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487 


(Roanoke,  Va.). 
(Scranton,  Pa.) , 

728, 1132 
People's  Savings  (Des  Moines)..   196 

People's  Savings  (Peoria) 313 

People's  Savings  (Sacramento)..  1249 
People's  Trust     &    Savings    Co. 

(Fort  Wayne,  Ind.) 246 

People's  United  States  (St.  Louis)  846 
Phenix  Nat.,  78,  130,  367,  427,  1186 
Philadelphia  (Pa.)  Nat  ...1017,  1475 
Pittsburgh  (Pa.) ,  N.  B.  A.,  138,     904 

Pittsburgh  (Pa.)  Savings 1415 

Planters'     &     Mechanics'     Nat. 

(Houston) 247 

Produce  Exchange  Banking  Co. 

(Cleveland) 1017 

Provident  Savings  (Rich.,  Va.) .  728 
Provinciale  du  Canada  (Montreal)  545 


605, 

.248    1355 

Union  Discount  Co.'  (London) . .'.   247 

Union  Exchange    .     1186 

Union  Nat.  (Detroit) .ig'e",  313 

Union  Nat.  (Newark) 78 

Union  Nat.  (Philadelphia)  ..247",  668 

Union  Nat.  (Pittsburgh) 605 

Union    &    Planters'    (Memphis) 

„   ,  729.  1080 

Union  Stock  Yards  Nat,  (South 

Omaha) 196 

United  Nat 312,  426.  48''5,  845 

United  States  Exch 485,  543,  1186 

U.  S.  Mtge.  Bkg.  Co.  (Chicago).  1356 

U.  S.  Nat.  (Los  Angeles) 545 

U.  S.  Nat.  (San  Francisco) 545 

Utah  Nat.  (Salt  Lake  City) 668 

Utlca  (N.  Y.)  City  Nat 246.  312 

Vigo    County   National    (Terre 
'       Haute.  Ind.) 246 

\l^ade  Park  Bkg.  Co.  (Cleve.)..1132 

"  allabout  (Brooklyn) 246 

Walnut  Hills  Savings  &  Banking 

Co.  (Cincinnati) 1132 

Wamesit  Nat.  (Lowell,  Mass.)..  1248 
Washington  Nat.  (Pittsburgh).  79 
Washington  Nat.  (Seattle). .139, 

„    ^  729.  1081 

Wells-Fargo  Nevada  Nat.    (San 

Francisco) 1301 

West  Side  (Los  Angeles) 905 

Western  German  (Cincinnati) 1017 

Western  Nat.  (Louisville) 368 

Western  Nat.  (Philadelphia). 137,  904 
Western  Nat.  (San  Francisco)  ..   139 

Western  Nat.  (York,  Pa.) 544 

Western  Tr.  &  Sav.  (Chic.)... 79,  846 
Wick  Nat.(Youngstown,0  )  .605, 1248 
Wisconsin  Nat.  (Milwaukee)  138 

Wyandotte  State  (Kansas  City, 

Kan.) .-1416 

Yonkers  (N.  Y.)   Savings 1415 
orkvllle 246.  312,  1415 


Oulnsigamond    Nat.    (Worces- 
ter, Mass.) 195 


|>avenswood  Exchange  (Chic.) . 
**-ed  River  Valley  Nat.  (Fargo, 


80 


N.  D.) 

Republic,  Nat.  (Chicago) 846 

Richmond  (Va.) 313 

Richmond  (Va.)  Nat 487 

Rldgewood  (Brooklyn) ,  312,  427, 

667,     964 

Rochester  (N.  Y.)  Nat 1017 

Roiistone     Nat.      (Fltchburg, 

(Mass.)   137, 

Royal  of  Canada  (Halifax) .  369, 
Rutland  County  Nat.  (Rutland 

Vt.) 


TRUST    COMPANIES. 

Adams  (Boston) 108O 

•Albany  (N.  Y.) 78,195 

Aldine  (Philadelphia) 1355 

America. 105,  543,  667,781,964,  1186 
Amer.  Loan  (Boston).. 544,  965, 

1080,  1186 
Amer.  Sav.  Bk.  &  (Memphis)...  80 
Amer.  Sav.  Bk.  &  (Shreveport).    905 

|»ank  of  Commerce  &  (Memphis) 
r*   ,        .  729,  782 

Banliers _  77 

Bath   (Me.) 782,  1132",'l415 

Beacon  (Boston) 667,  904 

Bowling  (Jreen 1185,  1355,  1415 

428    Broad  Street  (Philadelphia) 195 

Broadway 32,  136 

Broadway  Bank  &  (Nashville)  ..1187 
Brooklyn  (N.  Y.).. ..78,  904 


427 


137 

Can  Francisco    Banks    Resume 

^      Business 1016.1185.1247 

San  Luis  Obispo  (Cal.) 314 

Savannah  (Ga.)  Nat 728 

Savings    &    Loan    Society    (San 

Francisco) 782 

Scandinavian- American  (Seattle) 

139.  1476 

Seaboard  Nat 136 

Seawall  Nat.  (Galveston)..314.    606 

Second  Nat.  (Erie,  Pa.) 313 

Second  Nat.  (Haverhill,  Mass.) 

79,     427 
Second  Nat.  (.Jer.sey  City) ,  1080,  1131 


("•allfornla  Safe  Dep.&  (S.Fran)  195 
^-"anal-Louisiana  Bk.  &  (N.Or.)  368 
Capital  Savings  &  (Columbus, O.)    846 

Carnegie    1 300 

Central 32,77,  195,486,  1247 

Central  (Chicago) 196,  247,  544 

545,  Central  (Indianapolis) 196 

Central  (Mobile) 905 

Central  (Pittsburgh) 6()5,  1152 

Central  (San  Francisco) 314 

Central  Bank  &  (Memphis)..  139 
Central  Bank   &  Tr.   Corp.    (At- 
lanta, Ga.) 139,  314 

Citizens'  (Savannah)  ..  668 

Citizens'  (Utlca) 605,728,  1415 

Citizens'  Savings  &  (Cleveland)  79 
Citizens'  Sav.  &  (Hamilton,  O.)  1475 
City  (Boston)... 605,  1080,  1300, 

1355, 1415 

City  (Newark) 78 

City  Bank  &  (N.  Orl.).729,  78*2",  1187 
City  Sav. Fund  &  (Lancaster.Pa.)   605 

Cleveland  (O.) 313,  965,  1475 

Colonial 1355 


Merchants'  Nat.  (Richmond)  ...   368   Second  Nat.  (Springfield,  Mass'.) 


Second  Nat.  (Pittsburgh) 79  I  Colonial  IBank  &  '(New'OrlVans) 


Merchants' Nat.  (St.  Paul) 80 

Merchants'  Nat.  (San  Francisco)     80 
Merchants'  &    Planters'    (Green- 
ville,  Miss.). 314 

Merchants'  &  Planters'-Farley 
Nat.  (Montgomery,  Ala.) ,  368, 

428,  1080, 1301 
Merchants' State  (Fargo,  N.D.).   313 

Metacomet  Nat.  (Fall  River) 137 

Metropolitan  ,  32,  367,  485,  845,  1016 

Metropolitan  (New  Orleans) 314 

Metropolitan  (Toronto,  Can.), 

139.    369 
Metropolitan  Citizens'  Nat. 

(Washington,  D.C.) 196 

Metropolitan  Nat.  (Wash.,  D.C.)    196 
Metropolitan  Trust     &     Savings 

(Chicago)    79,846 

Milwaukee  Ave.  State  (Chicago).   846 


904,     965 

Second  Nat.  (Wash.,  D.  C.) 246 

Seventeenth  Ward  (Brooklyn),.     32 
Shoe    &   Leather,   Nat.,   32,   78, 

307,  485,  845,  1016 

South  Omalia  (Neb.)   Nat 196 

South  Side  (Wilkes- Barre,  Pa.).  544 
South  Texas  Nat.  (Houston) ,  80,    369 

Southern  (Savannah,  Ga.) 368 

Southern  California  Savings  (Los 

Angeles) .1187 

Southern  Inter-State  (Richmond)  728 
Sovereign  of  Canada  (Toronto) . 

369,545. 1249, 1302 

Springfield  (Mo.)  Savings 428 

Spring  Valley  (111.)  Nat 367 

Standard  (Toronto) 545,    966 

State  (Canton,  O) 196 

State  (Chicago) 79 


Mollne  (111.)  Nat 1 132  I  State  (Kansas  CltyVKan.) 


fTJallatln  Nat] 78 

^-•ansevoort    .. 485 

Georgia  Railroad  (Augusta) 247 


Monongahela  Nat.  (Pittsburgh). 
Monongahela  Valley   (Duquesne, 

Pa.). 

Monroe .604, 

Monroe  Nat.  (Chicago) ,  307,  428, 
486, 
Montreal  (Canada)  ...606,  1017,  1302 
Monument  Nat.   (Boston) 904 


,„„  . 905 

725  1  State  (Pittsburgh) 480 

State  Central  Savings   (Keokuk 

la.) 

State  Nat.  (St.  Louis) 138, 

State  Savings  ( Detroit) 190, 

Sterling,    of   Canada    (Toronto) , 

782,  966,  1018 


196 
728 


846 


846 
728 
782 


368 

Columbia 1132 

Columbia  Sav.&(Pittsb'h).lf32,  1355 
Columbian   Bkg  &    (Charleston, 

S.  C.) 368,   1476 

Commercial  (Louisville)..  368 
Commercial  (Philadelphia)  .137,  1415 
Commercial  of  N.  J.  (Tier.  Cy.)  78 
Commercial  Sav.  Bk.  &  (Toledo).  965 
Commonwealth  Bank  &  (Port- 
land, Ore.) 545 

Commonwealth  Title  Ins.&(PhlI)1186 
Continental  Bk.  &  (Shreveport).  11 33 
Corporation  of  (Illinois  Chic.)..  137 
Cosmopolitan  Bk.  &  (New  Orl.) 

139,  314,  668 

rvetrolt  (Mich.) 486 

*-'ollar  Savings  &  (Youngstown, 

O.) 605,  1248 

irmplre 136    195,246,480 

"-•qultable 77,  845.  135.-i 

Equitable   (Pittsburgh).. 840 


¥f armers'  T,oan   & 77 

*  oderal  (I'lilladelphia) 367 

Fidelity  (Baltimore). 79,  1300 

Fidelity  (ICansas  City,  Mo.) 80 

-      _  . Fidelity  (Newark)  78 

German  (Buffalo) ....  543.  728   Mortgage  Bkg.  Co.  (Pittsburgh).   782   Jipxas  Savings  (Houston) 1416    KIdelltv  (Portlnnd;  Me.') 1080 

German-American  (St.  Louis). .1301   Mutual 1079    *  heatrlcal  Nat.  (Chicago) 1186   Fidelity  (Tacoina)  ....:::::::  005 
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TRUST  CO'S— (Continued.) 

Page 
First  Savings  Bank  &  (Nashville) 

720.  1133.  1301 

Fltchburg  (Mass.) 137.  427 

Fltehburg  (Mass.)  Safe  Dep.137.  427 

Fort  Wayne  (Ind.) 1356 

Franklin 78,    137,    195,   543. 

781.  904,  964,  1080,  1354 
Fulton 1131 

f^erman-Amerlcan  Savings  Bk. 

^-*      &  (New  Orleans). 314 

Gerniantown   ( PhllaUelplila) 1475 

Glrard  (Philadelphia) 313 

Guarantee  Title  &  (Pitts.). .782.  846 

Guardian 136.  367 

Guardian  Sav.  &  (Cleveland)...  668 

flamllton  (Paterson,  N.  J.) 78 

**ardware  City   (New   Britain, 

Conn.)   1080 

Hartford  (Conn.) 79 

Haverhill  (Mass.) 79 

Home  (Brooklyn) 195.  1131 

Hudson 781 

Hudson  (West  Hoboken,  N.  J.).     78 

Tndlana   (Indianapolis) 1356 

industrial  (Providence),  1186.  1300 
Internat'l,  of  Maryland  (Bait.)--  137 
Iron  City  (Pittsburgh) 904,  1186 

"lenklns  (Brooklyn) --543,  667.  1475 
••ennlngs  Real  Estate    Loan  & 

(Chicago) 668 

l^enslngton   (Phlla.) 904,  1132 

•■■■Ings  County    (Brooklyn) 78 

Knickerbocker,    312,    367,    485, 

604. 1131 

¥  awyers'  Title  Insurance  & 195 

*^ehlgh  Valley  Trust  &  Safe  De- 
posit Co.  (Allentown,  Pa.) -.  965 

Lexington  (Ky.)  Banking  & 847 

Liberty    (Pittsburgh) 668 

Lincoln,  32,  367,  427,  845,  964, 

1131.  1415 

Long  Island  Loan  &  (Bklyn.) 78 

Louisville    (Ky  ) 139 

\fanchester    Savings    Bank    & 

■^'*   (Allegheny,  Pa.) 1186 

Market  Street  Title  &  (Phila.)  _  - .  782 

Maryland    (Bait.) 137     196,     313 

Mechanics'  (Boston) 137 

Mercantile .     77 

Mercantile  (Boston) 1355 

Mercantile  (St.  Louis),  80,  247, 

426,  728,  1018,1133 
Mercantile  (San  Francisco)  1185,  1416 
Mercantile  Trust  &  Deposit  Co. 

(Bait.) 138.    846 

Merchants'  (Memphis)  -..1187.  1476 

Merchants'  (Phila.) 904,  1415 

Merchants'   &  Farmers'  Bank  & 

(Shreveport) 966 

Merrill  (Bangor.  Me.) 605 

Metropolitan   1185.  1248 

Metropolitan  Bank   &   (Los  An- 
geles)    369 

Milwaukee  (Wis.) 905 

Mississippi  Valley  (St.  Louis) .  33, 

313,  368,  728,  1356 
Montgomery  (Ala.)  Bank  &,  487,   544 

Muncie  (Ind.) 138 

Mutual  Alliance 136,  845    1186 

IWatlonal    (Phila.) 965 

■^^ew  England   (Boston) 137 

New  Haven  (Conn.) 728 

New  York 427    667    1131 

New  York  Life  Ins.  & 1300 

Norfolk  (Va.)  Bank  for  Savs.  &  668 
North  America  (Phila.)      ... 607 


TRUST  GO'S — (Continued.) 

Page 
Northwestern  (Spokane,  WMh.)   847 

Ohio    (Columbus) 605 
Id  Colony  (Boston) ,  781,  845.  1017 

Park,  National 1247 
elham  (PhlUi.) 195.965.  1017 

People's  (Brooklyn),     77,     246, 

067,  1248 
People's  Bank  &  (New  Haven)..  246 
People's  Safe  Deposit  &   (Jersey 

City)-.-- 845 

Pioneer  Sav. &(PalnesvIlle,  0.)--1475 

Pittsburgh 138 

Plalnfleld  (N.  J.) 781 

Portland    (Me.) 1248 

Prudential  of  Kansas  (Topeka) , 

1133,  1301 

Real   Estate 136,727    1131 
eai   Estate  Savings   &   (Alle- 
gheny, Pa.) 544,  1017,1132 

Realty  Savings  Bank  &  (Nash- 

vlUe)    606.     847 

Republic  (Philadelphia) 1475 

Rlttenhouse   (Phila.) 195,    246 

Rockland  County  (Nyack,  N.  Y.)   195 

Safe  Deposit  &  (Bait.) 137 
t.  Louis  (Mo.)  Union 196 

Savannah  (Ga.)  Bank  & 487 

Security  (Detroit) 905,1017,1356 

Security  (Schenectady,  N.  Y.)..  78 
Security  Bank  &  (New  Orleans) , 

1133, 1187 
Security   Savings    &    (Portland, 

Ore.) 369 

South  Side  (Pittsburgh) 904 

Southern    Bank    &    (Fort     Smith, 

Ark.) 544 

Spokane  (Wash.)  &  Eastern 545 

Springfield  (Mo.) 428 

Standard 77 

State  Bank  &  (Los  Angeles) 428 

State  Banking  &  (Cleveland)-..  544 
State  Savings   Bank   &   (Coving- 
ton, Ky.) 368 

State  Savings  Loan  &   (Quincy, 

Hi.)    544 

State  Street  (Boston) ,  667.  1248.  1355 
Stock  Yards  Bank  &  (Cincinnati)  79 
Superior  Savings  &  (Cleveland). 1080 

Tacony  (Phila.)--- 1017 
ennessee  (Memphis) ,  196.  729,  1080 
Terminal  (Pittsburgh) ,  246,  904,  1017 

Title  Guaranty  & 543,  964.  1300 

Title  Guaranty  &  (Atlanta,  Ga.)_  33 
Title  Guaranty  &  (Toledo,  O.)..   846 

Title  Guaranty  (St.  Louis) 1416 

Tradesmen's  (Phila.) -728.  846.  1415 
Treasury  (Pittsburgh) .  544,  904,  1355 
Tri-State  Loan  &  (Fort  Wayne). 1356 
Trust  Companies  Association  of 

State  of  New  York 426 

Trust  Company  Reserves  In  N. 
Y.  State  (Wainwright  Bill, 
&c.),  485,  604,  666,  845.  903,  1015 

Union 136,  1355 
nion  (Bait.) 846 

Union    (Pittsburgh) 138,  1301 

Union  (Spokane) 369 

Union    (Springfield,   Mass.),   79, 

312,    427 

Union  (Toronto.  Can.) -.1249 

Union    Bank    &     (Montgomery, 

Ala.)    196 

Union  Bank  &  (Nashville) 428 

Union     &     Planters'     Bank     & 

(Memphis)    729,  1080 

Union  Savings  Bank  &  (Cinn.).-   846 
Union  Trust  &  Title  Co.  (Los  An- 
geles)   1187 


TRUST  CO'S— (Concluded.) 

Page 
United  Bank  &  (San  Francisco)  .  369 
United  States--. 607,  727.  1248.  1355 

United  States  (Louisville) 138 

U.  S.  Mortgage  & 727,  965,  1180 

Y/^aldosta  (Ga.)  Bank* 314 

'  andeventer  (St.  Louis) -.544  1133 
Van  Norden,  77,  136.  427,  485,  728 
Virginia  Bank  &  (Norfolk).. 247,   428 

W^ayne  County  Savings  (Det.)_1248 
"  ayne  Junction  (Phlla.) ,  668.  728 
West  Jersey  Trust  &  Deposit  Co. 

(Camden) 195,    60S 

Wllliamsburgh   (Brooklyn) 1475 

Windsor 78,  1475 


MISCELLANEOUS 

American  Bankers'  Assn.. 485 
-^      543,667.727,1016.    1185,1299 

Arkansas  Bankers'  Assn 846,965 

Atlantic  Safe  Deposit  Co 903 

liaring,  Magoun  &  Co 666 

^-■rice,  Nicholas  B.,  Death  of..   668 

Barker,  Abraham.  Death  of 846 

Boston  ClearlngHouseAssn-727,  1354 
BresUn,  James  H.,  Death  of 781 

/California  Bankers'  Assn.  314,  1081 
^-"hicago  Clearing  House.-  138, 

247,486,544,666.780    1131.1300 

Clark.  Clarence  H..  Death  of 605 

Clark,  E.  W..  &  Co.  (Phila.) 1017 

Colorado  Bankers'  Assn 1187 

Columbus  (O.)  Clearing  House.  _  604 
Connecticut  Savings  Bank  Assn-1355 
Connecticut   Savings    Bank  Tax 

Reduction  Bill  Not  a  Law 135^ 

¥\enison.    Prior    &   Co.    (Cleve- 
*-»     land) 79.138,428 

fpvans  (H   L.)  &  Co.   (WUmlng- 

*-*     ton,   Del.) 367 

pisk  (Harvey  &  Sons) 667 

/TJeorgla  Bankers'  Assn..  1018,  1416 

llerblg,  Henry  C,  Death  of...  904 
**oiidays  on   N.  Y.  Exchanges, 

781, 845 

Holzman  &  Co.  (Cincinnati) 965 

Hooley,  Edwin  S 1248 

Hurlbutt,  Hatch  &  Co 964 

Hurley,  William  H.,  Jr..  &  Co. 
(Philadelphia)    1248 

Illinois  Bankers'  Assn 1356 

*owa  Bankers'  Assn 965,  1301 

Iowa  Private  Banks,  Bill  to 
Bring  Under  State  Supervision,' 
Defeated 903 

l/ansas  Bankers'    Assn 80 

**nauth,  Nachod  &  Kuhne 1016 

¥  ee.  Higglnson  &  Co.  (Boston).  903 

*^ouislana  Bankers'  Assn 966 

Louisville  Stock  Exchange 781 

\fackay  &  Co 77 

^'*aryland  Bankers'  Assn 1186 

Maryland  Finance  Corporation 
(Baltimore) 544 

Massachusetts     Bankers'     Assn, 

1131.  1300,  1415 


MISCELLANEOUS— (Concluded.) 

Page 
Massachusetts      Savings      Bank 

Commissioners 105,  728 

Michigan  Bankers'  ^\s8n --1301 

Milwaukee  Clearing  House 485 

Minneapolis  Clearing  House 604 

Minnesota  Bankers'  Assn.  1356,  1476 

Mississippi  Bankers'  Assn 1187 

Mississippi  BanklngLawChanges  1187 
Missouri     Bankers'     Assn. -106, 

1080    1187 

Montana  Bankers'  Assn 1301 

Mosle  Brothers - 105 

]\ashvllle  Clearing  House 1247 

^ 'atlonal  Banking  Law,  Amend- 
ing  543.  903,  1354,  1414.  1474 

Nebriiska  Bankers'  Assn 1416 

New  Jersey  Bankers'  Assn- -667,  1017 

New  Mexico  Bankers' Assn 428 

New  York  Clearing  House  Assn.  426 
New  York  State  Bankers'  Assn, 

32,  781,  903,  1185,  1300,  1475 
New  York  Stock  Exchange.  .136, 
426,  543,  727,  845, 
1079.  1185.  1300.  1355 
North  Carolina  Bankers'  Assn..  486 
North    Dakota    Bankers'    Assn. 

313.  1301 

Oakley,   Henry  Cruger     Death 
of  _-- 1248 

Ohio  Bankers'  Assn 1132 

Ohio    Banking    Laws,    Improve 
ment  Bill  Fails  of  Passage 845 

Pennsylvania  Bankers'  Assn 195 

*  hiiadelphla  Clearing  House 136 

Private    Bank    Law    in    Indiana 
Valid 1300 

Rawson.  Stephen  W.   Death  of.  668 
edmond  &  Co 1016 

Reserve  Cities.  New 312 

Rich,  A.  L..  Co.  (Cincinnati).- -1248 
San  Francisco  Bond  Market 1247 

San  Francisco  Calamity 903 
an  Francisco  Clearing  House  .  -   964 

Savannah  Clearing  House 1247 

Savings    Banks,    Bill    Repealing 
Tax   on   Surplus    Defeated   In 

New  York  State 903 

Seattle,  Wash.,  a  Reserve  City..   780 

Sellgman,  J.  &  W.    &  Co 903 

Shoemaker  .William  Brock, Death 

of 1414 

South  Carolina  State  Bank  Ex- 
aminers     605 

South  Dakota  Bankers'  Assn 1301 

Spencer  Trask  &  Co 1017 

State  Banks,  Nat.  Assn.  of 1414 

Statistics  N.  Y.  City  Banks  and 

Trust  Companies 246 

Stock    Transfer    Tax    Declared 

Constitutional 195,  903 

Sub  -  Treasury     at     Charleston , 

Movement  for 1133 

Syracuse  Stock  Exchange 1070 

Tacoma  Clearing  House 903 

■■■ennessee  Bankers'  Assn. .486,  1356 
Texas  Bankers'  Assn 1018 

■f/irglnia    Bankers'    Assn-.  428, 
'  782    1355    1416 

Washington     (State)    Bankers' 
Assn  .  720    1249 

Weill ,  AlexanderVDeath'of.  -  -  .'- 1475 

,West  Virginia  Bankers'  Assn 1301 

Wisconsin  Bankers'  Assn 486 

Voung,  George  W 246 


BANKERS'   GAZETTE,  SECURITY  PRICES  AND  MISCELLANEOUS  NEWS. 


Page 

\  uction  Sales  of  Securities.  See 
■^^     "Commercial    and    Miscel- 
laneous News"  (weekly). 

Baltimore      Stock      Exchange 

■-•  Prices  (weekly.)  See  Bank- 
ers' Gazette." 

Bank  Clearings.  See  In  "Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly.)  See  "Monetayand 
Commercial  English  News." 

Bank  Notes,  Changes  in  Total  of, 
etc.   monthly).     See     "Edi- 
torial Articles." 

Bank  and  Quotation  Section  for 
July  8,  Aug.  5,  Sept.  2,  Oct.  7, 
Nov.  4,  Dec.  2.  will  be  found 
at  end  of  this  volume. 

Bank  Statements  of  N.  Y..  Bos- 
ton and  Phila.  (weekly).  See 
"Commercial  and  Miscellane- 
ous News"   (weekly). 

Bank  &  Trust  Company  State- 
ment. Chicago.  See  "Bankers' 
Gazette"  (weekly). 

Bank  and  Trust  Company  Stocks, 
Prices  In  N.  Y.  See  "Bankers' 
Gazette"  (weekly.) 

Banks  of  England,  France,  etc. 
(weekly) .  See  "Financial  Situ- 
ation" (first  editorial  each 
week.) 

Banks.  National,  Abstracts  from 
Reports    to    the    Comptroller 

549,  1192 

Bankers'  Gazette 35,  84,  143, 

201,  264,  318,  374, -433,  491, 
550,  610,  672,  734,  787,  851, 
910,  969,  1024,  1084,  1137, 
1193,  1253,  1306,  1360,  1420,  1480 

Bankers'  and  Trust  Section  Oct. 
21.     See  end  of  this  volume. 

Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "  Bank  and  Quotation  " 
Section  (monthly). 

Bonds.  See  "Titles  U.  S.  State, 
Municipal  and  Railroad." 

Boston,  Phlla.,  Bait,  and  Chi- 
cago Stock  Exchange  Prices 
(weekly).  See  "Bankers'  Ga- 
zette." 
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\  |~'anal  and  Miscellaneous  Stock 
j  ^-'     and  Bond  List.    See  "Rail- 
way  and    Industrial"    Section 
I      (quarterly) . 

I  Chicago  Banks  and  Trust  Com- 
pany Statement.     See  "Bank- 
ers' Gazette"  (weekly). 
City      Bonds,     Prices     of.     See 
"Bank and  Quotation"  Section 
(monthly) . 
Coin  and  Bullion  Prices  In  N.  Y. 
I      See  "Bankers'  Gazette."    Pri- 
ces in  London,   See  "Monetary 
and  Commercial  English  News. 
Commercial  Epitome.  See  "(Com- 
mercial Times." 
Commercial     and    Miscellaneous 
News--33,  81,   140,   198,  262, 
316,  372,  430,   489,   547,   608, 
670,  730,   785,   848,  908,  967, 
1020,  1082,  1135.  1189, 
1250,  1304,  1358, 

1418,  1478 
Consols,  Dally  Prices  of,  in  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 
Currency  Holdings  of  U.  S. 
Treasury.  See  "Editorial  Ar- 
ticles." 

rvebt  Statement  ,of  U.  S.     See 
*-»     In  "Editorial  Articles." 
Dividends     Declared     (weekly) . 
See  "Commercial  and  Miscel- 
laneous News." 

Iplectrlc  Co.  Stock.    See  "Bank 

■'-'  and  Quotation"  Section 
(monthly). 

England,  Bank  of.     See  "Bank." 

English  Correspondence  and  Ca- 
ble Reports  (weekly) .  See 
"Monetary  and  Commercial 
English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly) .  See  "Com- 
mercial and  Mlscel.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 


foreign  Correspondence  on  Mar- 

■*  kets  (weekly).  See  "Mone- 
tary and  Commercial  English 
News." 

Foreign  Exchange  Market~'and 
Prices  (weekly) .  See  Bankers' 
Gazette." 

Foreign  Exchange.  Sterling 
Dally  Prices  of  (monthly) .  See 
"Bank  and  Quotation"  Sec. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly), 
"Bank  and  Quotation"  Sec- 
tion (monthly).  .... 
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Gas  Stocks.   See  "Bankers'  Ga- 
zette" (weekly) .  See  "Bank 
and  Quotation"  Section (mthly) 
Gold  Exports  and  Imports  at  N. 
Y.    (weekly).     See   "Commer- 
cial and  Miscellaneous  News." 
Gold  Exports  and  Imports,  U.  S. 

See  "Editorial  Articles." 
Government    Revenue   and   Ex- 
penditures    (monthly).        See 
"Editorial  Articles."         ■    •    • 
.    .    .r.-r.--. 

Imports    and    Exports!  of   Mer- 
■■■     chandlse  and  Specie  at  N.  Y. 
(weekly).       See    "Commercial 
and  Miscellaneous  News." 
Imports    and    Exports    of    Mer- 
chandise  and  Specie,    United 
States   (monthly).     See  "Edi- 
torial Articles." 
Industrial  Stocks,  etc..  Prices  of. 
See  "Bankers'  Gazette"  (wkly) 
and  "  Bank  and   Quotation  " 
"•Section  (monthly).       •    ■     EIS 
Insurance  Stocks,  Prices  of.     See 
"Bank  &  Quotation"  Section. 

¥  ondon    Letter    (weekly) .     See 
'^     "Monetary  and  Commercial 
English  News." 

'  ILfanufacturlng     Stocks.        See 
I  ^^'-     "  Bank    and     Quotation  " 

Section  (monthly). 
Merchandise    Imports    and    Ex- 
ports at  New  York  (weekly) . 
See  "Commerclal.'and  Miscel- 
laneous News." 
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Merchandise  Imports  and  Ex- 
ports, United  States  (monthly) 
See  "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Miscellaneous  Securities,  Quota- 
tions of.  See  "Bankers'  Ga- 
zette" (weekly)  and  "Bank 
and  Quotation"  Section  (mthly) 

Monetary  and  Commercial  Eng- 
lish News 33,  80,  139,  197, 

261,  315,  370,  429,  487,  546, 
607,  669,  729,  784.  847,  906, 
966,    1019.    1081,    1134,    1188 

1249.  1302,  1357,  1417,  1476 

Money  Meirket  (weekly).  See 
"Bankers"  Gazette." 

Money  Market  in  London,  etc. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States 
See  "Editorial  Articles." 

Municipal  Bonds.  See  "Bank  & 
Quotatlon"Section(mthly)  .See 
"State  and  City"  Section  May. 

1\  ewYork  City  Bank  Statement 

'■^  weekly).  See  "Bankers' Ga- 
zette" and  "Commercleil  and 
Miscellaneous  News." 

N.  Y.  City  Exports  and  Imports 
(weekly) .  See  "Commercial 
and  Miscellaneous  News." 

N.  Y.  City  Foreign  Trade.. .140 

908,  1135,  1358 

N.Y.  Stock  Exch'ge.    See  Stock. 

I^utside  Securities.   See  "Bank- 
^-'     ers'  Gazette"  (weekly) . 

Philadelphia    Bank    Statement 
*       and    Prices    of   Stocks    and 
Bonds  (weekly).     See  "Bank- 
ers' Gazette." 

Railroad  Earnings.  See  "Edi- 
torial Articles"  (monthly). 
See  "Investment  and  Railroad 
Inteligence"  (weekly). 
Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial" 
Section  (quarterly). 
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Railroad  Stocks  and  Bonds. 
Prices  of.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
&  Quotation"  Section  (montli- 
ly.) 

Railway  and  Industrial  Section 
for  January  and  April  at  end 
of  volume 

Sliver  and  Gold  Exports~and 
Imports  at  New  York 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 
Silver  and  Gold  Exports  and 
Imports  of  United  States 
(monthly).  Seej  "Editorial 
Articles." 
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State  Bonds.  See  "Bankers'  Ga- 
zette" (weekly).  "Bank  and 
Quotation"  Section  (monthly.) 

State  and  City  Section  Nov.  25. 
At  end  of  this  volume. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and  Pri- 
ces, New  York,  Boston,  Phlla., 
Baltimore  and  Chicago  (wkly) . 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
"  Railway  and  Industrial  " 
Section  (quarterly).        fli*!**; 

Stocks  and  Bonds,  GeneraljQ no- 
tations. See  "Bank  and  Quo- 
tation" Section  (monthly). 
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Stocks,   Bonds,  etc.    volume  of 
Business  on   New  York,   Bos- 
ton    and     Phlla.     Exchanges 

(weekly) 43,  94,  151,  209, 

274,   328.   384,   441,  499,   560, 

620,  682,   744,   795,  859,  920, 

977,   1034,    1094,    1145, 

1201,    1261,  1316, 

1370,  1430,   14i)0 
Stocks  (American) ,  Dally  Prices 
In  London.     See  "Monetary  & 
Commercial  English  News." 
Street   Railway  Securities.     See 
"Bank  &  Quotation"  Section. 
Street  Railway  Section  for  Feb. 
and  June  will  be  found  at  end 
of  this  volume. 


Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment &  RR.  Intelligence." 

yelegraph  &  Telephone  Stocks, 
■■•      etc.     Prices  of.     See  "Bank 

&  Quotation"  Section  (mthly) . 
Trust    Company    Stocks.       See 

"Bank  &  Trust  Co.  Stocks." 

I  Tnlted  States  Securities  Market 
•-'  and  Prices  (weekly).  See 
"Bankers'  Gazette."  Prices  In 
London  (weekly) .  See  "Mone- 
tary and  Commercial  English 
News"  (monthly).  See  "Bank 
and  Quotation"  Section. 
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RAILROADS  AND   INDUSTRIALS— INVESTMENT    INTELLIGENCE. 


Annual  Reports  are  indexed  in  Black-faced  Figures. 
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A daius  Express  Co 102 
dams  Land  &  Building  Co...   694 
Adventure  Consolidated  Copper 

Mining  Co.,  Michigan 162 

Alabama    Consolidated    Coal    & 

Iron  Co 50,  391,  694,  1103 

Ala..&  Georgia  Iron  Co 1214 

Ala..Great  Sou. Ry. 159,  333,  508,  867 

Ala.  Steel  &  Wire  Co 453 

AlaskaCentralRy.690,748,  756,  1495 

Alaska  Packers'  Association 390 

Albany  (N.  Y.)  Electric  Pow.  Co.  282 
Albany  &  Hudson  (Elec.)  RR..  803 
Albany  &  Susq.  RR--451,  626,  986 
Algiers  (La.)  Ry.  &  Lighting  Co  279 
Algonquin  Printing  Co.,  FaURIv.  453 

Allegheny  Valley  Ry  - 159 

.\llegheny  Valley  Street  Ry 1039 

Allegheny &WesternRy. 508,  626,  691 
Aiientown  &  Reading  Trac.  Co..  216 
Alliance  Realty  Co.,  N.  Y_ .806,  1214 
AUls-Chalmers  Co. .453,  1440,  1496 
jVlton  Granite  City  &  St.  Louis  I 

Traction  Co 159,   750  ' 

Alton  (111.)  Water  Co. 871,  1042,  1158  i 
Altoona  HollIdaysburg&  Bedford 

Springs  (Electric)  Ry 691  | 

Altoona    &    Logan   Valley   Elec- 
tric Ry 333,  391,  803 

Altoona  &  Phlllpsburg  Conn. RR. 1378  | 
Amalgamated   Copper   Co.  .162,  i 

393,     570,     754,     930,     1158, 

1320,    1373,    1494,    1498 

Amalgamated  OH  Co.,  Calif 162 

Am.  Alkali  Co 570 

Am.  Asbestos  &  Fh-eproof'g  Co.  1324 

Am.  Bank  Note  Co 102,  336,  453 

Am.  Beet  Sugar  Co 570,  1099  | 

Am.  Brake  Shoe  &  Foundry  Co.  453 

Am.  Brass  Co 102,  282,  511  | 

Am.  Butter  Refining  Co 630 

Am.  Can  Co 162,  332,  336 

Am.  Car    &    Foundry    Co. .571,  | 

694,    1494,    1498 

.A.m.  Caramel  Co 102, 

Am.  Cereal  Co 511,  754; 

Am.  Cement  Co 102,  626 

Am.  Chicle  Co 989,  1440 

Am.  Cigar  Co 566 

Am.  Clay  Machinery  Co 871 

.4.m.  Consol.  Copper  Co 163, 

394,  806,   13241 
Am.  District  Telegraph  Co. .220, 

394,   1435 

Am.  Dyewood  Co 871,  1270 

Am.  Express  Co 630 

Am.  Farm  Products  Co 630 

Am.  Felt  Co 630 

Am.  Finance  &  Mtge.  Co.. 871 

Am.  Gas  Co.,  Phlla 50,  102, 

163.  571,   1214,   1498 

Am.  Fire  Engine  Co 1324 

Am.  Glue  Co 50,  163,  989 

Am.  Graphophone    Co.. 50,    98, 

102,   282 

Am.  Grass   Twine   Co 630,  927 

Am.  Hard  Rubber  Co 1498 

Am.  Hardware  Corp.,  New  Brit- 
ain, Conn 690 

Am.  Hide  &  Leather  Co 1214 

Am.  IceCo 47,    1324 

Am.  Ice  Securities  Co.. 50,  511,  754 
Am. -La  France  Fire  Engine  Co.  .1324  i 
Am.  Light    &   Traction   Co.. 50, 

216,    279,   336,   630.   986 
Am.  Locomotive  Co.. 282,  336,   1440 

Am.  Malt  Co 806 

Am.  MaltlngCo 807 

Am.  Natural  Gas  Co.,  Plttsb'gh.   694 

Am.  Nickel  Co 1270  i 

Am.  Pipe  Mfg.  Co 567 

Am.  Pneumatic  Service  Co-163, 

282,   394,   866,   930 

Am.  Radiator  Co 571,  625,  754 

Am.  Railways  Co.,   Phlla. .159, 

279,  333,  1322,  1378 
Am.  River  Electric  Co.  of  Calif.  .1498 
Am.  Rolling    Mill    Co.,    Middle-  I 

town,  &c.,  Ohio 871, 

Am.  Salt  Co 1381 

Am.  School  Furniture  Co.. 931, 

1042,   1158 

Am.  Screw  Co 1498 

Am.  Seating  Co. 336,  931,  989,  1158 

Am.  Seeding  Machine  Co 931  i 

Am.  Sewer  Pipe  Co 451 

Am.  Shipbuilding  Co 1381 

Am.  Slate  Co   1381  I 

Am.  Smelters  Securities  Co 694  j 

Am.  Smelting  &  Refining  Co. 163,  336  \ 

Am.  Snuff  Co 566 

Am.  Soda  Fountain  Co 567 

Am.  StrnwboaKd  Co 451 

Am.  Suuar     Refining    Co.  .102, 

333,    511,    571.    1270,    1324,    1498! 
Am.  Tcleph.    &  Tcleg.   Co.. 163,  \ 

336,   .•594,    571,   689,    694.    697,  1 

754,    807,    989,    1158,     1374,    1440 

Am.  Tobacco  Co 624,  6.-»0,  1324 

Am.  Tube     &     Stamping     Co., 

Bridgeport 871 

Am.  Waltham  Watch  Co.. 1042, 

1158,    1321 
Am.  Water  Works  &  Guarantee 

Co.,   Pittsburgh 50,   1042 

Am.  Woolen  Co 566 

Am.  Writing  Paper  Co-4S0    451    689 
Amoskeag  Mfg.  Co 453 
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Anaconda JCopper    Mining    Co. 
I  754        153,   1498 

I  Anderson  (S.  C.)  Traction  Co.   .     99 

Ann  ArborjRR 508 

Annlston  City  (Ala.)  Land  Co. .1324 
Anthracite,      &c..      Coal     Co's, 
I       279,     750,    807,    927,     1101,     1267 

,  Arizona  &  Utah  Ry 43 

Arizona  Water  Co 336,  807 

Arkansas  Mo.  &  Kansas  RR 1210 

Arkansas    &    Texas   Consol.    Ice 

&  Fuel  Co 989 

I  Arkansas  Valley  Ry 567 

Associated   Merchants   Co. .511, 

749,   807,   931 

I  Associated  Oil  Co.,  California 98 

[Atch.  Topeka   &  Santa  Fe  Ry. 

48,   99,   217,   391,   867 
I  Atlanta  Birmingham  &  Atlantic 

i       RR 99,867,1039,1210,1267 

Atlanta    &    Charlotte    Air    Line 

]      Ry 1155,    1322 

Atlanta  (Ga.)  Cotton  Mills 336 

!  Atlanta  (Ga.)  Steel  Hoop  Co 1498 

I  Atlantic   &   Birmingham  Ry.99,  867 

Atlantic  City  RR 750 

[Atlantic  Coast  L  ne  RR 392,  567 

Atlantic     Cotton     MUls       Law- 
rence, Mass 394,  453 

Atlantic  &  Lake  Superior  Ry   .    1039 

Atlantic  Mutual  Ins.  Co 220 

Atlantic      &      North      Carolina 

RR 803,  927 

Atlantic  Rubber  Shoe  Co 102 

Atlantic  Shore  Line  Ry 626 

Atlas  Portland  Cement  Co 1324 

Augusta-Aiken  Ry.  &  ElectricCo.     99 


Page 
Boston  &  Montana  Consol.  Cop- 
per &  Silver  Mining  Co 163  i 

Boston  &  New    York    Air    Line 
RR 451,  1210 


rage 
Central    Home    Telephone    Co., 

Louisville,  Ky 1499 

Central  Iron  &  Steel  Co.,  Harrls- 

burg,  Pa 102 


Boston  &  Northern  Street  Ry 1155   Central  Kentucky  Traction  Co.     217 

Boston  Towboat  Co ...1042   Central  Leather  Co 159,  507 

Boston  Wharf  Co 1441,  1499  j  Central  Light  &  Power  Co.,  San 

Boston  &  Worcester  Elec.  Cos..     99'      Francisco 931 

Boston  Woven  Hose  &  Rub'r  Co.  931    Central     Market      Street      Ry., 

Bridgeport  (Conn.)  Gas  Lt.  Co..   571        Columbus,  O 160,451 

British  Columbia  Packers'  Asso-  Central  Ontario  Ry .       867 

elation 453,   1381  ,  Central  Ry.  of  Peoria _  279 

British  Columbia   Electric   Ry..  Central  Ry.  of  South  Carolina       927 

Ltd 1040,     1322   Central  &  South  American  Tele- 


Broad  Exchange  Co.,  New  York-1103 
BrockvlUe    Westport    &    North- 
western   Ry 1267 

Brooklyn  &  Canarsle  Realty  Co.  11 58 

Brooklyn  City  RR 1436 

Brooklyn  Cooperage  Co 1499 

Brooklyn  Rapid  Transit  Co. 333, 

392, 508, 517, 568, 1101 , 1267, 1437 
Brooklyn    &    Rockaway    Beach 

RR 750     1040,1155 

Brooklyn   Union    Gas    Co.. 931, 


graph  Co 1325.  1495,  1499 

Central  &  Southeastern  Ry 1210 

Central      Union      (Bell)      Tele- 
phone Co 630,   1375 

Chace  Mills,  Fall  River 454 

Chaparra  (Cuba)  Sugar  Co.. 50,  163 
Charleston  (S.  C.)  Lt.&WaterCo.l381 
Chartered  Co.  of  Lower  Calif..      282 

Chattanooga  Electric  Ry 803,  867 

Chattanooga     (Tenn.)     Iron     & 
Coal  Co 630 


1042,   1103,   1214  I  Chattanooga  Railways  Co.   803,  867 

Brooklyn  Warehouse  &  Dry  Dock  I  Chattanooga  Rapid  Transit  Co       803 

Co 1158   Chattan. &Teun. {River  Power  Co.   1 89 


Brown-Corliss  Engine  Co.,  Cor- 
liss,  Wis 754 

Buck  Stove  &  Range  Co.,  St. 
Louis 394,   630 

Buckeye  Canal  &  Land  Co., 
Arizona 1042,    1270 


Cheboygan  (Mich.)  Elec.  Light 
&  Power  Co 102 

Chesapeake  &  Ohio  Ry..     279, 

451,  750,   1322,   1379 

Chesapeake  &  Potomac  (Bell) 
Telephone  Co 572,   1375 


Buckeye  Steel  Casting  Co 630,  931  I  Cheyenne  Light  Fuel  &  Power  Col38] 


Buffalo  Gas  Co 989 

Buffalo  MiUs  (S.  C.)    694 


Augusta  Union  Station  Co 48  ;  Buff.  Lockport  &  Rochester  Ry. 1210 

Aurora  Elgin  &  Chicago  Ry.ieo,  [Buffalo  Rochester  &  Pittsburgh 

279,691,750,803,1039,1155,1436  1       Ry 279,  508,  1039 

Australia  Transit  Co 1324   Buffalo  Southern  Ry 1155 

Automatic     Electric     Co.,     Chi-  _--.-  _.._._ 


Chic.   &  Alton  Ry 160,  333, 

451,   568,   627,    1322 
Chicago    Biu-llngton     &    Quincy 

RR 217        1155,      1437,0    1496 

Chicago  Cincinnati   &  Louisville 

RR 48,    99,    217,    750 

Chicago    City    Ry 507,    508,    627 

Chic.  Consol.  Brew.&Malt.  Co  102 
Chicago  Consol.  Traction  Co..  1210 
Chicago  &  Eastern  Illinois  RR. 

48,   451,   750,    1101,    1322 


Buff.  &  Susq.  Coal  &  Coke  Co...  1324 

cago 453,   1440  'Buff.  &  Susq.  Iron  Co 220,  1214 

Buff.    &   Susquehanna   RR.568, 
lialnbridge  Creamery  Co.,  N.Y.  871  |  627,   1322,   1495 

*-»alaklala  Copper  Co 571  |  Buff.  &  Susquehanna  SS.  Co...    1441  ._,    .„„,   „„,     ,„^^ 

Bald  Eagle  Valley  RR 867  ,  Bullock  Electric  Mfg.  Co 1441  :  Chicago  Edison  Co.   511,144l'   1499 

Baldwin  Locomotive  Works 453  |  Bull's    Head    OH    Works,    Mar-  !  Chicago  Electric  Traction  Co    '     217 

Bait.  Chesapeake  &,  Atlan.  Ry_.13l9l      tlnez,  Cal 1270  [Chicago  Great  Western  Ry  279" 

Baltimore  &  Ohio  RR..  160,  333,  Bunnell  &  Eno  Investment  Co..    931  :  333,  691,   1210,   1379,   1437 

750,    867,    927,    1039,    1101,  Burlington     Cedar     Rapids      &  |  Chicago  Heights  Gas  Co.  1042 

1155,    1435,   1436  1      Northern  Ry 1040   Chicago  Ice  Co 

Bait.  Shlpbldg.  &  DryD.Co.l63,  1270  :  Bush  Term.  Co. 807,  926,  1039,  1441  I  Chic.  &  111.  Midland  Rv 
Bangor  &  Aroostook  RR.. 392,  1322^  Butler  Brothers,  RandolphStreet  —  -  - 


Bangor  &  Northern  (Elec.)  RR.  333  [ 


1158 

451,  803 

Chic.  &  Illinois  Western  RR 48 

'     &  Sou. RR. 803,  867,  1322 


Bridge,  Chicago 336  [  Chic.  Ind.   „, , 

Bangor  Ry.  &  Electric  Co.  .333    1155    Butler  Passenger  Ry 1155   Chic.  Ind.  &  Louisville  Ry  392    508 

Barney    &   Smith   Car  Co. .694  Butte  (Mont.)  Coalition  Min.  Co_   "■"    '"- '         •       "" 

871,  989,   1042,   1158,    1495,   1498    Butte  (Mont.)   Electric  &  Power 

Barth  &  Rose  Coal  Co 1270 

Battle  Creek  Coal   &   Coke  Co., 

Orme,  Tenn 989 


Battle  Creek  Power  Co.,  Calif.. .1381 
Bay   Shore   Terminal   Co.,    Nor- 
folk, Va 750,  1039,  1155 

Bay  State  Gas  Co 989 

Beatrice  Creamery  Co.  of  Iowa..   571 

Beatrice  (Neb.)  ElectricCo 1441 

Beaumont   Sour   Lake    &   West- 
ern RR 508 

Beaumont  Water  Supply  CcF282,  694 


Butte  (Mont.)  Coalition  MIn.  Co_   511   Chicago  Junction  RR 568 

[Chicago  Junction  Rys.  &  Union 

Co 394,572,1441        Stock  Yards  Co 394,564 

Butterlck  Co 989,  1158,  1267   Chicago  Lumber  &  Coal  Co. 1271,  1326 

Chicago  Lumber  Co 1159 

l^alro       &      Kanawha      Valley  Chic.  &  Mil.  (Elec.)  RR.        989,1099 

^-i     RR 451,803   Chic.  &  Mil.  Transportation  Co     394 

California  &  Hawaiian  Sugar  Re-  :Chlc.  Milwaukee  &  St.  Paul  Ry 

lining  Co 1324  [  48.   1211,   1437,   1496 

California  Street  Cable  RR 279  'Chic.  Mil.  &  St.  P.  Rv.  of  Wash     160 

Calumet     &    Chicago    Canal     &  [Chicago   &    North  Western   Rv 

Dock  Co 572!      279,    452,    750,    867,    1101,"    1437 

Calumet     Electric     Street     Ry.  1  Chic.  &  Oak  Park  Elev.Ry. 277,  1437 

..  1210,  1378   Chicago   Packers .1325 

Beech  Creek  Extension  RR       ..1267  |  Calumet  &  Pittsburgh  Min'g  CO-1214  [  Chicago  Peoria  &  St.  Louis  Ry 

Bell  Telephone  Co      Buffalo. .50  1  Cambria  Steel  Co 689,   1499  [  568,  623     627 

754,    1374  I  Canada  Atlantic  Ry 451,  1101   Chic.  Pneumatic  Tool  Co. 336,  389,989 

Bell  Telephone  Co    Canada. 571,  Canada    North-West    Land    Co.  1  Chicago  Railways. . .  _         1322 

1270,    1374        (Ltd.) 394  [  Chic.  &  Rock  I.sland  Elevator  Co".   754 

Bell  Telephone  Co.,  Missouri 754  [  Canada  Southern  Ry 568,  927   Chicago  R.  1.  &  Pacific  Rv     48 

Bell    Telephone    Co.,    Phlladel-  -----.  ^..--  . .„.'._„ _.*.--   °. 

phla 394,  453,  1374 

Belolt  (Wis.)  Water  Gas  &  Elec- 
tric Co 571 

Belolt  Water  Works  Co 571 

Bemis  Bros.  BagCo.   St.  Louis..   336 
Benton    Harbor    &    St.    Joseph 

Electric  Ry .  &  Light  Co 333 

Benton    Harbor-St.   Joseph   Ry. 

&  Light  Co 333 

Benton   Power   &  Traction  Co. 

St.  Cloud,  Minn 626 

Berkshire  Street  Ry 691     1378 

Bessemer  Coal  &  Coke  Co 571 

Bessemer  Coke  Co 102 

Bessemer  &  Lake  Erie  RR 160 

Bethlehem  Steel  Corp..  163.  282, 

571,     807,      1039,      1050,     1499 
Big    Horn    Basin    Development 


Canada  Starch  Co 394,  572  [      99,280,452,509,568,750,803 

Canadian  General   Electric  Co.,  I  927,  1040 

Toronto 572,  694   Chicago  Southern  Rv 48 

Canadian  Northern  Ry. 568,  691, 1267   Chicago  &  Southern  Traction  Co     217 
Canadian  Pacific  Ry-.333,  451,  [Chic.  Subw.  Co_217,  927,  1040    1101 

508,  568,  691,   1267;ChIc.  (Bell)  Telephone  Co..  163, 

Canadian  Westlnghouse  Co 1042!  454,  572,  694,    1375 

Canarsle   RR 1155  Chicago  Terminal  Transfer  RR. 

Canastota  Northern  RR 1437  509,  927,   1040,   1101,   1155 

Canon    City    Florence    &    Royal  Chicago  Union  Traction  Co  99, 

Gorge  Interurban  Electric  RR.1268  '      217,  627,  691,  803,  867,  1155, 
Canton- Akron  (Electric)  Ry. 627,  986  1208,   1211,   1268,   1322 

Canton-Akron  (Electric)  Ry.627,  Chicago  &  Western  Indiana  RR 

986,    1437        452,    750,    1155,    1211,    1435,    1496 
Canton  &  New  Philadelphia  Ry_1437   Chittenden  Power  Co.  454 

Capital  City  Gas  Light  Co.,  Des  Cinn.  Bluffton  &  Chicago  RR     1211 

Moines 572   Clnn.  Gas  &  Electric  Co.   .102, 

Capital   Traction   Co.,   Washing-  220,283,511,871,1214,1271,1441 

ton,  D.  C 803,  926  Clnn.  Ham.  &  Davton  Rv.    160. 

Co     Wyoming 282  |  Carbondale  (Pa.)  Gas  Co 694         509,563,568,750.803,986,1040 

Birmingham  (Ala.)  Ry.  Light  &  I  Carbon  Hlil  (Tenn.)  Coal  &  Coke  Clnn.  &  Muskingum  Vallev  RR    1494 

Power  Co.508,  567.  627,  803    1436        Co 1271    Clnn.  Lt.,  Heat  &  Pow.  Co     630'989 

Bishop    &    Babcock   Co.,  Cleve-  Carrabelle  Tallahassee  &  Ga.  RR.     99   Clnn.  New  Orleans  &  Texas  Pac. 

land 1042  ;  Cartagena  (Colombia)  Ry.,  Ltd. 1155        Ry 867,928 

Bituminous    Coal    Roads.  ..750,  Cartagena  Terminal  &  Improve-  Clnn.  Realty  Co.  (Slnton  Hotel) , 

mentCo..Ltd 867,1155  1158,1441 

Car  Trust  Agreements 873   Clnn.  Street  Ry_ 452 

Car  Trust  Investment  Co.,  Lon-  Citizens' Gas  Co.  .Indlanap...'),'i6,  1271 

don 50,  1271   Citizens'  Gas  Light  Co.,  Quincy, 

Car  Trust  Realization  Co.,  Lon'n     50        Mass ..1441 

Caspy-Hcdgcs  Co.,  Boilers,  &c..  Citizens' TndcpcndentTolephCo.. 

Chatt.inooga,  Tenn 1271        Terre  Haute,  Ind.    .  .103,  572,  630 

Catoctlii  I'urnace  Co 454   Citizens' Steamboat  (^o.  of  Troy.   220 

Celltiloki  Co 754   Citizens' Tcloplione  Co.  of  Grand 

Central  California  Traction  Co..   217        ~      


927,  1267,  1322,  1436 
Blanchlte  Co.,  Ltd.,  New  York.  50 
Bloomlngton     (111.)     &     Normal 

Ry.  Electrlc'&iHeatlngCo 99 

Bloomlngton   &  Normal   Ry.   & 

Light  Co 627 

Blue  Ridge  Knitting  Co.,  Hagers- 

town,  Md 1499 

Bon  Air  Coal  &  Iron  Co.50,  220,  931 

Booth  (A.)   &  Co.,  Chicago 1270 

Booth  Cotton  Mills . *.  220 


Rapids.  Mich 807 


Central  Coal  &  Coke  Co. 1499   Citizens'    Telephone    Co.,    Jack- 
son, Mich 807 

Citizens'    Telephone   Co.,    Terre 
Haute.  Ind ,')72 


Bo.ston   Consol.   Copper   &   Gold  Central  Crosstown  RR.,  N.  Y.       986 

MInlnir  Co.,   Ltd.    .394,  630  | Central  Dl.vtrict  &  Printing  Tele- 
Boston  Consol.  Gas  Co. ..1270,  1324!      graph  Co.,   Pittsburgh.  .394,    1375        ,..„ 

Boston  Elevated  Ry. 98,  217  ! Central  Fireworks  Co 989  City  of  ("hlcago  Brcw'g&Malt.Co.   103 

Boston  &  Lowell    RR 48,   803   Central  of  Georgia  Ry..99.  217,  City  A   Rlni  Grove  RR..  Wheel- 
Boston  &  Maine  RR..567,  927,  1378  1                                               691,  750,  803        Ine,   W.   Vn 160,  509 
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City  luvestment  Co.,  N.  V..33G,  4u4  Dawson  Grand  Forks  &  Stewart 

City  of  Uucolii  (111.)  Gas  Co 807:      Klver   Hy 509 

City  Ry.,  VVUeelluu,  VV.  Va... 
City  ds  SuburbaallomesCo.,N.y 

Clallln  (H.  B.)  Co 103....        _.  .       „     , ,  ,^ 

Clark  Coal   &   Coke  Co.,  Pitts-  Dayton  &  Western  Traction  Co.  14 J7 

burgh 1042,  1214  Dean  Electric  Co.,  Elyrla,  O   ..   094 

Clarksburg  Fuel  Co II5S  Delaware  &  Eastern  KU.,  N.  Y.   804 

Cleve.  Clnn.  Clilc.   &  St.  Louis  Delaware  &  Hudson  Co-161,  217, 


Page 

Ferrler  (John  H.) 871,  1161J 

Fidelity  &  Casualty  Co 337 

1272 


100  i  Dayton  &  Nortlieru  Traction  Co. 1322  i  Fidelity  Development  Co..  1159,  1272 

'.1271    Dayton    SprluKiicld    &,    Urbana  I  Fisheries  Co 221,631,690 

(.159  1    •Electric   Ky 804  '  Flagler  Iron  <Sc  Steel  Co.,  Chicago 


Ry 158,  751,  926 

Cleveland  City  Ry 808 

Cleveland  Cliffs  Iron  Co. ..630,  1441 

Cleveland  Electric  111.  Co 1271 

Cleveland  Gas  &  Electric  Co — 1271 

Cleve.  Gas  Lt.  &  Coke  Co. 1214.  1271 

Cleveland  Palnesvllle  &  Ashta- 
bula Ry 1322,  1379 

Cleveland  Palnesvllle  &  Eastern 
RR 868,  1322,  1379 

Cleveland  &  Pittsburgh  RR 217 

Cleve.  &  Sandusky  Brewing  Co    572  [  Denver  Gas  &  Electric  Co. .103, 

Cleveland  Short  Une  Ry. 1322      ■  694,  1214.  1325 

Cleve.  &  Southw.  Trac.  Co.217,  1040  Denver  Northwestern  &  Pacific 

Cleve.  Youngstown  &  East.  Ry.l379  j    .Ry 49^  627,  1211 


452.  568,  623,  686,  751,  1101,  1379 

Delaware  Investment  Co 1442 

Delaware  Lackawanna  &  West- 

•  ern  RR 509,  1097,  1156 

Delaware  &  Northampton  RR..   868 

Delaware  River  Ferry  Co 1325 

Delaware  River  Transport'n  Co.  1499 

Delaware  Securities  Co 1442 

Delphi  Water  Works  Co.. 1104 

Denver  City  Tramway.. .1211,  1437 
Denver  Enid  &  Gulf  RR 99 


Clinton  (La.)  Sugar  Rehnlng  Co. 1499 

Clyde  SS.  Co 336,  511,  572,  807 

Coahulla  Coal  Ry.,  Mexlco-868,  1379 

CoahuUa  &  Paclttc  RR 99 

Colonial  Copper  Co 1381 

Colorado  Fuel  &  Iron  Co 754, 


Denver  Tramway  Power  Co 1437 

Denver  Yellowstone  &  Pac.  Ry_  280 
Derlnff  Coal  Co 454 

Des  Moines  &  Fort  Dodge  RR., 

1211,  1322 
Des  Moines  (la.)  Gas  Co 572,  932 


807,  1042  i  DesjMolnes  Iowa  Falls  &Nor.Ry.  333 
Colorado  Industrial  Co 754  |  Detroit  City  Gas  Co 283,  989 


Colorado  &  Southern  Ry..333 

509,  928,  986 
Colorado  Southern  New  Orleans 

&  Tex.  Pac.  RK.509,  803.  868.  986 
Colorado  (Bell)  Teleph.  Co. 572.  I37S 
Columbus  Buckeye  Lake  &  New- 
ark Trac.  Co.  928.  1101.  1155.  1437 
Columbus  Citizens'  Teleph.  Co..  454 

Columbus  (O.)   Electric  Co 509 

Columbus  (O.)   Gas  Co 394 

Columbus  (O.)   Gas  &  Fuel  Co.. 

511.  572.  631 
Columbus  Gas  Light  &  Heating 

Co 103.  163,  394.  511 

Columbus  Grove  City  &  South- 
western Electric  Ry 160,  452  i 

Columbus  &  Hocking  Coal  &  Iron 
Co. .511.  754. 931. 1103.  1159. 

1266.  1441 
Columbus  &  Lake  Michigan  RR.  803 
Columbus  London  &  Springfield 

(Electric)    Ry 160,452 

Columbus  (Ga.)  Power  Co.. 512. 

572.  931     1042 
Columbus  (O.)  Public  Service  Co. 

220.  1271 

Columbus      (O.)   Ry... 160 

Columbus  Newark   &  ZanesvlUe 

Elect.   Ry.ll56.  1211.  1437.   1496 
Columbus  S'dusky  &  Hock.  RR.  803 
Columbus  New  Albany  &  Johns- 
town Traction  Co 1211 

Columbus  &  Southern  Ry 1379 

Colwell  Lead  Co 871 

(Commonwealth  Electric  Co.  (Chi- 
cago)   1441.  1499 

Concord  (N.  H.)  Electric  Co 454 

Concord  &  Montreal  RR 568 

Congress  Hotel  Co..  Chicago 1325 

Connecticut  Ry.  &  Lighting  Co.1437 

Connecticut  Valley  Street  Ry 48 

Consol.  California  Vineyard  Co.   103 

Consol.  Cotton  Duck  Co 336. 

454.  625.  631,  754.  1103 
Consol.  Electric  Light  Co..  Port- 
land,   Me 1214,  1499 

Consol.  Gas  Co.,  Baltimore.  11 04, 

1381,  1442 
Consol.    Gas,    Electric    Light    & 

Power  Co.,   Baltimore 1381 

Consol.  Gas  Co..  New  York. 221, 
454,   512.  572.   754.  807,   931, 
989,   1043,   1159,   1325     1381,   1442 
Consol.  Gas,  Elect.  Lt.  &  Power 

Co.,   Bait 221,  337.  1104,   1441 

Consol.  Indiana  Coal  Co 454,  1499 

Consol.  Light.  Power  &  Ice  Co.. 

Joplin,  Mo 103 

Consol.  Llght'g  Co..  Vermont  283.  454 

Consol.  Mfg.  Co.,  Toledo 1159 

Consol.  Ohio  Coal  Co.,  Toledo..    631 
Consol.    Ry.    (Conn.)  ..280,  691, 

803,  868.  1437 
Consol.    Ry.    Lighting    &    Re- 
frigerating  Co 1325 

Consol.  Rolling  Stock  Co 567 

Consol.  Rubber  Tire  Co 1043 

Consol.  Traction  Co.,  New  York.  627 
Consolidation  Coal  Cp.  of  Mary- 
land..221,  572,  694,  807.  1043.  HS4 
Constantlne    (Mich.)     Hydraulic   ■    • 

Co 1471 

Consumers'  Gas  Co..  Toronto 931 

Consumers'  Gas  Trust  Co..  Indi- 
anapolis     337 

Continental  Coal  Co 1442 

Continental  Paper  Bag  Co 103 

Continental  Public  Utilities  Co. 1043 

Continental  Rubber  Co 283 

Contra   Costa  Water   Co..    Oak- 
land. Cal . 337.  1442 

Cook  County  &  Southern  RR...  986 
Coos  Bay  Roseburg  &  East.  RR.1322 

Copper  Range  Consol.  Co 572 

Corn  Products  Co. .50.  103,  221. 

283,  337 
Corn  Products  Refining  Co.. 337, 

454,  754,  1321,    1442 

Cornwall  &  Lebanon  RR 1322 

Corona  (Cal.)  Power  &  Water  Co. 1499 
Cramp  (William)   &  Sons  Ship  & 

Engine  Building  Co 1495 

Crawfordsvllle    (Ind.)    Water    & 

Light  Co 931 

Cripple  Creek  Cent.  Ry.99,  804,  1156 

Crockett  Sugar  Refining  Co 1325 

Crucible  Steel  Co.  of  America..   694 

Cuba   RR 1322 

Cuba   Eastern   RR 160 

Cuban- American  Sugar  Co 50 

Cumberland  (Bell)  Telephone  & 

Telegraph  Co 280,  1376 

Curtis,  Leggett&Co., Troy, N.y. -1325 
Cuyahoga  Teleph. Co.337,  1271,  1325 


Detroit  Edison.Co... 163,  454 

Detroit    Grand  ^i,.Haven    &    MU- 

•  waukee  Ry. 986 

Detroit  &  Mackinac  Ry 986,  1379 

Detroit   Mackinac    &   Marquette 

•RR.,  Land,.Grant 804 

Detroit  Monroe  &  Toledo  Short 

•Line  Ry 392 

Detroit  River  Tunnel  Co — 691, 

868,  1156 

Detroit  Shipbuilding  Co 694 

Detroit  Toledo  &  Ironton  Ry., 

99,  509,  1379 

Detroit  United  Ry 333.  388,  392 

Development    Co.    of    America. 

•Phila 221 

Diamond  Match  Co 337,  389, 

•  454.512.754.989.1043.1159. 
1325. 1381 

Diamond  State  Steel  Co_. -1442.  1500 


51.  104,  455 
Flelschmann  Realty  &  Construc- 
tion Co.,  New  York. 337 

Florence  Iron  Co -  395 

Forest  City   Street  Ry.,  Cleve- 
land  ..868,  1437 

Fort  Dodge  (la.)  Light  Co 1043 

Fort  Dodge  (la.)  Light  &  Power 

Co 333,804.  1043 

Forb  Lyon  Canal  Co ..1325 

Fort  Smith  (Ark.)  Light  &  Tr.Co.  928 
Fort  Wayne  (Ind.)  Gas  Co.  ..51,  1442 
Fort  Wayne  Van  Wert  &  Lima 

Traction  Co 691,  804 

Fort  Wayne   &   Wabash   Valley 

Traction  Co 1101 

Fort  Worth  &  Denver  City  Ry. 

627,  1101.  1156 

Fort  Worth  Stock  Yards  Co 337 

Forty-Second  Street  Mauhattan- 

vUle  &  St.  Nicholas  Ave.  Ry..  333 
FranchiseTaxatlon  In  New  Jerseyl268 
Franchise  Taxation  In  New  York.  868 
Furnace  Creek  Copper  Co. 1215,  1500 

Gallon  (O.)  Water-Works  Co..  1104 
as  Light  Co..Augusta,Ga..808.  872 

Gas  Rates  In  New  York  City 932 

Gates  City  Terminal  Co 1211 

Gay  Head  Fire  Brick  Co 932 

Gen.  Asphalt  Co.  104.  1159.  1208.  1215 
Gen.  Chemical  Co_279,  283,  512. 

631.  872 
Gen.  Electric  Co. 99.  1038.  1047.  1272 
General  Electric  Power  Co..  San 

•Francisco 932 

General  Manifold  Co.,  Franklin, 

Pa 573,  631 

General  Paper  Co 631.  1159 

Georgia  Coast  &  Piedmont  RR..   804 

Georgia  &  Florida  Ry 1211 

Georgia  Midland  Ry 751 


Page 
Houghton  County    (Mich.)    Gas 

&  Coke  Co 808 

Houghton  County  (Mich.)  St.  Ry.  692 
Houston      (Tex.)      Lighting      & 

Power  Co 283,  1443 

Houston  &  Texas  Central  RR 

751.  1496 

Houston  (Tex.)  Water  Co 1272 

Hubbard- Elliott    Copper    Mines 

Development  Co.,  Alaska 1272 

Hudson     (N.     Y.)      &     Chester 

Granite  Co 455 

Hudson  Iron  Co.,  Secaucus.  N.  J. 

808.  872 
Hudson  &  Manhattan  RR..627. 

804.   986.    1102 

Hudson  Navigation  Co. 221 

Hudson  Realty  Co..  New  York..   695 
Hudson  River  Elec.   Power  Co. 

163.  932.  1325 
Hudson  River  Power  Transm.Co.  932 
Hudson  River  (Bell)  Tel. Co. 512.  1376 
Hudson    VaUey     Ry--49.     100. 

027.  751,  1040 
Huebner-Toledo  Brew.  Co.. 337.  695 
Huntingdon  &  Broad  Top  Moun- 
tain RR.  &  Coal  Co-100.  452.  1207 
Huntington  (W.  Va.)  Water  Co.  51 
Huron  &  Ontario  (Elec.)  Ry...  568 
Hutchinson  (Kan.)  Water  Light 
•&  Power  Co. 631 

Illinois  Brick  Co 337.390,  1500 
lllnols  Central  RR-..452.  804.  1268 

Illinois  Central  Traction  Co 804 

Illinois  Indiana  &  Gary  Ry 1212 

Illinois  Iowa  &  Minn.  Ry._ 1212 

Illinois   Light    &   Traction   Co.. 

Streator.  111.. 280 

Illinois  Midland  Coal  Co 51,  455 

Illinois  Southern  Ry 158 

Illinois     Traction      Co.,      Dan- 

vUle 280,  805,  1437 

Illinois  Tunnel  Co 217 

Independence  (Mo.)  Home  Tele- 
phone  Co 573 

Independent    Cotton    Oil    Co., 
Darlington,  S.  C 1325 


Georgia  Northern  Ry 99  j  Independent  Light  &  Power  Co. . 


Georgia  RR.  &  Banking  Co 333 

Georgia  Ry .  &  Elec.  Co 452 , 

627,  1040 
Gilbert  Transportation  Co. ..455,  872 


DUlsburg  &  Mechanlcsburg  RR.  452  i  Globe  Soap  Co.,  Conn 695,  754 


Distillers'  Securities  Corp 1381 

DoeRunLeadCo 337.631.  1159 

Domestic  Sewing  Machine  Co 932 

Dominion  Coal  Co 449,  460 

Dominion  Chopper  Co.. 572,  1043, 
•    •  1214,  1381 

Dominion  Iron  &  Steel  Co 1500 

Dominion  Textile  Co 454,  1442 

Donohue  Coke  Co 1159 

Duluth  Edison  Electric  Co.. 572, 

•     •     •  989.  1442.  1500 

Duluth^General  Electric  Co 572 

Duluth  Missabe  &  Northern  Ry.llOl 
DuluthiRalny  Lake  &  Winnipeg 

Ry... 751 

Duluth  South  Shore  &  Atlantic  ■ 

Ry 452 

Dunkirk  &  Fredonla  RR 333 

Du    Pont    (E.    I.)    de    Nemours 

■Powedr  Co 51.  865.  871, 

1104.  1214.  1442 
Du  Pont   International  Powder 

Co... 631.  1381 

F^agle  &  Phenlx  Mills 104 

*-'ast  Liverpool   (O.)  Traction  & 
Light  Co. 804 

East  St.  Louis  Gas  Light  Co 1271 

East  St.  Louis  &  Suburban  Co. 

392.  751.  1379 
East  Tennessee  &  Western  North 

Carolina  RR 333.  1379 

Eastern   Kentucky   Coal   Lands   • 

Corp.,  Hot  Springs,  Va 631 

Eastern  Ohio  Coal  &  Coke  Co 11 59 

Eastern  Ohio  Traction  Co.  .1101, 

1322.  1379 
Eastern  Parkway  Co..  Brooklyn.  1500 

Eastern  Pennsylvania  Rys 1437 

Eastern  Steamship  Co 333 

Eastern  Telephone  &  Telegraph 

Co.,  Camden,  N.  J 1043 

Eastern  Trunk  Lines 1211 

Eastman  Kodak  Co 694,  749.  807 

Easton  (Pa.)  Consol.  Elec.  Co..  691 
Edison  Electric  Co. ,  Los  Angeles.  932 
Elberon    Water     &    Light    Co.. 

Deal.  N.  J 989.  1159 

Electric  Bond  &  Share  Co 163.  221 

Electric  Brake  &  Coupler  Co 871 

Electric  Lighting  Co.  of  Mobile. 

Ala 395.   1442 


Globe  SS.  Co 1043 

Globe- Wernicke  Co..  Conn.  1272.  1500 

Goodrich  (B.  F.)  Rubber  Co 573 

Goodrich  Transit  Co 11 04 

Goodrich  Transportation  Co 1104 

Gorham    Mfg.    Co..    Providence 

695.  1043.  1215 

Goshen  (Ind.)  Gas  Co 1382 

Gottlieb-Bauern-Schmldt-Strauss 

Brewing  Co 1215 

Grand  Rapids  Ry 1040.  1268 

Grand  Rapids  (Mich.)  Elec.  Ry  1268 
Grand  Rapids    &    Indiana    RR.   ■ 

751,   1098 
Grand  Rapids  &  Kalamazoo  Val- 
ley Ry , 160 

Grand  Rapids  &  Muskegon  Pow- 
er Co 1043 

Grand  Trunk  Ry.452,  692,  928, 

983.  1040.  1437 
Grand     Trunk     Pacific    Branch 

Lines. 333 

Grand  Trunk  Pacific  Ry 333 . 

568.  627.  928.  1040,  1102 
Great    Eastern    Telephone    Co., 

N.  Y 932.  1044 

Great     Falls     (Mont.)      Electric 

Properties 1442 

Great  Falls  (Mont.)  Street  Ry...l437 

Great  Lake  Coal  Co 872 

Great  Northern  Land  &  Stock  Co.l325 

Great  Northern  Power  Co 573 

Great  Northern  Ry 217,  280, 

334,  568,  804,  928. 1040. 1156.  1268 
Great  Northern  Ry.  of  Canada..  986 
Great  Western  Sugar  Co.. .104,  1272 
Green  Bay  (Wis.)  Gas  &  Electric 

Co 573,  631 

Green  Bay  Traction  Co 568 

Green  Bay  &,Western  RR..160, 

688.  804.  1437 
Greene  Consol.  Copper  Co.. 221.  455 

Greene  Gold-Silver  Co 754 

Guanajuato  (Mex.)  Reduction  & 

MinesCo 932 

Guayaquil   &   Quito   Ry 49. 

160,   868,   1211.    1322 

Guffey  (J.  M.)  Petroleum  Co 1272 

Guggenheim      Exploration     Co. 

1436,   1442 

Gulf  &  Chicago  Ry 452 

Gulf  Co .1382 


Electric  Properties  Co _    1104  '  Gulf  Fisheries  Co 455 

Electric  Storage  Battery  Co.69'5".  801  j  Gulf  &  Ship  Island  RR 160.   1212 

Electrical    Development    Co.    of 


Ontario,  Ltd 694,  1043 

Elgin  National  Watch  Co 1442 

Elmlra  (N.  Y.)  Water  Light  & 

RR.  Co 1156 

El  Paso  (Texas)  Gas  &  Electric 

Co 1381 

El  Paso  (Texas)  Union  Passenger 


Hargadlne-McKlttrlck     Dry 
Goods  Co.,  St.  Louis..  104,  631 
Harper  &  Bros.,  New  York. 631,  695 
Harrlsburg  (Pa.)   Light  Heat  & 

Power  Co 1382 

Hanison  Bros.  &  Co.,  Phlla 221 

Harrison  (O.)  Water  *  Light  Co-1382 


Depot 1496   Hartford  Manchester  &  RockvlUe 


rvakota  &  Gt.  Northern 
■'-'alias   Electric  Corp.. 


Ry...   280 
-691,  801,  868 

Dalv-West  Silver  Mining  Co 572 

Darien  &  Western  RR 804 

Davenport  (la.)  LocomotlveW'ks  1442 
Daviess  County  Telephone  Co., 

Washington,  Ind 395 

Davis-Daly  Estates  Copper  Co..  1325 


Ely  &  Walker  Dry  Goods  Co 

St.  Louis 163 

Empire  Steel  &  Iron  Co.512,  573,  1267 

Empire  Sugar  Refining  Co 1382 

Equitable  Illuminating  Gas  Light 

Co., Phlla .283,  1043 

Equitable  Life  Assurance  Society  1214 

Erie  RR 392,  691,  986, 

1268,  1322,  1379 

Erie  SS.  Co 1043 

Erwln  Cotton  Mills,  Durham,N.C.1214 

Evansvllle  Electric  Ry iioi 

Evansvllle  &  Eastern  Electric  Ryl211 

Evan.svllle  Gas  &  Electric  Co 1104 

Exansville  &  Princeton  Trac.  Co.  1379 

Evansvllle  &  Tcrre  Haute  RR 627 

Exeter    Hampton    &    Amesbury 

Street  Ry 1156 


Ifairbanks  (E. 
*       Johnsbury. 


&    T.)   Co..    St. 
.  .    Vt 1271 

Falrhavcn  Water  Co 395 

Fairmont  Coal  Co 221.807,  1154 

Fall  River  Cotton  Mills.. .1442 

Farmers'    High    Line    Canal    & 

Reservoir  Co.,  Denver 163 

Federal  Mining  &  Smelting  Co..  455 
Federal  Telephone  Co.  .337.  695, 
....    .,<.  !>'1214,  1271  ,"1442,11500 


Tramway 280 

Hartford  &  Worcester  Street  Ry.  280 

Havana  Dry  Dock  Co 1159 

Havana  Electric  Ry..509,  568,   802 
Hawgood   Transit    Co.    of   Men- 
tor, O 1159 

Hepburn  Rate  BUI 334 

Herrlng-Hall-Marvln    Safe    Co., 

51,  337,  989 
Heywood  Bros.  &  Wakefield  Co., 

Gardner.  Mass 1215 

Hicks  Locomotive  &  Car  Works. 

Chicago  Heights.  Ill 1044 

Hocking  Valley   Ry 452. 

568.   1268.   1437 
Hokkaido   Ry.    &   Colliery   Co.. 

Japan 99 

Holyoke  Street  Ry 1268,  1322 

Homan  Mfg.  Co.,  Cincinnati 631 

Home  Teleph.  Co.,  Alameda  Co., 

Cal .1443 

Home  Teleph.  Co.,  San  Fran. ..1443 
Home    Teleph.     &    Teleg.    Co., 

Ft.  Wayne 1272 

Honolulu  Rapid  Transit  &  L.  Co. 1268 
Hoosac  Valley  Street  Ry..  North 

Adams.  Mass 692 

Hoster-Columbus    Association 

Breweries  Co 163,  573 


Qiiincy,  111 51 

Independent  Salt  Co 1325 

Independent     Telephone     Co., 

Topeka 455,  1443 

Indiana    Columbus     &    Eastern 

Traction   Co 928, 

1102,      1156,      1212,      1437,      1496 

Indiana  Harbor  RR ...217,  692 

Indiana  Illinois  &  Iowa  RR.627, 

751,   802,   868 
Indiana  Northern  Traction  Co..   805 

Indiana  (Electric)   Ry. 568 

Indiana  Union  Traction  Co. 449, 

1040,   1102 

Indianapolis  Breweries .   163 

Indianapolis  Columbus  &  South- 
ern Traction  Co 928.  1212 

Indianapolis     Crawfordsvllle     & 
•Western  Traction  Co. ..1322.  1438 

Indianapolis  &  LoulsvUle  RR 509 

Indianapolis      &     Northwestern 

Traction  Co 49 

Indianapolis  Telephone  Co. 163. 

932.  1382 
Indianapolis    Traction     &    Ter- 
minal Co 627 

Indianapolis  Union  Ry 868 

Ingersoll-Rand  Co 163.  872 

Inland    Empire    Ry..    Washing- 
ton  280. 928. 1040. 1322 

Interborough-Metropolltan  Co. 
New  York. .217,  280,  509, 
568,  627,  692,  751,  868,  986, 
1040,  1156,   1212,  1268,   1323, 

1438.   1496 
Interborough  Rapid  Transit  Co. 
49.     160.     218.     452.     627,      1323 

Internat.  Heater  Co..  Utlca 512 

Internat.  Mahogany  Co 754 

Internat.  Mercantile  Marine  Co. 

337.   512.    1373,    1382 

Internat.  Nickel  Co 1210 

International  Paper  Co 221,  1272 

Internat.  Power  Co 51 

Internat.  Power  Vehicle  Co 1272 

Internat.    Salt    Co.. 573,    690,    1443 

Internat.     Silver     Co 512,   ■ 

566,   990,   1044 
Internat.   Smokeless  Powder   & 

Chemical  Co 631,  1374,  1382 

Internat.      Steam      Pump      Co.    • 

1044,  1104,   1159,   1382 

Internat.  Text  Book  Co 1443 

Internat.     Trac.     Co.,     Buffalo 

509,   624.    1496 

Inter-State  Rys..  Phlla 627 

Inter-State  Telephone  Co.. 631. 

808,  932 
Investment  &  Railroad  Intelli- 
gence..46,  95,  154,  212,  275, 
329,  385,  444,  502.  561.  621, 
683.  745.  798.  862.  921.  980. 
1035.  1095     1148,  1204,  1264. 

1317.  1371,  1431,  1491 
Iowa  &  Illinois  (Elec.)  Ry. .100,  160 
Iowa  Illinois  &  Minnesota  Ry...  392 
Iowa  Light  Heat  &  Power  Co., 

Des  Moines 1 500 

Jackson  (Mich.  Consol.  Trac.  Co.1212 
Jacksonville  (111.)  Ry.  &  Lt.  Co.     49 
Jasper  Coal  &  Coke  Co.,  Mont- 
gomery, Ala 1159.  1325 

Jeffrey  Mfg.  Co.,  Columbus 1272 

Joliet  Plalnfleld  &  Aurora  (Elec- 
tric) RR 334 

Jones  &  Laughlln  Steel  Co 1044 

Joplin  (Mo.)  Gas  Co 1382 

Kanawha    &    Hocking  Coal   & 
Coke  Co ...1443 

Kanawha  &  Michigan  Ry 49. 

986,  1102.  1268.  1496 
Kanawha   Water    &   Light   Co.,     IE 

Charleston.  W.  Va 754 

Kansas  City  Breweries  Co 337 

Kansas  City  Fort  Scott  &  Mem- 
phis  Ry 987,1438 

Kansas  City  Mexico  &  Orient  Ry.  805 

Kansas  City  Ry.  &  Light  Co 1496 

Kansas  City  Southern  Ry 49, 

281.  332.  334.  692.  1102,  1379 
Kansas  City  Viaduct  &  Term.Ry.  160 
Kansas  Natural  Gas  Co..  Pittsb'h  512 
Kelly  Island  Lime  &  "Transport 

Co.,  Cleveland 395 

Kentucky  Freight  Rates 1438 

Kentucky  &  Ohio  Bridge  Co 1379 
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Kentucky   &  Ohio  River  luter- 

urban  Ky.,  Paducali,  Ky 751 

Kettle  Hlver  Valley  Ky 1438 

KeystoueTelcph.Co.,Phlla-283,  1044 

Key  West  (Fla.)  Electric  Co 14Ub 

Kllbourne    <Sc   Jacobs   Mfg.    Co., 

Columbus,   O 1272 

KliiEs  County  Electric  Llgbt   & 

Power  Co 51,  513 

Klrby  Lumber  Co 1215 

Klrli  (Jas.  S.)  &  Co.,  Chicago-.  032 

Klondike  Mines  By 509 

Knickerbocker  Ice  Co.,  Chicago, 

337,  390,  932,  Oi)0,  1325 
KnoxvUle  (Tenn.)   Ry.  &  Light 

Co --4a,  628,  1438 

KnoxvlUe  (Tenn.)  Water  Co 104 

La  Belle  Ironworks  Co.395, 573,  808 
aoombe  Electric  Co, 104 

La  DIcha  &  Pac.  RR--218,  C28,  1157 

Lake  Erie  Transit  Co 1323 

Lake  Erie  &  Western  RR-.802,  1438 
Lake  Shore  Electric  Ry.,  Cleve- 
land  161,  215,  805 

Lake  Shore  &  Michigan  Southern 

Ry 334,  392,  509,  749,  1438 

Lakeside  &  Marblehead  RR 751 

Lake  Superior  Corp -.573,  754, 

1044,  1104,  1269 
Lake  Superior  Terminal  &  Trans- 
fer Co 101 

Lancaster    (Pa.)    Gas    Light    & 

Fuel  Co 163 

Lands  Company  of  Depew,  N.  Y.   031 

Lansing  (Mich.)  Gas  Light  Co 573 

Lansing   (Mich.)  iManufacturers' 

RR    692 

Lanston  Monotype  Machine  Co., 

754,  808,   1039 

La  Porte  Gas  Light  Co 337 

LaiPorte  &  Michigan  City  Trac- 
tion Co 568 

La  .Porte  Wharf  &  Channel  Co--  164 
Laramie  Hahns  Peak  &  Pac.  Ry.  86 
Lavcyers'  Mortgage  Co.221,  283,  754 
LehlghaCoal  &  Navigation  Co., 

,455,  566,  1044,  1500 

Lehigh  &  Hudson  River  Ry 449 

Lehigh-Northampton  Gas  &  Elec- 
tric Co.  of  Catasauqua 1500 

Lehigh  .Valley    RR_-100,    161, 

A    452,  1157,  1379,  1438,  1496 
Lehigh  Valley  Transit  Co-._392, 

628,  1102,  1380 
Lewlsohn.Exploratlon  &  Mln.Co.  164 
Lewlston     Brunswick     &     Bath 

Street  Ry- - -.  509 

Lewlston  Sweetwater  Irrigation 

Co..  Ltd - 1325 

Lexington  &  Interurban  Rys 1380 

Lima  &  Toledo  Traction  Co 692 

Lime  Rock  RR 1323,  1380 

Lincoln   (Neb.)    Gas   &   Electric 

•Light  Co 1443 

Lincoln  (Neb.)  Traction  Co 751 

Little  Kanawba  RR 628 

Little  Rock  (Ark.)   Ry.  &  Elec- 
tric Co 628,  1438 

Lockport  &  Olcott  Ry.- 568 

Locomotive     &     Machine     Co., 

•Montreal 283 

London  (Ont.)  Street  Ry 1157 

Long    Beach    (N.    Y.)    Hotel    & 

•  Cottage  Co 573 

Long-Bell  Lumber  Co.,   Kansas 

•City 933,  990 

Long  Island  Consol.  Elect.  Cos..  100 
Long  Island  RR-.lOO,  281,  628, 

864,  868 
Lookout    Mountain    Iron    Co., 

•Battelle,   Ala 695 

Lorain  &  Ashland  RR 805 

Lorain  Southern  RR 628,  805 

Lorain  &  West  Virginia  Ry-928,  1102 

Lord  &  Taylor 990 

Los    Angeles    Pacific     (Electric) 

SGCo 100,  161,  751 

Louisiana  &  Arkansas  Ry.-628,  1212 
Louisiana  &  North  West  RR.49,  628 

Louisville  Ry 805 

Louisville    &   Eastern    (Electric) 

RR 987,  1102 

Louisville  &  Nashville  RR..334, 

392,  751,  1040,  1212 
Louisville    &    Northern    Ry.    & 

Lighting  Co 509 ,  868 

Louisville  Traction  Co. 692 

•    •    -9  • 
TlfacUay  Companies.. 395,  450,  1325 

■^'*acon  &  Birmingham  Ry 628 

Magneto   Electric   Co.,   Amster- 
dam, N.  Y 695 

Mahoning    &    Shenango    Ry.    & 

Light  Co 692 

Maine  Telegraph  Co 164 

Mammoth  Mining  Co.,  Utah 755 

Manchester    (N.    H.)    Traction, 

Light  &  Power  Co 1380,  1438 

Manchester  (Va.)  Lt.  &  Pow.  Co.  573 
Manhattan  Beach^Hotel  &  Land 

Co 1044,  1104,  1443 

Manhattan  Beach  Securities  Co-1104 

Manhattan  Ry.,  New  York 1380 

^Manhattan    Storage     &     Ware- 
house Co 455 

Manila  Electric  RR.  &  Lighting 
•Corp--218,     392,     692,     1041, 

1102, 1438 

Manila  RR 1380 

Manitowoc  &  Nor.  Traction  Co.  161 
Mankato  (Minn.)  Gas  &  Electric 

Light  Co 1500 

Manning,  Maxwell  &  Moore,  Inc.  1436 

Manor  Gas  Coal  Co.,  Phlla 1159 

Manufacturers'    Light     &     Heat 

Co.,  Pittsburgh. 337    390 

Marconi  Wireless  Telegraph  Co., 

Ltd 695 

Marlon- Bucyrus     (O.)     Ry.     & 

Light  Co -928,   1040 

Marlon  (Ind.)  Gas  Co 104 

Marlon  Phosphate  Co 933 

Maritime  Coal  &  Ry.  Co.,  Ltd..  928 
Marlboro  &  Westboro  Street  Ry.  334 
Marquette   &   Bessemer  Dock   & 

Navigation  Co 161 

Marquette  Gas  Light  &  Traction 

Co 509 

Maryland  Coal  Co. 337 

Maryland  Electric  Ry.,  Bait 628 

Maryland  &  Penn.   RR 509, 

1041,   1102,   1380 
Maryland  &  Penn.  Terminal  Ry., 
Baltimore 1041 
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Maryland  Telephone  &  Telegraph 

Co..  Baltimore 283 

Mason  City  &  Fort  Dodge  RR--1380 
Massachusetts      Electric      Com- 
panies  281  .  568,  808,  1041 

Massachusetts     Gas    Companies 

51,    1272,    1382,    1443 

Mattoon  City   (HI.)    Ry 100,  928 

Media     MIddletown     Aston      & 

Chester  Electric  Ry.- 1438 

Medina  Quarry  Co 337 

Memphis  El  Paso  &  Paclllc  RR.1438 
Memphis  Street  Ry--628,  1438,  1496 
Merchants'  Coal  Co.  of  W.  Va--1443 
Merchants'     &     Miners'     Trans- 
portation Co.,  Baltimore 808 

Merchants'     Refrigerating     Co., 

Kansas  City 573,  1500 

Merchants'    Transfer    &   Storage 

Co.,  Fargo,  N.  D 1272 

Meridian  (Miss.)  Water  Works  Col382 
Metropolitan  Ry . ,  City  of  Mexico  987 
Metropolitan  Securities  Co.  161,   283 

Metropolitan  SS.  Co 990 

t  Metropolitan  Street  Ry.,  N.   Y. 

161,     392,     452,     509,     987,     1269 
Metropolitan   Water   Co.,    Kan- 
sas City,  Kan 695 

Metropolitan  West  Side  Elevated 

Ry 805,   865,   868,   1157 

Mexican   Central    Ry 392, 

628.    1438,    1497 

Mexican  Coal  &  Coke  Co 987 

Mexican  Consol.  Elect.  Co 1212 

Mexican  Gulf  Commercial  Co 933 

Mexican  International  RR-80I,  815 
Mexican    Light    &  ^  Power    Co. 

164.  933,   1215,   1382 

Mexican  Petroleum  Co 1500 

Mexican  Telegraph  Co 755, 

990.   1104,    1382,    1495,    1500 

Mexican  Tramway  Co. 928,  1212 

Meyer  Rubber  Co.,  New  Bruns- 
wick, N.  J 455 

Miami   &   Erie  Canal  Transpor- 
tation  Co 104 

Michigan    Central   RR 452, 

687, .805,   929,   1041.    1438 

i  Michigan-Lake  Superior  Co 573 

'  Michigan  Midland  &  Canada  Ry.  568 
I  Michigan    Power   Co.,    Lansing 

I      Mich 395,  631 

Michigan    State    Telephone    Co. 

1104,  1378,  1382,  1500 
Michigan  United  Rys-805.  987,  1157 
!  Middlesex  ^Banking  Co..  Mlddle- 

!      town.   Conn 1382 

I  Mliford  Pink  Granite  Quarries.-  164 
\  Millen     &     Southwestern     RR. 

751     1212 
t  Miller   Union  Stock   Yards.   At- 
lanta.  Ga 455 

iMlUlken  Bros.  (Inc.),  N.  Y 1215 

I  Milwaukee   >,&     Chicago     Brew- 

;      eries.  Ltd 455 

I  Milwaukee  Electric  Ry.  &  Lt.  Co.  100 
MilwaukeeiRockford  &  East.  Ry.l212 
Minneapolis  General  Electric  Co 

•    -  100,  573 

Minneapolis  Red  Lake  &  Manl 

toba  RR 628 

Minneapolis    &    St.    Louis    RR. 

161,     392,    692,    869,     1102,     1212 
Minneapolis  St.  Paul  &  Sault  Ste. 

Marie   Ry- 629.   869 

Minnesota  Dakota  &  Pacific  Ry-1102 
MIshawaka   (Ind.)    Woolen  Mfg. 

Co 573,     1500 

Mississippi  Central  RR 161.  1323 

Missouri  &  Illinois  Bridge  &  Belt 

RR 1380 

Missouri  &  Kansas  (Bell)   Tele- 
phone  Co 1376 

Missouri    Kansas    &   Texas   Ry. 
100.   218,   334,   568,   692,   805, 
869,   987,    1102,    1269,    1323.      497 
Missouri  Land  &  Live  Stock  Co.    573 

Missouri  &  Pacific  Ry 100, 

,  281,   028,   692 

Mo.  River  &  Northwest.  Ry 568 

Mo.  River  Power  Co 455 

Mo.  Valley  Electric  Ry 281 

i  Mitchell  Mining  Co 221 

Mobile  Electric  Co. 1443 

Mobile  Gas  Co 1443 

I  Mobile  Gas  Light  &  Coke  Co 337 

Mobile  Jackson   &   Kansas  City 

RR 97,  1212 

Mobile  &  Ohio  RR 568 

Mohawk  Valley  Co.,  Utlca,  N.  Y. 

161,  334.  392 
Monongahela  River  Consol.  Coal 

&  Coke  Co 158,164 

[Montana  Coal  &  Coke  Co. .395,  808 
Montana  Power  Transmission  Co.  1443 

[Montana  RR 1212 

Montgomery-Sboshone      Consol. 

Mining  Co 1325 

Montgomery  (Ala.)  Street  Ry..  929 
Montgomery  (Ala.)  Traction  Co.   929 

Montreal  Cotton  Co 455 

Montreal   Light   Heat   &   Power 

Co 1215,   1436 

Montreal    Ottawa    &    Georgian 

Bay  Canal  Co 933 

Montreal  Street  Ry ...452,  510 

Montreal  (Elec.)  Terminal  Ry..  452 

Montreal  Warehousing  Co 1443 

Moran   Bros.   Co.,  Shipbuilders, 

Seattle 695,  808 

Morehead  &  West  Liberty  RR.-1438 

Morris  &  Essex  RR 805 

Mortgage  Bond  Co.,  New  York.  221 
Mortgage  Taxation  In  New  York 

State 872,933,  1215 

Mount  Jessup  Coal  Co.,  Scranton, 

Pa    1044 

Muncie   Hartford   &   Ft.   Wayne 

Electric  Ry 805,  869.  1041 

Muncie  &  Portland  Traction  Co.  1438 

Municipal  Debenture  Co 090 

Municipal  Gas  Co.,  Albany 104 

Muskegon  Grand  Rapids  &  Indi- 
ana RR 210 

Muskegon    (Mich.)    Traction    & 

Lighting  Co- - 40 

Mutual      Electric     Light      Co.. 
San   Francisco 755 

TWantasket  Beach  RR.- 860 

^^antaskct  Steamboat  Co 164 

Nashua  Acton  &  Boston  RR.392,  508 
Nashv.  Chattan.  &  St.  Louis  Ry.  510 
Nashville  Ry.  &  Light  CO-332,  1438 
Nas.sau  Electric  UR     Brooklyn- 1.")23 
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Nat.    Biscuit  Co 164.  388.   395 

Nat.  Brick  Co.,  Chicago 933 

Nat.  Candy  Co- 1500 

Nat.  Carbon  Co 508.  1326,  1500 

Nat.  Cash  Register  Co 695 

Nat.  Consol.  Wire  Co 755 

Nat.  Consol.  Wire  &  Cable  Co--   755 

Nat.    Electric  Co 455.   573,   755 

Nat.  Enamel.  &  Stamping  CO-.  765 
Nat.  FIreprooflng  CO--337.  765, 

808,  866,  872,  933,  1104 
Nat.  Gas  &  Electric  Co.,  Detrolt-1500 
Nat.  Gas  Electric  Light  &iPower 

Co 808,  1382 

Nat.  Glass  Co 101,  466 

Nat.  Lead  Co 696,  755, 

808,   865,   933,   1159 

Nat.  Licorice  Co 51 

Nat.  Phonograph  Co 632 

Nat.  RR.  of  Mexlco--751,  800, 

805.   812.   809.   987,    1041,1380 

Nat.  Refining  Co 1500 

Nat.  Sewing  Machine  Co.,  Belvl- 

dere.  111 104.  673 

Nat.  Steamship  Co 1326 

Nat.  Sugar  Refining  Co 104 

Nat.   Telephone   Co..   Wheeling, 

■W.Va 284 

Nat.  Water  CO- 1382 

Naugatuck  RR 281,   1438 

Nebraska    (Bell)    Telephone   Co. 

•    ■  456,  695 

Nevada  Transit  Co.,  Reno,  Nev-  281 

New  Albany  Water  Works  Co 872 

Newark  (O.)  Water  Co 104,  1215 

New  Bedford  &  Onset  Street  Ry-1438 
New  Birmingham  Iron  &  LandCo.  573 

New  England  Elevator  Co 1044 

New  England  (Bell)  Telephone  & 

Telegraph  Co 1104,  1326,   1376 

New  Hampshire  Traction  Co 1157 

New  Haven  &  Northampton  RR.1323 
New  Home  Sewing  Machine  Co__1443 
New  Jersey  &  Hudson  River  Ry. 

&  Ferry  Co 510,  1323 

New  Jersey  Legislation 869 

New  Jersey  &  Penn.  RR.510,  692.  752 

New  Jersey  Steel  Co 337 

New   Jersey   Terminal   Dock    & 

Improvement  Co 1159 

New  Jersey  &  W.  Va.  Bridge  Co.  933 
New    Orleans    Great    Northern 

RR 752,    869,     987 

New  Orleans  Lighting  Co 696 

New  Orleans  &  Northeastern  RR.  987 
New   Orleans   Ry.    &   Light   Co. 

692,  869,    925,    1438.    1497,    1502 
New  Orleans  Water  Supply  Co..   632 

Newton  &  Nortliwestern  RR 335 

N.  Y.  &  Bait.  Transportation  Co.  695 

N.  Y.  &  Boston  DyewoodCo 1272 

N.  Y.  Central  &  Hudson  River 

RR 101,     281,     336,     093, 

752,    925,    929,    934,     1269.     1439 
N.  Y.  Chicago  &  St.  Louis  RR. 

158.   693,    1037 
N.  Y.  City  Interborough  Ry. 869. 1269 

N.  Y.  DockCo 573 

N.   Y.   &   Eastern  Telegraph   & 

Telephone  Co 1044 

N.  Y.  Electric  Brake  &  Coup.  Co.  933 

N.  Y.  Glucose  Co 104 

N.  Y.  &  Hoboken  Ferry  Co 164 

N.  Y.  &  Jersey  RR- 992 

N.  Y.  &  Kentucky  Co.. Rochester  338 

N.  Y.  Life  Insurance  Co 51 

N.  Y.  Loan  &  Improvement  Co.  338 
N.  Y.  &  Long  Island  RR..335. 

392.  762 
N.  Y.  New  Haven  &.  Hartford 

RR.-lOl.  101.  219,  281.  629, 

693,  752.  805.  869.  929.  1041, 

1157.  1213,  1269,  1323,  1439 
N.  Y.  &  New  Jersey  Telephone 

Co 338.  450,   1377,  1443 

N.  Y.  Ontario  &  Western  Ry.--1497 
N.  Y.  &  Penn.  (Bell)  Telephone 

&  Telegraph  Co 695,  1377 

N.  Y.  Phlla. (SiNorfolk  RR.1213,  1438 

N.  Y.  Phonograph    Co 632 

N.  Y.  &  Pittsburgh  Central  RR.  668 

N.  Y.  &  Portchester  Ry 219. 

1157,  1269 
N.  Y.  &  Queens  Co.  (Elect.)  RR.1439 

N.  Y.  &  Queens  Gas  Co 933 

N.  Y.  &  Richmond  Gas  Co 933 

N.  Y.  &  Rockaway  Beach  Ry..   929 

N.  Y.  Shipbuilding  Co 695 

N.  Y.  &  South  Brooklyn  Ferry  & 

Steam  Trans.  Co 338,  1215 

N.  Y.  Susquehanna  &  West.  RR.  452 
N.  Y.(Bell)Teleph.Co.338,  1272,  1377 
N.  Y.  &  Texas  Land  Co.,  Ltd.. .1443 
N.    Y.    Westchester    &    Boston 

(Elect.)    Ry 219.392.752.805 

Niagara  Falls  Gas  &  Electric  Co.  872 
Niagara    Lockport     &     Ontario 

Power  Co 395 

Niagara  St.   Catherine's   &   To- 
ronto (Electric)   Ry 869 

Nlles-Bement-Pond  Co 338 

Niles  Car  &  Mfg.  Co 284 

Nipe  Bay  Co..  Cuba. 1159.  1326.  1382 

Nlplsslng  Mines  Co 1382 

Norfolk     &     Portsmouth     (Va.) 

Traction    Co 860.  1041.  1323 

Norfolk  Ry.  &  Light  Co--_752.  1323 

Norfolk   &  Southern   Ry 158, 

752.  805.  929.  987 
Norfolk    &   Washington   Steam- 
boat Co 1215.  1272 

Norfolk  &  Western  Ry.219.  510.  629 
North  American  Co.. 104.   216, 

221.  223,  284,  395.  1272 

North  American  Lead  Co 1160 

North  American  Sugar  Co 695 

North  American  Talc  Co. -574,  1443 
North  American  Telegraph  Co--  456 
North    Butte    (Copper)    Mining 

Co 396,  1215 

North  Chicago  Street  RR.1213,  1323 
North   Georgia   Elect.   Co.,   At- 
lanta. Ga 51.  574 

North  (J.  E.)  Lumber  Co 338 

North  Mountain  Power  Co..  Cal.  104 
North  Shore  Electric  Co.,  Illinois, 

513.  990 

Northeastern  Cuba  RR 162 

Northern  California  Power  Co., 

1320.  1383 

Northern  Central  Ry 448.  458 

Northern  Colorado  Power  Co 1383 

Northern  Electric  Co..  Cal. 101.  1213 
Northern  Illinois  Lt.  &  Trac.  Co  1041 
Northern  Indiana  Ry 668 


Page 

[  Noithern  Maine  Seaport  RR 392 

Northern  Michigan  Transporta-     SL.' 

tlon  Co 808 

Northern  Ohio  Traction  &^Llght     «• 

i       Co..- 278.   1213,  1380.  1439 

Northern  Pacific  Terminal  Co 162 

1  Northern  Securities  Co loi 

;  Northern  Sulphite  Mills  of  Can- 
ada. Ltd 696 

Northern  WestchesterLlght'gCo.1044 
Northwestern   Commercial    Co., 

Seattle    006,  933 

Northwestern  Development  Co.  033 
Northwestern     Elevated     RR., 

Chicago 510,1439 

Northwestern  Gas  &  Electric  Co., 

Walla  Walla.  Wash.  &c 632 

Northwestern  Iron  Co..  Mllwau-  ■ 

kee    1326 

Northwestern  Yeast  Co..  Chicago  164 
Norwich   &   Westerly   (Electric) 

Ry  -- --- 1041,  1497 

Norwich  &  Worcester  (Electric) 

Ry 987,  1041 

Nova  Scotia  Steel  &  Coal  Co 696 

r^bey  River  Coal  Co..  Nashville  1044 
^-'cean    Shore   Ry.,   San   Fran- 
cisco   162,  569,  805,  1439 

Oceans.  S.  Co 755 

Oceanic  S.  S.  Co.,  San  Francisco.  574 
Oconee  Water,  Light  &  Pow.  Co.  1272 
Ohio  Box  Board  Co.  (Cleveland) .  284 

Ohio  Connecting  Ry 281,  752 

Ohio  Fuel  Supply  Co--104,  396,  1100 
Ohio  &  Indiana  Consol.  National 

Gas  &  Illuminating  Co 51, 

450.  1104.  1443.  1500 
Ohio  River  &  Western  Coal  Co-.  456 

Ohio  River  &  Western  Ry 453 

OH  Well  Supply  Co 090.  1044 

Oklahoma  Central  RR 393.752 

Old  Colony  RR 093.  870.  1041 

Old  Colony  Street  Ry 870 

Old's  Gas  Power  Co.,  Lansing. 

Mich 513 

Olds  Motor  Works.  Detroit--395.  513 
Oliver  Typewriter  Co.,  Chicago.   613 

Omaha  Water  Co 1443 

Oneonta   Cooperstown    &    Rich- 
field Springs  Electric  RR.629,  1157 
Oneonta  &  Mohawk  Valley  RR.1157 

Ontario  Power  Co 395,  632 

Ontario  Transmission  Co 396 

Opellka  (Ala.)  Sewer  Co 933 

Opelousas  Gulf  &  Northern  RR.  987 

Orange  &  Northwestern  RR 510 

Oregon  &  Idaho  Ry 805 

Oregon  Water  Power  &  Ry.  Co.  1102 
Osceola  Consol.  Mining  Co-613,  1501 
Oskaioosa  (la.)  Tract.  &  Lt.  Co.  1209 

Otis  Elevator  Co 690,  1326 

Ottawa  (111.)  Ry.,  Light  &  Power 

Co -1041 

Ottumwa  Ry.  &  Light  Co 49, 

1213,  1209 
Ottumwa  Traction  &  Light  Co-.  162 
Overman  &  Schrader  CordageCo.  395 
Overton  County  RR 509 

pacific  Coast   Co 221 

*  aclfic  Gas  &  Electric  Co.,  San 
Francisco- -164,  219,  569,  752, 

805,  990,  1041 

Pacific   Ry ..   102 

Pacific  States    (BeU)    Teleph.    & 

Teleg.  Co 164,  574,  1104,  1377 

Page  Woven  Wire  Fence  Co 338 

Paint  Creek  Collieries  Co 933 

Pan-American  RR 569,  693,  805 

Panama  Canal   574 

Panama  RR 219 

Paragon  Coal  Co 632 

Parke,  Davis  &  Co.,  Detroit 284 

Park   &  Tllford   (Grocers)  .-808, 

872,  1272,  1383 

Panot  Silver  &  Copper  Co -1160 

Pascagouia  (Miss.)  Street  Ry.  & 

Power  Co 569 

Passaic  Steel  Co 221,  990.  1326 

Passenger  Fares  in  Ohio 335.  693 

Pawnee  RR 453 

Peekskill  (N.  Y.)  Lighting  &  RR.1041 

Pembrook  Southern  Ry 1102 

Pend     D'Oreille     Electric     Co., 

Sandpoint.  Idaho 104 

Penn.  Coal  &  Coke  Co 284 

Penn.  Co. .219,  281,  335.  610. 

1153.  1157.  1380.  1439 

Penn.  Electric   Vehicle   Co 990 

Penn.  Malleable  Co 456 

Penn. -Maryland  Coal  Co 1104 

Penn.  &  Ohio  (Electric)  Ry.929.  987 
Penn.   RR..162,  281,  453,  506, 
514,   569.   629.   752,  805,   987, 
1041,  1157.  1213.  1209.  1380,  1439 
Penn.  Steel  Co-_104,  450,  1044,  1100 
Penn.  (Bell)  Telephone  Co.338,  1377 

Pensacola  Terminal  Ry 1213 

People's    Gjis  Light    Co.,    Cleve- 
land   1215,  1273 

People's  Gas  Light  Co.,  Rutland, 

Vt 456 

People's  Gas  Light  &  Coke  Co.. 

Chicago  .--284,  338.  388,  395.  574 
People's    Light,     Heat    &    Power 

Co..  Springfield.  O 338.  395 

Peoria     (III.)     Gas     &     Electric 

1      Light    Co 51,  1501 

[  Peoria  Ry 1269 

Peoria  &  Pekin  Union  Rv 1323 

|Pere    Marquette    RR.-49,    162 
;       219,   510,   564,   752.  806,  987. 

1041.  1102,  1157 
Peters  Shoe  Co. .  St.  Louis  51 

Phlla.  Bait.  &  Wash.  RR.,.510, 
I  629.     984 

j  Phlla.  Co.  of  Pittsburgh.  101. 
281.393.510.569.1041.1099, 

1104.   I  106,  1323 

I  Phlla.   Electric  Co 872.  1209 

Phlia.  Elevated  &  Subway  Co 870 

;  Philadelphia  &  Erie  RR...303.  92S 
Phlla.    Rapid  Transit   Co..   693. 

870.  1213.  1323.  1439 
-  Phlla.  &  Western  (Electric)  RR., 

629,     693 
Philippine   Railway.   219.   752.   1102 

1  Phoenix  Securities  Co 221 

Phoenix  (Ariz.)  Water  Co 033 

Pickering  (La.)  Lumber  Co 1326 

Pigeon   River  Lumber  Co..   Mt. 

Sterling. N.C 456 

Pike's  Peak  Hydro- Electric  Pow- 
er Co.,  Colorado  Springs.    1273 


INDEX 
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„ ^^, ^„   Leav- 

ttt.  Neb  - - 1222 


Ro^B-e?s  ""Licbm^tlVV  Works '  "."  T." 933  '  Stand^d  Cordage  Co     . .    -872 ,  1 273 
Kogers  Vocomotive^vvoiitB.^-^^^  Standard  Gas  Light  Co.  ot  New 


j  Page  P^se 

P,o„.e,  (Bell,  Tc..ph.,«.  T«W    «;;Rock  isund  A,k.n...  »  Loul.-  ,„.  JPflSI'-^Sr'S.^MliiiiH'S 

Pittsburgh  Clnn.^Chlc.  *  St.  L.^^^^ 
Pittsburgh  coal  Co..^ 389.  ^395.^^^^ 
Pittsburgh      (Pa.)      Commercial 

Gazette -,--c.-,-c---\i{ii 

Pittsburgh  Consol.  Mining,  MlU- 

Pl«fburg^h"'^?ltmW--&-New"°'    gXSdsire^^^^^ 

^'clsuf  Street  Ry.  -  -  -  - ----- -  - 1 380   Rutland  Transit  Co. .  - 693  standard  UnderVround  Cable  Co.   338 

Pittsburgh*  Eastern  Coal  00     -138  J  I                     n„„  r>u,7  Wv^    A  Lleht  Stanislaus  Elec.  Power  Co.. JCal--   570 

Pittsburgh  &Falrmount  Fuel  Co.  1 155   Caglnaw  Bay  City  Ry.  &  "^'^t  g^^nley  Rule  &  Level  Co.!  New 

PIt.t.shure-h    Ft.     Wayne    &    cm-    ,»-'     OO    ---------- ,V7'    o  - 


Rome  (N.  Y.)  Gas  Electric  Light 

&  Power  Co 1  i"^ 

Royal  Electric  Co. ,  Montreal- ...   63^ 
Rubber   Goods   Mfg.    *^°' gig  'uos 

Rutland  Ry.  Lt.  &  Power  Co         453 
Rutland  RR ***■     ""d 


York :- 1383 

Standard  Oil  Co 809,1105,  1160 

Standard  Plunger  Elevator  Co.. 1045 
Standard  Rope  &  Twine  Co. -52, 

104.  284,  096,  809,  872.  1501 
Standard  Sanitary  Mfg.  Co 338 


Pittsburgh    Ft.    Wayne 


Britain,  Conn  - 575 


"^"cagoX    '^l\;.-^."!.ri439.14975st.  Joseph-Lead-cS.-.---.-164.     284  ,      Br  ta.n    Conn o.o 

Pl«Xrg|-   Johnstown     Ebens-  ..J  St.  Lawrence  River  Power  Co  .  I  S  apies  Coa^  C^^ 

burg  &  Eastern  IIR -..-----.-  .>69  1      Massena,  N^     secuVltTe's     Co  .' Sterling  Iron  &  Railroad  Co....   871 
Plttsburtrh  &  Lake  Erie  RR... St.     LawTence_  becurities     c"--  .  ..    e.„,,,,_5,,,,,,„  .  p,.„.  ,  ,„„rnool  Rv. 


Page 

Union  Bag  &  Paper  Co 865, 

872.   937,    1444 
Union  (S.  C.)   Cotton  MlllB-457. 

701,    1046.    1216.    1274 

Union-Buffalo  MlUs 701 .   1046 

Union  Electric  Light  &  Power  Co.. 

St.  Louis 104.  1105 

Union     Gas     &     Electric     Co.. 
Bloomlngton,  111.--.--------  808 

Union  Gas  &  Electric  Co..  Cln     1274 
Union  Gas  &  Electric  Co.,  Dela- 
ware   338 , 

Union    &    Glenn    Springs    RR., 

South  Carolina ----101. 

Union  Mfg.  &  Power  Co.,  S.  C-- 
Unlon  Natural  Gas  Corp — 396. 

Union   Pacific    RR :A??°',,rrft 

335,   393,  871,   1041.   1270 
Union  Switch  &  Signal  Co-.52. 

Union  Terminal  Ry.,  Sioux  City, 


937 

693 
701 
449 


567 


Iowa  . 


570 


1319 


Pittsburgh  McKeesport   &  Con- 
nellsvUle  Ry a-  1  ??"J 


Ma^senl!  n'  Y^!- -.*'!'., -T-Vl045  [  sieubenvW&EisiXlVerpool  Ry. 


St.  Louis  Brownsville  &  Mexico 

J^y 101,569,    0U>5 

Pirt¥burgh&  Montana  Copper  Co.  164   st.  Louis  Car  Co.      -.- »90 

Pittsburgh  OH  &  Gas  Co.,  104,    990,  st.  Louis  Electric  Term.  RR-.--1439 
Pittsburgh  Oil  &  Gas  Bond  Co-.   933  ,  St.     Louis 


Pittsburgh  Plate  Glass  Co 396 

Pittsburgh  Reduction  Co.,  574,  1045 
Pittsburgh   Shawm^ut    I^Nonh-^^^^ 

Pittsburgh  Stove ^I^Range^Co..^^^^ 

Pittsburgh    Valve    Foundry    & 

Construction  Co 338 

Pittsburgh  &  Westmoreland  Coal 

Co v-5^;,    ^ 

Pittsburgh  Youngstown  &  Ash- 


Iron     Mountain     & 

Southern  Ry 220, 

St.    Louis    Memphis    &    South 
eastern  RR 335. 

St.  Louis  Nat.  Stock  Yards.  --. 
St.  Louis  &  North  Arkansas  RR. 
510,  569,  629,  988.  1269 


&  Light  Co 806 

SteubenviUe  Traction  &  Light  Co 

806,  1269 

StlUmore  Air  Line  Ry 930 

Stlx,  Baer  &  Fuller  Dry  Goods 

Co.  of  St.  Louis.- 456 

Stock  Transfer  Act 930 

510  i  Stove  &  Range  Co.  of  Pittsburgh.1273 

937  Straw  Pulp  &  Paper  Co 1383 

Street  Car  Builders  Consol 575 

1440  ;  Street  RaUway  Section  Feb.  24 


930! 


St.  Louis  Rocky  Mountain  &  Pa- 
ciflc  Co 335,  1497 

St.  Louis  &  San  Francisco  Ry.. 
49,    281.   335,   510,   569,    871, 

930,  988,  1103 


tabula"  RR.,  101.  693,  753.  1380  St.  Louis  Southwestern  Ry--.  1269 
Plttsfleld  (Mass.)  Coal  Gas  CO-..1045  !  St.  Louis  Syrup  &  Preserving  Co  104 
Pneumatic  Transit  Co 222.  1105 


Pocahontas  Collieries  Co..  1045.  1273 
Pocohontas     Consolidated     Co., 

1045.  127o 
Pope  Tin  Plate  Co..  ----574.  808 
Port  Huron  (Mich.)  GasCo..    .-138J 


St.  Paul  Gas  Light  Co 338 

Salisbury    &    Spencer    (Electric) 

Ry..  Nor.  Car -^--1??2 

San  Antonio  &  Aransas  Pass  Ry.   453 
San  Antonio  Gas  &  Electric  Co..   574 


Unlontown  &  Wheeling  Short  L.1270 
Union      Traction      Co.,      Santa 

Cruz 570.   1440 

Union  Typewriter  Co -..----.,1^1 

United  Bank  Note  Corp.. -457,  1383 
United  Box  Board  &  Paper  Co. 

396,  450,  1383 
United  Brick  Co.,  Conneaut,  0..1274 
United      Cigar      Manufacturers, 

New  York 991,  1105,  1160 

United  Coal  Co,  Pittsburgh 1326 

United  Copper  Co 396,  513, 

639,  755,  991,  1320.  1501 
United  Gas  &  Electric  Co.,  Calif-  809 
United  Gas  &  Electric  Co..  New 

I      Albany,  &c.,  Ind 

United    Gas    Improvement    Co. 
284.396,575,809,1046,1101, 

1105,    1160,    1444 
Street's  Western  Stable  Car  Line  991  \  United  Jj^ad  Co   -    --------457.  701 

Strike  on  Great  Lakes ^-__..  1046,  1105  .Uned  Metals  SeUlngCo----l^^^ 


will  be  found  at  end  of  this  vol. 
Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment and  Railroad  Intelli- 
gence.'' 


871 


Struthers  Coal  &  Coke  Co'  696  j  United  Power  &  Transport 

btrutnersooai  &C0Ke(..o.^ oo      United  Raihroads  of  San  Francisco 

988,   1041.   1440 

United  Railways  Co.,  St.  Louis 

215.     335,     570,     629,     871. 


Submarine    Signal    Co. 


Boston 
937,  1160 
Suburban    Gas    &    Electric   Co., 
Revere ,  Mass 1 273 

-  -  513 


San  Aniomo  uas  <x  rjici^ui"^ '-'"-.    "-^    Q„v,waw  Ronlt^^  Pn  222 

Poril^meO^ct^c  Light  Co:i501  i  its  iSS  ^^^^ 


Columbus,  O. 

1105, 1444 
N.  Y'.City  164,  575 


PortiSnd  T6?e'.)~General  Electric  1  SaSduiky  Fremont  &  Soutli.  Ry.  806  Sunday  Creek  Co 

Co  338,  1105    San  Francisco.Gas  &!iElectric  Co.   104  j  ,  „ 

MS^*)'"!?!  ""hir^--^  '''  I  San^rancisco.Id_aho..:._Montana  ^^^   |XLg  Coniacco  Mfrsr,  N.  Y1501 

PowerCo        -----1---- 1103   san^FraMlVco"  Oakland   &   San 

Portland  (Ore.)   Ry-..693,„806,  1102       jose  Ry  ---.--------^-     49 

San  Joaquin  (Cai.)  Light  &  Pow- 

I      er  Co. ,  Los  Angeles 990 

I  San  Pedro  Los  Angeles   &  Salt 

I      Lake  RR 281,1323 


984 


629 


Portsmouth  Dover  &  York  Street 

■Dy  _  

Portsmouth '(Oy'Street  RR.    &  „^, 
Light  Cq^-,-  ---------  -^--  -  -1041 


PottsviUe  (Pa")  UnrTrac.  CO..-1497  '  Santa  Cruz  (Cal.)  Electric  Light 


Susquehanna  Bloomsburg  &  Ber 
wick  RR 753 

Swift  &  Co 52,  98,  279.  755.  1216 

Syndicate  Water   Co.,    Oakland,       ■ 
Cal 338,  575 

Syracuse  &  South  Bay  (Electric) 
Ry 629 


Poughkeepsle  City  &  Wappinger 

Falls  Electric  Ry 7,%- 1  -  -   3»3 

Powell     (William)     Co.     (Union 

Brass  Works) ,  Cinn 396 

Pressed  Steel  Car  Co.   -  -  -  -  -450,    456 
Providence  Termmal   Co.,   629, 

693 , 
Provident  Loan  Society,  N.  Y.. 

690. 
Public  Service  Co.,  MooresvlUe. 

Public' sVrvice" Co' y  St.   Cloud. 
Minn —  --- 

Public  Service  Corp.  of  New  Jer- 
sey -.281,393,806,870, 
Publis'hers'     Paper     Co.,     New 

Hampshire,   &c -- 

Pueblo  (Col.)  Water  Co 

Puget  Sound  Electric  Ry --- 

Pullman   Co -  -  -  -  -  -  279 , 

Pure  Oil  Co 51,  104,456, 


&  Power  Co 574 


Sa^ta^f^Je^^^- -:- .-.--::^  569   T^-  S^/  G^-.-Elec'.Co-.lt^I 
^„^^o^er4  ™;  ^,,^^-^.l8f  .207lTacoma  ( 


929 
87  2 


396 
338 


Sche'nectady  (N.  Y.)  Ry--569,  1380  jTacoma  Industria^^^^ 
Scuhylklil  Ry^  Girardyille,  Pa  -1157  [  Tamarack  mnm^^ 
Scioto  Valley  Traction  Co__ -101, 

.    •  1158, 1440 

ScovUle   Mfg.    Co..    Waterbury. 

Conn 284,  338 

Scullin  &  Gallagher,  Iron  &  Steel 

Co.,  St.  Louis 396 

Seaboard  Air  Line  Ry *''^'  407 

o     v,„.r,i  r•,^                            ^        ■  1497   Tennessee  Central  RR 
Seaboard  Co---------  - il^i  1  rp„_„p„„„p  nnal  iron  { 


809.  1501 
Taunton-Buzzard's    Bay    Street 

Ry 1440 

Taxation  in  Michigan 1158 

Telephone  Telegraph  &  Cable  Co. 
of  America 991,  1216 


United  Railways  &  Electric  Co.. 

Baltimore 511.  ,,629. 

806,  871.  1038,  1324,  1381,  1440 
United  Rys.  of  the  Havana  & 

Regia   Warehouses iioi 

United  Railways  Investment  Co.      j.  ■ 

San  Francisco-. 335,  393,  511  • 

570,753,806,930,988  1041.  1381 
United  Rys.  Investment  Co.lOl,  282 

United  Shoe  Machinery  Co 1436- 

U.  S.  Carbon  Co .   ---.--I3<2t> 

U.S.  Cast  Iron  Pipe  &  Foundry 

qq  .  .  ., 1494 

U.  S.  'F'inis'hi'n'g'Co 632.  701      1444 

U.  S.  Leather  Co ......    so7 

U.  S.  Long  Distance  Telephone 

Co.,  Cal -1501 

U.S.  Lumber  Co --^9^? 

lU.S.MlningCo 105 

1  U.  S.  Natural  Gas  Co  .-.----  105 
I  U.  S  .Printing  Co.  of  Ohlo...l05,     K- 

S.  Realty  &  Imp.  C0.457,  991. 


U 


1160,      1209,      1274,      1326,      1383 


Te°riitc^rafa^'Ry:.-Cana-d-a:-It-'-   570   U.  S.  Reduction  ^^Refinlng^Co    ^^^ 
Temlskaming  &  Northern  Onta-  Co-   52.  285",  513, 

rloRy.-      - ?Tl  575       809;     HOO.     1216,      1501 

•nnpsspp.  Central  RR 511  1_   _»'"»'    .?""•„ .i'Y'  ' 


696  i  serbfihoe  CO.-.  Po-rismouth.JO.- J96  1  Texas  i^^^^f^^^^^,^  ^o. ,  Ltd. 


Quaker  Oats  Co..  50».  ai^,  o/^,    °""  I  Selby  Shoe  uo..  i-orismouiu.iu..   o^v  ^^^-^  -  -^         -      j    ^       Ltd..   457 
uaker  Portland   Cement  Co.,  Shelby  Iron  Co ^----blJtV^         -TextlA  Pacific  Ry. -.688,  1440 

696,    933.shenango    Furnace    Co.,    Pitts-  lexas  ai^ac^uc  «y       -393,511,629 

Qu   'Appelle  Long  Lake  &  Sas-  burgh.  Pa ,^5fi  , Texas  Tax4aw  .._..-   693 

katchewan  RR.   &  Steamboat  shenango  Steamship  Co Hfn   TfriPwatprSteel'Co  575    991  |  uniiea  veruc  ^uyp^.  v....   ---- 

CO ;. 335   Sheridan  (Wyo.)  Coal  Co-    -  -  -  -  - 1 160  1 1  Sj^'^ini^g  co       ' ' ' '.'-'. 104    Universal  Caster  &  Foundry  Co. , 

Quebec  Bridge  &  Ry.  Co     -----1497  I  shreveport  Bridge  &  Terminal  Co  753   ^.'JJtlo^J^'n^ada^s^^^^^  &   De-  !      Newark.  N.  J----- 755,  1383 

'^     .        „ o.    T„^„D„    '«!,  453  I  Shreveport  .Water- WorksSCo io45  |ToledOiCanaaa  ooutueiu   «  930  ^  Utah- Apex  Mining  Go -1383 


United  Teleph'o'n'e""&  Telegraph 

Co.,  Penn -.rr---   *" 

United    Traction    Co.,^^Albany^^^^ 

United  Verde  Copper  Co. ------1160 


Quebec  &  Lake  St.  John  Ry., 281, 
Quebec  Montreal  &  Southern  Ry. 
Quebec  New  Brunswick  &  Nova 


Quebec  Mon'treal''&"SouthernRy.'  510  sierra'MrdVeLandl&SLumber  Co.  456  1      troit  Ry -„---A,--:_-,:l-v?^-,  ""X  ,  ^Tt"h  r^^^^pr  no" 937 


Scotia  Ry -  -  -   988 

Quebec  Southern  Ry-.----453,  510 
Queen  City  Telep.  Co.,  Cinn-  1105 
Queens  Borough  Gas  &  Electric 


sierra  iviauie  i^a.uu.yi.ij^ii^^'j^'.  ^"-j^-.-   rp_i„fi„  ■p'nrnace  Co.',Cleveland,0.1273  :  Utah  Copper  Co.- 

Silversmiths',  Co  ,.. -  -,-.,^- , -^-_-_;  1045  ;  Toledo  ^^^nace  oo.^c^  ^^^^_  ^^     ,„  ,  ,,,,^  ^.„,  ^  p„^«  ^o 872 


Skinner  ShipbuildingJ&iDryJDock 
Co.,  Bait --- 

Sloss-Sheffleld  Steel   &  Iron  Co. 


575  !  Utah  Gas  &  Coke  Co. 


Toledo-Masslilon  Bridge  Co.,iTo- 
ledo- 


284 


(Electric)     Ry- 


,^^„^ „ "62T,"632j689.r696.L700.  1383  1      leao-  —  ----------^^^  162  '  Valley  Counties  Power  Co 1327 

CO  "FarRockaway, ?33   gmith  (L..c:.)  TrknsJ^tJCo-_-,-^---1326  ,  Toledo^&^OW^  -  l.T  alley  TransltCo--^-- -^--^-^-1327 


Co..  Far  KOCKaway °""  ,  Smith  (L.  u.)   iransui<..o------- i"-"   ,^--^,prtiand  Cement  Co.,Man  \   "  auey  xraiisit  >-"----;--.- 

QuemahoningCoalCo..      ...--   164   snohomish  ValleyJ(Electric)  Ry.  8^0  ,  Toledo.Portiana  ^.emcuw       '1216  .Vancouver   Westminster   & 
Qulncy  (Copper)  Mining  Co.,513,  690  societe  Flnanciere  Franco-Amer-  ,.  J rr„9^S!ter,  m^"-----^^  215,  220,1103  I      kon  Ry 


R 


449 

513 


ailroad    Earnings— See      Edi- 
torial  Articles."     See      In- 
vestment   and    Railroad    In- 
telligence"   (weekly). 

Railroad  Law  in  Ohio - 1323 

Railway  Building .--  baj 

Railway  &  Industrial  Section  for 
Jan    and  April  at  end  of  vol- 

Ranway  &  Light  Securities  Co 
Railway   Steel   Spring   Co.. ^^6^1 

Ralney  (W.J.)  Coke  Co  -  -  -  - -'-  164 
Raleigh  &  Charleston  RR  .---.  629 
Ralelih  &  Pamlico  Sound  RR.  -  929 

Raleigh  &  Southport  Ry 929 

Randolph-Macon  Co^  Co  -  .  -  -  - 1^45 
Rapid  Transit  in  N.3Y.^Clty.^49,^^^^ 

gtI^^.&?C-oid-s£6r-a-ge-Co.-  '"' 

Re^aSrngr'^----..-.-.-----.-2'2-0-,-2-81-.-^f3 

ll^d?nf&'Ked^Btfl-Ry:.-Cai:-13fo 
ReliancI  Automobile  (^o, Detroit  696 
Republic  Iron^JteelCo..^l64, 

S°e^'^^IsTa°n^r'=?>e?k-,n-s' -Hors'e  ^ 

Rh^o'de^^s?and-Secu-riUes;^^^^^ 
Richelieu   &  Ontario  Nav.^Co.,  ^^^ 


Icainc     -  -      755 

Somerset"  Coal  "Co  " 809 ,  1154 

Souths*    North   Alabama   RR. 

1213, 1440 
South  Pittsburgh  (Pa.)  Water  Co. 1045 
South  Shore  Gas  &  Electric  Co., 

Hammond,  Ind 8937 


Toledo^Ry 

220,  753, 

Toledo  Riverside  Ry 98» 

Toledo  ss.  Co  — -^.----rro; 

Toledo  &  Western  (Elect^'fifg^-igso 

Hammond,  ina "X^i    Tnlura  Marauette  &  North.  RR-   930 

South  Side  Elevated  RR.,Chlcagol041    Toluca  Marquette  «^^ ^^^ 


282 

iiL.11    J.VJ 9fi«t 

*'Tprminal  Co       49,  ;  Vandalla  Coal  Co „-«x--i:5"  1  oSn 

&  Terminal  C0..-4«,  vandalla  RR.162.  335.  629.  748. 1270 

930.  iiutf,  i^„   vanderbllt    Timber    Mining     & 

Southwestern   Ry i-,-ri  930 

Van    Wert     (Ohio)     Gas    Light 

Qq  166,     00^ 

Vehicle'  "Eci"u"lpment    Co. ,    Long 
Island  City -.--l^i?-  ^^^^ 


"TapTcr.^-^^!^.---^^!-"  755  ?ro^tU?«^^^^^^ 


Southern  California  Mountain 
Water  Co 574 

Southern  Coal  &  Transportation 
Co 1103 

Southern  Granite  Co 872 

Southern  Indiana  Ry 49,220,  570 


Southern  Light  &  Traction  Co..  TreasSrv  Tmnel" Mines  Corp-.- -1383 

San  Antonio.  Tex ,  ^12  I  TVemont  Coal  Co  .---1383 

Southern  Michigan  Ry- ------- -1158  I  Tremont^Coal^^o-- 

Southern    New    England    (Bell) 

Telephone  Co.  .284,  755,  937,  1378  ,  -------  ■  ^     navenoort 

Southe?n  Pacific  RR.49,^629.  J^53    806  j  Trl-Clty  Ry. .  ^avenpog^._ 


Topeka  independent  Teleph.  Co-1444  ,  Vincennes  (Ind.)  Light  &  Powej^^^^  ^ 

?S^o''Ry-"-":-^^"335,"4V9-.-6"9"3,930  -"  ^^ 

Toronto  Union  Station  Co   -    -  -  -   453 
Traverse  City  Leelanau  &  Man- 


Virginia" -&-Caxolina  Coast   RR_.  ^^^ 
.105, 


i  Vulcan    Detlnnlng    Co 


165,   222,   809- 


Trenton  Lakewood  "&"AtlanticRy.  282 
Trenton  (N.  J.)  Water  Power  Co.  991 


Wabash 
570 


la 335 

696, 
753",   988,   1213,    1497 
570,  629,  9,-}0,  ll.'ss,  120»,  i^^?  I  rp„,nttv  A:  Brazos  Valley  Ry-930,  1214 
Southern  States^LumberCo-.-1501    Trlf,^*  Teleph    &  TeXel.  Co., 

Minn 


1498 
1440 


Southern  Ry 162,393,397, 

570,   629,   9,"}0,   1158^  1269,  1323 


Southern  Steel  Co.,  Gadsden.Ala 

456,  69b 
South  Side  Elevated  RR.,Chlcago  278 
Southwestern  (Bell)  Telegraph  & 

Telephone  Co 632,  755 

Sperry  Flour  Co.,  San  Francisco.   164 

Spokane  International  RR 101 

Springfield  Breweries  Co l"4 

Springfield  (111.)  Consol.  Ry 


.1501 


RR--220,    336,    511, 
753,    871.   988,   1158, 
1324.    1440, 
Wabasn-PlttsDurgh    Terminal 

Ry  -..570,    753,    989 

Waltham  "Watch  Co  ----- -  -  -  -  - 1 046 

Warner  Sugar  Refining  Co.  105,  1384 
Warwick  Iron  &  Steel  C^j^H^'^jigo 

Washington    Alexandria    &    ^t 
Vernon  Ry-        ■>"»" 


Richmond  Mining  &  Transporta-  |  gprlngfield  (Mo.)  Gas  &  RlecJ^o-  284 

tion  Co        ,- *■'"  ;  tJnriniTfleld  (Mass)  GasLlghtCo-1105 

Riverside  (Cal.)  Home  Telephone  |P[.inf^«|^  jo.)  Light  &  PowerCo  222 

&  Telegraph  Co. .------  -€,0-^453   Springfield  (111.)  Ry.  &  V?  w%:   l«? 

Rochester  Syracuse*  East   RR     453  ^^j^^^^,,^  ^^^^  ^^  &  Light  Co.  281 

RocMord     Be^o^t     &    JanesviUe  393  :  sj^ringfield  (M^oJ  Tract^on_.Co-^-   282 


(Electric)    RR- 


j  .Springfield      South 


Rockford  &  lnteru"r"b"a'n  ^Electr^lc)  ^^^  j  '^''{^a'^hington  "  Court-House     & 


Ry 

Rock  Island  Co. 
49    101,  281 


of  New  Jersey 
335,  870    L'29,f 


,VS8 


Chlllicothe  Trac.  Co.. .49,  753,  8 

Springfield  (Mo.)  Water  Co 11 


Troy  &  New"Eng-land  (Electric)  ^^^        ^^ — 

Tub^la"r"Diipa{c"h--Co^"3"96","l046    1160  Washington  Xc%^h(s'^tCo.  105 

Tuolumne  County  (Cal.)   Water  ^^SS  Northern  Ry 871 

Tu?nf;T'^p"e="§>V.-N:-y::  J    |«^^^        (!>•  CO  Hy._*  Elec-  ^^^ 

III  ?S^S"^clI[^ctk°e'^^Vo-n"Co".:1^7^  wishlngt-^^^^  Terminal  ^^^ 

Twin  1  City    Rapid    ™«\t^6Co.^^^^  washfn"gto"n 'rr£ct"lo"n"c8-(Sprlng-^ ^^^ 

^'^&ti^l!i'^'''BSt^Sr:'^^  753 

Cassia  County.  Idaho.... 284.  ^32  ,  ^Spo^^ane^.^was^^^^  ^^_  ^^ ^^^^^^ 

Water  Light  &  Gas  Co.,  Hutch- 


871 
60 


Underground   Electric   Rys.    of 
London,  Ltd 49,  511, 

629.   753,   806.    1270 


Inson,  Kan. 


639« 


Januaky-Juine,  1U06.] 


INDEX 


Page 
Webb  City  &  CartervUle  Gas  Co., 

Mo. 1046 

Wellsburff  &  Buffalo  Valley  Co.  457 
Wells.  FaiEO  &  Co., Express  809,  1.504 
West  ClilcapTO  Street  RR  ._.1214 

West  Jersey    &  Sea  Shore  RR., 

39,3,  570,  754.  985 
West  Pcnn  Rys.-50.  693,  1041,  1103 
West    Virginia    Bridge    &    Con- 

struetlon  Co. 639 

West  Virginia  Coal  Co 285 

West    Virginia    Light,    Fuel     & 

Power  Co 875 

West  VIrglnl.a  Midland  RR 930 

West  Virginia  Pulp  &  Paper  Co.  1444 

Western  of  Alabama  Ry 336 

Western  Canada  Land  Co 457 

Western    Electric  Co.    (Bell  Tel. 

Mfg.  Co.) 285,  513 

Western  Maryland   RR 336, 

1103,  1214,  1270 
Western     Massachusetts     Street 

Ry.,  Westfleld,  Mass 630,  1324 


Page 
^A  cstern  N.   Y.   &  Pennsylvania 

Rv 806,    984 

Western  Ohio  (Electric)   Ry.-.      162 

Western  Pacific  Ry 570,  630 

Western  Packing  Co.,  Denver..    105 
Western    Stoneware    Co.,    Mon- 
mouth, 111 1046 

Western  Teleph.    &  Teleg.   Co., 

702,  1378 
Western    Union   Telegraph   Co., 

165,  396,  639,  1384 
Western  United  Gas   &   Electric 

Co  ,  Aurora,  111 1327 

Westlnghouse,  Church,   Kerr   & 

Co 991 

Westlnghouse    Electric    &    Mfg. 
Co.. -216,  222,  285,   396,  755, 

809,  1046,  1384 
Westlnghouse  Machine  Co..  165, 

457.  809,  1216 
Westmoreland  County  (Elec.)Ry.     50 
Whatcom  County   Ry.    do   Light 
Co.,  BelUngham    Wash. .393,  1042 


Page 
Wheeling  &  Elm  Grove  Ry.l62,  511 
Wheeling  &  Lake  Erie  RR..393, 

511.  565,  1103 
Wheeling  Mold   &  Foundry  Co., 

285,  575 

Wheeling  Steel  &  Iron  Co 339 

Whlttler  (Cal.)  Home  Telephone 

&  Telegraph  Co 1504 

Whlttler    Lumber    Co.,    Levain 

Co.,  N.  C 991 

WUkes-Barre  (Pa.)  Gas  &  Elec- 
tric Co 285 

Wilmington  (Del.)  Light,  Power 

&  Telephone  Co 1216 

Winona  Copper  Co 339 

Winona  Gas  Light  &  Coke  Co.. 1504 

Winona  Interurban  Ry 1440 

WInston-Salem    (N.    C.)    Gas    & 

Lighting  Co 1046 

Wisconsin  Central  Ry.. 806,  930. 

1103,  1214,  1324 
Wisconsin    Engine   Co.,    Corliss, 
Wis 702 


Page 

Wood  Worsted  Mills. 105 

Woodward  (Ala.)  Iron  Co 639 

Worcester   &  Blackstone  Valley 

Street  Ry 1155 

Worcester    Rys.     &    Investment 

Co 102,  336,  630,  871 

Worcester   &  Providence  Street 

Ry 1042 

Woronoco  Street  Ry.,  Westfleld, 

Mass 1324 

Wurlltzer  (Rudolph)  Co 285 

Wyoming  Valley  Coal  Co. 105 

Vaklma  (Ore.)  Improvement  Co.   575 
*  ork  County  (Pa.)  Traction  Co.  989 

York  Haven  (Pa.)  Power  Oo 1384 

York  (Pa.)  Street  Ry 871,989 

Yo.semlte  Valley  RR 511,  930 

Youngstown  &  Eastern  Ry 1324 

Yuma  Electric  &  Water  Co 396 

i/anesvUle    (O,)    Ry.,    Light    & 

^     PowerCo 1158.1214,1440 


COTTON,  BREADSTUFFS.  DRY  GOODS— WEEK'S  NEWS,  TELEGRAPH  AND  CABLE. 


Page 
Breadstuflfs,  Agrlc.  Reports  on, 

645,   881,    1112,    1390 
Bradstuffs,    British    Prices,    &c. 
(weekly).     See      "Men.      and 
Com.   English  News." 
Breadstuffs — Exports    from    Pa- 
cific Ports  (weekly) . 
Breadstuffs — Exports  from  U.  S. 

(monthly) 171 

404,   645,   943,    1166,    1390 
Breadstuffs — Gov't  Weekly  Re- 
ports on.  .880,  943    997,1058, 
1112,  1166,  1222     1280,   1333, 

1390,   1451  ,1510 
Breadstuffs,  Market  &  Statistics 

■  (weekly).. 57,    111,    171.   229,    ■     • 
;;'290,   344,   4U4,  466,   524,   581, 
2-644,  708,   762,  821,  880,  942, 

,  -997,    1057     1112,    1165,    1222, 

1279,   1332,    1389,    1451,1509 
Butter.  See  "Commercial  Times" 

(weekly) . 
Cheese.  See  "Commercial  Times"    ■    • 

(weekly) . 
Coffee.  See  "Commercial  Times"   ■    • 
(weekly) .  •    • 

Commercial  Epitome.  See  "Com-   ■ 

mercial  Times"   (weekly). 
Commercial  Times   (weekly). 53,   •    • 
106,   166,  225,   285,   339,   399,    •     • 
461,   519,   576,   639,   702,   758 
816,  875, 938, 992,  1052,  1107 
1161,    1217     1274,  1327,  1334 

1444,  1505 
Corn  and  Corn  Meal.  See  "Bread- 
stuffs  Market  ("weekly). 

Cotton — Acreage  estimates 1165 

•Do        Africa 706,   879,   941 

;  -Do        Agrlc.  Reports  on 1332 

I  -Do        Andalusia..    941 

•Do        Argentina 1221 

;  •Do        Australia 170 

•Do        British    Gov't   Aid    Re- 
quested in  Growing.  .1450 

■  Do        Census  Bureau  Reports 

on  Ginning,   «8cc  110, 

228,   289 
•Do        China 1164 


Page; 
Cotton — Consumption  &  Overland  Cotton- 

Movement  (monthly)  I 

110,     289,     522,    879, 

1056,   1331        Do 
Do        Consumption  In  Europe  Do 

402,  643,  995,   1117,  1388         Do 
Do        Crop  in  Sight  (weekly) . 
Do        East   India  Crop..  170,  Do 

707,   761,    1449 

Do        Egyptian  Crop 110.  Do 

464,   761,    1221,    1448 
Do        Egyptian     Report     by  Do 

(5able  (weekly). 
Do        Exports  In  Detail  from 

U.  S.  Ports  (weekly).  |      Do 

Do        Exports   of   Yarns   and 

Goods     from      Great 

Britain  343,  465,942,1449        Do 
Do        Exports  of  Yarns  from 

India  to  China 643        Do 

Do        Exports     from     U.     S.  Do 

(monthly)..  171,  404, 

645,      943,       1166,       1390 
Do        Fall  River  Mill  Divid'ds  464        Do 
Do        Freight  Rates  (weekly) . 
Do        Futures  Markets  at  New  Do 

York,    New    Orleans 

and  Liverpool  (weekly) . 
Do        Gov't     Crop     Reports,  Do 

Movement  Against..   997 
Do        Height  of  Rivers  (weekly).  Do 

Do        Immigrants  to  be  Sent 

South 1450        Do 

Do        In  German  East  Africa.  1449 

Do        India     Receipts     and  Do 

Shipments     (weekly 

by  cable) .  Do 

Do        Interior    Towns    Move-  Do 

ment  (weekly) - 
Do        Japanese  Manufacturing  Do 

Industry 706,1278        Do 

Do        Keep  Committee  Report  169        Do 

Do        Liverpool  Market  (weekly). 

Do        Manchester  Market  Do 

(weekly  by  cable) . 
Do        Manufacturers,  Exports  Do 

from  U.  S.. 110,  465,  Do 

579,   1449 


Page 
-Market      &      Statistics 

(weekly) .     See  "Com- 
mercial Times." 

Memphis  Exchange 1 70 

Mexico 879 

New  England  Mill  Situ- 
ation   1448 

New     Mills     in     Great 

Britain 580 

New     Orleans      Option 

Market    (weekly)  - 
New     York     Exchange 

170,  819,  1164,  1278      , 

1330,   1388 
Overland    Movement. 

Spinners'    Takings, 

&c.  (weekly) . 
Port  Receipts  and  Dally 

Crop  Movem't( weekly) . 

Portuguese  Growing 1450 

■  Print      Cloths      Market 
!,.•  (weekly) .  See  In  "Dry 

Goods  Market." 
Quotations  at  New  York 

(daily) . 
Quotations  for  Middling 

at   New  York  lor  32 

Years  (weekly) . 
Quotations  for  Middling 

at  Other  Markets. 
Receipts      Daily     and 

Weekly  at  U.S. Ports. 
Sale  of  Spot  and  Contract 

at  N.  Y.  (weekly). 
Shipboard  Not  Cleared 

(weekly) . 
Stocks,  European  Mills.   879 
Stocks  at  United  States 

Ports  (weekly). 

In  Soudan 465,  707 

In  Turkey 1448 

Visible  Supply  in  World 

(weekly) - 
Weather     Reports     by 

Telegraph  (weekly) . 

West  Indies 707 

World's     Supply     and 

Takings  (weekly) 


Dry  Goods  Market  &  Statistics 

(weekly) 58,  112,  172,  230, 

291,   345,  405,  467,  525,   582, 

646,   709,   703,  822,   881,  944, 

998,    1058,    1113,    1167.    1123. 

1280,   1333,   1391,   1452,   1510 
Eggs.  See  "Commercial  Times." 
Flour.  See  "Breadstuffs"  weekly) 
Grain.  See  "Breadstuffs"  (weekly" 
Iron.   See   "Commercial  Times" 

(weekly) . 
Jute  Butts,  Bagging,  &c. (weekly) 

See  "Cotton  Report." 
Lard  Market.  See  "Commercial 

Times"  (weekly). 
Lead.  See  "Commercial  Times" 

(weekly) . 
Meats.  See  "Commercial  Times" 

(weekly) . 
Merchandise    Stocks    at    N.    Y. 

(monthly) 53, 

285,   519.   816.    1052     1327 
Metals.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.  See  "Commercial 

Times"  (weekly). 
Oats    Market     (weekly)  See 

"Breadstuffs." 
Petroleum.      See      "Commercial 

Times"  (weekly). 
Petroleum  Exports  from  U.  S. 

(montlily) 171.      404. 

645. 943. 1166. 1390 
Pork.  See  "Commercial  Times" 

(weekly) . 
Provisions    Exports   from   U.   S. 

(monthly)  171.404. 

645.  943.  1166     1390 
Provisions      Market      (weekly) . 

See  "Commercial  Times." 
Sugar.  See  "Commercial  Times" 

(weekly) . 
Tin.    See    "Commercial    Times" 

(weekly) . 
Tobacco.  See  "Commercial  Times" 

(weekly) - 
Wheat    Market     (weekly)      See 

"Breadstuffs." 


STATE  AND  CITY  DEPARTMENT— MUNICIPAL  NEWS  AND  FINANCES. 


Page 

Abbeville.  So.  Car 589 
bbotsford,  Wis 114 

Aberdeen  S.  D... 348,  047, 

710,  764,  945,  1061 

Aberdeen,  Wash 525 

Aberdeen  S.  D..  Wash. 7 10,  824 

.\bilene,  Kan.. ..764,  882 

Abilene  S.  D.  No.  5,  Kan. 

348,  468.  1453 

Abington  Twp..  Pa 647, 

710.  882,  1393.  1453 
Acquackanonk  Twp.  S.  D., 

N.  J 647,  710,  1168,  1393 

Acworth,  Ga 525 

Adair   Co..  Mo. .585.  647.  1225 
Adams  Co..  Ind...468.  585, 
710,  945,  1168,  1225. 

1453.  1511 

Adams  Co.,  Miss 945, 

999,  1281,  1334 

Adrian,  Mich 1334,  1453 

Aitkin,  Minn.. .231,  525 

Akrons.  D.,  Ohio 1334 

Alabama 468,  647,  710,  lOfiO 

AlbaS.D.,  Mo ...1453 

Albany,  N.  Y 348,  468,  882 

Albert  Lea,  Minn 348,  1225 

Albert  Lea  S.D.,  Minn 231 

Albla,  la 525,  585 
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407. 

Easton,  Pa.- 

East  Orange,  N.  J..  293 

526,  1282, 

East  Pittsburgh  S.  D.,  Pa. 

947,  1115. 

East  St.  Louis  S.  D.,  111. 

1000. 

East  Side,  Minn 469. 

East  Toronto.  Ont-. .765, 
Eastville  Sch.  Dist..  Va... 

East  Windsor,  Conn 

Eastwood,  N.  Y... 

Eaton.  Ohio... 1395. 

Ecru,    Miss 

Eddy  Co.  S.  D..  N.  Mex-.. 

Edgerton  S.  D.,  Ohio,  174 

293. 
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Edgwood.W.  Va 884.  1116 

Edlnburg,    Va.,    232,   407, 

520,  049.  947.  1002,  1169,1512 
Edlnburg  .S.  D.,  N.D.,  407.  705 

Edwards  Co..  Tex 116.    586 

Eldorado.  Ill 947 

Elizabeth,    Pa..   526.   947, 

1062,  1116 

Elk  City,  Okla 526 

Elkhart.  Ind..  884,  1000,  IHO 

Elkhart  Co.,  Ind 348,    711 

Elkhom,  Wis.. 59.  1336 

Elllcott  Un.  Fr.  S.  D.. N.Y.  1513 

Elll3Co.,Tex 649.    947 

Elmdale Sch.  Dist., Cal 469 

EIraGrove,  W.  Va 765 

Elmira,  N.  Y 348,  1062 

El  Paso,  Tex 293.    649 

El  Reno,  Okla 586 

Elyrla.Ohio 407,711.   947 

Elyria  Sch.  Dist. ,  Ohio 649 

Emporia.    Va.,    526,    649, 

947.  1000,  1169 

Emsworth,  Pa 947 

Englewood,  N.  J.,407.469,  526 

Enterprise,   Ala 408 

Enterprise  Irr.  Dist..  Ida.. 1169 

Ephraim.   Utah... 174 

Ephrata,  Pa 59 

Erath  Co..  Tex 293 

Erie, Pa 408 

EscanabaS.  D.,  Mich 469 

Essex  Co..  Mass.,  116,  174, 

293.  1282,  1336 

Essex  Co..  N.J 469 

Estacada,   Ore 469 

Estacada  S.   D.   No.    108. 

Ore 59 

Estherville.  la. ..765, 1000, 1116 

Eugene,  Ore 526 

Evanston,      Wyo.,      1062, 

1227,  1395 
Everett,  Mass.,  947,  1062, 

1116,  1227.  1282.  1455 

Everett,  Wash 114 

Exeter,  Pa 232 

Exeter  S.  D.  No.  20.  Neb. .1513 

Ewing,   Neb 469 

Eyota,  Minn 1282 

Faribault  Co.  S.  D.  No. 
22,  Minn 1000 

Falrburg,  Neb.. 649,  884.  1395 
Fairfax,  Minn.,  469.  526,     711 

Fairfax,  Va 526 

Fairfax  Special  S.  D..  S.  C.d589 

Fairfield  Co.,  S.  C. d5S9 

Fairmont,  Va 884 

Falconer  Un.  Fr.  S.  D.  No. 

6.  N.  Y 116 

Fall  River,  Mass.,  116.  408. 

469,  1227.  1282.  1395 

Falmouth,  Mass 649 

Fannin  Co.,  TeX- 232 

Farmington.  Me 825.    947 

Farwell,  Mich 1227 

Faxon  S.  D.  No.  128,  Okla.  1455 
Fayette,  Mo.,  174,  293,348,  408 
FerndaleS.  D.,  Cal.,  765, 

1062,  1513 

Femie,  B.  C--- 116,    408 

Fessenden,  N.  D 884 

Festus,  Mo 1227 

Findlay,    Ohio,    408,    469. 

526,   825.    1169,    1227,    1336 
FishkiU    Landing,    N.    Y.. 

884.    947 
FishkiU  Un.  Fr.  S.  D.  No.  5. 

N.  Y 1455.  1513 

FItchburg,  Mass.,  348,  408, 

1116,  1169 

Fitzgerald.  Ga 947.  1395 

Flandreau,  S.  D 1000,  1227 

Flemingsburg,  Ky 649 

Florala.Ala 1169 

Florence.  Col- 1169 

Florence  S.  D.,  Col..  526.    882 

Florences.  D..  So.  Car 1455 

Floresville,  Tex 1227 

Florls  Sch.  Dist.,Ia 765 

Fond   du  Lac,   Wis.,   884. 

1282.  1336 

Forsythe,  Ga-- 1336,  1395 

Forsythe,  Mont 1455 

Forsythe  Co. ,  N.  C 711 

Fort  Bragg  S.  D..  Cal 1395 

Fort  Collins  S.D..  Colo 348 

Fort  Lee  S.  D..  N.  J 408 

Fort  Morgan,  Colo. 175,  232.  586 
Fortvlle  S.  D.,  Ind.. .825.  1282 

Fort  William,  Ont 469,  947 

Fort  Worth,  Tex 947 

Fostoria,  Ohio. --348.  586.947 
Framingham,  Mass. -.175. 

232,  593^  586.  825,  1455 
Frankfort,  N.  Y..649,  884,  947 

Franklin,  k.H. 526 

Franklin,  Va. 116,  232 

Franklin  Co.,  Ga 765.  1395 

Franklin  Co..  Ind 765,  825 

Franklin  Co.,  Ohio 649, 

825,  1169,  1513 
Franklin    Sch.    Dist.,    Va. 

408,  526,  649 
Franklin  Twp.  S.  D.,  N.  J.  825 
Fredericksburg,  Va — 526, 

649.  765,  1001 

Frederickton,  N.  B 1513 

FredericktownS.D.  Mo..  884 
Fredonia  Sch.  Dist., Kan..  884 
Fremont,Neb.408,  526,  947,  1395 

Fremont,  Ohio 586,  649, 

711,  1001,  1116.  1398 
FremontCo.S.D.No.2,Id.l227 

Frio  Co.,  Tex 59,  1060 

Fromberg  S.D.No.30.  Mont. 825 
Frutla,  Colo.- -408.  825.  1169, 
Fullerton  Union  High  Sch. 

Dist.,  Cal 1455 

Fulton,  MO- 649.  1001 

Fulton;  N.Y 175,  586,  649 

Gadsden,  Ala 1396 
ainsborough,  Tenn 1169 

Gainesville,  Fla-.-175.  469,  884 

Galena,  Kan 526.649,  1001 

Gallon  Sch.  Dist.,  Ohio 59 

Gallia  Co.,  Ohio 1116. 

1336,  1396 

Galllpolis,  Ohio 469 

Gallup.  N.  Mex 1396 

Gananoque,  Ont. 175,  408 

Garden  City,  Minn.. .349,  a651 

Gardner.  Mass 1282,  1336 

Garrett  Co.,  Md 884 

Garrett  Sch .  Dist.,  Ind 408 

Garrettsville,  0...175,  526,  825 

Gas  City,  Ind 408 

Gaylord,   Mich... 947 

Geneseo,  N.  Y 1455 

Geneva,  N.Y.5R6,  649,711,  884 
Geneva  Classical   &  Union 

Sch.  Dist.,  N.  Y 1001 

Genoa.  Ohio .1513 

Georgetown,  Ohio 408,  947 

Georgetown  Sch.  Dist.,  Tex  408 

Gibbon,  Neb 882 

Gibsonburg.  Ohio. __  1282,  1396 
Gllbertsville,  N.  Y 884 
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Gilliam  S.  D.,IMo...l455,  1513 

Gilpin  Co.,  Colo 1001 

Gla.sgow  Sch.  DlBt.,  Ky---H09 

Glasgow,  Mo 468 

Glen  lOcho,  Md 947 

Glen  Ellyn  Sch. Dist. No.41, 

III 1169,  1227,   1282 

Gloucester,  Mass.  175.  293, 

649,  711,  1169,  1282. 

1396.  1455 

Gloversvllle,  N.Y 175, 

293,  765,  1001 
Gloversvllle  S.D. ,  N.Y. ..1169 

Good  water,  Ala 1002, 

1116,  1282,  1513 

Grafton  Sch.  Dist „  la 765 

Grand  Forks,  N.  D 408 

Grand  Island,  Neb.526,649, 

712,  947 
Grand    Island    Sch.    Dist. 

No.  2,  Neb. 175.    32,  469,  947 
Grand  Rapids,  Mich.  ..586, 

649,  947 
Grand   Valley    Irr.   Dist 

Colo 347,  586 

Graugeville,lda.ll70,  1455  1513 
Granite  S.  D.,  Utah. .765,  1116 

Grant  Co.,  So.  Dak 175. 

408.  825,  884 

Grant  Twp ..  Kan 1455 

Granville,  l!r.  Y 1282 

Granville,  No.  Dak 586 

Great  Barrington  Fire  Dist., 

Mass 408 

Great  Valley  S.  D     N.  Y..  712 
Greece    Union    Sen.    Dist. 

No.  4,  N.  Y.1062,  1170,  1227 

Greeley,  Colo 116,  527 

Greeley  Co.  Sch.  Dist.  No. 

43,  Neb. 884 

Green  Bay 765,  884 

Greene  Co.,  Ind 232,  293 

Greene  Co. .Ohio 1001, 

1062,  1170,  1330 
Greenfield  Fire  Dist.  No.  1, 

Mass 116 

Greenfield  Sch.  Dist.  No. 19, 

N.  Mex 527,  649 

Greenfield  Ind.  Sch.  Dist., 

la 1062,  1455 

Greensboro,  No.  Car 1455 

Greensburg.  Pa 116 

Greensburg  Sch.  Dist.,  Pa.  527 
Greenville,  Ala.  1396,  1455,  1513 

Greenville,  No.  Dak 586 

Greenville,  S.  C.-175,  349, 

d589,  825 
Greenville,  Tex.. 232,  469,  1455 
Greenville  S  D, .  Tex. .  408,  945 
Greenwich  &  Easton  S.  D., 

N.   Y 1170 

Greenwood.  Miss. 712.  884, 

1336,  1513 

Greenwood  Co..  S.  C 114 

Greenwood  S.  D.,  Neb. 349,  825 

Grosse  Point,  Mich 349 

Guilford  Co.,  N.C 269,  586 

Gulfport,  Miss... 649.  947, 

1062.  1455 
Gunnison,  Colo. 349,  947 

Hagerstown,  Md.527,  649,  765 
agersville,  Ont 116 

Hallock,  Minn..  765,  884.  1001 
Hamilton,  Ont... 175.  232, 

586,  765,  1336,  1513 

Hamilton,  Wis 884 

Hamilton  Co.,  Iowa 349 

Hamilton  Co..  Ohio 114,  584 

Hamilton  S.D. ,  Ohio. 232,  1336 

Hammond,  La 1227 

Hampden  Co.,  Mass 232 

Hamtramck.  Mich 349,  1170 

HamtramckTwp.,  Mich. ..1116 

Hancock,  Md 826 

Hancock,  Mich. .175.  1001,1116 
Hantord  Union  High  Sch. 

Dist..  Cal 649 

Hanover,  Mich. 586,  1170,  1336 

Hanover  Sch.  Dist..  Pa 470 

Hanover  Twp.  S.D. ,  N.  J.   947 

Hardin  Co.,  Ohio 349.  527 

HardwickS.D.Minn.l396,  1455 

Harrlman,  Tenn 114 

Harrington  S.  D..   Wash. 

649.  765.  884 

Han-is  Co.,  Tex 945 

Harrisburg,  Pa 114 

Harrisburg  S.  D,  Pa 59,  175 

Harrison.  Neb.. ..1396 

Harrison,  Ont 232,349 

Harrison  Co_^  Ind 1712 

Harrisville,  W.Va 175 

Harrison-PottawattamieDr. 

Dist.  No.  1,  la 1455 

Hartford  City,  Ind 347 

Hartford  Co.,.  Md...  1282,  1455 
Hasbrouck     Heights     Sch. 

Dist.,  N.  J 649 

Hastings,  Mich 470 

Hastings,  Minn.  -470,  586.  1227 
Hattiesburg,  Mlss.408,  470.  649 
Haverhill,  Mass- -293,  470, 

712,  1396.  1455 
Havre  de  Grace,  Md..232, 

826,  885 

Hawaii 293 

Hazleton,  Pa 826 

Hector,  Minn 1062 

Hefiln.   Ala 586,  649.  1001 

Helena,    Mont.. 232,    470, 

527,  584,  882 
Hempstead  Un.  Free  Sch. 

Dist.No.20,  N.Y.1396,  1513 
Henderson,  Neb.. 470,  885,     „ 
947,  1062 

Henderson  Co.,  Ky 947 

Hendricks  Co.,  Ind 712 

Hereim,  Minn 470 

Henrico  Co.,  \^a .349,  408 

HenrvCo.,  Mo 945 

Henrv  Co..  Ohio 1396,  1513 

Hlgginsville,  Mo 347 

Highlands,^  ^.  J 885.  1001 

Hill  Co.,  Tex 1225 

Hillsdale.   Mich 947,  1455 

Hlnton,  W.Va 175 

Hinton  Sch.  Dist.,  Iowa..  1396 

Hobart,  Okla 59,  175 

Hoboken,  N.  J... 232 

Holden,  Mass 94/ 

Holland,  Mich. .116,  1062,  1116 

Holland  Patent,  N.  Y 1227 

Holton.  Kan 470,  649,  1001 

Holly  Hill  S.  D.,  So.  Car.-(?5S9 

Holyoke,  Colo 175,  293,  650 

Holyoke.  Ma.ss--- -..  293 

Homestp.ad  Sch.  Dist.,  Pa.  470 

Honesdale,  Pa 947.  1170 

Hope  Sch.  Dist..  Ind. .408, 

1396,  1455 

Hopewell,  N..T- --.  650 

Hopewell  Twp.  S.D. ,  N.J.  587 
Horseheads   Un.   Fr.   Sch. 
Dist.  No   10,  N.Y.  1282, 

1396.  1513 
Horry  Co.,  So.  Car..(f589, 

1227.  1455 
Houghton  Sch.  Dist.,  Cal. 1455 
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Houston,  Minn 1513 

Houston     Miss 650 

Houston,  Tex..  1001,  1227, 

1396,  1513 
Houston  Sch.  Dist.,  Ohio.  1455 
Howard  C;ity,  Mich-. .470,  1001 

Howard  Co.,  Md 4/0.  947 

Hubbard  Sch.  Uist.,  Mlnn.a651 

Hudson,  Ohio 1227 

Hudson    Co..     N.    J..  175. 

587,  650,  820,  1336,  1455 

Humboldt  Co..  la-- 293 

Huntington,  W.  Va--1001, 

1170.  1227 
Huntington  Park  Sch. Dist., 

Cal  /. ...1282.  1336 

HuntsvlUe.  Ala.. 408,  527, 

712,  l002,  1116 
HuntsvlUe   Sch.  D.,  Tex. .1282 

Huron    Ohio 59,  116 

Hutchinson,  Kan 408 

HyatlsviUe,  Md.408,  820,  1001 
Hyde  Park,  Mass 116 

Iberia   &  St.   Mary's  Dr. 
Dist.,  La. 764 

Idaho  Falls  Sch.  Dist.,  Ida.  1227 

Illinois.. 882,  1224 

Imiay  City  S.  D.,  Mich 1456 

Independence,   Kan 175,  650 

Independence,   Ore 826 

Independence    Sch.    Dist., 
Kan.408,  587,  947,  1170,  1227 

Indiana,   Pa 1456 

Indianapolis,  Ind 885  vjtl 

1170,  1227,  1282 

Indian    Territory 6047, 

61393,  61453 
Inglewood  Sch.  Dist.,  Cal.  1513 

Innisfail.,  Alb. 1170,  1513 

Iowa 347,  406,  882,  1224 

Iowa  City,  la 232 

Iron  Mountain,  Mich 408 

Ironton,   Ohio 1062.  1282 

Iron  River.  Mich 712 

Irving  Sch.  Dist.,  Ill 1282 

Irvington  Sch.  Dist.,  N.  J.  527 

Irwin  Sch.  Dist.,  Pa 116 

Ithaca,  N.  Y...947,  1001,  1282 
Ithaca  Sch.  Dist.,  Mich...  712 

Jackson,  Ga.. 1227,  1282 
ackson   Mich 826.1116 

Jackson,    Miss.. 232,    650, 

947,  1062.  1282 

Jackson,  Mo. 470 

Jackson,  Ohio.. 885 

Jackson  Co. ,Fla.712,  1001,  1456 
Jackson  Co.,  Ohio. ..1116,  1336 

Jackson  Co.  S.  D.,  Mo 1513 

Jackson  Twp.,  Ohio.  1336,  1613 
Jacksonville,  Fla.175,  349,  587 
Jacksonville  Ind.  S.D.,Fia.  408 

Jameson,   Minn 1001,  1513 

Jamesport  Sch .  D  ist . ,  Mo . .     69 

Jamestown,  N.  Y 587 

JanesviUe,   Minn 712,  1170 

Japan 292,  710,  1334,  1511 

Jasper  Co.,  Ind 1513 

Jasper  Co.  Sch.  Dist.  Mo..  1456 

Jay  Co.,  Ind ...232,  712 

Jeif  Davis  Co.,  Ga 947 

Jefferson,  Ohio.. 470 

Jefferson  Co.,  Ohio... 650, 

826.  1396 
Jefferson  Co.,  Tenn. -.232. 

408,  470 
Jefferson  Sch.  Dist.,  Cal. ..1456 

JeHersonville,  Ind 59 

Jenkintown,  Pa 650 

Jersey  City,  N.  J 175,  233 

Jewett  City,  Conn 650 

Johnsonburg,  Pa 470 

Johnson  City,  Tenn 1456 

Joliet,  111 826 

Joplin,   Mo 349,  826 

JoplinS.D.,  M0..826,  882,     |P5 

947,  1001,  1282,  1336,  1456 

.loruanS.D.,  Utah.. 1062,  1116 

Julesburg,   Colo 765 

Julesburg  Irr.  Dist.,  Colo.-     60 

ahoka  Sch.  Dist.,  Mo   --1282 

alamazoo,  Mich 885, 

1396,  1513 
Kalamazoo  Sch.  Dist.  No. 

1    Mich 885,  1001 

Kalispell,  Mont- -587,  712, 

1396,  1513 
Kandiyohi   Co.   Sch.  Dist. 

No.  47,  Minn 1062,1282 

Kansas  City,  Mo 116,  233 

Kansas  Citv  Sch.  Dist.,  Mo.  175 
Kaw  VallevDr.Dis.,M0-233,  408 

Ke.arney,  "Neb 175,  1396 

Ke.arnevCo..  Neb 233,  1227 

Keith  &  Lincoln  Co.     Irr. 

D.,  Neb. 470.  527,  1062,  1396 

Kenneth  Twp  ,  Kan 292 

Kennett  Sch.  Dist.,  Cal...  408 
Kennewick  S.  D.    No.    17.     1=1 

Wash 60 

Kennersvllle   Graded   Sch. 

Dist..  N.  C-.- 233 

Kent  Co.,  Md. 826 

Kent  Co.,  Tex. 1001 

Kentucky 710,  764 

Kentwood.  La 1456 

KeyapahaCo..  Neb 712 

Keyser,  W.  Va 175 

Kewanee  Twp.,  Ill 293,  349 

Kimble  Co.,  Tex... 1513 

Kincardine.  Ont 1170,  1396 

Klnderhook,  N.  Y 587 

King  Co..  Tex 826.  1227 

KlngCo.,Wash 60.  408 

587.  650.  826.  882.  885 
King    Co.   Sch.  Dist.  No. 

124.  Wash. 1336 

Klrksvllle.  Mo 587,948 

Kirks  wood.   Mo 231 

Kitsap  Co.S.D.No.l3.Wash.l456 
Kitsap  Co.S.D.No.21.Wash.  1396 
Kitsap  Co.S  D.No.33, Wash.  1282 
Kitsap  Co.S.D.No.42,Wash- 1396 
Kitsap  Co.S..DNo.47,Wash.  1 170 
Kittannlng  S.  D.,  Pa..  175.  527 
Kittson  Co.,  Minn-. ol  171,  1336 
Kittson  Sch.  Dist..  Minn. -0651 
Klamath  Co.  Sch.  Dist.  No. 

1.  Ore 1001,  1282 

Klamath  Falls  Sch.  Dist., 

Ore ---  527 

Knox  Co.  Sch.  Dist.  No.  13, 

Neb .1336,  1513 

KnoxA'llle,  Tenn.  114,  885,  1062 

Lacrosse,  Wis.650.  1001,  1170 
a  Crosse  Sch.  Dist.  Wis.  - 1513 
Lafayette.  La.233. 349,  948,  1228 

LatavetteCo.,  Mo 347,  945 

La  Grange.  Ore .408.  712 

La  Grange  Graded  Sch.Dlst. 

N.C     - --349,408 

La  Junta,  Colo 650 

LaJuntaSch.  Dist.  No.  11, 

Colo- - --527.587 

Lake  Borgne  Basin  Levee 

Dist.. La- 116 
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Lake  Butler,  Fla.175,  712, 

765,  1001 

Lake  City.  Fla 60,  587, 

765,  1228,  1283 

Lake  City,  So.  Car d589 

Lake  City  S.  D.,  So.  Car...d58y 

LakeCo.,  Ind... 650 

Lake  HattleTwp.,  Minn...   116 

Lake  Pleasant.  Minn a651 

Lakevlew,  Minn 60,  233 

Lakewood,  N.  Y-587,  650, 

1170,  1283 
Lakewood,  Ohlo.948, 1170, 1283 
Lakewood  S.D.,Ohlo.  1282,  1456 
La  Mp.sa  Sch.  Dist„  Cal..-1613 
La  Moure  Co.,  No.  Dak. 527.  650 
Lancaster,  0.587.  826,  885,  948 
Lancaster  Sch.  Dlst. ,  Ohio 

826,  1062.  1116 
LancasterCo. S. D.,So.  Carrf689 
Lander,  Wyo.60,  116,349,  1456 
L'An.se  S.  D.,  Mich. ..885,  1513 

Lansing.  Mich 116,  1514 

La  Plata,  Mo 882 

Laramie,  Wyo...409.  470,948 

Lamed,  Kan 766,885 

Latah  Co.  S.  D.  No.  37,  Ida.  1336 

Laurel  Sch.  Dlst. .  Cal 1456 

Laurens,  la 293 

Lawrence,  Kan 525,  1224 

Lawrence,  Mass.. 233,  470, 

650.  826,  1456.  1514 

Lawrence  Co. ,  Ind 349 

Lawrence  Co.,  Mo 684 

Lawrence  Co.,  Ohio. .1062, 

1282,  1397,  1514 
LawrenceCo.,So. Dak.650,  712 

Lawton,  Okla 409 

LeaksvlUe,  N.  C 1228,  1514 

Leavenworth ,  Kan 116 

Lebanon,  Ind 826,  1001 

Lee  Magisterial  Dlst.,  Va. 

409,  650 
Leeds  Sch.  Dlst.,  No.  Dak. 

349.  650, 1001 
Lee's  Sch.  Dlst.  No.  Dak..  409 

Leesburg,  Fla 175 

Leesburg,  Ohio 1063 

Leesburg,  Va..ll70,  1283,  1514 

Lee'.s  Summit,  Mo 766,  885 

Leetonla,  Ohio.. .409,  470, 

1116,  1170 

Leigh.  Neb 650,  826 

Lennox  &  Addlngton  Co., 

Ont 1514 

Lenox,  N.  C 712 

Lenox,  Mass 885 

Leominster,  Mass 176 

LeRoyS.  D.,  Ill 687,  650 

Lewis  Co.,  Mo 1225 

Lewis  Co.,  Wash 1283 

Lewlston,  Mont 948,  1283 

Lewlston,  Pa 1170 

Lewlston  Sch.  Dlst.,  Minn.  409 

Lexington.  Miss 650,  766 

Lexington,  Neb 712 

Lexingtons.  D.,  Mo 587 

Liberty,  Miss 712,  826,948 

Lima,  Ohio.  176,  650,  712, 

885.  948 
Lima  S.  D. ,  Ohio.  176,  826,  1063 

Lincoln,  Kan 233 

Lincoln,  Neb 116,   587, 

712,  1228.  1514 
Lincoln  Co.,  Mlnn.233.  650,  1456 

Lincoln  Co.,  Wash 1456 

Lincoln  Co.S.D.No.6,Wash_  885 
Lincoln  Co.S.D  No. 138. Wash  176 

Lincoln Twp.,  Minn 687 

Lindwood  &  Auburn  Levee 

Dlst.,  Ark.. 233,  409 

Lisbon,  Conn .   1514 

Lisbon,  Ohio lOOl 

Lititz,Pa..470,650,  1228,  1283 
Little  Falls.  N.  Y.-.  1336 

Little  Rock  Sch.  Dist.,  Ark.  347 
Little  Shasta  Rd.  Dlst., Cal. 

885,  1228,  1336,  1397 

Live  Oak,  Fla. .409,  712 

Live  Oak  Sch.  Dlst.,  Cal...  293 

Livingston,  Mont. 885 

\  Livingston  Co.,  Mo 650,  885 

Llano  Co.,  Tex _    1225 

Lockhart,  Tex... 233,  885, 

^      ,  948,  1170 

Lockland  S.  D.,  Ohio. .527,  587 

Lockport,  N.  Y 470,  1002 

Logan  Co.,  Ohio 650.  826 

Logansport,  Ind 116,  584 

London,  Ont 1002,  1228 

Long  Beach,  Cal 470,  766 

Long  Beach,  Miss 885 

Long  Branch,  N.  J 1002 

LongmontS.  D.  No.  17,  Coll283 

Longport,  N.  J 1002 

Lorain  City  S.  D.,0.. 885,  1063 
Los  Angeles,  Cal_.  173,  409, 
,       ,  470,  1228,  1514 

LosAngeles  Co..  Cal...         347 
Los  Angeles  City  Sch.  Dlst. , 

Cal 233.  409,  470,  527 

Los  Angeles  City  High  Sch. 

Dlst.,  Cal..233,  409.  470,  527 

Loulsburg,  N C. 1514 

Louisville,  Ky 470,  527 

Louisville,  Miss 293 

Lowry,  Minn 1337 

Lucas  Co.,  Ohio.. 826 

Ludlow,  Mass 1002 

Lumberland,  N.  Y...650,  1228 

Luvcrne,    Minn 233,    470 

Luzerne  &  Hadley  Un.  Fr. 

S.  D.  No.  1,  N.  Y.-885,  1002 
LykensTwp.  S.  D.,  Ohio. .1397 

Lyie  S.  D..  Minn 409 

Lynbrook  Sch.  Dist. ,  N.  Y.  1063 

Lynn,  Mass 766.  1283 

Lyons  City  S.  D.,  la 766 

Lytton  Sch.  Dist.,  Cal 176 

McComb,   Ohio 409 
cCook,  Neb.,  409,  587. 

650,  712,  885,  1456 
McKee's  Rocks,  Pa.,  1228, 

1397,  1456 

McKeesport,  Pa 1228,  1397 

McMlnn  Co.,  Tenn_..650.    712 

Macon,  Ga 1063,1170,  1450 

Macon  Sch.  Dist.,  Mo 1002 

Macon  Co.,  Ala 885 

Madlll.Ind.Ter.,  527,  1228,  1514 
Madison,  Neb. ..176,  886,  1450 

Madison,  N.  C _.  712 

Madison,   Wis.,    470,    587, 

712,1063,1170 
Madison  Sch.  Dlst.,  Ohio..  826 
Madison  Twp.,  Ind.,  409,     587 

Magnetic  Springs,  Ohio 885 

Mahoning  Co.,  Ohio 116,  409 

Maltland,  Mo.. 882 

Maiden,  Mass 948,  1337 

Malta,  Ohio 712,    948 

Mamaroneck,  N.  Y.,  1116,  1337 

Manassas,  Va 470 

Manchester,  Conn 116 

anchester,  N.  H 1002 

ancliestcr,  Va 1456 

anhattan   S.    D.,    Kan., 

1002,  1397 
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Manistee,  Mich 1283,  1514 

Manitoba 1002,  1337 

Manitowoc,  Wis 1456.  1514 

Mansfield,  Mass 766 

Mansfield,  Ohio 1170,  1283 

Mansfield  S.  D.,  Ohlo.470.    650 

Marblehead,  Mass 1337 

Marcell,  Minn.. 1397 

Marengo  Co.,  Ala 349 

Marlanna,  Ark .176.    627 

Marietta,    Ind.   Ter.,   651, 

766, 1116 
Marlon,  Ohio,  470,  527,  712, 

760,  826,  885,  1002,1397,1456 
Marlon  Sch.  Dlst.,  Ohio. ..1456 

Marlon,  Va... 687,    766 

Marlon  Co.,  Ind..  116.  349, 

1002,  1337 

Marlinton,  W.  Va 1514 

Marmora,  Ont_ -233,    470 

Marquette,  Kan 1397 

Marshall,  No.  Car. 1063 

Marshall.  Tex... 176 

Marshall  Co.,  S.   D..  627. 

651,  948.  1170 

Marshall  S.  D.,  Minn a651 

Marshalltown  Ind.    S.    D., 

la 651 ,  1283, 1337 

Marshfleld  S.  D.  No.  9,  Ore.. 

527,  885 
Martin  Co.  S.  D.  No.  89, 

Minn 1002 

Martinsville,  Va 176 

Maryland,  710,  764,  824,     882 

Marysvllle,   Mo 712,    886 

Massachusetts,     173,     231, 

293,  409.  525,  712,  1393, 

1453,  1456,  1614 
Masslllon,  Ohio,    713,  948, 

1063,  1228,  1397 
Matagorda  Co.,  Tex.  1002,  1337 
Matteawan,  N.  Y...886,   1116 

Maury  Co..  Tenn 293 

Mayfleld  Twp.  S.  D.,  Ohio.  1397 

Mays  Landing,  N.J 1514 

Mavville,  Mich 1397 

Meadvllle,  Pa.,  114,  1283,  1397 
Meagher  Co.,  Mont..  766, 

826, 1116 

Mechanlscburg.  Pa 948 

Mechanics  villa  Un.  Fr.  S. 

D.,  N.  Y.. 1337 

Medford,  Mass.,  349.  1283.  1514 

Medina,  Ohio 886,   1002 

Medina  Co.,  Ohio... 527,  713 
Medina  Co.  Road  Dlst.  No. 

1,  Ohio... 1337.  1456 

Meeteetse,  Wyo .587.    713 

Melro.se.  Mass 1456 

Melrose  Sanitary  Dlst.,  Cal.  117 
Memphis,  Tenn.,  713,1063.1170 
MercerCo..N.  J.,587,886,  948 
Mercer  Co.,  Ohio,  117,  409, 

587,  826, 1456 
Merchantvllle,  N.  J.. .527.    948 

Merlden.  Conn 1063 

Meridian,  Miss. 347,  1397 

Merrill,  Ore... 627,    826 

Mesa  Co.,  Col 1002 

Metcalfe,  111 948 

MetuchenS.  D.,  N.  J 651 

Miami  Co.,  Ind 60 

Michigan 824,    882 

Midland,  Ont 1457 

Middlesborough S.  D.,  Ky., 

766,  948 
Mlddletown,  Ohio,  233.293,  886 
Middletown   S.    D.,    Ohio, 

409,  766.    948 
MidvlUe,   Ga.,   651.   886, 

1170,  1283 

Mifflin  Twp.,  Pa 826 

Milan,  Ohio 1,337,  1457 

MllanS.  D.,  Mo 1063,  1397 

Mllbank   S.   D.,   S.    Dak., 

527,  826,  1397 

Miles  Ind.  S.D.,  Tex 60 

Milford,  Ohio 527 

MilfordS.  D.,  Ill 1397,  1514 

Mill  Creek  ,Ind.  Ter.. 1457 

Millcdgeville,  Ga 176,    471 

Mllle  Lacs  Co.,  Minn a651 

Milton,    Mass.,    713,    766,     '- 
1116,  1283 

Milton, Ont 409 

Milton,    Pa... 1002 

MiltonS.D.,Pa 713,  826 

Milwaukee,  Wis.,  60,   117, 

233,  409,  471,  587,  886. 

1170,  1337 

Milwaukee  Co.,  Wis 651 

Mingo  Junctions.  D.,  Ohio, 

651,  827 
Minneapolis,    Minn.,    651, 

713,886,948,1002,1116, 

1228,  1283 
Minne.sota,  233,  651,  886,  1170 

Mi.sslsslppI 587,  999,  1283 

Mississippi  Co. ,  Mo .  349 

Mitchell,    Ont .886,  1063 

Moberly,  Mo 948,  1063 

Mobile,  Ala .  59 

Mobile  Co.,  Ala 1283 

Molena,    Ga 1063,  1397 

MonetaS.  D.,  Cal 651,    827 

Monette,   Mo 293,    886 

Monona-Harrison  Dr.  Dlst. 

No.  l,Ia 1002.11116 

Monroe.  Mo 948,  1283 

Monroe,  Utah 1337 

Monroes.  D..  Mo 687 

Monroe  City  S.   D.,Mo 347 

Monroe  Co.,  Ohio,  176.  471, 

766,  948.  1337,  1397 
Monroe  Co.  S.  D.,  Fla...  713 
Monroe  Un.  S.  D.  No.   1, 

Wis 471 

Monrovia  S.  D.,  Cal.,  409, 

471.    886 

Montague,  Mass 1337 

Montana 231 

Montcalm,  Man 176,  409 

Montcalm  Co.,  Mich 886 

Montclalr,  N.  J.,  766,  1002, 

1228,  1283,  1514 
Montesano,  Wash.,  1171.   1467 

Montezuma,  la 409.  1397 

Montezuma  Valley  Irr.Dlst. , 

Colo 1228,    1514 

Montgomery,     Ala.,     713, 

766,  1063,  1283 
Montgomery  City,  Mo., 471,  948 

Montgomery  Co. ,  Pa 1002 

Montgomery    Twp.,    Ohio, 

1116,  1283 
Montlcello  S.  D.,  Ind. ,627,    587 

MontleelloS.  D.,  Ky 233 

Montoursvllle  S.   D.,   Pa., 

713.  8,86 

Montreal.  Quebec 527,  1514 

Moorhead,  Miss 1283,  1337 

Moose  .law  Publics.  D.  No. 

l.Sask ...1457 

Moreau  Un.  Fr.  8.  D.  No. 

1,  N.  Y ..1337.  1467 

Morgan  Co.  S.  D.  N0.3, Col. 1514 
Morgan  Hill  S.  D     Cal. 766,  8.S6 

Morgantown   W,  Va 766 

MorresvlUe,  >f.  C. 1283 


Morris   Sch.   Dlst.,    Minn. 

4(59,  471,  a651 

Morrisville,  Vt 948,  1063 

Motley  Co .,  Tex 1226 

Mound  City  Ind .  Sch .  Dlst ., 

Mo 945,  1225 

Moundsvllle,  W.  Va 176 

Mt.  Airy,  0.827,  886,  1002,  1063 

Mt. Healthy,  Ohio 627,766 

Mount  Penn,  Pa 1171,  1514 

Mount  Pleasant  Twp.,  Mo.  1225 
Mount  Tabor  S.D.No.5,Ore.  176 
Mount  Vernon,  N.  Y.-294, 
409,471,587,713,  1002, 

1171,  1228 
Mount  Vernon,  Ohio.. 948, 

1171,  1397 
Mount  S.  D     Ohio... 948,  1063 

Multnomah  Co..  Ore 647 

Muncle,  Ind... 176 

Municipal  Bond  Sales(mthy) 
■  113,  346,  583.  823,  1069, 

1334  1392 
Munlsing  Twp.  Sch.  Dist'., 

Mich ...1457 

Murray  and  Clarendon  Un. 
Free  S.  D.  No.  7.  N.Y. 

1337,  1397 
Murray    Graded    Common 

Sch.  Dist.  No.  35,  Ky...     60 
Murray  Sch.  Dist.,  5j.Y... 1171 

Muscatine,  Co.,  la 1514 

Muskegon,  Mich.713,  1283,  1337 
Muskegon    Heights,    Mich. 

409,  471,  527,  651,  1337 

Nacogdoches  Co .  Sch  .D ist . 
No.  23,  Tex 1002.  1397 

Nampa  Ind.  Sch.  Dist.  No. 

37,  Ida. 1116,  1228 

Nampa   &  Meridian  Irrig. 

Dist.,  Ida 176,  766, 

886,  ill6,  1337 

Nanticoke,  Pa 1283,  1514 

Napoleon.  Ohio ..1397 

Napoleon  Un.  S.  D.,  Ohio.  1397 

Nashville,  111 409 

Nashville,  Tenn.. 471,  625, 

651,  827,  1063,  1171.  1397 

Natchez.  Miss 588,  886,  948 

Natrona  Co.,  Wyo 176 

Needham.  Ma-ss 827 

Nelson  Magisterial  S.  D., 

Va 588,  651 

Nelson  Sch.  Dlst..  Va 409 

Nevada  City.  Cal 948 

NevadaS.  D.,  Mo 471,  713 

New  Albany,  Miss... 1002,  1063 

Newark,  N..) 233,588.  1063 

Newark,  N.Y 766 

Newark.  Ohio.1171.  1457,  1514 
Newark   Sch.    Dist.,    Ohio 

886,  1117,  1171 

New  Athens,  111 827 

New  Bedford,  Mass 117,  176 

Newberry    Co.    Sch.    Dist. 

No.  52,  So.  Car d589 

New  Bremen  Sch.  Dist. ,0. 1397 

New  Britain,  Conn 117, 

176,  1117,  1228,  1283 

Newberg^Ore 1002,  1063 

Newburgh,  N.Y 948 

Newburg,  Ohio 176,  409 

Newburg  Heights,  Ohio. ..1171 

Newburyport,  Mass 294, 

886,  1397 

New  Castle  Co.,  Del 1614 

New  Decat  ur.  Ala -  886 

New  Haven,  Conn 527 

New  Haven  Twp.,  O.. 886,  1117 

New  Hebron^ Miss 713,  827 

New  Hope.  Pa 1397 

New  Hooe   Sch.   Dist.  No. 

691,  Man 1284 

NewlbcriaSo.Dr.Dist.,La.  294 

New  .Icr.sey 882.  1114,  1168 

New  KenisngtonSch.  Dist., 

Pa 82?",  886 

New  London,  Wis 588,  886 

New  Madrid  S.  D.,Mo.ll71, 1337 
New  M.artinsviUe,  W.  Va..  827 

New  Mexico 61393,  61453 

New  Orleans  La-347,  1225,  1397 
New  Phll.adelphia  Sch.Dist., 

Ohio 409,  713,  886,  10G3 

Newport,  Ky 588,  1457.1515 

Newport,  N.Y ...176.294 

Newport,  R.I 349.688, 

827,  1002,  1063.  1337. 

«  1.397,  1457 
Newport  Magisterial  Dist., 

Va 409 

Newport  News,  Va 176, 

233  409  827 
New  Richmond,  Ohlo.i284,'l457 
New  Rochelle,  N.  Y...471, 

527,  588,  1397.  1457,  1515 

Newton,  Ala 233 

Newton,  Kan_ 713 

Newton,  Mass 117 

Newton  Co.,  Ind. .61,  117, 

233,  349,  528 

Newton  Sch.  Dist.,  la 713 

New  York  State 347. 

406,  626.  647,  1060, 

1171.  1224,  1397 
New  York  City. -.173,  176, 
294.  349.  410.  525,  588, 
827,  882,  1063,  1224, 

1337,  1453 
Niagara  Falls,  N.  Y...713, 

886,  1284,  1457,  1515 

Niagara  Falls,  Ont 1457 

Niles,  Mich 1398 

Niles,  Ohio 471,  766 

Nolan  Co..  Tex 176 

Norfolk,  Neb 409.  886,  1284 

Norfolk,  Va..l73,  471,  82i^.  886 
Norfolk  Co..  Ma,ss...l228,  1515 

Norfolk  Co.,  Va .588 

Norman  Co.,  Minn 117,  o(i61 

North  Adams,  Mass 117 

North  Bay.  Ont 1457 

North  Birmingham,  Ala. 

4(59,  588,  1117 

Northbranch,  Mich 409, 

886,  1.397 

Northbridge,  Mass 1397 

North     Brookfield,     Mass. 

1003,  1063 

Northampton,  Mass 588 

Northami>tnn  Ilolght.s,  Pa.   713 
North  Ilaledon  S.  I)..  N.J. 1228 
North  Ilemp.stead  &  Hemp- 
stead S.D.  No.  11,  N.  Y. 

1337,  1457 
North  Londonderry  S.  D.. 

Pa- 713,  886 

North  Platte,  Neb 948, 

1063,  1228 
North  Toronto,  Ont... 349,  471 
North  Versailles  S.  D.,  Pa.  14.57 
North  Yakima,   Wa,sh..61. 

17fi.  233,  14,57 

Norton  Sch .  Dist.,  Va 651 

Norwood,  Ohio 1 2S4 

Norwood,  Pa 176,  471,  1063 

Nottingham,  Ohio 410 

Nottingham  S.  D.,  O.. 350.  1457 
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Nueces  Co  .^  Tex... 948 

Nutley  Sch.   Dlst.,   N.   J. 

410.  6^1,  827,  1171 
NycnoTe,  Minn 176 

Oakland,  Cal 410 
akiand   Un.  High  Sch. 
District,  Cal 294 

Oak  Park  S.  D..  111... 886.  1003 
Ocean  Park,  Cal.. 233.  410,  827 

Oceanslde,  Cal 350 

Oberlin,  Kan. .1117,  1171,^1228 

Obion  Co.,  Tenn 176,  887 

Ogden,  Utah 1117.  1334 

Ohio 824,  1114,  1224,  1453 

Oiai  Valley  Rd.  Dist.,  Col..  688 
Okanogan   Co.   Sch.   Dist. 

No.  17,  Wash 1228 

Okemah,  Ind .  Ter 1003. 

1117,  1338 

Oklahoma 647,    61393,  1453 

Oklahoma  City,  Okla 117 

Okmulgee.  Ind.  Ter 713 

Olean,  N.Y 294,350,  410 

Oliver  Twp.,  Ohio. 887 

OlmsteadTwp.,  Ohio. .117,  176 

Olympia.  Wash .1171 

Omaha,  Neb..  176,  661,  766 

887,  1003,  nil,  list,   1398 
Omaha  Ind.  Sch.  Dist., Tex. 1228 

Oneida,  N.Y 827,  1063 

OneotaS.D.,  N.  Y..1338.  1457 
Onondaga  Co.,  N.  Y..233, 

410,  471.  588 

Ontario ...713,  1515 

Ontario,  Ore 471,  713,  948 

Ontario  Sch.  Dist.,  Cal 233 

Opste.ad,  Minn ..117,  713 

Orange  Tex 713 

Orangeburg,  .So.  Car 1171 

Orange  C^.,N.Y 1284 

Orange  Se!i.  Dist.,  Cal 1467 

Oregon 945 

Orleans  Co.,  N.  Y 1003 

Orono.Me 233 

Orosl  Sch.  Dlst.,  Cal.,  117,    176 

Orrvllle,  Ohio 233,     588 

Osceola,    Ark.,    410,    471, 

688,  949,  1063 
Osceola,  la.,  1338,  1457.  1616 
Osceola  Co.  Dr.  Dlst.  No.  4. 

la 713.827.1398 

Osceola  Ind.  S.  D.,  Mo 1457 

Oshawa,  Ont 1117 

Oswego,  Kan' 410.  651 

Oswego,  N.  Y 350 

Otero  Co.,  Col II4 

Otoe  Co.,  Neb 651 

Otsego  Un.  Fr.  S.  D.  No.  1, 

N.  Y 949.  1171 

Ottawa,  Kan 410,  949,  1004 

OtterTailS.  D.,Mlnn a651 

Ottumwa,   la 406 

Outagamie  Co.,  Wis 827 

Owaneco  Sch.  Dist..  Ill-        1171 
Owatonna,  Minn..  647. 949. 

1003,  1064 
OwatonnaS.  D.  No.l,  Minn.  233 

Owen  Sound,  Ont 766 

Oxford,  Neb 1171 

Oxford,  Pa-.. 1003 

Oyster  Bay  S.  D.,  No.  6, 

N.    Y.. 827,     949 


Paiges.  D.,  Cal 
alaseville,    Ohio.,    1171 

1398. 

Palatka,  Fla .  . 

Palestine,  Tex.,  350,  528 

766, 1003 

Palo  Alto,  Cal.,  117,  410 

628 

Paris  S.  D.,  Mo 887', 

Paris  Un.  S.  D..  111.,  471, 

Parowan,   Utah 

Parry  Sound,  Ont 

Pasadena.   Cal.,   117,    176 

410.    766.    1117.    1284. 

Pasadena  S.  D. ,  Cal.  .176 

233 

Pasadena  City  S.  D.,  Cal'. 

471, 

Pasquotank  Co. ,  N.  C. .     . 

Pas;.salc,  N.  J .233, 

Pas.saicCo.,  N.  J..471,  528. 
Pass  Christian,  Mtss.,  410 
713.  766. 
Patchogue,  N.  Y.,  410,  471 
528 
Paterson,  N.  J.,  651,  1398 

1457, 

Paulding,  Ohio 713, 

Paulding  Co.,   Ohio,   767, 

Paulsboro,  N.  J 

Pauls  Valley,  Ind.  Ter 

Pawtucket.   R.   I ei, 

Peabody.   Mass 1171, 

Pembroke,  Ga 

Pembroke,   Ont. 

Pen  Argyle  S.  D. ,  Pa. ,  1285 

1398, 

Penda,  Neb 

Penelope  (Common  S.  i>., 

Tex ... 

Penfleld,  N.  Y [ 

Pennsylvania . 

Pennville,  Ind.,  61,   117, 

Penn  Yan,  N.  Y. 

Pen.s.acola,  Fla.,  471,  588, 

Peoria,  HI 1398. 

Perlnton,  N.  Y 

Perry,  Fla 

Perry,  Okla.,  410,  528,  887, 

1171, 

Perry  Sch.  Dlst..  Cal 

Perryshurg,  Ohio 

Perth  Amboy.  N.  J 

Peter.sborough  Co.,  B.  C, 

1398, 
Petersburg,  Va.,  827.  887, 
Petite    Anse    Coteau    Dr. 

Dist.,  La 

Philadelphia,    Miss.,    767, 

Philippine  Isl.ands,  233,  292 

.347,  410,  471, 

Phoebus,  Va 410, 

Phoenix.  Ariz 

Pickens  Co..  S.  C 

Plcton,    Ont.,     117,     177 

1228 

Pierce  Co.,  Wash 767", 

Pike  Co..  Ohio 

Pilot  Mound  S.  D.  No.  105 

Man 588. 

Pino  Bluff.  Ark 

Pine  BluffSch.  Dist.,  Ark.. 
767 

Pine  City,  Minn 

Pltt.sburgh ,  Kan 588 

Pittsburgh.  Pa  .  347,  4I(), 
1171,  1285,  1393, 
Pltt.sburgh-Luckley  Sub. 

Sch.  nist.,Pa 

Pltt-sfleld,  Mass 177, 

Plain  City,  Ohio 1064, 

Plainvllle.  Kan 

Platt.sburg.  Mo 

Pleasantvllle,  N.  Y.,  1064, 
Plymouth,  Mass 1171, 
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Plymouth  8.  D.,  Pa.,  1003, 

1171,  1228 

Pocahontas  Co.,  la 1117 

Pocomoke  City,  Md..887,  1285 

Polk  Co.,  Mo 117 

Polk  Sch.  Dlst.,  Minn 066I 

Pollock  Sch.  Dlst.,  8.  D., 

350,  688,    651 

Pomona,  Cal 471 

Ponca,  Okla 1398 

Pontlac,  Mich 1064,  1228 

PoplarBluff,  Mo.,471.651,  882 

Portage,  Wis 528,714,    767 

Poruge  La  Prairie.  Man. . .  234 

Portagevllle  S.D.,  Mo 1171 

Port  Austin,  Mich 651 

Portchester,  N.  Y 410.    588 

Porteau.  Ind.  Ter 1171 

PorterCo.,Ind 827 

PortervlUe,  Cal 234,    471 

Portland,    Me.,    234,    294, 

714,    767,     1003,     1285, 

1457,  1515 
Portland.  Ore.  .347,  471,  588 
Port  of  New  Orleans,  La.. 

294,  360,  688 
Portsmouth,  Ohio,  117. 360. 

767.  949 
Portsmouth  Sch.  Dlst.  .Ohio  177 
Portsmouth,  Va.,  117,  410,    528 

Port  Washington,  Wis 177 

Potsdam, N.  Y 1516 

Potter  Co.,  Tex.,  117,1003,1117 

Poughkeepsle,  N.  Y.,  411.    S 

472.    688 

Prague,  Neb..  1117.  1286,  1457 
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WbitleyCo..Ind.l20^m.^^^^ 

WichitaS.D..  Kan. .1005.  1401 

Wilbarger  Co..  Tex 1225 

Wildwood.  N.J 413 

Williamsburg.  Va. 413,  654,  889 

William-son,  W.  Va 1288 

Williamsport,   Md 1005 

Williston    No.  Dak..  1005,  1401 

Wills  Point.  Tex 1005 

WillmarS.D.No.  17.IMlnn.  474 

Wilmington,  Del.. 829,  889,     „, 

951,  1005 

Wilmington,  N.C.  178,  654.  769 

Winchester,  Va 654 

Windsor,  111.530,  654,  716.  1066 
Winfleld,  Kan. .178,  1066,  1120 

Winghara,  Ont 178,  352 

Winnipeg.  Man 413.  654. 

1066,  1401 

Winthrop.  Mass 654,  1005 

Wise  Co..  Tex 1005.  1061 

Wolbach  S .  D .  No .  47 .  Neb .  591 

Woodburj'  Co.,  la 716, 

769,  889.  1005 
Wood  Co.,  Ohio -.178,  352, 

1060,  1120.  1231,  1518 
Woodford    Co.    Sch.    Dist. 

No.  85.  Ill 413,  530 

Woodmere  Union  Free  Sch . 

Dist..  N.Y 178 

WoodsQeld  Sch.  Dist    Ohio 

1231.  1461 

Woodstock.  Ont 236,352 

Woodward,  Okla.  .120.  178,  716 
Woonsocket.R.I-..^-^236.^^^^ 

Wooster,   Mass- -.296,  591.  654 

Wooster,  Ohio. 413,  716 

Worcester,  Mass..  120.  236. 

413,  951,  1340,  1401 

Worcester  Co.,  Md 769, 

889,  1401,  1461 

Worcester  Co.,  Mass 769 

Worth  Co..  la 1288 

Worthington.  Minn..  1340.  1518 
Worthington  S.  D.,  Miim..  236 
Wright   Sch.   Dist.,    Minn. 

a651,  1518 

Wyandotte,  Mich 654,  829 

Wynnewood.  Ind.  Ter 296 

Wyoming.  Ohio 1231 

Wyoming  S.  D..  Ohio.951.  lOOo 

Xenia,  Ohio ..     62 
enia  City  S.D. ,  0..413.  591 

Y.akima  Co..  Wash... 352.  413 
akimaCo.Sch.Dist.No. 

37     Wash 120.236 

Yakima  Co.  Sch.  Dist.  No. 

54  Wash 62 

Yazoo  City.  Miss.  .716.  769,       ■ 
951,  1231,  1461,  1518 
Yellowstone     Co.,      Mont. 

1005,  1288 
Yellowstone  Co.  Sch.  Dist. 

Mont 1231.  1288 

Yonkers.  N.Y...  178,  296. 
413.  474,  530,  951,  1005,   „„„ 
1066,  il74,  1231.  1288 
Yonkers  Sch.  Dist.,  N.  Y,  ' 

951,  1066,  1120.1518 
York  Sch. Dist. .Pa-. 1288.  1401 
Youngstown.  Ohio. 62,  120, 
352,  591,  769,  889,  mO.^^^^ 

Yuma  Co..  Ariz 1401,  1518 

Yuma  S.  D.  No.  1.  Ariz.-.  889 

Z.anesville.  Ohio 1066.  12S8 
anesville  S.  D..  Ohio.296,  530 

a  See  Minnesota. 
e  Ree  Forged  Bonds. 
b  See  Oklahoma. 
c  See  Pittsburgh. 
d  See  South  Carolina 
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CLEARINGS— FOR  DECEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  DEC.  30  1905. 


Clearings  at — 


New  York 

Philadelphia 

PittsburK 

Baltimore 

BufTalo    

Wasliington 

Albany    

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington    

Wilkes-Barre   

Wheeling 

Erie 

Chester   

Binghamton 

Greenaburg  

Franklin 

Frederick   

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield    .. 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke   

Total  New  England 

Chicago 

Cincinnati 

Cleveland   

Detroit    

Milwaukee 

Indianapolis 

Columbus 

Toledo  - 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Springfleld.  Ill 

Kalamazoo 

Akron   

Lexington 

Youngstown 

Canton 

Rockford 

Springfleld,  Ohio 

Bloomington 

Quincy 

Decatur 

Man.sfleld 

Jacksonville,  111 

Jackson  

Ann  Arbor  

Fort  Wayne 

South  Bend 

Total  Middle  West. 

San  Francisco 

Los  Angeles   

Seat  tie 

Salt  Lake  City" "'III 

Portland 

Spokane   

Tacoma __ 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kan.sas  City 

Minneapolis    

Omaha 

St.  Paul 

St .  Joseph 

Denver   

Des  Moines 

Sioux  City 

Topeka   

Davenport   

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo  - 

Total  other  W>st.. 

St.  Louis 

New  Orleans 

Louisville 

Houston   

Galveston .. 

Richmond 

Savannah 

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Augusta 

Birm  ngham 

Little  Rock  ... 

KnoxviUe 

Charleston 

Chattanooga 

Beaumont 

Jacksonville 

Macon_ 

Columbus  .   . 
ilobile 

Total  Southern... 

Total  all   

Outside  New  York 


December. 


1905. 


3,512,! 
3,130,1 
r,948,l 

:»,93i.i 

1.645. 
B.865,' 
l,4S0, 
3.410,1 
3,901,! 

:;.75o, 

5,546,1 
5,556,. 
1,924, 
J, 731,; 
2,487,; 
2,067,; 
1,898,' 
l,S94,f 
1,634,( 
957,! 


1904. 


1,425,265,011 

168,987,361 

43,153,178 

28,802,763 

25,455.477 

21,030,005 

17,096.034 

17.500.532 

4.379,504 

4.088.943 

_      1,510.773 

332,910,570 

110,347,976 

90, .575, 404 

39.961.600 

34.411,407 

19.813,939 

29.646.650 

11.121.037 

7,696,908 

3,350,836 

4,408.643 

6,765,269 

2,863,894 

2,493.541 

1,352,101 

^370,809,265 

260,545,521 

113,992,301 

54.916.078 

38.2.58,349 

32,213,500 

25,633,250 

24,944,200 

32,002,034 

20,889,596 

17, .501, 802 

11,075,297 

14,079,120 

7,679,414 

8,763,105 

4,432,403 

5,852.401 

6.906.087 

5.805,709 

1.574.2.39 

5,354,459 

2,159,848 

1,470,631 

5,657,785 

094,698,773 

14.449,027.914 

4,759,514,999 


S 

8,500,936,647 

624,176,103 

203,2.32,250 

120,038,902 

29,529..36S 

20.829.577 

18.920,442 

17.302.495 

8.121,840 

5,8.82,158 

4,705,973 

4,828,305 

4,470,492 

3. 561,. 383 

2,392.682 

1,918.526 

1,960,900 

1,805,892 

1,223.686 

,803,803 

9.576.641,424 

043. .545. 542 

31.469.000 

12.191.501 

8.909.7,85 

0,641.102 

5,720,103 

7,224.947 

3,050,4.55 

2,070,000 

2,479.9.37 

3.223,3jl0 

726.5.32,408 

859.7.88,774 

110,102.350 

62,374,336 

48,992,232 

39.911.567 

29,071,554 

21,890,500 

10,942,749 

13.917,266 

8,020.947 

5,872,996 

7,187,775 

3,665,747 

3,962,646 

2,526,450 

2,580,299 

2,315,709 

2,278,374 

2,215,272 

1,863,021 

1,814,361 

1,438,055 

1,049.637 

993.135 

1.055,314 

969,589 

523,031 

Not  included 

Not  includexi 

L253;930.286 

140,337,4,86 

37,500,259 

19,736,301 

15,867,073 

17,440,064 

12,541.550 

13.929,  l.SO 

3,622,612 

3,293,179 

1.25.3^588 

"^265.521,818 

99,802.219 

95.231,073 

38,247,852 

30,500.657 

22.029.141 

26.411,147 

12.330.755 

8, ,583. 422 

4.521,745 

3,502.203 

4.702,819 

2,278,203 

1,811.498 

1,060.857 

Not  included 

"    351.680.191 

259.248,243 

112,478,038 

51.:588,004 

34,024,933 

24,4,80.500 

22,849,447 

21,341,179 

28,122,352 

16,764,061 

13,2:^,4.59 

9,438,517 

10,040,950 

8,271,848 

7,008,319 

3,550,085 

5,346.319 

5. .572. 556 

3,879,903 

1,720,514 

4, 3 10,. 546 

2,479,109 

Not  Included 

Not  Included 

646,160,602 

12,.820,472,809 

4,319,530,102 


Inc.  or 
Dec. 

%~ 

+  14.0 

—0.2 

+  12.2 

+9.1 

+  7.2 

+  14.0 

+  13.5 

+  18.0 

+  21.9 

+  14.8, 

+  17.9 

+  15.1 

+  10. 2| 

+  4.S| 

+  4.01 

+  7.8I 

—3.2 

+  4.9 

+  .33.0 

+  19.2 

+  12.9 

+  10.7 

+  18.1 

+  18  0 

+  17.2 

+  24.5 

+  1«.0 

+  12.5 

+  .38,9 

+  8.0 

+  25.2 

—39.2 


Twelve  Months. 


1905. 


+  11.4 
+  15.7 

+  1.0 
+  12.2 
+  13.5 

+  8.1 
+  13.9 
+  18.4 

—2,7 
+  12.9 
+  12.2: 
+  32.4: 

+  9.1I 

+  3.5 

—0.2 
+  52.7 
+  29.2 
+  49.2 
—21.2 
+ 13 .0 

—4.5 
+  14.8 
+  17.7 
+  51.5 
+  44.3 
+  16.7 
+  21.7 

+  2.0 
in  total 
in  total 

+  13.7 
+  20.4 
+  15.1 
+  45.9 
+  60.4 
+  20.0 
+  36.3 
+  25.0 
+  20.9 
+  51.5 
+  20.5 
+  25.4 
+  10.6 
+  1.4 
+  4.5 
+  12.8 
—12.4 
+  12.2 
—9.8 
—10.3 
—25.9 
+  25,9 
+  42.1 
+  25.7 
+  37.7 
+  27.5 
in  total 

+  5^4 

+0.5 

+  1.3 

+  0.9 

+  12.4 

+  31.0 

+  12.2 

+  16.9 

+  13.8 

+  24.6 

+  32.2 

+  17.3 

+  32.3 

7  o 

+  25^0 

+  24.9 

+  9.5 

+  25.0 

+  51.2 

—8.5 

+  24,2 

—12.9 

in  total 

in  total 

+  7.5 

+  12.7 

+  10,2 


$ 

93,822,000,202 

6,928.055,686 

2,500.009.210 

1.290,105.7.59 

350,507,505 

255,100,031 

224,676,515 

191,870,508 

94.074.101 

70.844.109 

57,240.142 

59.876,074 

51.897.938 

41. .335.369 

27,423.609 

24,119,210 

25,255,300 

23,237,711 

12,420,395 

9.384.221 


106.072, 

7,655, 

381, 

162, 

114, 

90, 

89! 
.39, 
24, 
•31, 
23, 


,879 
,225 
433 
311 
913 
224 
281 
178 
9,53 

103: 

101 
943 


8,089,729 


10,141, 

1,204, 

774, 

597, 

430, 

345, 

250, 

198, 

100, 

108, 

80, 

83, 

40, 

42, 

27, 

33, 

30, 

25, 

20, 

19. 

21, 

18, 

16, 

10, 

13, 

12. 

5, 

33, 

10, 

14,7.38^ 

l.,S34, 

479, 

301, 

211, 

228. 

164. 

164. 

.39. 

32. 

15. 

3,473, 

1,197, 

913, 

442, 

342, 

233 

327, 

130 

85, 

41, 

46, 

50, 

34 

20. 

11, 


765 
529 
,078 
042 
,472 
387, 
430 
683 
245 
755 
494 
,282, 
507, 
018 
029 
240, 
131 
332, 
027, 
828, 
090, 
092, 
300, 
506, 
402, 
321 
939, 
702, 
812, 


,001 
,997 
400 
;435 
237 
899 
,160 
145 
089 
340 
110 
425 
,337 
,732 
550 
269 
312 
762 
324 
900 
568 
441 
281 
568 
828 
9,86 
672 
900 
675 
560 
554 
102 
784 
212 
.801 
814 
022 
365 
739 
090 
353 
012 
537 
789 
298 
202 
740 
713 
092 
054 
842 
Oil 
285 


1904. 


,024,020 
,905,567 
,579,559 
,,857.685 
,751.234 
.867.345 
957.696 
,791.677 
,732.058 
,803.379 
,130.920 
,908.189 
128.923 
554.151 
979,075 


3,893,013, 

2,899,798, 

902,771, 

002,310. 

381,878, 

293,473, 

259.998, 

232.522, 

273,422, 

185,025, 

100,1,53, 

103,,S.S8, 

1.33,7.53, 

93,521 

82,109, 

53.008, 

03.576, 

04. 8S!), 

52.241 

18,470, 

59,962, 

28.209, 

14.403 

40.999 

7,000,202 

143.872,974 

.50,050,914 


464 
979 
960 
723 
668 
500 
234 
040 
557 
645 
955 
208 
141 
142 
311 
103; 
,080 
755 
,938 
083 

^ 

.1041 
,290 
,434 
,359' 

,157: 


$ 

68,649,418,673 

5, 776, .306.569 

2,003,226,830 

1,128,116,473 

327,451,441 

215,877,014 

193,582,752 

151,149,735 

.89,967,770 

04,910,848 

53,875,552 

55,000,093 

46,558,499 

36.589.029 

25,023,761 

22,506,783 

22,482,100 

19,853,519 

11,779,528 

8.890.424 

78.9e2!5G7,391 

0,031, 546, ,802! 

349,151,6001 

139,719,637 

101.314.461 

77,180,263 

02,610,019 

80,143,514 

37,384,382 

23,525,930 

24,959,842 

20,078.006 

7,553,620,456 

8,989,983,764 

1,222,815,350 

694.092,850 

525.513,705 

408,769,462 

320,160,804 

228,348,100 

166,354.293 

144,905,474 

101,037,199 

85,265,216 

71,408,724 

37,992,074 

38,715,208 

29,357,350 

32,081,410 

26,565,030 

27,778,949 

24,075,804 

20,425,268 

20,871,002 

10,744,493 

14,310,770 

10,103,003 

11,938,020 

11,060,581 

5,031,217 

Not  included 

Not  included 

313,285.825,186 

1,534,631,137 

345,343,956 

222,217,308 

150,434,475 

189,051,470 

6124,168,971 

115.793,959 

32,928.054 

20,995,397 

13.900.304 

2.761,471,031 

1,097,887,150 

843,2.30.773 

,398,143.064 

315.805,394 

238.003,430, 

235,725,7301 

118,5.33.902' 

07,745.902 

45,7,85,120 

46,390,050 

52,955,000 

25,623,10s 

21.208.007 

9.904.511 

Not  included 

3.517,002,422 

2,793,2.33,918 

970,928,984 

5.58,103,698 

,331, .8.30,271 

254,154,000 

2.39,611,040 

201,790,752 

200,604,320 

158, 022, .303 

132,854,933 

90,491,308 

93,856,248 

75,020,004 

00,145,876 

49, 09 1,. 850 

01,440,173 

59, 461  ,,850 

40,921,2,89 

22,4.59,028 

43,205,463 

35,906,791 

Not  included 

Not  included 

6,540,526,225 

112,621,012,711 

43,971,594,0.38 


Week  ending  December  30. 


1905. 


2,108,690,626 

132,919,314 

45,751,243 

24,904.218 

5.801.051 

4.178,496 

4,298,198 

3,339,912 

1,925,163 

1,346,002 

1,030,408 

1,073,904 

1,204.589 

720,117 

501,803 

373.0.50: 

430..300 

432,060 

300.060 


1904. 


2,339,280,520 

135,183,490; 

7,500,200 

3,143,459 

2,452,918 

1,610.783 

1.264.580 

1,585,728 

773,675 

445,395 

647,211 

384,273 


,382,620,079 

105,851,142 

37,000,201 

19, .394, 288 

5,156,427 

3,555,194 

3, .882.492 

2,969,456 

1,700,185 

1,007,910 

817,515 

955,873 

835,706 

597,645 

446,473 

325,705 

372,800 

319,686 

277,305 


1903. 


154,955,712 

199,368,972 

24,887,950 

13,703,641 

10,339,270 

8,801,428 

6,008,130 

5,579,100 

3,363,243 

2,793,629 

1,776,476 

1,588,375 

1,479,071 

656,140 

796,286 

425,400 

716,282 

759.083 

351.015 

051.381 

276.918 

340.,885 

407.064 

290.000 

242.013 

212,289 

204,802 

89,399 

073.885 

305.341 


286,168,248 

33,179,107 

7,700.000 

5. ,809, 268 

5,122,254 

3,948,529 

3,133,539 

3,500,705 

867,327 

862,355 

271.1,88 


64.394,332 

21.340.173 

18.356.307 

8.000.000 

6,4.50.001 

3.8,83.630 

5,011,797 

2,500,000 

1,448,317 

6,82,554 

786,447 

867,825 

450.000 

544.086 

260.,S98 

440.000 


71,623,295 

50,785,812 

21,388,390 

10,079,714 

8,113,540 

0,523,500 

4,000,000 

5,087,484 

4, .8.33, 444 

3,678,340 

3,062,578 

1,917,087 

2,637,621 

1,341,695 

2,008,452 

1,0.38,746 

1,113,203 

1,232,124 

919,560 


9,37.818 

693,426 

250,000 

875.749 

1.32,842,540 

3,049,270,0.53 

940,580,02 


1,568,080,748 

109,014.053 

5,374,700 

2,172,641 

1,643,178 

1,223,640 

1,029,750 

1,283,227 

512,298 

355,031 

379,004 

406.195 

123.994,323 

156,971,481 

20,712,050 

11,800,559 

9,180,886 

0,008,954 

5,037,117 

5,249,300 

3,123,378 

2,390,511 

1.099,560 

1,403,669 

1,. 303, 453 

041,516 

080,102 

453,000 

435,292 

431,378 

375,000 

504,531 

382,055 

2.80,179 

234,121 

262,063 

1,89,689 

186,890 

102,125 

100.000 

Not  included 

Not  included 

230.816.859 

27.312.643 

5.769.513 

3,619,425 

3,070,208 

2,814,567 

2,160,103 

2,677,2,82 

633,717 

500,699 

196,520 

48,700,077 

10,091,370 

15,361,079 

7,110.794 

5.489.099 

3, ,891,954 

4,754.959 

1,917,078 

1,232,450 

955,272 

606,513 

783,700 

334,260 

323,498 

200,000 

400.000 

'60,058,638 

48,222,817 

21,082,7.89 

9,752,844 

7,000,000 

5,094,500 

4,003,171 

3,399.1.59 

4,305,8.56 

2,700,792 

2,1.30,358 

I,, 851,907 

2,094,742 

1.049,002 

1,392,338 

720, !)0: 

Oil,. 5:59 

1.002.425 
669.136 

"8"7(r,i9 

362,005 

203.753 


+  25.0 


119,420,293 

2,151,145,538 

708,522,899 


$ 

,143,217,747 

101,018,793 

35,206,179 

22,872,782 

4,746,483 

3,102,244 

3,017,892 

2,500,000 

1,983,061 

1.131.195 


1.254,899 
785,086 
500,604 
414,456 
413,010 
318,000 
400,000 
125,000 


1902. 


1.323,014,727 

130,568,778 

7,122,100 

3,310,608 

1,686,351 

1,619,474 

919,940 

1,378,807 

1,150,500 

407,925 

652,740 

479.101 


149.296,384 

168,232,151 

17,932,850 

11,745,318 

7,764.730 

7,047,900 

5,087,043 

3,861,200 

2,207,914 

2,475,014 

1,098,786 

1,329,053 

1,173,823 

547,825 

603,756 

570,000 

408,884 

473,069 

450,000 

408,914 

350,000 

385,252 

300,000 

274,127 

233,808 

175,648 

166,354 

125,000 


237,288,419 

27,716,260 

4,929,292 

3,466,157 

1,437,280 

2,683,659 

2,222,641 

1,058,270 

652,583 

448,474 

201,473 


45,416,095 

21,976,660 

12,525,550 

6.515,249 

4,681,843 

4,320,973 

4,460,960 

1,950,000 

1,094,500 

1,121,535 

667,925 

058,369 

400,000 


161.242 


60,534,718 

56,008,513 

23,157,.5;i5 

8,248,390 

7,800,000 

4,749,500 

3,735,820 

3,711.439 

0.040.392 

4,2.32,154 

2,219,124 

1,612,734 

1,590,043 

1,703,402 

1,118,043 

1,118.091 

990,478 

987,894 

098,000 


591,220 
808,000 


$ 

1,465,599,203 

114,858,732 

30,978,981 

22,499,064 

5,132,631 

3,565,562 

4,272,202 

3,273,322 

2,395,041 

1,413,741 


.,247,748 
760,977 
568,775 

"5"09a86 
368,200 
445.708 


1.603,891.073 

149.312.121 

7.826,000 

3,368,743 

1,690,977 

2,569,881 

1,751,225 

1,671,952 

1,313,726 

467.883 

603.131 

533.006 


119.704 


55,573,957 

45,608,947 

15,513,565 

11,004,;J76 

6,727,006 

4,581,000 

3,596,585 

4,775,337 

4,220,542 

2,960,482 

2,412,670 

1,236,779 

1,171,650 

1,434,469 

1,219,993 

901,014 

789,531 

V2'o".666 


luded  In  total 
131.127,032  110,357.142 
+  41 J  1.940,677,375  2,274,469,619 
+  22.4      .803,459,628      ,808,270,416 


391,176 
826.000 


ItST"  Table  Clearing*  by  Telegraph  and  Canadian  ClearinKS  on   pace  33. 
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On  subsequent  pages  of  the  "Chronicle"  we  print 
to-day  our  usual  annual  review  of  the  events  and  in- 
cidents of  the  year,  and  also  give  elaborate  tables  of 
prices  of  stocks  and  bonds  by  months. 

On  account  of  the  pressure  on  our  columns  occasioned 
by  the  large  amount  of  extra  matter,  it  has  been  found 
necessary  to  contract  the  space  devoted  to  our  various 
departments,  notwithstanding  the  addition  of  a  large 
number  of  pages  to  the  usual  size  of  the  paper. 

We  would  also  direct  attention  to  the  tables  of  stock 
and  bond  prices  contained  in  our  "Bank  and  Quota- 
tion" section,  which  accompanies  to-day's  issue  of  the 
paper.  These  tables  show  the  highest  and  lowest 
prices  for  December  and  the  calendar  year  of  every 
stock  and  bond  sold  on  the  New  York  Stock  Exchange, 
and  also  the  aggregate  amount  of  the  dealings  for  the 
twelve  months  in  each  stock  and  bond. 


CHRONICLE  INDEX. 
The  index  to  Volume  81  of  the  "Chronicle" — which 
volume  ended  with  the  issue  of  December  30 — is 
mailed  with  this  issue.  Until  six  months  ago  the 
index  was  made  a  part  of  the  last  number  of  each 
volume;  but  with  our  increasing  subscription  list 
and  enlarged  weekly  publication,  the  work  of  getting 
out  the  index  concurrently  with  the  final  issue  of  a 
volume  served  to  materially  delay  the  hour  of  going 
to  press  and  increased  the  liability  to  error  in  its 
preparation.  The  plan  now  followed  has  been  found 
to  w^ork  well  and  will  be  adhered  to  hereafter,  the 
index  being  issued  as  a  separate  pamphlet,  for  con- 
venience in  binding. 


THE  FINANCIAL  SITUATION. 

Whatever  way  we  look,  each  of  our  great  industries 
shows  that  it  has  experienced  in  1905  a  highly  pros- 
perous year.  Not  only  have  crops  been  unequaled, 
railroad  earnings  exceeded  any  previous  achieve- 
ment, and  the  iron  and  steel  products  in  their  vari- 
ous ramifications  surpassed  all  records,  but  mining, 
likewise,  in  its  many  branches,  and  general  manu- 
factures (except  coarse  cotton  goods  in  the  North) , 
stand  conspicuous  for  their  enlarged  products  and 
profits.  On  subsequent  pages  our  detailed  annual 
review  bears  abundant  evidence  to  this  remarkafele^ 
and  uniform  activity  and  remunerativeness.  It  )s 
also  true  that,  looking  forward  from  the  standpoi/it 
of  January  1  1906,  there  is  good  promise  for  anoi^ier 
twelve  months  of  large  progress.  There  is,  of  course, 
one  department  of  wide  influence  incapable  of  present 
forecast.  *  We  cannot  tell  what  kind  of  a  yield  our 
crops  will  turn  out,  and  they  are  a  factor  of  no  little 
concern  in  the  make-up  of  a  general  aggregate  of  forces 
propelling  our  industrial  organism.  The  time  was 
when  we  might  say  that  crops  were  the  indwelling 
principle  of  life  for  the  whole  business  year.  That 
is  far  from  being  so  absolutely  true  as  it  once  was. 
After  such  a  copious,  general  and  profitable  out- 
turn as  last  year's  yields  afforded,  a  second 
year  of  less  full  products  might  not  be  so  greatly 
missed.  Moreover,  with  our  large  climatic  diversified 
area,  the  presumption  is  that  a  serious  shortage  of 
food  products  is  hardly  a  possibility.  Another  differ- 
ence worth  noting  is  that  our  farming  population  is 
rich  now,  and  does  not  crop  on  credit  or  have  to 
wait  to  the  same  extent  as  formerly  to  harvest  its 


crops  before  making  the  current  year's  expenditures; 
it  likewise  has  the  means  to  carry  over  large  stocks 
and  recoup  in  higher  prices  whenever  it  has  any  reason 
to  fear  a  coming  shortage. 

Another  cause  for  unctertainty  of  greater  moment  re- 
specting the  future  of  affairs  is  the  speculative  condi- 
tion prevailing,  which  has  been  most  conspicuous  in 
the  security  markets  but  more  or  less  a  feature  in 
most  of  the  industrial  departments.  Unless  moder- 
ated, it  cannot  but  prove  a  diffusive  taint,  and  at 
some  day  in  the  future  produce  a  serious  disorder. 
The  abnormally  high  interest  rates,  a  natural  accom- 
paniment of  the  speculative  condition,  may  act  as 
a  corrective.  These  rates  have  in  no  measure  been 
produced  by  a  contraction  in  our  currency.  On  the 
contrary,  the  volume  of  bank  notes  afloat  increased 
in  December  S7, 585 ,000,  in  November  $8,821,009, 
and  $86,110,191  in  the  last  twelve  months,  being 
about  an  average  of  7  millions  per  month.  The  Direc- 
tor of  the  Mint  has  published  his  preliminary  estimate 
of  the  gold  product  in  1905;  he  makes  the  total 
$86,337,700,  or  about  7]4  millions  per  month.  The 
increase  from  these  two  items  in  the  circulating  medium 
(deducting  2^  millions  of  gold  used  monthly  in  the  arts) 
would  be  about  12  million  dollars  in  Decem- 
ber, or  say  36  million  dollars  in  the  last  three  months. 
In  the  same  three  months  there  has  been  a  net  import 
of  gold  (estimating  December)  of  about  16  million 
dollars.  Altogether,  therefore,  since  the  first  day  of 
October  the  various  forms  of  money  put  into  circu- 
lation have  grown  to  the  extent  of  about  52  million 
dollars,  and  yet,  in  the  face  of  this  large  addition  to 
our  gold  and  currency  afloat,  rates  for  call  money 
last  week  touched  125  per  cent,  and  this  week  call 
money  rates  have  averaged  about  25  per  cent.  A 
further  feature  affecting  money  the-  current  week  is 
the  resumption  of  gold  exports.  Our  banks  deposi- 
ted last  Saturday  in  the  Sub-Treasury  $2,000,000 
for  transfer  to  San  Francisco,  supposed  to  be  en  route 
for  Japan.  Wednesday  there  was  a  withdrawal  of 
gold  for  export  to  South  America  and  Mexico  of 
$2,000,000  more.  It  will  be  remembered  that  a  3^ear 
ago  a  gold  outflow  began  about  this  time,  and  later 
reached  large  figures.  After  the  current  month's 
laovement  of  merchandise,  it  is  likely  that  the  mer- 
chandise exports  will  begin  to  be  smaller;  that  is  so 
because  we  will  then  have  marketed  the  larger  part 
of  our  crops. 

The  firm  tone  for  money  for  short  maturities  the 
current  week  has  seemed  to  indicate  expectations  by 
lending  institutions  of  more  than  usually  tense  mone- 
tary conditions,  at  least  for  the  next  sixty  days.  These 
expectations  appear  to  be  based  upon  the  probability 
that  within  this  period  there  would  be  large  require- 
ments for  exchange  for  the  settlement  of  maturing 
finance  bills,  which  demands,  in  the  absence  of  a  lib- 
eral supply  of  commodity  drafts,  might  result  in  ex- 
ports of  gold;  though  such  exports  of  themselves  would 
not  necessarily  be  disturbing,  they  would  afford  op- 
portunity for  manipulation  of  the  exchange  and  the 
money  markets  which  would  be  more  or  less  derang- 
ing. 

The  improvement  in  the  Russian  political  situation 
was  another  factor  contributing  to  the  po.'esibilities  of 
dearer  monev.    If  Russia  should,  through  the  continu- 


Jan.  0  lOOGi 


THE  CHRONICLE. 


ance  of  repressive  measures,  succeed  in  restoring  nor- 
mal conditions,  presumably  an  effort  would  be  made  to 
borrow  largely  in  Europe  in  the  form  of  external  k)ans. 
Such  borrowing,  if  successful,  would  give  employment 
to  accumulations  of  capital  which  have  been  in  use 
elsewhere  abroad  and  in  this  country,  and  the  recall 
of  this  capital  would  naturally  tend  to  derangement  or 
at  least  to  more  active  monetary  conditions. 

Business  uses  for  money  have  been  and  still  are  un- 
usually urgent,  especially  in  the  West  and  South,  and 
most  likely  these  requirements  will  materially,  retard 
the  customary  return  flow  of  currency  to  this  centre 
from  the  interior,  which,  in  former  seasons,  has  been 
relied  upon  for  relief  to  our  money  market.  If  monetary 
equilibrium  shall  not  be  speedily  restored,  it  seems  to 
follow  that  money  rates  must  remain  firm  at  this  cen- 
ter until  more  liberal  crop  distributions  shall  con- 
tribute to  the  relief  of  the  situation  in  the  interior. 

Our  State  Legislature  has  come  together  the  cur- 
rent week  and  the  Mayor  of  this  city  has  entered 
upon  another  term  of  office — this  time  for  four  years. 
Decided  satisfaction  has  been  expressed  with  regard 
to  the  present  hopeful  outlook  in  both  the  State  and 
municipal  governments.  Mayor  McClellan  has  opened 
his  new  term  of  office  in  a  way  to  encourage  the  best 
sentiment  of  the  city.  The  spirit  evinced  in  his  mes- 
sage, in  his  less  formal  remarks,  and  in  his  appoint- 
ments have  shown  excellent  judgment  and  a  deter- 
mination to  have  a  clean  and  business-like  adminis- 
tration of  the  city's  affairs  during  the  coming  four 
years.  In  Governor  Higgins's  message  there  is  much 
to  bp  commended.  His  remarks  with  reference  to 
taxation  represent,  we  think,  the  public  view  and 
are  eminently  wise.  The  mortgage  tax  and  the  stock 
transfer  tax  ought,  both  of  them,  to  be  allowed  to 
stand  for  the  time  being  as  they  are;  the  former  did 
away  with  a  condition  which  was  intolerable;  the 
law  as  passed  being  an  escape  from  that  situation 
and  progress  towards  the  equitable  no-tax  view.  We 
should  be  sorry  to  see  the  whole  subject  thrown  open 
again  to  unintelligent  discussion,  running  a  risk  of  a 
re-adoption  of  the  old  policy,  which  policy  put  a 
premium  on  lying  and  only  caught  the  widows  and 
orphans.  Until  there  is  good  certainty  of  a  public 
opinion  which  is  ready  for  a  no-tax  on  mortgages, 
it  is  better  to  let  the  matter  rest.  Precisely  the  same 
course  is  recommended  by  the  Governor  with  regard 
to  the  stock  transfer  tax.  It  is  not  a  fair  tax  and 
should  be  repealed.  Still,  it  has  worked  so  far  more 
smoothly  than  was  anticipated,  and,  perhaps,  ought 
to  be  given  further  trial.  As  to  the  tax  on  the  surplus 
of  savings  banks,  the  well-known  opinion  of  the  Gover- 
nor is  that  it  should  be  repealed.  Other  than  that 
change,  he  says  no  tax  legislation  is  called  for.  With 
proper  economy  the  revenues  of  the  year  will,  he 
believes,  be  sufficient  to  meet  the  requirements. 
But  as  the  barge-canal  debt  and  the  highway-improve- 
ment debt  will  speedily  present  new  calls  for  revenue, 
the  Governor  expresses  the  opinion  that  the  time  is 
ripe  for  a  commission  in  this  State  to  prepare  a  com- 
prehensive plan  to  rationalize  the  present  tax  system. 

In  its  November  return  of  earnings  the  Pennsyl- 
vania Railroad  has  surpassed  its  own  best  records. 
In  the  magnitude  of  the  increase  disclosed  the  state- 
ment is  one  of  the  most  remarkable  ever  issued  bv 


any  railroad  company.  It  furnishes  a  new  and 
graphic  illustration  of  the  wonderful  activity  and  the 
growth  and  development  of  industrial  interests  in 
the  United  States,  for  the  Pennsylvania  Railroad, 
by  reason  of  the  great  variety  of  its  tonnage,  may 
truthfully  be  regarded  as  typical  of  the  country's 
industries.  Besides  this,  the  system  is  so  situated 
as  to  derive  special  advantages  from  the  expansion 
in  the  iron  and  steel  trades  and  the  concurrent  aug- 
mentation in  the  coal  tonnage,  which  on  the  lines  of 
the  Pennsylvania  Railroad  is  of  enormous  extent. 

It  appears  that  east  of  .Pittsburgh  and  Erie  alone, 
the  increase  in  gross  earnings  as  compared  with  the 
corresponding  month  last  year  has  been  $2,127,200 
and  the  increase  in  net  earnings  $962,800.  To  this 
must  be  added  the  gains  for  the  same  month  on 
the  roads  west  of  Pittsburgh  and  Erie,  amounting  in 
the  gross  to  $891,500,  and  in  the  net  to  $436,200, 
For  the  entire  system,  therefore,  the  augmentation 
has  been  over  $3,000,000  in  gross  and  $1,400,000  in 
the  net — all  this  for  only  a  single  month.  Moreover, 
the  figures  cover  merely  the  lines  directly  operated 
east  and  west  of  Pittsburgh.  If  the  roads  wliich  are 
controlled  but  whose  accounts  are  kept  separate  from 
those  of  the  parent  system  were  included .  the  magni- 
tude of  the  gains  would  be  still  further  augmented. 

Perhaps  the  most  significant  fact  of  all  is  that  the 
present  year's  marvelous  expansion  follows  quite 
noteworthy  increases,  both  in  gross  and  net,  in  the 
corresponding  month  of  previous  years.  It  is  not, 
as  some  might  suppose,  merely  a  recovery  of  what 
was  lost  in  1904  or  in  1903.  In  fact,  in  reviewing 
the  figures  for  that  month  in  1904,  we  pointed  out 
that  the  results  had  been  exceptionally  favorable, 
the  company  then  having  recorded  no  less  than 
$1,313,200  gain  in  gross  receipts  and  $950,400  gain 
in  net .  Furthermore ,  this  increase  in  1 904  itself  followed 
an  improvement  of  $528,000  in  gross  and  $192,900 
in  net  in  November  1903.  Altogether,  we  have  here  a 
series  of  successive  large  increases  furnishing  a  record 
of  growth  that  has  never  before  been  equaled.  In  the 
following  we  show  the  gross  and  net  earnings  for 
November  and  the  eleven  months  for  the  last  six 
years  on  the  lines  east  of  Pittsburgh  and  Erie — the 
only  portion  of  the  system  for  which  we  have  the 
data  for  such  a  comparison. 


Lines  East  o] 
PiUsburgh. 

November. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 

JanA  ioNov.m 
Gross  earninss- 
Oper.  expenses 

Net  earnings 


1905. 


12.580,725 
8,206,873 

4,313, 8.W 


122713  519 
84,991,804 


37,721,715 


1904. 


10,453,525 
7,102,473 


3,351,052 


1903. 


9,799,925 
(),770,473 


3,023,4.52 


108047  419  I13.''982I9  103133919 
74,295.204  77,751,404  67.820.104 


1902. 


9,405,825 
0,719,773 


2.746,052 


33,752, 215{35,C46,815!35,313.815 


1901.      I      1900. 


8.774,325 
5.3,56,673 


3.417,652 

93,023,720 
59,734,205 

33.289.515 


7, 788, .524 
4,558,566 


3.229.95.S 


77,759,00,« 
51.378,143 

26,380,865, 


Note. — These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  for  1901.. 
1902,  1903,  1904  and  1905.  In  November  1901  the  earniiit's  of  this  (livlj'ioii  were 
approximately,  gross,  .$700, 801,  net,  $204,494.  From  .lanunry  1  to  November  30 
the  earnings  of  this  division  in  1901  were,  approximately,  S/", 530, 712  groB*  and 
32,544.850  net. 


With  the  exception  of  the  Imperial  Bank  of  Russia 
at  St.  Petersburg  there  was  no  change  in  official  rates 
of  discount  by  any  of  the  European  banks  this  week; 
this  institution  advanced  its  rate  from  7%,  at  whidi 
it  had  stood  since  December  13  1905,  to 7^%.  Open 
market  or  unofficial  rates  at  the  principal  European 
centres  were,  compared  with  last  week,  3^s  ^f  1% 
lower  at  London,  %  of  1%  easier  at  Paris  and  steady 
at  Berlin  and  at  Frankfort.  The  improvement  in 
the  Ru.ssian  political  situation,  as    indicated  by  the 
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suppression  of  the  revolutionary  movement  at  Mos- 
cow and  at  St.  Petersburg,  was  reflected  early  in  the 
week  by  a  sharp  rise  in  Russian  securities  at  the 
continental  centres  and  at  London  and  by  an  advance 
in  the  rate  for  exchange  at  Paris  on  the  British  capital, 
presumedly  on  account  of  French  investments  in  the 
London  market;  one  feature  was  a  fall  of  ^  of  a  penny 
per  ounce  in  the  price  of  gold  bars  at  London .  Though 
there  was  some  nervousness  manifested  at  Berlin  and 
Paris  on  Thursday  because  of  the  attitude  of  Germany 
in  the  matter  of  the  impending  Morocco  conference, 
there  was  no  derangement  of  the  discount  markets. 

The  market  for  money  was  active  and  strong  until 
Thursday,  when  there  was  an  easier  tone.  The  high 
rates  ruling  earlj^  in  the  week  were  due  to  the  above- 
noted  withdrawals  for  transfer  and  shipment  and  also 
to  the  fact  that  the  disbursements  of  January  interest 
and  dividends ,  which  began  on  Tuesday ,  had  not  been 
distributed  in  sufficient  volume  to  make  much  of  an 
impression  upon  the  mone}^  market.  On  Thursday 
and  thereafter  there  were  more  liberal  offerings,  which 
caused  a  decline  in  the  rate  on  call,  and  it  was  reported 
that  some  of  the  Western  banks  had  placed  consider- 
able sums  of  money  on  time,  thus  causing  a  slight 
recession  in  rates  for  short  maturities.  Though  the 
Secretary  of  the  Treasury  ordered  the  payment  of 
February  interest  on  the  public  debt,  the  amount  was 
so  small — only  $1,700,807 — that  it  was  not  expected 
to  have  any  influence  on  the  market. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
60%  and  at  4%,  averaging  about  25%;  banks  and 
trust  companies  loaned  at  6%  as  the  minimum, 
though  the  majority  placed  their  funds  at  the  market 
rate.  On  Tuesday  loans  were  at  60%  and  at  25% ,  with 
the  bulk  of  the  business  at  35%.  On  Wednesday 
transactions  were  at  50%  and  at  8% ,  with  the  ma- 
jority at  25%.  On  Thursday  loans  were  at  22%  and  at 
6%,  with  the  bulk  of  the  business  at  15%.  On  Friday 
transactions  were  at  10%  and  at  4%,  with  the  ma- 
jority at  6%.  Time  contracts  on  good  mixed  Stock 
Exchange  collateral  were  firmly  held  at  the  beginning 
of  the  week,  especially  for: short  dates,  at  8(a),83^%, 
representing  the  legal  rate  of  interest  plus  a  commis- 
sion, for  thirty  days;  7@7>^%,  also  including  a  com- 
mission, for  sixty  days;  6%  for  ninety  days  to  four 
month's,  5}4@5H%  for  five  to  seven  and  53^%  for  nine 
months.  After  the  middle  of  the  week  liberal  offerings, 
as  above  noted,  from  Western  banks  and  from  foreign 
bankers,  the  latter  of  whom  had  been  drawing  finance 
bills,  resulted  in  a  decline  in  sixty  and  ninety-day 
money,  the  former  to  6  and  the  latter  to  5^@6%;  at 
the  same  time  large  sums  were  loaned  for  six  and  seven 
months.  There  was  a  good  demand  by  interior  banks 
for  commercial  paper,  though  the  local  inquiry  was 
small.  Offerings  were  not  abundant,  merchants  not 
being  large  borrowers,  and,  moreover,  the  majority 
seem  inclined  to  resort  to  their  banks  for  discounts  in- 
stead of  placing  the  little  paper  they  made  with 
brokers  for  sale.  Rates  are  5@,53/2%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  514%  for  prime  and 
53^@6%  for  good  four  to  six  months  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4% .  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  3^%.     The  open 


market  rate  at  Paris  is  2J^%  and  at  Berlin  and  Frank- 
fort it  is  4^@4i/^%.  According  to  our  special  cable 
from  London  the  Bank  of  England  gained  £218,342 
bullion  during  the  week  and  held  £28,748,593  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  exports  of  £485,000  (of 
which  £425,000  to  South  America  and  £60.000  to  the 
Continent),  and  to  receipts  of  £703,000  net  from  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  was  only  moderately 
active  this  week  and  the  tone  was  generally  easy .  The 
demand  for  remittance  and  for  covering  speculative 
sales,  which  w^as  the  feature  last  week,  seemed  to  have 
been  satisfied ,  though  there  was  some  inquiry  for  short 
sterling  for  the  reimbursement  of  overdraw^n  credits. 
Settlements  for  maturing  finance  bills  were  effected 
tlirough  sight  exchange  and  there  w'as  some  evidence 
that  considerable  amounts  of  such  bills  had  been  ex- 
tended for  another  period  of  three  months,  through 
drawings  of  long  sterling.  There  were  also  new  bor- 
rowings of  foreign  capital  effected  with  finance  bills 
and  with  sterling  and  franc  loans,  encouraged  by  the 
firm  rates  for  time  money.  The  fact  that  there  w'as 
no  European  mail  until  Thursday  contributed  to  make 
the  market  dull  early  in  the  week  and  in  the  absence 
of  active  demand — bankers  employing  their  balances 
in  the  loan  market — rates  fell  off.  There  was  a  re- 
covery on  Friday  due  to  easier  money  and  also  to  a 
demand  for  Saturday's  mail.  There  appeared  to  be 
a  very  light  inquiry  for  the  remittance  of  January 
dividends  and  interest  on  securities  held  abroad;  this 
may  indicate  that  such  holdings  have  been  materially 
reduced.  The  above-noted  shipments  of  gold  to 
Argentina  and  Mexico,  the  latter  on  London  account, 
made  very  little  impression  upon  exchange.  The 
transfer  of  $2,000,000  to  San  Francisco,  however, 
caused  some  speculation  as  to  its  ultimate  destination, 
and  it  was  thought  probable  that  the  transfer  might  be 
on  Japanese  account,  for  it  has  been  reported  that 
Japan  is  withdrawing  its  balances  resulting  from  the 
last  bond  negotiation  from  European  centers. 

Nominal  rates  for  sterling  exchange  are  4  83  @4  833^ 
for  sixty-day  and  4  86)^ @4  87  for  sight.  Rates  for 
actual  business  on  Saturday  of  last  week  were,  com- 
pared with  those  on  the  previous  day,  35  points 
higher  for  long  at  4  8225  @4  8250,  40  points  for  short 
at  4  8550  @4  8560  and  10  points  lower  for  cables  at 
4  8640  @4  8650.  On  Tuesday  long  w'as  unchanged 
while  short  was  5  points  higher  at  4  8555  @4  8565  and 
cables  were  off  10  points  to  4  8630  @4  8640.  On  Wednes- 
day long  fell  10  points  to  4  8225@4  8240,  short  15  points 
to  4  8540  @4  8550  and  cables  30  points  to  486  @4  8610. 
Thursday  long  declined  5  points  to  4  8220  @4  8230, 
while  cables  fell  5  points  to  4  8595  @4  8605;  short 
was  unchanged .  The  market  was  strong  on  Friday  at 
an  advance   of   30  points  for  long,  short  and  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

}?rothers  &  Co. 
Baring, 

Magoun  &  Co-.. 
Bank  British 

North  America  . 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce  .  - . 
Hcidelbach,  Ickel- 

heimer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

of  Canada 


Fri., 

Mon., 

Tues., 

Wed.. 

Thurs., 

Dec.  29. 

Jan.  1. 

Jan.  2. 

Jan.  3. 

Jan.  4. 

J  60  days 

4  83 

83 

83 

83 
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4  86H 

86K 

86!^ 

S6H 

00  days 

4  83 

83 

83 

83 
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4  86H 

86  }4 

86^ 

86H 

00  days 

4  83 

83 

83 

83 
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H 
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S6H 
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O 
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83H 
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L 

87 

87 

87 

60  days 
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I 
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D 

87 

87 

87 
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4  83 

A 

83 

83 

83 
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Y 
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86  H 

86H 

160  days 

4  83 

83 

83 

83 
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8614 
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83H 

83H 

83H 
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87 

87 

87 
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83 

86ii 
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The  market  closed  on  Friday  at  4  8250  @4  8260 
for  long,  4  8570'(g)4  8580  for  short  and  4  8625@4  8635 
for  cables.  Commercial  on  banks  4  8190@4  82. 
Documents  for  payment  4  H\^@A  82)^,  cotton  for 
payment  4  S13/2@4  81^s,  cotton  for  acceptance 
4  8190@4S2  and  grain  for  payment  4  823^@ 
4  821^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York 
banks. 


Week  endi?tg  January  5  1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.Banks. 


$10,907,000 
1,102.000 


$12,009,000 


Shipped  by 
N.  Y.Banks. 


$5,975,000 
683,000 


$6,658,000 


Net  Interior 
Movement. 

Gain  54,932,000 
Gain       419,000 


Gain  $5,351,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  January  5  1906. 


Banks  interior  movement  as  above 
Sub-Treas.  oper.  and  gold  exp'ts. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$12,009,000 
23,400,000 

$35,409,000 


Out  of 
Banks. 


$6,658,000 
27,600.000 


$34,258,000 


Net  Change  in 
Bank   Holdings. 


Gain  $5,351,000 
Loss    4,200,000 


Gain  $1,151,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  0} 


January  4  1906. 


January  5  1905. 


Gold. 


Silver. 


Total. 


28.748,593 

114.052,302 

30,132,000 

103,610,000 

44,755,000 

15,027,000 

27,404,000 

6,604,900 

3.178,667 


42,618,964 

10,044.000 

3,629,000 

12,123,000 

22,837,000 

3,402.700 

6,151,700 

1,589,333 


£ 
28,748, 

156,671, 
40,176, 

107,239, 
56,878, 
37,864, 
30,800, 
12,756, 
4,708, 


Gold. 


Silver. 


Total. 


England. - 

France  

Germany  a; 

Russia 

Aus.-Hunb 

Spain 

Italy , 

Neth'l'ds.i 
Nat.Belg.a. 

Tot.  week  373,512,462  102,.395,097  475,908,159  368,221.802  105,393.598  473,615,400 
Tot.  prev.  388,774,120  103,590,797  492,364,917  3jB7,735, 165  105,047,390  473,382.555 


593  31 
266  106 
000  34 
000  102 
000  48 
000  14 
700  22 
600  5 
000      3 


£  I 

089,532 
116,237 
,765,000 
219,000 
042,000 
903,000 
255,000 
630.700 
201,333 


43,888 

11,588 

6,583 

12,273 

19.900 

3.183, 

6,370 

1,600 


31 

,831150 
,000  4( 
,000  lOS 
,000  (iO 
,000  34 
,700  25 
400  12 
,667'     4 


£ 
,089,532 
,005.008 
.i.W.OOO 

.,s(t.',nno 
,:;i."),oi)() 

SDii.OOO 
438,700 
001,100 
802.000 


a  The  division  (between  gold  and  silver)  given  in  our  table  o£  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  noitlicr  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver:  but  we  believe  the  division  v.-e  make  is  a  close  approximation. 

b  The  Austro-IIungarian  Bank  statement  is  now  issued  in  Kronen  and  Heller 
instead  of  in  Gulden  and  Kreiitzcr.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 


EUROPE  AND  THE  MONEY  MARKET. 

The  very  remarkable  money  situation  with  which 
the  new  year  has  opened  in  this  country  is  bound  to 
be  influenced  to  a  considerable  extent  by  the  course  of 
events  on  Europe's  markets.  It  is  frequently  over- 
looked, in  discussions  of  current  finance,  how  closely 
the  unexpected  severity  of  the  money  strain  in  New 
York  at  the  end  of  the  year  was  connected  with  the 
unexpected  stringency  abroad.  By  this  we  do  not 
mean  that  the  high  rates  in  Europe  came  without 
warning;  on  the  contrary,  it  was  the  Bank  of  England 
and  the  Bank  of  Germany  which  really  gave  the  signal 
for  the  general  tightening  in  the,  world's  money  mar- 
kets, before  any  actual  stringency  was  discernible  at 
New  York.  At  the  same  time  it  must  be  remembered 
that  in  midsummer  there  was  a  general  impression  in 
financial  circles  that  the  conclusion  of  the  Eastern  war 
would  lead  to  comfortable  money  markets  and  an  easy 
bank  situation.  Here  at  New  York,  in  the  mean  time, 
it  was  argued  that  our  enormous  crops  would  render 
this  market  master  of  the  foreign  exchanges,  and 
would  thus  enable  our  banks  with  ease  to  make  good 
their  depleted  reserves  through  import  of  P^uropean 
gold.  It  is  quite  possible  that  these  views,  which 
turned  out  to  be  fallacious,  both  abroad  and  at  home, 
had  much  to  do  with  inciting  stock  speculation  on  so 
extensive  a  scale  that  the  money  markets  were  bound 
to  be  affected. 


With  the  situation  of  the  European  banks  to  the 
present  date  observant  readers  of  the  daily  financial 
news  are  already  familiar.  That  the  Bank  of  England 
in  November  saw  its  ratio  of  reserve  to  liabilities  go  to 
the  lowest  percentage  reached  at  that  time  of  year  since 
the  strain  of  1890;  that  the  Imperial  Bank  of  Germany 
made  the  weakest  showing  of  cash  and  the  largest  ex- 
hibit of  liabilities  since  the  culmination  of  the  industrial 
boom  of  eight  or  nine  years  ago;  that  all  the  great 
European  banks,  except  the  Bank  of  France,  advanced 
their  discount  rates,  Berlin's  going  to  a  figure  not 
reached  since  the  Boer  War  panic,  and  that  the  Bank 
of  France,  though  showing  a  gold  reserve  $60,000,000 
larger  than  the  year  before,  nevertheless  held  tena- 
ciously to  its  existing  resources,  refusing  to  help  out 
other  markets — these  were  the  elements  in  the  situa- 
tion. They  were  modified  as  the  season  drew  on.  The 
Bank  of  France  lost  gold  in  moderate  quantities;  the 
Bank  of  England  gained,  and  strengthened  its  ratio  of 
reserve.  The  Bank  of  Germany,  after  the  rate  had  gone 
to  6%  and  a  money  strain  of  serious  nature  at  the  end 
of  December  threatened,  was  unexpectedly  helped  out 
by  release  of  gold  from  the  Russian  Bank,  where,  up 
to  that  time,  the  precious  metal  had  been  most  jeal- 
oasly  guarded.  This  gold,  whether  given  up  volun- 
tarily to  strengthen  outside  balance,  or  whether  forced 
out  of  Russia  through  the  drafts  from  abroad,  made 
possible  by  the  outflow^  of  capital  during  the  revolution- 
ary outbreak,  reached  Berlin  at  precisely  the  time 
when  it  was  most  sorely  needed,  and  something  like 
$20,000,000  was  accordingly  added  at  the  very  end  of 
the  year  to  the  German  Bank's  reserve. 

As  the  new  year  opens  there  are  three  facts  to  ob- 
serve— one,  that  the  Bank  of  England  finds  it  difficult 
to  hold  rates  firm  on  the  London  monej^  market;  an- 
other, that  the  German  money  situation  obviously 
can  be  relieved  if  Russia  gives  up  gold;  a  third,  that  the 
Bank  of  France  very  clearly  has  less  motive  to  keep  an 
exceptionally  large  reserve  of  the  precious  metal  now 
that  the  outbreak  of  anarchy  in  Russia  has  been  defi- 
nitely checked.  It  may  be  in  response  to  such  a  feel- 
ing that  the  French  Bank,  during  the  two  or  three 
past  weeks,  has  enlarged  so  extensively  its  outstand- 
ing loans . 

Clearly,  if  the  European  situation  can  be  sufficiently 
reassured  to  make  possible  return  of  the  money  rates 
to  normal,  our  own  market  would  derive  immediate 
benefit.  As  matters  stand  to-day,  it  is  reasonable  to  ex- 
pect that  our  merchandise  exports  will  fall  off  after  the 
current  month  closes.  There  appears  also  to  be  little 
doubt  that  this  market's  debt  on  finance  bills  and  cur- 
rency account  with  Europe  has  again  reached  a  very 
substantial  figure.  But,  on  the  other  hand,  if  money 
rates  were  to  grow  actually  easier  abroad,  it  would  be 
reasonable  to  expect  that  foreign  money  would  flow 
more  freely  into  our  own  loan  market. 

As  to  the  actual  probability  of  such  easier  rates 
abroad  at  an  early  date ,  it  would  be  premature  to  speak 
as  yet.  It  is  a  fact  not  to  be  ignored  that  the  export  of 
gold  from  St.  Petersburg  to  Germany,  as  a  result  of 
which  the  German  Bank's  position  strengthened,  had 
its  immediate  result  at  home  and  advanced  the  Bank 
of  Russia's  official  discount  rate  this  week  to  7}4%,  the 
highest  figure  touched  in  a  dozen  years.  But  the  im- 
portant fact  is  that  the  danger  of  a  complete  political, 
financial,  industrial  and  social  collapse  of  Russia  ap- 
pears to  have  been  averted . 
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RETROSPECT  OF  1905. 

The  year  1905  will  be  remembered  as  one  of  sus- 
tained prosperity.  Activity  was  the  dominant  feature 
throughout.  The  volume  of  trade  and  business  was  larger 
than  ever  before  in  the  hi.story  of  tiie  country. 
From  beginning  to  end  the  story  was  the  same,  namely 
continued  progress  and  expansion.  Occasionally  the 
pace  would  slacken,  giving  rise  to  suggestions  of  a 
possible  check  in  the  forward  movement,  but  there  was 
never  any  real  setback.  After  each  pause  or  halt  the 
onward  march  was  resumed  with  increased  vigor.  In 
a  word,  there  was  never  2a\y  cause  for  genuine  appre- 
hension as  to  the  course  of  business  affairs. 

The  basis  for  the  extremely  satisfactory  results 
reached  in  1905  was  laid  in  1904.  In  that  year  confi- 
dence in  the  situation,  so  seriously  disturbed  in  1903, 
was  restored.  The  recovery  then  begun  continued 
throughout  1905,  gaining  headway  as  the  year  pro- 
gressed, particularly  when  it  became  apparent  that  the 
season's  harvests  were  to  be  bounteous.  In  both  years 
the  incentive  came  from  the  railroad  world.  In  1903, 
it  will  be  recalled,  values  of  railroad  securities  com- 
pletely collapsed.  Investors  and  speculators  alike 
seemed  to  shun  railroad  securities,  and  for  a  time  it  was 
practically  impossible,  even  for  companies  of  the  high- 
est credit  and  unexcelled  standing,  to  obtain  new 
supplies  of  capital.  This  situation  forced  the  abandon- 
ment of  all  new  work,  and  also  forced  the  practice  of 
extreme  economy  in  the  expense  accounts.  Retrench- 
ment became  the  order  of  the  day.  The  inevitable 
result  followed.  The  railroads  are  the  largest  consum- 
ers of  the  products  of  many  lines  of  industry,  and  with 
their  demands  cut  off,  the  industries  themselves  were 
plunged  into  a  state  of  depression. 

With  the  restoration  of  confidence  in  1904  and  the 
recovery  in  values,  the  railroads  again  found  it  possible 
to  provide  capital  for  needed  requirements.     Hence, 
work   previously    abandoned    was   resumed.     At    the 
same  time,  the  need  for  economy  and  retrenchment 
in    the    expense    accounts    disappeared.     Orders    for 
■equipment,  for  rails  and  for  supplies  of  every  kind 
needed  in  the  business  of  railroading  were  once  more 
given  with  great  freedom.     The  quickening  impulse 
was  immediately  felt  through  every  line  of  industry 
and  trade.     Numerous  orders  were  placed    in    1904. 
Their  execution  and  fulfilment  in  most  cases  did  not 
occur  until  1905.    But  the  transformation  did  not  stop 
there.     With  trade  once  more  active  and  prosperous, 
the  managers  of  the  roads  discovered  that,  owing  to 
the    enforced    privations    of    the    previous    eighteen 
months,  they  were  now  unable  to  cope  with  the  enor- 
mous   volume    of    business    which    they    were    called 
upon  to  move.     In  every  direction  they  found  them- 
selves seriously  cramped — track  facilities  insufficient, 
motive  power  inadequate  and  the  car  supply  woe- 
fully  short.     Had   things   followed   a   normal   course 
during  the  preceding  two  years — that  is,  had  rolling 
stock  and  track  been  enlarged  in  the  ordinary  way — 
the  situation  would  not  of  course   have  been  so  bad. 
As  it  was,  the  railroads  overwhelmed  manufacturers 
and  supply  houses  with  their  orders.     And  the  situ- 
ation in  that  regard  became  intensified  rather  than 
relieved  as  the  year  progressed.     No  sooner  was  one 
lot  of  equipment  received  than  it  was  necessary  to 
give  orders  for  a  new  lot.     Towards  the  close  of  1905 
freight  congestion  on  nearly  all  the  leading  lines  of 


railroads  was  reported.  In  short ,  the  railroads  in  their 
orders  had  to  provide  not  only  for  what  would  l:ave 
been  their  ordinary  wants  in  a  year  of  trade  activity, 
but  they  also  had  to  make  up  for  the  deficiencies 
in  that  regard  of  1904  and  1903. 

The  iron  and  steel  industry  not  only  mianiiined 
the  revival  which  developed  towards  the  clo.se  of  1904, 
but  it  passed  into  a  state  of  buoyancy  such  as  has 
never  before  been  witnessed,  numerous  and  nuirvelous 
as  have  been  the  periods  of  buoyancy  in  that  trade 
in  the  past.  Needless  to  say,  the  enormous  purchases 
of  the  railroads  furnish  full  explanation  of  the  activity. 
As  early  as  March,  consumption  of  iron  was  at  the 
rate  of  two  million  tons  a  month.  The  actual  output 
for  the  twelve  months  is  likely  to  be  23,00(),()()0  tons. 
This  compares  with  only  16,497,033  tons  in  1904 
and  with  18,009,252  tons  for  1903,  the  latter  the  pre- 
vious maximum  for  any  calendar  year.  One  encour- 
aging feature  was  that  all  the  large  interests  did 
everything  in  their  power  to  prevent  an  undue  rise 
in  prices,  values  being  kept  on  a  moderately 
high  level  and  not  allowed  to  run  up  anywhere 
near  the  figures  attained  in  previous  "  boom" 
periods. 

It  will  hence  be  seen  that  all  the  leading  influences 
contributed  to  make  the  year  one  of  unexampled 
activity.  The  carrying  industry,  the  iron  and  steel 
industry,  the  agricultural  classes — those  three  great 
planes  of  human  activity — were  all  favored  to  an 
exceptional  degree,  insuring  prosperity  throughout 
the  whole  mercantile  world.  The  cotton  crop,  in 
part  as  the  result  of  reduced  acreage,  will  fall  much 
below  the  unprecedented  total  of  the  previous  season, 
but  the  aggregate  of  the  grain  harvests  has  never 
been  surpassed. 

As  would  be  expected  from  the  state  of  the  domestic 
trade,  the  country's  foreign  trade  was  also  of  excep- 
tional dimensions.  On  account  of  the  previous  season's 
short  yield  of  wheat  and  the  high  prices  prevailing  for 
grain  generally ,  our  agricultural  exports  in  those  items 
were  reduced.  The  latter  part  of  the  year,  owing  to  the 
high  price  of  cotton  and  the  action  of  planters  in  with- 
holding supplies  from  market,  the  exports  of  that  staple 
were  also  diminished.  Nevertheless,  the  merchandise 
exports  as  a  whole  advanced  to  new  high  totals,  while 
at  the  same  time  our  merchandise  imports  also  attained 
new  high  records. 

Developments  regarding  foreign  affairs  were  unusu- 
ally important  during  the  year,  but  at  no  time  served 
to  interrupt  the  onward  course  of  trade  in  the  United 
States,  though  abroad  their  influence  was  very  pro- 
nounced at  times.  The  year  opened  with  the  announce- 
ment that  Japan  had  been  successful  in  her  prolonged 
assault  upon  Port  Arthur.  Then  came  the  successive 
reverses  of  the  Russians  on  land  and  sea,  with  the 
frightful  slaughter  of  lives  on  both  sides.  With  the  con- 
clusion of  peace  it  was  hoped  that  a  great  improvement 
in  financial  affairs  abroad  would  take  place.  But  the  un- 
fortunate domestic  condition  of  Russia  prevented  such 
an  outcome.  All  through  the  year  internal  affairs  in 
Russia  were  in  a  state  of  turmoil.  With  revolution- 
ary uprisings  everywhere,  it  looked  at  times  as  if 
the  country  \\ould  drift  into  an  actual  state  of 
anarchy . 

One  of  the  striking  incidents  of  the  year  was  the 
speculation  and  rise  in  the  price  of  cotton.  The  move- 
ment embraced  some  decidedlv  novel  and  sensational 
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features.  A  chief  factor  in  it  was  the  action  of  the 
I)lanters  in  restricting  production  and  withholding  sup- 
plies of  the  staple  from  market.  At  the  beginning  of  the 
year  the  price  of  middling  uplands  in  this  market  was 
only  about  7  cents  a  pound ,  the  result  of  the  large  yield 
of  1904.  As  early  as  January  a  convention  of  cotton 
growers  was  held  at  New  Orleans,  at  which  it  was  re- 
solved to  reduce  the  acreage  of  the  next  crop  25% ,  and 
to  hold  off  the  market  a  considerable  portion  of  the 
old  crop  with  the  purpose  of  forcing  prices  to  a  higher 
basis.  In  June  and  July  there  came  a  violent  specula- 
tion, based  on  the  decrease  in  acreage  and  the  low 
condition  figures  reported  by  the  Agricultural  Depart- 
ment at  Washington.  Then  there  occurred  the  dis- 
closures witli  reference  to  the  connection  of  some  of  the 
officials  of  the  Agricultural  Bureau  with  speculators  on 
the  Cotton  Exchange,  followed  by  the  dismissal  of  the 
Assistant  Statistician  and  the  resignation  of  the  Chief 
Statistician.  Later  the  Department  issued  a  revised 
report  on  the  acreage  planted  to  cotton,  making  the 
decrease  in  the  area  planted  14.9%,  as  against  the 
11.4%,  decrease  reported  in  June.  August  found  the 
price  up  to  11.35  cents,  and  September  saw  the  adop- 
tion of  a  resolution  at  a  convention  of  cotton  growers 
urging  planters  not  to  sell  their  cotton  for  less  than  1 1 
cents  a  pound .  The  excitement  was  kept  up  the  rest  of 
the  year  by  the  appearance  of  frequent  reports  by  the 
U.  S.  Census  of  the  amount  of  cotton  ginned,  and  the 
issue  of  the  regular  monthly  reports  of  the  Agricul- 
tural Department,  the  two  sets  of  returns  often  being 
conflicting.  Cotton  growers  grew  bolder  and  bolder  in 
their  demands,  until  finally,  in  December,  15  cents  was 
suggested  as  the  proper  price  at  which  the  staple  should 
be  sold.  Middling  uplands  in  this  market  Dec.  30  1905 
were  quoted  at  11.90  cents,  against  only  6.95  cents 
Dec.  31  1904. 

The  year  was  free  from  labor  disturbances  of  large 
importance.  The  most  prominent  labor  trouble  un- 
doubtedly was  the  teamsters'  strike  at  Chicago  (a 
purely  "sympathetic"  strike),  which  began  April  7  and 
lasted  until  July,  and  which  for  many  weeks  was  at- 
tended by  scenes  of  great  disorder  and  rioting,  and 
which  the  men  were  finally  obliged  to  abandon  without 
having  gained  anything. 

The  twelve  months  will  remain  memorable  for  some 
noteworthy  defalcations  and  for  revelations  affecting 
the  reputation  of  men  who  had  previously  held  a 
place  of  high  esteem  in  the  community.  In  April 
Frank  G .  Bigelow ,  the  President  of  the  First  National 
Bank  of  Milwaukee,  was  proven  a  defaulter  in  amount 
of  over  11/^  million  dollars;  fortunately  the  directors 
of  the  bank  made  good  the  loss,  so  that  no  outsider 
suffered  pecuniarily  through  this  act  of  wrong-doing. 
In  October,  came  the  failure  of  the  Enterprise  Bank 
of  Allegheny,  Pa.,  unveiling  some  ugly  political 
scandals.  Then  there  was  the  failure  in  July  of  the 
First  National  Bank  of  Topeka,  owing  to  the  involve- 
ment of  C.  J.  Devlin,  and  in  August  the  suspension 
of  two  banks  in  Denver  through  the  connection  of 
Leonard  A.  Imboden  with  the  same.  The  forced  liqui- 
dation in  December  of  three  Chicago  institutions  was 
of  a  different  character,  nothing  discreditable  being 
developed.  During  the  year  two  United  States  Sena- 
tors were  convicted  of  the  illegal  use  of  their  influence 
and  sentenced  to  prison.  The  unpleasant  features 
developed  concerning  the  large  life  insurance  com- 
panies are  familiar  to  everybody.     The  outcome  was 


a  complete  change  in  the  executive  heads  of  the  three 
large  companies,  the  Equitable,  the  Mutual  Life 
and  the  New  York  Life.  In  the  political  world  also 
there  were  some  important  upheavals.  In  Chicago 
a  Mayor  was  elected  on  a  municipal  ownership  plat- 
form in  April,  and  in  New  York  City  William  R. 
Hearst  in  November  polled  a  surprisingly  large  vote. 
Coincidently,  reform  movements  in  politics  were  at- 
tended with  a  large  measure  of  success,  even  the 
Republican  machine  in  Philadelphia  being  dethroned 
at  the  hands  of  Mayor  Weaver  and  an  aroused  electo- 
rate. The  success  of  these  reform  movements,  as 
also  the  large  vote  polled  by  Mr.  Hearst,  were  accep- 
ted as  reflecting  public  indignation  with  polit- 
ical bosses  and  also  as  a  popular  protest  against 
the  disclosures  in  the  financial  and  insurance 
world. 

The  rise  in  the  price  of  copper  and  the  large  demand 
for  the  same  were  not  the  least  striking  feature  of 
the  year.  Lake  copper  at  the  close  was  quoted  at 
19@19)^  cents  a  pound  against  barely  15  cents 
at  the  close  of  1904.  Metal  prices,  indeed,  were 
generally  very  much  higher.  Even  silver  touched 
the  best  price  reached  in  years.  Petroleum  shared 
in  the  upward  movement  and  the  destruction  wrought 
in  the  Russian  oil  fields  through  the  social  and  political 
upheaval  in  that  unfortunate  country  helped  the 
movement  along. 

In  the  money  market ,  extreme  tension  developed  the 
latter  part  of  the  year.  This  followed  of  course  as  a 
result  of  the  great  activity  of  trade  and  the  large  grain 
harvests,  together  with  the  wild  speculative  spirit 
which  such  favoring  conditions  engendered.  It  is  also 
true  that  the  operations  of  the  Government  served  to 
reduce  the  money  holdings  of  the  banks,  though  as 
against  this  there  was  a  further  increase  in  national 
bank  circulation,  to  the  highest  figures  ever  reached. 
The  Treasury  heavily  reduced  its  deposits  in  the  banks , 
being  impelled  to  this  course  by  the  fact  that  Govern- 
ment expenditures  were  in  excess  of  Government  reve- 
nues, and  the  total  of  these  deposits  Dec.  31  1905  was 
only  $64,764,367,  against  $111,550,855  Jan.  1  1905. 
The  Government  bonds  released  through  this  reduc- 
tion of  deposits  served  further  to  stinmlate  the  in- 
crease in  bank  note  currency,  and  the  amount  of  such 
notes  secured  by  bonds  was  $504,842,313  Dec.  31. 
against  $431,841,785  Dec.  31  1904.  Cash  in  Sub- 
Treasuries  increased  from  $273,067,945  Jan.  1  1905  to 
$323,086,024  Dec.  31  1905.  Money  rates  may  be  said 
to  have  ruled  low  until  the  latter  part  of  Septemlier, 
when  our  New  York  City  institutions  Avere  obliged  to 
meet  the  demand  to  move  the  crops.  A  spurt  in  the 
call  loan  branch  of  the  market  occurred  in  April,  dur- 
ing which  call  money  touched  7%  ,  but  that  was  a  mere 
temporary  affair.  During  the  last  three  months,  while 
there  were  occasional  periods  of  relief  from  high  rates, 
the  tension  became  steadily  more  pronounced,  until 
in  December  the  call-loan  rate  got  as  high  as  125*^  . 
On  Nov.  11  the  Clearing  House  banks  for  the  first  time 
since  Sept.  30  1902  showed  reserves  below  the  259('  ra- 
tio to  deiiosits.  The  reserve  was  restored  the  next  wvck 
but  another  deficit  occurred  Dec.  9. 

In  the  stock  market,  the  activity  and  tremendous 
rise  in  prices  which  had  marked  the  year  1904  were 
hardly  a  circumstance  to  the  extraordinary  buoyancy 
and  unrestrained  optimism  that  developed  in  1905. 
The  volume  of  business  was  on  an  enormous  scale, 


THE  CHRONICLE. 


[Vol,  lxxxii. 


and  the  udvauces  in  prices  in  some  instances  of  almost 
unparalleled  magnitude.  It  was  a  year  when  unfavora- 
ble developments  were  almost  completely  ignored.  Fa- 
vorable features  alone  seemed  to  count,  and,  indeed, 
the  twelve  months  were  made  up  very  largely  of  devel- 
opments of  that  nature.  We  do  not  mean  to  say  that 
the  course  of  prices  was  continuously  upward.  It  was 
not.  There  were  times  of  severe  breaks  in  prices.  Some 
of  these  breaks,  indeed,  were  of  such  proportions  that 
it  almost  seemed  as  if  the  market  would  completely 
collapse.  The  striking  fact,  however,  was  that  recov- 
ery followed  almost  immediately  and  that  apparently 
not  a  trace  of  ill  effects  was  left  behind.  The  latter  part 
of  the  year  some  of  the  early  favorites  were  neglected, 
but  other  stocks  were  taken  in  hand  and  speculative 
enthusiasm  appeared  to  know  no  bounds, and  prices 
kept  soaring  upward  even  in  the  face  of  money  rates 
ranging  from  15  to  125%.  In  the  early  months  of  the 
year  stocks  were  sent  upward  on  rumors  of  a  gigantic 
combination  among  the  railroads,  to  include  the  Van- 
derbilt  properties ,  the  Standard  Oil  interests  and  Union 
Pacific;  it  was  also  believed  at  that  time  that  there 
was  to  be  a  merger  of  the  Southern  iron  and  steel 
properties.  These  expectations  were  disappointed, 
and  this,  together  with  the  collapse  in  the  wheat  specu- 
lation, the  Bigelow  defalcation  and  the  insurance 
disclosures,  caused  a  severe  break  in  values  in  April  and 
May,  during  which  conditions  at  times  were  almost 
panicky.  But  within  a  short  time  afterward  the  mar-, 
ket  was  again  soaring  upward  as  if  nothing  had  hap- 
pened, and  as  if  the  expectations  upon  which  the  pre- 
vious rise  had  been  based  were  actually  going  to  be 
realized.  The  stock  sales  on  the  JMew  York  Stock  Ex- 
change for  the  twelve  months  reached  263,081,156 
shares,  which  compares  with   187,312,065  shares  in 

1904  and  with  265,944,659  shares  in  1901,  the  latter 
the  record  year  for  activity.  The  classes  of  properties 
most  distinguished  for  sensational  advances  in  prices 
were  the  anthracite  coal  securities,  the  iron  and  steel 
shares  and  the  copper  mining  and  smelting  stocks. 
The  advances  in  these  instances  run  from  25  to  195 
points. 

Below  we  bring  together  some  general  statistics  for 

1905  and  1904,  affording  an  interesting  contrast  be- 
tween the  two  years.  The  data  for  1905  are  necessarily 
largely  estimates,  as  the  year  has  only  just  closed. 
The  same  table  is  incorporated  in  our  annual  "Finan- 
cial Pteview"  and  there  the  1905  figures  will  appear  in 
their  final  corrected  form, 

GENERAL  SUMMARY  FOR  TWO  YEARS. 


Coin  and  currency  in  U.  S.  Dec.  31 .  _$ 

Bank  clearings  in  United  States $ 

Business  failures $ 

Sales  at  N.Y.  Stock  Exchange,  shares 
Grain  and  flour  at  Prod.  Exch.,  bush. 
Imports  of  merchandise  (11  mos.)--8 
Exports  of  merchandise  (11  mos.)--8 

Net  imports  of  gold  (11  mos.) S 

Gross  earnings  91  roads  (10mos.).--$ 

Railroad    constructed miles 

Wheat  raised bushels 

Corn  raised bushels 

Oats  raised bushels 

Cotton  raised bales 

Pig  iron  produced  (tons  of  2,240  lbs.) 
L.  Superior  ore  shipm'ts  (gross  tons). 

Copper  production  in  U.  S lbs. 

Anthracite  coal-_.(tons  of  2,240  lbs.) 
Petroleum  (runs)  production... bbls. 
Immigration  into  U.  S.  (9  mos.). No.. 
Pub.landsales(yr.end'gJune30)    acres 


1905. 


2,992,758,207 

143,872,974,359 

102,676,172 

263,081,156 

478,432,825 

1,078,209,845 

1,427,253,187 

2,106,940 

1,132,653,919 

(est.)  5,200 

692,979,489 

2,707,993,540 

953,216,197 

(?) 

23,000,000 

34,000,000 

d943 ,000,000 

(est.)     61,250,000 

627,800,000 

845,586 

14,542,223 


(est.) 


1904. 


2,839 
112,621 
144 
187 
627 
939 

1,306 
/l26 

1,048 

552 

2,467 

894 

13 

16 

21 

d812 

57 

630 

12 


,103,169 
,012,711 
,202,311 
,312,065 
,379,500 
,342,431 
,065,481 
,241 ,950 
,815,317 
5,003 
,399,517 
,480,933 
,595,552 
,556,841 
,497,033 
,822,839 
,537,267 
,492,522 
,310,327 
599,238 
,476,840 


a  Estimated. 

6  These  are  the  old  Pipe  Line  runs;  the  Buckeye  runs  were  18,900,000 
bbls.  in  1905  and>21,341,058  bbls.  in  1904. 

d  These  are  the  figures  prepared  by  Horace  J,  Stevens  of  Houghton, 
Mich. 
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JANUARY. — Current  Eventn. — A  highly  important  event 
at  the  very  Vjcginning  of  the  year  was  the  new.s  that  the  pro- 
ItHiged  assault  upon  Port  Arthur  by  the  Japanese  had  at 
Icngtli  been  crowned  with  success,  the  Russian  garrison  hav- 
ing capitulated.  The  surrender  was  carried  out  the  next  few 
days.  On  Jan.  .3  also  the  U.  S.  Circuit  Court  of  Appeals  in 
Philadelphia  rendered  its  decision  in  the  suit  of  the  Harriman- 
Un.Pac.  interests  enjoining  the  Nor.  Securities  Co.  from  mak- 
ing the  pro  rata  distribution  of  its  assets  determined  upon  by 
the  directors  the  previous  March  after  the  judgment  of  the 
U.  S.  Supreme  Court  adverse  to  the  legality  of  the  combina- 
tion. The  decision  was  a  victory  for  Mr.  James  J.  Hill,  as  it 
reversed  the  action  of  Judge  Bradford,  who  had  granted  a 
preliminary  injunction  the  previous  July  restraining  the 
carrying  out  of  the  plan.  The  Harriman  interests  at  once 
gave  notice  of  appeal  to  the  U.  S.  Supreme  Court,  but  the 
belief  prevailed  that  a  settlement  between  the  opposing  par- 
tics  was  in  prospect  and  that  the  Supreme  Court  would  deny 
the  application  for  a  writ  of  certiorari.  Accepting  this  the- 
ory, great  strength  in  the  properties  concerned  developed  on 
the  Stock  Exchange.  On  Jan.  30,  however,  the  Supreme 
Court  granted  the  application  for  a  writ,  thus  bringing  the 
case  up  before  that  tribunal  for  review  upon  its  merits. 
Through  the  efforts  of  Governor  Douglas  of  Massachusetts  a 
settlement  of  the  strike  of  the  cotton  operatives  at  Fall  River, 
which  had  been  in  progress  for  six  months,  was  brought  about 
on  the  18th.  The  hands  agreed  to  return  to  work  at  the 
1-/^%  reduction  in  wages  against  which  they  had  struck.  It 
was  part  of  the  agreement  that  Governor  Douglas  should 
make  an  investigation  as  to  the  margin  of  profit  to  manu- 
facturers. His  report  the  following  Maj' showed  that  the  mill- 
owners  were  in  no  position  to  pay  more.  Print  cloths  at  Fall 
River  declined  from  2%c.  to  2^c.  Cotton  continued  to  rule 
low%  though  the  close  Jan.  31  was  7.25c.  against  6.95c. 
Dec.  30  1904.  At  a  convention  of  cotton  growers  at  New 
Orleans  it  was  resolved  to  reduce  the  acreage  for  the  next 
crop  25%,  and  also  to  withhold  a  large  portion  of  the  old  crop 
from  market  with  a  view  to  establishing  higher  prices.  Great 
activity  continued  in  the  iron  and  steel  industry  and  in  gen- 
eral trade.  The  U.S.  Steel  Corporation  issued  its  quarterly 
statement  after  the  close  of  business  Jan.  31  showing  profits 
for  the  December  quarter  of  $21,458,734,  the  largest  since  the 
September  quarter  of  1903,  and  comparing  with  only  $15,- 
037,182  in  the  December  quarter  of  1903.  Early  in  the 
month  the  Corporation  repeated  its  yearly  offer  of  pref .  stock 
to  employees,  the  price  being  fixed  at  $87  50,  against  55  the 
previous  year  and  823/^  two  years  before.  As  compared  with 
the  severe  weather  experienced  in  January  1904,  weather  con- 
ditions were  decidedly  more  favorable,  but  on  the  25th  a 
blizzard  enveloped  the  Eastern  part  of  the  country  and  seri- 
ously impeded  railroad  operations,  the  storm  being  particu- 
larly severe  along  the  Atlantic  Coast .  The  fall  of  snow* ,  how- 
ever, was  not  as  heavy  as  in  the  memorable  blizzards  of  Feb- 
ruary 1899  and  March  1888.  According  to  the  local  Weather 
Bureau,  the  fall  at  this  point  was  9.5  inches,  against  15J^ 
inches  in  the  storm  of  1899  and  20.9  inches  in  the  blizzard  of 
1888.  Grain  prices  continued  to  rule  high,  the  range  for 
May  wiieat  at  New  York  being  at  $1  13^^  @  1  18,  with  the 
close  Jan.  31  $1  16^^.  Prices  at  Chicago  were  as  high  as  here, 
the  range  for  the  May  option  having  been  $1  133^  @,1  181^, 
with  the  close  Jan.  31  at  $1  16J^.  Bank  circulation  further 
increased,  the  amount  afloat  on  bonds  Jan.  31  being  $435,- 
807 ,901 ,  against  $431 ,841 ,785  Jan.  1 .  Government  deposits 
in  the  banks  were  reduced  from  $111,550,855  to  $102,407,259 
(mainly  on  account  of  the  payment  made  by  the  depositoiy 
laanks  on  account  of  the  call  of  the  previous  November) ,  and 
the  money  holdings  in  the  Sub-Treasuries  chminished  from 
$273,067,945  to  $272,088,409.  There  was  pronounced  agi- 
tation of  the  question  of  Government  supervision  of  railroad 
rates.  Numerous  bills  were  introduced  in  Congress  for  giving 
the  Inter-State  Commerce  Commission  increased  powers  for 
dealing  with  the  matter.  The  movement  was  spurred  on  by 
President  Roosevelt,  who  continued  to  display  great  interest 
in  the  subject,  and  in  a  speech  Jan.  30  at  the  banquet  of  the 
Union  League  Club  at  Philadelphia  he  strongly  urged  in- 
creased supervision  by  the  Government  over  business  enter- 
prises and  over  inter-State  commerce.  It  was  felt,  however, 
that  there  was  little  likelihood  of  legislation  during  the  short 
time  left  before  the  expiration  of  the  term  of  Congress  on 
March  4.  The  U.S.  Supreme  Court  Jan.  30  delivered  its  de- 
cision continuing  the  injunction  granted  in  the  suit  of  the 
United  States  against  the  beef  packers  under  the  Sherman 
Anti-Trust  Law.  An  uprising  in  Russia  which  seemed  to 
threaten  a  revolution  in  that  country  was  a  disturbing  in- 
fluence in  international  affairs  for  a  time.  The  outbreak  had 
its  origin  in  the  strike  of  the  men  at  the  Putiloff  Iron  Works 
at  St.  Petersburg  on  the  16th,  but  rapidly  spread  to  other 
trades,  and  finally  assumed  a  political  aspect.  The  stoppage 
of  work  was  so  complete  that  even  the  newspapers  in  St. 
Petersburg  were  forced  to  suspend  publication  for  some  days. 
The  strikers  announced  their  purpose  to  march  in  a  body  to 
the  Czar's  palace  at  St.  Petersburg  on  Sunday,  the  22nd,  and 
present  a  petition.  This  the  Governmeiit  by  pubUc  notice 
forbade,  and  when  the  strikers  nevertheless  undertook  to 
carry  out  their  plan  they  were  fired  upon  by  the  mihtary 
(which  had  been  collected  in  great  force) ,  and  large  numbers 
of  unarmed  men,  women  and  children  killed  or  injured. 
Disorder  subsequently   occurred   at  Moscow,   Warsaw   and 
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other  industrial  centres,  all  of  which  were  dealt  with  in  the 
same  fashion.  At  the  scene  of  the  Japanese-Russian  war  a 
series  of  engagements  occurred  south  of  Mukden ,  lasting  from 
Jan.  25  to  Jan.  29,  the  Russians  being  generally  repulsed. 
The  losses  on  both  sides  were  heavy.  Japanese  Government 
6s  on  the  New  York  Stock  Exchange  advanced  from  943^ 
Jan.  3  to  99 J^  Jan.  31.  The  long-talkcd-about  new  Russian 
loan  became  in  part  a  reality,  the  portion  assigned  to  Ger- 
many being  brought  out.  The  syndicate  took  £16,000,000 
firm  with  an  option  for  the  remaining  £9,000,000.  The  ap- 
plications were  so  large  that  the  syndicate  was  able  to  place 
the  whole  £25,000,000.  This  was  before  Russia's  internal 
troubles  had  developed.  The  attempt,  however,  to  place  the 
French  portion  of  the  loan  had  to  be  given  up.  The  Combes 
Ministry  in  France  resigned  and  was  succeeded  by  a  new  Min- 
istry with  M.  Rouvier  as  Premier.  A.  G.  Loomis  resigned  as 
Vice-President  and  director  of  the  National  City  Bank  of  this 
city,  owing  to  public  criticism  of  his  acts  in  having  made  loans 
to  Munroe  &  Munroe  before  their  suspension.  The  American 
Merchant  Marine  Commission  made  its  report  to  Congress, 
and  submitted  a  bill  providing  for  subventions  for  vessels 
built  in  the  United  States,  for  subsidies  for  new  ocean  mail 
routes  and  for  a  tonnage  tax  on  foreign  ships. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  was  more  or  less  irregular  during  the  first  three  weeks 
and  inclined  to  be  weak  at  times,  though  even  then  special 
stocks  like  Erie,  Manhattan  Elevated,  Reading  and  some 
others  formed  exceptions  and  made  sharp  advances.  After 
the  decision  Jan.  3  in  favor  of  Mr.  James  J.  Hill  in  the  North- 
ern Securities  litigation,  there  was  persistent  talk  all  through 
the  month  of  an  early  settlement  between  the  opposing  inter- 
ests of  the  points  at  issue.  This  talk  continued  even  after 
the  announcement  Jan.  30  (contrary  to  expectations)  that  the 
U.  S.  Supreme  Court  had  granted  the  application  of  the  Har- 
riman  interests  for  a  writ  of  certiorari.  On  the  N.  Y.  Stock 
Exchange  Gt.  Northern  stock  advanced  from  236  Jan.  4  to 
254  Jan.  28,  and  on  the  curb  No.  Securities  stock  rose  from 
1303^  Jan.  5  to  155}^  Jan.  28,  the  close  Jan.  31  being  149. 
There  were  also  suggestions  of  a  combination  of  Union  Pacific- 
Standard  Oil  and  Vanderbilt  interests,  one  part  of  the  ar- 
rangement (as  rumored)  being  the  taking  up  of  Chicago  & 
North  Western  stock  at  some  high  figure  with  an  issue  of 
joint  bonds.  Under  these  rumors  decided  buoyancy  devel- 
oped the  latter  part  of  the  month,  in  which  N.  Y.  Central  and 
the  Vanderbilt  properties  were  prominent.  North  West  com. 
moved  up  from  205^^  Jan.  6  to  249  Jan.  31,  and  St.  Paul  & 
Omaha  com.  (on  which  the  semi-annual  dividend  was  in- 
creased from  3%  to  33^%)  from  150  Jan.  6  to  225  Jan.  31. 
Un.  Pac.  com.  advanced  from  113  Jan.  6  to  1233^  Jan.  30. 
All  of  fact  that  actually  developed  with  reference  to  the  ru- 
mors mentioned  was  the  announcement  Jan.  31  of  a  change 
of  officials  in  a  number  of  the  distinctly  Vanderbilt  lines,  to 
provide  greater  uniformity  of  management  for  the  different 
parts  of  the  Vanderbilt  system.  Thos.  W.  Lawson  of  Boston 
made  further  attacks  on  the  market  through  newspaper  ad- 
vertisements, but  these  passed  unnoticed.  Reading  com. 
from  79  Jan.  13  moved  up  to  90^  Jan.  19  and  closed  at  883^ 
Jan.  31.  -As  indications  of  the  general  hst.  111.  Cent,  from 
1563^  Jan.  3  declined  to  152;^  Jan.  25,  and  then  touched 
160^  Jan.  31,  while  Pennsylvania  sold  down  from  1393^ 
Jan.  3  to  135  Jan.  25  and  closed  at  1383^  Jan.  31.  In  the 
outside  market,  Interborough  Rapid  Transit  made  a  further 
sharp  rise — from  164  Jan.  3  to  202^  Jan.  31.  Stock  sales  on 
the  N.  Y.  Stock  Exchange  for  the  month  reached  20,792,558 
shares.  Nash.  Chatt.  &  St.  Louis  increased  its  semi-annual 
dividend  from  2  to  23^%.;  111.  Cent.,  in  addition  to  the  regu- 
lar 3%  semi-annual,  declared  3^%  extra  in  commemoration 
of  the  100th  semi-annual  cash  dividend  made  by  the  com- 
pany; Lehigh  Valley  made  a  semi-annual  payment  of  2%,  fol- 
lowing the  1%  the  previous  August,  when  dividends  were  re- 
sumed; Amalgamated  Copper  declared  the  usual  3^%  quar- 
terly and  3^%  in  addition;  U.  S.  Cast  Iron  Pipe  &  Foundry 
increased  its  quarterly  pref.  dividend  from  13^  to  \%%,  and 
American  Hide  &  Leather  made  a  first  (quarterly)  dividend 
of  1%  on  its  pref.  President  Cassatt  of  the  Pennsylvania  RR. 
entered  the  board  of  directors  of  the  N.  Y.  N.  H.  &  H.  RR., 
which  was  taken  as  evidence  that  the  old  close  arrangements 
between  the  two  companies  would  be  maintained,  notwith- 
standing the  New  Haven's  acquisition  of  the  N.  Y.  Ont.  &  AV. 
The  New  Haven  acquired  some  more  electric  roads.  N.  Y'. 
Central  took  over  the  control  of  the  Rutland  RR.  and  the 
St.  Lawrence  &  Adirondack,  and  also  took  possession  of  the 
N.  Y.  &  Ottawa,  sold  at  foreclosure  the  previous  month. 
The  State  of  Maryland  disposed  of  its  interest  in  the  Chesa- 
peake &  Ohio  Canal  to  the  Western  Maryland  RR.  (See  V. 
80,  p.  165.)  Buff.  Roch.  &  Pittsb.  gave  its  shareholders  the 
right  to  take  $1 ,500,000  additional  com.  stock  at  par.  Inter- 
national Paper  Co.  offered  15,000,000  of  its  5%  bonds  to  its 
shareholders  at  90  and  int.  Cin.  Ham.  &  Dayton  sold  $8,- 
500,000  of  4%  refunding  bonds,  and  its  shareholders  approved 
the  lease  of  the  Perc  Marquette  RR.  The  unsold  portion  of 
$6,000,000  refunding  mtge.  4%  bonds  of  the  Pere  Marquette 
RR .  was  offered  at  93  and  oversubscribed.  The  Lackawanna 
Steel  Co.  sold  $10,000,000  5%  five-year  collateral  gold  notes. 
Receivers  were  appointed  for  the  Standard  Rope  &  Twine 
Co.,  or  Cordage  Trust. 

The  Money  Market. — Notwithstanding  the  large  gold  ex- 
ports, money  rates  ruled  low.  .With  a  heavy  return  flow  of 
currency  from  the  interior,  both  money  holdings  and  surplus 
reserves  of  our  Clearing-House  banks  increased  largely— the 


money  holdings  Jan.  28  being  $324,436,700,  against  $2 
900,400  Jan.  7  and  $289,695,700  Dec.  31  1904,  and  surplus  re- 
■serves  $26,979,550  Jan.  28,  against  $11,608,250  Jan.  7  and 
$13,683,425  Dec.  31.  Deposits  increased  from  $1,104,049,- 
100  Dec.  31  to  $1,189,828,600  Jan.  28,  and  loans  ran  up  from 
$1,066,701,200  to  $1,115,643,200.  On  the  Stock  Exchange 
tlie  highest  rate  for  call  money  was  33^%  at  the  very  begin- 
ning of  the  month ,  with  a  decline  subsequently  to  1  %  % .  On 
time,  loans  at  the  close  were  3%  for  60  to  90  days  and  3@33^ 
for  4  to  6  months;  with  paper  33^(^4  for  60  to  90  day  endorsed 
bills  receivable,  and  3^i@4:}4  for  prime  and  43^  for  good  4 
to  6  months  single  names. 

Foreign  Exchange ,  Silver,  Etc. — Except  for  temporary  weak- 
ness on  the  first  business  day  (Jan.  3),  exchange  was  almost 
continuously  strong  in  January,  and  rates  Jan.  31  were  the 
highest  of  the  month ,  namely  4  8570@4  8580  for  60-day  bills, 
4  8795 @4  8805  for  sight  bills  and  4  8845 @4  8855  for  cable 
transfers.  Exports  of  gold  from  this  port  reached  $17,500,- 
000,  including  $2,500,000  sent  overland  for  shipment  from 
San  Francisco  to  Japan.  The  shipments  consisted  in  part 
of  coin,  as  not  enough  bars  could  be  obtained  from  the  Assay 
Office;  the  new  supply  to  become  available  through  current 
production  was  engaged  for  many  weeks  ahead.  The  Bank 
of  France  allowed  23^%  interest  on  consignments  of  bars  in 
transit,  but  not  on  coin.  The  movement  was  facihtated  by 
a  fall  in  the  rate  of  exchange  at  Paris  on  London  and  by  a 
rise  in  the  price  of  bar  gold  and  of  American  Eagles  in  London. 
A  demand  for  exchange  in  payment  of  short-time  American 
railroad  notes  held  abroad  and  about  to  mature,  and  also 
New  York  City  revenue  bonds,  was  noted.  The  supply  was 
small,  owing  to  the  curtailed  breadstuffs  exports.  The  Bank 
of  Germany,  on  the  10th,  reduced  its  rate  of  discount  from 
5%  to  4.  In  the  open  market,  discounts  at  Berlin  and 
Frankfort  at  the  close  were  down  to  2%@23/^.  At  London, 
open  market  discounts  Jan.  31  were  2  1-IQ@2]4,  and  at 
Paris  23/^.  Silver  in  London  decHned  from  28 ^d.  Dec.  31 
1904  to  27  9-16d.  Jan.  12.  On  buying  orders  from  India 
there  was  a  recovery  to  283^d.  Jan.  27,  with  the  close  Jan.  31 
27  13-16d. 

FEBRUARY.— Cwrreni  Events.—The  House  of  Repre- 
sentatives at  Washington  on  Feb.  9,  by  a  vote  of  326  to  17, 
passed  the  Esch-Townsend  railway  rate  bill  amending  the 
Inter-State  Commerce  law  so  as  to  give  the  Inter-State 
Commerce  Commission  power  to  fix  rates  in  cases  coming 
before  it  and  also  providing  for  the  creation  of  a  court  of 
transportation.  The  measure  was  rushed  through  under 
a  special  rule  limiting  debate  and  shutting  off  amendments. 
The  only  action  by  the  Senate  was  to  authorize  a  committee 
to  inquire  into  the  subject  during  the  summer.  An  im- 
proved feeling  developed  at  all  the  European  financial 
centres,  based  on  a  belief  in  the  early  restoration  of  peace 
between  Russia  and  Japan.  Consols  in  London  advanced 
from  883^  Jan.  31  to  91  5-16  Feb.  28.  There  were  very 
positive  rumors  that  peace  negotiations  were  actually  pend- 
ing. It  later  appeared  that  the  Czar's  Government  was  still 
determined  to  continue  the  war.  The  latter  part  of  the  month 
a  general  engagement  took  place  between  the  opposing 
armies  in  Manchuria  and  the  Russians  were  again  unsuccess- 
ful and  were  driven  back  at  numerous  points.  On  the  17th 
the  Grand  Duke  Sergius,  uncle  and  brother-in-law  of  the 
Czar,  and  who  was  understood  to  be  at  the  head  of  the  re- 
actionary party  at  the  Russian  court,  was  assassinated  at 
Moscow.  The  iron  and  steel  trades  continued  in  a  state  of 
great  activity,  but  the  dry  goods  trade  was  in  a  somewhat 
unsatisfactory  shape,  and  reductions  in  the  prices  of  various 
lines  of  cotton  goods  were  made.  Print  cloths  at  Fall  River 
were  marked  down  from  2^c.  to  2^c.  Cotton  advanced 
from  7.25c.  Jan.  31  for  middling  uplands,  to  8.15c.  Feb.  18, 
but  the  close  Feb.  28  was  at  7.60c.  On 'rumors  that  a  Wall 
street  clique  headed  by  John  W.  Gates  was  holding  a  large 
line  of  May  wheat,  and  contemplated  a  squeeze  of  the  shorts, 
contracts  for  May  delivery  at  Chicago  touched  $1  213^^  Feb. 
16;  it  then  developed  that  there  had  been  heavy  seUing  by 
this  party,  whereupon  a  severe  slump  occurred,  the  close 
Feb.  28  being  $1  133^.  Nearly  all  through  the  month  the 
May  option  ruled  higher  in  Chicago  than  in  New  York. 
The  weather  was  rather  severe,  there  being  numerous  snow- 
storms here  in  the  East,  but  nevertheless  was  better  than  it 
had  been  in  the  same  month  of  1904,  when  very  exceptional 
conditions  prevailed.  A  serious  fire  at  New  Orleans  Feb. 
26  destroyed  a  large  portion  of  the  111.  Central  RR.'s  docks 
and  wharves,  along  with  two  elevators  at  that  point;  the 
loss  was  estimated  at  $5,000,000.  The  House  of  Repre- 
sentatives at  Washington,  after  having  the  previous  month 
adopted  a  resolution  authorizing  the  "Department  of  Com- 
merce and  Labor  to  investigate  the  iron  and  steel  industry, 
also  adopted  a  resolution  for  the  investigation  of  the  Standard 
Oil  Co.  There  was  much  legislative  agitation  against  the 
latter,  particularly  in  the  West,  and  the  Kansas  Legislature 
a})propriat(>d  $200,000  for  the  establishment  of  a  State  oil 
refinery;  the  measure,  however,  was  declared  unconstitu- 
tional by  the  State  Supreme  Court  in  July;  see  V.  81,  p. 
182.  Seci-etary  Shaw  Feb.  4  promulgated  a  regulation  of 
wide  bearing  concerning  drawbacks  to  be  allowed  on  flour 
manufactured  from  imported  wheat  mixed  with  domestic 
wheat  and  then  exported.  The  Senate  later  attached  an 
amcMidment  to  tlie  Agricultural  Appropriation  bill,  tlie  cff(>ct 
of  which  would  have  been  to  repeal  the  drawback  provision 
of  the  Dingley  law,  but  the  House  resented  this  as  an  in- 
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vasion  of  its  Constitutional  prerogative  and  rcjturned  the  bill 
to  the  Senate,  and  the  latter  finally  dropped  the  amendment. 
The  V.  S.  Supreme  Court  Feb.  20  upheld  the  validity  of 
the  Kan.'^as  Anti-Trust  law  and  Feb.  27  upheld  that  of  Texas. 
The  arbitration  treaties  with  various  foreign  countries  failed, 
the  Senate,  having  amended  them  by  a  vote  of  50  to  9,  after 
President  Roosevelt  had  written  a  letter  to  the  Chairman 
of  the  Senate  Committee  on  Foreign  Relations  expressly 
declaring  that  he  would  refuse  to  execute  them  if  so  amended. 
The  Senate  acquitted  Charles  Swayne,  District  Judge  for  the 
Northern  District  of  Florida,  of  all  the  articles  of  inipcach- 
ment  brought  by  the  House  of  Representatives.  The  de- 
cision of  the  International  Commission  of  Inquiry  into  the 
North  Sea  or  Dogger  Bank  incident  of  the  previous  October 
was  rendered  Feb.  2r-,,  and  held  that  the  firing  of  Admiral 
Rojestvensky's  squadron  on  the  English  fishing  trawlers 
was  unjustified.  A  parcels  post  treaty  between  the  United 
States  and  Great  Britain,  to  go  into  effect  April  1,  was 
signed   at  Washington. 

Railroad  Events  and  Stock  Exchange  Matters. — The  action 
of  the  House  on  the  Esch-Townsend  rate  bill  passed  almost 
unnoticed  on  the  Stock  Exchange.  The  controlling  features 
in  the  market  were  the  announcement  of  a  contemplated 
combination  of  the  Southern  iron  and  steel  properties 
(which,  however,  was  never  carried  to  completion)  and 
the  reiteration  of  reports  of  a  Vanderbilt-Standard  Oil  com- 
bination among  the  railroads.  Absolutely  nothing  tangible 
developed  regarding  the  suggested  combination  among  the 
railroads.  What  seemed  to  be  the  first  step  in  the  proposed 
union  of  the  Southern  iron  and  steel  concerns  came  early  in 
the  month,  when  it  was  announced  that  the  International 
Power  Co.  had  purchased  from  Baltimore  parties  a  con- 
trolling amount  of  the  $2,500,000  common  stock  of  the 
Alabama  Consolidated  Coal  &  Iron  Co.  In  the  case  of 
the  Tennessee  Coal,  Iron  &  RR.  Co.,  there  appeared  to 
be  a  contest  with  the  dominant  interests  for  control, 
but  it  was  not  imtil  December  that  the  property 
changed  hands.  Enormous  advances  occurred  in  these 
properties,  Sloss-Sheffield  common  going  from  61  to  118M, 
Tennessee  Coal  &  Iron  from  71}4  to  97  M,  Repubhc 
Iron  &  Steel  pref.  from  683^  to  87i^  and  International 
Power  from  66  to  100.  Fed.  Min.  &  Smelting,  in  no  way 
related  to  any  of  these,  also  experienced  a  remarkable  rise 
on  favorable  rumors  and  the  declaration  of  larger  dividends, 
the  common  moving  up  from  63  to  120,  with  the  close, 
however,  at  104.  U.  S.  Steel  common  advanced  from  30 
to  35^.  When  interest  in  the  steel  properties  began  to 
abate  somewhat,  the  reports  of  a  Vanderbilt-Standard  Oil 
combination  to  form  an  ocean-to-ocean  line  were  revived, 
and  these  reports  were  accompanied  by  such  enormous  buy- 
ing of  stocks  that  they  were  given  a  decided  air  of  plausi- 
bility. The  roads  most  generally  mentioned  in  connection 
with  the  combination  were  Un.  Pacific,  N.  Y.  Central  and 
Chicago  &  North  Western  and  other  Vanderbilt  properties. 
N  Y  Central  advanced  from  146 J^  Feb.  20  to  161  Feb. 
27  Un  Pac.  com.  from  121  Feb.  6  to  136 J^  Feb.  25  and 
Great  Northern  from  250  Feb.  3  to  300  Feb.  21.  In  the 
outside  market  Nor.  Securities  stock  rose  from  1463/^  Feb. 
2  to  163 14  Feb.  20.  On  Saturday  Feb.  25  the  dealings  for 
the  two  hours  aggregated  1,272,891  shares,  which  compared 
with  1  182,936  shares  sold  Saturday  Apr.  20  1901,  the  pre- 
vious record  for  a  half-holiday.  For  the  month  the  sales 
were  25,239 ,088  shares.  The  upward  movement  culminated 
Feb.  27;  on  the  28th  a  sharp  downward  reaction  occurred, 
leaving  'the  close  at  several  points  decline  from  the  top. 
There  were  numerous  new  large  loan  negotiations.  Speycr 
&  Co  and  Kuhn,  Loeb  &  Co.  took  $75,000,000  bonds  of 
the  So.  Pac.  RR.  of  Cal.  (a  constituent  property  of  the 
Southern  Pacific  Co.)  and  resold  them  within  a  few  hours 
without  any  public  offering;  a  part  was  placed  abroad; 
about  $45  000,000  of  the  proceeds  were  to  retire  existing 
bond  issues.  Kuhn.  Loeb  &  Co.  also  offered  $25,000,000 
4%  bonds  of  the  Mo.  Pac,  the  subscriptions  reaching  $200,- 
000  000  In  Philadelphia  $10,000,000  Market  Street  El. 
Rv  '  bonds  guar,  by  the  Phil.  Rap.  Trans.  Co.  were  sold. 
The  Republic  Iron  &  Steel  Co.  disposed  of  the  $10,000,000 
bonds  which  had  been  depo.sited  as  security  for  the 
$7  000,000  5%  notes  previously  issued.  Stockholders  of  the 
Atchison  were  accorded  the  privilege  to  subscribe  for  $32,- 
420  000  of  the  new  4%  conv.  bonds.  A  further  extension 
for  one  year  was  made  of  the  syndicate  formed  in  1902  to 
underwrite  the  $50,000,000  col.  trust  deb.  bonds  of  the 
Int.  Mercantile  Marine  Co.  The  Long  Island  RR.  increased 
passenger  fares.  ,    ,  ^  x      j       i       j  ■ 

The  Monexj  Market. — Somewhat  firmer  rates  developed  in 
the  local  money  market,  owing  in  part  to  the  large  gold  ex- 
ports and  the  diminution  in  the  surplus  of  the  Clearing  House 
bqnks  but  also  in  part  to  the  numerous  new  loan  negotia- 
tions '  The  So.  Pac.  bond  sale  of  $75,000,000,  for  which 
payment  had  to  be  made  in  full  on  Feb.  27,  in  particular, 
had  an  influence  on  rates.  Call  loans  at  the  Stock  Exchange 
ranged  between  IJ^  and  3;  in  the  time-loan  branch  one  fea- 
ture was  lending  by  foreign  bankers  of  the  proceeds  of  finance 
bills  such  loans  being  for  60  to  90  days.  At  the  close ,  rates 
for  time  contracts  were  3M  for  60  days,  3^^  for  90  days  to 
4  months  and  3^  for  5  to  6  months.  Commercial  paper  was 
then  quoted  at  3M@4  for  double  names  and  S%@i}4  for 
nrime  single  names  and  4J^@5  for  good  single  names.  Sur- 
dIus  reserves  of  the  Clearing  House  banks  fell  from  $26,979,- 
550   Jan     28   to   $9,204,425   Feb.    18,   with   a   recovery    to 


$14,646,075  Feb.  25.  Monev  holdings  declined  from  S324,- 
436,700  Jan.  28  to  $307,343,400  Feb.  18,  and  then  increa.sed 
to  $309,602,300  Feb.  25.  Deposits  increased  from  $1,189,- 
828,600  Jan.  28  to  $1 ,202,972,300  Feb.  11  and  then  decreased 
to  $1,179,824,900  Feb.  25.  Loans,  after  expanding  from 
$1,115,643,200  Jan.  28  to  $1,142,106,100  Feb.  11,  were 
$1,121,281,400  Feb.  25. 

Foreign  Exchange,  Silver,  Etc. — Except  for  a  time  during 
the  earlier  part,  of  the  month  exchange  was  weak.  Gold  ex- 
ports were  large  ($10,873,021  from  this  port  going  to  Paris 
and  $2,750,000  to  Argentina,  while  $11 ,000,000  in  gold  certs, 
went  to  Cuba)  but  the  latter  part  of  the  month,  with  the 
decline  in  sterling  at  this  point  and  the  rise  in  French  ex. 
change  on  London,  shipments  to  Paris  were  no  longer  profit- 
able and  the  movement  came  to  an  end.  The  decline  in 
sterling  here  followed  in  a  measure  from  the  increased  firm- 
ness of  money  here.  At  the  same  time  offerings  of  bills  were 
noted  drawn  against  securities  placed  abroad,  and  more 
especially  So.  Pac.  bonds  forming  part  of  the  $75,000,000 
bond  sale.  Then  also  the  improvement  in  the  financial 
situation  in  Europe  consequent  upon  the  peace  rumors  en- 
couraged foreign  buying  of  American  stocks  and  bonds  in  this 
market.  There  were  also  offerings  of  sterling  and  franc 
finance  bills.  Sterling  Feb.  28  was  at  the  lowest  figures  of 
the  month,  namely,  4  8450 @ 4  8460  for  60-day  bills,  4  8660® 
4  8670  for  sight  and  4  8695 @4  8705  for  cable  transfers. 
Money  at  the  European  centres  was  easy,  and  Feb.  14  the 
Bank  of  Germany  reduced  its  discount  rate  from  4  to  3J^. 
The  bullion  holdings  of  the  Bank  of  England  increased 
£3,484,000  in  the  four  weeks  ending  March  1,  including  one 
arrival  of  £1,000,000  from  India  and  another  arrival  of 
£1,000,000  from  Egypt.  Open  market  discounts  at  London 
Feb.  28  were  2J^@)2i/^,  at  Paris  1  5-16,  and  at  Berlin  and 
Frankfort  1%.  Silver  in  London  after  touching  28  5-16d. 
Feb.  9  was  275^d.  Feb.  28. 

MARCH. — Current  Events. — In  the  Russo-Japanese  war  a 
gigantic  battle  was  fought.  It  lasted  about  12  days  and  re- 
sulted in  the  complete  rout  of  the  Russian  forces  and  their 
disorderly  retreat,  with  the  taking  of  Mukden  by  the  Japan- 
ese. The  slaughter  of  men  was  terrific  and  tens  of  thousands 
of  Russians  were  at  the  same  time  captured.  An  unofficial 
estimate  of  the  Japanese  casualties  placed  the  number  at 
57,000.  The  Russians  the  next  month  reported  their  losses 
in  killed,  wounded  and  prisoners  at  107,000,  but  this  is  be- 
lieved to  have  been  a  decided  underestimate.  Gen.  Kuro- 
patkin  was  recalled  as  Commander  of  the  Russian  forces  and 
replaced  by  Gen.  Linevitch.  This  disastrous  defeat  of  the 
Russians  revived  hopes  of  early  peace.  Moreover,  the  efforts 
to  place  another  Russian  loan  in  France  failed ,  French  bank- 
ers declining  to  continue  negotiations  while  the  war  lasted. 
Towards  the  close  of  the  month,  however,  confidence  in  the 
conclusion  of  peace  again  began  to  wane.  Russian  securities 
declined  sharply  and  panicky  conditions  at  the  Russian  cen- 
tres were  reported  at  times,  though  the  Russian  Government 
appears  to  have  succeeded  in  floating  an  internal  loan. 
Japan  brought  out  a,A}/^%  loan  for  £30,000,000  Avhich  proved 
a  tremendous  success.  The  bonds  were  offered  at  87^, 
one  half  in  this  country  and  the  other  half  in  London,  and 
were  secured  by  a  first  charge  on  the  tobacco  monopoly 
revenues  of  the  Japanese  Empire.  The  subscriptions  in  this 
country  aggregated  $500,000,000  and  in  London  $800,000,- 
000.  Furthermore,  a  Japanese  internal  loan  for  100,000,000 
yen  offered  Mar.  30  and  secured  only  by  the  credit  of  the 
Government  was  nearly  five  times  oversubscribed,  applica- 
tions for  the  whole  issue  coming  from  foreign  investors,  and 
one  half  the  loan  being  allotted  to  them.  Mar.  3  the  Czar 
issued  a  rescript  to  his  Minister  of  the  Interior  announcing 
that  he  had  decided  to  convene  an  a,-sembiy  of  elected  repre- 
sentatives of  the  Russian  people  "to  participate  in  the  elabo- 
ration and  consideration  of  legislative  measures."  In  the 
Nor.  Secur.  litigation  the  U.  S.  Supreme  Court  on  Mar.  6 
rendered  a  decision  in  favor  of  the  Hill  interests  by  upholding 
the  pro  rata  plan  of  distribution  of  the  co.'s  assets.  The 
handing  down  of  an  opinion,  however,  was  deferred  for  the 
time  being,  and  on  Mar.  17  an  application  was  made  to  the 
Court  for  an  immediate  mandate  in  the  case.  The  Harriman- 
Union  Pac.  interests  opposed  this,  claiming  that  the  mandate 
should  not  issue  until  the  opinion  was  readj^  The  opinion 
was  filed  the  first  Monday  of  the  next  month  (Apr.  3)  and  it 
was  then  announced  the  mandate  would  be  issued  two  weeks 
later — April  17.  Accounts  regarding  the  condition  of  winter 
wheat  were  quite  favorable  and  May  wheat  at  N .  Y .  dropped 
from  1153^  Mar.  6  to  109 J^  Mar.  29,  the  close  Mar.  31  being 
1113/^.  The  Census  Bureau  issued  its  final  report  on  cotton 
ginning  and  showed  a  total  crop  of  13,597,782  bales.  Mid- 
dling uplands  in  this  market  advanced  from  7.60c.  Feb.  28 
to  8.30c.  Mar.  20  and  closed  Mar.  31  at  8.15c.  Print  cloths 
at  Fall  River  advanced  from  2^  to  2Mc-  The  final  instal- 
ment of  the  call  made  by  the  Secretary  of  the  Treasury  the 
previous  Nov.  on  the  national  banks  for  a  portion  of  their 
Government  depo.sits  fell  due  Mar.  15.  The  withdrawal  had  the 
effect  of  advancing  money  rates  at  this  centre.  Government 
deposits  in  the  banks  throughout  the  country  dropped  from 
$102,128,349  Mar.  1  to  $89,395,018  April  1  .  Cash  in  Sub- 
Treasuries  between  the  same  dates  increased  from  $272,- 
533,493  to  $288,264,195.  National  bank  circulation  in- 
creased from  $438,370,084  to  $444,870,179.  The  iron  and 
steel  trades  continued  extremely  active,  and  wages  of  coke 
workers  were  advanced  Mar.  1  by  the  H.  C.  Frick  Coke  Co., 
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one  of  the  subsidiary  concerns  of  the  U.S.  Steel  Corporation, 
and  pretty  general  advances  were  also  announced  in  the  wages 
of  steel  workers  to  go  into  effect  Apr.l.  A  strike  of  the  eleva- 
ted and  subway  employees  in  this  city  occurred  Mar.  7,  Vjut 
was  short-lived  and  resulted  in  the  complete  defeat  of  the 
strikers.  Congress  adjourned  Mar.  4.  President  Roosevelt, 
in  entering  upon  another  term,  reappointed  the  members  of 
his  Cabinet,  except  that  G(>orge  B.  Cortelyou  succeeded 
Postmaster-General  Wynne.  The  U.  S.  Senate  failed  to 
take  action  on  the  Esch-Townsend  railroad  rate  bill  received 
from  the  House  of  Representatives.  Among  the  other 
measures  which  f  aikxl  to  bcconie  laws  were  the  Panama  Canal 
Bill  (Congress  merely  extending  vmtil  the  end  of  the  59th 
Congress  the  Act  of  the  previous  year  vesting  the  President 
with  power  to  provide  for  the  government  of  the  Canal  Zone 
and  the  prosecution  of  the  work  on  the  Canal)  and  the  bills 
for  admitting  to  Statehood  of  certain  of  the  territories;  Con- 
gress also  refused  to  make  the  $130,000  appropriation  re- 
quired to  pay  the  National  City  Bank  the  rent  due  it  for  the 
occupation  by  the  (Government  of  the  New  York  Custom 
House  building.  Among  the  measvn-es  which  did  become 
laws  were  the  Act  encouraging  the  building  of  railroads  in  the 
Philippines  and  the  Act  for  the  return  of  captured  Confeder- 
ate battle-flags  which  had  been  in  the  possession  of  the 
Government  since  the  surrender  of  Gen.  Lee  in  1865.  The 
Senate  at  regular  session  having  failed  to  ratify  the  Treaty 
with  Santo  Domingo  under  which  the  U.  S.  is  to  undertake 
to  conduct  the  republic's  Customs  affairs  with  the  view  of 
liquidating  its  indebtedness,  the  President  sent  another  special 
message  to  the  extra  session  of  the  Senate  vu'ging  ratification, 
but  so  much  opposition  developed,  it  was  finally  determined 
not  to  put  the  Treaty  to  the  hazard  of  a  vote.  Later,  the 
President  agreed  to  a  proposition  of  the  Dominican  authori- 
ties by  which  the  Dtjminican  Government  appointed  citizens 
of  the  U.  S.,  on  th{>  recommendation  of  the  President,  to 
undertake  the  collection  of  Customs  duties  at  certain  of  the 
ports,  45%  to  be  paid  to  the  Dominican  Government,  and 
55%  to  be  retained  on  special  deposit  until  action  by  the 
U.  S.  Senate  on  the  Treaty — if  said  action  is  favorable  to 
be  then  disti'ibuted  among  the  creditors,  and  if  unfavorable 
to  be  returned  to  Santo  Domingo.  To  allay  the  apprehen- 
sions of  the  Haytian  Government,  to  which  the  Treaty  with 
Santo  Domingo  had  given  rise,  and  in  answer  to  a  direct 
inquiry  from  the  Haytian  Minister,  Secretary  of  State  Hay  the 
previous  month  had  addressed  a  note  to  the  latter  conveying 
assiu-ances  that  the  Government  of  the  LI.  S.  had  "no  inten- 
tion of  annexing  either  Hayti  or  Santo  Domingo  and  no  desire 
of  acquiring  possession  of  them,  either  by  force  or  by  nego- 
tiation." The  situation  in  Venezuela  became  somewhat 
embarrassing  to  our  Government  because  of  the  refusal  of 
President  Castro  to  arbitrate  the  pending  issues  between  the 
U.  S.  and  Venezuela,  he  declaring  that  the  asphalt  cases 
must  be  left  to  the  adjudication  of  the  Venezuelan  courts' 
At  the  same  time  the  Venezuelan  Government  entered  into 
a  debt  adjustment  agreement  with  the  British  and  German 
bondholders  involving  gviarantees  of  a  large  portion  of  the 
Customs  duties.  The  report  of  Com.  of  Corporations  Gar- 
field on  the  so-called  Beef  Trust  was  sent  to  Congress,  and 
was  quite  favorable  to  the  packing  companies;  see  V.  80,  p. 
1024. 

Railroad  Events  and  Stock  Exchange  Matters. — Much  irregu- 
larity marked  the  course  of  prices  on  the  Stock  Exchange 
during  March.  The  early  jjart  of  the  month  there  Avas 
considerable  manifestation  of  strength  induced  by  the  belief 
in  the  early  termination  of  the  Russo-Japanese  war,  the 
failure  of  the  subway  strike  in  this  city  and  the  favoralbe 
reports  regarding  the  growing  winter-wheat  crop.  As  the 
month  progressed  the  chances  of  peace  seemed  to  diminish 
and  disappointment  began  to  be  felt  over  the  failure  of  any 
tangible  developments  with  reference  to  the  rumored  com- 
binations in  the  railroad  world  and  the  slow  progress  making 
in  effecting  the  consolidation  of  the  Southern  iron  and  steel 
properties.  The  latter  part  of  the  month  considerable 
activity  was  noted  in  the  industrial  stocks — not  alone  the 
iron  and  steel  shares,  but  many  others.  The  sales  on  the 
Exchange  reached  29,138,8SS  shares.  N.  Y.  Cent,  from 
1541/^  Mar.  1  advanced  to  l(i7''4  Mar.  14,  but  declined  to 
161  ex.  dividend  Mar.  :U.  Un.  Pac.  from  138  Mar.  1  ad- 
vanced to  136'>:s  Mar.  15,  then  declined  to  127  Mar.  23  and 
closed  at  1W}4  Mar.  31.  Some  of  the  "junior"  Vanderbilts 
like  "Big  Four,"  "Nickel  Plate,"  etc.,  moved  up  sharply. 
Del.  Lack.  &  West,  from  353i<i  Mar.  3  jumped  to  400  Mar. 
14  and  later  the  announcement  came  that  the  quarterly 
dividend  was  to  be  increased  from  l%%  to  '2}/2%-  <^'t. 
Northern  pref.  advanced  further  to  310.  Among  the  in- 
dustrial stocks,  Amer.  Locomotive  com.  advanced  from 
41^  to  52M,  Amer.  Smelting  &  Ref.  com.  from  89^*4  to 
1031/^,  Amer.  Woolen  com.  from  24  to  31,  National  Lead 
com.  from  333/^  to  47 J^,  Tenn.  Coal  &  Iron  (which  resumed 
the  payment  of  dividends)  from  86 J^  (Mar.  8)  to  9934,  etc., 
etc.,  some  recessions  from  the  best  prices  occurring  in  many 
of  these  instances  at  the  close.  U.  S.  Steel  common  ad- 
vanced to  37'>s  Mar.  13,  then  declined  to  33'>^  Mar.  22  and 
closed  Mar.  31  at  35J^.  Corn  Products  pref.  dropped  from 
775^  Mar.  2  to  621^  Mar.  23  on  the  reduction  in  tlie  (piar. 
div.  ort  the  pref.  from  1%%  to  1%.  In  the  outside  market 
a  notable  feature  was  the  jump  in  Nor.  Sec.  "stubs"  (repre- 
senting the  equity  in  the  assets  remaining  after  th(^  dis- 
tribution of  No.  Pac.  and  Gt.  North,  shares)  from  300  Mar. 
7  to  950  Mar.  17;  tiie  close  Mar.  31  was  at  725.     The  Bait. 


Ches.  &  Atl.  announced  a  first  (Uv.  (2%)  on  its  pref.  stock. 
The  Sloss-Sheffield  Steel  &  Iron  Co.  declared  a  first  semi- 
annual div.  of  '21/2%  "'1  ^^^G  com.  stock.  The  Pennsylvania 
RR.  offered  $100,000,000  of  3)^%  bonds  ($27,480,020  going 
to  retire  7%  bonds  falling  due  in  June  and  July)  to  its  share- 
holders at  par  and  a  noteworthy  feature  was  that  the  loan 
was  jointly  imderwritten  by  J.  P.  Morgan  &  Co.  and  Kuhn^ 
Locb  &  Co.  The  Vandalia  Railroad  (controlled  by  the 
Pennsylvania)  sold  $7,000,000  of  its  consol.  mtg.  4%  50- 
year  bonds.  The  Long  Island  RR.  sold  an  additional 
$6,000,000  of  its  4%  1st  and  refunding  bonds  guar,  by  the 
Pennsylvania  RR.  The  Cin.  Ham.  &  Day.  Ry.  sold  $15.- 
000,000  31/^-year  4}^%  gold  collateral  notes  due  Sept.  1 
1908.  Bankers  in  this  country  and  in  Europe  offered 
the  new  issue  of  $25,000,000  of  Amer.  Tel.  &  Telegraph  Co. 
4%,  bonds.  The  issue  was  oversubscribed,  nearly  $10,000,- 
000  being  taken  abroad.  A  reduction  in  telephone  rates  in 
this  part  of  the  coinitry  was  announced.  Gt.  North.  Ry. 
disposed  of  another  £1,000,000  St.  Paul  Minn.  &  Man. 
Pac.  extension  4  per  •  cents.  Shareholders 'of  the  North 
American  Co.  authorized  an  increase  of  stock  from  $17,000,- 
000  to  $30,000,000  and  stockholders  were  allowed  to  sub- 
scribe at  par  for  $5,100,000  of  the  new  issue.  New  Orleans 
Great  Northern  RR.  sold  $5,000,000  of  its  5%  1st  mtg. 
bonds.  Wabash  RR.  debenture  "B"  bondholders  took  steps 
to  compel  the  payment  of  interest  on  these  bonds  or  to  force 
some  adjustment.  The  litigation  regarding  the  payment 
of  unearned  dividends  on  Amer.  Malting  Co.  stock  was 
settled  by  the  former  directors  paAnng  to  the  company  $340,- 
000  in  cash  and  $1,000,000  in  common  stock  of  the  Malting 
Co.  A  new  agreement  was  reached  among  the  Mexican 
roads  for  pooling  the  traffic  on  imported  goods.  Stock- 
holders of  the  Col.  Fuel  &  Iron  Co.  were  offered  the  right 
to  subscribe  to  securities  of  the  Colorado  Industrial  Co.,. 
together  with  a  block  of  Fuel  Co.  stock. 

The  Money  Market. — Money  rates  sharply  advanced, 
mainly  on  account  of  the  payment  into  the  Treasury  by  the 
banks  of  the  15%  of  Government  deposits  under  the  call 
which  matured  on  the  15th.  Call  loans  on  the  Stock  Ex- 
change touched  4  on  the  15th  and  16th,  and  on  the  31st, 
owing  to  preparations  for  the  1st  of  April  payments  and  the 
calling  of  loans  incident  to  the  subscriptions  for  the 
Japanese  bonds,  the  rate  got  up  to  4J/^.  The  range  for  the 
month  was  2  to  43^.  The  latter  part  of  the  month  reports 
of  another  call  on  the  depositary  banks  (which  call  came 
early  the  next  month)  also  had  some  effect  in  hardening 
rates.  Surplus  reserves  of  the  Clearing  House  banks 
dropped  from  $14,646,075  Feb.  25  to  $5,154,175  Mar.  18, 
but  recovered  to  $8,664,575  by  Apr.  1.  Money  holdings 
were  at  their  lowest  Apr.  1  at  $293,329,900,  this  comparing 
with  $309,602,300  Feb.  25.  Loans,  after  increasing  from 
$1,121,281,400  Feb.  25  to  $1,134,425,300  Mar.  4,  were 
heavily  reduced,  being  only  $1,099,289,700  Apr.  1.  This 
carried  down  the  deposits,  which,  after  increasing  from  $1,- 
179,824,900  Feb.  25  to  $1,189,970,000  Mar.  4,  were  only 
$1,138,661,300  Apr.  1.  Time  loans  at  the  close  were  S}4@ 
•iYi  for  60  to  90  days  and  3^@.3^^,  for  4  to  6  months.  Com- 
mercial paper  then  was  in  moderate  demand,  with  a  meagre 
supply  of  choice  names  and  with  quotations  3^@4i4  for 
double  names  and  4@43^  for  prime  and  4i.^@5  for  good 
single  names. 

Foreign  Ezchanqe,  Silver,  Etc.— T>ea,rev  money  at  this 
centre  had  a  marked  effect  in  weakening  exchange.  The 
early  part  of  the  month  the  market  was  strong,  owing  to 
a  scarcity  of  bills  and  a  good  demand  for  remittance j 
but  higher  money  rates  changed  the  situation.  The  Bank 
of  England  Mar.  9  reduced  its  discount  rate  from  3  to  '2]/2, 
being  the  first  change  since  April  21  1904,  and  later  the  Bank 
of  the  Netherlands  also  reduced  from  3  to  23^.  Exchange  in 
liberal  amounts  was  offered  against  securities  bought  some 
time  previously  on  European  account  and  which  had  been 
carried  in  New  Y'ork,  owing  to  the  cheapness  of  money  here. 
With  higher  money  rates  at  this  centre  and  lower  rates 
abroad,  these  loans  were  transferred  to  the  other  side. 
When  exchange  was  at  its  lowest,  there  was  talk  of  the 
possibility  of  early  imports  of  gold.  The  latter  part  of  the 
month,  however,  some  recovery  in  sterling  again  occurred, 
influenced  in  part  by  the  unsettled  conditions  at  St.  Peters- 
burg growing  out  of  the  Russian  reverses  and  the  d(>cline 
in  Russian  securities.  The  low  point  was  reached  on  the 
24th  when  60-day  bills  were  quoted  at  4  8370@4  8380^ 
sight  at  4  8565@4  8575  and  cable  transfers  at  4  8590@4  86. 
The  close  Mar.  31  was  at  4  8410@4  8420,  4  8595@,4  86 
and  4  8630@4  8635  for  the  three  classes  of  bills.  Open 
market  discounts  at  the  Eiu'opean  centres  at  the  close  were 
2  at  London,  2)/^  at  Paris  and  234@23^  at  Berlin  and 
Frankfort.  Silver  in  London  was  decidedly  weak,  in- 
fluenced bj'^  considerable  sales  on  Eastern  account  at  a  time 
when  th(>r(^  were  few  buying  orders.  The  price  Mar.  31 
was  only  25  13-16d.  against  27  ll-16d.  Mar.   1. 

APRIL. — Current  Events. — A  severe  break  occurred  in 
both  the  wheat  market  and  the  stock  market.  The  attempted 
corner  in  May  wheat  at  Chicago  failed.  From  $1  IS'ji  Apr.  6 
the  May  option  in  Chicago  dropped  to  8()'/2  A])r.  29,  the  close 
being  at  8734-  Ii^  N.  Y\  the  May  option  declined  from 
$1  V2%  ^o  90c.  In  the  other  options  there  were  no  cornering 
operations  and  July  wheat  at  Chicago  declined  only  from 
893^  to  815^c.  Many  speculators  suffered  s(^verely.  From 
Milwaukee  the  announcement  came  Monday,  Apr. 24,  of  the 
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defalcation  of  Prcs.  Frank  G.  Bigelow  of  the  First  Nat.  Bk.  of 
Milwaukee.     Tlu;  directors  went  to  the  rescue  by  subscribing 
$1,035,000  as  a  guaranty,  Mr.  Bigclow's  embezzlement  hav- 
ing reached  over  $1,500,000.     This  relieved   anxiety;    the 
"run"  which  occurred  had  been  prepared  for  by  large  ship- 
ments of  currency  from  Chicago.     Mr.  Bigelow's  acts  were 
attributed  to  participation  in  the  wheat  speculation.     It  sub- 
sequently appeared  that  he  had  also  helped  himself  to  the 
moneys  of  trust  estates  with  which  he  was  connected,  and  he 
later  filed  a  petition  in  bankruptcy.     There  were  some  other 
disciuieting  circumstances.       At  Chicago  the  teamsters  quit 
work  Apr.  7  in  sympathy  with  the  striking  garment  workers. 
The  contest  was  attended  by  scenes  of  riot  and  disorder  all 
through  the  month.     The  election  as  Mayor  of  Chicago  on 
Apr.  4  of  Edward  F.  Dunne,  a  Democrat,  and  a  strenuous 
advocate   of   municipal   ownership   of   street   railways,   was 
another  event  that  was  not  viewed  with  favor,  involving,  as 
it  did,  threats  of  the  virtual  confiscation  of  strec^t  railway 
properties  in  Chicago.       In  N.  Y.  the  bill  for  taxing  share 
sales  and  stock  transfers  in  this  State  became  a  law  with  the 
approval  of  Gov.  Higgins  Apr.  19.     The  Russian  Baltic  fleet, 
after    a   prolonged   sojourn   in  the  vicinity  of  Madagascar, 
suddenly   appeared   in   Malacca   Straits   in   the   China   Sea. 
Expectations  of   an  early  naval  battle  with  the  Japanese 
fleet  were  not  fulfilled,  Admiral  Rojcstvcnsky  awaiting  the 
arrival  of  the  ships  under  command  of  Admiral  Nebogatoff. 
His  prolonged  stay  at  the  ports  of  Indo-China  caused  great 
indignation  in  Japan  and  led  to  diplomatic  representations 
to  the  French  Government,  the  Russian  fleet  being  finally 
forced  to  leave.     A  favorable  event  was  the  high  condition 
of   winter  wheat  reported  by   the   Agricultural   Bureau   at 
Washington  (namely  91.6  Apr,  1  against  76.5  Apr.  1   1904), 
and   indeed   this  had  much  to  do  with  the  collapse  in  wheat. 
The  iron  industry  continued  extremely  active,  consumption 
of   pig   iron   the   previous   month    (March)    having   reached 
2,000,000   tons.     Furthermore,   peace  was  restored  in   the 
building  trades  in  this  city,   a  new  arbitration  agreement 
Ijaving  been  entered  into  between  employers  and  employees 
at  a  convention  on  Saturday,  Apr.  22.     The  report  of  the 
TJ.  S.  Steel  Corporation  on  Apr.  25  for  the  March  quarter 
showed  net  earnings  of  $23,025,896,  against  $21,466,632  for 
the  December  quarter,  and  $13,445,332  for  the  March  quar- 
ter of  1904.     Middling  upland  cotton  in  N.  Y.  declined  from 
:8.15c.  Mar.  31  to  7.55c.  Apr.  26  and  closed  at  7.85c.  Apr.  29. 
Print-  cloths   at    Fall    River   were   reduced   from    2^c.    to 
2  ll-16c.     Secretary  Shaw  Apr.  5  made  another  call  upon  the 
foanks  for  a  pprtion  of  their  Government  deposits,  half  to  be 
^aid  May  15  and  the  rest  July  1.       This  required  the  sur- 
render of  about  $29,000,000.     Government  deposits  in  the 
banks  May  1  were  $88,257,004,  against  $89,395,018  Apr.l. 
Government  money  holdings  were  reduced  from  $288,264,195 
to    $280,671,355.     National   bank    circulation    (secured   by 
bonds)   was  increased  from  $444,870,179   to  $449,147,766. 
A  German  Imperial  3i/^%  consols  loan  for  $75,000,000  was 
offered  Apr.    10  in  Germany  and  reported  covered  fifteen 
times.     In    London    $50,000,000    2M%    Exchequer    bonds 
were  brought  out  repayable  $5,000,000  annually.     Austen 
Chamberlain,  Chancellor  of  the  Exchequer,  submitted  the 
British  budget  and  announced  that  though  it  was  not  pos- 
sible  to   reduce   the  income   tax,  the  extra  duty  of  2d.  per 
pound  imposed  on  tea  the  previous  year  would  be  taken  off 
July  1.     A  bill  fixing  general  standards  for  savings  banks  in 
this  State  in    purchasing   securities  passed  the  Legislature 
and  was  approved  by  Gov.  Higgins  the  next  month.     The 
U.  S.  Supreme  Court  declared  the  N.  Y.  State  law  restricting 
employment    in   bakeries  to  10  hours  unconstitutional;  see 
V.  80,  p.  1442.     The  U.  S.  Supreme  Court  also,  in  the  case 
of  Henry  Muhlker  against  the  N.  Y.  &  Harlem  RR.  and  the 
N.  Y.  C.  &  H.  R.  RR.,  held  the  railroads  liable  for  damages 
alleged  to  have  been  sustained  by  abutting  property  owners 
on  Fourth  Ave.  through  the  compulsory  change  of  street 
grades;    V.  80,  p.  1395.     The  State  of   North  Carolina  settled 
with  South  Dakota  the  judgment  obtained  by  the  latter  in 
the  U.  S.  Supreme  Court  on  certain  bonds  of  North  Carolina 
which  had  been  donated  to  South  Dakota  and  also  settled 
with  the  other  owners  of  the  same  class  of  bonds.     It  was 
announced  that  on  May  1  the  Mexican  Government  would 
enter  definitely  on  the  policy  of  maintaining  its  currency  on 
a  gold  standard  of  values,  the  Mexican  dollar  being  given  a 
gold  value  of  approximately  50c.;    the  free  coinage  of  silver 
in  Mexico  ceased  April  16 — V.  80,  p.   1446.     The    Cunard 
Line  withdrew  from  the  steamship  agreement  with  the  Inter- 
national  Merc.    Marine   Co.    and   other   lines.     N.    Y.    City 
Apr.  24  sold  $25,000,000  3^/^%  bonds  on  an  interest  basis 
of   3.47@3.49.     A   new   constitution   with   provision   for   a 
legislative  assembly  was  promulgated  in  the  Transvaal.     The 
Everett-Moore  syndicate  of   Cleveland,  which,  by  reason  of 
its  extensive  promotion  of  trolley  and  telephone  enterprises, 
had   become   embarrassed   in  Jan.   1902,  with   liabilities  of 
$16,000,000  to  $17,000,000,  was  restored  to  control  of   its 
affairs.     Two  Southern  banking  concerns — John  L.  Williams 
&  Sons  of  Richmond,  and  J.  William  Middendorf  &  Co.  of 
Baltimore,  who  had  been  obliged  to  ask  indulgence  of  their 
creditors  in  Oct.  1903 — were  also  able  to  announce  their  re- 
habilitation.    The    President    completely    reorganized    the 
Panama  Canal  Commission  and  made  Theodore  P.  Shonts 
Chairman  in  place  of  Rear  Admiral  John  G.  AValker.    Three 
New  York  City  trust  companies — the  North  American  Trust 
Co.,  the  City  Trust   Co.  and    the   Trust    Co.  of    America- 
were  consolidated  under  the  name  of  the  latter.     The  New 


York    Legislature   passed   a   law   requiring   more   frequent 
returns  from  the  trust  companies — V.  81,  p.  6. 

Railroad  Events  and  Stock  Exchange  AI alters. — Pronounced 
liquidation  with  severe  declines  in  prices  and  panicky  con- 
ditions were  the  feature  on  the  Stock  Exchange  the  latter 
half  of  the  month.     The  first  half  the  market  still  remained 
strong  and  new  high  records  were  established   for  a   number 
of  stocks.     One  important  factor  to  that  end  was  the  an- 
nouncement that  Un.   Pac.  shareholders  were  to  be  asked 
to  vote  May  5  to  increase  the  pref.  stock  by  $100,000,000. 
The  purpose  of  the  increase  was  not  defined  and  it  was  argued 
that  the  intention  was  to  make  large  purchases  of  stocks  of 
other  properties.     Milwaukee  &  St.  Paul  moved  up  .sharply 
on  this  theory.      Later,  views  changed  and  fears  were  ex- 
pressed that  increased  friction  with  other  railroad  interests 
might  result.     Some   occurrences  seemed   to   indicate   that 
the  relations  between  certain  railroad  interests  were  growing 
less  harmonious.     The  mandate  of  the  U.  S.  Supreme  Court 
in  the  Nor.  Securities  case  was  filed  in  the  U.  S.  Circuit  Court 
for  the  District  of  New  Jersey  Apr.  18  and  the  Securities  Co. 
at  once  arranged  to  carry  out  the  plan  for  the  distribution  of 
its   holdings   of   Nor.    Pac.   and   Gt.    Nor.   shares.     Shortly 
before  the  issue  of  the  decree  Mr.  E.  H.  Harriman  was  dis- 
continued as  a  director  of  the  Securities  Co.     The  announce- 
ment also  came  that  a  syndicate  had  arranged  to  take  the 
$50,000,000  5%  bonds  of  the  Western  Pac.  Ry.— a  Gould 
enterprise — for  the  construction  of  an  entirely  new  road  from 
Salt   Lake  City  to  San   Francisco.     This  was  followed   (on 
Apr.  27)  by  the  resignation  of  Mr.  Geo.  J.  Gould  as  director 
and  as  member  of  the  Executive  Committee  of  the  Un.  Pac. 
RR.     Moreover,  on  Apr.   18  the  San  Pedro  Los  Angeles  & 
Salt  Lake  RR.  had  been  formally  opened  from  Salt  Lake  to 
Los  Angeles.     All  this  evidently  meant  more  competitors 
even  if  it  did  not  mean  disruption  of  friendly  relations.      Dis- 
appointment was  also  felt  because  the  rumored  combina- 
tions in  the  railroad  world  on  wdiich  prices  had  been  sent  up 
so  sharply  in  earlier  months  had  not  developed.     The  merger 
of  the  Southern  steel  properties  seemed  doomed  to  failure. 
On  top  of  all  this  there  came  the  collapse    in    the  wheat 
market,  the  Bigelow  defalcation  and  the  further  disclosures 
regarding  Equitable  Society  affairs.     As  a  consequence  the 
bottom  dropped  almost  completely  out  of  the  market.     Atl. 
Coast  Line  and  Louisv.   &  Nashv.  shares  and  some  others 
were  conspicuous  for  further  rises  even  while  the  general 
market  was  already  displaying  marked  weakness — L.  &  N. 
being  pushed  upward  on  unfounded  reports  of  a  lease  to 
the  Atl.  Coast  Line  RR.  Co.  at  fixed  dividends  of  7%.     The 
last  few  days  the  whole  list  declined,  the  market  on  the 
closing  day   (Saturday   Apr.   29)   being  on  the  verge   of   a 
panic.     Gt.  North,  stock  dropped  from  335  Apr.  17  to  270 
Apr.  29;    the  range  on  Nor.  Securities  shares  (in  the  outside 
market)  was  from  185^  Apr.  15  to  154  Apr.  29,  the  "stubs" 
declining  from  900  to  350;    on    Un.  Pac.  from  137  to  118; 
on  N.  Y.  Cent,  from  1633^  to  141;   on  Mil.  &  St.  Paul  com. 
from  187J^  to  170i<;    on  Ont.  &  West,  from  63^  to  49;   on 
Penn.  from  144^  to  1373^;    Atlantic  Coast  Line  advanced 
from  142%  Apr.  1  to  170  Apr.  24  and  closed  at  1481/^  Apr.  29. 
No.   Pac.  shares  were  restored  to  the  Stock  Exchange  list 
with  the  liquidation  of  the  Nor.  Sec.  Co.     Amal.  Copper  was 
strong   early   in   the   month   on   persistent   but   unfounded 
rumors  that    the  United  Copper  Co.,  a  Heinze    enterprise, 
was  to  be  taken  over,  and  reached  89 J^  Apr.  14;    the  close 
Apr.  29  was  at  78^;    U.  S.  Steel  com.  touched  383^  Apr.  7 
but  closed  Apr.  29  at  31  ^.     In  the  general  slump  the  indus- 
trial shares  were  unusually  prominent.     Tenn.  Coal  &  Iron 
dropped  from   1063^^  to  80^^;    Sloss-Sheffield  Steel   &  Iron 
from  100  to  80;   Gen.  Elec.  from  191  to  171;   Col.  Fuel  &  Iron 
com.  from  57^  to  423^;   Amer.  Locomotive  com.  from  613^ 
to  47.    The  Montana  Supreme  Court  affirmed  the  decision  of 
the  lower  court  in  the  suit  of  Miles  Finlen  against  F.  Augustus 
Heinze  (Pres.  of  the  United  Copper  Co.),  awarding  possession 
of  the  Minnie  Healy  mine  to  the  latter.     U.  S.  Rubber  Co. 
declared  2%  quar.  on  the  pref.  stock  and  IJ^  %  extra,  making 
8%  for  the  fiscal  year.     The  Mason  City  &  Ft.  Dodge  RR. 
(leased  to    the   Chic.  Gt.  West.)    sold    $12,000,000    50-year 
4%  bonds;   the  Wash.  Term.  Co.  disposed  of  $10,000,000  1st 
mortgage  33^s  guaranteed    by  Baltimore    &  Ohio  and  the 
Phila.   Bait.   &  Washington;    Wabash  RR.   sold   $7,000,000 
43/^%    5-year   gold   notes;    Chicago  Rock  Island    &    Pacific 
Ry.  sold  $7,000,000   of   1st  and  refunding  bonds.      (These 
bonds,  it  ig  understood ,were  re-sold  in  Germany) .   Hallgarten 
&  Co.  together  with  German  and  Swiss  banking  concerns, 
purchased  $17,000,000  new  ref.  43^%  bonds  of  the  Col.   & 
Southern  Ry.  and  formed  a  syndicate  to  provide  $15,000,000 
cash,  this  being  part  of  a  plan  for  building  an  extension  to 
the  Gulf  of  Mexico;    Boston  Elev.  Ry.  placed  $7,500,000  4% 
30-year  bonds;    a  syndicate  took  $6,500,000  of  the  $10,000,- 
000  5%  impr.  bonds  of  the  St.  Louis  Transit  Co.;  the  Consol. 
Gas  Elec.   Lt.   &  Power  Co.  of  Baltimore  disposed  of  some 
$6,500,000  of  new  30-year  43^s. 

The  Moneij  Market. — Except  for  a  temporary  spurt  in  call- 
loan  rates  Apr.  20,  normal  conditions  prevailed  in  money. 
In  the  afternoon  of  the  day  mentioned  there  was  a  sudden 
advance  to  7%,  the  highest  since  Dec.  1903.  The  demoral- 
ized condition  of  the  stock  market  may  have  played  some 
part  in  this  temporary  rise,  but  it  was  mainly  due  to  the 
fact  that  loans  on  that  day  had  to  be  made  until  the  following 
Monday,  the  Stock  Exchange  having  deci  led  to  keep  closed 
both  Friday  (Good  Friday)  and  Saturday.  After  the  holi- 
'  days  the  rate  dropped  back  again  and  the  rest  of  the  month 
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the  range  on  call  was  2140)A.  Time  money  was  unaffected 
and  the  close  was  3M  f"''  60  to  90  days,  3}/^  for  4  to  6  months, 
and  :^M  for  7  to  8  months — commercial  paper  being  3%@4 
for  double  names,  4(5)AH  for  prime  single  and  4H@5  for 
good  single  names.  Surplus  reserves  steadily  increased  and 
were  $l(i.GG5,250  Apr.  29  against  $0,479,32,5  Mar.  25. 
Money  holdings  declined  from  $294,144,800  Mar.  25  to 
$290,707,700  Apr.  8  and  then  increased  to  $303,297,400 
Apr.  29.  The  movement  of  both  deposits  and  loans  varied 
considerably;  the  former  were  $1 ,140,528, GOO  Apr.  29  against 
$1,1.50,001,900  Mar.  25  and  the  loans  $1,097,902,100  against 
$l!l09,701,700. 

Foreign  Exchange,  Silver,  Etc. — Foreign  exchange  was 
irregular  but  on  the  whole  the  tendencj^  was  upward.  There 
was  some  demand  for  exchange  at  times  in  connection  with 
th(^  American  subscriptions  for  the  Jajjanese  domestic  loan 
and  there  was  also  an  inquiry  incident  to  the  renewal  or  ex- 
tension of  maturing  finance  bills.  The  Bank  of  England 
bullion  holdings  were  heavily  diminished  each  week  (the 
aggregate  loss  for  the  five  weeks  to  Apr.  27  being  £4,470,955) 
mainly  on  account  of  shipments  to  the  interior  of  Great 
Britain.  Nearly  all  the  gold  arrivals  in  London  were  pur- 
chased on  Paris  account,  the  demand  from  that  source  being 
increased  by  the  preparations  for  the  flotation  of  a  large 
South  African  company — the  Central    Mining    &  Inv.  Cor- 

E oration.  The  price  of  bar  gold  and  of  American  Eagles  in 
lOndon  was  twice  raised  a  farthing  an  ounce.  Rates  at  the  close 
were  the  highest  of  the  month  except  in  the  case  of  GO-day 
bills— quotations  being  4  8455 @4  8400  for  GO  days,  4  8050 @ 
4  8055  for  signt  and  4  8080@4  8085  for  cable  transfers. 
Open  market  discounts  in  London  Apr.  29  were  2i^@2i^; 
at  Paris  they  were  lH@^Ji  (after  having  been  2)/^  early  in 
the  month)  and  at  Berlin  and  Frankfort  2i^@2%.  Silver 
in  London  advanced  from  25  13-lOd.  Mar.  31  to  2G5^d. 
April  17,  and  was  26 ^d  Apr.  29. 

MAY. — Current  Events. — The  Russian  fleet,  after  keeping 
international  affairs  in  a  state  of  ferment  the  early  part,  met 
its  doom  the  latter  part  of  May.  At  one  time  it  seemed  as 
if  a  rupture  of  relations  between  Japan  and  France  would 
ensue  owing  to  the  continued  stay  of  the  Russian  fleet  in 
French  territorial  waters  near  Indo-China;  but  May  27  the 
fleet  boldly  sailed  into  the  Straits  of  Corea,  and  on  that  and 
the  next  day  was  almost  completely  annihilated.  The  mar- 
kets, which  had  been  weak,  evinced  strength  after  the  event 
on  expectations  that  early  peace  would  result.  A  reaction 
in  the  iron  and  steel  trade,  however,  developed  suddenly  and 
unexpectedly.  The  cause  was  not  obvious  except  that 
production,  having  enormously  increased,  had  temporarily 
overtaken  consumption.  The  teamsters'  strike  at  Chicago 
continued,  all  attempts  at  a  settlement  having  failed.  There 
was  renewed  agitation  of  the  question  of  railroad  rate  regu- 
lation, which,  owing  to  its  source,  proved  disturbing.  Presi- 
dent Roosevelt  in  a  speech  at  Denver,  after  a  long  trip  for 
recreation,  took  occasion  to  reiterate  his  views  and  spoke 
strongly  both  in  favor  of  railroad  regulation  and  national 
supervision  of  corporations.  Secretary  Taft  of  the  War 
Department,  at  a  dinner  to  the  International  Railway 
Congress  at  Washington,  expressed  himself  very  emphatically 
to  the  same  effect.  Pa.ssing  east  on  his  join-ney  home,  Mr. 
Roosevelt  was  presented  at  Chicago  on  the  10th  with  a 
petition  from  the  striking  teamsters — a  most  remarkable 
document,  which  protested  against  thejjuse  of  force  in  sup- 

Eressing  disorder  and  lawlessness  growing  out  of  the  strike — 
ut  the  President  took  occasion  to  rebuke  the  spirit  displayed. 
As  an  indication  of  the  less  confident  tone  in  investing  circles, 
the  subscriptions  from  the  shareholders  of  the  Pennsylvania 
RR.  for  the  company's  $100,000,000  ^2%  convertible  bonds 
aggregated  less  than  10%  of  the  issue.  The  Merchants' 
Trust  Co.  of  this  city,  a  small  concern  which  had  been  in 
trouble  for  over  a  year,  was  closed  May  23  by  the  State 
Banking  Department.  In  Boston,  the  brokerage  firm  of 
Burnett,  Cummings  &  Co.  suspended  May  25  with  l^i 
million  liabilities.  The  failure  was  attributed  to  the  finan- 
cing of  \nifortunate  street  railway  properties.  The  Agri- 
cultural Bureau  report  on  winter  wheat  May  1  was  very  good, 
showing  an  average  of  92.5  with  an  increase  in  the  acreage, 
but  the  spring  was  cold  and  backward  with  excessive  lains 
in  certain  sections,  and  there  was  renewed  speculation  in  both 
wheat  and  corn.  July  wheat  in  Chicago  advanced  from  Hl% 
May  1  to  91 'K  May  25,  with  the  close  May  31  at  SOJ^.  Mid- 
dling uplancl  cotton  in  this  market  rose  from  7.85c.  April  29 
to  8.85c.  May  31.  Print  cloths  at  Fall  River  were  reduced 
from  2^e.  to  2  21-32c.  Under  the  call  of  the  previous  monlli 
$14,208,000  of  public  funds  were  surrendered  by  the  banks 
May  15.  (government  deposits  in  the  banks  June  1  were 
reported  as  $78,457,793,  against  $88,257,004  May  1.  The 
effect  of  the  releas?  of  bonds  through  this  reduction  of  de- 
posits was  to  further  stimulate  the  increase  in  bank  circu- 
lation, and  the  total  of  notes  outstanding  secured  bv  bonds 
was  $456,239,090  May  31  against  $449,147,703  April  30. 
Treasury  money  holdings  Jime  1  were  $289,248,071,  against 
$280,071,355  May  1.  In  the  Equitable  Life  controversy,  in 
the  suit  of  Franklin  B.  Lord  as  a  stockholder,  Justice  Maddox 
in  the  Supreme  Court  granted  the  motion  enjoining  the  pro- 
posed plan  of  "  mutualization"  of  the  Society.  The  Frick 
investigating  committee  submitted  its  report,  severely  ar- 
raigning both  the  Hyd(i  and  the  Alexander  factions;  acri- 
monious discussions  in  the  board  of  directors  followed.  The 
U.  S.  Supreme  Court  in  the  (;!hicago  Board  of  Trad(>  eases 


rendered  a  decision  declaring  that  there  is  a  property  right 
in  quotations,  and  that,  this  being  so,  means  can  be  taken 
to  protect  such  right.  The  Court  also  unanimously  affirmed 
the  decision  of  the  N.  Y.  State  Court  of  Ayjpeals  upholding 
the  validity  of  the  special  franchise  tax  law  of  this  State 
The  N.  Y.  Legislature  passed  a  number  of  measures  affecting 
gas  and  electric  companies  in  this  State.  The  bill  to  reduce 
the  price  of  gas  to  private  consumers  failed,  however.  (See 
V.  80,  p.  1S5S.)  In  Philadelphia,  tlie  proposition  to  extend 
the  lease  of  the  Philadelpliia  Gas  Works  to  the  United  Gas 
Improvement  Co.  aroused  a  storm  of  popular  indignation  and 
caused  a  break  in  the  relations  between  Mayor  Weaver  of 
Philadelphia  and  the  leaders  of  the  political  machine,  so  the 
effort  was  abandoned.  The  Inter-State  Commerce  Com- 
mission, in  the  matter  of  the  differential  allowances  in  rail- 
road freight  rates  granted  Philadelphia  and  Baltimore  on 
shipments  from  the  West,  suggested  certain  modifications  in 
the  allowances,  but  upheld  the  principle  of  differential  rates. 
The  bill  to  repeal  the  tax  on  the  surplus  of  the  savings 
banks  of  New  York  State  failed  of  a  vote  in  the  Assembly 
after  it  had  passed  the  Senate. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  remained  depressed  during  most  of  May  with  further 
large  declines  in  prices  in  many  cases — to  the  lowest  figures 
of  the  year  in  a  number  of  instances.  In  addition  to  the 
influences  noted  above,  a  Boston  stock  operator  whose 
utterances  on  the  market  had  become  notorious  .sought  to 
intensify  the  feeling  of  depression  by  renewing  his  attacks 
and  publishing  flaming  advertisements  in  the  newspapers 
in  this  country  and  in  Europe,  he  going  .so  far  as  to  fix  definite 
dates  (May  22  and  May  23)  when  a  panic  might  surely  be 
looked  for.  As  a  matter  of  fact,  the  tone  of  the  market 
began  to  improve  about  that  date  and  the  latter  part  of  the 
month  a  fairly  substantial  recovery  ensued.  Some  of  the 
local  properties  were  affected  unfavorably  by  adverse  legis- 
lation, particularly  the  gas  stocks,  and  both  the  Consol.  Gas 
Co.  and  the  Brooklyn  Union  Gas  Co.  reduced  their  dividends. 
The  recovery  in  the  market  was  aided  by  quite  positive  state- 
ments that  friction  between  the  Hill-Great  North,  interests 
and  the  Harriman-Un.  Pac.  people  had  been  in  great  measure 
removed.  The  theory  found  support  in  an  agreement 
reached  between  the  Un.  Pac.  and  the  No.  Pac.  for  the  joint 
construction  of  a  new  railroad  in  the  Clearwater  district  in 
Idaho  concerning  which  dispute  had  existed  for  years.  Gt. 
North,  stock  dechned  from  290  May  15  to  205  May  22,  and 
closed  280  May  31.  No.  Pac.  stock,  which  sold  up  from  109  J^ 
May  1  to  190  May  15  closed  May  31  at  180^.  Un.  Pac. 
com.  from  124^  May  12  declined  to  115  May  22,  with  the 
close  May  31  123  5/^;  the  shareholders  May  5  approved  the 
proposed  $100,000,000  new  pref.  stock,  no  serious  opposi- 
tion (contrary  to  expectations)  having  developed.  U.  S. 
Steel  Corporation  shares  were  weak  on  the  reaction  in  the 
iron  trade  and  their  fluctuations  indicate  pretty  weU  the 
general  course  of  the  market  during  the  month;  the  com. 
declined  from  33 1^  May  2  to  24  J^  May  22  and  closed  273^ 
May  31;  the  pref.  dropped  from  105^  to  90%  ex.  div.,  and 
closed  at  941^.  Tenn.  Coal  &  Iron  dropped  from  87  K  to  73, 
clo.sing  at  773^.  Among  the  raflroad  shares  Mil.  &  St.  Paul 
was  very  active  and  strong  at  times;  the  low  point  was 
lG83/g  May  4  and  the  high  179%  May  17,  with  the  close 
May  31  174  J^.  Chic.  &  North  West,  shareholders  were  given 
the  right  to  subscribe  at  par  for  new  com.  stock  (for  about 
$10,009,000)  to  15%  of  their  holdings.  Leh.  Coal  &  Nav. 
increased  its  dividend  to  8%  per  year.  Del.  &  Hud.  share- 
liolders  received  the  right  to  subscribe  at  par  for  $10,000,000 
new  40-year  314%  bonds  of  the  Alb.  &  Susq.  RR.  to  be 
dated  Apr.  1  1900  and  carrying  the  right  of  conversion  into 
Del.  &  Hud.  stock  at  any  time  prior  to  Apr.  1  1910.  The 
Interborough  Rap.  Trans.  Co.  sold  $10,000,000  4%  notes 
due  May  1  1908.  The  Lake  Shore  &  Mich.  So.  sold  to  J.  P. 
Morgan  &  Co.  the  last  $10,000,000  of  its  $50,000,000  4% 
gold  debentures  due  1928.  Kuhn,  Loeb  it  Co.  offered  at  98 
and  int.  $25,500,000  of  the  $30,000,000  5%  cum.  pref.  stock 
Series  B  of  the  Amer.  Smelters  Secur.  Co.  guar,  by  the  Amer. 
Smelting  &  Ref.  Co.;  news  also  came  that  the  latter  had  ac- 
quired a  majority  interest  in  the  Fed.  Min.  &  Smelting  Co. 
A  modified  plan  for  the  reorganization  of  the  Seaboard  Air 
Line  Ry.  Co.  by  the  creation  of  a  holding  company  called 
the  Seaboard  Co.,  with  $72,000,000  stock,  so  as  to  render 
ineffective  the  opposition  of  the  minority  interests,  was 
promulgated.  U.  S.  Rubber  Co.  acquired  control  of  the 
Rubber  Goods  Mfg.  Co.,  and  increa-sed  its  stock  for  the 
purpose.  The  voting  trust  in  Kansas  City  Southern  RR. 
having  expired,  new  interests  succeeded  to  conti'ol.  Detroit 
Southern  RR.  was  sold  at  foreclosure. 

The  Money  Market. — Except  for  an  advance  in  call  money 
May  31  to  4%,  owing  to  the  calling  of  loans  preparatory  to 
tiie  disbursement  of  the  1st  of  June  interest  and  dividends, 
the  mon(\v  market  renuiined  easy  throughout  May,  notwith- 
standing the  transfer  of  Government  deposits  from  the  banks 
into  Sul)-Treasunes  and  notwithstanding  the  payment  of 
about  $50,000,000  on  account  of  the  Japanese  loan  for 
$75,000,000  negotiated  the  previous  week.  The  latter, 
however,  was  allowed  to  remain  on  deposit  with  the  syndi- 
cate, subject  to  future  disposition  by  the  Japanese  Govern- 
nuMit.  The  range  for  call  loans  for  the  month  was  1  H@4%. 
Time  loans  at  the  close  were  3  for  30  to  00  days,  3J<(  for  4  to  5 
nu)nths,  3\i@3]/2  for  0  months  ;uid  3^t  for  longer  dates. 
Commercial  paper  was  then  Sl/^iff'A  for  double  names,  3%@i 
for  the  best  single  names  and  4}4((i}5  for  good  single  na 
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Surplus  rcsorves,  after  reaching  $18,729,425  May  6,  declined 
to  $8,219,975  May  20.  recovering  to  $11,465,800  May  27. 
Money  holding.s  fluctuated  Ic^.-*  tiian  miglit  have  been  su])- 
posed  considering  the  payments  into  the  Treasury;  from 
$304,703,900  Mav  (3  there  was  a  decrease  to  $299,507,900 
Mav  20,  with  a  recoverv  to  .$300,248,100  May  27.  Loans, 
after  declining  to  $1  ."092,121 ,900  May  6.  increased  to 
51,120,420,800  May  20  and  were  $1,111,003,400  May  27. 
Deposits  rose  from  $1,143,897,900  Mav  6  to  $1,165,151,700 
May  20  and  then  fell  off  to  $1,155,129,200  May  27. 

Foreign  lixchanqc ,  Silver,  Etc. — Until  about  the  last  seven 
■daj's,  foreign  exchange  was  strong  and  higher.  The  strength 
was  due  in  part  to  extensive  liquidation  in  this  market  of 
American  securities  for  London  account,  in  part  to  a  demand 
for  bills  for  the  settlement  or  exten.sion  of  maturing  finance 
bills  (which  there  was  no  inducement  to  renew  because  of 
the  low  money  rates  here)  and  in  part  to  a  demand  to  remit 
for  the  payment  of  .such  portion  of  the  $30,000,000  So. 
Pac.  Co.  43^%  bonds  maturing  June  1  held  abroad  and  not 
exchanged  for  new  4%  bonds.  There  were  also  fears  that 
part  of  the  proceeds  of  the  $75,000,000  Japanese  foreign  loan 
might  have  to  be  transferred  to  the  other  side.  The  latter 
part  of  the  month,  with  the  Japanese  naval  victory,  and  the 
improvement  in  the  London  stock  market  occasioned  thereby, 
there  were  considerable  purchases  here  of  American  stocks 
for  London  account,  and  this,  with  the  resumption  of  the 
drawing  of  finance  bills  and  the  negotiation  of  sterling  and 
franc  loans,  caused  a  decline  in  sterling  at  the  close.  The 
high  point  was  May  23  when  60-day  bills  were  4  8530 @4  8540, 
.sight  bills  4  8720  @ 4  8725  and  cable  transfers  4  8750  @ 
4  8755.  The  close  Mav  31  was  at  4  8505@4  8515.  4  8695@ 
4  87  and  4  8725 @4  8730.  Open  market  discounts  at  Lon- 
don May  31  were  23/g,  at  Paris  li4@l^.  and  at  Berlin  and 
Frankfort,  2^@2>^.  The  Bank  of  England  was  able  to 
add  materially  to  its  bullion  holdings,  the  demand  for  gold 
on  French  account  having  abated.  On  a  demand  for  India 
and  the  East,  silver  in  London  touched  27  5-16d  May  24. 
The  close  May  31  was  at  26  13-16d. 

JUNE. — Current  Events. — Developments  in  foreign  affairs 
"U'ere  unusually  important  this  month.     President  Roosevelt 
was  unremitting  in  his  efforts  to  get  Russia  and  Japan  to  enter 
into  negotiations  for  the  conclusion  of  peace,  and  on  the  10th 
was  able  to  announce  that  definite  arrangements  had  been 
reached  for  the  convening  of  a  peace  conference.     The  rela- 
tions   between    France    and    Germany,    however,    became 
strained  on  account  of  the  dispute  over  Morocco,  and  on 
June  6  Foreign  Minister  Delcasse  was  forced  to  resign;  there 
was  talk  even  of  the  possibility  of  war  between  these  two 
countries.     Germany  proposed  an  international  conference 
on  the  question ,  to  which  France  finally  gave  assent ,  but  only 
after  the  scope  and  powers  of  the  conference  had  been  limited 
and  strictly  defined.     Affairs  between  Norway  and  Sweden 
also  became  disturbed,  owing  to  the  action  of  the  Norwegian 
Storthing  June  7  in  declaring  the  union  with  Sweden  dis- 
soh^ed.     Russia's  internal  troubles  again  became  very  serious, 
notwithstanding  the  promise  by  the  Czar  of  a  popular  assem- 
bly to  his  people ,  and  one  of  the  startling  events  was  a  mutiny 
'  on  the  Kniaz  Potemkin,  a  large  Russian  warship,  as  a  result 
"  of  which  the  city  of  Odessa  was  left  for  a  time  at  the  mercy  of 
a  mob,  who  burnt  the  shipping  and  destroj^ed  much  other 
property.  The  Black  Sea  Squadron  having  been  sent  to  bring 
the  mutineers  to  terms,  the  crew  of  the  Georgi  Pobiedonosetz 
also  mutinied,  but  subsequently  repented  and  surrendered. 
The  Kniaz  Potemkin  was  finally  surrendered  by  the  inuti- 
neers  on  July  8  to  the  Roumanian  authorities  at  Kustenzi. 
A  boycott  was  inaugurated  in  China  against  American  goods; 
the  movement  spread  and  assumed  cjuite  serious  dimensions 
in  subsequent  months.     The  action  was  the  outgrowth  of  a 
very  bitter  feeling  aroused  in  China  over  the  enforcement  of 
our  Chinese  Exclusion  Law.     One  of  the  minor  events  was 
the   dismissal   from   the   diplomatic   service  of   Herbert   W. 
Bowen,  foriner  Minister  to  Venezuela,  owing  to  his  having 
given  currency  to  stories  connecting  Assistant  Secretary  of 
State  Francis  B.   Loomis  with  certain  scandals  concerning 
Venezuelan  affairs.     Mr.  Loomis  was  retained  in  his  position 
for  the   time  being,  though  receiving  a  rebuke  for  having 
allowed  himself  to  become  mixed  up  in  business  investments 
in  Venezuela.     The  dissensions  in  the  Equitable  Life  Assur- 
ance Society  at  length  took  a  favorable  turn.      After  the  resig- 
nation of  some  of  the  mo.st  prominent  directors,  the  announce- 
ment came  late  on  June  9  that  $50,200  of  the  Equitable  Co.'s 
capital  stock  of  $100,000  had  been  purchased  from  Mr.  James 
H.  Hyde  by  Thomas  F.  Ryan  (Mr.  Ryan  paid  $2,500,000  for 
his  purchase),  who  at  once  placed  the  voting  power  on  the 
stock  thus  acquired  in  the  hands  of  a  board  of  trustees,  con- 
sisting of  ex-President  Grover  Cleveland,  Morgan  J.  O'Brien, 
Presiding  Justice  of  the  Appellate  Division   (First  Depart- 
ment) of  the  Supreme  Court  of  this  State,  and  George  West- 
inghouse.  President  of  the  Westinghouse  Elec.   &  Mfg.  Co. 
As  part  of  the  same  arrangement,  Paul  Morton,  Secretary  of 
the  Navy,  was  elected  Cliairman  of  the  board  of  directors 
with  plenary  power,  this  new  office,  however,  being  abolished 
the  next  month  when  Mr.  Morton  was  made  President.    The 
resignations  of  President  James  W.  Alexander,  Vice-President 
J.  H.  Hyde  and  several  other  officials  were  accepted  and  im- 
portant economies  in  administration  effected.     The  Agricul- 
tural Bureau  report  made  public  June  10  indicated  less  im- 
pairment in  winter  wheat  than  had  been  feared,  the  condition 
vune  1  being  given  at  85.5  as  against  92.5  on  May  1  and  77.7 


on  June  1  in  1904.  The  spring  w^heat  condition  was  hke- 
wise  reported  high — 93.7.  In  cotton  a  violent  .speculation 
again  broke  out,  with  suggestions  (which  were  confirmed  the 
next  month)  that  the  Agricultural  Department  at  Washing- 
ton would  in  its  report  July  3  show  a  very  low  average  of  con- 
dition. Middling  upland  in  this  market,  after  shading  off 
from  8.85c.  May  31  to  8.40c.  June  5,  sharply  advanced  and 
touched  10.15c.  June  30,  with  a  further  sensational  ri.se  in 
July.  Print  cloths  advanced  from  2  21-32c.  to  3c.  Gov- 
ernment deposits  in  banks  were  reduced  from  $78,- 
457,793  June  1  to  $76, .560 .862  July  1;  but  cash  in  Sub- 
Treasuries  increased  from  $289,248,071  to  $292,620,144. 
Bank  circulation  secured  by  bonds  increased  from  $456,239,- 
096  to  $462,669,414.  The  N.  Y.  State  Legislature  was  con- 
vened in  extraordinary  ses-sion  June  21  to  consider  charges 
against  Supreme  Court  Justice  Warren  B.  Hooker.  The 
Legislature  adjourned  July  20,  the  resolution  for  Hooker's 
removal  having  failed  in  the  House,  the  vote  being  76  yea  and 
67  nay,  wdiereas  a  two-third  vote  is  required.  The  Legisla- 
ture before  adjournment  adopted  a  resolution  providing  for 
a  joint  committee  of  Senators  and  Assemblymen  to  make  an 
investigation  of  the  operations  of  life  insurance  companies. 
Early  in  the  month  Governor  Higgins  signed  the  new  mort- 
gage tax  bill  imposing  in  lieu  of  the  previous  general  property 
tax  an  annual  tax  of  3^  of  1%  on  all  mortgages  recorded  in  the 
State  after  July  1  1905,  with  certain  specified  exceptions. 
The  Lewis  &  Clark  Expo.sition  was  opened  at  Portland,  Ore., 
on  June  1.  Whitelaw  Reid  replaced  Joseph  H.  Choate  as 
American  Ambassador  to  Great  Britain.  Another  Brooklyn 
trust  company — the  People's — withdrew  from  Clearing 
House  privileges. 

Railroad  Events  and  Stock  Exchange  Matters. — Business  on 
the  Stock  Exchange  fell  to  a  very  low  level ,  but  the  latter  part 
there  was  a  decided  revival  of  activity  and  a  cjuite  marked  ap- 
preciation in  values.     The  new  State  law  impcsing  a  tax  of 
$2  per  100  shares  on  stock  transfers  went  into  effect  June  2. 
The  first  signs  of  improvement  occurred  on  Saturday,  June  10, 
with  the  settlement  of  Equitable  Life  affairs  and  the  receipt 
of  definite  assurances  that  Russia  and  Japan  would  enter  a 
peace  conference.     After  the  close  of  bu.siness  that  day  the 
appearance  of  the  Agricultural  Bureau  monthly  report  with 
its  favorable  promise  for  wheat  furnished  a  further  stimulus. 
Nevertheless,  this  spurt  of  activity  soon  died  out.     About  the 
21st,  however,  renewed  animation  became  apparent,  and  that 
movement  continued  until  the  close.     The  semi-annual  divi- 
dend on  Reading  com.  was  increased  from  IJ^  to  2%;  the 
stock  advanced  to  100^  June  29  from  913/8  June  2.     Atlantic 
Coast  Line  rose  from  1483^  to  165;  Mil.  &  St.  Paul  com.  from 
1705^  to  178;  111.  Cent,  from  157M  to  167  J^;  N.  Y.  Cent,  from 
13834  to  146 K;  Pennsylvania  from  133%  to  141%;  Un.  Pac. 
com.  from   119%  to   129;   &c.,   &c.,  the  high  figures  being 
reached  the  latter  part  of  June.     U.S.  Steel  shares  were  also 
strong,  the  com.  rising  from  253^  to  3234  and  the  pref.  from 
91  to  100  between  June  2  and  June  27.     Amalgamated  Cop- 
per was  weak  after  the  publication  of  the  company's  report 
(the  first  official  information  ever  furnished  by  the  concern) , 
and  dechned  from  84%  June  5  to  77  }4  June  7,  but  closed 
June  30  at  813^.     Interborough  Rap.  Transit  Co.  increased 
its  quarterly  dividend  from  1 3^  to  2  % .      N .  Y .  Ont .  &  West . , 
after  the  3%  special  dividend  paid  on  the  com.  stock  the  pre- 
vious January  under  the  plan  for  terminating  the  voting 
trust,  declared  another  1%%,  payable  July  31.     The  semi- 
annual div.  on  Phila.  &  Erie  com.  was  increased  from  2  to  3%. 
Texas  Central  Ry.  declared  an  annual  div.  of  5%  on  the  com., 
comparing  with  23^%  in  the  years  preceding.     Corn  Prod- 
ucts Co.  decided  to  omit  the  ciuar.  div.  on  pref.,  after  having 
reduced  it  in  April  from  l^/ito  1%.     J.  P.  Morgan  &  Co.  and 
Clark,   Dodge   &  Co.   offered  $23,859,000  Illinois  Div.   4% 
bonds  of  the  Chic.  Burl.  &  Quincy  RR.,  $19,699,000  going  to 
take  up  prior  bonds  maturing  July  1   1905;  these  w'ere  the 
bonds  which  J.  P.  Morgan  &  Co.  had  contracted  for  the  pre- 
vious November.     Clev.  Cin.  Chic.  &  St.  L.  Ry.  authorized 
the  issue  of  $11,300,000  new  com.  stock  and  $7,600,000  was 
offered  to  shareholders  at  par.     Control  of  the  Ann  ArborRR. 
was  sold  to  the  Det.  Tol.  &  Iron.  RR.  for  $5,500,000  of  the 
latter  company's   33^-year   5%    notes;  see  V.  80,  p.   2620. 
J.  P.  Morgan  &  Co.  and  Kidder,  Peabody  &  Co.  oflfered  $15,- 
000,000  50-year  4%  deb.  bonds  of  the  N.  Y.  N.  H.  &  H.  RR. 
Co. ,  issued  to  retire  notes  created  in  connection  with  the  pur- 
chase of  a  majority  interest  in  the  N.  Y.  Ont.  &  West.  Ry 
Chic.  &  Alton  RR.  .sold  $5,000,000  50-year  3%  ref.  bonds. 
Chic.  &  East.  111.  RR.  made  a  ref.  and  imp.  mtg.  for  $55,000.- 
000  4%  and  sold  $5,000,000  of  the  same,     E.  H.  Harriman 
and  George  F.  Baker  were  elected  members  of  the  executive 
committee  of  the  Erie  RR.     General  Rubber  Co.  authorized 
$9,000,000  10-year  43^^%  deb.  bonds,  of  which  $6,000,000 
were  immediately  issued.      Penn.  RR.  began  running  18-hour 
trains  between  Chic,  and  N.  Y.  June  11  and  the  N.  Y.  Cent, 
reduced  the  time  of  its  20th  Century  Limited  on  June  18  from 
20  hours  to  18  hours.     The  Central's  18-hour  train  met  with  a 
dreadful  accident,  in  which  many  lives  were  lost,  at  Mendon. 
Ohio,  and  the  company  thereupon  temporarily  discontinued 
the  18-hour  service,  which,  however,  was  resumed  when  it 
appeared  that  the  accident  had  occurred  through  no  fault  of 
the  company. 

The  Money  Market. — Money  remained  easy,  though  on  the 
last  day  (June  30)  there  was  a  spurt  in  call  loans  to  6%,  occa- 
sioned by  preparations  for  the  large  1st  of  July  interest  and 
tUvidend  disbursements.  On  June  8  the  amount  remaining 
here  to  the  credit  of  the  Japanese  Government,  $56,000,000, 
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on  the  previously  negotiated  Japanese  loan,  was  distributed 
nmong  local  banks  and  trust  companies.  The  Secretary  of  the 
Treasury  announced  that  the  final  instalment  of  the  call  of 
April  5  for  moneys  held  by  the  dejiositary  banks,  which  would 
have  been  payable  July  1 ,  would  not  be  recjuired  until  July  15. 
Bank  money  holdings,  which  were  $290,1(39,700  June  3,  in- 
creased to  $303,168,600  by  July  1.  Suri)lus  reserves,  which 
were  $6,0.50.275  June  3,  stood  at  $15,094,675  June  24,  but  de- 
clined to  $11,658,875  July  1,  owing  to  a  large  increase  in 
deposits  which  were  reported  $1 ,166,038,900  Julv  1 .  against 
$1  136  477,700  June  3.  Loans  were  $1,120,869,000  Julv  1 
against  $1,089,520,900  June  10  and  $1,101,283,100  June  3. 
Time  money  at  the  close  was  2%@3  for  60  to  90  days,  'S@S}4 
for  4,  3^  for  5,  3M@3'M  for  6  and  3'M^4  for  7  to  8  months. 
Commercial  paper  then  was  3J^@4  for  double  names,  3%@ 
414;  for  prime  single  names  and  4i-^@5  for  good  single  names. 
Foreign  Exchange,  Silver,  Etc. — Exchange  during  June  was 
somewhat  irregular,  but  fluctuations  wer(>  within  a  narrow 
range.  The  latter  part  of  the  month  a  fall  in  the  rate  of  ex- 
change at  Paris  on  London  and  an  advance  in  the  price  of  bar 
gold  in  London  led  to  engagements  of  $3,328,596  gold  at  this 
point  for  export  to  France.  Before  the  whole  of  the  gold  iiad 
actually  been  shipped ,  an  advance  again  in  the  Paris  exchange 
on  London  and  a  decline  in  the  price  of  gold  bars  in  London 
would  have  rendered  the  shipments  unprofitable,  but  the 
Bank  of  France  then  agreed  to  pay  interest  on  this  special 
consignment  of  gold  while  in  transit.  Some  recessions  in 
rates  left  ]irices  Jfune  30  almost  exactly  the  same  as  June  1 , 
namely  4  8695@4  8705  for  sight  bills  and  4  8725@4  8735  for 
cable  transfers;  but  60-day  bills  June  30  were  4  8520@4  8530, 
against  4  8505@4  8510  June  1.  Open  market  discounts  in 
London  declined  to  1  15-16%  by  June  30,  but  in  Paris  rates 
hardened  and  wei"e  2%  at  the  close;  at  Berlin  and  Frankfort 
the  rate  at  one  time  was  2^@2^4  <  but  the  close  was  2^@ 
2J^.  Silver  in  London  fluctuated  between  26  7-16d.  and 
273/gd.,  and  closed  at  26  13-16d. 

JULY. — Current  Events. — Extreme  heat  was  experienced, 
the  maximum  tempertaure  in  this  city  July  17,  18  and  19 
being  respectively  95,  96  and  94.  The  heat,  however,,  was 
beneficial  to  the  growing  crops.  The  teamsters'  strike  in 
Chicago,  which  had  been  on  the  wane  for  some  time,  was 
definitely  abandoned  by  the  men  on  the  night  of  July  20. 
The  strikers  gained  absolutely  nothing.  A  further  sensa- 
tional rise  occurred  in  cotton,  influenced  largely  by  the 
developments  in  the  Department  of  Agriculture  at  Washing- 
ton. On  Monday,  July  3,  the  Government  monthly  report 
on  the  condition  June  25  was  made  public  and  showed  a 
condition  of  only  77,  against  77.2  the  month  before.  An 
improvement  had  been  looken  for,  and  this  report  caused 
an  advance  within  a  few  minutes  of  a  full  cent  per  pound. 
On  July  8  it  was  announced  that  Edwin  S.  Holmes,  Associate 
Statistician  of  the  Bureau  of  Statistics  in  the  Department 
of  Agriculture,  had  been  dismissed.  On  July  18  Mr.  John 
Hyde,  the  Chief  Statistician,  handed  in  his  resignation. 
On  July  26  the  Department  i.s.sued  a  revised  report  on  the 
current  year's  cotton  acreage,  making  the  decrease  in  area 
planted  14.9%  against  11.4%  decrease  reported  in  June. 
It  was  stated  that  the  June  estimate  had  been  made  by  Mr. 
Hyde  "with  Mr.  Holmes  at  his  elbow  prompting  him." 
After  the  sharp  rise  July  3  quotations  fluctuated  widely. 
For  middling  uplands  at  New  York  the  low  figure  was  10 
cents  July  1  and  the  high  11.40  cents  July  24.  The  close 
July  31  was  at  11  cents.  Print  cloths  were  advanced  from 
3  to  3%  cents.  Grain  prospects  continued  very  encourag- 
ing. Wheat  began  to  decline  at  the  very  beginning  of  the 
month,  notwithstanding  the  interruption  to  Russian  wheat 
•exports  occasioned  by  the  sacking  of  the  city  of  Odessa. 
The  report  of  the  Agricultural  Department  at  Washington, 
issued  July  10,  showed  less  impairment  in  wheat  than  had 
been  feared,  and  this  caused  renewed  weakness.  From  94^ 
cents  July  1,  September  wheat  declined  to  87  cents  July  18. 
A  speculation  then  sprang  up,  based  on  rumors  of  serious 
damage  to  spring  wheat  in  the  Northwest  from  black  rust, 
and  by  "July  21  the  price  was  up  to  94  J^-  The  close  July  31 
was  at  90  cents,  it  appearing  that  damage  had  been  compara- 
tively slight.  The  iron  and  steel  trades  again  showed  signs 
of  animation,  and  some  advances  in  prices  were  established 
after  the  previous  down  turn .  The  prosperity  of  the  copper 
trade  was  evidenced  by  a  further  increase  in  the  dividend 
on  Amalgamated  Copper  and  by  the  declaration  of  the  first 
dividend  on  the  com.  stock  of  the  L^nited  Copper  Co. — the 
Heinze  enterprise.  The  breaking  out  of  yellow  fever  at 
New  Orleans  was  an  unfavorable  event,  resulting  in  the 
establishment  of  rigid  quarantines  against  that  city  and 
the  State  of  Louisiana  by  neighljoring  States.  Japan  on 
July  12  brought  out  another  loan  for  £30,000,000  ($150,000,- 
000)  one-third  being  allotted  this  country,  one-third  to 
England  and  one-third  to  Germany.  Litcrcst  was  43^%  and 
the  price  875^  and  interest.  The  loan  was  enormously  over- 
.'^ubscribed  both  in  this  country  and  in  Europe.  M.  Witte 
was  appointed  chief  Russian  Plenipotentiary  to  the  peace 
conference.  A  suddenly  arranged  meeting  between  the 
Czar  of  Russia  and  Emperor  William  of  Germany  in  the 
Baltic  Sea  (the  two  monarclis  traveling  on  their  respective 
yachts)  attracted  much  attention  the  latter  part  of  the 
month.  John  Hay,  U.S.  Secretary  of  State,  died  suddenly 
early  July  1.  Mr.  Roosevelt  persuaded  P^lihu  Root  to 
become  his  successor.  Charles  J.  Bonaparte  succeeded 
Paul   Morton  as  Secretarv  of  tlie   Navv.     Tlie  final   instal- 


ment of  the  call  of  April  5  for  Government  moneys  held  by 
the  depositary  banks  was  paid  July  15.  Government  de- 
po.sits  w(>re  hence  reducccl  from  $76,560,862  July  1  to 
$65,715,119  Aug.  1.  Cash  in  Sub-Treasuries  increased  from 
$292,620,144  to  $301,034,309.  National  bank  circulation, 
afloat  on  bonds,  increased  from  $462,669,414  June  30  to 
$471,615,771  July  31.  In  the  prolonged  heel  investigation > 
a  Federal  Grand  Jury  at  Chicago  on  July  1  returned  indict- 
ments against  seventeen  officers  of  the  leading  packing  com- 
panies for  violation  of  the  Sherman  Anti-Trust  Law  and 
against  four  officials  of  the  Schwartzschild  &  Sulzberger  Co. 
for  alleged  illegal  rebating  with  the  railroads.  By  a  boiler 
explosion  July  21  on  the  U.  S.  Gunboat  Bennington  in  the 
harbor  of  San  Diego,  Cal.,  considerably  over  a  hundred  of 
the  crcAV  were  either  killed  or  wounded.  U.  S.  Senator 
John  H.  Mitchell,  of  Oregon,  was  convicted  of  using  his 
ofliice  in  furtherance  of  the  legal  practice  of  his  law  firm, 
and  sentenced  to  prison.  The  First  Nat.  Bk.  of  Topeka, 
Kan.,  owing  to  the  involvement  of  C.  J.  Devlin,  was  forced 
to  suspend. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  showed  strength  early  in  the  month  following  the 
1st  of  July  interest  and  dividend  disbursements,  then  de- 
veloped weakness  on  rumors  of  damage  to  spring  wheat 
from  black  rust,  and  later  became  strong  again,  with  the 
tone  quite  confident,  on  denial  of  the  damage  reports.  As 
an  indication  of  the  course  of  the  market.  Mil.  &  St.  Paul 
com.  opened  at  177  July  1,  sold  at  182>^  July  13,  declined 
to  176i^  July  22,  and  closed  at  181  July  31.  Pennsylvania 
opened  at  \40'j4  July  1,  advanced  to  143>^  July  7,  declined 
to  140  July  22,  and  closed  July  31  at  143.  U.  S.  Steel 
shares  were  almost  uniformly  strong  and  gave  tone  to  the 
whole  list;  the  com.  from  31^  July  1  sold  up  to  35>8  July  31, 
the  pref.  advancing  from  985^  to  104.  A  feature  was  the 
large  advances  in  high-pricecl  stocks.  Del.  Lack.  &  West, 
touched  4253^  July  31  against  380  July  3.  No.  Pac.  went 
to  208  July  20  against  187%  July  3;  111.  Cent.  1753^  July  28 
against  165%  July  12;  Gt.  North,  pref.  2943^  July  20  against 
281  July  11;  Reading  com.  was  again  a  speculative  favorite 
and  further  advanced.  Pittsburgh  Coal  Co.  pref.  declined 
from  64  July  1  to  4514  July  26  on  the  passing  of  the  divi- 
dend, but  recovered  to  56.  Both  the  Bait.  &  Ohio  and  the 
Un.  Pac.  increased  the  semi-annual  dividends  on  their  com. 
shares  from  2%to2}X2-  HL  Cent,  in  declaring  the  September 
dividend  reneated  the  }/2%  extra  paid  the  previous  March. 
Erie  declared  the  first  div.  on  its  2d  pref.— 4%.  Hun- 
tingdon &  Broad  Top  Mtn.  RR.  &  Coal  Co.  paid  3%  on  its 
pref.  against  23^  the  previous  Jan.  Bangor  &  Aroostook 
RR.  increased  its  semi-annual  payment  from  13^  to  2%. 
Amal.  Copper  made  a  further  advance  in  its  quar.  div.  to 
114.  United  Copper  made  a  first  div.  of  1%  on  its  $45,000,- 
000  com.  stock.  Bethlehem  Steel  Corp.  (succe.ssor  to  the 
U.  S.  Shipbuilding  Co.)  announced  a  first  quar.  div.  of  1%% 
on  its  pref.  stock.  American  Shipbuilding  Co.  resumed  divs. 
on  its  com.  stock.  Central  Leather  Co.  securities  were 
issued  in  exchange  for  U.  S.  Leather  Co. — the  old  com. 
getting  $300  in  new  com.  for  $1,000  of  old,  and  the  old  pref. 
$500  in  bonds,  $500  in  pref.  and  $235  in  com.  for  $1,000 
old  pref.  Control  of  the  Newburgh  Dutchess  &  Conn.  RR. 
passed  to  the  N.  Y.  N.  H.  &  H.  R.  RR.  Co.  Stockholders 
of  the  American  Woolen  Co.  were  offered  the  right  to  sub- 
scribe at  par  for  $5,000,000  new  7%  cum.  pref.  stock, 
Amer.  Steel  Foundries  decided  to  issue  $3,500,000  bonds 
to  be  offered  to  shareholders  at  80.  The  Supreme  Court 
of  Montana  reversed  the  decision  of  District  Judge  Clancy 
rendered  two  years  previously  awarding  to  United  Copper 
interests  certain  ore  bodies  owned  by  companies  controlled 
by  the  Amal.   Copper  Co.;   see  V.   81,  p.   509. 

The  Money  Market.— Money  remained  easy,  notwith- 
standing the  transfer  of  funds  from  the  banks  to  Sub-Treas- 
uries. There  was  a  large  return  flow  from  the  interior  and 
the  market  was  also  influenced  by  liberal  offerings  of  funds 
which  had  accumulated  as  a  result  of  the  negotiation  of 
the  new  Japanese  loan.  At  the  Exchange  the  range  for 
call  loans  during  the  month  was  1%@33^,  with  transactions 
July  31  at  1%@234.  On  time  rates  at  the  close  were  2% 
for  60  days,  3  for  90  days,  3}4@3}4  for  4  months,  3 3^ ©3% 
for  5  months  and  3%@4  for  6  months.  Commercial  jiaper 
was  then  i@4:}4  for  double  names,  434@43^  for  prime  single 
and  43^@.5  for  good  single  names.  Surplus  reserves  were 
down  to  $7,957,825  July  8,  but  increased  the  next  week  to 
$19,523,2.50,  and  were  $15,305,975  July  29.  Money  hold- 
ings Julv  29  were  $315,242,200  against  $297,534,100  July  8. 
Deposits  were  $1,199,744,900  as  against  $1,1.58,305,100 
July  8.  Loans  the  last  two  weeks  ran  up  from  $1 ,107,308,100 
to  $1,144,847,400,  and  it  was  stated  that  this  was  in  great 
part  due  to  the  negotiation  of  the  Japanese  loan 

Foreign  Exchange,  Silver,  Etc. — Exchange  was  weak 
the  first  20  days  and  rates  sharply  declined.  The  reasons 
were  the  large  offerings  of  commercial  drafts,  chiefly 
against  cotton,  and  the  clrawing  of  finance  bills  in  expecta- 
tion that  they  might  be  renewed  or  covered  at  maturity  at 
a  profit.  The  last  10  days  rates  took  an  upward  tiun  again. 
A  shipment  of  $1,004,099  to  Paris  July  (i  ended  the  gold 
outflow.  Bar  gold  in  London  was  advanced  altogether  5^d. 
the  early  part  of  the  month  to  77s.  9^d.,  this  being  done, 
it  was  understood,  so  as  to  outbid  French  bankers  who  were 
s(>eking  to  prociu'e  the  metal  which  was  to  arrive  in  London. 
Later  llie  price  was  again  reduced  3^d.  Rates  Julv  20 
were   4  8465@4  8475   for   60-day   bills,   4  8635@.4  8640   for 
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sight  and  4  8665@4  8670  for  cable  transfers.  July  31. 
quotations  were  4  8480@4  8490,  4  864.5@4  8G.50  and  4  8670 
@4  8675.  Open  market  discounis  at  London  July  31  were 
13<i@l  13-16,  at  Paris  \]4  and  at  Berlin  and  Frankfort 
2@2J/^.  Silver  in  London  again  moved  upward,  and 
July  31  was  27  5-16d.  against  26   13-16d.  June  30. 


AUGUST. — Current  Events. — Quite  contrary  to  expecta- 
tions, the  Japanese  and  Russian  Plenipotentiaries  agreed  upon 
terms  of  peace  at  the  Peace  Conference  at  Portsmouth,  N.  H. 
AH  the  indications  seemed  to  point  to  failure,  but  President 
Roosevelt  was  determined  to  prevent  such  a  result,  and  in 
the  end  his  efforts  were  successful.  J.iittle  difhculty  was  ex- 
perienced in  getting  the  Russian  Commissioners  to  agree  to 
recognize  the  preponderating  interests  of  Japan  in  Corca;  also 
to  agree  that  both  Russia  and  Japan  should  evacuate  Man- 
churia; that  Russia  should  transfer  to  Japan  its  leasehold  in 
the  Liao  Tung  Peninsula,  including  Poit  Arthur  and  Dalny, 
and  to  transfer  to  Japan  the  railroad  between  Port  Arthur 
and  Kunshicn,  and  to  grant  to  the  Japanese  certain  fishing 
rights  on  the  Siberian  coast.  Four  other  conditions,  how- 
ever, demanded  by  Japan  were  refused,  namely  (1)  that 
Russia  should  reimburse  Japan  for  the  cost  of  the  war; 
(2)  that  Russian  naval  strength  in  the  Far  East  should  be 
limited;  (3)  that  the  Russian  warships  interned  at  various 
neutral  ports  be  turned  over  to  Japan,  and  (4)  that  Russia 
cede  the  Sakhalin  Island  to  Japan.  On  these  four  points  the 
conferees  of  the  two  countries  became  deadlocked,  and  re- 
peated adjournments  were  taken  to  prevent  an  open  rupture. 
Finally  on  ■'nstructions  from  the  Mikado  the  Japanese  Com- 
missioners gave  way  on  all  points  except  that  Sakhalin  Island 
was  to  be  divided  between  the  two  countries,  Russia  retaining 
the  northern  half  and  Japan  getting  the  southern  half.  A 
definite  agreement  on  these  terms  was  reached  on  Tuesday, 
Aug.  29,  and  our  Stock  Exchange  responded  with  a  great 
burst  of  activity  on  that  day,  but  this  was  succeeded  on  fol- 
lowing days  by  a  severe  break  in  prices.  A  new  Anglo- 
Japanese  treaty  of  alliance,  much  broader  than  the  old  one, 
was  announced  at  the  same  time.  V.  81,  p.  1008.  Crop 
prospects  continued  exceptionally  bright,  and  grain  prices 
fell  off — September  wheat  in  this  market  declining  from  90^ 
Aug.  1  to  84 J^  Aug.  30,  with  the  close  Aug.  31  at  85c.  Ac- 
counts regarding  the  cotton  crop  were  not  so  favorable. 
Middling  upland  in  this  market  on  the  16th  was  as  low  as 
10.50c.,butby  the  28th  there  had  been  an  advance  to  11.35c., 
and  the  close  Aug.  31  was  at  10.95c.  A  threatened  strike  of 
the  Lancashire  cotton  operatives  was  averted  (the  masters 
granting  an  advance  of  5%  in  wages) ,  and  in  this  country  the 
cotton  goods  trade  very  considerably  improved.  A  scarcity 
of  available  supplies  of  goods  was  noted.  At  Fall  River 
print  cloths  were  advanced  from  3^  to  33^c.  The  iron  and 
steel  trades  developed  renewed  buoyancy,  though  pig-iron 
production  continued  somewhat  restricted.  Steel  rails  for 
1906  delivery  were  fixed  at  the  old  figure  of  $28.  Copper  be- 
came still  stronger  and  touched  17c.  The  tone  at  the  close 
was  somewhat  unsettled  on  the  predictions  of  a  Boston  stock 
operator  that  a  severe  break  was  imminent,  and  on  fears  that 
the  cessation  of  the  Russian-Japanese  war  might  diminish 
the  foreign  demand  for  copper,  which  had  been  very  heavy. 
The  Canadian  Government  promulgated  an  order  providing 
that  the  bounty  of  $3  per  ton  on  structural  steel  forms  manu- 
factured in  Canada  should  not  apply  to  steel  rails.  The 
bounty  on  the  steel  from  which  the  rails  are  made  was  not 
disturbed — see  V.  81,  p.  671.  The  yellow  fever  at  New  Or- 
leans continued  to  spread,  and  cases  of  fever  were  also  de- 
tected at  points  in  Mississippi  and  likewise  in  Florida.  Money 
holdings  in  Sub-Treasuries  further  increased  from  $301,034,- 
309  to  $303,769,532,  and  Government  deposits  in  the  banks 
were  reduced  from  $65,715,119  to  $64,059,172.  National 
bank  circulation  (amount  afloat  on  bonds)  increased  from 
$471,615,771  July  31  to  $478,786,165  Aug.  31.  A  strike  was 
inaugurated  by  the  telegraphers  on  the  Gt.  Nor.  and  Nor.Pac. 
roads,  but  proved  a  failure.  The  National  Association  of 
Manufacturers  of  the  United  States  of  America  was  incorpo- 
rated in  New  York.  As  an  unincorporated  body  this  asso- 
ciation of  manufacturers, with  David  M.  Parry  at  its  head, had 
been  very  prominent  for  sojne  years  in  asserting  the  rights  of 
employers  against  arbitrary  action  on  the  part  of  the  em- 
ployees. The  American-China  Development  Co.  controlled 
by  J.  P.  Morgan  and  associates  arranged  to  sell  the  company's 
concession  for  the  right  to  build  the  Canton-Hankow  line,  to 
the  Chinese  Government.  A  new  law  went  into  force  in 
Texas  autliorizing  the  creation  of  State  banks.  By  Presiden- 
tial proclamation  the  unallotted  lands,  amounting  to  1,069,- 
000  acres,  in  the  Uintah  Indian  Reservation  in  Utah  were 
opened  to  settlement  Aug.  28.  The  1st  of  Sept.  6,000,000 
acres ,  in  various  parts  of  Texas  and  forming  part  of  the  public 
school  domain,  were  offered  for  sale.  Owing  to  the  collapse 
in  the  price  of  beet  sugar,  serious  failures  in  the  sugar  trade 
occurred  in  France,  involving  the  downfall  of  some  large  op- 
erators and  the  suspension  of  savings  banks  connected  with 
leading  French  department  stores. 

Railroad  Events  and  Stock  Exchange  Matters. — Activity  and 
buoyancy  with  large  advances  in  prices  were  tlie  prevailing 
characteristics  on  the  Stock  Exchange  until  the  last  two  days 
of  the  month.  The  culmination  of  the  upward  movement 
occurred  on  the  29th  with  the  announcement  of  the  agree- 
ment upon  terms  of  peace  by  the  Japanese  and  Russian  Pleni- 
potentiaries. This  last  event  was  followed  by  large  realizing 
sales,  and  at  the  same  time  Thomas  W.  Lawson  of  Boston 


published  flaring  advertisements  in  the  newspapers  announc- 
ing that  he  had  organized  a $10, 000 ,000  pool  to  depress  values, 
particularly  the  price  of  Amalgamated  Copper,  and  declaring 
that  a  great  break  in  the  price  of  the  metal  was  imminent. 
On  the  31st  the  market  became  pretty  thoroughly  demoral- 
ized. In  the  early  rise  the  anthracite  shares  were  particu- 
larly prominent;  Ileading  com.  moved  up  from  103^  A.ug.  2 
to  125'M  Aug.  24,  and  clo.sed  at  \16J4  Aug.  31;  Del.  &  Hud. 
jumped  from  193  Aug.  2  to  225  Aug.  22,  and  closed  Aug.  31  at 
216^;  Lackawanna  from  4243^  Aug.  1  touched  470  Aug.  11, 
and  closed  Aug.  31  at  455  bid  and  460  asked.  Among  other 
stocks  N.  Y.  Cent.,  after  seUing  up  from  146J^  to  ioG}^, 
closed  at  149^;  Un.  Pac.  com.,  after  selling  up  from  129^  to 
138^,clo,sedatl31^,  &c.,  &c.  The  Steel  stocks  were  strong 
throughout  on  the  revival  in  the  iron  trade,  and  the  com. 
stock  rose  from  34i?4  Aug.  2  to  37  K  Aug.  29,  closing  Aug.  31 
at  365^.  Amalgamated  Copper,  after  having  ri.sen  from  H3% 
Aug.  5  to  88M  Aug.  24,  dropped  the  last  day  to  823/g.  recov- 
ering later  to  833^.  Republic  Iron  &  Steel  Co.  resumed  divi- 
dends on  its  pref.  shares  suspended  in  October  1899.  Cent. 
of  Georgia  declared  the  full  5%  on  all  three  classes  of  pref.  in- 
comes, the  3rd  incomes  never  previously  having  received  any 
return.  Atlantic  Coast  Line  Co.  of  Conn,  increased  its  quar. 
div.  from  2  to  2}^%.  Mexican  Cent.  Ry.  Co.,  Ltd..  sold 
$9,000,000  5%  3-year  notes  to  a  syndicate  of  American  and 
oreign  bankers.  Wheehng  &  Lake  Erie  RR.  placed  $8,0*0,- 
000  3-yr.  5%  gold  notes  guar,  by  the  Wabash  RR.  .A.  re- 
ceiver was  appointed  for  the  Pitts.  Shaw.  &  Nor.  RR.  A  call 
was  i.ssued  for  40%  of  the  subscriptions  to  the  $15,000,000 
ref.andext.  4i^%mtg.bondsoftheCol.  &  Southern  Ry.  The 
Gt.  Nor.  Ry.,  the  Nor.  Pac.  and  other  roads  made  important 
reductions  in  grain  rates  in  the  territory  east  of  Montana  to 
St.  Paul,  Chicago,  &c.  The  Western  Bank  of  Denver  and 
the  Denver  Savings  Bank,  in  which  Leonard  A.  Imboden  was 
interested,  suspended. 

The  Money  Market. — The  increased  speculation  on  the 
Stock  Exchange,  together  with  low  bank  reserves,  caused  a 
slight  stiffening  in  money  rates.  On  call  the  range  was  1J4 
and  3%,  with  the  quotation  Aug.  31st  2@3%.  With  call  rates 
above  2%  the  trust  companies  which  had  withdrawn  from  the 
call-loan  branch  again  appeared  in  the  market  as  lenders. 
Time  loans  at  the  close  were  3J^@33^  for  60  and  3^@3% 
for  90  days  and  4@43^  for  four  to  six  months.  Commercial 
paper  was  chiefly  in  demand  by  Eastern  buyers,  and  closing 
rates  were  434  @4 3^  for  double  names  and  43^@4^  for  prime 
single  and  5@53^  for  good  single  names.  Surplus  reserves 
fell  from  $15,305,975  July  29  to  $5,498,875  Sept.  2,  and 
money  holdings  decreased  from  $315,242,200  to  $297,145,- 
800.  The  deposits  shrunk  from  $1,199,744,900  to  $1,166,- 
587,700.  But  loans  were  maintained  at  relatively  high  fig- 
ures, being  $1,136,920,800  Sept.  2,  against  $1,146,163,700 
Aug.  5  and  $1,144,847,400  July  29. 

Foreign  Exchange,  Silver,  Etc. — Exchange  fluctuated  con- 
siderably during  August,  with  no  well-defined  tendency, 
though  at  the  close  there  was  a  distinct  weakening.  One 
feature  was  liberal  drawings  of  new  finance  bills  and  renewals 
of  those  which  were  about  maturing,  the  somewhat  firmer 
money  market  here  encouraging  such  operations.  On  occa- 
sions, a  good  supply  of  security  bills,  representing  purchases 
of  American  railroad  properties  for  European  account,  was 
also  noted.  On  the  other  hand,  whenever  there  was  a  reces- 
sion in  exchange  rates  a  demand  for  bills  appeared  for  the 
transfer  to  London  of  Japanese  funds  remaining  here  out  of 
the  proceeds  of  the  Japanese  loan  negotiated  the  previous 
April.  The  conclusion  of  peace  terms  Aug.  29  resulted  in 
still  freer  offerings  of  finance  bills,  the  fact  that  Russia  would 
not  have  to  pay  an  indemnit}?^  seeming  to  be  regarded  as  fur- 
nishing assurance  that  normal  monetary  conditions  would 
prevail  in  the  European  markets.  Accordingly,  the  tone 
was  rather  easy  at  the  close.  Rates  were  about  at  the  high- 
est on  the  17th,  when  60-day  bills  were  4  8480  @ 4  8490, 
sight  4  8675 @4  8680  and  cable  transfers  4  8705 @4  8710'. 
On  the  31st.  after  some  recovery  from  the  previous  daj^  rates 
were  respectively  4  8445@4  8455,  4  8635@4  8640  and  4  8660 
@4  8670.  Open  market  discounts  at  the  close  were  2  at 
London,  1%  at  Paris  and  25/^@2'M  at  Berlin  and  Frankfort. 
On  buying  for  the  Continent  of  Europe,  silver  in  London 
sharply  advanced,  touching  28 ^d.  on  the  28th;  but  the  an- 
nouncement that  peace  had  been  reached  between  Russia 
and  Japan  engendered  fears  that  large  quantities  of  silver  in 
Manchuria  would  be  thrown  upon  the  market,  and  by  the 
30th  the  price  was  down  again  to  27Md.  The  close  was  at 
28d. 

SEPTEMBER. — Current  Events. — Tension  developed  in 
the  money  markets,  not  onh'  in  this  country  but  in  Europe. 
There  was  a  heavy  drain  on  the  N.  Y.  City  banks  for  money 
to  move  the  exceptional  harvests  of  grain,  while  the  U.  S 
Treasury  also  drew  upon  the  banks.  This  led  to  a  demand 
by  the  United  States  upon  the  European  money  centres  for 
gold.  London  was  also  obliged  to  meet  a  drain  for  South 
America  and  for  Egypt  and  other  points,  and  as  Paris  seemed 
unwilling  to  part  with  any  of  its  large  stock,  the  effect  was  to 
produce  a  rise  in  discount  rates  at  all  the  European  centres. 
Secretary  Shaw  resumed  funding  operations,  announcing  on 
the  28th"  that,  beginning  Oct.  2,  the  4s  of  1907  and  the  3s  of 
1908  would  be  received  in  exchange  for  the  new  2%  consols. 
See  circular  in  V.  81,  p.  1019.  Refunding  operations  con- 
tinued until  Nov.  29.  In  the  exchange  the  2  per  cents  were 
given  a  valuation  of  1%  premium,  as  again.st  2%  premium  on 


Jan.  6  190(5.1 


THE  CHRONICLE. 


17 


the  lust  previous  occasion  of  refunding.  Government  money 
holdings  increased  from  $303,76<),5:32  Sept.  1  to  11313,257,635 
Oct.  1 .  l'ul)Uc  deposits  in  the  l)anks  were  .104,059,172  Sej)t.  1 
and  $(31,618,584  Oct.  1.  Jiank  circulation  kept  increasing, 
the  amount  against  iKmds  being  .15481,688,526  Sept.  30, 
against  ,f;478,786,165  Aug.  31.  The  Government  monthly 
croj)  report  on  the  11th  furnished  definite  assurance  of  excep- 
tionally large  harvests  of  grain.  The  report  on  cotton  was  is- 
sued Sept.  5,  and,  though  showing  a  lower  condition,  was  bet- 
ter than  expected,  cau.sing  a  decline  in  prices.  Middling  up- 
lands in  New  York  were  10.95c.  Sept.  1  and  10.70c.  Sej)t.  7. 
The  rest  of  the  month  the  range  was  bc^tween  1 0 .65c  .and  1 1 .  10c . , 
with  the  close  Sept.  30  at  10. 75c.  The  statistical  committee 
of  the  Southern  Cotton  Growers'  Association  issued  a  state- 
ment early  in  the  month,  announcing  that  the  yield  of  the 
growing  crop  would  be  9,588,133  bales,  and  at  a  convention  of 
the  Association  it  was  determined  that  planters  should  not 
sell  their  cotton  for  less  than  lie.  a  pound.  P'our  officials  of 
the  packing  firm  of  Schwarzschild  &  Sulzberger  pleaded 
guilt}^  in  the  U.  S.  Di.strict  Court  at  Chicago,  to  the  charge  of 
having  accept(>d  rebates  from  the  railroads,  and  were  fined 
in  the  aggregate  $25,000.  The  investigation  of  the  life  insur- 
ance companies  by  a  legislative  committee  of  the  State  de- 
veloped sensational  features.  The  Czar  announced  that  he 
contemplated  calling  a  second  Peace  Congress  of  the  nations 
at  the  Hague.  Robert  Bacon,  formerly  of  J.  P.  Morgan  &  Co., 
was  ap])ointed  Assistant  Secretary  of  State  to  succeed  Fran- 
cis B.  Loomis.  President  Roosevelt  removed  F.  W.  Palmer, 
head  of  the  Government  Printing  Office.  The  new  Mexican 
tariff  went  into  effect  Sept.  1 ,  increa.sing  duties  on  numerous 
articles,  including  iron  and  steel  products.  The  Czar  ordered 
the  removal  of  the  discriminating  duties  against  products  of 
the  United  States  imposed  in  1901  by  Russia  in  n^taliation 
for  the  countervailing  duties  exacted  by  us  on  Russian  .sugar. 
The  trans- Atlantic  steamship  rate  agreement  was  disrupted, 
all  theBritish  and  Continental  lines  following  the  action  of  the 
Cunard  line  the  previous  April  in  withdrawing;  no  rate  war 
resulted . 

Railroad  Events  and  Stock  Exchange  Matters. — The  weak- 
ness in  the  stock  market  which  developed  at  the  very  close  of 
the  preceding  month  continued  through  the  early  part  of 
September.  After  that,  however,  the  tone  improved,  and 
prices  pretty  generally  recovered.  At  the  close  high  money 
rates  occasioned  some  recessions  in  prices,  dealings  at  the 
same  time  being  greatly  reduced.  As  indications  of  the  course 
of  the  market,  Mil.  &  St.  Paul  com.  opened  Sept.  1  at  178^^, 
fell  to  175  Sept.  7,  advanced  to  1843^  Sept.  23  and  closed  at 
182M  Sept.  30.  N.  Y.  Cent.,  from  1491^  Sept.  1,  sold  down 
to  145)^  Sept.  7,  rose  to  1525/^  Sept.  21  and  closed  at  150 
Sept.  30.  Can.  Pac.  enjoyed  an  exceptional  advance,  rising 
from  159;}^^  Sept.  1  to  1773/^  Sept.  21  and  closing  Sept.  30  at 
1753^.  Amal.  Copper  sharply  recovered  after  the  attacks 
made  upon  it,  selling  up  from  79>8  Sept.  7  to  84^  Sept.  30. 
J.  P.  Morgan  &  Co.  purchased  control  of  the  Cin.  Ham.  & 
Dayton  Ry.  Co.,  this  carrying  with  it  control  of  the  Pere 
Marquette  RR.  and  the  Chic.  Cin.  &  Louisv.  RR.,  making 
altogether  3,643  miles  of  road.  The  N.  Y.  N.  H.  &  11.  RR. 
offered  to  shareholders  at  par  $30,000,000  33^%  coup.  deb. 
certfs.,  convertible  into  stock  after  5  years  (but  not  later  than 
10  years)  on  the  basis  of  $150  for  the  stock.  American 
Steel  Foundries  Co.  authorized  $6,000,000  6%  gold  bonds, 
of  which  $3,500,000  were  offered  to  stockholders  at  80.  West 
Jersey  &  Seashore  RR.  increased  its  s.  a.  div.  from  23^2  to  3%. 
Amer.  Smelting  &  Ref.  Co.  increased  its  quarterly  div.  from 
IM  to  IH%.  Sloss-Shefheld  Steel  &  Iron  Co.,  besides  the 
s.  a.  div.  of  214%  on  the  com.  stock,  declared  33  1-3%,  paya- 
ble in  common  stock,  this  stock  dividend  representing  ex- 
penditures out  of  earnings  since  the  company  was  organized. 
The  Railway  Steel  Spring  Co.  declared  another  div.  of  2%  on 
its  common  stock,  after  having  paid  2%  in  April — the  only 
other  div.  on  the  com.  having  been  in  April  1904.  Internat. 
Power  Co.,  after  having  discharged  all  accumulated  divi- 
dends on  its  preferred  .stock,  declared  1%  on  its  $7,400,000 
of  com.  stock — the  only  previous  div.  on  the  com.  shares 
having  been  2J^%  in  1902.  The  U.  S.  Red.  &  Ref.  Co.  de- 
clared 134%  quar.  on  its  preferred  stock,  after  suspension 
since  October  1903.  Chic.  &  East.  HI.  sold  $5,000,000  ref. 
andimpt.4sto  Redmond  &  Co.  and  $2,500,000  434%  equip, 
gold  bonds  to  Blair  &  Co.  The  Pennsylvania  Company  i)aid 
off  its  $50,000,000  434%  collateral  betterment  notes  issued 
the  previous  year.  A  settlement  of  the  grain-rate  war  on 
Western  roads  was  effected — .sec  V.  81,  p.  842;  a  settlement 
was  also  reached  between  the  trunk  lines  to  the  seaboard  and 
the  Western  roads  to  the  Gulf  ports,  and  the  (-oastwise  steam- 
ship lines,  of  the  sugar-rate  war  which  had  lasted  so  long. 

The  Money  ilfarA:ei.— Rates  advanced  in  all  branches  of  the 
market,  with  the  rise  particularly  marked  in  call  money.  On 
Friday  I h(- 29th,  partly  in  con.sequence  of  the  calling  of  loans 
preparatory  to  the  1st  of  October  settlements,  and  owing  to 
some  large-  payments  in  connection  with  certain  bond  nego- 
tiations, there  was  a  spurt  in  call  money  on  the  Stock  lOx- 
change  to  7%.  But  all  through  the  month  the  nuirket 
steadily  hardened.  At  the  clo.se  time  loans  were  4 34  ©4 34 
for  60  days  and  434  for  all  longer  periods  from  90  days  to  six 
months.  Commercial  paper  was  434 (^'5  for  double  names 
and  also  for  prime  single  names,  and  534("^6  for  good  singl(> 
names.  Money  holdings  of  the  Clearing  House  banks  further 
dechned— from  $297,145,800  Sept.  2  to  $276,034,000  Sept. 
23,  and  were  $277,556,300  Sept.  30.  Surplus  reserves  got 
down  to  $4,635,300  Sept.   16,  but  recovered  to  $7,440,025 


Sept.  30.  There  was  a  sharp  contraction  in  loans,  which  were 
reported  $1,071,6.30,300  Sept.  30,  against  $1,136,920,800 
Sept.  2.  Deposits  were  reduced  from  $1,166,587,700  Sept.  2 
to  $1,080,465,100  Sept.  30. 

Foreign  Exchange,  Silver , Etc. — As  a  result  of  the  tension 
in  money,  a  sharp  break  occurred  in  exchange  rates  the  early 
yjart  of  the  month.  On  Sept.  12  $1,275,000  gold  was  engaged 
in  London  for  import,  this  being  the  first  import  of  the  .sea- 
son. The  usual  impecliments  were  placed  in  the  way  of  tak- 
ing of  gold  on  the  other  side,  but  did  not  suffice  to  prevent 
other  engagements  later  in  the  month,  the  gold  arriving  the 
next  month;  arrivals  at  New  York  were  $1 ,881 ,936  in  Septem- 
ber and  $7,455,721  in  October.  The  Bank  of  England  rate 
was  put  up  on  the  7th  from  234  to  3%  and  on  the  28th  was 
further  raised  to  4%.  Tlie  Bank  of  Germany  advanced  from 
3%  to  4%  Sept.  1 1 ,  followed  by  an  advance  to  5%  in  October. 
From  4  8440CrA4  8450  for  60-day  bills  Sept.  1  and  4  8630@ 
4  8635  for  .sight  bills  and  4  8660 @ 4  8665  for  cable  transfers, 
there  was  a  decline  in  rates  to  4  8230(rr)4  8240,  4  8495 @4  8505 
and,4  8535@4  8545  for  the  three  classes  of  bills  on  the  16th— 
60-day  bills  being  quoted  still  lower  on  the  18th  at  4  8220@ 
4  8230.  After  that,  however,  rates  again  moved  upward,  and 
bv  the  27th  prices  were  4  8275@4  8285,  4  8565(^)4  8575  and 
4"'8610@4  8620  for  the  three  classes  of  bills.  The  effect  of 
dearer  money  at  this  centre  was  in  part  counteracted  by 
dearer  discounts  abroad.  The  spurt  in  call  loans  to  7%  at  the 
close  served  to  weaken  exchange  again.  Prices  Sept.  30  were 
4  8225 @4  8240  for  60  days,  4  8525 (SH  8535  for  sight  and 
4  8585 @ 4  8590  for  cable  transfers.  Open  market  discounts 
at  the  European  centres  moved  up  all  around,  and  at  the 
close  were  334@33/g  at  London,  23-^  at  Paris  and  334  at  Ber- 
lin and  Frankfort.  Silver  in  London  got  as  high  as  28i^d., 
owing  in  part  to  the  covering  of  short  sales;  but  the  close 
Sept.  30  wasat28d. 

OCTOBER.— Cwrreni  Events  .—Czav  Nicholas  II.  was 
induced  to  grant  the  Russian  people  a  constitution  and 
the  right  of  parliamentary  government.  The  step  was 
the  outcome  of  a  general  strike  all  over  the  Empire.  The 
whole  popvdation  apparently  participated.  Newspapers 
stopped  publication  and  the  business  of  manufacturing, 
of  transportation,  and  of  practically  everything  else,  was 
stopped.  The  object  and  purpose  appeared  to  be  entirely 
political.  Finally,  on  Oct.  30,  after  prolonged  labors  on 
the  part  of  Count  Witte,  the  Czar  signed  the  decree  granting 
a  constitution.  A  Ministerial  Cabinet  was  created  with 
Count  Witte  as  Premier.  Under  the  Czar's  decree,  the 
State  Duoma,  previou.sly  authorized,  but  which  hacl  not 
yet  convened,  is  to  be  endowed  with  real  legislative  powers. 
After  the  promulgation  of  the  decree  the  normal  course 
of  affairs  was  by  degrees  resumed,  though  at  Odessa  and 
other  points  violent  excesses  were  indulged  in,  with  the 
shedding  of  much  blood.  Race  hatred  against  the  Jews 
resulted  in  wholesale  massacres  the  next  month,  particu- 
larly at  Kishineff.  One  effect  of  the  Russian  disturbances 
was  to  cause  a  rise  in  grain  prices.  December  wheat  in 
this  market  touched  97^4  Oct.  28  against  883i  earlier  in 
the  month.  The  close  Oct.  31  was  9634-  Cotton  prices 
were  again  very  erratic.  Middling  uplands  in  New  York 
were  the  same  Oct.  31  as  Oct.  1,  namely  10.75c.  But 
Oct.  17  the  price  had  been  9.85c.  The  early  decline  was 
occasioned  by  the  monthly  report  of  the  Agricultural  Bureau, 
which  showed  a  better  condition  than  had  been  expected, 
and  the  subsequent  recovery  was  due  to  the  holding  back 
of  cotton  by  planters,  to  achaces  of  frost  in  some  sections 
of  the  South  and  to  the  report  issued  Oct.  25  by  the  Census 
Bureau  showing  only  4,940,728  bales  of  cotton  ginned  to 
Oct.  18  1905  against  0,417,894  bales  up  to  the  same  date 
in  1904.  Print  cloths  at  Fall  River  were  marked  up  from 
334  to  35'^c.  The  labor  situation  at  Fall  River  at  one  time 
again  began  to  wear  a  threatening  aspect.  Oct.  17  the  Fall 
River  Cotton  Manufacturers'  Association  announced  that 
wages  would  be  advanced  5%  Oct.  23,  with  a  further 
advance  dependent  upon  the  margin  of  profit  that  the 
manufacturers  might  make.  Mr.  M.  C.  D.  Borden,  how- 
ever, posted  notices  stating  that  wages  at  his  mills  would 
be  restored  Oct.  23  to  the  scale  in  force  prior  to  Jan.  23 
1905.  This  caused  dissatisfaction  at  the  other  mills  with 
the  proposition  offered.  An  agreement  was  finally  entered 
into  Oct.  30  granting  an  advance  of  about  9%.  President 
Roosevelt  made  a  tour  of  the  Southern  States  and  reiterated 
his  views  regarding  railroad  rate  regulation  and  the  making 
of  all  corporations  doing  an  inter-State  business  account- 
able to  the  Federal  CJovernment.  At  a  convention,  how- 
ever, of  the  Inter-Stat(^  Commerce  Law  League  at  Chicago 
Oct.  27,  sharp  differences  of  opinion  developed,  the  dele- 
gates opposed  to  tlu^  views  of  President  Roosevelt  organizing 
a  separate  body  imder  the  name  of  the  Federal  Rate  Regu- 
lation Association.  (io\ernment  de])osits  in  the  banks 
.slightly  increa.sed,  ri-sing  from  $64,618,584  to  $65,726,312, 
but  cash  in  Sub-Treasuries  was  reduced  from  $313,257,635 
to  $309,559,216.  National  bank  note  circulation  increased 
from  $481,688,526  to  $489,937,806.  In  pursuance  of  Mr. 
Shaw's  circular,  $35,396,000  of  bonds  were  converted 
into  new  2%  consols  during  October.  At  the  annual 
meeting  of  the  N.  Y.  Clearing  House,  a  resolution  was 
adopted  looking  to  the  re-establishment  of  harmonious 
relations  between  the  banks  and  the  trust  companies — see 
V.  81,  p.  1075.  The  yellow  fever  in  the  Southern  States 
was  stamjjcd  out.     The  Lewis  &  Clark  Exposition  at  Port- 
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land  closed  Oct.  15.  Tlic  Enterprise  National  Bank  of 
Allegheny,  Pa.,  liokling  large  deposits  belonging  to  the 
State  of  Penn.-<ylvania ,  failed,  and  it  was  eliarged  that  it 
had  been  wrecked  and  looted  by  ])olitieians.  Strikes  and 
lockouts  occurred  at  Cliicago  and  in  many  other  cities  in 
th(^  book  and  job  offic<>s,  owing  to  the  attempt  of  the  Typo- 
graphical I'nion  to  make  8  hours  a  day's  work  instead  of  9. 

Railroad  Events  and  Stock  Exchange  Matters. — The  course 
of  prices  on  the  Stock  E.xchange  during  October  was  irregu- 
lar. The  anthracite  coal  shares  and  some  other  high- 
priced  properties  made  further  ad\'ances,  and  the  market 
generally  showed  a  broadening  tendency.  Nevertheless, 
prices  in  most  cases  were  lower  at  the  end  of  the  month 
than  at  the  beginning.  Some  stress  was  laid  upon  a  news- 
paper interview  with  Mr.  E.  H.  Harriman  in  which  Mr. 
Harriman  was  quoted  as  having  said:  "I  think  that  we  are 
about  to  run  into  an  era  of  competitive  railroad  building, 
as  w^e  have  gone  through  an  era  of  competitive  buying." 
The  car  equipment  shares  made  sharp  advances,  influenced 
by  the  large  orders  for  new  equipment  given  by  the  rail- 
roads. Even  here,  however,  there  was  somewhat  of  a 
reaction  at  the  close.  Pressed  Steel  Car  com.  advanced 
from  45  Oct.  12  to  535^  Oct.  23;  Amer.  Locomotive  com. 
from  533^  Oct.  2  to  71 5^  Oct.  26;  Amer.  Smelting  &  Ref. 
com.  from  125  J^  Oct.  19  to  139%  Oct.  31;  and  Amer.  Woolen 
com.  from  36 J^  Oct.  12  to  43 J^  Oct.  25.  Del.  Lack.  & 
West,  rose  from  4573^  Oct.  5  to  4983/^  Oct.  16;*  Del.  & 
Hud.  from  214  Oct.  6  to  240%  Oct.  26;  Cent.  New  Jersey 
from  210  to  235,  while  in  Reading  com.  the  transactions 
were  on  an  enormous  scale  and  the  price  moved  up  from 
119%  Oct.  9  to  1293/g  Oct.  31.  Metropolitan  St.  Ry.  and 
Met.  Securities  shares  sharply  declined.  Amer.  Hide  & 
Leather  pref.  suffered  a  further  shrinkage  on  the  suspension 
of  dividends.  Gt.  Northern  Ry.  gave  stockholders  of  record 
Nov.  8  the  right  to  subscribe  at  par  for  $25,000,000  new 
com.  stock,  the  market  price  at  the  time  being  over  300. 
Lehigh  Valley  RR.  purchased  the  entire  capital  stock  of 
Coxe  Bros.  &  Co..  together  with  Del.  Susq.  &  Schuyl.  Ry. 
Co.  and  various  allied  water  companies.  To  pay  for  the 
same  a  collateral  trust  issue  was  created.  The  U.S.  Inde- 
pendent Telephone  Co.  authorized  a  col.  tr.  mtge.  at  5% 
for  $25,000,000,  $17,000,000  to  be  issued  immediately— 
a  $1,000  bond  and  voting  trust  certificates  for  $400  of  stock 
being  given  for  each  $1,000  subscribed.  The  N.  Y.  &  N.  J. 
(Bell)  Telephone  Co.  voted  to  increase  its  authorized  issue 
of  stock  from  $15,000,000  to  $50,000,000,  $3,442,525  being 
offered  at  once  to  shareholders  at  par.  The  Mobile  Jackson 
&  Kansas  City  RR.  placed  the  unsold  portion  of  its  bond 
issues  of  $8,000,000  with  a  banking  institution  of  this  city, 
which  disposed  of  the  same  in  Europe.  The  Crucible  Steel 
Co.  of  America  rescinded  the  authorization  of  the  $7,000,000 
bond  issue  approved  the  previous  year.  The  Gould  interest 
in  the  Wabash  RR.  were  successful  at  the  contest  at  the 
annual  election.  The  Southern  Ry.  Co.  and  the  Illinois 
Cent.  RR.  Co.  jointly  obtained  a  three-year  option  upon 
a  controlling  interest  in  the  securities  of  the  Tennessee  Cent. 
RR.  Co.  and  the  Nashville  Terminal  Co.  The  Norfolk  & 
Western  RR.  Co.  increased  the  s.-a.  div.  on  its  com.  stock 
from  1}4  to  2%.  The  Pacific  Coast  Co.  increased  the  div. 
upon  tlae  com.  stock  and  the  2d  pref.  from  5%  per  annum 
to  6.  U.  S.  Cast  Iron  Pipe  &  Foundry  Co.  declared  a  first 
div.  of  1%  on  its  com.  stock. 

The  Money  Market. — The  monetary  tension  relaxed  some- 
what. Early  in  the  month  the  call-loan  rate  on  several 
successive  days  touched  8%.  Later,  however,  the  ten- 
dency was  towards  lower  figures.  On  the  16th,  the  pay- 
ment of  the  balance  due,  amounting  to  about  $20,000,000, 
on  the  final  instalment  for  the  Japanese  bonds  negotiated 
the  previous  July,  and  the  loaning  out  of  the  money,  occa- 
sioned a  fall  in  the  rate  to  3%.  While  this  low  figure  was 
not  maintained,  the  range  after  the  20th  Avas  no  higher 
than  3@43^,  though  at  the  very  close  there  was  an  advance 
to  4@53^  again.  Surplus  reserves  fell  to  $4,286,175  Oct.  7, 
but,  owing  to  the  reduction  in  deposits,  there  was  a  quick 
recovery  to  $12,583,150  Oct.  21,  with  the  amount  Oct.  28 
$12,430,925.  Money  holdings  were  reduced  from  $277,- 
556,300  Sept.  30  to  $266,750,800  Oct.  14,  and  then  in- 
creased to  $272,954,000  Oct.  28.  Deposits  declined  from 
$1,080,465,100  Sept.  30  to  $1,023,859,400  Oct.  21,  and 
then  rose  to  $1,042,092,300  Oct.  28.  Loans  were  reduced 
from  $1,071,630,300  to  $1,026,690,100,  but  the  last  week 
increased  again  to  $1 ,041 ,819,400.  Time  money  at  the  close 
was  4%@5  for  60  to  90  days,  4%  for  4  months,  and  43^@4% 
for  5  to  6  months.  Commercial  paper  then  was  4%@5 
for  double  names  and  prime  single  names,  and  53^ @6  for 
good  single  names. 

Foreign  Exchange,  Silver,  Etc. — The  course  of  exchange 
was  completely  reversed.  Early  in  the  month  engagements 
of  gold  for  import  were  still  being  made.  The  latter  part 
there  was  a  discussion  of  the  possibility  of  gold  exports. 
The  rise  in  sterling  was  caused,  to  a  great  extent,  by  a 
demand  for  exchange  occasioned  by  the  maturity  of  large 
amounts  of  finance  bills  which  had  been  issued  earlier  in 
the  sea.son  in  the  expectation  that  exchange  rates  would 
be  at  a  low  figure  when  the  bills  matured.  Liberal  exports 
of  cotton  and  other  staples  had  been  counted  upon,  whereas 
cotton  shipments  were  on  a  much  smaller  scale  than  in  1904. 
The  last  two  days  sterling  again  declined  and  the  market 
Oct.  31  closed  weak,  owing  to  the  fact  that  the  postpone- 
ment of  negotiations  for  the  Russian  loan  induced  liberal 


offerings  of  new  finance  bills.  Sight  bills  sold  as  low  as 
4  8515  Oct.  9;  Oct.  27  the  rate  was  4  8710(5  4  8725.  The 
close  Oct.  31  was  at  4  8660 @ 4  8665.  Cable  transfers  ad- 
vanced from  4  8570@4  8580  to  4  8775@4  8785,  with  the 
close  4  8725@4  8730.  Sixty-day  bills  advanced  from 
4  8175@4  82  to  4  8340@4  8360,  and  clo.sed  at  4  8305® 
4  8315.  The  bullion  holdings  of  the  Bank  of  England  were 
further  reduced  very  heavilj',  and  all  through  the  month 
it  was  feared  that  the  Bank  might  be  obliged  to  raise  its 
minimum  rate  from  4  to  5%,  and  that  the  Bank  of  Ger- 
many, which,  early  in  the  month,  had  already  put  up  its 
rate  to  5%,  would  also  have  to  increase  its  rate  further. 
Open  market  discounts  at  all  the  European  centres  con- 
tinued to  harden.  At  London  the  quotation  Oct.  31  was 
4@43/g,  at  Paris  2:%@3,  and  at  Berhn  and  Frankfort,  43^. 
Silver  in  London  got  up  to  28  15-16d.  The  close  was  at 
28j^d. 

NOVEMBER.— Current  Events.— Afiairfi  in  Rus.'^ia  went 
from  bad  to  worse;  early  in  the  month  a  mutiny  of  the 
soldiers  and  sailors  at  Cronstadt  occurred.  The  Czar  abol- 
ished the  dictatorship  in  Finland  and  granted  the  demands 
of  the  Finns  by  convoking  the  Finnish  Diet  for  Dec.  20.  He 
also  granted  land  concessions  to  the  peasants  in  Russia ,  and 
in  fact  made  concession  after  concession,  but  all  apparently 
without  avail.  Disorders  kept  spreading  in  all  directions, 
and  on  the  25th  the  sailors  at  Sebastopol  mutinied  and  later 
several  warships  joined  in  the  revolt.  A  regular  land  and 
sea  battle  resulted  at  that  point  in  which  the  rebel  forces 
were  defeated.  Russian  4s  sold  as  low  as  79.  A  new 
Japanese  loan  for  £50,000,000  was  announced,  only  £25,- 
000,000,  however,  being  issued  at  once,  the  proceeds  to  be 
used  in  taking  up  internal  war  loans.  The  feature  of  this 
loan  was  the  assignment  of  £12,000.000  out  of  the  £25,000,- 
000  to  Paris,  which  had  previously  been  the  chief  market  for 
Russian  securities;  only  £3,250,000  was  assigned  to  New 
York,  £3,250,000  to  Berlin  and  £6,500,000  to  London. 
Interest  was  4%  and  the  issue  price  87.  The  loan  was  largely 
oversubscribed.  The  allied  European  Powers  made  a  naval 
demonstration  in  Turkish  waters  to  compel  Turkey  to  execute 
her  pledges  for  financial  reforms  in  Macedonia.  The  Porte 
yielded  the  next  month.  Representatives  of  the  great  labor 
organizations  connected  with  railroading  registered  a  protest 
with  President  Roosevelt  against  the  proposed  railroad  rate 
legislation;  V.  81,  p.  1457.  In  the  hotly  contested  Mayor- 
alty canvass  in  New  York  City  the  face  of  the  returns  showed 
the  re-election  of  Mayor  Geo.  B.  McClellan,  but  William  R. 
Hearst,  the  Municipal  Ownership  candidate,  disputed  the 
result  and  began  a  contest  in  the  courts,  in  which  he  was  de- 
feated. A  feature  of  the  election  results  throughout  the 
country  was  the  success  of  reform  movements  nearly  every- 
where, and  the  overthrow  of  political  bosses  and  rings,  in- 
cluding the  political  machine  in  Philadelphia  and  Penn.syl- 
vania.  The  monetary  tension  in  New  York  became  quite 
pronounced,  and  there  were  suggestions  that  Government 
deposits  in  the  banks  would  be  increased ;  but  this 
proved  unfounded.  Such  deposits  Nov.  30  were  $65,607,937, 
against  $65,726,312  Oct.  31.  Money  holdings  in  Sub-Treas- 
uries were  $316,489,856,  again.st  $309,559,216.  National 
bank  circulation  increased  from  $490,037,806  Oct.  31  to 
$497,616,304  Nov.  30.  The  Secretary  suspended  refunding 
operations  on  the  29th — the  old  bonds  refunded  were  $52,-" 
416,900,  of  which  $39,425,400  were  4s  and  $12,991,500  3s. 
Middling  uplands  cotton  rose  on  unfavorable  weather  re- 
ports from  10.75c.  Oct.  31  to  11.80c.  Nov.  9, but  by  the  15th 
the  price  was  down  again  to  11.05.  owing  to  inore  favorable 
weather  conditions  and  the  fact  that  the  Census  report 
issued  on  the  8th,  indicating  the  amount  ginned  to  Nov.  1, 
showed  a  larger  total  than  looked  for.  On  the  21st,  however, 
another  Census  report,  bringing  the  figures  down  to  Nov.  14, 
and  showing  only  7,498,167  bales  ginned  in  1905,  as  against 
9,786,646  bales  in  1904,  caused  intense  excitement,  and 
within  a  few  minutes  future  options  advanced  a  full  cent;  by 
the  27th  the  price  was  12  cents,  the  close  Nov.  29  being  11.80c. 
Further  sensational  disclosures  occurred  in  the  legislative 
investigation  of  the  New  York  life  insurance  companies. 
Pres.  Richard  A.  McCurdy  and  other  members  of  his  family 
retired  from  the  Mutual  Life  Insurance  Co.;  the  next  month 
George  W.  Perkins  resigned  as  Vice-Pres.  of  the  New  York 
Life  Insurance  Co.,  and  at  the  very  close  of  the  year  J.  A. 
McCall  resigned  as  President.  In  N.  Y.  State  some  im- 
portant constitutional  amendments  relating  to  debt  and  tax- 
ation (including  one  authorizing  the  Legislature  to  create  a 
debt  of  $50,000,000  for  the  improvement  of  highwaj^s)  were 
adopted;  also  one  giving  the  Legislature  power  to  regulate  the 
wages  and  hours  of  labor  of  employees  on  public  works — see 
V.  81,  p.  1865.  Ju.stice  Giegerich  in  the  Supreme  Court 
held  the  mortgage  tax  law  of  N.  Y.  State,  passed  the  pre- 
vious spring,  constitutional.  The  Appellate  Division  of  the 
Supreme  Court  (2d  Department)  sustained  the  interlocutory 
judgment  granted  in  May  by  Justice  Maddox  in  favor  of' 
Franklin  B.  Lord  restraining  the  plan  then  proposed  for  the! 
mutualization  of  the  Equitable  Life  Assurance  Society, 
though  affirmance  was  not  on  the  ground  that  stockholdorSj 
had  a  property  right  which  could  not  be  taken  away  froini 
them.  The  U.  S.  Supreme  Court  sustained  the  validity  ofj 
the  Missouri  State  law  making  8  hours  a  day's  work  in  mines. 
It  also  sustained  the  constitutionality  of  the  Iowa  State  law 
prohibiting  in.surance  companies  from  entering  into  agree- 
ments to  fix  rates  of  insurance  or  the  commissions  of  agents. 
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U.  S.  Senator  Joseph  R.  Burton  of  Kansas  was  convicted  of 
making  traffic  of  his  iiifliienc(>,  and  sentenced  to  jail.  Presi- 
dent Roosevelt  dismissed  William  S.  Leib,  Asst.  U.  S. 
Treasurer  at  Philack-lpliia,  for  violation  of  the  civil  service 
law.  Prince  Charles  of  Deinnark  became  King  of  Norway. 

Railroad  Events  and  Slock  Kxchanc/c  Mailers. — Deai'  money, 
the  deplorable  situation  in  liussia  and  the  large  Hearst  vote 
and  contest  were  unfavorable  influences  early  in  November. 
The  lowest  prices  in  many  instances  were  reached  on  the  13th , 
when    call    money    touched    25%.     Tiiereaftcr    the    market 
sharply  recovered  and  the  latter  part  of  the  month  sensa- 
tional advances  in  special  properties  occurred.     There  was  a 
revival  of  the  old  rumor  of  a  coming  consolidation  of  the 
Southern  iron  and  steel  properties.     Tenn.  Coal  &  Iron  sold 
up  from  9034  to  129,  closing  at  123;  Sloss-Sheffield  Steel  & 
Iron  com.  from  693^' to  9.'53-'2.  closing  at  89.     The  copper 
stocks,  on  the  strength  of  the  copper  market,  were  distin- 
guished in  the  same  way,  Anaconda  Copper  Mining  rising 
from  115  to  158  and  closing  at  156;  Amal.  Cojiper  from  783<^ 
to  90i^,  clo.sing  at  89 i^;  Amer.  Smelting  &  Ref.  com.  from 
137  to  1573/^,  clo.sing  at  152;  Federal  Min.  &  Smelt,  from  115 
to  145,  clo.sing  at  140.     Among  the  standard  railway  stocks, 
Un.  Pac,  from  1333^  Nov.  1 ,  declined  to  127;*^  Nov.  13,  then 
advanced  to  1383^  Nov.  27,  and  closed  at  135^  Nov.  29. 
N.  Y.  Cent.,  from  152;%  Nov.  2,  fell  off  to  1473^  Nov.  13  and 
closed  Nov.  29  at  150.      Reading  com.  touched  143^4:  Nov.  8 
but  closed  at  1363^.      N.  Y.  Cent,  announced  a  proposed  in- 
crease in   its   stock   from  $132,250,000  to  .1150,000,000,  of 
of  which  $17,192,500  was  offered  to  shareholders  at  par.   Mil. 
&  St.  Paul  definitely  announced  an  extension  to  the  Pacific 
Coast— 1,500  miles,  at  a  cost  of  about  $60,000,000.      Del. 
Lack.   &  West,  repeated  its  extra  div.  of  10%,  this  being 
additional  to  the  regular  10%  per  annum.   At.  Coast  Line  RR. 
increased  the  s.-a.  div.  on  its  com.  stock  from  2J4  to  3%. 
N.  Y.  Phila.  &  Norf.  RR.  declared  2%  extra  in  addition  to 
the  s.-a.  payment  of  4%.     American  Soda  Fountain  Co.  sus- 
pended  on  its    1st  pref.     International   Salt  began  paying 
divs.     Amer.  Tobacco  Co.  declared  10%  extra  on  the  com. 
stock.     Republic  Iron  &  Steel  Co.,  besides  the  1^%  quar.  on 
pref.,  declared    1^8%   on   account   of   deferred  divs.     Gen. 
Elect.  Co.  called  a  meeting  to  authorize  an  increase  in  the 
stock  from  .$48,325,500  to  $60,000,000,  and  $6,033,000  of 
the  new  stock  was  offered  to  shareholders  at  par.      N.  Y.  & 
N.  J.  Tel.  stockholders  were  offered  $3,442,525  new  stock  at 
par,  out   of   the   increase   authorized    the   previous    month. 
South.  New  Eng.  Teleph.  shareholders  approved  an  increase 
in    the   authorized  stock  from   $5,000,000    to    $10,000,000. 
The  syndicate  holdings  of  Little  Kanawha  RR.  stock  were 
acquired  by  the  Pitts.  &  Lake  Erie  RR. — a  Vanderbilt  line. 
Pennsylvania  RR.  arranged   to    exchange  its  stock  for  Al- 
legheny Valley  Ry.  pref.  on   the  basis  of  $56.25  of  Penn. 
stock  for  $100  of  All.  Val.  pref.     J.  P.  Morgan  relieved  th(> 
Erie  RR.  from  its  proposed  purchase  of  the  Cin.  Ham.   & 
Dayton  Ry.;  the  Erie  board,  however,  determined  to  pro- 
ceed with  the  sale  of  the  $12,000,000  conv.  bonds,  as  pre- 
viously authorized.     The  suit  of  Receiver  Geo.  W.  Pepper 
on  behalf  of  the  Bay  State  Gas  Co.  against  Thos.  W.  Lawson 
and  Lawson,  Weidenfeld  &  Co.  was  settled  out  of  court  for 
$350,000.     Harvey  Fisk  &  Sons  purchased  $8,000,000  of  a 
new  issue  of  $12,000,000  of  Bethlehem  Steel  Co.  bonds  and 
took  an  option  on  the  remaining  $4,000,000. 

The  Money  Market. — The  pressure  in  money  again  in- 
creased. Call  loans  had  been  quoted  as  high  as  15%  when, 
on  the  11th,  the  return  of  the  banks  showed  a  deficiency  of 
$2 ,428 ,800  below  the  25%  reserve.  The  following  Monday  (the 
13th)  there  was  an  advance  in  rate.>  to  25%.  These  rates  at- 
tracted large  offerings  and  by  the  17th  rates  had  receded  to 
4@7%.  The  last  business  day  there  was  a  spurt  to  9  again. 
On  the  18th  reserves  were  restored,  a  surplus  of  $2,915,150 
being  reported,  and  by  the  25th  the  surplus  was  up  to  $9,157,- 
100.  Money  holdings  Nov.  25  were  $258,951,-500,  against 
$252,682,400  Nov.  18  and  $265,548,900  Nov.  4.  Loans  were 
$1,012,288,300  Nov.  25,  against  $1,058,272,400  Nov.  4,  and 
deposits  $999,177,600  Nov.  25,  against  $1,052,778,500  Nov. 
4.  For  time  money  a  small  commission  was  charged  on  the 
13th  in  addition  to  the  legal  rate,  bringing  the  rate  up  to 
about  8%  for  60  days  and  to  7%  for  ninety  days.  At  the 
clo.se  rates  were  51^2®^%  for  sixty  days,  53/^@53^  for 
ninety  days,  4%@5  for  four  months  and  5%  for  five  to  six 
months;  rates  for  commercial  paper  then  were  5}/2@"'^H  for 
double  names  and  prime  single  names,  and  6%  for  good 
single  names. 

Foreign  Exchange,  Silver,  &c. — At  the  beginning  of  No- 
vember the  tendency  of  exchange  was  upwards,  but  the 
tension  in  money  induced  liberal  drawings  of  loan  bills  and 
also  led  to  speculative  sales  of  exchange,  with  the  view  to  em- 
ploying the  proceeds  in  this  nuirket.  Rates  conseciueiitly 
declined.  The  lowest  quotations  were  about  the  13th  (when 
money  here  got  up  to  25%) ,  6()-day  bills  then  being  4  8135(fl' 
4  8165,  .sight  bills  4  8515(ai4  8525  and  cat)le  transfers  4  S5S0 
@4  8590.  Later,  with  returning  ea.sc  in  money,  sterling 
prices  again  recovered.  Towards  the  close  renewed  weak- 
ness developed  and  (luotations  Nov.  29  wrre  4  H250(d  i  8275, 
4  8590@4  8610  and  4  8650@,4  8665.  The^Bank  of  Germany 
on  the  4th  advanced  its  discount  rate  from"  5  to  53^';,',.  Open 
market  discounts  at  Berlin  and  Frankfort  at  the  close  were 
4')i@4%.  At  Paris  they  were  3  and  at  London  3-3i(al3%. 
Silver  in  London  advanced  to  30  .5-16d..|the  highest  figure  in 
years.  There  was  continued  buying  by  the  Indian  Govern- 
ment and  also  some  large  orders  by  the  French  Government 


The  high  price  encouraged  Mexican  bankers  to  sell  silver  and 
import  gold,  and  $1,850,000  gold  was  withdrawn  from  the 
N.  Y.  Sub-Treasury  for  shipment  to  Mexico. 

DECEMBER. — Current  Events. — The  situation  in  Russia 
became    desperate.     Armed    uprisings    occurred    at    many 
points,   but     especially     at    Moscow.     The   very   existence 
of   the   Czar's    Government   seemed    to   be   at   stake.     The 
situation  was  pai-ticularly  serious  because  of   the  interrup- 
tion  of  telegraphic   communication  by  reason   of  a  strike. 
The  slain  in  Moscow,  according  to  the  reports,  ran  up  into 
the  thousands.     All   the  financial  bourses  in   Europe  were 
seriou.sly  disturbed  at  the  beginning  of  the  month,  it  being 
feared   that   Russia  would   have   to   default  in   the  interest 
on    its    bonds.     On     the    5th,    hpwever,    M.    Rouvier,    the 
French  Finance  Minister,  gave  assurances  that  Russia  had 
on    deposit    at    European    centres    gold    sufficient    to    meet 
interest  on  its  foreign   debt  for  two   years.     This  relieved 
anxiety  and  the  latter  part  of  the  month,  with  the  inclica- 
tions  pointing  to  the  success  of  the  efforts  to  suppress  the 
insurrection,  the  tone  in  financial  circles  abroad  improved. 
Russian  imperial  4s  in  Paris,  which  had  sold  as  low  as  77, 
recovered  to  813^.     Great  tension  again  developed  in  our 
local  money  market,  but  the  speculation  for  higher  prices 
on   the.  Stock   Exchange   continued.      On   Monday   Dec.    18 
it  was  announced  that  three  Chicago  financial  institutions 
controlled   by   Mr.    John   R.    Walsh — the  Chicago    National 
Bank,    the    Equitable    Trust    Co.    and    the    Home    Savings 
Bank — had  got  into  financial  difficulties  and  would  go  into 
liquidation.      Fortunately     the   announcement   was   accom- 
panied  by   the  statement  that,   under   a  guaranty    of  the 
Chicago   Clearing   House,   all   depoisitors   would   be   paid  in 
full  on  demand.     It  subsequently  turned  out  that  the  assets, 
which  consisted  largely  of  railroad  properties  controlled  by 
Mr.    Walsh,   were   substantial   and   valuable.     In   Memphis' 
Dec.    27   the   Merchants'   Trust  Co.   failed,   dragging   down 
some  small  allied  institutions.     The  buoyancy  in  the  iron 
and  steel  trades  made  still  further  headway.     It  was  an- 
nounced  that  under   the   profit-sharing  plan   of  the   U.    S. 
Steel  Corporation,  the  employees  would  be  allowed  to  take 
pref.  stock  for  1906  at  par.    Copper  advanced  still  further, 
to    193^   c.,the   highest  figure  in  years,   and  many  of  the 
copper  companies  again  increased  their  dividends.     Cotton 
was  strong  early  in   the  month  on  a  low  estimate  of  the 
yield  by   the   Agricultural   Department,  but  declined  later 
on  the  issue  of  ginning  reports  by  the  U.  S.  Cen.sus,  showing 
more   cotton   ginned   than   expected.     Middling  uplands  in 
New  York  was  11.65c. Dec.  1  and  12.60c.  Dec.  6,  butll.90c. 
Dec.    30.     Planters    were   urged    to    hold   their    cotton   for 
15  cents.    Print   cloths   advanced   from   3^   to   3^c.     The 
New  York  Mayoralty  contest  was  settled  by  a  decision  of 
the  Court  of  Appeals  that  the  Courts  have  no  right,  under 
the  election  law,  to  order  the  opening  of  ballot-boxes  and 
a  recount  of  the  vote.     A  certificate  of  election  was  issued 
to  Mayor  McClellan  later  in  the  month.     A  change  in  the 
British  Ministry  occurred,  Mr.  Balfour  resigning,  and  being 
succeeded  by  a  Liberal  Ministry  under  Sir  Henry  Campbell- 
Bannerman.   Money  holdings  in  Sub-Treasuries  were  $323,- 
086,024  Dec.  31  against  $316,489,856  Dec.  1.       Government 
deposits  in  the  banks  were  $64,764,367  against  $65,607,937. 
When    the    monetary    stringency    was    most    pronounced, 
rumors  were  renewed  that  Secretary   Shaw  would  make  a 
large  increase  in  these  deposits,  but  no  action  to  that  effect 
was    taken.     The    Secretary,    however,    did    anticipate    the 
January  1  interest  on  the  debt,  paying  it  Dec.  15.      National 
bank     circulation     was     increased     from     $497,616,304     to 
$504,842,313.     Congress    passed     arf  emergency  bill  appro- 
priating $11,000,000  for  the  immediate  needs  of  the  Panama 
Canal  Commission.      President  Morales,  of  Santo  Domingo, 
fled,    and    there   was   much   speculation   as   to   what   effect 
this  would  have  upon  the  Treaty  negotiated  by  him  with 
the  United  States  and  awaiting  action  in  the  IT.  S.  Senate. 
A    treaty  was  entered  into  between   Japan  and  China  by 
which  the  latter  consented   to   the  lease   to   Japan  of   the 
Liao-Tung   Peninsula   formerly   held   by    Russia,   the   same 
to  expire  in  1923,  and  agreed  to  open  to  the  world's  com- 
merce 16  principal  ports  and  cities  in  Manchuria. 

Railroad  Events  and  Stock  Exchange  Matter.^;. — Extraor- 
dinary buoyancy  continued  on  the  Stock  Exchange  in  face 
of  the  extreme  tension  in  the  money  nuirket,  and  further 
sensational  advances  occurred.  Unfavorable  events,  of 
which  there  were  a  few,  passed  almost  unnoticed.  Stock 
Exchange  memberships  sold  up  to  $95,000,  surpassing  by 
far  the  best  previous  record  and  comparing  with  $77,000 
at  the  close  of  1904.  On  Monday  Dec.  18  the  market  was 
put  to  a  severe  test.  The  div.  on  Rock  Island  Co.  pref. 
stock  had  been  passed  the  previous  Friday  (explaining  the 
preceding  weakness  in  Rock  Island  shares,  com.  and  pref.), 
while  the  annual  report  of  the  Southern  Pacific  Co.,  made 
public  Saturday,  had  intimated  very  plainly  that  no  divs. 
on  Southern  Pacific  stock  wer(>  likely  in  the  immediate 
future,  causing  a  sharp  decline  in  that  stock.  On  Monday 
morning  came  the  news  of  the  Chicago  bank  troubles.  The 
market  consequently  opened  several  points  lower  than  its 
clo.se  Saturday;  recovery,  however,  began  almost  immedi- 
ately and  continued  to  the  close.  The  rest  of  the  month 
the  market,  with  few  exceptions,  almost  steadily  advancefl, 
speculative  excitement  n^aching  a  high  pitch.  Prices  did 
recede  on  one  or  two  days  when  the  pinch  in  money  was 
particularly  .severe,  but  only  for  the  time  being.     Thomas 
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W.  Linvson,  of  Boston,  notified  subscribers  to  his  $10,000,000 
bear  pool  of  the  previous  August  that  a  loss  of  $3,600,000 
had  been  sustained.  Un.  Pac.  touched  151 M  I^cc.  30 
against  1343^  Dec.  4;  early  in  the  month  the  Nickel  Plate 
stocks  suddenly  soared  upward  again,  the  com.  reaching 
76M  r)cc.  6  against  56  Dec.  1;  the  close  Dec.  30  was  691^. 
The  copper  and  smelting  shares  were  most  prominent  of  all. 
Tenn.  Coal  &  Iron  spurted  up  from  118^  Dec.  1  to  148 
Dec.  18,  closing  Dec.  30  at  13 IJ^;  the  property  passed  to 
John  W.  Gates  and  people  associated  with  the  Republic 
Iron  &  Steel  Co.  Amal.  Copper  got  up  to  UlM  Dec.  30 
against  89  Dec.  2,  but  the  star  feature  was  Anaconda  Copper 
Mining,  which,  from  152%  Dec.  4  shot  up  to  295  Dec.  30. 
This  was  on  reports  that  a  new  and  very  rich  vein  of  copper 
ore  had  been  struck.  Anier.  Smelt.  &  Rcf.  com.  advanced 
from  150M  Dec.  4  to  170%  Dec.  30.  Interests  identified 
with  the  latter  purchased  a  large  block  of  the  stock  of  the 
National  Lead  Co.  and  there  were  renewed  rumors  of  a 
possible  consolidation  of  the  latter  with  the  United  Lead 
Co.  U.  S.  Steel  com.  from  36  Dec.  4  got  up  to  43 1^  Dec.  30— 
the  highest  figure  of  the  year.  August  Belmont  and  Thomas 
F.  R3'-an  arranged  a  merger  of  the  Interborough  Rapid 
Transit  Co.  and  the  Metropolitan  St.  Ry.  and  the  Metro- 
politan Securities  Co.,  causing  a  sharp  advance  in  the 
securities  concerned,  a  part  of  which  Avas  subsequently  lost. 
The  high  money  rates  interfered  with  the  placing  of  new 
bond  issues,  bankers  reporting  the  over-the-counter  demand 
for  bonds  very  light.  Redmond  &  Co.  offered  $5,982,000 
Portland  (Ore.)  Ry.  1st  and  ref.  5s.  Amer.  Tel.  &  Tel.  Co. 
authorized  $150,000,000  conv.  bonds  to  be  issued  from 
time  to  time.  People's  Gas  Light  &  Coke  Co.  (Chicago) 
announced  that  divs.  would  be  reduced  from  a  6%  to  a  5% 
basis,  as  part  of  the  plan  to  offer  a  90-cent  rate  for  gas 
in  Chicago.  Boston  Rev.  Beach  &  Lynn  s.  a.  div.  was 
increased  from  1%  to  2.  Rutland  RR.  resumed  on  pref. 
stock,  declaring  1M%-  Crucible  Steel  Co.  of  Amer.  also 
resumed,  paying  1%  on  pref.  Int.  Nickel  declared  an 
initial  div.  of  lj|%  on  pref.  The  Anaconda  Copper  Mining 
Co.,  the  United  Copper  Co.  (on  com.),  and  the  United 
Metals  Selhng  Co.  all  increased  their  dividends.  A  receiver 
was  appointed  for  the  Cin.  Ham.  &  Day.  Ry.;  later  the 
directors  adopted  resolutions  canceling  the  lease  of  the 
Pere  Marquette  RR.  and  rescinding  the  action  under  which 
the  Chic.  Cin.  &  Louisv.  had  been  acquired.  All  the  roads 
in  the  Trunk  Line  Association  agreed  to  abolish  free  passes 
Dec.  31  1905;  V.  81,  p.  1790.  Leading  roads  met  the 
Inter-State  Commerce  Commission  and  pledged  themselves 
to  co-operate  with  the  same  in  the  abolition  of  secret  prefer- 
ences and  rebates;  V.  81,  p.  1815.  Differences  between 
the  Atlantic  trunk  roads  and  the  Gulf  lines  concerning 
export  rates  on  corn  from  the  West  were  adjusted;  export 
provisions  rates  over  the  Eastern   roads  were  ordered  re- 


stored; V.  81,  p.  1847.  The  111.  RR.  &  Warehou.se  Com- 
mission ordered  a  reduction  in  local  rates  in  Illinois;  V.  81, 
p.  1724.  The  Kansas  RR.  Commission  reduced  grain  rates 
slightly. 

The  Money  Market. — The  Clearing  House  banks  on 
Dec.  9  again  showed  a  deficiency  in  reserve  and  the  tension 
in  call  money  became  acute.  The  first  week  the  call  rate 
on  the  Exchange  touched  27%,  and  the  2d  and  3d  weeks 
the  high  points  were  15  and  16,  while  in  the  last  week  rates 
advanced  day  by  day,  until  Dec.  28,  when  .some  loans  were 
made  at  125%.  On  Dec.  29  (the  last  day  for  loans  on  the 
Exchange)  the  range  was  25@75%.  On  Saturday  Dec.  30 
.some  call  monej'  loaned  at  6%.  Throughout  the  month 
there  were  large  offerings  of  money  from  near-by  cities  to 
take  advantage  of  the  high  rates,  but  N.  Y.  banks  had 
urgent  calls  to  meet  in  connection  with  the  Chicago  bank 
troubles  and  also  later  in  the  month  with  bank  failures  at 
Memphis.  Monev  holdings  were  reduced  from  $258,951,500 
Nov.  25  to  $246,812,400  Dec.  9,  then  rose  to  $250,416,500 
Dec.  23  and  were  $248,705,400  Dec.  30.  The  reserve  was 
restored  Dec.  16,  and  Dec.  30  the  banks  held  $4,292,575 
surplus.  Loans  were  necessarilj'^  contracted  and  were 
$1,001,025,000  Dec.  30  against  $1,023,882,300  Dec.  2  and 
$1,012,288,300  Nov.  25.  Deposits  were  only  $977,651,300 
Dec.  30  against  $1,007,172,-500  Dec.  2  and  $999,177,600 
Nov.  25.  On  time,  a  small  commission  had  to  be  paid  on 
occasions  for  loans  for  60  days  in  addition  to  the  legal  rate, 
making  the  quotation  63^@7%.  For  90  days  to  four 
months  the  close  was  6%  and  for  five  to  .six  months    5H%- 

Foreign  Exchange,  Silver,  Etc. — Exchange  did  not  5deld 
to  the  monetary  tension  until  the  very  la.st  week.  Indeed, 
most  of  the  month  rates  advanced,  influenced  by  a  demand 
for  bills  to  cover  outstanding  short  contracts  and  for  re- 
mittance for  the  end-of-the-year  settlements.  Instead  of 
there  being  talk  of  gold  imports  to  relieve  the  monetary 
situation  here,  there  were  growing  fears  of  gold  exports. 
The  high  figures  were  Dec.  23,  when  60-day  bills  were 
4  8310@4  8320,  sight  4  8630 @4  8635  and  cable  transfers 
4  8775@4  8785.  After  that,  however,  the  violent  rise  in 
call  money  completely  demoralized  exchange  and  caused 
sharp  declines,  so  that,  Dec.  29,  quotations  were  4  8190@ 
4  82,  4  8510@4  8520  and  4  8650@4  8675  for  the  three 
classes  of  bills.  Dec  30,  however,  there  was  a  recover}^  to 
4  8225@4  8250,  4  8550@4  8560  and  4  8640@4  8650.  The 
Bank  of  Germany  on  Dec.  11  advanced  its  rate  to  6%  from 
53^  but  the  Bank  of  England  rate  remained  at  4.  Open 
market  discounts  at  Berlin  and  Frankfort  Dec.  15  were 
53^  but  Dec.  30  were  4J^;  in  London  they  were  full  4  at 
one  time  with  the  close  3%@3J^;  at  Paris  they  were 
3J^@33<C  Dec.  31.  Silver  in  London  was  Avell  maintained 
above  30d.  most  of  the  month;  the  close  Dec.  31  was  at 
30d.     There  were  some  more  shipments  of  gold  to  Mexico. 


PRICES   IN   1905   AT   THE   NEW   YORK   STOOK   EXCHANGE. 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prices  at  the  New  York  Stock  Exchange 
of  Railroad,  Industrial  and  Miscellaneous  bonds  and  stocks,  and  also  of  Government  and  State  securities,  for 
each  month  of  the  past  year.  The  tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundred  share 
lots  form  the  basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small 
lots.  Following  a  rule  adopted  by  the  Stock  Exchange  in  April  1896,  sales  which  are  not  for  "regular"  delivery 
— that  is,  where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made 
the  same  day  (the  sale  in  this  last  instance  being  for  "cash") — are  disregarded. 


COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  BONDS  FOR  THE  YEAR  1905. 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  Exchange.] 

1905. 


BONDS. 


Ann  Arbor— 1  st,'9S,g.4 
Atch.  Top.  &■  8.  Fe.- 
General,  sold,  1995.4 

Registered 4 

Convert., sold,  1955.4 
Adjtistiu't,  g.,  1995,  4 

Registered 4 

Stamped,  guar 4 

Deben. '•K,"1907....4 
Deben.  "<J."  1909.. .4 
Debeu.  "H,"  1910.. .4 
East.Okla.Ulv.,  let.4 
Atl.  Coast  1..— lot,  K...4 

Reglaterei 4 

Sav.FI.«StW.,l«te.« 
Ala.AlSd. ,181,19-^8.. 5 
Brum  &\V.,  l8t  '38.4 

8il.  i<i.  Ocalai&G 4 

L..«fcN.coU.K.,  195'i  4 

B.  &  O.-Pr.  Il.,s.'«5.3« 

Gold,  1948 ; 4 

Registered 4 

Conv.  deben.,  1911. ..4 
Pitta.  Jc.& M.  Div.3H 
P.Ii.E.dk  W.Va.SjB.  4 
S.  W.  Div.,  1st,  K..3^ 

Registered.... 3H 
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Febk'rt. 
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103^^-104)^104    -104H 


94$^-  9m 


ma-  99^ 

99H-  99M 
101    -102>i 


94i^-  9( 
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104!^-104>^ 
105  -108M 
Om-  92M 
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92    -  93 


95M-  97^ 
935^-  97J^ 
90    -  98 


102    -103)^ 


MARCH. 


Low.High 
98M-100)« 


104    - 
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105 


90)^-  07H 
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96 
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100^ 

93>i 


April. 
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103    -103)^ 
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96    -  97 
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1025^- 
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93>^- 
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93H 
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93 


May. 


Low.High 


991^-100 

1015^-10254 
100    -103 
96    -  97Ji 


94    -  95?^ 
995^-  995^ 


lOlH-102^ 


95M- 


103    ■ 

106    - 

81« 

98^6- 

92M- 


S6H 
1049i 
103 
loy 

9m 

99 

92« 


JUNB. 


Low.High 

100    -101 

103    -104 

100!4-10l}^ 
96    -  97M 


91    -  9674 
9m    99 Ji 


98M 
lOlJi- 


lOiH 


104 


-  97% 
-105 


90^i- 
98H- 
929^- 
92V4- 


91 
9iH 
93y 
92)^ 


JULT. 


Low.High 


iOiU  105 
102^4  103 
10154-1031^ 
96>6-  97 


94:j^-  95 


101^ 
10254 


101« 
■WZH 


93^- 
105^ 
lOt  - 
113M- 
9m- 
99M- 
91    - 


9614 
106% 
101 
114 

92 
100 

92^ 


August. 


Sept'ber. 


Low.High 

99}i-  99H 

10351-104^ 


102    -105ii 
97    -  99 


95    -  97 


102M-103|!i 


9514-  9534 
105M-106 
105    -105 

QIH-  92!^ 

yoj^-ioOH 

92    -  93 


Low.High 


93    -  99Vt 

lOlJi  106 
103!^-10tJ4 
1043ii  106 
99    -  9954 
95    -  95 
96H-  97M 


lOlM- 
13l%- 


9o%- 
L05  • 
101}^ 


lOJ 
131^ 


-  97% 
•lOSH 
■101^ 


92H-  9  5j 
100Ji-100>^ 
93    -  93 


OCTOBER.  NOV'BER. 


Low.Hig  )  ..ow.High 


9S    -  99 

102^- 10.% 
l01M-10i% 
lOSifi  105J^ 
99    -  99V« 

9634-  9S 


101M-102 


97    -  97j; 

95H-  97V4 
103  -loSM: 
102>6-102?; 

93    -  9> 

U0>^-101 
9  m-  93h 


9S^-  f9 

10134-102  ij 

10334-105 
93M-  8434 

94    -  eiH 


101  -103^ 

102  -102 

I14^-114H 
100>»-100M 

95>g-  95^ 
9  ^-  06 
102    -103H 
102M-l02>t 


98    -  9&% 
92J6-  93H 


DEC'BEB. 


Low.High 
9«).^-100 

102    -103 
lOlH  1015« 
10194-103 
93^-  94H 

93J^-  91H 


99^- 
lOlM- 
OIH- 


99X 
102H 
101^ 


101  - 

95  - 

96  - 
1023^ 

102  - 

«m- 

98!<- 
923« 


101 
95« 

ma 

103« 
102J4 

91« 
99 
-93 
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BOND8. 


Bait.  «&  O.-  Con.)- 

Mon.R.,  li-tBU.   K...3 

Cent.  O.  Reora.l8t.4H 

PlttB.Je  W.,  lBt.'17.4 

J.  P.  M.  «fcCo  ct«B... 

Bufl.  Boch.dc  P.-Gen.3 

R,  «fc  P.,  ist,  i»ai...« 

4;on8ol.<  lat ■■d 

Bun ,dESunq.-l«t,  rcf  i 
fan.  South'n— Int.  ffU  .3 

"id  mortuage -.5 

C.B.  U.  Pac— l»e.  sr...4 

Cent.RR.il'  B.,  (ia...5 

Uentral  ol  Gn.— tut  ...5 

Consol.,  1945,  Koid...'^ 

Ist  pref.  income 3 

'id  pret.  income.  5 

Stamped 5 

3d  pref.  income !i 

Cbati.Dlv.,  1951... .4 
Macon  <&:>.  D.  lHt...5 
mid.(;a.*&  At.  Uiv..5 

Mob    I'lv.,  1st 5 

Cent,  ot  New  J  ersey— 
Gen.  niort.,  1987  ....5 

ReKlatered 5 

Am.  Docl{<&  Imp 5 

L..  tfc  W.,  mort.,  '1'^..5 

Con.  ext., '10,  BU.4H 
Chesapeake  «fc  Oliio— 
series  A,  sold,  190S.«i 

MortttaKe,  1911 <j 

1st,  con.,  a.,  1939. ...5 

Regiittered 5 

General,  199'i 4M: 

ReitlNtered 4H 

Craiar  Valley,  1st 5 

R.«fcA.D.lstcon.'89.4 

!jd  consol.,  1989.. ..4 

Warm  >*p.  Vail.,  Ist. 5 

Greenbrier,  1st,  KU.4 

Chic.di:Alt.-Kel.'49..3 

Railway,  1930 3h 

Registered 3M 

Cliic.  Burl.  &  Qulncy- 
Denver  Dlv.,  192-^.. 4 
Illinois  Div.,1949.3!>t 

Registered 3!^ 

Iowa  Div.,  1919  5 

1919 4 

Nebr'ska  Ext.,l987.4 

ReslBtered 4 

S.  W.  Dlv.,  19-21 4 

Debenture,  1913 5 

Han.  &,  St.  J.,  cons.. 6 
Chic.  «k  East.  Illlnols- 

Relund.  &  Impt 4 

1st,  sinking  fund 6 

Istconsol.,  sold 6 

Gen.  cons.  Ist,  1937.5 

Registered .    5 

Ch.&In.C'l  Ry,,lBt.3 
Ch.  Ind.  «V  Lou.— Ret. (i 

Refunding,  1947 3 

liou.  N.  A.  <&  v.,  Ist.tj 
C.i>I.&St.P.-1905....7 

Terminal 5 

Gen.M.,"A"1989...4 
<■  en.  M."B"  1989.3k 
Chic.<&  li.  S.DIv...  5 
L'hlc.  <&  Mo.  R.  Div.  .5 

(Jnic.  <fc  Pac.  Dlv « 

Chic.  dkPac.W.  Div. 5 
Dakota t&Gt.  So.  ...5 

Istll.  «fe  D.  Div 7 

Ist  I.  &D.  Exton 7 

1st,  LaC.«fcD., '19.5 
Mineral  Point  Div. ..5 
Ist  So.  Minn.  Div.-....<i 

Ist  So.  West.  Div fc 

Wl8.i&:Min.  Div 5 

M.  dcN.,  1st,  1910. ..« 

M.ifc  No.,  iMt  on  ext.6 

Ohic.  <&  Northwest..  .7 

Extension  188ti-'.2G.4 

Registered 4 

General,  1987 3k 

Sinking  tund,  conp..<> 

Regi  stered ♦) 

Sinking  lund,  coup  . .  .3 

Registered 5 

U5  yrs,  debon.,  1909.3 
3U*yeardeb.,  19'21..5 
Debenture,  1933 3 

Registered 3 

North.  Illinois,  Iml.S 
Ott.C.F.&8t.P.,l8l.5 
Win.  <fcSt.  Pet.. -.^d..? 
M.L.  S.«fcWlsl.,".41.6 

Kxt.  dkimp.,  1929.3 

Mich.  Div.,  1st C 

Conv. deb. ,1907    .3 

C.  R.  I.&P.  Ry.-'ir.O 

Registered 6 


JANUARY 
Low.  ZUffh 


136« 
124%. 

9m- 

102«- 

107  - 

04  - 

110  - 

121  - 

113  - 

90  - 

69  - 

57    - 

95    ■ 


134  - 
133M- 
113  - 
)03%- 

iom- 


■12014 
■12Vk 

■  99 
■103H 
108 

■  94 
110 
131 
113!ij 

92 
73M 


fbbr'rt 


Low.  Hii^h 


MARCH. 


Low.  High 


April. 

Low.HiRh 


MAT. 


Low.  Ilitfh 


J0NK. 


July.       August. 


...    109  -io;» 

98M    08    -  93 


95 


135S4 

134 

113 

104M 

102k 


107Jg-107i« 
119>t 
109 


118'^- 


107«- 


10196-102?^ 


84?^- 
80>^- 


101%- 
95>^ 

llOM- 

106H- 


85 
83 


102 

iioy^ 

107 


107    -107 


105  - 
133k- 
118^- 


105 

134k 
121 


134    -1345^ 


109k- 
178  - 
10054- 
112    - 


110  - 
116  - 
112?^- 
114^- 


110>4- 

io»k- 
H6k- 

116H1- 
129M- 


io.<k 

180 

109?^ 

112 


iiok 

117M 
■112Jt 


iiok 

109k 
1155* 

116^ 

i2yk 


99%  lOOk 


104k- 
112k- 


129M- 
131H- 
I22k- 


105 
112k 


129H 
131k 

122->^ 


119k-110k 

126    -126 
98    -  98k 
103M-104 
108    -109 

112    -112 

113%- 115k 
91    -  92k 

67    -  74^ 


56    -  U)% 
95    -  95 


135k-136*i 
135  -i:;5k 
112^-113 

102k-102^ 


111    -111 
119y^-119k 


108?i-110 


102?^-103k 

98k-  88k 

113M-113J4 

85    -  85k 
82    -  825* 


101  -101 
96k-  67 
06k-  96k 


1035^-1035*. 
107    -lOS 
106k-106k 


107    -108 


120k- 


135  - 
115  - 
109k- 
183  - 
110k- 
112    - 


137 
121 


137 

H6k 

108k 

184 

110k 

113k 


119k-119k 
llOJi-llOJj 
ll6k-116^ 

117    -117 


1105^-111 
109k-109k 


128    -128k 


101    -101 


117    -117 
113    -113 


105k- 106k 
ll3iM-113k 
117»|-118k 


107    -107 


123    -120 


120    -126 
98k-  991^5 
103k-104 
1055.<i-lli6V4 


121    -121 
115    -115k 
91    -  93 
67k-  74?4 


52k-  60 


135%-136i,4 
134    -134 
113'4-113k 
103%- 104k 
102    -UZVi 

10^-108k 

ii8k-ii9k 

105li-106J^ 


113    -113 

102k-1035ft 

97    -  97 


86    -  86-M 
81?^-  82?* 


1015^-10154 
065^-  97J4 


1035^-1035^ 
108   -: 


107!4-1075ii 
1115^112 


106k-106^ 
138    -138 
1205^-12054 
119k-119k 
120    -120 
135    -13654 


187    -187 
112^-113% 


1115^1115^ 
1165«-117k 
113    -112 
115k- 117 
18356-184 


110?i-lll 
115%-115% 


128    -128)« 


99k-101 


105k-106 
1195«-1195«, 


104!^-104k 
lV)\i  llOM 
130    -130 


123k- 123k 


I24k  121k 

99  -IOOV4 
103k-ll)3K 
10554-106k 

112   -112 
120    -12lk 
115Ji-llCiii 
»lk-  94 
74k-  78)4 


69    -  62k 
94k-  94k 


135!^-1385(; 
134  -134M 
115    -115 


102    -102k 

119)^122 
106M-108 


102    -102J* 

108    -106 

10S5^-10854 

117)4-118 

116>^i-116V4 

107k-103 


102k-103 
98    -  98 


103    -10354 


84M-  85 
81k-  82M 


97    -  98 


103    -103 
108M-108)i 


100    -100 
108    -108k 


135    -135 
121    -122 

121M-12lt4 
135    -135 


110    -110k 


111    -lllk 
112k-113k 

1169^-11654 
120    -120 


117}^-117k 


116k-115k 
185    -lS-5 
115    -115 
1085^-100.5* 


109%-109T* 
116k-116k 
U2k-112k 

128J^128k 


lOOM-101 
118    -118 

llOk-llOk 


119k-110k 
115k-115k 


123^-124 


975i-  9754 

99    -  09 

120    -121k 


100  -100k 
10354-104:)* 
105k-H7 


119    -119 
113    -114 
92    -  94k 
74k-  81 


59    -  66k 


135k-136)4 
134)4-134^4 
ll4k-114k 


1175^118 

lOrk-108 
10654-107k 

1035^-104 


84k-  8654 
80k-  82k 


102)1-102)4 
97    -  98 


102    -103 
9-5i-  9-.% 


114    -114k 


1075i- 
137k- 
118k- 


10754 
137k 
1195* 


114    -114 


Ul)i- 
U3k- 


1195^- 
I16k- 
11556- 
1155(5- 


118k 


11956 
117k 
116 

urn 


109%- 

116k- 


110 
1165^ 


126)4-127)4 


99)^  • 

117k 


inn 


uik- 

117    - 


lllk 

117 


105    -105 


Low.HlKh  Low. High  Low. High 


100    -100 
120k  123)4 


99k-100k 
104k-10454 
10654-107 


119k-110k 
113k-114 
9Jk-  97)4 
80k-  86 


67 


:3k 


138  -136)4 
1.3454 -135'4 
114k-114k 

lOlk-10194 


8454-  85k 
80)4-  82 


10154-103 

106)4-10654 

106)4-106^4 


103    -106 
11294-11354 


137k-138 
119    -120)4 


108k-108k 


123    -123)4 


98k-  99)4 
102  -103T* 
107)4-107k 


11354-115 
96    -  96k 
83k-  86 


78)4 
9354 


13354-134 
112   -113 

101V4-10154 


110   -110 
118    -119k 

10754-109)4 
lOlk-103 


7954-  80k 


124    - 

I26k- 
985^- 
W2\4- 


124 

126k 

100 

103k 

109 


10854-10854 


114  - 
97  - 
85k- 


115 
99 

87k 


77M-  80 


11054- 
U5k- 

134  - 
133?^ 
112k- 


11054 
115  vt. 

134)4 
133% 
113 


lOlK-102 


102    -102 


1185^- 
10954- 


11956 
111 


uik- 

118k- 


107k-108)4 


lOlk-lOlk 


84i«- 
80    - 


85 
83k 


100  ■ 
84k 
82)4 


103    -103      10054-100:^4 
9554-  96k    9554-  9 


107    -107 


10Bi^-106k 


10456-104T6 
138k-138k 
120    -120)4 


10556- 
122    - 


iu?4-ni-?4 


lllk  11154 

112k-112k 


lllk-lllk 

117    -117k 


111  -lllk 

116k-116k 


118    -118 


104    -10554 
112    -112k 


127%-127J6 


"123    -123 


134    -131 
112    -112 


llOk-111 
99    -  99 


11454  116)4 


103k-l<19 
108)6-108)6 


105-54-10554 
101    -101k 


111    -111 

l04%-10,-,54 

113)4-113)4 


12054-12lk 


1025^-10256 


107 
114 


-107)4 
-114 


iio>6- 


1055* 
132 

118% 


1101^ 


111 

97 


-111 
-  97 


115)4-116 


127    -127 


10156 -101k 


Sep'tbeh, 
Low. High 


100  - 
10254- 
10434- 


100k 
103k 
105 


11954- 
114k 


11954 
115k 
98    -101 
85    -  88)4 

79    -  8&k 


11056-11056 


134M- 
132-54- 


13456 
132-54 


13254-135 
132)6-1335* 


lllk 
11954 


102    -102M 
104)4-104)4 
11956-121 
107^6-10354 


10356-103k 


100 

■  85 

■  83)4 


101)4- 
96    - 


101)4 
965* 


10154-101-54 
96    -  9856 


107^-107k 
107k-107k 


121K-123 


11956- 

135    - 


1195* 
1.35 


10954-109% 


11056- 
97   - 


11054 


I27k- 
100k- 


127k 


101)4 


H3k-113k 


105  - 
114M- 
119    - 


105 

114)4 

119 


October.  Nov'ber 
Low. High  Low. High 


129    -129 

]03k-10.35* 
104%-]  0.5k 


123)4-123)4 

1.30    -130 

103    -103)4 
105)4-1055;. 


I'.i0    -120 
11554-U656 
95k-  9654 
81    -  8354 

76    -  78k 


113)4-114% 
95)4-  90)^ 
80    -  82k 
62    -  82 
74k-  77k 


8256-  83!4 
81    -  82-54 


13254-134k 
i;i3  -VA^^i 
11354-11354 


102)4-103 


10854-10854 
U8M-1185f, 
117k-117k 
107  -108k 
10754-10754 

103)4- 103k 


82)4-  83^! 
&0k-  81k 


lOlk-lOlk 
107    -107 


10156-1015^ 
105)4-108 


10554-10656 
12154-12154 


135)4- 135k 
113k-113k 
110    -110 


110k  110)^ 
11056-111 
96%-  96% 
115)4-115)4 
118)4-1 1»56 
10954-10951 
115)^-119 


11354-11354 


109%-109% 


110    ■ 

11556 
I27k- 


110 

116)4 

12754 


101    -101k 


110    -110 


10554- 
11194- 
118    - 


10554 
11154 
118 


101^  102 
95k-  96)4 


111)4-111)4 


106k- 
136)4- 


120  - 
135k- 
115k- 

llOM- 


106% 
135k 


120 
13554 

116k 

110)4 


111 

97 


-113 
-  67% 


UOk- 
116k- 


110k 
116% 


109k 
115)4 


10454 
10254 


■110 
•115k 


1045^ 
■10254 


ll4k-114k 


110 
108)4- 
103    - 

116 
115 


111 

108)4 
-103k 

-116 

-115 


12194 


....106k 

-12154....  - 


.  139)4-12954  . 

11854-11854 


10556....   -   ....|.... 
....  122k-122k  128 


-123 


Dec'beb, 


Low.  High 


98k-  98X 


12556-12591 

99k-l(J0 
I03k-104 
107    -107 


120    -1?0 
113    -IMk 
95%-  95k 
80    -  82 
61    -  81 
75k-  769i 


iiok-iis;^ 


134%  1349^ 
13156-133 
11354 -1139i 
10154-102 

101  -10194 


109    -109)^ 
118    -119 
116)4-116)4 
107     108)i 


lC4k-104J^ 


82)4-  83% 
79k-  8094 


10154-102 
95k-  9854 


106    -106 


102    -106 
lllk-112 

97-li-  979i 

ioa.56  1035« 
135)4  135)4 
11794-118>4 


13654- 1369f 
116k-115k 


110    -110)4 

no%-iiik 

97k-  97k 


110)4-110)4 
11554-1 18k 


185    -185 
I1354-H£5i( 


I09%-110)4 
115M-115)4 


126    -    126 
104%-101« 

09    -.09 

114    -114 


105)4-105)4 
104    -104 

126%-12ej4 
120    -    120 


122    -122 
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BONDS. 


JANUARY 
IliOW.UlKh 


i>7H 


88M-  09 
8iH-97U 


101    -103 


lOOJj-102 


112    -113 


98M-100 
73    -  7«i<, 

1161-S-116W 
73M-  'ToH 
i>m-  94>4 


•C'hio.  K.  1.  &  P.-(O07t.) 

General,  1»8!S.|[ 4  IOlM-1069^ 

Registered 4 

lattfc  refund.,  1R34.4J  97    -  90y6 
CoII.tr.,  ser.  1. 1911.4 

Series  J,  191i£ 4 

Series  I.,  1914 4 

««erieani.,  1913. ...4 

^erle80.,1917 4 

>Kallroad,  tiOO'i 4    81}^-  83 

Resiatered 4 

Coll.  tr.,  K.,  19i3...3    95 
Burl.  C.  R.  &;  No.lat.S  lOm-10194 
Cona.  let  &:col.  tr..5]....   -   .... 
C.R.I.F.&N.VV.l8t.5 
Ch.  Ok.  &:G.,  191 9.. 5 
lat,  conaol.,  193ti..5 
Keok.  <&  Dea  M.,  lat.3 
Chic.  8t.P.  Mln.  &  Oin.(>  1337^-184!^ 
Chic.  St.  P.&  M.,l8t. .« 
St.  P.  «fc  S.  City-lat.  .6 
Chic.  Term'l  Tran8l..4 

Coupon  oiT. 4 

Chic.  &  W.  Ind.-Gen.6 
CIn.  Day.  &  Ir.— lst...5 
CIn.  Ind.  &  W.  '53.. ..4 
Clev.  CIn.  Ch.  &  St.Li.4 

Cairo  DIt.,  lat 4 

CIn.  Wab.  &  M.,  lst.4 
St.Li.Dlv.,  I8t.l990.4 
Sp.  «&  Col.  Div.,  lsi.4 
C.  I.  Si.  L,.  &.  C.,'3B.4 

Regiaiered 4 

Cin.  San.  <&:  CI.  cona.3 

C  C.  C.  &  I.,  conaol..? 

Gen.  conaol.,  1934  o 

Feo.  &  E.,  lat,  con8..4 

Incomea,  1990.  4 

Cl.L,or.<feWheel.,'3i..5 

Clev.  &  M.  Val  ,  '38. 5 

Col.  Mid.  lat,  1947..  .4 

Col.  &  So.— 1st,  s.'i49.4 

Delaware  &  Hudson— 

lat  Pa.  Div.,  19 17... 7 

Alb.  <&  Suaq.,  lat,  eu.7 

l8t,  suar.,  1906.  ..6 

RensB.  &  Sai*.,  lat... 7 

Del.  Lack.  «fc  W.-'07.7 

Morrla  &  Essex,  1st. 7 

-Conaol.,  guar 7 

Reeiatered 7 

W.Y.  L>.  «&  W.,  lat....e 

Construct'n,  1923.3 

Term'!  dkiinpr'int..4 

Syr.  Bingh.  <fe  N.  Y..7 

'Denver  &,  Rio  Grande— 

Consol.,  1936 4 

1st,  consol.,  1936. .4H 

Improvement,  19''28.3 

Rio  Gr.  West.,  1st... 4 

Mort.  &  coll.  tr.,A.4 

llet.<&Mack.-l8t  Ilen.4 

Gold 4 

Detroit  So.-lst, '51.  4 
Ohlo^o.  Div.,  1st.. ..4 
OaInth4Sz:  I.  R.-l8t...5 
Dui.S.S.&  Atl.-1937.5 
Elff.  Jol.  (Sc  E.-lat,  g..5 
Erle- 

l8text.,1947 4 

3d,Ext.,  I9tj3 4H 

4th,  Ext.,  19!£0 2 

5tb,  Ext.,  1928 4 

1st,  conaol.,  sold  ....  7 
lat  con.  prior  Hen,  £.4 

Regltitered 4 

lat  con.  sen.  I.,  '96.. 4 

Penn.  coll.  tr.,  1951.4 

30-yr.  couv.,  1933  -.4 

Bull.  N.Y.&E.,  lat.7 

Bnfl.  &  8.  W.,  a;.,'08.6 

Chic.  «&  Erie,  lat,jf..3  121)^-122^ 

JefTeraon  RR.,  lat. .3 

L.onsDock,cona.'33.6  13494-135H 

Dock  «9t;  Impt.  Co 6  ....   -    ... 

N.  Y.  dsGreenw.  I,..5  117  -117 
Mldl'dof  N.  J.,  l8t...6  ....  -  ... 
«.  Y.  Sua.  &  W.,  rel.3  114M-115^ 

ad,  1937 4i6.  ....   -  .. 

Gen.,  Bold,  1940.... 5  llOi^-m 
Term'l,  1st,  1943. 3  117H  U7H 
Wi«k.(fcE.,l8t,'4-^.3  109^-109Jii 
Evan.  &  led.— lat  con.6  113M-1135^ 
Evanav.  &,  T.  Haute— 

Consol 6 

lat,  sen.,  194'.2, sold.3 —   -   ■■■ 

Mt.  Vernon,  lat 6....   -     ■• 

Ft.  W.  &  D.  C.-l8t....6  108>6-112ia 
Ft.  W.&R.  Gr.-lat..4    85    -  feO 
iBalv.  U.  <&  H.  ot'Hii..  3  10E^-105>!> 
G.No.-C.U.t&Q.  cl.tr.4    99   -lOlH 

Resistered 4    98>!^-10lJ^ 

Gulf  <&Sh.  I.  lat  rei..3  103    -105M 
Hock.Val.-lsi.cona.4J^'l09    -IIO.H 


102)^-102H; 
120H-120H 


125!,^-125!^ 
97  -  !)7!^ 
04>6-  95!^ 

115    -115 

1    -  90M 
103    -104 
100^-100?^ 

93!^-  98!« 
103^-103% 

99iM-  99H 


104^-104>^ 


110    -110 


130    -130 


103    -103M 
106?i-107H 

100    -103 

108    -1091^ 
9814-  99J(, 

89  -  94)iJ 

95    -  95 
70    -  72 

90  -  82k 

lll^-lllfj 
mj^-llT-^ 


107J^-107J« 

101!^-101H 
135^-137 
100    -103 

91  -  82?i 
95  -  97H 
95M-103>i 


Febh'ry, 


Low.ni(fh 


105M-107 


98>i    9^^ 


82M5-  83M 


110    -110 


135i<-136 


134  -134 
99^  100 
76    -  83 


74!^-  76 
90'^-  93>t 


104^-10414 

llOVi-llOH 
128>^-138>^ 
130i6-130>6 

1291^-129)^ 

104    -104 


lOlM-102 

108  -109H 

109  -110 
99  -  99i 
92    -  94?^ 


80    -  84 
92^-  98H 


.MARCH. 

Ijow.iiieb 
106M-lCflJ* 


97>^-  98% 


108>^-10ei 


9oH-  96 


81^-  83!^ 


93ii-  93M 
102V)S-102H 
121)^-121k. 

115    -115M 

11051^-110?^ 
136H-138 


97    - 

94M- 


95M 


117«-119 


10214-103^ 


102!.^-102U 
118>«-118-^ 

110>6-110i^ 
115  -115 
109  -109 '4 
137  -137!^ 
135  -135  >i 
123>^-123'4i 
97  -  97 
94?i-  95 

1171.^-118 

102!^-103i.6 


1005^100% 
102    -1027^ 


I02?i-103 
lOlJ^-lOli^ 


99^-100 
80    -  84 


92 


77 
94 


lQ.6>.g-106^ 
l42}^-142Ji 
108    -108 

130^-130]^ 


129M-129?<; 


103^-105 
107    -107 

101  -10194 


99>4-100 
90    -  94 

96^  97 
8I94-  8I9 
93    -  93J4 


112>6-114 


117>^-117J^ 
103    -103 
1365^-137 
101^4-102 

91M-  92% 
9il4-  95H 
103>^-109 


123  -133 
105  -105 
1381^-136!^ 


116    -116 


114^^-114^ 


Low.HlBli 


106«-lt7 


82    -  85 


114M-li4>4 


72    -  80>i 


75    -  76 
93}iS-  95>i 


102M-102?i 


129?i-12934 
1305^-1307^ 


100?4-101J4 
108    -108 
109H-109>^ 
99J^-100 


90 


92?i 


-  96H 


MAY. 


lOOrX-lOTfi 


95    - 
97)^ 


9:h 


96M-  oea 


79    -  81}^ 
90H-  93 
118p^l20H 


9m-  9iH 
100?i-101W 
119"^  119^ 


109M-109J^ 
138    -138 

123M-124 
97  -  97 
MH-  9514 

115  -115 

116  -116 
99    -  99 

102!^-1035t 
101    -101 

lOOJg-lOlJi 

100>fi-101 


135    -135 
99    -101 


74    -  75^ 
93H-  9iH 

134    -134!^ 


102)^-102H 


126    -127 
131^-131?^ 

129!^-130 
U2>g-115 

104    -104 


lOO:Si-1015i 

logj^-iio 

99H-100 
91    -  919!i 


JCNK. 
Low.HlKh 


95>i-  07 


July. 
Low.niKb 

105^^-100 
Mjg-  »7« 


79H-  82J^ 


134%-137}i 


134M-125 
97    -  98>E 
95    -  97 


lOlH-lOiii 


lOlJi-102 

1015^-1019* 

L14    -114 
1315i-1215l 

100M-1009i 

704-  7m 


7m-  76% 
91    -  93 


103Ji-103M 
102    -102 


126M-126M 
128^-128?^ 
127    -127 
130!4-130^ 


95 


95 


82>i-  83 


94 
101 
121 


-  949i 
-lOlH 
-121 


110    -110 
137J^-137i^ 


AfIOU8T. 


Low.TlKrh 


105)^-106 


Low.Hisrh 


1055^-105 J^ 


97    -  98!^ 


9614-  98H 


94Vi-  97 
101)^-102 
119)^-120 


108    -103 


137}^-137H 


96M-  97 
94  -  98 
115    -115? 


96H-  96% 
102  -103!^ 
100    -100?g 


10214-10214 

103    -103 

\0iH-102}4 

112J&-1125* 


1319^-131? 
1005^-101 


73 


74M 


75?i 
96H 


102Ji-10294 


128^-1281^ 


lOSJ^-lOSJ^ 
1019!(-102>4 


92 
114 
115 
120 


-11496 

-115 

-120 


109    -109 


133    -13314 
lOlM-102 


92Ji-  9314 
941^-  95^ 
10794-111 
126J^-126)4 
105    -110 
133)^-123>* 


136M-136M 


116    -116 


109    -109 


114    -114 


133M-124M 


109^6-111!^ 

80>4-  87J4 

99?i-100j^ 
999i-10J!^ 
104M-105M 
110^-lll»t) 


110    -110 


101^6-102 


92?^-  93^4 
94H-  95 
105M-108 


123^-123}^ 


108>6-108>« 
116    -116 


110    -110 


92 
116 


-  93 
-116 


LIS    -1193^ 


107    -107 


134!^-134>4 
I01i^-102>s 


92H-  93H 
94!^-  95J.6 
103    -108>^ 


ieO^-121!^ 


1091^-110 


108  -108 
99>^-lUl 
91    -  91}^ 


9234-  92H 
114H-114J4 
115M-116 


110>^-110H 
lUJi-114H 


101%-103k 


93>^-  95 
95  -  96 
103)4-105!4 


121i^-122H 
10294-10294 
I3414-134H 
116    -116 


105%-103 


100^-101 


125i^-125>^ 
94^^-  95 


103    -10394 


98Vih  99 


October   Nov'ber.  Dec'bkb. 


Low.IliKb  Low. Ul«h  Low.  High 

105Ji-105).llO5  -105M  105M-105« 
...  -  ....  I0t9i-10494  ...  -  .... 
96H1-  97    I  95'^-  9SJX   95-96 


97    -  97 


839^-  84^4 


93M-  94Ji 
1019i-102>< 
I209i-12094 


118H-118J4 


llOJi-llOi^ 
13796-13794 


138}^-138>2 


94}^-  95 
1131^-113% 
1179^-11796 


122>i-123 
9896-  99H 
95    -  9 


103M-104 


10214-10314 


101>^-101)4 


132%  132% 
9994-  9994 
74    -  763i 


10094-1009^ 
103    -103 


iziy^-ism 

9914-100 
743i-  75)^ 


75    -  76V« 


1039^-10396 


1279i-128i^ 


107 


-107 


101    -102H 


107}^-108 
98    -  9914 
919i-  9194 


95yi-  95Xi 


92Ji-  94 
115    -115 

120    -12094 

10894-10894 

11434-114^^ 


10014-10194 


92    -  93% 

96M-  ^m 

10534-108% 


182^-123 
103    -104 


117    -117 


11034-110^ 


10334-10234 
11034-11094 


114    -114 


123i^-123!4 


116    -110 
10996-113 
89    -  89 
105^4-10514 
99M-10UH 
ubU-  99H 
105    -105 
1109^-11134 


106M-1063-4 

114    -114 

113    -11436 

90    -  91 

991/.-IOO 
9834-  9834 

11034-111 


104    -104 


107    -110!«> 


134    -124 
11034-11034 


10934-10934 
9994-100 
9194-  92 


7496-  7596 
9336-  94 


82 


96^-  90H 


84Mi 


96 

-  98 

....    -    .... 

95 

-  95 

9434-  »4^ 

78 

-  81 

78    -  80« 

_ 

79-79 

H'X* 

(,-  92^ 

87    -  9094 

93    - 
10234-1023*110396-10234  ItO    -lOOX 


111    -111 


1179i-11794 


103^-101 
102    -10294 
10194-10194 
10356-10396 


10234-102>6 


12334-13334 

135    -135 

98    -100 

73V2-  75 


10394-10394 


7334-  75 
93M-  9436 


10134-10134 
100%-100% 


10636-10836 


126%-12934 


10:3: 
130 


13736-13994 13054-130H 


10434-105 
108>6-10834 

10134-102 
10694-10694 
10994-110 
9994-100 
92    -  9236 
101    -101 


083i-  9334 


120    -12034 


1205U-12094 


11436-11634 


1153^-11534 


10134-103>t. 


9394-  94>6 
96    -  97 
10736-11434 


133    -132% 
10236-103 

9336-  9434 
95%-  96!4 
111)6-114 


123    -12391 


11094-111 


113    -114      109)4-111      10994-1149^ 
90    -  90       9034-  92       90    -  90 

10236-10236 
y9>6104i4il0336-10334  101    -101% 
93)6-10134  101    -lOlH  101    -10196 

....   -    ....!iO436-1043s!lO2    -10-2% 

lU-lUH ' 111    -113    Il09>4-110^6 


101    -101 
1089<-10794 


120)6-131 
111)4-11136 


114 

89 


-115 
-  89)4 


101)6-101% 
101  -10196 
102%-102% 
113    -U2 


-108% 
-130 


118«-U^ 


13896-139 


135)6-135)6 


13554-135)4  135)6-135)6 


99)6-100)6 
9794-  99 


103)6-104)4 

103)4-10234 
10154-102 


99  -100 
9794-100 
113)4-113)6 


102)4-103)4 
10194-102 

10J94-101M 


10196-10196 
101)6-101)6   ... 
11534-115)4115 


-115 


100    -100 
73    -  75)6 
11596-11596 


10  J    -101 
7594-  78J6 


73)6-  75%   75    -  78% 
93%-  94)6i  93)6-  94)6 


..102)6-102« 


101)4-101)4 

106%-106% 
12354-123)4 


129    -123)6 
10494-105 


101    -102 


9994-100)4 
90    -  91)6 

95)6-  95)6 

93)6-  93)6 
114)6-114)4 
11394-11394 


109    -109 
11334-113)4 


123)6-12394 
104)6-104)6 


110)4-110)4 


101)6-103 
107)4-107)6 


120)4-12054 

112  -113 

113  -11394 
89)6-  93 


L2896-129 
113)4-113)4 


101)i-102 


93)6-100 
00    -  91 


101)6-10194 


12696-12696 
12596-12896 


113>i-113J4 


10894-104)^ 

101)4-10194 

106)6-109 
97    -  99% 
91)6-  9m 


9394-  9694 


93)4-  93)4 
114)6-114)6 
11456-114)4 
118)6  118)6 


13294-13394 
10194-1039S 
101)6-101)6 
94  -  94)4 
95)4-  96 
106)s-lie 


124)4-125)4 


115)6-115)6 
121  -121)4 
107%-107% 


91    -  93 

114    -114 
118)6- 118)i 


133    -1S3 
101)6-102)6 


132)6-133 
101    -102X 


122 
110 


-132 
-110 


10196  102J* 
101    -102 
103)6-103)4 
111)2-112 


93    -  94 
95)6-  96)6 
106    -10994 
127    -127 

12294-123 


92)6-  94 
9496-  95)6 
108)6-10894 


121    -121^ 

10294-10294 
l34)4-l.-.4)6 

11596-11596 


11694-11694 


119)6-119)6 


11094-112 


102)6-102)6 
11894-11894 


111   -111 


111    -113 


113    -114     113    -114%] 
90    -  92      96-96      89)6-  9194 

.    -    .  .    101    -101 
101)4-102)6101    -10296101    -102)6 
100)6-101)610054-101    j  90)6-100 
103    -103    1102    -103 
111)6-112)6111    -11194109)6-110 
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BONDS. 


JANUARY 


Low.Higb 


BockInK  Valley.— (Oon.) 

C.&  H.  v.,  l8t,  ext..4 

Col.  &  Tol-  1 «.-,  ext.4 

IIMnois  Cenr'l-1931..4 

]8t.  golil.  1951 3H 

Extended  1  st  1951.3!^ 

Gold,  J95« 4 

Gold,  1933 4 

Rezistered 4 

Ciiiro  Bridiie,  1950.4 
I.OU18V.  Di'r.,  Kold.3>^ 
Omaha  Div., '1st,  e-3 

St   L.  Div.,  1931 3 

Gold,  1951 3^ 

Western  lines,  lBt...4 

Bellev.A:  Caron.lat.6 

C.St.L.iS:  N.O.,1 95 1.3 

Memphis  Div.,  l8t.4 

Ind.Dec  &  West.-I  st.5 

Ind.  III.  &  I.-lBt,'30.4 

Int.4k  Gt.No.-lat.'l  9.0 

2d,  1909 5 

3d,  1921 4 

Iowa  Cent.— Ist,  ffoId..3 

aefundina;,  1931 4 

K.Clty  80.-1  St.  1950.3 
L..  £rle<&  West-let. ..5 

3d 5| 

Northern  Ohio,  1st. .5 

Lieb.ValI.(Pa.),  con..5 

Gen.  cons.,  2003  ....4 

Leh.V.N.Y.— 1st,  ttuAH 

Registered 4^ 

lieh.  V.  Ter.— Ist,  gn..5 
l.eh.Val.CoaI-l8t,ffU.5 
L.eh.  <k  N.  Y.-lst,  eu.'l 
1.0ns  IsPd-lst,  1931.3 
Gen.mort.,  193»i....  4 
Ferry,  Ist,  1922.  ..4^ 

Unified,  1949 4 

Gen.  ref.,  K.,  1949...4 
B'kiynt&Moo.,  lst..« 
N.  Y.  &:K.  B.,  1st..  5 
No.Sho.Br'h,l8tcon.3 
Louls'n&:  Ark.— 1st.. 3 
Liouls.  «&  Nash.— Gen.. (i 

Gold,  1937 3 

i;nlfled,ffold,  1940.. 4 
Col.trust,  gr..  1931...3 
Coll.tr.,5-20s,1923.4 
E.  H.tfcN..  1st, '1}?..6 
liouis.  Ciu.  &  Liex.4^ 
N.  0.&  niob.,  1st.. ..6 

2d,  1930 ti 

Pensacola  Div ti 

St.  liOuisDlv.,  Ist. .6 

2d  cold,  1980 3 

Atl.Knox.<&No.,l8t.5 
Pensac.  <&  Atl.,  1st.. 6 

Ken.  Cent.,  1987 4 

li  «&  N  &  M  <ScAI,l8t.4k 
L..&  N.-8oath.joint.4 

ReKlstered — 4 

N.F.«iS.,i8t,gu.'37.5 

So.  &.  No.  Ala.,  suar.3 

Slnk.lund.  1910. ..B 

Itontsv.  &.  .lets.  B'Ke.4 

xnannattan— ii)9U 4 

Registered 4 

Metropol.Elev.,  l8t..(i 

Mex. Central— Consol. 4 

Istconsol.  income. ..3 

2d  consol.  income 3 

Coll.  trust,  1907. ..4>< 
Minn.  &8t.  L.-l8t....7 

PacificExt.,  Ist 6 

S.W.Ext.,l8t,  1910.7 
Iowa  Ext.,  Ist,  '09..? 
l8t,  con.,  1934,  g  ....5 

Ist  &:  ret.,  1949 4 

Be8M.dcF.D.1935  4 
M.St.P.A;  S.8.M.,»38.4 
Mo.  Kan.  &  Texas— 

l8t,  gold,  1990 4 

2d,  Income,  1990 4 

l8t,  exten..  g.,  1944.5 
St.  Louis  Div.,  Ist. .4 
Dall.  &  Waco,  lst...5 
K.C.«fcP.,lst, 1990.4 
Mo.  Knn.dc  Ok.,  Ist.S 
M.  K.&T.ofT.,  lst.5 
8her.Sh.<Sc  S.lst,  gu.5 
Texas  &  Okla.,  1  Ht.,5 
Mo.Kan.«&Ea8t.— lMi.3 
Missouri  Paciflc- 

3d,  1906 > 

Istconaol ti 

Trust,  gold,  1917.....> 
l8t,  collat.,  g.,  1920.5 

40.yi-.  1945,g 4 

Cent.Br'ch  Ry.,  lBt.4 

L.eroy  <&  c.  V.  A.  L...", 

Pac.  ol  Mo.,  Ihi,  exi..4 

.    2d,  1 93N.  ext  5 


Fkbk'rt. 


Low.  High 


105    -105 
1041^-106 


851^-  86 


9514-  95)^ 


123K-123M 
llOi^-llOJ^ 


121    -121J^ 

101^-103 
70^-  79?^ 

U4M-115 
86    -  t!6)4 
72!^-  75 

117:^6-11954 


lOS^i-lOS)^ 


95    -  95 


125    -125 


Mauch. 
Low.Hi(?h 


April. 


106%  107H 
105    -105k- 


O-l-^-  96)^ 


9G    -  96 


117'^-119!« 
108M-108J4 


119>i-1195i 

99-9 
117M-U7M 

105  -105 
1015^-103 
102    -103!^ 


104^-101!^ 
119    -120 
117    -117 
103J6  103!-^ 
114%-114^ 
98J^-  9! 


130^-130H 


98}fi-  90<^ 

96    -  96>6 

115M-115M 
116i^-116« 


12l5i-122k 
103    -103H 

9  -  81 
114i/g-116 
88  -  88 
74H-  15% 

111(1^  120 


110i^-110J« 


117>^-117i^ 
10)M-101!!4 


lOlM-lOJ 
103    -103?. 


105^-1 05  JA 
lh:%-l20)i 

iiyK-ii9H 

10234-103, 


99^^-1005^ 


130?i-130?:i 
12(3V126!^ 


99^-100 
122J4  -122J« 
100    -101>4 

75    -  78 
115?^-H5?S 

85!^-  854 
72    -  li^ 


Low.  High 


100    -100 


103    -103 


105J^-105>^ 


mu-  94V% 


Mat. 


Low.HiRb 


101^-101!^ 


1065^-107 
105    -105!4 


95M-  95fe 


I09>ii-109H 


101  -102 

76  -  77L,. 

85  -  85 

70  -  71-!^ 


U8!^-118J4U185^-H9 
114!^  114A^|U6^-H6M 


109Sj;-109Ji 
Ill^-IUH 


10i-5^-10»->« 
110%-lU 


I01%-1013i 


lOOJ^-lOl-j 
lOlH-103 


121    -121 


103    -104 


09%-lOOk 


109    -109 


113    -113 

110  -110 

90>!;-  96% 
95    -  95 
114H-114H 


1055^-1065^ 

106}^-107 
73%-  77 
23M-  259i 
16    -  17% 


HI  -1115* 
1175^-11754 
97>^  98% 


99    -  91 

1005^-10114 
86M-  87J^ 

10354-107 
87    -  87 


945^-  95 
106    -10656 
1065I-109H 

104!^-104H 
111    -111>4 

105Jfi-106J^ 
123    -125k 

108  -llOH 

109  -110 


97J^-  98 


106J6-107 


107    -ia<;<i 
74    -  75>$ 
22«-  31% 
14    -  17 
94!^-  95^ 


U2J6-112J^ 
100}6-100>^ 

965^-  97 

115    -115 
115M-115M 


106J^-107 


122    -122 


-  9S 


100^-lOlM 
85    -  86 

106    -107 
90    -  90>^ 


106)^-108 
108^-109 
107H-107>6 
107    -107 


1065<i-10n5^ 
124>«-13.-,^4 
109  -1105(, 
107    -107% 


107 
76 
24 
16 
95 


-107H 

-  78 

-  26H 

-  n}4 

-  95 


11314-11314 


117  -117 
96-96 
98    -  93 

101    -loiH 

lOOJ^-lOlVs 
85-86 
106M-108 


95    -  95 
108    -10-!.Ji 
106    -1075(i 

106!^ -106  J* 


n7ii-ll7i^ 


117J6  117}ii 
101    -101 


lOOU-101 
lOlJ^-102 


104^-10514 
120%-122 


10234-1031^ 
115    -115 
97J^-  m]4 


1315^-13154 


114    -114 


I00!^100>4 
n9M-i30H 
ioo>^-ioi54 

78    -  80 
114%  115JJ 


JUNE. 


JULT. 


Low. High  Low. High 


103    -103 


llOJi-110^ 


1055^  10554 
103    -103 


102^-102}^ 


124    -124 


119 


-  71H 
-119>6 


Ul    -112^ 


119J4-119M 


10l!^-102k 

IOO14-IO2 
103    -1025^ 

11156-1115* 


12l%-122 

USK-llS^ 

I03ii;-104M 


93    -  93^, 
llCH-117 


13154-13154 


lOiM-loiM 
96^-  97 


104)4-104% 
104    -104 
108    -108% 
76!^-  79 
2114-  25 
151^  16 


120M-120>4 


96    -  90Ki 


103    -104 


125  -12514 
10054-107!^ 
107>i-108M 


951^-  07]4 
104)6-110 
104    -1041:4 
118!4-117'<i 


95)i-  97 
lOOJ^-lOOi. 

101)4-102)4 
85    -  80)i. 

106)4-108 
91    -  91)4 

95    -  95 
107    -10S)(; 

106  -107)4 

10554-1085). 
112)S-11^% 

107  -107 
125)4-1255,< 
106)<!-107ki 

108  -108)4 


121)4-121)4 


10054-1005^ 


97)4 


104    -10456 


108 
75 
19 
U 


-108 

-  77 

-  22K 

-  13 


95)4-  »6 


120  -120 
101  -102 
79  -  80 
112J4 -11254 


119)4-120 


112)4-112)4 


115    -115 


101    -101 

100)4-101)4 
10154-10254 


119    -120 


104)4-105)4 


98)4-  99)4 
114)4-114)4 


132    -132 


96)4-  96% 


108  -108 
105)4-106 
108)4  106)4 


August.  Sept'ber 


Low. High  Low. High 


10254-1035( 


84    -  84 


122    -123 


99-54-  9954 
119  -121)4 
102    -10254 

113    -113 


715^-  7356 
118    -118 
114)4-1145i 


100%-101)4 

100)4-1025^ 
102    -1 02-54 


112)4-112% 
10554-10554 
130    -120 


103    -10454 


99    -  9954 


96    -  97 


99)4-  99)4 
104)4-104>4 

103)4-109 
75-79 

19)4-  2154 
11)4-  13 
96)4-  5*714 
137    -137 


00    -  975,. 


101  -101!, 

102  -104)4 


104    -10555 


95    -  1*5)4 

104)4-104)^ 
117%-llT)v 


105%-108 
106    -108 

108    -106 
112)4-112)4 

10354-1"4>4 
l2Zl4-VZi% 
10G!,-107}4 
10754-108)4 

96    -  97 

10*1)4-103 
117J4-117I-4 


10354-10854 
114)4-11454 
96  -  97)4 
97)4  -  9SS.J 
W2>4  1025^ 

100)4-102 
85)4-  87 

105)4-108 
90)4-  90)4 


106 
107 


106% 
-108% 


10554-106 
112)4-114 

104)4  10454 
121)4-1225s 
107  -10756 
-108)4 


108 


97 


98 


106      105)4 
Hi^51-118?i 


104)4-10454 


107-54-10754 
100)4-106)4 


90    -  96 


120)4-120)4 
10254-103 
81)4-  81)4 

85    -  87 

73^-  73 

118)4-118)4 

114)4-114)4 


110)4-110)4 
108)4-108)6 


116    -116 


10354-102% 
102%-1035i 


106    -107 


t03%-104% 


09)4-100 


128)4-130 
U8    -128 


113)4-113)4 


102'»4-103->!; 


102    -102 


94V4-  9tV4 


85    -  85 


109)4-109% 


:oo54-ioo% 

82    -  82 
113)4-114 

3%-  7334 
118)4-118)4 

118)4-118)4 


October. 
Low.Higb 


10254-10254 
ioy%-iii 
103   -10254 

103    -102 

105-M-10554 

10654-107 


94)4- 
81    - 


11054  112)4 


97)4-  9714 


102)4-102)^ 


101    -102 


121    -121 

104    -105 
U8)4-US5s 
100    -100% 


114%-llt% 


100)4-100)4 

132)4-123)4 
10054-101)4 
81)4-  81)4 


;-i-?4-  7254 

U9    -119 
1155^-115)4 


101-54-101% 
11154-112)4 
110)4-110)4 
118)4-118)4 


NOV'BER. 


Low.  High 


103%- 
110)4- 

102)4- 

105-54- 

104)4- 


103)6 
110)4 

102)4 
10554 
105% 


121%-125 


110)4-110)4 


118  - 
10H4- 
81)4- 
117    - 

:%- 

130  - 
115)4- 
117    - 


111)4- 
112)4- 


10154-10156;103)4- 
103    - 

100)4-100)410054- 
101)4 


104)4  104)4 
121%-121)4 

104)4-105)4 
13054-1205« 
98    -  98-}^ 


131    -131 


-454-  7m 


96)4-  97 


104)4-10554 


101)4-103 

103    -108 
97    -  97 

115)4-115)4 


';7    -  79 
21)4-  235* 
12)4-  14)4 
97)4-  99)4 


4-  97)4 
-  96)4 
-101)4 


101)4-102 

80)4-  8854 
io5)4-iO(;->); 
91)4-  92)4 


95  -  UO54 
106)4-10: % 
11.7  -108)4 
10854-10656 


10454-10454 
121)4-121% 
107  -10S)4 
108)4-109)4 
9454-  9(1 
97>i-  93)4 


105    -105 


77    -  81 
23    -  2tiH 
14    -  18)4 
9654-  97)4 


96)4-  97)4 
101)4-101)4 

103  -103-5:i 
80    -  88)-, 

105)4-10S5i, 
9254-  94 


9654-  97)4 
107)4-10951 
10854-110 


108    -10854 
114)4-1141^ 


122    -134)4 
108)4-109 
107)4-107)4 
95)4-  96!4 
96)4-  9T)4 


117)4-117)4 


10451-105% 


100)4-106)4 
79  -  82)4 
21  • 
16)4 
94%- 


25Jj. 

18 
94)i 


96)4-  9')4 


101    -101)4 

102)4-103 
8654-  S8 

106    -108)4 
93)4-  9354 


109 
UO 


-10954 
-UO 


113)4-113)4 

105    -105 

124)4-134-54 

105)4-106)4 

94)4-  94)4 


101)4-102)4 

93    -  98% 


103)4-10154 

10G54-10R56 
80''4-  82)4 
24)4-  26% 
17)4-  20 


111%-U1% 
1)65^11654 
■    -  97 


10156-10251 

m  -  88)i 

107)4-108)4 
92    -  9254 

0551-  9554 
109)4-109)4 
109)4-110 


11154-113 

105)4-100 
136    -125)4 
105)4-106% 

10754-10754 
o:!)4-  94)4 
97)4-  9754 


103)4-103)4 
118    -119 


119)4-119)1 


122    - 

11854- 
10154- 

113    - 

98    ■ 


119)4 
101)4 
81)4 
117 

73)4 
120 
115: 
117 


112 
112% 


■102)4 
102 
•10054 
102 


122)4 
11856 
106 
113 
99 


13154-13154 


114)4-115 


-  9S)^ 


9854- 
103    - 

10654- 
79)4 
23)4- 
17  - 
9654- 


Dec'ber. 


Low.  High 


103)4  103)4 
UO  -no 


106)4-108)4 
10451-10554 


86)4-  86)4 
92)4-  92)4 

122    -122 


UI54-U154 


119  -119 
100    -101)4 

78    -  78 
U8    -118 
86    -  86 
7254-  7354 

120  -120 
115)4  US)4 


10054  10054 


9T54-  98)4 
115)4-116 


101    -10154 
101%-102 
105    -106)4 


1.19    -120 

105    -106 
11-1)4-114)4 
98)4-100 


131    -    131 


115    -115)4 
101)4-102 

96)4-  98 


-  ...    107    -107 

-  93*. 
■104     10i5i-104 


106^ 
8154 
26 
20)4 


11351-11454 

151-  97 


102)4-102)1 


101)4 

8314 

105)4 
92)4- 

107 
96)4 

107 

10854 

103  -: 
114>4 

102)1 
122  - 
105)4 
107)4 
93)4- 
97%- 


103V4 
90 

10656 
92)4 

107 
97 

109)4 

109 

108 
115 

102-)i 
12354 
10.5% 
108 

94 

07% 


10354- 
119)4 


103-)4 
ll9y. 


106%-10751 
80V,-  8154 
24)4-  26 
19    -  20)4 


97-97 


102)4102)4 


100    - 

8854- 

.08)4- 
92-54- 
10654- 

10854- 
108  - 
.07)4- 
10-!56- 
U5    - 


-100% 
-  90 
107)4 
•  9354 

10654 

-109 

109 

107)4 

10854 

115)4 


102-54-10251 

131)4-133 
105)4-106)4 
107)4-10754 
93    -  94 
97)4-  9754 


104)4-104)4 
120    -120 
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BOND8. 


JUo.  Pncinc-(Oon.)— 

8t.l..«&:l.ItI.ffen.<&;  1.2.5 

HtnmpedtKuar    .  ...^ 

Unify.ikrcl.,  19'i9.4 

RIv.&G.  I).,l8t....4 

Mob.  &  Bir.-1945....4. 

Mob.  J.  «.V:K.  C.-l»t..5 

Mob.dk  0.-New,19a7.« 

lat,  Exteu.,  1927... M 

Gen.  Diort.,  1938 4 

Montaroin.  Div.,  Ist..^ 

St.L.ik  Cairo,  col.tr.t 

Na8h.Cli.&:  St.L.-l8t.7 

Consol.c,  19!2S Q> 

Jasper  Br.,  lat ti 

McM.  M.  W.  <fcAI....« 
Naiiocal  ot  Mexico- 
Prior  lien,  1926... .4H 
Ist,  consol.,  1931..    4 
N.Y.Cect'i&Uud.R.- 

Gold,  1997 3H 

Kesistered 3k 

Deben..  a.,  1934 4 

KeKiatered 4 

Deb.,  s.,'90-1905...4 
Debtcertg.,  ext.,  K...4 
lialie  Hhore,  coll...3H 

ReKistered 3>^ 

Mich.  Cent'l,  coll..3!4 

RcKisterod 3!^ 

Beech  Cr'k,  lat,  su..4 

Reslatered 4 

Moh.tfe  Mai.,  l8t....4 
N.  Y.  &Put.,  lst,iru.4 
West  iShore,  guar.  ..4 

Resiatered 4 

1..8.&M.S.,  Km  '97.3H 

Reffiatered 3k 

Debenture,  19tJ8..4 

Det.M.  &■  Toledo.. 7 

Mnhon.  Coal  RR...3 

Mlch.Ceut'l,  1931.. .5 

Registered 3 

1940 4 

l»ts  ,  195a 3!* 

N.  V.  &  Harlem. ...3k 
N.Y.  «&Nortli'n,  lBt.3 
R.W.<&U.,con.,  l9t.3 
Utica  &  Bl.Riv.,'a/.4 
M.  V.  Ch.  &  St.  JL,.-l8t.4 
N.Y.  O.  &  W.,rel.,l8t.4 

RegisteTed 4 

Norf.  «fc  So.-lat,  '41. .5 
Norfolk  «fc  Western- 
General,  1931 6 

Impt.  «fe  Ext.,  1934..6 

NevF  Hiver,  193'.2 ti 

N.»fc  W.Ry.,  lst,con.4 
Divia'nal,  lat  lien. 4 
Pocah.  C.  &  C  jolnt.4 
Col.  C.  <&  T„  l8t,"ia.5 
8c.  Val.dcN.E.,  l8t.4 
Northern  Pad  Ac— 

Prior  lien,  1997 4 

Reg.,  prior  ilea 4 

General  lien,  2047.. 3 

Registered 3 

St.  Paul-Dul.  DIV..4 
St.  Paul  &  No.  Pac.  .fc 
St.P.»SsDul.,  l8t,'31.3 

ad,  1917 a 

lat,  conaoi.,  19U8..4 

Waah.  Cent.Ry„l»t.4 

No.  Pac.  Ter.  Co— l8t..i> 

Uhlo  Riy.,  lat,  193U  .;> 

Geuernl,  1937 5 

Uzark  &,  Cber.Cent.— 5 
Pacific  CoaatCo.— l8t.3 

Panama— 1st,  s.  1 4k 

Pennajrlvania  Co.— 

lat,  coneo! 4k 

Registered 4k 

Geii.col.tr.ctta  »37.3k> 
Gu.  col.  tr. cite.,  B..3k 
Tr.Co.ctla.,gu.,'10.3k 
C.8t.L,.«fe  P.,  l8t,'3a.3 
CI.  i&  P.,  Serlea  C..3k 
P.C.C.&;St.L..,Sr.A4k 
Series  B.,  194^... 4k 
ScirteaC,  1942...  4H 

Series  U,  1943 4 

SerieaE,  1949. ...3>t 
Penuaylvaiila  RR.— 
Real  estate,  1923... .<t 
Conv.,  gold,  1913. .3H 
Conv.,  gold,  1912.. 3k 
AUeu  Vail.,  1942. ..4 
Cleve.  «&  Mar.,  let. 4}^ 
G.  K.  &  I.,  1st,  ext.4k 
Phil.  Bait.  «&:  Wash. 4 
Peo.tV  I'ekin  Un.— lat.»> 

■4d,  1921 4k 

Pere  Marquoite — 
Mintdt  Pere  Marq..»i 


JAN'CAHV 


Low.HlKh 


116H-118 


04    - 


126)^-127?:i 


KEHK'KY. 


Low.IIleh 


117%-118M 


95!4- 
97M- 


90M 
97H 


97H- 


97!^- 


98    -  93 
115?^-11%!  113-54- 

95 
1203:«-1215^  117 

ii5%-ii6!^'iia 

119    -119 


99H 
123M 

99 
114 

93 
121^^ 
110 


97  • 
128J« 
122    ■ 

97M- 


nm- 


81^-  82H 

995^-100-H 
99>^-100 


100M-100?i 


91    -  93 

90    -  91H 


106V6-107)^ 


103  -103 
103M-109 
107^10814 

lOOH-iona 

1015^-102  J^ 


104  - 
1081^ 
108  -; 
101  ■ 
100!^- 
102^. 


124    -124 


119    -119 

104^-105 
105    -105% 
lOSH-lOS^ 


13%-133H 


119>6 
107^- 
H.5 
1059< 


100 
97 
95 


-103k 
-  98 


102    -102^ 

104§i-105% 

104V4-10514 

76M-  78 

76    -  76% 

126Jg-126^ 


115    -1163^ 


11394-11394 
104    -101 

111    -111 
106    -106 


114^-114)^ 
113M-113M 


117 
117M-117Ji 


81K-  83 


9954- 
100    ■ 


100% 
lOOM 


99M- 
lOOJfi- 


90?4- 


91H 

90 

90 


107 
110 

10894 

lom 

lOOJ^ 
10354 


101J4 
9094 
89  ■ 
89'4- 
89 


ion  - 

108  >^- 
108!^ 
iOl    - 

10094 
1031.^- 


120    -120 


1199* 
107k 
105% 
106^ 


illM-illJa 


98'4- 
86>i- 
I0i»k^- 
102}^- 

10554- 
104  - 
7694- 
75  - 
101    - 


■104>* 
100 
■  9794 

■loyu 

•103 

■106 
-105 

-  77M 

-  75 
■101 


-109 
-101 


113>4 


114 


111 


-11854 
113k 

-11656 
-1115< 


973:1s-  98 


103    -104 


110    -110 


12356-1235* 


122    -122 


MAKCn. 


IjOW.HlKh 


118    -119 


955<- 
95H- 


■  96V« 

■  9754 

•  989^; 

129 

122 

■  9754 


8256-  8354 


10056 
lo'ok 


■101  Vj 

■  91^ 

■  90ki 

•  OOk 

•  89 


■106 
■109k 
■11)9 
■101 


1019<: 

103k 


10556- 
118    - 


10596- 
10356- 


10556 
11956 


106 

101J6 


103  -1039* 
9954-  9954 
ilG    -  9756 

10296  102H 

1055^ -1069a 

765i-  775-4 

100    -100 
126    -120 


114)6-115 

llO?6-ill>ft 


APRIL. 


Low.IIIk)! 


11656-118 


9696 


95 

96  -  9694 
9354-  9354 
96V6-  9856 
12894-129 
124  -12494 
98  -  98 
11494-114-94 


12256-1225}; 
11454-115 
121    -121 


8056-  8154 

100    -100% 
100    -100 
10296-1029(1 


I225i- 
1145^- 


10556- 
7994- 

100    - 

10054- 


9196-  92k 
90    -  90 
8956-  91 
89    -  89 


109    -109:}-j 

loaj^-ioov}. 
10094-10094 


10056-101 


ll756-117k' 


104    -10456 
10356 -104k 


13294-132% 

101  -10194 

965-6-  97^6 

10296-103 

105    -1055^ 
103k-105 
7654-  77ki 

125>6-I25k 


10794-108 
10  154-lOOki 
9256-  9^k 


1115^-11154 
9954-  9954 
114  -114k 
10256-103 

110^6-111 


94    -  94 


9396-  9356 


106 


10394 


-107 
10656 


128    -123 


93J6-  835f, 


10456-107 


10854-10S5a 


MAY. 


Low.IIlKh 


11696-117 


9m- 

94    - 

95k^- 
128 


94«4 
12J 


9856-  97k 


12256 
11454 


■105H 
•  8056 

■lOO^J-, 

■101 


122    -123 
114^-115 


91    - 

S9H- 
8956- 
8956- 


91% 
90, 

91H 
89, 


10^9i- 
10854- 
10056- 
9956- 
100  - 
102  - 
124    - 


10956 
109 

102 

10154 

1015-4 

103 

124 


1o95j- 
107    - 


100J6 


11756-117% 


104 
103 


-104H 
-104 


13256-132k^ 


!0l5i-102k 
10056-100 14 
96%-  97%, 

UO    -101 

10556-105>4 
104  -lOS^, 
7556-  77k 
7456-  74k 


10054-1005 


11094-111 


JCTNB. 


Low.  High 


ll-J    -11694 


95    -  9-5% 
94)6-  9556 


96(4-10054 
125)4-12694 
12494-126 


80 


J  CI.Y. 


Low.lliKh 


116%-116% 


9394-  95'4 
9^56-  98 


97    -  9956 


12054-12156 
12056-1205*, 


81k    8196-  82),, 


100^-100% 
i»9    -  99 
lO)56-1015« 


9.854-  93k 
9^96-  999^ 

101  -1019i 

102  -102 


9196- 
90    - 

89>6- 


92 

9Jk 


110 
10956 
10196 
9956 
10154 


119    -119 


a79i(-117% 


10456-10654 
103    -104 


10196-102k 

100  -100% 
9456-  9654 

101  -10154 
10596-10656 

104-94-105ki 
76  -  7796 
75    -  76 


9156- 

89  - 
91!^- 

90  - 
10596- 


10756 

10756- 
10056 


92k 
9o% 
91H 
90 
lOC-96 


109k 

100^ 


10156-10254 


106    -106 


11856-11856 


105    -10556 
103%-10456 


10256-10356 
98%-  99k 
8556-  9794 

102    -103 

10554-1039* 


769i-  785* 
76-7 
99>6-  9956 


989*-  98:M 

1179^  11794 


11256 -llik 
9396-  9396 


105    -105% 


111    -111 


11S)56  11956 


97    -  97 
117%-117% 


109    -109 


H696-116?* 

11156  lllk 
100    -100 
112    -112 


11056-111 

94  -  94 
120  -120 
113    -113 

112% -1129a 
11256  113 
103    -103 


AronsT. 

Low.UiKh 


Sept'bek.  Octobek. 


11656-117% 


9396-  94% 
95%-  97 


9854-  98  k 
129    -129 


115  -115 
120  -120 
120    -120 


82    -  8«% 

99    -  99% 

10156-101% 


90    -  91 

88%-  90 
8996-  905i 


106    -106 

ios%-i09k:, 

108    -1U9 


102^6-102% 


1185^-11854 


105    -10,^ 
104    -104% 


112    -112 


Low.IMgb  Low.Uieh 


11756-117% 


9454- 
9656- 


9656- 
13894- 

99    - 
115 


9494 
97 

97 
1295<J 


1155^-11654  ll-l    -II6V5 
...   -    ...116    -116 
9456-  9494    9t    -  955< 
9fJ56-  97h\  9J%-  959i 
96    -  96 


-  9954 
-115 


121 
116 


-121 
-116 


11556-115H 
9254-  92'A 
12156-12156 
11456-114):- 
124    -124 


84 


85 


9996-100 
99  -  9H 
10156-1025^ 


9056-  9m 
8856-  905s 
90    -  90% 

10696  1089t 


106    -106 

«8%  1091- 
108    -109 

10156-103 


10096-1009!, 
12356-183k 


99    -100 


118%-118% 


105%-10656 
10254-103 


10256-103     102%-103k 

9,:»      - 

9656-  98  96J6-  9756 
1021^-103  |l0256-103k. 
105%-10654 


77 


77k 


10596-10051- 
106>6-l"6k 
7    -  7794 

10156-102 
12556-125k 


10054-10154 
1125^-11454 


1085^-109 


93    -  93 


10154-103 


11156-llik 

106')4-H'C>4 


120    -120% 


10156-10  54 
10i96-W3>4 


11154-1115?! 


12t56-121k 


94 
9:* 


11356-11356 


101  -10154 

103%  101% 


109    -1099* 


100    -100 
114V6  114k 


101    -101 
l0456-lC4k- 


10856-10894 
106    -106 


9356-  93)6 


93    -  V35? 


10154-1029* 
10454-106% 


Nov'ni-K 
Low.IIiBb 


Ukc'beb 
Low.Hish. 

116    -116M 


12996-130 


9^    -  98 
115%-1159: 

12156-1219)- 
114    -11493 


106    -106 
83    -  84 

9996-  9Jh 
10256-102% 


901-6- 
89  - 
8956- 
89    - 


10954- 
108^4- 
10256- 


91?* 

905 
905 
90 


109% 

109 

103 


84    -  85 

99    -100 
9->%-  99U 
100    -100>: 


90 J6-  9 Ik 
90    -  91 
90  !4-  9):^ 
90    -  90 


105    -105 

108%-109ij 

107%-108: 

10254-102 


10056-101 


10096-101 


100    -100 


104)6-1049* 
103)6-104% 
10596-1059* 


10154-101% 
9956-10054 
9656-  96% 


102)6-103 

10156-1059). 
103!4-104 
77    -  78^^ 

101    -101 
125    -125 


115    -115 
114%-115 


10856-109 


114)6-114)6 


96)6-  96k 


i.21%-121% 


10 1  -10 J9* 

105    -106 


100)6-100k 


-  9S 
-129 


122    -122 


11656-116% 

1044-1049., 
03)6-104 


9496- 
94H- 


95J6 
93 


97    -  99 


122 
98 


-122 
-  98)6 


12154- 
114)4 


121« 


84)6-  85)6 

99)6-  99% 
97%-  98-% 
100    -100% 


89    -  91)4 
89^-  91 
69)4-  90 


101    -104 


103  -109)6 
107  -108)6 
10  J    -100% 

100)6-101)4 


12296-12296 


9796-  9796 


129%-1299s 
1019*-102 
995^-100)4 
'.656-  97 


100    -101)s 

103%-105k 

104'4-104V. 

76)i-  779;. 


LU    -111 

99)6  100 
tl5'4-116)4 


109)4-109)6 


98)6-  9954 
118%-lia>4 


100)6-100k 

118    -118 
112)6-112). 

114)6  116 
lOi    -104)4 

108)6-109)4 

9396-  939^ 

98    -  98), 


11256-1 12k 
11296-1129* 


109    -109 
10056  102 
10496-1"^% 
104)4-104-4 


109%-109% 


10356-lOJk 

-     ...121)6-121)^ 


11256-1125^ 

111%-113)4 


93%-  93% 

1'  656-107 
i9>6-10J% 
101)6-1039> 


116    -116 

10 1    -104J6 
10296-104 

10894-108% 


10196-102)6 
93%-100% 
91)6-  95 

10054-10056 

104)6-10596 

6%-  7796 

100    -ICO54 

114    -114 

94    -  94 


112)4-114)6 
9)   -  99 
llJi.6-114 
104%-105)4 

103%-1C954 
10;%  107% 

9354-  93)4 
9:56-  98 
119    -119 
98)6-  98)6 
111%-111% 
IU%-112)6 

103)6-103)6 
94    -  94 

107    -107 
i'7)6-lOOJ6 
102    -104 


U096-1109>. 
10856- 108);, 


108)6-108% 

100%  10094 
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1905— C'ontiiiiicd. 


BOND8. 


Pere  marQurttc-iCon.) 
IstcoiiM.,  ji:.,  1»3J>.5 
rt.  Uur.  I)lv.,  1st.. 5 
PlltH.  t!«h.  «&  1>.  E.,l«t..'> 
PHtsb.  Y.&  *.,  Int..  5 
ReadlnB-Gen.,  1997  4 

IlPBlstcred 4 

Jersey  Cent,  collat  ..4 
Phil.  &  Rend.,  conii.<> 

Conaol.,  1»11  7 

Cons.,  1911, ree... .7 
Bio  Gr.  Jc.-lut,  '39. .5 
Rio  Grande  South'n— 

Ist,  1940 4 

Guararteed,  1K4U..4 

Rntland-l>.t.l941..4!^ 

OffdenMb.&Ii.  C— lHt.4 

Bt.  J .  <&  G.l.-l  »l,'47.4 

81.L..  &  Snn  Fran.Ry.- 

Ciass  B,  1906 « 

Class  C,  1900 «i 

General,  1!»31 6 

General,  1931 3 

RR.consoI.e.,  1996.4 

Refunoinff.  1931. ..4 

S.  W.  Div.,  1947...5 

5jv,-iivten,  ft, '0S.4H 

K.C.F.».«&M.,  con.6 

K.C.  Ft.S.&M.,  rel.4 

St.  L.OU.  8.VV.lst'89..4 

!d.linc.,  19S9 4 

Consol.,  sold,  193''i..4 

Hi.  P.M.  «Jk  in. -2d..  ..6 

lat,  consol.,  1933...  6 

Reduced  to 4k 

Dakota  Extension 6 

niont.£xt.,lst.l937.4 

Reffislered 4 

£.  ni.  Istiliv.,  1st. ...3 

Minn.  Union,  Ist 6 

Mont.Cen.,l8t.]  937  6 

1st,  ffuar.,  1937  —  3 

Wlll.dk  S.F.,  1  st.'38.3 

t*.  FePres.  <&  Pile 3 

SanFr.  &  N.P.,  Ist.. 3 

Heaboard  Air  Line — 4 

Collat.  trust,  1911. .3 

Atl.— Btrin.,  1st 4 

Car.  Cent.,  J  st,  '49.4 
Fla.  C.&Pen., '43  .3 
Ga.  <&  Ala.,  1st,  con. 3 
Ga.Car.<&  N.,lsi.gu.3 
Carolina  Cent.,  con. 4 
Soutliei'ii  Pacific  Co.— 
Ist,  refund.,  1933... .4 

Registered 4 

«-5-year,  1905 4k 

Collat.  trust,  1949. .4 

Reffistered 4 

Austin  &  N.  W.,  Ist.^ 

Cen.  Pac,  1st,  ret.K.4 

Mort.,  Bu.,  g.,'a9.;ik 

Through  8t.Li.,lst.4 

G.U.tSc  »<.A.,lst,'10.«> 

i>l.  «ScP.  Biv.,  let. .3 

Gila  Val.  G.<&N.,lst.3 

U.E.«&  W.Tex.,  lai.. 

Hous.tfe  Tex.C,  lst.3 

lous.g.,  19J-.4 6 

General,  g.,  19ijl..4 
Ore.  &■  Cal.,  1  st.,  gu.3 
San  An.  &■  Ar.  Pass. 4 
8o.Pac.,Ariz.l909...6 

Ist,  191U 0 

8o.  Pac.  Cal.,  1005.. 6 
let,  19i^,  l£<kF...b 

Isi,  191.J (> 

l8t,con.stp.'05*37.3 

8.  Pac,  N.iViex.,  Ist.O 

T.<&:N.O.,8ab  B.,lsl.t> 

Consol.,  gold,  194;!. 3 

Southern— 

1st,  consol.,  1994 3 

Al.&O.  col.tr., '38.4 
LMemp.  Bit,.  l8t.4H-3 
8t.  Louis  Biv.,  1st. ..4 

Ala.  Cent.,  1st h 

Atl.«fcBan.,  Jst,'48.t 
Col.  &■  Greenv.,  lat..(> 
E.T.Va.«fc  Ga.,  Biv.. 3 

Consol.,  1st,  K 3 

E.  Tenn.  reorg.  lien. .3 
Ga.  Pac,  1st,  gold. ..6 
Knox.  <ScO.,  Ist,  g...O 
Rich.  <&  Ban.,  con., g.  6 
Beben.,  stainped„..3 
Rich.  Ac  iUeck.,  ist.. 4 
Ho.  Car.  <3L  Gu.,  Ist. .3 
Va.  Alid.,  ser.  E,"m.5 

Horles  F,  1931 5 

General,  193U 5 

Htampcd.  gaar....3 
Wash.U.<fc  Wes,lst.4 
VV.  N.  Car.,  Itit,  con. 6 


JANUARY 
Low.  High 


112     -112 
117k-n7k 


looj^-ioan 

100    -100 
99k- 100 


Pebr'ry. 


Low. High 


MARCH. 


1023^- 103 


118    -118 


75    -  75 
89    -  89 


93    -  94 

104  -104k 
I12k-113k 
88M-  dlH 


126M-126M 
B8H-  90H 
98^-  99M 
84k-  85 
80k-  83 

llOk-lH 

112  -112M 
112^-112% 
103k-104 


135    -135 


89M-  89 
103M-104k 


91    -  92 
1043^-104k 


109k- 
110    - 


113M 
110 


109    -109 
113J^-114 


975^-  975^ 


101 
95    - 

108%- 
102<^- 


-101% 
-  97^ 

1115* 
104 
88J^ 


llOk-llOJi 


105k- 
1109^- 


105k 

111k 


95k-  95k 


83  - 
106  - 
109^- 


108k- 
108    - 


eik 

lOSk 
109% 


108k 
108 


117k- 
90J^- 

08    - 

95^- 


120M 
«8k 

98k 

96k 


ma 
114k 

123M- 
123M- 
115M- 
112    - 

108 
114 


122 

114H 
123k 
123% 
115% 
-1125^ 

-109M 
-114 


U5%-115% 


999i-1005i 
n3M-113!4 


77 


94    -  94k 

104%-104-K 
104i^-104!>i. 
130  -130H 
1149^-1141, 
99  Jj-  9!)-54 
91    -  92!^ 


99H- 
84  - 
82    - 

137    - 
lllM- 

11'-;%- 

104    - 


■  Olftf, 
■100!^ 
•  86 
-  83 


137 
lllM 
112% 
104k 


Low.HiRh 


11.3k-113k 
11454-ll6k 
120    -120 


101k- ioa>* 

lOOk-101 


100    -101) 
75k-  75^, 


April. 


Low.  High 


114    -114k 


103    - 
98k- 


102k 
90?^ 


95    -  95 


129k  129k 
115    -116 

09M-  yo5i 

90M-  92V4 


90k- 
99  - 
85M- 
82M- 


92 

101k 
8Ck 
83% 


137  - 
HI  - 
112k- 
103k- 


138 

111% 
11 2)^ 
104>4 


104%-104k 


118H-118k 


lOlM-101^ 
96    -  96i!i, 

109k-109H 
1009^-1015^ 
89    -  89k 

108)^108k 
ll3k-115 


10:k-107).4 

iiik-iiiV4 


97^4-  08k 
OOH-  91k 


114k  n4k 

1091^-10,1^ 
lOOk-lCik 
112    -112H 


119% -120 
98k-  99 

98M-  99 


114    -114 
121k-12ii 
116    -110 
123%  123% 
120k-126k 


oak-  98 

109Ji-lll 


116    -116% 


115^-116M  llOk-mk  U6^116J6 


90    -  OIH 
104    -1049^ 


109k- 
112k- 


I09k 
112k 


95    -  08% 
96%-  97% 


lOlM- 
95^- 


100%- 
89    - 

108)^- 

103    - 

IHk- 

OSk- 

90k- 


101k 
96 


101k 

8..94 


108k 

109k 

111k 

100 
91k 


115    - 

logi- 


ns 

109% 


10Sk-108k 


119k- 
uok- 

99    ■ 

117k- 

08k- 

121-J4 
114    - 

124M- 


119% 

•  «5k 

100 
117k 

•  98k 


04    - 
104% 


94 
104% 


115    - 

100k- 

90    - 

102    - 


115k 
100k 
9)k 
1(.'2 


May. 


Low. High 


ii2%-iia% 

114    -11454 


116    -116 
101%  103^3 


94 
102 


-  06 
-10£ 


J0NK. 


Low.  High 


112%-11'J% 
114    -114 


102%-104 
99%  101 


76    -  76 


99    - 
05%- 


103    -103 


99  - 
86M- 
82%- 


90 
999-4 
87k 
841^ 


136    -137 


112%- 
104%- 


112^ 
105 


123    -123 


85k- 
104    - 


8S\ 
104% 


111%-112|.4 


97    -  93k 


101k- 
05  - 
91    - 

101 
89 


101% 
95k 
91 


-101% 
-  89k 


110    - 

111k- 

99    - 

89    - 
108k 


■110 
■112 

■100 

■  90k 
lObk 


109%-100% 


118%- 
90>4- 

118  ■ 
08    - 


11414  114    - 
121%i22    - 

114  |....  - 
124%  124%- 
127    - 


ICO 
■97k 
118 
•90k 


114 

122k 


llC>g-U6k 


110    -110% 


116^^-117 


ll6k 


124% 

127 

118 


100^-109% 


112k- 
117    - 


112k 
117 


07    -  97 


132 
115M 
lOOM 
89k-  90% 
101    -101 


131 

115k- 

10014 


96k- 
86  - 
&2k- 
108%- 

111%- 
UOk- 


98k 

87k 

83k 

108k 

111% 
110k 


124    -124 


103  -108 
85  -  86 
102    -102k 


um-n2 


06%-  08 


101%-102 
94%-  05% 
04    -  04 


101    -101% 
89k-  90 


111    -112 


99k-100 
101  -101 
89    -  90 


118%-120 
97k-  95k 

09k-  90^4 


116k-llCk 
116    -110 
119k-l*0k  120 


113%- 
90M- 


115k 
91 


124k-124k 
88%- 
93    ■ 
85% 
80%- 


99 

85^-. 

82 


139    - 
113k- 


139 
113% 


103    -103V4 


83    -  89% 
102k-103% 


112k-ll2k 


96k- 


e2k- 


97% 
93k 


101k- 

b7k- 


101% 
88k 


107%- 
113    - 


107k 

li2iii 


i'9k- 
104k- 
89%- 


lOOk 

10l>„ 

OU 


103    -103 


108>^-I08k 


119%- 
07  - 
118% 
100k- 
118    ■ 


121k 

«8k 

lOOk 

118 


125    -125 


116% -116% 


108    -i08k 


113    -113 
114k-114k 

97%-  07% 


124%- 
12ti%- 
116%- 


-120k 

125 

IZdk 
116% 


113    -113 
119    -121 
101k-102k 
lOOk-101 


114    -114 


102 
125 


-  89k 
-102 


98k- 
84k- 
81k- 
113 
133k 
Ulk 


-125 
i-  89? 
99 
84k 
82 
113 
13Sk 
lUk 


IC4    -101 


8dH- 
103k- 


90 
104k 


95k-  96k 
93    -  94% 


i01%-10i% 
83    -  89 


100  -ICO 

88    -  89 


108%-105% 


A0GCIST. 


Low.  High 


120k-120k 
102k-103 


Sept'bek 


Low.  High 


114%-114% 


102%-^104k 


100%-lOlk  100%-lOlk 


04    -  04k 


113    -114 

88k-  83% 
102k-102k 


125    - 

89%- 
9>^%- 

8414- 
82    - 


125 
90k 
90% 
84k 
84 


138k  138k 


111% 

104^i- 


111% 

101k 


l04^^-lO4k 


90. 
104 


-  91 
-105 


lllk-113 


96k-  97% 


94k-  95% 


104  - 
100% 
88%- 
99    - 


111 

lOOJi 
89k 
00% 


83k-  89 


111    -111 


118 
99 


■119 
■101 


97k-  98k 


120k-120k 
121%-121% 
114%-114% 


...  110    -110 
..     114^114% 


114k- 
114k- 


114k 
114k 


115    -115 


118%- 
100%- 
118  - 
99k- 


120k 

102 

lis 

100 


116k- 
120k- 


115k 

120k 


109k-109k 
114k-lUk 


October. 


Low.  High 


NOV'BEK 


I18k-120k 
t02k-103k 
99    -100 


80    -  81 


94    -  95 


113%U4k 
98k-  9Sk 
88%-  89k 


89k- 
90k- 
84    - 


■  90k 

100k 

86h 

84k 


139    -139 


lUk- 
104    - 

103!.^- 
10t%- 


111k 

lOiK 
103k 
104:)'4 


136k  136k 


90    -  01% 
104    -105 


96>i-  9k 


95%-  90k 


IOOk-102 
89    -  89V4 
lOlk  lOJ 


lllk-lll'-s 
112k-112k 
100    -100^ 


88%-  80% 


120%-121k 
l.'9k-  999a 

09k-  99k 


... 


113k-ll3k 
124k-124i4 


114    -114 


113    -113 


III6    -115 


1C6%- 


103%- 

132    - 
114k- 


106% 

94k 

103% 

132 
114,H 


88%-  89% 


95  -  95 

101  -101% 

88  -  89% 

97  -  97 


87%- 
99k- 
87k- 
83  - 
107%- 
13!)%- 
1I3%- 
lUk- 
104%- 


•  88H 
ICO 

■  87k 

■  84 
108 
140 
110 
112 
105V4 


102%-102% 


120    - 
12lk- 


110  - 
81)k- 
104% 


98k- 
112%- 


120 
121k 

110 

90 

105 

98^. 

112k 


90%-  97% 


95-9) 


101    -102 

89    -  8Jk 


Low.  High 


112%-ll4k 
118k-118k 

102k-103 
I0l%-102k 
e9k-100 


78 


dec'bbr. 
Low.  High 


Ulk 
U9    - 

I02k- 
102%- 
99% 


111k 

119 

104% 
If  3% 
lOOk 


114    -114 


76 


99    -100 


86k-  88 
97    -  97% 
86    -  86k 
81    -  83% 
108    -108 
139%-139 
113%-11394 

104k-105k 


89%-  90 
l02k-1029-4 

98k-  9Sk 


96%-  07% 
95%-  06 


-101% 
8'J    -  89k 


113    -115 


111    -111% 

iiok-uok 

98    -  99k 
10.>%-103% 

88W-  89% 


HI  -HI 


118    -113 
llOk-lUk 
08k-99)j 


89k-  00k 


107%-10:%... 


112%-112%.... 


..llOk-HOk 


1 20k- 121k  119%-121 
98H.-  99    ,  97%-  08% 


OUk-101     lOOk-lOOk 


ink-122  ;ii8k-ii8% 

115k-115%115    -115 
124^-124%  121%-124% 


116k-110k 


109%-111 


114!^-H4k 


I08k-108K 

116%-117 
114%-114.^ 


....116V6-.IJ5H  Il5k-n6k 


101%- 
130    - 

87    - 
95    - 


98  - 
86k 
79k- 
108k- 
139%- 
113%- 


101% 
132 

•88% 

05 

88% 
97% 
88k 
81k 
108k 
139% 
113% 


102%-103 


119%- 
109%- 


88k- 

102k- 

95% 


120 
108% 


102% 
93k 


93k- 
97    - 


97% 
97k 


93k-  94% 


101    -101% 

'%-  8;% 


107%- 
110    - 


111  - 

98k- 


ior% 

110 


ill 

99% 


i-  90 


111    -111 


120    - 
07%- 


121% 
98k 


lOOk-lOlk 


118    -119 


115k-115k 


107k 
113    • 


•106k 
113 
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Terni'l  Anm'ii  of  8t.  JL.- 

Ift,  1930 4M 

Ist.coiiNoI..  1944... .5 

Gen.  ref.,  1933 4M 

Texan  &  Pnclflc— 

Int.  ffold.  tJOOU S 

9d,  c  Inc., '.£000 3 

l.n.  l>iv.  B.  L.,  l8t...3 

Tol.  <3k  O.C.-l8t,  'S-'i.S 

General,  sold,  1933.5 

Kan.<&  IVI.,l8t.EU„K 

Tol.  Peo.  «fc  W.-l  81. .  .4 

Tol.  St.  1..  &  We»f..3J^ 

30-7ear,  a:.,  1985  ...4 

Tor.  Ham.  «&  B.-lst.  4 

Ulster  «Sk  Delaware- 

l8t>  conitol 5 

1b.,  reiund.,  193'.<...4 
Union  Pacific— 
50-yr.,  sold,  194r....4 

Reslstered 4 

iBtlien,  conT.,  1911.4 

Registered 4 

Or.  RR.  i&  Nav.,con.4 

Or.  Short  JLine,  l8t..6 

Or.  S.  L,ine,lst,  cons.5 

48  &  participatlns-- 

Gaar.rerand.19'29.4 

Registered 4 

Vandalia,  consol.,  iir..  .4 

Vt  r a  Cruz&  I'ac.  l8t.4k 

Va.  »fc  S.  VV.-lst,  sn.S 

Wabash-lst,  ff.1939.5 

t2d  mort.,  gold,  1939.5 

Deben.lnc,  1939,  A.6 

Deb.  inc.,  1939,  B....e 

Ist  lien  equipment. ..5 

Ist  lien  terminal 4 

U.&Cb.  Ext.,  1940.5 
Omaha  Div.,  1941.3kr 

Tol.&Chlc.Dlv 4 

Wab.>PittB.  Ter.-l8t.4 

2d,  sold,  1954 4 

West.  Maryland— iBt. 4 

Gen.i&couT.g,l>932.4 

W.N.\'.&P.-l8t,'3r.5 

General,  1943 4 

W.Va.C.«SfcP.-l8t,'11.6 
Wheel's  &  Lake  Erie- 

l8t,  192« 5 

Wheel.  Dlv.,  l8t 5 

Ext  <&Impt.,  1930.5 
'JO-yr.  equip.,  19'.i'.d..5 

let  con.,  1949 4 

Wisconsin  Cent'l  Co.— 
50-yr.  J  Bt,  g.,  1949..4 

STREET  RAIL.WAY. 
B'klyn  Rapid  Trans.— 

Gold,  1945..... 5 

Ist,  conv.,  !200'.£ 4 

B'klyn  C,  Ist,  con8..5 
B.Q.C  &  8.,  con.  gu.5 
B'klyn  Un.  £l.,lBt.4-5 
Stamped  guar  ..4-5 
Kings  Co.  Elev.,  Ist. 4 

Stamped  guar  4 

Nassau  Elec,  guar.. 4 
Conn.Ry.&:  Lt.— l8t.4K 

Stamped  guar 4k 

Detroit  United— Ist. .4!^ 
Havana  Elec— 195'.i..5 
Metrop.  St.  Ry.,  gen  5 

Relundiug,  'JUO^ 4 

B'y  «Sc  7th  Av.,1943.5 
Col.  <&  9th  Av.,  1st.. 5 
L.ex.  Av.  &  Pav.  F..a 
3d  Av.,  1  st,su.,'.2000.4 

l8t,1937 3 

Met.  W.S.  El.  (Ch.)...4 
St.ranlC.Cable,cons.5 
Undcrgr'nd  El.  Rys.  of 
London  profilt-Bh'g..3 
Un.Elev.(Chic.)l8i,  g  5 
United  Ry8.,St.Louis.4 
United  RRs.,  San  Fr..4 

GAS  AND  ELECTRIC. 

Brooklyn  U.  Gas— Ist  5 

Bullalo  Gas— iBt 5 

Coiisol.  Gas  (N.  Y.)— 

Conv.  deb.  1909 6 

Det.  City  Gas,  1923... 5 

Detroit  Gas,  1918 5 

Gen.  Elec- Deb.,  g...3H 
Hud.  Co.Ga8-l8t,'49.3 
H.  C.  (Mo.)  Gas.-lBt..5 
Kings  Co.El.L.t&Ponv 
Purchase  money....  ti 
Ed.  El.  111.  (B'klyn). 4 
Laclede  Gas,St,Louis— 

Ist,  gold 5 

Reiund.  t&ext. 1934.5 
Milvf.  (nias-l^.— 1st.       4 


January  Fkbr'bt, 


Low.  High  Low.  nigh 


122    -122 
98?i-100 

120M-121i4 
05    -  97 


1 14^-1 14H 


91    -  94 
89^-  90H 
83?^-  84M 


95M-  95M 

1045i-105?!i 
103H.-10354 
112^-122}^ 

1025^-103^6 
128i<i-127}i 
117J4-118J^ 
104>g-104}4 
97J§-  98 


1071^108 
118M-119 
111    -1121^ 

66>6-  69}^ 


109M-110 
88    -  S&% 
97J6-  08J^ 


9014-  93Ji 


nil4-lli}i 


1145^114^ 
102    -102 
93    -  951^ 

90J^-  94 


1083^-1101^ 
83M-  85 


106    -106 
llOM-llSJi 


925^-  93>« 
9231-  96^ 
87    -  91 


U7H-120H 

mi4-  94 

117M-117>4 
121     -121 
110    -120i4 

94%-  96 
116)^-118 

90    -  96 


97    -  99H 

861^-  86% 
87M-  8a 


1165^-117 


174M- 
100    - 


17S 

101!^ 


91    -  915i 


125    -127 


109  - 
100  - 
92M- 


109K 
106>* 
«2!4 


looy-iooH 

121    -123 
97    -102 


9814-  98H 

00    -  91% 
83}i-  85 


105^^-106% 

104    -105?a 

120ai-138H 

121    -121ii 

102%-103J4 

124^^-126 

118}^-119!4 


975^  88 


109    -109 
1181^-1191^ 
1091^-llOM 
90    -  90 
68    -  71M 


88    -  88 


95%-  95U 
42h-  45% 
91M-  93J^ 


118    -1183^ 
98%-  983i 
111    -111 


113    -114 

94?i-  95 
9ZU-  94I1J 


110    - 

83M- 


112k 
86k 


106    - 
UOM- 


106 
111^ 


89    ■ 
99>6- 


95 

90k 

90i-> 


116    - 

93    - 

118    - 

I31M- 

120k<- 

95    - 

118M- 

95    - 


iick 

■  94k 
118 
12m 
•120k 
96k 

nsk 
95 


99  -  99% 


90 


116>^  116% 
70    -  70 

178    -I8514 
100i^-102k 


00%-  90% 
109% -109k 


126)^-127 
108%-109% 


MAROH. 


Low.IIlnh 


121  - 
100  - 

122 
94 


■112^^ 
-121 

-100k 

-123M 
-  97 


115Jif-115i4 


eei^- 

92%- 
90k- 
85  - 
97%- 


08% 

95 

90% 

86% 

9794 


112    -112% 


104% 
128^. 

102% 
124  . 
119M- 


■107% 
105 
137?^ 

-103M 
.125% 
■120 


97%-  87% 


110  - 
U8M^ 
108%- 


110 

119% 

109% 


11014-llOM 


93%- 
43  - 
92    - 


95% 

45M 
94 


111    - 

lUfi- 

lUH- 

93    - 


111% 

114?i 

114k 

92% 


93%-  94% 


111%-112M 

85M-  87 


110    -111 


92    - 

92M- 
88    - 


92M 
93M 


95%-  95% 


114%- 

118%- 
118J^- 
117  - 
96  - 
U8%- 


116k 
93k 

119 

120% 

130% 
«7% 

118% 


99k-lC0J4 


88%-  S9 
H9    -  91 


116%-116?4 
72    -  73 

182    -187M 
101M-102H, 


89%-  89% 


126M-127 
103%-109k 


April. 


Low.Hisrh 


lll%-in% 
121     -T21 
101     -101% 

123%-12.'i!!4 

04    -  1)4 

111%-111% 


110%-112 
95%-  97k 
94%-  95 
90%-  91% 
83.%-  85ia 
98M-  98M 

113    -113 


105%-108k 
104M-104k 
120  -138k 
137%-137% 
102M-103*.. 
124%-1^5% 
119M-120 


97%-  97^ 


118M-119k 
107%-109k 


74  -  82 
92  -  93 
88-88 


94    -  95J4 
38%-  43 
89%-  91M 


119    -119 
97    -  97k 
112    -112 


92%-  95 

93%-  em 


109    -109 

8J%-  89% 


109M-111 


93  - 
91%- 

8-M- 
100%- 
100%- 

94  - 
115    - 

90  - 
119%- 
121    - 

95%- 
118%- 


92 

92? 

38 !« 

100% 

100k 

■  95 
llOM 

•  9134 
•119% 
121 

•  96U 

■118^4 


99%-100 


89    -  89% 
88%-  &9k 


116%-118 
66    -  09 

177    -182 
101%-101% 


89%-  89k 


94%-  94H, 
109%-109J3 


MAT. 


Low.  High 


101 
123 


-101 

-123% 
-  94 


98%- 
94%- 
90%- 
83    - 


86% 
9414 
01% 
84% 


105%- 
104%- 
115    - 

102%. 
125%- 
119    - 


106% 

108 

121 


■104 

125% 

119% 


97%-  98% 
104%-104% 


116 

107 


70 
102 


-117% 
-108% 

-  7GH 
-102 


Ul    -111 


f6%- 
112    - 


90% 
40% 


96% 
112 


114%-114% 


03%- 
93%- 


94% 
94% 


108%-109 
80    -  88!^ 
10S%-108% 


109%  110% 


92%- 
91%- 

S7%-  1 


95  ■ 
92% 

114  • 
90    ■ 

119%. 

120% 


■  96  Vi 

■  94 
■115 

■  9OV4 
-119M 
■120% 


95%-  96% 


99    -100% 


89    -  89k 
83    -  68% 


113 

68    ■ 

169    - 
101%- 


92%. 

100    - 
124%- 


-116 

-  68 

-176?; 

103 
92% 
100 
124% 


108  - 
i05%- 
!I2    - 


109 

10.)% 


June. 
liow.  High 


122  -122% 


181   -121% 
94    -  98% 

115%-116% 


95%-  96% 
94%-  94% 

»?%-  84% 
87    -  87 

110%-H0% 


106  -107% 
106  -100!«i 
il9%-128% 


102    -10214 
125%  126 
119%-119% 


95%-  96% 
104%-104% 


JULY. 


AUGUST. 


Low. High  Low. High 


122%- 
99%- 

121%- 

106% 

110  - 
97% 
92M- 
91  - 
85    - 


122% 
99% 

123 


Skpt'beh. 


Low.  High 


too    -100 


122%- 
95    - 
106%  106%- 

110  Il07k- 
9-%'  97%- 
93  I  93  - 
91%;  91%- 
86  I  85  - 
9S       .  .   - 


121 

97 

106% 


OCTOBER 


Low. High 


100% 
124 


...12l%- 
1(X)%I101    - 


125% 


125    - 
06%- 


122 '4 
101k 

125% 

89M 


107%  109% 
97%  98% 
93 


02 
86% 


91% 
86% 
98>4 


•  ...    115    ■ 

10»5s|....    ■ 

■  99>s|  97% 

■  ....I  93    ■ 

■  91%'  91M 

■  87    I  83% 

•  98%   99    • 


116 

■  98k 

■  93 

■  92 

■  85 
9dk 


105 

105?; 

127 

102%- 
126  - 
117% 


-106      105%- 

-105-% 

-131341129%- 


103% 

127 

117% 


96    -  965, 


112%- 
117  -117%  117.%- 
t08%-109k  IO9I4 


■2    -  74% 
102    ^103 


903-.i-  91% 
37%-  41% 
88    -  89% 


119%-119% 
»7%-  98% 


93%-  94% 

84M-  96 


10834  109 
8734-  9154 


110%-110% 


93  - 
93  - 
87%- 
101%- 
10114- 
93  - 
93%- 
11454- 
90    - 


112k 
118% 
110 


6S%-  73>-4 


111    -112 


37%- 

88    - 


90;4 
40% 


....    96%- 

100%105%- 

...  !l04% 

137%il31% 


....Ill2%-112k 


106%105  -1051i 
■I(i5%l04%-101k 
130%  13334-1^6% 


103  - 
123%- 
117% 


103%  102% 
12434il21  - 
117->i'll8%- 


103%- 


118 
107 


70 

103 


HI 


87%- 
37%- 
87%- 


92%- 

91  - 


97%- 
110  - 


....  11 IV. 
94%  9;%- 


97% 
1035i 

96%- 

112%- 

118% 

118    - 

107% 

107    - 

.   .. 

90%- 

73% 

7034- 

103 

111 

90% 

90    - 

■  3S% 

36% 

-  89% 

89%- 

-  99 

98%- 

•110 

113 

1111.6 

103% 
125% 
118% 


97 


112% 

•118% 


102%- 103% 
I25%-12534 
118%-119X 


96%-  97% 


NOV'BER 


Low.  High 


12J    -12254 
1(X>%-100% 

124%-125% 
100    -100 


ll03i-110% 

98    -  98% 

91%-  91% 
82  -  84% 
99%-  99% 

112%-112% 


I0t%-10o% 
104%-105 


Dec'ber. 


JjOW.Hlgb 


122    -122 


111%-112% 
116    -116 


98    -  98M 

01%-  91% 
81%-  84 


105%-1089i 
103%-105% 


(29    -137%  1.34%-!  50% 


10-3%-103M 

l2.%-lv:6 

119%119% 


100%-101 

124%-125% 

119%-120% 


90%-  97% 


101%  IOIV4  101%-101% 
112%-112%112    -112 


118%-119% 

107%:  106% -107% 

■01    I  ...    -    .... 

78%  71%-7  6?^ 


115    -119 
103%-108% 


110%-110% 


91 

383, 

90 


113% 


88%-  90 
35%-  373, 
8734-  88 


96%-  96% 


109%-110 

88%-  90% 


110%-iiik 


120  - 
95%- 


93 

91 

•89% 
101%! 
103% 

96 

93 
116 

■  91% 
•116% 

120 

■  97k 


97%-  98% 


87%-  00 


113    - 
68%- 

169    - 
102%- 


114 

69 


175 
103% 


91    -  01 


123    -123 


105%-109% 


93%- 
87  - 
101%- 
101%- 
94% 
92% 
116  - 
90%- 
116%- 
120    - 


95 

87% 
101% 
101% 

96 

95 
117 

91% 
116% 
120 


05%-  96% 


9834-  98% 
100%-106?'4 
87%-  87% 
89%-  91 


113    -114 


171 
89% 


173 
•101 


■'>...,  90%- 
9554;  94%- 


88%- 


11034 
93% 


110%- 

91%- 


1085^-109% 


108%-109% 


91%- 
87    - 

102%- 
94% 
94  k- 

114  - 
01    - 


94 
89% 

102?:i 

06 
94  k 
115 
91% 


93    - 

89    - 

103M 

102%- 

91% 

93%^ 

114    - 

91%- 


95    -  9654 


9354-  99 

87%-  87!* 
90%  -  91% 


114    - 
72%- 


115 
76% 


172%-175 


91%   90  i    93 
95%    95%-  9754 


112 
94k 


109%- 
93% 


•110 
•96% 


109    -110 


95 
89 

1C334 
102% 

95 

93% 
115 

92% 


95    - 
94%- 


95% 


93%- 


102%. 

91%- 

94%^ 
114%- 

89  - 
118% 
119  - 
118%- 

94% 
118  • 
94%    94    - 


9834-  96% 

87    -  87!4 
0134-  92% 


114    - 


108 
102 
105 
91 


114% 

-  SO 

-172 
-103 
-105 

-  PI 


103%- 
9-'% 


110 

9i;i.6 


122%-124 


107% 
92% 


10;^, 
•  9.'.-.v 


124    -124 


107%^ 


■108% 
■  93!^ 


103 

93% 

94% 
116 

903,i 
118% 
119 
118% 

95% 

lis 

94 


93%-  99% 


87    -  87 
88%-  90% 


110%-110% 

114%-116 

10^107X 


72%-  77% 


73%- 77 
102    -102 


88-00 
3t%-  36 

87    -  88 
68%-  6S% 
a8%.li3% 
93%-  93% 


102%-103% 
90%-  91% 

95    -  96% 


109    -110% 

92%-102% 
107    -107% 

103    -111 
111    -111 


94%-  07 
88%-  00 


102%- 
95% 
94!-S- 

114  - 
89    - 

118%- 

118  • 
94%- 

119  ■ 


102% 
96% 
95% 

114% 
89% 

118% 


118 
05% 
119 


114%-114% 


95%-  90% 


87%-  87% 
87%-  8J% 


114k-114%  112%-113% 
■%-  87       SU%-  83>s 


1O8    -1:434 
101% -103 


91%-  91% 


122%-122% 
108%-10S% 


95%-  96% 
98    -  96% 


87%-  87% 

89    -  88 
31    -  35% 
86    -  87% 
65    -  68% 
119    -119 
,%-  06% 


91    -  82% 

94%-  86 


107%103 
98    -101% 

103    -103 
110% -111% 
111    -111 
90%-  96% 
95    -  97 
60    -  9- 


94% 
114  ■ 
89    • 


■98% 
■  95% 
115% 
■82 


117%- 
93%- 


117% 
07 


93-07 


87%-  89 

87    -88% 


113 
70 


166%  17034165 


103    -104 


104 


122%-122% 
96    -  96% 

106%-107 

92%-  92% 


-113 
-  83 

-170% 
-106 


90%-  90% 


122% 
96    ■ 

107 

92% 


-122% 
■  96 

-103% 

-  93 
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1905— Concluded. 


BONDS. 


N.  Y,  El.  lit.  H.  <fcP.  .5 

Pur.  inon.  col.  tr.«  K.4 

Edis.  El.lll.,  lat,'10.5 

lat,  oons.,  1995.  u.-S 

N.Y.«fcQu.EI.»kPow.- 

C'on..  sold,  1930 5 

N.  Y.  &  Klch.-19'-41..5 

Pat.&:  ra8.G.«fcElec.3 

People' M  O.  Li.  A'  Coke 

Ist,  con.,  s.t  1943....6 

Ketundlnir,  1947.       S 

Ch.  G.-L..  <&  C,  l8t..5 

Con.  Gas,  Ist,  193&.5 

Eqult.  Gas  &  F..  lst.(j 

Mutual  Fuel  Gas. ...5 

Trenton  Gnstfc El.,1  Ht.i 

Westchester  Iil8ht....5 

jni8CEL.liAN£OU8. 
Adams  Express— Col  14 
B'klyn  Fer.,  Ist,  cons..'} 
Ch.J.tty&U.SYds'15.5 
Det.  H.&  M.  L,.  G.-Inc 
N.  Y.  Dock-50-year..4 
Provident  Ijoan,"^1.4!^ 
»t.JoH.  Stk Yd8,l8t.4H 
V.  S.  Red.  Sc  Refln'g,.0 

TELEGRAPH   AND 

TELiEPUUNE. 

Am.  Teleph.  &  Teleff.4 

Comraer'I  C«ble,  Ist.. 4 

Met.  Tel.  &  Tel. -Ist. 5 

W.  Union  Telearrapb— 

Col.  tr.,  cur.,  1938..  .5 

Fund.  &:R.E., '50.4^ 

Mui.  Union  Tel.,  s.  t.6 

MANUFACTURING 
AND  INDUSTRIAL, 
Amer.Cot. 011,1913  4H 
Am.Hldet&  Lea.— 1st. (i 
Amer.  Ice  Secur.,  deb.6 
Am.  Spirits  Mfg;.— l8t.6 
Am.  Thread— 1  Bt  coll. .4 
Amer.  Tobacco,  1944.6 

Reslatered 6 

Gold,  1931 4 

Registered 4 

Cent.Leath'r,ii0.yr.g,5 
Consol.  Tobac,  50-yr.4 
Oist.  Secur.  Cor .—lst.5 

Intern'l  Paper— Isl 6 

Cons.,  conv.,  1935. ..3 
Int.  Steam  Pump, '13. (i 
Knickerb.  Ice  (Chic.)  .5 
Lacka.  Steel,  1st  't23..3 
Nat.Starcb  M'PB-l8t.6 
N.Starcb  Co.-S.f.deb.3 
Stan.  Rope  &  T.— lsi..(i 
jlncomes,  sold,  1946.3 
U.S.  Leather— Deb.8.f.6 
U.  S.  Realty  &  Imp. ..3 
U.S.  St.  Corp.-ad,'63.5 

Registered 3 

Va.-Car.  Chemical  — 3 

COAL   AND    IRON. 

Col.  F.  «fe  I.-Gen.,  e.f.5 

Conv.  deben.,  1911. .3 

Trust  Co.  certllic'i» 

Col.  Ind.,  Ist,  conT.A.3 

Ist,  ooll.  tr.,  1934. B.3 

K.&Uock.C.  «&C.,lst.3 

Tenn.Coal  Iron  &  Ry.— 

General,  1931 3 

Tenn.  Division 6 

Blrm.  Dlv..  1st,  con.ti 

De  Bard.C.<&  I.-Gu.d 

Vn.  iron  C.&C.-l8t..3 


JANUARY 


Low.  High 


110    -UOM 

94%-  9m 

105J<-105k 


107«-X08 


125    -125 


108    -109 

107^-107!^ 

100}6-100}4 

lu  -11214 

lllJi-113 
1031^-104 


»5    -  9GH 
83?^  84 


FBBB'BT. 


Low.  High 


110  -iiiM 

94.%-  90 


105    -105 


127V«-127)^ 


MARCH. 


Low.  High 


lUM-lllk 
94    -   95 
103^-103H 
118!^-118H 

100  -loegf 


1081^-110 
108M-109 


no}4  111 

104^  105?^ 


100    -100!4 
97    -luOM 


95    -  97 
88M-  89M 
llOM-113% 
111    -111 
71    -  70 


74    - 

79    - 

109>^- 


841^ 
8O34 


102?i-104 


104?^- 
01    - 


107)^ 
93 


42^ 
IH 
111^ 
93  • 
93  -  94Ji 
92M-  94^ 


48 

112 

95 


103^-104 
85-65 
84    -  85?i 


933^-  97H 
llOJ^-111 


86^     93M 


106    -107K 


104    -105!^ 
50    -  57!^ 

78  -  80 
94^-  95 
90J^-100 


83Ji-  84 


111    -1111^ 
1055C-100Si 


100%- 100^ 
9«M-100J^ 


90    -  9(55< 

88M-  88% 

113%-11-V4 

115    -116?4 

731^-  77J^ 


80    -  83 
79    -  801^ 
108    -109 


10456-104H 
98    -  9S 

106%-108 

911^-  92>^ 

70    -  70 

42^-  49% 

1«-     3 

112    -112 
95    -103^i 
93M-  95% 
93%-  95?^ 


102    -103M 

86    -  90 
84M-  891^ 


98)^-100 


HOM-112 
103    -103 
92!^-  931^ 


APRIL. 


Low.  High 


I089i-109M 


105!^-107J$ 
UOM  110% 


103    -103^4 
58    -  57H 


75    -  78 
95V6-  96J4 
98    -100 


84    -  92!^ 


97    -  97^ 


HI  -nm 

106}i-107 
llOJi-llOM 


100 
97 


-101 


95  -  95 

97^-  88h 
lloM-118!^ 

73%-  75% 


80 

79 

109 


-  8! 

-  S2H 

-109 


104    -104-5^ 


ioe%-i07j^ 


69    ■ 

40    - 

m 
112  - 
101  - 
93^- 

9?5i- 

101    - 


70 

54 

6 

113 

95J^ 

955^ 

lOlJt 


103%-105H 
885«-  89H 


lUM-lUM 

88    -  VOU 


111    -111^^ 
93    -  94M 
103%-104 
119Ji-119i^ 


123^123^ 

108'4-109 

108Ji-lC9K 

109M-109}i 

103    -102 

107M-107H 


103?6-I0i 
56    -  58 


MAT. 


Low-  High 


110^-lllJi 
92  -  92% 
104%-104)4 


71^-  74 
96    -  9056 
98    -100 


90-K-  97 


08    -  98% 


106i^-107?6 


99%-100 
97    -  98M 


945i-  95 

b7H-  88 

113    -115H 

113}^-114>« 

73    -  75Ji 


80J4-  82^ 
7854-  82 
108%-109H 
93    -  95 


105    -105>6 

60    -  60 

53    -  59J4 

5M-    8 

113    -112^ 


106  -106 
103  -103 
IO514-IO5H 

1239i-123?4 
107H  106 
108%-109H 
103M-109 


110    -110 


103>^-104 
55    -  65 


95ii-  961^ 

91    -  m^ 

98%-  98^ 

109%-109}^ 

HI    -112M 
104^^105% 

98%-  98% 
98%-  98 


94    -  96 

871^-  83 

1105^-114 

lll>t-lll% 

7i    -  74>6 


79    -  80% 
77}^-  80>^ 

109    -110 
92    -  93 

105    -105^6 


104%-105k 
87%-  87% 

59  -  eo 

50    -  64% 
4    -     5% 
108%-110 


100    -103^,100    -101% 


e5]4-  98H 
94%-  97% 
99%-  99% 

103    -104% 


87  -  87% 
73  -  7614 
69%-  72% 
106%-106% 

98    -  98% 


111%-112 
108%-103% 

iH-  90% 


92 1^-  94% 
92M-  05M 


104    -105 
85    -  65 


67%-  73% 
66%-  71 
107    -107 


JUNK. 


Low.Hlgh 


108%-110% 

92    -  9254 

104^6-104% 


12 1    -124 

107%-10-% 

108%-110 


104%-104.% 


103%-104 
48    -  49% 


96%-  97 


85    -103 


113    -113 
104%-105% 


96%-  97% 

77    -  77 

87%-  90 
112%-115^ 


73%-  75>4 
74    -  74% 


78%-  81 
78%-  80 

109%-109% 
93^-  95 

105%-105% 


105    -105% 
85    -  88 
59    -  71ij 
50    -  52 
4^-     4% 
109    -110 
101    -10^% 
9Zi4-  94% 
92%-  94% 


105    -105 


70    -  73 
68%-  71 


112  -112 
103%-105 
83    -  89 


99%  0S%-1OO 
110  -110 
112% -11296 


86    -  90 


JULY. 


Low.  High 


109 
93 
106 


-110% 
-  94 
-105 


124  - 
107%- 
108    - 


124 

108% 

108% 


lot  - 
52    - 

lOS  - 
75  - 
97%- 


104% 

52 
108 

75% 


99?i-102 


96%-  96^ 


108%- 
105    - 


99  - 
97  - 
77%- 
96  - 
89%- 
114%. 


106 


79% 
98 
8i»% 
116 


75    -76% 


99%. 

80%- 

79  - 
109%- 

91%- 
103%- 

105M- 

85    - 

68    - 

53    - 

4     - 

109  - 
99  - 
94%- 
94!*- 

100%- 


10J% 
■  82% 

80% 
110 

92% 
104 


90 

7^% 
71 

104% 


85 
68 
64 

4 

119 

100% 
95% 
95% 

101 

-103M 

-  90 


-  76 
■  74% 
■104% 


07%-  98% 


89    -  90% 


August. 


Low.Hlgh 


110  -nou 

91%-  92% 
105%-105% 


108%-109 
108%-10S% 


105     -106 
■liH-  45% 


96%-  96% 
100    -100 

100    -101% 


93    -  98 


11156-112 
105%-106% 


98%- 

9S    ■ 

79    - 

101    - 


93?^ 
100% 

81^ 
101% 


115%-116% 


74    -76% 


100  - 
73%- 
80    - 

108  - 
92%- 


I0fi%- 
85%- 

50    . 

:J  - 
HO  - 
99%- 
95  - 
95%- 


102 

80% 
81% 
108 
96 


107 

87 

53% 

4% 

110% 

100% 

98 

97% 


103%-103% 


70%-  73% 
70    -  72% 


99     -  991:4 
112    -112 
110%  110% 

90    -  90% 


3HPT'BKR. 


Low.Hlgh 


OCTOBBB. 


Low.  High 


109%-110% 
91%-  92 


109% -110 


103    -103% 
46    -  40 

77    -  77 
97    -  98 
9y    -  99 
1CO%-100% 
100%  101 


111%-112% 

105%-106 

107%-107% 


97%-  98% 
95%-  98% 
80%-  83% 
93%-  99 
90%-  91 
116  -11756 
116  -116% 
75    -  78 


101%-102% 

81 
82% 

108% 
96 

104 


80%- 
107% 

91  - 
103%- 


105%- 

85    - 

70    - 

51%- 

2%- 

111  - 
99!4- 
96%- 
96M- 


108 

85 

70 

53 

3 

111 

101 

93% 

9S% 


103M-103% 


71%-  73% 
09    -  72% 


99%- 100% 
U2%-113 


87%-  90 


110  -111 
9196-  92 
103%-1035* 


102%-102% 


123    -123 

106%  106% 
10S^-108H 
103%-108% 


106%-106% 


102%-103!4 
49%-  50 


98 


100    -100% 


90%-  96% 


Ul%-112i4 
106    -106^ 


93    - 

94%. 

60% 
101    - 

90% 
113^- 
113% 

70%- 


80  - 
79%- 
08%- 
.4%- 

103  - 
W7%- 

104%- 
87  - 
71  - 
51    - 

■^^■ 

99  - 
9:%- 
9d  - 
99%- 


■  93% 

-  90 

-  83 
101% 
-90% 

•114% 
-113% 

■  SOki 

■101% 

■  81% 

■  81% 
-110 

■  91! 
■10:i% 

■  97% 
■105 

■  83 
75 

-  52 

■  3% 

■100 

-  9.)% 

■  935* 
•100% 


110    -110% 
91    -  92 

119%-121 


103    -103 
104%-104% 

123    -123 

110    -110 


103%-103% 


102M-104% 


90%-  98 
9?    -102% 
95    -  95 


103    -1035ft 


72%-  75% 
71%-  73J6 
105%-105% 

100    -103 
110    -110 
112    -112 
104%-104% 
90    -  93 


11056  111% 
10t%-104% 
105    -106 


96%-  97 
9»%-  96 
81    -  82% 

101%-102% 
%-  91% 

113%  116% 

78%-  80% 
1 9)6-  81 
99%-100% 
80    -  82 
79%-  81% 

108^^-109% 
94%-  98% 

103%-104 


104%-105 
85    -  85 

50  -  51% 
3  -  3W 
108%-10856 
93  -  99% 
9156-  i)''% 
94>6-  9756 


103    -103 


72%-  7556 
71%-  73% 


100    -10056 
UO    -110 
111%-113 

90    -  92 


DBC'BBR, 


Low.  High 


108    -109 
90    -  91% 


102    -102 


HI    -111 
lO5%-106% 

103%  103% 


102%-104% 
54    -  54 

78  -  76 
97  -  97 
99    -  99 

101    -103% 


93%-  93% 


109    -110% 
10414-105 


07% 
9556 
82% 
101%- 
90%- 
114%- 
115!4- 
79%- 

99%- 

80%. 

81  - 
109    - 

97  - 
104%- 


101% 
85  - 
75  - 
40    - 

107%- 
99  - 
95% 
95%- 


98 
100 

87% 
102% 

93 

116% 
115% 

82 

100% 
82i6 
83% 

110% 
93% 

104% 

107 

85 

75 

49 
4 
108% 
100 

97 

97% 


103    -104 


73    -  79% 
73    -  78% 


100  -100% 
1 10  -110% 
113    -112 


91 


92% 


'COURSE   OF    PRICES   OF   RAILROAD   AND   MISCELLANEOUS   STOCKS   FOR   THE   YEAR  1905. 


STOCKS. 


RAILROADS. 

Ann  Arbor 

Pref 

Atchison  Top.  dc  S.  Fe. . 

Pret 

Rights 

Allan.  Coast  Line  RR. 
Baltimore  (S;  Ohio 

Prel 

Bun.  Roch.  dcPlttsb.... 

Pref 

RlglltH  

BuUalo  Sc  Susq.,  prel.. . 
Canadian  Paclllc 

Certificates 

Canada  Southern 

ContrnI  ot  New  Jersey. 

ChcHiipcnke  «k  Ohio 

Chiciiuo  I.V- Alton 

Pi  PI 


jANtJAKY 


Low.  High 


84%. 
99 


120  ■ 
100% 
95%- 
154  - 
159  - 
5  - 
87%- 
130%- 
129%. 
67%- 
190%- 
4656- 
40^ 
so    - 


-102 

-125 

106 
97 

U9 

100 

5k 
89% 

1345* 

130% 
72J.f 

190% 
50^ 
43% 
RS% 


Febr'ky. 
Low.Hlgh 


35  - 
66    - 

87%- 
101  - 
56- 
121%- 
103    - 

97    - 

160 

5% 
88    ■ 

133    ■ 

130% 
(1056 

190  ■ 
49% 
41% 
Si    ■ 


37% 
70 
691 
103'4 
% 
126% 
-108% 
-  98 

-160 

■  55ft 

•  8956 
141% 
140% 

•  70% 
205% 

52 

■  43% 
82% 


MARCH. 


Low.Hlgh  Low.Hlgh 


70  -  74   74  - 

80%-  9356  83 

103  -104%  10156- 

yi-      54'   56- 

125%- 14556  142%- 

107%  111%  104    - 

91    -  97%    95%- 

...    -    ....'l40    - 


70 

91k 
103% 
5>. 
170 

Ul'/4 

97% 
157% 


88  -  90% 
137  -150% 
139%-14&% 
09%-  72 
19856-203% 
49%-  80% 
3856-44% 
80    -  8S% 


905«- 

145    - 

151%- 

69%- 

194%- 

49%- 

32%- 

80    - 


91 
I5j:l4 

154')}, 

■  7VH 
204  K; 
•  59% 

42% 

■  83-% 


JlAY. 


Low.Hlgh 


75    -  75 

77-56-  855* 

101%- 102!, 

148  -159k 
lU4%-109k 
90    -  97% 


9056-  915* 
14114-150% 
U(!%-14S5* 
08%-  70 
190  -198% 
45%-  5156 
31  -  3.55* 
77%-  79% 


JtlXE. 

Low.Hlgh 


34    -  35 
76    -  79 
78%-  84% 
101%-1U4)6 


149%-165 
lOr    -114% 
97    -  97% 


89%-  90% 
M5    -15256 

68%-  69% 
198    -204 
4756-  5356 
35    -  36 
77%-  81% 


July. 


Low.Hlgh 


>:356-  88 
101%-lOJ 


155    -164% 

112%-115M 

97%-  99 

150    -150 


o  li,:.«.-igUiB. 


89    -  91 
149    -153k 

6856-  0856 
199  -204% 
51%-  55% 
35  -  37% 
78%-  81 


August.  Sbpt'bkr. 


Low.Hlgh  Low.Hlgh 


80%-  9156   88%-  91^ 
102%-10556 104%-105>* 


159%-170 

112%-117 

97    -100 

150    -150 


161%-16956 

11056-U356 

97%-  97% 


30%-  01%    87    -  89 
164%-16556 15956-177% 


00%-  74% 
202%-::20 
54    -  68% 
35!^-  4356 
Wt%-  81% 


C8%-  69 
210    -210 
63    -  59% 
35%-  36% 


OCrOBEB.    NOV'BKR. 


Low .  High!  Low .  High 


75%-  75%:.... 
87%-  90%  82 
103%-105%102 


-104% 


100%-107%'l56%-107 
110%-11456108%-11456 
97    -  9314'  97    -  97% 


158    -158 


16856-176 


6S56-  71 
210    -335 
51%-  5956 
34    -  30% 
75    -  7956 


163    -150 
104%-164% 


86    -  86 
ie8%-1765* 


67    -  09% 
220    -233 
61    -  5(i 
32%-  34 
70    -  77% 


Dec'bek. 
Low.  High 


S5%-  89% 
103    -105% 

157  -164% 
110%-114% 
97    -  98% 

158M-168% 

84    -  84 
171%-176 

C8%-  73% 
830%-228 
5H%-  57 
30    -  33 
75%-  '.0 
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STOCK  >*. 


Ohic.  Uurl.  <&  QuIncF-- 
Chlc.tJt  E.IIIlnotM,  prel 
Cfalcaso  Orent  Went... 

4  per  cent  debenture. 

5  p.  c.  prer.,  A 

4  p.  c.  prel~.<  B 

Cfalc.  i  iicl.  <&  L.,  pref... 
Chic.  Mllw.  <fe  sit.  Faui. 

I'rel 

Chic.  &■  North^vetit 

Pref 

Chic.  R.  I.  «Sc  PaclOc. . . . 
Chic.  8t.  Paul  M.I&  O.. 

Prel 

Chic.  Terui'I  Transfer.. 

Pret 

Clev.  Cln.  Chic.  &.  St.L>. 

Pref. 

Cleve.  lior.  <fc  'Wheel... 

Pref 

Cleve.  &  Pittsb.  aruar. . 

8peclal 

Colorado  <&:  Southern.. 

Ist  pret 

'2d  prel 

Delavt^are  &.  i.udson... 

Riehta 

Del.  Liack.  (fe  Western. 
Denver  <&  Rio  Grande. 

Pre! 

Des  Mo.  <&  Ft.  Dodsre.. 
Det.  So.,  vot.  tr.  ctfs... 

Prel.  Totinar  tr.  ctfs... . 
Dulatb  So.  Sh.  &  Atl... 

Pret 

Erie 

l8t  pref 

3d  pref 

Evansville  &,  T.  Haute. 

Prel : 

Ft.  Worth  &  Den.  City 
Great  Northern,  pret..- . 

Rishta 

Green  B.  &  W.-Ser.  A. 

Deben.  certs.,  Ser.  B. 
Hockina:  Valley 

Pret 

Illinois  Central 

Lcukcd  lines  stock.  ... 
Iowa  Central 

Prel 

Joliet&:  Chicago 

Kana^fha  &,  Alichlgan. 
K.C.F.S.&in.t.ctts.pl. 
Kansas  City  Southern. 

Prel 

Keok.  &  Des  IMolnes.... 

Pref 

Kineaton  <&  Pembroke. 
Lake  Erie  &  Western . . . 

Prel 

Lake  Shore 

Lonff  Island .. 

Louisville  t&  Nashville. 

Manhattan  Elevated 

Mexican  Central 

Mlcbisan  Central 

Mlnneap.  &  St.  Louis.. 

Prel 

Minn.  St.  P.  <&S.  S.  M.. 

Prel 

Mo.  Kansas  &  Texas... 

Pret 

Missouri  Pacitic 

Morris  A:  Essex 

Nashv.  Cbatt.  &  St.  L.. 
Nat' I  of  Mexico— Pret... 

'.id  prel 

N.  y.  Cent.  &  Hud.  Riv. 

Kights 

N.  V.  Chic.  ifeSt.  Louis. 

1st prel 

3d  pref. 

N.  Y.  <&  Harlem 

N.  Y.  Lack.  Oc  West 

N.  Y.  N.  Haven  <&  Hartl. 

Rights 

N.  Y.  Ontario  dc  West... 
Norfolk  &■  Southern... 
Norfolk  &  Western 

Pref 

Northern  Central 

Northern  Pacific 

Pacific  Coast  Co 

Ist  pref. 

'.id  pret 

Pennsylvania  RR 

Rights. 

Peoria  <fc  Eastern 

Pere  Marquette 

Prel 

Pitts.  Clnn.  Ch.  &  St.L 

Prel 

Pitts.  Ft  AV.  .V'  Cb..  KU 


JAXDAHY 


Low.Hieb 

210    -250 
142    -143 
2m-  24^ 
85    -  8B 
65«-  68Ji 
82M-  35 Jt 

171H-1785t 
183H-102 
205M-240 
234  -205 
170)^-1 70J4 
150  -225 
195    -230 

17H-  32.^ 
90    -102k 
120    -120 
79    -  80 
105    -108!.^ 
185    -185 
108i^-108k. 
Z2H-  25% 
60!^-  63 
35!^-  37M 
180M-186 

335    -345 
30^-  3sy, 
85    -  88^ 
23    -  23 

31!^-  36 
12%-  17H 
25  -  37 
37?^-  44^ 
T5M-  82h 
55i^-  b7H 
68    -  72>ft 


Febu'uv, 


I.OW.Hlpli 


44    -  46 
236    -254 


84    • 

17^- 

90    • 

152?4- 
104  ■ 
29  ■ 
55    ■ 


36  - 
81.%- 
27^- 
62    - 


■  90 

•  21^ 

■  91 

■  93% 
■ICO^ 
■104 

3\^ 

■  58 

■37^ 

31H 
66Jf, 


35  - 
100  - 
290    - 

56  - 
134!^ 
165 

21^- 

56!^- 
86  - 
89H- 

148  - 
30  - 
62    - 

104^- 


137  - 
401.^- 
21^- 

141%- 


•  41M 
101 

•310 

-  56 
14-ik 

■172 
■24>^ 

-  60 

■  87!^ 

■  99V4 
160 

■  'SS% 

■  67% 
■108H 

■146 

-45 

•  24i4 
■149M 


42    -  46K. 
119      122H 

5  -  82 
400  -400 
135  -135 
198J6-203 


40%-  45}i 


77}^  80% 
92    -  94 


78M-  84 
100    -104 

85  -  86: 
135    -1391^ 


27  -  S4'H 

77  -  9794 

80  -  87 

75  -  79 

108  -108 

185  -1S5 


250 

142 
22 
85    ■ 
66;^ 
34X 

175}^ 
18S  • 
236  • 
256  ■ 
170  • 
198  ■ 
205  • 
14%- 
27  - 
94  - 
120  ■ 
90  - 
108^- 
184!^- 

2434- 
01^^ 
36i^- 
185    - 

346  - 
32  - 
86!.^- 
22  - 
5  - 
31!^- 
14!^- 
31  - 
43  - 
79M- 
64!^- 
70  - 
90  - 
44J^- 

250 


-250 
•142 

-  24>.i 

-  86J, 

•  67k- 

■  svy^ 

•181 
190.34 
•249 
-265k 
171 
211 
205 

•  19k 

•  35k 
lOOJ^ 
121 

90 
110 
134k 

265ii 
64k 
39k 
196 


63  - 
20%^ 
89  - 
90k- 
t55    - 

29  - 
54M- 

180    - 

30  - 
82!4- 
29M- 
63%- 
14%- 


358 

•  S4 

•  89 

•  24 

■  Sh 

■  36k 

■  35.5.4 

47}^ 
81^ 
66k 
70 
90 
47 
300 

83k 

24 

93 

■  92H 
163k 


32 
58% 
180 
37 
83 
34 
70 
14% 


37    - 

101 M- 

300    - 

60    - 

137    - 

169%- 

22    ■ 

135    - 

CO    - 

89    - 

98    - 

158^- 

3i%- 

63%- 

lOOM- 

185M- 

141k 

41M- 

22    - 

14CJ^- 


40k 
101k 
340 
■  C5k 
141M 
•175 

24% 
150 

62 

91 
117k 
161k 

32% 

07 


MARCH. 


Low.Hleb 
230    -235 


22    - 

86  - 
62k- 
■.'A    - 

173%- 
185    - 

236% 
257    - 

195  - 
200  - 
16k- 
31  - 
971^- 
U9>s 
80    - 

no  - 

164k- 


25Vg 
88k 
67% 
36% 


•183% 
192 
246% 
•263 

•2021^5 

•200k 

-  19 

■36k 

111 

•121% 

•  80 

110 

184k 


23    -  27 
59k-  62k 
31    -  37% 
197    -194% 


353k-400 
32k-  3ek 
87%-  91 
24    -  2&k 
5    -     6k 
31%-  32 
15    -  17 
30H-  34% 
44%-  48% 
79%-  83^ 
65%-  71k 
68-68 
90    -  90 
46M-  61 

290    -310 


19%-  23% 
91k-  99 
91%-  96% 
158    -164 


27    -  29% 
54    -  57k 

37    -  39 
82%-  84k 
27k-  32 
63    -  67% 

52k-  52J^ 


185k 
146k 
43k 
23k 
161 


44  ■ 
117% 
75    • 


-  48 
■117% 

-  80 


200M-: 


43k- 


210k 
56M 


91H- 


84%- 
105    - 

87  - 
137%- 


84% 
94k 


9Sk 
108 

98 
145% 


32k- 
98  - 
e4k- 
7Wk- 
1C5  - 
1 84k- 


45k 
100 
87k 
63k 

108 
184U 


391^ 

99k 
320    • 

56k 
138Ji 
166% 

23% 
150    ■ 

59    ■ 

111    • 

169    - 

30%- 

64    ■ 

105k 

180    • 

145    ■ 

41    ■ 

21    • 

154k 


■  44k 
106 

■350 

■  61 
145k 
•172k 

■  26 
150 

-  62k 

•123 

•169M 

■S314 

■  69 
■110% 
■190 
-147% 
•  43 
-22k 
•167% 


45  -  51k 

115  -115 

78  -  83 

402  -402 


200    -208 


53%-  64 


83 
93 


94k 


92    -  95% 
103    -108 

95    -  95 
140k-147% 


3»%-  48k 
100    -101 


79k-  87% 
108k-112 
184k-184k 


APUII/. 


I..OW.HlKb 
215    -215 


19%- 

«;3k- 

32    - 


170M 
185  • 
225  ■ 
250  ■ 
17(5  • 
175 

17  - 
30  ■ 
91    ■ 

118%- 
85    • 

no  - 

183k 


24% 

8' 

70k 

■3:k 

-187k 
•192k 
•245 
-262 
•170 
195 

-  19% 

-  36 
•108% 
■118% 
•  85 
•110 
•183k 


23  -  30k 

59  -  62k 

35  -  39k 

183  -196^ 


372% -394 
31  -  35k 
85  -  90% 

24  -  26 
4%-  6 

33  -  34 
13  -  16% 

25  -  33% 
41  -  47% 
76  -  82k 
61k-  71M 
65    -  66 


61k-  66 
270    -335 


20k- 

92    - 

92k- 

157    - 

104    - 

26    - 

63    - 

182    - 

82%- 
26k- 
59  - 
14    - 


23k 

9t5 

95 
170 
104 

30k 

67 
182 

84 
32 
66 
14 


34  - 

100  - 

310  - 

56  - 

141  - 

161k- 

20  - 

63  - 

90  - 

110  - 

157  - 

26M- 

58  - 

96  - 


41 
100 
316 

56 
156k 
167% 

■  25% 

64% 

90 
120% 
165% 

■  32% 
68k 


143    -158 
■  40k 
-  21 
■163k 


May. 


fjOW.HiRh 


202    -802 


17k- 
63%- 

60k- 
29    - 

168k^ 
183>g 

205    - 
250>i 


8lk 
87 
64% 
■  32% 

179% 
188 
233 
250k 


170    -185 

17  -  18k 
30  -  S2k 
93k-100k 
118  -119k 
80    -  85 

182M-182k 


24  - 
52  - 
32k- 

I78k- 

365  - 
27k- 
83k- 
18    - 


•  28 

■  58k 
35% 

188 

384k 

•  31k 

■  87 
18M 


11%- 
21  - 
87k- 
74%- 
61    - 


14 

27 

43% 

79% 

67k 


63    -  69 
265    -296 


17    -  23 

87    -  90k 

91%-  92% 

155    -162M 

24    -  28 
60    -  50 


29k-  30>4 
82    -  83k 
22%-  29 
55M-  62% 


40    -  40 


20k 
141 


47    -  e6k 
115    -116 
77k-  85 


801k-204% 
49    -  63% 


76%-  67 
91k-  91k 


165 

87 
104 

91 
137ki 
ks 

40 


-178 

-  94 
-104 

-  94% 
■144% 

■  % 

■  48% 


74 
108 

184 


-  82 
-109 
-185 


30M- 
97    - 

50k- 

140    - 

161    - 

18k- 

152    - 

60    - 

91    - 

107k- 

153k- 

24    - 

56M- 


140  -: 

33%- 

18k- 

136%- 


35 
97 

58k 
148% 

ie4% 

22  k 
152 

60 

91 
117 
159 

29 

ei% 
9y 

163k 

36 

19k 
145% 


43-49 

74    -  81k 
400    -400 


194    -203 

44%-  52% 

76    -  80k 
91J^-  93k 


169k-196 
84k-  85k 


85    -  89% 
131k-140k 


32    -  37 


70    -  77k 
106    -106 
183k-183k 


June. 


fiOw.HiKh 


206    -205 

1 8k-  20% 
86    -  80H 
CO    -  05 
29k-  32k 
88    -  88 
1 70%- 178 
186    -186 
al90>6-208 

164    -164 
I73k-188 

17  -  20 
30k-  41 
93%-b99k 
118  -118 
85  -  85 
no  -110 
182%-183 


26M- 
57  - 
34%- 

179k- 
H 

380  ■ 
27k- 
85k- 
21  - 
*8    - 

*42  - 
12  - 
24  - 
30%- 
77M- 
64k 


■  27% 
5) 
37k 

laok 
1 

381 
30% 
89% 
24 

10k 

42 

15 

29 

41% 

82 

71k 


69!^-  70% 
278    -284 


20%-  24k 

90    -  93 

92k-  95k 

157%-167% 


27% 
52 


30k-  38k 
31%-  84 
23M-  27 
64    -  57 


45    -  45 


28M- 

91    - 

310    - 

52    - 

142k- 

162k 

im 

130    - 


114k- 

lo5k- 

25k- 

57k- 

95k- 

146    - 

17%- 
138k- 


•  31k 

96 
310 

55 
151% 
166 

21% 
130 


■125 
■16ik 

•  29% 

•  64k 
■102k 

•148% 
■  .36 

•  18k 
•146% 


44    -  48% 

78    -  81k 

134%-134% 
197k-200 

49    -  53% 


77k-  85k 
93    -  93k 

181    -190 
84    -  89k 


85    -  85 
i33%-141% 


40  -  40 

100  -100 

81  -  8ik 

76  -  78 


182k-188 


JVLY. 


Low.HlRli 


201    -205 


19k- 
84k- 
63  - 
31    - 

170%. 
186  ■ 
206  • 
210    - 


21 

86 
65 
32% 

182k 
189 
218 
■240 


187%-190 


18  - 
37k- 
95k- 
11514- 


19k 
42k 
99 
120 


183    -183 


27    - 

58    ■ 
37k- 


380  • 
29%. 
85k 
21  • 
9  • 
39  - 
14  • 
28  • 
44%^ 
81%. 
70k- 
63    - 

74    ■ 
231 


■  29H 

■  63 
•40% 
19414 

■  Ik 

425k. 

•  3>H 

■  87% 
23k 

uk 

41 

■  16% 
31% 

■  48% 

•  85 

■  75k 

-  65 

-  74 
-294k 


22k- 
91  - 
92%- 
165%- 


24M 

91 

93k 

175k 


26%- 
51    - 


81%- 
25k- 
55k- 


28k 
54 


83k 

27 

58% 


46    -  50 


30M-  30k 


312  - 
[4  - 
143k- 

184% 
20%^ 

60  - 
93  - 
12iM- 
168%- 
2Tk- 
62k- 

9;k- 

185  - 
143  ■ 
38%- 
20  - 
143k- 


320 

■  67% 
150^ 
166k 

23 

62 

■  92 
129 
16,^k 

■  21)% 
•  65k 

101k 

185 
150 
38k 

■  21k 

149% 


47 
114 

80 


-  53k 
-117% 
-83% 


199%- 
50k- 


84%- 
93k- 

187%- 
90    - 

105  • 
91 

140    • 

35    • 


202k 
53% 

87k 
94 

208 

90 
105 

96k 
143k 


78%- 
76    - 


43 

80k 
80 


AUGU.ST. 


Low.IIIrIj 


20    -  22% 
84k-  8J 

04  -  r.vk 
31  -  a^k 

179  -187 

186  -191k 

312  -224?^ 

>A0  -249 

190    -199 
197    -200 
17    -  19k 
36%-  41% 
97    -104k 

72    -  72 
105k-10ok 


27%-  295-^ 
61k-  64 
39%-  44% 
193    -225 

424k-470 
31%-  36k 
86k-  90 
20    -  22% 
9k-  lOkl 
41    -  42 
15    -  16% 
30k-  36k 
45%-  62% 
83k-  86k 
73%-  78: 
66    -  75 
95    -  96 
72    -  76 

287    -326 


SEPT'nEK. 


Low.Hieh 


•MH-  22 
Kl%-  89 
72    -  78k 
33k-  36?> 

176    -184% 
185k  190 
210k-218 
i44    -244 


21  -  22k 
87k-  88k 
74%-  78% 
33%-  36% 

178%- 183 
187    -lS9k 
■314k-224k 
240 


190    -192k 
195    -195 
18    -  18 
38    -  40k 
99    -101 
U8k-ll9k 


182    -182 

27    -  28k 

60    -  62% 

39%-  46% 

211    -220% 


450    -455 
33%-  37k 
88k-  90H 

10  -  12% 
42  -  4 
13%-  16k 
33k-  36% 
47%-  52k 
81k-  83% 
72%-  77k 
76    -  75 


85-85 
22    -  23k 
91k-  93k 
91k-  94k 
170k-180% 


73    -  74 
311%-327% 


21    -  24% 
90    -  92% 
92    -  93 
174%-183 


27%-  29% 
53    -  58% 


33    -  33 

82M-  855 
37  -  28% 
56%-  eok 
14  -  17k 
61    -  63 


32  - 
96    - 

315  - 
65k- 

145    - 

165  - 
22    - 

140  - 
03  - 
92k- 

la^k- 

162k- 
28k- 
63.% 
99k- 

18ek- 

14>(k- 
37k 
20k 

146k 


-  37 

■  96 
325 

•  in 

152% 
16?% 

■  25 
■155 

-  70k 
■100 
■143k 
■166% 

-  35 

-  73 
-109% 
-186% 
-153 

-  39% 

-  21k 
-156k 


50    -  54% 
80-84 


301k-211 
62k-  58 


84-%- 

92k- 

206    - 

204    - 

94  - 

95  - 

U3k- 


87 

96 
220 
216 
107k 


40 


107 
148 

44k 


79    -  81 
78    -  83k 
106    -110 


27k-  29k 
66    -  68 


35k-  35k 

84k-  8^k 
25k-  27k 
54  -  56% 
13k-  14k 


33  - 
95%- 

65  - 
144%- 
163k- 
22k- 
140  - 
68  - 
98  - 
134k- 
1(54  - 
33%- 
68%- 
102%- 

145  - 
37k- 
19%- 

liik- 

49    - 


67 
157% 
166Vi 

24?-. 
140 

73 
102 
144 
170 

35 

72k 
108% 


OCTOBEU.    NOV'BEK.     DEC'HEII. 


Low.HiBh  Low.Hieh  how.Hl(?h 


136    - 

19%. 

66%- 

74%- 

33%- 

88    - 

172% 

183    - 

213    - 

235    - 


190    -194 

10k-  19k 
37%-  41% 
98%-101% 

80    -  86 

183%-183% 

27%-  29k 
61%-  63k 
42  -  44% 
214    -240% 


15k-  19 
37    -  41k 
03k- 100k 
117%-118 


25  -  29 

61  -  04% 

42  -  44% 

220  -237 


457k-498k 

33    -  36% 

66    -  89% 

20    -  20 

11%-  12k 

41k-  42k 

18    -  16% 

33    -  35% 

046%-  50% 

080%-  82k 

671k-  73% 

75    -  76 


452%- 

34  - 
80%- 
16  - 
11  - 
38  - 
15k- 

35  - 
46k- 
7;tk. 
70%- 


74    -  75 
314    -327% 


23    -  23% 
92    -  93% 
91k-  94 
177    -1!^3 
105    -105 
27%-  29% 
55%-  59% 

34k-  4214 
85    -  67 
24%-  27% 
52k-  58% 


85    -  90 
72%-  72: 

b264 -315 
33    -  35% 
85    -  85 
20    -  22% 
93k-119% 
93    -  97k 

173M-180 


33k- 

95% 
ilO    - 

(5  - 
149%- 
lG5k- 

23k- 
140    - 

73  - 
102  - 
L35  - 
160J4- 

81k- 

67  - 
102M- 


154 

38k 

21 
152% 


148    -148 
36    -  37k 
19    -  19 

147%-164k 


56% 
85% 


207    -216 


201%-209% 


62%-  55% 

40    -  40 

83%-  86k 

92    -  82 

216    -222 

205%-214 

103    -107% 


104    -106k 
110%-115% 


38    -  39 
99    -101% 
80k-  84  k 
80    -  &3k 
106    -106 
182%-182% 


96k 
326 

■  71 
156% 
167k 

■  25% 
140 

-  843s 
106 
142% 
164 
34% 

■  69% 
106k 


63    -  56k 
115    -116 
86    -  86% 


52%- 

50    - 

84%- 

93    - 

323    - 

301    - 

1U2M- 

103  • 

104  ■ 
142%- 


66% 

50 

8S% 
■  93: 
223 
212k 

lOJk 

103 

109 
•145% 


36  -  42 
lUl  -101 
63-84 
80-83 


135 

21% 

87k 

7Sk 

-  35% 

88 


20H-  22 

85%    86% 

78    -  77 

,   33%-  35% 


181k  175%-182k 


189 

223% 

235 


186k-191 
217  -224 
240    -248k 


185    -188% 


489 
35% 

•88% 

•  26 
11% 

-  41 
221; 
44% 
50% 
82k 

■  75k 


445  -460 
34%-  33% 
88k-  91 14 
23  -  27% 
10  -  10% 
37  -  37 
18%-  21% 
38%-  41% 
46k-  49% 
79k-  81^ 
71%-  76 


288    -292 
33    -  34% 
90    -  90 
19%-  21 

113k- 121% 
92%-  95% 

173    -17;% 


25k-  28k 
66    -  6 

39    -  80k 
84k-  86k 
20    -  32 
63k-  64 
15    -  16 


33    -  37k 
96    -  95 
325    -325 
64    -  73% 
146^-154% 
162k-166 
22k-  24% 
146k-143 
79    -  81k 
lOOk-lOOk 
136    -140 
162k-166k 
33%-  39k 
67    -  72k 
96k- 104% 

146    -148% 
35%-  38 
18k-  20% 

147%-152% 

51k-  56 
lUi4-lHk 
82k-  87k 


200 


50% 


i'2    - 

191%- 
100    - 

105    - 
137%- 


-204k 

-  65% 

-  87 

-  93 


•205% 
■106 

-108% 
•146% 


38    -  42 


80    -  83k 
106    -106 


185    -191Ji 


14%-  15 
33  -  40 
95    -108% 

80-80 


28    -  80% 
64    -  60% 
44k-  55 
220    -227U 


27    -  2&9i 
55%-  61 

49    -  58% 
82k-  86 
29%-  33!^ 
flOk-  68% 
16    -  17 


36  - 
96  - 
325  - 
67k- 
149%^ 
181%- 
23%^ 
145  - 
78  ■ 
100  - 
136k 
165  - 
35  - 
61  - 
99    - 


•47% 

•  99 
-345 
-  71 
154% 
164k 

■  25% 
-149% 

•  88 
•102% 
145 
173 

■  39% 

■  71^ 
103% 


145k-152 
35k-  40Ji 
80    -  21% 

al44  -167 

4k-     7 

56    -  76k 

117    -121 
88   -  95 

136    -136 

191%-198k 

4%-     5% 

60%-  Ol.k 

83    -  .86% 
93%-  93% 


193k-207% 
99%-107 

107k'-108 
138%-141% 

40    -  47% 

48    -  50 
8^%-  88% 
103    -108% 


Note.— Chic.  &  N.  W.  rigbtssold  1q  JcneatlSkto  l6k. 


♦  Trust  Co.  certlflcutes.  assessment  full  paid.         a  Ex  div.acd  rights. 


b  Ex-rights. 
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STWCKS. 


Itailroad  8ecuriti«B. 

III.  Cent.  8tk.tr.  ctis 
Reading: 

Ist  pref 

2d  prel 

Rensselaer  dk  Sarntoer 
Rock  Inland  Co 

Vret 

Rome  Wat.  &■  Offdena 

Rutland,  prel 

St.  Jos.  &,  Or.  Island.. 

Ist  prel 

2d  prel 

St.  liavr.  <&:  Adirondack 
St.  I,,  dc  S.Fr..  lat  prel 

2d  prel 

V.  &  K.  III.  Btk.tr.ctlM. 
Prel.stock  trust  ctif. 
New  stock  tr.  ctls.. 
St.  Louis  8outhivest'n. 

Prel 

Southern  vot.  tr.  ctls 

stamped  extended.... 

Pref.    do    do    

M.  &  O.  stock  tr.  oils. 
Southern  Pacific  Co 

Prel 

Texas  Central 

Prol 

Texas  &  Pacific 

Tol.  Teorla  <&  Vt  cstcrii 
Tol.St.L.&W.,v.tr.ctti. 

Pre!.,  Tot.  tr.  ctls 

Union  Pacific 

Prof      

Vandalia 

Wabash 

Prel 

Warren 

Western  Maryland... 
Wheeling  A.  Lake  Eric 

Ist  pref. 

2d  prel 

Wisconsin  Central 

Prel 


.TANITARV 


Low. High 


EXPRESS. 


Adams 

American 

United  States 

Wells,  FarKodc  Co 

COAL.  <&  flIIMNU. 
Amalgamated  Copper. 

American  Coal 

Anaconda  Copper  

Central  Coal  &■  Coke. . . 
Colorado  Fuel  ic  Iron.. 

Pre! 

Col.  &  H.  Coal  &  Iron. 

Consolidation  Coal 

Hoiacstake  niinins.. 
Lehieh  iSc  Wilkes  Coal 
New  C'entral  Coal,  new. 
Ontario  Silver  tllinlnK.. 
Flttsbure  Coal  ol  K.  J.. 

Prel 

Quicksilver  Minins-  ■  ■ . 

Prel 

Tennessee  Coal  <&  Ir<>i 
Wbl,  Iron  Coal  &.  Coke 

VARIOUS. 
Allis-Chalmers 

Pre! 

Amer.  Agric.  Chemiciii 

Pre! 

Amer.  Beet  Susar 

Prel 

Amer.  Car  &,  Foundry . 

Prel 

Amer.  Cotton  Oil  Co... 

Prel 

Amer.  Uiat.  Teleerapli 
Amer.  Grans  Twine. 
Amer.  Hide  &,  Leathci 

Prel 

American  Ice  Co 

Prel 

Trust  Co.  ctls 

Pref.  Trust  Co.  ctfs... 
Amer.  Ice  Securities  .. 
American  Linseed 

Prel 

American  Locomotive 

PreS 

American  Maltinn..  ■ 

Prel 

Trast  Co.  ctls 

Prel.  Trast  Co.  ctls  . 
Am.  smelt,  .■•ec,  pi.,  U 
Am.  smell's  «fc  Refin'c.. 

Prel 


;36  -245 
209)^-234 
120    -125 

285    -247»« 


«2  -  mn 

79    -  90^ 

91H-  03M 

84    -  89 

2009^-2099;: 

3:%-  :i7y, 

79H-  85 


69    - 


ICO 
76 
70 

175 


■  i7h 

■  589.1 
29 

100 

179^ 


Kkuk'ky 
IjOw.Hl(<h 


O.'?^^-  96 
88    -  !>7H 
92    -  94 
88    -  92 

34    -  37 
799i-  8294 


17    -  179i 
5  7    -  5-i9a 

arj^-  29>3 

78    -  799^ 
70    -  73k 

177    -17  8k. 

I34i^-134H 


Makcii.       April. 


Low.Hleh  Lnw.HlKh 


95  -  ^% 
921^-  999i 
91  -  92H 
8«9^-  9194 

;!2Ji-  36J^ 
78^-  8194 


U  -  14 
51  -  55 
24M-  26M 


77M-  81k 
70    -  73H 
178    -192 
133    -133 


24!^-  27Vj    259<i-  27^1  25    -  27^ 
57    -  03H    0U>4-  e4,U     609<i-  65H 


90    - 


11594 


-  36 

■  8794 

•  685S 
118^ 


32J^-  3b% 


35M- 
519a- 
113  - 
97    - 

20H- 
41    - 


5494 
1231.^ 
98H 


1:5^- 

i.5j4- 
21J^- 
45    - 


22>^ 
44H 


19H 

46!i, 
2 
2194 
64 


70 


77k 


I03i4-112% 
65    -  60H 
43    -  48% 
95    -  95 
149i-  18H 

71    -  73 


394-  394 
158  -  73^ 
40    -  43 


14  - 
04  - 
20    - 

24  - 
77  - 
31M- 
91 '4- 
334- 
95  - 
38  - 
10'^- 

9J«- 
45:34- 

6>i- 
35k- 


18 
66 
219* 

24 
7/ 

34!>6 
94% 
36}^ 
95 
38 
14 
IIH 
61K 
6% 


15M- 
36  - 
33  - 
03M- 
6M- 


Ulk 


18 
40 
38 

lllj^ 

894 

27J& 


■8694 
■119% 


33%-  36k 
97  -  98% 
98-9 

118    -121J^ 


34k-  38% 
19  -  19 
3b\i-  37^ 
53k-  50% 
121  -137% 
97    -101^ 


21%-  239* 
4394-  48 


18^-  19!^ 

45!^-  48 
26%-  28Wi 
22)6-  2514 
49>6-  t4k 


246k  250 
238  -246 
122  -134 
246    -260 


731^-  77% 


105  -110 
641^-  61M 

46  -  54 

85  -100 

16  -  17k 

73  -  'iS 

73  -  ';5X 

42  -  42 
35^-  4 


1%-  15* 

71k-  9"94 
4i  - &2H 


15%    19 
62    -  68 
2194-  22H 
89i,jj-  92 
24    -  269i 
78    -  82k 
33    -  36k 
9294-  95k 
33%-  37 
95    -  97 

8-11 
9^-  10k 

479^-  52k 
5>^-     7k 

39    -  41 


15%-  17H 
37  -  41 
36  k-  4394 
no  -HUH 
7  -  7% 
23,^-  21'^ 


85    -  93 

iie94-ii9*(i 


33%    3694 
9a)^-100 

6594-  719* 
tl<%-119 


9594-  »fi94 
889i-  9.( 
91    -  93 
90    -  91K. 

27k-  36)>f. 
74    -  82 


lf>M.-  1794 
52    -  £8 
26    -  27)^ 


7596-  T894 
65    -  71k 
190    -190 
133)^-134'., 


37    -  41 

36  -  40% 
5294-  59J*, 
127  -1309^ 
99k- 100 


22    -  239s 
441^-  4794 


18    -  199, 
44%-  47!^ 
26    -  28H 
22}^  25 
6)84-  541 


245  -245 
^26  -238 
126  -134 
2491^-252 


76    -  819^ 


108    -123 
65«-  71% 
50%-  59 

100    -105 
15)4-  18% 

75    -  78^ 


42 


1-1 

2k-  4k 
8t)%-  99k 
45 ■ -  blH 


14%-  18 
56    -  64 
20    -  24% 
90H-  911^5 
25    -  34% 
81    -  85 
34^-  3994 
93i4-100}« 
Si%-  36k 
93    -  95 

IH-  9k 
9%-  10% 

50^-  66% 
5%-     5% 

3896-  40 


16  -  20k 
39k-  461k. 
41-54-  52k 
Ul%-118k 
«%■  896 
25    -  28H 


22    -  27k 
56k-  669% 

2096-  35^^ 
95    -  97V« 
97    -  97 
581^-  09% 
110%-118K. 


299i-  39% 

35    -  43'li 

64k-  65 
118    -137 
98    -100 
85    -100k 
19    -  239-, 
41k-  47k 


MAT. 

IjOW. 

Ulgh 

96H- 

9694 

86%- 

94  k. 

9J    - 

92 

85^- 

87 

2494- 

30% 

71% 

75 

67    - 

67 

13    - 

13 

46%- 

48 

22    - 

24k 

...    - 

T39g-  739a 
61    -  67!^ 
190    -193 
132    -133 


20    -  24k 
65%-  64% 


28    ■ 
95    ■ 

97%- 
6794- 

116k- 


32 
96k 

97% 

C396 

1195(i 


16    -  19k 
39%-  45% 
24    -  27 
20    -  249f. 
46%-  54 


240  -250 

225  -238 

124  -129 

245  -250 


7^-  89% 
110    -130 


42%-  579-4 
100    -104 
1496-  17k 


79    -  80 


2%-     2k 


296-  2-fe 
80-94-106'.-. 
41H-  501. 


14% 
54  ■ 
24    - 

899^- 
2794- 
84%- 

96k- 
33%^ 
93  - 
33    - 

7  - 

8  - 

42  - 
6    - 

39    - 

4%- 

38    - 

17%- 

43  - 
47    - 

113%- 

6    - 

23%- 


1:% 
62k 
29% 
91% 
32 
8i 
4396 
104% 
38 
9594 
33 
9 

10k 

52k 

6 
39 

6 
4194 

2294 
48k 
61k 
12294 
79* 
26^ 


8994  103%  103    -123(+ 
118    -12394  121%-127 


30    - 

-34%- 
5294^ 

115  - 
96    - 

17%- 
37    - 


8394 

39 

58k 

124% 

98 

20% 
43 


17 

41 

2394 

24 

5094 


250  -250 

234  -244k 

122  -124 

.■45  -245 


100% 

38  - 
95  - 
1194- 


-  84% 
114 


47k 

14% 


79    - 


42    - 

17  - 
73%- 
1  - 
3k- 
73  - 
37     - 


13  - 
46%- 
22  - 
89%- 
25  - 
80  - 
31  - 
94%- 
30k- 
94  - 
29  - 
<■>%- 
7k- 
40    - 


21 

80k 

1 

2k 

87k 
45 


15% 
54% 
25k 
89% 
31 
83 
37% 
90% 
33% 
96k 
32k 
794 
!'% 
47 


4%-     5% 
34    -  39k 

16%-  19 
42  -  409:j 
44  -  53% 
108%115k 
6k-  0>i. 
21%-  24k 


106k-11896 
11694-122 


9694-  97 
91^,-10094 
90    -  92 
87    -  91% 

25%-  309* 

73  -  76 
135k-135k 

12  -  13k 
47%-  52k 
20    -  23-94 

74  -  76k 
64    -  6Sk 

190      194% 
133%-134 


22    -  24 
59%-  6194 

28%-  32% 
96    -  9794 

6096-  65k 
117%-121 


31%-  3496 
19    -  19 
37    -  39 
55%-  67% 
119%-r29 
96%-  98! 
85k-  86 
18k-  209* 
37%-  41% 


15    -  17 
36%-  41% 
22-54-  259^ 
2194-  2194 
47%-  53 


220  -230 
122  -125 
235    -235 


77%-  8j:>, 
102%-1C9 


39%-  459* 
11%-  14 

78%-  78% 

42    -  42 

1456-  19k 

62%-  7654 

1-1 


74    -  85 
36    -  40 


13%- 
50%- 
3396- 

24  - 
82  - 
32%- 
97  - 
3096- 
92  - 
29  - 
5k- 
6   - 

3ik- 


14k 

52k 
24% 


24 

85 

35% 

99 

32k 

95 

3194 
6% 
7% 

42k 


4%-     5 
35    -  38 
25    -  2794 
18    -  18 
39%-  41% 
4.0%-  49% 
11094-114 

5k-     6V. 
20    -  24 


9T.96-  98 V, 
10896-11994 
117    -122 


93%-  94k 
99%-1089» 
9194-  95 
91%-  98 


2996-  32k 
7494-  77% 
136  -137 
60  -  63 
16  -  17% 
50  -  52k 
21%-  24% 

77  -  78k 
GOk-  699a 
183    -190 


22%-  24k 
58    -  63 

32k-  3496 
98  -  99 
99%-  99% 
63  -  60% 
117%-118k 
5i  -  62 
82%-  82  k 
32%-  34H 


37%-  39% 

55%-  57% 

126%-1319* 

97    -  99 

18%-  20 
38k-  41H 


1556-  16k 
38%-  41 
23    -  25% 
•-'294-  249f 
50k-  52k 


J42  -243 

220  -225 

123  -1249; 

235  -2.30 


81%-  8194 
106    -114 


43k- 

1296- 


12%- 
45%- 


439* 
14% 


14  - 
51%- 
23k- 


9296 
41% 


199* 
63  k 
24% 


25    -  25 


34%- 
98  - 
2794- 
89k- 

5%- 
6    - 

3456- 


3794 

99% 
33% 
92 

6k 

7% 


6-6 
37    -  37 
2494-  27 
17%-  20k 
40    -  4294 
4Gk-  50% 
11096-112-94 

5    -    5%. 

t    -  2o% 


98  -  98% 
115  -1245(, 
119    -1239* 


95  - 
103% 
92%- 
91%- 


3094- 
76    - 

64  - 
17  - 
52  - 
23%- 


100k 

12594 
959* 
96 

35% 

81% 

64 
18k 
57 
28 


76    -  7994 
08k-  ';i-54 
190    -190 
136    -135 
....    -    .. 
2396-  279* 
00    -  64-); 

33%-  36% 
9SH-100% 
99-94-100% 
04k-  08i- 
ll-94-120k 


98% 
11456- 
91  - 
93    - 

31%- 

78    - 

60  - 
17%- 
56  - 
27    - 


■  99% 

124 

97 

100% 

34% 

80k 

05 

19k 

62% 
3194 


7894-  7994 
CC%-  7094 
190    -190 


23k-  26 
60k-  04 


3456 
9994- 

10094- 
0494 

119%- 


38 
102% 
10094 

6994 
120% 


33k-  3796 


37%-  385* 

57    -  59:>* 

1291.^-138.% 

98%-  99 


23 

44% 


17  -  18% 
39  -  43% 
22  -  25% 
23%-  33% 
.51%-  6294 


45  -219 
230  -2;;5 
125  -120 
335V6-245 


8296-  889. 
113    -118k 


41k-  4794 
8-)    -  92 
13%-  16 


77%-  80 


1-1 
13%-  10 
60%-  57% 
%-        9: 

86%-  91% 
41    -  4i 


1596- 
54-94- 
23%- 
95  - 
23%- 
84  - 
36k- 
99k- 
29k- 
92%- 
30%- 


36 


19% 

04 

25 

95 

25% 

85 

8894 
102 

30% 

95 

31% 
6% 
7% 

40 


26  -  2994 
1894-  19 
41-42 
47%-  60k 
lll%-119k 
4%-  4-% 
22    -  26% 


98  -  999* 
12394-131% 
121k-128 


35    -  38 


37k- 

57k- 

12896- 

96    - 

2096- 

40    - 

185%- 

1656- 
40  - 
23    - 

28%- 
57k- 


59.% 
1.34% 
96% 

24k 

45k 
185% 

18 
43 
26k 
32% 

eik 


225     -230 
12194-125 


7996-  8414 
107%- 125 


41    -  46k 
93    -  93 
14%-  1594 

77%-  80 


6394- 


2 
16% 
59% 
§4 


97k^ 
11994^ 
91.'!4- 
9794- 


7296- 

58  - 
17-94- 

59  - 
2756- 


99 
129% 

95% 
100% 

34% 
81% 


98%- 
128%- 
9194- 
96    - 
210 
23%- 
60%^ 
134k 
58 
22%    20 
63      58 
32%   31 


76%-  79 
64    -  71% 
180    -194 


25 


35    -  3756 
98    -100k 

6794-  72% 
111)    -120% 


3394-  36k 


36    - 

65%^ 

130-94- 
9i94- 

20%- 
40k- 


39% 

59% 

13ok 

97k 

2394 
44% 


4194 
26% 

64% 


243  -243 

222  -230 

120  -125 

:35  -236 


81%-  86k 
175    -175 
115%-125% 


82-94-  88% 
40    -  43 


15%^ 
53  ■ 
23    - 

9396- 
24!^- 
85  - 
.35  - 
99  - 
29  - 
95%. 
2994- 
5% 
6  - 
31%- 


.18% 
61!-i 
25k 
9396 
26% 
86 
38% 
101 
31 
95% 
32 

8% 

7 
38 


20%- 
17  - 
S9%- 
47%- 
112k- 
4  - 
23    - 


27% 
1894 
429* 
5494 
116k 
45* 
2-1-9* 


07k- 
I22%- 
120k- 


99k 
128k 
12394 


43%-  4896 
93    -  94 
15    -  17% 

80    -  80 


1-2 
15%-  16 

54%-  5994 

1    -    IK 

4-4% 

84k-  92k 

39    -  42k 


17  -  21% 
59k-  649 
23%-  26 

24%-  20% 
82k-  84 
3094-  43% 
99  N;  102% 

30  -  33% 
97    -  97 

31  -  40 

6->4-  in 

6%-     7% 
29%-  34k 


26il- 

i:k- 

40k 
63% 
113    - 

4k- 

24%- 


9856- 
12.^.%- 
120% 


28^3 
li.% 
43k 
719* 
117  k 
Ok 
20k 


100 

189-94 

125k 


98k 

1439s 
9ik 

101 

210 
30k 
74 

134k 

20 

62k 

32k 


70    -  76 
5594-  6694 
181    -181 
130    -134 


24 
60% 


33%-  3694 
97%-  99-94 
99    -  99 
60-94-  709i 
118%-121 
65    -  55 
90    -  90 
3294:-  36! 


36%-  38% 
56  -  58k 
12794-138% 
95%-  98% 
8394-  85 
20%-  22% 
38k-  42h 


27  -  2994 
10%-  18 
38-42 
24    -  26! 

28  -  30% 
58%-  61k 


325  -280 
117  -123 
237    -245 


■8%-  9094 
109    -169 
115    -168 


40%-  4994 
91    -  01 
14    -  1696 
92%-  94% 
80    -  81 
45    -  45 

Ik-     3% 
13%-  165* 
52%-  59 
%-     Ik 

3-3 
90k-129 
42    -  62 


18% 
6996 
24  - 
9394 
23    -  2394 


21k 
63% 
2594 


3794- 

100    - 

31    - 

92% 

37    - 

894- 

694- 

Sl    - 


429* 
101 

3094 

93% 
45 
139* 
89* 
36% 


2656-  299j 
16k-  18% 
38k-  43 
64  -  73k 
11394-120k 
6  -  6k 
25%-  27k 

5k-   6  k 

25%-  26 
98    -102 
137    -157  k 
122%-136    I 


Dec'ber, 


Low.  High 


97%-  97% 

133%-141% 

9194-  93 

95    -  97% 

21J4-  27 


59  -  68 
21  -  26 
62%-  65 
32%-  35 


67    -  75 
45    -  62 


75k-  t&% 
21  -  2356 
65    -  60% 

3356-  38% 


99    -  99 

6156-  71k 
U794-122k 


3294-  355i 


36    -  3796 

50%-  m% 

134%- 
90%- 


-15194 
99% 


20 


20%- 
17  - 
40  - 
25  - 
28  - 
58k- 


21% 
42 

30 

1996 

4396 

2796 

31M 

64 


m    -226 
110    -123% 
2^0%  245 


89    -lllJi 
15294-295 


4456-  58% 
94%-  95% 
1594-  20 

81%-  82 


294-    6 
14%-  17% 
57%-  63% 

3-4 

118%-148 
47    -  52% 


19%-  24% 
60%-  60k 
23k-  25% 
91    -  91 
23  H-  35 
83%-  89 
.38%-  42% 
98    -102 
31%-  40% 
91    -  93 

0-11 
8   -  1196 
34%-  48X 


29%. 

18-94 

11    ■ 

67    ■ 

115 

4%- 

25    ■ 

5    - 

2494- 

09%- 

1.50k- 

126%- 


36 

23 

45 

76% 
118 
5 

26k 
5 

26 

10094 
no>6 

137 


NOTE.-RanKe  for  Col.    Fuel  &  I.  rights  iyM8%  to  2%  inApril. 
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STOCKS. 


Dbc'beb. 


American  Snail 

Prel 

Amer.  Steel  Foundries 

i'rel 

Amer.  Susar  Ret.  Co... 

Prel 

Amer.  Tel.  <&  Cable  Co. 
Amer. Teleph.dk:  Telee. 
Amer.  Tobacco  Co.,  pt.. 
Am.  Tobacco  (ncvr)  pt. 
American  Woolen  Co... 

PreJ 

Risbts        

Asxociat.  Mercb.,  1  at  pi 
Brooklyn  Rap.  Trans 
Broolilj'n  Union  Gas  ... 
Briina.  Uocli:  tSi:  C.Impt. 

Butierick  (;o  

Ccuiral  Lieatbvr 

1'  el 

Ceni.  d:  So.  Am.Tel'ff'h 
C'liic.  Lnion  Traction... 

Prel 

Conttolidatod  Gas 

Cout'ntai  Tobacco,  pt. 

Corn  Products 

Prel  

Detroit  United  Ry..    .. 

Diamond  IVIatcb 

Distillers  Sec'l's  Corp 
Dlstill's  of  Amer.,  prel. 

Eastman  Ivodak 

Elec.  Sioragre  Battery. 
Federal  lUin.  &  Smelt 

Pret 

General  Chemical 

Pre! 

General  Electric 

Riabts 

Gold  t&r  Stock  Teleg'pb 

Havana  Electric 

Pret  

H.B.ClaflinCo 

Ist  pre! 

'.^d  pret 

International  Paper.... 

Prel 

International  Po\ver... 
Internal.  Steam  Pump. 

Prel 

Knick.  Ice   Cbicaso).... 

Prel 

liaclede  Gas,  St.  Loals 

Prel  

Manbattan  Beach  Co.. 
nietropol'n  Securities.. 
Metropolitan  Street... 
Montreal  L..  H.  &  Pow. 

National  Biscuit 

Pref 

Nat.  Enamel.  &■  Stamp. 

Prel 

National  Lead  Co 

Pref. 

Ne\f  York  Air  Brake . . 

N.  Y.Dock 

Pref 

N.  Y.tSEN.J.Telepb... 

Rlghta 

No.  Am.  Co.,  new  stock 

Rights 

Pacific  Mail  S.  S 
Peoples'  G.-L..&  C,  Cb 
Pbila.  Rapid  Transit 
P.  Lorillard,  prel 
Pressed  Steel  Car 

Pref 

Pullman  Co.  (The) 

Railway  Steel-SprlnK.. 

Prel 

Repub.  Iron  &.  Steel. . . 

Pret 

Rubber  Goods  Mfff  .... 

Prel 

Sloss-ShelKeid  St'l  <&  1. 

Prel 

Stand.  Rope  dc  Twine.. 
Texas  Pac.  Land  Trust 

Third  Avenue 

Toledo  Rys.  &  LiKbt... . 
Twin  City  Rap.  Tran.. . 

Pre! 

Risbts 

Union  Bae  &  Paper... 

Pret 

United  Fruit 

United  Rys.Inv.ot  8.F. 

Pref 

Un.  Rys.  ot  St.  L.,  pref. 
U.  S.  Cast  Ir.  Pipe  <&  F. 

Pref 

U.S.  Leather 

Pref. 


0^-  89?«  87  -  »2Ji 
90  -  i)Vyi  88Ji-  91H 
83  -  85 
40.M-  48X 
91H-  96^ 
U  -  15 
115>i-118}6 


aEz-div.  andrlgbtfr  b  Bx-iltcbis  waicb  aula  m  a. 
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iSTOCKS. 


U.  8.  L<eather-(Conj— 

Trust  Co.  ctls 

Pref.  Trust  Co.  ctls.... 
v.  8.  Realty  «feliiipt..- 
V.  8.  Keiluc.  &  Kefin'e. 

Pref 

U.  8.  UubberCo 

l8t  pre« 

ad  prcf. 

U.  8.  8teel  Corporation 

Prel 

Va.>Car.  Chemical 

Pret 

Vulcau  Uetinnins 

Prel 

Western  Union  Tel'sh.. 
Westinah.  EI.Mls.uss't 

Ist  prel 


JANUARY 


Low.Hierh 


77    -  82 

35    -  35 
S3U-  SSH 
98J6-101J< 


28M-  3114 

9iJ^-  am 

32>6-  39 
105    -LO'Ji^ 


Febr'ry.    March 


IjOW.HlKh  Low.HiKh 


11^  12U    11    -  14M 
103)^10oJ^  103%-107% 


819ii-  91 
18    -  18 

36H-  41i» 
100    -115 


SO    -  35^ 

93H-  eo 

■A3<,i-  39 
10(%-110 


89    -  9SV(j 
ii2ii-  29 
41    -  56H 
40    -  43-54 
iOOJ^  115 


3394-  3T^ 
03^-  "'M 
33  -  37?^ 
10o%-108>^ 


8!i,-     U%,   10    -  lOH 


92    -  95>4    92^-  94^ 
176    -l*Ji^  178    -182 
191    -J9.i^  lOa    -190 


92%-  94^ 
180    -183 
192    -192 


April. 


Low.HiKh 


IIM-  14!^ 
107  -110 
88  -  MH 
27?^  40^4 
55  -  70  H 
36}^-  45^, 
102    -1181^ 


30»i-  3814 
9o.M-101T« 
34    -  38 
105    -108H 
8    -  14k 
49    -  62 
92)6-  94i4 
170    -184 
190    -197 


MAY. 


Low.mgh 


10%-  12>s 
106  -108-54 
84-H-  90 
20  >4-  33 
51!?^-  63^^ 
85>6-  421^ 
104    -111 


24%-  33^ 
90-MlOl^ 
31?^-  35>(, 

103^-107^4 
12%-  12% 
bi'-H'  54^ 
92    -  93)^ 

153    -1721^ 


11    - 

107^- 
89  ■ 
2dJ6- 
00  - 
36!-^- 

101>«- 


25!^- 
91  - 
83  - 
107  - 
12    - 


166 


It 

111% 
9i 
33^ 
67% 
41!^ 

109>^ 

32^ 
-100 

-  36^^ 
-lC93i 

-  l•^^ 

-  95H 
-169 


July. 


Low.  High 


AUGUST.  iSEPT'BEK. 


Low.HiKb  Low. High 


139^-  14M 
11151-114 
89    -  93 
29%-  34% 
06    -  70 
40    -  621^ 
108}^-113!^ 

31J^-  35^ 
9816-104 
33M-  37^^ 
104%-100 


92%-  93-^ 
i62H-171 
190    -19i 


soci- 
al - 

51    - 

lOOH- 

34%- 
103Wi- 

32M- 
105 


94% 
35^ 
73H 
55 
lUk 


87    - 

2m- 

651^- 
47%- 
108 


91 
■  32 

73 

58)4 
1149* 


•  37%   3196- 
105%  10196 
35 


-108 


93Vi-  9496 
168    -171J4 


105M- 
10    ■ 

93    ■ 

166 
195 


38^ 
1059* 

33 
109 

-  10 

-  94'4 
-170 
-195 


October. 


Low.  High 


89^ 
31% 


NOY'BBR. 


Low.Hieh 


84 
27% 


85M 
271-6- 
64%-  72!4   64i^- 
50^^ 
10996 


67 
-112 


4796- 
106V4 


37  - 
103V6- 

31>d- 
106    - 

10    - 

92%- 
L68  - 
LH4!^- 


105% 
34% 

108 
Ilk 

93% 
177 

197 


35M- 
1009i- 

32  k- 
lOTi^- 

11'4 

92k- 
167k- 
190    - 


■  87k 

•  30% 

•  73 

•  57 
■112i4 

-  81 

-  38k 
•105% 

-  41'/4 

•113 

•  IVA 

■  93k 
•179 
-192 


84    -  91 
29    -  329i 
67M-  72J^ 
49%-  57% 

108^-112% 
79  -  83% 
36    -  iSVi 

10i%-107 
3m-  5896 

irJM  li89i 

914-  10k 
50    -  52 
92    -  93k 
170    -177k 
187k-180 


COURSE   OF   PRICES   OF   STATE   SECURITIES   DURING   THE  YEAR   1905. 

1905. 


Securities. 

January. 

February . 

March. 

April. 

May. 

June. 

JvXy. 

Awgust. 

September 

October. 

November. 

December. 

Loie   High 

Low   High 

Low   High 

Low   High 

Low   High 

Low   High 

Low  High 

Low   High 

Low   High 

Low   High 

Low  High 

Low   High 

Alabama — CIa.ss  A,  4  to  5 

No.  Car.— Consol.,  1910,  4s-.. 
Tennessee — 

New  settlement  3s.  1913 

Virginia— Funded  debt.  2-3s, . . 

6s,  deferred.  Brown  Bros.  & 

lOU-2-lOlk 

96k— 96M 
97^8-  97  k 

143^-  18% 

13     -14 

96  -96 

97  -97 

12     -12k 

96     -96k 
10     -12 

97     -97 
11     -12k 

96% -97  k 
10     -113^ 

95     -96      96     -96% 
11     -14%  14     -15% 

UVs-lSH 

i02%-l62% 
96k-  96k 

15k-  18 

16H-24k 

102     -102 
20     -  23 

COURSE  OF  PRICES  OF  GOVERNMENT  SECURITIES  FOR  THE  YEAR  1905. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 
190d. 


Coupon  Bonds. 


3s. 
1918. 


3s, 
1918, 
small. 


4s,         is, 
190'7.    1925. 


104N Xl05% 


lOSki- 
104%,. 

XlQi 
a;104 
a;  104 
1104 


xl05% 
2105% 
J-105% 

104% 
104% 
104% 
104% 


a  4s, 

1934, 

Phil  .i 


109% 
109% 
109% 
109% 


104% 105%  133 

105      :   105-k  133 

104%! '   105%!  133 

105     ' I   105%|  133 


106     ' Tl05k! 

106     I ilOSki 

106      ill04%t 

106     I |a:104%| 

2104%  I 1 ;xl32k 

2104%! ■ Xl32k 

2104     I 1 -2132k 

2104%; I 2132k 


110 
110 
110 
110 


104 
104  k 
104     ' 
104k 


133 
133 
133 
133 


109  k 
109  k 
109k 
109k 

109 
109 
109 
109 


Registered  Bonds. 


2s, 
cons. 


3s. 
1918. 


104% 
104% 
104% 
104% 


104% 
104% 
104% 
104% 


104%  2104% 
104%  2104% 
104%  2104% 
104%  Xl04% 

104%'  104 
104%,  104 
104%  104 
104%  i  104 


103% 
104 
103% 
104 


igoV. 


105% 
105% 
105% 
105% 


4.<t, 
1925. 


2132% 

'2132% 
2132% 
2132% 


104% 
104%! 
104%! 
104% 


104  2132% 

104  !2132% 

104  2132% 

104  2132% 


July. 

Opening  __ 
Highest   __ 

Lowest 

Closing 

August. 
Opening  ._ 
Highest   - . 

Lowest 

Closing 

September. 
Opening  .. 
Highest    _. 

Lowest 

Closing 

October. 
Opening  ._ 
Highest    __ 

;  Lowest 

Closing 

\  November. 
Opening  .. 
'Highest    .. 

I  Lowest 

Closing 

December. 
Opening  .. 
Highest    __ 

Lowest 

j  Closing 


Coupon  Bonds. 


2s. 
cons, 
1930. 


103  k 
103  k 
103k 
103  k 


3s, 
1918. 


104  k 
104% 
104 
104 


3s, 
1918.       4s, 
small.  \  1907. 


.  2l04k 
.2104k 
.2104 
.2104% 


104%  21.33% 
104%  2133% 
104%  [2133% 
104%  2133% 


I  a  4s, 

4s,     I  1934, 

1925.  Phil.  I 


103% 105     I  134%' 

104ki 105  134% 

103%; 104%  134k 

104k 104%  134% 

104%     104%  2105k  134% 

104%     104%  2105k  134% 

103% i   104k  2104%  134% 

104%!   104%  2104%  134% 


..'2103%  105k  2133%; 

..2103%  105%Jl.33% 

..1103%  105'»J132% 

..12103%  105%  2132% 


103%!   130% 


104     I.. 

104     ; 103>^  130% 

102%: 103  ,k  130% 

103% .:  103%  130k 


2  Ex-interest.         a  Philippine  Island  purchase  money  4s.  1914-34. 


108% 
108% 
108% 
108% 


110% 
110% 
110% 
110% 


Registered  Bonds . 


2s, 
cons. 


3s. 

191S. 


4s, 
1907 


4s. 
1925. 


103%  2103%  , 
103%  2104%  . 
103%  2103%  . 
103%  2104%  . 


104% 
104% 
104k 
104k 


103%  2104%    105% 
103%  2104%    105% 
103%  2103        105 
103%  2103%;  105     ; 


103Vf  104"<  133% 

103%  105 's  133"s 

103%  104'4  132-V4 

103%  105J4  132% 


103kxl31% 
103%  2131% 
102%  2130% 
102%  2130% 


QUOTATIONS  OF  STERLING   EXCHANGE  FOR  EVERY  DAY  OF  THE  YEAR  1905. 


(Compiled  from  posted  rates  of  leading  bankers.) 
8»05. 


January.        February,    i      March.      '       April.  May.        \       June.        i        July.  August  September,    i      October.      1    November.    ;    December. 

60  d.      Sight. m  d.      Sight.GO  d.      Sight.  eOd.      Sight. 60  d.      Sight. GO  d.      Sight. md.      Sight.eOd.      Sight.  GO  d.      Si. ht.  GO  d.      Sight. GO  d.      Sight. GO  d.      Sight. 


S. 
Holiday 
4  85k       4 
4  85k 
5^4  85% 
6i4  85% 
74  85% 
81  S. 

9  4  85% 
10  4  85% 
114  85% 
12,85k-6 
13i85%-6 
1485%-6 

15;         s. 

16l85%-6    88-% 
17  85k-6    ""  ■ 
18S5k-6 


4  88 
4  88 
4  88 
4  88 

4  88 
4  88 
4  88, 

88-% 
88-k 
88-%, 


88-% 
88-% 
88-% 
88-k 
88-% 


88-% 
88-% 


-      JXa 

19K5k-6 

20S5k-6 

2185%-6 

22;  S 

23, 85% -6 

24;85%-6    ns-yj 

25  85% -6    88-% 

264  86  4  88% 
4  88% 
4  88% 
5. 
4  88% 
4  88% 


S. 


27  4  86 

28  4  86 
29 

30  4  86 
3114  86 

R  ange — 

H  Igh  4  80  88% 

L  ow  4  85%    88 


88%-9  4  85k  87%-884% 

88%-9  4  85%  87,k-8 

-   .  .     88%-9  4  85%  87%-8  4  85 

,86-%     88k-9  4  85%  87%-8  4  85 

S.  S.  4  85 

86-k     88k-9  4  85%  4  87%  4  85 

""  ■       88%-9  4  85%  4  S7%4  85- 

88%-9  4  85%  4  87%  4  85- 

88%-9  4  85%  4  87% 

88%-9  4  85%  4  87%  4  85- 

88% -9  4  85%  4  87%  4  85- 

S.  S.  4  85 

Holiday.      4  85%  4  87%  4  85 

86-%     88%-94  85%  4  87%  4  85 

"     '       88%-9  4  85%  4  87%4  85 

88%      4  85%  4  87% 

4  88%  4  85-%   87-%  4  85 

4  88%  4  85-%   87-%  4  85 

S.  S.  4  85 

85% -6    88-k  4  85  4  87  4  85 

85% -6    88-%  4  85  4  87  4  85 

Holiday.      4  85  4  87  4  85 

S5%-6    88-%84%-5  86%-7 

85k-6    88-%84%-5  80%-7,4  85 

85%-6    88-%  84%-5  8fl%-7  4  85 

S.  S.  4  85 

4  85%  87k-884%-5  80%-7  4  85 

4  85%  87%-8  84%-5  86k-74  85- 

,84k-5  86%-7  4  85- 

84% -5  86k -7: 

84%-5  86%-7i 


86-% 


86-% 
86-% 
80-% 
80- k 
86-% 


8G-,  . 
86-% 
4  86 
4  86 


•5  80% -7  4  85-%  87-% 

S.  4  85-%  87-% 

4  86%-7  4  85-%  87-% 

4  86%-74  85-%  87-% 

4  86%-7  4  85-%  87-.'  ' 


4  87 
■k    4  87 
•%   4  87 

S. 

■%   4  87 

•%   4  87 

4  87 

4  87 

4  87 

4  87 

S. 

4  87 

4  87 

4  87 

4  87 

4  87 

4  87 

S. 

4  87 

4  87 

4  87 

4  87 

k   87-% 


t. 


,4  85-%    87-% 

S. 
l4  85-%  87-% 
'4  85-%  87-% 
4  85-%  87-% 
4  85-%  87-% 
14  85-%  87-% 
4  85-%   87-% 

S. 
4  85%  4  87% 
4  85%  4  87% 
4  85%  4  87% 
4  85%  4  87  k 
4  85%  4  87% 
4  85%  4  87% 

S. 
4  85%  4  87% 
l85%-6  87%-8 
85% -6  87% -8 
:85%-fi  87%-S 
85%-0  87  k -8 
85%-6  87%-8 

S. 
87-%85%-6  87%-8 
Holiday. 
85% -6  87% -8 


85%- 
85%- 
85%- 

S5k- 
85%- 
85%- 
S5%- 
85%- 
S5%- 

85k- 
85k- 
85k- 
85%- 
85%- 
4  80 

4  80 
4  86 
4  86 
4  SO 
4  86 
4  80 

4  86 
4  86 
4  86 
4  8(1 
4  86 


6  87%- 
6  87%- 
6  87%- 
S. 

6  87%- 
0  87%- 
G  87  k- 
6  87%- 
6  87%- 
6  87%- 
S. 

6  87%- 

0  87%- 

6  S7%- 

6  87%- 

6  87%^ 

4  88 

S. 

4  88 

4  88 

4  88 

4  88 

4  88 

4  88 

S. 

4  88 

4  88 

4  88 

4  88 

4  88 


8  4  86  4  88 

8  S. 

8  4  86  4  88 
Holiday. 

8  4  86  4  88 

8  4  86  4  88 

8  4  86  4  88 

8  4  86  4  88 


■8  4  86       4  88      4 

4  86       4  88      4 

S85%-6  87%-8  4 

8  85% -6  87% -8 

8  85% -6  87% -84 

8  85%-6  87%-8,4 

8i  S.  4 

'4  85%-6  87%4 

4  85%-6  87%  4 

4  85%  4  87%  ;4 

,4  85%  4  87% 

4  85%  4  87%, 4 

4  85%  4  87%!4 

S.  :4 

4  85%  4  87%, 4 

4  85%  4  87%  4 

4  85k  4  87k;4 

4  85%  4  87%' 

,4  85%  4  87%, 4 

4  85%  4  87%  4 

S.  |4 

4  85%  4  87%  4 


4  86'. 
4  85} 


4  89      4  85%  4  88      4  85%  4  87%, 4  86 
4  87%, 4  84%  4  86%  4  84%  4  86% |4  85 


4  88 
4  87 


'4  86      4  88     '4  86      4  88 
A  85%  4  87%;4  85.k  4  87% 


85%  4 
85k  4 
85%  4 
85k  4 
85%  4 

S. 
85%  4 
85%  4 
85%  4 
85%  4 
85%  4 
85%  4 

S. 
85%  4 
85%  4 
85%  4 
85%  4 
85%  4 
85%  4 

S. 
85%  4 
85%  4 
85%  4 
85%  4 
85%  4 
85%  4 

S. 
85%  4 
85%  4 
85%  4 
85%  4 


87% 
87% 
87% 
87  k 
87% 

87% 
87% 
87% 
87% 
87% 
87% 

87% 
87% 
87% 
87% 
87%. 
87% 

87% 
87% 
87% 
87% 
87% 
87% 


4  85-%  87-k 
4  85-%   87-% 

Holiday 

4  85-%  87-% 
4  85-%  87-% 
4  84%-5  4  87 
4  84-5  86  k -7 
4  84-5  S6%-7 

S. 
83% -4 


S. 
4  83%  4  86% 
4  83-%  86-% 
4  83-k  86-% 
4  83-%  86-% 
4  83-%  86-% 
4  83-%    86-% 


83%-4 
83%-4 
83%-4 
,83%-4 
83%-4 

S. 
83%-4 
4  83-% 
,4  83-k 
4  83-% 
4  83-k 
4  83-% 

4  8,3-%  ■ 
4  83-k 
4  83- 


8ri->-<; 

Ki;-'  . 

S(,-<  . 
811-1  , 
86-3-2 


...sr,-i 


-:!    ,si;- 


86- 

80- % 
86- k 
4  86 
4  86 
4  86 
4  86 

4  SO 
4  SO 
4  S( 


82%-3  86% 
83-%  86% -7 
8.3-%  86% -7; 
83-%  80  k -7 
83-k86k-7% 
83-%86%-7% 

S. 

4 

4 

4 

4 


83k-4  4  87% 
4  84  4  87% 
4  84  4  87k 
4  84       4  87% 

S. 
4  84       4  87% 

Holiday. 
I  S4       4  87!- 
n.".'l.-4-  S7-% 
s.\<,-4    S7-% 
n:;'j-4_   87-% 

^.;- 1  86k-7k 
1  s:i  4  S6k 
4  83  4  86% 
8,3-%  86k-7 
83-%  86% -7 
i83-%     86%-7 

S. 
4  83% 


4  83%       4  87 
4  83%^      4  87 

86% -7 
86%-7 
86% -7 
80% -7 
4  86-% 
4  86-% 
S. 

4  86-% 
4  .S3-'..  .SO-'.; 
4  .s:ii  .  S(;'-.,-7 
4  .S3']  .S612-7 
4  83%  86% -7 
4  83%  86%-7 


83-% 
83-% 
83-% 
83-% 
4  83 
4  83. 

4  83 


83%- 
83%- 
83  %- 
.S3%- 


87% 
87% 


4  83% 
;4  83% 
4  83% 
;4  83% 
'4  83% 


S. 


87%  4  83%  4  80% 
87% '4  83k  4  8(ik 
87%  4  83%  4  86% 
87%  i 


4  83% 
4  83  k 
,4  83% 


4  87 
4  87 
4  87 
4  87 
4  87 
4  87 

4  87 
4  87 

4  87 


4  87 

4  87 
4  87 
4  87 
4  87 
4  87 


4  85%  4  87%:4  85%  4  87% 
4  85%  4  87%  4  83      4  86 


84-%     87% -8 

4  84  k  4  88%  4  84 
4  8234  4  86     ,4  83 


Holiday. 


'4  83% 
i  .83% 
4  83% 
4  83% 
4  833-2 
4  83  k 

S. 

H. 
;4  83  k  4  87 
l8.3-%  86%-7 
83-k  St',',-2-7 
,83-%  SO' 2-7 
83-%     .S61-2-7 

S. 


4  87%  4  833<J 
4  863^  4  83 




4  87 
4  80 


a4  83%-4%  4  87%-8%  6  83%-4%  87%-88 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

The  public  sales  of  bank  stocks  tliis  week  aggregate  510 
shares,  of  which  351  shares  were  sold  at  the  Stock  Exchange 
and  159  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks,  all  auction  sales,  reach  a  total  of  46  shares. 
A  lot  of  15  shares  of  stock  of  the  West  Side  Bank  was  sold 
at  6553-^;  the  last  previous  public  sale  was  made  in  April 
1905  at  5993^.  The  table  below,  given  in  our  usual  form, 
shows  the  actual  sales  of  New  York  City  bank  stocks  made 
during  the  week  at  auction  and  at  the  Stock  Exchange. 
Extensive  tables  showing  the  bid  and  asked  quototions, 
deposits,  surplus,  &c.,  of  banks  and  trust  companies  in  all 
important  cities  of  the  United  States  are  published  monthly 
in  the  "Bank  and  Quotation"  Section,  the  January  issue  of 
which  accompanies  to-day's  "Chronicle."  Bid  and  asked 
quotations  for  all  New  York  City  bank  and  trust  company 
stocks  are  also  published  weekly  in  another  department  of 
the  paper,  and  will  be  found  to-day  on  pages  36  and  37. 

Close.     Last  previous  sale . 


Shares.    B.A.NKS — A^ew  York.     Low. 

X  20  City  Bank,  National  ...   280 

2  Coal  &  Iron  Nat.  Bank..   250 

a;331  Commerce,  Nat.  Bank  of  197 


5  First  National  Bank. 


790 


High. 

280 

250 

199 

790 


280 
250 
198 
790 


Dec. 

Nov. 
Dec. 
Dec. 


10  Hanover  National  Bank..  5283^  528K  528}^  Dec. 


49514   4953^  495J^  Dec. 

2075^  2075^  2075^  June 

94M  94H  94>i  Oct. 


550   May 
318H  Dec. 


1905—  279 
1905—  250  K 
1905—  199 
1905—  800 
1905—  530H 
1905—  499  K 


1905—  218M 


1905- 


92 


1905—  599}^ 

1905—  625 
1905—  325M 
1905—  520 


of  the  New  York  State 


22  Park  Bank,  National.. 

100  Union  Exchange  Bank 

5  United  National  Bank. 

15  We.st  Side  Bank.. G55H   655M   655}^   April 

TRUST  COMPANIES— iVoy  York. 

10  Equitable  Trust  Co 550       550 

26  Lawyers'  Title  Ins  &  Tr.  318}^  3183 
10  U.  S.  Mortgage  &  Tr.  Co  502J^  502^  502}^   Dec 
X  Sold  at  the  Stock  Exchange. 

■ — The  annual  meeting  of  Group  I 
Bankers'  Association  was  held  at  Buffalo  on  the  29th  ult. 
Alfred  H.  Curtis,  President  of  the  New  York  State  Bankers' 
Association  (and  President  of  the  National  Bank  of  North 
America  of  this  city)  was  the  chief  speaker,  and  his  criti- 
cism of  the  methods  of  trust  companies  as  to  reserve  was 
followed  by  the  adoption  of  the  subjoined  resolution: 

"Resolved,  That  the  failure  of  trust  companies  which  conduct  a  bank- 
ing business  to  maintain  a  proper  reserve  is  a  menace  to  the  business 
community,  and  that  we,  the  officers  of  the  national  and  State  banks 
of  Group  I,  New  York  State  Bankers'  Association,  call  upon  all  conser- 
vative trust  company  officials  to  endorse,  and  upon  our  lawmakers  at 
Albany  to  enact,  a  suitable  reserve  law  for  all  banking  institutions  re- 
ceiving deposits  subject  to  check." 

The  bankers  also  adopted  a  resolution  as  follows,  looking 
to  the  establishment  of  trust  departments  for  National 
and  State  banks: 

"Reso'ved,  That  we,  the  representatives  of  the  national  and  State 
banks  of  Group  I,  New  York  State  Bankers'  Association,  request  the 
Hon.  William  B.  Ridgely,  Comptroller  of  the  Currency,  and  the  Hon. 
Frederick  D.  Ivilburn,  Superintendent  of  the  Banking  Department,  State 
of  New  York,  to  consider  the  advisa!)ihty  of  an  amendment  to  the 
national  and  State  banks  Act,  providing  for  a  trust  department  in 
national  and  State  banks." 

— The  January  statement  of  the  Central  Trust  Company 
of  New  York,  Mr.  J.  N.  Wallace  President,  is  an  interesting 
record  of  its  growth  and  prosperity  during  1905.  The 
table  following  furnishes  a  graphic  indication  of  the  insti- 
tution's condition  for  three  years  past: 


Dec.  31  1903 
Dec.  31  1904 
Dec.  31  1905 


Capital. 
§1,000,000 
1,000,000 
1,000,000 


Surplus 
&  Profits. 
S12, 461, 868a 
13,229,434a 
14,622,933a 


Deposits. 
S33, 730,868 
46,074,567 
58,329,316 


Aggregate 
Resources. 
$47,339,016 
61,043,337 
74,404,368 


o  On  book  value. 

It  will  be  seen  that  the  company's  deposits  of  $33,730,868 
on  Dec.  31  1903  have  increased  to  $58,329,316  on  Dec.  31 
1905,  a  gain  of  $24,598,000  in  two  years'  time.  Surplus 
and  undivided  profits  have  expanded  from  $12,461,868  to 
$14,622,933  (book  value)  and  aggregate  resources  have 
risen  from  $47,339,016  to  $74,464,368. 

—Mr.  William  L.  Moyer,  who  recently  resigned  as  Presi- 
dent of  the  National  Shoo  &  Leather  Bank,  will  be  elected 
President  of  the  Mechanics'  &  Traders'  Bank,  565  Broadway 
and  Vice-President  of  the  Consolidated  National  Bank, 
56  Broadway,  at  the  stockholders'  meeting  next  week. 
Both  banks  are  controlled  by  the  same  interests.  We  are 
informed  that  these  institutions  will  not  be  consolidated, 
as  commonly  reported. 

— Thomas  M.  Mulry  was  this  week  chosen  a  director  of 
the   Broadway^Trust^Company,   Broadway    &   Eighth   St  , 


this  city.  Mr.  Mulry  is  a  well-known  contractor,  and  also 
a  director  of  the  Emigrant  Industrial  Savings  Bank  of  this 
city. 

— As  foreshadowed  in  these  columns  last  week,  Mr.  Henry 
Ollfslieimer,  the  executive  of  the  Metroprjlitan  Bank,  Twenty- 
third  St.  &  Fourth  Ave.,  was  on  Tuesday  elected  President 
of  the  National  Shoe  &  Leather  Bank  of  this  city,  succeed- 
ing Mr.  William  L.  Moyer  resigned.  Mr.  Cfilbert  B.  Sayres, 
Second  Vice-President  of  the  Metropolitan  Bank  was  elected 
First  Vice-President  of  the  National  Shoe  &  Leather  in 
place  of  Mr.  Ollesheimer.  The  other  officials  will  be  re- 
elected to  their  present  offices  at  the  institution's  annual 
meeting  next  week.  Some  time  will  elapse  before  the 
Shoe  &  Leather  Bank  can  be  converted  into  a  State  insti- 
tution and  its  business  consolidated  with  the  Metropolitan 
Bank,  full  details  of  which  we  gave  in  last  week's  issue. 

— The  depositors  of  the  Cooper  Exchange  Bank  of  this 
city  will  receive  next  week  checks  representing  the  first 
dividend  of  50  per  cent.     The  bank  suspended  in  October. 

— The  statement  of  condition  issued  by  the  Lincoln  Trust 
Company  of  this  city  for  Jan.  1  1906  invites  attention  by 
reason  of  its  maintenance  of  large  deposits,  amounting  to 
more  than  $17,000,000,  and  its  showing  of  surplus  and 
undivided  profits  of  more  than  $900,000.  The  actual  earn- 
ings for  the  year,  we  are  informed,  represent  above  50% 
per  annum  upon  its  capital  of  $500,000.  The  company 
completed  its  third  year  of  business  on  November  2  last. 
It  is  an  independent  institution,  dominated  by  no  single 
interest,  and  in  no  way  affiliated  with  other  corporations. 

■ — Edward  V.  Gambler,  Assistant  Cashier  of  the  Mer- 
chants' Exchange  National  Bank  of  this  city,  was  recently 
elected  Cashier  to  succeed  the  late  Allen  S.  Apgar. 

— The  proposition  to  merge  the  L'nion  and  Seventeenth 
Ward  banks  of  Brooklyn  was  approved  bj'^  the  stockholders 
of  the  two  institutions  on  the  29th  ult.  The  stockholders 
of  the  Union  (which  absorbs  the  Seventeenth  Ward  Bank) 
also  ratified  the  $200,000  increase  in  the  capital,  raising  the 
amount  to  $500,000. 

— George  C.  Lee  Jr.,  Assistant  Cashier  of  the  Albany 
County  Bank  of  Albany,  N.  Y.,  died  suddenly  on  the  1st 
inst. 

— It  M'as  reported  this  week  in  the  Pittsburgh  papers 
that  the  First  National  Bank  of  that  city  (capital  $1,000,000) 
had  concluded  arrangements  for  taking  over  the  Industrial 
National  Bank  (capital  $800,000),  the  stock  to  be  pur- 
chased at  $150  per  share  of  $100,  half  in  cash  and  half  in 
stock  of  the  First  National.  President  Garland  of  the 
Industrial  National  is  ciuoted  as  stating  that  the  report  is 
premature.  He  admits  that  negotiations  are  under  w^ay 
but  says  they  have  not  yet  been  consummated,  nor  has  the 
matter  been  put  before  the  stockholders.  The  Industrial 
National  began  business  in  June  1903.  It  has  surplus  and 
profits  of  almost  $300,000  and  deposits  of  about  $1,730,000. 

— T  he  American  Trust  &  Savings  Bank  of  Chicago  made, 
it  is  stated,  about  17.5%  on  the  average  amount  of  its 
stock  in  1905.  The  capital  was  increased  from  $2,000,000 
to  $3,000,000  during  the  year  with  the  absorption  of  the 
Federal  Trust  Company. 

■ — Definite  and  almost  official  announcement  has  been 
made  that  First-Vice-President  George  M.  Re3-nolds  will 
succeed  John  C.  Black  as  President  of  the  Continental 
National  Bank  of  Chicago.  President  Black  will  retire 
next  Tuesday  from  the  position  at  the  head  of  this  leading 
financial  institution  which  he  has  so  long  and  creditably 
held.  Before  coming  to  Chicago,  seven  j-ears  ago,  Mr. 
Reynolds  had  made  a  good  banking  reputation  in  Iowa,  at 
Panora  and  Dcs  Moines,  and  this  reputation  for  conservatism, 
good  judgment,  uniform  courtesy,  and  the  best  phases  of 
aggressive  modern  banking,  Mr.  Reynolds,  has  strengthened 
with  every  year  of  his  connection  with  the  Continental  as 
Cashier  and  Vice-President.  For  three  consecutive  years 
he  was  Treasurer  of  the  American  Bankers'  Association.  In 
point  of  capital  and  deposits  the  Continental  National 
ranks  fourth  in  Chicago. 

— The  retiring  dircctois  of  the  Colonial  Trust  &  Savings 
Bank  of  Chicago  were  re-elected  at  the  annual  meeting  this 
week.  The  old  officers  were  also  re-elected  and  A.  W. 
Underwood  was   elected  an   additional   Vice-President. 
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— The  proposition  to  increase  the  capital  of  the  Marine 
National  Bank  of  Milwaukee  (now  $300,000)  will  be  given 
consideration    by    the   stockholders   on    the    27th   inst. 

— William  D.  Kirk,  President  of  the  Capital  Bank  of 
St.    Paul,   Minn.,   died   on   the   2d   inst. 

— It  is  reported  that  the  stock  holdings  of  President 
Arthur  Reynolds  and  Vice-President  John  H.  Blair  in  the 
Des  Moines  National  Bank  of  Des  Moines,  Iowa,  have  been 
augmented  by  the  purchase  of  nearly  1,200  shares  of  the 
stock  of  the  bank  held  by  former  interests.  The  institu- 
tion has  a  capital  of  $300,000. 

— The  Home  Bank  of  Canada,  Toronto,  began  business 
on  Tuesday  as  successor  to  the  Home  Savings  &  Loan  Com- 
pany, Ltd.  The  bank's  head  office  is  at  King  and  Yonge 
streets,  and  it  operates  a  branch  at  78  Church  Street  and 
another  on  Queen  Street.  The  capital  is  $1,000,000,  and 
it  is  stated  that  its  deposits  exceed  three  and  a  half  million 
dollars.  Eugene  O'Keefe  is  President  and  Lieut. -Col. 
James  Mason  is  the  General  Manager. 

— Several  changes  were  made  this  week  in  the  staff  of 
the  Mississippi  Valley  Trust  Company  of  St.  Louis,  Mo. 
William  McC.  Martin  has  been  made  Assistant  Bond  Officer; 
C.  W.  Morath,  who  has  been  private  secretary  to  President 
Walsh,  has  been  chosen  to  fill  the  post  of  Safe  Deposit 
Officer  wliich  Mr.  Martin  vacates,  and  C.  Hunt  Turner  Jr. 
has  been  elected  an  Assistant  Secretary. 

— The  Title  Guarantee  &  Trust  Company  of  Atlanta,  Ga., 
has  sold  to  Asa  G.  Candler  and  John  S.  Candler  one  depart- 
ment of  its  property  and  business.  The  portion  sold  is 
the  title  plant,  consisting  of  records,  data,  etc.,  containing 
abstracts  of  title  to  all  the  lands  in  Fulton  County.  The 
purchase  price  is  $100,000  and  the  purcha.sers,  who  propose 
to  form  the  Atlanta  Title  &  Trust  Company  with  a  capital 
of  $125,000,  assume  the  contingent  liabilities  outstanding 
on  account  of  contracts  of  title  guaranty  heretofore  issued. 
In  addition  the  Title  Guarantee  &  Trust  also  remains  liable 
to  the  holders  of  these  contracts. 

— The  American  National  Bank  of  Montgomery,  Ala., 
has  been  purchased  and  absorbed  by  the  Fourth  National 
Bank  of  that  city.  The  American  National  was  organized 
about  two  years  ago  with  $100,000  capital  by  the  late 
William  Berney,  who  had  previously  resigned  as  President 
of  the  Fourth  National.  No  change  will  occur  in  the 
management  of  the  latter,  but  its  capital,  which  was  in- 
creased early  the  present  year  from  $200,000  to  $250,000, 
will  be  raised  to  $300,000.  The  American  had  deposits  of 
about  $250,000. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  December  1905  show  an  increase  over 
the  same  month  of  1904  of  9.9%,  and  for  the  twelve  months 
the  gain  reaches  21.4%. 


December . 

Twelve  Months. 

Clearings    at — 

Inc.  or 

line,  or 

1905. 

1904. 

Dec. 

1905. 

1904.           Dec. 

Canada — 

S 

S 

% 

$ 

S  .         \     % 

Montreal 

118.0.36.034 

106,800,061 

+  10.5 

1,. 324.314. 227 

1.065,006,570+24.3 

Toronto    

96,479.590 

91,040,170 

+  6.0 

1,047,490,701 

842,097,0661+24.4 

Winnipeg 

42,227,8831    35,930,315 

+  17.5 

303,868,179 

294, 601, 437, +23 .5 

Ottawa 

11„387,700     10.212,215 

+  11. 5 

120,891,876 

106,637,5711  +  13.4 

Halifax 

7.521.442 

8,323,424 

—9.6 

89,251,562 

90,115.784;    —1.0 

Quebec 

8.299,860 

7,223.156 

+  14.9 

87,303,205 

81,489.037;    +7.1 

Vancouver 

8,368,345 

6,:;00,644i+32.8 

88,460,391 

74,0:'9.!)02:  +  19.5 

Hamilton 

6.576,421 

0,124,963!    +7.4 

68.385.601 

59,003.094+15.9 

St.,lohn 

4.485,032 

4,457,265 

+  0.6 

52.836,333 

51.422,858'    +2.8 

London  

4.773,884 

4,375,059 

+  9.1 

50,429.511 

45.552.230; +  10.7 

Victoria    

3,183.224 

2,625,693 

+  21.3 

30,890,464        33,070,009+11.6 

Total  Canada 

311.340.081 

283,421,965 

+  9.9  3,330, 122,050l2.743,085.558 

+  21.4 

The  clearings  for  the  week  ending  December  30  make  a 
very  satisfactory  comparison  with  the  same  week  of  1904, 
the  increase  in  the  aggregate  having  been  28" 5  per  cent. 


Clearings  at — 

Week  ending  December  30. 

1905. 

1904. 

In  .orDec 

1903. 

1902. 

Canada — 
Montreal   

$ 

21,843,888 

19,185.209 

7.9.39.998 

2.135.148 

1,612.886 

1,635,802 

1,873,207 

1,348,445 

917.906 

961.762 

501.577 

S 

16.849.431 

14,652.781 

5.794.257 

1.831.380 

1,523,188 

1,477,685 

1,. 304.920 

1,150,000 

896.110 

751.616 

441.185 

% 
+  29.6 
+  30.9 
+  37.0 
+  16.6 

+  6.8 
+  10.7 
+  43.6 
+  17.3 

+  2.4 
+  27.9 
+  13.7 

$ 

14.998.694 

13.007.817 

4,681.919 

1.505.847 

1.461.337 

1,223.305 

1.7-11.724 

1.034.998 

873.156 

850.000 

511.809 

$ 

Toronto 

Winnipeg 

l(i. 108.717 

4,481,040 

1,3S4.013 

I.(i98.482 

1.103,780 

1,200,000 

837,924 

713,972 

906,170 

750.000 

Ottawa . 

Halifax 

Quebec _. 

Vancouver 

Hamilton 

St. .John 

London 

Victoria 

Total  Canada 

59,955.828   j    46, 672. ,553 

+  28.5 

41,890.660 

41.691,285 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 


usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1905  there  is  an  increase  in  the  aggregate  of  21.2%. 
So  far  as  the  individual  cities  are  concerned.  New  York 
exhibits  a  gain  of  28.5%,  Boston,  22.2%;  Philadelphia, 
34.1%;  Baltimore,  19.3%;  Chicago,  23.6%  and  St.  Louis, 
6.1%.     New  Orleans  records  a  loss  of  1.1%. 


Clearings — Returns  by  Telegraph. 
Week    ending   January    6. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago   

St .  Louis 

New  Orleans 

Seven  cities.  5  days 

Other  Cities,  5  days 

Total  all  cities,  5  days. 

All  cities,  1  day 

Total  all  cities  for  week 

a  Partly  estimated^ 


1906. 


Sl,921.158,167 
172,674,483 
136,028,.336 

25,316.996 
188,143,006 
057,000,000 

19,303.059 


82,519,624.047 
283,784.619 


$2,803,408,666 
645,941,218 

$3,449,349,884 


1905. 


Per 

Cent. 


$1,495,878,683 

141.250,874 

101,469,182 

21,211.890 

153,466.752 

53,718,681 

19,525,081 


$1,980,527,143 
248,794,617 


$2,235,321,760 
610,059,468 


$2,845,381,228 


+  28.5 

+22.2 

+  34.1 

+  19.3 

+  23.6 

+  6.1 

—1.1 


+  26.8 
+  14.1 


+  25.4 
+  5.9 


+  21.2 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  Jan.  b.              Sat.         Mon.        Tues.  Wed.  Thurs.      Fri. 

Silver,  per  oz__ d.  30  .30  1-16  30  29'M  29  1.3-16 

Consols,  new,  2)^  per  cents.  _-   89',^  89  11-16  89  3-16    89  3-16    89^ 

Foraccount 89^^  89  11-16  89  7-16    89  7-16    89>l 

French  Rentes  In  (Paris)  fr...  99. 07H  99.25  99.07J^  9S.95  98.95 

ftAnaconda  MlninK  Co 145-*  14J^  14!4  14}^  12}^ 

Atch.  Top,  &  Santa  Fe  com..   91->g  92M  94J4  94jJ  94j| 

Preferred    108  108  108H  108H  109 

B.altimore  &  Ohio  com 117  1165i  lllH  lllVs  1165^ 

Preferred _ 101  101  101  101  101 

Canadian  Pacific ISOJi  179 Ji  179 Ji  179M  178>^ 

Chesapeake  &  Ohio... 58  58  57 M  57 ?i  b~% 

Chicago  Great  Western 21^  22  22  22  21^? 

Chicago  Milwaukee  &  St.  P..  186 J|  187  185H  186  185H 

Denver  &  Rio  Grande,  com.  _.  40!.^  41  40!4  40K  39M 

Preferred    90^1  90H  90!4  90H  90H 

Erie,  common 50!^  50!.|  50!^?  49?|  49j| 

First  Preferred 84  82J^  83  83  82?2 

Second  Preferred 77  77  76  76  76 

IlUnois  Central ..180^^  ><          180H  1803<  180  180 

Louisville  &  Nashville 157M  <!           15634  158K  156M  156 

Mexican  Central 26  Q            26  25H  2534  25 

Mo.  Kan.  &  Tex.,  common...  3834  3            3834  38  38  38 

Preferred    73  o            73  72  72  72 

Nat.  RR.  of  Mexico 40  m            40  393^  39"^  39 

N.Y.  Cent.  &  Hudson 157M  *^           157  156  155>|  155 

N.  Y.Ont.  &  Western 54  643^  54  54  5334 

Norfolk  &  Western,  common.  8734  87M  8834  8834  875i 

Preferred   96  96  96  96  96 

Northern  Pacific 211  211  210  210  208 

Northern  Securities ...187  187  186  186  185 

aPennsylvania 743i  743i  74  7334  73H 

aReading  Co.  common 71Ji  723i  74  7334  73Ji 

aFirst  Preferred-- 47H  4734  ilH  il%  47% 

aSecond   Preferred 4934  4934  49M  49?|  50 

Rock  Island  Co  com 245|  245i  245-8  24%  2434 

Southern  Paoiflc 6834  68  68  61J4  6751 

Southern  Ry..  common 3734  37  3834  3834  37^ 

Preferred    103  103  103  103  103 

Union  Pacific,  common 15534  155  152^  153H  154 

Preferred    10134  10234  102  102  102 

U.  S.  Steel  Corp..  common...  44  44»4  4354  43%  435-g 

Preferred    110  110^1  109J1  109  10854 

Wabash  common    .- 21  2154  21)4  2134  21 

Preferred    42  4254  42  42  41H 

Debenture  "Bs"___ 76  76  76  76  76 

a  Price  per  share.    6£  sterling  per  share. 

©otnmcvcial  and  ^Ixsccllnnzons^txos 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  weekr 


Name  of  Company. 

Railroads  (Steam). 
Cripple  Creek  Central,  com.  (quar.) 

Common ,  Extra 

Preferred    

Delawiire  &  Hudson  (quar.) 

Great  Northern   (quar.) 

a  Pennsylvania  Co. 

Peoria  &  Bureau  Valley 

Philadelphia  &  Erie 

Reading,  common 

Vandalia 

Wrightsville  <fc  Tennille 

Special    1_ 

Street  Railways. 

Georgia  Ry.  <t  Electric,  prof,  (quar.) 

West  Penn.  Rys^  pref.  (quar.) 

Banks. 

Brooklyn   

Fifth   National 

Fire  Insurance. 
Commonwealth 

Extra   

Miscellaneous. 
Nova  Scotia  Steel  &  Coal,  prcf.  (quar.).. 
Pacific  Coast,  com.  (quar.) 

Fir.st  pn-fcrred   (quar.). 

•Second   preferred   (guar.) 

U.  S.  Itiibbor,  I.st  pref.  (quar.) 

Second  preferred  (quar.) 

a  Correction. 


Per 
Cent. 


1 

IH 

1 

IH 

1% 

5 

4 

3 

2 

2 

3 

3 

IH 

m 

334 
6 

3 
3 

2 

}^ 
134 
2 

134 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Jan. 
Jan. 
Jan. 
Mar. 
Feb. 
Dec. 
Feb. 
Dec. 
Feb. 
Feb. 
Jan. 
Jan. 

.Tan. 
Feb. 

Jan. 
Jan. 

Jan. 
Jan. 

Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 


17  Jan.  7  to 
17 1  Jan.  7  to 
17;  Jan.  7  to 
15  Holders  of  rec. 

I  Jan.   19       to 

30l 

lOIFeb.  1  to 
29 

I I  Holders  of  rec. 
15  Holders  of  rec. 

i  Holders  of  rec. 
1  Holders  of  rec. 


Jan.  17 
Jan.  17 
Jan.  17 
Feb.  23 
Feb.     1 


Feb.    9 


15 


Jan.   16       to 
Jan.  28       to 


Jan.  15 

Feb.  5 

Dec.  15 

Dec.  15 

Jan.   19 
Feb.     1 


Jan. 
llJan. 
l|J.an. 

lljan. 


to 
to 
to 
to 


Jan. 
Feb. 
Feb. 
Feb. 


SliHolders  of  rec.  Ja!i. 
SllHolders  of  rec.  Jan. 


Auction  Sales. — ^Among  other  securities  the  following  not 
regularly  ilealt  in  at  tiie  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Sltorks. 

2  Coal  &  Iron  Natl.  Rank. 250 

20  Mt.  Vernon  Tru.st  Co.. 250-25.5 


15  West  Side   Hank ()55J^ 

10  Hanover  Natl.  Bank 528}^ 

10  K(inital)]e  Trust  Co 650 

5  United   Natl.   Hank 94J^ 

10  U.  S.  MtKe.  A  Trust  Co ..502]^ 

5  First  Natl.  Hank 790 

,30  Westrhes.  it  Hronx  Title 

it  MtKe.  C.uai'.  (.^o 183J^ 

20  Lawyers  Title  Ins.  &  Tr. 

Co .._ 3183^ 


Stock  .9. 
22  Natl.  Park  Hank... 
100  Union  Excli.  Hank. 


-4951.^ 
-207^ 


Bonds. 

$5,000  Wa.sh.  Wat.  Pow.  Co.      •    • 
(Si)okane)      1st     5s 
19211.     .1.  &  J 106K 

85,000  Middleiown,  Pa.,  Gas 
L.  Co.  25  Year  .5.s, 
1<)27.     M.   &   N._.103>i 

$5,000  Hei-wick,  Pa.,   1st  5s.   •  •    -i 
1929.     J.  &  J 102K 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  .statement  show.s  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  De- 
cember 30.  It  .should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 
00s  omitted. 


Bankof  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 
Mech.&Tradcrs 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizen's  Cent. . 

Nassau 

Market  &  Fult'n 
Shoe  &  Leather 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery   

N.  Y.  County.. I 
German-.\mer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth I 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty 

N.  Y.Prod.Ex. 

New  Amster 

Aster   


Capital. 


2,000,0 

2,0.50,0 

2,000,0 

3,000.0 

1„500,0 

1.000,0 

25,000,0 

300,0 

600,0 

1.000.0 

300.0 

700.0 

500.0 

5.000,0 

25,000,0 

3,000,0 

422.7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

7.50,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000.0 

1.000.0, 

250,0 1 

200.01 

750.0 ! 

1,000,0 

100,0 

200,0 

200,0 

.300,0 

1,000,0 

250.0 

1,000,0 

200.0 

1.000,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus. 


S 

2,741,8 

2,576.3 

1.421.0 

3.485,3 

3,855,3 

253,1 

17,867,4 

7,747,7 

382,6 

2,266,2 

144,5 

359,0 

561,6 

4,346,8 

12.177,7 

4.361.0 

651,9 

1,053,4 

437,2 

1,829,2 

7,068,8 

1,078,9 

647,2 

325,9 

1,381,2 

453,3 

3,358,6 

1,130,3 

6,733,5 

7,215,0 

114,9 

2,930,7 

1,582,8 

15,882,7 

888,1 

774,1 

744,0 

561,1 

4,951,2 

1,749,6 

754,4 

898,1 

1,483,0 

1,334,2 

435,0 

1,615,9 

749,8 

1,000,0 

638,5 

2,084,0 

496,4 

603,8 

614,5 


Loans. 


Specie.     Legals. 


Totals  . 


116.472,7  140,800,5 


$ 

16,541,0 

22,628,0 

11,210.0 

19.535.0; 

20.462.8 

5.532.0 

154,295.6 

22.752.8 

5.318,5 

8,061,0 

2,446,0 

5,740,0 

4,544,5 

28,717,7 

130,247,5 

21,083,2 

3,383,3 

5,870,5 

2,059,3 

14,143,1 

49,199,9 

7,198,0 

18,015,7 

3,309,0 

7,096,9 

6,333,3 

30,310,0 

9,053,6 

24.021,0 

62,959,0 

1,267,8 

17,581,4 

10,001,0 

89,989,3 

8,218,7 

3,356,0 

4,986,0 

3,949,2 

42,854,8 

9,876,9 

3,064,8 

3,116,4 

11,920,3 

7,665,2 

2,769,8 

9,091,9 

4,098,0 

14,261,0 

4,190,0 

10,443,0 

5,631,7 

5,811,7 

4,811,0 


$ 

2,369,0 

4,044,0 

3,108,5 

2,774,0 

3,407,5 

641,0 

35,034,3 

3,260,6 

766.4 

980,8 

532,1 

741,0 

626,5 

4,415,8 

19,010,3 

3,169.0 

399,6 

618,3 

272,2 

1,746,6 

9,060,3 

1,053,2 

3,248,2 

347,1 

821,8 

1,390,7 

4,860,0 

1,417,6 

3,741,0i 

13,901,0 

213,5 

3,026,9 

615,0 

13,0.39,7 

1,459,9 

448,0 

933,0 

577,4 

8,497,8 

2,234,4 

150,0 

490,0 

1,421,5 

1,574,4 

457,9 

1,679,6 

732,0 

2,818,0 

697,0 

1,357,0 

1,064,7 

782,5 

977,0 


1,450,0 

2,566,0 

1,249,0 

2,050,0 

2,005,6 

255,0 

7,842,1 

1,811,7 

598,5 

576,8 

90,8 

822,0 

610,5 

1,761,6 

9,619,9 

1,506,0 

373,7 

876,9 

613,3 

1,.34S,5 

5,289,3 

458,4 

1,144,3 

439,4 

793,0 

441,6 

4,279,0 

424,5 

1,390,0 

3,8.33,0 

186,4 

2.068,1 

2,331,0 

1,927,0 

452,5 

223,0 

466,0 

204,2 

1,445,6 

523,0 

850,0 

565,2 

2,257,9 

344.0 

165.0 

754.1 

376.0 

1,478,0 

681,0 

350,0 

517,4 

776,0 

238,0 


1001,025,0  173,005,6,75,699,8 


Deposits,  i 


3 

14,614 

25,680 

14,. 560 

18.975 

21,316 

4,137 

145,979 

20,241 

5, .538 

5.855 

2,985 

6,606 

5,001 

21,822 

108,048 

17,509 

3,967 

5,760 

2,776 

12,247 

56,824 

6,5.38 

17,657 

3,708 

6,586 

7.982 

37.071 

9.149 

20.848 

70.456 

1.549 

19.347 

11.042 

72.539 

7,641 

3,747, 

5,909 

3,673 

45,640 

10,903 

4,350 

5,621 

13,186 

7,774, 

2,691 

10,554 

4,475 

16,077 

4,570 

7,970 

6,464 

6,651 

4,826, 


Re- 

i've. 


% 
26.1 
25.7 
29.9 
25.4 
9J25.3 
0  21.6 
,7  29.2 
,6  25.0 
,9:24.6 
,3 1 26. 5 
5  20.8 
0I23.6 
0124.7 
6128.3 
5  26.4 
;426.6 
.6,19.4 
6125.9 
;4|31.9 
,1  25.2 
,3 1 25. 2 
,0  23.1 

3  24.8 
5'21.1 
,6  24.5 
,7,22.9 
0  24.6 
3!20.1 
0  24.6 
0  25.1 
4,25.8 

5  26.3 

0  26.6 
0,20.6 

1  25.0 

0  17.9 

6  23.6 

1  21.2 
8  21.7 
0  25.2 

4  22.9 

6  18.7 

3  27.8 
8,24.6 
4:23.1 

7  23.0 
0  24.7 
0,26.7 
0:30.1 

4  21.4 
6I24.4 
5 1 23. 4 
0  25.1 


977,651,3  25.4 


a  Total  United  States  Deposits  included,  S8, 429, 900 

Reports  of  Non-Member  Banks.— The  following  is  the 
Statement  of  condition  of  the  non-member  banks  for  the 
week  ending  December  30  1905,  based  on  average  of  daily 
results: 

We  omil  two  ciphers  (00)  in  all  cases. 


Banks . 
00s  omitted . 


N.  V.  City. 

Borovghs  0) 
Man.&Br'x 
Wash.  H  g'ts 

Century 

Chelsea  Ex.. 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

14th  Street. . 
Hamilton    . . 

Jefferson 

Mt.  Morris.. 

Mutual 

19th  Ward  . . 

Plaza 

Riverside 

State 

12th  Ward.. 
23d  Ward... 
Union  Exch. 
United   Nat. 

Yorkville 

Coal  &  I.  Nat 
Metropolitan 
34th  St.  Nat. 

Borough  oj 
Brooklyn . 

Borough 

Broadway  . . 

Brooklyn 

Mfrs.'  Nat.. 
Mechanics'  . 
Nassau  Nat. 
Nat. City  ... 
North  Side.. 

People's 

17th  Ward  .. 
Union 

Jersey  City. 

First  Nat 

Hud.  Co.  Nat 
Second  Nat. 
Third  Nat. . . 

Hoboken, 

First  Nat... 
Second   Nat. 

Tot.  Dec.  30 
Tot.  Dec.  23 
Tot.  Dec,  16 


Capital. 


100,0 
200,0 
100.0 
100.0 
300.0 

1.000.0 
200.0 
500.0 
200.0 
400.0 
250.0 
200.0 
200.0 
100.0 
100.0 
100.0 
200,0 
100.0 
750.0 

1.000.0 
100,0 
.300,0 

1,000.0 
200.0 


200.0 
150.0 
.300.0 
252.0 
1.000.0 
.300.0 
300.0 
100,0 
100,0 
100,0 
300,0 


400,0 
250,0 
250,0 
200,0 


110,0 
125,0 


121.37,0 
12237,0 
12237,0 


Sur- 
plus. 


154,2 
133,1 
74,5 
316,8 
392,2 

1,064,3 
138,4 
96,0 
129.4 
408.7 
144.0 
269.0 
216.4 
274.7 
102.6 

1.085,2 
151,7 
126,4 
619,5 
178,5 
320,7 
233,6 
304,2 
203,7 


120,4 
371,0 
173,5 
645,8 
801,4 
792,2 
608,3 
196,5 
211,8 
105,1 
211,0 


1,126,6 
672,7 
126,5 
307,5 


562.3 
176,2 


14407,2 
14510,2 
14510,2 


Loans 
and 
Invest- 
ments . 


$ 

734,6 
993,5 
671,0 
3,577,9 
6,194,0 
4,.380,9 
8.53,1 
4,726,0 
4,403,9 
3,431,6 
2,964,8 
3,619,5 
3,249,7 
3,740,0 
1,564,0 
11,785.0 
2. .397.0 
1.627.1 
7.021.5 
2.288.5 
2.911.6 
3.263.0 
3.921.6 
1,112,2 


2,125.2 
2.684.1 
1,957,1 
4,539.5 
9.914,8 
5,412,0 
3,497,0 
1,738,1 
2,241,8 
764,2 
6.043,0 


4,735,4 

2,757,1 

8.80,3 

1,753,8 


2,524,5 
1,388,1 


136388,0 
135889,4 
135812,9 


Specie. 


13,5 

27.1 

29.3 

89.5 

359.0 

306,0 

20,8 

175,2 

201,8 

15,0 

1.35,5 

35,3 

37,5 

218,0 

28,9 

669,0 

49,0 

53.7 

57,5 

211,5 

36,4 

621,5 

204,4 

216,0 


66,0 

21.1 

141.2 

374.8 

246.6 

204.0 

136,0 

48,8 

68,2 

12.3 

160.0 


174.9 
91.2 
71.0 

48,8 


154,7 
47,3 


5878,3 
5989,7 
5865,4 


Legal 

Ten.   & 

Bank 

Notes. 


29.0 

40,8 

19,2 

300,0 

278,0 

46,3 

48,6 

299,2 

165,1 

136,1 

116,5 

235,5 

232,8 

198,0 

104,2 

329.0 

240,0 

201,6 

490,5 

69,8 

295,4 

102,9 

64,6 

18,6 


137,1 
131,4 

70,6 
1.38,4 
757,4 
.397,0 
.343,0 
107,2 
129,0 

70,8 
322,0 


308,5 
81,4 
20.9 

100.7 


27,5 
37,4 


7242.0 
7228.1 
7362,6 


Deposit  with 


Clearing     Other 
Agent.    Bks.&c. 


69,5 

42,4 

18,9 

381,5 

565,0 


41,3 

28,1 

151,6 

3,7 


Net 
Deposits. 


278,2 

25,0 

52,8 

229,6 

55.6 

108,6 

230.0 

278,4 

122,1 

144,1 

56,8 

175,3 

57,2 

293,6 

9,8 

188,0 

94,6 

"59,3 

333,0 

927,0 

159,0 

114,6 

115,1 

209,2 

290,0 

66,0 

127.8 

78,7 

581.6 

60,9 

236.7 

699,1 

102,1 

1 

■187,1 

68,2 

275,5 

67,6 

355,2 

23,5 

566,4 

209,0 

873,5 

168,5 

680,0 

376,0 

118,0 

70,9 

128,3 

118,4 

112,8 

128,7 

292,8 

571,0 

463,0 

2,237,8 

221,0 

,300.5 

95,3 

325,6 

39,8 

403,9 

25.2 

234,6 

118.3 

74,2 

85.5 

12629,8 

5247,6 

12498,7 

5306,1 

14565,5 

5329,9 

582,9 
907,1 
677,4 
4,228,0 
6,824.0 
2.572.2 
818,0 
5,364,9 
4.809,2 
3.463.2 
3.361.8 
3.615.4 
3.739,7 
3,970.0 
1.650.2 
13.2.34.0 
2.855,0 
2,016,4 
6,736,7 
1,228,2 
3,242.9 
3.909,0 
3,827,3 
1,012,8 


2, .361,1 
2,834,7 
2,261,6 
5,089,9 
11.451,6 
5,352,0 
3,901,0 
1,821,7 
2,384,0 
1,089,7 
7,170,0 


6,252,8 
2,550,9 
1,038,0 
2.112.1 


2.480.9 
1.397.6 

146195.2 
145306.1 
146137.5 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 
We  omit  two  ciphers  (00)  in  all  these  Jigures. 


Banks. 


New  York 
Dec.  9.. 
Dec.  16.. 
Dec.  23.. 
Dec.  30-. 
Boston. 
Dec.  10.. 
Dec.  23.. 
Dec.  30.. 

Phila. 
Dec.  16.. 
Dec.  23.. 
Dec.  30.. 


Capital 

and 
Surplus. 


S 
257,273,2 
257,273,2 
257,273,2 


Loans. 


1016,320,8 
1004,564,0 
1006,107,1 


Specie. 


Legals. 


257,273,2  1001,025,0 


41,867,5 
41.867.5 
41,656,0 

48,860,0 
48,860,0 
49,530,0 


181,135.0 
180.380,0 
179.506,0 

208,560,0 
207,702,0 
208,451,0 


$  S 

173,526,3  73,286,1 
174,219,1  75,714.1 
176.212.8,74.203.7 
173.005,6175,699,8 


Deposits,  a 


Circu- 
lation. 


Clearings. 


S  $       I  $ 

992.235.7  .53.268.7  2,105.5.35,0 
983.888.5  53.000,7  2,293,928,6 
985,028,4  53,049,7 '2,253,003.5 
977.051.3  53,096,0,2,108,690,6 


16,096.0 
15.957.0 
15,898.0 


0.853,0  214,860,0, 
6,597,0!  208,556,0 
6,588,0    207.863,0 


53,312,0 
55,048,0 
55.190.0 


7.252.0 
7.230.0 
7,199,0 


2.34,755,0  14,355,0 
236.179.0  14.326.0 
237,414.0,14.339.0 


184.603.5 
161.955,9 
135.183.5 

138.816.9 
146.465,5 
132.919.3 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks'  and  also 
Government  deposits.  For  Bost(jn  the.se  Government  deposits  amounted  on  De- 
cember 30  to  51,396,000:  on  December  23  to  SI, 396, 000. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  drj^  goods 
Dec.  28  and  for  the  week  ending  for  general  merchandise 
Dec.  29;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise . . 

Total 

Since  January  1 
Dry  goods 

General  merchandise  . . 

Total  52  weeks 


1905. 


83,939,866 
$14,521,752 


318,461,618 
$143,204,704 


1904. 


32,585,027 
9,739,337 


312,324,364 
3122.820.658 


566.087.718]  488.878.114 


1903. 


82.741.743 
10.655.654 


313,397.397 

3129.994.693 
459.911.732 


1902. 


33.347.698 
8.868.564 


312.216.262 

5127.345.473 
447.825.582 


3709.292,422  3611,698,772  $589,906,425,3575,171,055 


'•,The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  31,  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  52  weeks.. 


1905. 


312,206,629 
546,741,033 


3558,947,662 


1904. 


1903. 


310,200,858   $9,458,668 
493,388,569  507,164,306 


$503,589,427  3516.622,974 


1902. 

39,912,719 
487,088,194 


3497,000,913 


Note. — .\!i  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  30 
and  since  Jan.  1  1905,  and  for  the  corresponding  periods  in 
1904  and  1903: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports . 

Week.      Since  Jan.  I 

Week. 

Since  Jan.  1 

Great  Britain                             

31.500 

25.352.566 

2.020 

5  388.661 

349^474 

3,168 

34  007 

S5  502.911 

4.266.136 

Germany      .       _                     

3,3K7.006 

West  Indies     .     

1,041.112 

Mexico   

Soutli  America                              

s"2"5b;6o6 

115,530 

7,766,500 

13,000 

247.717 
1  729  723 

All  other  countries 

2  080          252  366 

Total  1905 

3250  000 

S3S  fi.'^g  777 

388  729  316  426,971 

Total  1904     ...   

1.143;333li07;085;4ii 
116  OOO'    33  565  812 

149,289     10,508,005 

Total  1903                   .             

2,494  809    22,870,321 

Silver. 
GreatBritain      . 

31.372,772 
300 

' 

336,363,867 

576,921 

17,257 

151,981 

4,000 

711,004 

9,657 

France   

Germany   

West  Indies                           

13,166 

20 

$1,413          108,993 

Mexico   

South  America 

All  other  countries 

21,853:      2,224,657 

10,882'      1.719.6-24 

313|           97.456 

Total  1905 

Total  1904                    .      - 

31,373,072  $37,834,687 
699,555    37,304,836 
937.8371  32,930,766 

334.461     $4,163,916 
101.786!      1.261.786 

Total  1903.    

35.435,      1.592.135 

1 

Of  the  above  imports  for  the  week  in  1905  $45,807  were 
American  gold  coin  and  $1 ,713  American  silver  coin.  Of  the 
exports  during  the  same  time  $250,000  were  American  gold 
coin  and were  American  silver  coin. 


Auction  Sales. — See  page  preceding. 


IJattliltto  and  Jfiuaucial. 


Spencer  Trask  &  Gd,, 

Investmeiit    Bankers. 


We  transact  a  general  banking  Imaineas ;  sell  and  purchase  invost- 
ment  securities;  issue  circulars  descriViing  short-term  and  lotig-term 
high-grade  bonds;  execute  commission  orders  upon  the  Now  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Ofl&ce,  Albany,  N.Y.    William  and  Pine  Sta.,  New  York. 


Moffat  &  White, 

Members  New  York  Stock  Excfaangre. 

6  NASSAU  STREET.  HANOVER  BANK   BUILDING, 

IDealers  In  Investment  Seeuritle«. 

COMMISSION  ORDE&8  EXECVTBD  FOR  CASH  ONLY 


Jan.  G  190() 
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For  Dividends  see  page  33 . 


Wall  Street,  Friday  Night,  Jan.  5  1906. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  have  been  influeiieed  chiefl}'  by  money  market 
conditions  throughout  the  week.  Stocks  dechned  on 
Wednesday  and  Thursday  under  the  high  rates  which  pre- 
vailed, but  to-day's  rates  were  lower — ranging  from  4  to  10, 
averaging  about  6 — and  the  stock  market  has  again  as- 
sumeti  a  more  buoyant  tone. 

The  Bank  of  England's  weekly  statement  shows  a  further 
reduction  in  the  percentage  of  reserve,  and  the  Bank  of 
France  reports  a  decrease  in  its  gold  holdings. 

On  the  other  hand.  Russian  internal  affairs  are  reported 
to  be  in  a  somewhat  less  deplorable  condition. 

Other  than  as  noted  above  there  is  no  important  change 
in  the  general  .situation  at  home  or  abroad.  The  opening 
week  of  the  year  finds  the  industrial  situation,  as  is  well 
known,  a  decidedly  favorable  one. 

Orders  already  placed  insure  a  busy  year  in  all  depart- 
ments of  iron  and  stee:  production,  and  also  in  railway 
transportation. 

Reports  of  railway  earnings  given  out  this  week  indicate 
a  great  deal  of  activity,  facilitated,  no  doubt,  by  the  un- 
usually mild  season. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  60%.  To-day's  rates  on  call  were  4@ 
10%.  Prime  commercial  paper  ciuoted  at  5@5J^%  for 
endorsements  and  5}4%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £218,342  and  the  percentage 
of  reserve  to  liabilities  was  29.87  against  33.81  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  27,025,000  francs  in  gold  and 
a  decrease  of  9,450,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve  , 


1905. 
Dec.  30. 


Difierences 

jrom 

previous  week. 


116,472,700 

140,800,500 

1,001,025,000  Dec. 

53,09r>,000  Inc. 

a977,(i51,300|Dec. 

173,005,000, Dec. 

75,099.800  Inc. 

248,705.400  Dec. 
244,412,825:Dec. 


1904. 
Dec.  31. 


115,972,700 
135.482,500 
5,082,100  1.065.701,200 
46,.300i  43,145,300 
7.377,10011,104,049,100 
3,207.200  208.554,800 
1.490,100        81,140,900 


1904. 
Jan.  2. 


1,711.100 
1,844,275 


289,695,700' 
276,012,275, 


115,572,700 
132,545,900 
908,570,500 

44,925,400 
886,178,900 
160,675,800 

70,410,800 

231,086,600 
221,544,725 


4,292,575  Inc.    133,175   13,683,425 


9,541,875 


o  .?8, 429, 900  United  States  Depo.sits  included,  against  .58,659.400  last  week  and 
823.008,200  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $6,400,050  on  December  30  and  S6, 324, 250 
on  December  23. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  only  moderately 
active  this  week  and  the  tone  was  generally  heavy  until 
Friday,  when  easier  money  and  a  better  demand  made  the 
market  strong. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  833-^  for  sixty  day  and  4  863^@4  87  for  .sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8250@4  8260  for  long,  4  8570@4  8580  for  short  and 
4  8625@4  8635  for  cables.  Commercial  on  banks  4  8190@ 
4  82  and  documents  for  payment  4  813^@4  82 J^.  Cotton 
for  payment  4  813^@4  S\%,  cotton  for  acceptance  4  8190@ 
4  82  and  grain  for  payment  4  82 ^(§,4  S2\i. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^rf@5  19^  for  long  and  5  16%a@5  IQiV^d 
for  short.  Germany  bankers'  marks  were  94  7-16(^94J^d 
for  long  and  95  l-16@953^d  for  short.  Amsterdam 
bankers'  guilders  were  40  3-16@40  3-16A;  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  10c. ;  week's 
range  25f.   lie.  high  and  25f.   10c.  low. 

The  week')  range  for  exchange  rates  follows: 


-Long- 


Siertitfi,  Acnial — 

Hieh 4  8250  ©4  8200 

Low 4  8220  ©4  8230 

PaTi.t  Bankers'  Francs — 

Hi-h 5  19»-<ia        ©5  VJ%        I 

Low 5  19J^rf        @5  19H       I 

Germany  Banktrs'   Marks — 

High 94'Ad        ©    94M        I 

Low 94  7-16d  ©     94  7-161 

Amsterdam  bankers'  Guilders — 

Hiih J 

Low 


— Short 


-Cables- 


14  8570 
i  4  S540 


5  16j-^a 
5  17H 


©4  8580 
@4  8550 

©5  IGVsd 
©5  ICVsh 


14  8640 
I  4  8595 


©4  8650 
©4  8605 


95  1-16 
95d 


©     95H'rf    I 
©     95  I 


40  3-10     ®  40.3-lOAI 
40  3-16fl  @   40  3-16      | 


Less: 
Plus- 


a  1-16  011%.     rfl-32ofl%.     ;i3-32ofl%. 
A:  1-10  of  1%      X  1-32  of  1%.     y  ■.i-:i2  of  \% . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  7.5c.  per  $1,000 
premium.  Charleston  12y^c.  premium.  New  Orleans  bank 
60c.  per  $1,000  discount;  commercial  75c.  per  $1,000  dis- 
count. Chicago  40c.  per  $1,000  premium.  St.  Louis 
10c.  per  $1,000  premium.  San  Francisco  30c.  per  $1,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $35,000  Virginia  6s  deferred  trust  receipts 
at  21  to  22  and  $5,000  Tennessee  settlement  3s  at  95^- 

Transactions  in  railway  and  industrial  bonds  have  been 
on  a  fairly  liberal  scale,  and  have  been  well  distributed.    The 


Japanese  issues  have  been  active,  presumably  on  an  invest- 
ment demand;  also  Colorado  Industrial  and  U.  S.  Steel 
Corporation  issues.  The  market  has  been  relatively  steady 
and,  except  in  cases  where  selling  "ex  interest,"  price  changes 
are  generally  fractional  and  unimportant.  Union  Pacific 
conv.  4s  are  exceptional  in  an  advance  of  nearly  2  points. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  hmited  to  $5,000  2s  coup.  1930  at  103 J^ 
and  $20,000  4s  coup.  1907  at  1033^.  The  following  are 
the  daily  closing  ciuotations;  for  yearly  range  see  third  page 
following. 


1930 
1930 
1908 
1908 
1908. 
1907 
1907 
1925 
1925 


Interest 
Periods 


registered  Q- 

conponlQ- 

■  1918..regi.stereil  Q- 

•  1918 coupon  Q- 

1918,  small-coiip  Q- 

registere<l  Q- 

coupon  Q- 

registered  Q- 

coupon  Q- 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Dec 

Jan 

Jan 

Jan 

Jan 

30 

1 

2 

3 

4 

-1027e 

• 

-1027(. 

•10278 

*10278 

*103-<6 

kp. 

*a;02'6 

♦102  7„ 

*102's 

•10214 

0 

*102'4 

•10214 

♦IO214 

*103 

t-t 

♦103 

•103 

"103 

*l02i4 

•102 14 

♦10214 

♦I02I4 

*103 

D 

♦103 

•103 

♦103 

♦108 

> 

•xlOS 

103 12 

-103 

♦I30I4 

*130i4 

♦1:^014 

•I3OI4 

'130  H, 

♦1301.2 

•1301-2 

♦ISOS 

Jan 
5 

♦1027s 
10314 
•IO214 
♦103 
•IO2I4 
♦103 
♦103 

•i:«)i4 

")30ii2 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  irregular,  but  generally  strong,  on  the  first  business  day 
of  the  week  and  of  the  year;  the  transactions  amounting  to 
nearly  1,600,000  shares.  Wednesday's  market  was  less 
active,  and  after  an  hour  or  inore  of  trading,  during  which 
prices  held  fairly  steady,  a  weakening  tendency  developed, 
which  continued  and  increased,  stimulated  chiefly  by 
money  market  conditions,  as  noted  above.  Money  rates 
have  been  much  lower  to-day  and  closing  prices  of  a  long 
list  of  active  railway  shares  are  nearly  up  to  those  of  last  week. 

The  notably  exceptional  features  are  Reading,  which 
has  been  unusually  active  and  advanced  7  points  to  a  new 
high-record  price;  Central  of  New  Jersey  which  closes  with  a 
net  gain  of  3  points,  and  Great  Northern  and  Northern 
Pacific,  which,  after  making  substantial  gains  to-day,  are 
from  1  to  3  points  lower.  Union  Pacific  has  continued 
active  and  a  leader  of  the  upward  movement  to-day. 

In  the  list  of  miscellaneous  and  industrial  stocks  the 
coppers  have  been  conspicuous  for  activity,  and  in  the  case 
of  Anaconda  Mining  for  a  decline  of  about  60  points,  a  part 
of  which  it  has  recovered. 

Amalgamated  recorded  a  new  high  price  on  Tuesday, 
but  closed  lower.  Smelting  &  Refining  also  lost  nearly  7 
points  and  recovered  3. 

For  daily  volume  of  business  see  page  43. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week   Ending  Jan  5 


Amer  Beet  Sugar 

Preferred 

Ameriean  Coal 

Amer  M.ilt  prf  Tr  Oo  ctfs 
Asso  Merchants.  Istpref 
Detroit  South  Tr  Co  ctfs. 

Eastman  Kodak 

General  Chemical 

Preferred 

General  i'.lec  rights 

Homestake  Mining 

Internal  Steam  Pump... 

Preferred 

Knick  Ice  (C^hic),  pref.. 

Manhattan  Beach 

N  y  Central  rights 

N  Y  Dock  

Preferred 

Ontario  Silver  Mining. . . 
RR  Si'curities  111  Cent'l 

stock  trust  certificates 

Rutland,  pref 

St  L  &  San  Fran  C  <fe  E 

111  new  stock  tr  ctfs 

PretstofK  tr  ctts 

Standard  Miniu  a 

Vulcan  Detinning,  pref. 
Western  Maryland 


Sales 
for 
Week 

2,100 
1(0 
100 

1,200 
210 
10(1 
200 
100 
4110 

13,894 
100 
200 
300 
100 
100 

12.417 

2,3i'0 
■.'Oil 
620 

100 
100 

TOO 
100 
100 
200 
21,650 


Sange  for  week 


31  ^8  Jan 

.r, 

88 

Jan 

."J 

190 

.Tau 

4 

25 

Jan 

5 

1071 

4Jau 

5 

10 

Jan 

4 

164ViJan 

2 

77 

Jan 

•> 

105 

Dec  30 1 

91 

4  Jan 

5 

82 

Jan 

4 

28 

Jan 

3 

SO 

Jan 

2 

79 

Deo30 

12' 

(.Dec  30 

Gi^aJan 

3 

34 

Jan 

<> 

78  i<j  Jan 

4 

S-ViJau 

2 

96 

.Tau 

4 

61 

Dec 

30 

75VjDec3(>| 

129 

Jan 

3 

3-85 

Dec3i»i 

52 

Jan 

2 

29 

Dec  30 

35    Dec  30 
88    Jan 

190    Jan 
25  Wan 

11 17  Wan 
10    Jan 

1 66    Jan    2 
77    .Tan 

10()  Dec30 
lOigJan 
82  Jan  4 
28  Jan  3 
8n:>t,Jan  5 
79  DecIO 
1278Dec30' 
6"'8Dec30 
34V Jan 
78i2J.-in  4 
334 Jan    3 

96    Jan    4 
61    Dec 30 

75  4Dec30 
129  .)an  H, 
3-85   Dec  30 

53    Jan    4; 

36i<2Jan   5i 


75  ^4  Dec     7R='4Dec 

130    Nov  135    Aug 

1-75  Sep  l3>-5   Dec 

49    Apr  I    r.4-i4May 

27    No\     30    Dec 


Outside  Market. — The  market  for  unlisted  securities 
this  week  has  been  a  very  dull  aff'air,  exhibiting  weakness  in 
all  departments.  A  much  smaller  volume  of  business  was 
transacted  than  for  some  time  past.  The  copper  shares, 
while  furnishing  most  of  the  trading,  were  sluggish.  Inter- 
borough  moved  irregularly,  and  from  236}^  dropped  to  230, 
recovering  to  233M-  The  close  to-day  was  at  231 J^^.  The 
new  Metropolitan-Interborough  securities  were  quiet,  the 
common  ranging  between  58'%  and  60  and  the  preferred 
between  98  and  99 J<^.  Chicago  Subway  maintained  a  firm 
tone  and  after  a  fractional  decline  to  49  ?<^  rose  to  51)^, 
closing  to-day  at  50 J^.  Standard  Oil  advanced  a  point  to 
700  and  dropped  back  to  695,  but  recovered  all  of  tlie  loss. 
International  Mercantile  Marine  at  the  beginning  of  the  week 
moved  up  from  33  to  34 5^,  later  becoming  inactive.  Mackay 
Companies  was  one  of  the  few  active  issues,  the  common 
ranging  between  58  and  593^,  and  the  preferred  between 
73 J^  and  74.  In  the  mining  list  United  Copper  was  con- 
spicuous for  the  large  transactions  in  the  common  stock, 
prices  ranging  from  60  to  68,  with  the  closing  sale  to-daj'  at 
65 5^.  Sales  of  Greene  Consolidated  Copper  were  also  large 
and  were  made  between  29=^4  and  313^,  with  the  clo.se  at 
30'i^.  Utah  Con.solidated  Copper  and  Boston  Consolidated 
Copper  were  strong,  the  former  gaining  a  point  to  39,  but 
reacting  to  SHI4.  ■  The  latter  moved  irregularly  between 
'S0J4  •'i"fl  ^'^»  ii^»<l  Piifls  the  week  at  325^. 

Outside  (|Uotations  will  be  found  on  jiage  43. 


New  York  Stock  Exchangee— Stock  Record,  Daily,  Weekly  and  Yearly 


<U!t;i)i'YiN«;    TWO    i'A(;ks 


S  1  UL   ly.-^—ll  1'^  }i  l'l>  I      A  i\  JJ    LUWh^'i      SALh     tHlijhti 


Dee  3U  Jan  1 


SSVj 

>!'!., 

105 

Iii5 

18H 

lf)S 

IVA 

113 '^ 

J>J8 

98 

ysVj 

90 

*fi3 

sc- 

I7a'4 

IVO'4 

•70 



223 

•m 

5ti 

5ii-»j 

.S2 

■Si 

•69 

7-1 '• 

21  "s 

'l\% 

•83  '4 

>-5 

•74^, 

'<« 

34^8 

3o^ 

181-V 

l^'  ^4 

188  Hi 

188H' 

•223 

224 

•245 

2.00 

•18H 

19-2 

•188 

193 

-14 

15 

•31 

38 

12^4 

12'V 

41 'b 

4r'. 

107^1<-'8?6 

•118^2  i-''l 

i9\ 

30 'f 

ea 

bU'c 

53 

ftl^f^ 

•220 

220 

*445 

450 

39 

3;.", 

88 

88  ^ 

•93I12 

95^ 

la^a 

19  K 

40 

4iiaj. 

4838 

49a|, 

81 

81 '4 

•74 

V5 

•74 

80 

•85 

95 

290>2  29l'f. 

•34  Hi 

35"-, 

"78  Hi 

80 

117H2 

120^4 

94 

94 

175»4 

IV5H2 

29% 

29a, 

6&I4 

59I4 

•65 

50 

»82H! 

82Hi 

34»B 

35I2 

67 

bv 

•40 

44 

•93 

■^8 

•68  Hj 
162 
162  "^ 

73I4 
124 

25i< 
•117 

81V, 
lOOi, 
143 
16834 

37% 

71 
IOOI4 
147 
-38 
•20 
15234 

69 
•118 
*88 
S195H2 

5238 

84  H2 
»9-2Hj 
204^8 
104 14 
•100 
•102 
14338 
-40 


70 

152') 

lb2'-< 
74^, 

li!5 

2012 

148 

8i». 
lOOi. 
144 
173 

373, 

71 
10 1^. 
147 

39 

•J.\ 

15,;  ^2 

693< 
120 

90 
196  ■» 

52  \ 

85  H. 

H3Hi 
203  \ 
104 14 
106 
106 

1443;, 

45 


•8014    8334 
» ll,i 

137      139  u, 

•92        921., 

96H2    96S 

24        24  S 

62       6212 


65 


65 


•66        70 

48  Hi    48  Hj 

•178     190 

22I4     ii2'4 

5534     55', 

66        (163j 

117-',  117-, 

'■ib^s    3iii8 

100 14  IOUI4 

•98      100 

33  H2    33^', 


liienaay      W  eilnesaay     TlLvr--  11  ■ 
Jan  i  Jan  3  jar 


30  Is 
"69 

2l>4 

<S3'4 


89        91^ 
lc'f)'sl<»;V\ 
159      J  60 '.I 
112^8114 
■vt7        98 

87^2    89 14 
•  S3        86 
1?3H,17.) 
'70        71 
2^3  Hi  22.^  Hi 
56  ■'► 

74'.. 
21-V 
85 
76 
35   35 
IsO   182 
189  Hi  190  H 
22UI4  22  2 
2-10   250 
18S   191 
188   195 
13    14 

38 

12-4     123^ 
41-4     42 
105H2lOV^ 
*118H2l2l 
2934     303, 
69  ^i    b9"e 
53        5134 
2-z4     226 
460     460 
3,1        39»6 
8752    88 
95 

n938 

'39  Hi 
48', 
80  Hi 
74 
76 
85 


95 
195^ 
40  H 
493b 
81 
74H 
76 
95 
288'*  291  Hi 


0034 

10538 

159 

113 

98 

87>4 
*83 
173 

69  "^ 
222 

55  "b 

30  Hi 
-69 

2 1 'a 

•83 '4 
76 
AW 

ISl) 

'i  1S9 
22038 


92  >8 

lot 

U3  , 
•J8  , 

V'a 

174'. 
69 1< 

222 
6li\ 
30  "v 
74  Hi 
21 
85 
76"f 
3434 

182  H 

189 

■2-22 


2u  20 

*34'a  35  H< 

*78Hi  80 
117     118 

95  95 
175     175'4 

29=8  3038 

59  597, 

67  58 

*82H2  83 

35  3tji< 

67  Hi  Os'^6 

40  40 

*90  98 


*^^        70 
15l78lo-i'2 

161  Hi  161'-. 

7z68    73^4 
123  Hi  12434 

25        25 
J143      143 

8134    81- 
100      lOOHi 

14-278  14434 

173      176 

37       3718 
70       701. 
100 14  10l''t. 
147      14S 
•38I4    39 
*\\i^i.    21 
15  I  '4  15234 
69        69 '8 
118     120 
«8        Ml 
197     ?1'j7 
5218    o3'-4 
85^8    8634 
*92'ii    93  H, 
203     205 
103      lU4Hi 
100      lu6 
103      106 
143  ig  144=8 
*4i        46 


189 
189 

*3i"' 

12 

*40 

1(»5 

118 
2934 
69  ', 
53 14 

224 

a;i59 

38  Hi 
*87Hi 

95 

1953 

40 

4818 

M 

74H2 
*75 
•85 
28778 


192 
195 

16 

38 

12»8 

413. 
1073, 
121 

303, 

6;.  Hi 

54 
225 
460 

39 

88 

95 

19», 

40 

'»9'4 
8J38 

74H2 
80 

95 
288  Hi 


J'Tidati 
Jan  5 


91       92  H, 
rl04     104 

l.-,7      159 't 
112Hill3 

•.H        9-I4 

86'-«    88', 
"t^A        8<J 
172  Hi  174 
•  69        70 
223     22 1", 

55  '4    5534 

30 
•69 

2i"fl 
*83'4 
•75 

34  Hi 
180 


91 '8    9'-". 
1 03  Hi  103 'c 


STOCKS 

NEW  YOKK   STOCK 
EXCHANGE 


KnilronilH. 

tch.  Topeka&santa  F< 
Do  '  )>rpf.. 


30 
74  H 
21  ly 


188 
220 
245 
185 
188 
•13 


76'.. 

34  H/ 
181-'. 
1  90  \ 


250 

190 

195 

15 


35 

79 
118 
•93  Hi 
174.'8 

30 

59 

58 
•8i:Hi 

35 '4 

68 

38 
•90 


79 
119 

95  H< 
175i< 

30 'j 

607e 

58 

8312 

3634 

70 

39 

98 


•80 '4  86 

i3"9"  143^ 
92  Hi  92  Hi 
96 Hi  9oH.: 
23 '8  24 '4 
62 14  6234 


62 14    6:i 


•67       7-' 
47  Hi    47  H. 

178     190 
2034    TZ 
66S     563, 
65 '8    6  7 

1 1 7  ■.,  1 1 8 1.. 
3534    'S'l't. 

100    iiu)!^ 

*98     100 
33'.>   :<.i\ 


68        68 
15238154% 
16ii4l6iHi 

72Hi    73Hi 
122-4  1-24 

24^*8    12514 
140     148 

81 '2    813^ 
100 '4  loo '4 

142  144 
173  Hi  174".. 

36  "..J  37 
70  70 
100  lOl^B 
148  150 H 
•38 1^4  A'd 
♦20'8  -21 
150'4li53 

b9        693, 
118      120 
'b8        90 
195     198 
52'.;    5234 
85  Hi    86^8 
93  Hi    9.i  '•. 
202     2U2 
104  Hi  10434 
iOU      10.) 
103      1(j6 

143  144 '4 
•42        43 


1134     1134 
40        40 
105      l06't 
(16      120 
t!9'a    30 
68  Hi    68 't 
53        54 
221     224 
459     4  60 
38        39 


158     158'.j  AllanlicOOHSt  Line  RK.. 


112^  113 
9 -,'4     •J'J'., 
86 '4    88 '( 
•.-3        86 
172'8l74H, 
'ti^}       70 
•223     225 
5  4 '8    55 


-9  H: 
*69 

2l'34 
*83'4 
•76  Hi 
*34'4 
17934  1 


33 
74  H 
21 
85 
76 
34^8 
IHi 


87 
•94  Hj 
n9>8 

40 14 

47 'a 
8O34 
73 

•75 

•85 

'285 


88 
95 
19', 
40  t. 
49 
81't, 
731- 
80 
95 
2873, 


19 '8  20 
•35   

*78Hi  80 
118  118 


95 
175 

30 

60 
•65 
•8214 

35 

68 

38Hj 
•yo 


95 
175 
31 
607, 

58 
83 

3638 

6MI2 

39 

98 


•8U'4  85 
^ 112 

142H2  145^4 
92  "2  93 
96  Hi  97  H. 
23-'s  24^4 
6238  63 '4 


M-6  77 
4734  4734 

IJO  19O 
21    ..il-'4 

57'-; 

117  4  117V 

M''^   -.ah 

10i)'4  lou'4 
•98   LOO 
33   ;j338 


67=8  ^l^i 
151   153 
161 14  161 14 

7214  73 '4 
122 -4  123  Hi 

24  Hi  24  78 
140   148 

813..   i,13j 

*99   100  Hi 
141H?143 
174  17434 
36   37 'f 
6834  691^ 
99.^4  101) 
148   150 
-3/34  o.) 
•20    -Zl 

150  I0I34 
6758  68'. 
118  120 
•88    90 
197  199 
51'4  52 
85    853. 
94   91 
200  202'. 
104  Hi  105 
100   105 
103   108 
142''8  143  <i 
*4J    46 


190 

220 
•240 

185 
■188 

•10 

"\\h 
40  H 

105 

117 
29Hi  3034 
68  69^4 
53Hi  55 

220 '4  223 

460  460 
38   3938 
87   88 
9434  9434 


190 

221)4 

•250 

190 

195 

15 

38 

12 

41 
105 'fc 
120 


*19'4 

39  Hi 
4779 
80  Hi 
73 

•75 

•85 

283 


20 
40 

8m 

73-4 

80 

90 

289  Hi 


35   35 

79  79  Hi 
ll6Hill9Hi 

95  Hi  95 '8 
175   175 

30I4  303, 


60 
*56 
83 '4 

69 
•37 
•93 


6uHi 

5.*5  '4 

8334 

3V38 

71 
40 
98 


85   85 

lii"  lii'C 
93   93 

♦96Hi  9 /Hi 
23  Hi  23',. 
61  Hi  62'.. 


•66 

47 
185 

21 

65 

65 
117Hill8 

36   37 
100  Hi  100  H 
•98   100 

32->4  AAi^ 


72 
47 '► 
199 
2i.'b 
55 '4 
6034 


*66  70 
15134  152 
161   161 

72  H»  73 14 
123   123 --^ 

24  H)  25 
»140   148 

8II4  81 7e 
•99  100  Hi 
142  142 
1734174% 

36>4  37 '4 

69  4  70 

9J  4  100  Hi 
.147  150 

38  38 
•19  21 
150  152 

67  i^  6S 
*118  120 

88  4  >^9 
19814  198 '4 

5138  6i7( 

86   8578 
94  78  947, 
199   205 
103%  103% 

105  105 

106  106 
142  4143 
•3S        46 


Haltiirioretfe  (Jhio 
1)0     jircl 

Krooklj-n  KapKl  Transit 
Uiirtalo  &  SiLsqiic,  picf... 

/  'anadian  Pacific 

'    anaita  Soutliorii 

Central  ot  New  Jersey.. 

Cliesapeake  <fe  Ohio 

Cliica^ccfe  Alton 

Do    prer 

ClncaKo  t-Jreat  Western. 

1)0    4  p.  c.  debentures 

Do     5  p.  c.  iirel.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Milw.  i&  St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    pre! 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St,  L. 

Do     pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2(1  ])referre.d 

Delaware  cfe  Hudson 
elaw.  Lack.  &  West'u. 

Denver  cfe  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Shore  &  Atl.. 
Do    pref 

ti'^rie 
J  Do    1st  pref 

Do    2d  pref __ 

Evansr.  &  Terre  Haute 

Do    pref 

Great  Northern,  pret... 
Green  Bay<feW.,deb.  clf.A 
Do  deb.  ctf.  K 

Havana  Electric. 
Do    pref 

Hocking  Valley  ... 
Do    pret. 


sau.n  o 

ihe 

Week 


279,200 
3.503 
4,400 

3.s,o.'-, 
1,11 

66,655 

46',9'i( 

100 

2,00 

22,100 

000 

6',9bV 

";VoVi 

700 

73,170 

250 

6,100 


IlliDols  Central.. 
0 


owt«  Central 
Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfd 
Kansas  City  Southern  . 
Do    piel 


Lake  Erie  <fe  Western  „. 
Do    pref 


*80       85 


141-4 

93 
97 
23  Ha 
62 
24 


14334 
94 
97 
24 1< 
62  7, 
24 


■•66 

•46 
180 

2034 

53 


70 

43 

190 
21 
5434 
6^34     06'V 
118i4ll8'4 
36m    3634 
IOOI4IOOH. 
*9S      100 
327^    ;-(;-( J, 


L.  Shore  &  Mich.  South'u 

Loug  Island 

Louisville  <&  Nashville... 
Manhattan  Elevated... 
I'i  etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central " 

Micliigan  Central '.'. 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  cfe  S.  S.  Marie. 

Do    pre! 

Mo.  Kansas  cfe  Texas 

Do    pref 

Missouri  PaciUc, 


IVJ  ash.  Cliatt.  cfe  St.  Loui.s 
1^  at.ol  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  cfe  Hudson. 
N.  Y.  Clue  cfe  St.  Louis... 

Do    Istpret 

Do    2d  pref 

N.  Y.  N.  Haven  cfe  Hartl. 
N.  Y.  Ontario  ifc  Western. 
Norfolk  cfe  Western 

Do    adjustment  pret. 
Northern   Pacific 

Facihc  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  cfe  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic,  cfe  St.  L. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pret 

St.  Joseph cfeGr'd  Island. 
Do    Islprel 

Do      2d  pref 

St.  L.  cfeS.  Fr.,  1st  pref 

Do     2(1  prei 

C.cfeE.  I. com  stock  tr  otf.s 
St.  Louis  SouHi western.. 

Do    prof 

Southern  Pacitio  Co 

Do    pref 

.Southeruv.tr.  cfs.  slmped 
Do    pref.        do 
M.  cfe  O.  slock ir.  ctfs  ... 
Texas  cfe  Pacific 


200 

e^obo 

1,100 
4,200 

50',825 
6.700 

14,500 
3,100 
2,2()0 
9.800 
1,550 

7n0 

220 

9uo 

122,07 

3,920 

1,440 

100 


10,920 


31 
500 

600 

1,300 
930 

3,156 
13,620 

9,800 

1,164 

535 

75.626 

38,550 

1,100 


400l 

52,550 

1,770 

23,300 

22,000 

17,700 

10 

2,373 

400 

3,000 

4,900 

2 1,900 

3,100 

20,500 

400 

300 

37',320 
2,500 


Icaii'ie  /or  year  1HU5 
(j-n  hasii  01  li)(>-skareiut> 


Lowest 


85 
236 
83 
17 
15 
60 


60( 

85. 

8,850 

46,600 

410 

14,500 

700 

100 

lo 

212,06 


100 

676iibo 

2,130 

2,750 

15,800 

7,700 

luo 

675 


600 

100 

3,;i4o 

2,620 

4.^,5  10 

l,75lj 

13'J,20. 

1,939 

4',^b.' 


77%  May22 
99  Jan  2' 
120  Jan  2 
10O4  Jan  2 
91  Mar 
5678.May23 
81  Dec  12 
l.i034  Jan25 
67  Nov  13 
190  May23 
454  .May22 
30  Deo  28 
75  Oct  25 
17  4.Ma>2 
8334  ,May22 
60  J'ne  9 
29  May2., 
168  >«  May  4 
1S2  4  Jan  13 
aiao^J'ne  9 
234  Jan  1m 
150  Jan  () 
195  Janl'i 
734  Jan  5 
174Jan  4 
6  J'ne  2 
3934  J'ly22 
90  Jan  l4 
H5>4  J'ly26 
22 '4  Jan  20 

62  May  2  3 
32  4May23 

1784May22 
335  Jan  25 
27i4May23 
83  '4  May  1 
76 4  Jan  2 
1134  May23 

21  May. 2 
37  4May22 
7478  May 2 2 
554Jan    3 

63  J'ly  6 
Nov27 
Jan  4 
leOlO 
May2 
Apr  24 
J'uel 

86%  Jan  lb 

90  Jan  18 
15234  Jan  25 

24     May24 
60     MayiO 
29  4  May 
81%J'nel9 

22  "a  .VI  ay  2  2 
52  Jan  3 
2814  J'nelO 

91  J'nelo 
J290  Jan  20 

50  4May22 
rl344  Jan  26 
161     May  1 

68%Nov21 
114     Mayll 

18'4May22 
n30  J'nel4 

56  4  Jan  12 

86     Jan  19 

89  4  Jan  11 
148     Jan  13 

24  .May22 
56'4May23 
944May22 

137  Jan  12 
33  Is  May  a 
1734  j'ne2o 

13634  May22 
42     J an  20 

114  J'ly  27 
74     May    4 

«1H1>4  Deo 
4038  J  an    5 

76  Maylo 
9118  Feb24 

165  Apr24 
78 '4  Jan  1 

loo  JilU  3 
85     Jan  12 

1314Muyj- 

27  Jan  25 

77  Jan  1 
78i8J'lyl2 
70      iMny23 

105     Febl7 
.r79     Jan  lo 

90  May  2  2 
b4  Jan  5 
2  13.,  j,ec  lb 
G0  4Nov27 
12  J  lie  2 
46  4  .Miiy24 
20     J'ne  t 

Decli.' 
Dec  1 9 
Jan  3o 
.Mav22 
Novll 
'4  M  ay  4 
115^4  Jan    5 

28  May  19 
95  Apr  2^ 
97  Apr'cb 
2'.)'j  A  pi  29 


H  tQi1e.1t 


67 

45 

1.5 

20 


I 
933RMar  9, 
105%  Sep  1' 
170  Ap(24 
117  AugU! 
100  Aug  10 
91H!Nov22! 

\n-'^  .\i»vi3| 

177i8f'ep  :l\ 
7434  AugU! 

235  Oct  26 
60'8Mar21 
44  4  .Marl  5 
xA\  Apr  7 
2518  Mario 

89  Sep  29 
78  Vs  Sep  21 
3;H!Aprl7 

187  4  Apr  17 

t92  4Aprl7 

249     Jan  31 

265  Hi  Feb    1 

225     J  an  31 

230     Jan  Ai. 

20     J'ne2(<i 

42i3J'iy    5 

13%  Feb    2 

54  Feb  3 
111  l\lar21 
1213,  Marll 

3018  Apr  26 
6978  Dec  30 

55  Dec  29 
24034  Oct  26 
198  4  Oct  16 

39-',  Dec  30 
9II4  Dec  -'6 
96  4  Dec  20 
2234  Nov  6 
4634  Nov  3 
523,  Aug 29 
85  v.  Aug  15 
7838  Aug24 
76  Augll 
96  Angl2 
335     Apr  17 

90  Jan  13 
244J'nel9 
38  4  Dec  1 
82      Dec  15 

12141)60  29 
97 '4  Aov  16 

183  Sep  28 
32  Feb  3 
61  Dec  8 
6834  Dec   t) 

87  Oct  21 
a6'4Decl4 
70  Feb  14 
47  4  Dec    6 

106  Marl3 
iAoO  Marl3 
7378NOV22 
15738  Sep  23 
175     Feb   9 

91  Marl  7 
133     Aug28 

26  Marl3 
165      Aug22 

8434  Oct  1 , 
106  Oct  16 
145  Dec  29 
173     Dec30 

394N0V16 

73  Aug25 
11078  Mai  13 
158     Apr26 

45     Jan  16 

244  Jail  lo 
I6734  -Mai  14 

76 '4  Dec  b 
1224  Jan  30 

95  Dec  6 
J216  Sep  21 

64  Mar30 

88  4  Marll 

96  -Aug  11 
2164Aug21 
109 14  Oct  lo 

108  i'tb    6 

109  Oct  9 
148      Aug24 

4834  Ayr    3 

106      Feb  14 

87  4  Feb   6 

8734  .Marl3 

112     JMarl3 

14334  Nov  8 

97  Sep  30| 
101     Nov   2I 

377g  Jan  18 
85  Jan  4 
25     Dec  1 

65  Dec  30 
35  Dec  11 
81 14  .Mar  6 
734  Mar  6 

194  4  1'uel2 
27 4  Jan  20 
66%  AprJ8 
723^  l.eU27 

122'4Decl9 
38      .Sep  22 

L02  4Sep  .;1 

1004  Aug  14 
41      Mai-13 


Hani/e    lor  I'reovjv, 
year(iuu4) 


honest       Hlfihest 


64     Feb 

87%  Jan 

104  4  Feb 

7278  Mar 

S7%  Feb 

38     Feb 

83     Nov 

U)9  4Mai 

64     Api 

1 54  4  Feb 

28'4  -Mai 

33     Jan 

75     Jan 

12  78  J'ne 
80  4  J'ly 

47  4  J'ne 
20     J'u«- 

137  la  Feb 

173     Mai 

161  »8  Mar 

207     Feb 

135     Mai 

J165  Apr 

514  Aug 

114  Aug 

4     J'ly 

29     May 

68  4  May 

100      Feb 

13  4  J'ne 

48  J'ne 
17'8J'u< 

149     Mai 

250  4  Feb 

18     Mai 

64  4  Feb 

eoigj'nc 

SieJ 

9»4  Aug 

214  M"^ 

55%  May 

33     May 

J'ly 

Feb 

Mai 

Aug 

J'u 


54 
72 
170 
70 
11 


60  Ma\ 
77  Mar 
12534  Feb 
14  J'ne 
32  Feb 
22  4  May 
64'8J'ne 
164  Feb 
31  Feb 
26     Mar 

86  Jue 
J245  Nov 

46     Ma\ 

101     Feb 

139*4  Mai 

7214  Mai 

10434  Mar 

5     Apr 

m94Feb 

40     J'ne 

80     J'ly 

55     Jan 

116     May 

14%  Feb 

32*4  J'ne 

87  Feb 
101 4  Feb 

3434  Feb 
157gFeb 

11278, Mai 
25     May 

1014Ma> 
60     Jut 

il85'4  Ma\ 
19 ■■'8  Mai 
63  4  Mai 

88  May 

51  F^eu 
95  J'ly 
61 14  Jan 

HI  4  Mai 
17  Mai 
7418  J'ne 

{68  .Ma\ 
55  Api 
90  Apr 
3834  Mai 

76  Mai 
55>4Feb 
19  ip  Mai 
5734  Jan 

9  Mar 
06  Max 
16     Jan 

j61  Mai 
3914  Jan 

160     Jan 

94J'iit 

2538  J'ne 

41 4  Mai 

113  Sep 
18 '4  Feb 

77  4  Jan 
90  Feb 
201*  J' u. 


89  >4  Xov 

104  ■« -Nov 

1554  Nov 

105 '4  Deo 

99  4  Oct 

70  4 -Nov 

89      A  iig 

13534  (J<;t 

72      Nov 

19434  .Nov 

5 1     Not 

47  '4  Nov 
8514  Jan 
2614  -Nov 
'.'0  -Not 
7134  Not 
394  Not 

177%  Deo 

1x578  Oct 

2144  Deo 

237     Not 

160     Not 

192     Deo 

I6I4N0T 

27»«  Not 

16'4  Not 

48  4  Not 
9338  Deo 

115  Not 
24%  Not 
63  Deo 
37  4  Not 

1904  Deo 

.J5934  Deo 
357g  Not 
89  Deo 
7934  Deo 
1478  Not 
28  4  Not 
41%  Not 
77  Deo 
584  Deo 
67  Deo 
83     Not 

242  4  Deo 
864  Not 
20^4  Not 


94  Deo 

95  Deo 
159     Deo 

33     Not 

5934  Not 

38     Deo 

83HjNot 

317eNoT 

5634  Not 

43  »4  Deo 

105     Oct 

'/300   Deo 

62  4  Not 

14834  Dec 

1 69 4  Not 

96  4  Aug 
1303e  Oct 

23%  Not 

150     Not 

6734  Ja« 

964  Sep 

95     Oct 

150     Cot 

36%  Not 

65  "4  Deo 

-114Deo 

147%  Deo 

45%  Not 

2518  Not 

145  4  Deo 

47     Deo 

115     Not 

78  Deo' 
199      Oct 

47^8  Oct- 
80  4  Deo' 
95     Deo 

8-2  4  Deo 
101     Sep 

s6%Deo 
140     Deo 

32  4  Deo 

81%  Jan 

79  4  Not 

80  Deo 
107     Deo 

82%  Dec 
92  Dec 
85  Dec 
3734  Not 
86's  VOT 

18  Not 
('•u  Not 
30  .nTot 
7;'34  Deo 
/  2  '•.:  I  )eo 
185  Dee 
2'  Deo 
6034  Deo 

6.5  -4  -NOT 

1 19  4  1  >eo 
■  <1  \  neo 
97-2  Deo 
98  iieo 
iJS  Hi  Not 


JiiANKS   AJSID   TRUST   COMPANIES— BROKERS'   gUulA  nO.NS 


lianUs 

NEW    YOKK 

A.etra 

America  1i  ... 
A.iner  Kxcli.. 

Aetor 

Battery  Pari; 

Boweryl  

Batch's  cfe  Di 

Century  1i 

Chase 

Chatham 

Chelsea  Ksc' 


Bid 

Ask 

197  4 

210 

625 

.•)40 

265 

760 

825 

152  4 

325 

170 

180 

175 

185 

700 

315 

320 

180 

Unnlis 

Chemical 

iJitizeus'  Ctrl 

City 

Coal  cfe  Iron. 
Colonial  I1  ... 
Colurabi.al  .. 
Commerce... 
Consolidated 
C'rn  Kxchge' 
Discoiintll  ... 
Kast  River.. 

Fidelity':  

Fiftli  Ave'i.. 


Hill. 

ASk 

4350 

144 

148 

t2-<0 

f250 

000 

loO 

tl'.i7 

tl99 

l.;0 

1  55 

3-5 

170 

150 

160 

2.iO 

3,iOO 

3750 

lianks 

Fifth 

First 

14tlistreet1|. 

Fourth 

Uallatin 

(iartield 

iTermau  Aral] 
(ierraau  Exlj 
'iermaniall  .. 
'ireenwichli 
Hamilton II  .. 

Hanover 

i  nui  cfe  Trad. 


Bid 

Ask 

340 

1790 

200 

220 

225 

375 

500 

160 

170 

4-!5 

450 

255 

220 

t-V2S  4 

590 

Banlis 

InterhoroTl.. 

Irving  

Jettersonli... 

Liberty  

Lincoln 

Manhattanli. 
Market  cfe  Ful 
.Mechanics'  . 
Mech  <fc  Trar 
Mercantile .. 
.Mercli  Fxch. 
Merchants'.. 
McTroiioUs'  . 


Bid 

A^sk 

156 

230 

1824 

500 

520 

1960 

310 

125 

265 

272  4 

275 

290 

180 

190 

2';5 

i75 

168 

175 

170 

176 

400 

iiiiiik.s 

-Metropoli'nl] 
.Mt-\lorrisl|.. 

.Muiual',1 

Nassauli   

New  Amster 
New  YorK  Co 
.V  Y  Nat  Kx. 
New  York... 
19th  Wardr. 
North  Aiuer. 

Northern 

Oriental',, 

Pncmc-   


Bid 

Ask 

175 

185 

215 

300 

200 

205 

490 

jOO 

1300 

207  H 

il2  4 

320 

350 

235 

150 

2  62  Hi 

267  4 

■-'15 

255 

UaiUis 


Park 

People' sli 

Plieuix 

Plazali , 

Prod  Exchli , 
Riversidell  .. 
Seaboard  b  .. 

Second , 

Shoe  cfe  Leth. 

Statelj , 

34th  Street.. 
12th  Wanlli, 
23d    Want". 


/ittt  j  AsU 

149-)i8    

3.'0 

188 

575 

170 

250 

6300 

700 

155 

1500 

195 

225 

150 


325 
192 


180 
280 


166 


*  tsid  ami  asked  prices;  no  sales  were  made  on  thi! 
t  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     ()  Jjess  tiian  lOiish; 
s  Trust  Co.  certilicates. 


ires.     4:  E-c-rmlits.    Ij  State  banks,    a  tCx 
h  Assessment  paid,      n Sold  at  privat 


-dividend  aut 
e  sale  at  tliis 


I  rights, 
price. 


bNew  stock. 


Dec.  6  190G 
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SlOCh.'^—HJ(-lHhN'l    AND    LUWhS'I     f^ALh    FHJ{.b.is 


Sa'Triia'i 
IHc  30 


*130     197 

57       57-'4 
117'2n7'.. 

16014  li>i''-< 


90 14 

88-'4 
85 


!l(|l4 

88^, 


20%  '/O34 

41  41 

18  Hi  18-'4 

42  ^  4'JS 
263*  ■l^>'-'4 


*2y 


liiH, 


60^4    iJi 

•235     249 

22       i!2% 
*6mj    (32'-. 


41  S 

lOU'e 

39^4 

n 


% 


40^4    4 
100     K 
3884    ; 
91       9. 
•223     227 
IOI4    10 

411a  4.:! 

34  "n  35 

•21  "a  213 

•42  43 

73  "a  70 

117  n? 

*4  ig   4  S 
•25   '-0 
100^4  IW'h 

16814  170^6 

129  lao 

•230  '-'50 
•106  110 
1438  14 'e 
50»8  5-^ 
152  153'.. 
139-'4  1:^9^4 
•138  143 
105 ''e  100 

42  Si  l^''f 
105^4  il'O 
280  295 
♦175   l»0 

la"*  i'">'-4 

•53   00 
4618  45-V 

104   1U4 
56 '8  57'-^ 

•gaSj  95 
IS"*  18Sr 

181  183 
18^4  19  V 
61   ■o-l^ 

53  54 
*79   81^4 
139  13JS, 
1071s  107 '•^ 
177  1774. 

22*4  23\ 

84»4  85  ^i 

60  60 

621s  03 

67^4  1^91-2 

115  115 

I718  1768 

•84  87 

83  Hi  85  S 

•10314  loo 

I6I34  10134 
99  99  ^2 
481^  481-2 

100"%  lui 
15*4  '^■^■'i 
02^4  O2I4 

54  56  "v 
lUO  IOOI4 

•244   240 

60   61 

104  106 

3334  a  4  Hi 
106  107 ^ 
"40   41 
•101  107 

89 14  89  S; 
•107  125 


131^2  132 
66  "a  Oaia 
14   14 

•80   82 
45''8  46'-. 
93   94  K, 
ni8  118 

•87   90 
3136  321.2 

•07   70 
5334  54 

luyigioyis 

*81        8.i 

42'8    43I4 
1061a  10/ 

56  S;    5T.>4 
117     117 
50 >a    50  ".J 
*23o     150 

9o3b    ^M\ 
*  lYO     1  '1 3 
•187     19(1 


Jan  1 


Jan  2 


Weitnfi'ioaii 
Jan  3 


1  Mir  sua  y 
Jan  i 


135      130 
3'238    32'(. 
35 '4    35 '4 
57        57 

U7'aU7S 


1;   -^ 

87 
85>4 
20'.^ 
40'8 

18'8 
41^2 

20  >a 
28  Sj 
61 


150 
yni4 
88-'4 

851.2 

20'». 

41^8 

18's 

42 

20^4 

28^4 

61 


235     249 
2'2'8    22', 
02        63 

10^1411138 


^94  94 
4()>a    41'\ 

100  100 
08        39  Hi 


•223 
IOHj 
91a 
4U 
3314 

*21'-4 
7..'^4 

1 17  la 
-413 

•24 

100^4 

lo7 

129 
>230 
•100 

14  Si 
50  Si 

149Sj 
-139 
'138 
105  >a 
42 
♦103 
283 
*175 
181a 
*53 

45I4 
104 

5534 
*89'a 

18 
1803, 
1838 
59 
63 

iijy'si 

*105 
177 
2234 
85 
60  Sj 
63 
67  Sj 

♦iiasj 

17 
•84 

8234 
♦103 
162 

98 

47=8 
100  >g 

15  "s 
*60 

5434 
•100 
243 

OOI4 
104  Si 
3334 
100.^s 
42 
*10l 
88 
♦10/ 

I'm" 

04^8 

13S3 
8118 

4618 
94 
♦118 

8il'8 
32  Si 
70 
5314 

loy-^ 

83 

423, 
lUOig 

50  Si 
117 '-2 

50  «8 
'230 

93 
•170 
•187 


227 

lOS, 
9^8 

42 

383i. 

22 

43  ^ 

78 
118 'v 
4S 

20 
l(;0-'4 

129\ 

250 

110 

15 

5i 
153 
140 
143 
106 

4ZS2 
100 
298 
185 

18  S. 

00 

45^8 
104  i< 

503. 

95 

18 
181 

19 

00 't 

63',. 

813, 

139  Si 

108 

1783< 

23  S. 

85  "-i 

01  Si 

05  Si 

69 
ll4Si 

17", 

87 

S3  Si 
104 
103 14 

9y 

48 
103 

15  Si 

03 

5534 
101 
244 

01  S, 
104  Si 

34*4 
107 

42 
107 

90 
125 

i3J 

00  Si 
14 

81  ■> 

47  Si 

y5'', 
125 

b97, 

34 

701/ 

51 
110 

85 

43'?( 
10714 

58 
117  Si 

5II4 
247 

93  I4 
173 
190 


135   130 
3  2  Si  321.2 
♦35   35'.. 
*50Sj  57  ".i 
1 17  S/ 117 '•2 

148"  isoil 
UO   99 

8  7 ''8  89 


20  Si 
40  Si 
*18 
42i.i 
20'4 
29 
60«8 


21 

4II4 

19 

421, 

2634 

20 

00\ 


235  249 

22   2338 
62   03 
10734  109:14 
24  Si  26  Si 


3934 

90^8 

38 
•90 
222 

IOSj 
9  ■■'8 

40 

38 

2II4 

42 

75 
11714 

5 
•25 

100  83 
105  >., 
1281-2 

'2-.:o 
100 
14^18 
SOifl 
1 49  1-2 
138'8 
'135 
105  Si 
411a 
103 
208  Sj 
=  175 

•1814 

"53 

44  Sj 
104 14 

55  Sj 
•89 

1734 
178 

18 14 

00 

5234 

81  J, 
130  Si 
105 
177S2 

23 

8438 

00 

6478 

07 

'113Sj 

•16 

*84 

82 
'103  Sj 
♦100 

9914 

4714 

101  Sj 
15ifl 
62 
54 14 

'99  Si 
♦242 

00  Sj 
'IO3I4 

33 '4 
10038 

42 
■101 

87Sj 
■lu7 


4i;Si 

10()^ 

39 
931-2 
227 
iOSi 
9\ 
4i)Si 
39 
21  Si 
42 
78S2 

in^g 

JO 
100  s 

108 
1283^ 
250 
110 

14  1-. 

50^4 
154 
139', 
138 
105 '8 

42 
103 
287 
185 

1884 

60 

46 
101 


135  136 

321a  32  Si 

"34^  35 '4 

?5034  6634 
1 1 7  Si  1 1 7  Si 

'.!',•  99 

90 '4  91 

80^4  90 

80^8  87 

20  S)  20 'e 

40  Si  41 

•17Si  19 

42 14  423, 

26  Sj  26  Si 


Jfrtday 
Jan  S 


♦235     249 

22Te     23^8 
03        6334 

10.i7BlOSl4 

2434    25 


ISi 

50^4 

95 

1734 

I79I4 

193, 

OII4 

63-. 

83  It 

139  !._ 

105^8 

178  Si 

2338 

85 
OiSi 

0538 
08  78 

114  Si 

lY 

87 

83  Si 
105  If 
162 

9934 

4734 
102 

151* 

62 

56  Si 
1001.1 
245  " 

6 --Si 
108 

34  ly 
107 

42 
10/ 

88 
125 


129  133  Si 
06  Sj  00  Si 
13  Si     13-2 


40 18    403, 
94''i8    95I4 
a  18      125 
•88        90 
32  38    33 
09'4     7034 
62 14    54 
110     llOSi 
83^8    Si's 
4238    43\ 
100      106-'4 
5538    50\ 
117     117 

51  Si    Si's 
'235     247 

93  la    933;, 
'170     173 
'187     190 


39  Sj 

ytig 

37'4 

93  Si 
222 

lOig 
9 '4 

39 '•2 

38 14 

2034 
♦40 

7534 
117 

•414 
•25 
100  Sj 
162  Si 
127  Si 
230 
106 

1436 

50 

150  Sj 

n39-'4 

135 

lii5Sj 

41158 

103  I4 
230 
175 

18Sj 
*53 
44Sj 

104  S, 
55  ig 

*89 

17Sj 
170'-i 

I8I4 

5978 

5  2 1.2 

84:Sj 
138 
104 
175S2 

2  2 '8 

85 

59  Sj 

04 -'8 

68 

ai3S2 

■10 
•84 

8O34 
104 
160 

98I4 

40 '8 
IOOI4 
•15 

01 '8 

53  Si 
•99  Sj 
245 

00 
•103Sj 

32  4 
10538 
•42 
'101 

80  V 
■105 

i30"i4 
•Oiif, 
13  Sj 
*81 

40  Sj 
95 

♦118 

88 

32 

0979 

51 
110 

84  Si 

42 14 
IO514 

53 
114 

51Sj 
•235 

93 14 
■170 
♦  1 85 


411. 

yyi-j 

3 --34 

ii3  S; 
227 

107f. 

9  Si 

40  Si 

39  Si 

21 

42 

78  Si 
117 
51. 

20 
1007, 
107 
129 
250 
110 

14  S 

501. 
1531, 
139 
140 
105  Si 

423, 
104 
202 
185 

18Si 

00 

44 '8 
1041. 

57=8 

95 

17S( 
178 

19  Si 

OU I4 

53I4 

84  Sj 
138 
105 
I77I2 

223. 

851^ 

60 

05  I4 

09  Sa 
1141a 

17 

87 

S2 
104 
102  S, 

9HS! 

471? 

10138 

10 

01  7j 

54  7j 

100 14 

245 

02 
105 

33I4 
100 

43 
107 

873. 
125 

iii.r 

06 
13  Sj 
83 
48Sj 
95 
125 
88 
3234 
7i 

6238 
no's 

84  7g 

4318 
loo's 

65  Sj 
116 

5IS2 
247 

0338 

174 


13538  1353 

.,5        35 

50        56 

117      117Si 

iis'iaiVi'^ 
yy      yy 
8934   yo  s 

!<9        89 "-. 
8O34    87 

2014  2034 

401a  41 

•17  18 

4218  42B8 

*20  27 
283. 

'00 


29  ■•'t 
02 


STOCK..- 

NEW   YORK  STOCK 
EXCHANGE 


I 


235     250 
2234    •.i33. 
02 '6    03'. 

105 '4  109 
24  Si    25  I4 

'ii'sj'^s  ioi-J 

9934  991, 

37  Sj  3-.7t 

93  Si  931- 

'222     2  Jo 

10'->8  104 

9  9 

39  40 

39  39  \ 
20  20 

♦40        43  Si 
70 14    7734 
llO     117 

•438      5', 

•251-j    201-2 

lOU'g  100  7f, 

104      lH57g 

127 '4  128  Sj 

230     250 

*101      110 

14-2    14  Si 

49  Sj    50 

151       1537, 

139  110 
13/  139 
1115 '4  105  7^, 

41 -'4     40'\ 
104      lo4 
2;.'30     2')2 
•175      lt<5 

*18l8      1834 

•55        60 
44  I4     15  Is 

103  Si  10334 
5tj        5738 

*89         95 
17=8    17=8 

170Sj179 
1 9        193, 
00        60 

x51Sj    5178 
8414    8434 

140  "J  140 '-2 

104  Si  104  Si 
175Sj181 

22^4     23 
84  Sj    85  Si 
58        59 

04 ^'a   OS's 

6/34    68'8 
H3Sill3Sj 
•16        17 
•84        87 

80  Si    83 
10318  10.^18 
100      103 '4 

98  Si    99 

40  47 
10038  IOII4 
•15        16 

00        00 

5334    54 

♦09      100 

24  .J      245 

bOSj   0114 

10.4  Sj  103  Sj 

32  Si    33»8 

105  loo's 
'40        42 

•101  Si  107 

SO34    88 

•  105  Sj  125 


129  Sj 
*03 
13 '4 
80  Sj 
47  S; 
94  78 
•118 
♦        ^^ 
•32 
69  Sj 
51Sj 
IIOSj 
84'4 
42 
105 
52 
♦114 

51Sj 
♦234 
93  ■■'8 
172 14 
♦187 


133 
00 

13=, 
80=1 

4918 

94  78 
125 

90 

33 

09  Sj 

6: 
110  Si 

85 

43 
IOOSj 

54  "b 
115 

51 '.J 
245 

9339 
170 

188 


("hird  Avenue  (N.  Y.)... 
r)le(lo  Rail  waysifc  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 
Do     pret.  vot.  tr.  ctt.s. 
Twin  City  Rapul  Transit. 
Do    pref 

tlnion  Pacitic 
'  Do     pref 

UnitRyslnv'tolSanFTan 

Do    pref 

United  RysofSt  Lou.  prei 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do     1st  pret 

Do    2(1  pret 

Wisconsin  Central 

Do    pref 

IniiiiMtrial  >.V  .Vliscell 

Aitams  Express 
Ilis-Chaliners 

Do      pret 

.\malsaniate<lCopp<'r 

.\mer  Aaricult  Chemical. 

Do      pret 

.\mericau  Car  &  Foandry 

Do     pret 

American  Cotton  Oil 

Do     pret 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pret 

American  Locomotive... 

Do    pref 

American  Maltinfr 

Do     pref 

Amer  Smelters  Sec  pret  B 
Amer.  smelt'.!?  <fe  Retin'j; 

Do    pret 

American  Snurt 

Do    pret 

American  Steel  Foundr's. 

Do    pret 

American  Sugar  lietiiun 

Do    pref 

.\iner.  Telepli.  &  Teles.. 
Amer.  Tobac.  (new),  pref. 
American   Woolen 

Do    pref 

-Anaconda  Copper 

Brooklyn  Union  Gas., 
ruiisw.  DockcS;  C.Imp'l 
Butterick  Co 

('emral  Leather 
'  Do      pref 

Colorado  Fuel  cfe  Iron... 

Do    pref 

Col.  &  Hock.  Coal  cfe  Iron. 
Conaolidate<l  Gas  iN.  Y.) 
Corn  Products 

Do    pref 

Distillers  .Securit's  Corp. 
i-.lectric  Storage  Battery 
Federal  Mining  &  Smelt' j; 

Do     pret ; 

General  Electric 

International  Paper 
Do    pret 

International  Power 

Knickerbocker  lce(  CliiC) 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do      pret 

National  Lead 

Do    pref 

New  Y'ork  Air  Brake 

North  American  Co.,  new 

Paoitic  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pitts  tmrgU  Coal  Co 

Do     pret... 

Pressed  Steel  Gar 

Do    pret 

Pullman"  Com  pany 

Railway  Steel  Spring... 
Do    pret 

Republic  Iron  <fe  Steel ... 

Do    pref 

Rubber  Gootls  Mfg 

iio    pref 

Sloss-Sheltield  St^  &  Iron 
Do    pref 

Standard  Rope  <fe  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacitic  Land  Trust 

Union  Bag  <fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Retin',!; 

Do      pref 

United  States  Rubber 

Do     Isi  pref 

Do      "id  pret  

United  States  Steel 

Do    pret 

Virgmia^Carolina  Chera.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'se  El  &M  tg  assen 
Do     1st  oref 


I,."i6n 

890 

hiM. 

1 ,2  1  0 

1,800 

78i,7lVi 
1,5'0 

2,;  00 

3,900 
1,  '2.-, 
4 ,900 
8,500 
1,^0. 
1,100 
l,3iih 
900 
60U 


•saUs  01 

the 

Week 

Share!- 


23,100 
2,900 

I89,«00 
2,05(1 

20,575 

l,0o5 

17,8Sn 

iO.) 


2.235 

■i,950 

4.8O11 

41,090 

000 

15>; 
271,000 
1,55 
10(1 

l.ioo 

1,200 

111,100 

7,lOu 


7,9(10 
4,000 
157,')5 
35 

4'.''40 

4-, 000 

1,4  lO 

441,800 


300 


9,400 

3,(10.5 

53,400 


Range  lor  year  im/o 
'M  ba.iis  01  lou-share  ioi.\ 


Lowesi 


i:0 

22  '4 

34  18 

5  1  "4 
105 
Hi:!  34 
113 

95  Si 

214 

0413 

SO 

17 'a 

37 

15 

30 

20 

20 

45 


Dec  8 
.Inn  13 
May  2'.' 
J  ail  .'5 
Jan  0 
May  1 
Jan  0| 
Nov  1 
Jail  4 
Jan  10 
J'ly  7 
May2.f 
.May. '3 
May  1 
May  4 
May  4 
Apr  29 
Jan  13 


Hid  ties) 


1,100 

4,350 

20,80.'! 

4,525 

ll,olO 

825 

1,100 

1,0; !() 

15,200 

15.250 

3,. 100 

4.000 

10,300 

33A'T0 

50.. 

900 


13,900 

200 

7,900 

4,500 

2,700 

19,950 

5oO 

500 

8,900 

20 

575 

21,470 

750 

25,300 

15,050 

400 


4,500 


20,900 

2,200 

1.'200 

..40 

35,7i  0 

8,900 

20 

4  00 

5,800 

1,10(1 

9,850 

1,8.10 

0,400 

705,3 -^il 

9.8,904 

57,715 

1 ,000 

1,.)10 

i",5(iO 
4,600 


141 
37 '4 
4  3 '4 
ii5 

122Sj 

100 

l.)134 
101=8 

92  Sj 
94  Si 
«5 
24 14 
48 
1934 
48 
2s  Si 
33  4 
04  4 


Deo2t; 

A|H    IJ 

Apr  I' 
Apr  12 
Apr  4 
J'iie2(; 
Dec  3 
|.-.-lr2l 
Dec  14 
Dec  14 
Nov2  7 
Sep  I.- 
Feb 23 
.Mill  13 
Feb  I 
Marl.s 
.\ug21 
Oct  li 


uaiii/e    'or    frevioui 
year  ( iui)4) 


I.I' 


rrst 


^236  .Jan  9 
13  May  4 
40  4 -'^1  ay  4 
70  Jan  25 
20  Jan  24 
bOisFeb  3 
31      May  2  2 

2:9 1  '4  J  an  '.; 
273„  J'ly  19 
89'4  J'ly  11 

j209  4Jan  4 
4 '4  AuglT 
0     J'ne  7 

29  la  Oct  20 
2434  J'ly  12 
15  I4  Jan  17 

30  Jan  19 
33     Jan  25 

103''4  J  an 
4      Sep 

20     .I'ne 

97 14  Sep 

7934  Jan 
111  '4  Jan  13 
103     May31 

99  J  au  7 
07eJ'ly27 

35  "t  J'neil 

130  May22 
133     MaylO 

131  Dec  4 
91 7g  Jan  25 
20=8  Jail  -*i 
93     Jau    0 

.00  4-May'-;'.^ 

175     Deo 
1078  Jan  1.) 
50     Dec    5 
40     Sep  1 1 

1024  Nov  1 3 
38  May  2  2 
80  AugiV 
1134  May 2 4 

175     N0V13 

S34  J'ne 
40     Aug  9 

2;347g  Jan  25 

76  May23 
60  Jail  11 
75     Jan    5 

109  May2u 
la's  J'uelO 
70  la  Feb  u 
48  Oct  18 
Jau  10 
AuglO 
Aug  1 9 
Aug  1 2 
Aug  12 
24i4Jau24 
97=8  Jau  7 
140  May22 
95=8  Nov  '■' 
33  iMay22 
97 14  Maylo 
12  "a  J'ly  19 
45  la  J'ly  20 
334  Jau  31 
87  Feb  10 
Alay31 
May  2  2 
Jau  25 
Jau  23 
Jan  10 
Marl  4 
Jan  25 
Jau  'z5 
Jau  13 
34  Jau  'za 
68  Jan2,"> 
37  4  Jau  31 
8=8  J'ue  0 
08  lau  10 
1978Jan  3 
79'4Jau  3 
niO  Dec    1 

77  Jan  4 
18  Feb2- 
35  Jan  13 
33^4  Jan  3 
98'i8Jau  6 
75  Novlo 
2478  May2'. 
9034  May 2 2 
2834  Sep  1 1 

103^6  May  1 
30     J'ne  5 

i2264Dec2V 
92      J  au  1 

152      Miiv20 

|><7S.  Dt.c2 


10 
52 
110 
11 
80 


230 
30 
93 
15 
07 
24 
94 
00 

100 


«250  Feb   7 

2  4 '4  Deo  0 
0>     Feb  17 

1 : 1-4  Dec  Ml 
2y'e  Aprl5 
95  Augl9 
43=8  Apr  14 

104Sj.\pr  0 
4(1 'a  Dec 29 
97      Feb  10 

246  Feb  27 
14  Jan  4 
11=8  Dec  15 
55  'a  Man  7 

30  Deo  5 
23  Uec  6 
48  4  Apr  I  7 
70 14  Deo  3. 

1223,  Apr  16 

834  Jan  14 

28  4  Mar 

102     Novl 

17038Dec.iO 

137     Dec 

250     Nov20 

110     Deo 

1838  .Mar20 

07  "a  Apr   4 

1543g  Deo27 

141     Augi 

U8  4Jan    6 

10938  Deo    1 

47'8Nov-8 

10S4Marl5 

295     Dec.^t 

(;215  Feb  14 

22  4  Dec    ^ 

00 'a  Jan  1 

471*001  -M 

1(15 '8  Nov  j9 

59      Mar24 

105     Mar24 

20  Deo  !- 
214     Mar  3 

2234  Feb    7 

79     Jaulo 

541a  Deo  2  ( 

89 4  Feb  27 

145     Nov21 

I  »0iaNov2l 

192      Mario 

2514  Dec   5 

88 '4  Lee    1 

100  Feb  23 

03  Dec  30 
09  4  Deo  30 

120'4  Mario 

31  la  Apr  5 
94  Apr  19 
»9  4  Dec  14 

115  4  D^iC  1 1 
1 08i>4  Nov20 
107  April 
5.:>34  Dec  5 
115  4  Apr   3 

21  M»yl6 
80 '4  May  15 
5834  Deo    8 

101  4  Oct  '25 
258      Augl4 

03  4  Dec    i 

uiO  Nov2o 
30 la  liec   9 

li)8  Deo  13 
41 '4  Deo2o 

lOyiaApr    1 

118 4  Feb 24 

130  Feb 23 
3     Jan    3 

148  Decl^ 
oO  Dec  13 
15  4  Oct  13 
82 '4  Deo  21 
48 14  Dec  b 
0(34  Apr  17 

134  Fob  b 
98  4  .Mar  1(1 
40 '4  Apr  18 
73 '4  Aug  17 
58ia^ep  la 

1 18  4  Apr  7 
83''4  Dec  10 
43  I4  Dec.  0 

Ui7  Dec.O 
5  0=8  Deo  2  9 

118-'4  Dec  20 
524  Feb  .'4 

Z\j{}  Feb21 
954  J'neiy 

184     Apr   6 

197     April 


115  M  ar 
17  s.  .iiif 
2 1  4  M  ay 
32  be!. 
s7  Sj  Fel) 

158  A  lit 
71      Mai 

i;80  4  Feb 

9      Feb 

42  4  A  pi 

15"  May 
3234  Feb 
MiMJ'ly 
37  J'lv 
21 'a  J'ue 

10  J  ui 
37     Jn. 

J 220  Feb 
0  Mai 
39  4  Mai 
43 'b  Feb 
13  .M:i; 
723,  Jan 

1 1  '4  1  i.\ 
07  Jau 
24 14  J'ne 
i>'6-'i  J 'lit 

ISO     J'ni 

5      A  u  t 

2=8  Jii'i 

11  la  Jan 


7        J'lH 

22  4  J  IK 
lOiaflan 
75  4  I  a  1 
24  J'nt 
16     J'ui 


40      Feb 
8834  Jan 
110     Jan 
85     J  an 
34  '11' 
26     J'ly 
122 '4  Mai 
123     Jan 
121      Feb 
8538  Nov- 
lo    Jan 


25  4  Ala  I 

03     Apt 

8     Jut 

185     Feb 

934  ,Vla) 

05  Mai 
iy4J'ue 
82  Nov 
43  4  Nov 
71     Nov 

cl51  J'ne 
I0I4  May 
6418  Feb 
20  Mai 
8  Sep 
36     Jan 

10014  Jau 
14  Mep 
75  J'ly 
1418  Feb 
80  la  J  an 

120  Feb 
Si)  Mai 
24  Feb 
9234  Mai 


oy 

01 
185 


Jau 
Feb 
."Mai 
J'ly 
,  Feb 


Uiiih.est 


1 34     Oct 

27  4  Oct 

38      Nov 

57  I4  Nov 

.lU7«a  Oct 

i 105  Nov 

117      Nov 

9^     Deo 

25     Deo 

6y     Deo 

25  '  Nov 
481a  ."^ov 

2  2  ■•a  Nov 
.■234  Jan 
32  Nov 
25  Nov 
49-<8  Nov 

250  Oct 
21-38  Nov 
7 1  Nov 
82^4  Deo 

24=8  l>e« 
,h7  Dec 
35  4  Dec 
9434  Dec 

3  7 'a  Deo 
97     Nov 

219  Nov 
!4  Deo 
1 1 14  Deo 
4834  Dec 


20=8  Nov 
42  4  Nov 
30-18  Nov 
i95  Nov 
9  De« 
29     Deo 


82  4  1>«C 
115  Oct 
170     Nov 

09=8  Nov 

15I4  Deo 

5  7  '4  Deo 

153     Not 

141     Nov 

i4y4NoT 

90      Deo 

25     Not 

94 '4  Dec 

120 's  Nov 

2  jy  4  Oct 

l-=8De0 

0234  Dec 


24i4May 
67      May 

209      Mai 

16      .Mil 

7134  Mai 

6     May 

37      .Ma> 

143,  Api 

74  '4  Jan 

31  4  J  a  1' 

77     Jau 

^4  Mai 

3l=8.\U.. 

25      .Mttv 

3  7g  Aug 

45      Feb 

OSjMay 

40       AlUl 

loo      Feb 
43     J'ly 


30  4  N  ov 
104  Feb 
41     Jan 


838  May 
6114  May 
22\  Jni 
97=8  Apt 
18  si  .-'ep 

}200  J'u« 
85      May 

153      JM 

18(1      A 


58 'a  Nov 
95  J;eo 
19  4  Dec 
:20  Oct 
20 '4  Nov 
82I4N0V 
40  4  Dec 
^33a  Nov 
08  Deo 
90  Nov 
1944NOT 

20=8  Doc 
797b  Deo 
72  4  Deo 
12  4  Oct 
59  4  Not 

117  Not 
23  4  Not 

;»7  Dec 
20i4Oct 
98i4Dee 

164      Nov 

107  Nov 
55     Nov 

1124  Dec 


44i4  0ct 
92  Deo 
244  Nov 
35  Nov 
94  Dec 
I8I4N0V 
734  Nov 
2978  Ueo 
■-JS     Dec 

'>6'l8N0T 

105  Deo 
5  Nov 
7  7  Sj  >i  ov 
39  4  Nov 
1 3 14  Nov 
7514N0V 
204  Deo 
-ill's  Dec 

a '28  Nov 
o4  4  Nov 


40-4  V>6<i 

34  4  Deo 

100     Deo 


33  la  Dec 
95=8  Dec 
44  S  Dec 

110  Nov 
44     Nov 

250  Aug 
944  Dec 

185      Dec 

198^2  Nov 


BANKS   AND   IRUST   COiMPANlES— BttOiili:tiS'    C^lUO  1  AilONS 


Uaiiu.'^ 

Union  KxchT 

United.   

U  SExtiia'el 
Wash,  ll'hts' 
■West  .-•11I0I, .. 
Yorkviiiolt  .. 

BROOK  l.?iV 

Boron  irli' 

Broamviyl, .. 
Brooklyiilt  .. 

Firsi     ... 


Hul 

Ask 

^7=8 

t94  4 
125 

225 

400 

ibo" 

140 

.{50 

130 

3<J0 

140 

Itanks 

BROOKLYN 

Home  Bank! 
Maiiufactrs'. 
iMechauicsli  . 

Nassau 

.Nat  City 

North  Sideli. 

I'eople'.sli 

Pro.spoct  PR" 
Uidgewoodl). 
17  th  Wardi,. 

Unioiili 

Wallaboiit'    . 


Hid 

ASiC 

140 

305 

280 

430 

310 

100 

205 

140 

140 

!50 

250 

200 

.90 



N.  Y.  omr 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
Ceniral  Tr'al 

(;oliiiiiiil 

( 'o.urnbia 

(Jominonw'th 

i'jinpiro 

Kiiuilable  Ti 

•  :U'm  1.(1  it    I'l 


Bid 

ASiC 

530 
225 
105 

2210 

.495 

2.)0 

540 

228 

170 

2250 

105 

295 

95 
iOO 

145(1 

i  i8(V 

I'rusl  Co'w 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kniok  'rb'k'i 
Law  T  lifci'i 
Lincoln  Tr. .. 
.Vlanlialtan  .. 
-Vlercaulild  .. 
.Vlelropohtai 
Mortourni.si 
.MuLAIliaucc 


Bid 

Ask 

580 

020 

030 

225 

230 

1025 

1318  4 

0.1.) 

.J15 

175 

•.00 

:i.iO 

IdO 

020 

SIO 

J  00 

210 

IVust  Co's 

N  Y  Life&Tr 
New  York  Tr 
Real  LSI  Tr't 
SlandardTr'l 
I'ltleiiiiiljTt 
I'r  Co  of  Am. 
0  uioii  Trusi 
U  S  .Ut.gJibTi 
I' lilt  Stall's  . 
VaiiN'denti 
\V:usbiii:;loii 
vViuii.Hor 


Bid 

Ask 

1075 

1100 

720 

/25 

325 

120 

440 

ti35 

,50 

750 

00 

1  ,00 

.425 

K.02  -. 

1.(9  0 

I  :5 

ibo" 

.70 

JbO 

IruNl  Co'n     Bid  ,  Ask 

HltOOKLYN 

Brooklyn    I'r 

(Jili/.eus' 

FlalOilsIl 

li'raiikiiu 

lla  Mltun 

Homo 

.(fiikins 

liin.ys  Co 

1,  Lsl  L<&Tr. 

-Nassau 

People's 

Wuliaiiisb'u . 


t420'fl 

. 

145 

166 

200 

300 

375 

345 

L-io 

200 

185 

450 

500 

200 

335 

345 

23(1 

J4(l 

•  Bill  and  asked  priutvs;  no  sali^s  on  llii.-i  it.iy.       ;  nes.s  tlian  LiO  .sh,iu:.s. 
i  Salu  at  atook  Exoharuge  or  at  auction  lliis  week,    o  Kx  stock  dividoud. 


X  Ex-iiglits.      0  .Vow  stock.      c  K\-(Uvidoii(l  and  riirhls. 

s  Trust  Co.  oertilicates.    1|  Banks  marked  with  a  paragraph  (1|)  are  State  banks. 


New  york  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(»CCIJ1'Y1N(J     I'ODU     I'A<;ES 


UONDS 

Xs".  Y.  STOCK   KXCHANGK 

Wkkk  Bndi.nu  Jan  5 


Q-J 
^i■^■ 
^^K 

q-F 


A  O 
AO 

FA 
J.J 
J-J 

AI-& 
V-.1 
J-D 

t  / 

J-J 
JJ 

J-J 
J-J 
F-A 
JJ 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


L.    >.    (iiuvoriiiMi-ii> 

U  S  2.S  consul  rei.'isteioit.tn !•;<<> 

U  ii  Vis  coil NOl  coiipuii itli'.lll 

U  S  3.S  reaisloieil 'fl'Jl 

V  S  :^s  coupon I  uu 

U  S  3s  r^i;  small  l)ou(1s..<cllil 
U  S  ;<s  cou  sniiill  Ijonils.. -.litis 

t  .s  4h  rexistereil /ili'ii', 

U  -^  4.S  coupon /tlS)(l7 

U  .s  4s  Teiiislered ly^.) 

U  s  4s  coupon lit'.'.' 

Plulippiuo  islands  48.1lU4-;i4 

Korcisrn  (Government 

Japanese  Govt  Gs  sterl'f;.  lilll 

•^<1  series  Gs I  ill  1 

X  loan  41.2s  ctls  lull  pd.lU'-'.') 

'J<1  series  4  Vs  ctls  full  ptnd 

£  loan  4s  etfs  lull  paid.,  lii 31 

Bepubot  Cuba  ."js  exten  debt.. 

U  >•  111  Mexico  s  t  s  5s  ol  l.Sic.i 
Gold  4s  ot  H>04 1954 

Stiile  SecHi-itieM 

Alabama  class  A  4  to  5 lOOb 

(Jlass  lios lyoCi 

Class  C  4s lUDi 

Cuirency  tuutliUH-  4s lt)'j!i 

Disl  ol  Columbia  3'G5s 11*24 

Louisiana  new  consol  4s. .1914 
K orth  CaroUiia  consol  4s.l9i<J 

Gs 1919 

So  Carolina  4 128  20-40 19:!,; 

Tenu  new  settlement  3s.. 19l:i 

«mall 

Virginia  tund  debt  2-3s...l99l 

Gs  deterred  Brown  Bros  ctfs. 


Itailroad 

Alabama  Cent    iHee  So  Ry 
laba  Alidl  A«e  At  Coast  L,ine 
Albany  &  Susq    liee  Del  <te  Huii 
AUegbeuy  Valley  .'ieePeun  HH 
Alie*  <fe  West     666  Bull  K  <fc  1^ 

Aon  Arbor  1st  g  43 /(,199o 

Atcli  T&  S  Jje— Gen  g  4s.  1995 

Kei^stered 1995 

Conv  g  4s 1955 

Adjustment  g  4S /tl995 

Kegistered hl'-Mu 

Stamped /il995 

Debentures  4s  Series  E. 1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  X 1911 

Series  K 1913 

Kast  Okla  Div  1st  g  4s..  1928 

AU  Knox  &  N    iSee  L  &  IST 

Atlantic  Coast  1st  «  48./il95'2 

Cbarles  &  Sav  1st  g  7s..l93G 

Sav  !<'  cfe  W  1st  gold  GS..1934 

Istgold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..  19^b 
Bruiisifc  W  l8tgug4s  ..193s 

L  &  K  coll  g  4s 01952 

Sll  Sp  Oca<feG  gng48  ..191b 
Atlantic  <fc  Oauv  ^ee  Souili  Hj 
Austin  &J^W    ibeeSouPacUic 

Balt&  Ohio priorig3i2S. 1925 
Hegistered /i,1925 

Gold  4s /tl948 

Kegistered /tl948 

P  J  un  &  M  Div  Isi  g  3 I2SI925 
P  L.  E  &  W  Va  Sys  rel  4sl941 
youtliw  t>ivlslg3^s...l925 

Kegistered /tl925 

Monon  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  K  1st  cg4i2S..193u 
Puts  Clev  &  Tol  1st  g  Gs  1922 
Pms&  West  I8tg4s...l917 
Bat  creek  <fc  S  fSee  Mich  Ceni 
Beecii  Creek    See  IS!  Y  C  cSi  H 
Belle  7  &  Car    Hee  Illinois  Cent 
Bklyu  <&  Alontauk    Hee  L,ong  1 
Bruus  &  West   aee  Atl  Coast  L 
Buttalo  K  Y  <fc  Erie    aee  Erie 
Buttalo  K  <fc  P  gen  g  5a.. .1937 
Ali&  West  1st  g  4s  gu.. 1998 

Cida  Mah  1st  gu  g5s 1943 

Roch  &  Pitts  1st  g  GS...1921 

Consol  1st  g  Gs 1922 

Buttalo  &  Southwest  Hee  Erie 
Butt  &  Susq  1st  ret  g  48.cil951 
Bur  C  K  &  :n    Aee  C  K  I  cfc  P 

L Canada  South  1st  5s 1908 
'2d  5s 1913 

Kegistered 1913 

Carb  &  Shawn    Hee  111  Cent 
Carolina  Cent   6'eeSeabAirL 
Carthage  <fc  Ad    Hee  JSI  Y  O  &  U 
CedKlaEcfcJ!^    AeeBCK<fcJS 
Cen  Branch  U  Plstg4s... 194b  J-I) 
Ceu  Branch  Ky    nee  Mo  Pac 
Cent  ot  Ga  KR  Ist  g  5s..j3l945  F-A 

Consol  gold  58 1945  M-N 

Kegistered 1945  M-N 

Ist  pre!  income  g  5s pl945  Oct 

2d  pret  income  g  5s pl945  Oct 

3d  pref  income  g  53 pl945  Oct 

Chatt  Div  pur  mon  g  48.1951  J-I) 
Mac<fe  iMorUiv  lstg58.194G  J-J 

Mid  Ga  &  Atl  Div  5s 1947  J-J 

Mobile  liiv  1st  g  5s 1946  J-J 

Ceu  KK&  BotGacol  g  6s  1937  M-N 


iTice 
JfYUlav 
Jan  5 


Bill 


102  7g  103\ 
103'^  Sale 
IOJI4  10. ( 

103  104 


Week's 
Ranrie  or 
Last  .SiUe 


Loii'  Hitiii 
Uii^ioOct  '05 
11)31.1  103'. 
103''kXov'(); 

\\yi\  Di'c'o; 

107  j'nco: 
104  Hj  Oct  '(C 

102 "a  Dec':..". 

lO^i-j      103'. 

.1   I30J4  Dec '05 


Q-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-N 
F-A 
F-.\ 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
.U-N 
J-J 
Al-N 
J-J 


J-J 
y-J 
A-O 
y-J 

.\1-N 
M-N 
J-J 
y-J 
FA 
.U-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 


102 '4  .... 
103  lO.i 
10;^      104 

1301^  ,:^i  1,^  ,  ^^^  „ 

130'-U31S.    130i<Dec'i< 


130'-U31S.   130i<Dec'i</ 
109asliU'v  llOH.Dec'05 


t  9934  Sale 
i  99  Sale 
t  93  .sale 
%  931*  Sale 
t  87^  sale 
lOG  Salt 
t  99^2  sale 
92 1-2  Sale 
iiese  are  pr 


118 


95 


!ISi2 
98% 
92;'8 
9212 
.S7 
105^4 
99  ^j. 
92% 


99'^ 
91i:'4 
93-4 
93  '^ 

lOG 

991. 
92'.; 


21     Sale 


93 
i03*"  Sale 


103  "s  Sale 

94  ig  Sale 

"94"  Sale" 

lOO^s 

loois 

9912 

99      

98% 

97 12 

981^ 

101 7e  Sale 

138      

132^4 

11758 

II4I2 

98-'4 

95  Sale 
99     


94 12  Sale 

^ yQ 

103'^  Sale 

1U2      -Sale 

91I4    91^6 

98     Sale 

91^2  Sale 


10812.... 

108-4  109 
119*4.  . 
9838.... 


123     12312 
10134 

117     .  . 

125i2l25'8 
12Gt£ 

971a   9934 

101     lOi'j 
IOGI2IO8 


93 


1 20     Sale 

113^4  Sale 
'112     II312 
931a    94 
81 12  Sale 
7434    7612 
92^8 

II012 

112      

110      

106H: 


ices  oil  tin:  h 

102     Dec'05 

IO9I4  (.)ct  'Ou 

l02'-jMar'02 

1 1 1     Mar'02 

119^4  Oct  '04 

1051.^  Dec '04 

I  92^4  Oct  '05 

UiGiyJ'ly'Ol 

1 20     Mar'OO 

95 12       '^i^  "-J 

a5i2Dec'04 

yG34J'ne'0 

21  22 


98  98 

10234  10318 
101=8  E*iC '05 
IO2I4      lOS'^, 

94  94 -< 

95  Sep  '05 

94  94  \ 
9958May'05 
99i2NoY'04 
99=8J'iie'o5 

99  Hi  Jan '05 
98i2Nov'04 
97  Oct  '04 
99I2  Dec'05 

10134     102 

i3f78Sep''05 
112=8  Jan '04 
114=8  Nov'05 
100i4Nov'05 

95  95 
101     Dec'05 


94%        96 

9G     Nor'04 


101 

44l: 

141 

lU4b 
42 
Hi- 
ll 
bl 


35 


lOi 


3dO 
49 


50 


/iVf-7»  fte 
Year 
liiur, 


how  JIuiH 
103 '2  101  7^ 
10:;  I4  105-V 
103  104''j 
102^4  100 

1041.'  i'041.; 
102  78  105'... 
103'2ll»5'7fr 
130^4  133-V 
I30I4  l.'i4i-. 
108 12  1101-2 


94I2IO.HI2 

90  18  102 
80  93  '4 
88=8  93  ip 
«d34  b'V^t, 
IO3I4  'MS'-i 
I99I2IOII8 
92  90 
0/  $5  to  id. 

101 12  102 


JJdNOS 

N.  Y.  STOCK  EXCHANGK 
Wek.k  E.vdlno  Jan  5 


10234  1023, 


95   97 


96.^4  97 12 
10   24 12 


103 
101 12 

91 '•2 
9i34 
91 


10334 

102 
9II2 
981. 
93 


92i8J'ne'0 
108'2J'ly'05 
109  Apr '05 
119i2Mar'04 

9812  Dec '05 


123i4Nov'05 

i'03"  Apr''97 
12534  Dec'05 
13U     Nov'05 

99 12       99 12 

101  101=8 

107  Dec '06 
10534     10534 


94     Jan '05 

120        120 

113i.t     11334 

107     J'ne'04 

94  94 

81 12        82 

7612       76^2 

9334  J'ly'Oo 

II512  Dec'05 

115     Nov'05 

ll5i2Aug'05 

108^4  Aug'05 


104 


38 


96i2 

10134 

100 12 

100 

93 14 

93I2 

93-2 

99=8 

99=8  ' 
99 12 


101 
lOG 
IO4I4 

10634 

99 14 
97  3b 
98 
99=8 

"99=f 
991-, 


98i4l01i2 
10034  10334 

'm'^siiii^s 


114=8  114=8 

1001410014 

95   9734 
101  101 


94 12  9778 


102  10638 
102  105 
90I2  93>2 
98I4IOI 

91  9334 

92  %  921* 
IO8I2IO8I2 
109     109 

9734  ioo" 


11912 12314 


124  12612 
12434  130 

98  100 12 

102  10434 
1043^  109 
10534  106 


94   94 

119     121 1.J 
113     11G=8 


90     101 
67       88I2 
521a    83 12 
93        95 
II512II512 
11063115 
II512II6I2 
I10834  112 


';entof  .V  J  gen'l  gold  58.1987 

Registered /tl987 

Am  fXickJa  Impgii  58. .1921 
Leife  Hud  K  gengiig58  1920 
Leli  &  Wllks  B  Coal  5s. .1912 

Con  ext  guar4i2S </1910 

iM  Y  cfe  Long  Br  gen  g  4s  1941 
Cent  PaciHc  See  So  i'acilic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
(;iies  &  Ohio  g  Gs  ser  A../il90b 

GoldGs al911 

Isl  consol  g  58 1939 

Regisl  ered 1939 

General  jfold  41.28 1992 

Registered 199 

Craig  VaUey  Ist  g  5s 1940 

K<fc  A  DiV  Ist  con  g  4s. .1989 

2d  consol  g4s 1989 

Warm  Sjir  Val  1st  g  5s. .1941 
Greenbrier  Ry  Istgug  4s  '40 
Chic  &  iVlt  RR  ref  g  3s. ..194 
Uaiiway  1st  lien  3'28...1950 

Registered 195( 

Glxic  Burlcfe  Q— OeiivD4sl922 


J-J 

y-j 
J-J 
J. J 

.\1-N 
Q-.M 
M-S 


-"VO 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
X-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

.l-N 
trt-S 
J-J 
J  -o 
A-O 
M-N 
.M-N 
J. J 


Jan  a 


Illinois  Div3i2S 1949 

Kegistered 1949 

Gold  4s 1949 

Iowa  Div  sink  tuud  5s.  .1919 

Sinking  lund  4s 1919 

Nebraska  Exteusiou  4s.  1927 

Kegistered 1927 

Southwestern  Div  4s 192] 

Joint  bonds  See  Great  North 

Debenture  5s 191;) 

Han  &  St  Jos  consol  Gs..  1911 
Ghic&  E  illrelife  impg  4s  1950 

1st  s  IciirGs 1907 

Ist  consol  g  Gs 1934 

General  consol  1st  58 1937 

Kegistered 1937 

Chic  &  Ind  C  Ky  1st  5s.l93G 
Chicago  &  Erie    See  Erie 
Ghic  Iu&  Louisvref  GS...1947  J-J 

Kefundinggoldos 1947  J-J 

LouisvN  AcfcChlstGs.l91H  J-J 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..(;1989  J-J 

Kegistered cl989  W-J 

General g  3 I2S  series  B.f  1989  S-i 

ChiCcfe  L  feu  Divg  5s 1921  J-J 

Chic&MoKiv  Div  5s...  1920  J-J 

Chic  <fe  Pac  Div  Gs 1910  J-J 

ChicA  P  W  lstg5s 1921   J-J 

Dak&  Gt  So  g5s 1916  J-J 

Ear  &  Sou  assu  g  Gs 1924  J-J 

Hast  <fe  D  Div  1st  7s 1910  J-J 

lsl5s 1910  J-J 

I&  D  Exten  l8t78 1908  J-J 

Lacrosse  &D  Ist  os 1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  Gs 1910  J-J 

Southwest  Div  1st  Gs 1909  J-J 

Wis  &  Minn  Divg  5s...  1921  J-J 
Mil<fe  No  1st  M  L  6s 1910  J-D 

1st  consol  Gs 1913  J-D 

Chic&  North w  cons 7s 1915  y-F 

Extension  4s 188G-192G  U'-A 

Kegistered 1886-192G  E-A 

General  gold  3 I2S 1987 -Vl-N 

Registered jjl987  y-E 

Smkuig  fund  Gs... 1879-1929  AO 

Kegistered 1879-1929  A-O 

Sinking  tund  5s. ..1879-1929  A-O 

Kegistered 1879-1929  A-O 

Debenture  58 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Kegistered 1921  A-O 

Sinking  tund  deb  5s 1933  M-N 

Registered 1933  M-N 

DesMo&Minn  Isl  78. .1907  F-A 

North  Illinois  1st  5s 1910  M-S 

Ott  C  F&  St  Paul  1st  5s  1909  M-S 
Winona  &  St  Pet  2d  7s..  1907  M-N 
MU  L  S  &  West  Ist  g  68  1921  M-N 

Ext  &  Imp  stund  gos  1929  F-A 

Ashland  Div  1st  g  6s..l925  M-S 

Mich  Div  IstgGs 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Kock  Isl  &  Pac  GS...1917  J-J 

Registered 1917  J-J 

General  gold  48 1988  J-J 

Kegistered 1988  J-J 

Refunding  g  4s 1934  A-O 

Coll  trust  Series  H  4s  ..191oM-N 

J   4s 1912  M-N 

M.iS 1;)15  M-N 

N  4s 1916  M-N 

O  4s 1917   W-N 

P  4s 1918  iVl-N 

Ohio  R  I  &  Pac  RR  4s. .2002  M-N 

Registered 2002  M  N 

Coll  trust  gold  58 1913  M-S 

Bur  Ced  K  &  No  1st  58.1906  J-D 

Con  1st  &  col  trg  5s. ..1934  A-O 
Kegistered 1934  A-O 

CRIE<feNWl8tgu  68.1921  A-O 

M  &  St  L  Istgug  78..  1927  J-D 
Clioc  Ok  &  G  gen  g  6s  .ol919  J-J 

Consol  gold  58 1952  M-N 

Keok&  DesMlstos 1923  A-O 

Ohio  St  L  <fe  N  O    Sec  111  Cent 


BUl  Ask 

131i2l313< 
131 1|  Sale 

IIII4 

104      

101'.^  ..  .. 
10134  Sale 
104 12 


105 12 

IO9I2..  .. 

US '-2 

11614 

lo7'8Sale 


Week's  I2-C 
Hanye  or  |§- 
Last  saU    \<  -rA 


108     

102 

95     loo 
ni'e 

99     , 

823^ 

781a    78-'4 


102      ... 
9414    9518 


105'=4 

lu8-'4 

IUI'8     .... 

10618  108 


OO' 


106      .. 

11112.    .. 

94 '8  Sale 

103=8 

132=8 

Ii7'2 


llG's 

132  "2  Salt 
112     

107 14..     . 


10734 

109  V  Sale 


95 -.2 
112-8  , 
116  . 
I0718. 
113  1,  . 
IO0I4 
126 12. 
110-8. 
103=8  . 


9bi2 


how  HiUl'- 
131  I2  13ii2 
IHI'4  131'. 
113  >4  Dec'05 


101'',  Dec'05| 


Hwnga 
Tear 
1905 


10134 


IO414 
109  1^ 
118'.. 
IIGI4 
1 OV  34 
1073. 
113 
102 
98 
1131. 
100 
H2i8 
7812 

bOl4 

102 
9438 
9618 

LO534 

HO '4 

10138 

lOo 

10014 

100 


102 


Oct  '05 
Dec'05 

119 
Dec '0.7 

lOS^t 
Nov '()."• 
Mar'05 

104'.. 
J'ly  '05; 
Keb'05 

Sep  'o;- 

82  'f 

80 
.May'05 
Dec'O.^ 

95  , 
Feb '05 
Aug'04 
Jan  '05 
Nov'05 
Dec'05 
J'ne'05 
A  pi  '05 


3.-5 


13334  13634 
131-e  1351a 
112  115 

101-^4'  ii'-iia 
101  103 


1U6  10634 
112  Dec'05 
94-8  94 'V 
10J=8  Dec'05 
132  132I2 

11734  11734 
II9I2  .Mai'05 
120     Nov'05 

132 12  13234 
115 12  Dec '06 

10734      10734 


lllift 

104 

107  ifl" 
106 14 

112-4 

10818..!.; 

113  115 

127 

10518 

IO4I4 
100     Sale 

' 99 

114  12 

Hi 
111 

10912 

103 1*;:"": 


Ill's. 


liv    .. 

115      116 12 


10512 
"10312 
10578;::::: 

12618  12634 

119  1.2 

129  '8 

12-34 :____: 
101 '4 

lo3      

11818 

Ll9       

i03      io^^i^ 


95i8Sale 
9412 


9334 
9234 ■ 

92 '2 

92 14 ' 

921-4 :::::: 

7  9 ''8  Sale 


8  ( I2    88  \ 
10038  Sale 
119 


112     11412 


105 
110 
102 


110 '4 

109  la 

1091... 

971.2 

115-4 
11838 

11014 

113 '-2 

112 

1371.2 

11334 

106 

185 

11334 

10G"8 

107 14 

10818 

115 '4 

110 

II6I4 

126 

1047^ 

10234 

100 

103 

II4I2 

114 

HI 

IO8I4 

1031s 

104 

11134 

10834 

116 

115 


Dec  '05 

1 09 1.2 
J'iie'04 
Dec '05 
Oct  '05 
Oct  "0 
Dec'05 

113-v 
Jlar'Oi 
J  iy'99 
OcD  '05 
Aiig'04 
Dec '05 
Dec'05 
Apr '05 

i07' 
J'ly  '0, 

Deo '05 
Oct  '05 
Oct  '05 
Dec'05 
Dec'05 
Nov'05 

D,0 
Nuv'98 
Nov'O 
Dec '05 
Nov'05 
Nov'o.; 
Nov'05 
iUu.'04 
Oct  '05 
Jan  '04 
Nov'05 
Nov'OO 


105 '4  Dec 'Oo 
104  Dec'05 
110i4Mar'05 
126%  1261* 
120  Dec'05 
142 12  Feb '02 
131 12  Jan  '05 
105=8  Sep  '05 
109  Sep  '03 
119  119 
123  May  05 
103  I051.2 

10434  Nov'05 

95  '.534 
97  J'ly  '04 
9734  Dec'05 

96  N0V05 

93  Mav'04 

94  la  Dec '05 
90     May'04 
791a       80 
79     Dec  05 
88 14        89 

IOOI4  1003^, 
11834  Dec'05 
1201a  Mar'03 
111     Nov'05 


106=8  106=8 
116  Apr'05 
110  la  Sep '05 


104 14 

losifl 

10N34   11H.J 

11714 

122 

11614 

ilGU 

10534 

ni 

10G34 

J07^ 

113 

113 

miigioiia 

97 

981a 

II3I4 

II314 

loo 

iUO 

b2l4 

b634 

79 12 

831a 

80 14 

8014 

10O3, 

103 

951.. 

9834 

9618 

9618 

ilO'4 

IIOI4 

lOl-ife  103=8 

L05I4 

IO8I4 

106 14 

lOGia 

100 

100 

106  1081a 
IIII4  I'l's 
9734  9734 
l',)3  =810734 
133--2  1381a 
1173^  122 
11912  1191a 

118''sl21l4 

134  137 
112  1151a 
1 09%  11134 

10934  11134 
11038  113'8 

s/g'^s  99" 

II5I4  11 634 
IISI4  1211 
10934  111=8 
1I434  1181a 
112       11-38 


12 


124 


20 


11334  117 


183  =p 
11334 
lOG-'^ 
108 1« 
1081a 
115-4 
110 
1153g 
126 
10434 
10234 
99 


185 

11538 

106=8 

11  11.2 

110 

116^4 

11219 

II6I4 

1291a 

105"4 

10234 

101 12 


Il4iall8 
114     117 
110      1131a 
10bl4lll 

103     106 -a 

i'lii^iVii-I 


117       llll-''8 

115     1151a 


105l4l06'4 

104     107 
llOii  II0I4 
12618  130 
11834  120 


1311a  131  la 
05  la  105  ■'8 


12034  126 
122      123 
104141071a 
I0434  10434 
95        9913 


9734 
95 


9734 
97 


9412    961a 


78  85 

79  79 
b7       9738 

10018  1021a 
1181*12113 


111     111 


lOS     11534 

lis     115 

109     11034 


l>lISCEl.I.ANEOLS    BOMiS— Coiitinue«l  on  Next  I'ase. 


Street  KaiUvay 

Brooklyn  Kap  Tr  g  os 1945 

1st  refund  conv  g  4s 2002 

Kegistered  48 2002 

BkCity  Istcon  5s. 1916.1941 
Bky  Co&  S  con  gug  68.1941 
Bklyn  Un  El  1st  g  4-os.l950 

Stamped  suar  4-5s 1960 

Kings  Co  El  lslg4s 1949 

Stamped  gu.ir  4s 1949 

Nassau  tlec  gu  g  4s 1951 

Conn  Ky  tk  Llst&  relg4i2s'51 
Stamped  guar  4  Iqs 195 1 

Den  Con  Tr  Co  Ist  g  5s. ..1933 
Den  Tram  Co  con  g68..191i 
Met  Ry  Co  Ist  gug  68. .1911 

Det  United  1st  con  g  4ias.l93'. 

Havana  Elec  consol  g  5s.  1952 

Louis  Ry  Co  Isl  con  2  5s. .1931) 


A-O 

J-J 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J. J 
J-J 
J-J 
FA 
JJ 


108 14 

9  6 14  Sale 


10734 
95I3 


105  Is  106  12 
103 

1121a  Sale 


91 
"88 
io634  11)2 12 


951-. 
.    96 
Sale 


941.. 
951.2 


IO8I4 
993. 


107  Nov'O.n 
103  Dec'05 
IIOI4  US'. 
Ill     Dec'O.: 

96i2Dec'0.'. 

96     Dec'05 

8-<  88  S 

103i4So,p'0." 
1023,  jsrov'05 

95     J'ue'OO 


96 14  Dec '0.1 
94  la  Dec 'OS 

109      Mar'9b 


14 
414 


84 


14 


1077911234 

831^102 


107 
103 
108 
HI 

92 

9II2 


10838 

106 
II3I4 
111 
96I4 

97 


87       91 
98     I03I4 
10012  1031.2 


941a    961.; 
92I2    9534 


aitpeet  Itnilway 

Met  St  Ry  gen  col  tr  g  58. 

Rel  g48 

Bway<fe  7thAvlstcg5s 

Colifc  9thAvlstgu  g  5s. 

l..ex  Av  &  P  F  1st  gu  g  5s 

Third  Ave  RR  con  gu  4s  ; 

Third  Ave  Ry  1st  g5s.. 
.Met  WS  El  (Chic)  1st g 4s. 
.Mil  El  Ry  cfe  L  30-yr  g  5s. 
.Minn  St  Ry  1st  con  g  5s.. 
it  Jo  KyLtH&Plstg5s. 
St  Paul  City  Cab  con  g  5s. 
Underground  Eleo  Rys  of 

don  Protit  sharing  5s... 
Union  El  (Chic)  1st  g  5s.. 
United  RRs  San  Frsl  4s. 
United  Rys  St  L  1st  g  48. 
W  Chic  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

AG 

1943 

J-D 

1993 

M-S 

1993 

.M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

1937 

MN 

1937 

J-J 

Don 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1930 

M-N 

*  No  price  Friday;  latest  price  this  week.    aDueJan     liDueApr    eDueMay    ^DueJ'ne    /iDueJ'ly     ZiDueAug 


11413 

90  la  Sale 
11634 

iis" ;::::: 
94    95 
11512 

1071.^ :::::: 
100  

96=8  97 

"8"'7'4sale"' 

871a 

84       87 

o  Due  Oct 


11314     115       11 
9914       903^1     M 

U634      11034        2 

119      Oct '05.... 

117=4  Dec'O?!.... 
9413        95 

119     Nov'05 
94     Oct  'c5 

106     Oct  '99 

106i2Nov'04 

ii'i'i^NoV'OS 


961a  9634 
IO634  J'ly'05 
8738  87 12 
88^8  Dec'05 
99     Dec '97 


114     120% 

89  9413 
llGiall9ia 
118=8  12134 
117     1201a 

93  la  9713 
HGI2II9 

90  96 


11413 114>a 

96     100>a 

10634  1063* 

87       92 14 

8518    89=s 


;)Due  Nov    « Option  Said 


Jan.  6  1906.] 
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Chic  St  L  &  Pitts  See  Penn  C( 
Cliic6t  P  M  cfe  Ocon  tis...l!):5(i 
Cons  Os  reciucert  to  8  >vS- 1  '■'■^'^ 
ChStPcfc  Minn  IstjriJH  I'.U- 
Nor  Wisconsin  1st  (is...! !»:•!(' 
St  P  €&  S  City  1st  s  Os-.-lsn'.' 
ChJcapo  Ter  Trans  g  48...1'.t4^ 

Coupon  oil 

Clucdi  \Ve8tInctj!rens't'S9l!i:f> 

Cliic  &  W  Mich   See  Pere  :\Iar(| 

Choc  O  &  UuU    See  C  K  I  A  P 

cm  H&  D  2(1  Rolil  4'<2S...1'J:{7 

ClnlJ&l  1st  ffu  K5s...l'.tU 

C  Find  &  Ft  W  Iwtpu  4s  !.'-."j;^ 

Cin  I  &  W  1st  t'U  g  4s.H(5;i 

C  I  St  L  <fe  O    iee  C  C  C  <fe  St  1 

Cin  S  <&  C    iS«e  C  C  C  St  L 

Clearflelrt  &  J\Iali    See  B  R  *  f 

Clev  Cin  C  &  .^t  L  gen  a  4s  li);i;i 

Cairo  Dlv  1st  sold  4s 198',' 

Cin  \V&  W  Div  Isle4s.l9')l 
Bt  LUivlstcol  tr  pr  4s. .199(1 

HeLMstereil 1990 

Sur  ilo  Col  IJiv  Isi  p  4s. .194(1 
W  W  Viii  Div  1st  ST 4s.. .194(1 
0  I  .St  1.&  C  consol  68..m'i() 

Ist  ffoli!  4s ,...*19:-!(; 

i{o<!)Nl<Tt-<t A:19:ili 

Vy'in  S  <fc  (;i  con  1st  g  5s.  .1 92.^ 

C  C  C  ct  1  consol  73 1914 

Consol  siiiJc  lnn(178 1914 

General  consol  sold  i)S.19:;'4 

KemslerPd 1984 

Ind  Bl  <fe  W  lat  pret  4s. 1940 
O  Inil  <fc  VV  1st  p£  5s...(093^ 
Peo  cfe  Kasl  1st  con  4s. ..194(1 

Income  4s 1990 

CI  Lor  <Sc  VVli  con  1st  k  33,198:; 
Clev*  iManetta  ieePennUH 
Glev<fc  Malioii  Val  f!:6s...l98^ 
Clev  &  Pitts    Aec  Penn  Co 

Col  Jlidland  Kst  -j  4s 1947 

(Colorado  cfc  Sou  1st  p48...19'Jl' 
Coluja  <fe  (jreeuv     Sc^  So  Ky 
Col  ife  Hock  \'al     See  Hock  Vai 
Col  &  Tol    Sec  Hock  Val 
Col  Conn  &  Term    See  >.'  &  W 
Conn  dc  Pas  Kivs  Ist  s  43.1948 
l^kak  &  «t  So    See  CM  &  St  P 
1  'alias  ^u  Waco    .See  M  K  &  '1 
Del  Lack  &  Western  7s.. .1907 
Morrisib  Kssex  1st 7s...l914 

ist  consol  guar  7s 1915 

Hesristered 191,') 

Istret  gug  SHjS 2000 

NY  l,ack<fe  W  1st  6s...  1921 

Co lisl ruction  ,')S 1 928 

Term  &  improve  4s 1928 

Syr  Bing&  N  V  Ist  7s. .190(3 

Warren  1st  ret  gu  {?  8  '2X.2()00 

Oel<fc  Hud  1st  Pa  Div  7s.  1917 

Kegislered i;'17 

Alb  &  Sus  Ist  con  gu  7s.  1900 

Guar  sold  Gs 190G 

Rensife  Saratoga  1st  7.s. 1921 
Del  Kiv  KK  Bridge  See  Pa  KB 
Denv  &  K  Gr  1st  cong  4s.l98t; 

Consol  gold  4'2S 1981) 

Improvement  gold  58. ..192!^ 

Rio  Gr  West  1st  g  4s 198ii 

Mge and  col  trust  4sA.1949 
Utah  Cent  1st gu  g4s  aiyi7 
Bio  Gr  So  gn  /See  Kio  Gr  So 
DesMoi&FtD  .SecM&StL 
Des  M  di  Minn  See  Ch  &  M  W 
Des  Jloi  Un  Ry  Ist  g  5s. .1917 
Del  M  &  Tol  -See L.S&  M  So 
Det  <fe  JIack  Ist  Hen  g  48.1995 

Gold  48 199.') 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  l.st  g  4s. ..1941 
Dlii<&  Iron  Range  lat  OS..  1987 

Registered 1987 

'2a  Ha 19Ui 

Dul  Short  Liue  Isl  gn  5s. .  19 1  (> 
Unl  So  Shore  <fc  Atl  g  5»..1987 

East  ot  Minn  see  St  P  .M  &  .M 
ast  Ten  Va  <fe  Ga  See  So  Kj 
Elgin  Jol<fc  Kasl  Ist  g  58.1941 
Elm  Con  &  M  o    See  Leli  ..fe  A'  \ 

Erie  let  ext  gold  48 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  4  "ijs 1928 

4th  ext  gold  us 1920 

5tli  ext  gold  4s 192^ 

Ist  consol  gold  7s 1920 

l8tcou,solg  tund  7s 1920 

Erie  1st  con  g  48  prior..  199H 

Registered 1991) 

18t  consol  gen  lien  g  4b..  1990 

Registered 199t. 

Penn  coll  tr  g  4s 1951 

50-year  conv  4s.  A 1958 

Bums'  V&  Erie  1st  7s. .1910 

Burt  &  S  W  gold  Gs 190>- 

Chic  &  Ene  1st  gold  5s. .1982 

Jett  RR  1st  gu  g  58 al909 

Long  Dock  consol  g  6s..  1935 
Coal&RR  Istcurgu  63.1922 
Dock  &  Imp  1st  cur  6s. .1918 
N  V  &  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  Ist  ret  53.1987 

2d  gold  4'28 1937 

General  gold  os 1940 

TermiUiU  Ist  gold  5s.  ..1948 

Kegis  $5,000  each...  1948 

MidRRotN  J  Istg 68. 1910 

WUk<fc  Ea  I8tgug5s.l942 

Ev&  Ind  Istcon  gug68..1926 


^« 


j-ri 

J.D 
VI- N 
J-.I 
A-O 


C^-M 


J-J 
VI.  N 
M-N 
J-J 


JJ) 
J-J 
J-J 

M-N 
.\1-N 
M-S 
J-J 
Wl-K 

<M! 

|>)-F 

J-J 
J-I) 
J-1) 
J-J 
J-J 

A-0 

Q-J 
A-O 

AC 

J-J 

J-J 

FA 


A-O 


M-S 
Wl-N 
J-D 
J-1) 
J-D 
J-J 
FA 
.Vl-^ 
A-O 
FA 
.VI -S 
.M-S 
A-O 
A-O 
(Vl-K 

J-J 
J-J 
J-1) 
J-J 
A-O 
A-O 


il-N 

J-D 
J-D 
J-1) 
M-S 
A-C 
A-O 
J-J 
M-S 
J-J 


/*rjce 
Jan  J 


IVl-h 

M-N 
M-S 
Wl-fe 
A-O 
J-1) 
M-S 
M-S 
J-J 
J  J 
J-J 
J-J 
F-A 
A-O 
J-1) 
J-J 
Wl-h 
A-O 
A-O 

J-J 
J-J 

F-A 
F-A 
M-N 
M-ls 
A-O 
J-D 
J-J 


- 188''j 

98      

M:-i5>2 

W'-i     

122^4 

99  Sale 
98^4 

113a8  114^4 


11414. 


,110 


103     Sale 

993, 

IOOI4 

100 


•98' 

104" 's  , 
102  . 
101 12. 
115  . 
II9I4. 

18114! 


102 


105 


101 

99 
100     Sale 

77       79 
113^4 


116 


7434  Sale 
94     Sale 


107=8 



123  ^i 

Sale 

126^8 

Sale 

126 

118  Hi 

104 

IO4I4 

96  ■'s 

133 

10234 

101^4 

137'ii 

100 

Sale 

102 

106 

108 

•dlH 

89 

95 

99 

TOO 

95 

96 

91        981-2 
II3I4  Sale 


WeeK's 
Ran(ie  or      o  ^ 
Last  Sate     "  ^ 


1,010       HiQh 

185  W;  Dec 'O,' 

98      Dec '08 

1 85  "2  Dec 'or 

129\  Mar'i)4 
123  Oct  '(),") 
100        loo 

9H  9Sii 

113^2  Dec '05 


113     Oct '0(1 
11734001  '05 

"9634  J'iy''0£ 


102  >4  10 
101 -'4  Dec 
102 14  Nov 
10034  Dec 
100  Oct 
9934  Feb 
941-2  Aug 
105  Jan 
lOl^sNov 
lOmiNov 
115  Deo 
123i4  0ct 


135     Oct '05 


104'uKov'Ol 


100         100 

73  78'- 

11538N'ov'05 

1161^  Jan '00 


7434 

90  1-2 


77 
94 14 


106'^8Nov'05 
1321-2  132 1-. 
12638  1263*, 
127     J'ue'Oo 


126 14 

118  ■-2 

105 

104  ifl 

102 

134 

149 

10218 

IOII2 

I42I2 


126i« 
113  i-j 
Oct  '05 
Dec'05 
Feb '03 
May'05 
Aug'Ol 
Dec'05 
Dec'05 
Mar'05 


ICO         100 

10634  Sep  '05 

106i<,Dec'05 

97  "2       99^4 

90  90 

a?     Jan '02 


110     Sep  '04 

101     Sep  '05 
95  95 

8I34  Mar'05 
98     Deo '05 

II314     113 '4 


105 
1123 


118 


lOGTg 

118'-2 , 

107 

1183,; 

108-14 

138 

180      132 
9938  Sale 


9212  Sale 


96     Sale 
1073,  sale 

122      

102      

121     1211.. 

102 '-4 

I3414 

II2I4 

112      

llS^a 


102 14 

107'i8ll0 
II034 


108 S 109 
110  113 
113      


114     Dec'05 


118 1-2  Dec '05 

10834  J'ly '05 
II334  J'ly'04 

109  Oct  '05 
11314001 '05 
108  Feb '05 
183  Deo '05 
130     Aug'U8 

99 14      100 

10 11-2  Oct  '05 

91 '4         94 

88     Nov'04 

95 14        96 

10738      IO8I4 

127     Nov'O.. 

110  Mai'05 
121  Deo'05 
10234  Deo'05 
I8412  Deo'05 
118  J'ly'04 
1153s  Dec '05 
rJlVjOct  '05 
11634  Nov'05 
102  V  Deo '05 
107  "12  Sep  '05 
11834       118.. 


33 


108  S2    loyi^i 

lOy'gJan'OS 
114     Apr '05 


Hariae 
Year 
I'JUS 


Low    Hi(/h 
138''8l39 


135      1357„ 

i22''.2i25'i-'. 
.S6l4  IdOlf 
84-is  100 

113i4ll5-'j 


116     119 
91534  "ggi; 


101     10414 

100      10'234 

9812  10214 

IU034  103  "e 

■9934"  "9934 


100 12  108 
l()liel02i^ 
112      115 14 
I2134I2314 

iiii^iiss'" 


98     101 

71 12    .S4 

115''>8ll53f, 

II6I2II6I2 

73        7878 
90 14    9612 


IO6I2IIOI4 
128 14  1293,, 

12838  18134 

127     130 

12734  iao'i^ 

11218  115 
103  105 
10334  108 

'134"  i34''-j 

roi'4io3i4 

10078  10618 
I42I2I42I2 

100     102 H 

10634  109  H: 

lOGigllO 

98     101 14 

89        94 12 


101     101 
95       97 


70 
90 


84 
961-2 


114     116 


1111-2  116 

1 17  ifi  12034 
107     10834 


107  1-2  1101-2 
113141171-2 
loll-,,  103 
182 '■2  187 


100      1081-2 

1011-2  loll-.. 

91        95 


94 14     9,S'\ 
9534  II4I4 
1251-2  127 
105      110 
118      1251-2 
10234  105 
184121361-2 


list's  116 
117      1211-. 
II4I4  11034 
101      104 
10634  111 
1171-2  11918 


107'ellOi4 
109 '8  10978 
11334  114 


N,  Y.  STOCK  EXCHANGE 
Week  EKntMi  Jax  5 


i!.rie  <fc  Pitts     see  Peiin  Co 
Ev,ius  ife  T  H  1st  COTis  68.1921 

Istgeueral  goUl  os 1942 

Mt  Vernon  1st  cold  6s. .1928 
Sull  Co  Branch  l.st  g  5s. 198(1 
L''argo  <fc  So  .See  cli  M  Aj  St  i' 
•^  liiit&  Pere  .M  .Sfc  fere  .Mai 
Kla  ('  iV:  Penin  .See  sea  Air  Line 
bort  St  U  1)  Co  1st  ir  41-2S.I94I 

Ft  Wcfc  Den  C  l8t  g  68 1921 

Ft  W  &  Rio  Gr  Ist  g  4s. . .  192^- 
/  '  al  Har  <fe  S  A  *ee  So  Pac  C( 
^TalH&  Hot  18821st5s.l918 
Georgia*  Ala  <S'ec  Sea  A  Lint- 
(ia  Car  &  Nor  i'ee  .sea  A  Line 
(jeorgia  Paoitic  <See  .So  Ry 
(iilaVG&Kor  .See  So  P:ic  C(i 
Gouv  <fe  Oswegat  6'eeNYCein 
Grand  Kapcfc  Ind  ,see  Penn  UK 
(■Jray's  Pt  Term  See  St  L  S  \V 
Gt  Xor— CB<fcticoll  tr4s  1921 

Registered. /i 1921 

Greenbrier  Ry    .See  dies  &  O 
Gull  &  s  I  l,st  ref  &  t  f  5s  ^^952 

Han  &  St  Jo    6'ec  C  B  &  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  \'al  Istconsolg 4 1-28.1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4S..194.S 

Col  &  Tol  Ist  ex  4s 195.'^ 

Housi  K  &  W  Tex  .See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s. .1951 

1     Registered 1951 

Ist  gold  3I2S 1951 

Registered 1951 

Extended  l8tg3S28 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Regi-stered 1952 

L  N  O  <fc  Tex  gold  4s  ...1958 

Regi,stered 1958 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Term  g8i2S.1958 

Middle  Divreg5s 1921 

Omaha  Div  Istg  3s 1951 

St  Louis  Div<fcterm  g38.1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  1st  g  3 1-28. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  cfc  Car  Ist  6s 1928 

Ciirb  &  Shaw  Ist  g  4s...  1932 
Chic  St  L  &  N  O  g  58.  ..1951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Memph  Div  lat  g4s...l95] 

St  L  Sou  1st  gu  g  48 1931 

Ind  Bl  <fe  West  ^>ee  CCdk  St  L 

Ind  Dec  &  W  Ist  g  58 1935 

IstgTiargold  5s 1985 

lud  111  &  ta  Ist  g  4s 1950 

Intife  Great  J^for Istg 68..  19 19 

2d  gold  08 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1988 

Gold  4s 1951 

Jetterson  RR    see  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  jMich    See  Tol  &  O  C 
K  C  Ft  S  &  .M     See  St  L  &  S  F 
K  C  &  M  K  &  B    See  St  L  &  S  F 
Kan  C  &  Pacillc    See  M  K  <fe  T 
Kan  City  Sou  lat  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok&DesMo    SeeCKI&P 
Kuoxville  &  Ohio    See  So  Ry 

Lake  Erie  <feW  Istg  5s. .1987 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 
L  She  <fe  MiCQ  S  See  N  Y  Cent 
Leh  'ValN  Y  Ist  gug4i28. 1940 

Kegistered 1940 

Lehigh  Val  (Pa)  00ns  g  48. 2003 
Leh  V  Ter  lly  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Isl  gu  g  53.1938 
Leh  cfe  N  Y  Istgtiarg4s..l945 

Registered 1945 

EIC&N   1st  pt6s   1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  o(  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  I 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g58./il98] 

1st  consol  gold  48 /tl98] 

General  gold  4s 198,- 

Ferry  gold4i2S 1922 

Gold  4s 1982 

Uuihed  gold  4s 194',i 

Debenture  gold  5s 1981 

Guar  rel  gold  4s 1949 

Bklyn  <fc  Mont  Istg  6s..  1911 

Istos 1911 

N  V  B<feMBlstcong5sl98i) 

N  Y  &  K  B  1st  g  5s 1927 

NorShB  Ist  con  ggu58ol982 
Louisiana  &  Ark  Istg  58.192 
L,ouisv  &  Nashv  gen  g  6s. 1980 

Gold  5s 1987 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1928 
E  H  &  Nash  1st  g  6s 1919 


A-O 


J-J 


/Yjce 
Friilay 
Jan  5 


Bid         Ask 

124 

II0I2 


106     107  V 


113     Sale 
&6        89 


102     103 


9934  bale 
9934 


103 


107i2Sale 


9979 

104 


113 
.110 
,  102  1.. 


IOOI4  1031-2 

ibe''^" 


10534 

102  12 

10434 


10334 , 
9212. 

107  . 
80  . 
81 


85 


10 
II3I2 
10234 

94 
10218 

70 
106  "2 
102 
106 
106  4 
106  Si 

95 
128 

81 

861-2 


*95 


80     

ll)638 

120*2 

1031^ 

121     

119     


lOIH. 


981a. 


,  lOOHs 
.    80^6 
115 
.    86 


75     Sale 


118     

II314 

115     117 


106 14 


11939 

117     

112     Sale 
9712 , 


112     , 

105 14  Sale 


1141'^ 

loo's 

100 12  102 

102      

96  ig 

100 12  102 

1071-2 

10134 

106      

1021-2 

IIII2 

liois 

IIII4 

105 

11^^34  120 

11914 

103 12  Sale 

ili'iisaie 

98  Hi  bale 

II314 


Wee/c's 
Jiange  or 
Last  Sale 


122 
111 
114 
lOi 


Got  '05 
Dec'05 
A  pr  '05 
Oct  '04 


10,1     Mar'9^ 
118         118 
9134        91 34 

101     Deo'05 


9912      102i« 
99 12        993^ 

103     Deo'05 


IO712  1071-^ 
105 12  J'ly '04 
lOU-'^a  lOO-V 
103  "2  Dec '05 


Dec'05 
Mar'oo 
Oct  '0.' 
Mar' 08 
Nov'05 
Oct  '04 
Dec'O.) 
Oct  '01 
105^^ 
J'ly '05 
Mar'08 
Oct  '05 
Mav'99 
Oct  '05 
Dec'05 


92  Dec '05 
101  Is  Oct '99 
100  Nov'OO 
109  Is  May'05 
122     Dec'05 

90  Nov'9,s 
125  Nov'05 
11934  Mar'04 

9358May'04 


110 1-2  Jan '05 
103     Nov'04 

11134  Deo'05 
107 1-2  Deo '02 
1001-2  Oct '05 
119      Deo'05 

100      :ou 

78     Deo'05 

118     Dec'05 

86  86 12 


731s       751. 
63     Oct  '00 


11712     118 
II318     113V 

117  Nov'05 

lllisN'ov'Oo 
112  Is  Nov'05 
10034  Dec 'Oc 

1 18  I2  Oct  '05 
109 12  Oct  '99 
112         112 

98  Is  Dec '05 


105  li     105 14 


1151-2  Tlec'Oo 


102'-2Nov05 
102  Xov'o;. 
99i4>-'Ct  '04 
10134  1013, 
110  .l'ne'04 
lOlii  Dec'05 


105     Dec'O. 
112     Mar'Ol 
lll3^,jiay'05 
ir.'iaJ'ly  0. 
104:'8O0t  '0 
11«34      119 
1 18  ^  Nov'05 
108 12      106 
l0178J'ne'04 
II0I2     II5I2 
9812       9.-5 
II414  J'ne'05 


Hi 


10 


10 


IO8I2  115 
b5       92 

101     lOS^a 


99     103 14 
9814  102 

101 12 10534 


109     11212 


100  103 
1021210312 


10978  IIII4 


109  Is  109  Is 
122      122 


L'anpe 
Year 
1,90  J 


Loiii     High, 
I2OI4  I24I4 
10614112 
114      116 


102     103 

ibiiiio2H 


105     108 

uii'^ioi" 

103     1061a 
"9414' 961^ 


81 

84 


86 
86I3 


93       96 


12178  125 


IIOI2IIOI2 


loo's  11!  34 


995910012 
118  12212 
100  10314 

70-3s  82 

II2I2II8 

85   88 


70 


-5^ 


II712I2O 

112=8  ll'ik 

117  120 

IIOI2II2I2 
IO8I2  11218 
10034  10178 
11712  119*8 


115  115 
9712  99 


115l2ll7'2 


10078  10212 

102   105 


100 14  103 
16  i"  10334 


105   IO6I2 

ll2i^H2is 
1041-2  107 
119      J22I4 
117     II9I2 
1021-^106 


113     12034 
9712100=8 
114 14  117 


tUlsit;EL,l,.ANEi)LI?»    BONUS— Continued  on  -Next  Page. 


Uns  antl  Electric  Light 

Atlanta  G  L  Co  Istg  5.S...1947 
Bklyn  U  Gas  Ist  con  g  5.-J.1945 

Buffalo  Gas  1st  g  58 1947 

Consol  Gas  conv  deb  68 1909 

CoDsum  Gas    see  P  G  <fe  C  Co 

DetroitCity  GasgSs 1923 

Del  Gas  Co  con  Ist  g  6s..  19I,s 
EdEllllBkn  SeeKCoEL&P 
fid  E  IB  See  N  Y  G  &  E  L  H  &  1' 
Eq  G  LN  Y  Ist  con  g  5s. .1932 
Ga8<&  ElecBergCoc  g5s.l949 
Gen  Electric  deb  g  8I23..1942 
Gr  KapG  LCo  lat  g  68.. .1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kau  City  (Mo)  Gas  Istg  5s  1922 
Kings  Co  El  L<fcP  g  08. ..1937 

Ptxrchaae  money  Os 1997 

Ed  El  II  Bkn  latcou  g  4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
FA 


M-S 
J-I) 
FA 
F-A 
M  N 
A-O 
A-O 
A-O 
J-J 


112 
80 
I64I4 


Sale 
Sale 


io6' 

104  V 

114 

108 
97 

121 12 
93 


I22I2 


113     Dec'05 

80  8O34 

164 14     1701-2 

10438  Deo'05 
105     Sep  '05 


112  Nov'03 
61i2  0ot  '01 
88  88 

10734  Dec '00 
109^2  Feb '05 
100     May'05 


122-34  Dec'05 
96     Deo'05 


11278 

6(> 
165 

99  4 
105 


118 

85 

189 

106 
105 


89 12    92 12 


IO912 
100 


1091-2 
100 


122  Hi 
94  I2 


127 
96I4 


Ons  and  Electric  Light 

LacGasLolStLlstg5s.el919 

Ref  and  ext  1st  g  58 1934 

Milwaukee  Gas  L  1st  4s. .1927 

.\   Y  G  E  L  H  &  P  g  5s. ..1948 

Purchase  money  g 4s.. .1949 

Ed  El  III  1st  conv  g  5a..l910j 

Ist  consol  gold  5s 1995 

N  Y<fcQ  El  LtfcP  1  stcon  g  5sl980 
N  Y  <fc  Rich  (ias  1st  g  5s.  1921 
Pat  &  Pas  G  &  K  con  g  5s.  1949 
Peo  Gas  &  C  Isl  con  g  6s. 1948 

Refunding  gold  53 1947 

CliG-L&Cikolstgugos  1937 

Con  G  Coot  Ch  lstgug5s.'3() 

Slu  Fuel  Gas  Istgu  g  5s.  1947 

Syracuse  Lighting  Ist  g  os.'Sl 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Lisrlit'g  g  5s,1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
K-A 
.VI- M 
M.S 
A-O 
M-S 
J-J 
J-D 
.M-N 
J-I) 
M-S 
J-D 


107 12  10834 

IO412 

92  ig 

ill) 

91     sale 
102      104 
117     121s. 
' 102"-.. 


10512 

' 123 

107 

106 12 

1061-2  10712 

10312 

106  S. 

"  iOS34 


108 
105 12 

923„ 
1081-2 

90 14 
IO8I2 

1191-2 

IO2I4 

108 

104-34 

122 

10773 

107 

lOOig 

1031-2 


108 
May'05 
Dec'05 

109 

91 

Oct  '05 

Nov'06 

IO2I4 
Nov'05 
Nov'05 

122 

107'f 

107 
Dec  '05 
Dec  '05 


110     May'05 
113     Jan '05 


10678 
105  1-2 

92 
108 

90 
103  ig 

ll-Slo 

102 
108 
104-34 
128 
106 '4 
108 
10534 
108  I2 


110 
IO6I2 

93  Is 
lllia 

9734 
109  I2 
121 
108 
108 
105  I4 
12710 
109 
HI 
1 09  "4 
1071-2 


110     11214 

IIII4II3 


'  No  price  iCriday;  latest  bid  and  asked  this  week,  o  Due  Jan    6  Duo  Feb   d  Due  Apr  e  Due  May  A  Due  J'ly   fc  Due  Aug  0  Due  Oct    g  Due  Dec    s  Option  Sale 
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N.T.  STOCK  EXCHAN(JK 

w  bKK  t.NDiNi.  Jan  5 


LouisT  (fe  Naslir — (Cmilinufft 
LCin  &  Lex  told  4 'r28... 1931 
JJ  O  &  M    l8t  irold  t>s....lii:-t(' 

N  O  <fc  M  '2cl  BOid  6s lt)3ti 

Penaacoln  Div  srold  68...19'2() 

St  L  Uiv  1st  Kolil  ba 1921 

2(1  jrold  3s 198(1 

Atl  Knox  &  Nor  Ist  irSsUMi' 
Henrter  Bdsrelst  at  jr6«.1931 
Kentucky  CcMit  jrold  4m. .1987 
L&N&M&M  lstsr4'2Sl94.'> 
Life  N'-soutli  .M  loint  48.1952 
N  Fla  <fe  S  1st  sru  (f  5S...1937 
Pens  cfc  Atl  Ist  pu  (r  68. .1921 
S<fe  N  Ala  con  cu  «  58..193t'. 

Sink  fund  gold  68 1910 

L<fcJell  Bd!ieCoffU>r4s..l94r) 
L  M  A  &  (Ml     See  O  I  cfc  L 

MaJiou  Coal    Nee  L  S  <ft  M  S 
anhattau  Rvconsol  48.199(1 

ReL'istered 199(i 

Metropol  El  Ist  i?  6s 190.s 

Man  S  W  Coloniz  e  5s. ...1934 
McK'pt  <fc  B  V     bee  N  Y  Cent 
Metroiiolitan  El    6ee  Man  Ry 
Mex  Cent  consol  eold  4s. .1911 
l8t  conHol  income  jr  38.al931i 
2d  consol  income  e  3s..al939 

Equip  &  coll  gold  5s 191! 

Coll  tr  ;.■  41-28  1st  Ser 19(l'i 

Mex  Internal  Ist  con  k4s.197'i 

Stamped  eiiaranteed 1977 

Mex  North  Ist  sold  6s 191(i 

Mich  Cent    tiee  N  Y  Cent 
Mid  ot  >IJ     Hee  Ene 
MU  L  b  &  W    tiee  Chic  &  N  W 
Mil  <fe  North    See  Cli  M  <fe  St  V 
Minn  <fe  St  L,  1st  eold  7s.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Istgold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .194;' 
Des  M  ct  Ft  U  1st  !;^i  4.s...'35 
Minn  cfe  St  L  gu  Hee  B  C  K  &  N 
M  St  P  &  S  S  M  con  g  4  iut  gu  '38 
MSSM  <fe  Al8tg4intgu  1926 
Minn  Uu  See  St  P  M  &.M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s Cfl99(t 

Ist  ext  gold  5s 1944 

St  L  Div  1st  ret  m  4s....2(J01 
Dal  &  Wa  1st  gu  g  5s...l94o 
Kan  C  &  Pac  1st  g  4s..  .1990 
Mo  K  &  E  1st  gu  g53...194'i 

M  K&  Ok  Ist  gu  5s 1942 

M  K  <te  Tol  T  1st  gu  g5s.l942 
SherSh  <fe  So  1st  gu  g  5s. 1943 
Tex&  Okla  1st  gug5s... 1943 

Missouri  Pacmc  3d  78 1900 

l8t  consol  gold  6s 1920 

Trust  gold  5s  stamped. ol917 

Registered ol917 

IstcoU  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&C  VALl8tg5s  1926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  M<fc  Sgen  con  g  5sl93] 

&en  <3on  stamp  gtdg  5s  1931 

Unified  &  ret  gold  48..  1929 

Riv&  (i  Divlst  g4s..l933 

Verdi  V  I  &  W  1st  g  58.1926 

Mob<fe  Birm  prior  lien  g  6s  1945 

Mortgage  gold  48 1945 

Mob  J  &  K  Cist  cons  g  5s.  195:< 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68..A1927 

General  gold  4s 1938 

Monlgom  Div  let  g  5s. .1947 
St  1.  &  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    See N  Y  C  &  H 
Monougahela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  VV 

Nash  Chat<fe  StLlst7s.l913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  68..  1923 
McM  M  W  <fc  Al  1st  68..  1917 

TcfcP  Branch  1st  68 1917 

Nash  Elor  &  Shef    See  L  &  N 
Natot  Mex  prior  lien  4ias. 1926 

l8t  consol  48 1951 

New  H  &  D  6eeNYNH<fcH 
N  J  J unc  RR  See  :st  Y  Cent 
New  &  Cin  Bdge  See  Pen  n  Co 
NO&N  E  prior  lien  g  6s  231916 
iJ  Y  Bkln  &  Man  BcU  See  L  1 
N  Y  Cent<fe  H  Rivg  3>2S.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3^8...  1998 

Registered 1998 

Mich  Cent  coll  gSHsa 1998 

Registered 1998 

Beech  Creek  Ist  gug4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  ^js  iil951 
Carlife  Ad  Istgu  g  4s. ..1981 
Clear!  Bit  Coal  Ists  1  4s. 1940 
G0UV&  OswelstgugSs  1942 
Moh  cfc  Mai  Ist  gug  4S..1991 
N  J  Jun«  R  gu  1st  48...  1986 
N  Y  cfc  Pu  1st  con  g-u  g  4h  1 993 


frice 
tYiUav 
Jan  5 


MN 
JJ 
J-.) 
M-P 
M-S 
M-S 
.1  D 
M-S 
J- J 
.VI -s 

J.J 

It'-A 
F-A 
FA 
A-O 
M-S 


AC 
A-O 
J-J 

J-D 


J    J 

■I'ly 
fly 

A-O 
FA 

.M-S 
.M-S 
JD 


J-D 
J-I> 
A-(J 
J-D 
.M-N 
VI- S 
J-J 

J-J 
J-J 

J-D 
F-A 
.MN 
A-O 
M-N 
F-A 
A-(i 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
l=-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J.J 
M-N 
iVl-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
FA 
FA 
F-A 
FA 
J-J 
J-J 
J-J 

\-o 

JD 
J-J 
J-D 
M-S 
F-A 
AG 


Kill 
107 
,28 
126 
109 
121 
70 


129 


78', 


11408119 

•108 's 

98  Uj  100 
106     

95 1<  Sale 
116     119 


113SJ. 

106     . 

U7»4  . 


lOS^i 


104>4l06 


Weeic'a 
Range  or 
Laitt  sale 


Low 
109 
131 

128 
114 
121  "2 

7438 
114's 
108Hj 

99 
108 

95^4 
1 1 5  ^> 
n5>a 
1  1514 
107 

9834 


Mar'Oj 
Dcc'OS 

128 
Api'On 
Maj-'05 
Oct  '05 
Sep  '05 

108  Si 
99 
Sep  '05 

96 
Sep  '06 
Deo'Oo 
.Miir'05 
Dec '05 
Nov'Or. 


1 0334      10334 

104  Al)r'05 

105  105 


78^1  Sale 
24 '•2  25  !• 
18i4Sale 

92     

99 


138     

106     

1171.2 

107      

II3I4IU:' 

96     

*97     .... 


101     . 

100»2. 


lOOSgSale 
8;t       90 

10534 

93  H 


9638 

n  5  '4  Sale 
109  "4  Sale 

107  108112 

108  10834 
10834  Sale 
10'-' 


V^'6'a  Salt 
10534  106  -5 


1003, 
89  \ 

07        107 
93     Dec '05 
0634  Dec '05 
96i4K'ov'05 
I5I4    I1514 

.08  Si     109 '^4 

.0718     107H. 

107  In  Dec  05 

108^4        10834 

0234  102'i 
-23 12  1;.334 
106        106 


1071^  Sale 
92  y4 
97i<2Sale 

103     , 

104 14 , 

1I834 , 

1161-4 


92^2 
9434 


98 


•92 

10a 
111 

90 

96''b  Sale 
1251-2126 
124 

97  99 
11234 

9'^i2 

97     101 12 


11818 

H4I4II41-.; 

1154 

112     

Ill     


107 

ad's  Sale 


113 


9334  Sale 


10034  Sale 
90 14  Salt 

88->4 

8934  Sale 
88        90 

104     


IO5I4 

90     . 
100 


104  1-2  107 '■4 

100      

101  105 


781a       81 
2434        255s 
I8I4        I9I4 


97i2Nov'05 

90»8J'iy'oi 


105     May'OO 


1 37  J'ne'Oo 
1  Ills  Oct  '05 
120 14  Apr '05 
11314  Mar'OO 
113  113 
96^..  961-2 
97I4  Aug'05 

1021s  Dec'05 
103     Nov'Ol 


Ho 


100 
89 

1 


107 1^2     107  i-i 

934        93  S 

Sj71-4        97 19 

110      Mar'05 

I04I4      IO4I4 

120     Dec '05 

1161*     11638 

116     Nov'06 

92  i-j        9234 

y47gDec'05 


llli2Mar'()4 
96  Oct  '05 
94  4       97 

129     Nov '05 

122  Deo'Oo 
98  >i2  Dec  '05 

1 1534Nov'05 
92 14  Oct  '05 

101     Nov'04 


US  llSifi 
II4I4  1141-4 
124  Oct  '05 
1 17 14  Mar'05 
113     J'ly'04 

106     Oct  '05 

84112       85io 


47 


61 


28 


98  937s 

97  7b  Dec '05 
10038  101 14 
89^8  90 14 
89 12  Dec '05 
891,  S91., 
90  Nov'05 
106^8  Sep '0.1 
102     Mar'04 


95     Apr '02 


105      Nov'Of. 

105  Oct  '02 

106  S(!p '05 


61 


36 


10 


Knnne 
Year 
1906 


Low 

1 09 
!28l8 
1  26 1-2 
114 

1211-2 

74% 
I13i« 


Hui>t 
109 
132 
12s 
114  V 
12  I  1^ 

7438 

1141^ 


981.* 
108 
96 

1141-2 

II2I2 
1 1  5 14 
107 
9834 


102 14 
110 

98 '4 
1151-2 
II5I2 
I  1 15 1-. 
107 

99 14 


103  107 

104  104 
10618  109 


737a  82  34 
19  261-2 
11       2014 


94  ig    991-2 


137     137 
1  0834  1 1 1  's 

12014122 

113'4  II3I4 

11334  117-'j 

951-2    98 'iL 

96       98 14 

99     102=4 


100 

10414 

8434 

90 

10334 

10934 

87 

94 

111634 

107 

94-^8 

97 14 

111 

115  i-j 

104  78 

l()9''j 

106 

110 

1063« 

1071-; 

1041-2 

1  0834 

[02 14 

107 

121 12  125=6 

IO5I4 

11038 

107      1101,2 
92        96I4 
95        98 12 
IO4I0IIO 
103      1051-2 
1164  120 
11514119 
116     116 
93=8    9638 
94        98 


93 14    93 14 

95 1^100 '4 
12534  130 
122      126 

9612    99 14 
11334  11534 

92 14    95 


120      123 

114      117 

119      124 
11714  117 14 


105181051s 
7934    85 1-2 


98»4  10078 
97'6l00i2 

100     102'.) 
89        93 
88 12    91 
89I4     911-2 
89        90 

105-\107i-2 


105      105 


103      107 


N.  y.  STOCK  EXCHANGE 
Wkrk   KNDtNn  Jan  5 


N  Y  Centcfe  H  H,—(CmvHnued) 
Nor  cfc  Mont  Ist  gu  g  5s. 1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  shore  gold  3  i^s 1997 

Registered 1 997 

Debenture  g  4s i928 

Det  .Mon  eft  Tol  Ist  78.1906 

Ka  A  cfc  G  R  1  st  gu  c  58. 1938 

Mahon  C'l  RR  1st  58. .1934 

Pitts  McK  cfc  Y  l8t  gu  68.1932 

2d  giiar6H 1934 

McKeescfe  B  V  lstg6s  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  Lcfe  S  Ist  g  3 1^8 1951 

l8t  g3i2S 1952 

Bat  C  cfc  Stur  1st  gug  38. 1989 
N  Y  cfc  Harlem  g  3128...2000 

Registered 2000 

N  Y  cfc  North  1st  g  58.  ..1927 
R  ■WcfeOconl8text58./tl922 
Oswe  cfc  R  2d  gu  g  58...el915 
R  \V  cfc  (;T  R  l8t  gu  g  5s. 1918 
Uticacfc  Blk  Rivgug4s.l922 
N  V  Chic  cfc  St  L  Ist  g  4s. 1937 

Registered 1937 

N  Y  cfc  (ireenw  I>ake  See  Erie 
N  Y  cfc  Har  See  N  Y  C  cfc  Hud 
N  Y  Lack  cfc  W  See  D  L  cfc  W 
.\  V  L  E  cfc  \V  See  Erie 
N  \'  cfc  Long  Br  See  Cent  of  N  J 
Ne-w  York  New  Hav  cfc  Hart— 
Housatonic  R  con  g  5s. .193 
N  H  cfc  Derby  con  cy  5a. 1918 
N  Y  cfc  North  See  N  Y  C  cfc  H 
N  Y  O  cfc  W  rel  Ist  g  4s...c^l992 

Regis  S5,000  only al992 

-V  Y  cfc  Put    See  N  Y  C  cfc  H 
N  Y  cfc  R  B    See  Long  Island 
N  Y  S  cfc  W    See  Erie 
N  Y  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  Ist  g5s 1941 

Norf  cfc  West  gen  g  6s 1931 

Improvein't  cfc  ext  g  68. .1934 

New  River  Ist  g  6s 1932 

N  cfc  W  Ry  1st  con  g  4s.l996 

Registered 1996 

Div'l  Istlcfe  geng48...1944 
Pocah  C  cfc  C  ioint4s..l941 

CCcfc  T  Istgu  g5s 1922 

Scio  V  cfc  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  cfc  V/ 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered c2047 

St  Paul-Dul  Div  g  4s 1996 

Register  cid 1996 

C  B  cfc  Q  coU  tr  4s    See  Gt  Nor 

St  Pcfe  N  P  gen  g  6s.. ..1923 

Registered  certitic'8..1923 

St  Paul  cfc  Dul  1st  5s 1931 

2d  5s 1917 

l8t  consol  gold  4s 1968 

Wasli  Cent  Ist  g4s 1948 

Xor  PacTerCo  1st  g  68. .1933 
Nor  Ry  Cal    see  So  Pac 
Nor  Wis    .S««  C  St  P  M  cfc  O 
Nor  cfc  Mont    See  N  Y  Cent 

OInd  cfc  W    A'ee  C  C  C  cfc  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  cfc  Cal  See  So  Pac  Co 
Ore  KR  &  Nav  See  Uu  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  cfc  Rome  See  NYC 
O  C  F  cfc  St  P  See  C  cfc  N  W 
Oz'rk cfc  Cher  C  1st  gu  5s  g.l913  A- 

Fac  (Joast  Co  1st  g  58 1946  J 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i-2S..1917  A 
Sink  fund  8ub8i(ty  g  6s. .1910  M 
Penn  Co— Guar  1st  g4i2S. 1921  J 

Registered 1921  J 

Guar  312S  coll  trust  reg.1937  M 
Guar3i2SCoUtr  ser  B... 1941  F 
Tr  Co  certit'8  gu  g  31^.  1916  M 
C  St  L  cfc  P  l8t  con  g  58.1932  A 

Registered 1932  A 

CI  cfc  P  gen  gug  4  lesser  A. '42  J 

Series  B 1942  A 

Series  C  3I2S 1948  .VI 

Series  D313S 1960  F 

Erie  cfc  Pitts  gug3ii23  B.1940  J 

Series  C 1940  J 

Ncfc  C  Bdge  gen  gu  g  4  ^n  1945  J 
P  CCcfc  St  Lgu  4 1,28  A... 1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  48  guar 1945  .M 

Series  E  31^  guar  g 1949  F 

Series  F  4s  guar 1953  J 

Pitts  Ft  W  cfc  C  1st  7s. ..1912  J 

2d7s 1912  J 

3d  7s /1I912  A 

Peuu  RR  ist  real  est  g  4s.  1923  M 

Consol  gold  5s 1919  M 

Consol  gold  4s 1943  M 

(Jonvertible  g  3 1-28 1915  J 

Convertible  g  31-2S 1912  M 

AUeg  Val  geu  gu  g  4s. ..1942  M 
CI  cfc  Mar  1st  gu  g  4  '•2s..  1935  M 
DRRRcfc  Bgelst  ;;u4Mg.'36  F 
Gr  Rcfe  1  ex  Istgu  g4i^sl941  J 


■:;a. 


A- 


Frxce 
fVifiay 
Jan  J 


Bid 


A  8k 


107  Sj  Sale 
I0ri78.sal6 
100  sjiit- 
99V2IOO 
l(il»(,bale 

102 

12034 

120  "i 

128     

IJ^'i 

112 

■106     , 

119>4 , 

II6I2 

104 


97  »8 
75 
101 'a 


112     . 
11538. 


103      

10434  105 


123 14. 


1031s  Sale 


[Sale 
133 


10734 
I31I4 
131  Si 

12953 

102     Sale 


98     . 

9373 
1U3  . 
loo  Is, 


9434 


105i4Sal6 

104     sale 

77     Sale 

771-2 

100     


125      

116     

II5I2 

107 14  ..     . 

98I4IO3 

9414 
11514 


112     117 
110 !«  sale 


109     113 


10634 


931^2 

*9234 

971.J  98 
119      


II318 

114     

981a 

98     

96I4 

96I4 
102 

llliull2v, 
'IIII12II21-2 


IOSSj 

94      

103     


II3I3. 
112  . 
106  S2. 


10816 

99 14  Sale 
103  S2  Sale 
10414 


103  »8 
108 


Uani/e  or 
Last  sale 


Low       Jltyii 


10738  107' 
106'e  107' 
!0o  loO 
99iuJ'ue'o 
l0O3g  loio^ 
102  Ma)''o5 


123  1-2  Sep  'O.J 
139  Jau'u:i 


l()9''8Apr'04 
120         120 
U9     J'ne'O-. 
106     J'ly'05 
106^2  Nov'OO 


97«(,Dec'03 


105i8Mar'(i5 


11912  Mar'05 
116        116 
11334  Jan '02 


107=2  Feb '05 
104 '-2  104. 
103     Oct  '05 


13134  Apr 'O; 


10238     103  H. 
1055s  Oct  '05 


10734     1073, 

133 '•i  Jan '05 

132i2May'05 

12934  Nov  05 

10134      102 

9934  J'ne'04 

■;i8  Si       y  ,  ■.. 

91I2       94=8 

loy  i^  Feb'05 

100  S2     100 12 


104 12 
104 


105  Si 

104 

7133^         771* 

76     J'ly'05 

100i4Dec'o5 


125  Oct  '05 

132  J'ly'99 

114  Dec '().•; 
109  J'neOo 
lOOSiNov'O 

94  Dec  '05 

115  1151. 


118     Nov'05 
I10i«     114S. 


99     Deo'05 
USiaDec'OS 

10434  Dec '05 

102      Apr'Oi 

109 '4  Dec '05 

10734  Dec  05 

93=8  Nov'05 

9314  Dec '05 

97  S;  Dec'O' 

119     Dec'05 


10Si4Aug'03 


9812  Dec'O 
96     Jan '04 
96I4        961, 
98-'4  Apr '04 


11134  Dec'O: 
11 134  Dec'O. 
ll2S2.1'ne'05 
103 12  Dec '06 
91  94  Is 


127=8 
121 
119 
107 
UlSz 
106 
99 

103  I2 
104 14 
110 


Oct  '02 
Mar'04 
Apr '04 
Dec'U5 
sop  '04 
Aug'O;, 
99  S; 
104 
Oct  '05 
Jan  '05 


16 


14 


11038NOV'05  ....   110381111a 


Range 
Year 
1U05 


lx>w    Utgh, 


10712110 
107  1091a 
9914  103 
991210114 
l.iO  103 1» 
102  1031a 


1231a  124 


122  124 
119  120 
1 06  106 


97=8  10" 


lOoislOoi* 


118  1191* 

116   iigig 


107S2  10712 
;'.)4  1061, 
103     103 


102 14  106^ 
103i2l05»g 


1083,112 
133  Si  1331a 
132i2l32?t 
12934  12934 
100     104% 

"97"i0078 

94  ig    98 

109S2l09Sj 

100     1031a 


10334  10634 

103i4l06i« 

75 12    7834 

74  ■.i    763* 

99I2IO2 


125     126=8 


114     114 

10734  109 

9978  101 

9i:Si    94 

lUialieia 


118 

ill 


US'* 

115 


99     IOII4 
112     H6I4 

102ial05i4 


IO8I4IIII4 
106     106 
93=8    93^ 
93 14    94 
97       9914 
11734  120 


98  S2    981a 


11134  II412 
11134  11334 
II212II3 
103  I03I2 
93   9612 


L06  109 


9712102=8 
1 01 ^ 107 
IO4I4  104 14 
110      110 


.»IIS(;KLL.4NK<)L!S    BOND.S— Continued  on  Next  I'nae 


Coal  nnti  Iron 

Col  F  cfc  1  Co  gen  s  1  g  58..1943 

Convertible  deb  .g  5s 1911 

Col  C  cfc  I  Dev  gu  5a  g..l9o9 
Col  Fuel  Co  gen  gold  Os.  1919 
Gr  Riv  Coal  cfc  C  Isl  g  6»1919 

Col  Induslsl  conv  58  gu  A.  1934 
Isl  g  cfc  coll  5s  gu  Ser  B.1934 

Contin'talC  Istsi  gu5sg.l95'.; 

Jeu  cfc  Clear  C  cfc  I  Ist  g  5s.  1926 
2d  gold  5s 1926 

Kan  cfc  H  C  cfc  C  1st  s  tK5s.l951 

Pleas  Val  Coal  Istgs  1 6s.l928 

Tenu  Coal  gen  58 1951 

renn  Div  1st  g  6s al917 

Birm  Div  Istconsol  6s. .1917 
Cah  C  M  Co  1st  gu  g  6s.  1922 
De  Bar  C  cfc  1  Co  gu  g  6s. 1910 

V  Iron  Coal  &  (;o  Ist  g  5s. 1949 


FA 

FA 
J-J 
M-N 
A-O 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
M-S 


103 

104 

102     

"7 8 '1-2  Sale" 
78     Sale 

105     

IOII2 

99I4 

■9734' 

Sale 
112 
110 

1051-2 
92  ■. 

107  1-2 
Sale 

104        104 
90     J'ly'Oo 


107 12 
102  Si 

78 

771-2 
107=8 
107 
102  Si 
105  Si 
105 

973, 
110 14 
112 
102 
104  S2 

92 


Oct  '04 
J'ly'04 

79 

78'... 
Dec '04 
ISIay'97 
(Jet  '03 
Oct  '05 
Oct  '00 

9818 
Dec'05 
Dec'O' 
Dec  '03 
Oct  '05 

923, 


584 
321 


10 


36 


102 

85 


1051-2 
90 


68        7914 
60 12    7c  S 


104  S2 107 


93 12  1 02 
109S2ll.i 
110     112=8 


103 

86 


105 

93  1..: 


Tele^irapli  and  Toleiilione 

-■^m  Telep  cfc  Tel  coll  tr  4s  1929 
Gomni  Cable  Co  1st  g  4s.. 2397 

MelTcifc  T  Ists  Ig5s 1918 

N  Y  cfc  N  J  Tel  gen  g  58..  1920 

West  Union  col  ir  cur  5s. 1938 

Fd  and  real  est  g  4S23...1950 

Mul  Uu  Tel  8  fund  6s...  1911 

Northw  Tel  gilt  4S2Sg..l934 

ilauuiacturing  &.  Industrial 

\m  Cot  Oil  est  4I2S 1915 

Am  Hide  cfc  L  1st  s  t  g  (is. .1919 
Anier  Ice  Secur  deb  ,g  6s..  1925 
.Vni  Spirits  Mtg  Isl  g  6s..  1915 
Am  Thread  1st  col  tr  4s.  ..1919 

Am  Tobacco  40.yrg68 1944 

4s 1951 


J-J 
Q-J 

M-N 
M-N 
J.J 
M-N 
M-N 
J-J 


Q-F 

.VI-  s 

A-O 
M-S 
J-J 
A-O 
FA 


97S2 

\W''a 

104 '-2 

107'2^'al^ 
104  S,  Sale 
104  Sj 


98 

997, 

"87"  Sale' 
102     103 

90 '2 

115     .Sale 

80=8  Sale 


93i2Dec'05 
90S!  Oct  '05 
109SiMay'05 
lo.=.i.i  J'ly'o;; 
107 '-i  108 
I04I4  10434 
105  Nov'0,-| 
103     J'ly'04 


97  97 1-; 

99 12  9934 

87  87  Si 

102  102 

93     Dec '05 

114'4  115 

801,        8034 


93 12    981a 
96  Si    "^^i 
1 09  S2 1091a 

108=8  il3** 
104 14  107% 
105     IIOI4 


96S2IOI 
9414IOOI4 
77       88 
94     1021a 

87  Sa    93 
UOI4II8I4 

71        82<4 


No  price  Friday;  latest  bid  and  asked.  aDueJan  iDueFeb  cDuojlar  ctDueApr  7iDueJ'ly   /cDneAug  oDueOci   i>  Due  Nov  3  Due  Dec  sOptionSale 


Jan.  (I  1900 
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N.  Y.  STOCK  KXCHANGK 

Wkbk  kndinu  .Tan  r> 


Penii.  KK — (Continued) 

PhilaBal&AV  I8tg4s..l948 

SuDifc  Lewis  1st  k48...1'J8(; 

U  N  J  KK  &  Can  fjeu  48.1944 
Pensacola  <fe  Atl  t;ee  L  <fe  M  asli 
Peo  &  East    See  C  C  C  ife  St  h 
Peo  A  Pek  Uu  1st  g  68 l'J21 

'2<i  <ol(14>i2S (^1921 

Pero  Marq— Cli<fc  W  M  5s  1921 

irluit&PiM  sOs 19'2() 

Isi  consol  «ol(15s 1939 

Pt  Huron  biv  1st  sr  6s.  19:^9 

Saar  Tus  <fe  H  1st  su  a  An.  1931 
PhilB&W  AVePeunKK 
PliUii  <fe  lieaiiiiig  cous  7s. 1911 
Piue  Creek  reg  guar  t5s...l9a2 
Pitts  Cm  <fc  StXj  See  I'eun  Co 
Pitts  Cleve  &  Tol  See  B  &  () 
Pitts  ft  W  <te  Ch    See  Penn  Co 

Pitts  June  1st  gol(i  OS 192'. 

Pitts  <fc  L  Erie  2d  g  5s...al92H 
Pitts  McKees  &  Y  Seeii  Y  (;eu 
Pitts  Sli  &  Li  E  1st  g  08. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West    .See  B  <&  O 
Pitts  Y  <fc  Ash  1st  con  5s.l927 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  colJ  g  4s...  1951 
Eeusselaer  <&  Sar    See  1)  &  H 
Kicli  &  Dan    .See  Soatli  Ky 
EicU  <fc  Meek    See  Soutliern 
Eio  Ur  West  See  Den  &  Kio  Gr 
Bio  Qr  Juno  1st  gug53...1939 
EiogrSo  l8tgold4s 1940 

Guaranteed 1940 

Koch  &  Pitts    See  B  R  <fc  P 
Eonie  Wat  &  Og   See  N  Y  Cent 
Eutland  Ist  con  g  4^28 1941 

Og&L  Cham  1st  gu  4s  g.l94« 

Kut-Canad  1st  gu  g  48. .  .1949 

Sag  Tus  &  H    jSee  Pere  Mani 
tJo&Gr  I8l  1st  g  48.. .1947 
Stliaw  &  Adiron  latg  5s.l99G 

2d  gold  6s 1996 

St  L<&  Cairo    See  Mob  &  Oliio 
St  L  <fe  Iron  Mount    See  M  P 
8t  li  K  C  &  N    See  Wabash 
8t  L  M  Br    See  T  KK  A  of  St  L 
8t  L  <fe  S  Krau  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  G 190l.i 

General  gold  68 1981 

General  gold  5s 1931 

8t  Li<fc  S  i'  KK  cons  g  48. .'96 
Southw  Div  I8lg5s..l947 

KefuniUng  g4s 1951 

5-year  gold  notes  4Hj..l90i< 
K  C  Ft  S  &  JM  con  g  68..  1928 
K  C  Ft  S  &  M  Ky  ref  g  4s  1936 
KC&MK<fcBl8tgu5s.l929 
8t  Louis  So  6'ee  llliuois  Cent 
et  L  S  W  1st  g  48  bd  ctls.19^9 
2d  g  4s  inc  bond  ctfs... 3*1989 

Consol  gold  48 1932 

Gray's  PtTer  Ist  gug  58  1947 
8t  Paul  &  Dxxl  See  Nor  PaclBc 
StPaul  M  &  Man  2d  6s.. .1909 

Ist  consol  gold  6s 1933 

Kegistered 193 

Keduced  to  gold  4^28. .1933 

Kegistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Kegistered 1937 

E  Minn  1st  div  lstg58..190« 
Nor  Div  l8t  gold  4s.. ..1948 

Minn  Union  Ist  g  68 1922 

MontC  Ist  gug  68 1937 

Kegistered 1937 

1st  guar  gold  58 1937 

WiU  <fe  8  F  1st  gold  6s..  1938 
St  P  &  Nor  Pac  See  Not  Pac 
StP  &  S'x  City  <See  C  St  P  M  &0 
S  Fe  Pres  &  Ph  Ist  g  5s...  194 2 
8  A  <fc  A  P  See  So  Pa«  Co 
S  F  &  N  P  Ist  sink  t  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fe  N  E  ^ee  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  relund  g  58 1911 

All-Birm  SO-yrlst  g  4s.el933 

Car  Cent  Ist  con  g  48...  1949 

Fla  Cen  &  Pen  1st  g  5s. 1918 

1st  hind  gr  ext  g  6s  ...1930 

Consol  gold  58 1943 

Ga  &  Ala  Ky  1st  con  5s  ol94o 
Ga  Car  &  No  1st  gug  58  1929 

8eab<fe  Koa  1st  5s 1926 

Sher  Shr  &  So    6'ee  M  K  <fc  T 
BU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  58 1924 

So  Car  <fc  Ga    6'ee  Southern 
9o  Pac  Co— RR  1st  ref  4s. 1955 
Gold  48  (Cent  Pac  coll)./fcl949 

Registered fcl949 

A.&  N  W  Ist  gug58.... 1941 
Cent  Pac  Ist  ref  gu  g  48 1949 

Eegistered 1949 

Mort  guar  gold  oias.. 4:1929 

Throngh  St  L  1st  gu  4s  '54 

GalHar&  8  A  Ist  g  68. .1910 

Mexife  Pac  Ist  g  5s 1931 

Gila  VG&N  Ist gugSs. 1924 
Hous  E  <fe  W  T  Ist  g  58.1933 

Ist  guar  5s  red 1933 

H  &  T  C  Ist  g  5s  int  gu..l937 
Consol  g  68  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
Waco  &  N  W  div  Ist  g  68  '30 


~-,S 


M-N 
J-J 

M-S 


M-N 
J-D 
AO 
M-N 
AO 
F-A 


JPrice 
Pridav 
Jan  5 


Week?s 
Range  or 
Last  Sale 


did         Ash 
10718  109 
100     


A-O 
J-J 

M-N 
J-J 
JJ 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


Jl-S 
J-J 


A-O 
M-N 

M-S 
J-J 
JJ 
J-J 


119     , 
1001^ 
10234  . 
1151^. 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


110 


126 


119 
107 


119     

116>2l21 


114»2 

101 12  Sale 

>97 


Low       Miah 
108  ig  Dec '05 


110  la  Sep '04 


123>sJan'05 
100»4  Dec'O"' 
109  Apr '02 
1211-jOct  '05 
llli2Dec'05 
114     J'ne'05 


114 
137 


Dec '05 
Nov'97 


100     Sale    100 


lOS-2 

72'2    78 
89     


106' 
99 
96 


100 


92       93 


135 


101 
101 
126 


^ 

I2 

8132 


102 
85 


. .    99 
^  Sale 


122     ... 

86  la    87  ly 
100     ... 


97  la  Sale 
85     

81  la  Salt 


10815  110% 
136     140 

137 

111     ... 


109  38 
103      . 


102- 


134 


117      120 


109  Is, 
107 14. 


96 14 


89  la  Sale 
102     

951a 

97 
10618 
10114 
107  I2 
IIOI4 
111 
109 12 


102  la... 

95       95  "ii 
9378  Sale 


101 'e 

Sale 

87 14 

881a 

97 

10734 

108  la 

111 

10734 

102 

102 

1()5> 

10934 

lU 

98 

99 

120 

120  Oct '01 
112  la  Dec '02 

119     Dec'Oo 
98     J'ly'97 

116  May'05 
101  10338 
103'8Deo'0o 


Ao 


101 3) 


109  Mar'05 
76  Dec '05 
89     Jan  '05 


106i«Oct'05 
100  Doc '05 
lOli^Nov'Ol 

92  b       9215 


101  Sg  Dec '05 
104i8Feb'{)5 
132         132 
114  V  Oct  'Oo 

981a  Sep '05 
IO2I4  Aug'Oo 

853^,       s7 

95     Dec '05 
1 25     Aug'05 

87  87- 


9612  971a 
86  4  Deo '05 
80>4       8II2 


108 14 
13918 
140 

113=8 

llOis 
112 
103 
103 '2 

10238 


Dec'Oo 
Dec  '05 
?vlHy'()2 
Dec  '05 
Apr '01 
Oct  '05 
Dt'C'Oo 
Sep  •( 
Oct  '05 


124  May'05 
1361a  Sep  '05 
13434  Dec'04 
120  Dec'Oo 
1211a  Oct  '06 


1093gDec'05 
UO     Oct '05 


89ia       90 

102  "a     1024 

9534        96I4 

u8iaNov'05 

109     Feb '05 


1 09  i-j  Mar'05 
1124  Oct '06 

110  Jan '05 
llli4May'03 


102     Jan  '03 

95  96^6 

93  la       94 

94  -May'Oo 
11 II2  Aug'Oo 
101         lOl's 

99"4Mar'03 
8734  Dec'Oo 
101  la  Oct  '05 
10V<gUec'05 
no  Dec '05 
107i8J'ne'l)o 
107 '4  Feb '05 
103iaJ'ly'04 
no  110 
111     Dec '05 

99  99 

127  la  Feb '02 


Jiange 
Year 
1905 

Low    High 
10634  10934 


I2318  1231s 
103i2l03i.i 


1191a  123 
llliall4ia 
114     116  la 


114     114 


94 


117>al21 


116     116 

1007^10419 

100      103  Is 

98      101  la 


109  109 
75  81 
89        89 


106  Is  106  H- 
99     100 


93        96 


101    10434 

104     104-'« 
1291a  132 
1121a  116 

;-l8ialOOi4 
101     10214 

87       9214 

95       97 
1241a  I26I4 

8638    92 


96181011a 

84       871a 
791a    841-j 


10778  113 
1 36     140 


ni     115 


11012  112% 
102^^10514 
IO3I2IO3I2 
1023b  10434 


123     124 
135      135 


118 1«  120 
121 12 1211a 


0936  1093;, 

108  110 


8434  92 
102  106 
9534  9614 
95   986t 
109  109 


10911109  4; 

109  "a  114 

110  no 


951a    9812 
9214    97 14 
91       97 
104     111«8 
lOOSg  104 


87  la    'M 
99      102 

1073b  no's 
110     115 

io7i«  no 

105  4^10714 


110»8ll3 
noia  1121a 
951UIOOI4 


Y.  STOCK  EXCHANGE 

Week  Kndino  Jan  5 


Southern  Pac  Co — (Continued) 
Morgan's  La  cfe  T  Ist  7s. 1918 

1st  gold  6s 1920 

No  of  Cal  Ist  gu  g  6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  let  guar  g  5s.  1927 
SA&  APassl8tgug48.1943 
So  P  of  Ar  gu  Ist  g  6s..  .cl909 

1st  guar  g  6s cl910 

S  P  of  Cal  l8t  g  68  C  <fe  D  1906 
1st g 6s series  Ecfe  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1937 

SPacotNMexlstg6s..l911 
So  Pac  Coast  Istgu  4s  g.l937 
Tex&NOSabDivl8tg6s.l912 

Con  gold  5s 1943 

Southern— 1st  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  1938 
Mem  Div  1st  g  4ia-5s...  1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  Ist  g  6s 191s 

Atl<fe  Danvlst  g48 1948 

2d  4s 1948 

Atl  &  Ya<l  1st  g  guar  4s. 1949 

C0I&  Greenvlst  68 191( 

E  T  Va  <fe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

GaPac  Ry  1st  g  68 1922 

Knox  &  Ohio  1st  g  6s.  ..1925 

Rich  (&,Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  let  g  4s.  ..1948 

So  Car  &  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68.  ..1916 

Series  D  4'5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  &.  Nor  1st  g  6s. 1939 
Stat  Isl  Ky  1st  gn  g  4\.8..1943 
Syra  Bing  &  N  Y  See  D  L  &  \V 
"perAot  St  List  g4i2S.. 1939 

-L  Ist  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4S 195;: 

St  LM  BgeTer gug  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 

rex&Pa«  Ist  gold  5s 2000 

2d  gold  Inc  5s 920OO 

La  Div  B  L  1st  g  6s 1931 

W  Min  W<fc  N  W  Istgu  5s  '30 

T0I&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  os 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  cfe  W  1st  gold  4s. ...1917 
Tol  St  L &  W  pr  lien  g  3 128.1925 

50-year  gold  4s 1960 

Tor  Ham  &  Bull  Istg  48./a946 

Ulster&Dellstcongos  1928 
l8t  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...  1947 

Kegistered 1947 

1st  lion  convert  48 1911 

Kegistered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

l8t  consol  g  58 1946 

Guar  ref und  4s 192ti 

Registered 1929 

Utah  cS;  Nor  1st  7s 1908 

Gold  68 1926 

Uni  N  J  KK  &  C  Co  see  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah  cSi  North  See  Un  PacUic 
Utica  &  Black  R  Sec  N  Y  Cent 

V'andalia  consol  g  4s 1955 
Kegistered 1955 

Vera  Cruz  &  P  Istgu 4 las  1934 
Ver  Val  lud  <fc  W    isee  Mo  P 
Virginia  Mid    See  South  Ky 
Va  <fc  Southw'l  1st  gu  58.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  t(lg5s..l921 
1st  lien  50  yr  g  term  4s. 1964 
Det  &  Ch  Ext  1st  g  58. .1941 
Des  Moln  Div  1st  g  48. .1939 

Om  Div  1st  g  3123 1941 

T0I&  ChDiv  Isl  g  48. ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wasli  O  &  W    See  Southern 
West  Maryland  Istg4s...l952 

Gen  &  conv  g  48 1952 

WestN  Y<fc  Pa  Ist  g  6s..  1937 

Gen  gold  3-4s 1943 

Income  58 (il943 

West  No  Car    See  South  Ky 

W  Va  Cent  &  P  Ist  g  6s. .1911 

Wheel'gcfe  L  E  1st  g  58...  1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  <fc  Imp  gold  58.  ..1930 

RK  1st  consol  48 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
WisCeat  50-yT  1st  gen  48.1949 


A-O 
J-J 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
A-O 
A-O 
A-O 
iM-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S. 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J.J 
PA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
JJ 
J-D 
J-D 
J-J 
JJ 


FA 
FA 
J-J 


J-J 
M-N 
F-A 
J. J 
J-J 
M-S 
J  J 
J-J 
J.J 
AO 
MS 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J-J 


J-J 


JPrice 
Friday 
Jan  5 


Ask 


Bid 
■^•12412 

llS's 

9334  .... 

112      

10114  104 
87  ^8  Sale 

103  105 

104      

102      

112      


118^8. 
108^8  . 


Ill 


11838  Sale 


98  Sale 
116=8  n9iv, 

9834  iJalc 
113      


92  .... 
114  .... 
11414.... 

119 

11518  lloia 
120 '8  122 
122      .... 
11338  117 
nii8— . 


108  ... 
11614... 
110  ... 
1121a... 
113341141, 
II2I2... 
Oo^a... 
11214  — 


110     

120      

9934  Sale 
110     


12134  Salt: 

* 105 

lllia 

'.'.'.'".  iis's 

111     116 
107 14 

98     

931,, 

90 

83  >4    84 

963j,  101 
*111      

93      

105  "s  sale 

I0312 

152     Sale 


101     Sale 
126I4 , 

11718 , 

96     Sale 


104- 


103 


100 't 


1071a 

II6I4  Sale 
107  I4  Sale 

85 

74  Sale 
a02      , 

93      , 

1071a , 

90      


95 


86  la  Sale 
34 12  Sale 


87 12  Sale 
71     Sale 

1161a 

9534 


107 14 

*114     , 

110*4 

lllia , 

91i4Sal6 
99     , 


93     Sale      92 


Weetc'i 
Range  or 
Last  Sale 


Low  Hipli 
1291a  Noy'04 
122     Deo '04 

106  Sep  '04 
113  Jan '01 
103''8Oct '05 

87  la       90 

107  ••'s  Oct  '05 
1093b  Jan '05 
102  102 
112 '8  Oct  '05 
11412  Dec '04 
119  119 
1083^  J'ly'05 
109  la  Feb -05 


111 
111 
118 

no 

'id 
118 

9834 
113 

98  >a 

90^2 


Dec '05 
Aug'05 

I2OI2 

Feb '04 

981. 

Aug'05 

99'a 

113 
Mar'05 
Dec'04 


116  "a  May'05 
114 '4  11414 
IIV!  Dec'Oo 
115  Nov'(t5 
1243^  J^ov'05 
122 -a  12212 
11514  Dec '05 
114  Sep '05 
Feb'(t5 
10734 
Feb '02 
Dec  '04 
Dec'Oo 
114 
114iaJ'ne'ii5 
9734  May'Oo 
11514  Deo '05 


98 
1073, 
123 

no 

113 
114 


117 
100 


J'ly'OO 
Nov'04 


llli«Apr'05 

122     Dec  "05 

993^         yya, 

112i8J'ly'04 

I2II2     1223^ 

100     NoT'05 

1 1 2  la  Dec  '05 

106 la  Nov'04 

11314     U3'4 

111      May'04 

107         107 

i'8i4Dec'05 

92  92 

913eDec'05 

83 14       83 

99iaNov'05 

112-4  Nov'(l5 

O'JisSep  '05 

105         10534 
lOaioDeC'Oo 
1471a     152 
140     Dec '06 

U'034    im 


126  la 

11738 

9534 
9618 
112 


12512 

117^2 

9.;i8 

9618 

Dec '03 


114  la  Apr '02 


10334  Aug'Oo 


1013s  l^ov'05 


llOiaDec'Oo 

11512       II6I4 


107 

91 

74 

102 

92 
108 

97 
87  Hi 


1071, 

Sep  '05 

741^ 

Dec'Oo 

Apr '05 

108 
Nov'04 
87 -a 


97      May'05 

109'2Mar'03 

86 12       87  '■J 

34%       3434 


86  87  la 

69  71 

117        117 
96'%  Dec'Oo 
40     Mar'Ol 

110     Aug'05 
114         114 
1141a  May'Oo 
in  la  Aug'05 
91  9114 

102 14  Dec '05 


95       37 


No 


165 

j"5 

'"i 


23 


16 


163 
116 

■ii 
4 

13 
80 


101 

109 

4 


Range 
Year 
1905 


Low   Jiiglt, 


101  IO41U 
88       911a 

106  IO8I4. 
10918  1093s 

102  102  . 
11218115  .i 


10818  109=8 
108     109  la 


llOia  1121a 
108  la  111 

n7ial21i2 


961a  102  . 
118  11834' 

97'alOlia 
11712118 

95  Is  9812 


1161a 

114 

118 

113  Lj 
1217g 
I23I4 
II4I4 
112 
961a 
107  Tj 


1161a 
116 
1221a 
116 
125 
127 
118 
114 
98 
111 


113  1144 
11412117 
II412II4I2 
97   9734 
115  11618 


11118112  Vj. 

121  12514 

9334  101  la 


13014125=8 

9334  102 

10612  1121a. 


II412II634 


10712 
951a 
91 
89 12 

82 
97 

110=8 
95I4 

104''>4 
1031a 
112^8 

n63s 

1001.; 

12334 

1171a 
951b 
96 


112 

9913. 

95 

92 

87 

99 
lloia 

9618 
108 12 
106 '4 
150  Hi 
13734. 
104 
127  "a 
120  la 

9812 

9618 


103ial04!% 

ioi'i^ioi^i 


1071a  ll'^Hj 
11434  119  "2 
1061s  1121a 
90   91 
66 12  84  34 
102  103 
92   92 
10934  112 


86 
95 


88'8 
9818 


86 
34 


9534 
46  ■'8 


86   94 

65   es'b 

118=8  li9'« 
9ei«  9914 


110  112 
113  II6I2 

ii4i.in4'.2 

1111-2  114=8 

V)0  la  95  "a 
102   102 14 


90  la  S'714 


1U1SCEL,L,ANE«)U!S    BONUS— Concluded. 


UnnnlacturinK  t&:  IndiiHtrial 

Dent  Leather  20-year  g  5S.1925 
Donsol  Tobacco  50-yT  g  48.1951 

Registered  4s 1951 

DistU  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice(Cluc)  1st  g58.'28 

Lackaw  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  ist  g  68 1920 
Nat  Starch  Co  s  f  deb  58..  1925 
Btan  Rope  &  T  Ist  g  68...  1946 

Income  gold  58 1946 

C  8  Leath  Co  sf  deb  g68.. 1913 
XJ  8  Realty  &  I  conv  deb  g  5s  '24 
V  S  Steel  CorplO-60  yr5s.d'63 

Begi8t«red April  1963 

Va-Car  Chem  col  tr  58  g..l912 


101     Sale 
8038  Sale 


8239  Sale 

no 

9834  Sale 
10138  Sale 


106  107 
86  Sale 
661a   75 


214  Sale 

108     

tf6<a   9934 
9e*8Sale 


101 


IOOI4 
80  3g 
85 
82 14 

no 

97 

10138 

9712 

106 12 

K5 

75 

15 

2 

IO8I4 
9934 
96I4 
90  la 

100  la 


IOII4 

8038 
Dec'04 
83 
110 '4 
100 
1013„ 
Oct  'Oo 
106 'i 
85 
Dec  '05 
45 
2H 
Dec  '05 
Dec '05 
97 
97'* 
Oct  '06 


134 
6 


120 
33 
90 

2 

35 
10 

'  1  i 

40 


1312 
14 


9734  102 12 

74        84 12 


7712 
1071-2 

91 '2 
10234 

971a 

104  38 

85 
59 
40 
'4 
10712 
93 
92 
92 14 

9938 


83  i-^ 
11014 

98  K, 
1051a 

98 
108 

93 

75 

5914 

8 

112 1» 

103 1.J 

9934 

98  "fi 
101  Vj 


IHisceilnneous 

Adams  Kx  col  tr  g4s 1948 

AmDk<&Imp5s    See  Cent  N  J 

Am  SS Cool  WVag  5s 1920 

B'kl'n  Ferry  Co  1st  cons  g  6s  '48 
Chic  Jc&  St  Yard  col  g  5s.  1915 
DetM  &  M  Idgr  incomes..  1911 
Hoboken  L&  1  gold  5s...  1910 
Mad  Sq  Garden 'ist  g  58.  .1919 
Man  Bch  H  &  Lgeng  48..1940 
Newp  No  Ship  <fe  D  D  Ss  dl990 
N  Y  Dock  50-yr  Ist  g  4s..  1951 
Provident  Loan  Soc4i2S.1921 
St  Joseph  Stk  Yds  Ist  4 128.1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Ist  g  4 las  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  Ist  08.1906 
US  Red*  Kef  Ist  stg  68.1931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 
M-S 


103»4  10418 


46 


..    77 


9715 

9»     

♦ 10034 


100     101 


103 14     104 

10034  J'no'02 
64     Dec'Oo 

108  J'ly'05 
76     Dec'Oo 


60     Feb  '02 


97  97  '4 

99     Dec'(»5 

100 12  Sep '05 


112  J'ly'i  1 
llSiaJ'ly'OO 
100        1031a 


11 


53 


102     106 


451a    58 
108     108 
711a    96»4 


941a    98 

98     100 

100  la  100  W, 


83^  lO'.i, 


'  No  price  iYiday;  latest  bid  and  asked  this  week.    aDueJan     bDuoFeb    «DueMay   ifDuej'ne    ADueJ'ly    pDueNov    « Option  Sale 


CHICAGO  STOCK  EXCSANTaG-Stock  Record-Daily.  Weekly  and  Yearly 


.s't(J(  h.s—IU(JHI'..s'J    AND  l.')\VKS'l   SALl:  PHIChS 


Jjec  HU 


•19734  2t'3 


27   'is 


'12H, 
84^5  u4'v 


•88 

»'J7 

♦80 


i"0 

i'S  '• 


'2:'Vi  '^7 


i'li 


*g: 

*98  ;oo 

•52   ua 


*]08  

* l3j 

"35"  "40' 

*105  lOS 

•60   05 

•i'd"  II"! 
-1  1', 
*7    7'v 

*iei   102 
•m"  i35 

*114  

*14;^i2i44 
65   05 

"oo"  "05 

*75   «0 

'ei's'oy' 

•114  

80   80 
•110  120 

102"  io3' 

153  153 
•104  IO4I2 

"2  '21. 
15        16 

•37       38 


Jan  1 


'jTi'sda]i       Weiiiiesdai)     'J'/iursUay 
Jan  'i  Jan  3  Jan  4 


1 11734  203 


7  Hj      1\ 
28*8  2H3^ 
51  51 
13 


.")4^i 

HM7g 

•0!) 

•80 

■2nli 

•U3 

'W() 

2a  14 
■ys 


56 
8H'. 
•M 
71 

85 

IW  H 
29 14 
100 


-52       55 


IOI4     10 'v 
70        70 

100     .... 

134     135 


•  35        38 
*105     108 


1\ 


102      lO'J 

50        50 

' 135 

115     llOS, 

143^4  144 
-O4I2    05 


00^4    08  "2 
11414  I14'« 

82        82 
120 


102-'8  103^2 
143  145  >i, 
104      104 


15^8    lu^a 
oS       38 


■19734203 


7>2      7H( 


50  Hj  51^4 

13 

45 

55  ''i  5534 

811 1-2  8934 

■•J7  28  S; 

•0!'  71 

"■80  85 


25' 
'o3 
97 


25  k 

ii7 


29 14    '■iS'^ 
-98     100 
♦52       55 


9' 

09 

"  105 


10 

09 

110 


135      138 
57        573, 

100    loo's 


•35  38 
105  110 
-00        05 


*10     

'1  \U 

•7  Ih 

162  162 


135     135 

110     110 

14334  145 

05        65 


07       6834 
Il;i34ll4 

80      80 
116     120 


103  103 '2 
145     152 

104  104 


2l8        2-4 
15        16 
38       38  h 


'1?7H2203 


7 
26'i2 


7% 

28 


hast 

5.">34 

-88 
■27 

70 
Last 

20 

05 

96 
-29 
Last 
•53 


1  2  "v 

Sale 

5034 
HO 

70  Si 

•- O'b 
ti.i 
9  7 
3;i 
Sale 
50 


934 

6;)'4 

Last 
Last 
-57 

'105 
Last 
Last 
Last 
Last 
Last 
J.ast 
Last 
Last 

■161 
-55 
132 


U) 

09  '4 
Sat. 
Sale 

5« 
100  >•, 
Sale 
Sale 
Sale 
Saie 
sa  II 
Sale 
Sale 
Sale 
102 

50 
135 


145 

•04 


145 
05 


Last 
Last 
Last 
Last 
Last 
Last 
Last 

68 
II312 

80 
Last 
Last 


Sale 
Sale 
Sale 
Sale 
Sale 
Sate 
Sale 
6934 

114'2 

80 
Sale 
Sale 


Last  Sale 


104  104 
145  153 
103      103 


Last  Sate 


214      214 

1458     151-^ 
38  Si    38»8 


Frtitav 
Jan  5 


200 


200 


4' 


7^ 

•20Kj 

50  Hi 

11 '4 

561.2 

H9 
'  26^6 
•70 

20 
■03 

9'i 

29'-2 
.'/634 

64>a 


7'V 
2S 
50 '2 
11'- 

Dec'115 
58 
89'', 
27  ■-. 
71 

Dec  '05 
20 
08 
90'. 
29  Si 

Dec '05 
5i^^ 


10 

09 '4 

no 

Vi4 
57 

'lOi 

lys 

4U 

I  of) 

Ii4 

158 

To 

I 

'102 

55 
*135 
*115 
145>4 

04 


10 

O'.U- 

Dec '05 

Dec  '05 

57 

10.)  "v 

.Muv'114 

Xov'O 

Dee '05 

Dec'O.' 

JIar'o: 

eeO'O,' 

Nov'OO 

Dec '05 

102 

55 

140 

llo' 

140 

64 


31^4,  Nov'05 

75  Oct  'O;") 

!?  J'ue'04 

y  Dee  '04 

/8  Dec '05 

^  S2  Oct  'o;> 

.-^'-2  Oct '05 

08  08^4 

114  114 

78  78 

11?  Dec '05 

.534  May'05 


101^4    J'ne'05 


103 '4      104 12 
152  Wj     152  Si 


lO^d      Dec '04 


2^8  214 
14'8  15  "2 
381^       38>2 


STOCKS 

CHICA(iO   STOCK 
KXCJHANUE 


liiiilrontlH 

CMc.  City  iiy 100 

>;jlio  <:i>u.-(ol  'irac 100 

i,'liic  t'asB  Ity 

c;iiic  &  Oak  l-'aiK 100 

Do     i)r(!l 100 

iJlllcaj;o  .Sul.way 100 

(Jluc  Union   lra"el 100 

Do     ine! 100 

KaiiH  (;ity  Uy  iV;  l^i  ..100 

1)0     iiref 100 

.Metiopot  W  >  Kiev..  100 

Do     i)ief 100 

-Vorlh  Chic  .street 100 

Nortliwe.sterii  Kiev..  100 

Do     prel loo 

.Soutli  .Side  Elev 100 

Streets  WStable  C  L  100 

Do     prel 100 

West  Clue  Street 100 

3Uscellnneou8 

Allis-Chalmers 100 

Do    iiret 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbld;? 100 

Do    pret loo 

AmerT&  S  Bank 100 

Booth  (A)  &  Co 100 

Do    prel 100 

Cal  &  Chic  Canal  tt  DIOI 
(Jentral Trust  Bank. .100 
Cliicauo  Auditorium.. 
Uhio  Brew'g&Malt'g. 

Do    pref 

Clue  Kdison 100 

Chic  Pneumatic  Tool.  100 

Cliic  Telephone 100 

Chic  Title  <fe  Trust. ..  100 

Diamond  Jlatcii 100 

Illinoi.s  Brick  t 100 

Kans  City  .stock  Yds.  100 
Knickerbocker  Ice. ..100 

Do    pret 100 

London  &  Chic  Contr. 
Manufacturers'  Fuel.. 

.Masonic  Temple 

IVI1I&  Chic  Brew'? 

Do    pref 

National  Biscuit 100 

Do    pret loo 

National  Carbon 100 

Do    prel 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L<fe  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  VdslOO 

Swift.&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(So  Om)100 
Union  Bas  &  P  Co  ...100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 


Sales 
01  the 
[leek 
'^li.arejt 


3iiH 
194 

575 

0',33V 
J, 153 

50 

277 


27.' 

50 

172 

100 


10 


1,00(1 
500 


17 
35 


5(1 

72 

lu 
130 
54* 
184 


6,12 
230 
35'<i 


91b 

75 

100 


6,23."i 
10,280 
620 


Hamje  lor  Year 
1U(I5 


lAiwest 


180     Jan    f 


J'ly 
J'ly 
Oct  IX 

'«.;'iK-2- 
J'ly  1 

.Tan    9 

H..Jan    4 

Jan  18 

SjJan  10 

J'ly  14 

Mas  23 

Mar27 

'6M»>17 

Dec  30 
J'uel2 


884  Bee  1 1 
00  3 All  25 
76  Jau  24 
125  Feb 21 
38  Jan  in 
9818  Jan  17 


35  Oct  24 
105     Warl7 

50  J'lv27 
14812  Feb  23 

10     Jan    5 

34  J 'lie   2 

0     J'ue28 

153     Jan  25 

32  Jan  7 
125     May  4 

95  Apr  6 
134  12  Feb    1 

55     J'ne27 


11 
03 


Feb   0 
Feb  15 


44SjMar27 

2     Jan  30 

19     Sep  20 

5234  Anglo 

11034  Aug  17 

41     Jau  25 

110     Jan   5 

5     Apr 20 


99»8Mayl8 


101  DeclS 
40  Jan  25 
seiaJan    4 


138  J'ly  25 

8     AiiglO 

23     Feb  15 


205     Oct  25 


734  .ran  1: 
28  Dec  30 
>-73,  Ai.i;  1 
13 'b  Feb  3 
51  Keb 
00  Se])  0 
93i4Sep  >• 
28  '-  Oct  2  J 
73i4Sep2» 
99  Feb  2 
20  Dec2(! 
08     Oct  11: 

100      Aug:',! 
30     si-p  I,'- 

IO3I4  Mai  21 
72     Feb   .A 


14  S.  Apr  25 

73  Si  Apr  2  J 

110     Dec21 

134      Dec  15 

5934  Sep  18 

105SiMar27 


40     Jan    4 

112      AiigI9 

70     Oct  2t 

150     AlailH 

10     Jan    5 

1     Jrtil8 

Jan  20 

Feb  20 

58i4Decl  ■ 

143  S2  Feb  17 

118     Dec    .-■ 

145     Aup2>^ 

67     NovU' 


Hanqe  lor  J're  tous 
year  (ly 04) 


Mai 


UinKegt 


190     AUK 


Se))        s     Jsov 
.Si'|.      27     -Nov 


4     Feb. 
27>2M«y 

284  I"  • 
80 '4  .V'-v| 
J  5     .Mai 


41 

05 
15 
44 
'.'0 

'2.x 


Mat 

JMai 
Jan 
Apr 
.Mai 
Jan 


Nov 
Nov 
Doc 
Nov 
Sep 
Oct 
-ep 


f>2S2-^pr 
38     Api 


2034  Nov 
i;7S2Nov 
98S2-N'ov 
34  <  let 
103  J'ue 
50l2Sl.p 


3S2-lan 

31^4  Jau 

40      .Mai 

115 14  Jau 

19        J 'IK 

82  Aug 
183     Mar 

33  Nov 
10034  .Mai 

.-)2      Feb 


7 
172 


42 
75 


Nov20 
Oct  IS 


48SjAugU 

2i4  0ct  18 

23     Oct     0 

073,  Dec  21' 

I'JOSi  Mario 

80 14  Dee  j3 

120     .rnelil 

534  May  19 


11034  Apr    8 


114  Jau  0 
Ui5  Dec  5 
109  S2  Nov  4 


2S2Apr    3 
10     Dec  30 

41     Aug21 


1-20 

10 

1 

7 

140 

IS 

115 

80 


J'ly 
Oel 
Jau 
Feb 
May 
J'ly 
JIar 
Hei 


120^2  Feb 


lOSzDec 
50  Jan 
17     J'ne 

7S2N0V 
42      Aug 

134  Apr 
20  Nov 
30  Jan 
I'OSzJan 
25I4  .\lai 
95     Jan 


98^8  Feb 


99 '8  Apr 
3534  J'ue 
75     J'ne 


7i4  0ct 


34  J'ly 
7     J'ly 

14     Sep 


J  2S2  nee 
01 '4  Dec 
79Sjl>eO 

123S2.Sey 
40  '-2  Dec 
9414  Oct 

198  .May 
.10     Nov 

110  Feb 
02      Aii« 

12334  Jan 

lO',  Nov 

1  '4  Nov 

8      l-eb 

173  S2  Nov 
;iO     Nov 

147 12  Nov 

10  >     Oct 

142  S2  Nov 


12 
52 
20 
It 
51 

25 
58 

110 
40 

120 


Oct 
Feb 
Jan 
Dec 
Jan 
I4  .Jau 
si.p 

i2Dec 

SjNov 

'2  Dec 

ISep 


IIOI4  N"v 


UOSiNov 
4  7Sj  Mil 
fc'7     Nov 


lO'islJec 


3<8N<,v 
■-O34  Jan 
2o  S2D1-0 


CMcafi^o  Bond  Record 


1J(»NU.S 

CHICAGO  STOCK  KXCH'GE 
Wf.kk  Ending  Jan  5 


Amer  Biscuit  Os 1910 

Amer  Strawboard  ist0s..l9ll 
Cass  Ave  &  F  G  (St  L)  5s. 1912 
Cine  Hoard  of  Trade  4s  ...1927 

CliicConsol  Br  &  MltOs 

ClucCon.soiTiac4Sjs 1939 

Chic  Edison  ilebent  Os 1913 

l-stgold  5s ;il920 

Chic  Auditorium  1st  58. ..1929 

Chic  Dock  Co  l8t48 1929 

Chic  EquilGas  Os 1905 

Cliic&  -Mil  Elec  Ky  5.s 1919 

Cliic  Pneuiii  Tool  1st  5s  .al921 
Chic  Kock  I  &  i'ac  RH  4s. 2002 

CoUal  Trust  u  os 1913 

Commonwealth  Elect  5s.i;194:j 

Illinois  Tunnel  5s 19-28 

Kans  City  Ry  &  Dt  Co  5s. 1913 
Knickerb'cker  Ice  1st  5s.  1928 

Lake  street  El  1st  5s 1928 

Income  5s 1925 

Metr  \V  Side  El  1st  4s 1938 

Extension  a  4s U'.SS 

North  Cliic  St  1st  5s 1900 

lst5H 1909 

Kefuudmsf  k  4  S;s 1931 

No  Chic  City  StRy  4  Si8.1927 
MorthVVest'n  El  1st  4s. ..191 1 

Ogden  Gas  5s 1945 

Pearsous-Talt  5s 1910 

4-40S  B  B  B 192U 

4'40s  Series  C 

4'OOs  .Series  E 

4-80s  Series  F 

People's  Gas  L&C  1st  6s.  1943 

llefunding  g-  5s 1947 

Chic  Gas  Lt  <fe  C  1st  5s.  .1937 
Cou.suiners'  Gas  1st  5s..  1930 

South  Side  Elev  4  SiS 19'J  1 

Swift  &  Co  1st  g  58 1914 

Union  El  (Loop)  5s 1945 

Union  I'acilic  couv  4s 1911 

V  S  Brewing  5s 1910 

U  S  Steel  Corp  2d  5s cl903 

West  Chic  St  Ist  5s 1928 

Tunnel  1st  5s 1909 

Debent  Os 1914 

Consol  g  5s 1930 

West  Div  City  Ry  4  S2S..193J 

West'rn  stone  Co  5-20  5s.  1 909 

Nolc.—. Accrued  interest  mils 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
.M-S 
M-S 
J-D 
Wl-N 
A-O 
J-J 
Feb 
K-A 
J-J 
J-J 
J-J 
A-O 
.M-N 
M-S 
.Vl-M 
J-D 
.U-S 
F-A 
.M-N 
il-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
:V1-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 

lYidai/ 
Jan  a 


Ask 


100     . 
102  li  . 


t.... 


.103 

'59  ^ 


IO3I2IO4 

t9634 

100  !« 


80  Si  Sale 


105  Si  106 
t 94 

"9  7 ''^"98' 
^99      


94     Sale 

S8        89 

t 99Si 


9iis 

90 !« 

100  Si 

99  S, 

99^2 

t99'8 

100      

t 124  Si 

lOOSi 

10734  Sale 
107  S; 

I0311  103  Si 
102  '2  103 
104  Si  105  Si 


IOOI4IOI 
i75 


85 

96S2 

i:90Si 

added  to  all 


Week's 
Jianeje  or 
iMSt  Sale 


Low       Jligk 


100  S2  J'ly '05 
102 Sg  Dec '05 
102 14  Dec '05 

103  Apr '04 
5J     Dec '05 

104  Si  J'ne'05 
103  Si     103S2 

9034        903, 


10034  Nov'04 


80S:       81 

79  Nov'04 

80  Apr'04 
105  Si      1051-2 

9334  Dec '05 
9934  Nov'05 
9734  Dec'i)5 
911  99 

10     May'(lf) 
9«Si        94 
8834         88', 
10038  Dec '05 
95     Nov'05 


89  Aug'05 

94  94^8 

90  ig        90 1^ 
100  S>  Sep '05 

9934        9934 

9y  Si  Nov'05 

100     Sep '05 

100     Aug'05 

I23I4  J'no'05 

100  ^2  Oct  '05 

10734      107  V 

100  lo  Nov'05 

103  '•i      103  i.i 

103  Si  Dec  '05 

105      Dec '05 

114     Nov'04 

81     J'ly'04 

88     Nov'04 

IOOI4      lol 

08  Si  Sep '05 

75  75 

8434       8434 

95  Si  9  5  Si 
90  Si  90  Si 
Cliic  ago  bo 


73 


70 


nd 


Range 

for  year 

1905. 


Low    High 


99  Si  lol  1^4 
102^8  103  >4 
102  I4  104 


50  66  Si 
Io3'el04i2 
lO.-l^B  10434 

99  Hi  100 


68       81 


1051210814 

91 

98  Si 

99 '4 

100-8 

97 

98  Si 

971^4 

100 

16 

16 

94 

96S2 

86 

90  Si 

90 

lOO-ife 

88 

99^4 

89 

95 

93 14 

9534 

88 

96  Si 

LOO  Si  100  S; 

99 

99 '8 

99  Si 

9934 

99  Si  100 

100 

10934 

123I4 

12334 

105Sil07-% 

10738 

108-'m 

106  Si  107  Si 

102  >4 

104  7r 

1021.? 

103\ 

105 

107 

90  Si  101  ^8 


00 
80 
75 
88 
98 


90 '4 
90% 
98 
98 


price  s. 


Chic£i£^o  Banks  and  Trust  Oomnanies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  National 

Chicago  Savings 

Commercial  National.. 

Continental  National.. 

'ook  Co  State  Saving.-* 

Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  <fe  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 

Union  Bank 

Union  Stock  Yds  Stale 

Amer  Trust  &  Savgs.. 
Central  Trtist  Co  of  III 
Citizens'  Tr  &  Sav  Bk. 
(Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav. . 

Kquitable  Trust  Co 

Federal  Trust  &  Sav.. 
Kirst  Trust  &  Savings 
lUiuois  Trust  &  Sav.. 
I  ackson  Trust  &,  Sav. . 
Kenwood  Tr  &  Savings 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Hoy al  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
Woodlawu  Tr&Sav  Bk 


OutstanA- 

iny 

Stock 


2,000,000 

100,000 

200,000 

1 ,000.000 

A  500,000 

2.000,000 

3.000,000 

50,000 

3.000,000 

200,000 

000,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200.000 

250,000 

2,000,000 

1,000,000 

50,000 

7c5O,OO0 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 


Surphis  d- 
J'ronts 


3,000 

2,000 

200 

000 

200 

500 

2,000 

1,000 

4,000 

250 

200 

3,000 

750 

1,500 

500 

1,000 

1,000 

200, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 


t;l,0ii5,408 

:-.  1,378 

183,110 

1,419,0S1 

A;  09,807 

1.745,080 

1,101,4113 

3,422 

3,02ti.O25 

10,409 

289,«74 

6,036,23(_) 

121,440 

624,015 

230,525 

154,2.-2 

1,078.34,- 

187,913 

13,251 

274,993 

998,598 

1,320,920 

5,725 

fc50,4  71 

24,171 

01,185 

88,078 

171.135 

37,066 

665,400 

lll,^82 

23,051 

20,592 

2,084,288 
93  7,29. 


527,434 

51,405 

52  (,087 

Merged  wi 

918,813 

0,498,253 

82,978 

18,224 

3,607,171 

255,290 

1,715,182 

402,011 

635,880 

200.700 

20.015 


Jn         Jn      Per- 
lUim     iyo4    loa 


13 

15 

'12 

8 

0 
12 

6 

8 
1112 
10 
Priv 

6 

"s 

10 

0 

6 

15 

"0 
New 

"s 

8 

"ii 

Began 


0 
1 
New  b 
5 
6 
8 
hAiu 

'16 

Began 

12 

6 

8 

6 


8-1-5 
12-i-3 

"12' 

8 

6 

12 

6 

8 

12 

6-f4 

ate  Ba 

0 

'  s" 

10 

0 
6 

12+3 

0 

6 
Bank 

1138 
8 


.May  1 


7 
4 
ank. 


0 

8 

Trust 

12+"l 

Jan  3, 

12 
0 
8 
6 


6  6 

Began  Mnvl, 


■^J 

.fan 
J-J 
Q-J 


Q 
H 
Q 

Q 

Q 

Ilk 

i^-J 

j"-J 
J-J 
Q-F 
J-J 

q-3 

Q-J 


Jjasc  f^aia 


lau 
■  an 

lau 
uet 


•,;0.  2 

"Ol>,  8 

'00,  5 

'()5,  3 


.^J 

Jan 

00, 

2 

Q-J 

Jan 

'00, 

2 

(^.j 

Ian 

'00, 

1 

q-J 

.Jan 

'06, 

2 

19(1 
Q-J 

Q-J 
Q-J 


Q-J 

Q-J 

M-S 

>& 

q-'j 

140 
Q-J 
Q-J 
>.^-J 
F-A 

Q-J' 
190 


Jan 
Jau 
■Jau 
lau 
Jan 
lau 
Dec 
Ian 


0.'.  a 

'06.  2 

'0",  ISi 

'OO,  3 

UI6,  ISj 

•00,  2 

05,  3 
•06,I2Sj 


J.in  '00,  ISi 


.fan 

riy 

.Nov 
lau 
Jan 
Jan 
Jau 
Jau 


i>6,  4 

1)5,  5 
'05,  1 
'06,  3 
'00,  I'a 
'06,  o 
'00,  lia 
'Oa,  3 


Jan    'i'6. 


Dec 
Jau 


•05.  2 
'06.  Ih 


Jan 
Jan 
■iep 

Sav. 


'06,  213 
'00.  ISj 
'05.  5 
Bank 


Jan    '00,  3 


Jan 
Dec 

Jan 

Aug 


'00,  3 
'05.  3 
'06,  2 
'05,  3 


Jan    '06,  ISi 


II  Ais'.)  paid  12"o  ill  Dec,  1903,  iu  stock  of  First  Trust  &  Sav 
*  Bid  aud  asked  prices;  no  sales  were  made  on  this  day.  t 
oDueDec.  31.      &  Due  June,      c Due  April,      /i. Due  July. 


iugs  Bank.      1|  Includes  special  dividend  of  30%  declared  Aug.  10,  1904. 
No  price  Friday;  latest  price  this  week, 
fc  Capital  and  surplus  to  be  increased. 


Jan.  0  190(5 1 
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Volume  ot  Business  at  Stock  Exchanges 

TKA-NSACTIOJV.S    AT    THE    JM  liW    VOKK.    STOCK    KXO'HAJS«t 
DAILY.    WKKKLY   AND   YEARLY 


Week  '•ndtnq 
Jan  5 
1,1,6 

stocks 

Raltroad  dec 
Bonds 

State 
Bonds 

V  S 

Shares 

Par  vatiie 

Bonds 

bat.uraay 

083.214 

$89,2i'3.().=,0 
HOLI 

.■*!, 226,500 
DAY 

$746,500 



'X'uosdHy 

Weduesaiiy 

Tliuisday 

Friday 

1,1/8,090 
1.363,800 
1,366,271 
1,363.04.'' 

137,.!3.i.8i)0 
117,413,500 
nil, 786,000 
12. i.  743.000 

2,492.900 
2,387,100 
1,832,  .00 
2,545.500 

3*2  3.000 
1,083,000 

282,000 
1,060,000 

1^3,500.500 

.$2o",000 
'  5, 000 

Total 

6.655.08H 

♦  587.570. 250 

t10.484,".OO 

$25,000 

SaUs  at. 

Week  andinri  Jan  5 

Jaiinarif  .' 

a)  Jan  5 

Sew  iork  Stoac 
Jixchanue 

1906 

1005 

lt»06 

1905 

eilocKs— xN  o.sliareH 

Par  vame 

Bank  shares,  par.. 

BONDS 
otover  umeu  t  bondw 

State  oouds 

HR.  and  mis.  bond.-i 

6,655,086 

(-587.576,250 

#3 1 .600 

.((25,000 

3.500.500 

10,184. .500 

3.813,1X5 
+360,2;i5,150 

.1:13,500 

3,440,.)O0 

19,277,000 

5,671,8  72 

$408,283,200 

$31,600 

i!25,000 
2,75  4,000 
9,258,000 

3,319,224 
$313,266,550 

$3,500 
3.117,000 

16,263.500 

Total  bondH 

.t.14.010.000 

T22,73'.t.500 

>;12,037.000 

i>iy.384,000 

DAILY    TKANSAUTIONS  AT    THE    BOSTON    AXD    I'H  I  LAD  ELPH  lA 

i.X(JHA.N  (.  ES 


Week  enriiny 

Boston 

FhitadeLphia 

Jan  5 
lyUb 

Listea 
siLaref 

Untisted 
shares 

Bond 
sates 

Listed 
shares 

Unlisted 
shares 

Bond 
sates 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

77,423 

106/105 
78.199 
94,785 
60,292 

25,064 

5i,560 

47,8211 
39,.!iji9 
41.435 

*16,OhO 
....HOLI 
34.000 
48.000 
3»,000 
28,500 

4!),819 
DAY 

14,b82 

$23,200 

56,839 
53,176 
36,580 
46,020 

2  6,.'06 
21.9  46 
1/,100 

10.854 

78,000 
130,000 
102,600 
174.400 

Total 

416.794 

206,627 

*164,500 

233,634 

91,378 

i508,200 

Outside  Securities 


A  Weekly  Review  oi  Outside  Market  witt  be  found  on  a  preceding  page. 


aslreet  Rail>vays 

NEW  YOEK  CITY 

Bleeck  St&  Fui  ¥  stk.  100 
1]l8tmorl4s  1950  ..J-J 
TlB'y  <fc  7tli  Avestk  ..100 
tl2dmort  6s  1914  ...J-J 
Con  58  1943    See  Stock 
B'way  Surf  l.il  5s  gu  1924 
^Cent'l  OroHsi'u  8lk..l00 
lllstM  68  1922  ....M-.N 
llCenPkNcfc  E  H  sik.100 
flciir't'r<fe  lOili  fei  blk  100 
Col&  9tli  Ave  5»  s,-f  SXocU 
Consolidated  Traction — 
New  com.  (wh.  is.sued) 
Hew  x)rel:.  twli   issued) 
4'3% bonds (wU.  issued) 
Dry  D  E  is  cte  hi- 
ll 1st  gold  5s  1932... J -D 

l|scrii)  5s  1914 F-A 

H  EiglitU  Avenue  sik.loo 

1i  Scrip  6s  1914 E-A 

1]42d<feGrStF'y  3lk..l0u 

42dStM  &  StN  AV..100 

lllstmort  68  1910  .x\l-b 

li2d  income  6s  1915  J-.J 

Interborough  Hap  Tr. loo 

Lex  Av  cfc  Pav  E  5s  see  .si 

Bletropol  Securities    See 

Metropol  street  Ky    see 

Ninth  Avenue  stock. 100 

Second  Avenue  siockloo 

IJlstmort  58  1909  M-.N 

Cousol  5s  194» E'-A 

USixtli  Avenue  stock  100 

Sou  Boulov  5s  1945. .J -J 

So  Eer  1st  5.M  1919. ...\-u 

Third  Avenue    sec  .-^locl' 

Tarry  W  P  &  M  Ss  192» 

VkersStliii  5s  1946A-0 

28th  <fc  29th  Sts  Isl  5s  '96 

UTwenty-Th'd  Si  slk  loo 

Union  Ky  1st  08  1942  E-A 

Westchest  Ist  5s  '43  J  -J 

BROOKLYN 

A.tltin  Ave  58  1909. .A-0 

Con  68g  1931 A-u 

B  B  &  W  E  03  1933. .A-u 

Brooklyn  City  stock...  10 

Con  5s    See  Stock  Exch 

Bklu  Crosstn  58  1908.  J -J 

Bku  Hgts  Islos  1941  A-O 

Bkln(JCocfc  sub    See  Stk 

Bklyn  Kap  Trau    see  Stk 

11  Coney  Is.  <te  Bklyn  ..loo 

Isl  cons  g  4s  1948. .J -J 

Brk  C  <to  N   5s  1939. J-J 

Qr  SUfcA  ew  1st  5s  '06  E'-A 

Gr'pt  itLorimer  St  l.st  68 

Kings  Co.  ElevaUMl — 

Ist  4s   1949    See  Stock 

Nassau  Elec  prel loo 

58  1944 -A-O 

1st  48  1951 see  St 

N  Wb'g<kE'latl8lex4'28 
Stelnway  Ist  6s  1922.J-J 

Ol'HEK  CITIES 

Bultalo  Street  Hy— 
Istconso!  5s  1931.. F-A 
Deb  68  1917 A.O 

Chicago  City  Hy      See  C 

Columbus  (O)  St  Ry..lOO 
Prelerred 100 

Colutu  Ky  con  5s    See  PI 
Crosst'wn  l8t5s'33.J-D 

Grr.ud  UapidB  Ky 100 

Preferred 100 


29 

34 

92 

95 

239 

244 

loli-j 

Wbh 

Excli 

list 

J 108 

110 

340 

,460 

}U6 

120 

205 

J09 

170 

180 

Excli 

;ist 

581^4 

59 

97 

97'-/ 

95^8 

95 'e 

108 

113 

101 

102 

dvj 

400 

105 

o.b5 

405 

i>o 

75 

10.. 

108 

65 

84 

231 

^iz 

i.  Exc 

il.-Sl 

Stk   h. 

.<:  list 

stk     i: 

K  U.st 

185 

I  95 

205 

J  10 

noo 

102 

«112'., 

lUK; 

■■V,i)'-2 

noo 

lOi 

no8 

109 

Excli 

usl 

il05 

108 

J  106 

1O8 

«110 

112 

395 

4iO 

nio 

112 

^ao5 

loo's 

noi 

103  w, 

111^2 

113'.^ 

100 

102 

237 

241 

list 

101 

104 

108 

Exch 

list 

Exch 

list 

280 

.500 

95 

100 

110 

113 

991.2 

100 

102 

Exch 

list 

75 

110 

113 

k   Ex( 

h  lisl 

101 

104 

ills 

120 

iUlh 

no6 

hicagc 
lOO"-. 
UOi.^ 

da  list 

i  100 
59 


113 

list" 
102 
112 

lO.S 
60 
80 


Street  liailways  Bid 

Lake  St  (Chic)  El      See  C  hicago 
lILoui.sv  St5sl930..JcfeJ   «112'-i 
Lynn&  Bos  Ist  5s  '24.J-1)  «109 
New  Orl  Kys&  LiL'ht.lOO      39^^ 

Preferred 100      84 

New4'2S i  90 

North  Chic  Street    See  C  hicago 
Pub  Serv  Corp  of  N  J 100    115 
Tr  ctfs  2%  to  &>o  perpet      69 
Coil  trust  5s  gold  notes 

1909  optional M-N     ii)b^ 

North  Jersey  St  Ky  100       29 

1st  4s  1948 M-N     ill 

Cons  Trac  of  N  J ...  1 00      ■'-<2 

ist  58  1933 J.D^aoTHj 

New'k  PasKy58'30J-J  ilia  1-2 
Rapid  Tran  St  Hy.. 100    240 

Ist  5s  1921 A-O  }108 

J  C  Hobifc  PatersonlOO      26 

4s  g  1949 M-N   i    75 

So  J  Gas  El  <fc  Trac  100     122 

Gu  g  5s  1953 M-S  4100 

NoHud  CoRy6s'14J-J  2112 

5s  1928 J-J  iill 

Kxt  5s  1924 M-N  ilOi 

Pat  City  con  6s  '31.J-D  4122 

2d  6s 1914optA-0  nOO 

So  Side  El  (Cltic)      See  C  hicago 
Syracuse  Rap  Tr  Ss  1946  4108 
Trent  P  &  H  5s  1943J-D  «103 
United  Hys  ot  StL— 

Com  votlr  ctfs 100       41'(, 

liPrelerred 100      85  l, 

l-ien  48  1934 See  Stk  Elxch 

UnitHysSanE'ran  6'eeStk   Exch 

Wash  Hy  cfe  El  Co 100       41'-; 

Preferred 100      88^4 

4s  1951 J-D       SIH 

D  West  Chicago  St 100      52 

llCon  g  5s  1936....M-N       84 

CJas  JSecuritics 

NEW   YORK 

Cent  Union  Gas  1st 5s...  4106 
Con  Gas  (N  Y)  stk.  See  St  k  Exc 
Conv  deb  6s  ctfs  6'eeStk   Exch 

IIMutual  Gas 100    255 

New  Amsterdam  (ias — 

Ist  cousol  68  1948. .J-J  4108 
N  y  &  East  River  Gas— 

1st  5s  1944 J-J  4110 

ConsolSs  1945 J-J  4108 

N  Y&Richmond  Gas.  100  42 
Nor  Un  Ist  5s  1927. M-N  4104 
H Standard  Gas  com  ..100    130 

'ilPreferred  100    155 

Ist  5s  1930 M-N     108 

OTHICH  CITIES 

Amer  Light  ifc  Tract. 100    116 

Prelerred 100    104 

Bay  State  Gas 50         ^u 

Binghamton  Gas  58  1938  498 
Biooklyn  Union  (^as  deb 

6s  1909  conv '07. ..M-S     160 

Buffalo  City  Gas  stockl  00         9  \ 

1st  5s  1947     .See  Stock     Exch 

Cousol  Gas  of  N  J 

Kst  5s  193(i J-J  i    92 

Consumers'  L  H  &  Pow— 

5s  1938 1-D  4110 

ijDctroit  (Jiiy(^as 50  I  100 

Elizabeth  Gas  Lt  Co. .100  275 
Essex  &  Hudson  Gas  100  126 
Fort  Wayne  Os  1925. .J -J  52 
Gascfe  El  B(';-ge,ll  Co. .100  59 
Grand  Hapids  Gas — 

Hist  58  1915 F-A  MOl 

Hudson  Co  Gas 100     10/ 

liKiiaiiaNatifc  lUGas- 
lat  6a  191H M-N        26 


Ask 

list 
1131-2 


40 

86 

91it2 

list 

120 
70 


7  7 1.2 

83 
1081-2 
II4I12 
250 


75-'. 
125 
102 
113 
112 
106 


list 
110 
105 

42 

87 
list 
list 

421-2 

89 

S8I-2 

55 

87 


109 
h  lisl 
list 
270 

109 

113 
111 


107 
150 
17<) 
HI 


119 
106 

100 

170 

lOi-i 
list 


96 


129 
60 
61 

103 
109 


Gas  Seciiriti«!>i 
Indianapolis  Gag 50 

1st  u'  58  1952 A-O 

laoicsou  Gas  is  g  '3'7.A-0 

ivausas  City  (ias lOl 

lll>;.clede  Gas lou 

IlPreferred  loo 

Latay'eGaslst  ijs'24..M-N 
Lou*  WabV  Isl  6s'25.J-l) 
Atadis-  n  Gas  6s  1926.  A-l) 
Newark  Gas  6s  1944. Q-J 
Newark  Cousol  Gas.. 100 

llCon  g  5s  194.- 8-1) 

No  Hudson  L  H  &  Pow 

OS  1938 A-O 

1iO<fe  IndC  Natdi  111  .100 

1st  6s  1926 J-1) 

Pat  cfe  Pas  Gas&  EleclOii 

1;  Con  g  5s  1949.... M-8 
.8t  J  oseph  Gas  5s  1937.J-J 

i'clegr  »Sc  Telephone 

i!AmerTeleg&  Cable  lOu 
VCentral  &  So  Amer.  100 
Corn m or  Un  Tel  (N  y).25 
hini!  &  Bay  State  Tel  100 

Franklin loo 

"iUo:.i  6i  stock lOu 

Huo.sou  HiverTelephlOO 
♦:N  YcfeN  J  Telepli...iOO 
^Northwestern  Teleg.  5l 

Faciflc  &  Atlantic 25 

1i. Southern  <fe  Atlantic  25 

Klectric  Companies 

Chicago  Edison  Co  See  C 
IIKmgsCoElL&PCo  100 
Narragau  (Prov)  El  Co  50 
N  Y  <fc  y  El  L<fePowColOO 

Preferred 100 

UultedElectrioof  JM  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fc  NY  1st  6s  1911.J-J 
-V  Y  &  E  H  Ferry  stk.  100 

Ist  5s  1922 M-N 

N  Y  <fc  Hob  con  5s  '46.J-1) 

Hob  Fy  1st  5s  1946  AI-N 
-V  Y<feNJlst5sl946.J-J 
N  Y  cfc  So  Blykn  Ferry&Sl 

Transp  Ist  5s  1906M-N 
10th  cfc  23d  Sts  Eerry  100 

1st  luort  53  1919. .. J -D 
11  Union  Ferry  stock  .100 

11l8t58l920 M-N 

irailroad 

Alb  &  Susq  40yr  3>2S  cts 
Chlo  Peo  &  St  L  pref.lOo 

Deposited  stocK 

Undeposited  stock 

Prior  lien  g  4  i2S'30M&S 

Con  mtg  g  58  1930. J&J 

Income  58  1930 

Cliic  Subway.  See  Chicag 
",|E<u-t   Worth  <fc    Denver 

City  stamped loo 

Northern  Securities..  100 

Stubs 

Pitts  BessdiLE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  58  1907  op... M-S 

SeaboardCo See  Bait 

Va  ifc  SouCliwe80ern..loo 


industrial  anil  Aliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

TJAmer  Bank  Note  Co.  5o 
American  Can  com. ..loo 

Prelerred loo 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphophone  com  lu 

Preferred 10 

Am  J  ce  Securities See 

Am  Malting  68  19 1 4. J -0 
Amer  Press  Assoc'n.loo 
Am  Soda  i'oun  com. .100 

1st  preferred loo 

2d  preferred loO 

Amer  Steel  i^oundrlfs- 

M  Os  1935 AcfcO 

American  .surety ou 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Pref d See  Stock 

4s  and  68 See  Stk 

Am  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred loo 

5s  1919 J-J 

Baldomero  Mining 5 

II  Barney  &  Sm  Car  ...  100 

I1  Pref  erred loo 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

CoU.tr.  g.s.t.  OS  1914. 
Bliss  Company  com 50 

Prelerred 50 

Bond&  Mtg  Guar 100 

Borden's  CondMilk..lOO 

Preferred 100 

British  uol  Coj)per 

Camden  Land s 

Casein  Cool  Am  com..  lOo 

Preferred lOi 

Casualty  Co  o£  America. . 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  E'ouiidry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Ceiitial  Leathei See 

cenlury    Keally......  loo 

(.;iK'sfl)i-()Ui]ii  ^^^.•^  Co  lOd 
Chic  I'neuiuTool,   See  Ch 

(;ily  Investing  Co 

liClatlin  (11  15)  com 100 

lllst  prelerred 100 

il2d  preteriod 100 

Colo  Indu.stnal.  See  Stoo 
Col  <fc  Hock  Coal<fc  1  pf  100 

Ist  g  58  1917 J-J 

Compressed  Air  Co. ..100 


lint 

ASIC 

(55 

75 

aoo 

104 

i    99 

103 

40 

42 

105 

95 

I  10 

40 

35 

40 

JlOO 

110 

4136 

137 

90 

92 

111 

112 

a  08 

31-2 

6 

30 

38 

70 

74 

a  05 1.., 

i    97 

99 

89 

?.J 

1281- 

137 

115 

78 

47 

53 

120 

90 

9  J 

156 

160 

125 

128 

80 

85 

101 

105 

lucago 

list 

19a 

210 

1102 

106 

50 

60 

85 

90 

35 

40 

i    74', 

75 

4 

51-, 

4104 

106 

67 

72 

88 

92 

4 108  'v 

10;»i-2 

4109 

111 

ao4 

108 

98 

101 

40 

60 

4    90 

94 

28 

32 

95 

98 

116 

3 

3 

106 

90 

15 

o  list 

73I2 

275" 
t    31 
t    74 

100 

Exch 
60 


II   80 

118 

t    90 

10 

69 

160 

100 
\      4.\ 
t      8'^ 
Stk  E 

103'-. 

100 

50 
5 

190 

f       4 

455 

Exch 

Exch 

35 

98 

4^4 

ysia 

87-2 
\      1 

20 
126 

311-. 

90 
103 
aa;150 
130 
400 
175 

114 
t     10 

I       ': 

3 

75 

125 

140 

15 

67 

6 

26 

80 

SI  k  E 

IfcO 

440 

icago 

125 

109 

96 

98 

k   Ex 

65 

i  78 


118 

5 

4 

109 

92J1.J 


300 
3/ 

77 

.01 

ist 
90 


88 
122 
95 
101. 

1)9 '-2 

107 
103 

9I4 

X  list 

105 

105 

4 

60 

10 

86 


4'j 

470 

lisl 

list 

40 

101 

5 
341-2 
88 

2 


100 
140 
410 

180 
116 
10' 


130 


20 

72 
6 '4 

26  1-.. 

82 
X  lisl 
192 
ISO 
list 
128 
115 


list 
80 
85 


IndiiKlrinI  and  :>liscel 

Conaolid  Car  Heating  100 
11(;ons  Firew'ks  com  .100 

KPrelerred 100 

Cons  Hy  Ltg.tHefrig.iOll 
Consol  Rubber  Tire. .101 

Debfuture  4s 

Cons  .Storage  iiatterylOu 
Cramps'  Sli&Kn  KIdglOO 
^ICrucible  Steel 100 

1i  Preterreii 100 

Cuban  Os  o.  1896 

lUiamoiid  Match  Co.  100 

Dominion  (Copper 1 

IJougliis  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.SO 

Preferred .-.o 

Electric  Vehicle 100 

Preferred lOo 

Electro-Pneuni'icTranlO 
Empire  Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

\  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

<ju.g^enheiniExplo'n.lOO 
aack'n sack  Meadows  100 
Hackensack  Water  Co  — 

Hef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co lOu 

Havana  Commercial.  100 

Prelerred low 

Havana  Tobacco  Co..  100 

Preferred lou 

Ist  g  5s  June  1  '22. J-1) 
Hecker-Jones-Jew'l    Mill 

1st  6s  1922 .M-,-- 

Her'g-Hall-Mn.r,new.lOi. 
llobokeu  Land<&  liuploo 

",|5s  1910 .M-N 

Houston  Oil 100 

Preferred 100 

Hud.son  Realty 

IngersoU-liaud  pref. .100 
Internat'l  Hank  lugCo  100 
Int'n'l  Merc  Marine.  100 

Preferred 1 00 

Col  tr  deb  4  i-2l922op'07 
International  .Salt 100 

1st  g  5s 1951 

International  Silver.  100 

Preferred loo 

1st  68  1948 J-D 

Lackawanna  Steel... lou 

Uanslon  Monotype 20 

Lawyers  Mort  Insur.lOO 
l|Leh<fc  Wilkesb  Coal. 50 
Lord  <fc  Taylor 100 

Preferred loo 

IILorillard  (P)pret  ...100 
Mack  ly  Companies  ..lOo 

Prelerred 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

llManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  .Securities 5 

Mitchell  Mining 10 

Mouougahela  K  Coal. .50 

Prelerred 50 

Mont  <fc  Boston  Consol  .5' 
Mortgage  Bond  Co. ..100 

.Hosier  .Safe  Co 100 

Nat  Bank  of  Cuba lOu 

National  Surety 100 

llNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  lOli.M-S 
N  Y  Mtge  &  Security .  100 
IJNew  York  Dock 100 

liPrelerred  luo 

N  Y  Tiansportatiou...2u 
Niles-Bem't-Pond  pt.lOO 
Nor  Am  Luui'r  <fc  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Prelerred loo 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .S'ee  Stock 
Pope  Manufacturing.lOO 

1st  prelerred ..100 

2d   preferred.. 100 

Pratt  <fc  VVhitn  pref..  100 
Realty  Assoc  (Bklyn)  100 
Koyal  HakPowd  pref.  100 

Hussell  <fc  Erwiu 

Salety  Car  Heatcfc  Lt  100 

Seneca  Mining 

Siuger  Allg  Co loo 

Standard  Coupler comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standarct  Oil  ol  N  J. .100 

.Storage  Power 50 

.Swift  dc  Co  See  Boston  St 

1st  5s  1910-1914 J-J 

Tennessee  Copper 25 

Vl'exasifc  Pacitic  Coal  lou 

1st  6s  1908 A-O 

Title  Ins  Coot  N  Y..IOO 
Tonapah  Min  (Nevada). 1 
Treiilon  Pot  t  eries  com  100 

Preferred  new     100 

Trow  Directory  uew..  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  prelerred 100 

2d   iirelerred 100 

United  Chopper 100 

Prcforie<l 100 

U   s.  Casualty lOu 

U   S  Envelope  com. ..loo 

liPrelerred 100 

U  S  U\ib  2d  pf  .VeStock 
U  S.St  eel  Coipoi^ition — 

Colti  s  I  5s '51  oiit  '11 

Col  list  5s  '5  1  not  opt. . 
V  STit  H\\&  Indoni.lOO 
Universal  Fire  Ext'i.  lOO 
Westchester     &     Bronx 

Title,  &  Mort  liuar  Co. 
Westingh  Air  Brake. .60 

While  Knob  Min 

Preferred 

Wort  luu^'  Pump  oref.lOO 


Bid 

Ask 

54 

58 

15 

20 

67 

72 

0 

li\t 

21-2 

3 

30 

32 

8 

11 

27 

32 

13'e 

72  I4 

lul 

103 

14:-!-'., 

144i<j 

'IB 

iia 

1      6'<<j 

«'<?, 

25 

30 

65 

75 

t         h 

34 

. 

lii» 

l4 

18 

18 

21 

t         i». 

"* 

6 

8 

37 

42 

76 

80 

lu5  '4 

10.5 

1           \ 

"a 

;:o''8 

30  -2 

'A\ 

4 

51-2 

6 

300 

310 

25 

30 

493 

95 

90 

95 

30 

31 

39 

43 

78 

80 

108 

110 

27  li 

35 

200 

4102 

104 

7 '•2 

T>4 

37 

39 

110 

90 

105 

150 

121-4 

13 

33^4 

34 14 

76 

80 

391-2 

40 

69 

71 

6 

12 

47 

52 

4107 

110 

77 

t2 

1    14 

I418 

1»0 

190 

*o 

112 

120 

102 

1(.5 

130 

155 

58 

58 14 

73 

73 14 

10 

V5 

12 

15 

BI4 

31-, 

13 

1, 

1^4 

"^Ifl 

f      9\ 

10 



9 

261^4 

t       ^le 

Ha 

102 

107 

100 

106 

132 

137 

j7 

45 

44 

45 

lu2i-2 

204 

210 

66 

3413 

78 

79 

7 

713 

110 

1^4 

31^ 

4 

58 

60 

lu7 

110 

21-2 

3»4 

^    26% 

•    47  H- 

48 

Exch 

list 

6 

72 

15 

18 

100 

105 

160 

170 

lUS. 

114 

f    Ol 

63 

290 

510 

1    45 

48 

620 

;i.8 

45 

\-z^ 

130 

8 

11 

35 

38 

81 

b3 

6 115 

698 

1              ^4 

S2 

c    Exc 

11' ge 

a  02 

105 

1  501-2 

51 

70 

80 

aoo 

110 

i.\b 

1  98 

\     16 

17 

I91-, 

21 

100 

105 

4') 

55 

1          1''4 

I'a 

95 

100 

118 

122 

116 

119 

635s 

63''8 

87 

89 

200 

86 

'90" 

E.\rh 

list 

4112  '-2 

114 

ni2 

114 

125 

1 26 

I) 

7 

177 

183 

IIDO 

^1 

»i, 

.'i 

21: 

1  i>  r.  ^ 

121 


125 


iBuyorpaysaccr'il  int.  fpricepersh.   f.Salo  price.  ||DoUars  per  sh.  alix-ri,'hts.  xEx-iliv.  t.S^ew  slock.  1|Sells  on  .Si'k  Excli.,  but  uot  a  very  active  security. 


BOSTON  STOCK  EXGHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Sliiirc  I'ricen — Not  I'cr  Centum  Prices 


Saturday 
Dec  30 


•104 '•2  105'-; 
*254     254  hi 

166     166 
•241 


172 

i?2'^4 

306     

i24' 

'.  175  ■" 
127 

142 
*93 

■91"'," 
96  "s 

18 
60' 
25 
198 

18 

J    61 

25 

198 

2U8 

208 

*65 

*62 

'34 

*60 

tJ2'a 

98 1^ 

99 

15038 

151 

•99', 

100^4 

99^2 

99I2 

112 

*22i2  24 
92  92 
13  13 
34        35  S 

152^2  15238 

139      139 

•137     137  Is 

43        43 

10512105^4 


•121  H. 

2684 
6 
•243 
•176 

46 

84^4 

*190 

*3 

132 


245 
10 
1U3 
♦2212 
♦2538 
* 

103" 

73 
*60^ 


2a 
iVy  ' 

46^4 

60 

195 

3'9i 

132 

1^4 
9^5 

246 

10 

104 


104 

74 

31 


4234  4  Jig 
106  Wj  107 
*-60  .... 
*13 
*91 
*85 
*95 


14 


8& 

loo 


6I4         63b 

41        42 
109     1111,2 
1434     1514 
73 12    Ti^ 

4J4  o 
*1'>8  I'e 
26  2t)»2 
35  35^2 
•60  -75 
3138  3312 
707     707 


29  "^ 

*6 
♦•60 

83 '8 
.  ^'^'•^ 
•126" 

»2»2 

1734 
934 

30 

25 

10 

-1^ 

17 

6m2 

4^ 
ll's 
86  Hi 
*1H; 
34  Hi 
lOS^s 
43 
•114 
109 

6 

2 

118 
•1034 


29  "2 

7 
•62 
85 1^4 
1734 
81 
123 

3 
1734 

934 

31J8 
5^4 

251a 
1034 

1712 

61  ^2 

4'4 

8^12 
1^4 

3612 
109 

47 

loy 
6'i 

2 

738 
118 
li 


1014    11 
66^4    68i< 


4434  46I4 
12  la  1234 
56       5634 

*6>4        612 

*8i4 

♦132      134 

•lia      13- 


JUoniia  >/ 
Jan  1 


♦23       24 
92 12    93 
12        12 '6 
3412    3412 
150      153 
139      139 12 
137     137-2 
■.4134    42 12 
a;103  "210312 


Tiiesday       Wednesday     Thursday 
Jan  a  Jan  3  Jan  4 


8914    91 1* 
105     105 
254      254  lo 
156     156 

' 240 

172     172 


'306 


' 175 

'124     127 


141     14214 

•91       91 14 

94 12    95 


1734     1734 
5910    59 '2 
♦2434    2534 
197     1S8 


208     20 8 


•62 
63 

*00 
99 


63 

«2 
99 

148'8l50 
98 12    99\ 


100      100 
113      113 


'12112  1^2 
2612    -^712 
6 12      6 12 

*243     

I77I2I79 
4612  47 
85       85 14 


3  312 

132     132 
♦I'a      1^4 

■ 912 

245     24612 

10        10 
103      104 

♦22 12 

*25i2 

' 312 

103 1^104 
73 12    741.2 
31        31 


IO9I4I69I4 
4234     43'4 

106i4ll'7i,. 
*-50 
12 
91 

*85 

*95 


13 

yii2 

88 
100 


6  6^8 

41        41 

108i2lll'4 
15        I514 
7118    72 
5  5 

•  II2       2 
25        2638 
3539    36^4 

*-60       -75 
3108    ^312 

705     70? 


29  29 12 

*6  7 

■61  -62 

8358  86 

171s  17'6 

*77  81 

♦120  123 

2  Hi  2  W; 

17 12  1734 

10  lOifi 

3OI2  31 12 

*5  5I4 

25  26 

1034  1034 

114  li. 
17 
60 

4I2 
12 
85 
♦IHj 
85 


1712 

61 

4i» 
121*. 
89 14 

134 
36 


108     IO8I2 
45I4    48 
Ml*       IHj 
108     108 
6I2       tJ34 
2I3      2  41 
7         7 
118     122 
11         11^8 
4934    5112 
IOI2    11 
6534    6634 

"45"i2"47'i4 

11        12 

5612     6178 

6»4       614 

8I4      81a 

134     134 

♦lia      134 


91       92 
I0518I0518 
25412264I2 
156     156 
240     24018 
172     173 


*306 


* 175 

*124     127 


142  142 
♦91  93 
•93   95 


*17   17'.j 
60   6O34 
*24i2  2512 
19678  197 


'20812. 

•521^  '. 


•60   65 

98  98 
14812150 
*98ia  9912 


100 
112 


101 
113 


23   251. 

9334  933, 

11   12 

' 34I2 

150i«  15334 
139   140 
137  137 14 

42   42 18 
103  104 


1211,, 

122  '2 

26I2 

26 '2 

6 

D 

246 

247 

17738 

1777f, 

46^2 

47  I4 

851-2 

Ho^f, 

192 14 

193 

•3 

31.J 

134 

135 

*i^ 

134 

912 

243 

246 

10 

10 

103  %  10334 

■22 12. 
*25H2. 


10334 
74 


312 
104 
76 
31 


4238 

43  s, 

106 

IO6I2 

••45 

■50 

1 2  '-2 

12^ 

9; 

9II2 

*8a 

88 

*LI5 

lUO 

6 

6-'p 

40 14 

40I2 

107  Ki 

109 12 

1434 

15 

70 14 

70^^4 

0 

534 

2 

2 

251a 

271.,. 

3534 

3  6  34 

*-60 

•75 

31 

32 12 

707 

707 

29 
•6 
•61 
83 
17^ 


29 

7 

•62 

84  la 

173> 


81 

120 

123 

•2  If. 

21a 

1738 

1734 

10 

10 

30i« 

3034 

5 

51,. 

2534 

2812 

10 

IOI2 

1 

1 

17 

17=8 

59 

60 

4>a 

412 

12 

123h 

85 

871, 

♦I'a 

134 

35 

3H 

106 

L07 

44 14 

4612 

♦i'4 

l"-; 

105 

108 

63« 

7=8 

2 

2  ••ft 

7 

VI4 

120 

121 

llifl 

12 

60>a 

blH 

10»8 

III2 

64I4 

65 14 

"ie^,' 

49  la 

11 

ll^S 

6O34 

62^4 

63r 

6I2 

814 

8I2 

134 

134 

*lia 

134 

91l8 
♦103  4 

254 
♦156 
'241 
172 
Last 
Last 
Last 
Last 
Last 
126 
18918 
Last 
Last 
•140 
Last 
•93 
Last 

17  la 

691a 
•241a 
19678 
La  si 
Last 
209 
Last 

52 12 

64 
Last 

981a 
148 14 
♦9812 
Last 
•99 
113 
Last 
Last 
Last 

2412 
9212 
11 

30 
151 
140 
137 

4II4 
103 14 
Last 
Last 

26 

6 

240 

177 

47 

8534 
192 
3 
135 
Last 
Last 
♦244 

-93^ 
1031.2 
Lasi 
Last 
hast 
10334 

75 

31 
Last 
Last 
Last 


92h 
104 12 
254 


172 

Sale 

Sale 

Sale 

SaCt 

Sale 

126 

189  If 

Sale 

Sale 

142 

Sale 

95 
Sale 

1712 

60 

2512 
199 
Sale 
Sale 
209 
Sale 

55 

61 
Sale 

y9 
150 14 

9912 
Sale 
101 
113 
Sale 
Sale 
Sale 

2434 

94 

III4 

32 
15258 
140 
13738 

43 
104 14 
Sale 
Sale 

26I2 
6 
243 
17712 

47 

85  34 
194 

3ii 
135 
Sale 
Saoe 
246 

10 
104 
Sale 
Sale 
Sale 
104 

75 

31 
Sale 
Sale 
Sale 


42 14    43 14 
105  la  106 
♦•45       VO 
♦1214 

92        9:i 
Last  Sale 
Last  Sale 


4? 
104', 
1434 

6i3g 

514 

■•«134 

26 

351. 

Last 

31-^4 

705 
Lasi 

2S^2 
Last 
•62 

81 

1712 

Last 
Last 

*2l4 

17 

30 
-434 
26 
10 

II2 
1678 
59 

4I4 
12 
8212 
-IHi 
35>4 
106 
4II2 

I'a 
108 

718 

238 

67e 
120 
III4 
50 14 
10  la 
63 14 
69 
46 14 
Ilia 
59 

638 

8ie 
132 
Last 


6i6 

42 

1081 

143. 

65 


214 
2634 
371; 

Salt 
323f 

705 


30^4 
Sale 
•62 
8234 

1712 

■Sale 
iale 

212 

1712 

10 
301a 


29  ig 
IOI2 

I'a 
1714 
591a 

43e 

1238 

86 

134 

3734 

107 '4 

44  "2 

I'a 

108 

778 

21a 
718 
120 

12 

51 '« 

11 

64 

90 

48 

I212 

62 
638 
818 

134 
Sale 


Friday 
Jan  5 


91  GIH: 

103  Tg     104 
254         254 
15634     15634 
240         240 
172         17212 
775       Nov'05 
Dec'05 
Dec'05 
Dec '05 
Dec'05 
125 


311 

75 
174 


165 
293 

142 
90 

•93 
WJ 
17 
60  4 
•2412 

19878 

164 
233 
209 
101 
6212 


Oct  '06 
Dec'05 

142 
Dec'05 

95 
Dec'uS 

17  "2 

607, 

2512 

199 

Oct  '05 

Aug'05 

209 
Oct  '0.=^ 
5212 


60 


Dec  '05 
99  99 

14834      152  4 
99  99 

175       Dec '05 
994       994 
113         113 
31  Oct  '05 

60  Oct  '05 

151        Nov'05 


244 

93 

11 

31 
152  4 
140 
136 

42 
103  4 
534 
121-^4 

26I4 

6 

244 

179 

♦47 

8558 

♦191 
314 
13434 

13Ki 
244 

•934 
10358 

22  ^S 
25\ 

10334 
74 
31 
13^ 
lllh 
53 


25 

93 

13 

31 

153  4 

140 

137 

4  6 '4 
104 
Dec'05 
Dec'05 
^6  4 
6 
244 
180 
48 
855g 
193 

3'i 

135 

Deo '05 

Sep  '05 

245 

10 

10375 

Dec'05 

Dec'05 

Dec'05 

104 

743.. 

31 

J'ly'05 

J'ne'05 

Dec '05 


4218 
105  4 
•45 
1234 
•90 
S7  4 
H8 


43 14 
106 

•45 

12-34 

92 
Dec'05 
Dec'05 


40 
104  4 

14 

a;6078 


0.^4 

414 
loy 

15 
61 
538 


26 

36 
65 

3II4 
704 
■16 

2934 
fi4 

■61 

814 

17 14 
7.94 
120 
24 

16^4 

y'a 

2934 
44 

2634 
978 
1-4 

1634 

59 

4>4 

12 

834 
14 

364 
IO6I4 

41 

-II4 
108 

678 

24 

«78 

115 

111^4 

60 

IOI4 

62 

464 

11«8 

5934 

638 

8 
♦133 
24 


•27% 

364 
Dec'05 

32=8 
705 
Dec'05 

30 

Nov'05 

•62 

83 

18 
Dec'05 
Dec'05 
24 

17 

10 

3034 
434 

29 

10 

174 
59 

414 
124 
87 

14 
37 1, 
107 
434 

14 
108 

74 

21., 

7 
118 
\\\ 
5034 
10  7e 
6414 


4714 
\\\ 
61  S. 

638 

8 
134 
Dec '06 


STOCKS 

BOSTON    STOCK 
EXCHA_NGK 


KailroaclH 

Atoh  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Klevated 100 

Boston  &  Lo-well 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  &  ProvidencelOO 
Boston&Wor  Elec  Co... 
Do    pref 


Chic  June  Ky  &  U  S  TlOO 

Do     pref 100 

Con  &  Mont  Cla«8  4 . .  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  Rivor...lOO 

Fitchburg  pref 100 

Ga  Ry<fe  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  ElectncCos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  pref  1 00 

OW  Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     prel 100 

Union  Pacilic 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do    pref 60 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNashcfe  Roch..l00 

JUiscellaneous 
Amer  Agrlcul  Chem.lOO 

Do    prel 100 

Amer  Pneu  Serv 60 

Do     prel 50 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  <fc  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

Plan  tCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Go 100 

Reeoe  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

Unitod  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do    jiref 25 

U  S  Leather 100 

Do    pref 100 

C  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     iwet loo 

Westing  El <&  Mfg.. .   50 

Do     prel 50 

lUining 

AdventureCoh 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <fc  Sm.   25 

.-Vnaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<feS  50 
Bonanza  (Dev  Co)...  10 
BostonUouC&G(rct8)  £1 

Calumet  ds  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  River 12 

i'ranklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Uonsol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mont.ana  Coal  &  Coke  25 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 26 

Osceola 25 

Parrott(SUv<fc  Copp)   10 

Phcenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  F6{ Gold  <fe  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      prel 100 

UnltedStates  Mining  25 
Unit  States  Coal  &O1I  25 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
oj    the 

Weeic 
Shares 


1,814 
71 

11 
53 
33 

184 


1,049 

673 

50 

4S9 


88 


101 
3,735 

41 


180 
144 


77^8 

994 
253 
152 
2:241 
170 
171 
305 

134 

634 
160 
123 
186 
I6O4 
285 
141 

594 

86 
175 

13 

55 

1934 
a  192!^ 
164 
232 
205  4 

79 

52  4 

50 

50 

934 
113 

95 
172 

93 
110 

21i« 

554 
146 


2,660 
191 

3,812 
228 

7,158 
271 
975 

3,420 
780 


3,367 

1,930 

190 

499 

1,031 

749 

11 

82 

388 


142 
165 
923 


1,236 

2,963 

456 


20 

34,658 

479 

450 

300 

40 


983 

1,940 

67,7»1 

2,870 

1,433 

3,390 

155 

8,325 

24,828 


27,496 
105 


6,613 


1,5  70 
36,69-1: 

1,840 


400 

1,585 

4,769 

19,227 

745 

30,867 

2, '25  8 

190 

4,110 

2,088 

840 

11,457 

20,066 

145 

12,036 

2,487 

40,348 

115 

651 

5,465 

1,540 

2,015 

391 

l,6t<o 

4,600 

8,-.;55 

19,955 

90 

55,441 

i,-M]\) 

9l.90i 

287 

250 

8i 


Mange  tor  Year 

rjos 


Lowest 


lliqhenl 


May  20 
Jan  25 
Dec  6 
Novl4 
May26 
Deo  12 
Jan 
Jan  18 
Jan  17 
Jan  17 
Jan  13 
Nov  14 
Jan  4 
Jan  19 
Jan  12 
Dec  14 
Jan  16 
Jan  4 
Jan  24 
Oct  21 
Nov  4 
May  1 
Dec  27 
Oct  4 
Jan  24 
Jan  5 
Jan  9 
Dec27 
Apr  13 
Jan  5 
Jan  9 
Jan  6 
Sep  1 1 
Jan  18 
Jan  3 
Dec  2  9 
Jan  27 
Augll 
Mar20 


300 

148 

92 

96 

192 

23 


212 

102 

87 

72 


194  Jan  25 

86     Jan    3 

4i4Aprl3 

20  Jan  17 
130i4  3la)23 
1 32  May22 
130i4DeC    4 

21  Jan  23 
92i4Jan    3 

3 14  Marl  3 
116     Augl7 

17  Jan  21 
54J'ly    5 

239     Dec   4 

169  4Mav22 

38i4Jan    6 

SOi4Janlo 

tl85  4  J'ne20 

1  Feb    6 
131     Dec  13 

lr'eb24 

Jan    6 

230     May2o 

84  Jan  12 

100     Dec  15 

18  J'ly2d 
25     Mav23 

2  4  May25 
103     Apr  29 

57     J'neio 

j;3078Dec-,;^j 

1134  J 'He  S 

100  4  Jan  lu 
3478  Jan  4 
98  '8  Jan  5 
2478May22 
91  May22 
•40     MaroO 

11  Dec2y 

90  Oct  2d 
82  4  Oct    2 

91  May  2 

t234May25 
18  Apr 24 
70  Jan  25 
8  j'cf/l 
-'5i,May31 

1  -May  2 
•45     j'nei5 

12  4M«y22 
28     May  2  2 

•50     May   6 

534  Jan  26 

'301     j'ne  7 

•10     Maris 

1658Mar22 

5  4  .Sep  y 
•30     MaL'24 

64      J;in  2'o 

11  4  Mar3o 
oO  JanlO 
.13      JaulO 

2  May  2  6 

8  Api  29 

6  Jan  4 
2034  j'uel3 

3  Jan  4 
174May23 

6  May26 
•70     J'ne27 

lOigJan  y 
48  May  1 
2  J'ly  6 
104  Dec  13 
34  AuglS 
•75  May  2  9 
23i4May  1 
88     Feb    9 

22  J'uel2 
•50  Jne22 
95     May  4 

li4M»y  1 
14 -May  8 
658  Feb   6 

101  May23 
2     Feb    3 

247g  j'iie20 
738  Jan  26 

9  Mario 
744  Nov  9 
21     Jan  25 

9I4  Apr  6 
393^  Mar  4 
c2     MaylO 

7  4  Dec  19 
105     Jan    4 

14J'nel2 


933s  Mar  9 
10536  Sep  21 
261  Apr  4 
1584  Apr  2^ 
249  Mar  16 
1854Marl4 
175  Apr  h 
311  Dr-cl5 
35  Mar22 
82  4  Apr  13 
182  Mario 
132  Feb  f- 
I8934  Mar25 
167  Angln 
Augl6 
Marl5 
Oct  30 
NovlO 
Deo   4 

Apr   3 

70iflMar30 
2573  Dec  20 
216\,Sep21 
I6734  May25 
233  May23 
Apr  26 
Feb  14 
Fob  6 
._  Jan  19 
674  A.ug25 
102  Sep  5 
151ieDec29 
101 5e  Feb  20 
180  Oct  9 
102  Sep  14 
117i8Apr28 

31  Is  Sep  13 
60  4  Sep  13 

161     Nov  9 

294Aprl5 

96*4  Sep  18 

15     Dec2» 

364Decl3 

154  4  Dec  28 

140  4ATig23 

148     Jan    4 

47     Nov28 

109     Mar31 

43,i  J'ne  9 

124     Jan    6 

28     Dec  16 

734  Jan  10 

257  Apr   6 
191     Jan  17 

5178.\Ug31 

S8I4  Mayl2 
206     Apr  20 

,,34  Dec  19 

140i4Apr27 

234  Jan    9 

17     Jan  10 

258  Oct  2 
10i4Feb23 

114  Jan  5 
23  Jan  18 
27     ATag23 

44  Arig23 

115  Feb  20 
90  Aug  8 
34 4  Aug  7 
144  Jan  16 

Hi's  J'ue26 
57     Decll 

117  4  Apr  7 
43ieDec3u 

107  Deo30 
•67  4  Jan  20 
2'.:  4  Feb   6 

104     Feb   s 

92  Mar  9 
100     Oct    y 

10i4Oct  IS 
49  Oct  17 
1114Dec3(J 
1534  r)ec2y 
73  4  Dec  a  u 
7     Nov  16 

3  Nov  1 
287eOct  6 
37  4  Dec  13 

•95     Oct    5 

35  Dec  29 
720  Dec  15 
•20  Oct  10 
34  4  001  24 

84Janl6 
•75  MaylO 
S5I4  Dec3u 
22  Nov2j 
8634  Mar31 
L^O     Dec  29 

4  Oct  6 
SOigOct  17 
1038  Dec    1 

32  4  Dec  l4 
7>4  Aprlb 

28 '4  Jan  17 
13  4Marl3 

178  Oct  13 
l»3BDecll 
6434  Deo    6 

6I4  Dec  1 
13     Dec  14 

93  Dec  13 
258  Oct    4 

36  4  Deo  30 
L 1 5     Oct  20 

47  Dec  30 
314  Janl4 

118  Jan  17 
878  Oct  6 
3  Jan  18 
9     Jan    3 

140  Marl  4 
ltJi4  0ct  2 
5334  Decly 
13*8  Feb  1 
76  Deo  27 
88  Dec  19 
46  4  Dec  26 
1334  Dec  28 
6865JN0V27 
t740ctll 
164  Feb  21 

134  Dec  15 
278  Feb  21 


136     J'ne 

rllc4  J'ne 

180     J'ne 

160     Apr 

70     Jan 

133     J'ne 

24  >4  Jan 

73     Jan 

170     J'ne 

lli4Sep 

52  '4  Oct 

5     Apr 

185  4  May 

159     Auf£ 


Range  lor  Previous 
Year (1904) 


Lowest 


64     Mar 

88  Jan 
23934  J'ne 
j:137  Fob 


230 
158 
166 
•295 


Mai 
Auk 
Apr 
Feb 


222 
198 
74 
68 
29 
40 


Jan 
J'ne 
J'ly 
Mai 
Aug 
Jan 


87i4May 
7138  Mar 
86 14  Mar 

160  May 
3     Jan 

108  Jan 
16i4J'ly 
37  4  J'ly 

143     Dec 

12  4  Apr 

71     Jan 

34  Feb 

17     Feb 

1224  Feb 

1224Jan 

119 14  Feb 

9     Feb 

684  Jan 

3     Nov 

1124Jan 

714  J'ne 

54  Jan 

230     Feb 

al51  J'ne 

'M     Dec 

7734  Mar 

173     J'ne 

14  Apr 

lis     Feb 

4  Oct 

i     Oct 

208     Mar 

64  J  an 

.C9934  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


6  4  May 
77  Jau 
1034  Feb 
40  4  Jan 

838  May 
5l4Ma} 
•50     Apr 

64  J'ne 

76     Mar 

7534  J'ne 

190  4  Aug 

•75  Aug 
d3»i6Mar 
43  Feb 
8  Feb 
1538  Feb 
^25     Feb 


20 
7 

19 

39 

6 

435 

•05 


J'ly 

Feb 

Mar 

May 

Oct 

Jan 

Apr 

d  14  4  Feb 

678  J'ly 

•20     J'ly 

38     Feo 

1034  JtUg 

40     J'ne 

103     J'ly 

134  J'ne 

7     J'ne 

2  ^8  Mar 

20     Oct 

■624  Feb 

6  4  May 

i  3     Feb 

•45     J'ly 

34  J'ne 

34  4  Feb 

2  ■«  Jan 


•50    J'ne 

914  Feb 

63     Feb 

2034  Feb 

^•50  Aug 

80     Feb 

•oO     May 

14  J'ne 

3  4.'^ug 

85     May 

•25     J'ne 

34     Nov 

334  Mar 

6     Mar 

la  Jan 
84  Jan 

30  Jau 
2  4  J'ne 
5     Feb 

69     Jan 

•50     Feb 


Highest 


89 14  Not 

104i4Not 
254  Deo 
155  4  Dec 
242  4  Nov 
175  4  Deo 
174  Oct 
303  4  Deo 


154     Oct 

127     Deo 

186     Not 

162 4  Jan 

285     J'ne 

142     Not 

57     Deo 

88     Deo 

175     Apr 

24     Jan 

8OI4  Jan 

2314N0T 

199  Oct 
163  4  Apr 
232     Apr 

07  Apr 
804  Feb 
79  4  Not 
73i4Deo 

42  Feb 
954J'ly 

11678  Nov 
97i4Deo 

173  Nor 
934Deo 

114  Dec 
174  Feb 

43  4  Deo 
1464  Deo 

244  Deo 

87     Deo 

638  Not 

27  4  Sep 

152 14  Not 

141     Not 

14914  Not 

24  4  Not 

9434  Deo 

4     Sep 

12234  Deo 

19-\  Not 

74Deo 

265     Aug 

194     Not 

44 14  Aug 

8434  Oct 

200  Nov 
234  Nov 

141     Nov 

4  Jan 
17     J'ly 

243  Nov 

9  Nov 

116  Oct 
22  4  J'ly 

26  Nov 

5  Oct 
113  J'ne 


204  Dec 

103     Deo 

34     Nov 

99  4  Dec 

33  Dec 
95  4  Dec 
•75  Jan 
23  4  Nov 

101     Dec 

93     Dec 

100     Jan 

7  78  Nov 

121     Nov 

8234  Deo 

14  Oct 
2934  Not 

3  Not 
14  Nov 

2214N0V 
3834  Not 

13i6NoT 

7  78  Nov 

700     Nov 

25     Nov 

1 3234  Nov 

10     May 

75     Jan 

744  Nov 

36     Jan 

72     Jan 

116     Nov 

4  Nov 

15  4  Nov 
6*^16  Nov 

34  4  Deo 
6     Dec 

36 14  Nov 
1 9  78  Dec 

2  Not 
11 4  Dec 
57  4  Not 

63»  Aug 


214N0T 
29 14  Dec 
98  Not 
33  4  Nov 
t6  Nov 
125      Nov 

3     Not 

3  4  Not 

1034  Nov 

140     Not 

4I4N0T 
43  4  Dec 
184  Not 

6     Mar 

"283^  Dec 

123*  Not 

47     Not 

6%  Not 

133eNoT 

110  Not 
t3     Not 


c  Before  pay 't  of  assesa'tscalleclta  1906.  dBetorepay'tofassess'ts  called  in  1904.   '  Bidaadaeked.  liNewetock.  t  Ase'tpaid.  4:  Ex-rlghta.  a  Bx-div.&rlglita. 


JAN.  (J  1906 
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UONDS 

BOSTON  STOCK  EXCH'GE 
Wkek  Ending  Jan  5 


Am  Bell  Telenhone  48 190S 

Am  Telei)  &  Tel  coll  tr  4s.l92!> 
Am  Writ  Paper  1st  s  1  oa  g  I'Jl'.t 
Atch  cfe  Nebraska  Ist  7a. .1908 
Atch  Ton  &  S  Fe  gen  f?  4s. .  199.') 

Adjusfment  g  4s riy  1995 

Boston  Elect  Liglit  1st  (3s.  190^ 

Consol  5s 1924 

Boston  <&  Liowell  4s 1907 

4s 191G 

Boston*  Maine 4^38 1944 

Boston  Terminal  1st  S^iS. 1947 

Bur  €&  Mo  Kiv  ex  68 19ly 

Non-exempt  (is 1918 

Sinking  hind  4s 1910 

Butte  &  Boston  1st  Os 1917 

Cedar  Rap  <fe  Mo  K  1st  7h. 191(1 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl92() 
C  B  <fe  Q  Iowa  Div  Ist  5s.  1919 

lowaDiv  Ist  4s 1919 

Debenture  58 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  S  W8t4s 1921 

lUinoisDiv3>28 1949 

Joint  bonds  See  Gt  Nortliern 
Chic  Jc  Ry  <fe  Stk  Yds  6s  .1915 
Coll  trust  reluuding  g  4sl94(i 
Cli  MU  <&  St  P  Dub  D  Gs..  1920 
Oh  M  <fe  St  P  Wis  V  div  ()sl92(i 
Chic  &  No  Mich  Ist  gni  58.1931 
ChiCife  W  Mich  gen  5s. ...1921 
Concord  <fe  Mont  cons  4s..  1920 
Conn  <fc  Pass  R  Ist  g  48. ..1943 

Current  River  1st  5s 1927 

DetGr  Rap<fe  W  1st  4s...  1940 
Dominion  Coal  1st  8  t  58..194(: 

Eastern  Ist  gold  68 19O0 

Fitcliburg  5s 190.^ 

4s 1915 

4s 1927 

Fremt  Elk  &  Mo  V  1st  Gs.  .1933 

Unstamped  1st  68 1933 

Gt  Nor  C  B  &  Q  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
J-J 
M-S 
A-O 
Nov 
M-S 
M-S 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
Wl-}s 
J-D 
Ci-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J.J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
WI-N 
A[-S 
M-N 
WI-S 
M-S 
AG 
A-O 
J-J 
y-J 


Price 
Friday 
Jan  .5 


'id  Ask 

99  J"', 

94 12  Sale 

87»4    88  "s 


102 
93 


Sale 
94 


112 
102 
99' 


89 
109      . 

lOO^B. 

1053.4  . 

100^4  . 


91 


lOG^Salfc 

yy^ij 


124      

ibs"  Salt' 


94  Si  100 
101  Sale 
lOllj 


99^4  Sale 
Wa 


Week's 
Jianye  or 
Last  Sale 


Low  High 
99=8  99 't. 
941-2  96 
88  Oct  '05 
10718  Hep '05 
101»4  102 
93  w  Dec  05 


110  Feb '04 
l()4'-2Apr'()0 
l03'4May'05 
117  Feb '04 
11212  Jan '03 
112i3Dc<:'04 
102  Sep '05 
99-i.i  Oct  '05 

100  J'ne'Ol 
129  J'iie'05 
lllisJ'Jy'05 

90  90 

109      May'(l5 

101  's  I)ec'05 
Ui5-'*8Nov'05 
10()-'bNov'05 
10()'4  Dec'02 

99i2Sep'05 
94  943b 


10(! 

991-4 
124^4 
12(i 
109 
105 
IO9I4 
II2I4 
1021.2 

941.2 
lOi 
IOII4 
103  H 
10318 
10534 
1391.2 
140 

99  3i 

9,11, 


1061-., 
Dec '05 

1241.^ 
Feb '05 
Nov'Oo 

105 
Mar'02 
Jan  '03 
Apr '05 
Dec '05 

101 
Dec  '05 
Sep  '05 
Apr '05 
Muy'Oo 
Oct  '05 
Apr'05 

100 
Dec 'Of 


a;^ 


41 


Mange 
Year 
nJU5 


Low  High 
991210614 
93 14  97  Og 
S5'2  88 
107  108 
101141011.2 
93i.i     983^ 


IO314  104 


102      1023 
99  H  100 


129      129 
Ulislll-'j 
XI         91'., 
1(19      109 
lOOTglOl'V 
105-\10'; 

100    10134 


99 1^ 
94  V, 


lOGifllOS 

99I2IOII0 
I2GI2  l2lil-2 
12G      120 
108      109 
102      109 14 


101 
94112 
9934 

101 14 
'.03 '2 
103  >« 
10.534 
139 
139 

98 

98 


102  lo 
100 
101 1.J 
1031.. 

103  H. 
1031*, 
lO'J 
140=8 
140  Sl 
102 

10138 


BOSTON  STOCK  EXCH'GE 
Week  Ending  Sas  5 


Illinois  Steel  deben  58.. ..1910 
Non-convert deben  58...  1913 
la  Falls  <fe  Sioux  C  Ist7s..l917 
Kan  C  Clin  &  Spr  1st  58... 1925 
Kan  C  Ft  S  <fc  GuU  1  st  7s. .  1908 

KanC  Ft  Scott  &  M  6s 1928 

Kan  C  M  <fc  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  <fe  M  Ry  cfe  Br  Ist  5sl929 
KanCStJo&G  B  1st  7s..  1907 
M.aine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Maro  Hough  &  Ont  Ist  Gs.  1925 
Mexican  Central  cons  4s.  .1911 

Istcons  uic3s Jan  1939 

2d  cons  inc  3s Jan  1939 

.Mich  Telep  cons  os  tr  rec.1929 
Jlinne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph6s 190G 

Gs 1907 

Gs 1908 

5s 1915 

Now  England  cons  g  58... 1945 

Boston  Term  l.st  is 1939 

Old  Colony  gold  4s 1924 

(Jreg  Ry  &  Nav  con  g4s..l94G 

(jreg  Sh  Line  1st  g  Gs 1922 

Repnb  Valley  Ist  s  f  Gs...l919 

Rutland  l.st  con  gen  41^8.1941 

Rutland-Canadian  Ist4sl949 

.Savannah  Klec  Ist  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

'icrrc  Haute  Elec  g  os 1929 

Xorriugton  1st  g  5s 1918 

Union  PacRRcfelgrg4s.l947 

1st  llenconv  4s 1911 

United  Fruit  conv  gen  5s. 1911 
U  S  Steel  Corp  10-60  yr  5s.  19G3 

West  End  Street  Ry  4s 1915 

Gold4ii2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
WIN 
MS 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
I -J 
M-S 
J-J 
M-N 
M-S 

:vi-N 

F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
J'Yidav 
Jan  5 


Bid         Ask 

iboi^roi" 


101     103 
106     IO6I4 
120     122 

99 

ysia&ai'e' 


.102 

117838  Sale' 


99       99  Hi 

1001^ 

10134 

103     


103 


100 

105'4l073e 


Inii8l52is 


102 112 

10534 

102  Sg 

1023., 

IO2I4  "^ale 


Week's 
Kanye  or 
Last  Sale 


Low 

101 

100 

1281s 

102 

lOG 

122 

991^ 

93W2 
104  I12 
10-;"8 
120  Hz 
101 14 
118 
TI7838 

25 

1734 

76 
102 1^ 

99 
100 I1J 
1013, 
10234 
IOGI4 


Hiqh 
Sep  •05 

100 
J'ne'04 
Oct  '05 

KK) 

122 
99I2 
9334 
Nov'Oo 
Dec '05 
.Sop  '04 
Sep  '05 
Miiv'04 

11783, 
Nov '05 
Aug'05 
J'n6'03 
Aug'04 
99  Ha 
Oct  '05 
Dec'05 
Nov'O;- 
Feb'05 


104 14 

1110278 
12414 
103 
IO7I2 
102 
99^8 

10634 

102 
100 

0338 
1|148 
1091-2 
1197 !« 
102 14 
10534 
10208 
10258 
102 

109 -'8 


J'ne'04 
Jan  '05 
Sep  '05 
Sep  '05 
Noy'05 
Mai'02 
99 't 
Oct  '05 

Decor, 

Dec'05 
Oct  '05 
Dec'US 
Oct  '05 

1I97H. 
Dec'05 
Oct  '0 
Oct  '06 
Nov'05 

102 1^ 
Sep  '05 
Aug'05 


11 


Ranne 
Year 
1905 


l,ov.<    High 
100  Is  102 
100     1021a 


100  103 
106  1081^ 
122  12553 
97  H)  99  lu 
93  9434 
103  105 
102-8  10618 


101141021a 


70*B    8O34 
24        25 
1734     1734 


94      100 
100 12  101 
101 1^2  103 
1023<  10334 
106      IO6I4 


1110278  10278 
I24I4I25I2 
103  103 18 
IO7I12IO712 


97      100 
104i2l07'8 

95  102 
100  100 
10338  1067, 
mis  I12 1114878 
I07112 1141a 
1!92i8lT99i2 
IO2I4IO318 
10534  IO6I4 
102=8  102  =a 
102^8  103  lu 
10036  105  >2 
1191     11941a 

10958  IIII4 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      Ij  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturdai/ 
Dec  30 


85 

"ao'iaSiii 
'63 '4   631*. 


*52  5212 

3034  32 

11  III4 

*  391^  "40' 

I8I4  I8I4 
■*116     IIGH 

8II4  82 

511-2  5184 

838  87ie 

303j  •JU-'. 

ijHhi,  69 H 

*46  46  ii 

*48i4  4834 

62  S2  62 12 

■      94I2  94I2 


Monday 

Tuesday 

Wednesday 

Thursday 

Pridan 

Jan  1 

Jan  2 

Jan  3 

Jan 

i 

Jan  5 

^ 

S5I9 

83 12 

83 12 

*83ia 

84 

*SSh    84 12 

104  i^loAVi 

10434 

10434 

*104     105 

30 

'Auh 

3934 

3034 

301-2 

30  V 

*30i4    31 

V 

92 

+ 

89 

♦871.2    89 

ni'i^ 

63 
15  4: 

*- 

62  7f. 

62  lu  6212 
*15ii,    16 

!2! 

t3 

f.2 

52 

52 

52 

52 

52 

52       52 

^ 

3178 

323^ 

31^8 

32 

31 

31  5r 

3034    31 14 

Ills 

xm 

UI4 

III4 

11-38 

11 1-. 

III2    117e 

9I2 

JO 

11 

13 

13 

14 

123,     13 1.., 

40 

4034 

40  lu 

45 

45 

46 19 

45       47 

183b 

19 

1378 

191-., 

19 

19 1<. 

19        19 1^ 

116 

IIG 

llb3e 

1161-; 

IIGI2II6I2 

1151-2  1161.. 

-J. 

82 

83 

8234 

8338 

82 

83 

8OI4    811., 

3 '8 

;^''ift 

314 

3\ 

31^         3U; 

0 

7178 

721^ 

7138 

:2i;« 

71 14 

11^ 

715i671i5ia 

;" 

01% 

6  VU 

51  3» 

511? 

51 14 

bl% 

51        51 14 

Kl 

8% 

838 

838 

8''ifl 

S7j8 

8-^ 

7^8      8\ 

3U34 

30^., 

3012 

■iO't, 

31^18 

32 

311.2    323^, 

G958 

715s 

713i,5 

72>'in 

7034 

723,,, 

7034  71i3ie 

*4G 

4634 

*-46i8 

4G34 

46-4 

4634 

4G1.2    47 

-'48I4 

4S34 

48"iG 

18'' I « 

'48  H2 

49 

48i3i8  48WiB 

62  la 

m  h 

62 1-2 

62  1^2 

62 14 

62  h 

621..^    6212 

931.2 

9379 

93 14 
-30 

941* 
301^ 

94 14 

94 12 

94  941.., 
»30        31 

ACTIVE  STOCKS 

CPor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     2a  pret 100 

United  By  &  Electric.   50 

Pliilnclelpliia 

American  Railways 50 

(Jambria  steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctfs 100 

Do     prettr  ctls  ....100 

Lake  Superior  Corp 100 

Leiiigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  EloctricJ. 
Phila  Rapid  Transit^!..   50 

Reading 50 

Do     1st  pref 50 

Do    2dpiei: 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
or    the 

Week 
hhares 


59 

126 

1,997 

"206 


193 

77,947 

4,690 

3,936 

15,418 

3,888 

867 

20,620 

3,327 

3,963 

3,054 

13,275 

15,725 

61.', 069 

311 

208 

530 

3,872 


Jtange  for  Year 
1905 


Lowest 


83  MaylG 
99  May25 
211-2  Jan  16 
83  Mar23 
4779  Jan  24 
1 2 1^  Apr  29 


48 

2434 

1012 
8I2 

36 

14 12 
1001.2 

52I2 

2^8 

G5i3ie 

4034 

8 

tl734 

3959 

45 

42 

68I4 

90 

20 


Jan  3 
May22 
Jan  25 
Dec  2 
Nov  10 
.May24 
J'ly  3 
Jan  9 
Dec  0 
May22 
Jan  25 
J'ue  5 
Jan  4 
Jan  13 
May20 
Jan  9 
Mar  9 
J'ne  5 
Feb  28 


Highest 


90  Apr 13 
1 1034  Sep  23 
34  Dec  26 
911.2  Nov23 
64  Dec  26 
li     Mar  » 


5414 

32 

1258 

17 14 

49 
25 14 
123 12 
90 12 

534 
7378 
55 14 
121-., 

«36 

71i3ia 
47  .'f, 
50I2 
63 14 

1263(. 
31 


Apr  4 
Dec  30 
Feb  20 
Jan  27 
Jan  26 
Mar  4 
Nov21 
Nov  3 
Jan  17 
Aug23 
Novll 
Apr  2  7 
Apr  17 
Nov  9 
Aug22 
Nov  2 
Oct  17 
Apr  18 
Nov20 


Range  tor  Previoiu 
Year  (1904) 


Lowest       U  ighest 


5712  Jan 
71     J'ne 


534  J'ne 


43     J'ne 

184  May 

v»4  Feb 

5i2J'ly 

20     Aug 


3334  Feb 
278  Mar 
5579  Mar 
3759  May 
II 5  May 
8  Jan 
1912-Mar 
38  Mar 
28  Mai 
4534  ,Tan 
81  May 
1934  Oct 


86     Deo 
109i2Dee 


15 141)6$ 


51  Nov 
26=8  Oct 
1114  Pec 
14i2N'ov 
4412N0V 


597a  Dec 

412N0V 

70     Dec 

4359001 

nO'sDeo 

tl9     Nov 

4II4  Dec 

46     Dec 

42  lo  Dec 

59i4Dec 

1 08     Dec 

22     J'ne 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pret 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preterred 100 

Consol  Tracot  N  J...100 
Diamond  State  Steel..  10 

Preterred If 

Easton  Con  Electric  S.5o 
Elec  Storage  Batt 100 

Prelerred 100 

Geruianiowu  Pass 60 

Harn.son  Bros pref...  100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  ol  N  A..  Iti 
Inter  Sm  Pow  <&  Cheni.50 
Key. stone  Telephone  ..50 

Preferred 50 

KeysioneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehili&  Schuyl  H..50 
N  Haven  Iron  &  Steel. 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preterred 100 

Phila  Co  (Pitts)  pref... 60 
Phil  German  <fe  Norri8.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  <fc  Steel. .5 
Tidewater  Steel 10 

Prererre<l 10 

Tonopah  Mining  o£  Nevl 

Union  Tr  ol  Incl loo 

UnitedNJ  RU&0..100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron*  steel. 10 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal....5( 
Wilkes  Gas  cfe   Elec.lOt 


Bid     Ask 


6H 
G3 
491... 


83 


28 1. 
311... 
12it 


104 
115 


50 


100  3j, 

7 

136 


16  1.2 


93 
511., 


34 


32 

12 12 


105 
104 12 


105 
5OI2 


10012 
7I4 

112 

1 


17 


95 
52  M 


PHILADELPHIA 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmRysconv58  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
BaUs  Ter  1st  5s  1926.  J-D 
Berg&EBrw  Ist  68*21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  <fcD  Can  1st  5s '16  J-J 
Choo&Molst5sl949  J-J 
ChOkc&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  6s. '33 
E  <&  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Incbanapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  412S  '14.Q-J 

RRs  48  g 1914. Q-F 

GenM  4i2Sg.1924.ti-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Trac  1st 4s  '29. J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NYPh<feNolst4s'39J-J 
Income  4s  1939... M-N 
NoOhioTrac  cou5s'19.J-J 
No  Penn  Ist  4s  '36. .M-N 
Penu  gen  68  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  <fe  N  Y  Can  7s  '00. J-D 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  68  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Coucfc  col  trOs  1961  M-N 
Phil  Eiec  gold  trust  ctfs. 
Trust  certits  4s 


Bid      Ask 


101 12 


120  12 


109 


1 01  S 
107 14 

108 
86 


11 5 1.^ 

109 12 
115 

124 


1001 


lolls 


106 
104 
1091-2 
104 
101 
70 


10134 
II2I2 


121 


10734 


10134 


66  Hi 


116 


120 


111 
104  I4 
101  i-j 
701-j 


PH1L,VDELPH1A 


P  <fe  E  gen  M  6  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

ConM  ot'82  4s  '37. J-J 

Terminal  6s  g  1941. Q.F 

P  W  &  B  col  tr  4s  '21.  J-J 

Roch  Ry<fe  L  con  5s  '54J-J 

U  Trac  Ind  gen  58'19.  J-J 

Un  Rys  Tr  ctls  4s'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1 5s  1930.J.D 

WUcs-B  G&E  con68'550  -J 

BALTI310RE 

Inactive  Stoclis 

.\IaC"n8  Coal&  Iron.  100 

Pret 100 

Atlanta  &  Charlotte..  100 
Allan  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)  100 

Canton   Co 100 

Cons  Cot  Duck  Corp.. .50 

Preferred 60 

Georgia  Sou <fc  Fla...l()0 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Iloiids 

Anacostlacfc  Pot  5s 

Atltfc  Ch  1st  7...  1907  J-J 
Atlan  C  L  RR4sl952M-S 
.\tl  Coa.st  L(Ct)ctf  8  58  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3 I2S  1930  J-J 

Halt  &  PLst  (ism  I'll  A-O 

Bait  Traclst5s..'29  M-N 

No  Bait  Div  58  1942  J-D 

Convertible  5s. '06  M-N 

Cout'l  Ry  cou5sl932  M-N 

Kxtcfc  Imp  5s.  1932  MS 


Bid 

Ask 

126 

115 

11534 

1101.., 

104 

124 

101'4 

102 

102 

105 

100 

86 

73 

75 

101  Hi 

102 

65 

72 

95 

96 

160 

160 

400 

410 

95 

98 

30 

9812 

99 12 

70 

75 

8 '4 

8^4 

10539 

105  .^ 

102.-.: 



KM  59 

101  7p 

112 

114 

93 

94 

105 14 

113 

114 

106 

1061-. 

110  1-2 

1111-2 

116 

118 

120 

101 

114 

112 

BALTIiUOUE 


Chas  CityRy  1st  5s  '23  J-J 
Chas  Ry  G  cfc  El  5s  '99  -M-S 
Chart  C  «fe  A  ext  6s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
(;ily  tt  Siib(Was)lst5s'48 
Coal  &  1  Ry  1st  5s'20B'-A 
Col&Grnv  lstGs.1916  J-J 
Consol  (Jas  6s. ..1910  J-D 

5s 1939  J-D 

(jaife  Alalstcou  58  '46J-J 
Ga  Car  ifcNlst5sg'29  J-J 
Georgia  P  1st  Gs...'22  J-J 
GaSo'tii  Fla  1st  58 1946 J-J 
G-B-S  Brew  3-4s  1961M.S 

2d  income  5s  1951  M-N 
Knox V Trac  lst5s'28A-0 
LakeR  El  1st  su5s'42M-S 
MetSt(Wash)l8t58'25FA 
Mt  Ver  Cot  Duck  Ist  6s. 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  5s 1941  M-S 

Norfolk  .St  Lst  5s '44. .J-J 
Nortli  Cent  4  Vs  1925  A-O 

Series  A  53  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Uu  Trac  5s  1997. J-J 
Poto  Val  Ist  58  1941..  J  J 
Sav  Fla  &  West  Ss  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
.Seab  tfc  Roan  Ss  1926.  J-J 
South  Bound  Isl  58. .AO 
UElL<fcPlst4i2S'29M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  43  1949 .T-D 

VaMid  l.st6s  1906--M-S 

2d  series  Os  1911. ..M-S 

3d  series  6s  191G..M.S 

4th  ser  3-.1-5S  1921. M-S 

5th  series  os  1926. M-S 
Va  (State)  3s  new  '32. J  J 

Fund  debl2.38 1991.  J-J 
West  N  C  con  6s  1914  J-J 
WesVa  CifcP  1st  6g'lL  J-J 
Wil  ct  Wold  5s. .1935. J-J 


Bid      Ask 


103 12 

95 
118 
110 
112 
106 
10G7g 
113 
107 

1121-2 

IIII4 
110 
121 
113 

61  "4 

313, 
107 
115 
116 

8334 


95 


107 
108 
117 
117 
113 
115 
114 

8934 
114 
114 

9612 

93 14 

66 
lOlia 
110 
112 
111 
II212 

94 

95 
114 
108 
II7I2 


9714 


IO6I11 
107  la 


103 
113 
IIII3 
llOia 


114 
61 1^ 
3l5s 


84 14 


100 


90 


98 

93V» 

G6I4 


II312 


114i 

109 

120 


■*  Bid  and  asked  prices;  uo  sales  on  this  day.      1|  Ex-rights.      ||  :^7.50  paid,      f  *15  paul.      t  $10  paid,      i  .i>20  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  s^ross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  I'he  first  two  columns  of  figures  give  tlic  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  o}  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 
Ala  N  O  <&  Texa.- 

N  O  &  N  Kast. 

Ala  &  Vicksb'f; 

Vick.sb  Sh  &  P 
Allegheny  Valley 
Atch  Top  &  S  Fe 
Atlanta  &  Char. 

Atlantic  &  Bir 

Atl  Coast  Line.. 
Bait  &  Ann  .S  L. 

Bait  &  Ohio 

Baiifjor  &  Aroost 
Beileionte  Central 
Brirtgt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq. 

Cal  Northw'n 

Canadian   North 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chic  &  Alton  Ry. 
(Jhic  Gt  Western- 
Chic  Ind  &  L'v._ 
Chic  Milw  A'St  P. 
Chic  &  North  VV.. 
Chic  St  P  M  &  O- 
Chic  Term  Tr  RR 
Cin  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L_ 

Peoria  &  East'n 
h  Col  &  South  Sy.*; 
Col  Newb  &  Lau- 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denv  &  Rio  Gr.. 
Det  &  Mackinac. 
Det  Tol  &  Ir  an.i 

Ann  Arbor  Syst 
DulSoSh&  Atl.. 

Erie  ._ 

i''airchild  &  N  E. 
FaiTTiville  &  Pow 
Ton  Johnst  &  Gl. 
FtW  &DenvCitv 

Georgia  RR 

Ga  South  &  Fla.- 
Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 
Great  Northern.. 

Montana  Cent'l 
Total  system 
Gulf&Ship  Island 
Hocking  Valley. . 
Illinois  Central.. 
Illinois  Southern. 
Int  &  Gt  North' n 
a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East . 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

o  Mexican  South . 
Millen  <t  Southw. 

Mineral  Range 

Minneap  &  St  L_. 
M  St  P  &  S  St  M_ 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total.. 


Latest  Gross  E aminos. 


Week  or 
Monlli. 


See  Southe 
FaciHc. 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
October  ._ 
November. 
October  .. 
October  _. 
November. 
October  .. 
November. 
November. 
November. 
October  ._ 
4th  wk  Dec 
November. 
November. 
4th  wk  Dec 
4th  wk  Dec 
3(1  wk  Dec 
November. 
.3d  wk  Dec 
November. 
November. 
3d  wk  Dec 
3d  wk  Dec 
October  ._ 
November. 
November. 
4th  wk  Dec 
^ee  South  t 
November. 
November - 
4th  wk  Dec 
October  .. 
October  .. 
November. 
October  .  _ 
4th  wk  Dec 
November. 

3d  wk  Dec 
3d  wk  Dec 
November. 
November, 
hattan — 
November. 
Now  includ 
November. 
See  .Southe 
3d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
November- 
November. 
November. 
3d  wk  Dec 
November. 
November. 
November. 
4th  wk  Dec 
3d  wk  Dec 
4th  wk  Dec 
Kove.'nber. 
No\'i;r.iber_ 
Nove;iJjer. 
November. 
October  .. 
November. 
4th  wk  Dec 
November. 
October  .  _ 
November. 
November. 
November. 
3d  wk  Dec 
Wk  Dec  16 
2d  wk  Dec 
October  ..  - 
3d  wk  Dec 
4th  wk  Dec 
3d  wk  Dec 
4th  wk  Dec 
4tli  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 


Current 
Year. 


rn  Ry.  S 

4S,000 

28,000 

26,000 

Inc 

6,910,668 

378,469 

92,496 

2,115,770 

16,381 

6,591,374 

188,628 

5,973 

4,062 

202,690 

131,92( 

138.625 

130,800 

1,774,000 

234,400 

2,078,076 

2,649 

2,033,482 

1,043,404 

173,981 

105,690 

5,598,603 

5,636,92.': 

1,254,120 

40,649 

rn   Rv.  S 

2,055,725 

312,052 

283,700 

27,171 

62,679 

15,194 

36,216 

476,100 

96,186 

85,365 

49,975 

4,411,220 

2,479 

Now  Tide 

52.041 

ed  in  Colo 

250,228 

rn   Rv.   S 

752,623 

99,719 

27,573 

4,995,094 

244,989 

5,240,083 

39,960 

587,995 

4,458,061 

33,640 

187,000 

107,056 

95,957 

180,442 

677,876 

3,074,556 

40,683 

Inc.  12 

76,151 

1,0.39,170 

14,554 

26,195 

3,883 

31,020 

2,171,546 

129,302 

120,200 

20,997 

6,847 

13,955 

89,602 

233,578 

636,965 

1,436,000 

63,000 

1,499,000 


Freri'/un 
Year. 


ystera  be 

46,000 

29,000 

29,000 

t),245 

6,487,014 

323,390 

93,255 

1,947,871 

15,708 

5,757,747 

174,108 

6,243 

4,400 

208,208 

101,082 

115,558 

115,200 

1,513,000 

218,000 

1,840,004 

2,771 

1,719,680 

1,154,332 

145,311 

92,228 

5,015,610 

4,833,951 

1,099,203 

37,283 

v?tem  bel 

1,892,646 

253 ,998 

229,942 

23,476 

47,624 

3,259 

21,110 

426,600 

81,147 

78,697 

46,815 

4,002,222 

4,235 

water  * 

44,. 584 

rado  &  S 

234,358 

ystem  be! 

688,161 

90,361 

25,719 

4,468,014 

201 ,809 

4,669.823 

39,806 

540,760 

4,439,660 

25.883 

205,571 

104,975 

67,942 

152,880 

657,651 

2,746,097 

37,205 

1,097 

77,249 

1 1065  648 

12,789 

31,036 

6,365 

28,146 

2,010,009 

135,873 

105,500 

22,162 

7,356 

12,805 

67,821 

164,485 

534,931 

1,515,000 

42,000 

1,, 557. 000 


Ju'y  1  to  Latest  Date. 


Current 
Year. 


ow. 

1,182,212 

.540,248 

476,552 

Inc.  47 

31,813,734 

1,367,457 

369,069 

9,297,705 

63,874 

32,159,889 

969,208 

26,067 

20,410 

4,608,881 

654,871 

856,530 

2,693,200 

31,330,794 

5,526,645 

10,716,091 

63,164 

9,816,326 

5,173,459 

4,340,621 

2,969,282 

19,283,582 

27,841,378 

5,848,502 

860,059 

ow. 

10,244,721 

1,351,386 

6,107,347 

90,928 

236,150 

77.227 

15  2,. 386 

10,113,108 

445,089 

1,941,525 

1,490,809 

21,621,519 

10,523 

Western, 

357,058 
outhern  S 
1,203,676 
ow. 

19,017,562 

2,591,895 

728,513 

22,649,169 

1,122,474 

23,771,643 

948,839 

2,857,731 

20,664,658 

157,465 

3,650,735 

2,771,826 

1,529,701 

905,907 

2,957,626 

14,563,588 

220,926 

Inc.  25 

380,329 

21,021,607 

63,518 

124,713 

46,014 

166,467 

11,230,438 

3,061,170 

2,879,300 

524,464 

29,100 

366,412 

2,025,717 

5,869,045 

11,336,412 

21,752,224 

1,044,-535 

22,796,759 


Previous 
Year. 


1,062,468 
599,022 
629,513 
S,8S2 

28,379,904 

1,253,098 

338,348 

8,523,302 

57,276 

29,132,474 

902,082 

22,306 

18,191 

4,208,852 

480,677 

770,493 

2,098,700 

27,106,880 

5,155,236 

9,483,586 

65,429 

8,737,321 

5,863,477 

3,777,437 

2,751,906 

17,913,030 

25,147,235 

5,432,506 

789,897 

10,135,893 

1,258,118 

5,028,008 

74,801 

222,619 

24,094 

79,127 

8,947,097 

409,779 

1,706.762 

1,293,472 

19,998,633 

15,235 

which  see. 

315,931 

ystem. 

1,081  538 


17,952 

2,341, 

70S, 

19,713, 

982 

20,695, 

901, 

2.824, 

21,377 

124, 

3,474 

2,701 

1,324 

767 

2,942 

13,220 

195 

3.194 

341 

19,975 

60 

138 

42 

149 

10,2.56 

3,131 

2,730 

507 

28 

333 

1,577 

4,423 

10,917 

22,484 

848 

23,332 


382 
295 
577 
322 
218 
640 
286 
706 
500 
967 
693 
331 
167 
,343 
183 
,294 
108 

140 
394 
666 
,973 
,822 
,763 
373 
,978 
900 
375 
,015 
923 
,909 
758 
506 
,.509 
192 
,701 


Roads. 


b  Mob^ack&KC. 
Mobile  &  Ohio... 
NashCh  &  St  L.. 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
rfPenn-EastP&E 

dWe.st  P  &  E. 
Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Lsland  Sys. 
St  Jos&Grlsl... 
St  L  &  San  Fran  e 
St  L  .Southwest. - 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co.c__ 
Southern  Ry  Sys 

Southern  Rv.. 

Mobile  &  Oliio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
Tex  S  V  &  N  W . 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&  W 

Tor  Ham  &  Buff. 
Un  Pac  System.  _ 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrightsvl  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Gross  Earmngs. 


Week  or 
Month. 


November 

See  Southe 

November 

3d  wk  Dec 

November. 

October  .. 

November. 

November. 

November. 

November. 

November. 

November. 

September 

November. 

November. 

November. 

November. 

October   .. 

November. 

November. 

November. 

November. 

November. 

October   _. 

October    ._ 

3d  wk  Dec 

November. 

October   . . 

November. 

4th  wk  Dec 

October   .. 

October  .. 

November. 

November. 

4th  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November. 
3d  wk  Dec 
4th  wk  Dec 
October  .. 
October  .. 
November. 
3d  wk  Dec 
3d  wk  Dec 
November. 
November. 
November. 
4th  wk  Dec 
October  .. 
November. 
4th  wk  Dec 

July    

October  . 
November 
November 
November 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham    

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

Interoceanic  of  Mexico    

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican   Railway 

a  Mexican  Southern 

a  Nat  RR  >'.f  Mexico    

New  York  Central 

Northern  Central 

d  Penn— Ea.st  of  Pitts  &  E... 

rf  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  ife  Seashore 


Current 
Year. 


91,569 

rn  Ry.  S 

904,160 

283,747 

19,281 

5,430 

7,633,787 

620,628 

236,771 

2,299,304 

965,637 

5,856,511 

20,972 

541,549 

12580  725 

Inc.  89 

1,302,659 

797,843 

2,461,518 

5,363 

3,618,960 

4.239,230 

7,858,190 

127,347 

63,894 

13,745 

4,553,438 

135,424 

3,852,288 

256,134 

1,290,127 

32,498 

126,391 

9,618,799 

1,421,611 
154,682 
148,924 

69,730 
160,791 

21.790 
646,274 

15.600 

8,159 

365,276 

27,833 

75,790 

63,102 
6,109,535 

77,691 
648,483 
383,5S'J 
290,963 
133,653 

12,170 

13,538 
602,976 

18,827 
888,292 


Previous 
Year. 


S 

58,002 

ysteni  bel 

872,349 

246,260 

17,852 

3,356 

7,014,224 

578,542 

253,583 

1,980,067 

894,837 

5,105,613 

20,795 

489,029 

104.53  525 

1,500 

1,162,159 

729,319 

2,067,205 

5,086 

3,135,858 

3,391,226 

6,527,084 

116,369 

61,379 

10,222 

4.132,40g 

115,135 

3,610,405 

277,741 

1,205,468 

31,6.38 

125,110 

9,071,428 

1,350,268 
146,729 
127,467 

68,006 
146,442 

24,006 
645,972 

19,000 

8,446 

374,753 

27,955 

66,906 

58,221 
5,719,798 

47,503 
717,663 
331,404 
242,563 
104,224 
4,110 

13,981 
584,161 

18,220 
999,717 


Period. 


Jan  1 

Mar  1 
Dec  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Oct 

to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Nov 

to  Oct 

to  Dec 

to  Nov 


July  1  to  Latest  Date. 


Current 
Year. 


344,497 

ow. 

4,366,974 

6,103,653 

117,7.53 

17,169 

39.159,953 

3,430,497 

1,181,498 

11,612,635 

4,696,214 

27,589,952 

59,356 

2,997,411 

60,328,943 

Inc.  3, 

6,382,735 

3,095,852 

11,752,838 

25,252 

17,408,714 

14,678,259 

32,086,973 

507,752 

236,657 

279,833 

22,468,516 

541,951 

17,823,875 

4,594,7.50 

4,715,527 


607,680 
44,674,005 

26, .532, 881 
4,216,333 
3,788,281 
1,733,925 
770,563 
483,904 
6,455,995 


29 

1,871 

649, 

2,011 

305 

30,241 

402 

12.688, 

1,602 

2,551, 

2,893, 

12 

67, 

3,094 

91, 

2,959 


756 
420 
912 
866 
688 
885 
246 
643 
088 
532 
055 
170 
620 
342 
525 
878 


Current 
Year. 


Inc.  S8 

$2,611,686 

957,178 

55,547 

20.475,744 

2,658,290 

6,003,542 

361,822 

87,609 

277,557 

6,303,651 

5,989,500 

1,144,370 

12,273,998 

78.349.516 

9,692,308 

122713  519 

Inc.  7,00 

13,452,646 

6,740,944 

24,291,763 

547,693 

12,102,981 

4,384,084 


Previous 
Year. 


252,702 

4,327.190 

5,296,460 

109,345 

e,8t>.5 

35,206,470 

3,114.945 

1,074,519 

9,791,686 

4, .584,314 

23,622,787 

.5S,4S3 

2,821.334 

51,351,843 

726,800 

5,928,535 

2,923,850 

10,369.551 

21,007 

14,969,661 

13,205,562 

28,175,223 

460,104 

206,898 

233,398 

19,499,912 

458,846 

17,184,399 

4,753,033 

4,308,706 


605,605 
41,056,782 

24,929,834 
3,966,752 
3,504,103 
1,564,885 
720,573 
444,144 
6,996,354 


32,925 
,868,298 
642,806 
,877,436 
280,837 
,551,121 
247,803 
,805,967 
,372,534. 
,287,632 
,299,924 
4.110 
64,519 
,999,441 
85,078 
,600,145 


Previous 
Year. 


98,636 

$2,402,612 

737,075 

51,761 

20,135,714 

2,781,795 

5,981,125 

359,399 

78,784 

249,825 

6,693,582 

5,846,800 

1,117,392 

11,195,927 

71,679,273 

9,462,908 

108047  419 

8,000 

12,501,246 

6.394,513 

21,987,711 

514,784 

12,433,147 

4.063.084 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.   Year. 

/nc.  or  Dec. 

% 

3rd  week  Sept 

(37  roads).. 

8,663,273 

S 
8,514,190 

+  149.083 

1.75 

Month 

Oct 

1904  (124  rds) 

$ 
159,732,959 

154,758,622 

$ 
+  4,974.337 

3.21 

4th  week  Sept 

(37  roads).. 

12,3()8,234 

11,899,965 

+  468,269 

3.94 

Month 

Nov 

1904  (124  rdsl 

154,304,117 

140,909.476 

+  13,394,641 

9.51 

1st   week  Oct 

(39  roads).. 

8,941,774 

8,643.551 

+  298,223 

3.45 

Month 

Dec 

1904  (123  rds> 

146,748,102 

136,889,640 

+  9,858,462 

7.20 

2nd  week  Oct 

(39  roads).. 

9,430,786 

8,965,878 

+  464,908 

5.18 

Month 

Jan 

1905  (116  rds) 

127,073,058 

119,220,078 

+  7,852,980 

6.58 

3rd  week  Oct 

(38  roads).. 

9,434,892 

9,292,845 

+  142,047 

1.53 

Month 

Feb 

1905  (117  rds) 

113,714,500 

117.252,135 

—3,537,629 

3.01 

4th  week  Oct 

(44  roads).. 

14,510,876 

14,096,129 

+  414,747 

2.94 

Month 

Mar 

1905  (118  rds) 

143.622.857 

130.879,546 

+  12.743,311 

9.73 

1st   week  Nov 

(40  roads).. 

8,331,329 

7,777, 19,s 

+  554,131 

7.12 

Month 

April 

1905  (115  rds) 

136,595,868 

127,237,317 

+  9,3.58.551 

7.35 

2nd  week  Nov 

(42  roads).. 

9,780,290 

8,832,3.58 

+  947,932 

10.73 

Month 

May 

1905  (lis  rds) 

144,103,256 

129,712.739 

+  14,390,517 

11.09 

3rd  week  Nov 

(40  roads).. 

9,773,2;>9 

9,031,44" 

-^  74 1,850 

8.21 

Month 

June 

1905  (104  rds) 

125,942,575 

114,845,032 

+  11,097,543 

9.66 

4th  week  Nov 

(43  roads).. 

13.0.59,9l-S 

12,2.53,008 

+  806,920 

6.58 

Month 

July 

1905  (115  rds) 

143,6.58,287 

130,328, .530 

+  13,329,757 

10.02 

1st   week  Dec 

(41  roads).. 

9,011,601 

8,343,843 

+  667,758 

8.00 

Month 

Aug 

1905  (115  rds) 

154,972,550 

141,867,461 

+  13,105.089 

9.23 

2nd  week  Dec 

(4  2  roadsl.. 

8.310,626 

7.417,834 

+  892,792 

12.03 

Month 

Sept 

1905  (115  rds) 

161,431,629 

147,709,816 

+  13,721,813 

9.28 

3rd  week  Dec 

(41  roads). - 

9,3S6,.804 

8,382,732 

+  1,004,072 

11.96 

Month 

Oct 

1905  (115   rds) 

170,515,148 

157,100,827 

+  13,414,321 

8.54 

4  th  week  Dec 

(19  roJiils).. 

9.561,7S.S 

9,125.014 

+  436,774 

4.79 

Month 

Nov 

1905  (   55  nls) 

71.044,232 

(>5, 109 .098 

+  5,935,134 

9.11 

'I,  .Mexican  currency,  b  Figure-;  mclude  earnings  of  stations,  Pecatur  to  Ackerman  inclusive,  and  also  of  Gulf  &  Chicago  division.  c  In- 
cludpa  the  Houston  &  Texas  Centra!  and  its  subsuJiary  lines  in  both  years.  d  Covers  lines  directly  operated.  e  Includes  the  Chicago  &  Eastern 
Illinois  111  both  years.  //  Includes  earrangs  ol  Col.  it  .South..  Ft.  Worth  &  Denver  Citv  and  all  aHiliated  hnes.  k  Atlanta  Knoxville  &  North- 
ern included  in  both  years  since  .\pri!  1:  it  had  previously  been  included  in  1905  since  Jan.  1.  n  Includes  earmngs  of  East.  Div.  of  Tenn,  Cent, 
iroin  Dec.  1  in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  U])  sej);u-alcly  llie  earnings  for  the  fourth  week 
of  December.  The  table  covers  19  roads  and  shows  4.79% 
increase  in  the  aggregate  over  tiie  same  week  last  year. 


Fourth  week  of  December. 

1905. 

1904. 

Increaxe. 

Decrease. 

Buffalo  Rochester  &  Pitts 

Canadian  Nortliern 

Canadian   Pacific 

Cliicaso  Terminal  Transfer... 
Colorado    <fe    Sontlurn,    incl. 

Ft.  Worth  *  Ueii.  City 

Denver  &  Kio  Grande 

International  &  Gt.  Northern 
Iowa  Central 

$ 

202,690 

130,800 

1,774,000 

40,649 

283,700 

476,100 

187,000 

95,957 

1,039,170 

89,(i02 

63f),965 

1,436,000 

6.3 ,000 

256,134 

1,421,611 

646,274 

64S,483 

133,653 

S 

208,208 

115,200 

1,513,000 

37,283 

229,942 

426,600 

205,571 

67,942 

1,065,648 

67,821 

534,931 

1,515,000 

42,000 

277,741 

1,350,268 

645,972 

717,663 

104,224 

■S 

15,600 

261,000 

3,36(i 

53,7,58 
49  ,.500 

'28,615 

'21 ',781 
102,034 

'21,606 

'7l',.343 
302 

'29,429 

$ 
5,518 

18,571 

Louisville  &  Nashville 

Minn  &  St  Louis 

Mo  Kan.sas  <fc  Texa.s 

26,478 

Mo  Pacific  &  Iron  Mt 

Central  Branch 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Wabash   

Wheeling  &  Lake  Erie 

79,000 
'21 ',607 

69,180 

Total  (19  roads) 

Net  increase  (4.79%) 

9,561,788 

9,125,014 

657,128 
436,774 

220,354 

For  the  third  week  of  December  our  final  statement 
covers  41  roads  and  shows  11.96%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Third  week  of  December. 

1905. 

1904. 

Increase. 

Decrease. 

Previously  reported  (37  roads) 

Alabama  Great  Southern 

Cin.  New  Orl  <fc  Tex  Pac 

Gulf  &  Ship  Island 

$ 
9,106,400 
69,730 
148,924 
39,960 
21,790 

8,123,447 

68,006 

127,467 

39,806 

24,006 

% 

1,042,366 

1,724 

21,457 

154 

59,413 

Texas  Central .        .    

2,216 

Total  (41  roads) 

Net  increase  (11.96%) 

9,386,804 

8,382,732 

1,065,701 
1,004,072 

61,629 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  23  1905.  The 
next  will  appear  in  the  issue  of  Jan.  20  1905. 


Gross  Earn'gs 

Current        Previous 


Roads. 
Bang  &  Aroostook.  b_  Nov 

July   1  to  Nov  30... 
Buff  &  Susq.a Nov 

July   1  to  Nov  30--- 
ChicaKO  &  Alton. a Nov 

July   1   to  Nov  30-.- 
Chic.  Gt  Western _b_. Nov 

July   1  to  Nov  30... 

Colo  &  So  System. a  (Incl 

Ft  Worth  &  Den  City  & 

all  affiliated  lines).  .Nov 

July   1  to  Nov  30... 
Cornwall -b Nov 

July    1  to  Nov  30... 
Denv  &  Rio  Grande.  b.Nov 

July   1  to  Nov  30... 
Dul  So  Sh  &  Atl_b.._Nov 

July   1  to  Nov  30... 
Fairchild  &  N.  East. b.Nov 

July   1   to  Nov  30... 
Illinois   Central. a Nov 


Year. 

$ 

188,628 

969,208 

131,926 

654,871 

1,043,404 

5,173,459 

782,204 

3,846,147 


1,088,778 

5,069,921 

15,194 

77,227 

1,757,425 

8,535,508 

249,242 

1,339,454 

2,479 

10,523 

4,458,061 


Year. 

$ 

174,108 

902,082 

101,082 

480,677 

1,1.54,332 

5,863,477 

707.421 

3,338,751 


920,096 
4,149,744 

3,259 

24,094 

1,580,405 

7,534,397 

210,944 

1,154,388 

4,235 

15,235 

4,4.39,660 


Net  Earnings 

Current        Previous 


July  1  to  Nov  30 20,664,658  21,377,500 


Year. 

$ 

69,557 
391,689 

50,213 
246,602 

307,067 
1,624,362 

234,563 
1,277,686 


364,194 

1,647,243 

8,571 

41.588 

720,960 

3,468,102 

83,035 

479,946 

1,357 

2,424 

1,613,744 

5,992,473 


Kansas  Cit.y  Southern. a  (including  Terminal  Business) 
Nov 677.876 

.luly  1   to  Nov  30...   2,957.626 
Lexinsrton  &  East_b..Nov        40,683 

July    1   to  Nov  30...       220,926 
Louisville  &  Nash-b-.Nov  3,651,805 

July   1  to  Nov  30. 
Maryland  &Penna..-Nov        31,020 

March  1  to  Nov  30...       277,557 
TiMexican  Central Nov  2,171.546 

July    1   to   Nov  30...  11, 230, 438 
Mineral  Range,  b Nov        65,119 

July    1   to  Nov  30...       325,383 
Minn  St  P  &  SSM.b..Nov 

July  1  to  Nov  30... 
Nash. Chat. &  St.  L.  b.Nov 

July   1  to  Nov  30... 
Nevada  Cal  &  Ore. a   .Nov 

July  1  to  Nov  30 

Norfolk  &  West.b Nov 

July    1   to  Nov  30...  11,612,635 
Northern   Central. b-- Nov      965,637 

Jan     1   to  Nov  30...   9,692,308 
PacificCoast  Co  a.        Nov      .541, .549 

July   1    to   Nov  30...    2.997,411 
Pennsylvania — Lines  directly  oix-iatcd — 

ffEa.st  of  Pitts  &  E.  .Novl2,.580,725    10,4.53,525     4,313,852     3,351 .052 
.<7Jan         to  Nov  .30   ..122713519   108047,419  37,721,715  33,752.215 
West  uf  Pitts  &  E.. Nov        Inc.      891, .500  Inc.      436,200 

Jan     1   to  Nov  30...         Inc.  7,008,000  Inc.  1,421.100 

Phila  Bait  &  Wa.sh. b.Nov  1,302,659     1,162,1.59 

Jan     1   to  Nov  30.  ..13,452,646   12, .501, 246 
Rio  Grande. South,  b..  Nov         51.904  48,118 

July    1    to  Nov  30...       242,5.50         202,185 
Southern    Pacific. a. ..  Nov   9,618,799     9,07i,42s 


657,651 
2,942,183 
37,205 
195,108 
3,506,723 
.17,489,357   16,536,531 
28,146 
249,825 
2,010,009 
10,256,373 
.59,992 
294,310 
942.186 
3,903,934 
872,349 
4,327,190 
17,852 
109,345 
1,980,067 
9,791,686 
894,837 
9,462,908 
489.029 
2,821,334 


1,149,649 
5,217,977 

904,160 

4,366,974 

19,281 

117,753 
2,299,304 


207,905 

650,522 

17,089 

83,063 

1,105.001 

5,117,531 

10,132 

97.611 

549,106 

3,374.034 

16,428 

71.474 

687,874 

3,007,158 

201,589 

1,012,314 

9,833 

57,426 

942,709 

4, 648, ,504 

226,461 

1,941,. 539 

119,748 

726,737 

4,313,852 


Year. 
$ 

62,364 

349,597 

28,821 

172,700 

404,999 

2,186,995 

243,887 

1,112,480 


245,801 

1,151,180 

16 

5,815 

689,311 

3,201,326 

61,559 

.397,604 

1 .309 

1,439 

1,595,638 

7,157,153 

208,297 

761,787 

10,7.54 

55,633 

1,039.962 

5,413,990 

8,875 

78,091 

597,726 

3,011,8.58 

20,074 

94,428 

5.58,987 

2,101,314 

206,097 

1,228,651 

7,922 

54,118 

768,915 

4,023,612 

208.961 

2.334.039 

105,794 

610,875 


July    1    to   Nov  30. ..44, 674, 005  41,0.56,782 


429,549 
3,771,171 
19,. 586 
102.318 
3,615,995 
15,976.924 


365, .549 
3, .580, 771 
27,757 
98,004 
3,380.456 
14.318.763 


Roads. 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 


— Net  Earnings 

'Jurrent        Previous 
Year.  Year. 


Southern   Ry.  Systetn — 

Southern   Ry.a Nov  4 

July    1    to   Nov  30... 22 

Mobile  &  Ohio. a Nov 

July    1   to  Nov  30...   3 
CinN  O  &  TexPac.a.Nov 

July    1   to  Nov  30. . .   3 
Ala  Great  South. a   Nov 
July   1   to  Nov  30...   1 

Ga  So  &  Fla.a Nov 

July   1  to  Nov  30... 

Union  Pacific. a Nov  6 

July    1   to  Nov  30... 30 
Western  Maryland. a.  .Oct 

July    1    to   Oct   31...   1 
W  Jer  &  Seashore,  b.  .Noy 

Jan     1  to  Nov  30...  4 
Wrightsville  &  Tennille.b 

Nov 

July   1  to  Nov  30.-- 
Yazoo  &  Mtss  Val.a..Nov 
July  1  to  Nov  30 2 


,.597,838 

4,208,706 

1,371,035 

1,274,573 

,001,847 

20,690,319 

6,595,378 

6,331,142 

840,.559 

762,022 

337,152 

288,251 

,737,952 

3,526,509 

1,229,375 

1,204,555 

672,783 

636,514 

149,789 

133,648 

,356,316 

3,116,201 

798,623 

718,245 

337,009 

297,933 

75,838 

55,037 

,531,. 551 

1,368,948 

315,202 

258,981 

1()0,791 

146.442 

47,167 

38,512 

770,563 

720,573 

206,938 

184,019 

,109,535 

5,719,798 

2,833,029 

2,695,951 

,241,885 

26,551,121 

14,572,698 

12,769,076 

383.. 580 

331,404 

V95,011 

7/112,642 

,602,088 

1,372, .534 

?/493,161 

?/533,454 

290,063 

242,563 

29,510 

def  5,790 

,384,084 

4,063,084 

1,294,205 

1,071,405 

«18,827 

sl8,220 

6,644 

7,045 

s91,525 

s85,078 

37,091 

31,357 

888,292 

999,717 

222,157 

432,318 

,959,878 

3,600,145 

def\9,r.i7 

1,047,480 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  figures  include  results  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

s  Includes  $473  "other  income"  for  November  this  year,  against  $404 
last  year,  and  from  July  1  to  November  30  $2,181  this  year,  against  $1,961 
last  year. 

V  These  figures  are  in  Mexican  currency,  convertible  into  gold  at  the 
current  rate  of  exchange. 

y  For  October  additional  income  and  net  profits  from  coal,  &c.,  were 
$100,585  this  year,  against  839,039  last  year;  and  from  July  1  to  Octo- 
ber 31  $216,579  this  year,  airainst  $172,274  la't  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  the.se  charges: 

— Int.,  Rentals,   d-c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $  $ 

Bangor  &Aroo.stook.. Nov        52.264  48, .561  17,293  13,803 

July    1   to  Nov  30...       244,945  234,484  146,744  115,113 

Buff  &  Su.sq Nov         30,406  17,899  x29,165  z26,309 

July    1   to  Nov  30..-       145,809  92,855  a:148,905  .Tl53,848 

Cornwall Nov              395  nil  8,176  16 

July    1   to  Nov  30...           3,150  411  38,438  5,404 

Denver  &  Rio  Grande. Nov       3,54,540  347,765  rf366,420  rf344,036 

July    1   to  Nov  30...    1,742,852  1,730,425  rfl ,823.338  dl, 5,33, 360 

Dul  So  Sh  &  .A.tl Nov         86,641  89,141  a-def  2,480  J-(/ef26, 528 

July    1   to  Nov  30...       433,205  445,706  x51,061  xdef43,304 

Maryland  <fc  Penna...Nov           6,833  3,375  3,299  5,500 

March  1  to  Nov  30...         37,499  26,373  60,112  51,718 

Mineral  Range Nov           9.447  9,447  z7,162  xlO,777 

July    1   to  Nov  30...         47,232  47,232  a;25,201  x47,752 

Na.sh  Chatt  &  St  L...N0V       149,590  150,502  51,999  55,595 

July    1   to  Nov  30...       748,326  752.510  263,988  476,141 

Nevada  Cal  &  Ore Nov          2,141  2,163  7,692  5,759 

July  1  to  Nov  30 10.709  10,812  46,717  43,306 

Norfolk*  West Nov       334,515  315,397  608,194  453,518 

July    1   to  Nov  30...    1,676,008  1,494,984  2,972,496  2,528,628 

Rio  Grande  Southern. Nov         17,733  17,833  1,853  9,924 

July    1   to  Nov  30---         90,680  91,189  xl5,193  x9.839 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  the  credit  of  Renewal  Fund. 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroad.s, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1905  may  be  found  by  refer- 
ence to  the  general  inde.x  of  the  "Chronicle,"  the  annual  re- 
ports being  indicated  in  this  inde.x  by  heavy-faced  type. 

American  Ice  Company. 

(Report  for  the  Fiscal  Year  ending  Oct.  31   1905.) 

The  report,  dated  Dec.  21  1905  and  .signed  by  Wesley  M. 
Oler,  President,  and  G.  B.  Johnson,  Vice-President  and 
Treasurer,  says  in  substance: 

This  report  shows  net  earnings,  after  paying  all  fixed  charges  and  ver.v 
liberal  expenditures  for  maintenance  and  improvement  of  i)roperties,  of 
$487,084,  or  50%  increase  over  the  earnings  of  the  .year  1904.  The 
total  increase  in  sales  was  315,000  tons,  or  16%,  while  the  sales  in  New 
York  alone,  which  constitutes  60%  of  our  business,  were  increased 
261,000  tons  over  last  .year,  or  23%. 

The  polic.y  of  the  present  management  has  been:  (1)  To  get  all  of  its 
departments  down  to  the  lowest  point  of  economy,  consistent  with  good 
and  efficient  oijeration.  (2)  To  p\it  all  of  the  ])ropcrties,  real  and  per- 
sonal, into  first-class  physical  condition,  ,«o  that  the  i)roduction  of  its 
ice,  both  as  to  the  natiual  and  manufactured  article,  could  be  had  at  a 
minimum  of  cost.  (3)  To  build  up  ils  tonnage,  .so  that  the  d('liyer.v  cost 
per  ton  for  handling  it  could  be  reduced  to  the  lowest  [lossilih^  point. 
Practically  all  the  increased  earnings  here  sliow  11  have  come  through 
this  polic.v  of  economical  i)roducti<>n  and  dcliver.v,  as  the  price  obtained 
was  less  than  last  year.  It  has  l)een  thought  wise  that  the  profits  .so 
made  shoidd  be  u.sed  upon  the  properties,  and  the  result  has  already 
been  demonstrated  by  tlie  increased  profits. 

The  ice-house  prop(T(i(\s  and  manufacttuing  plants  have  been  repaired 
and  improxfd,  and,  wIkmi  necessar.v,  new  ones  l)uilt  to  meet  the  increa.sed 
sales.  Tlie  horses,  of  w  hicli  there  were  over  4,000  on  Oct.  31  1905.  are 
in  excellent  condition,  old  and  worn-out  ones  luniug  been  sold  and  new 
ones  bought  to  replaci>  them.  The  ice  wagons,  of  which  there  lire  ucarl.y 
3,000,  1ki\c  all  been  thorouL-hly  overhauled  and  I'aintel.  Stables  have 
been  itin)ro\cd,  floating  niuipinent  in"i'it:)iM,>.|,  and  docks  ci'iiijped  with 
electric  ho!';(<  v.l.r  1 ;    ■    :■•]  '  n   rwMni     ■1. 
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With  the  exception  of  some  fiirtticv  work  on  tlie  Hudson  River  proper- 
ties, the  plants  are  in  good  order  luul  should  show  steadily  increased 
earnings.  While  tlie  progress  of  reliahilituling  tlie  company  may  have 
seemed  slow  1o  waiting  stockholders,  it  shonhl  he  rememl)ereil  that  this 
management  has  only  had  charge  for  20  inonilis,  and  could  the  stock- 
holders see  the  changes  that  have  been  wrought  in  that  sliort  time,  not 
only  in  the  physical  side,  but  also  in  the  esprit  de  corps  pervading  the 
army  of  employees,  they  would  feel,  as  the  management  does,  that  their 
property  is  worth,  as  a  going  proposition,  much  more  than  our  con- 
servative statement  indicates,  and  have  good  reason  to  l)elieve  that 
there  are  pos.sibilities  in  the  future  to  justify  the  patience  they  have 
shown.  During  that  time  a  deficit  of  $170,922  has  been  changed  to  a 
surplus  of  S829,372. 

The  following  statement  contrasts  the  results  for  the 
year  ending  Oct.  31  1905  with  those  shown  bv  the  report 
for  the  ten  months  ending  Oct.  31  1904  (See  V.  79,  p.  2745). 
On  inquiiy,  however,  we  learn  that  the  comparison  is  mis- 
leading for  the  reason  that  the  earlier  statement  embraces 
ten  months'  operation  and  the  other  a  full  year.  On  the 
ten  months  of  1903-04  the  losing  months  of  November  and 
December  are  not  included.  The  net  profits  of  the  American 
Ice  Co.  for  the  fiscal  year  of  1904  were  $324,258,  as  will  be 
seen  from  the  plan  of  reorganization  in  V.  80,  p.  601,  602. 
From  now  on  the  comparisons  will  cause  no  confusion,  as 
the  fiscal  year  has  been  established  as  ending  on  Oct.  31. 

E.A.RNINGS,    EXPENSES    AND    CHARGES. 
12  inos.       10  mos. 
1903-04. 


1904-05. 
Earn. and  exp. —  S 

Gross  receipts 7,311,060  6,298.844 

Less  co.st  ol  mdse- -2,039,360  1.792,62S 

Less  oper.  exp 3,981,057  3,410,870 

6,020,418  5,203,498 

1,290,642  1,095,346 

Rec.  from  sub.  COS.      22,889  57,285 


12  mox. 

1904-05. 
Distrii'd  as  follows —      S 

Bond  Interest 208,869 

Int.  on  floating  debt      57,283 

Rents    142,961 

Taxes  and  Insur 121,645 

Maint.  &  improv'ts    328,197 


10  mos. 
1903-04. 
S 
198,028 
,39,244 
120,052 
112.980 
136,607 


858.956  606.911 

Gross  earnings. -.1,313, 531     1,152,6311 

Net  gain 454.575  545,720 

Net  profits  of  subsidiary  CO 's  in  excess  of  dividends  from  same.      32,509  19,732 


Assets — 
Property  account- 
Invest,  securities  . 

Cash  and  notes 

Loans   

Bonds  and  mtges. 
Insiu-.  premiums. - 

Ice  and  coal 

Accts.    receivable, 

ice  and  coal 


Od.  31 
1905. 
S 
40,796,109 
2,513,011 
113,715 
5,000 
26,705 
16,908 
505,761 


Oct.  31 
1904. 

$ 

40,264,490 

2,472,269 

93,490 

1,300 

26.805 

20,174 

555.548 


890,803        848,854 


Total 44,868.013  44,282,931       Total 44,868,013  44,282,931 

—V.  80,  p.  1730,  1176. 


Liabilities — 
Preferred  stock-. 
Common  stock.  _ 

Bills  payable 

Underlving  bonds. 
Coll.    trust    bonds 

American  Ice  Co 
Real  estate  mtges. 
Ace.  &c.,  payable 
Profit  &  loss  (sur.) 


Oct.  31 

1905. 

$ 

14,920,200 

23,871,100 

764,388 

1,559,050 

1,970,000 
508,461 
445,441 
829.372 


Oct.  31 

1904. 

S 

14,920,200 

23,871,100 

612,205 

1,559,050 

1,970,000 
576,537 
399.042 
374,797 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Arizona  &  Utah  Ry. — Receiver's  Sale. — This  road,  extend- 
ing from  McConnico  to  Chloride,  Ariz.,  22  miles,  has  been 
sold  by  Receiver  John  Denair  under  a  judgment  amounting 
to  $452,000  obtained  by  the  Atchison  Topeka  &  Santa  Fe, 
which  owns  all  the  stock  and  bonds  (see  V.  81,  p.  987). — 
V.  80,  p.  1058. 

Atchison  Topeka  &  Santa  Fe  Ry. — New  Officers. — E.  L. 
Copeland  has  been  elected  Secretary  and  Treasurer  to 
succeed  E.  Wilder,  deceased.— V.  81,  p.  1790,  1375. 

Augusta  Union  Station  Co. — Offering  of  Bonds  with  Interest 
Guaranteed  Under  Lease  by  Six  Railroads. — Potter,  Choate  & 
Prentice  are  offering,  at  98  and  interest,  by  advertisement  on 
another  page,  the  outstanding  $225,000  first  mortgage  50- 
year  4%  gold  bonds,  dated  Aug.  1  1903,  due  July  1  1953. 
Total  issue  authorized,  $250,000.  The  company  controls 
the  passenger  traffic  of  every  railroad  entering  the  city  of 
Augusta,  its  terminals  having  been  leased  on  Aug.  1  1903 
to  the  following  roads  for  fifty  years:  Southern  Railway, 
Atlantic  Coast  Line  RR.,  the  lessees  of  the  Georgia  RR. 
(Louisville  &  Nashville  RR.),  Charleston  &  "Western  Caro- 
lina Ry.,  Atlantic  Coast  Line  RR.,  Central  of  Georgia  Ry., 
Augusta  Southern  RR.  The  annual  rental  is  a  sum  equal 
to  interest  on  the  funded  debt,  operating  expenses  and  divi- 
dends of  4%  upon  its  capital  stock,  which  is  held  equally  by 
the  Southern  Ry.,  Atlantic  Coast  Line  RR.  and  Georgia  RR. 
The  Station  Company  is  operated  independently  of  the 
lessees.— V.   79,  p.   500. 

Boston  &  Lowell  RR. — Refunding  Bonds  Authorized.— 
The  shareholders  on  Jan.  3  authorized  the  issue  of  $500,000 
20-year  bonds,  to  refund  a  like  amount  of  4%s  maturing 
Nov.  1  next.— See  V.  81,  p.  1847. 

Chicago  Cincinnati  &  Louisville  RR. — Interest  Payment. — 
The  interest  due  Jan.  1  on  the  $2,796,000  of  4i^%  general 
and  refunding  bonds  was  paid  in  Boston  by  the  American 
Loan  &  Trust  Company,  the  trustee  under  the  mortgage. 
Funds  for  payment  of  the  interest  on  the  bonds  are  be- 
lieved to  have  been  provided  by  William  A.  Bradford,  Jr., 
the  President  of  the  company,  and  tlie  interests  allied  with 
him.  See  also  Pere  Marquette  RR.  below. — V.  81,  p.  1790, 
1722. 

Chicago  &  Eastern  Illinois  RR. — Decision  as  to  Traffic 
Guaranty. — See  St.  Louis  &  San  Francisco  RR.  below. — V. 
81,  p.   1664,  1436. 

Chicago  &  Illinois  Western  RR. — Mortgage. — This  com- 
pany has  made  a  mortgage  to  the  American  Trust  &  Savings 
Bank  of  Chicago,  trustee,  to  secure  an  issue  of  $500,000  5% 
gold  bonds  of  $1,000  each,  dated  July  1  1905  and  due  July 
1  1945,  but  subject  to  call  after  three  years  at  par;  interest 
payable  January  and  July  at  office  of  trustee.     All  these 


bonds  are  outstanding.  The  capital  is  $500,000,  all  is.sued 
par  $100.  Pres.,  W.  E.  PhiUips;  Sec,  H.  S.  Martin.  Th 
Dolese  &  Shepard  Co.,  184  La  Salle  St.,  Chicago,  is  interested. 

The  line  is  to  extend  from  Western  Ave.,  Chicago,  south- 
westerly, via  Willow  Springs  and  Romeo,  to  Joliet,  111., 
with  Hawthorn  and  Gary  branches;  total  length  of  Une  54 
miles,  of  which  15  miles  at  the  northern  end  was  recently 
put  in  operation  and  the  remaining  39  miles,  under  construc- 
tion, was  expected  to  be  ready  for  passenger  trains  on  or 
about  Jan.  1  1906.  See  map  in  "Official  Guide."  The 
company's  connections  are: 

Atchison  Topeka  &  Santa  Fe  Ry.  at  Gary,  111.,  and  McCook,  111.; 
Relt  Railway  Co.  of  Chicago  at  Hawthorne,  111.;  lialtimore  &  Ohio  RR. 
at  Chicago,  111.;  Chicago  Burhngton  &  Quincv  Ry.  at  Hawthorne,  111.: 
Chicago  &  North-Western  Ry.  at  Chicago,  111.;" Chicago  Junction  Ry.  and 
('hicago  Terminal  Transfer  RR.  at  McCook  and  Chicago,  111.;  Chicago 
Rock  Island  &  Pacific  Ry.  at  Chicago,  111.;  Illinoi.s  Central  RR.  at  Haw- 
thorne, 111.;  Illinois  Northern  Ry.  at  Chicago,  111.;  Indiana  Harbor  Ry.  at 
McCook,  111.;  Lake  Shore  &  Michigan  Southern  Ry.,  New  York  Chicago 
&  St.  Louis  RR.,  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  and 
Pere  Marquette  RR.  at  Chicago,  111.;  Wisconsin  Central  Ry.  at  Haw- 
thorne, 111. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Report  Premature. — 
The  report,  current  this  week,  that  the  managers  contem- 
plate issuing  the  $25,000,000  of  treasury  stock  as  soon  as 
money  market  conditions  become  normal,  in  order  to  pro- 
vide in  part  for  the  co.st  of  the  Pacific  extension,  is  pro- 
nounced premature.  See  also  Kansas  City  Southern  Ry. 
below.— V.  81,  p.   1847,  1791. 

Chicago  Rock  Island  &  Pacific  Ry. — Retirement  from 
Packing  House  Traffic. — Third  Vice-President  W.  B.  Biddle, 
in  a  letter  which  was  published  in  the  "Railway  Age"  of 
Dec.  22,  explains  the  company's  retirement  from  the  pack- 
ing house  traffic.  The  facts  in  brief  follow- 
Since  the  reduction  of  rates  which  was  made  on  dressed  meats  and 
packing  house  products  several  years  ago  by  the  Chicago  Great  Western, 
the  Rock  Island  has  felt  that  there  is  "very  little  money  in  the  traffic 
at  these  figures."  Consequently  with  the  approach  of  winter,  the  exist- 
ing shortage  of  motive  power  and  the  difficulty  in  handling  these  products 
with  the  rapidity  and  promptness  required,  the  company,  with  the 
consent  of  the  packers,  has  decided  to  retire  from  the  traffic  temporarily 
during  the  winter  months. — V.  81,  p.  1791,  1664. 

Chicago  Southern  Ry. — Interest  Paid. — The  interest  due 
Jan.  1  on  the  $4,000,000  coupon  notes  of  1905  w^as  paid 
at  maturity  through  the  Girard  Trust  Co.  of  Philadelphia. 
These  notes  are  secured  by  pledge  of  all  of  the  $11,000,000 
stock  of  the  Southern  Indiana  Ry.  (owned  by  John  R. 
Walsh)  and  by  that  company's  guaranty  of  principal  and 
interest  (see  V.  81,  p.  613,  725).  The  Chicago  financial 
institutions  controlled  by  Mr.  Walsh,  which  were  recently 
placed  in  the  charge  of  a  committee  of  the  Chicago  Clearing 
House  (V.  81,  p.  765)  hold,  it  is  said,  as  collateral  or  other- 
wise about  $15,000,000  of  securities  of  railroad  and  other 
corporations  in  which  Mr.  Walsh  is  interested,  including 
obligations  of  the  Litchfield  &  Madison,  Wisconsin  &  Mich- 
igan and  the  Illinois  Southern  RR.,  as  well  as  $47,000 
bonds  of  the  Southern  Indiana  and  $778,000  coupon  notes 
of  the  Chicago  Southern.  The  Clearing  House  Committee 
has  inspected  the  Southern  Indiana  and  Chicago  Southern 
and  is  reported  to  be  very  favorably  impressed  with 
their  condition  and  prospects.  Negotiations  are  in  prog- 
ress between  the  committee  and  three  railroad  systems 
which,  it  is  understood,  desire  to  purchase  certain  of  the 
railroads  subject  to  their  bonds.  The  "Railway  Age"  of 
Chicago  says: 

The  failure  of  the  Walsh  financial  institutions  will  not  interfere  with 
the  completion  of  this  road,  which  is  an  extension  of  the  Southern  Indiana 
from  Terre  Haute,  Ind.,  to  Chicago  Heights,  111.,  142  miles.  The  grading 
is  practically  completed,  most  of  the  bridges  are  in,  the  track  is  laid  from 
Terre  Haute  to  the  Illinois  State  line,  28  miles,  and  about  50  miles  of 
track  have  been  laid  in  Illinois  from  the  State  line  north  and  from  Chicago 
Heights  south.  This  leaves  04  miles  of  track  to  lay.  Money  has  been 
provided  for  paying  the  contractors,  and  it  is  announced  that  the  road  will 
be  pushed  to  completion  as  rapidly  as  possible. — V.  81 ,  p.  725. 

Connecticut  Valley  Street  Ry. — Bonds  Offered. — E.  H. 
Rollins  &  Sons,  Boston,  Chicago,  Denver  and  San  Francisco, 
are  offering  at  103  and  interest  $40,000  of  this  company's 
first  mortgage  5%  gold  bonds  issued  under  the  Northampton 
&  Amherst  Street  Ry.  mortgage  dated  Sept.  1  1900,  being, 
it  is  stated,  with  $180,000  of  the  issue  already  outstanding, 
a  first  mortgage  on  the  N.  &  A.  St.  Ry.,  16  miles;  a  first 
mortgage  on  all  property  acquired  since  April  1  1905  by 
the  consolidated  companjr,  and  a  consolidated  mortgage  on 
the  property  of  the  two  other  constituent  companies.  A 
circular  says  in  part: 

Capitalization:  Capital  stock,  $500,000.  Bonds:  Greenfield  & 
Turners  Falls  St.  Rv.  first  mortgage  5s,  June  1916,  $86,000,  and  cons.  5s, 
June  1923,  $44,000;  Greenfield  Deerfield  &  Northampton  St.  Ry.  first 
mortgage  5s,  July  192:5,  $150,000:  Northampton  &  Amherst  St.  Ry. 
first  mortgage  5s,  Sept.  1920,  $180,000:  Connecticut  Valley  St.  Ry.  Co. 
first  mortgage  5s,  Sept.  1920,  840,000;  total  bonds  issued,  $500,000. 
The  proceeds  of  these  .$40,000  bonds  are  to  be  partially  used  to  pay  for 
the  cost  of  a  nev\-  high-tension  transmission  line  from  Greenfield  to 
Hadley  and  the  installation  of  a  new  power  station,  which,  when  com- 
pleted, will  enable  the  company  to  operate  its  entire  system  by  power 
furnished  from  water.  The  result  of  this  new  high-tension  line  and  water 
plant  will  be  a  saving  of  about  $12,000  per  year  in  the  cost  of  power. 
The  company  also  owns  duplicate  steam  plants.  Serves  the  towns  of 
Montague,  Greenfield,  Deerfield,  Whately.  Hatfield,  Hadley,  Amherst 
and  the  city  of  Northampton,  Mass.,  with  a  population  of  about  50,000, 
together  with  a  considcMalile  tributary  population. 

Earnings  and  expenses  for  the  six  months  ending  Sept.  30  1905:  Gross 
earnings,  .$94,556;  oi)erating  expenses.  $60,474;  net  earnings,  $34,082; 
bond  and  other  interest,  $15,604;  surplus,  $18,478. — V.  80,  p.  1111. 

Delaware  &  Hudson  Co. — Dividend  Rate  for  1906. — The 

managers  have  declared  a  dividend  of  7%  on  the  stock  for 
the  year  1906.  payable  in  four  quarterlj-  instalments,  the 
first  payable  March  15.  This  is  the  same  rate  as  for  the  past 
five  years.— V.  81.  p.  1848.  1610. 
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Denver  Northwestern  &  Pacific  Ry. — Annual  Meeting — 
Diredors. — At  the  annual  meeting  held  at  Denver  on  Dec.  21 
the  company's  officers  were  authorized  to  let  a  contract  for 
grading  40  miles  west  from  Kremmling,  carrying  the  line 
througli  the  Gore  Canyon  to  Tonopas,  Egeria  Park.  The 
officers  and  directors  as  re-elected  are: 

Directors — David  H.  Moffat,  President  First  National  Bank;  Walter 
S.  Cheesman,  President  Denver  Union  Water  Co.;  William  G.  Evans, 
President  Denver  City  Tnuuway  Co.;  Thomas  Keely,  Vice-President 
First  National  Bank;  Samuel  M.  Perry,  President  Leyden  Coal  Co.; 
Cliarles  J.  Hughes  Jr.,  Frank  B.  Gibson,  Vice-President  and  Treasurer 
International  Trust  Co. 

President,  D.  H.  Moffat;  Vice-President,  W.  G.  Evans;  Trea.surer, 
Thomas  Keijly;  Secretary,  Frank  B.  Gibson;  General  Manager,  W.  A. 
Deuel.— V.  si,  p.  1665.  1.31.5. 

Guayaquil  &  Quito  Ry. — New  Bonds. — The  London  Stock 
Exchange  has  hslc-d  $120,000  additional  first  mortgage  gold 
bonds  Nos.  10,948  to  11,007.— V.  81,  p.  16G5. 

Jacksonville  (111.)  Railway  &  Light  Co. — Consolidation. — 
This  company  ^vas  recently  incorporated  under  the  laws  of 
Maine  with  $500,000  authorized  capital  stock,  as  a  consoli- 
dation of  the  Jacksonville  (111.)  Railway  Co.  and  Jackson- 
ville Gas  Light  &  Coke  Co.  The  details  of  the  bond  issue  of 
the  new  company  have  not  yet  been  arranged,  but  it  is  pro- 
posed to  retire  the  bonds  of  the  old  company  as  fast  as  thej^ 
can  be  taken  up.  President,  W.  B.  McKinley;  Vice-Presi- 
dent and  Manager,  L.  E.  Fischer;  Secretary  and  Treasurer, 
G.  M.  Mattis.— V.  80,  p.  2219. 

Hudson  Valley  Ry. — Reorganization  Plan. — Under  date 
of  Dec.  20  1905  a  committee  consisting  of  John  W.  Herbert, 
Chairman;  James  H.  Caldwell,  E.  Clarence  Jones,  and 
Frederick  J.  Lisman,  with  John  A.  O'Brien  as  Secretary 
and  the  Knickerbocker  Trust  Co.,  of  New  York  and  the 
Detroit  Trust  Co.,  of  Troy,  as  depositories,  have  prepared 
a  plan  of  reorganization  with  a  view  to  the  readjustment  of 
the  company's  finances  without  the  expense  and  delay 
involved  by  foreclosure.  Full  particulars  will  be  given 
another  week.— V  81,  p.   172.3,  975. 

Indianapolis  &  Northwestern  Traction  Co. — Bonds  Offered. 
— E.  H.  Rollins  &  Sons  are  offering  at  98  and  interest 
$500,000  first  mortgage  5%  gold  bonds,  dated  March  1 
1903,  being  part  of  the  $2,470,000  outstanding.  Compare 
V.  80,  p.  2457  —V.  81,  p.  975. 

Interborough  Rapid  Transit  Co.,  New  York. — Increase  in 
Wages. — The  company  on  Jan.  1  increased  the  wages  of 
the  men  employed  on  the  elevated  and  subway  systems. 
(See  details  in  "Evening  Post"  of  Dec.  30.  p.  3.)— V.  81, 
p.  1848,  1791. 

Kanawha  &  Michigan  Ry. — Coal  Lands. — George  D. 
Mackay,  No.  16  Nassau  St.,  New^  York,  Chairman  of  the 
minority  stockholders'  committee,  has  sent  out  a  circular 
stating  that  the  company  owns  something  over  8,000  acres 
"of  what  is  reliably  supposed  to  be  coal  land,"  situated  in 
Raleigh  County,  West  Virginia.  These  lands  are  heldfin 
trust  by  Charles  D.  Hickock  for  the  railway,  which  makes 
no  mention  of  them  in  its  annual  report. — V.  81,  p.  1665, 
1171. 

Kansas  City  Southern  Ry. — Authorization  of  Xotes 
Delayed. — Rumors. — The  meeting  of  the  stockholders,  which 
was  to  be  held  Feb.  1  to  authorize  $5,100,000  of  6-year  5% 
notes  to  provide  for  improvements,  was  not  actually  called 
and  cannot  be  held  for  sometime  to  come,  as  sixty  days' 
notice  must  be  given  to  the  shareholders.  Respecting  the 
persistent  reports  that  the  Chicago  Milwaukee  &  St.  Paul 
interests  have  been  acquiring  a  large  block  of  the  stock. 
President  Earling  of  the  St.  Paul  is  quoted  as  saj'ing:  "I 
am  not  sure  that  we  want  that  road." — V.  81,  p.  1791,  1723. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — First  Dividend. 
— A  first  dividend  on  the  preferred  stock  at  the  rate  of  6% 
per  annum,  covering  the  period  from  Sept.  17  1905  to  Jan. 
1  1906  has  been  declared,  payable  Jan.  15  to  holders  of  record 
Dec.  31.— V.  81,  p.  1665,  1044. 

Louisiana  &  Northwest  RR. — Neiv  Officers. — The  control 
has  changed  hands.    The'following  officers  are  announced: 

John  J.  Nelson,  President,  St.  Louis;  Hus,'h  C.  Brown,  Vice-Presi- 
dent, MaKnolia,  Ark.;  George  W.  Hunter,  Treasurer,  St.  Louis:  John  A. 
Richardson,  Secretary  and  General  .\ttorney.  Homer,  La. — V.  73,  p.  9.57. 

Muskegon  (Mich.)  Traction  &  Lighting  Co. — Change  in 
Control. — See  American  Light  &  Traction  Co.  above. ^ — V.  81, 
p.    1724. 

Ottumwa  Railway  &  Light  Co. — Successor  Company — 
H.  M.  Byllesby  &  Co.,  of  Chicago,  who  recently  purchased 
control  of  the  "Ottumwa  Traction  &  Light  Co.,  have  caused 
the  incorporation  of  this  company  with  an  authorized  capital 
stock  of  $1,, 500 ,000,  divided  into  $500,000  of  prc'ferred 
stocTv  and  $1,000,000  of  common  stock,  both  of  the  par  value 
of  $100  for  each  share  of  stock,  to  take  over  the  property 
and  to  build  extensions.  The  company's  principal  place 
of  business  is  at  Wilmington,  Del.,  and  its  papers  were  filed 
with  the  Secretary  of  State  of  Iowa  on  Dec.  16  1905.  The 
incorporators  are:  Harry  W.  Davis,  of  Wilmington,  Del.; 
John  J.  O'Brien,  Robert  J.  Graff.  James  S.  Cummins  and 
Isaac  Milkewich,  all  of  Chicago,  111. 

Pere  Marquette  RR.—Defaidt  on  Collateral  Trust  Bonds.— 
The  interest  due  Jan.  1  on  the  $3,500,000  of  4%  10-year 
collateral  trust  bonds  secured  by  deposit  of  the  $4,206,000 
stock  of  the  Chicago  Cincinnati  &  Louisville  was  not  paid 
at  maturity  on  Jan  1.  These  bonds,  which  are  guaranteed 
by  the  C.  H.  &  D.  (V.  80,  p.   163,  V.  79,  p.  2696).  have 


never  been  distributed  (see  C.  C.  &  L.  in  V.  81,  p.  1722), 
nor  have  the  proposed  joint  bonds  of  the  C.  H.  &  D.  and 
the  Pere  Marquette  been  issued  in  their  stead.  The  January 
dividends  on  the  stock  of  the  Pere  Marciuetto  also,  of  course, 
remain  unpaid. 

Notice  to  Shareholders. — The  holders  of  more  than  a 
majority  of  the  outstanding  preferred  stock  and  the  holders 
of  a  large  aumont  of  the  common  stock  have  deposited  their 
shares  under  the  agreement  of  Dec.  7  1905,  and  the  pro- 
tective committee  announces  that  further  deposits  will  be 
received,  without  penalty,  on  or  before  Jan.  20  at  the  Old 
Colony  Trust  Co.,  Boston,  or  the  Manhattan  Trust  Co., 
New  York.— See  V.  81,  p.   1849,  1793. 

Rapid  Transit  in  New  York  City. — Decisions  Sustaining 
Transfer  of  Franchise  Power. — The  Appellate  Division  of  the 
Supreme  Court  for  the  First  Department,  in  the  actions 
brought  by  Clermont  H.  Wilson  and  Franklin  Pettit,  on 
Dec.  30,  by  unanimous  vote,  affirmed  the  decisions  of  Justice 
Blanchard  rendered  in  June  last,  which  held  to  be  consti- 
tutional the  law  transferring  the  power  of  granting  franchises 
from  the  Board  of  Aldermen  to  the  Board  of  Estimate  and 
Apportionment.  Justice  Laughlin  wrote  the  opinions  — 
Compare  V.  81,  p.  265,  212,  32. 

Rock  Island  Co.  of  New  Jersey. — Formal  Action  Omitting 
Dividend. — The  directors  on  Thursday  formally  decided  to 
omit  the  ciuarterly  dividend  which  has  been  paid  regularly 
at  the  rate  of  4%  per  annum  since  Feb.  1903.  This  action 
was  foreshadowed  last  December,  when  the  subsidiary 
Chicago  Rock  Island  &  Pacific  Ry.,  which  in  1904  paid 
dividends  aggregating  81^%  declared  a  dividend  of  1J^%, 
payable  from  the  earnings  of  five  months  (see  V.  81  p 
1793)— V.  81,  p.  1793,  1724. 

San  Francisco  Oakland  &  San  Jose  Ry. — Additional  Bonds 
Authorized. — The  shareholders  on  Dec.  23  duly  authorized 
the  issue  of  $1,500,000  of  6%  bonds  to  provide  for  extensions 
and  general  improvements. 

Of  the  stock  of  the  company,  the  Realty  Syndicate  voted  23,150  shares 
and  F.  C.  Havens  12.300  and  F.  M.  Smith  6,000  in  favor  of  the  propo- 
sition, the  total  number  of  shares  represented  and  voting  for  the  is.sue 
beins  stated  as  46,000.— V.  81,  p.  1493,  1316. 

Southern  Indiana  Ry. — Status. — See  Chicago  Southern 
Ry.  above.— V.  81,  p.   1547,  1494. 

Southern  Pacific  RR. — Guaranty.  —  The  first  refunding 
mortgage  bonds  dated  1905,  due  Jan.  1,  1955,  total  author- 
ized issue  $160,000,000,  bear  the  following  endorsement: 

For  value  received,  the  Southern  Pacific  Co.  unconditionally  guarantees 
to  the  owner  of  the  within  bond  the  punctual  payment  of  the  principal 
and  interest  thereof  as  the  same  mature,  and  agrees  it.self  punctually  to 
pay  the  said  principal  and  interest  if  default  in  the  payment  thereof  be 
made  by  the  Southern  Pacific  RR.  Co.  To  the  end  that  the  principal  and 
interest  of  the  said  bond  shall  be  paid  without  deduction  for  any  tax  or 
taxes  which  the  Southern  Pacific  RR.  Co.  may  be  required  to  pay  thereon, 
or  to  retain  therefrom  under  any  present  or  future  law  of  the  United  States 
or  of  any  State,  county  or  municipality  therein,  the  Southern  Pacific  Co.  ' 
hereby  agrees  to  pay  any  such  tax  or  taxes  in  so  far  as  the  same  shall  not 
be  paid  by  the  Southern  Pacific  RR.  Co.  In  witness  whereof,  the  said 
Southern  Pacific  Co.  has  caused  these  presents  to  be  signed  by  its  Presi- 
dent or  one  of  its  Vice-Presidents,  and  its  corporate  seal  to  be  hereunto 
aflBxed  and  to  be  attested  by  its  Secretary  or  an  Assistant  Secretary  asof 
Jan.  3  1905.     (Signed.)     See  V.  SI,  p.  778.  156. 

St.  Louis  &  San  Francisco  RR. — Decision. — Justice  Truax 
in  the  Supreme  Court  in  this  city  on  Jan.  2  decided  in  favor 
of  Gustav  E.  Kissel  and  Susan  Raumer,  as  holders  of  trust 
certificates  issued  for  Chicago  &  Eastern  Illinois  stock,  the 
action  brought  to  set  aside  as  illegal  the  traffic  agreement 
dated  Apr.  14  1904  between  the  Chicago  &  Eastern  Illinois, 
the  St.  Louis  &  San  Francisco  and  the  St.  Louis 
Memphis  &  Southeastern  RR.,  per  plan  V.  78.  p.  1908, 
providing  for  the  issue  of  $5,000,000  'Frisco  notes  and 
$16,000,000  St.  Louis  Memphis  &  Southeastern  bonds.  The 
Court  holds  that  the  agreement  of  Oct.  1  1902,  under  which 
the  trust  certificates  were  issued,  in  effect  mortgaged  the 
property  of  the  Eastern  Illinois  for  the  benefit  of  the  certifi- 
cate holders,  and  that  the  agreement  of  April  14  1904  is 
illegal  because  it  impairs  the  A'alue  of  the  security  under  the 
earlier  agreement.  An  appeal  will  be  taken.  Compare  V.  79, 
p.  104.— V.  81,  p.  1666,  1551. 

Springfield  South  Charleston  Washington  Court  House  & 
Chillicothe  Traction  Co. — Sale. — At  the  receiver's  sale  on 
Dec.  28  the  property  was  bid  in  for  $66,000  by  George  W. 
Baker,  of  Waverly,  and  Theodore  Troupe,  of  Springfield, 
Ohio,  representing  the  reorganization  committee. — V.  81, 
p.  1666,  1242. 

Toledo  Railway  &  Terminal  Co. — Default. — The  interest 
due  Jan.  1  on  the  $3,500,000  4 3^%  bonds  was  not  paid  at 
maturity  and  on  Jan.  3  Judson  Harmon  of  Cincinnati, 
receiver  for  the  Cincinnati  Hamilton  &  Dayton  and  Pere 
Marc|uette  systems,  was  appointed  receiver  for  the  Toledo 
Company  by  Judge  H.  H.  Lurton  of  the  United  States 
Circuit  Court.  On  Saturday  last  new  officers  representing 
J.  P.  Morgan  &  Co.  were  elected,  George  W.  Perkins  being 
m.ade  President.— V.  80,  p.  2346,  164. 

Underground  Electric  Railways  of  London. — Xetv  Chair- 
man.— At  a  meeting  of  the  Board  of  Directors  held  in  London 
on  Jan.  3  resolutions  wow  adopted  expressing  regret  on 
account  of  the  death  of  Charles  T.  Yerkes,  formerly  at  the 
head  of  the  system.  Edgar  Speyer,  of  the  firm  of  Speyer 
Brothers,  was  elected  Chairman  of  the  Underground  Rail- 
way System,  and  Sir  George  Gibb,  heretofore  General 
Manager  of  the  North  Eastern  Railway,  was  made  Deputy 
Chairman  and  Managing  Director.      Mr.  Edgar  Speyer  will 
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havo  charge  of  the  gonoral  financial  interests  of  the  coinj^any, 
and  Sir  George  (iibb  will  have  charge  of  the  works  and 
operations.— \'.  H]  ,  p.   iSfiO,  1372. 

Westmoreland  County  (Electric)  Ry.— Mortgage. —This 
company  organized  last  year  with  $500,000  capital  stock, 
111  $50  shan>s,  all  issued,  has  also  outstanding  $250,000  of 
5%  gold  bonds  dated  March  1  1905  and  due  March  1  1935 
without  option  of  earlier  redemption,  interest  payable 
March  1  and  Sei)t.  1  at  East  End  Savings  &  Trust  Co., 
trustee,  of  Pittsburgh.  The  company  was  formed  by  con- 
solidation of  the  Bradenville  &  Derry  Street  Ry.  and  the 
Blairsville  <t  Derry  Street  Ry.,  and  operates  7  miles  of  track 
with  four  cars.  President,  Joseph  Keeling;  Secretary,  A.  P. 
Meyer;  office,  Bakewell  Building,  Pittsburgh.— V.  80,  p. 1176. 

West  Penn  Rys.— First  Dividend.— An  initial  ("quarterly") 
dividend  of  114%  has  been  declared  on  the  preferred  stock, 
payable  Feb.   1  to  stockholders  of  record  Jan.  27.— V.  81 
p.  1611. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — Report,  Etc.— 
The  following  facts  are  furnished  fnmi  the  forthcoming 
report  of  this  company  (the  control  of  which  is  owned  by  the 
International  Power  Co.)  for  the  year  ending  Oct.  31  1905: 

Net  earnings,  $559,461;  dividends  on  pref.  stock,  interest  on  bonds, 
»o^o^^5,'!,*^'°."  *"''  miscellaneous  expenses,  .52.35,484;  balance  (surplus), 
».iLM,977,  being  equal  to  12.9  on  the  common  stock.  Quick  assets 
^i'L  i!io^^°V?.'- f^^?'-^^'''  current  liabilities,  $181,097;  net  quick  assets, 
»7.3.3,268.  With  the  new  furnace,  which  will  soon  be  completed,  it  is 
^^k"^^I^"  *'^''  '°*"'  output  during  the  present  fiscal  year  will  be  about 
200,000  tons  of  pig  iron  and  750,000  to  800,000  tons  of  coal  There 
are  also  building  150  coke  ovens,  which  will  give  a  total  of  915  ovens 
Ihe  company  sold  very  little  iron  ahead  during  the  period  of  low  prices 
last  fall,  and  is  reaping  the  benefit. — V.  SO,  i).  2400. 

American  Gas  Co.  Philadelphia.— .Vew;  Stock. — Bioren  & 
Co.,  Philadelphia,  have  underwritten  an  issue  of  $700,000 
of  additional  stock,  which  will  be  offered  to  stockholders  at 
par,  probably  next  week,  subscriptions  to  be  payable  option- 
ally either  in  full  at  once  or  in  three  instalments ,  the  final 
payment  being  due  June  4.  The  company  has  paid  divi- 
dends regularly  at  the  rate  of  6%  per  annum  since  December 
1892.  Present  capital  stock  authorized,  $2, ,500 ,000-  out- 
standing, $1,000,000.  The  net  earnings  of  the  subsidiary 
companies  in  1905  aggregated  nearly  $317,000,  as  against 
$253,475  in  1904.  Morris  W.  Stroud  is  President —See 
V.  80,  p.  1113. 

American  Graphophone  Co.— C/iangre  Ml  Par  of  Shares. — 
New  Common  Stock. — In  view  of  "the  continued  rapid  growth 
of  the  busine.ss," which  "makes  a  furtherincrea.se  of  capital 
desirable,"  the  same  to  be  hereafter  i.ssued  as  needed  under 
authority  of  the  Board  of  Directors,  the  shareholders  will 
vote  Jan.  8  on  the  following  propositions: 

^\i}^  To  change  the  par  value  of  the  shares  of  the  capital  stock  from 
■S 10  per  share  to  $100  per  share;  (2)  to  increase  the  authorized  capital 
«,°r^^'^^',^"  S5. 000,000,  which  consists  of  $2,500,000  preferred  and 
32,500,000  common  stock,  to  $10,000,000,  to  consist  of  $2,500  000 
preferred  stock  and  $7, .500, 000  common  stock;  (3)  to  authorize  the  sale 
below  par  b.v  the  directors  of  the  whole  or  any  part  ofi  the  authorized 
common  stock  remaining  unissued, including  said  $5,000,000  additional 
shares  of  common  stock;  (4)  to  amend  the  by-laws  so  that  the  company 
shall  be  managed  by  a  board  of  seventeen  directors,  of  whom  seven  shall 
o'nS^AUA"^  ^  quorum.  [On  Sept.  .30,  1905  there  was  outstanding$l,- 
802,000  common  stock  and  $2,047,890  7%  preferred;  also  $395,100 
debentures  aiul  coupon  notes  convertible  at  option  of  holders  into 
preferred  stock.] 

Report.— For  years  ending  Sept.  30- 
Fi.scal  Net  .ill        Mnint.  —Dividend!^—       Balance 

iear.  Income.       Int.     &  Dcprec.     Pref.  7%         Common    Sitrvhif 

1904-05__. $803,043  $59,179  $114,915  $117  210  (4%)  $.54T67' $4^8  272 
1903-04  729.925     42,505       83,962       92,.346   (2%)    24;034     487  578 

From  the  annual  surplus  as  above,  there  was  carried  to  reserve  account 
for  depreciation,  etc.,  the  $lfi0.non in  1104-05  and  $280,000  in  190.3-04 
total  surplus  as  of  Oct.  1  1905,  $1,027,754. — V.  81,  p.  669. 

■American  Glue  Co. — Semi-Annual  Statement. — The  report 
for  the  six  months  ending  Nov.  30  shows,  it  is  said: 

Net  earnings,  $128,825,  which  is  said  to  be  larger  than  any  correspond- 
"!■''' IL^^P^"^^'  f'™^''  ^"''  ^°s^  surplus,  $717,458,  an  increase  for  the  year 
of  $60,849,  after  payment  of  the  regular  semi-annual  dividends  on 
preferred  and  cjnunon  stock. 

Reincorporation. — The  shareholders  will  vote  at  Trenton, 
N.  J.,  on  Jan.  16  on  a  proposition  to  reincorporate  the 
company  under  the  laws  of  Ma.ssachusetts,  the  capitalization 
remaning  unchanged. — V.  81,  p.   1176,  509. 

American  Ice  Securities  Co. — Operations. — See  report  of  ' 
American  Ice  Co.  on  preceding  page. — V.  81,  p.  32.  29.  I 

American  Light  &  Traction  Co.— .Vctc  Stock. — Sharehold- 
ers of  record  Jan.  10  are  offered  the  privilege  of  subscribing 
at    par  until    3    p.m.    Jan.    25,    at    the    company's    office 
No.  40  Wall  St.,  for  $179,725  new  common  and  $539  175 
new  preferred  stock,  at  the  rateof$1.25of  common  and  $.3.75  ■ 
of   preferred    (together,   not   separately)   for   each   share   of  j 
stock  now  owned.     Subscriptions  are  payable  on  Feb.  5.        I 

Acquisitions. — The    company,    it   is    announced,    has 'ac-  ' 
quired  control  by  purchase  of  practically  all  of  the  capital  : 
stock  of  the  Lacomb  Electric  Co.  of  Denver  (V.  74,  p.  7,59)  ' 
and  the  Musekgon  Traction   &   Lighting  Co.   of  Mnske"-on 
Mich.- V.  81,  p.  263,  560.  j 

American  Water  Works  &  Guarantee  Co.  of  Pittsburgh. — 

Guaranteed   Bonds. — Sec    Huntington    Water   Co     below ' 

V.  81,  p.  1851,  1794.  ■       I 

Bell  Telephone  Co.  of  Buffalo.— A' ew  SfocA-.— Shareholders 
of  record  Dec.  21  1905  are  oflVrcd  the  privilege  of  subscribing  ' 
at  par   until  3  p.  m.  Jan.  20  1906    for  $1,210,000  new  stock 
to  the  extent  of  one  share  for  every  five  shares  of  their  respec- 


tive  holdings,   subscriptions   payable    Feb.   20    1906.     This 
will  make  the  total  stock  $7,260,000;  no  bonds. 

Earnings. — The  earnings  for  the  eleven  months  ending 
Nov.  .30  1905  compare  with  the  entire  12  months  of  1904 
and  1903  as  follows: 

Gross  Net  Divi.     Deprec.    Balance     Number 

Period  Covered.    Earnings .  Earnings .     a"/,.      Ctiarge.    Surplus.  Stations. 

1905(11  mos.)^81, 279, 136  $,504,743  $332,750  8171,993      43.812 

1904  (12  mos.).    1,239,212     455,.541     327,918     127,623      36,611 

1903  (12  mos.J.  1,086,469  443,346  325,144  101,731  $16,471  29,863 
"Dividends  at  the  present  rate  of  C)%  per  annum  have  been  paid  un- 
interrui)tedly  for  over  twenty-four  years.  It  has  In^en  the  cu.stom  of 
the  company  to  charge  off  to  'deiireciation'  all  surplus  earnings  over 
and  above  tlie  amount  necessary  for  dividends.  The  population  of  the 
territory  .served,  comprising  seven  northwestern  counties  of  New  York 
State,  was  by  the  Census  of  1900  about  858,000  and  now  exceeds  900,000." 
—V.  80,  p.  2395. 

Blanchite  Co.  Ltd.,  New  Yor]s..— Stock  Offered.— This  com- 
pany, which  was  recently  incorporated  in  Maine  with  $4,- 
350,000  authorized  capital  stock,  of  which  $1.50,000  is  7% 
non-cumulative  preferred,  is  offering  for  public  subscription 
$50,000  of  its  preferred  stock  at  $26.25  per  share  (par  $25) 
and  $500,000  common  stock  at  $25  per  share,  par  $100.  An 
advertisement  says: 

Manufacturer  of  Blanchite  preservative  paints,  composition  coatings, 
decorative  enamels,  coldwater  paints,  flat  and  gloss  white  oxides,  etc. 
Owns  the  contents  of  three  factories,  new  and  automatic  machinery,  ma- 
terials, tools,  supplies,  etc.,  all  now  contained  in  the  new  five-.story  and 
basement  brick  factory  Nos.  139,  141  and  143  Charles  St.,  New  York  City. 
Also  all  secret  processes,  formulars  and  trade  marks;  also  all  the  valuable 
rights  to  Europe,  Canada  and  South  America.  A  paying  business  estab- 
lishment located  at  23  St.  Mary's  Ave.,  London,  England.  Total  cost 
of  above  about  $1 ,000,000.  The  Blanchite  paints  contain  no  lead  and  are 
impervious  to  acids,  alkalies,  ga.ses,  atmospheric  clianges  and  electro- 
lytic influences.  Company  has  outstanding  no  bonds,  notes,  discounts, 
tiills  payable, or  other  indebtedness,  beyond  its  weekly  current  expenses, 
and  will  pay  its  quarterly  dividend  on  the  preferred  stock  on  Jan.  1  1906, 
out  of  net  earnings,  and  is  earning  a  dividend  on  its  common  stock. 
Directors:  Norman  Harsell,  President;  J.  C.  Blanch,  Vice-President  and 
General  Manager;  C.  S.  Drummond,  London,  England;  Benjamin  B. 
Tilt,  New  York  and  Paterson,  N.  J.;  Philip  K.  Green,  .Jersej'  City  Heights. 
N.  J.;  Western  Bascom,  .St.  Louis.  Mo. 

Bon  Air  Coal  &  Iron  Co. — To  Authorize  Sale  and  Liqui- 
dation.— The  shareholders  will  vote  Jan.  16  on  a  proposition 
to  .sell  the  properties  and  good  will,  liciuidate  the  company 
and  distribute  the  net  proceeds  of  sale  among  the  stock- 
holders in  proportion  to  their  respective  rights.  Eastern 
capitalists  it  is  said,  have  an  option  on  the  properties  ex- 
piring on  or  before  Feb.  21   1906.— V.  81,  p.  666. 

Car  Trust  Investment  Co.,  London. — Reorganization. — 
The  shareholders  were  to  meet  in  London  on  Dec.  28  to 
authorize — 

Voluntary  liquidation,  to  sanction  calls  amounting  to  £2  10s.  per 
ordinary  .share,  and  the  division  of  the  purchase  consideration  as  follows: 
Ever.v  £10  preference  stock  to  receive  £12  os.  income  bonds  and  one  fully- 
paid  ordinary  share;  every  £10  ordinary  share  in  respect  of  which  the  calls 
of  £2  10s.  have  been  paid  to  receive  one  ordinarj-  share,  and  for  evei>' 
£10  of  calls  so  paid  £10  income  bonds  to  be  allotted.  See  Car  Tru>t 
Realization  Co.  below  and  compare  plan  in  V.  81,  p.  157,  213. 

Car  Trust  Realization  Co.,  London. — Securities  Offered. — 
The  business  and  assets  of  the  Car  Trust  Investment  Co.  cf 
London  having  been  acquired  by  the  Realization  Co.  (see 
plan  in  V.  81,  p.  213,  157),  the  new  company  recently  of- 
fered an  issue  of  £250,000  4%  redeemable  debenture  .stock 
to  the  holders  of  debenture  stock  of  the  Investment  Company 
at  99%,  payable  10%  on  application  and  89%  on  allotment. 
Debenture  stock  certificates  of  the  Investment  Co.  were  ac- 
cepted as  payment  in  full.  Interest  will  be  payable  July  I 
and  Jan.  1.     Also  see  Car  Trust  Investment  Co.  above. 

Chaparra  (Cuba)  Sugar  Co. — Status. — This  company. 
which  was  organized  under  the  laws  of  New  Jersey  on 
Oct.  18  1899,  is  engaged  in  cultivating  sugar-cane,  and  manu- 
facturing sugar,  etc.,  at  Chaparra,  Cuba,  where  it  owns 
175,000  acres  of  land,  a  factory,  dwellings,  50  miles  of 
railroad,   rolling  stock,   etc.     Capitalization   and  officers: 

Capital  stock  authorize<l,  $5,000,000,  all  of  one  class;  outstandiiu-. 
$3,750,000;  par  of  shares,  $100.  First  mortgage  6%  gold  bonds  autiio  - 
ized  and  Lssued,  $1,000,000;  dated  July  1  1901,  due  July  1  1911,  l)i;i 
subject  to  call  on  any  interest  dav  at  110;  denomination  $1,000;  intere-r 
payal)le  Jan.  1  and  July  1  at  office  of  company  in  New  York;  sinkiirr 
fund  cumulative  10%  per  annum,  out  of  net  profits,  beginning  Julv  1 
1903  until  50%  has  been  set  aside.  President.  R.  B.  Hawley;  Secre- 
tary,  Henry  .\.  Clark;    Treasurer,   James  H.   Post. 

Corn  Products  Co. — Negotiations. — President  E.  T.  Bed- 
ford of  the  New  York  Glucose  Co.  is  quoted  bj'^  "The  Jour- 
nal of  Commerce  &  Commercial  Bulletin"  as  follows: 

"Representatives  of  the  Corn  Products  Co.  and  the  New  York  Glucose 
Company  hive  liad  merger  plans  under  consideration  for  some  time. 
Conferenc'es  have  been  held,  and  certain  terms  have  been  mutually 
agreed  upan.  Everything  is  now  practicallv  ready  for  submission  to  the 
stockholders,  but,  of  course,  there  is  no  telling  what  they  may  have  rj 
say  on  tlie  subject.  The  chief  obstacle,  of  course,  has  been  tlie  exc  :•- 
sive  capitalization  of  the  Corn  I^roducts  Co.,  and  it  will  be  difficult  t  > 
form  a  reorganization  without  liaving  it  pretty  heavily  capitalize.:. 
However,  the  directors  have  been  able  to  adjust  difficulties,  and  t!:i- 
plans  will  certainly  be  laid  before  the  stockhoUiers." 

Mr.  Bedford,  representing  the  Standard  Oil  interests,  is 
generally  expected  to  be  at  the  head  of  the  new  corporation. 
Compare  V.  81,  p.  1852,  1313. 

Cuban-American  Sugar  Co. —  Status.  —  This  company. 
incorporated  under  the  laws  of  New  Jersey  on  July  26 
1899,  owns  in  fee  10,000  acres  of  land,  23  miles  of  railroad, 
a  sugar  factory,  dwellings,  etc,  at  Perico,  Province  of 
Matanzas,  Cuba,  and  is  engaged  in  cultivating  sugar-cane 
and  manufacturing  sugar,  etc.  Its  capitalization  and 
officers  are  as  follows: 

Stock,  all  common,  $1,500,000  authorized,  31,375.000  outstanding: 
par  of  shares,  $100.  Si:<  per  cent  gold  bonds  dated  Ai)ril  1  1900  and 
due  April  1  1010,  .$500,000  authorized  and  i.ssued,  secured  by  first 
mortgage  to  Central  Trust  Co.  of  New  York,  trustee;  denomination, 
$1,000;   interest  payal>!e  April  1  and  Oct.  1  at  office  of  company  in  New 
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York.  The  oiilv  undeilyinK  liens  are  "Censos"  (equivalent  to  per- 
maiuMit  mortsiiKPs),  $51,818.  President,  R.  B.  Havvley;  Treasurer, 
James  H.  Po.st;  Secretary,  Henry  A.  Clark.  New  York  office,  No.  Ill 
Wall  .Street. 

du  Pont  (E.  I.)  de  Nemours  Powder  Co. — Bonds. — The 
.sliiireholdcrs  will  vote  at  Hobokon,  N.  J.,  .Jan.  30  on  author- 
izing tho  is.suo  of  bonds  to  tlie  aggregate  of  $16,000,000,  for 
the  purpose  of  purchasing  certain  of  the  preferred  stock  of 
the  company,  and  also  certain  bonds  of  other  companies,  and 
for  other  purposes,  and  to  authorize  the  execution  of  a 
mortgage  or  trust  agreement  securing  said  bonds  on  all  the 
property  of  the  company. — V.  80,  p.  474. 

Flagler  Iron  &  Steel  Co.,  Chicago. — Stock  Offered. — This 
company,  organized  early  in  Jan.  1905  with  $5,000,000  of 
authorized  capital  stock,  of  which  $3,000,000  is  7%  cumula- 
tive preferred,  is  establishing  at  Rondout,  111.,  a  large  steel 
plant,  including  blast  furnaces,  Bessemer  steel  works, 
rolling  mill  and  pipe  and  tube  mill.  A  number  of  the 
officials  of  the  Chicago  Milwaukee  &  St.  Paul  are  inter- 
ested. The  President,  Henry  K.  Flagler,  was  formerly 
President  of  the  National  Tube  works  at  McKeesport,  Pa. 
The  company  has  purchased  461  acres  of  iron  ore  property 
ill  Marquette  County,  Mich.,  including  the  Kloman  mines, 
of  high-grade  Be-Sisemer  ore.      Directors  (and  officers): 

H.  K.  Flagler,  President;  W.  P.  Dickinson  of  Geneva,  111.,  First  Vice- 
President  and  Treasurer;  John  Claney,  Second  Vice-President;  li.  Dor- 
othy, Pierre,  S.  Dak.,  Third  Vice-President;  William  Dickinson,  Secre- 
tary; Geo.  E.  Siini)son,  Superintendent  Transportation  ChicaKO,  Mil- 
waukee &  St.  Paul  KH.;  Franklin  H.  Head  and  F.  A.  Helmer,  all  of 
Chicago. 

The  "Iron  Age"  on  Oct.  5  said: 

The  company  is  making  rapid  progress  with  the  construction  of  its 
new  plant  at  Chicago  Highlands  and  expects  to  be  making  iron  and  steel 
pipe  and  tubes  before  the  first  of  tlie  year.  The  building.s  thus  far  com- 
pleted include  a  mill  building  110x541  feet,  .SI  feet  high  at  center;  one 
building  43x236  feet  and  one  builthng  40x110  feet.  All  these  buildings 
are  of  steel  construction,  built  on  stone  and  brick  foundations.  The 
plant  is  to  have  a  capacity  of  300  tons  per  (hiy.  Within  another  year 
the  company  intends  to  build  rolling  mills  and  a  blast  furnace. 

Office  Nos.   1322-3  First  National  Bank  Building,  Chicago 

Fort    Wayne    (Ind.)    Gas    Co. — Defanlt.See    Ohio    & 
Indiana  Consolidated  Natural  Gas  &  Illuminating   Co.    be- 
low.—V.  69,  p.  1250. 

Herring -Hall -Marvin  Safe  Co. — New  President. — C.  V. 
Carpenter  of  Boston  on  Jan.  1  became  President,  suc- 
ceeding  R.    T.    Pullen,   resigned.— V.   81,   p.  1438,   1377. 

Huntington  (W.  Va.)  Water  Co.— Bonds  Offered— Status.— 
F.  W.  Mason  &  Co.,  53  State  St.,  Boston,  last  week  offered 
for  sale  a  small  block  of  the  fir.st  mortgage  5%  bonds  of  1900, 
due  Nov.  1  1940;  denomination  $1,000;  interest  payable 
May  1  and  Nov.  1  at  Farmers'  Loan  &  Trust  Co.,  New  York. 
Principal  and  interest  guaranteed  by  the  American  Water 
Works  &  Guarantee  Co.,  Pittsburgh.  Further  facts  as  of 
April   1905: 

Capital  stock,  $100,000:  authorized  bonded  debt,  5<7'f ,  $500,000; 
bonds  outstanding,  $380,000;  remaining  bonds  ($120,000)  held  for 
betterments,  to  be  issued  only  when  the  net  earnings,  after  payment  of 
operating  expenses,  are  equal  to  tlie  interest  on  the  l)onds  outstanding 
and  then  to  be  issued.  Annual  re\enue:  City,  $7,011;  private  con- 
.sumers,  $44,688;  total,  .451,699;  aimual  interest  and  operating  ex- 
penses, $38,981;  net  revenue,  $12,718.  Services  to  consumers,  2,265; 
city  hydrants,  202;  system  of  works,  re.servoir  and  direct  pressure, 
miles  of  pipe,  31.48;  land  owned,  (>^  acres;  daily  pumping  capacity: 
6,000,000  gallons.— V.   78,  p.   231. 

Illinois  Midland  Coal  Co. — Bonds  Offered. — Peabody, 
Houghteling  &  Co.,  Chicago,  are  offering  at  par  and  in- 
terest, by  advertisement  on  another  page,  $1 ,000.000  first 
mortgage  53^%  serial  gold  bonds  dated  Jan.  2  1906  and 
due  $25,000  yearly  1908  to  1911;  $50,000  yearly  1912  to 
1921;  $75,000  yearly  1922  to  1925;  remainder  $100,000  due 
Jan.  1  1926.  Also  redeemable  on  and  after  Jan.  2  1911 
at  105  and  interest.  Coupon  bonds  of  $.500  and  .SI, 000. 
Principal  and  semi-annual  interest  payable  at  office  of 
trustee,  The  First  Trust  &  Savings  Bank  of  Chicago.  Pre.si- 
dent  Samuel  Insull  is  quoted  in  substance  as  follows: 

Security:  Two  of  the  best  operating  coal  mines  in  llUnois  and  over 
3,500  acres  of  coal,  with  maximum  capacity  of  5,500  tons  i)er  (hiy — 
cost  over  $600,000;  40,000  acres  additional  coal  in  Sangamon  and  Cln-is- 
tian  counties.  111.,  $2,000,000;  two  new  mines  to  b(>  immediately  sunk, 
to  cost  $300,000;  total  value,  $2,900,000.  On  a  conservative  estimate 
there  are  258,000,000  tons  of  excells-nt  steam  and  domestic  conl.  Sink- 
ing funtl  is  5  cents  ]icr  ton.  9,825,000  tons,  estimated  to  be  about 
one-half  of  llie  output  for  the  next  ten  years,  have  l)een  sold  under 
contract  to  Chicat'o  Edison  Co.,  Conmionwealtli  F.leetric  Co.  and  Peabody 
Coal  Co.  at  prices  based  on  i  o^t  of  production,  to  \ield  net  ]>rofits  on 
this  toimage  alone  more  than  siiflicient  to  i);iy  all  interest  charges. 

Independent  Light  &  Power  Co.,  Quincy,  111. — Fore- 
closure Decree. — Judge  Akers  of  the  Adams  County  (111.) 
Circuit  Court  has  ordered  the  foreclosure  sale  of  the  property 
under  the  first  mortgage  for  $175,000,  Royal  Trust  Co.,  of 
Chicago,  tru.stee.— V.  81,  p.   1438. 

International  Power  Co. — Purchase. — The  following  is 
official: 

The  International  Power  Co.  has  just  completed  the  purchase  of  the 
controlling  interest  in  the  newly-discov(!red  Gray  Ore  Mountain  near 
Biriningliam,  Ala.  This,  together  witli  its  recf'Ut  large  i)urcha,se  of 
AlabaniJi  Conl  jiroperties  and  its  ownership  of  the  controlling  interest  in 
the  Alabama  Consolidated  Coal  it  Iron  Co.,  gives  the  Internnliona] 
possession  of  coal  and  iron  reserves  ecpial  to  one-fourth  of  the  coinl)ined 
re.serves  in  .Matiania  of  the  Tennessee  (^>i!l  &^  lion  Co.  and  tb,'>  Kepiil)lic 
Iron  &  Steel  Co.  It  is  the  ))urpose  of  tlie  inainu'ement  immcrliatily  to 
carry  out  their  plan  for  the  extensive  developiiieut  of  these  properties 
and  devote  to  this  i)urpose  a  i)ait  of  the  accunnilated  suriilus.. 

Report. — See  Alii))nma  Consolidated  Coal  &  Iron  Co. 
above.— V.  81,  p.  1852,  1317. 

Kings  County  Electric  Light  &  Power  Co. — New  Stock. — 
The  Stale  (las  and  Electricity  Commi.ssion  Itaving  authorized 
tlie  increase  of  the  capital  stock  from  $5,000,000  to  $8,200,- 


000,  the  shareholders  of  record  on  Jan.  15  are  offered  the 
privilege  of  subscribing,  at  par,  on  or  before  Feb.  1,  at 
3  p.  m.,  for  the  $3,200,000  new  stock,  to  the  extent  of  64% 
of  their  respective  holdings,  or  sixteen  shares  of  new  stock 
for  each  twenty-five  shares  now  held.  Payment  in  full  for 
the  new  stock  must  be  made  on  or  before  March  1.  Stock- 
holders desiring  to  pay  at  once  will  be  allowed  5%  interest 
to  March  1.— V.  81,  p.  214,  34. 

Massachusetts  Gas  Companies. — First  Dividend  of  Boston 
Consolidated  Gas  Co. — On  Dec.  30  the  subsidiary,  the  Boston 
Consolidated  Gas  Co.,  paid  a  first  semi-annual  diviflend  of 
4%,  amounting  to  $604,984,  of  which  the  Ma,ssachusetts 
Gas  Companies  receives  $604,424  and  other  holders  of  the 
company's  stock,  $560.— V.  81,  p.   1173,  562. 

National  Licorice  Co. — Dividend  Increased. — A  dividend  of 
2%  has  been  declared  on  the  common  stock,  payable  on 
Jan.  10  to  holders  of  record  on  Jan.  6.  The  last  dividend, 
paid  July  10  1905,  was  1%.— V.  79,  p.  155. 

New  York  Life  Insurance  Co. — New  President. — Alex- 
ander E.  Orr  was,  on  Jan.  3,  elected  President,  with  a 
salary  of  $50,000  yearly,  succeding  John  A.  McCall,  who 
tendered  his  resignation  under  date  of  Dec.  30.  Mr.  McCall's 
.salary  was  $100,000.— V.  81,  p.  1726. 

North  Georgia  Electric  Co.,  Gainesville,  Ga. —  Increase 
of  Capital  Stock. — The  stockholders  have  voted  to  increase 
the  authorized  capital  stock  to  $1,250,000,  to  provide, 
when  and  as  necessary,  money  for  development  purposes. 
A.  J.  Warner  is  President  and  W.  H.  Slack,  Secretary. 

The  company  was  organized  four  or  five  years  ago  under  the  laws  of 
Georgia,  and  made  a  mortgage  in  1902  to  the  Knickerbocker  'trust  Co. 
of  New  York,  as  trustee,  to  .secure  not  exceeding  $1,000,000  of  6__  gold 
bonds,  dated  Feb.  1  1902  and  due  Feb.  1  1922,  but  redeemable  after 
Feb.  1  1907  at  105  and  interest;  denomination  $500;  interest  payalile 
Feb.  1  and  Aug.  1  at  the  office  of  the  trustee.  At  last  accounts  $200,000 
of  these  bonds.  Series  A,  were  outstanding,  having  been  issued  for 
building  the  hydro-electric  plant  at  Dunlap  Shoals,  on  the  Chatta- 
hoochee River  and  the  transmission  lines  (3)  miles  to  Ciainesville, 
where  current  is  supplied  for  ligiiting  and  for  power  for  various  purposes. 

This  companv  also  owns  various  other  water  powers  on  the  Chatta- 
hoochee River  and  on  the  Cliestatee  River,  wlucli  it  is  developing,  anfl 
is  constructing  a  steel  tov.er  line  53  miles  to  Atlanta  for  the  i)urpo.se 
of  conveying  power  to  that  city  as  well  as  to  other  cities  and  towns  in 
reach  of  "this  tower  line. 

Ohio    &    Indiana   Consolidated   Natural    Gas    &    Illumi- 
nating Co. — Default. — The  Fort  Wayne  (Ind.)  Gas  Co..  the 
only  one  of  the  subsidiary  pro])erties  not  already  in  default , 
failed  to  pay  the  interest  due  Jan.  1  1906  upon  its  $2 .COO, 
000  of  6%  "bonds. 

The  supply  of  natural  gas  having  failed,  the  Fort  Wayne 
Gas  Co.,  it  is  stated,  installed  an  artificial  gas  plant,  but 
the  city  of  Fort  Wayne  insisted  on  the  retention  of  the  old 
rate  of  25  cents  per  1,000  cubic  feet,  thus  precipitating 
bankruptcy.— V.  81,  p.   1796,  1496. 

Peoria  (111.)  Gas  &  Electric  Co. — Decision. — The  United 
States  Supreme  Court  on  Jan.  2,  Justice  Brewer  writing  the 
opinion,  reversed  the  decision  of  the  lower  courts  in  the  suit 
against  the  city  of  Peoria  to  prevent  the  enforcement  of  the 
ordinance  pa.ssed  in  1900  fixing  the  price  of  gas  at  75  cents 
per   1,000  cubic  feet. 

The  case  is  remanded  to  the  lower  courts  for  further 
findings  and  testimony  as  to  the  terms  and  duration  of  the 
alleged  agreement  in  violation  (if  the  Anti-Trust  law  of 
Illinois  between  the  two  Peoria  companies  now  consolidated, 
and  also  as  to  what  would  be  a  fair  price  for  gas.  The  lower 
court,  it  is  held,  erred  in  not  giving  fuUei  consideration  to  the 
testimony  taken  before  the  Master.      Compare  V.  78,  p.  824. 

Peters  Shoe  Co.,  St.  Louis,  Mo. — Renewal  of  Charter — 
New  Stock. — This  company,  incorporated  14  years  i^go 
with  a  capital  of  $200,000,  which  has  btcn  increased  from 
time  to  time  up  to  $800,000,  has  filed  articles  of  incorpora- 
tion in  Missouri  with  .fl  ,000,000  full-paid  stock,  th(-  incr(a,se 
of  $200,000  being  made  necessary  by  tho  rapidly  growirg 
bu.siness.  This  company  operates  four  large  factories  in 
St.   Louis  and  one  in  Hermann.  Mo.     Stockholders: 

Henrv  W.  Peters,  3,000  shares;  Francis  H.  Peters,  1,750;  F.  W.  Petcis. 
1,500;  F.  August  Sudholt,  Fred  W.  Peters  and  H.  Stuart  Hiitler.  1  ,C00 
each;  Charles  Jehle,  750. — V.   78.  p.   107. 

Pittsburgh  &  Westmoreland  Coal  Co.,  Pittsburgh,  Pa.— 

Bonds  offered.— Uvmy  A-  West,  R(>al  Kslate  Trust  Huil(:ii:g. 
Philadelphia,  are  ofl'ering  at  97  and  interest  .$2,000,000  tiist 
mortgage  sinking  fund  5%  gold  bonds  of  $1,000  c;itli, 
dated  Nov.  1  1905  and  due  Nov.  1  1925.  Interest  payable 
May  and  November  at  the  Girard  Trust  Co.,  trustee,  PI. .la. 

The  companv  is  a  consolidation,  perfected  last  year,  of  the  follo\  V'H 
crr|)orations:  Hazel  Kirke  Gas  Coal  Co..  Shoenberger  Coal  Co.,  Tun 
Manor  .-haft  Co.  ami  Pjttsl>urgh  A  Westmoreland  Coal  Co.  It  ov  rs 
5.320  acres  of  coal  lands,  estimali'd  to  contain  42. 000. COO  tons  of  of,  1, 
with  ;mi  annual  capacity  expected  soon  to  re;>ch  1 ,5()(),0(iO  tons.  _  Tl  l.s 
l)ond  issue  is  sul>jtcl  to  rcdmiption  at  any  interest  i)eiio(i  at  10.>  a:  d 
interest,  and  at  least  $100,000  of  the  bonds  must  lie  retired  annually  rt 
100  and  interest  by  the  .sinking  fund,  if  they  cannot  be  inuchased  for 
less  in  the  open  market.  Total  issue,  $2,500,000.  The  .$500,000  addi- 
tional bonds  can  otilv  be  i.ssued  under  rigid  restrictions  as  provided  ui 
tlie  notgage.     V.8i.  ]).  1104,  671. 

Pure  Oil  Co. — Official  Circular. — An  official  letter  advi.^ses 
tli(>  slockliolilc  rs  tluit  an  attriTTpt  is  being  mad(>  to  buy  up 
the  stock  and  counsels  them  not  to  .sell,  as  the  stock  h;is  an 
intrinsic  value  of  double  pitr,  or  $10,  and  improvements  and 
(xten.sions  now  being  eunphtrd,  which  will  cud  heavy  ex- 
])enditures,  will  add  con.siderably  to  the  value.  See  V.  81, 
p.    1854. 

Railway  Steel  Spring  Co.— Bonds  Offered.— Unwcy  Fisk 
&  Sons  are  offering  at  96H  and  interest  \hv  unsold  tiortion 
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of  the  issue  of  $4,500,000  of  first  mortgage  5%  gold  bonds 
(Latrobe  Plant.) 

These  bonds  are  dated  Jan.  1  1906  and  are  due  Jan.  1  1921,  Init  re- 
deemable, in  whole  or  in  i)art,  on  any  interest  date  at  105  and  interest; 
interest  payable  July  1  and  Jan.  1  at  office  of  aforesaid  bankers:  deiioini- 
nation  .'Si, 000;  annual  sinUinK  fund.  .Sl.'iS.OOO;  inortKa^e  trustee,  StandanI 
Trust  Co.,  New  York.  President  J.  E.  French  states  that  the  earnings 
of  the  Railway  Steel  Spring  Co.  for  the  33^  vear.s  ending  Oct.  .'51  1905 
averaged  more  than  §1,600,000  annually;  the  net  earnings  for  the  current 
year,  one  month  estimated,  will  approximate  81,700,000.  The  net 
earnings  of  the  Latrobe  Company,  whose  plant  was  recently  taken  over 
and  mortgaged  to  .secure  these  bonds,  have  averaged,  during  the  past 
10  years,  more  than  .S500,000  yearly. — V.  81,  p.  172(5,  1496. 

Spring  River  Power  Co.,  Missouri.— J5ond.s  Offered.— 
Devitt.  Tremble  &  Co.,  Chicago,  are  offering  for  sale,  by 
advertisement  on  another  page,  the  unsold  portion  of  $500,- 
000  first  mortgage  serial  gold  5%  bonds,  dated  Nov.  1  1905, 
of  -which  $335,000  have  already  been  sold.  The  semi- 
annual interest  is  payable  at  the  Merchants'  Loan  &  Trust 
Co.,  the  mortgage  trustee,  Chicago.  The  plant  serves  with 
electric  power  the  following  cities  in  Missouri:  Galena, 
JopUn,  Empire  City,  Webb  City,  Carterville  and  Oronogo, 
and  several  smaller  places,  having  a  combined  population  of 
about  125,000.  The  net  earnings  are  reported  at  three 
times  the  bond  interest. 

Standard  Rope  &  Twine  Co.— Instalment  Called.— Holders 
of  the  certificates  of  depo.sit  for  first  mortgage  6%  gold 
bonds  are  notified  that  25%  of  the  cash  subscription, 
namely  $65.62i^  of  the  $262. 50per  bond,  called  for  under  the 
plan  of  reorganization  (V.  81,  p".  1726),  must  be  paid  at  the 
Equitable  Trust  Co.  on  or  before  Jan.  18.  The  entire  sub- 
scription may  be  paid,  if  de.sired. — V.  81,  p.  1854,  1796. 

Swift  &  Co.— A''eu;  Stock,  Etc. — The  shareholders  voted  on 
Jan.  4  to  increase  the  authorized  issue  of  stock  from 
$35,000,000  to  $50,000,000.  M.  HoUis  of  Bo.ston  has  been 
elected  a  director.  The  surplus  was  increased  $1,750,000 
during  the  late  year. 

Stock  Option. — Stockholders  of  record  Jan.  15  are  offered 
the  right  to  subscribe  at  par  for  the  $15,000,000  new  stock, 
at  the  rate  of  three  shares  of  new  stock  for  every  seven  held 
by  them,  respectively,  payment  to  be  made  in  full  Feb.  7. — • 
V.  81,  p.   1854,  1796. 

Union  Switch  &  Signal  Co. — New  Stock. — Stockholders  of 
record  have  the  right  to  subscribe  on  or  before  Jan.  25  at  $75 
per  share  (par  $50)  for  new  stock  to  the  extent  of  12i^%  of 
their  respective  holdings.  Subscriptions  are  payable  $35 
on  Jan.  25,  $20  on  Feb.  16  and  $20  on  March  16.— V.  80, 
p.  1057. 

United  States  Rubber  Co. — New  Directors,  Etc. — Charles 
H.  Dale  and  Arthur  L.  Kelley,  respectively  President  and 
a  director  of  the  Rubber  Goods  Manufacturing  Co.,  were  on 
Wednesday  elected  directors  of  the  United  States  Rubber 
Co.,  increasing  the  number  of  directors  to  nineteen.  The 
by-laws  were  amended  in  the  following  particulars: 

(1)  Increasing  the  authorized  number  of  directors  to  twenty-one; 
(2)  authorizing  sales  of  real  estate  and  pledges  of  shares  of  stock  ("where 
a  majority  is  owned)  and  also  the  creation  of  bonded  or  mortgage  debt, 
on  the  consent  of  three-fourths  of  the  stockholders  in  interest  repre- 
sented at  a  meeting  called  for  the  purpose,  instead  of  on  tlie  consent  of 
holders  of  three-fourths  of  all  the  outstanding  stock,  as  at  present. 
President  Colt  said  that  this  change  was  necessitated  by  the  great  in- 
crease in  the  number  of  stockholders;  (3)  to  include  provisions  respect- 
ing both  classes   of  preferred  shares  at   present   outstanding. 

Earnings. — The  net  earnings  for  the  nine  months 
ending  Dec.  31  (December  partially  estimated)  were  approx- 
imately $3,162,000,  the  dividends  on  the  Rubber  Goods 
Mfg.  Co.  stock  in  the  treasury  not  being  included  except  for 
the  latest  quarter.  The  net  earnings  for  the  corresponding 
period  in  1904  were  $3,140,313,  these  figures  not  including 
dividends  received  from  the  Rubber  Goods  Company. — 
V.  81,  p.  1562,  1318. 


— Among  the  changes  which  have  occurred  in  partnerships 
with  the  advent  of  the  new  year  are  the  following: — 

^George  Crawford  Clark  Jr  has  become  a  member  of  the 
firm  of  Clark,  Dodge  &  Co. 

— Richard  Schuster  has  been  admitted  as  a  member  of  the 
firm  of  Speyer  &  Co.  His  father,  Ignaz  Schuster,  was  a 
former  partner  in  the  firm. 

— Harry  K.  White  retired  from  the  firm  of  Lee,  Higginson 
&  Co.  of  Boston  on  December  30.  The  business  is  continued 
by  the  remaining  partners,  namely,  George  C.  Lee,  Henry  L. 
Higginson,  Gardiner  M.  Lane,  James  J.  Storrow,  George  L. 
Peabody  and  George  C.  Lee  Jr. 

— Lawrence  Turnure  &  Co.  at  50  Wall  Street  announce 
with  regret  the  resignation  from  the  firm  of  J.  M.  Andreini, 
owing  to  his  desire  to  give  up  active  business.  Mr.  An- 
dreini had  been  associated  with  the  company  and  its  prede- 
cessor, Moses  Taylor  &  Co.,  for  thirty-three  years.  The 
firm's  power  of  attorney  has  been  conferred  upon  Edward 
F.  McManus  and  Clarence  Berry,  who  will  individually  sign 
for  the  company,  "per  procuration." 

— Waldo  S.  Reed  has  been  admitted  to  partnership  in  the 
firm  of  Edward  Sweet  &  Company. 

— Townsend  Lawrence  has  withdrawn  from  the  firm  of 
Howard  Lapsley  &  Co.,  and  Frank  P.  Holran  and  John  W. 
Lapsley  have  become  members  of  the  firm. 

— Simon  Borg  &  Co.  of  this  city  announce  that  Fred  M. 
Stein  wa'-  on  the  1st  inst.  admitted  to  partnership  in  the 
firm 


— The  new  banking  firm  of  Potter,  Choate  &  Prentice  has 
opened  an  office  in  the  Hanover  Bank  Building.  The  mem- 
bers are  Elii)halet  N.  Potter  and  Arthur  O.  Choate,  formerly 
of  Kinnicutt  <fe  Potter,  John  H.  Prentice  and  Frederick  B. 
Adams,  for  some  time  a.ssociated  with  the  same  firm,  and 
Fuller  Potter,  member  of  the  New  York  Stock  Exchange. 
The  firm  will  deal  in  high-grade  investment  bonds  and  will 
execute  commission  orders  in  all  markets. 

— The  firm  of  Lincoln,  Caswell  &  Co.  of  this  city  expired 
by  hmitation  on  December  31.  A  new  copartnership  under 
the  name  of  Caswell,  Curtis  &  Co.  has  been  formed  by 
William  W.  Caswell,  Philip  Curtis  and  Jo.seph  S.  Downs  for 
the  transaction  of  the  .stock  and  bond  commission  business, 
with  offices  at  25  Broad  Street  and  a  branch  at  315  Madison 
Avenue. 

— Lincoln  &  Company  will  conduct  a  bond  and  invest- 
ment business  in  the  offices  heretofore  occupied  by  Lincoln, 
Caswell  &  Co.,  at  18  Wall  Street.  Ezra  Lincoln  will  have 
with  him  Frank  D.  Potter  and  Frank  Coenen,  formerly  of 
the  bond  department  of  the  old  firm. 

— George  Francis  Fox  having  decided  to  retire  from  active 
business,  the  banking  and  brokerage  firm  of  John  E.  Fox  & 
Co.  of  Philadelphia  was  dissolved  on  the  31st  ult.  by  mutual 
consent.  The  business  will  be  continued  under  the  name 
of  Fox,  Moyer  &  Co.  by  the  remaining  partners,  J.  Thomas 
Fox  and  Edward  E.  Moyer,  and  C.  L.  Moyer,  who  has  just 
been  admitted  as  a  partner. 

— The  banking  house  of  Mes-srs.  Cramp,  Mitchell  & 
Serrill,  314  Chestnut  St.,  Philadelphia,  was  dissolved  this 
week  and  a  new  co-partnership  formed  under  the  firm  name 
of  Cramp,  Mitchell  »fe  Shober.  The  partnership  includes: 
Theodore  W.  Cramp,  Howard  E.  Mitchell  and  Samuel  L. 
Shober  Jr.  The  concern  is  a  member  of  the  Philadelphia 
and  New  York  Stock  Exchanges. 

— At  the  (postponed)  annual  meeting  of  the  stockholders 
of  the  American  Guaranty  Company  of  Chicago  on  December 
30,  no  change  was  made  either  in  the  directors  or  officers. 
The  directors,  re-elected,  are:  Frederick  M.  Steele,  Pre.si- 
dent  Standard  Forgings  Co.;  W.  F.  Barnes,  President  W.  F. 
&  John  Barnes  Mfg.  Co.,  Rockford.  111.;  Charles  L.  Furey, 
Vice-President  of  the  company;  Frank  M.  Heggie,  of  Lepman 
&  Heggie,  Chicago;  James  L.  Bigelow,  Treasurer  of  the 
company;  Duncan  A.  Holadaj^  of  J.  S.  Brown  &Bro.,  Den- 
ver, Colo.;  Lewis  W.  Pitcher,  Secretary  of  the  company; 
B.  M.  Fellows,  Treasurer  of  the  U.  S.  Realty  &  Improve- 
ment Co.  and  the  Geo.  A.  Fuller  Co.,  New  York;  William 
George,  President  Old  Second  National  Bank.  Aurora,  111. 
The  re-elected  officers  are:  Frederick  M.  Steele,  President; 
Charles  L.  Furey,  Vice-President;  Lewis  W.  Pitcher,  Secre- 
tary, and  James  L.  Bigelow,  Treasurer.  The  company 
states  that  its  busines.s  for  the  past  year  has  been  most  satis- 
factory and  the  regular^  annual  dividend  of  6%  was  de- 
clared. 

— MacDonald,  jMcCoy  &  Companj'  of  Chicago  have  en- 
gaged.'to  be  manager  of  their  bond-selling  department  John 
H.  Sonntag,  for  manj^  years  a.ssociated  with  Farson,  Leach 
&  Company. 

—The  Financial  Calendar  Publishing  Co.,  No.  1120  Chest- 
nut Street,  Philadelphia,  has  issued  its  handsome  wall  calen- 
dar for  the  year  1906,  showing  for  more  than  800  leading 
corporations  such  useful  facts  as  the  following:  when  divi- 
dend meetings  will  be  held;  when  stocks  will  sell  ex-divi- 
dend (books  close);  when  dividends  are  paj'able;  when 
financial  statements  are  due — weekly,  monthly,  quarterly, 
semi-annual  and  annual;  when  annual  meetings  will  be  held. 
Much  statistical  matter  regarding  corporations  is  also  fur- 
nished in  tabular  form.  Numerous  new  features  have  been 
added. 

— Messrs.  Shoemaker  &  Bates,  24  Broad  Street,  are 
advertising  this  week  on  another  page  a  list  of  high  grade 
investment  securities,  among  which  may  be  noted  $150,000 
Baltimore  &  Ohio  RR.  (P.  L.  E.  &  W.  Va.)  refund,  gold  4s; 
$100,000  Northern  Pacific-Great  Northern  (C.  B.  &  Q.) 
joint  coll.  4s;  $150,000  Norfolk  &  Western-Pocahontas  Coal 
Co.  joint  m.  gold  4s;  $200,000  Southern  Railway  (Mobile 
&  Ohio)  coll.  trust  4s;  $200,000  St.  Louis  Iron  Mountain 
&  Southern  (River  &  Gulf  Div.)  1st  m.  gold  4s;  $100,000 
Ulster  &  Delaware  RR.  1st  refund.  50-year  gold  4s;  $50,000 
LouLsville  &  Nashville  RR.  (N.  O.  &  Mobile  Div.)  2nd  m. 
gold  6s  and  several  other  important  issues. 

— The  Boston  Safe  Deposit  &  Trust  Co.  is  distributing  to 
its  friends  and  customers  the  annual  issue  for  1906  of  its  con- 
venient little  pamphlet  showing  where  the  coupons  of  the 
various  issues  of  municipal,  railroad,  street  railwaj'  and  in- 
dustrial securities  are  payable  in  Boston. 

— Ira  J.  Couch  has  been  admitted  to  partnership  in  the 
brokerage  and  bond  firm  of  S.  B.  Chapin  &  Company, 
Chicago  and  New  York.  Mr.  Chapin  has  recentl}'  bought 
a  membership  in  the  Pittsburgh  Stock  Exchange. 

— James  A.  Benedict  &  Company,  59  Wall  Street,  have 
opened  a  branch  office  at  228  La  Salle  St.,  Chicago,  to  deal 
in  commercial  paper  and  high-grade  bonds.  Paul  Bayne, 
son  of  President  Baj'ne  of  the  Seaboard  National  Bank,  will 
be  resident  and  managing  partner.  He  has  been  associated 
with  Benedict  &  Co.  in  their  New  Y'ork  office  for  more  than 
six  years.  The  St.  Louis  office  (Benedict  &  Copp)  has  been 
discontinued. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  5  1906. 
Now  that  the  holiday  season  is  past,  renewed  activity  is 
■developing,  although  in  some  lines  jobbers  and  dealers  are 
still  engaged  in  taking  their  annual  inventory  of  stocks  on 
hand  and  therefore  have  not  as  yet  re-entered  their  respective 
markets  as  buyers.  Conhdence  in  the  favorable  outlook 
for  continued  Inisiness  activity  and  prosperity  continues  to 
be  general,  the  monetary  situation  being  the  one  feature  that 
is  creating  any  uneasiness.  In  the  speculative  markets  there 
have  been  no  important  movements  in  prices. 


Stocks  of  Merchandise. 

Lard tierces 

Cocoa bags 

Coffee,  Brazil bas.s 

Coffee,  Java mats 

Coffee,  other bags 

Sugar hhds . 

Sugar bags, etc 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales 

Rosin bbls . 

Spirits  turpentine bbls. 

Tar l)bl.s. 

Rice,  E.  I... bags 

Rice ,  domestic pockets 

Linseed bags 

Saltpetre bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour bbls.  &  .sacks. 


1906. 
Jan.  2 


6,196 

15,000 

3,864,363 

90,207 

294,877 

21,867 

961,411 

None 

9,700 

225,857 

27,414 

1,363 

1,064 

4,700 

90,000 

None 

1,211 

47,112 

2,714 

109,100 


1905. 
Dec.  1 


4,788 

15,000 

3,799,461 

87,809 

315,392 

24,000 

1,250,000 

None 

6,900 

213,460 

24,131 

1,711 

1,090 

4,800 

36,000 

None 

4 

40,017 

498 

123,700 


1905. 
Jan.  ; 


7,957 


3,403,379 

145,142 

[414,088 

None 

None 

None 

12,600 

100,133 

26,396 

1,114 

1,216 

1,000 

40,000 

None 

190 

10,139 

383 

182,900 


Mon. 

Tues. 

Wed. 

Thnrs. 

Fri. 

7..32M 

7.35 

7.45 

7.55 

Holi- 

lAlVz 

7.50 

7.60 

7.621^ 

day. 

7.57i4 

7.60 

7.70 

7.723^ 

Lard  on  the  spot  has  been  in  more  active  demand.  A  fair 
business  has  been  transacted  with  exporters  and  prices  have 
advanced.  The  close  was  firm  at  7.95c.  for  prime  Western 
and  7.50c.  for  prime  City.  The  demand  for  refined  lard  has 
been  moderately  active  and  at  firm  prices,  closing  at  8.20c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active.  Receipts  of  hogs  limited  and 
as  stocks  of  lard  are  light,  prices  advanced.  Close  was  firm. 
DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat. 

Jan.  delivery 7.27 J^ 

May  delivery 7.47>^ 

July  delivery 7.55 

Pork  has  had  a  moderate  sale  and  prices  for  mess  have 
advanced  to  $14  50@14  75.  Cutmeats  have  been  offered 
sparingly  and  prices  have  been  firm.  Tallow  has  advanced, 
closing  at  4i^c.  Cotton  seed  oil  has  had  a  fair  sale  and 
prices  have  advanced,  closing  at  32i^c.  for  prime  yellow. 
Butter  has  been  in  fair  demand  and  firm.  Cheese  has  had  a 
moderate  sale  at  full  values.  Fresh  eggs  have  been  in 
larger  supply  and  prices  have  weakened  slightly. 

Brazil  grades  of  coffee  have  had  a  better  sale,  some  of 
the  trade  buying  more  freely  and  prices  have  advanced 
slightly.  The  close  was  quiet  at  8j^c.  for  Rio  No.  7  and 
8  13-16c.  for  Santos  No.  4.  A  moderate  volume  of  business 
has  been  transacted  in  the  better  grades  of  West  India 
growths  and  at  firm  prices,  closing  at  9J^c.  for  good  Cucuta 
and  lie.  for  good  average  Bogota.  Speculation  in  the 
market  for  contracts  has  been  moderately  active  and  prices 
have  been  steadier .  Statistical  developments  have  been  favor- 
able to  the  market.  The  close  was  easier  under  liciuidation 
and  weaker  European   advices.     Closing  asked  prices  were: 


January    6.60c. 

February    6.65c. 

March 6.70c. 


April 

6.80c. 

May 

6.85c. 

July 

6.95c. 

September 7.05c. 

October 7.10c. 

December 7.25c. 


Offerings  of  raw  sugar  for  early  delivery  have  been  small, 
owing  to  delay  in  marketing  the  new  Cuban  crop.  Prices 
have  hardened  slightly,  clo.sing  higher  at  3^c.  for  Centrifugals 
96-deg.  test  and  BJ^  for  muscovodo  89-deg.  test.  Refined 
sugar  has  been  in  better  demand  and  at  the  close  advanced 
to  4.60c.  for  granulated.     Other  staple  groceries  quiet. 

A  moderate  volume  of  bu.siness  has  been  transacted  in 
Kentucky  tobacco  and  prices  have  continued  firm.  Offer- 
ings of  seed  leaf  tobacco  have  been  small ,  dealers  generally 
reporting  light  remaining  stocks  of  the  1905  crop,  and  prices 
hold  firm.  Sumatra  tobacco  has  continued  firm,  and  latest 
reports  are  that  the  next  crop  will  show  a  shortage.  Havana 
tobacco  has  been  in  good  demand  and  firm.  The  growing 
crop  is  reported  damaged  by  un.seasonable  rains  in  Cuba 
ItiDemand  for  Straits  tin  has  shown  some  improvement, 
and  on  stronger  foreign  advices  prices  have  advanced, 
closing  at  36@36.25c.  Ingot  copper  has  had  a  fairly 
free  sale  and  prices  have  been  firmer,  closing  at  18i/2C<')19c. 
for  Lake  and  electrolytic.  Business  in  lead  has  been  quiet, 
but  prices  hold  steady  at  5, 95 @ 6, 00c.  Spelter  has  been 
firm  but  quiet  at  6.50@6.60c.  Pig  iron  continues  in  good 
demand  and  firm  at  f  l7.75@18.75  for  No.  2  Northern  and 
$18.25  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  steady, 
closing  firm  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  steady, 
closing  at  TSSc.  Spirits  turpentine  has  been  ciniet  and 
easier,  closing  at  67 ^c.  for  machine  barrels.  Offerings  of 
resin  light  and  prices  advanced  to  $3.70  for  common  and 
good  strained. 


COTTON. 

Friday  Night,  Jan.  5  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
146,367  bales,  against  216,263  bales  last  week  and  236,489 
bales  the  previous  week,  making  the  total  receipts  since  the 
Lst  of  September  1905  5,200,840  bales,  against  6,040,428 
bales  for  the  same  period  of  1904-05,  showing  a  decrease  since 
Sept.  1  1905  of  839,588  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total.' 

Galveston 

6,398 

10,825 

12,485 

8,104 

3,369 

7,678 

48,859 

Pt.  .•\.rthur,&c. 

598 

387 

985 

New  Orleans.. 

10,664 

2,820 

3,248 

8,391 

7,256 

7,026 

39,405 

Mobile 

261 

423 

1,542 

282 

112 

267 

2.887 

Pensacola,  &c. 

252 

675 

300 

'235 

1,462 

Savannah  

2,874 

2,912 

8,263 

■  5,110 

2,365 

21,514 

Brunswick 

2,423 

8,966 

11,389 

Charleston 

178 

150 

44 

37 

323 

497 

1,229 

fleorget'n,  &c. 

30 

30 

Wilmington  ,. 

282 

66  i 

504 

350 

3    188 

196 

■  2,181 

Washingt'n,&c 

Norfolk 

1,364 

603 

1,131 

1,274 

2,240 

1.316 

7,928 

N'port  N.,  &c. 

526 

526 

New  York 

50 

58 

108 

Boston 

1,072 

258 

704 

1,411 

922 

654 

5,021 

Baltimore 

2,694 

2,694 

Philadelphia. - 

50 

18 

31 

25 

25 

149 

Tot.  this  wk. 

26,416 

16.415 

22,588 

28,483 

19,810 

32,655 

146,367 

•  «  •     ■ 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  .stock  to-night,  compared  with 
last  year: 


Receipts  to 
Jan.  5. 


Galveston 

Pt.  Arthur,  &c. 
New   Orleans.. 

Mobile 

Pensacola,   &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,    &C- 

Wilmington 

Washingt'n,  &c 

Norfolk 

N'port  N.,  &c 

New   York 

Boston 

Baltimore 

Philadelphia  . 


Total 146,367 


1905-06.! 


This     Since  Sep 
week.       1  1905. 


48,8.59 

985 

39,405 

2,887 

1,462 
21,514 
11,389 

1,229 
30 

2,181 


1,748,827 

100,161 

893,905 

171,331 

82.733 

1,091,035 

128,504 

142,944 

604 

267,761 

474",  622 

11,186 

1,843 

42,117 

40,156 

3,111 

5,200,840 


1904-05  .J 


This     Since  Sep 
week.       1   1905. 


40,353 
11,735 
71,651 

5,447 
16,268 
27,280 

6,169 

1,128 
95 

2,138 

9^464 
368 
1,467 
3,163 
3,621 
820 


200,167 


,768,944 

115,731 

,522,550 

211,804 

121,710 

,200,129 

137,877 

170,054 

721 

263,261 

122 

443,698 

5,123 

13,966 

36,988 

21,223 

6,527 


6,040,428 


Stock . 


1906. 


191,967 


327,212 
46,015 


130,431 
30,107 
45,498 

12",  003 

6l',344 


226,077 

4,026 

17,419 

3,249 


1,095,348 


1905. 


198,199 

4b5",25i 
73,556 

12'3",055 
14,058 
26,763 

"  2'',747 

27",354 

141 

94,926 

2,494 

8,146 

935 


977,625 


In  order  that  comparison  may  be  made  with  other  years 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 
N.  Orleans. 
Mobile 

Savannah  . 
Ch'stnn,  &c 
Wilm'n,  &c 
Norfolk  ... 
N'p't  N.,&c 
All  others.. 

49,844 

39,405 
2,887 

21,514 

1.269 

2,181 

7,928 

526 

20,823 

52,088 

71,651 
5,447 

27,280 

1,223 

2,1.38 

9,464 

368 

.30,508 

82,499 

81,256 
5,554 

34,089 
1,439 
2,291 

15,840 
428 

12,522 

78,089 

80,967 
7,380 

44,752 
4,033 
9,082 

24,608 
498 

20,203 

73,316 
104,735 

3,931 
32,428 

8,670 

8,262 
16,019 

1,341 
30,136 

60,588 

55,019 
2,220 

14,459 

3,808 

2,120 

4,614 

587 

31,489 

Tot.  this  wk 

146,367 

200,167 

235,918 

269,612 

278,868 

174,916 

Since  Sep.  1 

5,200,840 

■ 

6,040,428 

5,474,953 

5,186,285 

5,170,361 

4,833,618 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  180,912  bales,  of  which  105,932  were  to  Great  Britain, 
15,194  to  France  and  59,786  to  the  rest  of  the  Continent! 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from 


Week  ending  Jan.  5  1906. 
Exported  to — 


Great  I  Conti- 

Britain  Fr'ncei  nent. 


5,526 


Galveston 56,071 

Pt.  Arthur, 

New  Orleans.. i  31,345 

Mobile j 

Pensacola 

Savannah j 

Brunswick I 

Charleston I 

Wilmington I 

Norfolk i 

Newport  Newsj 

New  York 

Boston   I 

Baltimore i 

Philadelphia.. I 
Portland,  Me.. I 
San  Francisco. 

Seattle   .1 

Tacoma j 

Portland,  Ore. 


1,367 

Y.isi 

7,986 
1.131 
1,275 


Total  ... 


15.1841 


19,236 
7',i73 


300 
17,064 


9,850 


1,845 
406 
400 


.322 
2,262 


928 


Total. 


75,307 
5¥,7i2 


300 
22,590 


9.850 
1.367 

3'676 
8„392 
1,531 
1,275 


From  Sept.  1  1905  to  Jan.  5  1906. 
Exported  to — 


Great 
Britain.  France 


322 
2,262 


928 


125,159 
16,050 
12,553 
48,681 


683,749  249,186 

34,9171 

309,182: 

30.237 

37,3.39 

107.002 

53.433 

5,500 

125,721 

6,580 

2.253 

110,971 

78,984 

59,067 

29,785 

638 


5,225 
4,500 

16",  784 


12,059 


Conti- 
nent. 


Total. 


395,651 
38,642 

130,681 
20,248 
.33,666 

473.324 
26,488 

m',380 
1,200 

"9"9',652 

4,881 

27,800 

235 


16,165 

12,911 

3,393 

1.504 


105,932  15.194  59,786J180.912 


Total  1904-05-1  88,93214,386,141,084,244,402 


1.675.358  490,197,1,408.221 


2,179,037j490,847jl.841,791 


3,573.776 


4,611,675 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 

Jan.  5  at — 

Great 
Britain. 

France . 

Gcr-       Other 
many.   Foreiyn 

Coasl- 
wise. 

3",  574 
2,500 
2,000 
2,300 
22.707 

Total. 

.39,413 
99.. 589 
12,400 
2,000 
12.2,50 
22,707 
11,500 
33,000 

Leavimj 
stock . 

New  Orleans 
(lalvesloii  .  _ 

fSavannah 

Cliarleston    . 

ilobile 

Norfolk 

New  York.. 
Other  ports. 

8,073 

45.361 

5,000 

3,250 

3,266 
18,000 

6,925 
12,3,50 

6',766 
"566 

13,680 

25,003 

4,300 

3",  666 
13,000 

10,135 
13,301 

..... 

4, sob 

2,000 

287,799 
92.378 

118.031 
43.498 
33,765 
38,577 

,214,577 
33,804 

Total  1906 
Total  1905 
Total  1904 

84,084 
78,244 
65,641 

26,475 
27,907 
15,102 

58,983 
69,029 
99,055 

30,2.36 
40,876 
35,913 

33,141 
17,704 
21,919 

232,919 
233,760 
237,630 

862,429 
743,865 
673,197 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active.  On  the  resumption  of  buf<ine.s,s  Tue.sday  after 
the  holidays  on  Saturday  and  Monday  there  wa.s  an  easier 
tone.  Considerable  attention  was  given  to  the  large  visible 
supply  of  cotton,  it  being  much  in  excess  of  the  quantity 
reported  at  this  time  the"  past  few  years;  there  was  some 
selling  to  liquidate  speculative  holdings  and  prices  yielded. 
During  the  week  there  developed  a  firmer  tone  and  the  loss 
in  prices  was  recovered.  Advices  from  the  English  markets 
were  firm,  it  being  reported  that  Manchester  was  showing 
more  interest  as  a  buyer  of  actual  cotton, and  there  was  talk 
that  the  cotton  mills  at  Mo.scow  were  resuming,  which  was 
taken  as  foreshadowing  a  revival  of  demand  from  Russia. 
The  possibility  of  a  bullish  report  by  the  Census  Bureau  in 
its  publication  to  be  made  on  Monday  of  the  amount  of 
cotton  ginned  to  Jan.  1st  induced  some  buying  by  shorts 
to  cover  contracts,  and  this  strengthened  values.  The 
movement  of  the  crop  during  the  week  has  been  on  a  smaller 
scale,  due  in  part,  it  was  claimed,  to  the  holiday  season,  and 
also  to  the  light  demand  for  cotton,  and  the  fact  that  plant- 
ers were  holding  their  cotton.  To-day  there  was  an  easier 
tendency  to  prices.  Liverpool  advices  were  disappointing, 
and  local  bear  interests  were  more  aggressive.  The  close 
was  steady  at  a  net  loss  in  prices  for  the  day  of  3@11 
points.  Cotton  on  the  .spot  has  been  easier,  closing  at 
11.85c.  for  middling  upland. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  micldling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.   1.30  on 

Strict  mid.  fair...   1.13  on 

Middlins  fair 0.96  on 

Barely  mid.  fair..  0.79  on 

Strict  good  mid. 

Fully  good  mid. 

Good  middling - 

Barely  good  mid 

Strict  middling. 

Middling    


Strict  low  mid..c- 

Fully  low  mid 

Low  middling 

Barely  low  raid 

0.02  on  [Strict  good  ord 

0.53  on]  Fully  good  ord 

0.44  on  I  Good  ordinary 

0.33  on  I  Strict  g'd  m.  ting. 

0.22  onlCJood  mid.  tinged. 

Basis  i  Strict  mid .  tinged. 


0.14  off  1  Middling  tinged.c.  0.12  oft 
0.2G  off  1  Strict  low  mid.ting  0.34  off 
0.38  off  Low  mid.  tinged..  0.50  oft 
0.55  off!  Strict  g'd  or.  ting.  0.84  off 
0.72  off]  Fully  mid.  stained  0.42  oft 
O.Sfi  off  I  Middling  stained.-  0.50  oft 
1.00  oft  I  Barely  mid.stain'd  0.7S  off 
0.30  on  Strict  low  m.  stain  1 .06  off 
Even!  Fully  1.  m.  stained  1.28  oft 
0.00  off  I  Low  mid.  stained.   1 .50  oflt 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling.    .   . 

Holi- 
day. 

Sat. 

Holi- 
day. 

Men. 

10.75 
11.37 
11.75 
12.19 
12.71 

Tues. 

10.85 
11.47 
11.85 
12.29 
12.81 

Wed. 

10.95 
11.57 
11.95 
12.39 
12.91 

Thurs. 

10.85 
11.47 

Middling      . 

11.85 

Good  Middling 

Middling  Fair 

GULF. 

12.29 

12.81 

Fri. 

Good  Ordinai'y 

Low  Middling  . . 

Holi- 
day. 

Holi- 
day. 

11.00 
11.62 
12.00 
12.44 
12.96 

11.10 

11.72 
12.10 
12.54 
13.06 

Wed. 

11.20 
11.82 
12.20 
12.64 
13.16 

Thurs. 

10.45 
11.45 
11.61 
11.95 

11.10 
11.72 

Middling 

12.10 

Good   Middling 

Middling  Fair 

12.54 
13.06 

STAINED. 

Sat. 

Men. 

Tues. 

Fri. 

Low  Middling 

Holi- 
day . 

Holi- 
day. 

10.25 
11.25 
11.41 
11.75 

10.35 
11.35 
11.51 
11.85 

10.35 

Middling      ...      ._   . 

11.35 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.. 

11.51 
11.85 

The  quotations  for  middling  upland  at  New  York  on  Jan. 
5  for  each  of  the  past  32  years  have  been  as  foHows: 


1906.C-11.85 
1905...  7.10 
1904... 13. 30 
1903---  8.90 


1902- . 
1901... 
1900.. 
1899__ 


8  5-16 
lOH 
7   11-16 

5V8 


1898-C- 
1897..- 
1896__- 
1895.-- 
1894... 
1893... 
1892... 
1891... 


5  15-16 

7  1-16 

8  5-16 
5  11-16 

8  1-16 

7  9-16 

9  5-16 


1890. c.  10}^ 


1889 

1888. 

1887. 

1886. 

1885. 

1884. 

1883. 


9  i3-16 
.101^ 
.  9  9-16 

-  9}i 

-10^ 
-10^ 


1882_ 
1881. 
1880- . 
1879- . 
1878- . 
1877- . 
1876- 
1875- 


U  13-16 
.12 
-12?^ 
_  9  7-10 
-11  5-10 
-13 
-13  5-16 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  .spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Satmday-- 

Monday 

Tuesday  - . 
Wednesday 
Thursday  . 
lYiday 


Total. 


Spot  Market 
Closed. 


HOLT 
HOLI 

Quiet  15  pts  dec. 

(Juiet  10  pts.  adv. 

(^uiet  10  pts.  adv. 

(inlet  10  pts.  dec. 


Futures 
Market 
Closed. 


DAY. 
DAY. 
Barley  st'dy. 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


296 
150 


446 


14,700 

1,366 
16,000 


Total. 

14,996 
160 

1,366 

10,446 


FUTURES. — High,  low  and  clo,sing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  con.sequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

January  5—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,069, 000      870,000      606,000      643,000 

Stock  at  London 11,000         13,000        13,000  5,000 

Stock  at  Manchester 46,000        36,000        68,000    


Total  Great  Britain  stock...  1,126, 000 

Stock  at  Hamburg 11 ,000 

Stock  at  Bremen 372,000 

Stock  at  Ant  werp 

Stock  at  Havi-e 232,000 

Stock  at  Marseille.s 2,000 

Stock  at  Barcelona H.OOO 

Stock  at  Genoa 72,000 

Stock  at  Trieste 2,000 


Total  Continental  stocks. 


691,000       635,000       648,000 


925,000  687,000  648,000 

15,000  9,000  8,000 

367,000  316,000  162,000 

4,000  4,000  5,000 

164,000  226,000  88,000 

3,000  2,000  3,000 

40.000  60,000  48,000 

39,000  30.000  43,000 

3.000  1,000  1,000 

558,000 

1,006,000 

94,000 

679,000 

62,000 

192,000 

276,000 

1,093.038 

523,446 

42,384 

Total  visible  .supply 5,365,660  4,658,011   4,049,890  3,967,868 

Of  the  above,  totals  of  American  and  other  desciiptions  are  as  follows: 
American — 

Liverpool  stock bales.     939,000      806,000      527,000 

Manchester  stock 40,000        29,000        60,000 

Continental  stock 669,000      588,000      619,000 

American  afloat  for  Europe 606,000      708,000      701 ,000 

U.  S.  stock    1,095,348       977,025       910,827 

U.  S.  interior  .stocks 746,851       763,105      511.557 

U.  S.  exports  to-day 45.461         11,281         14.500 


Total  Eui-opean  stocks 1,81 7,000 

India  cotton  afloat  for  Europe.  138,000 
Amer.  cotton  afloat  for  Europe  606.000 
Egypt,  Brazil, &c..aflt  .for  E'pe  48,000 
Stock  in  Alexandiia,  Egypt. ..     205,000 

Stock  in  Bombay,  India 664,000 

Stock  in  U.S.  ports 1,095.348 

Stock  in  U.  S.  inteilor  towns..  746,851 
U.  iS.  exports  to-day 45,461 


1,560,000 

70.000 

708,000 

43,000 

200,000 

319,000 

977,625 

763,105 

11,281 


1,335,000 

89,000 

701,000 

53,000 

231,000 

204,000 

910,827 

511,557 

14,506 


566,000 

"  33¥,666 
679,000 

1,093,038 

523.446 

42,384 


Total  American 4,141.660 

East  Indian,  Brazil,  &c. — 
Liverpool  stock 130,000 


3,883,011   3,343,890  3,238,868 


London  stock. 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe... 
p]gypt,  Brazil,  <<cc.,  afloat. 
Stock  in  Alexandria,  Egypt.. 


11,000 
6,000 

22,000 
138,000 

48,000 
205,000 


Stock  in  Bombay,  India 664,000 


70.000 

13,000 

7,000 

47,000 

70,000 

43,000 

206,000 

319,000 


79,000 

13,000 

8,000 

29,000 

89,000 

53,000 

231,000 

204,000 


77,000 
5,000 

"23",  666 

94,000 

62,000 

192,000 

270,000 


Total  East  India,  &c 1,224,000       775,000       706,000       729,000 

Total  .\merican 4,141,660  3,883,011  3,343,890  3.238,868 

Total  visible  supply 5, 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York.. 
Egypt,  Good  Brown,  Liverpool 
Peruv.  Rough  Good.  Liverpool 

Broach,  Fine.  Liverpool 5 

Tinnevelly,  Good,  Liverjiool  — 

Continental  imports  past  week  have  been  110,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last 
week  of  51,223  bales,  a  gain  of  707,649  bales  over  1904 
and  an  excess  of  1,315,770  bales  over  1905. 


565,660 

4.658,011 

4,049,890 

3,967,868 

6.23rl. 

3.79d. 

7.06d. 

4.72d. 

11.85c. 

7.3.5c. 

13.40c. 

8.90c. 

SV^d. 

7^d. 

9  l-16d. 

7  13-16d. 

9.00d. 

10.40d. 

9-75d. 

7..30d. 

.1-I6d. 

4d. 

6  1.3-16d. 

4Md. 

5Hd. 

4>^d. 

6  11-lOd. 

4^d. 

Jan.  G  11)0(1 
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AT  THE  INTERIOR  TOWNS  the  movement— that  ih!,  the 
receipts  for  the  week  and  sinee  Sept.  1,  th(>  .shipments  for 
the  week  and  tlie  stocks  to-night,  and  the  same  items  for 
tile  corre.sj)on(iing  period  for  the  previous  year — is  set  out 
in  detail  below. 


■    -1       sr-    .    -    O  ^.     -    -nrq       •    o  re  y:  ii  (K 


CO   p   I       p 


•c  3  ?r 


M'h&.       00  too       00       3-/x  w'ht>.Oi"l>SOO  NJi-'ife.  WmVi  WOCn  wlow'^tf^ 

tDrf^OOI\0^tOIOCnOOits2000tn0500J^IOO>OOb3^  0-4— INI  Oi  >— □>  ^  i-' 


"fO  i^ 


H-  I      ^1 


01  ct  ^^  to  ► 

4^tOi-'05  i^i-"^       Mif>.OiW)f>.*.WtO-J       MC7iO)CDW-^IOH-*^0'3i;it\5 

^l\i0ii-'O'<It00iC00i(0*'tN5>(^0i0005t0C;f^CnOWtO0>it.Otv3CnlN3O^^- 

OM  Wh-- lob5'>ft-obob>k)Obit00  00  4^tvPN2  00«  w'.f^o  WCOk-)M 

Mi-'W0lO00C;iOM^0iC>J^^Cn0iC.'00C0:0*»OCiH-0iC0.^.  MtOtCOH-OrtO 
Q000WC/it0tb.00OMWC0tX>l\3t0tO00O.***-'-4.-O00C0MW^Iit»-JM3;>^ra 


Q  Co" 


05  Cn  ife.  to  H-  to  O  I 
to  to  00  Oi  M  W  00  00  I 
OsOCOOtOOOOSOii 


C5       OlOH-K)       tO'-'       ^  ^-COi--  CO       h-tO 

OtOH- WOTlf^OOtOCOtnOi        ts3  0"jCceOO*^>I^O00Oif-'tJ 

<ioooooooi;»^Oioiwoj*»(Dtoo)H--^tOH-^-totO'— H- 

WOCOit-OOOCOOOtO^Oii-'OTtOOitOOOWH-H-^tO^ 


^1 

.       09 


^f^^ 


COCOOOOCitOtOCDW^t005C003>>(iOOCOOO'— Wit^OWOOMCni— 03OJ*- 
~4004^00050!DOi>KH-.4^0^4^Cni-'OOWJ^O^-vf^ltOtOOOOCOOOWCCOi 


o'.i-'W  ioa>i&.^-h5i-'(otO"0>  to  coi-'h- 

bo       OtO       OW  M       W       Cn'^-oboboobiOOH-       w  WtOt^CnOS^^loCIitOtOW 

O)       OOCnO>-COOOCn0300tOCOO-1^0lOC»i—  iotOC>^~atO«OOiC-.  tOtOtOCTi*. 
00    I    F-tOCOtO00f,T*.OiC0^C3i— COOOM^OOOiMlOtOi^^M^-O^tOOiCnCD^*. 


^?0 


rf».  C5  M  *-■  to  I—  ■—         I 

00O)tO»JC0  >-'>-'-^>-'tO*^O5Cn0035OiW^       WMCn«5^0-.  tOtOOlcOOtO 

tOOW^OOOOOt-05C00334^00>t».i32tOt0  4^ilO*-OOOtO^'»JM004^00»JCOtO 

•vl  lo  05  lo  bo  M  33  o  CO  ">^  bo  4^  rf^  01  CO  >-' "  CO  O -^  01 1-- '"4  CO  "^  3i  Cn  C3  ^  bi  to -- to 
CnOit'CnOCOOaitOC-.  tOCOlo^-'CTiOitoCr.  O^^*'»t'03>|i.3:C;i00C0C5i— cooo 
-JC004^tOtDH-iX'-^C;iOOC;ia>4^CTiCO*»CotDOitOOOCntO>*»"->;^0:00«OtOtOi*' 


to'     Cn      i-'to>»^i-'»-'Co.t^>-'OT 


00      to      >t>.C;i^i-' 


00  to  »^  00  05  Cn  in  I 
C;i03>to*'C7iOtOi 
4^  to  to  00  *>  to  O  M  ' 


to      00  *i.  to  0>  CO  O  Oi  o  *-      to      co*.^ 
tO^Jit-^-vUnCOOrf^it'tDtDOOtO^IOOi 

C-.OOtOtOCJiCOO^ItO^OH-tOOtOCO 


CO      too 
Oi  ■—  ^  C;> 

Cn  C;  00  0; 


ootOH-  I 

to  CO  CO 


Oi^oocoocoH-tococjiMO^toc.  oootocoto     ootoo^-to 

OCmDtOOCnOOOOCO^tD^COtOC;'^0^*-COOiOrf^02--l^ 
COOOMOtO^"  —  C0C;T^4^tO.f'Cn00OC;iC000tO^4^O000> 


CJI  ^j  to  ^I 

ajtb-oc^i 
to  to  00  Ot 


totooi 
to  to  to 


The  above  totals  show  that  the  interior  stocks  have 
increased  during  the  week  24,631  bales,  and  are  to-night 
16,254  bales  le.ss  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  3,474  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  fol- 
ows: 

IS 

January  5. 
Shipped —  Week . 

Via  St.  Louis 10, IS."^ 

Via  Cairo (3,027 

Via  Rock  Island 1 ,884 

Via  Louisville 4,2.5.3 

Via  Cincinnati 2,401 

Via  other  routes,  &c 18,942 

Total  Kross  overland 43,690 

Deduct  sliipmenis — 

OverhiiKl  to  N.  Y.,  Boston,  &c.   7,972 

Between  interior  towns 675 

Inland,  &c.,  from  South 1,333 


05-06— 

1904-05 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

195,748 

21,849 

295,793 

107,704 

8,447 

176,894 

25.234 

797 

28,354 

45,685 

4,574 

46,972 

30,153 

3,446 

31,819 

124,493 

20,487 

126,840 

529,017 

59,600 

704.676 

87,227 

9,071 

78,704 

9,358 

2,415 

6,501 

18,1.56 

3,143 
14,629 

19,237 

114.741 

104,442 

414,276 

44,971 

600,234 

Total  to  be  deducted 9,980       114.741 

Leaving  total  net  overland_n 33,710 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  33,710  bales,  against  44,971  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  185,958 
bales. 


1905-06 

In  Sight  and  Spinners'  Since 

Talcings.  Week.       Sept.  1. 

Receipts  at  ports  to  Jan.  5 -..146,367  5,200,840 

Net  overland  to  Jan.  5 33,710      414,276 

Southern  consumption  to  Jan.  5..   45,000      817,000 


1904-0.5 

Since 
Week .       Sept .  1 . 

200,167  6,040,428 
44,971  ()00,234 
44,000       744,000 


Total  marketed 225,077  6,432,116     289,1.38  7,384,662 

Interior  stocks  in  excess o24.631       611,674     a22,931       701,445 


Came  into  sight  during  week. . 
Total  in  sight  Jan.  5.^ 

North .  spin's'  takings  to  Jan.  5. 

tt  Decrease  during  week. 
Movement  into  sight  in  previous  years: 

Week —  Bales. 

1903— .Ian.     8 281,727 

1902— Jan.     9..  335,4.59 

1901— Jan .  10 360,664 

1900— Jan.  11..  223.866 


.200,446    266,207    

7,043,790       8,086,107 

.   66,385   1,240,227       94.111    1,232,144 


Sitice 

Sept. 

1— 

na'es. 

1903-04- 

-Jan. 

8 

.7.230,944 

1902-03- 

-Jan 

9 - 

.7,077,613 

1901-02- 

-Jan 

10 

.7,0.50,527 

1900-01 

Jan 

11 

.(■,.015,620 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — ]'>elow  are  the  closing  cjuotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Witk  ending 

Chi  ng  Quotations  for  Middling  Cotton  on 

— 

Jan.  5. 

Sat' day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

(jalveston 

\IH 

11  11-16 

11  11-16 

11  11-16< 

New  Orleans- 

11  9-16 

11  9-16 

11  11-16 

11  11-16 

Mobile        

11  3^2 

11  5-16 

11  5-16 

11 H     V. 

Savannah  .    . 

11  7-16 

11  5-16 

11  7-16 

11  5-16 

Charleston. - 

H 

H 

11  Ji 

1134 

Wilmington- - 

0 

0 

UJi 

11 

MVa. 

nn 

Norfolk 

L 

L 

uy2 

IIH 

UH 

nys 

Boston    

I 

I 

1 1 .90 

11.75 

11.85 

11.95 

Baltimore 

D 

D 

11.62 

11.62 

11.75 

11.75 

Philadelphia  . 

A 

A 

12.00 

12.10 

12.20 

12.10 

Augusta 

Y 

Y 

IIH 

nVi 

11  11-16 

11  11-16 

Memphis 

11  9-16 

11  9-16 

n% 

llVs 

St.  Louis 

im 

n% 

nvs 

Houston. 

11  11-16 

ii  11-16 

11  11-16 

11  11-16 

Little  Rock-. 

11^ 

11>^ 

llH 

llM 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta \\% 

Columbus,  Ga.ll  H 
Columbus, Miss  11 J^ 


Louisville lliJi 

Montgomery-  -11)^ 
Nashville 11 H 


[Natchez im 

Raleigh 11 

IShreveport 11  9-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  cjuotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday, 

Dee.  30. 

Jan.  1. 

Jan.  2. 

Jan.  3. 

Jan.  4. 

Jan.  5. 

December — 

Range 

Closing 

—  @  — 

—  @  ~ 

-  @.  — 

—  @  — 

January — 

Range  - 

11. 32-. 52 

11. 44-.  60 

11. 67-. 78 

11.61-.65 

Closing 

11. 44- .45 

11. 59-. 60 

11.70-.72 

11. 62-. 64 

March — 

H 

H 

Range 

0 

0 

11. 5,5-. 78 

11.73-.84 

11.91-.05 

11. 82-. 96 

Closing 

L 

L 

11. 69-.  70 

11.81-.82 

11.9.5-.96 

11. 87-. 88 

May — 

1 

I 

Range 

D 

D 

11. 67- .88 

11. 86-. 95 

12.0.3-.18 

11. 94-. 09 

Closing 

A 

A 

11. 80-. 81 

11.94-.95 

12.08-.09 

11. 99-. 00 

July — 

Y 

Y 

Range 

11. 78-. 97 

11. 98-. 06 

12.14-.21 

12.05-. 15 

Closing 

11.90-.91 

12. 04-. 05 

12. 17-. 18 

12. OS-. 09 

Tone- 

Spot  

Easy . 

Steady.   Veryst'y 

Quiet. 

Options 

Steady. 

Steady.     Steady. 

Steady . 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  this  evening  from  the  South  denote  that 
rain  has  been  general  the  past  week  with  the  precipitation 
rather  heavy  in  some  sections.  Picking  has  been  prac- 
tically completed  and  the  movement  of  the  crop,  partly  as 
a  result  of  the  tendency  to  hold  cotton,  has  been  less  free. 

Galveston.  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  being  seventy-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  53,  ranging  from 
40  to  66. 

Corpus  Christi,  Te.Tas. — Rain  has  fallen  heavily  on  two 
days  during  the  week,  the  rainfall  reaching  three  inches 
and  thirty-six  hundredths.  The  thermometer  has  ranged 
from   38  to   72,   averaging   55. 

Fort  Worth,  Texas. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  ninety-five  hundredths  of  an  inch. 
Average  thermometer  41,  highest  54,  lowest  28. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-eight 
hundredths.  The  thermometer  has  averaged  49,  the  highest 
being  66  and  the  lowest  32. 

Taylor.  Texas. — We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  ranging  from 
30  to   70. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days 
of  th(>  week,  the  precipitation  reaching  twenty-four  hun- 
dredths of  an  inch.  The  thermomet(>r  has  ranged  from 
29  to  68,  averaging  49. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  thirty-seven  hundredths  of  an  inch. 
Average   thermometer   38,   highest   54,   lowest   21. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  ninety-nine  hundredths  of  an 
inch.      The   thermometer   has    averagcnl    54. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
of  the  past  week,  th(>  rainfall  reaching  ninety-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  48,  ranging 
from  32  to  62. 

Vicksburg,  Mis.sis.np pi. — We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  reaching  two  inches  and 
nineteen  hundredths.  The  thermometer  has  averaged  47, 
the  highest  being  69  and  the  lowest  35. 

Little  Rock,  Arkansas. — But  little  cotton  remains  in  the 
fields  to  i:)ick.  We  have  had  rain  on  three  days  of  the  week, 
the  rainfall  being  (me  inch  and  eighty-one  hundredths. 
Average  thermometer  40,  highest  58  and  lowest  28. 

Helena,  Arkan.sas. — Some  cotton  yet  in  the  fields.  We 
have  had  rain  on  two  days  during  th(>  week,  the  precipita- 
tion being  one  inch  and  two  hundredths.  The  thermometer 
has  ranged  from  27  to  61.  averaging  42.3 
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Nashville,  Tennessee. — Picking  and  ginning  are  over  and 
what  cotton  remains  is  in  strong  liands.  There  lias  been 
rain  on  two  days  the  past  week,  the  rainfall  reaching  sixty- 
eight  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 46,  ranging  from  25  to  66. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  .sixteen 
hundredths.  The  thermometer  has  averaged  42.8,  the 
highest  being  60.9  and  the  lowest  30. 

Mobile.  Alabama. — Heavv  rains  in  the  interior  in  mid- 
week. Reports  indicate  small  stocks  of  cotton.  We  have 
had  rain  on  four  days  during  the  Aveek,  to  the  extent  of 
one  inch  and  sixteen  hundredths.  The  thermometer  has 
ranged  from  36  to  66,  averaging  51. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days 
during  the  past  week,  the  rainfall  being  one  inch  and  eighty- 
seven  hundredths.  Average  thermometer  47,  highest  66, 
lowest  29. 

Madison,  Florida. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  four  inches.  The 
thermometer  has  averaged  49,  ranging  from  30  to  68. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty- 
eight  hundredths.  The  thermometer  has  averaged  51,  the 
highest  being  71  and  the  lowest  34. 

Augusta,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ninety-five 
hundredths  of  an  inch.  'Average  thermometer  48,  highest 
70,  lowest  29. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and 
twenty-five  hundredths.  The  thermometer  has  ranged 
from  34  to  67,  averaging  52. 

Greenwood,  South  Carolina. — It  has  rained  on  three  days 
during  the  week,  the  rainfall  reaching  three  inches  and 
fourteen  hundredths.  Average  thermometer  42,  highest  49, 
lowest  34. 

Stateburg,  South  Carolina. — -We  have  had  rain  on  three 
days  during  the  Aveek,  the  precipitation  reaching  one  inch 
and  twenty-two  hundredths.  The  thermometer  has  aver- 
aged 47,  the  highest  being  69  and  the  lowest  28. 

Charlotte,  North  Carolina. — There  has  been  rain  the  past 
week  to  the  extent  of  two  inches  and  ninety-one  hundredths. 
The  thermometer  has  averaged  40,  ranging  from  28  to  53. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


January  4. 
Receipts  at — 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week . 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

129,000 

771,000 

60,000 

588,000 

76,000 

479,000 

For  the  Week. 

Since  September  1 . 

Exports  ^rom— 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain . 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta— 

1905-06 

1904-05 

1903-04  

Madras — 

•  1905-06 

1904-05 

■     1903-04 

All  others — 

1905-06 

1904-05 

1903-04  

2,000 
1,000 
3,000 

"r,55o 

2,000 

1,000 
2,000 

35,000 
32,000 
32,000 

1,000 

2,000 
1,000 
3,000 

2,000 

V.OOO 

37,000 
33,000 
35,000 

1,000 

2,000 
2,000 
5,000 

3,000 
2,000 
1,000 

16,000 
7,000 
8,000 

2,000 

'i"iooo 

1.000 
2,000 
5,000 

5,000 
2,000 
3,000 

212,000 
68,000 
95,000 

13,000 
9,000 
7,000 

17,000 
10,000 
16,000 

47,000 
39,000 
36,000 

228  ,000 

75,000 

103,000 

15,000 
9,000 
8,000 

18,000 
12,000 
21,000 

52,000 
41,000 
39,000 

Total  all— 

1905-06 

1904-05 

1903-04 

3,000 
4,000 
5,000 

40,000 
33,000 
36,000 

43,000 
37,000 
41,000 

24,000 

11,000 

■     17,000 

289,000 
126,000 
154,000 

313,000 
137,000 
171,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of^the  previous  two  years: 


■fX   Alexandria,  Egypt, 
January  3. 


Receipts  (cantars  a) — • 

This  week 

Since  Sept.  1 


1905-06. 


230,000 
2,822,250 


1904-05. 


230,000 
3,618,145 


1903-04. 


300,000 
4,411,652 


Exports  (bales)— 

This      Since 
week.  Sept.  1. 

This 
week. 

5,000 
6,750 
3,500 
2,000 

Since 
Sept.  1. 

112.057 
62,513 

126,367 
25,629 

This 
week. 

7,000 

5,750 

14,750 

2,750 

Since 
Sept.  1. 

t.-  To  Liverpool     . . 

5,500  114,296 
8, 5001   74,693 
7,000  129,900 
2,250,   33,742 

23,250  352,631 

119,952 

To  Manchester 

To  Continent 

To  America         

74,299 

145,300 

25,220 

Total  exports 

17,250 

326,566 

1 

30,250 

364,771 

a  A  cantar  is  98  lbs. 


This  statement  shows  that  the  receipts  for  the  week  were 
230,000  cantars  and  the  foreign  shipments  23,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  steady  for  shirtings.  The  demand  for 
both  yarn  and  cloth  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  tho.se  for  previous  weeks  of  this 
and  last  year  for  comparison. 


Dec. 

1 

8 

15 

22 

29 

Jan. 


1905-06. 


32s  Cop. 
Twist. 


8'A  lbs.  Shirt- 
ings, common 
to  }inest. 


Cot'n 
Mid 
Ups. 


8  15-16® 


©9     iVi 


d. 

6.16 

6.42 

6.29 

6.31 

6.24 

6.23 


1904-05. 


32* Cop. 
Twist. 


8>A  lbs.  Shirt- 
ings, common 
to  finest. 


iCot'n 

I  Mid 
Ups. 


d. 

8  7-16  @ 

8H       % 


IVi 


d.    s. 
9H  5 
9      5 

8K;5 

8j|i5 

8Ji  5 

d.        s. 
11     @9 
11     @9 
10H@9 

9     @8 

d. 

0  ^ 
10 
S 

8|5 

7     @8 

8 

d. 

4.77 

4.19 

4.19 

4.04 

3.77 

3.79 


JUTE  BUTS  BAGGING,  ETC.— The  market  for  jute 
bagging  has  continued  very  dull  during  the  week  under 
review,  but  prices  are  unchanged  at  6^c.  for  1^  lbs.  and 
6|^^c.  for  2  lbs.  standard  grades.  Jute  butts  also  very  dull 
at  13/2@lMc-  for  paper  quality  and  2@2i^c.  for  bagging 
quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  180,912  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  Canada,  731 731 

To  London,  per  Mesaba,  500 500 

To  Bremen,  per  Rhein,  1,581 1,581 

To  Antwerp,  per  St.  Andrews,  264 264 

NEW  ORLEANS— To  Liverpool— Jan.  3— Jamaican,  4,345 

Jan. -5 — Kensington,  10,000;  Mechanician,  17,000 31,345 

To  Havre — Dec.  29 — Massachusetts,  15,194 15,194 

To  Hanrburg — Jan.  4 — Dorothy,  105 Jan.  5 — Phoenicia, 

226:.: 331 

To  Copenhagen — Dec.  30 — Augustus,  1,547 1,547 

To  Barcelona— Dec.  29— Pio  IX.,  1,381 1,381 

To  Genoa— Dec.  29— Pio  IX.  3,914 3,914 

GALVESTON— To  Liverpool— Dec.  27— Wayfarer,   24,038 

Dec.  30— Missouri,  11,649;  Rio  Jano,  11,892 Jan.  2 — 

Montauk  Point ,  8,492 56.071 

To  Bremen — Jan.  2 — Northlands,  5,186 Jan.  3 — Planet 

Mars,  6,839 12,025 

To  Hamburg — Dec.  27 — Ambassador,  35 35 

To  Rotterdam— Dec.  28— Llangibby,  300 300 

To  Ghent— Dec.  29— Haslingden,  5,151 5,151 

To  Reval— Dec.  30— Mahn  Head,  1,625 1,625 

To  Riga— Dec.  30— Maliu  Head,  100 100 

PENSACOLA— To  Genoa— Jan.  2— Provincia,  300 300 

SAVANNAH— To  Liverpool— Dec.  30— Cayo  Manzanillo,  5,526.     5,526 

To  Bremen — Jan.  4 — Nemea,  7,259 7,259 

To  Rotterdam — Dec.  30 — Elswick  Manor,  2 2 

To  Antwerp — Dec.  30 — Elswick  Manor,  131 131 

To  Ghent — Dec.  30 — Elswick  Manor,  105 105 

To  Riga — Dec.  30 — Elswick  Manor,  1 1 

To  Barcelona— Dec.  30— Clara,  200;  Himeira,  5,116 5,316 

To  Genoa — Dec.   30 — Himeira,  550 550 

To  Trieste— Dec.  30— Clara,  2,100 2.100 

To  Venice— Dec.  30— Clara,  400 400 

To  Fiume— Dec.  30— Clara,  1,200 1,200 

WILMINGTON— To  Beemen— Dec.  29— Hesleyside,  9.850 9,850 

NORFOLK— To  Liverpool— Dec.  30— Powhatan,  1,000 1,000 

To  Glasgow— Dec.  29— Hestia,  367 367 

BOSTON— To  Liverpool— Dec.  28— Bohemian,  700 Dec.  29 

— Ottoman,   356;   Sachem,   599 Jan.   2 — Saxonia,   3,368 

— Jan.  3— Winifredian,  2,963 7,986 

To  Yarmouth— Jan.  2— Boston,  252 252 

To  Halifax — Jan.  2 — Aranmore,  154 154 

BALTIMORE— To  Liverpool— Dec.  29— Templemore,  1,131 1,131 

To  Bremen— Jan.  3— Cassel,  400 400 

PHILADELPHIA— To  Liverpool— Dec.  29— Merion,  1,275 1,275 

SAN  FRANCISCO— To  Japan— Dec.  30— Korea,  322 322 

SEATTLE — To  Japan — Jan.  2 — Kanagawa  Maru,  2,262 2,262 

PORTLAND,  ORE.— To  Japan— Dec.  30— Arabia,  928 928 

...180,912 
,612jbales 


Total. 


have  the 
. ,  at  that 


The  exports  to  Japan  since  Sept.  1  havebeen  33 
from  Pacific  ports  and  500  bales  from  New  York. 

LIVERPOOL.— By   cable   from   Liverpool   we 
following  statement  of  the  week's  sales,  stock,  &c 

port: 

Dec.  15. 
Sales  of  the  week bales.  49,000 

Of  which  exporters  took..     2,000 

Of  which  speculators  took     3,000 

Sales  American 43,000 

Actual  export 12,000 

Forwarded 85,000 

Total  stock — Estimated 804,000 

Of  which  American— Est. 701, 000 
Total  import  of  the  week...  94,000 

Of  which  American 70,000 

Amount  afloat 505,000 

Of  which  American 454,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Dec.  22. 

Dec.  29. 

Jan.  5. 

44,000 

28,000 

49,000 

2,000 

1,000 

1,000 

1,000 

1,000 

39,000 

24,000 

42,000 

5,000 

9,000 

7,000 

59,000 

71,000 

90,000 

869,000 

1,022,000 

1,069,000 

763,000 

900,000 

939,000 

128,000 

233,000 

143,000 

109,000 

192,000 

113,000 

478,000 

358,000 

366,000 

419,000 

311,000 

317,000 

Spot. 


Market 
12:15 
P.M. 

Ml     Upl'ds 


Sales 

Spec.&exp. 

Futures. 
Market      1 
opened      J 

Market, 
4 
P.  M. 


Saturday. 


Monday. 


Tuesday. 


Quiet. 


6.10 

S.OOO 
500 

Weak  at 
6@7  pts. 
decline. 

Quiet  at 

9@11  pts. 

decline . 


Wed' day. 


More 
demand. 

6.12 

10.000 
500 

Quiet  at 
2  points 
decline. 

Steady  at 
3@6  pts. 
advance . 


Thursday. 


Fair 

business 

doing. 

6.21 

12,000 
1.000 

Steady  at 
1®2  pts. 
advance . 

Firm  at 
6®  10  pts. 
advance. 


Friday. 


Fair 
business 
doing. 

6.23 

10,000 
500 

Easy  at 

o  pts 

decline. 

B.Vly  st'dy 

at2@3pts. 

decline. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOi/i.    Thus,  5.96  means 


5  96-lOOrf. 


Sat. 

Mon. 

Tues.          Wed. 

Thurs. 

Fri. 

Dec.  30. 

Jan.  1. 

Jan.  2.      Jan.  3. 

Jan.  4. 

Jan .  5 . 

12H 

1 

12H 

4 

12H 

4 

12M 

4 

12M 

4 

12H 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

(I. 

d. 

(I. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

December 

Dec-Jan. 

a  96 

.5  98 

5  98 

6  03 

6  07 

6   12 

6  09 

6  10 

Jan  .-Feb. 

.5  96 

.5  98 

5  98 

()  03 

6  07 

6   12 

6  09 

6   10 

Feb.-Mch. 

H 

H 

6  00 

()  02 

6  01 

6  06 

6   10 

6   15 

6   12 

6  13 

Mch.-Apr. 

O 

O 

6  05 

6  06 

6  05 

6  09 

6   13 

6   19 

6   16 

6    17 

Apr. -May. 

L 

L 

6  08 

6  09 

6  08 

6   12 

6   16 

6  22 

6   19 

6  20 

May-June 

I 

I 

0   11 

6    12 

6   U 

6   15 

6   19 

6  25 

6   22 

6  23 

June-July 

D 

D 

6   12 

6    13 

6    12 

6   Ki 

6  20 

6  26 

6  23 

6   24 

July-Aug. 

A 

A 

B   12 

6    14 

6    13 

6   18 

6  21 

6  27 

6  24 

6  25 

Aug  .-Sep. 

Y 

Y 

6  03 

6  05 

(i   05 

6  09 

6   13 

6   19 

6   16 

6   17 

Sep. -Oct  _ 

5  84 

5  83 

5  84 

5  89 

5  89 

5  95 

5  92 

5  92 

Oct.-Nov. 

5   76 

5  76 

5  77 

5  82 

5  82 

5  88 

5  85 

5  85 

BREADSTUFFS. 

Friday,  Jan.  5   1906. 

A  better  market  has  been  experienced  for  wheat  flour. 
Buyers,  influenced  by  a  firmer  turn  to  values  for  the  grain, 
have  shown  increased  interest,  and  jobbers  have  been 
moderately  good  purchasers  of  spring-wheat  flour,  paying 
during  the  latter  part  of  the  week  an  advance  of  5c.  per 
bbl.  over  prices  ruling  last  week.  The  demand  for  rye  flour 
has  been  limited,  but  prices  have  held  steady.  Buckwheat 
flour  has  been  quiet  but  steady  at  unchanged  prices.  Corn- 
meal  has  been  firmly  held  for  spot  supplies  due  to  small 
stocks. 

Speculation  in  wheat  for  future  delivery  has  continued 
on  a  moderate  scale  only,  but  there  has  been  a  firmer  tone 
and  prices  have  advanced.  The  world's  exports  of  wheat 
for  the  previous  week  to  European  importing  markets 
reached  only  moderate  figures,  there  being  a  considerable 
falling  oflF  in  the  exports  from  Russia.  The  advices  from 
the  Northwestern  markets  continued  to  report  a  fairly  free 
movement  of  the  spring-wheat  crop,  but  the  demand  from 
millers  was  improving,  as,  with  the  holiday  sea.son  past, 
flour  mills  were  resuming  operations,  anticipating  a  revival 
of  the  demand  for  flour.  It  is  claimed  that  a  large  per- 
centage of  the  wheat  now  arriving  at  the  Northwestern 
markets  is  from  country  elevators  and  not  a  direct  move- 
ment from  farmers.  European  markets  have  shown  some 
improvement,  and  during  the  latter  part  of  the  week  advices 
were  received  saying  that  Portugal  will  temporarily  reduce 
the  duty  on  wheat  to  allow  additional  imports  of  2,000,000 
bushels.  Le.ss  favorable  weather  conditions  have  been 
experienced  in  the  winter-wheat  belt  for  the  growing  crop, 
but  no  serious  damage  has  been  reported.  The  spot  markets 
have  been  more  active  and  firmer;  exporters  have  been 
better  buyers.  To-day  the  tone  was  easier  under  selling  to 
realize  profits  induced  by  increa.sing  stocks  at  the  North- 
western market.  The  spot  market  was  fairly  active,  ex- 
porters being  buyers  of  Manitoba  wheat. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tiies.    Wed.   Thum.   Fri. 

No.  2red  winter f.o.b.  95J4  95?^     955^     95J^     953^ 

May  delivery  in  elevator 92^     Holi-    925^     92^     92J^     92}^ 

July  delivery  in  elevator 89         day.     89}/g     89M     89M     89?^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.    Fri. 

January  delivery  in  elevator 84         84Ji     84J^     84)^ 

May  delivery  in  elevator 87J^     Holi-    88}4     88M     88^     88^ 

July  delivery  in  elevator 84^     day.     84%     84%     84Yi     84^ 

Indian  corn  futures  have  been  quiet,  but  the  tone  of  the 
market  has  held  steady.  The  settlement  of  the  December 
••deal  in  Chicago  was  accomplished  without  excite- 
ment, a  large  quantity  of  corn  being  tendered  at  the  close 
of  last  week.  Owing  to  unsettled  weather  conditions  inter- 
fering with  the  handling  of  the  crop,  the  movement  has 
faUen  off,  the  receipts  for  the  past  week  reaching  only 
moderate  figures.  Some  interest  has  been  shown  by  ex- 
porters as  buyers,  but  the  amount  of  business  transacted 
has  been  limited  as  dealers  in  the  interior,  as  a  rule,  have 
not  been  willing  to  guarantee  No.  3  corn  (which  is  the  grade 
most  wanted)  arriving  in  condition.  To-day  the  market 
was  steadier.  A  limited  export  business  was  transacted  in 
the  spot  market  at  unchanged  prices. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.    Fri. 

Cash  corn f.o.b.  51  51  51         50M     ^•>^H 

January  delivery  in  elevator Holi-    52^     52M     52^1     53^ 

May  delivery  in  elevator 50M     day.     50K     50%     bO%     '■>()% 

July  delivery  in  elevator 50^  50^     .50H     B0%     .50^ 

DAILY    CLOSING    PRICES    OF    CORN    FUTURES    IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.    Fri. 

January  delivery  in  elevator 41         40^     40>^     41)^ 

May  delivery  in  elevator 44M     Holi-    44^     443^     44'>i     44J^ 

July  delivery  in  elevator 445^     day.     44?i     44%'     45i^     4534 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  fractional  advance  in  prices, 
following  the  improvement  in  values  for  wheat  and  corn. 
The  movement  of  the  crop  has  continued  on  a  fairly  liberal 
scale,  but  there  has  been  a  good  trade  demand,  offerings 
being  fairly  well  absorbed.  The  spot  market  has  h(>ld 
steady.     To-day  the  tone  was  quiet  but  steady. 


DAILY   CLOSING 


No.  2  mixed 

No.  2  white,  clipped. 


-f.o.b.  36 
.f.o.b.  37M 

DAILY  CLOSING  PRICES  OF  NO. 

Sal. 

January  delivery  in  elevator 

May  dehvery  in  elevator 32)/g 

July  delivery  in  elevator 30^ 


PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
Holi-  36  36M  36M  363^ 
day.     37K     BtH     37}^     37}^ 

2  MIXED  OATS  IN  CHICAGO. 

Mo7i.    Tues.    Wed.   Thurs.    Fri. 

31M     313^     31M     Siy» 

Holi-    Z2%     Z2%     32H     32}^^ 

day.     30M     ^0%     ^0%     30J^ 


The  following  are  clo.sing  quotations: 


Fine $2 

Superfine 3 

Extra,  No.  2 3 

Extra,  No.  1 3 

Clears 3 

Straights 3 

Patent,  spring 4 

Wheat,  per  bush — 
N.  Dul.,  No.  1.. 
N.  Dul.,  No.  2.. 
Red  winter,  No.  2 
Hard     " 

Oats — Mixed,  bush. 

White 

No.  2  mixed 

No.  2  white 


75 
00 
10 
25 
35 
90 
35 


FLOUR. 
@$2  95 
@  3  05 
@  3  20 
@  3  30 
@  3  90 
@  4  25 
&>   5  45 


Patent,  winter 84  40 

City  mills,  patent.  4  90 

Rye  flour 3  80 

Buckwheat   flour.  2  00 

Corn  meal — 

Western,  etc 2  95 

Brandy  wine 3  00 


@S4  75 
@  5.40 
4  40 
2  15 


@ 


3  00 
3  05 


GRAIN. 


c.       Corn,  per  bush. —  c. 

f.o.b.     953^        Western  mixed..  48     @ 

f.o.b.     933^       No.  2  mixed f.o.b. 

f.o.b.     9534        No.  2  yellow f.o.b. 

f.o.b.  Nom'l       No.  2  white f.o.b. 

36  @     37       Rye,  per  bush.— 

37  @,     42  Western 70     @ 

Nominal.  State  and  Jersey.       Nominal. 

Nominal.         Barley — Western..  47     @     55 

Feeding 41      @     45 


50  ?i 
50M 
50  M 
51 

76 


Exports  of  Flour  and  Grain  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Jan.  4,  as  received  by  telegraph,  have  been  as  follows: 
From  San  Francisco  to  Japan  and  China,  12,000  barrels 
flour;  to  South  Pacific  ports,  2,500  barrels  flour,  350  bushels 
wheat. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year. 

Flour,            Wheal,  Corn,  Ont.'i.  Barley,      Rye, 

Exports  ^rom —        hbls.               hush.  hush.  bush.  bush.      bush. 

San  Franci.sco.     295,233           52,681  26,000  1,669  2,103,474     ... 

Puget  Sound.  _     894,195  2,521,377  29,545  212,916  554     311 

Portland 550,000  2,250,000  32  165,546 


Total 1,739,428 

Total   1904-05-1,536,269 


4,824,058 
3,3,59,832 


55,545     214,617     2,269,574     311 
82,680       99,530     2,954,4.38     816 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
.statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush. GO  lbs. 

bush  .56  lbs . 

bush.Z2  lbs. 

bush.iHlbs. 

bu.  56  lbs. 

Chicago 

139,329 

249,803 

2,876,100 

2,056,900 

466,121 

30,000 

Milwaukee.. 

18,425 

170,720 

164,350 

257,600 

336.600 

26,400 

Duluth 

674,207 

219,385 

140,674 

18,108 

Minneapoiis- 

3,317,560 

23 1,520 

459,040 

395,330 

53,390 

Toledo 

56,000 

165,000 

54,800 

2,400 

Detroit 

9,200 

20,027 

335,400 

120,168 

Cleveland  _. 

1,021 

16,404 

356,573 

72,937 

1,000 

St.  Louis 

40.560 

301,184 

405,000 

440,100 

96,250 

15,600 

Peoria 

13,850 

5,600 

248,200 

210,000 

68,600 

2,400 

Kansas  City. 

454,000 

1,158,000 

257,200 

Tot.wk.05 

222,385 

5.265.505 

5,940,143 

4,148,130 

1,504.575 

147,698 

Same  wk.'04 

261,601 

2.899,095 

6,510,139 

1,785,101 

1,450,099 

91,246 

Same  wk.03 

431,612 

5,7.')5,757 

3,396,521 

3,291,651 

1,022,583 

201,278 

Since  Aus.  1 

1905 

10,131,592 

145,349,879 

83,642,915 

120,508,051 

48,887,836 

5,080,240 

1904 

8,860,251 

136,458,191 

.S2 ,4 10,949 

87,608,999 

44,049,473 

4,621,557 

1903 

10.004,018 

141,366,717 

76,001,791 

79,239,449 

41,048,915 

4,394,752 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  December  30  follow: 


Flour, 
Receipts   at —  bbls. 

New  York 130,700 

Boston 45,361 

Portland 24,524 


Philadelphia 

Baltimore 

Richmond 

Newport  News 

New  Orleans-a.- 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  John 


52,049 

43,430 

1,940 

29,656 

8,578 

"5^960 

2,748 

6,420 

17,782 


Wheat, 

bush. 

531,000 

412,212 

608,389 

123,943 

89,332 

40,774 

56,000 

68,500 

148,800 


Corn, 

bush. 

621.350 

133,423 


210,000 


626,619 

1,662,663 

15,626 

572,859 

1,153,000 

439,600 

121,199 

12,843 

31,590 

8,571 


Oats, 

bush. 

576,000 

76,701 

19S'.675 
69,541 
30,110 

490,000 
66,000 


Barley, 

bush. 

345,600 

110,448 


10,400 
13,633 


Rye, 

bush. 

975 


32,245 


64,297 


14.931 


7,543 


Total  week 369.154     2,288.950     5. .399. 343     1„538,608     551.921       33,220 

Week  1905 289,027         904,209     4,378,170         526,795     372.767         7,215 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  January   1  to  December  30 
compare  as  follows  for  four  years: 


Receipts  of — 
Flour bbls. 


1905. 
14,353,049 


Wheat bush.   51,669,067 

Corn 112,906,317 

Oats 72,856,536 

Barley   14,038,883 

Rye 1,465,366 


1904. 
16,928,200 

41,956,4,86 

58,447,508 

47.6.39,9.39 

8,686,654 

1,182,172 


1903. 
21,992.591 

103,500,129 

99.712,989 

53,090,153 

4,890.810 

4,011,149 


1902. 
22,092,931 

185,484,491 

28,528.835 

52,002,571 

4.106,448 

5,728.877 


Total  grain 

The  export 
ending  last  S; 

Rr ports  pom — 

New  York 

Portland 

Boston 

Philadelphia 

Baltimore 

.Norf()lk__ 

Newport  News 

New  Orleans 

Galveston 

Mobile 

St,  Johns,  N.B  .. 


252.936.169     157 

s  from  the  several  se 
iturday  are  shown  in 

Wlwat, 

bush 

544.085 


912.779     265,205, 

aboard  ports 
the  annexed 


608,389 
205,622 
191,293 


Corn, 

bush . 

602,1.58 


94,795 

775,028 

88,001  1,640.8.50 

121,199 

56.000   572,859 

88,000  1,102.279 

296,000  1,208,322 

31, .590 

210,000     8.571 


Flour, 
bbls. 
63,412 
24,524 
23,044 
66.976 
57,851 

5,960 
29,056 
28,607 
10,524 

6.420 
17,782 


Oats, 

hush . 

74,813 

'lOO 

413.545 

60 

4"90,6()6 

1,539 

1,500 

16,050 


Rye. 
bush. 


230  225.851,222 

for  the  week 
statement: 

Barley,  Peas, 
bu.<th .        bush . 

117,376       7,995 

10.699 

28,940      


Total  week 2,287.390  6,217,651   334,756       998,207 

Same  time  1904..    357.8113,342.939     94.039        77.271 


64,297 
6V.781 


271.394 
286,406 


9 
612 


19,315 
13.296 


58 


thp:  chronicle 
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The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  behiw: 


-Corn. 

Since 

Week  July  1 

DiC.  30.         lit()5. 

husk.  bush. 


FlouT Il"//fa(- 

Since  Since 

Week       July  1          Week  July  1 

Exports  lor  week  and  De<:.  30       1905.      Dec.  30.  1905. 

sinee  July  1  III —        bbls.          bbls.           busli.  bu.\h. 

Vnlti'd  Klncaom... 226,568  2.860.856   1.270.350  17.399.791   2,427.093   18.050.701 

Continenl 61.915      960.900   1,009,194  8,590,779  3,724,470   19,122.692 

So.  <t  Cent.  America     9,031       392.900        147,607           1,249         206. S64 

—  --"       649,870,          7,846  34,303 

89,442        

135.444        


We.st  Indie.s 29,213 

Brit.  .No.Ain.ColS-.     3,191 
Other  countries 4,838 


196,000 


49,084 
8,510 
7,245 


773,383 
91,187 
29,817 


Total    .-.334,750  5,095,418  2,287.390  20,374,480  0,217,651   38,274,644 

Total  1904 94.039  3.301,716      357,811     7,555,402  3,342,939   18,030,471 

The  vii^ible  supply  of  grain,  comprising  the  stocks  in 
granaiy  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  December  30  1905,  was  as  follows: 

Corn,  Oats,  Rye,         Barley, 

bush.  bush.  bush.  bush. 

r57,000       1,635.000        228,000        847,000 


Wheat, 
bvsh . 
New  York 1.003,000 

afloat 

Boston 730,000 

Philadelphia 532,000 

Baltimore 343.000 

New  Orleans 150,000 

Galveston 321,000 

Montreal 154,000 

Toronto 32,000 

Buffalo    3,810.000 

afloat 0.343,000 

Toledo 608.000 

afloat 

Detroit 484,000 

"       afloat 

Chicaeo 5.081.000 

"   '  afloat 430.000 

Milwaukee... 307,000 

afloat 

Ft.  William 2.014.000 

afloat 106.000 

Port  Arthur 1.170,000 

Duluth --   4,003,000 

afloat 

Minneapolis 10,542.000 

St.Loms --  2,315.000 

afloat 

Kansas  City 1.396.000 

Peoria 9.000 

Indianapolis 288.000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River  —        

Total  Dec.  30  1905.-42.951,000 
Total  Dec,  23  1905- -40.407.000 
Total  Dec.  31  1904- -40.619.000 
TotalJan.  2  1904- -38.205.000 
TotalJan.    3  1903-. 49.741,000 


71,000 

283,000 

2,080,000 

1,391.000 

619,000 

41,000 


34,000 
470,606 
183^666 
,762^666 

S4;666 


1,000 


Oats, 

Rye, 

bush. 

bush. 

1,6.35,000 

228,000 

52,000 

170,000 

700.000 

335,000 

305,666 

335.000 

86,000 

30,000 

2,498,000 

203,000 

230.000 

125.000 

1,537,000 

79,000 

48.000 

5. 54  5]  666 
152.000 
338.000 


207.000 
0"57"666 


127.000 
63.000 


2.500.000 
49.000 


6,000 


89.000    403,000 


114.000 
306.000 

397^666 
214,000 
124,000 


4,243,000 
651,000 

6,405,000 
887,000 


125.000    688.000 


200.000 
85.000 


1,584.000 
41.000 


189.000 

1,865.000 

44.000 


17.000 


11,877,000 
10.555,000 
9,577,000 
5,783,000 
6,584,000 


28,053,000 

27,726,000 

22,892,000 

8,508,000 

4,799,000 


2,386,000 
2,533.000 
1,983,000 
1,228,000 
1,097,000 


2,000 


6,310,000 
6,236,000 
6,908,000 
5,380,000 
2,876,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Jan.  5  1906. 

Conditions  have  been  very  quiet  in  the  cotton  goods 
market  during  the  past  week,  few  buyers  having  yet  returned 
to  town  after  the  holidays.  There  have  been  some  present, 
however,  and  they  have  spent  their  time  trying  to  pick  up 
cheap  lines  of  which  they  were  in  need.  In  this  they  have 
been  singularly  unsuccessful,  for  prices  have  been  very 
firmly  held.  Spots  are  still  practically  unavailable  and 
sellers  having  any  goods  for  prompt  shipment  have  no 
difficulty  in  securing  premiums.  The  current  dulness  is 
not  causing  much  anxiety  among  sellers,  for  they  claim  that 
there  is  still  a  lot  of  buying  to  be  done  for  spring  and  that 
some  of  the  largest  factors  have  not  yet  covered  their  re- 
quirements by  a  good  deal.  Apart  from  this,  manufacturers 
are  in  a  very  comfortable  position,  most  of  them  owning 
sufficient  cotton  to  cover  all  their  needs  for  some  months 
to  come,  purchased  at  a  price  that  shows  a  good  profit  at 
present  piece-goods  prices.  Further,  they  have  enough 
orders  on  hand  to  keep  them  busy  for  some  time — at  any 
rate  until  buyers  are  again  compelled  to  re-enter  the  market. 
The  export  trade  shows  no  signs  of  immediate  improvement, 
but  exporters  are  not  now  willing  to  re-sell  to  either  the  home 
trade  or  to  other  exporters.  The  jobbing  division  is  quiet 
but  buyers  are  beginning  to  return  to  town  and  an  active 
period  is  looked  forward  to  shortly.  The  woolen  and 
worsted  goods  market  has  also  been  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  31  were  2,101 
packages,  valued  at  $150,724,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1905. 1904. 

New  York  to  Dec.  31.  Week 

Great  Britain 11 

Other  European 22 

China 107,484 


India 382 

Arabia 

Africa 19 

West  Indies 546 

Mexico 64 

Central  America 206 

South  America 424 

Other  Countries 227 


Year. 

Week. 

1,293 

135 

1,049 

68 

07,484 

2,134 

18,917 

152 

25,644 

1,560 

11,225 

186 

34,765 

570 

2,898 

40 

16,850 

114 

60,376 

1,409 

16,767 

796 

Year. 

1,598 

874 

101,605 

7,988 
20,876 

9,481 
21,999 

2,514 
14,570 
80,264 
21,556 


Total 2,101     297,268  7,164     263,325 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$16,833,911  in  1905,  against  $15,484,611  in  1904. 

There  has  been  little  doing  in  heavy  brown  drills  and 
sheetings  but  the  present  lack  of  interest  shown  by  buyers 
does  not  disturb  manufacturers,  as  th(>  number  of  orders  on 
hand  is  large  and  buyers  will  shortly  have  to  re-commence 
purcha.sing  to  fill  their  needs.  Light-weight  sheetings  have 
been  in  better  request  and  some  fair  sales  have  been  reported. 
Inquiries  have  been  on  a  moderately  large  scale  and  more 
goods  could  be  sold  were  they  available  for  early  delivery. 
Export  business  has  amounted  to  nothing,  but  mills  working 
on  export  lines  are  for  the  most  part  well  sold  ahead.  Spot 
bleached  goods  have  been  taken  in  small  quantities  and  while 
the  demand  has  not  been  heavy,  all  fines  are  firm  with  an 


advancing  tendency.  When  buj'ing  re-commences  on  a 
large  scale  it  is  expected  that  a  serious  sh  ortage  of  these  goods 
will  be  discovered.  Coarse,  colored  cotton  goods  have  been 
particularly  firm  and  in  some  instances  have  been  advanced. 
Ticks  are  well  sold  ahead  and  certain  lines  are  held  at  value, 
and  in  fact  all  colored  goods  show  an  advancing  tendency. 
Napped  goods  are  firm,  but  little  bu.siness  has  Vjeen  reported. 
There  is  a  strong  undertone  to  the  cotton  linings  market  but 
the  demand  has  not  yet  improved  to  any  great  extent. 
Staple  and  fancy  prints  are  steadily  held  but  have  been 
quiet,  and  the  same  maybe  said  of  staple  and  fine  grades  of 
ginghams.  Print  cloths,  both  wide  and  narrow  qualities, 
are  unchanged  from  a  week  ago  and  are  firmly  held  in  spite 
of  a  very  indifferent  demand.  The  amount  of  goods  avail- 
able is  very  small  and  manufacturers  are  resisting  attempts 
to  force  conce.s.sions. 

WOOLEN  GOODS.— The  men's  wear  heavy-weight  wool- 
en and  worsted  market  is  not  moving  along  as  satisfac- 
torily as  had  been  hoped.  The  buying  of  low-grade  lines 
has  not  been  nearly  as  heavy  as  it  was  at  this  time  last  year, 
and  under  the  circumstanees  there  is  little  disposition  shown 
to  open  the  medium  and  better  grades  of  goods.  Woolen 
goods  are  particularly  unfortunate.  The  stock  of  these  on 
hand  is  moving  very  slowly  and  goods  are  being  offered  at 
lower  prices  than  were  originally  paid  for  them.  Under 
these  circumstances  agents  do  not  feel  that  they  can  charge 
any  advances  for  the  new  season  and  in  some  instances  goods 
have  been  opened  at  a  reduction.  Worsted  goods  are 
rather  more  favorably  .situated,  but  even  so  are  not  mo\T.ng 
very  freely.  Duplicate  orders  on  light-weights  are  coming 
in  very  slowly,  due  to  the  fact  that  the  mildness  of  the 
season  has  interfered  with  the  sale  of  heavy-weight  goods, 
particularly  overcoats.  Until  these  goods  begin  to  move 
more  freely ,  clothiers  will  not  reo-rder  light-weights  and  this 
lack  of  duplicate  business  is  causing  quietness  in  the  new 
heavy-weight  fines.  It  is  expected  that  when  the  medium 
and  higher  grades  of  goods  are  opened  they  will  show  ma- 
terial advances  and  all-worsted  goods  are  expected  to  be 
marked  up  a  full  25c.  a  yard.  There  is  little  new  to  report 
in  the  dress  goods  end  of  the  market,  as  conditions  have  been 
extremely  quiet,  and  little  progress  has  yet  been  made  with 
the  new  season. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  quiet.  There  are  further  signs  of 
improvement  in  the  silk  market  but  present  conditions  are 
far  from  satisfactory.  Ribbons  are  duU.  Linens  are  very 
firm,  with  an  advancing  tendency.  Burlaps  are  firmly  held 
and  continue  scarce. 

Importations  and  "Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  4  1906,  and  since 
January  1  1906,  and  for  the  corresponding  periods  of  last 
year    are    as   follows: 
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INDEX  TO  CHRONICLE   VOLUME. 

With  this  issue  of  our  paper  we  send  to  our  subscribers  a 
complete  index  to  all  the  matter  appearing  in  Volume  81 
of  the  "Chronicle,"  covering  the  numbers  from  July  1  1905 
to  December  30  1905,  both  inclusive.  The  items  appearing 
during  that  time  in  our  "State  and  City  Department"  will 
be  found  fully  indexed  there  for  the  whole  of  the  six  months 
referred  to. 


Ne-ws  Items. 

Mobile,  Ala. — Notice  to  Bondholders. — In  last  week's 
issue  we  stated  that  the  purchasers  of  the  $2,000,000  4% 
refunding  bonds  had  refused  to  take  the  issue.  The  reason 
for  this  refusal  was  the  claim  made  by  the  attorneys  for  the 
purchasers  that  the  Act  under  which  these  bonds  were  to  be 
issued  "was  unconstitutional,  because  the  published  notice 
of  the  intention  to  apply  for  the  passage  of  the  same  (re- 
quired by  the  Constitution  of  Alabama  of  1901)  was  deficient 
in  fullness."  The  new  bonds  were  for  the  purpose  of  paying 
off  old  bonds  which  matured  Jan.  1  1906.  The  refunding 
operation  having  failed,  the  city  finds  itself  with  insufficient 
means  to  pay  these  bonds.  The  Mayor,  therefore,  has 
issued  the  following  notice  to  the  holdeis  of  these  bonds: 

The  city  o  Mobile  has  the  money  on  deposit  sufficient  to  pay  the  interest  due 
Jan.  1  1906  on  the  bonds  then  maturing  and  semi-annual  interest  on  same  bonds 
on  July  1  1906  at  5%  and  by  March  1906  enough  money  will  have  been  collected  to 
pay  the  interest  at  5%  on  these  bonds  (or  a  vear  after  .said  date  last  named.  The 
city  of  Mobile  urRes  such  bondholders  to  either  deposit  their  bonds  with  the  Mer- 
chants' National  Bank  ot  New  York,  where  they  are  payable,  to  be  held  in  trust 
by  said  bank,  the  city  pledeinK  its  faith  to  pay  interest  at  5%  during  the  year  1906 
and  until  the  bonds  are  paid,  to  the  bank  for  the  holders,  or  that  the  holders  of  such 
bonds  retain  them  and  present  to  the  Merchants'  National  Bank  in  New  York,  or 
at  Mobile,  Alabama,  to  be  stamped  when  said  interest  is  paid.  The  city  pledges  its 
faith  to  pay  said  interest,  and  that  the  wharf  property  upon  which  wharf  bonds 
of  said  Issue  have  a  lien  will  be  sacredly  held  (or  their  account  until  their  bonds  are 
paid.  The  bonds  ot  1881  evidence  debts  o(  the  city  of  Mobile  created  prior  to  Dec.  6 
1875,  and  the  city  has  express  power  to  levy  the  tax  to  pay  the  interest  after  the 
maturity  ot  said  bonds.  Section  216  of  the  Constitution  of  Alabama  o(  1901  is  as 
follows: 

"And  provided  further  that  this  section  shall  not  apply  to  the  city  of  Mobile, 
which  city  may  from  and  after  the  ratification  of  this  Con.stitution  levy  a  tax  not  to 
exceed  the  rate  of  %  of  1%  to  pay  the  expenses  of  the  city  government,  and  may  also 
levy  a  tax  not  to  exceed  U  o(  1%  to  pay  the  debt  existing  on  the  6th  day  of  Decem- 
ber 1875  with  interest  thereon,  or  any  renewal  o(  such  debt." 

The  city  of  Mobile  pledges  its  (alth  to  secure  the  passage  o(  an  Act  by  the  Legis- 
lature o(  Alabama  which  meets  in  January  1907  as  will  beyond  doubt  authorize 
the  issuance  o(  bonds  which  will  be  sold  to  pay  off  the  bonds  o(  the  city  of  Mobile 
of  1881,  maturing  Jan.  1  1906. 

The  city  of  Mobile  and  its  people  urge  the  holders  of  its  bonds  not  to  sacrifice  them; 
that  interest  will  be  paid  upon  them  and  the  bonds  paid  off  early  in  1907. 


Bond  Calls  and  Redemptions. 

ItChicago,  111.— South  Park.— 5ond  Co//.- Edward  G. 
Shumway,  Secretary  South  Park  Commi.s.sioners,  calls  for 
payment  at  the  Illinois  Trust  &  Savings  Bank  of  Chicago 
the  following  bonds: 

Nos.  3,  12,  30,  65,  74,  94,  100,  118,  136,  140,  146,  157, 
206,  255,  277,  307,  308,  325,  353,  399,  417,  428,  435,  488 
and  489. 

Interest  will  cease  on  the  above  numbered  bonds  on  and 
after  the  falling  due  Feb.  1  of  their  annual  interest  coupon. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this   Department. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows : 

Amagansett  (N.  Y.)  School  District  No.  3. — Bond  Sale. 
—On  Dec.  26  $5,000  4%  1-10-year  (serial)  coupon  school 
bonds  were  awarded  to  the  Easthampton  National  Bank  at 
101.     Denomination  $500.     Interest  January  and  July. 

Barron  Joint  School  District  No.  1,  Barron  County,  Wis. — 
Bond  Offering. — Proposals  will  be  received  until  Jan.  15 
for  $25,000  4%  school-building  bonds.  Authority,  vote  of 
131  to  59  at  election  held  Dec.  11  1905.  Denomination 
$700  except  one  bond  for  $18,700.  Date  Feb.  1  1906. 
Interest  annually  at  the  Bank  of  Barron.  Maturity  $700 
yearly  on  Feb.  1  from  1911  to  1919  inclusive  and  $18,700 
on  Feb.  1  1920.  Total  debt  $28,500,  including  this  issue. 
A,ssessed  valuarion  1905.  $614,819. 

Benton  County  (Wash.)  School  District  No.  9. — Bond 
Sale.— On  Dec.  30  tlie  $1,000  10-year  coupon  building 
bonds  described  in  V.  81,  p.  1746,  Avere  awarded  to  Wm.  D. 
Perkins  &  Co.  of  Seattle  at  101.25  and  interest  for  53^ 
per  cents. 

Charleston,  W.  Va. — Bond  Sale. — We  are  informed,  under 
date  of  Jan.  2,  that  the  $60,000  4%  20-30-year  (optional) 
bridge  bonds  originally  offered  on  Oct.  19  1905  have  been 
sold  at  par  to  Thos.  J.  Bolger  &  Co.  of  Chicago.  See  V. 
81,  p.  1132,  for  description  of  bonds. 

Columbus,  Ohio. — Bond  Sale. — The  Sinking  Fund  Trus- 
tees purchased  at  par  and  interest  during  the  month  of 
December  the  following  bonds: 

So. 000  4%   Erie  Alley   Improvement  bonds,^  dated  Dec.  29   1905,  and  maturing 

March  1  19.36.  subject  to  call  after  March  1  1916. 
14,000  4%  Tompkins  Street  improvement  bonds, .dated  Dec.  29  1905,  and  maturing 

March  1  1916,  subject  to  call  March  1  1907. 

Craig  School  District  No.  25,  Le'wis  and  Clark  County, 
Mont.— fiond  Sale.— On  Dec.  1  1905  $1,500  C)%  5-10-year 
(optional)  coupon  school-building  bonds  were  awarded  to 
the  Union  Bank  &  Trust  Co.  of  Helena.  Date  Dec.  1  1905. 
Interest  annually  at  the  office  of  the  County  Treasurer  in 
Helena.  Bonded  debt,  this  issue.  As,sessed  valuation, 
$275,000. 

Elkhorn,  Walworth  County,  Wis. — Bond  Sale. — This  city 
has  arranged  for  a  loan  from  State  trust  funds  of  $25,000 
at  3}/2%  interest  for  a  high-school  building.  Interest 
annual.      Maturity  Feb.   1   1922. 

Ephrata,  Tsi.—Bond  Sale.— On  Dec.  15  the  $45,000  4% 
10-30-year  (optional)  coupon  water-plant-purchase  bonds 
described  in  V.  81,  p.  1272,  were  awarded  to  Mason,  Lewis  & 
Co.  of  Boston,  at   101.266. 

Estacada  School  District  No.  108,  Clackamas  County,  Ore. 
— Bond  Sale.— On  Dec.  23  an  issue  of  $5,000  5%  school- 
building  bonds  was  awarded  to  Mrs.  Eliza  E.  Sawtell  for 
$5,051.  Denomination  $500.  Date  Jan.  1  1906.  Interest 
semi-annual.  Maturity  twenty  years,  optional  after  ten 
years.  A  bid  of  par  and  blank  bonds  was  also  received  from 
Morris  Bros,  of  Portland. 

Frio  County,  Tex.— Bond  Sale.— The  $1,973  6%  10-40- 
year  (optional)  bridge-repair  bonds  registered  by  the  State 
Comptroller  on  Nov.  21  1905,  have  been  sold  at  par  to  Frio 
County  Permanent  School  Fund.  Date  of  bonds  Aug.  15 
1905.     Interest   annually   on   April    10. 

Gallon  (Ohio)  School  District. — Bond  Sale. — We  are  ad- 
vised that  an  issue  of  $6,000  coupon  funding  bonds  has  been 
sold . 

Harrisburg  (Pa.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.,  Jan.  10,  by  D.  D. 
Hammelbaugh,  Secretary  of  School  Board,  for  $63,000  4% 
coupon  refunding  bonds.  Securities  are  i.ssued  under  an 
Act  of  Legislature  approved  March  1  1899.  Denominations 
$1,000,  $500  or  $100,  as  may  be  desired  by  purchaser. 
Date  Jan.  1  1906.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity  twenty  years,  redeemable 
after  five  years.  Securities  will  be  delivered  March  1  1906. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  recjuired.      Bonds  are  exempt  from  all  taxes. 

Hobart,  Oklahoma. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Jan.  23  by  Nester  Rummons,  Mayor, 
and  the  City  Council  for  $25,000  5%  30-year  water-works 
bonds.  Interest  semi-annual.  Successful  bidder  to  fur- 
nisli  blank  bonds. 

Huron,  Erie  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Jan.  6  by  C.  A.  Warnke,  Cor- 
poration Clerk,  for  $2,000  6%  coupon  Center  Street  sewer 
bonds.  Authority  Section  4005  Revised  Statutes  of  Ohio 
and   an   ordinance   passed   by   the   Village   Council   Oct.   25 

1905.  Denomination  $500.  Interest  annually  at  the  office 
of  the  Village  Treasurer.  Maturity  $500  yearlj'.  Accrued 
interest  to  be  paid  by  purchaser.  Certified  check  for  $200 
required.     All  bids  must  be  unconditional. 

Jamesport  School  District,  Daviess  Co.,  Mo. — Bond  Sale. 
— Tliis  district  recently  awarded  an  i.ssiie  of  $1,000  6% 
1-5-year  (serial)  school  bonds  to  the  First  National  Bank  of 
Barncsville  at   102.50.      Denomination  $200.      Date  Jan.   1 

1906.  Inter<>st  annual. 

Jeffersonville,  Ind.^ — Bo7id  Sale. — The  City  Council  has 
awarded  ;i1  par  to  Albert  Kleybolte  &  Co.  of  Cincinnati 
an  issue  of  $32, ()()()  'i}/2%  refunding  bonds.  Securities  are 
put  out  to  take  up  $34,900  5s  Avhich  matured  Jiin.  1  1906— 
the  difference,  $2,900,  being  paid  out  of  cash  in  the  sinking 
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fund.  Securities  will  mature  $3,000  yearly  on  Jan.  1 
from  1917  to  1924  inclusive  and  $4,000  on  Jan.  1  1925 
and  $4 mo  Jan.  1  1926. 

Julesburg  Irrigation  District,  Colo. — Bond  Sale. — This 
district  has  issued  at  par  $405,000  ()%  coupon  bonds  to  pur- 
chase reservoir  and  ditclies.  The  bonds  were  taken  in  pay- 
ment as  follows:  $390,000  by  D.  A.  Camfield  of  Greeley, 
$25,000  by  Peterson  &  Loveland  of  Julesburg,  $18,000  by 
Peter  J.  Bangston  of  Sedgwick;  the  remaining  $32,000  were 
used  in  small  amounts  in  the  purchase  of  water  rights,  and 
arc  now  largely  held  by  Mark  Burk  and  C.  F.  Parker  of 
Julesburg.  Denomination  of  bonds  $500.  Date  Oct.  1  1904. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer 
or  at  the  Hanover  National  Bank  of  New  York  City.  Ma- 
turity from  eleven  to  twenty  years. 

Kennewick  School  District  No.  17,  Yakima  County,  Wash. 
—Bond  *S'«/e.— On  Nov.  4  1905  an  issue  of  $11,000  5}4% 
school-building  bonds  was  awarded  to  Morris  Bros,  of  Port- 
land for  $11,187  50.  Denomination  $500.  Date  Dec.  1 
1905.  Interest  annual.  Maturity  twenty  years,  subject 
to  call  after  ten  years. 

King  County  (P.  O.  Seattle),  W&sh.— Bond  Sale.— The 
$80,000  4%  10-20-year  (optional)  coupon  armory  bonds,  bids 
for  which  were  opened  on  Dec.  21,  were  awarded  on  Dec.  28 
to  Mason,  Lewis  &  Co.  of  Chicago  for  $80,890  and  interest. 
Bids  were  also  received  from  N.  W.  Harris  &  Co.  of  Chicago, 
Kane  &  Co.  of  Minneapolis,  W.  R.  Todd  &  Co.  of  Cincinnati, 
the  Seattle  Trust  &  Title  Co.  of  Seattle  and  Wm.  D.  Per- 
kins &  Co.  of  Seattle.  See  V.  81,  p.  1624  for  description 
of  bonds. 

Lake  City,  Columbia  County,  Fla. — Bond  Sale. — On  Dec. 
27  1905  the  $30,000  5%  30-year  gold  coupon  bonds  dated 
Sept.  1  1905,  a  description  of  which  was  given  in  V.  81, 
p.  1807,  were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland 
at  102.50.     Following  are  the  bids: 

p.  L.  Fuller  <fc  Co..  Cleveland 102.50|W.  J.  Hayes  &  Sons,  Cleveland  .100 .50 

First  National  Bank,  Lake  City.  _  101.50  (Albert  Kleybolte  &  Co.,  Cincinnati  100.50 

Lakeview,  Carlton  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  Jan.  13  by  D.  C.  Behrens, 
Town  Clerk  (P.  O.  Wright),  for  $8,000  gold  road  and  bridge 
bonds   at   not   exceeding   6%   interest.      Authority   Section 


289,  Chapter  11,  Laws  of  1905.  Denomination  of  bonds  to 
suit  purcha.ser.  Interest  annually  at  the  Finst  National 
Bank  of  Carlton.  Maturity  twenty  years.  Bonds  will  be 
i.ssued  as  money  is  needed  for  the  improvements.  Bonded 
debt,  this  i.ssue;  floating  debt.  $1,000.  A.ssessed  valuation 
1904,  .$67,244. 

Lander,  Fremont  County,  Wyo. — Bond  Offering. — Pro- 
posals will  be  received  until  Feb.  6  1906  by  W.  G.  Burnett, 
Town  Clerk,  for  $12,500  5%  coupon  bonds.  Denomina- 
tions $500  and  $1,000.  Interest  annual.  Maturity  twenty 
years,  redeemable  after  ten  years.  Bidders  must  furnish 
blank  bonds  in  such  form  as  may  be  decided  upon  by  Town 
Council. 

Miami  County  (P.  O.  Peru),  Ind.— Bond  .S'aie.— Following 
are  the  bids  received  on  Dec.  29  1905  for  the  $20,000  4% 
1-10-year  (serial)  coupon  bridge  bonds  dated  Nov.  1  1905 
and  described  in  V.  81,  p.  1509: 

Rudolph  Kleybolte  &  Co.,CinaS20,612  50JE.  D.  Bush  &  Co..  Indlanap.o$20,501  00 

.Milton  Kraus,  Peru. a20,005  00  Albert  Kleybolte  &  Co.,  Cln.     20,313  00 

The  Indiana  Trust  Co.,  Ind..     20,504  00 1  W.  R.  Todd  &  Co.,  Cincinnati  a20,300  00 
a  And  accrued  Interest. 

Miles  (Tex.)  Independent  School  District. — Bond  Sale. — 
We  are  advised  that  the  $11,000  5%  20-40-year  (optional) 
school-hou.se  bonds,  registered  by  the  State  Comptroller  on 
Oct.  13  1905,  have  been  sold  to  MacDonald,  McCoy  &  Co. 
of  Chicago  for  $11,310.  Denomination  $1,000.  Date  Nov. 
20  1905.     Interest  annual. 

Milwaukee,  Wis. — Bond  Offering. ^Proposals  will  be  re- 
ceived until  10  a.  m.,  Jan.  11  1906,  by  the  Commissioners  of 
the  Public  Debt  at  the  office  of  the  City  Comptroller  for  the 
following  bonds: 

$200,000  3y2%  1-20-year  (serial)  coupon  street  improvement  bonds  of  $1,000  each. 
50,000  3>4%  1-20-year  (serial)  coupon  park  bonds.     Forty  bonds  of  $1,000  each, 

twenty  of  $500  each. 
30,000  3}4%  1-20-year  (serial)  coupon   park   bonds.     Twenty   bonds  ol   $1,000 

each,  twenty  of  $500  each. 

Authority,  Chapters  40b  and  41,  Statutes  of  Wisconsin 
for  1898  and  amendments  thereto.  Date  Jan.  1  1906.  In- 
terest semi-annually  at  the  office  of  the  City  Treasurer  or 
at  the  Morton  Trust  Co.  of  New  York  City.  Accrued  in- 
terest to  be  paid  by  purchaser. 

Murray  Graded  Common  School  District  No.  35,  Calloway 
County,    Ky. —Bond    Sale.— On    Jan.    1    the    $12,400    5% 


NEW  LOANS. 


^410,000. 

JERSEY    CITY,    N.  J., 

^i  GOLD  BONDS. 

(EXEMPT  FROM  TAXATION 

Sealed  proposals  will  be  received  by  the  Board  of 
Finance  of  Jersey  City  at  their  meeting  to  be  held  in 
the  City  Hall  on  JANUARY  17,  1906,  at  3  o'clock, 
P.M.,  when  they  will  be  publicly  opened,  for  the  whole 
or  any  part  of — 

$300,000  REFUNDED  ASSESSMENT  BONDS 

(Coupon  Bonds) 

Dated  January  2,  1906.  Payable  January  1,  1936. 

Interest  January  and  July. 

$60,000  REFUNDED  WATER  BONDS. 

(Registered  Bonds) 

Dated  January  2,  1906.  Payable  January  1,  1936. 

Interest  January  and  July. 


$50,000  REFUNDED  GENERAL  BONDS. 

(Registered  Bonds) 

Dated  January  2,  1906.  Payable  January  1,  1936. 

Interest  January  and  July. 


Bonds  to  be  delivered  February  1,  1906. 

Proposals  should  be  enclosed  in  a  sealed  envelope 
and  endorsed  "Proposals  for  Bonds  of  Jersey  City," 
and  handed  to  the  Clerk  of  the  Board  of  Finance,  in 
open  meeting,  when  called  for  at  said  meeting  to  be 
held  Wednesday,  January  17,  1906,  at  3  o'clock  P.M. 
in  the  City  Hall. 

Each  bid  must  be  accompanied  by  a  certified  check 
to  the  order  of  the  City  Treasurer  of  Jersey  City  for 
two  (2)  per  cent  of  the  par  value  of  the  bonds  bid  for 
the  amount  of  said  check  to  be  credited  upon  said  bid 
If  accepted,  and  to  be  returned  forthwith  if  not  accep- 
ted, the  purchaser  paying  accrued  interest  on  bonds 
to  the  day  of  delivery. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  it  deemed  for  the  best  interest  of  Jersey  City. 

By  order  of  the  Board  of  Finance. 

GEORGE  R.  HOUGH, 

City  Comptroller. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBBBS 

NEW    TOEK    AND    BOSTON 

STOCK  EXOHAKGEB. 

TATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


BONDS  stoBk  certificates 

Engraved  on  steel  or  lithographed,  or 
^•J  partly  printed  and  partly  lithographed. 

;  ■  Book  of  one  hundred  certificates  and 

r    ■  seal  press  $10:   cheaper  styles  as  low  as 

$2  50  for  a  book  of  fifty. 

ALBEBT  B.  KING  &  CO.,  S06  Broadway,  N.T 


BONDJDAO^ 

Announcement 

SOUTH  PARK    BONDS. 

To  Whom  it  May  Concern: 

Take  notice  that  the  following  numbers  of  the 
South  Park  Bonds  have  been  selected  and  retired 
by  the  South  Park  Commissioners,  in  conformity 
with  the  law  for  the  annual  sinking  fund:  viz:  3,  12, 
30,  65,  74,  94,  100,  118.  136,  140,  146,  157.  206. 
255,  277,  307,  308,  325,  353,  399,  417,  428,  435, 
488,    489. 

Interest  will  cease  on  the  above  numbered  bonds 
on  and  after  the  falling  due,  Feb.  1st,  1906,  of  their 
annual  Interest  coupon  at  the  Illinois  Trust  &  Savings 
Bank,   Chicago,   111. 

SOUTH  PARK  COMMISSIONERS,  •    • 
Edward  G.  Shumway,      •    • 

Dec.  27,  1905.  Secretary. 


NEW  LOANS. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 


Frederick  Frelinqhuysen,  President; 


ASSBTS  (Market  Values)  Jan.  1, 1905  .$93,237,790  27 

LIABILITIES^ 85,918,837  30 

SURPLUS 7,319,562  9 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Soecial  and  Peculiar  Advantages 

Which  are  not  combined  In  the 
POLICIB8  OF    ANY  OTHER  COMPANY 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


High     Grade     Investment 
Bonds 

NO    STOCKS 

Correspondence   Solicited 

Municipal  &  Corporation 
Securities  Co. 

OF     PITTSBURGH,     PA. 


James  $$.  Knlin, 

PreBldent 


1..  Ii.pIcCIelland, 

Seoy.  &  Treas. 


FRANKLIN,  VIRGINIA, 

5%  Water  &  Sewerage  Bonds. 

Franklin,  Dec.  20th,  1905. 
Sealed  bids  will  be  received  until  JANUARY  THE 
22Nr,  1906.  for  Forty  Thousand  ($40,000)  5%  water 
and   sewerage   bonds.     Send    sealed  proposals  to   W. 
T.  Pace    Recorder.    All  needed  information  will  be 
furnished  by  the  Committee  upon  application.     The 
Council  reserves  the  right  to  reject  any  and  all  bids. 
(Signed)      C.  C.  VAUGHAN.  Sr. 
J.  E.  HOWELL. 
J.  R.  KNIGHT. 

CHAS.  S.  YORK. 

Consulting  Engineer. 


MUNICIPAL 


AND 


Public   Service   Uorporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTOSr. 

Denyer.       Chicago.       San  Francisco. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL,    STREET. 

NE^r  YORK, 

DKAX.XRS  nr 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES. 

SoKtMern  Securities  a  Speelalt]r. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds. 

171  LA  SALLE  STREET. 

CHICAGO. 

EatabllBhed  1883. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bnildingr,  Chicagro. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^^-w. 
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5-20-y('ar  (optional)  coupon  .school  building  bonds  dated 
Jan.  I  190G,  a  description  of  which  was  given  in  V.  81,  p. 
180S,  \\cn\  awarded  to  Albert  Kleybolte  &  Co.  of  Cincinnati 
at  102.016.      Following  are  the  bids: 

S.  A.  Keati.  Cliieaeo ...$12,474.00 

C,  H.  Ci)ffln.  Chicauo 12, 401!. 00 

A.  .J.   Ilciod   it  Co.,   Detroit..    12,46:3.00 
MacDonakl,  McCoy  &Co.,  Chi.  12,430.00 


Albert  Kleybolte  &  Co.  Cin-.$12,f)50.00 
Seasoivjood  <t  Mayer,  Cincln.  .al2, 958. 50 
Denlson,   Prior  &  Co.,  Cleve- 
land and  Boston 12,545.00 


a  Bids  ba.scd  on  bonds  not  subject  to  call  before  maturity. 

Newton  County  (P.  O.  Kentlandj,  Ind. — Bond  Sale. — 
On  Dec.  30  1905  the  $24,500  5%  coupon  court-house- 
iinpi-oveinent  bonds  described  in  V.  81,  p.  1625,  were 
awarded  to  Trowbridge  &  Niver  Co.  The  other  bid.s  were 
as  follows: 


Albert  Kleybolte  &  Co. 
S.  A.  Kean,  Chle.ago 


Cin..$26,600  001  J.  F.  Wild  &  Co.,  Indlanap- _  .S25.2.S5  00 
25,725  001  W.  R.  Todd  &  Co.,  CincinnaU  24,800  00 


North  Yakima,  Wash. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  Jan.  15  by  J.  C.  Brooker,  City 
Clerk,  for  $48,000  4%  trunk-sewer  bonds.  Denomination 
$1,000.  Date  day  of  Lssue.  Interest  senii-annually  at  the 
office  of  the  City  Treasurer.  Maturity  twenty  years.  Cer- 
tified check  on  a  national  bank  for  5%  of  bid,  payable  to 
the  City  Treasurer,  recjuired.  These  bonds  were  offered 
but  not  sold  on   Nov.   20   1905. 

wtucket,  R.  I. — Bond  Offering. — Proposals  will  be  re- 
ceived \intil  5  p.  m.  Jan.  15  by  J.  Ellis  White,  City  Treas- 
urer, for  the  following  bonds: 

$25,000  i'i,   2,5-ye.ar  gold  flre-.station  bonds. 
$250,000  4%   30-year  gold  highway  bonds. 

Denomination  $1,000.  Date  Nov.  1  1905.  Interest 
semi-annually  at  the  First  National  Bank  of  Boston.  Ac- 
crued interest  to  be  paid  by  purchaser.  Legality  of  issue 
has  been  approved  by  Messrs.  Storey,  Thornclike,  Palmer  & 
Thayer  of  Boston. 

Pennville,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  15  by  Joseph  H.  Sell,  Town  Attorney, 
for  $5,000  41/^%  bonds.  Denomination  $250.  Date  Nov. 
27  1905.  Interest  semi-annual.  Maturity  one  bond  yearly 
for  twenty  years,  unpaid  bonds  being  subject  to  call  after 
Feb.    1    1911. 

Puyallup,  W&sh.— Bond  Sale.— This  city  has  sold  $18,000 
5%  water  bonds  to   W.   W.   Seymour  of  Tacoma  at  par. 


Securities  are  part  of  an  issue  of  $33,000,  of  which  $15,000 
were  disposed  of  several  months  ago,  as  stated  in  V.  81, 
p.  1064.  Denomination  $1,000.  Date  July  1  1905.  In- 
terest .semi-annual.  Maturity  twenty  years,  subject  to  call 
after  ten  years. 

Ravenna,  Ohio.— Bond  Sale.— On  Dec.  30  the  $22,500  4% 
.sewer  and  sewage  disposal  works  bonds,  described  in  V.  81, 
p.  1626,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati 
at  102.40.  Twenty-one  bids  in  all  were  received  for  these 
securities. 


Reno,   Nev. — Bid.'i  Rejc 
sealed  proposals,  all  of  w 
Dec.   23  for  $50,000 


on 

Trowbridge  &  Niver  Co.,  Chieago.S.': 
MiicDonald,  McCoy  &  Co.,  Chic.  5 
Denison,  Prior  &  Co.,  Clev.&Bost  5 

W^i.shoe  County  Banl?,  Reno 5 

F.L.  Fuller  &  Co.,  Cleveland 5 

N.  W.Halsey  &Co.,  SanFran...  5 
Lyon  County  Bank,  Yerington —  5 


'cUd. — Bond  Sale. — The  following 
hich  were  rejected,  were  received 
5%   city-hall   bonds: 

l,r>871Brown,  Wilson  &  Co.,  San.  Fran-S51,005 

1,5951  Bank  of  Sparks,  Sparks 50,810 

1,5271  H.  Kleybolte  &  Co.,  Chicago 50,650 

1,5001  Farmers  &  Mcn'hants  Bank, Reno  50,500 
1,250|  W.  K.  Todd  &  Co.,  Cincinnati...   50,250 

1,205 1  Albert  C.  Case.  New  York 50,038 

1,0151 


The  city  subseciuently  put  the  bonds  up  at  auction  and 
received  the  following  bids,  that  of  the  Farmers  &  Mer- 
chants Bank  of  Reno  being  accepted:  

Farmers  &  Merchants  Bank,  RenoS52,230|  MacDonald,  McCoy  &  Co.,  Chic. .552,110 
Washoe  County  Bank,  Reno 52,225 1  Trowbridge  &  Niver  Co.,  Chicago.  51,850 

Denomination  $1,000.  Date  Jan.  1  1906.  Interest 
semi-annual.  Maturity  thirty  years  subject  to  call  after 
ten  years. 

Rochester,  N.  Y. — Temporary  Loan. — The  following  bids 
were  received  on  Jan.  4  for  a  $100,000  8-month  local-im- 
provement loan  and  a  $75,000  S2-day  high  school  loan: 

Rochester  Savings  Bank,  Rochester.  .SIOO.OOO  local-improvement  loan  at  4.45%. 

.Mliance  Bank  of  Rochester,  all  or  any  part  at  5.25Sb. 

B  md  &  Goodwin,  Boston,  $100,000  local-improvement  loan  at  4.92%  and  $1 
premi\un. 

(i  >ldman,  Sachs  &  Co.,  New  York,  $100,000  local-improvement  loan  at  5.25% 
and  $7  premium. 

Security  Trust  Co.,  Rochester,  all  or  any  part  at  b.iill4%- 

The  SIOO.OOO  loan  was  awarded  to  the  Rochester  Savings  Bank  and  the  $75,000 
loan  was  taken  by  the  Alliance  Bank  of  Rochester. 

Rochester  School  District,  San  Bernardino  County,  Cal. 

—Bond  Sale— On  Nov.  13  1905  the  $2,500  5%  2-6-year 
(serial)  gold  coupon  school-building  bonds  described  in  V.  81, 
p.  1395,  were  awarded  to  W.  F.  Johnston  of  Los  Angeles  at 
102.24.     Securities  are  dated  Nov.  13  1905 


BOND   CALLS. 
BOND  CALL. 

STATE  OF  ALABAMA., 

Class  C  Bonds. 

Alabama  Class  C  bonds  will,  after  THE  FIRST  OF 
JANUARY,  1906.  be  paid  by  the  Trust  Co.  of  America 
135  Broadway,    New   York   City. 

J.  CRAIG  SMITH, 

Treasurer. 

WM.  D.  JELKS, 

Governor  of  Alabama. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


T    B.  POTTER, 

MUNICIPAL  and      onKinC 
CORPORATION       Ov'Wl^o. 

172  Washingrton  Street, 
CHICAGO,  •         1I.LS. 

lilBT  ON  APPLICATION. 

MacDonald,  McCoy  &  Co., 

KUmCIPAL    AND     CORPORATION 

BCNDS. 

171  La  Salle  Street,  Chicago. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE    CORPORATION 

BONDS. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-759  Broad  St., 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYEE, 

Mercantile  Library  Bnlldlns, 
CINCINNATI. 


VICKERS    A    PHELPS, 

29  Wall  Street  New  York. 

KKOKEKM  IN   INVESTMENT 

SErilRITfR**. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Conorress   Street.    Boston. 

S0NASHAC  STREET.  NEW  YORK. 


STATE,  CiXr  «  RAILROAD  BONDS. 


Whiting   Papers 


INVESTIVIENTS. 


Rudolph  Kleybolte&Co. 

BANKERS, 

DBAUB8  IH 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Tim*  Deposits. 


INVESTMENT  BONDS. 

Lists  Upon  Request.  '  ^■ 

Correspondence  Solicited.  f,  ■ 

DENISON,  PRIOR  &CO. 

BOSTON.  MASS.,  dc  CLEVELAND,  O. 


THE   SOUTH. 

BaslneMK  Opportunities.  Investment 
Securities,  Real  Estate,  Timber,  iaine«, 
Industrial  Properties,  Farm  or  To^rn 
Hortsages  In  all  parts  of  the  Sontb. 

METROPOLITAN  INTESTMENT  CO., 

OBO.  B.  hDWABDS,  President,  Charleaton.  8.C. 
Commercial  and  Financial  AkI.  Buglnoss  nudartak- 
en  in  all  parts  of  the  world.  Satisfactory  references. 


For  Fine  Correspondence 

and  for  General  BuBlneas  Uses  are 
standard,  made  in  Ledger,  Bond, 
Unen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO. 

New  Yorl(.    Philadelphia.    Chicago. 
Mlllfli  llolroke,  Mass. 


ENGINEERS. 


H.  M.  ByUesby  &  Co,j 

INCORPOBATBD. 

ENGINEERS. 

DESIGN,   CONSTRUCT   AND   OPERATE 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

171   LA  SAIil^EST.,  OHICAGO 
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Sandy  Hill,  N.  Y. — Bond  Sale. — On  Jan.  2  an  issue  of 


$12,700 


1-4-yeai'  (serial)   park  bonds  was  awarded  to 


Norman  T.  Drake  of  Sandy  Hill  for  $12,725  and  interest, 
Denomination  $3,175.      Date  Jan.  1  1906.     Interest  annual. 

San  Francisco,  Cal. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  Jan.  8  at  tlie  office  of  the  Board  of 
Supervi.sors  for  $324,000  3^%  street  bonds.  Series  7  to  14 
inclusive.  Authority  ordinance  No.  1114.  approved  Jan. 
14  1904.  Denominations:  160  bonds  of  $100  each,  120 
bonds  of  $500  each  and  248  bonds  of  $1,000  each.  Date 
July  1  1904.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  $40,500  yearly  on  July  1  from  1911 
to  1918  inclusive.  Certified  check  for  5%  of  the  amount 
bid,  payable  to  Chas.  W.  Fay,  Clerk  Board  of  Supervisors, 
required  with  bids,  it  being  provided,  however,  that  no 
check  need  exceed  the  sum  of  $10,000.  Accrued  interest 
to  be  paid  by  purchaser.  Bonds  are  part  of  the  issues 
authorized  at  election  held  Sept.  29  1903,  and  their  legality 
has  been  passed  upon  by  the  State  Supreme  Court. — See 
V.  79,  p.  798. 

Sea  Isle  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  Jan.  22,  by  Jas.  T.  Chapman,  Borough 
Clerk,  for  $20,000  5%  coupon  (with  privilege  of  registration) 
improvement  bonds.  Authority,  Section  41,  Chapter  103, 
Laws  of  1903.  Date  March  1  1906.  Denomination  $500. 
Interest  semi-annually  at  the  office  of  tlie  Borough  Treasurer. 
Maturity  March  1  1936.  Certified  check  for  2i^7o  of  bonds 
bid  for,  payable  to  S.  H.  Wheaton,  Borough  Treasurer,  re- 
quired. Accrued  interest  to  be  paid  by  purchaser.  Bonded 
debt,  including  this  issue,  $51,500.  Assessed  valuation 
$720,000. 

Souris,  Manitoba.— Bond  Sale.— On  Dec.  29  1905  an 
issue  of  $5,000  5%  fire-hall  bonds  was  awarded  to  the 
Canada  Life  Assurance  Co.  at  102.72.  Date  Dec.  1  1905. 
Interest   annual. 

South  Portland  (P.  0.  Portland),  Me. — Bids  Rejected. — 
No  satisfactory  bids  were  received  for  an  is.sue  of  $14,000 
33^%  bonds  offered  on  Dec.  29  1905.  Denomination  $1,000. 
Date  Jan.  1  1906.  Interest  semi-annual.  Maturity  twenty 
years. 


Stonewall,  Ind.  Ter. — Bond  Sale. — We  are  advi.sed  that 
on  Dec.  28  1905  an  issue  of  $5, .500  6%  school-building  bonds 
was  sold  at  102.  Denomination  $500.  Date  Sept.  15  1905. 
Interest  .semi-annual.  Maturity  twenty  years,  bonds  being, 
however,  subject  to  call  before  maturity. 

Trenton  (Mo.j  School  District. — Bonds  Voted — Sale  Con- 
summated.— The  election  Dec.  27  resulted  in  a  vote  of  301 
to  16  in  favor  of  the  propo.sition  to  issue  $12,500  4}^%  10-20- 
year  (optional)  high-.school  bonds.  These  bonds  were  orig- 
inally awarded  on  Oct.  25  1905  to  the  William  R.  Compton 
Bond  &  Mortgage  Co.  of  Macon.  This  firm  .subsequently 
refused  the  is.sue  unless  a  new  election  be  held,  as  it  was 
claimed  that  the  first  election  was  invalid  because  of  insuffi- 
ciency of  notice.  We  are  informed  that  the  Macon  company 
will  now  take  the  bonds.     See  V.  SI,  p.  1690. 

Turlock  (Cal.)  Irrigation  District. — Bond  Sale. — On  Dec.  5 
1905  $14,000  5%  improvement  bonds  were  awarded  to 
Hedman  &  Olson  at  par.  Denomination  $400.  Interest 
January  and  July.     Maturity  thirty  years. 

Bonds  Xot  Sold. — We  are  advised  that  $111,600  improve- 
ment bonds  offered  on  Dec.  5  1905  have  not  yet  been  sold. 

Xenia,  Ohio.— Bond  Sale.— An  issue  of  $3,000  4%  re- 
funding bonds  was  recently  awarded  to  the  Sinking  Fund 
Trustees  at  par. 

Yakima  County  School  District  No.  54,  Wash. — Bond 
Sale.— On  Dec.  30  1905  the  $7,489  coupon  15-year  funding 
bonds  described  in  V.  81,  p.  1750,  were  awarded  to  Morris 
Bros,  of  Portland  at  101.02  for  53^%.  Securities  are 
dated  Jan.  2  1906.     Following  are  the  bids: 

Morris  Bros.,  Portland.  S7.566  for  514%. 

Wm.  D.  Perkins  &  Co..  Seattle,  S7,514  for  5'A%. 

Dr.  P.  C.  West,  par  for  S2,000  bonds  bearing  6%  interest. 

Youngstown,  Ohio.— Bond  Award. — The  $600  5%  Lydia 
Street  sewer  bonds  and  the  $1,345  5%  sidewalk  bonds,  bids 
for  which  were  opened  on  Dec.  26  1905,  were  subsequently 
awarded  by  the  Finance  Committee  to  the  Mahoning  Na- 
tional Bank  of  Youngstown  for  $621  and  $1,392  07  re- 
spectively. The  Finance  Committee  also  recommended 
that  the  Cliff  Street  bonds  for  $2,735  (offered  on  the  same 
day)  be  not  issued  at  present.  For  full  list  of  bids  received, 
see  V.  81,  p.  1869. 


MISCELLANEOUS. 


GEORGE  WIIiKINSON,  C.  P.  A. 


EJEtNEST  RECR3TT,  C.  P.  A. 


WEKINSON,  RECKITT,  WILLIAMS  &  CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

Announce  that  in  addition  to  their  present  organization 

they  have  established  a  fully  equipped 

department  for  the 

EXAMINATION    OF    BANKS 

'  Under  the  management  of 

JOHN    F.    WILSON 

(Formerly  Assistant  National  Bank  Examiner  at  Chicago.) 


Nevr  York  Offices: 
b2  JBroadway. 


Chicago  Offices:  Plilladelptala  Offices: 

Marquette  Building.       Stepben  Glrard  Building. 


FILE  COVERS  chronicle 

X  1.^1-.    v>^  Y  j-^^xj     ^j^jj  SUPPLEMENTS. 

String  file  covers  may  be  had  for  holding  the  Chronicle  and  Supplements 
In  six  different  styles  as  below : 

OHBONICLE  AND  ALL  SUPPLEMENTS  (six  months'  issues)  Black  Coyer. 
SUPPLEMENTS  ONLY  (six  months'  issues)  Red  Cover. 

RAILWAY  &  INDUSTRIAL  SUPPLEMENT  (year's  issues)  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT  (year's  issues)  Green  Cover. 

STATE  &  CITY  SUPPLEMENT  (year's  issues)  Terra  Colta  Cover. 

BANK  &  QUOTATION  SUPPLEMENT  (year's  issues)  Yellow  Cover 

Price  for  File  Covers,  50  Cents.  Postao^e,  18  Cents. 

Charo's  for  Binding  Volumes,  $1  40. 

WILLI^SLlVt     13.    r>A.]V^\.     CO.,    F»vil>lisKei-s. 

76^  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 


ENGINEERS. 
J.   G.   WHITE    &    CO., 

Engin  e  ers,  Con  irac  tors, 

43-49  Exchange  Place,  New  York. 

Investigations  and  Reports  on  Electric 

Railway,  Gas,  Electric  Light,  and 

Power  Transmission  Properties 

for  Financial  Institutions 

and  Investors. 

Electric  Railways,  Electric  Light  and  Electrie 
Power  Plants  Financed,  Designed  and  Built. 

LONDON  CORRESPONDENTS: 
J.   O.    It'HlTE   &   CO.,   l.tlliited, 

22a  College  Hill,  Cannon  St. 

CANADIAN  CORRESPONDENTS: 
CANADIAN  HVHITE:  CO.,  Limited* 

Montreal. 

Principal  Philippine  Office,  Manila,  F,  I. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


MUNICIPAL  AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BoBKbt  and  Sold. 

SN,  J.   HAYES  &  SONS, 

<JL.«TBL.AMU.  OHIO.         BOSTOK.  IHABS. 

OTTO  JULIUS  MERKEL 

BKOKEU 
44    AND    4«    WAL.L.    ST       NEW    YORH 

INVESTMENT   SECURITIES, 

CorieSi>ouaeui;«  invited 


Jan.  (I  1000.1 


THE  CHRONICLE. 
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%mihtvs  and  grolijers  ontsxAz  "^tvo  '^ovU. 


CHICAGO. 


Bartlett,  Frazier 

&  Carrington, 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 


PITTSBURGH. 


25 


BROAD  STREET  NEW  YORK. 

Chicao'o  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PKIVATK    WIUEK 


A..  O.  Slaughter  Jr.&Co., 

STOCK    BROKERS, 

Successors  to  A.  O.  SLAUGHTER  &  CO., 
139    WONKOE    STREET, 

CHICAGO.  ILL. 

New   Vork  fStock  Exchange, 
Cliicnco  (Stock  Exchniiee, 
Chicnsjo  lioarcl  ol  Trade, 
Blembersi  •{  Nov  \oi'k  Cotton  Kxcimiiffe, 
Ne>v  Vork  C'olSee  Exchanaa. 
Ne^v  Vork  I'roduce  Excliniise. 
!St.  Ijoimh  jUci'cIim  iitH  KxcbanKC. 


We  have  at  all  times  laro-e 
amounts  of  Hiah  Grade  Muni- 
cioal  and  Corooration  Bonds 
vieldin<y  from  4%  to  5%,  which 
are  suitable  for  the  investment 
of  trust  funds  andwould  alwavs 
be  available  as  collateral.  Cor- 
respondence invited. 

W.  B.  McKeand  <fe   Co., 

The  Roolterv  Chicao'Oi 


La  Porte,  Ind.,  Oas  Light  Co.  Ist  58. 

Net  earnings  2H  times  Interest.  60-year  franchise. 

Freeport,  111.,  Ry.  Light  &  Pow.  Ist  5?. 

JOHN  F.  GRAHAM  Si  CO. 

234  La  Salle  St.,  Chicago 

A.  G.  Becker  &  Co., 

(IN  CORPORA  TED.) 


KstabUsbed  1880. 

Henry    Sproul    &    Co., 

PITTSBURGH,  PA. 

NEW    YORK    OFFICE! 
74  Broadway. 

MEMBERS: 
NEW   YORK,  PHILADELPHIA.  CHICAGO  AND 

PITTSBURGH  STOCK  EXCHANGES  AND 
CHICAGO    BOARD    OF  TRADE. 

PITTSBURGH,    PA. 

Established  1871. 

Whitney,  Stephenson  &  Co., 

STOCK    BROKERS, 
FRICK.   BUILDING. 

Oldest  Pittsburgh  Members  N.  Y.  Stock  Exchanee 


CINCINNATI. 


BONDS. 

Cincinnati.  Water  3^2S' 
Ludington,  Mich.,  Street  4s. 
Greenville,  S.  C,  Impt.  43/^s. 
Tampa,  Fla.,  Ret".  5s. 
Ontario  Power  Company  1st  5s. 

Descriptive  list  on  request. 

WEIL,  ROTH  &  CO. 

CINCINNATI,  OHIO. 


CLAUDE  ASHBROOK, 

324  "Walnut  St.,  Cincinnati. 


ROBERT    C.    HALL, 

MEMBER   PITTSBDRGH    STOCK    EXCHANGE, 

We  make  a  specialty  of  all  the  Securities  of    BIDS  AND   OFFERS  SUBMITTED  FOR  ALL 
the  great  Pittsburgh  District. 

240  Fourili  Avenue, 

PlTTSBURtJH,  PA. 


BOND  HOUSE  OF 

H.  P.  TAYLOR  6i  COMPANY 

248  4th  Ave.,  Pittsburgh,  Fa. 
WE  WILL  BUY 

Securities  of  the 
PITTSBURGH  DISTRICT 

W.   J.    BLACK    &    CO., 

Membeis  Pittsburgh  Stock  Exchange. 
INVESTMENT   SECITKITIES. 

Columbia  Bank  BIdg.,      PITTSBURGH. 
PHILADELPHiA. 

NEIBURGER  BROS.  I  HENDERSON, 

BANKERS  &   BROKERS, 

527  Chestnut  Street,    -     -    Philadelphia,  Pa. 

Members  of  the 
Phl'adelphla  Stock  Ezchange. 

INVESTMENT  SECURITIES. 

E.   W.    CLARK    8b   CO., 

BANKERS. 

PHILADELPHIA 
139  South    Fourth   Street. 

Members    Phila.  and   New  York  Stock  Exchanxea 
Interest  Allowed  on  Deposits, 

New  vork  correspondents:  j  ?^^/f,^?P^«S^<^- 


COMMERCIAL    PAPER,  Battles,  Heye  &  Harrison 

S.  W,  Cor.  Monroe  &  La  Salle  Sts.,  Chicago, 

— .  I  Bankers  and  Bond  Dealers, 


CINCINNATI  STOCKS  AND  BONDS. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks. 

328,  330  &  332  Walnut  St.,  Cincinnati,  0. 

EDGAR   FRIEDLANDER 

DEALER  IN 

CIXCIXIVATI    SECURITIES, 

First  National  Bank  Building. 

DETROIT,   MICH. 
W.   E.   MOSS  a,  COMPANY 

BANKERS 

Municipal  and  Corporation 
BONDS 

UnlonTruf  t  Bldg.,  DETROIT,  miCH. 

CHILD,    HULSWIT    Si    CO., 

BANKERS, 

Grand  Rapids,   inicliigan. 

BONDS. 

Specialists  in  High-9rade  Oas  Securities. 
TOLEDO. 


CLEVELAND. 


Hayd 


en,   Miller   &   Co. 


135    SOUTH     FOURTH    STREET, 

PHILADELPHIA. 

.V^    BROADWAY.   NEW    YORK. 


investment  Securities 

citizens  Building,       CLEVELAND,  O. 

INDIANAPOLIS. 

NEWTON  TODD 

tractions  and 
local.  stocks  and  bonds. 

Fletcher  Bank  Buildinq,  Inoianapous. 

ROCHESTER.  N.Y. 

BONBRIGHT  &  HIBBARD 

100  Powers  Building. 

C  New  York  Stock  Exchanire. 
Members:  <  Rochester  Stock  Exclianiie. 
(Chicaso  Board  of  Trade. 

SPECIALISTS  ROCHESTER  SECURITIES. 
Daily  Lists  .Mailed  on  Application. 


W.  G.  UOPPBR,  H.  8.   HOPPKB, 

Members  of  Ph  lladel  phla  Stock  Exchanee. 

Wm.  G   Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sooth  Third  Street,  Philadelphia. 

InvestmentB  receive  our  special  attention.  Infor- 
mation cheerfolly  furnished  regardine  present 
holdlnKi  or  proposed  Investments. 

Benj.  C.  Warnick  &  Co., 

BANKERS  .V;  BROKERS, 

141  South  4th  Street,      -       Philadelphia,  Pa 

Dealers  in 

HIGH-GRADE   KAJLROAD   AND    OTHER 

CORPORATION  BONDS  AND  STOCK. 

Send  for  our  Circular. 


NEW   JERSEY. 


EDWIN  R.  CASE, 

DEALER  IN 

NEW  JER»»EY   SECI  RITIE§. 

!.•>    EXCMANJiE    l"l.^'   K. 

Ti-ieot.one  761.  Ji,Ufli\    <  I  im  , 


SEOOR    &    BELL, 

bankers  AND  BROKERS 

specialists  in 

Traction  and  Telephone  Securities. 

BUFFALO. 

MEADOWS,  WILLIAMS  &  CO., 

BANKERS  AND  BROKERS 

Fidelity  Building, 
members  of  the  new  york  stock  exchange 


TORONTO 

John  MacKay  &  Co. 

BOND  and  DEBENTURE  KROKERS. 

Government,  Municipal,  Electric  Railway 

»ua  High-Grarto  Cori)oration 

Securities. 

CANADA. I 


rOUONTO, 

I  Htm:  Ai 


('at)ltal ' 
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IJiiulicvs  ixntl  l^volicvs  otitsidc  ^Icxu  ^otii. 


ST.  LOUIS. 


A.   G.   EDWARDS    & 
SONS, 

STOCKS  AND  BONDS, 

410  and  412  Olive  Street. 

St.  Louis. 

Tl  Broadway,  NEW  YORK. 


Members: 


New  York  Stock  Kxchanee. 
Chlcaco  (Stock  Exclinnse. 
i!>t.  KoiiIh  Mtock  UxcliaiiKC. 
Clitcauo  Board  ot  Trade. 


LOUISVILLE. 


Halsey  &.  Halsey, 

BANKERS    AND    BROKERS. 
L.OIJ1SVIL.L.E. 

INVESTMENT  SECURITIES. 

N.r.  Correepondents:  DOMINICK  &  DOMINICK. 


RICHMOND. 


DEALERS    IN 

Investment  Securities. 


Francis,  Bro.  r-" 

WW,  ggjj  ^^  com- 

r^      n  r\  mission  local 

/U      I    j  I  securities 

\X      UU.j  also  listed 

and  nnlisted 

214  N.  Fourth  St.,  «««'^»«««'^ 

all  principal 
markets. 

ST.  LOUIS. 

members    New     Vork,     St. 

liouis    and    Cblcago 

stock  Exchanges. 


LANCASTER  &  LUCKE, 

BANKEKS    AND    BKUKKK8, 

RICHMOND,  VA. 

High -Grade    Southern    Securiiies. 

Correspondence    Solicited. 


Davenport  8c  Co., 

BANKERS    ANU     BROKERS, 

RICHMOND.  VIRGINIA. 

Established  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State.  Municipal  and  Kail- 
road  Investment  Securities. 

Kef erence— Bank  ot  New  York.  N.  B.  A. 


SCRANTON. 


MEGARGEL  &  BROOKS 

BANKERS, 

Scranton,  Pennsvlvania. 


Dealers  in 
MUNICIPAL,  RAILROAD  AND 

CORPORATION  BONDS. 


SPECIALISTS   IN 
EASTERN  PENNSYLVANIA  SECURITIES. 

New  York  and  I'blla.  tlorre spondents: 
E1>WAKD   B.  SMITH  «fc  CO. 


0.  W.  Branch. 


H.  L.  Cabell.I 


BRANCH.CABELL  &  GO. 

Bankers, 

RICHMOND,  VA., 

Members  New  Vork  Stock  Exchange,  New  York 
Cotton  Excbanse,  Chicugo  Board  of  Trade. 

St.iteaii(l  Sluuicipal  Bonds  a  Specialty. 

Private  wires  to  principal  trade  centres. 


PRIVATE 
WIRES. 


WHITAKER   &   CO., 

Bond  and  Stock  Brokers, 
300    NORTH     FOURTH    ST., 

St.  LOUIS. 


John  N,  Dnimmond  Jr.  &  Co., 

Stocks  and  Bonds, 

Jil. E.  Cor.  Fourth  and LocustStreeis, 

ST.  LOUIS. 

PRIVATE  WIRES. 

TM «,_».....« 5  New   York  Stock  Exchange. 
Members  J  j^j    I.ouU  Stock  Exchange. 


AUGUSTA. 


John  W.   Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERIM   $»ECrRITfCS. 


MINNEAPOLIS. 
WELLS    &    DICKEY   CO. 

.niNNEAPOLiIS,    MINN. 


BONDS. 

Municipal  and   Corporation. 


KANE  8l  GOMPANY, 

Dealers  in 
ITIUNICIPAL      AND      CORPORATION 

BONDS. 

COBHKSPONOKNCE    ImVITED. 


TOLEDO. 


BONNER  ^    COMPANY 

Bankers  and  Brokers 

HIGH-GRADE 

Investment  Securities 


WILLIAM  E.  BUSH, 

INVESTIttEMT     SECURITIES, 

AUGUSTA.    GA. 

CORRESPONDENCE   SOLICITED. 


Thornton,   McOrum  &  Co., 

Kansas  City.  Mo. 

f  K.  C.  Ry.  &  Light  Securities 
DEA1.ERS  •!  Local  Bank  Stocks 

^^       i  Kans  .&  Mo .  Municipal  Bonds 


JUDLHSyUJUl^ 

L.  H.  McHENRY  &  CO. 
Southern  Investment  Seeurities. 

LiOUISVILiLE,   KY. 

J.  J.  B.  BILLIARD  &  SON, 

LOUSVILLE,  KY., 
BANKERS  AND  BROKERS. 

INVESTMENT  BONDS. 

STREET    RAlIiWAY    SECURITIES 

A  Specialty. 
Correspcnde  h»   KX.  NORTON  Jt  CO..  -N.  V. 


SOUTHERN^ 

Hugh  MacRae  &   Co., 

BANKERS, 

Dealers  in  Southern  Investment    Se- 
curities of  Every  Description. 

WILMINGTON,  N.  C, 

AND 

WASHINGTON,  D.  C. 

408  Colorado  BuildinK. 


NORFOLK. 


GOBB   BROS.  8l  GO., 

BANKERS  AND  BROKERS. 

NORFOLK,  VA. 

,.      I,  (  New  York  Cotton  Excnange. 

MemDers:  ^  Norfolk  Cotton  ExchauBe. 

J'rivate   Wires  to  Principal  Cities. 


Mottu,  de  Witt  &  Co., 

BANKERS   AND   BROKERS. 

NORFOLK,  VA. 

Member!  New  York  and  Norfolk  Cotton  Bxohangei. 
INVESTMENT   SECURITIES. 

Private  Wire  commnmcatlon  with 

LiAOENBUUG.  TUALMANN  «k  CO., 

Netv   York. 


Otto  Marx  8l  Go. 

BANKERS    AND    BROKERS, 

Birmingham,  Alabama. 

STOCKS    AMD    BOXDS. 

DARWIN  G.  JONES, 

ATL,ANTA,  GA. 

SECURITIES,  NEGOTIATIONS. 


NASHVILLE. 


GOULDING    MARR, 

NASHVIEEE,  TENN. 

SOUTHERN 
INVESTMENT     SECURITIES. 


LANDIS  BANKING  GO., 

Telephone  and  Street  Railway 
Securities. 


BUFFALO. 
JOHN  T.  STEELE, 

321  Fidelity  Trust  Company  Building, 
BUFFAI.O,  N.  Y. 


Broker  and  Dealer  in  Buffalo  and 
Western  New  York  Securities. 


PROVIDENCE. 


Richardson  &  Clark, 

BANKERS, 

26  Exchange  Street,  ProTidence,  B.  I. 

rransaot  a  general  banking  buslnesa.  BoudB, 
Stocks  and  Local  Securities.  Private  wires  to 
New  York,  Boston  and  Philadelphia. 


NASHVILLE, 


TENN, 


0»V>AHA. 
SAMUEL    BURNS     JR., 

OMAHA,  NEB. 

Stocks    and    Bonds. 


INCLUDING 


Bank  and  Rotation  Section  (Monthly)  State  and  City  Section (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  {^^TeJS^^^) 

Entered  acoordinff  to  Act  of  Confess,  In  the  year  1905.  by  William  B.  Dana  Oompant,  in  the  ofBoa  of  Librarian  of  Conirress,  Washington,  D.  O 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  second-class  matter— William  B.  Dana  Compant  Publishers,  7014  Pine  St..  N.  T. 


VOL.   82. 


SATURDAY,    JANUARY    13,    1906. 


NO.  2116. 


PUBLISHED  WEEKLY. 

Terras  ot  Subscription — Payable  In  Advance 

For  One  ^ear $10  00 

For  Six  Months 6  00 

European  h-ubscrlption  (incliulinK  po.stap:e) 13  00 

European  Subscription  Six  Months  (iBcluding  postage) 7  50 

Annual  Subscription  in  London  (incluiling  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  I  State  and  City  (semi-annually) 

Railway  AND  INDUSTRIAL  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  Unes) $4  20 

i  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (26  times) 50  00 
Twelve  Montlis  (52  times) 87  00 

CHICAGO  OFFICE— PUny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WIIiLIAI?!   B.  DANA  COMPANY,  Publishers, 
Pine  Street.  Corner  ot  Pearl  Street, 
Post  Office  Box  H.'i^.  NEW    YOKK. 


Clearings  at — 


Week  endlTig  January  6. 


1906. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
ttiat  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,654,- 
158,156,  against  $3,560,580,397  last  week  and  $2,750,586,439 
the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph 
Week  ending  Janvary  13 . 


New  York 

Boston 

Philadelphia  .. 
Baltimore..... 

Chicago . 

St.  Louis 

New  Orleans.. 


Seven  cities,  5  da3r8. 
Other  cities,  5  days... 


Total  all  cities,  6  days. 
AU  cities,  1  day 


Total  all  cities  for  week. 


1906. 


$2,111,566,544 

155,697,373 

130,069,757 

25,508,679 

204,156,054 

57,727,591 

20,150,047 


$2,704,876,045 
362,497,418 


$3,067,373,463 
586,784,693 


$3,654,158,156 


1905. 


$1,474,070,454 

125,569,085 

108,152,359 

21,456.397 

164,080,286 

54,268,373 

19,772,832 


$1,967,369,786 
325.487,623 


Per 

Cent. 


+  43.2 
+23.9 
+  20.3 
+  18.8 
+24.4 
+  6.4 
+  1.9 


+   37.5 
+  11.4 


$2,292,857,409 
457,729,030 


+  33.8 
+  28.2 


$2,750,586,439      +32.8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  January  6,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  25.2  per  cent.  Outside  of  New  York  the  increase 
over  1905  is  18.0  per  cent. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh. 

Baltimore 

Buffalo 

Wa-shlngton 

Albany 

Ttochestcr 

Scranton 

Syracuse  

Reading 

Wilmington 

Wilkes-Barre  ... 

Wheeling   

Erie 

Chester 

ninchamton 

Greensburg 

Franklin 

Total  Middle.. 


Week  ending  January  6. 


1906. 


!,392.770.430 

158,398,541 

65,028,930 

30,619,555 

7,982,586 

6,876,453 

5,714,940 

6,398,834 

2.460,776 

2.446,061 

1,268,426 

1,416,591 

1,270,906 

920,239 

622,271 

693,218 

648,900 

497,738 

288,912 


1905. 


1,855,423,836 

123,917,378 

42,733,496 

25.468,394 

7,154,608 

5,116,756 

4,090.910 

4,765,715 

2,056,440 

1,774  501 

1,141,867 

1,184,746 

978.065 

778,044 

581,419 

475.328 

553,600 

435,367 

286,461 


Inc.  or 
Dec. 


1904 


% 

+28.9H, 
+  27.81 
+  28.8 
+  20.2 
+  11.5, 
+  14.8 
+  39.7; 
+  13.3 
+  19.6 
+  37.9 
+  11.1 
+  19.6 
+  29.9 
+  18.2 

+  7.1 
+  24.8 

—0.9; 
+  14.3] 

+  1.2 


460.165 

121,005 

40,613 

26,578 

6,511 

5,248 

4,431 

3,383 

2,400; 

1,633 

1,000 

1,282 

1,150 

659 

515 

592 

6.';2, 

450 

304 


,444 
262 
474 
337 
.533 
,928 
308 
;565 
000 
719 
000 
422 
909 
541 
849 
749 
500 
039 1 
784 


1903. 


$ 

,826,127,571 

125,605.812 

41,917,042 

25,704, .384 

7.951,324 

5,240,935 

4. 209, 717 

3,304,008 

2,608,830 

1,675,249 


1,151,658 

1,253,831 

880,319 

M4'049 
635,800 
610  093 


Boston   

Providence ' 

Hartford ; 

New  Haven 

Springfield i 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford i 

Holyoke ' 

Total  New  Eng.j 

Ch  cago j 

Cincinnati 

Cleveland ; 

Detroit 

Milwaukee  ... 

Indianapolis  .... 

Columbus 

Toledo 

Peoria 

Grand  Rapldfl  .. 

Dayton 

EvansvlUe 

Springfield.  111.. 

Kalamazoo 

Akron .. 

Lexington 

Youngstown 

Canton 

Rocklord   

Springfield,  Ohio 
Bloomington  .. 

Qulncy 

Decatur   

Mansfield 

Jacksonville,  111 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend 


$ 

207.481,834 

9,355.800 

4,718,123 

3,161,643 

2,562.935 

1,802,890 

2,260,274 

1,023,936 

560,059 

709,053 

616,797 


1905. 


Inc.  or 
Dec. 


Tot.  Mid.  Wes. 
San  Francisco  .. 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


234.253.344 

223,255,686 

29,395,760 

17,838,551 

12,213,619 

9.362,804 

7,773.012 

6,044,300 

3,887,883 

3.292.211 

2.080.000 

2,040.994 

1,612.161 

932.446 

909,836 

569,100 

762,973 

941.925 

606,609 

451,063 

501,041 

538,942 

396,158 

377,004 

493.399 

346.325 

260.000 

217,746 

850,389 

533,636 


326,872,228 

44,458,704 

10,254,466 

6,427,027 

7,842,465 

4,660,454 

3,911,264 

3,678,823 

748,194 

775,913 

374,077 


Total  Pacific. j 

Kansas  City j 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka  

Davenport 

Wichita _ 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo 

Tot.  oth.  Wes. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Memphis 

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Augusta 

Birmingham 

Little  Rock 

Knoxville 

Charleston 

Chattanooga 

Jacksonville 

Macon 

Columbus,  Ga 

Mobile 


82,031,387 

23,812,602 

18,431,670 

8,831,389 

6,631,372 

5,077,805 

6,86o.426 

2,848,493 

1,639,508 

839,024 

1,479,844 

1,056,844 

700,000 

864,740 

263,918 

500.000 


178,478,895 

8,055,000 

4,493,939 

2,846,513 

2,019,378 

1,648,850! 

2,031,0991 

601,517 

454,055| 

534,6081 

070,185 


% 
+  16.3 
+  16.1 

+  5.0 
+  11.1 
+  26.9 

+  9.3 
+  11.3 
+  70.2 
+23.3 
+32.7 

—8.0 


1904. 


201.834.099 

182,919,090 

25,739,400 

21,704,774 

11,374,187 

8,118,627 

8,195,350 

6,841,700 

3,433,419 

3,042,142 

1,914,969 

1,774.643 

2.017,080 

882,687 

907,878 

400,000 

652.877 

576,639 

661,016 

305,906 

445,501 

502,045 

389,716 

386,635 

227,259 

249,031 

187,468 

114,305 

Not  included 

Not  included 


+  16.1 

+22.1 

+  14.2 

—18.0 

+7.4 

+  15.3 

—6.1 

—13.1 

+  13.2 

+8.2 

+  8.6 

+  15.0 

—20.1 

+6.6 

+0.2 

+39.8 

+  15.3 

+  63.3 

—8.1 

+23.3 

+  12.6 

+  7.3 

+  1.7 

—2.5 

+  117.1 

+  39.1 

+  33.4 

+90.5 

In  total 

in  total 


S 

140.008,667 

9,023,000 

3,964,330 

2,035,271 

1,561,304 

1,004,965 

1,679,510 

984,568 

453,607 

570.257 

729,477 


1903.    S-? 


$WiWJ 

148,963.622 

8,351.400 

3,725,920 

2,142,702 

1,840,988 

1,821,295 

1,804,747 

1.181,683 

596,681 

551  290 

435,670 


283,974,550 

31,999,3191 

7,750,620; 

4,372,7071 

4,130,671 

3,974,043 

2.707,236 

2,624,504 

797,992 

594,035 

269,259 


59,220,446 

20,131,215 

17,212,425 

9,030,773 

6,060,593 

4,507,858 

5,798,749 

2,730,337 

1,6.39,508 

1,093,138 

1,419,018 

1,000.000 

568,870 

691,158 

225,797 

399,429 


+  16.1 
+38.9 
+  32.3 
+  24.1 
+90.0 
+  17.3 
+  44.5 
+36.4 
—6.2 
+30.6 
+  39.0 


2.674.124, 30b'2.078, 915  9.30     +28.7'l.fiR7.4SR.0.'!3'2.O48  851.422 


Total  Southern 
Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto   

Winnipeg 

Ottawa. 

Halifax 

Quebec. 

Vancouver 

Hamilton 

St.  .John 

London  

Victoria   


80,074,419 

59,109,310 

24,178,738 

15,637,280 

10,228,415 

5,850,000 

8,084,301 

4,687,235 

6,200,213 

6,406,920 

6,207,114 

2,339,716 

3,117,194 

1.996,120 

1,900,041 

1,285,013 

1,600,900 

1,009,265 

1,172,144 

1,380,706 

752,091 

361,397 

1.423,525 


72,508,868 

62,446,670 

23,639,899 

12,171,090 

7,361,752 

4,770.500 

6,000,091 

4,115,332 

6,316,503 

3,842,153 

3,754,728 

1,629,489 

2,424.971 

1,748,703 

1,651,680 

1,069,584 

1,425,475 

1,235,211 

876,210 

1,272,259 

549,291 

246,031 

Not  included 


+  38.5 

+  18.3 

+  7.1 

—2.2 

+  9.4 

+  12.6 

+  18.4 

+  4.3| 

+  OO.0I 

—23.2 

+  4.3 

+  5.7 

+  23.0 

+  25.1 

+  16.9 

+25.2 


162,016,046 

184.543,279 

25,982,500 

17,038,232 

10,308,357 

8,728,629 

7,439,869 

4,835,400 

3,634,956 

3,244,696 

2.225,417 

1,911,936, 

1,519,640' 

816,8931 

886,914 

617,0001 

792,7291 

600,635 

694,8711 

334,859 

501,050 

493,005 

320,445] 

336,869 

225,687 

301,630! 

238,043; 

109,644 


171,416,998 

175,093,316 

25,780,400 

16,476,561 

10,737,955 

7,099,743 

7,037,422 

4,392,300 

3,630,414 

3,231,206 

1  944,865 

2,083,733 

1.263,139 

883,511 

797.400 

866,400 

687,672 

679,673 

461,572 

354,743 

497.606 

443,813 

344.763 

347,126 

230,817 

218,916 

290,087 

104,187 


278,683,691 

31,628,828 

7,103,292 

4,826.209 

3.121,202 

3,901,088! 

2,392.494 

2,226,542 

l,100,961i 

510,392 

277,445 


266,579,131 

25,757.648 

6,321,031 

3,687,487 

4,440,191 

2,862,301 

2,081,632 

2,105,233 

500,136 

621,566 

320,781 


57,084,542 

24.246,178: 

17,210,381; 

8,293,105 

6,837,776. 

5,074,50? 

5,129,493 

2,753,180 

1,550,055 

1,210,210; 

1,049,741 

1,169,841' 

550,101 

611,440' 

288,968 


51,728,006 

20,420,442 

13,424,250 

7,715,840 

6,726,466 

5,019,848 

4,431,317 

2,287,698 

1.529,701 

1,768,774 

1,224,383 

649,932 

468,560 


254,496 


163,224,713 
500,680.397 


Total  Canada. 


1,167.809,967 


20,148,043 
26,396,212 
9,133,646 
2,307,994 
2,133,525 
1,743,367 
2,063,412 
1.626.604 
1,064,951 
1,573,279 
667.011 


148,548,360 
2,845,002,259 


+  10.4 
—5.3 
+  22.8 
+  28.2 
+  38.9! 
+  22.3 
+  34.7 
+  13.9] 
—1.8] 
+  40.7 
+  65.3 
+  43.6I 
+  28.6 
+  13.0 
+  18.7! 
+  20.2 
+  12.3 
+  35.1 
+33.8 
+8.5] 
+36.9 
+  47.3 
in  total 


76,574,982 
61,021,493 
24,281,156 
11,257,319 
9,173,560 
5,816,000 
6,591,433 
4,209,747 
6,980,460 
4,310,854 
3.752,965 
1,720,705 
2,366,617 
1,882,754 
1.587,350 
1,335,405 
1,449,596 
1,302,184 
1,151,809 
841,543 
1,053,000 


66,121,697 

52,304,726 

18,238,824 

11,027,527 

7,559,814 

5,128,000 

5,326,786 

4,869,127 

4,813,339 

3,648,868 

3,002,36» 

1,913,996 

1,967,270 

1,835,576 

1,012,398 

1,357.731 

870.522 


750.000 
499,962 
883,000 


,678,423     +18.0     944,813,800     900,778,517 


+  9.9 
+  25.22, 


152,316,016'     128,209,834 
413,979,30412,732,906,088 


24,734,601 
20,600,000 
7,040,580 
2,104,503 
2,009,419 
1,722,424 
1,501.424 
1,401,842 
1,052,049 
1..397,09S 
620,156 


+6.7 

+  23.9 

+  29.7 

+  6.6 

+  6.2 

+  1.2] 

+  37.4' 

+  16. 1 

+  1.2 

+  12.6 

+  28.1, 


17.411.263 
21.246,318 
6,916,000 
1,740,145! 
2,100,016 
1.210.333, 
1,.S3'1,754| 
1.3,S0,712 
1,051,9461 
1,1.54,570 
741,129, 


22,914,000 

21,000,000 

6,739,314 

2,463,914 

2.1,33,772 

1,543,133 

1,163,834 

1,042,675 

1,679,626 

912,303 

536,746 


73,867,0441      64,044,001 


+  16.3       66.308,786 


61.119.216 
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THE  FINANCIAL  SITUATION. 

We  are  beginning  the  New  Year  with  the  tide  of 
business  activity  and  industrial  growth  still  rising. 
Every  one  is  aware  that  such  a  period  of  progress  as  we 
are  passing  through  is  highly  favorable  to  the  develop- 
ment of  unsafe  situations  as  well  as  bringing  into  re- 
lief defects  of  laws  which  have  been  passed  over  more 
lightly  in  quieter  seasons.  It  has  been  said  that  pros- 
perity has  the  nature  of  an  opiate,  for  it  stupefies  and 
pleases  at  the  same  time.  We  all  desire  the  continu- 
ance of  what  we  call  a  term  of  progress,  and  that 
desire  when  it  takes  possession  of  a  nation  shuts  out 
prudence,  dulls  the  mind  to  possible  dangers  and 
evolves  heedlessness.  It  affords  a  capital  opportunity 
at  such  a  moment  of  gladness  to  take  a  conservative 
survey  of  the  course  of  affairs  and  note  their  leading 
Such  a  study  may  suggest  more  or  less  modification 
in  our  existing  methods. 

There  is  no  need  to  enlarge  upon  the  point  raised  by 
Mr.  Jacob  H.  Schiff  at  the  Chamber  of  Commerce 
meeting  last  M^eek.  His  remarks  were  needed  and 
timely.  The  money  market  he  referred  to  when  he 
said  its  occurrence  was  a  disgrace  to  any  civilized 
nation,  had  been  a  recent  experience;  indeed  it  was 
active  at  the  time  he  spoke,  and  covering  the  previous 
period  of  sixty  days,  during  the  whole  of  which  rates 
for  call  money  had  ruled  all  the  way  from  10  to  125%. 
That  situation  was  phenomenal  and  must  have  had  a 
cause.  It  is  a  truism  to  state  that  it  could  not  have 
existed  without  one.  It  did  not  manifest  any  loss  of 
confidence  or  any  lack  of  general  solvency.  More- 
over, Mr.  Schiff  added  that  it  could  not  have  arisen 
out  of  any  material  conditions  of  the  country;  they 
are  all  physically  strong.  No  other  of  the  world's 
leading  money  markets  has  ever  disclosed  any  such 
situation;  they  have  all  had  times  of  extreme  business 
activity,  and  yet  no  one  of  them  has  developed  such 
a  state  of  the  money  market  as  has  been  in  progress 
here.  Accept  these  facts — we  see  no  escape  from  any 
of  them — and  the  conclusion  reached  is  perfectly 
logical.  The  cause  must  exist  here:  it  must  lie  in  our 
currency  laws  and  is  easily  remediable.  Those  laws 
need  modification.  The  need  is  for  an  elastic  currency 
in  touch  with  commerce — one  that  will  contract  just 
as  freely  as  it  will  expand.  The  reason  we  do  not 
have  such  a  change  in  our  laws  is  that  both  political 
parties  are  scared  out  of  mind  by  the  word  "contract," 
just  as  they  were  on  a  previous  occasion  at  the  word 
"gold."  They  have  both  forgotten  the  teaching 
which  a  recovery  of  courage  after  the  previous  trim- 
ming over  currency  legislation  so  clearly  instilled,  and 
hence  neither  of  them  is  yet  ready  for  pronounced 
action. 

The  negotiation  by  French  bankers  of  a  Russian 
loan  for  $50,000,000,  in  the  form  of  one-year  Im- 
perial Treasury  bills  (as  explained  subsequently  in 
this  article),  may  have  an  indirect  influence  upon 
our  foreign  exchange  market.  Preparations  for  ad- 
vancing this  sum  of  money  to  Russia  would  appear 
to  involve  the  recall  of  capital  that  is  employed  in 
this  country  on  less  advantageous  terms.  The 
Russian  loan  is  reported  to  be  at  53^%  interest  and 
2%  commission,  yielding  7^%.  Indeed,  it  has  been 
stated  this  week  that,  presumedly  in  anticipation  of 
such  loan  negotiations,  notice  had  already  been  given 


that  the  settlement  of  franc  finance  bills  which 
would  mature  this  month  and  in  February  had  been 
required  by  the  bankers  upon  whom  they  were 
drawn.  Inasmuch  as  it  seems  unlikely  that  such 
settlements  could  be  effected  through  commodity 
drafts — unless  there  should  be  more  liberal  exports 
of  cotton  and  grain  than  are  now  in  prospect — it 
is  claimed  that  these  exports ,  being  insufficient  for 
this  purpose,  would  necessitate  exports  of  gold  in  lieu 
of  exchange. 

If  normal  exchange  and  monetary  conditions  were 
to  prevail,  exports  of  gold  would  be  governed,  as  to 
volume,  largely  by  rates  for  money;  if  these  were 
firm  or  relatively  higher  here  than  were  discounts 
abroad — or  if  tension  should  develop  here  as  the 
result  of  gold  exports — shipments  of  the  metal  for 
profit  or  otherwise  would  naturally  be  held  in  check. 
But  if  the  requirements  for  gold  by  the  French  bank- 
ers who  participated  in  the  Russian  loan  negotiation 
should  be  urgent,  and  if  they  should,  therefore,  offer 
the  inducement  of  interest  on  the  metal  while  it  was 
in  transit,  the  barrier  of  relatively  higher  rates  for 
money  here  than  abroad  would  be  removed  and  gold 
would  go  forward  in  volume  until  the  special  require- 
ments therefor  were  satisfied. 

While  speculative  operations  in  exchange,  such  as 
those  which  have  latterly  been  conducted  and  are 
now  in  progress,  can  be  made  profitable,  there  would 
seem  to  be  a  possibility  of  the  creation  of  conditions 
through  manipulation  of  the  foreign  exchange  market, 
whenever  rates  were  close  to  the  gold-export  point, 
which  would  permit  shipments  of  the  metal.  This 
week  it  may  be  noted,  for  example,  calculations 
based  upon  the  rate  for  sight  sterling  and  for  Paris 
checks  on  London  indicated  a  profit  on  exports  of 
gold  to  France  provided  the  time  cost  on  such  move- 
ment could  have  been  eliminated  through  the  allow- 
ance of  interest  in  transit  by  the  consignees  of  the 
metal. 

Advocates  of  municipal  ownership  should  not  lose 
sight  of  the  lessons  being  taught  in  this  city  showing 
the  incompetence  and  inefficiency  of  that  kind  of  con- 
trol of  public  utilities.  In  the  existing  state  of  things 
discussion  of  municipal  ownership  usually  concerns 
the  question  of  the  ownership  of  street  railways  or 
gas  and  electric-light  properties.  There  has,  however, 
for  a  long  time  been  municipal  ownership  of  water 
works  and  water  supply,  and  in  that  department  of 
the  public  service  we  defy  any  one  to  point  to  more 
glaring  instances  of  inefficiency  and  downright  incom- 
petence than  are  constantly  being  brought  to  light  in 
this  cit3^  In  an  article  in  our  issue  of  June  17  1905 
we  referred  to  the  water-main  accident  which  occurred 
on  Park  Avenue  last  June,  where  a  water  main  burst 
and  the  supply  of  water  was  not  cut  off  until  four  and 
a  half  hours  afterward,  the  running  of  trains  in  the 
subway  being  meanwhile  stopped  and  knowledge  con- 
cerning the  location  of  the  gate  controlling  the  supply 
of  water  in  the  broken  main  having  finally  come  from 
an  outsider. 

On  Friday  of  last  week  another  similar  acci- 
dent occurred,  this  time  on  Fifth  Avenue,  with  the 
result  that  nearly  all  the  houses  for  a  distance  of  over 
three  blocks  between  Thirty-fourth  and  Thirty-first 
streets  were  flooded,  the  water  in  the  cellars  standing 
from  four  to  ten  feet  deep.     The  main  burst  at  7 
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o'clock  at  night,  and  it  was  not  until  after  midnight 
that  the  cut-off  controlling  the  flow  in  the  broken 
main  was  located  and  the  water  shut  off.  There  was 
not  only  the  same  delay,  but  the  same  dawdling,  the 
same  ignorance,  the  same  failure  to  grasp  the  situation 
and  deal  with  it,  as  on  the  former  occasion,  and  in  the 
meantime  enormous  damage  was  being  done  in  all 
directions.  The  same  excuses  too  are  now  being  made, 
and  they  are  equally  lacking  in  force  and  validity.  It 
does  seem  as  if  the  previous  experience  should  have 
taught  the  department  ofiicials  a  lesson  and  have 
found  it  prepared  for  this  later  break.  Manifestly  it 
ought  to  be  possible  to  shut  off  the  supply  of  water 
in  less  than  five  hours.  If  an  accident  of  this  kind 
occurred  in  the  case  of  a  private  corporation,  all  the 
newspapers  that  are  now  so  persistently  clamoring 
for  government  ownership  of  public  utilities  of  all 
kinds  would  lose  no  opportunity  to  point  to  it  as  an 
illustration  of  the  dangers  and  defects  of  private  own- 
ership, and  be  prepared  to  argue  how  much  better  the 
service  would  be  under  public  control.  Now,  these 
advocates  of  the  extension  of  government  functions 
are  strangely  silent.  As  a  matter  of  fact,  such  incom- 
petence and  inefficiency  as  is  being  witnessed  in  the 
water  department  would  be  impossible  under  private 
control.  The  directors  and  stockholders  would  cer- 
tainly quickly  put  an  end  to  performances  of  that 
kind,  and  if  perchance  they  should  fail  in  their  duty, 
public  sentiment,  all  powerful  against  corporations, 
would  compel  a  reform  in  methods;  but  officials  and 
employees  in  a  public  department  cannot  be  reached 
in  that  way.  Public  sentiment  cannot  be  brought  to 
bear  upon  them  except  on  Election  Day,  and  that,  it 
usually  happens,  is  a  great  way  off,  leaving  time  to 
forget. 

The  "Iron  Age"  of  this  city  has  this  week  published 
its  usual  monthly  statistics  showing  pig-iron  produc- 
tion in  the  United  States  in  December,  and  the  figures 
bear  testimony  anew  to  the  wonderful  activity  of  the 
iron  and  steel  industry.  Our  contemporary  finds  that 
the  output  of  pig-iron  during  the  month,  notwith- 
standing an  extensive  blowing-out  of  furnaces  for 
repairs — the  number  and  capacity  of  those  going  out 
being  greater  than  of  those  blown  in — was  2,052,397 
tons,  comparing  with  2,013,635  tons  in  November, 
2,053,174  tons  in  October,  1,899,500  tons  in  Sep- 
tember and  1,843,673  tons  in  August.  The  figures 
do  not  in  any  case  include  the  production  of  the 
charcoal  furnaces,  which  averages  somewhat  over 
30,000  tons  a  month.  As  an  indication  of  how  great 
the  activity  has  been  in  the  iron  and  steel  trades  the 
past  year,  the  "Age"  refers  to  the  figures  of  produc- 
tion of  the  United  States  Steel  Corporation.  It  says 
that  during  1905  the  output  of  the  blast  furnaces  of 
the  Steel  Corporation's  constituent  companies  aggre- 
gated 10,175,505  gross  tons,  as  compared  with  7,975,- 
530  gross  tons  in  1902 — tlie  previous  record  year.  The 
production  of  steel  ingots,  it  says,  reached  the  enor- 
mous total  of  11,995,205  gross  tons,  as  compared 
with  9,743,918  tons  in  the  record  year  1902.  The 
"Age"  also  states  that  there  have  just  been  authorized 
extensions  and  improvements  in  plants  by  the  Steel 
Corporation  which  will  add  close  to  1,000,000  gross 
tons  of  pig-iron,  about  535,000  tons  of  steel  ingots 
and  over  760,000  tons  of  finished  iron  to  the  annual 
capacity  of  the  corporation.     This  is  exclusive,   we 


are  told,  of  the  enormous  plant  which  is  being  planned 
for  the  Chicago  district. 

The  New  York  Central  figures  of  gross  earnings  for 
the  December  quarter  prove  to  have  been  $246,047 
better  than  the  company's  estimate  made  before  the 
quarter  had  expired.  In  other  words,  the  aggregate  of 
the  gross  earnings  for  the  three  months  is  $23,518,247, 
as  against  the  company's  estimate  of  $23,372,200. 
In  the  corresponding  quarter  of  1904  the  aggregate 
was  only  $21,084,977,  thus  showing  an  improvement 
for  the  three  months  of  $2,433,270,  or  considerably 
over  1 1  per  cent .  For  December  by  itself  the  increase 
amounts  to  $852,149.  This  large  gain  derives  addi- 
tional significance  from  the  fact  that  it  comes  after 
extensive  gains  in  the  same  month  of  preceding  years. 
We  have  on  a  previous  occasion  alluded  to  the 
steady  growth  in  the  Central's  earnings  year  by  year, 
and  these  December  figures  fui  tii-h  further  evidence 
to  the  same  effect.  In  brief,  the  gross  earnings  at 
$7,746,083  for  December  1905  compare  with  .$6,893,- 
924  in  1904;  $6,443,525  in  1903;  $6,202,785  in  1902; 
$5,690,120  in  1901,  and  $5,601,381  in  1900.  Thus  in 
five  years  the  amount  of  the  gross  in  this  month  has 
risen  from  $5,601,381  to  $7,746,083,  an  improvement 
of  almost  40  per  cent — this  on  substantially  the  same 
length  of  road  in  all  the  years.  It  should  be  under- 
stood, too,  that  these  figures  relate  simply  to  the 
Central  itself  and  do  not  include  the  Lake  Shore  & 
Michigan  Southern  or  any  of  the  other  lines  west  of 
Buffalo. 


The  recent  efforts  by  the  Russian  Government  to 
negotiate  a  new  loan  for  about  $160,000,000  in  Paris 
have  been  unsuccessful,  the  French  bankers  and 
Premier  Rouvier  being  of  the  opinion  that  the  existing 
monetary  conditions  and  the  disturbed  political  situa- 
tion over  Morocco  made  it  unwise  to  attempt  the  flota- 
tion of  another  Russian  loan  at  present.  It  was  an- 
nounced on  Wednesday,  through  a  cable  from  Paris, 
that  in  view  of  the  practical  impossibility  of  issuing 
the  large  Russian  loan,  it  had  been  decided  by  the 
French  banking  houses  to  take  Russian  Treasury  notes 
at  one  year's  date  to  the  extent  of  $50,000,000,  such 
notes  bearing  interest  at  53^%.  It  is  understood  that 
if  a  new  loan  shall  be  issued  in  France  within  a  year, 
the  Treasury  notes  are  to  be  redeemed  out  of  the  pro- 
ceeds. The  negotiations  incident  to  this  proposition 
are  reported  to  have  been  definitely-  concluded  on 
Thursday.  It  is  said  that  the  commission  to  the 
French  syndicate  will  be  2%,  which  will  make  th 
total  interest  7^%.  There  was  a  report  from  Ber- 
lin on  Friday  that  German  bankers  were  arranging 
for  a  Russian  loan  for  $200,000,000  at  91,  bearing 
^H%  interest.     No  further  details  were  given. 

While  Russia  is  apparently  embarrassed  in  its 
efforts  to  secure  financial  accommodation,  Japan  is 
preparing  to  emit  new  internal  loans.  It  is  an- 
nounced by  Mr.  Takahashi,  the  Japanese  Finance 
Commissioner,  that  Japan  intends  issuing  an  )ther 
domestic  loan,  amounting  to  $100,000,000,  in  addition 
to  one  of  $75,000,000  as  a  bonus  to  the  men  who  served 
during  the  war  in  the  army  and  navy;  also  a  further 
loan  of  $40,000,000  that  will  be  emitted  later,  which 
issue  will  be  taken  by  the  Government  savings  bank — 
these  loans  make  $215,000,000  altogether,  and  they 
will  be  entirely  domestic . 


68 


THE  CHRONICLE 


[Vol.  lxxxii. 


I^jI  There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  open  market  or  unofficial  rates  were 
easier,  especially  at  Berlin  and  Frankfort.  The  strik- 
ing feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  the  remarkably  small  sur- 
plus reserve  of  $571,000,  a  reduction  of  $3,721,575 
compared  with  the  previous  week.  Loans  increased 
$3,633,300,  cash  showed  a  net  loss  of  $2,198,700  and 
deposits  decreased  $6,091,500.  The  bank  statement 
of  this  week  should  reflect,  among  other  items,  large 
receipts  from  the  interior,  the  transfer  hence  to  Cin- 
cinnati of  $350,000,  which  was  more  than  offset  by  a 
transfer  liither  from  San  Francisco  of  $1,097,000,  be- 
sides large  payments  on  account  of  mail  transportation 
which  have  contributed  to  make  the  Sub-Treasury 
almost  a  daily  debtor  at  the  Clearing  House  this  week. 


Though  the  money  market  has  been  easier  this  week, 
reflecting  the  distribution  of  January  dividends  and 
interest,  rates  on  call  have  been  maintained  at  a  fairly 
high  average,  influenced  by  the  small  surplus  reserve 
of  the  banks  and  the  demand  for  funds  for  speculation. 
Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  8%  and  at 
3%,  averaging  6%;  banks  and  trust  companies  loaned 
at  6%  as  the  minimum.  On  Monday  loans  were  at 
8%  and  at  4^%,  with  the  bulk  of  the  business  at  7%. 
On  Tuesday  transactions  were  at  8%  and  at  5%,  with 
the  majority  at  6%.  On  Wednesday  loans  were  at 
6%  and  at  43^^%,  with  the  bulk  of  the  business  at  6%. 
On  Thursday  transactions  were  at  6%  and  at  3%,  with 
the  majority  at  53^%.  On  Friday  loans  were  at  5}/^% 
and  at  3}^%,  with  the  bulk  of  the  business  at  5%. 
Time  contracts  are  easier  for  aH  periods  of  maturity 
and  the  business  is  small.  Rates  on  good  mixed 
Stock  Exchange  collateral  are  53^%  for  sixty  days  to 
four  months,  534%  for  five  and  5@534%  for  six 
months;  it  is  stated  that  considerable  amounts  have 
been  loaned  for  one  year  at  5%.  Brokers  report  a 
good  business  in  commercial  paper,  not  only  in  the 
local  market,  but  from  the  interior.  Rates  are  b@ 
53^%  for  sixty  to  ninety-day  endorsed  bills  receivable, 
5@53^%  for  prime  and  53^@6%  for  good  four  to  six 
months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3^%.  The  open 
market  rate  at  Paris  is  2^  and  at  Berlin  and  Frank- 
fort it  is  4@43^%.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £1,049,265  bul- 
lion during  the  week  and  held  £29,797,858  at  the  close 
of  the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  exports  of  £350,000  wholly  to 
South  America  and  to  receipts  of  £1,399,000  net  from 
the  interior  of  Great  Britain. 


•  The  foreign  exchange  market  was  generally  strong 
this  week,  influenced  by  a  demand  for  remittances  in 
settlement  for  maturing  finance  bills  and  also  for  sight 
drafts  that  had  been  speculatively  sold.  On  Monday 
there  was  a  sharp  advance ,  caused  in  great  part  by 
covering  of  short  contracts  on  an  oversold  market, 
which  covering  was  induced  by  reports  of  the  develop- 
ment of  some  tension  abroad  over  the  Moroccan  situa- 
tion; comparatively  large  sales  of  securities  for  London 


account  and  a  fall  in  exchange  at  Paris  on  the  British 
capital  seemed  to  reflect  apprehensions  of  political  dis- 
turbance, especially  in  France.  The  rise  in  sight  ster- 
ling and  the  concurrent  fall  in  Paris  checks  on  London 
appeared  to  indicate  the  possibility  of  profitable  ex- 
ports of  gold  to  the  French  capital  as  an  arbitration 
operation,  but  the  comparatively  firm  rates  for  money 
ruling  in  our  market  were  regarded  as  an  obstacle  to 
such  a  movement.  On  the  following  day  exchange  fell 
off,  influenced  by  a  subsidence  of  the  Moroccan  flurry, 
but  later  in  the  day  there  was  a  partial  recovery  in  the 
tone.  On  Wednesday  the  market  was  again  strong,  in 
response  to  a  demand  for  Saturday's  mail,  and  there 
was  a  good  inquiry  for  sight  to  cover  maturing  finance 
bills;  there  seemed  to  be  an  impression  in  banking  cir- 
cles that  the  Bank  of  England  rate  of  discount  would 
be  advanced,  and  this  contributed  to  the  strong  tone. 
Though  sight  sterling  was  much  higher  than  it  was  on 
Monday,  a  rise  in  Paris  checks  on  London  had  an  off- 
setting effect,  indicating  also  the  absence  of  a  demand 
for  gold;  one  feature  was  a  good  inquiry  for  cables, 
reflecting  preparations  for  next  week's  settlement  on 
the  London  exchange.  On  Thursday  the  tone  was 
easier,  due  in  part  to  the  fact  that  the  Bank  rate  re- 
mained unchanged.  Paris  checks  were  higher,  sterling 
at  Berlin  rose  sharply,  there  was  news  of  a  record  ship- 
ment of  £871,000  gold  from  South  Africa  for  London 
and  the  European  situation  seemed  to  be  much  im- 
proved. The  market  was  without  special  feature  on 
Friday. 

Nominal  rates  for  sterling  exchange  are  4  833/^  @4  84 
for  sixty  day  and  4  87 @4  87)^  for  sight.  The  market 
was  fairly  active  on  Saturday  of  last  week  and,  com- 
pared with  the  previous  day,  rates  were  15  points 
higher  for  long  at  4  8250@4  8275,  5  points  for  short  at 
4  8575@4  8585  and  15  points  for  cables  at  4  8635@ 
4  8650.     On  Monday  long  rose  50  points  to  4  83@ 

4  8310,  short  60  points  to  4  8635@4  8640  and  cables 
80  points  to  4  8715@4  8725.     On  Tuesday  long  was 

5  points  higher  at  4  8305@4  8315,  short  10  points  at 
4  8625@4  8650  and  cables  5  points  at  4  8715@4  8730. 
On  Wednesday  long  rose  25  points  to  4  8330 @4  8340, 
short  35  points  to  4  8660@4  8670  and  cables  10  points 
to  4  8725@4  8735.  On  Thursday  long  fell  5  points  to 
4  8325@4  8335,  short  10  points  to  4  8650@4  8660  and 
cables  25  points  to  4  87@4  8710.  The  market  was 
steady  on  Friday,  with  long  15  points  higher  and 
short  and  cables  unchanged. 

,.  The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown 

Brothers  &  Co.. 
Baring, 

Magoun  &  Co... 
Bank  British 

North  America  . 
Bank  of 

Montreal 

Canadian 
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heimer  &  Co 
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of  Canada 


FH., 
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83 
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84 

84 
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87 
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4  83 
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84 
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87 
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83 
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87 

87 
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4  83H 
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87 

87 

87 
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4  83H 
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833^ 
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87 

87 

87 

87 
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4  83 

83 
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84 

84 
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87 
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83 
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84 

84 
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86H 

87 
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60  days 
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83H 
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84 
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87 

87 

87 

S7J^ 

84 

87H 

84 

87H 

84 

87  « 

83^ 

87 

83  H 

87 

84 

87H 

84 

87H 

84 

87>i 


The  market  closed  on  Friday  at  4  8340@4  8350  for 
long,  4  8650@4  8660  for  short  and  4  87@4  8710  for 
cables.  Commercial  on  banks  4  8290@4  83  and 
documents  for  payment  4  823/^@4  833^.  Cotton  for 
payment  4  82^  @4  823/^,  cotton  for  acceptance  4  8290 
@4  83  and  grain  for  payment  4  833/^  @4  833^. 
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The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


\'week  ending  January  12  1906. 

Received  by 
N.  Y.Banks. 

iv^Wa. 

Net  Interior 

Movement.   ■ 

$12,904,000 
1.016,000 

$6,170,000 
784,000 

Gain  $6,728,000 

Gold  -- 

Gain       232,000 

•  Total  gold  and  legal  tenders... 

$13,920,000 

$6,960,000 

Gain  $6,960,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


(  Week  ending  January  12  1906. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank   Holdings. 

Banks  Interior  movement  as  above 
Sub-Treasury  operations. 

$13,920,000 
26,350,000 

$6,960,000 
23,350,000 

Gain  $6,960,000 
Gain    3,000,000 

Total  gold  and  legal  tenders... 

$40,270,000 

$30,310,000 

Gain  $9,960,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


January  111 


Gold. 


Silver 


Total. 


England..!  29 
France  — 114 
Germany  a  32 
Russia...  103 
Aus.-Hunb   44 

Spain I  15 

It»ly I  27 

Neth'i'ds-i  6 
Nat.Belg.a|     3 


,797,858 
740,2271 
026,  00 
.610.000 
,875  000 
031.000| 
858,0001 
601,5001 
,231,3331 


Janvary  12  1905. 


Gold. 


Silver. 


Total. 


42,583 

10,675, 

3.629 

12,080 

22,845 

3,532 

6,098 

1,616 


...1  29, 
,122157, 
,000  42 
,0001107 
,000  56 
,0001  37 
,500'  31 
,3001  12 
,667      4 


£ 

,797,8581 
,323,349' 
,701,000 
,239.000 
,955  000 
.876,  001 
,390,5001 
,699,800 
,847,000| 


£  i 

31,914,060 

106,392,228 

36.311,000 

102,313,0il0 

48,141.000 

14,903,000: 

22,369,000 

6,779.600 

3,289,333 


31 

43,804,438150 

12,104,000    48 

6,318,000108 

12.282,000    60 

19,906,000    34 

3,227,800  25 

6,253,400,   12 

1,644,667      4 


£ 
,914,060 
196,666 
415,000 
331  000 
423,000 
,809.000 
,596,800 
,033,000 
934.000 


Tot.  weekj377,770,918'103,058,589  480,829,507  371,412,221  105,480,305  476,952,526 
Tot.  prev.'373,512.462ll02.395,697l476.908,169  368,221.802il06,393,598 473,616,400 

\ •    •  I  •  •_}_ •_ 

•  mTbe  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  ol  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold|and 
Bllver;  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b^Tbe  Austro-Hungarlan  Bank  statement  Is  now  issued  in  Kronen  and  Heller 
Instead  of  in  Gulden  and  Kreut7er  •  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Guldenjto  have  the  value  of  50  cents.'  As  the  Kronen 
has  really  no  ereater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead.of  20.       -I ta 


THE  MOROCCO  CONFERENCE. 

The  so-called  Moroccan  question  has  been  con- 
suming again  a  vast  amount  of  diplomatic  and  editorial 
discussion  throughout  Europe.  It  is  difficult,  how- 
ever, for  an  American  observer  to  understand  where 
the  real  importance  of  the  matter  lies,  except  in  so  far 
as  the  course  of  procedure,  up  to  date,  may  be  held 
to  indicate  good  or  bad  feeling  between  the  several 
European  States.  We  are  certainly  at  a  loss  to  under- 
stand what  stake  the  United  States  Government  has 
in  the  controversy.*  That  we  are  sending  two  dele- 
gates to  the  conference  of  the  Powers  at  Algeciras 
has,  however,  now  been  pretty  generally  admitted  to 
be  largely  a  matter  of  form  or  etiquette,  since  our 
representatives  will  not  vote,  and,  presumably,  will 
merely  give  informal  advice  if  it  is  requested  and  will 
report  back  to  their  own  Government. 

■  The  controversy  hinges  now,  as  it  did  when  the 
matter  became  acute  some  seven  or  eight  months  ago, 
on  the  question  how  far  France  had  the  right  to  assert 
any  particular  privileges  in  Morocco.  It  will  be  re- 
called that  the  Anglo-French  Treaty  of  April  1904  had 
formally  declared  such  privileges  to  exist,  and  that  a 
general  understanding  had  been  reached  between 
France  and  the  Sultan  of  Morocco  whereby  the  right 
of  France  to  influence  the  country's  trade  regulations, 
subject  to  the  Sultan's  assent,  was  granted.  The 
general  scope  of  the  French  claims  on  Morocco  seems 
to  be  .rather  closely  analogous  to  that  of  the  position 
set  up  by  England  in  Egypt;  they  practically  cover 
general  supervisory  control  of  Morocco's  foreign  trade 
regulations  and  preservation  of  order  both  on  the 
coast  and  on  the  Algerian  frontier. 

It  was  this  claim  which  the  German  Government 
distinctly  challenged  last  spring,  in  a  way  that  has 
led  to  the  whole  protracted  controversy.  Delcasse, 
then  Foreign  Minister  for  France,  had  handled  the 


German  claim  so  brusquely  that  feeling  became  seri- 
ously irritated.  Rouvier,  who  replaced  Delcasse 
toward  the  middle  of  last  year,  took  up  the  matter 
in  a  conciliatory  spirit,  admitting  in  principle  Ger- 
many's demand  for  a  conference  of  the  Powers  to  de- 
cide on  the  question  of  privileges  of  outside  Powers  in 
Morocco.  Rouvier  then  politely  asked  the  German 
Government  to  define  its  own  position  and  say  what 
it  proposed  to  ask.  This  put  the  German  diplomats 
in  a  somewhat  awkward  position;  they  either  could 
not  or  would  not  answer — which  led  rather  generally 
to  the  conclusion  that  Germany  was  contending,  not 
for  any  concrete  principle  or  advantage,  but  for  the 
mere  restriction  of  French  prestige.  Up  to  the  present 
time  Rouvier  has  not  been  able  to  draw  out  such  a 
statement  from  the  Germans.  He  has,  on  the  other 
hand,  made  a  plain  statement  of  the  attitud§  assumed 
by  France,  claiming  particularly  the  right  to  preserve 
public  order  on  the  inland  frontier  of  Morocco,  and 
has  asserted  the  right  to  submit  these  claims  to  the 
conference. 

It  has  seemed  to  us,  both  from  the  course  of  events 
and  from  the  public  documents  put  out  by  both  parties 
to  the  controversy,  that  the  claim  of  France  is  strong, 
and  that  the  situation  will  require  of  Germany  a  very 
plain  showing  that  the  French  position  is  not  equitable 
before  the  Powers  can  unite  in  a  demand  that  France 
recede  from  its  modified  position.     On  the  other  hand, 
we  imagine  that  the  German  Government  has  been 
contending  mainly  for  its  own  right  to  a  voice  in  all 
negotiations  affecting  even  remotely  its  own  foreign 
trade.     From  this  point  of  view,  the  mere  fact  of  the 
conference  is  a  victory  for  Germany,  and  we  should 
suppose  that  the  decision  of  the  delegates  will  be  re- 
spected quietly  by  both  sides.     The  talk  of  a  Franco- 
German  war  as  a  result  of  this  small  dispute  seems  to 
us  nothing  more  than  the  recurrent  diplomatic  fancies 
without  which  European  courts  and  stock  markets 
never  seem  quite  content.     A  specimen  of  the  material 
on  which  such  rumors  have  been  based  in  the  present 
instance  was  the  break  in  European  prices  two  or  three 
weeks  ago  on  the  report  that  the  German  Government 
had  ordered  some  forty  or  fifty  thousand  railway  cars 
for  immediate  delivery — the  inference  being  drawn, 
as  usual,  upon  the  bourses  that  the  Emperor  was 
getting  ready  to  move  his  soldiers  to  the  French  fron- 
tier.    One  might  have  made  the  casual  objection  that 
an  order  placed  for  such  a  purpose  would  not  be  likely 
to  be  blazoned  out  in  the  Government's  public  an- 
nouncements.    As  .a  matter  of  fact,  it  has  since  devel- 
oped that  the  moderate  amount  of  20,000  freight  cars 
ordered  by  the  Government  for  the  State-controlled 
German  railways  was  merely  such    response  to  the 
prosperous  trade  and  heavy  traffic  of  the  season  as  we 
are  witnessing  at  this  moment  in  America. 


FAILURES  IN  BUSINESS  VENTURES  AMONG 
SMALL  CAPITALISTS. 
There  is  only  one  feature  in  the  statement  of  1905 
failures  having  any  special  significance — that  is,  which 
is  seemingly  out  of  accord  with  the  general  situation. 
The  marvelous  industrial  development  during  the 
year  just  closed  prepares  the  observer  for  a  highly  fa- 
vorable report  of  insolvencies.  Not  a  mining  industry 
within  our  borders — of  iron,  copper,  lead,  zinc  or  any  of 
the  lesser  metals — but  has  established  a  new  record,  clos- 
ing the  twelve  months  with  short  stocks  and  a  demand 
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exceeding  production;  a  bountiful  season  has  also  at- 
tended the  labors  of  the  agriculturalist,  both  yield  and 
values  contributing  to  the  net  income;  substantially 
the  same  can  be  said  of  our  manufacturing  industries; 
and  yet,  in  face  of  tliis  general  and  great  prosperity,  it 
is  a  fact  that  there  is  one  class  of  workers  that  has  suf- 
fered, marks  of  which  are  clearly  discernible  in  and 
emphasized  by  the  record  of  failures. 

We  need  hardly  say  that  the  cause  producing  this 
exceptional  result  in  the  situation  has  been  the  ac- 
cumulating difficulties  in  conducting  business — these 
have  been  on  the  increase  in  1904  and  now  again  in 
1905.  Larger  expenses  and  smaller  net  profits  on  a 
given  unit  of  capital  have  been  the  rule  during  these 
years.    As  a  consequence,  those  who  have  made  much 


terms  down  to  their  own  level;  in  doing  that  they 
are  likewise  intentionally  or  unintentionally  engaged 
in  helping  to  work  a  machine  for  making  the  rich 
richer  and  the  poor  poorer.  Congressman  Sulzer  is 
stated  to  have  said  that  "just  before  the  fall  of  Rome 
the  entire  wealth  of  the  empire  was  in  the  hands  of 
1,900  men."  That  antique  fable  might  fittingly  be 
used  to  represent  the  logical  outcome  of  this  arbitrary 
method  for  reducing  ambitious  men  to  puppets  and 
exalting  the  rich  to  a  higher  perch.  And  yet  the 
effort,  as  explained  above,  is  now  being  made  and 
about  to  be  put  in  action  not  only  in  New  York 
but  in   a  large  section  of  the  United  States. 

We  do  not  mean  that  this  feature  of  shorter  hours 
and  more  pay  than  an  industry  can  afford  is  the^only 


money  are  those  who  handle  abundant  capital  and  move  which  has  been  adding  to  the  difficulties  attend- 
have  added  materially  to  their  product,  and  so  to  their  ant  upon  the  conduct  of  business  ventures.  The  high 
net  profits.  Consequently,  the  class  that  has  been  per- !  rates  for  money  is  obviously  a  force  acting  in  the 
plexed  and  in  increasing  numbers  driven  to  the  wall  <  same  direction.  Indeed,  it  is  a  potent  and  general 
has  necessarily  been  the  employer  of  smaller  means,  truth  that  any  statute  which  helps  make  money 
Power  of  endurance  has  been  the  test  of  continuity  in  dearer  here  than  in  other  leading  nations,  while  of  no 
business.  Dun's  record  of  commercial  failures  says  special  harm  for  the  large  capitalist— because  when 
that  the  commercial  insolvencies  in  1905  numbered  [  call  money  is  at  its  highest  he  can  borrow  at  a  com- 
11,520,  with  $102,676,172  liabilities,  against  12,199  in  -  paratively  low  rate — puts  a  heavy  drag  on  those^who 
number  and  $144,202,311  Uabilities  in  1904;  or  an'  are  struggling  with  small  means  to  get  their  industry 
average  of  liabilities  of  $8,912  in  1905,  against  $11,820 
in  1904  and  $12,069  in  1903.  | 

Some  will  accept  such  results  as  affording    another 
illustration  of  the  extinction  of  the  less  fitted  to  sur-  ' 


vive  in  the  struggle  for  existence — explained  as  a 
harsh  law  the  Almighty  has  made  man  subject  to.  No 
doubt  it  is  an  experience  often,  but  it  is  not  chargeable 
to  nature;  it  is  a  principle  which  becomes  active  when 
our  own  follies  give  it  operation.  In  this  case  the  spec- 
ial situation  has  been  brought  on  largely  by  labor  and 


on  an  established  basis.  In  the  same  connection  the 
reader  should  keep  in  mind  that  these  intermittent 
spasms  of  dear  money  come  in  a  form  that  renders 
them  the  more  deadly^,  for  the  small  capitalist;  he 
always,  and  from  the  necessity  of  the  case,  organizes 
his  venture  on  fair-weather  conditions  and  has  not 
counted  upon  an  abnormally^high  per  cent  for  the 
loans  he  is  required  to  make.  Wage-earners  as  a  rule 
think  that  the  currency^laws  Congress  enacts  arejof 
little  consequence  to  them.    They  really  have  more 


by  the  rise  in  wages  directly,  and  by  the  shorter  hours    at  stake  in  such  laws  beingl^scientifically  correct  than 
its  methods  represent  or  are  the  basis  of.    We  are  not    any  other  class  of  men^^in  commercial  life. 


writing  against  high  wages.  Our  maxim  is,  just  as  high 
wages  as  the  industry  will  afford;  leave  the  matter  as 
nearly  as  possible  free  to  adjust  itself.  We  do,  how- 
ever, protest  against,  and  would  always  write  and 
speak  in  opposition  to,  a  way  of  getting  higher  pay  by 
unreasonably  shorter  hours.  The  job  printing  and  pub- 
lishing industries  are  to-day  facing  and  struggling  with 
this  very  predicament.  A  strike  of  compositors  is  now 
in  progress  in  which  the  demand  made  is  for  eight 
hours'  labor.  Since  no  journal  can  afford  to  stop  pub- 
lication, there  is  no  option  open  to  most  publishers  ex- 
cept to  acquiesce  in  the  demand .  The  rule  when  put  in 
operation  will,  however,  if  applied  to  all  job  printing 
offices,  bear  heavily  on  the  small  shops,  and  if  made 
to  apply  to  them,  must  speedily  pat  a  large  number  of 
them  out  of  business. 

As  already  said,  we  believe  in  high  wages,  but  we 
do  not  believe  in  unreasonably  short  hours.  No  man 
that  ever  obtained  success  in  his  business  and  no  man 
who  is  employing  a  body  of  wage-earners  to-day  can 
be  found  who  is  or  has  been  able  to  confine  his  own 
working  period  per  day  to  eight  hours.  The  success- 
ful employer  would  more  likely  take  half  of  the 
twenty-four  as  a  permanency  and  encroach  on  the 
other  half  in  an  emergency  until  he  has  passed  the 
three  score  years  and  ten..  The  eight-hour  affair 
seems  to  be  merely  an  effort  of  the  unambitious, 
lazy  men  among  the  labor  class  to  bring  the  whole 
body  of  the  members  of  any  union  proposing  such 


The  small  capitalist  and  their  interests  are  identical 
with  sound  money.  Furthermore,  a  sound  paper 
money  device  cannot^^be  made  with  an  emergency 
expansion  feature  unless  it  also  possesses  the  inherent 
principle  of  contracting  with  equal  facility.  Con- 
traction in  an  expansion  bill  is  the  point  of  all  others  to 
be  held  sacred.  We  wrote  December  16  1905,  page  1692, 
and  criticised  the  weakness  which  is  to  be  found  in 
every  inflationist 's^device,  and  especially  in  Secretary 
Shaw's  proposal.  The  Secretary  proposed  to  give 
national  banks  the  authority  in  an  emergency,  and 
without  the  deposit  of  additional  bonds,  to  issue  50 
millions  additional  currency  with  the  make-weight  of 
6  per  cent  interest  as  theonlyhoming  influence. 

Perhaps  the  Secretar}^  wouldnot  assume  to-day  that 
feature  to  be  sufficient  to  set  a  return  movement  into 
the  Treasury  in  motion,  though  that  was  his  belief 
when  his  report  was  written;  since  then  speculators  have 
shown  that  they  can  not  only  pa)-  6  per  cent  to  carry 
on  their  ventures,  but,  if  need^be,  100  per  cent,  and 
in  either  case  concurrently  recoup  themselves  by 
advancing  the  prices  of  the  securities  they  are  so  dex- 
terously handling.  After  such  experiences  the  claim 
that  a  6  per  cent  interest  rate  would  return  the 
emergency  outflow  does  not  seem  tenable.  Instead 
of  that,  speculators  would  find  abundant  use  for 
6  per  cent  money,  so  that  the  emergency  issue  would 
follow  emergency  issue  in  ever-quickening  succession, 
each   occurrence  leaving  the  larger  part  of    the  ex- 
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pansion  money  still  afloat,  the  average  open  market 
interest  rate,  commodity  prices,  and  the  ever-increas- 
ing volume  of  money  rising  pari  passu.  These  feat- 
ures have,  in  good  part,  been  conspicuous  factors  in 
the  general  situation  ever  since  the  recent  2  per  cent 
bond  inflation  devices  have  been  in  operation. 


STATUS  OF  OUR  LIFE  INSURANCE  COMPANIES 
ABROAD. 

The  troubles  which  have  afflicted  the  American  life 
insurance  companies  at  home  have  naturally  had  their 
reaction  upon  their  standing  abroad.  The  French 
stock  companies,  which  had  suffered  much  from  the 
competition  of  the  three  big  American  life  insurance 
companies,  were  prompt  to  organize  a  propaganda  for 
bringing  before  the  people  of  the  Continent  al  the 
worst  exposures  made  by  the  Armstrong  Committee. 
The  same  influences,  moreover,  secured,  even  before 
the  outbreak  of  the  scandals,  the  enactment  of  a  drastic 
law  requiring  the  reserves  held  against  insurance  issued 
in  France  by  foreign  companies  to  be  deposited  with 
the  French  Government.  It  is  gratifying,  in  view  of 
this  organized  effort  to  injure  the  American  companies, 
to  find  so  influential  a  journal  as  the  "Moniteur  des 
Interets  Materiels"  of  Brussels  taking  a  careful  and 
conservative  view  of  the  status  of  the  American  com- 
panies. It  is  pointed  out  in  a  recent  issue  of  that  jour- 
nal that  in  many  respects  the  American  companies 
were  not  so  bad  as  they  have  been  painted  in  Europe. 
Among  the  points  made  are  that,  in  respect  to  invest- 
ments, '"it  should  be  recognized  that  the  American  in- 
surance companies  merit  less  censure  than  might  be 
indicated  by  the  grave  accusations  brought  by  the  pub- 
lic against  their  administration."  The  Belgian  publica- 
tion, being  published  in  a  country  where  a  large  degree 
of  economic  liberty  prevails,  urges  our  Government  to 
go  slow  in  restricting  investments.  Upon  another  ques- 
tion, also,  similar  sound  advice  is  given: 

"The  interference  of  the  Legislature  in  what  m.ay  be 
called  the  technique  of  insurance — that  is,  in  the  man- 
ner of  treating  insurance  business — is  much  more  deli- 
cate. It  is  not  possible  to  go  too  far  in  the  way  of  re- 
strictions without  running  the  risk  of  destroying  that 
liberty  without  which  progress  is  impossible.  It  often 
happens  that  the  measures  taken  at  the  conclusion  of  a 
crisis  have  a  tendency  which  is  too  reactionary.  The 
American  Government  ought  to  keep  on  guard  against 
this  blunder." 

These  comments  upon  American  insurance  methods 
are  of  especial  significance  because  European  methods 
of  seeking  to  extend  the  scope  of  life  insurance  are  very 
different  from  those  employed  in  America.  In  England, 
in  particular,  the  system  of  organized  canvassing  by 
agents  which  is  pursued  here  is  almost  unknown.  The 
"old  Equitable"  prides  itself  on  never  soliciting  busi- 
ness. The  result  is  that  it  writes  about  as  many  policies 
in  a  year  as  either  of  the  three  large  American  com- 
panies writes  in  a  day.  In  France  solicitation  is  more 
thoroughly  systematized,  but  hardly  goes  the  length 
to  which  it  goes  in  America.  The  French  companies 
have,  moreover,  in  their  competition  with  the  Ameri- 
can companies  labored  under  two  important  disad- 
vantages— not  being  mutual  companies  they  have 
distributed  a  large  part  of  their  earnings  in  dividends 
to  shareholders,  and  they  have  been  limited  in  their  in- 
vestments chiefly  to  securities  paying  a  much  lower 
rate  than  was  the  case  for  a  long  time  with  the  Ameri- 
can companies.    It  was  the  latter  consideration  which 


led  them  to  secure  the  law  intended  to  tie  up  American 
companies  to  French  investments. 

That  the  American  companies  have  gone  much  too 
far  in  their  expenditures  for  obtaining  new  business  is 
now  generally  admitted.  That  the  system  of  solicita- 
tion, however,  which  is  thoroughly  American,  should 
be  abandoned,  would  be  a  most  unfortunate  conclu- 
sion from  the  abuses  which  have  been  revealed.  Look- 
ing at  the  matter  from  the  standpoint  of  the  public, 
the  American  method  of  solicitation  has  saved  thou- 
sands of  widows  and  orphans  from  suffering  by  forcing 
husbands  and  fathers  during  life  to  make  provisions 
for  them  which  never  would  have  been  made  if  it  de- 
pended upon  their  own  initiative.  The  fact  that  the 
volume  of  outstanding  insurance  written  by  American 
companies  is  about  $13,000,000,000,  while  for  French 
companies  it  is  only  $690,000,000,  speaks  eloquently 
of  the  difference  in  the  provisions  made  in  this  respect 
for  American  families  and  for  French  families. 

The  abolition  of  the  system  of  solicitation  by  agents, 
therefore,  would  not  only  greatly  impair  the  business 
of  the  companies,  but  would  be  a  serious  injury  to  the 
public.  It  is  the  abuses  of  the  system  which  call  for 
remedy,  it  is  not  the  system  which  calls  for  extinction. 
While  the  public  have  been  regaled  with  the  extrava- 
gances in  salaries  and  expenses  of  officials  and  their  re- 
lations and  friends,  these  are  really  much  less  important 
items  than. the  ruinous  competition  which  has  led  to 
high  commissions  to  agents  and  has  encouraged  them 
to  get  business  by  surrendering  a  large  part  of  their 
commissions  as  rebates  to  those  insured.  Under  such 
competition  risks  have  been  accepted  with  only  too 
little  regard  to  their  quality  or  their  capacity  to  pay. 
Those  in  good  health,  having  been  insured  for  a  trifle, 
have  treated  the  matter  lightly  and  have  allowed 
their  policies  to  lapse;  while  those  whose  health  has 
become  impaired  have  kept  up  their  premiums  and  thus 
left  to  the  company  the  residuum  of  the  worst  risks. 

These  evils  are  difficult  to  remedy,  but  a  step  has 
been  taken  in  the  right  direction  by  the  announcement 
made  by  President  Morton  of  the  Equitable  that  an 
agreement  had  been  reached  to  stop  rebates  and  that 
ex-President  Cleveland  had  been  selected  as  referee  in 
rebate  cases.  As  the  Belgian  publication  which  we 
have  quoted  declares,  the  suppression  of  rebates  in- 
volves a  practice  growing  out  of  competition  which  is 
difficult  to  prevent,  even  by  law.  What  law  cannot  do, 
sound  policy  on  the  part  of  insurance  managers  may 
do.  If  the  American  companies  can  so  far  mitigate  the 
severity  of  their  competition  as  to  keep  the  cost  of  new 
business  within  reasonable  limits,  without  relaxing 
their  efforts  to  present  the  merits  of  insurance  to  all 
those  qualified  to  take  it  out,  they  will  continue  to  en- 
joy advantages  over  foreign  companies  in  both  meth- 
ods and  results.  It  is  for  this  reason  that  the  experi- 
ment of  Mr.  Morton  and  the  heads  of  the  other  com- 
panies will  be  closely  watched,  to  see  if  they  justify  the 
hope  expressed  by  the  Belgian  publication,  that  they 
will  succeed  in  breaking  up  existing  evils. 


MUNICIPAL  OWNERSHIP  OF  PUBLIC 
UTILITIES. 
The  American  Economic  Association,  which  hold:< 
an  annual  meeting  during  the  Christmas  season  for  tl  i 
discussion  of  economic  problems,  presents  in  its  gatl)- 
erings  an  expression  of  views  that  may  be  fairly  a;  - 
cepted  as  representative  of  the  thinking  of  professional 
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economists  on  questions  of  the  day.  Their  programs 
have  been  constructed  with  the  avowed  purpose  of 
stimulating  discussion  and  of  bringing  to  bear  upon 
the  topic  under  review  as  many  opinions  and  points 
of  view  as  possible.  Of  the  subjects  chosen  for  the 
meeting  just  concluded,  none  perhaps  holds  a  larger 
place  in  the  interest  of  people  of  urban  residence  than 
that  of  municipal  ownership  of  public  utilities,  which 
monopolized  an  entire  session  of  the  association. 

The  case  for  municipal  ownership — and  by  the  term 
municipal  ownership  was  meant  operation  as  well  as 
mere  possession — was  presented  by  Frederick  C.  Howe 
of  Cleveland,  adviser  to  Tom  Johnson  in  his  municipal 
campaign,  and  author  of  the  recent  book,  "The  City, 
the  Hope  of  Democracy."  Mr.  Howe  dwelt  at  length 
upon  the  deep-seated  dissatisfaction  that  exists 
throughout  the  country  with  private  monopoly,  and 
asserted  that  the  conviction  had  become  well-nigh 
universal  that  franchise  interests  are  responsible  for 
most  of  the  political  corruption.  This,  he  argued, 
explained  not  only  the  positive  corruption  that  pre- 
vails, but,  what  is  even  more  serious  from  the  stand- 
point of  the  reformer,  the  indifference  of  the  well-to-do 
classes. 

Passing  over  or  minimizing  the  financial  and  ad- 
ministrative difficulties  of  municipal  ownership,  Mr. 
Howe  found  support  for  his  plan  upon  higher  grounds, 
and  argued  with  plausibility  that  municipal  ownership 
would  itself  do  away  with  municipal  corruption. 
Ownership  and  operation  directly  by  the  people  would 
develop  their  sense  of  responsibility.  Their  economic 
interest  would  lead  them  to  demand  the  merit  system 
in  public  service  and  to  administer  their  undertakings 
on  sound  business  principles.  Moreover,  such  a  rela- 
tion of  the  municipality  to  its  utilities  would  lead  it  to 
the  construction  and  elaboration  of  a  reasoned  pro- 
gram of  social  betterment,  such  as  the  distribution  of 
the  population  over  a  wider  area  or  the  development 
of  a  traction  system  under  the  influence  of  social,  quite 
as  much  as  traffic,  considerations. 

Professor  Daniels  of  Princeton  University,  who  fol- 
lowed with  a  presentation  of  the  case  against  municipal 
ownership,  insisted  at  the  start  that  it  was  impossible, 
despite  the  emphasis  laid  at  present  upon  the  political 
argument,  to  relegate  economic  considerations  to  a 
subordinate  place.  We  have  much  assertion,  but 
absolutely  no  proof,  that  city  politics  can  be  purified 
only  by  delegating  to  city  governments  direct  control 
of  public  utilities.  Until  such  proof  is  forthcoming 
and  is  clearly  established,  we  must  rest  our  conclusions 
as  to  the  proper  policy  to  pursue  mainly  upon  economic 
grounds.  This  economic  test  is  to  be  found  in  an  an- 
swer to  the  query  whether  a  city  can  render  equally 
efficient  service  as  a  private  corporation  at  a  really 
self-sustaining  price  lower  than  can  be  expected  from 
a  private  corporation. 

British  experience  so  often  quoted  in  support  of  the 
municipal  ownership  idea  was  declared  by  Professor 
Daniels  to  be  inconclusive,  and  the  success  of  the  plan 
in  the  British  Isles  seems  to  be  seriously  in  dispute. 
It  appears  to  us  also  that  the  argument  from  analogy 
has  been  much  strained  in  the  discussion  of  this  as  of 
other  economic  problems.  Social  and  political  con- 
ditions are  so  diverse  in  the  municipalities  of  the  two 
countries  that  any  conclusions  drawn  from  the  ex- 
perience of  the  one  and  applied  to  the  other  must 
necessarily  be  so   modified    as  to   take     account    of 


diverse  factors  and  influences,  the  outcome  of  which 
usually  is  to  destroy  the  value  of  the  comparison 
altogether. 

As  for  municipal  ownership  in  the  United  States, 
there  seems  to  be,  according  to  Professor  Daniels,  no 
general  consensus  of  opinion  among  individual  inves- 
tigators, expert  engineers  and  professional  accountants 
regarding  its  success.  Systems  of  accounting  are  un- 
scientific in  so  many  plants,  public  and  private,  and  so 
lacking  in  uniformity,  as  to  make  final  conclusions 
from  their  financial  statements  impossible.  No  par- 
ticular significance  can  be  attached,  for  example,  to 
the  report  of  the  United  States  Commissioner  of  Labor 
for  1899,  which  contained  an  investigation  of  public 
and  private  water,  gas  and  electric-light  plants.  It 
is  probably  true  that  in  this  report,  so  often  quoted 
as  an  argument  for  municipal  ownership,  the  greater 
apparent  financial  success  of  municipal  plants  is  due 
to  an  intentional  understatement  of  profits  by  the 
privately  managed  industries.  We  have  then  prac- 
tically nothing  in  the  way  of  statistical  information 
from  which  any  satisfactory  conclusion  can  be 
drawn . 

However,  a  few  propositions  may  be  safely  laid 
down  as  to  the  probable  results  of  municipal  owner- 
ship. In  the  first  place,  the  democracy  would  not 
tolerate  high  salaries  for  iljs  officials.  Superintendents 
of  municipal  industries  will  be  under-paid.  This 
operates  against  efficiency.  In  the  second  place,  the 
same  influence  would  probably  compel  higher  wages 
per  unit  of  labor  than  are  paid  in  private  employments. 
This  operates  against  economy.  In  the  third  place ,^ 
a  municipality  would  not  introduce  up-to-date  equip- 
ment with  anything  like  the  same  rapidity  as  a  private 
corporation.  This  means  inadequate  service.  Finally, 
an  industry  so  managed  would  have  extreme  difficulty 
in  persuading  the  people  to  permit  it  to  be  operated 
according  to  sound  financial  principles.  Popular  sen- 
timent would  be  more  apt  to  support  a  reduction  of 
rates  than  the  creation  of  a  depreciation  fund.  This 
means  bankruptcy. 

In  reply  to  the  claim  that  municipal  ownership 
would  do  away  with  political  corruption,  we  agree  with 
Professor  Daniels  in  the  statement  that  there  is  no 
necessary  connection  between  the  grant  of  franchises 
and  corrupt  city  government.  Relief  from  corruption 
in  public  life  is  to  be  sought  not  through  burdening 
the  government  with  industrial  functions,  but  rather 
through  the  reform  of  our  municipal  administration 
along  lines  that  have  frequently  been  pointed  out,  such 
as  the  focussing  of  responsibility  in  a  clear  and  unmis- 
takable manner  upon  a  few  officials.  Under  a  govern- 
ment of  this  character,  whose  responsibility  to  the 
people  is  direct  and  tangible,  public  service  corpora- 
tions may,  under  limited  franchises,  be  forced  to  render 
a  complete  return  for  their  privileges,  and  to  give 
efficient  service  at  prices  fair  to  the  consumer  and  con- 
sistent with  an  adequate  return  upon  the  capital 
invested. 

It  is  distinctly  to  the  credit  of  the  American  Eco- 
nomic Association,  which  is  popularly  supposed  to 
contain  only  theorists  and  thinkers  of  the  radical  type, 
that  the  discussion  of  this  problem  disclosed  a  pre- 
dominant sentiment  in  favor  of  the  pursuit  for  the 
present  of  the  policy  of  regulation  rather  than  owner- 
ship. To  the  advocates  of  the  more  radical  policy 
the  answer  was  the  Scotch  verdict,  "not  proven." 
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CLEARINGS   AND  SPECULATION  IN   1905. 

It  will  be  no  surprise  to  hear  that  bank  clearings  in 
the  United  States  for  the  calendar  year  1905  are  the 
very  largest  on  record,  far  exceeding  the  best  previous 
total.  Such  a  result  follows  as  a  matter  of  course 
from  the  conditions  which  prevailed  during  the  twelve 
months.  In  the  mercantile  world  activity  and  pros- 
perity reigned  for  the  whole  of  the  period.  In  the 
financial  world  confidence  was  at  a  high  ebb,  remain- 
ing undisturbed  even  during  the  closing  months  of 
the  year  when  money  became  very  dear.  The 
situation  was  hence  favorable  to  the  carrying  out  of 
financial  transactions  and  undertakings  of  large  mag- 
nitude. And  the  year  was  also  one  of  wide  specula- 
tion. Furthermore,  this  speculation  was  conducted 
at  rising  prices.  On  the  New  York  Stock  Exchange 
the  dealings  almost  reached  those  of  that  phenomenal 
speculative  year  1901.  In  the  commercial  markets 
likewise  prices  pretty  generally  ruled  high.  The  fact 
that  the  agricultural  yield  in  1905  proved  unusually 
bounteous  was  another  circumstance  contributing  to 
make  the  total  of  bank  exchanges  large. 

In  brief,  then,  all  the  leading  influences  and  condi- 
tions were  such  as  to  augment  bank  clearings  every- 
where, thereby  producing  a  total  of  unexampled 
dimensions.  Including  New  York,  the  clearings 
reached  143,872  million  dollars,  against  only  112,449 
million  dollars  in  1904  and  109,209  million  dollars  in 
1903.  In  ratio  the  increase  was  27.7%  for  1905 
after  3.0%  increase  in  1904.  Of  course  a  large  part 
of  the  addition  was  made  at  this  center,  where  Stock 
Exchange  speculation  plays  such  a  prominent  part  in 
affairs  and  where  financial  operations  are  on  such  an 
exten,sive  scale.  Outside  of  New  York,  however,  the 
expansion,  though  smaller  in  ratio  and  extent,  is  no 
less  noteworthy.  In  fact,  in  one  sense  it  is  more  note- 
worthy. At  New  York  there  had  been  a  falling  off 
in  both  1902  and  1903.  On  the  other  hand,  outside 
of  New  York  there  had  been  no  loss  in  either  of  the 
years  mentioned,  but  rather  small  increases.  In  that 
case,  therefore,  the  1905  improvement  comes  on  top 
of  large  and  continuous  gains  in  all  the  years  preceding 
back  to  1896.  This  feature  of  the  return  is  graphically 
portrayed  by  the  following  tabulation  showing,  the 
clearings  separately  at  New  York  and  for  the  rest  of 
the  country  for  the  last  twenty-three  years. 


Clearings 

New  York 

Inc  or. 

Outside 

Die.  or 

Total 

Inc.  or 

Year. 

Clearings . 

Dec. 

New  York. 

Dec. 

Clear  ngs. 

Dec. 

1905 

$ 

93,822,060.202 

% 
+  30.7 

S 
50,050,914,157 

% 
+  13.8 

$ 
143.872.974,359 

% 
+  27.7 

1904 

68,649,418,673 

+  4.1 

43.800,245,342 

+  1.3 

112,449.664.015 

+  3.0 

1903 

65,970,337,955 

—13.0 

43.238.849.809 

+  3.8 

109.209.187,704 

—7.4 

1902 

76.328.189,165 

—3.9141,095.109,575 

+  6.7 

118,023.298,740 

—0.4 

1901 

79,427,685,842 

+  50.9138,982,329,340 

+  16.0 

118,410,015,182 

+  37.6 

1900 

52,634.201.865 

—13.4  33,436.347.818 

+  0.5 

80.070.549.083 

—8.5 

1899 

60.761,791,901 

+  44.833.285.008.882 

+  23.9 

94.047.400.7831  +30.6 

1898 

41,971,782,437 

+  25.020,854,774,887 

+  12.6 

08.820.557,324!  +20.2 

1897 

33.427.027.47 li  + 15.8i23.802, 043,485 

+  6.4    57.229.070,9501  +11,7 

1896 

28,870,775,0561    —3.3:22,375.548.783 

—4.31  51.246,323.8391    —3.7 

1895 

29,841,796,9241  +22.3 

23.338,903,840 

+  10.1 

53.180.700.704]  +16.0 

1894 

24,387,807,020—22.0 

21,072,251,587 

—7.0 

45.400.058.6091—15.9 

1893 

31.201,037,730 

—14.7 

22,882,489,378 

—9.4 

54,143,527,108   —12.5 

1892 

36,602,409,202 

+  8.0 

25.256.657.420 

+  10.8 

01,919,120.622 

+  9.5 

1891 

.33.749,322,212 

—9.9122,907,857,405 

—0.8 

50.057.179.017 

—6.4 

1890 

37,458,007,009 

+  4.4!23,087, 950,388 

+  14.2 

00.540,503,997 

+  7.9 

1889 

35.895,104.905 

+  15.4. 20, 215, 145. 550 

+  10.0 

50,110.250.455 

+  13.4 

1888 

31.100,027,5211    —7.1,18,384,040,054 

+  4.3 

49.484.584.175 

—3.1 

1887 

33.474,550,208!    -0.0  17.610,080,050 

+  13.2 

51.091,236,324 

+  3.8 

1886 

33.076,829,012   +19.0  15,570,851,854 

+  17.2 

49.247.681.400 

+  18.9 

1885 - 

28.152,201,330 

— 9. M3. 287. 102,263 

+  0.8 

41.439.303.5991    —0.1 

1884 

30.985.871.170 

—17.2  13.179.255,183     —7.6 

44.105.120.355   —14.6 

1883 

37.434.300.872 

—20.2|  14.265.522.880     +2.4 

51,699.823.752  —15.0 

While  the  marvelous  expansion  at  New  York  re- 
flects the  undiminished  confidence  which  prevailed  in 
the  financial  and  industrial  world  and  the  speculative 
activity  to  which  this  always  gives  rise,  the  growth  at 
the  outside  cities  may  be  taken  as  an  indication  of 
the  expansion  in  mercantile  trade  which  has  occurred 
in  recent  years.     This  makes  it  interesting  and  sig- 


nificant that  the  outside  clearings  for  1905  at  50,050 
millions  compare  with  only  26,854  millions  in  1898, 
showing  that  in  these  seven  years  the  volume  of  the 
exchanges  has  almost  doubled. 

In  considering  the  further  growth  in  these  outside 
clearings  in  1905,  it  should  be  remembered  that  though 
conditions  at  large  were  markedly  favorable  during  the 
twelve  months,  there  were  nevertheless  some  un- 
toward incidents  and  developments  affecting  adversely 
particular  localities  and  particular  geographical  groups. 
In  the  South  and  Southwest  the  shortened  yield  of 
cotton  in  1905  and  the  action  of  planters  in  with- 
holding supplies  of  the  staple  from  market  operated 
necessarily  to  reduce  bank  clearings  to  a  certain  ex- 
tent. The  yellow  fever  at  New  Orleans  and  at  some 
other  points  in  the  Gulf  States  was  an  influence  of  the 
same  description,  diminishing  particularly  the  trade 
of  the  Crescent  City.  The  fact  too  that  there  was  no 
World's.  Fair  in  1905  such  as  was  held  at  St.  Louis  in 
1904  was  still  another  circumstance  operating  in  the 
same  way.  Despite  all  this,  however,  the  outside 
clearings  made  increases  in  each  and  every  one  of  the 
twelve  months  of  1905.  The  ratio  of  addition  in  the 
closing  months,  to  be  sure,  was  not  so  large  as  in  most 
of  the  earlier  months,  but  that  followed  simply  from 
the  fact  that  in  these  closing  months  in  1904  there  had 
already  been  extraordinary  improvement.  This  re- 
mark ,  indeed ,  applies  to  the  clearings  at  New  York  as 
well  as  to  those  of  the  outside  cities — comparison  in 
both  instances  being  with  totals  of  very  exceptional 
proportions  in  1904.  We  subjoin  a  table  giving  the 
clearings  by  months  for  the  last  two  years,  both  for 
the  country  as"  a  whole  and  outside  of  New  York. 

MONTHLY  CLEARINGS. 


M'th 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1905. 

1904. 

% 

1905. 

1904.              % 

Jan  . 
Feb  . 
Mar  . 

$ 
11.845.018.812 
10.048.351.488 
12.915.789.511 

$ 
9.451.278.,S82 
7.727.105,027 
8.397,388.333 

+  25.3 
+  37.8 
+  53.8 

S 
4.110.894.257 
3.530.032.220 
4.184.381.014 

$ 
3.759,752.263     +9.4 
3.297.300.025!    +7.1 
3.593.385.343  +16.4 

1st  qr 

April 
May- 
June. 

35.409.759.811 

12.732.343.154 
12.057.137.810 
10.812,576.013 

25.575.771.742 

8.324.005.741 
8.229.870.656 
8.072.011.137 

+38.4 

+  53.0 
+  46.5 
+33.9 

11.825.307.497 

4.051.540.694 
4.173.090..393 
4.077.265.894 

10.650.437,631  +11.0 

3.533.362.056+14.7 
3.387.0.39,959, +23.2 
3,501,523,367^  +  16.5 

2dqr 

35.002.056.977 

24.625.887,534 

+  45.9 

12.301.902.981 

10,421,925,982j  +  18.0 

6  mos 

July 

Aug. 

Sept. 

71.011.816.788 

10.803.858.439 
10.899.923. lOG 
10.882.311.432 

50.201.659.276 

8.674.171.830 
8.020.043.295 
8.857.077.544 

+  41.0 

+  25.2 
+  35.9 
+  22.9 

24.127.210.478 

4.024.825.887 
3.919.158.240 
4.022.852.055 

21,072.363,613+14.5 

3.479.811.508+15.7 
3,304.443.4241  +  16.5 
3,502.309.883+14.9 

3dqr 

32.646.093.037 

25.551.292.075 

+  27.8 

11.966.836.188 

10.346,624,875; +  15.7 

9  mos 
Oct.. 

Nov. 

Dec  . 

103.657.909,825 

12.620.274.867 
13.145.761.753 
14.449.027.914 

75.752.951.951 

11.526.692.189 
12.520.895.702 
12,820.472.809 

+  36.8 

+  9.5 
+  5.0 

+  12.7 

36.094.046.666 

4.594.261.950 
4.003.090.542 
4.759.514.999 

31.418,988,488; +  14.9 

4.049.827.597+13.4 
4.183.241.701+10.0 
4.319.536.102+10.2 

4thqr 

40.215.064.534 

36.868.060.760 

+  9.1 

13.956.867.491 

12.552.605.550  +11.2 

Year 

143.872.974,359 

112621012,711 

+  27.7 

50.050.914,157 

43.971.594.038' +  13.8 

Still  another  noteworthy  circumstance  in  the  clear- 
ings records  of  1905  is  that  not  only  was  the  volume 
of  bank  exchanges  maintained  at  big  figures  through- 
out the  whole  of  the  year,  but  all  sections  of  the 
country  shared  in  the  improvement.  Very  naturally 
the  largest  ratios  of  gain  have  occurred  in  the  Middle 
States  and  on  the  Atlantic  Seaboard  (where  manu- 
facturing is  carried  on  so  widely  and  extensively  and 
where  financial  undertakings  play  such  a  prominent 
part  in  affairs)  and  on  the  Pacific  Coast,  where  phe- 
nomenal expansion  in  business  and  trade  is  being  ex- 
perienced. For  the  Middle  States  the  clearings  show 
an  increase  over  1904  of  34.3%  and  for  the  Pacific 
group  an  increase  of  25.8%.  For  the  New  England 
group  the  addition  is  15.0%,  for  the  Middle  Western 
group  it  is  10.9%  and  for  the  Far  Western  group 
10.7%,.     The   Southern   group   registers  the   smallest. 
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ratio  of  all,  luunely  7.1%.  It  is  this  last  group  which 
had  to  contend  particularly  with  the  untoward  circum- 
stances already  referred  to.  The  table  we  now  present 
gives  the  clearings  by  groups  for  each  quarter  of  the 
last  five  years.  The  significant  feature  in  this  table 
is  that  every  group  records  an  increase  over  1904  in 
every  quarter  with  the  single  e.xception  that  the 
Southern  group  fell  somewhat  behind  1904  in  its  clear- 
ings for  the  first  three  months. 


Clearings  Reported. 
(000s  omlued.) 


[1905. 

1904, 
New  York .\  I90;i, 

1902. 
11901. 

fl905 

1904. 

TDtal  other  Middle  1903. 

1902. 

11901. 

[1905. 

1904. 
Tot.  New  England j  1903. 

1902. 
11901. 

[1905. 

11904. 

Tot.  Middle  West. i  1903. 

1902. 

11901. 

[1905. 
(1904. 

Total  Pacific -i  1903. 

1 1902. 
11901. 

[1905. 

1904. 
Tot.  Other  West. -j  1903. 

1902. 
11901. 


1905- 
1904. 
1903. 
1902. 
1901. 


Total  Southern... 


Total  all 


[1905. 
1904- 
1903. 
1902. 
1901- 


[1905- 

1904. 

>Outsiae  New  York!  1903. 

11902. 

[1901- 

[1905. 
1904. 

t3aiiada »..U903. 

11902. 
U901. 


First  Second 

Quarter.       Quarter. 


Third  Fourth 

Quarter.       Quarter. 


Total 
Year. 


$  S 

23,684,452  23,300,154  20,f)79,257j20,258,197| 


14,925,334 
18,431,542 
17,785,304 
19,911,550 

2,844,150 
2,383,800 
2,6.39,532 
2.444,287 
2,279.335 

2,108,959 
1,823,408 
1,979,003 
1,974,918 
1,995.055 

3.529,952 
3.196,062 
3,204,523 
3,034,387 
2,590,112 

750.759 
641,380 
635,979 
528,436 
433.886 

894,546 
842,147 
793,462 
771,439 
652.104 

1,696.942 
1.762.981 
1,455,266 
1.362,414 
1.193.091 

35.409,760 
25,575,772 
29,139,907 
27,901,244 
29,055,133 

11,825,308 
10,650,438 
10,708.425 
10,115,880 


14,203,902  15,204,607 


731,884 
581,072 
630,415 
539,198 
418,988 


17,200,070 
19,125,518 
24,823,104 

3,107.080 
2,452,473 
2,810,282 
2,070,375 
2,702.200 

2,166,457 
1,855,803 
1,94^,508 
1,980,155 
2,178,403 

3,603,571 
3.234.202 
3,289,499 
3,092,033 
2,870,985 

836.752 
649,232 
632,349 
561,746 
469,001 

920,552 
782,080 
800,884 
737.402 
689,388 

1.667,491 
1,448,075 
1,368,228 
1,346,781 
1.180,193 

35,602.057 
24,626,087 
28,122,880 
29,521,072 
34,913.337 

12,301,903 
10,421.925 
10,856,810 
10„395.553 


9.143,583  10,090,233 


812,335 
647,123 
696,094 
672,432 
474.108 


14,933,887 
19,215.156 
16,058,613 

2,955,868 
2,453.529 
2,579,692 
2,553,749 
2,229,867 

2,040,844 

1,724.455 
1,809,820 
1,802,025 
1,887.098 

3,553,411 
3,220,923 
3,178,494 
3,037,707 
2,799.467 

889.357 
675,988 
056,104 
586,180 
495,928 

933,393 
843.551 
817,497 
782,528 
733,408 

1,593,963 
1,412,180 
1,328,901 
1,235,672 
1,086,644 

32,646,093 
25,551,093 
25,304,395 
29,272,016 
25.291,026 


24.315.456 
15,338,833 
20,202,151 
18,634,419 

3,343.722 
3,023,287 
2.571.117 
2,703,881 
2,485,973 

2,373,469 
2,149,955 
1,925,734 
2,056,734 
2,036,168 

4,051.192 
3,627,978 
3.399,002 
3,242,836 
3,110,956 

996,156 
794,871 
727.042 
696.561 
574,891 

1,144,622 

1,049,224 

963,548 

921,538 

877,770 

2,047,803 
1,917,290 
1.716,664 
1,505,265 
1,430,343 


93,822,000 
08,649,419 
65,970,3.38 
70,328,189 
79,427,686 

12,250.820 
10,313,149 
10,606,623 
10,372,292 
9,697,435 

8,689,729 
7,553,621 
7,604,785 
7,879,832 
8.096.727 

14,738,126 
13,285,825 
13,071,518 
12,406,963 
11.371,519 

3.473,024 
2,761,471 
2,651,474 
2,372,923 
1,973.707 

3,893,013 
3,517,002 
3,375,391 
3,212,967 
2,952.670 

7,006,202 
6,540,526 
5,869,059 
5,450,132 
4,890,271 


40.215,064  143,872,974 
36,868,061  112,621.013 
26,641,940  109,209.188 
31.328,967  118,023,299 
29.150,519  118,410,015 


11.966,836  13,950.8671  50,050,914 

10,346,425  12,552,8061  43,971,594 

10,370,508  11,303,1071  43,238,850 

10,056,861 '11,120,815!  41,695.109 

9.232,413  10,516,100,  38,982,329 


826.346 
678,171 
649,238 
632,210 
473,787 


959,557 
836,720' 
716,574 
681. 362 i 
630.215' 


3,330,122 
2,743,086 
2.692,321 
2,525,202 
1.897.098 


How  general  the  expansion  in  clearings  has  been  is 
still  more  strikingly  revealed  when  we  examine  the 
retiiTns  for  the  separate  cities.  Out  of  103  cities  fur- 
nishing comparative  figures  only  1 1  have  fallen  be- 
hind. All  the  rest  have  increases.  Among  the  large 
cities  there  are  only  two  that  show  any  contraction, 
namely  New  Orleans  and  Cincinnati,  and  the  reason 
for  the  lessened  volume  of  bank  exchanges  at  those 
points  has  already  been  indicated.  The  following 
table  shows  the  clearings  for  the  last  four  years  at  all 
the  leading  cities  throughout  the  country,  both  for 
the  full  twelve  months  and  for  December  by  itself. 

BANK  CLEARINGS  AT  LEADING  CITIES  FOR  DECEMBER  AND  THE  YEAR. 

December. Jan.  I  to  Dec.Sl. 

<000,000s  1905.  1904.  1903.  1902.  1905.  1904.  1903.  1902. 

omitted.)  $$$$  $$$$ 

New  York 9,690  8,501  5,498  6,166  93,822  68,649  65,970  76,328 

■Chicago    995  860  761  738  10,142  8,990  8,756  8,.395 

Boston 712  644  555  578  7,655  6,032  6.717  6.930 

Philadelphia 623  624  494  6.36  6,929  5,776  5,842  5,876 

St.  Louis 261  259  234  209  2,890  2,793  2,510  2.507 

Pittsburgh 228  203  167  176  2,500  2,063  2,367  2,148 

■SanFranclsoo 170  140  134  136  1,836  1,635  1,520  1,373 

Baltimore    131  120  98  102  1,290  1,128  1,172  1,203 

Cincinnati Ill  110  94  95  1,205  1,223  1,156  1,081 

KansasCity 110  100  95  89  1,198  1,098  1,075  988 

Cleveland 70  62  63  66  775  694  802  763 

New  Orleans 114  112  116  71  963  971  828  672 

Minneapolis 97  95  80  73  914  843  741  721 

Louisville 55  51  40  44  002  658  629  601 

Detroit 56  49  44  47  598  526  523  527 

Milwaukee 43  40  36  35  430  409  394  356 

Providence   37  31  34  31  381  349  357  354 

Omaha 40  38  33  32  443  .398  394  363 

Buffalo -.-  32  30  28  29  351  327  321  304 

St. Paul 34  31  27  30  343  310  i09  294 

Indianapolis 33  29  27  27  345  320  317  270 

Denver 30  26  21  19  32S  230  237  230 

Richmond >6  23  19  19  200  240  203  2l:< 

Memphis    32  28  31  22  273  201  214  179 

Seattle.- 29  20  18  18  302  222  207  192 

Hartford    14  12  11  12  102  140  137  140 

SaltLakeCity 25  16  17  19  212  160  160  175 

Total    .._ 13,793   12,254     8,781     9,417   137,154   10),8,')3   103,748   113,082 

Other  cities (51         666         514         468       0.719       5,708       5,461        4,941 

Totalall 14,449   12,820     9,295     9,885   143,873   112,621   109,209   118,023 

Outside  New  York.   4.759     4,319     3.797     3.719     50,051     43,972     43.239     41,6'„5 

The  December  figures  are  interesting  as  proving  that 
the  tendency  towards  growth  was  m'aintained  to  the 


very  close.  It  will  be  observed  that  at  Chicago  clear- 
ings for  the  twelve  months  reached  and  pa.s.sed  the 
10,000-million  mark.  A  detailed  statement  showing 
the  '^clearings  for  the  last  two  years  at  every  city 
having  a  clearing  house  was  published  in  the  "Chron- 
icle" of  January  6  1906,  page  1. 

As  concerns  the  activity  of  Stock  Exchange  specu- 
lation, an  indication  of  its  magnitude  is  furnished  in 
the  fact  that  the  stock  sales  on  the  New  York  Stock 
Exchange  for  1905  aggregated  263,081,156  shares,  as 
against  187,312,065  shares  for  1904  and  161,102,101 
shares  for  1903.  The  1905  total  does  not  quite  equal 
that  of  1901,  when  265,944,659  shares  were  dealt  in, 
but  the  market  value  of  the  sales  in  1905  was  actually 
much  heavier,  reflecting  the  higher  level  of  values 
now  prevailing  and  also  the  increased  transactions  in 
the  high-priced  properties.  The  total  of  the  market 
values  in  1905  was  21,295  milUons,  against  20,431 
miUions  in  1901.  It  is  of  course  well  known  that  most 
of  the  dealings  in  stocks  on  the  Exchange  are  cleared 
through  the  Stock  Exchange  Clearing  House  and  that 
hence  such  dealings  do  not  directly  enter  into  the 
volume  of  bank  exchanges.  Nevertheless,  indirectly 
Stock  Exchange  business  does  affect  very  materially 
the  course  and  volume  of  bank  exchanges,  as  we  have 
so  many  times  pointed  out  in  these  columns.  We 
add  now  a  table  to  show  the  share  sales  for  each  of  the 
last  twenty  years. 

NUMBER   AND   VALUE   OF   SHARES   SOLD   AT  NEW   YORK   STOCK 
EXCHANGE. 


Year.  I 


Stocks, 
Shares. 


Av'gei        Values       I 
Price.'  (approximate) 


1905-.- 
1904..- 
1903.-- 
1902..- 
1901.-- 
1900-.- 
1899- _ - 
1898..- 
1897..- 
1896.-. 


Year. 


Stocks,      Av'ge 
Shares.     'Price. 


Values 
(.approximate) 


263,081,156 
187,312,065 
161,102,101 
|188, 503,403 
l265,944,659| 
138,380.1841 
176,421.135 
112.699,9571 
77,324,172 
54,654.096! 


$  I 

87.3  21.295.723,688 
69.9  12,061,462.399 
73.2  ill,004.083,001i 
79.9  !l4.218.440,083 
79.0  120.431.960,551 
69.2     9,249,285,109 

78.6  13,429,291,715 

72.7  t  8.187.413.985 
67.0  ,  4.973.653.065 
65.2  I  3,329,969,940 


1895... 

1894... 
1893... 
1892-.- 
1891... 
1890... 
1889... 
1888-.- 
1887..- 
1886..- 


66,683,2321 
49,076.032 
80.977.839 
85.875,092; 
69,031.689 
71.282.885' 
72,014.600 

:  65,179.106 
84.914.616 

100.802.0501 


60.3  I 

64.2 

00.3 

63.5  ! 

57.1  i 

60.2 

61.0 

62.5 

01.1 

65.6 


3.808.338.604 
3.094.942.769 
4.550.260.916 
4.874.014.262 
3.812.247.419 
3.977.604,193 
4.059.231.891 
3.539.519.143 
4.508.778.899 
5,885.662.200 


We  also  give  the  following,  showing  the  sales  by 
months  for  the  last  two  years.  It  will  be  noted  that 
in  the  last  three  months  the  sales  did  not  come  up  to 
those  for  the  corresponding  period  in  1904,  when, 
however,  they  were  of  extraordinary  amount. 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1905. 

\ 

1904. 

Mth. 

Number  1 

01        r 
Shares.    i 

Values. 

Number 

n1 

Values. 

Par.        1      Actual. 

Shares. 

Par.        1      Actual. 

Jan  . 
Feb. 
Mar. 

Istqr 

April 
May- 
June 


20.792,558Jl.931.154.400  1.374.870.487  12.260,624  1,159.581.975  666.948.926 
25.239.088:2,323,637,8502,014.502,018  8,789,259  793,179,950  500.002.419 
29.138,838|2,708,955.976  2,178.193,160  11,440,966  1,053,978.950     654.008,461 


75,170,484  6,963,748,225  5,567,025,66132,490,839,3,006,740,875  1,820,959,806 


29,298,456  2,789,542,050  2.670.498.407  8.205.5291 
20,517, 560ll.911.014,560  1,768.624.018  5,290.110 
12.570.469;1, 132.492, 100     999.484,627    4,972,8041 


772,667,250  439.390,481 
500,722.000  287,964,816 
465,355,700     250,000,002 


13.273.655  1,214.488.750  1.075.487.631  12.402.394  1.137,679,700  698,535,339 
20,205,735  1,836,932,2001,640,410,47812,474,7891,070,701,950  053,946,861 
16.012.044  1.488,401.3601,335,798,497  18,767.2641.712.943.0001,102,487.948 


49,491.434  4.539.822.300  4,057,696.606  43,704,447  3,921,326,2502,454,970,148 


2d  qrj62,392, 485j5,833,049,3005, 428.007, 112  18,468. 443;1,738,734,950     977.355.299 

6  m'sil37562  969112,796  797525  10,996  232773  50,959, 282i4,745,475.825  2,798,315,105 

July- 
Aug- 
Sept 

3d  qr 

9  m's  187054  403  17336  619,825'16053  929,379  94,663,729  8,666.801,075  5,253,285,253 

:  I  :  I 

Oct  .117,674,80711,634,368,380,1,458,976,410  32,674,449  3.045,453,275  2,100,497,681 
Nov.!26,823,550:2.469. 764.700  2, 178,330, 407  31, 981, 066  3,048,0,35. 200  2, 717,691,418 
Dec. 131, 528. 39012.959.343,875  2,004,487,492  28.092,8212,633,348.000  1.989,977,967 

4thqri76,026, 75317,003, 476,956  6.241.794.309  92.648.336|8,726.S3G. 475  6, 808, 167, 146 

Yeari  263081156!24400096,780!21295723,6S8, 187312065  17393637 ,550'l2061452,39 9 

As  stated  by  us  in  previous  annual  reviews,  there 
are  no  official  data  to  indicate  the  volume  of  business 
on  the  mercantile  exchanges.  Following,  however, 
our  practice  of  other  years,  we  have  made  up  from  the 
figures  given  from  day  to  day  in  the  daily  papers  cer- 
tain results  with  reference  to  the  dealings  on  the  New 
York  Produce  Exchange.  From  these  it  appears  that 
Inisinees  in  grain  on  that  Exchange  did  not  equal  that 
of  1904,  and  also  fell  below  that  of  other  recent  years. 
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SALES  OF  FLOUR.  WHEAT,  ETC.,  AT  NEW  YORK  PRODUCE  EXCHANGE, 
<Two  ciphers  (00)  omitted  from  figures  for  Wheat,  Corn.  Onts,  Barley  and  Rye.) 


1st  quarter. 


2d  quarter. 


3d  quarter. 


4th  quarter, 


Total  1905 -. 
Total  1904.. 
Total  too.'!-. 
Total  1902-- 
Total  1901- - 


Flour. 

Bbls. 

,SG7,S00 

5.S6,100 

559.900 

549.300 

658,800 

967,500 

464,100 

656.900 

483.100 

719.200 

1,223,850 
576.400 
623,900 
473,000 
702.250 

1,059.700 
728.400 
620,000 
.553.600 
557.100 


Wheat . 

Hush . 
100. .571. 
204.966. 

88.901, 
139.082. 
128.288. 
105.900. 
107,831, 
126,981, 
162.005, 
200.270. 
109,688, 
137,977. 
128,953. 
133.025, 
213.899, 

87.748, 
116.2X8 
104.437, 
100.392, 
200.470. 


Corn . 

Bush . 
0  9,817,0 
0  7,110,0 
0  20,302,0; 
0,15,4.59,01 
Oi  14, 458,0 
O!  6,024,0; 
0'  4.017.01 
0  17.675.0 
0  13.159.0 
0.23.279.0 
0  8.502.0 
0  7,135,0i 
0: 12,053,01 
0  13,090,0 
0,27,176,0 
0  0,152,0 
0'  7,629,0 
0,  9,534,0 
O' 18,501,0 
0,18,035,0 


Barley 
Oats.    l&Malt. 


Bush.  I 
3,039,0 
5,855,0 
7,982,0, 
4,838,0l 
7,141,0, 
3,575,0 
5,108,01 
9,034,0 
8,574,0i 
6,849,0! 
5,160,0 
5,939,0, 
6.989,01 
6,703,01 
7.712,0! 
4,887,0 
6,224,0 
7,351,0 
7,421,0 
8,156,0 


Bush . 

25,0 

60,0 

245,0 

200,0 

405,0 

70,0 

'mo 

"  32",6 
109,0 

60,0 
569.0 
.360.0 
205.0 
1.746,0 
565.0 

65.0 
468.0 
525.0 


4.118,850'409.907.0  31.095.0  16.661.0  1.950.0 

2.355.000  567.072.0  25.897.0  23.126.0'     685.0 

2.466.700  449.272.0  59.504.0  31.356,0      979,0 

2,059.000  ,535.164.0  60,209.0,27.526.0  1.028.0  2,956.0  636.158.500 

2.637.350  742.927  0  82.948,0'29, 858,0  l,167,0i     748,0  869,516,075 


Rye 
Bush. 


94,2 
40,0 
86,0 

" '  '2,6 

1,174,0 

1,420,0 

318,0 

280,0 

"ioy,6 

558,0 

300,0 

5,0 


Total. 


938,0 
44,0 


Bush . 
123,357,100 
220,634,450 
120,043,750 
162, 090,. 850 
153,342  600 
120.5221750 
119.046.450 
157.920.050 
187.991,950 
2.33.9,84.400 
129,246,325 
153,704,800 
151,478,550 
155.864,500 
252,452,125 
105,306,650 
133,993,800 
124,204.000 
130,211,200 
229,736,950 


285,0  478,4.32,825 

627, 379. .500 

I.375.2I553.646.350 


RAILROAD  GROSS  EARNINGS  FOR  DECEMBER. 

Large  and  general  improvement  is  still  the  most 
noteworthy  feature  of  the  returns  of  earnings  of  United 
States  railroads.  We  present  below  certain  compila- 
tions covering  the  month  of  December.  As  less  than 
two  weeks  have  elapsed  since  the  close  of  the  month, 
the  statement  is  necessarily  limited  to  the  companies 
which  furnish  early  preliminary  returns,  comprising  an 
aggregate  of  81 ,238  miles  of  road.  The  number  of  roads 
which,  for  local  or  special  reasons,  are  still  obliged  to 
report  decreases  (forming  in  that  respect  exceptions 
to  the  rule)  has  been  so  far  reduced  that  there  are  now 
only  nine  which  have  losses  of  any  material  amount, 
while,  on  the  other  hand,  the  gains  not  only  are  gen- 
eral, but  in  many  cases  are  of  large  dimensions.  In 
the  aggregate  there  is  an  improvement  on  the  57  roads 
reporting  in  amount  of  $5,441,832,  or  9.54%. 

The  ratio  of  improvement  would  have  been  much 
more  marked  except  for  the  circumstance  that  the 
month  had  one  less  working  day  than  the  correspond- 
ing month  of  the  preceding  year — December  1905  hav- 
ing contained  five  Sundays,  whereas  December  1904 
had  only  four.  With  allowance  for  this  loss  of  a  work- 
ing day,  the  December  exhibit  would  rank  as  the  very 
best  of  the  year.  It  should  also  be  borne  in  mind  that 
Southern  roads  sustained  a  very  heavy  falling  off  in  one 
important  item  of  tonnage.  We  refer,  of  course,  to 
the  cotton  traffic.  Whether  we  attribute  this  falling  off 
to  the  shortage  in  the  crop  yield  or  to  the  withholding 
of  cotton  from  market,  or  to  both  causes  combined, 
the  fact  of  a  lessened  movement  in  the  staple  remains 
in  either  event.  The  shipments  overland  for  December 
1905  were  only  228,605  bales,  against  280,095  bales  in 
December  1904,  while  the  receipts  at  the  Southern 
outports  footed  up  but  1,040,865  bales,  against 
1,358,075  bales  in  the  same  month  in  1904  and  1,398,- 
165  bales  in  December  1903.  In  this  last  instance,  the 
loss,  it  will  be  seen,  amounts  to  considerably  over 
300,000  bales — by  no  means  a  small  item.  On  the 
roads  where  cotton  is  a  leading  item  of  freight,  the  loss 
is  plainly  discernible  in  diminished  earnings.  On  the 
other  hand,  in  the  case  of  the  companies  having  lines 
to  or  through  the  iron  and  coal  districts,  the  loss  in  the 
cotton  traffic  has  been  made  good  by  the  increased 
tonnage  in  iron  and  coal  and  in  general  and  miscel- 
laneous articles  of  freight — and  for  this  class  of  roads 
(which  constitute  the  great  majority)  there  are  in- 
creases in  earnings  notwithstanding  the  shrinkage  in 
the  cotton  traffic. 

We  need  hardly  tell  the  reader  that  the  record  of  im- 
provement in  the  December  earnings  (speaking  of  the 
roads  collectively)Jhas  been  a  continuous  one — that 


the  gain  now  shown  follows  gains  in  the  same  month 
of  1904  and  also  larger  or  smaller  increases  in  the  cor- 
responding months  of  the  years  preceding.  Here  is  the 
evidence  of  the  fact: 


Mileage. 

Gross  Earniiigs. 

Increase  (+) 
or 

year 

Year 

In- 

Year 

Year 

Given . 
Miles. 

Prec'ng 

re'S( 
0.8P 

Given . 

Preeedirw . 

Decrease  ( — ) . 

Year. 

Roads 

Miles. 

S 

$ 

11,791,251 

S 

% 

1896    - 

130 

93.075 

92,282 

10.895.711 

— 895.54f 

2.14 

1897    

1.33 

99,418 

98.122 

1.32 

.50,020.  lO.'^ 

44,542,149 

-1-5.478.044 

12.29 

1898    

129 

96,285 

95.191 

1.1.5 

19.630.312 

46,474,701 

4-3, 1.55. Oil 

6.78 

1899    

113 

98.508 

96.637 

1.93 

55.557.813 

51,661,909 

+  3..K95.9n4 

7.54 

1900    

101 

96.447 

03,002 

3.70 

59.606.431 

.54.271.094 

+  5.335.337 

9. S3 

1901    

99 

103,496 

100.694 

2.78 

64.922.983 

62,104  946 

+  2.818,037 

4. .53 

1902    

80 

100,638 

98.. 801 

1.86 

70.769,049 

64,416,412 

+  6,352.657 

9.85 

1903    

71 

89,279 

87,067 

2.54 

61,868.261 

.59.114.002 

+  2.754.259 

4.66 

1904    

67 

84.143 

82,607 

1.86'59, 429,656 

55.069.547 

H  4.360.109 

7.91 

1905    

57 

81,238 

79,804 

1.79  62.469,679 

57,027,847 

+  5,441,832 

9.54 

Note. — Neither  the  earnines  of  the  Merican  roads  nor  the  nr.lDing  operations  of 
the  anthracite  coal  roads  are  Included  in  this  table. 

Activity  and  prosperity  continued  through  the  whole 
range  of  industrial  interests,  and  it  is  that  fact  that  ac- 
counts for  the  large  and  general  improvement  in  reve- 
nues. Some  roads  also  had  an  advantage  from  a  heavier 
grain  movement.  This,  however,  does  not  apply  to  all 
the  lines.  The  grain  movement  in  the  aggregate  was 
larger  than  for  the  corresponding  period  in  1904,  and 
yet  there  was  much  irregularity  as  between  the  differ- 
ent cereals  and  the  different  receiving  points.  Tak- 
ing the  figures  for  the  four  weeks  ending  December  30 , 
the  deliveries  of  wheat  in  1905  aggregated  21,668,643 
bushels,  comparing  with  only  17,757,713  bushels  in  the 
same  four  weeks  of  1904.  Contrariwise,  the  receipts  of 
corn  in  this  period  amounted  to  only  20,929,896 
bushels  in  1905,  against  26,699,748  bushels  in  1904. 
In  oats,  again,  there  was  a  very  large  increase,  the  de- 
liveries for  1905  having  been  16^161,356  bushels,  as 
against  only  8,510,753  bushels  in  1904.  There  was  also 
an  increase  in  the  minor  cereals.  Taking  wheat,  corn, 
oats,  barley  and  rye  together,  the  receipts  for  the  four 
weeks  of  1905  were  67,127,732  bushels,  as  against 
60,423,195  bushels  in  1904.  The  grain  movement  in 
detail  in  our  usual  form,  appears  in  the  following: 


Four  Weeks 
Ending 
Dec.  30. 

Chicago — 

1905 

1904 

Milwaukee — 

1905 

1904 

St.  Louis — 

1905 

1904 

Toledo — 

1905 

1904 - 

Detroit — 

1905 

1904 

Cleveland — 

1905 

1904 

Peoria — 

1905 

1904 

Duluth — 

1905 

1904 

Minneapolis — 

1905 - 

1904 . 

Kan.ia.t  City — 

1905 . 

1904 - 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Flour, 
(bbls.) 


611,941 
610.843 


101.970 
207.975 


189.960 
176,050 


32,000 
16,400 

4.888 
33.313 

89,900 
81,000 

145.000 
19.390 


Wheat, 
(busk .) 

9,56,225 
2,018,948 

610,440 
795.620 

1,408,343 
1,090,581 

253.200 
295,000 

262,541 
128.372 

51.628 
31.849 

42,400 
48,800 

3,276,177 
2.198.773 

12.322.730 
9,766.470 

2.485,000 
1,383,300 


Com. 
(6?isft.) 

10,075,502 
15,560.700 

398,050 
821,750 

2,001. .550 
1.342.065 

865.000 
1,158.000 

1,064,966 
877.950 

1.261.100 
1,867.781 

1,301,200 
1,748,000 

1,758 


615,472 
1,131.600 

3,345,700 
2,191,900 


Oats. 
0ush.) 

7.665,478 
2,179.655 

916.400 
521,301 

1,. 582.600 
928,800 

244.900 
154,500 

347,231 
294,618 

337,726 
702,415 

1,028,200 
509,200 

903,181 
733,714 

2,563.240 
1,351.350 

572.400 
235.200 


Barley, 
(bush.) 

2,439.099 
2,776,404 

1,781,500 
1,781,100 

562, .521 
290,000 


2,000 


Rye. 
(bush.) 

206.000 
136,973 

126,400 
93,600 

68,000 
33,345 

8.500 
8,170 


10.060 
3,000 

287,500 
318,000 

925,093 
496,234 

1.582,430 
1,317,940 


1,000 

12,800 
30,400 

71,462 
85,255 

286,470 
81.662 


21,668.643 
17,757,713 


20,929.898 
26.699,746 


16.161,356 
8.510,753 


7,588,203 
6.984.678 


779.632 
470.305 


Total  0]  All— 

1905 1.175,659 

1904 1,144.971 

We  have  referred  above  to  the  contraction  in  the 
cotton  movement.  This  contraction  was  large  and 
general,  and  yet  not  all  points  were  affected  in  equal 
degree;  indeed,  two  or  three  points  actually  record  in- 
creased receipts.  The  point  which  suffered  most  was 
New  Orleans,  having  received  in  December  1905  only 
240,445  bales,  as  against  446,467  bales  in  December 
1904.  It  by  no  means  follows  that  this  loss  reflects  a 
loss  to  that  extent  by  reason  of  a  diminished  crop  j^ield. 
May  we  not  assume  that  the  yellow  fever  at  New  Or- 
leans has  operated  to  diminish  the  movement  of  cotton 
through  the  Crescent  City  The  fever  was  stamped 
out  before  December,  but  it  is  reasonable  to  suppose 
that  while  the  fever  still  prevailed  contracts  were  made 
for   shipments    through    other   ports    of   considerable 
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amounts  of  cotton  that,  except  for  the  fever,  would 
have  passed  through  the  Crescent  City .  In  this  way  the 
influence  of  the  fever  may  be  felt  throu  gh  the  whole  of 
the  current  crop  season.  Some  cotton  certainly  was 
deflected  to  Galveston,  and  it  is  a  noteworthy  circum- 
stance that,  while  New  Orleans  suffered  such  an  ex- 
treme shrinkage  in  its  cotton  movement,  at  Galveston 
the  movement  was  almost  equal  to  that  of  the  preced- 
ing year,  the  receipts  at  the  latter  point  in  1905  hav- 
ing been  327,323  bales,  as  against  339,367  bales  in 
December  1904.  The  table  which  follows  shows  the 
receipts  at  all  the  leading  Southern  ports. 

RECEIPTS  OF  COTTON  AT  SOUTH  ERN  PO  RTS  IN  DECEMBER  FOR  SIX 
YEARS.   1900  TO  1905.   INCLUSIVE. 


Ports. 

December 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

Galveston bales- 

Sabine  Pass.  &c 

New  Orleans 

Mobile 

Pensacola,  &e 

Savannah  

Brunswick,   &c 

Charleston 

327,323 
40,191 

244,445 
32.177 
20.577 

169,431 

48,781 

16,773 

150 

32,959 

98',3i5 
3.743 

3,39,367 

47,754 

446,467 

52,718 

50,861 

225,953 

48,564 

25,632 

222 

29,733 

89',4i6 
1,388 

454.106 

17.674 

428.827 

3  6,068 

4  4.108 
221,148 

22,781 

19,801 

166 

55,233 

60 

95,476 

2.717 

262.803 

20,481 

400,432 

41.997 

43.158 

215.150 

25.512 

38.393 

206 

51,725 

57 

102.424 

2.269 

384.479 

22,996 

386,400 

29,911 

45,349 

202,911 

24,438 

65,115 

635 

44,523 

81 

79,818 

3,076 

350.998 
9,963 

395,890 
20,829 
32,143 

149,606 
18,957 
22,531 

Port  Royal,  &c 

WUminston 

Washington,  <tc 

Norfolk 

Newport  News,  &c. . . 

222 

33,942 

76 

68.923 

8.786 

Total 

1.040,865 

1,358.075  1,398.165 

1,204.607 
•1 

1,289,732 

1,112.866 

Analyzing  the  figures  at  New  Orleans  further,  we 
discover  that  the  bulk  of  the  loss  is  in  the  deliveries 
over  two  main  routes,  namely'  the  Texas  &  Pacific  and 
the  Yazoo  &  Mississippi  Valley.  The  latter,  together 
with  the  Illinois  Central,  brought  in  101,546  bales,  as 
against  207,428  bales,  and  the  Texas  &  Pacific  brought 
in  only  47,979  bales,  as  against  110,939  bales.  It  is 
significant  that  tlje  Yazoo  &  Mississippi  Valley  and 
the  Texas  &  Pacific  are  the  two  roads  in  our  table  with 
largest  amount  of  decrease  in  earnings,  and  that 
there  is  only  one  other  road  that  has  a  loss  in  earnings 
amounting  to  as  much  as  S30,000,  namely  the  St. 
Louis  Southwestern,  which  latter  runs  through  the 
cotton  belt  of  the  Southwest  and  presumedly  suffered 
a  decrease  in  its  cotton  traffic. 

The  gains  in  earnings  among  the  separate  roads  are, 
as  already  stated,  in  many  instances  of  large  magni- 
tude. The  three  trans-continental  lines  to  the  Pacific 
Northwest,  together  with  the  New  York  Central ,  lead , 
however,  all  the  rest.  The  Canadian  Pacific  has  Sl,- 
051,000  increase,  the  Great  Northern  $647,545  and 
the  Northern  Pacific  1747,995  increase,  while  the  New 
York  Central  is  distinguished  for  a  gain  of  $852,149. 
The  following  shows  all  changes  for  the  separate  roads, 
whether  increases  or  decreases,  for  amounts  in  excess 
of  $30,000: 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  DECEMBER. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP 


Itic.tsci  Sf  s 

Canadian  Pacific SI  ,051 ,000 

N.Y.  Cent.  &  Hud.  Riv.       852,149 

Northern  Pacific 747,995 

Gt.  North.  Svst.  (2  rds.)       647,545 

Southern  Railway 291,519 

Minn.  St.  P.  &S.  S.  M..       231,163 

Mo.  Kansas  &  Texas 222,763 

GrandTr.  of  Can.(3  rds.)       215,615 

Denver  &  Rio  Grande 

Col.  &  So.  Sy.st.  (2  rd.s.). 
Wheeling  &  Lake  Erie.. 
Mo.  Pac.  Sy.st.  (2  rds.).. 
Chicago  Great  Western. 
Louisville  &  Nashville.. 

Minn.  &  St.  Louis 

Illinois  Central 

Det.  Tol.  &  Ironton  and 
Ann  Arbor  System 


164,900 

159,163 

121,371 

121,342 

97,169 

93,387 

80,484 

65,256 

61  ,323 


ItXCTCClSC  S 

Iowa  Central ..  $58,003 

Canadian  Northern 53 ,200 

Mobile  &  Ohio 48,276 

Cin.  New  Orl.&  Tex  Pac.  44,063 

Chic.  Ind'polis  &  Louisv.  34,951 


Total  (representing  28 

roads)    $5,462,637 


Yazoo  &  Miss.  Valley... 

Texas  &  Pacific 

St.  Louis  Southwest 


Decreases. 

$104,583 

60,790 

45,896 


Total    (representing  3 

roads)    $211,269 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups  according  to  their  location. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

1905. 
December —  S 
Canadian  Pac  6,568,000 
Chi  Gt  West.  aV42,202 
Dul  S  S  &  Atl  213.548 
GtNorSvstem  4.35^.842 
Iowa  Central,  278.531 
Minn  &  St  L.  312.927 
MSP&SSM  931.748 
Northern   Pac  5.  110.632 

Total 17.515,430  14.580,437  13,190,809  12,941,900  11,987,273     9,713,389 


1904. 

1903. 

1902. 

S 

S 

S 

4.517,000 

4,264.815 

3,959.146 

0645, 0.i3 

685,208 

647.323 

191.913 

190.925 

202.205 

3,710.298 

3,270.563 

3,,396,.3SS 

220.528 

191.113 

198.592 

232.443 

257,141 

2G5.627 

700,585 

531.982 

513.454 

4.362,637 

3.799,122 

3,759.105 

1901. 

1900. 

S 

S 

3,497,733 

2,988,911 

628,582 

556.666 

203.800 

181.410 

3,232,273 

2.467.812 

212.424 

207.264 

285.532 

273.463 

510.402 

385.829 

3.416.527 

2.652.034 

December — 
Bun  R  &  P.. 
Chic  Ind  &  L. 
Gr  Tr  of  Can.1 
Gr  Tr  West  \ 
D  G  II  &  MJ 
Illinois   Cent 
N  YC&HR.a 
To!  P  &  West 
Tol  St  L  &  W 

Waba.sh    

Wh  &  Lake  E 


1905. 
S 

660,877 
401,821 


1904. 
% 

645,446 
426,870 


3,401,472  3.186,857 


4,558,359 

7.746.083 

116,681 

315,417 

2,001,840 

459,000 


4.493.103 

6,893,934 

127.509 

304.837 

2.0.32.399 

337,629 


1903. 
$ 

511,818 

405.913 

r2, 479.638 

•I  388.755 

[     110.388 

3.806.150 

0.443.525 

105.6,10 

258.015 

1,881.094 

348,880 


1902. 
S 

528.975 
393.954 

2,326.080 

441.109 

89.909 

3.787.102 

6,202,785 
114,082 
294,208 

1.694.345 
330.350 


1901. 
$ 

475.041 
354,496 

1,924,702 
383,494 
113,287 

3,413,125 

5,090,120 

94,898 

219,920 

1,592,.342 
253.580 


1900. 
S 

439.911 

351,462 
1.993,847 

406,171 

92,441 

3.267,706 

5,601.381 

96,701 

214.253 
1.536,237 

251,681 


Total 19,787,556  18,447,584  16.740,412  16,203,559  14,515,005  14,251,791 

o  The  Fall  Brook  System,  the  Beech  Creek  RR.,  the  Wallklll  Valley  RR.  and 
the  Boston  &  Albany  Included  for  all  the  years. 


EARNINGS    OF   SOUTHERN    GROUP. 


December — 
AlaGtSou_.. 
Ala  N  O  &  T  P- 

NO&NE. 

Ala  &  Vicks 
VicksSh&P 

Cent  of  Ga. . . 

C  N  O  &  T  P. 

Lou  &  Nash.d 
Mobile  &  Ohio 
Southern  Ry_ 
Yazoo  &  M  V 


1905. 

S 
0318,050 

257,184 

137,966 

127,913 

1,012,826 

a647,572 

3,532,250 

703,950 

4,531,034 

924,595 


1904. 

S 
311,613 

216,081 

145.375 

152,998 

996.523 

603,509 

3,438,863 

715,674 

4,239,515 

1,029,178 


1903. 
S 

272,557 

214,673 
131,812 
139,992 
926,891 
529,597 

3,186,465 
665,495 

3,916,072 
846,215 


1902. 

S 
216,203 

191.747 
114.681 
116.700 
816.381 
402.106 

3,005.904 
620.583 

3,531.963 
759,952 


1901. 

$ 
213,879 

170.096 

•    102.097 

112.109 

750.992 

429,. 393 

2.495.069 

553.102 

3,165.321 

665.083 


1900. 
S 

204.008 

182,820 
106.241 
102,087 
634,777 
412.369 

2.425.023 
584.716 

3.124.645 
737,959 


Total 12,253,340  11,849,329  10,829,769     9,836,220     8,657.141     8,514,645 

a  Fi^ires  for  fourth  week  of  1905  not  yet  reported:  taken  same  a.s  last  year. 
d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904  and  1905 


December — 
Col  &  Sou-fl. 
Den  &  Rio  Gr 
Int  &  Gt  Nor. 
Mo  Kan  &  T'x 
M  P  &  CentBr 
St  Louis  So  W 
Texas  &  Pac. 


1905. 

S 

1,037,427 
1,577,600 

588.000 
1,875,685 
3.872,204 

828,681 
1,496,115 


EARNINGS  OF  SOUTHWESTERN  GROUP. 
1904. 


878.264 
1,412,700 

605,271 
1,652,922 
3,750,862 

874,577 
1,556.905 


1903 

$ 

685,050 
1,237,888 
597.658 
1.546.911 
3.692,352 
768,787 
1,416,722 


1902. 
S 

733.522 
1,446,503 

544,349 
1,374,148 
3,390,050 

669,190 
1,269,090 


1901. 
S 

646,618 
1,447,159 

527,327 
1,383,993 
3,013,735 

658,007 
1,349,023 


1900. 
S 

570,040 
,327,739 

512,392 
,363,363 
,034,393 

796,708 
,284,119 


Total 11,275,712  10,731,601     9,945,368     9,426,852     9,026,862     8,888,754 


a  For  1905  and  1904  Includes  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all 
affiliated  lines.  Previous  to  that  we  have  combined  Colorado  &  Southern  and  Ft. 
Worth  &  Denver  City. 

GROSS  EARNINGS  AND  MILEAGE  IN  DECEMBER. 


a  Results  are  based  on  111  miles  less  road. 


Gross  Earnings.                 \ 

Mileage. 

Name  of  Road. 

Increase    or 

1905. 

1904. 

Decrease. 

1905. 

1904. 

Alabama  Great  South. 

$ 
j/202,374 

$ 
1/195,937 

$ 
+  6,437 

309 

309 

Ala  New  Orl  &  T  P— 

New  Orl  &  Nor  East 

257,184 

216,081 

+  41,103 

196 

195 

Ala  &  Vicksburg 

137,966 

145,375 

—7,409 

143 

143 

Vicks  Shreve  &  Pac. 

127,913 

152,998 

—26,085 

189 

189 

Buff  Roch  &  Pittsburg. 

666,877 

645,446 

+  21,431 

553 

553 

California  Northwest.. 

119,241 

106,080 

+  13,161 

205 

205 

Canadian  Northern 

437,800 

384,600 

+  53,200 

1,932 

1,492 

Canadian  Pacific 

5,568,000 

4,517,000 

+  1,051,000 

8,568 

8,568 

Central  of  Georgia 

1,012,826 

996,523 

+  16,303 

1,878 

1.878 

Chattanooga  Southern. 

10,331 

10,103 

+  228 

105 

105 

Chicago  Great  Western 

742,202 

645,033 

+  97,169 

818 

818 

Chicago  Ind  &  Louisv. 

461,821 

426,870 

+  34,951 

591 

691 

Cliicago  Terminal  Trans 

139.201 

125,120 

+  14,081 

102 

102 

Cin  New  Orl  &  Tex  Pac 

1/431,965 

2/387,902 

+  44,063 

336 

336 

Colorado     &    Southern 

(inc.  Ft  W&Den  C). 

1,037.427 

878,264 

+  159,163 

1,725 

1,729 

Denver  &  Rio  Grande. 

1,577,600 

1,412,700 

+  164,900 

2,470 

2,460 

Detroit  Tol  &  Ironton 

and  Ann  .4rbor  Syst. 

379,376 

318,053 

+  61,323 

684 

684 

Dul  So  Sh  &  Atl 

213,548 

191,913 

+  21,635 

578 

578 

Georgia  South  &  Fla.. 

159,450 

157,148 

+  2,302 

395 

395 

Grand  Trunk  of  Can . .' 

Grand  Trunk  West. 

3,401,472 

3,185.857 

+  215,615 

4,085 

4,085 

Det  Gr  Hav  &  Mil. 

Gt     Northern— StPM& 

M  (inc.  East  of  Minn) 

4,101,019 

3,506,284 

+  594,735 

5,860 

5,701 

Montana  Central 

256,823 

204,013 

+  52,810 

250 

250 

Gulf  &Ship  Island 

177,463 

164,571 

+  12,892 

280 

280 

Illinois  Central 

4,558,359 

4,493,103 

+  65,256 

4.374 

4,374 

Illinois  Southern 

33,486 

25,316 

+8,170 

137 

137 

Internat  &  Great  North 

588,000 

605,271 

—17,271 

1.159 

1,159 

Iowa  Central     .   . 

278,531 
3,532,250 

220,528 
3,438,863 

+  58.003 
+  93,387 

558 
4,101 

558 

Louisville  &  Nashville. 

3,897 

Macon  &  Birmingham. 

12,027 

13,409 

—1,382 

97 

97 

Manistique 

5,067 
59,104 

4,627 
52,885 

+  440 
+  6.219 

64 
140 

64 

Mineral  Range 

140 

Minn  &  St  Louis 

312,927 

232.443 

+  80,484 

799 

642 

Minn  St  P  &  S  S  M 

931,748 

700,585 

+  231,163 

1,828 

1,629 

Mo  Kansas  &  Texas 

1,875,685 

1,652,922 

+  222,763 

3,042 

3,042 

Mo  Pacific  &  Iron  Mt.. 

3,721,368 

3,631,480 

+  89,888 

6,949 

5,894 

Central  Branch 

150,836 

119,382 

+  31.454 

388 

388 

Mobile  &  Ohio 

763,950 

715,674 

+  48.276 

926 

926 

Nevada  Cal  &  Oregon  _. 

14,156 

14,089 

+  67 

144 

144 

N  Y  Cent  &  Hud  River 

7,746,083i   6,893,934 

+  852,149 

3,515 

3.490 

Northern  Pacific . 

5,110.632 

4,362.637 

+  747,995 

5,738 

5,610 

Rio  Grande  Southern.. 

53,291 

43,908 

+  9,383 

180 

180 

St  Louis  Southwest  ... 

828,681 

874,577 

-45.896 

1.308 

1,308 

Southern  Indiana 

119.372;       121.557 

—2.185 

172 

172 

Southern  Railway 

4,531,034;   4,239,515 

+  291,519    7,196 

7,199 

Texas  Central 

105,0471       101,665 

+  3,3S2|       227 

227 

Texas  &  Pacific 

1,496,115 

1,566,905 

—60.790 

1.827 

1.767 

Toledo  Peoria  &  West. 

116,681 

127,509 

—10,828 

248 

248 

Toledo  St  Louis  &  West 

315,417 

304,837 

+  10,580 

451 

451 

Toronto  Ham  &  Buff  . 

68,299 

66,411 

+  11,888 

88 

88 

Virginia  &  Southwest.. 

76,213 

50,740 

+  25.473 

134        134 

Wabash                       

2,061,846 
459,000 

2,032.397 
.337,629 

+  29,449 
+  121,371 

2.5171   2,517 

Wheeling  &  Lake  Erie. 

469 

469 

Yazoo  &  Miss  Valley.. 

924,595 

1,029,178 

—104,583 

1.210 

1.207 

Total  (57  roads) 

62,469,679 

57,027,847 

+  5,441,832 

81.238 

79,804 

Mexican  Road.s  (Not 

included  in 

totals)— 

Interoceanic  of  Mexico. 

504,919 

479,608 

+  25,311 

736 

736 

Mexican  International. 

575,986 

579,324 

—3,338 

883        880 

Mexican   Railway 

a;37S,700 

.t334,20C 

+  44,500 

321        321 

Mexican  Southern 

?/68,160 

1/63,552 

+  4,608 

263        263 

National  RR  of  Mexico 

1,285,844 

1,097,377 

+  188,467 

l,730j  1.599 

X  Three  weeks  ending  Dec.  23. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  m  both 
years;  fourth  week  not  yet  reported. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

The  public  sales  of  bank  stocks  this  week  aggregate  538 
shares,  of  which  288  shares  were  sold  at  the  Stock  Exchange 
and  250  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  269  shares.  A  lot  of  fifteen  shares 
of  stock  of  the  Trust  Company  of  America  was  sold  at  7513^ — 
an  advance  of  30  points  over  the  price  paid  at  the  last  pre- 
vious sale  in  November  1905. 

Shares.  BANKS — New  York.         Low.    High.    Close.    Last  previous  sale. 
50  Citizens'  Central  Nat  Bk  146       146       146       Dec.     190,5—  150 

a;175  City  Bank,  National 282       282^282       Jan.      1906—280 

a313  Commerce,  Nat.  Bk.  of.  _   197M   199J^   198M  Jan.      1906—  198 
TRUST  COMPANIES— A^oy  York. 

6  Central  Trust  Co 2245     2301     2301       Aug.     1905—2225^ 

100  Manhattan  Trust  Co 491       491       491       June     1905—485 

25  Metropolitan  Trust  Co..  620M  620M  620M  Nov.    1905—  625M 

10  Morton  Trust  Co 891       891       891       July      1905 —  9253^ 

88  Title  Guar.  &  Trust  Co..  651  M  fi56       656       Dec.     1905—  651 M 

15  Trust  Co.  of  America 751 J^  751"^  7513^   Nov.     1905—  721  M 

TRUST  COMP  AN  Y— BrooA:Z7/» . 
25  Flatbush  Trust  Co 373       373       373       First  sale. 

X  Sold  at  the  Stock  Exchange,  a  Of  this  amount,  113  shares  were  sold 
at  the  Stock  Exchange. 

— Edward    J.    Baldwin,    Cashier    of    the    National    Park 

Bank  of  this  city,   died   at   Atlantic   City   on   Wednesday. 

Mr.  Baldwin  had  been  in  ill-health  for  some  months.     He 

was  sixty  years  of  age  and  had  been  in  the  employ  of  the 

National  Park  for  twenty-seven  years.     He  became  Cashier 

two  years  ago,  having  previously,  for  sixteen  years,  been 

Assistant   Cashier. 

— Charles  H.  Fancher,  on  account  of  continued  ill-health, 
retired  as  President  of  the  Irving  National  Bank  of  this 
city  at  Tuesday's  annual  meeting.  Samuel  S.  Conover, 
who  has  been  che  active  Vice-President  for  the  past  four 
years  and  who  during  Mr.  Fancher's  illness  has  been  the 
acting  executive,  has  succeeded  to  the  presidency.  Foi-mer 
President  Fancher  has  been  electedJChairman  of  the  board 
of  directors.  Mr.  Conover's  successor  as  Vice-President  is 
Charles  L.  Farrell,  Vice-President  of  the  Fort  Dearborn 
National  Bank  of  Chicago.  Charles  F.  Mattlage  continues 
as  First  Vice-President  of  the  Irving.  The  latter's  board 
has  been  increased  from  fifteen  to  nineteen  members,  the 
new  names  being  Charles  H.  Dale,  William  F.  Burrows, 
Robert  B.  Armstrong,  Charles  R.  Hannan  and  Charles  L. 
Farrell. 

— The  Bankers'  Trust  Company,  7  Wall  Street,  New  York, 
which  has  only  been  in  operation  since  March  30  1903, 
now  reports  deposits  of  over  $20,000,000 — in  exact  figures, 
$20,197,210— as  against  $18,497,504  a  year  ago.  Undi- 
vided profits  more  than  doubled  during  the  year,  advancing 
from  $203,598  to  $514,164;  aggregate  resources  are  reported 
at  $24,287,263,  while  on  Dec.  31  1904  they  showed  a  total 
of  $20,241,788.  E.  C.  Converse  is  President,  but  J.  F. 
Thompson,  the  Vice-President,  is  the  active  head  of  this 
growing  institution.  T.  W.  Lamont  is  Second  Vice-Presi- 
dent; D.  E.  Pomeroy,  Treasurer,  and  B.  Strong  Jr., 
Secretary.  fj,- 

— George  F.  Baker  Jr.,  an  As.sistant  Cashier  of  the  First 
National  Bank  of  this  city,  and  son  of  President  Baker, 
was  this  week  elected  a  Vice-President. 

— Joseph  Thomson  has  become  Vice-President  of  the 
Merchants'  Exchange  National  Bank  of  this  city,  replacing 
the  late  Allen  S.  Apgar  in  this  capacity.  Mr.  Apgar's 
successor  as  Cashier  is  E.  V.  Gambier,  as  noted  last  week. 
New  directors  on  the  board,  which  has  been  enlarged  to 
fifteen  members,  are  L.  H.  Biglow  Jr.,  S.  G.  Whiton, 
K.   C.   Atwood  and  J.   W.   Earle. 

— Henry  H.  Tyson  having  resigned  as  First  Vice-President 
of  the  Chelsea  Exchange  Bank  of  this  city,  P.  A.  Geoghcgan 
wao  advanced  to  that  office,  while  David  Froelich  was  chosen 
to  succeed   Mr.   Geoghegan  as  Second   Vice-President. 

— The  Van  Norden  Trust  Company,  Fifth  Avenue  and 
60th  Street,  this  city,  has  issued  its  January  1st  statement 
in  a  comparative  form,  contrasting  the  year  closed  with 
results  for  Jan.  1  1904  and  1905.  The  record  is  one  of 
substantial  progress  and  continued  growth,  the  company's 
deposits  increasing  from  $5,657,000  Jan.  1  1904  to  $8,222,- 
900  Jan.  1  1905  and  $9,590,900  on  Jan.  1  1906.  After 
paying  $80,000  in  dividends  to  stockholders  in  1905  and 
charging  off  $52,982  96  for  furniture,  fixtures,  etc.,  undi- 
vided profits  amounted  to  $273,250  on  thefirst  of  this  year — 


comparing  with  $209,584  the  previous  year  and  $101,720 
two  years  ago.  Perhaps  the  most  interesting  feature  of 
the  company's  late  report  is  the  voluntary  maintenance  of 
a  cash  reserve  equal  to  73^%  of  deposits,  a  policy  recently 
adopted  by  the  directors.  For  this  express  purpose  $738,302 
is  held  in  the  vaults  in  cash.  The  Van  Norden  Trust  Com- 
pany has  $1,000,000  capital  besides  $1,000,000  surplus. 

— At  the  stockholders'  annual  meeting  of  the  Battery 
Park  National  Bank  of  this  city,  the  following  were  elected 
directors  for  1906:  Howard  T.  Alexander,  Nicholas  W. 
Anthony,  William  D.  Baldwin,  Harry  S.  Black,  Harold  G. 
Cortis,  Robert  A.  Chesebrough,  William  G.  Willcox,  William 
H.  Chesebrough,  George  S.  Hart,  Elias  A.  De  Lima,  Carman 
R.  Runyon,  Henry  J.  Shoemaker,  Oakleigh  Thorne  and 
Calvin  Tomkins. 

— James  N.  Wallace,  President  of  the  Central  Trust  Com- 
pany of  New  York,  has  been  elected  a  director  of  the  People's 
Trust  Company  of  Brooklyn.  Former  Comptroller  Edward 
M.  Grout  was  elected  to  membership  in  the  board  of  the 
People's  several  weeks  ago. 

— Samuel  Sloan  has  retired  as  Vice-President  of  the  Nation- 
al City  Bank.  Horace  M.  Kilborn,  heretofore  Cashier,  and 
James  A.  Stillman,  formerly  an  Assistant  Cashier,  have 
been  elected  Vice-Presidents  of  the  institution.  A.  Kava- 
nagh  has  advanced  from  the  Assistant  Cashiership  to  the  office 
of  Cashier  and  J.  H.  McEldowney  has  been  appointed  an 
Assistant  Cashier.  Vice-President  G.  S.  Whitson  has  been 
elected  a  director  of  the  bank. 

— Donald  Mackay  and  George  D.  Mackay,  of  the  banking 
firm  of  Mackay  &  Co.,  and  formerly  of  Vermilye  &  Co.,  of 
this  city,  have  been  relieved  by  the  New  York  Stock  Ex- 
change of  all  penalty  in  connection  with  the  violation  of 
the  commission  law.  The  charge  arose  out  of  the  testimony 
before  the  insurance  investigating  committee  to  the  effect 
that  Vermilye  &  Co.  had  charged  Mr.  Hegeman,  the  Presi- 
dent of  the  Metropohtan  Life  Insurance  Co.,  less  than  the 
current  rates  of  interest  on  the  latter's  account,  an  act 
considered,  under  the  constitution  of  the  Stock  Exchange, 
as  rebating.  From  the  peculiar  circumstances  of  the  case 
the  Mackays  were  excused  from  penalty  as  they  could  be  by 
Section  5,  Article  35,  of  the  constitution,  viz.:  'A  member 
of  the  Exchange  who  is  a  general  partner  in  the  firm  repre- 
sented thereon  is  liable  to  the  same  discipline  and  penalty 
for  any  act  or  action  of  said  firm  as  if  the  same  were  com- 
mitted by  him  personally;  but  the  Governing  Committee 
may,  in  its  discretion,  by  a  vote  of  not  less  than  thirty 
members,  relieve  him  from  the  penalty  therefor."  It 
appears  that  the  particular  member  of  the  firm  making  the 
arrangement  with  President  Hegeman  was  not  a  member 
of  the  Stock  Exchange,  while  Donald  Mackay  and  George  D. 
Mackay  were  members,  and  hence  amenable  to  the  action 
of  the  Governing  Committee,  the  old  firm  of  Vermilye  &Co. 
having  passed  out  of  existence.  It  was  for  this  reason 
chiefly  that  the  committee  relieved  the  Mackays  of  any 
penalty.  Mr.  Donald  Mackay  is  one  of  the  Stock  Exchange's 
oldest  and  most  esteemed  members.  He  joined  the  Ex- 
change in  1866  and  was  President  from  1880  to  1882. 

— Bradley  Martin  Jr.  has  replaced  Irving  A.  Stearns 
as  a  director  of  the  Standard  Trust  Company  of  this  city. 

— James  H.  Hyde  is  no  longer  Vice-President  of  either 
the  Mercantile  Trust  Company  or  Equitable  Trust  Company 
of  this  city.  Mr.  Hyde  has  also  withdrawn  from  the  board 
of  the  Mercantile. 

— A  branch  of  the  Farmers'  Loan  &  Trust  Company  of 
this  city  has  been  opened  at  475  Fifth  Avenue,  between 
40th  and  41st  streets. 

— The  principal  changes  made  in  the  directorates  of  the 
local  national  and  State  banks  at  the  annual  meetings  of 
the  stockholders  on  Tuesday  the  9th  inst.  were  as  follows: 

— In  the  National  Bank  of  Commerce  Charles  H.  Allen,  Paul  D. 
Cravath,  Paul  Morton  and  Victor  Morawetz  were  elected  directors  to 
replace  James  W.  Alexander,  Chauncey  M.  Depew,  James  H.  Hyde 
and  William  H.  Mclntyre.  D.  O.  Mills  and  Richard  A.  McCurdy, 
former  President  of  the  Mutual  Life  Insurance  Company,  have  also 
retired  from  the  bank's  board. 

— The  board  of  the  National  Bank  of  North  America  has  been  reduced 
from  fourteen  to  nine  members.  Warner  Van  Norden,  Warner  M. 
Van  Norden  and  Oakleigh  Thorne,  who  have  disposed  of  their  holdings 
in  the  bank,  were  not  re-elected.  Hugh  J.  Chisholm  and  Ambrose 
Monell  have  also  withdrawn  as  directors.  Charles  M.  Schwab  was 
elected  to  membership  on  the  board  the  latter  part  of  November. 
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— In  the  Gallatin  National  Bank  Thomas  Dennj-  has  been  replaced 
on  the  board  by  his  nephew,  Thomas  Denny  Jr. 

— Alexander  E.  Orr  and  Alexander  Munn  have  resigned  as  directors 
of  the  New  York  Produce  Exchange  Bank.  John  E.  Berwind,  John  A. 
Mapes  and  Henry  W.  Newcomber  are  new  members  of  the  directorate. 

— The  Coal  &  Iron  National  Bank  has  added  to  its  board  E.  E.  Loomis, 
Vice-President  of  the  Delaware  Lackawaima  &  Western  RR. 

— Percy  A.  Rockefeller  succeeds  his  father,  William  Rockefeller,  as 
a  director  of  the  Mechanics'  National  Bank. 

— In  the  Hanover  National  Bank  J.  P.  Fargo  is  an  additional  director. 

— In  the  Phenix  National  Bank  William  Pier.son  Hamilton  (of  J.  P. 
Morgan  &  Co.)  has  become  a  member  of  the  board. 

— The  Aetna  National  Bank  increased  the  number  of  its  directors 
from  twenty-one  to  twenty-five,  electing  as  new  members  S.  W.  Bowne 
(of  Scott  &  Bowne),  W.  R.  Comfort,  J.  C.  Martin  and  E.  V.  Connolly. 

— Benjamin  Nicoll  has  been  elected  a  director  of  the  Mercantile 
National  Bank,  succeeding  T.  Albeus  Adams,  resigned. 

— In  the  New  Amsterdam  National  Bank,  which  has  reduced  its 
board  from  twelve  to  ten  members,  John  F.  Carroll  replaced  J.  Romaine 
Brown,  and  Frank  Curtiss  and  Frank  K.  Sturgis  were  not  re-elected. 

— In  the  Hamilton  Bank  the  only  change  to  occur  is  the  resignation 
of  Edwin  S.  Schenck. 

— In  the  National  Shoe  &  Leather  Bank,  William  Rcichmann  has 
succeeded  William  L.  Moyer  on  the  board. 

— ^New  directors  in  the  Consolidated  National  Bank  are  E.  R.  Chap- 
man, A.  W.  Thompson  and  W.  L.  Moyer. 

— George  F.  Baker  Jr.  is  an  additional  director  in  the  Chase  National 
Bank. 

— Archibald  D.  Russell  has  replaced  Robert  H.  McCurdy  on  the 
boaj-d  of  the  Astor  National  Bank. 

— In  the  Bank  of  the  Manhattan  Company  William  Sloane  succeeds 
John  Sloane. 

— The  People's  Bank  increased  its  board  to  eight  members,  electing 
as  an  additional  director  Theodore  Tiedmann. 

— Gerrish  H.  Milliken  is  the  only  new  director  on  the  board  of  the 
New  York  National  Exchange  Bank. 

— The  December  30th  statement  of  the  Brooklyn  Trust 
Company,  177-179  Montague  Street,  Borough  of  Brooklyn, 
shows  deposits  amounting  to  $17,008,493,  which  compares 
with  $15,855,194  one  year  ago;  undivided  profits  have  risen 
from  $2,044,577  Dec.  31  1904  to  $2,203,217  Dec.  30  1905, 
and  aggregate  resources  from  $19,002,892  to  $20,383,686. 
Theodore  F.  Miller  is  at  the  head  of  the  Brooklyn  Trust  Co. 

— The  Long  Island  Loan  &  Trust  Company  (40  Court 
Street)  is  another  Brooklyn  institution  which  has  enjoyed 
a  prosperous  year.  The  new  statement  for  Dec.  30  1905 
shows  surplus  and  undivided  profits  of  $1,687,690  as  against 
$1,556,820  on  Dec.  31  1905.  Deposits  are  reported  at 
$8,378,595  against  $7,777,371,  and  total  resources  at 
$11,186,090  against  $10,514,561. 

— Thomas  Blake,  formerly  Assistant  Secretary  of  the 
Kings  County  Trust  Company  of  Brooklyn,  has  become 
Secretary,  succeeding  Hermon  Morris,  resigned.  William 
J.  Wason  Jr.  has  been  elected  Assistant  Secretary. 

— ^The  Windsor  Trust  Company  of  this  city,  in  an  illus- 
trated pamphlet  entitled  "Concerning  the  Nature  and 
Execution  of  Trusts,"  defines  its  functions  in  a  trust  capa- 
city, and  sets  out  the  advantages  possessed  by  it  in  its 
resources,  connections  through  its  directorate,  etc.,  to  act 
as  trustee.  The  trust  department  is  equipped  to  receive 
deposits  of  trust  moneys,  securities  and  other  properties; 
to  act  as  trustee  under  any  mortgage;  to  accept  trusts 
from  women  and  to  be  their  agent  in  the  management  of 
such  trusts,  and  to  act  in  any  other  fiduciary  capacity. 
The  company's  offices  at  the  corner  of  5th  Avenue  and  47th 
Street  and  at  Nassau  and  Cedar  streets  make  it  convenient 
to  both  the  residential  and  business  sections  of  the  city. 

— The  Franklin  Trust  Company  of  this  city  (140  Broad- 
way, Manhattan  and  164-166  Montague  Street,  Brooklyn), 
according  to  the  statement  published  for  December  30  1905, 
has  had  a  very  successful  year.  Its  deposits  increased  from 
$10,492,508  (Dec.  31  1904)  to  $12,003, 106(  Dec.  30  1905); 
surplus  and  undivided  profits  advanced  from  $1,726,017 
to  $2,004,872,  and  aggregate  resources  from  $13,377,565 
to  $15,188,360.  George  H.  Southard  is  President,  Wm.  H. 
Wallace  and  Gates  D.  Fahnestock,  Vice-Presidents;  Clinton 
W.  Ludlum,  Secretary;  George  H.  Southard  Jr.  and 
Frederick  W.  Richt,  Assistant  Secretaries;  and  Wm.  I. 
Frothingham,  Trust  Officer. 

— The  annual  statement  issued  by  the  Hudson  Trust 
Company  of  Hoboken  and  West  Hoboken,  N.  J.,  for  the 
year  ending  Dec.  30  1905,  furnishes  further  evidence  of 
that  institution's  steady  growth.     We  give  below  a  com- 


parative statement  showing  the  aggregate  resources  during 
the  past  ten  years: 


Kesources  Jan .  1,  1896 

Jau. 1,  1897  ... 
Jan.  1.  1898  ... 
Jan. 1. 1899  ... 
Jan. 1, 1900  ... 
Jan. 1, 1901  ... 


$2,184,903  .36 
2,830.834  75 
3.032,121  20 
3.403,494  10 
4.332.178  04 
6,362.137  81 


Resources  Jan.  1,  1902  ...  $7,854,529  22 
Jan.  1,  1903  ...  9.188.696  09 
Jan.  1,  1904  ...  10.449.090  79 
Jan.  1.1905...  12,412.039  24 
Jan.  1,  1906  ...  14,333,739  57 


Myles  Ticrney  is  President;  George  W.  Butts  and  H.  V. 
Meeks  are  the  Vice-Presidents;  Jas.  R.  Fercns  is  Treasurer, 
J.  H.  P.  Rcilly  Secretary,  and  F.  W.  Hille,  Assistant 
Treasurer. 

— The  only  change  to  occur  in  the  First  National  Bank 
of  Jersey  City  is  the  appointment  of  Edward  I.  Davis  as 
an  additional  Assistant  Cashier. 

— John  A.  Middleton  and  David  H.  Lawrence  are  suc- 
cessors to  George  G.  Haven  and  James  N.  Jarvie  as 
directors  of  the  Commercial  Trust  Company  of  New  Jersey 
at  Jersey  City. 

— In  the  Fidelity  Trust  Company  of  Newark,  from  whose 
board  James  W.  Alexander,  James  H.  Hj'de  and  Edgar  B. 
Ward  recently  resigned,  new  directors  are  William  A.  Day, 
Aaron  Adams  and  Frederick  W.  Egner,  the  last  named 
Secretary  and  Treasurer  of  the  companj'. 

— The  City  Trust  Company  of  Newark,  N.  J.,  reports 
assets  Dec.  30  at  $1,010,846  as  against  $541,192  two  years 
ago.  In  the  same  period  the  number  of  accounts  has  grown 
from  1,776  to  2,676,  and  the  depo-sits  from  $424,831  to 
$870,277.  The  company  has  re-elected  Cyrus  Peck  Presi- 
dent; Irving  Smith  and  Eugene  Eagles  Vice-Presidents, 
and  Charles  G.  Colyer  Secretary  and  Treasurer. 

— William  A.  Day  and  Archibald  W.  ConkHn,  Cashier 
of  the  Union  National  Bank  of  Newark,  are  successors  to 
James  W.  Alexander  and  James  H.  Hyde  on  the  Union 
National's  board. 

— The  stockholders  of  the  Hamilton  Trust  Company  of 
Paterson,  N.  J.,  on  December  21  ratified  an  increase  in 
capital  from  $300,000  to  $400,000  recommended  by  the 
directors  on  December  5.  The  new  capital  became  effective 
on  December  27.  The  additional  stock  is  made  up  of  1,000 
new  shares  of  a  par  value  of  $100  each.  This,  we  are 
advised,  is  the  second  dividend  in  stock  which  has  been 
paid  the  stockholders  within  a  year.  In  April  last  the 
capital  was  increased  from  $150,000  to  $300,000,  each  stock- 
holder having  been  given  an  additional  share.  The  bid 
price  of  the  stock  now  is  $450  per  share. 

— The  expansion  in  the  business  of  the  Albany  Trust 
Company  of  Albany,  N.  Y.  (the  earnings  for  the  past  year 
were  28.35%  on  the  capital),  calls  for  a  larger  capital,  and 
at  the  annual  meeting  on  the  5th  inst  the  directors  recom- 
mended to  the  stockholders'  acceptance  a  proposition  to 
this  end.  The  amount  will  be  increased  from  $300,000  to 
$400,000,  and  the  1,000  additional  shares  sold  at  a  premium 
of  $110  each,  or  $210  per  share — the  balance  above  $100,000 
being  added  to  the  surplus.  At  a  special  meeting  on  the 
23d  inst.  the  stockholders  will  act  upon  the  proposed  increase. 
The  bank's  board  was  enlarged  at  last  week's  meeting  by 
the  election  of  two  new  members,  namely  Marcus  T.  Hun, 
a  director  of  the  New  York  State  National  Bank  and  a 
trustee  of  the  Albany  Savings  Bank,  and  Charles  M.  Stuart, 
a  trustee  of  the  National  Savings  Bank. 

— At  the  meeting  of  the  directors  of  the  National  Commer- 
cial Bank  of  Albany,  N.  Y.,  on  the  5th  inst.  Edward  J. 
Hussey,  Cashier,  was  elected  a  member  of  the  board  to 
succeed  Oscar  L.  Hascy,  resigned.  At  this  week's  annual 
meeting  of  the  stockholders,  Albert  Hessberg  was  elected 
a  director  to  replace  Simon  W.  Rosendale,  who  declined 
re-election. 

—The  Flour  City  National  Bank  of  Rochester,  N.  Y., 
was  placed  in  voluntary  liquidation  on  December  30.  This 
institution,  with  the  German- American  Bank,  forms  the 
National  Bank  of  Rochester.  The  officers  of  the  latter  are 
Eugene  Satterlee,  President;  Walter  B.  DufTey,  Albrecht 
Vogt  and  Edw.  Bausch,  Vice-Presidents;  P.  A.  Vay  and 
W.  B.  Farnham,  Assistant  Cashiers.  The  capital,  as  hereto- 
fore reported,  is  $800,000. 

— The    State    Banking    Department   has    authorized    the 
organization  of  the   Security   Trust  Company  of  Schenec- 
tady,  N.   Y.,   mentioned  in  these  columns   December   16. 
Among   the   incorporators    are    William    G.    Schermerhorn,. 
Nicholas  I.  Schermerhorn,  Alvin  J.  Quackenbush  and  Abram> 
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G.  Veeder.  The  company  will  have  a  capital  of  $150,000 
and  a  surplus  of  $60,000.  It  is  said  that  permission  will 
be  sought  to  change  the  name  to  th  e  Citizens'  Trust  Com- 
pany. 

A  verdict  of  guilty  was  returned  by  the  jury  on  the 

1st  inst  iji  the  case  of  Manning  C.  Palmer,  former  President 
of  the  American  Exchange  National  Bank  of  Syracuse, 
N.  Y.  Mr.  Manning  was  charged  with  misappropriating 
the  funds  of  the -bank.  He  was  sentenced  to  five  years 
in  Auburn  Prison,  but  remanded  to  the  custody  of  a  United 
States  marshal  pending  an  appeal.  Since  the  suspension 
in  February  1904  the  bank's  creditors  have  been  paid 
aggregate  dividends  of  75%.  The  stockholders  were 
assessed  67%. 

— Henry  H.  Pease  has  been  elected  Secretary  of  the  Hart- 
ford Trust  Company  of  Hartford,  Conn.  Frank  C.  Sumner 
is  the  company's  Treasurer. 

— The  American  National  Bank  of  Providence,  R.  I.,  is 
to  go  into  liquidation,  an  arrangement  having  been  made 
with  the  Rhode  Island  Hospital  Trust  Company  of  Provi- 
dence whereby  the  latter  takes  over  all  the  business  of  the 
bank.  Action  in  the  matter  of  the  American  National's 
liquidation  was  taken  by  its  stockholders  on  Tuesday. 
The  trust  company  offers  $63  for  the  $50  shares  of  the 
bank,  which  has  a  capital  of  $1,000,000;  its  surplus  and 
profits  amount  to  $266,631  and  the  deposits  exceed  $3,000,- 
000.  Cashier  Horatio  A.  Hunt  and  Assistant  Cashier  Walter 
G.  Brown  are  to  have  positions  with  the  trust  company. 

— The  Haverhill  Trust  Company  and  the  Second  National 
Bank,  both  of  Haverhill,  Mass.,  are  to  unite,  the  stockholders 
having  voted  to  consolidate  on  the  9th  inst.  The  bank  has 
a  capital  of  $150,000;  the  capital  of  the  trust  company  is 
$200,000.  The  combined  deposits  of  the  two  institutions 
are  over  $900,000. 

— Edward  P.  Hatch  has  been  elected  President  of  the 
Freeman's  National  Bank  of  Boston,  Mass.,  succeeding 
William  A.  Rust,  who  desired  to  be  relieved  from  active 
duties,  and  who  has  been  elected  to  the  new  office  of  Vice- 
President.  The  new  executive  relinquishes  the  Presidency 
of  the  First  National  Bank  of  West  Newton,  Mass. 

— The  Union  Trust  Compaiay  of  Springfield,  Mass.,  for 
which  a  certificate  of  incorporation  was  issued  a  week  ago 
by  the  Massachusetts  Bank  Commissioners,  perfected  its 
organization  on  the  5th  inst.  Charles  W.  Bosworth  was 
elected  temporary  President  and  James  D.  Safford  and 
William  E.  Gilbert  were  elected  Vice-Presidents.  The 
company  has  a  capital  of  $500,000  and  it  is  reported  that 
it  plans  to  absorb  and  liquidate  several  local  banks.  One 
of  these  is  the  City  National  Bank.  At  a  meeting  on  Feb- 
ruary 8  the  stockholders  will  act  on  the  bank's  liquidation 
with  the  view  to  merging  with  the  new  institution.  The 
bank  has  a  capital  of  $250,000,  surplus  and  profits  of  $245,000 
and  deposits  of  about  $1,800,000. 

— It  is  stated  that  a  controlling  interest  in  the  First  National 
Bank  of  Attleboro,  Mass.,  has  been  secured  by  interests 
allied  with  the  Union  Trust  Company  of  Providence,  R.  I. 
The  bank  has  a  capital  of  $100,000,  and  it  is  understood 
that  it  will  continue  under  the  same  management  as  here- 
tofore. 

— Van  Lear  Black  was  this  week  elected  First  Vice-Presi- 
dent of  the  Fidelity  Trust  Company  of  Baltimore  in  place 
of  Thomas  A.  Whelan,  who  has  become  Second  Vice-Presi- 
dent. The  Third  and  Fourth  Vice-Presidents  are,  respec- 
tively, Seymour  Mandelbaum  and  John  H.  Wight.  Edwin 
Warfickl  has  been  re-elected  President;  Harry  Nicodemus 
Secretary  and  Treasurer,  and  Thomas  L.  Berry  Assistant 
Secretary  and  Treasurer. 

— George  L.  Potter,  Third  Vice-President  of  the  Baltimore 
&  Ohio  RR.,  has  been  elected  to  the  board  of  the  Farmers' 
&  Merchants'  National  Bank  of  Baltimore,  to  succeed 
William  P.  Harvey,  who  declined  re-election. 

— James  L.  Sellman  replaces  Waldo  Newcomer  on  the 
directorate  of  the  Merchants'  National  Bank  of  Baltimore. 

— S.  G.  Gallupc  has  been  elected  Cashier  of  the  Washing- 
ton National  Bank  of  Pittsburgh,  Pa.,  succeeding  S.  C. 
Armstrong. 

— The  Mellon  National  Bank  of  Pittsburgh  re-elected  its 
retiring  board  with  the  exception  of  James  H.  Hyde. 


— H.    C.    Bughman    has   been    elected    President   of   the 
Second  National  Bank  of  Pittsburgh  as  successor  to. James- 
H.  Willock,  who  retires  because  of  impaired  healthi. 

—The  Stock-Yards  Bank  &  Trust  Company  of  Cincinnati, 
referred   to   in   this   department   Noveiul)er   11,   opened  for 
business  on  the  9th  inst.     The  bank's  quarters  are  at  Spring 
Grove  Avenue  and  Hopple  Street.     The  authorized  capital 
is  $100,000. 

—The  suspension  of  the  banking  and  brokerage  house  of 
Denison,  Prior  &  Co.  was  formally  announced  on  the  Cleve- 
land Stock  Exchange  on  Wednesday.  The  action  followed; 
the  death  by  suicide  on  the  preceding  day  of  Leland  W. 
Prior.  The  firm  also  has  a  Boston  office.  The  late  Mr. 
Prior  had  been  a  member  of  the  New  York  Stock  Exchange 
.since  1901.     He  was  forty-five  years  of  age. 

—The  Citizens'  Savings  &  Trust  Company  of  Cleveland 
has  elected  as  new  members  of  its  board  James  Speyer  (of 
Speyer  &  Co.),  James  Parmelee,  N.  O.  Stone,  H. 
E.  Andrews,  H.  B.  Johnson,  T.  W.  Burnham,  Bascom 
Little,  A.  S.  Chisholm  and  Thomas  S.  Grassellf.. 

— G.  A.  Ball,  R.  Floyd  Clinch,  Granger  Farwell  aatS 
Charles  H.  Deere  have  been  elected  directors  of  the  Western 
Trust  &  Savings  Bank  of  Chicago  to  succeed  retiring  Illinois 
Life  Insurance  Company  interests.  H.  Wollenbergen ,  who 
has  been  the  assistant  to  the  President,  has  been  elected  a 
Vice-President  of  the  bank. 

— The  Commercial  National  Bank  of  Chicago  for  the  late 
year  earned,  it  is  reported,  20%  on  its  capital,  3%  of  wMch- 
was  set  aside  for  a  contingent  fund. 

—A.  W.  Underwood  was  elected  a  Vice-President  of  the- 
Colonial  Trust  &  Savings  Bank  of  Chicago  this  week.  The 
former  officers  were  re-elected. 

—The  State-  Bank  of  Chicago  reports  the  year  just  closed 
as  the  best  in  its  history,  net  earnings  for  1905  having  been 
21.40%,  on  the -capital  stock  of  $1,000,000.  Dividends  at 
the  rate  of  8%  were  paid  on  the  stock  and  13.40%  carried 
to  undivided  profits  account.  The  bank's  deposits  are  now 
over  fifteen  miUion  dollars,  one-half  of  this  amount  being 
sayings  deposits.     The  bank  was  established  in   1879. 

— Samuel  E.  Bliss  has  been  elected  to  succeed  D.  M"., 
Lord  as  Vice-President  of  the  Metropolitan  Trust  &  Savings, 
Bank,  Chicago,  Mr.  Lord  having  retired  owing  to  his  inten- 
tion to  go  abroad  for  a  year.  Fritz  Goetz  has  been  elected: 
to  the  newly-created  office  of  Second   Vice-President. 

— The  Hamilton  National  Bank  of  Chicago  has  added  to- 
its  board  W.  C.  Brown,  a  Vice-President  of  the  New  York 
Central  &  Hudson  River  RR.,  and  Edmund  A.  R-usseli, 
the  Treasurer  at  Chicago  of  the  Otis  Elevator  Company. 

— The  Mutual  Bank  of  Chicago,  which  began  business  om 
October  2,  has,  it  is  reported,  earned  and  paid  to  both  its- 
depositors  and  its  stockholders  an  extra  dividend  at  the  rate 
of  }4ofl%.  The  bank  pursues  the  policy  of  paying  3% on 
savings  accounts.  2%  on  commercial  accounts,  3%  to  the 
stockholders,  and  dividing  equally  between  the  depositors 
and  stockholders  all  profits  remaining  after  these  payments- 
The  interest  credited  to  savings  accounts  is  thus  at  the  rate 
of  3J^%  per  annum. 

— At  Tuesday's  meeting  the  stockholders  of  the  Con- 
tinental National  Bank  of  Chicago  ratified  the  increase  of 
$1,000,000,  which,  as  previously  mentioned,  is  to  be  made 
in  the  capital,  raising  the  amount  to  $4,000,000.  The 
stock,  it  will  be  recalled,  will  be  sold  at  $200  per  share,  thus 
adding  $1,000,000  to  the  surplus.  The  privilege  to  sub- 
scribe expires  February  8 — the  stock  to  be  paid  for  and 
delivered  April  3.  George  M.  Reynolds  was  elected  Presi- 
dent of  the  bank  this  week,  John  C.  Black  having  retired 
from  that  office.  Mr.  Black  has  been  made  Chairman  of 
the  board.  W.  G.  Schroeder,  who  has  been  an  Assistant 
Cashier,  is  Mr.  Reynolds'  successor  as  Cashier.  The  board 
has  been  reduced  from  fifteen  to  thirteen  members,  A.  W. 
Thompson  and  A.  W.   Harris  having  retired. 

— George  D.  Boulton  has  resigned  as  Vice-President  ©r 
the  First  National  Bank  of  Chicago.  No  Vice-Pre.sidtent 
has  been  elected  in  his  place.  Cashier  F.  O.  Wetmore, 
however,  succeeds  to  the  management  of  the  department 
of  which  Mr.  Boulton  had  charge.  E.  T.  JeflFery,  President 
of  the  Denver  &  Rio  Grande  RR.,  and  Emilc  K.  Boisot. 
Vice-President  and  Manager  of  the  First  Trust  &   Savings; 
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Bank,  have  been  elected  to  succeed  James  H.  Hyde  and 
George  D.  Boulton  as  directors  of  the  First  National. 

— Four  new  directors  were  this  week  elected  to  the  board 
of  the  Merchants'  National  Bank  of  St.  Paul,  Minn.,  namely, 
Thomas  A.  Marlow,  President  of  the  National  Bank  of 
Montana,  at  Helena;  W.  B.  Parsons,  President  of  the 
Winona*  &  Western  Elevator  Company  at  Winona;  J.  M. 
Hannaford  and  Charles  P.  Noyes,  both  of  St.  Paul.  The 
other  members  of  the  directorate  are  Crawford  Livingston, 
Kenneth  Clark,  Louis  W.  Hill,  D.  R.  Noyes,  J.  H.  Skinner, 
E.  N.  Saunders,  V.  M.  Waktins,  L.  P.  Ordway,  F.  B. 
Kellogg,  C.  H.  Bigelow  and  George  H.  Prince.  The  officers 
elected  are  Kenneth  Clark,  President;  George  H.  Prince, 
Vice-President;  H.  W.  Parker,  Cashier,  and  H.  Van  Vleck, 
Assistant  Cashier. 

— The  Red  River  Valley  National  Bank  of  Fargo,  North 
Dakota  (consolidated  with  the  First  National  Bank)  was 
placed  in  voluntary  liquidation  on  December  30. 

— A  sentence  of  not  less  than  nine  years  nor  more  than 
ten  has  been  imposed  on  Leonard  A.  Imboden  and  James  A. 
Hill,  both  of  whom  were  lately  convicted  of  conspiracy  to 
embezzle  the  funds  of  the  Denver  Savings  Bank,  of  Denver, 
Col.     A  stay  of  thirty  days  was  granted  to  allow  an  appeal. 

— The  1906  convention  of  the  Kansas  Bankers'Association 
will  be  held  in  Wichita  on  May  16  and  17. 

— Thornton  Cooke,  previously  Assistant  Treasurer  of 
the  Fidelity  Trust  Company  of  Kansas  City,  Mo.,  was  elec- 
ted Treasurer  at  the  annual  meeting  on  the  2nd  inst. 

— The  Mercantile  Trust  Company  of  St.  Louis  has  pur- 
chased from  the  Equitable  Life  Assurance  Society  the  busi- 
ness of  the  Missouri  Safe  Deposit  Company,  located  in  the 
Equitable  Building  at  Sixth  and  Locust  streets,  St.  Louis. 
The  price  paid  was  $125,000.  The  Mercantile  Trust  has 
also  secured  from  the  Equitable  a  lease  of  the  building 
for  a  ninety-nine-year  period  at  an  annual  rental  which  will 
net  the  insurance  company  $50,000  a  year.  Previously 
the  insurance  company  realized  only  $22,000  income  from 
the  building.  The  6,000  safe-deposit-box  renters  of  the 
Missouri  Safe  Deposit  Company  will  be  taken  care  of  in 
the  safe  deposit  department  of  the  Mercantile.  It  is  said 
to  be  understood  that  the  purchasers  of  the  leasehold  repre- 
sent St.  Louis  capitalists  who  will  ultimately  take  over  the 
property  through  a  corporation  lately  organized  as  the 
Equitable  Building  Company.  The  officers  of  the  latter  are 
Festus  J.  Wade,  President;  Elias  Michael  Vice-President, 
and  George  W.  Wilson  Secretary  and  Treasurer.  The 
plans  as  to  the  future  of  the  building,  however,  have  not  as 
yet  been  definitely  decided.  The  structure  is  ten  stories 
high  and  has  a  frontage  of  114  feet  on  Sixth  Street  and  141 
feet  on  Locust  Street. 

— The  assets  and  liabilities  of  the  American  Savings  Bank 
&  Trust  Company  of  Memphis,  Tenn.,  have  been  taken  over 
by  the  Commercial  Trust  &  Savings  Bank  of  that  city. 
The  latter  has  guaranteed  full  payment  to  all  the  depositors 
and  creditors  of  the  American,  which  closed  its  doors  Decem- 
ber 27  as  a  result  of  the  suspension  of  the  Merchants'  Trust 
Company.  The  Commercial  Trust  &  Savings  Bank  began 
business  on  December  16  with  $25,000  capital.  It  has 
amended  its  charter, increasing  the  amount  to  $250,000,  all 
of  which,  it  is  stated,  has  b^en  subscribed. 

— Louis  Lowenstein  has  lately  replaced  Felix  McGill  as 
Vice-President  of  the  First  National  Bank  of  Mobile,  Ala. 

— The  South  Texas  National  Bank  of  Houston,  Texas, 
on  December  30  paid  a  semi-annual  dividend  of  5%  on  its 
capital  of  $500,000.  With  this  dividend,  which  is  the 
thirtieth  consecutive  semi-annual  payment,  the  bank  has 
paid  to  its  stockholders  104%,  or  $520,000,  and  carried 
forward  in  surplus  and  undivided  profit  accounts $260,000, 
making  total  net  earnings  of  $780,000  since  the  organiza- 
tion in  1890.     The  bank  has  deposits  of  $2,220,117. 

— An  application  to  org  anize  the  Merchants'  National 
Bank  of  San  Francisco,  with  $200,000  capital,  was  approved 
by  the  Comptroller  on  the  5th  inst.  The  organizers  are 
A.  D.  Cutler,  Goorge  L.  Payne,  Wallace  Bradford,  Roger 
Johnson  and  H.  A.  Newell. 

— T.  R.  Merritt,  President  of  the  Imperial  Bank  of  Can- 
ada (head  office.  Toronto)  died  at  St.  Catharines,  Ont.,  on 
the^llth_[,inst. 


ptouctitrinlCommcvcialSuoHsTx^jcws 

(From  our  own  Correspondent.) 

London,  Saturday,  December  30  1905. 

The  old  year  is  closing  far  more  cheerfully  than  seemed 
likely  a  couple  of  weeks  ago.  It  has  not  been  necessary  for 
the  Bank  of  England  to  raise  its  rate  of  discount  to  5%,  as 
the  best  observers  in  the  city  expected  that  it  would.  In 
France  a  more  favorable  view  of  Russian  affairs  is  now  taken . 
It  had  been  so  often  repeated,  and  apparently  on  such  good 
authority,  that  disaffection  was  rife  throughout  the  Russian 
army,  that  it  was  feared  that  many  regiments  would  frater- 
nize with  the  mob,  and  that  a  violent  revolution  would  take 
place.  Now  it  is  seen  that  the  army  is  willing  to  act;  and 
consequently  the  hope  is  entertained  that  Count  Witte  will 
be  able  to  maintain  order;  that  he  will  take  advantage  of  his 
opportunity  to  introduce  moderate  reforms,  and  that  gradu- 
ally the  country,  weary  of  anarchy,  will  rally  round  him. 

In  addition,  trade  is  decidedly  improving  here  at  home, 
is  very  active  in  most  of  the  leading  countries  of  the  world, 
and  there  is  hope  that  money  will  by  and  by  be  abundant 
and  cheap.  Therefore  the  feeling  is  decidedly  better  than 
it  was  a  couple  of  weeks  ago.  At  the  same  time  there  is  a 
good  deal  of  apprehension  still  existing,  mainly  due  to  the 
fear,  which  is  almost  universal  in  France,  that  Germany 
means  to  force  France  into  war.  It  is  expected  that  France 
will  have  such  support  in  the  coming  conference  that  Ger- 
many will  find  herself  isolated;  that  she  will  withdraw  from 
the  conference,  and  will  then  put  forward  such  demands  as 
it  would  be  impossible  for  France  to  accede  to.  Conse- 
quently the  French  banks  are  withdrawing  balances  not  only 
from  London  but  from  all  neighboring  countries.  Par- 
ticularly, they  are  withdrawing  balances  on  an  immense 
scale  from  Germany,  and  French  investors  who  some  time 
ago  bought  German  securities  on  a  very  large  scale  are  now 
selling  on  an  equally  large  scale.  Even  from  Belgium  and 
Switzerland  the  French  banks  are  withdrawing  balances. 

As  the  value  of  money  is  very  much  lower  in  France  than 
in  the  neighboring  countries,  especially  in  Germany  and  Eng- 
land, it  is  plain  that  it  would  be  for  the  interest  of  the  French 
banks  to  employ  money  abroad  rather  than  bring  it  home 
and  keep  a  good  deal  of  it  idle.  But  owing  to  the  present 
uneasiness,  they  feel  it  necessary  to  strengthen  themselves. 
On  Thursday,  in  consequence,  the  Paris  exchange  upon  Lon- 
don fell  as  low  as  25. 7 3^^.  There  has  been  a  slight  recovery 
since;  but  even  now  the  rate  is  considerably  below  the  point 
at  which  it  would  be  profitable  to  withdraw  gold  from  the 
Bank  of  England.  As  there  is  much  stringency  in  the  BerHn 
money  market,  it  is  believed  that  Berlin  is  paying  back  to 
France  through  London.  In  other  words,  it  is  believed  that 
the  German  banks  are  drawing  upon  their  own  balances 
here  to  remit  to  Paris,  and  that  they  are  also  borrowing  in 
London  on  account  of  either  their  principals  or  other  insti- 
tutions to  remit  to  Paris. 

It  is  natural  with  such  grave  apprehensions  in  Paris  that 
business  there  is  exceedingly  quiet.  It  is  also  natural  that 
the  withdrawals  from  Berlin  have  checked  business  there 
likewise.  Luckily,  Berlin  has  been  considerably  helped  by 
the  receipt  of  over  5  millions  sterling  forwarded  by  the  Im- 
perial Bank  of  Russia.  It  is  expected  that  much  more  gold 
will  be  sent  from  Russia,  and  that  thus  the  stringency  in 
Berlin  will  be  so  much  relieved  that  the  Reichsbank  w^ill  be 
able  to  reduce  its  rate  of  discount  about  the  middle  of  Jan- 
uary. 

When  the  Paris  exchange  upon  London  fell  so  abruptly, 
there  were  strong  fears  that  a  good  deal  of  gold  would  be 
taken  from  the  Bank  of  England,  and  that  the  Bank  in  conse- 
quence would  have  to  raise  its  rate  to  5%.  As  a  matter  of 
fact,  £60,000  in  sovereigns  was  taken  from  the  Bank.  But 
very  naturally  the  French  banks  are  unwilling  to  take  gold 
out  of  the  Bank  of  England  if  they  can  possibly  avoid  it. 
Therefore  they  only  draw  a  very  small  amount,  and  now  the 
best  opinion  both  in  Paris  and  London  is  that  no  gold  will 
be  taken  from  the  Bank  of  England,  and  that,  therefore, 
it  will  not  be  necessary  to  advance  the  Bank  rate. 

Money  has,  as  was  natural  under  the  circumstances,  been 
in  exceedingly  strong  demand  throughout  the  week.  The 
final  Stock  Exchange  settlement  of  the  year  ended  last  even- 
ing, and  there  was  a  regular  scramble  for  money.  The 
requirements  of  the  end  of  the    3'ear  also  led  to  strong  de- 
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mand,  and  in  consequence  the  Bank  of  England  has  both 
lent  and  discounted  on  a  large  scale.  Next  week  the  Bank 
will  put  out  into  the  outside  market  between  8  and  9  millions 
sterling.  On  the  other  hand,  the  outside  market  will  have 
to  repay  to  the  Bank  between  6  and  7  millions  sterling. 
There  will  thus  be  an  addition  to  the  funds  in  the  open  mar- 
ket of  between  2  and  3  millions  sterling.  But  a  good  deal 
of  the  money  paid  out  from  the  Bank  of  England  will  consist 
of  funds  raised  to  pay  off  the  holders  of  the  Argentine  fund- 
ing loan.  Those  funds  will  have  to  be  distributed  on  Mon- 
day, and  many  of  those  entitled  to  them  are  resident  in  the 
provinces  and  on  the  Continent.  For  some  days,  at  all 
events,  therefore,  a  good  deal  of  money  will  not  be  available 
for  market  purposes.  Still,  the  expectation  is  that  money 
will  be  fairly  plentiful  and  cheap  for  a  couple  of  weeks. 
After  that  time  the  expectation  is  general  that  the  Bank  of 
England  will  recover  complete  control  of  the  market,  because 
the  collection  of  the  revenue  Avill  then  be  on  an  enormous 
scale.  Moreover,  if  any  fear  arises  that  gold  will  be  with- 
drawn from  the  Bank  for  Paris,  the  Bank  naturally  will  take 
every  measure  necessary  to  protect  its  reserve. 

The  India  Council  offered  for  tender  on  Wednesday  100  lacs 
of  drafts,  and  the  applications  amounted  to  505  lacs  at  prices 
ranging  from  Is.  4  l-16d.  to  Is.  43^d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at  Is. 
4J^d.  per  rupee  were  allotted  about  19%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1905.  1904. 

Dec.21.  Dec.  28. 

£  £ 

Circulation.- 29,361,060  28,204,210 

Public  deposits 7,816,972       9,103.546 

Other  deposits 44.221.033  44,321,197 

Govemnft  securities  12,798,989  15  609,872 

Other  securities 39,635,486  35,463,898 

Reserve,notes&coin    17,629,191  20,173,062 
Coln&bull.,bothdep  28.530.251  29.927,272 
Prop,  reserve  to  lia- 
bilities  p.c.       33  13-16  37M 

Bank  rate p.c.  4  3 

Consols,  2)^  p.  c...         89  3-16  88}i 

Silver.. 30  3-16d.  28}^d_. 


1903. 

Dec.  30. 

£ 

28.787.760 
7.949.728 
48,425,197 
19,234,927 
36,424,787 
18,574,053 
28,911.813 

32K 

4 
98 
25  15-16d. 


1902. 

Jan.  1. 

£ 
29,693,635 

9,947,200 
55,259,496 
17,108,658 
47,736,303 
18,258,182 
29,776.817 

27  15-16 
4 
92K 
22Md. 


1901. 
Jan.  2. 
£ 
30,257.840 
10,385,033 
50,398.612 
17,425,436 
41,105,694 
20.110,379 
32,596.219 

33 

4 

93% 

25%d. 


Silver du  j-iou.  zs^ju.     zo  lo-ioa.  zzyiO.  ZDj^a. 

Clear.-house  returnsl61,274,000  157,482.000  174,156.000  167.821,000  216,148.000 


o  Januarys. 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  lor  deposits — 

By  joint-stock  banks 

By  discount  houses: 

Atcall 

7  to  14  days 


Dec.  29. 

4 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at — 


Paris 3 

Berlin 6 

Hamburg 6 

Frankfort 6 

Amsterdam 3 

Brussels  4 

Vienna   4H 

St.  Petersburg 7 

Madrid 4H 

Copenhagen  5 


Dec.  SO. 
Bank       Oven 
Rate.  Market. 


3H 
4M 

2J4 
4 


Dec.  23. 
Bank       Open 
Rate.  Market. 


4  7-16  4H 
nom.  7 

4  4H 

4>^  5 


h 

4k 
nom. 
4 
4yi 


Dec.  16, 

Bank       Open 

Rate.  Market. 

3  3 

6  5>i 

5>| 


Dec.  9. 
Bank       Open 
Rate.  Market. 


6 
3 

4 

4H 

7 

4^ 

5 


2>A 
3H 
4k 
nom. 
4 
4y2 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
December  28: 

GOLD. — Since  our  last  the  Paris  cheque  has  greatly  weakened,  and  now  stands  at 
26.08.  All  the  arrivals  have  been  bought  lor  that  quarter.  At  the  Bank  £6.000 
has  been  received  from  Australia,  and  withdrawals  to  a  total  of  £510,000  have  taken 
place,  £400,000  of  it  beins  for  South  America.  Arrivals — Cape  Town,  £348,000; 
Australia,  £24,000;  West  Africa.  £49,000;  West  Indies,  £14,000;  total.  £435,000. 
Shipments— Bombay.  £61.200. 

SILVER. — Business  during  the  past  week  has  been  Interfered  with  by  the  Christ- 
mas holidays.  On  the  22nd,  In  anticipation  of  the  holidays,  the  spot  quotation  fell 
to  30  l-16d.,  but  on  Saturday  the  23rd  news  that  the  Paris  Mint  was  asking  for 
tenders  for  Kilo.  50,000.  to  be  delivered  half  in  January  and  half  early  In  March, 
caused  a  recovery  to  30Hd.,  which  was  followed  yesterday  by  a  further  advance  to 
30  3-16d.  To-day  the  market  has  been  very  quiet  and  we  have  fallen  to  30(1.  at 
which  we  close  steady.  Forward  has  been  quoted  Md.  under  spot.  The  Indian  price 
Is  Rs.  75  11-16  per  100  Tolahs.  Arrivals— New  York,  £138,000;  Australia,  £6  000; 
West  Indies.  £5,000;  total,  £149.000.  Shipments— Bombay,  £274,400;  Bombay  (In 
Dollars),  £252,600;  Colombo,  £19,000;  Hong  Kong  (coin),  £3.257;  total.  £549.257. 

MEXICAN  DOLLARS. — Dealings  In  these  coin  have  been  more  restricted  owing 
to  the  difBculty  of  shipping  them  irom  Mexico  belore  the  end  of  the  year.  About 
£1,200  have  arrived  from  New  York  during  the  week,  but  more  arrive  by  the  mall 
due  here  to-day . 

The  quotations  for  bullion  are  reported  as  follows: 

Dec.  28.     Dec.  21.            SILVER.          Dec.  28.  Dec.  21. 

s.  d.          s.  d.         London  Standard.         d.  d. 

77  UH     77  IIH   Bar  silver,  fine,  oz  ...30  30^4 

6H     76    6H     "  2  mo  delivery.  OZ.29M  29'7-16 
6H  a76    6H   Bar  silver  containing 

r>'A  aid    6HI      5  grs.  gold,  oz 30^  30?^ 

6H  a76    6M       4  grs.  gold,  oz 30  5-16  30  9-16 

3  grs.  gold,  oz .301^  30% 

Cake  silver,  oz 32  5-16  32  9-16 

o  Nominal.                                                 Mexican  dollars nom.  nom. 


GOLD. 
London  Standard. 

Bar  gold,  fine,  oz .. 

U.  S.  gold  coin,  oz 76 

German  gold  coin,  oz..a76 
French  gold  coin,  oz..a76 
Japanese  yen,  oz a76 


The  following  shows  th(;  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 


IMPORTS. 
190.5-06.  1904-05 


Seventeen  weeks . 

Imports  of  wheat cwt.29,346,100  .■55,538,500 

Barley  10,731,500  10,148,(100 

Oats 4,653,200  4,436,200 

Peas 8.36.635  774,999 

Beans 407.180  645,940 

Indian  com 14,478,000  14.493,200 

Flour   5,213,700  4,109,300 


190,3-04. 

31,230,503 

14.192,557 

5..369.265 

928,119 

914.028 

19,002,519 

8.126,080 


1 902-03  .H 

2<S,S92,320 

13,992.753 

6.992,964 

646.118 

816,914 

10,718. ,'-,32 

6.946,215 


Supplies  available  for  consumption   (exclusive  of  stock 
on  September  1): 

1905-06.         1904-05.  1903-04.  1902-03. 

Wheat  Imported,  cwt... 29.346.100     35.5:?8,500  31.230.503  28.892,320 

Imports  of  flour 5.213.700       4,109.300  8.126.680  6,946,215 

Sales  of  home-grown 14,272,085       6.348.670  7,352,523  8,687.199 

Total    48.831.885     45,996,470  46,709.706  44.525,734 

Average  price  wheat,  week 28s.  4d.          30s.  3d.  26s.  5d.  243.  lOd. 

Average  price,  season 27s.  8d.         30s.  2d.  273.  Od.  253.  9d. 

•     The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thisweek.       La.ttweek.  1904-05.  1903-04. 

Wheat    qrs.   1,750,000       1,800,000  2.505.000  1.345.000 

Flour,  equal  to.... qr3.      2.30.000          230.000  165,000  360.000 

Maize qrs.       605,000          686.000  670,000  680.000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London 

Week  ending  Jan.  \2.           Sal.         Mon.       Tues.        Wed.       Thurs.  Fri. 

silver, peroz d.  29  11-16    .30  1-16  30  30^         30M  30K 

Consols,  new,  23^  per  cents..    89  5-16    89  3-16  89}^  89Ji         89.3-16    89  3-16 

Foraccount 89  9-16    89?^        89  5-16  89  5-16    89%  8^% 

French  Rentes  (in  Par.)fr...  98.70       98.75        98.75  98.87H    98.82H    98.82H 

ftAnaconda  Mining  Co 1334         13H          1334  13?^          13!^  13^ 

Atch.  Top.  &  Santa  Fe 95             97«         98  97>|         97^  97j|  LJ 

Preferred 1063^  1063^  1063^  106  1063^  106^     • 

Baltimore  &  Ohio 1173^  1173^  118}^  117M  118  118 

Preferred    102  102  102  102  102  102 

Canadian  Pacific 1793^  1793^  n^%  180M  180%  180?^     • 

Chesapeake  &  Ohio 57^         57?<         573^  58             5834  58       f3 

Chicago  Great  Western 223^         2234         22  22             22  22       . -j 

Chicago  Mllw.  &  St.  Paul... 186>|  188M  189  188H  187J^  187J«     •, 

Denver  &  Rio  Grande  com..  40  40  40  40  40-40        -i 

Preferred 90H         903^         903^  903^  90>^  •  90H     •' 

Erie,  common 49J^         50             603^  50>|  50  50        -i 

First  Preferred... 83^         83^         83H  83  83  83         •] 

Second  Preferred... 7554         75?|         75>i  763^  76  753^     • 

Illinois  Central 180  180  1803^  180}|  180V^  180H     • 

Louisville  &  Nashville. 156%  157%  157%  15734  1563^  156>|     • 

Mexican  Centra] 25^         253^         26  26  26  26        -i 

Mo.  Kan.  &  Tex.  common..  38  38             39  39  40%  41}^     • 

Preferred 72  72             72  72  723^  73 

Nat.  RR.  of  Mexico 39  39              40  403^  403^  403^     • 

N.Y.  Central  &  Hudson  Rlv.156)^  1583^  Ib^H  158%  158  158 

N.Y.Ontario  &  Western...  53%         53%         63%  b3%  533^-  ■  54H3  • 

Norfolk  &  Western  common.  88%  88%         8834  89  90  90 

Preferred 97%  97%         98%  98%  98%  98%     • 

Northern  Pacific 210    •    -210     •  •  210  210H  210  209 

Northern  Securities 186  •      •  186  ■  •  ■  186  186  186  186     '•"  • 

aPennsylvania 74-    •    •  74      •  -743^  74%  74%  743^  l  • 

aReadIng  Co 74       •    ■73%-  -74%  7434  <:73  73 

aFlrst  Preferred 48%         48%         4834  48>i  483^  483^     •] 

oSecond  Preferred 50  50             50  50  50  60       i-i 

Rock  Island  Company 25  26             25%  24%  24H  24%  A 

Southern  Pacific 68J^         69%         68%  69%  70%  70%     -l 

Southern  Railway  common..  37  37             38%  38%  38 J|  38%     • 

Preferred 10334  103%  103%  103%  104  104       , -i 

Union  Pacific  common .158  158%  15934  159%  169  159       [• 

Preferred 102  102  102  102  102  102       i-1 

U.S.  Steel  Corp.  common...  44%         46%         45%  46%  44%  44%  L"J 

Preferred.. 109%  110  110%  110  110  110        •, 

Wabash    21%         21%         21%  21  21  21         •! 

Preferred    ._ 42%         42%         423^  42%  42%  42         •] 

Debenture  Bs 76            76            76}|  7734  77  76}^     -i 

o  Price  per  share.    6£  sterling  per  share,    c  Ex-Interest. 

Gl^omtucrcial  aixtl  |JXtBceHanc0Ws^ctus 

NATIONAL    BANKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 

APPLICATION   TO    CONVERT   INTO   NATIONAL   BANK 
APPROVED, 
The  Farmers'  State  Bank  of  Hayes  Center,  Nebraska,  into  "The  First 
National  Bank  of  Hayes  Center."     Capital,  $25,000.     In  lieu  of  an  ap- 
plication from   same   parties   to   organize   a  national   bank,    approved 
November  8  1905. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  December  20  1905  to  January  6  1906  inclusive. 

8,011 — The  First  National  Bank  of  Wellston,  Missouri.  Capital  $50,000. 
J.  W.  Perry,  President;   Eugene  Snowden,  Cashier. 

8,012 — The  First  National  Bank  of  Armour,  South  Dakota.  Capital 
$25,000.     S.  H.  Smith,  President;  W.  W.  Wedding,  Cashier. 

8,013 — The  Kenedy  National  Bank,  Kenedy,  Texas.  Capital  $25,000. 
W.  T.  Courson,  President;    L.  E.  Bain,  Assistant  Cashier. 

8,014 — The  Bright  National  Bank  of  Flora,  Indiana.  Capital  $25,000. 
R.  R.  Bright,  President;  Frank  C.  Horner,  Vice-President; 
Jesse  V.  Bright,  Cashier.     Succeeds  the  Bank  of  Flora. 

8,015 — The  First  National  Bank  of  Carrier  Mills,  Illinois.  Capital 
$25,000.  A.  V.  TuUer  President;  George  B.  Dodds,  Vice- 
President;  H.  C.  Henderson  Cashier.  Succeeds  Carrier  Mills 
Bank. 

8,016 — The  National  Bank  of  Webb  City,  Missouri.  Capital,  $100,000. 
C.  E.  Matthews,  President;  J.  C.  Stewart,  Vice-President; 
J.  P.  Stewart,  Cashier;  C.  T.  Bunce,  Assistant  Casliier.  Suc- 
ceeds Exchange  Bank  of  Webb  City. 

8,017 — The  Pirst  National  Bank  of  Convoy,  Ohio.  Capital,  $25,000. 
A.  Mollenkopf,  President;  Wm.  Muntzinger,  Vice-President; 
C.  H.  Dye,  Cashier;  Grace  Leslie,  Assistant  Cashier.  Suc- 
ceeds Convoy  Bank. 

8,018 — The  Stratford  National  Bank,  Stratford,  Texas.  Capital,  $25,000. 
R.  G.  Dye,  President;  J.  D.  Rawlings,  Vice-Pre.«ident;  T.  J, 
Page,  Casiiier;  Lon  C.  McCrory,  Assistant  Cashier.  Succeeds 
the  Bank  of  Stratford. 

8,019 — The  First  National  Bank  of  Rock  Lake,  North  Dakota.  Capital, 
$25,000.  F.  L.  Thompson,  President;  C.  J.  Lord,  Vice-Presi- 
dent; Cal.  A.  Lapham,  Cashier;  J.  L.  Thompson,  Assistant 
Cashier.     Succeeds  the  State  Bank  of  Rock  Lake. 

8,020 — The    Shoshone    National    Bank    of   Cody,    Wyoming.     Capital, 

$25,000. .  President;  Fred.  C.  Barnett,  Cashier. 

Succeeds  Private  Bank  of  Amoretti,  Parks  <fe  Co. 

8,021 — The  Burnes  National  Bank  of  St.  Joseph,  Missouri.  Capital, 
$200,000.     Lewis  C.   Burnes.    Pre.sident;  James  H.   McCord, 

John  A.  Johnston  and  James  N.  Burnes,  Vice-President.s;  Geo. 

A.  Nelson,  Cashier. 

8,022 — The  National  Exchange  Bank  of  Boonville,  New  York. 
$25,000.  Eugene  N.  Hayes,  President;  Jesse  P. 
Vice-President;  Herbert  R.  Tubbs,  Ca-shier. 

8,023 — The    First    National    Bank   of   Wrightsville,    Georgia. 

$75,000.  William  C.  Tompkins,  President;  Eldrid  A'.  W. 
.lohnson,  Vice-President;  William  W.  Cook,  Cashier:  Elmer  E. 
Daley,  A.ssistant  Cashier.  Succeeds  Johnson  Banking  Com- 
pany. 

8,024 — The  First  National  Bank  of  Webbers  Falls.  Indian  Territory. 
Capital,  $30,000.  Jefferson  E.  Hayes,  President;  Frank  Vore, 
Vice-President;  Napoleon  D.  Blackstone,  Cashier.  Succeeds 
Citizens'  Bank  of  Webbers  Falls. 

8,025 — City  National  Bank  of  Morristown,  Tennessee.     Capital,  $100.- 
000.     J.  N.  Fi.slier.   President;  W.  S.  Myers,   Vice-President. 
PH.    B.    Jarnagin,    .\ssistant    Cashier.     Succeeds    Merchant's 
Bank  of  Morristown 


Capital, 
Babcock, 

Capital, 
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«.036— The  National  Baak  of  RocliGstcr,  New  Vork.  Capital,  !8800,000. 
Eugene  .Sattcrk-c,  I'icsideiit;  Walter  B.  Duff.v,  Albrccht  Vofjt, 
and  Kdw.  Bauscli.  Vice-l'rcsidciits;  1'.  A.  Vay  aiui  W.  B. 
Fanihaiii,  Assistant  Cashiers.  To  succeed  the  Flour  City 
National  Bank  and  the  German-American  Bank. 

«n27— The  Blair  National  Bank,  Blair,  Nebraska.  Capital  $50,000. 
F  W  Kenny  .Sr.,  I're.sident;  A.  P.  Howes,  Vice-President; 
C    A.  Schmidt,  Casliier.     Succeeds  Blair  State  Bank. 

•8  02S— The  First  National  Bank  of  Samson,  Alabama.  Capital,  $2o,000. 
G.  II.  Malone,  President;   J.  J.  Morris,  Cashier. 

«.029— The  Hrst  National  Bank  of  Kramer,  North  Dakota.  Capital, 
S25,000.  H.  N.  Stabeck,  President;  F.  O.  Gold,  Vice-Presi- 
dent; O.  T.  Newhou.se,  Cashier;  Geo.  Goetze,  Assistant 
Cashier.     Conversion  of  the  Kramer  State  Bank. 

S.030— The  First  National  Bank  of  Prairie  Grove,  Arkansas.  Capital, 
$25,000.  J.  H.  Maiiar,  President;  E.  C.  Carl,  Vice-President; 
T.  L.  Hart,  Cashier.     Succeeds  Bank  of  Prairie  Grove 

«.031— The  First  National  Bank  of  Hayes  Center  Nebraska.  Capital, 
$25,000.  Jno.  B.  Cruzen,  President;  G.  W.  Cruzen,  Vice- 
President;  E.  E.  Garrett,  Casliier.  Conversion  of  the  Farmers 
State  Bank  of  Hayes  Center.  .     ^    ,       ^  r^     •.  i 

«.©32— The  Spirit  Lake  National  Bank,  Spirit  Lake,  Iowa.  Capital, 
S50,000.  F.  H.  Daley.  President;  A.  W.  Osborne,  Vice- 
President;  L.  Sperbeck,  Cashier.  Conversion  of  the  Dickinson 
County  State  Bank  of  Spirit  Lake.  n     ■.  i 

«J»$3— The  First  National  Bank  of  Berthoud,  Colorado.  Cfipital, 
S25  000  Thomas  H.  Robertson,  President;  John  A.  Cross, 
Vice-President;    Guy  E.  Loomis,  Cashier.  ^     ..^  , 

8.0J4— The  Fir.st  National  Bank  of  Schulenlsurg,  Texas.  Capital, 
■$25  000  R.  A.  Wolteis,  President;  E.  B.  Kessler  and  H.  P. 
" -Schaefer,  Vice-Presidents;    Gus  Russek,  Cashier. 

•8.03S— The  Emmettsburg  National  Bank,  Emmetsburg  Iowa.  Capital, 
850,000.  M.  L.  Brown,  President;  W.  J.  Brown,  Casluer. 
Succeeds  Palo  Alto  County  Bank.  --,■., 

«,03S— The  First  Nation il  Bank  of  Forest  Grove  Oregon  Capital, 
$25,000.  R.  M.  Dooly,  President;  J.  E.  Loomis,  Vice-Presi- 
dent; O.  B.  Loomis,  Cashier.  Conversion  of  The  Farmers 
and  Merchants  Bank  of  Forest  Grove.  •»  ,    »rn  rvnn 

8.887— The  Mineola  National  Bank,  Mineola,  Texas.  Capital,  $50,000. 
R.  N.  Stafford,  President;  A.  Patten,  First  Vice-President; 
M.  L.  Bartholomew,  Second  Vice-President;  J.  C.  Edelen, 
Cashier;    H.  Wf.  Meredith,  Assistant  Cashier. 

«J)38— The  First  National  Bank  of  W^est  Derry,  New  Hampshire. 
Capital,  $25,000.  Rosecrans  W.  Pillsbury,  President;  Edwin 
JJ.  Wliitney,  Vice-President;   James  H.  Weston,  Cashier. 

LIQUIDATIONS. 

5.507— The  Citizens'  National  Bank  of  Cedar  Falls,  Iowa,  was  placed  in 
voluntary  liquidation  December  16  1905. 

2.970- The  National  Bank  of  St.  Joseph,  Mo.,  was  placed  in  voluntary 
liquidation  December  19  1905;  absorbed  by  the  First  National 
Bank  of  Buclianan  County,  St.  Joseph. 

S.362 — The  Flour  City  National  Bank  of  Rochester,  New  York,  was 
placed  in  voluntary  liquidation  at  close  of  business  December 
30  1905;    succeeded  by  The  National  Bank  of  Rochester. 

2.514 — The  Red  River  Valley  National  Bank  of  Fargo,  North  Dakota, 
was  placed  in  voluntary  liquidation  December  30  1905;  to 
consolidate  with  The   First   National  Bank  of  Fargo. 

"3.690 — The  Kineo  National  Bank  of  Dover,  Maine,  was  placed  in  volun- 
tary liquidation  January  1  1906. 

7.489 — The  First  National  Bank  of  Prosser,  Washington,  was  placed 
lin  vdluntary  liquidation  January  1  1906;  absorbed  by  the 
(Prosser  State  Bank.  


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


'Name  of  Company. 


Railroads   (Steam). 

'Bald  Eagle  Valley 

'Bangor  &  Aroostook 

'Central  of  New  Jersey  (quar.) 

Hunt.  &  Broad  Top  Mt.  RR  &Coal,  pf-. 

Kashville  Chattan.  &  St.  Louis 

'Northern  Pacific  (quar.) 

'Some  Wat.  &  Oedensbnrg,  guar,  (quar.) 
Street  Railways. 

■  Ocrtumbus  Ry.,  pref.  (qnar.) 

"Grand  Rapids  Ry.,  pref.  (quar.) 

Houston  Electric,  pref 

Jacksonville  (Fla.)  Else.  Co.,  com.  &pt. 

Mawaukee  Elec.  Ry.  &  L...  pref.  (quar.) 

"West  Pean  Rys.,  Pittsburgh,  pref.  (qu.) 

Fire  insurance. 

SSome 

Miscellaneous. 
iAoKTican  Garainel,  com.  (quar.) 

•  Common  (extra) 

•  Preferred  (quar.) 

.Amer.  Dist.  Teleg.  of  N.  J.  (quar.) 

Associated  Merchants.  1st  pref.  (quar.). 

First  preferred  (extra) 

'-Second  preferred   (quar.) 

-  Second  preferred   (extra) 

'-Chicago  Edison  (quar.) 

Claain.  H.  B..  com.  (quar.) 

'Consolidated  Ice,  Pittsburgh  (quar.) 

Oomlnion  Coai,  Ltd..  pref 

Electric  Co.  of  America 

<Jeaeral  Asphalt,  pref 

STarbison-Walkcr  Refractories,  pret.(qu  ) 
Xaternational  Steam  Pump.  pref.  (qu.). 

Kational  Glass,  pref.  (quar.) 

iQuincy  Mining 

^»t.son,  John  B.,  com 

Common  (extra) 

Preferred    

Oclted  Copper,  com.  (quar.) 

CJommon  (extra) 

United  Fruit.  No.  26  (quar.) 

IT.  S.  Cast  Iron  Pipe  &  F.,  com 

Preferred   (quar .) 

Viacan  Detinning.  pref.  (quar.) 

Preferred   (extra) — 


5 

2 

2 

4 

2V2 

IVi 

\H 

IH 

3 
S3 
1!^ 
IM 

10 

lyih 

2ft 

1 

IM 

vk 

M 

2 

2 

VA 

ZVi 

3M 

2 

IK 

IK 

\% 

S5 

10 
5 
4 
IM 

1 

iH 
IX 


When 
Payable. 


Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 

Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec, 
Holders  of  rec, 
Jan.   19       to 
Holders  of  rec. 
.Ian.  21       to 
1  Jan.   20       to 
15  Feb.     1       to 


On  dem. 


Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan . 

Mar. 

Jan. 

Feb. 

Jan. 

Feb. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

Jan. 

Jan. 


Holders  of  rec. 
Holders  of  rec. 
Jan.    16       to 

31 

21 

28 


Jan 
Jan. 
Jan. 


to 
to 
to 


Jan .  9 

Dec.  30 

Jan.  31 

Jan.  13 

Feb.  1 

Feb.  1 

Feb  14 

Jan.  15 

Jan.  18 

Feb.  1 

Feb.  1 

Jan.  31 

Feb.  1 


Holders  of  rec.  Jan.      1 


1 

1 

1 

22 

15|Jan. 
15lJan. 


Jan. 
Jan. 
Jan.  21 
Dec.  23 
Jan.  11 
Jan.  20 
Jan.  21 
Holders 
Holders 
Jan.  20 
Jan.  16 
Feb.  ? 
.fan.  10 
Jan.  10 
.Ian.  10 
Jan.  9 
Jan 


Holders 


to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec, 
of  rec, 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 


Jan.  15 

Jan.  15 

Jan .  1 5 

Jan.  15 

Jan.  31 

Jan.  10 

Jan.  20 

Feb.  1 

Jan.  31 

Feb.  17 

Jan.  10 

Feb.  1 

Jan.  24 

Feb.  7 

.Ian.  15 

Jan.  15 

Jan.  15 

Jan.  31 

Jan.  31 

Dec.  30 


Jan. 
Jan. 


to 
to 


Jan.   21 
Jan.   21 


•  A  Declared  6  per  cent  on  common  and  8  per  cent  on  preferred,  both  payable  in 
quarterly  instalments,     a  On  account  of  accumulated  dividends. ^__^ 

fg; Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
f^-  By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
125  ConsoU.  Gas  Co.  of  Balti.   SSJ^ 

>20  Standard  Oil  Co 09,5 % 

-^5  Royal  Bak.  Pow.  Co.  pf.ll23^ 

5-10  Germania  Bank 488  K 

;I5  Trust  Co.  of  America 7rAl4 

'25  Flatbiish  Tr.  Co   (Hklyn)37;? 

-50  Cttizens'  Cent.  Nat.  Bk.-UO 

55  Coney  Isl.  &  Bklyii.  RR.290 

■  ;  00  Nat.  Bank  of  Commerce.  197 M 

1,  .lOO  Manhattan  Tr.  Co 491 

5  Nassau  Tr.  Co.  (Bklyn.). 270 
I  German   Amer.   Ins.   Co. 

of  N.  Y 614 

fSS:  "ntle  Gu.  &  T.  Co. 651  Ji-656 


.'blocks. 

6  Central  Trust  Co 2224-2301 

25  Metropolitan  Tru.st  Co._620M 

10  Morton  TriLst  Co 891 

Bonds. 
Sl.OOOCal.    Cem.    &   Gr'np't 
RR.  1st  (is  1907  J.  and  D. 

101^  &  int. 
SIO.OOO   Consoli.    Rub.    Tire 

Deb.  4s  1951 30}4 

S5,0G0  Berwick,  Pa.,  Consoli. 

Gas  Co.  1st  .5s  1929  J.  &  J..103H 
$2,000   Bklvn.    Un.   Gas  Co. 

Coiiv.  Deb.  (is  1909  M.  &  S.166Ji 


Breadstuffs    Figures    Brought    from    Page    112. — The 

statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.06 
Same  wk. '05 
Same  wk  '04 
Since  Aug.l- 

1905-06... 

1904-05... 

1903-04... 


Flour. 


Wheat. 


Com. 


Oats. 


Barley.    |     Rye. 


bbls.l9elbs'bush.60  lbs.^bush.56  lbs.bush.Z2  Ws.bush.48lbs.bu.56lbs 


130.050 
13.300 


4.000 

779; 

35.060J 
10,500 


193,689 
207.572 
277,659 

10,325,281 
9,067,823 
10,281,677 


226,000 

156,640 

902,479 

2,367,300 

34,000 

16,831 

8,890 

301,440 

11,200 

304.000 


149,678,665 
139,414.106 
147,459,178 


4,328.786'  4,949,206  3.847,109 
2,955,915  4.964,492  1.926,128 
6.092.461       4,365,303       2,813,743 


133,112 
92.752 
165,155 


88,592,121  124,355,160150.108.038  5,213..3o2 
87  081  441'  89,535.127145.153,479  4,714,309 
80  367  094    82.046. 192 1 42,090,662j4,559.907 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  January  6  follow: 


Flour, 

Receipts  at —  bbls. 

NewYork 160.627 

Boston. 37,216 

Portland.. 4,199 

Philadelphia 48,163 

Baltimore... 39.202 

Richmond 2,000 

Newport  News 26,866 

NewOrleans.a 46,765 

Galveston 

Montreal 6.123 

St.  John 22.609 


Total  week 393,770 


Wheat, 

Corn, 

Oats, 

Barley, 

J^y^' 

bush. 

bush. 

bush. 

bush. 

bush. 

1,005,000 

786,850 

436,500 

181.200 

2,925 

113,836 

139,679 

73.935 

18,500 

402.179 

166.953 

781.784 

303.913 





41.596 

1,320,692 

93.479 

26,866 

43,100 

22,000 

5,798 

6.126 

350,871 

377,458 

61,666 

65.375 

1.947.000 

10,500 

140,600 

994.900 

2,972 

9,244 

12,140 

5,566 

307.940 

2,268,451 

6,336,818 

1,614,051 

293.732 

46,025 

Week  1905 264,836 


a  Receipts   do    not   include    grain 
ports  on  through  bills  of  lading. 


725.829     4,756,872        528,135     169,818       27,165 
passing   through   New  Orleans   tor  {oreign 


Total   receipts   at   ports   from   January    1    to   January  6 
compare  as  follows  for  four  years: 


Receipts  of — 
Flour bbls . 


1906. 
393,770 


Wheat bush.  2.268,451 

Corn 6.336.818 

Oats. 1,614,051 

Barley 293,732 

Rye 46,025 


1905. 
264,836 

725,829 

4,756,872 

528,135 

169,818 

27,165 


1904. 
781,699 

3.802.205 

2,301.920 

1,485,731 

184  192 

71,056 


1903. 
816,039 

4.621,279 

4,633,869 

1,931,249 

298.658 

181,851 


Total  grain. 


10,559,077         6.207,819         7,845.104       11,666,906 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Peas. 


Wheat, 
Exports  from —         bush. 

NewYork 99.992 

Portland 402.179 

Boston.. 287,770 

Philadelphia 

Baltimore 

Norfolk 


Oats,        Rye,    Barley, 

bu.sh.       bush.       bush. 

14.400 173,052 


Corn,  Flour, 

bush.  bbls. 

479.448  130.461 

[| 4.199 

58,632     11.806      112,645 

741.108     52.695         30,000 .- 

1,522,193     10,251      -. 


bush. 

2,180 

750 


Newport  News 

Charleston 

NewOrleans 1,358,470 

Galveston 168,000  1,045,176 

Montreal 


350,8/1     26,868      677,458    61,666 


18,264 
21,830 


3,771     120.000       2,124 


Mobile 

Pensacola 

St.  Johns,  N.  B..     307.940 


22,609 


Total  week 1.265,881  5.555,898  298,983 

Same  time  1905- .    238,385  2.657,450  128.217 


725.629     467,363 

42,977     17,286       8.397 


5.054 
4  115 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


-Flour- 


Since 

Week       July  1 

Exports  for  week  and  Jan.  6         1905. 

since  ,Tvly  1  to —  bbls .  bbls. 

United  Kingdom  ...144.596  3.011,452 

Continent 106,589  1,067.495 

So.  and  Cent.  Amer.   15.329      408.229 

West    Indies 21.825      6/1. 695 

Brit.  No.  Am.  Col's.     5,427        94,869 
Other  countries 5,217      140.661 


-Wheat- 


Week 
Jan.  6 

bush . 
710,073 
555,808 


Since 

July  1 

1905. 

bush. 

18,109.864 

9.152.587 

147,607 

34,303 


-Corn 


196,000 


Since 

Week  July  1 

Jan. 6  1905. 

bush.  bush. 

1,897.509   19,948,210 

3,608,769  22,637,176 

174         207,038 

45,966        819,349 

3,480  94,667 

29.817 


Total 298,983  5,394,401   1.265.881  27.640.361  5.555.898  43.736,257 

Total  1904-05 128,217  3,489,933       238,385     7,793.847   2.657,450  21,188,921 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  January  6  1906,  was  as  follows: 


Wheat. 

bush. 

NewYork-. _ 1,331,000 

"       afloat 

Boston 661.000 

Philadelphia 459.000 

Baltimore 351 .000 

NewOrleans  ._. 151.000 

Galveston 389.000 

Montreal 157.000 

Toronto 33,000 

Buffalo 3,518,000 

"    afloat.. 5,616,000 

Toledo 628,000 

"    afloat 

Detroit--- 481,000 

"    afloat 

Chicago 5,671.000 

"    afloat 526.000 

Milwaukee 421,000 

afloat 

Fort  William.. 2,727,000 

Port  Arthur 1,262.000 

Duluth-.- 4,400.000 

"    afloat -- 

Minneapolis 12,429,000 

St. Louis 2,311,000 

afloat 

Kan.sasCity 1,305.000 

Peoria... 6.000 

Indianapolis 273.000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River. 


Corn, 

bush. 

1,008,000 


133.000 
1,100.000 
2.154.000 
1.355.000 
1,123.000 
34.000 


Oals, 

bush. 

1.477,000 

52,000 

172.000 

786.000 

3  72.000 

202.000 


Rye,  Barley, 

bush.  btisn. 

230,000        848,000 


32,000 

403^660 

286'666 

3,858,000 

102^666 


88.000 
35.000 

2.276.000 
180.000 

1.404.000 


47,000 


5,517.000 
152,010 
340,000 


1,000 


209.000 
258,000 


475,000 
186.000 
103.000 


4.494.000 
651.000 

6,483,000 
874,000 

207X65 

1,681.000 

29,000 


Total  Jan.  6  1906 45,220,000 

Total  Dec.  30  1905  -.42,951.000 

Total  Jan.  7  1905 40.266.000 

Total  Jan.  9  1904 40.200.000 

TotalJan.  10  1903. -.50.116,000 


12,820,000 

11,877,000 

10,919,000 

6,208,000 

6,795,000 


310,666 

136,000 
63,000 

263^666 

125.000 

77,000 

2,277'.666 
49.000 

2'u.b6b 

8,000 

6"'5'8',b66 

97;  665 

388",  666 

136,666 

777';  656 

187,000 
82,000 

1,615,000 
38,000 

17';  666 

■Y,666 

27,519,000 

28.053.000 

21.202.000 

8.700,000 

4,537,000 


2,399,000 
2,386,000 
2,0,38,000 
1,239,000 
1,068.000 


6,200,000 
6,310.000 
6,754,000 
5,369,000 
2,503,000 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  Janu- 
ary 6.  It  should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

-Specie. 

Legals. 

Deposits -al  Re- 

00.?  omitted. 

ise've 

$ 

S 

$ 

$ 

$ 

S           % 

Bank  of  N.  Y-. 

2,000,0 

2.741,8 

10, '268.0 

2.371.0 

1.476.0 

14.551,026.2 

Manhattan  Co  - 

2,050,0 

2,576,3 

23,000,0 

5,027,0 

2.654,0 

27,194.0  28.2 

Merchants' 

2,000.0 

1,421,0 

11,270.9 

4,322,5 

1.243,0 

15,890,5  35.0 

Mechanics'    .  -  - 

3,000,0 

3,485,3 

20,037,0 

4,595,0 

2,248,0 

21,808,0  31.3 

America 

1,,'")00,0 

3,855,3 

20,865,8 

4.959,6 

1,884,0 

23.261,2(29.4 

Plienix 

1,000.0 

253,1 

5,441,0 

773,0 

251,0 

4,199,0  24.3 

City 

25,000,0 

17.867.4 

158,080.8 

27,710,9 

8,145,5 

143,157,625.0 

Chemical 

300.0 

7.747.7 

23,245,8 

4.752,8 

1.840.5 

22,390.2  29.4 

Merchants'  Ex. 

600.0 

382,6 

5.451.5 

989.3 

594,2 

5,910.4  26.7 

Gallatin 

1.000,0 

2.266,2 

8.292,0 

944,3 

595,7 

6,099,1  25.2 

Bulch.  &  Drov. 

300,0 

144,5 

2,425,5 

519,1 

96,5 

2.932.8121.0 

Mech.&  Traders 

700,0 

359,0 

5,632,0 

748,0 

795,0 

0,512, 0123.6 

Greenwich 

500,0 

561, G 

4,567,8 

579.6 

628,1 

5,025.2  24.0 

American  Exch. 

5,000,0 

4,346,8 

29,130,0 

3,550,1 

1,886.3 

21,547.1  25.2 

Commerce 

25,000.0 

12,177,7 

129,397,3 

16.509,4^10,444,7 

106,113,9  25.4 

Mercantile     _   . 

3,000,0 

4,361,0 

21,251,3 

2,149.6i    1,591,5 

16.821,5  22.2 

Pacific   

■122,7 

651,9 

3,330,3 

318,31       362.7 

3,974,5  17.1 

Chatham 

450.0 

1,055,4 

5,642,1 

528,3 

766,0 

5.487.1  23.5 

People's.-   

200,0 

437,2 

2,068,1 

232,3 

614,9 

2,787,8,30.3 

North  America. 

2,000.0 

1,829,2 

13,571,1 

1,542,1 

1,454,3 

11.6,30.8  25  7 

Hanover  .  _   ... 

3,000,0 

7.068,8 

49.619.4 

7.288,3 

6.158.3 

56, 4.30,0-23 .8 

Irving -- 

1.000,0 

1.078,9 

6,853,0 

1,023,2 

363,7 

6.134,0122.6 

Citizens'  Cent.. 

2,550.0 

647,2 

18,093,2 

3.421,5 

1.208.6 

18,020,8125.7 

N.assau  ..     .-. 

500,0 

325,9 

3,313.7 

243,2 

376,6 

3,654,5  17.0 

Market  &  Fult. 

1,000,0 

1.381,2 

6,863,3 

1.027.8 

733.4 

6,490, 0'27.1 

Shoe  &  Leather. 

1,000,0 

453,3 

6.151,7 

1.692.2 

514.8 

8,10<),2  27.0 

Corn  Exchange. 

2,000.0 

3,358,6 

29.635.0 

5,220,0 

4,072.0 

36,604,0  25.4 

Oriental 

750,0 

1,130,3 

9.040,1 

1,487,5 

409,4 

9,099,2  20.8 

Im.  &  Traders'. 

1,500,0 

6.733,5 

23,603,0 

3,881,0 

1,388.0 

20,834,0  25.2 

Park  -_- 

3,000,0 

7,215,0 

63,550,0 

13.381.0 

4,749,0 

71,649,0  25.3 

East  River 

250,0 

114.9 

1,252,8 

268,6 

126,3 

1,541,125.6 

Fourth 

3,000,0 

2,930.7 

17,666,5 

■  2,938,5 

2,.388,2 

19,864,8  26.8 

Second 

,300,0 

1,582,8 

10,017,0 

626,0 

2.192,0 

10.970.0|25.6 

First  

10,000,0 

15,882,7 

89,184,0 

13.262,3 

2.213,0 

72, 154, 0^21. 4 

N.  Y.  Nat.  Ex. 

1,000,0 

888.1 

8,315.2 

1.531,9 

436,3 

7,798,0'25.2 

Bowery 

250,0 

774,1 

3.251,0 

471,0 

219,0 

3,675,0il8.7 

N.  Y.  County.. 

200,0 

744,0 

5,087,8 

872,4 

436,2 

5,841,0,22.4 

German-Amer  . 

750,0 

561,1 

4,023,0 

668,3 

210,9 

3,891,1  22.5 

Chase 

1.000.0 

4,951,2 

43,384.1 

9,798,0 

1.500,4 

47,749.723.6 

Fifth  Avenue.. 

100,0 

1,749,6 

10,170.7 

2,381.5 

523.3 

11.261.7  25.7 

German  Exch.. 

200,0 

754,4 

2,987.2 

150,0 

835.0 

4,429.6  22.4 

Germania .     . 

200.0 

898.1 

3,101,6 

492,0 

701.8 

5,980,6  20.0 

Lincoln  

300,0 

1,483.0 

12,387,2 

1,285,1 

2.275,7 

13,525,1  26.3 

Garfield   

1.000.0 

1,334,2 

7.558,0 

1,615,1 

318.4 

7,822,8  24.7 

Fifth 

250.0 

435,0 

2.717,4 

484,8 

162,5 

2,694,8  24.0 

Metropolis 

West  Side 

1.000,0 

1,615,9 

9.124,6 

1,571.4 

783,8 

10,506.9122.2 

200,0 

749,8 

4.301.0 

736,0 

372,0 

4,712,0  23.5 

Seaboard 

1,000,0 

1,000,0 

14,647,0 

2,446,0 

1,656,0 

16,565,0  24.7 

First  N.,  Bklyn. 

300.0 

638,5 

4,454,0 

584,0 

521,0 

4,680,023.6 

Liberty  

1,000.0 

2.084.0 

9,878,9 

1,117,0 

421,4 

7,316,9:21.0 

N.  Y.Prod.Ex, 

1,000.0 

496,4 

5,581,2 

1,148.7 

493,8 

6,461.7125.4 

New  Amster 

500,0 

603,8 

5,788,4 

623,5 

586,0 

6,303.0  19.1 

Astor   

350,0 

614,5 

4,029.0 

476,0 

252.0 

3,562,0  20.4 

Totals 

116,472.7 

140,800,5 

1004.658,3 

167.336.0 

79,170,7 

983.742,8  25.0 
a          1 

a  Total  United  States  Deposits  included.  $8,423,000. 

Reports  of  Non -Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  January  6  1906,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banlcs. 
Ws  omitted. 

Sur- 
plus. 

Net 
Deposits. 

Capital. 

Invest- 

Specie. 

and 

Clear- 

Other 

ments. 

Bank 
Notes. 

ing 
A  gent . 

Banks, 

&c. 

N.  Y.City. 

Boroughs  of 

Man.&BVx. 

% 

$ 

S 

$ 

S 

$ 

$ 

$ 

Wash  H'g'ts. 

100.0 

154,2 

732,2 

17,4 

32,7 

54,6 

577,0 

Century  

200.0 

133.1 

1,036,5 

9,5 

45,3 

37,0 

47,3 

994,7 

Chelsea  Ex.. 

100,0 

74,5 

678,2 

37,1 

25.5 

17,5 

37,3 

670,4 

Colonial 

100,0 

316,8 

3,589,3 

97.6 

348,0 

400,5 

153,8 

4,324,6 

Columbia 

300,0 

.392,2 

6,112.0 

367,0 

282,0 

275,0 

3,7 

6,330.0 

Consol.  Nat. 

1,000.0 

1,064,3 

4,475,0 

312,4 

57,9 

328,5 

25,0 

2,595.0 

Fidelity 

200,0 

138,4 

866,0 

22,1 

46.7 

91.5 

873.2 

14th  Street. . 

500,0 

96,0 

4.686,7 

165,0 

287,1 

219,3 

59,0 

5,313,5 

Hamilton  ... 

200,0 

129.4 

4,409,8 

204,5 

167,3 

116,2 

210,0 

4,812,6 

Jefferson 

400,0 

408.7 

3,485,1 

14,6 

133,2 

236,9 

137,9 

3,483,5 

Mt.  Morris.. 

250,0 

144,0 

2.942.7 

155,8 

103.5 

205,2 

56,9 

3,413,2 

Mutual 

200,0 

209,0 

3,595,0 

32,4 

261.4 

159,7 

67,2 

3,604,2 

19th  Ward.. 

200,0 

216,4 

3,495,5 

39,4 

217.3 

164,4 

9,8 

3,730,5 

Plaza 

100.0 

274,7 

3.773,0 

207,0 

189,0 

186.0 

4,007,0 

Riverside    .. 

100,0 

102,6 

1,509,1 

28,6 

123,3 

81.9 

61,4 

1,612.1 

State 

100  0 

1.085.2 

11.901.0 

664,0 

331.0 

230.0 

841,0 

13,230.0 

12th  War.i.- 

200,0 

151,7 

2,409.0 

57,0 

235,0 

105.0 

1,8 

2,800,0 

2.3d  Ward... 

100,0 

126,4 

1.603,2 

60,1 

190.2 

195.1 

120,9 

2.075,8 

Union  Exch. 

750.0 

619,5 

6,976,7 

59,5 

397,5 

123.8 

210,0 

6,430,5 

United  Nat-. 

1,000,0 

178,5 

2,216,0 

202,3 

71,9 

93,1 

1,188,4 

Yorkville  -.. 

100.0 

320.7 

2,884,7 

41.7 

340.2 

143,5 

66,5 

3,234,7 

Coal  &  1 .  Nat 

300.0 

233,6 

3,387,0 

621,4 

143,9 

489.2 

61,1 

3,932,0 

Metropolitan 

1.000.0 

304.2 

3,982,4 

223.8 

65,3 

345,4 

734,5 

4.984,1 

34th  St.  Nat. 

200,0 

203.7 

1,123,5 

219,1 

26,0 

127,0 

1 

1,068,8 

Borough  nl 
Brooklyn. 

Borough    . . . 

200,0 

120,4 

2,132,7 

68,6 

144,1 

153.9 

64,0 

2,336,4 

Broadway  . . 

150,0 

371,0 

2,660,0 

19,8 

112.0 

188,2 

46,0 

2,703,3 

Brooklyn  ... 

300,0 

173,5 

1,968.7 

128,7 

71.0 

324,7 

23,5 

2,2.54,8 

Mfrs.'  Nat  .. 

252,0 

645,8 

4,467,4 

316,4 

197.5 

662,6 

201,0 

4,902,9 

Mechanics'    . 

1,000,0 

861.4 

9.793,4 

285,3 

768,4 

1,2.30,3 

160,6 

11,855,9 

Nassau   Nat. 

.300,0 

792,2 

5,349,0 

205,0 

395,0 

835,0 

6.533.0 

Nat.  City... 

300.0 

608,3 

3,479,0 

136,0 

254,0 

657,0 

116,0 

4,113.0 

North  Side.. 

100,0 

196,5 

1,738,2 

43,1 

94,8 

31.5 

78,6 

1,710,4 

People's 

200,0 

316,0 

2,227,3 

04.2 

121,9 

63.0 

82,5 

2,193,1 

Union   

300,0 

211,6 

7,132,0 

185,0 

370.0 

732.0 

484,0 

8,214.0 

Jersey  City 

First  Nat-.. 

400.0 

1,126,6 

4,751,3 

167,5 

279,1 

2..323.7 

463,0 

6,009,3 

Hud.  Co.  Nat 

250,0 

672.7 

2,750,4 

99,2 

83.6 

312.3 

90,9 

2,573.8 

Second  Nat. 

250,0 

120,5 

923,6 

67,4 

18,9 

230,8 

23,2 

942,9 

Third  Nat... 

200.0 

307,5 

1,735,7 

51.7 

70,6 

462.9 

28,6 

2,202,1 

Hoboken 

First  Nat-.. 

110.0 

.562,3 

2,300,2 

154,0 

38,3 

225.2 

119,6 

2.206,3 

Second  Nat. 

125.0 

176,2 

1,398,0 

49,6 

41,0 

66.1 

85,9 

f, 446.5 

Tot.  Jan.  6. . 

12137.0 

14406,3 

136682,5 

5900,7 

7182,0 

12905,5 

4962,4 

M.'5649.() 

Tot.  Dec.  30. 

12137,0 

14407.2 

130388,0 

.5878,3 

7242,0 

12029.8 

5247,6! 

140195.2 

'rot.Dcc.23. 

12237,0 

14510,2 

135889,4 

5989,7 

7228,1 

12498,7 

6306,1 

145300,1 

Ne-w  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  (00)  in  all  these  ligures. 


Capital 

Banks. 

and 

Surplus. 

New  York 

Dec.  16-. 

257,273,2 

Dec.  23.. 

257.273,2 

Dec.  30.. 

257,273,2 

Jan.     6-. 

257.273.2 

Boston. 

Dec.  23.. 

41,867,5 

Dec.  30.. 

41.656.0 

Jan.     6-. 

41,656.0 

Phila. 

Dec.  23-. 

48,860,0 

Dec.  30-. 

49,530,0 

Jan.    6.. 

49,530.0 

Loans. 


1004.504,0 
1006,107,1 
1001,025,0 
1004,658.3 

180.380,0 
179,506,0 
182,591.0 

207,702,0 
208,451,0 
209,754,0 


Specie. 


174,219,1 
176,212,8 
173,005,6 
167,336,0 

15,957.0 
15,898,0 
16,210,0 


Legals. 


75,714,1 
74.203.7 
75.699.8 
79.170.7 

6.597,0 
6,588,0 
6.425,0 


55,048,0 
55,190,0 
54,810.0 


Deposits,  a 


983.888,6 
985,028.4 
977.651.3 
983,742,8 

208,556,0 
207,863.0 
220,101,0 

236,179,0 
237,414,0 
240,594.0 


Circu- 
lation. 


53,060,7 
53.049,7 
53,096,0 
52,912,9 

7,230,0 
7,199,0 

7.188,0 


Clearings. 


2,293,928.6 
2,253,003,5 
2,108,690,6 
2,392,770,4 

161,955,9 
135,183,5 
207,481,8 


14,326,0  146,465,5 
14,339,0  132,919,3 
14.331.0      158,398,5 


a  Including  for  Boston  and  Philadelphia  the  item  'due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Jan- 
uary 6  1906  to  $1,393,000;  on  December  30  1905  to  $1,396,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  4  and  for  the  week  ending  for  general  merchandise 
Jan.  5;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1906. 


1905. 


Dry  goods $2,783,027      $3,270,077 

General  merchandise I     10.151,5791      10,643.976 


Total 

Since  January  1 . 
Dry  goods 

General  merchandise.. 


Total  1  week. 


$12,934,606 

$2,783,027 
10,151,579 


$12,934,606 


313,914,053 

$3,270,077 
10,643,976 


$13,914,053 


1904. 


$2,271,667 
5,490,519 


1903. 


$3,493,120 
10.092,164 


$7,762,186 


$2,271,667 
5,490.519 


$13,585,284 

$3,493,120 
10,092,164 


$7,762,186    $13,585,284 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  8  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1906. 

1904. 

1903. 

For  the  week 

Previously  reported 

$12,458,650 

$9,225,597 

$10,207,530 

$13,352,672 

Total  1  week 

$12,458,650 

$9,225,597 

$10,207,530 

$13,352,672 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  6 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND   IMPORTS   OF  SPECIE  AT  NEW  YORK. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries. 


Total  1906 $518,000 


Exports. 


Imports. 


Week.      Since  Jan. l\     Week.      Since  Jan. I 


$3,000 

505.000 

10,000 


Total  1905. 

Total  1904 

Silver; 

Great  Britain 

France    

Germany    

West  Indies. 

Mexico 

South  America 

All  other  countries 


2,356,370 
84,591 


$3,000 

505.000 

lO.OOO! 


$14,287 

1,553 

10,436 


S14.287 

1,553 

10,436 


$518,0001 

$2,106,3701 

84,5911 


$26,276 
$32,100 
625,198 


$1,109,494    $1,109,494 


$1,856 

37,161 

1,466 

2.476 


Total  1906 1$1, 109.494,$  1,109,494        $42,947 

Total  1905 755  921  671,081,         29,699 

Total  1904 !       902,595i         814,450         26  719 


$26,276 
$26,478 
625,198 


$1,866 

37,151 

1.466 

2,475 


$42,947 

0,675 

25.719 


Of  the  above  imports  for  the  |week  in  1906  13,857  were 
American  gold  coin  and  $2,475  American  silver  coin.  Of  the 
exports  during  the  same  time  513,000  were  American  gold 
coin  and were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 


SiiukliiQ  itutl  I'iiuxuclal. 


Spencer  Trask  &  Co,, 

Investment   Bankers. 


We  transact  a  general  banking  business;  sell  and  purchase  invest- 
ineut  securities;  issue  circulars  describing  short-term  and  long-tt>rm 
lii.gli-gradc  bonds;  execute  coniinission  orders  upon  tlie  New  York 
Stock  Excliange  and  in  the  tlnanc^ial  markets  of  the  leading  cities. 
We  aJso  have  special  representatives  in  all  of  the  principal  cities. 

Branch  Office,  Albany,  N.Y.    Williiim  and  Pine  Sts.,  Now  York. 


Moffat   &   \A^HiTE, 

M embers  New  Vork  .Stock  Kxclinnse. 

6   NASSAU   STRKET.  UANOVKR   BANK    BUILDING. 

iDcalcri!)  In  Investment  !^cciiritlc«. 
cominisHioN  orders  executed  for  cash  only. 
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Ulaiilijers^  (Ba^cttt. 


For  Dividends  see  page  82. 


Wall  Street,  Friday  Night,  Jan.  12  1906. 

The  Money  Market  and  Financial  Situation. — Easier 
money  market  conditions  have  obtained  this  week.  At  the 
same  time  the  security  markets  have  assumed  a  somewhat 
more  buoyant  tone  and  activity  is  noted  in  several  issues 
which  have  remained  comparatively  dormant  for  some  time 
past.  There  is,  however,  no  appreciable  increase  in  the  vol- 
ume of  business  at  the  Stock  Exchange,  and  many  of  the 
strictly  first  class  issues  have  been  neglected. 

Coincident  with  an  easier  money  market,  there  has  been 
an  advance  in  foreign  exchange  rates,  and  the  probability  of 
gold  exports  has  been  discussed.  But  conditions  abroad  at 
the  moment  have  not  resulted  in  an  outward  movement  of 
gold  from  here.  The  Bank  of  England  and  the  Bank  of  France 
both  make  a  more  favorable  weekly  statement  than  last  week, 
and  a  more  deliberate  survey  of  the  Moroccan  matter  is  not 
so  disturbing  in  financial  circles  as  that  of  a  week  or  ten  days 
ago;  so  that  a  broad  view  of  the  general  situation  at  the 
close  of  the  second  week  of  the  year  reveals  a  more  normal 
condition  and  perhaps  a  more  hopeful  outlook  than  has  ex- 
isted for  some  time  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  8%.  To-day's  rates  on  call  were  3@53^%. 
Prime  commercial  paper  quoted  at  5@53^%  for  endorse- 
ments  and   5@5H%   for   best   single   names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,049,265  and  the  per- 
centage of  reserve  to  liabilities  was  33.50  against  29.87 
last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  an  increase  of  17,175,000  francs  in  gold 
and   a   decrease   of   900,000   francs   in   silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve. 


1906. 
Jan.  6. 


116,472,700 

140,800,500 

1,004,658,300 

62.912,900 

0983,742,800 

167,336,000 

79,170,700 

246,506,700 
245,935.700 


671,000 


Differences 

from 

•previoxis  week . 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 

Dec. 
Inc. 


3,633.300 
183,100 
6,091,500 
6,669,600 
3,470,900 

2.198,700 
1.522,875 


Dec.    3,721,575 


1905. 
Jan.  7. 


115,972,700 

136,482,500 

1,069,742,700 

43,172,400 

1,109,168,600 

203,684,000 

85,216,400 

288,900,400 
277,292.150 


11,608,250 


1904. 
Jan. 9. 


$ 
116,672,700 
.132,645,900 
915,992,200 
44,697,600 
905,713,300 
166,401,900 
74,713,400 

241,115,300 
226,428.325 


14,686,976 


a  $8  423  000  United  States  Deposits  included  against  $8,429  900  last  week  and 
$23  008  200  the  corresponding  week  ot  1904.  With  these  United  States  deposits 
eliminated  the  surplus  reserve  would  be  $2,676,750  on  January  6  1906  and  $6,- 
400,050  on  December  30  1905. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  this  week, 
influenced  by  a  demand  to  cover  maturing  finance  bills 
and  also  sight  exchange  which  had  been  oversold;  the  tone 
was  steady  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83K@4  84  for  sixty  day  and  4  87 @4  87 J^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8340(^4  8350  for  long,  4  8650@4  8660  for  short  and 
4  87(^4  8710  for  cables  Commercial  on  banks  4  8290 (^ 
4  83  and  documents  for  payment  4  82  ^@4  83 J<^.  Cotton 
for  payment  4  82 ^@4  823^,  cotton  for  acceptance  4  8290(^ 
4  83  and  grain  for  payment  4  83J^@4  833^. 

To-day's  (Friday's)  actual  rates  for  Paris  banker's  francs 
were  5  18M@5  18i^a  for  long  and  5  I6}4d@5  16^  for 
short.  Germany  bankers'  marks  were  94  9-16(^945^  for 
long  and  95  3-16d@95  3-16  for  short.  Amsterdam 
bankers'   guilders   were   40.22(^40.24   for  short. 

Exchange  at  Paris  on  London  to-day  25f.  12J^c.;  week's 
range  25f.   12i^c.  high  and  25f.  93^c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Ljiir. Short Cablet 


I  4  S660 
1 4  8575 


Sterlino.  Aetna  — 

High •!  8340  @4  8:',50 

Low 4  8250  ©4  8275 

Paris  Bankers'   ^ran:.'  — 

High 5  18H  '•-      @5  18VI  a   15  15^  h 

Low 6  ISH  @5  13H  a  |5  liiJi  d 

Oerrrs,')/  Bankers'  Mark'  — 

High 94^  @  94  11-161     95  3-16 

Low 94  9-10     @  94^         I     95  3-16d 

Amsteruam  Bankers'  Oullders — 

H'-th. I     40^    d 

Low I     AOVi     X 


§4  8070 
4  8685 

§5  15^  a 
6  l^Vi 

@  95>4 
@  95  3-16 


14  8726 
I  4  8635 


@4  8736 
@4  8650 


40M 


Loss:     al-16o£l%.     d  1-32  of  1%.     ft3-32otl%. 
Plus:    ft  1-16  of  1%.    X  1-32  of  1%.     ?/3-32otl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston,  12i/^c.  per  $1,000  premium.  New 
Orleans  bank  50(^60c.  per  $1,000  premium;  commercial, 
25c.  per  $1,000  premium.  Chicago,  10c.  per  $1,000  pre- 
mium. St.  Louis,  25c.  per  $1,000  premium.  San  Fran- 
cisco, 75c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  Umited  to  $20,000  Va.  6s  def .  trust  receipts  at  20  to  21 . 

The  market  for  railway  and  industrial  bonds  has  been 
moderately  active  and  strong.  Transactions  were  more  widely 
distributed  than  of  late,  although  some  of  the  low-priced 
railway  issues  and  a  few  industrials  have  been  favorites. 


Union  Pacific  convertibles  are  4  points  higher  than  last 
week  in  .sympathy  with  the  shares,  for  which  they  are  ex- 
chaiigealjle. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $100,000  2s,  coup.,  1930,  at  1033^,  $50,000 
2s,  reg.,  1930,  at  103>g,  $3,000  3s,  reg.,  190S-I8,  at  WiVs  to 
10314,  and  $50,000  4s,  coup.,  1925,  at  1313^.  The  fol- 
lowing are  the  daily  closing  quotations;  jor  yearly  range 
see  third  page  following.  


Periods 


28,  1930 
2s,  1930 
3s,  1908. 
38.  1908 
38,1908- 
48.  1907 
48,  1907 
48,  1925 
48,  1925 


registered  Q 

, coupon  Q 

1 9 1 8 ..  registered  Q 

1918 couponlQ 

1918,  small. coup  Q 

registereajQ 

coupon;Q 

regiaterediQ 

coupon  Q 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Jan 

Jan 

Jan 

Jan 

Jan 

6 

8 

y 

lU 

11 

-10278 

*  10276 

•10278 

•  102^6 

103>« 

♦102'h 

•loo^g 

■•102's 

•10278 

IO318 

•102 '4 

IO3I4 

•  10214 

103  4- 

-IO214 

"lOS 

*103 

•103 

•103 

•103 

*102J4 

•10214 

•102  ^4 

*102'4 

•10214 

*io;h 

•103      »lii3      '103 

•103 

*1(I3 

*103      '103      'KH 

■103 

*130i4 

■►I3OI4  '13014  '130 '4 

•I3OI4 

'130s''13iti2 '130 ^ul    13012 

1311a 

Jan 
lii 

*1('278 
103 18 
102 14 
103 
102  "4 
103 
108 
I3OI4 
130>a 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  recovered  from  the  depression  noted  last  week.  There 
was  more  or  less  irregularity,  but  the  market  developed  an 
un  dertone  of  strength  which  increased  day  by  day  through- 
out the  week,  and  in  several  important  cases  new  high  prices 
have  been  recorded. 

The  exceptional  features  have  been  "Soo  Line"  issues, 
which  advanced  20  and  10  points  for  the  common  and  pre- 
ferred respectively.  Great  Northern,  which  advanced  33 
points.  North  Western,  which  advanced  nearly  8  points, 
Pacific  Coast  up  15  points,  and  Missouri  Kansas  &  Texas, 
Colorado  &  Southern,  Atchison  and  Delaware  &  Hudson 
issues,  which  are  about  3  to  4  points  higher  than  last  week. 

Tennessee  Coal  &  Iron  has  been  conspicuous  for  an  advance 
of  over  32  points  within  the  week.  In  sympathy  with  this 
movement  Sloss-Sheffield  Steel  &  Iron  advanced  9J^  points 
and  the  Republic  Iron  &  Steel  issues  about  4  points.  Ana- 
conda Mining  covered  a  range  of  18  points,  closing  with  a 
net  gain  of  only  4.  The  United  States  Steel  issues,  Colorado 
Fuel  &  Iron,  Central  Leather,  National  Lead  and  Amalga- 
mated Copper  have  been  strong  features,  while  American 
Sugar  Refining,  General  Electric  and  New  York  Air  Brake 
have  shown  a  tendency  to  weakness. 

For  daily  volume  of  business  see  page  94. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
fVeek  Ending  Jan  12 


Alice  Mining 

Amer  Beet  Sugar 

Preferred 

American  (^oal 

Amer  Malting  Tr  Co  ctis 

Pr  Tr  Co  ctf.s 

Amer  Telegraph  &  Cable 
Asso  Merchants.  Ist  pre! 

BuiT  Roch&  Pitts 

Des  Moines  <fe  Ft  Dodge.' 
Detroit  South  Tr  Co  ctla. 

Eastman  Kodak 

General  Chemical 

Preferred 

General  Klec  rights 

Great  Nor  pref,  tr  ri'Cts, 

2(1  inst  11,  25%  paid 

Homestake  Mining. 
Horn  Silver  Mining 
Internat  Steam  Pump,pf 

Iron  Silver  Minium 

Knick  Ice  (Chic),  pref.. 

Manhattan  Beach 

Nat  Lead  rights 

N  V  Central  rights 

N  Y  Bock  

Preferred 

Ontario  Silver  Mining. . . 
Quicksilver  Mining 

Preferred 

RR  Securities  111  Cent'l 

stock  trust  certificates 
Rensselaer  &  Saratoga.. 

Standard  Minins; 

Vulcan  Detinning.  pref. 


Sales 
for 
Week 


2,900 

3,400 
2i  0 
100 
20(1 

5,800 
15 
200 
200 
50 
10(1 
200 
200 
200 

1,884 

140 

100 

!    300 

400 

100 

650 

100 

19,300 

22.224 

1,7'.?0 

35(1 

920 

7,900 

3,300 

200 

8 

200 

600 


Mange  for  week 


$2  Wan  12 
31  Jan  11 
86    Jan  10 

190    Jan    8 

5  Hi  Jan  11 

25    Jan    8 

90    Jan    8 

lOeSs-Tan  n 

153  Jan  9 
24  Jan  8 
1034Jan    8 

162  Jan  8 
80    Jan  11 

105  78 Jan  6 
9  34  Jan   8 

295    Jan    9 

82    Jau  11 

$l-70Jan    8 

79    Jan  11 

$5-ii0,Jan    8 

7878  Jan  12 

12    Jan  11 

HJan  10 

6^4  J  an    6 

3434Jan    9 

79    Jan  II 

278Jan    8 

IkJan    9 

3i4Janl2 

97  .Tan  10 
208i2Janl0 
$3 -70  Jau  10 

50    Jan  11 


$6    Jan  12 

35    Jan    6 

SrfSiJan    H 

190    Jan    8 

6  Wan  11 
26 'Wan  11 
90    Jan    8 

10634  Jan  11 
153    Jan  11 

24    Jan    8 

1034 Jan  8 
163  s. Jan  9 

80  Jan  11 
106  Jan  1(1 

10  Jan  6 

2P5  Jan  9 
82  Jan  1 1 

$1  70 Jan  8 
80  Wan  6 

.$5 -00 Jan  8 

80  Jan  11 

12  Jan  II 

SfeJanlO 

7  Wan  8 
39  Jan  12 
79  Jan  11 

4  Jan  11 
2  Wan  12 
6  Jan  12 

97i-2JanU 
208 1-.  Jan  10 
$1-00  Jan  12 

52i4Jan  12 


Bangs  for  Year  1905 


23  Nov 

77  Jan 

169  Nov 

5  Dec 

2434Dec 

90  Dec 

9(i  Jan 

146  Apr 

16  Nov 

8  J'ne 
14834Apr 

5'>  Mar 

101  Apr 

9  Deo 


35    Deo 

89    Dec 

175    Oct 

5 14  No  V 

26     Dec 

99  (4  Jan 

1 1 0  WjOot 

159    Jan 

28  Si  Mar 

12*1  Sep 

157>qNot 

80    Dec 

107i4Oct 

934Dec 


I 


71  Jan 
.$1-6.=)  Feb 

78  "^May 
$3-50Apr 

60  Jan 
8    Deo 


4>2Dec 
2 1  laMay 
59    Jan 

I  Aug 
34  Aug 

2i4Mar 

92  Jan 
20.^34JaD 
$r75Sep 

49    Apr 


82  Deo 
$1  95Deo 

88  5b  Apr 
$5-0oUec 

80    Deo 

14    Feb 


7  Dec 
3434  Dec 
79  Deo 
6  Deo 
17eOct 
47eOct 

lOO^Anu 

210    Nov 

$3-86Dec 

5434  May 


Outside  Market. — A  broadening  spirit  has  been  observable 
in  the  market  for  unlisted  securities  this  week,  the  industrial 
issues  sharing  attention  with  the  copper  stocks.  In- 
ternational Mercantile  Marine  was  a  feature  and  strong. 
The  preferred,  after  dropping  from  34  to  33,  advanced  to 
36 M-  The  common  sold  between  13  and  13%.  International 
Salt  was  strong  and  gained  23^^  points  to  43,  dropping  back 
to  42.  It  recovered  to  4334  and  ends  the  week  at  43.  The 
strength  of  Houston  Oil  was  shown  in  an  almost  continuous 
rise  in  the  common  from  834  to  14^,  the  last  sale  to-day  be- 
ing at  13.  The  preferred  has  been  quiet  but  advanced  from 
39]^  to  53.  Central  Foundry  issues  were  fairly  active,  the 
preferred  from  25  %  rising  to  273^.  The  common  fluctuated 
between  634  ^^'^  6^.  American  Can  preferred  moved  up  2 
points  to  71,  closing  to-day  at  70.  The  common  advanced 
from  9%  to  lOM,  reacting  to  10%.  The  new  Corn  Products 
Refining  securities  "when  issued"  sold  for  the  first  time  this 
week,  the  common  between  28  and  29 J^  and  the  preferred 
between  87  and  90.  Interborough  Rapid  Transit  from  231 K 
rose  to  236,  but  sank  back  to  233  and  closes  to-day  at  234%. 
Chicago  Subway  continues  firm,  ranging  between  50 and  51%, 
with  the  closing  sale  to-day  at  51.  United  Copper  was  again 
the  prominent  feature  in  the  copper  group,  the  common 
moving  irregularly  between  63%  and  65%  and  ending  the 
week  at  64%.  Boston  Consolidated  Copper  ranged  between 
32  and  33,  ending  the  week  at  32%. 

Outside  quotations  will  be  found  on  page  94. 
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OCCIJPVINii     TWO     PAIiES 


STOCKS— H  J (^U KST   AND    LOWKtiT    SA  LA    PHJCES 


I  Saturday 
Jan  6 


P2^  ^i\ 
103 14  H)4 

114   114^4 
♦98   i)9  h 

*83  85 
17334  174 'v 
*7()  70'-, 
•  223  22'J 
55S8  5(3 
•Syia  33 
*69   74'-. 

•iOTg   '2U4 

•83  "4  85 
•7ft  i^  76 

35''4  •i^>'>" 

181 '8  l-'':^"^ 

il90  lilU 


Monday 
Jan  8 


221 
•245 


221 


•185  190 

•185  195 

-1234  14 

•31   40 

12   121s 


106i4l00''j 
•116  120 
30%  3m; 
70   70'9 
6434  hb\ 
•222  225 
•455  460 

39  39't 
88  881^ 
94 1^  941-^ 
19J8  19^ 

40  40 
43I4    49'f, 
81>8    SLK. 
73I4    73I4 

•74  70 
•85  95 
28934  290 


35 

•79  Kj 

•lie's 

•96. 
I174'8 

30  H, 

60>4 
•50 

83 

30'4 

093, 

40 
•93 


36 
7934 

119 
90 

175 '4 
30^8 
60I12 
58^2 
833^ 

37 14 

71 

40 

97 


P438     953.1 

10:3.,    1(131., 

15938  1  CO 
IML^  11.1V 
•98  Hi     99 '■ 

87  S2    89-', 
•83        85 
17-1      174', 

7(|3e    70', 
2'J5      22.-) 

50        57  ^ 
*30        83 
•09        74  k. 

21  »8    2T, 
•83 '4     85 
♦75 "s    7(i'> 

34 -a    35''f 

1,^3^4    1«434 

419112  lill"-. 

221'«223 

•243     250 


Tuesdai/      Wednesday     Thursday         Friday 
Jan  y  Jan  10  Jan  11  Jan  12 


9434    9 
103  I4  103 -4 
■15.S1.2  100 
lM«8ll.'' V 
Vi^        98 

8>i4    803,, 
•S3        85 
174ial76'4 
♦70        71 
225      225 

50'^    57 


190 

195 

13 

3e 

1: 


•185 
'185 

13 

313 

113. 

4078     4()7, 
100l2i073b 

■117  120 
3114  32".. 
70  7008 
5434  56 
•220  220 
■450  485 
38»8    391, 


88 

94  Hj 
♦181q 

4038 

48  »8 

81 

74 

75 
*85 
291 


88 
9434 
19"., 
40  ^ 
493, 

8II2 
747, 
75 
95 
2947, 


20        20 14 

*34»8    35  "v 
'79»3    80 
110iall(>''i 

95^2    95'-^ 
175Sil7078 

30  >a    303, 


6734  0734 
I6212  15334 
lei^slOlis 

73>4  73'., 
124      124  J-j 

25   25I2 
•110  148 

813i  8134 
100>»100i4 
143  143  \ 
174  174^8 

36'8  37 7e 

09 '8  70 

100 14  101 

•145   150 

38»,  383^ 
•20   21 
162  "315378 

69 14  70 14 
•118  120 
•86   90 
198'ul99'2 

61 'e  5r 

86   86 15. 

96   90 

203  ■<  203 

•103»-jl05 

'•100   108 

•103  108 

14334  144  >4 

■39   44 


•82 's  85 


14338  1443t, 
931-8  94 

•96   97^2 
2438  26 
62  Hi  63 


•66 
48 
•185 
21 
6434 
66  Hi 

118 '8 

30'e 
10034 
•98 

3339 


72 

48^2 
190 

21 

543, 

67  >4 
II8I4 

3718 
10034 
100 

331^ 


60 
57 
8312 
•60% 
09 
40 
♦93 


6O34 

67 1-, 

83'^ 

36'e 

70', 

42 

93 


31 

7411; 
21\ 
85 
77  H 
35  »2 


*29 
•69 

2  ma 
*83'4 

77 
•35 1« 
183  Sj  185 
192   192 
223I2  22818 
'245  25i) 

190  19 134 

191  195 
13'^b  i:-!3, 
3t!'-i  36', 
103,  \\\ 
40   40 

loo's  107'., 
110  120 
32   32-V 
70   701- 
54   547, 
2241s  2241s 
460  400 
30   39 
•85   88 


94   95  V 
10338  1031.. 
15SV,  l.-,9 
II  3^8  114 '< 

991-4  99', 

87 'a  89 
•83    85 
174-''8l7.V:, 
•70   71 
225  225 

50 '4  57 


30 
741.2 

2138 

♦83 

75 

35»8 
I82»8l84's 
519034  1903, 


32 

75'., 

21=8 

85 
76 
35 


94'^  9534 
103^2  104'. 

I.i8v  159 
II414  114'- 
•0S34  991. 

8>»ia  J-9'..i 
*83    .'•^ 
175  170 
•08 '4  701, 
22(3  220 

5034  67 


19 14 
401s 
4  8  ■■■'8 
81 
731s 

•74 

•85 

294 


20  H 
43 '4 
49 '4 

813;, 
7412 

78 

95 

29734 


20       20  ij 
*33        36 

80        80 
llSiallOis 

17534'  iYo'i^ 

30 '8    30 'e 


•67        70 
I63I4  I54I4 

101l8l(il'p 

73^8  74" 
1243,  120  If 

25I4  25', 
140      148 

8 134    8312 


1431s  146 
17434  176 

3713    39 

70  70^8 
IOOSsIOISb 
■147      150 

39  40 
♦20  21 
15278  15614 

691a  71 
120     120 

90  91 
19978  {201 

6I34    521* 

80        8684 
•93        96 
202  Is  205  Is 
105      10614 
100      108 
104      108 
144      14478 
"40        45 


1431*1447^ 


94 

97 

24I8 

621a 

24 


9412 

97 

2434 

6215 

24 


•60       iM^ 
48       48% 
180     185 

2118     21*8 

6434    50 

063*  07  Hi 
II8I4II8I2 

37  Is  377e 
100',  lOO.-, 
•98  100 

33«8  34 14 


60  Is 

67 

83 12 

35 

69 

42 
♦93 
310 

68  Is 


6O34 
57 
83  li 
36 
70 
4234 
98 
325 
0934 


15234  1531a 
161  1613, 

737g  7412 
12438  12534 

25I4  2568 
♦140  148 

84   84 
IOOI4  IOOI4 
146  152 
175   178 

38 14  39  «t 

70   7118 
100  la  101  Is 
•145  148 

38   39 13 
•20   21 
164  1551s 

7O12  7II2 
•118  120 

91   913, 
201  8201  Is 

511s  52'-, 

8634  877, 
♦92  96 
20334  206 
106  105 
♦100  108 
•104  108 
1441414514 
♦40   45 


22.'; 

245 
188 
188 
'10 
«37 

10 

39 
10034 
110 

3II4 

70 


71.. 
250 
192 
195 

14 

37 

Ills 

39 
107 14 
120 

32 

70ifl 


53  Is  5434 

222 14  222 '4 
4G0   460 
3S08  391* 


♦87 
9412 
20  "s 
42I4 
4818 
801s 
731a 

*75 

♦85 

296 


88 
95:>8 
2  2 '4 
44 

487, 

80^4 

7376 

78 

95 

298=1 


♦33   35  "i 

♦80   84 

114l8ll5'8 
96   95 

176i8l70i4 
30«8  30  7, 


30 
75 

2 1  Is 
♦8314 

77 

36 '4 
182  "a  184 '4 
190   192 


33 

80 
2134 
85 
77 

3538 


9534  96I-, 
104   104 

159  1(32 
Ill's,  1 16 '► 


227 
'215 
'188 
'188 

•'34" 
1034 


227  7^ 
250 
193 
195 

14 

38 

11 


106 '4  IOOI4 
♦110  120 
31«8  3538 
70   71 
53  "s  56 1,.; 
223  227 
♦450  465 
3934  4338 
8934  908e 
»93i4  93 
2134 
43 
48-18 
BO'S 
731s 
♦75 
85 


227^ 
45 

4834 

8034 

73'-, 

78 

95 


297 '8  308 


6008 

67 
♦SSI* 

35 

68 14 

42 
•93 


6038 

57 

SB's 

353, 

697, 

42 

98 

70  ■ 


•8014  85 


143  Is  146 


94 
97 
2308 
621a 


94 14 
97 
241* 
63 


♦66   70 
48   48 

180  190 
2034  21  Is 
65   6538 
6058  68 

118   II8I2 
3738  3716 

101  101 

•98  100 
3334  34 1« 


♦68 
1521a  153 
15934  I6OI2 

73   74 
I24I8I25I4 

2518  25 », 
♦140  148 

821a  821s 
♦100  lOOia 
151ial63 
180  18234 

391a  40I4 

70»8  7214 

100  10034 

•146   150 
391a  391.; 
♦201s  21 
153 14  1541s 
♦69   711a 

•118  120 
♦89   92 

'198  203 
6218  53 
8714  87  7e 
♦93   9614 
203  204  Is 
103  103 

•103  108 
106  la  106  Is 
144  145>4 
♦49   60 


1431314434 


94 

9712 

2334 

6212 

23 

6313 


94 

97  7^ 

24 

6234 

23 

6312 


♦72   76 

48   4813 
176  185 

21   211s 
•54ia  5534 

67   68 
118  11818 

37   37  Is 
100  7e  101 
♦98  100 

331-2  3415 


33 

80 
•  115 
•95 
17534 

31 

61 
•57 

83 '4 

30^4 

69 

42^8 
•93 
.300 

68 


351s 

80 
117 

951., 
170' 

33 

62'. 

571s 

83 

35 

69 

44I2 

98 
330 

70 


IS 
88  's 

83 

175 
•(39 
227 

57 

34 

80 

2134 
♦84  i-.- 

7734 

35 14 


99 

.S9-34 

83 
17(3 

71 
227 

673, 

353. 

80-', 

22'. 

85 

78 

3(3 


.•iTOCIi.S 

NEW  YORK  STOCK 
EXCHANUE 


Knili-oiKlK, 

A  tell.  To  pekn*. Santa  Pe 
Do     pref 

Atlantic  Const  Line  BR 

Baltimore  <fc  Ohio 
Do     pref 


Sales  01 

the 

Week 

Shares 


Jiange  lor  Year  1905 
On  Oasis  0/  lOO-sharelots 


Lowest 


18308  18478 
190  193 


227 

245 

188 

♦188 

14 

367, 


228 14 
250 
191 
195 

17 

41 


1034  1H4 

i  0(334' io7 

116  120 
3439  351s 
711s  72 
551s  663^^ 
227  228  la 
402  465 
4379  471, 


90 
94I4 

2178 

431s 
49 14 
8O34 
74 

♦75 

♦85 

313 


90"; 
95 
22  "i 
44 
5038 
82 
7514 
80 
95 
321 


15234  15334 
1591215934 
73 14  7376 
12412  125 '4 
26 1«  26»( 
5143  143 
83   84 14 
100 14  10014 
160   162 
182  183 
39<S8  40 12 
71   72 
10014101 
•145  160 
3938  40 
201a  20 Is 
1531315412 
•69   7i 
•118  120 
•88   91 
320014201 
6234  641* 
87   873, 
•92   95 
204  20738 

106  111 
103  108 

107  110 
144 14  145 

40   40 


•8OI4  85 
106 

143  144 
931-1  931^ 

•96  9712 
23"^  24I4 
6218  6215, 


24 

66 

35 
•66 
•481a 
178 

21 


26 
66 
361a 
72 
49 
188 

2238 


5518    56 

6778    6918 
118      II8I4 

37        3712 
101     101 
•98     100 

34I4    3434 


20 

♦33 

•80 

115 

95 


22 
35 

85 

117 

95 


176I4I82 
3212.    3434 
621s    OS's 


•83 '4 

32 

64 

44 
•93 


83 '2 
3534 
69 

4478 

98 


Brooklyn  Rapid  Transit.. 
Buttalo  &  Susqno,  pret... 

/  lauadian  Pacific...-. 

V 'anada  Southern 

Central  ot  New  .lorsey... 

Chesapeake*  Ohio 

Chicago  <fe  Alton 

Do    pret 

Chicago  c+reat  Western.. 

Do    4  p.  c.  debenture.^ 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do     Ist  preferred 

Do    2d  preferred 


Delaware  cfe  HiKtson 
elaw.  Lack.  <fc  West'n 

Denver  <&  Rio  (Jrande 

Do    pref , 

Detroit  United , 

Dnluth  So.  Siiore  &  Atl., 
Do    pref 


410.7(50 
8.85( 
1 1 ,200 
76,79 

410 
92,951 

100 
74,30(1 

400 

40( 
47,450 

2,800 

2,7011 

41,625 

i'.o'oTi 

5,901 

131,37;- 

45.' 

24,095 

"300 

"70V1 

1,S5(I 

19,100 

300 

7,700 


Cine. 

ill 


Do    Istpref 

Do    2d  pret 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay<feW.,deb.  cl£.A 

Do  del),  ctf.  B 

Havana  Electric. 
Do    pref 

Hocking  VaUey  ... 

Do    pret 

Uinois  Central... 

owa  Central 

Do    pref 


90,020 

12,817 

15,716 

6,300 

400 

78,95u 

9,650 

1,900 

10.260 

27,600 

181, -.70 

7,765 

6,030 

600 

74",575 


69  69 
15334  15438 
160      loo's 

7234     737t 

I24I4I25I4 

2513    253, 

♦145      148 

8378    84 14 

i'o'6*'2  i'*^i\ 

18214  18312 
3913  40», 
7118    717^ 

101     103=8 

148 13  14912 
3978  4038 
2118    2II4 

1531315434 

70  72 
♦118      120 

♦89        91 
201      20234 
5334     64  Is 
8708    88 S 
*92        95  Is 
2O6342II 
113      11834 
•103      108 
113iall8 
1451814634 
•40        45 


84       84 
104      106 
14306  14538 
9313    94 
9739    9738 
2334     24^8 
62 14  - 

25  la 
67 
36i« 
•06 
43 
♦178 


63 14 
27 
6914 
40 
72 
49 
188 


221a    24 
6634    59 
69 14    70 
118     1181a 
■STh    381s 
101      101»4 
♦98     100 
3434    35  % 


Kanawha  &  Michigan. 
C.Pt.S.<feM.,tr.  cts.  ptd 
Kansas  City  Southern 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. . . 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  cfe  Texas 

Do    pref 

Missouri  Paciflc 


Nash.  Chatt. &  St.  Loui.s 
at.of  Mex,  uon-cum.pt 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  tfe  Western 

Do    adjustment  pref. 

Northern   Pacific 

pacific  Coast  Co 

X   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pore  Marquette 

Do    pref 

Pittsb.  cm.  Chic.  <fc  St.  L. 

Do    pref 


Reading  . 
1 


Istpref 

2d  pref 

Rock  Island  Company 

Do    pref 

01.  Joseph i&Gr'd  Island. 
!■"  Do    Istpref 

Do     2d  pref 

St.  L.  .feS.Er.,  Ist  pref 

Do    2d  pref 

C.ifeE.I.com  stock  tr  otIs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do   pref 

3outhernv.tr.  cfs.  stinped 

Do    preL        do 
M.  <&  O.  stock  tr.  ctf  8 
Texas  &  Pacific , 


339 

100 

300 

800 

300 

17,977 

14,543 

8,550 

800 

700 

25,000 

18,800 

4,540 


400 

38,450 

2,860 

12,800 

29,250 

39,650 

14 

5,250 

510 

24,616 

11,400 

322,450 

63,500 

81,800 

400 

11,200 

1,00U 

130,000 

S,30U 

100 

700 

1,955 

25,007 

81,645 

lou 

78,87  Vi 

16,000 

10') 

3,229 

110,409 

100 


200 


359,750 
3,650 
1,500 
34,450 
8,825 
4,900 
3,900 
2,700 

2',9'3"6 


18,360 
6,600 

219.900 
2,133 

119,200 
1,006 

37',4'u') 


77'8May22 

99     Jan  2.^ 

120     Jan  25 

lO0'2Jan25 

91     Mar  9 

5078, May  2  3 

84     Dec  12 

13034  Jan  25 

67      Novl3 

190     May23 

45  la  May 22 

30      Deo  28 

75      Oct 

17iaMay22 

8334  May2y 

60     J'ne 

29      May', 

108  "s  -May    -l 

182 's  .lanl 

al'JOJ^.J'uo 

234     Jan  13 

150     Jan    () 

195     Jan  17 

734  Jan    5 

17'2Jan    4 

6      J'ne   2 

3034  .fly  22 

90     Jan  1  4 

II514  J'ly20 

2214  Jan  21 

52      May23 

32'sMay23 

17813  Mtty22 

335     Jan  25 

27i4May23 

83 14  May    ] 

76 's  Jan  27 

1134  May23 

21      May22 

37i2May22 

7478May22 

65 13 Jan    3 

63     J'ly   6 

Nov27 

Jan    4 

Feb  10 

May  2  2 


Highest 


85 
236 
83 
17 
15 
50 


Apr  24 


J'nelS 
86=6  Jan  l!5 

90  Jan  18 
15234  Jan  25 

24  Mtty24 
50  May  10 
29 '2  May 2  6 
81»8J'nel9 
2218  .May 2 2 
62  Jan  3 
28I4  J'nelO 

91  J'nelo 
J290  Jan  20 

50iaMay22 

113413  Jan  25 

101  May  1 
68«bNov21 

114  Mayll 
I8I4  May22 

il30  J'nel4 
561a  Jan  12 
86  Jan  19 
8912  Jan  11 

148  Jan  13 
24  May22 
56i4May23 
94i2May2 

137  Jan  12 
33 Is  May  8 
1734  j'ne20 

13634  May22 
42     Jan  20 

114  J'ly27 
74     May    4 

iVM\  Dec  22 
4038  Jan 

76  MaylO 
91  Is  Feb  24 

165  Apr24 
7814  Jan  1" 

100  Jan  3 
86     Jan  12 

1311a  May2 

27  Jan  25 

77  Jau  6 
7818  J'ly  12 
70     Mtty23 

Feb  17 
Jan  13 
May  2  2 
Jau  5 
2134  Jjecl8 
00isNov27 
12  .f'ue  2 
40isMHy24 
20  J'ne  8 
Deo  19 
Dec  19 
Jan  30 
May  2  2 
Nov  14 
5734  May  4 
11534  Jan    5 

28  MaylO 
95  Apr2cs 
97  Apr  18 
2934  Apr  29 


105 

a;79 

90 

84 


67 
45 
176 
20 
55 


9333  Mar  9 

loss's  Sep    1 

170     Apr  24 

117     Augl4 

100     AuglO 

9  1  's  Nov22 

913„  ,\l,ivl3 

177i8Sep-'l 

7434  ,Vugl4 

235      Oct  2(', 

00 18,^1111-21 

4412  Marl5 

8334  Apr   7 

25 'a  Marl  (> 

89  Sep  29 
78I3S0P  21 
37i2Aprl7 

187  la  Apr  17 

1  92 's  Apr  17 

249     Jan  31 

20513  Feb 

225     Jau  31 

230     Jau  31 

20     J'ne 

42  la  J'ly    5 

13^8  Feb    2 

54  Feb  3 
111  Mar21 
1213,  Marll 

3018  Apr26 
0979  Dec  30 

55  Dec  29 
24a34  Oct  2(3 
498  la  Oct  16 

393,  Dec  30 
91 14  Dec  26 

90  la  Dec  20 
2234  Nov  6 
■I634  Nov  3 
5'234  Aug2 
85I51  Augl5 
7836Aug24 
75  Augll 
96     Augl2 

335  Apr  17 
90  Jan  13 
24isJ'nel9 
381a  Dec  1 
82     Deo  15 

1211a  Deo29 
9714N0VI6 

183  Sep  28 
32  Feb  3 
61  Dec  8 
583^  Dec    0 

87  Oct  21 
36 14  Dec  14 
70  Febl4 
4713  Dec   6 

106  Marl3 
J  350  Marl  3 

7378Nov22 
16738  Sep  23 
175  F'eb  9 
Marl  7 
Ang28 
Marl3 
Aug22 

8434  Oct  i; 
106  Oct  lii 
145  Deo  29 
173     Deo30 

39iaNovl6 

73  Aug25 
11078  Marl3 
158      Apr  26 

45     Jan  16 

2413  Jan  10 
I6734  Mai  14 

70 '4  Deo  6 
12213  Jan  30 

95  Deo  6 
J216  Sep  21 

04      Mar3u 

88  "a  Marll 

96  Augll 
2I6I2  Aug21 
10914  Oct  10 

108  Feb    6 

109  Oct  9 
148      Aug24 

4834  Apr    3 

100  Feb  14 
87  "a  Feb  6 
8734  .Mar  13 

112  Mar  13 
14334  Nov  8 

97  Sep  30 

101  Nov   2 

37  78  J  an  18 
85  Jan  4 
25  Dec  1 1 
65  Dec  30 
35  Deoll 
SI  14  Mar  6 
73i2Mar  6 

1941s  ■rnel2 
2713  Jan  20 
60^8  Apr  18 
72-'b  Keb27 

122i4Deol9 

38  Sep  22 
102^2  Sep  -,il 
lOO'sAugl4 

41      Marl  3 


tiange    lor  Previous 
Year  (1904) 


Lowest      Highest 


64     Feb 

8708  Jan 

104  Is  Fell 

7278  Mar 

87 »8  V'i-Ay 

38     Feb 

83     No\ 

109 12  Mai 

04      A  pi 

154  Is  Feb 

2  8 '4  Ala  I 

33     Jan 

75     Jail 

12  78J'n( 

80  Is  J'ly 

47'2J'nt 

20      J '11 

137  la  Feb 

173     Mar 

161 !«  Mar 

207     Feb 

135     Mar 

^165  Apr 

5 14  Aug 

4     J'ly 

29      May 

68i2May 

100      Feb 

13 '2  J'ne 

48     J'ne 

177eJ'n^ 

149     Mai 

250 12  Feb 

18     Mai 

64 13  Feb 

60i8J'ne 

51*  J'ut 

914  Aug 

21ia,Ma> 

55'8  Miy 
33      May 


64 
72 
170 
70 
11 


J'ly 
Feb 
Mai 
Aug 
J'ne 


91 
133 

26 
165 


60  Ma^ 
77     Mar 

12534  Feb 
14  J'ne 
32  Feb 
2213  May 
6418  J'ne: 
lOisFeb 
31  Feb 
26  Mar 
85     J'n 

J245  Nov 
46      Jlay 

101     Feb 

13934  AJai 
72I4  Mar 

10434  Mai 
6     Apr 

^11913  Feb 
40  J'ne 
80  J'ly 
55     Jan 

116      May 

I408  Fel> 
3214  J'ne 

87  Feb 
lOliaFeb 

3434  Feb 
1578  Feb 

11 278, Mai 
25      May 

101 1-2  May 
60     J'ne 

?185i4  May 
1933  Mai 
63  la  Mar 

88  May 


89 14  Nov 
I0418  Nov 
I  "1 5  I2  Nov 
i(t5'4  Deo 
90  "s  Oct 
70  la  Nov 

89  Ang 
135-'4  Oct 

72  Nov 
19434  Nov 
51  Nov 
47 '4  Nov 
85 14  Jan 
21; '4  Nov 

90  Nov 
7434  Nov 
39  '■2  Nov 

177^8  I^ec 

18578  Oct 

2 14 '2  Dec 

237      Nov 

160      Nov 

192      Dec 

1 6  '4  Nov 

273,  Nov 

1 5  '4  Nov 

48  \  Nov 

9338  Deo 

1 1 5     Nov 

2438  Nov 

63     Deo 

3713N0V 

1901s  Deo 

35934  Deo 

3578  Nov 

89     pec 

7934  Dec 

147gNov 

2812  Nov 

41 ''s  Nov 

77     Dec 

58  "a  Deo 

67     Deo 

83     Nov 

242 13  Deo 

861a  Nov 

2034  Nov 


51  Feb 
95  J'ly 
OII4  Jau 

1 1 1  Is  Mar 
17  Mai 
74  Is  J'ne 

?68  May 
55  Api 
90  Apr 
383^  Mar 

76  Mai 
55i4Peb 
19  hi  Mar 
5734  Jau 

9  Mar 
35  May 
16     Jan 

{61  Mar 
39i4Jan 

150     Jan 

9i3J'ue 

2538  J'ne 

41  Is  Mar 

113  Sep 
ISViFeb 

77  la  Jan 
90  Feb 
2018  J'ne 


94  Dec 

95  Dec 

159  Deo 
33  Nov 
5934  Nov 
38  Deo 
83  la  Nov 
31  78  Nov 
663,  Nov 
43 14  Dec 

105     Oct 

WOO    Deo 

62  la  Nov 

14834  Deo 

169  Is  Nov 

9012  Aug 

13038  Oct 

23»8Nov 

150     Nov 

673,  Jan 

961s  Sep 

95     Oct 

160  Oct 
3638  Nov 
65 14  Deo 

111  Is  Deo 

147^8  Deo 
4519  Nov 
25  "6  Isov 

145  "a  Deo 
47     Deo 

115  Nov 
78     Deo 

199  Oct 
477^001 
80  Is  Deo 
95     Deo 


82 12  Deo 

101  Sep  1 
sola  Deo 

140  Deo 
3213  D60 
8138  Jaji 
79 13  Nov 
80     Deo 

107  Deo 
82«el>ec 
92  Deo 
85  Deo 
3734  Not 
8638  Nor 
18  Nov 
60  Nov 
30  Nov 
7934  Deo 
72 'a  Deo 

185  Deo 
29  Deo 
6O34  Deo 
0834  Nov 

119  »a  Deo 
37  ^j.  Deo 

97  'a  Deo 

98  Deo 
381*  Not 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

Bid 

Ask 

NEW  YORK 

Aetna 

200 

210 

American  ... 

520 

Amer  Exch.. 

260 

Astor 

750 

825 

Battery  Park 

152  V, 

Boweryli 

325 

Butch'8<fe  Dr 

170 

180 

Century  11 — 

175 

185 

Chase  

700 

Chatham 

315 

320 

Chelsea  KxcH 

180 

Banks 

Bid 

Ask 

Chemical 

4300 

4350 

Citizens'  Ctrl 

tl40 

City 

t282 

\2S-l  I2 

Coal  <fc  Iron. 

245 

255 

Colonial  11  ... 

600 

Columbian  .. 

400 

Commerce... 

1l97i< 

1 19978 

Consolidated 

152 

165 

C'ruEichgel 
Discouutll ... 

3K5 

170 

East  River.. 

150 

100 

Fidelltyli 

200 

Filth  A  veil.. 

3500 

37511 

Banks 

Fifth 

First 

14th.Street11. 

Fourth 

Gallatin 

Garfield 

German  Ami] 
German  ExH 
Gormaniali  .. 
Greenwich  II 
HamiltonD  .. 

Ilauover 

Imp  &  Trail. 


800 


230 


Bid     Asit 
340 

785 

200 

220 

375 

500 

100 

440 

t.1881 

270 

220 

520 

590 


170 


280 


530 


Banks 

InterboroH.. 

Irving  

Jetlersonli... 

Liberty  

Lincoln 

Manhaltanll. 
Market&Ful 
Mechanics'  . 
Mech  .feTral! 
,Mercantile  .. 
Merch  Excli. 
Mercliaiit.s'.. 
.Metropoli.s'i. 


Bid 

ASiC 

150 

230 

185 

500 

520 

1650 

310 

325 

265 

2721s 

275 

290 

180 

190 

2«;5 

275 

id.s 

175 

170 

174 

100 

Banks 

Bid 

AsIc 

Banlia 

-Metropoli'nn 

175 

185 

Park 

.Mt  Morrisli.. 

216 

People'sll... 

Muiualll 

300 

Phenix 

Nassaiill   

190 

205 

Plazali 

New  Amster 

495 

Prod  Kxchll 

New  York  Co 

1300 

Hivcrsideli  . 

N  YNat  Ex. 

207  i- 

iVi^> 

S(^a board  b  . 

New  York... 

315 

i-ZbJs 

Second 

19  th  Wardll. 

350 

.Shots  ifc  Leth 

North  Amer. 

240 

Stat  ell 

Northern 

150 

34ih  Street. 

Orientain 

2621s 

■:72'-j 

12th  Wardll 

Pacifioll 

245 

255 

23d  WardD. 

325 

192 


Bid     ASK 

600 

300 

188 

575 

170 

250 

6300 

700 

155 

1500 

195 

225 

150 


180 
280 


166 


*  Bui  and  asked  prices;  no  sales  were  made  on  tins  day.    «  L0.1S  than  100  shares,    t  Ex-rigiit.s.    1|  State  banks,    a  Ex-dividond  and  rights.    6  New  Stock, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,      s  Trust  Co.  certilicates.        h  Asscssmout  paid.      71  Bold  at  private  sale  at  this  price. 


X{y 


Stock  Record — Concluded — Page  2 


[VOL.  LXXIIL 


S'lOCtih-HjaHKSl    AJUn    hOWKST    SALh    PRICKS 


6"a'iiri'a</ 

^■071  a 


130 

5(i 
117 

'iii' 
ay 

90 
90 

87 

4l)'8 

37 
*17 
*42 

*29 

ei 

•240 
23 
63 

loy 

25  >2 


Jan  8 


136 
.  33 
30 
5b  »i 

lis 

■  155  < 

yy 

9VI4 

yi 

87 

20-% 

41 

S7\ 

18 

43 

32 

am 

5:50 
23', 
63 

llU3t 


136>8  13>* 
•32  •■i    33 
♦34  Hi    30 
5l!i4     •"■(J''" 

118    iiya^ 


154 

yy 

91 

yi 

><7 

20  % 

41 

37 13 
*17 
♦42 
•20 

23^4 

61 


15.^', 

y'J 

y2 

K7 

2l>».i 

41 H 

38-'s, 

18 

42'- 

26  S 

31 

62% 


Jan  y 


A'eilne.stiay 
Jan  10 


7  iiiirsday 
Jan  11 


JirUiaii 
Jan  12 


138^,139 
32 14    32  >< 

'34 '•2  36 
56        5() 

liy-jl-^O'. 

15  i  19  155 V 


*97 

ym 
yi'4 

■S'i'e 
201-^ 
41 
371^2 

17'8 

*41 
*25i2 
31 
•60 


iiy 

yiH 

y2 

87 
21 
41  ^ 
39'-. 
17  7j 
41^ 
•.6>-. 
31 
62  iv 


9 

403, 
21'-. 
42 
78 


931.2    93 
40>-2    10', 

yyaiou 

3a       39 
"92        95 
*222     226 
1014    iu5( 

y 

40 
39^8 
'19  ".J 

•40  "-J 

77 

ll7'<2  117'-- 
»4         5', 
•25       •i.JS 
lOU'eHl 
1643b  166 
127x512734 
*22U      250 
*105      110 
14  hi    UK 
50is    50H 
15414106 
J14U     140 
•137      140 
105 'e  106 
46  ".i    IS 
104'.2l01'.. 
259     273 
*170     lao 
•la's   Irf^-j 

*5d        60 
45  Vj    i.b\ 

104      104 
56'8    573< 

•92        95 

•1734    18 
•176     170 
19        19=i 
59 -a    591-2 

62  53 

* aSh. 

140'-2l41'-4 
104      106 

i7y'2iai 

22^4  TdK 

85112  a7 

59  Si  60 

63  Is  0434 
69  69 :, 

•113  "alio 

17       17 

*84       87 

a3      a3  \ 

{10412  104'.. 
163      163 

9938X00 

47^8  471.. 
1011.^102 

14'6  14"t 
•60         '66 

54  42  54't 
•99     loo 

•  246 

61        61'-. 

•  103 '2  104'-, 

331-2    34 
106     106\ 
"40'a    45 

•100       107 

88 14    89', 

•105     li;5 

13258^391-. 

■■6i'-2    6j  i-j 

13^8    131s 


235     250 
23        233t 
63        63 

10S=8l09«4 

261s    28 

94 14    96 

40S8    41.3, 

99''s  iOU 

3a34   391.. 


9 
41.134 
41ii 
20-', 
42 
773. 


139      1 39 
32I4    32I4 
35        3634 
56  >o    581, 

119',  120:v 

153'4  155 'h 

y«'8    !*8v 
92        92  \ 

y2 

'86 14 

20 -'a 

41 

37 

18 
*4l 

2534 

30 
-60 


92 

87 
21 

•1  13, 

18 
42  1-; 
2  6 '4 
30  H 
62 


2-2      22 
10'4     10 

40 

4OI2 
<>  2034 
542 

7638 

11712U8 

*4i2       5 
'25        25 1- 
101      101 
163ii2l65 
127      1^73, 
■^20      250 
104      110 
1378    143^ 
50        50-^ 
15434  157 

10534  105', 
46        471-. 

104 12  1041-.. 

v57      264 

170     lao 
1834    19  Si 

*5234    63 
46I4    48 

104112 105  1-. 
583, 


235     250 
23        23', 
6 1 1-^    62 
lOSisllOi* 

27 '4     -"f 
*91        96 

4114    4:^18 

100     100^, 

301-2    40'^ 

9-6-^6    93 'e 

!224      225 

•    1039    10',. 

9 '4       9I4 

4034     40 'f 


4112 

42I4 

'2U14 

2  1 

•40 

42 

76 

771, 

117 

118 

«41q 

51^ 

25 

25 

101 

10  i 

164 

165''f 

127  I4 

127  >- 

220 

250 

104 

14 

49^8 
15334 
139 
137 


235     248 
223,    231, 

62'e    e2'i 

10918  1103, 

2714    29 
•93        'iii 

413,     431 
100      lOOH 

■A<iM     43'S 

941.2    95 
225     225 

10%     10 '8 
834 


1381-2  1  39  Hj' 
32  I4  32  H; 
36  36  H: 
57'8    5834 

119«8l20i4 

i],4i4  156% 


97 
92 

•yi?4 

87 
20% 
41 '4 

3634 

18 
43 
26 12 
30 
60  H2 


99 

92  1- 
92  i-j 
87 
20', 

413.J 

371- 

19 

44 

27', 

31 

61 


.Xl38  1:1X1-. 
32^2  321-2 
36        36' 

58        58 
118      119'v 

160 '4  i58'4 


95 
17% 
n77 
18 
67 
52% 


49  Is    5234 
95        95 1. 
•lla     125 
*8»        90 
•3134     323. 
S68        71 

53        53 14 
111      111 
•84        85 

4338    4436 
106%106'b 

54 14    65 
1151a  115  1-. 
50'e    jO'e 
•  230     -^45 

9314    931)6 
*173      175 
.188      195 


95 
17% 
179 
191... 
59 
5315 
8  51-, 
I4II4I46 
105      106 
1781-^17934 
23        243. 
86 's    88 

59  60 
631.J    63', 
68        693f. 

1131-211312 
■17        17 

•84        87 
8334    88 

104      104 

162  163'. 
99 la  lull.., 
47  la    48 

IOOI3I0I 
15        15 

60  60 
55%    56', 

loo     100 

;246      246 

611a    62 

1031.2  104 

34%    35 '4 
IO634  107  1-^ 
•40  1a    46 
'100     107 

881a    89  1-. 
*  105  la  125 
143      149 
661a    68' 
13 1»    13  1-. 


110 
143^ 
50 
156% 
141 
140 
105112  1053, 

4413    46 
105      105 
250      261 
*i70     180 
191a    201-. 
*53        60 
47%    49 
106 14  1053^ 
58I4    59 's 
•92        95 

18        181a 
177     177 H 
18%    183, 
57       69 
53        531-. 

851a 

142      146 

105      106 

1781a  18 1I4 

23%    24I4 

8718    881.. 

59 14    593, 

6238    'o^'-'i 
68        69 
1131a  1131-^ 
17       17  la 
•85       87 
86  la    89  1-. 
'104      105 
162  la  1623, 
lljO'i,  101% 

48        48 
100% 101 
•15        16 
'60        621a 
5->ia    57% 
100     100% 
•240     245 

0O34    613. 
-104      105 
0514    38 '^ 
107iall6ia 
A3        43 
i  1(>J     loo 
88i<>    91 
'105 '-.,110 
1441a  1491a 
67        ^■'4 
13%    131a 


•40 

413, 
•20 

♦4(; 
75 14 

■117 

•41a 
♦25 
101 
163 
127 
•220 
-104 
14  ■'8 
50 


9 

4L 

43 

21 

42 

76 1« 
118 
43, 

28 
101% 
164  ^.i 
127% 
250 
110 

14 

51 


240     250 

2234    23% 

62%    633. 
110      111% 

■.;a        29 
•y.i        98 

413*    42% 
100      IOOI4 

43 '4    44 '4 

9  4        94'-. 
222     223 

10 14    10', 
8% 

40 

42 

2034 

41% 

7 


99 
92 

9134 

87 

21 

42 

371.2 

18% 

4334 

26I4 

30% 

61 


99 

93% 

92 

87 

22  1.. 

42'', 

38 

193) 

45'-. 
27', 
3M, 
61-', 


240     250 

23%    -J  41 

63%  63' 
111%114' 

2734  2.--'- 
•91        96 

43%  43', 
lOOi,  101 

423,  44', 
*93  1)4  u 
22G     22-^ 


NEW   yoKK   STOCK 
EXCHANliE 


I^hud  Avenue  (N.  Y.)... 
oleilo  KailwHVsJfcLight 
I'ol.  St.  1..  &  W.  V.  tr.  ctf^ 
Do    prel.  vi)t.  tr.  ctfs. 
Pwin  c;uy  Rapul  Transit. 
1)1)    pref 

LfmoD  PacUic 
I  Do     prcl 

U  nit  Rys  In  v't  of  SanFraii 

Do    pref 

Uu  iter!  Hys  ot  St  Lou.  prei 


saUsol 

the 

Week 

S/iares 


Mange  lor  Year  1906 
On  basil  o/ lOO-sKare  lott 


9 
40 
42  K 
2u34 
42 
773 


15134  164% 

139      141 

136      138 

105%  105'.. 
44        4534 

103  la  105 

252     2581.. 

170      180 
20        20  h- 

•63        60 
47%    483, 

105  la  1053. 
57%    593i 

•92        95 
1734     18% 

176     176% 
18%    181a 
67  la    58 
52%    63 

■ 8514 

141      141 

105      1051-2 

178%  179% 
2438  25 
88%  89 
60%  60% 
6134  63  L4 
67 14    681. 

•1131-211514 

16 '4    16 1^ 

•85        87 

tSi        86''i 

tl03i4  1043, 

162  la  162% 

101      lOl'e 

48%    481? 

10034  101 

15 '4    1514 

59  ig    60'a 
55 'a    563, 

100      100 
240     245 

60  61 
104%  105 

36        37% 
107%  109% 
•42        45 
100     107 

8d       90% 
105%  125 
146     151 

67%    71% 


Si's    5234 

'9434    9514 
116      125 

89        8J 

3234     323, 
*70        701... 

53%    63 
111      1111-. 

84%    84't 

44%    45 
IO634  107  K 

63       541.! 
11518  1151a 

50        5II4I 
240     240 

93%    93 14 
173      175     1 
•187      195 


51 

95 
115 
90 
32'. 
70 


62 '< 
95% 
125 
91 
32 14 
70 


52%  53% 
111  34  112 

84^.2    84 

44%  44 '8 
107      107', 

53 14  553. 
'114      1161.. 

60  la  51'i 
'236      247 

93  93'. 
174%  174% 


117%  1173,. 

■'438       4 
•25        26 
iyl%10l% 
162%  165  ■.. 
1261-2  129 
220      260 
100      110 
Ilia    1434 
50 'a    50 1^ 
15114152% 
139 'a  141 
136     138 
IU334  105 

44 'a    4  7'.. 
103      105 
■J5y'2  265 
rlVO      180 

20%    '.iO'. 

*53        60 

47%    48 

105      1053, 

57%    59% 

*92        95 

1»        18% 
175      176 

18        18% 
J5S        68 
52%    53 

- 85% 

143  ll5 
105%  105% 
178   179% 
24%  24 
88 '3  89 
591a  591a 
63   66 
67  14  67  34 
Jll3%  11338 
I634   1634 
•85   87 
So        85 
103   1031.. 
163  163 '4 
101  la  106-% 
48 '4  481-.. 
100%101i4 
•14%  1534 
*58   61 

56   56% 
100  100 
243  243 

6O34  61% 
103  %  105 

37   3834 
108%  109 -i^ 
'■■i'-J        45 
100  107 
89   94 
105%  136 
a;15034  159 
7334  761.. 


«10'4 

9 
40 
43 
203, 
414 
76% 
118 


10  la 

9 
40 
44 
21 
42 
7734 
119  1-. 


4%   53. 
26%  26'; 
101 '4  101 '4 
16.)  '-2  147 

rJ8%i:-'o 

•220  250 
'lOO  111 
14 -a  143.J 
50%  501- 
150 '4  151'i 
•140  141 
'136   1.^9 
10434  105 
46   47 
104%  1041. 
283  2  58 
•I/O   180 
"-20   201-2 
*53    eo 
47 '4  49 
10434  105  I., 
60   (51 V, 
95   9."> 
18%  laia 
174%  176 
18   18^3v. 
5733  57 'a 
52%  53% 
83   84 -a 
l4l   148% 
106%  107 
177   179 '» 
241*  251. 
88%  90 

60   eo 

66  675, 

67  673, 
'113%115% 

16 14  161. 
•85   87 

85  %  86 
103   103 
163   1633. 
105   107 

48%  .nl 
10034  101% 

14%  15 
•58    61 

66'4    57 
100     lOO'i 
243      243 

6012    61 
*10i%105 

37%    39 
108%  109% 


Wabash. 
Do    pref 

\Ve.sttrQ  Mfvr  J-  and 

Wlieeunsife  LaKe  Erie... 

Do    1st  prol 

Do    2(1  pref 

Wisconsin  Central 

Do    pret 

Industrial  c^  .>liscell 

\dam.s  Express 
Ilis-Chahners 

Do      pret 

.Vnials.imateil  Copper 

.Vmer  Agricult  Chemical 

I        Do      pret 

American  Car  &■  Foandry 

Do     pref 

.\merican  Cotton  Oil 

Do     )iret 

.\raerican  Exi,res8 

.American  Gras.s  Twine  .. 
.Atner  Hide  &  Leather 

De    pret 

.■American  Ice  Securities, 
.■^.mencau  Liu.seed 

Do     pref 

.Vmerican   Locomotive... 

Do    pref 

.American  Malting 

Do    pref 

Amer Smelters  Sec pief  B 
.Aiuer.  Smelt'g  <fc  lieilu'g 

Do    pref 

.■American  Sunlt 

Do    pref 

.American  Steel  Foundr's. 

Do    pref 

American  Sugar  Roliinnf; 

Do    pret 

Amer.  Teleph.  &  Tele.n... 
Amer.  Tobac.  (new),  prel. 
American  Woolen 

Do    pref 

.\naoonda  Copper 


4,515 

I'.OO 

f,,i3:r 

6.27. 

18,350 

l,174'.37l' 
500 

4,268 
5,510 
1,100 
16,1-10 
13,700 
16,900 
12,601 
3,910 
4, ,')()( 
4,400 
2,000 


Lowest 


Highest 


Kaiifie   loT  J^evwvs 
Year (1904) 


Lowest 


I'.'O  Dec  h 
22i4.1au  l;- 
34%May2'.' 
5134  Jan  25 
105  .Jan  6 
l.'>334Mayl 
113  Jan  6 
95%  Nov  1 
2 1  %  J  an  4 
64%  Jan  16 
80  J'ly  7 
17%  May 2." 
37  .May23 
Nov2S 
May  1 
May  4 
May  4 
Apr  29 
Jan  Ic' 


27 
15 
36 
20 
20 
45 


141      Die  2' 

:',7i4  Api  1-' 

43^4  Apr    '.. 

65      Apr  12 

122%  Apr    4 

160     J'ne2(i 

15134  Dec3i 

101%  Keb21 

92  %  Dec  1 4 

94  4  060  H 

85     Nov27 

24%  Sep  18 

48     Feb 23 

30     Dec  31 

1934  .Marl3 

48     Feb    ) 

28%Marl3 

33%Aug21 

64%  Oct  17 


21,510 

2,700 

816,110 

2y,7^20 

700 

88,64£- 

3,80(1 

53,061 

900 

il05 

3,84(1 

2,400 

2,l(tn 

48,024 

.■;30 

62i 

70,160 

3,66( 

100 

1,500 

1,350 

8'.l,300 

y,40u 


}236  J.an 
13     May  4 

46%  May 


70 
20 


Jan  26 
Jan  24 
3 


ll.'-,  Mar 
17i-;J'ne 
21  'a  .May 
■J  2  Feb 
87  4  Feb 

158  Aut; 
7 1      Mar 

x86%Feb 

0     Feb 

42%  A  pi 


Brooklyn  Union  Gas 
runsw.  DookiSi  C.  Imp'i 
Buttenck  Co 

Central  Leather  , 
Do     prel. 


60  4    5134 
9434    95% 
*115     125 
•8:)        91 
•3134    32% 

69     oy 

52%  53  4 
112     112% 

81%    85 

43%  443t 
106%  107  4 

53 '4  5534 
1144115 

51%  515, 
235     247 

•9314  y33, 

170  1733< 
188      191 


Colorado  I'Mel  &  Iron 
Do    pref 

Col.  &  Hock.  Coal  <&  Iron. 

Consolidated  Sas  (N.  Y.). 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 

lilectric  Storage  Battery. 

Federal  Mmmg  &  Smelt'g 
Do    prel 

General  Electric 

International  Paper 
Do    prel 

International  Power 

Knickerbocker  Ice(  Chic) 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facitic  Mail 
eop.  Gas-L.cfe  G.  (Chic.) 
Pittsburgh  Coal  Co 

Do     prel 

Pre.s3ed  Steel  Car.. 

Do    Drel 

Pullman  Company 


5,600 

6,640 

241,52i 

5u 

5",426 

54,63H 

480 

271,900 

i",706 

104',62i 
7,980 
191,300 
200 
2,770 
3,61fc 
19,825 
3,100 
26,000 
500 
2,510 
4,170 
16,150 
43.260 
29,050 
1,100 
37,460 
9,500 
280 
1,100 


L>  ail  way  Steel  Spring 
VDo    pref. 


95       97  4 
*166     125 
160      165 
76%    77  I4 


80  4    30  4 
5034    51% 
95       95 
'115      126 
89 14    89% 

«31%    32  4 

*68       70 
52%    54  4 

112 '4  11214 
84%  84', 
43  4    443, 

106  4l07'>8 
54       5434 
niB     116 

60  4    52->, 
•235     247 

'93%    933, 

170 

•185 


Republic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg. .. 

Do    prel 

Sloss-Sheltield  St.  &  Iron 
Do    pref 

Xenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  <fc  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

United  States  Express... 
U  S  Bealty  &  Improve'nt 
U  S  Reduction  &  Relin'g 

Do     pref 

United  States  Rubber 

Do    1st  pref 

Do      2d  pref 

United  States  Steel 

Do    prel 

53%    544  Virginia-Carolina  Chem.. 
115     116  Do    prel...     .......... 

62       53 14  Virginia  Iron  Coal  6c  C. 
240     247      wfeUs,  Fargo  &  (20  .... 

03%  93%  VV  est'n  Union  Tele'gph 
173  %|  170  4 174  %  West'gh'seBl&Mfgassen 
I'll    l-'iay     193    I        Do    Istpref 


51%    52% 
95  '4    96 

12434  12434 
89  Is  89  =i 
31%    3134 

?69%  69 'i 
54 14     5434 

11234  113 
8434  85 
44%    44% 

107 14  107-'. 


29,000 

826 

4,150 

88,180 

7,600 

8,90(- 

800 

700 

15,900 

1,755 

25(1 

15,441 

300 

138,55 

45,346 

100 

25 

45,370 


41,500 

12,600 

2,000 

100 

47,060 

4,2ij0 

200 

1,600 

604 

250 

15,605 

2,720 

2,610 

589,700 

138,805 

3-2,175 

720 

6,600 

100 

1,578 

1,270 

100 


89%  Feb 
31     May22 
2;91i4  Jan25 
2734  J'ly  19 

8914  J'lyii 

'^209  4  Jan    4 
4 '4  Augl7 
6     J'ne  "i 
29%  Oct  26 
2434  J'ly  12 
1514  Jan  17 
36     Jan  11' 
33     Jan  25 
10334  Jan 
4     Sep 
20     J'ne 
97%  Sep    (' 
7934  Jan    9 
111%  Jan  1 
163     May31  250 
99     Jan    7 
6%J'ly27 
35 '8  J'ne  14 

130  May22 
133     MaylO 

131  Dec  4 
yi's  Jan26 
20^8  Jan  26 
93     Jau    6 

1004  May 2 2 
175     Deo   7 
10%  Jan  13 
50     Dec   6 
40     Sep  11 
102  4  Nov  1 3 
38     I>iay22 
80     Augl' 
1134May24 
175     Novi3 
834  J'ne  8 
40     Aug   9 
;r34'8  Jan25 
76     May23 
60     Jan  11 
75     Jan    5 
169     May2u 
18%J'nel6 
76%  Feb    6 
48     Oct  18 
Jan  16 
Augl6 
Aug  19 
Aug  12 
Aug  12 
24%  Jan  24 
97=8 Jau    " 
140     May22 
05%  Nov  I 
33     .May2'. 
y7i4Mayl5 
12%  J'ly  19 
45  Is  J'ly  26 
334  Jan  31 
87     FeblO 
May  31 
May22 
Jan  25 
Jan  23 
Jan  10 
Marl4 
Jau 
Jan  25 
Jan  13 
Jan  25 
374  Jan  31 
8%  J'ne  6 
68     Ian  10 
19% Jau    3 
79i4Jan    3 
^110  Dec    1 
77     Jan    4 
18     Feb2a 

35  Jan  13 
3334  Jan  3 
98%Jau  6 
75  NovlO 
24%May2 
9034May22 
2834  Sep  11 

103%  May   1 

36  J'ne  5 
J'228%Dec27 

92  Jan  17 
152  May20 
187  4  Dec 27 


May 
.  Feb 


HiqlieKi 


134      Orl 

2740c. 

38      N..V 

57  I4  Nov 

.,107*1  Oct 

i 1 65   Nov 

117      .Nov 


9^ 
25 
69 


Deo 
Dec 
Dec 


25     Nw 
48%N'or 


*J'ly 

J'ly 

5  J'ne 

J'Uf 

J'ne 


10 
52 
110 
11 
80 


230 
30 
93 
15 
67 
24 
94 
60 

100 
68 


5250  Feb    7 
24i4Dec   6 
68     Feb  17 
1113,  Dec  30 
29%  Apr  16 
95     Augiy 
43%  Ai)rl4 
104  4.\pr    6 
40%  Dec 29 
97      Feb  16 
246     Feb 2 7 
14     Jan    4 
11%  Dec  15 
55%  Marl  7 
36     Deo   5 
23     Dec   6 
48%  Apr  17 
76%Dec3( 
122=4  Apr  15 
834  Jan  14 
28%  Mar 
102     Novl7 
170%  Dec  30 
137     Deci:-' 
Nov2U 
110     Dec    .■- 
1838Mar20 
67 4. Apr    4 
l543gDec27 
141      Augl! 
148%  Jan    6 
10938  Dec    1 
47%Nov-8 
108  4  Maris 
295     Dec  30 
x215   Feb  14 
22  4  Dec    8 
60  Is  Jan  18 
47  %  Oct  '23 
105'8  Nov29 
59     Mar24 
105     Mar24 
20     Dec    a 
214     Mar  3 
2234  Feb   7 
79     Jan  10 
54%Dec26 
89 4  Feb  27 
145      Nov21 
1  10%Nov21 
192     Marl6 
2  5 '4  Dec    5 
88 '4  Dec    1 

100  Feb 23 
63  Dec  30 
69%Dec30 

12034  .Marl5 
31%Apr  5 
94  Apr  19 
89  4Decl4 

1164Decll 

16834  Nov20 

107     Apr 
5334  Dec 

115%  Apr  3 
21  Mayl5 
80 14  May  15 
5834  Deo 

101  4  Oct  25 
258     Aug  14 

63  4  Dec    9 

106     Nov20 

36  Is  Dec   9 

lu8     Dec  13 

4114  Deo26 

109%. Apr    1 

118  4  Feb  2  4 

130     Feb  23 

148     Dec  18 

66     Deo  13 

15%  Oct  13 

82 '4  Dec  21 

48  '4  Dec    8 

9734  Apr  17 

134     Feb    a 

98  4. Mario 

40%  Apr  18 

7314  .Augl" 

58%  Sep  18 

118  4  Apr   7 

8334  Dec  16 

43 14  Dec.:0 

lo7     Deo  30 

58%  Dec  29 

118%  Dec  2 6 

52%  Feb 24 

260     Feb 21 

95  4J'n6l9 

184     Apr    6 

197     April 


}220  Feb 

0     Mar 

39  %  Mar 

43%  Feb 

13     -Mai 

7234  Jan 

1434  J'ly 

67     Jan 

24%  J'!!*- 

8834  J'ne 

180     J'ne 

5     Aug 

2%  Jan 

11%  Jan 


223,,  XoT 

6234  Jau 
32  Not 
25  Nov 
49%  Nov 

250     Oct 

21%Nov 
71  Nov 
8234  Dec 
24%  Deo 
87  Deo 
35%  Deo 
9434  Deo 
37 'e  Deo 
97  Nov 
219  Nov 
14  Dec 
11%  Dec 
4334  Dec 


7  J'n« 
22%  J'ne 
l,;i8Jan 
754  Jan 

2  4J'ii«- 
16     J'ne 

46  *  Feb 

88->4  Jan 

110     Jan 

85     Jan 

3%J'm 

26    J'ly 

122%  Mai 

123     Jan 

121      Feb 

8  5 -38  Nov 

10     Jan 

69     Jan 

61     Feb 

185     Mai 

5    J'ly 

47'6l!'eU 


20%  Nov 
42  4  Nov 
a6%:Nov 
105  Nov 
9  Dao 
29     Deo 

82  4  Dec 

115     Oct 

170     Nov 

99%  Nov 

15%  Dec 

57  I4  Dec 

153     Nov 

141     Nov 

149%  Nov 

96     Dec 

25     Nov 

9434  Deo 

120%  Nov 

229  4  Oct 

12%  Deo 

6234  Dec 


25  4  Mai 

63  Api 
8     J'ut 

1S5  Feb 
934  Mas 
05  Mai 
19%J'ne 
82  Nov 
43%  Nov 
71     Nov 

clol  J'ne 
10 14  May 

64  %  Feb 

26  Mai 
8     Sep 

36  Jan 
100%  Jau 
14  Sep 
75  J'ly 
14%  Feb 
80  Is  Jan 
120  Feb 
80  Mai 
24  Feb 
9234  Mai 


58%  Nov 
95  Dec 
iy4Deo 
220  Oct 
26  %  Not 
82%  Nov 
40  4  Dec 
83%  Nov 
68  Dec 
90     Nov 

194%Nov 
25%  Dec 
7y'8Deo 
72  4  Deo 
12  4  Oct 
69%  Nov 

117  Nov 
23%  Nov 

J  87  Deo 
26i4  0ct 
98%  Deo 

164     Nov 

107  Nov 
55     Nov 

112%  Deo 


2  4 '4  May 
67  May 
209  Mai 
16  Ma> 
7134  Mai 

6  lilay 
37  Maj 
1434  Apr 
7434  Jau 
31%  Jan 
77  Jan 
Sl'sMaj 
25      Ma) 

3 'a  Aug 
45     Feb 

6  %  May 

40     Mai 

100     Feb 

43     J'ly 


44%  Oct 
92  Deo 
244  Nov 
35  Nov 
94  Deo 
18%  Nov 
73  4  Nov 
•29 '8  Dec 
98  Dec 
t>5%Nov 
105  Deo 
77%  Nov 
39%  Nov 
13%  Nov 
75  I4  Nov 
20%  Deo 
al%  Dec 
J 128  Nov 
844  Nov 


36%  Nov 
10  4  Feb 
41     Jan 


838  May 

51%  May 

2234  J'ne 

9739  Apr 

18  4  Sep 

}200  J'ne 

85     May 

153     May 

180     -Aug 


40 14  Deo 

a44Dec 

100     Deo 


33%  Deo 
95%  Deo 
44%  Deo 

116  Nov 
44     Nov 

250  Aug 
94%  Dec 

186     Deo 

198  4  Nov 


BANK8   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


UanUs 

Union  Exchl 

United 

U  bExcha'el 
Wash.  11 'Ul. si 
West  Sideli.. 
YorkviUeli  .. 

BROOKLYN 

Boroughll.... 
Broad  way  1.. 
Brooklyuli  .. 
Fir.-i 


BiO. 

Ask 

210 

220 

92 

95 

i 

125 

150 

225 

600 

400 

140 

375 

i:!0 

140 

390 

Banks 

BROOKLYN 

Home  Bankll 
.Mauutactrs'. 
Mechanicsll . 

Nassau 

Nat  City 

North  Sidell. 

People'slj 

ProspectPkl 
Ridgewoodi]. 
17  th  Wardi 

Unionll 

Wallaboutli 


Md  I  Ask 


140 
365 

280 
430 
310 
400 
270 
140 
140 
250 
200 
290 


150 


Trust  Cos.  I  £id     Ask 


N.  Y.   CTITY 

Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 
Central  Tr'st 

Colonial 

Columbia 

Comiuonw'th 

Empire 

Kqui  table  Tr 
H'anii  Lo  &  Ti 


530 

540 

225 

228 

165 

170 

t2245 

12301 

400 

410 

250 

96 

295 

475 

525 

1450 

1480 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr.. 
Manhattan  .. 
Mercantile .. 
iMeiropolitau 
MortonTrusi 
Mut.AUiauce 


Bid 


610 

225 

1100 

320 

605 

1491 

t6-20i4 
1891 
200 


Ask 

580 
625 
230 


330 
615 


9U0 


210 


Trust  Oo's 

N  Y  Life&Tr 
NewYorkTr 
Real  Est  Tr't 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
U  S  Mtg  &  Tr 
Unit  State 
VauN'denTi 
Washinglou 
Windsor 


Bid     Ask 
1025   1075 


720 
325 
420 
t651% 

1100 

500  . 

1390 

320 

425 

-65 


725 


440 
t656 


1425 


450 


Trust  Co's 

BROOKLYN 

Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins  ... 
ICmgs  Co .. 
L  Isl  L&Tr.  3('5 

Nassau 260 

People's 335 

\Villi.amsb's.'-|230 


Bid  \Ask 


417 

145 

t373 

360 

345 

185 

185 

450 


375 
■206" 


500 
310 


345 
240 


"  Bid  and  asked  prices;  no  sales  on  this  day.       i  ^■"^s\"^^"  ';"^,.f!)|^r^';?;, 
t  aale  at  Stock  Exchange  or  at  auction  this  week,    u  Ex  stock  dividend. 


t  Ex-rights. 

s  Trust  Co.  certilicates. 


,  New  «to.3k^  J,^^S^'j;\^f ;!  ^^aph  (11)  are  State  banks. 


New  York  Stock  Exchaua:e— Bond  Record.  Friday,  Weekly  and  Yearly 


«»t;t H'\  i>«.    I'Oi'K    i'Ai;i;- 


N.  V.  STOCK  KXrHANOK 
Wekx  EndiNU  JAX  12 


C   ."'•   «iovei'iiii>eiu 
U  S  28  consul  refrislereil.rfiy3( 

V  ij  28  cousol  conpou fill!;?! 

U  S  3s  rosislereil /ciyi»- 

U  y  3s  coupon fclitl!- 

U  S  Ss  re^  siuall  boiula..fcl'.tll~ 
U  t.  ,i»  coa  siuali  bonds. .fel'Jl.'^ 

U  S  4s  resistered A 1907 

U  ts  4s  coupon /il907 

U  ti  43  registered 192& 

U  8  4s  coupon 1920 

PUUippiue  islands  4s.  1914-34 

Koreisrn  <ioverninent 

Japanese  Govt  68  8terrg.l913 

2d  series  6s 1911 

£  loan  4i<j3  ctfs  full  pd. 1925 

2d  series  4^s  cUs  full  paid 

£  loan  43  ctls  full  paid..  1931 

Repub  of  Cuba  5s  exlen  debt.. 

V  a  ot  xMexico  s  1  «  58  of  1899 
Gold  43  of  1904 1954 

State  Securities 

A.labama  class  A  4  to  5... .1906 

Class  B58 190li 

Class  C  43 190G 

Currency  funding  4s 192(1 

Dlst  of  Columbia  3-65s 1924 

Louisiana  new  consol  4s. .1914 
Worlli  Carolina  consol  43.191(i 

6s 1919 

So  Carolina  4 '•28  20-40 193: 

Tenu  iievT  settlement  33. .191;: 

Small 

Virginia  fund  debt  2-38...  1991 
68  deterred  Brown  Bros  ctfs. 

RnilroatI 

Alabama  Cent    6ee  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    6ee  Uel  &  Hue 
Alleglieny  Valley  <be«  Peuii  Kl. 
Alleg  &  West     iiee  Bull  K  &  P 

Ann  Arbor  1st  g  43 /i.iy96 

Atch  X&  S  Fe— Gen  g  43.1995 

Hegislered 1995 

Conv  g  48 1955 

Adjustment  g  48 /il99f. 

Kegislered /il995 

Stam))eil /il995 

Debentures  4s  SeriesK.190'i 

Series  F 1908 

Series  G 190'.' 

Series  H 191U 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  48..  1928 

AU  Knox  &  N    See  1,  cfc  K 

Atlantic  Coast  1st  g  4s./'il95'J 

Charles  &  Sav  1st  g  7s..  1930 

Sav  if  <fe  VV  1st  gold  6s..  1934 

Istgoid  5s 1934 

Ala  ilid  l8t  gu  gold  5s  ..  1923 
Bruus  <fc  W  Ist  gu  g  48  ..  1938 

li&N  coll  g  43 ol95'.' 

8U  Sp  Oca  <ii;Ggug43..19l8 
Atlantic  &  Danv  Hee  South  Uy 
Austin  &  2i  W    See  Sou  Pacitie 

Bait  &  Oliio  prior  1  g  3  "23.1925 
Kegistered /tl925 

Gold  4s hVJit- 

Registered ^194^^- 

PJuu<fcMDivl8tg3i2Sl925 
P  L  E  &  W  Va  Sys  ret  48194 1 
Bouthw  Dlv  Ist  g3i2S...1925 

Registered /tl925 

Mouon  Riv  Ist  gu  g  5s..l91'.i 
Can  Ohio  R  1st  cgj'izs. .1931. 
Pitts  Clev  <&  Tol  Ist  g  63  1922 
Pitts  <fc  West  Ist  g  4s.. .1917 
Bat  Creek  &  S  <b'ee  Mich  Cent 
Beech  Creek    See  N  V  C  &  H 
Belley  &  Car    Hee  Illinois  Cent 
Bklyn  <fc  Montauk    See  Long  i 
Bruns  &  West  Hee  Atl  Coast  L 
Buffalo  IS  Y  &  Erie    See  Krie 
Buffalo  R  &  P  gen  g  58.. .1937 
AU&  West  1st  g  43  gu..  1998 

01  &  MiUi  1st  gu  g  5s 194o 

Koch  «&  Pitts  Ist  g  68. ..1921 

Consol  let  g  6s 192'^ 

iButtalo  <fe  Southwest  <see  Erie 
Buff  &  Susq  Ist  rel  g  4s.dl951 
Bur  C  R  &  jSr    ,S'e«  C  li  1  <fc  P 

Clanada  Soutli  1st  5s 190^ 
''2d  58 19Jo 

Registered 19l:i 

■Carb  <&>  Shawn  See  111  Cent 
CaroUua  Cent  See  Seab  Air  L 
■Carthage  <fe  Ad  iee  iS  Y  C  &  11 
■Ced  R  la  E  &  iS[  See  B  C  R  <fc  JS 
Cen  Branch  U  Plstg43...194f 
Cen  Branch  Ry  See  Mo  Pao 
Cent  of  Ga  RR  1st  g  5s..jjl945 

Consol  gold  58 1945 

Registered 1945 

1st prel  income  g  5s pl94" 

2d  pref  income  g  Ss j>194 

3d  pref  income  g  5s pl945 

Chatt  Div  x)urmon  g  43.1951 
Mac  t&  Nor  Div  Ist  g  53. 1946 

Mid  Ga  <fe  Atl  Div  58 1947 

MobUe  Div  Ist  g  5a 1946 

Cen  RR  <fe  B  of  Ga  col  g  5s  1937 


Q-F 

g-F 
y-F 

Q-F 


A-O 
A-O 

F-A 
J-J 
J.J 

M-S 
<.i-J 
J-D 

tr 

j-j 
j-j 
j-j 
J-J 

F-A 
J-J 
J-J 
A-O 
JJ 
J-J 
J-J 
J-J 


J-rice 

Jan  J 3 


till'  A'iix 

10-.: 'e  1033b 
103  "s  Sale 

102  >4  103 '4 

103  104 


W-J 
A-O 
A-O 
J-D 
.Vo\ 
No\ 
M-N 
F-A 
F-A 
F-A 
FA 
FA 
F-A 
MS 

MS 
J-J 
A-O 
AO 
M-N 
J-J 
Al-N 
J-J 


J-J 

(i-J 
A-O 
y-J 
M-N 
M-N 
J  -J 

ti 

M-S 
A-O 
J-J 


Al-S 
A-O 
JJ 
FA 
J-D 

J-J 

J-O 

iVl-S 
iVl-S 


J-I> 

F-A 

.M-N 

M-rJ 

UCl 
Oct 
Oct 

J -11 
J-J 
J.J 
J-J 

M-lN 


102^4  ... 
103      103^4 
\0i     104 
I3OUI3II4 
130 '.^31'.. 
1093311015 


Weeic's 
Kanfje  or 
hnst  Sale 


tlOO 

i  99 
i  93 

*   91 

t   87 

106 

93 

hese 


Sale 

Sale 

'8  Sale 

3(i  Sale 

'a  Sale 

Sale 

9934 

93  "v 

are  pi 


118 


95  >4 
"21'" 


9734  Sale 

10312  Sale 

*101'2l02'!, 

104^4  Sale 

94  '2  Sale 


94>-2 


94 

lul 

100^8 

99>2l01 

99      

L'SHj.... 
97  Si 


lomjSale 
146     

132''4  ... 


114^2 

98^4 

95 
99 

Sale 

9412    9 
9 

104  "4  Sa 
lul     _ 

5 
5 

Je 

91^8 

99 12  Sale 
91=8    91^4 

108  "2 

IUSI4 
119 14 

9612 

12312. 
10114. 

117  . 
125  "2  . 
126-2. 

^  971a. 


lOli^Sale 
166>2l08 


93 

120 

123 

113 

114 

94 

Sale 

81 

Sale 

75 

76  "2 

94 

111 

112 

111 

107 

UI3S, 

103^8 

10313 

107 

10412 

1027e 

103  "2 
130^4 
I3II2 

1101-2 


Ht<lh 

103'. 

1031h 
Not'O 

103' 
J'ne'02 
Oct  '0, 
Dec 'Of. 
Jan  '0< 
Deo '05 

131 K 
Dec '05 


50 
lot. 


9934 
99 
93 
91is 
87 14 
106 
99"% 
92  >2 


100 

99', 
93 't 

88 

10612 

99 'f 

93  H. 


ice«  0  n  the  b 

102     Dec'05 

109i4Oct '00 

l02i2Mar'0'j 

111     Mar'02 

11934  Oct  '04 

105>2Dec'O4 

102^4  Oct  '05 

136iaJ'ly'0] 

120     Mar'OC 

95  ifl  Jan 'U6 

95  Vz  Dec '04 

9634  J'ne'U5 

20  21 


97 14       98  ~ 
103»«     104 
101«8l>cc'05 
IO3I4     104^^ 

94  >4        94  \ 

95  Sep  '05 
94 14  94  S 
9958M»>"05 
99i2Nov'04 
99=8J'ue'05 
99^2  Jan '05 
98'2Nov'04 

97  Oct  '04 

98  4     101 12 

lOlSa     102 

i3f78Sep''05 
112'8Jan'04 
11458Nov'05 

100  "4  Nov'06 
94  "^       95 

101  Deo'05 


9434       95 14 

96     NoT'04 

1U3'2      104  k 

102     Jan'Oo 

9138        92 

98  -4       99  \ 

91-V        91»4 

92i8J'ne'05 

108'2J'ly'05 

109     Apr'05 

119i2Mar'04 

96  Hi  Dec '05 


123i4Nov'05 


16,- 
221 
131s 
102'. 
18, 
6 
2 
172 


103  Apr'97 
12534  Deo '05 
130     Not'05 

egi^Jaa'oe 

101  la     1011-2 

10508      10568 

10534  Jan 'Ou 


94     Jan  '05 

1 20     Jan  '06 

1131.1     113  "-^ 
107     J 

'.'3''4 

801a 

75^2 

9334  J'ly'Oo 
115  v.  Dec '05 
115  Nov'05 
ll5'2Aug'05 
10S-'4  Aug'05 


ne'04 
94 
82 
751a 


11 


1241 
1 


124 


It 


2i 

204 

64 


36 


23 


Year 
lUU.J 


Low  HiQli 
10312  104  7g 
I03I4  10538 
103  1043, 
10234  106 


104 12  104  "2 

10278  10512 

103 12  105^8 
13034  1333t. 
I30I4  1341.. 
1081211012 


94 12 
9018 

88 '8 
8634 
IO3I4 
tH9i2 
92 
0/  $5 


10.^12 

102 
931. 
931* 
8738 

108  m 

101  le 
96 

ton. 


101  la  102 


10234  1023, 


95       97 


9634    97  In 
10        2412 


9612 

10134 

100 12 

100 

93  "4 

93I2 

93  "2 

9958 

9  9 '8 
99 12 


101 
106 
10414 
1063, 

99  I4 

97  3^, 

98 

99»t, 

'99\ 
991.^ 


9814  10112 
10034  10334 
13178  m'e 


UiBg  114=8 
IOOI4IOOI4 
95   9734 
101  101 


941a  97^8 


102 
102 

90  la 

98 14 

91 

9218 
108  >a 
109 


1063b 
105 

931-2 

101 
933, 
921,. 

IO8I2 

109 


9734  100 


1191a  I23I4 


124  126  "i 
12434  130 

98  100 12 

102  10434 
10434  109 
10534  106 


94   94 


119 
113 


121  Hi 

11668 


90  101 
67   88 12 
521a  83 12 
93   95 
II512II5I2 
11068  115 
llSiillSHz 
10834  112 


.V.  Y.  STOCK  EXCHANGE 
WKKK    ENDI.V<i  J.\N   12 


Gent  of  N  J  gen'f  gold  58.1987 

Registered ^1987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  R  gen  gug5s  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4I2S 9I910 

N  Y&  Long  Br  gen  g4s  1941 
Cent  Pacific  See  So  Pacific  Cu 
Chas  &  Sav  See  Atl  Coast  Line 
Ghee  &  Oliio  g  68  ser  A../i.l90^ 

Gold  68 al91] 

Ist  consol  g  58 1939 

Registered 193 

General  gold  4128 1992 

Registered 1992 

Craig  VaUey  1st  g  63 1940 

B<fe  A  Div  l8tcong48..1989 

2d  consol  g  4s 198'.' 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  By  Istgugis  '40 

Cliicfc  Ait  RR  ret  g  3s. ..1949 

Mailway  Ist  lien  3128.. .1950 

Registered 1950 

Chic  Burl<fc  Q— Denv  D  4s  1922 
Illinois  DivSias 194'.' 

Kegistered 194^' 

Gold  4s 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  43 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  63. .1911 
Chic  &  E  111  ret  <fe  imp  g  43  1955 

l3t  8  t  cur  Os 1907 

Ist  consol  g  63 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s. 1931. 
Chicago  &  Erie    See  Erie 
Chic  In<fc  Louisv  ret  6.S...1947 

Refunding  gold  58 1947 

Louisv  N  A  <fc  Ch  lst6s.  I9II' 
Chicago  Milwaukee  &  St  P — 

Terminal  gold  5s 1914 

General  g  4s  series  A..el98'.i 

Kegistered t'1989 

General  g  3  Has  series  B.fl989 

Chic  <fc  L  Su  Div  g5s 1921 

Chic  cfc  Mo  Riv  Div  5s...l92(i 

Chic<fc  Pac  Div  6s 1910 

Chio&  P  W  Istgos 1921 

Dak<fe  Gt  So  gas 1910 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  DDivl8t7s 1910 

let  5s 1910 

I  &  D  Exten  lst7s 1908 

Lacrosse  &  D  Ist  Ss 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  l8t6s 1909 

Wis&  Minn  Div  g53.... 1921 
MU  &  No  l3t  M  L  6s 1910 

1st  consol  6s 1913 

Chic  (fcNorthw  cons  7s 1915 

Extension  4s 1886-19'^0 

Registered 1886-1926 

General  gold  3ias 1987 

Registered .»1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 19o;i 

Registered lOov 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  53 1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s. .1907 

North  ilfinois  Ist  5s 1910 

Ott  C  F  cfc  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  &  West  Ist  g  6s  1921 

Extife  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  68.  ..1917 

Registered 1917 

General  gold  43 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  H  43  ..191o 

J  48 1912 

Mhs 1915 

N4s 1910 

0  43 1917 

P4S 1918 

Clue  K  I  cfc  Pac  RR  4s. .2001: 

Kegistered 2002 

Coll  trust  gold  53 1913 

Bur  Ced  R  cfc  No  1st  5s.  1906 

Con  1st  ifccol  Irg  5s...iy34 
Registered 1934 

CRIF'cfc  N  VV  Istgu  58.1921 

M  cfc  St  L  I8tgug7s..l92 
Choc  Ok  cfc  G  gen  g  5s  .ol919 

Consol  gold  5s 195'. 

Keok  &  DesM  I3t5s....l92; 
Chic  St  L  cfc  N  O    See  111  cent 


J-J 

J-J 
J-J 
M-N 
Q-iM 

M-S 


A-O 

A-O 
M-N 
M-N 
M-S 
Wl-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
JJ 
J-J 
A-O 
A-O 
M-K 
M-N 
-Vl-S 

.Vl-K 

M-S 
J-J 
J-D 
A-O 

-U-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 

y-J 
JJ 
J-J 
J-J 
JJ 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
m-F 
F-A 
F-A 
M-N 

y-F 

A-O 

.A-O 
.A-O 
A-O 

M-N 
.U-N 
A-O 
A-O 
M-K 

FA 

M-b 
Wl-S 
M-N 
M-K 
F-A 
M-b 
JJ 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
M-N 
iVi-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Jan  12 


Hid  Ask 

1316b  132 
131  .... 
IIII4  .... 
10413.... 
101;  Is.... 
101.%.... 
104=8-  — 


105 '8 , 

109 ''8 

118\ , 

116^4 

108 12  Sale 

108 

lllia 


96        98 
U2I4 

99      

8234 

79        793, 


102      , 

9434  Sale 


10534 

IO834 

lol's   .... 
10618  108 


9969. 

106  , 
II2I4. 
95  14  . 
IO318  . 
13284  . 
11734  . 


132 '4  133 

112   

107  I4 


10734 

toy.',  110"-. 


95-2  97 

112'8 

116 

107  I4 

114  Sale 

IO8I4 

1261a 

Ill  112 
1036s , 


lllH 

104   .  ... 

IO7I4 

10614 

11234 

108  ig 

113  115 

126 

loo's 

10434 

i-y  iooi.i 

99 

ll4>a.  .. 

114  ..  . 
Ill  

109  la 
1031* 


11113. 

ii5i4 '. 


..  116 12 


10512 

103 12 , 

105'8 , 

12618 , 

11934  .... 
I29I2..,. 
128  ...  . 
IOII4.  .  . 
108 

118'« , 

118 
l03i4Sale 

'9  5 '4  Sale 
94  "a     ... 

9334 

9234 , 

92  12 

92  I4 

92I4 

79  la  Sale 


S914  '^ale 
100  "2  100  3g 

119  Is... 


112     II4I2 


105  . 
112  . 
1081a. 


Weeic's 
Range  or 
Last  Sale 


Low  -/^*(/'' 
13)12  131  I2 
131  i«  l:Ui2 
11334  Dec '05 


10134  Dec'05 
10134  Jan 'OU 


IO4I4  Oct  "05 
109 1<,  Deo '05 

lis '2      1183j 

116'4DCC'0.=, 

10818      108'-. 

107'34  Novo."' 

113     Mar'05 

102     Jan '06 

98     J'ly'O; 

II314  Feb'05 

100     Sep  '05 

82 12        82 12 

7834        7  9 '4 

80i4May'Oo 

102     Dec'05 

9  43<,        .J4u^ 

;i6i8  Feb'05 

10534  2Vug'04 

1 10 14  Jan'Oo 

10138  Nov'05 

106  Deo'05 
106i4a'ne'05 
100     Apr'05 

IO6I2  Jan'06 

112     Dec'05 

94^8  Jan 'or. 

10369  Dec'05 

132  Jan'Ot. 
11734  Jan '01. 
1191a  Mar'oo 
120     Nov'05 

133  133 

11:^12  Dec'05 

107  38  Jan '06 


IIOI4 

109 '2 

109  "2 

971-2 

115-4 

US-'is 

110 '4 

114 

112 

137  I2 

11334 

106 

185 

11334 

106 '"'s 

I0GI4 

10818 

115   . 

110 

II6I4 

126 

104  "s 

10234 

100  Si 

103 

II4I2 

114 

111 

108 14 

103 18 

104 

11134 

10834 

116 

115 


Dec '05 
Jan'06 
J 'ne'04 
Dec'05 
Oct  '00 
Oct  "05 
Dec'05 

114 
Mat'05 
J'lv'9'.i 
Oct  '05 
Aug'04 
Dec'05 
Dec'05 
Apr'05 

107 14 
J'ly  '05 
Dec  '05 
Oct  '05 
Oct  '05 
Dec'05 
Dec'05 
Nov'05 

luOs 

Nov'98 
Nov'06 
Dec '05 
Nov'05 
Not'06 
Nov'05 
iUat'04 
Oct  '05 
Jan  '04 
Nov'05 
Nov'05 


105i4Dec'0. 
104  Dec'05 
110i4Mar'O5 
12618  Jan '06 
1 20  Dec  '05 
1421a  Feb'OJ 
13112  Jan '05 
lOo^o&cp  '05 
100  Sep  '03 
119  Jan'Oi. 
123  May'05 
103  103 'j 
10434  Nov'O;, 

95  95  S 
97  J'ly  '04 
9734  Dec'O,'. 

96  Nov'U5 

93  May'Oi 

94  la  Dec '05 
90     May'04 
791a       80 
79     DecO.-. 
88 14        89  v 

10038  100'.. 
11834  Deo'U6 
1201a  Jlar'03 
111     Nov'OJ 


IO660  Jan  '06 
115  Api '05 
109  la      109 '..i 


Manoe 
Year 
I'JOi 


Low  itiu'< 
1:^334  13634 
131^  1351a 
112      115 


!0l-)4  104>a 
101     1U3 


104 14 

10^3j 
117^4 

II6I4 
1 11534 

10ti34 

113 

97 
11314 

loo 

f2l4 
7912 

^-014 

101)3, 

95  S. 
9618 


108'a 

1111-2 

l-:2 
11014 
111 
10734 
113 
1041a 
98 '2 

113'4 

100 

h634 

831a 
80 14 
103 
9834 
9618 


110 '4  IIOI4 

1013^10368 

105 14  108 14 
)06i4  10(ji.i 
100     100 

106  10812 
IIII4  lUi* 

y7-'4   9734 

103''b  10734 

y.vy-j.  13812 
117'=,  I'JJ 

11912  1191-2 

118 's  121 '4 


109',  UI34 
tlO^a  113'8 


14  6 


27f 


134 

112 
109' 


137 

1151.2 
1 IIJ4 


90 's    99 

115'4    11634 

Us '4  121  > 
lO'.i-i  Ul^s 
114 '4  118 -2 
112      1123b 


11334  117 


183  ■"■e  185 

l3-"4  115''8 
106'.^106.''8 
1081-2  111 'a 
108'rtllO 
115^.j  11634 
110  11218 
11538  11,514 

126      1291a 

104i.t  10534 

10234  10234 

■.'U      101  "a 


lUiallS 
114     117 
110     1131a 
lu&i4lll 
103     106  la 


umjiu^ 


117     lly^a 
115     lloia 


1(514  105 '4 
104     107 
Uo^i  UOI4 
12618  130 
11834  I'JO 


131  Hi  131  >a 
.05  I2  105  69 

\'i\i'-\  126" 
122      123 
IOII4  1071a 
10434  10434 
95      yyi^ 


9734    97»4 
95       97 


94 12    -^^^1. 


78  85 

79  79 
87       9739 

10018  1021-2 
ll8it,121ia 


111     111 


108  11534 
ll5  115 

109  11034 


.UlSCEKLANEOUS    BONDS — Contiuucfl  on  Next  Page. 


Street   Knilway 

Brooklyn  Rap  Tr  g  58 1945 

Ist  refund  conv  g  43 2002 

Registered  4s 2002 

BkCity  Istcou  58.1916.1941 
BkQCOcfeScongug53.1941 
Bklyu  Un  El  Ist  g  4-5s.l95o 

Stamped  guar  4-5s 195o 

Kings  Co  El  1st  g  4s 194H 

Stamped  guar  43 104'.' 

Nassau  Elec  gu  g  4s 1951 

Conn  Kycfc  Llslcferef  g4i28'51 

Stamped  siuar  4123 1951 

Den  Con  'I'r  Co  Ist  g  58...  193:; 
Den  t'ram  Co  con  g  63. .1910 
Mel  Ky  Co  1st  gu  g63..191] 
Det  United  Ist  con  g  4128.103  ' 
Hav.cija  Klec  consol  g  5s.  1952 
Loui.M  Ky  Co  Islcon  C2  5a..l93( 


A-O 

J-J 
J-J 

J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 


108 14 

961-2  Siile 


108i4Jan'06 
96  97 


10534  lot) '.. 

102^'^ 

113     .Sale 


91       95 "-. 
951a    97 
89     Sale 

10038 

10038  1011.. 


9434  Sale 
Ooi-. 


464 


107  Nov'06 
103  Dec'05 
112  113 

111     Dec'O.'. 

;)6 la  Dec'O. 

96     Dec'O.". 

88  »2  8'.)l4 

103 '4  Sep'O.. 

10234  Nov'05 

95     J'ne'Oli 


94 '2       94'j 
'.'5  95 

ion      Mar'9.'- 


14-. 


10778  11234 

831^102 


107 
1 03 
108 
111 

92 

911a 


10838 

106 

II3I4 

111 

96I4 

97 


87        91 
Wii     103I4 
U.0i2l03'.j 


941a    96'-,. 
9  2  la    95'., 


Street   ItaiUvay 

Met  St  Ry  gen  col  tr  g  58. 
Bef  g4s 

B  way  cfc  7  th  A  V  Ist  c  g  53 
Col  cfc  9th  A  V  Istgu  g  58. 
Lex  Av  cfc  P  F  lat  gu  g  5s 
Third  Ave  11 U  con  gu 48 
Third  Ave  Ry  1st  g5s.. 

MetWS  KUChic)l8tg48. 

Mil  El  Ry  d^  L  30-yr  g  58. 

-Minn  St  Ky  Ist  con  g  53.. 

St  Jo  Ry  Lt  H.fcP  1st  g5s. 

St  Paul  City  Cal)  con  g  5s. 

Underground  ]<;iec  Rys  of 
don  Prolit  sharing  us... 

Union  El  (Clue)  1st  g  5s.. 

United  RKs  San  Frs  1  4m. 

United  Hy.s  St  L  iKt  g  Is 

W  I  hie  St  4it-yr  con  g  5s 


1997 

F-A 

2002 

A-O 

1943 

J-D 

lO'.i:; 

.M-S 

1993 

.M-S 

2000 

J-J 

1937 

J-J 

193,'- 

FA 

192(: 

FA 

.191:. 

J-J 

1 93', 

M-N 

193, 

J    J 

Lon 

.190,- 

J-1, 

.194. 

A-O 

192', 

A  < 

193-1 

,)  -. 

.193( 

M-N 

117  Sale 
91  la  Sale 

116'4 

U  9  la  Sale 

118     

9434  Sale 

115 -2  119 


107 12.. 
100     ,. 


98     Sale 

88  "a  Sale 
84       87 


115 

90 

116 

119 

117 
94 

119 
i»4 

106 

106 


117 

la        91  k 

^4  Jan  '06 

•a     1191.J 

'.,  Dec  '05 

la       9512 

119 

Oct  '05 

Oct  '99 

■a  Nov '04 


114 '2  Nov'05 

97  OS 

10634  J'ly '05 

87  la       88 1-2 

88  la        88 1-2 
99     Dec'y; 


34 
236 


107 


114     1 

89 
II6I2I 

118-''8l 

U7      1 

93 12 

11  612  1 

90 


2038 

y4'.i 

19  >a 

2134 

20^1 

97Sj 

19 

96 


1 14  la  114 'a 

y6     1001-2 

1063^  10034 

87        92 '4 

85 19    »y68 


»  No  price  iCiiday;  latest  price  this  week.    aDueJan     ctDueADr    «  Due  Muy    pDueJ'uo    ADueJ'ly     fcDuoAug    oDueOct     p  Due  Nov     s Option  Sale 


88 


Bond  Kecord — Continued — Page  2 


[Vol.  lxxxll 


N.  y.  H'i'ocK  k.v(;hange 
vv'icir.K  endinu  Jan  12 


CUio  bt  L  tfc  I'llta  tiee  Penn  Ct 
Chic  .St  P  M  &  O  con  Us.. .1930 
Cons  lis  re<1iice<l  to  3iv8.1i'3ii 
Ch  bl  I'  &  .Minn  1st  ^' 6s  191- 
Nor  Wisconsin  1st  63...193( 
8t  P  <&  b  (Jity  l8t  li  68. ..1911' 
Chiciiro  Ter  Trans  K  4s. ..194'; 

Cou)>on  oil  

ChiCcfc  West  Ind  pen  jr  68 1/193'^ 

Chic  ifc  W  jM  icli   .see  I'ere  Marq 

Choc  O  &  Gult    See  C  K  I  &  P 

ClD  H  &  D  2(1  Bold  4HjS...1937 

Cin  I)  &  I  Lit  Bii  K  OS...  1941 

C  Kuulife  KtW  lstgu48'r."J3 

Cin  1  &  W  lac  su  k  4s. 1953 

O  I  Bt  L  <fe  C    aee  C  C  C  <fe  St  1. 

Cin  b  &  C    See  C  C  O  St  L 

Cleanield  &  Mali    See  B  R  &  P 

Clev  Cm  C  <fe  bt  L  pen  a  4s  199;; 

Cairo  Ulv  l8t  gold  4.s 193'.' 

Cin  W<fc  M  Divlste4a.l991 
St  L  Dlv  Isl  col  tr  g48..199(i 

Kejiristereil 19911 

Spr  &  Col  Div  l8t  p  48. .1940 
W  W  Vai  IJiv  1st  K 48.. .194(1 
C  1  St  1.,  <fe  C  consol  6s.. 192(1 

1st  gold  4s /cl93i; 

Registered A:193G 

Uin  b  &  CI  con  1st  ?  53.  .192^ 

C  C  C  <fe  I  consol  7s 1914 

CoDSolsiuk  fund  78 1914 

General  consol  gold  68.1934 

liesnstered 19:-!4 

Ind  Bl  <fe  W  l8t  pret  4s.l94i 
O  Ind  &  W  l8t  pi  5s...<a9o!- 
Peo  <fe  East  Ist  con  48...  1940 

Income  4s 1990 

CI  Lor  &  Wli  con  Ist  g  5s. 193: 
Clev  &  Marietta  See  Penn  HH 
Clev  &  Mahou  Val  g  58...193!< 
Clev  &  Pitts    iSee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  &  Sou  Ist  g48...192 
Coluiu  &  (ireenv    Sc^  So  Ky 
Col  <fc  Hock  Val    See  Hock  Val 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn<fc  Pas  Kivs  Ist  g  48.1943 

Daki&GlSo    iSeeCM<febtP 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Vi^estern  78...  1907 
Mornscfe  Essex  l8t7s... 1914 

l8t consol  guards 1915 

Kesristered 1915 

Ist  ret  gu  gSHiS 200U 

N  Y  Lack  <fe  W  Ist  68.. .1921 

Construction  6s 1923 

Term  <fe  improve  48 1923 

Syr  Bing  &  N  Y  1st  78. .1906 

Warren  Ist  ret  gu  g  3  H28.2000 

Del  cfe  Hud  Ist  Pa  Div  78.1917 

Kegistered 1917 

Alb&  bus  Ist  con  gu  78.1906 

Guar  gold  68 1906 

Rens<fe  Saratoga  Ist  78.1921 
Del  Riv  BR  Bridge  See  Pa  RIJ 
Denv  &  R  Gr  Isl  con  g4fl.l936 

Consol  gold  412S 1936 

Improvement  gold  5s../1928 

Bio  Gr  West  Ist  g  48 1939 

Mge  and  col  trust  48A.1949 
Utah  Cent  Istgu  g 48  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  <fe  at  D  See  M.  &  St  L 
Dee  M  &  Minn  See  Cli  &  N  W 
Des  Moi  Un  By  1st  g  58..1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det<&  Mack  1st  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  Istg  4s 1951 

Oliio  Sou  Div  let  g  48.. .1941 
Dnli&  Iron  Range  Ist  ds..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  Istgu  58. .1916 
Dul  So  Shore  &  Atl  g  5s.. 1937 
r4'aslol  Minn  seeStPU&U 
XLiajst  Ten  Va  &  Ga  See  So  By 
£lgin  Jol<&  East  1st  g  6s. 1941 
Elm  Cort  &  No    See  Leh &  N  Y 

Erie  l8textgold48 1947 

2dexi;gold68 1919 

3d  ext  gold  4  Has 1923 

4lli  ext  gold  58 1920 

6th  ext  gold  48 1928 

1st  consol  gold  78 1920 

Isl  consol  g  tnnd  78 1920 

Erie  Ist  con  g  48  prior. .1996 

Registered 1996 

1st  consol  gen  lieu  g  4s. .  1996 

Begistered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4a  A 1953 

BuHN  Y<fe  Erie  Ist  78..  19 16 

Butt  cfc  S  W  gold  68 1908 

Chicfc  Erie Istgold 58.. 1982 

Jeti  RR  1st  gu  g  63 al909 

Long  Dock  consol  g  68..  1935 
Coal&RR  Istcurgu  68.1922 
Dock  <fc  Imp  Ist  cur  68. .1913 
N  Y  <fc  Green  L  gu  g  68.1946 
K  Y  bus  &  W  Ist  ret  68.1937 

2d  gold  4138 1937 

General  gold  6s 1946 

Teriuiual  Istgold  58. ..1943 

Regis  $5,000  each. ..1943 

MidRRotlS' J  l8tg68.1910 

WUkdi  Ea  Istgu  g OS.  1942 

Ev<fc  Ind  Istcou  gug68..1926 


J- 

J-I) 

Vl-N 

J-.I 

A-0 

J-J 

(i-Ji 


J-J 
IVI-N 
M-N 
J.J 


.VLN 
M-N 
M.S 
J.J 
,V1-N 
Q-F 
Q-K 
J-J 
J  I) 
J.D 
JJ 
J.J 
A-O 
Q.J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
.Vl-N 
J-D 
J-D 
J-D 
J.J 
F-A 

«->; 

A-O 

F-A 
.M-S 
M-S 
A-0 
A-O 
M-K 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


U-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-K 
M-S 
M-S 
A-O 
J-D 
AI-S 
M-S 
J-J 
J-J 
J.J 
J-J 
FA 
A-U 
J-D 
J-J 
M-M 
A-0 
A-O 
M-K 
J-J 
M-K 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 
J-J 


J-rice 
Jan  12 


Hill         jisk 

134  Hi 

94     

lii' ".'.'.'.'.'. 
1221a 


99      

11338  114^-1 


.110 
,1141 


103      10315 

9934 

100 14 

loo 


104 


WeeK's 
Hiini/e  or 
Last  SaU 


I05I4 
103 
101  "a 
1121a 
120 


102 


123 


I3H4 


IOII4I05 
9S'4 

100=8 

79 14  Sale 

1131^ 


118 


7  7 14  Sale 
96I4  Sale 


107«8... 
123i-il25i8 
126^8  127 


126 14. 
114  . 
102%  . 
104 14  . 
96'8. 
133      . 


1021a. 
102  . 
13812. 


100    Sale 

102      

106     108 

98  lu 

90 

95 


99 
95 


91       92 
11234 


1051a 
1131a. 


118 


106^8 

ai3ia 

107     

11334 

103      

133 

133      

102     Sale 


93     Sale 


96       9612 
108  la  Sale 

I22I4 

102     

121 12  Sale 

102', 

134^4 

II2I4 

112     

11888 


1021a 

IO8I4IIO 

ll0»4 


109  109 14 

110  113 
115     


Loia  JJit/h 
13512  Dec '05 

93  Dec'(»3 
1351a  Deo '05 
129'»4  Mar'01 
1 23  Oct  '05 
100     Jau'Di; 

9>5-'^s  i*8'V 
113  la  Dec '05 


113     Oct.  '0( 
11734  Oct '05 

"96^4' J'iy'OB 


lOSi^  1031a 
101  ■■'4  Dec'O; 
10'Ji4iMov'0^ 
1021a  102', 
100  Oct '04 
99'»4  Feb '05 
94ia.-^ug'03 
105  Jan '04 
lOlBgjfov'O 
lOIHi^^oVOa 
115  115 
123i4  0ct  'O 


135     Oct 'Oo 


104iaNov'Oi 


lOOig     100 

79  79 14 

11538  Nov'O 

1161a  Jan 'O: 


75 
94 


7734 
96ii 


lOe^aNov'Oe 
132  la  Jan '06 
1263eJan'06 
127     J'ue'05 


I26I4  Jan'06 
114        114 

100  Oct  '05 
10414  104 14 
102  Feb '03 
134  May'05 
149  Aug'Ol 
102  le  Dec '05 

101  la  Dec '05 
142iaMar'05 

100        100 14 

1 0634  Sep  '05 

106ii.Dec'06 

9734        99 

90  90 

i)7    Jan  '02 


110     Sep  '04 

100        100 
95  95 

8I34  Mar'05 
93     Dec '05 

113'4Jau'06 


114     Dec'05 


118  la  Dec '06 

10834  J 'ly '05 
11334  J'iy'04 
109  Oct  '05 
113i4  0ct  '05 
103  Feb '05 
133  133 
130  Aug'03 
9939      102 

101  la  Oct '05 

921.2        i)3 

88     .Nov'04 

96 
10834 

Nov'O.. 

Mar'06 
1211a 
10234  Deo  05 
1341a  Dec'05 
118  J'iy'04 
11539  Dec'06 
121  Si  Oct  '05 
116*4  Nov'05 

102  ■«  Dec '05 
107  la  Sep '05 
11334  Dec'05 


96 
108 
127 
110 
121 


IO9I4 
109 -eJa 
114     Ap 


109 14 
,n'06  - 
ir'05  . 


10 


35 


464 


37 


105 
458 


67 


Hanpe 
Year 
VMo 


Low    Hiqti 
13379  139 

135      135'(. 

S6I4  liMlig 
84-'8lOO 
1131411634 


116     119 
■9634"99'ii 


101     IO4I4 

100     1023, 

98ial02i4 

10034  103 '(. 


9934     9934 


1001^103 

1011*10212 
112  II5I4 
12134  12314 


131-'4  135 


98     101 
7m2    84 

11538  11536 

llGialieia 

73       78\ 
90 14    961a 


106iall0i4 
123 14  12934 
12838  13134 
127  130 


127341301a 
112igll5 
103  105 
10334  108 


134  1341a 

ioiuios'i^ 

100^8  106  >8 
142ial42'a 

100  1021a 

10634  1091a 

lOeifillO 

98  101 1« 

^•d        941a 


101  101 

95  97 

70  84 

90  96'a 

114  116 


Ulialie 

II718  12034 
107  10834 


1071a  IIOI2 
113141171a 
101  la  103 
132^1137 


100  1031a 

lOlialOlia 

91   95 


94 14  98  "V 
9534  II4I4 
1261a  127 
105  110 
118   1251a 
10234  105 
134ial36ia 


1153b116 
117   1211a 
II4I4  11634 
101  104 
IO634  111 
117iall9i8 


10778  IIOI4 

109'8  lOO'g 
11334  114 


N.  Y.  STOCK  EXCHANGE 

Week  Endino  jan  12 


^a. 


crle  &,  Pitts    See  Penn  Co 
Evans  &  T  H  Ist  cons  68.1921 

Istgeueral  gold  6s 1942 

ilt  Vernon  Ist  gold  68..192;i 
Suil  Co  Uraucli  1st  g  5s.  1930 
L^argo  <fc  bo  .See  Ch  M  &  St  !■ 
•  lint  cfc  Pere  M  Aee  Pere  .Mar 
Kla  C  &  Penin  .S'ee  Sea  Air  Line 
liort  St  U  D  Co  Ist  p  4  las.  1941 
Et  W  &  Den  C  Ist  g6s....l921 
FIW&  RioGr  lstg48...192H 
/  "  al  Har  <fe  S  A  .see  bo  Pac  Co 
V  Tal  H  <fe  H  of  1882  l8t  58.1913 
Georgia  <fc  Ala  .See  Sea  A  Line 
Qa  Car  &  Nor  <See  bea  A  Line 
Georgia  Paciiic  .See  So  Ry 
(ilia  V  G  &  Nor  .See  bo  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Ceni 
Grand  Hap<fe  Xud  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&Q  coll  tr4s  1921 

Registered. A 1921 

Greenbrier  Ry    See  dies  &  O 
Gult<fes  I  lstrefifetp58  bl952 

Han  <fe  8t  Jo    &ee  CB&Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4ias.l999 

Registered lyy 

Col<fc  H  V  Istext  g4s..l94S 

Col  <feTol  Istex  48  ...     1955 

H0U8I  E  &  W  Tex    6'ee  So  Pat 

Houst&TexCen  -See  bo  Pac  Co 

illinois  Central  1st  g 48..  1951 
Registered 1951 

Istgold  3ias 1951 

Regi.stered 1951 

Extended  l8tg3ias 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 195'2 

L  N  O  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

iKjmsvDivc&Term  g3  "as.  1953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div&term  g38.1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Spring  Div  Ist  g  3ias...l951 
Western  Lines  1st  g  4s. .1951 

BeUev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  48. ..1932 
Chic  St  L  cfc  N  O  g  5s.. .1951 

Begistered 1951 

Gold  3ias 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  Ist  gu  g  48 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  cfe  W  l8t  g  5s 1935 

Istguargold  58 1935 

Ind  111  &  la  Isl  g  48 1950 

Int<fe  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  48 1951 

Jetterson  RR    .See  Erie 

KalA&GR    -SeeLS&MS 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    &ee  St  L  &  S  F 
KC&MB&B    .S'eeStL&SF 
Kan  C  &  Pacitio    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  L  <fc  N 
Keok  &  Des  Mo    See  C  R  I&P 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie  (few  1st  g  6s..  1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
Leh  Val  N  Ylst  gu  g4ias.l940 

Registered 194U 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leli  V  Coal  Co  Istgu  g  58.1933 
Leti  &  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EiC&N   1st  pt6s    1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  WUkesb  6'ee  Cent  of  N  J 
Leroy  &  Cauey  Vai    See  Mo  P 
Long  Dock    A'ee  Erie 
Long  Isl'd— Istcon  g58.A1931  Q-J 

1st  consol  gold  4s /tl931  (^-i 

General  gold  4s 1938  J-D 

Ferry  gold4ias 1922  M-S 

Gold  4s 193-.i  J-D 

Unitiedgold4s 1949  M-S 

Debenture  gold 5s 1934  J-D 

Guar  ref  gold  4s 1949  M-S 

Bklyn&  Mont  lstg68.. 1911  M-S 

l8t58 1911  M-S 

N  YB&MBlstCong6sl93o  A-O 

N  Y&  B  B  1st  g58 1927  M-S 

NorSliB  lstconggu5sol932  Q-J 
Louisiana  &  Ark  1st  g  5s.  1927  M-S 
Louisv  &,  Nashv  gen  g  68.1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  4s 1940  J-J 

Registered 1940  J-J 

CoU  trust  gold  68 1931  M-N 

5-20-yr  col  tr  deed  g  4s. 1923  A-O 
E  H  <fe  Nash  1st  g  68 1919  J-D 


J-J 
A-O 
AO 
A-O 


J-J 
J-D 
J-J 

AC 


J.J 
Q.J 

J-J 


J-J 
J.J 
A-O 

F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
MS 
A-O 
A-O 
.M-N 
.M.N 
J-D 
J-J 
FA 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-0 


J-J 
J-J 
A-0 

J-J 
J-J 
M-N 
A-O 

A-O 
J-J 

M-S 
M-S 
A-0 
AO 


iTice 
t'rlitav 
Jan  12 


Bid         A  s/i 

124 

111      

II4I4 

IO6I4IO7', 


118»4Sale 
bV»     Sale 

102     103 


101  "a  bale 


101     102 


107  la  Sale 


101     

103 14  104 


.113 
,110 
.1021a 


100 14. 


10534 
1021a 
1043, 


106' 


1 0334  , 
*92ia. 
1071a. 

80     . 

8II4 


85 


80     

10638 

12134 

IO312 

I2II4... 
119     ... 


101  la. 


981a... 
118  ... 
100     1001a 

80'i 

115 

88     Sale 


74'4  Sale 


1171a 

I1314 

116     117 

108itill0i4 
106 14 


11938. 

117     . 

1121a. 

971a. 


112     

10534  107 


115     

100  "a 

101  la  102 
I03I4 

961-2 

100  la  102 

107  »a 

lOlia 

106     

104  la 

lllia 

llOis 

Ill's 

105 

11834 , 

11938 

104     Sale 

!!!!!!  ii5  la 

98^8    991a 
II3I4... 


Heeic's 
h'ani/e  or 
Lam  .sate 


Low 
122 
111 
114 
101 


Hlijh 
Oct  '115 
Dec'O 
A  pr  '05 
Oct  '04 


105     Mar'GB 

112''8     114 
89  fc9 

101     Dec'05 


9934 


101  la 

99 


103    Dec'05 


10714     1071.: 

105iaJ'ly'04 
100=8  Jan 'Ot 
103 la  Dec'O; 


110 

113% 
10234 

94 
102i« 

70 
106  la 
102 
10638 
106  "a 
1061a 

95 
123 

81 

861a 


Dec'05 

Mar'OO 
Oct  'Or, 
Mar'03 
Nov'05 
Oct  '04 
Dec '0.0 
Oct  '01 
Jan  '06 
J'ly'05 
Mar'03 
Oct  '05 
May'99 
Oct  '05 
Dec'05 


92 
1014 
100 
10918 
122 

90 
125 
11934 

93*8 


Dec'05 
Oct  '99 
Nov'OO 
May'05 
Dec'05 
Nov'9>- 
Nov'05 
Mar'04 
May'04 


110  la  Jan '05 
103     Nov'04 

11134  Dec'05 
1071a  Dec'02 

99  99 

119     Dec'05 
100         J  00 

78     Dec'05 
118     Dec'05 

871a       88 


74'4       75I4 
63     Oct  '00 


118  Jan '06 
il3ia    1131-, 

117  Nov'05 

llliaNov'Oo 
112  Is  Nov'05 
10034  Dec'05 

118  la  Oct '05 
109  la  Oct '9 i' 
112     Jan'OL 

98  Is  Dec '06 


106i4Jan'0t 


1151a  Dec'O! 


lOlSg  101  Sfi 
102  Nov'05 
99  '4  Oct  '04 
10134  Jan '06 
110  J'ne'04 
lOlig     101  ii 


105     Dec'Oo 

112  Mar'02 
UlSsMay'OS 
irJisJ'ly  05 
10438  Oct '05 
1191a  I20 
118»s  Nov'05 
1031a  1041, 
l01'8J'ne'04 
1151a  Jan '06 
99  99 

1141*  J'ue'05 


So 


149 


13 


IO918IO918 
122  122 


Range 
Year 
lyo'i 


Low     Hitlh 
I'JOU  124?« 
IO6I4H2 
114  116  ( 


108iall6 
85   9'2 

101  10519 


99  1031* 

98 '4  102 

101ial05»4 


109  1121, 


100  103 
102  la  103  4 


109^8  111>4 

102"  ioi" 


101ial02i» 

105"  ios" 


104ial07 
103  IWh, 


94I4  96 1« 


81 
84 


86 
86% 


92   96 


121''8l26 


llOHillOia 


lOgiglll'* 


99«8  loo's 
118  I2219 
100     1031* 

703,    82 
1121a  118 

85     as 


70       751, 


1171a  120 
11258  1161* 
117     120 

110iall2ia 
I08iall2i« 
10034  lOl'g 
1171a  119»8 


116     115 
97  >a    99 


115V,H7>a 


look's  102  >• 
102     105  1^ 


100 14  103 


101    10334 
105"  ibeia 


1113811138 

112%112i8 
1041a  107 
119     I2214 
117     1191a 
102  la  106 


113     12034 
97'8lU0''» 
II4I4II7 


l>iISCEL.l.ANKOU&t    BCK\ US— Continued  on  .Next  fa«;e. 


lirnt  niitl  Electric  Ijight 

Atlanta  G  L  Co  Istg  5s. ..1947 

J-D 
M-N 
A-O 
J-J 

J-J 

F-A 

M-S 
J-D 
FA 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 

Gna  and  Electric  Light 

LacQa8LofStLlstg58.el919 

Ret  and  ext  Ist  g  6s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELHc&Pg  58. ..1948 

Purchase  money  g  43...  1949 

Ed  El  111  Ist  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY'&CiEl  L&P  Ist  con  g  5sl930 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  <fe  C  1st  con  g  68.1943 

Retundinggold5s 1947 

ChG-L&Ckelstgugos  1937 

Con  G  Co  of  Ch  l8tgug5s.'36 

Mu  Fuel  Gas  Istgu  g  5s.  1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  cfe  El  1st  g  5s. .1949 

Westchester  Licht'g  g  5s.l950 

Q-F 
AO 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
.\I-N 
J-D 
M-S 
J-D 

10734  10834 

105  la 

92^4     93 
109     Sale 

91     bale 

104  Is 

117  i-j  12118 
102^ 

1071a     108 
105  V,  May'05 

93           93 
lOSia     1091a 

901a       91 
104         104 
119  la  Nov'05 
1021a     1021a 
103     Nov'05 
1043,  Nov'05 
122     Jan'Oti 
107'78Jan06 
107     Jan '06 
1061a  Dec'Oo 
103  la  Deo '05 

S 

"V8 
12 
30 

12 

■■■5 

106^8110 
1051a  i06i« 

92       931. 
108     l]l»a 

90       97»4 
103  la  109  "a 
118ial21 

102  108 

103  103 

Jtsklyu  U  Gas  Ist  con  g  oa.l945 

Buoalo  Gas  1st  g  58 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas   See  P  G  cfe  C  Co 

DeiroitCity  Gasg58 1923 

Del  Gas  Co  con  1st  g  5s. ..1918 
EdEllllBkn   Aec  K  Co  E  L  <fe  P 
EdElU  iSeeN  YG<fcELH&P 

112iall3ia 

76       82 
163     Sale 

100  la  102 
106     

113        1131a 

80           801-. 
163         16418 

102         102 
105     Sep  '05 

112     Nov'03 
61  la  Oct  '01 
88     Jan  '06 
10734  Dec '00 
1091a  Feb '05 
100     May'05 

4 
13 

19 

10 

112'8ll8 

66        85 

165      189 

99ial00 
105     105 

EqG  LN  i:  1st  con  g  5s. .1932 

105  la 

123 

*106i2 

1061a 

1061a  107  la 

1031a 

1061a 

10434  105  "4 

Ga«<fc  ElecBergCocg53.1949 

123      127i» 

Gen  Electric  deb  g  3ias..l942 

.... 

891a    92  la 

IO6I4IO9 

Or  Rap  G  L  Co  Ist  g  58.. .1915 

108      111 

Hudson  Co  Gas  Ist  g  6s. .1949 
Kau  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  L<fcP  g  58.  ..1937 

108     

97     

.... 

1091a  1091a 
100      100 

10534  109  <4 
103  la  1071a 

Purchase  money  6s 1997 

1211a 

93 

12234 
96 

Dec'O.-. 
Dec  '05 

.... 

1221a  127 
941a    96 14 

ilO     May'05 
113     Jan '05 



110     I1214 

Ed  El  a  Bkn  Istcon  p4s  1939 

i0834 

IIII4II3 

»jSo  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    i^DueFeb   d  Due  Apr  «  Due  May  /i  Due  J 'ly   fc  Due  Aug  0  Due  Oct    jDueDeo    »OptionSal« 


Dec.  13  190G  1 
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ISUM» 

K.  T.  STOCK  EXCHANGE 
■VN'KKK    KNDINU   jAN   12 


Louisv  <te  Nasliv— (■(.onMniie'O 
LCin  cfc  Lex/rolil4'23...1931 
M  0&  M   1st  gold  f!s....lH.-!t> 

N  O  &  M  2il  sol''  tif l-''^" 

Pensacola  Div  eolil  (is.. .192(1 

Stii  Dlv  1st  polil  (is 1921 

2(1  sol<1  ;-is 19HI' 

Atl  Knox  &  Nor  Ist  sr5sl94( 
Hender  Bdpelstsf  e68.1931 
Kentucky  Cent  soU\  4»..1987 
Life N  &  M  A  M  1  St  g  4  '-2«  1 94S 
!,&  N-Sotitli  M  |0int4s.l952 
N  Fla&  S  lst?n  p  5s. ..193, 
Pens  &  Atl  1st  pu  e  bs..l921 
8  &  N  Ala  con  an  p  5s..l93H 
Sink  fund  ROW  6s 1910 

LcfeJell  BdgeCopuK48..iy4' 

L  N  A  &  Cli    SeeC  l&  L 

Mahon  Coal    See  LS  A  MS 
anhattan  Rvcon8ol4M.1990 

Rosristered 1990 

Metropol  Kl  Ist  K6a....l90^ 

Man  S  W  Coloniz  g  68 1934 

McK'pt  cfe  B  V    aee  X  V  Cent 
Metropolitan  El    SceManRy 
Mex  Cent  consol  gold  4s. .1911 
Ist  consol  income  g  3s.<il939 
2d  consol  income  g  3s..aly39 

Kquip<fe  coll  gold  5s 1919 

Colltr  e  4'-2Slst  Ser....l9()7 
Mex  InterDatlstconK48.197V 

Stamped  jruaranteed 1977 

Mex  North  Ist  gold  6s. ...1910 
Mlcli  Cent    See  N  Y  Cent 
Mid  of  N  J     See  Erie 
MU  L,  S  &  W    See  Chic  &  N  "W 
MU  <fe  Noi  til    See  Oh  M  <&  St  P 
Minn  &  St  L  Ist  gold  73. .1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  Ist  gold  6s...  1921 
Soutli  West  Ex  Istg  7s. 1910 

1st  consol  goldSs 1934 

Isc  and  refund  gold  4s. .1949 
Des  M  cfc  Ft  D  1st  gu  4s.. .'35 
Minn  <fe  St  L,  gn  SeeBCR&N 
M  StP &  S  S  M  con  g  4  iut gu  '38 
iM  S S  M  &  A  Ist  g  4  int  gn  1926 
;  Minn  Un  See  St  P  M  &M 
iUo  Kan  &  Tex  1st  g  48. ..1990 

2d  gold  43 ffl990 

1st  ext  gold  5s 1944 

St  h  Div  1st  ret  g  48. . . . 2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
KanCfc  Pao  1st  g  48. ..1990 
MoK&  Elslgug5s...l942 

MK<feOkl8tgu5s 1942 

M  K  <fe  T  ol  T  1st  gu  g  53.1942 

.SherShife  Solstgug53.1943 

^'Tex&01clalstgug5s...l943 

Miesourl  Pacilic  3d78 1906 

Ist  consol  gold  68 1920 

Trust  gold  58  stamped. ol917 

Registered al917 

IstcoU  goldSs 1920 

■40-year  gold  loan  48 1945 

Cent  Br  By  Ist  gu  g  48.1919 

Xeroy&C  VALlstgSs  1926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  li  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5  s  1 93 1 

"Unilied  &  ret  gold  4s. .1929 

Eiv<fe  (5  Div  Istg  48..  1933 

-Verdi  V  I  &  W  Ist  g  58.192C 

tMob  &  Birm  prior  lien  g  58 1945 

!    Mortgage  gold  4s 1945 

:MobJ&  K  Cist  cons  g  58.1953 

:Mob  &  Oliio  new  gold  6s..  1927 

let  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  Li&  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

-^  M  &  O  coll  4s    See  Southern 
I  Mohawk  &  Mai    SeeHYO&U 
iMonongahela  Biv    <S'ee  B  <&  O 
;  Mont  Cent    See  St  P  M  <fe  M 
I  Morgan's  Ltt  &  T    See  S  P  Co 
,  Morris  &  Essex  See  Dei  L  c&  W 

Nash  Chat  <fe  St  List  7s. 1913 
1st  consol  gold  5s 1928 

Jasper  Branch  Istg  63. .1923 

McM  M  W&  All8t6s..l917 

.   T&P  Branch  1st  6s.. ..1917 

Nash  Elor  &  Shot    See  Li  &  K 

Katof  Mex  prior  lien  4ii28.1926 

Ist  consol  4s... 1951 

jNewH&D    SeeNYNH&H 
NJJuncRtt    See  NY  Cent 
;New  <fe  Cin  Bdge    See  Penn  Co 
(NO&N  E  prior Ueng  6s pl915  A-0 
[N  y  Bkln  &  Man  Bcli    See  L  1 
iKY  Cent&  H  Kivg  31-28.1997  J-J 

'        Registered 1997  J-J 

.Deben  g  4s 1934  (VI-N 

Xjake  Shore  coUg  3 »28...  1998  F-A 

<     Registered 1998  F-A 

MichCeutcoUgSiuS 1998  F-A 

.'     Registered 1998  F-A 

, Beech  Creek  Ist  gug4s. 1936  J-J 

Registered 1936  J-J 

■    2dgugold5s 1936  J-J 

iBeechCrExtlslf!  3128&I95I  A-0 
'Oart<fe  Adl8tgug4s...l981  J-D 
Oleart  BitCoall8t8l48.1940  J-J 
Gonv&Oswelstgug53  1942  J-D 
•  Moh  &  Mai  1st  gu  g  4s..  1991  .\I-S 
N  J  Juno  H  gu  Ist  4s. ..1986  F-A 
^   NY<fePulstcon!nig4s  1993  A-O 


M-N 
J-J 
J.J 
M-S 
IVl-S 
M-S 
J  D 
M-S 
J-J 
M-S 
J-J 
F-A 
FA 
F-A 
A-0 
M-S 


A-O 
A-O 
J-J 
J-D 


J    J 

J'ly 
J'ly 

A-0 
FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
Wl-S 
J-J 

J-J 
J-J 

J-D 
P-A 
M-N 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
Nl-N 
iVl-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


Price 
Fridan 
Jan  12 


Hi  a 
107 
12814 

109'" 
121 

70 
lUCa 
108  In 

99  V2 
108  "8 

H5 
lit! 


Ash 


78  S 
119 


100 


95  Hj 
119 


llSHi. 
"98>2" 


10278  10314 


1046b  Saio 


79i2Sale 

'i5»8  ''ale 

ig^eSalo 

92 

98     "I!! 


138     

106  "o 

117«8 

108      

US',  114^4 
96  Hi 


1004. 
100  "a. 


10114  Sale 
90  Sj  Sale 

107  Sale 
93^ 

10734 

96»s 

11538 

10734 

108»2 

108>4 

109     

103      

124  4  Sale 

106 


108 

92       94 
9713    98  "J 

103     

104 14 

119ie 

11634  11734 


93  Sale 
9434   a5 

108     

UHt 

94  98 
96Vj    971-2 

1251-2  12612 
12 1 14  123 

97        99 
11234 

92^2 

97     101  »2 


llSifl. 

114«8. 
118>4. 

liaia. 
112     . 


85  Sj 


.107 


113 


98=8  Sale 


101i4Sale 
9 1  Salt 
9014  Sale 

89112 

891a 

104     


106 

90 

100 


104  "a  107  >< 
100     

102     ...  . 


WeeK's 
Range  or 
Last  Sale 


109 
129 
128 
114 
1211a 

7438 
114's 
1081a 

997a 

108 

951* 
115  1.J 
1151a 
II514 
107 

9834 


Hn/h 
Mar'05 

129 
Jan '06 
A  pv  '05 
May'05 
Oct  ■  " 
.■■lep 
Jan 


!-*ep 

Jan 

Sep 

Dec 

Mar' 

Dec' 

Nov 


'05 
'05 
'00 
it9  7« 
'05 

'0>; 

'05 
'05 
'05 
'05 
'0 


10334  1033, 
104  Apr'05 
1041a     105 


781a 

25 

19 


79 1^ 
2534 
197, 


981a       98I2 
90»8J'ly'0J 


105      May'OO 


137  J'ne'06 
1 1 1  le  Oct  '05 
120 "4  Apr'05 
11314  Mur'05 
II3I4      II3I4 

96  s        961... 

9714  Aug'05 

101         101 
103     Nov'Ol 


100  V2 
89 14 

107 
931a 

107 


101 14 

10714 
93  Hi 

107 
96i4NoT'05 
115 14  Jan '06 
I0914     10914 
10818     108  Hi 
107  Hi  Dec '05 
IO834  Jan  '06 
10234  Dec '05 
124         124  Hi 
106         106 
104         104 
10714     107 14 
93  H>       94 
98  Hi       981.J 
110     Mar'05 
105 
119 
116  Hi 
Nov'05 
9314 


105 
119 
116 
116 
92  Hj 


9434        943, 


lllHjMar'04 
96  Oct  '05 
9678  Jan '06 

129     Nov'Oo 

122  Dec '05 
98  Hi  Dec  '05 

11534  Nov'05 
y2'4  0ct '05 

101     Nov'04 


US     Jan '06 

II4I4  il4H; 
124  Oct  '05 
1 17 14  Mar'05 
113     J'ly'04 

106     Oct  '05 
85  H2       86 


98 14 
97 '8 

10034 
9034 
90 14 
8934 
90 

106«8 

102 


99 
Dec '05 
10114 

91 

90I4 
Jan  '06 
Nov'Oo 
Sep '05 
Mar'04 


95     Apr'02 


105     Nov'06 

105  Oct  '02 

106  Sep  '05 


10 


11 


14 


80 

'7"(j 

137 

10 


Kaiifje 
Year 
iyU5 


Low    High, 
109      109 

12818  132 
120  Hi  128 
114      Wih 
121H!l2l  H2 
7433    7433 
U318II418 


981,10214 
108      110 

96  98 '4 
1141-2 115H! 
112iall5H2 
1  1  .■>  I4  1 1 6  H> 
107     107 

9834    99 14 


103  107 

104  104 
106 1*  109 


7373    823^ 
19        261-^ 

11  2(»'4 


94 18    99  Hi 


137     137 

1  0834  1  1  1  «fc 

12014122 

113l4ll3'-4 

11334  117 '4 

95  Hi    987f 

96  98 14 

99     10234 


100     IO414 

8434    90 

10334  10934 

87        94 

IO634  107 

9438  9714 
111  115H) 
10478  10934 
106  110 
10638  107  H? 
104  Ha  10834 
102 '4  107 
121H2l26«8 
105 14  1103^ 


107      IIOH2 
92        96I4 
95        98  H2 
IO4H2IIO 
103     lOSHi 
116Hj  120 
II5I4II9 
116     116 
9308    9638 
94       98 


93  "4    93 14 

95  la  100 14 
12534  130 
122      126 

9  6  Hi    99 14 
11334  11534 

92 14    95 


120     123 

114  117 
119  124 
II7I4II7I4 


105  Is  10618 
7934  85  H; 


98*4  10078 
97 'b  IOOH2 
100   102^4 
89   93 

88  Hj  91 
89I4  91  Hj 

89  90 
105-\107Hi 


105     106 


103     107 


JHIMI.s         • 

N.  T.  STOCK  EXCHANGE 

Wekk  Endino  Jan  12 


N  Y  Cent  &  H  l\,—(VmUinved) 
Nor*  Mont  Istgn  g  5a.l91(i 
West  Slioro  Ist  4s  gu... 2361 

Registered ,...2361 

Lake  Shore  gold  3Ha.s....l997 

Registered 1997 

Debenture  g  48 i9'J8 

Det  Mon  &  Tol  1st  7s.l90r 

KaA&GR  Istgn  c5s.  1938 

Mahon  C'l  RR  lat  5s.. 1934 

Pitts  McK  <fc  Y  1st  gu  6s. 1932 

2d  guar68 1934 

McKeesife  B  Vl8tg6sl918 
Mich  Cent  1st  consol  68.1909 

08 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L<fe  S  Istg  3H2S 1951 

lstg3H!S 1952 

Bat  C  &  Stur  1st  gu  g38.1989 
N  Y  cfe  Harlem  g  3H28...2000 

Registered 2000 

N  Y  <fe  North  Istg  5s...  1927 
R  W&  O  con  1. St  ext  5s. /i  1922 
Oswe  <fe  R  2d  gu  g  5s...el915 
RW<feOTRl8teug5s.l918 
Utica&  BlkRivgug4s.l922 
N  Y  Chic  &  St  L  let  g  4s.  1937 

Registered 1937 

N  Y  cfe  Greenw  Lake    See  Erie 
N  Y  cfe  Har    See  N  Y  C  cfe  Hnd 
.X  Y  Lack  cfe  W    See  D  L  cfe  W 
N  Y  L  E  cfe  \V    See  Erie 
N  Y  cfe  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  cfe  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  cfe  Derby  con  cy  58.1918 
N  i'  cfe  North    See  N  Y  C  cfe  H 
N  YOcfe  Wref  lstg48..9'1992 

Regis  .$5,000  only gld'dl 

N  Y  cfe  Put    See  N  Y  C  cfe  H 
N  Y  cfe  K  B    See  Long  IsUnd 
N  Y  S  cfe  W     .see  Erie 
N  Y  Tex  cfe  M     See  So  Pac  Co 

Xor  cfe  South  1st  g  58 1941 

Norf  cfe  West  gen  g  6s 1931 

Improvera't  cfe  ext  g  68. .1934 

New  River  1st  g  6s 1932 

N  cfe  W  Ry  Ist  con  g  4s. 1996 

Registered 1996 

Div'l  Ist  Icfe  gen  g43...  1944 
Pocah  O  cfe  C  Joint  4s. .1941 

CCcfeTlst  gugSs 1922 

Scio  V  cfe  N  E  1st  gu  g  48  1989 
North  IllinoiB    See  Clii  cfe  N  W 
North  Ohio    See  L  Erie  cfe  W 
Nor  Pac — Prior  lien  g48..1997 

Registered 1997 

General  lien  gold38 a2047 

Registered a2047 

StPaul-Dul  Div  g4s 1996 

Registered 1996 

0  B  cfe  Q  coll  tr  48    See  Gt  Nor 

StPcfe  N  P  gen  g  6s.  ...1923 

Registered  certitic's..l923 

St  Paul  cfe  Dul  1st  58 1931 

2d  58 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

Ulnd  cfe  W    See  C  C  C  cfe  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  58 1937 

Ora  cfe  Cal  See  So  Pac  Co 
Ore  RR  cfe  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  cfe  Rome  See  N  Y^  C 
O  C  F  cfe  St  P  See  C  cfe  N  W 
Oz'rk cfe  Cher  C  1st  gu  5s  g.l913 

1>ac  Coast  Co  1st  g  os 1946 
.  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  tund  g4Hj8..1917 
Sink  lund  subsidy  g  68..  1910 
Penn  Co— Guar  lslg4Hjs.l921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...1941 
Tr  Co  certit's  gu  g  3H28.19i6 
C  St  Lcfe  P  1st  con  g  53.1932 

Registered 1932 

CI  cfe  Pgen  gug4H2Sser  A.'42 

Series  B 1942 

Series  C  SHzs 1948 

Series  D  3Hjs 1950 

Erie  cfe  Pittsgug3H2a  B.194(> 

Series  C 1940 

NcfeC  Bdge  gen  gtig4H2.s  1945 
P  C  C  cfe  St  L  gu  4  H23  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4sg-uar 1945 

Series  E  3Hj  guiir  g 1949 

Series  F  4s  guar 195;i 

Pitts  Ft  W  dB  C  Ist  7s. ..1912 

2d  78 1912 

3d  7s /tl91 

Penn  RR  lat  real  est  g 4s.  1023 

Cousol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3H2S 1915 

Convertible  g  3H2S 1912 

Alleg  Val  gen  gu  g  4s...l942 
CI  cfe  Mar  Ist  gii  g4H28..1935 
D  R  R  R  cfe  Bge  1st  gu  4s  g.'36 
Gr  Rcfe  Iexlstgug4Hi8l941 


A  O 
J-J 
J-J 

J-D 
J-D 
M-S 
F-A 
J-J 


M-S 
MS 

J-J 

M-S 
M-N 
J-D 
M-N 
M-N 
A  O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 

y-F 
y-F 

J-D 
J-D 

FA 
t^-F 
F-A 
A-O 
J-1) 

J-J 


J-D 
A-0 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
FA 
M-N 
A-O 
A-O 
J-J 
A-O 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
.M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
JD 
MN 
M-S 
M-N 
FA 
J-J 


Price 
frill  av 
Jan  ,2 


ISia 


Ask 


108     Sale 
10634  107 

KO'h 

99  Hz 

10134  Sale 

102      

12034 

120  H, 

12>5      

139>4 

U2      


119 '4  . 
116Hj. 
104      . 


9708. 

75  Hi. 

101 'a  , 


112     . 

11638. 


103  >-> 
10434 


I23I4. 


103     104 


10734 

I3II4I33 

131  Hj , 

12953 , 

1021b  Sale 


99  la  Sale 
95  Hi  Sale 

106     , 

100  Ha 


loei^Sale 

105     

76Hj    77'4 

77Hj 

IOOH2IOI 


1261^ 

116     

114H2 

10734  .  .  . 
98 '4  102 
94^4 

II5I4 


112     117 
109      


99     . 
113      . 

105  ifi. 


106^1,  Sale 


93'-2  ... 

92 'a  ... 

97  Hi... 

118'4  ... 


11318. 
114      . 

98Hi, 

98      . 

9  614  . 

96I4 
102Si  . 


112i4Sale 


103 

94 

103 


11313 

112      , 
106  Hi 


108      

lOn'ij  Sale 
105  Sale 
10414 


103'8. 
108      . 


IVeeic's 
Range  or 
Last  Sale 


■Q^ 


Low       High 


107         lOS 
1 0634      107  h 

loo-Si     10034 

99H8J'ue'0.i 
101'<8  lOl'f 
102      Ma>-05 


123  Hj  Sep  '05 
139     Jan '03 


109''8Apr'04 
120  Jan '06 
119  J'ne'Oi 
106  J'ly '05 
lOOHjNov'OO 


97«bDec'05 


105  la  Mar'05 


119Hj  Mar'05 
116        116 
11334  Jan '02 


1 07  '-a  Feb  '05 
10434      105 
103     Oct  '05 


131»4  Apr'03 


104         10434 
lOei^Oct 'Oi) 


107»4  Jan  '06 

133  Hi  Jan '95 

1321a  May'05 

12934  Nov'05 

102         102  S- 

9934  J'ne'04 

99  991* 

94=8       95  H 

109  Hi  Feb '05 

100  H>     100  Hi 


10514     106 
10439     105 
77  771* 

76     J'ly '05 
100  Ha     100  Hi 


125     Oct  '05 

132  J'ly '99 
114  Dec'Oj 
109  J'neOo 
IOOHjNov'O.t 
94  Dec '05 
II514  Jan'OB 


118     Nov'Oo 
UOifiJan'Of 


99     Dec '05 

113HlDec'05 

10634     106 

102     Apr'02 

10634      lOti^t 

10734  Dec'Oo 

93=*i*Nov'05 

93 14  Dec '06 

97  H;  Dec  "0." 

119     Dec'Oo 


IOSI4  Aug'03 


98Hj  Dec'Oo 
96  Jau'Ul 
96I4  Jau'0(- 
96''4  Api  '04 


1  1134  Dec'O 
H2I4  112' 
ll2'.2J'ue'Oo 
103  Hi  Dec'Oo 
94  S  Jan  '06 


127  Oft  Oct  '02 
121  Mar'04 
119  Apr'OJ 
107  Dec'i),! 
lllHjSep'04 
106  Aug'O:^ 
9939  loOV 
103^8  1^5 
104  "4  Oct  '05 
110     Jan'Oo 


llOSg  Nov'Oo 


15 


I08 


107Hil074 
!04  1061, 
103      103 


11 


Range 
Year 
1!'05 


Low    Higti, 


l(l7HallO 
107     109  Hi 
99I4  103 
99Hiloii4 
100     10314 
102      103  la 


123  Hi  124 


122  124 
119  120 
106      106 


97%  100 


loo's  1051* 


118 
116 


119i« 
119<>fe 


102 14  loesg 

103Hj105«^ 


1083,112 
1::'.3Hj1331» 
132Hil32»i 
12934  12934 
100     1043* 

"97'"io67i 

9419    98 

109  Hi  1091* 

100     1031a 


10334 106H 

103i4l06it 

76 Hi    7334 

74  la    76H 

99  Hi  102 


125     126'^ 


114     114 

10734  109 

9978  101 

9;iH!    94 

U4H2ll6i« 


118     US'* 
111     115 


99     IOH4 
112      1161* 

102ial05V 


10814  1111* 
106  106 
93^8  93"% 
93 14  94 
97   991* 
11734  120 


98  Hj  98Hi 


111 '4  lU"* 
Ills  1133* 
1 12 '-2  113 
103   1031* 
93   96i« 


106  109 


9VHal02\ 
101'*  10? 
10414104"* 
110   110 


...    11038lUl« 


iniSCEliLANEOUS    BOND!*— Continued  on  Next  Tase 


^.  ConI  and  Iron 

fcOol  F  cfe  1  Co  gen  a  1  g  58. .1943 

Convertible  deb  g  58 1911 

Col  C  cfe  I  Dev  gu  58  g..l909 
Ool  Fuel  Co  gen  gold  68.1919 
,■'  Qr  Riv  Coal  cfe  C  Ist  g  6sl919 
Ool  Induslsl  conv  58  gu  A.  1934 
i  Ist  g  cfe  coll  63  gu  Ser  B. 1934 
iContin'talC  Istst  guo8g.l952 
[Jell  cfe  Clear  C  cfe  1  Ist  g  58.1926 

I     2d  gold  5s 1926 

I  Kan  cfe  HO  cfe  Cl8t8l'g5s.l951 
[Pleas  Val  Coal  Istg  si  58.1928 

iXenn  Coal  gen  Ss 1951 

Tenn  Div  1st  g6s (il917 

Blrm  Div  Ist  consol  6s.  .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  cfe  1  Co  gug  68.1910 

fy  Iron  Coal  cfe  Co  Ist  g  58.1 949 


103 
91 


102 


78''8  Sale 
78     Sale 

106 

lOlia 

99 14 


98     Sale 
' 112 

106     lo9 


lOoHilOTHi 
92     Sale 


104        104^2 
90     J'ly'Oo 


107  Hi 
102  Hi 

78 

7779 
10768 
107 
102  Hj 
105  Hj 
105 

98 
11014 
112 
102 
104  Ha 

92 


Oct  '04 

J'ly '04 

7914 

783, 
Dec '04 
May'97 
Oct  '03 
Oct  '05 
Oct  '00 

98 
Dec '05 
Dcc'O. 
Dcc'(»3 
Oct  '05 

923. 


10 


774 
397 


62 


102 

85 


105  Hj 
90 


68       79 14 
66  Hi    78  H/ 


104  Hj  107 


93  "a  102 
1091-2  113 
110      112»f, 


103      105 
86        93  H. 


Telcsrapli  and  Teleiiliuiie 

Am  Telep  cfe  Tel  coll  tr  48  1929 
Conim  Cable  Co  1st  g  48.. 2397 

Met  T  cfe  T  1st  8  t  g5s 1918 

N  Y  cfe  N  J  Tel  gen  g  5s..  1920 

West  Union  coi  tr  cur  5s.l938 

Fd  and  real  est  g  4  Has...  1950 

Mut  UuTel  s  fund  6s...  19 11 

NorthwTel  gul  4Hj8g..l93l 

.Vlaniiincturing  Jic  Industi'inl 

Am  Cot  OH  ext  4Hia 1915 

Am  Hide  cfe  L  Isl  s  tg(ia..l9l9 
Amer  Ice  Secur  deb  g6s..l!)25 
Am  Spirits  Mtg  1st  g68..l915 
Am  Thread  1st  col  tr  48.  ..1919 
Am  Tobacco  40.yr  g  Os. ...  1944 
48 1951 


•Nopricc  Friday;  latestbidandasked.  aDue  Jan  <>DueFeb   cDuo.viar  aDiio.Vpr    /lUueJ'ly    fcDueAug  0 


J-J 

(J-J 
M-.N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


' 96 

109-'^ 

104 '•2 

107  ".J  108 

104H2 

100      


98 

9934  Sale 

90  sale 
102  Ha  103 

W)%.... 
115  s,  .Sale 

81  "fc.^ale 


94I4       94  •< 
98  98 

109HLMay'0o 
IO514  J'lv'03 
107 'a  108 
104'4  1013., 
105  Nov'Oo 
103      J'ly '01 


'.i7iaJau'0r> 
09  9934 

87  'a       90 

1 02  Jan  06 
93      Dec'0."i 

114  34      11534 

,S0'4  81  1.2 


i53 
60! 


93  Hi    98'a 
961-2    98 
109Hj1091« 

io86K  113" 

104 '4  107^ 
105      1101* 


961-2  101 
9414  100** 
77        83 
94      102i« 
87  Hi    93 
11014  1181* 
71         82»« 


Duo  Oct    jj  Due  Nov '^  Due  Deo  iOptionSalo 


90 
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fVOL.LXMlL 


liO^I>^^ 

N.  Y.  STOCK  KXCHANUE 

Wkkk  K.vDiNo  Jan  12 


t'l-nn  KH — (Continued) 

i'liUa  lial  &  W  Ist  B  4s..li)43 

Sun  ifc  Lewis  l8t  g  4.s...l'J;-!t 

U  N  J  KK  &  (Jan  Keu  48.11H4 

Peusacola  &  Atl  .S«<?  L  <fc  is'asl 

Peo  &  Kaal    .SVc  C  C  C  <fe  St  L 

PeoA  Pek  Uii  1st  K  68 lt)21 

•A.  solil4'-js tiiy21 

Pereilarq— ClKfc  W  M  6s  l'J21 

ilinld^  PM  >:lls Iit20 

Ist  consol  aoUl  5s 193SI 

Pt  Huron  blvlslg6s.l93W 
.SafiTusifc  U  IstKUK  4s.iy31 
Phil  B  &  W  .See  Penn  RK 
PliUa  ct  Jteadinjc  cons  7s. 1911 
Pine  Cieek  re<»  guar  69. ..1932 
Pitt.s  (Jill  cS;  St  L  See  Peiin  Co 
Pitts  Cleve  &  Tol  Hee  li  *  O 
I'ltts  Ft  W  &  C!i    .See  Peiiii  Co 

Pitts  June  1st  fioivl  6s 1H2 

Pitts  <fc  L  Ei-ie2<t  g  5s...al928 
Puts  JlcKces  &  V  6'eeN  VCeu 
Pitts  Sli  &  L  K  Ist  g  58...1SI40 

1st  consol  gold  5s 1943 

Pitts  &  West    .See  H  &  O 
Pitta  V  &  Asli  Isl  con  5s. 1927 

Reading  Co  gen  g  4s 1997 
Kegisterei\ 1997 

Jersej'  (Jent  coll  g  4s...  1951 
Rensselaer  6c  Sar    tiee  U  <fc  U 
Rich  &  Dan    tiee  Soutli  Ky 
Rich  &  Meek    Aec  Southern 
Bio  Gr  West    Hee  Ueu  &  Kio  Gi 
Kio  Gr  June  1st  gu  g  5s. ..1939 
Rio  gr  So  Isl  gold  4s 194U 

G  uaran  teed 1940 

Hoch  (fe  Puts     Hee  B  K  &  P 
Rome  Wat  &  Og    ,Se«:N  Y  Cent 
Rutland  1st  con  g  i^s 1941 

Oi;&LChaui  lstgu4s  g.l94S 

Rut-Cauad  1st  gu  g 4s...  1941' 

Sag  Tus  &  H     ISee  Peru  Martj 
•^  t  Jo&Gr  Isl  1st  g  4s. ..1947 
St  L,aw  &  Adiron  Isi  g  5s. 1990 

2d  gold  6s 1996 

St  1,  <fe  Cairo    aee  M^ob  &  Ohio 
St  L  &  Iron  Mount    Hee  M  P 
St  L.  K  C  &  JM     See  VVauasli 
StLMBr    A'eeT  RR  Aol  StL 
8t  L  &  S  Fran  2a  g  6s  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  6s 1931 

General  gold  OS 1931 

*5t  L  <fc  S  F  RR  cons  g  4s..'96 
Southw  Div  Isl  g  68. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4  Hz. .190.? 
K  C  FtS&  M  con  g  68..  1928 
K  C  Ft  S  cfe  M  Ry  ret  g  4s  1936 
KCifeM  R&  Blstgu58.1929 
3t  Louis  So  Hee  Illinois  Cent 
St  L  S  W  Ist  g  48  bd  Ctt8.1989 
2d  g  4s  inc  bond  ctls... 2*1989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Cul  Hee  Nor  PaciUc 
St  Paul  M  ife  Man  2d  68.. .1909 

let  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'<28.. 1933 

Registereci. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMinnlstdiv  l8tg53..1908 

Nor  Div  1st  gold  4s 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  Ist  gu  g  6s 1937 

Registered. 1937 

Ist  guar  gold  6s 1937 

WUl  &  S  F  1st  gold  5s.. 193b 
St  P  <fc  Nor  Pac  aee  Nor  Pac 
St  P  <fc  S'x  City  Hee  C  St  P  M  &o 
S  F"e  Pres  &  Ph  1st  g  5s.. .194'^ 
S  A  <fe  A  P  /See  So  Pac  Co 
S  F'  <fe  N  P  Ist  sink  1  g  58.191b 
Sav  F^  &  West  /See  Atl  Coast  L 
Scioto  Val  <fc  N  K  aee  Nor  &  VV 
Seaboard  Air  Line  g  4s  ...195u 

Coil  tr  retuud  g  5s 1911 

Atl-Birm  30-yrl8t  g  4s.el933 

car  Cent  1st  con  g  48...194ti 

1  la  Cen  <fc  Pen  Ist  g  6s. 191s 

1st  land  gr  ext  g  5s ...  1930 

Consol  gold  58 1943 

Ga  &  Ala  Ry  1st  con  5sol945 
Ga  Car  <fc  No  1st  gug  5s  1929 

Seab  &  Roa  1st  58 1926 

Sher  Shr  &  so    6ee  M  K  <fc  T 
Sil  Sp  Oca  &  G  /See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  6s 1924 

So  Car  &  Ga    tiee  Southern 
So  Pac  Co— RR  1st  ret  4s.  1955 
Gold  48  (Uont  Pac  coll). /cl949 

Registered ycl949 

A  <fc  N  W  Ist  gu  g5s 1941 

Cent  Pac  1st  ref  gu  g  48  1949 

Registered 1949 

Mort  i;uar  gold  3^23.. A;1929 

Thiough  St  L  ist  uu  4s  '54 

Gal  Har<fe  S  A  l8tg6s..l91o 

.Mex&  Pac  Ist  g  5s 1931 

Gila  VG&N  lstgug58. 19-24 
Hous  K  &  W  T  1st  g  58.1933 

Isl  guar  5s  red 1933 

±1  &  TClstg58iutgu..l937 
Consol  g  68  inl  guar.. .1912 
Gen  gold  48  int  guar. .1921 
WacocfcN  Wdivl8tg6s'30 


t^ice 
Jan  12 


llin  Ash 

10718  109 
100     


1191a.. 
96      .. 

1  15 
110 


107 


114 


ll3»t,. 
1271,. 


U9i2. 
107     . 


116     

1161s  121 


114'i. 

lu-2H2Sale 


lUO     Sale 


H)-<--2 

7212    78 


106  4 

9;»i.il00i4 
96      


93 


135 


102     Sale 
102     .   . 
126i8l27ii 
1113*  Sale 

99 

102      

85  "2  Sale 


12212 

8u        87 
100      .   .  . 


98^4  Bale 
84  86 
81^4  Sale 


lOSiillOH, 
136     i40 


llli-j. 


102  Kt  , 


134 


117112  120 
117     


110      . 
IO7I4. 


901a 
102^4 

"97"" 

107    ; 

IOII4  . 
10/  'y  . 
IIOI4 
111       . 
109  i-j  . 


Salt 


96 14 


1021a 

96 '8  Sale 
93     Sale 


I02J4  Sale 


8714 

97 
107^4 
111 
1 OV  \ 
102 
102 
110 
111 

98 
12018 


881-2 


105; 


112'-^ 
99 


WeeK's 
Kany*  or 
Last  Sale 


Low        Hiijh 
103  Mice '05 


lld'oSi))  '04 


1231m  J  an '05 
lOO-i.l  Dcc'O' 
109  -Vpr'OU 
12ii.i(>ct 'Or 
I  1 1  ly  Dec  '05 
114     J'ne'Oo 


114     Dec '05 
137     Nov'97 


120     Oct  '01 
1121-2  Dee '02 


US 
98 


118 
J'ly'97 


ll«     May '05 
lUli-j      lu2=8 
IOOI4      101 
100  100 


109      Mai'O? 

76     IXiC'05 

8y    Jaii'o;. 


106  4,  Oct  "05 
100         100 
10114  Nov'Ol 


93 


93 


102  102 
102  102 
132     Dec'or> 

111^4         111^4 

9812  Sep '05 
IU214  Aug'06 
85  i'b-U 

95     Dec '05 

125      Aug'05 
87  87 


97  lu  98^ 
86 --2  Dec '05 
81  82 


108i4Dec'05 
139  ig  Dec '05 
)40  May'02 
1 13  Sg  Dec '05 
116i8Apr'01 
112  Oct '05 
103  V2  1031-2 
103 1-2  Sep '05 
102  38  Oct '05 


124  May'05 
1361-2  Sep  'Oo 
134^4  Dec '04 
120  Dec '05 
1211.^  Oct  '05 


lOgSgDec'OS 
ilO     Oct  '05 


89  <i  91 
lu3  103 
96 14  Jan '06 

y8'2Nov'U5 
109     Feb'05 


109»-2Mar'u5 
112'BOct  '05 
110  Jan '05 
IIII4  May'03 


102     Jan '03 

95 14        96 1» 

93  94 

94  ilay'05 
111  Si  Aug'05 
101^4      10234 

99 14  Mar'03 
87-'4  87^4 
i01i-2Oct '05 
ii)V3gDec'05 
110  Dec '05 
i07i8J'ne'05 
107 14  Feb'05 
104         104 

110  Jan '06 

111  Dec '05 
98 12        99 

127 1-2  Feb '02 


^'- 


10 


20 


296 
28 


Hantje 
year 
1905 


Low    Hiuh 
IO6I4  109  '1 


12318  1231s 
IO3I2IO31-, 

iVli  1^123" 

111  1-2  1141-. 

114      116 1-2 


114     114 


II712I2I 


116     116 
look's  104  le 
luO     IO318 
98      1011-2 


109  109 
75  81 
89        89 


106  ig  1061* 
99      100 


93        96 


101    10434 

104      1043g 
129 1^132 
1121-2  116 
98ialO0i4 

101    10214 

87        9-^14 

95       97 

I24I2  126^4 

863s    92 


H6%101i2 

84       87112 
79 12    84 12 


10778  113 
J  36  140 


HI   115 


11012  11238 

102^6  105 14 
IO3I2IO3I2 
1023t,  10434 


123   124 
135  135 


11818  120 
121ial21i2 


109%  10934. 
108  110 


8434  92 
102   105 
9534  9614 
95   98^6, 
109   109 


109 ''^1091 
109 12  114 
110   110 


95I2  98^2 
92 14  97 14 
91   97 
104  111=8 
100%  104 


87 12  90 
99  102 
107%  no's 
110  115 
lu7i8  110 
10512  107  I4 


11058113 

IIOI2II212 
951310014 


itO.\l>«. 

X.  Y,  sto(;k  kxcha.vge 
wkkk  k.ndino  jav  12 


soutliern  Pac  Co — (CoiUiiiuen , 
AIorgan'H  La  &  T  Ist  78.191.- 

Ist  golil  tis I!l2(i 

No  of  Cal  Isl  gu  g  6r 1907 

Guaranteed  goIdSH 193>s 

Ore  &  (;al  Ist  guar  g  5s.  1927 
S  A<fc  A  Pass  Isl  gug  48. 1 943 
So  Pol  Al  gu  Islg6s...cl909 

1st  guar  g  6s cl910 

S  1'  ot  Cal  1  St  g  6s  C  <fe  D  1 90.i 

Ist  g 6m series  K  <fe  F...1912 

1st  gohl  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-1937 

S  Pac  olNM  ex  1st  COS..  1911 
So  Pac  Coast  1st  gu  4s  g.  1 937 
Tex&NOSabDivlHtg68.1912 

Con  gold  58 1943 

Southern— l8t  con  g  58 1994 

Registered 1994 

Mobife  OhiocoU  tr  g4s..l93.-< 
Mem  Div  Ist  g  412-08...  1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  1st  g  6s 191^ 

Atl  &  Danv  1st  g  4s 194H 

2d  4s 1948 

Atl&  Yad  lstgguar48.1949 

Col  &  Greenv  1st  6s 1916 

K  T  Va&  Ga  Div  g  5s..  1930 

Con  Isc  gold  58 1956 

K  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  Isl  g  6s 1922 

Knox  &  Ohio  1st  g  68. ..1925 
Rich  &  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich  ifc  Meek  Isl  g  48...194» 

SoCar<fe  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68. ..1916 

Series  D  4-58 1921 

Series  K58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <te  W  Ist  cy  gu  48. .1924 
West  N  C  lat  con  g  68. .1914 
S  <fe  N  Ala  aee  L  <fe  N 
Spok  F'alls  <fc  Nor  Ist  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4198..194:; 
Syra  Bing  &  N  Y    6'ee  D  L  <fc  VV 

i^er  A  ot  St  L  Ist  g  4 128..  1939 
1st  con  gold  58 1894-1944 

Gen  reliind  8  I  g  43.? 1953 

SILM  BgeTer  gug  58.1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex<&  Pac  let  gold  5s 2000 

2d  gold  inc  Ss 92000 

La  Div  B  L  1st  g  5s 1931 

W  Mm  W<fc  N  W  l8t  gu  5s  '30 

T0I&  OC  Ist  g  5s 1935 

Western  Div  Ist  g  58. ..1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g  43 1990 

Tol  P<fc  W  1st  gold  48. ...1917 
Tol  St  L  cfe  W  pr  Uen  g  3 I2S.  1925 

50-year  gold  43 1950 

Tor  Ham  &  Bull  1st  g  43./il946 

U  later  &  Del  1st  con  g  53  1928 
Ist  retuud  g4s 1952 

UnPacRRife  Igr  g4s...l947 

Registered 1947 

1st  lien  convert  4s 1911 

•Registered 1911 

Ore  Ry  cfe  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg68..1922 

l8l  consol  g5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  P,.B.  <fc  C  Co  See  Pa  RR 
Utah  Central  tiee  Rio  Gr  Wes 
Utah  &  North  .see  Un  Paoihc 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
Registered 1955 

VeraCruz&Pl8tgu4i28  1934 
Ver  Val  Ind  &  W    .sec  Mo  P 
Virginia  Mid    tiee  South  liy 
Va  <te  Soulhw't  1st  gu  5s. 'Zoos 

Wabash  Ist  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Del  cfe  Ch  Ext  1st  g  5s..l941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3I2S 1941 

Tol  cfe  Ch  Div  l8l  g  4s.. .1941 

St  Clias  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    tiee  Del  Lac  cfe  West 
Wash  Ceiit    ieeJSorPac 
Wash  O  cfe  W     .See  Southern 
West  Maryland  Ist  g  48. ..1952 

Gen  cfe  conv  g  43 1952 

West  JS  Y  <fc  Pa  ist  g  08. .193/ 

Gen  gold  3-4s 1943 

Income  5s t<1943 

West  No  Car    6'ee  south  Ry 

VV  Va  Cent  cfe  P  1st  g  6s..  1911 

Wheel's  cfe  L  K  1st  g  5s. ..1926 

Wheel  Div  1st  gohl  58..192« 

lixlen  cfe  Imp  gold  58. ..1930 

ER  1st  consol  43 1949 

•.;o-year  equip  3  f  58  ...19J2 
WUkes  cfe  East    See  Erie 
WU  cfc  Sioux  F  See  St  P  M  cfe  M 
Wis  Cent  50-yT  1st  sen  4s.  1949 


A-O 
J-J 
J-J 
A  O 
J-J 
J  J 
J  J 
J-J 
.\  O 
A-O 
A-O 
.\I-N 
M-N 
J-J 
J-J 
,\1-S 


J 

J 

J-J 

•M-S 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
•M-N 
M-S 
JJ 
J-J 
J-J 
A-O 
M-N 
«1-N 
M-S- 
M-S 
M-S 
Nl-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Alar 
IJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
AO 
J-D 
J-D 
A-O 
J-J 
J-J 
lVl->' 
M-N 
J-D 
F-A 
J-J 


FA 
FA 
J-J 


J-J 

.Vl-^ 
F-A 
J-J 
J-J 

.VI- S 

J  J 
J-J 
J-J 

A-O 

M-S 
A-O 
J-D 
J-D 


-VO 
A-O 

J-J 
A-O 

Nov 

J-J 
A-O 
J-J 
FA 
.M-S 
J-J 


J-J 


Prtcf 
i'l-iuay 
Jan  7  i 


HiU 

U-'     . 
lolU  . 

.•5812 

lo.l     . 
104 
102 
112      . 


89 


119      . 
108=fe. 


Ill      

109      

11838  Sale 


98     Sale 

116=6 

9yH: 

114      


9514 
lUis 

114-4 

118-^4 

116 

1-J2 

1J2 

114 

IIII4 

10814  . 
116 '4. 
110      . 

1121-2. 
114'8. 

1121a. 
95%. 

11^1-4. 


119 


Sale 
"93' 


110     .     .  . 

122     12234 

9»i2    991- 

110     


122 12  Sale 
105 

109 14  Sale 


1131-2  salt 
la      115 -V 

10714 

93      . 
9II4    931-2 
89%     90 
83 12  Sale 

101 

111     .    ... 

93 

106     Sale 

105     

157     Sale 


101 12  Sale 

125% 

libi-4 

961-2  Sale 


104%  . 


103 


100  iv 


109        

116  i  1 6  "<, 

10/  loss. 

t8       111 

75  I4  Sale 

101  

93  

108 

90  


87     .Sale 
06 38  Sale 


8734  Sale 
7  2 14  Sale 

116-B 

97 1^4  Sale 


107 14. 
II314  . 

lii"  '. 
9112 
99    . 


93%  Sale 


IVeeic's 
f tan  ye  or 
Last  Salf 


Low 

12012 
122 
106 
113 
103% 
87-% 
107-% 
109  -8 
102 
113 
II4I2 
119 
108% 
109  I2 


High 
Nov'04 
Dec'o4 
Sep  '04 
J  an  'ol 
Oct  '05 
8.S34 
Oct  '115 
Jan  '05 
Jail  '06 

113 
Dec '04 
Jan  '06 
J'ly'05 
Feb  05 


111-4  11  m 
1 1 1  Aug'05 
118  II8I2 
110      Feb'04 

97 12        98 
118     Au^'05 

98  I2        99 14 
113     Jan 'Co 

9si2.Mar'05 

90 1-2  Dec  '04 


HO"-.  May'O.'. 
U4'4  Jan'Oii 
119  Dec'O. 
115     Nov'05 

122  123 
12'.i'2  Jau  '06 
114         114 
HI     Sep '05 

98      Feb'05 
lu73^  Jan'Oi- 

123  l<eb'u2 
110     Dec '04 

113  Dec'Oo 

114  114 
114i2J'ne'<'5 

9734  May'05 
115i4Dec'uc 


A'o 


Jtantje 
Year 
1905 


Low   u  lyh. 


1(1 1  104 1» 
50  88  911, 
...;I10(5      lii.-<i4 

...ll():l%109% 

..I102      102 
1' 1121.9115 


.11108 '8  109% 
.11108     1091a 


13 


!  10  4  112  la 
10o'-2lil 
1171.2  1211a 


9612  102 
118      118'4 
97*2  lOlHj. 
.    11712  11« 

95 18    9.8  la 


llOVlltJ'* 

114  116 
118  1221* 
1131-2  116 
I  2  1  %  1  -Ih 
l-.'3'4  127 
11414  1  18 
112  114 
9 1  •.!..(     9tJ 

107-2  111 


117 
loo 


J'ly'OU 
Nov'Ol 


lll%Apr'05 
122  Dec'Oo 
93 12  93 1-2 
112i8J'ly'04 

I2II2  123 
i02  lu2 
109^4  IO9I4 
106 '-2  Xov'04 
112%  US'-. 
Ill  May'Oi 
lo7  Jan '06 
98 14  iJtc'Oo 

92  Jan'uO 
91%  Dec '05 
83  12  83  ^ 
99i2NoT'05 

112-4  Nov'Oo 

93  93 
105         10634 
lObinDec'OO 
153-4      157 
140      Dec '05 

Ifl  11^12 

I25I2        I25I-. 

11712      118 1-. 

96  96  S 

96%  Dec '05 

il2      l)ec'Ob 

ll4i2Apr'02 


10334  Aug'05 


l0l%lSov'05 


108 

11534 

10/% 

87  I2 

73 12 


109 
116% 

105 

873. 
75 


102  Dec'Oo 
92      -\pr'05 

108  Jan  '06 
97  Nov"0-i 
b7i2Dec'05 
97      May'05 

1 09  "2  Mur'o;i 
86  873, 
3413        36"-./ 


87%       SS% 
71 12       72'-, 
117         117 
97  971.. 

40     Mar'Ol 

110     Aug'05 
114         li4 
114i2Mav'05 
1 1 1 12  Aug'05 

91%        92 
102 14  Dec '05 


93 


95 


..!  113  114% 
5'  II4I2II7 

1114411412 
97        9734 

115     116% 


io 


6'; 

.d33 


12014125% 
9334 102 

10bi2ll2ia 


lll%112ia 

121  125>4 

9814  1011-2 


114-2  1163» 


1071... 

95  4 

91 

89  4 

82 

97 
11U% 

95 14 
104-4 
i  03  1-2 
112% 
116-'„ 
luO^ 
12334 
117  Si 

95% 

96 


112 

994 

95 

92 

&7 

99 
113  4 

96% 
108  4 
IO6I4 
1504 
13734 
104 
127  4 
120% 

98  4 

96% 


103  4104% 

ioi'%  ioi% 

107  »a  11':!  4 
11434  119  4 
106  1*  II2I3 
90   01 
66  4  S434 
i02   103 
92    92 
10934  112 


86 
95 


68% 
98% 


86 
34 


9534 
45% 


86   94 
65   68'» 
118-%  119% 
96',  99% 


110      112 

113  116% 

114  4114  4 
111411*% 

90  4    95% 
)U-J      102% 


187     90%    97% 


iUl.SCEliL.ANEUIJS    BONUS— Concluded. 


i>l!iiiiilncturin;i  «k  IniliistrinI 

Cent  Leather  20-year  g  5.S.1925 
Consol  To  bacco50-yrg  4s. 1951 

Registered  48 1951 

Distil  Sec  Cor  conv  ist  g  58. '27 
Inl  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Kuicker  Ice  (Chic)  Ist  g  5s. '28 

Lackaw  steel  1st  g  58 1923 

NatStarchMIgColslg68l920 
Nat  Starch  Co  s  I  deb  53. .1926 
Stan   Rope  cfe  T  isl  g  6s. ..1946 

Income  gold  5s 1946 

U  S  Leath  Co  sldeb  g6s..l913 
US  Realty  cfc  I  conv  deb  g  5s '24 
U  S  Steel  CorplO-60  yr5s.6t'6;-^ 

Registered April  1963 

Va-Car  Chcm  col  tr  5s  ;;..191'J 


A-O 
F-A 
FA 
A.O 

FA 
J-J 
J-J 
A-O 
A  O 
M-N 
J-J 
FA 

M-is 
J-J 
M-N 

.VI -.N 
.A.-0 


101% 
81% 

Sale 
Sale 

82% 
110 

98 
102 

Sale 
Sale 
Sale 
Sale 

107% 
90% 
77 

Sale 

93 

Sale 

2 '4 

Sale 

97  4  Sale 
97i2SaI<- 

101      

100% 

81% 

85 

82  4 
10934 

98 
1014 

97  4 
1064 

90 

75 

15 

108% 
974 
9634 
97 

100% 


101% 

279 

82  4 

11 

Dec '04 

83 

260 

110 

65 

9834 

2-/ 

102 

10 

Oct  '05 

108-% 

324 

90 

10 

77 

20 

Dec'Oo 

2  'j 

19 

Dec '05 

98% 

24 

97% 

i7;i;* 

97 

1 

Oct  '05 

9734102% 

74        84  4 


77% 
1074 

914 
10234 

97  4 
104-% 

85 

69 

40 

34 
107  4 

93 

92 

92% 

99% 


83  4 
110 14 

98  4 
105  4 

108 

93 

75 

59 14 

8 

112% 

103  4 

993j 

98% 
1014 


iVliscellaneoiis 

Adams  Kx  col  tr  g4a 1948 

AmDkc&Imp58  .see  Cent  N  J 
Am  SS  Coot  W  Va  g  58. ...1920 
B'kl'u  FerryCo  Ist  cons  2  5s  '48 
Chic  Jo  cfe  St  Vanl  col  g  58.1915 
DetMcfcMltlgr  incoiiu;»..1911 
Hoboken  Let  1  gold  5s...  19 10 
.Mad  Sq  GiuilfU  1st  g  5s. .1919 
.Man  Hch  H  <fc  L  geu  g  4s..  1940 
Xewp  Ne  Sill])  &  1>  l)5s//1990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc  44s.  1921 
SI  Joseph Stk  Yds  1st 4  4s.  1930 
SI  L  Ter  Cuppli*.sStat'nc»-  Prop 
C;o  1st  g  4  4s  5-20  year. .1917 
S  Y'uba  Wat  Co  cou  g  63. .1923 
Sp  Val  Wat  Works  1st  6s. 1906 
U  S  Red  cfc  Ref  1st  s  1  g  (i.i.  19;;  1 


M-S 

M-N 
F-A 
J-J 
AO 

.VI -N 
.VI-N 
.VI -N 
J-J 
F-A 
.M-S 
J-J 

J-D 
J-J 

.\I-S 


104     Sale 


58     SiUe 
!'''"'77" 


99 


97  4 


loo      Sale 


10334      104 

10034  J'no'02 
68  58 

108  J'ly'05 
78  78 


50     l?eb'02 


97  97 

99     Dec'Oo 

100 4  Sep '05 


112  J'ly' 

113  4J'iy'0(- 
100        loo 


J 


21 


102     106 


454    58 
108     108 
71%    063* 


94%    98 

98      100 

100  4 100  >» 


83%    o    % 


No  price  i'ridayj  latest  bid  and  asked  this  week,    a  Due  Jan     £/ Due  Feb    t  Due  May    ^DueJ'ne    /t  Due  J'ly    i>  Due  Nov    s Option  Sale 


CHICAGO  STOCK  EXCHAISTGE— Stock  Uecord-Daily,  Weekly  and  Yearly 
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S'lOCIiS—HJGHhU'r  AND  I.OWKST  SALE  PRICKS 

STOCK.S 

CHICAGO   STOCK 
EXCHAN(iIi; 

Sales 
or  the 
Week 
Shares 

Mange  lor  Year 
1905 

Hanae  lor  Prejious 
Year (1904) 

Weilnesday 
Jan  W 

Thursday 
Jan  11 

Jfriday 
Jan  12 

Sa'vriiaii 
Jan  a 

JUondai/ 
Jan  S 

'jvesaaii 
Jan  9 

Lowest 

Highest 

Lowest     1  llidliest 

•19734203 

•I9734  203 

■■■'7^  ■■■■?% 
27       27 
51       61  k 
12       123^ 

69  4' 06  ■ 

*8i"y    90 
27'-2    271-2 

70  70 
•80        85 
*26    ■    26 12 

66        06 

96        90 

•29        30 

•98     100 

50       50 

•19734203 

"*jX^"'jVj 
26       26 

■«f('rii'"li'" 

"5'8""'i'^5"9^' 
90        90 
2712    28 
70       70 

- 82 

20^2    27 

Last  Salt 

"'i'^"TH 

*26>a    26Si 

■♦■f(ri^"Ti'<^ 

Last  Sale 
58        58'-. 
VO        90 

•271a    28  1-, 
7018    71■'^ 

Last  S alt 
27 14    27 '4 

♦63        68 
954    90 
30        30 
99  la   99  >i; 

•60       55 

■■'o'^'io'^i 

691a    70 15 
I,asl  Sail 
LastSale 

55        56 

101    lom? 
LastSale 
r,astSale 
LastSale 
Last  Sale 
Last , Sale 
Last  Sale 
LastSale 
LastSale 
161     161 
5712    58 
l38'-.;138'-i 
'116     118 
145      145', 

200       Jan  '06 

"■■7 14    "T\ 

27           27^6 
•51            52 
♦lOia        IIV2 
ii         Dec'05 
58 -4        5834 
♦88           90 
•28           29 
72           72 
SI         Dec '05 
2634        20''j 
06 '4        66 14 
93 '4        95 14 
•291-j        30 
>98         100 
♦50            55 

"■\Vi"a.     "i6«^ 

7014        70S 

no      Dec '(15 

IHi       Dec'05 

55ifl       56 

104         104 

Z.96         May'04 

iO          Nov'05 

iijfi        Dec '05 

Hi          Dec '05 

i5iS       Mar'05 

10           KeU'05 

I             X.iv'OJ 

7           Dec'05 

'161         162 

58            58 

♦138         133 

115  lias. 

14518     1451-2 
64 14        641-2 

ni4'"'Xo"v'()'5 
75          Oct  '05 
17          J'ne'04 
'^              Dec '04 
i8         Dec'05 
i  la        Oct  '05 
.'■^'•2       Oct '05 

67 14       6734 
•114          1141-2 

80           80 

116  II6I4 
.534         May'05 

ioi^'  Z']ii'iih 
W\H    105" 

♦140         150 
104         10434 

W''-%"  Dec'^04 

■■■'2%  ■■■'i'.; 

15'fl        ISSj 
•38           3812 

Knilroatls 
Chic  City  By 100 

Chic  Consol  Trac 100 

CHiic  Pass  Ky 

Chic  &  Oak  Park 100 

Do     pref 100 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do    pref 100 

KansCity  Ky<fcLl..lOO 

Do    pref 100 

MetropolW  S  Elev..lOO 

Do     pref 100 

North  Chic  Street.  ...100 
.Northwestern  Elev..lOO 

1)0     pref 100 

South  Si(le  Kiev 100 

Streets  WStabie  C  L  100 

Do     pret 100 

West  Chic  Street 100 

miscellaneous 

AlUs-Chaimers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Ship  bldg 100 

Do    pref loo 

i^merT<te  S  Bank....  100 
Booth  (A)  &  Co 100 

Do    pref KiO 

Gal  &  Cine  Canal  &  Dioti 
Central  Trust  Bank. .100 

Chicago  Auditoruiiii 

GhicBrew'gife  Malt'g 

Do    pret 

Chic  Edison    100 

180    Jan    5 

205     Oct  25 

155     Mai 

190      Au? 

'"iVTn 

•28        29 
Si's    51>e 

'  "i^h 

153 
610 
250 

250 

lov 
1 ,658 

■■384 

174 

50b 

115 

14 

60 

■■■4"j'Ty"5 

16     J'ly    5 

40     Oct  18 

6i«  J'ne28 

26  J'ly  13 
30     Jan    9 
82  la  Jan    4 

20  Jan  18 
5  9  la  Jan  10 
53     J'ly  14 

21  May23 
60     Mar27 
9(|i6Mayl7 

27  Aiig28 
90     Dec3i) 
40     J'nel2 

"'i"  "Th 

734  Jan    i; 
28     Dec  HO 
8734  Aug    1 
13 '8  Feb  3 
51      Feb    2 
60     Sep    6 
93 14  Sep    8 
281;  Oct  21 
73i4Sep  28 
99     Feb    2 
26     Dec  2(1 
68     Oct  l(i 

100     Aug3] 
30     Sep  1 8 

103i4Mai21 
72     Feb   3 

6     Sep 
23     Sep 

8     Nov 
27      Nov 

12     j-i 

•40        45 
68H!    (ill 
90        iiO 

•27        28'-. 

♦70        71 

•80        8.". 

-23*4     26 14 
06        liO 

*90        i'7 

•29        oO 
99        9!t 

•53        55 

4     Feb 

27  la  May 
2812  net 
80 14  Not 
15     Jfar 
41     Jrai 
65     Jlai 
15     Jau 
44     Apr 
90     Jtai 

28  Jan 
8'jiaApr 
38     Apr 

15     Nov 

"'5^9"  '"eo'^ 

90        90 

■27        28 

♦69       70 

<■ 82 

26  "4    26I4 
«60        66 

* 964; 

30        30 

45     Nov 
31     Dec 

8'.      .\ov 
26      Sep 
68      (K-t 
88      Sep 
2634  Nov 
671a  .N'ov 

93       96 

♦29        30 

'9812  100 

• 65 

"lO^'loi^ 

70\    7034 
•no      125 
♦133      135 

533,    56 

•3 5"  "-/h" 
*105      10b 

•10" ;""; 

•1      114 

♦7          71a 
162     162 

58        58 
'I37I2I39 
♦116      II7I2 
•145      145  ii. 

64        64 

"■6^7'ii'^68"" 
11334  I1414 
80       80 
♦115'<,120 

i^04'i^i"o'5"" 
143     143 
• 104 

"'2^4"'iK 
♦37^1    38  S, 

98>-2  .N'ov 

34     Oct 

103     J'ne 

"'l'(V""'lu"' 
701b    70'-2 
•no     125 
•133      135 

57  57 

"i^"  "is" 

n05     108 

'•'•(()" '.'.'".'. 

•1          m 
•7          7"-, 
'161     162 

58  60 
•135      137 

11  6  >-^  118 
I45I2I4O 
64        6436 

■■o^s"  "^fi" 

114     114 

79I2    791s 
116     116 

ToT"  104  ■la 
150     160 
104     104 

■■*2i4""2^ 

15  "a    153, 

•371a   384, 

561a  Sep 

10        10^ 

2,040 

2,835 

60 

■■■■47 

335 

42 
445 
t.Ol 
128 

i'5'4'9 

23- 
685 
134 

884  Dec  1 1 
60     Jan  25 
76     Jan  24 
125     Fob 21 
38     Jan  19 
9818  Jan  17 

■3^5  'Oct  24 
105     Marl7 

50     J'ly  27 
148  la  Feb 23 

10     Jan    5 

34,1 'lie   2 

0     J'iie2S 

153     Jan  25 

32     Jan    7 
125     Miiy  4 

95     Apr   6 
134  "a  Feb   1 

55     J'ne27 

'■li"Fe"b"6 
63     Fob  15 

'■4'4iiMar2'7 

2     Jan  30 

19     Sep  20 

5234  Aiigl6 

11034  Aug  17 

41     Jan  25 

110     Jan    5 

5     Apr  20 

'■9^9«^M"ayl'8 

14'«Apr25 

73i2Apr2:! 

no     Dec  21 

134     Dec  13 

5934  Sep  18 

105>-2Mar27 

'46"' Jan"  ^^4 
112     Augl9 

70     Oct  26 
150     MarlK 

10     Jan    5 

1     J  ■■  u  1 8 

7     Jan  20 

172     Feb 20 

58i4l)ecl:< 
143  la  Feb  17 
118     Dec    ;■ 
145     Aug28 

07     Nov  1(1 

"i^'Nox'io 
75     Oct  18 

■48iaA'ngf4 

2 14  Oct  1 8 

23     Oct     6 

67^4  Dec2!i 

120 la  Mario 

80 14  Dec  23 

120     J'neli) 

534  Mayl9 

i'l634"A^pr'"8 

3iaJan 
31^4  Jan 
40     -Mar 

11514  Jan 
19     J'lie 
82      Aug 

183     Mar 
33      Nov 

10034  Mar 
52     Feb 

120     J'ly 

10     Oct 

1     Jau 

7     I''eb 

140     May 
IS     J'ly 

115     Mar 
Xij      1-  eb 

126 la  Feb 

121a  Dec 

69  Vi    COK 
•no      125 

•  133    i;i5 

57'2    67Ji 

70       70^4 
•110     125 
'J33     135 

6434  Dec 

79 la  Dec 

123  la  Sep 

40  la  Dec 

'WW 

•105     110 
•00       Oi 

'*W '."'.'.'. 

♦1      I', 

•7         7'v 

leiHiiGiH 

^^■3"5'"'^^4'()" 
*105      108 
•60        64 

•"10"  I!''" 

•1       1^4 

♦7          7  Si 
'161     102 

9414001 
198      >iay 

40     Nov 
110      Feb 

62      Aug 
12334  .ian 

IOI4  Nov 

II4  Nov 

8      Keb 

1731-2  Nov 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust. . .  1 00 

Diamond  Match 100 

Illinois  Brick  t 100 

Kans  City  Stock  Yds. 100 
Knickerbocker  Ice...  100 

Do    pref 100 

London  <fe  Chic  Contr 

Manufacturers'  Fuel 

.Masonic  Temple 

.\Iil&  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  GasL&C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift.  &Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

CTn  Stock  Yds(SoOm)100 
Union  BasTifc  P  Co...  100 

Do    pref 100 

Unit'd  Box  Bd  <fe  P  ColOO 

Do    pret 100 

Western  Stone 100 

t  This  is  new  stock. 

36     Nov 

♦135     137 

•115       llOK; 

145     145>2 
*              65 

•135     1411 
116     II61.J 
145     145  V 
63HJ    63>2 

■'6^8"""6'9"' 
113'2ll3H, 

78  "12    79 
11514110 

i'o'4"'ro"4i4 

1471-2  Nov 
10  s      (jct 
142  la  Nov 

"■6'834  "o";"' 

•114     114'v 

79       80 
•116     120 

Last  Sale 
Last  Sale 
LastSale 
Last  Sale 
LastSale 
LastSale 
LastSale 
6734    67 -"^ 

•I13'2ll4>^ 
♦79        80 

-II6I2I20 
Last  Sale 

Last  Sale 

16S"  i05"i^ 
140     149 
103     105 

LastSale 

'■■2^3^  "■'i''-^ 

15       I514 

•38       SSh 

'l()^l-2D<SC 

50     Jan 
17     J'ne 

7  la  Nov 
42      Aug 

134  Apr 
20      Nov 
36     Jan 
9  9 12  J  an 
25i4.Mai 
95     Jan 

"'9858  Feb 

"ii"  6a 

52      Fob 
•-iO     Jan 
9     Dec 
61     Jan 
214  Jan 
25     si-p 
58 1-2  Dec 

1161.)  Nov 
46  la  Deo 

120     Sep 

VioKi  No'v 

104     104H: 

2,311 
339 
480 

101     Dec  15 
46     Jan  25 
8612  Jan    4 

114     Jan    ti 
165     Deo    5 
109  la  Nov   4 

99-6Api 
3i>  '4  J  'li»- 
75     J'ne 

11 1)1-2  Nov 
47ia  Jan 

104     104 

103'al04 

"■"2"'^'"2^^4 
15=8    16 
381a    3812 

87     Nov 





7 14  Oct 

lO-'a  Dec 

-2^      2I4 

151a    1534 

•38       ii8^ 

7,26u 

8,804 

90 

1 3s  J'ly  25 

8      AugUi 

23     Feb 15 

2 la  Apr    3 
16     Dec 30 
41     Aug21 

■-4  J'ly 

7     J'ly 

14    Sep 

339  .Nov 
2034  Jan 
25  la  Deo 

Ohicafi^o  Bond  Record 


IJONDrs 

CHICAGO  STOCK  EXCH'GE 

Wkkk  knding  Jan  12 


Amer  Biscuit  Os 1910 

Amer  Strawboard  1st  Os.. 1911 
Cass  Ave  &  F  G  (St  L)  5s. 1912 
Chic  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt6s 

Chic  Consol  Trac4i2S 1939 

Cliic  Edison  debent  6s 1913 

Istgohl  5s 7ir.»26 

Chic  Auditorium  1st  5s...  1929 

Chic  Dock  Co  lst4S 1929 

Chic  Equit  Gas  6s 1905 

Chicfc  Mil  Elec  Ky  5s  ....1919 
Chic  Pueuju  Tool  1st  5s  .al921 
Ohio  Rock  I  &  Pac  RR  4s. 2002 

CollatTrust  g  58 1913 

Commonwealth  Elect  5s.til94: 

Illinois  Tunnel  5s 1928 

Kans  City  Ry  &  Lt  Co  5s.  19 13 
Knickerbxker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s ^.1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s 1938 

Norch  Chic  St  1st  5s 1906 

Ist  5s 1909 

Refunding  g  4ias 1931 

No  Chic  City  StRy  4i-2S.1927 
KorthWesfn  El  Ist  48...1911 

Ogden  Gas  5s 1945 

PearsoDs-Tatt  6s 1916 

4-4()s  B  B  B 1920 

4"409  Series  C 

4'60s  Series  E 

4-80S  Series  F 

People's (ias  L&C  Ist 68. 1943 

Kefun<lingg5s 1947 

Clue  Gas  Lt&C  1st  5s..  1937 
Uonsuniers'  Gas  1st  58..  1936 

South  Side  Elev  4  SiS 1924 

Swift  <fc  Co  Istg  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  48 191 1 

U  S  Brewing  5s 1910 

XS  a  steel  Corp  2d  5s cl963 

WeatChic  St  ist  58 1928 

Tunnel  Ist  58 1909 

Debent  68 1914 

Consol  K  58 1936 

West  DivCityRy  4ia8..1932 

West'rn  stone  Co  5-20  58. 1909 

Note.— A  ccrue(t  interest  niu.s 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
.\I-S 
J-D 
iV>-K 
A.-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
.M-S 
M-N 
J-D 
M-8 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
.M-S 
M-N 
M-N 
F-.\ 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 
J<Viday 
Jan  12 


Ask 


100     . 

102  \  . 


% 591-, 

!"!!Ii'o"4"' 
i!!!"io(3^i^ 


8O34  Sale 


106 

93  la  Sale 


971a , 

99  la  Sale 


94     Sale 

88       88 '1 


t90  . 
100  la. 

99  i-i  . 

991a. 
t99'8- 
100      . 


1061-2 

108     Sale 

1071-2 

lo3iaSale 

tltl234 

104  la  105  Si 


tl00i4  . 
i'85" 


85 
90 


lidded  to  all 


Weel^s 
Range  or 
Last  Sale 


Low      High 


100  "a 
10258 
102 14 
103 

59 

101  la 
1031a 

9634 


J'ly  '05 
Dec'05 
Dec'05 
Apr'04 
Dec  '03 
J'np'05 
Jan  "06 
Jau  '06 


10034  Nov'04 


SO  801-. 

79  Nov'04 

80  Ap''04 
10534      105'- 

91  la        92 

9934  Nov'o: 
9734  Dec'ii:" 
90  Jan  'Ol 
10     May'ti.' 

94  94  ig 
88^8        88 't. 

10038  Dec '05 

95  Nov'05 


89  Aug'05 

94  94 18 

90  90  ■(. 
100  la  Sep '06 

9934  Jan  '06 

99  la  Nov'05 

100     Sep '05 

100     Aug' 03 

I2314  J'no'03 

106  >a  Oct  '03 

107'i,Jan'O6 

106  la  Nov'05 

103  la      103 12 

103         1033, 

105     Dec'05 

114     Nov'04 

81     J'ly  "04 

88     Nov'04 

IOOI4      I0II4 

1)8  la  Sep  '05 

8434  Jan  '06 

95  la  -Jan  'Oli 

96  4  Jan  '06 
Chic  ago   bo 


No 


45 


Mange 

for  vear 

1905. 


Low    High 


99  la  101 '4 
102=4,10314 
102  I4  104 


50  661a 
1(13  Is  1041a 
10;(-V10434 

99  la  100 


68       81 


105ial08i4 
91  98  la 
9934  lOO'fe 
97  98  -a 
97I4IOO 
10  16 
94  961a 
86  901a 
90  10036 
88       99 14 


89  95 
93 14  9534 
88  901a 
100  la  1001.., 
99  99  •'8 
991a  9934 
99  Hi  100 

100    10034 

1 23 14  12334 
105ial07»8 

10738  108»8 

106ial07ia 
102',  104-8 
1021a  1 03  ■■'g 
105     10  7 


901.2  10118 
60  68 1-^ 
80  90 14 
75  9058 
88  98 
98  98 
price  8. 


OMca^o  Banks  and  Trust  ComDanies 


NA.>IE 


Outstand- 
ing 
Stock 


Bankers  National 

Calumet  National 

Chicago  City 

(;liicago  National 

Chicago  Savings 

ounuercial  National. 
Continental  National, 
'ook  Co  State  Saving 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

First  National 

First  Nat  Euglewood 
Foreman  Bros  B'k'g  Co 
Fort  Dearljorn  Nat.. 
Hamilton  National .. 
Hibernian  B'k'g  Ass'n 

Home  Savings 

Manufacturers  Bank.. 
.Milwaukee  Ave  State. 
Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago 
Stock  Yards  Savings . 

Union  Bank 

Union  Slock  Yds  Stale 

Amer  Trust  <fe  Savgs. 
Central  Trust  Co  of  III 
Citizens'  Tr  &  Sav  Bk. 
i;olonial  Trust  &  Sav. . 
Drovers  Trust  &  Sav. . 

Equitable  Trust  Co 

federal  Trust  &  Sav.. 
b'nsl  Trust  tfe  Savings 
Illinois  Trust  &  Sav.. 
lacksoii  Trust  it  Sav.. 
Kenwood  Tr<fc  Savings 
.Merchants'  L'riifcTrCo 
Melropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Triwt<fc  Sav. 
Woodlawii  TrtteSav  Bk 


2,000,000 

100,000 

200,000 

1,000,000 

A;  500,000 

2,000,000 

3,000.000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2.000,000 

1,000,000 

50,000 

A:50,000 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 


3,000 

2,000 

200 

600 

200 

600 

2,000 

1,000 

4.000 

250, 

200, 

3.000 

750, 

1,500, 

500, 

1,000, 

1,000, 

200, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

.000 

,001) 
,000 
.000 
.000 
.000 
00(1 


Surplus  & 
Prortts 


*l,0t;5,468 

:•,  1,378 

183,110 

1,419,6>S1 

A;  69,807 

1,745,086 

1,161,4(13 

3,422 

3,626,023 

16,409 

289,874 

6,036,23 

121,44 

624,015 

230,32: 

15-1,282 

1,078,348 

187.913 

13,251 

274,993 

998,598 

1,320,926 

5,725 

fc50,471 

24.471 

61,183 

88,078 

171,135 

37,066 

665,406 

111.S82 

23,631 

26,692 

2,084,288 
937,29.' 


M( 


527,134 
51,465 

527,687 

rged  wi 

!I18,813 

,498,233 

82,978 

18,224 

6i;7,l71 

255,29ti 

,715,182 

462,011 

635,886 

206,706 

20,015 


f>nU(leiiii     hti'corii 


Jn         J  a      I  er 
1903      19!>4     tod 


13 
15 

8 

6 
12 

6 

8 
1112 
10 
Priv 

6 

"ii 
10 

■  6 

6 


6 

New 


6 
Began 


6 

1 
New  b 

5 

6 

8 
ihAiu. 

'ie 

Began 


1^ 
0 
8 
0 


8+5 

12+3 

"i'i" 

8 

6 
12 

1; 

8 

12 

6  1-4 

ate  Ba 

6 

'  's' 

10 

■  ■()■ 

0 
12+3 

6 

6 
Bank 

'1138 
8 
5 
6 

Miyl, 


7 

4 
ank. .. 

5 

6 

8 
Trust 


12+4 

Jan'3, 

12 
6 
8 
6 

t) 
Began  Mayl, 


'^J 
.Jan 
J-J 

q-j 

q-'j 
q-J 
y-j 
q-j 
q-J 
q-.l 

(^J 
(j-j 

Ilk 
Q-J 

J-^J^ 
J-J 

Q-F 
J-J 
Q-J 

y-j 
q-J 
J-J 


(J-J 

Q-J 
Q-J 


Q-.) 
Q-J 

.\1-S 


Q-J 


1)0 
Q-J 
Q-J 
V-J 


Q-J 
190 


Last  Paid 


Jan 
Ian 
ian 
Oct 


'06,  2 
'06,  8 
'06,  5 
'05,  3 


■Ian 
Jau 
J  a  II 
lau 
.Ian 
lau 
Deo 
Jan 


'06,  3 
'06,  2 
'Oli,  IHi 
'06,  3 
'06,  lia 
'06,  2 
'05,  3 
'06,121a 


,Jan    '00,  IKi 


Jau 
J'ly 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 


'06,  4 
'05,  5 
'05.  1 
'06,  3 
'06,  lia 
'06,  6 
'06,  lia 
'06,  3 


^l-J 

Jan 

'00, 

2 

Q-J 

Jau 

'06, 

2 

Q-J 

Jau 

'00, 

1 

Q-J 

Jan 

'06, 

2 

Ian   '06,  lia 


Deo 

Jau 


'05,  2 
'06,  13* 


Ian 
Jan 

Sav. 


'06,   213 
'06,   IHj 
'05,   5 
Bank 


Jan    '06,  3 


Inn 
Deo 
J  an 
.\.ug 


'06,  3 
'05,  3 
'00,  2 
'05,  3 


Jau 
5. 


'06,  1^ 


IIA130  paid  12%  in  Dec,  1903,  in  stock  of  First  Trust  &  Savings  Bank.      1|  Includes  special  dividend  of  30>o  declared  Aug.  10,  1901. 
*  Bid  and  asked  prices;  no  sales  were  m;ide  on  this  day.      t  No  price  Friday;  Latest  price  this  week, 
aDuoDec.  31.      6  Due  June,      c  Duo  April,      ft.  Due  July,      /c  Capital  and  surplus  to  be  increased. 


BOSTON  STOCK  EXOHiNGE-Stock  Record,  Daily,  Weekly  and  Yearly 


Slinri'  I'riccs — Not  I'er  CtMitiiin  l'rio<:n 


Satitrday         Mnnrtait     I     lve>,aaii       Wefinenday      Jhurstiay  /'Yitlay 

Jan  H'  Jan  S      \       Jan  9  Jan  lu  Jan  11  Jan  12 


•103    \(y.v'i 

254H)2o4>- 
•156  157 
241   2-11 
172'-jl72'v 


•306 


• 175 

•124  127 


142  142 
*ttl  93 
*93   y5 

"iv"  "if 
60  >^  G0>^ 
♦24^4  25^4 
198'2l99 


•208  209 
*52'-j""!; 


»62  

99  yy 
I64I4I51J 
*98'2  99'2 


99»4  9y34 
113  113 


2514    26I2 
93 12    94 
12 12    13  "2 
32        33 
164ial55'2 
139^140 
laBhilStiTj 
46       47  »p 
104     105 


•120     121 
27       2734 

245     245 


47  Hi    4,1  h 
85^4    85^4 
•191     195 
,    a  3 

134      135 
n^       13, 

• 9i<^ 

•241     246 

•934    10 

104      104  "ij 
•2^'2 
■*25'2 

• av 

104 '2  104^2 

74  ".J    74 12 

•ao'n  31 


43'4    44ig 

106'2l0634 

•45 


13 
•90 
*85 


•90     100 

42  4-ji.^ 
loyi4llOi4 

15  1534 

68^  Gsii 
5^       5^4 
*1^      2 

27  '2a  I4 

•3634  36'e 


„=^2        32'; 
706     705 


30 

*6 

••61 


30'^ 

7 
•62 


82^4    83'., 

•7V^    81 
•121      1'23 
*2ls       2  Hi 

17^4    171^ 

'y'8  10  V 


30  J^, 

•434 

-1 
17 

tiO 
433 


30  »( 

5 
293^, 
10 
IS 

1738 

60  Hi 
4^1. 
laH.    12  ^ 
«&>    8734 

'*1^  13. 

^37^4    38'4 

107  109 
43       43 12 

1*4      13; 

108  no 
7'4      7 

634        6 '6 

120     120 

1134       J.25, 

v61'>8  52 

/10'«  107, 

/64  647, 

'»87  90 

47 1«  4734 

1134  1134 

•  61  62 

l*6\i  6I2 

•8  8»2 
;1S4     134 

/     •l»a  134 


9478  951... 
►1(13  io.:3& 

^54  254 
157  157 
240  240  S, 
172^:173 


'306 


■ 175 

'124  127 


142  142 

95   96 

*94  


17^2  1834 

61   64 

*25'4  26I4 

200  2011.2 


208  Hj  208  S, 


•5212 

*62   63 
•63  

100  100 

154i2l65\ 

99   99 


-99  100 
113  113 


26 

941U 

13 

32 
155 
13934 
13534 

4618 
10434 


28 
96 
V6\ 
33  H 

15678 

140 
1363^ 
47 14 
105 


til634ll6-'4 

•28        28  "^ 
' 6 


179  "^4  179% 
•47       47=8 

8534    8534 
19ii2l9m2 

•3  3>2 

134     135 

*li8      13, 

' 9H. 

243  "-1245 

•934    10 
103=8  104'2 

•22  "2 

*26ia 

■ 3'i 

10414105 

74       7434 

301^    31 


44 14    45 
1067el07i2 
-45 

13        13 

92        92 

•S5        88 

*90     100 


534 
42 
108 12 

1512 

65 

*l'a 
27  I4 
36I4 

*-6o 

32 
700 


46I2 
10934 

1634 

66  % 

6 

2 
28 

3lJ7g 

•75 

32  7e 
705 


3018  3138 

*6  7 

•6L  -61 

8214  83 

1738  1734 

81 

121  123 

2I2  2Wi 

17»a  181a 
10    •   10 

3018  30'.i 

4^8  47^ 

2oi8  2y38 

978  1014 

*1  114 

17  17 -4 

60  b034 

i.^  4=8 

1238  12  Is 

851-^  87 

•l"-^  2 

38 14  40 14 

109  109  H) 

42  433^ 

II4  II4 

108  110 

7  8i« 

2I4  23^ 

634  0" 

2117  119 

12I4  16H, 

5034  6 134 

lOi^  IOHj 

a;63'a  6434 

•85  90 

4739  4334 

1134  1212 

6138  62 14 

eia  61a 

8  8 
134 

♦II3  2 


95   95  V 
'103itjl04i« 
254   •/54 
167   167 
240  240 


173 
175 


173 
176 


311  311 


^ 176 

124  127 


142  142 
9634  100 
93   93 

"l8""l8''2 
62  lo  6334 
25 14  25 '4 

201  202 


208  "2  208 12 


*6i   63 

67 12  67 12 
100  102 
15438  15538 
99   99 


993,  9934 
113  H3I2 


27   27  7(, 

95   9612 

1234  13 14 

32   3214 

15378  15636 

139  140 

136  13612 

45   46 
104  Ha  106 


■116  117 
2779  28I4 

' 6 

'245  

180     I8OI4 
47       47 
8678    86 
19112 191  Hi 
•3  3Hj 

134Hal35 
'lig      13* 

' 9H2 

243  Hj  244 
•934    10 
10378  10408 

•22  Hi 

*25H2 

' 3Hj 

104  Hi  105 
7379  74 
30Hj    31 


44I4  44 '8 
107  107', 
•45 
13 
94 
88 
98 


13 

94 

•85 

98 


514      5I4 
441.^    47 
108 14  110 
1534    16 


2738 

36 
■60 

3434 
705 


6 
2 

28 

36  H2 
•75 

323g 
705 


30  Hj 
*6 
'•61 
82 

17 

121'" 
•2I4 
IS-, 

9 '8 
293^ 
-4  Hi 
27  Hj 
1018 
*1 
1634 
60 

438 

12 
85 
•IHs 
3a  79 
XIO434 
40^8 
»ll4 
109 
734 
214 
0=8 
115 
]4 
50 12 
10'8 
6334 
88 
48 14 
12  H> 
62 
64 
7H2 
'131 
•IHi 


31 

7 
•62 
823h 
1734 
81 
123 

2H! 
19Hi 

y7t 
303^ 

5 
28  Hi 

1038 
II4 

17  H; 

60  H< 

4\ 

I23fc 

87 

2 

42 

105  Hi 

42 

IHi 

110 

8 

2I4 
6'^ 
118 

157j 

510j 

11 

65 

88 

4'JH 

1234 

63  H. 

6  Hi 

8 
134 

2 


94  7p    9476 
'103 '4  10334 
254      254 
lo7H2l58 
240  Hj  240 '-J 

173  173 

174  174 
311  311 
•26        27 


* 175 

♦124  127 


142  142 
98  98 
94   94 

"is'ii'Vsi^ 

63V  633, 
*25's  26H. 
201  Hi  201  Hi 


20834  209 


63 

62 
65 
95 


53 
62 
65 
97 


1537gl55i4 
*98Hj  y9Hi 


99  Hi  9934 
•112  


27  H> 
■*94H2 

12Hj 

32 
162 
140 
136 

45 
104  Hj 


2334 

95 

I3I4 

321, 
164  >4 
140% 
1363. 

45  Hj 
105 


116     117 
27 14    27 12 
534      534 

246     

179 14  180 
47  47 
86       86 

192  Hj  192  Hi 
•3  3Hi 

135  135 
*li8      134 

' 9Hj 

244  -245 
•9Hj    lOi* 

104     105 

•22Hj.... 

*25Hj.... 

3Hj 

10414105 
73       737, 
31       31 


4378    4438 
107      1073fc 
■50       •oO 
13        13% 
93  Hj    94 
*86       88 
•94      100 

5  514 

4334    44  Hj 
IO914IIOHJ 
1534     16 


5Hj  579 

IHj  1=8 

26Hj  27 

3534  36H2 

•60  ^60 

30Hj  32 
700     705 


3058 

•6 
•6L 
82 
17 

rii" 

*2l4 

18H2 
'934 

2HHj 

4-2 

27 14 

IOI4 

1'4 

lO's 
60 

4Hj 
ll's 
85 

IHi 

40Hj 

105 '•2 

4034 

II4 
110 

7 

2% 

534 
■112 
14Hl 
61 
IOHj 
63 
89  Hj 
48-'4 
12 

6234 

6Hj 
8 
134 
IHj 


3114 

7 
•61 

823, 
I7I4 
79Hj 
123 

2V 
19  ' 
10 
29^8 

4H 
2734 
III4 

II4 
17 
60 

4Hi 

1178 

86  Hj 
II4 
42 
106 
41 

110 

77e 
214 

6=8 

11: 
16 
51 

103< 

64 

90 

50 

121, 

633, 

6=, 

8 
134 

1% 


9434 
'104 

'is?" 

■240  Hj 
'173 

175 

oil 
25  Hi 
74% 

174 

123 

Last 

La  it 

Last 

142 

•98 

•94 

;,  tt  s  < 

18  ••'8 

63% 
•25 14 
201 
Last 
Last 
209 
Last 

52 

61 
'69 
■101 
15538 
•98% 
175 

99 
113 
Last 
Last 
Last 


<15% 
10439 
254 
159 


175 
311 

74^4 
182 
123 
Sale 
Sale 
Sale 
142 
101 


Sate 

64 

261. 

201% 

a  ale 
Sale 
209 
Sale 

62 

61 

70 
102 
156<4 

99% 
175 

99% 

Sale 
Sale 

Sale 


27 14    287^, 
95       96 

13  13 
32       32 

151%152% 
140     140 
136      I36I4 

45        4738 

104 1410479 

334       334 

11034  11634 

27 14    28 

■•534      6 

246     

179     179 

47%    47% 

36       86 
191%  192 

•3  3% 

135 14  136 
Last  Sale 
Lastblale 
244     244 
9«,     i-k 
a;103%l(/3^ 

22%  22% 
Last  Sale 
Last  Hale 
105     10514 

74        74 

SOOg    31 
Last  Sale 
Last  Sale 
Last  Hale 
Last  Sale 

43=8  4414 
107 1910714 
••40      -50 

14  14 

*94      

Last  Sale 

98       98 


5i« 

43% 
llO-* 

16 'a 

65 

•5% 
1% 

2634 

35 

•65 

3934 
704 


5% 

44 
111% 

1678 

65I4 
534 
1% 

27 

3614 
•65 

31»e 
706 


30% 
Last 
•62 
82 

1634 

*2l4 

18 

934 
29-4 

4% 
26^4 
IPs 
*1 
1634 
5  J -4 

4% 
11% 
86% 

134 

40 

105 

39 

-lis 

110 

739 

2I4 

534 
107 
14% 
50% 
10 14 
63% 
•89 
48 
12 
63% 
•734 

614 
131 
■1% 


31 
Sale 
•62 
83 
17 
78 
123 

2% 
I834 

979 
29=8 

5 
2714 
11=8 

114 

17 
593, 

4% 
1134 
88 

I'e 

4138 

105 

40 

1% 
114 

7=, 

21. 

6 
112 
143, 
50% 
10-'. 
64 
90 
491. 
121, 
66  % 

8 

8 
134% 

2 


9534 
10334 
253 
157 
210% 
173 

3l'i"' 


9'i 
10334 
253 
159 


173 

;Vii' 


182 

125 
189^ 
165 

•141 
98 
94 

18% 
64% 
♦25% 
201% 
164 
iSS 
209 
101 


182 

125 

Jan  '06 

Oct  '05 

Dec'115 

142 

98 

94 

Dec'Oo 

1«34 

65% 

26% 

20-i»4 

Oct  '05 

Aug'OO 

209 
Oct  'OP 


102  102 

16634  15779 
98%        98% 

"991^  '99% 


31  Oct  '05 

60  Oct  '05 

151    .    Nov'Oo 


28 

95% 

13 

32% 
150% 
140 
13614 

4579 
104 

■iVe" 

28 

534 

17834 
47 
8534 
♦189 
•3 
13534 
/% 
l3Kt 
•2441a 
•934 
103 
22% 
25H 
J  =8 
105% 
74 
30% 
i5% 
illht 
53 
J6914 
44 14 
10714 


14 


2SI4 
95% 
13  14 
32=4 

151% 

140% 

137 
46 

104% 

i'l?" 
28 
534 

17834' 
47 14 
86 
190 

3% 

13534 

Deo'05 

Sep  '05 

244% 

10 
103 
22% 
Uec'05 
Dec'Oo 
105% 
74 
30  »8 
J'ly'06 
J'ne'06 
Dec '05 
Jan  '06 
44% 
107% 
•45 
14 


S7%      Dec'Oi 


6 

44% 

lll'a 

15 

66  It 

5 

114 
26% 
3434 
•65 
32 
704 
•12 
31 
fi% 
•62 
8278 
1678 

78 
121 
234 
18 '4 
■934 
2939 
-4=8 
26% 
11=4 


6 

46  H 
114 -. 

1578 

66 14 
6 

II4 
27 
35 
•65 
32% 
710 
•12 
32 
Nov'05 
•62 
84=1 

1678 

78 
121 
234 
1834 
10 
30% 

5 
27 
11 


1634 

5934 

438 

11% 

87% 
114 
39% 
105 
40% 
II4 
112 
7 
2 

534 
107 
14 14 

"1014 
63% 
•88 
48 
1^^ 
66 

7% 
*7H, 
»132 
♦1% 


17 
60 

4% 
ll't 
92 

I14 

40  H 

105  % 

4134 

1'4 

114 

734 

2% 

6 

112 

14% 

"lo-^; 

64': 

89 

483, 

121. 

69'. 

8 

73, 

134 


BOSTON    STOCK 
EXCHANGE 


liailronilM 

.\tch  Top  <fc  Santa  FelO( 

Do     pre! 10( 

Boston  &  Albany 100 

Hoston   Klevated 100 

Ho.ston  &  bowell 100 

Host  on  <fc  Maine 100 

JJo     pret 100 

I'.o.ston  <fe  Providencelou 
Boslon&Wor  Elcc  Co 

Do     pre£ 

Cliic.Juncliy&  USYIOO 

Do     pret 100 

Con  &  Mont  Class  4. .100 
Conn  <&  Pass  Kiv  pret  100 
Connecticut  River.. .100 

KitcliOurg  pret 100 

Ga  Ry  c&  Electric loo 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pret 100 

Mexican  Central 100 

N  Y  N  H  &  Hart....l00 

Northern  N  H 100 

Norwich  <fc  Wor  prellOO 

Old   Colony 100 

Pere  Marquette 100 

Do     pret 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pret 100 

Union  Pacific 100 

Do    pret 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do     pret 50 

Wisconsin  Central...  100 

Do     prel 100 

WoicNash&  Roch..lOO 

Miscellaneous 
Amer  Agricul  Cliem.lOO 

Do    pret 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Ketiu 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pret 100 

Boston  Landv 10 

Cumber!  Telep  &  Tel  100 
Dominion  Iron  &  St.. 

East  Boston  Dand. 

Edison  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pret 100 

.Mergentlialer  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Keece  Button-Hole..   10 

Swilt  &  Co 100 

rorrington  Glass  A..   25 

Do     prel 25 

Union  Cop  L'd  <fe  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pret 25 

U  S  Leather 100 

Do     pret 100 

U  S  Rubber 100 

Do     prel 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     prel 100 

Westing  El .fc  Mtg...   50 

Do     pref 50 

iUining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Ziinc  Dead  &  sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min(&  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G(rct8;  £1 

Caiuinel  »fc  Hecla 25 

Catalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercux  Gold... 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pret... 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
GUiinajuato  Consoi..  5 
Isle  Royaie  (Copper).  25 

-Mass  Consoi 26 

Mayllower 25 

Michigan 25 

Mohawk 25 

M  on  tana  Coal  <&  Coke  25 
N  evada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 26 

Parroll(Silv<S;  Copp)   10 

Phoenix  Cousol 

yuincy 25 

Rhode  Island 

Santa  Fe(Gold<fe  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

ieunessee 25 

riiuily 25 

United  Copper 100 

Do      pret 100 

UmledStates  Mining  25 
Unit  .Slates Coal  dbOil  26 

Utah  Cou  (Gold) 5 

Victoria 25 

W'.uoua 25 

Wolverine 25 

Wyii.-ulot 25 


Saien 

1)1    the 

Week 

•iliareh 


Jiange  /or  year 

lyoo 


Loweat 


.3,044 


33 

250 

lo 

56 

•-'0 

loo 

1,081 

4..  6 


15.i 

713 

2 

2,924 

3,233 

20 

1,208 


124 


11 

30 

99 

90 

9,532 

32 

18 

180 

129 


7779 

99% 
253 
15--' 
X24l 
l7o 
171 
305 

13% 

63% 
150 
123 
186 
160% 
285 
141 

59% 

86 
175 

13 

55 

1934 
(11921^ 
164 

32 
205% 

79 

52% 

50 

50 

93% 
113 

95 
172 

93 
110 

21% 

65% 
146 


16,384 
1,011 
4,531 
1,109 

16,368 

273 

3,002 

4,090 

1,084 

50 

3,076 

300 

20 

293 

888 

1,986 

34 

4 

457 


160 

10 

1,867 

80 


1,042 

2,1»7 
512 


30,847 

4.176 

200 

302 

30 


11 

1,620 

10,082 

63,952 

12,030 

850 

2,310 

536 

7,103 

22.142 

625 

20.528 

169 

5,705 

8.070 


2,060 

17,673 

■2,560 

50 

30 

260 

15,019 

935 

14,556 

32o 

10.145 

8,243 

l.;5 

3,810 

1.640 

3,565 

7,780 

38,874 

1,145 

25,340 

2.230 

8,611 

515 

1,68'2 

6,781 

2,U35 

8,366 

1,090 

14,919 

1,945 

2,4»3 

23.290 

30 

27,63 

0.34S 

65.2S4 

6,366 

590 

i.86 

5 


May  20 
Jati  25 
Dec  6 
No  v  1 4 
.>ltty26 
Deo  12 
J  an  6 
Jan  18 
Jan  17 
Jan  17 
Jan  13 
Novl4 
Jan  4 
Jan  19 
Jan  12 
Deo  14 
Jan  16 
Jan  4 
Jan  24 
Oct  21 
Nov  4 
May  1 
Dec  27 
Oct  4 
Jan  24 
Jan  5 
Jan  9 
Dec  27 
Apr  13 
Jan  5 
Jan  9 
Jan  6 
Sep  11 
Jan  18 
Jan  3 
Dec  29 
Jan  27 
Augll 
Mar'20 


19%  Jan  25 

86     Jan    3 

4i4Aprl3 

20  Jan  17 
I30I4  May23 
132  May22 
130i4Dec   4 

21  Jan  23 
92i4Jaa    3 

3i4Marl3 
116     Augl7 

17  Jan  24 
5%J'ly    5 

239     Dec   4 

169%Mav22 
38i4Jan  6 
HOI4  JanlO 

n85%J'ne20 
1     Feb   6 

131     Dec  13 

1  Feb 24 

10  Jan  6 
230     May23 

8%  Jan  12 

100  Deo  15 

18  J'ly26 
26     May23 

2  %  May25 
103     Apr  29 

57  J'nel5 
j;3079Dec2u 
1134  J 'ne  8 
100%  Jan  10 
3479  Jan  4 
98% Jan  6 
2479May22 
91  May22 
•40     Mar30 

11  Dec2i> 

90  Oct  26 
82%  Oct     2 

91  May   2 

t234May25 
18  Apr  24 
70     Jan  25 

8  J'ne21 
25I4  MayJl 

1  May  2 
■45     J'uel5 

12%May2 

28     May22 

•50     May  6 

534  Jan  26 

601     j'ne  7 

■10     Marl8 

16=8Mar22 

o  %  Sep    9 

•30     Mar24 

64     Jan  25 

il%Mar3u 

60     JanlO 

Jan  10 

May  2  6 

»     .\pr2y 

6     Jan    4 

2034  j'uel3 

3  Jan 
17%.Miiy23 

6  May2Li 
•70  J'ue27 
10% Jan  9 
48      May    1 

2  J'ly  6 
lo%Decl3 
34     Augle 

■75  .Hay29 
23 14  .May    1 

as  Feb  9 

22  j'uel2 
■50  Jue22 
95  May    4 

li4May  1 
l%;day  8 
6=8  Feb    6 

101  J\Uy23 
2      Fob 

24  78  J 'uc 

739  J  an  26 

9  Mario 


113 


74%Nov  9 
21     Jan  2 

9  ^4  A  pr  6 
39 'S,  -Mar  4 
C-'      iMaylO 

7  %  Dec  19 
105     Jan    4 

l%J'oel 


HigKesl 


.;oo 

148 
92 
96 

192 
23 


212 

102 

87 

72 


933(,  Mar  9 

105-'fcSep21 

261      Ajir    4 

158%  Apr  2H 

249      Mai  10 

185  %  Mai  14 

17.">      Apr    1- 

311      Decl.'i 

35      Mar22 

82%  Apr  13 

182     Mario 

132      hel)    s 

189 '4  ,\Iar25 

167      .^ugli' 

Auj;16 

Marl  5 

Oct  30 

Nov  10 

Dec    4 

Apr    3 

70%Mar30 

2579  i>ec2i' 

215 -4  Sep  2! 

I6734  May25 

233     May23 

Apr  2  6 

Feb  14 

Feb   6 

Jan  19 

67%  Aug25 

102      Sep     0 

151%  Dec 29 

101=8  Feb20 

150  Oct  9 
102  Sep  14 
117%  Apr  28 

31%Sep  lb 
60%  Sep  13 

151  Nov  9 

29%Aprl5 

96%  Sep  18 

15     Deo2f 

36%Decl3 

154%  Dec  2s 

140%  Aug'23 

148     Jan    4 

47     Nov28 

109     Mar31 

434  J'ne  9 

124     Jan    6 

28     Dec  16 

734  Jan  10 

257  .\pr  6 
191     Jan  17 

5179.A.ug:il 

88^4  .Mavl2 
■206     Apr29 

..3%  Deo  19 

140 14  Apr  27 

234  Jan    9 

17     JanlO 

258  Oct  2 
10 14  Feb  23 

114  Jan  5 
23  Jan  18 
27     Aug23 

4%Aug23 

115  Feb  20 
90  Aug  8 
34%Aug  7 
14%  Jan  16 

lll%J'ne26 
57     Decll 

117%  Apr  7 
43%Dec3u 

107  Dec30 
■67%  Jan  20 
22%  Feb    6 

104  Feb  8 
92     Mar  9 

100     Oct    y 


Kanqe  lor  J^evioul 
Year (1U04) 


Lowest 


(IOI4 
49 

111% 
1534 
73% 

7 

3 
2o'i. 
37% 
■95 
35 
720 
•20 
34% 

8% 
•75 
80 14 
22 
8634 
I2O 

4 
20% 
103b 
32% 

714 
26''4 
13% 

1^8 
1»3b 

6434 

6 '4 
13 
93 

2=8 
36% 
116 
47 

314 
118 

879 

3 

9 
140 
16 14 
5334 
13-8 
75 
88 
46% 
1334 
58=8 
t7% 
15% 
|134 


Oct  18 
Oct  17 
Dec  30 
Dec  2  J 
Dec  30 
Novl6 
Nov  1 
Oct  6 
Dec  13 
Oct  5 
Dec  29 
Dec  15 
Oct  lu 
Oct  24 
Jan  lu 
.■ilujlli 
Dec  30 
Nov2 
Mar31 
Dec29 
Oct  I) 
Oct  17 
Dec  1 
Decl4 
.■^prl8 
Jan  17 
.Marl;-: 
Oct  13 
Decll 
Deo  ii 
Deo  1 
Dec  14 
Uec  lb 
Oct  4 
Dec3u 

IJCl  '20 

lJec3o 
Jan  I4 
.J  an  1 1 
Oct  > 
Jan  Is 
Jan  o 
.Marl  4 
Oct    -i 

UfClV 

Feb  1 
Dec  27 
Dec  1 
Doc  26 
Dec2fe 
N0V..7 
Oct  11 
l'00  2i 
Dec  15 
Feb  21 


136      J'UP 

cll«%J'ne 

1«0     J'ne 

160     Apr 

276      Jan 

133     J'Uf 

24 14  Jan 

73     Jai) 

170     J'nf 

11  I4  Sep 

52'4  Oct 

5      Api 

lS5%May 

159     Aug 

Jan 

J'ne 

J'ly 

Mai 

Aug 

Jan 


222 
198 
74 
68 
29 
40 


87i4May 
7138  Mai 
86 14  Mar 

160  May 
89     Jan 

108  Jan 
16i4J'ly 
37%  J'ly 

143     Dec 

12%  Apr 

71     Jan 

3%  Feb 

17     Feb 

122%  Feb 

122%  Jan 

119%  Feb 

9     Feb 

68%Jau 

3     Nov 

112%  Jan 

7%  J'ne 

5%  Jan 

30     Feb 

al51  J'ne 

36     Dec 

7734  Mai 

173     J'ne 

l%Apr 

118     Feb 

%Oct 

3     Oct 

208     Mar 

6%  Jan 

X9934  Mar 

22     Dec 

24  %  Oct 

2     Jan 

95     Feb 


G4 

>!■•> 

239" 

ci:i7 

230 
158 
II -.6 
295 


Mai 

Jan 
J  'lie 
Feb 
Ma: 
Auu 
Apr 
Feb 


6%Ma> 
77  Jan 
1034  Feb 
40%  Jan 

838  May 
5 1  %  May 
•50     Apr 

6%  J'ne 

76     Mar 

7534  J'ne 

1 90%  Aug 

•75  Aug 
(i33i9  Mai 
43  Feb 
8  F'eb 
1539  Feb 
25     Feb 


J'lv 
l^eb 
Mai 
May 
Oct 
Jan 
Apr 


•20 

7 
19 
■39 

6 
435 
■i)o 
(i  14  %  Feb 

678  J'ly 
•20  J'ly 
38  Feu 
1034  Aug 
40  Jtic 
103     J'ly 

134  J'ne 

7     J'ne 

2=8  ilai 
20  Oct 
■62  %  Feb 

6  %May 

d  3     Feb 

io     J'ly 

3%  J'ne 
34%  Feb 

214  Jan 


•50     Jut 

914  Feb 

53     F"eb 

2^34  feu 

ti'oO  Aug 

00     i'eb 

•50      Mm\ 

l%Jue 

3  %  .-^  Ufi 

85      May 

•26     J'ue 

34     Nov 

334  Mai 

6      .Mai 


lb  Jan 
8%  Jan 

30  Jan 
2%  J'ue 
5     Feb 

{j'd      Jau 

50      Feb 


UiqKest 


89 14  Nor 
I04I4  Nov 
254  Deo 
155%  Deo 
242%.Vov 
175%  Ueo 
174  Ort 
J03  %  DcO 


1 54  <  »ct 
127  Deo 
1&6  Not 
162% Jan 
285     J'ne 


142 
57 


Not 
Deo 


88  Deo 
175  Apr 
24  Jan 
SOU  Jan 
2314  Not 

199  Oct 
163%  Apr 
232     Apr 

07  Apr 
80%  Feb 
79%  Not 
7314  Deo 
42  Feb 
95  %  J'ly 

llO'gNo'' 
97i4Deo 

173  Not 
93%  Deo 

114  De« 
17%  Feb 
43%  Deo 

146%De« 

24%  Deo 

87     Deo 

638  Not 

27%  Sep 

152%  Not 

141     Nor 

149 14  Not 

21%  Not 

9434  Deo 

4     Sep 

12234  Deo 

1934  Not 

7%  Deo 

265  Aug 
194    Not 

44 14  Aof 

8434  o<* 

200  Not 
234  Not 

141     Not 

4  Jaa 
17    J'ly 

243  Not 

9  Not 

116  Od 
22%  J'ly 

26  Not 

5  O0« 
113  J'n* 


20%De« 

103     Deo 

34     Not 

99%De« 

33  Deo 
95%  Deo 

•75  Jan 
23  %  Not 

101  Deo 
93     Deo 

lOU    Jan 

779  Not 

t21     Not 

8234  Deo 

14     Oct 

2934  Not 

3  Not 

1%N0T 

22%  Not 

383*  Not 

13ia  Not 

7^8  Not 

700     Not 

•25     Not 

13234  Not 

10     il«y 

•76     Jan 

74%  Not 

36    Jan 

72    Jan 

116     Not 

4  Not 
16  %  Not 

51I16N0T 

34  %  Deo 

5  De« 
35%  Nor 
1 9  79  Deo 

2  Not 
11%  Deo 
57%  Not 

63^  Aa( 


2  %  Not 

29  ^  Deo 
98  Not 
33  %  Not 
t5  Not 
125     Not 

3  Not 
3%  Not 

1034  Not 

140     Not 

4%  Not 

43  %  Deo 

18%  Not 

6     Mac 


2834  Deo 
1234  Not 
47  Not 
638  Not 
133eNoT 
110  Not 
t3     Not 


[«  Before  pay'totassess'tscalledm  1905.  <i  Before  pay' totassess'tscaued  in  uo-i.    '  Bidaudasked.   ||  Newstooic.    i  Ass'tpaid.  t  Ei-nghts.  a  Ex-div.ifcnghta. 
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BU.M» 

BOSTON  STOCK  KXCH'Ot. 
WKEK    h.NUIN«  JAN   lii 


Am  Bell  Telephone  48 1908 

Jun  Telep  &  Tel  coU  tr  48.1929 
AmWnt  Paperl8t8t5sg  1919 
Atch  &  Nebraska  Isi  78. .1908 
Atch Ton  <fc  8  Fe  gen  g  48. .  1995 

Adlusfment  g  4e....J'ly  1995 
Boston  Klect  Light  Ist  6s.iy0» 

Consol  68 1'-j'-^l 

Boston  <fc  LoweU  48 1907 

4g 1910 

. Boston  "&  Maine  4 V28 1944 

' Boston  Terminal  Ist  SiaB. 1947 

Bnr  &  Mo  Riv  ex  68 1918 

Non-exempt  68 ^^\^ 

Sinking  tund  48 1910 

Butte  <fe  Boston  Ist  68 1917 

Oedar  Rap  <fc  Mo  R  Ist  78.1916 

iid7e.. 1909 

Cent  Vermtl8tg4s..Mayl92U 
0  B  <&  w  Iowa  Div  Ist  6s.  1919 

lowaDiv  Ist  48 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <fc  S  \V  8  t  4s 1921 

llUiiois  Div  ;j  Vjs 1949 

Joint  bonds  See  Gt  Northern 
Ohio  J  c  Ky  cfe  Htk  Yds  6s  .1915 
CoU  trust  reluuding  g  481940 
Oh  MU  <fe  St  P  Dub  D  bs..  1920 
Oh  M  &  St  P  Wis  V  div  6sl920 
Ohlc&:  No  Mich  1st  gu  5s.  1931 

Chic  &  W  Mich  gen  68 1921 

Concord  &  Mont  cons  4s. .1920 
Conn  &  Pass  R  1st  g  4s.  ..1943 

Cnrreut  River  1st  5s 1927 

DetGr  Rap<fe  W  I8t4s...l94b 
Dominion  Coal  1st  s  t  5s.. 1940 

Kasterii  Ist  gold  6s 1900 

FltchburgSs 190.- 

48 1915 

4s 1927 

FremtElk&MoVlst  68..1933 

Unstamped  Ist  6s 1933 

0t  Nor   C  B  <fc  Q  coU  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
J-J 
M-S 
A-O 
Nov 
M-S 
M-S 
J-1) 
J-J 
J-J 
F-A 
J-J 
J.J 
J-J 
A-0 
M-N 
J-D 
Q-F 
AG 
A-O 
M-N 
F-A 
M-K 
M-S 
J-J 

J-J 

A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
Wl-N 
M-S 
M-K 
M-S 
M-S 
A-O 
A-O 
J-J 
4-J 


Price 
JrViUay 
Jan  1^ 


99        99'.. 
95     Sail! 
87^4     88  "i? 


102  >4  102  Hi 


112      . 

102      . 

9978. 


90 


loy     . 

lOO^H. 

10534  . 
100  \»  . 


94 


106     10634 
99I2 


124     

io'i"  io5' 


99 

100  101^2 

101  lOlHi 


100^6  Sale 
100     


Week's 
Kaiiye  or 
Last  Sale 


Low  MxyU 
99^8  99:'4 
94''-B  '.'5 
8K  »2  88  ^ 
107»8S«V  '05 
102  HlOS's 
93 14        94 


110 

104  Hj 

lOS^i 

117 

112112 

112 12 

102 

9934 
100 
129 
ill's 

90 
109 
lOlH 
105»8 
lOOSg 
10614 

99  H) 

94 

106  >i2 
99  M 
124^4 
126 
109 
105 
109  \i 
112^4 

102  H2 
94I3 

100 
lOlk 

103  Hj 
103  ig 
10534 
139>2 
140 

99 1-, 
991?. 


Feb '04 
Apr '00 
May' 05 
Feb '04 
Jan '03 
Dec '04 
Sep  '05 
Oct  '05 
J'ue'Ol 
J'ue'05 
J'ly'05 
Jan  'Oi 
May'05 
Dec  '05 
Nov'05 
Nov'05 
Dec '02 
Sep  '05 
94 

107 
Dec '05 
Jan  'Oti 
Feb'05 
Nov'05 
Jan '06 
.Mar'02 
Jan  '03 
Apr'05 
Dec '05 

100 
Dec '05 
Sep  '05 
Apr'05 
May'05 
Oct-  'Oo 
Apr'05 

100»8 

Dec  'Ot 


19 


1-2 


Range 
Year 
7905 


Low  Hiyli 
99I2IOOI4 
93^4  97=8 
85  "rj  88 
107  1(W 
IOH4  1041-2 
93  Hj    98^4 


10314  104 


102     10234 
99  Ha  100 


129      129 
lll»8lll='4 
81        9m: 
109      109 
10078  10138 
105»r106 

100    10134 


99  Hi 
9414 


99  Sf 
96»f 


106  "e  108 

991210m; 
12612  126  i-i 
126      126 
108      109 
102      10914 


101     10210 

94H100 

9934  101 1-., 

lOm  103  Hi 

i03Vili'3i2 

103isl03i« 

10534  106 

139      140^8 

139      140  Hi 

98     102 

98     101% 


JtO>  U.N 

BOSTON  STOCK  KXCH'OE 
Wkkk  Enulng  Jan  12 


Illinois  Steel  deben  5s.. ..1910 
Non-conveitdeben  58...1913 
la  Falls*  Sioux  C  1st  7.S..1917 
Kan  C  Clin  &  Spr  l«t  5.s. .  .1925 
Kan  C  Ft  S  *  Gu.ll  Ist  7s..  1908 
KanC  Ft  Scott  cfe  M  6s. ...1928 

Kan  CM  &  B  geu  48 1934 

Assented  income  5s 1934 

Kan  C  cfe  M  Ry  &  Br  1st  5.sl929 
KanCStJo&C  B  1st  7s. .1907 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  48 1912 

Marri  Hough  <fc  Ont  1st  6s. 1926 
Mexican  Central  cons  4s.  .1911 

1st  cons  Lnc3s Jan  1939 

2d  cons  inc  3s Jau  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

NewEngTeleph  68 1906 

6s 1907 

6s 1908 

5s 1915 

New  England  cons  g  5s. ..1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fe  Nav  con  g  48. .1946 

Greg  Sh  Line  l.st  g  6s 1922 

Repub  Valley  1st  s  f  6s. ..1919 

Rutland  1st  con  gen  4H2S.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  ist  cons  58.1952 

Seattle  Elec  1st  g  53 1930 

Terro  Haute  Klec  ii,  oa 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  1  gr  g4s.l947 

Ist  lieu  oonv  4a 1911 

nnited  Fniitconvgen6a.l911 
U  S  Steel  Corp  10-60  yr  6s.  1963 

West  End  Street  Ry  43 1916 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  6s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Hid         A  sic 


trrce 
I'Yidaii 
Jan  1  'i 


101      103 
106     IO6I4 
122      123 


102 

"ii' 


80 


!'8Hj    99 

100     

lOm 

10234 


103 


100 

10514  10738 


15734 15814 


102  Hz. 
10534. 

10268. 


102 14  Sale 
ioiji^!""! 


Week's 
Ratifie  or 
Last  Sale 


Low 

01 
100 
12Hi« 
102 
106 
122 

99 

93H2 
104  Hi 
lOj-ij 
120  H2 
IOII4 
118 

25 

1734 

75 
102  H2 

99 
100  Hi 

101=4 

10234 
10614 


Hiffh 
Sep  '05 

10(1 '2 

J'ne'04 

Oct  '05 

Jan  'OB 

122 

99 
Jan  -06 
Nov'OS 
Dec  '05 
Sep  '04 
Sep  '05 
May '04 
Jan '06 
Nov'OS 
Aug'05 
J'ne'O 
Aug'04 

99', 
Oct  '05 
Dec '05 
Nov'Ofi 
Feb'05 


104i4J'ne'04 
1110278  Jan '05 
124i4Sep'05 
103  Sep  '05 
107H2  Nov'OS 
102  Mai '02 
99^8, Tan '06 
106*4  Oct  '05 
102  Dec'O 
100  100 
10338  Oct '05 
154  154 
109  Hz  Oct  '05 
1197 !«  11971*, 
102  >4  102  V 
10534  Oct  '06 
10258  Oct '05 
102  Hi  102  H. 
102^4  102H. 
1I94H2Sep'05 
109=8  Auk'05 


Y'ar 
I'JUi 


Low     tliqh, 
10018  102 
100      102  Hi 


100      11)3 
106      108Hj 

122     rj.v^,' 

97'^     99  Hj 
93        9434 

103      lO.'-. 

102'„10Bifl 

10114  io'Ji^ 


70'o    ■^"•'4 
24        25 
1734     1734 


94      100 
lOOHzlOl 
101  H2 103 
1023^  10334 
106      106>4 


1110278  10278 
I24I4I25H1 
103  103  V 
107H3l07Hi 

"97"  106" 
104H2  10719 

95  102 
100  100 
10338^067, 
^118  H2 114878 
107H2ll4ia 
1192 !« 1199  H» 
102  "miosis 
10534  IO6I4. 
102%  102  "a' 
10268  103  Hi 
10038105  Hi: 
1191     1i94ia 

1096911114 


NOTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.■shiire  I'ricex — i>ot  fer  Centum  f rices 


haiuraa-jj 
Jan  6 


104  Hj  105 
3034    3934 


61 '8 
*14'8 


62 

3188 

117e 

*12H2 

46I4 

1934 


61  7g 

15  "v 


52 
3IH2 
117e 
13 

47 
20I4 


•8O34 
3*16 
711*18 
61 

3234 

7184 
»46Hj 
•48  Hi 

62  Hj 

94 

30 


81 
37l6 

72  H. 

5134 

8 
33 
72 
47 

49 
6  21-, 
94 
30 


M  oiKj.ay 
Jan  a 


■60  e   313(. 

'61-2"  61 1^ 
15       15 


52       53 
3134    3258 


1178 

12 


12 

I'J 


4512    4534 

20       21 

115     116H! 

8II4    81». 

3 14      33b 

7218     7238 

ei'-i    617, 


32^4 
7i34 
47 


8 
33 

-■I'^ie 
47 


*48H2    49 
62  Hi    62  H2 
94        94  7^, 


luesaay 
Jan  "z 


•84 


3iH2    31Hj 

•90 '4 

♦62      

15        15 


62 

3234 

1178 

12 14 
44  Hj 
2078 


52 
34  7^ 

l-^3g 

12Ha 
45 14 
2134 


8118 

338 

72I19 

5138 

734 

3218 

7178 

*46H2 

*48Hi 

62  Hj 

94  Is 


83 

7268 

51U 

776 

32 14 
72  Hi 
47 14 
49 
62  Hi 
9438 


WetLnesaai,      Thursday 
Jan  lu  -yan  11 


•84 


31  Hj    31  H2 


15        15 


52Hj   52H2 
34  Hi    3668 
12       12  Hi 
12       12 
45        45 
21Hj    2IH2 

116  Hi  11734 
82        83 
3H2  31616 

711618   72-2 

51-8 


62H, 

779 

32 14 

7'Zl4 


32'-< 
71'l 

♦46H2  47 

48l3i6  49 

62  -2  62  H2 

94  94  H. 


83Hi   8312 


31 '4  31 H2 

90  90 

62  62 

15  15  Hi 


♦5178  52H2 
34  3534 
12        121s 

•llHi  12  Hi 
1434  45  Hi 
21       213, 

117  Hj  1173 
82       82  Hi 


72ii8  7238 

52  6238 

7  38       7 

32I4  3236 

71iiia  7178 

*46'-j  47 

♦48H2  49 

62  H2  62  Sg 

9334  93^4 


I'riUaii 
Jan  IJ 


*'H       85 

*104      105 

31  Hj    3134 

•90       91 

62       62 

161s     1638 


52 

34 18 

12 

I314 

46H2 

20', 
H7H2 

82 '4 
3Hi 

7  2  Hi 

S2 

V-'io 

32 

7218 
*4i)  'a 

48  Hj 

62 '•i 

9334 
*30 


52 
35  Is 

12ig 
13  Hi 
4.S 
2II4 
118 
831^ 

3% 
72  78 
62 

7 
32 

7:i«i6 

47 

4834 

62'- 

94 

30'-; 


ACTIVE   r^TOCKS 

C^or  Bonds  and  Inactive 
Stocks  see  belovjj 


Balciiii«i-e 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

United  Ry  &  Electric.   50 

I'tiiladelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preltrctis 100 

Lake  Superior  Corp lOu 

LiCftigh  C  &  JNavtr  ctLs.  50 

Lehigh  Valley 50 

Mar.sdeuCo 100 

Feuasylvania  KR 50 

Pluladelp'a  Co  (Pitts b)  5li 
Philadelphia  Eleotrict.  25 
Phila  Rapid  Transit ^ ..   60 

Reading 50 

Do     1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Imiii 50 

Welsbach  Co 100 


Sales 
0/    tlu 

Week 
Shares 


10 

20 

1,570 

4 

270 

1,076 

266 

235,251: 

12,071 

848 

3,798 

5,218 

1,054 

6,19p 

2,391 

31,790 

13,79p 

29,49'j 

12,033 

21,316 

135 

1,000 

1,019 

3,282 

15 


Jiange  /or  Year 
1905 


83  Mayl6 
99  May2o 
21Hj  Jan  16 
83  Mar  2  3 
477gJan24 
12  Hi  Apr  24 


48 

2434 

IOH2 

8Hj 

36 

14  H2 

100  H2 

5  2  Hi 

278 

6513i8 

40^4 
8 
11734 
39=8 
45 
42 
58I4 
90 
20 


Jan   3 

May  2  2 
Jan  25 
Deo  2 
Nov  10 
.May  24 
J'ly  3 
Jan  9 
Deo  6 
.May  2  2 
Jan  25 
J'ue  5 
Jan  4 
Jan  13 
May  20 
Jau  9 
Mar  9 
J'ue  5 
Feb28 


M  lytiest 


90  Apr  13 
1  103,  Sep  23 
34  Dec  26 
UlHiNov23 
64  Dec  26 
18     Mar  3 


54i4Apr  4 
32  Dec  30 
126g  Feb20 
17 14  Jau  27 

49  Jan  26 
2SI4  Mar  4 

r23HiNov21 

90  Hi  Nov  3 

534  J  an  17 

73'sAug23 

SSiiNorll 

12  Hi  Apr  2  7 

iMi     Apr  17 

7113x8  Nov   9 

47i8.\ug22 

50  Hj  Nov  2 
63i4  0ct  17 

12538  Apr  18 
31     Nov20 


Hange  lor  J^eviotu 
Year (1904) 


Lowest       Highest 


57  Hi  Jan 
71     J'ne 


534  J 'ne 


43     J'nt 

18  4  May 

734  Feb 

5 '2  J'ly 

20     -VuH 


3334  Feb 

2  ^8  Mar 
5578  Mar 
3 7 69  .Ma 
II 5      May 

S  Jau 
19H2.Mai 
38  Mar 
28  Mai 
4.334  ,Tan 
81  May 
1934  Oct 


86     De« 
109HiDee 


16*1^  Deo 


51  NoY 
26=8  Oct 
1114  Deo 
14  Hi  Nor 
44  lo  Nov 


59  '8  Deo 

415  Nov 

70     Deo 

4368  Oct 

tlO'eDeo 

t 19     Nov 

4II4  Dec 

46     Deo 

42  Hi  Dec 

59i4Deo 

1  OS     Deo 

22     J'ne 


I'lm.AUEM'lllA 


liiHCCive  stocks 

Allegheny  Val  jiref 5U 

American  Cement 10 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  coke.  100 

Preferred 100 

Consol  Trac  of  NJ...100 
Diamond  Stale  .Steel..  10 

Preferred lo 

Easlon  Con  Electric  (J. 50 
Klec  Storage  Batt 100 

Preferred 100 

G-ermaiitown  Pass 50 

Harrison  Bios  pref. ..100 

Indianapolis  St lOU 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..lti 
Inter  Sm  Pow  <fc  Chera.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWatchCase.lOU 

Lit  Brothers 10 

Little  Schuylkill 50 

Miuehili  &  schuyl  H..50 
N  Haven  Iron  <fc  steel 

Northern  Central 50 

North  l'ennsylvauia..5o 

Peun.syivania  .Salt 50 

Peun.svivania  Steel..  100 

Preferred 100 

Phila  Co  ( Pitts)  prel...5o 
Phil  Geniiau  &  Notris.SO 

PIiLla  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. :' 
Tidewater  Steel 10 

Preferred u 

Toiiopali  .Mining  ot  Nevl 

Union  Tr  ot  Ind 100 

United  N  J  KH<fc  C..IOO 
Unit  Trac  I'ltts  i)ref..5o 
Warwick  Iron  <fc  steet.lo 
West  Jersey  Ji  SoaSli.50 

WestiuorelHUd  Coal 5o 

WilkeH  <;>ia  it  Eiec.lOi 


Mid     Ask 


6H/ 

7 

49  k^ 

60 

80 





"82' 

"33" 

27  7g 
3634 
14 

Itf" 

I4I4 

6134 

65  Hi 

2 

102 

104 


59  H. 
"'oOH, 

loi"' 
7 

136 
"20" 

270  ■ 
...„. 

08 

94  Hi 


66 

3 

106 

105 

116Hi 


106  H. 
51 

ioii^ 

718 
IH2 

1 


61^ 
70 


PHll^ADKM'UlA 


jioiids 

Al  Val  E  ext  78  1910  A-O 
AmRyscouvSs  1911. J-D 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
BetlLle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J  -J 
Choc&MelstSs  1949  J-J 
Ch  Ok&G  gen  5s'19  J-J 
Col  St  Ry  1st  cou  58  1932 
ConTracof  N  J  lat  5s. '33 
E  &  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  Ist  g  5s  192t 
H  &  B  Top  con  5s  '25  A-U 
Indianapolis  Ry  4s. 1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4 Has  'I4.y-J 

RRs  4s  g 1914. y-F 

Gen  M  4H2S  g.  1924. Q-F 
Leli  V  C  1st  68  g  '33.. J. J 
Leh  V  ext  48 Ist 1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Trac  1st 4s '29. J-l) 
N ew Con  Gas  5a  1948  J-D 
N  ewark  Pass  con  5s  1930 
N  i'  Pli  &  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOluoTrac  cou58'19.J  -J 
No  Pcnn  1st  4s  '36. .M-N 
Penu  neu  6s  r  1910. .Var 
Consol  6s  r  1919. ..Var 
Penu  <fc  Md  Steel  cou  6s. 
Pa  <ii  N  V  Can  78  '06. J  D 

Con  53  1939 A-O 

Con  4s  1939 A-O 

Peun  steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 
C011&  col  tr  ."js  1951M-N 
Phil  Elec  gofd  trust  ctts. 
'rriisl  cert  if H  4s 


Jiid 


100 ', 


112 
101  Hi 


ill 


lOii 

104'., 

1101-^ 

10438 

loo  'v 
6  9  Hi 


Ask 


1131a 

101  Hi 
112  Hi 

10134 

i20Hi 

50 

107 

ioinl 

10734 
io2'" 

108 

iotinl 

70 
107 

ii'J  " 

no 

11514 

124 

il4"" 

U5h1 
126  Hi 

100  Hi 


120 


104  li 
lol 
693, 


PUlUAWKliPillA 


P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  os  '33.A-0 

Con  M  7s  1911 J-D 

Cou  M  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.A.O 

Con  M  ot  '82  48  '37. J-J 

Terminal  6s  g  1941-y-F 

P  W&  Bcoitr4s'21.J-J 

Hoch  Ry<fe  L  con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  ctts  4s'49J&J 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  t  6s  1930. J-D 

WOts-B  G&Econ5s'55J-J 

BALiTliUOKE 

Inactive  (Stocks 

Ala  Cons  Coal&  lion.  100 

Pref 100 

Atlanta <fc  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Allan  CoastL  (Coun)lOO 

Canton  Co 100 

Cona  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  Sou  <fc  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

Boud.>« 

Anaoostia<fc  Pot  5s 

Atl<fc  Ch  Ist  7...  1907  J-J 
Allan  C  L  RR4sl952M-S 
All  Coast  L(Ct)clfs  5s  J-D 

Ctls  ot  indebt  4s J-J 

6-20  yr48  192,^> J-,1 

Bait  C  Pass  Isl  5s  '1 1  M-N 

Bait  FuiKlg  5S.1916M-N 

Exchange  3  HiS  1930  J -J 

Bait  <Si  P  1st  6s  111  r  11  A-O 

Bait  Trac  1st  58. .'29  M-N 

No  Ball  Div  5s  1942  J-D 

Convertible  5s. '06  M.N 

Cout'l  llycoii5sl932  M-N 

Ext&  Imp  OS.  1932  MS 


Bid 

Ask 

'126 

115 

11534 

llOH, 

104 

124" 

102 '4 

102  Hi 

103 

105 

100 

86I4 

"ii" 

102 

103  Hi 

72 

75 

95 

97 

160 

158 

420 

440 

95 

97'.. 

1134 

12^ 

35  S 

36  Hi 

30 

35 

98  Hi 

99 14 

72 

75 

834 

914 

105 

105H2 

102 

101  "8 

102 

112 -.i 

114 

94 

94 

95 

IO5I4 

113'..; 

114'.. 

100 

106 

1 1 2  Hi 

116 

119H! 

101 

101 'v 

115 

112 

lJAbil'l.>l<>KE 


Clias  CityRy  Isi  5s  '23  J-J 
ChasRy  G&  El  5s '99  -MS 
Chart  C  ife  A  ext  6s. '09  J  -J 

2d  7s 1910  A-O 

City<fcSublst5s..'22  J-D 
Cityifc  Sub(Was)lst6s'48 
Coal  cfe  1  Ry  istos'20F-A 
Ooli&Grnv  lst6s.l916J-.l 
Consol  Gas  6a. ..1910  J-D 

5s 1939  J-D 

Ga<Sb  Ala  Ist  cou  5s  '45  J -J 
Ua  Car  cfe  N  1  st  6s  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  <fc  Fla  1st  5s  1945  J-J 
G-B-S  Brew  3-4a  1951M-S 

2d  income  6s  1951  M-N 
Kno--i V  Trac  Ist  6s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
.MelSt<Wash)l8t5s'25FA 
ill  Ver  Cot  Duck  Ist  5s. 

Incomes 

N  pt  NifeO  P  lat  58'38  M-N 

General  5s.. ..1941  MS 
Norlolk  St  1st  5s '44. .J-J 
North  Cent  4Hi3  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  6s  1997. J-J 
Polo  Val  Ist  5s  1941. -J-J 
Sav  Fla.feWe.st5s'34  A-O 
Seaboard  A  L  43  1950  A-O 
.Seab  cfe  Koati  5a  1926. J-J 
South  Bound  1st  5s.. AO 
U  El  L&  P  isl 4  HiS'29  M-N 
Un  Ry  ife  El  1st  4s '49  JI-S 

Income  4a  1949 l-D 

Va  Mid  1st  lis  1906. -M-S 

2d  series  6s  19 11... M-S 

3d  series  6a  1916.. M-S 

4th  ser  3-4-5s  1921. M-S 

5lh  series  5s  192().M-S 
Va  (Slato)  3a  new  '32.J-.) 

Fund  debt  2-38  1991. J-J 
West  N  C  c<in  6s  1914  J-J 
WeaVa  C<fc P  Isl  6s'll  J-J 
Wil  &  Weld  5a..  1935. J-l 


Bid 


105 

97 
119 
114 
112  Hi 
106 
106  Hi 
116 
106 
112  s 
111 
111 
1223j 
113 

62  Hi 

32^4 
107 
117 
117 

853i 

■95" 


110 
108 
117 
117 
11234 
116 
114 
897e 
112 
114 

94  \ 
68 14 

101 
108 
112 
110 
112 

95  Hi 
9534 

113 
108 

lis 


Ask 


9714 


107 


107 
113 
11114 

lllHi 


114 
0234 

32H> 


»6'« 

ibo" 


90'*' 


97 
94  >s 
68  H» 


il3'*j 
"96% 

iba**' 


*  Bid  and  aaked  prices;  no  sales  on  Ihis  day.      1i  Ex-riglits.      |pti7.60  paid.      t  *15  paid.      t  $10  paid.      i  .f20  pauu 
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Yolume  of  Business  at  Stock  Exchanges 

THAJMaACTlONS    AT    THK   N  KW    YOKK    STOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week  milinQ 

Jan  13 

lnoti 

titoclfs 

Railroad  <te 
Bonds 

State 
Bonds 

U  S 

Sfiares 

i^ar  valM 

Bonds 

toaruraay  

.MoDilay 

I'licnuy 

Wodrosday 

Tliur«<lay 

Kruiay 

1,047,><41 
1,607,160 
1,346,95/ 
1,211,512 
1,544,973 
1,936,178 

$97,921,600 
147.418,500 
124.1'.'3,700 
1  12.873,700 
147,218,>^0U 
181,467,800 

,«1. 059,500 
4,353. r,0) 
3.2SU,000 
2, 3211, .00 
3.277,700 
3,708.000 

$244.<'00 
St'.'i.i'OO 
562.300 
!-02.000 
415.00(1 
4Sl,5(t(l 

".f  1,000 

""2,('li)6 

150,000 

50,000 

'lolal 

8.694,621 

Wll,096.100 

*18.599,200 

S3.099.SOO 

$203,000 

.■,ates  at 

Week  t-nitin<i  Jan  12 

January  1 

to  Jan  13 

tiew  York  Stock 
lixchantje 

1906                  1905 

1906 

1905 

olocKs — A  o.sUarcf 

i'ur  value 

Bank  sliares,  par.. 

BO.NDS 

juverniUMiit  bond.'! 

SUUfi  boiMt.s 

liK.  audiiiLs.  boud.- 

8.694,62! 

i-811.096,100 

*21,300 

4;iO;!.000 

3,099,800 
18,599, 'JOO 

3.074.0ii9 

+288,762,000 

!(;263,000 

,r4,<)0U 

3,807,900 

20.501,500 

14,366.493 

^1,30J,379,300 

*52,900 

^223,000 

5.853,800 

27,857,200 

6,393,393 

$602,028,550 

$263,000 

$7,500 

C,921,9L'0 

36,765,000 

Total  bond.s 

i  2 1.902.000 

124.313,400 

:S33,939,000 

.T>43.6y7,400 

DAILY    TKANbAOTlONS  AT    THE    BOSTON  AND  PHILADELPHIA 
EXCHANGES 


H'e^'k  end'tny 

Jan  12 

1900 


Saiutilay 

.Monday 

Tuesday 

Weitnesday . 

Thursday 

Friday 


Total. 


Boston 


Listed    Untisted 
siiares      shares 


43,390 

75.698 
74, 19 2 
61.727 
61,849 
111.644 


428.500 


29,331 
28,145 
27,499 
28,82S 
31,188 
32,066 


177,107 


Bond 
sales 


$11,500 
73,000 
62,000 
40,500 
31,000 
31,000 


$249,000 


PMladelpliia 


Listed 
shares 


24,152 
55,333 
114,941 
103,756 
77,581 
46,700 


422,463 


Unlisted 
shares 


13,978 
25.737 
11,143 
9.780 
7,042 
23.067 


90,747 


Bond 

sales 


$81,200 
140,000 
IH'J.OOO 
127.900 
157,000 
136.370 


$774,470 


Outside  Securities 

A  Weekly  Review  oi  Outside  Market  will  be  found  on  a  preceding  page. 


sitreet  Railways 

NEW  YORK  CITY 
Bleeck  St<&  Ful  F  stk  100 
1|lstniort4s  1950  ..J-J 
II  B'y  &  7th  Ave  stk  . .  100 
1i2dmort  5s  1914  ...J-J 
Con  68  1943    See  Stock 
B'waySurtlstSsgu  1924 
llCent'l  Crosst'n  stk..  100 
lilstM  68  1922  ...M-N 
llOenPkN  &  E  R  stk. 100 
11Chr't'i&  lOtliSt  fclk  100 
Col&  9th  Ave  5s  See  Stock 
consolidated  Traction — 
New  com.  (wh.  issued) 
New  prel.  (wIl  issued) 
4  "2%  bonds  (wli.  issued) 
Dry  D  E  B  &  B— 
lllst  gold  58  1932...J-D 

IjScrip  58  1914 F-A 

1]  Eighth  Avenue  stk.  100 

liScrip  6s  1914 F-A 

11 420  &  Gr  St  F'y  stk..  100 

42d  St  M  &  St  N  AV..100 

IJlatmort  68  1910  .M-S 

lt2d  income  6s  1915  J-J 

luterborough  Rap  Tr.  100 

Lex  AV  &  Pav  F  5s  See  Si 

Jletropol  Securities    See 

Jletiopol  Street  liy    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

II  let  mort  58  1909  M-N 

Consul  5s  1948....  F-A 

II  Sixth  Avenue  stock  100 

Sou  Boulev  6s  1945. .J-J 

So  For  Isl  6s  1919. ..A-0 

Third  Avenue    See  Stock 

Tarry  W  P  <fc  M  5s  1928 

YkersStRK  5s  1946A-U 

28th  &  29th  Sts  Ist  5s  '96 

1i  Twenty -Th'd  St  stk  100 

•UuiouRylst5sl942  F-A 

Westchest  1st  5s  '43  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  53  g  1931 A-O 

ii  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Excli 

Bklu  Crosstn  5s  1908.  J -J 

Bku  Hgts  lotSs  1941  A-O 

BklnCjCo<fe  Sub    /bee  Stk 

Bklyn  Kap  Tran    See  Stk 

IjCouey  Is.  &  Bklyu  ..100 

Isi  cons  g  4s  1948. .J-J 

Brk  C  &  N  6s  1939.J.J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  tfcLorimer  St  lat  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pret 100 

6»  1944 A-O 

1st  48  1961 See  St 

N  Wb'g&Flatlstex4'i2S 
Stein  way  lat  6a  1922.J-J 

OTHER  CITIES 

BulJalo  Street  Ry— 
Ist  consol  58  1931. .F-A 
Deb  68  1917 A.O 

Chicaeo  City  Ry      See  C 

Columbus  (O)  St  Ry..lOo 
Prelerred 100 

Coluin  iiy  con  5.s    See  PI 
Crossl'wu  l8t5s'33.J-D 

Grand  Kapids  Ky loo 

Pre.teirei: 100 


Bid 


32 

92 
240 
101 H 
Exch 

no8 

340 

ni6 

205 
170 
ExcU 

58 
98 
95I4 

112 
101 

3»5 

105 

390 
55 

105 
65 

234'-! 
k  Exc 
Stk  E. 
Stk    K 

185 

205 

aoo 

^12^! 


Ask 


34 

95 
245 
105  ><, 
list 
110 
360 
120 
209 
180 
list 

59 1. 
iOO 
9534 

115 
102 
400 


noo 

no8 

E.\cli 

no5 
noo 
nio 
395 
110 
ao5 


noi 

lllH, 

100 

237 
list 
101 
104 
Exch 
Exch 
280 

95 
110 

99I2 
102 

Exch 

75 

110 

k   Ex< 

101 

ni8 


ni2 

no6 

hlcas'o 

101 

1103.1 
ila  lisi 
5100 
69 


110 

75 

108 

84 
235 '4 
list 
X  list 

K  list 

195 

210 

102 

114Hi 

tlVOHi 

104 

109 

list 

108 

108 

112 

410 

112 

10642 


1031-, 
113'.; 
102 
240 


Street  itaiKvays 

Lake  St  (Chic)  El  See  C 
IlLouisv  St  5s  1930.. J &J 
Lynn<fe  Bos  Ist  5s  '24.  J-D 
New  orl  Ry8&  Li^htlOO 

iCl. 


108 

list 

lust 

t290 

LOO 

113 

100 


list 


113 

h  list 

104 

120 


11312 

lisi 

10  m. 


108 
60 
^^9 


Preferred 100 

New4'2S 

North  Chic  Street    See  C 

Pub  Serv  Corp  ol  N  JlOO 

Tr  ctfs  2%  to  ij%  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  StRylOO 

l8t4s  1948 M-N 

Cons  Trac  of  N  J.. .100 

1st  5s  1933 J-D 

New'k  Pas  Ry  53'30J-J 
Rapid  lYan  St  Ry..lOO 

l8t5s  1921 A-O 

J  C  Hob<fe  Patersonioo 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

58  1928 J-J 

Ext  OS  1924 M-N 

Pat  City  con  68  •31.J-D 
2d  68..  ..1914  opt  A-O 
So  Side  El  (Cliic)  6'ee  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Kys  of  St 

Com  vot  ir  ctis 100 

11  Preferred 100 

«en  4s  1934 i'eeStk 

UmtRysSanFran  iSeeStk 
Wash  Ry  <fe  El  Co. ...100 

Preferred 100 

48  1951 J-l> 

H  West  Chicago  St 100 

HCoug  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  IstSs... 

Con  Gas  (N  Y)  stk.  ,S'ee  St 

Conv  deb  6s  ctfs  6'eeStk 

UMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  Y  cfe  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1946 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  6s  1927. M-N 
H Standard  Gas  com  ..100 

"liPreterred  100 

Ist  OS  1930 M.N 

OTHER  CITIES 

Amer  Liglit&  Tract.lOO 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Bultalo  City  (ias  stocklOO 

Ist  53  1947    See  Stock 
Consol  Gas  of  N  J 

1st  5s  1936 J-J 

Consumers'  L  H  <&  Pow— 

53  1938 J-D 

IIDetroit  City  Gas 50 

Elizabeth  Gas  LtCo..lOO 
Essex  <fc  Hudson  Gas  100 
Fori  Wayne  lis  ly2o...l-J 
^tUscSj  El  lU'r«cu  Co..  100 
Uraiid  Hapids  Gas- 

lilsl  5s  1915 F-A 

Hudson  Co  Gas 100 

ludiaiia  Nat  &  III  Gas — 

Isl  Us  lOos .\1-N 


Bid 
hicago 

ni3H, 
nooi-j 

38  H; 

83 '4 
i    91 
liicago 
114 

69 

«95 

29 

80 

no8 
H1312 

240 

nos 

26 

i    74  V 

122 

iliM 

J 112 

nil 
no4 
4122 
noo 

liicago 

no8i2 
no3 

42 

86'-. 
Exch 
Exch 

43 '4 

91 

88 


Ask 

list 
115 
112 
39''4 

85 

91^4 

list 

116 

70 

96 


7? 

81 
109 
1141a 
250 


75 

125 
102 
113 
112 
106 


84. 


106 
k  Exc 
Exch 

255 

no8 

nio 
no8 

42 

no4 

130 
155 
108 


118 
10434 

{98 

160 
9 
Exch 


list 
109  li 
105 

44 

87 

list 

list 
43-^ 
91  "v 
88^4 
55 
87 


109 

h  list 

list 

270 

109 

113 

HI 


i    92 

nio 
tioo 

275 

126 

52 

59 

noi 

107 
26 


107 
150 
170 
111 


122 
106 

100 

170 

10  Ki 
list 


«iii!«  SecufrticH 

I  ii<li:in!»t)oIi3  Gas 50 

i.sl  n  5«  1952 A-O 

lackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1iL;«clede  Gas lOo 

I1  Preferred  100 

l>atay'eGa8lst6s'24..M-N 
lvog&WabVlsl6s'25.J-D 
.Madi.s.  n  Gas  6s  192().A-0 
.\ewark  Gas  6»  1944. (4-J 
Newark  Consol  Gas..  100 

1!Con  g5.s  1948 S-D 

No  Hudson  L  H  <fc  Pow- 

58  1938 A-O 

110&  IndONat&IU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elec  100 

1i  Cong  58  1949. ...M-S 
St  Joseph  Ga.s  58  1937.J-J 

Telesr  &  Telephone 

<I  Amer  Tele L'.ii  Cable  100 
llContraliS3  ■>..  Amer.  loo 
Commer  Uu  iel  (N  Y) 
Emp  &  Bay  State  Tel  lOo 

Franklin lOl 

IjGold  &  .stock 101 

Hudson  RiverTeloph  100 
•iN  Y.&  N  J  Teleph...ll)0 
^1  Northwestern  Teleg.  5( 

Pacific  &  Atlantic 25 

llSouthern  ifc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
HKln^sCo  EIL&PCo  100 
Narragan  (Prov)  El  Co  50 
N  Y'cfe  Q  El  L&PowColOO 

Preferred 100 

United  Electrioof  N  JlOO 

4s  1949 J-D 

Ferry  Coinpnniesi 

Brooklyn  Ferry  stocklOO 

B&  NY  Ist  68  1911.J-J 
.\  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y&  Hob  con  53'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  &  N  J  1st  5s  1946. J-J 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919.. .J-D 
TfUnion  Ferry  stock  .100 

Hist  58  1920 M-N 

Raili-oad 

Alb  <fe  Susq  40yr  3  i^s  cts    116 
Chic  Peo  <fc  St  L  pref.lOO 

Deposited  stock 4 

Undeposited  stock 4 

Priorlieng4'-2S'30M<feS    106 
Con  mtg  g  53  1930.J<feJ        90 

Income  5.S  1930 15 

Chic  Subway.  /S'se  Chicag  o  list 
"ilFort  Worth  dj    Denver 

City  stamped 100 

Northern  Securities..  100 

Stubs 

Pitts  Be.-<.s<te  LE 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  63  1907  op. ..M-S 

SeaboardCo 6e«  Bait 

Va  &  SouUiwestern..lOO 


Bid 

/!«« 

70 

75 

noo 

101 

J  99 

i03 

40 

50 

105 

100 

110 

:i8 

43 

3  4 

38 

no6 

110 

'n36 

137 

90 

91 

111 

U2 

noa 

3W2 

6 

30 

38 

70 

74 

no5 

1001.^ 

■i   97 

99 

90 

92 

130 

137 

115 

78 

47 

53 

120 

87 

91 

156 

160 

125 

128 

80 

85 

101 

105 

iiicago 

list 

Mi 

208 

1103 

00 

01 

80 

85 

35 

40 

i   74 

7-1  ^'4 

4 

SK 

?104 

106 

67 

72 

90 

92 

'd  108  V 

109  i-i 

«109 

110 

no4 

108 

98 

101 

40 

60 

i    90 

94 

28 

30 

96 

97 

129 
60 
61 

103 

108  i-j 


73I2 

31 
74 


118 

6 

6 
109 

92'<( 


100 

Exch 

60 


76 

275' 
37 
77 

101 

list 
90 


Industrial  and  Miscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

II Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  CUicfe  Co. .100 

Preferred 100 

Am  Grapliophonecom.lO 

Preferred 10 

Am  Ice  Securitiea See 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  Assoc'n.lOo 
Am  Soda  Foua  com..  100 

Isl  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries — 

.u  6a  1935  A&O 

American  .Surety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Pre! d iS'ee  Stock 

48  and  68 .9e«  Stk 

Am  Typefo'rs  com...  100 

.Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 JJ 

Baldomoro  Mining S 

1|Barney<fc  Sm  Car  ...100 

1i  Preferred 100 

BfMil'm  Steel  Corp.. .100 

Preferred 100 

Coll.tr.  g.s.t.  63  1914.... 
Bliss  Company  com 50 

Preferred 50 

Boud&  iMtgGuar 100 

Borden's  CondMilk..lOO 

Preferred 100 

British  uol  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather See 

Century  Realty 100 

Chesebrough  .Mtg  Co  100 
Chic  Pneum  Tool.   See  Ch 

City  investing  Co 

11Clatliu(H  Bicom 100 

lllst  prelerred 100 

1120  pre'erred 100 

Colo  1  udustrial.  See  stoc 
Colifc  HockCoal&l  pf  100 

1st  g  5s  1917 J-J 

Com|)rcssed  .\ir  Co...  100 


11   78 

120 

t    80 

10 

70 

166 

103 

t      5 

t      9 

Stk  E 

lo4 

100 

2 

50 

5 

587 

190 

t       4 

463 

Exch 

Exch 

35 

97 

434 

34  "-J 
88 
1      1 
20 
126 
311, 
90 12 
103 
aa;150 
iJO 
405 
175 
114 
t      93, 
t      he 
3 
75 
125 
128 
15 
67 

27 

81 

Stk  E 

189 

440 

icago 

130 

no 

96 

98 

Ic    Ex 

65 

i   78 


83 
123 

86 

101... 

70'-, 
170 
106 

9S- 

.s  lust 

04S, 

105 

4 

60 

10 

871.. 


4  ■'4 
470 
list 
list 
40 
100 

5 '4 
35 
89 

2 


liicliiMtfint  ami  Hi»oi'i 
Cou.solidCur  llc.itin;:  100 
!;(;oiis  Firen-'K.^  C'i:it  .HlO 

",  Prelerred 1  00 

CoiiJ.  Uy  Lrg<t  Kefng.lO" 
Clonsol  Rubber  Tir«.. 100 

llpbeuture  4s 

Cons  StoraiiC  HatierylOu 
Cramps'  sii.fcKu  BUU-KKI 
^Crucible  .Steel 100 

',;Preterreii 100 

Cuban  68  01  1896 

llDirtinond  iMatcli  Co.l'iO 

Dominion  Copi)>-r 1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred KM) 

Electric  Lead  Reduc'ii.50 

Preferred 50 

Electric  Vehicle 100 

Preferred lOi' 

Electro-Pnetuu'icTranlo 
Empire  Steel 100 

Preferred 100 

'iGeneral  Chemical  ..100 

II  Preferred 100 

(iolil  Hill  Copper 1 

Greene  Con  (Copper...  10 
Greene  Consol  G(dd...lO 
Greene  Gohl-Silver....lO 
Wug'-renheimExplo'u.lOO 
Hack'osackileadowslOO 
Hackensack  Water  Co  — 

Kef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preterred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

IslO.s  1922 M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Landac  liuplOO 

1158  1910 M.N 

Houston  OU 100 

Preferred IOO 

Hudson  Realty 

Ingersoll-Rand  pret. loo 
luteruat'lBankiugColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '<jl922op'07 
International  Salt 100 

Ist  g  5s 1951 

International  Silver. 100 

Preferred 100 

1st  6s  1948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
llLeh&  Wilkesb  Coal.50 
Lord  &  Taylor 100 

Preterred 100 

HLoriUard  (P)  pref  ...100 
Mackiy  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden..  100 

2d  68  1919 M.N 

UManhatt  Beach  Co. 100 

-Manhattan  Transit 20 

Mex  Nat  Construe.  ptlOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  bo 100 

Nat  Bank  of  Cuba.. ..100 

National  Surety 100 

UNew  Central  (;oal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  68  lOli.M.S 
N  YMtge<fe  Security.  100 
llNew  Y^ork  Dock 100 

UPreferred  100 

N  \' Transportation... 20 
Niles-Bem't-Pond  pf.lOO 
Nor  Am  Lum'r  <fc  Puli)100 

1l  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  ,See  Stock 

Pope  ManufiiCturing.lOO 

l8l  preferred 100 

2d   preferred  . loo 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyu)lOO 
Royal  BakPowd  pref.lOO 

Russell  <fc  Erwin 25 

Salety  Car  Heal&  Lt  100 

Seneca  Mining 

»iuger  Mtg  Co 100 

Standard  Coupler  comlOO 

Preterred loo 

Standard  MUling  Co. 100 
Preferred 100 


iJO 
15 
67 
C5'4 

30 
S 

28 

14  ■•'h 

7    -. 
lul 
144 


6\ 


15 
22 


39 

78 

105 

9. 

30Jf. 

3=4 

6^1 
300 
25 

S93 
90 


Atk 
65 
20 
72 

0^ 

3 
t30'a 

11 

33 
UCg 
78 
,o.t 
145 
"e 
G\ 
30 
75 
■>4 
I'-.i 
IS 
24 
■>$ 
8 
4  3 
SO 
lO'll-j 


11 


le 


30 
38 
78 

108 
30 

200 

no2 

14 

47 

110 

90 

"13" 
36 14 
82  s, 
42  "i 
69 
7 
50 

no7 
77 

I  14 
182  Hi 

45 
112 
102 
130 

58  Hi 

73 

10 

75 

11 
t       2't 

13 


160 

140 
415 
180 
116 
10 


IOI4 


30 '4 

3- 

7' 

(10 

30 

95 
95 


32 
4  2 
80 

110 
40 

104' 
15 
bo 


105 

l50 
13'2 
30^4 
82  "a 
43  I4 
71 
10 
53 

110 
82 
1414 

190 


120 

lo5 

155 
58=4 
7314 


25^ 
102H 

ibo" 

133 

37 

4534 
102  Va 
204 

37 

79 
6I2 
110 


13 

3 
17 

°ie 
10»8 

9 
2'i 

107  "2 

lOii" 


58 
107 
2  Hi 
26 '( 
48 


130 
132 

20 

72 
6«i 

273. 

82 
s  list 
192 
480 
list 
133 
120 


list 
80 
85 


Standard  Oil  of  N  J. .100 

storage  Power 50 

Swift  €&  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

lITexasA  PaciUc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  ( Nevada).! 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U  S.  Casualty 100 

U  s  Envelope  com. ..100 

II  Preferred 100 

US  Rub  2d  pf  .bee  Stock 
U  S  Steel  Corporation- 
Col  tr  s  f  58  '51  opt  '11  .. 

Col  tr  3  f  5s  '5  1  nor  opt. , 
U  STit  Gucfc  Indem.lOO 
Universal  Kuf  Kxt'r.  100 
We.stchester     &     Bronx 

Title  &  .Mort  Guar  Co. 
Westiiigh  -\ir  Brake. .50 
White  Knob  .\Iiu 

Preferred 

Wortinii"  Piiniij  pref.lOO 


ExcU 

4 

65 

15 

100 

160 

111 

t    01 

295 

1152 

570 

38 

120 

8 

37 

78 

690 

t        \ 

k  Exc 

il02 

50 

70 

no5 

195 

\  la 

19H, 
100 
45 

^    i-'t 

96 

122 

118 
6334 
88 

200 
27 
86 

Exch 


45 
46 


:ilO 

39 
80 

7 


4 
60 
110 

3-4 
27 
49 
list 
5Hi 
70 
17  H, 
105 
170 
112 
63 


54 
600 

45 
130 

12 

41 

81 
695 

ii'ge 
105 

51 

80 
110 
198 

21 

21 
105 

55 

li^ie 
loo 

130 

120 

64 

90 


J 11 3 

ni2 

125 
6 

180 
fl50 
H2 
I'l 
121 


90 

list 

114 

114 

126 

7 


155 

2 
125 


^Buyerpaysaccr'dint.  t  Price  per  sh.  tsale  price.  ||  Dollars  per  sli.  alix-rijlus.  xEx-div.  i,Now  stock,  usells  on  So'k  Exch.,  but  nota  very  active  security. 
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luxjjestnxjettt  and  l^ailroad  littelligcixce. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  iwo 
columns- the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  oUit-r 
period.     The  returns  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Soutliern. 
Ala  N  O  <Sc  lexas 
N  O  &  N  East. 
Ala  &  Vicksb'g 
Vicksb  ah  &  V. 
AUefjlienv  Vaiiey. 
Atch  Top  &  S  Fe. 
Atlanta  &  Char 
Atlantic  &  B.r. 
Atl  Coast  Line- 
Bait  &  Ann  8  L.. 

Bait  &  Oliio 

Bangor  &  Aroost. 
Bellelonte  Central 
Bridgt  &  Saco  R. 
Buff  Koch  &  Pitts 
Buffalo  &.  Su.sq.. 

Cal  Northw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Soutliern 

Chesap  &  Ohio 

Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Cliic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  <fe  O- 
■Chic  Term  Tr  RR 
an  JN  O  tfe  T  Pac. 
01  Gin  Ch  &  St  L. 
Peoria  &  liast'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &.  Ir  anri 
Ann  Arbor  Syst 
DulSoSh&  Atl.. 

Erie 

Pairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  &  Deny  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf&Sliip  Island 

Hocking  Valley.. 

Illinois   Central.. 

llUnois  Southern. 

Int  &  Gt  North' n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  SoutU'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  Soutli. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L  . . 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


Latest  Gross  Earnings. 


Week  or 
M  onlli , 


Cwrenl     Previous 
year.         year. 


See  Southe 
Pacific. 
December  . 
Decern l)or  . 
December  . 
October  .. 
November. 
October  .. 
October  .. 
November. 
November. 
^November. 
.November. 
November. 
November. 
1st  wk  Jan 
.November. 
December  . 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
-November. 
1st  wk  Jan 
November. 
.November. 
1st  wk  Jan 
1st  wk  Jan 
November. 
November- 
November. 
1st  wk  Jan 
•See  Sout.he 
November. 
.November. 
-Itli  wk  Dec 
1st  wk  Jan 
October  .. 
October  .. 
November- 
November. 
1st  wk  Jan 
November. 

4th  wk  Dec 
1st  wk  Jan 
November. 
November. 
November. 
Now  includ 
November. 
See  Southe 
1st  wk  Jan 
3d  wk  Dec 
3d  wk  Dec 
December  . 
December  . 
December  . 
4th  wk  Dec 
November. 
December  . 
December  . 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
November. 
November. 
November. 
November. 
November. 
November. 
1st  wk  Jan 
December  . 
October  .. 
December  _ 
November- 
November- 
l.st  wk  Jan 
Wk  Dec  23 
id  wk  Dec 
October  .. 
1st  wk  Jan 
1st  wk  Jan 
4th  wk  Dec 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 


rn   Ry.  S 

257,184 

137,9C)6 

127,913 

liic 

0,910,608 

378,4()9 

92,490 

2,110,770 

10,35i 

6,591,374 

188, 62S 

5,973 

3,512 

133,055 

131  926 

119,241 

78,800 

1,021,000 

180,800 

2,078,07ti 

2,280 

2,033,482 

1,043,404 

121,823 

85,685 

4,972,589 

5,636,926 

1,254,120 

29,881 

rn   Ry.  y 

2,055,725 

312,052 

52,289 

237,992 

27,171 

62,679 

15,194 

38,652 

328,800 

96,186 

127,615 

39,864 

4,411,220 

2,479 

52,041 

ed  in  Colo 

250,228 

rn  Rv.  .^ 

613,954 

90,059 

33,788 

4,101,019 

256,823 

4,357.842 

45,010 

587,995 

558,359 

33,486 

92,000 

105,019 

.52,493 

180,442 

677,876 

3,074,556 

40,683 

Inc.  71, 

76,151 

774,115 

12,027 

26,195 

5,067 

31,020 

2,171,546 

124,773 

129,000 

24,626 

6.S47 

11,258 

56,465 

280,680 

312,165 

589,000 

22,000 

611,000 


ystem  be 

216,081 

145,375 

152,998 

1),245 

0,487,014 

323,390 

93,255 

1,947,871 

15,054 

5,757,747 

174,108 

6,243 

4,644 

136,562 

101,082 

106,080 

60,200 

778,000 

165,100 

1,840,004 

1 ,860 

1,719,680 

1,154,332 

128,930 

88,882 

4,524,521 

4,833,951 

1,099,203 

25,285 

vstem  bel 

1,892,646 

253 ,998 

48,307 

170,430 

23,476 

47.624 

3,2.59 

21,788 

293,400 

81,147 

110,009 

41,374 

4,002,222 

4,235 

44,584 

rado  &  S 

234,358 

ystem  bel 

580.966 

76,968 

25,408 

3,506,284 

204,013 

3,710,297 

44,865 

540,760 

4,493,103 

25,316 

98,000 

100,665 

47,160 

152,880 

657,651 

2,746,097 

37,205 

958 

77,249 

706,185 

13,409 

31,036 

4,627 

28,146 

2,010,009 

121,407 

118,600 

22,959 

7,356 

10,551 

49,673 

180,761 

303,580 

618,000 

19,000 

637,000 


Juy  1  to  Latest  Date. 


Current 
year. 


ow. 

1,391,396 

650,214 

578,465 

Inc.  47 

31,813,734 

1,367,457 

369,069 

9,297,705 

80,220 

i2,159,88'J 

909,208 

26,067 

23,922 

4,741,930 

654,871 

975,771 

2,772,000 

32,351,794 

6,045,471 

10,716,091 

68,237 

9,816,320 

5,173,459 

4,710,172 

3,205,323 

24,256,171 

27,841,378 

5,848,562 

893,461 

ow. 

10,244,721 

1,351,386 

1,091,719 

6,345,339 

90,928 

236,150 

77.227 

191,038 

10,441,908 

445,089 

2,069,140 

1,592,866 

21,621,519 

10,523 

357,058 

outhern    S 

1,203,676 

ow. 

20,804,594 

2,681,954 

762,301 

26,750,188 

1,379,297 

28,129,485 

993,849 

2,857,731 

25,223,017 

190,951 

3,742,735 

3,031,636 

1,582,194 

905,907 

2,957,626 

14,563,588 

220,926 

Inc.  325, 

380,329 

21,795,722 

75,545 

124,713 

51,081 

166,467 

11,230,438 

3,355,610 

3,013,000 

549,090 

29,100 

395,745 

2,082,182 

6,149,725 

11,648,577 

22,341,224 

1,006,535 

23,407,7591 


Previous 
year. 


1,232, .549 
715,397 
753,511 
-\SS2 

28,379,904 

1,253,098 

338,348 

8,523,302 

72,330 

29,132,474 

902,082 

22,300 

22,835 

4,345,414 

480,677 

876,573 

2,158,900 

27,884,880 

5,049,159 

9,483,586 

70,072 

8,737,321 

5,863,477 

4,112,714 

2,984,161 

22,437,551 

25,147,235 

5,432,500 

815,182 

10,135,893 

1,258,118 

1,065,133 

5,198,623 

74,801 

222,019 

24,094 

100,915 

9,240,497 

409,779 


1,816, 

1 ,387 

19,998 

15, 

315, 

ystem . 

1,081, 

19,636, 

2,418, 

733, 

23,219, 

1,186, 

24,405, 

946, 

2,824, 

25,870, 

150, 

3,572, 

2,955, 

1,371, 

767, 

2,942, 

13,220, 

195, 

152 

341, 

20,681, 

74, 

1.38 

47, 

149, 

10,2.56, 

3,450, 

2,849, 

530, 

28, 

357, 

1,627, 

4,604, 

11,221, 

23,102, 

867, 

23,969. 


771 
,675 
,633 
235 
931 

536 

558 
263 
985 
606 
231 
837 
151 
706 
603 
233 
693 
,054 
327 
343 
183 
294 
108 

140 
,579 
075 
,973 
449 
763 
373 
,997 
500 
334 
015 
746 
582 
519 
092 
509 
192 
701 


Roads. 


b  Mob  Jack  &  K  C 
.Mobile  &  Oliio... 
Nash  Ch  ik  St  L.. 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  y  Ont  &  West, 
N  Y  Susq  &  West 
Noriolk  A  West'ii 
.Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
(/Penn  -  EastP&E 

dWesi  P  &  E.. 
Phila  Bait  &  W'sh 

Phila  &  trie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Gramie  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &  Grisl... 
St  L  &  San  Fran  e 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
.So  Pacific  Co.c. 
Southern   Ry  Sy^ 

Southern  Ry.. 

Mobile  &  Ohio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas   Central 

Texas  &  Pacific 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&  W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
WheeUng  &  L  E. 
Wichita  Valley.. 
W'msport  &  N  Br 
Wi.sconsin  Central 
Wrightsvl  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


IVeek  or 
Month. 


November. 
.-^ee  Southe 
.November. 
1st  wk  Jan 
December  . 
October  .. 
December  . 
November. 
.November. 
November. 
.November. 
December  . 
.November, 
November. 
November. 
November. 
November. 
October  .. 
N'ovember. 
November. 
November. 
November. 
November. 
-November. 
October  .. 
4th  wk  Dec 
November. 
November. 
November. 
1st  wk  Jan 
October  .. 
October  .. 
December  . 
November. 

1st  wk  Jan 
4th  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
December  . 
4th  wk  Dec 
1st  wk  Jan 
October  .. 
October  .. 
November. 
4th  wk  Dec 
1st  wk  Jan 
December  . 
November. 
December  . 
1st  wk  Jan 
October  .. 
November. 
1st  wk  Jan 

July   

November. 
November. 
November. 
December  . 


Current 
year. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham    

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manist  ique 

Maryland  &  Penn.sylvania 

a  Mexican  International 

a  Mexican   Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central    

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  <fe  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


96,986 

rn   Rv. 

904,160 

257,163 

14,1.56 

5,430 

7,740,083 

620,628 

230,771 

2,299,304 

905,03  V 

5,110,032 

19,921 

541,549 

12580,726 

Inc.  89 

1,302,0.59 

797,843 

2,401,518 

5,303 

3,618,900 

4,239,230 

7,858,190 

137,822 

63,894 

15,958 

4,553,438 

123,981 

3,852,288 

146,417 

1,290,127 

32,498 

119,372 

9,618,799 

886,444 

285,664 

148,924 

69,730 

159,450 

35,926 

232,857 

15.600 

8,159 

365,276 

38,900 

67,777 

68,299 

6,109,535 

76,213 

420,506 

383,580 

290,003 

93,534 

12,170 

12,890 

602,976 

18,827 

924,695 


Previous 
year. 


S  ' 

62,745 

ystem  bel 

872,349 

213,049 

14,089 

3,356 

6,893,934 

578,542 

253,583 

1,980,067 

894,837 

4,362,637 

17,124 

489,029 

104535 

1,500 

1,162,159 

729,319 

2,067,205 

5,08( 

3,135,858 

3,391  ,220 

6,527,084 

115,272 

61,379 

12,695 

4,132,400 

99,413 

3,610,405 

146,207 

1,205,408 

31,638 

121,557 

9,071,428 

787,957 
275,431 
127,467 

68,006 
157,148 

31,882 
236,521 

19,000 

8,446 

374,753 

46,709 

63,710 

56,411 
5,719,798 

50,740 
400,409 
331,404 
242,563 

78,281 
4,110 

13,419 
584,161 

18,220 
1,029,178 


Period. 


Jan  1 

Mar  1 
Dec  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
.Ian  1 
Jan  1 
•Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Jan 

to  Oct 

to  Dec 

to  Nov 

to  Jan 

to  Dec 

to  Dec 

to  Jan 

to  Dec 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Nov 

to  Oct 

to  Jan 

to  Nov 


July  1  'o  Latest  Date. 


Current 
year. 


362,478 

ow. 

4,306,974 

6,891 ,384 

131,909 

17,109 

46,90t;,030 

3,430,497 

1,181,498 

11,612,635 

4,690,214 

32,801,100 

98,775 

2,997,411 

60,328,943 

Inc.  3, 

6,382,735 

3,095,852 

11,752,838 

25,252 

17,408,714 

14,678,259 

32,086,973 

645,574 

236,657 

295,841 

22,408,516 

665,932 

17,823,875 

4,741,167 

4,715,527 


727,052 
44,674,005 

27,419,325 
4,501,902 
3,788,281 
1,733,925 
930,013 
519,830 
6,688,852 


29 

1,871 

688 

2,199 

373 

30,241 

478 

13,109 

1,602 

2,551 

2,991 

12 

80 

3,094 

91 

3,884 


,756 
,420 
,813 
,297 
,987 
,885 
,459 
151 
,088 
532 
,031 
,170 
,510 
,342 
,525 
,473 


Current 
Year. 


Inc.  88 

$2,611,686 

957,178 

55,547 

20,475,744 

2,658,290 

105,019 

361,822 

92,676 

277,557 

124,773 

6,123,200 

1,168,996 

257,163 

86,095,602 

9,692,308 

122713  519 

Inc.  7,00 

13,452,646 

6,740,944 

24,291,703 

547,693 

232,857 

4,384,084 


Previous 
Year. 


268,350 

4,327,190 

5,882,827 

123,434 

9,865 

42,100,404 

3,114,945 

1,074,519 

9,791,686 

4,584,314 

27,985,424 

93,720 

2,821,334 

51,351,843 

726,800 

5,928,535 

2,923,850 

10,369,551 

21,007 

14,969,601 

13,205,562 

28,175,223 

575,376 

206,898 

246,093 

19,499,912 

558,259 

17,184,399 

4,899,300 

4,308,706 


727,162 
41,056,782 

25,717,791 
4,242,183 
3,504,103 
1,564,885 
877,721 
476,026 
7,232,875 


26 


32,925 
,868,298 
689,515 
,046,026 
337,248 
,551,121 
298,543 
,206,382 
,372,534 
,287,632 
,380,415 
4,110 
77,938 
,999,441 
85,078 
,629,323 


Previous 
Year. 


98,636 

.?2, 402, 612 

737,075 

51,761 

20,135,714 

2,781,795 

100,665 

359,399 

83.411 

249,825 

121,407 

5,965,400 

1,140,351 

213,049 

78,573,209 

9.462,908 

108047  419 

8.000 

12,501,246 

6,394,513 

21,987,711 

514,784 

236,521 

4,063,084 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.   Year. 

Inc.  or  Dec. 

% 

4th  week  Sept 

(37  roads).. 

12,368,234 

S 
11,899,965 

S 
+  468,269 

3.94 

Month 

Nov 

1904  (124  rds) 

S 
154,304,117 

s 
140.909,476 

+  13,394,641 

9.61 

1st  week  Oct 

(39  roads).. 
(39  roads). - 

8,941.774 

8,643,551 

+  298,223 

3.45 

Month 

Dec 

1904  (123  rds) 

146,748,102 

130„S.S9,640 

+  9,8.58,462 

7.20 

2nd  week  Oct 

9,430,786 

8,965,878 

+  464,908 

5.18 

Month 

Jan 

1905  (116  rds) 

127,073,0.58 

119,220,078 

+  7,852,980 

6.5N! 

3rd  week  Oct 

(38  roads).. 

9,434,892 

9,292,845 

+  142.047 

1.53 

Month 

Feb 

1905  (117  rds  ^ 

113, 714, .506 

117,252,135 

—3,537,029 

3.01 

4th  week  Oct 

(44  roads).. 

14,510,876 

14,096,129 

+  414,747 

2.94 

Month 

Mar 

1905  (lis  rds) 

143,622,857 

130,879,546 

+  12.743.311 

9.73 

1st  week  Nov 

(40  roads).. 

8,331,329 

7,777,198 

+  .554,1 .31 

7.12 

MoiiMi 

April 

1905  (115  rds) 

130,695,868 

127,237,317 

+  9,3.58.551 

7.35 

2nd  week  -Nov 

(42  roads).. 

9,780,290 

8,832,358 

+  947,932 

10.73 

Month 

Mav 

1905  (lis  rds) 

144,103,256 

129,712,739 

+  14,390,517 

11.09 

3rd  week  Nov 

(40  roads).. 

9,773,299 

9,031,44" 

+  741,8.50 

8.21 

Month 

June 

1905  (104  rds) 

125,942,575 

114,845,032 

+  11,097„543 

9.68 

4th  week  Nov 

(43  roads).. 

13.0,59,92.v 

12,253,008 

+  800,920 

6.58 

.Month 

Julv 

1905  (115  rds) 

143,6.58,287 

1 30, 328. .530 

+  13.329,757 

10.02 

1st  week  Dec 

(41   roads).. 

9,011,601 

8,343,843 

+  607,758 

8.00 

.Month 

Aug 

1905  (115  rds) 

154,972,5.50 

141,807,401 

+  13,105,089 

9.23 

2nd  week  Dec 

(42  roads).. 

8,310,620 

7,417,834 

+  892,792 

12.03 

Month 

Sept 

1905  (115  rds) 

161,431,629 

147,709,81(; 

+  13,721,813 

9.28 

3rd  we:^k  Hoc 

(41  roads).. 

9.386,804 

8,. 3.82, 73  2 

+  1,004,072 

1 1 .96 

Month 

Oct 

1905  (115   nis) 

170,515,148 

157,100,827 

+  13,414,321 

8.54 

4th  week  Dec 

(41  roa'!.';).. 

13,312,580 

12,. 53  5, 2  04 

H- 777,382 

0.21 

Monlli 

Nov 

1905  (  55  rds) 

71,044,232 

05,109,098 

+  5,935,134 

9.11 

1st  week  Jan 

(32  roads).. 

7.117,921 

0,471,410 

-:-(i40,5.)5 

9.99 

Month 

Dec 

1905  (  57  r(N) 

02,409,079 

57,027,847 

+  5,441,832 

9.54 

a  Mexican  ciurency.     b  Includes  earnings  of  (iulf  &  Chicago  Division, 
four  weeks  of  the  month  only  in  each  case,     c  Includes  the  HousKm  &  T 
operateil.     r  Includes  tlie  (':hicnro  <V:   Eastern   Illinois  in  both  years.     /; 
affiliated  lines.     A;  Atlanta  Knoxville  it   Novtliern  includfii  in  both  years 
eludes  earning.?  of  TransylviMiia  I'aihoud  from  Jan.   1   190()  and  also  of 


The  earnings  i)r('viously  reportini  for  October  and  November  were  for 
exas  Central  and  its  sub.siiliarv  lines  in  both  years,     d  Covers  lines  directly 
Includes  earnings  of  Col.   &  "South.,  Ft.  Worth   .t   Denver  City  and  all 
sinre  April  1;  it  had  previon.sly  been  included  in  1905  since  Jan.  1.     n  In- 
East  Division  of  Teimessoe  Central  from  Dec.  1  in  1905  only. 


yi> 


THE  CHRONICLE. 


[Vol.  Lxxxii. 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wo  sum  up  separately  the  earnings  for  the  first  week 
of  January.  The  table  covers  32  roads  and  shows  9.99% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  January. 

1906. 

1905. 

Increase. 

$ 

Decrease. 

Buffalo  Rochester  &,Pittsb'gh 

S 
133,055 

136,562 

S 
3,507 

Canadian  Northern .   . 

78,800 

1,021,000 

180,800 

00,200 
778,000 
105,100 

18,666 

243,000 

15,700 

Canadian  Pacific . 

Central  of  Georgia.     

Chattanooga  Southern 

2,280 

1,860 

420 

Chicago  Great  Western 

121,823 

•  128,930 

7,167 

Chicago  Indianap.  &  Louisv.- 

85,685 

88,882 

3,197 

Chicago  Terminal  Transfer... 

29,882 

25,285 

4,597 

Colorado  &  South,  including 

Ft.  Wortli  &  Denver  City.. 

237,992 

170,436 

67,556 

Denver  &  Rio  Grande 

328,800 

293,400 

35,400 

Duluth  Soutli  Shore  &  Atlan_ 

39,864 

41,374 

1,516 

Grand  Trunk  of  Canada ] 

Grand  Trunlt  Western > 

613,954 

580,966 

32,988 

Detroit  Gr. Haven  &  Mihv. 

International  &  Gt.  Northern. 

92,000 

98,000 

6,000 

Interoceanic  of  Mexico 

105,019 

100,665 

4,354 

Iowa  Central. . 

52,493 
774,115 

47,160 
700,185 

5,333 
67,930 

Louisville  &  Nashville.. 

Mexican  International 

124,773 

121,407 

3,366 

Mineral  Range 

11,258 

10,551 

707 

Minneapolis  &  St.  Louis 

50,465 

49,673 

6,792 

Missouri  Kansas  &  Texas 

312,165 

303,586 

8,579 

Mo.  Pacific  &  Iron  Mountain. 

589,000 

618,000 

29,666 

Central  Branch 

22,000 
257,163 

19,000 
213,049 

3,666 
44,114 

National  RR.  of  Mexico 

St.  Louis  Southwestern 

146,417 

146,267 

150 

Southern  Railway 

886,444 

787,957 

98,487 

Texas  &  Pacific 

232,857 
67,777 

236,521 
63,710 

""4',667 

3,664 

Toledo  St.  Louis  c&  Western.. 

Wabash 

420,506 
93,534 

400,409 
78,281 

20,097 
15,253 

Wheeling  &  Lake  Erie 

Total  (32  roads) .  . 

7,117,921 

6,471,416 

700,490 

63,985 

Net  increase  (9.99%) 

646,505 

For  the  fourth  week  of  December  our  final  statement 
covers  41  roads  and  shows  6.21%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week   of  December. 

1905. 

1904. , 

Increase. 

Decrease. 

S 

$ 

$ 

$ 

Previously  reported  (19  roads) 

9,561,788 

9,125,014 

657,128 

220,354 

Central  of  Georgia 

338,026 

328,823 

9,203 

Chattanooga  Southern 

2,792 

2,782 

10 

Chicago  Great  Western 

247,728 

206,347 

41,381 

Chic  Indianap  &  Louis v 

139,531 

133,962 

5,569 

Colorado    Midland 

52,289 

48,307 

3,982 

Detroit  Toledo  &  Ironton  and 

Ann  Arbor  System 

127,615 

110,009 

17,606 

Duluth  Sou  Sh  &  Atlantic 

62,193 

52,829 

9,364 

Grand  Trunk  of  Can 1 

Grand  Trunk  Western \ 

1,173,078 

1,103,210 

69,868 

Det  Gr  Haven  &  Milw J 

Gulf  &  Ship  Island  _  _ .   ...   _ 

45,010 

44,865 

145 

Interoceanic  of  Mexico 

154,791 

153,058 

1,733 

Mexican    International 

169,667 

197,612 

27,945 

Mineral  Range 

18,075 

13,272 

4,803 

Minn  St  P  &SSM 

280,680 

180,761 

99,919 

Mobile  &  Ohio 

285,664 

275,431 

10,233 

National  RR  of  Mexico 

470,568 

373,318 

97,250 

Rio  Grande  Southern 

15,958 

12,695 

3,263 

Texas  Central 

35,926 

31,882 

4,044 

Toledo  Peoria  &  Western 

38.900 

46,709 

7,809 

Toledo  St  Louis  &  Western... 

92,307 

94,318 

2,011 

Total  (41  roads)     

13,312,586 

12,535,204 

1,035  ,.501 

258,119 

Net  increase  (6.217o) - 

777,382 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  23  1905.  The 
next  will  appear  in  the  issue  of  Jan.  20  1906. 

Gross  Earn'gs — Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          $  S  $  $ 

Bait  &  Annap  St  L.b.Nov        16,352  15,054  6,827  5,428 

July  1  to  Nov  30 80,226  72,330  30,270  24,428 

Br'get'n&Saco  Riv_b.Nov          3,512  4,644  517  1,231 

July  1  to  Nov  30 23,922  22,835  9,260  8,381 

Chi  Ind  &  Louv.a Nov      495,240  469,333  170,473  177,388 

k-^     J\ily  1  to  Nov  30 2,657,817  2,468,409  1,022,781  991,595 

Chic  Mil  &  St  P. a Nov  4,972,589  4,524,521  1,954,348  1,830,834 

JulyltoNovSO 24,256,17122,437,551  9,008,617  8,816,166 

Chi  Term  Trans,  b Nov       145,868  127,864  52,749  50,351 

JulyltoNovSO 724,378  664,777  275,108  242,342 

Cornwall  &  Lev. b Nov        38,652  21,788  19,757  8,781 

JulyltoNovSO 191,038  100,915  112,601  38,420 

Edison  Elect  Ilium  Co 

(Brockton,   Mass).. Nov         15,023  13,293  5,831  5,223 

JaultoNovSO. 127,125  107,304  35,378  45,472 

Fall  River  Gas  Wks_.Nov        35,490  27,911  17,582  9, .590 

JulyltoNovSO 157,960  134,160  68,919  43,794 

Grand  Trunk  of  Can _. Nov  2,643,482  2,447,849  770,367  768  907 

JulyltoNovSO 13,341,993  12,708,864  4,145,770  4,188,596 

Gr  Trunk  Western. -Nov      473,997  483,243  106,090  110  470 

JulyltoNovSO 2,398,696  2,161,212  400,513  254,518 

Det  Gr  Hav  &  MiL.Nov      137,235  112,903  30,659  34,066 

JulyltoNovSO 671,576  650,650  196,606  194,174 

Houghton  Co  Elect  Lt  Co 

u    (Hancock,  Mich). ..Nov        24,471  21,550  13,876  12,161 

Jan  1  to  Nov  30 185,635  160,886  94,019  72,831 

Long  Island. b Nov          Inc.  71,958  Dec.  30,470 

JanltoNovSO Inc.745,247  Inc.120,007 

Lowell  Elect  Lt  Corp. Nov        25,787  23.748  11,411  11,697 

July  1  to]Nov  .30 "^lOS.Ogi  99,090  41,101  44,235 


■ <iroK8  Earn'gs A'^e^  Earnings 

Current        Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                        t                   $  $  $ 

Minn  Gen'l  Elect Nov        72.425          65,109  34.018  34,219 

JulyltoNovSO 300,005         263,409  132,059  129,260 

Ohio  Riv  &  West. a.. .Nov         19,921           17,124  3,653  def  482 

JulyltoNovSO 98,775           93,726  - 

Rich  Fred  &  Potomac. Nov      137,822        115,272  45,492  32,078 

JulyltoNovSO 645,574         575,376  213,124  168,331 

St  Jos  &GrIsl.b Nov      123,981           99,413  40,602  14,695 

JulyltoNovSO 665,932         558,259  236,455  138,706 

Tol  Peoria  &  W.b Dec       116,681         127,509  24,309  39,583 

July  1  to  Dec  SI 688,813         689,515  162,752  150,470 

Wabash. b Nov  2,060,981     2,057,815  675,519  275,387 

JulyltoNovSO 10,626.799   11,773.576  3,531,905  2,891,447 

Wheeling  &  Lake  E.b. Nov      502,706        390,956  158.140  61,624 

JulyltoNovSO 2,438,497     1,964,505  686,791  440,798 

Wil'msp't&NorBch.a  Nov        12,890          13,419  1.755  4,171 

JulyltoNovSO 80,510          77,938  29,812  23,320 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

—Int.,  Rentals,  &c. Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                         $                   $  S  S 

Bridgeton  &SacoRiv.Nov              543"              543  def  26  688 

JulyltoNovSO 2,715             2,715  6,545  5,666 

CornwaU  &  Leb Nov          4,169            4,034  15,588  4,747 

JulyltoNovSO 20,823          20,083  91,778  18,337 

Edison   Electric   Ilium   Co 

(Brockton,   Mass).. Nov              729                758  5,102  4,474 

JanltoNovSO 7,724           10,288  27,654  35,184 

FaU  River  Gas  Wks.. Nov              486                316  17,096  9,274 

JulyltoNovSO 2,717             1,381  66,202  42,413 

Houghton  Co  Elect  Lgt  Co 

(Hancock,  Mich)... Nov          2,187             2,187  11,689  9,974 

JanltoNovSO- 24,062           24,162  69,957  48,669 

Lowell  Elect  Lt  Corp. Nov              826             1,116  10,585  10,581 

JulyltoNovSO 3,584            5,665  37,517  38,570 

Minn  Gen'l  Elect Nov          9,071             9,197  24,947  25,022 

JulyltoNovSO 45,355           46,721  86,704  82,529 

St  Jos  &  Grand  Isl Nov        21,094           20,872  19,508  def  6,177 

JulyltoNovSO 106,512         109,042  129,943  29,664 

Toledo  Peoria  &  W... Dec        22,985          32,007  1,324  7,576 

July  1  to  Dec  31 137,077         147,087  25,675  3,383 

Wil'msp't  &  Nor  Bch.Nov          3,631             2,708  def  1,876  1,463 

JulyltoNovSO 14,818           13,852  14,994  9,468 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


\Jan.   1  to  latest  date. 


Week  or 
Month . 


Albany  &  ILidson. 
American  Rys  Co.  . 
Aur  Elgin  &  Chi  Ry 

Bingham  ton  Ry 

Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 

Cent  Market  St 

Cent  Penn  Trac 

Charleston  Cons  Ry 

Gas  &  Elect 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
Cin  Northern  Trac. ', 
Citizens'  Ry  &  L'ht| 
(Muscatine,  la). I 
Clev  &  S  W  TrCo.: 
Clev  Painsv  &  E..| 
Col  Lon  &  Spring-  . 
Dayton  Sp'g&Urb. 
Detroit  United  Ry. 
Duluth  Street  Ry.- 
EastSt  L  &Sub-.. 
Elgin  Aurora  &  So. 

El  Paso  Electric 

h  Ft  Wayne  &  Wab 
Valley  Traction. 
Galveston  Elect  Co 
y  Havana  Elec  Ry. 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indianap  Col&So.. 
Indianap  &  EastRy 
Internat    Trac    Co 
System  (Buffalo) 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co . . 
Kan  City  Ry  &  Lt. 
LakeSh  Elec  Ry.. 
Lehigh  V  Tr  Co- 
Street  Ry  Dep-- 
Elec  Light  Dep. 

Lexington    Ry 

Madison  Traction. 
Manila  El  Ry&L— 

Ry  Dept 

Light  Dept 

Met  West  Side  Elev 
Mil  Elec  RyifeLt  Co 
MilLt  H  &  TrCo,. 
Montreal  Street  Ry 
Mun  Hart  &  Ft  W. 
Norfolk  Rv  &  Light 
Nor  Ohio  Tr^tLt  Co 
Northern  Tex  Trac 
Northwestern  Elev 
Oakland  Tr  Cons. . 


November. 
December  _ 
November. 
November. 
November. 
November. 
November. 
October  .. 
November. 

November. 
November. 
December  . 
September 

November. 
November. 
November. 
October  .. 
October  .. 
4th  wk  Dec 
1st  wk  Jan 
November. 
November. 
November. 

November. 
November. 
Wk   Jan   7 

November. 
November. 
November. 
November. 
December  . 
August 

September 
November. 
November - 
November. 
November. 

November. 
November. 
November. 
November. 

1st  wk  Dec 
October  .. 
December . 
November. 
November. 
November. 
September 
November. 
November. 

August 

December  . 
November. 


Current  \  Previous 
Year.    '•    Year. 


25,032 

130,422 

48,292' 

20,488: 

42,219 

6,360 

513,046 

12,729 

46,556 

53,549 
54,400 
69,812 
51,909 

9,977 
46,254 
18,057 
21,278 
20,123 

140,289 
12,223 

118,218 
41,123 
25,479 

80,474 
22,522 
40,124 

26,588 
15,215 
52,236 
155,382 
19,134 
24,469 

430,386 
9,230 

22,423 
430,802 

61,501 

47,785 

19,794 

28,968 

7,563 

10,300 

31.725 

210,488 

275,409 

45,962 

232,635 

59",46i 

77,110 

59,244 

135,158 

124.131 


$ 

23,525 

114,429 

35,454 

18,434 

28,754 

5,790 

405,428 

9,055 

38,679 

46,752 
45,326 
64,779 
47,581 

10,675 
41,047 
16,709 
19,026 


124,783 
11,184 

129,821 
36,380 
24,305 

67,109 
19,628 
32,875 

27,707 
16,092 
42,983 
129,598 
15,082 
22,237 

384,960 

6,735 

23,248 


54,336 

40,252 

18,220 

25,787 

7,163 


Current 
Year. 


305,040 

c848,955 

554,753 

254,573 


80,809 

5,031,588 

120,810 

537,140 

e456,061 
628,289 
816,940 

2249,755 

110,689 
495,686 
225,246 
186,109 
186,279 

5,100,616 
12,223 

1,223,065 

538,508 

cl23,643 

862,167 

2171,993 

40,124 

293,705 

i-150,212 

(7189,802 

1,491,047 

210,259 

151,158 

3,417.184 

282,693 

282,018 

4,430,601 

•  721,708 

549,819 
167,941 
336,954 


Previous 
Year. 


269,621 

c750,681 

418,344 

230,385 

7  2",  447 
3,647,637 

477',  997 

e416,862 
425,229 
759,483 

2242,183 

99,042 
438,290 
208,655 


4,522,693 

11,184 

1,248,146 

415,423 

clll,056 

761,969 

2161,682 

32,875 

298,729 
182,429 
3139,925 
1,139,019 
176,709 
139,077 

3,124,796 
259,684 
263,929 


186,9111 

274,040 

30,524 

204,554 

so",  63,3 

71,388 

48,020 

121,307 

109.005 


2,267,938 

2,929,068 

560,661 

2,551,783 

132,563 

665,094 

878,200 

421,698 

1,411,927 

1.310.095 


605,095 

479,345 
153,525 


2,075,209 

2,917,760 

423,710 

2,305,225 

134,640 

604,178 

819,115 

359,840 

1,284,676 

1.146.982 
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Name  of 
Road. 


Olean  Street  Ry — 
Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rys  Co  Gen— R'ds 

Light  Go's 

Rochester  &  East. 
Rochester  Railway 
Rock  Beloit& Janes 
St  Joseph  (Mo)  Ry 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co. 

South  Side  Elev 

Syracuse  R  T  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway.  . 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


Latest  Gross  Earnings. 


Week  or 
Month . 


October  .. 
November. 
November. 
December . 
November. 
November. 
November. 
November. 
December  . 
November. 

November. 

November. 

Wk  Dec  17 
November. 
November. 
October  .  . 
November. 
December . 
November. 
November. 
November. 
November. 
November. 
December . 
Wk  Jan  6 
4th  wk  Dec 
December . 
November. 
November. 
November. 


Current    Previous 
Year.        Year. 


10,439 

8,846 

10,125 

13,879 

18,037 

26,196 

2,243 

19,932 

162,974 

11,103 

64,095 

46,822 

29,978 

50,420 

14,725 

85,684 

227,852 

151,117 

82,747 

45,108 

55,459 

26,679 

164,418 

20,514 

52,995 

143,762 

726,946 

604,686 

20,324 

50,439 


10,206 
8,333 


11,575 
16,025 
21,703 
2,253 
20,198 
141,240 
10,503 

59,111 

41,389 

23,962 
46,635 

76",387 
200,607 
137,623 
70,095 
35,571 
49,308 


146,759 

18,708 

44,121 

126,086 

684,490 

567,673 

19.789 


Jan.   1  to  latest  date. 


681,926 

485,963 

W29,815 

532,086 

al32,736 

795,346 

2,330,121 

1,647,984 

873.125 

374.408 

568,694 

Cl39,097 

1,737,707 

250,784 

52,995 

4,756,298 

x8.435,045 

6,430,346 

231,435 

492.286 


Previous 
Year. 

90,787 
109,207 


159,058 

187,599 

295,313' 

21,987 

1,4  93",  098 
127,450 

619,184 

377,510 

6772,646 
495,689 


724,298 
2,112,504 
1,518,901 
775,625 
.330,989 
517,355 


— Int.,  Rentals,  &c. — 
Current        Previous 
Year.  Year. 

Roads.  $  $ 

Savannah  Elect ^  Nov        11,155 

Jan  1  to  Nov  30 116,789 

Seattle  Elect Nov        22,139 

Jan  1  to  Nov  30. 267,732 

Tampa  Elect Nov  1.894 

Jan  1  to  Nov  30 20,813 

Terre  Haute  Tr&Lt.. Nov        10,429 
Jam  to  Nov  30 111,430 


-Bai:  of  Net  E'ngs. — 

Current       Previous 

Year.  Year. 


10,552 
115,569 

10,852 
104,797 

8.705 
96.191 

24,974 
270,152 

5,081 
544.109 

27.662 
383,216 

1.885 
21,819 

19,004 
137,272 

12,557 
112,482 

9,222 
104.650 

11,147 

82,425 

10,915 
76,210 

1,586,899 

222,005 

44,121 

4,305,164 

9,973,862 

6,075,110 

226,063 


a  Totals  are  from  April  17  1905.  b  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
main  line,  e  Totals  are  from  March  1  in  both  years,  g  Totals  are  from 
Aug.  1  in  both  years,  h  These  are  the  combined  earnings  of  all  the  con- 
stituent companies,  k.  Decrease  due  to  a  strike  and  boycott,  x  De- 
crease due  to  the  fact  that  the  Louisiana  Purchase  Exposition  was  open 
last  year,     y  Spanish  silver,     z  Totals  are  from  May  1  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  30  1905.  The 
next  will  appear  in  the  issue  of  Jan.  27  1906. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          $  $  $  $ 

Albany  &  Hudson. a.. Nov        25,032  23,525  4,387  7.181 

Jan     1  to  Nov  30. ..       305,040  269,621  71,100  71,865 

July   1   to   Nov  30...       168,496  145,386  42,528  38,502 

El  Paso  Elect  (Tex) ..Nov        25,479  24,305  7,970  7,806 

July  1  to  Nov  30 123,643  111,656  41,192  35,445 

Galveston  ElectKTex)  Nov        22,522  19.628  8.765  ...   .. 

May  1  to  Nov  30 171,993  161,682  68,673          

Houghton   Co.    Street    Ry 

(Hancock,  Mich). ..Nov         15,215  16,692  4,148  5,909 

Jan  1  to  Nov  30 rfl50,212  dl82,429  def  d6,291  d60,509 

Houston  Eletc  (Tex). Nov        52,236  42,983  18.664  16.738 

Aug  1  to  Nov  30 189,802  139,925  78,796  49,637 

Jackson  Cons.  (Mich.). Nov          9,230  6,735  3.088  2,004 

May   1  to  Nov  30...         82,693  59,684  33,881  19,715 

Jacks'ville  Elect  (Fla). Nov        22,423  23,248  7,207  9,085 

Jan  1  to  Nov  30 282,018  263.929  116,243  102,530 

KanCity  Ry  &  Lt.a..Nov      430,862          189,046          

JuneltoNov30 2,591,077          1,122,902          

Rochester  Ry.b Dec      162,974  141,240  66,613  65,705 

Jan      1   to   Dec  31...    1,768,524  1,493,098  795,049  668,609 

July    1   to   Dec  31...       950,603  784,940  425,378  305,100 

Savannah  Elect Nov        50,420  45,635  22,007  19,257 

Jan  1  to  Nov  30 532,086  495,689  221,586  211,760 

Seattle  Elect Nov      227,852        200,607  80,220  52,636 

JanltoNovSO 2,330.121     2,112,504        811,841         653,368 

Tampa  Elect Nov        45,108  35,571  20,898  14,442 

JanltoNovSO 374,408        3.30,989         158,085         134,301 

Terre  Haute  Tr  &Lt.. Nov        55,459  49,308  21,576      .    20,137 

Jan  1  to  Nov  30 568,694        517,355         193,855        180,860 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  Falling  off  due  to  a  strike  and  a  boycott  by  the  trades  unions. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  d-c. Bat.  of  Net  E'ngs. — 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  .1  $  $ 

Albany  &  Hudson Nov  5,812  5,542      def  1,425  1,639 

El  Paso  Elect  (Tex).. Nov  3,823  3,351  4,147  4,455 

July  1  to  Nov  30 18,864  16,732  22,328  18,713 

Galveston  Elect  (Tex). Nov  4,167  4,598 

May  1  to  Nov  30 29,167  39,506  

Houghton    Co.    Street    Ry 

(Hancock.  Mich) Nov  3,749  3.324  399  2, .585 

JaultoNov30 39,870  37,111    def  46,161  23,398 

Houston  Elect  (Tex).. Nov  9,049  8,284  9,615  8,454 

Aug  1  to  Nov  30 36,105  33,194  42,631  16,443 

Jackson  Cons.  (Mich.). Nov  ^,796  2,500  292        def.  496 

May   1   to  Nov  30...         19,354  17,500  14,527  2,215 

Jacks'ville  Elect  (Fla). Nov  3,391  3,018  3,816  6,067 

Jan  1  to  Nov  30 34,531  33,784  81,712  68,716 

Roche.ster  Ry. Dec        25,998  26,833        .t45,546        .t39,8.55 

Jan     1   to  Dec  31...       332,130        319,909      a-482,2.'i2      .t355,256 
July    1  to  Dec  31...       168,027         161,851       a-271,726      a;207,523 


X  After  allowing  for  other  income  received . 


ANNUAL  REPORTS. 

Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  last  half  of  1905  may  be  found  by  re- 
ference to  the  general  intiex  of  the  "Chronicle,"  pages  vii  to  x, 
the  annual  reports  being  indicated  in  this  index  by  heavy- 
faced  type. 

Mobile  Jackson  &  Kansas  City  Railroad. 

(Report  for  Fiscal  Year  Ending  June  30  1905.) 

General  Manager  T.  F.  Whittelsey,  reporting  under  date 
of  Sept.  15  1905  to  Bird  M.  Robinson,  President,  New  York 
City,  says  in  substance: 

General  Results. — The  statement  for  the  year  ended  June  30  1905. 
including  the  Gulf  &  Chicago  Railway.  Middleton.  Tenn.,  to  Pontotoc, 
Miss.,  62.5  miles,  shows  that  the  gross  earnings  increased  $149,510,  or 
28.3%;  the  net  earnings  increased  $40,385,  or  13.4%.  and  the  aver- 
age miles  operated  (258.99  miles  in   1905)  increased  43.5%. 

Road. — The  line  from  Newton,  Miss.,  to  Decatur  Junction.  Miss., 
7.63  miles,  and  from  Decatur  Junction  to  Decatur,  Miss.,  1.57  miles, 
was  opened  for  freight  traffic  on  June  19  1905  and  for  passenger  traffic 
July  1  1905.  The  line  of  the  Gulf  &  Cliicago  Railway  from  New  Albany, 
Miss.,  to  Middleton,  Tenn.,  43.22  miles,  was  opened  as  standard  gauge 
June  27  1905.  Rail  in  main  Une  June  30  1905  was  as  follows:  50  lbs  , 
32  miles;  60  lbs.,  60.18  miles;  70  lbs.,  139.45  miles;  total,  231.63  miles. 
Branches,  60  lbs..  33.41  miles.  During  the  year  14.11  miles  of  addi- 
tional sidings  were  constructed  as  compared  with  6.39  miles  during  the 
preceding  year. 

Equipment. — New  equipment  has  been  received  as  follows:  10  loco- 
motives; 1  combination  car;  1  ditching  machine.  Average  amounts 
charged  to  maintenance  of  equipment  for  repairs  and  replacement  of 
roUing  stock  during  the  year:  Per  locomotive,  $811  48  against  $766  86 
in  1903-04;  per  passenger  car,  $478  17  against  $171  21;  per  freight  car. 
$25  64  against  $17  82.  Equipment  June  30  1905:  Number  of  locomo- 
tives. 33.  average  tractive  power,  18,035  lbs.;  freight  cars,  547,  average 
capacity.  33.6  tons;  passenger  cars.  21;  miscellaneous  cars.  52.  The 
narrow-gauge  equipment  here  included  consists  of  4  locomotives  and  6 
passenger,   40  freight  and  2  miscellaneous  cars. 

Ties. — Tie  renewals,  17,317,  against  55,291  in  1903-04. 

Extraordinary  Expenses. — There  is  included  in  operation  expenses  for 
1905  $12,488  for  expenditures  not  for  ordinary  maintenance,  chiefly 
ballasting,  $8,000;  extraordinary  track  work  at  Merrill,  Miss.,  account 
of  high  water  February  1905,  $3,444.  From  appropriation  ($46,780) 
made  Sept.  1  1904  there  has  been  expended  for  filling  Clear  Creek  trestle, 
$23,228;  rebuilding  other  trestles,  $7,073;  balance  June  30  1905. 
$16,479. 

Growth. — The  growth  of  trafiBc  and  revenues  since  1900  is  shown  by 
the  following  comparisons: 


Fiscal  Number 

Year.  Ton  Miles. 

1900 3,220,001 

1901 3,528,260 

1902 4,309,677 

1903 7,060,024 

1904 12,064,794 

1905 15,960,792 


Gross 

Earnings. 

$114,364 
140,730 
167,229 
273,980 
.528,017 
677,528 


-Rate  per  Mile. 


Tons. 


2.50  cts. 
3.01  cts. 
3.00  cts. 


Pass. 


3.59  cts. 
2.77  cts. 
3.16  cts. 


Pas.tenger 

Miles. 

774,946 

954,076 

1,221,818 

2,397,020 

4,581,796 

5,131,334 

The  earnings  since  1900  have  increased  as  follows:  freight,  445%; 
passenger,  642%;  mail,  532%;  express,  from  none  to  $8.799  33;  mis- 
cellaneous, 472%;    miles  operated,  421%. 

New  Industries. — During  the  year  there  have  been  18  saw-mills  located 
north  of  Laurel  with  a  daily  capacity  of  330,000  feet.  In  addition 
there  have  been  located  planers,  cotton-gins,  cotton-compresses,  seed- 
houses,  oil-mills,  stock-pens,  canning  factories  and  other  industries, 
giving  a  varied  and  valuable  traffic,  etc.,  etc. 

The  comparative  income  accounts  and  balance  sheet 
follow: 


INCOME  ACCOUNT  YEARS  ENDING  JUNE  30: 


1904-05. 

Average  miles  operated 258.99 

Earnings — 

Freight    $482,099 

Pas.senger 1 62 ,009 

Mail 10,286 

Express . 8,799 

Miscellaneous 14,335 


1903-04. 
180.42 

$376,816 

128,668 

7,536 

7,470 

7,527 


1902-03. 
85.06 

$189,073 

74,570 

3,091 

2,962 

4,284 


Total $677,528 

Expenses — 

Mniiitenance  of  way  and  structures $112,259 

Miiiiifciiance  of  equipment 67,553 

Coiuluctiug   transportation 182,780 

General  expenses .     41,551 


$528,017     $273,980 


Total $404 , 1 43 

Net   earnings $273,385 

Other  income— 
Miscellaneous   interest 104 


Total  income $273,489 

All  charges — 

Taxes $11,130 

Rent  for  Gulf  it  Cliicago  Ry 40,000 

Interest  on  current  liabilities 4,038 

Interest  on  first  mortgage  bonds 1,800 

Interest  on  first  consolidated  mort.  bonds  197,683 


$88,602 
45,635 

134,187 
26,594 

$295,018 
$232,999 

10 


$233,009 

$10,103 

.-f  1,000 

3,776 

2,575 

138,775 


$51,061 
23,870 
76,071 
19,460 

$170,463 
$103,518 


Total $254,651     $186,229 

Balance  surplus $18,837       $16,779 


$103,518 
$4,060 

"89".  196 

$93,257 
$10,261 
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COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  30. 


A  sscts . 
1905. 

Ro.ad  and  o(iulpt.S7.y5r),25.3 

Additions  dur    yr.       124.000 

lYea.sury  stock 

Securities  In  li.ands 

of  trustees — 

To  pxcliaiice  for 

1st  M.  bonds  - 

For  construction 

Stock  Mobile  Cot- 
ton Exchange  . . 

Cash 

Cash   tor   matured 
coupons  

Due  bv  awnts 

Due  by  individuals 
and  cos 

Tralllc  balances 

Insur.  paid  In  adv. 

Material  and  supp. 

Paid  clalnis,  unadj 


36,000 


70 
47.873 

69,475 
16.645 

226,920 

216 

1,23S 

23,830 

1.127 


1904. 
$3,915,909 
4,010.344 
02.000 


36,000 
02,000 


70 
25,735 

67,250 
8.138 

101.832'! 
15 
140 
23,647 


Capital  stock 
First  (wns   M 

due  1953. 
First  M.  bonds  un- 

exclian«e(l 

Reserve  — renewal 
ties 

For  perm't  imp's 
Audited  vouchers. 
Audited  pay  rolls. 
Drafts  by  au'eats.. 

Bills  payable 

Int.  on  bt)nds,  due 

and  uni)ald 

Due  Gulf  &  Chic. 

Ry 

Int.  on  bonds,  ace. 

Taxes  accrued 

Profit  and  loss 


LiaUntics. 
1905. 
..-.$4,000,000 

"''°'  4.000.000 


30,000 

7.005 
16.479 
92.908 
44.916 

1.986 
25.000 

110,342 

71.000 

150 

0.401 

91.466 


1904. 
$4,000,000 

4,000,000 

36,000 

2,106 

"23^907 

27,390 

2.724 

97,600 

31,000 

150 

4.082 

118,120 


Total $8,503,053  $8,343,0861         Total $8,503,652  $8,343,086 

—V.  81,  p.  1550. 

Boston   Elevated   Railway. 

{Report  for  Fiscal  Year  Ending  Sept.  30  1905.) 

President  William  A.  Bancroft,  under  date  of  Dec.  30, 
says  in  substance: 

Taxes. — Besides  its  ordinary  taxes,  the  company's  contribution  to 
the  pubHc  during  the  last  fiscal  year  amounted  to  at  least  §556,421, 
this  including  compensation  tax  (8109,202)  for  use  of  streets,  interest 
at  4%  on  84,099,052,  cost  of  street  paving  laid  by  company,  cost  of 
maintaining  street  paving  ($178,256,  suliway  sinking  fund  and  removal 
of  snow.  Total  taxes  on  real  estate  and  capital  stock,  .1938,130.  Rental 
for  subway  and  East  Boston  tunnel,  $173,542.  Grand  total  (13%  of 
gross  revenue  of  company  for  year),  .51,668,093. 

Stock. — Nearly  84%  of  the  stock  is  heUl  in  Massachusetts 

Extension. — Work  upon  the  extension  of  the  elevated  structure  to 
Forest  Hills  has  been  prosecuted.  The  foundation  piers  have  been 
built  for  about  half  the  distance  between  Dudley  St.  and  Forest  Hills 
Square. 

The  East  Boston  tunnel  has  been  in  successful  operation  during  the 
calendar  year,  and  cars  of  large  size,  seating  fifty-two  persons,  have 
been  in  u.se  therein. 

Much  progress  has  been  made  by  the  Boston  Transit  Commission  in 
constructing  the  tunnel  under  Washington  St. 

The  extension  of  the  surface  tracks  amounted  to  1.761  miles. 

Wages. — The  aggregate  of  the  increases  of  wages  during  the  last  year 
amounted  to  $170,834. 

Passengers. — The  increase  in  the  total  number  of  revenue  passengers 
for  the  entire  system  was  2.18%  as  against  about  3}i%  in  1904  and 
5%  in  1903. 

Reneirals. — Unusual  attention  has  been  paid  to  the  care  of  the  com- 
pany's surface  tracks,  $622,849  having  been  spent  thereon  in  renewals 
and  in  repairs.  This  exceeded  the  amount  spent  in  the  previous  year 
by  $169,179.  It  is  believed  that  the  company's  tracks  were  never 
before  in  such  excellent  condition. 

Bo7ids. — On  May  1  the  company  issued  .17,500,000  in  4%,  30-year 
bonds,  reaUzing  a  premium  of  .1276,900. 

Statistics. — Earnings,  expenses,  charges,  etc.,  for  four  years  were  as 
follows: 

1904-05.      1903-04.  1902-03.  1901-02. 

Revenue  miles  run  ...  48,273,622     48,520,452     47,688,487     45,999,999 
Rev.  pass  carried 246,941,776  241,681,945  233,563,578  222,484,811 


Gross  earnings 12,689,676 

Opcrat.  expenses — 

General 1,007,658 

Maintenance — 

Road  &  buildings..  1,029,568 

Equipment 8,53 ,261 

Transportation    5,727,166 


12,.391,353     11,959,515     11,321,030 


Total  oper.  exp 8,617,653 

Net  earnings 4,072,023 

Other  income 51,893 


887,857 

829,491 

846,542 

6,067,663 

8,631,553 

3,759,800 

45,241 


730,058 

791,190 

822,190 

5,916,422 


655,393 

982,230 

871,480 

5,353,469 


8,259,860       7,862,572 

3,699,654       3,458,459 

59,857         


Total  income.. 


Deduct — 

Subwav  rent  (net).. _  .t193,142 

West  End  rental 2,467,183 

Boston  El ev.  taxes...  468,108 

Boston  Elev.  coupons.  125,000 

Miscellaneous 35,398 


4,123,916       3,805,041        3,759,511        3,458,459 


197,206 

2,369,851 

408,210 


197,892  198,993 

2,319,406       2,292,677 

415,258  343,763 


1,127 


Total 3,288,831 

Balance 835,085 

Dividends (6)798,000 


Surplus 


37,085 


2.975,267 

829,774 

(6~i  798,000 

31,774 


2,932,556       2,836,560 

826,955  621,899 

(6)798,000     (6)600,000 


28,955 


21,899 


.r  After  deducting  $18,735  collected  from  the  Boston  &  Northern  Ry. 

BALANCE  SHEET  BOSTON  ELEVATED  RY.  SEPT.  30. 


A.^scts 
Construc'n  equip-, 

ment,  etc 16, 

Cash   7. 

Bills  and  accounts 
receivable 

Bonds  deposited 
with  .State 

Materials  .and  sup- 
plies   

Insur.  investments 

West  End  accts... 

MisccUan's  stocks 
and  bonds 

Somerville  horse 
railro.ad 

Old  Colony  St.  Ry. 


1905. 


8.52,183 
733,580 

725,885 

500,000 

840,119 
481,566 
,153,360 

208,011 

102.851 
109.678 


1904. 

$ 

14,815,321 
2,059,457 

796,724 

500,000 

662,148 

'VlS.S'iO 

208.010 

102.851 
300.509 


LiaMlilies— 

Common   stock 13 

Funded  debt 7 

Vouchers  <fe  accts. 
Salaries  &  waces.. 
Div.  and  coupons. 
Rentals  unpaid 

do       not  dtio- . 
Int  ..ttaxes  not  due  1 
TIckets.checks.ifec. 

West  End  accts 1 

Dam.age  fund 

In,surance  frmd 

Depreciation  fund. 
Prcm'm  from  sale 

of  stock  &  bonds  2 
Surplus 


1905. 

$ 
,300.000 
,500,000 
3.53.144 
140.794 

43.968 
3.39,124 
146,895 
273,243 

26.618 
207,202 
628,801 
480.000 
600,000 

091,000 
581,545 


1904. 

S 

13,300,000 

'288"530 

131.329 

32,852 

333.874 

142.849 

1,022.970 
25,037 

1,207,202 
.598,016 
381,740 
600,000 

1,815  000 
544,461 

Total 28.713.233  20.423,860     Total ..28,713,233  20.423,860 

—V.  81,  p.  1790.  1314. 

Associated  Oil  Company,   California. 

(Report  from  Organization  to  Aug.  31  1905.) 

A  statement  has  been  issued  covering  the  operations  of 
the  companv  from  its  organization  to  Aug.  31  1905.  This 
statement  shows  among  the  assets  .$2  ,.500 .200  of  the  .15,000,- 
000  capital  stock  of  the  Amalgamated  Oil  Co.,  which  on 
Dec.  2S  1905  declared  its  first  dividend  of  $1  per  share,  par 
$100.  The  total  purchase  price  of  the  Matson  property  and 
Amalgamated  Oil  Co.  is  stated  as  §5,932,617,  of  which  there 
is  still  to  be  paid  $2,760,209.  tsj     "  " 


Statement  from  organization  to  September  1905: 

Assets — 
Real  estate  &  personal  property  acquired  for  stock  and  bonds. $20, 502, 749 

Property  actiuirod  for  cash. 1,439,202 

Matson  property  and  Ariialpamated  Oil  Co $5,932,617 

On  which  As.sociated  Oil  Co.  stiU  owes 2.760,210         3,172,407 

Oil  on  hand  infield  and  at  distilling  plants.. 282,142 

Current  a.ssets,  $761,534,  less  current  liabiUties,  $375,520 380,014 

Actual  net  assets $25,782,515 

Liabilities — 

Notes    _  850,000 

1,529  $1,000  bonds.     (V.  76,  p,  214.) 1,529,000 

Simdry 575 


Total  liabilities 2,379,575 


Net  assets $23 ,402 ,940 

Stock  issued  for  acquisition  of  property $18,898,404 

Sale  of  3.740,000  treasury  stock 1,331,927       20,230,331 

Present  surplus 83,172 ,609 

Distrilmtion  of  above  surplus,  $3,172,609. 

Redemption  of  75  bonds $75,000 

Excess  of  quick  assets  over  liabilities 386,014 

Profits  represented  by  improvements,  new  wells,  pipe  lines, 

stock  in  various  companies,  &c ^ 2,711,595 

In  addition  the  surplus  earnings  of  affiliated  companies  were...  287,454 

Making  the  grand  t  otal $3 ,460 ,063 

Distrihuicd  earnings  Jan.   1   1902  to  Aug.  31   1905. 

Bond  interest  three  years $273,846 

Share  of  profits  to  original  owners  of  contracts  taken  over  by 
Associated  Oil  Co.,  nearly  all  expired  and  renewed  for  sole  ac- 
count of  A.ssociated  Oil  Co:  1902,  $220,643;  1903,  .5133,278; 

1904,  .¥30,261;  1905,  .S4,523 .  .    388,706 

Dividends:No.  1,  1321,166,  No.  2,  .5335,084 656,249 

Gross  earnings  from  Jan.  1  1902  to  Aug.  31  1905 $4,778,865 

Real  estate  and  personal  vroperty  representing  above  $20,502,749. 


No. 
Division —         A  ores . 

San  Joaquin 1,717 

McKittrIck 2,582 

Green  &Whittier      826 

Canfield 244 

Central  Point 80 

Sundry 


Real  Estate- 
Value. 
$9,482,734 
1.988,108 
3,890.608 
1,159,307 
476,493 
204,746 


Persoyialtv, 
Wells,  d-i. 
$1,332  852 
167.932 
711,008 
320.481 
243,590 
524,890 


No.  — Production,  Barrels. — 
Wells.    y<wr  1904.  7  Jl/os.  '05. 

72  2,428.083  1,236.414 

22  1,013,483  592,912 

30           790,764  454,370 

37           576,375  317,875 

50          838,908  422.896 


Total 5,449  $17,201,996     $3,300,753         211       5,647.613       3.024,467 

The  $3,300.^53  represents  cash  expended  in  development  and  improving  the  prop- 
erty prior  to  acquisition  by  Associated  Oil  Co. 

Matson  Property. — Total  value,  $3,432,417,  of  which  the  principal 
items  are  pipe  lines  from  Coalinga  to  Monterey,  116  miles,  6-irich  pipe. 
10  miles  4-inch  pipe,  $750,000;  4  pumping  stations,  $72,000;  Alcatraz 
Landing  plant,  real  estate,  one  50,000  barrel  steel  tank,  one  50,000  barrel 
concrete  reservoir,  oil  refinery,  dailj'  capacity  1,500  barrels;  crude  oil 
pipe  line  for  Santa  Maria  oil  field  to  Alcatraz  Landing,  34  miles,  4-inch 
pipe  and  two  pumping  stations,  $400,000.  Four  vessels,  total  aggregate 
capacity  69,600  barrels,  and  tug  Rover;  total  value  of  vessels,  $780,000. 
Leases  on  oil  lands  and  stock  in  other  companies,  $300,000;  value  of 
contracts  for  .sale  of  oil,  $806,917. 

There  are  also  710  shares  in  Commercial  Petroleum  Co.,  30,200  in  Mon- 
arch Oil  and  17,050  in  Los  Alamos  Oil  &  Development  Co.  The  Associated 
also  owns  25,002  shares  out  of  50,000  shares  of  Amalgamated  Oil  Co.  The 
company  also  holds  all  shares  in  Salt  Lake  Oil  Co.,  Arcturus  and  Utah  <fe 
Colorado  Oil  Co.,  upon  which  profits  for  1906  are  expected  to  be  $700,000. 

The  Amalgamated  Company,  according  to  the  "Los 
Angeles  Times"  of  Sept.  8,  is  producing  10,000  barrels  of  oil 
a  day  and  has  30  wells  and  some  2,000  acres  of  land. — V. 
81,    p. .156,  153. 

American  Graphophone  Company. 

{Report  for  Fiscal  Year  ending  Sept.  30  1905.) 

The  comparative  statements  of  income  account  and  bal- 
ance sheet  follow: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1904-05.          1903-04.          1902-03.  1901-02. 

Net  from  operations..!      8803,643       /S698,360        $594,638  $261,168 

Miscellaneous /                          [     31,565            64,875  15,610 


Total  earnings 

$803,643 

$729,925 

$659,513 

$276,778 

Deduct — 

Int.  on  debentures 

$9,065 

$4,722 

$11,649 

$18,070 

Int.  on  factory  mtge. 

6,000 

6,000 

6,000 

Int.  on  coupon  notes  . 

21,416 

14,048 

Int.  on  loans&bills  p'e 

28,698 

17,736 

Com.  on  deben.  sold.. 

3,030 

Maintenance 

64,266 

si  ,221 

44,841 

24,390 

Depreciation,    &c 

50,649 

32,741 

52,258 

25,000 

Div.  onpf.  stock  (7%) 

117,210 

92,346 

78,677 

56,000 

Div.  on  com.  stock 

(4)54,067 

(2)24,034 

Reserved  for  deprec'n 

160,000 

280,000 

274,500 

$467,924 

8191,589 

330,815 


Total $505,371         $522,847 

Surplus  for  year $298,272        $207,078 

Surplus  at  end  prev. year    729,481  522,403 

Total  surplus $1    ,027,7.54        $729,481         $522 

In   1900-01   gross  sales  were  $1,592,883;  profits,   $1 
paid  on  preferred  and  common  stock,  8%. 

BALANCE  SHEET  SEPT.  30. 

1905.  1904.      I 

Assets —                         S  $        I     Liabilities — 

Patents,     franchises,  t  Common  stock 1 

good-will.  &c 1,341,042  1,270,000  Preferred  stock 2 

Stock  not  issued 144  144  "-•  -   -         '--* 

Plants 1.572,420  1,219,088 

Raw  material 220.055  165.132 


Goods  In   process  of 

manufacture 27 1 ,  577 

Goods  completed  ...  184.928 
Mdse.,  furn.  &  flxt'es 

and  otlier  assets.  .1.050.864 

Acc'ts  &  bills  receiv.  808.334 

Cash 352.704 

Stocks  other  co's 630,718 


225,069 
121.489 

923,445 

533,719 

138,779 

30,718 


.580 


Mortsase  on  factory 
re.al  estate 

Deb.  5s  con\'t.  Into 
pref,  stock 

Coup,  notes  convert- 
ible into  pref.  stock 

Current  acc'ts.  accr'd 
Int.  .and  taxes  not 
yet  due  and  bills 
p.ayable       

Reserved  for  depre- 
ciation, &c 

Surplus 1 


,404 
14,120; 

1905. 

S 

.802,000 

.047,890 

100,000 

113.200 

284.900 


$132,490 

$144,287 
186,528 

8330,815 
dividend 


1904. 

1,202,000 
1,396  400 

100,000 

89,300 

412,300 


868,826      504,397 


Total 


183,702 
729.481 

.6,432,786  4,617,580 


188,216 
027.752 


Total  -. ..6,432,786  4,017 

— V.  82.  p.  50. 

Swift  &  Comp3,ny. 

{Report  for  Year  Ending  Dec.  31   1905.) 

Treasurer  Laurence  A.  Carton  is  quoted  as  saying: 

We  have  done  more  than  S200,000,000  of  business  and  made  lessJthan 
2%   upon   the   turnOTer.i^OurJirepresentatives   are  in   every?  civilized 


Jan.  la  1900. 


THE  CHRONICLE 


99 


coifTitrv  trvinK  to  make  a  marlcot  for  the  proihirt  of  the  American  farmer 
and  raiicliriian,  and  we  hojie  they  will  sec  to  it  that  the  prodnet  of  their 
iivc  stock  is  not  harred  hy  unwise  let;islalioii  from  any  country  where 
thev  sliould  find  a  market.  We  have  pnicl  in  dividends  dnrinf;  the  year 
$2  450  000  and  added  to  surphrs  $1,750,000,  besides  keepinj,'  the  condi- 
tion of' our  properties  up  to  the  hi.L'hest  standard  of  efficiency. 

It  will  be  noted  that  the  stock  increase  rated  last  week  was 
from  $35,000,000  to  $50,000,000,  not  to  $60,000,000  as  first 
proposed.  Subscriptions  for  the  new  stock,  on  the  basis 
stated  in  our  last  issue  (V.  82,  p.  52),  must  reach  the  com- 
pany's Chicago  office  on  or  before  Feb.  7,  when  payment  in 
full  is  also  due. 

BALANCE  SHEET  DEC.  31. 

1905.  1904.  1903. 

Assets —  S  8  $ 

Realestate,&c 10,244,986     14,699,987     14,112.509 

Horses  wagons  and  harness 113,047  100,449  120,912 

Inve.stments,  including  branches...  7,974,627  7,652,519  6,361,707 
Oiiick  tissGts~~~~ 

Sundry  stocks  and  bonds 8,024,294       7,889,09S       2,694,172 

Cash   ■  -   2,739,624       2,485,983        1,725,220 

.'Vecounts  receivable 20,990,768     16,200,990     13,871,392 

Live  cattle,  sheep,  hogs,  dressed 

beef,  &c.,  on  hand 18,066,214     15,531,189     15,314,162 

'    Total  assets 74,153,560  64,657,096  54,200,074 

Liabilities — 

Capital  stock  paid  in 35,000,000  35,000,000  25,000,000 

Bonds                                                    -    -   5,000,000  5,000,003  5,000,000 

Reserve  for  bond  interest 62,500  62,503  62,500 

Bills  payable                               20,509,806  13,334,661  14,307,938 

Accounts  payable  .• 2,890,286  2,475,990  2,079,705 

Reserve  for'taxes 694,903  .537,932  .563,926 

Surplus    9,996,005  8,246,005  6,496,005 

Total  liabilities 74,153,560     64,657,090     54,200,074 

—V.  82,  p.  52. 


GENER/\L   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anderson  (S.  C.)  Traction  Co.— New  Stock. — The  share- 
holders have  authorized  an  increase  of  capital  stock  from 
$60,000  to  $280,000,  all  of  one  class;  amount  now  outstand- 
ing $140,000,  par  of  shares  $100.  No  bonds.  The  company 
operates  5.7  miles  of  electric  railway  and  proposes  to  build 
to  Belton,  S.  C  10  miles,  thence  to  Greenville,  S.  C,  34 
miles,  to  be  completed  during  the  coming  spring  and  summer. 
President  and  Treasurer,  J.  A.  Brock;  Secretary,  Claude  I. 
Dawson. 

Atchison  Topeka  &  Santa  Fe  Ry. — Boad  Acquired. — This 
company  has  purchased  the  entire  capital  stock  of  the  Den- 
ver Enid  &  Gulf  RR.  The  road  extends  from  Guthrie,  Okla., 
northwest  to  Kiowa.  Kan.,  a  distance  of  119  miles,  connect- 
ing at  both  ends  with  Atchison  lines.  See  "Railway  &  In- 
dustrial" Section.  No  details  of  the  purchase  have  as  yet 
come  to  hand,  and  it  may  or  may  not  include  the  outstand- 
ing bonds. —V.  82, p.  48. 

Atlanta  Birmingham  &  Atlantic  RR. — Mortgage. — This 
company,  controlled  b}^  the  same  interests  as  the  Atlantic  & 
Birmingham  Ry.  (V.  81,  p.  1311),  of  which  its  line  is  an  ex- 
tension, has  made  a  mortgage  to  the  Old  Colony  Trust  Co. 
of  Boston,  as  trustee,  to  secure  $30,000,000  of  first  mort- 
gage 5%  3o-year  gold  bonds,  dated  Jan.  1  1906,  due  Jan.  1 
1936,  but  subject  to  call  at  the  company's  option  on  any  in- 
terest day  at  106  and  interest.  H.  W.  Poor  &  Co.  have  un- 
derwritten $4,000,000  of  this  issue,  and  are  placing  the  same. 
The  road  is  under  construction  from  Montezuma,  Ga. ,  to 
Birmingham.  Ala.,  an  extension  being  proposed  to  Atlanta, 
Ga.  If  the  Atlantic  &  Birmingham  Ry.  should  be  acquired, 
as  it  may  l)e  imder  the  terms  of  the  A.  B.  &  A.  RR.  mort- 
gage, bonds  will  be  reserved  to  take  up  the  A.  &  B.  bonds, 
of  which  there  are  $4,090,000  outstanding.— V.  81,  p.  1314. 

Atlantic  &  Birmingham  Ry. — Mortgage  for  Ally. — See 
Atlanta  Birmingham  &  Atlantic  above. — V.  81,  p.  1311, 
1099,  840. 

Augusta -Aiken  Railway  &  Electric  Co. — New  Directors. — 
The  new  board  consists  of  the  foUoM'ing: 

William  T.  'S'an  Brunt,  James  U.  Jackson,  G.  Howland  Leavitt, 
Charles  C.  Tegethoff,  H.  B.  Parsons,  D.  S.  Harding,  L.  C.  Hayne. 
William  Sclnveigert  and  John  M.  Cranston.  William  T.  Van  Brunt  will 
be  President,  James  U.  .Jackson  Vice-President  and  General  Manager,  and 
Charles  C.  Tegethoff  Secretary  and  Treasurer.     See  V.  81,  p.  1790,  1722. 

Bloomington  (111.)  &  Normal  Railway,  Electric  &  Heating 

Co.— Change  in  Control.— All  the  $500,000  stock  recently 
purchased  by  Hodenpyl,  Walbridge  &  Co.  of  New  York, 
for  a  sum  said  to  be  $1,000,000,  has  been  sold  to  the  McKin- 
ley  syndicate,  which  is  building  and  operating  interurban 
lines  throughout  Illinois.  The  purchasers  already  own  the 
Consumers'  Heat  &  Light  System  and  interurban  franchises 
in  Bloomington. — V.  74,  p.  1253. 

Boston  &  Worcester  Electric  Companies. — Report. — The 
report  of  this  companv,  which  holds  all  except  $100  of  the 
$1,725,000  stock  of  the  Boston  &  Worcester  Street  Ry.  Co., 
reports  as  follows  for  tlie  year  ending  Sept.  30  1905: 

Dividends  i'.oston  &  Worcester  St.  Ky.,  .'J103,4S8;  miscellaneous  in- 
come, .t;4,5r)5;  total  income,  $10S,043;  miscellaneous  expenses,  !«;2,256; 
preferred  diviilends,  .'8105,744;  b;dance,  suri)lus,  ?43.  (Capitalization, 
27,936  preferred  shares  and  28, ()14  common  shares;  nodel)tsof  any  kind. 
—V.  81,  p.   1722. 

Carrabelle  Tallahassee  «&  Georgia  RR. — Foreclosure. — At 
the  foreclosure  sale  in  Tallahassee,  Fla.,  on  Jan.  3,  the  prop- 
erty was  bid  in  by  the  Savannah  Trust  Co.  for  $425,000. 
The  road  is  now  operated  in  connection  with  the  Georgia 
Florida  &  Alabama  Ry.— V.  80,  p.  2457. 


Central  of  Georgia  Ry. — New  Bonds  Offered. — William  Sal- 
oman  &  Co.,  No.  25  Broad  St.,  are  offering  on  a  4^4%  basis 
a  block  of  the  new  issue  of  $600,000  (Jreenville  &  Newnan 
main  line  purchase  money  finst  mortgage  4%  bonds,  dated 
Sept.  1  1905  and  maturing  $15,000  semi-annually  from 
March  1  1906,  but  subject  to  call  at  company's  option 
at  102J/^  and  interest.  "This  division  forms  part  of  the 
main  line  of  the  Central  of  Georgia,  and  effects  a  saving  of 
125  miles  over  the  route  on  the  main  north  and  south  line." 
— V.  81.p.  1314. 

Chicago  Cincinnati  &  Louisville  RR. — Old  Interests  in  Con- 
trol— Official  Statement. — The  operating  officials  identified 
with  the  Cincinnati  Hamilton  &  Dayton  resigned  their  po- 
.sitions  with  this  road  on  Jan.  1  by  order  of  the  receiver  of 
the  C.  H.  &  D.,  and  the  former  owners  have  resumed  pos- 
session of  the  property,  but  without  waiving  their  right  to 
bring  suit  for  non-fulfillment  of  contract.  President  W.  A. 
Bradford  Jr.  is  quoted  as  saying  in  Cincinnati  on  Jan.  8: 

Ex-Judge  John  F.  Dillon  and  William  W.  Coke,  author  of  "Coke  on 
Corporations,"  have  examined  the  manner  by  which  the  Chicago  Cincin- 
nati &  Louisville  was  purchased  by  the  Cincinnati  Hamilton  &  Dayton 
and  the  Pere  Marquette,  and  tliey  are  emphatic  that  the  sale  will  stand 
and  that  the  bonds  issued  for  the  purchase  of  the  road  are  valid.  J.  P. 
Morgan  purchased  the  Cincinnati  Hamilton  &  Dayton  stock  in  September 
last,  and  on  Oct.  12  he  ratified  the  purchase  of  the  Chicago  Cincinnati  & 
Louisville.     Now  he  de.sires  to  repudiate  his  own  act  in  October. 

The  Cincinnati  Hamilton  &  Dayton  has  operated  the  "Chicago  Cin- 
cinnati &  Louisville  for  about  eighteen  months.  We  had  terminals  in 
this  city,  which  were  leased  to  private  individuals  by  the  Cincinnati 
Hamilton  &  Dayton,  without  either  my  knowledge  or  apiiroval.  The 
Cincinnati  Hamilton  &  Dayton  officials  canceled  our  99-year  contract 
for  terminals  in  Chicago  and  took  the  material  the  Chicago  Cincinnati  & 
Louisville  had  there  and  used  it  somewhere  on  their  own.  I  turned  over 
the  road  to  the  C.  H.  &  D.  free  of  indebtedness.  Now  the  floating  debt 
runs  into  the  thousands.  The  C.  H.  &  D.  took  our  best  locomotives  and 
cars  and  used  them  elsewhere. 

I  understand  we  are  ordered  out  of  the  Cincinnati  Hamilton  &  Dayton 
depot.  When  it  will  take  effect  I  do  not  yet  know.  The  water  from  our 
water  tank  has  even  l)een  cut  off.  I  shall  fill  all  vacancies  on  the  official 
staff  of  the  Chicago  Cincinnati  &  Louisville  in  a  few  days. — V.  82,  p.  84. 

Chicago  Rock  Island  &  Pacific  Ry. — Lease — Mortgage. — 
See  Rock  Island  Arkansas  &  Louisiana  RR.  beloAv. — V.  82, 
p.  48. 

Chicago  Union  Traction  Co. — Extension  Ordinance. — • 
At  Chicago  on  Jan.  9  the  stockholders  of  the  North  and 
West  Chicago  street  railroad  companies  passed  resolutions 
authorizing  the  directors  of  the  two  companies  to  accept 
the  traction  extension  ordinances  or  any  traction  ordinance 
which,  in  their  judgment,  they  shall  see  fit. — V.  81,  p.  1722. 

Coahuila  &  Pacific  RR. — Terms  of  Sale. — See  Mexican 
Central  Ry.  in  V.  81,  p.  1792.— V.  80,  p.  1478. 

Cripple  Creek  Central  Railway. — Extra  Dividend. — The 
directors  on  Jan.  5  declared  a  ciuarterly  dividend  of  1%  and 
an  extra  dividend  of  13-^%  on  the  $2,500,000  common  stock, 
payable  Jan.  17  to  holders  of  record  Jan.  6.  The  first  divi- 
dend on  the  common  stock  was  3%,  paid  last  October  from 
the  earnings  of  the  year  1904-05.— V.  81.  p.  1488,  1436. 

Denver  Enid  &  Gulf  RR. — Sold. — See  Atchison  Topeka 
&  Santa  Fe  Ry  above.— V.  79,  p.  1641. 

Detroit  Toledo  &  Ironton  Ry . — Equipment  Notes  Offered. — 
Rudolph  Kleybolte  &  Co.,  Nos.  27-29  Pine  St.,  New  York, 
are  offering,  on  a  basis  to  yield  the  investor  5%  interest,  $1,- 
778,000,  the  unsold  portion  of  the  authorized  issue  of  $2,080,- 
000  equipment  trust  4J^%  gold  notes  of  $1,000  each,  dated 
June  1  1905,  due  serially,  interest  payable  June  1  and  Dec.  1, 
in  New  York.  Trust  Company  of  America,  New  York, 
trustee.  "These  notes  are  issued  by  the  Detroit  Toledo  & 
Ironton  Ry.  for  90%  of  the  cash  cost  of  new  equipment,  con- 
sisting of  30  consolidated  freight  locomotives,  1,800  steel 
gondola  cars,  500  box  cars  and  200  flat  cars." 

Earnings. — For  the  five  months  ended  Nov.  30  1905:  Gross 
earnings,  $1,701,953;  operating  expenses,  $1,141,520;  net 
earnings,  $560,433;  net  earnings  for  the  year  on  the  above 
basis,  $1 ,350,0.39.  The  firm  above  named  says: 

During  the  greater  portion  of  the  above  period,  the  comiiany  did  not 
have  the  benefit  of  new  equipment,  the  advantage  of  trackage  agreements 
with  connecting  roads  or  the  tonnage  from  coal  and  iron  business  of 
nearly  750,000  tons  annually  which  is  assured  them  under  recent  agree- 
ments. General  Traffic  Manager  C.  P.  I^ampre.v  estimates  that  the  net 
earnings  for  the  first  year  of  operation  will  be  nearly  $1,600,000,  against 
which  the  annual  interest  charge,  including  interest  on  this  issue,  will  be 
$1,039.000.— V.  81,  p.  1791. 

General  Electric  Co. — Listing. — The  New  York  Stock  Ex- 
change has  authorized  the  listing  after  Jan.  10  1906  of  $6,- 
034,000  additional  capital  stock  from  time  to  time,  making 
the  total  amount  authorized  to  be  listed  $54,356,000. 

Earnings. — For  the  nine  months  ending  Oct.  31: 


Income — 

Sales $29,346,567 

Royalties,  &c 16,193 

Int.,  dividends,  &c 726,914 


Deductions — 

Manufac.  <fc  selling S24,129.218 

Int.  on  debentures 56,503 

Dividend  (0%) -     2,895,610 


Total  income .?30,089,674       Surplus  over  divs 83.008,343 

Total  surplus  Oct.  31  1905,  512,577,540.— V.  81,  p.  1668,  1553. 
Georgia  Northern  'Ry .—Change  in  Control. — A  press  dis- 
patch to  the  "Atlanta  Constitution"  from  Docrun,  Ga.,  on 
Jan.  4,  states  that  President  J.  N.  Pidcock  sold  his  interest 
in  the  road  to  C.  W.  Pidcock,  who  will  assume  tln^  presidency 
and  general  managership,  with  headquarters  at  Moultrie. 
— V.  78,  p.   1222. 

Hokkaido  Railway<fe  Colliery  Co.,  Japan. — Bonds. — Speyer 
Bros,  and  the  Cliartered  Bunk  of  India,  Australia  <t  China, 
London,  on  Wednesday  last  issued  £1,000.000  5%  bonds  of 
the  Hokkaido  Railway  &  Colliery  Co.,  a  prominent  Japanese 
railway  undertaking.  We  are  informed  that  the  issue  was  an 
entire  success,  the  bonds  being  largely  oversubscril:)cd. 
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Hudson  Valley  Ry. — Plan. — The  reorganization  plan, 
referred  to  last  week  urges  the  importance  of  avoiding  fore- 
closure in  order  to  escape  the  New  York  State  tax  on  new 
mortgages  and  the  cost  of  a  receivership  and  foreclosure, 
which,  if  rendered  necessary  by  the  non-assent  of  security 
holders,  would  increase  the  fixed  charges  "between  $15,000 
and  $20,000",  as  compared  with  the  present  plan.  The  plan 
affords  the  following: 

Report  to  New  York  Railroad  Commission. 

Year  ending  June  30 —  1902-03.      1903-04.      1904-05. 

Earnings  from  operation  &  other  income. $349, 218     $488,672     $506,317 
Operating  expenses,  rentals  and  taxes 364,890       412,262       371,453 


I"- Net  earnings  from  operation (def.)  $15,672       $76,410     $134,864 

Interest  on  funded  and  floating  debt 158,154       207,421       214,522 


K- Deficit  for  the  year.. $173,826     $131,011       $79,658 

"The  fixed  charges  of  the  company  as  at  present  constituted  are  about 
$237,000  per  annum.  The  net  earnings  for  the  calendar  year  1905  are  ex- 
pected to  be  about  $200,000,  and  as  it  is  considered  reasonably  safe  to  as- 
sume that  these  net  earnings  will  not  again  fall  below  the  present  level,  an 
annual  fixed  charge  of  $178,750  as  contemplated  by  tliis  plan  is  thought 
to  be  not  excessive. 

It  is  proposed  to  re-arrange  the  capitalization  of  the  com- 
pany on  the  following  basis: 

1.  Existing  consoUdated  mortgage  50-year  5%  bonds $4,000,000 

Of  which  reserved  for  underlying  hens $482 ,000 

Of  which  to  be  re-delivered  to  present  bondholders 
at  80%  of  the  face  value  of  their  present  holdings2,800,000 

In  exchange  for  North  River  5s  at  par 200,000 

In  treasury  for  future  requirements 518,000 

2.  Five  per  cent  non-cumulative  income  "A"  debenture  bonds.    $700,000 
All   of  these  bonds  are  to  be  issued  to  the  present  bond-  l-- 
holders  in  even  exchange  for  20%  of  the  principal  of  the 
consolidated  mortgage  bonds  surrendered  to  the  treasury. 

3.  Two  per  cent  non-cumulative  second  income  "B"  deben- 
ture bonds,  with  right  to  convert  principal  after  two  years 

into  5%  non-cumulative  preferred  stock 2,500,000 

To  be  issued  for  North  River  4%  guar,  stock  at  100  $200,000 

For  notes  and  rental  due,  &c 246,000         j,     • 

To  be  subscribed  for  pro  rata  by  st'kholders  at  30-. 1,500, 000  ,   ■, 

To  be  put  in  treasury  for  future  requirements 555,000 

4.  Existing  stock  to  be  deposited  under  a  voting  trust  for 
5  years;  John  W.  Herbert,  E.  Clarence  Jones  and  James  H. 
Caldwell,  as  voting  trustees,  to  have  the  right  to  sell  all  the        &    ■ 
stock  with  the  written  consent  of  two-thirds  of  the  holders  of 

voting  trust  certificates 3,000,000 


-Will  Be  Exchanged  jor- 


Consol 
MoTt.  5s. 
80% 


100% 


S%  Inc.     2%  /»c. 
•A"Debs.  "B"Debs. 
20% 

'.'.'.'.       i66% 

100% 

IIII         100% 


Com. 
Stock. 

100% 


Total 

Existing  Securities  ,&c.,  A  mount 

Disturbed —  Out. 

Hudson  Valley  Ry  5s $3,600,000 

Stock 3.000.000 

Demand  notes :. 202,125 

Rentals 42,000 

North  River  Ry.  5s 200.000 

Guaranteed  stock 200.000 

The  car  trust  5s,  $30,000,  are  to  be  paid  in  cash.  The  underlying  bonds, 
undisturbed,  are:  Glens  Falls  S.  H.  &  F.  E.  6s,  $232,000,  and  Stillwater 
&  Mechanicville  6s,  .f>250,000;  total,  $482,000.  The  $3,500,000  of  Hud- 
son Valley  Ry.  5s  Include  82,639,000  held  by  pubUc  and  $861,000  pledged 
to  secure  loan  of  $746,862  from  Merchants'  Trust  Co.  There  are  also 
$18,000  consol.  5s  pledged  to  secure  $9,000  of  the  demand  notes.  Frac 
tional  amounts  of  Hudson  Valley  5s  will  be  adjusted  in  cash. 

The  "interest  due  and  unpaid"  amounts  to  $132,235;  vouchers,  $24,430; 
sundries,  $8,645. 

Every  holder  of  100  shares  of  .stock  will  be  entitled  to  subscribe  to  $5,000 
of  2%  second  income  "B"  debenture  bonds  at  30%  of  their  par  value.  If 
every  stockholder  avails  of  this  privilege,  it  will  put  $450,000  cash  into 
the  treasury  towards  paying  off  the  floating  debt,  car  trust  bonds,  for 
making  improvements,  and  other  expenses. 

The  committee  made  arrangements  with  the  depositaries  under  which 
$25  per  bond,  equivalent  to  the  interest  due  Jan.  1  1906,  will  be  advanced 
to  holders  of  their  receipts  for  bonds  deposited  on  or  before  Jan.  15  1906. 
The  depositaries  are  the  Knickerbocker  Trust  Co.,  New  York,  and  the 
Troy  Trust  Co.,  Troy. 

The  reorganization  committee  and  the  company's  finance 
committee,  together  owning  and  controlling  over  75%  of  the 
securities  of  this  company,  recommend  this  plan,  and  have 
agreed  to  deposit  their  holdings  under  the  same.  The  board 
of  directors  unanimously  approves  the  plan.  ,The  Bankers' 
Trust  Co.,  New  York,  has  been  appointed  trustee  of  the 
consolidated  mortgage  to  fill  the  vacancy  caused  by  the 
dissolution  of  the  Merchants'  Trust  Co. — V.  82,  p.  49. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. — Div- 
idend Increased.- — The  directors  on  Tuesday  declared  a  semi- 
annual dividend  of  4%  on  the  $2,000,000  preferred  stock, 
payable  Jan.  25  to  stock  of  record  Jan.  13.  Last  July  only 
3%  was  paid.     The  annual  record  follows: 

Per  d.— '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01. 
4M  4       1       0       0       0       0 
7       7       6       5       53^   7       5 


02. 

'03. 

'04. 

1905. 

0 

6 

1 

0 

6 

7 

6 

^Vi 

On  com.  4  5 
On  pref.  7  7 
—V.  81,  p.  211. 

Iowa  &  Illinois  (Electricl  Railway. — Bonds  Offered. — F.  E. 
Magraw,  Globe  Building,  St.  Paul,  Minn.,  is  offering  for  sale 
the  unsold  portion  of  $1,050,000  first  mortgage  5%  gold 
bonds  dated 'Jan.  1  1904  and  due  Jan.  1  1924,  but  subject  to 
call  at  company's  option  at  105  and  interest  at  any  interest 
period  upon  six  weeks'  notice.  Trustee,  Girard  Trust  Co., 
Philadelphia;  interest ,  payable  January  and  July.  Capital 
stock,  common,  $1,500,000;  preferred  6%,  $500,000;  total 
bonds  authorized,  $2,000,000.  Additional  bonds  for  new 
terminals,  equipment,  &c.,  can  be  issued  to  only  80%  of 
cost  of  such  property.     An  advertisement  says: 

The  railway  extends  on  its  own  right-of-way  from  Davenport  to  Clinton, 
Iowa;  has  a  combined  steam  and  electric  equipment,  and  furnishes  an 
electric  passenger,  mail,  express  and  freight  service.  Under  arrange- 
ments with  the  Chicago  &  Northwestern  Railway  Co.,  will  carry  freight 
for  the  North  Western  system  to  and  from  Davenport  and  Clinton, 
forming  at  Clinton  the  only  connection  of  the  North  Western  system 
with  the  great  manufacturing  cities  of  Davenport,  Rock  Lsland  and 
Moline.  Road  rock-ballasted,  bridges  steel,  culverts  of  concrete.  Pve.si- 
dent,  Garrett  E.  Lamb,  Pres.  People's  Trust  &  Savings  Bank,  Clinton, 
Iowa;  Secretary,  Russell  B.  McCoy;  Treasurer,  Charles  B.  Mills,  both  of 
Clinton,  Iowa.— V.  SO,  p.  1058. 

Lehigh  Valley  RR. — Collateral  Trust  Bonds — Issued  for 
Coxe  BrotJiers  Interests. — The  collateral  trust  agreement 
made  under  date  of  Nov.  1  1905  to  the  Girard  Trust  Co.  of 
Philadelphia   as   trustee,   in   connection   with   the   purchase 


of  the  capital  stock  of  the  Coxe  Brothers'  properties,  secures 
an  issue  of  $19,000,000  4%  gold  bonds,  described^as  follows: 

Dated  Nov.  1  1905  and  due  in  38  semi-annual  instalments  of  $500,000 
from  Aug.  1  1907  to  Feb.  1  1926,  both  inclusive.  The  railroad  company 
may  also  redeem  in  the  order  of  their  serial  numbers  anv  of  the  bonds 
due  and  payable  after  July  31  1912  on  the  first  day  of  August  and  Feb- 
ruary in  any  year  after  said  31.st  day  of  July  1912  ut  2M%  premium, 
upon  sixty  days  notice  thereof  advertised  not  less  than  once  a  week  in 
newspapers  i)ublished  in  Philadelphia  and  New  York.  As  security  for 
the  issue  there  have  been  deposited  with  the  trustee  $2,908,900  of  the 
capital  stock  of  Coxe  Bros.  &  Co.,  Incorporated,  and  $1,498,250  of  the 
capital  stock  of  the  Delaware  Susquehanna  &  Schuylkill  RR.,  being  the 
entire  cajjital  stocks  of  said  comijunies,  with  the  excejjtion  of  $1,250 
stock  of  Coxe  Bros.  &  Co.  and  $1 ,750  capital  stock  of  the  D.  S.  &  S.  RR. 
held  by  the  directors  thereof.  The  interest  is  payable  Feb.  1  and  Aug.  1 
in  Philadelphia,  both  principal  and  interest  being  tax  free.  Until  the 
bonds  are  paid  neither  of  the  afore^id  companies  who.se  shares 
are  pledged  shall  encumber  its  property  or  incur  indebt(  dness  other  than 
that  arising  in  the  ordinary  conduct  of  bu.siness. — V.  81,  p.  1723. 

Long  Island  Consolidated  Electrical  Companies. — Guar- 
anteed Bonds. — See  Long  Island  KR.  below. — V.  80,  p.  2462. 

Long  Island  RR. — To  Guarantee  Bonds  of  Trolley  Sub- 
sidiary.— The  shareholders  will  vote  Mar.  14  on  a  proposi- 
tion to  guarantee  principal  and  interest  of  not  to  exceed 
$10,000,000  41^%  40-year  collateral  trust  bonds  of  the 
Long  Island  Consohdated  Electrical  Companies,  organ- 
ized on  Mar.  30  1905  (V.  80,  p.  2462)  as  a  holding  company 
to  take  over  all  the  trolley  lines  acquired  by  the  Long  Island 
RR.  Co.  The  entire  capital  stock  of  the  new  company  is 
oM'ned  by  the  Long  Island  RR.  Cos.  and  the  collateral  trust 
bonds  will  cover  the  cost  of  acquired  and  constructed  sub- 
sidiary lines,  and  provide  for  the  future  development  and 
extension  of  these  and  similar  properties.  The  amount 
heretofore  expended  upon  these  properties,  for  which  bonds 
will  be  issued,  approximates  $2,140,000,  and  it  is  expected 
that  about  $500,000  additional  will  be  expended  for  new 
lines  and  extensions  during  the  present  year. 

The  electric  lines  to  be  turned  over  to  the  Long  Island 
Consolidated  Electrical  Companies  are  as  follows: 

Huntington  RR.  Co.,  Ocean  Electric  Ry.  Co.,  Northport  Traction 
Co.,  Nassau  County  Ry.  Co.,  Glen  Cove  RR.  Co.  and  the  Jamaica  & 
South  Shore  RR.  Co.  These  lines  were  purchased  and  equipped  by 
the  Long  Island  RR.  Co.  at  a  cost  to  Nov.  1  1905  of  $779,235.  The 
company  also  owns  one-half  of  the  capital  stock  and  bonds  of  the  New 
York  &  Long  Island  Traction  Co.  and  will  soon  acquire  one-half  of  the 
capital  stock  and  bonds  of  the  Long  Island  Electric  Ry.  Co.  at  a  total 
I  cost  for  its  interest  in  both  companies  of  $1,360,508.  The  Interborough 
^  Rapid  Transit  Co.  owns  the  other  half-interest  in  the  last-named  two 
companies. 

The  surplus  earnings  of  these  lines  are  estimated  at  $100,- 
000  per  annum.  (Compare  "Street  Railway"  Section. — 
V.  81,  p.  1436.) 

Minneapolis  General  Electric  Co. — First  Dividend  on  Com- 
mon Stock. — The  directors  yesterday  declared  an  initial  divi- 
dend of  2%  on  the  $1,500,000  common  stock,  in  addition  to 
the  usual  3%  semi-annual  dividend  on  the  $1,000,000  pre- 
ferred stock.  The  property,  which  is  under  the  management 
of  Stone  &  Webster,  earned  for  the  year  ending  Nov.  30  1905 
$724,000  gross  and  $352,000  net.— V.  80,  p.  2223. 

Los  Angeles  Pacific  (Electric)  RR. — New  Mortgage. — The 
shareholders  will  vote  Feb.  24  upon  making  a  new  bond 
issue  for  $10,000,000,  of  which  about  $5,500,000  will  pre- 
sumably be  reserved  for  all  underlying  bonds. — V.  78,  p.  342 . 

Mattoon  City  (111.)  Railway. — Bonds  Offered. — Peabody, 
Houghteling  &  Co.,, First  National  Bank  Building,  Chicago, 
are  offering  for  sale  at  par  and  interest  the  entire  authorized 
issue  of  $350,000  first  mortgage  5%  gold  bonds  of  $1,000 
each,  dated  Jan.  2  1906,  due  in  series  as  below,  redeemable 
on  or  after  Jan.  1  1909  at  105  and  interest;  semi-annual 
interest  payable  at  office  of  trustee,  The  First  Trust  &  Sav- 
ings Bank,  Chicago.  Maturities:  $140,000  in  fourteen 
annual  instalments  of  $10,000  each  on  Jan.  1  from  1907 
to  1920,  inclusive,  and  $210,000  on  Jan.  1  1921.  A  circular 
says  in  part: 

The  company's  books,  as  certified  by  the  Investors'  Audit  Co.,  show 
the  actual  cash  cost  of  the  property  on  Oct.  31  1905  was  $467,854.  The 
earnings  for  the  year  ending  July  31  1905  were:  Gross  earnings,  $98,232; 
operating  expenses,  860,069;  net  earnings,  $38,163;  maximum  interest 
charge  on  this  entire  issue  of  bonds,  $17,500.  Owns  and  ojierates  an 
electric  railway  in  and  between  the  cities  of  Mattoon  and  Charle.<!ton, 
Coles  Countv,'lll.,  consisting  of  13H  miles  of  single  track.  Mattoon 
has  a  population  of  10,000  and  Charleston  of  about  7,000.  Most  of  the 
right-of-way  is  owned  in  fee.  The  road  is  laid  with  two  miles  of  72-lb. 
rail  and  11}^  miles  of  70-lb.  rail.  To  furnish  hght,  heat  and  power  in 
and  about  the  city  of  Mattoon,  the  Mattoon  Light,  Heat  &  Power  Co. 
has  14  miles  of  transmission  lines  and  5J4  miles  of  double  heating  mains. 
The  entire  capital  stock  of  this  company,  which  has  no  indebtedness, 
is  pledged  with  the  trustee  as  additional  security  for  tliis  bond  issue. 

Milv/aukee  Electric  Railway  &  Light  Co. — Aidhorized. — 
The  shareholders  on  Jan.  5  duly  ratified  the  proposition  to 
make  a  new  mortgage  to  secure  not  exceeding  $20,000,000 
4J^%,  25-year  refunding  and  extension  bonds,  of  which 
$2,000,000  were  recently  placed  by  Spencer  Trask  &  Co. 
and  N.  W.  Harris  &  Co.  See  full  particulars  in  V.  81,  p. 
1724.— V.   81,  p.   1792. 

Missouri  Kansas  &  Texas  Ry. — Ncv;  ^ssve. — It  is  under- 
stood that  this  company  is  about  to  make  a  new  issue  of 
notes  or  bonds,  and  that  they  will  probably  be  handled  by 
Speyer  &  Co.  See  statement  of  Chairman  Henry  C.  Rouse 
concerning  the  desirability  of  such  an  issue  under  the  head- 
ing "Dividends"  in  last  annual  report,  in  V.  81,  p.  1042. — 
V.  81,  p.  1724. 

Missouri  Pacific  Ry. — N^otes. — Baring,  Magoun  &  Co., 
New  York,  and  Kidder,  Peabodv  &  Co.,  Boston,  offered  this 
week  $6,000,000  Missouri  Pacific  Ry.  Co.  2-year  5%  col- 
lateral trust  gold  coupon  notes,  due  Feb.  10  1908,  at  99 i^  and 
interest.    The  notes  are  registrable  as  to  principal  and  their 


Jan.  13  1906.] 


THE  CHRONICLE. 


101 


collateral  security  is  tlie  same  as  that  deposited  for  the 
$6,000,000  5%  notes  maturing  on  Feb.  10  1906.  The  notes 
have  all  been  sold. 

Collateral  for  notes,  par  value. 
r»pnvpr  A:  R   Gr  Df.  stk.$4,000,000  I  Wabash  RR.  pref.  stk.. 82, 000,000 
Common  stock-  - 10,000,000  |  St .  L.  Ir.  Mtn.  &  Sou .  stk  2,500,000 

Payment  of  Notes.— The  existing  $6,000,000  5%  notes 
which  mature  on  Feb.  10  1906  will  be  paid  by  the  company 
at  the  offices  of  Baring,  Magoun  &  Co.  of  New  York  and 
Kidder,  Peabody  <t  Co.,  Boston.— V.  81,  p.  1724. 

National  Glass  Co. — First  Dividend. — A  quarterly  dividend 
of  134%  has  been  declared  on  the  $1,650,000  non-cumulative 
7%  preferred  stock,  payable  Jan.  25  to  stockholders  of  record 
Jan.  15.— V.  79,  p.  737. 

New  York  New  Haven  &  Hartford  RR. — New  Stock. — 
Acquisition. — The  company  is  seeking  legislative  authority 
to  increase  the  capital  stock  to  pay  outstanding  indebted- 
ness, to  improve  its  road  and  to  purchase  the  New  Haven  & 
Northampton  RR.  and  the  Rhode  Island  &  Massachusetts 
Railroad;  also  authority  for  the  Berkshire  RR.  Co.  to  sell 
to  the  New  Haven.— V.  81,  p.  1849. 

Northern  Electric  Co.  California.— A'^eiw  Stock  and  Bonds. — 
This  Nevada  corporation,  which  is  building  26  miles  of 
standard-gauge  road  from  Chico,  Cal.,  to  Oroville,  Cal.,  has 
increased  its  authorized  issue  of  capital  stock  from  $3,000,000 
to  $6,000,000,  and  has  authorized  an  issue  of  $6,000,000  5% 
bonds  of  $1,000  each.  Extensions  are  projected  from 
Marysville  to  Meridian  and  from  Yuba  City  to  Live  Oak. 
The  street  railway  line  at  Marysville,  it  is  stated,  has  been 
bought  and  will  be  rebuilt  as  an  electric  road.  Stockholders: 
President  Henry  A.  Butters,  9,996  shares;  Davis  S.  Ed- 
wards, AlpheusjW.  Clement,  Charles  A.  Ross  and  Adolph 
Loessel  own  one  share  each. 

Northern  Securities  Co. — Report. — Dividend. — President 
James  J.  Hill  has  made  a  report  covering  the  operations 
of  the  company  from  its  organization,  Nov.  13  1901,  to 
Dec.  31  1905.  The  balance  sheet  of  the  latter  date  shows 
as  offsetting  the  reduced  capital  stock  (the  "stubs")  $3,954,- 
000,  and  the  profits  and  loss  surplus,  $2,599,423;  total, 
$6,553,423,  the  following  items:  Cash,  $420,768;  organiza- 
tion expense,  $85,048;  "investments:  stocks  now  owned 
other  than  Northern  Pacific  and  Great  Northern,  $6,047,607." 

No  list  of  these  investments  or  statements  as  to  their 
character  or  income  is  furnished  further  than  that  "from 
the  company's  remaining  assets,  represented  by  its  reduced 
capital  stock,  it  has  received  during  the  current  business 
year  ending  Dec.  31  1905,  income  sufficient  to  permit 
jpayment  to  holders  of  that  stock  of  a  dividend  of  5%  upon 
the  amount  thereof.  Your  board  of  directors  has  accor- 
dingly declared  a  dividend  at  that  rate,  payable  on  Jan.  10 
1906  to  holders  of  record  on  that  date  of  shares  of  the 
reduced  capital  stock."— V.  81.  p.  1666. 

Philadelphia   Co.    of  Pittsburgh.— C/ian^eXiw   Control. — 
See  United  Railways  Investment  Co.  of  San  Francisco  below. 
Purchase. — The  "Pittsburgh  Dispatch"  of  Jan.  6  says: 

OfiBcial  announcement  was  made  yesterday  that  the  Philadelphia 
Company  has  consummated  a  deal  for  the  purchase  of  the  Fairmount  & 
Grafton  Gas  Co.,  a  West  Virginia  corporation,  wliich  supplies  the  towns 
of  Grafton,  Worthington  and  Shinnston.  The  purchase  price  is  being 
withheld.  Officers  of  the  Philadelphia  Company  were  elected  directors 
and  officers  of  the  Fairmount   &  Grafton  Co. 

The  capital  stock  of  the  Fairmount  &  Grafton  Gas  Co. 
is  stated  as  $300,000;  miles  of  pipe  line,  110;  number  of 
v.'ells,  5  or  more.- V.  81,  p.  1724,  1666. 

Pittsburgh  Youngstown  &  Ashtabula  RR. — Consolida- 
tion.— The  shareholders  ratified  on  Jan.  8  the  proposed  con- 
solidation with  the  New  Castle  &  Beaver  Valley. — V.  81, 
p.  1724. 

Rock  Island  Arkansas  &  Louisiana  RR. — Mortgage.— 
Lease. — This  company,  which  was  recently  organized  by 
the  Rock  Island  interests  as  a  consolidation  of  the  Arkansas 
Southern  and  some  smaller  lines  (V.  81,  p.  1551),  has 
authorized  an  issue  of  $15,000,000  of  first  mortgage  4% 
gold  bonds  dated  Jan.  1  1906  and  due  Jan.  1  1956;  interest 
payable  July  1  and  Jan.  1;  trustee,  Bankers'  Trust  Co., 
New  York  City.  The  present  issue  of  these  bonds  will  be 
$7,500,000,  of  which  $1,262,000  will  be  used  to  refund  the 
bonds  of  the  old  Arkansas  Southern  which  were  recently 
acquired  by  the  Rock  Island  interests.  The  new  company 
will  be  operated  under  a  999-year  lease  by  the  Chicago 
Rock  Island   &  Pacific  Railway  Co. — V.  81,  p.   1551. 

Rock  Island  Co. — Bond  Issue. — See  Rock  Island  Arkansas 
&  Louisiana  RR.  above. — V.  82,  p.  49. 

St.  Louis  Brownsville  &  Mexico  Ry. — New  Bonds. — The 
Texas  Railroad  Commission  has  authorized  this  company  to 
issue  $417,000  of  bonds  on  its  Sam  Fordyce  branch,  Har- 
lingen  to  Sara  Fordyce,  55.4  miles. — V.  81,  p.  1666. 

San  Francisco  Idaho  &  Montana  Ry. — Bonds  for  New 
Enterprise. — At  a  meeting  held  at  Boise,  Idaho,  on  Jan.  2  the 
shareholders  authorized  an  issue  of  $5,000,000  bonds  of 
which  $1,500,000  are  said  to  be  under  option  of  purchase. 
The  "Railway  Gazette"  on  Dec.  15  1905  had  the  following: 

An  officer  writes  that  the  route  of  this  proposed  road  is  from  Butte, 
Mont.,  southwest  through  Salmon  City,  Boise,  and  Caldwell,  Idaho, 
and  Mason  City,  Nev.  (Old  Camp  McDurmit),  thence  to  Winnemucca, 
Nev.,  with  an  extension  from  Mason  City  west  to  the  northern  part  of 


California  Valley.  Track  laying  will  commence  early  next  year.  Con- 
tracts for  part  of  the  grading  are  let  and  others  are  being  let.  The 
section  between  Boise  and  Winnemucca  runs  through  practically  desert 
prairie  lands,  except  the  Boise  ba.sin  and  the  Owyhee  range  on  the 
boundary  of  Idaho  and  Oregon,  where  the  grade  will  be  1.6%.  The 
balance  of  the  .section  will  be  0.6%.  The  work  includes  a  steel  bridge 
over  the  Snake  River.  It  is  the  plan  to  build  210  miles  from  Boise  to 
Winnemucca  by  January  1907.  WiUiam  Peyton  Mason,  4  Elks  Building, 
Minneapolis,  Minn.,  is  President. 

C.  H.  Fleming  of  Minneapolis  is  Vice-President;  Secre- 
tary, G.  T.  Propper;  and  Treasurer,  W.  E.  Foran,  both 
of  Boise,  Idaho. 

Scioto  Valley  Traction  Co. — Preferred  Stock  Issue  and  Divi- 
dends.— Secretary  and  Treasurer  E.  R.  Sharp,  replying  to 
our  inquiry  concerning  the  preferred  stock  and  the  waiver  of 
dividends  thereon,  says: 

Of  the  $1,200,000  in  preferred  stock,  81,025,000  was  issued  for  cash. 
Dividends  on  this  issue  began  to  accrue,  according  to  the  terms  of  the 
certificates,  from  Oct.  1  190.5 — the  first  being  payable  Jan.  1  1906.  Not- 
withstanding the  fact  that  dividends  due  Jan.  1  and?April  1  have  been 
earned  and  are  in  the  treasury  of  the  company,  the  directors  deemed  it 
prudent  to  request  a  relinquishment  of  the  dividends  duefJan.  1  1906  and 
April  1  1906,  thereby  putting  this  stock  upon  a  very  secure  basis,  as  there 
is  no  doubt  but  that  the  earnings  will  be  ample  to  meet  the  dividend 
maturing  July  1  1906  and  thereafter.  This  was  accomphshed  by  having 
each  holder  of  stock  sign  an  agreement  waiving  and  relinquishing  to  the 
company  the  two  dividends  indicated,  and  authorizing? and  empowering 
the  Treasurer  to  sign  a  receipt  for  the  same.  The  agreement  of  the 
present  holders  of  preferred  capital  stock  to  take  the  8175,000  remaining 
in  the  treasury  became  binding  when  90%.  in  amount  hadi  contracted  to 
purchase  the  .same  at  par.  The  conditions  have  been  complied  with  and 
the  stock  is  now  sold. — V.  81,  p.  1666,  1551. 

Spokane  International  RR. — New  Stock. — This  company 
has  filed  a  certificate  of  increase  of  capital  stock  from  $4,000,- 
000  to  $4,200,000.— V.  81,  p.  1551,  156. 

Topeka  Railway. — New  Directors. — J.  E.  Hurlej'  and 
W.  A.  L.  Thompson  have  been  elected  directors  to  fill  the 
vacancies  caused  by  the  death  of  C.  J.  Devlin  and  Edward 
Wilder.- V.  81,  p.  728. 

Troy  &  New  England  (Electric)  Ry. — Judgment. — In  this 
city  on  Wednesday  a  judgment  for  $22,215  was  entered  by 
default  against  the  company  in  favor  of  Lawrence  W. 
Trowbridge  on  23  notes  made  on  June  1  1896  and  Dec.  20 
1897,  payable  five  years  after  date.  (See  page  93  of  "Street 
Railway"  section.) 

Union  &  Glenn  Springs  RR.,  South  Carolina. — Receiver- 
ship.— Judge  Brawley,  in  the  United  States  Circuit  Court 
at  Charleston,  S.  C,  on  Jan.  6,  placed  this  property  in  the 
hands  of  Edwin  W.  Robertson  as  receiver,  in  the  foreclosure 
suit  brought  by  the  Mercantile  Trust  &  Deposit  Co .  of  Balti- 
more. The  road  extends  from  Buffalo  to  Union,  3  miles 
and  from  Union  to  Pride,  19  miles.  Thomas  C  Duncan, 
President  of  the  Union  and  Buffalo  cotton  mills ,  was  largely 
interested  in  the  enterprise. 

United   Railways   Investment   Co.   of   San  Francisco. — 

New  Stock.— The  shareholders  will  vote  Jan.  31  on  a  propo- 
sition to  increase  the  capital  stock  from  $25,000,000  to 
$40,000,000,  by  the  addition  of  $15,000,000  to  the  common 
stock,  making  the  total  authorized  capital  $15,000,000  of 
preferred  stock,  the  same  as  at  present,  and  $25,000,000 
of  common  stock.  President  Ernst  Thalmann,  in  a  circular 
dated  Jan.  9,  says  in  substance: 

There  wlU  also  be  presented  to  the  meeting  resolutions  providing  that 
(1)  no  part  of  such  additional  stock  shall  be  sold  or  other wiseldisposed 
of  by  the  board  of  directors  except  in  accordance  with  thelaffirmative 
vote  of  a  majority  in  amount  of  the  entire  capital  stock;  (2)  thatfa  propo- 
sition be  formulated  by  a  committee  of  the  directors,  designed  tolenaole 
directors,  officers  and  the  higher  employees  of  any  company  of  which 
the  company  shall  own  shares  to  obtain  and  enjoy  within  certain  pre- 
scribed limits  a  preferential  right  to  subscribe  at  not  less  than  par  to  a, 
certain  portion  of  the  proposed  increased  common  capital  stock. 

From  the  last  report  of  the  United  Railroads  of  San  Francisco  it  ap- 
pears that  that  company  had  up  to  Nov.  30  1905  expended  83,518,419  66 
in  improvements  and  betterments,  besides  very  liberal  expenditures  in 
maintenance  which  had  been  charged  into  operating  expenses.  In  order 
to  enable  that  company  and  in  turn  your  company  to  pay  off  and 
discharge  in  ca,sh  tlie  arrears  of  dividends  upon  their  preferred  stocks 
respectively,  it  is  also  proposed  that  at  such  special  meeting  the  stock- 
holders of  your  company  will  take  action  upon  a  proposition  to  acquire 
from  the  United  Railroads  of  San  Francisco  certain  of  its  obligations 
and  to  set  aside  a  portion  of  the  increased  common  capital  stock  for  such 
purpose.  The  directors  have  concluded  that  it  would  be  a  wise  poUcy 
to  pay  the  arrears  of  dividends  on  the  preferred  stock  in  cash  at  an 
early  date  after  the  special  meeting. 

Negotiations  are  pending,  which  have  not  yet  been  consummated, 
for  the  acquisition  by  your  company  of  certain  of  the  securities  of  the 
Philadelphia  Company  (of  Pittsburgh).  Before  final  action  is  taken 
thereon  it  is  the  intention  of  the  directors  to  submit  the  transaction  to 
the  stockholders  of  your  company  for  their  approval  at  a  future  meeting. 

Probable  Purchase. — Referring  to  the  last  paragraph  of  the 
above  circular,  it  should  be  noted  that  the  capital  stock  of 
the  Philadelphia  Company  of  Pittsburgh  (see  "Street  Rail- 
way Section")  consists  of  $6,000,000  preferred  and  $30,000,- 
000  of  common.  It  is  said  that  according  to  the  confiden- 
tial circular  sent  out  by  Ladenburg,  Thalmann  &  Co.  in 
December  last,  it  is  proposed  to  acquire  a  controlling  interest 
through  the  exchange  of  Philadelphia  Companv  common, 
par  $50,  for  $37.50  in  collateral  trust  5%  bond.s  secured 
by  deposit  of  the  stock  in  trust  and  $20  in  San  Francisco 
comnion.  If  all  the  $6,000,000  common  should  be  exchanged 
on  this  basis,  the  San  Francisco  company  would  issue  there- 
for $22,500,000  collateral  trust  5s  and  $12,000,000  common 
stock.  Those  in  interest  decline  to  confirm  these  terms  of 
exchange  but  they  say  that  the  plan  proposed  has  been 
well  received.  The  Philadelphia  common  is  paying  divi« 
dends  at  the  rate  of  6%  per  annum. 

New  Directors. — Patrick  Calhoun,  Benjamin  S.  Guinness 
and  Ernst  Thalmann.  New  York  office,  No.  25  Broad 
Street.— V.  81,  p.  1667. 
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Worcester   Railways    &    Investment   Co.^RepoH. — This 
company,  wliicli  controls  the  Worcester  Consolidated  Street 
Railua}'  Co.,  reports  for  the  calendar  years  as  follows: 
Year.  Heed  pis.  Net.  Dividends.        linl.  Dcf.      Tol.Snr. 

1905    $237,282      $232,871     (5%).S359,490      !S12fi,<U9        .$23,142 

190"4... 315,138        310.571  (4J^%  )323,541  12,970        149.7(il 

No  dividenri  was  received  from  the  Worcester  Consolidated  Street  Ky. 
in  Decernljer  1905,  asainsl  a  dividen<l  of  S79,852  received  in  December 
1904.  Tlie  dividend  period  of  tlie  Hallways  &  Investment  Co.  was 
changed  in  1905,  a  dividend  of  SI  being  paid  in  November,  causing  an 
increase  in  the  dividend  disbursement.  The  16-mile  extension  from 
Worcester  to  Leominster  is  expected  to  be  in  operation  within  a  few 
months.— V.  81. p.    1243. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Curtailment  of  Free  Business. — The 
leadino;  express  coni))anies  have  issued  orders  that  on  and 
after  Jan.  15  they  will  not  carry  any  business  free  of  charge 
as  a  personal  courtesy  to  merchants  or  other  patrons. 
They  will  continue,  however,  to  exchange  annual  passes 
with  each  other  and  railroad  lines. — V.  78,  p.  704. 

American  Bank  Note  Co. — Plan  Effective. — The  holders 
of  more  than  a  majority  of  the  shares  of  the  capital  stock 
having  deposited  their  holdings  with  the  Bankers'  Trust  Co. 
under  the  plan  of  recapitalization  dated  Dec.  12  1905,  the 
said  plan  has  been  declared  effective  and  binding.  Further 
deposits  may  be  made  until  Jan.  31  1906,  after  which  date 
deposits  will  only  be  received  in  the  discretion  of  the  com- 
mittee and  upon  such  terms  as  the  committee  may  impose. 
See  plan  in  V.  81,  p.   1851. 

American  Brass  Co.,  Waterbury,  Conn. — Extra  Dividend.- — 
A  press  dispatch  states  that  this  company,  which  "pays  a 
regular  dividend  of  5%,"  has  declared  a  half  of  1%  extra. 
The  total  payment  is  $550,000.— V.  81,  p.  1437. 

American  Caramel  Co. — Extra  Dividend  on  Common  Stock. 
The  directors  have  declared  a  regular  dividend  on  the 
$1,000,000  common  stock  at  the  rate  of  6%,  payable  13^% 
quarterly,  and  in  addition  an  extra  dividend  on  the  common 
stock  of  Ji%  payable  Feb.  1.  The  $1,000,000  of  8%  pre- 
ferred also  received  its  usual  quarterly  distribution.  The 
surplus  for  the  calendar  year  1905,  after  paying  4^/^%  on 
the  common  stock,  it  is  said,  was  $72,000,  making  the  total 
surplus   $350,000.— V.   80,   p.   2455. 

American  Gas  Co.,  Philadelphia. — Stock  Option. — Share- 
holders of  record  on  Jan.  3  1906  are  offered  the  right  to  sub- 
scribe at  par  until  3  p.  m.  Feb.  1  for  $700,000  new  stock. 
Subscriptions  may  be  paid  in  full  Feb.  1  1906,  in  which  case 
stock  certificates  will  be  issued  immediately,  or  in  instal- 
ments, viz.,  30%  on  Feb.  1,  35%  on  April  2  and  35%  on 
June  4.  The  entire  issue  has  been  underwritten  by  Bioren 
&  Co.     See  V.  82,  p.  50. 

American    Cement    Co. — Report. — The    results 
years  past  compare  as  follows: 
Cal.         Net  of  Int.,  &c..      Int.,  &c..  Dividends 

yem — oper.cos.     Am.Cem.Co.  Cen.Cem.Co.  paid. 

1905. -$208,815  $84,046  $19,500  {6%)$120,000 

1904- .   216,189  86,989  20.600  (7%)   140,000 

1903- .   492,145  95,472  22,000  (8%)   160,000 

1902- .   296,480  99,505  3,500  (8%)   160,000 

The  total  surplus  as  of  Dec.  31  1905  is  stated  as  $227,791. 
— V.  81,  p.  1851. 

American  Graphophone  Co. — Approved. — The  share- 
holders on  Tuesday  ratified  the  propositions  to  increase  the 
capital  stock  to  $10,000,000,  to  raise  the  par  value  of  shares 
from  $10  to  $100  per  share,  and  to  increase  the  number  of 
directors  from  fifteen  to  seventeen  (see  V.  82,  p.  50). 

Report. — See  page  98  of  this  issue. — V.  82,  p.  50. 

American  Sugar  Refining  Co. — Annual  Meeting. — At  the 
annual  meeting  held  in  Jersey  City  on  Wednesday,  at  which 
564,823  proxies  were  voted  by  the  management  for  the  re- 
election of  the  retiring  directors,  President  Havemeyer  said 
in  substance: 

If  the  stockholders  will  consider  the  always  narrow  margin  between 
raw  and  refined,  the  market  fluctuations,  the  volume  of  the  company's 
business,  the  innumerable  situations  and  persons  it  touches,  they  can 
understand  the  vigilance,  the  careful  attention  and  the  business  efforts 
and  knowledge  which  are  requisite  to  luring  al)0ut  the  one  result  which 
the  stockholders  seem  to  think  constitutes  their  only  interest — I  mean 
the  payment  of  dividends  at  the  rate  which  has  up  to  now  been  main- 
tained. 

The  principle  upon  which  the  management  has  proceeded  is  that  it 
is  to  the  interest  of  the  stockholders  and  that  it  ought  to  be  and  is  their 
wish  that  a  conservative  policy  shall  always  be  pursued.  During  the 
past  year  there  was  an  unparalleled  decline  in  raw  sugars.  Nothing 
would  better  illustrate  the  judgment  which  has  actuated  the  board  than 
the  fact  that  it  has  at  all  times  recognized  the  uncertainty  of  the  market 
and  has  acted  according  to  its  best  judgment  to  protect  the  stockholders 
from  all  results  of  fluctuations  in  i)rices. 

The  acquisition  of  Puerto  Rico  and  the  Philippines  and  the  relation 
of  this  country  to  Cuba,  all  sugar-growing  localities,  and  the  develop- 
ment of  the  production  of  beet  sugar,  raise  questions  which  it  can  readily 
be  seen  the  management  have  been  called  upon  and  will  continue  to  be 
called  upon  to  meet. 

Beet  Sugar  Interest.— For  some  time  past,  as  is  well  known, 
the  company  or  persons  identified  therewith'  have  been 
acquiring  control  of  beet  sugar  enterprises  in  the  United 
States,  notably  in  Michigan  and  Colorado,  and  it  has  been 
common  report  that  a  substantial  interest  has  been  acquired 
in  the  stock  of  the  American  Beet  Sugar  Co.  (V.  80,  p.  1911), 
insuring  harmonious  relations  with  that  important  corpora- 
tion. Recently  there  have  been  rumors  of  plans  for  uniting 
more  closely  the  beet  sugar  enterprises  of  the  country,  but 
it  does  not  appear  that  the  scheme,  if  contemplated,  has  as 
yet  taken  delinite  shape.  See  Great  Western  Sugar  Co. 
below. 


for    three 


Balance, 
surplus. 
def  .$14,731 
def.  31,400 
sur. 214,673 
sur.  33,475 


Interest  in  National  Sugar  Refining  Co. — See  that  company 

New  Plant  at  New  Orleans. — In  March  last  the  company 
purchased  at  St.  Bernard,  New  Orleans,  from  the  New 
Orleans  Terininal  Co.  for  875,000,  a  tract  of  land  with  nearly 
a  quarter  mile  of  water  front  [for  wharves,  &c.],  and  also 
having  railroad  facilities  for  a  large  new  sugar  plant,  the 
construction  of  which  has  .since  been  undertaken  and  will 
require  sevcsral  j^ears'  work.  The  plant,  it  is  said, will  cost 
$3,000,000  and  have  a  daily  capacity  of  14,000  barrels. 

Competition. — Willett  &  Gray's  "Sugar  Trade  Journal"  of 
this  city  on  Jan.  4  gave  the  following  estimate  of  the  amount 
of  refined  sugar  consumed  in  the  United  States  during  each 
of  the  last  two  years: 

CONSUMPTION  OF  REFINED  SUGAR. 
Calendar  Year. 

Produced  by —  1905.  1904 


Amer.  Sugar  Refining  Co-1,325,692  tons 

Independent  refiners 939 ,557  tons 

Beet  sugar  factories 220,477  tons 

Foreign  refiners -  -       20 ,954  tons 


1,523,244  tons 

923,143  tons 

169,835  tons 

6,838  tons 


— Per  Cent. — 
1905.  1904. 
52.89  .58.07 
37.48  35.19 
8.79  6.48 
.84       0.26 


Total  consumed 2,506,680  tons    2,623,060  tons    100.00  100.00 

The  National  Sugar  Refining  Co.,  included  with  the  inde- 
pendent refiners,  produced  about  296,000  tons  in  1905, 
against  309,000  tons  in  1904. 

On  the  basis  also  of  Willett  &  Gray's  calculations,  the 
following  is  obtained  in  cents  : 

Average  Price—        1905.     1904.     1903.     1902.     1901.     1900.     1899. 

Granulated  sugar 5.256     4.772     4.638     4.455     5.050     5.320     4.919 

Rawsugar 4.278     3.974     3.720     3.542     4.047     4.566     4.419 

Difference .978     0.798     0.918     0.913     1.003     0.754     0.500 

Granulated  sugar  opened  Jan.  2  1905  at  5.7;  from  Feb.  9  to  May  4 
stood  at  5.90,  then  fell  off  gradually  to  4.35  on  Nov.  2,  recovering  at  the 
close  to  4.45.  Raw  sugar  opened  the  year  at  4.875  and  closed  at  3.625. — 
V.  80,  p.  710. 

Atlantic  Rubber  Shoe  Co. — Reduction  of  Stock. — This 
New  Jersey  corporation  has  filed  an  amended  certificate 
decreasing  its  capital  stock  from  $10,000,000  (of  M^hich 
$2,500,000  was  6%  preferred— see  V.  73,  p.  1315),  in  shares 
of  $100  each,  to  $800,000,  consisting  of  75,000  shares 
($300,000)  of  common  with  par  value  of  $4  and  25,000 
shares  of  preferred  ($500,000)  in  shares  of  $20  each.  No 
bonds  or  mortgage.  Office,  No.  52  William  St.,  New  York. 
— V.  80,  p.  713. 

Bessemer  Coke  Co. — Called  Bonds. — Six  bonds,  Nos.  6,7, 
8,  9,  10  and  11,  secured  by  mortgage  dated  Dec.  15  1902, 
were  called  for  redemption  at  the  Pennisylvania  Trust  Co., 
trustee,  Pittsburgh,  on  Dec.  15  1905,  when  interest  ceased. 
Also  at  the  same  institution  on  Dec.  16  there  were  redeem- 
able 16  bonds  secured  by  mortgage  dated  Dec.  16  1901, 
being  Nos.  37  to  52,  both  inclusive.  William  Harris  is 
Secretary.— V.  74,  p.  381. 

Central  Iron  &  Steel  Co.,  Harrisburg,  Pa. — Description  of 
Plant. — The  "Iron  Age"  of  Jan.  4  contains  an  8-page  illus- 
trated article  regarding  this  company's  works.  Compare 
bond  offering,   V.   81,  p.   509,  33. 

Cheboygan  (Mich.)  Electric  Light  &  Power  Co. — Bonds. — 
The  American  Trust  &  Savings  Bank  of  Chicago  in  January 
last  offered  at  100  and  interest  a  block  of  this  company's 
issue  of  $100,000  first  mortgage  6%  sinking  fund  gold  bonds 
of  $1,000  each,  dated  May  1  1904,  due  May  1  1924  without 
option  of  prior  redemption;  interest  payable  at  the  American 
Trust  &  Savings  Bank,  Chicago,  111.,  or  the  Union  Trust 
Co.,  Detroit,  Mich.,  trustee.     A  circular  said: 

During  1904  the  company  acquired  the  property  of  the  Black  River 
Power  &  Navigation  Co.,  and  with  the  proceeds  of  these  bonds  has 
constructed  a  new  dam  about  200  feet  wide  and  20  foot  head,  with  Black 
Lake  (3  miles  wide  by  about  6  miles  long)  as  a  reservoir.  Here  the 
company  has  erected  a  modern  power  plant  capable  of  supplying  a 
minimum  of  1.500  h.  p..  It  has  also  built  9  miles  of  new  pole  line  for 
transmission  of  current  to  Cheboygan  and  purchased  ground  and  btillt 
a  new  electric  lighting  station  in  Cheboygan.  Until  the  present  time 
the  capacit.v  of  the  plant  was  400  h.  p.;  which  for  the  past  three  years 
shows  average  annual  net  earnings  of  $12,631,  or  more  than  twice  the 
bond  interest;  for  year  ending  Feb.  15  1904,  gross,  $23,796;  net,  $16,636. 
The  estimated  gross  earnings  of  the  new  plant  of  1 ,500  h.  p.  (all  of  which 
has  been  sold),  are  $53,796;  net  earnings,  $41,996.  A  .sinking  fund  of 
$5,000  annually  is  to  be  deposited  with  the  American  Trust  &  Savings 
Bank  to  retire  the  entire  bond  issue  at  maturity.  Cost  of  new-  power 
plant  and  additions  to  electric  hght  plant  $150,000,  and  of  entire  property, 
exclusive  of  franchises,  $300,000.  Estimated  population  of  city  8,000. 
This  company  has  favorable  franchises  dated  March  28  1904  for  a  period 
of  30  years.  "  Compare  V.  79.  p.  154. 

Chicago    Consolidated   Brewing    &   Malting    Co.— Called 

Bonds. — See  City  of  Chicago  Brewing  &  Malting  Co.  below. 
V.  76,  p.  1032. 

Cincinnati  (0.)  Gas  &  Electric  Co. — Natural  Gas  Fran- 
chise.— The  City  Council  of  Cincinnati  on  Dec.  26  passed,  by 
a  vote  of  25  to  3,  the  ordinance  granting  this  company  a  25- 
year  franchise  to  supply  natural  gas  for  heat,  light  and  power. 
The  price  is  to  be  subject  to  regulation,  as  provided  by  law, 
but  for  the  first  ten  years  is  not  to  exceed  40  cents  per  1 ,000 
cubic  feet,  with  a  reduction  to  30  cents  in  case  of  bills  paid 
promptly.  Touching  the  report  that  a  company  had  been 
organized  to  control  gas  lands  located  in  Southern  Ohio ,  West 
Virginia  and  Eastern  Kentucky,  and  to  pipe  the  gas  to  Cincin- 
nati, a  distance  of  about  200  miles,  Pres.  Kennan,  on  Dec.  10, 
was  quoted  as  saying:  "Beyond  the  fact  that  we  have  con- 
tracted for  270,000  acres  of  gas  land  and  that  a  $5,000,000 
company  has  been  formed,  there  is  notliing  further  to  state 
at  present."  The  Cincinnati  Gas  &  Electric  Co.,  it  is  said, 
may  take  51%  of  the  stock  of  the  new  company,  but  at  the 
meeting  of  directors  on  Dec.  30  no  decision  was  reached  on 
this  point.  The  charter  has  been  amended  to  cover  the 
natural  gas  department. 
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In  the  recent  hearings  before  the  City  Council,  it  was  an- 
nounced that  the  company  has  a  contract  to  obtain  natural 
gas  from  Germer  Bros.,  "who  arc  able  to  supply  100,000,000 
cubic  feet  daily"  themselves  and  can  buy  an  unlimited  addi- 
tional amount  from  the  Philadelphia  Company  of  Pitts- 
burgh.—V.  79,  p.  154. 

Citizens'  Independent  Telephone  Co.  of  Terre  Haute,  Ind. 
— New  Stock. — This  company,  a  majority  of  whose  stock 
was  recently  purchased  by  the  Kinloch  int(!rests  of  St.  Louis, 
has  increased  its  capital  stock  from  $150,000  to  $1,000,000. 
C.  Mar(|uand  Forster  (President  of  Kinloch  Company  of  St. 
Louis)  is  President;  Roy  McCanne  of  St.  Louis  Secretary  and 
Treasurer  and  O.  L.  Hutchinson  of  St.  Louis  General  Man- 
ager.—V.  76,  p.   1410. 

City  of  Chicago  Brewing  &  Malting  Co. — Report. — This 
English  corporation  has  received  no  dividends  from  its 
American  subsidiary  since  the  year  1903  and  has  made  no 
distributions  to  the  English  shareholders,  its  income  account 
showing  a  deficit  for  the  year  1904-05  of  £2,335,  as  against 
£2,621  in  1903-04.  The  income  account  of  the  American 
company  for  the  fiscal  years  ending  Sept.  30  1905  and  1904 
follow: 

Fiscal  Gross  Deprecial'n,        Int.  on  Sinking     Balance, 

yeai —  profits.       salaries,    A-c.       bonds.  fund.  deficit. 

1904-0O $4.39,64,3  $232,070  $150,935  $63,320  $(i,6SS 

1903-04 422,.537  271.356  153,252  63,320  65,391 

The  net  quick  a.sset.s  of  the  American  company  on  Sept.  30  1905  aggre- 
gated ."U, 112,207,  against  $1,086,698  Sept.  30  1904.  Sales  of  beer  in 
1904-05  aggregated  364,373  barrels,  against  356,883  in  1903-04. 

A^ew  President. — -Former  Treasurer  Theodore  Oehne  in 
December  last  was  elected  President  of  the  American  com- 
pany to  succeed  John  A.  Orb  who  resigned. 

Called  Bonds. — Ten  bonds  of  the  American  company,  the 
Chicago  Consolidated  Brewing  &  Malting  Co.,  dated  Jan.  14 
1903,  liave  been  drawn  by  lot  for  payment  at  the  Northern 
Trust  Co.,  trustee,  Chicago,  on  Jan.  14.— V.  77,  p.  2282. 

Claflin  (H.  B.)  Co. —Report. —The  results  for  the  half- 
year  and  year  ending  Dec.  31  were: 

Neti  Pref.  Com.  Hal. 

6  months.                             Earn'gs.  Divs.  Divs.  Sur. 

1905 $503,493  $142,126  $153,164  $208,204 

1904 320,937  142,126  153,164  25,648 

Year. 

1905 821,427  284,252  306,328  230,847 

1904 -  631,696  284,252  306,328  41,116 

—V.  81,  p.  213. 

Columbus  Gas  Light  &  Heating  Co. — Consolidation. — 
President  J.  O.  Johnson  announced  on  Dec.  28  that  it  is 
proposed  to  consolidate  this  company  with  its  two  subsidiaries, 
the  Columbus  Gas  Co.  and  the  Central  Ohio  Natural  Gas  & 
Fuel  Co.,  under  the  laws  of  Ohio,  with  $10,500,000  of 
authorized  capital  stock  (par  of  shares  flOO),  of  which 
$7,500,000  shall  be  5%  cumulative  preferred  and  $3,000,000 

•  common  stock. 

Of  the  new  stoelv,  preferred  to  the  amount  of  $5,300,000  would  be 
exchanged,  share  for  share,  for  the  stock  of  the  present  holding  com- 
pany, both  common  and  preferred,  and  with  the  same  would  be  sriven  a 
50%  bonus  in  the  new  common  stock.  A  considerable  amount  of 
preferred  and  $350,000  of  common  is  to  be  retained  in  the  treasury  and 
used  in  part  to  retire  $1,500,000  5%  bonds  of  the  Columbus  Gas  Co., 
due  in  1932.  The  holders  of  a  number  of  these  bonds  are  said  to  have 
expressed  a  willingness  to  exchange  the  same,  dollar  for  dollar,  for  pre- 
ferred stock.  It  is  suggested  that  the  laws  of  Ohio  regarding  the  pro- 
portion of  a  company's  stock  which  may  be  made  preferred  may  neces.si- 
tate  an  increase  in  the  authorized  issue  of  common  stock.  Considerable 
saving,  it  is  estimated,  will  be  effected  in  operating  expenses  as  the 
result  of  the  merger. 

Municipal  Plant. — A  municipal  electric  lighting  plant  for 
Columbus,  O.,  was  put  in  operation  early  last  year.  It  cost 
about  $500,000,  and  has  a  capacity  of  2,000  arc  lamps  of 
2,000  c.  p.  each.— V.  81,  p.  560. 

Consolidated  California  Vineyard  Co. — Consolidation — 
Mortgage. — -This  company,  which  was  incorporated  under 
the  laws  of  New  York  State  in  April  1904  with  $1,500,000 
capital  stock,  of  which  $.500,000  is  7%  cumulative  preferred 
(par  $100),  last  year  filed  a  mortgage  to  the  Knickerbocker 
Trust  Co.  of  New  York ^  as  trustee,  to  secure  $500,000  5% 
gold  bonds. 

These  bonds  are  dated  Oct.  1  1904  and  due  Oct.  1  1924,  but  subject  to  call.  In 
whole  or  In  part,  on  any  Interest  day  at  the  company's  option  at  105  and  Interest; 
Interest  payable  Apr.  1  and  Oct.  1  at  office  of  trustee;  denomination  $1,000.  The 
morteau'C  covers  properties  In  California  which  are  said  to  asrgregate  3,l(iO  acres 
recently  owned  by  the  same  Interests,  the  properties  IncludinK  the  Brookslde  Vine- 
yard &  Mt.  Diablo  Wine  Co.,  in  Contra  Costa  County;  the  Plxley  lands  and  Orosl 
Vineyard  in  Tulare  County;  the  .lanoritz,  Alm.a,  Gentry  lands  and  the  Riverside 
Vineyard  in  Fresno  Covmty;  the  Gait  lands  .and  vineyard  In  Sacramento  County. 
Max  Oberfelder  is  President  and  B.  C.  Samuel,  Vice-President.  New  York 
office  corner  of  Greenwich  and  Desbrosses  Streets.  •  San  Francisco  office  corner 
of  Marlcet  and  Third  streets. 

Consolidated  Light, Power  &  Ice  Co.,  Joplin,  Mo. — Suc- 
cessor Company. — This  corporation  was  organized  early  this 
month  under  the  laws  of  Missouri  with  $1,000,000  authorized 
capital  stock,  of  which  one-half  is  paid  in,  as  successor  of 
the  South  West  Missouri  Light  Co.  of  Joplin,  which  began 
business  in  1889  (its  paid-in  capital  being  at  last  accounts 
$300,000),  and  the  Missouri  Ice  &  Cold  Storage  Co.  The 
same  persons  that  were  interested  in  the  South  West  Com- 
pany arc  also  interested  in  the  new  concern,  President  George 
Moore  of  New  York  City  having  subscribed  for  7,498  shares 
of  the  stock.  The  Vice-President  and  Secretary  is  David  D. 
Hoag  and  the  Treasurer  and  General  Manager  A.M.  Barron, 
both  of  Joplin,  Mo. 

Continental  Paper  Bag  Co  .—Litigation . — Judg(^  Putnam, 
in  the  United  States  Circuit  Court  at  Portland,  Me.,  on 
Dec.  28  issued  an  injunction  in  the  suit  brougiit  by  the 
Eastern  Paper  Bag  Co.,  said  to  be  controlled  by  the  IJiiion 
Bag  &  Paper  Co.,  against  the  Continental  Paper  Bag  Co., 

•  restraining  the  latter  from  using  the  LiddcU  "self-opening 


bag"  machine.  Albert  S.  Woodman  of  Portland  was 
appointed  special  master  to  ascertain  the  damages  fen-  the 
alleged  infringement.  An  appeal  will  be  taken.— ^V.  80, 
p.   2623. 

Corn  Products  Co. — Consolidation  Plan. — Below  is  given 
in  full  the  plan  to  organize  the  Corn  Products  Refining  Co. 
under  the  laws  of  New  Jersey  with  $30,000,000  of  7% 
cumulative  preferred  stock  and  $50,000,000  of  common 
stock,  in  shares  of  $100  each,  to  take  over  the  control  of  the 
Corn  Products  Co.  and  the  entire  capital  stocks  of  the 
New  York  Glucose  Co.,  the  Warner  Sugar  Co.  of  Waukegan, 
111.,  and  the  St.  Louis  Syrup  &  Preserving  Co.  The  Stand- 
ard Oil  interests  that  own  51%  of  the  stock  of  the  New 
York  Glucose  Co.  (the  Corn  Products  Co.  owning  the  other 
49%)  will,  it  is  understood,  have  a  preponderating  voice 
in  the  management  of  the  new  company. 

The  stockholders  of  the  Corn  Products  Co.  are  notified, 
under  date  of  Jan.  6,  that,  in  accordance  with  the  plan, 
the  Title  Guarantee  &  Trust  Co.,  No.  146  Broadway,  will 
receive  their  stock  until  3  p.  m.  Feb.  1,  and  issue  trans- 
ferable certificates  of  deposit  therefor,  exchangeable  for 
stock  of  the  Corn  Products  Refining  Co.  on  the  basis  of 
three  shares  of  their  stock,  common  or  preferred,  for  two 
shares  of  the  same  class  of  the  stock  of  the  Corn  Products 
Refining  Co.  The  right  is  reserved  to  declare  the  plan  in- 
operative, in  which  event  all  stock  deposited  will  be  re- 
turned without  cost  to  depositors,  upon  surrender  of  the 
certificates  of  deposit  issued  therefor,  suitably  endorsed,  on 
or  after  March  31  1906. 

PLAN. 

Organization  of  New  Company. — The  Corn  Products  Refining  Co.  will 
be  organized  under  the  laws  of  New  Jersey  with  a  capital  of  $30,000,000 
preferred  and  $50,000,000  common  stock,  the  same  as  the  Corn  Products 
Co.  and  with  the  same  provisions  as  to  preference.  Mr.  E.  T.  Bedford 
will  take  the  presidency  of  the  company  and  the  management  of  its 
business,  bringing  into  the  board  of  directors  those  associates  who  have 
been  actively  connected  with  him  in  the  New  York  Glucose  Co. 

Companies  to  Be  Controlled. — When  the  plan  becomes  effective,  the 
Corn  Products  Refining  Co.  will  own: 

X  Stock  Issued  x  Bonds 

Common.      Preferred.  Ouistand'g. 

cf  a?  c> 

^  ^  *S> 

(1)  At  least  a  majoritv  of  capital  stock 

of  Corn  Products  Co 45,212,500  27,380,700  y7,293,000 

(2)  Entire  capital  stock  of  New  York 
Glucose  Co  (V.  80,  p.  1366),  not  al- 
ready acquired  by  the  Corn  Products 

Co 500,000     2,000,000     2,100,000 

(3)  Entire    capital    stock    of    Warner 

Sugar  Refining  Co.  (V.  79,  p.  686)..  3,000,000      

(4)  Entire  capital  stock  of  St.  Louis 
Svrup  &  Preserving  Co.  (V.  78,  jj. 

1910)    1,200.000      200,000 

X  Mostly  supplied,  not  in  plan.  y  Issued  by  sub-companies. 

The  new  company,  with  its  subsidiary  companies,  wiU  have  a  net 
working  capital  of  approximately  $5,000,000. 

Financial  Status. — All  stock  set  apart  for  exchange  for  stock  of  the 
Corn  Products  Co.  and  not  used  for  that  purpose  will  remain  in  the 
treasury.  In  effect,  tlie  Corn  Products  stockholders  will  surrender  one- 
third  of  their  holdings  for  the  purpose  of  acquiring  the  entire  interest 
in  the  three  companies  above  named,  not  already  owned  by  the  Corn 
Products  Co.  Those  three  companies  have  modern  works,  and  no 
bonded  debt  except  $2,300,000,  while  the  subsidiary  companies  of  the 
Corn  Products  Co.  have  a  total  bonded  debt  of  $7,203,000.  The  three 
companies.  New  York  Gluco.se  Co.,  Warner  Sugar  Refining  Co.  and 
St.  Louis  Syrup  &  Preserving  Co.,  contribute  a  net  working  capital  of 
about  $2,000,000  toward  the  .joint  working  capital  of  $5,000,000.  During 
the  year  .just  ended  those  three  companies  did  about  50%  of  the  entire 
business,  domestic  and  export.  The  financial  status  of  all  companies 
to  be  verified  by  public  accountants,  and  titles  to  be  examined  by 
coun.sel. 

The  undersigned  stockholders,  among  others,  have  agreed 
to  deposit  stock  under  the  foregoing  plan:  C.  H.  Matthiessen , 
Norman  B.  Ream,  Wm.  W.  Heaton,  Joy  Morton,  J.  B. 
Greenhut.— V.   82,  p.   50. 

Denver  Gas  &  Electric  Co. — Refunding. — The  company 
announces  its  intention  to  call  and  retire  all  the  outstanding 
bonds  other  than  its  5%  general  mortgage  bonds  (authorized 
issue  $8,000,000,  of  which  $2,580,000  are  now  outstanding), 
making  the  general  mortgage  an  absolute  first  lien  on  the 
entire  property.  Substantially  the  following  notices  are 
accordingly  given  to  the  bondholders: 

Denver  Consolidated  Electric  Co. — .-Vll  of  these  ($590,000)  bonds  will 
l)e  called  ami  retired  on  .4pril  1  1906  at  par  and  interest.  The  holders, 
however,  may  exchange  the  same  on  or  before  Feb.  1  1906,  dollar  for  dol- 
lar, for  the  general  mortgage  bonds  and  receive  a  cash  bonus  of  5';"  . 

Western  Electrical  Construction  Company  (is  due  Oct.  4  1915. 
These  bonds  will  be  retired  April  4  1906  at  102  and  interest.  These  bonds 
may  be  exchanged  on  or  before  Feb.  6  at  option  of  holder,  dollar  for  dollar, 
for  general  mortgage  bonds,  and  receive  a  ca.sh  bonus  of  7%. 

Denver  Consolidated  Gas  Co.,  $1,500,000  6s  (subject  to  call  at  105"). 
The  holders  aie  notified  that  the  company  has  negotiated  a  sale  of  its  most 
valuable  block  of  real  estate  (not  now  used),  and  will  call  and  retire  a 
large  portion  of  the  bond  issue  by  lot.  The  holder  has  the  option  of  ex- 
changing the  same  on  or  before  Fel).  1  1906  for  general  mortgage  bonds, 
dollar  for  <)ollar,  receiving  therewith  10%  in  cash. 

Denver  Gas  &  Electric  Co.,  prior  lien  6s  $1,000,000. — The  holders  are 
notified  that  the  comi)any  has  negotiated  the  sale  of  its  valuable  block  of 
real  estate  (not  now  used)  and  will  call  and  retire  a  large  poitioii  of  this 
bond  issue.  The.se  bonds  may  be  exchanged  on  or  before  Fell.  1  at  option 
of  holder  for  general  mortgage  bonds  and  receive  a  cash  bonus  of  S'v  . 

Denver  Gas  <t  lOlcctric  Co.,  7"',  collateral  notes  due  Sept.  1  1907.  The 
holders  arc  notified  that  these  notes  niiiy  be  retir(>d  on  Feb.  1  by  exchange 
on  or  before  tliat  date  for  general  mortgage  bonds,  dollar  for  dollar,  and 
receive  a  cash  bonus  of  89?  . 

All  of  the  aforesaid  bonds  and  notes  may  be  forwarded  to 
the  Denver  National  Bank,  Denver,  and  to  Emerson 
McMillin  &  Co.,  No.  40  Wall  St.,  New  York. 

Offered  to  Shareholders. — The  general  mortgage  5%  bonds 
which  will  be  issued  to  provide  premiums  paid  for  exchange 
of  bonds  as  aforesaid  will  be  offered  to  the  stockholders  of 
record  Jan.  20,  ratably  with  their  holdings,  at  95  and  inter- 
est under  a  pooling  agreement  whereby  no  bonds  can  be  sold 
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for  less  than  par  and  interest  for  twelve  months.  Subscrip- 
tion blanks  will  be  mailed  to  stockholders  of  record  Jan.  20. 
It  is  assumed  that  the  refunding  mentioned  above  will  give 
the  general  mortgage  bonds  a  value  in  excess  of  par. — V.  80, 
p.  2460. 

Eagle  &  Phenix  Mills. — Refunding. — This  corporation  has 
issued  $500,000  of  5%  bonds  to  redeem  an  equal  amount 
of  6%  gold  bonds,  which  are  now  being  paid  off  at  the  rate 
of  $1,050  each  through  the  Trust  Company  of  Georgia  in 
Atlanta.  The  Columbus  (Ga.)  Savings  Bank,  a  trust  com- 
pany, is  trustee  for  the  new  issue.     V.  81,  p.  1668. 

Flagler  Iron  &  Steel  Co.,  Chicago. — W.  P.  Dickinson, 
First  Vice-Presient  and  Treasurer,  replying,  without  com- 
ment, to  our  request  for  the  revision  of  the  statement  pub- 
blished  last  week,  says: 

We  have  made  considerable  process  during  tlie  past  year  in  the  way 
of  buildings  and  installing  machinery,  and  expect  to  get  to  manufac- 
turing some  time  the  first  of  April  1906.  We  have  no  bond  issue, and 
have  no  floating  indebtedness,  and  have  about  $3,000,000  of  good 
property  free  and  clear  from  debt,  and  have  sold  approximately  $2,000,- 
000  of  the  preferred  and  common  stock.     V.  82,  p.  51. 

General  Asphalt  Co. — First  Dividend. — The  directors  on 
Thursday  declared  the  first  dividend,  2%,  on  the  $13,139,600 
preferred  stock,  payable  Mar.  1  to  holders  of  record  Feb.  17. 
An  official  statement  says: 

The  directors  have  given  careful  consideration  to  the  question  of  a 
dividend  on  the  preferred  shares,  and  have  decided  that  it  is  prudent  to 
limit  the  distribution  at  this  time  to  2%,  and  to  defer  the  question  of 
further  distribution  until  after  the  close  of  the  fiscal  year,  wliich  is 
April  30  1906.  The  preferred  shares  are  cumulative  at  the  rate  of  5% 
per   annum   from   June   15    1905. 

■  No  Settlement. — There  has  as  yet  been  no  settlement  of 
the  points  at  issue  with  the  Government  of  Venezuela. — 
V.  81,  p.  616. 

Great  Western  Sugar  Co. — Beet  Sugar  Ally  of  American 
Sugar  Refining  Co. — This  company,  which  is  understood  to 
be  controlled  by  or  in  the  interest  of  the  American  Sugar 
Refining  Co.  (see  that  company  above),  was  incorporated  in 
New  Jersey  in  January  of  last  year  with  $20,000,000  of 
authorized  capital  stock,  of  which  $10,000,000  is  7%  non- 
cumulative  preferred;  Corporation  Trust  Co.,  New  Jersey- 
agent.  The  "Denver  Republican"  under  date  of  Dec.  31 
1905  states  that  the  Great  Western  Sugar  Co.  has  the  follow- 
ing'plants  all  located  in  Colorado,  the  number  following  the 
name  indicating  the  daily  slicing  capacity  of  beets  in  tons: 

(1)  Already  built — Eaton  factory,  Eaton,  600;  Greeley  factory, 
Greeley,  800;  Loveland  factory,  Loveland,  1,200;  Windsor  factory.  New 
Windsor,  600;  Longmont  factory,  Longmont,  1,200;  Fort  Collins  factory, 
Fort  Collins,  1,200;  Sterhng  factory,  Sterling,  600.  (2)  Building^Great 
Western  Sugar  Co.,  Brush,  Colo.,  600;  Great  Western  Sugar  Co.,  Fort 
Morgan,  Colo.,  600. 

The  incorporators  were  Henry  B.  Glosson  of  Orange 
and  Albert  S.  Wright  and  Joseph  Potts  of  New  York. 

Hargadine-McKittrick  Dry  Goods  Co.,  St.  Louis. — Acqui- 
sition— New  Stock. — This  corporation,  which  late  last  year 
purchased  the  entire  capital  stock  of  the  William  Barr  Dry 
Goods  Co.,  has  filed  a  certificate  of  increase  of  capital  stock 
from  $4,000,000  to  $6,800,000.  "Assets  $9,336,951;  lia- 
bilities $2,200,750."  The  additional  capital  has  been 
mostly  subscribed  for  by  former  stockholders. — V.  74 ,  p.  154. 

Knoxville  (Tenn.)  Water  Co. — Adverse  Decision — City  Can 
Build. — See  Knoxville,  Tenn.,  in  "State  and  City  Depart- 
ment" on  a  following  page  of  this  issue. — V.  79,  p.  2591. 

Lacombe  Electric  Co. — Change  in  Control. — See  American 
Light  &  Traction  Co.  on  page  50  of  last  week's  "Chronicle." 
—V.  74,  p.  1359. 

Marion  (Ind.)  Gas  Co. — Purchase. — This  company,  con- 
trolled by  the  Pittsburgh  Oil  &  Gas  Co.,  has  purchased  the 
Citizens'  Gas  Co.  plant  at  Marion  for  a  sum  stated  as  $100,- 
000.— V.  76,  p.  1146. 

Miami  &  Erie  Canal  Transportation  Co. — Suit. — Rudolph 
Kleybolte,  who  last  October  resigned  from  the  bondholders' 
committee,  which  has  not  succeeded  in  effecting  an  adjust- 
ment of  the  company's  affairs,  brought  thirteen  suits  against 
the  company  at  Cincinnati  on  Jan.  3  to  recover  $3,250  due 
on  bond  coupons  maturing  since  1903. 

New  Receivers. — C.  C.  Richardson  and  W.  C.  Shepherd 
were  recently  appointed  receivers  by  the  Common  Pleas 
Court  in  Cincinnati,  succeeding  Messrs.  Schoepf  and  Richard- 
son, who  were  acting  under  orders  of  the  Superior  Court. 
— V.  78.  p.   1278. 

Municipal  Gas  Co.,  Albany. — Payment  of  Bonds. — The 
$500,000  first  mortgage  6%  bonds  due  Jan.  1  1906  were 
payable  on  presentation  at  the  National  Commercial  Bank 
of  Albany.  The  company  has  outstanding  $2,000,000  capital 
stock  in  shares  of  $100  each,  and  has  long  paid  dividends  at 
the  rate  of  10%  per  annum,  the  distributions  being  made 
quarterly  in  February,  &c.  President,  A.  N.  Brady;  Vice- 
President,  R.  C.  Pruyn;  Secretary  and  Treasurer,  E.  P. 
Gavit. 

National  Sewing  Machine  Co.  of  Belvidere,  111. — Bonds 
Offered. — W.  R.  Todd  &  Co.,  Cincinnati,  are  offering  for 
sale  $400,000  first  mortgage  6%  gold  bonds,  dated  Jan.  1 
1906;  interest  payable  semi-annually  July  1  and  Jan.  1, 
at  Chicago.  Principal  maturing  $25,000  Jan.  1  1907, 
$25,000  Jan.  1  1908,  and  the  remaining  $350,000  in  ten 
annual  instalments  of  $35,000  each  on  Jan.  1  from  1909 
to  1918  inclusive.  All  bonds  optional  after  two  years  at 
105  and  interest.  Total  authorized  issue  of  bonds,  $400,000; 
total  authorized  issue  of  stock  (full  paid),  $1,050,000. 
The  plant  covers  16  acres  and  the  total  assets  are  stated 


to  be  five  times  the  bond  issue;  the  "earnings  have  averaged 
for  the  past  five  years  four  times  the  interest  charges." — 
V.  73,  p.   1207. 

National  Sugar  Refining  Co. — American  Sugar  Refining 
Men  as  Directors. — At  the  annual  meeting  held  on  Wednes- 
day, John  Mayer,  Arthur  Donner  and  George  H.  Frazier,  all 
directors  of  the  American  Sugar  Refining  Co.,  were  elected 
members  of  the  board. — V.  77,  p.  1877. 

Newark  (0.)  Water  Co.— Recnvership.—V nitod  States 
Judge  Thompson  in  Ohio  recently  appointed  Harry  H.  Baird 
of  Pataskala  as  receiver  of  the  company  in  the  suit  of  the 
Farmers'  Loan  &  Trust  Co.  to  foreclose  the  $235,000  mort- 
gage. The  city  recently  started  the  construction  of  its  own 
water  plant. — V.  71,  p.  1169. 

New  York  Glucose  Co. — Amalgamation. — Sec  Com  Prod- 
ucts Co.  above. — V.  80,  p.  1366. 

North  American  Company. — Notes  of  Subsidiary — Agree- 
ment to  Purchase  Collateral. — See  Union  Electric  Light  & 
Power  Co.  of  St.  Louis  below.— V.  81,  p.  1178,  1046. 

North  Mountain  Power  Co.,  California. — Description. — 
—The  "Electrical  World"of  New  York  on  Jan.  6  published 
an  illustrated  article  regarding  this  company's  plant,  located 
on  Canon  Creek,  near  Junction  City,  in  Trinity  County,  Cal. 
— V.  79,  p.  274. 

Ohio  Fuel  Supply  Co. — Rival  Gels  Cincinnati  Franchise. — 
See  Cincinnati  Gas  &  Electric  Co.  above. — V.  81 ,  p.  843,  671. 

Pennsylvania  Steel  Co. — Decision  Affirmed. — The  Ap- 
pellate Division  of  the  Supreme  Court,  First  Department, 
on  Jan.  8  affirmed  the  decision  of  the  lower  court  declaring 
invalid  the  specifications  and  bids  for  work  on  the  super- 
structure of  the  new  Manhattan  Bridge.  Justice  Laughlin 
wrote  the  prevailing  opinion.  Justice  Ingraham  dissenting. 
Compare  V.  81,  p.  1562.  671. 

Pittsburgh  Oil  &  Gas  Co. — Acquisition  by  Subsidiary. — 
See  Marion,  Ind.,  Gas  Co.  above. —  V.  81,  p.  844. 

Pure  Oil  Co. — First  Dividend. — The  first  dividend  on  the 
common  stock,  2%,  is  payable  March  1st. — V.  82,  p.  51. 

St.  Louis  Syrup  &  Preserving  Co. — Amalgamation. — See 
Corn   Products  Co.   above. — V.   78,   p.    1910. 

San  Francisco  Gas  &  Electric  Co. — Dividend. — The 
directors  have  declared  a  dividend  of  17  8-10  cents  per  share. 
This  dividend  will  be  participated  in,  it  is  stated,  by  all  the 
shareholders,  including  those  selling  out  to  the  Pacific  Gas 
&  Electric  Co.,  which  see  under  "Railroads"  above. — V. 
81,  p.   1562. 

Springfield  Breweries  Co. — Dividend  Increased. — The 
directors  on  Jan.  4  declared  a  dividend  of  4%  on  the  $1 ,250,- 
000  of  8%  preferred  stock,  payable  Jan.  15,  contrasting  with 
2%  paid  a  year  ago.  The  "Springfield  RepubHcan"  says: 
"The  year  just  closing  has  been  the  most  prosperous  in  its 
history,  both  in  gross  sales  and  profits." — V.  78,  p.  1221. 

Standard  Rope  &  Twine  Co. — Instalment  Called — Time 
Extended. — Over  90%  of  the  bond  issues  having  been 
deposited  in  assent  to  the  plan  of  reorganization  (V.  81, 
p.  1726)  dated  Dec.  12  1905,  a  call  for  25%  of  the  subscrip- 
tion has  been  made,  payable  by  the  holders  of  certificates 
of  first  mortgage  bonds  on  or  before  Jan.  18,  and  by  the  hold- 
ers of  certificates  of  income  bonds  on  or  before  Jan.  15  1906. 
Further  deposits  will  be  received  until  Jan.  15,  when  accom- 
panied by  subscriptions,  after  which  none  will  be  received 
except  under  such  terms  as  may  be  imposed  bv  the  com- 
mittee.—V.  82,  p.  52. 

Terminal  Warehouse  Co.,  New  York  City. — Called  Bonds. 
— The  remaining  $141,500  debenture  bonds,  issued  under 
date  of  April  1  1900,  were  recently  called,  payable  on  Jan.  2 
1906  at  par  and  interest  at  the  New  York  Trust  Co.  The 
funds  for  the  payment  of  the  entire  issue,  originally  $200,000, 
were  derived  from  the  company's  earnings. 

The  company  was  organized  in  1889  under  the  laws  of  New  York,  and 
it  owns  and  operates  the  Terminal  Stores,  occupying  the  entire  block 
bounded  by  West  27th  and  West  28th  Sts.  and  12th  and  13th  Aves.. 
New  York  City,  and  the  Rossiter  Stores,  at  foot  of  West  59th  and  60th 
Sts.,  North  River.  Besides  general  storage  and  cold  storage,  does  a 
hghterage  business.  Capital  stock  $800,000,  in  $100  shares.  No  dividends 
paid  as  yet.  Funded  debt:  First  mortgage,  held  by  Mutual  Life  Insur- 
ance Co.,  $600,000;  second  mortgage  5%  gold  bonds,  due  Jan.  1  1942. 
$750,000;  denominations  $1,000  and  $500;  interest  payable  Jan.  1  and 
July  1  at  New  York  Trust  Co.,  trustee.  Directors:  President  John  H. 
Lynch,  Treasurer  James  Stillman,  Jos.  P.  Grace,  B.  Aymar  Sands, 
George  Austin  Morrison,  P.  A.  S.  FrankUn,  Alfred  Skitt  and  C.  W. 
Hogan. 

Walter  J.  Doremus  is  Secretary.  Office  88  Wall  St.— V. 
74,  p.  1146. 

Tin  tic  Mining  Co. — New  Stock. — Shareholders  of  record 
Jan.  16  have  the  privilege  of  subscribing  pro  rata  prior  to 
Jan.  25  at  $7  50  a  share  (par  value  $5)  for  $500,000  addi- 
tional stock,  making  the  total  outstanding  stock  $3,500,000. 
The  new  issue  has  been  underwritten. 

Union  Electric  Light  &  Power  Co.  of  St.  Louis. — Three- 
Year  5%  Gold  iVoies.— Spencer  Trask  &  Co.  and  F.  S.  Smith- 
ers  &  Co.  of  New  York  and  the  Mississippi  Vallej'-  Trust  Co. 
of  St.  Louis  (the  trustee)  recently  placed,  at  a  price  said  to 
have  been  98,  $3,000,000  of  this  company's  authorized  issue 
of  $4,000,000  three-year  5%  gold  notes,  described  as  follows: 

Dated  Jan.  15  1906,  due  Jan.  15  1909.  Interest  payable  Jan.  and 
July  15.  Redeemable  at  100  and  accrued  interest  after  Jan.  15  1907  upon 
any  interest  date,  upon  sixtv  days'  notice.  In  coupon  form,  $1,000  each. 
Authorized  issue,  $4,000,000,  of  which  $3,000,000  offered  for  delivery 
early  in  January  1906.  The  proceeds  are  to  be  used  for  the  completion  of 
the  bonstructioh  plan  of  the  company,  which  will  provide  for  its  reauire- 
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ments  for  a  long  period.  The  company  has  $10,000,000  bonds,  uiclusive 
of  the  obligation  of  merged  companies,  together  witli  an  authorized  stock 
issue  of  $10,000,000,  of  wiiich  $5,885,000  is  outstanding,  practically  all 
bein?  owned  by  the  North  American  Co. 

The  Union  Electric  Light  &  Power  Co.  will  pledge  $3,000,000  of  its 
stock  as  collateral  for  the  .^3,000,000  notes,  and  reserves  the  right  to  issue 
an  additional  $1,000,000  notes  with  the  pledge  of  another  $1,000,000 
stock.  It  is  agreed  that  beyond  the  authorization  of  $4,000,000  notes, 
the  company  will  not  create  other  note  indebtedness  until  this  note  issue 
is  paid.  The  North  American  Co.,  wliich  is  without  bonded  debt  or  other 
assumed  obligations,  and  has  a  capital  stock  issue  of  .$30,000,000,  upon 
which  dividends  at  the  rate  of  5%  per  annum  are  paid,  will  enter  into 
an  agreement  to  purcha.se,  at  par,  the  .$3,000,000  stock  of  the  Union 
Electric  Light  &  Power  Co.  pledged  for  the  $3,000,000  notes,  if  the  notes 
be  not  otherwise  provided  for  at  maturity.  The  North  American  Co.  will 
have  the  right  to  purchase  the  further  $1,000,000  stock,  or  $4,000,000  in 
aU,  if  the  additional  $1 ,000,000  notes  be  issued,  but  only  contracts  to  buy 
$3,000,000.  The  agreement  to  purchase  the  $3,000,000  stock  is  essen- 
tially a  guaranty  by  the  North  American  Co.  of  the  notes  of  the  Union 
Electric  Light  &  Power  Co.— V.  80,  p.  603.  •    -  i-.-'StiNUtSiJ 

Union  Switch  &  Signal  Co.,  Pittsburgh. — New  Stock. — 
All  shareholders  of  .Jan.  15  are  offered  the  privilege  of  sub- 
scribing, on  or  before  Jan.  25,  for  $250,000  of  the  $1,000,000 
new  common  stock  at  $75  a  share,  par  $50,  to  the  extent  of 
■one-eighth  of  their  respective  holdings.  Subscriptions  are 
payable  as  follows:  $35  per  share  on  application,  $20  per 
share  on  or  before  Feb.  25  1906,  and  the  balance  of  $20 
per  share  on  or  before  March  25  1906.  The  present  stock 
is  $1,500,000  common  and  $497,600  preferred.  President 
Westinghouse  says  in  a  circular: 

The  purpose  of  this  issue  is  to  provide  for  the  expanding  business. 
In  the  last  year  about  $100,000  has  been  expended  in  improvements 
to  the  shops  and  machinery  and  paid  for  out  of  current  earnings,  and 
some  further  small  expenditures  are  necessary. 

In  the  last  three  years  the  sales  have  increased  60%  as  expressedin 
the  total  billing. 

In  the  last  three  years  the  dividend  rate  has  twice  been  increased, 
the  bonds  outstanding  have  been  reduced  from  $530,000  to  $369,000 
and  the  surplus  has  been  increased  38%.  There  is  now  on  the  books 
about  four  months'  business,  and  the  prospects  for  the  coming  year 
indicate  a  great  volume  of  business. — ^V.  82,  p.  52. 

United  States  Mining  Co. — Terms  of  Exchange. — See 
United  States  Smelting,  Refining  &  Mining  Co.  below. — V. 
81,  p.  159. 

United  States  Natural  Gas  Co. — Mortgage  Filed. — This 
company  recently  filed  its  mortgage,  securing  $3,000,000  of 
20-year  bonds.     Compare  V.  81,  p.  851. 

United  States  Printing  Co.  of  Ohio. — Lease. — The  share- 
holders will  vote  Feb.  7  on  leasing  the  property  to  the 
United  States  Printing  Co.  of  New  Jersey  for  ninety-nine 
years  at  a  rental  increasing  gradually  from  5%%  to  6%  on 
the  $3,376,300  capital  stock.  The  New  Jersey  company 
(compare  V.  78,  p.  2390)  will  have  an  authorized  capitaliza- 
tion of  $1,000,000  6%  non-cumulative  preference  stock  and 
$500,000  common  stock.  The  preferred  stock  is  to  be  re- 
served for  the  acquisition  of  other  plants  and  improvements 
as  needed,  and  $350,000  common  will  be  issued  at  once  to 
provide  additional  woi-king  capital. 

In  a  circular  President  John  Omwake  says: 

This  company  has  received  an  offer  from  the  United  States  Printing 
Co.  of  New  Jersey  to  lease  from  this  compniy  p,!1  it^  rl.ints  in  Ohio, 
New  York  and  New  Jersey,  including  copyngais  and  other  rights  and 
franchises,  for  the  term  of  99  years  from  April  1  1906.  The  rental  for 
the  years  ending  March  31  1907,  1908  and  1909  to  be  $188,750;  for  the 
next  three  years  the  rental  wiU  be  $197,500,  and  for  the  next  three  years 
following  $206,250  per  annum,  and  the  rental  for  the  years  after  1915 
to  be  at  the  rate  of  $215,000  per  annum.  The  rental  is  payable  quar- 
terly. 

During  the  past  eleven  years  the  company  has  paid  dividends  as  fol- 
lows: For  the  first  five  years,  4%,  and  there  was  also  declared  during 
that  period  three  extra  dividends  of  1%  each;  from  Dec.  16  1899  to  Jan.  15 

1901  the  rate  was  5%;  the  following   year  it  paid  6%  and  from  Jan.  15 

1902  to  Oct.  15  1904  the  rate  was  4%,  since  which  time  the  rate  has  been 
5%.  Tlie  company  believes  that  it  will  be  necessary  to  meet  competition, 
to  expand  largely,  and,  in  doing  so,  the  greater  portion  of  the  properties 
will  eventually  lie  outside  of  Ohio,  and  that  the  shares  thus  will  cease 
to  be  non-taxable  in  Ohio.  Under  the  leasing  project  the  dividends  will 
be  steadily  increased. 

The  rental  for  the  first  three  years  will  be  sufficient  to  pay  5J4%, 
the  next  three  5J^%,  b%%  for  the  third  three  years  and  6%  thereafter. 
Each  of  the  Ohio  stockholders  will  have  the  right  to  subscribe  to  the 
New  Jersey  stock  at  the  rate  of  one  share  for  every  ten  of  his  present 
holdings.  A  copy  of  the  lease  has  been  placed  on  file  at  the  First  Na- 
tional Bank,  Cincinnati,  at  the  offices  of  the  company  in  Eggleston  Ave., 
and  in  the  Brooklyn  office,  for  the  convenience  of  stockholders  who.desire 
to  study  it. 

The  company  has  plants  in  Brooklyn,  Montclair,  N.  J., 
Norwood  and  in  Cincinnati. — V.  79,  p.  2090. 

United  States  Smelting,  Refining  &  Mining  Co. — Plan. — 
This  company  was  organized  on  Jan.  10  1906  under  the 
laws  of  Maine  with  a  total  authorized  capital  stock  of 
$75,000,000,  consisting  of  750,000  shares  of  7%  cumulative 
preferred  stock  and  750,000  shares  of  common  stock,  each 
share  par  value  $50.  The  holders  of  a  substantial  majority 
of  the  $13,989,300  stock  of  the  United  States  Mining  Co. 
(V.  81,  p.  159)  including  all  the  directors,  have  agreed  to 
exchange  their  holdings  for  the  stock  of  the  new  company 
on  the  following  terms,  which  are  also  recommended  to  all 
the  shareholders: 

For  Old  Stock 

-Vcu)  Securities,  Etc.,  to  be  issued  Per  $25       Total 

in  Exchange.  Share.        Issuable. 

Preferred,  7%  stock,  dividends  quarterly,  beginning 

April  15,  1906 $37  50     $20,983,950 

Gommonstock 12  50         6,994,6,50 

Cash 100  559,572 

The  sale  of  120,000  shares  ($6,000,000)  of  new  common  stock  has 
been  underwritten  at  par  ($50)  for  a  commis.sion  of  $4  per  share.  Of 
this  block  of  .stock,  111,914  shares  are  offered  until  and  including  Feb.  6 
at  par  to  stockholders  of  the  United  States  Mining  Co.  who  depo.slt 
their  stock  with  the  City  Trust  Co.,  Boston,  on  or  before  Jan.  23  1900, 
in  the  proportion  of  one  share  of  common  for  each  five  sliares  exclianged. 
Subscriptions  are  payable  at  the  aforesaid  trust  co.  in  four  equal  Instal- 
ments, Feb.  6,  Mar.  6,  Apr.  6  and  May  5.  Ttie  underwriting  syndicate 
was  formed  by  Lee,  Higginson  &  Co  and  includes  Hayden,  Stone  &  Co. 
and  others. 


The  outstanding  stock  of  the  new  company,  upon  completion  of  the 
exchange,  including  tlie  stock  sold  for  cash,  will  be:  common  slock, 
$12,994,650;  preferred  stock,  $20,983,9.50.  The  remainder  of  the 
stock  is  reserved  for  the  fiiture  purposes  of  the  company,  to  be  disposed 
of  as  the  board  of  directors  shall  cletermine. 

Directors  of  new  company  will  be:  Frederick  Ayer,  N.  W.  Rice,  William 
Barbour,  Galen  L.  Stone,  Charles  F.  Brooker,  James  J.  Storrow,  WilUam 
H.  Coolidge,  E.  C.  Swift,  R.  D.  Evans,  H.  H.  Wehrhane,  E.  N.  Foss, 
Sidney  W.  Win.slow,  A.  F.  Holden. 

Status. — President  Evans,  of  the  United  States  Mining  Co. , 
in  his  annual  report  for  the  year  ending  June  30  1905, 
which  was  presented  at  the  annual  meeting  on  Oct.  18,  said: 

Your  company  and  its  subsidiary  companies  own  the  group  of  mines 
in  Bingham,  the  Centennial-Eureka  mine  at  Tintic,  a  large  Ume  quarry, 
the  Mammoth  mine  in  Kennett,  Cal.,  a  copper  and  lead  smelter  in  Utah, 
a  copper  smelter  at  Kennett,  and  a  controlling  interest  in  the  DeLamar 
refinery  at  Chrome,  N.J.  All  these  properties  are  in  active  operation, 
except  the  Kennett  smelter,  one  furnace  of  which  has  just  started. 

The  net  earnings  of  your  companies  for  the  sixteen  months  from 
March  1  1903  to  June  30  1904  were  $1,045,719,  and  for  the  twelve 
months  from  July  1  1904  to  June  30  1905  were  $1,092,988.  The  net 
earnings  during  the  last  twelve  months  were  affected  by  the  breakdown 
of  the  blowing  engines  and  by  several  stoppages  incident  to  improvements 
made  at  the  Utah  plant.  During  the  ensuing  year  the  net  earnings  of 
your  Utah  properties  ought  to  show  a  considerable  increase,  and  the 
earnings  of  the  Mammoth  mine  and  smelter  and  of  the  DeLamar  refin- 
ery will  for  the  first  time  be  added. 

At  the  present  time  your  companies  have  no  floating  debt,  except 
current  monthly  bills,  are  receiving  no  advances  upon  bullion,  and  have 
a  cash  and  bullion  balance  exceeding  $1,600,000. 

During  the  year  ending  Oct.  1  1905  the  smelter  produced 
71,445  ounces  of  gold,  2,107,956  ounces  of  silver,  14,965,438 
pounds  of  copper  and  10,200,826  pounds  of  lead,  with  a 
total  value  of  approximately  $5,300,000. 

Vulcan  Detinning  Co. — Extra  Dividend. — The  directors  on 
Jan.  6  declared  the  regular  quarterly  dividend  of  13^%  on 
the  preferred  stock;  also  an  extra  back  dividend  of  1%.  both 
payable  Jan.  20  to  holders  of  record  Jan.  10.  This  leaves 
9}i%  of  accrued  dividends  unpaid  on  the  7%  cumulative 
preferred  stock. — V.  81.  p.  30. 

Warner  Sugar  Refining  Co. — Amalgamation. — See  Corn 
Products  Co.  above.— V.  79,  p.  686. 

Washington  (D.  C.)  Gas  Light  Co. — Extension  of  Bonds. — 
This  company  called,  and  on  Jan.  1  1906  took  up,  the 
$300,000  series  "A"  and  the  $300,000  series  "B"  6%  bonds, 
and  extended  $500,000  of  the  same  at  4%  vmtil  1927  and 
1929  respectively,  without  option  of  earlier  redemption. — 
V.   81,  p.   513. 

Western  Packing  Co.,  Denver. — Sale. — See  Denver  Union 
Stock  Yards  Co.,  V.  81,  p.  1794.— V.  78,  p.  1913. 

Wood  Worsted  Mills. — 4}4%  Notes. — Brown  Brothers  & 
Co.,  60  State  St.,  Boston,  announce  that  the  engraved  4i^% 
notes  dated  Sept.  1  1905  are  now  ready  for  delivery  at  their 
office  in  exchange  for  interim  certificates. — V.  81,  p.  977,  851. 

Wyoming  Valley  Coal  Co. — Offer  for  Stock. — Drexel  &  Co. 
have  sent  letters  to  some  or  all  of  the  minority  stockholders 
offering  $50  per  share  for  their  holdings.  Certain  of  the  mi- 
nority holders  are  seeking  to  get  representation  on  the  board 
The  annual  meeting  is  set  for  Jan.  25. — V.  69,  p.  854. 


— "Financial  Facts  Concerning  the  City  of  Richmond, 
Va.,"  is  the  title  of  an  interesting  pamphlet  recently  pub- 
lished by  authority  of  the  Committee  on  Finance  of  the 
City  Council  of  that  historic  capital  of  the  State  of  Virginia. 
This  city,  founded  in  1737  by  Colonel  WilUam  Byrd,  has 
been  making  great  progress  in  recent  years.  Population 
which  in  1860  was  35,000  had  increased  by  1900  to  85,050, 
and  the  1905  figures  are  stated  to  be  95,000.  Valuations 
have  nearly  doubled  in  the  past  twenty  years  and  now 
aggregate  $88,570,746,  of  which  $51,359,883  is  on  real 
property  and  $37,210,863  on  personal.  In  addition  to 
statements  regarding  the  valuation  and  finances,  the  booklet 
calls  attention  to  the  advantages  enjoyed  by  the  city  in  its 
116  miles  of  well-graded  and  paved  streets,  its  schools,  its 
parks,  its  water  and  gas  works,  as  well  as  to  the  means 
employed  for  the  protection  of  the  public  both  as  regards 
the  police  and  fire  departments.  The  booklet  is  attractively 
printed. 

' — The  forty-sixth  annual  statement  of  the  Home  Life  In- 
surance Co.,  which  is  published  on  another  page,  shows  as- 
sets of  $17, 886 ,594,  an  increase  during  the  year  of  $1,280,365. 
The  reserve  required  by  the  State  for  the  guaranty  of  policy 
contracts  is  $16,262,817.  During  the  recent  legislative  in- 
vestigation it  was  shown  that  this  company  apportions  its 
dividends  annually  (even  on  its  deferred  dividend  policies), 
and  that  the  policyholders  can  at  any  time  learn  definitely 
what  the  growth  of  their  individual  accumulations  has  been. 
The  insurance  in  force  has  increased  $4,883,051  during  the 
year.  The  published  statement  includes  a  list  of  the  securi- 
ties owned,  which  have  a  market  value  of  $189,352  in  excess 
of  the  cost. 

—A.  M.  Kidder  &  Co.,  18  Wall  St.,  offer  for  sale  in  our 
advertising  columns  to-day  500  shares  Milwaukee  Electric 
Railway  &  Light  Co.  6%  preferred  stock,  par  value  $100. 
The  authorized  and  outstanding  stock  is  limited  to  $4,500,- 
000.  The  company  owns  and  operates  all  the  street  railway 
companies  and  central  station  electric-lighting  plants  in  the 
city  of  Milwaukee,  the  combined  properties  covering  about 
150  miles.  For  the  year  ending  Dec.  31  1904  tlie  company 
had  a  total  net  income  of  $1,692,964,  of  which  $594,590  was 
paid  for  interest  on  bonds,  taxes,  &c.,  leaving  a  balance  of 
$1,098,374,  or  four  times  the  amount  necessary  to  pay  tlie 
annual  dividends  on  preferred  stock,  which  are  $270,000. 
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— A  booklet  entitled  "Municipal  Debt  Statistifs"  of 
Canada  was  recently  issued  by  Jolin  Alackay  Ar  Co..  bond 
and  debenture  brokers  of  Toronto,  and  will  prove  of  interest 
and  value  to  investors  in  Canadian  securities.  The  work 
deals  with  financial  statistics  of  about  seventy  of  the  more 
important  of  the  cities  and  towns  of  Canada.  Each  .state- 
ment contained  in  the  book  gives  the  population,  valuation 
and  tax  rate  of  the  place  as  well  as  the  gross  and  net  debt. 
The  "amount  of  assessment  per  head"  of  population,  the 
"net  debt  per  head"  and  the  percentage  of  "net  debt  to 
assessment"  is  figured  out  for  each  place  and  forms  an  inter- 
esting feature  of  the  work. 

— The  annual  statement  of  the  New  York  Life  Insurance 
Co.  will  be  found  on  another  page.  The  assets  increased  dur- 
ing the  year  over  $45,000,000  and  now  aggregate  $435,820,- 
359.  New  insurance  to  the  amount  of  $296,640,854  was  paid 
for  in  1905,  covering  157,540  policies.  Policyholders  were 
paid  $40,262,039  and  loans  to  pohcyholders  were  $17,164,- 
702.  There  was  an  increase  of  $132,000,000  of  insurance  in 
force  and  a  decrease  in  expenses  for  the  year  of  more  than 
$1 ,000,000.  The  accounts  are  being  audited  by  Price,  Water- 
house  &  Co.  and  Haskins  &  Sells,  chartered  accountants. 

— A  new  Stock  Exchange  firm  by  the  name  of  Du  Val, 
Greer  &  Co.,  has  been  formed,  and  will  be  ready  for  business 
about  April  1.  The  firm  will  consist  of  H.  C.  Du  Val,  now  of 
the  New  York  Central;  W.  A.  Greer,  a  son  of  Coadjutor- 
Bishop  Greer,  and  W.  S.  Crane,  a  son  of  John  M.  Crane,  who 
was  President  of  the  National  Shoe  &  Leather  Bank.  Mr. 
Greer  is  now  Assistant  Treasurer  of  the  New  York  Central 
and  Mr.  Crane  is  Treasurer  of  the  Harlem  RR. 

— F.  S.  Moseley  &  Co.  of  41  Wall  St.,  are  offering  to  in- 
vestors at  a  price  to  net  4  per  cent,  $150,000  Ogdcns- 
burg  &  Lake  Champlain  Ry.  first  mortgage  gold  4%  bonds  of 
July  1948.  These  bonds  are  guaranteed,  principal  and  inter- 
est, by  the  Rutland  RR.Co.,and  are  now  the  direct  obliga- 
tion of  that  c.ompany.  A  majority  of  the  capital  stock  of  the 
Rutland  RR  Co.  is  owned  by  the  New  York  Central,  and 
the  road  is  now  operated  as  a  part  of  that  system  in  NewYork 
State. 

— Attention  is  called  to  the  offering  by  Procter  &  Borden  of 
Oklahoma  Gas  &  Electric  Co.  first  mortgage  5%  bonds.  The 
authorized  issue  of  the  bonds  is  $300,000,  secured  by  a  first 
mortgage  on  the  property,  followed  by  an  authorized  issue  of 
$1,000,000  general  mortgage  bonds,  of  which  latter  $541,000 
have  been  issued.  A  special  circular  will  be  sent  on  applica- 
tion. See  advertisement  on  another  page  for  further  particu- 
lars. 

— We  have  received  from  Robert  A.  Fisher  &  Co. ,  227  East 
German  St.,  Baltimore,  Md.,  a  copy  of  their  useful  annual 
circular  treating  of  the  financial  institutions  of  the  State  of 
Maryland — banks,  trust  companies  and  bonding  and  casualty 
companies.  The  circular  gives  the  capital,  surplus,  dividends 
paid  during  1905,  and  selling  price  per  share,  with  the  net 
income  derived  therefrom  by  the  holders. 

— The  Manhattan  Life  Insurance  Co.  has  issued  its  fifty- 
fifth  annual  statement  showing  assets  of  $18,751,868.  The, 
receipts  for  the  year  were  $3,706,327;  payments  to  policy- 
holders $2,866,985.  The  company  in  their  statement,  it  will 
be  noted,  remarks  that " against  this  company  the  Armstrong 
committee  found  no  record  of  syndicate  transactions.  Wall 
Street  affiliations  or  political  or  legislative  contributions." 

— The  Automatic  Electric  Co.,  Chicago,  invites  attention 
to  their  automatic  telephone  system.  The  application  of  this 
system  does  away  with  the  switchboard  operator  and  gives 
a  superior  service,  it  being  more  prompt  and  accurate  as  well 
as  secret.  These  results  are  accomplished  at  a  materially 
reduced  cost  of  operation.  See  the  advertisement  on  another 
page. 

— Bioren  &  Co.,  322  Chestnut  St.,  Philadelphia,  have  is- 
sued a  little  pamphlet  giving  the  highest  and  lowest  prices  of 
Philadelphia  securities  for  the  years  1894  to  1905  inclusive — 
the  late  year's  fluctuations  being  reported  by  months.  The 
highest  and  lowest  prices  made  in  the  New  York  stock  mar- 
ket, with  dividends  paid,  are  also  included  in  the  book. 

— Baring,  Magoun  &  Co.  of  New  York  and  Kidder,  Pea- 
body  &  Co.  of  Boston  are  offering  to  investors  at  99 -^  and 
interest  $6,000,000  Missouri  Pacific  Ry.  Co.  2-year  5% 
collateral  rrust  notes, due  Feb.  10  1908,  Further  particulars 
of  these  securities  will  be  furnished  upon  application  to  the 
bankers. 

— MacDonald,  McCoy  &  Co.,  Chicago  and  Philadelphia, 
advertise  in  this  issue  a  list  of  municipal  bond. issues  and 
another  list  of  public  service  corporation  bonds  to  which 
they  invite  the  attention  of  investors.  Prices  and  descriptive 
circulars  will  be  sent  on  request. 

— The  Home  Insurance  Co.,  56  Cedar  St.,  has  issued  its 
105th  semi-annual  statement.  The  figures  show  a  substantial 
advance  over  those  of  a  year  ago,  the  assets  being  $21 ,239,- 
052.  The  surplus  as  regards  policyholders  is  $11,720,501, 
as  against  $10,376,321  last  year. 

— The  "Stock  Fluctuations"  of  the  Boston  market  is  now 
ready  as  usual,  and  can  be  had  on  request  from  any  of  the 
brokers  in  that  city  or  from  Frank  A.  Ruggles,  53  State 
St.,  the  compiler. 

—The  "Chronicle's"  "Hand  Book  of  Railroad  Securities" 
will  be  ready  on  Tuesday.  The  price  sent  by  mail  is  a  dollar, 
or  to  "Chronicle"  subscribers  seventy-five  cents. 


COMMERCIAL   EPITOME. 


Friday  Night,  Jan.  12  1906. 

A  favorable  condition  of  business  has  been  experienced 
quite  generally.  In  most  lines  of  trade  buyers  have  shown 
renewed  activity  and  have  been  placing  orders  for  supplies, 
covering  their  prospective  requirements,  with  noteworthy 
freedom.  Existing  prices,  as  a  general  rule,  are  on  a  high 
level,  but  in  view  of  the  promising  outlook  for  continued 
business  activity,  the  increa.sed  cost  of  most  supplies  of  mer- 
chandise is  causing  no  pronounced  check  upon  the  operations 
of  purchasers.  A  feature  of  the  week  has  been  the  conven- 
tion of  cotton  growers  at  New  Orleans,  and  con-siderable  op- 
position is  reported  shown  to  the  move  to  induce  planters  to 
hold  their  cotton  for  higher  prices,  or  U5c.  per  pound. 

Lard  on  the  spot  has  been  firmly '.held,  and  business  has 
been  moderately  active,  although  the  bujang  has  been  prin- 
cipally of  small  lots  to  cover  current  wants  only.  The  close 
was  quieter  at  7.90c.  for  prime  Western  and  7.65c.  for  prime 
City.  The  demand  for  refined  lard  ha^  been  fair,  particularly 
compounds;  prices  have  been  firm,  closing  at  8.15c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active.  Receipts  of  hogs  have  not 
been  up  to  expectations  and  commission  houses  have  been 
buying.   The  close  was  easier  under  larger  receipts  of  hogs. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.       Tues.       Wed.      Thurs.       Fri. 

January  delivery 7.50         7.62^     7.52^^     7.55         7.52>^     7.45 

May  delivery 7.62}^     7.75         7.65         7.62H     7.72H     7.65 

July  delivery 7.72}^     7.85         7.75         7.75         7.82M     7.75 

Only  a  small  jobbing  business  has  been  transacted  in  the 
local  market  for  pork  but  prices  have  held  steady  at  $14  50@ 
14  75  for  mess,  $14  75@17  25  for  short  clear  and  $16  for 
family.  Offerings  of  cut  meats,  particularly  pickled  hams, 
have  been  limited,  and  the  market  has  been  firm,  closing 
at  9}yi@9%c.  for  pickled  hams  and  8@83^c.  for  pickled  bel- 
lies, 14@10  lbs.  average.  Beef  has  been  in  fair  demand  and 
steady  at  $9  25 @9  75  for  mess,  $10  50@11  for  packet, 
$11  50@13  for  family  and  $18@18  50  for  extra  India  mess 
in  tierces.  Offerings  of  tallow  have  been  small  and  prices 
have  advanced,  closing  at  5@53^c.  Lard  stearines  have  been 
quiet,  closing  at  8M@83^c.  for  lard  stearine  and  7^@7Mc- 
for  oleo  stearine.  Cotton  seed  oil  has  advanced  on  good  buy- 
ing, closing  at  34c.  for  prime  yellow.  A  fair  business  has  been 
transacted  in  butter  and  prices  have  advanced,  closing  at 
18@27c.  for  creamery.  Cheese  has  been  in  fair  demand  and 
steady  at  1134@14c.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  full  supply  and  prices  have  been  slightly 
easier,  closing  at  26c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  more  firmly  held,  in- 
duced by  an  improving  trade  demand  and  gradually  de- 
creasing stocks.  The  close  was  steady  at  8}4o.  for  Rio  No.  7 
and  9c.  for  Santos  No.  4.  Offerings  of  West  India  growths 
have  been  limited  and  as  there  has  been  a  moderate  demand 
prices  have  been  firmer,  closing  at  9^c.  for  good  Cucuta  and 
lie.  for  good  average  Bogota.  Speculation  in  contracts  has 
been  moderately  active.  Based  on  an  improving  statistical 
position,  bull  interests. have  been  more  aggressive  and  prices 
have  advanced.  The  close  was  steady.  Closing  asked 
prices  were  as  follows: 

January   6.70c.  [April 6.95c.  (September 7.30c. 

February    6.80c. IMay 7.05c.  October 7.40c. 

March 6.85c.lJuly 7.15c.  |  December 7.50c. 

Raw  sugars  were  higher  early  in  the  week  but  at  the  close 
under  free  offerings  the  market  turned  easier,  closing  at 
3  ll-16c.  for  centrifugals,  96-deg.  test,  and  3  3-16c.  for  mus- 
covodo,  89-deg.  test.  Refined  sugar  has  been  quiet  and 
unchanged  at  4.60c.  for  granulated.  Spices  have  been  more 
active  and  firmer  for  pepper  and  ginger.  Teas  have  been 
well   held. 

Offerings  of  Kentucky  tobacco  have  been  limited  and 
prices  have  remained  firm.  Seed  leaf  tobacco  has  con- 
tinued firm.  New  Florida  is  reported  coming  on  the  market 
unusually  early  and  a  few  sales  have  been  made  at  full 
values.  Sumatra  tobacco  has  been  in  steady  demand  and 
firm.  Havana  tobacco  has  been  firm  and  advancing,  due 
to  the  crop  damage  in  Cuba  by  the  recent  unseasonable  heavy 
rains . 

Straits  tin  has  been  in  fairly  active  demand,  and  with  offer- 
ings limited  prices  have  advanced,  closing  at  36.90@37.25c. 
Ingot  copper  has  been  less  active  and  there  have  been  re- 
ports of  irregularity  to  prices,  closing  at  18^@19c.  for  Lake 
and  electrolytic.  Lead  has  been  quiet  and  unsettled,  closing 
at  5.90@6c.  Spelter  has  been  in  moderate  demand  and 
firm,  closing  at  6.60c.  A  fair  business  has  been  transacted 
in  pig  iron,  closing  firm  at  $18.25@18.50  for  No.  2  Northern 
and  $18.25  for  No.  2  Southern. 

Refined  petroleum  has  had  a  fair  sale  at  steady  prices, 
closing  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  steadj', 
closing  at  1.58c.  Spirits  turpentine  has  been  in  moderate 
demand,  clo.sing  steady  at  673^c.  for  machine  bbls.  Rosins 
have  been  unsettled,  closing  quiet  at  $3.70  for  common 
and  good  strained.  Hops  have  been  in  moderate  demand 
and  steady  for  the  better  grades.  Wool  has  been  firm  but 
quiet. 


JAN.  13  1906  I 


THE  CHRONICLE. 


107 


COTTON. 

Fridaij  Nigh*,  Jan.  12  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
160,116  bales,  against  146,367  bales  last  week  and  216,263 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  5,360,956  bales,  against  6,221,582 
bales  for  the  same  period  of  1904-05,  showing  a  decrease  since 
Sept.  1  1905  of  860,626  bales. 


Receipts  at — 

Sat. 

Moil. 

Tues. 

Ifed. 

Thurs. 

Fri. 

Total. 

Galveston 

3,766 

10,912 

8,695 

8,085 

4,623 

6,106 

42,188 

Pt.  Artluif,  &c 

6,405 

598 

7,003 

New  Orleans, - 

4,247 

6,943 

6,785 

7,657 

11,197 

3,. 508 

40,337 

Mobile.-   --*-. 

641 

1,611 

446 

2,081 

729 

1,041 

6,549 

Pensacola,  &c. 

345 

7,213 

11,420 

104 

19,082 

Savannah  

2,285 

3,780 

2,857 

2,086 

2,034 

3,044 

16,086 

Brunswick 

5,157 

6,157 

Charleston 

322 

193 

94 

ioo 

198 

986 

1,893 

Georgetown  &c 

Wilmington  .. 

175 

311 

88 

171 

321 

2,666 

3,731 

Washingt'n,&c 



Norfolk 

1,754 

1,876 

1,248 

1,616 

2,812 

867 

10,163 

Newp't  N.,  &c 

1,187 

1,187 

New  York 

46 

50 

96 

Boston 

747 

648 

623 

539 

790 

485 

3,832 

Baltimore  -    - . 

2,481 

2,481 

Philadelphia   . 

39 

167 

50 

60 

25 

331 

Tot.  tills  wk. 

14,282 

33,572 

21,003 

40,261 

22,754 

28,244 

160,116 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
Jan.  12. 


Galveston 

Pt.  Arthur,  &c. 
New   Orleans.. 

Mobile 

Pensacola,   &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,    &c. 

Wilmington 

Washingt'n,  &c 

Norfolk. 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  .. 

Total 


1906-06. 


This 
week. 


42,188 
7,003 

40,337 
6,549 

19,082 

16,086 
5,157 
1,893 


3,731 


10,163 

1,187 

96 

3,832 

2,481 

331 


160,116 


Since  Sep 
1  1905. 


1,791,016 
107,164 
934,242 
177,880 
101,815 

1.107,121 

133,661 

144,837 

604 

271,492 

484",  785 
12,373 

1,939 
46,949 
42,637 

3,442 


6,360,956 


1904-05. 


This 
week. 


36,406 
12,180 
84,168 

5,177 

495 

18,047 

4,036 

1.698 
1 

1,471 

lb",  305 

816 

868 

2,330 

2,879 

298 


181,154 


Since  Sep 
1  1904. 


1,805,349 

127,911 

1,606,708 

216,981 

122,205 

1,218,176 

141,913 

171,762 

722 

264,732 

122 

454,003 

5,439 

14,824 

39,318 

24,102 

6,826 

6,221,582 


Stock. 


1906. 
156,772 


331,063 
48,154 

l'o"7',76i 
22,517 
41,241 


4,097 
"5'8'.309 


223,207 

4,617 

12,861 

3,974 


1,014,513 


1905. 

177,428 


434,895 
62,083 

'9  V,  152 
17,826 
27,237 


4,218 


28,808 
320 

86,142 
2,309 
7,207 
1,589 


941,213 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c. 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c 
Norfolk  . 
N'p'tN.,&c 
All  others 

Tot.  this  wk 

Since  Sep.  1 


1906. 


49,191 
40,337 

6,549 
16,086 

1,893 

3,731 
10,163 

1,187 
30,979 


160,116 


5,360,956 


1905. 


48,585 

84,158 
5,177 

18,047 
1,699 
1,471 

10,305 
816 

10,896 


181,154 


6,221,582 


1904. 


55,690 
67,264 

4,276 
22,548 

1,362 

3,001 
10,552 

1,648 
13,118 


179,459 


5,654,412 


1903. 


68,620 

69,325 
6.551 

39,223 
4,566 
6,437 

18,033 
872 

13,467 


226,094 


6,412,379 


1902. 


228,486 


5,398,847 


1901. 


53,479 

49,450 

83,307 

69,953 

4,901 

1,862 

33,319 

24,432 

5,786 

2,675 

4,450 

5,891 

14,842 

5,846 

598 

281 

27,805 

23.674 

174,064 


5,007,682 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  201,391  bales,  of  which  77,409  were  to  Great  Britain, 
36,338  to  France  and  87,644  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Kxports 
from — 


Week  ending  Jan.  12  1906. 
Exported  to — 


From  Sept.  1  1905  to  Jan.  12  1906. 
Exported  to — 


Great  1  Conti- 

Brltaln  iFr'nce   nent.     Total. 


Galveston 

Pt.  Arthur.  &c 
New  Orleans. 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilmington.. 

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore 

Philadelphia. 
Portland,  Me. 
San  Francisco 

Seattle   

Tacoma 

Portland,  Ore 
Pembina 


21.868il0.804 

14'.625l  4",353 

3.23Si     

6,92612.000 
9,289|  8,637 

10.747!    


Great 
Britain. 


France.; 


Conti- 
nent. 


Total. 


32,595:  65.267 
6,405:     6,405! 

12,912    31,890 

i     3,2.35 

2'   18.9271 

11,953   29,879i 

!   10,747 

4,400      4,400 

11,456    11.456 


2,968 
5,027, 
2,725 


544  5.294  8.806' 

5.027, 

1     2,725 

315  315 


399         399 

449         449] 

1,4641     l,464l 


705,6171 

34,917 

327.777 

33,472, 

44,264, 

116.291 

64.180 

5,500 

125.721 

6,580 

2,253 

114,434 

84,827 

61.792 

29.783 

638 


1259 .990 


129,512, 
16,050! 
24,553, 
57.318: 


5.225 
4  500' 


17,370 
12",099 


428,206  1 
45,447 

143.580 
20.248 
33,668 

485,277 

26,488 

4,400 

133,836 
1.200 


104,237 

4.888 

27,800 

550 

■l"6'826' 

1 3  ,,360 

4,858, 

1,604 

500 


,393,813 

80,364 

600,869 

69,770 

102,485 

6.58,886 

90,668 

9,900 

264,782 

12,280 

2.263 

236.041 

89.715 

101,691 

30.333 

638 

16.826 

13,360 

4.858 

1,504 

600 


Total 77,40936,338;  87,644;201,391;1,758,046526,617  1.496,8733,781,536 

Total,    1904-05100,414  12,157   82,342  194.913  2,277,799  504,4841.996,867  4,709,150 

I  1 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard ,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Jan.  12  at— 


New  Orlean,'- 
(Jalveston  _  _ 

Savannah 

(Charleston    . 

Mobile 

Norfolk 

New  York.- 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for- 


Great  Ger-       Other      Coast- 

Britain.  France .  many.  Foreign    wise. 


13,836 

42,100 

8,700 

"'266 

"2"  565 
5,000 


71,836 
67,690 
66,371 


4,838 
2,727 


6,768 

"'i5o 


14,433 
30,139 
21,043 


8.830 
14,768 


1,500 
4,000 


29,098 

42,422 

129,354 


13,212 

16,130 

160 


32,492 
50,913 
24,305 


1 
4,781 
2,100 
1,000 
3,573 
20,761 


Total. 


32, 21(v  180,075 
16,904  198,068 
23, 634 1 264, 607 


Leaving 
stock . 

290,346 
76,266 
96,751 
40,241 
37,613 
37,548 

217,607 
38,066 

834,438 
743,145 
643,709 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  for  the  week  prices  show  a  decline. 
Immediately  following  our  last  review  there  was  a  moderate 
break  in  prices.  New  Orleans  interests  were  reported  fairly 
free  sellers,  influenced  by  the  report  of  the  National  Ginners' 
Association.  Local  trade  interests  were  inclined  to  take 
the  bear  side  of  the  market,  the  large  visible  supply  of  cotton 
receiving  considerable  attention.  On  Tuesday  the  report 
by  the  Census  Bureau  of  the  amount  of  cotton  ginned  to 
Jan.  1  was  issued;  it  made  the  amount  9,721,773  bales,  or 
somewhat  smaller  than  many  expected,  resulting  in  a  new 
demonstration  by  Wall  Street  bull  interests  and  on  their 
buying  prices  were  run  up  about  14c.  per  pound.  After, 
howevt-r.  this  demand  subsided,  prices  immediately  receded. 
The  movement  of  the  crop  during  the  week  has  been  on  a 
fairly  liberal  scale.  Attention  also  is  called  to  the  full 
movement  of  the  India  cotton,  as  shown  by  the  receipts  at 
Bombay,  and  it  is  claimed  that  European  interests  are  taking 
increased  quantities  of  India  cotton,  which  will  be  reflected 
in  smaller  takings  of  American  cotton.  The  market  for  the 
day  was  quiet,  and  the  sUght  changes  that  occurred  in  prices 
was  towards  a  lower  basis.  Many  of  the  trade  appeared  to 
be  waiting  for  the  outcome  of  the  cotton  growers'  convention 
now  being  held  at  New  Orleans.  At  the  close  there  was  a 
slight  advance,  and  final  prices  were  steadj' at  2  points  higher 
to  4  points  lower  for  the  day.  Cotton  on  the  spot  has  been 
qui"t.  closing  at  11 .80r.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair... .c.  1.30  on 

Strict  mid.  fair...  1.13  on 

Middling  fair 0  96  on 

Barely  raid.  fair..  0.79  on 

Strict  good  mid...  0.62  on 

Fully  good  mid 0.53  on 

Good  middling 0.44  on 

Barely  good  raid..  0.33  on 

strict  middling...  0.22  on 

Middling    Basis 


Strict  low  mld..c.  0.14  oft 

Fully  low  mid 0.26  oft 

Low  mIddlinK 0.38  oft 

Barely  low  mid 0.55  oft 

strict  good  ord...  0.72  oft 

Fully  Rood  ord...  0.86  off 

Good   ordinary 1.00  oft 

strict  g'd  m.  ting.  0.30  on 

Good  mid.  tinged.  Even 

Strict  mid.  tinged.  0.06  off 


Middling  tinged. c.  0.12  oft 
Strict  low  mid  .ting  0.34  oft 
Low  mid.  tinged..  0.50  oft 
Strict  g'd  or.  ting.  0.84  off 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 
Barely  mid  .stained  0.78  off 
Strict  low  m.  stain  1.06  off 
Fully  1.  m.  stained  1.28  off 
Low  mid.  stained.   1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary 
Low  Middling  . 

Middling 

Good  Middling 
Middling  Fair  . 


GULF. 


Good  ordinary 
Low  Middling  . 

Middling 

Good  Middling 
Middling  Fair  . 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged. . 


Sat. 


10.75 
11.37 
11.75 
12.19 
12.71 


Sat. 


11.00 
11.62 
12.00 
12.44 
12.96 


Sat. 


10.25 
11.25 
11.41 
11.76 


Men. 


10.75 
11.37 
11.75 
12.19 
12.71 


Tues. 


10.75 
11.37 
11.75 
12.19 
12.71 


Wed. 


10.75 
11.37 
11.75 
12.19 
12.71 


Thurs. 


10.80 
11.42 
11.80 
12.24 
12.76 


Fri. 


10.80 
11.42 
11.80 
12.24 
12.76 


Men. 


11.00 
11.62 
12.00 
12.44 
12.96 


Men. 


Tues. 


11.00 
11.62 
12.00 
12.44 
12.96 


Tues. 


10.25 
11.25 
11.41 
11.76 


Wed. 


11.00 
1 1 .62 
12.00 
12.44 
12.96 


Wed. 


10.25 
11.25 
11.41 
11.75 


Thurs. 


11.05 
11.67 
12.05 
12.49 
13.01 


Thurs. 


10.30 
11.30 
11.46 
11.80 


Fri. 


11.05 
11.67 
12.05 
12.49 
13.01 


Fri. 


10.3 
11.30 
11.40 
11.86 


The  quotations  for  middling  upland  at  New  York  on  JanO 
12  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c. 11.80 


1905 

1904.. 

1903.- 

1902.. 

1901.. 

1900.. 

1899.. 


7.10 
.14.00 
.  8.85 

.  S}i 
-lOJ^ 
.  7H 
.   6  1-16 


1 1898. c 

1897.. 

1896.. 
11895.. 
11894...  8  6-16 

1893 

1892 

1891 


5  16-16 

7  .6-16 

8  5-16 


7H 
9J^ 


lOH 
.  9M 
.10  7-16 
.  9y2 
.  9  6-16 
.11  1-16 
.10  11-16 
.10  3-16 


1882.0.12 
|1881...12 
1 1880... 12  13-16 
11879...  9^ 
|1S78...11?^ 

1877. ..13 

1876... 13 H 

1875.. .15 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday, . 
Monday' 

Qniet  10  pt.'?.  dec. 
(^uiet  

Easy 

Steady 

Steady 

Steady 

Quiet    

Quiet    

1,466 

1„300 

708 

300 

I'.OOO 

"705 

"ioo 

100 

1,466 
2,000 

Tuesday 

tiuiet 

708 

Wednesday 
Thursday  . 
Friday 

Quiet 

C^uiet    Spts.adv. 
Quiet 

300 

100 

1,100 

Total 



4,774 

900 

5.674 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
aU  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

Janiuiry  12—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,137,000      929,000      615,000      619,000 

Stock  at  London  ..  - 15,000        12,000        12,000  5,000 

Stock  at  Manchester 51,000        42,000        73,000    

Total  Great  Britain  stock. -.1,203, 000  983,000  700,000  624,000 

Stock  at  Hamburg 11,000  15,000  9,000  8,000 

Stock  at  Bremen 408,000  371,000  356,000  130,000 

Stock  at  Antwerp 4,000  4,000  4,000 

Stock  at  Havre... 264,000  182,000  233,000  140,000 

Stock  at  Marseilles 2,000  3,000  2,000  3,000 

Stock  at  Barcelona 11,000  37,000  63,000  46,000 

Stock  at  Genoa 53,000  39,000  30,000  35,000 

Stock  at  Trieste 5,000  3,000  1,000  1,000 


Total  Continental  stocks. 


754,000      654,000       698,000      367,000 


Total  European  stocks 1 

India  cotton  afloat  for  Europe. 
Amer.  cotton  afloat  for  Europe 
Egypt.  Brazil, &c.,aflt. for  E'pe 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 1 

Stock  in  U.  S.  interior  towns.. 
U.  S.  exports  to-day 


,957,000 
148,000 
547,000 

68,000 
204,000 
726,000 
,014,513 
728,749 

38,726 


1,637,000 

78.000 

630,000 

61,000 

200,000 

342,000 

941,213 

746,039 

17,208 


1,398,000 

97,000 

615,000 

58,000 

233,000 

226,000 

908,316 

494,520 

1,786 


991,000 
103,000 
714,000 

66,000 

183,000 

316,000 

1,111,059 

504,876 

24,458 


Total  visible  supply... 5,431,988  4,652,660  4,031,622  4,013,393 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.    999,000  862,000      536,000      644,000 

Manchester  stock... 43,000  34,000        62,000 

Continental  stock 733,000  610,000      670,000      346,000 

American  afloat  for  Europe 547,000  630,000      615,000      714,000 

U.  S.  stock 1,014,513  941,213      908,316  1,111,059 

U.  S.  interior  stocks 728,749  746,039      477,520      504,876 

U.  S.  exports  to-day... 38,726  17,408           1,786        24,458 


&c. 


Total  American 

East  Indian,  Brazil, 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  .stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 

Stock  in  Alexandria,  Egypt... 
Stock  in  Bombay,  India 


4,103,988  3,840,660  3,287,622  3,244,393 


138,000 

15,000 

8,000 

21,000 

148,000 
68,000 

204,000 

726,000 


67,000 

12,000 

8,000 

44,000 

78,000 

61,000 

200,000 

342,000 


79,000 
12,000 
11,000 
28,000 
97,000 
58,000 
233,000 
226,000 


75,000 
5,000 


21,000 
103,000 

66,000 
183,000 
316,000 


Total  East  India,  ifec. 1,328,000      812,000      744,000      769,000 

Total  American 4,103,988  3,840,660  3,287,622  3,244,393 


Total  visible  supply 5,431,988  4,652,660  4,031,622  4,013,393 


6.09d.         3.80d.         7.50d.         4.80d. 

11.80c.         7.20c.        13.80c.         8.95c. 

8Md.  7Md.  93^d.   7  13-16d. 

9.00d.        10.40d.         9.75d.       7.30d. 

5^d.  3  15-16d.  6^d.  4Md. 

7-16d.     4  l-16d.  6Md.  4^d. 

Continental  imports  past  week  have  been  170,000  bales. 

The  above  figures  for   1906  show  an  increase  over  last 

week  of    66,328    bales,  a  gain  of  779,328  bales  over  1905 

and  an  excess  of  1.400.366  bales  over  1904. 


Middling  LTpland,  Liverpool. 
Middling  Upland,  New  York.. 
Egypt,  Good  Brown, "Liverpool 
Peruv.  Roi;gh  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly,  Good,  Liverpool 


AT  THE  INTERIOR  TOWNS  the  movemen^-that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have 
decreased  during  the  week  18,102  bales,  and  are  to-night 
17,290  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  2,084  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1 ,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  fol- 
lows: 

1905-06 


January  12. 
Shipped —  Week . 

Via  St.  Louis 11,018 

Via  Cairo 5,986 

Via  Rock  Island 1,480 

Via  Louisville 3,278 

Via  Cincinnati    2,381 

Via  other  routes,  &c 11,243 


Since 

Sept.  1. 

206,766 

113,690 
26,714 
48,963 
32,534 

135,736 


Week. 
16,068 
8,534 
1,498 
3,956 
3,151 
7,693 


1004-05 

Since 

Sept.  1. 

309,861 

185,428 

29,856 

50,928 

34,970 

134,533 


Total  gross  overland 35 ,386 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.   6,740 

Between  interior  towns. 247 

Inland,  &c.,  from  South. 681 


564,403  40,900      745,576 


93,967 

9,605 

18,837 


6,365 

398 

1,239 


85,069 

6,899 

20,476 


Total  to  be  deducted 7,668      122,409 


8,002       112,444 


Leaving  total  net  overland -a 27,718      441,994         32,898      633,132 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  27,718  bales,  against  32,898  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  191,138 
bales. 

1905-06 1904-05 

In  Sight  and  Spinners'  Since 

Takings.  Week.     Sept.  1. 


Since 
Week .      Sept   1 . 

Receipts  at  port  to  Jan.  12 160,116  5,360,956     181,154  6,221,582* 

Net  overland  to  Jan.  12 27,718      441,994 

Southernconsumption  to  Jan.  12.  45,000      862,000 


32,898 
44,000 


633,132 
788,000 

Total  marketed 232,834  6,664,950     2.58,052  7,642,714 

Interior  stocks  in  excess... al8,102      593,572     al7,066      684,379 


Came  into  sight  during  week.. -214, 732    240,986    

Total  in  sight  Jan.  12 7,258,522       8,327,093 

North.spin's' takings  to  Jan.  12..  55,701    1,295,928       55,127  1,287,271 

0  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week—  Bales.      \     Since  Sept.  1 

1904— Jan.  l.'i 249,241 

1903— Jan.  16 297,239 

1902— Jan.  17 296,028 

1901— Jan.  18 233,209 


1903-04— Jan.  15 

1902-03— Jan.  16 7 

1901-02— Jan.  17.. .7 

1900-01— Jan.  18 7 


Bales. 

480,185 

372,466 

,346,605 

148.829 


Jan.  13  190G 


thp:  chronicle. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Jan.  12. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat' day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday . 

Galveston 

11  11-16 

11  9-16 

11  9-16 

11  9-16 

IIH 

nv2 

New  Orleans- 

11  9-16 

11  9-16 

11  9-16 

11  9-16 

11  9-16 

11  9-16 

Mobile  

1134 

ll>i 

\\H 

iiy» 

IIM 

IIM 

Savannah  

11  5-16 

U  6-16 

llH 

\\H 

IIM 

IIH 

Charleston — 

llH 



11 

11 

11 

11 

Wilmington.. 

UH 

11 









Norfolk  .... 

ny2 



IIH 

n}4 

113^ 

IIH 

Boston   

11.85 

11.75 

11.75 

11.75 

11.75 

11.80 

Baltimore    .. 

11.62 

11.62 

11.62 

11.62 

11.62 

11.62 

Philadelphia . 

12 

12 

12 

12 

12.05 

12.05 

\ugusta  .   . . 

11  7-16 
IIH 

llH 
11!^ 

IIM 
11  7-16 

11^ 
11  7-16 

11)^ 

Memphis 

UH 

11  7-16 

St .  Louis 

n% 

11^ 

n% 

115^ 

llf^ 

11^ 

Houston 

11  11-16 

11  9-16 

11  9-16 

11  9-16 

nV2 

11>^ 

Little  Rock  . . 

llH 

IIM 

nVi 

llj^ 

UVs 

11^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Natchez. \\% 

Raleigh 1 1  ^g 

Shreveport  ...11  7-16 


Atlanta 1134 

Columbus,  Ga.  11 
Columbus, Miss  11 


Louisville 11  ?i 

Montgomery.  .11 J^ 
Nashville IIH 


NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 

Range  .. 

Closing-. 
March — 

Range  .. 

Closing  _ . 
May 

Range  .. 

Closing-. 
July — 

Range  -. 

Closing-. 
October — 

Range  .. 

Closing- - 
Tone — 

Spot 

Options  - 


Sat'day, 
Jan.  6. 


11. 33-. 50 
11.35-. 37 

11. 67-. 75 
11. 59-. 60 

11. 68-. 86 
11. 69-. 70 

11.76-.95 
11. 76-. 77 

—  (S)  .65 
10.65-. 60 

Quiet. 
Steady. 


Monday, 
Jan.  8. 


HOLI- 
DAY. 


Tuesday, 
Jan.  9. 


11. 39-. 63 
11. 46-. 47 

11.62-.90 
11. 71-. 72 

11. 72-. 99 
11. 80-. 81 

11.83-.07 
11. 90-. 91 

10. 68-. 73 
10.73-.80 

Steady. 
Steady. 


Wed' day, 
Jan.  10. 


11.32-.45 
11.50-.52 

11.56-.75 
11. 74-. 75 

11.66-.85 
11.84-.85 

11.76-.94 
11.93-.94 

10.68 

10. 65-. 70 

Steady. 
Steady. 


Thursd'y, 
Jan.  11. 


11. 40-. 55 
11. 38-. 40 

11. 62- .82 
11. 62-. 63 

11.72-.91 
11. 71-. 72 

11. 82-. 00 
11.S0-.81 

10. 66-. 69 
10. 60-. 65 

Quiet. 
B'yStea. 


Friday, 
Jan.    12. 


11. 37-. 40 
11.37-.38 

11. 56-. 68 
11. 61-. 62 

11. 67-. 77 
11. 71-. 72 

11. 76-. 84 
11. 78-. 79 

10. 57-. 66 
10. 57-. 58 

Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that  rain 
has  fallen  in  inost  sections  during  the  week  with  light  snow  in 
some  localities.  The  precipitation,  however,  as  a  rule  has 
been  moderate  or  light.  The  crop  is  moving  on  a  fairly  free 
Scale  in  view  of  the  disposition  in  some  districts  to  hold  back 
cotton. 

Galveston,  Texas. — We  have  had  showers  on  two  days  dur- 
ing the  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  66,  aver- 
aging 50. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  Average 
thermometer  43,  highest  68,  lowest  18. 

Palestine,  Texas. — -We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  the  highest  being  68  and 
the  lowest  20. 

Taylor,  Texas. — There  has  been  very  light  rain  on  one  day 
during  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  47,  ranging  from  24  to  70. 

San  Antonio,  Texas. — We  have  had  light  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eleven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  28  to  72,  aver- 
aging 50. 

Corpus  Christi,  Texas. — We  have  had  light  rain  on  five 
days  of  the  past  week ,  the  rainfall  being  seventy  hundredths 
of  an  inch.   Average  thermometer  52,  highest  70,  lowest  34. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  36,  the  highest  being 
56  and  the  lowest  16. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  seventy-seven 
hundredths  of  an  inch.   The  thermometer  has  averaged  50. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  24  to  65,  averaging  46. 

Leland,  Mississippi. — There  has  been  rain  during  the  week, 
the  precipitation  reaching  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  41.9,  the  highest  being  70  and  the 
lowest  19. 

Meridian,  Mississippi. — Continued  rains  prevent  plough- 
ing, so  that  planting  preparations  are  delayed. 

Vickshurg,  Mississippi. — Rain  has  fallen  on  three  days 
during  the  week,  to  the  extent  of  fifty-eight  hundredtlis  of  an 
inch.  The  thermometer  has  ranged  from  24  to  64,  aver- 
aging 44. 

Madison,  Florida. — We  liavo  had  rain  on  one  day  during 
the  week,  tlie  rainfall  being;  fiftv  hundredths  of  an  inch.    The 


thermometer  has  ranged  from  30  to  60,  averaging  45. 

Helena,  Arkansas. — Bad  farming  weather.  We  have  had 
rain  on  two  days  the  past  week,  the  rainfall  reaching  seventy- 
four  hundredths  of  an  inch;  also  light  snow.  Average  ther- 
mometer 37.3,  highest  57,  lowest  20. 

Little  Rock,  Arkansas. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
partly  snow. 

Mobile,  Alabama. — Rain  in  the  interior  latter  part  of  week. 
We  have  had  rain  on  two  days  the  past  week,  the  rainfall 
being  eighty-nine  hundredths  of  an  inch.  Average  thermo- 
meter 49,  highest  68,  lowest  29. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  thirty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  37,  ranging  from 
18.2  to  57. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  49,  the  highest  being  67  and 
the  lowest  30. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  twenty-four  hundredths  of  an  inch. 
Average  thermometer  44,  highest  61,  lowest  23. 

Smyrna,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  sixty-three  hundredths  of  an  inch.  The 
thermomter  has  averaged  37,  ranging  from  20  to  49. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  32  to  63,  averaging  49. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  being  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  39,  the  highest  being 
49  and  the  lowest  29. 

Stateburg,  South  Carolina.— Most  of  the  week  has  been 
cloudy  and  cold,  with  light  rain  on  two  days,  the  rainfall 
reaching  thirteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  45,  ranging  from  22  to  61. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  fifteen  hundredths.  The 
thermometer  has  ranged  from  26  to  54,  averaging  40. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  forty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  43,  the  highest  be- 
ing 62  and  the  lowest  24. 

The  following  statement  we  have  also  received  by  tele- 
graph, shomng  the  height  of  the  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Jan.  12  1906.     Jan.  13  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge-         11.1  4.8 

Memphis Above  zero  of  gauge.         23.1  7.1 

Nashville Above  zero  of  gauge.         16.6  16.6 

Shreveport Above  zero  of  gauge.         19.0  1.3 

Vicksburg .\bove  zero  of  gauge.        28.6  9.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


January  11. 
Receipts  at— 

1905-06. 

1904.05. 

1903-04. 

Week. 
113,000 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay       .  . 

884,000 

58, 000 1    646,000 

65,000 

544,000 

For  the  Week .          \           Since  September  1 . 

Exports  from. — 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04  

Calcutta — 

1905-06 

1904-05  

1903-04  

Madras — 

1905-06  

1904-05 

1903-04  

All  others — 

1905-06 

1904-05 

1903-04  

6.000 



1,000 
1,000 

22,000 

7,000 

25,000 

2,000 

2,000 
2,000 
1,000 

3,000 

2';6o6 

28,000 

7,000 

25,000 

2.000 

2,000 
2,000 
1,000 

4,000 
1,000 
2,000 

22,000 

7,000 
8,000 

2,000 

"  V,666 

1,000 
2,000 
5,000 

6,000 
3,000 
3,000 

234,000 

75,000 

120,000 

15,000 
9,000 
7,000 

19.000 
12,000 
17,000 

60,000 
39,000 
38,000 

256,000 

82,000 

128,000 

17,000 
9,000 
8,000 

20,000 
14,000 
22,000 

56,000 
42,000 
41,000 

Total  all— 

1905-06 

1904-05 

1903-04  

7,000 
1,000 

29,000 

9,000 

28,000 

36,000 
10.000 
28,000 

31.000 
12,000 
17,000 

318,000 
135.000 
182,000 

349,000 
147,000 
199,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
55,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
26,000  bales  during  the  week;  and  since  September  1  show 
an  increase  ofj^202,000  bales. 

"ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
sliipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 
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Alexandria,  Egypt, 
January  10. 


Receipts  (cantars  a) — 

Tliis  week 

Since  Sept.  1 


1905-06. 


250,000 
4,072,250 


1904-05. 


175,000 
3,793,145 


1903-04. 


250.000 
4,657.754 


Exports  (bales) — 

To  Liverpool 

To  Manchester . 
To  Continent  .. 
To  America 

Total  exports 


This 
week. 


5,250 

6,250 

17,000 

3,000 

31.500 


Since 
Sept.  1 


119.546 
80.943 

146,900 
36,742 

384,131 


This 
week . 

4.500 

5,250 

15,500 

6,000 

31,250 


Since 
Sept.  1. 

116,557 
67,763 

141,867 
31,629 

357,816 


This 
week. 

3.750 

13',755 
1,000 

18,500 


Since 
Sept.  1. 

123,843 
74,398 

158,972 
26.040 

383,253 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
250,000  cantars  and  the  foreign  shipments  31,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quie;,  for  yarns  and  firm  for  shirtings.  The  demand 
for  India  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


Dec. 

8 

15 

22 

29 

Jan. 

5 
12 


1905-06 


1904-05. 


32s  Cop. 
Twist. 


8H  lbs.  ShiTt- 


d.  d.!s.  d. 

9  3-16  ®9  15-16  6     6 
9  @       9H 

8  15-16® 

8  15-16® 


Col'n 
Mid 
Up's. 


d. 

4.19 

4.19 

4.04 

3.77 

3.79 
3.80 


State  or  Running 

Territory.  Bales. 

United  States... 9, 721, 773 

Alabama 1,175,985 

Arkansas    510,710 

Florida 72,884 

Georgia 1,669,917 

Indian  Territory.    296,248 

Kentucky 1,218 

Louisiana 457,207 


CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Jan.  9  its  reports  on  the  quantity  of 
cotton  ginned  to  Jan.  1  as  follows: 

Active  I  Active 

Gin-  I      State  or  Running       Gin- 

neries.]     Territory  Bales,     neries. 

28,850 1  Mississippi 1 ,030,912  841 

3,722 1  Missouri 35,377  77 

2.289  I  North  Carohna..     629,850       2,809 

290 1  Oklahoma 279,163  324 

4.763  (South  Carolina..  1,075, 826       3,156 

523  I  Tennessee 240,001  723 

3|Texas    2,231,835       4,152 

2,057 1  Virginia    14,640  121 

In  this  report  the  statistics  are  in  running  bales,  i.e.,  bales  as  pressed 
at  the  ginneries,  except  that  two  round  bales  have  been  counted  as  the 
equivalent  of  one  square  bale.  Linters  obtained  by  the  cotton-seed  oil 
mills  from  re-ginning  cotton  seed  are  not  yet  included  in  this  report. 

The  above  statistics  have  been  compiled  from  telegraphic  reports  of 
the  special  agents  who  canvassed  the  ginneries  and  are  subject  to  .slight 
corrections  when  checked  against  the  individual  returns  of  the  ginners 
being  transmitted  to  the  office  through  the  mails.  No  report  was  made 
for  Jan.  1  1905  and  comparative  statistics  are  not  available. 

The  statistics  of  this  report  include  263,424  round  bales  and  98,939 
Sea  Island  bales.  The  Sea  Island  cotton  is  distributed  by  States  as  fol- 
lows:   Florida,  36,531;    Georgia,  50,859;    South  Carolina,  11.549. 

The  last  report  showed  9,292,191  bales,  counting  round  as  half  bales, 
ginned  to  Dec.  13  1905. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JAN.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  December  and  the  four 
months  ended  Dec.  31  for  three  years. 


1905. 

1904. 

1903. 

Gross  overland  for  December bales 

Gross  overland  for  4  months 

Net  overland  for  December 

228,605 

498,177 

183,631 

391,173 

1,081,522 

5.080.889 

1,024,683 

3,453,642 

1,127,018 

1.183,414 

779,000 

53,374 
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14,829 
1,568,453 
6,889,062 

289,995 

666,159 

236,682 

572,509 

1,402,405 

5,886,071 

1,198,376 

4,343,204 

1,032,659 

1,167,297 

707,000 

43,487 

4,406 

3,187 

1,863,087 

7,886,580 

5,670,261 

13,556,841 

517.81 

495.60 

259,333 
516,757 
234,350 

Net  overland  for  4  months           

456,407 

Port  receipts  in  December           .. 

1,409,857 

Port  receipts  in  4  months                 ..   . 

5,201,118 

Exports  in  December 

Exports  in  4  months 

1,073.165 
3,731,665 

Port  stocks  on  December  31 

980,027 

Northern  spinners'  takings  to  Jan.  1.. 

Southern  consumption  to  Jan.  1 

Overland  to  Canada  for  4  months  (in- 
cluded in  net  overland)     

1,095,246 
698,000 

29,070 

Burnt  North  and  South  in  4  months 

Stock  at  North,  interior  markets  Jan.  1 

Came  in  sight  during  December 

Amount  of  crop  in  .sight  Jan.  1 

Came  in  .sight  balance  season 

Total  crop                              .      ..    

198 

5,946 

1,885,207 

6,897,525 

3,226,161 

10,123,686 

Average  gro.ss  weiglit  of  bales. 

Average  net  weight  of  bales         

515.26 
492.83 

512.25 
491.32 

EGYPTIAN  COTTON  CROP.— The  report  of  the  Alex- 
andria General  Produce  Association  for  the  month  of  No- 
vember, as  furnished  to  us  by  Messrs.  Choremi,  Benachi  & 
Co.  of  Alexandria,  Egypt,  and  Boston,  Mass.,  is  as  follows: 

The  beneficial  influence  of  warm  temperature  during  November  was 
limited  to  the  northern  provinces  of  the  Delta,  and  was  especially  favor- 
able in  the  Behera  and  Garbia  where  all  pods  have  opened  and  will  pro- 
duce a  full  crop.  On  the  other  hand,  the  provinces  of  the  extreme 
South  and  the  Shargia  have  not  at  all  benefited  and  will  yield  consider- 
ably less  than  last  year.  In  the  Upper-Egypt,  in  spite  of  the  increased 
acreage,  the  crop  will  be  less  than  last  year.  The  ginning  yields  have 
not  improved.  These  conditions  lead  us  to  consider  our  former  estimate 
of  6,750,000  cantars  as  a  maximum  figure. 

JUTE  BUTTS,  BAGGING,  &C.— The  market  for  jute 
bagging  has  continued  extremely  dull  during  the  week  under 
review  at  the  following  prices:  6Hc-  for  1?^  lbs.  and  6J^c. 
for  2  lbs.  standard  grades.  Jute  butts  continue  very  dull  at 
lH@^Hc.  for  paper  quality  and  2@2\ic.  for  bagging 
quality. 


DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 

We  givx'  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  November  and  for  the  eleven 
months  ended  November  30  1905,  and  for  purposes  of  com- 
parison like  figures  for  the  corresponding  periods  of  the  pre- 
vious year  are  also  presented: 


Quantities    oj     Manujaetures    o] 

Cotton  {colored  and  UTicolorei) 

Exported  to — 


MorUh  ending  Nov .  30 .      11  nws .  ending  Nov .  30 . 


1905. 


United  Kingdom yards 

France 

Germany    

Other  Europe.. 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Bermuda- 
Argentina  

Brazil 

Chile 

Colombia   

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 


422.888 


Total  yards  of  above. . 
Total  values  of  above. 
Value  per  yard 


1,200 
100.738 
550.370 

2.211,177 
275,705 

1.080.096 

3.294.745 
433.694 

•  445,663 
570.034 
764,576 
591.117 
627,741 
52,705.432 

1,691,937 

4.761 

132,907 

669.259 

348,627 

1.400,855 

594,831 

62.115 


1904. 


1905. 


330,216      3,026.681 


5,405  162.327 

264,795       1.876,839 
592.483!     8,819.408 


Values  of  other  Manujactures  o} 
Cotton  Exported  to — 

Ignited  Kingdom .. 

Belgium 

France 

Germany    

Netherlands 

Other  Europe 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico   _ 

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil . 

Chile 

Colombia  

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongliong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa.. 

Other  countries 


Total  value  other  manufactures 
Aggregate  val.  of  all  cot.  goods 


68,980.468 

$4,275,074 

$.0620 


$139,037 

34,821 

870 

69,696 

264 

4,645 

166.365 

59.840 

44.156 

33.208 

20,530 

23,025 

2.079 

1.033 

5,327 

2.657 

3,303 

19,709 

1.606 

12,873 

58,076 

8,561 

10,531 

17,113 

490 

696 


2,109, 
367, 
617, 

2.408, 
203, 
794, 
413 

1,870, 

657, 

292, 

36,956 

314 

70 

4,870 
433 

1,778 

2,999 

320 

29 


499  25, 
246  3, 
573  23 
2.30  26, 
040  3 

500  8, 
069  12 
852;  8, 
263  6, 
921  7, 
424  514, 
582  9, 
363 

428  10, 

918  7, 

.2231  9, 

,715  20 

482  6, 
,510 


,753,314 
,318,225 
,126.771 
,9S3.563 
.485.413 
,944.286 
,983.909 
,870,196 
,783.361 
,410.673 
,206.723 
,410.658 
453,029 
.423.182 
110,309 
877,416 
688,945 
461.338 
563,099 


1904. 


2.001.870 


70,693 
1,301,339 
8,150.749 

22.199.189 

2.712,850 

11,341,502 

18,470,214 

2,106,238 

7,383.316 

10.058,295 

14.389.475 

6.115.924 

5.661.271 

208.072,917 

4,296.128 

296.913 

7.109,827 

4.855.549 

7.702,270 

22.668.264 

5.435,097 

611,329 


58.701,103,720, 

$3,290,116  $43, 

$.0560 


739,565 

458.653 

$.0603 


$740,511 
$5,015,585 


$118,471 

4,361 

920 

94.801 

793 

7,789 

148.700 

49.394 

50.700, 

37.452 

19,595 

15,282 

7,234 

841 

5.839 

2.014 

3.416 

17.769 

514 

13,219 

44,514 

5,492 

50,521 

22.115 

1.856 

305 


$723,907 
$4,014,023 


$1,024,289 

192,027 

36.109 

559.780 

31.638 

80,775 

2,273,280 

600,380 

583.010 

383.914 

225.638 

307.589 

58,200 

19,362 

43,684 

22,120 

48.466 

311.672 

8,364 

104.699 

435.708 

84,472 

249.461 

248.276 

13.935 

5,899 


373.077.218 

$22,109,619 

$.(i590 


$1,136,573 
88.374 
10,559 
763,717 
26,558 
83.461 
2.237,132 

552.190 

489.424 

334.686 

224.865 

196.922 

85,861 

16,430 

99.976 

33.427 

39.368 

73.182 

11.160 

51.247 

425.454 

63.085 

185,634 

136,229 

9.166 

3,566 


$7,952,74. 
$51,411,400 


$7,378,235 
$29,397,854 


SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  201 ,391  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  Armenian,  698;  Cedric,  1,632..  2,330 

To  Hull,  per  Idaho,  330 330 

To  Manchester,  per  HiUcrag,  308  Sea  Island 308 

To  Havre,  per  La  Gascogne,  249  upland,  245  Sea  Island 544 

To  Antwerp,  per  St.  Gothard,  90... 90 

To  Barcelona,  per  Montserrat,  832 832 

To  Genoa,  per  Celtic,  1,449 1.449 

To  Naples,  per  Celtic,  100;  Hamburg.  823 923 

To  Trie.ste,  per  GiuHa,  200 200 

To  Venice,  per  Francesca.  300 300 

To  Japan ,  per  Vandaha,  1 ,500 1 .500 

NEW  ORLEANS— To  Liverpool— Jan.  5 — Warrior,  7,780.. Jan. 

9— Belgian,  4,000;  Nicaraguan,  2,745 14,525 

To  London — Jan.  6— Michigan,  100 100 

To  Havre— Jan.  8— Etolia,  2,153 2,153 

To  Dunkirk— Jan.  .5— Aberlour.  2,200 2.200 

To  Bremen— Jan.  6— Michigan.  10,059 10,059 

To  Antwerp— Jan.  8— EtoUa.  1 ,352 1 .352 

To  Venice — Jan.  8 — Auguste,  650 650 

To  Trieste— Jan.  8— .A.uguste,  851 851 

GALVESTON— To    Liverpool— Jan.    1— Barra.    8.115 Jan. 

5 — Explorer,  4,219 Jan.  6 — Barbadian,  5,107 17,441 

To  Manchester — Jan.  5 — Niceto,  3,577 3,577 

To  London— Jan.  1— Cayo  Soto,  850 850 

To  Havre— Jan.     1— Heathburn.     5,642 Jan.     8— Mira- 

michi,  4,512 10,154 

To  Dunkirk— Jan.  1— Heathburn.  650 650 

To  Bremen — Jan.    4 — Kirnwood,    6,502 Jan.    10— Bres- 

lau,   11,235 17,737 

To  Hamburg— Jan.  1— Frisia,  203;   Inchborva,  1,477;  Crag- 
side,  1,782 Jan.  10— Coben.  1.551.. 5.013 

To  Genoa— Jan.  8— Doia  Baltea.  9.645 9.646 

To  Mexico— Jan.  10— Utp.  200 200 

PORT  ARTHUR — To  Bremen — Jan.  9 — Meridian,  6,405 6,405 

MOBILE— To  Liverpool— Jan.  6— Bernilla,  3,235 3,235 

PENSACOLA— To  Liverpool— Jan.  6— Ida,  6,925 6.925 

To  Havre— Jan.  9— Cayo  Bonito.  4,900;  (Juarry  Dene,  7,100.  12,000 

To  Genoa — Jan.  2 — Prbvincia  (additional),  2 2 

SA.VANNAH — To  Liverpool — Jan.  6 — Queen  Alexandra,  8.914 

upland.  375  Sea  Island 9.289 

To  Havre — Jan.  9 — Berwick  Castle,  8,200  upland,  437  Sea 

Island 8.637 

To  Bremen — Jan.   9 — Berwick  Castle,   1,002 Jan.   10 — 

Hansa.  4,823 5.825 

To  Reval— Jan.  10 — Han.sa.  75 75 

To  Gothenburg- Jan.  10— Hansa,  200 200 

To  Barcelona — Jan.    1 — Clara   (additional),   1,095;   Himeira 

(additional) ,    1 ,771 2,866 

To  Hamburg— Jan.  11— Orissa,  1,737 1,73/ 

To  Genoa — Jan.  1 — Himeria  (additionaD,  150 150 

To  Trieste — Jan.  1 — Clara  (additional) .  300 300 

To  Venice — Jan.  1 — Clara  (additional),  500 500 

To  Fiume— Jan.  1— Clara  (additional).  300 300 

BRUNSWICK — To  Liverpool — Jan.  9 — Barendrecht,  6,255 6.255 

To  Manchester — Jan.  9 — Lincairn.  4,492 4,492 

CHARLESTON— To  Bremen— Jan.  6— Albuera,  4,400 4,400 
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Total 

WILMINGTON — To  Bremen — Jan.  6 — Brighton,  11,456 

BOSTON— To  Liverpool — Jan.  7 — Sagamore,  312 Jan.  9 

Cestrian,  3,239;  Sylvania,  292 

To  Manchester— Jan.  5— Caledonian,  1,184 

BALTIMORE — To  Liverpool — Jan.  5 — Quernmore,  2,725 

PHILADELPHIA — To  Rotterdam — Dec.  28 — Euxenia,  265.- 

Dec.  30 — Danla,  50 

SAN  FRANCISCO— To  Japan— Jan.  10— Coptic,  399 

SEATTLE — To  Japan— Jan.  6 — Tremont ,  349 

To  Manila— Jan.  6— Tremont,  100.. 

TACOMA— To    Japan— Jan.    6— Tremont,    1,314 Jan.    8 

Ping  Suey,  150 


Bales. 
11,456 

3 ,843 
1,184 
2,725 

315 
399 
349 
100 

1,464 


Total 201,391 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 
Britain,   ports. 
New  York...   2,968 
New  Orleans.  14,625 
Galveston  ...21,868 

Port  Arthur..     

Mobile 3,235 

Pensacola  ...  6,925 
Savannah  ...  9,289 
Brunswick...  10, 747 

Charleston 

Wilmington..     

Boston    5,027 

Baltimore  _..   2,725 

Philadelphia.     

San  Francisco    

Seattle 

Tacoma 


Ger-  — 0th. Europe — Mex.. 
many.  North.      South.     &c.   Japan. 

90     3,704     1,500 

1,352     1,501     

9,645       200     


544 
4,353  10,059 
10,804  22,750 
6,405 


12,000 
8,637 


6,425     1,412 

4^400       .'."-" 
11,456       


315 


2 
4,116 


100 


399 
349 

1,464 


Total. 

8,806 
31,890 
65,267 

6,405 

3,235 
18,927 
29,879 
10,747 

4,400 
11,456 

5,027 

2,725 
315 
399 
449 

1,464 


Total 77,409  36,338  61,495     3,169   18,968       300  3,712  201,391 

The  exports  to  Japan  since  Sept.  1  have  been  36 ,088  bales 
from  Pacific  ports  and  2,000  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg. c. 

Antwerp c. 

Ghent,  v.  Ant.-c. 
Reval,  indirect. c. 
Reval,  v.  Canal. c. 
Barcelona,  Feb.c. 

Genoa c. 

Trieste c. 

Japan,  prompt. c. 
Quotations  are 

LIVERPOOL.— By   cable  from   Liverpool  we 
following  statement  of  the  week's  sales,  stock,  &o 
port: 

Dec.  22. 
Sales  of  the  week bales.  44,000 

Of  which  exporters  took..     2,000 

Of  which  speculators  took     1,000 

Sales    American 39,000 

Actual  export 5,000 

Forwarded 59,000 

Total  stock— Estimated 869,000 

Of  which  American — Est. 763, 000 
Total  import  of  the  week...  128, 000 

Of  which  American. 109,000 

Amount  afloat 478,000 

Of  wliich  American 419,000 


Sat. 

Mon. 

Tues. 

Wed. 

Tliurs. 

Fri. 

18@20 

18@20 

18@20 

18@20 

18®20 

18(0-20 

20 

20 

20 

20 

20 

20 

30 

30 

30 

30 

30 

30 

25 

25 

25 

25 

25 

25 

30 

30 

30 

30 

30 

30 

28 

28 

28 

28 

28 

28 

34 

34 

34 

34 

34 

34 

35 

35 

35 

35 

35 

35 

26@30 

26®"30 

25@30 

25@30 

25P30 

25fti"30 

20 

20 

20 

20 

20 

20 

32 

32 

32 

32 

32 

32 

55 

55 

55 

55 

55 

55 

cents  per 

100  lbs. 

.    .    .    . 

.  *    . 

.    .    . 

Dec.  29. 

Jan.  5. 

28,000 

49,000 

1,000 

1,000 

1,000 

24,000 

42,000 

9,000 

7,000 

71,000 

90,000 

1,022,000 

1,069,000 

900,000 

939,000 

233,000 

143,000 

192,000 

113,000 

358,000 

366,000 

311,000 

317,000 

have   the 
. ,  at  that 


Jan.  12. 

66,000 

3,000 

2,000 

55,000 

8,000 

92,000 

,137,000 

999,000 

169,000 

38,000 

316,000 

259,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market, 
12:15 
P.  M. 

Mld.Upl'd' 


Sales 

Spec.&exp. 


Saturday. 


'  Futures. 
Market 
opened . 

Market, 

P.M. 


Fair 
business 
doing. 

6.19 

7.000 
500 

Quiet  at 
6@7  pts. 
decline. 

Quiet  at 
3@6  pts. 
decline. 


Monday. 


Good 
demand . 

6.07 

10,000 
1,000 

Easy  at 

8  pts. 

decline. 

Steady  at 

9@10    pts, 

decline . 


Tuesday.  I  Wed' day.  ;  Thursday. 


Fair       ' 
business  Good 

doing.     I  demand. 


6.13 

10,000 
500 


6.10 

10,000 
500 


Quiet  at    Easy  unch . 
4  pts.      at    3     pts. 
advance.  ,    decline. 

Steady  at  Easy  at 
4@6  pts.  6@8  pts. 
advance.  I    decline. 


Good  Quieter, 
demand. 

6.14  609 

12.000  8,000 

1,000  500 

Steady  at  Easy  at 

2@4  pts.  8@9  pts. 

advance.  decline. 

Barely  sfy  Steady  at 

at7@8pts.,  8®  10  pts. 

advance.  decline. 


Friday. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.  Thus  6.05  means 
6  05-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Jan.  6. 

Jan.  8. 

Jan.  9. 

Jan.  10. 

Jan.  11. 

Jan.  12. 

12M 

1 

12^ 

4 

12X 

4 

12H 

4 

12M     4 

12>^ 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.      d. 

d. 

d. 

January.. 

6  05 

6  05 

5  93 

5  95 

5  99 

6  00 

5  96 

5  94 

6  00  6  01 

5  95 

5  93 

Jan. -Feb. 

6  04 

6  05 

5  93 

5  95 

5  99 

6  00 

5  96 

5  94 

6   00i6  01 

5  95 

5  93 

Feb.-Mch. 

6  06 

6  08 

5  96 

5  98 

6  02 

6  03 

5  99 

5  96 

6  03 

6  04 

5  9S 

5  96 

Mch.-Apr. 

6   11 

6  11 

5  99 

6  01 

6  05 

6  06 

6  02 

5  99 

6  06 

6  07 

6  00:5  98 

Apr. -May. 

6   14 

6  14 

6  02 

6  04 

6  OS 

6  09 

6  05 

6  02 

6  09 

6   10 

6  03 

6  01 

May-June 

6   16 

6   17 

6  05 

6  07 

6   11 

6   12 

R  08 

6  05 

6   12 

6   13 

6  ()() 

6  04 

June-July 

6   18 

6   18 

6  07 

6  09 

6   13 

6   13 

6  09 

6  06 

6  13 

6   14 

6  08 

6  Oti 

July-Aug. 

6   19 

6   19 

6  08 

6   10 

6   14 

6   14 

6   10 

6  07 

6   14 

6   15 

6  09 

f)  07 

Aug. -Sep. 

6   11 

6   11 

6  00 

6  01 

6  05 

6  05 

6  01 

5  99 

6  06 

6  07 

6  01 

5  90 

Sep. -Oct  . 

5  89 

5  89 

5  79 

5  80 

5  86 

5  86 

5  80 

5   78 

5  82 

5  85 

5  78 

5   75 

Oct. -Nov. 

5   79 

5  82 

5  72 

5  73 

5  78 

5  79 

5  72 

5  71 

5  75 

5  78 

5  75 

5   (i8 

Nov. -Dec. 

5  78 

5  79 

5  69 

5  70 

5  75 

5  76 

5  70 

5  68 

5  72 

5  75 

5  68 

5  65 

BREADSTUFFS. 

Friday,  Jan.  12  1906. 

Buyers  of  spring-wheat  flour  have  been  reported  showing  a 
more  active  interest,  and  have  made  bids  on  the  basis  of 
prices  ruling  last  week  for  both  patent  and  straights.  The  vol- 
ume of  business  transacted,  however,  has  been  limited,  due 
to  mills  being  firmer  in  their  ideas  of  values,  they  not  being 
willing  to  trade  unless  they  could  obtain  an  advance  in  prices. 
Winter-wheat  flours  have  been  in  slow  demand  at  unchanged 
quotations.  City  mills  have  been  quiet.  Rye  flour  has  had  a 
slightly  better  sale  but  at  prices  favoring  buyers.  Only  a 
small  volume  of  business  has  been  transacted  in  buckwheat 
flour.   Corn  meal  has  been  quiet  but  steady. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  but  price  changes  have  been  within  a  compar- 
atively narrow  range,  the  undertone  of  the  market  holding 
steady.  Early  in  the  week  there  was  a  fractioanl  loss  in  val- 
ues. The  cable  advices  received  from  Europe  reported  tame 
markets,  and  the  United  States  visible  supply  for  the  week 
showed  a  fair  gain,  due  to  a  large  increase  in  stocks  at  the 
Northwestern  markets,  which  prompted  selling  by  speculative 
holders  to  liquidate  their  accounts.  Subsequently,  however, 
on  receipt  of  cable  advices  reporting  a  considerable  decrease 
in  European  stocks,  reflecting  the  smaller  world's  exports, 
the  market  turned  firmer.  It  is  claimed  that  the  large  in- 
crease in  the  Northwestern  stocks  has  been  due  largely  to  the 
flour  mills  drawing  from  their  private  stocks  of  wheat  in- 
stead of  taking  supplies  from  the  public  warehouses.  The  re- 
ports from  the  Northwestern  markets  are  of  an  increasing 
demand  for  flour,  which,  it  is  expected,  will  be  reflected  in  in- 
creased takings  of  wheat  by  the  mills.  Private  estimates  of 
the  India  wheat  crop  indicate  a  slightly  smaller  yield  than 
last  year.  Weather  conditions  in  Argentine  are  unfavorable 
for  harvesting  the  crop,  heavy  rains  being  reported.  Advices 
from  the  interior  of  this  country  report  the  winter-wheat  crop 
well  protected  with  a  snow  covering.  The  spot  markets  have 
held  steady,  but  only  a  hmited  volume  of  business  has  been 
transacted  with  exporters.  To-day  the  market  opened 
firmer  on  stronger  cable  advices,  but  turned  easier  during  the 
day.   The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.  Fri. 

No. 2red  winter f.o.b.  95^     94?^     95         95         95J^     95J^ 

May  delivery  in  elevator 92i^     91?i     92         92         92?^     92"^ 

July  delivery  in  elevator 8931     88J^     893^     89^     89J^     89K 

DAILY  CLOSING   PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator 87)4     87^     87?^     875^     8814     88K 

July  delivery  in  elevator 83 J^     84 J4     84^^     84?^     84K     84 j| 

September  delivery  in  elevator..  82,1^     82^     83         82?^     83^     83 Ji 

Indian  corn  futures  have  been  quiet,  but  there  has  been  a 
fractional  advance  in  prices  and  the  tone  of  the  market  has 
ruled  firm.  Advices  received  from  Chicago  reported  that  the 
actual  supplies  of  corn  received  by  speculative  interests  in 
carrying  through  their  deal  in  December  have  been  trans- 
terred  to  cash  dealers,  and  this  had  a  favorable  influence. 
Weather  conditions  in  the  interier  have  been  less  favorable 
for  moving  supplies  to  market  and  receipts  have  dropped  to 
smaller  figures.  The  export  shipments  of  corn  have  been  on  a 
fairly  liberal  scale,  but  the  volume  of  new  export  business 
transacted  in  the  spot  markets  during  the  week  has  been  re- 
ported as  limited.  To-day  the  market  was  steady.  A  fairly 
large  export  business  was  transacted  for  shipments  via  out- 
ports. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.  Fri. 

Cash  corn f.o.b.  51  50%     505^     503^     51         51 

January  delivery  in  elevator 53 ,V^     53 J4     53 K     53 H     53H     53 M 

May  delivery  in  elevator .50^     50^     50?^     50J^     51  Ji     51 

July  delivery  in  elevator. 50%     505^     50J^     51         51%     51^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.  Fri. 

January  delivery  in  elevator 41         41^     41%     415^     41%     41?^ 

May  delivery  in  elevator 44i^     44^     44JI     45         45%     45J4 

July  dehvery  in  elevator 4414     45         45%     45%     455^     45j| 

September  delivery  in  elevator..  45         ..         45%     ..         45%     45H 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  very  little  active  speculative  interest  being  shown. 
Price  changes  have  been  small  and  the  tone  has  lield  steadj'. 
Receipts  for  the  week  have  been  somewhat  smaller,  and 
the  export  shipments  have  been  fairly  large.  The  spot  mar- 
ket has  been  steady,  but  no  business  of  importance  has  been 
transacted  with  exporters.  To-day  the  market  was  quiet. 

DAILY'   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.     Mon.   Tues.    Wed.  Thurs.  Fri. 

No.  2  mi.\ed f.o.b.  37         37         37         37         37         37 

No.  2  white,  cUpped f.o.b.  38         38         37H     37}^     37H     37H 
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DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

January  delivery  in  elevator 3 1 J^ 

May  delivery  in  elevator 325^ 

July  delivery  in  elevator 30?^ 


!  MIXED  OATS  IN  CHICAQO. 
Man.    Tries.    Wed.   Thvrs.  Fri. 
31         iOVs     31         31 H     30?i 
32>i     32M     32}i     32^     321^ 
305^     Z0%     Z0%     Z0%     30H 


'0-  Barley  has  been  firmer,  and  fair  export  sales  of  feeding 
grades  have  been  made  at  full  prices. 
The  following  are  closing  quotations  : 

FLOUR. 

Patent,  winter... $4  40 
Citv  mills,  patent.  4  90 

Rve  flour. 3  75 

Buckwheat  flour.   2  00 
Corn  meal- 
Western,  etc...  2  90 

Brandy  wine 2  95 

GRAIN. 

Corn,  per  bush — 
Western  mixed 
No.  2  mixed.. 
No.  2  yellow.. 
No.  2  white 


Fine S2  75 

Superfine 3  00 

Extra,  No.  2 3  10 

Extra,  No.  1 3  25 

Clears 3  35 

Straights 3  90 

Patent,  spring 4  35 


@$2  95 

@  3  05 

@  3  20 

@  3  30 

@  3  90 

@  4  25 

@  5  45 


(5)  $4  75 
(a*  5  40 
(a)  4  35 
(§>   2  15 


2  95 

3  00 


Wheat,  per  bush — 

N.  Dul.,  No.  1.. 

N.  Dul.,  No.  2.. 

Red  winter,  No.  2 

Hard     " 
Oats — Mixed,  bush. 

White 37     @,     42 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


c. 
f.o.b.  95)4 
f.o.b.  93>^ 
f.o.b.  95)4 
f.o.b.  Nom'l 
36     @     37 


c. 

48     @ 

f.o.b. 

f.o.b. 

f.o.b. 


c. 

51 

51 

51M 

51J^ 


70     @,     75 

Nominal. 
47     @     55 


Rye,  per  bush — 

Western 

State  and  Jersey. 

Barley — Western  . .  _ 

Feeding 41}^@,     45M 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Jan.  11,  as  received  by  telegraph,  have  been  as  fol- 
lows: From  San  Francisco  to  Japan  and  China,  30,000 
barrels  flour;  to  South  Pacific  ports,  3,455  barrels  flour,  800 
bushels  wheat,  350  bushels  corn  and  3,500  bushels  barley. 
From  Seattle  to  South  Pacific  ports,  7,318  barrels  flour  and 
from  Tacoma  513  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,           Wheat,  Corn,  Oats, 

bbls.             bush.  bush.  bush. 

328,688           53,481  26,350  1,669 

922,026     2,521,377  29,545  212,916 

2,250,000  


Exports  from — 
San  Francisco. 
Puget  Sound.. 
Portland 600,000 


32 


Barley, 
bush. 
2,106,974 
554 
165,546 

Rye. 
bush. 

sii 

2,273,074 
3,212,438 

311 

816 

Total 1,850,714     4,824,858     55,895     214,617 

Total   1904-05.1,599,644     4,064,132     82,680     159,530 
For  other  tables  usually  given  here,  see  page  82. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Jan.  12  1906. 
There  has  been  but  slight  improvement  in  the  volume  of 
business  transacted  at  first  hands  in  the  cotton  goods  market 
during  the  past  week,  but  the  jobbing  trade  has  become 
more  active  and  prices  generally  have  shown  an  upward  ten- 
dency. The  number  of  buyers  in  town  is  increasing  and 
sellers  are  confident  that  in  the  very  near  future  purchasing 
will  again  be  on  a  fairly  large  scale.  The  presence  of  one  of 
the  largest  buyers  in  the  print-cloth  market  has  caused  sellers 
to  raise  their  asking  prices,  and  the  bullish  Census  report  on 
the  amount  of  cotton  ginned,  together  with  the  subsequent 
advance  "in  the  raw  material  market,  have  combined  to  ren- 
der sellers  more  independent.  Certain  lines  of  bleached  goods 
have  been  placed  on  a  higher  level  and  the  indications  are 
that  several  more  lines  are  likely  to  be  advanced  shortly. 
A  further  stimulating  feature  has  been  the  receipt  of  some 
small  orders  from  Northern  China  and  a  larger  number  of 
inquiries  from  that  country,  giving  rise  to  hop* is  that  the 
export  demand  may  again  soon  become  an  important  factor. 
Generally  speaking,  however,  it  is  not  expected  that  China 
will  enter  the  market  to  any  great  extent  for  another  month 
or  more.  Those  buyers  who  are  in  town  show  8  disposition 
to  operate  with  some  degree  of  freedom  where  goods  are 
obtainable  but  are  not  inclined  to  pay  premiums  unless 
these  are  found  to  be  absolutely  necessary  to  secure  goods. 
The  statistical  position  of  the  market  continues  strong  and 
the  situation  generally  is  healthy.  The  woolen  and  worsted 
goods  market  is  still  quiet  but  shows  signs  of  improvement. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  8  were  7,165 
packages,  valued  at  $420,882,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

,,    ,        „  Since  Since 

New  York  to  Jan.  8.  Week.        Jan.  I.     Week.    Jan.  1. 

Great  Britain 8  8  7  7 

Other  European 25  25  34  34 

China 

India    2,663         12,663  930        "935 

Arabia 

Africa 6  "6  14  14 

West  Indies 653  653  452  452 

Mexico 36  36  58  58 

Central  America 658  658  366  366 

South  America 2,667         2,667  856  856 

Other  Countries. 449  449  139  139 

I, -Total    7,165  7,165  2,856  2,856 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$420,882  in  1906,  against  $163,951  in  1905. 

There  has  been  little  doing  in  heavy  brown  drills  and 
sheetings  with  the  home  trade,  but  the  demand  for  lighter 
weights  has  been  fairly  good.  Supplies  of  the  latte  rare 
very  scarce  and  both  the  bag  trade  and  converters  are  be- 
lieved to  be  in  need  of  goods.  On  5.50  and  6-yard  sheetings 
mills  are  sold  up  as  far  ahead  as  next  May  or  June ,  ,and  it  is 
practically  impossible  to  buy  anything  for  reasonably  early 
shipment.     Four-yard  sheetings  are  in  good  demand  and  it 


is  believed  that  fair  quantities  of  these  will  be  purchased 
before  long.  The  sales  to  Tien-Tsin  have  compri-sed  heavy- 
weight sheetings  at  full  prices  and  the  inquiries  received 
have  been  for  these  and  also  for  lighter-weight  goods.  Cer- 
tain lines  of  bleached  goods  have  been  advanced  3^c.  during 
the  week  and  more  advances  are  expected  in  the  near  future. 
These  goods  are  very  scarce,  but  the  demand  has  been  only 
for  small  lots.  Colored  goods  are  firmly  held  and  on  these 
also  advances  are  expected  at  any  time.  Linings  are  scarce 
but  are  only  in  moderate  request.  New  prices  on  napped 
goods  are  due  in  a  short  time  but  at  the  moment  there  is 
practically  nothing  doing.  Prints  are  very  firm  in  sympathy 
with  the  advance  in  print  cloth  and  higher  prices  are  antici- 
pated. Ginghams  have  been  in  moderate  request  and  are 
firmly  held.  As  a  result  of  efforts  to  purchase  print  cloth 
regulars  made  by  Mr.  M.  C.  Borden,  the  market  price  has 
been  advanced  to  3  13- 16c.  and  a  few  sales  have  been  re- 
ported at  this  figure.  Bids  of  3^c.  have  been  continually 
made  and  have  been  refused.  Both  wide  and  narrow  goods 
have  been  firmly  held  in  consequence  but  have  not  been  ad- 
vanced. 

WOOLEN  GOODS.— Buying  of  men's  wear  heavy-weight 
woolen  and  worsted  goods  has  progressed  slowly  during  the 
week  and  worsteds  have  again  fared  better  than  woolens. 
The  former  have  been  purchased  where  lines  have  been 
opened  and  in  some  instances  fair-sized  orders  have  been 
placed  before  goods  have  been  publicly  shown,  but  woolens 
have  been  almost  entirely  neglected.  In  some  quarters  this 
is  taken  to  mean  that  woolens  will  be  in  a  better  position 
before  long,  for  it  is  felt  that,  when  the  higher  grades  of 
worsteds  are  placed  upon  the  market,  the  advances  on  these 
will  have  to  be  so  radical,  owing  to  the  greatly  increased 
cost  of  the  raw  material,  that  buyers  wiU  natural!}-  turn  to 
woolens,  on  which  they  can  make  a  larger  profit.  A  certain 
amount  of  low-grade  cotton  worsteds  has  been  disposed  of, 
but  the  campaign  of  education  that  is  now  being  carried  on 
throughout  the  country  by  some  of  the  largest  clothiers 
against  cheap-grade  adulterated  goods  is  expected  in  the 
end  to  have  a  beneficial  effect  upon  the  trade  and  to  result 
in  the  doing  away  with  the  very  cheap  goods  that  have  been 
sold  in  the  past.  There  has  been  little  change  in  the  dress 
goods  market,  for  business  in  the  new  season's  goods  has 
been  small,  and  duplicate  orders  on  light  weights  have  not 
been  heavy,  owing  to  the  large  initial  orders  placed  and  to 
the  fact  that  manufacturers  are  weU  sold  ahead. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  quiet.  Silks  are  dull  but  show  signs  of  im- 
provement. Ribbons  are  quiet.  Linens  continue  to  ad- 
vance and  buyers  are  urging  quick  deliverj^  Burlaps  are 
firm  and  Calcuttas  are  still  in  small  supply. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  11  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  DECEMBER  AND 
THE  YEAR  1905. 
The  tension  in  the  money  market  is  reflected  in  our  record 
of  municipal  bond  sales  for  the  past  month.  The  December 
aggregate  of  municipal  bond  disposals  reached  only  $7,- 
906,638,  ehminating  as  usual  temporary  loans  and  Canadian 
sales.  This  is  the  smallest  December  output  since  1899,  as 
will  be  seen  from  the  following  table,  which  also  gives  the 
twelve-month  totals  for  a  series  of  years: 


Month  of  For  the 

December.  Twelve   Mas. 

1906 J7.906,638  »186, 586,862 

1904 9,935,785  250,754.946 

1903 13,491.797  162,281,050 

1902 11.667,812  152,846.335 

1901 16.456,958  149,498,689 

1900 22.160.751  145,733,062 

1899 4.981.225  118,113,006 


Month  0} 
December. 

1898 $7,306,343 

1897 17.855,473 

1896 10,664,287 

1895 8  545,804 

1894 13,486,374 

1893 17,306,564 

1892 3.297,249 


For  the  B 

Twelve   Mas. 

$103,084,793 

137.984,004 

106,496.060 

114.021.633 

117.176,225 

77,421,273 

83,823,615 


The  only  loan  made  in  December  of  exceptional  propor- 
tions was  that  of  the  city  of  Boston,  Mass,  That  city  on 
Dec.  22  offered  for  sale  six  issues  of  3J^%  bonds  aggregating 
$2,410,000,  but  without  success,  no  bids  at  all  being  received. 
Subsequently,  however,  the  City  Treasurer  offered  the  bonds 
to  the  public  and  on  Dec.  28  announced  the  successful  dis- 
posal of  the  entire  amount. 

The  sales  for  the  year  1905,  while  falling  over  60  millions 
below  the  extraordinary  output  of  1904,  yet  exceeds  by 
many  millions  aU  previous  records.  The  aggregate  for  1905 
is  $186,586,862,  as  against  $250,754,946  in  1904,  $152-, 
281,050  in  1903,  $152,846,335  in  1902,  $149,498,689  in  1901 
and $145,733,062  in  1900.  As  so  often  explained,  we  do  not 
incorporate  in  our  compilations  temporary  loans,  nor  do  we 
include  sales  made  by  places  located  outside  of  the  United 
States.  The  temporary  loans  recorded  during  the  year 
amounted  to  $161,246,115;  Canadian  loans,  $14,975,633; 
Philippine  loans,  $5,000,000;  Hawaiian  loans,  $600,000,  and 
"General  Fund  bonds"  of  New  York  City,  $8,000,000. 
These  loans  form  no  part  of  our  yearly  total. 

The  following  table  shows  the  monthly  output  in  each  of 
the  years  1905  and  1904. 


1905.  1904. 

January $10,908,752  $23,843,801 

February 9,340,631  7,951,321 

March 17,983,922  14.723,524 

April 40,321,348  11,814.584 

May 16,465,666  56110,016 

June 19,025,754  24,425,909 


1905.  1904. 

July  -. $10,867,302  $33,233,254 

August    8.704,171  16.124,677 

September   ...     9,796,200  10,694,671 

October 8,942,496  10,299,995 

November 26,325.082  32,597.609 

December 7.906,638  9,935,786 


Total $186,586,862  $250,764,946 

Average  per  month 16,548,905      20,896,245 

In  the  following  table  we  give  a  Ust  of  December  loans  to 
the  amount  of  $7,906,638  issued  by  145  municipaU ties.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
*'ChronicIe"  where  an  account  of  the  sale  is  given: 


DECEMBER  BOND  SALES. 


Page. 

1806. 

1865. 

59 

114. 
1865. 
174.6. 
1865. 

115. 
59. 

1865. 
1865. 
1865. 
115. 
1686. 
115. 
1806. 
1806. 
1806. 
1806. 

59. 

115. 

1807. 

59. 
1807. 
1866. 

59. 
1807. 
1746. 
1807. 
1866. 
1746. 
1807. 
1687. 

59. 
1866. 
1807. 
1746. 

59. 

59. 

1687. 
1687. 
1866. 
1866. 
1807. 
1747. 
1866. 
1687. 

.59. 

59. 


Name.  Rate. 

.Aberdeen,  Miss 5 

.Aberdeen,  S.  D 4 

.  -  Amagansett  Sch.  Dist.  No. 

3,  N.  Y 4 

-Amsterdam,  N.  Y 4 

.Anaconda,  Mont 4J^ 

.Apalachicola,  Fla.  (2  is.).  4 
.Bancroft   Sch.    Dist.    No. 

20,  Neb 5 

.Bennettsville.S.C 5 

-Benton  Co.  Sch.  Dist.  No. 

9,Waf3h 5H 

-Big  Stone  Co.,  Minn 4 

-Blackfoot,  Idaho 5H 

.Boston,  Mass.  (6  is.) 3)4 

-Boston,   Mass. 3H 

.Bowman  Sch.  Dist.,  S.  C.   5 

-Buffalo.  N.Y 3H 

-Canastota,  N.Y. 3.80 

.Canon.shurg,  Pa 4 

-Cape  (iirardeau  Co.,  Mo.-  4 

.Chariton  Co.,  Mo 6 

.Charleston,  W.  Va 4 

.Charlottesville,   Va 4H 

.Cochran,  Ga 5 

.Columbus,  Ohio  (2  is.) 4 

.ConnellsvilleSch.Dist.,Pa.  4J^ 

-Cottonwood  Co.,  Minn 3 

-CraiKKc.Dis.No.25,Mont-  6 

-Cro.swell,  .Mich.  (3  is.) .. 

.Crowcll  Srh.  Dist.,  Te.x-.-  5 

-Dallas  Co.,  Tex 4 

-Daviess  Co.,  Ind 4H 

.Dawson  Co.,  Neb 4 

.Ea.st  Side  Sch.  Dist.,  CaL   6 
-Edtrwood,  W.  Va.  (2is.)-,  5 

.Elkhorn,  Wis 3J^ 

.El.yria,  Ohio 5 

.Emr>oria  Sch.  Dist.,  Kan.   4 

.Knelcwood,  N.J 4 

.Epiirata,  Pa 4 

.Estacada  Sell.   Dist.   No. 

IDS.   Ore 5 

-  Everett ,  .Mass -  4 

.Everett,  Mass 4 

-Everl.v,  la 6 

-Fergus  Falls,  Minn 4  

-  Fin  dlay,  Ohio 5  1906-1914 

.Fitchbure,  Mass.. 3}^       1906-1915 

.Fresno,  Cal.  (2  is.) 4^ 

-Friendsliip,  N.  Y 3.90      1907-1936 

.Frio  Co.,  Texas 6         dl915-1945 

.Galion  rich.  Dist.,  Ohic.i..-     f-— 


Maturity. 

dl916-i926 

1906-1915 

1924-1930 

rfl916-1926 

1936 

1909-1926 
dl925-1945 

1915 

1914-1919 

dl916-1926 

1925-1935 

'"ivie" 

1906-1910 

1911-1933 

a  1920 

dl916-1926 

1908-1914 

dl925-1935 

dl926-1936 


1915 
dl910-1915 

dY9Y5-i925 

"1906-1925 

'1911-1914 

dl915-1935 

1922 

1906-1914 

1926 

1935 

dl916-1936 

dl916-1926 

1935 

1906-1915 


Amount. 

$20,000 

35.000 


Price. 
106.12 
98.18 


5,000  101 

10,000  104 

34,000  102.288 

50,000  96.50 


20,000 
5,000 

1,000 
12,000 

6,000 
2.410,000 

5,000 

5,000 
50,000 
69,000 
20,000 
75,000 

6,900 
60,000 
142,000 
17,000 
19,000 
50,000 

3.000 

1,500 
15,000 

2,000 
75,000 
66,956 
30,000 

1,600 
17,000 
25,000 
18,000 
10,000 
16,000 
45,000 

5,000 
10,000 
23,000 

1.000 
20.000 

9,000 

13,200 

250,000 

39,000 

1,973 
C:.  16.000 


103.50 
100 

101.25 

100 

103.116 

100 
xlOO 

100 
xlOO 

100.48 

101.531 

101.26 

102 

100 

101.50 

106 
llOO 

104.31 

100 

103.37" 
100 
100 
101.105 

l"oy.625 
104.847 

l"05 

98.. 50 
103.0.58 
101.266 

101.02 
109.251 
]01.,5()5 
100 

l"o'5".055 

100 

105.243 

100.25 

100 


Page. 
1866. 
1866. 
1807. 

1866. 
1747. 
1866. 
1807. 
1866. 

1807. 
1807. 

1747. 

59. 

1687. 

59. 

60. 

1866. 

60. 

116. 

60. 
1867. 
1808. 

116. 
1808. 

116. 
1747. 

116. 

1687. 
1867. 
1687. 

1688. 
117. 

60. 
1808. 
1808. 
1808. 

60. 
1688. 
1747. 
1867. 
1867. 
1808. 
1808. 
1747. 
1808. 
1808. 

61. 
1808. 
1808- 
1867. 
1808. 
1808. 
1747- 
1809. 
1748- 

61- 

1748. 

1748. 

1868- 

117- 

61- 
1868- 
1868. 

61- 
1868. 
1868. 
1868- 
1809. 
1868. 
1868. 
1868- 
1868. 

1748- 
1689. 
1809. 
1809. 
1869. 
1869- 
1809- 
1809- 
1809. 
1809. 
1809. 
119. 
62. 
1810. 
1810. 
1749. 
1810. 
62. 
1869. 
1810- 
1869- . 
1690.. 
1749.. 


Name.  Rate. 

.Garner  Sch.  Dist.,  Cal 6 

.Geneva  Sch. Dis.No.98, III.  4^ 
-Great   Barrington   Fire 

Dist.,  Mass -  4 

-Green  River  Dr.  Dist.,  111.  iU 
.Grove  City  Sch.  Dist..  Pa.  4>^ 

-Hamilton,  Mont 5 

-Hazlehurst,  Miss 5 

-Hempstead  Sch.  Dist.  No. 

2,  N.  Y 4Ji 

-Hibbing,  Minn 5 

-Hughes  Springs  Sch.  Dist., 

Tex 5 

-Ironton,  Ohio 4 

-Jamesport  Sch.  Dist.,  Mo-  6 
.Jefferson  Levee  Dist.  No. 

1,  Ark 6 

.Jeffersonville,  Ind 3>^ 

.Julesburg  Irr.  Dist.,  Colo.  6 

-Keith  Co.,  Neb 4 

-King  Co.,  Wash 4 

-Lake  Borgne  Basin  Levee 

Dist.,  La 5 

-Lake  City.  Fla 5 

.Lake  Co.,  Minn 4 

.Lancaster  Sell.  Dist.,  Pa..  4 

.Lansing,    Mich 4)4 

-La  Porte  Co.,  Ind 6 

..Leavenworth,  Kan.  (2  is.)  5 
-Lincoln  Co.  Sch.  Dist.  No. 

107, Wash 5Ji 

-Lincoln,   Neb 4 

.LocklandSch.Dis.No.12,0.  4 

.Logansport,    Ind 3H 

.Ly Sander    &    Van    Buren 

Sch.  Dist.  No.  1,  N.  Y.-  5 

.Medina  Co.,  Ohio 5 

-Melrose  Sanitary  Dis., Cal-  5 

-Miami  Co.,  Oliio 4 

-Middlesex  Co.,  N.  J 4 

-Middlesex  Co.,  N.J 4 

.Milan  Sch.  Dist.,  Ohio...  4H 

-Miles  Sch.  Dist.,  Tex 5 

-Milwaukee,  Wis 4 

-Minnesota Loans  (26 is.).-   .- 

-Montville,  Conn 4 

-Morgan  Co.,  Ind 4)4 

.Mount  OhveSch.Dis.,N.C.  5 

.Nampa,  Idaho  (2  is.) 5)4 

.Newark,  Ohio 4 

.New  Bedford,  Mass 4 

-Newport,   Ky 5 

-Newton  Co.,  Ind. 5 

-Norfolk  Co.,  Mass 4 

.Oakley,   Oliio 4 

-OklahomaCity,Okla.(2is.)  4)4 

.Omaha,  Neb 4 

-Omaha,  Neb 4 

.Orange  Co.,  N.  Y 4 

.Pleasant  Grove,  Utah 6 

-Portage,   Wis 4 

-Puyallup,  Wash 5 

-Quincy,  Mass 3.65 

.Quincy,  Mass 3.65 

-Randolph,   Neb 5)4 

.Ransom  Co.,  N.  D 7 

-Ravenna,  Oliio 4 

-Red  Oak,  la 4 

-Red  River  Co.,  Tex 5 

-Reno,   Neb 5 

.  Robertson  Co . ,  Tex 4 

.Saginaw,  Mich.  (6  is.) 3J^ 


.Saginaw,  Mich 4 


St.  Bernard,  Ohio  (4  is.) 

.Sandusky,  O 

.Sandusky,  O 

.Sandusky,  O 

.Santa  Monica  Sch.  Dist., 
Gal 

.Santa  Maria  Sch.  Dist. 

.Shelby,    Ohio 

.SilsbeeSch.  Dist.,  Cal 

.Somerset,  N.  Y 

.South  Bend  Sch.  Dist., Ind 

.So.  Omaha,  Neb 

.Spartanburg  Sch.Dis.,S.C. 

.Springfield,  Ohio . 

.Staples  S.Dis.No.78,Minn. 

Statham,  Ga 6 

.Staunton,  Va 4 

.Stearns  Co.,  Minn 3 

.Stonewall,  Ind.  Ter 6 

Stratford,  Conn ., 

Struthers  Sch.  Dist.,  Ohio  5 

Tallapoosa,  Ga 6 

Troy,  N.  Y .     4 

Turlock  Irr.  Dist.,  Cal--,  5 
.VaUey  Mills  Sch.  D.,  Tex.  5 

VermiUon  Co.,  111.: 4 

Wadena,  Minn 4 

Warrenton,  Ga 6 

Washington,  N.  J 4 


4 
4 
4 
4 

43^ 

6 

5 

6 

4 

4 

4)4 

4 

6 

4)4 


ISlO-.Wauseon,    Ohio 4 

1811. .West  View,  Pa..-  4)4 
1869- -White  Plains,  N.  Y.         "4 

1749.. Wichita,  Kan... 4 

1749..Wooster.  Oliio 4 

62..Xenia,  Ohio 4 

62 -.Yakima  Co.  Sch.  Dist.  No. 

54, Wash 5)4 

1811-.Yonkers,  N.  Y...   .  4 

ISU-.Yonkers,  N.  Y. I."  4 

1811..Yonkers,  N.  Y '  4 

1811. .Yonkers  Sch.  Dist.,  N,  Y.  4 

1750. .Youngstown,  Ohio 5 

17.50-.Youngstown,  Ohio  ...   ,  5 

17.50.. Youngstown,  Ohio 5 

1750. -Youngstown,  Ohio ,  5 

1 7.50.. Youngstown,  Ohio  ...   .  5 

17.50.. Youngstown,  Ohio 5 

1 7.50.. Young-stown,  Ohio  ...    .  5 

1750.. Youngstown,  Ohio 5 

62.  .Youngstown,  Ohio  (2  is.).  5 

Total  bond  sales  for  December  1905  145  mu- 
nicipalities covering  21 1  separate  i.ssues),ifc.f  7,906,638. 
a  Average   dates   of   maturity,     d  Subject    to   call   in    and 
earlier  year  and  mature  in  the  later    .year.      k  Not    including 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list 
y  sinking  fund  as  an  investment,     y  And  other  considerations 


Maturity. 
1906-1911 


1920 
dl916-1926 
dl910-1925 

1908-1922 


dl915-1945 

1926 

1907-1911 

dl910-1925 
1917-1926 
1915-1924 

dl9i5-i925 

dl942-1952 

1935 

1920-1924 

1924-1931 

1912 
1907-1916 


dl915-1925 
1916-1925 
1915-1924 


1907-1913 
1907-1926 
1906-1915 


dl925-1945 
1906-1925 

"""l"93'6'"' 
1906-1925 
dl915-1925 
dl916-1926 
1911-1918 
1906-1925 

al914 
1908-1920 
1921 
1925 
1936 
1926 
1926 
1907-1912 
1925 

dl9"l  5-1925 

al912 

1906-1915 

dl910-1925 

1912 

1923-1925 

dl915-1925 

^1916-1936 


1906 

1906-1915 
1906-1915 
1906-1910 

1906-1915 
1913-1914 

'l9"lY-i9i5 

1907-1915 

1907-1916 

dl910-1925 

1925 

"l9"2'l" 

1916-1936 

dl915-1935 

1906-1915 


1916-1925 
1911-1920 

1917 

1935 
dl915-1945 
1906-1915 
1918-1920 
1908-1934 
1911-1916 

1916-1921 
1925 
1945 

1906-1915 
1925 


1921 
1907-1910 

1908 

1925 
1923-1929 
1906-1910 
1906-1920 
1906-1925 
1907-191 1 
1907-1908 
1907-1911 
1907-1911 
1907-1911 


Amount.         Price. 
$2,400  104 
5,000  108.125 


100 


5,000 
220,000 
10,000  103.75 
10,000  7/102.26 
10,000  100 


15,000 
100,000 

6,800 

90,000 

1,000 

30,000 
32,000 
465.000 
10,000 
80,000 

5,000 
30.000 
40.000 
80,000 
36,985 
13.742 
26.417 


104 
104.231 

100 

104.53 

102.50 

100 
100 
100 
102 
101.112 

100 

102.50 

100 

106.38 

100 

103.638 


4,000  101.30 

20.000  100.155 

10,000  103.388 

188,000  100.25 


12,000 

6,400 
31,000 
20,000 

8,000 
30,000 

2,288 
11,000 
20,000 
53,600 
30,000 
27,000 
10,000 
27,000 
16,000 
40,000 
19,000 
24.500 
10,000 

2,970 

450,000 

90,000 

60,000 

30,000 

9.900 

20,000 

18,000 

113,000 

13,700 

9,000 

7,500 
22,500 
10,000 

3,000 
50,000 
10,000 
51,000 

5,000 

6,520 
25,000 
24,000 

5,000 

60,000 

2,500 

2,330 

1,000 

9,000 

40,000 

70,000 

30,000 

4,975 

8,000 

8,000 

140,000 

35,797 

5.500 

12,000 

35,000 

10,000 

3,646 

14,000 

8,000 

100,000 

16,000 

15,000 

3,000 

6,000 

5,000 

99,000 

45,000 

21,000 

3.000 

7.489 

20,000 

14,700 

75,000 

106,000 

3,500 

15.000 

22,000 

3,500 

600 

3,500 

5,360 

3,945 

1 ,945 


105.71 
103.609 

l"03".662 

102.01 

103.40 

100.959 

102.818 

103.33 

m.296 
102.251 

l"0"3'.i74 

102.561 

104.072 

109.002 

104-90 

105.45 

103.282 

105.405 

103.569 

104.061 

100.50 

112.55 

100.815 

100 

100.197 

100.059 


104.62 
102.40 


104.46 
100 


100 

101.212 
101 .208 
100.12 


108.36 

108*15' 
100.19 
102.40 
101.54 
97.766 
3:100 
100.625 
101.25 
102.25 
100 
102 


107.571 
109 
100.07 
100 
100.0625 


100 
110 

/ 100.875 
1100.50 
102.05 
104.32 
104.17 
100 


XlOO 

101.02 

100.26 

100.06 

106.25 

H)r..077 

102.70 

10.S..5S 

110.97 

100.421 

101.75 

103.94 

103.936 

103.94 

103.50 


after  the 
$749,, 500 
X  Taken 


114 


thp:  chronicle. 
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In  addition  to  the  above  we  have  recorded  during  the 
month  of  September  the  following  sales  by  municipalities 
outside  the  United  States: 

BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 
Page.  Name.  Rate.     Maturity.        Amount.         Price. 

1865..Avlnior.  OiU... VA        190tj-1920         $20,000     100.96 

1807..D'iin<lalk,  Ont.  (2  is.) 43^       13, .^.00      100. 74S 

1808. -iMoo.se  Jaw,  Sask 5  30,000     lO.O.tiSO 

1808.. Niagara  Falls,  Ont 5  16,78.5     10X.0(i4 

62..Souris,   Man.. 5  5,000     102.72 

1749.. So.  Vancouver,  B.  C 5  50,000     100.10 


Total. 


135,285 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.                 Name  of  Municipality.  Amount. 

115. .Bay  Co.,  Mich.  (November  list $23,000 

174n..Ell<hart  Co.,  Ind.  (November  list) 10,000 

1867. .Mobile,  Ala.  (Nov.  list) 2,000,000 

118. .San  Diego  HikIi  Sch.  Dist.,  Cal.  (September  list) 135,000 

1868. -Santa  Monica  .Sch.  Di.st.,  Cal.  (Nov.  list) 60,000 

1810-.Struthers  Sch.  Dist.,  Oliio  (June  hst) 35,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 

Page .  Name . 


Price. 


Rate.     Maturity.  Amount. 

1746.. Albert  Lea   Minn 4                1926  $18,000      

115. -Boston,  Mass 3}4            1945  225,700  xWO 

115. .Boston,   Mass 3H            1945  5,000  a'lOO 

115..Bo.ston,   Mass 3M            1935  330,000  xlOO 

115. .Cambridge,  Mass.  (6  is.).  314         Various  132,450      

115.. Cincinnati,  O.  (various).. 3 J^&4   296,077  ilOO 

11 5.. Cleveland,  Ohio  (April)..  5            Various  152,000  xlOO 

11 5.. Cleveland,  Ohio  (Sept.)..  5            Various  36,000  xlOO 

1866.. Crestline,  Ohio 5            1906-1915  12,000     104.392 

1747..GalenaSch.Dis.No.l20,Ill.   4           1912-1918  18,000     101.07 

1807-_Hackensack,  N.  J. 4           1907-1934  125,000     100 

60..Kennewick  Sch.  Dist.  No. 

17, Wash 5J^     dl915-1925  11,000     101.704 

1807. -King    Co.    (Wash.)    Sch. 

Dist.  No.  43 4H     rfl915-1925  5,000     104.16 

1808. -L'Anse,  Mich.  (October)--  5           10,000     100 

1747..MiamiCo.,  Ohio 5           22,700       

1747..MunroeCo.,  Fla 5         dl910-1925  60,000     101 

117-.New  Bedford,  Ma-ss.  (Jan.)  4           1906-1925  60,000     105.21 

117. .No.  Adams,  Mass.  (var.).Var.        Various  32,833     100 

1748..River  Park,  Ind 4H     rfl915-1925  5,500     102.436 

1748. .Russell  Co.,  Va 4H        1915-1926  12,000      

61_-RochesterSch.  Dist.,  Cal-  5           1907-1911  2,500     102.24 

1749- -So.  Brooklyn,  Ohio  (7  is.)-   5           11,690     104.277 

119-. Springfield,  Mass.  (Nov.).  3J^            1925  35,000^-101.40 

119_-Taunton,  Mass.  (various)-3J^&4  1914&1935  17,500       

119. .Toledo,  Ohio  (various)..-  5            Various  317,837  xloO 

1869..Utica,    Mich 5                1936  20,000     100 

120_-Worcester,  Mass.  (June)--  3H            1915  26,000  alOl  .27 

120_-Worcester,  Mass.  (June)--  3J^            1935  15,000x102.83 

120- -Worcester,  Mass.  (Oct.)-.  3H            1934  50,000  alC2.83 

All  the  above  sales,  except  as  indicated,  are  for  November. 

These  additional  November  issues  (less  the  November  items 

excluded  as  per  list  above)  will  make  the  total  sales  (not 

including  temporary  loans)  for  the  month  $26,325,082. 


News  Items. 

Greenwood  County,  S.  C. — Interest  Ordered  Paid. — The 
following  decision  of  the  United  States  Supreme  Court  rel- 
ative to  railroad-aid  bonds  appeared  in  the  "Charleston 
News  and  Courier": 

■  Washington,  January  8. — Hhe  case  ol  Graham  and  Marsh,  the  former  Auditor  and 
the  latter  Treasurer  of  Greenwood  County,  S.  C.  versus  S.  Ellen  Folsom  and  others, 
was  to-day  decided  by  the  Supreme  Court  of  the  United  States  adversely  to  the 
county.  The  opinion  of  tlie  court  was  delivered  by  Justice  McKenna  and  aflTirmed 
the  decision  of  the  United  States  Circuit  Court  for  the  district  of  South  Carolina. 
The  action  was  broueht  to  compel  the  payment  of  interest  on  $28,000  worth  of 
bonds  issued  by  Township  90.  of  Abbeville,  afterward  Greenwood  County,  S.  C,  to 
aid  in  the  construction  of  the  GreenviMe  &  Port  Royal  Railway.  The  road  was 
never  constructed,  but  the  Circuit  Court  held  for  Folsom  on  the  ground  that  she  was 
an  innocent  purchaser.  The  ease  involved  the  validity  of  a  South  Carolina  State 
law  directing  that  taxes  should  not  be  collected  to  pay  bonds  given  on  railroads 
that  were  never  built,  but  the  Court  held  that  the  obligation  of  the  contract  could 
not  be  thus  impaired. 

Knoxville,  Tenn. — City  Can  Build  Water  Works. — A  di,s- 
patch  from  Washington,  D.  C,  dated  Jan.  2,  says: 

The  controversy  between  the  city  of  Knoxville,  Tenn.,  and  its  water  company 
as  to  the  right  of  the  city  to  establish  its  own  water  works  was  to-day  decided  by  the 
Supreme  Court  of  the  t'nited  States  in  favor  of  the  city.  The  opinion  was  delivered 
by  Justice  Harlan,  'lliis  action  originated  in  an  effort  by  the  water  comp.any  to 
secure  an  injunction  prohibiting  the  citv  from  constnicting  water  works  of  its  own 
under  an  Act  passed  by  the  Tennessee  "Legislature  in  190.3  authorizing  such  action 
on  tlie  part  of  the  city.  '1  he  suit  was  based  on  a  claim  that  the  water  company's 
rights  were  being  violated,  the  company  claiming  the  exclusive  privilege  ot  supply- 
ing water  to  the  city  until  1913  midcr  a  contract  made  in  1883.  Hence  the  claim 
was  set  up  that  the  Tennessee  Stale  statute  was  a  violation  of  the  clause  in  the  Con- 
stitution prohibiting  the  taking  ot  property  without  due  process  of  law  and  pro- 
tecting contracts.  The  Circuit  Court  dismissed  the  bill,  and  that  decision  was  af- 
firm ed. 

This  city  in  July  1904  voted  to  i.ssue  $750,000  water  bond.s, 
but  these  securities  have  not  as  j-et  been  put  out,  owing  to 
the  above  litigation.  See  V.  79,  p.  227.  740,  1659  and  2599; 
also  "Stat(>  and  City"  section  for  November  1905,  p.  167. 

St.  Clair  County,  Mo.^ — Jvdgirunt  Renewed. — The  follow- 
ing, relative  to  old  bonds  of  this  county  long  in  default,  ap 
peared  in  the  Kansas  City  "Star"  of  Dec.  16: 

Thomas  K.  Skinker  of  .St.  Louis,  attorney  lor  J.  B.  Townsend  and  other  holders  ot 
St.  Clair  County  bonds,  applied  to  Judge  Pollock,  in  tlie  United  States  Circuit  Court, 
to-day  for  a  renewal  of  their  judgments  against  St.  Clair  County.  The  renewal  was 
granted  bv  default.  It  is  for  S197.571  89.  Of  this  SSO.OOO  draws  6%  interest  and 
the  rest  of  it  draws  10%  a  year. 

The  bonds  on  which  the  judgment  was  renewed  are  part  of  the  isstie  of  the  old 
Tebo  &  Xeosho  liy.  made  in  1870.  St.  Clair  County  lias  always  refused  to  pay  in- 
terest or  principal  on  the  'i'ebo  &  Neosho  bonds,  and  many  a  chase  through  tlii'  woods 
has  been  in.a<le  by  deputy  marshals  in  the  old  days  w  hni  tlic  holders  of  the  bonds  tried 
to  m:'.ke  collections  by  securing  orders  to  commit  tin-  county  judges  to  jail.  There 
ha\'<-  been  no  commitments  of  county  judges  for  ye.-irs.  but  judgments  are  renewed 
ociasinniilly . 

The  iudginentsdraw  10':c  interest,  or  they  would  it  :he;interest  were  paid. 


Bond  Calls  and  Redemptions. 

Atchison,  Kan. — Bond  Redemption. — This  city  on  Jan.  1 
redeciiied  an  outstanding  issue  of  $10,000  park  bonds. 

Buchanan  County,  Mo. — Bonds  Redeemed. — This  county 
recently  redeemed  and  canceled  $38,000  33^%  refunding 
bonds. 

Chariton  Township,  Howard  County,  Mo. — Bond  Call. — 
H.  A.  Norris,  County  Treasurer,  calls  for  payment  Feb.  1 
at  the  Mis.sissippi  Valley  Trust  Co.  of  St.  Louis  $5,000  4% 
bonds  of  this  township.  Securities  are  dated  Feb.  1  1899 
and  arc  numbered  from  11  to  15  inclusive. 

Charlottesville,  Va. — Bond  Call. — Geo.  W.  Olivier,  Mayor, 
called  for  payment  Jan.  1  1906  at  the  Mercantile  Trust  & 
Depo.sit  Co.  of  Baltimore  $142,000  5%  bonds,  Nos.  135  to 
276  inclusive,  bearing  date  Jan.  1  1896. 

Chester,  Pa. — Bond  Call. — E.  B.  McClenachan,  City 
Treasurer,  called  for  payment  Dec.  11  at  his  ofiBce  the  fol- 
lowing bonds: 

Penn  Street  improvement  bond  No.  11  ($500)  Issued  Dec.  22  1903. 
Kerlin  Street  Improvement  bond  So.  4  (S500),  Issued  Jan.  6  1905. 
Twenty-fourth  Street  improvement  bond  No.  5  ($500).  i-ssued  Dec.  7  1901. 

Everett,  Wash. — Bond  Redemption. — This  city  recently 
redeemed,  with  cash  on  hand,  an  issue  of  $20,000  outstand- 
ing bonds. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  Jan.  15  at  the  office  of  the  County 
Treasurer  of  $2,500  real-estate-record  bonds  dated  Jan.  15 
1886,  due  Jan.  15  1916,  subject  to  call  after  Jan.  15  1906. 

Harriman,  Tenn. — Bond  Call. — L.  O.  Scott,  City  Treas- 
urer, calls  for  payment  the  public-improvement  and  the  wa- 
ter and  light  bonds  issued  Aug.  1  1893. 

Harrisburg,  Pa. — Bond  Call. — Owen  M.  Copehn,  City 
Treasurer,  called  for  payment  Jan.  2  at  his  office  numerous 
street-improvement  bonds.  For  details  of  bonds  called, 
address  the  Treasurer. 

Meadville,    Pa. — Bond    Call. — Chas.    H.    Schmidt,    City 

Treasurer,  called  for  payment  Jan.  1  the  following  bonds: 

Water  bonds  Nos.  7,  19,  54,  67,  88,  92  and  108.  issued  Dec.  31  1898. 
Mulbery  Alley  paving  bonds,  Nos.  1,015  and  1,016. 
Baldwin  Street  paving  bonds,  Nos.  1.033  to  1,037  inclusive. 
North  Main  Street  paving  bonds,  Nos.  365  to  367  inclusive. 
Linden  Street  sewer  bond.  No.  1  073. 
Alden  Street  sewer  bond,  No.  1,082. 
Canal  Street  sewer  bond.  No.  1.079. 
West  Street  sewer  bond,  No.  1,075. 

The  water  bonds  are  for  $1,000  each;  remaining  bonds, 
$100  each. 

Otero  County,  Colo. — Bo7id  Call. — Call  was  made 
for  payment  Dec.  16,  at  the  office  of  the  County  Treasurer 
in  La  Junta  or  at  the  Chemical  National  Bank  in  New  York 
City,  of  judgment  bonds  Nos.  11,  12  and  13,  each  for  $1,000, 
dated   Dec.   16   1889. 

Sonoma  County,  Cal. — Bonds  Redeemed. — The  County 
Treasurer  recently  redeemed  $75,000  of  the  $107,000  4^% 
bonds  of  this  county  which  mature  April  6  1906,  but  which 
are  now  subject  to  call. 

Titusville,  Pa. — Bond  Call. — Call  was  made  for  payment 
on  Jan.  1  at  the  office  of  J.  J.  McCrum,  City  Treasurer,  of  the 
following  bonds:  West  Street  paving  bonds  No.  524  for 
$500  and  Nos.  452  and  453  for  $100  each;  North  Drake 
Street  bonds  of  $100  each,  Nos.  331  to  334  inclusive;  Spruce 
Street  improvement  bonds.  No.  560  for  $1,000  and  No. 
573  for  $500. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Abbotsford,  Wis. — Bonds  Defeated. — This  village  on  Jan. 
9  defeated  a  proposition  to  issue  $15,000  water-Avorks  bonds 
by  a  vote  of  55  for  and  57  against. 

Allentown,  Pa. — Bo7id  Election  Proposed. — At  the  meeting 
of  the  City  Council  on  Jan.  16  an  ordinance  will  be  presented 
providing  for  an  election  to  vote  on  the  question  of  issuing 
sewer  bonds. 

Amsterdam,  N.  Y.—Bond  Sale.— On  Dec.  20  1905  an 
issue  of  $10 ,000  4%  sewer  bonds  was  awarded  to  the  Amster- 
dam Savings  Bank  at  104.  Denominations  $1,000  and 
$1,500.  Interest  Jan.  1  and  July  1.  Maturitv  $1,000  on 
July  1  1924  and  $1 ,500  on  July  1  from  1925  to  1930  inclusive. 
Bonds  are  subject  to  call  before  maturity. 

Anderson,  Ind. — Bond  Sale. — This  city  recently  awarded 
an  issue  of  $9,000  3i^%  15-year  refunding  bonds  to  J.  F. 
Wild  &  Co.  of  Indianapohs  for  $9,181. 

Andrews  (N.  C.)  School  District. — Bond  Sale. — On  Jan.  1 
the  $5,000  6%  1-25-year  (serial)  coupon  school-building 
bonds  dated  Jan.  1  1906  and  described  in  V.  81,  p.  1686, 
were  awarded  to  Robinson-Humphrey  Co.  of  Atlanta  at 
104,  accrued  interest  and  blank  bonds. 

Arlington  School  District,  Modoc  County,  Cal. — Bond 
Sale. — On  Jan.  2  an  issue  of  $1 ,000  8%  bonds  was  awarded  to 
Geo.  H.  Meyers  of  Carson  Citj^,  the  only  bidder,  at  105. 

Ashby,  Grant  County,  Minn. — Bonds  Not  Sold. — All  bids 
received  on  Jan.  6  for  the  $3,000  light  bonds  described  in 
V.  81,  p.  1806,  were  rejected. 

Atchison,  Kan. — Bond  Offering. — We  are  ad\ised  that  an 
issue  of  5%  1-10-year  (serial)  bonds  will  soon  be  offered. 
Details  of  sale  not  yet  determined. 
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Athens  School  District,  Athens  Co.,  Ohio. — Bonds  De- 
feated.— This  district  at  election  held  Dec.  30  1905  defeated 
a  proposition  to  issue  $80,000  school-building  bonds.  We 
are  informed  that  another  proposition  will  probably  be  sub- 
mitted to  a  vote  in  the  near  future. 

Aurora,  Ont.— By-law  Voted.— A  by-law  for  $10,000  to  im- 
prove the  water-works  systcnn  was  recently  carried  by  a  two- 
thirds  majority. 

Baltimore,  Md. — Bonds  Proposed. — Local  papers  state 
that  the  Legislatuic  will  be  asked  to  authorize  the  issuance 
of  $5,000,000  paving,  $5,000,000  w.ater  and  $1,000,000 
park,  $1,000,000  school  and  $1,000,000  fire  bonds. 

Bay  County,  Mich.— Bonds  T-fcfvscd.—Tho  $23,000  4% 
15-year  county-building  and  improvement  bonds  awarded 
on  Nov.  9  to  W.  J.  Hayes  &  Sons  of  Cleveland  have  been 
refused  l)y  that  firm,  they  claiming  that  the  election  voting 
the  bonds  was  invalid  for  the  reason  that  the  proposition 
was  submitted  as  one  issue,  whereas  it  really  contemplated 
two — a  heating  plant  for  the  court  house  and  the  building  of 
a  poor  house. 

Beaver  County,  Pa. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Feb.  1  by  the  County  Commissioners 
in  Beaver  for  $510,000  4%  registered  bridge  bonds.  De- 
nomination $1,000.  Date  Feb.  1  1906.  Interest  semi- 
annual. Maturity  $17,000  yearly  on  Aug.  1  from  1907  to 
1934  inclusive  and  $34,000  on  Sei)t.  1  1935.  Certified  check 
for  5%  of  bid,  payable  to  the  Treasurer  of  Beaver  County, 
required.  Bonds  to  be  paid  for  on  or  before  March  1. 
Purchaser  must  furnish  lithographed  bonds  free  of  charge. 

Bennettsville,  S.  C.—Bond  Sale.— The  $5,000  20-40-year 
(optional)  electric-light  bonds  mentioned  in  V.  81,  p.  860, 
have  been  awarded  to  C.  H.  Coffin  of  Chicago  at  par  for 
5  per  cents.  Denomination  $500.  Date  Dec.  23  1905. 
Interest  semi-annual. 

Bijou  Irrigation  District,  Morgan  County,  Colo. — Bonds 
Not  Sold.—lSlo  bids  were  received  on  Jan.  2  for  the  $750,000 
6%  coupon  bonds  described  in  V.  81,  p.  1686. 

Boston,  Mass. — Sales  for  the  Year. — The  city  of  Boston 
sold  during  the  year  1905  $8,584,700  bonds,  of  which 
amount,  however,  $33,000  was  not  delivered  to  the  pur- 
chasers until  after  the  close  of  the  year,  making  the  actual 
disposals  $8,551,700.  All  these  sales  were  reported  in  the 
"Chronicle"  from  time  to  time  with  the  exception  of  the 
following: 

$225,700  S}4%  Boston  Tunnel  &  Subway  bonds  dated  May  1  1905  and  maturing 
April  1945.     Disposed  of  in  May  to  Bo.ston  Trust  Funds. 
5,000  3fi%  Boston  Tunnel  &  Subway  bonds  maturing  April  1  1945.     Disposed 
of  in  June  to  Boston  Sinliing  Funds. 
330,000  3M%   extension-of-mains  bonds  dated  ,Tune  1   1905  and  maturing  Jvme 
1936.     Disposed  of  in  June  to  Slnklns  Funds  of  Boston. 
5,000  Syi  %  highway  bonds  awarded  in  December  to  Boston  Trust  Fimds. 

Bound  Brook,  N.  J. — Bonds  Voted. — This  borough  has 
voted  to  issue  $20,000  street  and  sewer  bonds.  We  are  in- 
formed that  no  action  has  yet  been  taken  by  the  Borough 
Council  looking  to  the  sale  of  these  bonds  but  the  matter 
will  no  doubt  come  up  shortly  in  the  new  Council  which 
organized  on  Jan.  2. 

Britton,  Marshall  County,  S.  D. — Bonds  Not  Sold — Bond 
Offering. — No  satisfactory  bids  being  received  on  Jan.  1  for 
$3,500  5%  refunding  bonds,  the  sale  has  been  postponed 
until  Feb.  5. 

Brundidge,  Pike  County,  Ala. — Bonds  Voted. — This  town 
on  Dec.  19,  by  a  vote  of  77  to  5,  authorized  the  issuance  of 
$12,000  5%  20-year  water-works  bonds.  Interest  semi-an- 
nual.    Date  of  sale  not  yet  determined. 

Buffalo,  N.  Y. — Bond  Issues. — The  following  loans  were 
recently  issued  at  par  to  local  sinking  funds: 

$60,000  00  3H%  Buffalo  River  improvement  bonds  dated  Dec.  1   1905  and  ma- 
turing from   1906  to   1910.     Taken  by  the  Erie  RR.  Grade  Crossing 

Sinking  Fund. 
9,620  25.4%  1-ycar  public-work  bonds  dated  Dee.  1  1905.     Taken  by  the  Park 

Bond  Redemption  Sinking  Fund. 
1 500  00  4%   public-work  bond  dated  Dec.  11  1905  and  maturing  July  1   1906. 

Taken  by  the  N.  Y.  C.  &  St.  L.  RR.  Grade  Crossing  Sinking  Fund. 
60,000  00  4%  public-works  bonds  maturing  July  1  1900.     Taken  526.000  by  the 

Western  New  lYork  &  Pennsylvania  Grade  Crossing  Sinking  Fund. 
19,260  72  3%   Laurel  Street  extension  land-award  bonds  maturing  July  1   1906. 

Taken  $8,000  by  the  Bailey  Avenue  Sinking  Fimd   and   $11,200  72  by 

the  Bond  Premium  Account. 
11,500  00  4%  public-works  bonds  maturing  July  1  1906.     Taken  by  the  General 

Fund . 
21,422  56  4%  public-works  bonds  dated  Jan.  1  1906  and  maturing  .Tan.  I  1907. 

Taken  by  the  Hertel  Avenue  Outlet  Sewer  Sinking  Fund  and  the  General 

Fund  Balance 

Bonds  Authorized. — The  issuance  of  the  followung  bonds 
has  been  authorized: 

$50,000  314%  l-10-ye.ir  (serial)  refunding  water  bonds  dated  April  1  1906. 
100,000  3H%  1-10-ycar  (serial)  refunding  water  bonds  dated  March  1  1906. 

Interest  will  be  pay;tble  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank,  New 
York  City. 

Burlington,  Vt. — Loan  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Jan.  20  by  L.  C.  Grant,  City  Treasurer, 
for  a  temporary  loan  of  from  $80,000  to  $120,000,  in  antici- 
pation of  the  collection  of  taxes.  Notes  will  be  issued  and 
will  mature  about  Aug.  15  and  Aug.  22  1906.  Bids  are  re- 
quested based  on  notes  to  be  delivered  at  one  time,  viz.: 
Feb.  1  1906,  or  on  notes  to  be  delivered  in  sums  of  $20,000 
at  such  times  as  the  city  may  elect. 

Cambridge,  Mass.— .SaZcs  for  the  Year. — This  city  disposed 
of  during  tlie  year  1905  $817,4.50  bonds.  Of  this  amount 
$685,000  bonds  were  placed  at  public  sale  on  April  27.  The 
original  offering  called  for  $686,000  bonds,  but  the  school- 
house  issue  was  sub.seqnentlv  rerhiced  from  $21 ,000  to 
$20,000,   making  the  total  disposal  at  that  sale  $685,000. 


The  $132,450  sales  not  yet  recorded  in  these  columns  were 
placed  recently  as  follows: 

$950  3}^%  school-house  bonds  dated  May  1  1905  and  maturing  May  1  1925. 
Sold  at  par. 
20,000  3J4%  school-house  bonds  dated  Aug.  1  1905  and  maturing  Aug.  1  1925. 
Sold  at  101. 
5.000  3H%  park  bonds  dated  Aug.  1  1905  and  maturing  Aug.  1  1945.    Sold  at 

101.40. 
1,500  3H%  street  bonds  dated  Nov.  1  1905  and  maturing  Nov.  1  1925.     Sold  at 
par. 
100,000  3  H  %  Cambridge  bridge  bonds  dated  Dec.  1  1905  and  maturing  Dec.  1  1945. 
Sold  .at  101. 
5,000  VA%  park  bonds  dated  April  1  1905  and  maturing  April  1  1945.  Sold  at  par. 

Charlottesville,  Va. — Bond  Sale. — An  issue  of  $142,000 
4J^%  refunding  bonds  was  recently  awarded  at  private  sale 
to  Wilson,  Colston  &  Co.  of  Baltimore  at  101. ,50.  Denomi- 
nation $1,000.  Date  Jan.  1  1906.  Interest  semi-annual. 
Maturity  thirtj'  years,  redeemable  after  twenty  years. 

Cheswick,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  Feb.  1  by  W.  M.  Straub,  Borough 
Secretary,  for  $5,000  4%  street-improvement  bonds.  De- 
nomination $500.  Maturity  $1,000  in  6,  11,  15,  18  and  20 
years  respectively. 

Cincinnati,  Ohio. — Sales  for  the  Year  1905. — The  city  of 
Cincinnati  put  out  during  the  calendar  year  1905  $3,662,077 
bonds.  Of  this  aggregate  the  sales  of  $3,366,000  were  re- 
corded in  these  columns  from  time  to  time,  nearly  all  being 
the  result  of  public  offerings.  The  remaining  $296,077 
bonds  were  disposed  of  at  par  to  the  Sinking  Fund  Com- 
missioners.    They  .are  as  follows: 

$15,000  4%  public  library  bonds  maturing  Jan.  1  1935.     Date  of  Issue  Jan.  1  1905. 
75,000  33-^%  street  and  highway  bonds  maturing  April  1   1935.     Date  of  Issue 
April   1    1905. 
8,000  4%  emergency  bonds  mat\iring  July  1  1906.     Date  of  issue  July  1  1905. 
6,000  4%  Board  of  Health  bonds  maturing  Oct.  15  1906.     Date  of  issue  Oct.  15 
1905. 
20,000  3H  %  Workliou.«e  bonds  maturing  April  1  1925.     Date  of  Issue  April  1  1905. 
30,000  3'A  %  House  of  Refuge  bonds  maturing  April  1  1925.     Date  of  issue  April  1 

1905. 
142.077  4%  asscs.sment  bonds  maturing  variously. 

Bond  Offerivq. — Proposals  will  be  received  until  12  m. 
Febuary  5  1906  by  W.  T.  Perkins,  City  Auditor,  for  $425,- 
000  33^  per  cent  coupon  viaduct  funding  bonds.  Au- 
thority, Ordinance  1202,  passed  Dec.  11  1905.  Denomi- 
nation $500.  Date  Feb.  1  1906.  Interest  semi-annually 
at  the  American  Exchange  National  Bank,  New  York  City. 
Maturity  Feb.  1  1936.  Bids  must  be  made  on  a  blank  form 
furnished  by  the  city  and  must  include  accrued  interest. 
Certified  check  for  5%  of  bonds,  payable  to  the  City  Auditor, 
required. 

Cleveland,  Ohio. — Bond  Sales  for  the  Year  1905. — Bonds 
aggregating  $3,602,000  Avere  put  out  by  the  city  of  Cleve- 
land during  the  calendar  year  1905,  not  counting  $184,000 
sewer  bonds  awarded  in  October  1904  (and  included  in  1904 
sales)  to  E.  H.  Rollins  &  Sons  of  Boston,  the  sale  of  which 
was  not  consummated  until  January  1905.  With  the  ex- 
ception of  $152,000  5%  street-improvement  bonds  taken 
by  the  Sinking  Fund  Trustees  in  April  and  $36,000  5%  street- 
improvement  bonds  taken  in  September  by  the  trustees, 
all  the  sales  were  recorded  in  the  "Chronicle"  from  time  to 
time  as  they  occurred. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Bids — Award 
Postponed. — The  following  bids  were  received  on  Jan.  8  for 
the  $1,425,000  4%  gold  court-house  bonds  described  in 
V.  81,  p.   1807: 

8475,000  floMrfs.  $950,000  Bonds.   SI  .425 ,000  Bonds 
Delivery  ./an.  15.   Delivery  M nr .  \ .  Both  Deliveries. 

Illinois  Trust  &  Savings  Bank.    .$479,987  50  

N.  W.  H.alsey  &  Co... ..\a  479,750  00 

Amer.  Trust  &  Savings  Bank. .i 6  482,125  00 
If  194,137  50 
N.  W.  Harris  &  Co.,  First  Trust 
&  Sav.  Bk.  and  Merchants' 

Loan  &  Trust  Co 478,044  75 

State  Bank  of  Chicago 475,100  00 

Foreman  Bros.  Banking  Co...  d  101,510  00 


$959,975  00 
959.500  00 


956,089  50 
950.500  00 


$1,439,962  50 
1,439,250  00 


1.434.134  25 
1,425,600  00 


a  Prices  if  awarded  both  lots.  6  Price  if  awarded  only  $475,000.  r  Price  It 
awarded  only  S190,000.  d  Price  if  awarded  $100,000  due  $25,000  yearly  1922  to 
1925  inclusive. 

The  award  will  be  made  on  Jan.  15. 

Danbury,  Conn. — Bond  Sale. — On  Jan.  9  the  $200,000  4% 
40-year  gold  coupon  water-works  bonds  described  in  V.  81, 
p.  1866,  were  awarded  to  Estabrook  &  Co.  of  Boston  at 
104.27  and  accrued  interest.      Following  are  the  bids: 

Estabrook  &Co.,  Boston 104.27    IE.  H.Gay  &Co.   Boston 102.573 

Jackson  &  Curtis.  Boston 102  62l|Kount7e  Bros.,  New  York 102.57 

Daviess  County,  Mo. — Bonds  Voted. — On  Dec.  16  1905 
an  issue  of  $75,000  court-house  bonds  was  authorized  by  a 
vote  of  2,200  to  800. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  Jan.  20  at  the  office  of  the  Board  of  Public 
Works  for  the  following  bonds: 

$2,000  6%  Hiihlands  Special  Sanitary  Sewer  District  No.  7  bonds  dated  July  1 

1904  and  maturing  on  or  before  thirteen  years. 

6,500  C>%  Capitol  Hill  Improvement  District  No.  4  bonds  dated  Aug.  1  1905  and 

maturing  on  or  before  .seven  years. 
1,500  0%  South  Capitol  Hill  Special  Sanitary  Sewer  District  bonds  dated  .\\tg.  1 

1905  and  inaturins  on  or  before  thirteen  j'ears. 

1,000  C'.'c!  Alley  Pavinu  Uistrict  No.  4  bonds  dated  Sept.  1  1905  and  maturing  on 

on  or  before  lliirtoeii  yep.rs. 
1,000  67u  .\lley  I'.iving  District  No.  5  bonds  dated  Sept.  1  1905  and  maturing  on 

or  before  thirteen  years. 
2,000  6%  Fast  Denver  Improvement  District  No.  2  bonds  dated  July  1  1905  and 

maturim;  on  or  before  tliirteen  years. 
1,000  6%  s\irtacing  Uistrict  No.  3  bonds  dated  July  1  1905  and  maturin   on  or 

before  thirteen  years. 

Denomination  $500.  Certified  check  on  a  national  bank 
or  trust  company  of  Denver  for  2%  of  the  bonds,  payable  to 
City  Treasurer,  required.  Bonds  are  payable  at  the  Mer- 
cantile Trust  Co.  in  New  York  City,  G.  E,  Ranciolph  is 
President  Board  of  Public  Works. 

Detroit,  Mich.^ — Bonds  Authorized. — Tlir  issuance  of 
$230 ,000  .school  and  $43 ,000  sewer  bonds  has  been  authorized. 

Duluth,  Minn. — Bond  Election. — The  City  Council  has 
pa.ssed  an  ordinance  calling  for  an  election  Feb.  6  to  vote  on 
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the  question  of  issuing  $375,000  4%  30-year  gold  water  and 
light  bonds  to  be  dated  April  1  1906. 

East  Moline,  111. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  15  by  J.  B.  Oakleaf ,  Village  Attorney, 
for  $35,000  5%  water-works  bonds.  Denominations:  one 
bond  of  $1,000,  five  bonds  of  $2,000  each  and  eight  bonds 
of  $3,000  each.  Date  Feb.  1  1906.  Interest  semi-annually 
at  East  Mohne.  Maturity  on  June  1  as  follows:  $1,000  in 
1907,  $2,000  yearly  from  1908  to  1912  inclusive  and  $3,000 
yearly  from  1913  to  1920  inclusive. 

Edwaxds  County,  Tex. — Bonds  Registered. — An  issue  of 
$1,900  5%  10-40-year  (optional)  court-house-repair  bonds, 
dated  April  10  1905  was  registered  by  the  State  Comp- 
troller on   Dec.   28    1905. 

Essex  County,  Mass. — Loan  Offering. — Proposals  will  be 
received  until  11  a.  m.  Jan.  15  by  the  County  Commissioners 
at  the  Court  House  in  Salem  for  a  $50,000  4%  1-year  re- 
funding loan.  Authority  Chapter  266,  Acts  of  1902.  Date 
Jan.  20  1906.  Interest  payable  at  maturity.  Loan  is  a 
renewal  of  notes  due  Jan.  20  1906. 

Falconer  Union  Free  School  District  No.  6,  Town  of  Elli- 
cott,  Chautauqua  County,  N.  Y. — Bond  Sale. — On  Jan.  8  the 
$34,200  4%  coupon  school  bonds  described  in  V.  81,  p.  1746, 
were  awarded  to  O'Connor  &  Kahler  for  $34,530  and  accrued 
interest. 

Fall  River,  Mass. — Sales  of  the  Year  1905. — This  city 
during  the  year  1905  put  out  $270,000  bonds.  The  sales  of 
all  these  bonds  were  recorded  at  the  time  in  the  "Chronicle." 
The  city  also  negotiated  temporary  loans  aggregating  $500,- 
000,  alf  of  which,  however,  have  been  paid  off  again.  These 
temporary  loans  were  as  follows: 

$100  000  213-daysloanonFeb.l  toF.S.Moseley  &  Co.  of  Boston  at  3.20%  discount. 

lOO'OOO  245-days  loan  on  March  1  to  Loring,  Tolman  &  Tupper  of  Boston  at 

3.37i4%  discount.  „ 

100,000  154-days  loan  on  Junejl9  to  F.  S.  Moseley  &  Co.  of  Boston  at  3.60% 

discount. 
50  000  4-montlis  loan  on  July  7  to  Fall  River  Savings  Bank  at  3.40%  discount. 
lOO.'ooO  4-montlis  loan  In  August  to  F.  S.  Moseley  &  Co.  of  Boston  at  3.37%  dis- 
count. 
25  000  40-days  loan  on  July'27  to  Border  City  Mfg.  Co.  at  3.25%  discount. 
15'000  40-days  loan  on  Sept.  6  to  R.  Borden  Mfg.  Co.  at  3.25%  discount, 
loiooo  40-days  loan  on  Sept.  6  to  Troy  C.  &  W.  Mfg.  Co.  at  3. 26%. discount. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  wiU  be  re- 
ceived until  4  p.  m.  Jan.  31  by  John  W.  Nunn,  City  Clerk, 
for  $40,000  5%  30-year  sewer  debentures  and  $5,000  5% 
10-year  fire-equipment  debentures.     Interest  annual. 

Franklin,  Va. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Jan.  22  of  the  $40,000  5% 
coupon  water  and  sewer  bonds  mentioned  in  V.  81,  p.  1866. 
Proposals  will  be  received  until  7:30  p.  m.  on  that  day  by 
W.  T.  Pace,  Town  Recorder.  Authority,  Section  127, 
Article  8,  Constitution  of  Virginia, and  Section  10,382, Code 
of  Virginia,  1904;  also  vote  of  67  to  22  at  election  Oct.  14 

1905.  Denomination  $500.     Date  May   1    1906.     Interest 
semi-annually  at  Recorder's  office.     Maturity  twenty  years 
Bonded  debt,  including  this  issue,  $52,500.     Assessed  valu- 
ation estimated  at  $500,000. 

Greeley,  Colo. — Bond  Offering. — Proposalswill  bereceived 
until  7  p.  m.  Feb.  5  by  M.  P.Henderson,  City  Clerk,  for  not 
exceeding  $350,000  4%  water-works  bonds  dated  April  2 

1906.  Of  this  issue  $250,000  was  authorized  at  election 
held  April  4  1905  and  $100,000  at  election  held  Dec.  26  1905. 
Interest  semi-annual.  Maturity  15  years,  subject  to  call 
after  10  years.  Bonds  will  be  delivered  $50,000  on  first 
day  of  each  month,  commencing  April  2  1906,  right  being 
reserved  by  the  city,  however,  to  call  a  greater  or  less 
amount  each  month,  conditioned  upon  the  progress  of  con- 
struction. Certified  check  for  2%  of  amount  bid,  payable 
to  City  Clerk,  required. 

Greenfield  Fire  District  No.  1,  Mass. — Note  Issue. — This 
district  has  sold  $15,000  reservoir  notes  to  a  local  institu- 
tion. 

Greensburg,  F&.—Bond  Sale.— On  Jan.  8  the  $27,000  4% 
10-30-year  (optional)  funding  and  improvement  bonds  dated 
Jan.  1  1906  and  described  in  V.  81,  p.  1747,  were  awarded 
to  Hayden,  Miller  &  Co.  of  Cleveland  at  101.665  and  interest. 
Following  are  the  bids: 


American  Banking  Co.,  Sand'kyt2,075  00 
Sec.  Sav.  Bk.&Tr.Co..  Toledo. .  2.000  00 
Albert  Kieybolte  &  Co.,  Cln...  2,000  00 
Tol.  Fire  <t  Marine  Ins.Co.,Tol.   2.046  50 


Third  Nat.  Ex.  Bk.,  SandUBky.»2,045  00 
.\ew  Flrat  Nat.  Bank,  Columbus  2,045  00 
HayUcu.  Miller  &  Co^  Cleverd.  2.041  00 
Lamprecht  Bros.  <t  Co.,  Cleve.  2,027  75 


Hyde  Park,  Mass.— Bond  Sale.— An  issue  of  $30,000  4% 

sewer  bond.s  was  awarded  on  Jan.  8  to  Adams  &Co.  of  Boston 

at  104.167.     Following  are  the  bids: 

George  A.  Femald  &Co^  Boston.  103 .746 
E.  C.  Stanwood  &Co..  Boston. -.103. 21 

N.  W.  Harris  iCo.,  Boston 103.078 

Jose,  Parker  &  Co.,  Boston 102.861 

Hyde  Park  Savings  Bank 100 


Adams  &  Co.,  Boston 104.167 

Estabrook  &  Co.,  Boston -.104.079 

R.  L.  Day  &  Co..  Boston 104.059 

Blodget.  Merritt  &  Co^  Boston. .104.01 

W.  J.  Hayes  &  Sons.  Boston 104 

Blake  Bros.  &  Co.,  Boston 103.85   I 


Securities  mature 
1919,  inclusive,  and 
1920  and   1921. 


,000  yearly  on  May  1  from  1914  to 
J  ,000  on  May  1  of  each  of  the  years 


Hayden,  Miller  &  Co.,  Cleve. .$27,449  65 
Denlson  Prior  &  Co.,  Cle.&Bos.27,326  75 
Westmoreland  National  Bank.  27,300  00 
Mun.&Corp.  Sec  Co..  Pittsb'U  27,225  40 


W.  J.  Hayes  &  Sons,  Cleve... $27,179  00 

Albert  C.  Case,  New  York 27.135  00 

Trowbridge  &  NIver  Co.,  Chic.  27,012  00 
W.  R.  Todd  &  Co..  Cincinnati.  27,000  00 


Hagersville,  Ont. — By-laws  Carried. — Two  local  improve- 
ment by-laws  for  $10,000  each  carried  at  an  election  held  in 
this  place  recently. 

Holland,    Mich.-Bond    Sale.— On    Jan.    3    the    $15,000 

-5-year     (serial)     coupon     refunding     water-fund     bonds, 

Series  K,  dated  Feb.  1  1906  and  described  in  V.  81,  p.  1866, 

were  awarded  to  P.  H.  McBride  of  Holland  at  100.59  and 

blank  bonds  for  4J^  per  cents.     Following  are  the  bids: 

For  5  Per  Cents. 
A.  Kieybolte  &  Co.,  Clncinn.a$15,375  00 
Mich.  Millers'  Mut.  Fire  Ins. 

Co.,  Lansing 15,310  00 

W.  J.  Hayes  &  Sons.  Cleve..  al5.273  00 
Jno.  P.  O'Brien  &  Co.,  Bost.  al5,250  00 
Trowbridge  &  NiverCo.,  Chi.  dl5,163  50 

J.  M.  Holmes  Chicago 15,150  00 

N.  W.  Harris  &  Co.,  Chicago.  ftl5,000  00 

a  And  interest,    d  And  blank  bonds,    ft  Accrued  Interest  and  blank  bonds. 

Huron,  Erie  County,  Ohio. — Bond  Sale. — On  Jan.  6  the 

$2,000  6%  coupon  Center  Street  sewer  bonds  described  in 

V.  82,  p.  59,  were  awarded  to  the  American  Banking  Co.  of 

Sandusky  at   103.75  and  accrued  interest.     Following  are 

the  bids: 


For  4H  Per  Cents. 

P .  H .  McBride,  Holland dl5,088  50 

S.  A.  Kean,  Chicago dl5,090  00 

Denlson,  Prior  &  Co.,  Cleve- 
land and  Boston al5,085  50 

H.  W.  Noble  &  Co.,  Detroit. .  dl5,061  50 
N.  W.  Halsey  &  Co.,  Chicago  15,037  50 
W.  E.  Moss  &  Co.,  Detroit...  dl5,025  00 


N.  W.  Harris  &  Co..  Chicago. $154,968  00 

EsUbrook  &  Co.,  Boston 154,065  00 

Fidelity  Trust  Co..  Kan.  aty  153.000  00 
N.W. Halsey  &  Co.  of  Chicago 

and  Merrill,  Oldham  &  Co. 

of  Boston 152,674  65 

E.  H.  Rollins  &  Sons,  Chicago  152,295  00 
W.  R.Todd  &  Co.,  Cmcln...   151,500  00 


Irwin  (Pa.)  School  District. — Bonds  Proposed. — An  issue 
of  $25,000  high-school-building  bonds  is  being  considered 
by  the  Board  of  Education. 

Kansas  City,  Mo.— Bond  Sale.— On  Jan.  8  the  $150,000 
4%  18-year  coupon  park  and  boulevard  bonds  described  in 
V.  81,  p.  1807,  were  awarded  to  the  H.  P.  Wright  Invest- 
ment Co.  of  Kansas  City  at  105.083.  Following  are  the 
bids. 

H^?.  Wright  Investment  Co., 

.Kansas  City $157,625  00 

Blake  Bros  &  Co.,  Boston...  156,045  00 
K.  G.  Leavens  &  Co.,  Kan.  C.  155,900  00 

R.L.Day  &  Co.,  Boston 155,743  50 

Seasongood  &  Mayer,  Cincln.  155,682  00 
American    Trust    &   Savings 

Bank,  Chicago 155,004  00| 

Lake  Borgne  Basin  Levee  District,  La. — Bond  Sale. — On 
Dec,  15  1905  an  issue  of  $5,000  5%  refunding  bonds  was 
awarded  to  Elmore  Dufour  at  110.  Denomination  $1,000. 
Date  Oct.  17  1902.  Interest  June  and  December.  Ma- 
turity Dec.  1  1952,  subject  to  call  after  40  years. 

Lake  Hattie  To-wmship   (P.   O.  Femhill),  Minn. — Bonds 

Not  Sold. — We  are  advised  that  $1,500  road  and  bridge 
bonds  offered  on  Nov.  30  1905  have  not  yet  been  sold. 

Lander,  Fremont  County,  Wyo. — Bond  Offering. — Pro- 
posals will  be  received  until  Feb.  6  by  W.  G.  Burnett,  Town 
Clerk,  for  $52,500  5%  coupon  water  bonds.  Denomination 
$500.  Interest  annual.  Maturity  thirty  years,  redeemable 
after  ten  years.  Bidders  must  furnish  blank  bonds.  This 
offering  is  in  addition  to  that  for  $12,500  sewer  bonds,  de- 
tails of  which  will  be  found  on  page  60  of  last  week's  issue. 

Lansing,  Mich.-Bond  Sale. — An  issue  of  $36,985  4^4% 
paving  bonds  dated  Dec.  1  1905  was  recently  awarded  to 
the  Lansing  State  Savings  Bank  at  par  and  accrued  interest. 
Denomination  $1,000.  Interest  annual.  Maturity  Dec.  1 
1912. 

Leavenworth,  Kan. — Bond  Sale. — This  city  has  sold  to 
the  Board  of  Commissioners  of  the  State  Permanent  School 
Fund  5%  street-improvement  bonds,  aggregating  $26,417  80. 

Lincoln,  Neb.— Bond  Sale.— On  Dec.  18  1905  the  $20,- 
000  4%  10-19-year  (serial)  coupon  refunding  bonds  described 
in  V.  81,  p.  1625,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  at  100.155  and  accrued  interest. 

Logansport,  Ind. — Bond  Bids. — Following  are  the  bids 
received  on  Dec.  28  1905  for  the  $188,000  33^%  refunding 
coupon  bonds  awarded,  as  stated  in  V.  81,  p.  1867,  to 
the  First  National  Bank  of  Logansport: 

First  National  Bank.  Logan't  $188,470  00 1  MacDonald,  McCoy  &  Co..  Ch$188,025  00 
W.  R.  Todd  &  Co.j  Cincinnati  188,750  00 1  Rudolph  Kieybolte  &  Co.,  Ch  ol88,000  00 
J.F.  wild  &  Co.,  Indlanap'lis  188,350  00  IE.  D.  Bush  &  Co.,  Indlanap.  188,000  00 
E.  M.  CampbeU  &  Co.,  Ind.  188,327  001 W.  E.  Haney  (for  $60,000)..  d60,125  00 


o  Less  attorneys'  fees,    d  For  bonds  Nos.  129  to  188  Inclusive. 

Mahoning    County    (P.    O.    Youngstown),    Ohio. — Bond 

Offering. — Proposals  will  be  received  until  11  a.  m.  Feb.  10 
by  the  Board  of  Commissioners  at  Court  House  in  Youngs- 
town or  until  Feb.  8  by  North  Newton,  Secretary  Board  of 
Commissioners  (P.  O.  Boardman),  for  $100,000  4%  road 
bonds.  Denomination  $1,000.  Date  Feb.  20  1906.  In- 
terest semi-annually  at  County  Treasurer's  office.  Maturity 
$5,000  on  Feb.  20  and  Aug.  20  of  each  year  from  1907  to  1916 
inclusive.  Certified  check  for  $1,000,  drawn  on  some  bank 
in  Mahoning  County,  and  payable  to  County  Treasurer, 
required. 

Manchester  (P.  O.  South  Manchester),  Conn. — Bonds 
Fofed.— This  town  on  Dec.  28  1905  voted  to  issue  $125,000 
4%  refunding  bonds.  These  are  the  same  bonds  voted  at 
a  town  meeting  held  Nov.  23  1905,  but  owing  to  an  error 
a  new  vote  became  necessary  before  the  bonds  could  be 
issued.  Denomination  $1,000.  Maturity  $5,000  yearly  on 
May  1  from  1907  to  1931  inclusive. 

Marion  County  (P.  O.  Indianapolis),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Feb.  3  by  Cyrus  J. 
Clark,  County  Auditor,  for  $170,000  S}^%  coupon  bridge 
bonds,  numbered  3,061  to  3,230  inclusive.  Securities  are 
part  of  an  issue  of  $850,000,  of  wMch  $510,000  have  already 
been  placed.  Authority,  Ordinance  No.  40,  passed  Maj"-  11 
1904.  Denomination  $1,000.  Date  July  1  1904.  Interest 
semi-annually  at  Winslow,  Lanier  &  Co.  of  New  York  City. 
Maturity  July  1  1924.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  for  $5,100,  payable  to  the  Board  of  Commis- 
sioners of  Marion  County.  Each  bidder  must  file  with  his 
bid  an  affidavit  that  he  has  not  entered  into  any  combination, 
collusion  or  agreement  with  any  person  relative  to  the  price 
to  be  bid  by  any  one  at  the  letting  of  said  bonds,  nor  to  pre- 
vent any  person  from  bidding,  nor  to  induce  any  one  to  re- 
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-/Awarded  in  January  to  Estabrook  &  Co. 
-l     of  Boston  at  105.21. 


frain  from  bidding;  and  that  his  bid  is  made  without  refer- 
ence to  any  other  bid  and  without  any  agreement,  under- 
standing or  combination  with  any  other  person  in  reference 
■to  such  bidding. 

Melrose  Sanitary  District,  Alameda  County,  Cal. — Bond 
Sale.— On  Dec.  30  1905  the  $31,000  5%  scwcr  bonds  men- 
tioned in  V.  81,  p.  1808,  were  awarded  to  the  Trowbridge  & 
Niver  Co.  of  Chicago  at  par  and  a  "small  premium."  De- 
momination  $775.  Date  Jan.  1  1906.  Interest  semi-annu- 
ally at  the  office  of  the  County  Treasurer  in  Oakland. 
Maturity  $1,550  yearly  on  Jan.  1  from  1907  to  1926  inclusive. 
Bonds  are  tax  exempt.  The  district  has  no  other  debt. 
Assessed  valuation  1905  $360,000;  estimated  real  value 
$575,000. 

Mercer  County  (P.  O.  Celina),  Ohio. — BondWffering . — 
Proposals  will  be  received  until  10  a.  m.  Feb.  10  by  T.  A. 
Weis,  County  Auditor,  for  $40,000  4%  bridge  bonds.  Au- 
thority Sections  2824  and  2825  of  the  Revised  Statutes; 
also  resolution  of  County  Commissioners  adopted  Jan.  5 
1906.  Denomination  $1,000.  Date  March  1  1900.  Inter- 
est semi-annually  at  the  County  Treasurer's  office.  Ma- 
turity $1,000  on  March  1  and  Sept.  1  in  each  of  the  years 
1907  to  1924  inclusive,  $1,000  on  March  1  1925  and  $3,000 
on  Sept.  1  1925.  Deposit  of  $500  required.  Bonds  will  be 
-delivered  March  1  1906.  Blank^bon-ds  to  be  furnished  by 
the  successful  bidders. 

Milwaukee,  Wis. — Bonds  Sold  in  Part. — We  are  advised 
by  wire  that  of  the  $200,000  3>^%  street,  the  $50,000  3^% 

J  ark  and  the  $30,000  33^%  park  1-20-year  bonds  offered  on 
an.  11,  the  $30,000  3J^%  park  issue  was  awarded  to  the 
Citizens'  Trust  Company  of  Milwaukee  at  par.  See  V.  82, 
p.  60,  for  description  of  bonds. 

New  Bedford,  Mass. — Bond  Sales  of  the  Year. — This  city 
sold  during  the  calendar  year  1905  $393,000  bonds  as  follows: 

$10,000  4%  1-20-year  school  bonds 

50,000  4%  1-20-year  school  bonds 
110,000  4%  lO-year  improvement  bonds , 

62,000  4/0  30-year  sewer  bonds [Awarded  July  14  to  Estabrook  &  Co 

f  21,000  4%  20-year  school&building  bonds..       ol  Boston  at  104.079. 

aOO,000  33^%  20-year  high-school  bonds J 

'  40.000  4%  1-20-year  (serial)  school  bonds  awarded  Dec.  14  to  N.  W.  Harris  &  Co. 
of  Boston. 

The  above  sales  were  all  recorded  in  the  "Chronicle"  at 
the  time,  with  the  exception  of  the  $50,000  school  bonds 
awarded  in  January  to  Estabrook  &  Co.  of  Boston. 

New  Britain,  Conn. — Bonds  Voted. — At  a  special  city 
meeting  held  Jan.  9  the  issuance  of  $200,000  4%  sewer  bonds 
was  authorized. 

Newton,  Mass. — Bonds  Authorized. — An  issue  of  $30,000 
30-year  water  bonds  has  been  authorized.  We  are  informed 
that  these  securities  will  be  taken  by  the  Sinking  Fund  Com- 
missioners when  issued. 

Newton  County  (P.  O.  Kentland),  Ind.—Bond  Bid.— We 
are  advised  that  the  price  paid  by  Trowbridge  &  Niver  Co. 
of  Chicago  for  the  $24,500  5%  coupon  court-house  improve- 
ment bonds  awarded  to  them  on  Dec.  30  1905  was  $25,700  40. 
For  other  bids  see  V.  82,  p.  61. 

Norman  County  (P.  O.  Ada),  Minn. — Bond  Sale. — On 
Jan.  3  the  $3,500  1-10-year  (serial)  coupon  Norman-Fossum 
Ditch  No.  7  bonds  dated  Dec.  1  1905  and  described  in  V.  81, 
p.  1625,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland 
at  100.142  and  accrued  interest  for  5  per  cents.  Following 
are  the  bids: 

W.J.  Hayes  &  Sons,  Cle.(for5s)..$3,505|  WeIIs&DlckeyCo..Mlnneap.(for6s).$3,510 

Kane  &  Co..  Minneapolis/ (tor  5s).  3,500  C.  H.  Coffin.  Chicago  (for  6s) 3,501 

l(for6s).  3,675 1  W.  H.Mathews  (fores) 3,500 

North  Adams,  Mass. — Bond  Sales  for  the  Year  1905. — 
The  following  bonds,  aggregating  $68,833  33,  were  issued  by 
this  city  during  the  calendar  year  1905: 

o$30.000  00  3>ij%  street  bonds  dated  March  1  1905  and  maturing  $3,000  yearly 
1906  to  1915  inclusive. 
a  6.000  00  3M%  Board  of  Health  bonds  dated  Marchjl  1905  and  maturing  $600 
yearly  1906  to  1915  Inclusive. 
5.000  00  3H%  sewer  bonds  dated  June  26  1905  and  maturing  $500  yearly 

1906  to  1915  inclusive. 
5,000  00  3'A%  permanent  improvement  bonds  dated  Aug.  15  1905  and  matur- 

mg  $1,000  yearly  1906  to  1910  Inclusive. 
4,533  33  3.45%  refundine;  bonds  dated  June  1  1905  and  maturing  June  1  1926. 
18,300  00  3.52yi%  bridge  bonds  dated  Nov.  15  1905  and  maturing  $1,830  yearly 
1906  to  1915  inclusive. 


a  Sales  reported  in  "Chronicle." 

All  the  above  issues  were  sold  at  par  to  the  State  of  Massa- 
chusetts. 

Oklahoma  City,  Okla. — Bond  Bids. — Following  are  the 
bids  received  on  Dec.  21  1905  for  the  $225,000  i^%  sewer 
and  the  $225,000  4}4%  water  30-year  bonds  awarded,  as 
stated  in  V.  81,  p.  1867,  to  Weil,  Roth  &  Co.  of  Cincin- 
nati for  $474,323  and  accrued  interest: 

Well,  Roth  &Co.,  Cincinnati. ..$474,323|W.  J.  Hayes  &  Sons,  Cleveland.  $473, 400 
M.  L.  Turner.  Oklahoma  City..  472,500 1  Mason,  Lewis  &  Co.,  Chicago..  472,970 

Olmsted  Township,  Cuyahoga  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  to-day  (Jan.  13)  by  the 
trustees,  R.  J.  Fitch,  Clerk,  for  $9,000  4^4%  coupon  high- 
way-improvement bonds.  Denominations  two  bonds  $500 
each  and  eight  bonds  $1,000  each.  Date,  day  of  sale. 
Interest  April  1  and  Oct.  1  at  the  office  of  the  Township 
Trustee.  Maturity  $500  on  Oct.  1  1907  and  also  on  Oct.  1 
1908;  $1,000  yearly  on  Oct.  1  from  1909  to  1916  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  10%  of  bonds  bid  for,  payable  to  the  Township  Treasurer, 
required. 

Opstead,  Minn. — Bonds  Voted. — This  town  at  election 
held  Dec.  30  1905  voted  in  favor  of  issuing  road  and  bridge 
bonds  at  not  exceeding  6%  interest. 


Orosi  School  District,  Tulare  County,  Cal. — Bond  Sale. — 
On  Jan.  6  the  $15,000  5%  6-20-year  (seri.al)  gold  school  bonds 
dated  Nov.  7  1905  and  described  in  V.  81,  p.  1808,  were 
awarded  to  E.  H.  Rollins  &  Sons  of  San  Francisco  for 
$15,971  63  and  interest. 

Palo  Alto,  Cal. — Bond  Election. — We  are  informed  that 
an  election  will  be  held  about  Jan.  20  to  vote  on  the  cjuestion 
of  issuing  the  $50,000  water  and  light,  $10,000  town-hall, 
$15,000  park,  $10,000  sewer-exten.sion  and  $5,000  storm- 
drain  bonds  mentioned  in  V.  81,  p.  1809. 

Pasadena,  Cal.— Bonds  Not  Yet  Issued. — This  city  last 
.May  .idvertipf^d  for  bids  for  the  $931,250  4%  1-40-year 
(serial;  water  Lionds  voted  at  the  election  held  March  23  1905. 
As  stated  in  the  "Chronicle"  at  the  time,  only  a  bid  for 
$25,000  of  these  bonds  was  accepted,  all  others  being  re- 
jected. Since  then  the  City  Council  has  ordered  no  further 
advertisement  of  these  securities. 

One  of  the  propositions  at  the  election  authorizing  these 
bonds  was  the  purchase  of  the  plants  of  the  Pasadena  Lake 
Vineyard  Land  &  Water  Co.  and  the  Pasadena  Land  & 
Water  Co.  The  last-mentioned  plant,  we  are  informed,  was 
furnishing  water  to  the  city  of  South  Pasadena,  and  that  city 
(South  Pasadena)  with  Margaret  Colier,  a  .stockholder  in 
the  company  and  a  resident  of  South  Pasadena,  has  brought 
suit  for  an  injunction  restraining  the  Pasadena  Land  & 
Water  Co.  from  selling  its  plant  to  the  city  of  Pasadena. 
This  suit  has  not  yet  been  settled. 

Penelope  Common  School  District,  Tex. — Bonds  Voted. — 
This  district  on  Dec.  21  by  a  vote  of  42  to  2  authorized  the 
issuance  of  $1,600  building  bonds. 

Pennville,  Ind. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  Jan.  15  of  the  $5,000  4J^% 
coupon  judgment-funding  and  jail  bonds  mentioned  in  last 
week's  issue.  Proposals  for  these  securities  will  be  received 
until  12  m.  on  that  day  by  the  Board  of  Trustees  or  Joseph 
H.  Sell,  Town  Attorney.  Authority,  Chapter  129,  Section 
235,  Laws  of  1905.  Denomination  $250.  Date  Nov.  27 
1905.  Interest  February  and  August.  Maturity  one  bond 
yearly  on  Aug.  1  from  1906  to  1925  inclusive,  all  bonds  being 
subject  to  call  after  Feb.  1  1911.  Bonds  are  exempt  from 
all  taxes.  Bonded  debt  this  issue.  Assessed  valuation 
$294,190. 

Picton,  Ont. — By-law  Voted. — A  by-law  authorizing  the 
payment  of  $15,000  for  a  street-lighting  system  carried  at  a 
recent  election  by  a  majority  of  144. 

Polk  County,  Mo. — Bonds  Registered. — The  State  Auditor 
on  Dec.  20  registered  $50,000  4%  court-house  bonds  of 
$500  each. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  2  by  Filmore  Musser,  City  Auditor, 
for  $35,000  33^%  coupon  Robinson  Avenue  sewer  bonds. 
Authority  Section  2835  Statutes  of  Ohio  and  ordinance  No. 
1021  passed  Dec.  6  1905.  Denomination  $500.  Date  Feb. 
1  1906.  Interest  semi-annually  at  the  office  of  Winslow, 
Lanier  &  Co.  in  New  York  City.  Maturity  on  Feb.  1  as 
follows:  $5,000  in  1908,  $3,000  in  1909  and  in  1911,  $4,000 
in  1912  and  in  1913,  $5,000  in  1914  and  in  1915,  and  $3,000 
in  1916  and  in  1917.  Certified  check  for  5%  of  amount  bid, 
payable  to  Filmore  Musser,  City  Auditor,  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Portsmouth,  Va. — Bonds  Proposed. — The  Board  of  Alder- 
men has  passed  a  resolution  requesting  the  Legislature  for 
authority  to  issue  $500,000  4%  water-supply  bonds. 

Potter  County,  Tex. — Bonds  Voted. — The  election  Jan.  2 
resulted  in  a  vote  of  110  to  21  in  favor  of  the  proposition  to 
issue  the  $20,000  4%  5-40-year  (optional)  bridge  bonds  men- 
tioned in  V.  81,  p.  1809. 

Putnam,  Conn. — Bonds  Not  Yet  Sold. — We  are  advised 
that  no  sale  has  yet  been  made  of  $100,000  3>^%  funding 
bonds  which  this  town  has  been  authorized  to  issue. 

Ransom  County  (P.  O.  Lisbon),  N.  D. — Bonds  Re- 
awarded. — The  county  has  rescinded  the  award  made  on 
Dec.  1  1905  to  S.  A.  Kean  of  Chicago  of  the  $7,500  7% 
7-year  drainage  bonds,  and  has  re-awarded  same  to  Trow- 
bridge &  Niver  Co.  of  Chicago  at  104.62. 

Reading,  Pa. — Bond  Sale. — We  are  informed  under  date 
of  Jan.  11  that  $13,000  improvement  bonds  have  been  sold 
to  local  citizens  at  par. 

Roanoke,  Va. — Bids  Rejected. — All  bids  received  on  Jan.  10 

for  the  $275,000  4%  coupon  street-improvement,  the  $100,- 
000  4%  coupon  sewer-improvement  and  the  $25,000  4% 
coupon  fire-improvement  30-year  bonds  were  rejected.  See 
V.  81,  p.  1868,  for  description  of  bonds. 

Rochester,  N.  Y. — Temporary  Loans. — The  following  bids 
were  received  on  Jan.  10  for  $226,000  5-months  general-fund 
loan,  $100,000  8-months  water-works-improvement-fund 
loan  and  a  $40,000  8-months  public-market-fund-renewal 
loan: 

Broadway  S.ivinss  Institution,  New  York,  $20,000  5-month3  at  4.75%  Interest. 
Bond  &  Goodwin,  Uostonf$220,000  5-nionths  at  5.00%  lnt(>r(>st. 

1  140.000  8-months  at  4.40%  Interest  and  $15  premium. 
Goldmarr  Sachs  &Co..  New  York,  $140,000  S-months  at  4.95' o  Int.. and  $1  premium. 
Monroe  County  Sav.  Bk.,  Roclie.stcrl$IOO,000  .S-monthsiat  4.42%  interest 

\     40,000  S-motiths/ 
Rocliestcr  Trust  &. Safe Dep. Co. I$22ii. 000  5-montlisl   at  5%  Int.  and  $5  nrcmlum 

1    100,000  H-inontliaJ 
Alliance  Bank  of  Rochester.  $100,000  or  .any  part  at  5)4%  Interest. 
Security  Trast  Co.,  Rochester,  all  or  any  part  at  5. 75%  Interest  and  $10  premium 
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The  Broadway  Savings  Institution  was  awarded  $26,000 
5-months  loan  at  4.75%  interest  and  Bond  &  Goodwin  of 
Boston  $200,000  5-months  loan  at  5%  interest  and  $140,000 
8-months  loan  at  4.40%  interest  and  $15  premium. 

Rockingham  Township,  Rockingham"  County,  N.  C. — 
Bond  OlJcring. — Further  details  are  at  hand  relative  to  the 
offering  on  Feb.  5  of  the  $15,000  6%  coupon  road  bonds 
mentioned  in  V.  81,  p.  1809.  Proposals  for  these  securities 
will  be  received  until  12  m.  on  that  day  by  H.  S.  Ledbetter, 
Chairman  of  Commissioners  (P.  O.  Rockingham).  Au- 
thority, Chapter  584,  Public  Laws  of  1905.  Date  of  bonds 
Jan.  1  1906.  Interest  semi-annually  at  Bank  of  Pee  Dee, 
Rockingham.  Bonded  debt  $25,000,  including  this  issue. 
Assessed  valuation  $1,500,000. 

Rockmart,  Ga.— Bond  Election. — An  election  will  be  held 
Jan.  13  to  vote  on  the  question  of  issuing  $6,000  5%  electric- 
light  bonds.  This  proposition  was  submitted  to  a  vote  last 
November  and  carried.  We  are  not  informed  as  to  the 
eason  for  again  taking  a  vote  on  the  issue 

Rosebud  County  (P.  O.  Forsyth),  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.,  Feb.  3  1906,  by 
Robert  J.  Cole,  Clerk  of  Board  of  Commissioners,  for  $45,000 
4J4%  coupon  funding  bonds.  Date  Jan.  1  1906.  Denomi- 
nation $1,000.  Interest  semi-annually  in  Chicago  or  New 
York  City  at  option  of  purchaser.  Maturity,  twenty  years, 
subject  to  call  after  ten  years.  Bonds  are  exempt  from 
taxes.  Certified  check  for  $2,000,  payable  to  County 
Treasurer,  required.  Bonded  debt  at  present  $45,000; 
floating  debt  $77,118.  Of  the  warrant  or  floating  debt 
$30,377  has  been  called  in  for  payment  and  the  remaining 
warrants  outstanding  ($46,741)  will  practically  be  taken 
care  of  by  the  new  bond  issue. 

Salem,  Mass. — Temporary  Loan.— The  Treasurer  of  this 
city  recently  negotiated  a  loan  of  $50,000  maturing  April  1 
1906  at  4.90%  discount. 

Salt  Lake  City  (Utah)  School  District. — Bond  Sale  Not 
an  Original  One. — We  are  advised  that  the  sale  of  $23,000 
school  bonds  to  the  State  Board  of  Loan  Commissioners, 
recently  reported  in  some  of  the  papers,  was  not  an  original 
sale.     The  bonds  bear  date  Feb.  1  1892,  mature  Feb.  1  1912 


and  carry  5%  interest.  The  purchase  was  made  from  Chi- 
cago parties  for  investment  purposes,  and  the  price  paid 
was  106K. 

San  Diego  High  School  District,  San  Diego  County,  CaL — 

Bonds  Refused. — Local  reports  state  that  the  $135,000  5% 
high-school  bonds  awarded  on  Sept.  5  to  the  W.  R.  Staats 
Co.  of  Pasadena  have  been  refused  by  that  firm  on  the 
ground  that  there  was  a  defect  in  the  notice  calling  the  elec- 
tion to  vote  the  bonds. 

San  Francisco,  Cal. — Bond  Bids. — We  are  advised  by 
wire  that  a  bid  of  par  and  accrued  interest  was  received  on 
Jan.  8  from  the  Hibernia  Savings  &  Loan  Society  for  the 
$324,000  31^%  street  bonds  described  in  V.  82,  p.  62.  A 
bid  was  also  submitted  by  the  Mis.sion  Bank  for  a  portion 
of  the  bonds. 

San  Marcos,  Tex.— Bond  Sale.— On  Jan.  8  the  $8,000 
school,  $3,000  street  and  $1,500  repair  5%  15-40-year 
(optional)  bonds,  described  in  V.  81,  p.  1748,  were  awarded 
to  Seasongood  &  Mayer  of  Cincirmati  for  $12,911  and  inter- 
est. 

Seattle,  Wash. — Bonds  Defeated. — The  proposition  to 
issue  $500,000  park  bonds  failed  to  carry  at  the  election 
held  Dec.  28  1905.  The  vote  was  1348  for  and  1273  against 
the  issue — three-fifths  of  vote  cast  being  necessary  to  author- 
ize. 

Sherman,  Tex. — Bond  Election.— An  election  will  be  held 
on  Jan.  20  to  vote  on  the  question  of  issuing  $20,000  5% 
1-40-year  (serial)  street  and  $10,000  5%  1-20-year  (serial) 
water  bonds.  These  are  the  same  bonds  awarded  to  the 
Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati,  as  stated  in 
V.  81,  p.  1574.  They  were  not  approved  by  the  State 
Attorney-General,  however,  because  a  notice  of  only  twenty 
days  was  given  for  the  first  election  instead  of  thirty  days 
as  required  by  law. 

South  Bend  (Ind.)  School  City. — Bond  Bids. — Following 
are  the  bids  received  on  Dec.  29  for  the  $40,000  4%  1-10-year 
(serial)  coupon  school  bonds  awarded,  as  stated  Jn  V.  81,  p. 
1869,  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  102.40: 

R.  Kleybolte  &  Co^  Cincinnatl_-S40.9G0|Breed  &  Harrison.  Cincinnati... $40, 400 
J.  F.  Wild  &  Co..  Indianapolis.-  40,813  St.  Joseph's  County  Sav.Bk., So. B.  40.200 
W.  R.  Todd  &  Co..  Cincinnati...  40,5001 
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South  Omaha,  Neb. — Bond  Sale. — On  Jan.  2  $2,200  street- 
improvement  bonds  of  District  No.  23  were  awarded  to  D.in 
Hannon  at  par  and  interest,  this  being  the  only  bid  received. 

South  Pasadena  School  District,  Los  Angeles  County,  Cal. 

— Bonds  Defeated. — At  an  election  held  Dec.  9  this  district 
voted  against  a  proposition  to  issue  $70,000  school  bonds. 
The  vote  was  98  for  and  55  against — two-thirds  being  neces- 
sary to  authorize. 

E"- Southwest  Greensburg  (P.  O.  Greensburg),  Pa. — Bond 
Offering. — Proposals  will  be  received  until  7:30  p.  m.  Feb.  6 
for  $2^000  4%  coupon  refunding  and  $30,000  4%  coupon 
funding  bonds.  These  bonds  were  originally  offered  for 
sale  on  Dec.  28  1905  but  were  not  awarded.  Authority, 
ordinance  passed  Aug.  2  1905  in  accordance  with  Act  of 
Assembly  of  April  20  1874  and  supplements  thereto.  De- 
nomination $500.  Date  Jan.  2  1906.  Interest  semi- 
annually at  office  of  the  Borough  Treasurer.  Maturity  Jan.  1 
1936,  subject  to  call  $5,000  on  Jan.  1  in  each  of  the  years 
1911,  1916,  1921,  1926  and  1931.     Bonds  are  tax  exempt. 

Spaulding  County,  Ga. — Bond  Election. — An  election  will 
be  held  Jan.  IS  1906  to  vote  on  the  question  of  issuing 
$65,000  414%  court-house  bonds  to  mature  in  1934. 

Springfield,  Mass. — Sales  for  the  Year. — During  the 
year  1905  this  city  disposed  of  $370,000  bonds,  of  which 
amount  $335,000  were  sold  on  Feb.  14,  as  reported  in  the 
"Chronicle"  at  the  time.  The  remaining  $35,000  were  taken 
on  Nov.  21  by  the  Commissioners  of  the  Sinking  Fund  at 
101.40.  These  latter  bonds  were  issued  for  school  purposes 
and  carry  33^%  interest.  They  are  dated  Jan.  2  1905  and 
will  mature  Jan.  1  1925. 

The  city  also  negotiated  $425,000  temporary  loans,  all 
of  which  were  reported  at  the  time,  except  a  $25,000  loan 
taken  by  the  Commissioners  of  the  Sinking  Fund  last 
February. 

Stearns  County,  Minn. — Bond  Sale. — On  Dec.  20  1905  an 
issue  of  $35,797  43  3%  1-10-year  (serial)  ditch  bonds  was 
awarded  to  the  State  of  Minnesota  at  par.  Date  Dec.  20 
1905.     Interest  annually  on  July  1. 

Taunton,  Mass. — Bond  Sale. — This  city  put  out  during 
the  year  1905  $62,500  bonds  as  follows: 


o  $15,000  3^%  water  bonds  awarded  on  Feb.  24  to  Estabrook  &  Co.  of  Boston  at 

102.55.     Date  Jan.  2  1905.     Maturity  Jan.  1  1935. 
4,500  4%  bridge  bonds  awarded  at  private  sale  on  May  9.     Date  Dec.  1  1904. 

Maturity  Dee.  1  1914. 
a  30,000  3H%  street  bonds  aw.arded  on  July  14  to  Estabrook  &  Co.  o£  Boston  at 

100.025.     Date  June  1  1905.     Maturity  June  1  1915. 
7,000  3J4%  sewer  bonds  awarded  on  Sept.  13  to  Estabrook  &  Co.  of  Boston  at 

par  and  Interest.     Date  June  1  1905.     Maturity  June  1  1935. 
6,000  3i4%  sewer  bonds  awarded  on  Oct.  9  to  Estabrook  &  Co.  of  Boston  at 

100.50.     Date  June  1  1905.     Maturity  June  1  1935. 

a  These  sales  were  recorded  in  the  "Chronicle"  at  the  time  of  their  occurrence. 

Tensas  Parish  (P.  O.  St.  Joseph),  La. — Bond  Election. — 
On  account  of  a  technical  error  in  the  first  election,  the  na- 
ture of  which  was  explained  in  V.  81,  p.  1449,  a  new  elec- 
tion has  been  called  for  Jan.  23  to  vote  again  on  the  prop- 
osition to  issue  the  $50,000  5%  court-house  and  jail  bonds 
awarded  last  September  to  John  Nuveen  &  Co.  of  Chi- 
cago. These  bonds  will  now  be  dated  Feb.  1  1906. 
Interest  semi-annual.  Maturity  $500  yearly  on  Feb.  1  from 
1907  to  1916  inclusive,  $1,000  from  1917  to  1926  inclusive, 
$1,500  from  1927  to  1936  inclusive  and  $2,000  from  1937 
to  1946  inclusive. 

Titusville  (Pa.)  School  District. — Bond  Election. — We  are 
advised  that  this  place  will  hold  an  election  on  Feb.  20 
to  vote  on  the  question  of  issuing  $70,000  high-school- 
building  bonds. 

Toledo,  Ohio. — Bond  Sales  for  the  Year  1905. — The  total 
of  the  various  bond  issues  put  out  by  the  city  of  Toledo 
during  the  year  1905  aggregated  $1,150,910  26.  In  the 
"Chronicle"  from  time  to  time  we  reported  the  sales  of  $833,- 
073  of  these  bonds,  consisting  of  all  the  public  offerings  as 
well  as  some  of  the  sinking  fund  takings.  The  $317,837  26 
not  yet  recorded  in  these  columns  are  all  5%  bonds  issued 
in  varying  amounts  for  the  impiovemcnts  of  streets,  sewers 
and  alleys,  and  all  were  disposed  of  to  the  Sinking  Fund 
Trustees  at  par. 

Trenton,  N.  J. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $128,100  4%  10-year  street- 
improvement  bonds.     Interest  semi-annual. 

Ventura  County,  Cal. — Bond  Election  Proposed. — The  call- 
ing of  an  election  to  vote  on  the  issuance  of  $25,000  road 
bonds  is  contemplated  by  this  county.  No  positive  steps, 
jjowever,  have  as  yet  been  taken  in  the  matter. 
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EnRravp.d  on  steel  or  lithographed,  or 
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Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  Tariety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicao'o. 
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ENGINEERS. 


H.  M.  Byllesby  &  Co., 

INCORPORATaD. 

ENGINEERS. 

DESIGN,   CONSTRUCT  AND   OPERATE 

RAILWAY    LIGHT,    POWER, 

HYDRAULIC    AND 

GAS  PLANTS. 
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Vernon  Center,  Blue  Earth  County,  Minn. — Bonds  Voted. 
— This^villagc  on  Jan.  2  by  a  vote  of  48  to  34  authorized  the 
issuance  \of  ;J5,000  water-works  bonds.  Full  details  of 
issue  and  date  of  sale  not  yet  determined, 
f  Walla |Walla,  Wash. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  rn.  Jan.  29  by  R.  P.  Reynolds,  City  Clerk, 
for  $250,000  gold  water-works  bonds  at  not  exceeding  5%  in- 
terest. Although  bids  are  asked  for  these  securities  on  Jan. 
29,  the  election  to  authorize  the  same  will  not  be  held  until 
Jan.  30. Hf  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity thirty  years,  subject  to  call  at  any  interest-paying 
period.  Certified  check  for  5%  of  amount  bid  required. 

Walnut  Grove  School  District,  Redwood  County,  Minn. — 
Bonds  Voted.— This  district  on  Jan.  3  by  a  vote  of  G6  to  51 
authorized  the  issuance  of  $13,000  4%  school-building  bonds. 
The  district,  we  are  informed,  will  endeavor  to  obtain  this 
loan  from  the  State. 

I^!- Waltham,  Mass. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Jan.  11  for  $28,000  3^%  coupon  water  bonds. 
Denomination  $1,000.  Date  Oct.  1  1905.  Interest  semi- 
annually at  the  Boston  Safe  Deposit  &  Trust  Co.  of  Boston. 
Maturity  $3,000  yearly  on  Oct.  1  from  1906  to  1913  inclusive, 
$2,000  Oct.  1  1914  and  $2,000  Oct.  1  1915. 

Ward  County  (P.  O.  Barstow),  Tex. — Bonds  Authorized. — 
The]  Commissioners'  Court  has  authorized  an  issue  of  $35,000 
5%  I  drainage  bonds.  Denomination  $1,000.  Authority, 
Actji[of  the  TAventy-ninth  Legislature.  Bonded  debt,  this 
issue.'"  J.  A.  Stewart  is  County  Judge. 

Wellesley,  Mass. — Temporary  Loan. — This  town  has  ne- 
gotiated a  one-year  loan  of  $20,000  with  Jose,  Parker  &  Co. 
of^Boston  at  4.54%. 

Westbrook,  Me. — Bond  Sale. — This  place  on  Jan.  11  sold 
an  issue  of  $15,000  refunding  bonds. 

Whitley  County  (P.O.  Columbia  City),  Ind.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Jan.  15  by 
Charles  E.  Lancaster,  County  Auditor,  for  a  $2,500  5% 
ditch-repair  loan.  Authority  ordinance  passed  by  the  City 
Council  on  Sept.  30  1905  in  accordance  with  Acts  of  1905, 
pages  474  to  476.     Interest  annual.     Maturity  Jan.  1  1908. 


Woodward,  Okla..— Bond  Sale.— On  Jan.  10  the  $50,000 
6%  10-30-year  (optional)  coupon  water  bonds  dated  Jan.  1 
1906  and  described  in  V.  81,  p.  1811,  were  awarded  to  M.  L. 
Turner  of  Oklahoma  City  for  $51,516  75. 

Worcester,  Mass. — Sales  for  the  Year  1905. — The  city  of 

Worcester  during  the  calendar  year   1905  issued  $299,000 

bonds  and  negotiated  $825,000  of  temporary  loans.     Of  the 

bonds    issued   the  sale  of  $208,300  was  mentioned  in  the 

"Chronicle"  at  the  time,  the  $91,000  not  so  given  being  the 

following: 

$26,000  3}47o  ftre-department  bonds  dated  April  1  1905  and  maturing  April  1  1915. 

Takcnon  June  30  by  the  Commissioners  of  the  Sinking  Fund  at  101.27  . 

15,000  3}4%  water  bonds  dated  April  1  1905  and  maturInK  April  1  1935.     Taken 

on  .lune  30  by  the  CommLssioners  o(  the  Sinking  Fund  at  102.83. 
50.000  3H%  water  bonds  dated  Dec.  1  1904  and  maturing  Dec.    1    1934.     Taken 
on  Oct.  31  by  the  Commissioners  ol  the  Sinking  Fund  at  102.83. 

The  temporary  loans  not  mentioned  in  these  columns  were 

as  follows: 

$50,000  loan  due  Oct.  20  1905,  taken  on  Feb.  20  by  the  Commissioners  of  the  Sinking 

Fund  at  3%  discount. 
100,000  loan  due  Oct.  12  1905,  taken  on  April  20  by  the  Commissioners  of  the  Sink- 
ing Fund  at  3.15%  discount. 

50,000  loan  due  Oct.  16  1905.  taken  on  June  30  by  Loring,  Tolman  &  Tupper  of 
Boston  at  3.43%  discount. 

50,000  loan  due  Oct.  16  1905,  taken  on  Aug.  14  by  Blake  Bros.  &  Co.  of  Boston 
at  3.23%    discount. 

50,000  loan  due  Oct.  16  1905.  taken  on  Aug.  16  by  the  Commissioners  of  the  Sink- 
ing Fund  at  3.23%  discount. 

25,000  loan  due  Oct.  13  1905  taken  on  Sept.  1  by  the  Commissioners  of  the  Sinking 
Fund  at  3.23%  discount. 

Yakima  County   School  District  No.   37.    Wash. — Bond 

Offering. — Proposals  will  be  received  until  10:30  a.  m. 
Jan.  20  by  Lee  Tittle,  County  Treasurer,  P.  O.  North 
Yakima,  for  $3,000  coupon  10-year  funding  bonds  at  not 
exceeding  6%  interest.  Interest  annually  at  the  office  of 
the  County  Treasurer. 

Youngstown,  Ohio.— Bond  Sale. — On  Jan.  8  the  $7,200  5% 
sewer  bonds  described  in  V.  81,  p.  1811.  were  awarded  to  the 
Mahoning  National  Bank  of  Youngstown  at  105.555  and  in- 
terest.    Following  are  the  bids:  

Mahoning  Nat.  Bk..  Youngst'n. $7,600  OOlHoehler  &  Cummin?s.  Toledo.. $7, 537  50 
W.  J.  Hayes  &  Sons,  Cleveland.  7,555  00  Dayton  Sav.&Tr.  Co.,  Dayton.  7.525  00 
Albert  Kleybolte  &  Co..  Cin...  7.545  00  W.R.Todd  &Co.,  Cincinnati..  7.525  00 
Denison,    Prior   &   Co.,    Cleve-  Hayden,  Miller  &  Co..  Cleve...  7,512  84 

land  and  Boston.. 7.543  00 ! Seasongood  &  Mayer,  Cincinn..  7,512  20 

Bonds  mature  $1,000  yearly  on  Oct.  1  from  1907  to  19T2 
inclusive  and  $1,200  on  Oct.  1  1913. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  Janaary  20th,  1905. 

The  Truateet,  in  OonformUy  vnth  the  Charter  of  the  Oompany,  tubmil  the  follovnng  ttatement  of 
ita  affairs  on  the  3i$t  of  December,  tqo4\ 


PreiolnmB  on  Marine  Rleks  from  1st  January,  1904,  to  3lBt  December,  1904.. 
Premituns  on  Policies  not  marked  off  1st  January,  1904 


$2,909,348  08 
724,151  84 


Total  Marine  PremlnmB $3.633.494  92 


Premlnms  marked  ofi  from  Ist  Jannary,  1904,  to  31st  December,  1904 $3,016,978  85 

Interest  reo^TCd  during  the  year $275,92658  

Bent  "  "         "  less  Taxes 107,148 14       $383,074  72 

Losses  paid  during  the  year  which  were  estimated 

In  1903  and  previous  years $318,124  29 

Losses  occurred,  estimated  and  paid  in  1904 771,957  98 


Less  Salvages $142,418  20 

Re-lnanrances 84,094  99 


$1,090,082  27 
226,513  19 
863,569  08 


Beturaa  of  Premiums  and  Expenses,  $405,721  91  ^^_^^ 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock;  City,  Bank  and  other  Securities $5,243,600  52 

Special  deposits  In  Banks  and  Trust  Companies 1,417,543  97 

Beal  Estate  corner  Wall  and  William  Streets  and  Exchange  Place...    $4,289,000 

Other  Beal  Estate  ana  Claims  due  the  Company 75,000     4,364,000  00 

Premnun  Notes  and  Bills  Receivable 1,020,087  28 

Cash  In  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 241,710  47 

Cash  in  Bank 351,30169 


Aggregating $12,638,243  93 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  uroflts  will  be  paid 
to  the  holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seventli 
of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1 899  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday,  the  seveMth  of  February 
next,  from  which  date  sill  interest  thereon  will  cease.  The  oertifloates  to  be  produced  at 
the  time  of  payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company 
lor  the  year  ending  3l8t  December,  1904,  for  which,  upon  application,  o«rtlflo»tes  will  be  isaued 
on  and  after  Tuesday,  the  second  of  ITIay,  next.       By  order  of  the  Boiad, 

G.  STANTON  FLOYD-JONES,  Secretary. 
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and  Investors. 

Electric  Eailways,  Electric  Light  and  Electrie 
Fewer  Plants  Financed,  Designed  and  Built. 
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J.   O.    WHITE  &   CO.,   Limited, 
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The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


Atlantic  nintual  Insiiraiice  Company  Scrip 
•f  All  Years  Boncht  and  Said. 


[OHN  M.  GILLESPIE, 

Room  No.  618  Atlantic  Bnildlnr, 
m&l  Wail  Street,  NEW  ¥OSK. 


OTTO  JULIUS  MERKEL 

BKOHKU 
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INVESTMENT   SECURITIES. 

Cones  pondenoe  lurlted. 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section(semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ('^yeari"^*) 

Bnterert  aooorrtltiff  to  A.ot  of  Ooaereas,  in  the  year  1906,  by  William  B.  Dajia  Compakt,  in  the  ortloe  of  Librarian  of  Ooni^resB,  Washington,  D.  O 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  second-class  matter— William  B.  Dana  Compant   Publishers.  78J<  Pine  St..  N.  Y. 
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Terms  ol  Subscription — Payable  in  Adrance 
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Enropean  -ubscrlption  (Including  postage) 13  00 

European  subscription  Six  Months  (including  postage) 7  50 

Annnal  subscription  in  London  (including  postage) £2  lis. 

Six  Months  Subscription  In  London  (including  postage) £.1  lis. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,829,- 
435,190,  against  $3,764,170,834  last  week  and  $2,912,485,501 
the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  eliding  January  20. 

New  York  -. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

other  cities,  5  days _ 

Total  all  cities,  5  days 

All  cities,  Iday 

Total  all  cities  for  week 


1906. 


82,22,3,839.431 

165,780,490 

135,429,.309 

27,796„362 

187,378,599 

57.621,0.55 

21,427,985 


$2,819,273,231 
374,297,681 

$3,193,570,912 
635,864,278 


$3,829,435,190 


1905. 


$1,595,646,578 

135,088.088 

114,835,993 

21,427,903 

172,,825,913 

50,006,159 

19,964,261 

$2,109,794,895 
316,079,941 


$2,425.874,8.36 
486,610,665 


$2,912,485,501 


Per 
Cent. 


+  39.4 

+  22.7 
+  17.9 
+  29.7 

+  8.4 
+  15.2 

+  7.3 

+  33.6 
+  18.4 

+  31.7 
+  30.6 


Clearings  at — 


+  31.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-daj^ 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  January  13,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  36.8  per  cent.  Outside  of  New  York  the  increase 
over  1905  is  20.1  per  cent. 


Clearings  at — • 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Wilkes  Barre 

Wheeling   

Erie 

Chester 

Blnghamton 

Greensburg 

Franklin 

Total  Middle. . 


Week  ending  January  13 . 


1906. 


,594,337 

156,876 

54,916 

30,851 

7.8.35, 

6,483 

5,645 

4,173 

1,999 

1,875, 

1,231 

1,350 

1,079, 

951, 

602, 

714, 

624, 

455, 

315, 


802 
804 
004 
900 
927 
939 
548 
040 
175 
408 
026 
294 
409 
130 
573 
215 
100 
018 
773 


1905. 


2.872,319.095  2.005,296,229 


Inc .    or 
Dec. 


+  46.0 

+  21.7 

+  24.2 

+  20.6 

+  9.4 

+  30.6 

+  29.6 

+  19.1 

+  7.4 

+  22.1 

+  8.6 

—1,4 

—1.5 

+  27.4 

+  16.2 

+  41.1 

+  6.2 

+  15.3 

+  14.2 


1904. 


$ 

1,311,240,347 

119,797,192 

37,891,842 

25,281,333 

6,405,160 

4.558,225 

3.895,175 

3,410,736 

1,634,165 

1,4K2,042 

937,139 

1,291.553 

983.660 

686.026 

465,537 

461,471 

525,900 

443.167 

243,377 


+  43.2  1.521,634.857  2,083,187.349 


1903. 


S 

1,850,121,244 

128,243,307 

43.653,460 

26,458,858 

6,248.947 

4,354,452 

4,450.997 

2,819.933 

1,904,607 

1,654,366 

l,2'5'3',i4.3 

824,426 
778.714 


490.398 
496.300 
434,297 


Boston   

Providence  ._ 

Hartford 

New  Haven.. 
Springfield.. . 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford - 
Holyoke 


Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Springfield.    Ill_- 

Kalamazoo 

Akron 

Lexington 

Youngstown 

Canton 

Rockford    

Springfield,  Ohio 

Blloomington 

Quincy 

Decatur    

Mansfield 

Jacksonville,   til. 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend 

Tot.  Mid.  Wes. 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City. . . 

Portland 

Spokane 

Tacoma 

Helena  

Fargo   

Sioux  Falls 


Week  ending  January  13. 


1906. 


$ 

187,418.684 

8.875,300 

3,997.318 

2,670.369 

2,204.208 

1.623,004 

2.172,527 

1,0.30,947 

663.0.30 

753.408 

460,367 


211,869,162 

2.39,703,965 

27.864.700 

15,722.903 

12,856.069 

10,480,259 

8,054,788 

6,127.600 

4,774,785 

3.542.865 

2,546.903 

2,174,259 

1,634,109 

893,527 

1,163.184 

663,100 

761,282 

705,862 

436.870 

552.082 

456,654 

551,212 

482,638 

374,500 

410.2,S6 

328.416 

321,190 

1.59,016 

993.777 

590,396 


1905. 


152,861,191 

8.226,000 

3,487.838 

2.490.538 

1,6,30,335 

1,490,804 

1.613.772 

638,512 

,545,643 

635.405 

547,359 


Ine.    or 
Dec 


343.723,024 

41.768,634 

10.660.639 

7,914.081 

7,700,170 

4,891.329 

4,080.888 

3,703.52 

870,061 

695.298 

413,680 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo    


Tot.  oth.  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Memphis 

Atlanta 

Na.shville   

Norfolk 

Fort  Worth 

Augusta 

Birmingham 

Little  Rock 

Knoxville 

Charleston 

Jacksonville 

Chattanooga    . . 

Macon 

Columbus,  Ga.. 
Mobile . 


Total  Southern 
Total  all 

Outside  N.   Y. 


Canada — 

Montreal  . . 
Toronto  _ . 
Winnipeg.. 
Ottawa  ... 
Hallffix  ... 

Quebec 

Vancouver. 
Hamilton.. 
St.,rohn... 

London  

victoria    .. 


Total  Canada 


167,807,484      149,010,271 
3,764.170,834  2,750,647.917 


174,168,197 

189.516,293 

26,266.450 

15.357,994 

11,847,025 

9,135.714 

6.731.809 

4,983,600 

3.933,938 

2.978,034 

2,308.817 

1,977.073 

1.591.917 

849,657 

1,015,296 

625.000 

687,396 

610,294 

521,065 

482,505 

490,343 

,386,668 

344,648 

287.279 

170,720 

262,555 

271,862 

142.750 

Not  included 

Not  included 


% 
+  22.6 

+  7 
+  14.6 

+  7.2 
+35.2 

+  8.9 
+  .34.6 
+  61.4 
+  21.6 
+  18.6 
-15.9 


+  21.6 

+  26.5 

+  6.1 

+  2.4 

+  8.5 

+  14.7 

+  19.7 

+  23.0 

+  21.4 

+  18.9 

+  10.3 

+  10.0 

+  2.7 

+  5.2 

+  14.6 

+  6.1 

+  10.8 

+  15.7 

—16.3 

+  14.4 

—6.9 

+  42.6 

+  40.0 

+  30.4 

+  140.3 

+  25.1 

+  18.1 

—2.6 

in  total 

in  total 


1904. 


138,914,091 

9.016,000 

2,667,043 

2,052,241 

1,412,337 

1.177,324 

1,614.403 

1,2,36.742 

499,546 

771,213 

527.145 


283,776 

33,3,88, 

8,049, 

4,967, 

4,524 

4,078, 

2,781, 

3.043, 

708, 

795, 

218, 


,702 
002 
565 
820 
107 
304 
228 
337 
635 
911 
597 


62.555.506 

22,013,163 

16.912.394 

8,820,812 

5,,S30,279 

4.836,406 

8,314,000 

2,521,965 

1,774.16" 

1,111,282 

840,807 

1,228.644 

601,602 

450,682 

1,85,399 

399,410 


75,841,012 

61,424.155 

23.499,595 

12,628,.512 

7„S04,150 

6,785,500 

5,723,409 

3,858,541 

6,035,151 

3,769,809 

3,314,481 

1,893.470 

2,242,160 

1,654,108 

1,468,577 

1,039.170 

1,423,166 

1,349,369 

1.439,717 

929,976 

512,294 

211,961 

Not  Included 


1,169,833,032 


30,.348,042 
25,909.798 
9.589.670 
2,336,260 
2,458.006 
1,970,026 
2,017,880 
1,394,867 
1,307,402 
l,0,-9,647 
1,067.731 


974,119,235 


23,524,040 
20,937,232 
7.066.845 
1,965,348 
1,880,929 
1,398.675 
1,473,284 
1,220,712 
1.178,205 
1,0.39.352 
998,9K4 


79.639.329   62,684.000 


+  21.1 
+  25.1 
+  32.4 
+  59.3 
+  70.2 
+  19.9 
+  46.7 
+  21.7 
+  22.8 
-21.6 
+  89.2 


159,888,085 

180,110,007 

26,000.000 

14,453,381 

10,586,107 

8.779,869 

6,420,341 

3,926,600 

3.332,039 

3,027,638 

2,303,158 

2,228,488 

1,484,437 

751,338 

838,246 

745.000 

627,016 

478,548 

685,998 

488,354 

409,310 

400, 178 

348,822 

266,516 

218,767 

262,061 

215,406 

146,799 


1903. 


164.353,769 

9,163,900 

3,239,221 

1.875,443 

1,893,352 

1,929,423 

1,513.363 

1,140,428 

566,096 

698,895 

470,283 


+  32.2 

+  18.7 
+  21.4 

+  0.2 
+  25.4 

+  8.8 
—10.4 
+  16.8 
+  12 
—17.8 
+  25  2 

—8.5 
+  39.4 
+  38.3 
+  50.8 
+  12 


+  13.1 

+  6.8 

+  3.2 

+  11.0 

+  40.1 

—7.2 

+  25 

+  12.6 

+  9.5 

+  40.8 

+  40.4 

+  33.2 

+35.6 

+  .36.2 

+  39.3 

+  20.1 

+  2.5 

+  25.4 

+  4,4 

+  67 .5 

+  28.6 

-109.5 

in  total 


+  12.6 
+  36.8 

+  20.1 


+  29.0 
+  23 .7 
+  35,7 
+  18.9 
+  30.7 
+  40.9 
+  30.9 
+  14.3 
+  16.0 
+  3.9 
+  0.9 

+  20,9 


269,534,424 

32,140,815 

7.727,595 

4,472,629 

3.632,253 

3,508,591 

2,230,843 

2,244,966 

917,627 

611.420 

297,007 


57.783,746 

23,486,976 

15.263,822 

7,900,178 

6,363,167 

4,893,578 

4,412,834 

2,266,341 

1,407,877 

1,190,528 

889,252 

1,229,705 

639,409 

470,600 

200,825 


186.844  173 

184,099,073 

25,933,850 

16,092,630 

10,320,161 

8.650.016 

6,613.763 

4,.390,600 

3,635,853 

2.988,862 

2.594,702 

1,785,961 

1,417,742 

699.184 

788,552 

829,000 

690,145 

517,709 

508,755 

440,100 

386,670 

301,519 

276,791 

242,762 

196.036 

197,854 

213,230 

118.694 


274.780.631 

30,557.700 

6,202,263 

3,753,277 

3.203,815 

3,347.254 

2,607.066 

2,192.809 

448.425 

556.066 

264,927 


70,608.101 

55,468,227 

28.610,042 

11.779,276 

9,785,382 

5,081,000 

5,550,182 

3.732,1.38 

6.442.668 

3,810.772 

3,057,033 

1,715. ,595 

1,883,272 

1,849,173 

1,628,009 

1,476.51 

1,154,918 

1,5,33.506 

785,508 

805,996 

1,146,000 


148,350,808 
2,227.800.021 

916,559,674 


19,806,607 

16,227,,837 

5,219,196 

2,414,165 

1.722.737 

1.378, ,596 

1,202,892 

1,090,7,36 

877.,351 

,S20.827 

710,390 


52.533,603 

21.450.702 

13,714,248 

7,638.380 

7.037.871 

5,618,218 

4,919,231 

2,046,800 

1,586,270 

1,600.734 

976.287 

745.700 

599.879 

'r67^968 


68.162,206 
48.838.048 
17.855,639 
12,127,377 
7,8.55.775 
4,436.500 
4,546,194 
3,999.087 
5,463,607 
3,624,921 
2.614,437 
1.656.203 
1,564.605 
1,651,227 
1,203,620 
1,144.719 
1,021.743 

'  426^873 
697.146 
958.000 


121.679.721 

2.787.127.082 

928.006,438 


22.139,453 

10,625,389 

3.908.692 

1,965.128 

1,547.,877 

1,410,887 

1,058.356 

1,056.072 

724.4.83 

824,562 

821,911 


61,471,334    52,0.82,800 
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CHICAGO  STOCK  EXCHANGE  RECORD  OF  PRICES 
FOR  1905. 

On  page  135  to-day  will  be  found  a  record  of  the  range 
of  prices  on  the  Chicago  Stock  Exchange  for  each 
month  of  the  calendar  year  1905. 


THE  FINANCIAL  SITUATION. 

Chicago  has  been  paying  unusual  honors  to  Marshall 
Field  at  the  funeral  obsequies  this  week.  They  were 
well-merited,  for  never  was  there  a  character  in  the 
mercantile  world  that  better  deserved  them.  Marshall 
Field  was  one  of  the  world's  most  prominent  mer- 
chants and  he  may  be  said  to  have  been  Chicago's 
most  representative  citizen — in  the  highest  term  of 
the  word.  Of  New  England  ancestry  (he  was  born  in 
Conway,  Mass.),  he  possessed  those  sturdy  qualities 
that  make  men  dauntless  in  the  face  of  all  obstacles 
and  insure  success  wherever  they  are  applied — just  the 
kind  of  qualities  imperative  in  building  up  the  newer 
sections  of  the  West  and  South.  Chicago  owes  much 
to  him.  His  life  synchronized  with  its  own  corporate 
existence,  for  Chicago  was  chartered  in  the  year  that 
he  was  born,  namely  1835.  As  his  parents  were  poor 
in  worldly  goods  and  he  was  brought  up  on  the  farm, 
he  had  to  hew  his  way  from  the  very  first.  Thus  he 
possessed  just  the  attributes  needed  for  the  occasion. 
Coming  to  Chicago  in  1856  when  he  attained  his  ma- 
jority, practically  his  whole  business  life  has  been 
identified  with  the  growth  and  development  of  that 
foremost  of  Western  cities.  To  this  growth  and  devel- 
opment his  own  efforts  have  contributed  in  no  unim- 
portant degree.  His  establishment  was  one  of  the 
largest  in  the  world,  and  it  more  than  kept  pace  with 
the  progress  of  the  city  itself — wonderful  though  this 
has  been. 

He  amassed  an  enormous  fortune,  and  it  was  all 
made  in  legitimate  trade — not  in  mere  speculation. 
That  indeed  has  been  the  distinguishing  feature  of  his 
career — the  fact  that  he  was  opposed  to  speculation. 
He  is  said  never  to  have  given  a  note,  and  to  have 
made  it  a  rule  never  to  buy  a  share  of  stock  on  mar- 
gin .  His  maximum  was ,  Do  everything  on  a  cash  basis , 
and  do  not  encumber  your  business  with  mortgages. 
He  aimed  to  sell  the  same  grade  of  goods  for  a  smaller 
price  than  his  competitors,  and  he  held  his  customers 
to  a  strict  meeting  of  their  obligations.  His  integrity 
was  such  that  his  name  is  honored  wherever  it  is  known, 
and  of  course  it  was  best  known  in  Chicago,  his  home. 
There  the  whole  population  mourns  the  loss  sustained 
by  his  death.  The  Chicago  Stock  Exchange  and  the 
other  local  exchanges  closed  at  12:30  yesterday  as  a 
mark  of  esteem,  and,  according  to  the  telegraphic 
dispatches,. during  the  hours  of  the  funeral,  from  noon 
until  2  o'clock,  all  the  large  retail  establishments  on 
State  Street  suspended  business.  He  was  a  product 
of  the  East,  but  was  typical  of  that  progressive  spirit 
which  dominates  the  West.  In  honoring  him  Chicago 
is  showing  veneration  and  regard  not  only  for  an  exem- 
plary man  but  is  paying  tribute  to  those  special  quali- 
ties— aggressiveness,  progress  and  integrity — to  which 
its  own  marvelous  advance  is  due. 

It  is  a  circumstance  worth  prominent  mention,  be- 
cause of  its  relation  to  the  continuance  of  the  progress 
sjilong  going  on  in  the  United  States,  that  nearly  every 


country  in  Europe  appears  at  length  to  have  become 
in  more  or  less  degree  a  party  to  the  developing  ten- 
dency towards  industrial  expansion.  Great  Britain 
was  foremost  of  European  nations  in  joining  in  this 
movement,  being  probably  in  some  measure  impelled 
thereto  as  far  back  as  in  1904  by  the  beginnings  of  the 
revival  at  that  time  in  the  United  States.  Such  an 
interdependence  was  an  obvious  feature  on  many  pre- 
vious occasions  before  the  enactment  of  the  Dingley 
Tariff  Bill;  as  conditions  then  existed,  a  new  term  of 
industrial  growth  in  Great  Britain  was  frequently  a 
direct  product  of  the  recuperating  influence  of  trade 
revival  here.  This  relation  has  not  been  so  intimate 
recently;  we  cannot  claim  now  that  Great  Britain's 
trade  improvement  the  last  two  years  is  chiefly  trace- 
able as  its  source  to. this  side  of  the  Atlantic.  All  we 
have  assurance  of  is  that  the  genesis  of  industrial 
growth  in  the  two  hemispheres  were  almost  mutual 
coincidents,  the  United  States  taking  the  lead  only  a 
little,  but  keeping  it  in  a  more  decided  fashion  later. 


Of  course  the  war  |  between  Russia  '  and  ^  Japan 
and,  since  its  termination,  the  revolutionary  state 
of  the  former  country  have  been  a  source  of 
depression  throughout  Europe  while  they  lasted. 
Both  seem  now  to  be  at  an  end.  We  do  not 
mean  that  order  in  Russia  or  that  that  coun- 
try's financial  status  has  been  fully  re-established; 
it  is  a  fact,  though,  that  the  Government  has  shown  its 
ability  to  enforce  law,  and  the  Czar  has  shown  that  he 
is  going  to  keep  his  promises  made  to  the  people  and 
give  them  a  constitutional  government.  Those  ends 
and  purposes  followed  up  will  most  assuredly  bring 
peace,  good-will  and  plenty  in  course  of  time;  they 
must,  however,  be  pursued  undeviatingly,  skilfully, 
and,  in  so  far  as  is  possible,  in  a  kindly,  patient  spirit. 
In  the  meantime  the  depression  in  Europe  on  account 
of  the  goings-on  in  Russia  has  been  almost  wholly 
allayed,  and  is  no  longer  a  bar  to  the  development 
of  industrial  enterprise  in  any  European  country; 
this  is  clearly  evidenced,  among  other  ways,  by  the 
easier  condition  of  mone}'  at  all  the  leading  monetary 
centers  and  the  stronger  condition  of  the  leading 
banks.  Berlin  reduced  its  official  rate  from  6  to  5% 
on  Thursday  of  this  week  and  the  Bank  of  Sweden 
on  Friday  reduced  its  rate  from  53/^  to  5.  If  now  the 
Moroccan  difference,  which  has  for  months  served  as 
a  source  of  irritation  between  Germany  and  France, 
be  settled  at  the  conference  at  present  being  held,  the 
only  live  dispute  at  the  moment  current  in  Europe,  a 
clear  way  for  unfettered  enterprise  in  those  States 
will  seem  to  have  opened. 


In  connection  with  the  foregoing,  we  ought  perhaps 
to  mention  another  circumstance  which  has  already 
favored,  and  will  continue  to  favor,  the  expansion  of 
business  enterprise,  especially  in  Great  Britain;  that 
is  the  revival  of  industrial  affairs  in  South  Africa. 
The  paralysis  which  deadened  business  enterprise  in 
that  country  subsequent  to  the  close  of  the  Boer  war 
proved  a  long  as  well  as  a  severe  setback  to  any  busi- 
ness recovery  there,  and  also  had  a  like  effect  in  Great 
Britain.  The  situation  which  thus  beset  and  arrested 
the  revival  of  South  African  affairs  was  the  lack  of 
native  labor,  although  every  effort  was  used  among  the 
white  and  black  population — even  with  the  offer  of 
higher  wages — to  induce  their  going  to  work.     This 
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hindrance  to  progress  was  not  lemoved  until  the  im- 
portation movement  of  Chinese  had  begun;  since  that 
movement  got  fairly  under  way  not  only  the  gold- 
mining  interest  of  South  Africa  has  become  more 
active  than  ever  before,  JDut  all  other  trade  affairs 
there  have  taken  on  new  life,  exercising  a  decided  in- 
fluence upon  business  sentiment  and  business  enter- 
prise both  in  the  mother  country  and  its  colony.  We 
will  not  stop  here  to  suggest  likewise  how  far  the  largely 
increased  production  of  gold  in  South  Africa  has  served 
to  make  possible  and  stimulate  the  developing  activity 
in  Europe.  It  is  sufficient  to  add  that  this  better 
European  situation  ought  to  prove  a  decidedly  favor- 
able circumstance  in  its  operation  on  affairs  in  the 
United  States  if  we  did  not  make  ourselves  vulner- 
able in  other  ways. 

It  might  be  considered  a  fair  surmise  that  the 
notable  foreign  trade  statement  for  December  issued 
this  week,  added  to  previous  statements,  would  be 
sufficient  to  afford  a  guaranty  of  freedom  from  gold 
exports  for  a  long  time  to  come.  The  favorable  bal- 
ance is  very  large;  for  December,  taken  by  itself, 
it  reaches  $98,553,705,  and  for  the  whole  of  1905  it 
reaches  $447,603,407.  And  yet  no  such  inference  as 
that  stated  is  permissible  from  these  totals.  On  the 
contrary,  it  appears  that  a  merchandise  export  balance 
now-a-days  is  of  little  importance  as  an  indication  of 
the  actual  state  of  the  accounts  between  the  United 
States  and  the  world  of  nations.  Week  after  week 
foreign  exchange  rates  work  against  us,  and  large  gold 
exports  only-  appear  to  be  prevented  by  continued 
borrowings  of  European  capital  by  means  of  finance 
bills;  even  with  these  borrowings,  gold  seems  to  leave 
us  in  driblets. 

We  do  not  consider  this  situation  in  itself  as  so 
very  terrible  as  it  is  called  by  some.  The  only 
anxiety  it  suggests  to  us  is  found  in  the  inquiry  as  to 
what  has  offset  this  favorable  merchandise  trade 
balance  and  turned  it  into  an  unfavorable  finance 
balance.  There  appears  to  be  but  one  explanation. 
The  Stock  Exchange  speculation  and  the  high  prices 
established  are  making  our  security  market  a  capital 
one  to  sell  in.  In  other  words,  we  are  buying  back 
Europe's  holdings  of  our  securities  at  the  inflated 
prices  now  ruling.  Of  course  every  one  knows  that 
this  does  not  evidence  a  wise  policy.  But  as  the  se- 
curities are  thrust  upon  us  it  is  a  very  gratifying  cir- 
cumstance that  to  meet  this  unexpected  call  we  have 
large  crops  and  goods  of  many  kinds  which  Europe  also 
seems  to  need  at  high  prices.  Hence  it  is  perhaps  a 
fair  swap,  as  the  world  goes,  that  we  should  use  those 
crops  and  goods  to  pay  for  these  securities. 

The  opportunity  is  certainly  a  splendid  one  for 
European  consumers;  the  goods  they  take  from  us 
they  are  compelled  to  have,  though  the  values  are 
very  high;  but  they  are  wonderfully  fortunate  that  they 
can  pay  for  the  commodities  in  securities  which  they 
can  sell  now  so  advantageously  and  not  have  to  pay 
for  them  in  gold.  There  is  likewise  a  good  chance 
that  by  and  b}^  they  may  have  an  opportunity  to  get 
back  these  same  stocks  at  a  considerably  lower  price. 
They  bought  a  good  part  of  the  holdings  they  are  now 
sending  home  to  us  when  they  were  very  low  indeed, 
in  the  early  months  of  1904.  Taking  the  transaction 
then  as  a  whole, the  net  result  is  that  the  outside  world 
is  really  getting  its  cotton,  wheat,  &c.,  at  extremely 


low  figures  (by  paying  in  securities),  while  we  are  de- 
luding ourselves  into  thinking  as  we  look  at  these  huge 
trade  balances  that  our  country  is  growing  very  rich 
very  fast,  and  that  those  trade  figures  are  an  evidence 
of  it.  The  results  admit  of  no  such  use  or  con- 
clusion. 

The  apparent  disinclination  of  the  Bank  of  France, 
or  of  French  bankers  acting  therefor,  to  take  advantage 
of  the  conditions  of  the  foreign  exchange  market  which 
developed  early  last  week,  when  gold  exports  hence  to 
Paris  might  have  been  effected  had  the  inducement 
of  interest  on  the  metal  in  transit  been  offered,  seems 
now  to  be  explained,  as  also  is  the  subsequent  rise  in 
the  Paris  check  rate  on  London  that  has  continued 
this  week.  London  mail  advices  disclose  the  fact 
that  the  circulation  of  the  Bank  of  France  last  week 
so  closely  approached  the  permissible  maximum  of 
5  billion  francs  that  they  could  not  longer  encourage 
the  influx  of  gold .  Had  purchases  of  gold  continued , 
the  Bank  would  have  parted  with  its  gold  coin  or  met 
current  demands  in  silver,  which  importers  would 
object  to  receive  if  they  could  not  at  once  exchange  it 
for  notes.  With  a  view  to  the  avoidance  of  such  an 
alternative,  the  accumulations  of  gold,  through  pur- 
chase in  London,  appear  to  have  been  suspended  by 
the  Bank  of  France,  as  is  indicated  by  the  recovery  in 
the  Paris  check  rate  on  London,  and  the  opportunity 
not  improved  which  was  offered  last  week  for  purchases 
of  the  metal  in  New  York^through  the  practical  offer 
of  a  premium  for  gold  in  the  form  of  the  payment  of 
interest  thereon. 

It  is  reported  that  the  Bank  will  apply  to  the  Parlia- 
ment for  authority  to  increase  its  note  issues  by  one 
billion  francs.  It  is  suggested  that  this  course  is  more 
likely  to  be  taken  now  that  the  new  President  of  France 
has  been  elected,  as  the  assumption  is  that  the  applica- 
tion by  the  Bank  will  be  promptly  acted  upon.  Then, 
with  the  increased  volume  of  notes  the  Bank  may  be 
expected  to  resume  its  purchases  of  gold  as  opportunity 
offers.  The  present  maximum  of  note  emissions  was 
fixed  in  1897,  since  when  business  and  other  require- 
ments have  been  so  greatly  augmented  as  to  make 
necessary  the  increase  for  which  application  is  now 
said  to  have  been  made.  Such  augmentation  of  note 
issues  would  seem  to  call  for  an  increase  pari  passu  of 
metallic  reserve,  and  particularly  of  gold;  hence  it 
may  have  an  important  influence  upon  the  inquiry  for 
this  metal  from  New  York.  It  was  reported  last  week, 
and  so  noted  in  the  "Chronicle,"  that  German  bankers 
were  arranging  for  a  new  Russian  loan  of  $200,000,000. 
It  appears  from  mail  advices  that  such  negotiation 
is  an  extension  of  a  twelve  months'  loan  for  $100,000,- 
000  in  Treasury  bills  which  was  obtained  through  the 
Mendelsohns  early  last  year.  When  the  bills  were 
about  maturing,  a  renewal  thereof  was  solicited  by 
the  Russian  Finance  Minister,  but  the  Mendelsohn's 
objected  unless  the  Government  would  mortgage 
specific  revenue  for  the  security.  Such  pledge  was 
refused,  whereupon  a  compromise  was  arranged,  the 
Mendelsohn's  agreeing  to  take  $100,000,000  new  twelve 
months'  Treasury  bills  to  replace  the  old  issue  on  con- 
dition that  the  Imperial  Bank  of  Russia  would  under- 
take to  discount  the  new  bills  in  gold  whenever  re- 
quired— this  being  tantamount  to  a  guaranty  of  the 
bills  by  the  Imperial  Bank.  The  amount  of  $200,000,- 
000,  as  it  was  given  in  last  week's  cable,  was  doubtless 


121 


THE  CHRONICLE. 


[Vol.  lxxxii. 


an  error;  those  figures  most  likely  meant  roubles  in- 
stead of  dollars. 

In  his  annual  report  to  the  Massachusetts  Legislature 
State  Treasurer  Arthur  B.  Chapin  makes  some  preg- 
nant suggestions  bearing  upon  the  desirability  and 
advisability  of  relieving  State  bonds  from  all  taxa- 
tion. Under  the  present  law  bonds  issued  by  the 
Commonwealth  of  Massachusetts  are  subject  to 
local  taxation,  though  it  is  pointed  out  that  in  prac- 
tice very  few  if  any  of  them  pay  any  specific  tax. 
Mr.  Chapin  has  had  an  examination  made  of  the 
books  containing  the  names  of  the  registered  owners 
of  Massachusetts  bonds,  and  he  finds  that  out  of  a 
total  of  $84,520,162  of  such  bonds  S58,878,500  are 
held  outside  the  Commonwealth.  In  other  words, 
about  75  per  cent  of  the  State's  registered  bonds 
are  held  by  outsiders.  Moreover,  it  is  stated  that 
of  those  owned  within  the  State  only  about  6  per 
cent  could  be  specifically  taxed  at  the  present  time, 
the  rest  being  held  by  institutions  and  bodies  enjoying 
exemption  from  taxation.  The  State  also  has  $13,064,- 
000  in  coupon  bonds,  not  registered,  the  location 
,of  which  is  not  known.  From  the  figures  given  Mr. 
'Chapin  draws  the  conclusion  that  the  attempt  to 
tax  bonds  of  the  Commonwealth  has  driven  them  in 
large  measure  outside  the  State.  He  urges  that 
money  borrowed  for  State  purposes  is  expended  for 
the  benefit  of  all  the  citizens,  and  those  who  loan 
to  the  State  are  entitled  to  receive  a  reasonable  return 
from  their  investment.  He  also  contends  that  it  is 
for  the  advantage  of  the  Commonwealth  to  have  its 
bonds  held  by  its  own  citizens,  not  only  furnishing 
them  a  safe  investment  but  tending  to  increase  their 
interest  in  the  affairs  of  the  Commonwealth.  The 
present  method  is  prohibitive  of  bonds  being  owned 
^y  individuals  and  trustees.  Mr.  Chapin  makes  a 
good  point  when  he  notes  that  citizens  of  the  Common- 
wealth can  purchase  bonds  of  the  Boston  Terminal 
Company,  a  corporation  created  by  Massachusetts, 
more  favorably  than  bonds  of  the  Commonwealth, 
since  the  bonds  of  the  corporation  named  are  non- 
taxable. Manifestly,  Massachusetts  should  relieve 
its  bonds  of  local  taxation.  There  is  the  more  reason 
for  urging  this  step  as,  under  such  a  policy,  the  State 
would  be  benefited  financially,  as  were  the  bonds 
tax  exempt  they  could  be  sold  at  a  higher  price, 
whereas  now  the  State  receives  practically  nothing 
from  such  taxation.  While  Mr.  Chapin's  remarks 
are  of  most  direct  concern  to  the  people  of  Massa- 
chusetts, the  argument  should  also  appeal  to  the 
thoughtful  citizens  of  other  States  where  the  practice 
still  prevails  of  taxing  State  bonds;  there  are  still 
quite  a  number  of  such  States. 

The  varied  nature  and  widespread  character  of 
the  present  great  activity  in  trade  and  business  are 
well  illustrated  by  some  statistics  which  have  been 
compiled  by  "Construction  News"  of  Chicago.  The 
publication  referred  to  has  collated  returns  to  show 
the  extent  of  the  building  operations  in  the  leading 
cities  throughout  the  country  during  the  calendar  year 
1905.  Our  contemporary  finds  that  during  the 
last  twelve  months  permits  were  taken  out  in  twenty- 
six  of  the  principal  cities  of  the  country  for  the  con- 
struction of  buildings  aggregating  in  cost  $528,186,412, 
against  $375,571,130  for  1904— a  gain  of  $152,615,282, 


or  40  per  cent.  The  "News"  says  that  never  before 
in  the  history  of  the  country  has  anything  like  the 
present  activity  in  building  been  seen;  yet,  on  the 
other  hand,  it  contends  there  seems  no  reason  so^far 
as  can  be  discerned  why  building  in  1906  should  not 
exceed  the  large  total  of  1905.  All  but  four  of  the 
cities  given  record  very  material  increases — not  a 
small  gain,  but  a  good,  substantial  advance  over 
1904.  As  against  the  $528,186,412  represented  by 
the  building  permits  of  1905  and  the  $375,571,130  for 
1904,  the  aggregate  for  1903  was  only  $330,741,529 
and  for  1902  $327,854,689.  The  figures,  as  already 
stated,  embrace  only  twenty-six  of  the  principal  cities. 
Were  it  possible  to  obtain  similar  returns  for  the 
numerous  other  cities,  towns  and  villages  scattered 
all  over  the  country,  it  is  contended  that  the  expan- 
sion would  be  many  times  greater  than  that  shown. 
"Construction  News"  states  that,  on  the  whole,  the 
year  was  eminently  satisfactory  to  builders  and 
material  dealers,  and  it  says  there  is  a  feeling  of 
assurance  that  the  season  upon  which  the  country 
is  now  about  entering  will  be  equally  prosperous. 

The  increase  this  week  in  the  dividend  on  Amal- 
gamated Copper  stock  and  on  the  shares  of  the  Boston 
&  Montana  Company,  one  of  the  constituent  proper- 
ties of  the  Amalgamated  Company,  reflects  the  active 
demand  and  high  prices  which  have  latterly  prevailed 
for  the  metal.  During  the  last  twelve  months  the 
rate  of  distribution  on  Amalgamated  shares  has  been 
repeatedly  raised,  and  it  is  now  on  a  basis  of  6  per 
cent  per  annum  where  for  a  number  of  years  it  was 
on  a  basis  of  only  2  per  cent  per  annum.  In  other 
words,  this  week's  dividend  (presumably  a  quarterly 
declaration)  is  13^2  per  cent  where  at  the  close  of 
1904  it  was  but  one-half  of  1  per  cent.  It  is  only 
proper  to  state  that  latterly  the  tone  of  the  copper 
market — we  mean  the  market  for  the  metal — has 
not  been  so  strong.  Indeed,  the  last  two  weeks 
there  has  been  a  distinct  weakening  o'  prices,  and 
current  quotations  for  Lake  Copper  are  now  about 
183^  cents  per  pound  against  the  previous  maximum 
of  about  193^  cents.  Whether  this  weakening  of 
prices  has  any  special  significance  and  indicates  a 
permanent  change  in  the  course  of  the  market,  we 
have  no  means  of  knowing.  The  previous  advance 
had  been  very  rapid  and  violent,  and  somewhat  of  a 
reaction  now  seems  therefore  only  natural.  It  is 
also  well  to  recall  that,  even  if  some  further  recession 
in  prices  should  occur,  the  quotation  would  still  be 
very  much  higher  than  at  this  date  in  1905,  when, 
the  ruling  price  was  not  quite  15  cents. 

The  Imperial  Bank  of  Germany  reduced  its  official 
rate  of  discount  on  Thursday  from  6%,  at  which  it 
had  stood  since  December  11  1905,  to  5%;  the  state- 
ment of  the  institution  for  this  week  showed  an  in- 
crease of  £3,588,000  cash.  The  Bank  of  Sweden  also 
reduced  its  rate  this' week  from  53^%,  at  which  it  had 
stood  since  December  27,  to  5%.  With  these  excep- 
tions there  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and,  com- 
pared with  last  week,  unofficial,  or  open  market,  rates 
were  )^  of  1%  higher  at  london,  ^  lower  at  Paris  and 
}^  at  Berlin  and  Frankfort. 

The  notable  feature  of  the  statement  of  the 
New  York    Associated     Banks    last    week   was    an 
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increase  of  $15,603,500  cash,  the  result  of  im- 
portant net  receipts  from  the  interior,  and  also 
of  large  disbursements  by  the  Sub-Treasury  inci- 
dent to  this  period  of  the  year.  The  deposits  were 
augmented  by  $13,463,400  and  the  surplus  reserve  was 
increased  112,237,650,  to  $12,808,650;  loans  showed 
an  expansion  of  only  $383,300.  The  bank  statement 
of  this  week  should  reflect,  among  other  items,  the 
shipment  of  $1,000,000  gold  to  Mexico  on  Thursday 
and  the  receipt,  through  transfer  from  San  Francisco, 
of  $530,000.  Sub-Treasury  disbursements  in  excess 
of  receipts  were  again  large  this  week,  as  indicated  by 
the  daily  debit  balances  of  that  office  at  the  Clearing 
House. 

It  is  reported  that  about  $5,000,000  gold  will  soon 
be  imported  from  Chili  as  the  result  of  banking  opera- 
tions between  this  centre  and  the  principal  commercial 
cities  of  Chili  which  are  made  necessary  by  the  depre- 
ciation in  the  paper  dollar  of  that  country  from  the 
equivalent  of  36  cents,  the  par,  to  30  cents.  It  is  un- 
derstood that  Chilian  merchants  will  hereafter  main- 
tain a  gold  reserve  in  this  city  against  which  they  will 
draw  for  the  adjustment  of  their  obligations,  thus 
avoiding  losses  which  may  be  caused  by  the  fluctua- 
tions in  the  local  currency. 

Though  the  bank  reserves  were  greatly  augmented 
last  week,  as  above  noted,  and  though  there  were  indi- 
cations of  a  further  increase  therein  this  week,  rates 
for  money  on  call  were  comparatively  firm.  This  was 
probably  due  to  the  fact  that  the  volume  of  speculation 
was  large  and  also  that  Stock  Exchange  requirements 
were  chiefly  for  day-to-day  loans.  Money  on  call,  rep- 
resenting bankers'  balances,  were  at  6}4%  and  at  3%, 
with  the  average  about  43/^%;  banks  and  trust  com- 
panies loaned  at  4%  as  the  minimum.  On  Monday 
loans  were  at  6^%  and  at  4%,  with  the  bulk  of  the 
business  at  43^%.  On  Tuesday  transactions  were  at 
6%  and  at  4J^%  with  the  majority  at  5%.  On  Wednes- 
day loans  were  at  5%  and  at  3%  with  the  bulk  of  the 
business  at  43^%.  On  Thursday  transactions  were  at 
5%  and  at  4%  with  the  majority  at  43^%.  On  Friday 
loans  were  at  43^^%  and  at  4%  with  the  bulk  of  the  busi- 
ness at  43^%.  The  tone  of  the  time  loan  branch  of  the 
market  was  easy,  and  loans  on  good  mixed  Stock  Ex- 
change collateral  were  effected  at  5%  for  sixt}''  and  4^ 
@5%  for  ninety  days  and  4^%  for  four  months.  Of- 
ferings were  liberal  at  4%%  for  five  to  six  months  on 
mixed  and  at  5%  on  industrial  collateral,  while  all- 
the-year  money  was  quoted  at  4^@.5%.  The  business 
in  commercial  paper  is  improving,  with  an  increased 
local  as  well  as  interior  demand.  Rates  are  5%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5@y53^% 
for  prime  and  53^@6%  for  good  four  to  six  months 
single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  at  3^@3J^%.  The  open 
market  rate  at  Paris  is  2^%  and  at  Berlin  and  Frank- 
fort it  is  4%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £1,177,657  bul- 
lion during  the  week  and  held  £30,975,515  at  the  close 
of  the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £345,000  (wholly 
bought  in  the  open  market),  to  exports  of  £350,000 
(of  which  £300,000  to  South  America  and  £50,000  to 


Java)   and  to  receipts  of  £1,183,000  net  from  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  only  moderately 
active  early  in  the  week,  but  on  Thursday  a  strong 
tone  developed  as  the  result  of  a  demand  for  cover 
for  maturing  finance  bills  and  also  for  the  re-purchase 
of  sight  sterling  which  had  been  speculatively  sold; 
and  the  market  was  generally  higher  to  the  close  of 
the  week.  On  Monday  there  was  a  good  supply  of 
cotton  and  other  commodity  bills;  these,  however, 
were  promptly  absorbed.  The  failure  of  the  Imperial 
Bank  of  Germany  to  take  the  expected  action  upon 
the  discount  rate  tended  to  restrict  operations  in 
bankers'  exchange,  for  it  was  thought  likely  that 
when  the  German  Bank  rate  was  reduced  it  would 
influence  a  change  in  open  market  discounts,  at  least 
at  London,  causing  a  recession;  such  a  course  seemed 
to  be  indicated  by  a  reduction  of  one-quarter  of  a 
penny  in  the  price  of  bar  gold,  to  77  shillings  lOks 
pence  per  ounce,  at  the  British  capital.  On  Tuesday 
the  pendency  of  the  Moroccan  conference  appeared 
to  contribute  to  some  suspense  in  the  market,  and 
about  the  only  feature  was  a  liberal  supply  of  commer- 
cial marks  resulting  from  large  exports  of  commodi- 
ties to  Germany  in  anticipation  of  tariff  changes. 
On  Wednesday  more  assuring  reports  regarding  the 
Moroccan  situation,  which  were  reflected  in  easier 
discounts  at  Paris  and  Berlin,  together  with  a  good 
demand  for  remittance,  made  the  market  strong  and 
cables  were  in  somewhat  urgent  request.  On  Thurs- 
day the  reduction  of  the  German  Bank  rate  ended 
suspense  regarding  the  discount  situation,  there  was 
a  good  inquiry  for  all  kinds  of  bills,  a  special  demand, 
as  above  noted,  for  the  re-purchase  of  over-sold  sight 
sterling  and  for  cover  of  maturing  finance  bills,  and 
the  market  was  active  and  higher  to  the  close  with 
quite  small  offerings.  The  sharp  rise  in  sight  ster- 
ling caused  some  speculation  as  to  the  possibihty 
of  gold  exports  as  an  arbitration  operation,  but  an 
advance  in  exchange  at  Paris  on  London  and  the 
disinclination,  as  elsewhere  noted,  by  the  Bank  of 
France  to  accumulate  gold —  because  the  limit  of 
its  circulation  had  been  nearly  reached — seemed  to 
make  it  improbable  that  any  of  the  metal  would  go 
forward,  at  least  at  present. 

Nominal  rates  for  sterling  exchange  are4  833^^  @4  84 1.^ 
for  sixty  day  and  4  87@  4  88  for  sight.  On  Satur- 
day of  last  week  the  market  was  irregular,  and ,  com- 
pared with  the  previous  day,  there  was  a  fall  of  5 
points  in  long  to  4  8335  @4  8350,  a  rise  of  5  points 
in  short  to  4  8655  @4  8660  and  of  10  points  in  cables  to 
4  8710@4  8725.  On  Monday  the  tone  was  easy 
with  long  10  points  lower  at  4  8325@4  8335  and 
cables  5  points  at  4  8710@4  8720;  short  was  5  points 
higher  at  4  8660 @4  8665.  On  Tuesday  long  and 
short  were  unchanged,  while  cables  rose  5  points  to 
4  8715@4  8725.  On  Wednesday  the  market  was 
strong  at  an  advance  of  10  points  for  long  to 
4  8340 @4  8350,  of  15  points  for  short  to  4  8675(5), 
4  8680  and  of  10  points  for  cables  to  4  8725 @4  8735. 
On  Thursday  the  tone  was  quite  strong  and  long  rose 
10  points  to  4  8350@4  8360,  short  20  points  to 
4  8695@4  8705,  and  cables  30  points  to  4  8755@ 
4  8765.  The  tone,  was  firm  on  Friday,  at  an  ad- 
vance of  10  points  for  long  and  of  5  points  for  short 
and  for  cables. 
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The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri.. 

Mon.. 

Tues., 

Wed., 

ThUTS.. 

Frl.. 

Jan.   12- Jan.  15 

Jan.  10 

Jan.  17  Jan.  18 

Jan.   I'J 

Drown 

1  no  days  4  84 

84 

84 

84 

84 

84 

Biolher-s  &  Cj.- 

...\SlKht..|4  87>i 

HI  A 

a- A 

87  H 

87H 

STA 

B:irine. 

flOdays:4  84 

84 

84 

84 

84  . 

84>^ 

iMau'oiiii  it  Co 

...   SiKht..  4  S714 

87  H 

87  }4 

87  J^ 

87J^ 

88 

Bank  Mritish 

60  days  4  84 

84 

84 

84 

84 

84 

North   America. 

...ISlcht-.U  STA 
.60daysi4  83}| 

87  H 

87  H 
S3  A 

87  H 

87  K> 

SI  A 

Bank  ot 

8:JH 

SVA 

83H 

84 

Montreal 

...   SiShl..i4  87 

87 

87 

87 

87 

%lYi 

Canadian  Bank 

00  days 

4  83  H 

HA  A 

s:iA 

SVA 

833^ 

Si  A 

of  Commerce  ... 

...  Sieht.. 

4  87 

87 

87 

87 

87 

87 

Heidelbach,  Ickel- 

GO  days 

4  84 

84 

84 

84 

84 

84 

holmer  &  Co 

...  Sl?ht.. 

4  STA 

87!^ 

87H 

87  H 

S7A 

SlA 

Lazard 

GO  days 

4  84 

84 

84 

84 

84 

84 

Freres 

...  SK'ht.. 

4  87H 

87H 

S7A 

87  !4 

S7A 

S7A 

Merchants' 

GO  days  14  84 

84 

84 

84 

84 

84 

Bank  o£  Canada - 

...ISight..  4  STA 

S7A 

87]^ 

S7A 

S7A 

S7A 

The  market  closed  on  Friday  at  4  8360@4  8370  for 
long,  4  87@4  8710  for  short  and  4  8760@4  8770  for 
cables.  Commercial  on  banks  4  83330@4  8340  and 
documents  for  payment  4  823/^  @4  83^.  Cotton  for 
payment  4  821^2  @4  82^.  Cotton  for  acceptance 
4  8330@4  8340  and  grain  for  payment  4  83^@48  3M- 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  January  19  1906. 


Currency  . 
Gold   


Total  gold  and  leRal  tenders... 


Received  by 
N.  Y .Banks. 


513.300,000 
1,100,000 


$14,400,000 


Shipped  by 
N.  Y.Banks. 


$7,313,000 
917,000 


$8,230,000 


Net  Interior 
Movement. 


Inc.   55,987,000 
Inc.         183.000 


Inc.  $6,170,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  January  19  1906. 

Into 
Banks. 

Out  of 

Banks. 

Net  Chanqc  in 
Bank   Holdings. 

Banks'interior  movement  as  ab've 
Sub-Treasury  operations 

$14,400  000 
30.300,000 

$8,230,000 
32,300,000 

Inc.   $6,170,000 
Inc.     4,000,000 

Total  gold  and  legal  tenders  . . . 

$50,700,000 

$40,530,000 

Inc  .$10,170,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


January  18  1906. 


Gold. 


Silver. 


Total. 


£ 

30.975.515 

114.522.386 

34,717,000 

103,610,000 

45,209,000 

15,0.38,000 

27,8.58.000 

6,005,200 

3.154,667 


I  ,30, 

42.493,827157, 

11,572,000    46, 

3,629,000107, 

12.294.000    57 

22,949,000    37 

3,532.5001  31 

6,028,9001   12 

1.577,3.331     4 


January  19  1905. 


Gold. 


£ 
.975,515    33 
,016,213  106 

,2S9,000i  38 
,2.39,000102 
,503,000;  48 
,987, 000^  14 
,390,5001  22 
,634,1001  5 
,732,000      3 


England.. 

France 

Germany. 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth'l'ds  . 
Nat.Belg.. 

Tot.   week 381, 689, 708:104.076,500  485.766, 328  374,993,0.30  106,360, 483  4S1, 353, 513 
Tot.  prev.  377.770,918  103,058,589  480,829,507  371,412,221  105,480,305  476,952  526 


£ 

194,603 
844,260 
101,000 
,313,000 
,241,000 
,914,000 
,369,000 
,831,500 
,184,667 


Silver. 


Total. 


43,9.30 

12,700 

6,318 

12,391 

19,954 

3,227 

6,246 

1,592 


...!  33 
,450150 
,000:  ,50 
,000108 
,000:  00 
,000,  34 
,800  25 
.900' 
,333 


£ 
,194,603 
774.710 
801.000 
631,000 
632.000 
868,000 
590,800 
,078,400 
,777.000 


THE   LIBERAL    VICTORY   IN  ENGLAND. 

Looked  at  from  one  point  of  view,  the  two  political 
events  of  this  week  provide  a  curious  contradiction 
of  popular  ideas  regarding  the  two  States  where  the 
events  occurred.  France,  long  accepted  as  a  type 
of  emotionalism  and  fickleness  in  politics,  has  elected 
its  new  President  with  a  formality,  dignity  and  de- 
corum so  marked  that  the  occurrence  was  absolutely 
removed  from  the  field  of  newspaper  sensation,  and 
all  but  failed  to  occupy  any  place  whatever  in  general 
public  interest.  That  M.  Fallieres,  President-  of  the 
Senate,  was  elected  by  the  joint  vote  of  the  two 
legislative  houses  President  to  succeed  M.  Loubet; 
that  449  votes  were  cast  for  him  as  against  371  for 
his  chief  antagonist,  M.  Doumer,  President  of  the 
Assembly — these  are  practically  all  the  facts  in  con- 
nection with  the  French  election  which  call  for  recital. 

On  the  other  hand,  the  English  constituency,  to 
which  is  ascribed  as  a  rule  habitual  slowness  and 
conservatism  of  action,  has  in  the  voting  for  its 
new  Parliament  been  swept  from  its  moorings  by 
what  our  election  experts  would  call  a  tidal  wave 
of  reaction  from  the  party  last  in  power.  The  dimen- 
sions  of   the    Liberal   victory    may   be   judged   from 


the  fact  that  the  la.st  general  election,  in  October 
1900,  gave  334  .seats  to  the  Con.servatives  and  68  to 
their  Liberal-Unionist  allies,  as  again.st  only  168  to 
Liberals  and  82  to  Irish-Xationali.sts;  whereas,  the 
result  of  the  pending  election,  so  far  as  the  results 
to  date  are  an  index  to  the  final  outcome,  is  that  the 
Liberal  party  not  only  holds,  through  its  own  mem- 
bers and  the  allied  Labor  and  Irish  candidates,  more 
than  three  times  as  many  seats  as  the  Conservatives, 
but  could  actually  dispense  with  all  its  independent 
party  allies  and  still  hold  a  handsome  majority  over 
the  Tories.  Up  to  this  writing  the  poll  shows  198 
Liberals,  38  "Laborites,"  59  Irish  Nationalists  and 
86  Conservatives   or   Unionists. 

In  the  presence  of  so  overwhelming  a  victory  for 
the  opposition  party,  two  questions  will  be  asked 
at  once— how  the  violence  of  the  reaction  is  to  be 
explained,  and  what  is  to  be  looked  for  in  British 
politics  as  a  result   of  it. 

We  should  say  that  three  main  reasons,  each  of 
them  important  enough  to  have  unseated  any  party, 
have  co-operated  to  cause  this  debacle  of  the  Tories. 
First  is  the  fact  of  long  tenure  of  power  by  that 
party,  with  relatively  few  results.  They  have  been 
in  office  for  nearly  eleven  years  consecutively,  and 
while  their  service  has  been  marked  by  introduction  of 
many  important  measures,  it  has  nevertheless,  in  a  far 
greater  degree  than  is  usual  under  such  uninterrupted 
sway,  been  barren  of  permanent  achievement.  The 
record  of  plans  and  reforms,  proposed  only  to  be  aban- 
doned later  in  a  session,  is  exceptionally  long  for  a 
party  backed  for  so  many  years  by  such  majorities. 
As  for  the  Transvaal  War,  it  is  true  that  the  instinct 
of  rallying  to  the  Government  in  the  face  of  a  foreign 
enemy  made  that  pending  conflict  a  powerful  help 
to  the  Tory  Ministerialists  at  the  general  election  of 
1900.  But  it  will  be  remembered  that,  since  1900, 
the  war  has  come  to  a  somewhat  tame  and  uninspir- 
ing close,  leaving  the  British  public  to  suffer  in  a 
quite  unexpected  degree  from  war  taxes  and  war 
exhaustion  in  finance,  prolonged  into  time  of  peace. 
Here,  at  all  events,  were  the  elements  for  a  decided 
change  of  heart  by  a  constituency. 

Probably  superseding  this  in  its  immediate  bearing 
on  the  present  election,  we  should  place  the  country's 
dislike  of  the  Chamberlain  fiscal  propaganda.  The 
attempt  of  that  aggressive  statesman  to  fasten  his 
protective  tariff  policy  on  England  has  recoiled  on 
the  party  in  power  in  two  ways.  In  the  country 
districts,  much  has  been  made  at  the  bye-elections 
of  the  fact  that  the  Chamberlain  proposals  would 
necessarily  result  in  a  rise  in  the  price  of  bread.  If 
enacted,  they  probably  w^ould  have  done  so;  but 
whether  this  be  the  fact  or  not,  the  tariff  agitation 
coincided  with  a  lapid  rise  in  the  price  of  bread 
from  purely  natural  causes.  This,  and  the  consequent 
ill-feeling  of  the  poorer  classes,  may  have  been  a  piece 
of  Chamberlain's  ill-luck, but  the  view  of  his  agitation 
taken  by  the  financial  community  was  quite  as  hostile 
and  severe,  and  even  more  damaging.  Naturally,  there 
were  business  interests  whom  the  Chamberlain  tariff 
plan  would  have  benefited;  but  the  great  mass  of 
business  men  and  bankers  shrank  from  the  formida- 
ble possibilities  of  business  disorganization  opened  up 
by  such  propositions,  and  was  able  to  puncture  for  it- 
self the  mass  of  inaccurate  statistics  and  fallacious 
reasoning  which  their  author  was  rash  enough  to  sub- 
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mit  in  their  behalf.  Of  the  Chamberlain  element  in  the 
canvass,  it  must  also  be  observed  that  his  connection 
with  the  Tory  party  made  it  impossible  for  returning 
prosperity  to  help  the  Balfour  Ministry.  At  ordinary 
times,  reviving  trade  such  as  England  now  experi- 
ences, would  inure  directly  to  the  benefit  of  the  party 
in  power.  But  Chamberlain's  campaign  was  dis- 
tinctly founded  on  the  proposition  that  English  trade 
is  in  a  bad  condition  and  will  get  no  better  unless 
his  peculiar  remedy  is  adopted.  Trade  revival, 
therefore,  in  advance  of  Mr.  Chamberlain's  arrange- 
ments, had  very  much  the  same  effect  on  electoral 
sentiment  as  did  the  rise  in  our  wheat  market  during 
1896  on  the  minds  of  voters  who  had  been  told 
that  wheat  could  never  rise  again  save  under  free- 
silver  coinage.  Events  provided  the  refutation  of 
both  theories. 

Last  but  not  least  among  the  influences  contributing 
to  this  great  reversal,  we  should  place  the  people's  in- 
dignation over  Mr.  Balfour's  shuffling  treatment  of  the 
fiscal  problem  before  the  country.  Refusing  to  separate 
himself  from  Mr.  Chamberlain,  and  thereby  commit- 
ting his  party  to  the  Chamberlain  tariff  propaganda, 
the  Premier  nevertheless  refused  to  allow  the  question 
to  be  tested  through  legislative  vote,  refused  to  define 
with  any  clearness  his  own  attitude  on  the  question, 
and  refused  to  resign  when  virtually  voted  down  on  a 
measure  of  some  impo<rtance.  It  was  not  strange  that 
people  began,  no  doubt  unjustly,  to  suspect  that  Mr. 
Balfour  was  not  only  retaining  office  contary  to  the 
rules  of  Parliamentary  fair  play,  but  that,  while  posing 
as  an  unprejudiced  observer,  not  committed  to  either 
side  in  the  fiscal  matter,  he  was  secretly  planning  to 
deliver  the  English  people  into  the  hands  of  the  Cham- 
berlain reactionaries. 

It  would  be  premature  to  make  prediction  now  as  to 
what  Will  be  the  outcome  of  this  remarkable  political 
revolution.  In  some  respects,  such  huge  majorities  are 
an  embarrassment  and  a  danger  to  the  responsible 
officers  at  the  head  of  the  successful  party.  On  the 
other  hand ,  it  will  be  remarked  that  only  through  such 
majorities  co'iJid  the  Liberal  party  have  been  placed  in 
an  attitude  of  absolute  independence ,  both  of  the  Irish 
voters  and  of  the  new  Labor  party.  Mr.  Chamberlain's 
position  will  be  a  matter  of  much  conjecture  for  some 
time  to  come.  That  he  himself  should  have  carried 
Birmingham  by  a  handsome  majority,  while  his  asso- 
ciates, in  their  outside  constituencies,  were  buried 
under  an  avalanche  of  hostile  votes,  we  do  not  consider 
strange.  Mr.  Chamberlain's  life  and  public  services 
had  been  too  long  bound  up  with  that  constituency; 
his  "machine,"  as  we  should  call  it  in  this  country, 
was  too  powerful  in  Birmingham,  to  make  possible  the 
rejection  of  the  veteran  leader  there,  even  in  a  political 
''land-slide." 


QUESTIONS  LIFE  INSURANCE  INVESTIGATION 
HAS  RAISED. 
It  is  still  too  early  in  the  year  to  know  exactly  how 
new  issues  in  life  insurance  have  been  afTected  by  the 
unfavorable  advertising  which  the  business  received 
through  nearly  all  of  1905,  but  the  results  known  thus 
far  agree  with  the  natural  expectation:  a  decline  in  the 
largest  companies,  which  have  been  chiefly  under  fire, 
and  an  increase  in  the  others,  which  increase,  although 
relatively  large,  is  not  sufficient  to  keep  up  the  total. 
One  of  the  year's  phenomena  has  been  the  great  activity 


in  promoting  new  companies,  the  number  of  these 
being  approximately  50,  of  which  the  State  of  Indiana 
has  about  one-fifth.  This  indicates  continued  confi- 
dence in  the  permanence  and  progress  of  life  insurance, 
of  which,  indeed,  there  is  no  room  for  doubt.  While 
the  funds  of  the  great  offices  must  continue  growing 
for  some  years  yet,  by  natural  accretion,  it  is  probable 
that  their  maximum  in  point  of  new  business  has  been 
passed,  and  that  their  relative  importance  in  that  par- 
ticular will  decline,  as  others  graduaUy  overhaul  them 
in  the  stern  chase.  Natural  causes  were  working  to 
this  end  before  the  disturbances  of  last  year  began; 
the  great  unevenness  in  distribution  of  life  insurance 
has  never  been  desirable,  and  one  wholesome  result 
of  the  investigation  will  be  to  assist  the  change  in  that 
respect. 

There  is  a  quite  frequent  declaration,  and  perhaps 
also  a  growing  belief,  that  rates  are  unnecessarily  high; 
the  observed  fact  of  vast  accumulations  and  the  testi- 
mony about  large  salaries  and  outlays  naturally  tend 
to  the  inference  that  rates  which  allow  these  must  be 
higher  than  mortality  requires.  Taking  age  35,  as  is 
customary,  for  the  average  age  of  insuring,  present 
rates  and  at  two  past  dates  are  these: 

New  York  Life Mutual.  Equitable. 

1S72.  1890.  1905.  1905.  1905. 

Ordinary  life S26  38         $27  10         J28  11  $27  88         .'828  11 

20-.vear  enrio\vment_-   49  79  50  90  52  47 

15-year  endowment.  .   67  85  09  30 


70  50 


52  13 
70  43 


.54  43 

71  74 


This  shows  that  there  has  been  a  slight  revision 
upwards  in  the  thirty  years,  which  increase  was  not 
chargeable  to  any  unfavorable  mortality  experience, 
and  might  have  been  made  up  in  the  results  attained 
by  the  policyholder;  rates  are  also  not  as  uniform  as 
they  formerly  were,  and  in  a  few  offices  there  is  a  lower 
figure  on  the  ordinary  life  than  the  above,  although 
this  may  not  be  so  upon  other  forms  and  at  other  ages. 
Yet  if  it  is  alleged  that  these  rates  are  high  because  of 
extravagance,  and  particularly  of  extravagance  in 
getting  the  business,  this  is  at  least  not  confined  to 
American  companies.  Most  German  companies  have 
the  rate  of  $29  60  for  ordinary  life  at  age  35;  six  French 
offices  charge  $30  70  and  seven  British  ofl^ces  charge 
$27  83  or  more,  and  of  these  six,  two  which  employ  no 
agents  charge  $29  92  and  $34  25. 

The  mortality  experienced  is,  and  long  has  been, 
below  that  expected  according  to  the  tables;  gains  or 
savings  from  favorable  mortality  are  a  primary  source  of 
divisible  surpluses;  this  is  justified  as  keeping  well  on 
the  side  of  safety,  and  it  is  so- firmly  a  part  of  American 
practice  that  a  company  which  did  not  average  a  little 
better  than  its  expectation  would  not  be  deemed  to  do 
well.  The  favorable  margin  is  largest  in  the  early 
years  of  policies.  As  against  the  impression  that 
average  longevity  is  improving  and  medical  selection 
has  been  growing  more  strict  and  more  correct,  the 
President  of  the  Actuarial  Society  of  America  lately 
said  that  lives  which  have  been  insured  more  than  five 
years  show  just  as  high  mortality  now  as  corresponding 
lives  showed  30  years  ago — that  is,  there  has  been  no 
improvement.  This  seems  opposed  to  the  advances 
in  medical  and  surgical  science,  the  assumed  better 
quality  of  food  and  the  more  hygienic  modes  of  living, 
but  he  explains  it  thus: 

"Adult  deaths  from  consumption  and  acute  fevers 
have  decreased,  but  this  decrease  has  been  made  up 
by  an  increase  in  deaths  from  diseases  of  the  brain  and 
the  heart  and  from  suicide.     It  would  seem  to  be  the 
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case  that  the  tension  of  life  for  the  adult  male  is  greater 
and  more  perilous  than  it  was  a  quarter  of  a  century 
ago,  to  an  extent  sufficient  to  neutralize  the  benefit 
that  has  come  from  greater  scientific  knowledge. 
However  this  may  be,  the  fact  remains  that  the  com- 
panies experience  as  high  a  mortality  now  as  they  did 
30  or  40  years  ago  and  could  not  safely  count  upon  any 
lower  mortality  in  the  future." 

The  ultimate  mortality — that  after  five  years,  in 
which  the  beneficial  effects  of  selection  have  been  wear- 
ing off — he  considers  to  average  as  high  as  90%  of 
the  tables,  in  all  American  companies  together.  As 
for  the  interest  rate,  it  will  clearly  be  safe  to  calculate 
on  nothing  higher  than  3%,  as  now  assumed. 

Of  course,  it  is  observed  that  the  rates  furnish  a 
margin  from  which  expenditures  more  or  less  extrava- 
gant are  drawn,  and  yet  the  total  assets  steadily  in- 
crease. These  expenditures  are  drawn  from  the  so- 
called  surplus  accumulated  beyond  the  present  mor- 
tality calls;  this  excess  arises  from  the  saving  by 
slower  mortality  than  that  assumed  and  from  present 
excess  of  interest  over  the  assumed  rate,  but  not  to 
any  considerable  extent  from  profits  by  lapsed  and 
surrendered  policies;  the  public  impression  upon  the 
latter  is  erroneous  because  of  three  facts:  1st,  law  and 
competition  have  established  surrender  values;  2d,  the 
lives  which  withdraw  most  readily  are  the  best  lives; 
3d,  the  majority  of  policies  abandoned  have  not  been 
in  force  long  enough  to  have  contributed  anything  net . 

The  question  whether  a  prudent  man  cannot  do 
better  with  his  money  than  to  intrust  it  to  a  company 
is  not  new,  but  the  incidents  of  the  past  year  may  in- 
cline many  to  assert  tihe  affirmative.  It  is,  however, 
easily  put  to  test.  Taking  the  premium  of  $28  11  at 
age  35,  the  comparison  with  savings  bank  is  thus: 

f  "•  Premium  would  amount  to, 

^Iri\No  ti/     g       ■                   Pjemium  compounded— 

years  below —                           would  he  At  4%                At  3H% 

10 .128110  S35098                    ,§.34131 

15 42165  585  39                      56138 

20- 562  20  870  53                      822  75 

25 702  75  1,217  50                  1,133  19 

30 - .843  30  1,639  60                  1,50188 

35 983  85  2,153  16                  1,93981 

Not  all  banks  are  now  paying  4%,  and  there  is  cer- 
tainly no  warrant  for  counting  on  more  than  33^. 
Semi-annual  compounding  would  do  a  little  better 
than  as  above,  but  the  difference  over  annual  would 
be  only  $11  in  30  years  at  4%.  Taking  the  higher  of 
the  two  rates,  the  insurance  policy  would  be  ahead 
until  after  23  years.  It  is  arithmetically  possible  to 
do  better  with  a  bank  deposit  than  with  life  insurance, 
provided  the  depositing  in  the  bank  is  never  drawn 
upon,  that  it  is  never  intermitted ,  and  that  the  man 
lives  to  keep  it  up  from  23  to  25  years.  This  statement 
takes  no  account  of  the  fact  that  the  policy  will  have, 
under  the  severest  supposition,  some  return-premium 
and  surrender-value,  so  that  there  will  be  some  reduc- 
tion from  the  gross  premium;  but  the  important  point 
is  that  the  insurance  element  in  the  one  case  is  wanting 
in  the  other.  The  two  lines  of  saving  are  as  far  apart 
as  ever.  But  if  there  still  seems  to  be  a  fallacy  lurking 
somewhere,  let  it  be  frankly  admitted  that  the  insur- 
ance company  can  work  no  magic;  that  insurance  costs 
something;  and  that,  as  a  broad  statement,  policies 
which  are  kept  up  cost  the  use  of  the  premiums. 

The  slight  increase  in  rates  in  the  last  thirty  years 
need  not  have  been  made  had  there  been  public  objec- 
tion; in  fact,  the  "investment"  view  of  the  subject  has 


been  so  pressed  that  the  public  have  been  willing  to 
pay  more  in  the  expectation  of  receiving  more  return. 
Almost  anything  can  be  done  at  its  price;  for  example, 
in  consideration  of  a  slight  increase  of  rate  (perhaps 
not  noticed)  the  contract  would  agree  to  return,  as  a 
bonus,  from  a  quarter  to  the  whole  of  all  premiums 
paid  in  case  of  death  within  15  or  20  years,  according 
to  the  amount  of  extra.  The  points  made  on  behalf 
of  the  deferred-dividend  form ,  which  defers  all  division 
of  surplus  until  the  end  of  a  specified  number  of  5'ears, 
and  has  been  the  cause  of  the  huge  miscalled  surpluses 
now  held,  as  well  as  the  main  cause  of  the  prodigious 
development  of  the  business  in  the  last  quarter  century, 
are  two.  It  is  said  (somewhat  lamely)  that  this  plan 
tends  to  induce  persistence  on  part  of  policyholders; 
also  (and  with  much  force)  that  it  tends  to  equalize 
matters  between  persons  who  drop  out  soon  and  those 
who  persist  until  the  close  of  the  term;  it  is  still  further 
said  (and  truly)  that  many  policies  have  matured  by 
death  which  would  not  have  been  taken  out  but  for 
the  persuasiveness  of  this  "investment"  idea.  On 
the  other  hand,  this  plan  has  piled  up  accumulations 
which  have  exposed  the  companies  to  attempts  at 
heavy  taxation  as  well  as  to  other  inimical  approaches 
and  to  constant  misunderstandings;  the  wholesome 
check  from  the  prospect  of  early  accounting  has  been 
absent,  so  that  the  temptation  to  extravagance  of  all 
sorts  has  been  constant  and  insidious.  Altogether, 
the  influence  upon  the  morale  of  administration  has 
not  been  favorable;  in  the  nature  of  things,  it  could 
not  be. 

The  actual  returns  under  this  plan  have  not  been 
encouraging.  It  is  safe  to  say  that  the  published  esti- 
mates of  results  have  rarely  been  realized,  and  that 
the  expectations  entertained  by  policyholders  (not  al- 
ways reasonable)  have  been  almost  invariably  disap- 
pointed; this  has  been  growing,  indeed,  more  true  as 
recent  "periods"  have  matured.  A  year  ago  we  said 
that  no  apprehensions  need  be  felt  on  this  account 
because  the  public  will  judge  this  plan  by  its  results. 
It  is  timely  to  remember  that  statement  now,  when 
there  is  an  outcry  against  deferred-dividend  as  the 
source  of  all  life-insurance  troubles  and  a  disposition 
in  legislatures  to  put  the  ban  of  statute  upon  it.  All 
the  companies  are  ready,  and  always  have  been,  to 
write  annual-dividend  policies  when  wanted,  and  the 
tendency  to  the  return  of  that  form  and  the  decline 
of  the  other  is  now  unquestionable.  As  we  have 
pointed  out  in  the  railroad  case,  while  there  is  much 
talk  about  having  the  law  intervene  in  this  matter, 
there  is  no  real  public  demand  evident  yet;  nor  does 
it  seem  worth  while  to  invoke  a  statute  to  destroy 
what  is  wholly  within  public  choice  and  will  surely  die 
of  itself  if  its  results  do  not  satisfy. 

We  may  extend  this  deduction  farther.  If  the  pub- 
lic really  desire  lower  rates,  every  company  has  non- 
participating  tables  which  do  not  profess  to  allow  any 
deductions  later;  these  rates  are  of  course  lower,  and 
the  mutual  or  "participating"  tables  in  use  can  safely 
be  somewhat  reduced  if  the  public  choose, to  have 
something  of  dividend  expectations  realized  from  the 
start  and  have  less  deferred  to  the  future.  There  has 
been  a  rush  of  volunteer  propositions  into  the  press, 
and  many  persons  have  specifics  ready,  of  which  it  is 
safe  to  say  that  they  will  do  slight  harm  if  not  taken. 
We  will  not  go  so  far  as  to  say  that  no  changes  can 
wisely  be  made  in  the  insurance  laws,  but  we  do  say 
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that  the  work  ought  to  be  attempted  very  cautiously, 
and  not  according  to  the  notion  that  restriction  and 
prohibition  are  naturally  or  probably  remedial.  It  is 
well  to  recall  again  that  the  minimum  of  legislation 
and  the  maximum  of  publicity  are  always  best.  And 
in  respect  to  forbidding  deferred  settlements  absolutely, 
there  is  something  almost  grotesque  in  a  statute  to 
prevent  the  people  from  buying  a  form  of  contract 
which  (by  the  assumption)  is  bad  and  unprofitable 
for  them. 


THE  COUNTRY'S  LARGE  FOREIGN  TRADE. 

The  external  trade  of  the  United  States  no  less 
than  its  domestic  trade  attained  extraordinary  pro- 
portions during  the  calendar  year  1905 — a  fact  to 
which  the  Government  returns  just  submitted  bear 
strong  witness.  Both  the  merchandise  imports  and  the 
merchandise  exports  are  the  largest  ever  reached,  far 
surpassing  the  best  previous  totals  for  any  similar 
period.  As  concerns  the  imports,  there  would  naturally 
be  a  close  correspondence  between  a  period  of  activity 
and  prosperity  at  home  and  a  large  import  movement. 
For  when  trade  is  prosperous  and  labor  fully  employed 
at  remunerative  wages,  the  purchasing  and  consum- 
ing capacity  of  the  entire  population  is  increased  and 
keeps  steadily  expanding.  At  such  a  time  consumers 
buy  very  freely,  not  only  of  home  goods,  but  of  goods 
and  materials  made  abroad .  Furthermore ,  many  arti- 
cles of  domestic  make  and  manufacture  have  as  one  or 
more  of  their  constituent  elements  materials  in  the 
raw  or  partly  finished  form  which  must  be  obtained 
outside  of  the  United  States,  and  consequently,  in  this 
way,  too,  rising  prosperity  at  home  means  increasing 
purchases  abroad. 

In  the  case  of  the  merchandise  exports,  however,  the 
situation  obviously  is  different.  There  a  preponder- 
ating portion  of  the  movement  still  consists  of  the  pro- 
ducts of  agriculture,  and  the  shipments  of  these  are 
controlled  by  the  outcome  of  the  harvests  rather  than 
by  the  state  of  trade.  Hence,  the  further  large  addition 
in  1905  to  the  merchandise  outflow  is  in  one  sense 
more  noteworthy  than  the  great  expansion  in  the  im- 
port movement.  To  be  sure,  the  1905  harvests  in  the 
United  States  were  extremely  bounteous,  but  as  these 
harvests  are  in  great  measure  gathered  in  towards  the 
close  of  the  year,  that  circumstance  is  of  importance 
chiefly  in  its  bearing  upon  the  1906  results;  the  part 
played  by  it  in  the  1905  results  was  relatively  restricted. 
In  other  words,  the  exports  of  1905  were  governed 
largely  by  the  agricultural  yield  of  1904,  and  this 
(outside  of  cotton)  wasjiot  by  any  means  as  good  as 
that  of  1905.  and  in  one  important  item,  namely 
wheat,  was  extremely  deficient.  The  diminished  wheat 
yield  of  1904  was,  in  fact,  sharply  reflected  in  the  ex- 
port figures  of  January  and  February  1905,  both  these 
months  having  shown  a  decided  shrinkage  in  the  out- 
ward movement  of  merchandise.  With  March,  how- 
ever, increases  began  to  be  recorded,  and  from  that 
time  on  the  merchandise  shipments  made  gains  over 
1904  in  each  and  every  month  with  the  single  excep- 
tion of  October,  when,  by  reason  of  an  exceptionally 
large  falling  off  in  the  cotton  exports,  there  was  a  de- 
crease. Moreover,  the  merchandise  exports  were  at  the 
flood  tide  in  the  closing  month,  December,  the  total  for 
that  month  falling  but  a  trifle  short  of  200  million 
dollars,  it  being  $199,709,068. 


For  the  full  twelve  months  the  value  of  the  mer- 
chandise exports  is  roughly  1,627  million  dollars,  as 
against  only  1 ,4513>^  millions  in  the  calendar  year  1904. 
Perhaps  it  will  be  urged  that  the  1904  exports  fell  be- 
low those  of  1903.  True,  but  the  loss  then  was  rela- 
tively small  (only  about  333^  millions) ,  especially  con- 
sidering the  great  shrinkage  in  the  agricultural  ship- 
ments which  occurred  in  that  year.  The  fact  is,  there- 
fore, that  the  merchandise  exports,  while  175^  mil- 
lions larger  than  for  1904,  are  also  142 14  millions  larger 
than  for  1903,  when  they  had  been  the  very  largest  oa 
record.  In  the  following  we  show  the  totals  of  the  ex- 
ports and  the  imports  for  each  of  the  last  thirty-six 
years.  It  will  be  observed  that  in  the  last  decade  the 
exports  have  just  about  doubled,  rising  from  82.5  mil- 
lions in  1895  to  1,627  millions  in  1905,  and  that  the 
total  foreign  trade  in  the  same  interval  has  risen  from 
1,626  to  2,806  millions. 

MERCHANDISE  EXPORTS  AND  IMPORTS  (CALENDAR  YEARS; 


Calendar  Year. 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 


Exports . 


Imports. 


Excess. 


Total  Trade. 


$ 

403,586.010,  4G1.132,05sl/mp.    57,540.0481     SG4.768.06S' 

460.352.088l  573,  111. 099, /mp.  112,759.011  1.033,4t)S.. 187, 

468,837,948!  655,964. ()99!/mp.  187, 126.751!  1.124.802. 647 

567.757.N67  595.24S.048,/m;).    27.490. LSI  1.163,005.915 

569.872.553  562.115,90;  li'Jp.      7,756,646  1.131.988.460 

510.947.422  .503. 162.936  !£xp.       7.784.4.SGil.014.110.358. 

590.666.629  427.347.165|A'3:p.  163.319. 464il. 018.013, 794 

620.302.412  480,446. 300;£'jp.  1.39. 856.112'!, 100.74S. 712 

737.091.9731  431. 612, 383ii'Jp.  305.479.590  1,168.704,356 

765,159.8251  513, 602, 796:£'j/>.  251,557,029  1.278.762.621 

889.683,4221  696,807. 1761£ip.  192.876.246  1,586,490,598 

833.549.127  670.209. 448t£xp.  163. .339,679  1.503.758.575 

767.981.946,  752.843.507  A'j:p.  15.138.4.39  1,520.825.4.53 

795.209.316  687.066.216  Exp.  108.143,100, 1,482. 275. .532 

749.366.428  629.261. S60£'r/).  120.104.568  "  "-"  -■"  ~^'- 

688.249,798  587,868,673  Exp.  100,381.125 

713.347.290  660.893..5S6i£zp.  52.453.704 

715.212.840  704.576.343  £ip.  10.636.497 

691.620.852  719.484.680 /mp.  27.863.828 

827.055.750  762.884.881  l-BJp.  64.170.869 

855.399.202  814  909.575  £ip.  40,489.627 

970.265.925  818,364.521  li'rp.  151.901.404 

938.020,941  830.490.141  Sxp.  107.530..S00 

875.831.S48  766, 2,39. 846:£'xp.  109.592.002 

825,102.248  676,312,941  Exp.  148,789.307 

824.860,136  801,669,347;£'Tp.  23,190,789 

1,005,837,241  681,579,556  .Bip.  324.257.685 

1,099.709.045  742,595,229'£'xp.  357,113.816|i;842;304;274j 

1.255.546.266  634,964.448'Bxp.  620.581.818  1. 890,510,714 

1,275,467.971  798,967. 410|£J-p.  476,500.561  2.074.435.381 

1.477.946.113  829.149.714  £xp.  648,796.399  2,.307, 095,827 

1,465.375,860  880,419,910  Exp.  ,5X4.955.950  2  345.795.770' 

1,360,685.933  969,3 16,870|£'J-p.  391.369.063,2.330.002.803 

1,484,753,0831  995,494,.327!£'xp.  4S9. 258. 75612.480. 247. 410' 

1,451. 318. 7401, 035. 909.190, £xp.       " 

1,626,962,343^1. 179, 358, 846|£xp. 


1,378.628.288- 
1.276.118.471 
1.374.240.876- 
1.419.789. ISS 
1.411.105.532 
1.5S9.940.631 
l,67O..30S.777 
1, 788,630,44(5 
1.76S.5U.082 
1.642.071.694 
1.501.415.189 
1.626.529.483. 
1.687.416.797 


4 15. 409. 550:2. 487. 227. 9.30' 
447,603,497  2.806.321,189 


The  question  of  course  comes  up,  how  was  the  175 
millions  further  increase  in  the  exports  in  1905  brougiit 
about?  Notwithstanding  the  deficient  wheat  crop  of 
1904,  the  agricultural  shipments  did  play  an  important 
part  in  this  increase.  The  wheat  and  flour  outflow,  of 
course,  was  not  materially  enlarged,  even  though  the 
1905  M'heat  harvest  proved  so  very  much  better  than 
that  of  1904.  From  266,286,902  bushels  in  1901,  the 
exports  had  dropped  to  64,957.158  bushels  in  1904.  In 
1905  there  was  a  recovery  only  to  71 ,761,509  bushels. 
The  corn  exports,  though,  reached  111,301,796  bush- 
els in  1905,  as  against  only  46,498,607  bushels  in  1904, 
and  the  oats  shipments  were  also  considerably  heavier- 
being,  in  fact,  28,820,404  bushels  in  1905,  against  but 
1,220,134  bushels  in  1904.  The  cotton  exports,  we 
need  hardly  say,  as  a  result  of  the  large  crop  of  1905, 
were  on  a  greatly  extended  scale;  8,007,249  bales  went 
out  in  1905,  against  only  6,561,643  bales  in  1904, 
though  the  average  price  obtained  on  these  larger  ship- 
ments was  not  as  good  as  that  realized  on  the  smaller 
shipments  of  1904.  The  table  we  now  present  com- 
pares the  leading  items  of  the  agricultural  exports  for 
the  last  five  years: 

BREADSTUFFS  AND  COTTON  EXPORTS  FOR  CALENDAR  YEARS. 

1905.               1904.  1903.  1902.  1901. 

Wheat  and  flour — 

bushels      ..   71.761,509     64,9.57.1.58  161.367.104  212.445.731  260.286.902 

values    $77,069,123  $61,231,117  $134,517,491  $166,346,005  $201,458,50R 

WHieat,  av.  price     82  9-16c.            83Hc.  SO'sC.  <6p.  72Hc. 

Flour,  av.  price-              $4  40               $4  37  $3  85  $3  72  $3  6!> 

Corn- -bushels.  .111, 301. 796     46.498.607  91.732.7,SO  18,723,960  102,359. 0.S<» 

values    $60,135,039  $25.2,57,143  $49,135,007  $11.56;,97G  $50,361,3ss 


Avenme  price. 

Oats— bushels.. 

values    

AvcriiKC  price 
Cotton — bales  . . 

Average  price. 


54c. 

28.820.404 

$9,958,986 

34  9-16C. 

8,007.249 

9Hc. 


54  5-16C. 
1,220.134 

$512,6H4 
41  15-16e. 
6,561.643 

10  15-16C. 


53  9- 16c. 
1,4»4..S57 
S617.745 
41  ,5-I6c. 
7.093,430 
10  7-16C. 


61^ 

5.976.703 

$2., 5,52, 962 

42  11-16C. 

6.087.441 

SHc. 


49  Mc. 

25.929. 04O 

$9.106.1<k."i 

351m  r. 

6.903,090 

8  15-32e. 
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Hesides  the  increase  in  the  breadstufLs  and  the  cotton 
exports,  there  was  also  in  the  late  year  a  substantial 
addition  to  the  provisions  exports  (this  amounting  to 
a  recovery  of  what  had  previously  been  lost) ,  but  there 
was  a  small  falling  off  in  the  value  of  the  live-stock 
shipments;  and  the  petroleum  exports,  too,  in  value 
did  not  quite  come  up  to  the  extremely  heavy  figures 
of  1904.  This  last  is  somewhat  surprising,  as  in  quan- 
tity the  shipments  of  mineral  oil  for  1905  were  fully 
180.000,000  gallons  larger  than  for  1904.  In  brief, 
about  100  million  dollars  of  the  increase  in  the  mer- 
chandise exports  occurred  in  these  five  leading  staples. 
That  still  leaves,  however,  75  millions  increase  in  the 
other  items  of  the  merchandise  exports,  as  will  be  seen 
from  the  following: 

EXPORTS  OF  LEADING  PRODUCTS  FOR  SIX  CALENDAR  YEARS. 


Exports . 


1905. 


Cotton  -  _J392, 478,869 3f.S, 839. 188 
Bread.sfffs  153.703.694  98,307.218 
Provns&c  189,050,457  166,164,404 
Cattle, sh'Pi 

andW.sl  42,725,955   43,646,211 
Petr'lm&c   79,422,380,  80,624.207 


1904. 


Total.-.  857,381,255  757,581.228  871,686,075 
All  other  i 

exports  ;709, 581, 088,693, 727,512  613.067.008 


1903. 


378,635,778 
200,012,362 
181,470,994 

38,932,402 
72,628.539 


1902. 


290,491,225 
195,711,992 
182,628,790 

25,841,639 
68,597,143 


763,276,525 
597,409,408 


1901. 


300,985,383 
276,404.299 
206.931,309 

39,290,067 
72,784,912 


1900. 


314,262,586 
250,786,080 
186,568,735 

35,033,734 
74.493.707 


896,395,970,861,134,842 
568,979.890,616,811.271 


Total  ..  16269623431145130874011484753083,1360685933  1465376860  1477940113 


From  the  foregoing  it  will  be  noticed  that  the 
"other"  exports  have  been  steadily  rising,  year  by  year, 
since  1901.  The  further  expansion  in  1905  indicates  on 
the  whole  a  growing  diversity  of  the  country's  export 
trade.  A  leading  item  in  the  late  year's  increase  has 
been  cotton  manufactures,  which  have  been  added  to 
by  about  22  million  dollars.  Copper  exports  have 
gained  10  million  dollars  on  top  of  the  great  expansion 
of  previous  years,  and  the  iron  and  steel  exports, 
notwithstanding  the  activity  of  the  home  demand, 
have  also  increased  another  11  million  dollars.  Then 
there  have  been  increases  in  various  smaller  items, 
such  as  railwa}^  cars,  leather,  naval  stores,  oils,  &c., 
showing  a  gradual  extension  of  the  export  trade  in 
many  different  directions. 

EXPORTS  11  MONTHS  ENDING  NOVEMBER  30. 

Exports—                                           1905.  1904.  1903. 

Affricultural   implements $20,444,747  $20,758,075  $21,452,476 

Automobiles 2,499,010  1,682,994  1,419,481 

Car.'^  for  steam  railways 4,089.104  2,016,589  2,126,049 

Copper,  not  includins  ore 77,717,317  68,005,169  38,417,414 

Cotton  manufacture.s 51,411,400  29,397,8.54  25,222,336 

Fruits  and  nuts 13,247,804  16,105,050  16,468,160 

Fru-s  and  fur  skin-s 6,401,821  4,705,922  6,075,611 

Hides  and  skins 770,373  2,392,612  1,695,430 

Hops 943,202  3,936,501  1,245,614 

Iron,  steel,  &c 128,942,2.53  118,154,305  89,682,747 

Leather,  &c 35,527,168  32,029,568  30,144,618 

Navalstores 16,270,643  15,233,696  12,677,067 

Oil  cake  and  oil  meal 18,567,229  16,119,852  16,440,516 

Oil,    vewtable 15,473,024  11,725,950  11,397.019 

Paraffin  and  paiafRnwa.x__^ 7.110,978  7,538,641  8,850,272 

.Seeds 2,696,139  1,751,996  3,727,939 

Tobacco,  not  ind.  manufactured  25,317,539  29,479,457  27,485.039 

Wood  and  manufactures 54,239,876  56,906,519  57,619,235 

As  to  the  merchandise  imports,  the  distinguishing 
feature  is  the  general  and  widespread  nature  of  the  in- 
creases. This,  of  course,  reflects  our  ruling  prosperity 
at  home,  out  of  which  have  sprung  calls  upon  the  for- 
eign markets  from  every  source.  There  are  some  items 
which  have  followed  an  independent  course  and  show 
decreases,  having  been  governed  by  special  conditions. 
Thus  the  coffee  imports  fell  off  10  million  dollars  and 
the  tea  imports  2  million  dollars,  though  on  the  other 
hand  the  sugar  imports  increased  over  18  million 
dollars,  this  last  being  due  entirely  to  higher  prices, 
the  quantity  of  sugar  imported  having  materially 
fallen  ofi.  Aside,  however,  from  a  few  special  items  like 
those  mentioned,  the  course  of  the  imports  has  been 
strongly  and  markedly  upwards.  We  will  cite  only  two 
main  items,  as  the.se  serve  so  clearly  to  indicate  the 
legitimate  nature  of  the    expansion — the   imports    of 


hides  increased  over  15  millions,  the  imports  of  raw 
wool  over  18  millions.  The  following  shows  the  im- 
ports of  certain  items  for  the  eleven  months  of  the  last 
three  years — the  figures  for  the  full  twelve  months  in 
this  form  not  yet  being  available. 

IMPORTS  11  MONTHS  ENDING  NOVEMBER  30. 

Importx —                                            1905.  1904.  1903. 

Chemicals,   &c $63, .508, 082  $.58,086,068  $60,264,483 

Coal 3,392,042  3,579,054  8,811,528 

Cocoaorcacao 7,883,343  8,1.54,204  6,952,963 

Coffee 67,902,129  77,341,993  53,824,420 

Copper— ore  and  reguhis- 5,075,775  3,874,407  2,8.56,404 

Copper— pig,  bars,  infjots 20,507,896  16,631,288  16,023,210 

Cotton  manufactures 48,631,989  42,090,834  47,610,954 

Earthen,  stone  and  china  ware..   11,378,263  10,965,679  10,881,454 

Fertilizers 4,018,858  3,454,064  3,041,920 

Flax,    hemp,    <S:c. — unmanufac- 

tured__ 36,625,127  32,046,799  31,654,244 

Flax,  hemp,  &c.— manufactured  40,832,173  35,829,185  36,547,543 

Fruits  and  nuts 24,676,720  22,390,927  22,667,700 

Furs  and  fur  skins 18,967.169  14,603,467  13,989,931 

Hides 67,771,942  52,690,046  49,594,207 

India-rubber 46,386,536  40,046,711  33,013,374 

Iron  and  steel 23,912,947  19,946,081  39,516,378 

Jewelry 34,860,893  25.906,753  28,866,782 

Leather  and  manufactures 11,746,413  10,068,579  10,917,066 

Oils    11,2.50,274  10,141,877  10,415,288 

Silk— raw,    &c 51,299,230  50,830,936  40,607,623 

Silk— manufactured   30,674,895  27,878,448  31,156,948 

Sugar 99.306,338  81,0.53,330  .58, 162. .389 

Tea 13,086,688  15,212,272  15,761,918 

Tin 24,-591,953  20,626,476  21,319,016 

Tobacco  unmanufactured 17,162.460  15,073,676  16,104,613 

Wood  and  manufactures  of 29,624,086  26,136,046  25,845,118 

Wool— immanufactured    44,559,379  26,141,280  21.348,674 

Wool— manufactured 19,541,544  14,609,410  17,806,749 

While  the  trade  balance  on  the  merchandise  move- 
ment was  heavier  than  in  the  previous  year,  and 
reached  over  447)^  million  dollars,  that  circumstance 
brought  the  United  States  very  little  gold  imports,  the 
net  importations  reaching  only  $.3,452,097.  Still,  this 
was  somewhat  of  an  improvement  on  the  previous  year, 
when,  with  a  merchandise  excess  of  $415,409,550, 
there  was  a  net  gold  export  of  no  less  than  $36,408,593. 
In  January  and  February  there  was  a  considerable  out- 
flow of  gold.  In  the  autumn  high  money  rates  brought 
a  net  inflow,  though  not  to  the  extent  that  one  would 
have  supposed  likely  from  the  extreme  monetary  ten- 
sion which  developed.  The  record  of  gold  imports 
and  exports  and  also  the  silver  imports  and  exports 
for  each  year  since  1870  has  been. 


Year 
End'g 
Dec  .31. 

1870  -  53 

1871  -  44 

1872  .  68 


1873 
1874 


1876-  53 

1876  -  31 

1877  .  18 

1878  -  8 

1879  -  4 


1880. 

1881 

1882. 

1883 

1884. 

1885. 


1886  -  41 

1887  -  9 

1888  -  34 

1889  -  50 

1890  -  24 

1891  -  77 

1892  .  76 

1893  -  79 

1894  -101 
1896.104 

1896  .  58 

1897  -  34 

1898  .  16, 

1899  .  45, 

1900  -  54 

1901  .  57, 

1902  .  30 

1903  -  44 
1904-121 
1905  -  46 


Exports. 

S 
,103,745 
,915.975 
,638,126 
.496,118 
,149,091 
,413,947 
,231,739 
,982,638 
,655,948 
,115.446 
.062,459 
.603,543 
,721,079 
,048,770 
,948,246 
,417.207 
,283,222 
,144,426 
,526,447 
.935,412 
,063,108 
,093,065 
545,328 
983.726 
849,735 
967.402 
:  256, 890 
,276,401 
194,954 
379. 4H 
134.623 
783.939 
,030.591 
34\S34 
;211,827 
,794,467 


-Goia- 

Excess  ol 
Exports  (  +  )  or 
Imports.     Imports  ( — ). 
S  S 

+  42,673,184 

+  39,074.027 

+  67,524,835 

+  4,958,864 

+  35,726,285 

+  39,075,158 

+  7,568,448 

+  7,362.983 

—1,821,911 

—74.652,495 

—70,582,239 

—67,795,077 

+  25.318,651 

—16,007,191 

+  12,990,589 

—12,228,104 

—26,613 

-35,758,901 

+  23,492,373 

+  38,873,892 

+  3,683,652 

+  33,889,688 

+  58,380,272 

+  6,703,151 

+  80,499.128 

+  70,571,010 

—46.474,369 

+  253,689 


-Silver- 


10,430.661 
6,841,948 

11,113,290 

20,537,254 
7.422,806 

14,338,789 

23,673,291 

11,629,655 

10,477,869 

78,767,941 

73,644,698 

60,398,620 

13,402,528 

22.065,961 

27,957,6.57 

23,645.311 

41.309,835 

44,903,327 

11,034,074 

12,061,620 

20,379.456 

45,203,377 

18.165,050 

73,280,675 

21,350,607 

34,396,392 
104,731,259 

34,022,812 
158,163,952  — 141,90s;998 

51. .334, 964        —5,965,563 


66,749,084 
54,761,880 
44.193,317 
05,267,696 
84.803,234 
60,246,564 


—12,614.461 

+  3,022,059 

—8,162,726 

—20,920,862 

+  36,408,593 

—3.462,097 


Excess  of 
Exports  (+)  or 

Exports.       Imports.  Imports  (—). 

27,840,083   15.259,199  +12,586.884 

32,524,496  10,962,467  +21,662,028 

32,048,799  10,068,714  +21,980.085 

38.076,207     9,212,185  +28,864.022 

29.677,984     7,830,998  +21,746,986 

26,889,667     8,647,367  +17,342,210 

26.122.736  10,798,043  +14,324.693 
29,336,929  12,141,660  +17,196,369 
18,209,252  18,389,884  —180.632 
21.701,552  14,425,017  +7,276,535 
12,983,442  11,631,025  +1,352,417 
17,063.274  8,595,646  +8,467,629 
17,317,0.'i5  9,098,385  +8,218,670 
25,794,670  14,153,357  +11,641,313 
29,563,748  15,504,777  +14,058,971 
33,280,642  17,772,718  +15,507,824 
27,112.707  19,758,414  +7,364,293 
27,7.33,192  21.000.721  +6,732,471 
30,020,603  21,761,369  +8.259,244 
20,742,875  26.799,468  +13,943.417 

28.609.101  30,704,904  —2,155.803 
27.930,110  27,915.905  +14.211 
36,362,281  31,452,956  +4,909,326 
46,357,748  27.765.696  +18.592.052 
47.245.807  17.033,594  +29.612.213 
54,211,086  24.373,347  +29.837.739 
64,056,741  30,279.740  +33,777.001 
58,661,292  33,082,302  +25,578,990 
53.797,104  29,131.380  +24,665,724 

53.461.737  30.843.929  +22,617,808 
66,221,664  40,100,343  +26,121,321 
56,638.368  31.146,782  +24.491,576 
49,272,964  26,402,936  +22,870,019 
40,610.342  23  974,508  +16.635.834 
50,135,245  26,087,042  +24,048.203 

57.513.102  35,892,196  +21,620,906 


Note. — For  years  1886  to  1905.  incliLsive,   the  figures  embrace  gold  and  silver 
in  ore:   in  the  years  preceding  both  were  included  In  the  merchandise  movement. 

Combining  now  the  balance  on  the  gold  and  silver 
movements  with  the  balance  on  the  merchandise  move- 
ment, we  get  the  following  comparative  results  as  to 
the  country's  total  trade  balance. 

YEARLY  TRADE  B.\LANCE. 

1905.               1904.               1903.               1902.  1901. 

Excess  of —                       S                     S                     S                     S  $ 

Merchan.  exports.. 447, 603. 497  415,409,550  489,258,756  391,369,063  584,955,960 

Silver  exports 21.620,906     24,048.203  16,035,834     22,870,019  24.491.676 

Total 469.224,403  439,457.753  605.894.690  414,239,082  609.447,626 

Gold  Imports- 3.462,097  a36,408,693     20,920,862       8.162,726     a3. 022,059 

Grand  total 465.772,306  475.866,346  484.973,728  406.076,366  612,469,585 

a  Excess  of  exports. 

We  shall  not  enter  into  a  discussion  here  of  the 
moot    question   as    to  what    becomes  of    these  large 
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yearly  trade  balances.  It  is  worth  noting,  however, 
that  the  aggregate  of  the  annual  excess  of  exports  of 
merchandise,  gold  and  silver  over  the  imports  has  not 
varied  greatly  the  last  three  years,  the  amounts  hav- 
ing been,  respectively,  466  millions,  476  millions  and 
485  millions  in  1905,  1904  and  1903. 


LABOR  UNIONS  AND  FREEDOM  OF  CONTRACT. 

Two  recent  decisions  of  the  courts  of  this  State  tend 
clearly  to  sustain  the  right  of  freedom  of  contract  be- 
tween employer  and  employee  in  making  exclusive 
agreements  either  for  union  laborers  or  for  non-union 
laborers.  On  Nov.  28  the  Court  of  Appeals  in  the 
case  of  Meny  Jacobs  vs.  Morris  Cohen  et  al.  declared 
entirely  lawful  an  agreement  by  employers  with  a  labor 
union  to  employ  only  union  men.  The  Court  held 
that  a  promissory  note  given  by  employers  to  a  labor 
union  of  their  employees,  as  liquidated  damages  for 
violation  by  the  employers  of  an  agreement  with  the 
union  whereby  its  members  bound  themselves  to  give 
their  services  for  a  certain  period  to  the  employers ,  and 
the  latter  agreed  not  to  retain  or  to  employ  any  one 
not  in  good  standing  in  the  union,  is  a  valid  instru- 
ment. Such  an  agreement,  it  was  declared,  is  not 
violative  of  any  public  policy. 

On  the  other  hand,  in  a  decision  just  handed  down 
by  the  Appellate  Division  of  the  Supreme  Court 
(First  Department)  a  section  of  the  Penal  Code  is  held 
unconstitutional  because  it  undertakes  to  interfere 
with  the  employer's  rights  by  forbidding  him  under  a 
penalty  to  make  employment  contingent  upon  the 
employee's  agreeing  not  to  join  or  become  a  member 
of  any  labor  organization.  The  Court  holds  that  it 
is  the  constitutional  right  of  the  employer  to  employ 
whomsoever  he  likes  and  upon  any  terms  and  con- 
ditions, provided  only  the  agreement  is  not  against 
public  policy.  Section  171a  of  the  Penal  Code  reads 
as  follows: 

"Any  person  or  persons,  employer  or  employers  of 
labor,  and  any  person  or  persons  of  any  corporation 
or  corporations  on  behalf  of  such  corporation  or  cor- 
porations, who  shall  hereafter  coerce  or  compel  any 
person  or  persons,  employee  or  employees,  laborer  or 
mechanic,  to  enter  into  an  agreement,  either  written 
or  verbal  from  such  person,  persons,  employee,  laborer 
or  mechanic,  not  to  join  or  become  a  member  of  any 
labor  organization,  as  a  condition  of  such  person  or 
persons  securing  employment,  or  continuing  in  the 
emploj^ment  of  any  such  person  or  persons,  employer 
or  employers,  corporation  or  corporations,  shall  be 
deemed  guilty  of  a  misdemeanor.  The  penalty  for 
such  misdemeanor  shall  be  imprisonment  in  a  penal 
institution  for  not  more  than  six  months  or  by  a  fine 
of  not  more  than  $200,  or  by  both  such  fine  and  im- 
prisonment." 

A  conviction  was  had  under  this  section  of  the  Penal 
Code  and  sentence  imposed,  and  the  case  then  ap- 
pealed. The  action  was  that  of  the  People  of  the 
State  of  New  York,  respondent,  vs.  Harry  Marcus, 
appellant.  It  was  charged  that  the  defendant,  on 
behalf  of  the  H.  Marcus  Skirt  Company,  a  corporation 
and  an  employer  of  labor,  had  compelled  Hymen 
Sheinbaum  to  enter  into  a  written  agreement  not  to 
join  or  become  a  member  of  any  labor  organization  as 
a  condition  of  securing  employment  from  said  com- 
pany and  continuing  in  its  employ.  This  charge  wus 
admitted,  but  the  defense  was  set  up  that  the  statute 
contravenes  the  14th  Amendment  to  the  Federal  Con- 
stitution, and  also  the  State  Constitution,  in  that  it' 


restrains  the  right  to  free  contract  for  a  purpose  not 
calculated  or  intended  to  protect  the  public  health  or 
to  serve  the  public  comfort  or  safety .  The  Lower  Court 
refused  to  take  this  view,  but  the  Appellate  Division 
by  a  unanimous  vote  holds  the  statute  unconstitu- 
tional. 

The  opinion  is  by  Justice  Laughlin.  He  argues  that 
if  it  is  competent  for  the  Legislature  to  enact  this 
statute  it  will  be  competent  for  it  to  enact  in  various 
forms  class  legislation  that  will  not  be  for  the  public 
good.  At  one  session  it  will  enact  legislation  in  the 
interest  of  the  employers  and  at  another  in  the  interest 
of  employees;  and  these  questions  would  become  im- 
portant political  factors. 

Such  legislation,  if  sustained,  would  be  a  radical 
departure  from  what  has  been  regarded  in  the  past  as 
the  province  of  the  Legislature.  It  has  always  been 
supposed,  and  the  decisions  so  holding  are  numerous, 
that  an  employer,  so  long  as  the  contract  does  not 
affect  the  public  health,  morals  or  welfare,  is  at  liberty 
to  employ  or  to  discharge  whomsoever  he  pleases,  and 
to  refuse  to  employ  any  person,  no  matter  what  his 
motive  therefor  may  be,  without  becoming  answerable 
therefor  except  for  a  breach  of  contract  for  an  unjusti- 
fiable discharge  of  an  employee;  and,  likewise,  that  an 
individual  may  accept  or  refuse  any  employment  that 
he  chooses,  or  quit  work  at  will,  and  that  his  reason 
therefor  cannot  be  questioned,  he  incurring  liability 
only  for  a  breach  of  contract  if  he  quit  in  violation  of 
his  contract.  If  it  be  competent  for  the  Legislature 
to  declare  it  a  crime  for  an  employer  to  exact  as  a  con- 
dition of  giving  employment,  which  he  is  under  no 
obligation  to  give,  that  the  employee  shall  not  belong 
to  a  labor  union,  then  it  must  be  equally  competent 
for  the  Legislature  to  make  it  a  crime  for  the  employer 
to  refuse  to  give  work  to  one  applying  therefor  who  is 
unwilling  to  make  such  an  agreement.  It  is  clear  that 
the  agreement  neither  affects  the  public  health  or 
morals  or  the  health  or  morals  of  either  the  employer 
or  ernployee. 

It  had  been  urged  that  such  an  agreement  might  be 
declared  unlawful  and  criminal  because  it  discriminates 
against  lawful  organizations.  Justice  Laughlin  says 
it  is  true  labor  unions  are  lawful  organizations.  The 
organization  of  labor  into  unions  for  the  betterment 
of  the  condition  of  the  members  concerning  the  hours 
of  labor  and  the  advancement  of  their  earning  power 
and  matters  of  comfort  and  health  is  looked  upon  with 
favor  by  the  law  and  by  the  courts.  Strikes  also  are 
lawful  so  long  as  lawfully  conducted.  It  has  fre- 
quently been  declared  by  the  courts  of  this  State  that 
it  is  competent  for  the  members  of  a  labor  union  to 
refuse  to  work  with  non-union  men  and  to  strike  in 
case  their  demands  are  not  acceded  to.  It  does  not  fol- 
low, however,  that  it  is  competent  for  the  Legislature 
to  force  individuals  against  their  will  to  become  mem- 
bers of  labor  organizations  as  a  condition  of  obtaining 
employment,  or  to  compel  employers,  under  the  pen- 
alty of  fine  and  imprisonment,  to  employ  only  union 
labor.  It  is  true  that  contracts  at  which  the  pro- 
vision of  the  Penal  Code  in  question  is  aimed  do  dis- 
criminate against  labor  unions.  But  that  is  in  the 
lawful  exercise  of  the  right  of  the  employer  to  employ 
whomsoever  he  pleases,  and  it  is  not  competent  for 
the  Legislature  to  make  it  a  crime  for  him  to  decide 
the  question  upon  considerations  of  race,  or  of  religinn, 
or  of  the  affiliations  of  the  individual  with  civic  organi- 
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zations — unless  indeed  he  makes  a  contract  contrar\- 
to  public  i)olic3-  and  affecting  the  State  itself,  as,  for 
instance,  imposing  as  a  condition  that  the  employee 
shall  not  join  the  National  Guard,  the  maintenance  of 
\viiich  is  essential  to  the  peace  and  safety  of  the  people 
of  the  State. 

The  Penal  Code,  however,  very  plainly  attempts  to 
discriminate  in  favor  of  labor  unions  by  forbidding  an 
employer  either  to  impose  as  a  condition  of  employ- 
ment that  the  employee  shall  sever  his  relation  with 
the  union  or,  if  not  a  union  man,,  shall  not  join  a  union. 
In  the  making  of  such  a  contract,  says  Justice  Laugh- 
lin,  both  the  employee  and  the  employer  are  acting 
within  their  strict  legal  rights.  The  employee  is  not 
obliged  to  accept  the  employment  on  those  con- 
ditions, and  the  employer  is  not  obliged  to  give  it 
without  them.  He  then  refers  to  the  recent  decision 
of  the  Court  of  Appeals  in  Jacobs  vs.  Cohen,  mentioned 
above,  where  the  court  sustained  a  tripartite  contract 
made  between  a  labor  union,  its  members  and  an  em- 
ployer, by  which  the  latter  agreed  to  employ  only 
members  of  their  union  and  to  discharge  any  employee 
who  should  not  join  their  union,  and  would  not  even 
employ  members  of  their  union  except  upon  the  presen- 
tation of  a  pass  card  signed  by  the  business  agent  of 
the  union  showing  the  member  to  be  in  good  standing. 

It  had  been  contended  in  that  case  that  the  contract 
was  void  as  in  restraint  of  trade  and  constituting 
an  infringement  of  individual  rights.  The  Court  of 
Appeals,  however,  there  held  that  the  labor  union,  its 
members  and  the  employer  were  all  acting  within  their 
constitutional  rights  in  making  that  contract.  If, 
now,  it  should  be  held  that  the  section  of  the  Penal 
Code  rendering  criminally  liable  any  employer  of  labor 
who  should  make  it  a  condition  of  employment  that 
the  employee  shall  not  belong  to  a  labor  union  was 
constitutional,  it  would  follow  that  the  Legislature 
could  have  made  it  criminal  for  the  parties  to  make  the 
contract  which  the  Court  in  the  Jacobs  case  declared 
they  had  the  constitutional  right  to  make.  Justice 
Laughlin  well  says  there  can  be  no  legal  distinction 
drawn  between  the  power  of  the  Legislature  to  make 
it  a  crime  for  the  employer  to  exact  an  agreement 
from  his  employee  that  he  will  not  join  a  labor  union 
and  the  employee's  power  to  exact  from  the  employer 
an  agreement  that  the  latter  will  only  employ  union 
men.  A  long  line  of  authorities  in  the  Federal  and 
State  courts  is  then  cited  to  show  that  employers  and 
employees  alike  possess  absolute  freedom  in  the  making 
of  agreements  between  each  other  upon  'any  terms 
or  conditions  so  long  as  the  agreements  do  not  contra- 
vene pubHc  policy.  Among  the  cases  cited  are  several 
holding  that  a  statute  forbidding  any  person  or  cor- 
poration from  discharging  an  employee  because  a 
member  of  a  labor  union  was  unconstitutional.  The 
precedents  thus  so  clearly  being  against  the  validity 
of  the  section  of  the  Penal  Code  under  consideration, 
there  was  of  course  nothing  for  the  Court  to  do  except 
to  declare  it  unconstitutional,  thereby  defeating  one 
other  attempt  to  legislate  in  the  interests  of  a  class. 


COTTON  SUPPLY  AND  CONSUMPTION  IN 
EUROPE. 

Mr.  Ellison's  "Annual  Review  of  the  Cotton  Trade 
for  the  Year  1905"  was  issued  in  Liverpool  on  Wednes- 
day of  the  current  week,  and  by  cable  we  have  re- 
ceived all  the  results  of  interest  given  therein.     The 


figures  received  cover,  as  usual,  not  only  the  statis- 
tics of  supply  and  consumption  for  the  calendar  year 
1905  and  the  first  three  months  of  the  new-crop 
season,  but  also  such  estimates  as  Mr.  Ellison  fur- 
nishes for  the  full  season  ending  October  1  1906. 
The  actual  figures  of  spinners'  takings,  consump- 
tion and  stock  in  Great  Britain  and  on  the  Con- 
tinent for  1905,  in  bales  of  500  lbs.,  have  been  as 
follows: 

SPINx\ERS'  T.A.KINGS,  CONSUMPTION  .\ND  STOCKS  IN  190.5. 


In  500-lb.  Bales. 


iGt.  BriVivConlinerd 


Stocks  January  1  1905. 
Takings 


Supply 

Consumption 


Stocks  January  1  1906. 


Weekly  consumption. 


264.000|     433,000 
3,764,0001,5,326,000 

4,028,000  5,7.59,000 
3,672,000  5,148,000 

356,000   611,000 

70,615   99,000 


Total. 

697,000 
9,090,000 

9,787,000 
8,820,000 

967,000 


169,615 


The  average  weekly  consumption  of  the  mills  in 
Great  Britain,  it  will  be  noticed,  is  heavier  than  in 
any  preceding  year,  it  having  been  70,615  bales  of 
500  lbs.  each  in  1905,  or  a  gain  of  9,986  bales  per 
week  over  1904  and  an  increase  of  3,192  bales  per 
week  over  1899 — the  previous  record  average  for  the 
country.  Continental  consumption,  however,  shows 
no  change  from  1904,  being  at  the  rate  of  99,000 
bales  per  week.  For  the  whole  of  Europe  the  1905 
average  weekly  rate,  and  consequently  the  total  con- 
sumption, shows  an  appreciable  excess  over  1904  or 
any  other  year.  Surplus  stocks  at  all  European  mills 
at  the  end  of  the  year  are  placed  at  967,000  bales, 
or  270,000  bales  more  than  they  stood  at  the 
opening. 

In  the  above  compilation  the  results  for  1905  only 
are  presented;  to  bring  out  clearly  the  relation  the 
1905  figures  bear  to  those  for  previous  years,  we 
have  prepared  the  following,  which  covers  the  period 
from  1897  to   1905,  both  years  included: 


Bales  of  500 
lbs.  Each. 


Great  Britain- 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


Continent — 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


All  Eiirope- 

1905 

1904 

1903 

1902 

1901 

1901 

1899 

1898 

1897 


Spin'rs' 
Stock 
Jan. 1. 


264,000 
260,000 
254,000 
140,000 
238,000 
172,000 
199,000 
97,000 
111,000 


433,000 
584,000 
430,000 
402,000 
260,000 
459,000 
469,000 
252,000 
298,000 


697,000 
844,000 
684,000 
542,000 
498,000 
631,000 
668,000 
349,000 
409,000 


Takings. 


764,000 
138,000 
150,000 
378,000 
211,000 
310,000 
479,000 
573 ,000 
236,000 


,326,000 
,997,000 
,302,000 
,955,000 
,770,000 
,338,000 
,774,000 
,897,000 
,387,000 


Supply. 


4,028 
3.398 
3,404 
3,518 
3,449 
3,482 
3,678 
3,670 
3,347 


Con- 
sumption. 


000  3 

,000  3 
,000|3 
,000 1 3 
,000 1 3 
,000  3 


,000 
,000 
,000 


5,759 

5,581, 
5,732 
5,357 
5,030, 
4,797 
5,243 
5,149, 
4,685 


000 
000 
000 
000 
000 
000 
000 
000 
000 


,090,000  9 
,135,000  8 
,452,000  9 
,.333,000  8 
,981,000  8 
,648,000  8 
,2.53,000:8 
,470,000!8 
,623,000j8 


787,000 

979,000 

136,000 

875,000 

479,000 

279,000 

921,000 

819,0008 

O32,000i7 


672,000 
134,000 
144,000 
264,000 
309,000 
244,000 
506,000 
471 ,000 
250,000 


Spin'rs'lWeekly 

Stock       Con- 

Dec.  31  sump'n 


,148,000 
,148,000 
,148,000 
,927,000 
,628,000 
,537,000 
,784,000 
,680,000 
,433,000 


356,000 
264,000 
260,000 
254,000 
140,000 
238,000 
172,000 
199,000 
97,000 


611,000; 
433,000 
1584,000 
430,000 
402,000 
260,000 
459,000 
469,000 
252,000 


,820,000 
,282 .000 
,292,000 
,191,000 
,937,000 
,781 ,000 
,290,000 
,151,000 


967 
697 
844 
684 
542 
498 
631 
668 


683,0001349 


000 
,000 
,000 
000 
000 
,000 
,000 
,000 
,000 


70,615 
60,629 
60,461 
62,769 
63,635 
62,385 
67,423 
66,750 
62,500 


99,000 
99,000 
99,000 
94,751 
89,000 
87,250 
92 ,000 
90,000 
85,250 


169,615 
159,629 
159,461 
157,520 
152,635 
149.635 
159,423 
156.750 
147.750 


Advices  received  from  time  to  time  during  the 
year  have  indicated  that  the  mills  in  Great  Britain 
were  being  operated  upon  a  much  more  profitable 
basis  than  in  many  years,  if  not  at  any  previous 
period  in  their  history.  Confirmation  of  those  re- 
ports is  found  in  the  data  furnished  by  our  cable, 
which  states  that  96  companies  in  the  Oldham  dis- 
trict exhibit  an  aggregate  profit  of  £746.913  in  1905, 
or  an  average  of  £7,780  per  mill,  against  a  profit  of 
only  £275  per  mill  in   1904  and  a  loss  of  £658  per 
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mill  in  1903.  Not  only  did  the  mills  ,YasJstated 
above,  average  a  profit  of  £7,780  per  mill,  but  all 
mills  shared  in  it,  not  even  one  showing  a  loss.  The 
showing  made  by  the  Oldham  mills  since  1891  has 
been  as  follows: 


Years- 
1905  - 
1904  _ 
1903  - 
1902  _ 
1901  - 
1900  . 
1899  - 
1898  - 
1897  . 
1896  . 
1895  - 
1894  . 
1893  -. 
1892  .. 


Com- 
panies. 
.-  96 
-.104 
..  88 
-.  90 
..  88 
..  86 
._  78 
-.  70 
.-  79 
-.  92 
..  95 
..  93 
..  93 
..   90 


Profit  +  or2 

Loss. — 

£+746,913 

+  28,611 

—57,925 

+  24,727 

+  323, .331 

+  292,861 

+  343,699 

+  231,518 

+  147,724 

+  46,772 

+  63,329 

—15,837 

—72,768 

—101,4.34 


Profit  or  Loss 

per  Mill. 

£+7,780 

+  275 

—658 

+  275 

+  3,674 

+  3,415 

+  4,406 

+  3,307 

+  1,857 

+  508 

+  667 

—177 

—782 

—1,127 


We  have  also  received  separately  by  cable  the  fig- 
ures of  takings,  consumption,  &c.,  for  the  last  three 
months  of  the  calendar  year  1905.  Those  three 
months  are  the  first  quarter  of  the  current  season, 
beginning  with  October  1  1905.  For  those  three 
months  the  spinners'  takings  in  actual  bales  and 
pounds  have  been  as  follows: 


Oct.  1  to  Jan.  1. 

Great  Britain . 

Continent. 

Total. 

For  1905. 

Takings  by  spinners. -bales 
Average  weight  of  bales. lbs. 
Takings  in  pounds 

1,038,000 

499 

517,962,000 

1,308,000 

488 

638,304,000 

2,346,000 

492.9 

1,156,266,000 

For  1904. 

Takings  by  spinners.. bales 
Average  weitrlit  of  bales.lbs. 
Takings  in  pounds 

1,061,000 

514 

545,354,000 

1,425,000 

493 

702,525,000 

2,486,000 

502.0 

1,247,879,000 

According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  499  pounds  per  bale 
this  season,  against  514  pounds  during  the  same 
time  last  season.  The  Continental  deliveries  average 
488  pounds,  against  493  pounds  last  year,  and  for 
the  whole  of  Europe  the  deliveries  average  492.9 
pounds  per  bale,  against  502.0  pounds  last  season. 
Our  dispatch  also  gives  the  full  movement  for  the 
three  months  this  year  and  last  3^ear  in  bales  of  500 
pounds. 


1905. 

1904. 

Oct.  1  to  Jan.  1. 
Bales  of  500  lbs.  each, 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

gpinners'  stock  Oct.  1 

Takings  in  October 

256 
274 

621 
358 

877 
632 

57 
290 

315 
302 

ZT2 
592 

Total  supply 

530 

288 

979 
.396 

1,509 
684 

347 

272 

617 
396 

964 

Consumption  Oct.,  4  weeks. 

668 

Spinners'  stock  Nov.  1 

Takings  in  November 

242 
365 

583 
442 

825 
807 

75 
333 

221 
451 

296 

784 

Total  supply 

Consumption  Nov.,  4  weeks 

607 

288 

1,025 
396 

1,632 
684 

408 
272 

672 
396 

1,080 

668 

Spinners'  stock  Dec.  1 

Takings  in  December 

319 
.397 

629 

477 

948 

874 

136 
468 

276 
652 

412 
1.120 

Total  supply 

Consumption  Dec,  5  weeks. 

716 
360 

1,106 
495 

1,822 
855 

604 
340 

928 
495 

1 ,532 
835 

Spinners'  stock  Jan.  1 

356 

611 

967 

264 

433 

697 

The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time  for  the 
two  years. 


I 
I 


Oct.  1  to  Jan.  1. 
Bales  of  500  lbs.  eacti . 
000s  omitted. 

rr< 

•  1905. 

'.■^. 

n^ 

'1904. 

Great 
Brifn. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Jan.  1 

256 
1 ,036 

621 
1,277 

877 
2,313 

57 
1,091 

315 
1,405 

372 
2,496 

Supply    

1,292 
936 

1,898 
1,287 

3,190 
2,223 

1,148 
884 

1,720 
1,287 

2,868 

Consumption,  13  weeks 

2,171 

Spinners'  stock  Jan .  1 . . . 

Weekly  Con&timption , 
'•    •       000s  omitted, 
In'October 

356 

72 
72 

72 

611 

99 
99 
99 

967 

171 
171 
171 

264 

68 
68 
68 

433 

99 
99 
99 

697 

167 

In'Novemher 

167 

In^December 

167 

The  foregoing  shows  that  the  weekly  consumption 
is  now  171,000  bales  of  500  pounds  each,  against 
167,000  bales  of  like  weights  at  the  corresponding 
time  last  year.  The  total  spinners'  stocks  in  Great 
Britain  and  on  the  Continent  have  increased  19,000 
bales  during  the  month  and  are  now  270,000  bales 
more  than  at  the  same  date  last  season. 

According  to  our  cable,  Mr.  Ellison's  u.sual  estimate 
of  consumptive  requirements  for  the  remainder  of 
the  season  of  1905-06  are  unavailable.  Heretofore, 
at  this  time,  he  has  made  revision  of  the  figures  pub- 
lished in  his  October  annual,  but  this  year  this  fea- 
ture seems  to  have  been  omitted  from  the  circular. 
It  will  be  remembered  that  in  October  last  he  esti- 
mated the  consumptive  requirements  for  Europe, 
United  States,  Canada,  &c.,  for  1905-06  the  same 
as  for  the  previous  season,  but  his  monthly  figures 
for  Europe,  given  above,  are  running  slightly  ahead 
of  a  year  ago. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
NOVEMBER. 

The  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  November, 
which  we  present  to-day  serve  to  reveal  in  a  striking- 
way  how  the  traffic  and  revenues  of  our  rail  transporta- 
tion systems  are  increasing.  Business  was  active  and 
trade  good  in  all  branches  and  departments  of  our  in- 
dustries— circumstances  of  course  that  lie  at  the  bot- 
tom of  the  wonderful  expansion  in  railroad  revenues 
which  is  taking  place.  And  yet  conditions  were  not 
all  favorable.  In  the  South  the  roads  had  to  contend 
with  a  diminution  in  the  volume  of  their  cotton  traffic , 
and  some  of  them  also  still  suffered  from  the  effects 
of  the  yellow  fever  at  New  Orleans  and  at  some  other 
points  in  the  Gulf  States.  Furthermore,  the  roads 
running  to  or  connecting  with  the  lines  entering  St. 
Louis  missed  the  extra  passenger  traffic  which  they 
had  had  the  previous  year  from  the  Louisiana  Purchase 
Exposition  at  St.  Louis. 

Notwithstanding  these  various  drawbacks,  the  ex- 
hibit for  November  in  the  amount  of  improvement 
disclosed  in  both  gross  and  net  earnings  is  among  the 
very  best  of  the  whole  year.  In  the  gross  the  increase 
reaches  no  less  than  $12,412,497,  or  10.28%,  and  even 
in  the  net  the  increase  amounts  to  $5,187,518.  the 
ratio  of  gain  in  this  last  instance  being  12.28%.  The 
following  gives  the  comparative  totals  for  November 
and  the  eleven  months: 


Gross 
Exp. 


Net. 


November. 
(96  roads.) 


1905. 


133,104,559 
85,684,798 


47.419.761 


1904. 


120.692.062 
78,459,819 


42,232,243 


Inc.  or  Dec. 


January  1  to  November  30. 
(91  roads.) 


1905. 


+  12.412,497:1247193  585 


1904. 


1152178758 


+  7,224,979!862.657.810i785.024.552 


+  5,187.518  394.535.7751367,154.206 


Inc.  or  Dec. 


+  95,014.827 
+  67.633.258 


+  27.381.569 


The  extent  of  the  improvement  for  November  would 
be  noteworthy  if  it  stood  all  by  itself.  Added  sig- 
nificance, however,  is  given  to  it  by  the  fact  that  the 
present  increase  follows  gains  of  equal  magnitude  in 
the  same  month  of  the  previous  year.  In  other  words, 
the  increase  of  $12,412,497  in  gross  and  $5,187,518 
in  net  now  recorded  comes  after  a  gain  of  $11,249,088 
(9.77%)  ih  gross  and  $6,691,843  (17.80%)  in  net  in 
November  1904.  We  show  below  the  totals  for  each 
year  back  to  1896 — revealing  a  long  and  noteworthy 
series  of  gains. 
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Oriss  harninus. 


B-Vt/  liarnings. 


Y-ar 


Year 
Given. 


Year 
Preceding. 


Increase  or  i 
Decrease.    \ 


Year 
Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


Nov. 

1896 

1897 

189S[ 

1.S99 

1900! 

1901 

1902 

1903 

190^ 

1905 

Jail 

1S9G 

189, 

1S9& 

1899 

190(, 

190! 

190: 

190c 

190-, 

190i 


55,297,917 

.2. Mo, 681 

■,9,086,654 

7:i,002,;(9V 

91,0,:i,ti4S 

10,-,V69,02n: 

106, 14-1, 53-!' 

115,874,619 

126,35',  ,962 

133,104,559 

1  to  Nov .  30 . 

564.695,964 

633,564.538 

735,54(,908 

681,060,535 

8/7.119,2,(1 

994,231,040 

1,058,435,18:; 

1,087,590,050 

1.163,235,7N-1 

1,247,193,58: 


61, 

61, 

76, 
66, 
87, 
95, 
99 
111 
115 
120 


137.081'  —5 
978.481  +  10. 
616.017  +2 
872,002'  +7 
724.616  +3 
018,0/7  +12 
,638,088    +6 


303.371 

108.874 
,092.062 


603.769.190 
597,988,351 
683,252,(46 
619,793,659 
798,666,253 
893,007,954 

1,002,  l.')5,439 
9iil.094,60L 

1,15S, 530,80. 

1,152,178.'.  5^ 


+  4 
+  11 
+  12 


*  I 

839,164: 
837.200 
470,037 
190,39,"), 
349,0321 
150.951 
,506,44(i! 
,571,2481 
249, 08s' 
.412,49, 


+  926,774 
+  35,576, 184 
+  52,295.162 
+  61.26(i,87(. 
+  78,453.01, 
+  101223  IrM 
+  56.279./  l: 
+  126495  7 4> 
+  4,704.91, 
+  95,014,82 


18,853,228 
27,565,524 
28,954,644 
27,496.343 
33.744.165 
10,629.133 
36.051.175 
38,380.6321 
44.280.359 
47.419,761 


22.275,149 
21,737.851 
28,533,158 

24,882,030 
33,154,551: 
35,200,311 
36,992,904; 
38,962,778 
37,588.516 
42.232.243 


174. 
210. 
24 1 . 
236, 
296, 
350, 
i43. 
150, 
ids, 
i94, 


431. 

782, 
191 
655 
526 
833 
366 
063 
347 
535 


951il78 

490:187. 
852|222 
3/3  209 
263i273 
,800,302 
,80l.;344 
2h6314 
20,  372 
775  367 


372.072 

835,816! 
739,230 
723,244 
,046,3^9 
,501,850 
,612,669 
107.042 
977.84/ 
154.20f, 


% 

—3.421.921 

+  5,827.673 
+  421.486 

+  2.(il4.307 
+  589.614 

+  5,42S,S22 
—941.729 
—582.146 

+  0.691.843 

+  6.187,518 

—3,940,121 
+  22,946.(174 
+  18,452,616 
+  26.932.129 
+  23.479,.SS4 
+  48.331.956 

—  1.245.803 
+  35.956.244 

—4.630,640 
+  27,381,569 


an  increase  in  gro.s.s  and  net  alike — thus  affording 
added  testimony  to  the  general  nature  of  the  improve- 
ment. 

SUMMARY  BY  GROUP.S. 


Note. — In  1896  the  number  of  roads  included  for  the  month  of  November  was  127; 
In  1897.  134:  in  1898.  I:i0;  in  1899,  122:  in  1900.  122:  in  1901,  109:  in  1902,  107; 
in  1903,  106:  in  1904,  102:  in  1905,  96.  We  no  loncer  include  the  Mexican  roads 
or  the  coal-minins  operations  of  the  anthracite  coalgroads  in  our  totals. 

For  the  separate  roads  the  showing  is  equally  note- 
worthy. The  list  of  gains  is  an  extensive  one,  and 
they  are  most  of  them  of  large  magnitude.  The  losses, 
on  the  other  hand,  are  few  and  relatively  unimportant. 
The  Pennsylvania  Railroad,  with  its  remarkable  im- 
provement of  $3,018,700  in  gross  and  $1,399,000  in 
net,  stands  of  course  at  the  head,  but  many  other 
roads  are  also  distinguished  for  very  large  gains,  even 
though  their  increases  fall  much  below  those  of  the 
Pennsylvania.  The  decreases  are  in  the  main  limited 
to  the  few  roads  which  have  suffered  from  one  or  more 
of  the  causes  enumerated  above.  In  the  following  we 
bring  together  the  roads  whose  changes  for  the  month, 
whether  increases  or  decreases,  exceed  $30,000. 

PRINCIPAL  CHANGES   IN    GROSS   EARNINGS   IN    NOVEMBER. 


Increase''. 
Penna.  RR.  {2  nls.)-_.i/$3,O18,700 

Canadian  Pacific 989,573 

Baliiuioie  &  Oiiio 833,627 

Soiitiieni  Pacific 647,371 

Phila.  ct  Readina; x483,l()2 

Cliic.  Mil.  &.  Ht.  Paul-.  448,068 

Atcli.  Top.  &  Santa  bn.  423,(i.54 

Rock  Island  Sy.stem__.  421,032 

Erie 408,998 

Union  Pacific 389,737 

Southern  Kailway 389,132 

Leliis?!!  Valley 328,4.59 

Nonolk  &  West 319,237 

Chesapeake  &  Oliio 313,802 

St.  l.oiiis  <5c  San  i'ran__  241,883 

Central  of  New  Jersey-  -  238,072 

Gr.  Tr.  of  Can.  (.3  rds.).  210,719 

Minn.  St.  P.  &  S.  S.  M.  207,403 

Denver  &  Rio  Grande..  177,020 

Colo.  cfcSo.Sy.st.(2rds.)  168,682 

Atlantic  Coast  Line 107,899 

Cleve.Cin.Cliic.<KSt.  i,  .  163,079 

Louisville  it  Nashville.  145,082 

Phila.  Halt,  it  Wash...  140,500 

Wheelins,'  &  Lake  Erie.  lll,7.:-0 

Minn .  &  St .  Louis 80,902 

Mobile  &  Okiio 78, .537        Total  (representing  2 

Chicago  Great  We.<;tern .  74,783            roads)    $222,353 

X  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  an  increase  of  $848,004. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $2,127,200 
and  the  gross  on  Western  lines  increased  $891,500. 

NOVEMBER. 
Incrrasc.'i. 
$40,858 
39,779 
37,085 
37,039 
.36,244 
35,300 
33,163 
32, .538 
31,649 
30.716 


Increases. 

Long  Island $71,958 

Northern  Central 70,800 

Central  of  Georgia 63,8i2 

Peoria  &  Eastern 58,0.54 

Pacific   Coast 52,520 

Buff.  Roch.  &  Pitts-..  60,337 

West  Jersey  <fc  Sea.shore  47, SCO 

Hockinar  \  alley 47,235 

Iowa  Central 44,483 

N.Y.Ont    &  West 42,08() 

Ala.  Great  Southern 39,076 

Duluth  So.  Sh.  &  Atl..  3.8,298 

Cin.New  Orl.&Tex.Pac.  36,269 

Mo.  Kansas  &  Texas 34,631 

Nash.Chatt.&  St. Louis.  31,811 

Buffalo  &  Susquehanna  30,844 

(^ulf  &  Ship  Island 30,792 

\irginia  <fe  Southwest-.  30,188 

Total      (representing 

50  roads) $12,.341,.557 

Decreases . 

8111,425 

110,928 


Yazoo  &  Miss.  Val-. 
Chicago  &  Alton 


PRINCIPAL    CHANGES    IN     NET    EARNINGS    IN 

Increases. 
Penna.  RR.  (2  rds. ).». 2/81,399,000 


Canadian  Pacific 691,730 

Wabash 400,132 

Baltimore  &  Ohio 249,562 

Southern  Pacific 235. .539 

Chesapeake  &  Oliio 188,805 

Atch.  Top.  tfe  Santa  Fe.  188,625 

Norfolk  A:  West 173,794 

St.  Louis  &  San  Iran..  150,966 

Erie 140,952 

Union  Pcaitic 137,078 

Minn.  St.  P.  <t  S.S.  M.  128,887 

Rock  Lsland  System 124,6()6 

Chic.  Mi).  &.  St.  Paul..  123,514 

Central  of  N  ew  Jersey. .  1 20, 24 3 

Colo./l'  So.  Svs.  (2  rds.)  118,393 

Wheeling  &  Lake  Erie.  106,516 

Southern  Railway 96,4(i2 

Mo.  Kansas  &  Texas...    '      87,331 

Lehigh  Valley 67-,5l5 

Louisville  &  Nashville.  65,039 

Phila.  Bait.  &  Wash...  64,000 

Mobile  &  Oliio 48,901 

Hocking  Valley 45,801 

Iowa  Central 42,259 


Minn.  &  St.  Louis 

Central  of  Georgia 

Cleve.Cin.Chic.&St.L. 

Colorado  Midland 

(Julf  &  Ship  Island 

West  Jersey  &  Seashore 
Buff.  Roch.  &  Pitts... 

Wisconsin  Central 

Denver  &  Rio  Grande.  . 
Cal.  Northwest 


Section    or 
Group. 


Gross  Earnings. 


1905. 


November.  { 
Trunk  lines(lO) 
Anthr.  Coal  (5) 
Kast.&Mid.(15J 
Mid.  West,  (13)1 
North.  West.  &| 

Nor.  Pac.  (14) 
South.  West.  & 

Sou.  Pac.  (15) 
Southern   (24). 

Total  (90)  .. 
Mexican  (4) 

Jan.  1 — Nov.zo 
Trunk  linesdO) 
Anthr.  Coal  (5) 
East.<feMid.(14) 
Mid.  West.  (13) 
Nortli.  West.  & 

Nor.  Pac.  (13) 
South.  West.  & 

Sou.  Pac.  (14) 
Southern  (22*  - 

Total  (91)  -. 
Mexican  (4)... 


37.658.291 
9.628.991 
4.497,927 
8.039,966 

21,008,633 

31.896.620 
20,474.342 


1904. 


Net  Earnings . 


1905. 


1904. 


Inc.  or  Dec. 


$ 

32.861.948 
8,554.084 
4,032,971 
7,893.360 


$      :      $  $         % 

11.901.036  9,660.097+2,240,939  23.19 

4,098,375  4.070,164         +28.211     0.69 

1.339, 62P  1,165,8111      +173.810  14.91 

2,713.895  2.084,289        +29,000,    1.10 


18,025,268|j    8,821.511;    7.566.8311  +  1,254.680116.58 


29.846.692 
18.877. 739i 


11.867..372    10,891.261 
6.077.961;    6.193.800! 


+  976.1211  8.96 
+  484.1511  7.81 


133.104.659 
4.280.017 


375.506,342 
98,388,625 
47,608,511 
79,603.299 

187.075,024 

296.347.857 
162.763.927 

1247193585 
47.867,677 


120.692.0621 
3.980.4161 


345.048,214 
89,096,628 
43,799,236 
78,765,397 

168,530,098 

274,422.057 
152.517.529 


47,419,761    42.232,243! +5.1S7. 518  12.28 
1    1,368,708'    1.259,816;     +108,893    8.64 


1152178758 
40,178,839 


108500,023  101164,2441 +7.3.35,779 
1  41,206,1361  37.258,540+3,947,596 
1  13,718.712    12,793.9131     +924.799 

21.768.297   23,197,231  —1,428,934 


70,834,996 

90.113.435 
48.394,176 


394536.775 
15.828,394 


60,397,925 

85,518,103 
40,824,250 


367154.206 
13  735,391 


+  10437071 

+  4,596..332 
+  1,669,926 


+  27381569 
+  2,093,003 


7.25 

10.69 

7.22 

0.16 

17.28 

5.37 
3.35 


7.45 
15.23 


Besides  the  companies  which  furnish  returns  of  both 
gross  and  net  earnings,  there  are  a  number  which  make 
public  only  the  figures  of  gross,  these  comprising  some 
prominent  systems  like  the  Great  Northern,  the 
Northern  Pacific,  the  Chicago  &  North  Western,  the 
St.  Paul  &  Omaha,  &c.  There  are  also  one  or  two 
roads  whose  returns  for  November  have  not  yet  been 
received,  but  which  have  given  out  estimates  of  the 
gross,  among  them  the  Missouri  Pacific.  Starting 
with  the  total  of  the  gross  in  the  foregoing,  we  add  on 
these  various  other  roads,  thus  getting  a  very  compre- 
hensive exhibit  of  the  gross — one  embracing  every 
road  in  the  country  from  which  it  has  been  possible  to 
procure  figures  of  gross  in  any  form  for  the  month  of 
November. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


November. 


1905. 


Total      (represenitng 

37   roads) $5,550,087 


Decrensv.'i. 

Yazoo  &  Miss.  Val $210,161 

Phila.  &  Reading .r  128,820 

Chicago  &  Alton 97,932 

Toledo  &  Ohio  Cent..  40,299 

N.  Y.Susq.  &  West...  32,493 

Long  i.siand 30,470 


Total  (representing  6 

roads)    $540,175 

xThese  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  an  increase  of  $46,017. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  increased  $962,800 
and  the  lU't  on  Western  lines  increased  $436,200. 

When  the  roads  are  arranged  in  groups,  according 
to  their  location  or  the  character  of  their  traffic,  it  is 
found  that  every  group  without  any  exception  records 


Reported  above  (96  ro'ds) 

Ala.  New  Orl.&  Tex. Pac. 

New  Orl.  &  Northeast. 

Ala.  &  Vicks 

Vicks.  Shreve.  &  Pac- 
Chicago  &  Northwestern- 
Chicago  St.P.Minn.&Ont 
Great  Northern  incl.  St.P 
P.M.&M.&.E.of  Minn 

Montana  Central 

Illinois   Southern 

Internat.&  Gt.  Northern. 

Macon  &  Birm 

Mo.  Pac.  Syst.  (2  rds.).. 

Mobile  Jack .  &  Kan .  City 

incl.  Gulf  &  Chic.  Div. 

N.  Y.Cent.  &  Hud.  Riv. 

Northern  Pacific 

Southern  Indiana 

Texas  &  Pacific 

Toledo  St.  L.  &  West... 
Toronto  Ham.  &  Buff-.- 

Total  (115  roads) 

Net  increase  (10.35%).. 


133,104,559 

275,. 582 

133,936 

126,102 

5,636,926 

1,254,120 

4,995,094 

244,989 

33,640 

696,100 

14,554 

3,897,673 


1904. 


120,692,062 

213,318 

130.371 

145,729 

4,833,951 

1,099,203 

4,468,014 

201,809 

25,883 

657,894 

12,789 

3,822,078 

62,745 

7,014,224 

5,105,613 

125,110 

1,409,375 

327,305 

58,222 


150,405.695 


Increase. 


Decrease . 


12,412,497 

62,264 
3,565 

8b2',975 
154,917 

527,080 
43,180 

7,757 
38,206 

1,765 
75,595 

34,241 

619,563 

851,474 

1,281 


40,090 
4,021 


15,680,471 
15,571,442 


19,627 


89,402 


109,029 


In  this  way  it  will  be  seen  the  amount  of  the  in- 
crease in  gross  for  November  is  raised  to  $15,571,442 
(10.35%)the  aggregate  at  $165,977,137  for  1905  com- 
paring with  only  $150,405,695  for  1904. 


SALES  OF  STOCKS,  BONDS,  ETC.,  FOR  1905  AND 
1904. — Our  usual  monthlj'-  (detailed  statement  of  transactions 
on  the  various  New  York  Exchanges  is  appended.  The  results 
for  the  twelve  months  of  1905  and  1904  are  given  below. 


Twelve  Months,  1S05. 


Ten  Months,  1904. 


Descript'n     Par  Valve 
or  Quantity. 


Actual 
Value. 


iAv'age     Par  Value 
Price,  or  Quantity. 


Actual 
Value. 


\Av'age 
I  Price. 


SfkJSh's.'       263.081.156 

1  Val.  $24400.096.780  $21295.723 


RR.b'ds.! 
Gov.  b'ds 

State  bds.. 
B'kst'ksJ 


815,716.200 

1.189,120 

207,513.4,50 

858,300 


Total- -'•$25425.373,850 
Grain,  bu'       478,432,825 


Total  val. 


768,299 
1,273 

191.797 
2,070 


I  187,312,066' 

,688  87.3  S17393637  660 $12061452  399!  69.9 
,701'  94.2  $1014,812,700  877,888,9.39  86.5 
,672407.1  681,180.  755,305  110.9 

918  92.4  $24,652,575  22,240,6531  90.2 
,967241.3   I  $609.7001  1.440.1771236.2 


$22269.166 
446,016 


936    87.5    $18434393  705  812963777  473    70.3 
S2093Vic.i     027.379,500      618,281,34098.6c. 


$22705,182,756 I $13582058813' 
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CHICAGO  STOCK  EXCHANGE  RECORD  OF  PRICES  FOR  1905. 

Continuing  the  practice  begun  by  us  last  year,  we  furnish  below  a  record  of  the  highest  and  lowest  prices  for 
each  month  of  1905  for  all  the  leading  stocks  and  bonds  dealt  in  at  the  Chicago  Stock  Exchange.  In  the 
compilation  of  the  figures,  which  are  based  entirely  on  sale  transactions,  we  have  used  the  report  of  the  dealings 
as  given  in  the  Chicago  Stock  Exchange  official  list  each  day. 


January. 

February. 

March.          April. 

May.            June. 

July. 

August.     \ 

September.      October.       November.  1  December. 

CHICAGO 

Low.    High. 

Low.    High. Low.    High.  Low.    HighJLow.    High.  Low.    High.\Low.    High.'Low.    High^Low.    High. Low.    High.\Low.    High.Low.    High. 

RR.  STOCKS.    1 

\ 

i                    1 

Chicago  City  RyJlSO      198W 

198^^-199 

196     -196 

- ' . 

190     -190     1185     -200     i200     -205     1 - 200     -200 

Chic.  &  Oak  Park     6K-    7K 

634-    6% 

6-63^      6-634      6     -     63^1     5     -     5?^ 

4     -     5         5     -     5%!     4%-     6%'     5%-     6%,     6     -    6%!     6     -     7% 

do       Pfd 24    -  24 

22     -  24 

20     -  21H    1934-  21        20     -  2134i  19     -  21 

16     -  18        17     -  19     1   16%-  20     1   18     -  20%,  20     -  23%l  22%-  28 

Chicago   Subway 

53M-  5634 

53     -  54341  53     -  5734    53     -  67       6534-  73M 

68%-  86%    81%-  87%1  50     -  85     I  40     -  58     1  46     -  50%    48     -  52 

Chic.  Un.  Tract.!    9H-  12% 

UH-  ISVa 

1034-  12%:     7     -  10 !     634-     634 

....  -  ..-.'     9%-     9%      8%-  12%;  11     -  13%1  11%-  12%.  11%-  12% 

do       Pfd i  45    -  45 

50     -  51 

39%-  50     !  30     -  34 

- 1..   .  - 1 

26     -  28      - 1  26     -  26     1 - ; - i  40     -  40 

Kan.C'yRy.&Lt.l  30    -  31>^ 

32M-  38 

35     -  37Mi  38     -  40 

38     -  43     1  4134-  44%|  42     -  43%| 

43     -  56%)  54%-  60     ,  52%-  57       50     -  54     t  54     -  56 

do       Pfd 18234-83 

84     -  85 

S4%-  85 

87     -  89 

87%-  89%l 

86%-  88% 

86%-  88% 

87%-  89     1  88%-  93%'  90%-  92%  1  90%-  90%    89     -  89% 

Metro.  W.  S.  EL 

20     -  22H 

20M-  22H 

20     -  24% 

21%-  23 

22     -  23)41 

23%-  25% 

23%-  24 

24     -  26     1  24%-  27%'  25%-  28%'  27%-  28        27     -  28% 

do       Pfd 

59  H-  62 

61)4-  64 

61     -  66 

CO     -  63 

60     -  62 

64     -  68 

64     -  65 

63     -  69%    67     -  73%1  70     -  72     1  70%-  72       68     -  71 

North  Chic.  St.. 

8234-  87 

87     -  99 

80     -  99 

70     -  76 

60-67 

62     -  65 

55     -  65 

65     -  65       65     -  80       81     -  85       85     -  85       80     -  86 

Northwest'n   El. 

23     -  24K 

243--8-  24^ 

23>^-  24% 

23     -  23%    21     -  22     1 

21%-  24% 

21%-  22%    21%-  22%    21%-  23%j  22%-  25%!  22%-  24     1  23%-  26 

do       Pfd !  63     -  66 

62     -  62 

60     -  62 

60     -  60 

-  ._,_ 

60     -  64 

60     -  60     :  60%-  61%    61     -  61%t  62%-  08     1  61     -  64)4    63     -  64 

South  Side  Elev.i  92     -  95 

93M-  95H    95     -  97M 

92%-  94 

90%-  93 

91%-  95% 

95     -  96)4    95     -100     1  96%-  99     1  96%-  97%|  96%-  97%(  Q5     -  97 

Street's  Western 

1                                                                   * 

Stable  Car   L. 

29     -  2934 

28     -  29 

28     -  2934 

28     -  28% 

28%-  28% 

28     -  29 

28     -  29 

27     -  28       28%-  30       29%-  29%    28%-  29%    28-28 

do       Pfd 

98     -  99M 

97     -  993^ 

98%-10334 

98%-101% 

97%-101% 

97%-101% 

98     -  99 

97     -  98%!  97%-  98%t  96     -100     |  98     -100       Oy%-10a 

West  Chic   St... 

58H-  66 

66     -  72 

55     -  63 

50     -  51 

45     -  46 

40     -  45       40     -  49 

... 45     -  62        60     -  64     '  58     -  60       54     -  «& 

INDUSTRIAL* 

1 

1 

1 

MISC.   STOCKS. 

i 

1            '            ! 

American    Can.. 

9^-  12 

9H-  125i 

10)4-  11% 

10%-  14% 

10%-  12%;  10%-  11% 

11  -  ii%i  11%- 12  1 11  -  ii%i 

10%-  11%!     9     -  10%;     8%-  10% 

do       Pfd 

60     -  6434 

61     -  69 

6334-  68)i 

66%-  73% 

65     -  72     i  66%-  69% 

67     -  69%    68%-  72%,  69%-  71% 

70%-  72%,  69     -  72        68     -  71% 

Am.  Radiator 

76     -  76 

76H-  76}i 

78)4-  7934 

80     -  80 

82%-  82%    S2%-  82% 

- 100     -100     1  98%-106 

106     -106     ,107     -108%!l06     -110 

do        Pfd 120M-12GM 

125     -129 

125     -130      130     -130     1 

130     -130     130-     130 

129%-133      132     -132     1132     -133      133     -133     1 - 'l34     -134 

Am.    Shipbuild'gl  38     -  49H 

40     -  46 

46     -  57     :  51     -  56        49!4-  biVz    51%-  56     !  53)i-  56     1  52     -  5334!  52     -  59%i  55%-  bSW  54     -  5634i  55%-  58 

do       Pfd f  98M-  99M 

9834-  99      10034-10534,104     -104      104)^-105      10434-105 

104%-104%  105     -105%  105     -10S%1 - 104%-105     104     -105% 

Booth(A.)&Co.!-38    -  40 

, - 1  40     -  40     [ - - 

40     -  40 

40     -  40     1 

38     -  39        35     -  35     1  40     -  40     , - 

do       Pfd ! 

105     -105341 

106     -100     1 - 1 

109     -110 

112     -112     1 

108     -108     \ 1108     -108     ,106     -106 

Cal.&  Chic.Canal 

&   Dock 

56     -  59 

68     -  61 

- 

55     -  62 

- 

. 

50     -  54 

52     -  52     1 

50     -  56 

S2%-  70       67     -^67       64     -  64 

Central  Trust  Bk. 

- 

148H-149 

i48%-160 

- 

- 

. 

- 1 

- 1 

. 1           . . 

Chic.  Auditorium    10    -  10 

10     -  10 

- 

- 

-  -  --    . 

. 

- 1 - ! - i 

- - i . 

Chic. Br. &  Malt'g     1     -     1 

- - 1 

- 

W.  -  "'.'.     %-   1   1 

. ; - ; - ; 

- 1     1-1     ; - 

do       Pfd i     7     -    7 

- - 

- ' - !     6     -     6% - 1 - ' - 

""I  -  ""      6     -     7     I'T  -  "7  ' 

Chic.  Edison 153     -170 

153     -172     167     -170 

160     -170     !i55     -162     160     -160     15734-166"  155     -158     Il56     -160 

159     -165      160     -165      160     -162 

Chic.  Pneu.  Tool[  32     -  37 

36     -  42Mj  41M-  5234 

43     -  49)4i  42%-  49%j  44%-  46     1  43%-  45        43     -  46     1  44     -  46 

47     -  50     1  48     -  50     '50     -  58% 

Chic.  Telephone.  140    -143 

140     -14334  138     -143 

135     -137%  125     -134     1134     -138     133     -135     il34     -135     ll.37%-139% 

135     -138     !l37     -138     ,13234-138 

Chic.  Title  &  Tr.  104    -105J^ 

10334-105     ilOO     -105?<    95     -10034    95     -  9734'  96     -104     ll02     -104     1103     -104     1103     -105 

103     -106     ;i06%-117     [112%-118 

Diamond  Match.  135    -ISQ^H 

13434-140     !135     -13934  1375^-142^^  138     -141      138     -141     ;i39M-140     1140     -145     ll39M-141H  14034-142      14134-144M  141M-144 

Illinois    Brick...    10    -  IIH 

11    -  1134   11    -  nvs:  nva-  \i% - - ! - ' - 1 - I 

- ; - '■ - 

do       Pfd 65    -  IVA 

6634-  70 

67     -  69 

64     -  69     1  66     -  68     1 - ' - 1 - 1 - ! 

- 1 - ' 

- 

111.  Brick,  New..; - 

- 

- 

66M-  66%!  55     -  60 

55%-  60% 

58     -  59%    58%-  65 

60     -  64%    63%-  67     , 

63%-  65 

Knickerbock.  Ice 

11     -  13M 

13)4-  19 

....  -  ....i-...  -  ....1  22     -  23% 

23%-  33 

34%-  34%!-.-.  -  .... 

...-  -  .-..!  31%-  42     \ 

- 

do       Pfd 

63     -  63 

73     -  73% 

72%-  72%,-.-.   -  ....'-...  -  .... 

- 

- 1 - 

75     -  75     i - 1 

- 

Masonic  Temple. 

45     -  4534 

- 

4434-  45 

45%-  45)i   46     -  46     1 - i - 1 

47%-  48%,  45     -  47     1 '  45     -  45     i 

47     -  48% 

Mil.&Chi.Brew'g 

2     -     2 

- 1     2-2      - 1 - - ' - i 

- - 

2%-     2% 

- 

- 

do       Pfd -  .... 

- ' - 1 - 1 - I-.   .  - 1           -           !           -  .   ..i  19     -  19 

22%-  23 

- 1 

- 

National  Biscuit.    54    -  57 

5434-  59% 

58     -  62%|  5934-  65%    57%-  62)i:  59%-  63%    5434-  62     1  52%-  60     1  5434-  57% 

54%-  56% 

54%-  58     ! 

56%-  69 

do        Pfd 114M-116H 

116     -118 

116%-120%  117%-120      116)1-118)4116     -119% 

111%-117%110%-116 

112     -114 

113     -115 

112     -115%i 

112%-115 

National    Carbon   41    -  43 

42     -  47 

42)i-  47        46     -  67     |  60     -  62)4    62     -  67)4 

63     -  65     1  59%-  65 

60     -  63 

61     -  63 

63     -  80 

76%-  80% 

do       Pfb 110    -115 

113     -115 

113     -115     1114     -116%  115     -118      116     -120 

117     -118      115%-117 

114%-116 

115     -116% 

114%-116% 

115%-117 

Page  W.W. Fence - 

- 

- !    5   -   5% 

5%-     5%l - 

....  -  ...J-..-  -  — - 

- 

- 

. 

- 

Peo.CiasL.&CokelOe    -106 

- 

- 110%-110% 

99%-  99%  101%-101)i 

1 

. 

..   .  - 

- 

- 

Swift  &  Co [1395^-114 

106     -112 

106%-lll)i  107%-109% 

106%-108%  107     -109% 

167'  -109%  16834-116" 

l68%-lll 

104%-10S% 

104%-105% 

101     -104 

Quaker  Oats  Co.    46     -  46 

4634-  55 

51     -  71     :  G9)i-  86 

76%-  81%    77     -  85 

84     -  92     1  82%-  92 

89     -106 

103     -130 

127     -155 

145     -165 

do       Pfd 86H-  90 

90    -  9134 

89     -  94)4 

92%-  97 

92%-  95     1  92     -  95 

94     -  98%    96%-  98 

96     -103 

99%-102 

102     -109% 

103     -105 

United    Box    Bd. 

&  Paper  Co..  _l     2     -     2% 

134-    234 

1%-     2% 

1%-     2% 

1%-     2 

1%-     1% 

1%-     1%      1%-     1% 

1%-     2% 

2     -     2% 

2     -     2% 

1%-     2% 

do       Pfd 

10     -  12M 

10    -  1234 

11%-  12% 

11%-  14% 

10%-  12 

9%-  10% 

9%-  10%      8     -  10% 

9%-  15 

12%-  15% 

12%-  14% 

13%-  16 

Western  Stone.. 

23H-  2334 

23     -  24 

23     -  38 

35     -  38% 

34     -  37 

28     -  35% 

28%-  35 

33%-  41 

36     -  39% 

36     -  40 

38%-  39% 

37%-  39% 

BONDS.         1 

Am. Straw., 1st. 6i  99H-100 

1003i-10034 

101)i-101%101     -101 

- 

- 

100%-100% 

. 

- 

- 

_  - 

- 

Cass  Ave.  &  Fair 

Qds.,    1912. .5 - 

103M-103M 

- - 

- 

- 

103%-103%  103     -103 

. 

- 

102%-102% 

10254-102% 

Chi.B.of  T.,'27_4:i03     -103 

- 

- 1 - 

104     -164 

- 

- 

- 

- 

- 

_ 

102%-102% 

Chic.    Consolid'd 

Trac,    '39.4}^:  62     -  65 

66     -  6634 

65     -  65 

64%-  64% 

- 

- 

. 

50     -  56 

56    -  58 

- 

56%-  58 

58     -  59 

Chic.  Edison  deb. 

1913 6 

103H-10334 

- 

r 104%-104% 

- 

104%-104% 

. 

- 

. 

- 

- 

- 

1st  g.,  '26-__5 

10434-1045^ 

10434-104% 

104)i-104%  104%-104)4 

104     -104 

104     -104% 

164     -104% 

i64%-l64% 

164     -104 

104     -104 

i03%-103% 

Chi.Aud'm,'29.5 

- 

- 

1 

- 

- 

- 

99%-100 

- 

- 

Chic.  Pneu.  Tool, 

1st,   '21 5 

68     -  75 

72M-  78 

76     -  80       77%-  78 

70     -  77% 

71     -  71 

68     -  73 

71     -  71 

76     -  79 

79     -  81 

79     -  79% 

79     -  80% 

Com.Elec.,'43  .5106^^-108 

107K-108M 

107%-108%,107)i-107% 

106%-106% 

106%-107 

106%-106% 

106%-106% 

106%-106% 

105%-106)4 

105%-106 

105%-106 

III.  Tunnel,  1928' - 

. 

1 

97%-  98% 

95%-  98% 

96     -  97% 

94     -  97 

94     -  96 

94%-  95% 

91     -  93 

93%-  94 

K.C.Ry.&L'13.5!l00^-100^^ 

iooK-ioo^" 

1 

- 

.  -     

100     -100 

99%-  99% 

- 

Knic.Icelst'28,  5!  97}^-  97}^ 

- 

"97"  -  97     "97%-  98% 

'98%-  98% 

"97%-  97% 

"98'  -  98" 

- 

97%-  98% 

98%-  98% 

97%-  98% 

97%-  97% 

Lake    St.    Elev.,' 

1st,  1928 5   98    -  98 

97H-  98 

97%-  97%    97%-  98% 

97%-  98 

97%-100 

99%-  99% 

99     -  99 

98%-  98% 

98     -  99 

99     -  99 

99     -100 

Income,  '28  .5 - 

- 

- - 

16     -  16 

- 

- 

- 

- 

- 

- 

_ 

Met.  W.  Side  El.,: 

1st,  1938 5i  95J4-  96H 

95%-  96J4 

95%-  96       95     -  95% 

94%-  95 

94%-  95 

94%-  95 

94%-  94% 

94%-  94% 

94%-  94% 

94     -  94% 

94     -  94% 

Ext.  g.,  '38.-4   86     -  86J^ 

86     -  9034 

89     -  90       88%-  89% 

88%-  88% 

87     -  88% 

87%-  87% 

86%-  88 

87%-  89 

89%-  89% 

88%-  89 

88     -  88% 

North   Chic.    St., 

1st,  1906 5   95    -100 

.  - 

99    -100       99    -  99 

98     -  98 

97     -  97 

- 

90     -  90 

90     -  90 

92     -  92 

92%-  95 

94     -100% 

1st,  1909 5i  94     -  99 

98}i-  mi 

97%-  98%....  -  .... 

96     -  96 

- 

..   .  - 

88     -  88 

- 

- 

95     -  95 

- 

North  Chic.  Clty| 

1 

St.,    '27. ..4H'  94     -  94 

- 

95     -  95        92%-  93)4 

92%-  92% 

90     -  90 

- 

89     -  89 

- 

- 

- 

- 

N.W.El. 1st, '11,4   93H-  95 

95     -  9534 

9434-  95  )i 

94%-  95% 

93%-  94% 

94     -  94% 

94H-  94% 

94)f-  94% 

94>-8-  94% 

94%-  94% 

94%-  94% 

94     -  94% 

Ogd.  Gas,  '45_.5:  88     -  88M 

88    -  9634 

94     -  95 

93     -  94 

90     -  93 

89%-  90 

89%-  90% 

90     -  90% 

90     -  91 

90     -  90% 

90     -  90% 

90     -  90% 

Pearsons     Taft.,! 

Ser.  A, '16-. -5 - 

_   .  - 

- 

- 

- 

..   .  - 

- 

100%-100% 

- 

- 

. 

"      B, '20,4.40   99     -  99 

'99k-  99H 

'99%-  99% 

'99%-  99% 

'99%-  99% 

99%-  99% 

'99%-  99% 

'99%-  99% 

99%-  99% 

- 

- 

- 

"     C 4.40....  -  .... 

- 

99%-  99% 

99%-  99% 

.  - 

..  - 

- 

99%-  99% 

99%-  99% 

"     E 4.60....  -  .... 

- 

;'99%-  99% 

- 

100     -100 

.  - 

1 

99%-  99% 

99%-  99% 

- 

- 

- 

"     F 4.80L...  -  .... 

- 

100     -100 

i66%-i66% 

100%-lOOJ^" 

- 

100    -100 

100     -100 

- 

- 

_ 

Peop.  QasL.&C.,| 

1st,  1943 6....  -  .... 

- 

123%-123% 

123%-123% 

- 

- 

. 

-  ...'. 

- 

Refdg.,  '47.-6106H-107>^ 

10734-107^ 

'-'.'.'.  -  II"|107     -107% 

i66%-l66% 

106     -106 

1 - 

106     -106% 

i66%-i66% 

106%-106% 

- 

Chic.  G.L.&C  , 

1                      1 

1 

1st,  1937-. 5:107^-108 

108     -108K 

108%-108%!l08%-108% 

108%-108% 

107%-108% 

108    -108% 

108%-108% 

IC8    -U8% 

108     -108% 

108%-108%  107%-108H 

Consum.    Gas,l 

! 

1st,  1936--5  106H-106M 

107     -10734 

107%-107%|106%-106% 

106%-107 

- 

- 

- 

- 

lC6%-lo6% 

106%-106% 

So.SideEr24.4Hil02?i-103^ 

103^-104Ji 

104     -104%  103%-104% 

103     -104 

103    -103H 

103%-l63% 

103%-103% 

103%-103% 

103%-103% 

103%-103%  103%-103% 

Swift  &  Co.,  1st; 

1 

1 

1 

, 

gold,  1914- -.51102^-1031^ 

102H-103 

|102%-103 

102%-103% 

10254-103 

103     -103 

- 

- 

' - 

■103)4-103% 

103     -103% 

103%-103% 

Un.EI(Loop)45,5il05'4-106H 

10634-106  J^ 

- 

107     -107 

106%-106% 

10G%-106% 

i66%-i66% 

- 

106     -106 

105%-106 

105%-105% 

105     -105% 

West    Chic.    St., 

' 

1 

j 

1st,  1928 5   94     -100 

9934-100 

96     -  99% 

94     -  95 

95     -  95 

94     -  94% 

94   -  94 

' - 

,  90%-  92 

96     -100)4 

100%-101% 

100%-101 

Tun'l,lst,'09.5l - 

- 

- 

- 

- 

6Q     -  60 

I - 

1 

65     -  68% 

- 

i - 1 - 

Deb.,    1914. 6[  80    -  89 

89     -  96k 

- 

- 

- 

i - 

1 

- 

1 

- 

j i 

Con.  g.,  '36.-5   88H-  90M 

89H-  90^ 

:  87%-  88% 

86%-  88 

80     -  84 

79%-  80 

i'75'  -  86% 

80     -  82% 

'si'  -  83"' 

- 

85     -  85 

West    Div.   City, 

1932 aW  97     -  97 

1 

1 

97     -  97 

95     -  95 

90     -  90 

90     -  90 

- 

1  88     -  90 

88     -  88 

- 

95     -  98 

95%-  97% 

We.stern     Stone, l 

1 

1909- 6..-.  -  ... 

! 

_ 





— .  •  .... 

!--  ■  ■- 

'98     -  98 

—  -  —  --..  -  ._-- 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— Tlic  public  sales  of  hank  stocks  this  week  aggregate 
610  shares,  of  which  329  shares  were  sold  at  auction  and 
281  shares  at  the  Stock  Exchange.  The  transactions  in 
trust  company  stocks  reach  a  total  of  4  86  shares.  A  lot 
of  400  shares  of  stock  of  the  Manhattan  Trust  Co.  was  sold 
at  488.  Stock  of  the  National  Bank  of  North  America 
was  dealt  in  for  the  first  time  since  June  1905.  At  that 
time  sales  wen;  made  at  240  while  260-205  was  paid  this 
week  for  54  shares. 
Shares.  BANKS— iVew  York.       Low.  High.  Close.     Last  previous  sale. 

15  America,  Bank  of 520J<  520H  520Ji  Jan.      1905—  530 

.50  City  Bank,  National 28114   281 J^   281  H2  Jan.      1906—  282 

64.52  Commerce,  Nat.  Bank  of  196  198  197  Jan.  1906— 198?i 
1  Imp.<fc  Traders' Nat. Bk_  .590  590  590  Dec.  1905—59.1 
18  Market  &  Fulton  Bank-.  270  270  270  May  1905—265 
10  N.  Y..N.  B.  A.,  Bk.of.  317H  317H  317i^  Oct.  1905—  SlO'i 
.54  No.  Amer.,  Nat.  Bk.  of.  260  265  265  June  1905—  240 
10  Park  Bank,  National _._  499       499       499       Jan.      1906—4951/8 

TRUST  COMPANIES,  New  York. 
32  Bowling  Green  Trust  Co.  238  Ji  238M  238M   Dec.     1905—  220}^ 

400  Manfiattan  Trust  Co 488       488       488       Jan.      1906— .491 

25  Metropolitan  Trust  Co..   621       621       621       Jan.      1906—  620 M 

25  Morton  Trust  Co 850       850       850       Jan.      1906—891 

4  United  States  Trust  Co -.1400     1400     1400       Oct.      1905—1425 


b  Of  this  amount  281  shares  were  sold  at  the  Stock  Exchange. 
— The  Philadelphia  Clearing  House  on  Wednesday  adop- 
ted a  resolution  approving  the  recommendation  of  Comp- 
troller Ridgely  that  the  combined  surplus  and  capital  of 
national  banks  be  made  the  basis  of  determining  the  10% 
limit  of  loans.  Under  the  existing  law  the  banks  are  allowed 
to  loan  to  the  extent  of  10%  of  their  capital  alone. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $93,000,  a  decHne  of  $2,000  from 
the  high-record  price  of  some  weeks  ago. 

— William  A.  Rockefeller  was  this  week  elected  a  director 
of  the  Lincoln  National  Bank  of  New  York,  succeeding  his 
father,  William  Rockefeller,  resigned.  The  bank  commenced 
the  new  year  with  $20,677,606  deposits  and  had  undivided 
profits  of  $792,742,  besides  a  combined  capital  stock  and 
surplus  of  $1,000,000.  General  Thomas  L.  James  is  the 
■well-known    executive    of    this    prosperous   institution. 

— Stuart  Duncan  succeeds  H  .H.  Cook  as  a  director  of 
the  Van  Norden  Trust  Company,  Fifth  Avenue  and  60th 
Street,  this  city.  Bradley  Martin  Jr.  and  Theodore  L. 
Van   Norden  have  been  added  to  the  board. 

— The  Broadway  Trust  Company,  756  Broadway,  corner 
Eighth  Street,  reports  deposits  amounting  to  $3,939,586 
Dec.  30  1905.  In  the  last  twelve  months  the  institu- 
tion's undivided  profits  have  increased  from  $85,036  to 
$115,348.  The  company  was  organized  in  1902  and  has 
$700,000  capital  and  $350,000  surplus.  M.  M.  Belding,  Jr., 
the  present  executive,  became  President  in  October  1903. 
— William  L.  Moyer  was  elected  President  of  the  Mechan- 
ics' &  Traders'  Bank  of  this  city  at  the  directors'  meeting 
on  the  12th  inst.  Mr.  Moyer  was  formerly  President  of 
the  National  Shoe  &  Leather  Bank  (now  a  branch  of  the 
Metropolitan  Bank)  and  announcement  of  his  prospective 
election  to  his  new  office  was  made  in  these  columns  on  Janu- 
ary 6.  Edward  R.  Thomas  has  been  elected  First  Vice-Presi- 
dent of  the  Mechanics'  &  Traders'.  Isaac  Stiebel  and  Louis 
H.  Holloway  have  been  re-elected  Vice-Presidents,  A.  K. 
Dederer  has  been  appointed  Cashier  and  Elias  R.  Peck  is 
-\ssistant  Cashier. 

— A  syndicate  headed  by  J.  Temple  Gwathmey  is  now  in 
control  of  the  Mutual  AHiance  Trust  Co.  of  this  city,  having 
purchased  a  large  majority  of  the  company's  capital  of  $500,- 
000.  In  the  purchase  of  the  stock  Mr.  Gwathmey  is  associated 
with  interests  identified  with  the  cotton  trade  and  the  Han- 
over National  Bank.  Frederic  Cromwell,  James  N.  Jarvie, 
Gordon  Macdonald,  William  Rockefeller,  H.  H.  Rogers  and 
Cornelius  Vanderbilt,  who,  as  directors  of  the  trust  company, 
represented  Mutual  Life  and  Standard  Oil  interests,  have 
retired  as  members  of  its  board.  The  company's  present 
board  is  composed  of  Kalman  Haas,  Samuel  T.  Hubbard, 
Edward  J.  Shearson,  J.  Temple  Gwathmey,  Henry  R.  Car.se, 
William  P.  Jenks  and  Daniel  Schnakenberg.  Paul  Schwarz 
has  been  re-elected  President  of  the  institution. 
'  •  — George  J.  Baumann,  Cashier  of  the  New  Amsterdam 
National  Bank  of  this  city,  was  elected  Vice-President  last 
Monday.     E.  C.  Eldredge,  Cashier  of  the  Owego  Natioi.a 


Bank,  Owego,  N.  Y.,  was  appointed  to  succeed  Mr.  Bau- 
mann as  Cashier.  R.  R.  Moore  was  again  unanimously 
chosen  President  of  the  institution. 

— During  the  last  year  the  Guardian  Tru.st  Co.,  170 
Broadway,  corner  Maiden  Lane,  increased  its  deposits  from 
$2,517,000  .Jan.  Lst  to  $4,-585,000  Dec.  31.st.  New  accounts  to 
the  amount  of  598  were  opened .  •  The  average  rate  of  interest 
paid  by  the  institution  was  2J^%.  The  subjoined  .statement 
shows  the  growth  in  deposits  by  months:  Jan.  1st,  $2,517,000; 
March  1st,  $2,777,000;  July  1st,  $3,310,000;  Oct.  lst,  $3,- 
432,000;  Nov.  1st,  $4,029,000;  Dec.  31st,  $4,585,000.  The 
official  staff  includes:  Frank  W.  Woolworth,  President; 
Charles  L.  Robinson  and  George  W.  Fairchild,  Vice-Presi- 
dents; Lathrop  C.  Haynes,  Secretary,  and  Alfred  M.  Barrett, 
Asisistant  Secretary . 

— Forrest  H.  Parker,  Pre.sident  of  the  New  York  Produce 
Exchange  Bank  of  this  cit}',  was  unanimously  re-elected 
President  at  the  annual  meeting  of  the  directors  on  the  16th 
inst.  Mr.  Parker  and  William  A.  Sherman  have  officiated  as 
President  and  Cashier  respectively  since  the  bank  commenced 
business  in  1883. 

— The  $500,000  additional  stock  of  the  Seaboard  National 
Bank  of  this  city  has  been  listed  on  the  New  York  Stock 
Exchange,  making  the  total  amount  listed  $1,000,000. 

— The  directors  of  the  National  Park  Bank  of  this  city 
have  appointed  Maurice  H.  Ewer,  Cashier,  to  succeed  the 
late  Edward  J.  Baldwin.  Mr.  Ewer  was  formerly  Assistant 
Cashier. 

— Walter  P.  Bliss  succeeds  Chauncey  M.  Depew,  and 
Amory  S.  Carhart  replaces  his  father,  George  R.  Carhart, 
on  the  board  of  trustees  of  the  LTnion  Trust  Company  of 
this  city. 

— Mr.  CHfford  P.  Hunt  has  been  appointed  an  .Assistant 
Cashier  of  the  Bank  of  New  York  N.  B.  A.,  Wall  and  William 
streets.     The  bank  now  has-  three  Assistant  Cashiers. 

— The  Guardian  Trust  Company  of  this  city  has  elected 
to  its  directorate  William  S.  Hurley,  Vice-President  of  the 
Borough  Bank  of  Brooklyn,  and  H.  D.  Hotchkiss.  The 
new  members  succeed  Herman  A.  Metz  and  Desmond 
Dunne,  resigned. 

— Bert  L.  Haskins  has  been  appointed  Assistant  Cashier 
of  the  Phenix  National  Bank,  49  Wall  Street.  Mr.  Haskins 
was  until  lately  Auditor  of  the  institution  and  previous  to 
his  coming  here  last  May  manager  of  the  credit  department 
in  the   National  Bank  of  Commerce  in  St.   Louis. 

— Jules  S.  Bache  and  Joseph  E.  Schwab  have  been  elec- 
ted directors  of  the  Empire  Trust  Company  of  this  city  to 
succeed   Frederic   R.   Coudert  and   Roger   S.    Baldwin. 

— At  the  annual  meeting  held  last  Wednesday,  the  stock- 
holders of  the  Real  Estate  Trust  Company,  30  Nassau  Street, 
unanimously  elected  the  following  trustees  for  the  term 
ending  January  1909:  Lispenard  Stewart,  H.  H.  Cammann, 
Charles  S.  Brown,  James  M.  Varnum,  Joel  F.  Freeman, 
George  G.  De  Witt,  Frederic  de  Peyster  Foster  and  How- 
land  Pell.  For  the  term  ending  Jan.  1907  Richard  H.  Wil- 
liams was  elected  in  place  of  James  I.  Raymond,  deceased. 
Mr.  Williams  is  a  member  of  the  large  wholesale  coal  firm 
of  Peters   &   Williams,   1    Broadwaj'. 

— At  the  annual  stockholders'  meeting  of  the  New  York 
County  National  Bank,  corner  14th  Street  and  Eighth 
Avenue,  Mr.  Francis  L.  Leland  was  re-elected  President, 
which  office  he  has  held  uninterruptedly  since  1885,  and 
Mr.  Frederick  Fowler  and  Mr.  Christian  F.  Tietjen  were 
elected  Vice-Presidents.  Mr.  Tietjen  is  President  of  the 
West  Side  Bank,  Eighth  Avenue  and  34th  Street.  Besides 
holding  his  new  office,  Mr.  Fowler  continues  as  Cashier  of 
the  institution.  For  many  years  Mr.  Fowler  was  connected 
with  banking  interests  in  Memphis,  Tenn.  Resigning  the 
cashiership  of  a  Memphis  bank,  he  accepted  a  position  as 
confidential  assistant  to  Mr.  James  Stillman  of  the  National 
City  Bank,  and  after  eight  years  service  he  was  appointed 
Cashier  of  the  Fidelity  Bank  of  this  city,  becoming  Cashier 
of  the  New  York  County  National  in  October  1902.  Mr. 
James  C.  Brower,  for  many  years  general  book-keeper  and 
discount  clerk,  has  been  appointed  Assistant  Cashier.  Mr. 
William  H.  Jennison,  who  has  been  connected  with  the  bank 
for  forty-five  years,  resigned  as  Vice-President  the  latter 
vart  of  1905. 
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— The  Corporation  Trust  Company  of  Illinois  has  recently 
boon  incorporated  under  the  laws  of  Illinois  as  a  part  of  the 
Corporation  Trust  Company's  system.  The  incorporation 
of  this  company  marks  another  step  in  the  progress  of  the 
Corporation  Trust  Company,  which,  originally  a  New  Jersey 
corporation,  organized  for  purposes  of  affording  facilities  to 
members  of  the  bar  for  the  organization  and  representation 
of  New  Jersey  corporations,  during  the  past  twelve  years 
has  extended  into  practically  all  the  States  and  Great  Britain. 
At  first  the  business  was  extended  by  means  of  agencies, 
but  recently  the  plan  of  organizing  a  separate  company  in 
each  State,  has  been  followed  and  the  company  now  controls 
some  twenty  Corporation  Trust  ('ompanies  organized  under 
the  laws  of  the  various  States,  the  last  being  the  Illinois 
company  above  referred  to.  In  Illinois  the  company  will 
not  do  a  banking  or  trust  company  business,  but  will  confine 
itself  to  a  general  corporation  company  business  and  act 
as  transfer  agent  and  registrar  of  corporate  securities. 
The  office  of  the  company  will  be  the  same  as  the  Chicago 
agency  heretofore  maintained  at  No.  135  Adams  St.  in  the 
Merchants'  Loan  &  Trust  Building.  The  officers  of  the 
company  are  Howard  K.  Wood,  President;  William  H. 
Chesebrough,  Vice-President;  Kenneth  K.  McLaren,  Treas- 
urer; J.  G.  Boston,  Secretary. 

— Copies    of    the    Autobiography    of    Benjamin    Franklin 

(published  by  the  Macmillan  Company)  are  being  distributed 

by  the  Franklin  Trust  Co.  of  this  city  in  commemmoration 

of   that   philosopher's   200th   birthday,   which   occurred   on 

Jan.  17.  The  book  is  a  pocket  edition,  cloth  bound. 

— At  the  late  annual  election  of  officers  of  the  Merchants 
National  Bank  of  New  Haven,  Conn.,  H.  V.  Whipple,  for 
the  past  two  years  Assistant  Cashier,  was  elected  Cashier 
in  place  of  David  A.  Alden,  who  held  the  office  for  seventeen 
years,  and  who  retired  on  a  certain  annual  income.  R.  S. 
Shepard  has  been  elected  As.sistant  Cashier.  Both  Messrs. 
Whipple  and  Shepard  are  young  men  who  have  worked 
up  from  the  lowest  positions  in  the  bank,  in  whose  employ 
the}'  have  been  for  the  past  sixteen  and  .seventeen  years. 
H.  C.  Warren  is  President  of  the  institution  and  L.  H. 
EngUsh  Vice-President.  The  bank  has  a  capital  of  $350 ,000  , 
undivided    profits  of  $172,000  and  depo.sits  of  $1,378,000. 

— Charles  H.  Burns  has  been  elected  President  of  the 
First  National  Bank  of  Nashua,  N.  H.  John  A.  Spalding, 
who  retires  from  the  post,  had  been  connected  with  the 
institution   for  forty-three   years. 

— The  matter  of  placing  the  American  National  Bank  of 
Providence,  R.  I.,  into  voluntarj'  liquidation  will  be  sub- 
mitted to  the  stockholders'  vote  on  February  12.  Arrange- 
ments have  been  made  for  the  taking  over  of  the  bank's 
business  by  the  Rhode  Island  Hospital  Trust  CompanJ^ 

— At  the  annual  meeting  several  weeks  ago  of  the  National 
Exchange  Bank  of  Providence,  R.  I. ,  Augustus  R.  Peirce, 
formerly  Cashier,  was  elected  President  to  succeed  Nicholas 
Sheldon,  resigned.  As  previously  announced,  a  controlhng 
interest  in  the  bank  was  purchased  several  months  ago  by 
the  Manufacturers'  Trust  Company.  The  President  of  the 
latter,  J.  Edward  Studley,  has  been  elected  Vice-President 
of  the  bank,  and  George  G.  Wood,  heretofore  paying  teller, 
succeeds  to  the  Cashiership.  The  bank's  board,  with  the 
exception  of  two,  is  made  up  of  new  members,  and  con- 
sists of  Charles  H.  Warren  (re-elected),  Theodore  F.  Green 
(re-elected),  Newton  D.  Arnold,  George  L.  Shepley,  Walter 
Callender,  George  H.  Robinson,  Augustus  R.  Peirce,  J. 
Herbert    Foster    and    J.    Edward    Studley. 

—The  proposed  increase  (from  $500,000  to  $750,000)  in 
the  capital  of  the  Metacomet  National  Bank  of  Fall  River, 
Mass.,  was  authorized  by  the  stockholders  on  the  11th  inst. 
It  is  .stated  that  the  Fall  River  Savings  Bank  is  the  owner 
of  over  900  shares  (par  value  $100)  of  the  Metacomet,  and 
was  opposed  to  the  increase.  Out  of  4,622  shares  of  stock 
represented,  3,667  were  voted  in  favor  of  the  new  capital. 
The  additional  stock  is  ofTered  to  present  shareholders 
until  February  10  at  $120  per  share,  the  time  for  the  pay- 
ment of  the  same  expiring  March  12.  The  $50,000  prcinium 
realized  will  be  added  to  the  bank's  surplus. 

— Preliminary  arrangements  to  consolidate  the  Hollstone 
National  Bank  and  the  Fitchburg  Tinist  Company,  both  of 
Fitchburg.*Mass. ,  have  been  completed.     The  bank  has  a 


capital  of  $250,000  and  the  trust  company  a  capital  of 
$100,000.  A  majority  of  the  stock  of  the  latter  has  been 
secured  by  the  bank,  and  with  the  bank's  liquidation  a 
new  institution ,  to  be  known  as  the  Fitchburg  Safe  Deposit 
<fe  Tru.st  Company,  will  be  formed. 

■  — Francis  James  has  been  elected  Vice-President  of  the 
Mechanics'  Trust  Company  of  Boston.  The  position  is  a 
new  one. 

— James  M.  Prendergast  has  been  added  to  the  board  of  di- 
rectors of  the  New  England  Trust  Co.  of  Boston. 

— The  Ame.sbury  National  Bank  of  Amesbury,  Mass., 
was  reorganized  at  the  annual  meeting  on  the  9th  inst. 
A  new  board  of  directors  has  been  elected,  James  Hume 
has  succeeded  to  the  presidency,  and  John  Hassett  has 
become  Vice-President.  Curtis  E.  Adkins  continues  as 
Cashier.  It  is  stated  that  while  the  bank  examiner's  report 
showed  an  impairment  of  $15,000  in  the  capital  ($100,000), 
it  is  claimed  by  the  officials  that  a  careful  inventory  reveals  a 
surplus  of  $14,000,  and  they  are  confident  the  collections 
will  show  that  amount. 

— Henry  F.  Field  has  been  elected  President  of  the  Rut- 
land County  National  Bank  of  Rutland,  Vermont,  to  fill 
the  vacancy  cau.sed  by  the  death  of  W.  Y.  W.  Ripley. 

— H.  C.  Frick  and  Paul  D.  Ci'avath  were  elected  directors 
of  the  Commercial  Trust  Company  of  Philadelphia  on  the 
11th  inst.  to  fill  the  vacancies  caused  by  the  resignation  of 
James  W.  Alexander  and  James  H.  Hyde.  Mr.  Hyde 
resigned  as  Vice-President  of  the  trust  companj^  in  July. 
Mr.  Frick  had  previously  been  a  member  of  the  institution's 
board  but  retired  last  June. 

— Messrs.  Frick  and  Cravath  ha^•e  also  replaced  Me.ssrs. 
Alexander  and  Hyd(>  as  directors  of  the  Franklin  National 
Bank  of  Philadelphia. 

— An  embossed  picture  of  the  Goddess  of  Progress  is  the 
subject  of  a  calendar  bearing  the  inscription  of  the  Western 
National  Bank  of  Philadelphia.  The  calendar  is  an  attrac- 
tive-looking one,  a  dark  backgromid  tending  to  give  it  a 
distinctive  character. 

— The  directors  of  the  Maryland  Trust  Companj-  of  Bal- 
timore have  adopted  a  resolution,  subject  to  the  stockhold- 
ers' approval,  to  increase  the  capital  to  $1,000,000.  In 
the  reorganization  of  the  company  the  capital  was  reduced 
from  $2,125,000  to  $531,250,  and  $1,000,000  of  preferred 
stock  was  i.ssued.  The  preferred  and  common  stockholders 
are  to  be  permitted  to  subscribe  to  the  proposed  issue  of 
$468,750,  in  proportion  to  their  respective  holdings.  It  is 
said  that  the  early  transfer  to  the  company  of  its  former 
assets  is  also  contemplated.  The  assets  are  held  by  the 
Maryland  Finance  Corporation,  which  was  organized  with 
$500,000  capital  to  assist  in  the  trust  company's  reorgani- 
zation. The  latter  will  pay  to  the  corporation  the  $500,000 
advanced,  with  interest  at  the  rate  of  6  per  cent. 

— A  decision  in  favor  of  the  Maryland  Trust  Co.  oi  Balti- 
more and  against  the  National  Mechanics'  Bank  of  that  city 
has  been  rendered  by  the  Court  of  Appeals  of  Maryland,  in 
the  suit  brought  against  the  trust  eompanj-  to  recover  the 
sum  of  $28]  ,447  paid  by  the  bank  f(n-  stock  of  the  trust  com- 
pany at  the  time  of  the  absorption  of  the  Guardian  Trust 
Co.  This  is  a  reversal  of  the  opinion  of  Circuit  Court  No.  2, 
which  last  Jul}'  handed  down  a  decision  su.staining  the  bank's 
claim. 

— H.  H.  M.  Lee  has  been  chosen  to  fill  the  office  of  Secre- 
tary of  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  John  J. 
Nelligan,  who  has  held  the  dual  posts  of  Third  Vice-Presi- 
d(-nt  and  Secretary,  having  been  relieved  of  the  duties  of 
the  latter  position.  Joseph  B.  Kirby  succeeds  Mr.  Lee  as  an 
Assistant  Secretary.  Mr.  Nelligan  and  Douglas  H.  Thomas 
are  new  directors  on  the  company's  board,  while  John  B. 
Ramsay,  who  declined  re-election,  i.s  a  retiring  member  of 
the  directorate. 

— Samuel  C.  Rowland  was  elected  an  additional  \'ice- 
Pre.sident  of  the  International  Trust  Co.  of  Maryland,  at 
Baltimore,  at  Tuesday's  annual  meeting.  Four  new  director,-; 
were  also  added  to  the  board,  namely  ex-Gov.  E.  E.  Jack- 
son, J.  William  Middendorf,  Edward  N.  Rich  and  De  Courcy 
W.  Thorn.  .4n  increa.se  of  1%  per  annum  has  been  made  in 
the  company's  dividend  distribution,  a  semi-annual  dividenct 
of  3>^%  having  been  declared,  against  39J  hen  tofore. 
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— New  directors  on  the  board  of  the  Mercantile  Trust  & 
Deposit  Co.  of  Baltimore  are  Howard  S.  Young,  Edwin  G. 
Baetjer,  Theodore  Krug  and  Frank  S.  Hambleton  of  Hamble- 
ton  &  Co.,  Baltimore. 

—Waldo  Newcomber  has  been  elected  President  of  the 
National  Exchange  Bank  of  Baltimore,  replacing  Summer- 
field  Baldwin,  who  consented  temporarily  to  accept  the 
office  after  the  death  of  William  T.  Dixon.  Mr.  Baldwin 
and  Charles  W.  Dorsey  have  been  elected  Vice-Presidents 
of  the  bank. 

• — The  consolidation  of  the  Industrial  National  and  First 
National  banks  of  Pittsburgh,  mention  of  which  was  made 
in  these  columns  January  6,  became  effective  on  Wednesday 
last,  the  17th  inst.  The  Industrial  National  loses  its  iden- 
tity in  the  merger,  and  the  business  of  the  enlarged  bank 
will  be  conducted  in  the  quarters  of  the  First  National. 

— A  new  number  of  the  Note  Maturity  Calendar  which 
the  Bank  of  Pittsburgh,  N.  A.,  at  Pittsburgh  has  since 
July  last  issued  at  three  months'  intervals,  is  being  distribu- 
ted. The  present  number  shows  the  actual  maturity  of 
all  notes  dated  between  January  1  and  March  31  1906  at 
thirty,  sixty  and  ninety  days,  and  one,  two,  three  and 
four  months,  payable  in  the  States  of  Ohio,  Pennsylvania, 
New  York,  New  Jersey,  Maryland,  Virginia,  Massachusetts, 
Connecticut,  Rhode  Island  and  the  District  of  Columbia. 

-^The  Pittsburgh  Trust  Co .  of  Pittsburgh,  Pa. ,  has  adopted 
a  novel  plan  to  gain  new  depositors,  and  particularly  those 
residing  outside  of  the  city.  The  company  is  i-ssuing  "coupon 
certificates  of  deposit"  in  denominations  of  $100,  $500  and 
$1,000,  bearing  4%  interest,  payable  in  April  and  October. 
A  pamphlet  sent  out  regarding  these  new  certificates  states 
that  "this  certificate  of  deposit  has  the  additional  advantage 
of  having  the  interest  evidenced  by  coupons  similar  to  those 
of  a  bond,  and  of  being  issued  for  a  term  of  three  years,  with 
the  privilege  of  obtaining  payment  of  same  at  any  interest 
period  oil  sixty  days'  notice."  The  company  has  a  capital  of 
$2,000,000  and  surplus  and  profits  of  $4,000,000.  J.  I. 
Buchanan  is  President,  Charles  H.  Hays  Vice-President  and 
Treasurer,  and  B.  H.  Smyers  Secretary. 

— J.  M.  Lockhart  has  been  elected  to  succeed  his  father, 
the  late  Charles  Lockhart,  as  a  director  of  the  Union  Trust 
Co.  of  Pittsburgh. 

— In  addition  to  his  office  of  Ca.shier  of  the  Federal  Na- 
tional Bank  of  Pittsburgh,  H.  M.  Landis  has  been  elected 
Vice-President  of  the  bank. 

— A  partial  payment  ($425,000)  has  been  made  to  State 
Treasurer  Mathues  of  Pennsylvania  by  the  directors  of  the 
Enterprise  National  Bank  of  Allegheny,  Pa.  The  State 
had  deposited  with  the  bank  at  the  time  of  the  institution's 
suspension  in  October  $1,030,000.  More  than  $376,000 
of  this  was  turned  over  to  the  State  in  November  by  the 
three  surety  companies  which  had  given  bonds  for  the  de- 
posit. 

— The  stockholders  of  the  Northern  National  Bank  of 
Toledo,  Ohio,  ratified  on  the  11th  inst.  the  proposed  increase 
in  capital.  As  we  have  before  recorded,  the  sum  of  $350,000 
will  be  transferred  from  surplus  and  undivided  profits  to 
the  present  capital  of  $300,000,  while  $350,000  of  new  stock 
will  be  issued,  thus  making  the  capital  $1,000,000.  The 
new  stock  is  to  be  sold  at  $120  per  $100  share. 

— According  to  a  statement  issued  by  H.  R.  Newcomb, 
Chairman  of  the  Bankers'  Advisory  Committee,  the  total  lia- 
bilities of  Denison,  Prior  &  Co.,  including  all  forgeries,  ap- 
proximate $3,000,000,  while  the  vahd  assets  aggregate  about 
$1,500,000.  The  affairs  of  th(?  failed  firm  are  now  in  charge 
of  Thomas  H.  Bushnell  as  receiver. 

— It  is  stated  that  the  People's  National  Bank  of  Muncie, 
Ind.,  has  taken  over  the  business  of  the  Bank  of  Muncie. 
The  latter  was  organized  the  present  year  and  had  a  capital 
of  $100,000. 

— The  last  clause  of  the  rule  recently  adopted  by  the 
Chicago  Clearing  House,  whereby  the  Clearing  House  banks 
were  required  to  charge  for  the  collection  of  checks  of  other 
Chicago  banks  not  members  of  the  association,  was  repealed 
at  the  annual  meeting  of  the  association  on  the  16th  inst. 

— At  the  recent  Chicago  bank  elections,  Chas.  L.  Farrell, 
Vice-President  of  the  Fort  Dearborn  National  Bank,  was 
added  to  the  board  of  directors.     Mr.  Farrell,  as  noted  last 


week,  was  also  elected  a  director  and  Vice-President  of 
the  Irving  National  Bank  of  New  York  City,  where  he 
expects  .soon  to  remove  and  take  up  the  active  duties  of 
his  new  office.  He  will  represent  practically  the  same 
moneyed  interests  in  the  Irving  as  in  the  Fort  Dearborn  Na- 
tional— the  two  banks  being  closely  alUed. 

— Fred.  T.  Goll  was  elected  Second  Vice-President  of 
the  First  National  Bank  of  Milwaukee  at  the  recent  an- 
nual meeting.  The  other  officers  were  re-elected.  A 
resolution  was  adopted  by  the  stockholders  amending  the 
articles  of  association  to  provide  for  a  board  of  not  less 
than  eleven  nor  more  than  seventeen  members.  Fifteen 
directors  were  elected,  eight  of  whom  are  new  The  latter 
are  Walter  Alexander,  Nathan  Glicksman,  A.  K.  Hamilton, 
H.  A.  Luedke,  Charles  L.  Mcintosh,  Robert  Nunnemacher, 
Albert  O.  Trostel  and  Edward  A.  Uhrig.  The  re-elected 
directors  are  John  I.  Beggs,  William  Bigelow,  Fred.  T.  Goll, 
George  P.  Miller,  Charles  F.  Pfister,  J.  H.  Van  Dyke  Jr., 
and  F.  Vogel,  Jr.  On  account  of  advancing  years.  Ephraim 
Mariner  retired  as  a  member  of  the  board. 

— The  directors  of  the  National  Exchange  Bank  of  Mil- 
waukee have  elected  as  Vice-President,  Grant  Fitch,  for 
a  number  of  years  Cashier.  William  M.  Post  advances  to 
the  latter  office  from  Assistant  Cashiership. 

— The  proposition  to  increase  the  capital  of  the  Wisconsin 
National  Bank  of  Milwaukee  from  $1,500,000  to  $2,000,000 
was  favorably  voted  on  by  the  stockholders  at  the  annual 
meeting  on  the  11th  inst.  The  additional  stock  is  offered 
at  par  ($100)  to  shareholders  of  record  January  20,  and  all 
stock  remaining  untaken  on  February  1  will  be  disposed 
of  at  not  less  than  $200  per  share.  Several  promotions 
occurred  in  the  bank's  staff  at  the  annual  election.  Charles 
E.  Arnold,  heretofore  Cashier,  was  elected  Second  Vice- 
President;  Herman  F.  Wolf  was  chosen  Cashier;  W.  L. 
Cheney,  formerly  Auditor,  has  become  Assistant  Cashier, 
while  Walter  Kasten  fills  the  post  of  Auditor.  The  officers 
re-elected  are  L.  J.  Petit,  President;  Frederick  Kasten, 
First  Vice-President,  and  Ljanan  G.  Bournique  an  Assistant 
Cashier.  Frank  L.  Vance  is  a  new  director  on  the  bank's 
board. 

— At  the  annual  meeting  of  the  stockholders  of  the  Capital 
Bank  of  St.  Paul,  John  R.  Mitchell  of  Winona,  Minn., 
was  elected  President,  succeeding  the  late  W.  D.  Kirk. 
Walter  F.  Myers  was  elected  Vice-President  and  Edwin  H. 
Miller  Assistant  Cashier.  The  capital  and  surplus  of  the 
bank  amounts  to  $150,000  and  the  deposits  are  about 
$700,000.  It  is  the  intention  of  the  present  management 
to  materially  increase  the  capital  and  probably  to  convert 
the  bank  into  a  national  institution.  Mr.  Mitchell,  the 
new  President  of  the  bank,  is  also  President  of  the  Duluth 
Savings  Bank  and  Winona  Deposit  Bank. 

— The  former  officers  of  the  Northwestern  National  Bank 
of  Minneapolis  were  re-elected  at  the  meeting  on  the  9th 
inst.,  and  Robert  E.  McGregor  was  made  an  additional 
Assistant  Cashier. 

— George  F.  Orde,  Cashier  of  the  First  National  Bank  of 
Minneapolis  has  been  elected  a  member  of  the  bank's  direc- 
torate. 

— Van  L.  Runyan,  who  has  been  Assistant  Cashier  of 
the  Fourth  National  Bank  of  St.  Louis,  has  been  elected 
to  succeed  Emison  Chanslor  as  Cashier.  A.  L.  Weisenborn 
is  now  Assistant  Cashier.  Edwin  Hidden,  a  Vice-President 
of  the  Commonwealth  Trust  Company  of  St.  Louis,  is  a 
new  Vice-President  of  the  Fourth  National. 

— The  office  of  Auditor  has  been  created  in  the  Third 
National  Bank  of  St.  Louis,  and  Harold  Hill  has  been 
elected  to  fill  it.  The  bank  also  has  a  new  Assistant  Cashier 
in  Richard  L.   Hawes. 

— Lorraine  F.  Jones  has  been  elected  President  of  the 
State  National  Bank  of  St.  Louis,  the  office  having  been 
made  vacant  through  the  death  of  Charles  Parsons.  J.  H. 
McClune  has  advanced  to  Mr.  Jones's  former  post  of  First 
Vice-President. 

— At  a  meeting  of  the  directors  of  the  United  States  Trust 
Company  of  Louisville,  Ky.,  held  on  the  13th  inst..  Bethel 
B.  Veech  was  elected  President  to  succeed  Joshua  D.  Powers, 
resigned.  Mr.  Powers  remains  as  a  member  of  the  board  of 
directors.     Charles  J.  Doherty  has  been  chosen  Vice-Presi- 
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dent  of  the  company.  A.  R.  Martin  is  the  Secretary  and 
Treasurer  and  E.  H.  Matthews  Assistant  Secretary  and 
Treasufer. 

— Col.  R.  W.  Nelson,  who  has  resigned  as  Vice-President 
of  the  Newport  National  Bank,  of  Newport,  Ky.,  is  succeeded 
in  that  office  by  Daniel  Hetsch. 

— William  G.  Wettcrer,  who  has  heretofore  performed  the 
functions  of  Secretary  and  Treasurer  of  the  Louisville  Trust 
Company,  of  Louisville,  Ky.,  has  been  made  Secretary, 
and  Angereau  Gray  has  been  made  Treasurer.  E.  L. 
Bowie  is  Assistant  Secretary. 

— C.  W.  Dieruf  was  on  the  11th  inst.  elected  Cashier 
of  the  Third  National  Bank  of  Louisville,  Ky.,  to  succeed 
W.  H.  Nctherland,  who  resigned  as  Vice-President  and 
Cashier  to  become  Vice-President  of  the  Western  National 
Bank  of  Louisville.  Mr.  Dieruf  had  formerly  been  identified 
with  the  Third  National  as  Assistant  Cashier.  Owen  Tyler 
has  been  re-elected  President  of  the  latter,  the  members  of 
the  board  of  which  are  Owen  Tyler,  J.  W.  Gaulbert,  Ar- 
thur G.  Langham,  A.  T.  Hert,  J.  J.  McHenry,  A.  V. 
Thomson  and  Percival  Moore. 

— The  Central  Bank  &  Trust  Co.  of  Memphis,  Tenn., 
chartered  several  months  ago,  began  business  on  Monday 
last  at  121  Madison  St.  The  company  has  $250,000  capital, 
and  will  conduct  a  general  banking  and  trust  business.  The 
officers  are  N.  C.  Perkins,  President;  J.  F.  Mathis,  Vice-Presi- 
dent; J.  C.  Ottinger,  Cashier,  and  Claiborne  S.  Williams, 
Assistant  Cashier.  Mr.  Ottinger  was  formerly  Cashier  of  the 
Tennessee  Trust  Co. 

— We  have  referred  before  in  these  columns  to  the  steady 
growth  in  business  which  the  Atlanta  National  Bank  of  At- 
lanta, Ga.,  is  making.  The  following  table  indicates  the 
progress  of  the  past  two  years: 

Surplus  &  Aggrc(jale 

Date.  **     Capital.  Profits.        Deposits.      Resources. 

Nov.    9  1905 S500,000         $453,332     $5,756,535     .»6,906,9f)7 

Nov. 101904 500,000  393,827        5,131,931        6,224,158 

Nov. 171903 500,000  347,398       4,321,202       5,858,813 

As  will  be  seen,  surplus  and  profits  during  this  period  have 
increased  from  $347,398  to  $453,332.  Deposits  are  $5,756,- 
535,  as  against  $4,321,202.  Under  President  Currier's  man- 
agement, the  institution  is  evidently  making  rapid  strides. 
The  other  officials  are  Hugh  T.  Inman  and  A.  E.  Thornton, 
Vice-Presidents;  George  R.  Donovan,  Cashier,  and  James 
S.  Floyd,  Assistant  Cashier. 

— The  First  National  Bank  of  Birmingham ,  Ala. ,  is  another 
Southern  institution  which  is  making  noteworthy  progress,  as 
is  evidenced  in  the  table  herewith: 

Surplus  &  .iggreyate 

Date.  Capital.         Profits.        Deposits.        Resources. 

Nov.  9  1905 $1,000,000         $372,737     $6,545,944     $8,418,681 

Nov.  10  1904 500,000  262,864       6,104,858       7,367,723 

Jan. 221904 500,000  192,367       5,125,354       6,117,721 

On  Nov.  1  1905  the  capital  was  increased  from  $500,000 
to  $1,000,000.  The  depo.sits  in  less  than  2  years  have  ad- 
vanced from  $5,125,354  (Jan.  22  1904)  to  $6,545,944  (Nov. 
9  1905),  and  aggregate  resources  from  $6,117,721  to  $8,418,- 
681.  The  complete  Ust  of  officials  consists  of  W.  P.  G.  Hard- 
ing, President;  J.  H.  Woodward,  Vice-President;  J.  H.  Barr, 
Vice-President  and  Cashier;  A.  R.  Forsyth,  Assistant  Cash- 
ier; F.  S.  Foster,  Assistant  Cashier,  and  Thomas  Bowron, 
Assistant  Cashier. 

— The  Fourth  National  Bank  of  Montgomery,  Ala.,  which 
recently  absorbed  the  American  National  Bank,  has  created 
the  office  of  Vice-President,  electing  to  the  position  J.  W. 
Black,  who  was  identified  with  tlie  absorbed  bank  in  the  same 
capacity.  Several  of  the  directors  of  the  American,  includ- 
ing Mr.  Black,  have  been  given  representation  on  the  Fourth 
National's  board. 

— At  the  annual  election  of  officers  of  the  Fourth  National 
Bank  of  Atlanta,  Ga.,  on  the  9th  inst.,  J.  K.  Ottley  was 
advanced  from  the  cashiership  to  the  office  of  Second  Vice- 
President.  Charles  I.  Ryan  succeeds  Mr.  Ottley  as  Cashier, 
W.  T.  Perkcrson  in  turn  replacing  Mr.  Ryan  as  Assistant 
Cashier. 

— The  election  of  officers  of  the  new  Central  Bank  &  Trust 
Corporation  of  Atlanta  took  place  on  the  9th  inst.  Asa 
G.  Candler  has  been  chosen  President;  John  S.  Owens  and 
W.  H.  Patterson  Vice-Presidents;  A.  P.  Coles  Cashier, 
and  William  D.  Owens  Assistant  Cashier.  The  institution 
is  to  open  for  business  on  February  6. 


— The   Cosmopolitan    Bank    &   Trust    Company,    with     a 
capital    of    $400,000    and  surplus  of  $100,000.  is  in  process 
of  organization  in  New  Orleans.     The  stock  is  divided  into 
shares  of  $25  each.     Frank  A.  Daniels  is  to  be  the  President 

— The  stockholders  of  the  Scandinavian-American  Bank  of 
Seattle  on  the  9th  inst.  voted  to  increase  the  capital  from 
$300,000  to  $500,000.  The  2,000  shares  to  be  issued  (the  par 
value  is  $100)  will  be  sold  at  $200  per  share,  payable  in  two 
instalments  of  $100  each  on  April  1  and  June  1  respectively. 
The  selling  price  of  $200  will  enable  the  addition  of  $200,000 
to  the  surplus,  thus  increasing  it  from  $150,000  to  $350,000. 

— C.  S.  Miller,  lately  elected  a  Vice-President  of  the  Wash- 
ington National  Bank  of  Seattle,  will  be  the  acting  President 
during  the  absence  in  Europe  of  President  M.  F.  Backus. 

— F.  L.  Holland,  Cashier  of  the  Western  National  Bank 

of  San  Francisco,  was  lately  elected  Vice-President  to  suc- 

'  ceed  W.   S.   Miller.     William    C.   Murdoch    Jr.  is    the    new 

Cashier,  while  R.  M.  Gardiner  has  become  Assistant  Cashier. 

— It  is  reported  that  the  negotiations  which  had  been  in 
progress  for  the  consolidation  of  the  Metropolitan  Bank 
and  the  Traders'  Bank  of  Toronto  have  been  suspended. 


(From  our  own  Correspondent.) 

London,  Saturday,  January  6  1906. 
On  the  day  after  New  Year's  Day  the  stock  markets 
opened  cheerful,  and  there  was  an  inclination  in  all  direc- 
tions to  put  up  prices.  The  hopeful  feeling  was  maintained 
fairly  well  throughout  the  session.  But  the  next  day  there 
was  somewhat  of  a  reaction.     For  two  or  three  weeks  there 

:  had  been  grave  apprehensions  in  Paris  respecting  the 
attitude  of  Germany.  The  banks,  in  consequence, 
thought  it  necessary  to  call  in  balances  from  London,  Berlin 
and  even  from  the  smaller  countries  around.  Yet  these 
movements  did  not  greatly  'affect  either  London  or  Berlin. 
This  week,  however,  when  Paris  was  growing  quieter,  vague 
apprehensions  sprang  up  both  in  London  and  in  Berlin,  and 
markets  in  both  cities  gave  way.  It  was  noticeable  that 
this  springing  up  of  apprehension  in  London  and  Berlin  took 
place  just  when  proof  was  given  at  Moscow  that  the  Russian 
army  still  continued  to  obey  orders,  and  when,  therefore, 

j  France  was  somewhat  more  reassured. 

As  the  week  has  advanced  the  apprehensions  in  London 
at  all  events  have  given  way.  The  German  Emperor  has 
emphatically  declared  that  he  is  all  for  peace.  Everybody 
knows  that  France  desires  peace.  And  therefore  it  is  hoped 
that  a  settlement  will  somehow  or  other  be  reached  at  the 
conference.  The  really  difficult  question  is  in  regard  to  the 
policing  of  Morocco.  France  insists  upon  having  sole  control 
of  the  police.  Germany  is  willing  to  give  her  control  on  the 
Moorish  frontier  of  Algiers.  But  France  is  dissatisfied  with 
that,  objecting  that  both  in  Morocco  and  in  Algiers  her 
prestige  would  be  lowered  if  others  were  joined  with  her  in 
policing  Morocco.  Germany,  however,  retorts  that  "police" 
might  be  made  to  mean  anything,  even  to  the  extent  of  an 
army.  It  is  hoped  that  somehow  or  other  an  arrangement 
will  be  arrived  at.  But  probably  until  the  conference 
actually  meets  and  the  attitude  of  Germany  is  ascertained 

'  there  will  be  very  little  increase  of  activity  in  markets.  In 
all    reasonable   probability   there   will    be   improvement   in 

j  France. 

]  Apart  from  politics,  the  outlook  is  favorable  everywhere 
except  perhaps  in  Germany.  Trade  is  exceedingly  prosper- 
ous and  active  in  Germany.  But  on  the  1st  of  March  the 
new  commercial   treaties  come  into   effect,   and   there  arc 

I  grave  fears  that  they  may  prove  very  detrimental  to  German 

I  trade.  Besides  that,  Germany  does  an  immense  trade  with 
Russia.     That  trade  has  been  gravely  interfered  with  by  the 

;  disturbed  condition  of  Russia.     If  that  disturbed  condition 

'  continues,  German  trade  may  be  thrown  out  of  gear  alto- 
gether. Especially  it  will  be  disturbed  by  the  new  commer- 
cial treaties. 

Elsewhere  the  prospects  are  very  good.  Italy  is  making 
rapid  progress.  France  has  an  immense  accumulation  of 
unemployed  money.  In  this  country  trade  is  steadily  im- 
proving. Credit  is  sound,  and  people  are  Iqoking  forward 
hopefully  to  the  future,  always  assuming  that  peace  is  main- 
tained.    The  chief  cause,  as  already  pointed  out,  of  the  set- 
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back  on  the  Sti>ck  Exchange  this  week  was  ajiprehensiou  re- 
garding the  action  of  Germany  at  the  coming  conference. 
The  setback,  however,  was  accentuated  by  the  setback  in 
New  York  and  the  reported  high  rates  for  call  money.  It 
had  been  generally  anticipated  here  that  as  soon  as  the  New 
Year  .-^et  in  ease  would  return  in  New  York,  and  that  there 
•would  be  a  general  improvement  in  markets.  When,  there- 
fore, very  high  rates  were  reported  there  was  not  only  dis- 
appointment but  surprise. 

The  New  Year  also  did  not  bring  as  much  relief  to  Berlin 
as  the  markets  had  hoped  for.  It  was  known,  of  course, 
that  there  is  an  immense  quantity  of  goods  being  carried  on 
borrowed  money  in  anticipation  of  the  new  commercial 
treaties.  Still,  the  market  hoped  that  the  setting  in  of  the 
new  year  would  witness  a  decided  decline  in  rates.  There 
has  been  some  decline,  but  not  as  much  as  expected;  and  even 
here  in  London  day-to-day  money  is  exceedingly  cheap;  the 
rate  of  discount  for  three  months  bills  is  about  35^%  at  the 
lowest.  The  very  fact  that  rates  have  given  way  in  London, 
however,  is  rather  adverse  to  the  market,  for  the  reserve  of 
the  Bank  of  England  is  small.  Gold  is  going  to  Argentina, 
and  it  is  feared  that  if  rates  remain  as  low  as  they  are  at 
present  the  shipments  may  become  heavy.  Therefore  the 
general  expectation  is  that  measures  will  be  taken  by  the 
Bank  of  England  to  recover  control  of  the  market,  and  that 
thereb}'^  rates  may  become  as  stiff  as  they  were  at  Christmas . 

In  some  quarters  it  is  still  feared  that  the  Bank  of  England 
may  have  to  put  up  its  rate  to  5%.  That  is  hardly  prob- 
able, however,  if  the  Bank  takes  prompt  and  energetic 
measures.  Luckily  the  French  banks  have  completely 
stopped  calling  in  their  balances  from  London.  And  unless 
political  apprehension  springs  up  again,  they  are  not  likely 
to  reduce  those  balances  below  their  present  level,  which  are 
lower  than  thej-  have  been  since  the  outbreak  of  the  South 
African  war.  Moreover,  the  Bank  of  France  has  stopped 
giving  facilities  for  importing  gold.  Indeed,  it  has  gone 
further.  It  now  charges  interest  for  eight  days  to  importers 
of  gold.  Evidently  the  Bank  feels  that  it  has  as  much  gold 
as  it  requires,  and  that  it  is  not  advisable  to  risk  an  advance 
in  the  rate  of  discount  of  the  Bank  of  England  by  encourag- 
ing French  competition  with  that  institution  for  the  gold 
oflfering  in  the  open  market  in  London.  Therefore  the  Bank 
of  England  ought  to  be  able  to  buy  all  the  gold  that  is  now 
offered  in  the  market.  Neither  France  nor  Germany  nor 
Austria  for  the  time  being  is  buying.  Next  week  the  amount 
of  gold  to  be  received  will  not  be  large.  The  following  week 
it  will  be  considerably  larger,  and  the  week  following  that  a 
very  considerable  amount  is  due.  In  the  next  two  or  three 
weeks,  therefore,  if  the  Bank  acts  vigilantly  and  energetically, 
it  ought  to  be  able  to  strengthen  its  reserve  very  materially. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  applications  exceeded  535  lacs  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  43^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  were  allotted  about  10% 
of  amounts  applied  for  and  for  telegraphic  transfers  at 
Is.  4i^d.  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 


1906.  1905.  1904. 

Jan.  3.  Jan.  4.  Jan.  6. 

£  £  £ 

CSrculation 29.349.550  28.607.723  28.914.870 

Public  deposits 9,559,608  12.366,448  7.969.712 

Other  deposits 50,106.172  47.440,776  44.010,954 

Governmt  securities  17,388,832  20.409,872  22,234,784 

Other  securities 42,396.444  36,420.181  28.313.795 

Reserve. notesc&coiii    17,849,043  20,931,807  19,531,263 
Coin&bun..bothdep  28.748,593  31.189,532  29.996,093 
Prop,  reserve  to  lia- 
bilities  p.c.               29J^  34  15-16  37H 

Banlcrate p.  C-                4  3  4 

Consols.  2H  p.c---         89  3-16  88  9-10  87  5-16 

Silver 30d.  28  3-16d.  26  13-16d. 


1903. 
Jan.  7. 
£ 
29,187.670 
10,131,493 
41,072,904 
24,040,065 
29,624,846 
19,694,594 
30,707.264 


4 
93M 
22  5-16d. 


1902. 
Jan.  9. 
£ 
29,775.620 
10,401,420 
41,105,125 
20,872,539 
27,187,818 
21,624,853 
33.625.273 

93  M 
25J^d 


Clear.-house  returns340,266.000  276.940,000  240,907,000  220.418,000  209,326,000 

The  rates  for  money  have  been  as  follows: 

Dec.  29. 


Bank  ot  England  rate 

Opera  market  rales — 

Bank  bills — 3  months- .- 

— 4  months 

— 6  months 

Trade  bills — 3  months — 

— 4  months 

Interest  allowed  lor  deposits- 

By  joint-stock  banks 

By  discount  houses; 

At  call 

7  to  14  days -.- 


Jati.  6. 
4 

.3  n-16@3fi  3  15-16@4 


^H@3y2 

4 
4K 

2H 

3 
3ki 


3Vs 
3H@3^ 
4Ji®4)^ 
4K®4H 


3 

3>i 


Dec.  22. 
4 

3H 

3% 

3V2@3% 

4j|@4H 

4Ji@4>^ 


GOM)  -With  the  termination  ot  the  year  the  demand  lor  Paris  somewliat  slack- 
ened, owirm  to  the  decline  In  the  ohecque  rate.  All  arrivals,  however,  continue  to  be 
taken  for  that  (juarter.  At  the  Hank  of  Kni;land  there  have  been  no  arrivals,  but 
£25.000  has  been  withdrawn  for  .South  America.  Arrivals  -Cape  Town,  £094.000 
Bonibiiy.  £120,000;  Australia,  £24,000.  total,  £8:iK,000.  Shipments— Bombay, 
£51,300:  Colombo,  £3,000.  Calcutta,  £6  000:  total,  £00,300. 

.SILVKIi. —  I'he  market  generally  has  been  quiet  during  the  past  week.  The  quo- 
tation flucluated  between  29  15-16d.  aud  30  l-lfld.,  until  to-day.  when,  in  the  ab- 
sence of  any  neneral  support,  we  have  fallen  to  29^d.  .\X  the  decline  the  market 
closes  quiet,  with  no  special  feature.  Forward  has  been  quoted  VnA.  to  ll-16d.  under 
spot.  The  Indi!in  rate  Is  Rs,  75  7-16  per  100  tolah."!.  Arrivals — New  York,  £259,- 
000:  Chile.  £3,000:  Australia,  £3,000:  total,  £265.000.  Shipments— Bombay. 
£116.200:    Calcutta,  £140,000:    Calcutta  (Dollars),  £00.000:  total.  £316,200. 

MICXRIAN  DOLLARS. — We  hear  of  no  fresh  sales  by  .Mexico,  but  arrivals  against 
past  transactions  continue  lartse.  From  New  York,  £72,000. 

Tlie  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Jan.  4.      Dec.  2H.\  SILVKR.  Jan.  4.  Dec.  28. 

Londun  Standard.         s.  d.  s.  d.       London  Standard .         d.  d. 

Bar  Bold,  fine,  oz 77  lOK     77  IIM  I  Bar  silver,  fine,  oz 29M  30 

C .  S .  «old  coin,  oz 76    bVi,    76    OM     "  2  mo  delivery   oz-29  1-16  29K 

German  sold  coin,  oz.-a76    5%  a76    6>4   Bar  .sliver  containing 

French  gold  coin,  oz--a76    5K  a76    6H       5  grs.  gold,  oz 30)4 

Japanese  yen,  oz a76    5%  a76    6H  I      4  grs.  gold,  oz 30  6-16 

;      3  grs.  gold,  oz 30M 

! Cake  silver,  oz ..32H  32  5-10 

a  Nominal.  |  Mexican  dollars uom.  nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

BigMeen  weeks.                                 1905-06.  1904-05.  1903-04.  1902-03. 

Imports  of  wheat,  cwt 30,522,500  37,968.400  33,007,203  29.767.260 

Barley    _-. 11.114.000  10,744.000  15,032,957  14,373,020 

Oats 4,692,100  4,636,000  5,882,165  6,125,704 

Peas 860,495  826,401  974,659  695.639 

Beans ..-       413,820  651,101  947,248  882,142 

Indiancorn 15,002,500  15,337.100  19,914,819  11,261.018 

Flour    5.359,500  4,359,420  8.762,280  7.330,525 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat  imported,  cwt 30,522,500  37,968,400  33,007.203  29.767,266 

Imports  of  flour 5,359.500  4,359,420  8,762,280  7.330,525 

Sales  of  home-grown 14.837,411  6,532,091  7,568,124  8,872.709 

Total    50.719,411     48,859,911     49,337,607     45.770.500 

Average  price  wheat,  week 28s.  3d. .        30s.  4d.        26s.    3d.  25s.  Od. 

Average  price,  season 27s.  9d.  30s.  2d.        26s.  lid.  25s.  8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904-05.  1903-04. 

Wheat qrs-   1.740,000  1,750,000  2,465,000  1.395,000 

Flour,  equal  to qrs.       270.000  230,000  140.000  320.000 

Maize 560.000  605.000  680.000  620.000 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London .  f-T    ! 

W eek' ending  Jan.  W.            Sal.  Mon.       Tues.        Wed.  Thurs.       Fri. 

Silver.peroz d.  30H  30H  30  3-16  30  30  3-16  30K 

Consols,  new,  2H  per  cents..  89  13-16  89  13-16  895^  89^  89  13-16  891^ 

Foraccount 90  89  15-16  89Ji  89M  89  15-16  90 

French  Rentes  (in  Par. )--lr.  99.00  98.95  98.97H  99.05  99.05  98.95 

6  Anaconda  Mining  Co 13?^  13^  13M  13}i  13H  13 

Atch.  Top.  &  Santa  Fe 99M  98?i  98X  98H  98  98!^ 

Preferred   107  107  106%  106?i  107  107 

Baltimore  &  Ohio 118>^  118ii  118  118)i  119J^  USH 

Preferred   102  102  102  102  102  102 

Canadian  Pacific 181  180Ji  180  180M  180H  182 

Chesapeake  &  Ohio 59  59  58M  59  59^  60H 

Chicago  Great  Western 2214  22H  22hi  22^  22 J^  23!| 

Chic.  Milwau.&  St.  Paul 189>4  189  189  189}i  188M  189>i 

Denver  &  Rio  Grande  com- -  48  47  46^  47  J^  48}i  47 

Preferred   93  92H           92M  92!^  92  92i4 

Erie,  common 515i  51M  52  51J«  51H  51)i 

First  preferred 83M  84  85  8i'A  84H  84K 

Second   preferred 77  77  77  77H  78  77M 

Illinois  Central 185!^  1823^  183  183H  183  183^i 

Louisville  &  Nashville 158K  158H  158  159  158H  158H 

Mexican  Central 26>4  26  26  26  26  25^ 

Mo.  Kans.  &  Tex.,  common.  41  40J4  40^  40H  40!^  41 

Preferred   73  73H  73  73  73  75J^ 

National  RR.  of  Mexico 41H  41^  41  41  41  40H 

N.Y.  Central  &  Hudson 158K  158!^  158  158  157M  158 

N.  Y.Ontario  &  Western...  55  K  o5H  55  55  55j|  5b'A 

Norfolk  &  Western  common.  90M  90%  90%  90H  91%  91 

Preferred       98%  983^  96  96  98H  98J4 

Northern  Pacific 216  214  215H  213 

a  Pennsylvania 74%  74^  74M  7*H  li%  7iH 

aReadingCo c73%  745^  73M  74^  76  77% 

a  First  preferred 48%  48%  48H  48H  48H  48^ 

a  Second  preferred 50  50             49>|  49>^  50H  51% 

RocklslandCo 25  25  24%  25 

Southern  Pacific 71%  70J^         70Ji  71%  70%  lOii 

Southern  Ry.  common 39%  39H         40             40H         41             40H 

Preferred   104  104!^  105  104%  106  105!^ 

Union  Pacific,  common 162H  161%  160%  161?!  162  162% 

Preferred   102  102  101  lOlK  101>^  lOlH 

U.  S.  Steel  Corp..  common..  45%  46             45%         46jl         46             46% 

Preferred    111  112$^  112%  112j|  112?^  112% 

Wabash    23  22H          22%          24              23%          25 

Preferred    ..    44i4  43H          44              44M          44M          48 

DebentureBs 77)^  77             78             78!^         78K         80H 

a  Price  per  share.  6  £  sterling  per  share.                                    c  Ex-interest . 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Hates  ol 
Interest  at — 


Jan.  6. 
Bank       Open 
Rate.  Market. 


Paris 3 

Berlin 6 

Hamburg 6 

Frankfort 6 

Amsterdam   3 

Brussels   4 

Vienna   414 

St.  Petersburg 7 

Madrid 414 

Copenhagen 5 

Messrs.    PiJiley    & 
January  4: 


3 

4% 

ri 

4 

nom. 

4 


Dec.  30. 
Bank       Open 
Rate.  Market. 


3 

6 
6 
6 
3 
4 
4H 

iVi 
5 


3% 
4% 

4% 
4H 
2% 
4 

4  7-10 
nom. 
4 


Dec.  23. 
Bank       Open 
Rate.  Market. 

3 

6 

6 

6 

3 

4 

i'A 
7 

4}^ 
5 


Dec.  16. 

Bank       Open 

Rate.  Market 


3 

3 

3 

5% 

5% 

G 
6 

m 

5% 

6 

rA 

4}| 

3 

4 
4H 

2% 
35| 

nom. 

{ 

nom 

4 

4^ 

4 

iH 

5 

i^ 

Abell  write  as  follows  under  date  of 


Commercial  and  '^xsttXlnntoxxs^txas 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  foUow- 

ing  table  shows  the  general  stock  of  money  in  the  country, 

as  well  as  the   holdings  by  the  Treasury,  and  the  amount  in 

circulation,  on  the  dates  given.    The  statement  for  Jan.  1  1905 

will  he  found  in  our  issue  of  Feb.  4  1905,  page  583 

— stock  ot  MoTiev  Jan.  11906 Money  in  CiTCttlatUm 

In  United  Held  in  Jan.  1  Jan.  I 

States.  Treasury. d  1906.  1905. 

S  $  $  S 

Gold  coin  and  bullion 1,419,943.124  238,281,230  654.168.025  649,648,528 

Gold  Certlflcates.o 46,554,850  480.939.019  466,739.689 

standard  Silver  Dollars..    659,898,865  688.638  83,736,227  80,039,395 

Silver  Certificates. a 11,613.515  463,960  485      468,017.227 

Subsidiary  Silver 116.990,855  6,961.490  110,029.365  102.891,327 

Treasury  Notes  of  1890..        8,330,000  65.116  8,274,884  10,940,054 

United  States  Notes 346,681,016  3,418,925  343.262.091  342,287,627 

National  Bank  Notes 540,914,347  13.740,872  527.173,475  449,167,278 

Total.- 2.992,758.207      321,214,636  2,671,543,571  2.569.621,125 

Population  of  the  United  States  Jan.  1  1906.  estimated  at  83. 960. 006;  circulation 
per  capita.  $31.82. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of 
the  appropriate  kinds  of  money  la  held  In  the  Treasury,  and  la  not  Included  in  the 
account  ot  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  in  National  Bank  Depositaries,  to  the  credit 
ot  the  Treasurer  ot  the  United  States,  amounting  to  ?54,941,801  54 

FOREIGN     TRADE     OF     NEW     YORK— MONTHLY 
STATEMENT.        In  addition  to  the  other  tables  given    in 


Jan.  jo  190(> 
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tliis  dcpartinont,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
\'ork  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  receipts 
for  the  twelve  months  of  the  last  two  seasons: 


Merchandise  Mmemenl  at  New  York. 

CvstOTns  Receipts 

at  New  York . 

Month. 

Imports. 

Exports . 

1905.       j       1904. 

1905. 

1904. 

1605. 

1904. 

January 
Febru'y 
March-. 
April. .- 
May  --- 
J  une  — 
July  -.- 
AUSUSt- 
Sepfber 
October 
Nov'ber 
Decber 

$ 
60,787.016 
66,183.435 
70.546.061 
58.243.120 
55.266.731 
60.092.465 
51.180.889 
64.208.572 
58.143.285 
68.407.750 
58.782.883 
62.084.608 

$ 
51.497.193 
57,437.869 
50.382,380 
50,361,125 
47,324,244 
48,254,991 
42,670,039 
52,798,439 
49,280.970 
57.934.340 
57.901,844 
57,993,880 

$ 
42.508.066 
.38.180.015 
47.289.620 
49.178,410 
42.305.5.53 
45.901.292 
40.185.484 
48.845..S90 
45.900.930 
50.70S.900 
50..393.921 
59.171,104 

S 
45„350,536 
39,210,736 
43,569,110 
41,092,079 
30,404,988 
39,322,405 
35,6.50.730 
39.594.990 
44.585.530 
48.803.417 
45.354.507 
45.280.457 

S 
15,848,900 
14,597.442 
15.781,796 
12.5.30.157 
12.090.300 
13.142.232 
14.538.880 
17,507.282 
17.030.037 
17.809,567 
15.883.364 
16,255.886 

$ 
14.708.884 
14.500.985 
14.913.203 
13.108.250 
12,109.942 
13,324,948 
12,991,148 
15.015,971 
15,042,410 
15.904.940 
14.701.700 
13.9.38.399 

Total 

723.933.415 

629.852,864 

566.688,703 

604,233,157 

183.681.855!170.266,792 

1 

The  imprtrts  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Month. 

Gold  Movement  at  New  York . 

Silver— New  York. 

Imports . 

Exports. 

Imports.  [  Exports. 

1905. 

1904. 

1905. 

1904. 

1906.     '      1906. 

January    

February   

March 

April  ._ 

May  _.. 

June    

July  - - 

Augu.st 

September 

October 

November 

December 

$ 

314,401 

610.959 

3,333,176 

1,151.484 

267,609 

763.140 

469.424 

413,224 

1,881,936 

7,455,721 

261,740 

376,927 

$ 

9,112 
174,926 
257,674 
218,934 

1,152,086 
712,309 
155,369 
243,588 
455,428 

1,384,045 
935,369 

1.312,437 

$ 

15,068,907 

14,647,636 

2,292.099 

1,136.912 

115,739 

3,908,573 

1,041,294 

127,900 

285.100 

95.320 

175.000 

280.370 

$ 

812.454 

636.285 

2.863.058 

19,278.579 

41.678.067 

890,602 

535,562 

8.283.022 

1.256.345 

3,323,990 

20.438.886 

8.138.962 

$ 
325,706 
220,314 
655.043 
788.386 
508.220 
238.130 
484.575 
173.883 
1,231,8.33 
403.523 
281.057 
343.559 

$ 
3.138.865 
3,507.990 
3.059.023 
1.480.767 
2,410.719 
3,770,032 
2,781,016 
3,070.154 
4.774.166 
3,224.823 
2,766.754 
4.090.875 

Total 

17,299,741 

11,081, 277|39, 174,850 

i 

108,136.468'5,720,229 

38,747,184 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 


Railroads  (Steam). 

Chic.  St.  Paul  Minn.  &  Omaha,  com 

Preferred    

Clev.  Cinn.  Chic.  &  St.  Louis,  com 

Green  Bay  «t  Western 

Illinois  Central 

Extra    

Mahonine  Coal  RR 

Nashv.  Chattan.  &  St.  Louis 

New  York  Chic.  &  St.  Louis.  1st  pref... 

Second    preferred 

PittsburKh  &  Lake  Erie 

Reading,  1st  pref 

Street  Railways. 

American  Light  &  Traction,  com 

Preferred    

Brooklyn  City  RR 

Dartmouth  &  Westphail  (quar,) 

Ohio  Traction  (Cincinnati),  pref 

Banks. 
New  York  National  Exchange  (quar.).. 

Pacific    (quar.) 

Trust  Companies. 

Hamilton.  Brooklyn  (quar.) 

Lawyers'  T.  I.  &  T 

Nassa u  (Brooklyn) 

Fire  Insurance  Companies. 

Phoeni  x  (quar.) 

Miscellaneous  Companies. 

Amalgamated  Copper  (quar.) 

.American  Glue,  pref 

American  Graphophone,  pref.  (quar.)_- 

Anaconda  (?  opper 

Bethlehem  Steel  Corp.,  pref.  (quar.) 

Butte  Elec.  &  Power,  pref.  (quar.) 

Cambria  Steel 

Central  D.  &  Ptg.  Telegraph  (quar.)-.. 

(Thicago  Edison  (quar.) 

Columbus  Gas  Light,  com 

Cons.  Car  Heating '... 

Edison  Elec.  III.,  Boston  (quar.t 

Monongahela  River  Cons.  C.  &  C,  pref.. 
New  England  Cotton  Yarn.  pref.  (qu.). 

Pocahontas  Collieries,  pref.  (quar.) 

Procter  &  Gamble,  com.  (quar.) 

Railway  Equip.  Corp.  (monthly) 

Extra    

Torrington,  com 

Trenton  Potteries,  pref.  (quar.) 

Western  Telep.  &  Teleg..  pref 


Per 
Cent. 


6 
3 

5 

2H 
6 
3 
5 


1 

IH 
2K 
2 


3 

4 


4 

Wi 
87Hc, 
Wa. 
IH 
IVi 

2 
2 
3 

iVi 
2H 
97c. 
$1.60 
1^ 
3 

IH 
2 

4 
2 
2M 


When 
Payable 


Feb. 
Feb. 
Mch. 
Feb. 
Mch. 
Mch. 
Feb. 
Feb. 
Mch. 
Mch. 
Feb. 
Mch. 

Feb. 
Feb. 
Jan. 
Jan. 
Feb. 

Feb. 
Feb. 

Feb. 
Feb. 
Feb. 


Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Jan .  25 
Feb.  1 
Feb.  1 
Holders 
Jan.  21 
Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  red. 

to 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 


Feb.  6 
Feb.  6 
Feb.  10 
Feb.  1 
Feb.  20 
Feb.  20 
Jan.    20 


Jan.  21  to 
Jan.  21  to 
Jan.   12       to 


Feb 
Feb .  1 
Feb.  1 
Jan.  25 
Feb.    21 

Jan.  31 
,Ian.  31 
Jan.   15 


Jan.  27       to       Jan.  31 


Jan.   21       to 
Holders  of  rec. 


Jan.  26 
Jan.  17 
Jan.   28 


to 
to 
to 


Feb.  1 
Jan.    20 

Jan.  31 
Feb.  1 
Feb.     1 


26 


26  Jan 

ll... 
15!Holders 


to       p'eb.  12 


Jan.  7 
Holders 
Holders 
Holders 
Jan.  24 
Jan.  21 
Holders 
Jan.  16 
Holders 
Jan.  20 
Jan.  17 
Jan.  28 
Holders 


of  rec. 

to 
of  rec. 
ot  rec. 
of  rec. 

to 

to 
of  rec 

to 
of  rec. 

to 

to 

to 
of  rec. 


Feb.  1 
Jan.  15 
Jan.  22 
Jan.  27 
Jan.  21 
Jan.  30 
Jan.  31 
Jan.  31 
Feb.  1 
Jan.  16 
Jan.  24 
Jan.  31 
Jan.  31 
Jan.    31 


Holders 
Holders 
Jan.  22 


of  rec. 

ot  rec 

to 


Jan.  19 
Jan.  18 
Jan.  31 


Auction  Sales. — Among  other  securities  the  following  not 
regularly  dealt  in  at  the  Board  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 

400  Manhattan  Trust  Co 488 

10  Bankof  N.  Y.,N.B.  A.-317H 

4   U.  S.  Trust  Co 1400 

171    Nat.    Bk.    of    Commerce 

196-196  J^ 
54  Nat.  Bank  of  Nor.  Amer. 

260-265 
12J^   Rutherford  &  Caiistadt 

Ld.    &    Bldg.    Co. .$10  lot 
10  Hudson  Tr.   &  Sav.  Ins. 

(Hud.  Tr.  Co.) 560 

30  Hudson  Tr.  Co 590-615H 

8  Ohio  &  Ind.  Ga.s  Co.. $10  lot. 

50  Nat.  City  Bank  of  N.Y._281H 
18  Market  &  Fult.  Nat.  Bk.270 

51  German-.\mer.    Ins.    Co. 

652?^ -661 

12  Niagara  Fire  Ins.  Co 401 

SO  Home  Ins.  Co 515-517 

104  Hanover  Fire  Ins.  Co..  _  182 
100  Germania   Fire   Ins.   Co. 

452  }< -455 
20  Phenix  In.q.  Co.  of  Bklvn.3.58 

6  U..S.  Fire  Ins.  Co 80  J-^ 

15  Bkl.VM.  Uii.  Kiev.  RR.pf.45 

15  Bank  of  America 52034 

11  V.''Ti«i,ur!.'li  City  Fire  Ins.  ' 
Co ..S.'-.l 


1 
100 


10 
50 


Slock  fi. 
40  Continental  Fire  Ins  Co.  1371  }i 

75  L.  Martin  Co.,  N.  J 40 

50  Coney  Isl.  &  Bklvn  RR. 

Co 290 

Imp.  &  Traders'  Nat.  Bk.590 
Bleecker  St.  &  Ful.  Fv. 

RR.  Co 1-32^ 

Nat.  Park  Bank 499 

N.  Y.  Mtge.  &  Secur.  Co. 205 
.50  Title  Ins.  Co.  of  N.  Y...206H 

25  Morton  Tr.  Co 850 

25  Metropol.  Tr.  Co 621 

32  BowliuK     Gr.     Tr.     Co. 

238»^-238?i 
10  Bond  &  Mtpe.  Guar.  Co. 425 
5,100  Brown  Wire    Gun    Co. 

50c.  per  share. 
Bonds. 
$100,000  Tol.  &  Indi.  Rv.  Co. 

l.st  .5s,  1928 553^ 

2,000  No.   Hud.   Co.    Rv. 
Cons.  5s,  1928,  J. 

&^ ._111H 

5,000  r.onK  Dock  Co.  Cons 

6s.  1935,  A.&0_.136i^ 
4.000  8t.,Tos.Htk.  Yd. Co, 
4';iS.  lOr'O,  .1,  ■«■  ,1 

ine-inrm 


Breadstuffs     Figures     Brought     from     Page  171. — The 

statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  few  each  of  the  last  three  years,  have  been: 


Recei  pts  at — 

Flew. 
wi7'l96ife 

Wheat. 

Com. 

Oats. 

Barley. 

Rye.h 

bush. 60  lbs. 

bvsh.tG  lbs. 

bvsh .  32  lbs . 

bvshASlbs. 

bu.o6lhs. 

Chicago 

100,576 

241,485 

1,840,200 

1.566,350 

,376,752 

36.050 

Milwaukee.. 

18,650 

136,400 

112,100 

193.600 

419,100 

12,000 

Duluth 

707,051 

285.930 

114,638 

12.798 

Minneapolis. 

2,257,830 

129.380 

507,420 

290.1.30 

30.890 

Toledo 

42.000 

127.000 

1.39,200 

2,900 

Detroit 

5.000 

19.118           164.000 

49,226 

Cleveland  . . 

786 

8.038           237.789 

100,116 

2,750 

St.  Louis  ... 

36,486 

350,5501         550,000 

414,450 

78,750 

26,000 

Peoria 

21,300 

13,8001         192,500 

190.800 

71,300 

4,200 

Kansas  City. 

343,0001         783,000 

75.600 

Tot.wk.'06 

182,696 

4,119.872'     4,135,969 

3.522.692 

1,353,420 

124,838 

Same  wk.'06 

207,279 

3.235,200,      4,166.536 

2.206.566 

951,749 

1-24.754 

Same  wk.'04 

314.806 

4.944,8301      4,812.700 

4.790.820 

1,113,067 

151.693 

Since  Aug.  1 

1906 

10,507,977 

153. 798. .537!   92,728,090 

127,877,852 

51.461,458 

5.338.190 

1905 

9,275,102 

142,049,3661   91,247,977 

91,741,693 

46.105,228  4.839,063 

1904 

10,596,483 

152,404,008'   85,179,794 

86,887,012 

43,203,729  4,711.500 

1 

BB 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  January  13  follow: 

Flour. 
Receipts  at —  bbls. 

New  York 113.501 

Boston 27.685 

Portland... 27.216 

Philadelphia 80,84" 

Baltimore 

Richmond 

Newport  News.. 
New  Orleans  a.. 

Galveston 

Montreal 
Mobile 
St.  John 

Total  week-. 
Week  1905 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  Januaiy  13  com- 
pare as  follows  for  four  years: 


Receipts  ol — 
Flour bbls. 

■Wheat  bush. 

Corn 

Oats 

Barley 

Rye 


1905. 
534.876 

1.101,265 

8.569.636 

1.096.818 

273.898 

40.277 


1903. 
1.204. 


■24 


6,670.913 

6.631.308 

2,718.64.3 

496.112 

218.068 

22,167.923        11,070,894        11,555.909        16.634.044 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Total  grain  . 


Wheat, 
Exports  jrom —  bush . 

New  York 929,750 

Portland 485.150 

Boston 421.855 


Philadelphia 

Baltimore 

Newport  News. . 

New  Orleans 

Galveston 

Mobile 

St.John,  N.B.  . 

Total  week 

Same  time  1905. 


104,000 
99,064 


3,112 
l'6'0',666 


Corn , 

bush. 

657,808 

'2"7',5i6 

942,957 

1,084,347 

130,570 

1.438,.397 

600,077 

12.160 


Flour. 

Oats, 

Rye 

bbls. 

bush. 

bush 

77,408 

166,982 

27,216 

9,779 

4.422 

45.859 

267,800 

15.337 

110,000 

5.525 

936,479 

45.811 

184,026 

3,528 

3,002 

2,199 

6,000 

11,055 

Barley, 

bush. 

128,062 


100,982 


Peas, 

bush. 

4,569 

11,293 


1,500 
900 


.2,202,931   4,893,822  338,360  1,684,068       229,044  18  262 

.    326.619  3.685..331   122.353        57,054      157,595  31672 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  below: 


-Flour- 


Since 

Week  July  1 

Exports  {or  week  and  J  an. 13.  1905. 

since  July  1  to —           bbls.  bibs. 

United  Kingdom  ...260.648  3,272,100 

Continent 28,364  1,095.859 

So.  and  Cent.  Amer.    18.364  426,583 

West  Indies 25.349  697.044 

Brit.No.  Am.Col'ies     4,641  99,510 

Other  countries 1,004  141,665 


Since 

Week 

July  1 

Jan.  13. 

1905. 

bush. 

bush. 

1.440,180 

19.550,044 

593,906 

9,746,493 

147,607 

'3.112 

37,415 

165,733 

"361J33 

Since 

Week         July  \ 

Jan.  13.  1905 

bush .  busk . 

1,773.561  21,721,771 

3.039.346  25.676,622 

12,271         219,309 

65,030        884,379 

1,778  96,446 

1,836  31,653 

Total    338,360  5,732,761   2,202,931   29,843,292  4,893,822  48  630  079 

Total  1904-05 122,353  3,612.286      326,619     8:i20:466  3:685:331  24:874:252 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  January  13  1906,  was  as  follows: 


New  York 1 

afloat 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Toronto 

Buffalo 2, 

afloat 5 

Toledo 

afloat 

Detroit 

afloat 

Chicago 5, 

"       afloat 

Milwaukee 

afloat 

Ft. William 3 

Pt. Arthur 1, 

Duluth 5, 

afloat 

Minneapolis 13 

St.  Louis 2 

afloat.. 

Kansas  City 1 

Peoria 

Indianapolis. 

On  Mississippi  River 

On  Lakes  . 

On  Canal  and  River... 


Wheat. 

bush . 

.594.000 


Corn, 

bush. 

908,000 


647,000 
393.000 
368,000 
192.000 
316,000 
156,000 
30,000 
843,000 
496,000 
636,000 

460,666 

6i7';666 

527.000 
422.000 

03"3':666 

346.000 
096.000 

(I^'OOO 
378.000 

:i6i,'o'6o 
10.000 

303,000 


216.000 
1,372,000 
2,205,000 
1,481,000 
1.759,000 
45.000 


Oals, 

bush. 

1,347.000 

52.000 

177.000 

954,000 

294,000 

190,000 


Rye,         Barley, 

bush .  bitsn . 

234,000        828,000 


285,000 


28,000 

,32'2',666 

28"6"666 

3,89^666 

i'f7',666 


73,000 
35,000 

2,231,000 
180.000 

1,318,000 


70,000 
70,000 


334,000     2.056,000 

55.000  

76,000  


47,000 

5,478'666 
152,000 
285.000 


8,000 


212,000 

667'666  

5"9',666        386'666 


217,000 
183,000 


461,000 
151,000 
115.000 


4.609.000 

803.000 

6.354.000 

821.000 

■260.060 

1.004. 000 

29.000 


151,000 

176",666 

89.000 


761,000 

99,000 

1.725.000 

34,000 


16.000 


1,000 


Total  J.an.  13  1906.-47.021.000 

Total  .Ian.    6  1906.. 45.220. 000 

Total  Jan.  14  1905.. 39. 5S5. 000 

Tot.nl  Jan    10  1904     40,37('i  (>0n 

I  ot-il  lin  IT  VW:\       •'!   -■'   'r(in 


13,761,000 
12,820,000 
11.279.000 

0  '.'o  I  onn 


27.242,000 
27.519.000 
20.300.000 

s  '■,:!■_>  noil 


2.353,000 
2.399.000 
1.773,000 
l..'7.-).000 
1   IV  l.ODO 


0,038.00(1 
0.200.000 
0.371.000 

5.1  I.'  no  > 
2. .;'>.'  O'l  I 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  coiulition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  Janu- 
ary 13.  It  should  be  distinctly  understood  that  as  to  ail 
i  terns  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


New  York  City,  Boston  and  Philadelphia  Banks. — Below 

is  a  summary  of  the  w(;ekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omil  two  ciphers  (00)  in  all  these  llgures. 


Banks. 


Banks. 
00s  omitted. 


Capital. 


Bank'of  N.  Y. 
Manliattan  Co 

Merchants' 

Mechanics'  — 

America 

Phenix 

City 

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov 
Mech.&  Traders 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   - 

Chatham 

People's 

North  America- 
Hanover  

Irving 

Citizens'  Cent.. 

Nassau 

Market  &  Fvilfn 
Shoe  <Sr  I.eather 
Corn  Exchange- 
Oriental  - 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First  

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County. - 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N.,  Bklyn 

Liberty  

N.  Y.  Prod.  Ex 
New  Amster.. 
Astor 


Surphis . 


Loans.       Specie. 


Totals  . 


S 

2,000,0 

2,050,0 

2.000.0 

3.000.0 

1,500,0 

1.000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300.0 

700.0 

500,0 

5.000.0 

25,000.0 

3,000.0 

422.7 

450,0 

200,0 

2.000.0 

3,000,0 

1,000,0 

2,550,0 

500.0 

1.000,0 

1.000.0 

2,000.0 

750,0 

1,500.0 

3,000,0 

250,0 

3.000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200.0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250.0 

1,000,0 

200,0 

1,000,0 

300,0 

1.000,0 

1,000,0 

500,0 

350,0 


116.472.' 


2.741, .S 
2,5,6,3 
1,421,0 
3,485,3 
3,855,3 
253,1 
17.86/. 4 
7,747,7 
382,6 
2,266,2 
144,5 
359, Ol 
561,6 
4,346,8 
12.1/7,7 
4,361,0 
651.9 
1,055,4 
43/. 2 
1,829,2 
7.06S.8 
1,0/8.9 
64/.  2 
325,9 
1,381,2 
453.3 
3,358.6 
1,130.3 
6,733,5 
7,215,0 
114,9 
2,930,7 
1,582,8 
15.882,7 
888,1 
774,1 
744,0 
561,1 
4,951,2 
1,749,6 
754,4 
898,1 
1,483.0 
1,334,2 
435.0 
1.615.9 
749,8 
1,000,0 
638,5 
2,084,0 
496,4 
603,8 
614,5 


140,800,5 


S 
16,691,0 
23,330.0 
11,590,9 
18,98/. 0 
22,023,3 
5,545.0 
153,613,8 
23,598,3 
5,55/,0 
8,065.3 
2,230,6 
5,968,0 
4,696,2 
28,484,7 
134,243.7 
20,966.3 
3,400,' 
5,738.6 
2,088,9 
13,493,3 
48,213,9 
6,778,0 
19,818,9 
3.2/6,0 
6,943,1 
6,645,9 
30,72/,0 
9,041,0 
24,264.0 
62,726,0 
1,304,0 
18,309.0 
10,106,0 
85,359,6 
8,614,8 
3,160,0 
5,090,5 
3,9/9.4 
41.548,8 
10,8/5,9 
2,961,6 
3,1/5.8 
14,020  ~ 
7,437,9 
2,738,2 
9,359.6 
4.333,0 
14,562,0 
4,392,0 
9,964,9 
5,513,9 
5,60/, 1 
3,8/5,0 


Legals. 


. 


Deposits. 


Re- 

s've. 


2.792,0  1,486,0 

4,058,0  2,5/6,0 

2,647,6  1,240,2 

2,9/8,0  2,'29/.0 

3.737,0;  2,1/2,1 

949, 0|  248,0 


1005,041.6 


28,986.8 

4,507, 2[ 

859,0 

923,4' 

650,81 

72/,0 

623.0 

3,564,9 

20,817,2 

3,425,1 

404,1 

879,5 

178,8 

1,524,4 

7,306,6 

1,162,9 

3,895,7 

2//, 7 

1.226,7 

1,732.7 

5,630.0 

1,338,8 

3,961,0 

13,371,0 

277.7 

3,100,2 

796,0 

17.934,1 

1,743,2 

44/,0 

1.157.0 

641,1 

10,564,3 

2,498,7 

150,0 

496,9 

1.916,6 

1,653,4 

521,2 

1,513,6 

6/4,0 

2,485,0 

545,0 

1.387,4 

1,091.7 

98/, 5 

612,0 


8,806,1 

1,925,2 
623,0 
581,6 
84,9 
810,0 
5/0,2 

1,962,6 
11,083,4 

1,5/4,3 
384,6 
799,6 
641,1 

1,754,9 

6,686,7 
484,6 

1,302,3 
428,0 
730,6 
556, 8i 

4.209,0 
400,7 

1.462,0 

5,800,0 
ll/,8 

2,518,6 

2,214,0 

2,298,0 
433,8 
225,0 
5/8,4 
199,2 

1,528.7 
59/, 6 
825,0 
544,0 

2,119,8 
299.4 
1/9,1 
865.6 
378,0 

1,710,0 
628,0 
478,5 
435,1 
685,6 
228,0 


178,329, 5iS3,780,7 


$  I  % 

15,409,027.7 
26,484,0  25.0 

14.508.2  26.7 
18,9//, 0  27.7 
23,527,7  25.1 

4,4//,0  26.7 

140,436.0  26.9 

22,601,828.4 

5,919,4  25.0 

5,831,3j25.8 

2.828.4  26.9 
6,6/4,0  23.0 
5,104.023.3 

20,9/4,6126.3 

115,883,9i2/.5 

17.848,6(28.0 

4,019,6  19.6 

5.838,2  28.7 

2. 759.8  29.7 

11.832.0  27.7 

55.505.3  25.2 
6,316,0  26.0 

20.313.1  25.5 

3.6.3.9  19.2 

6. 745.5  29.0 
8,74/. 1  26.1 

37,608.0  23.5 

8,940,l!l9.5 

21,613.0  25.0 

71,/48.0  26.7 

1,5,6.1'25.0 

20,/49,0  2/.0 

11,258,0  26.7 

72,92/,0;2/.7 

8,284,4126.2 

3,563.0,18.8 

6.108.4  28.4 
3./9/,l  22.1 

46.622.3  25.9 
12,209,7125.3 

4,199,0,23.2 
5,600.3ll8.0 
15,6/5,9,25.0 
7,726,9  25.2 
2,76/,0  25.3 

10.781.4  22.0 
4,59/.0  22.8 

16,/65.0  25.0 
4.043,0  25.2 

7.718.5  24.1 
6,314,3  24.1 
6,5.86,4:25.4 
3,532,0!2o.7 

997,206,2126.3 


New  York 
Dec.  23.. 
Dec.  30.. 
Jan.  6-. 
Jan.  13.. 

Boston. 
Dec.  30-. 
Jan.     6.. 
Jan.  13-. 

Phita. 
Dec.  30-. 
Jan.     B.. 
Jan.  13.. 


Capital 

and 
Surplus. 


Loans.        Specie. 


Legals. 


257, 273, 2;  1006, 107.1  170,212,8  74,203.7 
257,273,2|100l,025,0  173,005,6  75,699,8 
257. 2/3, 211004. 6.58, 3, 167, .'536,0  /9, 1/0,7 


Deposits,  at 


Circu- 
lation . 


<:learings. 


257,273,2 

41,056.0 
41,6.56.0 
41.656,0 

49,530,0 
49.530,0 
49,5.30.0 


1005,041.0;  178,329.5;  83.780,7 


985.028,4  53,049,7  2,253,003,5 
977,051,3  53,096,0  2,108,090,6 
983,742,8  52,912,9  2,392.770,4 
99/. 206.2  52.990,82,594,337, 8 


179,506,0! 
182,591,0, 
183,228.0 

208,451,0 
209,/54,0 
209,0/2,0 


15,898,0 
16,210.0, 
17,454,0 


6,5^8,0 
6,425,0 
6,479.0 


55,190,0 
54,810,0 
56,874,0 


207,863.0 
220,101,0 
221,262.0 


7,199,0 
7,188,0 
7.190,0 


237,414,0  14.339,0 
240.594,0  14,331,0 
239,937,0  14,288,0 


135,183.5 
207.481,8 
187,418,7 

132.919.3 
158..398,5 
156,876,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
January  13  to  $1,382,000;  on  January  6  to  81,393,000. 

Imports  and  Exports  for  the  Week. — The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  11  and  for  the  week  ending  for  general  merchandise 
Jan    12;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise.. 

Total 

Sinre  January  1 . 
Dry  Goods 

General  Merchandise. . 

Total  2  weeks 


1906. 


1905. 


1904. 


$3,712,594 
10,996,0131 


83,127.174 
10,282,376; 


52,848.468 
9.005,193 


$14,708,007,   S13.409.550 


$6,495,621  !■ 
21,14/,592i 


$6,397,251 
20,926,352 


$11,853,661 

85,120,135 
14.495,712 


1903. 


$3,092,560 
6,981,654 


$10,074,214 

$0,585,680 
17,0/3,818 


827,643,2131   327,323,603 


$19,615,847 


$23,659,498 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  1,5,  and  from  January  1  to  date: 


EXPORT 

rS  FROM  NEW  YORK  FOR  THE  WEEK. 

1906.                 1905. 

1904. 

1903. 

For  the  week 

Previously  reported... 

$14,182,952    $10,080,269 
12,458,650|        9.225,597 

$9,787,293 
10,207,530 

$10,834,299 
13,352,672 

Total  2  weeks . 

$26,641,602 

$19,305,860     $19  994  823 

$24,186  971 

a  Total  United  States  Deposits  included,  SS. 476. 400. 

Reports  of  Non -Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  January  13  1905,  based  on  average  of  daily 
results: 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan  13. 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW   YORK. 


We  omit  two  ciphers  (00) 

n  all  cases. 

Loans 

Legal 

Deposit  until 

Rnrt'k'i 

Sur- 

Net 
Deposits. 

OOs  omitted. 

Capital. 

plus. 

Invest- 

Specie. 

and 

Clear- 

Other 

ments. 

Bank 

ing 

Banks, 

Notes. 

Agent. 

&c. 

N.  Y.  City. 

Boroughs  oi 

Man.&Hr'x. 

$ 

S 

$ 

$ 

$ 

S 

% 

$ 

Wash.  H'g'ts 

100,0 

154,2 

742,7 

20.5 

31.6 

64,5 

582,6 

Century 1 

200,0 

133,1 

1.013,4 

11.3 

61,9 

50,7 

35.2 

958,0 

Chelsea  Ex.. 

100,0 

74,5 

691,0 

35,2 

23,5 

41,5 

48.0 

704,7 

Colonial 

100,0 

316  8 

3,656,6 

88,4 

296,2 

507,2 

170,3 

4,419,1 

Columbia  -  _ . 

300.0 

392.2 

6,198,0 

332,0 

251,0 

212,0 

3,7 

6,394,0 

Consol.  Nat- 

1.000,0 

1,064,3 

4,278,0 

446.3 

55,7 

257,8 

25,0 

2.495.0 

Fidelity  

200.0 

138,4 

921.7 

18.6 

45,5 

90,6 

922,7 

14th  Street-. 

500,0 

96,0 

4,641.6 

156,1 

284,2 

222,2 

55.6 

5,242  2 

Hamilton    . . 

200,0 

129,4 

4,419,9 

164,4 

200,9 

130,6 

210.0 

4,837.6 

Jefferson 

400,0 

408,7 

3,5/6.9 

16.1 

160,6 

262,5 

100,0 

3,548,5 

Mt.  Morris. - 

250,0 

144,0 

2,859,5 

154.5 

93,8 

271,6 

56,9 

3,381,5 

Mutual 

200.0 

269,0 

3,588.9 

29.4 

277,2 

182.9 

57,2 

3  635  6 

19th  Ward  -  - 

200.0 

216.4 

3,443.6 

36.4 

251.3 

161,5 

1,6 

3,618.6 

Plaza  

100,0 

274.7 

3,820,0 

210,0 

199,0 

207,0 

4,006,0 

Riverside . . . 

100.0 

102,6 

1  .566,5 

26,6 

130,6 

110.8 

66,0 

1.71/. 6 

State 

100.0 

1,085.2 

11,988,0 

659.0 

328,0 

359,0 

741,0 

13,300,0 

12th  Ward-. 

200,0 

151,7 

2,40/,0 

49.0 

219,0 

174,0 

2.882,0 

23d  Ward... 

100.0 

126,4 

1,689,5 

59,8 

184,7 

160,4 

112,6 

2,108,9 

Union  Exch- 

750,0 

619,5 

7.042,3 

59.2 

442,5 

295,9 

300,0 

6,776,8 

United    Nat. 

1,000,0 

178,5 

2.240.5 

196,7 

72.4 

92.5 

1,216  0 

Yorkville 

100,0 

320.7 

2,863,6 

50.6 

258.4 

249,4 

71.7 

3,292,7 

Coal  &  I .  Nat 

300  0 

233,6 

3.127,0 

593,3 

121.0 

628.0 

62,3 

3,638,2 

Metropolitan 
34th St.  Nat. 

1,000,0 

304,2 

4,167,6 

244,0 

66,8 

267.2 

679,7 

4,144,0 

200,0 

203,7 

1,147.6 

236,0 

32,3 

157,3 

1 

1,157,4 

Borough  ol 

Brooklyn . 

Borough   ... 

200,0 

120,4 

2,145.2 

63.4 

160,9 

172,7 

65,0 

2,384.7 

Broadway  .  - 

150.0 

371,0 

2,639.7 

22.8 

163,6 

166,3 

42,6 

2.691,1 

Brooklyn  . .  - 

300.0 

173.5 

2,006,6 

121.1 

66,3 

377,1 

31,7 

2,327,9 

Mtrs.'    Nat-. 

252,0 

645,8 

4,394,1 

433.2 

230,2 

773,3 

210,4 

5,039,6 

Mechanics'-  - 

1,000,0 

861,4 

9,722,6 

294,5 

747,1 

1,286,5 

162,9 

ll,/99,8 

Nassau  Nat. 

300,0 

792.2 

5,428,0 

214,0 

420,0 

777,0 

5,546,0 

Nat.  City... 

300,0 

608,3 

3.525,0 

141,0 

345,0 

538,0 

147,0 

4,159,0 

North  Side. . 

lOO.C 

196,5 

1.6/5.8 

38.4 

95,4 

36,6 

107,2 

1,703,6 

People's 

200,0 

316,0 

2,207,8 

66,9 

121,9 

142,8 
640,0 

97,8 

2.188.4 

Union 

300,0 

211.6 

7,212,0 

175,0 

340,0 

622,0 

8,240,0 

Jersey  City. 

First  Nat-.. 

400,0 

1,126,6 

4.474,1 

172,3 

276,2 

3,276,5 

l'218'O 

7,515,1 

Hud.  Co.  Nat 

250,C 

672,7 

2,734,0 

108.5 

88,0 

206,2 

102.2 

2,429,8 

Second   Nat. 

250,C 

126,5 

912,9 

77,3 

28,6 

205,2 

19,7 

9/2,5 

Third  Nat.-. 

200,0 

307,5 

1,774,2 

47,5 

73,8 

431.4 

25,2 

2,147,9 

Hoboken. 

First  Nat... 

UO.C 

502,3 

2.337,2 

194, E 

42,0 

168,6 

120,3 

2,265,8 

Second   .Nat- 

125,0 

176,2 

1,389,4 

54,0 

56,9 

95,4 

105,2 

1,569.1 

Tot.  Jan.  13- 

12137,0 

14406,3 

136670.6 

6,118,2 

7,343.4 

14,450,7 

5.774.1 

147959,0 

Tot ,  Jan .  6 .  - 

12137, C 

14106,3:136682,5 

;  5,900.  / 

7,182.(1 

12,905.5 

4.962  4 

145649.6 

Tot.  Dec.  30- 

12137,0 

14407,2  136.388,0 

5.878,3 

7.242.1) 

12,629,8 

5.24/. 6 

146195,2 

Gold 


Great  Britain 

France    

Germany   

West  Indies 

Mexico   

South  America 

All  other  countries.. 

Total  1906 

Total  1905 

Total  1904 

Silver 

Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries.  . 

Total  1906 

Total  1905 -- 

Total  1904 


Exports. 


Week. 


$14,000 
2.000 


Since  Jan.  1 


$14,000 

5,000 

505.000 

10,000 


$16,000        $534,000 

2,718.1301   $4,824,500 

95.300!         179,891 


$904,400 
5i5 


$904,915 
$709,317 
1,247,860 


$2,013,894 
515 


$2,014,409 

$1,380,398 

2,062,310 


Imports. 


-4 


<\'e£k. 


Since  Jan .  1 


$1,203 

22,830 

7,182 

3.162 


$34,377 

$26,826 

3,073,461 


$10 

694 

15,990 

1.869 

215 


$18,778 
$7,046 
17,257 


$15,490 

24,383 

17,618 

3,162 


$60,653 

$53,304 

3,698,659 


$10 

2,549 

53,141 

3,335 

2,690 


$61,725 

$13,621 

42.976 


Of  the  above  imports  for  the  week  in  1906  $375  were 
American  gold  coin  and  $294  American  silver  coin.  Of  the 
exports  during  the  same  time  $16,000  were  American  gold 
coin  and were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 


^iiiuTuug  and  innaiicial. 


Spencer  Trask  &  G>,, 

Investment    Bankers. 


We  transact  a  general  banking  business ;  sell  and  puroliase  invest- 
ment securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchan.ge  and  in  the  fln.incial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    Wiliisimaud  Pine  !Sts.,  New  York. 


Moffat   &  White, 

Members  New  York  !>took  Exchanare, 

6  NASSAU  STRKBT.  HANOVBB  BANK   BDILDINO. 

IDealers  In  Investment  §ec«ritie«. 

OOMAllSSION  ORDERS  EXECVTED  FOR  CASH  ONLY. 


Jan.  20  1900. 


THE  CHRONICLE. 
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iLianUjers'   ih'dBztXt. 


For  Dividends  see  page  141 . 


Wall  Street,  Friday  Night,  Jan.  19  1906. 

The  Money  Market  and  Financial  Situation. — There  is  liUle 
change  to  note  in  either  the  tone  or  general  characteristics 
of  the  security  markets  tliis  week.  As  is  frequently  the  case 
after  a  prolonged  upward  trend  of  prices,  the  latter  have 
moved  with  a  good  deal  of  irregularity  and  in  several  im- 
portant cases  the  tendency  has  been  in  oppo.site  directions. 
Commission  houses  are  reporting  more  outside  interest  in 
the  market  than  of  late,  although  the  volume  of  business  at 
the  Stock  Exchange  has  not  materially  increased. 

The  international  trade  statement  issued  by  the  Bureau 
of  Statistics  early  in  the  week  makes  an  unusually  favorable 
showing  and  suggests  a  way  of  reducing  our  indebtedness 
or  of  paying  for  our  purchases  abroad. 

Saturday's  bank  statement  showed  a  largely  increased 
surplus  reserve,  which  has  undoubtedly  been  added  to  this 
week,  and  the  weekly  statements  of  the  principal  foreign 
banks  indicate  easier  conditions  at  London,  Paris  and  Berlin. 

In  response  to  the.sc  conditions  the  Imperial  Bank  of  Ger- 
many has  reduced  its  rate  of  discount  from  G%  to  5%  and 
sterling  exchange  has  had  an  upAvard  tendency. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  63^%.  To-day's  rates  on  call  were  4@4^%. 
Prime  commercial  paper  quoted  at  5%  for  endorsements  and 
5@5J^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,177,657  and  the  per- 
centage of  reserve  to  liabilities  was  42.89  against  33.50  last 
week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  5,450,000  francs  in  gold  and 
2,225,000  francs  in  .silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Jan.  13. 

Differences 

from 

previous  week . 

1905. 
Jan.  14. 

1904. 
Jan.  16. 

Capital --- 

$ 
116.472.700 

S 

S            !           S 
115.972.700      115.572.700 

Surplus     --     

140.SOO.500 

1.005.041.000 

52,990.800 

a99/,206.200 

135  482  500      132  545  900 

Loans  and  discounts 

Circulation 

Inc.        383,.36d 
Inc.           77.900 
Inc.    13  463  400 

1,064.330,8001     934,395,000 

43.020.100'       43,777,000 

I   119  160  lOo:     941  208  000 

Specie 

178,329, 500ilnc.    10.993.500      215.591,400i     181.6/9.100 
83,780,700  Inc.     4,610,000        88  657,900'       76,819,800 

Reserve  held. 

262,110,200  Inc.    15,603  500      304  249  300      2.'iS  498  900 

25%  of  deposits 

249,301,550|Inc.     3,365,850 

279.790.0251     235.317,150 

Surplus  reserve 

12,708.050 

Inc.   12.237.650 

24.459,2751       23,181,750 

1 

a  $8,476,400  United  States  Deposits  included,  against  §8,423.000  last  week  and 
$22,530,300  the  correspondins:  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  814,827,750  on  January  13  and  32,670,750 
on  .January  0. 

Note. — Returns  oI  separate  banks  appear  on  the  preceding  page 

Foreign  Exchange. — The  market  was  only  moderately 
active  early  in  the  week,  but  after  Wednesday  it  was  <|uite 
strong  with  a  good  demand  to  cover  finance  bills  and  to 
re-purchase  oversold  sight  sterling.  To-day's  (Friday's) 
nominal  rates  for  sterling  exchange  were  4  83J^(«i4  84  }4 
for  sixty  day  and  4  87@4  88  for  sight.  To-day's  (Friday's) 
actual  rates  for  sterling  exchange  were  4  8360 («i4  8370  for 
long,  4  87 @4  8710  for  short  and  4  8760 (® 4  8770  for  cables. 
Commercial  on  banks  4  8330 (5),4  8340  and  documents  for 
payment  4  823^@4  83^.  Cotton  for  payment,  4  82i^@ 
4  825^,  cotton  for  acceptance,  4  8330(5)4  8340,  and  grain 
for  payment  4  83-%(«)4  83^- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19i/^a@5  ISJ^  for  long  and  5  \^:>'^4d(fi\?>  16,1-^  for  .short. 
Germany  bankers'  marks  were  94  9-16 @94^  for  long  and 
95  3-16rf((^95  3-16  for  short.  Amsterdam  bankers'  guilders 
were   40J4'3@40}^   for   short. 

Exchange  at  Paris  on  London  to-day,  25f.  14J^c.;  week's 
range  25f.   143^c.   high  and  25f.   12)^c.  low. 

The  week's  range  for  exchange  rates  was: 


-Lon:i- 

Sterling  Acrual — 

High 4  8360        ©4  8370 

Low 4  8325        @   4  8335 

Pans  Bankers'  Francs — 

High 5  18!4a      @   5  18"^ 

Low 6  IS'An      @  5  IH'Aa 

Germany  Bankers'  Marks — 

High 94  9-16     @     <>iH 

Low. 94  9-16     ®      94?-^!* 

Amsterdam  Bankers'  Guilders — 

Hl-h 

Low 


-Short- 


-Cables- 


14  87 

I  4  8055 

15  IG'/id 
15  lOJ^rf 


§4  8710 
4  8360 

®   5  \6H 

@  5  im 


I  4  8760        &   4  8770 
14  8710        @   4  8720 


95  3-16rf  @ 
95  H  @ 


40  .3-16 
40Ha 


95  3-16    I 
95  3-16d| 

40J^         I 
40>i         I 


Less:     a  1-16  of  1%. 
Plus-     k  1-16  of  1%. 


rfl-32  of  1%. 
I  1-32  of  1%. 


ft  3-32  of  1%. 
j/3-32  of  1%. 

The  following  were  the  rates  for  exchange  on  New  York 
at  the  undermentioned  cities  to-day:  Savannah  buying  .50c. 
per  $1,000  discount;  .selling  75c.  per  .$1,000  premium. 
Charleston  123^c.  per  $1,000  premium.  New  Orleans  bank 
50c.  per  $1,000  premium;  commercial  25c.  per  $1,000  pre- 
mium. Chicago  nominal  25c.  per  $1,000  premium.  St. 
Louis  25c.  per  $1,000  premium.  San  Francisco  90c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  an;  limited  to  $20,000  Virginia  6s  deferred  trust  re- 
ceipts at  211^  to  22  and  $1,000  Va.fund.  debt2-.3s  .at96M- 

The  market  for  railway  and  industrial  bonds  is  more  active 
and  shows  a  broadening  tendency.  Low-priced  issues  have 
been  favorites  and  a  large  part  of  the  increased  volume  of 
business  has  been  in  this  class  of  bonds. 


United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $31,000  4s,  rcg.,  1907,  at  103,  and  600 
3s,  coup.,  1908-18  (small),  at  102 }/£  to  103 J^.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see 
third  page  following. 

Jaw 


28,  1930 registered 

28,  1930 coupon 

38,  1908-1918.. registered 

38.  1908-1918 coupon 

38,  1908-1918,  small. coup 

48,  1907 registered 

48,  1907 coupon 

48,  1926 re<fi«tered 

48,  1925 coupon 


Interest 

Jan 

Jan 

Jan 

Jan 

Jan 

Periods 

13 

15 

16 

17 

18 

Q  — Jan 

'l(l27g 

*lo2's 

•  1U3'8 

*l''3is 

•loSifi 

Q— Jan 

♦ICSia 

♦U3>8 

•10318 

•  1 03  'h 

♦103  Is 

Q— Feb 

•102 -4 

*102i4 

•102^, 

IO2I4 

•10214 

Q-Feb 

»U)3 

•108 

•103 

•108 

•103 

Q-Feb 

*  10214 

IO214 

•102^4 

*102i4 

•I02I4 

cj— Jan 

*103 

M08 

•lii3 

103 

•103 

Q— Jan 

•108 

•103 

♦103 

•1(13 

•103 

Q— Feb 

M,S0l4 

*x1'.)U 

•12914 

•  129  I4 

•  1  29 14 

Q— Feb 

'  1  30  S 

'■  l8H.ig 

"180112 

l301<2 

*  1 30  i-i 

lt'3l8 

103ie 
I0214 
103 
102 14 
103 
103 
I29I4 
1  30  Hj 


♦  This  is  the  price  bid  at  the  morning  board ;  no  saLr  was  made 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  active  and  generally  firm  throughout.  There 
has  been  little  change  in  tone  during  the  week,  although 
to-day's  market  was  the  most  active  and  showed  a  buoyant 
tendency  up  to  the  close. 

There  have  been  several  exceptional  features  in  both  the 
railway  and  industrial  group.  Among  the  former  North 
West,  has  covered  a  range  of  12  points  and  closes  with  a 
net  gain  of  834- 

Long  Island  advanced  nearly  13  points  and  closes  near 
the  highest.  Reading  has  been  very  active.  It  .sold  ex 
dividend  on  Monday,  moved  to  a  new  high  record  and 
closes  10  points  higher  than  last  week.  Great  Northern 
advanced  7  points  to-day,  Lackawanna  73^  points,  and  St. 
Paul  214  points.  On  the  other  hand,  Northern  Pacific 
showed  a  tendency  to  weakness  until  to-day,  and  after  a 
substantial  recovery  is  still  2  points  lower  than  a  week  ago. 
Delaware  &  Hudson  is  down  a  point  and  New  York  Central, 
Pennsylvania  and  Illinois  Central  are  only  fractionally 
higher. 

Amalgamated  Copper  has  been  by  far  the  most  active 
stock  on  the  list.  It  declined  on  the  announcement  of  an 
advance  in  its  dividend  rate,  which,  it  seems,  had  been 
over-discounted.  Anaconda  Mining  has  covered  a  range 
of  over  30  points  to-day,  closing  near  the  highest.  Colo- 
rado Fuel  &  Iron  has  covered  15  points  and  National  Lend 
10  points,  and  United  States  preferred  made  a  new  high 
record  at  111  1^4. 

For  daily  volume  of  business  see  page  151. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
IVeek  Kniiinu  Jan  19 


Alice  Mining 

Aiuer  Beet  JSugar 

Amer  Malting  Tr  Co  ctfs 

Pi  Tr  Co  i-.tfs 

Asso  Merchants.  Ist  pre! 
Des  Moines  &  Ft  Dodge. 
Detroit  South  Tr  Co  ctfs. 

Pref  TrCo  ctis 

General  Chemical 

Pref  rrod 

Homestake  Mining 

Internal  Steam  Pump... 

Preferred ' 

Kuick   IC''  (Chic),  pref.. 

LiiCi   (Ic  Cas,  pref 

M  M  uhat  tan   B  each 

Nat  I^ead  rights 

N  i'  Central  rights 

N  Y  Dock  

Preferred 

N  Y  <fe  N  J  Telephone... 
Ontario  Silver  Miniiie... 
Pitt.s  Ft  Wayne  &  Chic. 
Quicksilver  Mining 

Preferreil 

RR  Securities   lli  (;ent'l 

stock  trust  cettlticates 
St  L  <fe  San  Fran  C  <fe  E 

I U  pref  stock  tr  otIs 

Standard  Mining 

XJ  8  Leathi-r 

Vulcan  Detlnnlng 

Preferred 


Sales 
for 
Week 

2,700 
1,900 

20H 

6,400 

03. ■> 

ItiQ 

40" 

■  00 

700 

200 

4  00 

6.100 

2,lnO 

1.110 

20 

ll.fillO 

14,300 

18.798 

4.8  '6 

327 

100 

50 

4 

9,200 

3,»<00 


$2  34  Jan  13 

SSagJjin  19 

30J4J.anl.'5 

32    Jan  16 

.T'-^Jan  16 

5 1^  J  an  17 

27    Jan  13 

29    Jan  1  r-, 

1 07    Jan  1  5 

H>a    Jan  19 

23    Jan  1 9 

23    Jan  19 

10    Jan  1 

11    Jan  10 

34    J<an  IS 

3.j    Jan  :8 

79    Jan  1  6 

S2    Jan  18 

106    Jan  19 

106    Jan  19 

81^4  Jan  15 

82  i-i  Jan  1 7 

2S    Jaul 

37    Jan  19 

80i4J.inl8 

a;8534Jan  19 

78'-jJanl7 

80    Jan  13 

105    Jan  15 

1(15    Jan  15 

14    JaulH 

1534  Fan  16 

igJan  13 

^isJan  17 

6'4Jan  18 

7  Wan  13 

39    Jan  13 

80    Jan  16 

152    Jan  17 

8^8  Ian  13 

182    Jan  17 

2    Jan  17 

4\Jan  13 


1,110    97    Jan  16 


47  "2  J  an  i7 

81     Jan  17 

15-i    Jan  18 

3'8lau  13 

1S2    Jan  17 

2  Van  19 

6    Jan  13 

98    Jan  1 5 


165  180  .Tan  18  135  J.an  19 
loO  .fS-OOJan  13  $5()0Jan  18 
20(1  14i4Jan  Kfji  14i4J»ul7 
700  9  Jan  18  10  4 'an  16 
1,1  0    51    Jan  17i   53WJan  1.^ 


Range  for  Year  1905 


23    Nov 

35    Deo 

5     Dec 

514N0V 

2  4  34  Dec 

26     Deo 

9'i    Jan 

nOizOct 

16    Nov 

281^  Mar 

8    J'ne 

12  VSep 

36    Nov 

43    Sep 

5'i    Mar 

80     Dec 

101    Apr 

107i4Oct 

<  1    Jan 

82     1  )eo 

26    Dec 

4  0  '«Fet) 

78  SiMay 

88^8  Apr 

60    J  an 

80     Deo 

100    Mai 

105    J'no 

8    Dec 

14    Feb 

4  i^Dec 

7    Dec 

2m2.May 

3434  Dec 

69    Jan 

79    Deo 

167    J.au 

174    Mar 

I     Aug 

6    Deo 

182i9J'uo 

185    Jan 

^4  Aug 

fsOct 

2  i4Mar 

4  'gOct 

92    Jau 

lOO^Aug 

130    Nov 

135    Sep 

$l34-iep 

$3-85  Deo 

11    Apr 

16    Oct 

8    Apr 

14^^Ap^ 

49    Apr 

5434  VI  ay 

Outside  Market. — The  activity  and  strength  of  the  market 
this  week  has  been  confined  to  a  very  few  stocks,  but  prices 
with  few  exceptions  have  advanced.  Chief  interest  centered 
in  Central  Foundry  and  Mackay  Companies  issues,  the 
common  stock'  of  the  first-named,  on  favorable  reports 
regarding  the  company  and  the  prospective  transfer  of  the 
shares  to  the  Stock  Exchange  list,  advancing  from  6}^  to  8, 
closing  to-day  at  7J^.  The  preferred  opened  at  27 1^, 
rose  to  29  J^  and  closes  at  28^^.  Mackay  Companies  com- 
mon from  585^,  has  risen  to  623^.  The  preferred,  from 
74}^,  sank  to  713^,  but  closes  at  755^.  American  Can  pre- 
ferred has  fluctuated  between  68 j^  and  71J^,  closing  at 
the  high  point.  The  common  advanced  from  10 J/^  to  11^. 
International  Salt  from  43  dropped  to  42  J^,  then  rose  to 
45%.  The  new  traction  securities  were  quiet  and  weak; 
rumored  changes  in  the  merger  plan  have  affected  the  issues, 
the  common  dropping  from  58  to  53.  Interborough  Rapid 
Transit  opened  at  2333^,  fell  to  231  %,  and  rose  to  236, 
the  final  price  to-day  being  Tib]/i.  American  Tobacco 
jumped  from  465  to  475,  receded  to  470,  and  closes  at  473. 
Mitchell  Mining  was  the  feature  in  the  mining  group,  ad- 
vancing from  1034  to  14^^  and  ending  the  week  at  13 5^. 
United  Copper  continues  its  prominence;  the  preferred, 
after  fluctu.ating  between  90  and  913^,  ran  up  on  Thursday 
to  94,  closing  to-day,  however,  at  913^.  The  common 
ranged  between  63?^  and  65  3^^. 

Outside  quotations  will  be  found  on  page  151. 
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Ot!ClJI'VIN<J    TWO     FA<JK 


a'IUVJi..->—HmJiAaT  A^HD 

XO>fit6  2' 

SAJ^Ji.  i'MJCEH 

.STOCKH 

NEW  YORK  STOCK 
EXCHAXGE 

SaUtoi 

the 

Week 

SKareii 

Jianye  lor  Year  lyoo      .Jiani/e   lor  I'revtout 
On  bans  or  lUO-share lotK          Year  (I'JUi ) 

Satiiraav 
Jan  ».V 

JUondaii 
Jan  IS 

Tttesday 
Jan  Id 

Jan  17 

Jan  78 

Jail  in 

Lotoest      1     Highest          Lotoeat 

Hialiest 

96 '8    !'6V 
104      104 '4 

104     104 
162>4  16:f34 
11434  115;>j, 
98 '6    987^ 
90        9234 
'83       86 

174''8li5 

•70       71 

•22j      230 
56  7e    57  ■'*8 
36       38*4 

80  80 

217s      v;2l4 

•83 '4    85 
'7.j's    77  V, 

357,      3l)3j, 

I8334  185 
100  V  190  "s 
'.'36 'c  240 
2o'>     257 
195      198 
201      U02 

17        17^ 
no's    40H 

10'4      11 

io,v\  i'o9'78 

•116      120 
35        36^4 
71Vj    713, 
55  V;    56 
226      227 
4lio      470 
45  V,    4ti 
89  u^    8934 
9434    0434 
■^l-H,    223t 
43        43 
493e    50  V 

81  \    83 
li's    75''f. 

'75        80 
*85        95 
317V23213(. 

"2a"  "2'278 
»33       35 
V7I4    7714 
-115     117 
95        9518 
17SVjl79 
33        34 14 
6ZV2    6334 
*56V,    58 
*83        S3V; 
32        32 14 
64        64^4 
»42        44 
»93        9S 

104     104 
16 (     165 

11538  1163v 

"98       99 '4 
90  Vp    917t 
•82        86 
174  78  175 

70  V,    70  K 
229     229 

5  7  "2    58 

35  35 
80^4    80  >4 
22        22", 
80  V;    8534 

'76^    77 

36  36Vi 
183'2l847i 
191      191 
23734  239 

-253     260 

195     197  Vj 

200 '2  200  V! 

16Vj     16V; 

*38       4014 

10  V,      1078 

' 40 

IO8V2IO9 

♦116      120 

35 14    36 

71  71^4 
5434    5534 

226     226Vj 

•460     470 

4579    48 

89->8    89  V, 

'94-38    9434 

•21        22 

43        43 

50I4    507f, 

82  V2    82  7^ 

75  Vj      7638 

*75       80 
•85       95 
318  "2  32034 

■22"' 22'" 
*33       35 
8I34    84 
117     117 
^9514    9514 
179     1791* 
33       34^4 
63        6334 
57V2    &7V; 
833g    8334 
32  "^    32^2 
6234    64  V; 
43  Vj    43  v^ 
-93        98 
•330     340 
79        8I34 
15378  155  ■(. 
160     1607f, 
7334     7476 
12434  127 
253fc    2534 
'145      150 
82        82 
*99Val00i2 
15934  15934 
179Vjl79Vj 
iiJ        393b 
71        713^ 
104     1047e 
149     149 

3934    3934 
*M        22 
15334  15434 

70^4      7138 

'118     120 
•85        90 
204     204  V, 
533s    63  7^ 
88 14    S«^34 
«9578    9578 
209      21034 

11314  ii:i'^4 

*103      lu8 
•112      116 
145     14534 
•41        45 

•82''2    85' 
'105      106 
14234  144/V^ 
94 -.J    94  S 
98        98 
2379    24 
62        6234 

9434    96>4 
104      104 
164      10538 
1153h116Vj 
98 '8    99  >< 
903b    91  v^ 
•82        86 
175  18  17579 
•69       7ov, 
^230     235 
bl-Ht    58'8 
-3.>Vi    37 
80        80 14 
22 !«    22''8 
8579    Hii^j 
763^    7638 
36 14    3634 
I84I4  185'4 
•190      192 
236     237 
•2.")0     260 
•195      197 V 
•198     202 
17        17 
39 14    3914 
10  V2    III4 
•38        40 
10734  10734 
♦116     120 
36        35  Vi 
70I4    7078 
5434    5434 
22079229 
•465     470 
4638    47 
89  V;     90 12 

94  Vj    95 
2134    213, 
42I4    427f 
4934    50=5 
82        82=8 
75Vi    76s 

*75       80 
•85        90 
31634  321 

■2i7g'22'ii 
•33        35 
•80 Vi    81 H 
II6I8II6H 

95  Is    95  Is 
179     17978 

34       34 
62I4    63Vi 
•56'a    58 
S3       83  »8 
32>4    3434 

63  "8    66 14 
43       43 

•93        98 
•330     340 
783*    H« 
154      15514 
161      161 
7334    75 
I25V2 12534 
2518    25% 
•145      150 
82 '2    8212 
•99     101 
159      160  V; 
17934  181 
3918    4o3s 
71       73 
101     105  V., 
-148      150 
39        40 
21        21 
1531s  154Vi 
•69       71 
•115     120 
•86       91 
J  20334  204 

64  547^ 
88%    8834 

•93        96 
207     209  Vj 
11234  114 -4 
•103     107 
•113     115 
1451814618 
•46        46  V, 

•82'4'85" 
*105      106 
145      146 
94Vi    94I2 
98      loo 
23=9    ■'^4 
6134     62  Vi 
24        24 
67        67 

9478    95% 

101  104 
I64I4  160 
llS-tg  116V. 
«:i9V,    991.J 

90 14    oils 
•82        86 
175%177'4 
-69       70  V 
2228     228 
57%    69I4 
•■:ii        M 
•80        80  Vj 

22=8    23 
•85V,    86I2 
7634    77 
36^4    37  V, 
I8334I841.J 
•19ii'2l92 
235  V2  236 
•250     260 
•195      198 
♦195     202 
♦16        17 
40        40 
11        III4 
•39        40 
10739  107  7t 
•116      120 
35        35% 
7038     7176 

54  v,    5434 
»  227     229  v, 
•460     470 
4534     46=4 
91119    903t 
-Jo        97 

22  22 14 
43        4312 
4934    503*. 
8214     82  V; 

7  5  Is    7534 
•75        80 
•85        95 
a;315V!318i4 

'23"  '23" 
•33       34 
•75        80V. 
•115      120 
94  V!    94  V; 
178>2l79 
33       3334 
62  V,    63 
57       6712 
8318    831* 
3334    34I4 
64%    66 
42 14    4214 
•93        98 
♦330     340 
79I4    8II2 
I54I4  I5512 
loOVjieO 
7134    74 
1237912534 
26        25% 
115  "414514 
8234     S234 
•99     101 
159%  I6O34 
180     I8OI2 
39=8    40  V, 
73       743s 
104  V,  1061* 
•147     150 
39        40 14 
•201a    2178 
I5314I54 
69        69 
•115     120 
•88       99 
42033420334 
5379    5434 

8S38     8878 

•92       96 

20634  208 

411414  II414 

♦102     107 

•U2      115 

1443,  X4678 

•43        47 

•aiii'se" 

♦105     106 

145341491,^ 

91  Vj    94  Vj 
99  V,    9934 
23=8    24% 
62        63 14 

23  24 
67  Vi    69 
38        38 

•66        72 
48  V|    4834 
♦178     188 
26        27 
59 14    60 
68=8    69% 

II8I4II8VJ 
387e    39a8 

102  V,  102  V, 
•98      100 

3534    37 

9519    9578 
♦1031210414 
16<i4l«7'4 
115      116Vj 
9S        98 
90        9214 
•K-i         86 
1767g  17734 
•69        70  V/ 
•226 '2  229 
59 14    61 
35 '„    35  I9 
80 'fl    80  ig 
2279    23% 
86        ^yS 
77       78I4 
373,     3834 

18438  18676 

190  V:  190  Vj 
235%  23634 
257      -^57 
•193      197 
•195     201 
17        I8I4 
39'4    41% 
10%    11 

ItnilroailH. 
A  tch.  ToDeka<feSanla  Fe 
^»-        Do"  pref 

118,050 

l,65ii 

211.350 

UO.dlO 

922 

219,620 

74'.3'00 

100 

3(111 

102.720 

3,  1 50 

1.150 

42.850 

1,100 

900 

10,JOiJ 

114,410 

6.50 

15,605 

1.300 

4,350 

400 

6,200 

2,150 

13,600 

a'.s'o'o 

57',600 
6,600 
4,510 

10,900 
550 

56.910 
4,500 
9,279 
2,00U 
3,^,20 
185,^40 

11,520 

16,425 

45',3"6'5 

"6'5'8 

100 

200 

300 

750 

18,342 

7,500 

2,900 

400 

800 

28,110 

12.750 

1,125 

20",4'5'6 

64,900 

1,600 

41,500 

50,676 

71,150 

100 

1,000 

250 

5,025 

1,600 

67,700 

45,200 

195,950 

100 

16,000 

400 

89,320 

3,600 

100 

i;2'6'9 

35.700 

34,016 

20 

68,039 

20,050 

100 

2,200 

317,750 

2,300 

732',2"o"6 

2,810 

6,900 

58,600 

8,500 

600 

1,670 

525 

2'.5"o'6 

100 

44,200 

18.000 

152,360 

2,300 

167,350 

1,780 

34,06'6 

77%May22 
99     .J!iu2.") 
120     Jiin2."i 
luOV.,J:iu.j.5 
91     Mar  :■ 
5678  .Mhv2:.! 

84  Dec  IV 
13034  Juu25 

(>7    .v.ivi:; 

190      Mu>-23 
45  Vj  May2i 
.JO      Dec  28 

75  Oct  2.' 
17%.May22 
8334  May2/ 
60     .I'ne  9 
29      .May2:; 

168%  May   A 

182%  Jan  1:; 

al90)^J'ne  9 

234     Jan  lo 

150     Jan    6 

195     Jan  17 

734  Jan    5 

17%J3n    4 

6     J'lie  2 

303i  JMy22 

90     Jan  14 

115%J'ly26 

22%  Jan  20 

52      May23 

32%May23 

178VjMay22 

335     Jan  25 

27%  May23 

83%  May    1 

76%  Jan  27 

11  >4  May 2 3 
21     SI  ay  22 
37%May22 
7479.May22 
55%  Jan    3 
63     J'ly    6 

85  Nov27 
236     Jan   4 

83  Feb  16 
17     May22 
15     Apr  24 
50     J'nel5 
86%  Jan  18 

90  Jan  18 
15234  Jan  25 

24     May24 
50     May  10 
29%May26 
81%J'nel9 
22%,May22 
52     Jan    3 
28%  J'neie 

91  J'nel5 
5290  Jan  20 

50%  May 22 
1134%  Jan  25 
161      May   1 

68=8Nov21 
114     Mayll 

18%May22 
n30  J'nel4 

56%  Jan  12 

86  Jan  19 

89  V,  Jan  1 1 
148     Jan  13 

24     May  2  2 
56%May23 

9 4  Vj  May 2 2 
137     Jan  12 

33% May  8 

1734j>ne20 
13634  May22 

42     Jan  20 
114     J'ly  27 

74     May  4 
§19134  Deo  22 

4038  Jan    5 

76  Maylo 
91%  Feb  24 

165     Apr 24 
78% Jan  17 

100     Jan    3 
85     Jan  12 

131%May2v 

27  Jan  26 

77  Jan    6 
78%  J'ly  12 
70     May23 

106     Feb  17 
a;79     Jan  13 

90  May22 

84  Jan    5 
2134  Dec  18 
60%Nov27 

12  J'ne  2 
46%May24 
20     J'ne  8 
67     Dec  19 
45     Deo  19 

175     Jan30 
20     M»y22 
65     Novll 
57.34  May  4 

11534  Jan    5 

28  May  19 

95  Apr 28 
97     Apr  IS 
2934  Apr  29 

9339  Mar  9     64     Feb 
105%  Sep     1      87-%  Jail 

S9%  Nov 
lii4%Nov 

161      163 
114hill5\ 
•9834    'J'JU 
87       01 V, 
•82       S3 
176  »4  176 

•225  ■■  236' 
57       5734 
36  V!    37 '4 
80        80^4 
21^8    22-4 
*83»4    85 
•77       73 
36       36 
183«e  1803^ 
{190     190 

Atlantic  Coast  Lloe  KK.. 

l)altiraore<fe  Ohio 

I'Uo     pref 

Brooklyn  Rapid  Transit.. 
Buftalo  <fe  Su.sqiie,  pref... 

/  lauadlan  Pacific 

V  Canada  Southern 

Central  of  New  Jersey.. . 

Chesapeake  cfe  Ohio 

Chicago*  Alton 

Ho    pref 

Chicago  (Jreat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4p.  c.  pret.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

170     Apr24 
117     Au<?14 

100  Anglo 
9  I  %  Xov2'.' 
91  •«  .May  13 

177% Sep  2] 
74 '4  AugH 

235     Oct  26 
60%Mar2l 

44  ■o  .Marl  5 
8334  Apr    7 
25%. Mario 

89  Sep  29 
78%  Sep  21 
3:%Aprl7 

187%Aprl7 

192%  Apr  17 

249     Jan  31 

265%  Feb    1 

225     Jau  31 

230     Jau  31 

20     J'ne2s 

42% J'ly    5 

13%  Feb    2 

54  Feb   3 

111  Mar21 
121)4  Marll 

30%Apr26 
6979  Dec 30 

55  Dec  29 
24034  Oct  26 
498%  Oct  16 

393,  Dec  30 
91%  Dec  2  6 
96%  Dec  20 
2234  Xov   6 
46 '4  Nov   3 
52^4  A«gJ9 
85%,Augl5 
7836  Aiig24 
75      Aug  11 
96     Angl2 
335     Apr  17 

90  Jan  13 
24%J'nel9 
38%  Dec    1 
82      Dec  15 

121%  Dec  29 

97%  Nov  15 

183     Sep  28 

32     Feb   3 

61     Dec    8 

5334  Dec    6 

87     Oct  21 

36%  Dec  14 

70     Febl4 

47%  Dec    6 

106     Maris 

«350  Marl3 

7378NOV22 

157''8Sep23 

175     Feb    9 

91  Marl7 
133     Aug28 

26  Marl3 
155      Aug22 

8434  Oct  17 
106     Oct  16 
145     Dec  29 
173     Dec  30 
39%Novl6 
73     Aug25 
11079  .MjiH3 
158     Apr26 

45  Jan  16 
24%  Jan  10 

I6734  Mai  14 

76 '4  Dec    6 

122%, Tan  30 

95  Dec   6 
i216  Sep  21 

64  Mar30 
88%  Marll 

96  Angll 
216%Aug21 
109%  Oct  10 

108  Feb    6 

109  Oct    9 
148      Aug24 

483^  Apr    3 

106     Febl4 

87%  Feb   6 

8734  Marl3 

112  Marl  3 
14334  Nov  8 

97  Sep  30 

101  Nov   2 
3779  Jan  18 
85     Jan    4 
25     Dec  1 1 

65  Dec  30 
36     Dec 11 
81%  Mar  6 
73%  Mar  6 

194%J'nel2 

27  V2  Jan  20 
66%  Apr  18 
7238  Feb 27 

122%  Dec  19 

38     Sep  22 

102%  Sep  21 

100%Angl4 

41     Maris 

1 104  Vj  Fell 

1   7 2 79  Mar 
87%  Feb 

!  38     Feb 
83     Nov 

109%.M:ii 
64      Api 
154%  Feb 
28 '4  Aim 
3i     Jan 
75     Jan 

12  78jne 
80%  J'ly 
47%  J'ne 
20     J'ne 

137%  Feb 
173     -Mai 
161%  Mar 
207     Feb 
135      Mai 
H65  Api 
5%  Aug 
ll%Aut. 

4  J'ly 
29     May 
68  V,  Mav 

100     Feb 

13  Vj  J'ne 
48     J'ne 
1779  J'ne 

149     Mai 

250%  Feb 

IS     Mai 

64  %  Feb 

60%  J'ne 

5  %  J 'lit 
9  %  Ang 

21%  Mav 
55=8  May 
33     Maj 
54    J'ly 
72     Feb 
170     Mai 
70     Ang 
11     J'm 

155%  Nov 

lo5%  Deo 
96  %  Oct 
70 '"Nov 
89     Aug 

13534  Oct 
72      Nov 

10434  XOT 
51      Nov 
17I4  Nov 
.•-5%  Tan 
2li'4  -^'ov 
9()      .Vov 
7434  Nov 
39  Vj  .Vov 

177=8  Deo 

I'j'sOCt 

229     23-1'.. 
•245     200 

Chicago  &  North  Western 
Do    pret 

214%  Dec 
237      Nov 

191'»8l'J4 
•188      195 

Chic.  St.  P.  Minn.  &  Ova. 
Do    pref 

160      .Nov 
192      Deo 

17       17  V 
41        41 

Chicago  Term'l  Transfer. 
Do    pref 

16%  Nov 
2734  Nov 

10^8    11 

Chicago  Union  Traction. 
Do    pref 

1 5  %  Nov 

4.S  %  Nov 

107     108  V. 
•110     120 

107      10776 
♦115      120 
35        363? 
7II4    71% 
54%    55 'f 
225      228 
470     472% 
4579    46  3^ 
90        90 14 
96%    98I4 
21^8    22 
43I4    4334 

4934      5078 

82%    83 

7538    76% 

•75        80 

•85        95 

31714324% 

"2234  ■23% 

33%    33I4 

80%    80% 

♦115     117% 

9434    9434 

179  I8O34 
33       33 

6234     6234 

•67       67% 
•82%    80% 

33%    34 14 

6434    65 

42%    42% 
-92        98 
•330     340 

81       81% 
154%156% 
15934  160 

70%    72% 
12334  125% 

25%    26% 
♦146%  160 

83       83 
599       99 
160     180% 

180  181 
3979    40% 
73%    74% 

10534  106% 
14379  149 

3979    4034 
•21%    22 
153%  155% 

69       71 
*115     120 
*»»        90 
§204%  20479 

54  Vj    5534 

88%    89 
•93       96 
a;206     207% 
114      122% 
105      105 
116     122 
145%  146% 

45        45 

•82%  "85"' 
♦105      106 
150      155 
94%    96% 

100    10134 

24%    2479 
62%    6234 

Clave.  Cin.  Clilc  "<fc  St.  L. 
Do    pref 

93%  Deo 
115      Nov 

343,     35 'f 
71 '4    72  V 
66        56 
227     227 
♦460     465 
45  V!    473^ 
89 'g    900^ 
95        95 
22        22 '4 
42 'e    43  V. 
49»8    503. 

Colorado  &  Southern 

Do    l.st  preferred 

Do    2d  preferred 

r\elaware<fe  Hudson 

l.'elaw.  Lack.  &  West'n. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Shore  <fc  Atl.. 
Do    pref 

Une 

2439  Nov 
63     Dec 
37%  Nov 
190%  Deo 
35934  Dec 
35  79  Nov 
89     Dec 
7934  Deo 
147gNaT 
28%JjroT 
41%  Not 

81^8    81't 

EiDo    Istpref 

77     Deo 

7434     75 !(. 

Do    2d  pref 

58  %  Deo 

•75       80 
•85        95 
318     321 V; 

•33        35 

Evansv.  &  Terre  Haute.. 

Do    pref 

Great  Northern,  pret 

Green  Bay&W.,deb.  ctf.A 

Do                  deb.  elf.  B 

O"  avana  Electric 

AI.D0    pref.  . 

67     Deo 
83     Nov 
242  %  Deo 
86%  Nov 
2034  Nov 

80  "4     SOI4 

•115     117 

Hocking  Valley 

60     Ma> 
77     Mai 

12534  Feb 
14     J'ne 
32     Feb 
22%  May 
64%J'ne 
16%  Feb 
31     Feb 
26     Mar 
85     J'ne 

J245  Nov 
46     May 

101     Feb 

13934  Mai 
72%  Mai 

10434  Mai 
5     Apr 

ill9%Feb 
40     J'ne 
80     J'l}' 
55     Jan 

116     Ma5 
14%  Feb 
32%J'ne 

87  Feb 
101%F'eb 

3434  Feb 
1579  Feb 

11279  Mai 
25     May 

101%  May 
60     J'ne 

?185%May 
1938  Mai 
53%  Mai 

88  May 

94     Deo 

*94Vi    96 

Do    pref 

95     Deo 

17712  180  V 

Illinois  Central 

159     Dec 

34        34St 

J-owa  Central 

33     Nov 

63  Vj    6334 

Do    pref 

5934  Nov 

•56V2    58 
•8314    «3V 
33        3336 
63  Vj    65 ''t 

IZanawha*  Michigan.. 

Jvc.Ft.S.<feM.,tr.  cts.  pfd 

Kansas  City  Southern  ... 

Do    pief 

38     Deo 

83%  Nov 
31 79  Nov 
5634  Nov 

44        44 

•93      y» 

T  ake  Erie  &  Western... 
J-iDo    pref 

43  %  Deo 
105     Oct 

L.  Shore  &  Mich.  South'n 
Long  Island 

^300   Deo 

70       71V/ 

73V2    79 
15334  154\ 
.I58I4  162  v^ 
74        75  V, 
125  "s  126*4 
253s    26 
'145      150 
8 134     S2*4 
*99V;100V, 

160     J.61Vi 
180^4  1803, 

39  »s    3934 
71        7134 

1037s  105  i* 
.148      150 

40  40% 
*20'a    2134 
15334  154 't 
•69 Va    VIV2 
119      119 
'87        91 
203     204 

oS'^    5334 
88^8    89 
♦93        96 
209     211 
a;114      116V. 
.103     107 
»114      117 
14478  145  3t 

41  46  V, 

*Bi'2'86  ' 

xIaVhi  "14234 

-93        94 S 
97        97 14 
2334    24  Vj 
62  >4    62  Vj 
24        24 

67  67 
36 Vj    36  v^ 

•66        72 
48        4a7fe 
•178     188 
24  Is    ^53^ 
5934    61 

68  V,    69 
'118     1184. 

38^4    39'., 
101  Vj]  02  s, 
•98      100 

3579    36^4 

62  %  Nov 

1 53  Vj  154=6 
I6034  161 

73        743^ 
124      1:^534 

2o>4    250g 

Louisville  &  NashviUe. . . 
A/fanhattan  Elevated... 
liXetrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

14834  Dec 
169%  Nov 

96  V,  Aug 
13038  Oct 

23%  Nov 

•115      148 

Michigan  Central 

150     Nov 

fr3v.j    t(3v^ 
100    loo 

Minneapolis  &  St.  Louis. 
Do    pref 

6734  Jan 
96%  Sep 

I6OI4  16iV, 
18234  1823, 

Minn.  S.  P.  &  S.  S.  Mane. 
Do    pref 

95     Oct 
150     Oct 

39 "s    3.'3^ 
71 14    7134 

Mo.  Kansas  &  Texas 

Do    pref 

3639  Nov 
65  %  Deo 

103  Is  10434 

Missoiiri  Pacitio 

111%  Deo 

•148      150 
40        40  \ 
21  Vj    VilV, 

]^  ash.  Chatt.  &  St.  Louis 

l.'  at.  of  Mex,  non-cum.pl 

Do  2d  pref 

147%  Deo 
45%  Nov 
25%  J^ov 

154V2  15JV, 
71        7i''fc 
•118      120 

N.  Y.  Central  &  Hudson.. 

N.  Y.  Chic  &  St.  Louis. . . 

Do    Istpref 

145%  Deo 

47      Deo 

116     Nov 

•89        91 

Do    2d  pref 

78     Dec 

202     202 

53  Vj    54 

88        88  V 

•93        96 

208  Is  211 -4 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 

Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Pacific 

199     Oct 
4779  Oct 
80%  Deo 
95     Dec 

118     119 

I)actttc  Coast  Co 

51     Feb 
95     J'ly 
61%  J  an 

111%  Mar 
17     Mai 
74%  J'ne 

«68     May 
55     Apr 
90     Apr 
3834  Mar 
76     Mai 
55%  Feb 
19%  Mai 
5734  Jan 
9     Mar 
35     May 
16     Jan 

^61     Mar 
39%  Jan 

150     .Tan 

9%  J'ne 

25%  J'ne 

41  %  Mai 

113     Sep 
18%  Feb 
77%  Jan 
90     Feb 
20%  J'ne 

82  %  Deo 

•103      108 

i   Do    Istpref 

101     Sep 

117     117 

Do    2d  pref 

86%  Dec 

145      14534 

Pennsylvania 

140     Deo 

-41        46 

Peoria  <fe  Eastern 

32%  Deo. 

Pore  Marquette 

8138  Jan 

Do    pref 

79%  Nov 

•82*2    85 
*105      106 

Pittsb.  Cin.  Chic.  <fc  St.  L. 
Do    pref 

80     Deo 
107     Deo 

14334  14476 

0 eading  ... .. 

82=8  Deo 

'93  Si    94  V; 

iLlstprel 

92     Deo 

•96  Vj    9s 

2d  pref    

85     Dec 

24        24", 
62  Vj    62=4 

Rock  Island  Company 

Do    pref 

3734  Not 
8638  Nov 

26        26 

Ot.  Joseph  &Gr'd  Island. 
'^  Do    Istpref 

18     Nov 

67        68  Vi 

67       67 

60     Nov 

37  Vj    38'^t, 

Do     2d  pref 

30     Nov 

•6b       72 
483i    483t 

•66       72 
48'4    48'4 
•178      188 
25  "4    26 
591a    61 
63 14    687^ 

118      118 
3834    39=8 

102  Vj  103 

•98      100 
3559    3618 

•66        72 
4812    48  V., 
'178     188 
2534    2612 
5913    60 'fc 
6878    69=8 

11838  ll«^ 
3939    40 

102  Vj  102% 

•98      100 
3534     3614 

•66     

48       48% 
•178     188 
27%    2778 
60%    61 
6834    70% 
118%118'8 
39%    3979 
102     102 
•98      100 
36%    3678 

St.  L.<feS.Pr.,  Istpref.... 
Dp    2d  pref 

7934  Deo 
72%  Deo 

•178     188 
20I4    ii4 
0834    605^ 

C.&E.I.com  stock  tr  ctfs 

St.  Louis  Southwestern. . 

Do    pref 

185     Dec 
29     Deo 
6O34  Deo 

6834     6978 
11»     II8I4 

Southern  Pacific  Co 

Do   pref         ..       

6334  Nov 
119%  Deo 

381s    38% 

10114  1013^ 

•98      100 

35 14    36 

Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M'.  &  0.  stock  tr.  ctfs . . . 
Texas  <fc  Pacific 

37  v..  Deo 
97%  Deo 
98     Deo. 
38%  Not 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


fiaukH 

Bid 

ASiC 

Banks 
Chemical 

NEW   TOBK 

Citizens'  Ctrl 

Aetna 

200 

310 

City 

American  ... 

t520i4 

Coal  &  Iron. 

Amer  Exch.. 

260 

Colonial  11  ... 

Astor 

750 

825 

Oolumbiali  .. 

Battery  Park 

145 

150 

Commerce... 

Boweryll 

325 

Consolidated 

Butch's&Dr 

170 

180 

O'rnE.xchgel 

Century  11.... 

175 

185 

Discouutll ... 

Chase 

700 

East  Kiver.. 

Chatham 

316 

320 

FideUtyll  .... 

ChelseaExoli 

180 

Fifth  A  veil.. 

Bid     Ask 


4300 
150 

t281  % 

245 

600 

400 

tl96 

160 

3.S5 

170 

150 

200 

3500 


4350 
155 


255 
ti"98" 


160 
37.50 


Bonks 

Fifth 

First 

14UiStreet11. 

Fourth 

Gallatin 

Garfield 

German  Amil 
German  ExTl 
GermaniaH  .. 
Greenwich  II 
Hamiltonll  .. 

Hanover 

Imp  cfe  Trad. 

?  d,^v.    i  IjOr.s 
.v'lTnsr  Co. 


800 


230 


Bid     Ask 
340 

785 
200 
220 
375 
500 
160 
425 
500 
270 
210 
520 
t590 


170 


280 

s's'o" 


Banks 

InterborolJ.. 

Irving  

Jefl'ersonll... 

Liberty  

Lincoln 

Manhattanll. 
Market  <fePul 
Mechanics'  . 
Mech  &  Trail 
Mercantile  .. 
Merch  Exch. 
Merchants'.. 
Metropolis  11. 


Bid 

Ask 

156 

230 

185 

600 

520 

1600 

1750 

310 

325 

t270 

275 

290 

175 

2B2% 

272% 

168 

175 

170 

174 

400 

415 

Banks 

Bid 

Ask 

Metropoli'nH 

175 

185 

Mt  Morrislj.. 

215 

Mutualll 

300 

Nassaull  

200 

New  Amster 

i'o's 

New  York  Co 

1300 

N  Y  Nat  Ex. 

207  4. 

212  % 

New  York... 

1317% 

19t.h  Wardll. 

350 

North  Amer. 

t260 

t26a 

Northern 

150 

Orientalli  — 

262% 

272% 

PacificH 

245 

255 

Banks 


Bid  I  Ask 


Park 

t499 
300 

People'sll 

325 

Phenix 

188 

192 

Plazall 

575 



Prod  Exchll  . 

170 

180 

Riverside'l  .. 

250 

280 

Seaboard  b  .. 

b335 

Second  

700 

Shoe  Ai  Leili. 

165 



State',, 

1500 

34thSli-eet.. 

195 

12th  Wardll. 

•225 

23d  WardH.. 

150 

♦  Bid  Riid  asked  prices-,  no  siiles  weremadoon  thi 

f  Siile  -U  Stock  E.\cli:iii,i;i.  ur  at  ;av  lion  Ihi.s  week. 


than  100  shares,     t  Ex-n; 
L'crrilicMte...        /lAssessin 


;hts.    11  State  banks,    a.  Kx-divi;lend  and  rights. 
Mil  paid.       II  Sold  At  priv.lte  s.tU;  at  this  price. 


b  New  stock. 


Jan  20  llM)(i.] 
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STOCK.'^—HJGHKNT  AAO    LOWKnr   HALt.    PHJUJi.S 


iMtuTu  a  'I 
Jan  IS 


Ii8»8ll9 


167 »» 

•y? 

87  v 
'2i 
42»8 
37 

la 

44 
27  <« 
•31 
61 't 

•240 

•»2'-, 
114  S, 

27 '9 

lOO's 

4:i'i 
100  "-^ 

4'."v 
-90 
•225 

101* 
9 

40»2 

44  >« 
•20  Hi 
•40  "-J 

76 14 

iiy-^ 

27  ^g 
101 1* 
164  "x 

•22u 
•100 
14'.. 
5034 
150 
*140 
•135 
105 's 
45=>j 

•loa 

264 

17a 

20 

•5o 

loss. 

60 '4 


158^ 

H7K 
■M\ 
43 
'  o7k; 
IMS} 
44 

■ir\ 
di'< 

'j50 
■-'ij  ' 
03  I* 

US'-, 

2S'-y 

IdO^fe 

')a-, 
101 

4314 

94  'v 
231' 

103^ 

il 

40-'. 

45 

21'v 

77  Si 
12(1 

^'  'f 
lll>v 
Ki.l 

.50 

111 

14^4 

51 
15l 
141 
140 
105 'j 

40 '4 
l(i5 
268  Sj 
1 73 

20 

00 

49 
105^4 

01 


ItSHj 
170 

1738 

56  ^i 
S2'6 

*83 

142  "v 

105  Si 

179 
25 14 
»934 

69  Si 

67 

67=8 
•  liaVj 
•16'» 
•85 

b5 
103^4 


49  Sj 
100 

15 

69  Sj 

5tj\ 
lOO'e 
243 

60 
104 

37 
107  Hj 


174  Sj 

IS 

57 

53  3f, 

84'-^ 
U-J 
Ins 
l7t.' 

•JO 

90 

59  i^ 
.  >i7-'4 

08'^ 
iloS, 

17 

87 

85  S. 
103^4 
103^^ 
106  S2 

50 

loll* 

15  S; 
59  S 

57 
lOO^s, 
24478 

Oi 
104 

as 

109 


93   ^5  ^4 
•106   125 
159   lol 
76'2  77='4 

la's  1314 

•80   82 

51  Sj  52 

9534  90 

•120  125 

•89    90 

31    31  Si 
«69   69 

64    54', 

113'4lU 

85    «5^. 

44  Si  44  7f, 

108   108«s 

63  Sj  54^ 

•114^2  110 

62 14  537, 
•240   ,i47 

90I4  9314 
•170  Si  17  4 
•185   189 


hionuav 
Jan  1') 


137     139 
32 's    a3 
37       37  •% 
5  8  Si    5834 

119     11934 

■e-'\     9834 
9234     90 
92        92^9 


22 '4  233e 
42  Si  437f 
37        37 

1834      19  >4 

45  46 

263,  27 

3 1  32  S 

62  04 

241"      250 
22'e    23I4 
02  Sj     0234 

112'8lI4\ 
2  7  Si    28 
90       96 
4339    45 

101      102  Si 
4134    42\ 


J  225 
IOS2 

9 

40 

44Sj 

■Z\ 

«41 

7058 

120 

28 

1013^ 

16376 
127 
■J  20 
100 

14  Sj 

50  Si 
l48->4 
139 
13838 
105  ^4 

45  \ 
1043. 
1^61 
105 
"19 
*53 

48 
10534 

60 'g 

95 

19 
170Sj 

17Sj 

56 

52  ig 

84 
142Sj 
105  78 
177^^ 

25  Si 

8938 
2:59^4 

67  Si 

67  "s 
113  Si 

17 

87 

8518 
103  Si 
163 
104 

49 
10li:>h 
•i4Sj 
'57 

57  Si 
101 
245 

00  Sj 
104*8 

37 
10734 


228 
1134 

9 
4934 
46 

21  >4 

43Si 

773, 

120  If 

5'f 

28=8 
101\ 

16918 

1^9 
250 
109 

15 

51 '1 
15  i  7, 
141 
1383b 
105«8 

46=8 
10434 
266 
178 

20Si 

60 

49  S. 
10534 

6434 

96 

20Si 
171Si 

18 

5634 

53 

84Si 
148  Si 
100 
178 

20' 

891 

61 

08 

67- 
115: 

iS 

88 

89 
104 
103i 
105: 

50 
10 

1 


Jli 


00 


60 
102  Si 
24734 

623, 
105 

38 
1734  108  Si 


10634 

92 

•106 

100 

77»4 

I3I4 

81 

61 

95  7g 
n24 
•88 
•3014 
*08 

5469 

xH2»g 

x80Si 

44=8 
108 

54 
114Si 

5334 
240 

,■•314 
170 
1»5 


J  00 

94 14 
125 
101  H 

8O34 

13=8 

81 

51  7j 

96 
129  S, 

90 

32 

70 

57 
115 

87  S/ 

451. 
109  S< 

56»., 
Mbh 

55  7( 
247 

93 14 
17334 
190 


luemlatt 
Jan  16 


137      13938 
33       33 'ft 

30 '4     37  •« 
58^4     •»"■< 

11938  11938 

iboigifiv"'^ 

9878    9878 
9434     90 
92 »»    93 


23  23=8 

43  4334 

»36  38 

19  I9I4 

<44  45'-2 

26=9  27 S. 

32  32  Si 

6234  6334 

240     250 
23        23  S^ 
63        64 

11238  11438 

27=8  '^Th 
*91        96 

4434  45  S/ 
102      lOJ \ 

40        42 


■226 
ll"* 

9 
3934 
44^4 
2IS2 
*41Sj 
76'8 

11978 

b\ 

*27Si 
101 14 
167=8 
12734 
'220 
■105 

1479 

51 14 
150=8 
■140 
138  >4 
105  Si 

46 
10479 
256 
'165 

1934 

55 

48 
105  "4 

63  Sj 
100 

19=s 
I7OS2 

17=8 

66 
52 
83  Sj 

145 

100 

178 
25 14 
89 14 
61  Si 
67«fe 
67  V 
'113Si 
17S) 
88 
88 

104 
•100 

I0414 
49 

100^4 

1434 

*57 

001, 
102  Si 
245 

01=8 
10434 

371, 
108  ife 


2^9 

11=8 
9 

40 14 

46 

22 

44 

773, 

I2OI4 

Six 

28 
lOlSi 
1G9\ 
128  S. 
250 
109 

147f 

5m 

1517f 

141 
1381, 
105  Si 

4638 
105 
2603^ 
175 

1934 

50 

487^ 

10538 

693, 
105 

203b 
17iSi 

18 

56  Si 

52  Si 

83  Si 
145 
100  Si 
178 

25  7j 

89  =e 

02 

67 't 

67  7e 
115  Si 

18 

88 

8934 
104 
163 
105 

491, 
10034 

15 

60 

63 1< 
103  7, 
245 

02  Si 
1043. 

37  V 
108Si 


93 
•100 
159 
7  9  Si 
13S4 
•81 
5H4 
96 1* 
n28 
8978 
3014 
}083i, 
56i« 
II318 
86I4 
44=8 
109 

5339 
114 
53 
*240 

93^4 
•170 
♦185 


94 
125 
16 17^ 

8(1 

13  S. 

83 

517e 

9614 
130 

90 

31  S 

6838 

57 
1143< 

807, 

45 
109  S. 

543^ 
114 

54=t 
247 

93  7t^ 
173  Si 
192 


Wedneul.ay     Th-ursday         iTidaj 
Jan  1?  Jan  18  Jan  i< 


13S     1 39  iv 
33       33 
3718    3838 
68        59  S, 

119      120 

15714  159 'b 
9834    99 
95        96 
93        93  Si 


2338    24 
4339    45  Is 
37        37  S. 


19 
44 
27 
32 14 
63 

240 

2278 

63  Sj 
1103, 

2734 
•91 

45 
102  «4 

4138 
•91 
229 

10=8 
9 

3319 

4514 

22I4 

43 

7634 
120 

•4Sj 

28 
lOiSj 
I6834 
128 
220 
105 

1434 

51  S, 
150ig 

•140 
139 
105 1« 

45  Sj 
104=8 
254  Si 
100 

I834 
■•50 

48 14 
105 

70  Si 

104  Si 
1934 

108  Si 

17=8 

55S2 

52  Is 

i'ii" 

10578 

177 
26 
8818 
Ol^i 
67 
67S3 

'113=8 
17=8 

*80 

88  Sj 
104 
163 

105  Si 
491.1 

lOOSg 
*USi 
•50 

6II4 
103 
'243 

61-4 

104  Si 

3719 

10734 


19 
44 
27 
33 
63 


23  Si 

64 
11439 

277b 

96 

453, 
103 

43 

94 
230  i-i 

US. 
9 

39=8 

46 

22 12 

43 

78 

12018 

6 

28 
101  •■'8 

172-'> 
12934 
260 
109 

15 14 

53 14 
151=4 
141 
139 
10514 

46  Si 
105 
2681.. 
167 

19 

60 

49 14 
105 14 

7478 
107 

2036 
1703, 

18 

66 

523b 

85 
145 
10079 
1783b 

25'g 

89  Si 

61V 

67  7b 

68  Si 
II6S1 

17=8 

89 

92  Si 
104Si 
163 

10638 
49=1 

101 
15Si 
00 
641. 

104 

248 
62  S, 

104  S, 
373. 

108  S, 


91=9  y4 

■loo      125 
159      100  Si 
78  Si    79 
1314     IS", 


6II4 

96 

130 

89  Si 

3038 

0818 

55'''>8 

11334 

86  Si 

4434 

109 18 

53Sj 

♦114 
53Sj 

•240 
93-'g 

♦170 

♦188 


63 
963b 

130 
89  7( 
303< 
08 14 
56 '8 

11438 
863, 
451. 

109  78 
54 

115 
55 

247 
93  7l 

173  Si 

193 


138^.139 
33  Si    34 
38 14     40 14 
5  8  Si    5934 

11939  119  Si 


157 

9834 

95  Si 
9314 
"87  Si 
23=8 
45 
36  Sj 
19 
44 
27  Si 
32 
62  Sa 


158I4 

9834 

S'8 
93 14 


24=b 
473b 
371, 
1934 
44 
27  Si 
32 
62  Si 


240     265 
2234    23  ig 
6278    63 

110    11334 

27  Si    30 


4434 
102 

4238 
♦91 

,227 

lOSi 

878 

36Sj 
45 
22  s? 
44 
76 14 
♦118 
♦4Si 
28 
lOlSi 

17118 

128 
<  220 
■105 
U'a 
5238 
150 
•140 
140 
luSig 
4534 
10434 
250 
165 
19 
58 

48  Sa 
10479 

7234 
107 

2036 

169 

1634 

65Sj 
51Si 

ibo" 

107 
177 

25 

88 
♦61 

66  Si 

67  Si 
115 

171a 
♦87 

92  Si 
10434 
162=8 
106 

49  Sj 
10014 

ISig 
♦56 

61 34 
103 
*243 

61 
104 

36^8 
107 


453, 
1023, 

43 

94 
233 

103. 
9 

38<4 

46  Si 

2434 

46 

77  Si 
120 
5  Si 

28=8 
10134 
174 
128  7f 
250 
110 

15 14 

53 
151 
141 
142 
105  3b 

47 
10478 
256 
165  Si 

19 

59 

49 
IO5I4 

76 
109 

2218 
1703. 

17  Si 

66 

52 

85 
150 
108 
1771. 

25=8 

88=, 

62 

671b 

68  Si 
115 

17  S, 

89 

94  Si 
105 
162=1 
105V 

50  7l 
100  Si 

1534 

60 

63 
103 
248 

61=1 
105 

37=8 
107  Sj 


STUCK  J« 

NEW  YORK   STOCK 
EXCHANGE 


139      I3914 
34        35 
3HI4    4()Si 
59        597e 

119 14  119  Si 

i5'7=Hi59M 
9834     98=4 


98  Sk 
93  Si 
86  Si 
24=8 
4734 
3734 
19  S, 
45S, 
2779 
32  Si 
62 'le 

260 

24 
64 
II4I4 
32 14 
951.2 
45        45=8 
♦IO2S2IO3 
42 14    43 
♦91        94 
?225      225 
10  Sj    107, 

9 
37 
45I4 
2  5  Si 
4634 
7638 
1193 


*9o 
9314 
86  S: 
2414 
47 
37 
19 
4434 
27 14 
32 
62 14 

240 

23 

63 
Ul 

30 

95  Sj 


9 
37  Si 
46 
2918 

617i 

7714 
120 

534  578 

28        28 

101=8  10134 

172 14  174 

1  2734  128  <4 

•220     250 

♦105      109 

1434     15 

52        52  Si 
150      151  Si 
139S!l40 
143      144 
105  Si  100 

46I4    47 

10478  10478 

252      280 
♦107      175 
•♦I8S1    19Si 

59  59  Sj 
48  ig    483. 

10479105 
744    76 

108  410818 
2178     223, 

171  1733. 
1034  IT'S 
56  bQ\ 
51  Sj  53 14 
8534    8718 

150     163 

107  Si  109 

177'.il79i2 
2618    26 
88 14    89 
61 
66  ig 
0734 
♦114S!ll5Sj 
173,    18 

♦87  897, 
91  Si    953b 

105      105 

16234  16234 

105  106=8 
50       511.1 

100  Ig  10118 
1579    17  Sj 

60  02  Si 
62        62=8 

103  Sj  10334 
5245I4245I4 

01 14    6I34 

104  Si  105 
36:18    37 

107  Sj  108 


I^hird  Avenue  (N.  Y.)... 
oledo  R.ailw;iyM&LiKlit 
Tol.  St.  L.  <fe  'W.  V.  tr.  ctf.s 
Do    pref.  vot.  tr.  otls. 
Twin  City  Rapid  Transit. 
Do    pret 

Union  Pacific 
Do    prrf 

U  nitRys  Inv't  of  San  Fran 

Do    pref 

United  Rys  ot  St  Lou.  pret 

Wabash 
Do    pref 

Western  Maryland 

WTieellngife  Lake  Erie... 

Do    Istprel 

Do    2d  j>ref 

Wisconsin  Central 

Do    pref 

Industrinl  <&  iHiscell 

Adams  Express 
Uis-Clialmer.s 

Do      pref 

Amalgamated  Copper 

Amer  Agriciilt  Chemical. 

Do      pref.. 

American  Car  &  Foandry 

Do    pref 

American  Cotton  Oil 

Do    praf 

American  Express 

American  Grass  Twine  . 
Amer  Hide  &  Leather... 

De    pret 

American  Ice  Securities^ 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malting 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'gcfc  Kettn'f;. 

Do    pret 

American  Snult.. 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Roflninji 

Do    pref 

Amer.  Teleph.  &  Telep... 
Amer.  Tobac.  (ne-w),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 


OrookiynUnxon  Gas. . . 


61 
60  7g 
68 


runsw.  Dock<fc  C.Imp'i 
Butterick  Co 

(central  Leather 
J  Do     pref 

Colorado  Fuel  cfe  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp 
Electric  Storage  Battery. 
Federal  Mining  &  Smelt' 

Do    pref 

Q  eneral  Electric 

International  Paper... 
Do    pref 

International  Power... 
Knickerbocker  Ice(  Chic) 

National  Biscuit 
Do    pref 

Nat  Enamellng<&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Ga8-L.<fc  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

I>  ailway  Steel  Spring 
IXDo    pref 


91Sj    9334 
♦106     125 
159     163 

79  82 
13  Sj    15 
Sli-i    84 
52       527, 
96       96 14 

♦129  lib 
8978  90 
30  307b 
08  Sj  69 
55  Si  50 
113i8ll3Si 

80  Si    86  Si 
4434    45  4 

lOJ-^sllO 

63   53  S. 
114i8ll4i« 
5334  5434 
{245  247 

•93I4  9334 
♦170  174 


92 14  93Si 
♦106   125 
100   101 
8114  8I34 
15 
82 14 
5178 

96 1» 
132 


15  >4 
8334 
52  Si 
9638 
133 


8978    897g 
30       30 

•  68 14    70 
65  Si    56I4 

113Sj113Si 
80  86Si 
46        4578 

10976  UII4 

53       63  S. 
115     115 
6334     55 '4 
♦240      260 
93  Sj    9334 
173      173 
+188     195 


the     \On  basis  otlOO-nharr.  lot- 
Week     

Shares        Lowest  Highest 


33,400 

8,300 

1,097,415 

30,760 
1,20( 

83,000 
6,860 

20,39(1 


120  I>ec  8 
22i4-)aiil3 
34i8Miir.!'-' 
5 1 3,  J  au  •.i  5 
105  Jan  0 
5 1.1334  May  17 
113     Jan    0 


141  Dec  20 
37 14  Apr  12 
43'J4  Apr  t 
05  Apr  12 
122 '2  Apr  4 
160  Jne20 
151  >4  Dec  31 


95  Si  Nov    11101=8  Keb21 


21  4  Jan  4 
64I8  Jan  10 
80  J'ly  7 
l7SiMfty23 
37  May23 
27  Nov28 
May  1 
May  4 
May  4 
Apr  29 
Jan  13 


13 
36 
20 
20 
45 


Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Sloss-Shetfleld  St^  &  Iron 
Do    pref 

Tenn.  Coal,  Iron  <fc  RR. 
Texaa  Pacific  Land  Trust 

Union  Bag  &  Paper.. 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do      pref 

United  States  Rubber 

Do    1  SI  pref 

Do      'lA  pref  

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Goal  &  C. 

WTells,  Fargo  &  Co 

V  »  est'n  Union  Tele'gpli 
West'gh'seEldfcMfgasseD 

Do     latpref 


772 

23,370 

1,400 

4,500 

50,315 

16,110 

8,247 

83,920 

6,750 

600 

800 

3,800 

302,500 

15,100 


17,904 

18,.S0O 

69,275 

30U 

1,150 

4,392 
14,500 

1,300 

244,350 

700 

700 

640 

50,791 

5,750 
345,010 

1,900 
35,950 
21,250 
13,571 

5,154 
18,270 

i,000 

1,400 
16,600 

6,150 
39,375 
11,100 

1,900 
24,252 

8,100 
100 

6,800 

000 

101,300 

2,600 

2,000 
38,950 
14,500 
13,650 

4,500 

1,500 
52,310 

6,470 

1,309 
23,425 

1,400 
33,800 
11,000 


100 

17,850 


15,400 
9,45(1 

11,200 
3,100 

27,600 

4,>lirO 

3,175 
2,000 

;,8ou 

560 

31,410 

6,771 

6,300 

435,350 

210,760 

13,050 

750 

14,400 

158 

2,736 

600 


}236  Jan  9 
13  May  4 
46  Si  May  4 
70  Jan  25 
20  Jan  24 
89iRFeb  3 
31     May2i 

r91i4  Jan  25 
2734  J'ly  19 
8Di4J'iy  11 

5209  Sj  Jan  4 
4 '4  Aug]  7 
6     J'ne  7 

29  Si  Oct  20 
2434  J'ly  12 
I514  Jaul7 
36  Jan  19 
33     Jan  26 

10334  Jan 
4     Sep 

20     J'ne  9 

97 14  Sep 

7934  Jan 
111  I4  Jan  13 
163     May31 

99     Jan 
678  J'ly  27 

35i8J'nel4 

130  May22 
133     May  10 

131  Dec  4 
9178  Jan  25 
20=8  Jan  26 
93     Jan    6 

lOOSiMay22 

176  Deo  7 
1078  Jan  13 
60  Dec  5 
40     Sep  11 

102  S<  Nov  13 
38  May22 
80  Augl7 
1134  May24 

176     Novl3 

834  J'ne  8 

40     Ang  9 

a;347g  Jan  25 

76  May23 
60  Jan  11 
75     Jan    5 

169  May2U 
1818  J'nelO 
76ieFeb  0 
48  Oct  18 
Jan  16 
Augl6 
Aug  19 
Ang  12 
Aug  12 
24i4Jau24 
97  =8  Jan  " 
140  May22 
95=8  Nov  9 
33  May  22 
97i4Mayl5 
1218  J'ly  19 
45 18  J'ly  26 
33  Si  Jan  31 
"7  FeblO 
May  31 
May22 
Jan  25 
Jan  23 
JaulO 
Marl  4 
Jau  25 
Jau  25 
Jau  13 
Jau  25 
37SiJan31 
8=8  J'ne  6 
68  Ian  10 
1978  Jau  3 
79i4Jan  3 
niO  Deo   1 

77  Jan  4 
18  Feb28 
35  Jan  13 
3334  Jan 
98:18  Jan  0 
75  NovlO 
2478  Muy2^: 
9034May22 
2834  Sep  1 1 

103^8  May   1 

30  J'ne  5 
J22fiSiDec27 

92  Jan  17 
162      May'iO 


KaiiKie   101    t^evivui 
Year (1904) 


Lowest 


10 
52 
110 
11 
80 


230 
30 
93 
15 
67 
24 
94 
60 

100 
68 


92  Si  Dec  1 4 

94  Si  Dec  14 
85  Nov27 
24i4Sepl8 
48  Feb 23 
30  Dec3( 
1934  Marl  3 
48  Feb  1 
28SiMarl3 
331.J.KUK2] 
64  Si  Oct  I'l 

4250  Feb  7 
24 14  Dec  6 
68     Feb  17 

11134  Dec  30 
29  4  Apr  15 

95  Augl9 
43=8  Apr  14 

104Sj.Apr    6 

40  ig  Dec  29 

97     Feb  16 

246     Feb  27 

11     Jan    4 

11=8  Dec  15 

56i8Marl7 

36     Dec    5 

23     Deo   6 

48  Si  Apr  1 7 

76 14  Dec3ii 

122=4  Apr  15 

834  Jan  14 

28  Si  Mar   7 

102     Nov  17 

17038  Dec  30 

137     Declo 

250     Nov20 

110     Deo    8 

18-38  Mar20 

67  Si  Apr    4 

1543gDec27 

141     Augll 

148  Si  Jan    6 

109-38  Deo    1 

47i8NoT28 

108SiMarl5 

i95     Dec  30 

i215  Feb  14 

22SjDec    8 

60  4  Jan  18 

47  4  Oct  23 

10579  Nov29 

59      Mar24 

106  Mar24 

20  Dec  8 
214     Mar  3 

2234  Feb 

79     Jan  10 

54  4  Dec  20 

89SjFe027 

145      Nov21 

U0SiNov21 

192     Mario 

25I4  Dec 

88>4l;ec    1 

100  Feb  23 
63  Dec  30 
69  Si  Dec  30 

12034  Marl5 

314  Apr 

94     Apr  19 

89SiDecl4 

115SjDecll 

I6834N0V20 

107  Apr 
533^  7)ec 

115  Si  Apr    3 

21  May  15 
80 14  May  15 
6834  Dec    8 

101  S:  Oct 
258     Augl4 

63SjDec 

106  Nov20 
30 ig  Dec 

108  Dec  13 
4134  Dec20 

109  4  Apr 
118  Sj  Feb 24 
130  Feb23 
148     Dec  18 

06  Dec  13 
15  Sj  Oct  13 
82-4  Dec  21 
48 14  Dec 
97=4  Apr  17 

134  Fob 
98 Sj  Mario 
40I4  AprlS 
7314  Augl7 
584  Sep  18 

118SiApr  " 
8334  Dec  16 
43 14  Deo  30 

107  Dec  30 
58=8  Dec 29 

11834  Dec  26 
52i.jFeb24 

260  Feb  21 
95Si  J'nel9 

184     Apr   6 


115  Mar 
171-.T11C 
2 1 1-2  May 
32  Feb 
87SjFeb 

158  Aug 
71     Mar 

*86SiFeb 
9  Feb 
42  Si  Apr 


16  May 
3234  Feb 

'u  4  J'ly 
37  J'ly 
21  4  J'ne 
16  J'nf 
37     J'n 


Highest 


134     uor 

27  Si  Ool. 

38      Nov 

57  I4  Nov 

dOV'M  'Jot 

H65  Nov 

117     Nov 

9^     Dec 

25      Dec 

69      Deo 


Feb 

Mar 

2  Mai 

,  Feb 

iMa 


}220 
6 
39  Si 
434 

13     iMai 

7234  Jan 

1434  J'ly 

67     Jan 

21i4J'Uf 

88-34  J'ne 

180     J'ne 

5      Aug 

2  =8  Jan 

II4J 


Jan 


25  Nov 
48  4  Nov 

22s  Nov 
5234  Jan 
32  Nov 
25  Nov 
49-'>8  Nov 

250  Oct 
2138  Nov 
71  Nov 
82  >4  Dec 
24  ■'>8  Deo 
87  Deo 
35  Si  Deo 
94  '4  Deo 
37  79  Dec 
e?      Nov 

219  Nov' 
14  Dec 
1 1 14  Dec 
483*  Dec 


7  J'ne 
22  Sj  J'ne 
164Jan 
76  4  Jau 

2S!J'ne 
16     J'ne 


40     Feb 

8834  Jan 

110     Jan 

85  Jan 
34J'ne 

26  J'ly 
1224  Mai 
123  Jau 
121      Feb 

86  ■39  Nov 
10     Jan 


69 

61 

185 

5 

47' 


Jan 

Feb 

Mar 

J'ly 

.Feb 


26  Si  Mai 

63     Apr 

8     J'nt 

185  Feb 
934  May 
05  Mai 
194  J'ne 
82  Nov 
434  No\ 
71     Nov 

cl.51  J'ne 
10  4  May 
644  Feb 
26  Mai 
8  Sep 
36     3»ii 

1004  Jan 
14  Sep 
75  J'ly 
14  4  Feb 
80  4  Jan 

120  Feb 
80  Mai 
24  Feb 
9234  Mai 


20=8  Nov 
42  4  Nov 
3038  Nov 
105  Nov 
9  D»o 
29      Dec 


82  4  L>ec 

115      Oct 

170     Nov 

99=8  Nov 

I5I4  Deo 

57  4  Dec 

153     Nov 

141     Nov 

149  4  Nov 

96     Deo 

25      Nov 

9434  Deo 

.20 'a  Nov 

!29  4  0ct 

12=8  Dec 

6234  Deo 


24  4  May 
67     May 

209  Mai 
10  Maj 
7134  Mai 
6  May 
37  Maj 
1434  Apr 
7434  Jan 
314  Jan 
77  Jan 
31=8  Ma) 

25  Ma) 
3  78  Aug 

45     Feb 

6  4  May 

40     Mai 

100     Feb 

43     J'ly 


364  Nov 
104  Feb 
41     Jau 


187  4Dec27|l97      April 


339  May 

614  May 

2234  J'nt 

9  7  =8  Apt 

18  4  Sep 

1200  J'ue 

86     May 

153     May 

180     Aug 


6838  Nov 
95  Deo 
194  Deo 

220  Oct 
20  4  Nov 
82  4  Nov 
40  4  Deo 
sa-ig  Nov 
68  Deo 
90     Nov 

1944  Nov 
25=8  Ceo 
7973  Deo 
72  4  Deo 
124  Oct, 
&a4l?'ov 

117  Nov 
23  4  Nov 

587  Dec 
20  4  Oct 
98  4  Dec 

164      Nov 

107  Nov 
55     Nov 

1124  Deo 


444  Oct 
92     Dec 

244  Nov 
35  Nov 
94  Deo 
184  Nov 
73  4  Nov 
2979  Dec 
98  Deo 
0638  Nov 

105  Deo 
77  4  Nov 
39  4  Nov 
134  Nov 
75  4  Nov 
204  Deo 
si's  Dec 

}128  Nov 
844  Nov 


404  Deo 

344  Deo 

100     Deo 


33  4  Deo 
95=8  l^eo 
444  Dec 

110  Nov 
44      Nov 

250  Aug 
94  4  Dec 

185     Deo 

198  4  Not 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOfATIONS 


Ulliliis 

Union  Exchl 

United 

Us  Kxclia'el, 
WasluH-htsI 
West  Sideli . . 
Vorkvilleli  .. 

BBOOKLV.N 

Borouglili 

Broadwayli . . 
Brooklyull  .. 
First 


Bia 

A  sic 

215 

220 

92 

95 

125 

150 

225 

600 

490 

14(1 

390 

130 

140 

395 

Banks 

Sid 

Ask 

BKOOKLYN 

Home  Bankli 

140 

Mauutactrs'. 

305 

Mechanicsll  . 

280 

Nassau 

430 

Nat  City 

310 

North  Sidel,. 

100 

People'sll 

270 

ProsiX'CtPkl 

140 

Kidgewoodlj. 

140 

!50 

17th  Wardli. 

250 

Unionll 

200 

Wailaboutll  . 

290 

Trust  Cos. 

Bid 

Ask 

N.  T.   CITY 

Bankers'  Tr. 

530 

540 

Bowl'gGreeu 

\-m\ 

123834 

BroadwayTr. 

105 

170 

Ueiural  Tr'.-it 

2210 

2250 

Coloni.al 

405 

Coliiinbiii 

250 

Conimouw'tli 

95 

F,iu])iDe 

:Vi() 

KqiutableTi 

■175 

525 

H'nrin  Lo  ife  I'l 

1450 

1480 

Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  <feTr 
IjinooluT^... 
Manhattan  .. 
Mercautile  .. 
Metropolit.aij 
MortouTrust 

Mutual 

.Mut.AUiauci' 


Bid 

Ask 

590 

610 

625 

226 

230 

1150 

320 

330 

605 

015 

I4SS 

900 

t021 

1850 

1324 

140 

215 

225 

Trust  Co's 

N  Y  Life&Tr 
New  York  Tr 
Real  Est  Tr'l 
StandardTr't 
TitleciUitTr 
Tr  Co  o(  Am. 
U  niou  Tru.Hl 
US  Mtg<tTi 
Unit  St.al(\s  . 
Van  N'douTi 
Washingtou 
Windsor 


Bid 

Ask 

1025 

1075 

720 

725 

325 

420 

140 

660 

000 

750 

7(:o 

1400 

V\-ib 

500 

tllOO 

320 

<30 

425 

450 

•J  6  5 

Trust  Co's     Bid 


BUOOKLYN 

Brooklyn   Tr 

Citizens' 

Fliilbush 

Franklin 

H;rnilton 

Homo 

Jenkins 

Khiajs  Co 

L  I  si  L&Tr. 

Nas.sHU 

reoplo's 

WilUanisb'ir. 


417 
145 
260 
360 
345 
185 
185 
450 
310 
200 
335 
23(» 


Ask 


375 

•206' 


500 
325 


145 
240 


*  Bid  and  a.sked  price.s;  no  .sales  on  lliis  day.      ^  l.es.s  than  100  shares. 
t  bale  at  Stock  Kxchange  or  at  auction  tins  week,    o  Kx  .st-jck  diri'Jeiul. 


X  Ex.rights.      I)  New  stock.      0  Ex-dividend  and  rights. 

iXiTiSt  Co.  cortiticates.    1|  Banks  marked  with  :v  paragraph  (U)  are  Stale  bauk.-i. 


New  York  Stock  Exchaog^e— Bond  Record.  Friday,  Weekly  and  Yearly 


<•<  (l.l'N  |\«;      lOIK      I'A- 


|{«).M).>« 

,  Y.  STOCK  KXrHAX«l'. 

WKKn  KNi)tN(;  Jan  1') 


I,,    .-*,    «»t>Vfl  IIIIKMII 

U  SJ  'Js  consul  r<'^'iHt(>roil.i/lViSi 
Li  b 'Js  coiisol  coupon. ...cili'iii 

U  S  38  resislereil /fl91> 

U  K  3s coupon (cliM.^ 

U  fcj  38  rejr  Hniall  l)onita../cl'.n  ^ 
U  t;  3.SC0U  Hui.iU  l)onils../diU>- 

Li  S  4m  resrisU'ieil /tl'.to'. 

U  S  4s  coupon liiWH 

V  ti  4m  re^isiereil lyj.i 

U  S  4a  coupon IB'i;' 

Philippine  l.sliimls  48.15U4-3<1 

Koreisrii   (Mivt-riiinem 

Japanese  Govt  Gs  8terr.e.l911 

2(1  series  Os li'U 

£  loan  4  ^H  CI  Is  lull  pd-iyiij 

■2(1  series  4  'os  crfs  full  paid 

£  loan  4s  ctfs  full  paid. .  1  it3 1 

Eepub  ol  Cuba  Tis  exien  debi . . 

V  N  ol  .Mexico  8  1  K  Os  of  IHSi'.i 
Gold  4s  of  iy04 1954 

State  SeciirifieM 

Alabama  class  A  4  to  5 I'JOi 

Class  liOs luui 

Class  C  4s I'.Kii 

Curreucy  luudiu^i  48 lifji 

Dial  of  Columlua  3't;5s IH'Jl 

Louisiana  new  cousol  4H..r.ll  : 

Norlli  Carolina  cousol  4s.litl(i 
68 llllV 

So  Carolina  4  ^28 '20-40 193,. 

Teiin  new  settlement  3s..Htln 
Small 

VirKiuia  fund  <lebt  •2-38...iyiil 
68  deterred  Brown  Bros  clfs. 

Uailroad 

Alabama  Cent    <See  So  Ky 
laba  Midi  aee  At  Coast  Line 
Albany  &Susq    ieelJelikHun 
AUeiiheuy  Valley  Hee  fetiv  Hli 
AUejr  &  West     -See  Bull  K  &  i 

Ann  Arbor  1st  l'  4s /ilynr. 

Atcli  T&  S  Fe— Gen  j;  48.190.) 

Ketristered lyo.'i 

Couv  g  4s iy5i> 

Adjustment  g  4S /il9y,i 

KeK'Slered /tlOO.') 

Stain  lied /tlOUj 

Debeinures  4s  Series  K.  1907 

Series  ¥ 1908 

Series  G 190^ 

Series  H luKj 

Series  1 1911 

Series  K 1913 

EastOklaDiv  Ist  g  4s..  1928 

Atl  Kuox  &  N    aee  L,  &  N 

Atlantic  Coast  1st  fr4s./tlP5'2 

Charles  &,  Sav  1st  g  7s..l93i; 

SavFcfc  \V  1st  sold  6s. .1934 

Ist  (jokl  5s 1934 

Ala  ilid  1st  gu  gold  5s  ..192t 
Brims  ife  W  1st  gug4s  ..1938 

L&  X  collg  4s 01952 

SU  Sp  Oca  <k  U  gu  g  4s  ..191b 
Atlantic  &  iJauv  aee  SouUi  Itj 
Austin  &  M  W    -See  Sou  Ji'acitic 

Bait  cfc  Ohio  prior  lg3 'as.  1925 
Registered /a925 

Gold  4s /a94> 

Kegistered /tl948 

PJun&  M  Divlstg3i2Sl925 
P  L  E  &  W  Va  Sysref  4yl941 
Soutliw  Uiv  Isl  g3'2S...192:j 

Kegistered /ilyiiO 

Mouou  Kiv  Isl  gu  g  5s-.19l;i 
Ceu  Ohio  K  1st  cg4i2S.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  cfe  West  1st  g  4s...  191 7 
Bat  Creek  <fe  s  6ee  ilicli  Ceul 
Beech  Creek    -See  N  V  C  <&  H 
Bellev  &  Car    -see  lllinoisCeni 
Bklyn  <fc  .Moutauk    -see  Long  i 
Bruns  &  West  -See  Atl  Coast  1. 
Buffalo  iSI  V  <&  Erie    -See  Erie 
Buffalo  K  <fc  P  gen  g  5a...  1937 
AU&  West  Islg  4sgu..l9y8 
Cldi  Mah  Istgu  g5s....iy43 
Roch  &  Pitts  Ist  g  6s. ..1921 

Consol  1st  g  68 192.^ 

Buffalo  &  Southwest  Hee  Erie 
Bull  &  Susq  1st  ref  g  48.rfl951 
Bur  C  R  <fe  X    .SeeCli  l&  P 

Ltanada  South  1st  58 1908 
'2d  58 1913 

Registered 1913 

Carb  &  Shawn    -See  111  Cent 
Carolina  Cent   -See  Scab  Air  L. 
Carthage  &  Ad    See  X  Y  C  &  H 
Ced  R  la  li •&  M     -See  B C R & iS 
Cen  Branch  U  Pl8tg4a...l94i-: 
Cen  Branch  Ry    -See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  6s..i)1945 

Consol  gold  53 1945 

Registered 1945 

Ist  pret  income  g  68 pl945 

2d  pret  income  g  58 pl945 

3d  pref  income  g  5s j>1945 

Cliatt  JJiv  pur  mou  g  48.1951 
Mac  &  2<orDiv  Ist  g  58.1946 

Mid  Ga  &  Atl  Div  08 1947 

Mobile  Div  1st  g  5s 1040 

Cen  KK  &  H  ot  Ga  col  sr  5a  1937 


•J  J 

•^^ 

'i-F 
■if 


A  O 
A-O 

F  A 
.T.  J 
J-J 

.Vl-.> 

•I  ■! 

J-D 

I  •/ 

JJ 
J  J 
J-J 
J-J 
K-A 
JJ 
J-J 
A-O 
JJ 
J-J 
J-J 
J-J 


Q-J 
AO 
.A.-0 
JD 
.N'o\ 
.N'o\ 
M-N 
FA 
FA 
F-A 
F  A 
FA 
FA 
iVI  b 

.M-S 
J-J 
A-U 
A-O 

.Vl-N 
J-J 
M-X 
J-J 


J-J 
i^-J 
A-O 

y-J 

.VI -N 
.\1-N 
J-J 
W-J 
F-A 
M-S 
A-O 
J-J 


.VI- s 
A-O 
J-J 
FA 
J-D 

J-J 

J.J 

nrt-S 
iM-S 


J-D 

F-A 
M-N 
.VI- N 
Oct 
Oct 
Oct 
J-l> 
J-J 
J-J 
J-J 
iVl-K 


J 'nee 
fVi'taii 
Jan  jy 


103 
103 
lOJ 
103 

i  "o'i 

103 
lo:< 
1?9 
130 
109 


AS-' 
'<■  103-S. 
isloS'. 

\  1031, 
104 


Week's 
Kanr/f  or 
l.a.it  .Sale 


1(13', 
104 

'4  130'., 
M31'-. 
■'bUO'v 


tlOO 
tlUO 
i  95 
X  02 
X   88 

1ih;'4 

\  99  100 
•4  Salt 
liese  are  pi 


Sale 

Salt 
Sale 
Sale 
Sale 


118 


♦9534 

'96^4  Sale 
21     , 


99     Sale 

103  1-2  Sale 

102  ^2.  Sale 

1U5  'b  .Sale 

97^6  Sale 

"97"  sale' 

101 

100^ 

lOuiaSalc 

99      

\>^h. 

971-2 

99     100 


102     Sale 

146     

132^4 

117^4 

1141-2 , 

90^4 

95  i-j  Sale 
99     , 


95  Is  Sale 

1041^  Sale 

111  ISg  Sale 

91^8    'd-H 

99  '4  Sale 

91*^8  Sale 


108  "a. 

I11S14  . 

119 14  . 

98      . 


I23I12I25 
101 14.... 

117     

12512 

126     


100 

101  Bg  Sale 
107''4  108'e 


93 


120     

114i«Sale 


96  Sale 

85  Sale 

80  Sale 

94  , 

111  

\li  

11319115 

107  


I.ov  H I 
ui3'8  Jau 
1113  '►  Jan  ' 
103 > Jan ' 
KCSifl  1,1; 
107  J 'lie' 
104>2Oct  ' 
103  10. 

I031.J  Jan' 
13ll'4  Dec' 
1311^  Jan  ' 
110 1-2  Dec' 


!00 

yy-'i 

93 'a 
91 1^ 

106 

991a 

9318 


IOO'h 
100 

y.> 

92 

88 
106 
100 

94 


ices  0  n  the  0 


102 
109^4 
I02I2 
111 
119^4 
1051.^ 
102^4 
13612 
120 
95 12 
95 '■2 
96^4 
21Sa 


Dec  'Of 

Oct  '0(i 
Mar'O'.' 
Mar'o-. 
Oct  '04 
Dec'()4 
Oct  'OC 
J'ly'Ol 
Mar'Ol 
Jan  't'O 
Dec '04 

9634 

22 


97  98  i^ 

IO3I4     1033, 

1021-4      102^4 

105  105;'4 

94'4        97% 

95     Sep  '05 

94  ^        97 

9y58May'05 

yyi-^Noy'lii 

100  i-i  100 '2 
99 1-2  Jan  '05 
9,Si.2  Nov'04 
97      Oct  '04 

1 01  >2  Jan '06 

IOII2     102^4 


i;i02 


131^8  Sep  '05 
ir2SsJau'04 
;l458Nov'05 
100i4Nov'05 
94^8  95 1-2 
LOl     Dec '05 


94  Hi        95  V 

96     JSrov'04 

1U4         104  k 

LOl^g     101 -t 

92      Jan  '06 

991-4        9908 

9 1  I2       92 

92^J'ne'0.". 

1081-2  J'ly '05 

109     Apr'05 

liyi2Mar'04 

yy>2    100 


123'4Nov'05 


103  Apr '97 
125^4  Dec '05 
130     Xov'05 

99^2  Jan '06 

101^4        101^4 

107  hi  108^4 
10534  Jan 'Ob 


94     Jan  '05 

121        121 

11338      114  k 

107     J'ue'04 

93^8        96 

81  85 

76\        80 

9334  J'ly'05 

115  k.  Deo '05 
115  Nov'05 
115kAug'05 
108^4  Auk'OS 


21 

320 
'77 

115S 
74 
10 
13 
31 


17; 


169 


1'. 


35 


61 
1S7 
107 


Year 
V.iUJ 


Low     Ilttil* 

1031-.  ior'„ 

IO3I4  105  's 
103  ll)4'j 
1023,  ido 

'()4'i-'<  i04  k 
lOv-fllO.-.k 
Iii3kl05'^ 
130-)4  i:i3-'. 
I311I4  134  k 
108k  llUk 


94  k  lO.-lk 
90  1„1ip2 
^iS  93 14 
88 »,  93  Is 
8634  S'7  3j, 
103»4  108  M 

fiiykK'i  'b 

92        96 
0/  $0  Jo  i-. 

101 12  102 


10234  1023, 


95        97 

y634  '■J7k 
10        24  k 


96kl0l 
10134  106 
100kl04i4 
100      106 


93 14 
93  k 
93  k 
9959 

99S8  ■ 
99  k 


99  I4 

9738 

98 
99 '8 

99  k 


9814  101k 
10034  10334 


UlSglUSt 

1001-410014 
95     9734 
loi    101 


94  k  9778 


102 
102 

90k 

98 14 

91 

92  ^ 
lOSk 
109 


1063b 

105 
93  k 

101 
9334 
921*. 

108k 

109 


9734  100 


119kl23i4 


124  126  k 
12434  130 

98  100  k 

102  10434 
10434  109 
10534  106 


94   94 


119 
113 


121k 
llO's 


90  101 
67   88  k 
52  >2  83  k 
93   y5 
115kll5k 
1103gll5 
115kll5k 
10834  112 


N.  Y.  STOCK  K.V(;HA.NGE 
Wkek   K.N'mN(;  JA.V  l.» 


Jentof  N  J  gen'l  gohl  5s.  1987 

Registered /t  1 9.*^' 

Am  Dock  ic  Imp  gn  58.. 1921 
Le  <fe  Hud  K  gen  i.'iig5s  1920 
Leh  &,  Wilks  li  Coal  58. .1912 

Con  ext  >;uar4k» '/lOlo 

N  Y  &  Long  Br  gen  g  4k  194 1 
(;ent  Pacific  .See  so  I'acilic  ('c 
Clias  &  .Sav  -See  Atl  Coast  l-iur 
Cliea  <fa  Ohio  g  68  ser  A../i.l90b 

Gold  6s al911 

1st  cousol  g  58 1939 

Registered 1939 

General  gold  4ks 1992 

Regisiere<l 199J 

Craig  Valley  IstgSs 1940 

R  &  A  Div  Istcou  g48..19«y 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5a. .1941 

Greenbrier  Hy  Istgu  g  48  "40 

CI11C&  Alt  KH  ret  g  38. ..1949 

HaiLway  Ist  lien  3k8...195u 

Kegistered 195i. 

Chic  Burl  &  Q— Denv  D  48  19'.^2 
Illinois  Div  3k8 194'.' 

Registered 194ii 

Gohl  4s 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  48 191'.' 

Nebraska  Extension  43.19^7 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  -See  Great  North 

DeUeuture  5s 1913 

Han  <fc  St  J  OS  consol  6s..  1911 
Chic<&  E  lllrcf  A  imp  g  4s  1955 

1st  8  f  cur  6s 1907 

1st  consol  g  6s 1934 

General  cousol  1st  58 1937 

Kesistered 1937 

Cluc&indC  Ky  Ist  5s.l93li 
Chicago  <fe  Erie    -S'ee  Erie 
Chic  lu  &  Eouisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  X  A'<fc  Cli  1st  6S.1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered e  1 989 

General  g  3  ks  series  B.clO 89 

Chic  &  E  SuDiv  g5s 1921 

ChiCiSiMoKiv  Div  5s...  1920 

Chic<fc  Pac  Div  6s 1910 

ChiCifc  P  W  1st  g  5s 1921 

Dak&  GtSo  g58 1916 

Earcfe  Sou  assu  g  6s 1924 

Hastifc  DDiv  1st  7s 1910 

1st  5s 1910 

I  <&  D  Exten  1st  7s 1908 

LaCros8e<fc  D  1st  5s 1919 

Mineral  Point  Div  5s lOlu 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  Minn  Div  gos 1921 

Milifc  No  1st  M  E  6s....  1910 

Ist  consol  6s 1913 

Chic  <fc  North w  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3ks 1987 

Registered pl987 

Sinking  fund  6s. ..1879-192'.) 

Registered 1879-1920 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5a 1909 

Kegistered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  tuud  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 

North  Illinois  1st  os 1910 

Ott  C  ¥  &  St  Paul  1st  5s  1909 
Winona  cfe  St  Pet  2d  7s..  1907 
MU  L  S  &  West  lat  g  68  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chio  Rock  Isl  &  Pac  68...  1917 

Registered 1917 

General  gold  4s 1988 

Registered 198s 

Refunding  g  48 1934 

CoU  trust  Series  H  4s  ..191u 

J  48 1912 

M18 1915 

N4s 1916 

0  48 1917 

P48 1918 

Chic  R  I  <fc  Pac  RR  48. .2002 

Besristered 2002 

CoU  trust  gold  58 1913 

Bur  Ced  R  <fc  No  1st  5s.  1906 

Con  1st  &  col  trg  5s. ..1934 
Registered 1934 

CRIF&NWl8tgu5s.l921 

M  &  St  L.  Istgu  g  7s..  1927 
Choc  Ok  <fe  Q  gen  g  5s  .ol919 

Consol  gold  OS 1952 

Keokifc  DesM  Ist  5s 192;: 

Chic  St  L  &  N  O    6ee  111  Cent 


"=.t 


A-O 
A-O 
.VI -N 
VI- N 
VI- s 
.VI- s 

J-J 
J-J 
J-J 

Vl-S 
Vl-N 
-VC 

J-J 
J-J 

F-A 
J-J 
J-J 
J.J 

.\-o 

A-O 
-VI- N 

.Vl-S 
vi-^■ 

VI- 8 

J-J 

J-U 
A-O 
.U-N 
.M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
FA 
.Vl-N 
y-E 
.\-o 

A-O 
A-O 
A-O 

.U-N 
M-N 
A-O 
A-O 

,vi->; 

.Vl-N 
FA 
,VI-S 

M-a 

il-N 
M-K 
FA 

iVl-S 

J-J 

FA 
Afl-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
iVI-N 
M-M 
M-K 
.Vl-N 
,VI-N 
M-N 
.VI  N 
-U-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


/Yice 
fridav 
Jan  39 


Hia         A  sic 
132  ifc  .Sale 

131     

112     

104  »8 

lo_is 

10'^  »8 

104^8 


106      , 

109  »8 

ll.'^k 

116'4 

loi  k  Sale 

108 

lUk 

lOi!       , 

96 

112'4 

99      

h^-^g.^ale 

6l  k  Sale 


WeeK's 
lianye  or 
Last  Sate 


B^       lianoe 
5  "2         Year 

K7.\\      1905 


hov)  Hiijii]  No 
132  13218'  11 
131  131     I 

1133<  Dec  05  . 


101 '4  Dec '05 
lOi'g     102'v 


lu 


101 '8 

94  k    95 14 


105'e 

loy'4 

102'8    .... 
106 '4  108 


99^8. 

I0O34  , 
111k. 
95  '4  . 
103-8. 
134  k. 
llrf      . 


117^ 


132^4 

113      

IO7I4 

10734  110 
110k 

96  ^8  .Sale 

112'8 

116      

107=8  Sale 
11414  Sale 

iOb'4 

l-i6k    

ui'viia 

103^=8 


111^8 

104 

10714  ;„..; 

106 '4 
ll.!^^ 

108  '8 
113      115 

126 

iU5'-2 
10-4^4  .....'. 

'-9     ioo^4 
99. 

Ill 


111      . 

ibs'ii, ; 


Ill's. 


116k. 
116  k  . 


105  k 

103  k 

106 

126  k  Sale 

11934 

129  k 

128     .. 

IOII4 

I08 

lia's""! 

118 

10278  IO3I4 

95%  SiUe" 
95 


94I4      .... 

93 

y'i34      .. 

92k 

921,2    

79  H,  sale 


90%  Sale 

10U»8 

UOig 

11712 

112      114 


105k. 
112  . 
108  k2. 


100 
109  ife 
ll.Sk 
U6I4 
10'"4 

107''4 

113 

102 
98 

II3I4 

100 
K2'4 
70  >2 
hOU 

I02 
943^ 

96i» 
10534 
IIOI4 
lOJ 
106 
106^4 
100 


10<! 
Dec  05 

1  1  83^ 
Dec '0.7 

Ids'-. 
Xov'i>5 
Mar'05 

i02 
J'ly  '05 
Keb'05 
Sep  "05 
82'h 
»lk 
Miiv'05 

102 

9434 

Feb'o5 

Aug'04 

Jan  "05 

102 '4 
Dec  05 
J'ue'05 
Apr05 


20 


106  k     107 

ll-.il4        11-/ I4 

947e  Jan'OO 
lo.>''8  Dec'05 

132  Jan '06 
11734  Jan '06 
Ilok-Hai'iio 
120     Nov'05 

133  133 
11  .)k  Dec'05 
10738  Jan '06 


IIOI4 

UOk 

1 09  k 

96=8 

116-4 

107  k 
114'4 
109 
137k 
11138 
106 
185 
11334 
106^8 
H16I4 

108  Is 
115 '4 
110 

116^4 

126 

105  k 

10234 

lOOS; 

103 

U4k 

114 

HI 

108^4 

103 1« 

104 

11134 

IO834 

116 

115 


Dec'05 
liuk 

J'ne'04 
97 

Oct  '05 

Oct  "05 
107=8 
114 '4 
lo9 

J'lv'99 

lil3b 

Aug'04 
Dec  05 
Dec'05 
Apt '05 
Jan  '06 
J'ly  05 
Dec'05 
Oct  '05 
Oct  '05 
Dec'05 

100  ■-.. 
Z'^ov'05 

loO^. 
Nov'OS 
Nov'05 
Dec'Oo 
Nov'05 
Nov'i)/) 
Nov'05 
i\iaL'il4 
Oct  '05 
J  an '04 
Nov'05 
Nov'05 


105 14 

104 

IIOI4 

126  k 

120 

142  k 

131k 

105% 

109 

119 

123 

I02k 

104-''4 

OS's 

97 

9734 

96 

93 

94  k 

90 

79 

79 

89  Is 

look 

11834 

I20I2 
111 


Dec'O.. 
Dec'05 
Mar'o5 

126 -. 
Dec'05 
Feb '02 
Jan '05 
aep  '05 
Sep  '03 
Jan  '00 
May'05 

103 '4 
Not'05 
'.'6 

J'ly '04 
Dec'Oo 
Nov'05 
May'Ol 
Dec'05 
May'04 
79% 

Dec'Oo 
90% 
100% 
Dec'O; 
Mar'03 
Nov'05 


106%  Jan '00 
115  Apr '05 
109  k  Jan '06 


1'^ 


135 


132 
2 


104  "4 

10K34 
1  17'4 
116'4 

10534 

10634 
113 
101  Ife 
97 
113 14 

loo 

79 12 
-OI4 

1003, 

95  k 

961b 


134     137 
112      115  k 
109  k  11134 

1093,  11134 
110%113'e 


Low  Jliuii 
13334  13634 
131%  135  k 
112      115 


10134  104  k 
101     103 


IO8I9 
Ill's 

ii'l 

il6i4 

Jll 

10734 

113 

J04k! 
OS's 

11314 

,i'0 
(-C34 
^13  Hi 
80^4 

103 
.9834 
9018 


10 


'411014 
1%103% 
514  108^4 
BI4  look 
■      100 


973 


00 

06  108 k 
11411418 
"  9734 
•J3%  10734 
33  k  138HJ 

173,  VZJ, 

19k  U9k 
18%121i4 


96%  ii9 

115  I4  11634 

118 '4  120 
10934  111% 
114 '4  118  k 
112  11-.:% 

11334  il7" 


183% 

11334 

106% 

108  k 

10818 

115i.i 

..  110 

.-  115% 

...  '26 

1  10434 

..  10234 


185 

115% 

106% 

111k 

110 

11634 

112% 

II6I4 

129 12 

10534 

10234 

lOik 


114  k  lis 
114  117 
110   113  k 
IO8I4  111 
103  106 k 


ilik  114^4 

i'lf"  ily% 
115  115k 


105  I4  105  14 
104   107 
110^4  IIOI4 
126%  130 
11834  1'20 


131 '.J  131k 
i05k  105% 

12034  126" 
122  123 
1041410712 
10434  10434 
95   uy% 


9734  9734 
95   97 


94k  •i*i^ 


78  85 

79  79 
67   07% 

100%  102  k 
ll8%121ia 


111   111 


108  11534 
llo  115 

109  11034 


i>ll.sCEI.LANEUL!»    BUNUS— <Jontinueil  on  Ne.\t  I'aite. 


rstreet   Uuil>vay 

Brooklyn  Rap  Tr  gSs 1945 

l8t  refund  conv  g  48 2002 

Registered  4s 200'-; 

BkCily  Istcon  5s.  1916.1941 
Bk  y  Co  &  S  con  gu  g  58. 194 1 
Bklyn  Un  El  Ist  g  4-5S.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  Ist  g  48.  ...1949 

Stamped  guai  4b 1949 

Nassau  Elec  gu  g  48 1951 

Conn  Ryife  L  l8t&  ref  g4ks'51 

Stamped  guar4k8 1951 

Den  con  Tr  Co  let  g  5s. ..1933 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  Ist  gu  g  6s. .1911 
Det  United  1st  con  g  4ks.l932 
Havana  Elec  consol  g  53. 195 
L0UI8  Ry  Co  Istcon  g5s..l93o 


A-O 

J-J 
J-J 
J-J 
M-N 
FA 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 


107  k  108 
98     Sale 


106  Hs  106  k 

10234 

112%  Sale 
112     

91       95  k 
' 96k 

89  k  Sale 

101     

100%  102 


9434 

95  k  Sale 


108  k 
y6k 


1087( 

981.1 


1638 


106  k      106  k 

103     Dec '05 

112%      112% 

111     Dec'Oo 

96k  Dec'Oo 

96  96 14 

88  k       89  Vj 

103i4Sep'O5 

1013,      i02% 

95     J'ne'OO 


9434       95 1. 

96  95  k 

109     Mar'98 


12 


40 


10778  11234 

831^102 


107 
103 
108 
HI 
92 


108% 
106 
II3I4 
111 
96I4 
91k    97 
87       91 
98     IO3I4 
look  103  k 


94k    96k 
92  k    9534 


Street  Knil>vay 

Met  St  Ry  gen  col  tr  g  5s.l997 

Ret  g4s 2002 

Bway€fc7thAvl8tcg5sl943 

Col<t9tliAVl8tgn  g  58.1993 

Lex  Av  <&  P  P  1st  gu  g  OS  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  gos..  1937 

MelWS  El(Chic)lstg48.193s 

MU  El  Ry  &  L  30-yr  g  58.1926 

Minn  St  Ry  Ist  con  g  os..l919 

St  Jo  Ry  Lt  H&P  l8t  g  58. 1937 

St  Paul  City  Cab  con  g  5s.  1937 

Underground  Elec  Rys  of  Eon 

don  Profit  sharing  5s. ..1908 

Union  El  (Chic)  Ist  g  58. .1945 

United  RRs  San  Frat  48.1927 

United  Rya  St  E  1st  g  4a.  1934 

W  Chic  St  40.yr  con  g  58.1936 


F 

A 

A 

0 

J 

D 

M 

S 

.VI 

S 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

•M 

N 

J 

J 

J 

-D 

A 

0 

A 

-0 

J 

-J 

M 

-N 

116k 117 

91%    91k 
116%  Sale 
119  k  124 

118% 

95     Sale 
IIV     


107  . 
107  k. 
100     . 


98  Sale 

103  

S8  Sale 

88  


117     Jan '06 

rflk       91% 

116%     113% 

119  k  Jan '06 

11734  Dec'05 

9434       95 

119     Jan '06 

94     Oct  '05 

106     Oct  '99 

106i2Nov'04 


114kNov'05 

98  9Sk 
IO634  J'ly  '05 

88  88k 

88  88  k 

99  Dec '97 


115 
20 


44 


114  120% 
89  94  k 
116kU9i2 
118%  12134 
UV      120k 

yak   97k 

116k  119 

yo      96  • 


114k  1144 

»6      IOOI3 

10634  10634 

87       92% 

85%    88% 


No  price  Friday;  latest  price  tUis  week.    aDueJan     dDueApr    eDueMay    flrDueJ'ne    ADueJ'Iy    fcDneAng    oDueOct     p  Dae  Not    « Option  S«1« 


Jan.  20  1906 
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IJO^I>^^ 

N.  Y.  STOCK  KXCHANOE 
W'KliK    ENDING  JAN  1!» 


Chic  SI  L  &  Pitts  See  Penn  C< 
Chic  St  P  M  <fe  O  con  6s...l9;-i(i 
Cons  Os  reduced  to  HSiS.!!":!!! 
Ch  St  P  cfe  Minn  IstsOs  191'^ 
Nor  Wisconsin  Ist  6s...l',tH(i 
St  P  <fc  S  City  1st  g  63. ..191!' 
Chicago  Ter  Trans  g  4s. ..1947 

Coujion  otl 

Chic ct  West  Ind  pen  p  Os  q\ 9H-^ 

Clue  &  W  Mich    bee  Fere  Jlarq 

Choc  O  *  Oulf    tieeCKV&V 

Clii  H  <fc  D  2d  gold  41^23. ..19H7 

CiD  D<fc  1  1st  eii  s  5s.  ..1941 

C  i'ludcfe  FtW  I»tgu48!r."-'H 

Cin  1  <fe  W  Ist  su  M  4s.195;h 

C  I  St  L  &  ('    See  C  C  C  <fe  St  1 

Otn  S  &  C    See  C  C  C  St  L 

ClearBohl  &  Mah    See  B  R  <fc  P 

Clev  Cin  C  &  St  L  gen  a  4s  199;i 

Cairo  Olv  1st  gold  48 193i' 

Cin  W&  M  Uiv  Istg  48.1991 
Bt  L  Div  Istcol  irg- 4s. .199(1 

Re^nstered 199(i 

Spr  <fc  Col  Uiv  Ist  g  48. .1940 
WW  Val  Olv  lstK48... 194(1 
CI  St  Jj&  C  cousol  68..  192(1 

lstgoW4s /cl93(i 

Keeistered /cl93(i 

cin  S  <fe  CI  con  Ist  <;  5s.  .19'2f- 

CC  Ccfe  1  cousol 78 1914 

Consolsink  (undTs 1914 

General  consol  gold  68.1934 

Registered 1934 

Ind  Bl  &  W  Ist  pret  4e.l94() 
0  Ind  &  \y  Ist  pt  o8...(a93.'- 
Peo  &  East  Ist  con  4s...l94( 

Income  4s 199U 

CI  Lor  &  Wh  con  Ist  g  5s. 1933 
Clev  <fe  Marietta  See  Penn  RK 
Clevcfc  Mahon  Val  g  68.... 193b 
Clev  ife  Pitts    See  Penn  Co 

Col  MKUand  Ist  g  4s 1947 

Colorado  <fe  Sou  Ist  g4s... 1929 
Coluni  &  wreenv    Sm  So  Ry 
Col  &.  Hock  Val    See  Hock  Val 
Col  &  Tol    See  Hock  Val 
Col  Conn  <fe  Term    See  N  <fe  W 
Conn  <fc  Pas  Hive  Ist  g  4s.  1943 
I  \ak  <fe  Gt  So    See  C  M  &  St  p 
X^allas  cfc  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  78...  1907 
Morrisifc  Essex  Ist 7s. ..1914 

Istconsol  guar  78 1915 

Registered 1915 

1st  ret  gu  g_3  HiS 2000 

N  Y  Lack<&  W  1st  68. ..1921 

Construction  5s 1923 

Term  &  Improve  4s 1923 

Syr  Bing&  N  Y  Ist  78.. 1906 

Warren  lstretgug3i<2S. 2000 

Del  <fc  Hud  1st  Pa  Div  7s.  1917 

Kegistered 191 

AIL)  <fe  Sus  Ist  con  gu  7s.  1906 

Guar  gold  68 1906 

Reiis<fe  Saratoga  1st  7s. 1921 
Del  Rlv  RK  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  48.1936 

Cousol  gold  4133 1936 

Improvement  gold  58...192h 

Kio  (ir  West  1st  g  4s 1939 

Mge and  col  trust  4sA.1949 
Ulali  Cent  1st  gu  g  48  al917 
Kio  Ur  So  gu  See  Rio  Gr  So 
Des  i*toi  &  Ft  D  see  ii  &  st  L 
Pes  U  &  Minn  See  Ch  <fc  N  W 
Des  2M01  Uu  Ry  Isl  g  5s. .1917 
Det  isl  &  Tol  See  L  S  &  M  So 
Det&  Mack  Ist  lien  g  48.1995 

Golil  4s 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Dlv  1st  g  4s. ..1941 
DuJ'<Si  Iron  Range  ist  5s..  1937 

Keaistered 1937 

2d  6s 1916 

Dul  Short  Line  Ist  gu  5s. .1916 
JJtU  bo  Shore  <fc  Atl  g  08. .1937 
Liasiot  Minn  ^eestPM&M 
I-iast  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  East  Isl  g  5s. 1941 
Elm  Cort  <fc  No    See  LeU  &  N  V 

Erie  1st  ext  gold  48 1947 

2d  ext  gold  5s 1919 

8d  ext  gold  4138 1923 

4tli  extgolo  58 1920 

5tU  ext  gold  4s 192b 

Istconsol  gold 7s 1920 

l8t  cousol  g  tund  78 1920 

Ene  Ist  con  g  48  prior. .1996 

Begisiered 199G 

istconsol  gen  aen  g  48. .1996 

Kegistered 1996 

Penn  coll  tr  g  4s 1951 

50-year  coiiv  4s  A 1953 

BuB  N  i  <fc  Erie  1st  7s. .1916 

Bull  <fe  S  W  gold  68 190b 

Chic<fc  Erie  Ist  gold  5s.. 1982 

Jell  RR  Ist  gu  g  5s al909 

Long  Dock  cousol  g  6s..  1935 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dockifc  Imp  1st  cur  68. .1913 
>i  'I  &,  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  l8t  ret  68.1937 

2d  gold  4'i28 1937 

General  gold  6« 1940 

Terminal  Ist  gold  08. ..  1943 

Regis  )|f5,000  each. ..1943 

MldRRolN  J  Istg 08.1910 

WUkife  Eai8tgug68.1942 

Kv<fc  Ind  Istcon  gu  g 6s..  1926 


J-D 

IM-N 
J. J 
AO 
J-J 


frice       I       WeeK's 
Pridav  Kanqe  or 

Jan  19         Last  SaU 


134  Wj. 
94     . 


133     . 
122  Wj. 


i^-M 


J-J 
VI.  N 
M-N 
J-J 


M-N 
M-N 
M-S 
J-J 
Vl-N 
(i-F 
'i-F 
J-J 
J  I) 
J-D 
J-J 
J-J 
A-0 
i^-J 
A-O 
Vpi 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
iVl-N 
J-D 
J-D 
J-D 
J-J 
E-A 
.VI- K 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
fVl-JS' 

J-J 
J-J 
J -I) 
J-J 
AO 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
AC 
A-O 
J-J 
M-S 
J-J 


,VI-h 
Al-S 
M-S 
A-O 
J-D 
M-S 
M-S 
JJ 
J-J 
J-J 
J-J 
FA 
A-U 
J-D 
J-J 

lVl-^ 

A-O 
A-O 
Afl-K 
J-J 
M-l\ 
J-J 
F-A 
F-A 
M-N 
fVl-N 
A-O 
J-D 
J-J 


!I9 
114 


114^4 


,110 
.114 


104  Vi  .Sale 

99a, 

100     101 
100     


'98  .... 
93  .... 
105'^.... 
103  .... 
102  .... 
U2Vjll5 
1213412^12 


13114 


IOII4I04I2 
98^4 

101     Sale 
79       80 

11314 


118 


77;i8Sale 
96>4  Sale 


/joto  JJiafi 
135  4     135  ".i 

93  Dec '03 
135S2Dec'05 
129-'4  Mar'04 
123  Oct '05 
100     Jau'Oi. 

9^'fl  Jan'Ot: 
1 13  lu  Dec '05 


113     Oct. '00 
1  i  7^4  Oct  '05 

"06^4  J'iy'Oi 


IO3I2  1041a 
10 1 -'4  Dec '05 
IOOI4  100 '4 
102's  Jan  'OC 

100  Oct '04 
99^4  FeO'Oo 
941a  Aug'O;: 

105  Jan '04 
103        103 

101  i,)NoVO 
115     Jan '06 
rjvJi^Oct  '05 


136     Oct  '06 


l04iaNov'0l 


101  101 

79  7934 

11539  Nov'05 

1 161a  Jan '0- 


7718 
9618 


7734 
96 14 


10734  ... 
123 1-^12512 
12638--- 


126 

II4I4 

102'J8 

IO4I4 

96^8 

133 

10268  Sale 

102 

1381a 

IOOI4 

102 

108 

110 

99 14 

90 

92 

95 

104 

99 

95 

96 

V2^ 
11234  . 


93  S. 


1061a 
11234. 


llSHj. 
100  7a. 


107  hi 

114     117 

103      

133      

133      

lOOialOl 


93  Hi 


96       W^ 
10934  Sale 

12214 

102      

12138  Sale 

102  4 

13414 

II518 

112     

118=8 

113^4 

10212 

110     Sale 
1183^ 


109 
110 
116 


113 
118 


77 


176 
30 


lOO'aNov'ne 
132  12  Jan  '06 
:27         127 
127     J'ue'06 

12614  Jan '06 
114  Jan '06 
105  Oct  'Of 
104 14  Jan  '06 
102  Feb '03 
134  May'05 
149  Aug'Ol 
102^8  10: 
iOl'-jDec'Ou 
l42i2iMar'05 

100         1003. 
0634  Sep  '00 


108 
99 
90 
d7 


108 
991-., 
Jan '06 
Jan '02 


110     Sep '04 


100 

95 


Jau  'Oi 
Jan  '06 
813,  .Mar'05 
93  Dec '05 
113 14     1131- 


114     Dec'o6 


II8I2     II8I2 

10834  J 'ly '05 
11334  J'iy'04 

109  Oct '05 
II3I4  Oct  '05 
103  Feb '05 
133  Jan  '06 
130  Aug'Oo 
100^4      101 '8 

101  la  Oct  '05 
93  93 12 
88  Nov'04 
90 14        97  V 

IO8I4  I0934 
127     Nov'O. 

110  Mai'u5 
1213,  leiia 
1023,  Dec  0.1 
l34i2Dec'06 
118  J'ly'lM 
1 153^1  Dec '05 
121  la  Oct  '05 
11034  Nov'()5 

102  s*  Dec '05 
110         110 
ll83^Dec'06 


I09I4  Jan'06 
1 09 -e  J  an '06 
114     Apr'05 


Ratine 
Year 
1905 


lA>W      HlQll 

133^8  139 


135     135  7g 

i  22  ">.]  12.51.'. 
86 14  Inoig 
84-\  100 

II3I4  115 


116      119 
9034  'gsJ'C 


101     IO4I4 

100     10J3^ 

981a  1021^ 

100^4  103'f 

■9934"  "99^ 


lOOialO:? 
I01isl02i2 
112      11514 
12134  I23I4 


131^4  135 


98      101 

71  la    84 

115-18  ll58j 

UOiallOia 

73        78^8 
9014    961a 


106ialini4 

123 14  1293., 

12838  13134 

127      130 

127"34  i30ii 
11218  115 
1 03      1 05 
10334  1U8 


25 


8 
60b 


14 


134     I3412 

loi'4  10314 
100^8  106  ifi 

142  la  142  la 

100     1021a 

10G34  109  la 

106 '8  110 

98     101 14 

89        94  la 


101      101 

95        97 


70 
90 


84 
9  OH. 


114     116 


llliallO 

117  ■«  12034 
107     10834 


107  411012 
113141171a 
1014  103 
132  4137 


100     1031a 

lOiialOlia 

91        95 


94 14  Ob-V 
9534  11414 
I2.JI2  127 
105   110 
118   125  4 
10234  105 
13412  1304 

iVds^ll'tS" 
117   1214 
II4I4  11634 
101   104 
10034  111 

117  411918 


107^8  IIOI4 

109 '8  109 'a 
11334  114 


llO.VU.x 

N.  Y.  STOCK  EXCHAN«E 
Week  Endinu  Jan  19 


<o  — 


.T.rie  &  Pills    See  Penn  (Jo 
ffivan.s  &  T  H  1st  cons  68.1921 

Isl  general  gold  63 1942 

Mt  Vernon  1st  gold  68..1923 
Suil  Co  iiraucli  1st  g  6s. 1930 
L''argo  ifc  So  See  Ch  M  cfc  st  1 
1  UiittfePereJl  .Sec  Pore  .Mar 
FlaCifcPeniu  .See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  448.1941 

Ft  W  &  Den  C  Ist  gOs 1921 

Ft  W  <fc  Rio  Gr  Ist  g  4s.  - .  192b 
/  '  al  Har  <$:  S  A  see  So  Pac  Co 
^TalH&  H  011882  Isl  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Line 
lieorgia  Pacific  See  So  Ry 
(ilia  V  G&  Nor  &<*«  So  Pac  Co 
(iouv  &  Oswegat  See  N  Y  Ceni 
(Trand  Rap<fe  Ind  See  Penn  KR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoU  tr48  1921 

Registered./!. 1921 

(Greenbrier  Ry    See  Ches  &  O 
(iuU<fcsIl8tretife  tg  5s  ^1952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonlc  See  N  Y  N  H  <&  H 
Hock  Val  I8tconsolg4ia3.1999 

Kegi8tere<l 1999 

Colcfe  H  V  Istext  g48..194b 

Col  &  Tol  1st  ex  4s 195? 

Hou8t  E  <fe  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  llinois  Central  Ist  g 48..  1951 

i    Kegistered 1951 

1st  gold  348 1951 

Registered 1951 

Extended  l8tg348 1951 

Ist  gold  3s8terling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 195( 

I-ouvsvDiv&Term  g3  48.1953 

Middle  Divreg63.. 1921 

Omaha  Div  1st  g  3s 1961 

St  Louis  Div&term  g38.195l 

Kegistered 1951 

Gold  348 1951 

Kegistered 1951 

Spring  Div  Ist  g  348. ..1951 
Western  Lines  1st  g  4s..  1951 

Bellev  ik  Car  Ist  Os 1923 

Carb&Shaw  1st  g  4s.  ..1932 
Chic  St  L&  N  O  g  5s. ..1951 

Kegistered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  €$;  West  See  C  C  C  &  St  L 

Ind  Dec  cfc  W  1st  g  Ss 193 

lstguargold5s 1935 

lud  111  cS;  la  1st  g  4s 1950 

Int  cfc  Great  Nor  Istg  6s. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..193b 

Gold  4s 1951 

JeOerson  RR    See  Erie 

Kal  A  cfc  G  K    See  L  S  cfc  M  S 
an  <fe  Mich    See  Tol  <fc  O  C 
IC  C  Ft  S  <fe  .M     See  St  L  cfc  S  F 
K  C  <fc  M  R  cfc  B    See  St  L  cfc  S  F 
Kan  C  cfc  Pacilic    See  M  K  cfc  T 
Kan  City  Sou  1st  gold  38..  1950 

Registered 1950 

Kentucky  Cent    see  L  <fc  N 
KeokcfeDesMo    See  C  K  IcfcP 
KnoxvLlle  cfc  Ohio    See  So  Ry 
I    ake  Erie  cfc  Wl8tg5s.. 1937 

iJ  2a  gold  5s 1941 

North  Ohio  Isl  gu  g  58..1945 
L  Sho  cfc  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gug  4  48.1940 

Registered 1 940 

Lehigh  Val  (Pa>con8  g48.20U3 
Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Colstgu  g  5s.  1933 
Leh  cfc  N  i:  Ist  guar  g  4s..  194 5 

Registered 1945 

ElCcfcN   Ist  pi  68  1914 

Golii  guar  5s 1914 

Leh  ifc  Hud  K    See  Cent  of  N  J 
Leh  cfc  WiLkesb  See  Cent  or  N  J 
Leroy  cfc  Can ej- Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g5s./il931 

Istconsol  gold  4s /i.193] 

General  gold  48 193b 

Ferry  gold  443 1922 

GoUl  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ret'  gold  48 1949 

Bklyucfc  Mont  Ist  g  6s. .1911 

1st  5s 1911 

N  y  BcfeM  B  Ist  con  g  5s  1935 

N  Ycfc  R  B  Ist  goS 1927 

NorShB  Ist  con  ggu58ol932 
Louisiana  cfc  Ark  Istg  6s. 1927 
Louisv  cfc  Nashv  gen  g  68.1930 

Gold  6s 1937 

Unified  gold  4s 1940 

Kegistered 1940 

Coll  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  cfc  Nash  Istg  6s 1919 


A-O 


Price 
Friilay 
Jan  19 


J-J 


J 

«io:» 

J 

'109 

J 

99 '4  100 

N 

'120 

S 

101 

S.Tle 

S 
1) 

80 't 
115 

s 

87 

Bid         Ask 
121 

*111  .... 
IUI4  ---. 
106141071* 


II4I4 

85        00 

103     1051a 


101  4  Sale 

102  la  Sale 

108i2l09\ 


101     

103 14  104 


Week's 
Jianye  or 
Last  Sale 


Low 
122 
HI 
114 
104 


Oct  '05 
Dic'O:. 
Apr'05 
Oct  '04 


105     Mar'98 
1134      114 
89     Jau '06 

101     Dec '05 


lOlTpSale    lOlM     101\ 
30138     1014 


110 
10b 

100  >-> 


100  4  Sale 


I06I2 
1 02  4 
IO514 

10334 

io7i.i^ 
80 

8138 


lOS 

ioti" 


83 


-90 


80     

I0734  aale 

121^4 

1034 

123      ... 
119      ... 


1014. 


105 


74     Sale 


118411!)'- 

113'4 

lli>     


109      110 
IO6I4 


11939 , 

117      

1154  Sale 
117  lo 


112 
10434 


II5I2 

1004 

10108  102 

IL13I4 

9OI4 

100410134 

1074 

101^8 

106      

10434 

1114 

llOis 

IIII4 

105 

12014 

120'b 

lo3 ;«  Sale 

ii'3"  i  10  ■ 

99-8  Sale 
11338 


102 


102 12 


10778     108 
lo5  4J'Iy '04 
lOoig  Jau'OO 
103  4  Dec '05 


no 

113  4 
10234 

94 
1004 

70 
1004 
102 
10553 
106  4 
106  4 

95 
123 

81 

864 


Dec '05 
-Mar'OO 
Oct  '0:i 
Mar'03 

loos 

Oct  '04 
Deo'O.', 
Oct  '01 
105  \ 
J'ly  '05 
.Mat'o; 
Oct  '05 
Miiv 


No 


59 


507 
8 

14 


Oct  '05 
Dec'05 


92  Dec '05 
lolls  Oct '99 
100  Nov'OO 
10734  1073 
122     Dec '05 

90  Nov'9b 
125  NoY'O." 
11934  Mar'04 

93»8-^l">'U4 


110  4  Jan '05 
103     Nov'04 

11134  Dec'05 
107  4  Dec '02 
100         100 
119  4      120 
100         101 

78     Dec'05 
118     Dec'05 

3734        873. 


7312       75 
63      Oct  '00 


118         118 
11 3  la  Jau '06 
117        117 

10  110 
112i8Nov'05 
10034  Dec'O? 
US  4  Oct  '05 
109  4  Oct  '99 
ill  II5I2 

981s  Dec '0 


105i4Jan'0(. 


1154  Dec'05 


101=8  102 
102  Nov'05 
99 14  Oct  '04 
101 14  1013^ 
110  J'ni-'04 
1014     1014 


1 05     Dec  '0.. 
112     Mar'02 

lU38Miiy'05 

ir.'isJ'ly  05 
10438  Oct  '05 
120    120 
120    120 
103^8   104 
l01''BJ'ne'04 
11.54  Jan '06 
991a   99  ■'b 
114*4  J'ne'06 


G3 


35 


28 


Jianpe 
Year 
190  y 


Lnni     Htqh, 
I2OI4  12414 
10614  112 
114      116 


1084  115 
85        92 

101     105Ja 


99     IO3I4 

98I4IO2 

101410534 


109     112'a 


100     103 
10241034 

109-'ellli4 


102     103 


101  la  10*2 1» 


105     108 


1044107 
103     lOgia 


9414    9618 


81 
84 


86 
861a 


92       96 


109i8l09i« 
122     122 

121  Tg  125" 


11041101a 


109  Is  11 1^4 


9958  100  4 
118      1224 

100    10314 

70-'«    82 

U212II8 

85        88 


70        75»« 


1174120 

I12''8ll6l4 

117     120 

1104112>a 
108411218 
10034  lOl^a 

117  4119*8 


115     115 
97  4    99 


11541171a 


1 0078  102  la 
102     106 


100 14  103 


101     10334 


105     106  la 
i'lii^  i'U38 

ii2mi2i8 

104  4107 
119      122I4 

117     1191a 
102  4106 


113     12034 
7410018 
II414II7 


iUlSCEL.I.uAMi«lI.S    B<)NU.S— Continued  on  Next  Page. 


litan  nn<l  Ulectric  Liglii 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  Isl  con  g  58.1945 

Buitalo  Gas  1st  g  5s 1947 

Conaol  Gascouvdeb  Os 1909 

Cousum  Gas    See  P  G  cfc  C  Co 

Detroit  City  Gas  g  58 1923 

Del  Gas  Co  con  Ist  g  68. ..1918 
EdEllUBku  SeeKCoELcfeP 
Kd  Ji  Ul  Se«  N  Y  G  cfc  E  L  H  eft  P 
BqGLN  Y  Isl  con  g  63. .1932 
Oaacfc  Elec  Berg  Co  c  g  5s. 1949 
Gen  Electric  deb  g  3i-j8..1942 
GrHapG  L  Co  Ist  g  68. ..1915 
Hudson  Co  Gas  Ist  g  6s..  1949 
Kan  City  (Mo)  Gas  Istg  Ss  1922 
JtUigsCo  El  Left  P  g  68...  1937 

Puroliase  money  Os 1997 

KUEl  UBkn  Istcon  g 48  1939 


J-D 
M-N 
.•V.-0 
J-J 

J-J 
FA 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


1124114 

79       81 

1 63     Sale 

1004102 
106 


9034 


108 
97 


121412518 
93 


1134     1134 
80  80  4 

159         163 

102     Jan  '00 
105     Sep  '05 

112  Nf.v'03 
61 4  Oct  *ol 
88  Jan '06 
10734  Dec '00 
109  4  Feb '05 
100     May'05 

12234  Dec"'!);-) 
)6     Dec '05  ... 


112''8ll8 

60        86 

105     189 

994106 
105     105 


89  4    924 


1094109  4 
100     100 

vii'^V'zi" 

94  4    96 14 


l>as  uikI  Electric  liiglit 

Lac  Gas  liof  St  L  Ist  g  5a.«1919 

Rer  and  ext  1st  g  6s 1934 

Milwaukee  Gas  L  Ist  4s. .1927 

.N  y  G  E  L  H  .fc  P  g  58.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  Isl  couv  g  58. .1910 

1st  conaol  gold  Ss 1995 

NYcfcQEl  LcfcPl8tcong6sl930 
N  Y  cfc  Rich  Gas  Ist  g  6s. 1931 
Pat  cfc  Pa.sG  cfc  E  con  g  6s.  1949 
Peo  Gas  cfc  C  1st  con  g  6s.l943 

Kofiindlng  gold  5s 1947 

ChG-LcfeCkel8tgug68  1937 

Con  G  Coof  Ch  l8tgug58.'36 

Mu  Fuel  Gas  l8t  gug  58.1947 

Syracuse  Lighting  Ist  g  5a. '51 

'i'renion  G  cfc  El  Istg  68..  1949 

Westchester  Light'g  g  68.1950 


Q-F 
AO 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


10734  10334 
lOSia 

92^4 

109      10934 

92  Sale 
104 '8  10534 
117  121ie 
104  ... 


1054  .... 

123 

109  ig 

107  

1074 

1034 

1064 


108»4 


108  108 
105  4May'03 

93  93 

109  10934 
91  92 

104  Jan  '06 
119  4  Nov'05 

102  4  J  an '06 

103  Nov'05 
10434  Nov'05 
122  Jau '01 
107^8  Jan '06 
107  Jan '06 
1064  Dec'05 
103  4  Dec  06 


110 

113 


May '05 
Jau  '06 


loo's  110 
105  4  1064 

92  93  H 
108  lUi« 

90  97\ 
103i8l09>i 
1184121 

102  108 

103  103 
10434  105  >4 
123  127  >« 
106i4l0» 
108  111  ' 
10534  109  *« 
103  4 107  »• 


110     112i« 
IIII4IIS 


No  price  Friday;  latest  bill  and  asked  this  week.  oDueJan    bDuoFeb   d  Due  Apr  « Due  May  A  Due  J'ly    fc  Due  Aug  0  Due  Oct    gDueDeo    fOpUo&Sata 


14^ 
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N.  Y.  STOCK  KXCHANGK 

Week  Kmhno  Jan  1H 


•.K\      Jan  HI 


Loiiiwv  <fc  Xasliv — ( Cirtiliniiea. 
L  Cin  &  Lex  f.'ol<l4'2S...l»31 
>;  O  &  M   1st  eold  6s....l'.>30 

X  ()  *  M  2(1  srold  6s li»3( 

I'e.nsacoJa  V>\x  Kold  08...1St'2(l 
S^t  t,Div  1st  gi>ld  lis 1921 

2(1  cold  ;<H.; msc 

All  Knox  &  Nor  1st  •-•  :"'Sl:Mi' 
Heiider  Bitpelst  a  I  srPs.l!':-;! 
KentiK-kv  Cent  L'tilil  4s..  litrt'i 
L&  N  <fc  M  *  W  1  St  jr  4  Hjh  1 VI45 
L,&  N-Soiitli  M  loint  4s.lil.i2 
N  Kla<fe  »  Istpu  L'5s...l'.)37 
Pens&  Atl  Istpn  g  lis. .1921 
SAN  Ala  con  fm  e  58..19;{li 
Slnklun<l  gold  6s 191(1 

Life  Jett  Bilge  Co  fruK  48. .194 

L  N  A  <fe  Ch     fiee  C  I  &  L 

Mahon  Coal    .See  1.,  S  &  M  S 
anhattau  Ry  consol4s.l99(i 

Res-istered 19911 

Metropol  Kl  1st  g  6s....l90i^ 
ManSW  Colomz  p5s....l934 
McK'pt  &  B  V  See  N  Y  Cent 
Metropolitan  El  ,Se«ManRy 
Mex  Cent  consol  gold  4s. .1911 
Istconsol  income  g3s.al939 
2d  consol  income  g  Ss.  .al939 

Equip  &  coll  gold  5s 1919 

Coll  tr  sr  41-2S  1st  Ser....l907 
Mei  Internal  1st  con  g  4s. 1977 

Stampe<t  guaranteed 1977 

Mei  North  let  gold  68.. ..1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J     See  Erie 
MU  1,  S  <fe  W    See  Chic  &  N  W 
Mil  <fe  North    See  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  E3  Ist  gold  7s 1909 

Pacific  Ex  let  gold  6s...  1921 
South  West  Ex  Ist  g  78.1910 

Istconsol  gold 58 1934 

Ist  and  refund  gold  4s..  1949 
Des  M  <fe  Ft  D  1st  gu  4s... '35 
Minn  <fc  St  1,  gu  6ee  B  C  R  <fe  N 
M  StP  <fe  S  S  M  con  g 4  int gu  '38 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &U 
Mo  Kan  &  Tex  Ist  g  48.  ..1990 

2d  gold  4s J71990 

Ist  ext  gold  5s 1944 

6t  LDiv  Ist  ref  g48....2001 
Dal<fe  Wa  1st  gug  5s.. .1940 
Kan  C  &  Pac  1st  g  43.  ..1990 
MoKA  K  Ist  gug  5s. ..1942 

M  K  cfe  Ok  l8t  gu  5s 1942 

MK<fcTotTlstgug58.1942 
SherShife  So  1st  gug 5s. 1943 
Tex*  Oklalsteug5s...l943 

Missouri  Pacific  3d78 1906 

Istconsol  gold  6s 1920 

Trust  golil  5s  stamped. al917 

Registered al917 

IslcoU  gold  5s 1920 

40-year  golil  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leioy&C  VALlstgSs  1926 

Pac  R  ot  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  W&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1931 

Unified  cfe  ref  gold  4s..  1929 

Riv&G  Bivlst  g4s..l933 

Verdi  V  I  &  W  1st  g  5s.  1926 

Mob<fe  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob, I  &  K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..?il927 

General  gold  4s 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  fcouthern 
Mohawk  &  Mai    ^SeeNYCcfeH 
Monougahela  Riv    See  B  d.;  O 
Mont  Gent    See  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L&  W 

Nash  Chat  &  St  List  7s. 1913 
Istconsol  gold  OS 1928 

Jasper  Branch  Ist  g  6s. .1923 

McM  M  W  &  Al  1st  68. .1917 

T&  P  Branch  Ist 6s....  1917 

Nash  Elor  &  Shet    See  L  &  N 

Nat  ot  Mex  prior  lien  4^28. 1926 

let  consol  48. 1951 

NewH<feD  &eeNYNH<feU 
N  J  June  RR  See  N  Y  Cent 
New  <fe  Gin  Bdge  See  Penn  Co 
N  O  <fe  N  E  prior  Uen  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  -See  L  I 
N  Y  Centifc  H  Riv  g  3i28.1997  J- J 

Registered 1997  J-J 

Deben  g  4s 1934  M-N 

Lake  Shore  coll  g  3128...1998  F-A 

Regislereil 1998  F-A 

Mich  Cent  coll  g3i.28....1998  F-A 

Registered 1998  F-A 

Beech  Creek  Ist  gug4s. 1936  J-J 

Registered 1936  J-J 

2(1  gu  gold  5s 1936  J-J 

Beech  CrExtl8tg3'2SW951  A-O 
Cart  &  Ad  Ist  gn  g  4s...  1981  J-D 
Clear!  Bit  Coal  1st  s  £48.1940  J-J 
Gouv&Oswelstgu  gos  1942  J-D 
Moll  &  Mai  1st  gu  g  48. .1991  M-S 
N  J  June  R  gu  I8t4s...l986  F-A 
N  Y&Palstcongug4s  1993  A-0| 


.M-N 
J-J 
J-J 
M-S 
.VI- S 
M-S 
ID 
M-S 
J-J 

.\:-s 
J 

F-A 

F-A 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-O 
FA 
M-S 
.M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
.M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
\-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-0 


Ilia 
107     , 
r28>4  , 

i'o'ii"  '. 

121      . 

70 
114'Se 
lOSV 

98  (.J 

IOS'4 

95 1< 
116 

ir-'i, 

113  i-j 


As/i 


Weelc'g 
Hange  or 
Last  Sale 


78  "v 
119 


100 


119 


98  Hi 


102'8  10334 


104«BSalfe 


80  Sale 
26 "4  Sale 
20  >8  Sale 

92     

99     


138     

108      

117S8 

108      

1131,11434 
96^1    98 '4 


100  Ja 

101     

102 14  Sale 
91     «ale 

107     107^4 
93Vj 

107^4 

960b 

115'a 

10934  Sale 

10334  .xale 

IO8I4I09 

109     

10278 

1'23      .... 

10634 


Low 
109 
129 
128 
114 
I2II2 

7438 
114(« 
1 08  ^z 

99 
108 

95  V2 
115'.; 
lift's 
II5I4 
107 

9834 


High 
Mai'05 
Jan  '06 
Jan '06 
.^lir'OS 
M!i\'()5 
Oct  '115 
Sep  '115 
Jan  '06 

99 
Sep  '05 

95  ^ 
Sep  '05 
Dec '05 
Mar'05 
Dec '05 
Nov'05 


ho 


IO3I4  103 12 
104  Apr '05 
10334      10434 


79  80 

25  263g 

19^8        HOH- 


98  !i  Jan '06 
90»eJ'ly'01 


105     May'OO 


137  J'ne'05 
nils  Oct '05 
120  ^i  Apr '05 
113^4  Mar'05 
II314  Jau'06 
97  97 

9714  Aug'05 


101 
103 


Jan  '06 
Nov'Ol 


107»8  108 
•*92     

99     

103     

104(2 

119ie 

117     Sale 
117     

9338  .Salt 

95     Sale 

10!3      

IIII4 

94        98 

9612  'dl\ 
125i..!l26»i 
121^4 

97     

11234 

92  lo 

97     100 


11884  . 
114  . 
II8I4. 
112',,. 
112      . 


113 


107 


99 'i  Sale 

98I4 , 

10138  Sale 

9258  Salt 

87 

90 

8734 
104 


)1 


106 

90 

1(X) 


101         102  »4 
90 14        91 

107         107 'v 
93^  Jan  '06 

107  Jan  '06 
96*4  Nov'05 

I16'2     115'u 
10834      10934 

108  loa 
107i^Dec'05 
108^4  Jan  '06 
10234  Dec '05 
123-2  12434 
IO6I4  10634 
104  Jan  '06 
luV^s     108 

94  94  S, 

99  99 

110      Mar'05 
Jau'06 
120 
117 
Nov'05 
9339 


3 

875 
121 


105 
120 
117 
116 
3^8 


947, 


95 


lll»2 

96 

96^8 
129 
122 

99 
11534 

92 1^ 
lOi 


Mar'04 
Oct  '06 
Jan  '06 
Nov'05 
Dec '05 

9b 
Nov'05 
Oct  '05 
Nov'04 


119         119 
II414  Jan'06 
124      Oct  '0 
II714  Mar'05 
113     J'ly '04 

106     Oct  '05 
85''8       ^6 


98I5  9314 
97 'h  Dec '05 
101 '5 


IOII4 
91 
91  Vj 
9914 
90 


926t 

9m. 

92  V2 
90^4 


106^8  Sep  '06 
102     Mar'04 


95     Apr '02 


1 04  (.J  107  i,]  106      Nov'05 

loo      |105      Oct '02 

102      I1O6      Sep '05 


67 

110 

19 


Kanue 
Year 
7.VO.5 


Low    H  III  11 
109      109 
;28'»132 
126ivl2M 
114      lUV 
I211.2  12M-. 
IW    74-'h 
U3'8ll4'ti 


98  S,  102 '4 
108   11(1 

96  98  ■4 
114'-2ll5i-j 
11212  1151.2 
ll.'-.i4  116'.2 
107  107 

9834  9914 


103  107 

104  104 
10618  109 


73^8  82^4 
19  2612 
11   20I4 


94 1«  991.2 


24 


115 

80 

146 

3 

6 

10 


137  137 

10834  lll'j 

I2014I22 
II3I4II3I4 
11334  11734 

95  la    98^6 

96  981. 

99     10234 


100  I04I4 
8434    90 

10334  10934 
87       94 

IOG34  107 
9438    97I4 

111     II512 

10478  10934 

106  110 
10638  10712 
104 12  10834 
102 14  107 
121i2l25'8 

105  I4  11038 

107  "  i  10 1.2 
92  961. 
95        98 1-2 

IO4I2IIO 
103  105 12 
II6I2I20 
II5I4U9 
116  116 
93=8  9638 
94        98 


9314    93 14 

95I2IOOI4 
12534  130 
122      126 

9612    99 14 
11334  11534 

92 14    95 


120  123 
114  117 
119  124 
II7I4  II7I4 


10518  105  Is 

7934  85 12 


9834  lOO^g 
97 '6  IOOI2 
100  102^4 
89   93 

88  "2  91 
89 '4  91% 

89  90 
lOJ^g  1071.2 


106      loo 


103      107 


M.  V.  STOCK  K.XCHANGK 
Wrf.k    RvniV'J  JaX   19 


Price 
Jan  19 


Week's 
tiange  or 
Latt  Sale     *^il 


s~|       Rnnp' 

S'sll       year 


N  Y  Cent*  H  l<—<  Continued  J 
-Nor  A  Mont  1st  gu  g  58.1916 
West  Shore  Ist  4s  eii...2361 

Regist  ered 'S.W] 

Lake  Shore  gold  3128 1997 

Hcgi.st^red 1997 

Debentuic  g  4s i928 

Det  Miiii  <fe  Tol  1st  7s. 1906 

KaA<fe(4  Klatguc5s.l938 

Mahon  CI  RR  1st  58..1934 

Pitts  McK  &  Y  Ist  gu  6«.  1932 

2d  guar  68 1934 

McKeesdb  B  V  Istg6sl918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  Istg  312S 1951 

Ist  g3i2S 105- 

Bat  C  &  Stur  1  st  gu  g  3s.  1989 
N  Y  <fe  Harlem  g  312S...2OOO 

Registered 2000 

N  Ycfe  North  1st  g  58.  ..1927 
R  W&  Ocon  lstext58./(1922 
Oswe  <fe  R  2d  gu  g  5s.  «1 91,': 
RW&OT  K  1st  gug  58.1918 
trtica<fe  BIk  Riv  gug  48. 1922 
N  Y  Chic  €fc  St  L  let  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  <fe  W    *ee  D  L  &  W 
N  Y  L  E  <fe  W    See  Erie 
NYi&LongBr   .SeeCentotNJ 
New  York  New  Hav  &  Hart^ 
Housatonic  B  con  g  5s..  1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  <fe  North    See  N  Y  C  <fe  H 
N  Y  O  <fe  W  ref  1st  g  4s.. ff  1992 

Regis  S5,000  only al992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M     See  So  Pac  Co 

Nor  &  South  l8tg5s 1941 

Norl&  West  gen  g  6s 1931 

Improvem'tefe  ext g 6^..  1934 

New  River  let  g  68 1932 

N  <$;  "W  Ry  let  con  g  48.1996 

Registered 1996 

DiT'l  1st  l<fe  gen  g4e...  1944 
Pocah  C  &  C  joint  4s..  1941 

CC&Tl8tgug58 1922 

Scio  V  &  N  E  1  St  gu  g  48  1989 
North  lUlnois    iSee  Ctii  <fe  N  W 
North  Ohio    ,See  L  Erie  <fc  W 
Nor  Pac— Prior  lien  g4:i...l997 

Registered 1 997 

General  lien  gold  3s ni2047 

Registered a2047 

St  Paul-Diil  Div  g4s 1996 

Registered 1996 

C  B  <fc  Q  coll  tr  48    See  Gt  Nor 

St  P<fe  N  P  gen  g  68.. ..1923 

Registered  certiflc'8..1923 

StPaul<fe  Dul  1st  5s 1931 

2d  5s 1017 

Istconsol  gold  4s 1968 

Wash  Cent  let  g48 1948 

Nor  Pac  Tor  Co  1st  g  68.  .1933 
Nor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olud  &  W    6'ee  C  C  C  <fe  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  6s 1937 

Ore  <fe  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  <Se«  NYC 
O  C  F  &  St  P  See  C  <fc  N  W 
Oz'rk&ClierClstgu5sg.l913  A-O 

Pac  Coast  Co  1st  g  58 1946  J-D 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i2S.. 1917  A-O 
Sink  fund  subsidy  g  6s..  1910  M-N 
Penn  Co— Guar  1st  g4i3S.  1921  J-J 

Registered 1921  J-J 

Guar  3I2S  coll  trust  reg.1937  M-S 
Guar3i2SColltr  ser  B...1941  F-A 
Tr  Co  certif's  gu  g  3i2S.19i6  M-N 
C  St  L  <fe  P  1st  con  g  58.1932  A-O 

Registered 1932  A-O 

CI  &  Pgen  gug4i2sser  A.'42  J-J 

Series  B 1942  A-O 

Scries  C  31^8 194S  M-N 

Series  D312S 1950  F-A 

Erie&  Pitts  gug  3 I2S  B.1940  J-J 

Series  C 1940  J-J 

N&CBdgegengug4'2sl945  J-J 
PCC&StLgu4i23A...1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  312  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitts  Ft  W&C  let  78...  1912  J-J 

2d7s 1912  J-J 

3d  7s /il912  A-0 

Penn  RK  let  real  est  g48. 1923  M-N 

Consol  gold  5s 1919  .M-S 

Consol  gold  48 1943  l«-N 

Convertible  g  3 1.2S 1915  J-D 

Convertible  g  3 12a 1912  MN 

AUeg  Val  gen  gu  g  4s...  1942  M-S 
CI  &  Mar  Ist  gug  41-28. .1935  M-N 
DKRR&Bgelstgu48g.'36  F-A 
Gr  R<fe  Iexl8tgug4i28l941  J-J 


Hid 


A  O 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-S 
Q-M 
J-J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
-J 
Q-F 
Q-F 
J-D 
J-D 

FA 

F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


Ash, Low       High   No\Loie    H%tiH 


108     Sale 
l'ii)34  Sale 
loos,  Sale 
99  I2    9934 
101 12  Sale 

102      

12034 

120  "v 

12s      

" 139'>4 

112 


1071-j  lOS     1  29!107i..jl'.O 

1064  107     !  90110"      lOHia 

lOO-ip  1(J0=S.|      Hj   901^  io:i 

9934  9934 1      li    99>2l01i4 

101 1.2    ii)i'4;li7:  lao    io:ii« 
102     May05i....l  102     1031a 


123 12  Sep '05' 
139     Jaii'U3 


1231.2  f-'4 


119'4  . 
II6I2. 
104      . 


109''8Apr'04l- 
120  Jan'Oej- 
119  J'ne*05  . 
106  J'ly'05,- 
10612  Nov'OOI. 


122  124 
119  120 
106     1U6 


97«8    97 'f 
75I2... 


112     . 

11538. 


103'v... 
106 12... 


123 14 


103 


10734 

132i..,133»8 

I3214 

12958 

102", 


iSalo 


9938 

95 
106 
100 13 


Sale 
9515 


Sale 


10534  Sale 

10534 

7734  Sale 
77 

10012101 


126ig 

116     .... 

114'2 

10734  ,   . 

100    10034 

9i'4 

116    Sale 


112 
109 


117 


99     lOOSg 
114     Sale 

IO518 


10714  Sale 


93 14. 
93 '2. 

97.>4  . 

11814    . 


113ig 

114      

9812 

98 

96I4 

96I4    .  . 
102 14 

11218  il2'fc 
113 


103 

94 

1(.>3 


1131.2 
112  . 
106  "2 


108 

10U34  Sale 
105 14  Sale 
!  04  '4 
109 

103'8 

108      


97=fcD(;c'05i 


lOSieMar-OSl-- 


119i2Mar'05i-.- 
116  Jan'OOi-.- 
11334  Jan '02 


107 12  Feb '05 
105         105 
103     Oct  '05 


13134  Apr'03 


103         IO312 
10558  Oct '05 


lOSHi     lOSV; 

1331.2  Jan '05 

13212  May'05 

12934  Nov'05 

10134      10234 

9934  J'ne'04 

9939       993f, 

95  95  >2 

109 12  Feb '05 

100*8      IOII2 


109 


105'8     106    |117 

105%     1053g    26 

77  7734    63 

751a       7512      '2 

100  W  Jan '06  - 


125  Oct '051-- 

132  J'ly '99 

114  Dcc'Oj 

109  J'ue  05 
100 12  Nov'05 

94  Dec '05 

16         116 


118     Nov'05 
llOigJan'OJ 


99     Dec '05 
II2I2     114 

10634  Tan  '06 

102     Apr '02 

lOG'^s     IO7I4 

10734  Dec '05 

935a  Nov 05 

9234        923^ 

97^8        97=8 

122         122 


I  97=8  IWO 


10o'«lC5>» 


118     119^ 
116     119*» 


l()7ial07i» 
!{»4  lOftS, 
103     103 


102 14  106% 
103 12  loss 


1083,  112 
133  Silas's 
13211,13234 
12934  !29'4 
100     1043g 


97     lOO'e 

94  Is    »8 

109  la  109  Hi 

100     103  iji 


10334  10634 

loamoeie 

7  5  Ha  783* 
74*2  763* 
99  la  102 


125     126-"'» 


103'4Aug'03 


!.'8i2Dec'05  .-- 
96  Jan'04  .-. 
96i4Jan'06  .-. 
9534  Apr'04  ... 


1  1134  Dec'05l- 
II2I4  112i>,i  3 
112i.2J'ue'05!.... 
103i2Dec'05  .... 
OlS  Jan'06  .... 


12758  Oct '02| 
121  Mar'04| 
119  Apr'04 
107  Dec '06 
llli2Sep  '04 
106  Ang'03 
IOOI4  101 
105  lOSSg 

10414  Oct '05 
110     Jan '06 


1108 


108 


608 

73 


114     114 

10734  109 

99^8  101 

9>i2    94 

I14iall6«a 


lis     11S>«. 
HI    lis 


99     10H« 
112     II6A4. 

I02>2l05»«, 


IOS'4  1111* 
106     106 
9358    93!%. 
931,    94 
07       99 '♦ 
11734120 


9812    SB's 


I  11  •'4  11412 

11134  H33» 
11212113 
103  103  i-j 
93   96Hi 


106  109 


97i2l02»» 
1  Oil*  10? 
IO414IO4U 
110     110 


1  Ill03»lllia 


.VIIS(JKM.A^'EOU.■^    BONU.s— (Joiitinueil  on  Next  Pane 


OonI  and  Iron 

Col  F&  1  Co  gen  si  g  5s. .1943 

Convertible  deb  g  58 1911 

Col  C  <fc  I  Dev  gu  5a  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  Kiv  Coal  &  C  Ist  g  681919 

Col  lndusl8tconv5sgu  A.1934 

l.st  g  ic  coll  08  gu  Ser  B. 1934 

Conlin'talC  Istsf  gu  58g.l952 

JeU  €$5  Clear  C  <fe  I  Ist  g  58.1926 

2(1  gold  58 1926 

Kan  <fe  H  C  &  C  let  8  f  g5s.l951 
Pleas  Val  Coal  Ist  ge  f  68.1928 

Tenn  Coal  .uen  6a 1951 

Xenn  Div  1st  g  6e al917 

Birm  Div  lelconeol  6s. .191'? 

Call  C  -M  Co  1st  gu  g  68.1922 

DeBarCfe  I  Co  gug  6s.  1910 

V  Iron  Coal  ife  Co  1st  <i  5s.  1949 


104(210434 
97 12  Sale 


102 


83  Sale 
80 12  Sale 

105 

IOII2 

99 14 


100 

iosi" 


Sale 
112 
110 


1061.2  106'.. 
921.2  Sale 


10434      10434 
9178       98 


107  I2  Oct  '04 
102 1..!  J'ly '04 

78  ■?e       8312 

78 14  81 3, 
10758  Dt'C '04 
107  MaV97 
102i2Oct '03 
lOSHiOct '05 
105      Oct  '00 

98(2      IOC 
110i4Dcc'05 
109  110 

102      Dec '03 
104i.jOct  '05 

9 13.         92  lo 


5 
182 


•:461 

809 


23 


102 
85 


105 12 
90 


68 
66 12 


79 '4 

7a  1.2 


104  I2  107 


931-2  102 

109  I2  113 

110  112-' 


libs' 

80 


105 
93  "2 


'I'eleeri'apli  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  48  1929 
Conim  Cable  Co  1st  g  48. .2397 

MetTcfc  Tlstsf  g5s 1918 

.\'  Y  &,  X  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.1938 

Fd  andreal  eet  g  4I2S...I950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorlhwTel  gut  4i28g..l934 

.Uanufacturin^  Hz.  Industrial 

Am  Cot  Oil  ext  4I28 1915 

Am  hmeifc  L  Isl  s  1  g  6a..l919 
Amei  Ice  Sccur  deb  g0s..l925 
K\\\  spirits  M  fg  Isl  g6s..  1915 
Aui  Tliioad  Iht  col  tr  4s. ..1919 
Am  Tobacco  40vr  a  6s.  ...  1944 
4k.    1951 


J.J 
Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.U-S 
A-O 
.VI- S 
J-J 
A-O 
FA 


, 95  95(4    10 

95 14    98     Jan '06 
109 -'^ ilOOHiMay'OS:.. 


104  >2 
10934  Sale 

104 12 

106      


99  S; 

9712    98 

92 14  Sale 
1021-2  10334 

91       

I1514  Sale 

82     Sale 


IO514  J'ly'03 
1071*     10934 
10412      10438 
107         107 
103     J'ly '04 


43 
167 


97  98 

99  >«  99 12 

89I4  93 
l02     Jan '06 

903e  903^      6 

II5I4  115 1-.  419 

81  Is  82     !76'2 


93 H»    98S 
9612    98 
109i2l09»s 


1085k  113 
104 14  107V 
105     110»4 


9G>2l01 
94i4l00i« 
77       88 
94     102«m 
87  Ja    93 
11014118^ 
71  ,     S2V 


'  No  price  Friday;  latest  bid  and  asked.  aDue.Jau   0  Due  Feb   cDiie..iur  (/Diie.-vpr    /iDueJly    A;  Due  Aug  oDueOct    /j  Due  Nov  gDueDec  .?')ption  Sal* 
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N.  Y.  STOCK  KXCHANOK 
WicKK   fcNoiNG  .Tan  10 


Plnl.Tl4al&AV  1st  K  4s..  194;} 

touu  M  Lewis  1st  ^  4s...li»;Ui 

VSJ  KR.feCangeu48.iy44 
Peuwacola  &  Atl  See  L&  -Nasli 
Peo  A  Kast  6'fC  C  C  C  &  bt  L. 
Peo*.  i'ek  Vn  ist  g  6s....l921 

21.  t(oU\  ihiS i'l'-'-l 

Fere  Marq— Ch<fc  W  M  Ss  l!)'.;l 

Fhnltts  FM  ?68 l!|a<> 

Isi  consol  eoltl  5s 1  'J  ii* 

Pt  Huron  Civ  1st  g  5s.lSl3!l 

SagTiia&  H  IstRU  g  4s.lti31 
Phil  B  <fc  W  ,SV<!  Pen  n  R  K 
PhLla  &  Heading  cons  7s.li>n 
Pine  Creek  reg  guar  6s.  ..11)32 
Pitts  Cin  <fe  St  L.  See  Penn  Co 
Pitts  Clcve  &  Tol  See  H&O 
Pitts  Ft  W  <fe  Ch    Aee  Penn  Co 

Pitts  June  Istgold  (5s 1922 

Pitts*  L  Erie  2d  g  6s...ol92^ 
Puts  WcKeescfe  Y  6'ceN  YCen 
Pitts  «h  &  L  K  Ist  g  5s...  1940 

let  consol  gold  58 194ii 

Pitts  <fc  West    see  B  <fc  O 
Pitts  Y  <fc  Ash  1st  cou  58.1927 

Reading  Co  geng  48 1997 
Hegistered 1997 

Jersey  cent  coU  g  4s.. .1951 
Beusselaer  Jb  Sar    see  D  &  U 
Bicli  &  l)an    See  Soutli  Ky 
Bich  &  Meok    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
Kio  tir  June  Ist  gu  g  6s. ..1939 
BiogrSo  Istgold  48 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  R  &  P 
Bome  Wat  &  Og   See  N  Y  Cen  i 
Bntland  Ist  con  g  4^28 1941 

Og&LChainlstgu4s  g.l948 

Rut-Cauadlstgug48...194Vi 

Sag  Tu8  &  H    See  Pere  Marq 
tJo&Gr  l8l  1st  g  48... 1947 
St  L>aw<&  Adirou  Istg  5s.l99t> 

2d  gold  68 1996 

Bt  L  &  Cairo    i&'ee  Mob  &  Ohio 
8t  L  <fc  iron  Mount    See  M  P 
8t  L  K  C  &  N    See  Waba«h 
8t  Li  M  Br    See  T  RR  A  o(  St  L 
8t  L  &  S  lYan  2d  g  68  CI  B  1906 

2d  gold  6s  Class  0 1906 

General  gold  6s 1931 

General  gold  6s 1931 

StL<te  S  H'  RRcon8g4s..'96 
Bouthw  Div  Istg  68. .1947 

Refunding  g  48 1951 

5-year  gold  notes  4H2..190S 
K  G  Ft  S<fc  M  cong  6s..  1928 
K  0  Ft  S  &  M  Ky  ret  g  4s  1936 
KC&MR&Bl8tgu58.192y 
St  Louis  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  4s  bd  ctfs.l98y 
2d  g  48  mc  bond  otl;8...2>iy81t 

Consol  gold  4b 1932 

Gray'8PtTerlstgug6s  1947 
6tPaul<fcDul  6ee  Nor  Pacific 
StPaul  M  &  Man  2d  6s...lyoy 

Istcousol  gold  6s 1933 

Reg-istered 1933 

Reduced  to  gold  4^8..  1933 

Registered 1933 

Dakota  ext  gold  68 191u 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMiuulstdiv  Istg5s..l908 

Nor  Div  Istgold  48 194b 

Minn  Union  1st  g  6s 1922 

Mont  C  Ist  gu  g  bs 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

WlUifc  S  F  1st  gold  5s..l93t 
61 P  <fc  JSTor  Pao  -See  Nor  Pac 
StP &  S'x City  SeeC St P U  &0 
8FePres&  Ph Istg 5s...  1942 
8  A  &  A  P  See  So  Pac  Co 
8  F  <fc  N  P  l8t  sink  1  g  6s.  1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <b  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  letund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  Isi  con  g  48.  ..1949 

FlaCeu<fc  Fen  Istg  6s. 1918 

Ist  land  gr  ext  g  6s...  1930 

Consol  gold  68 1943 

Ga  &  Ala  Ry  Ist  con  5s  o  1945 
GaCar  &  No  lstgug5s  1929 

Scab  <fc  Roa  Ist  5s 1920 

Sher  Shr  &  no    See  M  K.  &  T 
8il  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  &  Ga    See  Southern 
8o  Pao  Co— RR  Ist  rel  4s.  1955 
Gold  48  (Cent  Pac  coU).fcl94y 

Registered fcl  949 

A&  N  W  Ist  gug68.... 1941 
Cent  Pac  Ist  rel  gu  g  4s  1949 

Registered 1949 

Mortguar  gold3>28..fcl929 

Through  St  L  Ist  gu  48  '54 

GalHar<fc  S  A  I8tg68..19l0 

Mex  &  Pacl8tg6s 1931 

Gila  VG&Nl3tgug58.1924 
Hous  K  &  W  T  1st  g  58.1933 

Ist  guar  68  red 1933 

•H  <fe  T  C  let  g  68  int  gu. .  1937 
Consol  g  tts  int  guar...  1912 
Geu  gold  48  int  guar. .1921 
Waco&  N  W  div  Istg  6s  '30 


•^^ 


M.N 
J-J 


u 

J-D 
A  O 

M-N 
A-O 
F-A 

J-D 
J-D 


J-J 
A-0 

A-O 

J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


>Y«ce 

tVidav 

Jan  li) 


i-ilH  ASh 

109     .   .  .. 
100      


II9I2 

90      

102^8  107 

115      

1 10  ^i  HaXe 
U 1  ".J  Sale 


(feeA;"s 
Kange  or 
Last  Sale 


109         109 


M-N 

MN 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


AO 

rVI-N 

M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


n3«6. 

127  In, 


119^2. 

107     . 


116     

116>i!l21 


lUi-i 

101-'4  1021. 
100^4  . 
10034 


108 --2 

72 12 

"ii" 

106  "^ 
"96" 

ioo'v^ 

93 

135 

102 

102 

12618 

112=8 

ib'i' 

86 14 

122''^ 
87  "2 

loo 


127 

Sale 

98 


Sale 
96'i 


Sale 


99 14  Sale 
80  ^  .Sale 
81'*«  Salt 


108181101, 
136     i37 

iVi" 


110     Sale 

103'y 


102' 


134 


11.  •■'si  20 
117 


110 
107 


90 
103 

9512 

97 
107 
101 14  ' 
107  h  . 

iuy\ 
111 

109  Si 


96 14 


102  la. 


96''8  Sale 
94  "-J  Sale 


1 02 1*  sale 


88     

'97     

107^4  109 
11'-!     .  ... 

108  Sj 

102      

104'2l05'fc 
110^4  HI 
111      113  Si 

99     bale 
120% 


110i2Sep'04 


128iflJan'06 
lOO^i  Dec'0:i 
109  Apr'02 
1211-.!  Oct  '0.^ 
IIOS2  llOSi 
lllSz     in '.J 


114     Dec '05 
137     Nov'97 


120  Oct  '01 
U2i2Dec'02 

II8S2     II8I12 
98     J'ly'97 

116  May'06 
lOl's  1021; 
IOOI4  Jan'06 
100     Jau'06 


109  Mar'05 
76  Dec '06 
89     Jan  '06 


106ieOct '0,5 
lOOSi  IOOS2 
101»<Nov'01 


a,^ 


93 
122 


Jan  '06 

122 


102  Jan  '06 
102  Jan'u6 

127    127 
112    112»8 

98  S^  Sep '05 
102'4  Aug'05 

85     86  S2 

95     Dec'05 
1 25      Aug'06 

87  8734 


98  Sj  99  Si 
86 --J  86  S; 
81  Si        81U, 


IO8I4  Dec'05 

139  i«  Dec '05 

140  Mav'02 
11359  Dec'05 
116i8Apr'01 
109^8  110 
103  Si  104  >4 
103 12  Sep '05 
10238  Oct '05 

124'  May' 05 
136  Sj  bey  '05 
13434  Dec '04 
120  Dec  '05 
l21iiOct '05 


112Sj       112S: 

ilO     Oct '05 


91  92 

103     Jau'06 
96 14  Juu'06 

98  Si  Not'u5 
109     Feb '05 


109SiMar'05 
11218  Oct '05 
110  Jan '05 
11114  Muy'03 


102     Jan  '03 

96 14        96^8 

94  94  S2 

94      .May'Oo 

111S2  Aug'Oo 

101  Sj      10234 

99 14  Mar'03 

88  88 

101  S2  Oct '05 

loV^g  Dec'05 

110     Dec'05 

107i8J'ue'05 

IO714  Feb '05 

104     Jan'06 

110     Jan '06 

HI     Dec'05 

99  99  "4 

127  Si  Feb  "02 


339 
110 


Ji'av  lie 

Yciir 

ntu:, 


101 

104 
129  Si 
112Si 

98  Si 
101 

87 

95 
124  Si 

8638 


Low    litun 
10F.\  1()9>, 


123'sl23i„ 
10312  103'.., 

li';ii.2i23" 

ini-iii4i^ 

114      ilOSj 


114     114 


117S!l21 


116      110 
10078  104 'h 
100      103 '8 
98      101  Si 


109  109 
75  81 
89        89 


106 '8  106'- 
99      100 


93        96 


104 '>4 

104 -is 

132 

116 

IOOI4 

I02I4 

92I4 

97 
I26I4 

92 


9618 101  Si 

84        87  Si 
79  Sj    84  Si 


lOT^ellS 
136     140 

i'u"'  iVs" 


110Sall238 
102'8l05i4 
103SilO3S2 
1023s,  10434 


123 
136 


124 
135 


11818  120 
121i2l21i.i 


109  ■'b  1093^ 
108  110 


8434 
102 

9534 

95 
109 


92 
105 

961, 

109 


109  Si 
109  Si 
110 


109  S; 

114 

110 


95  Si  98  Si 
92 '4  97 14 
91   97 
104  lll'^s 
10038  104 


87  Si  '^0 
99  102 
1073„  no's 
Ho  115 
I07'«110 
105  Si  107 14 


110»ell3 
110Sj112S; 
95  Si  100 '4 


Y.  STOCK  KXrH.MJ'QE 
Wkkk    KVI'lN-'i   .IAN'    19 


xiulliei'u   i'ac  Uo— ('Cw.Uiuuciiy 
Morgan's  La  <fc  T  1st  7s. 191 8 

Ist  gold  6.S 1920 

Noof  Cal  1st  gu  g  6.S 19117 

Guaranteed  sold  5s 1938 

Ore  cfe  Cal  1st  srnar  g  5s.l927 
S  A  &  A  Pass  1  St  gii  g4s.  1943 
So  Pol  Ar>!iilst.K6s...cl90!l 

1st  guar  ti  6s .;1910 

S  P  Of  Cal  1  St  a  6s  C  &  D  190il 

1st  gOs  series  E  Ji  F...1912 

Istgold  6s 1912 

1st  con  guar  g  5.s 1937 

Stamped .1905.193; 

SPacotN  Mdx  1st  ^' 68..] 91  1 
So  Pac  Coast  l.st  au  4s  ;; .  1937 
Tex<feNOSabDivlatg68.1012 

Con  gold  5s 1943 

Southern— Ist  cong  5s 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1 93^ 
Mem  Div  Ist  g  4S2-6a...l996 

St  Louis  (bv  1st  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atlcfe  Danvl8tg48 1948 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  48. 1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  58 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  68.  ..1925 
Rich  ife  Dan  cou  g  68 1915 

Deb  58  stamped 191 

Rich  <fe  Meek  Ist  g  4s...  1948 

So  Car  <fc  Ga  1st  g  58 1919 

Virginia  Mid  ser  C  68.. .1916 

heries  D  4-5s 1921 

Series  E  5s 1926 

General  6s 1936 

Guar  stamped 1936 

WOifc  W  Istcy  gu  48. .1924 
West  N  C  1st  con  g  68..  191 4 
S  <fe  N  Ala  See  L  <fc  N 
Spok  Falls  <fc  Nor  Istg  08. 1939 
Statist  Ry  Istgu  g4i3S..1943 
Syra  Bing  <fe  N  Y    tfee  D  L  &  W 

i'er  A  of  St  L  1st  g  4Si8..193y 
1st  con  gold  58 18941944 

Gen  refund  s  t  g  as 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex  &  Pac  1st  gold  5s 2000 

2dgoldinc58 92000 

La  Div  B  List  g  5s 1931 

W  Min  W&  N  W  Ist  gu  5s  '30 

Tol&OO  Istg  58 1935 

W^estorn  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fc  M  Istgu  g  4s 1990 

Tol  P  &  W  Ist  gold  4s. -...1917 
Tol  StLife  W  pr  lien  g  3Si3.1925 

50-year  gold  48 1950 

TorHam<fe  BuH  Islg  4s./a94li 

Ulster  &  Del  1  si  cou  ;;  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  di,  1  gr  g  4s  ...1947 

Registered 1947 

Ist  lieu  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  cou  g  4s.  1946 
Ore  Short  Line IstgOs.. 1922 

1st  cousol  g  5s 1946 

Guar  refund  48 1929 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  KH  &  C  Co  6ee  Fa  JtR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacitit 
Utica  &  Black  R  See  N  V  Cent 

V'andalia  consol  g  4s 1955 
Registered 1955 

Vera  Cruz  <feF  Istgu 4 SiS  1934 
Ver  Vai  Ind  &  W    ^>ee  Mo  P 
Virginia  Mid    Ace  South  Kv 
Va  <fe  Southw't  1st  gu  6s. 2003 

Wabash  let  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg58..1921 
Ist  lien  50  yr  g  term  4a.  1954 
Det  <fc  Ch  Ext  Isl  g  08..  1941 
DesMoin  Div  Istg  48. .1939 

OmDiv  1st  g3Si8 1941 

Tol  &  Ch  Div  1  St  g  4s. ..  194 1 

St  Chas  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    tsee  Del  Lac  &  West 
Wash  Cent    AeeNorPac 
Wash  O  <fe  W    iS'ee  Southern 
West  Maryland  I8tg4s...l952 

Gen  &  couv  g  4s 1952 

WestN  Y<fc  Fa  Istg  68..  1937 

Gen  gold  3-48 1943 

Income  5s (il943 

West  No  Car    6'ee  South  Ry 

W  VaCent&  P  1st  gOs..  1911 

Wheel'gife  L  E  Ist  g  68. ..1926 

Wheel  Div  1st  gold  58..  1928 

Exten  <fc  Imp  gold  5s. ..1930 

RR  l8t  consol  4s 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  cfc  East    See  Erie 
Wil  &  Sioux  F  See  St  F  M  <fc  M 
Wis  Cent  50-yr  Ist  gen  48.1949 


A-O 

.r-j 
J.J 

A-O 

JJ 
J  J 
ij-J 
J-J 
A  O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
JJ 
J  J 
J- J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
Wl-N 
M-K 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
iVl-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
FA 
J-J 


J-J 
.Vl-N 
F-A 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


.A-O 
A-O 

J-J 
A-O 

Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J-J 


J-J 


.■'■>•)' rtnj/ 
Jan  79 


Hi, I 

12'. 
115 

9834 
112 
102 

89 
103 
104 
102 
J  12 


104 
90 


119      . 
1085g 


HI      

109      

118  Si  .Sale 
117', 

97  9834 
117      

98  <4     99 
115      


95^4 

114'8 

114 '4 

118-8 

116 

1-^2      123=8 

122      .... 

113Sill4 

Ill's 


IO834 
II6I4  . 
110  . 
112  Si. 
114-8. 
112Si. 
95 '^s  . 


93 


112'8 

122      

9834    99't 
110      


123     .Sale 

105 

110 


114     

Ill      115  Si 

i07Si 

98  -4    99  Si 


9II4    93  Si 
^9"%    90 

84 

101 

111      

i 05  %  Sale" 
105      

158     Sale 

101  '2  Sale 

125'8 

11838 

y7-^t<ale 

105  Si 

103 


100  >* 


109      , 

116  Sale 
108  Si  sale 

93        95 

78%  Sale 
lOi      

93      

108  Si 

90      


92 


89^4  sale 
40  Si  Sale 


88  Sale 
7  3 14  sale 

117     

973< 

30     Sale 

107 14 

113i4ll4Si 

iV'i"  '.'".'. 
93  Sale 
99      


94<4Sale 


Weeh's 
Hanye  or 
Last  Sale 


*5 


Low 
1 29  Si 
122 
106 
113 

103=8 

.S.>-', 

107  ■■'8 
109-V 
102 
113 
1 1 4  'a 
119 
108--V 
109  i-i 


hiun 
No^-'04 
Dec '04 
Sep  '04 
Jan  '01 
Oct  '06 
893, 
Oct  '116 
.Ian '05 
./ail  '06 
Jau  '('6 
Dec '04 
Jau  '06 
Jly'05 
Feb  06 


36 


111-4  Jan  'u6 
111  Ausi'05 
118Si 
Keir04 
.Ian '06 
Aug'05 
98 

Jan  '06 
98  Si  Mar' 05 
90  Si  Dec  '04 


118'9 
110 

98 
118 

98 
113 


116^ 
114 '4 
119 
115 
122 
122  Si 
114 
114 
98 

uri\ 

123 
110 
113 
114  i-i 
1141-j 
9734 
115 14 

117 
100 


61. 


May'Oo 
Jan  '06 
Dec'O.'. 
Nov'05 
Jau  '06 
Jan  '06 
Jau 
Sep  '0  I 
Feb '05 
Jau  06 
t't'0'02 
Dec,  '04 
Dec  05 
1)4H 
J'iie'115 
May'05 
Dec'uc 

J'ly'Oo 
Nov'04 


20 


112         112 
122     Dec'05 
9956        9908 
112i8J'ly'04 


122  Si 

102 

109 14 

106  Si 

113Si 

HI 

lo7 

98 14 

92 

90 

8334 

99  Si 
112-^4 

93 

105  •''8 

106  >« 
luS's 
140 
10114 
12534 

118'4 

96-'>8 

9618 

105  Si 

ll4Si 


123 

Jan'06 

Jau  '06 

Nov'04 

Jan  '06 

May'04 

Jan'06 

Dec  '05 

Jan'06 

90 

84 

Nov'05 

Noy'05 

Jan'L'6 

106 '4 

106  Jb 

ao8  '4 

Dec'05 

lOli-i 
125 '8 
II8I4 

97  S: 

Dec  '05 

105  S: 

Apr  '02 


10434      105 


l01%J\ov'05 


109 
11534 
107  Si 

90 

76 
102 

92 
lOS 

97 


109 
116 

losSi 

91 
7934 
Dec'05 
Apr '05 
Jan'06 
Nov'04 
87  Si  Dec '05 
97  May '05 
109  Sj  Mar'o;i 
87  8934 

36  411? 


87^4  98 

72 '4  73 1< 

117'-i  117  S. 

97 14  97', 

30  30 

110  Aug'05 
114  Jan'06 
114Si.\l»y'05 

111  Sj  Aug'06 
92  93 

102 '4  Dec '051 


16 


134 

2 

2 

276 


6 


60 


1 

15 

43 

11 

1G4-I 


136 
914 


137 


9334        94 Si    861  90  Si    97 '4 


l\niige 
Year 

l.uiu     rial  II. 


1(11  104'... 
8>  ^•I'.i 
106  I1ISI4 
109's  1-09-i^ 
102  102 
1121^115 


108 'h'i  0908 
108      109  Si 


llOSill^Sj. 
lOoSilll 

117'.i]21Si 


96 '-2  102 

118        11834 

97'...  lol'v 

ii7Sins 

95 '8    98  Si 


116Sill6Sj 
114  116 
118  122  Si 
113 '-i  116 
121^8  125 
12314127 
II414  118 
112  114 
96  Si  98 
107'-..  Ill 


113      114'8 
114Sill7 
114Sill4S» 
97        9734 
115      116i» 


11118  1121a. 
121      I25I4. 

98*4  10112 


120 '4  I'-'S^ft 

9334  102 

1061-2  112  Si 


114Sill6'4 


loj'.. 

95  Si 

91 

89  "2 

b2 

9  7  • 
llU-V 

95  ', 
104-'4 
103  Si 
112-8 

l]63p 

100  S; 
12334 
11  7  ■-2 

95  '8 

96 


112 

99  Si 

95 

92 

87  .  . 

99 
II0S2. 

96i« 
108  Sk 
1061*. 
150  Si 
13734 
104 
127  'a 
120 '8 

98  Si 

96 '8 


103Sil04»8. 


101  '4   10138 


107  Si  1 

1H3^  t 

106 '8  1 

90 

uOSi 
102      1 

92 
lOi'-'-j  1 


l'-'S» 
19 '.2 
12  Si 
91 

8434 
03 
92 
12 


86 
95 


.>S  '8 
9818 


86 
34 


45 'g 


86        94 
66        68^8. 
llSSaUy^ 
96 :,    


99  '4. 


110  112 
ll.i  II6S2 
114Sill4Si 
UlSilU's 
90  '■2  95  Si 
192      IO2I4 


•UlsCELLAMiOllSi    BONDS— Concluded. 


fflaiiulncliirhiK  ic  liidiiMtrial 

Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yTg  48.1551 

Registered  48 1961 

Distil  Sec  Cor  conv  Ist  g  68.'27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Fump  10-yr  conv.  6a  '13 
Knicker  Ice  (Clue)  Ist  g  58.'2^ 

Lackaw  Steel  Ist  g  68 1923 

N  at  Starch  Mtg  Co  Istg  68 1920 
Nat  Starcli  Co  8  f  deb  58. .1925 
8tau   Rope  <fe  T  let  g  68...  1946 

Income  gold  68 1946 

V  a  Leath  Co  s  tdob  g6s..l913 
■D  S  Realty  <fe  I  conv  deb  g5H '24 
U  s  steel  CorplO-tjii  yr5s.d'6S 

Registered April  1963 

"Va-Car  Chciii  col  u  5a  g..l9l2 


A-O 
F-A 
F.A 
A-O 
FA 
J-J 
J-J 
A-O 
AO 
M-N 
J-J 
FA 

M-N 
J-J 
.M-N 
.M-N 
A-O 


10136  Sale 
82     Sale 


83 

sale 

10934 

110 

9834 

*102'8 

107 14 

107 '4 

93 

77 

107  =8  Sale 
9838  Sale 
9938  Sale 
95      

101  I4 


101  102 H 
81Si   82 
85  Dec '04 
82^8   83  S 

109'8  110 
97  \       ?^ 

102  H,     102  >8 
97  Si  Oct  '05 

107  Si     107 '8 
92  92 

75  77 

15     Dec '05 
IS.  IS, 

107  "8     108 


98 
97  "e 
99 '8 
lol 


98-V 

9y>, 

993t 
101 


428 
88 


151 
36 
13 

2(' 

'44 
5 

7 


104 

2-.;4'.; 


11 


9734  102  Si 
74        84  Si 


77  Si 
107S; 

91  Si 
10234 

97  "-i 

10438 

85 
59 
40 
34 
107 '-2 
93 
92 
92 '4 
99 'h 


w:>Si 
11014 

98  Si 
105  Si 

98 
108 

93 

75 

59  '4 

8 

1  1  '.'  '8 

103^2 

993,, 

9.~-'8 

101  S; 


Miscellaneous 

Adams  Ex  col  Ir  g48 1948 

AmDk&lmp58  See  Cent  N  J 
Am  SS  Co  of  W  Vag5s....l920 
B'kl'u  FerryColstcon3g58'48 
CliicJc<&  8t  Yard  oolg5s.l915 
DetMdfc  M  higr  incomes..  1911 
Hobokeu  Ltfc  1  gold  68. ..1910 
.Mad  Sq  Garden  Istg  5s. .1919 
Man  Bell  H&  L  geng  48. .1940 
Newp  Ne  Ship  &  D  D5a(il990 
N  Y  Dock  50-yr  Ist  g  48. .1951 
Provident  Loan  .Soc  4SiS.  1921 
St  Joseph  Stk  Yds  1st  4  SiS.  1930 
St  L  TerCupplesStat'u*  Prop 
Co  lslg4Si«  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..l923 
.Sp  Val  Wat  Works  18168.1906 
I!  S  Red  &  Ref  1  si  a  f  u  I'.a.  1931 


M-S 

M-N 
F-A 
J-J 
AO 

M-N 
.\1-N 
.M-N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 

M-S 


103  Si  10334 


53 

V.VV.  "i&K 


99 


98 


101 


.1    lOOSi 


10334      104 

100'4  J'no'02 
58     Jau'06 

108  J'ly'Oo 
78     Jan  '06 


50     Feb'O'. 


97     Jan'06 

99      Dec'05 

100  Si  Sep  '05 


112     J'ly' 
H3SjJ'ly'0< 
100  100 'i 


24 


102      106 


45  Si    58 
108      108 
71  Si    aea* 


94  Si    98 

98      100 

100S;100S> 


83»8  iO-.Ja 


'  No  price  F'riitay;  latest  bid  and  asked  this  week.    aDueJan     6  Due  Feb     tDucMay    j/DueJ'ue    /iDueJ'ly     /»  Due  Nov    «Optiou  Sale 


OFTOAGO  STOCK  EXOF/l^^TV-Stook  HeooH-")aily.  Weekly  and  Yearly 


^'iUi  rt.-v— «/(.// A.^7    AMP  l.Ot^h.1^1   .SAI,h  /-K/Chft 


."Ki'i./iioi/         J/ojmav  'JvfSUau       Weiinrsuai,      Jfiursi'a'/  J-riuai/ 

Jan  i:i  Jmx  15  Jan  Jf>  Jan  17  Jan  IS  Jan  iH 


•18734  208 


V"-.. 

26 "-J    iiih 


67  Si 

6« 

sy^'i 

!'0 

••^s 

'J!.: 

72 

72 

8'2 

•U7 
»95 
*'28 
•»8 


lo 

"100 
..    56 


l97\Wi 


7^4      7^, 
27^4    28 1, 


10^^      103b 

70 Hi    70S 
•110     125 
•133     l;*5 

54       55  H: 


-35  S8 
*105  108 
•_ 64 


•10 

'1      m 

-7  7'v 

leo  "aires. 

57       58 
*138     139 


1451-2  140^2 
64%    t)43t 


67^4    68 
11 4  Si  114  S 
-80        80  S2 
*116      120 


1033,  1040^ 
146     147 
*103isl05 


2  Si  2S8 
1538  153,. 
38  ■«    38^4 


5«4    5f>Sj 
8^14    90 
':;8       29 
•711^    72i< 

80 

'2t>Sj 

6li        07 
•96        96  s^ 
■2ti»2    30 
•98       99 
55 


- 19734  202 


73b       73^ 
'27       30 


1038      lU3b 

0934  70 
no  125 
i34     135 

56        56 


»35  40 
105  110 
64 


-10     

•1  1'. 

*7  7S. 

161  162 


139     139 
'115S2ll7Si 
J  45      145  s 
64Sj    04Si 


67  67 
114^2 114s. 

80S2  81 
116     120 


102     104  S; 


103      104 


2S«  2S. 
1514  15\ 
38^2    3SS2 


583s     5834 
90        90 
•28        29 
•71        72>4 

' 80 

27  S)    271^ 

' 66 

-95      

•i8i3    30 
•99        99  S) 
•60      ... 


'  19734  20.) 


73^      7», 
28       28 


■10 Si    llh/ 


fih34  59 

90 

••-8  29 

721, 

80 


69        tlH', 
110      125 
1:5      136 

53 14     56 
lt4Sjl04S? 


"35  40 
U05  1(»8 
- 64 


•10  ... 

-1  IM 

7         7 

IbO  162 


138S(13SS 

1 1 7  s^  1 1 7  S 

I45S2  145^2 

64  Si    643, 


67  6v  Si 
114      114Si 

8OI4  8111, 
116     llu 


102S2lOi34 


103  lOS 


2  Si  2=, 
15S2  1618 
38Si  38  S 


•95  96 

"2819  30 

99  Si  99  S, 

•60  55 


101,  I0I4 
69  ij  69  S 
no  125 
136  136 
55 'a  56  S. 


•35  38 
106  110 
^ 64 


"10  ... 

•1      m 

•7    71a 

162  162 


139 

116  1171a 
145  l45S 
-6415  65 


47   47 


67  Si  Oft-V 
114  114 S 
■8tl'4  80S, 
117     117 


IOII4I02V 
141     145 
1041a 


2  Si       2=8 
Ib^a    16'< 

•38        38  S/ 


•19734203 


28  U 
t.ast 
l.asr 
Last 

69 

•irs" 

•;o 

Last 

-27 

•64 

96 
Last 
-9919 

61 


73| 

28I4 
.S'  n  I  ■■ 
Sale 
.•iuoe 

59'4 

90 

29 

70  \ 
Sa  it 

67 

96 
Hate 
loo 

61 


i::9 


199 


734 


73, 


iZi, 
-'38 
iJ 
09 


28 


St 


Jan'0< 
Jau'Ot 
Dec '05 
Sj       GO 

"28 

De'c'hb 


10 '4 

69 19 
Lasi 
133 

56 
'1(j4 
Last 
Last 
Last 
Last 
Last 
Last 
Last 

•7 
160 

58 
15J 
116 
145  Si 

65 


I(|3b 

70S 
Saii. 
135 

Olil* 

106 
•Sale 
Sate 
Sate 
SaCe 
■Sait 
.Salt 
Sale 
7S 
162 

t3ia 
13J 
116 

66  S 


Last 

Last 

Last 

Last 

*47 

Last 

Last 

6S 
114 

hOS2 
117 
Last 


Sail 

Sate 
Saie 
Sale 

50 
Sale 
Sale 

68 
114  S> 

sx 

l-'O 
Sale 


Latt  Sale 


102  103 
140  145 
103 14  103  Si 


Z-  a  « t  .s  a  i  f 


2^8        '2=f 

16        16Sj 

38 14    38 --^ 


96 


50 


»6 
Jan  'Oe 


60 


)  038         1 1% 

7(»>4       71 1 
//(/       Dec '05 
136         136 
56>4       56>, 


198  Mtty'04 

iO  Nov'O 

106  Dec '05 

()4  Deo '05 

158  Mar'o;. 

70  teb'O.") 

Z  Not'O."' 

/■  Dec'O.") 
161 34     I6I34 


lioSi     116 
"66  "a       68" 


•?^ 


Nov'do 
Oct  'Oo 
i?  J'ue'04 
V  Dec  '04 

i8  Dec'05 
.'Hi  Oct'O,' 
.-i  -^       Oct  '05 

0734        68 
114Si      115 


T'4         May'05 


U>i  lUi3y 


iU%      Dec '04 


2=8 
16^ 


2'>, 

16^8 


STOCKS 

CHICAGU    STOCK 
EXOHAN'UE 


KnilrontlM 

"hie  City  Ky 10( 

"iiic  Conuol  'liac 100 

o'liic  Pass  Ky 

';hlr  &  uax  Part luu 

J'o     prel 100 

OhlCBKO  Subway 100 

CUic  Udioii  Tract 100 

Do     pre! 100 

KanH  City  Ky  ds  Ll  ..100 

Do     j>rRf 100 

Metropol  w  h  j!,iev..loo 

Do     prer 100 

.VonhCiuc  ><tri-<'t 100 

North  western  Kiev..  100 

Do     ]>Tft 100 

South  Sulu  Kiev 100 

•Jtreeta  WsiMble  O  L  100 

Do    prei 100 

WestChic  street loo 

Miscellaneous 

AlUB-ChalTUPrs 100 

Do    pre: loo 

AmericaB  Can 10( 

Do    ])iiii 100 

Ajner  kadiator I'lO 

Do    pre! 100 

Amer  Shipbldg 100 

Do    piei: 100 

ABjerTcfc  S  Bank 100 

Booth  (A)  <fe  Co 100 

Do    ptet loo 

Cat  (fcCiiic  Canal  <ft  DlOO 

entral Trust  B^nlcloo 

Clncaso  Auditoniini.. 

Ohic  Brew's&ilalt'g 

Do    pret 

Ohtc  KdlsoB I((0 

;luc  Pneumatic  Tool.  100 

hic  Telephone loo 

Chic  Title  &  Trust.. .100 

Uianionrt  Matcii 100 

lUiuois  Brick  1 100 

Kana  City  stock  Yds.  100 
Knickerbocker  Ice. ..100 

Do    pret loo 

fjondon  A  Ghic  Contr. 
.\laDiifacturers'  Fuel.. 

Masonic  Temple 

Miidc  Chic  Brew's 

Do    prel 

-Vational  Bincuit 100 

Do    piei 100 

-Vatioual  Car  bon loo 

Do    pr&t 100 

Page  Woven  Wire  Fence 

Do     pre! 

r'eople's  Gas  Li<fc  C'kelOu 

ullman  Co lou 

t  Louis ^.'at St'k  YdslOO 

^witt  <k  Co 100 

L'be  Quaker  Oats  Co.loo 

Do    prel 100 

Jn  Stock  Yds(So  Om)100 
Union  Bai;  A,  P  Co. ..100 

l)o    pret 100 

Jnit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone 100 

I  This  la  new  stock. 


sat^K 
01  the 
Week 


Jiange  lor  year 

lyos 


Lowest 


HiiiheKi 


ICanne  'o«  Ite  lOtli 
Year (jyo4) 


/nicest     I   Hirih,est 


37f- 


2,2'. II 


18' 


250 


3,S2; 
3,13. 

'"30 

1,16^ 

20 


62 
f.4 
41>* 
12 
lOs 
2'  9 
2,474 


lOo 


2,299 

2-1) 
17-. 
Ill 


2,64" 
100 
160 


5,563 

lU,04t. 

65 


180     Jan    5  200     Oct  28 


4     J'ly    5 

16    J'ly  r 

40    Octl^ 

6'eJ'ne2- 

26  J'lyl.s 
30  Jan  9 
82  Si  Jan    4 

20  Jan  18 
59SjJaulO 
55     J'ly  14 

21  May  23 
60  Mar27 
90 1«  M  «v  1 7 

27  Au(!2^ 
96  Dec  3' I 
40     J'u«12 


83^  r>ec  I  i 
60  JaE2.=) 
76  Jan  24 
125  Fob 21 
:-;8  Jau  1 
98'«Jan  17 

35"' Oct  24 
105     Marl  7 

50     J'ly  27 
148  Si  Feb  23 

10     Jan 

34j'ne  2 

6     J'ne2>' 

153     Jan  25 

32     Jan    7 
125     May  4 

95     Apr    6 
134  Si  Feb    1 

55     J'ne27 


734 
28 

h734 

13 '8 

51 

60 

93 '4 

2SV 

73I4 

99 

26 

'38 
100 

30 
I03I4 

72 


Jan  ^ 
Dec?  I' 
Auic  } 
Feb  i 
Keb  2 
Sep  6 
Sep  > 
Oct  21 
Sep  2 
Feb  2 
Ikm; 
Oct  It 
AupH) 
Sep  lb 
Mar  21 
Feb   3 


Feb   6 
Feb  15 


44S|Mar27 

2     Jan  30 

19     Sep  20 

5234  Augl6 

11034  Aug  17 

41     Jan  25 

110     Jan    5 

5     Apr  20 


99^8  May  18 


101  Dec  15 
46  Jan  25 
b6>2Jan    4 


138  J'ly  25 

8     Aug  lb 

23     Feb  15 


14  S.  Apr  25 

73  Si  Apr  2 

110     Dec21 

134      Decl; 

;,'J^i  Sep  18 

105SiMar27 


Jan 

Angl9 
Oct  2h 
Marl 
Jan  5 
J.-u  18 
Jan  20 
Feb  20 
58 14  Decl 

143  Si  Feb  1. 

118     Dec    . 

145     Ahe2'- 
67     NovU 


40 

112 

70 

150 

10 

1 

7 

172 


42 
75 


Not2( 
Oct  Is 


48 Si  Aug!  4 
2  \  Oct  1  (■ 
23  Oct  ^ 
67*4  Dec 2 
■-'0 Si  Marl'. 
SO  I4  Dec -^3 
20  J'nti^ 
534  Mayii' 


11034  Apr   b 


114  Jan  ti 
165  Dec  5 
109S2^foy  4 


2  Si  Apr  3 
16  Dec  30 
41     Aug21 


156     Mar 


«     Sep 
23     Sep 


4  Feb 
27SiMav 
28  Si  I  ••'< 
80 14  .VoT 
J  5  .Mar 
4 1  Mar 
65  Mai 
15  Jan 
44  Apr 
90  M«i 
28  Jan 
82  Si  Apt 
38     Apt 


3  Si  J  a  II 
31-4  Jan 
40     .Mai 

115 '4  Jan 
19  J'ue 
82     Aug 

183  Mar 
33     No 

100^4  .Mar 
52     Feb 

L20  J'ly 
10     Oct 


Jan 

Feb 


140  May 
18     J'ly 

115  Mar 
86      he  I) 

12612  Feb 


10  Si  Dec 
50  Jan 
17     J'ne 

7ia^ov 
43     Aug 

134  Apr 
20  Nov 
36  Jan 
99iaJan 
25 14  Mai 
95     Jan 


98^6  Feb 


99'8--^pr 
3534  J'lii- 
75     J'ne 


7  '4  Oct 


34Jly 

7     J'ly 
14     Sep 


190     Aug 


S     Nov 
27     Nov 


15 
45 


Nov 
Nov 


31  Dec 
8'.  -Vov 
26  Sep 
68  Oct 
88  Sep 
2634  Nov 
67  Si  Not 
98  Si  •"'ov 
34  <Jct 
103  J'ne 
56  Si  Sop 


12  la  nee 
6434  Deo 
791a  r>ec 

123Sii*I) 
40  Si  Deo 
9414001 

198  ijay 
40     Nov 

110  Feb 
62     Aug 

12334  Jan 

IOI4N0V 

1  '4  Nov 

8     Feb 

1731a  Nov 
36     Nov 

147  Si  Nov 

10  -i     Oct 

142  Si  Nov 


12  Oct 
52  Feb 
20  Jan 
9  Deo 
51  Jan 
214  Jan 
25  Sep 
oSSjDeo 

II6S1N0V 
46  Si  Deo 

120     Sep 


IIOI4N0V 


116  Si  Nov 
47  Si  fan 
87     Nov 


10^8  Dec 


338  Nov 
2034  Jan 
25  "a  Deo 


ChicafiTO  Bond  Record 


JJO.\U» 

CHICAGO  STOCK  KXCH'GE 
Wkek  knui.ng  Jan  19 


Amer  Biscuit  6s 1910 

Amer  Strawboard  i8t6s..l9ll 
Cass  Ave  &  F  G  (St  L)  5s.  19 12 
Cliic  Board  ot  Trade  48  ...1927 

Cliic  Consoi  Br  <fc  MltOs 

Chic  Consoi  Trac4ias 1939 

Chic  Edison  debent  68 1913 

1st  gold  58 /11926 

Chic  Auditorium  1st  58. ..1929 

Clue  Dock  Co  l8t4s 1929 

Chic  KquilGas  6s 1905 

CI11C&  .MU  Klec  Ky  58. ...1919 
Chic  Pueum  Tool  Ist  5s  .al921 
Clue  Kock  I  <fc  Pac  RR  48.2002 

CoUat  Trust  s  5s 1913 

Conimouweallh  Klect  58.&194:i 

Illinois  Tunnel  Os 1928 

KansCity  Ry<t  Lt  Co  58.1913 
Knickerb  cker  Ice  Ist  5s. 1928 

Lake  street  El  1st  58 1928 

Income  Os 1925 

Metr  W  Side  El  1st  48 1938 

Extension  e  4s 19;-ib 

North  Chic  St  Ist  5s 1906 

l8t58 1909 

Kefuuding  g  4SiS 1931 

No  Chic  City  StRy  4  Si8.1927 
North  West'n  El  Ist  48...  19 11 

Ogdon  Uas  58 1945 

Pearsons-Talt  5s 1916 

4-40S  B  B  B 1920 

4'40s  Series  C 

4*608  Series  E 

4-80s  Series  F 

People's  Gas  I1&  C  Ist  68. 1943 

Itetunding  g  58 1947 

Chic  GaslAcfcC  Ist  5s. .1937 
Consiuners'  Gas  Ist  5s..  1936 

South  Side  Elev  4  Sis 1924 

SwUtd;  Co  Istg  5s 1914 

Union  El  (Jioop)  5s 1945 

Vnion  Pacitic  con v  4s 1911 

U  S  Brewing  as 1910 

U  S  Steel  Corp  2d  58 cl963 

West  Clue  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consoi  g  Js 1936 

"West  Div  City  Ry  4  Sis.  .193.' 

West'rn  stone  Co  5-20  5s.  1909 

Note. — .'Accrued  interest  nius 


A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
AI-IM 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
K-A 

,r-J 
J-J 
J-J 

A-O 
M-N 
.VI -s 
M-N 
J-D 
.\1-S 
FA 
M-N 
.\I-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


J^tce 
J'Yidau 
Jan  19 


liia 

ibo' 


Ask. 


102  SI... 
i03iai04 


loo's 

"soii'sf 


105  Si  106 

92        94 

ii'fi^'sTii'si 
t99>8... 


9334 

88 


94 
89 


93^8 

90      

lOOSj 

'JU^i 

99Sj 

♦  99-8 

100      


t IO6I4 

108      

106  Si 

I03I4  10.4  S 
105      106 


100      101 


80        85 
i 96 


added   to  all 


Week's 
Ranye  or 
Last  Sale 


Low       Jiigk 


100  Si  J'ly '05 
102»8Dec'05 
1021^4  Dec'05 

103  Apr'04 
59     Dec  'O; 

104  Si  J'ne'05 
10338      103'>. 

96^4  Jan '06 


100*4  Nov'04 


80^8 
79 
80 
105  S: 
92 
9934 
9734 
99 
16 
93 '8 
88^8 

10038 

95 


81 
Nov'04 
Apr '01 
10534 

92 
Nov' 05 
Dec'ou 

9JI4 
May'Ou 

94 

89 
Dec'05 
Nov'05 


89  Aug'05 
9334        94 

90  90  ij. 
100SiSep'05 

9934  Jan  '06 

99 13  Nov'05 

100     Sep  '05 

100     Aug'05 

123  ><  J'uo'Oft 

106Si<Jct  '05 

108  lOS 

106  Si  Nov'05 

103  Si      M.i^i 

103      Jan '06 

Dec'05 

Nov'04 

J'ly '04 

Nov'04 

100 

68  Si  f*ep  '05 

86      Jau'06 

8434  Jan  '06 

95  Si  Jan  '06 

96  Si  Jan  '06 
Ciiic  ago   bo 


105 

114 

81 

88 

100 


15 


Ij 


Kanqe 

lor  year 

1905. 


Low    Uuih 


99  Si  101  ^4 
I025al03'4 
102  "4  104 


50  tiO'-i 
1 03 18  104  Si 
lOXSg  10434 

99Sj100 


68        81 


105  Si  108 14 
91  98 1-2 
99 '4  100-8 
97  98  Si 
97 '4  loo 
16        16 


94 
86 
90 

88 


96  Sj 

90  Si 

1003>, 

99 14 


89 
93 '4 
88 

1 00  Si 
99 
99  Si 
99  Si 

100 

123I4 

105  S2 
1073^, 

106  Si 
102', 
1 02  Si 
105 


95 
9534 
96  Sj 

loos. 

99^8 
9934 
100 
10034 
12334 
107=8 
108'>8 
107Si 
104 '8 
103^8 
10-7 


90  Si  101  Is 


60 
80 
75 
s8 
98 
price  ». 


68  "-J 
90 '4 
90  Ss 
98 
98 


Chicago  Banks  and  Tnist  Comnanies 


NA31E 


Bankers  National 

Oaluniet  National 

Chicago  City 

Chicago  Savings 

ommercial  National.. 
Uontuieutal  National.. 
;ook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  Nutional 

Federal  National 

first  National 

b'lrstNat  Ena:lewood.. 
foreman  Bros  B'k'g  Co 

fort  Dearborn  Nart. 

Hamilton  National 

Hibernian  B'k'g  Ass'u 
Manufacturers  Bank.. 
Milwaukee  Ave  Stale. 

Mutual  Bank 

Nat  Bankot  Republic. 
National  Liive  Stock. . . 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  Ji  Sav  .. 

Prairie  National 

Prairie  State... 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
Stiite  Bank  of  Chicago. 
Slock  Yards  Savings.. 

Union  Bank  

L/nion  Slock  Y'ds  State 

Amer  Trust  &  Saves., 
central  Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
olonial  Trust  &  Sav . . 
Drovers  Trust  <fc  Sav.. 
ITirst  Trust  <fc  Savings 
Illinois  Trust  Ji  Sav.. 
lackson  Trust  ife  Sav.. 
Kenwood  i'r cfc  Savings 
Live  Stk  Trcfc  Sav  Bk. 
Merchants'  L'uifeTrCo 
VI  etropolitan  Tr  <$;  Sav 
Northern  Trust  Co  Bk 

Koyal  Trust  Co 

Union  Trust  Co 

Western  Trust  <b  Sav. 
WSideTr  &  Sav  Bk.. 
VVoodlawuTrifeSav  BK 


Outsiand- 

inn 

Stock 


2,000,000 
100.000 
200,000 

k  500,000 

2,000,000 

3,000.000 
50,000 

3,000.000 
200,000 
600,000 
500,000 

8,000.000 
100.000 
500.000 

1,000.000 
500,000 

1,000,000 
200.000 
250,000 
250,000 

2,000,000 

1,000,000 
50,000 
fc50,000 
200,000 
250.000 
250,000 
300,000 
200,000 

1,000.000 
250,000 
200.000 
200,000 

3,000,000 

2,000.000 

200.000 

(iOO.OOO 

200.000 

1,000,000 

4,000,000 

250,000 

200,000 

200,000 

3.000,000 

750,000 

1,500,000 

500,000 

1,000,000 

1.000,000 

200,000 

200.000 


Surplus  <J 
J^o/its 


iil,065, 

;-.i, 

183, 

fr69, 

1.745, 

1,161, 

3, 

3,626, 

16, 

289, 

55, 

6,036, 

121, 

624, 

230, 

154, 

1.078, 

13. 

•274, 

57, 

998, 

1,320, 

6, 

fcoO, 

24, 

61, 

88, 

171, 

37, 

666, 

111, 

23, 

26, 


,4  6» 

,37a 

110 

,807 
,086 
4ii,j 
422 
"25 
109 
,S74 
,151 
,2:;tj 

,44'J 

,015 
525 
,2s2 
3  4> 
251 
993 
,28.1 
598 
926 
725 
471 
.171 
185 
078 
135 
V66 
406 
s82 
651 
592 


2,084,2Ss 
93  7,29. 


627,434 

51,46.' 

918,813 

G,498.2.4,> 

82,078 

IS, -'2-1 

^,28 

3.6'j7.171 

255,290 

1,715. 1.V2 

462,1)  1 1 

635,88'> 

20i),70t. 

2,915 

20.015 


/)iviit''ilii     h'i'cnril 


In         In 
1903       19!,4 


13 

'i'J 

8 

6 
12 

6 

8 

Began 

II 12 

10 

Priv 

6 


6 

Begau 

6 

15 

■'a 

New 


Began 


6 
1 
.Vew  b 
5 
6 

'16 

I'.egau 

1  ncur 

12 

6 

8 

6 

"6 
Began 
Ki-sian 


8+5 

"i'J 

8 

6 
12 

6 

8 

bu.siu 

12 

6+4 

ate  Ba 

6 


6 
bus  in 

6 
12+3 

6 

6 
Bank 

"li38 
8 
5 
6 

-Mayl. 


7 
4 
ank. . 
6 
6 


12+1 

Ian  3. 

pora'.e 

12 

6 

8 

6 

6 
busin 
Mayl. 


t-er- 
lou 


•i-J 
Jan 
J-J 

Q-J 

y-J 

y-J 

t^-j 

y-J 

y-j 

ess 

Q-J 

y.J 

uic 

Q.J 

j'  -J 

Q-F 

J-J 

ess 

Q-J 

Q-J 


Q-J 
Q-J 
Q-J 

191" 
Q-J 

Q-J 
Q-J 


Q-J 
Q-J 

Q-J 


190 
d  .M 
Q-J 
Q-J 
V-J 
F-A 


Q-J 
ess 
190 


Last  I'aid 


Jan 
Ian 
<an 

Ian 
Jan 
Jan 
Ian 
Jan 
I  an 
>cl 
Deo 
Jan 


'06.    2 
'i)\i,    8 

"■oV,"  3" 

'06,   2 
'Oii,    l>a 
'06,   3 
'00,    ISj 
'06,   2 
16.  1905 
'Hi,  3 
'06,121a 


Ian    '06,  II9 


Jan 
.Xov 
Jan 
Oct 
Jan 
Ian 
Jan 
Jan 


'06,  4 
'05.  1 
'06,  3 
2,  1905 
'06,  1»« 
'06.  6 
'06.   1>« 

■oa,  S 


'06.  2 
'06.  2 
■06.  1 
'06,  i 


Jan 
Jan 
Jan 
Jan 

Jan   '06.  \H 


Deo 
Jan 


'05.  8 
'06.  IH 


J  an 
Jan 


'06,   2>a 
'06,   IH 


Jan    '06.  3 


arch, 

■Jau 

Dec 

Jau 

Aug 


1905 
'06.  3 
'05.  3 
'06,  2 
05.  3 


Jan 
Sep 


'08.   \^ 
5,   1905 


IIAlsopaid  12"o  in  Dec,  1903.  in  stock  ot  First  Trust  ifc  Saviugs  Bauic.      i|  lucludos  special  dividend  ot  30%  tleclared  Aug.  10,  1904. 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      %  No  price  Friday;  latest  price  this  week. 
aDaeDec.  31.      t»  Due  June,      c  Due  April,      /i  Due  July,      /c  Capital  and  surplus  to  be  increaao't 


Jan.  20  1906 


THE  CHRONICLE. 


I.il 


Volume  oi  Business  at  Stock  Exchanges 


TBAKSAOTIONS    AT   THJ£  NEW   YORK   STOCK    KXCHANQK 
DAILY.    WEKKLY   AND    YEARLY 


Week  "nriinu 
Jan  19 

Stocks 

Railroad  *c 
Bonds 

Slate 
Bonds 

D  S 

Shares 

Par  value 

Bonds 

SaTuraay 

Monday 

'XHiesday 

Wednesday 

Thursilay 

Friday 

968,155 
1.552.8.^- 
1,281.510 
1.749,988 
1,496,929 
1,887,696 

*90,079,800 
149.150,800 
li:>.897.750 
16i.8-2).300 
1:16,917,900 
162,272.150 

$1,878,100 
4,525.500 
8. 87  U.  000 
.'i, 618. 600 
4.899,000 
5.388,000 

!r884,()00 
477,500 
806. .",00 
8-;O.5O0 
586,000 
802,500 

38.500 
1,000 

Total 

S.886.616 

.f816.139.700 

*35. 115.200 

$2,837,000 

$64,600 

Sates  at 

Hew  York  StocU 

Exckanoe 

Week  endinrj  Jan  19 

January  1 

to  Jan  19 

1906 

1905 

1906 

1905 

StocKs — iS  0.  .shares 

Par  value 

Bank  shares,  par.. 

BONBS 

Sovernme u I  bonds 

State  bonds 

BR.  and  lui.s.  Uoud." 

8,886.616 

+  816.189,7110 

$28,100 

,f64,600 

2.887,0(10 

25.115,200 

6.295,202 
•f5Gl,605.250 

,'i;7,(iO» 

3,027,400 
35.909,500 

23,253,1  09 

.+2,125,519.000 

$81,000 

.8292,600 

8.690,800 

52.972.400 

12,688,595 

$1, 163,688,800 

*263,000 

$14,500 

0.952,800 

72.674.500 

Total  bond.s 

■J  28.0 16.800 

i  33,943. 900 

$61,955,800 

$82,641,300 

Daily  thansactions  at  the  boston  and  Philadelphia 
exchanges 


Week  endino 

Jan  ly 

lyoti 


Saturday  

Monday  

Tuesilay 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed 


5.1,778 
87.676 
49,115 
65,8.-19 
4S,8.-.5 
•iu.SlS 


377.641 


Unlisted 
shares 


19,366 
22,.iS6 
80,524 
31,6S7 

8Z.nS0 

86.930 


3,5/3 


Bond 

sates 


$19,000 
118,500 
52,500 
28,500 
95,500 
45.000 


$354,000 


Philadelphia 


Listed 
shares 


22.140 
85,821 
43,984 
4-^,682 
7;t,065 
77,112 


300,754 


Unlisted 
shares 


10,807 
25.062 
16,630 
16,918 
10,884 
28,470 


103,230 


Bond 
sales 


$161,200 

2L2.700 

69,800 

103,400 

70,500 

129, iOO 


$749,7  00 


Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  found  ou  a  preceding  page. 


Sitreet  Hallways 

KKW  YOKK  CITY 

BleeckSt&FulFstk  100 
1|l8lmort4s  1950  ..J-J 
HB'y  &  7tli  Avestk  ..100 
1J2amort  5s  1914  ...J -J 
Con  58  1943    See  Stock 
B'waySurt  Istosgu  1924 
DCenl'l  Crossl'n  8tk..l00 
Hist  W   6s  1922  ...M-A 
lICeuPkN  &  EHstk-.lou 
fluur'l'rdfc  lOUi  SI  ,siU  lOe 
Col<fc  9tli  A\-e  5s  .s<-c  .--loci. 
Consolidated  Traction- 
New  com.  iwli.  issued) 
New  pref.  (Wli  issued) 
4  ^%  bonds  iw  iL  issued) 
Dry  ij  t.  n  <V5  a — 
1|lst  sold  5s  1932. ..J-L 

1|Scriv   5s  1914 F-A 

HEighlli  Avenue  slk.lO^ 

TiScnii  6s  1914 F-A 

1l42d<fc(irSl  F'y  sik..lOo 

42d  St  W  <fe  SIN  AV..100 

Ijlslniorl  6s  1910  .iM-.'- 

l|2d  income  63  1915  J-J 

Interborou.i:li  Rap  Tr.  loo 

LexAv  «t  Pav  F5s  iecSi 

Metropol  .securities    see 

Metropol  fctreel  Hy    See 

Ninth  Avenue  slock. 100 

Second  Avenue  stockloo 

Hist  iiiort  5s  1909  >l-^ 

Cousol  5a  1948 F-A 

IjSixlli  Avenue  stock  100 

Sou  BouJev  5s  1945. .J-J 

80  Far  Isl  5s  1919. ..A-IJ 

Third  Avenue    see  .stock 

Tarry  W  P  &  -M  5s  1926 

YkersSlRK  5s  1946A-U 

28th  <fc  29tli  sis  Isl  58  '9b 

TITwenly-Tli'd  st  stk  lou 

Onion  Ry  isl 6s  1942  F--^ 

Westcliesi  1st  58 '43  J -J 

BROOKLYN 

A.tlan  Ave  58  1909. .A-O 

Con  58  g  1931 A-(> 

B  B  <fe  W  E  58  1933. .A-U 

Brooklyn  City  slock.. .10 

Con  53    See  Stock  Excli 

Bkln  Crosstn  5s  1908.  J -J 

Bkn  Hgls  isl  5s  1941  A-u 

Bkln  ycocte  Sub    &ee  Stk 

Bkiyu  Kap  'Iran    See  Slk 

flConey  Is.  &  Bklyii  ..loo 

lsicon3g48  1948. -J-J 

Brk  C  &  N   58  1939. J -J 

BrSt&New  IstSs'OOF-A 

ar'pt  ifcLorimer  si  ist  6.s 

Kings  Co.  Elevated — 

let  48  1949    See  Slock 

Naesau  Klec  pret loo 

68   1944 AO 

let  4s  1951 .See  si 

N  Wb'g&  Flat  latex  41128 
SteLnway  Isl  Bs  1922.J-J 

OTHEli  CITIES 

Baftalo  Street  Hy— 
1st  cousol  us  1931.  .P-A 
Deb  6s  1917 A.O 

Ciucajjo  City  Ry      See  C 

Uolatiibus  (O)  St  Ky..loo 
Pre;erreii loo 

Qolaui  Ry  con  5s    .See  Ph 
Cro8st'wu  lst68'33.J-I> 

Brand  Rapids  Ky loo 

Preferred 100 


Bid 


32 

92 

240 

101  >-. 

Excli 
{108 

840 
'^116 

205 

170 

Exch 


118 
101 

8c  5 

105 

899 
55 

10.. 
6.> 

235  U 
k  Exc 
stk  h. 
Stk    h 

185 

205 
flOO 
'aiJ'v 

174 
'^lOu 
Ji08 

Excl 
«105 
J  106 
^110 

395 
«liO 


«101 

HI'-. 

100 

287 
lisl 

101 

lOi 
Kxcli 
Exch 

280 
95 

Ho 

lOl) 

102 

Excli 
75 

110 
k   Ex( 

101 
<118 


'^12 

1131, 

*106 

liicavo 

lisl 

101 

lOI"-^ 

110-I.I 

ila  lisi 

}100 

108 

59 

60 

H9 

90 
24.1 
105  H. 
list 
110 
860 
120 
J09 
180 
lisl 

56>i2 
.00 
95 

116 
102 
400 


410 

75 
108 

84 
236 
list 

X  list 

X  list 

195 

^10 

102 

1  14  H 

1/8 

104 

109 

list 

108 

108 

112 

4iO 

1  12 

lObi-j 


103H; 
113'.. 
102 
240 


108 

list 

list 

t290 

100 

U3 


list 


113 
li  list 
104 
120 


!Street   liailways 

Lake  St  (Chic)  El  See  C 
•iLouisv  St  5s  1980..J&J 
Lynn&  Bos  1st  58  '24. J -D 
New  on  RysJi  Lmht.lOO 

Preferred loo 

New4'2S 

North  Cliic  Street    see  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctis  2".o  to  6"o  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  J  ersey  st  Ry  iou 

1st  48  1948 M-N 

Cons  Tiac  ol  N  J...  100 

ist  58  19.i8 J-1) 

New'K  Pas  Ry58'80JW 
Rapid  Tran  st  Ry..iOO 

1st  5s  1921 .4.-0 

J  C  Hob  it  PatersoulOO 

4s  g  1049 .M-N 

So  J  (Tiis  El  dc  Trac  1  00 

«ug5s  1953 -MS 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  5s  1924 .M-N 

Pat  City  con  6s  '81.J-1> 

2d  68 1914  opt  A-O 

So  Side  El  (C'hic)  see  C 
Syracuse  Rap  Tr  5s  lit40 
Trent  P  cfe  H  5s  1948J-I) 
United  Rys  of  SIL — 

Com  vot  1  r  ctts 100 

'   liPrelerred 100 

<4en  48  1934 .Se<Slk 

UuitRysSanFrau  6eeStk 
Wash  Kycfe  El  Co. ...100 

Preferred 100 

48 1951 J-b 

II  West  CluGigo  St 100 

llCong  5s  1936 M-Jv. 

Cias  .Securities 

.NKW    VOKK 

Cent  Union  tiaa  Ist  58... 

Con  Gas  (N  Y).slk.  See  si 

Conv  deb  6s  cUs  6<'i'Stk 

ll-Mutual  Gas loo 

New  Amsterdam  Uas— 

1st  cousol  58  1948. .J-J 
N  Y  cfc  East  River  Gas— 

l8t58  1944 J-J 

Cousol  6s  1945 J-J 

N  Y&  Richmond  (ias.lOO 
Nor  Uu  isl  OS  1927. iM-N 
Ijstandard  Gas  coiu  ..loo 

liPrelerred  loo 

ist  58  1930 M-N 

OTHKR  CITIKS 

Amer  Light  <fe  Tract. 100 

Preferred 1 00 

Bay  State  Gas 50 

Biugliaintoii  (4a.s  5s  193? 
lirooklyn  Union  <-»a8  deb 

63  1909  couv  '07...1M-S 
Butlalo  City  <iiia stock  loo 

1st  53  1947     See  .Stock 
Con.sol  Gas  of  N  J 

1st  5s  1986 J-J 

Consumers'  L  H  <&  Pow— 

6s  1938 )-D 

\\  l)etroit  City  Gas 50 

Eliza betli  Gas  Lt  t'o..  loo 
K.ssex  dc  Hudson  Gas  100 
Fort  Wayne  lis  1025. ..J -1 
Gas  cfc  El  Bergen  Co. 
Grand  Rapid.s  G.i» — 

lllsl  5s  1915 

Hud.son  Co  (ias 

Indiana  NatiV;  111  via.i— 

Isl  lis  loo.s .V1-; 


.100 


F-A 
,100 


Bid 
hicago 

ni2\ 

SlOO'-.i 
3fM 
84 

i   91 

hicago 

lis 

70 

^95 

29 
^7612 

8U 

no7 

240 

nos 

26 

i   74 

122 

HOO 

ni2 

iilo 

«108 

«122 

iloo 
Mica;; 

jlo^ 

J  103 


86 
Excli 

Exch 
■i-J. 
89 

8*^4 

50 


^.106 
k    Exc 

Exch 

255 

^105 

«110 

iios 

42 

J 104 

130 

155 

108 


116 
105 

«98 

IGO 
11 
Exch 


i    92 

*ll'i 

t  loo 

275 

126 

52 

69 

?101 
108 

2G 


Ask 

list 
iiaSi 

112 
40 

86 

91^4 

list 
120 
70 14 

961-j 


78 

88 
109 
II4I2 
250 


74... 
125 
102 
116 
tlHi-.i 
106 


list 
110 
105 

42 '4 

86'. 
list 
list 

■12 -J 

90 

8  8 -'4 

b.> 

85 


109 

h  list 

list 

270 

109 

113 
111 

i  "o'7 ' ' 
150 
170 
1  11 


121 
100 

■^ifi 
100 

170 

lO'-, 
list 


96 


l.-iO 
60 
61 

103 

no 


<ias  Securities 

Indianapolis  Gas 50 

l.st  g  OS  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1|L;^clede  Gas 100 

11  Preferred  100 

Latay'eGaslst  6s'24..M-N 
Loi.'<feWabVlst6s'25.J-D 
.MadiS'  n  Gas  6h  1926.A-0 
>f  ewark  G.as  6s  1944. QJ 
Newark  Consol  Gas..  100 

1iCong5s  1948 S-D 

No  Hudson  L  H  &  Pow- 

5s  1938 A-O 

110  <fe  iudCNatife  111  .100 

1st  6s  1926 J-I) 

Pat<&  Pas  Gasife  EleclOO 

1;  Con  g  .5s  1949.. ...M-y 
St  JosephGas  5s  1937.J-J 

Tclesr  ifc  Telephone 

HAmerTelegtfe  Cable  lOi 
l|Central&  So  Amer.  loo 
Comraer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

^Golil  <fc  Stock 100 

Hudson  River Teleph  iOO 
It.N  Y&N  J  Teleph. ..;00 
II  North we.8tern  Teleg.  5( 

Pacific  ifc  Atlantic 25 

II Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
',  KmgsCo  El  LcfeP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&y  ElL&PowColOO 

Preferred 100 

UuiteaElectricof  N  JIOO 

48  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  .stocklOO 

B<feNY'lst68  1911. J-J 
.\  Y  €&  E  R  Ferry  slk.  100 

1st  58  1922 .M-N 

N  Y  &  Hob  con  5s  '46.J-  U 

Hob  F"y  ist  5s  1946  AI-N 
.V  Ytfe  NJ  1st  5s  1046.  J -J 
N  Y  <fe  So  Blykn  Ferr.ViteSt 

Transp  Isl  5s  1906M-N 
10th  <fc  23d  Sis  Ferry  100 

1st  raorl  5s  1919. ..J-IJ 
li  Union  Ferry  stock  .100 

last  5s  1920 M-N 

Railroad 

Alb  cfe  Susq  40}'r  31^8  cts 
Chio  Peo  ite  st  L  prel.lOO 

Deposited  stock.... 

Undeposited  stock 

Prior  lien  g  4 '.2S'30M&S 

Con  mtg  g  5s  1930.  Jet  J 

Income  5s  1980 

Chic  Subway.  See  Chicag 
llFort   Worth  cfc    Denver 

City  stamped 100 

Nortuern  Securities 

Stubs 

Pitts  Be.ss  cfc  L  E 50 

Prelerred 50 

Seaboard  Air  Line — 

CoUtr  581907  op...M-S 

SeaboardCo ;!>ee  Bait 

Va  <fc  Southwestern. .100 

Inclii.strial  nntl  lUiscel 

Ahmeek  Mining ji 

Alliance  Realty loo 

1;Ainer  Bank  Note  Co.  50 
.American  Can  com. ..100 

Prelerred ioo 

American  Chicle  Co. .100 

Preferred loo 

Am  (iraphophone  com  lii 

Preterred io 

Am  ice  Securities See 

Am  MaltmgOs  19  14.J-i) 
Amer  Press  Assoc'n.loo 
-Am  .Soda  Foun  coin.. 1 00 

i  st  preferred 100 

2d  preferred 100 

.\mer  Steel  Foundries— 

-vi  6s  1935  AcfcO 

.American  .surety 5o 

.Vmerican  Tiirea'd  pret.. 5 
.Am Tobacco  (uew)  com.. 

Preld iVe  stock 

4s  and  63 See  Stk 

.A.ni  Typefo'rs  coin. ..100 

Preterred loo 

.Amer  Writing  Paper.  100 

Preterred fuo 

5s  1919 u 

Baldomero  Mining ,"1 

1l  Barney  cfe  Sm  Car  ...loo 

li  Preferred 100 

Bethl'iu  Steel  Corp. ..100 

Preterred 100 

Coll.tr.  g.s.t.  68  1914 
miss  Company  com 50 

Prelerred 50 

Bond  cfc  Mtg  Guar loo 

Borden's  Cond  Milk.,  loo 

Preferred 100 

British  '..ol  Copper 5 

Camdeu  Land 8 

Casein  Co  of  Am  com..  1 00 

Preterred lOi 

Casualty  Co  o£  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred ..loo 

Central  Foundry 100 

Prelerred ." 100 

Deb  6s  1919  op  '01  M-N 

Central  Le.ither Sei 

Century   Realty loo 

Ciiesebrough  .Mig  Co  loo 
Chic  Pnounij^iQl.   Ave  CI  1 

City  inveslui:;  (,'0 

1,t;iatlin  (11  B)  com loo 

1,lsl  prelerred  loo 

1  2d  prelerred loo 

Colo  Industrial.  .See  stot 
Oolcfc  HocKCoalit  1  pi  loii 

lslg5H  1917 J.J 

mipreased  Air  Co...  loo 
(;onsoliil  Car  Heating  lOo 
llCons  Firow'ks  com  .  10( 

\  Prelerred 1 0(i 


Bid 
60 


98 
40 


100 
88 
34 

no>i 

«136 
90 
110  Hi 

5108 
■AH 
30 
70 

no5 

i    97 


91 
180 

115 
78 
47 

120 
90 

152 

125 
80 

101 


hicago 
20  J 
ilO< 
55 

85 

85 

i    74  ^. 


3 

?104 
67 

88 

108 

J  109 

no4 

98 
40 
i  90 
28 
95 


118 

4 

4 

106 

90 

15 

o  list 

78H; 

362  ■■, 
t    31 
t    74 

100 

Exch 

60 


Ask 


104 

101 

42 

105 

no 
43 

38 
110 
137 

91 
11112 


6 

88 

74 

106><^ 

99 


33 
137 


53 

'92" 
156 
128 
85 
105 


list 
208 


I  80 
1221.^ 

84 

11  Si 

70 
170 
1U4 


5'8 

9 
■;tk  E 
lu4 
100 

50 


190 

1       4 
470 
Exch 
Exch 
35 
97 

35 
88 14 
\       1 
221.., 
126 
83I4 

loil 
axi  50 
IJO 
405 
1/5 
114 


♦  Buyerpaysaccr'dint.  tPricepersu.  t.Saloprico.  || Dollars  per  sli.  aKx-rwhta.  j;Ex-illv.  i,Now  stock.  i| 


f         ^18 

3 

75 

125 

180 

15 

67 

7', 

2a  S/ 

84 

Slk  E 

185 

440 

icago 

145 

no 

96 

98 
k   Ex 

65 
}   78 

"oo"" 

16 

67 


57 
90 
40 
75 


5 
106 
72 
92 

10.I1.2 

in 

108 

101 

60 
94 
31 
97 


118  S. 

6 

6 
109 
92^! 


76 

■61 

77 

101 

list 

90 


85 
125 

87 
\l\ 
71  ■ 

180 

108 
5I4 

9'4 
-K  list 

104  "v 
105 
4 

60 

10 

91 


4 -'4 

475 

list 

list 

40 

100 

6 

88^. 


34', 
93 

lijV)" 
140 
415 
180 
116 
9V 
*'l6 


180 
135 

20 

72 
8 

29 

81 H 
X  Ust 
190 
4  .SO 
list 

50 
125 


list 
80 
85 
I. 

65 
20 
VI 


Industrial  ninl  :>l!scel 

ConsRy  Lt4r<fcRefrig.  100 
Consol  Rubber  Tire..  100 

l^ebenture  4s 

Cons  .storat'e  Battervloo 

Corn  Pr  Ref  rom  (w  i)100 

Preferred  (wh  is)...  100 

Cramps'  ShcfcEu  Bldgloo 

U Crucible  Steel 100 

II  Preterrcu 100 

Cuban  iss  Oi  1896 

1;  Diamond  .Match  Co.  100 

Dominion  Copper 1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'ii.50 

Preterre/t 50 

Electric  Vehicle 100 

Preferreo 100 

Electro-Pneum'icTranlO 

Empire  Steel 10(» 

Preferred 100 

liGeneral  Chemical  .,100 

\  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Copi)er...lO 
Greene  Consol  Gold...U) 
Greene  Gold-Silver....  10 
GiigsrenheimExplo'u.lOO 
Hack'u.saek. Meadows  100 
Haciceusaek  Water  Co  — 
Ref  g  -is  52  op  12...  J -J 

Hall  Signal  Co 100 

Havana  Commercial. 100 

Preterred 100 

Havana  Tobacco  Co. .loo 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
HeckerJones-Jew'l   At  ill 

Isl  6s  1922 .M-s- 

H  er'g-Hall-.Mar.new.  1 00 
Hobokeu  Land  cfc  Imp  100 

i;5s  1910 .M-.\   i 

Houston  oil 100 

Preterred 100 

Hudson  Realty 

IngersoU-Raiid  pret.  loo 
Internut'lBankingCoIOO 
lui'n'l  .Merc  Marine.  100 

Preferred 100 

Col  tr  deb4'2l922op'07 

International  Salt 100 

1st  g  5s  1951 

International  Silver,  loo 

Preferred 100 

1st  6s  1948 J-D 

Lackawanna  Steel...  1(H 

Lanston  Mouotj'pe 20 

Lawyers  Mort  insur.ioi 
IjLelidi  Wilkesb  Coal.5i 

Lord  &  Taylor loo 

Preferred loo 

ULoriJJarit  (P)pret  ...lot. 
Mack  I V  Companies  ..lOti 

Preferreil loo 

Madison  Sq  Garden..  100 

2d  6s  1919 .M.N 

ll-Maiiliatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pfloo 

Jlnie  Securities 5 

Mitchell  Mining 10 

Monougahela  R  Coal. .50 

Prelerred 50 

Mont  cfc  Boston  Cousol  .5 
-Mortgage  Bond  Co...  100 

-Mosler  Safe  Co 100 

Nat  Bank  of  Cuba lou 

National  Surety loo 

IINew  Ceniriil  (Joal 'jo 

N  J  Ter  Uock  &  Imp.  100 
N  Y  Biscuit  6s  1911. .Ms 
N  Y  iMtgetfe  Security. 100 

liNew  York  Dock 100 

IjPreterred  loo 

N  Y  Tiansportaliou...20 
Nlles-Bem't-Pond  pf.lOO 
Nor.4.ni  i.,um'rcbPulpiOO 

llOntario  .Silver loo 

Otis  Elevator  com 100 

Preterred loo 

Phoeni.\  Securities 
Pittsburg  Brewing 

Preferred 

Pittsburg  Coal  See  Stock 
Pope  Maiinfacturing.  loo 

Isl  prelerred t.lOO 

2ii   preferred loo 

Pratt  &  Whim  pret..  100 
Realty  Assoc  (liklyu)IOo 
Royal  Bak  Powd  pret. loo 

Husst'U  ita   Erwin 25 

•Salely  Car  Heatd;  Li  100 

Seneca  Mining 

.-Muuer  .MIg  (.;o l,)u 

Standard  Coupler  comlOO 

I'referred lOo 

Standard  Milling  Co.  100 

Preferred 100 

5s 

Standard  o\\  of  N  J. .100 

storage  Power 50 

Swift  &  Co  See  Boston  st 

1st  5s  1910-1914 J-,) 

Tennessee  Copper 25 

llTcxas  &  Pacihc  Coal  IOO 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  \'..10o 
Tonapah  Min  (Nevada). 1 
Trent  on  Potteries  com  100 

Prelerred  new     100 

Trow  Directory  uew. .100 


Bill 

31 

8 
25 
85 
28 
15-'58 

T'h 
lol 
14.5 
''lu 
6'i 
80 
70 


Ask 
7 


33 

n. 


86 
33 


10 

20 
I 

6 

39 

,>-0 

105 


"1.1 


2.^■ 
I       3^^ 
t      7 
300 

25 

593 
90 


108 
1451^ 
\i 
0'4 

35 
75 
34 
liu 
20 
23 

s 

4  8 

85 

IO6I2 

"18 

29'4 

4 

7 '4 
810 
80 

05 


...50 
...50 


32 
40 

78 

108 

80 
200 
102 

11" 

46 
110 

90 

'l3ig 
85^4 

8.; 
4434 

72 -v 

7 
47 

no7 

77 

f    13'-. 
192  i-j 

45 

114 

102 

135 

62  v 

75 

10 

75 

12 

'        '2  V 

13 

'•■4 

\    13'.. 



XJ3--., 

103 

loo 

no 
.i7 

46 

lii2'- 
204 

44'-. 

SI 
6  Hi 
110 

;< 
58 
106 
2  '• 
27''^ 
48 '4 
E.\Ch 
5 
67 
18 
lOo 
165 
111 
Ol 
295 
1155 
o.-O 
38 
120 
11 
37 
81 
680 
t         '4 
E.\( 
}102 
t     48 '4 

70 

{105 

204 

I     18'-. 

19H 

100 

45 


'Jnion  Copjier lot      2 

Union  Typewr  com..  100      \H'i 

Ist  preferrett 100    122 

2d   preterred 100     US'-. 

United  Copper 100       64'* 

Preferred 100      92 

U   S.  Casualty lOo    'M^> 

U  S  Envelope  com... loo      27 

1;  Prelerred 100      86 

U  S  Rub  2d  pf   .See  Stock    Excli 
U  S Steel  Coipor.it lou  — 

Col  tr  s  t  OS  '5 1  opt  '11  . .  J  1 1 3 

Col  tr  s  I  5s  '5 1  not  opi . .  ?  1 1 2 
U  S  Til  GUcfc  Indcni.lOO  125 
UniViMsal  Fire  Ext'r.  100  0 
WeslcUester     cfc     Bronx 

'I'ltle.fc  .Mort  Guar  Co.     IS^^j 
Westingli  Air  Brake. .50  (150 
While  Knob  Min ' 

Preterred 'i 

Worilung  Piini)>  prel.  10>     121 


33 
43 

80 

40 

104" 
I2I4 
49 

io5 

150 
13HJ 
36I4 
88  S 
4514 
73 
10 
52 

no 

82 


116 

i-'O 

150 


7  5 '4 


15 
318 

1/ 
610 

13^4 
9 


106 
106" 


45 
46  >u 

;08" 
45  Sa 

88 

7 


1I4 

4 

01 

109 

3I4 

27  «8 

49 

list 

6 

75 

19 

lo5 

170 

118 

8 

310 

60 

600 

45 

l.iO 

13 

40 

83 

I'sre 
105 

48''4 

80 
).1>J 


20 

21 

105 

55 

21 

100 

126 

120 

66 

«3 


90 
list 

lU 

114 

126 

7 


"19 
2'» 
1'25 


Sells  ou  Si'k  Exch.,  but  not  a  very  active  seoartty. 


BObTON  STOCK  EXGH^NaE-Stock  Record.  Dailv,  Weekly  and  Yearly 


"•liHr*"  I'riri'K — >of  I'pr  t;«ntiiin  I'ricex 


tiattiraav 
Jan  13 


9V,\  t>6't 
♦104  1(I4>... 
• •2S:h 

157     Ihl 
•-'41       

i7-.".j  iva 


311    au 


• 182 

1-Jb     J  26 


14L'      14;J 
»U4      


18^4     19Vi 

(36        (i9 

•25-4     '■iO'4 

202 J-  -02  H, 


2Uy     209 
"53  '    53 


"bV   v 

70 

101 

102 

157  4 

if.  8 

99 

99 

*9ii        9SI ' 
113     113 


27^4     -^SS 
a4'"    94'-. 
131-2     US 
32  "i    35 
149 -e  1503, 
141)      140 
13  /'      ..  Ji 

4e  Si     4t>-V 
lU4  i  lu4=*4 


•no 

117 

'Zl->4 

28 

6 

0 

25u 

2oO 

46^4     4  7 
85".     80 
•191 '.i  192 
-3  31-. 

I3u      loOS 
*1^       !■'< 

• as 

^^1   244 
"i->f     10 
*10-^-vlO-_a4 
»2-^'.^  — 

•25  --^  . . . 


finniiayi 
Jan  JS 


96  Tb  96"t. 
Ua   104 
254   2.14 
•  1 5h   1 59 


211 
173 


241 
173 


'811 

•25 
73 


73 
180 
•124  127 


142  142 

98   98 

*94   


I9I4  19i« 
67S:  6S>, 
*25'4  26\i 
203  204 


210     210 

"eo"  '51'" 


70        70 
101      102 
15034  157  Si 
•98 Si    99 
■175      .... 

iii^  S2    99  S 
1135411:5 '4 


28        28  "4 
95        96 

14^4       1634 

35        36\ 
149      15  IS 
140      140 
138      138S 

4534    46  S 
104  78  105 


llO'ellO's 
27«8  27', 
•534       6 

250     250 

178  4  179  S 
47        47 
8534     86 

192      192 S 


10b     106 

74        74 
So -"'8     31 


113s  lias 

44S    i4''t 
lOb      H8' 
•45 
15 
99 


-It 
•90 

•84 
•94 


98 


O"*      6»4 
44 '4    45 
114 '4  11534 
•15        16 


*lSi        1'4 
26        26  S 
3434     35 
•6U       -75 
3134     3'_'S 
710     71(.' 


31 
•6 
•62 

84^8 
17 
7634 
•121 

-2»4 

170b 
934 

30 
6 

2bSa 

11^4 

-1'4 
17 
bOSi 
4Sj 
11^ 
893^ 
•11* 

40  ^4 
105 

41  S( 
•W 

112 
7 

•6 
112 

I4J4 
•60 
10\^ 
64 
•89 
48  St 
12 
•734 
8 
8 
»1»2 
•IHi 


31 

■62 
8b 
IV 
V634 
123 

23, 
1?', 

93^ 
30^ 

5V 
2634 
12-, 

l^ 
17 
61 

4Si 
U\ 
92  H 

13. 

41i« 
106 

42 

is 

112 
7 
2** 


112 
14\ 
52 
10i< 
64', 
91 
49S, 
I2I4 
69  Si 

8 

8 
1347, 

2 


3 

137 

Ihe 

9 

246 

10 


3 
136 

1 

245' 

10 
Iu2'-2l03 

2234     223, 

*25'i 

' 3S 

105  Si  106 

74        74 

31        31 


44^8  45 14 
108^^8  109  4 
■50       -50 


14 
95 

•84 
*94 


14 
95 

87 


6  6 

44        4434 

113      114S 
15        15 
66 14    ^6^ 

5  5 

*1Sj  13, 
26  2*3^ 
35        35  S 

-•60       ^75 
31  "4     32 

711      715 


30  S»  31 

*6  7 

•63  •65 

84  85  Si 

1634  1634 

' 77 

'121Sil23 

2I4  2I4 

1738  1734 

934  934 

2934  30'4 

5'e  e^ 

2b '4  26  S 

1134  12 

-1^4  IS! 

16  Si  1634 

60  bl 


434 
11 


5S 
1134 


8934  92  S 
*1>4   134 
41    41 S 
105   106 
41^4  4134 

l"*  13* 

110      110 
6Sj      7^ 
2'4      2S2 
6'4      6S 
112     112 
14       11 
50»t    50i« 
10        IDS 
64  S>    66 
"90       92 
49I4    60 
12       12 
66  S>    69 
7h      7^8 
8  8 

134      134 
•ISi       2 


T^ienday       Weilneminy  I    Thursrtay 
Jan  Id  Jan  17  Jan  18 


*  95  >n    !>534 
■l<i3'v  104  Si 
253      254 
167SilUO 
241      241 
173      173 


•310 


72  S<    73 
' 180 

127     127 


14  2  Si  142  Si 
"97        99 
♦94      .... 


I8I4    19 
6734     6938 
•25  "4    26 '4 
203  S2  205 


230     23U 
210     210 


50'4  SOVj 
61 '8  02 
*67  4  70 
102  102 
15H'8  157 
•98 Si  99 Si 


994  99 'f 
113Sall4 


27  Si  28 

96   96 

16   17S2 

3534  37  S) 

150'8l51'8 

140  140 

138  138Si 

4534  46 
104  Si  105 


U7   117 
27  S»  2734 
•534   6 
j;247S2  247S 
176  180 
46  4  4634 
86   86 


19 

3Si 
1374 
1 

94 

245  2474 


192 

"3 

137 

1 


10 
103 


10 
102 
-224 
♦25  4 

34 

105»el"'> 

74   75 
*304  ai 


4434  45 
lU9i4l993e 
•45 


15 
♦95 

•84 
•94 


15 


87 
98 


6   e", 

4334  44 
II24II4I4 
14'8  15  4 


4'>8  *'< 

•1  134 

26  26 

3439  •5-' 

♦■60  -75 

30'8  'i^h 

712  712 


30  4 
•6 
•66 
834 

1634 

764 

♦1214 

•2", 

n\ 

934 
2934 

6U 
26 
ll"* 
•1 

1634 

5834 

638 
-llOg 

89  4 
•l"* 
3934 
105 
40 
\\ 
110 
634 

24 

112 
14 
60 
lOV, 
64  >4 


31 

7 
•66 
8414 
17  4 
76»8 
123 

24 
1734, 

934 
30 

6^4 

27 
1134 

14 
I634 
69  4 

6 
1134 
904 

134 
40  "4 
105 
41 

1^ 
112 

74 

2°b 

112 

14 
50 

1038 
643, 


W\  62  4 

12  1214 

67  684 

734  734 

8  8 

134  134 

•14  2 


9534  '^r,3^ 
103  103 
253  4  254 
159  I5:i 
241  241 
172  4173 


31143114 
25  25  4 
72  4  744 


♦121  127 


14241124 
•97   99 
*94   .... 


18'8  19 

6884  69  4 

*24»4  25\ 

204  "4  20434 


210  210 


50   51 
' '52 

724  72  4 
102  102 
157'4  15838 

98  •■'8  99 


99 '8  100 
114  114 


28   28 
954  96 
16   I7I4 
37   374 
150415134 
140  1404 
137  139 

454  463, 
104  4104'$ 


117 

27  "4 
534 
247  4 
'176 

46  4 

86 
192 

*3 
138 

•l^s 

246" 
934 

10238 

*22  4 
♦25  S» 

io5  4 
74 
304 


117 
27  4 
53, 
247  4 
179 
464 
86 
192 

34 
138 
134 
94 
•245 
10 
103 


3S 
106 
75 
31 


4434    15  >« 
109410934 
•45 


15 
95 

•84 
♦94 


15 
9534 
87 
98 


614      64 
43  S2    45 
lll'4ll4 


15 
6359 
44 
♦l-^t 
26  4 
3414 

♦•60 
3034 

700 


15^ 

6308 

434 

134 
26 
35 

•75 
31'4 
700 


30 

•6 
•66 

83 

17 
•77 
1214123 


30  S 

7 
66 
84^4 
174 


2  4 

24 

17^4 

17  4 

9-'« 

93s 

29I4 

29 'h 

6»9 

6'h 

26 

26 

11\ 

ll'ft 

*1 

14 

16^4 

17 

59 

594 

6V 

6 '8 

11 3,1 

11=4 

87 

90", 

•l** 

134 

ay's 

40 

102  4 104 

39 

404 

\^ 

l". 

110 

111 

7 

7'h 

2  4 

24 

fi"* 

64 

110 

110 

13  4 

14 

49  4 

4934 

10 

1038 

63  4 

65  Si 

•88 

92 

tn. 

56 

12 

12 

644 

6. '8 

74 

.4 

8 

8 

134 

134 

•14 


954  95  >K 
104  4  104  4 
253  4  253  4 
1584  1534 
243  243 
'1724.... 
Last, Sale 

'ill      

254    26 
74       74 
Last  Salt 
•124     127 
Last  Sale 
I, ait  Salt 
Last  Sale 
143     14  3 
•97        99 
Last  Sale 
Last  Sale 
19       19 
6884    69 
L  a  St  Sale 
204 14  2044 
Last  Sale 


209     209 
LastHale 
50       51 
58       58 
72  4    724 
101     101 
167S2l58'4 
•98  4    99  4 
Last  Sale 
9934    993, 
1144114'8 
Last  Sale 
Last  Sale 
Last  Sale 


28 

95 

15 

36 
150 
140 
139 

4634 


2934 
95  4 
164 
37 

151>4 
140 
142 
—  ,     4714 
10434  104 '8 

Last  Sale 
'1163^11712 

27 'b    28  4 
534      534 
2474  247  4 
1774178 

46       464 

86       Sfi 
'1914192  4 

•3  34 

1384139 

•1     

Last  Salt 
246     246 

10       10 
102^4  10234 
•224 

2534  2534 
Last  Sale 
106     10534 

75       75 

so's  ai 

Last  Sale 
Last  Sale 
Last  Sale 


44 'a    45 

10968  110 

' -45 

16  174 
96       98 

Last  Sale 
Last  Sale 

54      6I4 
4334    444 
11034  1135g 
14'8    15 
624    63 
434      434 
1^4       !■< 
25       25'e 
3434    35 
Last  Sale 
30^4    30 '8 
710     710 
Last  Sale 

29 '8    30 
Last  Sale 
•64       •bo 
83        81'4 

17  17't 
774    80 

Last  Sale 

2  4      2  4 

1714     17^4 

9  4      934 

294    293^ 

634      74 

25        27  S, 

III4    114 

Last  Sale 

16  4    16  4 

59       59 

539      54 
114    li's 
88       89 
Last  Salt 
394    404 
102  4 104 
39  >4     40 
1>4       1*4 
no      110 
7^     7'e 
24      24 
6'»      64 
110     110 

13>4      13>4 

49       49 
10        10  "a 
634    61 
Last  Sale 
63  4    54 
12        12  V. 
65         663, 
74       74 
84       8'4 
13434  134-4 
14      14 


fyidav 
Jan  19 


•954 
103  4 
253 -J 

•1584 

♦242 
173 

7  75 

♦311 
27  4 
74 

is-^ 

•124 
IS'J^ 

jy.i 

•1424 

•97 
94 

19 
68  4 
.-"514 
20434 
164 


9534 
103S 
254 
159 


173 
Jan  '06 


27  S 
74 
Jan '01. 

127 
Jan  '06 
Oct  '05 
Dec'(i5 


99 

Jan  '06 
Dec '05 

19 14 

69 
Jan  'Ot; 

2u5 
Oct  '05 


•209         

101        Oct  '05 
51  51 


73  73 

102         102 

15838     158'8 

99  99 

1 75       Jan  '06 

994       994 

114         114 

^1  Oct  '05 

6'W  Oct  '06 

151       NoT-05 


2934 

954 

16 

36 
1504 
140 
142 

464 
10468 
534 
•117 

534 
24YSJ 

"47" 

86 
192 
•3 
♦138 
-1 
13H 
♦■244 
•934 
1024 
•22 
•264 

106 

76 

31 
i54 
2ii4 
53 


32  >4 
96  4 
164 
36 

1513j 

140  4 

144 '8 

464 

104 

Jan  '06 

1174 

284 

534 

247  4 


48 '■4 

86 
1924 
34 
139 


Sep  '05 

247 

10 

1023, 


Dec '05 
107 

794 

31 
J'ly'05 
J'ne'05 
Deo '05 


45 
110 


45 'i 
111 
-45 

164   17 
984   98  4 
S7  4   Dec '05 
98         Jan  '06 


54 
444 

111 
15 
63 
434 
♦14 
2534 
3469 

65 
30 '8 

710 

13 

2934 
fi4 

'83  4 
1734 

•78 
121 
*2>4 

174 
934 

29-4 
6 '9 

274 

114 
14 

1634 

69 
5 
1169 
S334 
i4 
40 
104 
40 

111 

74 

6^ 
•107 
14 
49 
104 
63  4 
9U 
53 
12 
6534 
734 
8 
132 
•14 


54 
454 
114  »4 
15 
67 
434 
l"* 
26 
■Ab\ 
Jan  '06 
314 
710 
Jan  'Ob 
30  4 
Nov'05 

'86 '^4 
IS 
81 
Jan  'Ob 

24 

1834 

9 '8 
29  ^t 

74 

274 

114 

Jan  'Ob 

1634 
69 

5»6 

11  "8 

89  4 

Jan '06 

414 

104  4 

444 

14 

112 

S^ 

24 

6  4 

112 

1458 

49 
lOSg 
64't 
Jan  '06 
54'4 
12 

734 
8 
134 '8 


s'n»cK.'S 

BOSTON    STOCK 
KXGHANOB 


Knilr'ondH 

Atch  Top  <fe  Hanta  FelOO 

Do     pret 100 

BoHton  &  Albany 100 

Boitton   Klevat4;<l 100 

Boston  ife  1,0  well 100 

Boston  &  Maine 100 

Do     pref 100 

Boston  <fe  ProvidencelOO 
Bosioui  Wor  Elec  Co 

Do    pref 

Chic  June  Ky<fc  US  YlOO 

Do     pref 100 

Con<fe  MoulCla«8  4..100 
Conndfe  Pass  Kit  pref  100 
Connecticut  Kiver...lOO 

FitcliUurg  prel 100 

(ia  Uy<fe  Electric 100 

Do    pret 100 

Maine  Central 100 

Jlaes  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Xorthern  N  H 100 

Norwich  ife  Wor  pref  100 

Olrt  Colony 100 

Pere  Marquette 100 

Do    pref.... 100 

Butland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacilio 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do    pref 60 

Wisconsin  Central. ..100 

Do    pref 100 

Woi  c  Nash  &  Roch.  .100 

lUiscellaneous 
A.mer  Apical  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pret 50 

Amer  Sugar  Relin 100 

Do     pref 100 

Amer  Telep  &  Teieg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cuinberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Xiand...^ 

Edison  Elec  IUnm...io6 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pret 100 

Mergenthaler  Dino..lOO 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    prel 100 

Pullman  Co 100 

Reeoe  Button-Hole..    10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref.. 25 

Union  Cop  L'd  <fe  Mjf.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 25 

US  Leather 100 

Do    pref 100 

U  S  Bnbber 100 

Do    pret 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teieg.lOO 

Do     pref 100 

Westing  El  dfc  Mfg. . .   50 

Do     pre! 50 

iMiiiing 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  26 

Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...  10 
B08tonUonC<feG(rct8)  £1 

Calumet  &  Uecla 26 

Catalpa  (Silver) 10 

Centennial 26 

Central  Oil 26 

Cons  Mercur  Gold...  6 
Copper  Range  CouColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  CousolidatetL  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Maytlower 25 

Michigan 25 

Mohawk 26 

Mon tana  Coal  <&  Coke  26 
Nevada  Consolidated     5 

North  Butte 16 

Old  Colony 26 

Old  Dominion  ..., 26 

Osceola 26 

Parrott(8Uv&  Copp)   10 

Phcenlx  Consol 26 

(juinoy 26 

Rhode  Island 26 

Santa  Fe(Gold<S;  Cop)   10 

Shannon 10 

Tamarack 25 

Teoumseh 25 

Tennessee 25 

Trinity 26 

United  Copper lOo 

Do      pref 100 

UnltedStates  Mining  26 
Unit  States  Coal  .&OU  26 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


SaUs 
ot    the 

\Veek 
Sharei 


,00.-? 

12 

430 

183 

45 

238 


Jiange  tor  Year 
lUUS 


Lowett 


23 
2K5 
217 


51 


81 
125 


,792 
,071 


547 


l.'S4 
100 


12 


77-', 
99  4 
253 
152 
.1241 
170 
171 
305 
134 
63  4 
160 
123 
186 
160  4 
285 
141 
594 
86 
175 
13 
65 
193< 
a  192)^ 
164 
232 
203  4 
79 
52  4 
50 
50 
93  4 
113 
95 
172 
93 
110 
214 
554 
146 

,870  194 
464  86 
,056   44 
,179  20 
,574  1304 
412  132 
,652  130 
,813  21 
803  92 

3 

137 116 
,275  17 
500  5 
208  '239 

57  l  — 
,430 
,252  „, 

64  tls. 

22   ■ 
.63  1 
415 


4;'' 2 
185 
IHO 
323 
:,715 
112 


999 

247 


io2 

799 

60 

35 


,879 
.501 
826 


100 
!,287 
>,849 

175 
L,712 

410 


015 
702 
003 
400 
333 
.320 
50 
575 
776 


',920 
70 


2.132 


000 
727 
781 
660 


175 
,232 
575 
•259 
,360 
,775 
,916 


,075 

,214 
,500 
,402 
,843 

,6'4'6 
484 
,458 
,826 
627 
,158 
,936 
,508 
179 
,916 
910 
,060 
,130 

?'6'o 

,670 
,322 
164 
,350 
237 

no 


1694 
384 
80  4 

J.54 

1 

1 

1 
10 


84 


230 

8 

100 

18 

25 
24 
103 

57 
j30'8 

1134 

1004 
34'8 
98 's 
24 '8 
91 
■40 
11 
90 
82  4 
91 

t234 

18 

70 

8 

254 

1 
•45 
124 
23 
•50 

534 
601 
•10 

16=8 

54 
•30 
64 
114 
60 
113 

2 

8 

6 
2034 

174 
6 

•70 

104 

48 
2 

104 

34 
•76 

234 

88 

22 

■50 

96 
14 
14 
669 
101 
2 

24 

9 
744 
21 

94 
393^ 
c2 

74 
105 

IS 


Mny20 
Jan  25 
Dec  6 
Nov  14 
May  20 
Deol'J 
Jan  6 
Jan  18 
Jan  17 
Jan  17 
Jan  13 
NoTll 
Jan  4 
Jan  19 
Jan  12 
Dec  14 
Jan  16 
Jan  4 
Jan  24 
Oct  21 
Nov  4 
May  1 
Dec  27 
Oct  4 
Jan  24 
Jan  5 
Jan  9 
Dec  27 
Apr  13 
Jan  5 
Jan  9 
Jan  6 
Sep  11 
Jan  18 
Jan  3 
Dec  29 
Jan  27 
Augll 
Mar20 

Jan  25 
Jan  3 
Apr  13 
Jan  17 
May23 
Ma>-22 
Dec  4 
Jan  23 
Jan  3 
JIarl3 
AuglT 
Jan  24 
J'ly  5 
Dec  4 
Mav22 
Jan  6 
JanlU 
Jne20 
Feb  6 
Dec  13 
Feb  24 
Jan  6 
May  2  3 
Jan  12 
Deo  15 
J'ly  2b 
Way2o 
May  25 
Apr  29 
J'nel5 
Dec2u 
J'ne  8 
Jan  111 
Jan  4 
Jan  5 
May22 
May  2  2 
Mar30 
Dec2y 
Oct  26 
Oct  2 
May  2 

May25 
Apr  24 
Jan  25 
J'ne21 
May31 
May  2 
J'nel5 
May2i: 
May22 
May  6 
Jan  26 
J'ne  7 
Marl8 
Mar22 
Sep  y 
Mar24 
Jan  25 
Mar3b 
Jan  10 
Jan  lo 
May2b 
Apr2y 
Jan  4 
J'nol3 
Jan  4 
May23 
May  2  6 
J'ne27 
Jan  9 
May  1 
J'ly  6 
Dec  13 
Aug  Is 
May29 
May  1 
Feb  9 
J'nel2 
J'ue22 
May  4 
May  1 
.May  8 
Feb  6 
May  23 
Fob  3 
J'ne2u 
Jan  26 
Mario 
Nov  9 
Jan  25 
Apr  6 
.Mar  4 
Mayl9 
Deo  19 
Jan  4 
J'Del2 


Htafiett 


Uaniie  'or  J^eviout 
Year(iy04) 


9336 

lOSag 

261 

1584 

249 

185  4 

176 

311 

35 

82  4 
182 
132 
1893, 
167 
300 
148 

92 

96 
192 

23 

704 

25  "h 
2154 
167  34 
233 
212 
102 

87 

72 

67  4 
102 
1514 
10169 
ISO 
102 
1174 

314 

60  4 
151 


Mar  9 
Sep  211 
Apr  4! 
Ai)r2>- 
Marib 
Marl4, 
Apr  >■' 
Decir.l 
Mar2-Ji 
Apr  13 
Mario 
Feb  h 
Mar25 
Au(zlli 
Augl6 
Marl5 
Oct  30 
NovlO 
Dec  4 
Apr  3 
Mar30 
D<-c2<' 
Sep  21 
May25 
May  23 
Apr  2  ^ 


64  .M:ii 

I  >^n  Jail 
[23934  J'ne 

ii;i;;7  Feb 

230  Mar 

158  Au(i 

166  Apr 

295  Feb 


Fob  14 
Feb  6 
Jan  19 
Ang25 
Sep  5 
Dec29 
Feb  20 
Oct  9 
Sep  14 
Apr  28 
Sep  lb 
Sep  13 
Nov  9 


294Aprl5 
S'64Sepl8 

15  Dec2!- 
364Decl3 

154  4  Dec  2t- 

140  4  Aug23 

148     Jan    4 

47     Nov28 

109     Marai 

43.;  J'ne  9 

124     Jan    6 

28     Dec  lb 

734  Jan  10 

257  Apr   6 
191     Jan  17 

SI'b  Aug31 

«84  May  12 

206     Apr  29 

,34  Dec  18 

l404Apr27 

234  Jan    9 

17     Jan  10 

258  Oct  2 
104  Feb  23 

114  Jan  5 
23  Jan  lb 
27     Aug23 

44  Aug23 

115  Feb  20 
90     Aug   8 

34  Si  Aug  7 
144  Jan  16 

1114J'ue2b 

57  Decll 

117  4  Apr  7 
434Dec3u 

107  Dec  30 
■67  4  Jan  20 
22 4  Feb   6 

101     Feb   8 

92  Mar  9 
100     Oct     9 

1 104  Oct  18 
49     Oct  17 

1114Dec3b 

1534  Dec2ti 

73  4  Dec  30 

7     Novlb 

3  Nov  1 
28 's  Oct  6 
37  4  Dec  13 
•95     Oct    5 

35  Dec  2y 
(•20  Dec  15 
•20     Oct  10 

34  4  Oct  24 
84  Jan  lb 
•75  Alaylu 
854  Dec3u 
22  Nov2j 
8634  Mar31 
I2O     Dec  29 

4  Oct  b 
20  4  Oct  17 
lO^bDec  1 
32  4  Dec  14 

74  Apr  lb 
2834  Jan  17 
134Marl3 

I'gOct  13 
183b  Decll 
6434  Dec   b 

64  Deo  1 
13     Deo  14 

93  Dec  13 
2=8  Oct    4 

36  4  Dec  30 
115     Oct  20 

47     Dec  30 
34  Jan  14 

118  Jan  17 
Oct  b 
Jan  18 
Jan  3 
Marli 

16  4  Oct  2 
6334  Deo  19 
13^8  b-eb  1 
75     Deo27 

58  Deo  19 
46  4  Dec  ^26 
1334  Dec  28 
68=8  Nov27 
t7  4  0ct  U 
15 4  Feb  21 

134     Dec  16 
2 'a  Feb  21 


8 

3 

9 

140 


Highest 


89  4  Not 
104  4  Nov 
254  Dec 
155  4  Dec 
242  4  Not 
175  4  Dec 
174  Oct 
303  4  Deo 


136  J'ne 
In  16  4  J'ne 
180  J'ne 
160  Apr 
276  Jan 
133  J'ne 
24  4  Jan 

73  Jan 
170     J'ne 

1 1  4  8ep 
52*4  Oct 

5  Apr 
185  4  May 

159  Aui; 
222  Jan 
193     J'ne 

74  J'ly 
68  Mai 
'29  Aug 
40  Jan 
87  4  May 
7138  Mai 
86  4  Mar 

160  Ma> 
S'd     Jan 

108  Jau 
164  J'ly 
37  4  J'ly 

143     Dec 

12  4  Apr 
71     Jau 

34  Feb 

17     Feb 

1224  Feb 

122 4 Jau 

1194  Feb 

9  Feb 
684  Jau 

3  Nov 
112 4  Jan 

74  J'ne 

6  4  Jau 
230  Feb 
al51  J'ne 

36     Dec 

7734  Mai 

173     J'nt 

14  Apr 

118     Feb 

4  Oct 

8     Oct 

208     Mai 

64  Jau 

^59934  Mar 

22     Dec 

24  4  Oct 

2     Jan 

95     Feb 


154  Oct 
127  Dec 
180  Nov 
1624  Jan 
285     J'ne 


Nov 
Dec 
Deo 
Apr 
Jan 


142 

57 

88 
175 

24     

804  Jan 

23  4  Nov 

199  Oct 
103  4  Apr 
232  Apr 
207     Apr 

804  Feb 
79  4  Nov 
734  Deo 

42  Feb 
95  4  J'ly 

lie's  Nov 
974  Deo 

173  Not 
93  4  Deo 

114  Dec 
17  4  Feb 

43  4  Dec 
146  4  Deo 

24  4  Deo 
87     Dec 

638  Nov 

27  4  Sep 

1524  Nov 

141     Nov 

1494  Nov 

21 4  Nov 

9434  Deo 

4     Sep 

12234  Deo 

19\Not 

7  4  Deo 

265     Aug 

194     Nov 

444  Aug 

3434  Oct 

200  Nov 
234  Nov 

141      Nov 

4  Jan 
17     J'ly 

243  Nov 

9  Nov 

116  Oct 
22  4  J'ly 

26  Nov 

5  Oct 
113  J'ne 


6  4Mb\ 
77  Jan 
1034  Feb 
40  4  Jan 

SSgMay 
6l4Ma> 
•50     Apr 

6  4  J'ne 

76     Mai 

7534  J'ut 

):90  4  Aug 

•75  Aug 
(i3»ia  Mai 
43  Feb 
3  Feb 
1539  Feb 
•26     Feb 


•20 
7 

Feij 

19 

Mai 

•39 

May 

6 

Oct 

435 

Jau 

•05 

Apr 

lilli. 

iFeb 

6' 

tJ'iy 

•20 

J'ly 

33 

Feb 

103j 

Aug 

40 

J'ne 

103 

J'ly 

13^ 

J'ne 

7 

J'ne 

2=8  Mai] 

20 

Oct 

■62  4  Feb 

6  4  May 

d  3 

Feb 

•46 

l'\s^ 

34J'ne| 

344  Feb  1 

2V 

1  Jan 

•50     J'nt 

9  4  Feb 

63     Feb 

2w34  Feb 

d'bii  Aug 

80     Feb 

•50      Ma> 

1 4  J'ut 

34  Aun 

80     May 

■25     J'ne 

34     Nov 

334  Mat 

6      Mai 


18  Jau 
3  4  Jan 

30  Jau 
2  4  J'ue 
5     Feb 

69     Jau 

■50     Fob 


204  Deo 
103  Deo 
34  Nov 
994  Deo 
33  Dec 
96  4  Deo 
•75  Jan 
23  4  Nov 

101    Deo 

93     Deo 

100     Jan 

7 '9  Nov 

121     Nov 

8234  Dec 

14  Oct 
2934  Not 

3  Nov 
1 4  Nov 

224  Nov 

383*  Nov 

13je  Nov 

7'eNov 

700  Nov 
•26     Nov 

13234  Not 
10  May 
•76  Jan 
744  Nov 
36  Jan 
72     Jan 

116     Nov 

4  Nov 

15  4  Nov 
oi^isNoT 

344  Deo 

5  Dec 
354  Nov 
1 9 '9  Deo 

2  Not 
11 4  Deo 
67  4  Not 

634  Aug 


24  Nov 
29  4  Deo 
98  Not 
334  Nov 
f5  Nov 
125     Nov 

3     Nov 

3  4  Nov 

1034  Nov 

140     Nov 

44  Nov 
43  4  Deo 
13  4  Not 

6     Mar 


2334  Dec 
1234  Nor 
47  Not 
6'\Nov 
133eNoT 
110  Not 
ta     Not 


_«,SMorep»y'tofaMe8«'taoaUe4lln  ltfU6.  dBe(orep»y'tof  asaeaa'lacalleainl904.   •  Bldaudasked.   DNewstook.   t  Ass'tpaid.  t  Kx-righu.  aBz-div.ikrigUta« 
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BOSTON  STOCK  KXCH'Oi.     i.  ^ 

Wkkk  knuino  Jan  19        U:*- 


Am  BeU  Telephone  4» 1908 

Am  Telep  &  Tol  coU  tr  4s.  192'.. 
Am  Wi  It  I'aiicr  1st  s  t  5s  n  1911) 
Atchdr.  Nebraska  1st  7.s..  19(»8 
Atch Tou &  s  fe sen  g  4s. .  199.") 

Adjusfmeiit  g  4s .J'ly  199.) 

Boston  Elect  LiKlit  1st  6s.  1908 

Cousol  58 1924 

Boston  <&  J.iOwcU  48 1907 

4s 1910 

Boston"&  Maine4'^8 1944 

Boston  Term  ma  1  1st  a^-js. 1947 

Bur<fe  Mo  Uiv  ex  68 1918 

Non-exempt  Os 1918 

Sinking  liind  4» 1910 

Bntte  cfc  Boston  l.st  Os 1917 

Cedar  Rap  &  Mo  R  1st  7s.  1910 

2d7s 1909 

Cent  Vermt  Ist  g4.s.. May  1920 
C  B&  «,!  Iowa  Div  Ist  5s.  1919 

Iowa  Dlv  1st  4s 1919 

Debenture  5s 19m 

Denver  E^cten  4s 1922 

Nebraska  Exteu  4s 1927 

BA:  «  W  s  t4s 1921 

Illinois  Div  3  "liS 1949 

Joint  bonds  See  Gt  Northern 
Chic  J  c  Kyvt  Stk  Yds  5s  .1915 
Coll  trust  reluoding  g  4slit4li 
■Ch  Mil  A  St  P  Dub  D  Gs..  192(i 
■Ch  M  *.  St  P  Wis  V  div  6sl920 
<Chic&  NoMich  1st  >ru  5s.l9;n 

Chic  <&  W  Mlcli  gen  5s 1921 

Concord  <&  Mont  cons  4s..  192(i 
Conn  &  Pass  K  1st  jr  4s...  1943 

Current  River  1st  5s 1927 

OetGr  R.ipife  W  l.st  4s...  19413 
Dominion  Coal  1st  s  1  5s..l94(! 

Eastern  IstgoldOs 190(j 

FitchbuTK  5f- 190t 

4s 1915 

4s 1927 

'Frenit  Klkct  Mo  V  1st bs.. 1933 

IfnslauHied  1st  6s 1933 

tit  Not    C  B  tfc  y  coll  tr4slH2] 
Rotfistt-rfil  4s i;''Jl 


J-J 
J-J 
J.J 

M-S 
A-O 

No\ 
M-S 
M-S 


M-N 

J -I) 
Q-F 
AC 

\-o 

IVI-N 
FA 
M-ls 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-K 
J-D 

j-n 

A-O 
A-O 
A-O 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
O-.l 


J'rice 
tridati 
Jan  19 


liia  A  sii 
99 7g  Sale 
9.1^4  Sale 
(-8        88=t. 

io'i"  .s'aYe" 
'J0^4  Sale 


1 1 1 14  - 
102      . 


90     Salt 
ion     

lOO^R 

105% 

lOUHjlOI 


99      100 
124      


102      1U5 


97        99 

100  101  ».j 

101  1011.2 


lol.«8  Sale 
IOOI2 


Week's 
Ranye  or 
Last  Sale 


Low  Higl< 
99  4  99''e 
946a       95 

1 07  «8  Sep '05 

102  102  i-j 

94  96:'4 


110 
104^2 
10314 
117 

112>2 

11  U4 
102 

100 
129 
Ul^s 

8913 
109 
101  i« 
1055« 
IOUKj 
106  "4 

99  ■u 

94 

107 

99  Sj 
121 14 
126 
109 
105 
109  I4 
11214 
1021-2 

97 
100 
101 
103  S2 
103  >e 
105% 
139 12 
140 
101 
lll(l--i4 


Feb'04 
Apr'OU 
May' 05 
Feb'04 
Jan  '03 

1111. 
Sep  '05 
Oct  '05 
J'ne'Ol 
J'ne'05 
J'ly  '05 

90 
May'05 
Dec '05 
Nov'05 

1001-2 
Dec  '02 
Sep  '05 
Jan'Oi 

107 
99  \ 
Jan  Oi'i 
Feb '05 
Nov'05 
Jan  'U6 
Mar'02 
Jan  '03 
Apr '05 

97 
Jan  '06 

101 
Sep  '05 
Apr '05 
Miiy'05 
Oct  'Oo 
Apr '05 

101% 

101 


4li 


Ranqe 
Year 
1905 


Low    hiqh. 

991-210014 
93 14     97  "ti 
85 1-2    88 
107      108 
10114  1041-2 
931^    98% 


IO314  104 


102      102% 
99  1-2  100 


129      129 
11118111% 
81        911-2 
1(»9      109 
1007a  lOl-ig 
105  ^s  106 
100      101% 


991-2    9959 
94 '4    96=8 

1061^108 

99iii  1011^ 
I26I2  126  Hj 
126      126 
108      109 
102      10914 


101 

9413 

99% 
101 14 
103 'ij 
103  Is 
105% 
139 
13& 

98 

98 


102  it2 
100 
1011-^ 
103 15 
H13I2 

103  ifl 
106 
140=8 
140 1-. 
102 
101^ 


J{<».M)S 

BOSTON  STOCK  EXCH'eE 

Week  Endino  Jan  19 


Illinois  Steel  deben  5s 1910 

Non-conveitdeben  5s. ..1913 
la  Falls  &  Sioux  C  1st  7s. .  19 17 
Kan  C  Clin  &  Spr  1st  03. . .  1925 
KanCPt  S  &  Gull  1st  7s..  1908 

Kan  C  Ft  Scott  Jfc  M  6s 1928 

KanCM<fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ry  &  Br  1st  5sl929 
KanCStJo<feC  B  1st  7s. .1907 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Maro  Hough  &Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc3s Jan  1939 

2d  cons  ino  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Miniie  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s 1907 

.    63  1908 

5s 1915 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  43..  1946 

OregSh  Line  l.st  g  6s 1922 

RepubVaUey  1st  a  t  6s.. .1919 
Rutland  1st  con  gen  4i2S.1941 

Butland-Canadian  l.st  4s  1949 
Savannah  Kleclstcons  53.1952 

Seattle  Elec  1st  g  53 1930 

Terre  H.aute  Klec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pao  RR&  1  gr  g4s.l947 

1st  lienconv  4s 1911 

United  Fruit  oonv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  53. 1963 
West  End  Street  By  48 1915 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
W^isconsin  Vallev  Ist  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


trice 
fYidav 
Jan  19 


Bid  A  sli 

i\)6\  SalV 


106 

122 

99 

94 


102 

IO6I4 

125 


Sale 


I02I4 

i02"  V.'.'.'. 
"7 81^  "so' 


99%  100 

100      

101.-^ 

102% 


103 


100 

10514  10738 


158%  15934 
108      110 


1021,2 

10534 

10259 

10234 

102'8l03'-, 


1091^  . 


Week's 
Kanqe  or 
Last  Sale 


Lnij)        Jlifjli 

:0i  lOi 

1001-2      1011% 

128ipJ'nc'04 

102      Oct  '05 

106     Jan '01- 

122     Jan '06 

99  la       99 12 

9334        94 

104  K;  Nov'05 

10. -ig     102  1^ 

120i-jSep'04 

101i4Sep'O5 

118     Mhv'()4 

78--^i     1179-^8 

25      Nov'05 

1734  Aug'05 

75     J'ne'03 

1021,2  Aug'04 

99  99^5 

100^2  Oct  '05 

101%  I)ec'05 

10234  Nov'05 

106 14  Feb '05 


10414 

110278 
I24I4 
103 
107 12 
102 

99  7g 
106% 
102 
100 

10333 

154 

1091-2 

1T98»a 

102 

105% 

10258 

102  1,2 

103 

119412 

10959 


J'ne'04 
Jan  '05 
Sep  '05 
Sep  '05 
Nov'05 
Mai '02 
Jan '06 
Oct  '05 
Dec'0.=i 
Jan  '06 
Oct  '05 
Jan  '06 
Oct  '05 

1199 12 

102 
Oct  '05 
Oct  '05 
Jan  '06 

103  S2 
Sep  '05 
Aug'(l5 


RfT'n  fin 

Yiar 
190) 


Low    Hinli. 
10016  102 
100      1021-2 

106"  i03"' 
106  1081-j 
122  125=3 
97 15  99  Sa 
93  9434 
103  105 
102-8  10618 

10114  io'i'ii 


70^    8034 
24        25 
17%     17% 


94      100 
IOOV2IOI 
101^2  103 
10234  10334 
106      IO6I4, 


11102 'g  102  7» 
I24I4  1251-2 
103  1031s 
lOTHilOTiij 


97  100 
1041^1074 

95  102 
100  100 
1033910679 

111812  114878 

I07I2II4I0 
1j92  1811991-2 
102 14  103  Is 
105%  IO6I4 

1025^10258 

102=8  103  Iq 
100 -Is  105  Vj 

1)91     11941,2 

l(»959llll. 


NoTK — Buyer  pays  accrued  interest  lu  addition  to  the  uurcUase  price  lor  all  Boston  Bonds.     "  No  price  Friday  ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


siirire  I'riof- — ^oI  I'hp  Centum  Price* 


biaiuruau 
Jan   13 


al's  ai'p 


ISHi    1638 


*52 

12 

*l;s 

47 

21<4 

•117 
h3 

312 

72 12 
52I4 

32  Is 

72 
♦46 12 

•62  Wi 

93 
*?0 


34% 
12 
131- 
47  H 
2212 
118 
833e 
31-j 
72% 
523^ 
83ie 
321*. 
723f, 
47 
49 
628f 
9334 
31 


JJoauau 
Jan  15 


84  >2    841-a 
1041410414 
3II2   311,) 
90       90 
62       62 
161a    19 


*52 
34 
12 
13 

47 
221a 
117 
82 14 
312 

727i9 

5212 
814 

3238 

a;7078 
*46i2 
♦4812 

62% 

94 


V  uesda  u 
Jan   in 


84I2    841^ 
104      104 
31 12    31 7f 


♦6134    62 
1614    I6I2 


521, 

6212 

521- 

3412 

34^8 

34  5p 

121s 

U'a 

12 

IH 

♦13 

14 

47% 

47 

47  V 

23% 

23 

23% 

117 

117 

117 

83 14 

82 ',2 

83 1-, 

35r 

312 

a«ie 

72^ 

72  I2 

--:i%« 

53 

5278 

53  \ 

81, 

839 

81-; 

32% 

32 12 

32% 

7114 

7112 

721*, 

47 

47 

47 

49 

487l6 

487f, 

62% 

63 

63  V 

95 'f, 

96 

97 

W  eilneaday 
Jan  17 


84 13    84 1^ 
104     104 
31 12    32 


6212 

I6I4    I6I2 


52% 
3418 
12 

1238 

47 
23 
II61.J 
82 12 
3I2 

7258 

53  I2 
»'l8 
■62^ 

♦4718 
49 
63 
9712 


52% 

35 

1238 

12% 
47 
23 12 
117 
83 14 

31,; 
73 
5379 

SI2 
32% 
73 

473(, 

50 

63% 
98», 


I'hursday 

Jan  Ifi 


104      104 
31 12    31% 
90       90 


1638     1638 


52% 
3459 
1214 
I212 

1634 

22I2 
117 
83 

312 
7212 
53 14 

3218 
73iia 
•47 

50 

63'« 

9714 

31 


5279 
353, 

1238 
1234 
4734 

23  H 
117 

85% 

3I2 

72i»i6 

5334 

32  ij 
74»,e 
47-. 
50 
63% 
98 
31 


friday 

Jan  19 


-84        85 
a04      IO4I4 
'31%    311,2 
*90i2    91 
•61       63 
•1714    I712 


5278 

3434 
a;12 

1212 

47 12 
22% 
117% 
845i, 
•312 

729i6 

5318 

8l8 

32 

741616 

47 
50 
63 14 
97 14 
31 


53 
35 14 
12 
13 

48 
23 

118 
8539 
3% 
73I16 
531-2 
»\ 
33V 
7739 
479l6 

oOi3ie 
63-, 
9779 
31 


ACTIVE  STOCItS 

(For  Bonds  and  Inactive 
Stoc/cs  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

UnitedBy&  Electric   50 

Philndelphia 

Ajnerlcan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     pref  trctts  ....100 

Lake  Superior  Corp 100 

Lenigh  C  &  N  av  tr  ctls.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

Philadelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
PhUa  Rapid  Transit i..    50 

Reading 50 

Do     Isl  pref 50 

Do    2dpief 50 

Onion  Tracton 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Sates 
oT    the 

Week 
Shares 


175 
195 
909 
20" 
100 
9,616 


584 

48 

59.968 

24% 

8,683 

IOI2 

1,850 

8^ 

6,199 

36 

6,243 

1412 

1.491 

100 12 

34,878 

52I2 

1,905 

'^'s 

l5,-il4 

65l3ig 

.'1,151 

40% 

20,596 

8 

2:<,129 

tl7% 

75,306 

3958 

566 

45 

5.392 

42 

1,24  4 

58 14 

22,433 

90 

333 

20 

Range  ror  Year 
1905 


Lowest 


83  Mayl6 
99  May2" 
2II2  Janl6 
83  Mar23 
4776Jan24 
12i2Apr24 


Jan    3 

,  May22 

! Jan  26 

1  Deo    2 

Nov  10 

May24 

iJ'ly    3 

.Jan    9 

1  Dec    5 

i  MKy22 

1  .Ian  25 

J'ue  6 

1  Jan    4 

) Jan  13 

May  20 

Jan    9 

Mar  9 

J'ne  5 

Feb28 


Highest 


90  Apr  13 
11034  Sep  23 

34     Dec  26 

9 1  4  Nov23 
64  Dec  26 
14     Mar  3 


544  Apr  . 
32  Dec  .30 
12=8  l<'eb20 
17 14  Jan  27 
49  Jan  26 
25%  .Mar   4 

12312  Nov21 
90  Si  Nov  3 
534  J  an  17 
737gAug23 
55  %  Novl  1 
12'.^  Apr  2  7 

J3G     Aprl7 

7U3i6Nov  9 
47'8  Aug22 
501-2  Nov  - 
63%  Oct  17 

12539  Apr  1 
31      Nov2 


18 


Range  lor  Jr^evious 
Year C 1904) 


Lowest       Htohest 


5712  Jan 
71     J'ne 


534  J'ne 


43     J'ne 

1818  .May 

7%  Feb 

512  J'ly 

20     Aug 


3334  Feb 
2  '8  Mar 
5579  M.ar 
3759  .\lu> 
II 5  May 
8  Jan 
I912.MH1 
38  ilai 
28  .Mai 
4534  ,lan 
81  May 
1 934  Oct 


86     Dec 
109i2De6 


15%  Doc 


51  Not 
2ri5yOct 
11%  Dec 
141-2  Nov 
44 12  Nov 


59  '9  Dec 

4  1-2  Nov 

70      Doc 

43%  Oct 

tlO'bDec 

I  19      Nov 

4 1 14  Deo 

46     Deo 

42  I2  Dec 

59%  Dec 

108     Dec 

22     J'ne 


PHILADELPHIA 

Inactive  S^tocks 

Allegheny  Val  pre! 5(j 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fc  Coke.lOd 

Preferred 101) 

ConsolTracol  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

fiaatou  Con  Electric  ^.50 
JCleo  Storage  Batt 100 

Preferred 100 

€ternianiown  Pass 50 

Harrison  Bros  pref. . .  lOO 

ladLanapohs  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A .. U' 
Inter  Siu  Pow  <fc  Cheiu.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysioiieWatchCase.lOO 

Liit  Brothers 10 

Little  Schuylkill 50 

MtneliUl  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Ifoitiiein  Central 50 

North  Pennsylvania. .50 

Pennsylvania  salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

PhUa  Co  (Pitts)  pref... 50 
Phil  Gcrnian  ae  Norrls.50 

Piuia  Traction 50 

Bail  ways  General 10 

Sasqueli  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

■Tonoiiah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

VnitedN  J  RK<fcC..100 
Unit  Trac  Pitts  pref.. 50 
Warwick  Iron  &  Steel.  10 
Weat  Jersey  &  seaSh.50 

Westmoreland  Coal 5t 

Wilkew  Ga- A-    K-ic...I()t 


Bid 

Ask 

40 14 
61-. 

""6% 

50 

501.. 

82 
V 

■■■"% 

'si'ii 

"ii" 

28V) 

34 

1439 

28 14 

35 

1434 

16 
62 
66 

21-2 

ioi'i^ 

...„. 

105 
105 

58 
107 '* 
301-2 

io8"' 
51 

101 

101 14 

1 

1834 

270' 

19 

658 

09 

941-, 

55 

6 '8 
6912 

PHILADELPHIA 


BoikIs 

Al  Val  E  ext  7s  1910  A-O 
AmRysconvSs  1911.  J-D 
Atl  City  Ist  5s  g '19. M-N 
Balls  Ter  1st  58  1926- J-D 
Bergife  EBrw  1st  68'21  J  J 
Bethle  Steel  6s  1998-Q-F 
Che  <fcD  Can  1st  58 '16  J -J 
Choccfc  Me  1st  58  1949  J-J 
Ch  Ok&G  gen  58 '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracof  N  J  Ist  58. '33 
E&AlstMSs  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  otf  s 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  By  48.1933 
Interstate  48/1943  ..F-A 
Lehigh  Nav  412S  '14.Q.J 

RBs  4s  g 1914. y-F 

GenM  4123  g.l924.y-I< 
Loh  V  C  1st  5s  g'33..JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Con.sol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Trac  Ist  48 '29.  J-D 
New  Con  Gas  58  1948  J  -D 
Newark  Pass  con  5s  1930 
NYPh&Nol.st4s'39J-J 
Income  4s  1939... M-N 
NoOhioTrac  cou58'  19.J  -J 
No  Penn  1st  48  '36. .M-N 
Penn  gen  68  r  1910.  .Var 
Consol  5s  r  1919...  Var 
Penn  &  Md  Steel  con  Os. 
Pa  &  N  Y  Can  78  '06.J.D 

Con  6s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  6s '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  Ist*  col  tr  5s'49  M-S 
Con&  col  tr  53  195 1 M  -N 
Phil  fc.lec  Kold  trusi  ctf«. 
TniMt  r-ertits  4m 


Bid 

Ask 

113% 

1011.2 

1121s 

114 
102 

120 12 

iio" 

107 

121 
50 

ro'7"i«^ 

101% 
107  I2 
108 

102 

7012 

71 

U6  1^ 
110 

l\i" 

126 

100  «2 

100% 

11314 

101>2 

98 

in"i4 

106 
102 

in 

105 

10»  1-, 

701, 

iof 

Voi-2 

PHILADELPHIA 


P  &  E  gen  M  6  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.... J-D 

ExImpM4sg'47.  A-O 

Con  M  of '82  4s  '37-J-,I 

Terminal  6s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Roch  Ry&  L  con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  oifs  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  58  1930.  J-D 

Wlks-B  GcfeE  con5s'55J-J 

BALTIIUDRE 

Inactive  Stocks 

Ala  Ueus  Coal<fe  It  on.  100 

Pret 100 

Atlanta  &  Charlotte. .  100 
Atlan Coast  LineBR.lOO 
AtlanCoastL  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  Sou<fe  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  5s 

Atl&  Ch  l8t7... 1907  J-J 
Allan  C  L  KR4sl952M.S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfsot  indebt  43 J-J 

5-20  yr  48  1925 J-J 

BaltCPa8slst5s'llM-N 

Bait  Fundg  58.1916  M-N 

Exchange  3 128  1930  J-J 

Baltife  PlstOsral'll  A-O 

Bait  Trac  1st  58.  .'29  M-N 

No  Bait  Div  6s  1942  J-D 

Convertible  58. '06  M-N 

Ceui'l  Rycon58l932  M-N 

Kxl<t  Imp  5s.  1932  M  .s 


Bid       Ask 


117 


126 

115 

116% 

UOi-. 

104 

124 12 

1 02 14 

10234 

103 

105 

99 

88 

11212 

74 
102 


7579 

9612 

160 
162 
410 

94 

10 


30 
99 
72 
8'6 

105% 
102 

94 
113 

94 

94% 
IO5I4 
113 
105  I2 
IO712 

lie 

119 
101 
II6I2 
1  14 


118 


75 
103  i-j 


77 12 
97% 


450 

97 


36 

35 

101 

76 

9 

105 12 


114 
95 
95 


113S 
106 


120 
102 
1171 


BALTI.UOItE 


Chas  City  Ry  1st  5s  '23  J-J 
Chas  By  G  <fc  El  68  '99  M-S 
Char!  C  cfc  A  ext  63. '09  J  -i 

2d  7s 1910  A-O 

City  &  Sub  Ist  58.. '22  J-D 
City  A  Sub(Was)lst5s'48 
Coal  &  1  Ry  1st  5s'20F-A 
Col&Gruv  l3t6s.l916J-J 
Uonsol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gacfc  Alalstcon  5s  '45J-J 
Ga  Car  &  N  1  st  63  g  '29  J-J 
Georgia  P  1st  68...'22  J-J 
Ga.SoJfe  Fla  1st .5s  1946J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knox  V  Trac  1st  58  '28A-'J 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  NcfcO  P  ist  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  .St  l8t58'44..J-J 
North  Cent  4 128  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  63  1926 J-J 

Pitt  Un  Trac  68  1997 -J  J 
Poto  Val  Ist  5s  1941..  J -J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  Li48  1950  A-O 
Seab  <fe  Roan  5s  1926. J-J 
South  Bound  Ist  5s. .A-O 
U  El  L<fc  P  1  St  4 1-28'29  M-N 
Un  Ry  &  El  Isl  48  '49  M-.>- 

Income  4s  1949 1-D 

Va  Mid  1st  6s  1906. -MS 

2d  .series  6s  1911... M-S 

3d  series  63  1916. .M-S 

4th  ser  3-4-6s  1921  .M-S 

6th  .series  53  1926.  M-S 
Va  (State)  38  now  '32. J-J 

Fund  debt  2-38  199 1.  J-J 
West  N  C  m\\  6s  1914  J-J 
Wes  Va  C&  I'  1  »l  6g'  1 1  J  -J 
Wil  *  WeJd  5a..  1935. J-J 


Bill 

Ask 

115 

95 

971a 

118 

115 

11-!'-. 

113 

1061-.; 

107 

114 

I06 

106% 

112 '., 

Ill 

111% 

HI 

lllH 

V^S 

114 

62% 

6212 

32  ^i 

33 

107 

103 

116 

117 

85 12 

8534 

90 

110 

108 

117 

117 

114 

115 

114 



9U 

115 

113 

97 

981-i 

94 

94% 

691-^ 

69% 

101 

109 

112 

no 

112 

9559 

96  V 

114 

108 

109 

118 

*  Bid  (um  ttijkea  prices;  no  sales  ou  this  day.      I1  Ex-righu.      ||  *7.50  paid.      f  .t  15  paid.      (  $10  paid,      i  .'^20  paid. 
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inxjcstmettt  ixnA  Uailroad  JutcUiqence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  p;ross  earnini^s  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  ol)tninc<J.  The  first  two  columns  of  figures  give  the  j^ross  earninj^s  for  the  latest  week  or  month,  and  the  la.-t  two 
column*  the  oarnint-:  for  the  period  from  July  1  to  and  including  sucli  latest  week  or  month.  We  add  a  supplemcntnry 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  aome  other 
period,      'J'he  returns  of  the  street  railways  are  hrouqhl  together  separately  on  a  subsequent  page. 


Iloads. 


Ala  Gt  Southern. 
Ala  N  O  it   lex:i- 

N  O  it  N  Kast. 

Ala  &  Vicksb'f; 

Vicksb  till  &  r. 
Allegheny  Valley. 
Atcu  Top  vt  S  t\'. 
Atlanta  it  (!har.. 

Atlantic  &  Hir 

Atl  Coast  Line 

Bait  &  Ann  8L.. 

Bait  &  Ohio 

Baiiiror  it  .\ roost. 
Bellefontc  Centra! 
BridiTt  it  Saco  K. 
Butt  Koch  it  Tilts 
BulYalo  it  >us(].. 

Cal  Nortliv.'n 

Canadian  .North. 
Canadian  Pacific. 
Cent'l  ol  (ieorsia. 
Cent'l  ol  .\  Jersey 
Chattan  .Southern 

Cliesap  it  Ohio 

Cliic  <fe  Alton  Kv_ 
Chic  Gt  Western. 
Chic  Inu  it  i^ijuisv 
Chic  Milw  it  St  P. 
Chic  &  North  Vv 
Chic  St  t  .M  it  O 
Chic  Term  Tr  JtK 
an  N  O  it  J  Pac. 
CI  Cin  Ch  &  St  L. 

Peoria  <V-  East'n 
Colorado  Midlanii 
h  Col  &  South  Sys 
Col  Newb  &.  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  J^eii.. 
Denver  &  Kio  Gr. 
Det  it  Mackinac. 
Det  Tol  it  Ir  ami 

Ann  Arbor  Svst 
DulSoSh  it.\ti.. 

Erie 

Fairchild  it  .N  J';. 
Ton  Johnst  &  Gl. 
Ft  W  &  Denv  Citv 

Georgia  KK 

Ga  South  <t  Fla.. 
Gr  Trunk  .System 

Gr  Trunlc"  West 

Det  Gr  H  &  M. 
Great  Northern.. 

.Montana  Cent'l 

Total  system.. 
Gulf&Ship  Island 
Hocking  Valley.. 
Illinois  Central.. 
Illinois  .Southern. 
Int  &  Gt  North'n 
a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  it  Midi 
Kan  Citv  South'ir 

Lehigh  Valley 

Lexing  &  J.ast'n. 

Long  Island 

Louisiana  A:  Ark. 
Louisv  &  Nashv. 

Macon  &  Birrn 

Manis  &  No  East. 

Manistique 

Maryland  it  Peiiii 
a  Mexican  Cpiit'l. 
a  Mexican  Intern 

a  Mexican  Ky 

a  Mexican  South'. 
Millen  .t  Southw. 

Mineral  P.ange 

Minneap  &  St  L.. 
MSt  P  &SSt  M. 
Mo  Kan  <t  Texas. 
Mo  Pac  &  Iron  Mt 

Central  Brancli 

Total.. 


Latest  Gross  Earnings. 


Week  or 
Moplti. 


See  Southe 

Pacific. 

December  . 

December  . 

December  . 

.Vovember 

November. 

October  _ 

November. 

November 

November 

December  . 

November. 

December  . 

November 

2d   wk   Jan 

November 

December 

2(1   wk  Jan 

2d  wk  Jan 

2d  wk  Jan 

November. 

1st  wk  Jan 

November 

November 

2d  wk  Jan 

1st  wk  Jan 

Novemljer. 

November 

November 

2d  wk  Jan 

See  South 

December  . 

-November. 

4th  wk  Dec 

2d  wk  Jan 

November. 

November. 

November. 

November. 

2d  wk  Jan 

November. 

1st  wk  Jan 
2d  wk  Jan 
November. 
November. 
December  . 
Now  includ 
November. 
See  Southe 
1st  wk  Jan 
4th  wk  Dec 
4th  wk  Dec 
December  . 
December  . 
December  . 
1st  wk  Jan 
-November. 
December  . 
December  . 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
-November. 
November. 
November. 
November. 
-November. 
November. 
2d  v,'k  Jan 
December  . 
November. 
December  . 
November. 
November. 
2d  wk  Jan 
4th  wk  Dec 
4th  wk  Dec 
October  .. 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 


Current 
year. 


rn   Ry.  S 

257,184 

137, OdC) 

127.913 

Inc.  7 

6,91(),()f)S 

37iS,4t)9 

80,901 

2,115,770 

16,352 

«, 450,519 

5,086 

3,512 

158,166 

131  926 

119,241 

85,900 

1,022,000 

208,500 

2,078,076 

2,280 

2,033,482 

1,043,404 

151,243 

85,685 

4,972,589 

5,636,926 

1,254,120 

29,927 

rn   Ry.  S 

2,042,056 

312.052 

52;289 

223,666 

26,005 

55,198 

15,194 

38,652 

358,000 

96,186 

66,335 

44,501 

4,411,220 

2,479 

65,598 

ed  in  Colo 

250,228 

rn    Ry.   S 

613,954 

162,136 

49,360 

4,101,019 

256,823 

4,357,842 

43 ,889 

587,995 

558,359 

.33,480 

98,000 

119,477 

54,5SS 

180,442 

677,876 

3,074,556 

40,683 

Inc.  71, 

76,151 

835,180 

12,027 

24,616 

5,067 

31,020 

2,171,-546 

151,547 

145,300 

28,196 

6,847 

13,931 

60,949 

217,952 

335,416 

807,000 

30,000 

837,000 


Previous 
Year. 


y?tem  bel 

216,081 

145,375 

152,998 

9,741 

6,4S7,014 

323,390 

80,532 

1,947,871 

15,054 

5,412,259 

174,1  OS 

5,515 

4,644 

136,562 

101,082 

106,080 

58,800 

747,000 

164,100 

1,840,004 

1,860 

1,719,680 

1,154,332 

125,861 

88,882 

4,524,521 

4,833,951 

1,099,203 

27,051 

vstern  bel 

2,005,396 

253 ,998 

48,307 

168,435 

21,115 

44,514 

3,259 

21,788 

291,500 

81,147 

69,526 

40,672 

4,002,222 

4,235 

59,568 

rado  &  S 

234,358 

vstem  be' 

580,966 

139,912 

45,438 

3,506,284 

204,013 

3.710,297 

36,580 

540,760 

4,493,103 

25,316 

100,200 

113,287 

45,912 

152,880 

657,651 

2,746,097 

37,205 

958 

77,249 

709,960 

13,409 

26,356 

4,627 

28,146 

2,010,009 

115,847 

104,400 

29,352 

7,356 

12,479 

50,330 

137,009 

301,866 

621,000 

22,000 

643.000 


Ju'y  1  to  Latest  Date. 


Current 
Year. 


1,391,390 

050,214 

578,465 

Inc.  55 

31,813,734 

1,367,457 

449,970 

9,297,705 

80,226 

38,610,408 

969,208 

31,153 

23,922 

4,900,102 

654,871 

975,771 

2,857,900 

33,373,794 

6,253,971 

10.716,091 

68,237 

9,816,326 

5,173,4.59 

4,861,415 

3,205,323 

24,256,171 

27,841,378 

5,848,562 

923,388 

ow. 

12,286,777 

1,351,386 

1,091,719 

6,569,005 

116,933 

291 ,348 

77.227 

191,038 

10,799,908 

445,089 

2,146,076 

1,637,367 

21,621,519 

10,523 

432,077 

outhern  S 

1,203,676 

ow. 

20,804,.594 

2,844,090 

811,661 

26,750,188 

1,379,297 

28,129.485 

1,037,738 

2,857,731 

25,223,017 

190,951 

3,841,335 

3,151,113 

1,636,782 

905,907 

2,957,626 

14,563,588 

220,926 

Inc.  325, 

380,329 

22,630,902 

75,545 

149,329 

51,081 

166,467 

11,230,4.38 

3,507,157 

3,158,300 

577,286 

29,100 

409,676 

2,143,131 

6,568,256 

11,983,993 

23,148,224 

1,096, ,535 

24,244,759 


Prtrious 
Year. 


1,232, .549 
715,39f 
7.53,511 
8,623 

28,379,904 

1,253,098 

418,880 

8,523,302 

72,330 

34,544,733 

902,082 

27,821 

22,835 

4,481,976 

480,677 

876,573 

2,217,700 

28,631,880 

5,813,759 

9,483,586 

70,072 

8,737,321 

5,863,477 

4,238,575 

2,984,161 

22,437,551 

25,147,235 

6,432,506 

842,233 

12,141,289 

1,258,118 

1,005,133 

5,367,058 

95,916 

267,133 

24,094 

100,915 

9,531,997 

409,779 


1.883 

1,428 

19,998 

15, 
388, 
ystem. 
1,081, 

19,636, 

2,. 558, 

779, 

23,219, 

1,186, 

24,405, 

982, 

2,824, 

25,870, 

1.50, 

3,672, 

3,068, 

1,417, 

767, 

2,942, 

1.3!22ci 

195, 

152 

341, 

21,391, 

74, 

165, 

47, 

149, 

10,2.56, 

3,566, 

2,9.53, 

559: 

28 : 

370 

1,677. 

4,881, 

1,522, 

23,723, 

889, 

24,612, 


,297 

,347 
,633 
235 
,320 

,536 

,558 
,175 
,423 
606 
231 
837 
731 
706 
603 
283 
893 
341 
239 
343 
183 
294 
108 

140 
,539 
075 
329 
449 
763 
373 
844 
900 
686 
015 
,225 
912 
149 
,958 
509 
,192 
701 


Roads. 


b  Mob  Jack  &  K  C 
Mobile  &  Ohio... 
Nash  Ch  &  St  L.. 
o  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
NYC  &HudRiv 
N  YOnt  (fewest. 
N  Y  Susfj  &  West 
Norfolk  it  West'n 
Northern  Central 
Northern  Pacihc. 
Ohio  Riv  &  West. 
Pacific  Coast  Co. 
dPenn-EastP&K 

dWest  P  <fe  E.. 
PhilaBalt  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &GrIsl... 
St  L  &  San  Fran  e 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co.c.  . 
Southern   Ry  Sys 

Southern  Ry.. 

Mobile  &  Ohio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
Tex  S  V  &  N  W 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

Tol  St  L  &  W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  'Sea'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
W'msport  &  N  Br 
Wiscon.sin  Central 
Wrightsvl  &  Ten. 
Yazoo  &  Miss  Val 


IxUesl  Gross  Barmnos. 


Wf-fk  or 
Month. 


November. 

."^ee   Southe 

.November 

2d  wk  Jan 

December 

October   . 

December 

November. 

November. 

November. 

November. 

December . 

November. 

November. 

November. 

November. 

Novemlier. 

November. 

November. 

December 

November 

November. 

November. 

November 

November 

1st  wk  Jan 

November. 

November. 

November. 

2d  wk  Jan 

October   . 

October  . 

December 

November 

2d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
December  . 
1st  wk  Jan 
2d  wk  Jan 
October  . 
November 
November 
1st  wk  Jan 
2d  wk  Jan 
December  . 
November. 
December  . 
2d  wk  Jan 
October  . . 
November. 
2d  wk  Jan 

July    

November. 
November. 
November. 
December  . 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charf  -\ir  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  &  St  Louis. -. 

Peoria  &  Eastern 

Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Mar.vland  &  Penns.vlvania 

a  Mexican  International 

a  ISIexican  Railway 

a  Mexican  .Southern 

a  National  RR  of  Mexico 

New  York  Central    

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

(I  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8 

96,986 

rn   Rv.  S 

904,160 

2.54,035 

14,1.56 

5,430 

7,746,083 

620,628 

236,771 

2,299,304 

905.637 

5,110,632 

19,921 

.541,. 549 

12580,725 

Inc.  89 

1,302,659 

843,439 

2,461,518 

4,916 

3,618,960 

4,239,230 

7,858,190 

137,822 

71,688 

10,264 

4,553,438 

123,981 

3,852,288 

150,288 

1,290,127 

32,498 

119,372 

9,618,799 

971,878 

149,095 

132,320 

59,972 

159,450 

16,529 

245,459 

15,600 

7,296 

365,276 

19,561 

65,003 

68,299 

,109,535 

76,213 

476,307 

383.580 

290,063 

99,563 

12,170 

12,890 

602,970 

18,827 

924,595 


I'reviotu 
Year. 


July  1  'o  Lntes'  Onfe. 


Fra  ions 
Ytar. 


Current 
Year. 


S 

62,745 

ysleni  Ijfl 

872,349 

219,475 

14,089 

3,356 

6,893,9.34  46 

578,542 

253,583 

1,980.067 

894,837 

4,362.637 

17,124 

489,029 

10453525 

1,500 

1,162,159 

701,188 

2,067,205 

3,809 

3,135,8.58 

3 ,391,226114 

6,527,084:32 

115,272' 

56,821 


132,400 

99,413 

3,610,405 

132,877 

1,205,468 

31,638 

121,557 

9,071,428 


870 
116 
114 

55 
157 

19 
219 

19 

7 

374 

20 

61 

56 
5,719 

50 
400 
331 
242 

66 
4 

13 
584 

18 
1,029 


,294 
,503 
,961 
,874 
,148 
,460 
,350 
,000 
,957 
,753 
,734 
,140 
,411 
,798 
,740 
,160 
,404 
563 
,225 
,110 
419 
,161 
220 
178 


Period. 


Jan  1 
Mar  1 
Decl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Ian  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Tan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
,Tan  1 


to  Nov 

to  Oct 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  Jan 

to  Nov 

to  Dec 

to  Nov 

to  Jan 

to  Dec 

to  Dec 

to  Jan 

to  Dec 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Jan 

to  Nov 


22 


44 


302,478 

366,974 
145,419 
131,909 

17,169 
900,030 
,430,497 
,181,498 
(112,035 
096,214 
,801,160 

98,775 
997,411 
328,943 

Inc.  3, 
382,735 
939,291 
752,8.38 

30,168 
,408,714 
,678,259 
086,973 
645,574 
308,345 
300,105 
468,516 
665,932 
823,875 
891,455 
715,527 


725,888 
,674,005 


268,350 

4,.327.-:90 

6,102,302 

123,434 

9,865 

42,100,404 

3,114,945 

1,074,519 

9,791,086 

4,5>-4.314 

27,9.--5,424 

93,720 

2,821,334 

51,351,843 

720,800 

5, 928.. 53  5 

3,025,0.38 

10,369.551 

■  24, -SI  6 

14.909,661 

13,205.502 

28,175,223 

575,376 

263,719 

255,450 

19,499,912 

558.259 

17,184.399 

5,032,177 

4,308,706 


28,391,203 
4,050,997 
4,164,826 
1,911,064 
930,013 
■536,359 
6,962,318 


37 

1,871 

708 

2,204 

373 

30,241 

478 

13,585 

1,602 

2,551, 

3,090 

12 

SO, 

3,094 

91, 

3,SS4, 


730,622 
41,056,782 

26,588,085 
4,358,686 
3,534,071 
1,736,-^35 
877. r21 
495,481 
7,452,226 


052 
420 
575 
300 

987 

885 

459 

518 

088 

532 

.594 

170 

510 

3421  2 

5251 

473  4 


40,882 
,868,298 
710,249 
,107,166 
337,248 
,551,121 
298.. 54  3 
,612.542 
,372.534 
,287,632 
,446,640 
4,110 
77.938 
999,441 
85,078 
629,323 


Current 
Year. 


Prerious 
Year. 


Inc.   S9 

S2. Oil, 680 

1,038,079 

OO.C>33 

22,517,800 

2,658,290 

224,496 

386,438 

92,076 

277,557 

276,320 

6,268,500 

1,197,192 

511,198 

36,095.602 

9,692,308 

122713  519 

Inc.   7.00 

13.452,640 

7,584,383 

24.291,763 

619,381 

478,316 

4,384,084 


|78,377 

|.?2,402 

I   817 

I    57, 

22,141, 

2,781 

213 

385, 

S3, 

249, 

237, 

6,069, 

1,109, 

432, 

78,573, 

9.462. 

108047 

8.000 

12,501, 

7,095, 

21,987, 

571, 

455, 

4,063, 


612 
,607 
2V6 
110 
,795 
,952 
755 
411 
825 
254 
800 
703 
524 
209 
908 
419 

246 
701 
711 
605 

871 
084 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.  Year. 

Inc.  or  Dec. 

% 

1st  week  Oct 

(39  roads).. 

8,941,774 

S 
8,643,551 

$ 
+  298,223 

3.45 

Month  Nov     1904  (124  rds1 

S 
154,304,117 

$ 
140,909,470 

S 
+  13.394.641 

9.51 

2nd  week  Oct 

(39  roads).. 

9,430,786 

8,965,878 

+  464.908 

5.18 

Month  Dec      1904  (123  rds) 

146.748.102 

136,889,640 

+  9.858,462 

7.20 

3rd  week  Oct 

(38  roads).. 

9,434,892 

9,292,845 

+  142,047 

1.53 

Month  Jan      1905  (116  rds) 

127,073,058 

119,220,078 

+  7,852.980 

6.58 

4th  week  Oct 

(44  roads).. 
(40  roads).. 

14,510,876 

14,096,129 

+  414,747 

2.94 

Month  Feb      1905  (117  rds) 
Month  Mar     1905  (118  rds) 

113, 714, .500 

117,2,52,135 

—3.537,629 

3.01 

1st  week  Nov 

8,331,329 

7,777,198 

+  554,131 

7.12 

143.022.857 

130, 879, .546 

+  12.743,311 

9.73 

2nd  week  Nov 

(42  roads)-. 
(40  roads).. 

9,780,290 

8,832,358 

+  947,932 

10.73 

Month   April    1905  (115  rds) 

136.595,868 

127.237.317 

+  9,358.551 

7.35 

3rd  week  Nov 

9,773,299 

9,031,440 

+  741,850 

8.21 

Month  Mav     1905  (118  rds) 

144,103,250 

129,712,739 

+  14.390.517 

11.09 

4th  week  Nov 

(43  roads).. 

13.059,92,'^ 

12,2.53,008 

+  800,920 

0.5,S 

Month  June    1905  (104  rds) 

125.942,575 

114,845.032 

+  11.097,543 

9.66 

1st  week  Dec 

(41  roads).. 

9,011,601 

8,343,843 

+  667,75,s 

8.00 

Month  Julv     1905  (115  rds) 

143,6.58,287 

130,3'J8,530 

+  13.329.757 

10.02 

2nd  week  Dec 

(42  roads'*.. 

8,310,626 

7,417,834 

+  892,792 

12.03 

Month   Aug     1905  (115  rd.s) 

154.972,5.50 

141, .867. 461 

+  13.105.089 

9.23 

3rd  week  Dec 

(41  roads).. 

9,386,804 

8,382,732 

+  1,004,072 

1 1 .90 

Month  Sept    1905  (115  rds) 

161,431,029 

147,709.816 

+  13.721.813 

9.28 

4th  week  Dec 

(41  roads).. 

13,312,586 

12, .535, 204 

+  777,382 

0.21 

Month  Oct     1905  (115   rds1 

170,515,148 

157.100,827 

+  13,414,321 

8.54 

l.st  week  Jan 

(42  roads). - 
(27  roads).. 

7,810,465 

7,0,54,032 

+  762,433 

10.81 

Month  Nov     1905  (115  rds') 

165,977.137 

150,405,695 

+  15.571,442 

10.35 

2nd  week  Jan 

7,149,059 

5,852,105 

+  1,297,554 

•22.17 

Month  Dec      1905  (  57  rds)|   02,469,679 

57,027,847 

+  5,441.832 

9.54 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicatro  Division.  The  earnings  previou.sly  reported  for  October  and  November  were  for 
four  weeks  of  the  month  only  in  each  case,  c  Includes  the  Houston  &  Texas  Central  and  its  .subsidiurv  lines  in  both  years,  d  Covers  lines  directly 
operated,  f  Includes  the  Chicago  &  Ea.stern  Illinois  in  both  years,  /i  Includes  earnings  of  Col.  it  "South.,  Ft.  Worth  &  Denver  City  and  all 
affiliated  lines.  A:  Atlanta  Knoxville  &  Northern  included  in  both  years  .since  April  1;  it  had  previously  been  included  in  1905  since  Jan.  1.  n  In- 
cludes earnings  of  Transylvania  Railroad  from  Jan.  1  1906  and  also  of  East  Divi.sion  of  Tennessee  Central  from  Dec.  1  in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  sepiirutely  the  earnings  for  the  second 
week  of  January.  The  table  covers  27  roads  and  shows 
22.17%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Second  week  of  January. 

1906. 

1905. 

Increase. 

Decrease . 

Buffalo  Rochester  &  Pitts 

Canadian  Nortliern 

$ 

158,166 

85,900 

1,022,000 

208,500 

151,243 

29,927 

223 ,666 

358,000 

44, .501 

98,600 

54.588 

835.180 

151,547 

13,931 

60,949 

217,952 

,335,416 

807,000 

30,000 

254,035 

150,288 

971,878 

245,4.59 

65,003 

476,367 

99,563 

S 
136,562 

68,800 
747,000 
164,100 
125,861 

27,051 

168,435 
291,500 

40,672 
100,200 

45,912 
709,960 
115,847 

12,479 

50, .330 
137.009 
301,866 
621 ,000 

22,000 
219,475 
132,877 
870,294 
219,350 

61,140 
406,160 

66,225 

$ 
21,604 
27.100 
275,000 
44,400 
25,382 
2,876 

55,231 

66,500 

3,829 

'  8",676 

125,220 

35,700 

1 ,452 

10,619 

80,943 

33,550 

186,000 

8,000 

34,560 

17,411 

101,-584 

26,109 

3 .863 

70.207 

33.338 

$ 

Central  of  Georgia 

Chicago  Great  Western 

Chicago  Terminal  Transfer 

Colorado  &  Southern,  includ- 
ing Ft.  Worth  &  Den.  City. 

Denver  &  Rio  Grande 

Duluth  South  Shore  <fe  AtL  _ . 
International  &  Gt.  Northern. 
Iowa  Central                    

Yfib 

Louisville  &  Nashville 

Mexican    International 

Mineral   Range 

Minneapolis  &  St.  Louis 

Minn. St.  Paul  &S.S.  M 

Missouri  Kansas  &  Texas 

Mo.  Pacific  &  Iron  Mountain. 
Central  Branch 

National  RR.  of  Mexico 

St.  Louis  Southwestern 

Southern   Railway       

Texas  &  Pacific              

Toledo  St.  Louis  &  Western.. 
Wabash 

Wheeling  &  Lake  Erie 

Total  (27  roads) 

7,149,659 

5,852,105 

1.299.154 
1.297,554 

1,600 

Net  increase  (22.17%) 

For  the  first  week  of  January  our  final  statement  covers 
42  roads  and  shows  10.81%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  January. 


Previously  reported  (32  roads) 

Alabama  Great  Southern 

Cin.  New  Orleans  &  Tex.  Pac. 
Detroit    Tol    &    Ironton    and 

Ann  Arbor  System 

Gulf  &  Ship  Lsland 

Minn  St  P  &  S  St  M 

Mobile  &  Ohio 

Rio  Grande  Southern 

Texas  Central 

Toledo  Peoria  &  Western 


Total  (42  roads) 

Net  increase  (10.81%). 


1906. 


7,117,921 

59,972 

132,320 

66, .335 
43,889 
200,579 
149,095 
10,264 
16,529 
19,561 

7,816,465 


1905. 


6.471,416 

55,874 

114,961 

69,526 

36.580 

139.621 

116.503 

9.357 

19.460 

20,734 

7,054,032 


Increase. 


$ 
700,490 
4,098 
17,359 


7,309 

60,9.58 

32,592 

907 


823,713 
762,433 


Decrease. 


53,985 


3,191 


2,931 
1,173 


61,280 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  not  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 

Gross  Earn'gs — -Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Alabama  Great  Southern. — See  under  Southern  Ry.  System  below. 

Allegheny  Valley Nov         Inc.    79,741  Inc.    48, 46(5 

Jan.   1  to  Nov  30...         Inc.  978,377  Inc.  842,625 

AtchTop  &SanFe.b-Nov  6,910,668  6,487,014  d2,888,182  d2, 699, 557 

•July  1  to  Nov  30 31,813,734  28,379,904dl2,285,077dl0, 339,839 

Atlanta  &  Char  A  L.a. Oct      378,469  323,390  138,0.33  122,722 

March  1  to  Oct  31 2,611.686  2,402,612  665.567  727,135 

Atlantic  &  Birm.a... Nov        80,901  80,532  10,569  22,082 

July  1  to  Nov  30 449,970  418,880  131,780  135,187 

Atlantic  Coast  Line. a  Nov  2,115,770  1,947,871  774,422  791,047 

July    1   to  Nov  30...   9,297.705  8,523,302  3,014,992  2,909,688 

Bait  &  Annap  St  L.a.Nov         16,352  15.054  6.827  5.428 

July  1  to  Nov  30 80,226  72.330  30,270  24.428 

Baltimore  &  Ohio  b.. Dec  6.450.519  5.412,259  2.398,12!  1,6.53.591 

July    1   to   Dec  31  ...38.610,408  34.544,733  14,187,740  12,900.107 

Bang  &  Aroostook. b. Nov       188,628  174,108  69,557  62,364 

July   1  to  Nov  30...       969,208  902,082  391,689  349,597 

Bellefonte  Cent.b Dec          5,086  5,515  1  ,.594  2,254 

Jan     1    to  Dec  31...         60.633  57,276  18.180  16.704 

Br'get'n&Saco  Riv.b.Nov          3,512  4,644  517  1,231 

July  1  to  Nov  30 23.922  22.835  9,260  8,.381 

Bufl  Roch  &  Pitts. b.. Nov       744,299  693,962  340,364  307,201 

JulyltoNovSO 3,942,004  3,563,406  1,862,317  1,498,603 

Buff  &  Susq.a.. Nov       131,926  101,082  50,213  28.821 

July    1   to   Nov  30...       6.54.871  480,677  246,602  172,700 

California  Northw. a.. Nov       138,625  115.5.58  .54,724  24  008 

July    1    to   Nov  30. --       856,-530  770,493  406,872  254!210 

Canadian  Northern... Nov      666,800  410,600  225,100  156,400 

JulyltoNovSO 2,255.400  1,714,100  847,700  687.800 

Canadian  Pacific. a... Nov  5,741,.543  4,751,970  2,361,311  1,669,575 

JulyltoNovSO 25,762,794  22,589,880  9,840,816  7.482,080 

Central  of  Georgia. a.. Nov  1,046,833  983,021  321,862  282,083 

JulyltoNovSO 4,851,845  4,487,536  1,516,345  1,376,062 

Central  of  N  J. b Nov  2,078.076  1,840,004  1,040.164  910.921 

July    1    to   Nov  30. .-10,716,091  9,4S3..586  5.428,354  4.656.225 

Chatt  Southern  a Nov         12.176  10.416  def.  901  2  148 

July    1    to   Nov  30   ..         55,626  ,58.109  1,1  S9  10,983 

Chesapeake  &  Ohio. b. Nov  2,033,482  1,719,680  812,398  623,.59 

JulyltoNovSO 9.816,326  8,737,321  3.016,886  3.330,26 


Roads. 
Chicago  &  Alton. a... Nov 

July   1   to  Nov  30... 
Chic.  Gt  Western,  b.- Nov 

July   1  to  Nov  30... 
Chi  Ind  &  Louv.a Nov 

JulyltoNovSO 2,657,817 

Chic  Mil  &  St  P. a Nov  4,972,589 

July  1  to  Nov  30 24,256,171   22,437,561 

Chi  Term  Trans. b Nov       145,868         127,864 

JulyltoNovSO 724,378        664,777 

Cin.  N.  O.  &  Texas  Pacific. — See  under  Southern 
Clev  Cin  Chic  &  St  L.  ft— 

Jan     1   to  Dec  31. ..22, 517.800  22,141,110 
Peoria  &  East .b... Nov      312,052        253,998 

Jan  1  to  Nov  30 2,658,290     2,781,796 

Colorado  Midland. a.  .Nov       199.506 

July    1    to   Nov  30...       917,946 
Colo  &  So  System. a  (Incl 
Ft  Worth  &  Den  City  & 
all  aflfiliated  lines).. Nov 

July   1  to  Nov  SO... 
Col  Newb  &  Laub-.  Nov 

July    1  to  Nov  30. . . 
Copper  Range,  a Nov 

July   1   to  Nov  30... 
Cornwall  .b Nov 

July   1  to  Nov  30... 


Ry.  System  below. 


191,394 
893,214 


1,088,778 

5,069,921 

26,005 

116,933 

55,198 

291,348 

15,194 

77,227 


Cornwall  &  Leb.b Nov  38,652 

JulyltoNovSO 191,038 

Denv  &  Rio  Grande,  b. Nov  1.757,425 

July   1  to  Nov  SO...  8,535,508 

Detroit  &  Mack. a Nov  96,186 

JulyltoNovSO 445,089 

Dul  So  Sh  &  Atl.b...Nov  249,242 

July   1  to  Nov  SO...  1,339,454 

Erie.a Nov  4,411,220 


920,096 

4,149,744 

21,115 

95,916 

44,614 

267,133 

3,259 

24.094 

21,788 

100,915 

1,580,405 

7,534,397 

81,147 

409,779 

210,944 

1,154,388 

4,002,222 


July   1  to  Nov  30... 21, 621, 519  19,998,633 

Fairchild  &N.  East. b. Nov          2,479  4,235 

July    1   to  Nov  30...         10.523  15,235 

Fonda  .Johns  &  Gl. a.. Dec        65,598  59,568 

July    1  to  Dec  31...       432.077  388,320 

Georgia  RR.a Nov      260,228  234,358 

JulyltoNovSO 1,203.676  1,081,536 


5,659,100 

98,966 

723,963 

72,128 
242,410 


364,194 

1,647,243 

6,771 

31,407 

25,552 

138,138 

8.571 

41,688 

19,767 

112,601 

720,960 

3,468,102 

25,481 

107,278 

83.035 

479.946 

1.320,246 

6,714,201 

1,357 

2,424 

34,485 

222,226 

90,076 

420,933 


,009,997 

78,431 

689.072 

35,089 

178,475 


245.801 

1,161.180 

6.980 

23,008 

16,167 

118,732 

16 

5,815 


8, 
38 
689 
3,201, 
28, 
134, 
61 
397, 
1,179 
6,412 
1. 
1, 
29, 
201, 
84, 
361 


Geoniia  South   &  Fla — See  under  Southern  Ry.  System  below. 

Grand  Trunk  of  Can.. Nov  2,643,482  2,447,849  770,367  768 

JulyltoNovSO 13.341.993  12,708.864  4.145,770  4.188 

Gr  Trunk  Western.. Nov      473.997  483.243  106.090  110. 

JulyltoNovSO 2,398,696  2,161,212  400,513  254 

Det  GrHav  &Mil..Nov       137.235  112,903  30,659  34 

JulyltoNovSO 671.676  650,650  196.606  194 

Gulf  &  Ship  Isl.a Nov       192,573  161,781  79,048  42 

JulyltoNovSO 816,386  781,580  265,518  196 

Hocking  Valley. a Nov      587,995  540,760  227,076  181 

JulyltoNovSO 2,857,731  2,824,706  1,122,315  1.116 

lUinois   Central. a Nov  4,458,061  4,439,660  1,613,744  1,595 

JulyltoNovSO 20,664,658  21,377,500  5,992.473  7,167 

Dinteroceanic  of  Mex.Nov      439,155  498,840  121,409  114 

JanltoNovSO 5,653,414  6,654,575  1,369,661  1.242 

Iowa  Central. a Nov    7i270,520  ;!226,037  82,435  40 

JulyltoNovSO ftl.251,170  ftl,103,639  315,239  169 

Kanawha  &  Mich. a.. Nov       180,442  152,880  50,005  26 

JulyltoNovSO 905,907  767,343  256,107  109 

Kansas  Cit.y  Southern. a  (including  terminal  business)- 


781 
420 
311 
326 
042 
455 
559 
604 
293 
511 
S09 
439 
899 
110 
164 
984 

907 
596 
470 
518 
.066 
,174 
,804 
,177 
,275 
,814 
.638 
,153 
,525 
,769 
,176 
.661 
,886 
,999 


Nov 677.876 

July   1   to  Nov  SO...  2.957.626 
Lehigh  Valley. b Nov  3,074,556 


657.651         207,905         208,297 

2,942,183         650,622         761,787 

2,746,097  01,256,903  01,189,388 

July  1   to  Nov  SO.. -14,563,588  13,220  294  06,090,328  o5,667,251 

40.683  37,205  17,089  10,754 

220,926         195,108  83,063  55,633 


Lexington  &  East. b.. Nov 
July   1  to  Nov  30... 

Long  Island,  b Nov 

Jan  1  to  Nov  SO 

Louisiana  &  Ark. a Nov 

July  1  to  Nov  SO 


Inc.  71,958 
Inc. 745  ,'247 


17,089  10, 

83,063  55, 

Dec.  30,470 
Inc  120.007 


76,151 
380,329 


Louisville  &  Nash. b.. Nov  3,651.805 


77,249 

341,140 

3,506,723 


July    1   to  Nov  SO.. -17, 489. 357   16,536,531 


Manistee&Northeast.bNov  24,616 

Jan     1   to  Nov  30...  386,438 

Manistique.b Dec  5,067 

•fan     1   to  Dec  31...  92,676 

Maryland  &  Penna... Nov  31,020 

March  1  to  Nov  30...  277,557 


vMexican  Central 


.Nov   2,171,546 


26,356 

385,755 

4.627 

83.411 

28,146 

249,825 

2,010,009 


July   1  to  Nov  SO...  11, 230, 438   10,256,373 


^Mexican   Internat Nov  583,911 

JanltoNovSO 5,897,332 

Miilen  &  Southwest  .b. Oct  6,,847 

July    1  to  Oct  31...  29,100 

Mineral  Range,  b Nov  65,119 

July   1  to  Nov  SO...  325,383 

Minn  &  St  Louis. a.. .Nov  A:341,949 


566,874 

6,311,870 

7,356 

28,015 

59,992 

294,310 

t261,047 

July  1  to  Nov  30 fcl. 712,790  A;l. 345,466 

Minn  St  P  &  SSM.b-.Nov  1,149,649        942,186 
July  1   to  Nov  30...   5,217.977     3,903,934 

MoKan  <<t  Tex-a Nov  2,099,948     2,065,317 

July    1,  to  Nov  SO...   9,460,727     9,264.584 
Mo  Pacific  System. b.. Oct  3,876,233     4,244,426 

July  1   to  Oct  31 15,026,882   15,769,761 

Jan    1   to  Oct  31 34,857,269  36,118,380 

Mobile  &  Ohio. — See  under  Southern  Ry.  S^■sten^  below. 


26,706 

147.495 

1,105,001 

5,117.531 

9,113 

146,653 

def.  7,222 

9,297 

10,132 

97.611 

549,106 

3,374,034 

292,628 

2,381,732 

1,325 

9,123 

16,428 

71,474 

143.693 

761,871 

687,874 

3,007,158 

744,909 

2,011,433 

1,543,875 

6,172.811 


34, 

136 

1,039, 

5,413, 

9, 

153 

def.  1 

13, 

8, 

78, 

697 

3,011, 

238 

2,614 

1 

6 

20 

94 

102 

644 

568 

2.101 

667 

3,023 

1,904 

5,730 


9.686,522  10,496 


Nash. Chat. &  St.  L.b. Nov  904,160 
July   1  to  Nov  30...   4,366.974 

«Nat  RR  of  Mex Nov  1 ,085,406 

Jan  1  to  Nov  SO.. 

Nevada  Cal  &  Ore. a.. Nov  19,281 
JulyltoNovSO 117,753 


872,349 

4,327.190 

904 .693 

11,458,722  10,471,868 

17,852 


Nevada  Central. b 

July  1  to  Oct  31. 


.Oct 


5,430 
17,169 


109,345 

3,356 
9,865 


201,589 

1,012.314 

405,565 

3,932,428 

9.8.33 

57,426 

3,014 
9,298 


206, 
1.228, 

308 
3,391 

7, 
54 


950 
,175 
962 
990 
928 
,543 
,529 
523 
,876 
,091 
,726 
,868 
,919 
.435 
,196 
,006 
,074 
,428 
,835 
,590 
,987 
,314 
,578 
,006 
,802 
,234 
,130 

,097 
,651 
,646 
.950 
,922 
,118 


1 ,563 
1,822 


N  Y  Ont  &  We.st.a...Nov      620,628        578.642         170.387         168,621 
JulyltoNovSO 3,430,497     3,114.945     1,060.419     1,043,906 


N  Y  Susq  &  West. a.. Nov      236,771         253,583 
July   1   to  Nov  30...   1,181,498     1,074,519 


78.071 
372,803 


110,564 
389,293 
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OroKti  Karn'ys 

Current        Previous 
Vrar.  Vrar. 

Ii'iitfis.  $  $ 

Norfolk  &  West. b Nov  2,299,304     1,980,067 

July    1    to  Nov  30...  11. 612. 635     9,791,086 
Northern   Central. b.. Nov      965.637        894.837 

Jan     1   to  Nov  30...  9.692,308     9.462,908 
Ohio  Uiv  &  West. «...  Nov        19,921  17,124 

July  1  to  Nov  30 98,775  93,726 

Pacilic  Coa-;|  ('o— See  Unfler  Miscellaneous  Com 
Pennsylvania — Lines  directly  operated — 

oEast  of  Pitt.s  &  K_.Novl2.580.725   10,4,03.525 
(j.la.n         to  Nov  30. ..122713519   108047.419 
West  of  Pitts  &  E.. Nov        Inc.      891.500 

Jan     1   to  Nov  30...        Inc.  7,008.000 
Pliila  Bait  &  Wash. b. Nov  1.302.659     1.162,159 

Jan     1  to  Nov  30...  13.452. 646  12,501.246 
Plula  ife  Erie.b Nov      843,439        701, 18S 

Jan     1  to  Nov  30...   7,584,3«3     7,095,701 
Pitts  C  Ch  &  St  La.. Nov  2,4tU,51S     2,067.205 

Jan     1    to  Nov  30...24,^91 ,76:i  21,987,711 


Net  Earninfjn 

Current        Prcvwun 


Raleigh  &  Soutlip.a.  .Dec 
July    1   to  Dec  31... 


4.916 
30,168 


Reading  Companies — 

Phila  &  ReadiuK.b.Nov  3,618,960 

July  1   to  Nov  30...17,40S,714 
Coal  &  Iron  Co. b.. Nov  4,239,230 

July   1   to   Nov  30...  14, 678, 259 
Total' both  Cos. b.. Nov  7,8.58,190 

July   1   to  Nov  30... 32, 086, 973 
Reading  Co.b Nov     

July  1   to  Nov  30- 

Total  all  Cos.b Nov      

July   1   to  Nov  30...      

Rich  Fred  &  Potomac.Nov      137,822 

July  1  to  Nov  30 645 ,574 

Rio  Grande  Junrt Nov        71 .688 

Dec    1   to  Nov  30...       619,381 
Rio  Grande  South,  b-- Nov        51,904 

July   1   to  Nov  30...       242,550 
Rock  Island  Syst.a..  Nov  4,553,438 

July  1  to  Nov  30 22,468,516 

St  Jos&Grlsl.b Nov      123,981 

July  1  to  No v  30 665 ,932 

St  Louis  &  San  Fran'(incl. 

Chic  &  E  111). a.. ."-Nov  3,852,288 

July  1  to  Nov  30 17,823,875 

St  Louis  Southwest -bNov     '820,439 

July   1  to  Nov  30- -.  3.766.069 
Seaboard  Air  Line. a. -Oct  1,290,127 

.July    1  to  Oct  31.-.  4,715,.'i27 

Sierra  Railway Aug        32,178 

.Southern  Indiana.b- -Nov       125,227 

July   1  to  Nov  30.--       606,516 
Southern  Pacific- a... Nov  9,618,799 

July   1  to  Nov  30.. -44,674,005 
Southern  Ry.  System — 

Southern  Ry-a Nov  4,597,838 

July   1  to  Nov  30.. -22,001,847 
Mobile  &  Ohio. a.. -Nov      840,559 

July   1  to  Nov  30.-. 
CinN  O  &  TexPac.a.Nov 

July   1   to  Nov  30--- 
Ala  Great  South- a- Nov 

July   1   to  Nov  30--- 
GaSo  &  Fla.a Nov 

July   1  to  Nov  30... 
Texas  Cen  t  ral  -  a  -  -  -    -Nov 

July  1  to  Nov  30-.. 
Tidcv/ater  &  Western- Nov 

July    1  to  Nov  30--- 
Toledo  &  OhioCent-a-Nov 

July  1  to  Nov  30 1.871,420 

Tol  Peoria  &  W.b Dec      116,681 

July  1  to  Dec  31 689,014 

Union  Pacific -a Nov  6,109,535 

July   1  to  Nov  30... 30, 241, 885 
Virginia  .t  .Southw.b  Nov        77.691 

July   1  to  Nov  30.-.      402,246 
Wabash- b- Nov  2,060,981 

July  1  to  Nov  30 10,626,799 

Western  Maryland. a-. Oct      383,580 

July   1   to  Oct  31... 
W  Jer  &  Seashore- b--Noy 

Jan     1  to  Nov  30-.. 
WheeUng  &  Lake  E.b.Nov 

July  1  to  Nov  30 2,438,497 

Wichita  Valley   (inlcuding 
WF&ORv).a Tuly 

Jan    1  to  ,Tuly  31. .. 
Wil'msp't&NorBch.a  Nov 

July  1  to  Nov  30 

Wisconsin  Cent .  b Nov 

July  1  to  Nov  30.....  3,094,342 
Wrightsville  &  Tennille.b 

Nov  -       sis, 827 

July   1  to  Nov  30...       s91,525 
Yazoo  &  Miss  Val.a.-Nov      888,292 

July  1  to  Nov  30 2,959,878 


3,809 
24,816 

3,135.858 
14,969.661 

3,391,226 
13,205,562 

6,527,084 
28,175,223 


3,737,952 
672,783 

3,356,316 
337,009 

1.531.551 
160,791 
770,563 
107,545 
414.783 
7.296 
37,052 
365,276 


1,602,088 
290,063 

4,384,084 
502,706 


12.170 
47,913 
12,890 
80,510 
602,976 


115,272 
575,376 

56,821 
571 ,605 

48,118 

202,185 

4.132,406 

19,499.912 

99,413 
558,259 

3,610,405 

17.184,399 

846,772 

3,878,456 

1,205,468 

4,308,706 

32,373 

128,570 

609,065 

9,071,428 

41,056,782 

4,208,706 

20,690,319 

762,022 

3,526,509 

636,514 

3,116,201 

297,933 

1,368,948 

146.442 

720.573 

102,276 

374,361 

7,957 

40,882 

374,753 

1 ,868,298 

127,509 

689,615 

5,719,798 

26,551,121 

47, ,503 

247,803 

2,057,815 

11,773,576 

331,404 

1,372,534 

242,563 

4,063,084 

390,956 
1,964,505 

4.110 

25,987 

13,419 

77,938 

.584,161 

2,999,441 

.sis, 220 
6-85,078 

999.717 
3,600.145 


Year. 
% 

942.709 

4,648,504 

226,461 

1,941,539 

3.653 

31,574 

[)anies. 

4,313.852 
37.721,715 
Inc. 
Inc.  1, 
429,549 
3,771,171 
287,879 
2,261,573 
756,212 
6,139.684 
2,087 
11,770 

1,552,8.50 

7,511,022 

363,858 

930,507 

1,916,708 

8,441,529 

126,507 

599,147 

2,043,215 

9,040,676 

45,492 

213,124 

w21,.506 

nl85,812 

19.586 

102,318 

1.486,580 

7,081,099 

40,602 

236,455 

1,364,642 

6,039,960 

274,806 

1,061.983 

423,210 

1 ,376,456 

13,764 

49,484 

248,761 

3,615,995 
16,976,924 

1,371,035 

6,595,378 

337,152 

1,229,375 

149,789 

798,623 

76,838 

315,202 

47,167 

206,938 

42,928 

166,729 

1,001 

8.3^4 

78,621 

550,842 

24,309 

162,983 

2,833,029 

14,572,698 

31  ,708 

155,779 

675,519 

3,531,905 

1/95,011 

1/493,161 

29,510 

1,294,205 

158,140 

686,791 

9,330 

28,815 

1.755 

29.812 

237,536 

1,197.269 

6,644 
37,091 

222.167 
de/19.137 


Year. 

$ 

768,915 
4,023,612 

208,961 
2,334,039 

def  482 
16,321 


3,351,052 

33,752.215 

436,200 

421.100 

365.549 

3.580.771 

108,307 

2.361,124 

447,013 

5,593,472 

946 

9, .537 

1,681,670 

7,114,252 

317,841 

878,675 

1,999,511 

7,992,927 

120,072 

590,812 

2,119,583 

8,583.739 

32,078 

168,331 

»il7,046 

?!  171, 480 

27,757 

98.004 

1.361,914 

6,636.825 

14,695 

138,706 

1,213.676 

6,446.504 

289.204 

1,378.719 

402,992 

1,259,072 

12,140 

60,518 

275,135 

3,380,456 

14,318,763 

1,274,573 

6,331,142 

288,251 

1,204,555 

133,648 

718,245 

55,037 

258,981 

38,512 

184,019 

50,681 

136,154 

1,280 
3,352 

118,920 

596,665 

39,683 

150,470 

2,695,951 

12,769,076 

13,587 

91,172 

275,387 

2,891,447 

1/112,642 

1/533,454 

def  5,790 

1,071,405 

51 .624 

440,798 

1 ,668 
7.914 

4,171 

23,320 

204.998 

1.143,366 

7,045 
31,357 

432,318 
1,047,480 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

(I  For  November  1905  taxes  and  rentals  amounted  to  $220,783,  against 
«177  720  after  fleducting  which  net  for  November  1905  was  S2, 667, 399, 
against  .'*2  521  837  From  July  1  to  November  30  1905  net  after  deduct- 
ing taxes  and  rentals  is  SI  1 .304 ",163  this  year,  against  $9,397,1.53  last  year. 

ff  These  figures  include  result?  on  the  Buffalo  &  Allegheny  Valley 
Division  in  both  years. 

h  For  November  additional  income  is  $2,578  this  year,  against  $4,305 
last  year  From  July  1  to  November  30  additional  income  is  $18,827 
this  year,  against  $2.5.589  last  year. 

1'  For  November  additional  income  is  $7,735  this  year,  againot  $7,207 
la.sl  year  From  Julv  1  to  Noxeniber  30  additional  income  is  $69,116 
this  year!  against  $49,606  last  year. 

n  These  figures  represent  thirty  per  cent,  of  gross  earnings. 

o  Including  other  income,  total  income  (exclu.sive  of  results  of  coal 
companies)  for  November  is  $1,280,647  in  1905,  against  $1,230,067  m 


1904.  and  for  period  from  July  1  to  Nov.  nil),  r  30  i~  $6,362,077  i:i  1905. 
a^'aiiLst  85.9.57.173  in  1904.  Deductions  from  total  income  lor  a.niitiouB 
and  improvements  were  $178,544  in  November  190.'.,  ;igairist  $220,837  in 
1904,  and  from  Julv  1  to  November  30  were  8537,471  in  1905,  against 
$684,622  in  1904. 

r  Tliese  figures  are  in  Mexican  currency  convertible  into  gold  at  the 
current  rate  of  exchange. 

.s  Includes  $473  "other  ineome"  for  November  this  year,  agaiasi  S404 
la.vt  vear.  and  from  July  1  to  .November  30  $2,181  this  year  against 
81,961   last   year. 

?/  For  October  additional  income  and  net  profits  from  coal,  iV   .l^'-re 

$100,585  this  year,  against  $39,039  last  vear;  and  from  July  1  to  er 
31  $216,579  this  year,  again.st  $172,274  last  year. 

Interest  Charges  and  Surplus. — The  following  roaris,  in 

addition  to  thfir  gro.s.s  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above   or   deficit   below   these   charge!?. 

— Int.,  Rentals,  &c. Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previoua 

Year.            Year.  Year.            Year. 

Roads.                         S                   $  S                   S 

Bangor  &  Aroostook.. Nov        52,264          48,561  17,293           13,803 

July    1   to  Nov  30...       244,945         234,484  146,744         115,113 

Bellefonte  Cent Dec              330                360  1,264             1,894 

Jan     1  to  Dec  31...           3,960            4,320  14,220           12,.384 

Bridgeton  &SacoRi V.Nov              543                543  def  26                68» 

July  1  to  Nov  30 2,716             2,715  6,545             5,666 

Buff  &  Susq Nov        30,406           17.899  a;29,165        z26,309' 

July   1   to  Nov  30...       145,809           92,855  xl48,905      1153,848 

California  Northwest -Nov        28,008          27,048  26,716    def.  3,040 

July   1   to  Nov  30...       139.881         135.237  266,991         118.973 

Central  of  N  J ..Nov    6554,367      6567,131  485,797         352,790 

July   1   to  Nov  30... 63 ,094, 099  62,993,432  2,334,255      1,66  2,793 

Chicago  Great  West.. Nov     rl70,607       cl75,392  64,056           68.495 

July   1   to  Nov  30---     c855,450       r860.73S  422,236         251.742 
Cleve  Cin  Chic  .t  St  L— 

Julv   1   to  Dec  31.--   4,012,400     3,915.378  t1,885,900  l2, 378,836 

Peoria  &  East Nov        44,567          44.592  54.399          33.839 

JanltoNov30 491.721         488.259  x234.917      1203.658 

Copper  Range Nov          8,438          -8,438  17.114             7,719 

July   1   to  Nov  31---         42,187           42,187  95,951           76.545. 

Cornwail Nov              395               nil  8.176                  1& 

July   1  to  Nov  30...           3,160                411  38,438            5.404 

Cornwall  &  Leb. Nov          4,169            4,034  15,588            4,747 

July  1  to  Nov  30 20,823          20,083  91,778          18,337 

Denver  <fe  Rio  Grande. Nov      364,540        347,765  cf366,420      d344,036 

July   1  to  Nov  30...   1,742,852     1.730,425  dl, 823,338  dl, 533,360' 

DulSoSh&Atl Nov        86.641           89.141  ardef  2,480  a:def26, 528 

July   1  to  Nov  30...       433.206        446,706  x51,061  2def43,304 

Georgia  RR Nov      a54,638        054.767  x36,338        i.30,189 

JulyltoNovSO 0260,299      0262,497  Z167.528        x94,132 

Gulf&ShipIsl Nov        25.573           24,504  x55,561        xl8,858 

JulyltoNovSO 128,130         122,018  xl47,576         j77,207 

Hocking  Valley Nov        61,031           71,676  xl72,021      xl23,845 

JulyltoNovSO 332,627        356,741  x808,633      x824,803 

Kanawha  &  Mich Nov        20,016          19.933  x30,510     idef7.534 

JulyltoNovSO 100,690        100,357  xl58,489     xdcf2,441 

Louisiana  &  Ark Nov        12,820          11,350  xl5.321        x26.510 

JulyltoNovSO 61,218          56,750  X91.984        X93.100- 

Manistee  <fe  Northeast -Nov           6,672            6,t09  2.441             3,51'9 

Jan     1   to  Nov  30--.          73,394           70,503  73,259           83.040 

Manistique — 

Jan     1  to  Dec  31---           5,784             6,627  3,513             6.S96 

Maryland  &  Penna-- -Nov           6,833            3,375  3,299            5.500 

March  1  to  Nov  30--.         37.499          26,373  60,112          51,718 

Mineral  Range Nov          9,447            9,447  x7,162        xl0,777 

July   1  to  Nov  30- -.         47,232           47,232  x25,201         x47,752 

Mo  Kas  &  Texas Nov      364,144        351,9.52  380,765        305.626 

July   I   to  Nov  30   --   1,822,444     1,758,606  1,088,989     1.264.400 

NashChatt  &  St  L--.NOV      149,590        150,502  51.999          55.595 

July    1   to  Nov  SO...       748.326         752.510  263.988         476.141 

Nevada  Cal  <fe  Ore Nov          2,141             2,163  7,692             5,759 

JulyltoNovSO 10,709           10,812  46,717          43,306 

NYOnt&We.st Nov      7t74,064        /i63,397  96,323         105.224 

JulyltoNovSO ^352,802       /i304,125  707,617         739,781 

Norfolk  &  West Nov      334,515        315,397  608,194        453,518 

July   1   to  Nov  30...    1,676,008     1,494,984  2,972,496     2.528,628 

Reading— All  Cos Nov      868.500      "884,016  1,174,715     1,235,563 

JulyltoNovSO 4,342,600     4.420,078  4,698,176     4.163.661 

Rio  Grande  .Junct Nov          8.333            8.333  13,173            8,713 

Dec    1   to  Nov  30---         99,998           97,498  85,814           73,982 

Rio  Grande  Southern. Nov         17,733           17,833  1.85S            9:924 

July   1  to  Nov  ,30.--         90,680          91,189  xl5,193          x9.839 

St  Jos  &  Grand  Isl Nov        21,094          20,872  19,508      def  6.177 

JulyltoNovSO 106,512         109,042  129,943           29,664 

Seaboard  Air  Line Oct      256,987        248,628  xl66,448      X156.089 

July     1   to  Oct  31...   1,023,700         995,840  x359,959       x276,435 

Texas  Central. Nov          2,583            2„583  40,345          48,098 

July    1   to  Nov  SO.--         12,915           12,915  153,814         123.539 

Toledo  &  Oliio  Cent -.Nov        36,415          37.688  x42.579        xSl.445 

JulyltoNovSO 185.742         189.035  x367,420      x436,372 

Toledo  Peoria  &  W... Dec        22,985          32,007  1,324            7,576 

JulyltoDecSl 137,077         147,087  25,906            3,383 

Wichita  Vallev   (including 

WF&ORvl        ...Julv           1,922             1,922  7,408        def.  254 

Jan.   1   to  July  31.-".         13,467           13,457  15,358    def.  5.543 

Wil'mssp't  &  Nor  Bch.Nov          3,631             2,708  def  1,876             1,463 

JulyltoNovSO 14.818           13,852  J4,994             9,468 

Wisconsin  Cent Nov      147.904         144,520  x92.978        x62.550 

JulyltoNovSO 745.672        730.889  X467.886      x427,811 


a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals  additions  and  improvements  amounting  to  $171,615  for 
November  1905,  against  $16.'<.260  in  November  1904,  and  to'$8.50,510  for 
period  July  1   to  November  30,  again.st   $658,542  the  preWous  year. 

c  Charges  include  interest  on  del)enture  stock. 

(I  These  figures  are  after  allowing  for  other  income  and  for  di.scount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
surplus  and  placed  to  the  credit  of  Renewal  Fund. 

Ii  These  are  net  charges  after  allowing  for  oth.er  income  received. 

X  After  allowing  for  other  income  received. 
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Miscellaneous   Companies. 


Current 
Year. 
Companies.  $ 

Buffalo  G.is  Co  — 

Oct    1  to  Nov  30...        

Cumberlaiul  Telephone   A- 

Telegiai)li-b Nov  426,305 

Jan     1    to  Nov  30...  4,222,76] 

April  1   to   Nov  30...  3,108,198 

Cuyahoga  Tel  Co. a   .Sept  52,319 

'  ,Tan    1  to  Sept  30...  425,984 

Edison  Elect  Ilium  Co 

(Brockton,    Mass).. Nov  15,023 

JanltoNov30 127,125 

Fall  River  Gas  Wks..Nov  35,490 

July  1  to  Nov  30 157,960 

Houghton  Co  Elect  Lt  Co 

(Hancock,  Mich)... Nov  24,471 

Jan  1  to  Nov  30 185,635 

Hud'Riv  Elect  Power. Oct  68,782 

.Ian      1   to  Oct  31-...  593,885 

Lowell  Elect  Lt  Corp.  Nov  25,787 

July  1  to  Nov  30 105.091 

Milwaukee  Cras  Light  .Dec        

Jan     1   to  Dec  31 

Minn  Gen'l  Elect Nov  72,425 

July  1  to  Nov  30 300,005 

Pacific  Coast  Co. a Nov  541,549 

July  1   to  Nov  30...  2,997,411 

Pocahonta.s  ColIieries.Nov        

Jan    1   to  Nov  30,..        


arn'gs 

Previous 
Year. 

$ 

• Net  Earnings 

Current        Previous 
Year.            Year. 

$        « 

78,791 

65,539 

362,043 
3,054,350 
2,685,714 

179,711 
1,635,553 
1,180,786 

152,462 
1,477,139 
1,061,124 

38,240 
315,655 

22,624 
185,177 

17,101 
138,510 

13,293 
107,304 

5,831 
35,378 

5,232 
45,472 

27,911 
134,166 

17,582 
68,919 

9,590 
43,794 

21,550 
160,886 

13,876 
94,019 

12,161 
72,831 

48,074 
433,381 

36,760 
. 200,002 

21 ,993 
208,307 

23,748 
99,090 

11,411 
41,101 

11,697 
44,235 

87,834 
856,183 

74,162 
752,165 

65,109 
263,409 

34,018 
132,059 

34,219 
129,250 

489,029 
2,821,334 

119,748 
726,737 

105,794 
610,875 

27,210 
218,811 

15,027 
195,905 

a  Net  earnings  here  given  are  after  deducting  taxes. 
Interest  Charges  and  Surplus. 


Year. 

Companies.  $ 

Cumberland  Tel  &  Tel. Nov  30,672 

Jan    1  to  Nov  30...  264,283 

April  1  to  Nov  30...  203,141 

Cuyahoga  Tel  Co Sept  13,738 

■   Jan    1   to  .Sept  30...  112,730 
Edison   Electric   Ilium   Co 

(Brockton,   Mass).. Nov  729 

Jan  1  to  Nov  30 7,724 

Fall  River  Gas  Wks.-Nov  486 

July  1  to  Nov  30 2,717 

Houghton  Co  Elect  Lgt  Co 

(Hancock,  Mich). ..Nov  2,187 

Jan  1  to  Nov  30 24,062 

LoweU  Elect  Lt  Corp. Nov  826 

July  1  to  Nov  30. 3,584 

Minn  Gen'l  Elect Nov  9,071 

July  1  to  Nov  30 45,355 

Pocahontas  ColIieries.Nov  dl6,246 

Jan     1  to  Nov  30.-.  dl75,845 


—Int.,  Rentals,  etc. — 
Current       Previous 


Year. 


— Bal.  of  Net  E'ngs.— 

Current       Previous 

Year.  Year. 


25,821 
240,733 
177,025 

149,039 

1,371,270 

977,645 

126,6-31 

1,236,400 

884,009 

11,165 
92,254 

8,886 
72,447 

5,936 
46,262 

758 
10,288 

5,102 
27,654 

4,474 
35,184 

316 

1,381 

17,096 
66,202 

9,274 
42,413 

2,187 
24,162 

11,689 
69,957 

9,974 
48,669 

1,116 
5,665 

10,585 
37,517 

10,581 
38,570 

9,197 
46,721 

24,947 
86,704 

25,022 
82,529 

dl6,021 
dl70,324 

10,904 
42,966 

def.  994 
25,581 

d  Charges  include  sinking  fund  and  preferred  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month . 


Albany  &  Hudson.  December 

American  Hys  Co.  _  December  . 

Aur  Elgin  &  Chi  Ry  December 

Binghamton  Ry_--  November 

Boston  (feWorcest'r  November. 

Burlirtgt'n  (Vt)  Tr_  December 

Cal  Gas  &  Electric.  November. 

Cent  Market  St...  October  . 

Cent  Penn  Trac...  November 

Charleston  Cons  Ry 

Gas  &  Elect December. 

Chi  &  Mil  Elec December. 

d  Chi  &  Oak  Park,  December  . 

Cin  Northern  Trac.  September 

Citizens'  Ry  &  L'ht 

(Muscatine,  la).  November. 

Clev  &  S  W  Tr  Co_  December  . 

Clev  Painsv  &  E..  November. 

Col  Lon  &  Spring. .  October  . . 

Dayton  Sp'g&Urb.  October  .- 

Detroit  United  Ry.  1st  wk  Jan 

Duluth  Street  Ry  .  2d  wk  Jan 

East  St  L  &  Sub . . .  November. 

Elgin  Aurora  &  So.  November. 

El  Paso  Electric November. 

h  Ft  Wayne  &  Wab 

Valley  Traction.  November. 

Galveston  Elect  Co  November. 

y  Havana  Elec  Ry.  Wk  Jan  14 

Honolulu  Rapid  Tr 

&  Land  Co November. 

Houghton  Cost  Ry  November. 

Houston  Elec  Co..  November. 

Illinois  Trac  Co November. 

Indianap  Col  &  So.  December  . 

Indianap  &  EastRy  Augu.st 

Internat    Trac    Co 

System  (Buffalo)  September 

Jackson  (lon.sol  Tr.  November. 

Jack.sonv  KlecCo..  November. 

Kan  City  Ry  &  Lt.  November. 

Lake  Sh  lOlec  Rv..  November. 

Lehigh  V  Tr  Co- 
Street  liy  Dep-.  November. 
Elec  Light  Dep.  November. 

Lexington    Ry November. 

Madison   Traction.  November. 

Manila  El  Ily&L— 

Rv  Dept   Lst  wk  Dec 

Light  Dept Octolx-r    . 

Met  West  Side  Elev  December  . 
Mil  Elec  Ry&Lt  Co|November. 


Current    Previous 
Year.        Year 


$25,241 

130,422 

48,327 

20,488 

42,219 

6,479 

513,046 

12,729 

46,556 

54,596 
66,584 
69,812 
51,909 

9,977 
47,540 
18,057 
21,278 
20,123 
88,502 
12,256 
118,218 
41,123 
25,479 

80,474 
22,522 
39,815 

2  6,. 588 
15,215 
52,230 
1.55,382 
19,134 
24,469 

430,386 
9,230 

22,423 
430,802 

61,501 

47,785 

19,794 

28,968 

7,563 

10,300 

31,725 

210,488 

275,409 


$22,716 

114,429 

30,516 

18,434 

28,754 

5,797 

405,428 

9,055 

38,679 

50,010 
39,427 
64,779 
47,581 

10,575 
37,071 
16,709 
19,026 


Jan.    1   to  latest  date. 


Current 
Year. 


$330,281 

..848,955 

603,080 

254,573 


76,684 
10,854 
129,821 
36,380 
24,305 

67,109 
19,628 
32,545 

27,707 
10,092 
42,983 
129  ,.598 
15,682 
22,237 

384,960 

6,735 

23,248 


54,336 

40,2.52 

18,220 

25,787 

7,163 


87,288 

5,031,588 

120,810 

537,140 

c510,657 
594,873 
816,940 

2249,755 

110,689 

543,226 

225,246 

186,109 

186,279 

88,502 

24,479 

1,223,065 

538,508 

cl23,643 


Previous 
Year. 


$292,337 

c750,681 

448,860 

230,385 


78,244 
3,647,537 


477,997 

c466,872 
464,650 
759,483 

2242,183 

99,042 

"  475,361 

208,655 


186,911 
274,040 


862,167 

2171,993 

79,939 

293,705 

fel50,212 

r/189,802 

1,491,047 

210,259 

151,158 

3,417,184 
282,093 
282,018 

4,430,601 
721 ,708 

549,819 
167,941 
336,954 


2,267,938 
2.929,068 


76,684 

22,038 

1,248,146 

415,423 

ell  1,656 

761 ,969 

2161,682 

65,420 

298,729 
182,429 
0139,925 
1,139,019 
176,709 
139,077 

3,124,796 

259,084 
263,929 


605,095 

479,345 
153,525 


2.075,209 
2,917,760 


Name  of 
Road. 


MilLtH  &TrCo.. 

Montreal  Street  Ry 
Mun  Hart  &  Ft  W_ 
Norfolk  Ry  &  Light 
Nor  Ohio  Tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons.  _ 

Olean  Street  Ry 

Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rys  Co  Gen— R'ds 

Light  Co's 

Rochester  &  East 
Rochester  Railway 
Rock  Beloit&Janes 
St  Joseph  (Mo)  Ry 

Lt  Ht  &PowCo_ 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Srhuylkill  Ry  Co_. 
Scranton  Railway. 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracu.se  R  T  Ry._ 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway.. 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst 'n-Sharon . 


Latest  Gross  Earnings. 


Week  or 
Month. 


November. 

2d  wk  Jan 

September 

November. 

December  . 

December  . 

November. 

October   _. 

November. 

November. 

December  . 

November. 

November. 

November. 

November. 

December  . 

November. 

December . 

November. 

Wk  Dec  31 
November- 
December  . 
October  .. 
November. 
December . 
November. 
November. 
November. 
November. 
December  _ 
December  . 
Wk  Jan  13 
1st  wk  Jan 
December . 
November. 
November. 
November. 


Current    Previous 
Year.        Year. 


$45,962 
52,564 

59",40i 

84,985 

135,1.58 

124,131 

10,439 

8,846 

10,125 

13,879 

18,037 

26,196 

2,243 

19,932 

162,974 

11,103 


$36,524 
44,065 

5"o",63.3 

70,615 

121,307 

109,005 

10,200 

8,333 


Jan.   1  to  latest  date. 


Current 
Year. 


11,575 
16,025 
21,703 
2,253 
20,198 
141,240 
10,.503 


73,025J     64,768 
46,822      41  ,.389 


24,962 

50,420 

15,030 

85,684 

227,852 

161,117 

82,747 

45,108 

55,459 

26,679 

175,744 

20,514 

52,709 

90,932 

726,946 

604,686 

20,324 

50,439 


26,857 
45,635 


76,387 
200,607 
137,623 
70,095 
35,571 
49,308 


165,929 
18,708 
45,265 
81,484 
684,490 
567,673 
19,789 


$560,661 

100,. 550 

132,563 

665,094 

963,185 

1,411,927 

1,310,095 

106,525 

115,476 

113,133 

182,630 

209,2.53 

338,655 

22,670 


1,768,524 
137,156 

754,951 

485,963 

6982,954 

532,086 

ol48,366 

795,346 

2,330,121 

1,647,984 

873,125 

374,408 

568,694 

cl39,097 

1,913,451 

250,784 

105,704 

90,932 

0:8,435,045 

6,430,346 

231,435 

492,286 


Previous 
Year. 

$423,710. 

82,927 

134,640 

604,178 

895,730 

1.284,676 

1,146,982 

90,787 

109,207 


1.59,058 

187,599 

295,313 

21,987 

1 ,493",698 
127,450 

683 ,952 

377,510 

6825,047 
495,689 


724,298 
2,112,504 
1,518,901 
775,625 
330,989 
517,355 


1,752,828 

222,005 

89,386 

81,484 

9,973,862 

6,075,110 

226,063 


a  Totals  are  from  April  17  1905.  6  Totals  are  from  June  25  in  both 
years,  c  Totals  are  from  July  1  in  both  years,  d  These  are  results  for 
mainline,  c  Totals  are  from  March  1  in  both  years.  .9  Totals  are  from 
Aug.  1  in  both  years,  h  These  are  the  combined  earnings  of  all  the  con- 
stituent companies,  k  Decrease  due  to  a  strike  and  boycott,  x  De- 
crease due  to  the  fact  that  the  Louisiana  Purcha.se  Exposition  was  open 
last  year,     y  Spanish  silver.     2  Totals  are  from  May  1  in  both  years. 

Street  Railway'Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  30  1905.  The 
next  will  appear  in  the  issue  of  Jan.  27  1906. 

Net  Earnings 

Current        Previous 


Gross  Earn'gs 

Current       Previous 


Roads. 
Albany  &  Hudson.a.  .Dec 

Jan     1   to  Dec  31 

July    1   to  Dec  31.-. 
Aurora  Elgin  &  Chic. Dec 

Jan     1   to  Dec  31 

July    1   to  Dec  31... 

Charleston  Consol  Ry  Gas 

&  Elect. b..,^ Dec 

Mar  1  to  Dec  31 

Chicago  &  Milw  Elect  .Dec 

Jan  1  to  Dec  31 

Cleve  &  Southwest- b. Dec 

Jan  1  to  Dec  31 

Detroit  United.a Dec 

Jan     1  to  Dec  31... 
Nor  Ohio  Tr  &  Lta-.Dec 

Jan  1  to  Dec  31 

Pittsburgh   McKeesport    & 
Greensburg    Ry.b..Dec 

Jan  1  to  Dec  31 

St  Joseph  Ry  Light  Heat 
&  Power Dec 

Jan  1  to  Dec  31 

Schuylkill  Ry.a Dec 

Apr  17toDec31 

Toledo  Rys  &  Lt.a Dec 

Jan     1   to  Dec  31... 
Toledo  &  West Dec 

Jan  1  to  Dec  31 


Year. 

$ 

Year. 

S 

Year. 

S 

Year. 

$ 

25,241 
330,281 
193,737 

22,716 
292,337 
168,102 

5,223 
76,323 
47,751 

1,443 
73,308 
39,945 

48,327 
603,080 
365,165 

30,516 
448,860 
267, .540 

21,223 
272,262 
181,319 

10,506 
187,053 
131,046 

54,596 
510,657 

50,010 

466,872 

21,226 
205,768 

18,055- 
184,396 

66,584 
594,873 

39,427 
464,656 

42,385 
350,323 

21,907 
285,619 

47,540 
543,226 

37,071 
475,361 

20,992 
228,972 

14,636 
181,746 

439,718 
5,125,568 

.387,868 
4,541,800 

197,097 
2,084,040 

149,168 
1,778,714 

84,985 
963,185 

76,615 
896,730 

39,834 
446,797 

35,078 
408,751 

13,879 
182,630 

11,575 
159,058 

7,038 
89,080 

5,939 

82,724 

73,025 
754,951 

64,768 
683.952 

41,251 
369,418 

26,772 
306.294 

15,630 
148,366 

7,340 
72,701 

175,744 
1,913,451 

165,929 
1,752,828 

91 ,047 
940,463 

88,093 
.829,624 

20,514 
250,784 

18,708 
222,006 

lb6",225 

a  Net  earnings  here  given  ace  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


—hit..  Rentals,  t{-c.— 
Current        Previous 
Year.  Year. 

Roads.  ■  $  $ 

Cliarleston  Consol  Ry  Gas 

&  Elect Dec        13,167 

MarltoDec31 131,218 

Detroit  United Dec        98,696 

Jan      1    to  Dec  31...    1,113,288 

Nor  Ohio  Tr  &  Lt Dec        23,411 

Jan  1  to  Dec  31 276,747 

Schuvlkill  Rv_. Dec  5, .500 

Apr  17  to  Dec 31 44,847 

ToledoRvs  &Lt Dec        42,400 

Jan      1   to  Dec  31..-       610,302 
Toledo  &  Western — 

Jan  1  to  Dec  31 85,800 


—Bal.  of  Net  E't)4js. — 

Current       Previous 

Year.  Year. 

$  S 


12,788 
130,063 

8,0.59 
74  ,.550 

5,267 
54,333 

93,019 
075,7.80 

.r  103 .029 
.rl  ,01 4,823 

a-60.448 
.r745.704 

24,514 
273 ,663 

16,423 

170,0.50 

1,840 

27,854 

10,. 564 
135,088 

41  ,693 
409,869 

48, .587 
430,161 

46,400 
329.756 

20,425 


X  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — All  ;innual  reports  of  .steam  railroad.s, 
street  rail\vay.s  and  iniseellaneou.s  eoinpaiiics  which  iiave  been 
published  during  the  last  half  of  190.5  may  be  found  by  ref- 
erence to  the  general  index  of  the  "Chronicle,"  page.s  vii  to  x, 
the  annual  reports  being  indicated  in  this  index  by  heavy- 
faced  tyi)e. 

Cleveland  Cincinnati  Chicago  &  St.  Loiiis  Ry. 

(Preliminary  Statement  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  approximate  statenaent  for  the  year  (partly  estimated 
in  1905)  is  as  follows: 

1905.  1904.  Inc.  or  Dec. 

%  %  % 

Gross  earnings 22.517,800     22,141,110     Inc.  376,690 

Operating  expenses  - 16,858,700     16,131,113     Inc.   727,587 

Net  earnings 5,659,100 

Other  income , 239,200 


Gross  income 5,898,300 

First  charges  and  taxes 4,012,400 

Balance  for  dividends 1,885,900 

Dividends  on  preferred,  5% 499,925 

Dividends  on  common,  4% 1,328,975 


Balance,  surplus 

—V.  81,  p.  1847.  1664. 


57,000 


6,009,997 
284,217 

6,294,214 
3,915,378 

2,378.836 

499,925 

1,119,612 

759,299 


Dec.  350,897 
Dec.    45,017 


Dec.  395,916 
Inc.     97,022 


Dec.  492,934 
Inc.  2b9',.363 
Dec.  702,299 


New  York  Chicago  &  St.  Louis  RR. 

{Preliminary  Statement  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  results  for  the  calendar  year  1905  (partly  estimated) 


were: 


1905. 


Gross  earnings $9,108,730 

Operating  expen.ses 1 

Additions  betterments  &  renewals./  $7,015,797 


Net  earnings 
Other  income. - 


12,092,933 
30,716 


Total  income $2,123,649 

Interest  on  bonds,  &c "1  f 

Equipment  trust  charges \    1,248,722^ 

Taxes J  I 

Dividend  on  1st  preferred  ,5% 250,000 

Dividend  on  2d  preferred,  3% 330,000 


1904. 

$8,645,374 

$6,163,679 

674,467 

$1,807,228 
35,156 

$1,842,384 
792,544 
172,460 
2,58,463 
250,000 
330,000 


1903. 
$8,448,319 
$6,032,227 
645,572 


$1,770,520 
50,709 


$1,821,229 
777,000 
176,737 
263,243 
250,000 
330,000 


$24,249 


Balance,  surplus $294,927  $38,917 

—V.  SO,  p.  1853. 

Norfolk  &  Southern  Railroad. 

{Report  for  the  Fiscal   Year  ending  June  30   1905.) 

M.  K.  King,  Vice-President  and  General  Manager,  says: 

Bonds.- — Under  the  authority  conveyed  in  the  new  first  general  mort- 
gage, $2,390,000  bonds  were  issued  during  the  year,  viz.: 
In  purchase  of  Chesapeake  Transit  Company's  property  and 
franchises,  representing  23.55  miles  of  electric  line  from  Nor- 
folk, Va.,  to  Cape  Henry  apd  Virginia  Beach,  Va.,  issued 

Dec.  12  1904 $2,325,000 

Construction  of  new  Unes,  issued  Jan.  1  1905 20,000 

Purchase  of   Old   Dominion  Steamship  Company's  steamers 
"Albemarle,"  "Hatteras"  and  "R.  L.  Myers,"  barge  "Tar 
River"  and  certain  wharf  property,  issued  March  16  1905.  _        45,000 
Additions,  &c. — The  main  line  mileage  owned  and  operated  is  now 
223.15.     During  the  year  notable  improvements  were  made  of  a  nature 
to  permanently  enhance  its  value  and  earning  power.     The  work  of 
electrifying  the  steam  road  between  Norfolk  and  Virginia  Beach  was 
completed  on  Oct.  1  1904.     This,  together  with  the  Chesapeake  Transit 
Company's  electric  line,  acquired  on  Dec.  12  1904,  provides  a  contnuous 
ride  of  44.78  miles  be  means  of  a  loop  extending  from  Norfolk  to  Cape 
Henry  and  Virginia  Beach  and  return. 

A  new  line  of  10.12  miles  was  constructed  between  Mackey's  Ferry, 
N.  C,  and  Plymouth,  N.  C,  and  completed  Sept.  1  1904.  This  hne 
forms  a  direct  connection  with  the  road  between  Plymouth,  N.  C,  and 
Washington,  N.  C,  which  was  purcha.sed  from  the  Washington  &  Ply- 
mouth llR.  Co.  on  Jan.  15  1904,  and  changed  from  narrow-gauge  to 
standard,  being  completed  and  opened  for  standard  operation  May  1 
1905,  providing  all-rail  .service  between  Norfolk  and  Washintrton,  N.  C. 
Through  the  acquisition  of  the  Old  Dominion  steamers  and  routes  on 
March  16  1905,  the  territory  contiguous  to  the  Tar,  Pamlico  and  Pungo 
rivers  is  now  directly  reached  by  your  company. 

EARNINGS,    EXPENSES,    CHARGES,     &c.,    FOR    THE    YEARS 
ENDING  JUNE  30. 


1904-05. 

1903-04. 

1902-03. 

1901-02. 

Ave.  miles  operated. . 

223 

187 

151.67 

146.29 

Earnings — 

Freight 

$574,431 

$.535,712 

$526,565 

$464,198 

Passenger 

208,263 

188,232 

181,237 

168,534 

Mail  and  express 

23,1. '54 

21,268 

20,029 

19,144 

Miscellaneous 

73,783 

77,555 

64,881 

57,513 

River  routes 

122,525 

119,674 

Tot.  earn. from  oper. 

$1,002,158 

$941,442 

$792,712 

$709,389 

Operating  Expenses- 

- 

Maint.  of  way  &  struc. 

$132,050 

$109,667 

$155,481 

$161  ,.339 

Maint.  of  equii)inent. 

85,123 

75,223 

79,165 

82,793 

Conducting  transpor'n 

404,112 

340,282 

3 18, .595 

248,179 

General  exiienses 

60,142 

53,987 

45,307 

42,342 

River  routes 

112,423 

96,972 

r'Total 

$793,8,50 

$676,130 

$,598,545 

534,653 

Net  earns,  from  oiier. 

$208,308 

$265,312 

$194,164 

$174,736 

Inc.  from  oth.  sources 

8,731 

8,629 

5,102 

3,050 

Net  inc.  from  st'mb'ts 

o 

a 

2,808 

10,267 

Gross  income $217,0.39  $273,941  $202,075  $188,053 

Interest  and  taxes...         199,938  111,240  91,338  92,408 

Net  income $17,101  $162,701  $110,736  $95,645 

Dividends (1%)20,000  (4%)80,000  (4%)80,000  (4^)80,000 

Balance $2,900  $82,701  $30,736  $15,645 

o.Included  in  net  earnings. 


CONDENSED 

1905. 

A  ssels —  $ 
Hoad  <t  equipment .  .7,045,644  4 

Securities  owiKfil 0,300 

'lYeasury    bonds   de- 

poHlU'd  as  (follat'l.  400.000 

Citsh  In  treatiury 36,301 

Indlvld'H  <Si  coinp's..  31,605 

AKcnts  &  conductors  21.150 

'I'rufflc  biiianccs 06,450 

nillH  receivable 2.160 

I'liaoc.  insurance 8,490 

Unaccrued  discount.  2.188 

Material  and  supplies  57,222 


BALANCE  SHEET  JUNE  30. 
1904.      I  1905. 

$         I     LtaMlllia—  % 

220.033  Capital  slock 2.000.000 

9.800  Konds 4.445,000 

Aud. pay-rolls*  vouch    123,450 

Misc.  accts.  payable.      24,2;i0 

27.173  UlllB  payable 610.000 

46.827  Ace.  bund  Int. unpaid       73.542 

20,038  Ace.  uen.  Int.  unpaid        2.823 

82.721    Ace.  taxes  unpaid...       15.209 

3.240  Car  &  loco  .trust  notes     35, 915 

6,600  Profit  and  loss 347.335 

308 
103,607 


Total  ... 
-V.  81,  p. 


1904. 
$ 

2,000.000 

1.055.000 

225.844 

12,612 

125.667 

13.792 

16 


77.416 
409.002 


1176. 


..7,677.510::4,519,3491     Total 7.677,510  4,519,349 


Illinois  Southern  Railway  Company. 


{Report  for  Fiscal  Year  Ending  June  30  1905.) 
This  is  one  of  the  Walsh   roads.     Secretary  C.  F.  Wein- 
land,  under  date  of  October   1905,  says: 

General  Results. — The  increa.se  in  the  business  during  the  past  ye^r 
has  been  gratifying;  although  for  a  period  of  ten  weeks  during  the 
winter  t!ie  company  was  unable  to  operate  across  the  Mississippi  River 
on  account  of  ice  and  conditions  of  the  river.  The  bu.siness  for  the  last 
five  years  compares  as  follows: 
Years  Ended  Gro-is       Operating 

June  30.  Earnings.  Expenses. 


Taxes  S- 
Rentals. 
$16,275 
5,994 
7,816 
8,139 
«,013 


Interest. 

$176,146 

131,508 

;i0,012 

30,002 

16,632 


Balance. 

def.  $1,969 

sur.    4.308 

def.  27,552 

def.  9,732 

def.  7,701 


1905 $368,747     $178,295 

1904 307,130       165,320 

1903 J 147,413        137,137 

1902 135.133        106,724 

1901 113  229         96,2S5 

The  prospects  for  the  coming  year  are  encouraging. 

Roadway. — The  roadway  has  l)ppn  fully  maintained  during  the  past 
year.  The  work  of  replacing  wooden  bridges  with  earth  fills  and  con- 
crete arches  has  been  continued.  .\t  Rough  Creek  Bridge  all  the 
trestle  approach  to  the  steel  structure  lias  been  tilled  up  and  at  Nine 
Mile  Creek  two  80-foot  girders  have  been  put  in  and  3.000  feet  of  wooden 
bridge  has  been  tilled.  Near  F.sther,  at  the  i)oint  where  the  St.  Francois 
County  Railway  cro.sses  under  our  line,  a  part  ot  the  wooden  trestle 
has  been  replaced  with  a  steel  girder. 

Equipment  — Four  new  locomotives,  two  landing-barges  and  50  box- 
cars have  been  added  during  the  year. 

Miles  steel  Rait  i?i  Main  Track Miles  o]  Ballast,  etc 

JvneZQ.       S5-lb.  75-lb.  70-lb.    60-lb.  56-lt).      Total. Stone    Challs.    .\one.    Bdges. 

1905 2.75     18.24     82.17     32.15     5.00     140.31     7.75     122.73       7.60     2.23 

1904 2.75     18.24     02.83     51.49     5.00     140.31     7.75     102.85     26.97     2.74 

Locomotives,  4  drivers  5;  6  drivers  12.  Car.-;  in  passenger  service,  10; 
cars  in  freight  service,  423;    miscellaneous,  50. 

GENERAL  BALANCE  SHEET  JULY  1. 

1905.  1904.      I                                             1905.           1904. 

Assets                              ^  S             Lidhilitics                       S                 S 

Costorfrbad 8.820,942  8,41 1.879]  Preferred  stock 1,000,000  1,000.000 

Cost  of  equipment..    032.137      540,502  Common  stock 4,000.000  4.000.000 

Real  estate  &  bldgs.        6,098  0.547  1  First  mortgaije  4'; -.4,400,000  4.000.000 

Materials  and  fuel...      87,127  103,504  i  Equip,  notes  &  int..     107,003      150,044 

Current   accounts. -.     120.411       234,098 1  Bills  payable 50,000        77.788 

Cashonhand 25,910  20,042  i  Current  accounts...      03.310        74,807 

Profit  and  loss 1,755     Interest  accrued 14,667        13.333 


Total 9.094.986  9.310,5721 

-V.  79,  p.  500. 


Total -.9.094.S 


9.716.572 


Monongahela  River  Consolidated  Coal  &  Coke  Co. 

{Report  for  the  Fiscal  Year  ending  Oct.  31  1905.) 
President    Francis   L.    Robbins,   under   date   of   Jan.    16 
1906,  says: 

General  Results. — Production  of  coal  for  the  year  shows  an  increase  of 
835,508  tons,  equal  to  17.95%.  Net  profits  increased  839,710,  equal 
to  25  3-5%.  Average  selling  prices  for  the  year,  as  a  rule,  have  been 
lower  than  e\en  those  of  the  preceding  j'ear,  owing  to  over-production 
and  general  demoraUzation. 

River  Conditions. — The  first  five  months  of  our  fiscal  year  were  very 
unfavorable,  owing  to  almost  continued  severe  weather"  and  ice.  The 
spring  and  summer  months  were  favorable  with  respect  to  frequent  rises 
in  the  river,  but  the  shipments  were  comparatively  light,  because  of  limited 
demand  for  coal  during  the  summer  months  and  the  quarantines  in  the 
South,  the  increase  in  Southern  sliipments  being  only  241,000  tons,  or 
less  than  16%,. 

Rail  Conditions. — The  shortage  of  coal  cars  seriously  curtailed  our  pro- 
duction and  Increased  our  costs.  The  company  purchased  600  cars 
during  the  past  year  and  but  for  the  use  of  these  cars  would  not  have 
been  able  to  fill  contracts. 

Coal  Acreage  has  been  practically  maintained,  being  at  this  time  but 
533  acres  less  than  six  years  ago. 

Depreciation. — The  conservative  rules  of  the  company  with  respect 
to  depreciation  and  repairs  have  been  observed,  as  will  be  shown  in  the 
item  of  $695,555  in  the  statement,  deducted  from  the  year's  profits, 
which  stands  as  a  guarantee  that  the  standard  and  physical  conditions 
of  the  property  are  being  fully  maintained. 

The  amount  of  coal  mined  and  the  earnings,  expenses  and 
balance  sheet  follow: 

EARNINGS,   &c.,  FOR  YEARS  ENDING  OCT. 
1905. 

Coal  mined  (tons) M, 962, 750 

Earnings $1,869,152 

Less — Main.  &  repairs  on  riv.  craft      $377,408 
Depreciation  on  river  craft.  &c.-        318,147 

Royalty  on  coal  mined a-334,654 

Interest  on  bonds,  &c 644,466 

^/Dividend  on  preferred  stock 194,000 

Total $1,868,675 

Net  balance  for  year $476 


)ING  OCT. 

31. 

1904. 
4,158,544 

1903. 
7,342,424 

$1,727,767 
$397,131 
308,871 
281,174 
585,825 
154,000 

$3,713,370 

$606,347 

329,110 

507,528 

649,163 

(7)699,650 

$1,727,001 
$766 

$2,791,798 
$921,572 

.T  $163,656  used  for  redemption  of  bonds  and  $170,998  re-invested  in 
coal  lands  and  other  property. 

?/  The  dividend  for  1905  (1 .94%)  declared  this  week  calls  for  $194,000, 
against  1.54%  ($154,000^  paid  the  previous  year. 

2  The  Ohio  Valley  Coal  &  Mining  Co.  also  mined  95,712  tons  and  the 
Corona  Coal  &  Iron  Co.  443,324  tons. 


A  asets — 
Ca.sh  on  hand,  &C- 
Cash   In   hand   for 

purch .  of  prop . . 
Cash  in  bd.smk.td. 
Accts.  <fe  bills  rec 
Stks.&bds.oth.cor. 
Def  .digs  .acst  .oper 

Coal  on  hand 

Supplies  on  hand- 
Lumbcr  &c.  supp. 
Empty  coal  boats. 
Investments 40 


1905 
$ 

501, 

99. 
104, 
,743. 
497. 
24 
.528 
128. 
436 
2S1 

60s; 


BALANCE  SHEET  OCT.  31. 

1904.       I  1905. 

S  LiabUities—  S 

339,281  Preferred  stock. .  .10.000,000 
I  Common   stock... 20. 000. 000 

2,500  Bonds 8,931,000 

139,2481  Bonds  subsid.  cos.       888,720 

1,085,737  Corlit.  of  indebt..   1,000,000 

486.493  l<^-\r  trust  notes...       418.000 

14.045|M)rtKa'iPs 347,738 

2,540,99,  I  Accts.  &  bills  pay.  2.283.671 

103.280 1 Doprocn  reserve..       081,122 

1,804,086 


756 

187 
107 
858 
618 
983 
105 
336 
128 
874 


409,022 

264,700 

386  40,218,466 


Total 47.014  338  46.264.977 

— V.  81.  p.  26S. 


Undivided  profits. 
Undlv.  profit.s  dlv 
paid  Jan.  1905.. 


1904. 
S 

10.000  000 
20.000.000 

9,255,000 
900,080 

1.860.000 

3'4V,569 
1,912,975 

228,203 
1,009,610 

154,000 


Total 


-.47,014.338  46,264.977 


Jan.  1:0  190G.I 
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Central  Leather  Company. 

(Official  Statement  of  Nov.  29  1905. 
The  data,  furnislicd  to  the  New  York  Stock  Exchange  in 
connection   with   the   recent   hsting  of   additional   amounts 
of  stock  and  bonds  have  been  condensed  as  below: 

Issuance  of  $5,211,000  First  Lien  Bonds,  Making  Total  §33,291,000. 

(1)  Issued  to  provide  funds  loaned  to  Union  TaiininR  Co.  to 
enable  it  to  make  part  payment  for  the  property  purchased 
by  it  from  L.  Beebe  &  Son,  "the  total  cost  and  value  of 

which  property  was  SI, 335, 057" .?500,000 

(2)  Issued  to  Charles  W.  Allen  and  Nathan  Allen  in  part  pay- 
ment of  the  purchase  price  ($5,4fjl  ,475)  of  the  entiVe 
.$800,000  capital  stock  of  the  N.  K.  Allen's  Sons  Co.  except 

$300  directors'  stock 1,500,000 

(3)  Sold  for  cash,  of  which  a  part  was  used  to  pay  obligations 
due  by  the  Central  Leather  Co..  on  account  of  its  aforesaid 
I)urchase  of  the  N.  K.  .Mien's  Sons  Co.  shares;  a  part  was 
loaned  to  the  Union  Tanning'  Co.  and  used  by  it  in  making 
payment  on  account  of  the  purchase  by  it  of  property  from 
L.  Beebe  <t  Sons  and  Cover  &  Drayton;  a  part  was  loaned 
to  the  Union  Tannine  Co.  for  working  capital;    and  a  part 

of  it  is  cash  in  the  hands  of  the  Central  Leather  Co 3,000,000 

(4)  Lssued  to  provide  funds  loaned  to  the  Union  Tanning  Co., 
used  to  make  part  payment  for  i)roi)erty  purchased  by  it 
from  V.  A.  Wallin  and  associates,  "the  total  cost  and  value 

of  which  property  was  $572,645" 123,000 

(5)  Lssued  as  part  consideration  for  $176,200  preferred  stock 
of  United  States  Leather  Co.  deposited  since  July  5  1905 

for  exchange  per  plan  of  Dec.  17  1904 8S,C00 

Issuance  of  %\  ,8()2,300  7%  cum.  prcf.  stock,  making  total  $29,943,000. 

(1)  Sold  at  par  for  cash  two  shares  of  $100  each $200 

(2)  Sold  to  Union  Tanning  Co.  for  .SI 03,000  and  u.sed  by  that 
company  to  make  part  payment  for  property  purchased  by  it 
from  Cover  &  Dravton,  "the  total  pmchase  price  and  value 

of  said  property  being  $1,949,194." 100,000 

(3)  Issued  to  Charles  W.  Allen  and  Nathan  Allen  in  part  pay- 
ment for  the  capital  stock  of  the  N.  11.  Allen's  Sons  Co. 

(See  "2"  under  "bonds"  above) 1,500,000 

(4)  Sold  to  Union  Tanning  Co.  for  $174,000  plus  earned  but 
unpaid  dividends  of  ap])roximately  $1  15  per  share,  and 
used  by  it  to  make  part  payment  for  property  purchased 

from  V.  A.  Wallin  and  associates 174,000 

(5)  Issued,  with  ,$97  scrip,  as  part  con.'^ideration  for  $176,200 

preferred  stock  of  United  States  Leather  Co 88,100 

Issuance  of  $201,900  common  stock,  making  total  $37,599,500. 

Issued,  with  fractional  scrip  .$97,  in  part  payment  for  $176,200 
preferred   stock   of  United   States  Leather  Co.  and  in  part 
payment  for  $.535,300  common  stock  likewise  deposited  since 
July  5  1905  for  exchange  on  terms  in  plan  of  Dec.  17  1904.       201,900 
The  Central  Leather  Co.  now  owns  $56,336,200  of  the  $62,282,300 
preferred   stock  of  the  United  States  Leather  Co.   and   $60,535,300  of 
the  $62,882,300  common  stock  of  the  United  States  Leather  Co.  and 
authority  has  been  obtained  for  the  listing  prior  to  May     1      1906  of 
the  additional  amounts  of  shares  and  bonds  of  the  Central  Leather  Co., 
namely  $2,973,000  preferred  and  $2,101,400  common  stock,  and  $2,973,- 
000  bonds,  when  and  as  issued  in  exchange  for  the  still  outstanding 
stock  of  the  United  States  Leather  Co.,  namely    .$5,946,100   preferred 
and  $2,347,000  common  on  the  terms  set  forth  in  the   plan  of  Dec.  17 
1904  (V.   79,  p.  2751).     Under  this  plan  each  $100  of  United  States 
Leather  preferred  is  exchangeable  for  $50  of  Central   Leather  bonds, 
$50  preferred  stock  and   $23.50  common  stock;    and  each  $100  of  com- 
mon stock  of  the  United  States  Company  is  exchangeable  for  $30  of 
Central  Leather  common  stock. 

The  Central  Leather  Co.  and  its  constituent  and  subsidiarv  com- 
panies, with  other  property,  and  in  addition  to  the  property  fully  de- 
scribed in  the  statement  made  to  the  New  York  Stock  Exchange  last 
summer  (see  V.  81,  p.  504)  own  the  following  stock: 

Stocks  acquired  other  than  mentioned  in  V .  81,  p.  504.  Tot.  Stock. 

N.    R.    Allen's   Co.,   incorporated    in    Wisconsin,   entire   capital 

stock  except  3  shares  of  $100  each  held  by  directors ^...$800,000 

Union  Tanning  Co.,  incorporated  in   New  Jersey,  entire  stock 

except  7  shares  of  $100  each  held  by  directors 100,000 

Harrington  &  Co.,  incorporated  in  New  Jersey,  entire  stock  ex- 
cept 5  shares  of  $  1 00  each  held  by  di  rectors 1 00 ,000 

Queen  City  Tannery,  incorporated  in  Pennsylvania,  entire  stock, 

except  25  shares  of  $100  each  held  by  directors 100,000 

Wallin   Leather   Co.,   incorporated   iii   Michigan,   entire   capital 

.stock,  except  25  .shares  of  $100  each  held  by  directors 150,000 

TheTaforesaid  constituent  and  subsidiary  companies  own, 
free  and  clear  of  all  incumbrances: 

Tanneries  at  Elmira,  Hornellsville  and  East  Randolph,  New  York; 
Lanesboro,  Titusville  and  Spartansburg,  Pennsylvania;  Kenosha,  Wi^- 
consin;  Narrows,  Virginia;  Capon  Bridge,  Lost  Citv,  and  Moorefield, 
West  Virginia;  Jellico,  Tennessee;  and  Mineral  Bluff,  Georgia;  and 
also  (subject  to  a  mortgage  for  $25,000  not  yet  due  or  navable,  but  lo 
meet  which  funds  have  l)een  reserved)  at  Grand   Rapids,'  Mich. 

Following  are  the  balance  sheets  of  the  Central  Leather 
Co.  and  its  recently  acquired  subsidiaries: 

Ba'ance  Sheet  of  Central  Leather  Co. 


Balance  Sheet  of  Union  Tanning  Co.  Nov.  29  1905. 


Asseta.  Nov.  29 '05.  July  3 

Pref.    and    com.  $                    $ 

stock  of  U.  3. 

Leather  Co 93,935,797  93,557,600 

N.R.Allen's  Sons 

Co.  stock 5,461,475    

Union  Tan'g  Co. 

stock 100,000   

Harrington  &  Co. 

stock 100.000    

Sundry  shares 

Special    auditor's 

account 34.599 

Due  from   Union 

Tanning  Co...  3,055,07.3 

Cur.  aects.rec'ble  72.000 

Organization  ex  p.  11.'^. 249 

Ca.sh I,67.'i,435 


05.1     Liabiliities.        Nov.  29 '05.  Julu^ '05. 
First  lien  20-year  $  $ 

5%  bonds.  _    ..   33,291,100  28.080,000 
Preferred  stock..  29,943,000  28.0,S0.700 


75,000 


50,000 
700 


Total 


Common  stock 
Bills  payable.. 
Curr.  liabilities  . 
Undlv.  profits. 


37,509,597  37,.397,(;0O 
3,711,475  7.T.00O 

50.000 


1.050 


-104,546,228  93,683,300       Tot.al 104,546.228  93.683,.300 

Balance  Sheets  of  Recently  Acquired  Companies. 

N. R..'\ lien: s  Queen  City     Wallin.  Harrington 


Assets. 

Ave/.  1  '05  Oct.  31  '05 

Plants,  fixtures,  etc $2,441 ,000  $196,368 

Hides  and  leather l,486,77t)  275,575 

Bark  and  personal  property      272,002  123,345 

Accts  and  l)ills  receivable..   1,161,697  34  762 

Cash 100,000  5,126 

Insur.  unearned  premium.s.    


Oct.  3  'Or, 

8125,600 

312,612 

44,643 

204,309 

4,457 

1,621 

Total .$5,461,475  $635,176  $693,242 

Lial>7lilies. 

Capital  stock $800,000  $100,000  $150,000 

Due  Union  Tanning  Co . 50,186 

Sundry  accotmts 35,419  "95,41.5 

Mortgage  and  ace.  interest.  '  25'lS2 

Surplus. 4,661,4'75  4"49.5'7i  422ic45 


July  7  '05 


$100,000 

$100,000 
$100,000 


Wallin  Leather  Co.  stock 

.     5572,045 

Queen  Cil  y  Tannery  stock 

.       549,571 

Tanneries,  plants,  etc 

-       849,547 

West  \irginiii  lands 

4,000 

Hides  and  leather 

.    1.089,8.37 

Hark  and  personal  property.. 

.       202,511 

Adv.  to  Queen  City  Tan.,  etc. 

77,201 

Adv.  to  superintendents,  etc. 

18.955 

Accounts  receivable 

.       102.871 

Cash     -- 

72,165 

Total 

.54.199.363 

Capital  stock $100,000 

Bills  payable  (to  Central  Lea- 
ther Co .) 2,380,000 

Accoiint.s  payable  under  pur- 
chase contracts 1,043,689 

Account   pay.able    (to   Central 

Leather  Co.) 675,674 


Total $4,199,363 

See  also  statement  made  to  the  New  York  Stock  Exchange 
under  date  of  July  5  1905,  in  V.  81,  p.  504,  505.— V.  81, 
p.   1852,  1794. 

The  H.  B.  Claflin  Coriipany. 

(Report  for  Half-Ycar  and  Year  ending  Dec.  31  1905.) 
The  following,  compiled  for   the   "Chronicle,"    compares 
the  results  of  the  half-year's  husiness  and  also  the  results 
for  the  calendar  years: 

INCOME  .\CCOUNT  HALF-YEAR  ENDING  DEC 


Total 


.$5,461,475      $635,176      $693,242      $100,000 


6  months  to  Net 

Dec.  31 —  earnings. 

1905 $503,493 

1904 320,937 

1903 315,852 

1902 312,185 

1901 347,457 

1900 302,045 

1899 640,819 

1898 285,297 

1897 301.339 

INCOME   ACCOUNT 

1905 $821,427 

1904 631,697 

1903 619,847 

1902 629,5ti3 

1901 650,555 

1900 914,354 

1899 1,247,851 

1898 526,545 

1897 510,944 

BALANCE 


-Interest  and  dividends ■ 


(4) 
(4) 
(4) 
(4) 
(4) 
(3) 
(3) 


Assets — 
Cash   

Dividends 

Bills  receivable 

Open  accounts 

Merchandise 

Store   property 

Stable 

Horses,  trucks,  &c 


1905. 

S 

1,930,218 

171,332 

1,900.088 

1,583,993 

7,093,691 

2,739,182 

27,197 

27.422 


Pref.  stock 
$142,126 
142,126 
142,126 
142,126 
142,126 
142,126 
142,126 
142,125 
142,125 
YEAR   ENDING 
$284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
SHEET   DEC 
1904.       I 
S 


2,162,939 

171.332 

2,075.091 

1,418,577 

5,804,162 

2,7.39.182 

27,197 

27,422 


Tot.al 

-V.  82,  p.  103. 


Com.  .'iiock. 

(4)  $153,164 

(4)     153,164 

153,164 

153,164 

153,164 

153,164 

153,164 

114,873 

114,873 

DEC.    31. 

(8)  $306,328 

(8)     306,328 

(8)     306,328 

(8)     306,328 

(8)     306,328 

(8)     306,328 

(7^)287,152 

(6)     229,746 

(6)     229,746 

31. 

1905. 

Liabilities —  $ 

Capital    9,000,000 

Open  accounts 4,282,595 

Foreign  exchange, 

etc 361,949 

Surplus  reserve 1,325,087 

Prolits  during  the 

fall 503,494 


31. 
Balance  » 
snrphis. 
$208,204 
25,647 
20,563 
16,895 
52,167 
6,755 
345,529 
28,299 
44,341 


$230,847 

41,117 

29,269 

38,983 

59,975 

323,774 

676,447 

12,547 

def.  3,055 

:904 
$ 
9,000,000 
3,565,276 

202.895 
1,276.794 

320,937 


-15,473,124  14.425,9021       Total. 


15,473,124  14.425,902 


GENERAL   INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  Ry.,  Limited. — Plan  Approved. — 
The  shareholders  at  the  meeting  held  in  London  on  Dec.  12 
adopted  the  plan  for  the  liquidation  of  this  English  corpora- 
tion and  the  transfer  of  its  assets  to  the  American  company, 
the  Alabama  Great  Southern  RR.  Co.  In  the  English  com- 
pany the  Southern  Ry.  Co.  holds  34,500  "A"  shares  and 
90,801  "B"  shares,  together  equal  to  nearly  56%  of  the  is- 
sued share  capital,  and  it  will  hold  the  same  amount  in  the 
American  corporation.  The  chairman  of  the  meeting  stated 
that  the  plan  (see  V.  81 ,  p.  1722)  would  result  as  follows: 

Each  of  the  existing  "A"  shares  (par  £10)  of  the  English  company  will 
be  exchanged  for' an  exactly  similar  "A"  share  of  $50  in  the  American 
company;  each  of  the  existing  "B"  shares  (par  £101  of  the  English  com- 
pany will  be  exchanged  for  an  exactly  similar  "B"  share  of  $50  in  the 
.\merican  company,  and  the  principal  and  accrued  interest  of  the  deben- 
tures will  be  payable  in  cash  on  February  1  next.  The  first  mortgage  and 
general  mortgage  bonds,  which  were  issued  directly  bv  the  American  com- 
pany—that IS  to  say,  the  Alabama  Great  Southern  RR.  Co.— will  remain 
exactly  as  they  are  now.  The  funded  arrears  of  dividend,  viz  ,  £53  257 
15s.,  which  carry  4%  cumulative  interest  from  June  30  1892,  amounting 
on  Feb.  1  next  to  £28,936  14s.  2d.  (total  £82,194  9s.  2d.)  are,  strictly 
only  payable  if  earnings  permit;  but  in  view  of  the  Southern  Ry  Co  's 
offer  to  guaranty  the  amortization  of  these  arrears  in  five  veafs  time 
together  with  the  accrued  interest  thereon,  the  old  certificates'  will  be  ex- 
changeable for  new  ones  bearing  a  guaranty  by  the  Southern  Ry  Co  as 
to  their  payment. 

Dividends. —On  Dec.  22  1905  the  company  paid  the  re- 
mainder of  the  unfunded  arrears  on  its  preferred  "A"  shares 
(see  V.  81,  p.  1722).  In  future  the  dividend  on  the  "A" 
shares  will  be  paid  in  February  and  August.  The  next  divi- 
dend, of  3%,  will  be  paid  in  February  next.  The  English 
shareholders  will  receive  their  divideniis  through  J.  S.  Mor- 
gan &  Co.  in  London. — V.  81,  p.  1722.  1431. 

Allegheny  Valley  Ry.— 7'iwe  Extended.— The  time  for  de- 
posit of  preferred  shares  under  the  recent  offer  of  the  Penn- 
sylvania RR.  has  been  extended  until  March  24.  See 
V.  81,  p.  1847,  1549,  1492. 

Alton  Granite  City  &  St.  Louis  Traction  Co. — Nero  Line 
Opened. — On  Jan.  8  the  (•()ini);mv  fonnallv  opened  its  new 
line  between  Granite  City  and  East  St.  Louis. 

.Xegoliations.—E.  W.  Clark  &  Co.,  controlling  the  East 
St.  Louis  &  Suburban  Co.,  have  recently  been  negotiating 
for  the  control  of  the  property,  and  President  Porter  was 
quoted  on  Jan.  S  as  saying  that  a  sale  was  under  serious  con- 
sideration and  might  shortly  be  consummated. — V.  81 ,  p. 973. 

American  Railways,  Philadelphia.— 6'o/c  of  Securitie.<<. — 
Bioren  &  Co.,  K.  ('.  Mill,-,-  &  Co.  and  Newburger  Bros.  & 
Henderson  have  purchased  from  the  American  Railways  Co 
the  remaining  .11,100,000  of  first  mortgage  4i^%  bonds  of 
th(>  Altoona  &  Logan  Valley  Railway  Co.  owned  l)y  the 
former  company,  and  have  underwritten  an  issue  of  ,$r,175,- 
000  of  the  ,\inerican  ]{ailways  Co.  stock,  being  the  amoinit  of 
an  allotment  of  30%  which  will  be  offered  to  shareholder.^ 
probably   next   month.      This   transaction   provides   for   the 
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finiiiiriri!^  of  the  Scranton  Railway  Co.  purchase.  Tlie 
Altooiia  &  Logan  Valley  Electric  Railway  Co.  is  earning 
nearly  double  its  interest  charges,  and  the  bonds  are  guaran- 
teed. i)riM(ipal  and  interest,  by  the  American  Railways 
Co.  A  number  of  requests  for  participation  in  the  sj-ndicate 
which  will  probably  be  formed  have  already  been  made. — 
V.  SI  ,  p.    1S47. 

Aurora  Elgin  &  Chicago  (Electric)  Ry. — Consolidation. — 
Special  meeling.s  of  the  stockholders  of  the  Elgin  Aurora  & 
Southern  aud  the  Aurora  P^lgin  &  Chicago,  it  is  stated, 
will  be  held  Mar.  20  to  vote  upon  consolidation.  Com- 
j)are  V.  81,  p.  1847,  1990. 

Baltimore  &  Ohio  RR. —Listed.— The  New  York  Stock  Ex- 
change has  listed  $22,000  additional  prior  lien  '61/2%  bonds  of 
1925;  making  the  total  listed  $72,820,000. 

Earnings. — For  four  months  ending  Oct.   31: 

4  mos. —                Gross.  Net.       Otii.iric.       Cfinrgex.  Bnl.,mrp. 

190.5.. ?2.5,.5R8,514  $9,544,.332  8770,007  84,281,054  56,033,284 

1904 23,374.727  9,250,791   ..- 

—  \.   SI,  p.  1790,  1.549. 

Bessemer  &  Lake  Erie  'KR.— Guaranteed  Debentures. — 
See  Marquette  <fe  Bessemer  Dock  &  Navigation  Co.  under 
Industrials  below. 

Earninqs. — The  earnings  are  reported  as  follows: 
For  year  ending  Dec.  31   1904:    Gross,  $4,277,146; 
ating     expenses,     $2,144,613;      net     earnings,     .$2, 132, .533; 
interest  charges,  $887,050;    surplus,  $1,245,483;    dividends 
on   preferred   and   common   stock,   $420,000;    surplus   over 
dividends,  $825,482  66. 

For  eight  months  ending  Aug.  31  1905:  Gross  earnings, 
$3,353,911;  operating  expenses,  $1,706,975;  net  earnings, 
$1,646,936.— V.  78,  p.   1167. 

Central  Market  Street  Ry.,  Columbus,  O. — Sale  Ordered. — 
See  Daj'ton  Springfield  &  Urbana  Electric  Ry.  below. — V. 
81,  p.  725. 

Chicago  &  Alton  Ry. — Consolidation. — Special  meetings 
of  the  stockholders  of  the  Chicago  &  Alton  Railway  Co. 
and  also  of  the  Chicago  &  Alton  Railroad  Co.  have  been 
called  for  March  8  for  the  purpose  of  voting  on  the  con- 
solidation of  the  two  companies.  The  Chicago  &  Alton  Ry. 
has  for  some  time  past  owned  nearly  the  entire  capital  stock 
of  the  Railroad  Compan3^^ — V.  81,  p.  1664. 

Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  of  Washington. — 
New  Name. — See  Pacific  RR.  below. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receiver's  Certifi- 
cates.— Judson  Harmon,  Receiver,  in  reply  to  our  inquiry, 
favors  us  with  the  following:  "The  amount  of  the  receiver's 
certificates  recently  issued  for  payment  of  January  coupons 
on  the  C.  H.  &  D.  Railway  was  $511,830  and  those  issued 
on  the  Pere  Marquette  Railroad  were  $419,180.  They  all 
bear  5J4%  interest,  mature  Jan.  1  1907,  and  are  redeem- 
able at  par  and  interest  on  and  after  Aug.  1  1905.  The 
order  in  each  case  makes  these  certificates  a  lien  on  all  the 
property  of  the  company,  without  binding  anything  with 
reference  to  their  priority  over  the  bonded  debt." 

Suspension  of  Pere  Marquette  Lease. — On  Jan.  16  Circuit 
Judge  Horace  H.  Lurton,  of  Nashville,  Tenn.,  sitting  in 
the  Court  of  Appeals,  ordered  Receiver  .Judson  Harmon 
to  relinquish  possession  of  the  Pere  Marquette  RR.  and  the 
property  devised  by  the  lease  thereof;  also  the  shares  of 
stock  in  the  latter  company  received  by  the  C.  H.  &  D. 
in  pursuance  of  the  lease  to  Judge  Harmon  as  the  receiver 
also  of  the  Pere  Marquette  RR.  Co.,  but  without  prejudice 
to  the  question  of  the  legality  of  the  lease  or  its  binding 
obligation  as  between  the  two  railroad  companies.  This 
action  was  based  on  the  statement  of  earnings  submitted. — 
V.  81,  p.  1847. 

City  &  Elm  Grove  RR.,  Wheeling,  W.  Va. — Consolidation. 
— Meetings  of  the  shareholders  of  the  several  companies  will 
be  held  on  Feb.  17  to  ratify  the  transfer  to  this  company  of 
the  property  and  franchises  of  the  City  Railway  and  the 
Wheeling  &  Elm  Grove  RR. 

City  Railway,  Wheeling,  W.  Va.— Sa?e.— See  City  &  Elm 
Grove  RR.  above.— V.  81,  p.  210. 

Columbus  Grove  City  &  Southwestern  Electric  Ry. — Sale 
Ordered. — See  Davton  Springfield  &  Urbana  Electric  Ry. 
below.— V.  80,  p.  222. 

Columbus  London  &  Springfield  (Electric)  Ry. — Sale  Or- 
dered.— See  Dayton  Springfield  &  Urbana  Electric  Ry.  be- 
low.—V.  81,  p.  1375. 

Columbus  (O.)  Railway  Co. — Modification  of  Lease. — 
The  shareholders  on  Jan.  11  approved  the  proposition  to 
modify  the  lease  of  the  property  to  the  Columbus  Railway 
&  Light  Co.  A  quarterly  dividend  of  1'4%  will  be  paid 
on  the  preferred  stock  on  Feb.   1. — V.  81,  p.   1723. 

Cuba  Eastern  RR. — Guaranteed  Bonds  Offered. — See 
Nortlieastern  Cuba   RR.   below.— V.   76,  p.    1355. 

Dayton  Springfield  &  Urbana  Electric  Ry. — Sales  Ordered. 
— Judge  Albert  C.  Thomp.son  in  the  United  States  Circuit 
Court  at  Cincinnati  on  Jan.  11  ordered  the  foreclosure  sale 
of  the  following  five  properties,  known  as  the  Appleyard 
lines: 

Aj»nunt       I'pxet  Stibj(rt 

Name  o^  Company —   .Jial(nn't.     Price.       (o  Bonds.        Piace  of  Sale. 
Urb.  Hpllef.  &  Nor.  Ry. $538, 947  8175,000  (Forodosert)  Rellpfontaine,  O. 
Dav.Sp'Kf'ti  &  Urb.  Rv-      10,410    300,000       $7r.0,000  SpriiiKneUl,  O. 
Coliim.Lon.<t  Sp'ffl  Rv       6,4(14     250,000      1,500,000   Hnrmonv,  (1. 
Central  Market  St.  Rv.      10,(188     1.50,000         500,000  Colimil)ns,  O. 
Col.GroveCity&S.W.Ry       4,949      35,000         208,000  Columbu.s,  O. 


The  l.'rbana  Bellefontaine  &  Northern  mortgage  is  the 
onlj'  one  foreclo.sed.  The  sales,  it  is  said,  will  take  place  on 
Feb.  19  and  20.— V.  81,  p.  1436. 

Delaware  &  Hudson  Co. — In  Possession. — The  formal 
tran.sfer  to  the  1).  iV:  11.  of  the  capital  stock  of  the  United 
Traction  Co.  of  Albany,  including  the  entire  is.sue  of  $5,000,- 
000  witli  the  exce])tion  of  10  or  15  .'<hares,  was  made  on  Mon- 
day (compare  \' .  81,  p.  1610,  1550j,  David  Willcox  being 
elected  Pie.sident  of  the  Traction  Com  pan  j-. 

Sale  of  Building. — The  company  has  sold  its  office  building, 
known  as  the  Coal  &  Iroo  ICxchange,  at  the  .southea,st  corner 
of  Cortlandt  and  Church  Sts.,  New  York  City,  to  the  City  In- 
vesting Co.  for  a  sum  said  to  be  about  $2,000,000. — V.  82, 
p.  48. 

Grand  Rapids  &  Kalamazoo  Valley  Railway. — Bonds 
Offered.— S.  A.  Phillips,  lietz  liuilding.  I'iiiladelphia,  Pa., 
is  oflfering  for  subscription  at  95  a  limited  amount  of  this 
compan3''s  first  mortgage  5%  gold  bonds,  the  1906  coupons 
being  detached,  but  a  bonus  of  4  shares  (8400)  in  capital 
stock  being  given  with  each  bond;  par  $1,000.  See  V.  80, 
p.   117. 

Green  Bay  &  Western  RR. — Dividend. — The  company  has 
declared  an  annual  dividend  of  5%  on  its  "A"  debentures 
and  the  stock,  being  the  full  amount  to  which  they  are  en- 
titled, ]u.st  as  last  year,  payable  Feb.  1.  From  1902  to  1904 
the  rate  was  4%  per  annum. — V.  81,  p.  1723. 

Guayaquil  &  Quito  Ry. — New  Bonds. — The  London  Stock 
Exchange  has  listed  $90,000  additional  first  mortgage  gold 
bonds  Nos.  11,068  to  11,157.— V.  82,  p.  49. 

Gulf  &  Ship  Island  RR. — Lumber  Shipments. — The  lum- 
ber shipments  by  vessel  during  1905  from  Gulfport,  Mi.ss., 
the  southern  terminal  of  the  road,  amounted  to  207,614,000 
feet.  Although  .slightly  under  the  total  in  1904,  this  is 
twice  the  amount  of  lumber  shipped  from  that  port  during 
the  year   1903.— V.   81,   p.    1171,   666. 

Interborough  Rapid  Transit  Co.,  New  York. — Change  in 
Plan. — The  ''Wall  Street  Summary'"  imderstands  that  there 
has  been  a  modification  in  the  plan  i)reviously  announced, 
and  that  each  share  of  Interborough  stock  will  receive,  be- 
sides $200  in  new  bonds,  $100  in  new  common  stock  instead 
of  $90;  Metropolitan  Street  Railway  will  receive  $100  in  new 
preferred  stock  and  $60  instead  of  $50  in  new  common, 
and  Metnjpolitan  Securities  will  receive  $95,  in.stead  of  $85, 
in  new  common.  "It  had  been  previously  planned  tx)  have 
the  new  common  stock  underwritten  at  60,  but  the  change, 
it  is  understood,  provides  for  no  underwriting  sj'ndicate  of 
the  new  common.  It  is  intimated,  however,  that  banking 
interests  connected  with  the  merger  -will  stand  ready  to 
absorb  whatever  new  common  stock  may  be  thrown  on  the 
market  at  a  figure  somewhat  lower  than  the  previouslj'  pro- 
posed imderwriting  price." — V.  82,  p.  49. 

Iowa  &  Illinois  Railway. — Bonds  Offered. — Julius  Chris- 
tensen  &  Co.,  Drexel  Building,  Philadelphia,  are  offering 
this  company's  5%  bonds  at  par  and  int.    A  circular  says: 

Total  amount  of  bonds  authorized,  82,000,000:  present  issue,  coverin? 
railway  of  about  3R^  miles,  with  fully  equipped  power-h.ouSe,  rolling 
stock,  etc.,  §1,050,000:  reserved  in  hands  of  trustee  to  provide  for  steam 
railway  terminals  and  equipment,  and  such  further  improvements  as 
may  be  necessary  to  operate  property  as  a  steam  railway  (bonds  for 
this  purpose  to  be  issued  at  not  to  exceed  80%  of  the  cost  of  such  addi- 
tional profierty,  equii)ment  or  improvements),  ?450,000;  reserved  in 
hands  of  trustee  to  acquire  any  other  steam,  interurban  or  .street  railwav 
or  railways,  8500,000.     See  further  facts  in  V.  82,  p.  100. 

Kansas  City  Viaduct  &  Terminal  Ry. — New  Enterprise — 
Bonds. — A  syndicate  headed  by  Fisk  &  Robinson,  New  York 
and  Boston,  has  contracted  to  purchase  $2,600,000  first 
mortgage  4J^%  gold  bonds,  covering  this  company's  ele- 
vated railroad  and  highway  ^•iaduct,  now  under  construction 
from  Kansas  City,  Mo.,  at  Bluff  and  6th  streets,  to  Kansas 
Citj',  Kan.,  at  4th  St.  and  Minnesota  Ave.,  a  distance  of  1.6 
miles.  The  structure  will  be  of  steel  and  concrete  through- 
out, with  a  minimum  width  of  60  feet.  The  bond  issue  is 
limited  to  $3,500,000,  of  which  $1,548,000  is  now  outstand- 
ing, $1 ,052,000  is  to  be  issued  from  time  to  time  as  construc- 
tion proceeds,  and  $900,000  reserved  for  future  require- 
ments as  stated  in  the  following  prospectus.  The  bonds  are 
due  Sept.  1  1934  and  their  interest  is  payable  Jan.  1  and 
July  1  at  the  New  York  office  of  Fisk  &  Robinson.  Total 
stock  outstanding  $2,878,600.  par  of  shares  $100. 

Treasurer  John  P.  Reynolds  Jr.  of  Boston,  Mass.,  writes 
to  the  bankers  as  follows: 

The  comi)any  lias  secured  a  franchise  to  build  on  private  risht-of-way 
a  viaduct  rvmnine:  from  the  business  center  of  Kansas  City,  Mo.,  to 
Kansas  fity,  Kan.  'I"he  business  and  residential  portions  of  these 
cities  are  located  on  hieh  sround  while  the  n\unerous  railroads  and  the 
iarsf  inanufacttnMnK  plants  are  located  in  the  low  lands,  in  what  is  known 
as  the  Kaw  Valk\v.  The  portions  of  these  cities  located  on  t!:e  hisrh 
'-'rounds  have  at  present  no  convenient  means  of  comraunicatinp  with  the 
portions  located  in  the  Kaw  Valley.  All  streets  lea<)ine  into  the  Kaw 
Valley  do  so  bv  severe  srrades,  and  the  consrestion  of  business  on  tlie  rail- 
roads is  so  Rrcat  tliat  veliicles  desirincr  to  pass  throuirh  the  railroad  district 
do  so  onlv  subject  to  serious  delay  and  are  in  constant  danger  from  the 
continiiallv  movinsr  trains. 

Under  conditions  heretofore  existing:  and  likely  to  obtain  for  a  lonp 
time  to  come,  it  is  impossible  for  the  Kansas  Cities  to  undertake  the 
constrnciion  of  such  a  viaduct  as  a  municipal  enterprise.  \  The  authori- 
ties and  peoi'le  of  the  resucctive  cities  have  therefore  very  heartily  en- 
dorsed tlie  plan  of  the  Kansas  City  ^■iadu(■t  .^-  Terminal  RH.  (^o.  to  con- 
nect the  two  cities  with  each  other  and  with  the  railroad  and  nianti- 
facturins;  districts  by  means  of  the  via(hict  wliich  this  company  propo.ses 
to  build.  It  is  believed  that  the  via<hict  can  be  fully  completed  well 
within  a  iieriod  of  two  years.  It  is  expected  that  the  portion  of  the  via- 
duct connectina;  the  railroad  depots  with  Kansas  City,  Mo.,  can  be  com- 
pleted perliaps  within  a  year's  lime. 

Tlie  comT^anv  will  be  caiiitalized  :is  follows:  Capital  stock.  i»3.0no,000; 
first  mortgage'  4K%  30-vear  gold  bonds,  S2, 600,000.     The  comoany 
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will  vosc'i-A-e  the  right  to  issue  an  ailditional  amount  of  $900,000  bonds 

for  future  capital  reiiuirements,  as,  with  the  growth  of  business,  it  may 

be  necessary  to  widen  the  viaduct  or  to  build  additional  approaches. 
Tlie  following  is  an  official  estimate  of  annual  earnings: 

Contract  with  Metropolitan  Street  Uailway  Co.  for  use  of  via- 
duct by  the  latter  company's  cars,  about $91,000 

190  merchants,  manufacturers  and  transfer  companies,  which 

•handle  the  heavy  trucking  business  of  the  two  cities  have 

entered  into  an  agreement  to  send  their  teams  over  the  via- 

'    duct.     Hased  on  their  own  estimate  of  the  number  of  trips 

they  will  make,  the  income  therefrom  should  be  about 222,000 

Miscellaneous  tradic  from  all  other  classes  of  vehicles,  including 

passenger  \ehicles,  not  less  than 80,000 


Total  of  estimated  minimum  earnings $393 ,000 

Estimated  cost  of  operation,  including  allowance  for  mainte- 

■  nance,  and  reserve  funds  for  future  maintenance,  for  taxes, 

".    and  for  the  payment  of  2%  on  gross  receipts  to  the  city  per 

annum 75 ,000 


Estimated  minimum  net  income $3 IS, 000 

Interest  on  bonds 117,000 

Surplus'available  for  dividends  (equal  to  6.7%  upon  the  stock). ?201 ,000 
It  is  expected  that  the  earnings  will  increase  at  tlie  rate  of  aboutlO  % 
per  annum.  The  company  agrees  to  set  aside,  beginning  five  years  from 
now,  a  sinking  fund  of  6%  of  the  gross  receipts,  this  amount  to  be  in- 
vested in  bonds,  the  bonds  so  purchased  to  remain  alive  in  the  fund,  so 
that  the  interest  therefrom  will  be  added  to  the  yearly  contiibutions 
from  earnings. 

"The  .stability  of  the  management  is  assured  by  an  ar- 
rangement whereby  at  least  a  majority  of  the  stock  is  to  be 
deposited  in  a  voting  trust  for  at  least  a  period  of  three  years , 
or  until  the  company  has  paid  dividends  for  a  period  of  at 
least  two  years.  A  substantial  portion  of  the  cash  cost  of 
the  structure  is  provided  by  the  stockholders."  The  voting 
trustees  are  Harvey  E.  Fisk,  New  York,  and  John  P.  Reyn- 
olds Jr.  and  Francis  S.  Eaton  of  Boston.  The  President  is 
John  M.  Egan;  Vice-President,  John  O.  Keefe;  Secretary, 
E.  E.  Ball;  Treasurer,  John  P.  Reynolds  Jr. 

Lake  Shore  Electric  Ry.,  Cleveland. — E.  W.  Moore  is 
President. — On  Jan.  IG  now  directors  (and  officers)  were 
elected:  E.  W.  Moore,  President;  W.  H.  Price,  First  Vice- 
President;  Jay  Cooke,  3d,  Second  Vice-President;  B. 
Mahler,  J.  B.  Hanna,  H.  A.  Everett,  W.  J.  Gawne,  A. 
Lewenthal  and  James  B.  Hoge.  F.  W.  Coen  is  Secretary 
and  Treasurer  and  F.  J.  Stout,  General  Manager. 

Earnings. — For  the  calendar  vear  1905  the  gross  earnings 
were  $788,268  against  $659,873  in  1904;  net,  .$359,680 
against  $226,164;  .surplus  over  bond  interest  ($244,850), 
$114,830  against  a  deficit  of  $18,653.— V.   81,   p.    1665. 

Lake  Superior  Terminal  &  Transfer  Co. — Bonds  Offered. — 
The  Wisconsin  Trust  Co.,  Milwaukee,  is  offering,  at  a  price 
to  net  about  4%,  a  block  of  this  company's  outstanding 
issue  of  $195,000  first  mortgage  6%  bonds  due  April  1  1909; 
interest  payable  April  1  and  Oct.  1;  authorized  issue  limited 
to  $500,000.  The  conapany  was  chartered  Oct.  18  1883  and 
owns  16  miles  of  track  used  for  transferring  cars  between  th(> 
depots  and  tracks  of  the  proprietary  companies.  An  adver- 
tisement says: 

Assessed  valuation  of  property  S-31.5,000.  Control  owned  by  the 
Northern  Pacific,  Chicago  St.  Paul  MinneapoUs  &  Omaha  and  the  Duluth 
South  .Shore  &  Atlantic  (Canadian  Pacific)  railroads. 

Lehigh  Valley  RR. — Decision  as  to  Preferred  Stock  Divi- 
dends.— The  Coinmon  Pleas  Court,  No.  5,  at  Philadelphia, 
Judge  Ralston  writing  the  opinion,  handed  down  a  decision 
amending  that  of  Judge  Martin,  made  in  August  last,  who 
held  that  the  preferred  stockholders  are  entitled  to  70% 
back  dividends,  they  liaving  received  some  extra  dividends 
for  which  the  company  should  receive  credit.  The  appellate 
court  awards  judgment  for  10%  per  annum  from  Oct.  1893 
to  June  1904,  during  which  no  dividends  were  paid,  di.s- 
allowing  the  set-off  claimed  on  account  of  the  dividends 
paid  (on  both  classes  of  stock)  in  1860,  1863  and  1866. — 
Compare  V.  81,  p.  777.— V.  82,  p.   100. 

Los  Angeles  Pacific  RR. — New  Bond  Issue. — Regarding 
the  meeting  called  for  Feb.  24  to  authorize  a  new  5%  bond 
issue  (amount  now  stated  as  $12,500,000),  President  E.  B. 
Clark  says: 

In  issuing  these  bonds  we  are  simply  preparing  to  carry  on  the  work 
of  improving  our  railroad  system  in  which  we  have  been  engagedfor 
many  years.  In  part  tliey  will  be  used  to  take  up  bonds  of  a  previous 
issue,  but  the  amount  to  be  issued  is  believed  to  cover  all  tlie  fun<ls 
which  will  be  needed  for  .several  years  in  tlie  improvement  of  the  road. 
We  have  no  intention  of  extending  our  lines  outside  of  the  territory 
they  cover. — V.  82,  p.   100. 

Manitowoc  &  Northern  Traction  Co. — Mortgage. — A  press 
dispatch  from  Manitowoc,  Wis.,  announces  the  filing  of  a 
mortgage  for  $150,000  to  the  Wisconsin  Trust  Co.  as  trustee 
to  provide  for  the  pa.yment  of  an  indebtedness  of  $118,000 
and  for  improving  and  extending  the  lines  of  the  company. 
Thomas  Higgins  is  President.  Capital  stock  at  last  accounts 
$100,000;  miles  of  track  91-^. 

Marquette  &  Bessemer  Dock  &  Navigation  Co.— Offering 
of  Guarantei'd.  DchcniurcK.~\\\\<\o\\ih  Klej-bolte  &  Co.,  New 
York,  are  offering  at  101  and  interest  $75,000  of  this  com- 
pany's issue  of  $100,000  debenture  5%  30-year  gold  bonds, 
principal  and  inter(>st  guai-antced  by  endorseiuent  on  each 
bond,  jointly  and  severally,  l)y  the  Bessemer  &  Lake  ICrie 
RR.  and  the  Pere  Marquette  RR.  These  obligations  are 
dated  Jan.  1905  and  will  mature  Jan.  1935;  interest  pay- 
able January  and  July  in  New  York.  Denonu'nation, 
$1,000.  The  guaranty  is  in  the  same  form  as  that  endorsed 
on  the  $500,000  first  mortgage  bonds  (.see  V.  76,  p.  135S). 
A  circular  says: 


The  mortgage  provides  for  a  sinking  fund  of  1%,  and  bonds  may  be 
called  on  any  interest  payment  day  at  105  and  interest.  It  is  also  pro- 
vided that  the  company  will,  at  all  times,  so  long  as  any  of  the  bonds  or 
coupons  remain  unpaid,  keep  insured  the  trust  piofjerty  agamst  loss  or 
damage.  The  guaranteeing  companies  agree  that  the  "net  revenues  of 
the  Marquette  &  Bessemer  Dock  &  Navigation  Co.  shall  be  .sufficient, 
over  and  above  the  operating  expen.ses,  to  pay  the  interest  on  the  bonds 
of  the  company  as  same  become  due;  and  in  addition  thereto  an 
amount  sufficient  to  fulfill  sinking  fund  requirements. 

•  Earnings  of  Guarantor. — See  Bessemer  &  Lake  Erie  RR. 
above.— V.  77,  p.   1228. 

Metropolitan  Securities  Co. — Change  in  Plan. — See  Inter- 
borough  Rapid  TraiLsit  Co. — V.  81,  p.  1849 

Metropolitan  Street  Railway,  New  York. — See  Inter- 
borough  Rapid  Transit  Co.  above. — V.  81,  p.  1849,  1792. 

Minneapolis  &  St.  Louis  RR. — Extension. — On  Jan.  6 
articles  of  incorporation  wore  filed  at  Pierre,  S.  D.,  by  the 
Minnesota  Dakota  &  Pacific  Railway  Co.,  with  $200,000 
capital  stock,  the  incorporators  including  Vice-President 
and  General  Manager  L.  F.  Day  and  General  Counsel  George 
W.  Seevers  of  the  Minneapolis  &  St.  Louis,  to  build  north- 
westerly from  Watertown,  S.  D.,  acro.ss  the  counties  of 
Codington  and  Clark  to  a  point  on  the  east  line  of  Spink 
County,  50  miles,  and  possibly  beyond. — V.  81,  p.  1430,  1175. 

Mississippi  Central  RR. — Guaranteed  Bonds — Status. — 
Harvey  Fisk  &  Sons,  New  York,  recently  placed  a  block  of 
this  company's  first  mortgage  5%  gold  bonds  dated  July  1 
1905.  Authorized  issue  $5,000,000,  limited  to  $20,000  per 
mile;  outstanding  $1,100,000.  The  payment  of  principal 
and  interest  is  guaranteed  by  endorsement  on  each  bond  by 
the  United  States  Lumber  Co.  President  F.  L.  Peck  of 
Scranton,  Pa.,  wrote,  under  date  of  Dec.  5  1905,  in  sub 
stance: 

The  first  mortgage  5<7^  bonds  which  you  have  purcha.sed  are  secured 
by  a  first  lien  on  55  miles  of  road  in  operation  from  Hattiesburg,  Miss  ,  to 
.'Silver  Creek,  Miss.  ']  he  proceeds  of  .¥1,100,000  bonds  were  used  to  pay 
for  the  construction,  equipment  and  purchase  of  right-of-way;  the  balance 
authorized,  .?3 ,900,000,  to  be  used  for  construction  and  equipment  of  ex- 
tensions from  Silver  Creek  to  Natchez  and  from  Hattiesburg  to  Scranton, 
aggregating  about  195  miles,  at  the  rate  of  $20,000  per  mile  built  and 
eciuipped;  it  being  the  intention  to  cover  by  the  lien  of  the  first  mortgage 
all  property  now  owned  or  hereafter  acquired.  Of  the  proposed  exten- 
sions 29  miles  are  now  under  construction  from  Silver  Creek  to  Brook 
Haven,  and  will  be  finished  some  time  during  January  1906.  In  payment 
of  these  29  miles  there  will  be  i.ssued  $580,000  bonds,  making  the  total 
amount  then  outstanding  .$1,680,000. 

The  55  miles  of  road  now  in  operation  make  connection  at  Hattiesburg 
with  the  New  Orleans  &  Northeastern  ilU,.,  the  Mobile  Jackson  & 
Kansas  City  RR.  and  the  Gulf  &  Ship  Island  RR.;  at  .silver  Creek  with 
the  Mendenhall  Branch  of  the  Oulf  &  Ship  Jsland.  When  finished  to 
Brook  Haven  connection  will  be  made  witli  tlie- Illinois  Central  RR.,  and 
when  completed  to  Natchez  with  the  Gould  Svstem  of  roads,  and  at 
Scranton  with  the  I..ouisville  &  Nashville  RR.  and  the  port  of  Pasca- 
goula  on  the  Gulf  of  Mexico. 

The  line  has  been  in  operation  for  the  entire  55  miles  since  March  20 
1904,  and  has  been  engaged  in  the  transportation  of  lumber,  upwards  of 
200,000,000  feet  being  manufactured  and  shipped  over  the  road  per 
annum.  The  large  sawmill  of  the  J.  J.  Newman  Lumber  Co.  located  at 
Sumrall,  which  has  been  under  construction  for  tlie  pa.st  year,  is  now 
practically  completed  and  will  lie  in  full  operation  by  Jan'.  1  1900,  in- 
creasing the  annual  production  of  lumber  about  75,000,000  feet  per 
annum.  The  soil  after  the  timber  is  removed  is  well  adapted  to  raising 
vegetables,  cotton,  corn,  sugar  cane,  and  all  the  fruits  common  to  that 
section  of  the  country.  Figs  and  oranges  prove  profitable  crops  and 
pecan  groves  bring  rich  returns. 

The  net  receipts  after  paying  operating  expen.ses,  taxes  and  betterments 
for  the  ye.ar  190.3,  amounted  to  .S75,799;  for  1904  to  .fl57,fi30.  The  re- 
sults for  the  11  months  ending  Nov.  30  1905  were:  Gross  earnings, 
S;?59,S94;  operating  expenses,  $184,179;  betterments,  S19,116;  taxes 
S4,449;  net  receints,  §152,150.  Interest  charges  on  bonds  at  present 
outstanding  call  for  .¥55,000  per  annum. 

There  is  timber  land  tributary  to  the  road  estimated  to  contain  not  less 
than  8,000,000  feet  of  timber,  sufficient  to  yield  a  large  tonnage  for  the 
next  forty  years.  At  present  upwards  of  200,000,000  feet  of  lumber 
per  annum  is  being  manufactured  and  shijiped  over  the  road. 

The  sinking  fund  is  to  receive  on  .luly  1  190t),  and  annually  thereafter, 
S500  for  each  mile  of  road  on  account  of  which  bonds  have  been  issued, 
for  the  redemption  of  bonds  at  par,  interest  being  lirst  paid;  bonds  to  be 
redeemed  in  the  order  of  their  numbers,  i.e.,  from  No.  1  upwards;  notice 
of  redemption  to  be  given  six  w-eeks  in  advance,  or  the  company  may  on 
any  interest  day  prior  to  maturity  call  in  and  redeem  the  entire  isstie  of 
bonds  then  outstanding  at  llO^T. — V.  81,  p.  1849. 

Mohawk  Valley  Co.,  Utica,  N.  Y.—5?/r!c?im?e.— "Cleveland 
Finance"  says: 

When  the  syndicate  w'as  organized  for  developing  the  .^Ildrews- 
Stanley-Vanderbilt  interests  in  New  York  State,  tlie  oriu'lnal  amount  of 
underwriting  was  placed  at  $4,000,000.  This  was  all  subscribed  among 
(Cleveland  and  New  York  interests.  To  take  care  of  the  T>urchase  of  Hie 
Rochester  Power  &  Traction  Co.  and  other  devi-lopment  work,  the  under- 
writing has  been  increased  to  $8,000,000  and  Hie  original  underwriters 
have  been  given  the  opportunity  to  siibscrilie  to  the  additional  million 
of  underwriiing  pro  rata.  Mr.  Ashbrook  and  his  as.sociates  are  much 
pleased  with  the  work  they  have  already  accomplished  in  New  York 
Stale. — v.  81,  p,  1792. 

New  York  Central  &  Hudson  River  RR. — Allied  Trolley 
Syndicate. — See  Mohawk  Vallev  Company  above. — V.  81, 
p.   1849. 

New  York  New  Haven  &  Hartford  RR.— Renewal  of  Right 
to  Convert  Debentures. — Touching  the  roiKirt  that  the  direc- 
tors have  decided  to  allow  the  holders  of  $185,300  4% 
debentures  due  April  1  1908  to  exchange  the  same  for 
stock  at  par,  the  privilege  to  do  so  having  exi)ired  April  1 
1903,  we  learn  that  preparations  are  In^ng  made  to  arljust 
this  matter,  but  the  affairs  are  not  advanc(Ml  far  enough  for 
the  publication  of  details. 

Purchase  of  Sidisidiary. — On  Dec.  27  1905  the  company 
took  title  to  the  propertv  of  the  Middlelown  Waterbmv  iV: 
Connecticut  RR.;    price,  $100,000  (V.  77,  p.  824). 

Double  Tracking. — On  Jan.  13  the  directors  are  said  to 
have  voted  to  double-track  the  New  England  road  froui 
Waterbury  to  Bristol  at  a  cost  of  $1 ,500,000.— V.  82,  p.  JOl. 
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Northeastern  Cuba  RR. — Guaranteed  Bonds  Offered. — 
n.  W.  JJcnnett  &  Co.,  No.  80  Wall  Street,  are  ofFering, 
at  97  and  interest,  $900,000  first  mortgage  50-year  0%  gold 
bonds  of  $1,000  each,  guaranteed  by  the  Cuba  Eastern  KR., 
by  endorsement  thereon.  Ijoth  principal  and  interest. 
Principal  due  Mar.  1  1955;  interest  payable  Sept.  1  and 
Mar.  1  in  New  York  City.  Trustee.  Knickerbocker  Trust 
Co.,  New  York  City.  Total  issue  limited  to  $1,000,000. 
A  circular  says: 

A  first,  lien  on  tlie  main  and  branch  lines,  rollinK  stock,  ((luipiiicnt, 
francliisi's,  rights  of  way  and  all  ollu-r  luopcriy  of  the  NorilK-astern 
Cuba  UK.,  to  extend  from  San  I'rc,  on  the  Cuba  Kastern  lUl.  to  .San 
Luis,  on  the  Cuba  HH.  (\an  Home  system),  a  total  distance  of  47 
miles,  with  an  additional  fi  miles  of  branches,  part  in  oiicralion,  with 
the  balance  all  in  course  of  construction.  Track  of  standard  Kauge, 
the  greater  part  laid  with  80-lb.  rails  on  main  line  and  OO-lb.  on  branches 
and  spins.  The  well-.settled  territory  traversed  and  triliutary  includes 
the  iiialiogany  and  cedar  forests  of  Marco  Sanchez  and  Coralillo,  the 
tobacco  districts  of  Mayari,  the  cacao  and  coffee  (hstricts  of  Hayate 
and  Luisa.  the  famous  old  .sugar  estates  of  .Salianillo,  Australia,  Palma- 
rejo.  La  Union  aii<l  San  Luis,  and  tlie  cane  lands  of  the  lieuabos.  Ma 
curiges.  La  Mava  and  San  Luis  valleys.  The  issue  of  these  bonds  is 
limited  to  S30,o6o  jier  mile  of  main  track  and  $10,000  per  mile  of  branches 
for  completed  construction,  'llie  Cuba  Eastern  Hli.  will  operate  the 
Northeastern  Cuba  KK.  luider  lease,  accounting  therefor  to  the  latter 
company  at  the  full  tariff  rates  as  established  by  the  Government  liail- 
road  Commission  of  Cuba.  'Ihe  net  earnings  of  the  Cuba  Eastern  IlK. 
Co.  for  the  first  three  quarters  of  1905  from  all  souries  were  100%  in 
excess  of  the  amount  required  for  that  period  to  meet  the  interest  on 
its  total  bond  issue. 

Directors:  H.  W.  Bennett,  President,  President  Cuba  Eastern  RR.: 
Will.  H.  Randall,  Vice-President;  M.  H.  Lewis,  Vice-President,  Vice- 
President  Cuba  Eastern  RR.;  H.  M.  IJelanoie,  Secretary  and  Trea.surer; 
Frederick  L.  Eldridge,  F.  (2-  Brown,  Henry  R.  Hoyt,  Leopold  Wallach, 
C.  P.   Perin. 

Northern  Pacific  Terminal  Co. — Called  Bonds. — Twenty- 
nine  ($29,000)  first  mortgage  bonds  of  188.3  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on 
Feb.  5  1906  at  110  and  accrued  interest.— V.  81,  p.  265. 

Ocean  Shore  Railway,  San  Francisco. — Bonds  Offered — 
Official  State7nent. — Samuel  G.  Murphy,  First  National 
Bank,  San  Francisco,  has  recently  been  offering  a  block  of 
this  company's  first  mortgage  5%  sinking  fund  gold  bonds, 
dated  Nov.  1  1905,  due  Nov.  1  1935,  without  option  of 
earlier  redeiription.  Interest  payable  May  1  and  Nov.  1  at 
the  Mercantile  Trust  Co.,  trustee,  in  San  Francisco,  and  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York.  Cap- 
itahzation:  Capital  stock,  ,55,000,000;  bonds  authorized, 
$5,000,000.  Sinking  fund:  One  per  cent  annually  on  Nov. 
1  1911-1916  and  thereafter  annually  until  1935  2%. 

President  W.  E.  Dean  and  Secretary  Burke  Corbet,  under 
date  of  Nov.  1  1905,  wrote  in  substance  as  follows: 

The  company  was  incorporated  on  May  18  190.")  under  the  laws  of 
California  for  the  jurpose  of  building  an  electric  railway  between  San 
Francisco  and  Santa  Crux,  a  di.stance  of  81  miles,  throusrh  a  territory  not 
heretofore  served  liy  any  railroad,  being  one  of  the  ricliest  sections  of 
California,  but  owing  to  its  isolation  only  partially  developed.  This  will 
be  a  do\ihle-track  stnndard-gauge  road,  laid  with  70-pound  No.  1  steel 
rails  and  eiinipixd  with  overhead  trolley. 

The  stockholders  have  paid  in  ?760,000  in  cash;  82,000,000  of  these 
bonds  are  offered  Icr  sale  now  and  the  balance  will  be  sold  as  money  is 
needed  for  construction. 

A  main  power-horse,  having  two  2,000-K.  W.  units,  is  being  con- 
structed. The  road  will  have  a  maximuiu  grade  of  2"^  ,  excepting  at  two 
points,  w^hich  will  have  a  maxinuim  grade  of  2.5'v,  and  a  maximum  curve 
of  16  deprtes.  In  the  venerating  of  power  fuel  oil  will  he  used.  Esti- 
mated earnin-'s:  Freight  '2.S9,000  tons,  average  rale,  52..50),  .?597,500; 
passenger,  iit840.i'^20;  total  earnings,  ?1, 4.38, 120:  operating  expenses,  5.5^  , 
.?80.5,.'?21 ;  net  earnincs,  ?f'32,7e9;  interest,  18250,000;  tax(  s  and  insurance. 
S2,5,000;  balance  surplus,  .*357,799. 

On  Oct.  l.'i  190,5,  the  city  and  county  of  San  Francisco  granted  to  tl.c 
company  a  50-year  franchise  to  the  intersection  of  Armv  aiul  \<vr  out 
streets;  also  a  25- year  franchise  for  a  branch  line  to  tie  inleiftclion  of 
nth  .\ve.  and  T-'-'fton  St.  An  apjilication  for  a  50  year  franchiie  is  \wv 
before  the  Hoard  of  Supervisors,  so  as  to  connect  with  tie  ranchises 
above-mentioned  at  Army  and  Vermont  streets,  rucning  thence  to  12Ih 
and  Market  streets.  Terminal  properties  in  the  int(  rests  of  the  f  om'  any 
have  been  secured  on  Mission  St  ..[extending  from  11th  to  li:;h  .Mrcets. 

Directors. — W.  F.  Dean,  President;  .1.  Downey  Harvey,  1st  Nice- 
President;  .\.  1).  Fowen,  2d  Vice-Pres.  and  Gen.  Man.:  Burke  Corbet, 
Sec.  and  Treas.;  Charles  Webb  Howard,  Charles  C.  Moore.  Chr.rlfs  Carry. 

On  Dec.  20  1905  about  10  miles  of  track  had  been  con- 
structed and  a  force  of  1.200  men  was  engaged  in  construc- 
tion along  the  line  of  the  road. — V.  81,  p.  559. 

Ottumwa  Traction  &  Light  Co.  of  Ottumwa,  Iowa. — 
Chanqe  in  Control — Successor  Company. — See  Ottumwa  Rail- 
way '&  Light  Co.  in  V.  82,  p.  49;  ¥.78,  p.  584.- 

Pacific  Railway  Co.- — Change  of  .Vawe. — This  ally  of  the 
Chicago  Milwaukee  &  St.  Paul  Ky.  has  changed  its  name 
to  the  Chicago  Milwaukee  &  St.  Paul  Railwav  ('o.  of  Wash- 
ington.—V.    81,   p.    1316. 

Pennsylvania  RR. — Xew  Equipment  Trxtst. — The  Penn- 
sylvania HR.  has  filed  for  record  at  Philadelphia  a 
new  equipment  trust  entitled  "Pennsjdvania  Steel  Eciuip- 
ment  Improvement  Trust,"  authorizing  the  issue  of  not 
exceeding  $10,000,000  equipment  trust  certificates  to  cover 
the  cost  of  n(nv  steel  freight  cars  recently  ordered;  Commer- 
cial Trust  Co.  of  Philadelphia,  trustee.  Early  in  1905 
the  company  arranged  for  an  issue  of  $10, 000 ,000  "Penn- 
sylvaniii  Steel  Freight  Car  Trust"  certificates,  but  at  last 
accounts  none  of  these  certificates  had  been  sold.  Compare 
V.    81,   p.    1316.— V.    81,   p.    1666. 

Pare  Marquette  RR. — Receiver's  Certificates. — See  Cin- 
cinnati  Hamilton   &   Dayton   Ry.   above. 

Guaranteed  Debentures. See  Marc|uette  &  Bessemer  Dock 
&  Navigation  Co.  under  "IndustriuLs"  boelw. 

Srispeu.'iion  of  Lease. — See  Cincinnati  Hamilton  &  Dayton 
Ry.  above— V.  82,  p.  49. 

Pittsburgh  &  Lake  Erie  RR. — New  Officers. — Dwight  W. 
Pardee  has  been  elected  Secretary  and  John  G.  Robinson 
Assistant  Secretary. — V.  81,  p.   1493. 


Rockford  &  Interurban  (Electric)  Ry. — Bonds  Offered. — 
Fanson,  Leach  &  Co..  having  .>^old  a  laige  part  of  the  Lssue, 
are  offering  at  par  and  interest  .$100,000  fiist  mortgage  5% 
gold  bonds  of  the  Rockford  &  Freeport  division,  dated 
May  1  1903;  due  .May  1  1923,  optional  after  Feb.  I  1910 
at  105  and  interest.  Amount  outstanding,  8625,000. 
[There  are  also  $800,000  Rockford  &  Interurban  bonds.] 
A  circular  says: 

The  Rockford  &  Freeport  Electric  Railway  Cnow  the  Rockford  & 
Fn'eport  division  of  the  IJockford  A:  Internrban  Uy.  Co.)  is  an  electric 
railway  from  Kockford,  111.,  to  Freejtort,  111.,  2S  miles  of  track,  all  built 
on  iirivate  right  of  wav  except  in  the  cities  through  which  it  runs.  The 
bonds  o'lered  are  an  absolute  first  mortgage  on  the  Rodcford  &  Freeport 
division  and  in  addition  are  unconditionally  guiiranteert  both  as  to  prin- 
cipal and  interest  bv  the  P^ocktord  A:  Interurban  Itaihvay  Co. — \'.  79, 
p.    1402. 

Seattle  Renton  &  Southern  (Electric;  Ry. — Decision. — 
.Judge  Hanford,  at  Seattle  on  Jan.  8  hanrled  down  a  decision 
holding  that  President  Frank  S.  Osgood  is  entitled  to  the 
1,250  shares  of  common  stock  heretofore  held  by  William 
R.  Crawford  of  Chicago.  Litigaticm  regarding  this  stock 
has  betn  pending  for  more  than  two  years.  The  decision 
places  the  controlling  interest  of  the  road  in  the  hands  of 
Mr.  O.sgood.  A  meeting  has  been  called  for  Feb.  8  to  elect 
new  directors  in  accordance  with  the  decision  of  the  Court. — 
V.  76,  p.  543. 

Southern  Railway  Co. — Controlled  Company. — See  Ala- 
bama Great  Southern  Ry.   above. — V.   81,  p.   1850. 

Toledo  &  Ohio  Central  Railway. — Equipment  Xotes  Offered. 
— Potter,  Choate  &  Prentice,  Hanover  Bank  Building,  New 
York,  are  offering  at  par  and  interest  $448,000  43^%  equip- 
ment gold  notes  dated  Jan.  2  1906;  interest  January  and  July; 
maturing  $32,000  semi-annually  from  July  1  1906  to  1913. 
These  notes  are  secured  on  500  new  steel  cars,  costing 
$557,150,  of  which  20%  was  paid  in  cash  and  the  balance  by 
means  of  the  above  notes. — V.  81,  p.  1097. 

United  Traction  Co.,  Albany. — Control  Passes. — See  Dela- 
ware &  Hudson  Co.  above. — V.  81,  p.  1611. 

Urbana  Belief ontaine  &  Northern  (Electric)  Ry. — Sale 
Ordered. — See  Dayton  Springfield  &  Urbana  Electric  Ry. 
above. — V.  80,  p.  1175. 

Vandalia  RR. — Sale  of  Bonds. — The  company  has  sold  to 
Speyer  &  Co.  $3,000,000  consol.  mortgage  4%  gold  bonds, 
due  Feb.  1955,  series  A,  making  $10,000,000  of  this  issue 
outstanding,  being  a  first  lien  on  the  road  from  East  St.  Louis 
to  the  Indiana  State  line,  about  158  miles,  and  from  Logans- 
port  to  Butler,  Ind.,  93  miles ,f and  a  lien  subject  only  to 
$4,100,000  old  bonds,  on  the  remaining  mileage  owned, 
for  which  an  ec[ual  amount  of  consolidated  mortgage  bonds 
is  reserved.  The  proceeds  of  the  $3,000,000  bonds  are  to 
be  applied  as  follows: 

For  the  redemption  of  2d  mortgage  bonds  of  the  Terre  Haute  & 

IndianapoHs  RR.  Co $600,000 

For  the  purchase  of  real  estate  and  for  freight  station  at  Indi- 
anapolis        380,000 

For  track  elevation  work  at  IndianapoUs 270.000 

For  additional  equipment,  550  freight  cars 550,000 

For  double-tracking 1 ,2  0,000 

The  companj^  is  now  paying  dividends  at  the  rate  of  4% 
per  annum- on  the  $14,649,500  outstanding  capital  stock,  a 
large  majority  of  which  stock  is  owned  by  the  Pennsylvania 
Companv.  See  full  description  of  the  bonds  in  official  state- 
ment to'New  York  Stock  Exchange,  V.  80.  p.  1243.  Also 
compare  V.  81,  p.  728. 

Western  Ohio  (Electric)  Ry. — Xew  Line. — The  company 
has  completed  the  32  miles  of  new^  road  between  Findlay 
and  Lima,  Ohio,  thus  uniting  the  trolley  systems  of  North- 
western and  Southwestern  Ohio,  permitting  through  service, 
if  desired ,  from  Cleveland  to  Cincinnati.  A  misundertanding 
with  the  Ohio  Traction  Co.  prevented  the  opening  of  the  new 
line  into  Lima,  as  expected  on  Dec.  30,  but  all)  differences,  it 
is  understood,  have  since  been  adjusted. — V.  81,  p.  1552. 

Wheeling  &  Elm  Grove  Ry.— Sa/e.— See  City  &  Elm 
Grove  RR.  al)ovc.— V.  81,  p.  213. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adventure  Consolidated  Copper  Mining  Co.,  Michigan. — 

As.'iessment  Called. — An  assessment  of  SI  per  share  has  been 
called,  paj'able  in  two  installments,  50  cents  on  P'eb.  16  and 
50  cents  on  July  16,  at  the  company's  office.  No.  45  Broad- 
way, bv  holders  of  record  on  Feb.  2  and  Julv  2  respectivelv. 
Total  stock  outstanding  $2,500,000,  consisting  of  100,000 
shares  of  $25  each,  on  which  $19  has  heretofore  been  paid. 

Amalgamated  Copper  Co. — Dividend  on  6%  Basis. — The 
directors  oit  Jai\.  IS  declared  a  quarterlj'^  dividend  of  1^^%, 
payable*  Feb.  26  1906  to  stockholders  of  record  Jan.  25,  so 
making  the  annual  rate  6%,  conlra-sting  with — 

1900.  1901.  1902.  igO."?.  1904. 1905 

SVi      TJ^To    2^%     2%        2%      Feb..  1%    May,  1%    AU5..  l>i%    Nov  .  IM% 

See  Bo.ston  &  Montana  Consolidated  Copper  &  Silver 
Mining  Co.  below. —  \' .  81,  p.   1851. 

Amalgamated  Oil  Co.,  California. — Control — First  Divi- 
dend.— See  Associat(>d  Oil  Co.'s  report  in  V.  82,  p.  98. 

American  Can  Co. — \ctv  Plants.^-The  "Iron  Age"  says: 

A  site  luis  been  purcliased  in  Chicago  for  a  factory  to  cover  a  ground 
area  of  about  100x100  feet  and  which  will  be  five  stories  high.  This 
plant  may  not  be  built  within  a  year,  but  the  company  is  now  putting 
up  a  new"  packers'  can  factory  at  Maywood,  111.,  of  a  capacity  of  from 
750,000  to  1,000,000  cans  a  day.  This  will  be  by  far  the  largest  can 
factory  in  the  country.  The  company  is  also  erecting  a  factory  at 
Lnbec,   Maine,  to  be  devoted  entirely   to  the  manufacture  of  sardine 
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boxes  Plans  are  being  prepared  for  a  plant  to  be  built  during  the 
year  at  New  Orleans,  and  it  will  l)e  used  for  both  the  manufacture  of 
packers'  cans  and  a  general  assortment .  Another  general  and  packers' 
can  factory  is  to  l)e  built  at  Savannah,  Ga.  The  equipment  for  the 
majority  of  this  work  will  be  pinchased  during  the  year. — V.  81,  p.  069. 

American  Consolidated  Copper  Co. — Proposed  Consolida- 
tion.— Thi.s  company  was  incorporated  in  Maine  on  Jan.  12 
with  $150,000,000  of  authorized  capital  stock,  all  of  one 
class  (par  of  shares  $100)  to  carry  out  the  consolidation  plan 
which  Joseph  A.  Coram  has  been  promoting  in  Boston. 

The  principal  properties  to  be  taken  over,  it  was  recently  reported, 
would  be  the  Davis  properties  in  Butte,  the  Montana  Coal  &  Coke  Co., 
the  Mexican  Consolidated  Copiier  Co.  of  Mexico  and  the  Balakhila  Con- 
solidated Clipper  Co.  of  California.  There  have  also  been  nunors  of  the 
possible  absorption  of  the  JSingham  Consohdated  Mining  &  Smelting  Co. 

r:irect(>rs  of  Nnv  Compani/. — Larkin  T.  Trull,  of  Lowell,  Ma.ss., Presi- 
dent; Timothy  K.  Hopkins  of  Danielson,  Conn.,  Treasurer,  and  David 
W.  Snow  of  Portland,  Clerk;  Hiram  M.  Burton   of  Winchester,  Mass. 

American  Gas  Co. — Mr.  Bioren  a  Director. — John  S. 
Bioren  has  been  elected  a  director  (filling  a  vacancy)  repre- 
senting the  new  interests  that,  with  Bioren  &  Co.,  recently 
underwrote  the  $700,000  additional  .stock.— See  V.  82, 
p.  102,  50. 

American  Glue  Co. — Re-Incorporation . — -Papers  have  been 
filed  re-incorporating  the  company  (heretofore  a  New  Jersey 
corporation)  under  the  laws  of  Ma.ssachusetts.  Total  au- 
thorized capital  .stock  $2,400,000,  of  which  $1,600,000  is  8% 
cumulative  preferred;  issued  13,043  shares  of  preferred 
and  8,000  shares  of  common  stock.  Par  of  shares  $100. 
—V.  82,  p.  50. 

American  Pneumatic  Service  Co. — Neic  Directors. — The 
following  having,  it  is  said,  acquired  a  large  interest  in 
the  company,  have  been  added  to  the  board  of  directors: 
Howard  Gould,  Charles  Hay  den,  Eugene  N.  Foss,  R.  S. 
Calef  and   W.   W.  Tracy.— V.   81,  p    .669,   32. 

American  Smelting  &  Refining  Co. — New  Officers. — Ed- 
ward Brush,  who  has  al.so  been  filling  the  po.st  of  Vice- 
President  and  assistant  to  the  President,  has  resigned  the 
office  of  Secretary  and  will  devote  himself  entirely  hereafter 
to  the  two  offices  he  still  holds.  He  has  been  succeeded  as 
Secretary  by  W.  E.  Merriss,  who  has  been  Assistant  Secretary 
for  four  years.  G.  M.  Borden  was  elected  Assistant  Secre- 
tary to  succeed  Mr.  Merriss.  Mr.  Borden  will  become 
Secretary  of  the  American  Smelters  Securities  Co.  and  W.  E. 
Merriss  Assistant. — V.   81,   p.    1667. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  telephone  being  two"instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
twelve  months  ending  Dec.  31  was: 

■ -MontJi 12  Months 

To  Dec.  31—  190.5.         1904.         1905.  1904. 

Gross  output  (number) 163,828  122,28.5  1,841,628  1,216, .576 

Net  output  (number) 106,447     72,387  1,217,694      701,047 

Total  outstanding 5,698,2.58  4,480,564 

—V.  81,  p.  1851. 

Baltimore  Shipbuilding  &  Drydock  Co. — Foreclosure  Sale. 
— Judge  Dennis  in  the  United  States  Circuit  Court  at  Balti- 
more on  Jan.  15  ordered  the  foreclosure  sale  of  the  property 
in  the  proceedings  instituted  by  the  International  Trust  Co. 
of  Maryland,  trustee  under  the  first  mortgage  of  $200,000 
and  the  cumulative  income  mortgage  for  $250,000,  both 
executed  on  Feb.  1  1902.  The  interest  on  the  first  mortgage 
has  been  in  default  since  Feb.  1  1905  and  on  the  second 
mortgage  since  May  1  1902. 

This  action,  it  is  understood,  is  preparatory  to  the  merger  of  the  Balti- 
more Shipbuilding  &  Drydock  Co.  and  the  William  Skinner  &  Sons 
Shipbuilding  &  Drydock  Co.,  the  capital  stock  of  the  new  company  to  be 
$800,000  and  $800,000  of  bonds  to  be  authorized.  Of  the  latter  only 
$420,000  will  be  issued  at  present,  the  balance  being  retained  against 
the  bonded  indebtedness  of  the  Skinner  Company  and  for  future  im 
provements. — V.  79,  p.  1025. 

Bethlehem  Steel  Corporation. — Sale  of  Crescent  Plant. — 
The  Crescent  shipbuilding  plant  at  Elizabeth,  N.  J.,  was 
recently  sold  to  H.  G.  Layng,  of  No.  18  Broadway,  who 
has  organized  a  company  for  the  manufacture  of  briquettes 
of  coal  dust.— V.  81,  p.  1612. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co. — Dividend. — This  company,  nearly  all  of  who.se  $3,750,- 
000  stock  is  owned  by  the  Amalgamated  Copper  Co.  (see  that 
CO  npany  above)  paid  on  January  18  a  quarterly  dividend 
of  $2  a  share  (par  $25)  and  an  extra  di\'idend  of  $10  a  share, 
equal  in  all  to  48%.  In  1905  $10  per  share  (40%)  was  paid 
each  quarter,  in  all  160%. 

DIVIDENDS  (PER  CENT)  PAID  BY  BOSTON  &  MONTANA  CO. 
1905.    '04.  •O.'?.  '02.  '01.  '00.  '99.  '98.  '97.  '96.  '95.  '94.  '92.  '93.  '91.  '90.  '89.  '88. 
1160     253    32     24    140  172  144    64     48     40     28      8       None.      16     20     20     16 
—V.  81,  p.  207. 

Chaparra  Sugar  Co. — Sinking  Fund. — The  sinking  fund 
begins  operation  July  1  1905,  not  July  1  1903,  as  stated 
in  V.  82,  p.  50. 

Chicago  (Bell)  Telephone  Co. — Report. — The  results  for  the 
year  ending  Dec.   31    wei'e: 

Year—  Cro.s.s.  Net.  Div'ds  (W'r).       Bal.,.-<ur. 

1905   ....57.131,342    $1,626,811    $1,400,000     $226,811 

1904  .-  6,373,116  1,563,616  1,400,000  163,616 
—V.  80.  p.  2396. 

Columbus  (O.)  Gas  Light  &  Heating  Co. — To  Vote  on 
Merger  Feb.  20. — The  shareholders  will  vote  Feb.  20  on  the 
plan  to  consolidate  the  Columbus  Cias  Liglit  &  Heating  Co. 
and  its  subsidiaries,  the  Central  Ohio  Natural  Gas  &  Fuel  Co. 
and  the  Columbus  Gas  Co.  (all  the  stocks  of  which  are  held  by 
the  Columbus  Gas  Light  &  Heating  Co.)  as  the  Cohunbus 
Gas  &  Fuel  Co.,  with  a  capital  stock  of  $9,000,000,  f)f  wliich 
$6,000,000  will  be  5%  preferred.     The  phm  ha.s  been  coii- 


.siderably  changed  since  it  was  first  proposed.     The  "Ohio 
State  Journal"  of  Columbus  says: 

The  Columbus  Gas  I-ight  &  Heating  Co.  will  be  liquidated  and  to  hold- 
ers of  its  stock  will  go  one  share  of  the  new  preferred  and  one-half  a  share 
of  the  new  common  for  each  share  of  the  old  common  or  preferred  they 
may  hold.  To  do  this  there  will  be  i.ssued  $5,300,000  new  preferred  and 
$2  650,000  new  common,  leaving  in  the  treasury  $700,000  new  preferred 
and  .$350,000  new  common.  The  quarterly  dividends  on  the  new  pre- 
ferred are  to  begin  April  1  of  this  year.  While  it  is  estimated  that  the 
company  will  earn  this  year  at  least  3%  on  the  new  common,  no  dividends 
will  be  paid  on  this  until  there  is  a  surplus  of  at  least  $500,000  to  be  used 
to  build  a  new  artificial  gas  plant.  While  the  natural  gas  supply  of  Co- 
lumbus shows  no  .sisrns  of  failing,  it  is  believed  to  be  best  to  be  prepared 
for  any  possible  failure  of  the  supply.  It  is  estimated  that  the  surplus 
will  be  at  least  $100,000  a  year.  ,     ^  ,. 

A  dividend  of  3%  has  been  declared  on  the  common  stock  of  the  present 
company,  payable  Feb.  15  to  stock  of  record  of  Jan.  31.  There  will  be 
another  dividend  before  the  liquidation  takes  place.  This  probably  may 
be  payable  March  1,  and  will  l)e  2';V;  ,  as  it  is  the  intention  to  allow  pre- 
ferred and  common  stock  to  share  alike.  The  common  will  get,  as  new 
preferred,  IM^^lividend  April  1.  ,     .     ,     ,       „      ^      i       f  ti,«. 

The  proposition  to  exchange  preferred  stock  for  the  bonds  ot  the 
Columbus  Gas  Co.  has  been  abandoned.  The  consolidation  will  amount 
to  a  practical  guaranty  of  the  bonds,  although  under  the  consolidation 
the  security  of  the  bonds  will  not  be  extended  over  any  other  property 
than  that  which  they  now  cover. — V.  82,  p.  103. 

Detroit  (Mich.)  Edison  Co.— Earnings.— Spencer  Trask  & 
Co  in  offering  a  block  of  the  first  mortgage  5%  gold  bonds, 
authorized  issue  $10,000,000,  outstanding  $5,265,000,  report 
for  year  ending  Sept.  30  1905: 

Gross  earnings $804,3401  Bond  interest $184,154 

Oper.  exp.,  including  taxes  508,692  Temporary  loans ijn 

Net   earnings $295,648i      Balance $106,777 

The  small  amount  of  interest  upon  the  additional  bonds  issued  at  differ- 
ent periods  during  the  year  was  included,  as  is  customary,  in  construction 

'^'^For  the  eleven  months  ending  Nov.  30  1905    the  net  income  shows 
an  increase  of  about  26J^%  compared  with  the  .same  period  of  1904 
Operating  expenses  have  been  abnormal  through  the  necessity,  until 
recently,  of  continuing  to  operate  the  old  stations  of  the  company,  now 
used  as  distributing  stations. — V.  81,  p.  1176. 

Electric  Bond  &  Share  Co. — Dividend. — The  following 
announcement  is  made  under  date  of  Jan.  15: 

The  third  regular  quarterly  dividend  of  1M%  on  the  preferred  stock 
for  the  three  months  ending  Dec.  15  1905  and  an  additional  dividend 
at  the  rate  of  5%  per  annum  on  said  stock  for  the  period  between  Dec  15 
1905  and  Feb.  1  1906  have  been  declared,  payable  Feb.  1  1906  to 
stockholders  of  record  Jan.  15  1906.— V.  81,  p.  1438. 

Ely  &  WalkerlDrylc Goods  Co.,  St.  "Lovds.—New  Stock, 
Etc. — This  company  has  filed  a  certificate  with  the  Missouri 
authorities  increasing  its  capital  stock  from  $3,000,000 
(of  which  $1,-500,000  was  7%  cumulative  preferred)  to 
$4  500,000,  the  new  stock  being  6%  non-cumulative  second 
preferred.  The  assets  are  stated  as  $8,172,165;  liabilities 
$3,462,165.— Compare  V.  81,  p.   1552. 

Farmers'  High  Line  Canal  &  Reservoir  Co.,  Denver,  Col. — 
Called  Bonds.— Thifi  companv  has  elected  to  pay  its  bonds 
dated  March  23  1893,  and  numbered  10,  9,  32,  18,  42,  33, 
40,  22,  39,  12,  26  and  47,  at  the  National  Bank  of  North 
Ainerica,  in  New  York  City.  Feb.   15  1906. 

Hoster-Columbus  Associated  Breweries  Co. — Annual 
Meeting.— The  report  presented  at  the  annual  meeting  on 
Jan.  8,  it  is  stated,  shows  for  the  first  year: 

Gross  earnings  slightlv  in  excess  of  $4,000,000;  surplus  after  all  ex- 
penses, charges  for  depreciation  and  other  charges,  about  $260,000,  being 
e(iual  to  6%  on  the  $2,700,000  of  6%  preferred  stock  and  about  6%  on  the 
$1,650,000  of  common  stock.  In  regard  to  a  dividend  on  the  preferred 
stock,  which  is  cumulative,  now^  having  one  year's  dividend  due,  it  was 
stated  that  in  April  a  quarterly  dividend  of  1H%  or  perhaps  2%  would 
probably  be  declared,  payable  May  1. — V.  80,  p.  119. 

Hudson  River  Power  Co. — Judgment  Reversed. — The 
Appellate  Division  of  tlie  Supreme  Court,  First  Departinent, 
recently  reversed  the  judgment  obtained  by  the  National 
Contracting  Co.  for  $554,680.     Compare  V.  80,  p.   1915. 

Additions. — The  company  recently  received  an  order  for 
additional  power  to  be  furnished  the  Utica  &  Mohawk  Ry 
A  steam  plant  with  5,000  horse-power  has  been  erected  at 
Utica  and  is  to  be  enlarged  to  a  capacity  of  10,000  horse- 
power. A  steel  tower  transmission  line  is  also  to  be  con- 
structed between  Ballston  and  Utica,  a  distance  of  about 
100  miles,  enabling  the  company  to  transmit  the  power 
from  its  hydro-electric  plants  direct  to  Utica. — V.  81,  p.  616. 

Indianapolis  Breweries. — New  Bonds. — It  is  proposed  to 
issue  at  once  £30,000  of  the  £100,000  6%  second  debentures 
of  £100  each  authorized  Dec.  29  1905,  the  balance  of  £70,000 
to  be  issued  as  and  when  required. 

For  the  year  ending  Oct.  13  1905  there  was  an  increase  in  the  sales, 
as  compared  with  the  jirevious  twelve  months,  of  21,672  barrels;  pront 
earned  after  meeting  debenture  interest  and  providing  for  de])reciation 
&c.,  £20,072,  as  compared  with  £18,797  for  1903-04,  an  increase  of 
£1,275.— V.  69,  p.  1304. 

Indianapolis  Telephone  Co. — Voting  Trust. — President  H. 
C.  Stifel  of  St.  Louis,  denying  the  report  that  the  United 
States  Independent  Telephone  Co.  has  acquired  control,  has 
announced  the  formation  of  a  voting  trust  with  the  voting 
tru.stces  mentioned  in  V.  81,  p.  1668. 

IngersoU-Rand  Co. — Listed  in  London. — The  London 
Stock  Exchange  has  appointed  a  .special  settling  day  for  the 
$3,000,000  common  stock  and  $4,-500,000  preferred  stock, 
in  shares  of  $100  each.— V.  81.  p.   1613. 

Lancaster  (Pa.)  Gas  Light  &  Fuel  Co.— Sale  of  Bonds.— 
This  company  has  awarded  to  the  Conestoga  National  Bank 
of  Lancaster  for  §107.000,  30-year,  5%  gold  bonds  to  the 
amount  of  $100,000. 

These  bonds  are  coupon  bonds,  denomination  $1 ,000,  dated  Jan.  1  1906, 
due  Jan.  1  1936,intere>t  i)aval)l(>  Jan.  1  and  July  1  at  the  Lancaster 'I'rust 
Co.,  Lancaster,  I'a.,  the  mortgage  trustee.  '"I'he  bonds  arc  secured  by  a 
first  mortgage  of  $400,000  on  the  plant,  property  and  franchi.^es  of 
the  companv;  $300,000  of  the  bonds  secured  thereby  being  held  for  the 
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a  like  amoiiiii  now  oui.stiuidiiKr  upon  lliiir  inaiiiriiy.  This  inrri-iiK-  In 
rciteninlio'i  of  I'-o  hoiid  i-'-nc  is  tote  i-eil  iritiri  Iv  f(/i  1 1  c  licllcri!  i  Tit  ;',!iil 
of  tlie  [iliiiit.  'I  he  cupacily  will  lie  inr-reiiNcd  from  fiOO.OOO  niliif  feet 
enlarceinent  to  2.000,000  rnlii''  feet  eii-ry  t  wciily-four  lionin.  I'orlions  of 
llie  eity  not  liiiluTio  inoxidtd  for  will  he  afiorded  khs  facilities.  ')  he 
company  tins  always  i)aid  Its  tixerl  eharjres  and  tiot  less  tliiMi  >)' :  for 
vears  on  its  stock  is  sneof  S325,0{)0."  The  other  bids  were:  K.  ('.  Miller 
&  Co.  Philadelphia,  S103,l*i0  for  the  5100,000;  Northern  Trust  Co., 
Lancister,  $101,110  for  the  $100,000;  1'.  i;.  Slavniaker,  Lancsster, 
S2(i.250  for  §25,000;  K.  J.  l{v<ler,  Lancaster,  $12,210  for  812,000;  PJdw. 
B.  Smith  it  Co.,  Philadelphia,  S10fi,12r)  for  the  $100,000. 

La  Porte  Wharf  &  Channel  Co.— Sale  Feb.  0.— Tho  fotc- 
closurc  sale  is  iui\(utisc(l  foi-  l-Cl).  0  at  Hoii.^tou,  Tex.,  under 
decree  entei-ed  on  Nov.  29  1905  by  the  Circuit  Court  of  tlie 
United  States  for  the  Southern  District  of  Texas,  in  the  pro- 
ceedings brought  by  tiie  New  York  Security  &  Trust  Co. — 
V.G9,p.S.'>:?.59;?. 

Lewisohn  Exploration  &  Mining  Co. — Proposed  Consoli- 
dation.— Tliis  coinpany  was  ineorpniated  in  New  Jersey 
on  Jan.  5  with  a  nominal  capital  of  $5,000,  and  simihir  com- 
panies have  been  chartered  in  New  ^'ork  and  Maine  with, 
it  is  understood,  as  part  of  a  plan  for  the  forma- 
tion of  a  new  $50,000,000  mining  coinpany,  to  merge  copper 
and  mining  companies,  in  which  the  Lewisohn  Bros,  are 
interested,  and  other  enterprises.  It  is  said  the  Tennessee 
Copper  Co.  (V.  81,  p.  1796,  159)  may  be  taken  over.  Martin 
H.   Vogel  is  acting  as  attorney  for  Lewisohn   Bros. 

Maine  Telegraph  Co. — Sold. — On  Jan.  5  2,221  of  the 
total  issue  of  2,240  shares  of  capital  stock  were  acquired 
by  the  Western  Union  Telegraph  Co.  at  $57  50  a  share, 
the  par  value  being  $50.  The  50-year  lease  to  the  Western 
Union  has  just  expired.      No  bonds. 

Mexican  Light  &  Power  Co. — Report. — The  report  of 
President  James  Ross,  which  was  read  at  the  annual  ineeting 
at  Montreal  on  Dec.  20,  is  quoted  as  giving  the  following: 

The  first  unit  of  a  total  of  .six  is  delivering  satisfactorily  about  6,700 
horse-power  in  the  city  of  Mexico  by  means  of  a  trarisnussion  line 
90  miles  Ions,  the  wire  carryinf;  40,000  volts,  to  be  increased  to  60.000 
when  the  permanent  work  is  in  place.  There  is  also  a  finther  extension 
of  7.5  miles  to  the  mining  centre  of  El  Oro  ,  where  a  Rood  market  for 
power  is  assured,  and  wheie  some  was  alread.v  bein?  delivered.  The 
successful  installation  of  this  first  unit  is  to  he  followed  in  tlie  cour.se 
of  a  month  b.v  two  additional  units  of  like  capacit.v  — V.  81,  p.  110.3. 

Milford  Pink  Granite  Quarries. — Sale  of  Bonds. — At  auc- 
tion in  this  city  on  Dec.  27  $151,000  .second  mortgage  6s, 
due  July  1  1920  (hypothecated),  were  sold  at  45.  See 
V.  81,  p.   1614. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — Annual 
Dividend. — The  directors  have  declared  a  dividend  of  97 
cents  a  share  (1.94%)  on  the  $10,000,000  preferred  stock, 
which  was  paid  yesterday  from  the  surplus  earnings  of  the 
fiscal  year  ending  Oct.  31  1905.  These  earnings  amount  to 
$194,476,  from  which  $194,000  is  required  for  the  aforesaid 
dividend.  See  report  on  another  page  of  to-day's  "Chron- 
icle." Last  year  1.54%  was  paid.  The  previous  dividends 
were  at  the  rate  of  7%  per  annum,  paid  semi-annually  from 
July  1900  to  Jan.  1904,  inclusive.  The  Pittsburgh  Coal  Co. 
owns  $2, .'^00 ,000  of  the  preferred  shares.— V.  81.  p.  268. 

Nantasket  Steamboat  Co. — New  Stock. — This  company,  it 
is  announced,  will  offer  to  present  shareholders,  at  par,  pro 
rata,  $100,000  new  stock,  increasing  the  outstanding  issue 
to  $500,000,  to  provide  for  the  purchase  of  a  new  steel  side- 
wheel  steamer  now  under  construction,  giving  the  company 
a  fleet  of  7  steamers. 

National  Biscuit  Co. — Main  Office  Moved  to  New  York. — 
This  company  is  moving  its  headquarters  from  Chicago  to 
its  building  at  10th  Avenue  and  15th  Street,  New  York 
City.— V.   81,   p.    1614. 

New  York  &  Hoboken  Ferry  Co. — Mortgage  Acquired  by 
D.  L.  &  W . — The  Delaware  Lackawanna  &  Western  RR. 
Co.  has  acquired  from  the  Hoboken  Land  &  Improvement 
Co.  the  $600,000  first  mortgage  made  Dec.  31  1895  on  the 
14th  Str(>et,  Hoboken,  ferry  (New  York  &  New  Jersey  Ferry 
Co.).— V.  77,  p.  454. 

t Northwestern  Yeast  Co.,  Chicago. — New  Stock. — At  the 
annual  meeting  on  Jan.  10  the  shareholders  authorized  an 
increase  of  capital  stock  from  $2,000,000  (all  of  one  class) 
to  $3,000,000.  The  new  stock  will  be  issued  as  a  stock 
dividend  to  shareholders  of  record  Jan.  16.  This  distribu- 
tion, it  is  said,  will  be  accompanied  by  a  reduction  in  the 
annual  dividend  rate  from  16%  to  12%.  President,  Edgar 
A.    Hill,   No.   889   North  Ashland   Avenue,  Chicago. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Purchase  Com- 
pleted.— On  Jan.  2,  the  purchase  of  the  constituent  com- 
panies was  duly  completed  and  on  the  following  daj^  the  n(>w 
interests,  represented  by  N.  W.  Halsey  &  Co.,  of  this  city, 
took  over  the  control  of  the  operating  companies.  The  sum 
of  $3,160,000  was  paid  in  cash,  making,  with  the  $500,000 
paid  on  Sept.  12,  a  total  of  $3,660,000  cash,  or  25%,  given 
along  with  $9,516,000  (65%)  in  new  coUateu-al  trust  5s  for 
$14,640,000  of  the  total  of  $15,848,400  .stock  of  the  San 
Francisco  Gas  &  Electric  Co.  About  $9,613,700  of  6% 
cumulative  preferred  .stock  was  given  for  a  like  amount  of 
the  $10,000,000  stock  of  the  California  (las  &  Electric  Cor- 
poration. (See  V.  81,  p.  844,  1046.)  John  A.  Britton  will 
be  the  President  of  the  new  company.  Mr.  Halsey,  in  San 
Francisco,  said: 

The  company,  through  its  controlled  corporations,  is  one  of  the  most 
important  public  utility  corporations  in  tho  world.  It  will  operate  in  18 
counties  in  a  territory  125  by  250  miles  square;  control  vast  water  powers 
and  the  longest  electric  transmission  line  in  existence.  The  output  of 
gas.  manufactured  from  oil,  is  probably  now  as  lar.ge  per  capita  as  is 
served  to  any  other  center  of  population,  yet  in  view  of  the  conditions 


prevailiiii:  here  may  be  furthi  r  increa.'ed  bv  iroo<l  management .  improved 
processes,  laiger  capital  invf.stment  and  a  liberal  attitude  by  the  company 
to  its  i)atr()iis.— \'.  81,  p.  IS4f». 

Pacific   States   fBelL   Telephone   &  Telegraph  Co. — .Veto 

Presidi^nt .  —  Hcnrv  T.  Scott  lias  been  (  h  ck d  Pre.-;ident  to 
.succeed   tlie  latc'john   i.   Sabin.  — \'.   80,   \>.   2397. 

Pend  D'Oreille  Electric  Co.  of  Sandpoint,  Idaho. — Bonds 
Offered.  —  Coctchius  A:  Smith.  42  Broadway,  New  Vork 
City,  are  offering  $16,000  G%  bonds.  "Present  earnings 
are  more  than  five  times  the  interest  charges  of  the  entire 
$30,000  bond  issue." 

Pittsburgh  &  Montana  Copper  Co. — New  Control. — A  ma- 
jority of  the  $30,000,000  capital  stock  has  been  acquired  by 
a  syndicate  of  Pittsburgh  capitalists  headed  by  A.  W.  Mellon, 
James  H.  Reed  and  W.  H.  Donner.  Judge  Reed  will  remain 
President.  The  company  owns  267  acres  at  Butte,  Mont. 

Quemahoning  Coal  Co.,  Somerset,  Pa. — Car  Trusts 
Offered.— G.  H.  Walker  &  Co.,  No.  307  North  4th  Street, 
St.  Louis,  are  offering  at  a  price  to  net  the  purchaser  5% 
interest  the  unsold  portion  of  $360,000  43^%  coupon  bonds, 
car  trusts  of  1905,  dated  Sept.  1  1905;  denomination,  SoOOj 
inaturing  serially  $18,000  every  six  months;  bonds  due 
after  March  1  1908  may  be  called  on  or  after  March  1  1908 
^t  J^%  premium  for  each  six  months  such  paj-ment  is 
anticipated.  Interest  payable  semi-annually,  Mar.  1  and 
Sept.    1.      Union   Trust   Co.    of    Pittsburgh,   trustee.         Q 

These  bonds  are  issued  for  80*^  of  the  cost  of  new  equipment,  con- 
sisting of  400  steel  cars  of  modern  type,  300  of  which  are  .50-ton  steel 
hopper  bottom  gondolas  and  100  50-ton  steel  flat  bottom  gondolas 
R.  &  O.  specifications,  20"^'  of  the  cost  being  paid  in  cash  by  the  com- 
pany. The  property  con.sists  of  3,000  acres  on  which  is  the  village  of 
Kalphton,  Pa.,  including  store,  boiler-house,  tipple.s,  powder-house 
and  about  40  residences,  all  owned  bv  the  coal  companv.  Bonried  debt, 
.$200,000;  car  trust  bonds.  .«360,600;  capital  stock, "$600. 000.  Com- 
pany incorporated  in  May  1903.  Incorporators:  M.  Harry  Easton, 
Walter  E.  Atkinson,  Geo.  W.  Atkinson,  T.  Baswell  and  Edward  Leech, 
all  of  Baltimore,  Md.  Compare  Quemahoning  Valley  Mining  Co.  in 
V.  81,  p.   1178. 

(W.  J.)  Rainey  Coke  Co. — Purchase  Completed. — This  com- 
pany has  recently  completed  the  payment  in  full  in  cash  of 
the  $1,500,000  due  to  J.  V.  Thompson  on  about  1.150  acres 
of  coal  lands  in  Redstone  Township,  Pa. 

Republic  Iron  &  Steel  Co. — New  President. — On  Jan.  11 
John  A.  Topping  was  elected  President,  .succeeding  S.  G. 
Cooper.  Mr.  Toppling  was  also  elected  to  the  Chairmanship 
of  the  Executive  Committee. — V.   81,  p.    1854. 

St.  Joseph  Lead  Co. — New  Stock. — The  shareholders  will 
vote  at  the  ofhce,  No.  5  Nassau  St.,  New  York,  on  Jan.  31, 
on  a  proposition  to  increase  the  capital  stock  from  S6 ,000 .00(> 
to  $20,000,000,  to  con.sist  of  2,000,000  shares  of  $10  per 
share.  The  company  owns  lead  mines  and  smelters  in 
St.  Francois  County,  Mo.;  output  in  1904,  34.000  tons; 
in  1905,  39,000  tons.  Dividend  rate,  6%  per  annum:  last 
dividend,  13^%  ciuarterly,  paid  in  December  last.  Dwight 
A.  Jones,  President ;  E.  C.  Smith,  Secretary;  Hugh  N.  Camp 
Jr.,  Treasurer.— V.  80,  p.  2402. 

Sperry  Flour  Co.,  San  Francisco. — Status. — This  com- 
pany, manufacturing  flour,  cereals  and  feed,  was  incor- 
porated in  California  in  August  1892.  Its  authorized  capital 
stock  is  $10,000,000;  issued  $2,465,000;  par  of  .shares  $100, 
fully  paid.  Monthly  dividends  have  been  paid  regularly 
for  the  past  twelve  years;  present  rate  6%  per  annum. 
President,  Horace  Davis;  Secretary,  D.  B.  Moody;  Treasurer, 
James    Hogg. 

Spring  Valley  Water  Co. — Notice  to  Bondholders — 
Refunding. — Isaac  W.  Hellman,  syndicate  manager,  announ- 
ces by  circular  dated  Jan.  3  that  he  has  formed  a  sj-ndi- 
cate  which  has  agreed  to  purchase  $14,500,000  general 
mortgage  4%  gold  bonds  due  Dec.  1  1923  to  provide  the 
company  with  the  necessary  funds  to  pay  in  cash  on  Sept. 
1  1906  the  whole  of  the  bonded  debt  of  the  Spring  Valley 
Water  Works,  viz.:  No.  1,  first  mortgage  6s,  $4,975,000; 
No.  2,  second  mortgage  4s,  $4,991,000;  No.  3,  third  mort- 
gage 4s,  $3,650,000;  total,  $13,616,000.  The  new  bonds 
will  become  a  first  lion  on  Sept.  1  on  all  the  company's, 
propertj^  now  owned  or  hereafter  acquired. 

Mr.  Hellman  offers  to  exchange  new  bonds  for  old  bondsr 
for  the  period  of  60  days  from  Jan.  3  as  follows: 

(1)  The  6%  bonds  (.No.  1)  will  be  taken  at  par,  with  interest  adjust- 
ment to  Sei)t.  1  1900  at  V>%  per  annum,  and  new  bonds  exchanged 
therefor  vitli  a  bonus  of  '2%  on  principal,  less  accrued  interest  thereon: 
(2)  the  4%  (No.  2  and  No.  3)  will  be  taken  at  par  and  interest,  and 
new  bonds  exchanced  therefor  with  a  bonus  of  2%  on  principal,  less- 
accrued  interest  thereon.  In  other  words,  the  syndicate  v. ill  pa.v  to 
the  holders  of  the  old  bon<ls,  par  and  specified  interest  for  their  bonds, 
and  sell  the  new  bonds  to  them  for  98  and  accrued  interest.  Exchanges 
v.ill  be  made  at  the  Union  Trust  Co.  of  San  Francisco  and  in  the  prin- 
cipal cities  of  I".nroi)e.  The  right  is  reserved  to  withdraw  or  alter  this 
otter  at  any  time  without   notice. — V.  >^1,   i).  1726. 

Superior  Coal  Co.,  New  York  City. — Called  Bonds. — The 
company  has  called  and  will  pay  its  entire  issue  of  first 
mortgage  6%  bonds  at  105  and  interest   on  Feb.  1  at    the 

Morton  Trust  Co.,  No.  38  Nassau  St.— V.  81,  p.  844. 

Tennessee  Coal,  Iron  &  RR. — Netc  Stock. — The  shareholders 
will  vote  Jan.  31  on  a  proposition  to  increase  the  authorized 
issue  of  common  stock  from  $23,000,000  to  $30,000,000.  The 
proceeds  from  the  sale  of  the  new  shares  will  be  used  for  im- 
provements and  extensions  contemplated  by  the  new  owners. 
The  new  stock  will  be  offered  to  stockholders  at  par. 

Right  of  Exchange  Renewed. — All  except  2,483  shares 
($248,300)  of  the  preferred  stock  have  been  exchanged  for 
common  stock ,  and  the  directors  have  this  week  renewed  the 
offer  of  exchange  made  in  February  1900,  the  common  stock 
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for  that  pur|)(),s(;  liuving  been  held  in  the  treasury  since  1900. 
An  ofhcial  statement  says: 

TIr'  orisiiuil  oiler  provided  for  an  exeluiiiKe  of  180  sliares  of  common 
stock  for  eacl)  11)0  shares  of  preferred  stock,  Unjelher  with  all  claims  for 
cumulative  dividends  to  April  1  1900.  As  these  dividends  amounted  to 
54%,  and  as  all  jjreferred  stockholders  who  did  not  assent  to  the  ex- 
change received  these  accumulated  dividends,  it  will  he  seen  the  exchange 
was  virtually  on  a  hasis  of  12().  Moreover,  as  the  acti(m  of  the  hoard  only 
renews  the  oiler  of  I'"ehruary  1900,  suhseqiient  di\'i(k'nds  received  would 
have  to  he  accounted  for  and  dividends  paid  on  the  amount  of  common 
Stock  issuahle  in  exchaiiKe  therefor  wouhi  have  to  he  allowed. 

Syndicate. — The  syndicate  that  controls  the  Republic 
Iron  &  Steel  Co.  and  Tennessee  Coal,  Iron  &  RR.  Co.  is  said 
to  include:  E.  J.  Bcrwind,  Leonard  C.  Hanna,  J.  B.  Duke, 
0.  H.  Payne,  E.  W.  Oglebay,  John  W.  Gates,  C.  S.  Guthrie 
estate,  Grant  B.  Schley. 

Increase  in  Output. — The  company  expects  to  blow  in  two 
more  furnaces  next  month  and  in  May  or  June  to  start  up 
its  new  No.  5  furnace  at  Ensley,  when  the  total  production 
will  be  63,000  to  65,000  tons  a  month.  The  Ensley  steel 
works  are  stated  to  be  turning  out  about  24,000  tons  a  month 
at  a  profit  of  approximately  $200,000  a  month,  after  allow- 
ing the  market  price  for  pig  iron. — V.  81 ,  p.  1796. 

United  States  Reduction  &  Refining  Co.. — Bonds. — The 
company  has  bought  in  $282,000  of  its  first  mortgage  bonds 
under  its  recent  call  for  tenders.  There  were  previously 
retired  by  the  sinking  fund,  but  held  alive  for  sinking  fund 
purposes,  $249,000,  making  the  total  amount  now  in  the 
hands   of   the   public   $2,469,000.— V.    81,   p.    1855. 

United  States  Steel  Corporation. — Production — Prices — 
Improvements. — The  "Iron  Age"  of  Jan.    11   said: 

Durins;  1905  the  output  of  the  hlast  furnaces  of  the  constituent  com- 
panies aggregated  10,175,505  gross  tons,  as  compared  with  7,975,5;iO 
gross  tons  in  1902,  the  i)revious  record  year.  The  production  of  steel 
ingots  reached  the  enormous  total  of  11,995,205  gross  tons,  as  compared 
with  9,743,918  tons  in  the  record  year  of  1902. 

It  may  he  interesting  to  add  that  there  have  just  been  authorized 
exten.'ions  and  improvements  in  i)laiits  by  the  corporation  whidi  will 
add  very  close  to  1,000,000  gross  tons  of  pig  iron,  a!)out  .5.35,000  tons 
of  steel  ingots,  and  over  760,000  tons  of  finished  iron  and  steel  to  the 
annual  capacity.  This  is  exclusive  of  the  enormous  plant  which  is 
planned  for  the  Chicago  district. 

The  same  authority  compares  the  listed  prices  of  leading 
products  as  follows: 

Jan.  17, 
1906. 

Bessemer  pig,  Pittsburgh 18.35 

Bessemer  billets,  Pittsburgh 26.00 

Wire  rods,  Pittsburgh 34.00 

Steel  rails,  heavy.  Eastern  Mill 28.00 

Sheets,  No.  27,  Pittsburgh 2.30 

Wire  nails,  Pittsburgh 1.85 

Steel  bars,  Pittsburgh 1.50 

Tank  plates,  Pittsburgh 1.60 

Beams,  Pittsburgh 1.70 

Lease  of  Coal  Lands. — -At  St.  Pa' 
Hill,  President  of  the  Great  Northern  Railway  Co.,  was 
quoted  as  making  the  following  statement  regarding  the 
lease  of  a  portion  of  his  iron -ore  interests  in  Minnesota  to 
the  United  States  Steel  Corporation: 

Last  month  a  large  parcel  of  land  in  which  Mr.  Hill  was  partially 
interested  (said  to  be  the  Walker  tract  at  the  western  end  of  the  Mesaba 
Range. — Ed)  was  leased  to  the  United  States  Steel  Corjioration  on  a 
royalty  ba.sis  for  twentvfive  years.  This  land  is  but  a  small  part  of 
that  in  which  Mr.  Hill  is  interested.  Indeed,  the  iron  ore  interests 
owned  and  controlled  by  James  J.  Hill  run  up  to  the  billion-dollar  mark 
in  estimated  value.  Mr.  Hill  has  placed  a  prohibitive  price  on  his  iron- 
ore  lands  and  any  report  that  he  has  sold  or  leased  the  lands  is  a  fabri- 
cation. 

The  "Iron  Age"  of  Jan.  18  contains  some  pertinent  remarks 
on  its  editorial  page  respecting  the  extravagant  estimates 
made  by  the  daily  papers  as  to  the  known  ore  holdings  of 
the  Hill  interests.  The  portion  of  these  holdings  to  which 
the  Great  Northern  Ry.  Co.  is  entitled,  we  learn,  have  been, 
or  are  about  to  be,  transferred  to  a  subsidiary  corporation 
organized  to  hold  the  same. 

Estimate. — The  commonly  accepted  estimate  of  the  net 
earnings  for  the  Dec.  31  quarter  is  from  $34,000,000  to 
$35,000,000.— V.  81,  p.  1855. 

Van  Wert  (Ohio)  Gas  Light  Co.— Bonds  Offered.— W.  J. 
Hayes  &  Sons,  Boston,  are  offeriiig  at  99  and  interest  the 
unsold  portion  of  the  present  issue  of  $100,000  first  mort- 
gage 5%  .sinking  fund  gold  bonds,  of  $1,000  each,  due  April 
1  1935,  optional  April  1  1910  at  102  and  interest.  Total 
authorized  issue,  $150,000;  reserved  for  extensions,  etc., 
$50,000.  The  old  first  mortgage  bonds,  due  July  1  1919, 
were  retired  and  canceled. —  V.  72,  p.  245. 

Vulcan  Detinning  Co. — .idverse  Decision. — At  Newark, 
N.  J.,  on  Jan.  13,  Vice-Chancellor  Bergen  of  Newark  dis- 
missed the  suit  of  the  comp.iny  against  the  American  Can  Co. 
for  alleged  illegal  use  of  detinning  processes. — V.  82,   p.    105. 

Western  Union  Telegraph  Co. — Purchase. — See  Maine 
Telegraph  Co.  above.  —  V.  81,  p.    1727. 

Westinghouse  Machine  Co. — \cw  Bonds,  All  Debentures.— 
Th(!  $10,000,000  l)ond  issue  authorized  in  December  last 
will,  we  are  informed,  consist  of  debentures,  not  mortgage 
bonds;  $1,400,000  will  be  reserved  to' provide  for  the  retire- 
ment of  all  existing  funded   debt. — V.   81,   p.    1855. 


Jan.  3,    Dec.  13, 

Jan.  11, 

1906. 

1905. 

1905. 

18.35 

18.35 

16.85 

26.00 

26.00 

23.00 

33.00 

32.50 

31.00 

26.00 

28.00 

28.00 

2.20 

2.20 

2.20 

1.85 

1.80 

1.75 

1.50 

1.50 

1.40 

1.60 

1.60 

1.50 

1.70 

1.70 

1.50 

on  Dec. 

31  James  J. 

The  "Chronicle's"  Handbook.— The  Handbook  of  Railroad 
Securities,  issued  annually  in  January  by  the  publish(>rs  of 
the  "Commercial  and  Financial  Chronicle,"  is  now  ready. 
The  book  gives  a  detailed  statement  of  the  stocks  and  bonded 
debt  of  the  leading  railroad  and  industrial  companies  and 
the  gross  and  n(>t  income  for  a  series  of  years,  together  with 
the  interest  charge  and  the  amount  fairly  applicable  to  meet 
that  charge.     There  is  a  monthly  range  of  stock  and  bond 


prices  for  1904  and  1905;  also  the  yearlj'  range,  with  dates  of 
high  and  low  for  the  past  foiu-  years,  and  a  table  showing  the 
dividends  paid  daring  each  of  the  years  1899  to  1905. 

— In  their  January  circular,  Me.s.srs.  Millett,  Roe  &  Hagen, 
bankers  and  members  of  the  New  York  Stock  Exchange,  at 
3  Broad  Street,  this  city,  offer  investors  the  following  bonds: 
Erie  RR.  general  mortgage  convertible  gold  4s,  "Series  B"; 
Chicago  Rock  Island  &  Pacific  Co.'s  Choctaw  &  Memphis 
first  mortgage  gold  5s;  Indiana  Decatur  &  Western  first 
mortgage  gold  5s;  Toledo  &  Ohio  Central  Ry.  general  mort- 
gage gold  5s;  Chicago  Rock  Lsland  &  Pacific  Ry.'s  Choctaw 
Oklahoma  &  Gulf  consolidated  mortgage  gold  5s;  Seaboard 
Air  Line's  "Atlanta  &  Birmingham  Division"  first  mortgage 
gold  4s;  Mason  City  &  Fort  Dodge  RR.  Co.'s  first  mortgage 
gold  4s  and  St.  Louis  Memphis  &  Southeastern  RR.  Co.'s 
5-year  gold  4J^s.  The  firm  makes  a  specialty  of  railroad  in- 
vestment bonds,  and  offers  the  above  li.st  at  attractive  prices. 
Circular  and  prices  on  request. 

—Harvey  Fisk  &  Sons  are  offering  the  remaining  $1,500,- 
000  of  the  $4,500,000  issue  of  the  Railway  Steel  Spring 
Company's  5%  gold  mortgage  bonds  at  96 J^  and  interest. 
The  bonds  run  luitil  1921  and  may  be  redeemed  on  any 
interest  date  at  105.  They  are  secured  by  a  mortgage  on 
the  Latrobe  Steel  Company's  plant.  In  addition  to  the 
Latrobe  plant,  the  company  owns,  free  of  encumbrance, 
and  has  in  active  operation,  ten  other  plants.  Its  net 
earnings,  exclusive  of  earnings  of  the  Latrobe  plant,  have 
averaged  more  than  $1,600,000  annually.  The  earnings 
of  the  Latrobe  plant  alone  will,  it  is  estimated,  largely 
exceed  the  interest  and  sinking  fund  requirements  of  these 
bonds.  The  company  has  from  its  organization  paid  annual 
dividends  of  7%  upon  its  preferred  stock,  and  during  the 
year  1905  paid  4%  upon  its  common  stock. 

— Marwick,  Mitchell  &  Company,  Chartered  Accountants, 
of  this  city,  have  been  appointed  as  the  accountants  to  the 
Committee  of  the  National  Civic  Federation ,  which  is  pre- 
paring to  make  an  exhaustive  examination  in  the  principal 
cities  of  this  country  and  of  Europe,  in  order  to  determine 
whether  it  is  profitable  for  municipalities  to  own  their  own 
public  utilities.  The  investigation  will  include,  we  under- 
stand, an  examination  of  the  accounts  of  the  principal  gas, 
electric-light,  water,  and  street  railway  plants,  whether 
privately  owned  or  at  present  owned  by  the  municipalities 
in  which  they  are  situated.  It  is  expected  that  the  work 
will  start  without  delay. 

— The  Adams-Phillips  Company,  the  well-known  banking 
house  of  Los  Angeles,  Cal.,  has  taken  po.s.se.s.sion  of  its  hand- 
some quarters  on  the  ground  floor  of  the  new  H.  W.  Hellman 
Building,  111-113  We.st  Fourth  St.  The  firm,  which  is  com- 
posed of  James  H.  Adams,  Thomas  W.  Phillips,  J.  S.  Tor- 
rance, James  R.  Martin  and  Frank  M.  Brown,  makes  a  spe- 
cialty of  high-grade  California  miuiicipal  and  corporation 
bonds. 

— The  "Directory  of  Directors  in  Canada,"  the  first  volume 
of  its  kind  issued  in  Canada,  has  just  been  published,  the 
editor  being  W.  R.  Houston,  No.  83  Yonge  St.,  Toronto. 
Following  the  200  pages  devoted  to  the  alphabetical  list  of 
individuals,  with  the  names  of  the  companies  for  which 
they  act  as  officers  or  directors,  there  are  some  80  pages 
containing  classified  lists  of  companies,  their  places  of 
business,  directors  and  officers. 

— "Steam  Railroads  in  Indiana"  is  the  title  of  a  pamphlet 
just  issued  by  F.  J.  Li.sman  &  Co.,  30  Broad  St.  It  deals 
with  the  bonds  of  all  the  steam  railroads  opc^rating  in  the 
State  of  Indiana,  showing  in  each  case  the  property  covered 
by  the  mortgage,  with  the  details  of  the  issue  and  current 
quotations.     It   makes   a  valuable   and   useful   publication. 

— Mes.srs.  T.  A.  McLityre  &  Co.,  71  Broadway,  are  offer- 
ing this  week,  on  another  page,  a  choice  list  of  high-grade 
investment  bonds,  yielding  from  3.83%  to  4.75%.  De- 
tailed description  will  be  furnished  lipon  application  to  Mr. 
H.  C.  Wright,  of  the  firm's  bond  department. 

— John  A.  Black,  it  is  announced,  will  retire  on  March  1 
from  the  firm  of  Charles  G.  Gates  &  Co.  On  the  .same  date 
Ramsay  C.  Bogy,  of  Hubbard  &  Bogy;.  Walter  H.  Dupee, 
Melville  D.  Martin  and  Frank  E.  Drake  will  enter  the  firm, 
the  last  named  as  special  partner. 

— "The  Tradesman,"  of  Chattanooga,  established  in 
1879.  ])ublished  semi-monthly,  and  the  "Tradesman  Pink 
Sheet  Daily  Bulletin,"  now  in  its  ninth  volume,  afl"ord  a 
valuable  record  of  events,  industrial  and  financial,  in  the 
South. 

— We  invite  our  readers'  attention  to  the  record  of  busi- 
ness done  by  the  Lawyers  Mortgage  Company  of  New  York 
during  1905.  The  company's  full  report  for  Jan.  1  1905 
appears  in  our  advertising  columns  on  page  xvii. 

— J.  W.  Bowen  &  Co.,  25  Exchange  Building,  Boston, 
make  a  specialty  of  the  securities,  stock  and  bonds  of  the 
American  (Bell)  Telephone  &  Telegraph  Co.  and  its  sub- 
companies. 

— The  old  .stock  brokerage  and  foreign  exchange  hou.se  of 
C.  Schumacher  &  Co.  now  occupies  v(>ry  extensive  banking, 
rooms  on  the  .second  floor  of  25  liroad  St. 

— Whitaker  &  Company  of  St.  JiOuis  announce  that  Ed- 
ward J.  Costigan  became  a  member  of  the  firm  on  the  15th> 
inst. 
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Friday   Night,    Jan.    19    1906. 

Glowing  accounts  continued  to  be  received  of  the  condition 
of  business,  there  being  comparatively  few  lines  of  trade  in 
which  there  is  not  a  free  movement  of  merchandise.  The  out- 
look for  luiinterrupted  business  activity  is  quite  generally 
believed  to  be.  good,  there  being  no  evidences  of  a  reactionary 
tendency.  Manufacturers  in  manj'  lines  have  their  output 
sold  ahead  for  many  months;  in  fact,  particularly  in  the  metal 
and  steel  markets,  despite  the  large  production,  consumers 
are  experiencing  difficulty  in  obtaining  supplies  as  rapidlj^  as 
desired.  In  the  speculative  markets  rather  more  interest  has 
been  evinced  in  coffee,  and  prices  have  shown  some  improve- 
ment based  on  an  improving  statistical  position. 

Lard  on  the  spot  has  been  less  active,  the  demand  from  ex- 
porters falling  off,  and  business  with  the  home  tr  ade  has  been 
limited;  offerings  have  increased  slightly  and  prices  have  been 
easier.  The  close  was  quiet  at  7.90c.  for  prime  Western  and 
7.50c.  for  prime  City.  Refined  lard  has  been  quiet  and  there 
developed  an  easier  tone,  closing  at  8. 05c. for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active.  Early  in  the  week  prices  advanced,  but 
under  increasing  receipts  of  hogs  there  developed  an  easier 
tone.  The  close  was  steady. 

DAILY    CLOSING    PRICES    OF    L.\RD    FUTURES  IN    CHICAGO. 

Sat.        Mon.        Tues.        ]Vcd.  TImrs.  Fri. 

January  delivery... 7. 50  7. 52)^      7.45  7.45  7.50  7.50 

May  deliverv T.&lM      7.70  7.60  7.60  7.671^      7.67i^ 

July  delivery 7.82M      7.82i4      7.70  7.72J^  7.77}^      7.77^ 

Pork  has  had  only  a  limited  sale  but  prices  have  been  well 
maintained,  closing  at  $14.75@15  for  mess,  S15.00@17.'25 
for  short  clear  and  $16  for  family.  A  fair  business  has  been 
transacted  in  cut-meats  and  at  firm  prices,  closing  at  8@8}4c. 
fos  pickled  bellies,  14@10  lbs.  average,  and  9i^@9^c.  for 
pickled  hams.  Demand  for  beef  has  been  more  active  and 
prices  have  been  firm  at  $8@8.50  for  mess,  $9.25@9.75 
for  flank,  $10.50@11  for  packet,  $12@13  for  family  and 
$17.25@18  for  extra  India  me.ss  in  tierces.  Offerings  of 
tallow  have  been  light  and  prices  have  been  firmer,  closing 
at  53^c.  Stearines  have  been  quiet  but  steady  at  834@83^c. 
for  lard  stearine  and  7^<^c.  for  oleo  stearine.  Prices  for  cotton- 
seed oil  have  turned  weaker.  The  close  was  quiet  at  32i/^c. 
for  prime  yellow.  Desirable  grades  of  butter  have  been  in 
small  supply  and  firm,  closing  at  18@/27J/^c.  for  ci'eamery. 
Cheese  has  been  in  better  demand  and  firmer,  closing  at 
lli/^@,14J'^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
declined  under  free  offerings,  closing  at  21c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  brisk  demand 
from  the  consuming  trade;  receipts  are  small  and  stocks 
are  decreasing  rapidly.  Prices  have  shown  an  upward  ten- 
dency. The  clo.se  was  firm  at  8  5-16c.  for  Rio  No.  1,  and 
9j^c.  for  Santos  No.  4.  West  India  growths  have  had  a 
moderate  sale  at  full  values,  closing  at  Q%c.  for  good  Cucuta 
and  lie.  for  good  average  Bogota.  Speculation  in  the 
markets  for  contract  has  been  moderately  active.  There 
has  been  better  buying  induced  by  the  improving  statistical 
position,  and  prices  have  advanced.  The  close  was  fairly 
active  and  firm.     The  closing  asked  prices  were  as  follows: 

..  7.10c.  I  Sept  ember 7.50c. 

..  7.20c.  October 7.5.5c. 

..  7.35c.  I  December 7.70c. 

Offerings  of  raw  sugars  for  forward  shipment  have  been 
fairly  free  and  prices  have  declined.  The  close  was  dull. 
at35^c.  for  centrifugal,  96-deg.  test,  andSJ^c  .for  muscovado, 
89-deg.  test.  Refined  sugar  has  beenj  quiet  and  easier 
for  granulated.  Spices  have  been  firm  Teas. have  been 
quiet   but   steady. 

Kentucky  tobacco  has  continued  firm.  Offerings  of  new 
crop  supplies  are  reported  of  attractive  quality.  Offerings 
of  seed  leaf  tobacco  have  continued  light  and  they  have  had 
a  quick  sale,  particularly  desirable  grades,  at  a  firm  basis 
of  values.  Sumatra  tobacco  has  been,  in  good  demand  and 
firm.  A  large  business  has  been  transacted  in  Havana 
tobacco  and  at  firm  jirices. 

Spot  supplies  of  Straits  tin  are  in  small  supply  and  with 
a  moderate  demand  prices  have  held  firm,  closing  at  36.50c. 
Ingot  copper  has  been  more  freely  offered  and  prices  have 
declined,  closing  quiet  at  18@18i^c.  for  Lake  and  electro- 
lytic. Lead  has  been  easier,  closing  at  5.70@5.80c.  Spel- 
ter has  been  quiet  but  steady  at  6.55@6.60c.  Pig  iron  has 
been  active  and  firm  at  $18  50@18  75  for  No.  2  Northern 
and  $18  57  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  steady, 
closing  at  7.60c.  in  barrels,  10. .30c.  in  cases  and  4.70c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  r2c.  for  76  degrees.  Credit  balances  have  been  steady, 
closing  at  1.58c.  Spirits  turpentine  has  advanced  slightly, 
closing  steady  at  68J4c.  for  machine  bbls.  Rosins  have 
been  in  light  supply,  closing  firm  at  $3  80  for  common  and 
good  strained.  Wool  has  been  in  fair  demand  and  firm. 
Hops  have  been  firm. 


January    

6.95c. 

April 

February    

6.95c. 

May 

March 

7.05c. 

July 

COTTON. 

Friday  Night,  Jan.  19  1905. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  (Tiding  this  evening  the  total  receipts  have  reached 
138,799  bales,  against  160,116  bales  lai^t  week  and  146,367 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  5,499,755  bales,  against  6,344,534 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  844,779  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

10,290 

6,511 

9,100 

9,087 

4,539 

8,130    47.657 

Pt.  Arthur,  &c 

3.998      3,998 

New  Orleans. - 

5,075 

7,609 

ib,42i 

6,987 

'6,248 

3,662    40.002 

Mobile 

694 

1,267 

3.52 

265 

873 

717;     4,168 

Pensacola,  &c. 

930 

11,236 

1    12.166 

Savannah  

'4,488 

1,460 

2,802 

"2,883 

798 

1,970    14,401 

Hrunsvvick    ... 

2, 4681     2.468 

Charleston 

106 

333 

57 

45 

320 

705      1,566 

Georget'n,  &c- 



15 

15 

Wilmint;ton  . . 

391 

467 

330 

491 

271 

1.460      3.410 

Washing! 'n,&c 

Norfolk 

1,078 

905 

1,173 

471 

295 

655 

4.677 

N'port  N.,  &e. 

New  York 

Boston 

275 

276 

"    "50 

"ioo 

""366 

"""84 

"iig 

'""226 

'945 

Baltimore 

3,026 

3.026 

Philadelphia  .. 

25 

100 

125 

Tot.  t hi, s  week. 

22.172 

19,582 

35,837 

20,328 

13,488 

27,392 

138.799 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  3'-ear: 


Receipts  to 
Jan.  19. 


1905-06. 


This 
week . 


Galveston 

Pt.  Arthur,  &C- 
New   Orleans. - 

Mobile 

Pensacola,  &c- 

Savannah 

Brunswick 

Charleston 

Georget'n,   &c- 

Wilmington 

Washingt'n,  &c 

Norfolk 

N'port  N.,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia  .. 

Total 


47,657 
3 ,998 

40,002 
4,168 

12,166 

14,401 

2,468 

1,566 

15 

3,410 

"4',577 
275 

""945 

3,026 

125 


.Since  Sep 
1  1905. 


138,799 


1,838,672 
111,162 
974,244 
182,048 
113,981 

1,121,522 

136,129 

146,403 

619 

274,902 

4'8"9",362 
12,648 

1,939 
46,894 
45,663 

3,567 


1904-05. 


This     Since  Sep 
week.       1  1904. 


5,499,755 


27,334 

288 

54,081 

3,885 

671 

14,350 

1,767 

1,487 

33 

3,164 

"8",402 
103 
2,298 
1,920 
2,619 
550 


122,952 


,832,683 

128,199 

,660,789 

220,866 

122,876 

,232,526 

143,680 

173,239 

755 

267,896 

122 

462.405 

6,042 

17,122 

41,2381 

26,721 

7,375 


Stock. 


1906. 


138,493 


333,322 
39,247 


90,807 
17,616 
36,437 


7,495 
"4"4",664 


1905. 


6,344.534 


218,521 

4,740 

11,749 

4,401 


947,492 


161.220 

3"8"3".844 
55.581 

'89".884 
14,548 
27,378 

'  7",382 

"2"7".629 
48 

83,048 
2.458 
8,786 
2.533 


863.739 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &C- 
N.  Orleans - 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c 

Norfolk 

N'p't  N.,&c 
All  others.. 

Tot.  this  wk 

Since  Sep.  1 


1906. 


51,655 

40,002 
4,168 

14,401 

1,581 

3,410 

4,577 

275 

18,730 

138,799 


5,499,755 


1905. 


1904. 


27,622 

54,081 

3,885 

14,350 

1,520 

3,164 

8,402 

103 

9,835 

122.952 


6,344,534 


43,511 
58,784 

2,790 
15,970 

1,194 

4,522 
11,195 

2,309 
22,004 


1903. 


62,995 

66,377 
8,070 

36,011 
2,759 
4,646 

16,535 
328 

24,560 


162,279 


5.816,691 


222,281 


5,634,650 


1902. 


46,238 

70,980 
2,658 

27,990 
4,959 
6,680 

13,209 
768 

19.244 


1901. 


192,726 


5.591,573 


53,772 

54.022 
1,736 

28,881 

4,104 

3.403 

7,915 

362 

16,907 


171.102 


5,178,784 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  161,515  bales,  of  which  74,499  were  to  Great  Britain, 
10,214  to  France  and  76.802  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Week  ending  Jan.  19 

1906.  • 

From  Sept.  1  1905  to  Jan.  19  1906. 

Exported  to — 

1 

Exported  to — 

from — 

Great 

Contl-  , 

1 

Great 

Conti-   ' 

Britain.  Fr'nce 

nent. 

Total.  1 

Britain.  France.' 

nent.     , 

Total. 

Galveston 

26,019 

28,903' 

54,922 

731,636  259,990 

457.109  1,448.735 

Pt.  Arthur,  &c 

' 

3.428 

3,428 

34.917     ; 

49.175 

84.092 

New  Orleans-. 

20,769 

2. .559 

13.153 

36.4S1 

348,750  132,071' 

156.733 

637.560 

Mobile 

6,631 

6.631 

33.472    22,6Sli 

20.248 

76,401 

Pensacola 

1.024 

11.037 

12.061 

44,264    25,577; 

44,705 

114,546 

Savann.ah 

13,4221 

7.111 

20,533 

129,713    57.318, 

492,388 

679.419 

lirunswick 

6.387 

0,387 

64,180     

32.875 

97,055 

Charleston 

5.500     1 

4.400 

9,900 

Wilmlnston 

125,721      5,225 

133.8361 

264.782 

Norfolk 

163 



163 

6,742      9.000 

1,200 

16,942 

Newport  News 

1,491 

1 

1,491 

•    3,744     i 

. 

3.744 

New  York 

2.692 

6,569 

9.261 

117.126,   17,3701 

,110.806 

245. .302 

noaton   

7,013 

214 

7.227 

91,840     1 

5.102 

96,942 

naltimore 

2,000 



2,000 

63,792    12.099 

27.S00 

103,691 

Philadelphia  .. 
Portland,  Me.. 

I        930 



930 

30,713     I 

550, 

31,263 

1     1 

_--- 

638     ! 

[ 

638 

San  Francisco. 



._ ... 

16.826 

16,826 

Seattle    

.1 

--  .- 

13,360 

13.360 

Tacoma 

1       1 



1     ' 

4,858 

4,858 

Portland,  Ore. 

,     1 

_--- 

1 

1,504, 

1,504 

Pembina 

1  ! 





500 

500 

Total 

74,49910,214 

76.802 

161.515 

1.832.754  541.3311,573,9753,948,060 

Total  1904-05. 

98,412  33,276 

1 

54,854186.542 

1 

2,376.413  537,760  )  ,982.899  4,897,122 

1                   1 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York 


Jan.  20  190G.I 
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Jan.  19  a<— 


New  Orleans 
Galveston  _ . 

Savannah 

Charleston    . 

Mobile 

Norfolk 

New  York  . . 
Other  ports - 

Total  1906 
Total  1905 
Total  1904 


On  Sliiphoard,  Not  Cleared  for — 


Great 
Britain. 


7,103 
28,240 


350 

4',666 
7,000 


France 


2,500 
"566 


11,025 
10,556 
18,435 


Ger- 
many. 

10,080 
17,374 


1,000 

'2,306 
5,000 

35,754 
77,830 
81,974 


Other 
Fore  ign 


19,101 
6,712 
1,040 


1,700 
1,000 


Coast- 
wise . 


535 
1,568 


1,000 

800 

17,152 


29,553  21,055 
28,337  14,734 
23,128     19,151 


Total. 


40,205 

58,539 
1 .040 
1,000 
4,650 

17,152 
8,500 

13,000 

144,086 
176,778 
204,872 


Leaving 
stock . 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  and  the  tendency  of  prices  has  been  towards  a  higher 
level.  The  basis  of  the  advance  has  been  a  demand  from 
bear  operators  in  both  the  foreign  and  local  markets  to  cover 
their  short  sales.  Another  report  of  the  Census  Bureau  is 
due  during  the  coming  week  which  will  indicate  the  amount 
of  cotton  ginned  up  to  Jan.  15;  this  report,  it  is  thought  by 
some,  will  show  a  comparatively  small  increase  from  the 
last  report,  due  to  recent  unfavorable  weather  conditions 
that  have  prevailed  in  the  South;  therefore,  anticipating  a 
report  that  is  expected  to  be  favorable  to  bull  interests, 
leading  bear  operators  have  been  free  buyers  to  cover  their 
short  sales.  The  movement  of  the  crop  during  the  week  has 
been  on  a  fairly  liberal  scale,  the  amount  of  cotton  "into 
sight"  being  in  excess  of  the  same  week  last  year.  According 
to  some  reports,  the  tone  in  the  South  has  been  rather 
easier,  it  being  stated  that  it  has  been  possible  to  purchase 
actual  supplies  of  cotton  at  more  attractive  prices  than  re- 
cently ruled.  The  advices  from  Bombay  have  continued 
to  speak  of  large  receipts  of  India  cotton,  and  local  dealers 
state  that  the  larger  supplies  of  India  cotton  are  reflected  in 
the  comparatively  low  prices  in  Europe  for  the  lower  grades 
of  cotton,  the}'-  being  considerably  under  the  prices  ruling 
for  American  cotton .  To-day  there  was  a  moderately  active 
market,  but  only  slight  changes  occurred  in  prices.  Manipu- 
lation and  buying  to  cover  short  sales  by  followers  of  a  leading 
bear  interest  were  reported  the  features  of  the  market  for 
the  day.  The  close  was  easier,  and  prices  show  a  net  loss 
for  the  day  of  1  @G  points.  Cotton  on  the  spot  has  advanced , 
closing  at  12.25c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  nsestablished 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling,  _ 

Middling 

Good   Midflling. 
Middling  Fair.- 


GULF. 


Good  Ordinary. 
Low  Middling. . 

Middling 

Good   MiddUng. 
Middling  Fair.. 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Mid.  Tint-ed. 
Good  Middling  Tinged.. 


Sat. 


10.95 
11.57 
11.95 
12.39 
12.91 


Men. 


11.05 
11.67 
12.05 
12.49 
13.01 


Sat. 

11.20 
11.82 
12.20 
12.64 
13.16 


Men. 


11.30 
11.92 
12.30 
12.74 
13.26 


Sat. 

10.45 
11.45 
11.61 
11.95 


Men. 

10.55 
11.55 
11.71 
12.05 


Tues. 


11.15 
11.77 
12.15 
12.59 
13.11 


Wed. 


11.10 
11.72 
12.10 
12.54 
13.06 


Thurs. 


11.25 
11.87 
12.25 
12.69 
13.21 


Fri. 


11.25 
11.87 
12.25 
12.69 
13.21 


Tues.      Wed.     Thurs.      Fri 


11.40 
12.02 
12.40 
12.84 
13.36 


Tues. 

10.65 
11.65 
11.81 
12.15 


11.35 
11.97 
12.35 
12.79 
13.31 


11.50 
12.12 
12.50 
12.94 
13.46 


Wed. 


Thurs. 


10.60  10.75 

11.60  11.75 

11.76  11.91 

12.10   I  12.25 


1 1 .50 
12.12 
12.50 
12.94 
13.46 


Fri. 

10.75 
11.75 
11.91 
12.25 


The  quotations  for  middling  upland  at  New  York  on  Jan. 
19  for  each  of  the  past  32  j'ears  have  been  as  follows: 


1906. c. 12. 25 
1905...  7.25 
1904... 14. 50 
1903...  9.00 
1002...  S  5-lC 
1901. ..10 


I1S9S. 
lcS97. 
1S96. 
IS95. 
1804. 
1893. 


1900. 


7  13-16    |1S9->. 


1899...   614 


1S91. 


oVa 
7H 

8  3-16 

•J/4 

8 

9  9-16 
7  9-16 

9H 


1 1890. c.  10^ 


1SS9. 
1888. 
1887. 
ISS6. 
1885. 


..  9  1.5-16 
.10  9-16 
-  S'A 

..   9  5-16 
.11  1-16 


1884. ..10  11-16 
I1883...10H 


1882. c 
1881.. 
1880.. 
1879.- 
1878.. 
1877.. 
1 876.. 
1875.- 


.12 

.11  13-16 
.12  11-16 
.  9  7-16 

.11 '.r 

.13 

.15^ 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  .'[farlcet 
Clo.sid. 

Futures 
Market 
Cloned. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
■lum'ii . 

Con- 
tract. 

Total. 

Saturday. . 

Monday 

Tuesday  .  _ 
Wednesday 
Thursday  . 
Friday 

Quiet  15  pts.  adv. 
Ciuiet  10  r>ts.  adv. 
(iuiet  10  pts.  adv. 
Quiet    5  pts.  dec. 
(Juiet  15  nts.  adv. 
<iuiet 

.'^tearly 

steady 

Firm 

Barelv  .st'adv 

Firm     

Harely  St'ady 

'712 
"29 
"99 

"166 

f,66o 

"812 

"'29 

1,099 

Total    . . 

840 

1,100 

1,940 

FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

Jnnuarii  19 —                                   1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales-1,159,000  938,000  613,000  636,000 

Stock  at  London 13.000  12,000  14,000  6,000 

Stock  at  Manche.ster 52,000  44,000  73,000 

Total  Great  Britain  stock- -.1,224. 000 

Stock  at  Hamburg 11,000 

Stock  at  Bremen 414,000 

Stock  at  Antwerp 

Stock  at  H  avre 270,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 10, 000 

Stock  at  Genoa 72,000 

Stock  at  Trieste 2,000 

Total  Continental  stocks 782,000      637,000      712,000      437,000 


Total  European  stocks 2,006,000 

India  cotton  afloat  for  Europe.  180,000 

Amer.  cotton  afloat  for  Europe  557,000 

Egypt,  Brazil,  &c.,aflt.for  E'pe  76,000 

Stock  in  -Alexandria,  Egypt...  200.000 

Stock  in  Bombay,  India 737.000 

Stock  in  U.  S.  ports 947,492 

Stdck  in  U.  S.  interior  towns..  721,646 

U.  S.  exports  to-day 14,993 


1,631,000 

83,000 

629,000 

46,000 

201 ,000 

378.000 

863,739 

705,518 

25.458 


1.412,000 
127,000 
577,000 

46,000 
245,000 
279,000 
828,371 
482,584 

43,088 


1,079,000 
109,000 
600,000 

71,000 

187,000 

380.000 

1,122,356 

486,857 

34.815 


Total  visible  supply ..5,440,131   4,562,715  4,040,043  4,070,028 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  1,026, 000      868,000  534,000      564,000 

Manchester  stock 44,000         38,000         63,000    -. 

Continental  stock 745,000       593.000  678,000       415,000 

American  afloat  for  Europe 557,000      629,000  577,000      600,000 

U.  S.  stock 947,492       863,739  828,371    1,122,3.56 

U.  S.  interior  stocks 721,646      705,518  464,859      486,857 

U.  S.  exports  to-day 14,993        25,458  43,088        34,815 

3,722,715  3,206,043  3,223,028 


Total  American 4,056, 1 31 

East  Indian,  Brazil,  &c. — 

Liverpool  stock. 133,000 

London  stock 13,000 

Manchester  stock 8.000 

Continental  stock 37,000 

India  afloat  for  Europe 180.000 

Egypt.  Brazil,  &q.,  afloat 76,000 

Stock  in  Alexandria,  Egypt...  200,000 

Stock  in  Bombay,  India 737,000 


70,000 

12,000 

6,000 

44,000 

83,000 

46.000 

201,000 

378,000 


79,000 

14,000 

10,000 

34,000 

127,000 

46,000 

245,000 

279.000 


72,000 
6,000 

'  '2'2';6o6 

109,000 

71,000 

187,000 

380.000 


Total  Ea,«t  India,  &c 1,. 384. 000      840,000      834,000      847,000 

TotalAmorican 4,056,131  3,722.715  3.206,043  3,223,028 


Total  visiltle  supply. .5,440.131  4,562.715  4,040,043  4,070.028 

Middling  Uiiland.  Liverpool...        6..30.1.         3.81d.         S.OOd.  4.84d. 

Middling  U|>land.  New  York..      12.2.5c.  7.2.5c.        14.75c.  8. 95c. 

ICgvpt.  Good  Brown.  Liverpool  8  9-16(1.  7i:(d.      9  .VKid.     7  5-16d. 

Pefuv.  Rouch  Good,  Liverpool       9.00d.       10.30d.         9.75(L         7.30d. 

Broach,  Fine,  Liverpool 5?^d.   3  l.')-16d.  1%A.  4^4'd. 

Tinnevpllv.  flood,  Liverpool.         5  9-16d.      4  1-I6d.  7d.  4H<L 

ContincMital  iinjiorts  past  week  have  been  119,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last 
week  of  8,143  bales,  a  gain  of  877,4]()  bales  over  1905 
and  an  excess  of  1,370,103  bales  ov.-r  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  aud  siuce  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  ci)rresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have 
decreased  during  the  week  7,103  bales,  and  are  to-night 
16,128  bales  more  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  32,120  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1 ,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for 
the  week  and  since  Sept.  1  in  the  last  two  years  are  as  fol- 
low s: 


January  19. 
Shipped—  Week. 

Via  St.  Louis 14,752 

Via  Cairo 9,126 

Via  Rock   Lsland 1 1099 

Via  Loui.sville 3 ,022 

Via  Cincinnati    1,868 

Via  other  routes,  & 9,486 

Total  gro.ss  overland 39,353 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c_  4,096 

Between  interior  towns 262 

Inland,  &c.,  from  South 1,313 


Week . 
9,319 
9,161 
883 
1,943 
1,796 
5,626 


1904-05 

Since 
Sept.  1 . 
319,180 
194,589 

30,739 
152,871 

36,766 
140,159 


6;)3,756 

98,063 

9,867 

20,150 


28,728       774,304 


7,387 

203 

2,347 


92,456 

7,102 

22,823 


Total  to  be  deducted 5,671       128,080 


9,937       122,381 


Leaving  total  net  overland_a.. 33, 682      475,676         18,791       651,923 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
■this  year  has  been  33.682  bale.':,  against  18,791  bales  for  the 
week  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  176,247  bales. 

,      ,.  ,,        ,„    .  1905-06 1904-05 

In  Sight  and  Spinners'  Since  Since 

Takinf/s.  Week.      Sept.  1.         Week.      Sept    1 

Receipts  at  ports  Jan.  19 ...138,799  5,499,755     122,952  6  368  724 

Net  overhmd  to  Jan.  19 33,682      475,076       18,791       627  733 

.Southern  consumption  to  Jan.  19.  45,000      907,000       44,000      832,000 

Total  marketed 217,481   6,882,431      185,743  7,828  457 

Interior  stocks  in  excess a7,103      586,469     a40,521       643,858 

Came  into  sight  during  week... 210,378        145,222 

Total  in  sight  Jan.  19 7,468,900        8,472,315 

North,  spin's' takings  to  Jan.  19..   69,655  1,365,583       29,390  1,316,661 

a  Decrease. 

Movement  into  .sight  in  previous  years: 

Week —  Bales.      |      Since  Sept.  1- 


1904— Jan.  22 244.826  I  1903-04— .Jan.  22 

1903— Jan.  23 289,8401 1902-03— Jan.  23    ... 

1902— Jan .  24 266. 164  1 1901-02— J:ui  .24 

1 901— Jan .  25 2^  1 ,603  1 1900-01— Jar-  25 


Bales. 

7,725,011 

7,664,692 

7.632.769 

7.360.432 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Closing  Quotalions  for  Middling  Cotton  on 



Week  ending 
Jan.  19. 

Sal' day. 

Monday. 

Tuesday. \Wed' day. \ThurBd  y. 

Friday. 

Galveston  ... 

UVi 

IIH 

n%       \n% 

11% 

11% 

New  Orleans  . 

11  9-16 

11^ 

11  11-16  ,11  11-16 

11% 

11% 

Mobile 

IIM 

UH 

11  7-16    IllH 

UH 

n*^ 

Savannah  ... 

nVs 

ll>i 

UM           HJ^ 

n% 

Charleston... 

11 

nvs 

IIM           UK 

UH 

11% 

Wilmington.. 

1 

Norfolk 

iiH 

n% 

n%        \iiH 

11% 

Bo.ston    

11.80 

11.95 

12.05          12.15 

12.10 

f2.2'5 

Baltimore  ... 

\\% 

11^ 

11%        IhVh 

n% 

IIJ^ 

Philadelphia  . 

12.20 

12.30 

12.40         12.35          12.50 

12.50 

Augusta 

11^ 

11% 

11  13-16  ;ii% 

11% 

UK 

Memphis 

11  7-16 

11  9-16 

11  11-16    11  11-16 

11% 

11% 

St.  Louis 

11  9-16 

11  9-16 

11  11-16  'll   11-16 

11  11-16 

11  13-16 

Houston 

IIH 

n'A 

11^ 

nn 

u% 

11^ 

Little  Rock  . . 

11?^ 

n% 

11^ 

ll'A 

iiy» 

11% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 11%         |Louisville 12  INatchez 109-16 

Columbus,  Ga.  11^         |  Montgomery  .  llj^         (Raleigh 11% 

Columbus, Mi.ss  11  |Nashville wyi         IShreveport  ...  11% 

NEW  ORLEANS  OPTION  MARKET.— The  highest,  low- 
est and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 

Range  

Clo.sing_  _. 

March — 
Range  .  _ . 
Closing 

May — 

Range  

Closing 

July — 

Range  

Closing.  _. 

October — 

Range  

Closing.  _. 

Tone — 

Spot 

Options  .. 


Sat' day , 
Jan.    13 


11. 43-. 50 
11. 47-. 48 

11. 64-. 78 
11. 72-. 73 

11. 74-. 88 
11. 82-. 83 

11.85-.96 
11.90-.91 

10. 60-. 69 
10. 66-. 68 

Quiet. 
Steady. 


Monday, 
Jan.    15. 


11. 55-. 61 
11. 55-. 56 

11.80-.88 
11. 82-. 83 

11.89-.98 
11.92-.93 

11. 99-. 05 
12. 00-. 01 

10.75-.80 
10. 75-. 77 

Steady. 
Steady. 


Tuesday, 
Jan.    16. 


11. 60-. 75 
11. 74-. 75 

11. 81-. 00 
11. 98-. 99 

11. 98-. 10 
12. 08-. 09 

12. 03-. 18 
12. 16-. 17 

10. 76-. 82 
10.82-.85 

Firm. 
Steady. 


Wed' day, 
Jan.    17. 


11. 58-. 78 
11.58-.59 

11. 83-. 03 
11. 85-. 86 

11. 93-. 14 
11.96-.97 

12. 02-. 22 
12. 05-. 06 

10.79-.88 
10. 73-. 77 

Steady. 
Steady. 


Thursd'y 
Jan.    IS. 


11. 52-. 72 
11. 71-. 72 


11. 79-. 02 
11. 99-. 00 


Friday, 
Jan.    19. 


11. 70-. 73 
11. 66-. 68 

11. 95-. 04 
11.95-.96 


11.90-. 13  12. 07-. 16 
12. 11-. 12  12.08 


11. 98-. 23 
12.20-.22 

10.82-.88 
10.86- .89 

Steady. 
Steady. 


12. 19-. 27 
12.18 

10.85-.89 
10.82-.85 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
on  the  whole  the  weather  has  been  quite  favorable  during 
the  week.  The  rainfall  has' been  light  quite  generally  and 
temperature  has  been  mild.  From  a  number  of  sections  our 
reports  are  to  the  effect  that  cotton  is  being  held  for  higher 
prices,  and  this  naturally  tends  to  restrict  the  movement 
of  the  crop  to  market. 

Galveston,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  Average  thermometer  55,  highest  70, 
and  lowest  30. 

Corpus  Christi,  Texas. — It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  60,  the  highest  being  80 
and  the  lowest  40. 

Fort  Worth,  Texas. — We  have  had  only  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
53,  ranging  from  28  to  78. 

Palestine.  Texas. — It  has  rained  on  one  day  during  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  32  to  74,  averaging  53. 

Taylor,  Texas. — Rainfall  for  the  week  two  hundredths  of 
an  inch  on  one  daj'.  Average  thermometer  53,  highest  74, 
lowest  32. 

San  Antonio,  Texas. — -There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  57,  the  highest 
being  78  and  the  lowest  36. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  57,  ranging  from  34  to  80. 

New  Orleans.  Louisiana. — We  have  had  no  rain  the  past 
week.     Average  thermometer  58. 

Shreveport,  Louisiana. — The  weather  has  been  drj"^  all  the 
week.  The  thermometer  has  ranged  from  33  to  74,  averaging 
54. 

Leland,  Mis.nssippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  46.9,  ranging  from  34 
to  72. 

Meridian,  Mississippi. — Rainy  weather  continues  and  no 
plowing  has  been  done.  In  consequence  preparations  for 
planting  are  delayed. 

Vickshurg,  Mississippi. — Rainfall  for  the  week  eleven  hun- 
dredths of  an  inch  on  one  day.  Average  thermometer  55, 
highest  73,  lowest  38. 

Helena,  Arkansas. — There  has  been  only  an  inappreciable 
rainfall  during  the  week.  Not  much  farm  work  is  going  on, 
but  picking  is  still  in  progress.  The  thermometer  has  aver- 
aged 49.2,  the  highest  being  71  and  the  lowest  36. 

Little  Rock,  Arkansas. — Cotton  is  virtually  all  picked.  We 
have  had  rain  on  one  day  during  the  week ,  the  rainfall  reach- 
ing three  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 51 ,  ranging  from  35  to  66. 
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Nashville,  Tennessee. — Picking  and  ginning  have  been 
completed  and  the  remnant  of  cotton  on  hand  is  being  held 
for  much  higher  prices.  We  have  had  rain  on  two  day.s  of 
the  past  week,  the  rainfall  being  eighteen  hundredths  of  an 
inch.   Average  thermometer  48,  highest  64,  lowe.st  31. 

Memphis,  Tennessee. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35.7  to  68.7,  averaging  49. 

Mobile,  Alabama. — Rain  in  the  interior  latter  part  of  week, 
Very  httle  farm  work  is  being  done.  Cotton  is  being  held  for 
higher  prices.  There  has  been  rain  on  two  days  during  the 
past  week,  the  precipitation  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  54,  the  highest  being 
75  and  the  lowest  37. 

Montgomery,  Alabama. — We  have  had  showers  on  three 
days  the  past  week,  the  rainfall  being  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  ranging  from  40  to 
70. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.   Average  thermometer  55,  highest  70,  lowest  40. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the  week. 
The  precipitation  reached  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  44  to  75. 

Augusta,  Georgia. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  being  fourteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  52,  the  highest 
being   70   and   the  lowest  38. 

Smyrna,  Georgia. — There  has  been  rain  on  four  days  of 
the  past  week,  and  the  rainfall  has  been  forty  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  31  to  64, 
averaging  47. 

Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  during  the  week  to  the  extent  of  eighteen  hundredths 
of  an  inch.     Average  thermometer  53,  highest  69,  lowest  42. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  eighty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  44,  the 
highest  being  51  and  the  lowest  38. 

Stateburg,  South  Carolina. — Cloudy  pretty  much  all  the 
week  and  rain  has  fallen  Hghtly  on  two  days,  the  precipita- 
tion being  ten  hundredths  of  an  inch.  The  thermometer  has 
averaged  50,  ranging  from  38  to  66. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  twentj--five 
hundredths  of  an  inch.  The  thermometer  has  ranged  fn  m 
36  to  60,  averaging  48. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Jan.  19  1906.     Jan.  20  1905. 

Feet.  Feet. 

New  Orlean.s Above  zero  of  gauge-           12.6  4.3 

Memphis Above  zero  of  gauge.           18.6  10.4 

Nashville Above  zero  of  gauge.          20.4  12.2 

Shreveport   Above  zero  of  gauge.           13.0  5.4 

Vicksburg Above  zero  of  gauge.          31.9  10.7 

INDIA  COTTON  MOVEMENT  P^ROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


January  18. 
Receipts  at — 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

113,000 

997,000 

79,000 

725,000 

74,000 

618,000 

Exports  from — 

For  the  Week . 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05  

1903-04  

Calcutta — 

190.5-06 

1904-05  

190.3-04 

Madras — • 

190.5-06 

1904-05  

190;V04 

All  otiiers— 

1905-06 

1904-05  

190.3-04 

2' 666 
5,000 

V,666 
V,666 

3",  000 
6,000 

37,000 

6,000 

27,000 

3,000 

V,6o6 

2,000 

2",  656 

2,000 

37,000 

8,000 

32,000 

3,000 

Y,6o6 

2,000 

3",  666 

2,000 
1,000 

22,000 

9,000 

13,000 

2,000 

"  i';666 

1,000 
2,000 
6,000 

6,000 
4,000 
3,000 

271,000 

81,000 

147,000 

18,000 
9,000 
8,000 

21,000 
12,000 
19,000 

52,000 
39,000 
38,000 

293,000 

90,000 

160,000 

20,000 
9.000 
9,000 

22,000 
14.000 
25,000 

58,000 
43,000 
41,000 

Total  all— 

190.5-06 

1904-05 

190.3-04 

44,000 

6,000 

30,000 

44,000 

9,000 

36,000 

31,000 
15.000 
23,000 

362,000 
141,000 
212,000 

393,000 
1.56.000 
235,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
34,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
35,000  bales  during  the  week;  ;ind  ,«incc  Septeml)er  1  show 
an  increase  of  237,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON.— Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria.  Egypt, 
January  17. 


Receipts  (cantar.s  a) — 

This  week 

Since  Sept.  1 


1905-06. 


230,000 
4,302,250 


1904-05. 


175,000 
3,968,145 


1903-04. 


250,000 
4,907,754 


Exports  (bales)- 


This 
week. 


To  Liverpool 1  6,760  126,296 

To  Manchester 1   7,250    88,193 


Since 
Sept. 1. 


To  Continent 12,250 


To  America 


Total  exports 


4,500 
30,750 


159,150 
41,242 

414,881 


This      Since 
week.  \Sept.  1. 


6,000  122,557 
4,000  71,763 
7,750  149,617 
2,750    34,379 


20,500  378,316 


This 
week . 


9,250 
4,250 
6,750 
3,750 

24,000 


Since 
Sept.  1. 


133,093 

78,648 

165,722 

29,790 

407,253 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
230,000  cantars  and  the  foreign  shipments  30,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  contin- 
ues quiet  for  yarns  and  firm  for  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previ- 
ous weeks  of  this  and  last  year  for  comparison. 


Dec 
15 
22 
29 
Jan. 
5 
12 
19 


1905-06. 


32s  Cop . 
Twist. 


.6.  d 

9           ®  9M 

9%        @  9j| 

8  15-16®  dVi 


8  15-16« 


9H 


SH  t>>s.  Shirt- 
ings,  common 
to  finest. 


.3.  d  s.  d. 

6  5  @9  4M 

6  5H®9  6 

6  5  ®9  4H 

6  5  ®9  4H 

6  5  @9  4!^ 

6  5  @9  4H 


Cot'n 
Mid 
Up's. 

d. 

6.29 
6.31 
6.24 

6.23 
6.09 
6.30 


1904-05. 


32s  Cop . 
Twist. 


8M  lbs.  Shirt- 
ings, common 
to  finest. 


SH 


dj.s.  d.        s.  d. 

5  103^  @9     0 

5     9     @8  10 

5     7>4@8     9 


Cofn 
Mid 
Up's. 


d. 

4.19 
4.04 
3.77 

3.79 
3.80 
3.81 


"KEEP  COMMITTEE"  REPORT  ON  CROP-REPORT- 
ING METHODS.— The  report  of  the  Committee  on  Depart- 
ment Methods  relating  to  conditions  in  the  Bureau  of  Sta- 
tistics of  the  Department  of  Agriculture  was  made  public  to- 
night by  Chairman  Keep.  This  commission,  consisting  of 
the  assistant  secretaries  of  five  Government  departments, 
the  Chairman  being  C.  H.  Keep,  Assistant  Secretarj'  of  the 
Treasury,  was  ordered  by  the  President,  on  the  complaint 
of  the  New  England  Cotton  Manufacturers'  Association,  to 
investigate  the  work  of  the  forecasting  of  crops  by  the  De- 
partment of  Agriculture,  and  especially  the  cotton  report. 
The  report  as  presented  is  in  part  as  follows: 

The  determination  of  acreage  planted  forms  the  basis  for  all  esti- 
mates of  probable  crop  based  upon  the  condition  of  the'  growing  plant. 
It  is  useless  to  know  the  condition  of  the  plant  except  for  the  purpose 
of  making  an  estimate  of  the  probable  total  yield  of  the  crop,  and  this 
cannot  be  done  unless  the  acreage  planted  is  accurately  determined. 
Once  in  ten  years  the  actual  acreage  planted  in  cottoa  is  determined 
by  the  Bureau  of  the  Census,  and  opportunity  is  afforded  to  .see  how 
near  the  estimated  acreage,  as  reported  by  the  correspondents  of  the 
Bureau  of  Statistics  of  the  Department  of  Agriculture,  is  to  the  result 
of  such  actual  enumeration. 

"The  following  table  compares  the  cotton  acreage  reported  by  the 
Bureau  of  the  Census  for  the  years  1899,  1889  and  1879,  and  the  acreage 
reported  for  the  same  years  by  the  Bureau  of  Statistics.  The  figures 
in  the  last  column  show  the  relation  which  the  figures  of  the  Bureau 
of  Statistics  bear  to  those  of  the  Bureau  of  the  Census: 

Bureau  of  Bureau  of  Per 

Year.  Statistics.  the  Census.  Cent 

1899    23,403,153  24,275,101  96 

1889    19,123,050  20,175,270  95 

1879 12,595,500  14,480,019  87 

[A  second  compilation  shows  that  the  divergence  between 
Bureau  and  Census  results  in  individual  States  ranges  from 
21%  above  to  33%  below.] 

We  are  strongly  of  the  opinion  that  until  an  improved  method 
of  arriving  at  the  acreage  planted  is  adopted,  much  inaccuracy  must 
be  expected  in  Government  crop  returns.  The  Government  figures 
are  given  an  official  stamp,  and,  emanating  from  the  Government, 
they  commnad  far  greater  weight  and  credence  than  those  of  private 
ob.servers  and  estinialers.  This  places  upon  the  Government  a  distinct 
obligation  to  adoi)t  the  best  means  of  making  its  figures  accurate. 
Cunnilative  errors  from  year  to  year  in  acreage,  corrected  only  once 
in  ten  years  by  actual  determination  from  farm  to  farm  canvass,  can 
never  produce  accurate  results. 

We  therefore  recommend  that  the  determination  of  acreage  planted 
be  entrusted  to  the  Bureau  of  the  Census,  and  that  suitable  provision 
be  made  for  the  work  in  accordance  with  the  least  expensive  of  the 
alternative  plans  hereinbefore  described. 

The  reports  of  the'  Bureau  of  Statistics  on  the  condition  of  the  cotton 
croi)  are  announced  in  i)erc(iitage  figures  expressed  down  to  tenths 
of  1  per  cent.  Thus,  the  condition  for  this  year's  crop  on  October 
25th,  announced  November  3(1,  was  stated  by  tlie  Biueau  to  be  68.8 
per  cent.  The  jirevious  rei)ort  stated  the  condition  as  71.2  per  cent. 
The  purpose  of  these  reports  is  to  enable  the  person  receiving  them 
to  forecast  the  total  crop.  As  soon  as  the  figures  are  announced,  the 
commercial  world  interprets  them,  and  by  a  process  of  calculation  at- 
temi)ts  to  translate  the.se  jiercentage  figures  of  condition  into  the  number 
of  bales  of  indicated  crop.  Speculators  reach  and  announce  dilTerent 
results.  We  can  see  no  reason  wliy,  instead  of  leaving  this  calculation 
to  individuals,  it  should  not  be  i)erformed  by  the  bureau 

We  have  already  stated  tluit  in  the  various  cotton  reports  selected 
by  us  at  random  for  examination,  it  was  perfectly  clear  that  the  Bureau 
of  Statistics  relied  princiiially  on  its  paid  agents:  that  is,  on  traveling 
field-agents  and  State  agents;  that  the  other  classes  of  correspondents 
were  not  all  necessary;  and  the  number  of  individual  correspondents 
in  various  classes  was  many  times  in  excess  of  any  possible  usefulness. 
In  our  opinion,  no  f\irllier  information  on  the  condition  of  the  cotton 
plant  should  lie  souL'lit  by  the  Biucau  of  Stiilislics  from  the  following 
classes  of  corrcsiioncients,  viz.,  iiuHviihial  farmers,  ginners  and  town- 
ship correspondents.  '1  be  bureau  should  rely  solely  on  its  paid  traveling 
field-agents  and  the  naid  Slat(>  correspondents,  and  on  one,  or  po.ssibly 
two,  other  classes  of  correspondents  whose  figures  might  be  used  for 
checking  or  verifying  the  more  useful  and  accurate  .sources  of  infor- 
mation. 

The  committee  prints  a  table  showing  that  of  the  acreage  and  pro- 
duction of  crops  other  than  cotton,  the  acreage  and  production  of  each 
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crop,  and  number  of  each  class  of  live-stock,  as  returned  by  the  Bureau 
of  Statistics,  is  less  than  by  the  Census.  The  Bureau  estimated  the 
acreage  of  corn  in  1899  at  .S2,108.r)87.  The  Census  report  showed  the 
actual  acreage  to  have  been  94,913,073,  a  (litlerence  of  13  percent. 
Wheal  was  estimated  at  44,591.', tiHi  acres.  The  actual  acreage  wa.s 
62, 588, .574,  a  discrepancy  of  15  i)er  cent.  The  acreage  of  oats  was 
forecasted  ai  20,341, 3S0.  The  Census  reported  29,539,(i98  acres,  a 
difference  of   11    per  cent. 

The  b.irley  acreage  was  estimated  at  2,878,299.  The  actual  acreage 
was  4,470,190,  a  discrepancy  of  30  per  cent.  J  he  acreage  of  hay  was 
estimated  at  41,328,402.  The  actual  acreage  was  t)l,091,0(;9,  a  differ- 
ence   of   33    per   cent. 

The  Bureau  underestimated  the  production  of  corn  22  per  cent; 
of  wheat.  17  per  cent;  oats,  10  per  cent;  baiiev,  39  per  cent;  potatoes, 
Itl  per  cent;  and   hay,   32   per  cent. 

Faulty  as  these  stalenieiits  were,  the  rei)orts  of  the  Bineau  of  .Sta- 
tistics on  farm  animals  were  e\en  worse  in  the  same  year. 

The  .Vgricullural  Department  estimated  the  swine' of  the  country 
at  37,000,000.  while  the  Census  reported  (.3,000,000.  The  estimate 
on  cattle,  otiier  than  milk-cows,  was  28,000,000.  The  actual  number 
was  51,000,000.  Variations  in  the  cases  of  sheep,  horses  and  mules 
were    almost    as   great. 

We  can  see  no  pos.sible  justification  for  making  and  publishing  such 
figures  as  these,  .says  the  report.  It  is  (|uite  obvious  that  an  ol).server 
who  miglit  be  able  to  judge  willi  some  ucc\uacy  the  condition  of  the  col- 
ton  croj)  or  the  wheat  crop  in  his  locality  on" a  given  date  would  liave 
much  greater  difficulty,  in  arriving  at  any  just  conclusion  as  to  the 
number  of  domestic  animals  in  lii.s  lerritoiy  on  a  given  date. 

The  former  .statistician  of  tlie  Bureau  of  Statistics  stated  before 
a  committee  of  Congress  tliat  the  jiolicy  of  his  Bureau  was  not  to  over- 
estimate tlie  crop.  It  was  clear  that  be  had  the  feeling  that  the  Bureau 
of  Statistics  stood  for  the  interest  of  the  farmer  or  producer,  rather 
than  for  the  interest  of  the  buyer  or  consumer.  The  results  of  the 
estimates  of  the  Bureau  in  the  past  cleurly  show  a  disposition  to  avoid 
overestimates,  or,  as  it  has  sometimes  been  stated,  to  give  out  con.serva- 
tive  estimates. 

We  can  see  no  justification  whatever  for  the  continuance  of  this 
policy,  wliich  it  i.s  fair  to  sav  the  Bureau,  as  now  organized,  disavows 
and  will  abandon.  If  public  money  is  to  be  spent  for  tlie  making  of 
crop  estimates,  it  should' be  for  tlie  benelit  of  all  concerned,  and  the 
estimates  should  be  free  from  bia.sed  error  and  just  both  to  the  pro- 
ducer and  the  consumer.  A  policy  of  underestimating  leads  ine\ital)ly 
to  injustice  to  one  of  the  two  parties,  and  is  not  the  less  unfair  by  being 
called    conservatism. 

The  most  important  part  of  the  work  of  the  Bureau  of  Statistics 
is  the  issue  and  publication  of  its  reports  on  crop  conditions.  These 
are  not  statistics,  but  estimates.  The  title  of  the  Bureau  is  a  misnomer 
and  is  confusing  because  of  the  existence  of  another  Bureau  of  Statistic 
in  the  Department  of  Commerce  and  Labor.  We  recommend  that  the 
use  of  the  word  'Statistics'  in  the  designation  of  the  Bureau  be  aban- 
doned. 

COTTON  IN  AUSTRALIA.— Consul-General  Bray  o^ 
Melbourne  writes  to  the  Department  of  Commerce  and 
Labor  of  the  United  States  that  it  is  now  possible  to  form 
some  idea  of  the  results  of  the  revival  of  cotton  growing  in 
Australia  as  demonstrated  by  the  experience  of  the  industry 
in  Queensland  during  the  1904-05  season.  The  Consul- 
General  writes: 

The  growers  number  as  yet  only  100,  and  the  area  sown  with  seed 
given  or  sold  by  the  Queensland  department  of  agriculture  does  not  cover 
more  than  about  560  acres.  But  the  financial  results  to  the  farmers  have 
been  so  good  and  the  yield  obtained  from  small  plots  within  a  hundred 
miles  of  Brisbane  so  encouraging  that  there  seems  no  doubt  that  in  1905-06 
the  number  of  growers  will  largely  increase.  The  (Queensland  Govern- 
ment placed  an  expert  in  cliarge  of  a  ginning  mill  at  Ipsw  ich  and  guaran- 
teed a  minimum  price  to  growers.  The  price  received  by  the  growers 
worked  out  at  2  1-5  cents  per  i)ound  for  cotton  in  seed,'  and  as  some 
farmers  gathered  from  1,000  to  2,300  pounds  of  seed  per  acre,  the  profits 
on  this  basis  were  very  satisfactory. 

In  the  following  table  s.imple  instances  are  given  of  actual  payments 
made  to  growers  by  the  (Queensland  Government  for  cotton  delivered 
at  the  Ipswich  mill: 

Acres.  |  Acres. 


3'A S187  84 

23^ 99  52 

.3H 2.58  30 

514 208  12 


4     $178  17 

IH 7182 

2     89  07 

IH 68  25 


The  transportation  and  cotton  cultivation  charges,  which  had  to  be 
deducted  from  these  returns,  did  not  in  the  aggregate  exceed  .'R28  71 
per  acre  for  a  crop  involving  the  gathering  of  2,000  pounds,  the  cost 
of  tillage  bemg  under  SS  51  per  acre.  It  is  anticipated  that  the  (Queens- 
land Government  will  continue  its  control  of  cotton  ginning  until  the 
mdustry  has  attained  a  sufficient  volume  for  growers  to  co-operate  and 
erect  their  own  central  mill. 

Many  difficulties  had  to  be  surmounted  by  the  growers,  who  were 
doubtful  of  residts  and  inexperienced.  Thev  often  mixed  the  varieties 
of  seed  when  sowing  and  rendered  their  crops  almost  tmclassifiable.  The 
plant  at  Ipsv.ich  was  very  old,  the  bale  press  unsatisfactory,  and  deliv- 
eries of  cotton  irregular,  necessitating  broken  tiine  for  the  .small  staff  at 
the  ginning  mill.  Nevertheless,  the  great  suitabilitv  of  the  Queensland 
soil  for  cotton  ^rowing,  the  minimum  financial  euarnntv  of  the  Govern- 
ment, the  ready  nurchases  of  seed  I)y  a  large  local  firm,  t'ogether  with  the 
fnenrlly  assistance  of  the  British  Cotton  As'-ociation,  enabled  the.se  diffi- 
culties to  be  overcome,  and  the  general  opinion  of  those  connected  with 
the  industry  is  that  it  has  come  to  .stay  and  that  a  sub.stantial  increase 
IS  exnected  yearlv.  It  is  predicted  by  experts  th?t  in  the  near  future 
cotton  in  Queensland  will  be  produced  as  economically  and  the  quahty  be 
equally  as  good  as  that  grown  in  the  Mississippi  Valley. 

NEW  YORK  COTTON  EXCHANGE.— C/tan^f^s  in  By' 
Law.i. — A  meeting  of  the  members  of  the  New  York  Cotton 
Exchange  was  held  at  noon  on  the  17th  inst.  to  pass  upon 
important  changes  in  the  by-laws,  the  object  being  to  avoid 
the  disturbance  occasioned  by  the  re.acHng  of  GovernmeiH  re- 
ports on  cotton  when  received  at  noon.  The  changes,  which 
were  adopt(>d,  provide  that  the  Spot  Quotations  Committee 
meet  nt  2:.30  instead  of  2  o'clock  and  that  the  12  M.  and  2 
p.  m. calls  be  made  fifteen  minutes  earlier — at  11:45  a.m. 
and   1.45  p.  m.  respectively.      •;••-]•    -i:'    •    •    •'•:•< 

•RITE  BUTTS,  BAGGING,  &c.— The  demand  for  jute 
bagging  has  continued  very  sluggish  during  the  week  under 
review  at  the  following  prices:  (i5<c.  for  l^i  lbs.  and  6J^c. 
for  2  lbs.  standard  grades.  .lute  butts  remain  very  dull  at 
lJ^(«Jl3^c.  for  paper  quality  and  2(a}2}4v.  for  bagging 
quality. 

COTTON  SUPPLY  AND  CONSUMPTION  IN  EUROPE. 
-^By  cable  wc  have  received  the  suljstance  of  Mr.  Ellison's 
first  of  .January  cotton  review,  and  in  our  editorial  columns 
give  the  results. 


MEMPHIS  COTTON  EXCHANGE— ANNUAL  ELEC- 
TION.— At  the  annual  election  for  officers  of  the  Mempliis 
Cotton  Exchange,  held  on  Jan.  10,  the  following  were  elected 
to  serve  the  ensuing  year:  President,  J.  J.  .Shoemaker; 
Vice-Presidents,  J.  McGrath,  F.  M.  Crump,  Wrn.  Bowles; 
Treasurer,  C.  H.  Kaine;  board  of  directors,  D.  S.  Weaver, 
G.  W.  Fisher,  C.  K.  Smith,  T.  K.  Sneed,  \V.  R.  Powe, 
W.  H.  Kennedy,  W.  T.  Bowdre.  Mr.  Henry  Hotter  w;is 
re-elected  Secjetarj',  a  position  held  by  him  continuously 
since  March  15   1881. 

EAST  INDIA  CROP  PROSPECTS.— The  third  general 
memorandum  on  the  Indian  cotton  crop  of  the  season  of 
1905-06,  covering  reports  to  November  30,  is  summarized 
as  follows: 

British  territory  returns  13,305,000  acres,  against  12,811,000  at 
the  same  date  last  year,  being  an  increase  ol  about  4% ,  but  the  estimate 
of  the  yield,  which  slauas  at  2,2(^0,000  bales,  falls  .short  of  last  year's 
figures  by  neatly  13  per  cent.  In  native  .states  the  acreage  is  0,300,000 
acres,  against  0,384,000  last  year,  the  decline  being  1.2%  ,  while  in  out- 
turn the  dechne  is  estimated  at  about  7.5%.  'Hie  total  area  in  all  the 
territories  reported  shows  a  net  increase  of  only  410,000  acres,  or  less 
than  2.2%,  while  in  outturn  there  is  an  estimated  fall  of  418,000  bales, 
or  nearly  11.5%.  'Ihe  total  area  now  stands  at  19,005,000  acres,  against 
19,195,000  last  year,  and  the  total  estimated  yield  at  3,212,000  bales, 
against  3,030,000  a  twelvemonth  ago. 

Most  of  the  districts  report  the  early  stoppage  of  the  rains  as  having 
injured  a  crop  which,  in  the  main,  was  sown  under  promising  conditions, 
but  in  some  regions  this  stoppage  is  .said  to  have  led  to  the  substitution 
of  cotton  for  other  crops  even  more  dependent  than  it  is  upon  moisture. 
So  also  in  thp  Punjab  the  destruction  of  the  young  sugar-cane  by  frosts 
induced  an  expansion  of  the  cotton  area,  but  in  that  province  the  season 
has  been  peculiarly  disastrous,  a  drought  of  two  months'  duration  and 
\isitation  by  insects  and  boUworm  having  virtually  destroyed  the  un- 
irrigated  crop  and  seriously  injured  the  rest. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  161,515  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Totxil  bales. 
NEW  YORK— To  Liverpool,  per  Baltic,  1.178  upland,  101  Sea 

Island;  Bovic,  392  upland,  344  Sea  Island 2,015 

To  Hull,  per  Consuelo,  127 127 

To  London,  per  Minnehaha,  550 550 

To  Antwerj),  per  British  King,  385 385 

To  Reval ,  per  Florida  ,200 200 

To  Genoa,  per  Hamburg,  200;  Konig  Albert,  2,110;  Prinz 

Oskar,  2,778 - 6,088 

To  Naples,  per  Konig  Albert,  548;  Prinz  Oskar,  4 652 

To  Trieste,  per  .Sofia  Hohenberg,  344 344 

NEW   ORLE.A.NS— To   Liverpool— Jan.    12— Steamers   .Milwau- 
kee,  3,394;   Wanderer,    7,775 Jan.    17 — Kingstonian, 

7,000    18,169 

To  Belfast— Jan.  12— RathUn  Head,  2,600 2,000 

To  Havre— Jan.  13— St.  Laurent,  2,509 2,509 

To  Marseilles — Jan.  13 — Marianne,  50 50 

To  Bremen— Jan.  13— -Knight  Templar,  4,508 4,568 

To  Hamburg — Jan.     15 — Grangewood,     200 Jan.     16 — 

Holsatia,  300 500 

To  Antwerp — Jan.     18 — Horace,     450 Jan.       19 — Lin- 

cluden,   78 528 

To  Barcelona— Jan.  16— Miguel  M.  Pinillos,  3,908 3.908 

To  Venice— Jan.   13 — Marianne,  2,134 2.134 

To  Trieste — Jan.  13 — Marianne.  515 515 

To  Malaga— Jan.  16— Miguel  M.  Pinillos,  1,000 1.000 

GALVESTON— To  Liverpool— Jan.   12— Justin,   5,781 Jan. 

13— Santanderino,  6,661 Jan.  15— Director.  8,490...  20,932 

To  Manchester — Jan.  18 — Miguel  de  Larrinaga,  5,087 5,087 

To  Bremen — Jan.     10 — Breslau    (additional),    262 Jan. 

17— Herm,  6,772 7,024 

To  Hamburg— Jan.  17— Putney  Bridge,  680 OSO 

To  Rotterdam — Jan.  16 — Southlands,  544 544 

To  Antwerp — Jan.  12 — Penrith  Castle,  3,035 3,035 

To  Reval— Jan.  12— Inishowen  Head,  1,456 1,456 

To  Riga — Jan.  12 — Inishow  en  Head ,  100 100 

To  Genoa— Jan.  13— .'^operga,  8,730 8,730 

To  Venice— Jan.  17— Korana,  4,011 4,011 

To  Trieste — Jan.  17 — Korana,  650 650 

To  Fiume- Jan.  17— Korana,  2,673 2,673 

PORT  .ARTHUR- To  Bremen— Jan.  IS— Membland,  3,428 3,428 

MOBILE— To  Havre— Jan.  13— Kronborg,  6,031 6.631 

PENSACOL.A.— To   Havre— Jan.   9— Cayo   Bonito    (additional), 

301;  (Quarry  Dene  (additionaD,  723 1,024 

To  Bremen — Jan.  10 — August  Belmont,  11,037... 11,037 

SAVANNAH— To  Liverpool— Jan.  13— Langdale,  5.244  upland. 

1.750  Sea  Island 6,994 

To  Manchester- Jan.  15 — Lincairn.  6.428 6.428 

To  BreiTirn — Jan.  17 — Cheronea,  5,411 '. 5,411 

To  Rotterdam — -Jan.      15 — \'oorburg,      200 Jan.      16 — 

Tresco,  100 300 

To  .•Vntwerp — Jan.  15 — Voorburg.  900 Jan.  16 — Tresco, 

150.,. 1,050 

To  Gothenburg— Jan.  16— Tresco,  100... 100 

To  Reval— Jan.  17— Cheronea,  250 250 

BRUNSWICK— To  Hamburg— Jan.  13— Platen,  6,387... 6,387 

NORFOLK— To  Glasgow— ..fan.  13— Kastalia,  163 163 

NEWPORT  NEWS— To  Liverpool— Jan.  13— Shenandoah.  1 .491  1 ,491 

BOSTON— To  Livernool— Jan.  12— Cymric,  3.213 Jan.  17 — 

Devonian,    3,800 7,013 

To  Genoa — .Tan.  12— Canopic,  214 214 

BALTIMORE— To  Liverpool— Jan.  12— Indore,  2.000. 2,000 

PHILADELPHI.V— To  Liverpool— Jan.  12— Haverford,  330 330 

To  Manchester — Jan.  12 — Manchester  Corporation.  600 600 

Total 161.515 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 

Gnnt  French     Ger-    — Oth .Europe —  Mex., 

Britain,  ports,    many.  A'orlh.    South,    d-c.     Japan.  Total. 

New  York...    2,092     ...I.         585     5,984     9,261 

New  Orleans. 20,769     2.559     5.068        528     7..557    36,481 

Galveston  ...26,019    7,704     5,135  16,064 64,922 

PortArthur , 3,428    3,428 

Mobile... 6.631     0,031 

Pen.sacola 1,024  11.037 12,001 

Savannah  ...13,422    5,411     1.700       .    ..  20,533 

Brunswick 6,387 ...  6, ,387 

Norfolk 163     .   ..  103 

NewportNews  1,491     ..  1,491 

Boston    7.013     214  7.227 

Baltimore  ...  2,000 2,000 

Philadelphia.      930    ...  930 


Total 74.499  10,214  39,035     7,948  29,605       214     161,515 
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Tho  exports  to  Japan  since  Sept.  1  have  been  36,748  bales 
from  Pacific  ports  and  2,000  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
f  jllows: 

Sal. 
Li\eipool c.  18fe).20 


Manchester c.  20 

Havre c.  30 

Bremen c.  25 

Hamburg c.  30 

Antwerp c.  28 

Ghent,  v.  Ant-.c.  34 

lieval,  indirect. c.  35 
Reval,  V.  Canal .c. 

Barcelona c.  25("i30 

Genoa c.  20 

Trieste -C.  32 

Japan,  prompt-c.  55 


Moil . 
18(o'20 

20 

30 

25 

30 

28 

34 

35 


Tues. 
IS  (as  20 

20 

30 

25 

30 

28 

34 

35 


Wed. 
18(f')20 
20 
30 
25 
30 
28 
34 
35 


Thurs. 
18@20 

20 

30 

25 

30 

28 

34 

35 


Frl. 
lS(./;20 
20 
30 
25 
30 
28 
34 
35 


25(5'30     25(ai30     25(a)30     25(5)30  25(530 

20              20              20              20  20 

32              32              32              32  32 

55              55              55              55  55 
Quotations' are  cents  per  100  lbs. 
LIVERPOOL. — By    cable   from    Liverpool   we   have   the 

foUowingJstatement  of  the  week's  sales,  stock,  &c.,  at  that 

port: 

Dec.  29. 
Sales  of  the  week bales.  28,000 

Of  which  exporters  took..      1,000 

Of  which  speculators  took      

Sales    American 24,000 

Actual  export 9,000 

Forwarded 71,000 

Total  stock— Estimated..  1,022,000 

Of  which  Amei-ican— Est.900,000 
Total  import  of  the  week..  .233,000 

Of  which  American 192,000 

Amount  unoat 358,000 

Of  wliich  American 311,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Jan.  5. 

Jan.  12. 

Jan.  19. 

49,000 

60,000 

02,000 

1,000 

3,000 

1,000 

1,000 

2,000 

4,000 

42,000 

55,000 

50,000 

7,000 

8,000 

7.000 

90,000 

92,000 

81,000 

,0()9.000 

1,137,000 

1,159,000 

939,000 

999,000 

1,020,000 

14:5,000 

1(;9,000 

1  08,000 

113,000 

38,000 

8.S.000 

3(;«5,O0O 

310,000 

313,000 

317,000 

259,000 

244,0(0 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market       1 
12:15      !■ 
P.M.     J 

Fair 

busine.ss 

doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Good 
demand. 

Mid.Uprds 

Sales 

Spec.&exp. 

Futures. 
Market       1 
opened       j 

6.08 

6.20 

6.22 

6.28 

6.21 

6.30 

8.000 
500 

8,000 
500 

8,000 
500 

10.000 
1,000 

10.000 
1,000 

lo.noo 

500 

Quiet  at 
.■i   points 
advance. 

Steady  at 
6  points 
advance. 

St'y    unch. 

@  2  points 

decline. 

Steady  at 
5(ffiG  pts. 
advance . 

Steady  at 
607  pts. 
decline. 

steady  at 

9®  10    pts. 

advance. 

Market,     1 
P    M. 

B' 

Quiet  at 
m2  pts. 
advance . 

Quiet  at 

U(al2  pts. 

advance. 

Steady  at 
3@5  pts, 
advance . 

Quiet  at 
2®3  pts. 
advance. 

Quiet  at 

9(0)10    pts. 

decline. 

Steady  at 

12@15  pts. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
br'low.  Prices  on  the  basis  of  Uplands,  Good  Ordinaiy 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.  Thus:  5.96  means 
5  96-lOOd 


Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Jan.  13. 

Jan.  15. 

Jan.  16. 

Jan.  17. 

Jan.  18. 

Jan.  19. 

12K 

1 

1214 

4 

12M 

4 

125i 

4 

12  34 

4 

12M 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p  .m . 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January.. 

5  90 

5  95 

0  06 

6  00 

6  08 

6  11 

6  15 

6  14 

6  08 

0  05 

6  18 

0  20 

Jan.-l''eb. 

5  90 

5  95 

t)  0() 

6  06 

6  08 

6  11 

6   15 

6  14 

6  08 

6  05 

6  18 

0  20 

Feb.-.Mch. 

5  98 

o  97 

()  08 

()  08 

6  09 

6  12 

6  16 

6  15 

0  09 

6  06 

6  19 

0  21 

Mcli.-.A.pr. 

0  01 

()  00 

6  11 

6   11 

6  12 

6   15 

6   19 

6   18 

0   12 

0  09 

6  22 

0  23 

Apr.-Maj'. 
May -June 

0  01 

0  03 

0  14 

6   14 

6  15 

6  18 

6  22 

6  21 

0  15 

6   12 

0  24 

0  20 

0  07 

6  05 

5  17 

6  17 

6  18 

6  21 

6  25 

6  24 

0   17 

0   14 

0   27 

fi   28 

June-July 

0  OS 

0  07 

0   19 

0   18 

6   19 

6  22 

;;  20 

0  25 

0   18 

6   15 

0  28 

0   29 

Julv-.A.ug_ 

0   10 

i;  OK 

0  20 

6   19 

0  20 

()  23 

0  27 

6  20 

6  19 

6  16 

0   29 

0  30 

Aug. -Sep. 

t)  02 

0  00 

0   12 

6  11 

6  13 

6  16 

0  20 

0   19 

6   12 

()  09 

()  23 

0   23 

Sep. -Oct  . 

5  78 

5   70 

5  88 

5  87 

5  87 

5  90 

5  93 

5  92 

5  85 

5  83 

5  95 

5  95 

Oct. -Nov. 

5  71 

5  (59 

5  81 

5  80 

5  80 

5  83 

5  80 

5  85 

5  78 

5  70 

5  88 

5   88 

Nov. -Dec. 

5  67 

5  66 

5  78 

5  77 

5  77 

5  80 

5  83 

5  82 

5  75 

5  73 

5  85 

5  85 

BREADSTUFFS. 

Friday,  January  19  1906. 

During  the  first  half  of  the  week  a  moderate  volume^  of 
business  was  transacted  in  the  market  for  wheat  flour.  A 
slight  advance  in  prices  for  the  grain  had  a  stimulating 
effect  upon  buyers  of  flour,  and  a  few  orders  for  fair-sizecl 
lines  of  both  spring  and  winter-wheat  flours  were  placed  at  a 
firm  basis  of  values.  Subsecjucntly ,  however,  there  was  a 
reaction  in  the  wheat  market,  and  the  markc^t  for  flour  be- 
came quieter.  Rye  flour  has  had  a  moderate  sale  at  steady 
prices.  Buckwheat  flour  has  been  flrmly  held.  Corn  meal 
has  held  steady  at  unchanged  prices. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
and  the  net  ch.anges  in  prices  for  the  week  have  been  unim- 
portant. Early  in  the  week  a  fractional  advance  in  values 
was  established.  Advices  received  from  Argentine  reported 
damage  to  the  crop  which  is  now  being  harvested  by  heavj^ 
rains.  Crop  prosi)Ccts  in  India  were  not  promising,  due  to  a 
continued  clrought.  Sub.scciuently,  however,  weather  con- 
ditions in  Argentine  became  more  favorable,  and  the  market 
turned  easier.  Statistical  developments  were  generally 
against  the  bull  interests.  The  world's  exports  for  tli(>  j)ie- 
vious  week  reached  moderately  full  figures.  The  export  de- 
mand for  wheat  in  the  markets  of  this  country  has  continued 
limited,  sellers'  prices  generally  being  too  high  to  prove 
attractive  to  shippers.  The  receipt  at  the  primary  markets, 
particularly  in  the  Northwest,  have;  continued  fairly  full, 
and  the  American  visible  supply  showed  a  moderate;  increase, 
compared  with  a  decrease  a  year  ago.     The  world's  visible 


supply  showed  i)ractically  no  change  for  the  week,  compared 
with  a  suVjstantial  decrease  same  week  last  year.  The  local 
spot  market  has  been  quiet  and  easier.  To-day  there  was  an 
easier  market  under  liquidation  and  weaker  foreign  advices. 
The  spot  market  was  easier,  and  at  the  decline  a  moderate 
export  business  was  transacted. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  AT  NEW  YORK, 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  red  winter f.o.b.  95^     93  92M     92^     92^     915^ 

May  delivery  in  elevator 92?^     93         92?i     92M     92^     91% 

July  delivery  in  elevator 90H     90M     90H     90M     9034     89 J^ 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator 888^     88  J^     88 J^     87 J^     88  Ji     87^ 

July  dehveiv  in  elevator 85         85%     85K     84^     85^     84% 

September  delivery  in  elevator..  83 >i     83>S     833^     83>i     83^     83)^ 

Indian  corn  futures  have  attracted  little  speculative  at- 
tention. The  tone  of  the  market  has  held  steady,  and  the 
slight  changes  that  have  occurred  in  prices  have  been 
towards  a  higher  basis.  The  advices  received  from  the  in- 
terior have  reported  unsettled  weather,  and  it  is  understood 
that  clear  and  colder  weather  is  needed  for  better  grading 
and  freer  marketing  of  the  crop.  The  home  demand  in  the 
spot  markets  is  of  fairly  full  proportions,  but  business  with  ex- 
porters has  been  on  a  limited  scale  only.  Prices  have  been 
unchanged.  To-day  the  market  was  quiet  but  steady.  The 
spot  market  was  unchanged. 

DAILY.CL9SING1PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YOBtK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn f.o.b.  51         51^     51^     5134     51^     5134 

January  delivery  in  elevator 54         5434     55         55         55         55 

May  delivery  in  elevator 5134     51 H     5134     51 M     51 3<     51 M 

July  delivery  in  elevator 51 M     513^     51 M     5134     5134     5134 

D.AiILY    CLOSING    PRICES    OF    CORN    FUTURES    IN    CHICAQO. 

Sat.    Mon.    Tues.    Wed. Thurs.      Fri. 

January  delivery  in  elevator 42         41 M     41  ^^     41 J^     41 M     41 M 

May  deli  .ery  in  elevator 45^     45  M     453^     4534     4534     4534 

July  delivery  in  elevator 45K     45^     45^     45^     45^     455^ 

September  delivery  in  elevator. .  45K     45K     45  Ji     45?^     45?i     45M 

Oats  for  future  deliverj'-  at  the  Western  markets  have  been 
moderately  active,  but  only  slight  changes  have  occurred  in 
prices,  they  holding  to  a  steady  basis.  The  movement  of 
the  crop  has  continued  full,  and  there  has  been  selling  for 
the  account  of  speculative  interests  to  liciuidate  holdings. 
Trade  demand  has  been  good,  and  this  has  held  prices  steacly. 
To-day  the  market  was  dull  and  slightly  easier. 

DAILY    CLOSING    PRICES    OF    OATS    IN  NEW    YORK. 

Sat.    Mon.    Tues.  Wed.  Thurs.      Fri. 

No.  2  mixed f.o.b.  3034     36^     363^  3634     3634     36?^ 

No.  2  white  clipped ..f.o.b.  3734     3734     38  37M     37M     38 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Man.    Tues.    Wed. Thurs.     Fri. 

January  delivery  in  elevator 30?i     30J^     30Ji      29^     31^ 

May  delivery  in  elevator ...32         32         31M     32         32J^     32 

July  delivery  in  elevator 3034     SOVs     30J^     305^     30M     3054 


Th8  following  are  closing  quotations 


FLOUR. 


Fine $2  75  (5)  S2  95 

Superfine 3  00  (gi  3  05 

Extra,  No.  2 3  10  @,  3  20 

Extra,  No.  1 3  25  ^*  3  30 

Clears 3  35  (S)  3  90 

Straights 3  85  (^4  25 

Patent,   spring 4  35  @  5  45 


IPatent,  winter.. .S4  30 
I  City  mills,  patent.  4  90 
I  Rye  Hour 3  75 

Buckwheat   flour.   2  00 
I  Corn  meal — 
(     Western,  &c...   2  90 
1      Brandywine 2  95 


@$4  75 
@  5  20 
@  4  35 
@   2  15 

(3)  2  95 
(Vi)   3  00 


f.o.b. 

f.o.b. 

f.o.b 


90^ 
94^ 
91^ 


Wheat,  per  bush — 

N.Dul.,  No.  1... 

N.  Dul.,  No.  2... 

Red  winter,  No.  2 

Hani     •■ 
Oats — Mixed,  bush. 

White 37     (Si     42 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


GRAIN. 

Corn,  per  bu.sh. —  c. 

Western  mixed..  48     @, 

No.  2  mixed f.o.b. 

No.  2  yellow f.o.b. 

f.o.b.  Nom'll      No.  2  white l.o.b. 

3'i     &     37      1  Rye,  per  bush. — 

I      Western 70     @      75 

I      State  and  Jer.sey.        Nominal. 

IBarlej — Western..  47     (5*     55 

I      Feediui,' 42     (<?     46 


c. 

51^ 

513^ 

51M 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS.  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  December,  and  the  twelve  months,  for 
the  past  three  years  have  been  as  follows: 


ErpoTis 
Jrom 


1905. 


1904. 


/ru-rn. ■ — ■ 

United  Slates.  Decetnber .\2  Months.  December.l2  Months. 


1903. 


December. 1 12   Months. 


Quantities.    '. 
Wheat. -bush   7.270.31.S   20.555. S17 
Flour  ..bbis.    l..S71,918.  11,281.9371 


796,221    13,015.394 
782,030    11,3()8,503 


Wheat  o  bush  15.693,949   71,324.533    4,315. 3S3i  04,623.657 
Corn   ...bash  18. 40S, 647  110.999.265    8,0.5,643    46, .390. 627 


5.355.542    73,145.273 
2.171.657J   19,274,415 

15.127.99s'l59, 980.140 
4.595.6/7|  91.254.(i90 


Tot.  bush.  _  34.102,596  182,323.798  12,391,020  111,014,284  19,723,675  251,234.830 


Values.      1 

Wht  &  flour. '13, 702, 423  66.601,962  4.431.747   60.467.980 

Coi-n  &  meal.;  9,628,69Si  61,3:58,916  4.325,045    26.164,358 

Ilye 2,910  .304, 6,3  3631           59.962 

Oats  &  meal-    2, 174.. WO  11,1.58,132  273,499|      1,160,735 

Barley 906, 664,  6,VO(,279;  674,5<"5|     4,458,777 

nreadstuffs  -.  26,475, 200!l46, 110,902'  9.705,2291  92,311,812 
Provi.slons&_.|24,.330. 4641213,0/6,889  17,683,0731190,277,172 

Cotton 6/,004.;56<  392, 224,45Sl48,S56.545  368,535,000 

Petrole'm,  &c\  6,727,897'  76.694,753]  5,656,057    78,217.16 


12,849.9101.33.377,742 
2,441,0/3!  50,819, ,S97 

42,415;      1,601.887 

66.4,3,      1. 61 2. 07  4 

927,133      5.509.016 


16.328,204  192,920,616 

18,709.296,199,472,505 

72,3,5,9211378,323,105 

7,454,021    70,344,894 


Tot.  value. 124537  928S28,I07.0!)2i81.901,S04!729, 341, 151  114807  442841,061.180 


a  Including  flour  reduced  t«  bushels,  b  Including  cattle  and  hoes  In  .all  months 
and  ye.'u's. 

Note. — All  of  the  above  figures  are  based  on  the  monthly  preliminary  returns 
l.s,sued  by  the  Bureau  of  Statistics,  and  cover  about  98%  of  the  total  exports. 

The  aggro>gate  exports  from  tlie  United  States  of  wheat 
and  wheat-flour,  expressed  in  bushels,  for  the  six  months 
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from  Julj'  1  to  December  31  inclusive,  have  been  as  follows 
for  four  years: 

WHEAT  EXPORTS   FROM   JULY    1   TO   DJCCKMHER  31. 

1905.  1904.  1903.  1902. 

Wheat,  bu-shels 10.970.410       3, SOS. 751      34,949,104        75.25X,283 

Flour,  reduced  to  bushels 32,428,229     21,000.300     45,190,241       45,947,074 

Total   bushels 52.398,639     24,872.051     80,139,345     121,205,357 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — 'I'ho  ex- 
ports of  grain  and  (lour  from  I'acilic  port.s  for  the  week 
ending  Jan.  18,  as  received  by  telegra|>li,  have  been  as  fol- 
lows: From  San  Francisco  to  South  Pacific  ports,  0,939 
barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  co\'ers  the  exports  to  foreign 
countries  for  the  period  since  Julj'  1  1905,  comparison  being 
made  with  the  corresponding  period  of  la.st  year: 

Flour,  Wheat,  Corn,  Oats,  Barley,  Rye, 

Exports  from —           bbls.  hush.  Imsh .  Inish.  busk.  bush. 

San  Francisco.     ,335,627  .53,481  27,290  1,669  2,606,558      ._ 

riiKct  Sound..  1,225, 739  4,475,995  30,505  230,916  7,434     315 

Portland 760,887  3,900,152       32  221,634     ... 


Total 2,322,253 

Total   1904-05-1,727,289 


8,329,628     57,795 
4,254,132   115,206 


232,617 
211,075 


2,335,626     315 
3,212,438   1248 


For  other  tables  usually  given  here,  see  page  141. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Jan.  19  1906. 

A  larger  number  of  cotton  goods  buyers  has  been  in  the 
market  during  the  past  week  and  operations  have  been  on  a 
heavier  scale.  In  spite  of  this,  however,  there  is  not  the  snap 
to  affairs  that  wfis  so  noticeable  a  month  or  so  ago,  and  pur- 
chasing has  been  confined  for  the  most  part  to  goods  for 
near-by  shipment.  These  are  becoming  scarcer  every  day  and 
certain  buyers,  recognizing  this,  have  purchased  moderately 
ahead.  Sellers  are  urging  that  forward  purchases  are  not  a 
speculation  under  present  circumstances,  but  are  a  necessity 
for  those  who  desire  to  assure  themselves  of  deUveries.  Man- 
ufacturers are  so  well  booked  ahead  that  they  do  not  hesitate 
to  name  prices  based  on  the  full  market  level,  and  it  would 
seem  that  those  buyers  who  expect  to  obtain  goods  more 
cheaply  later  on  will  most  likely  be  doomed  to  disappoint- 
ment. The  strength  of  the  raw  material  market  has  contrib- 
uted to  the  independence  of  sellers,  and  from  all  points  of 
view  the  outlook  is  for  still  higher  prices.  Several  lines  haA^e 
been  advanced  during  the  week,  noticeably  prints,  and  the 
tone  of  the  market  at  the  present  time  is  distinctly  firmer 
than  it  was  a  week  ago .  The  export  demand  has  again  fallen 
away  to  nothing,  but  this  is  not  disturbing  manufacturers, 
who  are  still  sold  far  ahead  and  who  are  holding  prices  very 
firmly.  The  inquiries  from  China  reported  a  week  ago  have 
not  been  filled,  as  the  goods  desired  were  for  April-May  ship- 
ment, which  it  was  found  impossible  to  guarantee.  In  the 
woolen  and  worsted  goods  market  the  number  of  buyers 
present  has  also  increased  and  business  has  been  on  a  larger 
scale. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  15  were  16,903 
packages,  valued  at  $796,030,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New' York  to  Jan.  15.                     Week.  Jan.l.  Week.  Jan.l. 

Great  Britain 14  22  58  65 

Other  European 111  136           34 

China 10,571  10,571            

India 264  2,927  115  1,045 

Arabia 2,243  2,243           

Africa 736  742  54  08 

West  Indies 3.54  1,007  6S7  1,039 

Mexico 67  103  42  100 

Central  America 380  1,038  257  623 

South  America 1,775  4,442  1,120  1,976 

Other  Countries 388  .   837  197  336 

Total 16,903        24,068  2,430  5,286 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$1,216,912  in  1906,  against  $359,277  in  1905. 

On  Monday  last  announcement  was  made  of  an  advance 
of  ^c.  on  lines  of  staple  prints,  to  go  into  effect  on  Jan.  30, 
and  as  a  result  the  buying  during  the  week  has  been  heavy. 
The  advance  is  taken  to  mean  that  the  forward  business  has 
been  good,  but  there  are  those  who  predict  that  it  will  be 
followed  by  a  considerable  restriction  in  demand.  The  oper- 
ations of  Mr.  Borden  in  the  print  cloth  market  are  in  part 
responsible  for  the  higher  figures.  In  the  print  cloth  market 
lines  are  well  sold  ahead,  and  it  is  very  difficult  to  obtain 
anj'thing  for  early  delivery.  Printers  are  believed  to  be  in 
need  of  cloth  for  immediate  use,  but  at  the  moment  .show 
little  interest  in  narrow  widths.  Converters  are  not  willing 
to  contract  far  ahead,  but  sales  of  wide  goods  have  been 
of  moderate  proportions.  Heavy  brown  drills  and  sheetings 
are  very  firm  and  sellers  are  not  disturbed  at  the  lack  of 


business,  for  thi.s  makes  little  difference  from  a  manufac- 
turing point  of  view  at  the  present  time.  The  demand  for 
light-wdghts  is  more  active,  and  some  fair  sales  of  4-yard 
sheetings  have  been  recorded.  The  .scarcity  of  these  is  grow- 
ing. Bleached  goods  are  being  freelj'  purcha.sed  where 
available,  and  are  not  allowed  to  accumulate.  Coarser  count 
goods  have  been  well  taken  bj'  the  bag  tiade  at  full  prices. 
Coar.se,  colored  cotton  goods  are  steadilj'  held  and  are  in 
moderate  re(juest.  Cotton  linings  have  been  advanced  }/^c. 
to  ^c,  owing  to  the  scarcity  of  supplies  and  the  high  price  of 
gray  goods.  New  prices  have  been  made  on  napped  goods  in 
some  cases,  but  sellers  are  not  anxious  to  name  figures  in  aU 
instances.  Where  prices  have  been  quoted,  material  advances 
have  been  recorded,  averaging  al^out  lea  yard  for  medium 
qualities,  and  fair  orders  for  Canton  flannels  and  cotton  blan- 
kets have  been  placed  with  some  freedom  by  large  buyers. 

WOOLEN  GOODS. — Buyers  of  medium  grade  men's 
wear  woolen  and  worsted  goods  are  more  numerous  in  the 
local  market,  but  their  operations  have  not  yet  been  suffic- 
iently extensive  to  indicate  what  tiie  effect  on  the  market 
is  hkely  to  be.  In  fact,  all  the  purcha.sing  so  far  this  season 
has  been  carried  on  in  an  ultra-conservative  manner,  very 
different  from  that  which  characterized  operations  at  this 
time  last  year.  While  this  is  to  a  certain  extent  discouraging 
to  sellers,  yet  they  reap  some  comfort  from  the  fact  that  or- 
ders are  now  being  placed  with  judgment  and  that  conse- 
quently cancellations  are  likely  to  be  conspicuous  by  their 
absence  later  on.  Several  lines  have  alreadj'^  been  sold  up 
and  withdrawn  from  the  market,  these  including  medium 
grade  staple  Avoolens,  which  have  regained  their  popularity, 
and  lower  grade  worsteds  and  mercerized  worsteds.  Serges, 
which  have  of  late  been  sold  up  almost  as  .soon  as  opened, 
have  not  enjoyed  the  same  fate  this  year,  for  while  some  lines 
have  been  withdrawn,  others  are  still  on  offer.  Up  to  the 
present  time  overcoatings  have  enjoyed  the  bulk  of  the  busi- 
ness. Comparatively  little  has  so  far  been  done  in  dress 
goods  for  the  fall  season,  and  few  lines  have  been  shown.  It 
is  not  expected  that  the  market  will  become  at  all  active  for 
some  time  to  come.  The  indications  are,  however,  that  it 
will  be  a  staple  season,  with  goods  of  lighter  weights  than 
usual,  and  with  woolens  regaining  some  of  their  old-time 
popularity.  Prices  will  be  firm,  for  the  raw  material  market 
shows  no  signs  of  weakening. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  not  yet  become  active,  but  an  improvement 
is  looked  for  within  the  next  ten  days.  Silks  remain  disap- 
pointing and  ribbons  are  dull.  Linens  are  unchanged  and 
continue  active.  Burlaps  are  steady  at  recent  figures. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  18  1906  and  since  Jan.  1 
1906,  and  for  the  corresponding  periods  of  last  j'ear  are  as 
follows: 
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News  Items. 

Forged  Bonds. — Canton,  Ohio — South  Sharon,  Pa. — Al- 
pena, Mich. — ^The  folloAA'ing  statement  was  made  on  Jan.  12 
by  the  bankers'  committee  which  is  investigating  the  affairs 
of  Denison,  Prior  &  Co.  of  Cleveland,  who  suspended  business 
last  week  owing  to  the  death  by  suicide  of  Leland  W.  Prior, 
a  naember  of  the  firm.  It  seems  that  forgeries  of  municipal 
bonds  to  the  extent  of  several  hundred  thousand  dollars  have 
been  disclosed. 

The  committee  in  charge  of  the  Investisatlon  of  the  affairs  of  Denison,  Prior  <fe  Co. 
met  to-day,  and  after  the  meeting  announced  that  the  facts  disclosed  juslilicd  thein 
In  stating  that  it  Is  their  belief  that  forgeries  to  the  extent  of  several  hundred  thousand 
dollars  exist^  and  are  conflned  to  the  following  three  issues  of  bonds-  City  of  Canton 
4%  Water  Works  Extension  bonds:  South  Sharon.  Pa.,  4H  %  Improvement  bonds, 
and  Alpena,  Mich.,  5%  Water  Works  bonds.  Now  that  the  accountants  are  becom- 
ing more  familiar  with  the  bookkeeping  system,  the  work  is  progre.s.sing  more  rapidly, 
and  it  is  hoped  that  within  a  few  days  a  definite  conclusion  can  be  reached.  Mr. 
George  Denison  has  been  selected  by  the  committee  as  its  secretary,  and  will  be  found 
during  business  hours  at  the  office  ol  Denison.  Prior  <t  Co.,  to  give  all  information 
obtainable  to  parties  interested  in  reference  to  their  transactions. 

Berkley,  Va. — Annexation  to  Norfolk. — This  town  was  an- 
nexed to  the  city  of  Norfolk  on  Jan.  9.     See  Norfolk  below. 

Los  Angeles,  Cal.- — Bonds  Valid. — The  State  Supreme 
Court  has  declared  valid  the  $520,000  4%  city-school  and 
the  $260,000  4%  high-school  bonds  originally  offered  for  sale 
on  May  15  1905.  This  offering,  however,  was  withdrawn 
prior  to  that  date  in  order  that  the  validity  of  the  bonds 
might  be  passed  upon  in  advance  of  the  disposal  of  the  bonds. 

Massachusetts. — Street  Railways  Meeting  Requirements  of 
Savings  Bank  Law. — We  are  advised  by  the  Board  of  Com- 
missioners of  Savings  Banks  that  the  Railroad  Commis.sion- 
ers  have  certified  to  the  Savings  Banks  Commissioners,  as 
required  by  Chapter  483,  Laws  of  1902,  the  following  street 
railway  companies  as  having  earned  and  paid  5%  dividends 
for  the  past  five  years: 


Athol  &  Orange  St.  Ry.  Co. 
Boston  Elevated  Ry.  Co. 
Dartmouth  &  Wcstport  St.  Ry.  Co. 
East  Middlesex  St.  liy.  Co. 
Fitchbiirg  &  Leominster  St.  Ry.  Co. 
Holyoke  St.  Uy.  Co. 


Hoosac  Valley  St.  Ry.  Co. 
Pittsfield  Electric  St.  Ry.  Co. 
Springfield  St.  Rv.  Co. 
Union  St.  Ry.  Co. 
West  End  St.  Ry.  Co. 


The  list  is  the  same  as  published  a  year  ago  except  for 
the  addition  of  the  Boston  Elevated  Ry. 

New  York  City. — Assessment  Rolls. — The  assessment  rolls 
of  the  city  of  New  York  were  thrown  open  to  the  public 
last  week.  We  give  below  the  1906  figures  as  contrasted 
with  the  January  estimate  for  1905,  the  final  figures  also 
being  given  for  1905: 

REAL   ESTATE. 

1905 

Borough.                                               1905.                Jan.  Estimate.  Final  Fwiires. 

Manhattan $3,851,103,031       $3,592,620,1811  $4.095,(J16,774 

The  Bronx 345,043.727  260,742, .593/ 

Brooklyn    1,007,580,922            8S8.775„352  910,9S2,302 

Queens - 151,630,705            134,172.390  140,404,990 

Richmond. 44.845,830              42.998.235  44,581.235 


Total 


...$5,400,204,215       $4,919,308,751       $5,221,584,301 


PERSONAL. 

Manhattan $2,841,715,070 

The  Bronx 00,453,066 

Brooklyn    617,699,078 

Queens 52,988,518 

Richmond 19,158,750 


$2,818,407.9801 

58,068,703/ 

516,927,090 

49, .'521,573 

18.094.825 


$585,064,415 

90.911,963 
9,091,738 
5,490,810 


Total 

Grand  total. 


$3,492,015,082 

$8,892,219,897 


$3,461,620,171  $090,561,926 

$8,380,928,922       $5,912,146,227 

The  books  will  remain  op(>n  until  April  1  for  inspection 
and  correction.  The  "swearing  off"  of  personal  taxes  will, 
in  the  meantime,  wipe  out,  as  in  previous  years,  the  greater 
part  of  the  personal  property  valuation. 


Norfolk,  Va, — Annexation  of  Berkley. — B}^ fa J^  decree  of 
G.  T.  Garnett  of  the  Norfolk  County  Circuit  Court,  handed 
down  on  Jan.  9,  the  town  of  Berkley  was  annexed  to  the 
city  of  Norfolk,  and  becomes  the  Eighth  Ward  of  that  city. 
It  is  stated  that  this  annexation  will  add  about  8,000  to  the 
population  of  the  city  of  Norfolk. 


Bond  Calls  and  Redemptions. 

Chester,  Fa,.— Bond  Call. — E.  B.  McClenachan,PCity 
Treasurer,  calls  for  payment  $2,500  Howell,  Kerhn,  Fifth, 
Welsh  and  Second  street  bonds.  Securities  called  are  for 
$500  each. 

Pittsburgh — Luckey  Sub -School  District,  Pa. — Bond  Call. 
— W.  T.  Smoot,  Secretary,  calls  for  payment  on  or  after 
Jan.  31,  at  the  West  End  Savings  Bank  &  Trust  Co.  of  Pitts- 
burgh, $.500  bonds  Nos.  11,  12  and  13  dated  Oct.  1  1888. 
Interest  will  cea?p  April  1  1906. 


Bond  Proposals  and  Negotiations  this  week 
hare  been  as  follows : 

Albuquerque,  N.  M. — Bond  Election. — It  is  stated  that  the 
City  Council  has  decided  to  submit  to  a  vote  the  question  of 
issuing  bonds  to  purchase  for  $300,000  the  water  plant  now 
owned  by  a  private  companj'. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  Feb.  1,  by  the 
County  Commissioners  at  the  office  of  F.  P.  Booth,  County 
Comptroller,  for  $750,000  4%  pubhc-road  and  highway 
bonds.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity thirty  years.  Certified  check  for  $10,000,  payable 
to  the  County  Commissioners,  reciuired. 

Anderson,  Ind. — Description  of  Bonds. — The  details  of  the 
$9,000  33^%  refunding  bonds  awarded,  as  stated  last  week, 
to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $9,181  50  are  as 
follows:  Denomination  $1,000.  Date  Jan.  1  1906.  In- 
terest January  and  July.     Maturity  Jan.  1  1921. 

Arkansas  City,  Kan. — Bonds  Voted. — According  to" the 
St.  Louis  "Globe-Democrat,"  this  city  on  Dec.  29  1905 
voted  bonds  amounting  to  $22 ,000  for  the  Kansas-Oklahoma 
Interurban  RR.  The  proposition  was  popular  and  little 
opposition  developed,  it  carrying  by  a  vote  of  726  to  38. 
The  road  will,  it  is  stated,  connect  Arkansas  City  and 
Winfield  with  street-car  systems  in  each  town.  Lines  will 
be  run  from  Arkansas  City  south  to  the  Chilocco  Indian 
schools  and  to  the  gypsum  beds  of  Kay  County.  It  is 
also  proposed  to  extend  the  line  to  Geuda  Springs,  Kan. 

Barnesville  (Ohio)  School  District. — Bond  Sale. — On 
Jan.  15  the  $35,000  4%  coupon  school-building  bonds  de- 
scribed in  V.  81,  p.  1805,  were  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  103.039  and  accrued  interest. 

Beaver  County,  Pa. — Bond  Offering. — The  County  Com- 
missioners have  changed  the  maturity  of  the  $510,000  4% 
registered  bridge  bonds  to  be  offered  on  Feb.  1,  and  we 
therefore  repeat  the  offering.  Proposals  for  these  bonds  will 
be  received  until  10  a.  m.  on  that  day  by  the  County  Com- 
missioners in  Beaver.  Denomination  $1,000.  Date  Feb. 
1  1906.  Interest  semi-annual.  Maturity  yearly  on  Aug  1 
as  follows:  $16,000  in  1906;  $14,000  in  1907,  1908  and 
1909;  $15,000  in  1910,  1911  and  1912;  $16,000  in  1913  and 
1914;  $17,000  in  1915;  .'$18,000  in  1916  and  1917;  $19,000 
in  1918;  $20,000  in  1919;  $21,000  in  1920;  $22,000  in  1921 
and  1922;  $23,000  in  1923;  $25,000  in  1924  and  1925- 
$26,000  in  1926;  $27,000  in  1927;  $28,000  in  1928;  $30  000 
in  1929;  $31,000  in  1930;  and  $3,000  in  1931.  Certified 
check  for  5%  of  bid,  payable  to  the  Treasurer  of  Beaver 
County,  required.  Bonds  to  be  paid  for  on  or  before  March  1. 
Purchaser  must  furnish  lithographed  bonds  fr(!e  of  charge. 

Bells  (Tex.)  School  District. — No  Action  Taken. — We  are 
advised  that  no  action  has  yet  been  taken  in  the  matter  of 
liolding  an  election  to  vote  on  the  question  of  issuing  the 
$10,000  5%  school  bonds  mentioned  in  V.  81 ,  p.  929. 

Bend  School  District  No.  12,  Crook  County,  Ore. — Bond 
Offering. — Proposals  will  be  received  until  7  p.  m.,  Feb  10 
by  L.  D.  Wiest,  Clerk,  for  $6,000  6%  gold  coupon  school- 
building  bonds.  Denomination  $500.  Date  April  1  1906. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  twenty  years,  subject  to  call  after  ten  years.  Cer- 
tified check  for  $300,  payable  to  L.  D.  Wiest,  Clerk,  required. 
Bonded  debt,  this  issue.     Assessed  valuation  1905,  $307,470. 

Bennettsville ,  S.  C.—Bo7tds  Proposed. — The  question  of 
issuing  water  and  sewer  bonds  is  being  considered. 

Berlin,  Ont. — By-law  Defeated. — A  by-laAv  to  expend 
$8,000  to  increase  m.arket  accommodations  was  recentlj^  de- 
feated by  a  majority  of  272. 

Billings  School  District  No.  2,  Yellowstone  County, 
Mont. — Bond  Offering. — Proposals  will  1)(>  l•e(■(■i^•(H^  until 
9.30  a.  m.  Jan.  31  by  tlie  Board  of  Trustees  at  the  First 
National  Bank  of  Billings  for  $11,000  Ali%  coupon  school 
bonds.  Denomin.ation  $1,000.  Date  March  1  1906.  In- 
terest Jan.  1  and  July  1  at  the  office  of  the  County  Treasurer 
or  at  the  United  States  Mortgage  &  Trust  Co.,  New  York 
City.  Maturity  twenty  years,  redeemable  in  ten  years. 
Certified  check  for  5%  of  bonds,  payable  to  P.   B.   Moss 
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Cliairinaii,  icfiuirod.  lionds  will  bo  fcrtificd  to  as  to  genu- 
iiieiioys  l)y  the  United  States  .Mortgage  &  Trust  Co.  of  New 
York  City,  if  so  desired  by  purcluiser. 

Bobcaygeon,  Ont. — Hy-law  Voted. — A  by-law  authorizing 
the  exiMuditure  of  S25,600  to  purehase  the  M.  Boyd  Co.'s 
water  jiouer  and  establish  an  electric  plant  was  unanimously 
carried  at   a  recent  election. 

Bratenahl,  Ohio.— Bond  Sale.— On  Dec.  26  the  Sl.TSfj  15 
5' f  coupon  IJuiton  Street  .sewer  bonds  described  in  V.  81,  p. 
1571 ,  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  for 
$1,812  10.  The  $3,016  85  5%  boulevard,  sewer  and  water 
bt)n(ls  offered  on  the  same  day  were  not  awarded. 

Bridgeport,  Conn. — Bond  Sale. — This  city  during  the  year 
1905  (lisi>osed  of  $80,000  bonds.  The.se  bonds  were  issued 
in  May  for  bridges  and  for  city-hall  repairs.  They  were 
taken  at  par  by  the  city  sinking  fund  as  an  investment. 
Denomination  $1,000.  Date  May  1  1905.  Interest  semi- 
annually at  the  rate  of  33^%.  Maturity  $2,000  yearly, 
beginning  May  1   1906. 

Britton,  Marshall  County,  S.  D. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Feb.  5  of  the 
$3,500  5%  coupon  refunding  bonds,  mention  of  which  was 
made  in  last  week's  i.ssue.  Proj)osals  will  be  received  until 
S  p.  m.  on  that  day  by  W.  M.  Jahnig,  Town  Clerk.  De- 
nomination $500.  Date,  when  issued.  Interest  Jan.  1  and 
Julj'  1  in  Britton  or  in  New  York  City.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
5%  of  bonds,  paj'abic  to  J.  F.  Bockler,  Town  Treasurer, 
required.  Bonded  debt,  including  this  issue,  $8,000;  float- 
ing debt,  $2,000.     Assessed  valuation,  $210,000. 

Brown  County,  Minn. — Bond  Sale. — This  county  recently 
sold  $13,493  35  ditch  bonds  to  the  State  of  Minnesota, 
bearing  3%  interest. 

Burt,  Kossuth  County,  Iowa. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.,  March  5,  Ijy  J.  P.  Stow,  Re- 
corder, for  the  $7,000  43/2%  water-works  bonds  voted  at 
election  held  Dec.  12  1905.  (See  V.  81,  p.  1806.)  Au- 
thoritj'.  Chapter  43,  Laws  of  1904.  Date  of  bonds  April  1 
1906.  Interest  annually  in  Burt.  Maturity  $1,000  on 
April  1  1909  and  $500  yearly  thereafter.  Bonded  debt,  this 
issue.     Assessed  valuation,  $84,243. 

Cabell  County  (P.  0.  Huntington),  W.  Ya..— Bond  Sale.— 
On  Jan.  15  the  $120,000  43^%  20-30-year  (optional.)  coupon 
bi'idge  and  court-house  bonds  described  in  V.  81,  p.  1806, 
were  awarded  to  the  Union  Savings  Bank  &  Trust  Co.  of 
Cincinnati  at  103.185.      Following  are  the  bids: 

Union  Sav.Bk.&  Tr.Co..  Cin. 8123,822  00 
Seasonffood  &  Mayer,  Cincin.  123,120  00 
N.  W.  Harris  &  Co.,  N.  Y...  122,935  20 
Browa-Ellinwood  Co.,  Chic.  122.737  00 
W.  R.  Todd  &  Co..  Ciucin.._    122.300  00 

An  offer  of  $126,817  for  a  straight  30-year  bond  was  also 
received  from  W.J.  Hayes  &  Sons  of  Cleveland. 

Cambridge,  Ohio. — Bond  Sale. — On  Jan.  15  the  seven 
is.sues  of  5%  sewei'-assessment  bonds  aggregating  $5,011  60 
■were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  for  $5,231. 
See  V.  81,  p.  1866,  for  description  of  bonds. 

Canton,  Ohio. — Bond  Offerina. — Proposals  will  bo  received 
until  12  m.,  Feb.  7,  by  Armstrong  Ashbrook,  City  Auditor, 
for  $3,200  Schwalm  Street  improvement  bonds  at  not  ex- 
ceeding 5%  interest.  Denomination  $640.  Date  Dec.  4 
1905.  Interest  semi-annual.  Maturity  one  bond  yearly, 
beginning  Dec.  4  1906.  Certified  check  for  5%  of  the  bonds 
bid  for,  on  some  bank  in  Canton  and  payable  to  the  City 
Treasurer,  required.  Purchaser  must  furnish  blank  bonds 
and  pay  accrued  interest.  Bids  to  be  made  on  blank  forms 
jjrepared  ljy  the  City  Auditor. 

Carrington,  N.  D. — Bonds  Voted. — At  an  election  held  in 
this  city  on  Jan.  9  an  issue  of  $10,000  5%  20-ycar  water 
bonds  was  authorized,  the  vote  being  120  to  35  in  favor  of 
the  proposition.     Date  of  sale  not  yet  determined. 

Choctaw  Basin  Drainage  District  No.  2,  West  Baton 
Rouge  Parish,  La. — Bond  Sale. — The  Drainage  Commission 
has  sold  at  par  to  local  investors  $20,000  5%  coupon  bonds. 
Securities  are  part  of  an  issue  of  $40,000  bonds  offered  with- 
out success  on  Dec.  2  1905.  See  V.  81,  p.  1393,  for  descrip- 
tion  of  .securitiis. 

Cleveland  Independent  School  District,  Liberty  County, 
lex.— Bond  Sale.— On  Dec.  23  the  $3,000  6%  3-12-yea.r 
(serial)  coupon  school-house  bonds  described  in  V.  81,  p.  1687, 
were  awarded  to  the  Liberty  County  Scliool  Fund  at  par. 

Clinton,  Ont. — Dehenturen  Defeated. — On  Jan.  1  this  town 
defeated  a  by-law  to  raise  $20,000  for  a  water-works  system. 

Cold  Spring,  Putnam  County,  N.  Y. — Bond  Offerinfj. — 
Proposals  will  be  received  until  2  p.  in.  Jan.  23  by  Wm.  A. 
Ladue,  \'illage  Clerk,  for  $5,000  registered  scw<m-  bonds  at 
not  exceeding  5%  interest.  Denomination  $500.  Date 
Jan.  23  1906.  Interest  semi-annually  at  the  United  States 
Mortgage  <k  Trust  Co.,  New  Yorli  City.  Maturity  one  bond 
yearly  beginning  Jan.  23  1907.  Each  bid  mu.st  be  made  on 
a  l)lank  form  furnished  by  the  village,  and  must  be  accom- 
panied by  a  certified  check  for  $500  on  a  national  bank, 
payable  to  Village  Treasurer.  Bonds  will  be  delivered 
Feb.  5  by  the  United  States  Mortgage  &  Trust  Co.,  which 
company  will  also  certify  as  to  genuineness  of  same.  Le- 
gality of  said  bonds  will  be  api)roved  by  J.  H.  Caldwell, 
Esq.',  of  New  York  City.  Bonded  debt,  including  this  issue, 
$100,000.     Assessed  valuation  1905  $1,122,970. 


S.  A.  Kean.  Chicago S122,400  00 

Caldwell  Bros.,  Huntin'^ton_ .  122,026  00 
Iluntin^'ton  Nat.  Bk.,  Hun'n.  122,000  00 
A.J.  Hood  &Co.,  Detroit...  121,596  00 
First  Nat.  Bank,  Iluntington.  121,500  00 


Colquitt,  Ga. — Bond  Offering.  —  Proposals  will  be  received 
until  Feb.  15  by  P.  D.  Rich,  .Mayor,  for  the  $6,000  5% 
water-works  bonds  voted  at  election  lidd  Oct.  10  1905. 
See  \.  81,  p.  1272.  Denomination  $600.  Interest  annual. 
Maturity  one  bonfl  each  year.  B(jnded  debt,  this  issue. 
A.s.sc.s.scd  valuation   1905,  $210,000. 

Columbus,  Ind. — Bonds  Authorized. — The  i.ssuance  of 
$8,000  refunding  and  $,30,000  funding  33^%  bonds  has,  it 
is   stated,   licen    authorized   by   the   City   Council. 

Columbus,  Ohio. — Bonds  Authorized. — This  city  on  Jan.  9 
ija,ssed  ordinances  authorizing  the  issuance  of  the  following 
bonds: 

$6,000  4"i  Walnut  .Street  coupon  a-ssessment  bonds.     Denomination  $1  000. 

3,000  i%  sixth  Street  coupon  assessment  bonds.     Denomination  $1,000. 

1.000  4%  Lafayette  .Street  coupon  a.^Kensment  bonds.     Denomination  $500. 

5,000  4%  Worthington  Street  coupon  asse.s.sm<nt  bonds.     Denomination  $1  000 

6,000  4%  McMillen  Avenue  coupon  as-sessment  bonds.     Denomination  $1,000. 

7,000  4%  ICiuhleenth  Avenue  coupon  a-SKessment  bonds.     Denomination  $1,000 

3,000  i'lc  Seventeenth  .Avenue  coupon  as-sessment  bonds.     Denomination  $1,000. 

7.000  AHc  luka  Avenue  coupon  assessment  bonds.     Denomination  $1,000. 

6,000  4''^  Second  Avenue  coupon  assessment  bonds.     Denomination  $1,000. 

4.000  4'<,  Harrison  Avenue  coupon  asse.s8mcnt  bond.s.     Denomination  $1,000. 

H.OOO  A'''c  Henry  Street  coupon  assessment   bonds.     Denomination  $1,000. 
15,000  4H'i  coupon   sewer  assessment   bonds.     Denomination   $1,000. 

1,000  i]A'-c  Harris  Avenue  coupon  sewer  awessmcnt  bonds.     Denomination  $500. 

5,000  4H'/o  couoon  sewer  assessment  bonds.     Denomination  $1000. 

Date  not  later  than  May  1  1906.  Interest  .March  1  and 
Sept.  1  at  the  office  of  the  City  Treasurer.  Maturity  of 
street  a.ssessment  bonds  Sept.  1  1910,  subject  to  call  after 
May  1  1907;  sewer  assessment  Sept.  1  1908,  subject  to  call 
after  1907. 

Cook  County  (P.  0.  Chicago!,  111. — Bonds  Awarded  in 
Part.—\\c  are  advi.sed  that  of  the  $1,425,000  4%  court- 
hou.se  bonds  offered  on  Jan.  8  the  $475,000  to  be  delivered 
Jan.  15  have  been  awarded  to  N.  W.  Hal.sej'  &  Co.  and  the 
American  Trust  &  Savings  Bank  of  Chicago  jointly,  as  fol- 
lows: $190,000  for  $194,137  .50  and  $285,000  for  $289,275. 
All  bids  for  the  $950,000  to  be  delivered  March  1  were  re- 
jected, and  the  bonds  will  be  re-advertised  during  the  month 
of  March.  For  full  list  of  bids  received  at  the  sale,  see  last 
week's  issue,  page   115. 

Cranford  Township,  N.  J. — Bonds  to  Be  Issued. — We  are 
advised  that  this  township  will  i.'^sue  next  summer  $15,000 
road  bonds.     The  present  bonded  debt  of  the  township  is 
$97,000,    sinking   fund    $2,358.     Assessed    v.aluation    1905 
$2,056,000,  and  tax  rate  $23  60  per  $1,000  of  valuation. 

Dayton,  Ohio. — Bond  Sale. — We  are  advised  that  $20,000 
storm-sewer  bonds  were  recently  disposed  of  at  par  to  the 
Board  of  Sinking  Fund  Trustees  of  this  cit}'. 

Delhi  Township,  Redwood  Coimty,  Minn. — Bond  Sale. — 
We  are  informed  that  $1 ,600  6%  bridge  funding  bonds  of  this 
township  were  awarded  on  Jan.  10  to  the  Gold-Stabeck 
State  Bank  of  Redwood  Falls  at  101.     Maturity  10  years. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.,  Jan.  23,  by  F.  A.  Blades,  City  Comptroller, 
for  the  $230,000  public  school  and  $43,000  sewer  33^% 
coupon  (with  privilege  of  registration)  bonds  mentioned  in 
V.  82,  p.  115.  Denomination  $1,000.  Date  Feb.  1  1906. 
Interest  semi-annually  at  the  current  official  bank  of  the 
city  of  Detroit  in  New  York  City  or  at  the  office  of  the  City 
Treasurer,  at  option  of  holder.  Maturity  of  the  $230,000 
pubhc  school  bonds,  $12,000  yearly  on  Feb.  1  from  1917  to 
1926  inclu.sive,  and  $11,000  yearly  on  Feb.  1  from  1927  to 
1936  inclusive;  the  $43,000  sewer  bonds  will  mature  in  thirty 
years.  Bonds  are  tax  exempt  by  authority  of  Act  of  Legis- 
lature approved  June  6  1901.  .\  deposit  in  currency  of  2% 
of  amount  of  bonds  bid  for,  or  certified  check  for  that  amount 
on  some  national  bank  in  the  United  States  or  some  State 
bank  in  Detroit,  required.  Accrued  interest,  if  any,  to  be 
paid  by  purchaser. 

Eastchester  Union  Free  School  District  No.  2,  Westchester 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m. ,  Jan.  23,  by  the  Board  of  Education  at  the  Jef- 
ferson Place  School  House  in  Tuckahoe  for  $50,000  43^% 
bonds  of  this  district.  Denomination  $.500.  Date  Oct.  16 
1905.  Interest  semi-annual.  Maturity  $2,500  yearly  on 
Oct.  16  from  1906  to  1925  inclusive."  Certified  check  for 
$1,000  required.  Bonds  will  be  delivered  Feb.  1  1906. 
Bonded  debt  of  di.strict  $15,000.  Assessed  valuation  "over 
$900,000." 

East  Moline,  III.— Bend  Sale.— On  Jan  15  the  $35,000  5% 
coupon  water-works  bonds  described  in  last  week's  issue 
were  awarded  to  Hoehler  it  Cummings  of  Toledo  at  103.507 
and  accrued  interest.      Following  are  the  bids: 

Hochler  &  Cunimlnes.  Toledo. $56. 227  SOI.Vlbert  C.  Ca.se.  New  York $35,465  50 

W  J   Hayes  &  Sons,  Cleveland  30,6:51  00; S.  A.  Kean,  Chieaao 35,103  10 

Hrowne-Kllinwood  Co  ,  Chic. .  3t>.2S7  00 1  W.  R.  Todd  &  Co..  Cincinnati-  35,000  00 
Jno.  P.  O'Brien  &  Co.,  Boston  iUi.DIo  00  1 

Edgerton    (Ohio)    School   District. — Bonds  Refused. — We 

are  informed  that  an  issue  of  $20,000  4%  improvement  bonds, 
recently  awarded  to  Hoehler  tt  Cummings  of  Toledo,  lias 
been  refused  by  that  firm,  owing  to  an  error.  Bonds  will  be 
re-advertised. 

Ephraim,  JJtah.—Bond  Sale.— The  $12,000  6%  10-20-year 
(optional)  electric-light  bonds  dated  Aug.  28  1905  and  men- 
tioned in  V.  81,  p.  930,  were  recentlj"-  awarded  to  the  State 
Land  Board  of  I'tah  for  $13,320  15. 

Essex  County,  Mass. — Note  Sale. — On  Jan.  15  the  $50,000 
4%  l-ycar  refunding  notes  described  in  V.  82,  p.  116,  were 
awarded  to  the  City  National  Bank  of  Gloucester. 

Fayette,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  S  p.  m.,  Jan.  29,  by  Willard  Smith,  City  Clerk,  for  $40,- 
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000  4%  coupon  water-works  bonds.  Denomination  $1,000. 
Date  April  1  1906.  Interest  semi-annually  at  the  Merchants- 
Laclede  National  Bank  of  St.  Louis.  Maturity  twenty  years  , 
.subject  to  call  after  ten  year.s.  Certified  cJieck  for  $1,000, 
payable  to  the  City  Treasurer,  required, 
eluding  this  issue,  $56,000.  Assessed 
$756,335. 

Fort  Morgan,  Colo. — Bonds  Voted. — Thi.s  place  has  voted 
to  issue  bonds  to  install  a  municipal  lighting  plant. 

Framingham,  Mass. — Note  Offering. — Proposals  will  be 
received  until  S  p.  m.  .Ian.  31  bv  .lohn  B.  Lombard,  Town 
Treasurer  (P.  O.  South  Framingham),  for  $20,000  33^% 
school  notes.  Authority  Chapter  '27 ,  Revised  Laws  of  Massa- 
chusetts and  election  held  March  8  1905.  Denominations 
two  notes  of  $5,000  each  and  one  note  for  $10,000.  Date 
Feb.  1  1906.  Interest  semi-annually  at  the  First  National 
Bank  of  Bo.ston.  Maturity  $5,000  on  Feb.  1  1909,  $5,000 
on  Feb.  ]  1911  and  $10,000  on  Feb.  1  1912.  Certified  check 
for  1%  of  notes  bid  for  required.  Accrued  interest  to  be 
paid  by  purchaser.  Net  debt  Jan.  1  1906  $233,041  23. 
A.sse.ssed    valuaticm    1905   $9,373,687  00. 

Fulton,  N.  Y.—Bond  Sale.— On  Jan.  11  an  issue  of  $5,000 
4%  30-j^ear  registered  sanitary-trunk-sewer  bonds  was 
awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  103.79  and 
accrued  interest.      Following  are  the  bids: 


Isaac  W.  Sherrill.  Pouehkeepsie'$5,189  50]S.  .\.  Kean,  Cliicasn 
W.J,  Haves  &  Sons.  Cleveland,  5,175  00  t:.  R.  Lee 

■Cortland  Savings  Rank 5,088  00 1 


-S5,052  50 
-   5,025  00 


Bonds  are  authorized  by  Chapter  63,  Laws  of  1902,  and 
resolution  of  the  Common  Council  passed  Dec.  26  1905. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annualh"  at  the  Citizens'  National  Bank  in  Fulton. 

Gainesville,  Fla. — Bond  Offering. — Proposals  will  be  re- 
ceiA'^ed  until  6  p.  m.,  Feb.  5,  by  the  Board  of  Public  Works, 
W.  W.  Hampton,  Secretary,  for  $65,000  (with  privilege  of 
purchasing  $50,000  additional  bonds  if  issued  within  one 
year)  5%  gold  bonds.  Authority,  ordinances  passed 
Sept.  5  1905  in  accordance  with  Chapter  5497,  Laws  of 
Florida,  approved  May  9  1905.  Denomination  $1,000. 
Date  Jan.  1  1906.  Interest  payable  at  the  office  of  the  City 
Treasurer.  Maturity  $35,000  in  15  years,  $40,000  in  25 
years  and  $40,000  in  35  years.  Certified  check  for  $5,000 
required.  Bonded  debt  $205,000,  including  the  $115,000 
bonds  herein  mentioned.     Assessed  valuation,  $7.30,787. 

Gananoque,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.m.,  Feb.  6,  by  S.-McGammon,  Town  Clerk, 
for  $15,000  4%  funding  debentures.  Denomination  $1,000. 
Interest  annual.     Maturity  one  bond  yearly  on  Jan.  1. 

Garrettsville,  Ohio. — No  Aetion  Yet  Taken. — We  are  ad- 
vised that  no  action  has  yet  been  taken  looking  to  the  issu- 
ance of^the  $40,000  water-works  bonds  mentioned  in  V.  81, 
p.  930. 

Gloucester,  Mass. — Bonds  Authorized. — We  are  advised 
that  an  issue  of  $50,000  4%  school  bonds  was  authorized  by 
last  year's  City  Council.  Full  details  of  issue  not  yet  deter- 
mined. 

Gloversville ,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.,  Jan.  30,  by  O.  L.  Everest,  City  Cham- 
berlain, for  $17,200  ^}/i%  coupon  (with  privilege  of  regis- 
tration) street-improvement  bonds.  Authorit}^  Chapter 
534,  Laws  of  1902.  Denominations  $1,000.  $500  and  $100. 
Date  Feb.  1  1906.  Interest  annually  at  the  Fourth  National 
Bank  of  New  York  City.  Maturitv  on  Feb.  1  as  follows: 
$4,700  in  1907,  $3,600  in  1908,  $3,200  in  1909,  $2,900  in  1910 
and  $2,800  in  1911. 

Grand  Island  (Neb.)  School  District  No.  2.— Bond  Sale.— 
On  Jan.  15  the  $60,000  4i^%  10-20-year  (optional)  coupon 
school-building  bonds  dated  Jan.  1  1906  and  described  in 
V.  81,  p.  1747,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chi- 
cago for  $61 ,400  and  accrued  interest. 

Grant  County  (P.  O.  Milbank),  S.  D. — Bonds  Proposed. — 
We  are  advised  by  G.  H.  Pinckney.  County  Auditor,  that 
this  county  proposes  to  refund  from  $60,000  to  $70,000  bonds 
this  spring.  The  bonded  debt  at  present  is  $94,000,  which 
amount  will  be  reduced  by  about  $30,000  on  April  1 .  It  is  the 
county's  purpose  to  refund  such  of  the  bonds  as  remain  un- 
paid on  April  1. 


Greenville, 

received   until 


S.    C 

7   p. 


— Bond    Offering.- 
m.    Feb.   6  bv   W. 


Proposals    will     be 
B.   Mc Daniel,   City 


Clerk,  for  $10,000  4J^%  refunding  improvement  bonds 
Interest  on  bonds  will  be  payable  January  and  July  at  tlu^ 
National  Bank  of  Greenville  or  the  Fourth  National  Bank 
of  New  York  City.  Maturity  thirty  years.  ('<>rtified 
check  for  $500  required. 

Hamilton,  Ont. — Debentures  Voted. — This  city  on  Jan.  1 
voted  in  favor  of  two  by-laws,  one  authorizing  $20,000  for 
sewers  and  the  other  $35,000  for  hospital  improvements. 

Hancock,  Mich..— Bond  Sale.— On  i an.  15  of  $18,000  5% 
park  bonds  offered  $8,000  were  awarded  to  "the  Finnish 
Mutual  Life  Insurance  Association  and  to  Dr.  W.  H.  Match- 
ctte  at  104.  The  remaining  $10,000  have  been  withdrawn 
from  the  market  for  the  time  being.  Denomination  $1 ,000. 
Date  Jan.  2  1906.  Interest  annual.  Maturity  Jan.  2  1916. 
E.  H.  Rollins  &  Sons  of  Chicago  offered  $18,730  and  Season- 
good  &  Mayer  of  Cincinnati  $18,682  for  the  entire  amount 
of  bonds  offered.  •    • ; 


Harrisburg  (Pa.)  School  District. — Bond  Sale. — The  fol- 
lowing bids,  all  of  which  were  rejected,  were  received  on 
Jan.  10  for  the  $63,000  4%  5-20-year  (optional)  coupon  re- 
funding bonds  described  in  V.  82,  p.  59: 


Rudolph  Kleybolte  &  Co.,  N.  Y. 101. 40 
Robert  K.  Glendinnins;&Co..Ph.l01.:{05 
W.  .J.  Haves  &  Sons,  Cleveland- 101 .0795 
Hayden,  .Miller  &  Co.,  Cleveland  101 .0238 


J.    F.    Weise,    Harrisburg 101 

Lamprecht  Bros.  &  Co.,  Cleveland.  100 .83 

S.  A.  Kean,  Chicano 100.60 

Albert  C .  Case,  New  York .  _  _ 100 .30 


These  bonds  were  subsequently  awarded  to  Rudolph 
Kleyb(jlte  &  Co.  of  New  York  City  on  the  following  basis: 
$10,000  to  mature  on  Jan.  1  1911  at  101.40;  $50,000  to  ma- 
ture $2,000  yearly  on  Jan.  1  from  1912  to  1936  inclusive  at 
103.85. 

Harrisville,  W.  Va. — Bonds  Not  Valid. — Owing  to  a  tech- 
nical defect  in  the  ordinance  calling  a  special  election  to 
vote  the  bonds,  no  disposal  has  been  made  of  $12,000  5% 
20-year  bonds  recently  offered  by  this  town. 

Hinton,  Summers  County,  W.  Va. — Bonds  Defeated. — We 
are  advised  that  a  proposition  to  issue  $25,000  electric-light 
bonds  failed  to  carry  at  a  recent  election. 

Hobart,  Oklahoma,.— Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Jan.  23  of  the  $25,000  5% 
water-works  bonds  mentioned  in  V.  82,  p.  59.  Proposals 
for  these  bonds  will  be  received  until  10  a.  m.  on  that  day 
by  Nester  Rummons,  Mayor.  Authoritv,  vote  of  296  to  22 
at  election  held  Dec.  11  1905.  Denomination  $1,000. 
Interest  semi-annual.  Maturity  thirty  years.  Deposit  of 
$500  in  currency  reciuired.  Successful  bidder  to  furnish 
blank  bonds. 

Holyoke,  Colo. — Bonds  Voted — Bond  Offering. — At  the 
election  held  in  this  city  on  Dec.  26  the  proposition  to 
issue  from  $9,000  to  $10,000  5%  10-15  (optional)  water- 
works bonds  carried  unanimously.  Proposals  for  these 
bonds  will  be  received  until  Feb.  12. 

Hudson  County,  N.  J. — Temporary  Loan. — ^We  are  advised 
that  a  loan  of  $30,000,  carrying  4%  interest  and  maturing  in 
July  1907,  was  recently  sold  to  the  Sinking  Fund. 

Independence,  Kan. — Temporary  Loan. — This  city  has 
sold  to  S.  W.  Strode  $6,000  6%  revenue  bonds  maturing 
Jan.   17  1906. 

Jacksonville,  Fla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  March  5,  bv  B.  F.  Dillon,  Chairman 
Board  of  Bond  Trustees,  for  the"  $90,000  water,  $210,000 
.sewer,  $55,000  street  and  $45,000  sanitary  sewer  5%  gold 
coupon  bonds  voted  at  election  held  Oct.  3  1905.  See  V.  81, 
p.  1203.  Authority,  Chapter  5502,  Laws  of  1905.  De- 
nomination $1,000.  Date  Jan.  1  1906.  Interest  January 
and  July  in  Jacksonville  or  New  York  City  at  option  of 
holder.  Maturity  Jan.  1  1936.  Certified  check  for  5% 
(this  recjuirement  may  be,  we  are  informed,  changed  to  2%) 
on  a  Jacksonville  bank  will  be  required.  Bonded  debt  at 
present  $1,388,000.     Assessed  valuation  1905,  $18,264,340. 

Jersey  City,  N.  J. — Time  Not  Favorable  for  Bond  Issue. — 
Mayor  Fagan  of  Jersey  City  recently  invited  the  presidents 
of  the  local  banks  and  trust  companies  to  a  conference  in 
order  to  learn  their  opinion  as  to  whether  or  not  the  city 
could  advantageously  sell  at  this  time  $7,595,000  bonds  to 
acquire  the  new  water  plant  built  for  the  city  by  the  Jersey 
C'ity  Water  Supply  Co.  The  bankers  met  on  Jan.  10  and 
the  consensus  of  opinion  of  those  present  was  to  the  effect 
that  these  bonds  could  not  be  sold  under  existing  conditions 
and  that  the  failure  to  sell  the  bonds,  if  offered,  would  ma- 
terially injure  the  financial  credit  of  the  city.  It  was  also 
thought  that  it  would  improve  the  chances  of  placing  these 
l)onds  if  a  law  should  be  enacted  permitting  the  city  to 
make  them  a  first  lien  upon  the  water  plant. 

Bonds  Awarded  in  Part.— On  Jan.  17,  of  the  $.300,000  4% 
30-year  coupon  refunding  assessment  bonds,  $200 ,000  were 
awarded  to  the  Provident  Institution  for  Savings  of  Jersey 
City— $100,000  at  100.45  and  $100,000  at  100.41  .  No  bids 
were  received  for  the  remaining  $100,000  of  the  refunding 
assessment  bonds  nor  for  the  $()0,()00  4,%  refunding  water 
and  the  $50,000  4%  refunding  general  bonds  offered  on  the 
same  day.     See  V.  81,  p.  1866,  for  description  of  bonds. 

Kansas  City  (Mo.)  School  District. — Bonds  Registered. — 
The  State  Auditor  on  Jan.  15  registered  $150,000  4%  bonds 
of  this  district.      Denomination  $1,000. 

Kearney,  Neb. — Bonds  Not  Sold. — No  sale  has  yet  been 
made  of  the  $50,000  5-20-year  (optional)  refunding  sewer 
bonds,  bids  for  which  were  rejected  on  Oct.  23  1905,  as 
stated  in  V.  81,  p.  1394.  Geo.  E.  Ford,  City  Clerk,  requests 
bids  at  any  time  for  the  private  sale  of  these  bonds. 

Keyser,  W.  Va. — Bond  Sale. — On  Jan.  2  an  issue  of  $20,000 
5%  street-paving  and  sewer  bonds  was  sold  to  the  First 
National  Bank  of  Kcvscr  at  105.  Denominations  $100  and 
$500.  Date  Nov.  1  1905.  Interest  annual.  Maturity 
$1,000  yearly  after  ten  years.     • 

Kittanning   School   District,   Armstrong   County,    Pa. — 

Bond  Election. — An  election  will  l)e  held  Feb.  20  to  vote  on 
the  <|uestion  of  i.ssuing  $40,000  4%  5-20-year  (optional) 
school-building  bonds. 

Lake  Butler,  Fla. — Bo7id  Offering. — This  town  is  offering 
for  sah;  an  issue  of  $5,000  improvement  bonds.  Address 
J.  J.  Jones,  Mayor. 

Leesburg,  Lake  Coimty,  Tla,.^Bonds  Authorized. — This 
town  on  Dec.  27  1905  by  a  vote  of  52  to  10  authorized  the 
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ssuance  of  $8,000  6%  gold  coupon  iiui)rovem(!nt  bonds. 
Authority,  Cluiptor  54G5,  Law.s  of  Florida,  approved  May  19 
1905.  Denomination  $200.  Date  Feb.  1  1906.  Intore.st 
.semi-annually  at  the  ollico  of  the  Town  Treasurer  or  at  a 
bank  in  Leesburj^  to  bo  de.signatod  bv  the  town.  Maturity 
$400  yearly,  besinning  Feb.  1   1907.  " 

Leominster,  Mass. — Lonii . — Tlii.s  town  ha.s  placed  $125 ,000 
notes  wiili  tiie  Leoniin.ster  Havings  Hank. 

Lima,  Ohio. — Bonds  Xut  to  Be  Issued  at  Present. — We  are 
infiirnied  tliat  the  $40,000  jail,  fire  and  police-department- 
building  bond-s  authorized  last  November  will  not  be  issued 
until  tiie  site  is  determined  upon — probably  some  time  during 
the  lirsl  quarter  of  the  year. 

Lima  (Ohio)  School  District. — Bonds  to  Be  Issued. — We  are 
nfornied  that  thi.s  ilistrict  will  probably  advertise  for  .'^ale 
about  April   1  an  issue  of  $22,000  bonds. 

Lincoln  County  School  District  No.  138,  Washington. — 
Bond  Sale— On  Dec.  16  1905  a  $700  6%  school-funding  bond 
was  awarded  to  Wm.  D.  Perkins  &  Co.  of  Seattle  at  par. 
Interest  annual.     Maturity  ten  years. 

Lytton  School  District,  Sonoma  County,  Cal. — Bond  Sale. 
—On  Jan.  5  .S2,500  5%  1-10-year  (serial)  bonds  of  this  dis- 
trict were  awarded  to  the  Santa  Rosa  National  Bank  at 
102.22  and  accrued  interest.  Denomination  $250.  Date 
Jan.  2  1906.  Interest  annual.  A  bid  of  $2,540  was  also  re- 
ceived from  the  Bank  of  San  Mateo,  Redwood  City. 

Madison,  Madison  County,  Neb. — Bond  Election. — An 
election  will  be  held  in  this  city  April  3  to  vote  on  the  ques- 
tion of  issuing  $10,000  city  hall  bonds. 

Marianna,  Ark. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Fcl).  12  bA'  F.  W.  King,  Secretary  of  the  Board 
of  Sewer  Commissioners,  for  $26,000  coupon  sewer-improve- 
ment District  No.  1  bonds  at  not  exceeding  5%  interest. 
Denomination  $1,000.  Date  Feb.  12  1906.  Interest  semi- 
annual. Maturity  Feb.  12  1936.  Certified  check  for  $1,000 
on  a  local  bank  in  Marianna  required. 

Marshall,  Texas. — Bonds  Registered. — An  issue  of  $5,000 
5%  sewer-extension  bonds  dated  July  1  1905  was  registered 
by  the  State  Comptroller  on  Jan.  10.  Bonds  mature  in 
40  years,   subject  to   call  at  any  time. 

Martinsville,  V&.—Bond  Sale.~On  Dec.  16  the  $12,000  5% 
34-year  coupon  electric-plant-improvement  bonds  dated 
Jan.  1  1906  and  described  in  V.  81,  p.  1625,  were  awarded  to 
F.  L.  Fuller  &  Co.  of  Cleveland  at  106. 

Milledgeville ,  Ga. — Bids  Rejected. — Bond  Offering — All 
bids  received  on  Jan.  10  for  the  $20,000  5%  gold  sewer  bonds 
described  in  V.  81,  p.  1747,  were  rejected.  Proposals  are 
again  asked  for  these  bonds,  this  time  until  Feb.  6  by  the 
Sewer  Commission,  Chas.  L.  Moore,  Clerk.  Authority, 
Section'§25  of  the  City  Charter  and  vote  of  237  to  20  at  elec- 
tion held  Nov.  9  1905.  Denominations  $1,000  and  $500. 
Date  Jan.  1  1906.  Interest  annually  at  Clerk's  office  in 
Milledgeville.  Maturity  $1,000  yearly  on  Jan.  1  from  1907 
to  1926  inclusive.  Certified  check  for  $1,000,  payable  to 
M.  S.  Bell,  Treasurer  of  Sewer  Commis.sion,  recjuired. 
Bonded  debt,  including  this  issue,  $51 ,100.  Assessed  valua- 
tion 1905,  $1,320,000. 

Monroe  County  (P.  0.  Woodsfield) ,  Ohio. — Bonds  Au- 
thorized.— We  are  advised  that  an  issue  of  $135,000  court- 
house bonds  was  recently  authorized  and  will  be  offered 
some  time  in  March.     Details  of  sale  not  yet  determined. 

Montcalm,  Man.— iJonrf  Sale.— On  Dec.  21  1905  $25,000 
5%  municipal  bonds  were  awarded  to  J.  W.  Nay  of  Regina 
at  103.072.  Bonds  are  dated  Nov.  21  1905.  Interest  an- 
nually on  Dec.  1.     Maturity  part  yearly  for  twenty  years. 

Moimdsville,  Marshall  County,  W.  Va. — Bonds  Proposed. 
— An  ordinance  providing  for  the  issuance  of  $100,000  bonds 
is  being  con.sidered  by  the  City  Council. 

Mount  Tabor  School  District  No.  5,  Ore. — Bonds  Author- 
ized.— The  issuance  of  $2,000  4%  refunding  bonds  has  been 
authorized. 

Mimcie,  Ind. — No  Bonds  to  Be  Issued. — We  are  advised 
that  no  bonds  will  be  issued,  as  was  at  first  proposed,  to  pay 
off  the  $10,000  borrowed  from  local  banks  last  September. 
The  loan  will  be  met  out  of  current  revenues. 

Nampa  and  Meridian  Irrigation  District,  Ada  and  Canyon 
Counties,  Idaho. — Bond  Sale. — The  $285,000  bonds  of  this 
district,  offered  without  success  on  Nov.  1  1905,  have  been 
sold  at  par  and  interest  for  6  per  cents  to  local  banks  of  Boise 
and  Caldwell  and  the  Citizens'  State  Bank  of  Nampa.  Bonds 
are  dated  Nov.  1  1905  and  were  delivered  Dec.  1.  Interest 
January  and  July  at  the  Citizens'  State  Bank  of  Nampa  or 
at  the  Chase  National  Bank  of  New  York  City.  See  V.  81, 
p.  1274,  for  maturity  of  bonds. 

Bonds  to  Be  Issued. — We  are  advised  that  this  district  will 
offer  in  a  month  or  so  from  $20,000  to  $30,000  bonds  for 
construction  pvirposes. 

Natrona  County,  Wyo. — Bond  Election. — We  are  informed 
that  an  election  will  be  held  in  this  county  (date  not  yet  set) 
to  vote  on  the  cpiestion  of  issuing  $35,000  court-house  bonds. 

New  Bedford,  Mass. — Temporary  Loan. — A  loan  of  $400,- 
000  was  recently  negotiated  with  F.  S.  Moseley  &  Co.  of 
Boston.      Loan  uinlures  in  t(Mi  months. 


New  Britain,  Conn. — Description  of  Bonds. — Further  de- 
tails an'  at  hand  regarding  the  $200,000  4%  coupon  .sewer- 
construction  bonds  authorized  Jan.  9  as  stated  in  V.  82, 
p.  117.  DenomiiuU ion  $1,000.  Date  Jan.  1  190U.  Interest 
semi-annually  at  the  New  Britain  National  Bank.  Bonds 
are  tax  exempt.  Bonded  debt  at  present  $1,326,000. 
A.s.se.s.sed  valuation  1905  $12,185,430.  Date  of  .sale  not  yet 
determined. 

Newburg,  Ohio. — Bonds  Authorized. — The  issuance  of 
$44,000  bonds  has  been  authorized  by  the  City  Council. 
This  city,  as  already  stated,  will  shortly  become  a  part  of  the 
city  of  Cleveland,  in  accordance  with  vote  taken  at  the 
general  election  last  November. 

Newport,  N.  Y. — Bond  Offering. — Proposals  will  be  le- 
ceived  until  2  p.  m.  Jan.  26  by  Charles  L.  Fellows,  Town 
Supervisor,  for  $6,000  4%  highway  and  bridge  bonds. 
Denomination  $500.  Date  Feb.  1  1906.  Interest  annually 
at  the  National  Bank  of  Newport.  Maturity  $1,000  yearly, 
beginning  Feb.  1  1907.  Certified  check  for  10%,  payable 
to  the  Town  Supervisor,  required.  Total  debt,  $8,500. 
Asse.s,sed  valuation,   $732,440. 

Newport  News,  Va. — Bo7id  Election  Proposed. — The  City 
Council  recently  adopted  a  resolution  directing  the  Finance 
Committee  to  petition  the  Legislature  for  authority  to  hold 
an  election  to  vote  on  the  cjuestion  of  issuing  $100,000  30- 
year  street-improvement  bonds  at  not  exceeding  6%  interest. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  December: 

Purpose.                                                             Int.  Rate.  Maturity.  Amount. 

Water  supply 3                 1925  35.000 

Various  municipal  purposes 3                 1955  20.000 

do           do           do        3                 1925  41.000 

General  Fund  bonds.. 3                 1930  3,000.000 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued: 

Int.  Rale.     Amount. 

Revenue  Bonds  "Special" Aver'geRate     $2,000 

Revenue  Bonds  "Special" 3  400.000 

Revenue  Bonds  "Special" 5  100.000 

S502,000 

Revenue  Bonds  in  anticipation  of  taxes 4?i  400,000 

Revenue  Bonds  in  anticipation  of  taxes 4J|         5.300.000 

Revenue  Bonds  in  anticipation  of  taxes.  _ _  .         5  5, 565 ,000 

11.265.000 

Total  Revenue  Bonds Sll.767,000 

Nolan  County,  Tex. — Bonds  Offered. — This  county  has  for 
sale  an  issue  of  $25,000  4%  road-improvement  bonds. 

North    Yakima,    Wash. — Bond    Sale. — We    are    advised 

that  the  $48,000  4%  trunk-sewer  bonds  described  in  V.  82, 
p.  61,  were  awarded  on  Jan.  15  to  S.  A.  Kean  of  Chicago 
at  par. 

Norwood,  Pa. — Bond  Election. — It  is  stated  that  at  the 
coming  February  election  the  c^uestion  of  issuing  $35,000 
highway  and  sewer  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Nymore,  Minn. — Bonds  Not  Yet  Sold. — We  are  advised 
that  the  .$4,500  fire-protection  bonds  mentioned  in  V.  81, 
p.  173,  have  not  yet  been  sold. 

Obion  County  (P.  0.  Union  City),  Tenn. — Bond  Election 
Proposed. — The  question  of  holding  an  election  to  vote  on 
a  proposition  to  issue  $100,000  road-improvement  bonds 
is  being  agitated. 

Olmsted  Township,  Cuyahoga  County,  Ohio. — Bond  Sale. 
— On  Jan.  13  the  $9,000  4}4Vc  coupon  highwaj^-improvement 
bonds  described  in  last  week's  issue  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  102.777  and  accrued  interest. 
Following  are  the  bids: 

Seasoneood  &  Mayer.  Cincin...S9.250  00 IF.  L.  Fuller  &  Co..  Cleveland.. 89 .095  00 
Hochler  &  CumminRS.  Toledo-.  9.237  50  Lamprecht  Bros.  &Co..  Cleve..  9.017  00 
W. .).  Hayes  &  Sons.  Cleveland.  9,227  OOlHaydcn.  Miller  &  Co..  Cleve...  9.016  00 

Omaha,  Neb. — Litigation. — .\  friendly  suit  has  been  in- 
stituted by  Isabel  Linn  to  prevent  the  issuance  of  the 
$60,000  fire-engine-hou.se  and  site  bonds  awarded  on  Dec.  15 
to  J.  L.  Brandeis  &  Sons,  of  Omaha.  The  question  raised 
is  as  to  the  right  of  the  city  to  issue  bonds  for  a  fire-engine- 
house  site.  There  is  no  doubt  that  under  the  charter  bonds 
for  the  building  itself  arc  permitted.  The  notice  calling 
the  election  at  which  the  bonds  were  voted,  provided  for 
bonds  for  both  buildings  and  site. 

Orosi  School  District,  Tulare  County,  Cal. — Bond  Bids. — 
On  Jan.  6  the  $15,000  5%  gold  coupon  school  bonds  dated 
Nov.  7  1905  and  described  in  V.  81.  p. 1808,  were  awarded, 
as  stated  last  week,  to  E.  H.  Rollins  &  Sons  of  San  Fran- 
cisco at  106.477  and  accrued  interest.  The  bids  received 
were  as  follows: 

E.H.  Rollins*  Sons.  San  Fr.  .$15,971  63IR.  T.  Priest $15,627  50 

W.  H.Johnston,  Los  .-\ngeles.   15.9;?0  00l.\.  H.  Glivs-scock. 15.503  00 

'IYowbrld«o&  .NIverCo..  Chic.    15.735  OOIJ.  H.  Huntley 15.25100 

Pasadena,  Cal. — Bonds  Proposed. — The  issuance  of  $50,000 

iire-department  lionds  is  Ixung  advocated. 

Pasadena  School  District,  Cal. — Bond  Election. — An  elec- 
tion will  be  held  Jan.  29  to  vote  on  the  question  of  issuing 
$150,000  bonds.  This  election  was  originally  called  for 
Jan.  22,  but  a  typographical  error  in  one  of  the  papers  pub- 
lishing the  notice  caused  the  Board  of  Education  to  postpone 
the  election  one  week  in  order  to  remove  all  doubts  as  to  the 
leivditv  of  t'''"  '■  -'"'e. 
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Paulsboro,  N.  J. — No  Action  Taken. — No  action  has  yet 
been  taken  looking  towards  the  issuance  of  the  $78,000  im- 
provement bonds  mentioned  in  V.  80,  p.  2479.  We  are  ad- 
vised, however,  that  the  Borough  Council  proposes  to  take 
up  tliis  matter  in  th(!  near  future. 

Pawtucket,  R.  I.— Bond  Salc.~On  Jan.  15  the  $25,000  4% 
25-ycar  gold  lire-station  and  the  $250,000  4%  30-year  gold 
highway  bonds  described  in  V.  82,  p.  61,  were  awardecl  to 
the  Commissioners  of  the  Sinking  Funds  at  103.147  and 
accrued  interest. 

Picton,  Ont. — Debentures  Voted. — This  town  on  Jan.  1 
voted  to  issue  $10,000  (not  $15,000,  as  was  at  first  reported) 
4%  electric-light  tlebentures.  These  securities  will  be  dated 
Jan.  1  1906  and  will  mature  part  yearly  on  Dec.  31  for  fifteen 
years.  They  are  exempt  from  all  taxation.  Debenture 
debt  at  present,  $31,768  36.  Assessed  valuation  1905, 
$1,436,452.     R.  A.  Norman    is  Town  Clerk. 

Pittsfield,  Mass. — Bonds  Proposed. — It  is  stated  that  the 
City  Council  has  decided  to  petition  the  State  Legislature 
for  authority  to  issue  $100,000  water-works-extension  bonds. 

Portsmouth  (Ohio)  School  District. — Bond  Sale. — On 
Jan.  12  the  $14,500  4%  coupon  school  building  bonds 
described  in  V.  81,  p.  1689,  were  awarded  to  M.  F,.  Braman 
of  Thurman,  Ohio,  at  105.743  and  accrued  interest.  Fol- 
lowing are  the  bids: 


M.  K.  Bi-aman,  Thurman,  O. .$15,332  SO 
First  National  Banlv,  Ports--.  15,332  30 
Ruilolpli  Kleybolte  &  Co..  Cin_  15.316  45 
Seasongooci  &  Mayer,  Cincinn_   15,244  85 


Portsmoutli  Bks.  Co.,  PortS-S15,225  00 
Breed  &  Harrison  Cincinnati-  15,1()7  00 
I.ampreclit  Bros.  &Co.,  Cleve,  15,153  95 
And  fltteen  others. 


Bonds  mature  $3,500  on  Jan.  12  of  each  of  the  years  1927, 
1928  and  1929  and  $4,000  Jan.  12  1930. 

Port  Washington,  Wis. — Bond  Sale. — On  Jan.  16  the 
$75,000  4%  coupon  water-works  and  electric-lighting-works 
bonds  described  in  V.  81,  p.  1867,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  100.58  and  accrued  interest. 

Prescott,  Walla  Walla  County,  Wash. — Bond  Sale. — On 
Dec.  20  the  $5,500  gold  coupon  water-works  bonds  described 
in  V.  81,  p.  1626,  were  awarded  to  Morris  Bros,  of  Portland 
at   $101  57  and  interest  for  SJ^  per  cents. 

Racine,  Wis. — Bond  Election. — An  election  will  be  held 
Jan.  30  to  vote  on  the  question  of  issuing  $40,000  additional 
bridge  bonds. 

Red  Cloud,  Neb. — Bonds  Voted. — This  place  on  Jan.  9 
voted  to  issue  $10,000  water- works  bonds. 

Redondo,  Cal. — Bond  Election. — It  is  stated  that  the 
Board  of  City  Trustees  has  decided  to  hold  an  election  to 
vote  on  the  question  of  issuing  $80,000  .septic-outfall-sewer 
and  $20,000  city-hall  bonds. 

Rensselaer  County  (P.  O.  Troy),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Jan.  26,  by  Arthur 
Mac  Arthur,  County  Treasurer,  for  $30,000  33^%  registered 
highway-improvement  and  $30,000  33^%  (tax  exempt) 
registered  refunding  bonds.  The  highway-improvement 
bonds  are  authorized  by  Chapter  347,  Laws  of  1904,  and 
Chapter  115,  Laws  of  1898,  and  the  General  County  Law; 
the  refunding  bonds  by  Section  7  of  the  General  Municipal 
Law.  Denomination  $1,000.  Date  Feb.  1  1906.  Interest 
semi-annually  at  the  County  Treasurer's  office.  Maturity 
one  bond  of  each  issue  yearly,  beginning  Feb.  1  1907.  Bids 
for  each  issue  must  be  made  separately  and  must  be  made  on 
blank  forms  furnished  by  the  county,  and  must  be  accom- 
panied by  a  certified  check  for  $1,000  drawn  on  a  State  or 
national  bank  in  New  York  State  and  made  payable  to  the 
County  Treasurer.  The  bonds  will  be  certified  to  as  to  genu- 
ineness by  the  United  States  Mortgage  &  Trust  Co. ,  New  York 
City,  and  their  legality  will  be  approved  by  J.  H.  Caldwell. 
Esq.,  of  New  York  City. 

Rockford,  111. — Bonds  Proposed. — The  City  Council  has 
before  it  an  ordinance  providing  for  the  issuance  of  $60,000 
city  bonds.  We  are  informed,  however,  that  this  ordinance 
will  probably  not  be  passed  before  May. 

Bonds  Authorized. — The  City  Council  has  decided  to  refund 
$36,200   city  bonds   due   June    1    1906. 

Rockmart,  Ga. — Bonds  Voted. — The  election  Jan.  13  re- 
.sulted  in  a  vote  of  93  to  7  in  favor  of  the  proposition  to  issue 
the  $6,000  5%  1-20-year  (serial)  electric-light  bonds  men- 
tioned in  last  week's  issue.     Date  of  sale  not  yet  determined. 

Rocky  River,  Ohio. — Bond  OZ/cnngr.— Proposals  will  be 
received  until  12  m.,  P'eb.  16,  by  R.  W.  Bassett,  Village 
Clerk,  for  $8,000  4%  coupon  State  Street  improvement 
bonds.  Authority,  Section  2835  of  the  Revised  Statutes 
and  Ordinance  No.  204,  pa.ssed  Dec.  15  1905.  Denomina- 
tion $500.  Date  Jan.  1  1906.  Interest  April  1  and  Oct.  1 
at  the  Rocky  River  Savings  Bank.  Certified  check  for  $200, 
payable  to  the  Village  Treasurer,  required. 

St.  Louis,  Mo. — Bond  Election. — Local  papers  .state  that 
the  City  Council  has  decided  to  hold  an  election  on  May  8 
to  vote  on  the  question  of  issuing  $11,000,000  bonds  as 
follows: 

$800,000  for  extension  of  hospitals. 

800,000  for  extensions  and  additions  to  Insane  asylum. 

230,000  for  buildings  for  the  fire  department. 
2,000,000  for  buildings  for  lalls.  courts,  police  department  and  health  department 
1.000.000  for  cxtonHlon  of  brld'irs  and  viaducts. 
3.500,000  for  construction  of  tree  municipal  bridge. 

500.000  for  construction  of  Kings  Highway  boulevard 
1,500.000  for  extension  of  public  sewers. 
.670.000  for  laying  out  of^  parks. |  . 


Log  Angeles  Trust  Co 
liOS  Angeles 


Wm.R.StaatsCo  . 
Pasadena 


St  Matthews,  S.  C. — Bond  Election  Not  Yet  Called. — Wo 
are  advised  that  tin;  election  to  vote  on  the  issuance  of  the 
$20,000  water  and  light  bonds  mentioned  in  V.  81,  p.  1627, 
will  not  be  held  before  March  or  April  of  this  year. 

San  Diego  High  School  District,  San  Diego  County,  CaL — 

Bond  Sale  Consummated. — We  are  advised  that  W.  R.  Staats 
Co.  of  Pasadena  have  reconsidered  their  refusal  to  take  the 
$135,000  5%  high-school  bonds  awarded  to  them  on  Sept.  5 
as  the  question  raised  as  to  the  power  of  the  Board  of  Edu- 
cation to  call  the  election  was  settled  by  the  Supreme  Court 
in  a  similar  suit  brought  to  determine  the  validity  of  school 
bonds  of  Los  Angeles.  The  Pasadena  firm  has  therefore 
accepted  the  bonds. 

San  Marcos,  Tex.— Bids. — The  following  bids  were  re- 
ceived on  Jan.  8  for  the  $8,000  school,  $3,000  street  and 
$1,500  repair  5%  15-40-year  (optional)  bonds  awarded,  as 
stated  last  week,  to  Seasongood  &  Mayer  of  Cincinnati  at 
103.288  and  accrued  interest. 

Seasongood  &  Mayer,  Cincinnati_S12, 911  ITrust  Co.  of  Dallas  S12  812 

DukeM.  Farson  &Co.,  Chicago..   12,950  I  W.  J.  Hayes  &  Sons,  Cleveland  12*754 

F.  L.  Fuller  &  Co.,  Cleveland 12,918  ISpitzer  &  Co..  Toledo  1'''650 

-And  nine  others,  who  did  not  enclose  certified  cheolv. 

Santa  Monica,  Cal. — Bond  Bids. — The  following  bids  were 
rec(uved  on  Jan.  8  for  the  six  issues  of  5%  bonds  aggregating 
$100,000,  a  description  of  which  was  given  in  V.  81,  p.  1809: 

E.  H.  Rollins  &  Sons,  San  Francisco,  $108,980  13  for  the  entire  amount  offered 
Adams,  Phillips  &  Co.,  Los  Angeles.  S105,695  for  the  entire  amount  offered. 

$37,000  5%  1-37-year  (serial)  sewer-improvement  bonds. 
$39.336  30. 
14,000  5%  1-28-year  (serial)  storm-drain  bonds    $14  - 
757  75. 
I    15,000  5%  1-30-year  (serial)  bridge  bonds   $15  847  65 . 
'      0,500  5' o  1-13-year  (serial)  bridge  bonds   $6  i05 
17,500  5'/b      1-35-year    (serial)    flrc-apparatus    bonds. 

$18,584  30. 
10.000  5%   1-20-year  (.serial)  crematory  bonds,  SIO,- 
182  20. 
$37,000  5%  1-37-year  (serial)  .sewer  bonds,  $38  878. 
14,000  5%  1-28-year  (serial)  storm-drain  bonds,  $14,- 

15,000  5%  1-30-year  (serial)  bridge  bonds,  S15  076. 
6,500  5%  1-13-year  (serial)  bridge  bonds   .S6  676. 
17,500  5%      1-35-year    (serial)    fire-apparatus    bonds, 

$18,611. 
10,000  5%   1-20-year  (serial)  crematory  bonds,    $10  - 
1.  216. 

Bond  Election  Postponed. — The  City  Trustees  have  de- 
cided to  postpone  for  the  present  the  election  which  was  to 
have  been  held  on  Jan.  16  to  vote  on  the  questicm  oi"  issuin"- 
$250,000  water-system  bonds.  ' 

Saranac  Lake,  N.  Y .—Bonds  V oted .—This,  village*  on  Jan. 
16  by  a  vote  of  204  to  129  authorized  the  issuance  of  $5, 000- 
30-34-year  (serial)  bonds  at  not  exceeding  4%  interest. 
Denomination  $1,000.     Interest  semi-annual. 

Seattle,  Wash. — Bond  Election. — At  the  municipal  election 
in  March  the  question  of  issuing  $500,000  park  bonds  will  be 
submitted  to  a  vote  of  the  people.  The  proposition  was 
voted  on  once  before,  the  election  Dec.  28  1905  resulting  in 
the  defeat  of  the  issue. 

Seward  County  (P.  O.  Seward),  "Seb.—Bond  Sale.— We 
are  advised  that  $80,000  of  the  $100,000  4%  cou]jon  court- 
house and  jail  bonds  offered  without  success  on  Oct.  14  1905 
have  been  sold  to  the  State  of  Nebraska  at  101.  The.se 
l)onds  are  to  be  taken  up  by  the  State  as  monev  is  needed 
for  the  improvement.  See  V.  81,  p.  1205,  for 'description 
of  bonds. 

Shelby  County  (P.  O.  Sidney),  Ohio.— Bond  Sale.— On 
Jan.  12  the  $6,000  4%  ditch-improvement  bonds  described 
in  V.  81,  p.  1869,  were  awarded  to  the  Shelby  County 
Building  &  Loan  Association  of  Sidney  at  101. 

Simcoe,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  1  by  Frank  Reid,  Town  Treasurer, 
for  $5,500  4}4%  debt  debentures  maturing  part  yearly  for 
thirty  years.     Accrued  interest  to  be  paid  by  purchaser. 

Stafford,  Kan. — Bonds  Not  Yet  Ii^sued. — We  are  advised 
that  the  $19,000  water-works  bonds  voted  Oct.  27,  as  stated 
in  V.  81,  p.  1513,  have  not  yet  been  issued. 

Stroud,  Lincoln  County,  Okln.— Bonds  Voted.— Bond 
Offering. — This  place  on  Jan.  12  by  a  vote  of  210  to  37 
authorized  the  issuance  of  $4,000  5%  20-ycar  electric-light 
and  $18,000  5%  30-year  water-works  bonds  dated  Jan.  15 
1906.  Proposals  for  these  bonds  will  be  received  until  10 
a.  m.,  Feb.  1.  Certified  check  for  $500  must  accompany 
each  bid.     James  P.  Freshour  is  City  Clerk. 

Toledo,  Ohio. — Bonds  Authorized. — This  city  on  Dec.  IS 
1905  passed  ordinances  authorizing  the  issuance  of  the  fol- 
lowing bonds: 

5%  coupon  Fifteenth  Street  No.  6  a.ssc.ssment  bonds  dated  Jan    2  190ti. 

penomlnatlons  one  bond  for  $173  80  and  nine  bonds  for  $100  each 

Maturity  $173  80  on  March  2  1907  and  one  bond  every  six  months 

thereafter. 
57o  coupon  Belmont  Avenue  sewer  No.  925  (iussessment)  bonds  d.ated 

Dec.  14  1905.     Denominations  one  bond  for  $886  67  and  live  bonds 

of  $860  each.     M,at\irity  $880  67  on  March  14  1907  and  one  bond 

every  six  months  thereafter. 
5%  coupon  Wmthrop  Street  No.  1  a.sse.ssment  bonds  dated  Jan.  2   1906. 

Denommations  one  bond  for  $449  11  and  nine  bonds  of  $450  each. 

Maturity  $449  11  on  March  2  1907  and  one  bond  every  six  months 

thereafter. 
5%  coupon  Walbrldge  Avenue  No.  2  assessment  bonds  dated  Nov.  31 

1905.     Denominations  one  bond  for  $448  82  and  nine  bonds  of 

$400  each.     Maturity  $448  82  on  M.arch  31   1907'  and  one  bond 

every  six  months  thereafter. 
b;o  coupon  Machen  Street  No.  2  asses,sment  bonds  dated  Jan.  2  1906. 

Denominations  one  bond  for  $396  46  and  nini-  bonds  of  $375  each 

Maturity  $396  46  on  March  2  1907  and  one  bond  every  six  months 

thereafter. 
5%  coupon  Monroe  Street  No.  9  a.s.sessment  bonds  dated  Dec.  21  1905 

Denomlnntlcms  one  bond  for  $146  24  and  nine  bonds  of  $120  each 

Maturity  .?146  24  on  March  21   1907  and  one  bond  every  s!\  months 

thereafter. 

Interest  .semi-annually  at  tli<"  ..fiicc  of  the-Citv  Tr.-iisTmT. 


$1,073  so 
5.186  67 
4,499  11 
4,048  S2 
3,771  40 
1,220  24 
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Terrebonne,  Red  Lake  County,  Minn. — Bond  Sale — W« 
arc  iiil'di'incd  tli;it  :iii  issue  ot  SI, 700  ')''/,i  Ixjuds  hiis  recently 
been  sold  to  tiie  Merduuit.s'  State  Hank  of  lied  Luke  Fulls 
at  par.  Maturity  ten  years.  S'iOO  being  subject  to  call 
yearly. 

Trenton,  N.  3. —Bond  Sale.— On  .Jan.  19  $128,100  4% 
ii'gistered  pavement  bonds  were  awarded  to  Hhoad(!s  &  Co. 
<){  New  York  City  at  103.1223.  Securities  are  dated  Feb.  1 
190()  and  mature   Feb.   1    191(i.     Interest  semi-annual. 

Troy,  N.  Y. — Revenue  Bond  Offering. — Propo.sals  will  be 
received  until  12  m.,  Jan.  22,  bj'  Hiram  W.  Gardiner,  City 
Comptroller,  for  .S100,000  4%  registered  revenue  bonds. 
Authrritv,  Section  96,  Chapter  182,  Laws  of  1898.  Date 
of  bonds'Jan.  22  1906.      Maturity  Sept.  22  1906. 

Villard,  Pope  County,  Minn. — Bonds  Not  Yet  Sold. — We 

are  advi.sed  that  no  sale  has  3'et  been  made  of  the  $6,000  5% 
water- works  bonds  offered  without  success  last  Jul}-.  See 
\.  81.  p.  935.  for  description  of  securities. 

Westbrook,  Me. — Bond  Sale. — We  are  advised  that  the 
§15,000  4%  refunding  bonds,  the  sale  of  which  was  men- 
tioned in  last  week's  issue,  were  awarded  to  Jose,  Parken- 
&  Co.  of  Boston  at  105.215.  Denomination  $500.  Date 
Jan.  15  1906.  Interest  January  and  Jul j'.  Maturity  Jan.  15 
1926. 

Westhope,  Bottineau  County,  N.  D. — Bond  Sale. — On 
Jan.  8  the  .$5,000  5%  20-year  gold  coupon  funding-improve- 
ment bonds  de.scribed  in  V.  81,  p.  1628,  were  awarded  to 
the  Wells  &  Dickey  Co.  of  Minneapolis  at  100.50  and  ac- 
crued interest.  A  bid  of  100.10  was  also  received  from  S.  A. 
Koan  of  Chicago. 

Whitley  County  (P.  0.  Columbia  City),  Ind. — Bond  Sale. — 
On  Jan.  15  the  $2,500  5%  2-ycar  ditch-repair  bonds  de- 
scribed in  V.  82,  p.  120,  were  awarded  to  David  B.  Clingston 
at  100.20. 

Wilmington,  N.  C. — Xo  Bonds  at  Present. — We  are  in- 
formed that  the  issuance  of  the  $1.50,000  water  bonds,  men- 
tion of  which  was  made  in  V.  81.  p.  798,  is  not  probable 
before  the  General  Assembly  meets  in  1907,  "if  then." 


Winfield,  Kan. — Litiqation  Ended. — We  are  advised  that 
all  li ligation  over  tlu;  issuance  of  the  $89,000  5%  water- 
works bonds,  awarded  in  August  1904  to  J.  K.  Jarvis  of 
Winfield.  ha.s  ended  in  favor  of  the  city,  and  that  Mr.  Jarvis 
will  now  take  these  bonds  as  soon  as  thev  are  readv  for  issu- 
ance.     See  V.  79,  p.  2227. 

Wingham,  Ont. — By-law  Carried. — .\  by-law  pro\iding 
for  I  lie  issuance  of  $1,.500  bridge-buikling  debentures  was 
recently  carried  bj'  a  "substantial"  majority. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.—  Pi'0))osals  will  be  received  until  12  m.  Feb.  5  by  B.  C. 
Harding,  Count}-  Auditor,  for  the  -S.^O.OOO  5%  coupon  high- 
way-impi-ovement  bonds  originally  advertised  to  be  s(;ld  on 
Nov.  27  1905  but  withdrawn  from  the  market  prior  to  that 
date.  (See  V.  81.  p.  1628.)  Authority  Act  of  Legislature 
passed  April  4  1900.  Denomination  $1,000.  Date  March  1 
1906.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity  $5,000  every  six  months  from  March 
1  1907  to  Sept.  1  1911  inclusive,  accrued  interest  to  be  paid 
by  purchaser.  Bids  must  be  accompanied  by  a  certified 
check  for  $1 .000  on  some  bank  in  Bowling  Green.  Succes.sfui 
bidder  will  be  charged  for  printing  blank  bonds. 

Woodmere    Union   Free    School   Dietrict,    N.   Y. — Bond-- 

Defeated. — On  Jan.  12  this  district  defeated  a  propo.sition 
to  issue  $7, .500  school-building  bond.s  by  a  vote  of  27  for 
and  34  against. 

Woodward,  Okla. — Bond  Bids. — Following  are  the  bids 
received  on  Jan.  10  for  the  $50,000  6'^;  10-30-ycar  (optional) 
coupon  water  bonds  aw-arded.  as  stated  last  week,  to  M.  L. 
Turner  of  Oklahoma  City  at  103.033  and  accrued  interest: 

M  .  L.  Turner.  Oklahoma  City. S51. 510  75  Denison,  Prior  &  Co.,  Cleve.  .S50.627  50 
Albert  Kleybolte  &  Co.,  Cin_.  61,500  OOl-New  First  Nat.  Bk.,  Columbus  50,150  00 
W .  .1 .  Hayes  &  Sons,  Cleveland  50,911  00  ' S.  .\ .  Kean.  Chicago 50,050  00 

Yonkers,    N.   Y. — Bond  Offering. — Proposals   will   be   re- 
ceived until  11  a.  m.,  Jan.  26,  by  John  H.  Coyne,  Mayor,  for 
the  follow-ing  bonds: 
$125,000  4%  redemption  bonds.     Date  Feb.  1  1906.     Interest  semi-annual.     Ma- 


redemption  bonds, 
turity  Feb.  1  1909. 
300  i'-Zc  assessment  bonds.     Date  Feb,  1  1900. 
and  814,800  Feb.  1  1909. 


Maturity  S42,500  Feb.  1  1907 

Securities  will  be  delivered  to  purchasers  on  Feb.  1. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Corporation 

BOJSIDS. 
E.  H.  ROLLINS  &,  SONS. 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

R.    L.    DAY    &    CO., 

BANKERS, 

86  Congress  Street,  8  Nassau  Street, 

BOSTON.  NEW  YORK 

MEMBEBS 

ITBW    YOEK    AND    BOSTON 

STOCK  EXCHANGES. 

TATE,  9IUNICIPAL.  AND  HIGH  GRADE 
RAIL.ROAD  SECURITIES. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

nLercantlle  Library  BaUdlng, 
CINCINNATI. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 

Specialists  in  New  Jersey  Securities! 

EISELE  &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-75»  Broad  St., 
NEWARK. 


T    B.  POTTER, 

MUNICIPAL  and      Dnunc 
CORPORATION      D^f^*J^' 

172  Washingrton  Street, 
CHICAGO,         •       -        ■        IL.LS. 

LIST  ON  APPLICATION. 


MacDonald,  McCoy  &  Co., 

mUMICIPAL    AKD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


VICKERS    A    PHELPS, 

29  Wail  Street  New  York. 

BK0KER8  IN  INTE8TMENT 

SECURITIES. 


BONDS  s^SSk  certificates 

Engraved  on  Bt«el  or  llthograplied,  or 

Sartly  printed  and  partly  lithographed, 
ook  o(  one  hundred  certificates  and 
seal  press  $10:  cheaper  styles  as  low  as 
$2  60  lor  a  book  of  fllty 

ALBEBT  B,  KINO  4  CO.,  S06  Bnadway,  H.T. 


INVESTMENTS. 


Rudolph  Kleybolte&Co. 

BAMKERS, 


DBAUBii  m 


MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

37-29  PINE  STREET,  NEW  TOBK. 

interest  Paid  on  Daily  and  Time  Deposits. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

S0NAS8AD  (STREET,  NEW  YORK. 

STATE,  crrr  &  railroad  bonds. 

MUNICIPAL  AND 

rUBUC  FRANCHISE  CORPORATION 

BONDS 

BoHffht  and  Sold. 

W.  J.   HAYES  &  SONS, 

OLBTSLAND.  OHIO.         BOSTON.  MASS. 
EstablUhed  \titii. 

H.  C.  Speer  &  Sons  Co. 

Fint  Nat  Bank  Bailding,  Ckleaffo. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


INCLUDING 


Bank  and  (Rotation  Section  (Monthly) 


State  and  City  Section(Semi- Annually) 


Railway  and  Industrial  Section  (Quarterly)        Street  Railway   Section  (^'^|Ji™®') 

Bntared  aooordlnK  to  Act  of  Conereas.  In  the  year  1906,  by  Wiluam  B.  Dana  OoMPAmr,  in  the  oftioe  of  Librarian  of  Congress,  Washington,  D.  O 


VOL.  82. 


SATURDAY,    JANUARY    27,    1906. 


NO.  2118. 


%\xt  ©hrowxcle. 

PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Adyance 

Tor  One  Year , $10  00 

For  Six  Months 6  00 

Buropean  subscription  (inoludlne  postage) 13  00 

Bnropean  Subscription  Six  Months  (including  postage) 7  50 

A """«■!  Subscription  In  London  (Including  postage) £2  148. 

8ix  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
BANK  AND  QUOTATION  (monthly)  I  STATE  AND  CiTY  (semi-annually) 

Railway  AND  INDCSTRIAL  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  ol  Advertising— Per  Inch  Space 

Transient  matter  per  incb  space  (14  agate  lines) |4  20 

(  Two  Months         (8  times) 22  00 

at«„^i,.„  nr,=i„»<.=  no,./i=  3  Three  Months    (13  tunes) 29  00 

Standing:  Business  Cards  -l  g^^  Months  26  times) 50  00 

(  Twelve  Months  (52  times) 87  00 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,598,- 
636,926,  against  $3,749,601,517  last  week  and  $2,477,473,024 
the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Janvary  27. 

1906. 

1905. 

Per 

Cent. 

New  York 

$2,084,634,417 

146,274,906 

1.33,789,769 

23,076,865 

172,226,884 

53,434,274 

19,282,590 

$1,329,204,010 

104,685,759 

102,930,018 

19,901,311 

148,173,984 

46,690,727 

17,223,573 

+  56.8 

Boston                 -              _   

+  39.8 

Philadelphia 

+  30.0 

Baltimore                               -   -   

+  16.0 

+  16.2 

St.  Louis 

+  16.8 

New  Orleans                      -   -   

+  12.0 

Seven  cities,  5  days 

Otlier  cities,  5  days.     .   

$2,632,719,705 
370,275,984 

$1,768,709,382 
298,041,762 

+  48.8 
+  24.2 

Total  all  cities,  5  days 

All  cities,  1  day 

$3,002,995,689 
595,641,237 

$2,066,751,144 
410,721,880 

+  45.3 
+  45.0 

Total  all  cities  for  week 

$3,598,636,926 

$2,477,473,024 

+  45.3 

Clearings  at — 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  January  20,  and  the  results  for  thee  orresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  28.7  per  cent.  Outside  of  New  York  the  increase 
over  1905  is  16.9  per  cent. 


Cl&irings  at — 


New  York 

Philadelphia 

PittsburKh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

ReadinK 

WIlmlnKton 

Wllkes-Barre  .. 

Wheeling   

Krie 

flhester  

Binehamton 

Orecnsbure 

Franklin 


Week  ending  January  20 . 


1906. 


1905. 


Total  Middle. 


,.594,337,802 

162,176.223 

57.933.240 

32.307. .564 

8.791.301 

5.953.380 

6.079.954 

4.217.724 

1.837.554 

1.743.214 

1.075.051 

1.282.3.53 

1.178,556 

998.257 

622.291 

506.4S1 

535.900 

483.328 

323.561 


S 

.923.996.445 

142..394.446 

46.759.223 

25.202.768 

7.155.940 

4.675.582 

4.190.235 

3.519.722 

1.720.653 

1.786.732 

920.21)1 

1.126.961 

1.057.261 

741.792 

484,699 

.395.159 

453.700 

369.918 

230.955 


2,882,383,742  2.167,182.4,52 


Inc.  or 
Dec. 


% 
+  34.8 
+  13.1 
+  23.9 
+  28.2 
+  22.9 
+  27.3 
+  45.1 
+  19,8 

+  6.8 
—24.4 
+  10.8 
+  13.8 
+ 1 1 .5 
+  34.6 
+  28.5 
+  28.2 
+  18. 1 
+  30.7 
+  40.1 


1904. 


,290,178, 

124,516, 

37,424, 

21,578, 

6,541, 

3,961, 

3,519, 

2,478, 

1,683, 

1.289, 

911 

1,021 

972 

639 

445 

473 

295 

381 

187 


043 
110 
681 
214 
715 
975 
510 
972 
001 
,824 
,928 
,151 
,800 
,456 
,635 
114 

;8oo 

704 
965 


1903. 


,376,.582.208 

123,863,597 

46,572,640 

20.992.775 

6.«i04.993 

3.9S5.8.55 

3.209.345 

2,254.179 

1,706.995 

1,219.425 


1.028.358 
836.202 
663.662 


399.881 
381.600 
486,075 


+  33.0  1,498. .501.23111. .590.787. 799 


Boston   

Providence  

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

N6w  Bedford  . 
Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Springfield.  Ill  -. 

Kalamazoo 

Akron _. 

Lexington 

Youngstown 

Canton   

Rockford 

Springfield.   Ohio 

Bloomington 

Quincy 

Decatur   

Mansfield 

Jacksonville,  III. 

Jackson 

Ann  Arbor 

Fort  Wayne 

South  Bend 

Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena   

Fargo   

Sioux  Falls 

Total  Pacific. . 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

St.  Joseph 

Denver 

Des  Moines 

Sioux  City 

Topeka 

Davenport 

Wichita 

Colorado   Springs 

Cedar  Rapids 

Fremont 

Pueblo    

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Lo\iisville 

IIo\iston 

Galveston 

Richmond   

Savannah  

Memphis 

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Augusta 

Birmingham 

Little  Rock 

Knoxville 

Charleston 

Jack.sonville 

Chattanooga 

Macon 

CoUunbus,  Ga 

Mobile 

Total  Southern 
Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg • 

Ottawa  - 

Halifax 

Quebec 

Vancotiver 

Hamilton 

St. John 

London  

victoria   

Total  Canada  . 


Week  ending  January  20. 


1906. 


197,129,697 

9,171,400 

3,476,223 

2.547,873 

2,204,208 

1,536,136 

2,053,258 

1,106,603 

502,839 

770,311 

467,210 


220.965,758 

215,974,500 

27,830,050 

17,552,517 

13,242,838 

9,433,644 

7,358,889 

4,818,800 

4,698,354 

3,422.952 

2,559,645 

1,937,437 

1,644,168 

778,188 

923,502 

601,400 

876,916 

680,739 

389,589 

558,032 

436,458 

468,779 

350,026 

322,488 

390,075 

285,946 

278,000 

102,584 

724,470 

327,536 


317,916,516 

43.427,723 

11.068.176 

7,758,816 

6,664,832 

4,825,000 

3.688,887 

3,558,208 

716,236 

574,732 

356.046 


82.638.656 

28,487.004 

17.898.412 

8.788.468 

7.38S.196 

5.257.657 

7.452.323 

2.441.270 

1.799.317 

1.035.948 

806.862 

1.168,718 

954,201 

541,156 

252..3S7 

500,000 


84,772,0.39 

65,708,519 

24.634,232 

13,066,947 

10,521,361 

5,611.000 

5.985.686 

3.974.627 

6.502.820 

4.353.568 

3.354.364 

2.365  13) 

3.353,073 

1.624.686 

1.688,124 

1.345,283 

1.479..30S 

1.779.724 

1.445.575 

1.332.997 

527.015 

270.766 

1.185.542 


160,924,806 
3,749,601,517 

1,155,263,715 


30,299,704 
25,193,976 
7.560.922 
2.806,822 
1,826.715 
1,719.079 
1.806.213 
1., 562, 294 
1.098.377 
1,084,379 
975.698! 


1905. 


$ 

157.088,792 

7,733,900 

2,907,921 

2,460,469 

1,732,387 

1,412,311 

1,622,873 

544,170 

418.004 

617.779 

480.694 


177.019,300 

202,629,077 

25,741,350 

14,916,982 

12.020,314 

8,968,088 

6,402,581 

5,762,000 

3,518,743 

2,867,729 

2,159,103 

1,765,822 

1,298,786 

577,506 

891,786 

469,500 

711,796 

588,191 

414,132 

424,529 

380,210 

324,797 

369,319 

286,154 

283,895 

217,423 

256.924 

113,564 

Not  included 

Not  included 


294,.360,301 

31,045,351 

8,371,664 

4,420,962 

4,410,896 

3,731,030 

2,705.544 

2.742.619 

709.481 

5.33,751 

268.942 


58.940.240 

21.628.1.30 

16.087.376 

8.112.091 

6.107.576 

5.817.369 

7.654.120 

2.221.844 

1.809. 5S3 

1.024.630 

823.969 

1.229.806 

788.081 

426.212 

173.661 

486.813 


74.391.861 

57.608,511 

23,180,,592 

13.020.929 

7.054.523 

4.926.000 

5,111.357 

3.361.445 

6.422.380 

3.302.257 

3.322.941 

1.669.540 

2.333.573 

1.408.627 

1.365.069 

928.691 

1.333.075 

1.102.231 

1.038.227 

89 1. .304 

425.977 

219.428 

Not  included 


140.626,677 
2,912,527,881 

988,531,386 


Inc.  or 
Dec. 


% 
+  25.5 
+  18.6 
+  19.5 

+  3.6 
+  27.2 

+r  - 

+  26.5 
+  103.3 
+  20.3 
+  24.7 
—2.8 


1904. 


+24.8 

+6.6 

+  8.1 

+  17.7 

+  10.2 

+  5.2 

+  14.^ 

+  16.4 

+  33.5 

+  19.4 

+  18.6 

+  9.7 

+  26.6 

+34.8 

+  3.6 

+  28.1 

+23.2 

+  15.7 

—5.9 

+  31.6 

+  14.6 

+  44.3 

—5.2 

+  12.7 

+  37.4 

+31.5 

+  8.2 

—9.7 

in  total 

in  total 


+  8.0 
+39.9 
+  32.2 
+  75.5 
+  51.1 
+  29..> 
+  36.3 
+  29.8 
+  1.1 
+  7.7 
+  32.4 


+40.2 

+  31.7 

+  11.3 

+  8.3 

+  21.0 

—9.6 

—2.6 

+  9.9 

—0.6 

+  1.1 

—2.1 

—5.0 

+  21.0 

+  26.9 

+  45.3 

+2.7 


+  14.0 
+  14.1 

+  6.3 

—4.1 
+  49.1 
+  13.9 
+  17.3 
+  18.2 

+  1.3 
+  31.8 

+  0.9 
+  41.8 
+  43.7 
+  15.3 
+  23.7 
+  44.9 
+  11.0 
+  61.5 
+  39.2 
+  49.5 
+  23.7 
+  23.4 
In  total 


+  14.4 

+  28.7 

+  16.9 


+  ,36.2 
+  23.9 
+  25.6 
+  11. i 
+  15.9 
+  10. 5 
+  34.0 
+34.2 
+  13.0 
+  16.7 
+  16.6 


75.934,179 


22.244.848 

20.330.875 

6.018.193 

2. .526.901 

1.5/5.903 

1.556.730 

1.348.170 

1.164.577 

972.079 

929.693 

836.033 


59,504,002     +27.61       40,920.420 


S 

133,008.049 

7,758,400 

2,163,295 

1,659,662 

1.434,135 

1,017,855 

1,451,928 

1,174,468 

363,208 

583,949 

457,229 


151.072,178 

175,009,208 

23,512,450 

14,568.358 

10.719,980 

8.887.815 

6.694.122 

3.989.200 

3.216,544 

2,701,679 

2,115,100 

1,551.452 

1.192,649 

625,252 

679,738 

670,000 

622,716 

667,426 

595,341 

452,378 

347,415 

378,278 

357,061 

247,380 

187,611 

219,444 

197,047 

85,785 


260,491,509 

22,677,940 

6,502,418 

3,675,763 

3,117,158 

3,368,960 

1,984,322 

2,102,626 

604,591 

488, 790 

212,235 


49,734,803 

22,093.083 

14,642,340 

7,472,500 

5,370,104 

5,654,734 

3,894,416 

2,085,614 

1,299,077 

1,061,836 

755.459 

1,223,018 

478.351 

384,009 

204,195 


66,618,796 

57,414,897 

27.123.365 

11.040.706 

8.5.50.619 

4.825.500 

4.843.348 

4.645.177 

7.151.970 

3.450,2.33 

2,855,516 

1,993,273 

1,6,50.748 

1,853,547 

1,294,507 

1,239,490 

1.424,226 

1,287,419 

752,223 

796.978 

851,000 


145,044,737 
2,171.463,754 

881,285,211 


18,264,510 

14,179.144 

4,907,065 

2. ,509, 942 

1,424.941 

1.. 338.338 

1.268.372 

1,025.031 

824,215 

691,865 

486,443 


1903. 


147,885,344 

8,423,606 

2,656,543 

1.787,464 

1,564,467 

1,446,322 

1,383,891 

1,030,166 

610,200 

434,764 

395,153 


167,517,914 

176,616,146 

24,924,500 

16,594,622 

10,844,143 

8,048,756 

6,345,331 

4,413,700 

3,121,908 

2,831,637 

1,816,482 

1,709,480 

1.251,849 

841.032 

612.268 

865, 100 

611,919 

662,536 

413.006 

470.103 

433.224 

330,595 

287,898 

288,621 

197,208 

206,950 

188.399 

79.071 


265.006,889 

27,385,315 

5,211,972 

3,588,355 

2,673,155 

3,347,453 

1,717,620 

2,064,068 

568,291 

488,743 

227,987 


47,273,959 

21,201,053 

12,408,803 

7,300,093 

5,9.35.076 

4.495.524 

4.067,792 

2,095,636 

1,464,0,80 

1,294,634 

775,667 

693,810 

1584,770 

"194498 


62,510.986 
49.103.846 
18.064.879 
11..393.425 
7.893.281 
5.082.500 
3.428,470 
4.104,644 
4,1.36,069 
3,336,428 
2,408.284 
1.630.464 
1.557.368 
1,702.226 
1,218,1,86 
1,132,587 
1,083,904 

"342",876 
666,083 
774,000 


119.078.820 
2.252.176.358 

875.594.150 


19.289.094 

14.938.525 

4.249.729 

2.264.197 

1.800.017 

1,. 302,799 

1.017.672 

933.924 

987.812 

744.210 

609.088 

47.292.847 
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THE    FINANCIAL    SITUATION. 

The  stock  market  the  current  week  has  been  irregular 
and  fluctuating  daily.  That  does  not  mean  the 
speculator  has  lost  heart  or  really  lost  his  grip.  Nothing 
of  the  kind  is  evident.  Clearly,  conditions  do  not  in 
all  cases  meet  his  wish;  and  yet  the  fact  stands  out 
beyond  question  that  advance  is  the  underlying  ten- 
dency, though  the  full  force  of  the  forward  movement 
is  hindered  and  impeded  by  occasional  obstacles. 

Wall  Street  circles  seem  to  have  settled,  by  a  com- 


rule  high;  more  of  the  metal  will  be  shipped  to  the  same 
destination.  The  exporter  of  the  gold  may,  if  the 
shipment  was  made  on  London  account,  have  obtained 
reimbursement  through  the  sale  of  sight  exchange  on 
London  if  the  transaction  was  the  result  of  an  order. 
Or  he  may  have  shipped  the  gold  because  it  was  more 
profitable  for  him  thus  to  effect  settlements  of  his 
maturing  obligations  in  London  than  through  direct 
remittance  to  that  centre  with  exchange.  The  object 
of  the  shipper  is,  however,  of  minor  importance  com- 
pared with  the  effect  which  such  shipment,  and  those 


mon  consent,  into  a  belief  that  a  fairly  low  money    which  may   hereafter  be   made,   will   probably  have 


market  is  now  an  assured  condition  until  the  approach 
of  autumn  at  least.  Time  loan  rates,  among  other 
things,  indicate  the  prevalence  of  such  an  opinion. 
Fear  of  a  drain  of  gold  through  exports  of  that  metal, 
large  enough  to  offset  the  currency  accumulations  in 
progress  at  this  centre,  no  longer  alarm.  Not  even 
the  actual  exports  the  current  week — $1,850,000  to 
Mexico  and  $500,000  to  Argentina — have  weakened 
at  all  this  confidence  in  cheap  money.  Of  course  the 
latest  shipment  to  Argentina  was  considered  as  wearing 
a  more  serious  aspect  than  the  movement  to  Mexico, 
as  it  indicated  a  state  of  the  exchanges  which  has  on 
previous  occasions  been  followed  by  a  considerable 
outflow.  But  inasmuch  as  sterling  exchange  weak- 
ened again  after  these  shipments  had  been  made,  and 
as  rates  consequently  did  not  for  the  time  continue  to 
favor  further  takings  of  gold  for  South  America,  very 
little  was  made  of  the  transaction.  On  the  contrary 
business  on  the  Stock  Exchange  took  a  decided  turn 
for  the  better  after  having  shown  a  declining  tendency 
for  several  days  and  after  those  exports  had  been  an- 
nounced. Later  in  the  week,  however,  exchange 
hardened  once  more  but  no  further  shipments  of  the 
metal  were  made. 


This  week,  as  was  the  case  in  the  immediately  pre- 
ceding weeks,  the  condition  of  the  foreign  exchange 
market  seemed  to  indicate  the  possibility  of  an  export 
of  gold  hence  to  Paris  as  an  arbitration  operation. 
This  week,  however,  as  on  previous  occasions,  the  high 
rates  for  money  here,  as  compared  with  discounts  at 
Paris,  interposed  a  barrier  to  such  an  export;  more- 
over, for  the  reasons  stated  last  week,  the  Bank  of 
France  was  indisposed  to  facilitate  the  export  of  gold 
hence  through  the  allowance  of  interest  on  the  con- 
signment while  in  transit.  There  was,  though,  as 
stated  above,  an  export  of  $1,850,000  this  week  to 
Mexico  on  French  account,  which  was  facilitated  by 
our  high  rates  for  francs.  The  French  Government  has 
recently  bought  considerable  amounts  of  Mexican  silver 
pesos  for  coinage  purposes.  Payment  in  gold  for  the 
silver  has  been  effected  through  New  York,  instead  of 
remittance  being  made  directly  from  Paris  to  Mexico, 
the  gold  being  shipped  hence  to  Mexico,  and  the  ex- 
porter has  been  reimbursed  therefor  through  the  sale 
of  French  exchange,  which  exchange  has  commanded 
such  high  rates  as  to  make  the  transaction  profitable. 
Practically,  therefore,  the  purchase  of  the  silver  by 
the  French  Government  has  been  paid  for  in  French 
exchange,  with  the  proceeds  of  which  gold  has  been 
bought  in  our  market  and  forwarded  to  Mexico. 

The  export  this  week  hence  to  Argentina  of  $500,- 
000  gold  was  presumedly  on  London  account.  This 
was  facilitated  by  the  high  rates  for  sterling  in  our 
market,  and  probably  if  such  rates  shall  continue  to 


upon  the  London  discount  market,  through  the  diver- 
sion of  the  Argentine  demand  for  gold  from  the 
British  capital  to  New  York.  Recently  this  inquiry 
has  contributed  to  some  tension  at  London  whenever, 
concurrently,  there  has  been  a  demand,  either  pros- 
pective or  immediate,  for  gold  for  the  Continent. 
Relief  from  apprehensions  of  such  tension,  provided 
the  Argentine  drain  shall  continue  to  be  diverted  to 
New  York,  will  probably  be  reflected  in  somewhat 
easier  discount  conditions  at  London. 

A     trivial     circumstance   as    it   turned  out — hav- 
ing,  however,     a    tendency   temporarily  to   becloud 
industrial  prospects — was  the  report  current  of  large 
damage  to  the  winter-wheat  plant  by  the  widely-ex- 
tended blizzard  attended  by  low  temperatures  in  the 
West  and  Southwest.    This  is  the  first  crop  disaster, 
or  approach  to  such  a  disaster,  claimed  the  present 
winter;  as  a  rule  all  reports  hitherto  have  been  fa- 
vorable.    But  the  occasion  furnished  apparently  and 
for  a  time  substantial  reason  for  the  disappointment 
felt.    The  abnormally  warm  term  which  had  prevailed 
for  so  many  days,  followed  by  such  a  very  cold  term, 
made  all  growth  vulnerable  and  sensitive  to  sudden 
and  extreme  temperature  fluctuations.  The  report  dis- 
turbed  confidence   in   some   measure,  but   was   soon 
mended;    it  appeared  that  snow  closely  followed  in 
the  train  of  the  blizzard,  giving  the  wheat  good  cover 
in  much  of  the  suffering  belt.    It  is  verjj-  possible   that 
later   it  may  be  found  that  the  plant  has  lost  tlirough 
this  experience .  A  rank ,  succulent  growth ,  which  the  pre- 
vious hot  weather  must  have  induced  in  some  districts, 
would  meet  trying  conditions  when  called  upon  to  go 
through  such  a  blizzard  as  overtook  it  so  suddenly. 
The  best   authorities,  as   the  week  closes,  report  the 
winter-wheat  plant  in  excellent  condition. 


Some  months  ago  we  summarized  and  reviewed  an 
article  in  a  magazine  relative  to  the  burden  of  public 
printing;  the  writer  of  which,  who  is  a  department  clerk, 
took  rather  a  discouraged  view  of  the  possibility  of  set- 
ting any  limit  to  the  steadily  increasing  voluminousness 
and  cost  of  this  section  of  governmental  business.  In 
part,  the  burden  is  swollen  by  the  asylum  character 
which  the  printing  office,  in  common  with  other  depart- 
ments, is  forced  to  bear  under  the  great  pressure  to  make 
places  for  political  dependents;  in  part  also,  by  con- 
cessions made  to  the  labor  unions  in  working  hours 
and  wages;  these  drawbacks  to  economic  efficiency 
hang  upon  governmental  affairs  particularly,  and 
are  a  positive  objection  to  undertaking  any  further 
Government  functions  which  are  not  positively  neces 
sary.  Beyond  this,  the  great  fault  in  the  printing 
is  that  while  there  are  motives  which  prompt  every- 
body   in    the    public    service,    from    Congress    down 
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through  the  departments  and  bureaus,  to  furnish  mat- 
ter for  the  pubUc  printer,  it  is  no  part  of  his  duty  to 
attempt  discrimination  and  there  is  no  one  in  the  line 
who  has  any  active  interest  in  keeping  check  on  quan- 
tity or  improving  quaUty.  In  a  word,  here  is  an  enor- 
mous publication  machine,  with  hundreds  to  furnish 
matter  and  nobody  to  perform  the  editorial  function. 

The  subject  is  now  taken  up  by  President  Roose- 
velt in  an  executive  order,  as  the  result  of  the 
report  by  the  Keep  Commission  which  investigated 
it.  This  order  directs  the  appointment,  in  each 
department,  of  an  advisory  committee,  to  per- 
form the  editorial  work  of  seeing  that  unneces- 
sary matter  is  excluded  from  copy,  to  omit  need- 
less tables,  get  the  statistics  into  a  more  condensed 
shape,  keep  out  illustrations  which  do  not  really 
illustrate  important  things,  to  frequently  revise  the 
mailing  lists,  and  to  prevent  printing  the  maximum 
addition  allowed  by  law  when  something  less  might 
suffice.  Scientific  treatises,  biographical  sketches,  and 
what  is  called  "inserted  material,"  are  to  be  excluded. 
A  general  advisory  committee  in  addition,  with  the 
Librarian  of  Congress  at  its  head,  is  to  deal  with  form 
as  distinguished  from  contents,  and  to  seek  to  im- 
prove the  character  of  the  publications  themselves  and 
to  make  them  uniform  in  shape  and  appearance.  The 
Public  Printer  is  also  directed  to  inquire  into  the 
alleged  increase  of  supervisory  and  unskilled  artisans. 

We  have  time  and  again  pointed  out  that  the 
handling  of  statistics  requires  conscientious  and 
clearheaded  work  if  useful  and  trustworthy  deduc- 
tions are  to  be  obtained  from  the  results;  but  such 
work  is  quite  as  necessary  in  their  preparation. 
There  is  an  innumerable  number  of  facts  in  life  which 
are  susceptible  of  being  put  into  statement  by  figures 
without  being  of  any  value  whatever;  they  suggest 
no  deduction,  and  the  question,  "What  of  it?"  can 
be  at  once  put  as  to  them  without  finding  an  answer. 
The  Government's  publications  contain  much  tabular 
matter  of  this  kind,  the  issues  of  the  Department  of 
Commerce  and  Labor  being  rather  conspicuous  for 
it;  there  are  pages  of  figures,  analytical  and  in  ratios, 
things  without  significance  being  compared  with 
other  like  things,  at  a  heavy  expenditure  of  labor  in 
compiling  and  printing,  which  are  yet  of  no  use  to  j 
anybody,  because  no  deduction  can  be  drawn  from 
them.  Prohibiting  certain  pieces  of  tabular  and 
other  work,  and  using  the  blue  pencil  upon  others, 
may  be  very  wholesome;  yet  that  pencil  needs  to  be 
handled  with  good  judgment  lest  it  "kill"  the  wrong 
matter.  Thus  it  was  reported  from  Washington 
only  a  few  days  ago  that  an  inquiry  is  actually  to 
be  had  in  the  House  as  to  discontinuing  the  monthly 
reports  of  the  Bureau  of  Statistics  upon  foreign  trade. 
This  is  in  the  not  large  class  of  distinctly  useful  and 
suggestive  information  not  obtainable  in  any  other 
manner;  and  retrenchment  obtained  by  cutting  that 
off  would  be  clearly  misdirected. 

Another  suggestion  which  does  not  seem  to  be 
included  in  the  executive  order  is  very  sensible:  that 
public  documents  should  be  distributed  only  on  pay- 
ment of  a  small  charge;  this  would,  of  course,  not  repay 
the  cost  of  publishing,  but  it  would  very  greatly  cut 
down  the  quantity  produced. 


r    Matters  of  serious  portent  are  being  discussed  at  the 
moment  in  our  legislative  halls,  some  of    them  suffi- 


ciently advanced  towards  legislation,  and  of  a  character 
to  discourage  free  and  progressive  enterprise  and 
moderate  the  zeal  of  some  who  have  in  the 
past  captained  our  industries  or  are  in  the  forefront 
now.  If  any  think  our  words  overstate  the  adverse 
influence  the  harsh  spirit  is  showing  which  animates 
this  beginning  of  legislation  he  has  only  to  recall 
one  or  two  of  the  proposals  already  under  way.  The 
most  conspicuous  is  the  railroad  rate  bill, which, by 
agreement  between  the  Republican  and  Democratic 
members  of  the  House  Committee  on  State  and 
Foreign  Commerce,  insures  a  unanimous  report  of 
that  committee  in  favor  of  the  Hepburn  bill  and 
probably  a  nearly  unanimous  vote  by  the  House  when 
it  is  put  on  its  passage.  Such  action  is  more  dis- 
turbing than  was  the  action  of  the  House  a  year  ago 
upon  a  similar  bill,  because  should  the  Democrats  in 
the  Senate  vote  as  their  party  in  the  House  will  prob- 
ably vote,  it  seems  almost  certain  that  the  bill  will 
soon  become  a  law.  In  that  case  the  public  may 
quite  speedily  have  to  face  this  contingency  and 
reckon  with  the  consequences.  A  like  spirit  of  mis- 
chief seems  to  be  at  work  at  Albany  in  our  New  York 
Legislature.  We  see  that  Senator  Raines,  the  Re- 
publican leader  in  the  Senate,  has  introduced  a  bill 
which  if  it  should  become  a  law  would  permit  a  new 
count  and  canvass  being  made  of  the  vote  at  the  last  city 
election.  It  is  an  elaborate  measure  and  is  not  in  the 
interest  of  conservatism  or  good  government.  We 
give  the  foregoing  as  specimens  of  what  is  going  on  in 
a  legislative  way  at  Washington  and  Albany  which 
industrial  interests  would  do  well  to  watch  and  thwart 
as  far  as  possible. 

The  vexed  question  of  trust  company  reserves  is 
again  agitating  the  legislative  mind  at  Albany. 
According  to  the  dispatches  in  the  daily  papers, 
Senator  Stevens,  the  Chairman  of  the  Senate  Com- 
mittee on  Banks,  has  introduced  a  bill  in  the  Senate 
amending  the  banking  law  so  as  to  require  trust 
companies  to  keep  a  lawful  money  reserve  equal  to 
15  per  cent  of  the  aggregate  amount  of  their  deposits 
if  the  principal  place  of  business  is  in  a  city  having 
a  population  of  800,000  or  more  and  an  amount  equal 
to  10  per  cent  of  the  deposits  if  the  company  is 
located  elsewhere  in  the  State.  It  is  provided  that 
one-half  of  the  required  reserve  may  consist  of  money 
on  deposit,  subject  to  call,  with  banks  or  trust  com- 
panies having  a  capital  of  at  least  $200,000  approved 
by  the  Superintendent  of  Banks  as  a  depositary  for 
lawful  money  reserves.  We  have  not  seen  a 
copy  of  this  measure  and  know  nothing  about 
it  beyond  the  outlines  here  furnished.  It  ap- 
pears to  us,  however,  that  this  large  matter 
cannot  be  dealt  with  in  such  a  wholesale 
fashion.  Trust  company  deposits  differ  greatly  in 
character.  Some  are  time  deposits  and  cannot  be 
drawn  out  except  at  specified  dates.  Others  repre- 
sent inactive  accounts,  and  hence  belong  much  in  the 
same  class  as  savings  bank  deposits,  against  which  it 
is  not  deemed  necessary  to  hold  any  very  large  cash 
reserves.  Still  other  deposits  are  miqucstionably 
active,  and  in  no  particular  differ  from  the  deposits 
of  the  commercial  banks,  being  liable  to  call  at  a  mo- 
ment's notice,  and  accordingly  should  be  fortified  by 
ample  reserves.  The  trust  companies  themselves 
vary  widely  in  this  respect,  some  having  hardly  any 
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deposits  subject  to  call  while  in  other  cases  the  depos- 
its consist  almost  exclusively  of  active  accounts. 
Any  measure  tliat  docs  not  recof^nize  this  distinction 
fails  to  meet  the  exigencies  of  the  occasion.  We  have 
always  felt  that  the  action  of  the  Clearing  House  in 
1903  in  seeking  to  compel  the  trust  companies  to  hold 
increased  reserves  in  their  own  vaults  might  have  been 
attended  by  a  greater  measure  of  success  if  the  step 
taken  had  not  failed  to  discriminate  between  deposits 
against  which  cash  reserves  are  essential  and  deposits 
of  the  other  kind. 

If  this  troublesome  question  of  trust  company  re- 
serves is  to  be  settled  by  legislation  at  all,  the  better 
plan  would  be  to  pattern  after  the  regulation  to  the 
same  effect  which  Massachusetts  has  placed  on  her 
statute  books.  The  law  was  passed  in  1904,  but 
amended  in  1905,  and  in  its  amended  form  will  be 
found  in  our  issue  of  April  22  1905,  page  1451,  in  the 
column  devoted  to  items  about  banks,  bankers  and 
trust  companies.  The  Massachusetts  statute  requires 
the  keeping  of  a  reserve  of  15%,  but  only  against  such 
deposits  as  are  subject  to  withdrawal  upon  demand 
or  within  ten  days.  Considerable  latitude  is  also  al- 
lowed in  the  character  and  composition  of  the  reserve- 
possibly  too  much  latitude.  Not  less  than  one-third, 
that  is  5%,  must  consist  either  of  lawful  money  of  the 
United  States,  gold  certificates,  silver  certificates  or 
of  bank  notes.  One-half  of  the  remaining  10%  (or  5%) 
may  consist  of  balances,  payable  on  demand,  with  na- 
tional banks  in  Massachusetts  or  in  New  York,  Al- 
bany, Chicago  and  Philadelphia.  The  remaining  5% 
may  consist  of  bonds  of  the  United  States  or  of  the 
State  of  Massachusetts. 

We  think,  though,  that  the  matter  is  one  which  the 
banks  and  trust  companies  should  settle  between 
themselves  instead  of  relegating  it  to  the  Legislature. 
Both  the  managers  of  the  banks  and  the  managers  of 
the  trust  companies  are  sensible  men  and  they  are  also 
both  mindful  of  the  .duty  they  owe  to  the  public. 
There  is  likewise  a  mutuality  of  interest  in  the  ques- 
tion that  should  bring  them  together.  At  present  the 
trust  companies  keep  their  reserves  largely  with  the 
banks  instead  of  in  their  own  vaults.  The  problem 
is  not  one  that  can  be  settled  off-hand.  Hasty  and 
ill-considered  action  should  be  carefully  avoided. 
The  Clearing  House  last  October  appointed  a  special 
committee  to  consider  the  relations}  of  the  Clearing 
House  and  the  trust  companies  and  this  committee 
would  seem  to  be  the  proper  body  for  devising  some 
mutual  basis  on  which  the  banks  and  the  trust  com- 
panies can  both  agree. 
\ 

It  is  becoming  more  and  more  evident  that  the 
existing  law  gives  the  Inter-State  Commerce  Com- 
mission all  the  power  and  authority  needed  to  correct 
the  evils  arising  from  the  granting  of  rebates  and  un- 
lawful preferences  to  favored  shippers  by  the  railroads. 
The  Commission  for  a  long  time  insisted  that  it  could 
not  obtain  the  necessary  evidence  to  convict  offenders. 
Recent  investigations,  however,  have  made  it  plain 
that  this  claim  is  without  any  actual  foundation  in 
the  facts.  The  Commission  has  been  able  to  gather 
through  such  investigations  an  enormous  amount  of 
incriminatory  testimony  and  it  has  been  found  possible 
to  use  it  successfully  in  conducting  prosecutions  and 
securing  convictions.  For  instance  (according  to 
official  statements  sent  out  by  the  Commission  itself) 


last  July,  in  pursuance  of  numerous  complaints  from 
parties  located  at  St.  Louis,  Cairo,  Birmingham  and 
other  large  centres,  the  Commission  made  aninvesti 
gation  at  Louisville  and  .secured  evidence  tending  to 
show  that  a  prominent  grain  firm  there  located  had 
been  guilty  of  fraudulent  practices  whereby  it  obtained 
rates  which  were  less  than  the  carriers'  published 
rates  for  the  transportation  of  grain  from  Louisville 
to  Southeastern  points.  The  evidence  was  turned 
over  to  the  Department  of  Justice,  and  the  latter 
promptly  caased  the  matter  to  be  brought  before  the 
Grand  Jury  for  the  Western  District  of  Kentucky, 
who  returned  indictments  against  two  members  of 
the  firm  and  one  of  the  firm's  employees.  Recently  the 
parties  indicted  pleaded  guilty  and  were  fined  $1,025 
each,  aggregating  S3, 075.  The  Commission  is  now  on 
the  right  track  and  we  hope  it  will  not  abate  in  its  good 
work  in  the  future. 


The  Imperial  Bank  of  Russia  this  week  advanced 
its  rate  of  discount  from  7%  nominal,  at  which  it 
has  recently  been  maintained,  to  8%.  With  this 
exception  there  was  no  change  in  official  rates  of 
discount  by  any  of  the  European  banks.  Unofficial 
or  open  market  rates  were,  compared  with  last  week, 
}/s  oi  1%  lower  at  London  and  3^  of  1%  at  Berlin 
and  Frankfort,  and  steady  at  Paris. 

The  feature  of  the  official  statement  of  the  New 
York  Associated  banks  last  week  was  a  gain  of 
$11,996,700  in  cash.  The  deposits  w^ere  increased 
by  $32,163,100  and  hence  the  reserve  requirements 
by  $8,040,775,  so  that  the  surplus  reserve  was  aug- 
mented $3,955,925  to  $16,764,575;  loans  increased 
$20,553,900.  The  bank  statement  of  this  week 
should  reflect,  among  other  items,  the  w^ithdrawal  on 
Saturday  of  last  week  of  $1,000,000  and  on  Monday 
of  $850,000  gold  for  shipment  to  Mexico  and  on 
Wednesday  of  $500,000  for  export  to  Argentina; 
also  the  transfer^hither  from  San  Francisco  of  $422,000. 
The  disbursements  by  the  Sub-Treasury  in  excess 
of  receipts  were  much  smaller  than  in  previous  weeks, 
as  indicated  by  the  daily  debit  balances  of  that  office 
at  the  clearing-house. 

The  shipments  hence  to  Mexico  and  to  Argentina, 
together  with  the  outlook  for  a  small  increase  in  the 
cash  reserve  of  the  banks  this  week,  tended  to  the 
maintenance  of  comparatively  firm  rates  for  cal 
money,  and  this  branch  of  the  market  was  also  affected 
by  the  apparent  concentration  thereon  of  the  demand 
for  day-to-day  funds;  the  average  was,  however,  lower 
than  in  the  previous  week.  Money  on  call,  representing 
bankers'  balances,  loaned  on  the  Stock  Exchange  dur- 
ing the  week  at  43^%  and  at  ^}4%>  averaging  about 
4%;  banks  and  trust  companies  loaned  at  4%  as  the 
minimum.  On  Monday  loans  were  at  4)^%  and  at  4% 
with  the  bulk  of  the  business  at  4%.  On  Tuesday 
transactions  were  at  4^^%  and  at  3^%  with  the  ma- 
jority at  434%.  On  Wednesday  loans  were  at  4^^% 
and  at  4%  with  the  bulk  of  business  at  43^%.  On 
Thursday  transactions  were  at  4^/2%  and  at  4%  with 
the  majority  at  4%.  On  Friday  loans  were  at  ^}4% 
and  at  33^%  with  the  bulk  of  the  business  at  4%.  Time 
contracts  were  firmly  held  early  in  the  week  and  conse- 
quently very  little  business  was  done.  After  Wednes- 
day, however,  lenders  were  inclined  to  make  conces- 
sions to  meet  the  views  of  borrowers,  and  sixty  to 
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ninety-day  money,  on  good  mixed  Stock  Exchange 
collateral,  was  offered  at  4}4%,  while  four  to  six 
months'  loans  on  this  grade  of  security  were  effected 
at  43^@4%%;  contracts  on  all  industrial  collateral 
were  offered  at  5%  for  sixty  days  to  six  months.  Com- 
mercial paper  was  in  good  request  from  the  interior, 
but  local  institutions  were  not  liberal  purchasers, 
preferring  to  place  their  funds  on  collateral.  Rates  for 
paper  were  4:%@5}4%  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  5  @53^%  for  prime  and  53^@ 
6%  for  good  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3^%.  The  open 
market  rate  at  Paris  is  2^%  and  at  Berlin  and  Frankfort 
it  is  !33^%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £1,465,635  bul- 
lion during  the  week  and  held  £32,441,150  at  the  close 
of  the  week.  Our  correspondent  further  advises  us 
that  the  gain  was  due  to  imports  of  £338,000  (of  which 
£308,000  from  Australia  and  £30,000  bought  in  the 
open  market),  to  exports  of  £115,000  (of  which 
£105,000  to  South  America  and  £10,000  to  South 
Arfica)  and  to  receipts  of  £1,243,000  net  from  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  was  active  and 
generally  strong  this  week,  influenced  by  a  demand 
to  cover  maturing  finance  bills  and  to  remit  for 
stocks  sold  for  European  account  and  it  was  affected 
also  by  speculative  operations.  On  Saturday  of  last 
week  there  was  a  good  inquiry  for  exchange  for 
Tuesday's  mail,  and  on  Monday  this  demand  was 
somewhat  urgent,  speculators  accumulating  bills  in 
expectation  of  large  requirements  for  cover  for  the 
end  of  the  month  maturities.  As  the  result  of  this 
inquiry  rates  for  sight  sterling  rose  to  figures  very 
close  to  the  exporting  point  for  gold  to  Paris  as  an 
arbitration  operation;  the  relatively  dearer  rates  for 
money  here  than  at  the  French  capital — as  has  been 
the  case  on  recent  occasions — was,  however,  an 
effectual  barrier  to  the  export  of  the  metal.  The 
above  noted  expectations  of  a  demand  for  drafts  to 
cover  maturing  finance  bills  did  not  appear  to  be 
realized,  and  it  was  stated  that  such  maturities  had 
been  largely  provided  for  in  anticipation  of  their 
requirement.  Consequently,  an  over-bought  condi- 
tion of  the  market  developed  which  resulted  in  an 
unsettling  decline  on  the  following  day;  there  was, 
however,  a  partial  recovery  by  the  close.  On  Wednes- 
day the  market  was  only  moderately  active  and  one 
feature  was  speculative  selling  of  sight  sterling,  but 
by  the  end  of  the  day  the  tone  became  steadier  with 
some  indications  of  the  existence  of  a  fairly  large 
short  interest.  On  Thursday  morning  there  was 
apparently  an  effort  to  re-buy  exchange  which  had 
been  previously  sold,  but  this  was  followed  by  a 
renewal  of  speculative  selling,  chiefly  of  sight  ster- 
ling, under  the  influence  of  which  the  market  fell 
off.  In  the  afternoon,  however,  there  was  an  urgent 
demand  for  bills  to  remit  for  stocks  sold  for  European 
account,  and  this  caused  an  active  covering  movement 
by  the  speculators  which  resulted  in  a  rise  to  about 
the  highest  figures  for  the  week;  it  seems,  therefore, 
that  the  speculative  operations  of  the  week  were 
disappointing,    losses    having    been    sustained    both 


through  over-buying  early  in  the  week  and  over- 
selling later.  One  feature  was  a  decline  in  gold  bars 
at  London  on  Monday  to  77  shillings  10  pence  per 
ounce,  and  on  Thursday  to  77  shillings  9}4  pence, 
reflecting  normal  conditions  of  the  buflion  market. 

Nominal  quotations  for  sterling  exchange  are 
4  843/^  for  sixty  day  and  4  88  for  sight.  The  market 
was  active  on  Saturday  of  last  week  and,  compared 
with  the  previous  day,  rates  for  actual  business  were 
15  points  higher  for  long  at  4  8365@4  8375,  10  points 
for  short  at  4  8710@4  8725  and  15  points  for  cables 
at  4  8775@4  8785.  On  Monday  the  market  was 
again  strong  and  long  rose  25  points  to  4  8390@4  84, 
short  15  points  to  4  8725  @  4  8740  and  cables  10 
points  to  4  8785@4  88.  On  Tuesday,  after  an  un- 
setthng  fall,  the  market  partially  recovered,  and  at 
the  close  long  was  10  points  lower  at  4  8380@4  8390, 
short  15  points  at  4  8710@4  8715  and  cables  10 
points  at  4  8775@4  8780.  On  Wednesday  the  tone 
was  stronger  at  an  advance  of  10  points  for  long  to 
4  8390@4  84,  of  10  points  for  short  to  4  8715@4  8725, 
and  of  5  points  for  cables  to  4  8775@4  8785.  The 
market  was  strong  on  Thursday,  when  long  rose  5 
points  to  4  8395 @4  8405,  short  10  points  to  4  8725 @ 
4  8735,  and  cables  10  points  to  4  8785@4  8795.  The  tone 
was  firm  on  Friday  and  5  points  higher  all  around. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leadi^ig  drawers: 


Brown  (60  days 

Brothers  &  Co ISight-. 

Baring,  J60  days 

Magoun  &Co ISight.. 

Bank  British  J  60  days 

North  America (Sight,. 

Bank  ol  /60  days 

Montreal iSight. . 

CanadianBank  /60  days 

of  Commerce  ISight.. 

Heidelbach,  Ickel-        J60  days 

helmer&Co ISight, . 

Lazard  |60  days 

Freres \Sight.. 

Merchants  160  days 

Bank  o£  Canada \Sight . . 


Fri., 
Jan.  19 


Mon., 
Jan.  22 


84 

84;^ 

88 

84 

84 

87  H 

83>| 

87 

84 

87>i 

84 

87>5 

84 

87H 


8414 

88 

84>^ 

88 

84}i 

88 

84 

87H 

84  H 

87)^ 

84!^ 

88 

H4}4 

88 

84>^ 


Tues., 
Jan.  23 


84}^ 

88 

84  J^ 

88 

84  Ji 

88 

84 

87^ 

84!^ 

87^ 

84^ 

88 

S4^ 

88 

84  J^ 


Wed.. 
Jan.  24 


84H 

88 

84K 

88 

84  J4 

88 

84!^ 

88 

84  J4 

87^ 

S4H 

88 

84H 

88 

84}4 


Thurs.,     Fri., 
Jan.  25  Jan.  26 


84H 

88 

84  J4 

88 

84K 

88 

84^ 

88 

84  J^ 

88 

84^ 

88 

84H 

88 

84  H 


84!^ 

8S 

84^ 

88 

84H 

88 

84H 

88 

84  J^ 

88 

84K 

88 

84"^ 

88 

84K 

88 


The  market  closed  on  Friday  at  4  84@4  8410  for 
long,  4  8730@4  8735  for  short  and  4  8795@4  88  for 
cables.  Commercial  on  banks  4  8365 @4  8375  and 
documents  for  payment  4  83@4  84}/^.  Cotton  for 
payment  4  83@4  833^,  cotton  for  acceptance  4  8365@ 
4  8375  and  grain  for  payment  4  84@4  843/8- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  January  26  1906. 


Currency  . 
Gold   .... 


Total  gold  and  legal  tenders. .. 


Received  by 
N.  Y.  Banks. 


$11,061,000 
1.439.000 


$12,500,000 


Shipped  by 
N.  Y.  Banks. 


$6,649,000 
1.111.000 


$7,760,000 


Net  Interior 
Movement. 


Gain  $4,412,000 
Gain       328.000 


Gain  $4,740,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  January  26  1906. 


Bank'sinterior  movement  as  ab've 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$12,500,000 
35.160.000 


$47,650,000 


Out  of 
Banks. 


$7,760,000 
28,150.000 


Net  Change  in 
Bank  Holdings. 


Gain  $4,740,000 
Gain    7,000,000 


$35,910,000      Gain  11,740,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


January  25  1906. 


Gold. 


Ensland-. 
France  . . . 
Germany 
Russia  . , 
A\is.-Uun. 

Spain 

Italy 

NcthTdH  . 
Nat.Belg.. 

Tot. 
Tot.  prcv 


Silver. 


Total. 


January  20  1905. 


Gold. 


Silver. 


.32,441,150       32,441,150 

114,152,096  42,300,121  150,4,'')8,SI7 

30  0<.)7  OnOl  12  233,000     1S.!i:U),000 

lOli'OlO  001)1  3  020  000  lO,'. 239. 000  100, .''i". 000, 

.1.")'20!)  000  12  201000    .')7, 503, 000    4.s.t01.000 

lo'oll'OOO  23,{)/l,000    :;s,ll2.000     11,011.000 

27X58  000  :?  .532  ."iOO    :U, 300. 500    22, 300, 000' 

Ci'dOS  900  n,OS0,VOO    r2.092.OO0;     .5.S,il.9O0 

3,245,3.33'  1,622,607;     4,S0S,000      3,235,333 


Total. 


£  \  £  £ 

34.402.403       34,402,403 

107.708,096    44,0.55,67.3  151 .703,709 
•10  511,000    13, .503, 0001   .51.011.000 

5  732,000  I0i;..!0i»  000 
12  5i,'.OIIO  f.0.93,s.i)00 
I '.1.05  1,000,  34,.Sfi,S.0()0 
3.227.800  25,59r,.,S00 
ti. 300.700  12.132.600 
1.017.667      4,853,000 


wcck3S4  SflO  079104.774.988489.635,067  377.949.732  106,927.840  4,S4..877..572 
)rcv.i.3,Si;0S9;76S  104.076.560  485.760,328  374.993.0.30  106,360.483  481.3.53.513 
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There  are  several  directions  in  whicli  the  result  of 
the  British  elections,  of  which  the  figures  are  now 
fairly  complete,  might  conceivably  have  an  important 
bearing  on  the  political  and  financial  future.  We 
should  suppose  that  the  uncertainty  and  occasional 
weakness  of  the  London  markets  since  the  magnitude 
of  the  Liberal  victory  became  known  express  a  feeling 
of  some  misgiving  in  these  regards.  It  is  not,  there- 
fore, premature  to  inquire  into  the  possible  conse- 
quences of  this  extraordinary  political  reversal  in 
order  to  see  how  far,  if  at  all,  the  situation  in  England 
and  outside  has  been  altered  by  it.  As  yet,  no  public 
announcement  of  policy  has  been  made  by  leaders  of 
the  victorious  party;  indeed,  it  has  seemed  as  if  these 
leaders  were  themselves  bewildered  by  the  unexpected 
outcome,  particularly  in  view  of  the  fact  that  their 
majorities  are  so  great  as  to  render  them  independent 
either  of  their  Home  Rule  or  Labor  coadjutors. 

It  was  a  common  saying  in  London  financial  circles, 
on  the  eve  of  the  general  election,  that  the  most  de- 
sirable result  would  be  a  close  enough  majority  to 
impose  restraint  on  radical  action  by  the  new  govern- 
ment.    This  opinion,  however,  was  based  on  the  pre- 
sumption that  the  Liberal  Party  would  be  dependent 
for  its  majorities  on  the  Irish  and  industrial  free  lances 
in  Parliament.     We  think,  though,  that  some  altera- 
tion in  this  opinion  is  sure  to  come  under  existing  cir- 
cumstances.    By  present  indications  the  Liberal  Party 
not  only  has,  with  its  two  allied  factions,  a  majority 
of  300  over  the  Tory  Party,  but  appears  to  possess  a 
clear  majority  of  something  like  40  votes  over  all  other 
parties  and  factions  than  the  straight  Liberals.     Under 
such  circumstances,  it  is  obvious  that  the  Irish  Party 
cannot   imperatively   demand   home-rule    legislation, 
and  that  the  labor  members  cannot  insist  on  radical 
measures  of  what  they  would  regard  as  industrial  re- 
form.    We  are  convinced  that  such  a  situation  makes 
altogether  for  the  best.     It  does,  in  fact,  more  nearly 
create  the  situation  which  financial  London  desired 
than  a  moderate  majority,  wholly  dependent  on  fac- 
tional alliances ,  would  have  done .     The  new  Ministers , 
fortunately,  are  not  in  the  least  committed  to  legisla- 
tin   in   either   of    these    two    directions.     Sir   Henry 
Campbell-Bannerman  does,  indeed,  stand  on  his  record 
as  an  advocate  of  home-rule  measures,  and  has  so 
admitted  in  a  public  speech  since  his  accession  to 
power.     But,  on  the  other  hand,  the  Premier  has  in- 
cluded in  his  Cabinet  three  Liberal  statesmen  notori- 
ously hostile  to  the  larger  home-rule  demands — Sir 
Edward  Grey,  Mr.   Asquith  and  Mr.  Haldane.     All 
unbiased  English  critics  have  accepted  the  appoint- 
ment of  these  three  gentlemen  as  evidence  that  the 
Premier  has  agreed  that  radical  home-rule  legislation 
shall  not  now  have  a  place  on  the  Liberal  program. 

The  question  of  Chinese  labor  in  the  Transvaal,  to 
which  the  Liberal  Party  has  expressed  open  hostility, 
naturally  affects  sentiment  on  the  London  Stock  Ex- 
change. It  is  not  altogether  clear  what  action  the 
Government  proposes  to  take  in  this  regard.  It  is 
true  that  further  engagement  of  Chinese  coolies  for 
the  Transvaal  was  stopped  by  order  of  the  Govern- 
ment even  before  the  election.  This  was  done,  how- 
ever, explicitly  on  the  ground  that  a  grant  of  respon- 
sible government  was  to  be  made  to  the  Transvaal 
Colony,  and  that  under  such  circumstances  it  was  only 


decent  to  wait  until  such  a  government  should  be  able 
to  express  its  own  preferences  in  the  matter.  The 
Premier  publicly  argued  that  no  injury  would  be  done 
to  the  mining  industries  by  such  delay,  his  statement 
being  that  native  labor  employed  in  the  mines  is  now 
as  numerous  as  it  was  in  the  height  of  production 
during  1899,  and  that  this  native  supply  is  further 
increased  by  the  48,000  coolies  who  have  already 
arrived  from  China.  Opposition  newspapers  point  to 
the  resolutions  of  the  Johannesburg  and  Krugersdorf 
Chambers  of  Commerce  against  prohibition  of  coolie 
immigration,  quote  Transvaal  authority  to  prove  that 
labor  has  been  deficient  on  the  farms  as  well  as  in  the 
mines,  and  cite  Lord  Selborne  himself,  the  British 
Commissioner  in  the  Colony,  to  the  effect  that  arbi- 
trary suspension  of  Chinese  immigration  would  cause 
wide-spread  interruption  of  industry.  But  it  is  now 
conceded,  even  by  the  Conservative  press,  that  the 
Government's  prohibition  only  affects  1,200  coolies, 
due  to  arrive  after  next  October,  as  to  whom  and  their 
successors  the  new  Transvaal  Legislature  must  decide. 
There  are  14,700  contracted  for  to  arrive  in  the  interim 
and  to  these  the  edict  does  not  apply. 

Much  was  made  by  Conservatives,  during  the 
campaign,  of  the  possible  reversal  of  England's  atti- 
tude in  foreign  politics.  The  treaties,  with  France 
!  and  Japan  particularly,  were  among  the  most  effec- 
1  tive  achievements  of  the  Balfour  administration, 
and  very  awkward  possibilities  would  undoubtedly 
arise  if  such  diplomatic  arrangements  were  to  be 
upset.  But  no  one  takes  such  a  suggestion  seriousl3^ 
In  the  first  place,  continuity  in  foreign  diplomacy 
is  and  has  for  many  generations  been  a  maxim  of 
EngUsh  politics.  Aside  from  this.  Sir  Edward  Grey, 
the  new  Foreign  Secretary  in  the  Liberal  Cabinet, 
is  pledged  by  his  record  and  his  public  speeches  to 
maintenance  of  Lord  Lansdowne's  policy  toward 
Continental  Europe.  The  idea,  therefore,  that  all 
the  treaties  of  the  Conservative  Government  would 
presently  be  upset  by  their  successors  may  justly 
be  regarded  as  a  mere  electioneering  cry.  The  sen- 
timent of  the  English  people  is  unquestionably  favor- 
able to  both  the  French  and  Japanese  alliances. 
There  have  been  weighty  individual  criticisms  of  the 
general  policy  of  treaties  involving  pledge  of  partici- 
pation in  war  under  circumstances  which  might  not 
be  wholly  under  the  British  Government's  control. 
But  it  is  inconceivable  that  even  these  scruples  should 
be  allowed  to  upset  a  formal  understanding,  already 
reached  with  the  full  approval  of  Parliament  and  the 
people. 

There  remains  the  question  of  the  public  finances, 
and  in  this  regard  we  see  no  reason  to  doubt  that 
the  Liberal  Party  will  be  able  to  help  materially  in 
improving  the  situation.  Traditional  doctrines  of 
that  party,  in  regard  to  public  taxation  and  public 
expenditure,  are  well  established,  and  are  both 
sounder  and  more  consistent  than  many  of  those  which 
governed  the  late  Conservative  administration.  Such 
reforms  as  they  choose  to  put  into  effect — which  will 
necessarily  include  pruning  of  expenditure  and  re- 
arrangement of  certain  branches  of  taxation — will, 
fortunately,  be  rendered  more  easy  for  the  Ministry 
by  the  undoubted  prosperity  which  England  is  now 
enjoying.  In  particular,  we  should  say  that  the 
vexed  question  of  maintaining  the  sinking  fund 
against  the  public  debt  will  settle  itself  automatically, 
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as  it  did  in  our  own  country,  after  the  hard  times 
of  the  early  nineties  passed  away. 

Whether  Chamberlainism ,  involving,  as  it  seems 
alternately  to  do,  half  a  dozen  different  systems  of 
protection,  need  any  longer  be  considered  as  a  neces- 
sary factor  in  the  plans  of  the  Ministry,  there  may 
possibly  be  some  question.  Dispatches  have  inti- 
mated now  and  then  that  the  enormous  Liberal 
majorities  could  not  safely  be  taken  as  an  exact 
measure  of  the  people's  feeling  toward  fiscal  reform 
along  some  such  lines.  We  doubt  the  conclusion. 
Eve»  if  it  could  be  proved  that  the  vote  of  London, 
for  example,  showed  a  continued  hankering  after  a 
change  of  the  fiscal  system,  the  fact  would  still  remain 
that  the  present  Ministry  has  been  returned  to  power 
on  the  explicit  platform  of  opposition,  root  and 
branch,  to  Chamberlain's  protective  policy.  Had 
the  election  resulted  in  a  narrow  Liberal  majority, 
offset  by  numerous  victories  for  Chamberlainites  at 
real  strategic  points,  it  might  have  been  argued  that 
the  business  of  the  Ministry  was  to  seek  a  compromise 
and  concede  to  the  Protectionists  at  least  a  part  of 
their  demands.  But  no  such  result  appears;  on  the 
contrary,  not  only  have  the  Chamberlain  candidates 
been  swept  under  by  exceedingly  large  majorities, 
but  even  candidates  whose  political  affiliations  com- 
mitted them  to  such  theories  in  spite  of  their  indi- 
vidual beliefs,  have  failed  of  a  majority.  The  vic- 
tories of  Mr.  Chamberlain  himself,  of  his  son,  and 
of  his  six  fellow-candidates  in  Birmingham,  do  not 
appear  to  us  to  affect  this  conclusion  in  the  slightest. 
They  were  more  in  line  with  the  phenomenon,  repeated- 
ly witnessed  in  "tidal  waves"  of  American  politics, 
when  a  wholesale  transfer  of  majorities  throughout 
the  country  from  Democrats  to  Republicans  would  be 
offset  by  a  victory  for  Tammany  in  New  York  City, 
where  a  political  machine  was  too  strongly  entrenched 
to  be  overturned  by  even  such  a  demonstration  of 
outside  political  opinion. 


ELECTRIFICATION  OF  STEAM  RAILROADS. 

As  far  back  as  1886  the  late  Henry  Villard,  then 
President  of  the  Northern  Pacific,  was  quoted  as 
saying  to  the  inventor  of  an  improvement  for  steam 
locomotives  that  the  invention  had  come  too  late, 
for  within  three  years'  time  the  Northern  Pacific 
would  be  operating  entirely  with  electricity.  This 
optimism  has  been  characteristic  of  the  development 
of  the  art  of  electric  traction,  and  perhaps  not  with- 
out cause  in  the  light  of  what  has  already  been  done. 
But  the  electrification  of  steam  roads  is  still  in  its 
infancy  and  will  be  for  many  years  yet  to  come. 
In  view  of  the  many  electrification  projects  recently 
begun  and  under  way,  it  may  be  of  interest  to  briefly 
review  what  has  been  done  and  what  may  reasonably 
be  expected  in  the  future. 

In  discussing  the  general  subject  of  the  application 
of  electricity  to  steam  railroad  working,  there  are 
four  classes  of  roads  to  be  considered,  differing  widely 
in  operating  conditions.  These  are:  (1)  Terminal 
and  suburban  passenger  lines,  including  long  tunnels 
which  have  dense  traffic  and  which  pass  through 
cities  and  closely  crowded  suburban  towns.  (2) 
Branch  lines  having  only  a  light  passenger  and  freight 
traffic.  (3)  High-speed  through  passenger  lines. 
(4)  Long-distance,  heavy  freight  and  passenger  lines. 


Taken  separately  or  combined,  these  four  cases  cover 
practically  every  operating  condition  of  American 
railroads.  In  the  present  state  of  the  art,  the  first 
case  is  admirably  adapted  to  successful  working 
with  electricity,  the  second  may  in  some  instances 
prove  equally  well  adapted,  the  third  is  a  doubtful 
experiment,  and  the  fourth  is  still  beyond  possibility 
of  success.  It  is  well  to  bear  in  mind  the  qualifying 
statement  "in  the.  present  state  of  the  art."  Progress 
in  this  field  is  and  has  been  so  rapid  that  the  impossi- 
bility of  to-day  may  become  the  sinecure  of  to- 
morrow. 

The  first  electrification  project  in  this  country  was 
the  Baltimore  tunnel  line  of  the  Baltimore  &  Ohio. 
This  line,  about  1}/^  miles  long,  was  changed  from 
steam  to  electric  working  in  1895.  It  passes  under 
the  city  and  all  freight  and  passenger  trains  are  run 
through  it.  Abatement  of  the  smoke  and  gases 
emitted  from  the  locomotives  was  the  reason  for 
making  the  change,  which,  while  successful  from 
an  operating  standpoint,  was  not  and  never  has  been 
considered  a  source  of  saving  in  actual  operating 
expenses.  Direct  current  is  taken  from  an  overhead 
trolley  at  700  volts  and  the  trains  are  hauled  by  power- 
ful electric  locomotives  which  pick  up  the  trains 
with  the  steam  locomotives  attached  and  haul  them 
through,  the  steam  in  the  locomotives  being  shut  off. 
While  this  is  far  from  being  a  modern  installation 
in  any  particular,  it  deserves  mention  as  being  the 
pioneer  of  its  kind. 

The  New  York  Central's  elaborate  electrification 
plans  in  and  around  New  York,  now  nearing  com- 
pletion, were  begun  for  much  the  same  reasons,  al- 
though tjiey  have  been  extended  far  beyond  the 
original  limits  on  account  of  desirable  operating 
features  not  to  be  obtained  with  a  comparatively 
short  terminal  line  beginning  and  ending  within  the 
city.  A  disastrous  collision  four  years  ago  in  the 
smoke-befogged  tunnel  under  Park  Avenue  resulted 
in  legislative  action  looking  to  the  abatement  of  the 
danger  and  nuisance  of  smoke  in  the  tunnel.  Public 
opinion  was  aroused  and,  as  a  matter  of  policy,  the 
railroad  company  heartily  concurred  in  the  move- 
ment to  improve  the  existing  conditions.  Electrifi- 
cation was  the  obvious  remedy  and  an  electric  com- 
mission of  expert  engineers  was  formed  to  prepare 
plans  and  supervise  the  work,  which,  from  the  outset, 
it  was  known  would  involve  the  expenditure  of  nearly 
fifty  million  dollars,  including  the  entire  rebuilding 
of  the  Grand  Central  Station  and  terminal  yard. 
After  careful  study  and  extended  series  of  tests,  the 
commission  made  a  preliminary  report  recommending 
the  electrification  of  all  the  suburban  lines  within  a 
radius  of  30  miles  from  the  Grand  Central  Station 
in  addition  to  the  line  under  Park  Avenue  between 
the  Harlem  River  and  the  terminal.  This  was  to 
avoid  changing  from  steam  to  electricity  on  all  trains 
south  of  Mott  Haven  and  to  locate  the  road  engine 
terminals  far  out,  so  that  the  operation  of  through 
trains  would  not  interfere  with  the  electric  suburban 
trains.  Within  the  electric  zone  all  tlu"ough  train 
will  be  handled  with  electric  locomotives  and  suburb  ii 
traffic  in  steel  motor-car  trains.  Direct  current  /i'^ 
be  used  and  the  power  transmitted  to  the  i?  A'r  ■ 
through  a  third-rail  with  overhead  conductor?  n  • 
yards.  The  engineers'  report  went  thorousV  v 
the  relative   costs  of   steam   and   electric     j*  • 
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and  showed  a  saving  by  the  latter  method  of  only  a 
fraction  of  a  cent  per  locomotive  mile.  Convenience, 
safety,  adaptability  in  the  terminal  operations  of 
switching,  loading  and  unloading  passengers  and  the 
extreme  flexibility  of  the  system  to  meet  extraordin- 
ary demands  of  service  were  the  fundamental  reasons 
for  adopting  electric  traction.  The  expenditure  of 
the  enormous  amount  of  capital  involved  in  the  com- 
plete electrification  scheme  would  not  have  been  jus- 
tified by  the  insignificant  saving  alone.  The  figures 
given  in  the  report  are: 

steam.       Electricity. 

Operating  expenses  per  locomotive  mile,  ex- 
cludinK  fixed  rharges  but  including  water, 
labor,  cost  of  cleaning  and  repairing  tunnel 
and  all  other  expenses  of  locomotive  opera- 
tion   23 .05  cents.     15.80  cents. 

Fixed  charges  per  locomotive  mile,  assuming 
that  it  now  requires  40  locomotives  to  per- 
form the  present  service,  and  that  33  electric 
locomotives  could  perform  the  same  service.-  1.13  cents.       7.83  cents. 

Totals 24. 18  cents.     23.68  cents. 

In  commenting  on  these  figures  Mr.  Bion  J.Arnold, 
one  of  the  members  of  the  electric  commission,  said: 
"From  these  figures  it  appears  that,  while  there  would 
be  a  slight  annual  saving  in  operating  expenses  in 
favor  of  electricity,  it  is  not  sufficient  to  warrant  its 
adoption  on  the  grounds  of  economy  in  operation 
alone,  although  its  adoption  can  be  justified  on  other 
grounds." 

The  excessive  fixed  charges  per  locomotive  mile 
for  electric  working  are  explained  to  some  extent  by 
the  fact  that  the  plans  for  electrification  required 
the  entire  remodeling  of  the  Grand  Central  Station, 
four-tracking  all  the  lines  within  the  electric  zone, 
separation  of  all  grade  crossings  and  rebuilding  all 
suburban  stations.  All  this  is  in  addition  to  the  ac- 
tual expenditure  for  electrical  equipment,  but  the 
items  enumerated  should  properly  be  charged  against 
the  cost  of  electric  operation.  It  will  be  seen  that 
no  road  which  could  not  command  almost  unlimited 
capital  could  undertake  such  a  tremendous  improve- 
ment, which  represents  less  than  2%  of  the  mileage 
actually  operated  by  the  New  York  Central.  The 
complete  electrification  of  trunk  lines  hundreds  of 
miles  long  between  terminals  is  visionary  and  imprac- 
ticable as  yet. 

The  conditions  to  be  met  in  this  change  of  motive 
power  are  those  most  favorable  to  electric  traction. 
The  traffic  is  dense  throughout  the  entire  zone,  the 
distribution  of  power  can  be  efficiently  done,  ample 
provision  can  be  made  without  undue  complication 
for  failures  in  the  power-station  and  relieving  the 
peak  of  the  load  during  the  rush  hours  of  suburban 
traffic,  the  flexibility  of  the  motor-car  service  can 
be  utilized  to  great  advantage,  and  better  transpor- 
tation facilities  in  every  way  can  be  given  on  account 
of  the  increase  in  schedule  speed  and  capacity  of  the 
line  made  possible. 

Not  the  least  important  feature  of  the  electrification 
plans  has  been  their  value  to  the  company  as  adver- 
tising. The  growth  of  suburban  territory  on  account 
of  better  means  of  transportation  means  increased 
revenues  in  the  future  both  in  freight  and  passenger 
business.  There  can  be  no  doubt  that  the  attraction 
of  electric  service  will  aid  materially  in  building  up 
all  the  suburban  towns  along  the  Central's  line.  The 
service  has  been  planned  to  meet  the  needs  of  the 
future  as  well  as  the  present,  and  within  a  few  years 
the  railroad  company  will  begin  to  profit  handsomely 
on  its  investment.  


The  Pennsylvania-Long  Island  terminal  in  New 
York  City  and  adjacent  suburban  territory  on  Long 
Island  is,  perhaps,  the  next  most  important  electrifi- 
cation scheme  in  the  country.  Inasmuch  as  the  Long 
Island  Railroad  already  has  part  of  its  suburban 
lines  electrified  and  in  operation,  it  can  justly  be 
credited  as  the  first  suburban  steam  road  to  change 
its  method  of  operation.  This  work  has  been  done 
in  anticipation  of  the  completion  of  the  New  York  City 
terminal  and  the  Hudson  and  East  River  tunnels, 
which  are  to  be  worked  entirely  with  electricity.  The 
lines  of  the  Long  Island  Railroad  which  have  been 
opened  for  electric  operation  extend  from  the  Flatbush 
Avenue  station  in  Brooklyn  to  the  Belmont  race- 
track on  the  main  line,  to  Valley  Stream  on  the 
Montauk  Division  and  to  Rockaway  Beach.  All  of 
these  lines  were  opened  last  summer  and  regular 
service  with  steel  motor-car  trains  is  being  maintained 
over  them.  The  railroad  company  is  responsible  for 
the  statement  that  it  does  not  expect  large  returns 
from  the  electrified  lines  for  several  years  to  come  or 
until  the  suburban  territory  has  been  greatly  devel- 
oped. But  as  it  is  the  ultimate  intention  to  carry 
suburban  passengers  on  Long  Island  into  New  York 
City  through  the  East  River  tunnels  the  extension  of 
the  electric  lines  throughout  the  suburban  territory 
was  compulsory.  The  cost  of  making  the  change  was 
not  so  great  as  that  of  the  New  York  Central  improve- 
ment, for  the  traffic  now  handled  is  not  so  heavy,  nor 
have  there  been  expensive  permanent  improvements 
in  the  nature  of  terminals  on  Long  Island  or  any 
separation  of  grades  at  road  crossings,  increasing  the 
number  of  tracks  and  the  like.  These  may  be  neces- 
sary in  time,  and  when  made  should  properly  be 
charged  almost  in  whole  to  the  cost  of  electrification. 
Even  without  these  additional  items  of  cost  the  im- 
provement has  taxed  the  resources  of  the  Long  Island. 
It  is  significant  to  note  that  a  recent  large  order  for 
heavy  locomotive  equipment  was  placed  by  this  road, 
which  is  a  pretty  good  indication  that  it  will  be  some 
time  before  the  entire  sj'stem  is  electrified  and  the 
steam  locomotive  consigned  to  the  scrap-pile. 

In  connection  with  the  New  York  Central  plans,  the 
New  York  New  Haven  &  Hartford,  which  uses  the 
Central's  tracks  from  the  Grand  Central  Station  to 
Woodlawn  12  miles  out,  has  recently  announced  that 
it  would  soon  be  operating  all  trains  between  Stam- 
ford, Connecticut  and  New  York,  33 J^  miles,  with 
electric  locomotives  using  single-phase  alternating  at 
high-line  voltage  and  the  overhead  trolley.  This 
will  be  the  first  installation  of  single-phase  alternating 
current  for  heavy  electric  traction  and  much  interest 
centers  in  the  details  of  the  apparatus  to  be  used. 
The  question  of  whether  this  equipment  will  operate 
satisfactorily  with  the  direct  current  installation  of 
the  New  York  Central  below  Woodlawn  has  been  the 
subject  of  a  somewhat  heated  cehtroversy  between 
the  two  companies,  but  the  New  Haven  road  has 
given  assurance  that  it  will  comply  with  all  the 
New  York  Central  requirements  in  matters  of  stand- 
ardization affecting  the  successful  operation  of  both 
systems  over  the  same  line.  It  is  the  intention  to 
haul  all  trains  between  Stamford  and  New  York 
with  electric  locomotives  and  establish  a  locomotive 
terminal  at  the  outlying  point  as  the  New  York  Central 
will  do  at  Croton  on  the  Hudson  Division  and  White 
Plains  on  the  Harlem  Division.     The  Harlem  River 
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branch  of  the  New  Haven  from  129th  Street  and 
Second  Avenue,  New  York,  to  New  Rochelle,  which 
is  now  being  six-tracked,  will  also  be  operated  elec- 
trically. 

These  four  electric  installations  are  the  only  ones 
of  any  importance  which  have  so  far  actually  been 
begun.  In  passing,  it  may  be  well  to  mention  the 
electrification  of  the  Manhattan  and  Brooklyn  elevated 
roads  whidi  was  carried  out  about  four  years  ago. 
For  man}'  years  they  had  been  profitably  operated 
by  steam  locomotives.  The  saving  in  operating 
expenses  in  both  cases  has  been  very  large,  but  the 
density  of  traffic  is  far  greater  than  on  any  surface 
steam  road .  The  cost  of  making  the  change  was  heavy , 
but  in  proportion  to  the  number  of  train  miles  per 
year  was  very  low.  The  fixed  charges  per  train  mile 
with  electric  traction  are  now  not  much  greater  than 
before  the  additional  capital  was  invested  in  new 
power-house  and  car  equipment  because  of  the  in- 
crease in  the  capacity  of  the  lines.  The  total  cost 
per  train  mile  has  thus  been  reduced  materially  with- 
out in  any  way  decreasing  gross  receipts  per  car  mile. 
The  cases  are  not  in  any  way  comparable  to  that  of 
the  New  York  Central  previously  quoted. 

The  plan  for  electrifying  the  St.  Clair  River  Tunnel 
of  the  Grand  Trunk  should  also  be  mentioned  in 
connection  with  the  other  terminal  and  suburban 
schemes  which  have  been  outlined.  All  of  them  come 
under  the  first  heading.  In  the  present  state  of  the 
art  of  heavy  electric  traction  they  can  be  operated 
electrically  with  entire  success  both  from  the  stand- 
point of  reliability  and  improved  transportation  in 
every  way  and  from  a  financial  standpoint.  While 
the  profits  may  not  be  forthcoming  immediately,  still 
there  is  no  heavy  direct  loss  even  from  the  beginning. 

Under  the  second  head  of  branch  lines,  the  New 
York  New  Haven  &  Hartford  electric  roads  in  New 
England  are  about  the  only  examples  witli  the  ex- 
ception of  one  short  road  in  Iowa.  The  line  from 
Hartford,  Connecticut,  to  Bristol,  18  miles,  which 
was  electrified  eight  years  ago  with  third-rail  on  one 
of  the  double  tracks  for  the  operation  of  motor  cars 
for  passengers  only  while  still  using  steam  locomotives 
for  freight  traffic  on  the  other  track,  is  the  best 
example  from  among  the  five  owned  by  this  company . 
The  others-  are  the  Nantasket  Beach,  Narragansett 
Pier  and  the  Providence-Fall  River  lines.  The  earn- 
ing;s  of  the  Hartford-Bristol  branch  have  been  large 
and  the  operating  expenses  low;  the  operating  con- 
ditions approximate  closely  those  of  an  average  inter- 
urban  road.  But  despite  the  fact  that  this  road 
has  paid  handsome  returns  on  the  investment,  the 
electric  service  was  discontinued  a  few  months  ago 
and  the  passenger  business  again  turned  over  to 
steam  locomotives.  The  only  suggested  explanation 
was  that  the  line  was  needed  for  increasing  freight 
traffic  which  could  not  be  handled  by  electricity  and 
with  which  the  electric  operation  of  passenger  trains 
interfered.  The  New  Haven  road  was  a  pioneer  in 
this  field  of  electrification,  but  its  example  has  not 
been  followed  up  to  the  present  time  by  any  other 
railroads  similarly  situated.  The  development  of 
improved  single-phase  alternating  current  apparatus 
using  high  potentials  and  overhead  trolley  promises 
to  solve  the  difficulty  of  excessive  first  cost  on  lines 
of  this  nature  where  the  returns  on  the  investment 
arc  comparatively  small. 


The  Pennsylvania  Railroad  announced  last  month 
that  it  had  let  the  contract  for  the  immediate  elec- 
trification of  the  West  Jersey  &  Seashore  Division 
between  Camden  and  Atlantic  City,  64  miles.  This 
will  be  the  first  installation  coming  under  the  third 
head  of  high-speed  long-distance  passenger  trans- 
portation. The  road  carries  a  large  excursion  traffic 
in  the  summer  months  but  does  little  or  no  freight 
business.  It  is  almost  perfectly  level  and  quit« 
straight,  which  will  favor  high  speeds  on  through 
trains.  The  steam  locomotives  hauling  fast  trains 
frequently  attain  a  speed  of  70  miles  an  hour  for  long 
stretches,  and  this  will  be  an  excellent  opportunity 
to  test  the  possibilities  of  high-speed  electric  traction 
on  a  large  scale.  There  are  few  roads  in  the  country 
on  which  all  the  conditions  of  traffic,  roadbed  and 
cost  of  power  are  more  favorable  for  successful  opera- 
tion. If  the  new  line  proves  successful  from  the  begin- 
ning, it  may  be  followed  by  others,  but  the  fact  of  its 
installation  is  not  to  be  taken  as  any  indication  that 
the  high-speed  steam  locomotive  is  already  doomed. 

While  there  have  been  rumors  of  the  Pennsylvania 
Railroad  acquiring  water-power  throughout  Pennsyl- 
vania .  with  the  ultimate  intention  of  electrifying  its 
lines  across  the  State,  and  of  the  New  York  Central's 
purchase  of  electric  power  franchises  at  Niagara  Falls 
for  the  same  purpose,  there  is  no  reason  to  believe 
that  any  serious  plans  have  been  matured  for  carry- 
ing out  either  scheme  for  some  years  at  least.  No 
one  has  yet  conclusively  shown  by  any  manipulation 
of  figures  and  statistics  of  cost  that  for  long-distance 
heavy-freight  transportation  or,  for  that  matter, 
high-speed  passenger  transportation,  electric  traction 
can  be  made  to  reduce  operating  expenses  sufficiently 
to  offset  the  enormous  fixed  charges  on  the  additional 
capital  investment  required  for  its  installation  over 
long  stretches  when  the  traffic  density  is  low  and 
the  load  factor  highly  fluctuating.  The  utili?ation  of 
water-power  where  it  can  be  had  would  help  greatly 
but  not  enough.  Before  the  greater  problem  can  be 
satisfactorily  solved,  the  lesser  problems  of  generation, 
transmission  and  conversion  of  the  current  into 
mechanical  energy  with  less  cost  and  greater  efficiency 
must  be  worked  out  to  a  far  greater  degree  of  refine- 
ment than  at  present. 


ANTHRACITE  COAL  PRODUCTION  IN  1905. 
The  anthracite  coal-mining  business  is  now  conduc- 
ted in  such  an  orderly ,  methodical  way  that  in  present- 
ing the  statistics,  about  the  only  point  to  note  is  the 
growth  disclosed.  The  price  changes  of  course 
are  limited  to  those  made  in  accordance  with  pre- 
arranged plans.  The  practice  is,  as  will  be  recalled, 
to  have  a  fixed  schedule  of  prices  (on  the  basis  of 
$5  a  ton  for  egg,  stove  and  chestnut,  and  $4  75  for 
broken)  but  to  allow  a  rebate  from  these  figures  dur- 
ing the  spring  and  summer  months,  beginning  with 
the  1st  of  April.  The  rebate  is  fifty  cents  a  ton  the 
first  month,  then  drops  to  forty  cents,  thirty  cents, 
twenty  cents  and  ten  cents  with  each  successive 
month  thereafter,  until  in  September  the  rebate  dis- 
appears altogether,  and  the  full  winter  schedule  goes 
into  effect.  It  is  needless  to  say  that  there  was  not 
the  slightest  deviation  from  this  practice  during 
1905,  any  more  than  in  the  years  immediately  pre- 
cedina;.  x  ri  : 
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In  other  words,  through  the  community-of-interest 
idea  estabUshed  in  the  ownership  of  the  different 
roads,  the  trade  is  now  under  pretty  effective  con- 
trol. The  repeated  advances  in  wages  demanded, 
and  acceded  to,  have  of  course  made  such  regula- 
tion of  the  trade  absolutely  imperative.  A  continu- 
ance of  the  old  cut-throat  system  of  competition, 
with  every  company  making  price  concessions  of 
larger  or  smaller  magnitude,  would  have  precluded 
these  advances  in  wages.  For  even  though  circular 
quotations  might  have  been  marked  up  in  the  effort 
to  meet  the  increased  cost  of  producing  the  coal,  yet 
slashing  of  prices  must  have  continued  so  long  as  the 
ownership  remained  diverse,  making  the  net  return 
to  the  companies  a  diminishing  quantity.  More- 
over, all  except  two  or  three  of  the  strongest  com- 
panies had  been  brought  to  the  point  of  insolvency, 
and  even  these  two  or  three  were  fast  drifting  in  the 
same  direction. 

Under  the  new  state  of  things  the  weaker  com- 
panies have  had  a  chance,  with  the  best,  to  show  what 
they  could  accomplish,  given  a  fair  margin  of  profit, 
and  the  result  has  been  that  they  have  been  restored 
to  solvency  and  their  shareholders  are  receiving 
some  return  on  the  capital  invested,  for  the  first 
time  in  years.  It  is  true,  the  consumer  is  paying 
higher  prices  for  his  coal,  and  as  we  are  all  consumers 
we  are  all  contributing  our  share  towards  the  pay- 
ment of  the  higher  wages  which  labor  has  exacted, 
and  we  are  also,  no  doubt,  furnishing  some  of  the 
money  out  of  which  the  new  or  enlarged  dividends 
are  being  maintained.  But  obviously  the  service  to  the 
pubUe  could  not  have  been  maintained  under  the 
old  prices  and  the  old  conditions,  and  it  should  not 
be  forgotten  that  we  are  also  all  profiting  from  the 
revival  in  trade  and  business  which  has  resulted  from 
the  placing  of  all  our  railroads  (the  anthracite  carriers 
among  the  rest)  on  a  new  and  improved  basis  through 
the  establishment  of  better  relations  between  com- 
peting lines. 

c  •  It  should  be  remembered,  furthermore,  in  con- 
sidering the  better  return  which  the  anthracite  roads 
are  able  to  make  to  their  shareholders,  that  the  im- 
proved results  have  followed  not  alone  from  the 
increase  in  the  price  of  coal  to  the  consumer,  nor 
yet  have  the  larger  profits  been  derived  from  the 
anthracite  business  alone.  New  economies  in  opera- 
tion and  management  have  been  introduced,  thereby 
avoiding  waste  and  unnecessary  expense.  For  in- 
stance, through  the  system  of  rebates  established, 
the  largest  rebate  being  made  in  the  spring  when 
trade  is  ordinarily  extremely  slack,  the  output  is 
being  more  evenly  distributed  through  the  different 
months  of  the  year,  and  this  by  itself  represents  an 
important  economy.  In  reality,  however,  the  an- 
thracite tonnage  constitutes  only  one  department 
of  the  carrying  business,  even  with  the  anthracite 
companies.  Tremendous  growth  has  been  estab- 
lished in  the  general  traffic  of  the  companies,  not 
excepting  bituminous  coal,  and  there  has  likewise 
been  marked  expansion  in  the  passenger  business. 
The  improved  net  earnings  have  come  as  largely  from 
these  sources  and  departments  as  from  the  anthra- 
cite coal  trade. 

There  are  still  some  independent  coal  operators  left 
in  the  anthracite  field,  but  their  influence  and  import- 
ance  is  each  year  diminishing.     During    1905     the 


process  of  absorption  was  carried  a  step  further  in  the 
purchase  by  the  Lehigh  Valley  Railroad  Co.  of  the 
entire  property  and  assets  of  Coxe  Bros.  &  Co.,  in- 
cluding the  Delaware  Susquehanna  &  Schuylkill  RR., 
(about  48  miles),  over  which  Coxe  Bros,  had  been 
shipping  their  output,  amounting  to  over  13^  milUon 
tons  annually.  Another  absorption  of  the  year  was 
the  purchase  by  the  Erie  Railroad  Co.  of  the  mines 
of  the  John  Jermyn  estate  near  Scranton. 

The  reader  will  be  prepared  for  the  statement  that 
the  1905  production  of  anthracite  exceeded  that  of  all 
previous  years.  Conditions  were  all  favorable  to  a 
large  output.  The  winter  of  1904-05  was  quite  cold, 
insuring  a  large  house  demand  for  anthracite,  and  the 
activity  and  great  prosperity  generally  of  industrial 
interests  likewise  contributed  to  make  consumption 
large.  Possibly,  too,  the  talk  of  a  miners'  strike  next 
April,  when  the  present  contract  with  the  miners  ex- 
pires, may  have  had  some  influence  in  inducing  the 
laying  in  of  supplies  in  anticipation  of  such  a  con- 
tingency. The  shipments  to  market  for  the  twelve 
months  reached  61,410,201  tons,  as  against  57,492,522 
tons  in  1904  and  59,362,831  tons  in  1903,  the  latter 
the  year  following  the  prolonged  cessation  of  mining 
in  1902  on  account  of  the  labor  troubles.  We  show 
herewith  the  anthracite  shipments  for  each  year  back 
to  1873.  It  should  be  understood  that  these  ship- 
ments do  not  include  coal  used  at  the  mines  nor  coal 
sold  locally,  nor  yet  the  consumption  by  the  anthracite 
carriers  themselves.  Probably,  to  get  at  the  total 
output,  it  would  be  necessary  to  add  from  10  to  15% 
to  the  figures  of  shipments. 

Year.  Tons. 

905 61,410,201 

904 57,492,522 

903 59.362,831 

902 31,200,890 

901 -.53,568,601 

900 45,107,486 

899 47,665,203 

898- 41,899,751 

897 .41,637,866 

896 43,177,483 

895..- 46,511,477 

894 41,391.200 

893 43,089,536 

892 41,893,320 

891 40,448,336 

890 35^855,174 

889 35,407,710 

As  indicating  how  evenly  the  shipments  are  now 
distributed  between  the  different  months  of  the  year 
(all  except  the  earliest  months,  when  the  severity  of 
the  winter  often  puts  an  embargo  on  the  movement), 
we  append  the  following  table. 


Year.  Tons. 

1888 38,145,718 

1887 34,641,017 

1886 32,136,362 

1885 31,623,529 

1884 30,718,29a 

1883 31,793,027 

1882 29,120.096 

1881 28.500.017 

1880 23,437,242 

1879 26.142,68» 

1878 17,605,262 

1877 20,828, 17» 

1876 18,501,011 

1875 19,712,472 

1874 20,146,121 

1873 21,227,952 


Months. 

January 4 

February  3 

March 5 

April 5 

May 6 

June 5 

July.. 4 

August 5 

September 5 

October. 5 

November 5 

December 5 


1905. 
,408,578 
922,601 
,258.567 
,278,041 
,005,158 
,844,052 
,546,743 
,041  ,S38 
,082,232 
,205.694 
,421.584 
,395,113 


1904. 
4,134,245 
4,326,269 
4,375,033 
5,407,786 
5,285,079 
5.728,795 
4,623,227 
4.325.734 
3,967.600 
5,131,542 
5,124,068 
5,063,144 


1903. 
5,964,950 
5,070,608 
5,211,450 
5,044,998 
5,156.449 
5.436,497 
5,377,495 
5,169,402 
4,654,444 
3,925,642 
4,091,147 
4,259,749 


1902. 

4,538,138 

3,741,253 

3,818,767 

4,924,829 

1,708,892 

92,203 

239,079 

321,774 

455,883 

1,276,257 

4,984,384 

5,099,431 


1901. 
5,192,290 
4,123,594 
5,002,315 
3,715,295 
4,693,562 
4,792,443 
3,699.628 
4.711.517 
4,379.143 
4.938,033 
4.697.329 
3.623.453 


Totaltons.. 61 ,410.201  57,492,522  59.362,831  31,200,890  53.568,602 

As  regards  the  amounts  and  proportions  of  the  ship- 
ments passing  over  the  different  roads,  certain  varia- 
tions necessarily  occur  from  year  to  year.  In  1905 
the  amount  of  the  shipments,  though  not  the  per- 
centage, increased  by  every  route.  The  point  of  chief 
interest,  however,  with  reference  to  the  late  year's  fig- 
ures is  the  fact  that  the  Reading  is  steadily  enlarging 
both  its  output  and  proportion,  and  resuming  its  old 
lead  in  the  trade.  Its  ratio  for  1905  was  20.48%, 
which  is  above  the  ratio  for  either  of  the  three  years 
immediately  preceding,  but  is  precisely  the  same  as  in 
1901,  when  its  proportion  was  also  20.48%,  making  it 
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very  plain  that  the  company  is  simply  recovering 
what  it  had  previously  lost.  The  Pennsylvania  RR. 
appears  to  be  losing  ground,  as  its  percentage  for  1905 
at  7.96%  compares  with  10.54%  in  1901.  Below  we 
furnish  comparisons  of  the  figures  for  the  different 
companies  for  the  last  four  years. 


Reading... 
Lehigh  Val 
Cent.  N.  J 
D.L.&W 
Del.  &  Hud 
Penn.  RR. 
Penn.Coall 

Erie ( 

N.Y.S.&WJ 
N.Y.O.&W. 
Del.S.  &S. 


1905 

Tons .  % 

12.574.502  20.48 

10,072,120  16.40 

7.983,274  13.00 

9.554.046  15.56 
.  5.640,528     9.19 

4.890,635     7.96 


-1904- 


-1903- 


Tons.  %  Tons.  % 

11,399,622   19.83   11,490,963   19.36 

9,611,426   16.72     9,737.160  16.40 


7,201,276  12.52 

9,333,069  16.23 

5.276,797  9.18 

4,765.953  8.29 


7.404,612  12.47 
9,575,651  16.13 
5,927,283  9.99 
4,555,459     7.67 


1902 

Tons.  % 

5,909,401  18.94 
4.631,535  14.84 
3.629.986  11.63 
5,152,498  16.51 
3,090,604  9.91 
2,610,234     8.37 


6,225.622  10.14     5,711.173     9.93     6.343.852  10.68     3,814.150  12.22 


2,864,096     4.66 
1.605.378     2.61 


2,646.730 
1.546.476 


4.61 
2.69 


2,693.462 
1.634,489 


4.54 
2.76 


1.627,478     5.22 
735,004     2.36 


Total 61,410,201  100.0  57.492.522  100.0  59,362.831  100.0  31.200.890  100.0 

A  noteworthy  circumstance  is  that  in  face  of  the 
increased  production  of  1905  there  has  been  no  addi- 
tion to  the  total  of  the  stocks  of  coal  at  tidewater. 
In  other  words,  tidewater  stock  Dec.  31  1905  were 
714,143  tons,  against  715,715  tons  Dec.  31  1904  and 
714,276  tons  Dec.  31  1903,  showing  remarkable  uni- 
formity. 


MUNICIPAL    OWNERSHIP    ABROAD    NOT 
SUCCESSFUL. 

Anything  that  tends  to  throw  light  on  the  relative 
merits  of  private  and  of  municipal  ownership  of  public 
utilities  must  manifestly  be  of  great  interest  at  the 
present  juncture,  when  such  strong  efforts  are  being 
made  to  spread  the  doctrine  of  municipal  ownership 
in  this  country.  The  advocates  of  this  doctrine 
dwell  upon  the  experiments  made  in  municipal  owner- 
■  ship  abroad,  and  point  to  these  experiments  as  evidence 
that  municipal  ownership  is  far  superior  to  private 
ownership  and  a  great  deal  more  successful.  Even 
if  such  statements  were  entirely  accurate,  it  would 
by  no  means  follow  that  ventures  along  the  same  line 
were  to  be  encouraged  in  the  United  States,  for  con- 
ditions here  and  abroad,  particularly  in  the  matter 
of  politics,  are  so  wholly  different.  It  is  not  at  all 
clear,  however,  that  the  outcome,  even  on  the  other 
side,  has  been  attended  with  favorable  or  satisfactory 
results.  On  the  contrary,  an  American  investigator 
of  independent  mind  has  lately  returned  from  a  lengthy 
tour  of  examination  and  study  in  Europe  and  he 
distinctly  and  emphatically  declares  that  municipal 
ownership  in  Europe  is  a  failure. 

The  investigator  referred  to  is  Frank  H.  H.  Roberts, 
Ph.D.,  A.  M.,  Professor  of  History  and  Political 
Science  at  the  University  of  Denver,  Colo.  Professor 
Roberts  left  Denver  on  the  1st  of  last  September  at 
the  solicitation  of  the  authorities  of  the  Denver 
University.  He  was  charged  with  the  duty  of  in- 
vestigating conditions  in  Europe  and  ascertaining 
the  influence  socialism  in  its  various  forms  was  having 
on  the  progress  or  stultification  of  the  communities. 
He  was  enjoined  to  "bring  back  nothing  but  the 
truth  and  be  prepared  to  prove  and  uphold  every 
statement  you  may  make."  In  a  speech  delivered 
before  the  Chamber  of  Commerce  in  Denver  he  has 
been  unfolding  the  results  of  his  investigations,  and 
previously  he  had  given  expression  to  his  views  and 
conclusions  in  an  interview  with  a  reporter  of  the 
"Denver  Republican,"  In  the  same  paper  he  is 
also  answering  Mayor  Dunne,  Chicago's  champion 
of  municipal  ownership.  Professor  Roberts  asserts 
among  other  things:  (1)  It  raises  the  general  taxes 
and  increases  the  debt  of  a  community  without  making 
adequate  provision  for  a  sinking  fund;    (2)    it  tends 


to  lower  wages,  not  only  the  wages  of  the  city  em- 
ployees but  the  pay  of  all  laboring  men;  (3)  it  stul- 
tifies enterprise;  the  public  utility  service  is  poor 
and  behind  the  times;  there  is  no  ambition;  (4) 
it  is  an  important  factor  in  the  "barrack"  system  of 
housing  the  laboring  classes  in  the  large  cities  abroad. 
He  also  declares  that  a  revolt  is  growing  up  against 
municipal  "trading"  (as  municipal  ownership  is 
termed  in  Britain)  that  is  quite  amazing. 

He  supports  these  general  conclusions  by  detailed 
statements  setting  out  the  defects  observed  by  him 
and  the  matters  calling  for  criticism  at  the  various 
points  where  he  made  a  study  of  public  utilities.  In 
Manchester,  he  states,  municipal  trading  has  become 
detrimental  to  manufacturing,  and  labor  has  suffered. 
The  taxes  are  high,  and  growing  higher  from  this  cause 
every  year,  while  among  the  laboring  people  a  strong 
feeling  of  resentment  against  municipal  ownership  is 
developing.  In  Glasgow  he  spent  eighteen  days, 
going  and  living  among  the  laboring  people  and  study- 
ing their  situation  at  first  hand.  Taxes  are  higher 
by  150  per  [cent,  he  asserts,  in  that  city  since  munici- 
pal ownership  has  been  in  full  swing.  The  tramway 
is  boasted  of  as  a  financial  success,  but  he  found  that 
many  things  were  omitted  from  the  expense  accounts 
and  charged  instead  to  the  general  taxes.  The  city 
telephone  solicitors  are  paid  out  of  the  general  tax 
fund  and  not  out  of  the  income  of  the  undertak- 
ing. Furthermore,  as  might  be  supposed,  this  way 
of  doing  business  leads  to  extravagance  and  graft. 

Professor  Roberts  says  that  if  any  person  is  im- 
pressed with  the  belief  that  municipal  ownership  is 
a  good  thing  for  a  taxpayer,  it  might  be  well  for 
him  to  consult  the  Rate-Payers  Union  of  Glasgow 
and  learn  what  effect  it  has  there.  This  Union  is 
a  large  organization  of  taxpayers,  organized  for 
the  definite  purpose  of  thwarting  all  the  undertakings 
of  the  Council  having  a  tendency  to  further  burden 
the  city  with  ownership.  It  employs  a  lawyer  to 
look  into  every  action  of  the  Council  to  see  that  it 
is  not  a  new  scheme  to  increase  the  taxes.  The  taxes 
in  Glasgow  have  increased  to  such  an  extent  that 
they  are  striking  at  the  homes  of  the  very  poorest. 
The  public  utilities  in  that  city  are  undoubtedly  run 
at  a  loss.  The  city  does  not  set  aside  a  proper  amount 
for  depreciation  and  a  sinking  fund.  Furthermore, 
he  declares  that  the  figures  in  the  reports  intended  to 
show  the  results  for  tramway  and  other  undertakings 
are  juggled.  The  service  is  invariably  poor.  The 
people  of  this  country  would  revolt  at  the  service 
given  there.  In  Nottingham  and  Liverpool  and  other 
English  cities  conditions  are  stated  to  be  much  the 
same. 

On  the  Continent,  as  well  as  in  England  and  Scot- 
land, Dr.  Roberts  found  a  growing  conviction  all 
through  the  ranks  of  the  working-people  that  munici- 
pal ownership  was  bad  for  them.  In  the  German 
cities  visited  by  him,  municipal  ownership  was  not 
making  headway.  The  tramways  in  Barmen  and 
Nuremberg  owned  by  the  city  have  been  leased  to 
a  private  corporation.  In  Antwerp  the  Clerk  of  the 
City  informed  him  that  Antwerp  did  nothing  but 
clean  its  streets,  "and  I  wish  we  did  not  do  that, 
for  it  is  the  one  thing  badly  done,"  answered  this 
official.  Dr.  Roberts  says  very  emphatically,  in  his 
summing  up,  that  municipal  ownership  abroad  raises 
the  taxes.     This,  indeed,  he  asserts,  is  admitted  by 
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friends  of  the  idea.  Mr.  Bellamy,  the  manager  of 
the  Liverpool  Tramway  System,  said:  "Statements 
about  taxes  should  not  be  asked  for.  It  would  be 
better  to  let  that  side  of  municipal  ownership  alone." 
[t  JVofessor  Roberts  is  equally  positive  thftv  rriUnici])al 
ownersnip  tends  to  low61'  wag^s.  The  labor  that  is 
outside  the  city  fights  the  labor  that  is  employed  by 
the  city.  It  divides  the  laboring  classes  and  it  lessens 
the  influence  of  labor  in  the  community.  Wherever 
it  prevails,  you  will  find  the  bureaucracy,  and  opposed 
to  this  class  is  free  labor  employed  outside  the  city 
works.  The  Professor  declares  himself  a  foe  to  trusts 
lof  all  kinds,  adding  significantly,  however:  "But  as 
we  are  aware,  the  private  trusts  can  be  regulated  by 
the  Government,  but  when  you  have  a  private  trust 
and  a  Government  trust  combined,  there  is  little 
hope  for  the  people." 

That  the  claims  made  for  municipal  ownership  are 
illusory  if  not  actually  false  is  also  evident  from  what 
our  London  correspondent  says  in  his  review  of  the 
trade  of  Great  Britain  in  an  article  on  another  page 
to-day.  Our  correspondent  enumerates  as  one  of  the 
causes  that  have  tended  to  aggravate  the  depression 
which  has  prevailed  in  parts  of  Great  Britain  and  has 
resulted  in  increasing  the  number  of  the  unemployed 
the  fact  that  the  municipalities  all  over  Great  Britain 
had  until  about  a  couple  of  years  ago  been  borrowing 
on  a  very  large  scale  and  engaged  in  municipal  trading. 
At  last,  he  says,  the  banks  got  alarmed.  They  argued 
that  too  much  of  the  capital  of  the  country  was  being 
sunk  in  works  which  in  many  cases  gave  no  money 
return  and  in  other  cases  gave  no  adequate  return; 
that  rates  were  being  raised  and  that  the  money  mar- 
ket was  being  thrown  out  of  gear.  He  points  out  that 
the  municipalities  have  resorted  to  many  devices  to 
obtain  the  money  which  the  banks  were  no  longer 
willing  to  advance,  but  with  little  success.  The  result 
is,  he  states,  that  municipal  enterprise,  and  conse- 
quently municipal  employment,  has  been  reduced. 
Thus  the  story  is  the  same  wherever  one  looks,  and 
cautious  people  in  the  United  States  will  hesitate  long 
before  they  encourage  our  own  municipalities  to  em- 
bark upon  a  similar  course  of  trials  and  failures. 


BUSINESS  IN  ENGLAND  IN  1905. 

[Communicated  by  our  London  Correspondent.] 

January  13  1906. 

The  year  1905,  from  its  very  beginning  to  its  close, 
was  disturbed  by  grave  political  apprehensions.  Up 
to  Septeniber  the  war  between  Russia  and  Japan  was 
going  on;  moreover,  for  the  last  nine  months  the  re- 
lations between  France  and  Germany  were  most 
strained,  and  at  one  time  threatened  hostilities;  while 
throughout  the  whole  period  the  internal  condition  of 
Russia  made  the  Continent  most  anxious.  Therefore 
cautious  people  have  been  loth  to  engage  in  new  risks; 
and  as  a  result  business,  especially  in  London  and 
the  South  of  England,  has  been  held  in  check.  In- 
deed, in  London  and  the  South  of  England  generally 
business  has  been  so  bad  that  since  winter  set  in  want 
of  employment  has  become  so  pronounced  that  Par- 
liament has  had  to  pass  an  Act  for  dealing  with  the 
unemployed,  and  Queen  Alexandra  has  appealed  to 
the  wealthier  classes  to  subscri])e  largely  to  enable 
the  Act  to  be  carried  into  effect. 

The  great  want  of  employment  in  London  is  (Uic,  firstly, 
to  depression  in  trade.  But  it  is  aggra\'atpd  by  a  number  of 
other  causes.     Owing  to  the  comparative  distance  of  London 


from  the  coal  and  iron  fields  of  Great  Britain,  f(ir  a  ^reat 
number  of  yeuns  factories  of  all  kind.s  have  been  moving  frdiii 
London  to  tlie  Midlands,  the  North  of  England  and  the  Soutii 
of  Scotland.  This  shifting  of  industries  is  still  going  on,  and 
is  throwing  eonsiderable  numbers  of  the  London  |)opulatiiin 
out  of  work.  Secondly,  the  Government  has  been  e.xerting 
itself  during  the  past  year  and  a  half  to  effect  economies  in 
the  army  and  navy.  One  step  it  has  taken  has  been  to  re- 
duce considerably  the  number  of  men  employed  in  the  dock- 
yards, and  this  naturally  has  added  to  the  state  of  idleness. 
Thirdly,  the  municipalities  all  over  (ireat  Britain  had,  until 
about  a  couple  of  years  ago,  been  borrowing  on  a  very  large 
scale  and  engaging  in  municipal  trading.  At  last  the  banks 
got  alarmed.  They  argued  that  too  much  of  the  capital 
of  the  country  was  being  sunk  in  works  which  in  many  cases 
gave  n(j  money  return,  and  in  other  cases  gave  no  adequate 
return;  that  rates  were  being  raised;  and  that,  in  short,  the 
money  market  w'as  being  thrown  out  of  gear.  The  munici- 
palities have  resorted  to  many  devices  to  obtain  the  money 
which  the  banks  were  no  longer  willing  to  advance  to  them. 
But  they  have  not  done  -so  successfully;  and  the  result  is  that 
municipal  enteiprise,  and  consequently  municipal  employ- 
ment, have  fallen  off  very  much  during  the  past  year  or  year 
and  a  half.  Fourthly,  the  depopulation  of  the  rural  dis- 
tricts of  England^  and  especially  of  Southern  England, 
which  has  been  proceeding  ever  since  the  adoption  of  Free 
Trade,  has  become  more  accentuated  of  late.  Unskilled 
agricultural  laborers  have  flocked  into  the  towns,  and  more 
particular!}"  into  London,  and  because  they  are  unskilled 
they  are  the  first  to  lose  employment  when  trade  becomes 
depressed.  Lastl}',  in  the  East  End  of  London  there  is  a 
vast  accumulation  of  alien  immigrants,  principally  Russian 
Jews,  who  compete  with  the  native  born,  and  consequently 
add  to  the  difficulty  of  finding  employment  for  all. 

On  the  other  hand,  trade  has  been  active  and  profitable  i» 
North  and  Central  England  and  the  South  of  Scotland,  in 
spite  of  the  political  apprehensions.  The  great  manufactur- 
ing districts  lie  in  the  South  of  Scotland,  the  North  of  Eng- 
land and  the  Midlands,  and  they  have  benefited  largely  from 
the  war  between  Russia  and  Japan.  Moreover,  the  British 
public  have  been  investing  abroad  on  a  much  larger  scale 
during  the  past  year  or  year  and  a  half  than  they  had  done 
since  the  Baring  crisis.  The  Baring  crisis,  having  been 
accompanied  bj-  a  crash  in  Argentina  and  a  great  fall  in 
American  railroad  securities,  gave  the  British  public  a  dis- 
taste for  foreign  investment.  For  a  considerable  time  after- 
wards almost  all  enterprise  was  confined  to  the  United  King- 
dom and  the  British  colonies  and  dependencies.  Even  the 
British  colonies  were  comparatively  neglected.  Apparently 
home  investment  has  since  been  overdone.  There  was  a  great 
fall  in  British  raihvaj's  just  after  the  outbreak  of  the  South 
African  war,  which  brought  the  public  to  realize  that  home 
investments  are  not  in  reality  safer  than  foreign  investments. 
And  .since  then  there  has  been  a  fall  in  house  property,  the 
building  of  houses  having  been  carried  too  far.  Now  the 
taste  is  for  iuA-estment  beyond  the  sea,  and  that  of  couree  has 
brought  about  a  remarkable  increa.se  in  the  exports.  Over 
and  above  this,  the  great  prosperity'  in  the  Lhiited  States, 
Canada  and  the  South  American  republics,  as  well  as  gen- 
erally upon  the  European  Continent,  has  led  to  larger  buying 
of  British  commodities  than  previously.  Australia,  like- 
wise, which  had  suffered  severeh-  from  a  long  drought  of 
eight  years,  during  tl,e  pa>t  two  years  has  had  exceedingly 
favorable  seasons.  The  purchasing  power  of  the  country 
has  therefore  greatly  increased  and  trade  has  naturally  im- 
proved. South  Africa,  too,  is  recovering  from  the  effects  of 
the  Boer  war.  .\nd  India,  although  in  some  districts  there 
is  a  lamentable  want  of  rain,  and  consequent  distress, 
generally  has  had  two  very  good  years  and  is  buying  from 
this  countrj'  on  an  active  scale.  In  China  there  is  a  remark- 
able recovery  from  the  depression  that  accompanied  and 
followed  the  Boxer  movement. 

Owing  to  all  these  circumstances,  there  has  been  great 
activity  in  the  leading  trades  of  the  country,  and  while  there 
has  been  deplorable  want  of  emploj'ment  in  London,  there 
has  been  very  full  employment  in  the  manufacturing  dis- 
tricts. One  other  circumstance  has  powerfulh-  contributed 
to  the  improvement  in  trade.  For  man}-  years  previous  to 
the  outbreak  of  the  South  African  war,  manufacturers  and 
merchants  in  this  country  were  under  the  impression  that 
they  could  easily  beat  all  foreign  competitors.  They  did  not 
work  as  hard,  therefore,  as  their  rivals,  and  in  most  ca.ses 
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they  contented  tiiemsolvcs  with  plant  and  machinery  which 
was  becoming  antiquated.  During  the  two  or  three  closing 
years  of  the  past  century,  however,  it  was  brought  home  to 
our  public  that  foreign  competitors  were  rapidly  gaining 
upon  them.  British  and  colonial  railway  companies  bought 
rolling  stock  on  a  large  scale  in  the  United  States.  So  did 
the  military  authorities  for  the  Soudan  and  later  still  for 
South  Africa.  The  breakdown  in  the  railroad  market  in 
London  and  the  rise  in  the  price  of  coal  were  also  sympto- 
matic of  the  unsatisfactory  state  of  trade,  'ilie  commercial 
public  woke  up  to  the  necessity  for  greater  activity.  They 
have  been  introducing  reforms  of  every  kind.  Especially, 
our  manufacturers  have  been  superseding  old  plant  and 
machinery  for  the  newest  and  the  best.  The  railway  com- 
panies, likewise,  have  been  (-arncstly  endeavoring  to  reduce 
the  cost  of  working  and  the  banks  have  begun  to  keep  inde- 
pendent gold  reserves.  Altogether,  therefore,  the  commer- 
cial community  is  much  better  equipped  than  it  was  six  or 
seven  years  ago,  and  is  taking  advantage  of  the  improvement 
to  push  business  in  every  direction. 

The  Board  of  Trade  returns  for  December  show  that  the 
total  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  for  the  past  year  amounted  to  £I{.'W ,02,3 ,467, 
being  an  increase  over  the  preceding  year  of  £29,312,427, 
equal  to  9.7%.  The  value  of  the  re-exports,  that  is,  of  im- 
ports exported,  amounted  to  £77, 798,. 521 ,  being  an  increase 
over  the  preceding  year  of  £7,494,240,  or  10.6%.  The  value 
of  the  imports  amounted  to  £.565,279,402,  being  an  increase 
of  £14,240,774,  or  2.6%.  Adding  the  re-exports  to  the  ex- 
ports of  British  and  Irish  produce  and  manufactures,  we  get 
a  total  value  of  the  exports  of  £407,821,988,  .showing  that 
the  value  of  the  imports  exceeded  the  value  of  the  exports 
by  £157,457,414,  whereas  in  1904  the  value  of  the  imports 
exceeded  that  of  the  exports  by  £180,023,307  and  in  1903 
by  £182,226,617.  One  result,  therefore,  of  the  marked 
increase  in  the  exports  during  the  past  year  is  that  the  in- 
debtedness of  this  country  to  the  rest  of  the  world  is  very 
materially  reduced.  It  used  lo  be  thought  by  alarmists 
tliat  this  country  was  living  on  its  capital  to  some  extent 
because  the  value  of  the  imports  exceeded  the  value  of  the 
exports  so  immensely.  The  above  figures  show  how  great 
a  mistake  that  was,  as  they  prove  very  clearly  that  there  is 
plenty  of  capital  for  the  trade  of  the  country,  which  increases 
whenever  the  public  at  home  is  largely  investing  abroad. 

The  traffic  returns  of  the  16  principal  railway  companies 
of  the  United  Kingdom  for  the  year  1905  amounted  to 
£92.530,000,  showing  an  increase  over  the  preceding  year 
of  £839,000,  thus  corroborating  the  inference  to  be  drawn 
from  the  Board  of  Trade  returns.  The  receipts  of  the  Gov- 
ernment for  the  nine  months  beginning  with  April  and  end- 
ing with  December  amounted  to  £89,337,000,  against 
£89,414,000  for  the  corresponding  period  of  the  year  before, 
showing  a  decrease  of  only  £77,000,  although  the  Chancellor 
of  the  Exchequer,  in  his  budget  statement,  anticipated  a 
falling  off  for  the  whole  year  of  as  much  as  £916,000.  The 
revenue  returns  are  less  reliable  than  the  Board  of  Trade  or 
the  railway  returns,  because  so  much  larger  a  proportion  of 
the  re.A'enue  is  collected  in  the  la.st  three  months  of  the  finan- 
cial year — the  three  months  ending  with  March.  When  the 
revenue  collectors  are  very  active,  they  get  in  more  in  the 
first  nine  months  than  when  they  are  slack.  And  just  now 
it  is  probable  that  the  change  of  Government  has  relaxed 
the  vigilance  of  the  Treasury  and  left  the  collectors,  there- 
fore, very  much  to  their  own  devices. 

The  total  clearings  of  the  London  Bankers'  Clearing  House 
for  1905  wei'e  the  largest  over  recorded,  and  amounted  to 
£12,287,935,000,  an  increase  over  the  preceding  year  of 
£1,723,738,000.  The  amounts  pas,sed  through  on  cou,sols 
settling  days  during  the  year  were  £638,783,000,  being  an 
increa.se  .over  the  previous  year  of  £41 ,623,000.  The  clear- 
ings on  the  fom-th  day  of  the  several  months  of  tlie  year 
show  an  increase  of  £51,789,000  compared  with  1904.  The 
clearings  on  Stock  Exchange  account  days  show  the  remark- 
able increase  over  1904  of  £534,036,000.  The  total  tmvii 
clearings  increa.sed  £1 ,677,262,000— from  £9,677,988,000 
to  £11,3.55,2.50,000. 

The  last  three  months  of  1904  were  so  favorable  agricul- 
turally that  an  exceptionally  large  area  was  planted  witli 
wheat,  and  at  the  beginning  of  1905  tillage  operations  gen- 
erally were  exceedingly  forward.  The  first  two  months  of 
th^  year  continued  as  favorabl(>  as  the  last  three  of  the  pre- 
ceding year,  and  at  the  end  of  February,  consequently, 
spring  sowings  were  very  advanced.  March  was  a  very  w(^( 
month,  and  in  many  cases  farmers  had  to  sus[)cnd  work. 
April  and  May  Avere  dry,  cold  and  windy,  and  consequently 
vegetation  was  thrown  back.  Heavy  rains  came  in  June, 
and  July  was  an  unusually  hot  month,  bringing  all  the  crops 
very  forward.  Augu.st  was  an  unsettled  month,  yet  har- 
vesting was  carried  on  fairly  well;  and  September,  being  dry 
and  cold,  almo.st  all  liarvesting  was  completed  early.  The 
final  result  was  tliat  wheat,  owing  largely  to  the  increased 
acreage,  gave  a  larger  yield  than  for  .six  years  previously. 
The  total  yield,  according  to  tlie  final  figures,  was  nearly 
59  million  bushels,  against  about  37  million  busluds  the  pre- 
ceding year.  The  total  production  of  barley  was  about 
equal  to  that  of  wheat.  Oats  showed  a  (considerable  de- 
crease. There  was  a  material  increa.se  in  beans,  and  then- 
was  a  very  marked  increase  in  potatoes.  Unfortunatc^ly 
the  |)otato  crcjp  suffered  severely  from  potato  di.sea,se,  so 
ihat   upon   tl.e  whole  probably  tlie  growers  lost  rather  than 


gained.  The  total  production  of  hay  was  about  a  millioii 
tons  less  than  in  the  preceding  year,  mainly  because  of  the 
cold  and  cutting  winds  of  April  and  May.  It  is  curious  that, 
according  to  the  official  figures,  the  area  under  cultivation 
decreased  by  over  30,000  acres;  arable  land  decreased  by 
over  133,000  acres,  while  permanent  grass  land  increased  by 
over  102,000  acres.  The  total  cultivated  area  of  Great 
Britain  was  returned  as  32,286,832  acres.  There  ought  to 
be  added,  however,  about  12%  million  acres  of  mountain 
and  heath  land  used  for  grazing.  The  most  remarkable 
change,  however,  was  that  the  lands  under  wheat,  barley 
and  oats  increased  by  over  101,000  acres,  whereas  the  corn 
lands  of  Great  Britain  have  unintermittently  been  decreasing 
almost  since  the  adoption  of  Free  Trade.  Regarding  live- 
stock, there  was  a  considerable  increase  in  horses,  horned 
cattle  and  sheep,  but  a  large  decrease  in  pigs.  Upon  the 
whole  the  year  was  favorable  to  farmers.  Prices  have  been 
fairly  good.  The  crops,  speaking  generally,  were  got  in 
under  good  conditions,  and  the  yield,  with  the  exceptions 
already  stated,  was  satisfactory. 

The  cotton  trade  has  been  exceedingly  profitable  all 
through  the  year,  though  as  the  end  approached  apprehen- 
sions arose  that  the  prospects  for  the  new  year  were  far  less 
favorable  than  those  for  the  year  drawing  to  a  close.  The 
price  of  middling  American  at  the  beginning  of  the  year  was 
well  under  4d.  per  pound.  Bvit  in  spite  of  the  immense 
American  crop  for  1904-05,  the  price  gradually  rose  to  4%d. 
towards  the  end  of  May,  to  534<J-  in  June  and  to  6d.  in  July. 
In  Jul}"-  the  rise  was  considered  so  serious  that  at  the  instance 
of  the  cotton  spinners  of  France  and  Austria  a  meeting  of 
the  Committee  of  the  International  Federation  of  Cotton 
Spinners  was  held  in  London  to  consider  the  situation. 
Resolutions  were  adopted  for  securing  in  future  fuller  and 
better  statistics,  and  it  was  also  decided  to  refrain  from 
buying  American  cotton  during  the  following  three  months, 
except  for  immediate  wants.  The  reports  concerning  the 
growing  crop  as  the  year  advanced  became  less  and  less 
favorable,  and  so  the  price  continued  to  advance  up  to  the 
close.  In  spite,  however,  of  apprehensions  and  complaints 
here  and  there,  all  branches  of  the  industry  continued  pros- 
perous to  the  very  end.  So  prosperous,  indeed,  was  the 
business  that  in  January  an  advance  in  weavers'  wages  of 
7/^%  was  demanded.  After  two  or  three  months  of  nego- 
tiations it  was  agreed  at  the  end  of  March  that  an  advance 
of  5%  in  weavers'  wages  should  be  granted  from  the  begin- 
ning of  July,  and  that  the  question  of  a  further  advance  of 
2J^%  should  be  considered  in  January  1906. 

Immediately  after  the  .settlement  of  this  question  an  ad- 
vance in  spinners'  wages  was  demanded.  At  first  this  was 
strongly  resisted  by  the  employers,  but  ultimately  a  con- 
ference was  held  under  the  auspices  of  the  Lord  Mayor  of 
Manchester  in  the  middle  of  August,  and  a  temporary  ar- 
rangement was  arrived  at.  It  was  agreed  that  the  operatives' 
demand  for  a  5%  advance  and  the  employers'  notice  for  a 
5%  reduction  in  the  Bolton  district  should  both  be  with- 
drawn; that  a  5%  "bonus"  should  be  paid  for  twelve  weeks 
beginning  with  September  everywhere  outside  of  the  Bolton 
area;  and  that  at  the  end  of  the  twelve  weeks  the  current 
rate  of  wages  should  recur  and  continue  until  March  next, 
after  which  each  side  should  be  free  to  take  any  action  it 
pleased. 

Perhaps  the  most  striking  indication  of  the  great  pros- 
perity of  the  industry  is  the  number  of  new  mills  that  are 
being  constructed  and  projected.  Altogether,  .30  Egyptian 
yarn  mills  with  2,755,000  spindles  are  either  built  or  under 
construction,  while  27  American  yarn  mills  are  either  built 
or  under  construction  with  2,200,000  spindles,  making  to- 
gether 57  mills  with  4,955,000  spindles.  There  is  much 
apprehension  lest  the  competition  of  these  new  mills  should 
prove  very  injurious  when  they  come  fullj'^  into  operation. 
And  it  is  alleged  in  support  of  the  apprehension  that  these 
new  mills  have  been  established  not  in  response  to  a  genuine 
demand,  but  to  the  hurried  attempts  of  company  promoters 
to  seize  a  temporary  opportunity. 

The  wool  trade  was  active  throughout,  but  especially  so 
as  the  close  of  the  year  approached.  During  the  long 
drought  in  Australia  the  supply  of  merino  wool  became  so 
small  that  the  demand  for  cross-breds  greatly  increased, 
which  raised  the  price  of  the  same  so  much  that  all  kinds  of 
substitutes  were  adopted.  Happih%  the  end  of  the  drought 
in  Australia  occurrccd  two  years  ago,  and  already  there  has 
been  a  very  considerable  increase  in  the  output  of  merino 
wool.  During  the  year  1905  it  is  estimated  that  the  supply 
of  merino  exceeded  that  of  1904  by  about  220,000  bales. 
On  the  other  hand,  the  demand  for  cross-breds  has  rather 
outstripped  the  supply.  The  result  is  that  while  the  price 
of  merinos  ro.se  5%^  during  the  year,  the  price  of  good  cross- 
breds  advanced  fully  10%,  and  there  was  a  ri.se  of  6%.  in 
medium  cross-breds.  The  year  closed  with  a  hopeful  feeling 
throughout  the  trade.  The  general  anticipation  i>s  that  the 
end  of  the  war  betwcc^n  Russia  and  Japan  has  given  a  great 
stimulus  to  trade  generally;  that  the  consumption  of  the 
new  year  will  be  larger  than  ever,  provitl{>d,  of  course,  the 
condition  of  Ru.s.sin  does  not  inspire  alarm  or  the  strained 
relations  between  France  and  Germany  become  worse. 

The  best  opinion  in  Australia  is  that  "the  supplj-  of  merinos 
will  increase  very  largely.  Many  good  authorities  estimate 
the  increase  as  higli  as  200.000  bales.  But  there  is  not  much 
expectation  that  the  increase  in  cross-breds  will  be  very 
great ,  for  the  weather  in  South  Africa  has  been  unfavorable, 
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and  the  reports  from  Argentina  do  not  indicate  much  gain. 
Weavers  complain  in  many  cases  that  their  profits  have  been 
unsatisfactory.  That  they  have  done  a  very  large  business 
is  beyond  question.  But  they  grumble  that  the  prices  of 
raw  materials  have  been  so  high  tiiut  there  was  little  margin 
for  profit.  The  profits  probably  have  not  been  as  large  as 
in  some  years  when  the  activity  of  business  was  not  quite  as 
great.  But  that  the  profits  have  been  fairly  satisfactory 
seems  to  be  proved  by  the  fact  that  as  the  year  went  on  the 
outturn  increased,  and  that  at  the  present  moment  there  is 
a  more  hopeful  feeling  in  all  branches  of  the  trade  than 
twelve  months  ago. 

At  the  beginning  of  the  year  there  was  a  widespread  belief 
amongst  shipowners  that  prices  for  new  vessels  were  at  their 
lowest,  and  as  freights  were  low  and  were  likely  to  continue 
so,  there  was  a  disposition  not  to  contract  for  early  delivery. 
Accordingly  large  orders  for  distant  delivery  were  placed  at 
all  the  principal  shipbuilding  centers  during  January  and 
February.  Then  there  was  a  pause  until  the  conclusion  of 
peace  between  Russia  and  Japan,  when  prices  began  to  rise, 
and  there  was  another  rush  to  place  orders,  with  the  result 
that  the  cost  very  considerably  advanced.  At  the  beginning 
of  the  year  steel  plates  were  £5  15s.  per  ton.  In  September 
they  rose  to  £6  and  in  October  to  £7,  and  the  tendency  still 
seems  upwards.  There  is  a  more  hopeful  feeling  generally 
than  there  was  amongst  both  shipowners  and  shipbuilders, 
although  there  is  some  fear  that  the  large  construction  of 
the  past  year  may  bring  about  such  fierce  competition  as 
will  materially  lower  freights.  The  strike  of  pattern  makers 
on  the  Clyde  interrupted  business  materially,  so  that  ship- 
building was  not  pushed  forward  as  rapidly  as  otherwise  it 
would  have  been.  Further,  there  were  several  strikes 
abroad,  especially  in  South  America,  which  interfered  with 
the  shipping  business.  Upon  the  whole,  however,  the  ship- 
building industry  has  been  very  active,  and  in  spite  of  grum- 
bling has  been  fairly  profitable.  The  oflBcial  figures  are  not 
yet  published,  but  fairly  accurate  estimates  have  been 
framed,  from  which  it  seems  safe  to  say  that  the  total  out- 
turn of  the  British  and  Irish  shipyards  amounted  during  the 
past  year  to  about  1,806,000  tons,  which  is  nearly  430,000 
tons  more  than  the  production  of  1904.  In  addition,  the 
orders  placed  towards  the  close  of  the  year  give  assurance 
that  the  yards  will  be  kept  busy  practically  throughout  the 
new  year.  The  outturn,  taken  altogether,  has  been  the 
largest  on  record.  Especially  so  has  it  been  in  Scotland, 
the  product  there  having  amounted  to  almost  588,000  tons. 
In  the  English  yards  there  has  been  an  increase  everywhere 
except  on  the  Thames,  in  the  Royal  Dockyards  and  in  the 
yards  of  the  Bristol  Channel. 

The  great  activity  in  shipbuilding  naturally  stimulated 
a  strong  demand  for  iron  and  steel.  Furthermore,  the 
increased  British  investment  abroad  led  to  an  augmented 
export  of  iron  and  steel;  and,  lastly,  foreign  countries  bought 
much  more  largely  than  for  many  years  previously  from 
this  country.  The  result  was  a  decided  increase  in  the 
volume  of  trade  without  any  very  material  advance  in 
prices  except  here  and  there.  In  the  Cleveland  district 
there  was  a  good  deal  of  speculation  which  sent  up  Cleve- 
land pig  unduly  But,  broadly  speaking,  throughout 
the  United  Kingdom,  the  improvement  in  the  industries 
was  due  to  natural  causes.  The  returns  of  the  total  pro- 
duction and  total  home  consumption  are  not  yet  accessible. 
From  the  Board  of  Trade  returns  for  January  we  find 
that  the  total  exports  of  iron  and  steel  for  the  year  amounted 
to  3,721,515  tons,  an  increase  of  458,673  tons,  or  14.3%. 
Of  this  total,  546,644  tons  were  in  the  form  of  rails, 
2,192,980  tons  were  in  other  manufactured  descriptions 
while  only  981,891  tons  were  pig  iron.  The  total  value 
of  the  exports  of  iron  and  steel  was  £31,827,142,  an  in- 
crease  of,   roughly,   3 ^millions  sterling,   or   13.4%. 

It  appears  from  these  figures  that  in  the  foreign  trade 
there  was  rather  a  decline  in  price  compared  with  1904. 
In  the  first  half  of  the  year  there  was  also  a  decline  in  prices 
at  home.  In  fact,  the  stimulus  to  the  trades  was  given 
by  a  large  number  of  new  orders  for  ships  that  were  placed 
early  in  1905,  due  to  the  general  impression  that  the  de- 
struction of  shipping  during  the  war  between  Russia  and 
Japan  had  been  so  great  that  a  very  considerable  increment 
was  necessary.  These  orders,  however,  were  placed  on 
very  favorable  terms  to  shipowners.  Generally,  the  price 
was  about  £5  per  ton.  As  already  indicated,  there  was  a 
lull  in  the  shipbuilding  orders  in  the  later  spring  and  early 
summer.  In  August,  however,  there  was  another  rush 
to  place  orders,  when  the  builders  were  able  to  secure  very 
much  better  prices,  the  average  being  about  £6  10s.  Od.  per 
ton.  Later  in  the  year  the  average  was  somewhat  higher. 
The  figures  given  above  for  the  export  trade  included,  of 
course,  the  whole  year,  and  from  them  it  is  evident  that 
the  recovery  of  prices  in  the  latter  half  of  the  year  did  not 
make  up  for  the  decline  in  the  earlier  part.  It  would  seem 
certain,  though,  that  in  the  home  trade  the  rise  the  later 
part  more  than  made  up  for  the  earlier  decline. 

The  improvement  in  the  iron  and  steel  trades  reacted 
favorably  on  the  coal  trade.  The  year  began  with  depres- 
sion in  the  trade.  The  weather  was  very  mild.  Employ- 
ment generally  was  slack.  For  these  reasons  the  con- 
sumption of  house  coal  was  lower  than  at  the  corresj^onding 
period  for  a  considerable  time.  Towards  the  end  of  Janu- 
ary the  strike  in  Germany  caused  a  strong  German  demand 
for  British  coal,  which  continued  until  nearly  April,  when 


the  ice  in  the  Baltic  broke  up  and  a  good  Russian  demand 
for  British  coal  ensued.  The  Rus.sian  demand  was  greatly 
increased  when  the  riots  in  the  petroleum  districts  of  South- 
ern Rus.sia  destroyed  so  much  oil.  At  home  the  improve- 
ment in  the  iron  trade  greatly  increased  the  demand  for 
coal  for  manufactures.  But  the  price  has  not  been  ma- 
terially influenced.  There  have  been  several  threatened 
labor  disputes  in  the  coal  trade  but  they  have  all  been 
settled  amicably.  In  one  instance  the  employers  demanded 
a  reduction  in  wages  of  5%.  On  reference  to  arbitration, 
however,  the  demand  was  refused.  An  apphcation  in  another 
instance  from  the  men  for  an  advance  also  failed.  Conse- 
quently, although  early  in  the  year,  from  the  slackness 
of  demand,  the  collieries  specially  working  for  the  home 
trade  were  often  idle,  there  was  no  serious  disturbance  of 
business  on  account  of  labor  disputes.  The  total  exports 
of  coal  for  the  year  amounted  to  49,359,272  tons,  an  in- 
crease over  the  preceding  year  of  1,108,992  tons,  or  2.3%. 
The  total  value  was  £26,061,117,  a  decrease  compared  with 
the  preceding  year  of  £801,269,  or  3%. 

Though  considerable  tension  developed  in  the  money 
market  the  latter  part  of  the  year,  and  the  Bank  of  England 
reserve  at  times  appeared  threatened,  money  was  quite 
easy  the  first  half  of  the  year,  with  the  result  that  the 
average  for  the  twelve  months  works  out  lower  than  might 
be  supposed.  The  Bank  of  England  was  obhged  to  change 
its  rate  of  discount  only  three  times.  The  year  opened 
with  a  3%  rate,  which  was  reduced  on  March  9  to  23^%. 
On  the  7th  of  September  the  minimum  was  again  raised 
to  3%  and  three  weeks  later  to  4%,  at  which  figure  it 
remained  till  the  end  of  the  year.  The  open  market  rate 
of  discount  was  a  little  over  23^%  for  the  first  six  months, 
and  3%  for  the  second  six  months,  making  an  average  of 
£2  12s.  6d.  for  the  twelve  months — quite  a  low  figure.  The 
average  brokers'  rate  for  deposit  money  at  notice  was 
£2  3s.  Od.  per  cent,  while  the  average  for  day-to-day  money 
was  a  trifle  over£2  4s.  Od.  per  cent.  The  reason  why  day-to- 
day money  was  somewhat  higher  than  money  for  fixed  peri- 
ods was  that  the  biU  brokers  had  frequently  to  apply  for 
loans  to  the  Bank  of  England,  when  they  were  charged 
J^%  over  Bank  rate  and  towards  the  end  of  the  year,  as 
much  as  1%  above  Bank  rate.  During  the  last  three  or 
four  months  of  the  year  the  disturbed  state  of  Russia  and 
the  strained  relations  between  Germany  and  France  caused 
much  apprehension.  Moreover,  France  accumulated  an 
immense  amount  of  gold,  firstly,  in  preparation  for  a  Rus- 
sian loan,  and  afterwards  in  fear  of  a  war  with  Germany; 
while  the  wild  speculation  in  Germany,  especially  in  imports 
in  anticipation  of  the  new  commercial  treaties,  made  money 
in  Berlin  scarce  and  dear.  Generally  speaking,  money  was 
dearer  abroad  than  in  London,  and  the  fears  of  large  gold 
shipments  made  people  here  apprehensive  during  the  last 
three  or  four  months  that  gold  might  be  withdrawn  from 
the  Bank  of  England  on  so  large  a  scale  that  the  Bank 
would  have  to  take  measures  to  protect  its  reserve. 

The  total  imports  of  gold  during  the  year  amounted  to 
£38,576,895,  an  increase  over  the  preceding  year  of  £4,691,- 
307,  or  nearly  14%.  Of  the  total  imports,  over  213^  milhons 
sterling  came  from  British  South  Africa  and  £6,850,360 
from  British  India.  The  only  other  very  large  amount  was 
£2,826,489  from  Germany.  The  total  exports  of  gold 
amounted  to  £30,829,842,  a  decrease  compared  with  the 
preceding  year  of  £2,209,296,  or  6.7%.  It  will  be  observed 
from  a  comparison  of  these  figures  of  the  imports  and  ex- 
ports of  gold  that  there  remained  in  this  country  apparently 
a  net  sum  of  very  nearly  7^  milhons  sterling. 

There  has  been  exceptional  activity  in  silver  during  the 
year,  with  wide  fluctuations,  prices  varying  from  25  7-16d. 
to  30  3-16d.,  the  former  being  Id.  above  the  lowest  quotation 
for  1904.  On  Jan.  1  the  quotation  was  28^d.  It, declined 
during  January,  rose  again  in  February,  then  declined  again, 
the  lowest  price  being  reached  on  April  6,  after  which,  with 
some  fluctuations,  prices  continued  to  advance  until  in  No- 
vember and  December,  when  over  30d.  was  frequently 
quoted.  The  total  imports  of  silver  were  £12,992,014,  being 
an  increase  of  £1,304,675  over  the  preceding  year,  or  11.2%. 
The  total  exports  were  £14,561,677,  being  an  increase  of 
£1,297,983  over  the  preceding  year,  or  9.8%.  As  the  ex- 
ports of  the  metal  amounted  to  more  than  the  imports,  it 
would  appear  that  £1,297,983  was  exported  from  stocks  al- 
ready in  this  country,  or  at  all  events  not  recorded  by  the 
Board  of  Trade. 

The  total  new  issues  of  all  kinds  in  this  country  last  year 
amounted  to  £167,188,408,  against  £123,019,689  in  the  pre- 
vious year,  an  increase  of  £44,168,719.  The  large  increase 
was  mainly  due  to  Japanese  borrowing.  Japan  raised  in 
London  and  New  York  30  millions  sterling  in  March;  in  Lon- 
don, New  York  and  Berlin  another  30  millions  sterling  in 
July;  and  in  London,  New  York,  Paris  and  Berlin  in  Novem- 
ber 25  millions  sterling.  The  issues  in  London  alone  amounted 
to  31 H  millions  sterling.  It  is  to  be  recollected,  with  refer- 
ence to  the  loan  issued  in  November,  that  it  was  intended  to 
pay  off'  internal  debt,  so  that  that  loan  does  not  add  to  the 
liabilities  of  Japan.  The  principal  other  foreign  government 
loans  were  a  Turkish  4%  loan  for  5  millions  sterling  in  Janu- 
ary; a  Chilian  5%  loan  for  £1,350.000;  a  £1,000,000  5%  loan 
for  the  State  of  Bahia;  a  Chinese  5%  loan  for  a  million  ster- 
ling; a  Siamese  43^%  loan  likewise  for  a  million  sterling;  a 
Brazilian  loan  for  £3,000,000  in  5%  stock  and  an  Argentine 
4  millions  sterling  loan  in  the  form  of  2-year  Treasury  bonds. 
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The  Argentine  Government  has  since  borrowed  another 
4  millions  sterling  on  the  Continent.  The  whole  8  millions 
sterling  were  intended  to  pay  off  the  Funding  Loan,  so  that 
they  do  not  constitute  an  addition  to  the  Argentine  debt. 
But  they  are  objectionable  in  this  respect,  that  whereas  the 
Funding  Loan  was  well  held,  these  Treasury  Bills  constitute  a 
floating  debt  which  may  fall  due  at  a  very  inconvenient 
period.  There  have  been  several  municipal  issues,  and  the 
British  Government  also  borrowed,  but  to  a  much  smaller 
extent  than  for  a  considerable  time  past  Its  borrowing,  in- 
deed, is  less  than  at  first  sight  appears,  for  while  it  placed  14 
millions  sterling  in  Exchequer  bonds,  it  paid  off  old  Ex- 
chequer bonds  to  the  amount  of  10  millions  sterling,  leaving 
the  net  increase  only  4  millions  sterling. 

The  process  of  extinguishing  private  banks,  which  has 
been  going  on  for  many  years,  made  further  progress  in  the 
year  just  closed,  and  several  comparatively  small  provincial 
institutions  have  likewise  been  bought  up  by  important  Lon- 
don institutions.  Every  year,  in  fact,  the  number  of  banks 
•in  England  is  rapidly  decreasing,  and  immense  institutions 
are  taking  their  place.  In  England,  quite  different  from 
what  is  the  case  in  the  United  States,  branch  banks  exist, 
not  merely  in  all  the  country  towns,  but  even  in  London  it- 
self, where  the  large  banks  have  opened  branch  establish- 
ments in  every  district.  In  1905  there  were  six  amalgama- 
tions. One  of  them  was  that  of  the  London  &  San  Francisco 
with  the  Bank  of  California.  The  remaining  five  were  purely 
British  banks.  Three  private  banks  disappeared  altogether. 
When  the  Bank  Charter  Act  was  passed,  in  1844,  there  were 
207  such  banks  issuing  notes.  Now  the  number  of  private 
'banks  issuing  notes  is  only  13,  and  their  total  authorized 
issue  is  no  more  than  £127,610.  By  the  Act  of  1844  the 
Bank  of  England  is  entitled  to  issue  two-thirds  of  the  notes 
which  the  country  banks  have  lost  the  right  to  circulate. 
And  by  the  extinction  of  the  three  banks  in  1905,  the  Bank  of 
England  will,  when  it  pleases,  be  able  to  increase  its  author- 
ized circulation.  One  new  bank  has  been  established,  the 
Bank  of  Abyssinia,  with  a  capital  of  half  a  million  sterling. 
It  was  formed  by  the  National  Bank  of  Egypt. 

The  disturbed  condition  of  foreign  affairs  operated  to 
•check  business  in  most  departments  of  the  Stock  Exchange. 
So  grave  were  the  apprehensions  respecting  Russia  that 
■even  the  French  bankers  who  have  placed  so  many  Russian 
loans  in  Paris  refused  in  the  spring  to  make  an  issue  of 
32  millions  sterling.  When  peace  was  concluded  at  Ports- 
mouth negotiations  were  begun  at  St.  Petersburg  for  a 
loan  of  50  millions  sterling.  The  great  strike  put  an  end 
to  these  negotiations.  At  one  time  Russian  four  per  cents 
fell  to  78.  They  have  markedly  recovered  since.  But 
the  disinclination  to  lend  remains  as  strong  as  ever.  In 
this  country  there  are  very  few  Russian  securities  held, 
and  consequently  a  temporary  default  of  Russia  would 
not  have  much  direct  effect  here.  But  it  is  generally  esti- 
mated that  in  France  there  are  about  400  millions  sterling 
of  Russian  Government,  railway  and  industrial  securities 
held;  in  Germany  about  300  millions  sterling ;  and  in 
Holland  about  100  millions  sterling,  making  for  the  three 
countries  alone  about  800  millions  sterling.  It  is  probable 
that  the  estimate  is  much  exaggerated;  but  the  fact  that 
it  is  so  generally  accepted  shows  that  the  holdings  must  be 
•enormous.  It  was  a  subject  for  wonderment  all  through 
the  year  that  the  fall  in  Russians  had  been  so  slight,  and 
the  confidence  of  the  general  investor  so  fitm.  in  Russian 
good  faith.  However,  if  for  any  reason  Russia  were  unable 
even  for  a  short  time  to  pay  the  coupons,  it  is  generally 
admitted  that  there  would  be  a  crash  upon  the  Continent, 
and  this  would  react  upon  London.  Consequently,  there 
has  been  very  grave  apprehension  all  over  Europe  respecting 
Russia.  The  strained  relations  between  France  and  Ger- 
many, however,  have  affected  Paris  even  more  than  the 
internal  condition  of  Russia.  Indeed,  throughout  the 
month  of  December  the  alarm  in  Paris  was  so  great  that 
the  French  banks,  to  strengthen  themselves  against  con- 
tingencies, withdrew  a  very  large  proportion  of  the  balances 
they  had  been  employing  in  London,  Berlin,  Amsterdam, 
Brussels,  and  even  New  York.  The  withdrawals  excited 
grave  fears  that  the  outflow  of  gold  from  the  Bank  of  Eng- 
land would  be  on  a  very  large  scale,  and  markets  therefore 
became  very  nervous.  Still,  except  in  a  few  departments, 
there  was  no  great  fall,  and,  generally  speaking,  there  was 
a  recovery  just  at  the  end  of  the  year. 

Consols  recovered  early  in  the  year  from  the  unprecedented 
fall  of  1904.  They  reached  the  highest  quotation  in  March. 
After  that,  owing  to  the  political  apprehensions  just  referred 
to  and  the  fears  of  dear  money,  they  declined.  But  at  the 
end  of  the  year  they  began  to  recover  again,  chiefly  under 
the  influence  of  the  conviction  that  the  new  BritishGovern- 
ment  will  make  the  sinking  fund  effective,  and  that  there- 
fore the  redemption  of  debt  will  be  on  a  considerable  scale. 
Other  securities  of  the  British  Government  and  those  guar- 
anteed by  it  have  also  improved.  There  has  been  a  very 
marked  improvement  likewise  in  British  railway  securities, 
especially  the  common  stocks.  Early  in  the  year,  the 
traffic  returns  continued  disappointing,  although  it  was 
known  that  trade  was  improving.  But  towards  the  end  of 
the  year,  there  was  a  marked  improvement  in  railway 
traffic  returns,  and  consequently  there  are  high  hopes  now 
that  the  railway  dividends  will  for  some  years  to  come 
continue  to  increase,  especially  as  the  railway  companies 
have  been  introducing  reforms  calculated  to  reduce  materi- 


ally the  cost  of  working.  There  has  likewise  been  an 
advance  in  the  securities  of  good  British  industrial  com- 
panies. 

But  the  greatest  activity  of  all  has  been  in  American  se- 
curities; in  the  shares  of  metal  companies,  particularly 
of  copper  companies;  and  in  some  foreign  railway  companies. 
The  movement  in  the  American  department  of  the  London 
Stock  Exchange  has  been  regulated  entirely  by  that  of 
New  York.  When  prices  rose  in  New  York,  they  rose 
likewise  in  London.  When  they  went  back  in  New  York, 
they  went  back  likewise  in  London.  To  some  extent,  also, 
American  action  controlled  the  copper  market  and  likewise 
the  market  for  copper  shares.  But  the  movement  in  Japan- 
ese stocks,  in  South  American  government  securities,  and 
in  Argentine  and  Chihan  railway  stocks,  has  been  mainly 
determined  by  London  and  Paris.  Japanese  four  per 
cents  rose  during  the  year  16J^%;  and  the  five  per  cents 
rose  13%.  Brazilian  bonds  have  risen  from  three  to  four 
points.  There  has  been  also  a  considerable  rise  in  Guate- 
malan, Colombian,  Paraguayan,  Honduras  and  Venezuelan 
bonds,  and  in  Argentine  Provincial  Cedulas.  Argentine 
railway  securities,  which  had  risen  very  markedly  in  1904, 
advanced  further  in  1905.  The  ordinary  stock  of  the  Auto- 
fagasta  (ChiU)  &  Bolivia  Railway  rose  eighty-three  points. 
The  ordinary  stock  of  the  United  Railways  of  Havana  and 
Regla  Warehouses  rose  eighty-six  points. 

The  appended  table,  made  up  from  the  ofl!icial  statements 
of  the  Bank  of  England,  shows  the  position  of  the  Bank  as 
regards  bullion,  reserve,  &c.,  each  week  of  the  year: 
BANK  OF  ENGLAND  IN  1905.— (OO.OOOs  omitted.) 
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27,7 
27,4 
27,6 
27,3 
27,1 
27,0 
27,6 
27,3 
27,1 
27,2 
28,0 
28,8 
28,6 
28,9 
28,6 
29,1 
28,9 
28,8 
28,9 
29,5 
29,4 
29,0 
28.9 
30,1 
30,7 
30.3 
30.0 
30,0 
30.1 
29.9 
29.5 
29.1 
29.7 
29.4 
29,2 
28,8 
29,3 
29,8 
29.4 
28.9 
28.9 
29.2 
28,9 
28.6 
28,5 
28,7 
28,8 
28,8 
29,2 
29,4 


Deposits . 


•S    « 


£ 
31,3 
31,9 
33,2 
34.4 
35.5 
35.9 
36.9 
38.8 
39.0 
39.8 
39.8 
40.3 
39.8 
38.7 
37,7 
36,3 
35,8 
35,6 
36.4 
36.6 
37,6 
37.9 
38,3 
38,1 
38.9 
39,0 
38,5 
38,2 
38,3 
38.0 
36,9 
36,3 
36,6 
36,8 
36.7 
35.7 
35.3 
35.2 
34,6 
32,3 
31.5 
32.2 
31.9 
31.5 
31.9 
32,5 
33,0 
33.6 
33,5 
32.6 
30.0 
28,5 


IS 
a, 


£ 

12.4 

8.5 

8,8 

9.0 

7.4 

9.5 

12.5 

16,4 

15.2 

16.6 

16.3 

17.7 

18,3 

12.8 

10,4 

10,8 

10,6 

11,9 

12,1 

10,9 

11,7 

11,6 

12,5 

13,0 

13,8 

14,5 

11,4 

9.7 

10,8 

10.7 

9,8 

9,9 

11,7 

12.2 

12,5 

11,3 

11,7 

13.9 

14.2 

12.0 

8.5 

9.5 

13,3 

13,6 

12.1 

12.6 

13,3 

12,7 

11.4 

6,4 

7.4 

7,8 


O 


£ 
47.4 
41.8 
42.4 
41.4 
42,6 
39,4 
38,6 
38,6 
41,6 
37.9 
44.5 
39.5 
42,6 
41,8 
41.4 
39,0 
39.7 
40.4 
38.7 
41.6 
40,3 
41,6 
41,6 
41.1 
41.7 
44,7 
50,0 
44,4 
44,3 
43,6 
43,4 
43.1 
44,0 
43,8 
42,5 
43,6 
42,0 
41,5 
45,2 
42,3 
41,0 
40,6 
40,1 
40,2 
41,3 
40,7 
42,3 
43,0 
45.2 
48,9 
45,6 
44.2 


iSecurilies . 


% 

§ 

is 


£ 
20.4 
9.4 
9.4 
8.4 
6.3 
5.6 
5.6 
5.6 
5.6 
5.6 
5,6 
5,6 
5,6 
5,4 
5,4 
5,5 
5,5 
5.6 
5,7 
5.7 
5,7 
5.7 
6,2 
6.2 
6,2 
6.2 
6,7 
6,7 
6,8 
6,8 
6,8 
7,1 
8.7 
8.7 
8.7 
8.7 
8.7 
8.6 
8.7 
8.7 
8,5 
6.7 
6.6 
6.8 
7.0 
7,0 
7.0 
7.0 
7,0 
7.2 
2,8 
2,8 


o 


£ 
36,4 
26.5 
25.9 
24.6 
25,5 
24.4 
25.3 
27.3 
29.6 
26,4 
32,4 
28.4 
33,4 
28,6 
26,7 
26,4 
27,0 
29,5 
27,4 
28,4 
26,9 
28,4 
28,5 
28,1 
28,7 
33,4 
36,4 
29.0 
29.6 
29.1 
29,2 
29.2 
29.5 
29.2 
28.9 
29,8 
28.9 
30.2 
35.3 
32,4 
28,3 
29,6 
33,1 
34,1 
32,8 
31,8 
33,6 
33,2 
34,3 
33,7 
38.9 
39.5 


fee 

00   Q 


£ 
20,9 
22,4 
24.0 
25.5 
26,4 
27,0 
28.3 
30,3 
29.9 
30.9 
31.1 
31,5 
30,2 
28,4 
27,5 
25,8 
25,6 
24,9 
25,6 
26,2 
27.1 
26.8 
27,3 
27,6 
28,4 
27,4 
26,2 
26,4 
26,7 
26,5 
25,3 
24,8 
25,5 
26,2 
25,4 
24,7 
24.5 
24,9 
23,8 
21,0 
20,6 
21.7 
21.5 
20,8 
21,4 
22,4 
22,9 
23,3 
23,2 
22,2 
19,3 
17.6 


% 
3a 


2]4° 
2  9-16 

m    -I 

2J^     • 

2>^ 

2  7-16 

2  7-16 

2  5-16 

2>^6  2  3-16 

2M 

2K 

2  3-16 

12 

12  1-16 

....,2 

2  3-16 

2  5-16 

2  5-16 

2  3-16 

..--23^ 

2  1-16 

2 

2 

1  15-16 

2 

IM 

1  13-16 

1  11-16 

\% 

1  13-16 

12 

....\V% 
--i2Ji 

2J^ 
2M 

2  15-16 
3 

3  5-16 

3  15-16 
4 

4  1-16 
4 
4 
4 

ZVi 
3Ji 
3>i 
4 

zy% 

3V» 


3c 


4d 


a  Date  when  this  rate  was  made  was  April  21  1904.    6  March  9  1906. 
c  September  7.     d  September  28. 

In  the  table  below  we  show  the  price  of  silver  in  London 
by  months  for  1903,  1904  and  1905. 

PRICE   OF  SILVER   FOR   THREE   YEARS. 


1905. 

1904 

1903. 

Silver. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver. 

High. 

Low.       Aver. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.            d. 

Jan  .. 

2&H 

27  9-16 

27  16-16'27  5-16 

25)^ 

20  7-16    22'/^ 

21  U-1621^ 
2VA        22i| 

Feb  .. 

28  5-16 

27  H 

28  1-16  '2iyi        I25S 

26W        1  22  5-16 

March 

27  13-1627  11-16  265i        120  11-16  2.5H      126.3-16    22'-^ 

22 1|         22  7-16 

April  . 

26^,         25  7-16    26Vi         i25H         24  7-1624  15-16  25  1-16 22N        :2:i  3-16 
27  5-16    26H         26  11-16  25  15-16,25)^       ,25  9-10    25)4      |24  5-16  !24V, 

May.. 

June  . 

27)^          26  7-16    26  15-16  26)^         125  5-16  251!^          24  9-1624)^        ;24M 
27  5-16    26J^         127  3-10    27             203^       2f,H          25^      '24)4         24H 
2SH         ,27Ji         27  13-10  27             26  3-16  26  9-16    •26»l      125  5-16    26H 

July.. 

AUR.. 

Sept  . 

28K         l28            !2S  7-16  ,  20J<         20           26  5-16    27  9-1020)4         26'< 
28  15-1628  5-16    2X%          20  15-16  20)^       20^}.i          2S'2       27  7-16   27j< 

Oct  .. 

Nov.. 

30  6-16  !2«  15-16129)^         127K         ,26'i       26  15-10,275«       20)4        l27 

Dec. 

30  5-16  ,29^ 

29  15-16 

28  9-16 

27^      j27  15-16J26  7-16:25            ]25  11-18 

Year. 

30  6-16  ;26  7-16 

1 

27  13-16 

28  0-16 

24  7-16  26J^ 

2SH 

21  11-16J24K 

The  following  are  the  bank  and  open   market   rates   of 
interest  at  a  number  of  the  principal  Continental  cities  on 
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THE  CHRONICLE. 


I  Vol.  lxxxii. 


Ihf  first  day  of  each  month  during  1905  and  on  the  closing 
day  of  the  year. 


190S. 

R(Ues  of 
Interest  lit — 


J  I 


•s 


I 


Paris — 

Bank  rate 

Oi)cn  market. 

Berlin— 

Hunk  rate 

Open  market. 

Hamburg — 

Bank  rate 

()p(;n  market. 

Frankfort — 

Bank  rate 

Open  market. 

Amsterdam — 

Bank  rate 

Open  market. 

Brussels — 

Bank  rate 

Open  market. 

Vienna — 

Bank  rate 

Open  market. 

St .  Petersb'rg— 
Bank  rate  ... 
Ojieji  market, 

Madrid- 
Bank  rate  ... 
Open  market. 

Coi)enhagen — 

Bank  rate 

Open  market. 


3     3 

2J^2  9- 

5      4 

5      4 
35^2^ 

5      4 

\z     3 
\2%2K 

Is      3 

2K2;4 

I3H3>^ 
VA3 


3 

161  9- 

3H 

3H 

'IH 

'3H 

,lh 

3 

\214 

3 

|2J4 

|3 


I 


c     ■? 

'?!?i'?''^ 


3    !3     is     3 
16^2^2     jlj^2 

S      3     13      3 

{2^^2     .2yi2 

3     3     Is     3 
;2H2     J2M2 

3     3     3     3 
12"^  2     \2H2 

I       I 
,2yi2'A2l42iA 
,2      2^2      2H 

'3     is     |3     is 

■2%2^2}42H 

IsHSMS^SH 
:3     ;33^2^8!2J^ 


\5yi5}4      5>^      |5>^i5J^'5H5H 

'n.  'N.     'N.      n.  In.  n.  :n. 


,43^43^ 
3      3 

1434,4"^ 

i43^434 


AH 
'3 

I 

|4 

(4 


43^:41^  43^!4H 
3     IS     !33^|3>^ 


l4     4 
14     14 


■^     CQ 


■3 
O 


S      ^ 

^iQ 


'3      3 

iiH2l4 
I 
3      4 
2^3^ 

3      4 

\2i^3H 

I 

3     4 

I2H3  9- 


'3     3 

2J^3 


3 
,3H 


5      5H0 
4J445i4>i 

|5     :5H« 
4>^45i4% 

:5      5H  '5 


23^23^2"^ 
2>i2M234 

3  3     3 

234i2^i2^ 

33^33^33^ 
33433^33^ 

43^'4>4i43^ 
33^33^4 

4  4     :4 

4      4      4 


2K3      3 
234  2^:2% 

4      4     j4 
3^3?4  4 

'43^43^43^ 
4      4?^    a 

,4>^43^i43^ 
4     ,4     '4 

i5     15     5 
43^'43^143^ 


N. — Nominal.       a  4  7-16. 
' '  In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1899  to  1905  in- 
clusive. 


I  J  ,-J    •       1   -JiSAWJi  U 

a  iij 

NUL, 

AISJJ., 

K.AIM1;  Oi<   IJN  i'llJKKS 

1. 

m'      Year. 

Rate 
% 

Number 
of  days. 

Rite 
Year.               % 

Number 
of  days. 

1899. 
Jan       1   to  Jan     19 
Jan     19  to  Feb      2 
Feb      2  to  Julv   13 
July    13  to  Oct       3 
Oct       3  to  Oct       5 
Oct       5  to  Nov   30 
Nov   30  to  Dec    31 

Year's  average 

1900. 
Jan       1   to  Jan     11 
Jan     11   to  Jan     18 
Jan     18  to  Jan     25 
Jan     25  to  May   24 
Mav   24  to  June  14 
June  14   to  July   19 
July    19  to  Dec    31 

Year's  average 

1901. 
Jan       1   to  Jan       3 
Jan       3  to  Feb      7 
Feb      7  to  Feb    21 
Feb    21   to  June     6 
June     6  to  June  13 
June  13  to  Oct    31 
Oct     31   to  Dec    31 

4 

33^ 

3 

Z)4 

43^ 

5 

6 

3.75 

6 
5 
43^ 

4 

33^ 

3 

4 

3.96 

4 

5 

43^ 

4 

33^ 

3 

4 

3.72 

19 
14 
161 
82 
2 
56 
31 

365 

11 

7 

7 

119 

21 

35 

165 

365 

2 

35 

14 

105 

7 

140 

62 

365 

days 
days 
days 
days 
days 
days 
days 

days 

days 
days 
days 
days 
days 
days 
days 

days 

days 
days 
days 
days 
days 
days 
days 

days 

1902. 
Jan       1   to  Jan     23 
Jan     23  to  Feb      6 
Feb      6  to  Oct       2 
Oct       2  to  Dec    31 

Year's  average 

1903. 
Jan       1   to  May   21 
May   21   to  June  18 
June  18   to  Sept     3 
Sept     3  to  Dec    31 

Year's  average 

1904. 
Jan       1   to  April  14 
April  14  to  April  21 
April  21   to  Dec    31 

Year's  average 

1905. 
Jan     1     to  Mar      8 
Mar      9  to  Sept     6 
Sept     7  to  Sept  27 
Sept  28  to   Dec    31 

Year's  average 

4 

33^ 
3 
4 

23    days 

14    days 

238    days 

90    days 

3.33 

4 

33^ 

3 

4 

365    days 

140    days 
28    days 
77    days 

120    days 

3.75 

4 

33^ 

3 

3.29 

3 

23^ 

3 

4 

365  days 

105    days 

7    days 

254    days 

366  days 

67    days 

182    days 

21    days 

95    days 

Year's  average 

3 

365    days 

The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month 
of  1903,  1904  and  1905,  was  as  follows,  stated  in  pounds 
sterling: 

GOLD    AND    SILVER    IN    BANK    OF    FRANCE— (00.000s    omil'.ia.) 


1905. 

Gold 

Silv'T 

Tolal 

1904. 

Gold. 

SUVr 

Tolal 

1903. 

Gold 
£ 

Silv'T 
£ 

Total 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

.Jan.     26 

107,7 

44.0 

151,7 

Jan.    28 

93.8 

44,1 

137.9 

Jan.    29 

100,5 

43,8 

144,3 

Feb.    23 

112. S 

44,1 

156.9 

Feb.    25 

93,8 

44,3 

138.1 

Feb.    26 

101,4 

43.8 

145.2 

Mar.    .iO 

110,6 

44,0 

154.6 

Mar.    31 

94.5 

44,6 

1,39,1 

Mar.    26 

101,1 

44,0 

145,1 

-\pril  27 

111,7 

43,9 

155,6 

April  28 

97,2 

44,7 

141,9 

April  30 

99  8 

44.3 

144,1 

May     30 

114,6 

44,3 

158.9 

May    26 

109,4 

45,0 

154.4 

May    28 

100,1 

44,7 

144,8 

.June    2'J 

ll.),3 

44,4 

159, 7 i 

June    30 

111.0 

45,3 

156,3 

June    25 

100,5 

45.1 

145,6 

.July     27 

117,3 

44,4 

161,7 

July    28 

108.7 

45,1 

153,8 

July    30 

102,5 

45,0 

147,5 

Auk.    :il 

118,8 

44,3 

163.1 

Aug.    25 

107,6 

44.9 

1.52,5 

.\\K.    27 

102,2 

44,9 

147,1 

.Sept.  2S 

118.6 

43,9 

161,5 

Sept.  29 

105,7 

44.4 

150,1 

Sept.  24 

100,4 

44,8 

145,2 

Oct.     20 

116.6 

43,8 

160,4 

Oct.     27 

104,3 

44,0 

14S.3 

Oct.     29 

96  7 

44,2 

140,9 

Nov.   30 

11,'),7 

43,7 

1.59,4 

Nov.   24 

106,1 

44,2 

150.3 

Nov.    26 

95  9 

44,4 

140,3 

Dec.    28 

115,1 

43.0 

158.1 

Dec.    29 

1 

106,3 

44,1 

150.4 

1 

Dec.    31 

94,5 

44,0 

138,5 

The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  following  table: 
EXPORTS  OF  TEXTILE  FABRICS. 


Year's  Exports. 

Quantities. 
Cotton  .yarn lbs. 

Piece  goods yds. 

Jute  yarn..^ lbs. 

Piece  goods ..yds. 

Linen  yarns. lbs. 

Piece  goods yds . 

Woolen  yarn lbs. 

Woolen  tissues yds. 

Worsted    tissues yds. 

Values. 
•otton  yarn 

Piece  goods 

Jute   yarn 

Piece  goods 

Linen  yarn 

Piece  goods -. 

Woolen  .yarn 

Wool'-n  tissues 

Worsted  tissues . 


1905. 


205,000, 

6,198,199, 

46,212, 

170,390 

14,690 

183,394 

49,585 

72,293 

106,542 

£ 

10,317 

70,817 

601 

1 .978 

92S 

4,840 

4,243 

9,170 

6.665 


9O0 
900 
900 
500 
700 
200 
600 
300 
700 

452 
034 
034 
621 
070 
727 
647 
764 
2001 


1904. 


163,901, 

,591,822, 

45,948 

197.031, 

14,750 

161.763, 

54,378 

67,121 

103,931 

£ 

8,955, 

64,078 

486 

1,953 

902, 

4,318, 

4.209, 

7,491, 

6.535, 


400 
000 
300 
500 
500 
200 
300 
100 
000 

098 
276 
093 
009 
618 
210 
523 
431 
201 


1903. 


150,758,100 

i, 157,315, 600 

47,012,700 

210,970.300 

14,090,400 

154,946,900 

59,804,000 

.■)0,731  ,600 

106,426,000 

£ 

7,407,946 

55,267,487 

520,218 

2,040,393 

8;i(),093 

4,086,633 

4,194,296 

5,871,776 

0.440.319 


The  exports  of  iron  and  steel  from  Great  Britain  have  beei 
as  below  each  year  since  1876,  inclusive. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GREAT  BRITAIN. 


1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897. 

1896  -. 

1895 

1894. 

1893... 

1892 

1891 

1890 

1889 

1888 

1887 

1886 

1885 

1884 

1883 

1882 

1881 

1880 

1879 

1878 

1877 

1876 


Pig  Iron. 


Tons. 

981 ,891 

810,934 

1,065,380 

1.102,566 

839,182 

1,427,525 

1 ,380,342 

1,042,853 

1,201,104 

1,060,165 

866,568 

830,985 

840,294 

767,053 

840,055 

1,145,268 

1,190,371 

1,036,319 

1,158,174 

1.044.257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1.632,343 

1,223,436 

924,646 

881.442 

910,905 


Rails. 


Other 
Descriptions . 


Tons. 
546,644 
525,371 
604,076 
716,210 
572,724 
463.731 
690,667 
609,403 
782,045 
747,662 
457,552 
425,242 
,558,375 
468,003 
702,247 
1,035,431 
1,089,892 
1,020,002 
1,011,779 
739,651 
714,276 
728,540 
971,165 
936,949 
820.671 
693,696 
463,878 
441.384 
497,924 
4 14. .5.56 


Tons. 
2,192,980 
1,927.171 
1,895,145 
1,7,59,248 
1,485,813 
1,649,433 
1.746,171 
1  .,592,094 
1.702,957 
1,782,571 
1,511,421 
1.393,771 
1,457,905 
1,504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,4.55,475 
1 ,497,439 
1 ,508,095 
1,658  ,.531 
1,517,458 
1,466,055 
1,196,170 
933,193 
965,285 
899,809 


Total. 


Tons. 
3,721,515 
3,262,842 
3,564,601 
3,579,104 
2,897,719 
3.540,689 
3,717,180 
3,244,350 
3,686.106 
3, .55  0.39  V 
2, 835  ,.541 
2,649,998 
2,856,574 
2,739,279 
3,240,146 
4,001.430 
4,186.182 
3,966,563 
4,143,02* 
3.389,197 
3,130,682 
3,496,991 
4,043,30* 
4,3.53  ,.552 
3,820,316 
3,792,99« 
2,883,484 
2,296 ,86t 
2,346,37t 
2,224 ,47» 


The  complete  trade  figures  of  imports  and  exports  int» 
and  from  Great  Britain  for  three  years  are  as  follows: 

EXPORTS  AND  IMPORTS. 


Exports. 
Home  products 

Re-shipments  of  imports 

Total  exports 1 

Imports. 
Total  merchandise. 

Excess  of  imports  over  exports. . 


1905. 


1904. 


330,023,467 
77,798,521 


407,821,988 
565,279,402 


157.457,414 


300,711,040 
70,304,281 


371,015,321 
551,038,628 


1903. 


290,800,108 
69,573.564 


360,373,672 
542,600,289 


180,023,3071182,226,617 


The  British  imports  by  months  have  been: 

1905.  1904.  Ditlerenu. 

IMPORTS.                                                £  £  £  PtrCt. 

January 47.766.460  46.132.520  +1,633.940  -^3.5 

February... 42,844,937  44,110,519  —1,265,582  —2.9 

March _ 48.983,312  48,692,275  +291.037  +0.5 

April    43,282,826  45,181,763  —1,898.937  —4.2 

May 46.832,967  44,780,098  +2,052.809  +4.6 

June 43,557,407  43,196,784  +360,623  —0.8 

July  _ 44,741,838  40,956,601  +3,785,237  +9,2 

August. -.46.862,991  42.4.39,943  +4,423,048  +10,4 

September.. 45,732,648  43,074,006  +2,658,642  +6.2 

October.. 48.676.418  49,517,825  —841.407  —1.7 

November 53.146.934  50,670,846  +2.476,088  +4.» 

December. ...53,120,486  52.845,366  +276,120  +0.» 

Year .565.279.402  551,038.628  +14,240.774  +2.6 

The  exports  by  months  have  been: 

1905.  1904.  Ditierence. 

EXPORTS.                                               £  £  £  PcrCl. 

January ...24,989.777  24,083,865  +906,412  +3.S 

February 25.269,063  23,894,813  +1,374,250  +5.7 

March    28.070.823  24.251,796  +3,819.027  +15.7 

April 24,138.468  23,484.834  +653.634  +2.« 

May ...27.252,693  24,332,089  +2,920,604  +12.0 

June 25.985,397  24.069.770  +1,915,627  +7.9 

July 27,821.051  24,783.582  +3.037.469  +12.3 

August 29,517,836  20.359,880  +3,157.956  +12.0 

September... 29,350,460  25,928,659  +3,421.801  +13.2 

October 29,367,556  25,443.687  +3,923.869  +15. » 

November 29,608,149  26,113.288  +3,494,861  +13.4 

December ...28,652.194  2S. 072. 134  +5S0.060  +2.1 

Year 330  023  467  300  711040  +29  312.427  +9.7 

The  re-exports  of  foreign  and  colonial  produce  by  inont-liB 
show  the  following  contrast: 

1905.  1904.  Dilterence. 

RE-EXPORTS.                                       £  £  £  PcrCt. 

January 6,113.887  5.712.000  +401,887  +7.1 

February.. 7.619,723  7,405,341  +214,382  +2.9 

March    6,812.209  5,946.649  +865,560  +14.7 

April    6.303,877  6,754,370  —450,493  —6.7 

May 6,805,433  5,585,686  +1.219,747  +22.2 

June .6.399,164  5,685,959  +740.205  +13.2 

July 5.773,478  5.293,714  +479,764  +9.0 

August. 6.427,636  5.378,489  +1,049,147  +19.8 

September .6,521.237  4,771.996  +749.241  +15.» 

October 6,235.810  5.661.373  +574.437  +10.2 

November 6.692.958  5,713,065  +979,893  +17.2 

December 7.093.109  6,440,276  +652,833  +10.2 

Year 77  798.521  70  304  281  +7  494  240  +10.6 

Note. — The  aggregate  figures  are  offlclal.    They  indicate  tlwt  slight  adjustments 

have  been  made  in  the  monthly  returns  as  issued. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  00. 'S. 

— The  public  sales  of  bank  stock  this  week  aggregate  173 
shares,  of  which  60  shares  were  sold  at  the  Stock  Exchange 
and  113  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  175  shares.  A  small  lot  of  stock 
of  the  Greenwich  Bank  was  sold  ut  29.5.  :us  against  270 J/^  im 
July  1905,  when  the  last  previous  sale  occurred,  and  sales  of 
20  shares  of  stock  of  the  Title  Guaranty  &  Trust  Co.  wer« 
made  at  671  and  074 1^',  as  compared  with  656  two  weeks  ag«. 
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JSharff:.   BANKS — J^eic  York-.     Iativ.    High.  Close..  Last  previous  mle. 

a;25  Anu-r.  Fxch.Niit.  BaiiK-.-   273       273  273  Dec.  1905—271 

t35  Commerce,  Nat.  Bank  of-    198       198  1-98  Jan.  1906—197 

5  Greenwich  Bank 29.'5       295  295  July  1905—  270H 

100  Merch<i!if.s'  Nat.  Bank...    170       170  170  Oct.  1905—175 

8  Park  Bank,  National 499       499  499  Jan.  1906—  499 

TRUST  COMPANIES— .Vc«'   Yorh. 

100  Manhattan  Trast  Co 485       485  485  Jan.  1906—488 

30  Morton  Trust  Co. .850       8.50  850  Jan.  1906—8,50 

20  Title  Guar.  ATriLst  Co...  671       674^4  674'^  Jan.  1906—  656 
TRUST  COMPANY— /?roofc/,i/>!. 

25  Brooklyn  Trii.st  Co 419J^  419^  419%  Dec.  1905—  4203^ 

,  .T  Sold  at  the  Stock  Exchange. 

— The  Appellate  Division  (Fir.st  Department)  of  the  Su- 
preme Court,  in  the  L'ase  of  Albert  J.  Hateh.  brought  to  test 
the  validity  of  the  stock  transfer  tax,  rendered  a  decision 
yesterday  upholding  the  constitutionality  of  the  law.  The 
prevailing  opinion,  in  which  Justices  O'Brien,  McLaughlin 
and  Houghton  concur,  was  written  by  Justice  Laughlin. 
Justice  Ingraham  dissents.  The  decision  affirms  the  order 
issued  by  Justice  Clarke  in  the  Supreme  Court. 

— The  Corn  Exchange  Bank  of  this  city  will  open  another 
branch  at  the  corner  of  143d  Street  and  Amsterdam  Avenue 
as  soon  iis  repairs  are  completed.  The  name  of  the  new 
■branch  will  be  the  Corn  Exchange  Bank.  Washington  Heights 
Branch . 

— H.  M.  J.  Me  Michael  will  shortly  succeed  William 
Lawson  as  agent  in  this  city  of  the  Bank  of  British  North 
America.  Mr.  McMichael  has,  for  the  past  thirteen  years, 
represented  the  Bank  at  San  Francisco,  which  position 
Mr.  Lawson  formerly  held  previous  to  his  transfer  tt)  this 
cit}^,  where  he  has  been  for  fourteen  j^ears,  during  which 
lie  has  conducted  the  business  of  the  institution  with 
marked   success,   contributing  greatly   to   its   prosperity. 

— John  Gault.  for  eight  years  Manager  of  the  Foreign 
Department  of  the  Guaranty  Trust  Companj^  of  New  York, 
has  become  associated  with  Mosle  Brothers,  one  of  the 
oldest  commercial  banking  houses  in  this  city.  Mosle 
Brothers  are  agents  and  attorneys  for  Konig  Brothers  of 
London,  for  whom  they  issue  commercial  letters  of  credit. 
This  branch  of  their  business,  in  which  Mr.  Gault  has  had 
considerable  experience,  will  be  under  his  charge. 

— The  Empire  Trust  Company,  at  42  Broadway  (Le  Roy 
W.  Baldwin,  President),  which  commenced  business  March 
19  1904,  makes  a  good  showing  for  the  year  ending  Dec  30 
1905.  Its  deposits  on  that  day,  according  to  its  return  to 
the  banking  department,  were  $3,551,035.  Surplus  and 
iindivided  profits  arc  $1,079,555.  The  company  has  $.500,- 
800  capital  and  on  January  2nd  paid  its  first  dividend  to 
stockholders.  The  institution  has  branch  offices  at  487 
Fifth  Avenue  and  242  East  Houston  Street.  Myron  J. 
Brown  has  been  appointed  A.ssistant  Secretary  and 
Treasurer . 

— James  N.  Wallace,  President  of  the  Central  Trust 
Company  of  New  Y<jrk,  and  Henry  Rogers  Winthrop  were 
lately  elected  directors  of  the  Lawyers'  Title  Insurance  & 
Trust  Company  of  this  city,  succeeding^ James  H.  Hyde 
and  William  H.  Mclntyre  resigned.  Thorwald  Stallknecht 
was  also  chosen  a  director  to  serve  during  the  unexpired 
term  of  George  H.  Squire. 

— George  Sherman  has  resigned  as  Second  Vice-President 
of  the  CentJ-al  Trust  Company  of  this  city.  Dudley  Olcott, 
son  of  former  President  Frederic  P.  Olcott,  has  succeeded 
J.  Kennedy  Tod  as  a  director  of  the  institution. 

— David  F.  Walker,  President  of  the  Cahfornia  Safe 
Deposit  (fe  Trust  Company  of  San  Francisco,  has  been 
elected  President  of  the  Interboro  Bank,  at  llOIWall  Street, 
this  city,  succeeding  H.  G.  Runkle.  The  bank  (capital 
$100,000)  has  lately  come  under  new  interests.  Besides 
being  President  of  the  California  Safe  Depo-sit  &  Trust, 
Air.  Walker  is  one  of  the  founders  of  the  well-known  banking 
firm  of  Walker  Brothers  of  Salt  Lake  City,  a  concern  dating 
back  to  18.59,  and  is  a  director  and  trustee  in  various  other 
important  in.stitutions.  In  the  reorganization  of  the  Inter- 
boro Bank,  William  Carpender,  as  Vice-President,  is  the 
only  one  of  the  former  officials  who  continues  to  be  identified 
with  the  bank.  The  other  officers  are  A.  E.  G.  Goodridge, 
Vice-President;  H.  W.  Baker,  Cashier,  and  W.  T.  Lindsaj', 
Assistant  Cashier.  Mr.  Goodridge,  who  gives  his  entire 
time  to  the  active  management  of  thejluterboro,  is  a  well- 


known  business  man.  The  members  of  the  new  board  of 
directors  are  Howell  H.  Barnes,  of  the  firm  of  Barnes 
Brothers,  bankers;  F.  B.  Fiske;  Otto  Sartorius,  a  large 
tobacco  importer  in  New  York;  J.  E.  Lusk;  Jame^  M. 
Gifford,  of  the  law  firm  of  Gifford,  Hobbs,  Haskell  &  Beard; 
Robert  C.  Stewart;  Ernest  EUinger;  Willard  U.  Taylor; 
E.  F.  Hutton,  of  the  banking  firm  of  E.  F.  Hutton  &  Co.; 
W.  J.  Bartnett,  First  Vice-President  of  the  Western  Pacific 
RR.;  William  Carpender,  formerly  second  Vice-President 
and  at  present  a  director  of  the  New  York  County  National 
Bank;  Charles  Baker  Sr.,  Chas.  L.  Cole  and  David  F.Walker. 

— Leo  Schlesiuger  was  elected  Vice-President  of  the 
Mechanics'  &  Traders'  Bank  of  this  city  at  a  meeting  of 
the  directors  on  the  19th  inst.  Mr.  Schlesinger  was  recently 
succeeded  in  the  presidency  by   William   L.   Moyer. 

— D.  S.  Mills,  who  for  the  past  five  years  has  had  charge 
of  the  trust  department  of  the  Trust  Company  of  America, 
has  resigned  to  become  Trust  Officer  of  the  Columbia  Trust 
Company,  at  26  Nassau  St. 

— The  first  branch  of  the  Home  Trust  Company  of  Brook- 
lyn was  opened  a  week  ago  at  Hamburg  and  Myrtle  avenues. 
It  is  under  the  charge  of  Andrew  H.  Mars.  The  com- 
pany's main  office  is  at  184  Montague  Street,  Brooklyn. 

— A  handy  memorandum  calendar,  in  the  form  of  a  desk- 
pad,  has  been  issued  by  the  Franklin  Trust  Company  of 
this  city  and  Brooklyn.  There  is  a  separate  sheet  for  each 
week,  and  the  pages,  being  perforated  at  the  top,  are  readily 
detached. 

— The  West  Jersey  Trust  &  Deposit  Company  is 
being  organized  in  Camden,   N.   J.,  with  $100,000  capital. 

— The  Rockland  County  Trust  Company  of  Nyack,  N.  Y,, 
capital  $100,000,  has  been  authorized  by  State  Superin- 
tendent  Kilburn   to   transact   a   tru.st  company  business. 

— William  B.  Smith  has  been  appointed  Assistant  Cashiei- 
of  the  Albany  County  Bank  of  Albany,  N  .Y..  to  replace 
the  late  George  C.   Lee  Jr. 

—The  propo.sition  to  increase  the  capital  of  the  Albany 
Trust  Co .  of  Albany ,  N .  Y . ,  from  $300 ,000  to  $400 ,000 ,  sub- 
mitted to  the  stockholders  on  Tuesday,  was  unanimously 
endorsed.  As  reported  in  these  columns  two  weeks  ago.  the 
additional  stock  is  off'ered  to  present  stockholders  at  $210 
per  share .  The  full  amount  is  to  be  paid  on  Feb .  5 . 

— Howard  H.  Baker  has  lately  become  Second  Vice- 
President  of  the  Third  National  Bank  of  Buffalo,  New  York. 

— The  resignations  of  W^arren  E.  Locke  and  James  O. 
Otis  as  members  of  the  Board  of  Savings  Bank  Commis- 
sioners of  the  State  of  Massachusetts  were  accepted  by 
Governor  Curtis  Guild  Jr.  on  the  13th  inst.  The  resig- 
nations were  the  outgrowth  of  criticism  of  the  action  of  the 
two  commissioners  for  their  failure  until  recently,  through 
misconstruction  of  the  law,  to  inspect  certain  banking  con- 
cerns of  the  State,  like  the  Provident  Securities  &  Banking 
Company  of  Boston,  which  closed  its  doors  January  3d. 

— The  Quinsigamond  National  Bank  of  Worcester,  Mas.s.. 
absorbed  by  the  Worcester  Trust  Company  (announced  iu 
the  "Chronicle"  of  December  16)  was  placed  in  voluntary 
liquidation  on  the  15th  inst. 

■ — Further  steps  in  the  organization  of  the  Broad  Street 
Trust  Company  of  Philadelphia,  we  understand,  have  been 
abandoned  for  the  present.  The  company  was  projected 
a  year  ago.     Its  capital,  it  was  stated,  was  to  be  $1,000,000. 

— Several  new  trust  companies  are  in  the  early  stages  of 
organization  in  Philadelphia.  The  Pelham  Trust  Company, 
one  of  the  proposed  institutions,  will  have  a  capital  of 
$150,000  and  surplus  of  $37,500,  the  latter  being  obtained 
through  the  sale  of  the  shares  (par  $100)  at  $125  each. 
The  payments  on  the  stock  are  to  be  $25  February  15,  $40 
March  15  and  $60  May  15. 

— The  Rittenhouse  Trust  (Company  of  Philadelphia,  an- 
other institution  in  process  of  formation,  will  have  $250,000 
capital  and  $50,000  surplus.  Its  offices  will  be  at  1811 
Market  Street,  and  it  expects  to  begin  business  next  month. 
Robert  B.  MacMullin  has  resigned  as  Cashier  of  the  Second 
National  Bank  of  .\tla.ntic  City,  N.  J.,  to  take  the  position 
of  Treasurer. 

— The  annual  meeting  of  Group  I  of  the  Peuu.sylvania 
Bankers'  Association  was  held  iu  Philadelphia  ou  Tuesday. 
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The  officers  elected  are:  Chairman,  Levi  L.  Rue,  Vice-Pres't 
of  the  Philadelphia  National  Bank;  Secretary,  C.  S.  Calwell, 
Cashier  of  the  Corn  Exchange  National  Bank  of  Philadel- 
phia; Executive  Committee:  John  Sayler,  J.  R.  McAllister, 
President  of  the  FrankUn  National  Bank  of  Philadelphia; 
B.  M.  Faires,  Vice-President  of  the  Fourth  Street  National 
Bank  of  Philadelphia,  W.  F.  Kling,  Secretary  and  Treasurer 
of  the  Commonwealth  Title  Insurance  &  Trust  Company 
of  Philadelphia,  and  Joseph  Wayne  Jr.,  Cashier  of  the 
Girard  National  Bank.  A  resolution  was  adopted  extending 
an  invitation  to  the  Pennsylvania  Bankers'  Association  to 
hold  its  coming  annual  session  in  Philadelphia. 

— E.  P.  Balderston  was  appointed  Assistant  Cashier  of 
the  Northern  National  Bank  of  Philadelphia  on  the  17th 
inst. 

— The  meeting  of  the  stockholders  of  the  Maryland  Trust 
Company  of  Baltimore,  for  the  purpose  of  voting  on  the 
increase  in  the  common  stock  of  the  company,  will  be  held 
on  February  6.  The  intended  increase  was  alluded  to  in 
this  department  last  week. 

— The  name  of  the  National  Metropolitan  Citizens'  Bank 
of  Washington,  D.  C,  has  been  changed  to  the  National 
MetropoUtan  Bank.  The  former  title  was  assumed  at  the 
time  of  the  consolidation,  in  October  1904,  of  the  National 
Metropolitan  Bank  and  the  Citizens'  National.  E.  S. 
Parker  is  President,  S.  W.  Woodward  Vice-President; 
J.  Gales  Moore  Cashier,  and  Wm.  W.  W.  Parker  Assistant 
Cashier. 

— The  officers  and  directors  of  the  Monongahela  Valley 
Bank  of  Duquesne,  Pa.,  have  decided  to  place  their  institu- 
tion in  voluntary  liquidation,  owing  to  the  difficulty  en- 
countered in  competing  with  older  banking  institutions. 
The  institution  was  organized  in  1900  and  had  $50,000 
capital.  Payments  to  the  depositors  and  creditors  will  be 
made  through  the  Mercantile  Trust  Company  of  Pittsburgh. 

— The  Ohio  National  Bank  of  Columbus,  O.,  has  had  a 

constant  growth  in  business  since  its  organization  in  1888. 

The  institution  commenced  business  on  Aug.  1  1888  under 

the  name  of  the  Ohio  Savings  Bank  Co.    On  May  15  1897  it 

entered  the  national  banking  system,   taking  its   present 

title.    The  expansion  in  deposits  since  1896  is  shown  in  the 

appended  table: 

Date,  Deposits.     \ 

August  1  1896. $674,554  34 

1897. 747,688  05 

1898 1,162,195  38 

1899 1,646,902  07 

1900 2,158,564  11 

1901.. 2,453,998  69 

As  indicated  in  the  foregoing,  deposits  have  increased 
during  the  past  nine  years  from  $674,554  to  $3,840,429. 
John  Siebert  is  President,  Emil  Kiesewetter  and  C.  F. 
Myers  Vice-Presidents,  L.  F.  Kiesewetter  Cashier  and 
Henry  Deeg  Assistant  Cashier. 

— W.  A.  Procter,  for  many  years  a  Vice-President  of  the 
Citizens'  National  Bank  of  Cincinnati,  has  retired  from  that 
post,  but  remains  a  member  of  the  bank's  board  of  direc- 
tors. 

— Vice-President  William  L.  Davis  and  Cashier  Corwin 
D.  Bachtel  of  the  defunct  State  Bank  of  Canton,  at  Canton, 
Ohio,  have  been  re-indicted  by  jury  on  the  charge  of  em- 
bezzling the  bank's  funds.  Both  were  indicted  several 
months  ago,  but  on  account  of  an  error  in  the  date,  the 
indictments  were  nolle  prosequied. 

— Dean  V.  R.  Manley  has  resigned  as  Cashier  of  the  Home 
Savings  Bank  Company  of  Toledo,  Ohio.  His  successor 
has  not  yet  been  elected. 

— Clarence  E.  Coffin,  previously  Assistant  Secretary  of 
the  Central  Trust  Company  of  Indianapolis,  was  recently 
elected  Secretary.  Former  Secretary  Augustus  Jennings 
has  been  elected  Treasurer,  while  Thomas  B.  Fulmer, 
lately  Treasurer,  has  become  Auditor. 

— An  application  to  organize  the  Capital  National  Bank 
of  Lansing,  Mich.,  with  $100,000  capital,  has  been  approved 
by  the  Comptroller  of  the  Currency. 

— The  Union  National  Bank  of  Detroit  has  been  absorbed 
by  the  Dime  Savings  Bank  of  that  city.  It  was  announced 
on  the  17th  inst.  that  negotiations  for  the  purchase  of  the 
Union  had  been  completed,  and  its  liquidation  would  be 
commenced  the  following  day.    The  absorbed  bank  was  or- 


Datc.  Deposits. 

August  1  1902 $2,974,696  69 

1903 3,218,377  32 

1904 3,195,866  59 

1905 3,603,800  95 

Nov.      9  1905 3,840,429  50 


ganized  about  twenty  years  ago  and  had  a  capital  of  $200,- 
000.  The  Dime  Savings  Bank  increased  its  capital  from 
$200,000  to  $250,000  a  year  ago,  shortly  after  it  took  over 
the  Marine  Savings  Bank. 

— It  is  stated  that  the  State  Savings  Bank  of  Detroit  has 
purchased  a  controlling  interest  in  the  Delray  Savings  Bank 
of  Delray,  capital  $25,000.  The  new  purchaser  will  assume 
control  on  April  1. 

— Charles  H.  Martin  was  lately  elected  Vice-President 
of  the  People's  Savings  Bank  of  Des  Moines,  Iowa,  to 
succeed  D.  W.  Smouse,  retired.  F.  P.  Flynn  is  Mr.  Martin'5 
successor  as  Cashier  and  E.  A.  Slinninger  replaces  Mr. 
Flynn  as  Assistant  Cashier.  Martin  Flynn  continues  as 
President. 

— The  Chicago  Clearing  House  Committee  on  Monday 
accepted  the  bid  of  the  Central  Trust  Company  of  Illinois 
at  Chicago  for  the  Chicago  National  Bank  Building.  The 
price  paid  is  $775,842,  of  which  $125,000  represents  the 
leasehold  on  the  lot.  The  amount  bid  for  the  building  is, 
therefore,  approximately  $650,000 — the  cost  of  its  con- 
struction. The  Central  Trust  will  occupy  the  entire  banking 
room  formerly  used  by  the  Chicago  National,  but  will  rent 
the  offices  occupied  by  the  Equitable  Trust  Company  and 
the  Home  Savings  Bank.  The  bid  was  really  for  the  entire 
capital  stock  of  the  Chicago  Safe  Deposit  Company,  the 
ownership  of  which  carries  with  it  the  building  and  lease- 
hold interest  of  the  Chicago  National  Bank. 

— John  C.  French  has  been  elected  Cashier  of  the  South 
Omaha  National  Bank  of  South  Omaha,  Neb. 

— E.  F.  Folda  has  become  Cashier  of  the  Union  Stock 
Yards  National  Bank  of  South  Omaha,  Neb.,  succeeding 
T.  B.  McPherson,  resigned,  and  N.  F.  Rechard  has  replaced 
John  C.  French  (now  in  the  South  Omaha  National  Bank) 
as  Assistant  Cashier. 

— The  First  National  Bank  of  Denver,  Colo.,  now  has 
three  Assistant  Cashiers,  instead  of  two  as  hitherto.  They 
are  C.  S.  Haughwout,  Theodore  G.  Smith  and  J.  C.  Houston. 
W.  C.  Thomas,  who  withdraws  as  Assistant  Cashier  and 
director,  is  succeeded  on  the  board  by  Spencer  Penrose. 

— The  Denver  Stock  Yards  Bank  of  Denver,  Colo.,  capi- 
tal $40,000,  has  been  reorganized  and  its  capital  increased  to 
$100,000.  John  H.  Fesler  has  been  elected  President  and 
C.  K.  Boettcher  Vice-President.  I.N.  Moberly  continues  as 
Cashier. 

— The  annual  meeting  of  the  Missouri  Bankers'  Associa- 
tion is  to  be  held  the  present  year  at  Sedalia  on  May  16  and  17. 

— The  directors  of  the  St.  Louis  Union  Trust  Co.  of  St. 
Louis,  Mo.,  have  decided  to  place  the  stock  on  a  16%  basis. 
The  next  quarterly  dividend,  payable  in  April,  will  there- 
fore be  4%,  as  against  3%  heretofore.  The  institution  has  a 
capital  of  $5,000,000. 

— The  East  Tennessee  National  Bank  of  Knoxville,  Tenn. , 
has  increased  its  capital  from  $200,000  to  $400,000.  through 
the  transfer  to  that  item  from  surplus  of  the  sum  of  $200,000. 
The  bank's  surplus  now  stands  at  $100,000. 

— Application  for  a  charter  for  the  City  Bank  of  Memphis, 
Tenn.,  has  been  made,  the  institution  to  have  a  capital  of 
$250,000.  The  bank  will  assist  in  the  liquidation  of  the 
Merchants'  Trust  Company ,  but  aside  from  this  it  is  said  that 
it  will  have  no  connection  with  the  trust  company,  although 
some  of  the  stockholders  of  the  latter  will  also  hold  stock 
in  the  bank.  H.  E.  Coffin  is  to  be  the  President  of  the  new 
institution.  The  Merchants'  Trust,  whose  affairs  will  be 
straightened  through  the  proposed  bank,  suspended  on 
December  27.  It  is  reported  that  the  company  has  paid 
to  the  State  Treasurer  $9,000 — the  amount  of  State  funds 
held  by  it  at  the  time  of  its  closing,  while  the  State  deposits 
($12,500)  in  the  American  Savings  Bank  &  Trust  Company 
(which  was  allied  with  the  Merchants)  have  been  remitted 
through  the  Commercial  Trust  &  Savings  Bank,  the  latter 
having  several  weeks  ago  taken  over  the  American's  assets 
and  liabilities. 

— J.  F.  Walker  Jr.  has  succeeded  J.  C.  Ottinger,  resigned, 
as  Cashier  of  the  Tennessee  Trust  Company  of  Memphis. 

— The  directors  of  the  Union  Bank  &  Trust  Company  of 
Montgomery,  Ala.,  have  created  the  office  of  Cashier,  and 
have  elected  to  the  postJSylvain  Baum,^formerly^teller. 
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DEBT  STATEMENT  DECEMBER  31  1905. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Dec.  31  1905.  For  statement  of  Nov.  30  1905 
sec  issue  of  Dec.  23  1905,  page  1769;  that  of  Dec.  31  1904,  see 
Jan.  28  1905,  page  448. 

INTEREST-BEARING  DEBT  DECEMBER  31  1905. 


Interest 
payable. 
Title  of  Loan —  „ 

2s.  Consols  of  1930 Q.— J. 

38   Loan  of  1908-18 Q.— F. 

48  Funded  loan.  1907 --Q.— J. 
48.  Refunding  certiflc'tesQ.— J. 
48,  Loan  of  1925 Q.— F. 


Amount 
issued. 
S 


Amount    Outstanding 

Registered.       Coupon.  Total. 


595,942.350  687,008.350 
198.792,660  32,436.360 
740,932,750     81,474,000 

40,012,760  

162,315,400  93,228.700 


8,934,000  595.942.350 
31.509.100  63,946.460 
36.280.900  116.754,900 

26,530 

25,261,200  118,489.900 


Aggregate  Int.-Bear.  Debt. -1,737.995,910  794,147,410  100,986,200  896.169.140 

fjote  — Denominations  of  bonds  are: 

Of  JIO  only  refunding  certlQcatea:  of  $20.  loan  of  1908.  coupon  and  registered. 

Of  iso'  all  issues  except  3s  of  1908;  of  $100,  all  Issues. 

Of  $500  all  except  6s  of  1904  coup.;  of  $1,000.  all  Issues. 

Of  $5  000,  all  registered  28,  3s  and  4s;  of  $10,000.  all  registered  bonds. 

Of  $26,000,  reglst.  48  loan  of  1907:  of  $60,000.  registered  28  of  1930. 


DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Dec.  31. 

$81,200  00 

28.700  00 

153.860  00 

937,886  26 


Nov.  30. 
Funded  loan  of  1891.  continued  at  2%,  called  May  18 

1900;  Interest  ceased  August  18  1000 $82,200  00 

Funded  loan  of  189 1 .  matured  September  2  189 1 26,700  00 

loan  of  1904.  matured  February  2  1904 158,860  00 

Olddebtmaturedprlorto  Jan.  11861  and  later.. 940,346  26 

Debt  on  which  interest  has  ceased $1,208,096  26     $1,199,635  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,686,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — redemption  account 34.690.309  00 

Fractional  currency,  less  $8,376,934  estimated  as  lost  or  destroyed..       6,866,709  08 


Aggregate  debt  bearing  no  Interest . $388,291,316  68 

RECAPITULATION. 

Inc.  (-f-)  OT 
Nov.  30  1905.  Dec.  (— ) 

$895,159,120  00  +$20  00 

1.208.096  28  —8.460  00 

388.696.466  68        —405.140  00 


ClasHfication  of  Debt —  Dec.  31  1905. 

Interest-bearing  debt $895,159,140  00 

Debt.  Interest  ceased.- 1.199,635  26 

Debt  bearing  no  Interest 388,291.316  58 


Total  gross  debt $1,284,660,091  84  $1,286,063,671  84        —413.580  00 

Cash  balance  in  Treasury.a..      289.780.373  46        285.310.840  71     -f  4.469,532  75 


I    Total  net  debt $994,869,718  38      $999,762,83113  —$4,883.112  76 

a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Dec.  31  1905 
of  $1,284,650,091  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $994,869,718  38. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
December  31  are  set  out  in  the  following: 


011,397.869  00 


ASSETS. 

Trust  Fund  Holdings —  $ 

Ctold  coin. 627.493,869  00 

Silver  dollars 475,574  000  00 

SUver  dollars  of  1890...  8,330,000  00 


Total  trust  fund 1, 

General  Fund  Holdings- 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

SUver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890- . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


88,281 

46,664, 

11,613, 

588 

1.243 

3,418 

55 

13.740 

6.961 

471 
156, 


.229  71 
850  00 
515  00 
638  00 
189  19 
;925  00 
116  00 
872  00 
489  82 
144  25 
820  90 
234  35 


Tot.  In  Sub-TreasMes.     173,086,024  22 
In  Nat.  Bank  Depositories — 
Credit  Treasurer  of  U.S.      64,941,801  54 
Credit  U.  S.  dis.  officers.        9,822.565  48 


Total  in  banks 64,764.367  02 

In  Treas.  of  Phllipplnellslands — 
Credit  Treasurer  of  U.  S.        2,977.767  59 
Credit  U.  S.  dis.  officers.        2,218.219  13 


Total  In  Philippines.. 

Reserve  Fund  Holdings- 
Gold  coin  and  bullion 


5.195.976  72 


160.000,000  00 


Grand  total 1.404.444,236  96 


LIABILITIES. 
Trust  Fund  LiaWXities —  $ 

Gold  certificates 527.493.869  00 

Silver  certificates 475.674.000  00 

Treasury  notes  of  1890..        8.330,000  00 


Total  trust  liabilities.  1,011.397.869  00 
Oen .  Fund  LiaMlities — 

National  bank  6%  fund.      20.626.966  20 

Outstanding  checks  and 

drafts 8,647,164  46 

Disbursing  officers'  bal- 
ances       62.107.309  33 

Post  Office  Department 

account 9.634.476  08 

Miscellaneous  items 2.350,089  43 


Totallgen.  liabiUties..    103.266,994  60 


Cash  balance  and  Reserve — 
Total  cash  and  reserve..    289,780,373  46 

Made  up  of — 

Available   139.780,373  46 

and 
Reserve  Fund — 

Gold&bull. 160.000,000  00 

Grand  total 1.404.444.236  96 


(From  our  own  Correspondent.) 

London,  January  13  1906. 

There  has  been  a  resurgence  this  week  of  apprehension 
both  in  Paris  and  in  Berlin.  It  is  not  easy  to  discover  why 
the  feeling  is  more  pessimistic  than  it  was  a  week  ago;  but 
undoubtedly  it  is  so.  All  over  Germany  large  meetings  are 
being  held  for  the  purpose  of  bringing  about  better  relations 
with  this  country.  The  German  commercial  and  financial 
classes  are  strongly  declaring  against  a  policy  of  adventure. 
And  everywhere  in  Germany  the  belief  is  professed  that  the 
Moroccan  Conference  will  end  satisfactorily.  The  German 
Ambassador  in  Madrid  has  also  made  a  very  reassuring 
statement  to  a  newspaper  correspondent,  and  the  Spanish 
Prime  Minister  has  declared  himself  a  strong  friend  of  Eng- 
land and  France.  In  political  circles  it  is  everywhere  be- 
lieved that  a  settlement  will  be  arrived  at  satisfactory  both 
to  France  and  to  Germany. 

In  spite  of  all,  however,  there  is  very  great  nervousness  in 
France,  and  there  is  a  good  deal  of  uneasiness  even  in  Berlin. 
In  Russia  the  Government  seems,  for  the  time  being  at  all 
events,  to  have  got  the  upper  hand  with  regard  to  its  mal- 
contents, and  there  is  undoubtedly  a  lull  in  the  political  dis- 
turbances. But  there  is  a  great  deal  of  unexpressed  fear  all 
over  the  Continent  with  regard  to  Rus,sia's  credit.  At  the 
beginning  of  last  year  she  placed  in  Berlin  20  millions  sterling 


of  treasury  bills  running! f or Jga  year.  A  'little  while  ago 
Mr.  Mendelssohn,  the  well-known  banker  and  financial 
agent  of  the  Russian  Government,  offered  to  ensure  their  re- 
newal if  the  Government  would  give  special  security.  But 
the  Government  refused  on  the  ground  that  it  had  never 
done  so,  and  that  it  would  be  degrading  to  begin  now.  Then 
it  was  agreed  that  16  millions  sterling  were  to  be  renewed, 
the  Imperial  Bank  of  Russia  undertaking  to  discount  the 
bills  in  gold  whenever  required.  The  Russian  Government 
next  applied  to  Paris  for  a  loan,  but  that  was  refused. 
Ultimately  the  French  banks  agreed  to  take  treasury  biUs 
similar  to  those  taken  in  Berlin  to  the  amount  of  10  2-3  mill- 
ions sterling,  running  for  a  year  and  guaranteed  by  the 
Imperial  Bank  to  the  extent  that  it  would  discount  them  in 
gold  whenever  required.  In  Germany  it  is  said  that  the 
rate  of  interest  is  7%,  with  a  commission  of  1%.  In  Paris 
the  rate  of  interest  is  53^%  but  the  commission  is  also  1%. 
As  it  is  admitted  that  there  was  a  Russian  deficit  for  the  past 
year  of  48  millions  sterling;  as  the  Manchurian  army  is  not 
yet  brought  home;  and  as,  therefore,  the  war  expenditure  is 
going  on,  the  outlay  of  the  Russian  Government  must  be  on 
an  enormous  scale.  Moreover,  owing  to  the  rioting  and  the 
famine,  the  Government  is  unable  to  get  in  the  taxes.  Its 
financial  difficulties  are,  therefore,  very  great,  and  people  all 
over  Europe  are  asking  how  long  will  26  or  27  millions 
sterling  enable  the  Government  to  go  along. 

Owing  to  all  these  things,  there  has  been  stagnation  upon 
the  Continental  bourses,  and  in  London  there  has  been  little 
doing  except  in  the  American  market  and  in  the  markets  for 
copper  and  other  minerals  and  copper  shares.  There  is  a 
better  feeling,  however,  in  the  gold  shares  markets,  and  there 
is  also  a  better  feeling  in  the  market  for  British  Government 
securities. 

With  regard  to  Government  securities,  the  new  Chancellor 
of  the  Exchequer  on  Thursday,  addressing  an  audience  in 
Scotland,  frankly  stated  that  there  would  be  no  reduction  of 
taxation  until  he  had  made  adequate  provision  for  the  re- 
demption of  the  debt.  Therefore  he  is  pledged  to  make  the 
Sinking  Fund  effective.  As  trade  is  decidedly  improving, 
especially  in  the  North,  there  is  every  reason  to  hope  that 
the  revenue  will  increase.  Lastly,  the  outlook  in  South 
Africa  is  much  more  satisfactory  than  it  has  been  since  the 
war.  There  are  hopes  entertained,  therefore,  that  the 
Transvaal  will  be  able  to  pay  the  first  instalment  of  its  prom- 
ised contribution  to  the  cost  of  the  war.  If  so,  there  will 
within  twelve  months  or  so  be  a  very  material  reduction  in 
the  national  debt. 

Money  is  comparatively  easy.  The  rate  of  discount  is 
about  S}/2%)  S'lid  day-to-day  money  is  very  cheap.  This  is 
due  to  the  issue  of  a  better  return  by  the  Bank  of  England 
than  had  been  looked  for,  and  to  the  announcement  that  the 
amount  of  gold  to  be  shipped  to  Buenos  Ayres  has  been  con- 
siderably reduced.  As  a  matter  of  fact,  at  the  beginning  of 
the  week  everybody  was  looking  for  much  higher  rates,  and 
there  was  even  talk  of  a  rise  in  the  Bank  rate.  The  directors, 
however,  very  properly  did  not  change  the  rate  because  the 
Bank  of  France,  partly  with  the  desire  to  strengthen  the 
Bank  of  England,  has  stopped  all  facilities  for  importing 
gold,  and  even  makes  a  charge  upon  gold  importers.  Un- 
fortunately, however,  the  French  banks,  impressed  by  the 
great  nervousness  that  exists  all  over  France,  have  again 
begun  to  reduce  balances  they  are  employing  in  London. 
It  is  not  thought  in  the  least  probable  that  they  will  take 
gold  from  the  Bank  of  England.  But  it  is  feared  that  they 
will  buy  the  gold  off'ering  in  the  open  market,  and  thus  pre- 
vent the  Bank  of  England  from  strenghtening  itself  as  it 
ought  to  do. 

Whether  very  much  gold  will  go  to  Argentina,  it  is  impos- 
sible yet  to  say.  All  that  is  certain  is  that  the  crops  in 
Argentina  are  exceedingly  good;  that  therefore  there  will 
be  a  large  balance  due  from  Europe  to  Argentina;  and  that 
consequently  Argentina  can  take  a  good  deal  of  gold  if  it 
pleases.  It  is,  hence,  felt  that  it  would  be  dangerous  to  allow 
rates  in  London  to  fall  lower,  and  everybody  is  expecting  a 
sharp  advance  before  long.  Probably  the  Bank  of  England 
thinks  it  unnecessary  to  adopt  artificial  measures  for  increas- 
ing the  value  of  money,  since  it  holds  a  very  large  number  of 
bills  falling  due  this  month.  And  probably  also  a  large  pro- 
portion of  these  will  fall  due  soon  and  then  give  the  Bank 
control  of  the  outside  market. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  applications  amounted  to  nearly  771 
lacs  at  prices  ranging  from  Is.  4  l-16d.  to  Is.  43^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  1-1 6d.  were  allotted  about  2% 
of  the  amounts  applied  for,  while  applicants  for  transfers 
at  Is.  41/^d.  per  rupee  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906. 

Jan.  10. 

£ 

Circulation 29.432,270 

Public  deposits 8.090,486 

Other  dopoRlts 47.972.865 

Govcniml  securities  18.339.473 

Other  securities 37.015.726 

Rpsprve.notes.tcoln     18.815.588 
Colii<\!;bull..both  dnp  2i). 797. 868 


Prop,  reserve  to  lia- 
bilities   p.  c. 

Bank  rate p.  c. 

Consols,  2Vi  P  c. 


33  H 
4 
89  .3-16 


1905. 
Jan.  11. 

£ 
27.945.230 
8.514. 74:{ 
41.754.789 
19.408.041 
26.510.0.35 
22,418,830 
31,914.000 

44H 
3 
88  5-16 


1904. 
Jan.  13. 

£ 
28,414,055 
6.1S5.742 
42,941,986 
20,947, ,874 
24,957,800 
21,424.303 
31.388.418 

43  J4 

4 

9-10 


1903. 

Jan.  14. 

£ 

28,791, .370 
8, 00.!. 422 
40.7()0.nOC, 
17,030..'!!)O 
27,794,.'i,il 
21,611.009 
32.227.439 

44H 
4 
93  3-10 


1902. 
Jan. 15. ' 

£ 
29,292.240 
10,327.907 
42.040.936 
20.372,539 
20,790.007 
23.S59.790 
34.977,030 

445^ 
4 
93  1.5-lOd 


Silver _.  30HA.        27  9-10(1.  27iid.        22  1-lOd.  26'''irt. 

Cloar.-housereturns228,921,000  216.482,000  183,299.000  174,410.000  159,181.000 
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The  rates  for  money  have  been  as  follows: 


Bank  of  KnglMid  rate 

Open  markft  rates — 

Bank  bills — 3  months. . 

— 4  month-s . . . 

— 6  months... 

Trado  bills— 3  months. . . 

— 4  months 

Interest  allmeed  lor  deposits— 

By  Joint-stock  banks 

By  discount  houses: 

At  call 

T  to  14  days 


Jan.  12 
4 


■AM 

3h 

N 

4 

2\i 

3 
3K 


Jan.  5. 


Dec.  29. 
4 


3Wl 

3^;( 


3  Il-16(S>3ii  3  15-16® 4 
3HJ  3' 

3H@3  4 
4 
AH. 


3H@3^g 
4)i<§>4)^ 
4^(54^ 


•2V. 

3 
3>-i 


3 
3)i 


Dec.  22. 
4 

3J^ 

3«@3ll 
*%&*% 
4K®4H 

2H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Jan.  13. 
Bank       Open 
Rate.  Market. 
2  13-16 
4 


Jan.  6. 


Dec.  30. 

Bank       Open 

Kate.  Market. 


Dec 

.  23. 

Bank 

Open 

Rate.  Market. 

3 

3 

6 

5K 
5H 

6 
6 

3 
4 

2?i 
35i 
4>i 

4H 

7 

nom. 

4H 

4 

5 

VA 

Rates  0] 
Interest  at — 

Paris 3 

Berlin -..  G 

Hamburg.- 6 

Frankfort 6 

Ainsterdam 3 

Brussels   4 

Vleima 4)4 

St .  Petersburs 7 

Madrid   4H 

Copenhagen 5 

Messrs.  Pixlej'  &  Abcll  write  as  follows  under  date  of 
January  11: 

GOLD. — The  arrivals  ol  gold  in  the  open  market  have  this  week  been  small,  but 
the  whole  amount  has  again  been  taken  for  Paris,  although  at  Hd.  lower  price, 
chiefly  in  conKeqiience  of  the  Bank  of  France  having  withdrawn  all  facilities  for  ad- 
vances against  shipments.  -\t  the  Bank  of  England  £040,000  has  been  withdrawn  for 
South  America.  No  arrivals  are  reported.  For  the  week:  Arrivals — Cape,  £196,000; 
Australia,  £4,000:  Straits,  £3,000;  West  Indies,  £29,000;  total.  £232,000.  Ship- 
ments—Bombay £73,750;  Madras.  £3.000;  totaL  £76,750.  For  the  month:  Ar- 
rivals—Germany.  £204,000:  South  Africa.  £1.485.000;  India.  £186.000;  South 
America,  £5.s  000.  For  the  month:  Shipments — Germany,  £523,000;  France,  £799,- 
000;  India.  £309.000;  South  .America.  £1.310.000. 

SILVER. — Since  our  last  the  tendency  of  silver  has  been  decidedly  harder.  After 
falling  as  as  low  as  29  11-lRd.,  there  was  a  brisk  inquiry  for  the  Indian  mail  of 
the  I8lh  inst..  which  at  once  caused  an  advance  to  30>id.,  at  which  we  close  steady. 
Forward  has  ruled  at  about  J^d.  under  spot,  closing  at  13-lOd.  under,  with  a  fair 
inquiry  and  but  little  offering.  Indian  price  Ks  7554  per  100  tolahs.  For  the  week: 
Arrivals— New  York,  £355.000;  West  Indies.  £3,000:  total.  £358.000.  Shipments- 
Bombay.  £232,200;  Bombay  (in  S),  £151.800;  total,  £384.400.  For  the  month- 
Arrivals— Germany.  £59,000;  France,  £41.000;  U.  S.  A..  £1.094,000.  Shipments- 
Germany.  £4,000;  France.  £114.000;  India.  £1,217,000;  Japan,  £10.000. 

MEXICAN  DOLLARS. — A  lew  transactions  have  been  recorded,  mostly  at  melt- 
ng  value.  £  1 19,000  have  arrived  from  America. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 

Bar  gold.  fine,  oz 

U.S.  gold  coin,  oz.. 
German  gold  coin,  oz 
French  gold  coin,  oz..a76 
Japanese  yen,  oz o76 


a  Nominal. 


Jan.  11. 

s.  d. 
-  77  10?^ 
—    5% 


-.a76 


bH  076 
bVi  a76 
5%  a76 


Jan.  4. 
s.  d. 

77  W% 
76    bVs 


SILVER.  Jan.  11. 

London  Standard .  d . 

Bar  silver  fine,  oz 30>i 

"  2  mo  delivery,  oz-29  7-16 

Bar  silver  containing 

5  grs.  gold,  oz 

4  grs ,  gold,  oz 

3  grs.  gold,  oz 

Cake  silver,  oz 32^ 

Mexican  dollars nom . 


Jan.  4. 
d. 

29  1-16 


32H 
nom. 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Ijondon 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  Jan.  26.  Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

SUver,  peroz d.  30K  30K         30  3-16    30  3-16    30H  30H 

Consols,  new.  2K  percents..  89Ji  89  13-16  89  11-16  89  11-16  89%  89>g 

For  account 90  89  15-16  89  13-16  89  13-16  89  15-16  89  15-16 

FrenchRentes(inPar.)fr...  98.97M    98.92H  98.90  98.87H    98.80  98.90 

SAnaconda  Mining  Co 14=4  14H          14             liH         14  14H 

Atchison  Topeka&  Santa  Fe.  9SH  97  J^         97             97?-s         96  9GH 

Preferred 107  107  107}^  107>^       107)^  107 

Baltimore  &  Ohio H9j^  119?-^  119J^  119^1        119  1183^ 

Preferred 102  102  102  102           102  102 

Canadian  Pacific 182  181  180)4  180'4'       1797^  179H 

Chesapeake  &  Ohio... 62^  62             63             63             63K  63H 

Chicago  Great  Western 23;^  24             23H         23 W         23K  2,^)1 

Chicago  Milw.  &  St.  Paul... 191K  196  195?-<  196J^';        192)^  194j| 

Denver  <t  Rio  Grande,  com.-  47U  47             49             49             5054  51)4 

Preferred... 92!4  92H         93             93             93)4  93M 

Erie,  common 517?  51)i         51)^         51             50K  51)| 

First  preferred 85H  SiH         84?i         84)4         84  84)i 

Second   preferred... 78  78             78             78             76 i^  76 

Illinois  Central 185)i  184)^  184>i  184           cl80  180 

Louisville  &  Nashville 160)4  160  160  160            155  157 

Mexican  Central- _.   26)4  27              26)4          26)<          2()\^  26 

Mo.  Kans.  &  Texas,  com 41  41             40)4         40)4         40)<  40)4 

Preferred 75)4  75>4         75             75             75  '  74 

National  RR .  of  Mexico 41  41              40)4          40<4          40K  41 

N.  Y.  Central  <SrHud.son 159^^  l!i8!4  158)4  158)4        156'  157 

N.Y.Ontario  <t  Western...  56=-^  56             55^         5554         56%  55^^ 

Norfolk  &  Western,  com 91  91             92.'4         92)^         92H  92)i 

Preferred 98)^  98)^         98)4         98)^         98K  98)4 

Northern  Pacific .213  214)'<  212)4  212)4       213"  212 

a  Pennsylvania 74'-^  75             75H         75X         74)4  7454 

a  Reading  Co 79»4  81             83)4         8ZH         79  785i 

a  First  Preferred 49  49             49)i         49H         49)i  49)i 

o  Second  preferred 52)^  51?^         52H         S2)i         52H  52)2 

Rock  I.sland  Co 2o'A  25)4          25!-8          25!-«          25  25 

Southern  Pacific 7lH  72?-!         74)^         73)4         72  72M 

Southern  Railway,  com 40S  40H         41             41             42)4  42!4 

Preferred 105,  105  105J4  105!4        105)4  105 

Union  Pacific,  com 163)i  161)4  161  10294        161H  161Ji 

,.  Preferred 101)4  IQIU  lolH  lOD^^       101)4  101)4 

U.S.  Steel  Corp..  com 47)^  46^         46H         46?«         45)i  45?! 

„  Preferred -.11454  115^  lUH  U5H       114  114^ 

■Waba.«h    25  25             26             26             26)^  26(4 

Preferred 48'4  48)4         48)4         48)4         4fiH  48)4 

Debenture  Bs 80)4  80)4         80)^2         80!4         80^  80H 

a  Price  per  share.        6£sterling  per  share.        c  Ex-interest. 


©omin  crcial  muX  "QXiscMmicons  ^txos 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  th(>  Board,  were  recentlvsold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks . 

30  Morton  Trust  Co 850 

8  Nat.  Park  Bank .499 

32  Ridgewood   Ld.    &    Iin]). 

Co.,  Bklvn 90 

25  Brooklyn  Trust  Co 419  J^ 

125  Rns.sell,  Burdsall  &  Ward 

Bolt  &  Nut  Co.  com 100 

10  .Smithmade     Suspender 

Co $500  lot 

50  Lawyers'  Mtge.  Co 199 >i 

20  Bond  &  Mtge.  Guar.  Co. . 

430J4-430?^ 
20  Title  Guar.  &  Tr.  Co-67 1-674 .VJ 

25  New  York  Cab  Co 50 

5  Greenwich  Bank 295 


Slocks . 
10  Chemung  Canal  Tr.  Co. .  -250 
100  Merchant.*!'  Nat.  Bank...  170 

100  Manhattan  Trust  Co 485 

Bonds. 
$2,000  Newton  Rv.  Co  1st  5s 

1924    102 

$800,000  Wellsburg    &    Buff. 

Vail.  Co.  Coll.  Tr.  5s  Jan. 

1905,  coupons  on $5,000  lot 

$72,000  Oneonta       Coop.      & 

Rich.  Spgs.  Ry.  1st  5s, 1942, 

Nov.  1903  coupons  on.  .81.000  lot 
$5,000  Metrop.  Crosstown  Rv. 

1st  5s.  1920  A.  A-  O.107?i  *  int. 


BANK  NOTES— CHANGES  IN  TOTALSJOF.fANDJIN 
DEPOSITED  BONDS.  &c.— We  give  below  tables  Which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bondji 
and  Legal  Tenders  on  Deposit.  Tlie  statement  for  December 
1904  wUl  be  found  in  our  issue  of  January  28  1905,  paye  451. 


1905. 


Bonds  and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circulation . 


Circulation  Afloat  Under. 


Dec.  31. 
Nov.  30. 
Oct.  31. 
Sept.  30. 
Aug.  31. 
July  31. 
June  30. 
May  31. 
April  30. 
March  31. 
Feb.  28. 
Jan.     31- 


Bonds. 


Legal- 
tenders. 


S 

506,689, 
500,269, 
494,017, 
484,810, 
482,198, 
47ti,9:{S, 
4(i8,06ti,' 
461,150, 
452,855, 
449,009, 
441,788, 
439.529, 


Bonds. 


Legal-    J 
tenders.  4 


Total. 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  December  31. 


Bonds  on  Deposit 
December  31  1905. 


I  U.S.  Bonds  Held  Dec.  31  1905  to  Secure- 


iPublic  Deposits]        Bank 
in  Banks.      I  Circulation. 


4  per  cents,  funded  of  1907.  . 
4  per  cents,  1895,  due  1925. . 
3  per  cents,  '98,  due  1908-18 

2  per  cents  of  1930 

3.65s,  Dist.  of  Col.,  1924... 

Hawaiian  Islands  bonds 

Philippine  loan 

Railroad  and  other  bonds 

Total  on  deposit  Dec.  30.. 


1,998,500. 
6,201,2001 
2,902,100; 
44,675,000 
1.078,000 
1,193,000 
6, 082.000: 
1,481,500! 


S 

3,863,000 

3,731.000 

1,803,840 

497,292,150 


65,611,300      506,689,990 


Total 
Held. 


5,861.500 
9.932,200 
4.705.940 
541.967.150 
1,078,000 
1.193,000 
6.082,000 
1,481.500 


572.301, 29» 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  December  31  ■'84,091,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $69,702,300. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Decem- 
ber 1  and  January  1,  and  their  increase  or  decrease  during 
the  month  of  December: 

National  Bank  Notes — Total  afloat — 

Amount  afloat  December  1  1905 $6.?3.329.25S 

Amount  issued  during  December 810,275,316 

Amount  retired  during  December 2.690,227       7,585.089 

Amount  bank  notes  afloat  January  1  1906 $540,914,347 

Legal-tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Decem- 
ber 1  1905 , $85,712,954 

Amount  deposited  during  Decerriber $1,765,980 

Amount  of  bank  notes  redeemed  in  December     1,406.900  359.080 

-Amount    on    deposit    to    redeem    national    bank    notes 

January  1  1906 $36,072,034 

The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  banks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation,  was 
as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 


Deposits  hi/- — 
Insolvent  banks 
Liquidating  b'ks 
Reducing  under 

.\ct  of  1874. a 

Total 


Sept.  1.        Oct.  1. 

$  $ 

131.6871       157.287 
16.189,700 


15.872,224 
17,430.291 
33.434,202 


18,316.727 
34,663.714 


Nov.  1. 


$ 

255.622 
16.520.559 

17.694,262 

34,470.443 


Dec.  1.        Jan.  1 


$ 

205.308 
16,941.072 

18.566,574 

35,712,954 


$ 

167,648 
16,822.997 

19.081,389 

36.072,034 


a  Act  of  June  20  1874  and  July  12  1882. 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
November  and  December  1905  and  January  1906.  Statement 
for  corresponding  dates  in  previous  year  will  be  fonnd  in  our 
issue  of  January  28  1905,  page  451. 

TREASURY  NET  HOLDINQS. 

Nov. 11905.  Dec.  11905.  /an.  1  1906. 

Holdings  in  Sub-Treasuries —                        S  S  $ 

Net  gold  coin  and  bullion 273.076,079  286.582,811  284.836.080 

Net  silver  coin  and  bullion 8.720,771  7,390  928  13,445.342 

Net  U.S.  Treasury  notes 26  622  42.278  55,116 

Net  legal-tender  notes 6,673,536  3  484,466  3.418,925 

Net  national  bank  notes 12.194.985  12.088.485  13,740,872 

Net  fractional  silver 8,396,273  7.609.174  6,961,490 

Minor  coin,  &c 670,950  291,714  628,199 

Total  cash  In  Sub-Treaaurieo 309.559,216         316,489,856       <J323, 086,024 

Less  gold  reserve  fund 150.000.000        150.000.000        150.000.000 

Cash  balance  In  Sub-Treastirles 159.559.216         166,489,856         173.086,024 

Cash  In  national  banks. 65.726,312  65,607,937  64.764.367 

Cash  In  Philippine  Islands 4.122.039  4,820.624  5,195,977 

Net  cash  In  banks,  Sub-Treasuries. 229, 407, 567         2.36  918.417         243,046,368 
Deduct  current  liabilities. o 97.592.278         101,607,576         103,266.995 

Available  cash  balance 131.815.2S9        135,310.841         139.780.373 

a  "Chiefly    disbursing    ofldcers"    balances." 
I     d  Includes  $1,243,189  silver  bullion  and  S62S,199J  minor  coin,  etc..  not  Includea 
n  statement  "Stock  of  Money." 


Jan.  27  UHHI.] 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Tlirough  the  courtesy  of  tlie  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
December.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  twelve  months  of  the  calendar  years  1905  and 
1904.  For  statement  of  December  1904  see  issue  of  Jan.  2<S 
190.5.  page  452. 

RECEIPTS  AND  DISBURSEMENTS  (000s  omitted). 
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a  Includes  expenditures  for  public  works,  which  were  $6,251,032  in  July  1905 
and  $4,716  822  in  1904.  $6,129,603  in  .\ugust  1905  and  So,  117.097  in  1904.  $5J04.- 
S59  in  September  1905  and  S3,959.S7G  in  1904.  $6,561,098  in  October  1905  and 
»4.085  118  m  1904,  $4,322,098  in  November  1905  and  $4,569,622  in  1904  and 
$6,0SS.948  in  December  1905  and  $3,709,061  in  1904. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Uanm  ol  Company. 

Railroads  (Steam). 

Atlantic  &  North  Carolina 

Buflalo  Roche9t«r  &  Pittsburgh,  com. 

Preferred   

Krie.  1st  pref 

Second  pref 

•swego  <Sc  Syracuse 

Street  Railways. 

n  Dartmouth  &  Westport  (quar.) 

Twin  City  Rapid  Transit,  com.  (quar.) 
Banks. 

Asfor  National  (quar.). 

•Bowery  (guar.)    . 

Corn  Exchange 

r'ourfeenth  Mtreet  (quar.) 

tJerni.Tn- American 

I  wcnty-ihird  Ward. 

Trust  Companies. 

Farmers'  Loan  <t  Trust  (quar.) 

Kincs  County,  Brooklyn    (quar.) 

Miscellaneous  (^mpanies. 
American  (!hjclr.  com.  (monthly)    . .. 
Ani'Tloan  U.-uIiator,  com.  (quar.)  ..    . 

Urst  pref    (quar.) 

<  a'-ciii.   pref    (quar.) 

ronpolidatlon  Coal . 

<'(niu<i]|<l.ited  Gas  (quar.) 

I'rilrmont   tX)al 

.lelTer.son  A  (Tlearfield  Coal  A  1.,  pref. 

Lord  A  T.iylor.  com.  (quar.)    

MicJiiean  SUit^"  Telnp..  pref.  (quar.).- 
-Vcvv  Dnifland  Telep.  &  TelCK.  (quar.) 

N.'itional  (.'.orbon,  pref.  (quar.) 

IMiUtTinn  (quar. J      

I'rc.Msfd  St«!l  Car.  pref.  (quar.) 

CndcrwiKKl  Typewriter,  1st  pref 

Second  pref     

Onllwl  Power  &  Ttans 

WitMhinKton  <r>  c.)  f5a,s  Lt.  (quar.).. 


Per 

Cent. 


When 
Payable. 


Feb. 
'Feb. 
Feb. 
'Feb. 
At>n\ 


4H     Feb 


2 

.Tan 

1^ 

Feb 

5 

Feb 

3 

I'eb 

7 

Feb 

2 

Feb 

3 

Feb 

3 

Feb 

Jmi.  21       to 
Htolders  of  rec. 
Holders  of  rec. 
Feb.     1       to 
Mch.  13        to 
Feb.  11        to 


10 
3 

I 

1 

Pi 

2 

fl 

2 

2 


I  Feb. 

jFcb. 

Feb. 
Mch. 
Feb. 
Feb. 
Feb. 
Mch. 
Feb. 


Books  Closed. 
Days  Inclttsive. 


Feb.  1 
Feb.  6 
Feb .  6 
Feb.  2S 
April  •  9 
Feb.   19 


Holders  of  rec.  Feb.     1 


Jan. 
Jan. 
Jan. 
.Ian. 
Jan. 


to 
to 
to 
to 


Jan. 
Feb. 
Jan. 
IVb . 
Jan . 


.Ian.   21        to 
Jan.   26       to 


Jan.   31 
J.aii.   31 


20  Feb. 
31  Mch. 


Feb. 
Feb. 
Jan. 


Holders 


■2H   iFeb. 

IS^   IFeb. 

IH  Feb. 
$1  .50   Feb. 

1^4  I  Feb. 
$2        Feb. 

1%    'Feb. 

3       I  Feb . 

3  F>b. 
$3  10   Jan. 

2H     Feb. 


1  Jan.  2« 


Holders 
Jan.  2S 
Holders 
Feb.  1 
ISiFeb,  6 
ISiHolders 
23 1  Feb.     3 

81 

8  - 

26  Holders 

'1 


to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

lo 
of  rec. 

to 

to 
of  rec. 

to 


Feb. 

20 

April 

1 

I-eb, 

15 

Feb. 

9 

Feb 

1 

Feb . 

24 

I'eb 

1 

Feb. 

0 

I'eb . 

1 

Jan . 

23 

Feb 

14 

Feb . 

26 

Jan. 

31 

Feb. 

22 

ot  rec.  Jan.   25 


n  C«rret*lon. 


Breadstuff  s    Figures     Brought    from    Page    230.— The 

statemcnt.s  below  are  ])repar(Hl  by  u.s  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn . 

Oats. 

Barley. 

Rye. 

bbls.imlbs 

bush.eolbs. 

bush..  56  Ib.i. 

bush.  32  lbs. 

bush.iSlbs. 

&U.56  lbs. 

Chicago 

161.221 

234,000 

1,784,200 

1.836,750 

589.057 

28,000 

Milwaukee- - 

25,925 

157.520 

95,950 

239.400 

485,100 

26.400 

Duluth 

793,776 

177.252 

119.703 

9,487 

Minneapolis. 

2.308,630 

91,990 

469.180 

223,730 

45,170 

Toledo 

34,000 

212,000 

95.000 

600 

Detroit 

7.000 

15,647 

181,398 

19,329 

Cleveland  - . 

'     791 

13,206 

175,906 

94.552 

St.  Louis. -- 

43.995 

395,200 

723,030 

6-26.400 

98,750 

37.000 

Peoria  . 

19,950 

10,400 

253„300 

332,,  00 

76.700 

14,400 

Kansas  City. 

481,000 

504.000 

139.200 

Tot.wk.'Oa 

252.888 

4.443,379 

4.021.834 

4,029,763 

1,593,040 

151.057 

Same  wk.  '05 

240.773 

3,989,273 

3,786,538 

1.990,708 

988,223 

83.138 

Same  wk.  '04 

361.996 

4,283,801 

5.400.142 

3,210.513 

1.732.507 

187.611 

Since  Aug.  1 
1905-06--. 

10,766.8591158.241.916 

96.749.924131,907,615 

53.054.498 

5,489,247 

1904-05--- 

9.515.875  146.638.639 

95.034,515 

93.732.401 

47.093,451 

2.922.201 

1903-04--- 

10.958,479  156.687.809 

1 

90,579,936 

90,047,525 

44.936.236 

4.899. Ill 

Total  receipts  of  flour  and  grain  at  the  seaboard   ports  for 
the  week  ending  January  20  follow: 


Flour, 

Wlieat. 

Corn. 

Oats, 

Barlet;. 

Rye 

Receipts  at — 

bbls. 

bush. 

hush . 

hush . 

bush. 

iMsh. 

New  York 

121.599 

253.000 

941.500 

414.000 

147.600 

4.875 

Boston    

28,118 

739,189 

144.815 

116,370 

166,262 

Portland-- 

5,507 

204,000 

18,530 

Philadelphia 

57.105 

42.350 

894.069 

298,323 

Baltimore 

28,188 

194.890 

1,744,081 

.85.986 

6,644 

66,217 

Richmond -  - 

3,222 

35,494 

29,978 

46.188 

Newport  News 

24,743 

298,030 

New  Orleans  .a 

15.773 

1.37,500 

1,692.000 

56.000 

] 

Galveston 

107,000 

913.000 

Norfolk 

24.298 

180.365 

Montreal - 

4.475 

62,240 

5,784 

21.705 

4.177 

-Mobile 

2.071 

15,450 

St .  John 

23.166 

329,298 

20.666 

17.000 

Total  week 338.265     2,104,961     6,859,072     1,077.102 

Week  1905 285,700        341,215     3,897,465        835,821 


341,683 
272.565 


91.092 
9.892 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from   January    1   to   January   20 
compare  as  follows  for  four  3'ears: 


Receipts  o]^ 
Flour 


.bbls- 


Wheat bush- 

Corn - 

Oats 

Barley   

Rye 


190G. 
1.047.723 

6.660,552 

19,940,740 

4.874,039 

981.402 

155.100 


1905. 
820.576 

1,442.480 

12,457,101 

1,931.6.39 

54li.463 

50.169 


1904. 
1,428,024 

6,505,005 

5,538.480 

2,441.779 

403.403 

153.139 


1903. 
1.476.467 

7,882,832 

9,(X38,489 

3,433,473 

557.122 

248.530 


Total  grain. 


The  exports  from 
ending  last  Saturday 


-  32.611,833   16.427.852   15,041,806   21.160.446 

the  several  seaboard  ports  for  the  week 
are  shown  in  tlie  annexed  statement: 


Exports  trom 

New  York 

Portland- 

Boston 

Philadelphia  .. 

Baltimore 

Norfolk- .-.      

Newport  News 

-VewOrleaas 76.035 

Galveston 140,883 

Mobile 

Sl..Iohn.  N.B.-.    329,298 


Wheal, 
bush. 
261.110 
204,000 
238,526 
122,008 

32,000 


Corn, 
bush. 
1,011,167 

"  16^986 
614,731 

1.739.153 
180.365 
298.030 

2,175,119 

519,769 

15,450 


Flour. 

bbls. 

41,297 

5,507 
40,780 
34,183 
26,677 
24,298 
24,743 
73,759 
743 

2.071 
23.166 


Oats. 

bush. 

60.480 

18.530 

200 

170,000 


Rye,  Barley, 

bush.  busti. 

8,559  190.107 

111  50^665 

8,571       

42.857       


Peas, 
t>tt.ih. 
4,834 


25.815      30.000 


2C.000      17,000 


Total  week 

Same  time  1905- 


.1,403,860  6„570,770  297.224 
.     316,601  3,245,.369   134.965 


295.025 
75,846 


59,987  287,107       4,834 
160,144     10.290 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  below: 


-Flour- 


Exports  /or  week  and 

since  July  1  to — 
I'nited  Kingdom . . . 

Continent 

So.  &  Cent.  America 

West  Indies 

Brit.  No.  Am.  Cols -. 
Other  Countries 


Week- 
Jan.  20. 
66/.'!. 


Since 

July  I 

1905. 

bbU'i. 


-Wheat 


Week 
Jan. 20. 
bush . 
199.934  3,472,034   1.006.850  20.556.894 
68.908   1,164.767      397.010  10,143.503 


7atn— 


4,622 

16,172 

1,063 

6,525 


431,205 
713,216 
100,573 
148,190 


147,607 
37,415 


361.733 


Since 

Week  July  I 

Jan.  20.  1905- 

l>ush .  bush 

2,055,972  23.777.743 

4.470.058  30.147.180 

11.568         230,877 

.30,786        915.165 

186  96.631 

1.600  33.253 


Tof»l 297.224  6.029.985   1.403.860  31.247.152  6,570,770  .IS. '200.849 

Total  1904-05 134.965  3.747.251       316.601     S.4o7.067  3.245,.3()9  28.119.621 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granaiy  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  January  20  1906,  was  as  follows: 


New  York 1, 

"    afloat 

Boston  -. 

Philadelphia 

Baltimore 

New   Orleans 

Galveston 

Montreal 

Toronto 

Buflalo 3 

•• 4 

Toledo 

"    afloat 
Detroit 

"    afloat 

(Chicago 6 

"    afloat 

Milwaukee 

afloat 

Fort  William 3 

Port  Arthur.. 
Duluth 

"    afloat. 
Minneapolis .. 

St.  Louis 

afloat 
Kansas  c:ity- . 

Peoria 

Indianapolis 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River 


Total  Jan.  20  1906.  .48.779.000 
Total  Jan.  13  1906. .  47.021 .000 
Total  Jan.  21  1905.  .39. 3K3. 000 
Total  Jan.  23  1904.  40. 613.000 
Total  Jon.  24  1903-    49.055.000 


Wheat, 

Corn, 

Oats, 

Rye. 

Barley, 

bi4sh. 

bush. 

btish. 

Inish. 

bush. 

709.000 

1.134,000 

1.339.000 
52.000 

235,000 

793.000 

773,000 

340.000 

183.000 

296, ■  0 

1.386.000 

1.015.000 

2.000 

532,000 

2,582,000 

3.50.000 

328.000 

209,000 

1,650.000 

212.000 

.330.000 

1.510.000 

70,000 

160,000 

46.000 

.sii.OOO 

68.000 

30,000 

35.000 

030.000 

24,000 

2.063,000 

318.000 

1.695,000 

742,000 

180.000 

55.000 

620.000 

412.000 

1,293.000 

75.000 

307.666 

3.5'3'8".666 

loV.ooo 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending  Janu- 
ary 20.  It  "should  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days." 
We  omit  ttBo  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y. 
Uanliattan  Co. 
Merchants'..  . 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Mercbants'Ezcb 

Qallatln 

Butch.*  Drov. 
Mech.&  Traders 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific  

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens'  Cent 

Nassau 

Market  &  Fult'n 
Shoe  &  Leather 
Com   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  

N.  Y.  Nat.  Ex. 

Bowery    

N.Y.  County.. 
German-Amer. 

Chase 

Fifth  Avenue.. 
German  Exch__ 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard- 

First  N..  Bklyn 

Liberty  

N.Y.  Prod.  Ex. 

New  Amster 

Astor  


CapUal. 


$ 

2,000,0 

2,050,0 

2,000.0 

3.000,0 

1,500,0 

1,000.0 

25.000.0 

300.0 

600.0 

1.000.0 

300.0 

700,0 

500.0 

6.000.0 

25,000,0 

3,000.0 

422,7 

450,0 

200.0 

2.000.0 

3.000.0 

1,000.0 

2,650.0 

500.0 

1,000.0 

1.000,0 

2.000,0 

750,0 

1,500.0 

3.000,0 

250.0 

3.000.0 

300.0 

10.000.0 

1,000.0 

250,0 

200.0 

750.0 

1.000.0 

100.0 

200.0 

200,0 

300,0 

1,000,0 

250,0 

1,000.0 

200.0 

1.000,0 

300,0 

1,000.0 

1.000,0 

500,0 

350,0 


Surplus. 


$ 

2,741,8 

2,676,3 

1.421.0 

3.486.3 

3,855.3 

253.1 

17.867.4 

7.747.7 

382,6 

2.266.2 

144,5 

359,0 

561.6 

4,346,8 

12,177.7 

4.361.0 

651.9 

1.055.4 

437.2 

1,829.2 

7.068.8 

1.078.9 

647.2 

325.9 

1.381.2 

453.3 

3.358,6 

1.130.3 

6,733.5 

7.215.0 

114,9 

2.930.7 

1.582.8 

15,882,7 

888.1 

774,1 

744,0 

561,1 

4.951,2 

1.749,6 

754.4 

898.1 

1.483.0 

1,334.2 

435.0 

1,615,9 

749,8 

1,000,0 

638.5 

2,084,0 

496.4 

603,8 

614,5 


Loans. 


$ 

16,377.0 

22.434.0 

11.850.0 

18,879.0 

23.199.6 

5,766.0 

156.498,6 

23,877.3 

6.355,3 

7,960.6 

2,074,7 

6.912.0 

4.806,3 

28,544,7 

140.809,4 

21.486.9 

3,383,8 

6,097.5 

2.097,4 

14.756.8 

48,201,0 

7,037,0 

19.667.5 

3.289.8 

7.267.6 

6,369.5 

30.752.0 

9.040,2 

24.336,0 

65,103,0 

1,334,4 

19,280.0 

10,086.0 

86,430.0 

8.874.6 

3.124.0 

5.137.6 

4.004.2 

44,271.3 

10.440,3 

2.916,5 

3,125,2 

13,950,5 

7.463,7 

2.7.33,6 

10.118,7 

3,967,0 

15.138,0 

4,412.0 

10,311.2 

5,605,4 

5,781,8 

3,859.0 


Totals 116.472,7  140,800.5  1025,595.5  189.968.3  84,138.6  1029,369,3  26.6 


Specie. 


$ 

2,519,0 

6,672.0 

2.998.8 

2.511.0 

4.309.7 

826.0 

36.678.2 

4.282,8 

766.8 

867,6 

767,1 

705,0 

587,4 

3,607,0 

20,258,0 

3.511,7 

565,0 

877,0 

181,8 

1.593,4 

8.193.8 

1.227,0 

3.934,3 

306.4 

1.122,3 

1.767,9 

5,506.0 

1,274,1 

4,326,0 

15.428.0 

310,4 

3,124,2 

819,0 

16,264.6 

1,698,4 

451.0 

908,8 

688,8 

11,297,8 

2.580.0 

160.0 

496.7 

2,359,2 

1,851,2 

504.5 

1,533,9 

701,0 

2.899,0 

564,0 

1.657,4 

1.172.1 

1,215,3 

640,0 


Legals. 


$ 

1,549.0 

2.453.0 

1.273.7 

2,450,0 

2.334.5 

248.0 

8.842.8 

1,997.6 

634.0 

603.5 

73,3 

813.0 

527,0 

1,914,6 

10,659.2 

1,576.6 

390,4 

772.7 

648,7 

1,799,2 

6,919,2 

606,4 

1,240,9 

533,6 

764,5 

373,2 

4.196,0 

370,9 

1,466,0 

6,524,0 

115,2 

2.722,1 

2.069.0 

2.308,0 

515.1 

230.0 

454,3 

198,0 

1,550,1 

573,4 

820,0 

516,8 

1,698,4 

292,7 

190,5 

872,1 

356,0 

1,567,0 

752.0 

507,1 

459,1 

657.4 

258,0 


Deposits,  a 


$ 

14.847 

27,135 

15,238 

18,56' 

25,425 

4,572 

149,940 

22,678 

5,641 

6,706 

2,764 

6.630 

5.114 

20.973 

121.422 

18.477, 

4,124 

6,197, 

2,718, 

13,148, 

56,558, 

6,657, 

20,124, 

3.830, 

7.021 

8.331, 

37,958, 

8,840, 

22.035, 

76.775, 

1.614, 

21,773, 

11,065, 

72,308, 

8.573, 

3,525, 

5.724, 

3,865, 

50,008, 

11,889, 

4,279, 

5,502, 

15,590, 

8,003, 

2,785, 

11,498 

4,307 

17,552 

4,776 

8,362 

6,497 

6,967 

3.548 


Re- 
sCve 


% 

27.4 
29.9 
28.0 
.-  26.7 
,l!26.1 
0l23.4 
.5129.6 

0  27.6 

1  24.8 


25.7 

30.4 

23.2 

21.7 

25.8 

25.4 

9 1 27.0 

4123.1 

6126.6 

5i30.5 

7125.8 

8  26.7 

0  26.0 

0  25.7 

8  21.9 

4  26.8 
3  25.6 
0  25.5 
3  18.6 
0  26.2 

0  28.5 
8|26.3 
5126.8 
0|26.1 
0125.6 

1  25.8 
0  19.3 

2  23.8 
8123.0 
7125.6 
0126.5 
5.22.9 
7il8.4 
8  26.0 

3  26.7 

5  24.9 


20.8 
24.5 
25.4 
27.5 
25.8 
25.1 
26.8 
25.3 


a  Total  United  States  Deposits  Included,  $8,495,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  January  20  1905,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases . 


Loans 

Legal 

Deposit  with 

OOs  omitted. 

CapUal. 

plus. 

Invest- 

Specie. 

and 

Clear- 

Other 

Deposits. 

N 

merUs. 

Bank 

ing 

Banks, 

Notes. 

Agent. 

<&c. 

N.  V.  City. 

Boroughs  o] 

Man.&Br'x. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  H'g"ts 

100,0 

154.2 

721.2 

16,7 

28.2 

64.0 

539,0 

Century  

200.0 

133.1 

1.016.4 

12,8 

53.3 

55.0 

41.2 

967.7 

Chelsea  Ex.. 

100.0 

74,5 

674,7 

32.4 

21.9 

28.4 

64.8 

696.0 

Colonial 

100.0 

316,8 

3.663,3 

78.6 

279.9 

432.2 

173.7 

4,362,9 

Columbia  _ . . 

300.0 

392.2 

6.282.0 

312.0 

256.0 

372,0 

3.7 

6,545,0 

Consol.  Nat. 

1.000.0 

1.064,3 

4,340,5 

455.5 

59,6 

260.8 

25,0 

2.706,0 

Fidelity 

200.0 

138,4 

932,2 

20.2 

51.2 

83.2 

949.4 

14th  street.. 

500.0 

96,0 

4.558.4 

158,6 

298.4 

284.0 

52,0 

5.230.9 

Hamilton   . . 

200.0 

129,4 

4.331,1 

209.5 

171,4 

119,6 

210,0 

4.747.8 

Jefferson 

400.0 

408,7 

3.590.2 

10.4 

149.5 

264,1 

96,7 

3.524,8 

Mt.  Morris  .. 

250.0 

144,0 

2.734.1 

145,2 

104,4 

257,7 

56.9 

3,243,6 

Mutual 

200.0 

269,0 

3,658,2 

31,2 

294.9 

215,1 

57,2 

3.818.7 

19th  Ward.. 

200.0 

216,4 

3,360.8 

27.2 

267.1 

256.0 

3,650,4 

Plaza 

100.0 

274.7 

3.830.0 

215,0 

208,0 

186,0 

4.052.0 

Riverside 

100.0 

102.6 

1.564.2 

24,5 

148.7 

113.4 

61,8 

1,760,4 

State 

100.0 

1.085.2 

11.912.0 

603,0 

369.0 

365.0 

894,0 

13.336.0 

12th  Ward.. 

200.0 

151,7 

2.367,0 

45,0 

218.0 

205.0 

2.845.0 

23rd  Ward  . . 

100,0 

126.4 

1.668.1 

60.4 

161.3 

127.7 

114.6 

2.034.6 

Union  Exch. 

750.0 

619,5 

6.969.9 

50.0 

473.8 

416,2 

683,3 

7.176.4 

United  Nat.. 

1.000.0 

178,5 

2.272.1 

209.3 

77.6 

72.9 

1.237.6 

Yorkvllle  ... 

100.0 

320,7 

3.012.5 

39.4 

255.5 

168.4 

93,7 

3.361.4 

Coal  4  I.  Nat 

300.0 

233.6 

3.336.7 

608.0 

93.0 

675.4 

56.3 

3,831.2 

Metropolitan 
34th  St.  Nat. 

1,000.0 

22f? 

4.210.4 

248.2 

68.5 

283,3 

659.3 

4.192.3 

200,0 

203,7 

1.187.9 

258,2 

47,6 

122,7 

1 

1.200,9 

Borough  of 
Brooylkn 
Borough   ... 

200,0 

120.4 

2,172.3 

63.4 

157.2 

139,9 

67.5 

2,379.7 

Broadway  .. 

160,0 

371,0 

2.677,8 

23.6 

176.1 

175,5 

35.5 

2,750.0 

Brooklyn 

Mfrs.'Nat  .. 

300.0 

173,5 

2.059.2 

112.8 

69.1 

301.9 

48.6 

2.325.4 

252.0 

645.8 

4,608.2 

446.1 

135.0 

623,3 

222.0 

5.073.6 

Mechanics'   . 

1,000.0 

861,4 

9.671,6 

299.7 

651.0 

899,6 

162.8 

11.209,4 

Nassau  Nat. 

300,0 

792.2 

5,407.0 

195,0 

441.0 

851.0 

5.473.0 

Nat. City  ... 
North  Side.. 

300.0 

608.3 

3.612,0 

144,0 

338.0 

406.0 

162.0 

4,013,0 

100.0 

196,5 

1.680.8 

34.7 

89.4 

30.4 

117.5 

1.704  6 

People's 

200.0 

316.0 

2.174,1 

60,3 

119.5 

45.1 

116,3 

2.180.1 

Union  

300.0 

211.6 

7,232.0 

172.0 

344.0 

628.0 

492.0 

8.095.0 

Jersey  City. 

First  Nat  ... 

■^    .1 

<( 

400.0 

1.126.6 

4.565,1 

175,6 

313.8 

1.818.5 

•  628.0 

5,776.1 

Hud.  Co.  Nat 

250.0 

672,7 

2,575,6 

84,0 

68.8 

167.3 

107.5 

2.219,4 

Second   Nat. 

250.0 

126.5 

913,8 

74,2 

23.1 

303.1 

•  19.7 

1.047  1 

Third  Nat... 

200.0 

307,6 

1,830.9 

66.3 

71,2 

384,1 

"31.1 

1.790,0 

Hoboken. 

First  Nat  . . . 

110,0 

562.3 

2.257,6 

148.0 

29.4 

134.5 

120.3 

2,089.1 

Second  Nat. 

125,0 
12137,0 

176.2 

1,396,4 

50.6 

44.9 

75.4 

108,9 

1.533,1 

Tot.  Jan.  20. 

14406,3 

1.36928.3 

6,009,5 

7.228.3 

12.311.7 

5.584.0 

145674.6 

Tot  Jan. 13. 

12137.0 

14406.3 

136670.6 

6.118.2 

7,343.4 

14.450,7 

5.774.1 

147959,0 

Tot.  Jan.    6. 

12137,0 

14406.3 

136682.5 

6.900.7 

7,182.0 

12.905.5 

4  962  4 

145649.6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  tlie  weekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  too  ciphers  (00)  in  all  these  figures. 


Banks. 


Capital  I 

and      I 

Surplus.' 


Loans. 


New  York 
Dec.  30. .1257, 
Jan.    6. .1257, 
Jan.  13..  257, 


Jan.  20  - 
Bofton. 

Jan.  6.. 
Jan.  13.. 
Jan.  20-. 

Phila. 
Jan.    6.. 
Jan.  13.. 
Jan.  20.. 


$        I         $ 

273.2' 1001.025.0 
273.2;  1004.658.3 
273,21005.041, 6 
273. 2jl025, 595.5 

656,0  182,691,0 
656,0     183.228.0 

656.0  186,696,0 

630.01  209.754.0 
630.01  209,072.0 
630,01  209.611,0 


Specie.     Legals.   Deposits.  m\ 


Circur- 
lotion. 


Clearingi, 


$  $  $  $  $ 

173.005,6  76,699.8    977.651, 3'53.096.0i2,108.690.a 


167;.336.0  79;  170.7 1  9S3. 742.8 
178,329,5  83.780.7  997.206.2 
189.968,3  84,138.6  1029,369,3 

I6.2IO.0'  6.425.0!  220.101.0 
17,454.0  6.479.0  221.262.0 
19,018,0,  6,557,0    224.320.0 


54,810.0 
56.874.0 
62,732,0 


52.912.9  2.392.770,4 
52.990,8'2. 694,337. 8 
62.083.4|2.633,634,2 

7,188.0  207.481.8 
7,190,0  187,418,7 
7,176,0      197,12«.7 


240.594,0  14.331,0  158.398.6 
239.937,0,14,288,0;  156,876.8 
246,304.0  14.281.0      162.176^ 


a  Including  (or  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
January  20  to  $1,403,000;  on  January  13  to  $1,382,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  18  and  for  the  week  ending  for  general  merchandise 
Jan.  19;  also  totals  since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

CJeneral  Merchandise . 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise . 

Total  3  weeks 


1906. 


lOOS. 


$3,271,067 
8,287.914 


$3,477,427 
10.421,432 


$11,558,981 

$9,766,688 
29,435.506 


$13,898,859 


$9,874,678 
31,347,784 


1904. 


$3,218,387 
9,905.548 


$13,123,935 

$8,338,522 
24.401.260 


$39,202.1941  $41,222,462.   $32,739,782 


1903. 


$2,200,558 
7.100.607 


$9,301,165 

$8,786,238 
24.174.426 


$32,960,663 


The  imports  of  dry  goods  for  one  week  later  will  be  foimd 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  22  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Totals  weeks 


1906. 


$12,286,905 
26,641.602 


$38,928,507 


1905. 


1904. 


$10,874,296  $12,564,473 
19.305.866!  19.994.823 


$30,180,162  $32,559,296 


1903. 


$8,719,456 
24.186.971 


$32,906,427 


Note, — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  20 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS   AND   IMPORTS   OF  SPECIE   AT  NEW    YORK. 


iitAA 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan  1 

Great  Britain 

$2^000 

I.. 

$14,000 

7,000 

505.000 

10.000 

$2,"2"3"6 
2,631 

51.243 
2.248 

France   

Germany   

West  Indies 

$17  726 

Mexico     . 

271014 
68  861 

South  America 

All  other  countries 

5;  410 

Total  1906 

$2,000 

2,942,932 

29,893 

$1,506,781 

"'258 

$536,000 

7,767.432 

209.784 

$3,520,675 

773 

$58,358 

52.959 

180.331 



$2^364 

16.685 

102.163 

2.370 

$119,011 
106  263 

Total  1905 

Total  1904.. 

3,878;990 

Silver. 
Great  Britain 

France   

Germany   

$10 

West  Indies 

4,903 

69,826 

105  498 

Mexico   

South  America . 

All  other  countries 

51060 

Total  1908. 

Total  1905 

$1,507,039 

828.080 

1.160.277 

$3,521,448 
2,208,478 
3.222,587 

$123,672 
25.001 
11,235 

$185,297 
38  622 

Total  1904 

64  211 

Of  the  above  imports  for  the  week  in  1906,  SI, 4 10  were 
American  gold  coin  and  $3,724  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,000  were  American  gold 
coin  and were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 


Spencer  Trask  &  Co», 

Imreatment   Bankers. 


We  transact  a  general  banking  business ;  sell  and  purobaM  inrest- 
ment  securities;  issue  circulars  describing  short-term  and  long-term 
hish-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stooli  Exchange  and  in  the  financial  markets  ot  the  leading  citiee. 
We  also  have  special  representatives  in  ail  of  the  principal  cities. 


Branch OfflM,  Albany,  y.Y.    William  and  Pine  St8.,  New  York. 


Moffat    &    White, 

tTLeinbers  New   York  !<tock  Eocchanarei, 

6   NA3SAD     STRBBT,  UANOVBR  BANK   BUILDIMO, 

JDealerM  In  Invettiment  Seouritle*. 

OOOCMlSsilON  OUDKa^   EX£OUT£J>  FOR  CA8U  OMLT. 


Jan.  27  1906  | 


THE  CHRONICLE. 


•201 


ISanluers'  iB^zttU. 


For  Dividends  see  page  199. 


Wall  Street,  Friday  Night,  Jan.  26  1906. 

The  Money  Market  and  Financial  Situation. — The  unusual 
volume  of  business  and  the  irregular  movement  of  prices 
indicate  that  a  large  portion  of  the  transactions  at  the  Stock 
Exchange  this  week  have  been  of  a  speculative  character. 
Periods  of  heavy  liquidation,  alternating  with  occasions  when 
buying  orders  were  in  excess  of  the  offerings,  have  followed 
each  other  in  quick  succession,  with  little  or  no  apparent 
cause  or  logical  reason.  The  result  has  been  a  week  of  un- 
usual activity,  of  wide  and,  in  some  cases,  sensational 
fluctuations,  and  a  generally  lower  range  of  prices. 

At  the  same  time  bond  houses  report  larger  sales  at  the 
counter,  and  records  of  the  bond  department  at  the  Ex- 
change show  an  increasing  investment  demand  and  better 
prices.  These  follow  naturally  the  easier  money  market  condi- 
tions at  home  and  more  settled  political  conditions  abroad. 

The  Bank  of  England's  weekly  statement  shows  an  in- 
crease in  the  loan  account  and  a  decrease  in  the  percentage 
of  reserve — a  change  quite  unusual  at  this  season.  There 
seems  to  be,  however,  both  at  home  and  abroad  a  more  hope- 
ful feeling  and  brighter  outlook  than  existed  a  few  weeks  ago. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  33^  to  4i^%.  To-day's  rates  on  call  were 
3M@4M%-  Prime  commercial  paper  quoted  at  4:^@5}4% 
for  endorsements  and  5@5J^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,465,635  and  the  per- 
centage of  reserve  to  Uabihties  was  40.90  against  42.89  last 
week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  9,250,000  francs  in  gold  and 
4,700,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital.. 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

26%  ol  deposits- 


Surplus  reserve. 


1906. 
Jan.  20. 


116.472.700 

140.800,500 

1,025.595.500 

52,683,400 

O1029  369.300 

189,968,300 

84,138,600 

274,106,900 
257,342,325 


16,764,575 


Differences 

from 

previous  week. 


Inc.  20,653,900 

Dec.  307,400 

Inc.  32,163,100 

Inc.  11,638,800 

Inc.  357,900 

Inc.  11,996.700 

Inc.  8.040.775 


Inc.  3.955.925 


1905. 
Jan.  21. 


116,972,700 

135,951,400 

1,098,811.500 

42,950.700 

1,163.815,200 

224.029.800 

90.657,800 

314.687,600 
290,953,800 


23,733,800 


1904. 
Jan.  23. 


115,572,700 
132,645.900 
965.064.900 

43.141.200 
986.303.300 
195,207,900 

77,440,600 

272,648,500 
246,575.825 


26,072,67 


0  $8,495,200  United  States  Deposits  included    against  $8,476,400  last  week  ag 
$20,981,800  the  corresponding  week  of  1904.     With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $18,788,375  on  January  20  and  $14,827,750 
on  January  13. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  generally 
strong  this  week,  and  one  feature  was  speculative  manipula- 
tion, which  resulted  in  over-buying  early  in  the  week  and 
over-selling  later;    the  tone  was  strong  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84J/^  for  sixty  days  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  84@ 
4  8410  for  long,  4  8730@4  8735  for  short  and  4  8795@4  88 
for  cables.  Commercial  on  banks,  4  8365@4  8375,  and 
documents  for  payment  4  83  @  4  843^.  Cotton  for  pay- 
ment 4  83@4  SSVs,  cotton  for  acceptance  4  8365@4  8375, 
and  grain  for  payment  4  84  @4  843^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17}4h@5  17}4d  for  long  and  5  15^a@5  15^a  for 
short.  Germany  bankers'  marks  were  94^@94  11-16  for 
long,  and  95J^@95  3-16d.  for  short,  Amsterdam  bankers' 
guilders  were  40  21@40  23  for  short. 

Exchange  at  Paris  on  London  to-day,  25f ,  133^c.  Week's 
range,  25f.   15c.  high  and  25f.   133^c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Long Short Cables 


Sterling  Actual — 

High 4  84  ©4  8410       14  8725        ©4  8740 

Low 4  8366        ©4  8375       14  8710        ©4  8715 

Paris  Bankers'  Francs — 

High .5  17Hft      ©5  17^(1     \5  15Ha     i 

Low 5  18H        ©  5  17J^a     |5  15^ft      ^ 

Oermany  Banker^  Marks — 

High 9iH         ®     94  11-161   95  3-16(i  I 

Low 94  9-16    ©     941^         |   95!^ 

Amsterdam  Bankers'  Guilders — 

High I 

Low I 

0I-I6  of  1%.    d  1-32  of  1 
*  1-16  of  1%.    z  1-32  of  1 


14  8796 

14  8776 


4  88 
4  8780 


6  15Hd    1 
6  15^0    1 

95  3-16   I 
95  3-16d| 


40  3-16    ©     40Ji         I      

40  21        ©40  23  

_  ^.     ft  3-32  of  1%. 

Pius:     *  1-16  of  1%.    X  1-32  of  1%.    y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.   per  $1,000  discount;    selling  75c.  per  $1,000 

Sremium.  Charleston  12i^c,  per  $1,000  premium.  New 
'rleans  bank  50c.  per  $1,000  premium;  commercial  25c. 
Eer  $1,000  premium.  Chicago  15c.  per  $1,000  discount, 
t.  Louis,  par.     San  Francisco  $1  10  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $85,000  Va.  def.  trust  rects.  at  21  %  to  22. 

The  market  for  railroad  and  indu.strial  bonds  has  been 
more  active  and,  unlike  the  stock  market,  is  generally  firmer. 
Some  of  the  industrial  issues  have  been  favorites,  notably 
Colorado  Industrial  at  an  advance  of  5  and  3  points  for  the 
As  and  Bs  respectively;  and  others  are  from  1  to  2  points 
higher.     Of  Central  1st  incomes,  Burlington  &  Quincy  joint 


4s  and  Union    Pacific   convertible  4s,  the  latter  moving  as 
usual  in  sympathy  with  the  shares,  are  fractionally  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $4,000  4s,  coup.,  1907,atl033^,  $30,000  4s 
reg.,  1907,  at  103^^  and  $33,000  2s,  coup.,  1930,  at  103^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 

Jan 


28,  1930 
28, 1930 
38,  1908 
38,  1908 
38,1908. 
48, 1907 
48,  1907 
48,1925 
48,  1925 


registered 

coupon 

■  1 9 1 8 . .  re  jrietered 

•1918 coupon 

1918,  §maU.ooup 

re^stered 

coupon 

registered 

coupon 


Interest 

Jan 

Jan 

Jan 

Jan 

Jan 

Periods 

30 

22 

23 

24 

25 

Q— Jan 

•lOSis 

•lOSJs 

•IO318 

•1031* 

♦I0318 

Q— Jan 

*108i« 

•I0318 

•10318 

•lea's 

•IO3I8 

Q— Feb 

*102'« 

•102>4 

•102', 

*102i4 

-102 14 

Q— Feb 

*103i4 

•103»4 

♦103 14 

•10314 

'IO3I4 

Q— Feb 

•102 14 

♦10214 

♦102*4 

•102  "4 

•IO214 

Q— Jan 

*103 

•103 

•103 

•103 

•103 

Q— Jan 

•103 

103 1« 

•103 

♦103 

•103 

Q— Feb 

•129^ 

•12914 

•12914 

♦129  "4 

•129 14 

Q— Feb 

'131>4 

•13114 

•1311, 

•jsmi 

•13014 

•lOSH 
103 18 
102 14 
1031* 
102 14 

•103 
103 
I29I4 
130>s 


*  This  is  the  pnce  bid  at  the  morning  board ;  no  lale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  has  been  active  and  irregular.  On  Wednesday 
the  transactions,  aggregating,nearly  2,000,000  shares,  were 
larger  than  on  any  day  in  1905  or  this  year  thus  far,  and  for 
the  entire  week  have  exceeded  all  recent  records.  Day  by 
day  fluctuations  have  been  wide,  but  taking  the  week  as  a 
whole  results  show  that  the  offerings  have  been  in  excess  of 
the  demand, and,  with  few  exceptions,  prices  are  lower. 

The  exceptional  features  include  Union  Pacific,  in  which 
the  transactions  have  been  on  an  enormous  scale,  the  range 
covered  over  5  points  and  the  net  loss  1%  points.  St.  Paul, 
on  the  other  hand,  advanced  nearly  7  points  and  retained 
about  half  the  gain.  Norfolk  &  Western  has  been  in  demand 
and  closes  over  4  points  higher.  Manhattan  Elevated  also 
shows  a  gain  of  nearly  3  points.  Other  than  the  above  men- 
tioned, a  large  part  of  the  active  railway  list  closes  from 
1  to  3  points  lower  than  last  week. 

Some  of  the  industrial  issues  have  continued  erratic. 
Anaconda  Mining  covered  a  range  of  18  points,  Colorado 
Fuel  &  Iron  over  12  points,  American  Locomotive  over  6 
points  and  Amalgamated  Copper  5  points.  The  United 
States  Steel  issues  advanced  early  in  the  week,  the  preferred 
to  2  points  above  its  previous  highest  record,  about  one  of 
which  is  still  held. 

For  daily  volume  of  business  see  page  209. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


8TOCK8 

fVeek  Bndinn  Jan  26 


Alice  Mining 

▲mer  Beet  Sugar 

Preferred 

Amer  Malting  Tr  Oo  ctfs 

Pr  Tr  Oo  ctfs 

Amer  Telegraph  &  Cable 
Asso  Merchants,  Ist  pref 
Centife  So  Amer  Teleg.. 
Cleve  Lor  &  Wheel 

Preferred 

Corn  Prod  Tr  <  o  ctfs 

Deti  Moines  &  Ft  Dodge. 
Detroit  South  Tr  Co  otts. 
GeneraJ  Chemical 

Pref  ^'rred 

Homegtake  Mining 

Horn  Silver  Mining 

Illinois  Cent  leased  lines 
Intemat  Steam  Pomp... 

Preferred 

Knick  Ice  (Chic),  pref.. 

Manhattan  Beach 

Nat  Lead  rights 

N  Y  Dock 

Preferred 

N  Y  <fe  N  J  Telephone. . . 
Ontario  Silver  Mining... 
QulcksUver  Mining 

Preferred 

RB  Securities  111  Cent'l 

stock  trust  certificates 

Standard  Mining 

Vulcan  Detlnning 

Preferred 


8aUi 
for 

Week 


3,530 

6,«00 

1,000 

300 

2.y00 

2()0 

212 

100 

450 

100 

700 

100 

100 

60 

400 

300 

400 

8 

5,800 

900 

150 

200 

22,600 

4,692 

200 

245 

146 

1,150 

110 

260 

100 

9,800 

3,726 


£ang»  for  week 


$3  Wan  20 

30  Jan  24 
85    Jan  22 

6    Jan  24 

28    Jan  23 

90    Jan  22 

108  W  Jan  26 

137    Jan  23 

85    Jan  23 

112    Jan  24 

18i«Jan26 

23  Si  Jan  26 

11  Jan  22 
7934Jftn  22 

106    Jan '24 

BOWau  24 

$1-80  Jan  25 

10434  Jan  24 

31  Jan  26 
84  Jan  24 
78«8Jan22 

12  v«  Jan  20 
SsJan  20 

45iaJan20 

83    Jan  23 

154  Sj  Jan  23 

3    Jan  22 

2  ig  J  an  20 

5  >aJan  20 

97  Jan  23 
$414  Jan  22 
10isJan20 
63    Jan  22 


$4iaOan24 
3234  Jan  2 1 
87  Jan  24 
6  V  Jan  25 
29  Jan  24 
91    Jan  22 

l()8HiJan22 

137  Jan  23 
90  Jan  24 

112  Jan  24 
18't]Jau26 
23>.jJan26 
11  Jan  22 
7934  Jan  22 

106  Jan  24 
81»4Jan25 

$2  00Jan25 

1043,  Jan  24 
3634  Jan  23 
84  Wan  28 
78«8Jan  2'2 
1234Jan23 
>aJan  24 
50  Jan  26 
82  Jan  24 

155  Jan  20 
3  Jan  22 
2  4  Jan  22 
6ii,Jan20 

9736Jan  26 

f4 '4  Jan  22 
5 14  Jan  26 
61iaJan26 


Range  since  Jan  1 


$2  Is  Jan 
30  Jan 
85  Jan 
5  4!  Jan 
2.1  Jan 
90  Jan 

lOHSsJan 

137  Jan 
85  Jan 

112  Jan 
18  "4  Jan 
23  Jan 
10  Jan 
77  Jan 

105  Van 
80i<jJan 

$  I  70 Jan 

10t34Jan 
28  Jan 
79  Jan 
78'iiJan 
12  Jan 
isJan 
34  Jan 
78iaJan 

152  Jan 
27eJan 
li4Jan 
3i4Jan 

96  Jan 

$3 -70  Jan 

9  Jan 

60  Jan 


$6  Jan 
35  Jan 
89^2  Jan 
eieJan 
29  Jan 
91  Jan 

108i2Jan 

137  Jan 
90  Jan 

112  Jan 
18  Hi  Jan 
24  Jan 
11  Jan 
82  Jan 

106  Jan 
82VjJan 

$2  00 Jan 

10434Jan 
37  Jan 
8534  Jan 
80  Jan 
15*4Jan 
SiJan 
50  Jan 
82    Jan 

156  Jan 
4  Jan 
2^  Jan 
6    Jan 

98    Jan 

$600Jan 

16>4J»n 

61  Hi  Jan 


Outside  Market. — After  being  strong  and  active  at  the 
opening  of  the  week,  the  market  for  unUsted  securities  be- 
came decidedly  erratic,  weakness  and  dulness  predominat- 
ing. Trading  was  Ught  and  the  movement  of  prices,  with 
few  exceptions,  was  toward  a  lower  basis.  A  noteworthy 
incident,  however,  was  a  jump  of  38  points  in  American  To- 
bacco. This  stock,  after  a  drop  of  5  points  from  last  Friday's 
close  to  475,  moved  up  to  513,  a  high  record;  part  of  the  gain 
was  subsequently  lost  in  a  decline  to  500.  International  Salt 
was  conspicuous  for  an  almost  continuous  rise  from  46  to  49, 
but  weakened  to  48  and  closes  at  483^.  Standard  Oil  was 
also  one  of  the  few  issues  that  showed  improvement,  advanc- 
ing from  680  to  699,  and  closing  to-day  at  695.  The  common 
stock  of  the  new  Interborough-Metropolitan  Company 
opened  up  a  point  at  54,  moved  to  60,  but  sank  to  57,  closing 
to-day  at  this  figure.  Interborough  Rapid  Transit  fluctuated 
between  234  and  235 5i,  ending  the  week  at  234  ^i-  Mackay 
Companies  common  advanced  from  63  to  65,  falling  then  to 
61J^,  the  last  sale  to-day  being  at  62  H-  The  preferred 
ranged  between  75  and  76.  American  Can  issues  were  steady, 
the  preferred  opening  half  a  point  below  last  Friday's  close 
at  70^,  and  then  reaching  72,  with  the  close  to-day  at  71 J^. 
The  common  sold  between  11  and  \2%.  The  copper  shares, 
like  most  of  the  rest  of  the  market,  were  weak.  Greene  Con- 
solidated Copper  from  29 1^  weakened  to  27  J^,  and  on  the 
announcement  of  the  proposed  increase  in  the  capital  stock 
fell  to  26^  to-day. 

Outside  quotations  will  be  found  on  page  209. 


New  Tork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


«n:cri'Yi>"<;    TWO    j'a«;ks 


tiTOCh.-^HJr.Ji hNl    AM)    LOU'h.S'J    SALh    i'HJCi.f 


Hatvriiav 
Jtui  HO 


f4'8 
104 
106  Hi 

llti'4 

{JO'S 

17CH. 
UJHa 
2viS' 

t;o»s 

-•hti 

S8»y 
387 '4 
I'.IS 
■^36 
••j;>o 
19? 
*195 
17 
4OJ4 

10»4 

* 

io7 

•115 
35-8 

71>V! 

S51.J 

226 

»470 

46 

SO 

yj 

21'-; 
43 
50 
82  J, 
7618 
*75 
*85 
3243j 

'23" 

34 

SO 
115 

180 

33  I4 
62 
57 
«fe3i4 
32 
64^4 
*42ia 
*93 
*320 

791.^ 
,    15538 
15934 
71^4 
1  124>4 
"     26 
•147 
*82 
>  "99 
'   I6UI4 
182 

731,;. 

lOoSg 
*145 
393^ 

*21'.2 

154  ^2 

71"4 

*136 

•88 
•204 

88  "^ 
.  *93 
I  20818 
^'121 
•105 
;  1221a 
,'.146 '8 
[•  -45 

*105 

;  155 '4 

«6S2 

I  100 

f.     24 12 
62=b 


Monrtay 
Jan  22 


Tytrsdaii      W  ednesdai/     Thursday         J-ridav 
Jan  23  Jan  34  Jan  25  Jan  26 


95«8 

104 

99  '.I 
91 3< 
86 

177 '^ 
69  >a 

23(1 
61 
37 
81 
23«8 
86>2 
7-i2 
■<S-'s 

19i)>, 

l!>r. 

23678 

26.> 

I93<., 

201 
J  1  34 

41'4 

11 
an 

108 
120 

363^ 

72 

55  H! 
227 
480 

46^8 

9014 

98-. 

44 

50\ 

83 

761? 

8<i 

95 

'23"' 

34 

8IJ4 
115 

95 
18i"5 

33  s, 

623, 

57 

83I4 

33 12 

65 

44 

98 
340 

8O34 
156'4 
160 12 

7134 
125 «« 

26I2 
150 

83 
lOu 
16i 
182 

40i« 

73 
106 
148 

40 

22 
155 

72 
120 

91 
205 

5534 

88-6 

96 
2091., 
123 
107 
122 


85 
106 

I68I1 
95  H 

102 
217b 
62^8 


•66      

48        48 
•178     188 
I      27 14    27 1^ 
I     601a   61 
I     ti9'8    TOi^ 

♦llSHi  11878 

39 18  3936 
[  102  102 14 
^  'SH     100 

36  >«  36''8 


94 '« 
104 
167 
115'b 

9S34 

yoaj, 

•83 
175 'f, 
-69 19 
230 '8 

60^4 
•3314 
«8<i 

22 's 
•86 

7j<'s 

38;'8 

190 '4 
195 
236 
250 
194 
■196 

17  >2 

41 

1034 


95% 

104  H) 

1673^ 

116'k 
99  '4 
917b 
86 

17  6«<i 
70K. 

231  >a 
62 
35 
80 14 
23 1« 
8634 
79I8 
39»8 

193 

196 

239 

26i» 

194 

202 
18 
4234 
1034 


11 


0734 
6 

35  7e 

72 

55 
223 14 
17t> 

47 

9OI4 

9778 

211.. 
421.2 
49-^8 
82-2 
76 

<75 

♦85 

322 
D2I2 

•34" 

80 14 


lOb^b 

120 
36=8 
7234 
5579 

226 

475 
49 

91  Si 
98 '2 

217f 

43 
503e 
83 
761? 
80 
95 
325 

92  Si 

"37"" 

8118 


9478 

1793, 

33 14 
62Si 

•57 

*a2'a 
32 
63»4 
42I2 

'93 


94  7^ 

181 1« 

343;, 

63  Si 

68 

8312 

33 

64 

423< 

9S 


81 
Kl63 
160 1« 

713, 
124  Sj 

2578 
147 

81S! 

•99 
I591-! 
181 
39  Is 
72-4 
105 
147 

39 14 
•21  Si 
15  4 '2 
69 'a 
118- 
•88 
204 
54 14 
88!% 
95-4 
206  S) 
120 
103 
-—  ,     120 
146«g    U6I4 
46  4534 


81 

154  S(, 
160  Si 

72  \ 
125ie 

26  »4 
160 

8II3 
100 14 
161 
I83I4 

4018 

74 
106 
147 

40 14 

217^ 
ISO'*. 

7IS2J 
120 

91 
204 

55 

91 

95'., 
209 
123 
108 
121 
1473, 

4534 


84   86 

106     108 
156Sil63 
95^4    96 
100  Si  10176 
24  Si    2479 
62 14    6318 


66       66 


♦66 
48 

'26  "a 

60 

70 14 
II8S1 

39 14 
1021a 
•98 

36  le 


483g 

'2778 

60" 

72'8 

II8S1 

40 
1023, 
100 

3634 


94 
1041a 
165 '  I 
ll<">ia 

9«'(, 
90  Si 
•«2 
174»4 
*6Ml3 
•2iS 

61 

♦331-j 
•80 

22=8 
*85  >-.• 
•7HI3 

38 14 
189  34 
196 
234  78 
2563^ 
194 
■195 

II. Si 

41 

10  Si 
*38 
I07I4 
118 

3510 

71^4 

54  Si 
222 
■470 

47=^ 

90 

97 

21 

42 14 

49<t 

82 

74  Si 

75 

•80 

320 


94«B 
104  »8 

16<il4 

1163h 

9878 

92 '4 

86 
17ei4 

70S 
231 

621* 

35 

ISO  14 

23 

8634 

79 

391a 
191'4 
19^) 
23018 
25634 
194 
202 

17 

42 

l><»fe 

39 

Iliad's 

118 

36-'8 

72 

5514 
223 
476 

50 

91 

9734 

•2l\ 

4234 

50 

82 14 

75 

75 

95 
322 


22 '4  22  S' 

*34  36 

80  8II4 

115      116 

9434  9475 

178      180 

33  34 

62  Si  63 14 

56  Sa  5714 

82  Si  83  S; 

3112  321, 

6278  63  69 

42  421, 

*93  98 


•79  Si    80 
152     15334 
160  S)  161 

71I4    7234 
124      1253g 

25%    26 
■147      150 

8II2  8II2 
•99  IOOS2 
158  160 
180  1801a 

39   3934 

72I4  73 
1041410518 
'145  160 
*39Si  40 
*20  22 
16258  16434 

69        70 
■116      120 
♦87        90 
J2041.120414 

54I8    6434 

89   911* 
*94   96 
2053g  208 
120   12IS1 
'103   lu8 
119  120 
14558  147  Si 
•43   47 


85  Si  So  hi 
■106  112 
159 14 164 
95 -..J  951a 

10138102 
24 !«  2434 
62  »e  63 


•66   72 
48   48'i8 

178  18" 
26 Si  27  Si 
69   60 
7078  72«8 

1181a  1181a 
3978  4136 

10234  10234 

•98  100 
36   361a 


9SS) 
10418 
166 
116S. 

0878 

90  Si 

?86l4 

17434 
•69Si 
22s 
61i« 
33  Si 
80 
2234 
85% 
78 

3838 

18  734 

195S; 

234 

26634 

196 

195 
17 
40 14 
IOI4 


9519 
104 14 
10534 
II6I4 

»S'^ 
93 14 
86 14 

176S, 
71 

231 
62 14 
33  Si 
80 
23 1« 
«538 
79I4 
39  Si 

192 

19iS) 

•-i37Si 

257 

196 

202 
173, 
4134 
10  S 


1081a 
117 

36I4 

72 

5434 
223 
460 

4934 

91 

9734 

20  Si 
*42ia 

49 

82 

74 14 
■►75 
•85 
3I8I2 


109 

121 
37 
72  Si 
5534 

225 

480 
SlSi 
91S! 

97  78 

21s. 

431a 
5UI4 
82  Sa 
76% 
80 
96 
324 


22  Si  22  Si 
34  34I4 
•80 Si    81=4 


178S;  17934 

3334  34 

6234  63 

56  56 

•S3  83 14 

3214  33 

6318  6334 

41  42 

•93  96 


79  Si  81 
162  1541, 
I6034  l'31''e 

71  "-i  721, 
12334  126 
26  Si  26 14 
•147  160 

80  80 
•99  IOOI4 
159  159S2 
17912I8OS1 

39 14  4038 
72 14  73  Si 
104SalODi4 
145   150 
40   40 
2l«8  21=8 

152Sil64Si 
6878  70 

117  120 
89   89 

§203  204 
5334  5  5  Is 
8978  91  Si 
•94   96 
206  208 

118  121 
106  106 

119  122 
14534  1471, 
•43   46 


86  87 
108  Sa  108  Si 
155  16218 
•95  95  Sa 
101  Si  102 
24a«  2434 
62«b  63i« 


•66 

48 
178 

2716 

60 

70Sj 
II8I4 

40*4 
102 
•98 

3634 


92^4 
104 
164 
114 '8 
■l'8 

91 
•82 
173 
•69 
228  Si 

60 

33 

80 

221a 
*85 

76S8 

3734 
187=8 
193 
232 
260 
193 1« 
195 

16% 

40 

1038 


94 
104  S. 
166 
U5=s 

99 

93  7j 

>-6 
176 

71 
231 

61  Si 

33 

80 

23 

86S1 

78  Si 

39 
I8934 
196 
234 
257 
19318 
202 

1634 

401, 

11  Si 


10  7  Sj  10708 

116  121 
3578  3612 
7iSa  7ia6 

■"■54  Si  55Si 
'222  221 

470  475 
48%  5078 
91   911^, 

"20%  "2078 

42 14  4212 


48  \ 

82 

74  le 
•76 
•85 
318 


49% 
821, 
75 
80 
95 
320 


22  Si  22  Si 
•334  35  Si 
*80Si  81  Sd 
115  115 

9434  95 
178  179 

33 14  33-^4 


62 

•55 

83 

32 


6238 
57 
83 
321, 


62I3  63  Si 
•40   41 
j92Sa  9JSi 


783,  783^ 
151%  15338 

161^4  161^4 

70%  72 
12334  12478 

2514  2678 
147  150 


158  Si  159 
178Sj181 
38%  39  S> 
71Sa  72 

103  105 
146  150 
*39Sa  40^4 
•20  Si  2178 
15118  153 14 
♦6^   70 

116  120 
•87   90 

§20214203 

53   54 

89   92 

•94   96 

20434  20878 

119  119 

104  108 

117  120 
I4518I46I4 
•43   4 


•82  Sa  85 
•105  108 
I5214I56S1 

"94        95  Si 

100  Si  101 

24        24% 
62  Si    62  78 


9334 


.sToru.- 

NEW  YORK   BTOCK 
KXCHAN«E 


SaU.s  ui 

the 

Week 


Itailroadn. 


»4»4    A  tab.  Topeka&Santa  Fe 
loaialO-tSi 


16578  107 
115%  1163, 
•98       99 

93 1«    941b 
•H2        86 
1737^174% 
•69 Si    70S 
228i2  228i.i 

61  Si    621. 


33 '8 

80 

2  2  Si 
•86 
•7714 

38% 
188 


33 1* 
80 
23 
86  Si 
7hSj 
391. 
190  Si 


193  1^  196 
233  234 
266      2:.0 

194  194 

195  202 
•16%    17 


41 

11 

40 
108 
116 

36 

7134 


41 

11\ 

41 
IO8S1 
120 

36% 

713. 


56  5a 
221  Si  222 
'465     475 

60Sa    617, 

903, 

981, 
J  23  78 
•4214 

49Sl 

82 12 

74  Si 
•75 
•85 


'»-       Do    pref 

MlanticOoaat  Line  RR.. 

Baltimore  <&  Ohio 
no    pref 

Brooklyn  Rapid  Transit., 
liutfalo  &  SuHgiie,  pref... 

■  Canadian  Pacific 

Canada  Sontbem 

Central  of  New  Jersey... 

Chesapeake  ti;^  Ohio 

Ohicaso«fe  Alton 

I>o    prer 

Chicago  cJreat  Western.. 

Do    4  p.  0.  (lebentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  prof.  "B".. 
ChicasTO  Milw.  &  HX.  Paul. 

Do    pref 
GlucaBO  &  North  Western 

Do    pret 

Chic.  8t  P.  Minn.  «&  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chi caRO  Union  Traction. 

Do    pref 

Caeve.  Cin.  Cliic.  &  St.  L. 

Do    pref 

Colorado  <&  Southern 

Do    Ist  iireferred 

Do    2d  preferred 


911. 

98-^ 

237, 

43 

601* 

82% 

75 

80 

95 


319  Si  321 


22  22  Si 
♦33  Sa  34 Si 
•81 S)  821. 
115  Si  119 

95  95 !« 
17734  178% 

33  Sa    33  Ss 


•6II2 
•55 

83 

31 

61 

40 
•93 
300 

797, 


62  Si 
68 
833 
32 
62 
40 
98 
340 
80 
163      154 
161  Si  162 
7114    72 
123'bl26Si 
25  Sa    253. 
147      150 
80        81 
•99     lOOSi 
158     168  Si 
I8O34  I8034 
39 !»    39s, 
7134    72 
104 14  106  % 
146      160 
-3914    401, 
•20        217, 
l52Sil53i« 

68  69 
'116  120 
*85  90 
'201  204 
537g  56  3t 
9178  9314 
•94  96 
206%20778 

119  121 
■104   108 

120  120 
145%146Sa 


'43 


47 


86 


48 

188 
27  Sa 
6lSa 
72I2 

llSHi 
41 7g 

102  Si 

100 
39% 


^66 
i36 
•66 

47 
'178 
26 14 
59 14 
691.1 

lldia 
39% 

102 

•98 
37% 


66 
36 

'48" 
188 

27 

60  Sa 

7116 

118  Si 
41 7g 
102  ig 
100 

3838 


85 
■10:1 

I5II4I54S! 

•93  Si    95 Si 

101      101 

23  Sa    25 

627g    63 Si 


Delaware  &  Hunson 
elaw.  Lack.  &  West'B 
Denver  cfc  Rio  Grande... 

Do    pref 

Detroit  United 

D\iluth  So.  Shore  <fe  Atl.. 
Do    pref 

Erie 
Do    Islpret 

Do    2d  pref 

Evansv.  iS;  Terre  Haute. 

Do    pret 

Great  Northern,  pret 

Green  Bay<feW..rteb.  clf.A 
Do  del),  ctf.  B 

Havana  Electric. 
Do    pref 


Hocking  Vauey 

Do    pref 

iUinois  Central 
owa  Central 

Do    pref 

ITanawha  &  Michigan., 
tVai't.S.<feM.,tT.  cts.  pfd 
Kansas  City  Southern 
Do    pief 


Iake  Elrie  &  Western . . . 
J  Do    pref 


L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. 

Manhattan  Elevated... 
etrop.  Seoul.,  sub.  reo. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Mmneapobs  &  St.  XjOoIs 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 
Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 


1 20,0 

3,690 

12,10 

72,750 

2110 

(16,160 

10 

38,900 

100 

1,000 

126,800 

300 

700 

25,300 

20<l 

.NOO 

20,00u 
225,160 
1,10" 
7,.)00 
1.4 
1,000 

ilii'o'o 

4,800 

10,:i00 

300 
5,600 
100 
66,400 
4,800 
5,200 
6,200 

149'.7'5'o 
9,850 
3,220 
2,760 
3,100 

134,900 

2,850 

3,371 

173 

25',7'o'o 

1 

31 

600 

700 

1,900 

1,800 

11,919 

6,800 

2..300 

1,000 

1,120 

7,900 

5,700 

1,400 

34 


89     Jan    2 

rlO-MJun    8 

167     Jan    4 

112<4Juu    5 

98     Jan    3 

86^4  Jau 

83     Jan  12 

172  Si  Jan    4 

69 '4  Jan    3 

222     Jan    3 

64 'b  Jan    6 

30     Jau    4 

74  la  Jan  10 

203,  Jau    6 

85  •»  Jan  2  I 

76     Jan  10 

34 -2  Jau    4 

179 '4  Jau    6 

190     Jan    6 

220     Jan    4 

_'60     Jan  16 

190     Jau    9 

200  -J  Jan  1 6 

13     Jau    2 

Jau    8 

Jan  10 

Jau  10 

Jan    2 

J  an  'l-> 

4 


3,300 
60,200 

3,910 
15,500 
35,426 
37,220 


Naeh.  CUatt.  &  St.  Louis 
at. of  Mex,  non-«um.pf 

Do  2d  pret 

N.  Y.  Central  <fe  Hudson. . 
N.  Y.  Chic.  &  St.  Iiouis. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  <&  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern   Pacific 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pret 

Pitteb.  Cin.  Chic.  &  St.  L. 

Do    pref 

Oeading 

lXl8ti>ret 

2d  pref 

Rock  Island  Company 

Do    pref 

,^t.  Joseph  ifcGr'd  Island. 

C^  Do    Istpref 

Do     2d  pref 

•66     St.  L.&S.Fr..  1st  pref 

46       47  Do    2d  pref 

178     188        C.&E.I. com  stock  trctts 
26=4    27     St.  LouLS  Southwestern.. 

591a    60S}        Do    pref 

70%    71%  Southern  Pacific  Co... 

■118     118Sa        Do   pref 

41 78    4276  SouthernT.tr.  cfs.  stmped 
102  Si  102  Si        Do    pref.       do 
*9b     100        M.  &  O.  stock  tr.  otfs 
381*    39     Texas  <fe  Pacific 


On  uasxa  of  HJU-arvareUitf 


\luinijf    tor  J^rviovt 
I  Year  (VMS, 


Lowett 


Jiighert 


Loioenl 


36 

10 

39 

105 

lis 
29  Sa  Jan 

68     Jau  6 

53     Jan  2 

220 14  Jau  S 

2459  Jan  '^ 

38  Jau  4 

87  Jau  4 

2:9314  Jan  ll 

lOigJan  6 

39 -J  Jau  5 

47%  Jan  6 

80SaJau  2 

73  Jan  4 

75  Jan  8 


283  Jan  6 
921.^  Jan  2-/ 
19  7eJan  4 
331^  Jan  19 
7714  Jan  15 

114%  .Tan  10 
94  Si  Jan  18 

174%  Jan  3 
29 "'g  Jau  2 
59  Jau  2 
56  Jan  24 
8  J  Si  Jan  ■.:3 
31  Jau 26 
61  Jan  26 
38  Jan  3 

«92S,  Jan2 


800 

3',9'5"6 

1,16 

61,000 

16,200 

73,155 

100 

l,->00 

200 

69,210 

3,600 

"i'oo 

282 

54,900 

158,746 

200 

44,78u 

19,900 

100 

2,000 

396,800 

100 


67%  Jan 

161  Jan 

169  Si  Jau  18 

70  Sa  Jan  19 

122  >4  Jan  4 

24  4  Jan  4 

J 143  Jau  2 

80  Jan  24 

100  Jan  13 

141  Si  Jan  4 

173  Jan 

36  Jan 

68 '4  Jan 

99SiJai; 

147  Jau 

38  Jan 

20  Sa  Jan  11 

150  Jan  4 

6714  Jan 

119  Jan  16 

SS     Jan  2 

197  Jau 

5  i  I4  J  an 

85  Jan 

93  Si  Jan 

199  Jan 

103  Jan  10 

105  Jan  6 

105  Si  Jan  10 

142%  Jan  4 

40  Jan  11 


3,300 

300 

937,100 

2,100 

13,518 

26,767 

9,500 

'  '36'3 

25 

i'.'J'o'o 


16,000 

8.875 

466,310 

800 

466,700 

2,418 


196 
240 


iy« 

.'02 


967eJanl3' 
106  Jan  3 

16(7^  Jan  20 

llO'i.  Jau  2;;: 

99  Si  Jan  6'; 

94i»Jan2'4; 

}86i4  Jan21 

17734  Jan  19!; 

70-.,Jau  8|| 

231  S;  Jau  22; 

6^14  Jan  2.; 

38i4Jauin! 

80%  Jau  12| 

23%  Jan-.i<il 

M6  ..  Jaiil7| 

79  4  Jan  24 

39  « Ian  22 

193  Jan  2vi 

Jan22| 

J;iu  16< 

Jan  19! 

Jau  16| 

Jan  16' 

18'4  Jaul9i 

42^4  Jan  L'L'i 

1234  Jan  2 

42  Jan  2| 

1097g  Janl5i 

il8  Jan  23 

37  Jau  'J  4 

7234  Jan  22 

66  >4  Jan  12 

29 -2  Jan  18 

472  si  .Ian  19 

61"8  Jau  26 

91  Si  Jan  2-.; 
98 '2  Jau  20 
22 'e  Jan  11 
46  Jau 11 
60  78  Jan  16 

83  Jan  15 
7638  Jau  16 
'6  Jan  2 

r326?4  Jan  20 

92  S:  Jan  22 
23  Si  Jan  19 
36     Jau    3 

84  Jau 16 
119 _  Jau    3 

96  "e  Jan  6 
182  Jan  12 
34\  Janl2 
63  >4  Jau  13 
58  Jan  3 
837ejan  8 
37%jau  5 
71  Jan  5 
44  'e  Jan  12 
jy-i'aJanilS 


77%  May 

99     Jan 

120     Jan 

lOOSi  Jiiu 

91      Mar 

6678  Mny 

84      IXc 

1303,  Jan 

(-.7      Nov 

190      Mav 

46SlMa> 

30      Dec 

76      Oct 

17S2May 

83 '4  .Mny 

60     J'ne 

29      May 

168 'g  .Maj 

182  Si  Jan 

al'JO>i;J'ne 

34     Jan 

150     Jan 


lc>o       jaxj   ^.£.'      .>.(-u 

196     Jan  U'Mf     Jau 


73,  Jan 

17  Si  Jan 

6     J'lu 

303,  J'ly 

90     Jau 

115i4J'ly 

22i4Jan 

62      May 

321?  May; 

178S2.Mav 

336     Jan 


76  Si  .Tan 
1134  May 
21  May 
37  Si  May 
7479  Ma> 
56iaJan 
63     J'ly 


Higti-esl 


93%  Mat 

i06%.Se)> 

170      Apr 

117      Aug 

00     Auk 

V  1  '2  Nov 

91\..M»y 

177'hScp 

7434  Au;5 

i.i:,      OC-t 

611  >«  Mur 

44*2  ^I<'r 

8334  Apr 

251s,  Mar 

89      -<.'p 

78S;8ei> 

37i-,iApr 

tS7i.,  Apr 

i  92  '2  Apr 

M9     Jau 

265  S;  fell 

Jau 


20  J'ne 
42>oJ'lv 
137(,  Feb 
54  Feb 
11      .Mai 

21  ',  Mar 
30 !«  Apr 
697.  Dec 

,,.55     l>ec 

f  4 1)34  Oct 
98 12  Oct 
27i4May»   393,  Dec 
83i4Mayj  911,  Dec 
96  Si  Dec 
2234  Nov 
4  6 '4  ^>'o^' 
5234  Auu 
85  V.  All)? 
78%  Aug 
75      Aug 
96      Aug 
r.35     Apr 
90     Jan 


No 
Jan 
1-eO 


Mav  24  V  J'ne 
Apr  seSaDec 
J'ue    ><-2     Dec 


86%  Jan  L2ii2l'ec 


8I34  Jan  16 
166Sa  Janl9 
162     Jan  26 

7o  Si  Jan  15 
127     Jan  16 

26%  Jau  19 
145i4janl8 

84-4  Jan  11 
l00i4Jan  3 
it>3  Jau  10 
18334  Jan  11 

40%  Jan  12 

74'sjaul8 
IO634  ja,ji  -^0 
149  Sa  Jan  12 

4034  Jan  19 

21%  Jau  24 
156 '4  Jan  8 

72  Si  Jan  2u 
120  Jan  8 

9i34jan  9 
204%  Jan  19 

56^8  Jan  2t> 

S* J  ^4  Jan  26 

'^*^  Jan  6 
21114  Jau  13 
jl23  Jan  20 
105  Jan  19 
122 '4  Jan  ii) 
147  71  Jau  23 

46-2  Jan  15 


90     Jan 


„„      „ .97 '4 -Nov 

15234  Jan  1 83     ^ep 
24     May    32      Feb 


60     May 
29SaMay 


81% J'ne,  87  "Oct 


22ig.\laj 
62     Jau 


■  361,  Dec 
70     Feb 


28 14  J'ne    47  V  Dec 
91     J>ne  106     ilaf 


290  Jan 

eOSiMay 

rl34Si  Jan 


161      May  175 


;3oO  Mar 

737gNov 

157%  Sep 


68%  Nov 

114     May 

18i4M.'»\ 

«130  J'n't 

56ia  Jan 

86     Jan 

89  Si  Jan 

148     Jan 

24     Ma> 

66i4May 


i..^l 
133 

5.DO 


137  Jan 
33%Ma) 
1734  J'ne 


84  Jan  12 
106  Jan 
139  Jau  2 
92siJan  2 
96  ••^  Jan  2 
23%  Jau  3 
61  la  Jau  4 
23  Jau 18 
621,  Jan  2 
36     Jan  11 


46     Jau  26 

190     Jan    3 

2034  Jan    2 

53     Jau    6 

66%  Jan    4 

llVsiJan    3 

3534  Jan    2 

100     Jan    2 

, 4 

73,8O0l   32^4  JaJi    4 


87  Jan  24 
108  Sa  Jan  24 
.<;164  Jau  23 

96     Jan  22 

102  Jan  20 
25  Jau  6 
63S»Jan  26 
27  Jau  12 
69  ■«  Jan  12 
40  Jan  12 

49  Jan  12 
190  Jan  3 
27%janl9 
61  Jan  16 
72  >  Jan  22 
11878  Jan  19 
4.;%  Jan  26 

103  Jan  16 


39%  Jan  24 


42  Jan 
114  J'ly 

74  May 
^191*4  Deo 

40%  Jan 

76  May 
91igFeb 

165     Apr 
7814  Jan 

100     Jau  Li 
85     Jan 

131  Si  May 
27     Jan 

77  Jan . 
78%  J'ly  ■ 
70     Mav 


i79  Jan 
90  May 
84  Jan 
2 134  Dec 
6OS2N0V 
12  J'ne 
46  Si  May 
20     J'ne 


i7 
45 
176 
20 
55 


Deo 
Dec 


May 

Nov 

573,  May 

11534  Jan  |1 

28     Uay 

95     Apr 


2934  Apr 


61     Dec 
58 '/Dec 


Feb 
Mar 
Aug 
Mar 

Aug 


843^  Oct 
106  Oct 
145  Dec 
|73     Deo 

39Sa^''^^ 
73     Aug 


94SaMay  1 1079  Mai- 

""      "        153     Apr 

•^45     Jan 

24Si  ■J"*" 


13634  May  I6734  Mar 


.  „S4  Dec 

122  Si  J" u 
95  Dec 
216  Sep 
64  Mar 
83  Si  Mar 
;16     AHg 

216iaA.ug 
U9 14  Oct 
OS  Feb 
09      Oct 

,148  Aug 
4834  -^Pr 

;;06  Feb 
87 1-1  Feb 
873j  Mar 


106     Feb  112     Mar 


433^  Nov 
97  Sep 
01  Nov 
37Tg  Jan 
86  Jau 
25  Dec 
65  Dec 
35  Dec 
81 14  Mar 
73  S;  Mar 


Jan  194 Sa  J'ne 


2712  Jan 
66%  Apr 

72%  Feb 

2214  Dec 

38     Sep 

102  Si  Sep 


97     Apr  100  Si  Aug 


41     Mar 


BANKS  AND   TRUST  COMPAXIES-BROKERS'   QUOTATIONS 


1      Banks 

Bid 

Aak 

1   WEW    YOBK 

Aetna 

200 

210 

America  ^1  ... 

520 

Amer  Exch.. 

t278 

Astor 

760 

825 

Battery  Parle 

140 

160 

Boweryll 

326 

Batch's*  Dr 

170 

180 

Century  11... . 

175 

185 

Chase 

700 

Chatham 

315 

320 

Oh  el  sea  Ex  ell 

180 

Bn.nki) 

Chemical . . 
Oitieens'  Ctrl 
City  ... 
Coal  <&  Iron. 
Colonial  "|i 
CoUtrabi^J 
Comraerfce... 
Cousolidiiled 
C'rn  Kxchge^i 
Di.scouutli  . 
East  River.. 
Fidelityl 
Fifth  AveM.. 


Bid 

Atlc 

4300 

43.50 

147 

i.-.o 

280 

283 

245 

2.'>5 

600 

400 



1198 

160 

3K6 

170 

150 

160 

200 

3600 

3'7'56 

Banks 

Fifth 

First 

14thStreet1I 

Fourth 

aallatm 

Garfield 

German  Am1| 
German  Exl] 
Germaniall  .. 
Greenwicli  "1 
Hamilton^^i  . 

Hanover 

rmp  <fe  Trad. 


Bid 

Ask 

340 

785 

800 

200 

215 

226 

375 

600 

16.-. 

176 

425 

r.oo 

■1 1 0 

r> !  .-> 

.-)23 

68(» 

Banks 

Interboroll-. 

Irving  

Jeffersonli . . . 

Liberty  

Lincoln 

Manhattanll. 
Market  <fc  Ful 
Mechanics'  . 
Mech  &  Trail 
Mercantile . 
Merch  Exoh 
Merchants'. 
Metropolis?!. 


Bid 

Ask 

160 

170 

230 

185 

500 

520 

1600 

1750 

310 

325 

265 

2761a 

276 

290 

175 

266 

270 

168 

175 

tl70 

400 

415 

Banks 

Bid 

Ask 

Metropoli'nll 

176 

186 

MtMorrisll.. 

216 

Mutualli 

300 

Nassanll   

200 

New  Amster 

460 

490 

New  York  Co 

1300 

NY  Nat  Ex. 

207  Si 

212'.j 

New  York... 

316 

;J20 

19th  Wardll. 

400 

North  Amer. 

275 

Northern.... 

150 

Orientalll 

262io 

2671a 

PaoiHon 

246 

26, i 

Banks 

Park 

People' 81).. 
Phenii  , 


Plazall ■.  f>75 


Prod  Exohl) 
Riversidell  . 
Seaboard  1> .. 

Second 

Shoe  (ft  Leth. 

Statell 

34th  Street.. 
12th  WardH. 
23d  WardH.. 


Bid 

t499 

'300 

180 


325 

185 


170 
'250 
ft340 
700 
170 
1500  - 
195 
225 


..piso 


Ask 


180 
280 


175 


•  Bid  and  asked  priC6.s;  no  sales  were  made  on  this  day.    i  Less 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,      js Trust  Co. 


tliau  100  shares,    t  Ex-rights.    11  State 
eertilioates.        ft,  As.sessmeut  paid. 


banks,    a  Ex-dividend  and  rights. 
Sold  at  private  sale  at  this  price. 


b  NOW  stock. 


Jan  27  19m 


Stock  Record— Concluded— Page  2 


20:^ 


STOCAS—MjaUMST   AND   LOWEST   SALE  PRJOMH 


Saturday 
Jan  yo 


u  Jlfonday 
Jan  'i2 


.   6b      as  I9 
3^84   4014 

cy       69^, 


158^159  "1 

*ll7i-^ 

'.WI2 

H3H! 

;);iV 

:M 

"24 ''a 

4V 

48 

373r 

07I2 

19 

ID 

•441^ 

4f)'-) 

11  ^i 

•J  a 

32 

8^4 

eiia 

Gi!V 

IM      1387g 
HP's    3H 
40        40 

■•2    98^ 


138  138>2 
35  36  lo 
39  3!l>j 
5!)  la    Sits, 

lly-'4  lliO 


96 

9:( 

24  "4 
47^ 

n9 
44  <, 

27  Si 
3  2  ■19 
62 


96>i2 

93 

8711) 

26^. 

48 

3918 

1934 

46  \ 


32\ 
62 14 


»240  260 
23151  24 
6338     ^A\ 

113i«114'8 
32        32-'^: 

•92  96 
44-'4  ,  •)5~ 

103  103 
42        42-', 


229     220 
•lO^a    11 

-9 

37 

45  >2 

2734 

61 

7638 


155 14 

9,S  Lj 

95 

92 

86  "i., 

24 '8 

46^4 

381-j 

1914 

45'4 

27 

30  "a 

61 


tyecCnesdai' 
Jan  'J4 


Thursday 
Jan  25 


16V 
98  Ja 
95 
92 
86 '2 
2534 
4734 
39^8 
19 -^ 
46»» 
27  V 
32 
92 


138 '4 

I38I4 

351-j 

35  o„ 

39  3r 

393j 

5914 

691, 

120 

120 

is?" 

ieoi^ 

'9712 

98  Hi 

95 

95 

92 

92 

a;i7'2J38i2 
36  "t,  3538 
3914  3934 
68 '•4     58'>j 

119      11939 

ibsigiss" 

97'-!    98^2 


JYitiay 

Jan  aii 


9>-. 
38 
45 '1 
29 
63 


.•' 


11914 11914 

28  Hi    28  H? 

101  Se  101 34 

■  171  M  173 14; 

127^8  l'-28 

*220     i!50 

•105     109 

1434     143< 

52        52 

I5OI2I52 


'240 

260 

23 'r 

23  7o 

6334 

64 

11  II4 

113 

313„ 

3l7p 

•91 

96 

'M\ 

45 '4 

103  H2  104     1 

41  ^i 

4212 

93 

93  7e 

227 

227 

10^8 

lO^g 

9 

9 

37 '4 

88 

46 

45'a 

28 

29^4 

50 

oH, 

73  Hi    7dia 
118      119 

28^4  28  "4 

iVo34  i733,' 

128  130 
:i20  260 
100  109 
14=^  1434 
62   5214 
I6O34  15138 


143  143>i 
I06  1063. 

4534  46V 
»lu4>2  105 
27ii  295 
♦IVO   180 
•19   19\ 
•59   60 

48^4  4884 
105   105  V 


7218  7434:  ■  71 


143  144 
1061-2  109 

45 •'•h  46 
I0434  105 
270  2821s 
175  176 

1914  19 14 
F*o9   59  H. 

48        4938 
10534  IO6I4 


108      108 
21  '2     22 

172islV3 
16'6    17 14 
6618    561. 
6338    5418 
86 7g    86 

167      165 

I09I2IIOI4' 

178      178'-^ 
25I4     257, 
88^4    88 1< 
61       61 
6634    66'( 

•6734    68 
»114      II51.J 
IV '8    -l-7'i 

•87        90 
91I4     93 

105      105  Is 
»161      m^-'i 

105      105 's 

50i%    5II2 

'  10034  lOl 

le-'B  17 

61  62  Hi 

62  ig  62  Hi 
103iel03i« 
243      245 

61  61 
loSHjlOSHi 

36H3  37 
10738  108 


74 


10bH)108 
2034    21  Hi 
172      178Hi 
17       17"^ 
56       5618 
5339    64 
86       »6 
175     199 
110 'slip's 
178     17934 
25        25  Hi 
8SHj    88*4 
60^4    61 H) 

66     ee^ft 

67 Hi  673^ 
lloHjlloHi 

1734  IVe 
•87        90 

90  9i;-^ 
105  Hi  10614 
161  16338 
10434  105 

51  51  1^ 
1003^  100  '4 


'240  260 
2314  253. 
63  Hi  65 'i 

109  112 
3034  aiHi 

*91  96 
4319    443), 

103  104 
4034  42 
9  2  Hi    95 

230     234 '» 

JlOHi  lOHi 
9  9 
36=8  373g 
44  Ha  45 Ha 
27%  28% 
49  49  "4 
7034  73  \ 
*n8  118Hi 
'b~a      6 

*28   29 

•101 H2 10134 

16914  172 
12734  12806 
►220  250 
•105  109 
14^  14=8 
62   52  Hi 
149  Hi  151% 
139  Hi  13978 
141   141 
107 's  108  Hi 
44 'a  4618 
105  10H3g 
267  275 
178  178 
18 Hj  I9I4 
5978  597, 

4734  48-'4 
I05H1IO6I4 

71  »e  80 
105  105 

20       2II4 
1761818134 

I718    17Hj 

6534    56 

52  Hj    63 14 


26  »s 
47I4 
39 
19  Hi 
45 
2734 
30  Hj 
61 

240 


26  Hi 

483, 
39  H, 
20  H; 
4734 
28^4 
3134 
62 


260 
257b  27% 
65 1*  67 

110%  11234 

31    »l% 

♦95        9678 
44%    47  Hi 

10334  1U5 
4 1  Hi    42  >^ 
9478    9478 

234 '8  23734 
10 '8     107, 


94 
92 
86 
25 14 

4634 

39 
19 '2 
46 
2714 
30 
60  Hj 


94 

92 

86 

26I4 

473, 

39 14 

2014 

47 

27  Hi 

30  Hi 

61 


^38 

*35 

•38 

58I4 


139 
35  3< 
39 
583, 


STOCICS 

NEW  YORK  STOCK 
EXCHANGE 


9 
[      3634 

44^4 

27 

50 

7234 
«118 


9 
38 
45Hl 
2734 
50 
7434 
118 


16= 

61 

62 

103 

8247 
61 


lo 
61 
62-4 

10378 
247 
61Hj 


93        93 
>106      125 
159      160 
8II4    8II4 


105  Hi  106 

36       36Hi 
107  Hi  108 


83 14  83^2 
62  52% 
96%  96% 
»127  132 
89  76  y4Hj 
30  30 
•68        70 

5618    5634 

11234  113H! 

86I4    86H2 

46  7g    46 14 

112     II3I4 

54I2 

115 

5434 
250 
933. 


03 

115 

54 

•240 

-9314 


173 
•188 


173 
195 


9J78    923, 
a06     125 
158     160 
79 Hj    811- 
U'e    14\ 
83Hj    83Hi 
5134    62 14 
9614    96H! 
132     132  Hi 
93       ail, 
•29       32 
68       68 
563^    68  Hj 
114     U4Hj 
86H1    87% 
46'2    461, 
1121911314 

5334    55 
lis     117 

54   55% 
240  260 
■•9314  94 
171  173 
188  188 


180  185 
110  112 
1771^17834 
24%  25 
88   883, 
6IH1  61Hj 
66   66% 
67 14  67  7, 
115  115 
•17   18 
•87   90 
8834  9034 

105  Hi  106 
160  16J 
10234  10434 

4934  51 
100%101H2 
'16   17 
♦60   62 

6II4  62 
102%  102% 
244  244 

60  Hj  61 14 

106  108 
35  Hi  36 

107  108 


014   6I4 
2834  29 
10134  10134 
I7OH2I73 
128  Hj  129% 
220  260 
105  109 
14  Hj  14  7( 
6214  6234 
150H!l53% 
-139  141 
'140  142 
107   I0734 
46   4734 
109 '4  110% 
270%  283 
♦175   180 
1914  I9I4 
•67   59% 
48%  49  7^ 
106%107% 
79-4  83I4 
109%  109% 
20%  2II4 
177%180 
17%  IT'l 
56%  66% 
523,  631* 

86 

185     190 
110%111% 
178     179 
2434    25% 
88%    88% 
61       61 
66%    SS'R 
67%    67% 
116     116 

17%    17% 
•87       90 
89       92% 
106%106i4 


♦240  260 
25  26  7j 
64%  657( 
a:108%11034 
31  32" 
96 '4  102 
46%    471, 

104  10434 
40  421-. 
94        94 

238     247 
10%    10», 
834 

38 

43 14 

26% 
•49 

72% 
118 


11934  120 

i57%  i68% 

97        --- 
•93% 

92% 
"86 

2578 

46% 

39% 

20 

4f> 

•30 
61 


97  Hi 

9a 

92% 

86% 

26% 

47  H 

3934 

20% 


28 
31 
611 


i"'hir«l  Avenue  (N.  T.)... 
oledo  Bail  waysife  Light 
Tol.  St  L.  &  W.  V.  tr.  ctfs 
Do    pref.  Tot.  tr.  ctfs. 
Twin  Olty  Rapid  Transit. 
Do    pr«f 

anion  jPacittc 
Do    pref 

UnltRysInv't  of  Sani'ran 

Do    pref 

United  Bts  of  St  Ijou.  pre! 

Wabash 
Do    pref. 
Western  Maryland. 


i>'8 
43 
4434 
2678 

50 
74% 
118 


240     250 
253^    26% 
64 7g    (55 

110%112 
33        3334 

100    10034 

46%  47% 
10334  104% 
41%  41', 
94%  94% 
?240  249% 
10%     10% 


41 
44 
26 
47 
74 


"a 


10 

4214 

44% 

26  I4 

48% 

76% 


117%119 


101% 101% 
169%  171 
128     129 
220     250 
•105      109 
14%    14% 
62        52% 
160     151% 
'139      140 

io6%io7"" 

4534  47% 
109  %  1 10 
265  275 
175  180 


103  10434 

50   6076 
100%  101 

16%  lS7g 
*56   60 

6 1 '4  64% 
103   104 
243  246 

6034  62 
107   107 

35%  37 
107  108 


91   92% 
'106  125 
169  159 
(181%  811, 
14   14% 


51  62 
95  7g    96  V 

«131%  131% 
9934    9234 
30       30 
68        68 
66       58 

11379114 
86       86% 
44%    45% 

111%  11234 

52  54 
116%116% 

54       65 
240     250 

93%    93% 
♦171     173 
♦186     195 


91'8    92% 
106      120 
157%158% 
81        83% 
14        1478 
83        83% 
51%    5178 
96        9678 
n3o     134 
91%    913, 
30%    303. 
68        68 
66        57% 
113      11378 
86       86% 
4434    46  >4 
112     112% 
53       6434 
116     116% 
56       66% 
J 240     240 
93%    93% 
170%  174 
♦181     195 


•57       69 

48%    49% 

107%  107% 

79%    82% 

110     110% 

20%    20  Hi 

177%  179% 

17%    18 

66%    66% 

52%    523, 

*83%    85 

180     180% 

109     110 

177      178 

24%    2434 

88       88 

60%    60% 

66%    66% 

67%    6734 

•115     116 

17        17% 

♦88        90 

8834    9034 

105     105% 

16178x62 

102     103'4 

49%    5034 

100%  101 

16%  16% 
•56        61 

6I34  63% 
10334104% 
243     246 

60  6078 
106%  108 

3434  3578 
106     107 


101%  10134 
170     17134 
128      1281.. 
220     220 
107      107 
14%    14% 
62%    52% 
161      162% 
•139     140 
■  140      142 

107  loV 
46%    47% 

108  110 
274      279 

'170      180 

•18%  19% 
57  67% 
48%    49 

107%  107% 
81%    83% 

1091410914 
20%    23 

179     1813^ 
18       18% 
56%    57 
627,    63 14 


VVhe«lin)?&  Lake  Erie 

Do    let  pr«rf 

Do    Sd  pref... 
Wisconsin  Central 

Do    pref 

Indastrial  Oc  lUiscell 

AdsuBS  Sxpress. 
lUs-Ohaliners..  .. 

Do      pref 

ArnalgaanatedCopper . . 
Amer  Agricult  Chemical! 

Do      pref 

Ainerioan  Car<fe  Eoandry 

Do    pref 

.•American  Cotton  Oil 

Do    pref 

Americaa  Express [ 

AiuarioaA  ©raas  Twine 
Amar  Hide  &  Leather 

De    pref 

America*  Ice  Securities. 
American  Linseed. 

Do    pref '.'/,[[ 

American  ijoconaotive 

Do   pvet [ 

American  Malting 

Do    pref 

Amer  Sn»elters  Sec  pref"B 
Amer.  Smelt'g(fe  Refin'g 

Do    pref 

American  Snuff 

Do    pref ][ 

Amertoan  Steel  Foundr's 

Do    pref 

American  Sugar  Befining 

Do    pref... 
Amer.  Teleph.  &  Teleg. 
Amer.  Tobac.  (new),  pref. 

American  Woolen 

Do    pref 

Anacoaita  Copper 
C>rooklyn  Union  Gas. 
L»ranBw.  Dookcfe  C.Imp'i 
Buttenck  Co 


(  lentral  Leather 
v-*  Do     pref. 


*175     180 
110      110% 
177     177% 

24%    25 
♦87        88 

6334    73  % 

6634    66% 

67%    68 
♦115     lib 
•17        17% 
•87       90 

90%    911. 
104     105 
•153     161% 
102%  103 

50       501. 
100     100\ 

16%    16% 
•57        63 

62%    63% 
104     104 
245      245 

60%    61 
106      106% 

35%    36 
106%  10634 


90Hj    92 
•106     120 
147     158% 
81%    8I34 
14%    14% 
82%    82% 

51  51% 
96%    9634 

134      136 
90=4    9134 
8O34    30^4 

•67  69 
55%    56% 

113%  114 
85  85 
4334  4434 

111%112 

52  %    537g 
116     116 

64%    5534 
240     248 

93%    9334 
170     170 
186     196    I 


9134    92% 
•109     126 
*155     leo 
81%    81% 
14%    14% 
82%    82% 
5078    51% 
36%    96% 
136      138% 
90       90 
31        31% 
68       68 
5534    66% 

11378  114 

84%    85 

44%    46 

111%  112% 

5234    5334 

'114%116 

55        55% 
«245     248 
9334    94% 
169     170% 
•185     195 


Colorado  l^^nel  &  IroD.".'."' 

Do    pref 

CoL  <fe  Hook.  Coal  <fe  iVon! 
Consolidated  Q«8  (N.  Y  ) 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp". 
Blectrio  Storage  Battery. 
Federal  Mining  &  ismelt's 

Do    pref 

Qeneral  Eleotrio .""" 

International  Paper 

*    Do    pref 

International  Power' 
Kniokeroocjter  Ice(  Cliio) 
Vfational  Biscuit 

i^^  Do    pref 

Nat  EnamelingifeStamn's 

Do     pref ^^ 

NationalLead 

Do    pref... 
New  York  Air  Brake 
North  American  Co.,  new 

PaouicMall 
eop.  Ga8.L.<fe  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car. 

Do    pref 

PuUman  Company. 

p  ail  way  Steel  Spring! 

I^Do    pr»f. :..    ^ 

Republic  Iron  <fc  steel . 

Do    pref 

Rubber  &oodfl  Mfg 

Do    pref 

Sloss-SUeffleld  St.*  iron 
Do    pref.... 
Tenn.  Coal.  Iron  <&  RR 
Texas  Pacific  Land  Trust 

Union  Bag  <fc  Piiper... 
Do    pref 

U.  a.  Cast  I.  Pip«  *  Foun 

Do    prof... 
United  8t«t»8  Eipresa!" 
U  S  Realty  A  ImprovG'nt 
U  S  Reduotloa  &  Refin'g 

Do     prer 

United  Stat«e  Rubber 

Do    l8tpr*( 

Do      2d  pref 

United  States  Steel. 

Do    pret 

Virglnla-Oacolina  Oheni!." 

Do    pref... 
Vlrginut  Iron  Coai&'c"' 

\ireU8  Fargo  <fc  Co 

'"  est'n  Union  Tea«'gph 
West'gh'seEl&Mlgassen 

Do    1  at  pref 


84,610 

14,450 

723,730 

27,330 

2,100 

134,425 

5,360 

17,000 

900 

3,679 

3,465 

2,000 

10,900 

17,690 

6,850 

;^,690 

136,400 

710 

600 

1,600 

2,000 

156,100 

15,050 

500 

lOil 

5,835 

5,500 

59,850 


22     Jan 
61% -I  ail 
10379  J.in 
24%  Jan 
93%  Jan 
39%  Jan 
99  %  Jaa 
37%Jan 
93     Jan  22 
:'22     Jan  1 1 
10%Jau    4 
8=8  Jan  11 
36%  Jan  18 
35%Jau    2 
20     Jau    5 
41%  Jan  12 
7934  Jan  23 
117     Jaa    4 
5     Jail    3 
25     Jan    9 
100%  Jan 
162%  J  au 
126%  Jan  11 
.'20     Jan  -^d 
107     Jan  26 
1378  Jan 
49  Hi  Jan    5 
14334  Jan  15 


20i)!i38%Jan    3 


;o(i 

23,820 

44,280 

6,790 

322,600 

olio 

1,200 

65u 

84,610 

9,770 

361,010 

1,200 

24,500 

23,430 

13,8-10 

2,750 

16,225 

550 

5,800 

43,630 

6.700 

13,000 

2.140 

5,000 

11,780 

.%114 

545 

1,400 


38% Jan  16 
103 '4  Jan  11 

40%  J  an  4 
103  «Jan  3 
x2S0  Jan  6 
165  Jan  18 
2 


63,900 

2,514 

2,.iOO 
21,12< 

8,700 
11,110 

3,500 

800 

28,115 

2,970 

610 

11,900 

1.000 
18,200 

5,900 


7,740 


8.400 
2,300 
3,300 
1,000 

10,740 
4,700 
2,743 
6,400 
1,100 
1,060 

42.255 

4,900 

7,000 

463,920 

206,246 

18,500 
1.900 

13,900 

158 

2,315 

3.300 

100 


18%  Jan 
55     Jan  1 6 
44  (4  Jan    5 
103%  Jan    5 
55^.Jan    4 
95     Jan  15 
17i2Jan    4 
168%  Jan  17 
16 '4  Jan  18 
55%  Jan  17 
a;51U2Jan 
81^4  Jan 
138     Jan 
104     Jan 
175%  Jan 
22  %  Jan 
84%  Jail 

58  Jan 
61)4  Jan  10 
67     Jan    3 

113  ■-i  Jan 
16 '4  J  an  10 
87     Jan  15 
80  %  Jan    5 

103  Jan  11 

160  Jau  4 
98  Jan  2 
46  Jau 

100  Jan  13 
14^8  Jan  12 

59  ^  Jan  10 
53%  Jan  4 

100  Jan  8 
243  Jan  2 

60  Jaa  4 
103%  Jan  5 

32  Si  Jau  4 
105  Jan  5 

42  Jan  2 
106'4  Jaul5 

86% Jau  4 


102  Jan 

47%  Jan  24' 

105  Jan  24 

44i4.Tjin  11 

95  Jan  101 

249%  Jan  26 

1134  Jajj  15 

1(;  Jan  26, 

43  Jan  2') 

46  %  .Tan  18| 

29%  Jan  221 

5i 7g  Jan  20I 

78%. Ian  4' 

120%Janl6! 

6%  Jan  24 

29  Jan  24 

101'4  JaiilS 

174  Jan  18 

130  Jan  12' 

.'20  Jan  25 

107  Jan -6' 

15%.Tanl7l 

53%  Jan  17I 

157  Jan  S' 

140  Jan  191 

144%  Jan  19 

109  Jan  22I 

48  Jan  6 

110 'g  Jan  24 

298  Jan  2 

178  Jan  .a 

20  '-2  J  au  9 

5979  Jan 

49%  Jan  24 

107%  Jan  24 

83% Jan  26 

no's  Jan  -^5 

2-!  Jan  26 

18134  Jan  23 

19 '4  .Ian  3 

61%  Jan  3 

5  4%  Jan  2o 

87  B Jan  19 
l99  Jau  22 
ll.;7g  Jan  j'2 
181%  Jan  9 

26^4  Jau  15 
90  Jan  1 3 

i-73%  Jan  26 
68  Jan  15 
69% Jau  4 

115% Jan  fz 
l8-.,Jilu  15 

88  Jan  16 
95  "h  Jan  19 

106%  Jan  j- 
i63'4  .liiii  5 
107  Jau  V-z 

51  %  Jan  19 
103  Jau  2 

17  2  Jan  19 

62%  Jau  19 

64  '8  Jan  J4 
10134  Jan  24 
247'4  Jan  15 

62  '4  Jan  15j 
107  Jan  U 

39  Jau 12 
110%  Jau 

43  Jan  9| 
106  '4  Jan  15 

97%  Jan  12 


■i2ciO  Feb 
24 14  Deo 
6S     Feb 
11-4  liec 
29%  .A,pr 
95     -Aug 
4 :;  %  Apr 
;U!4%Apr 
40%  Dec 
97      Keb 
J-16     Feb 
1-4     Jau 
1 1  %  Dec 
55%  Wai 
36  ■  Dec 
15%  Jan  1   23     Dec 
36     Janf  4-<%Apr 
4  Deo 


33     Jan 
10334  Jau 
4      Sep 
20     J'ne 
97%  Sep 
7934  Jan 
111%  Jan 
163      .May 
99     .laJ) 
0%J'ly 
35%  J'ne 
130      "" 
133 
131 

9178  Jau 

20%  Jrtu 

93     Jau 

100%.«a> 

175     Deo 


1   5, 


'        83, 


May  i04 

May 

Dec 


107, 

50 

40 
102  H 

38 

80 

il«4  Jlay 
175        - 


•)aii 
Doc 
bep 
Nov 
Jl  iiy 
Au 


129  Jan  2j;165Janl2 
64  7g  J  au  2  83  -4  Jau  24 
13  ■«  Jan  13    15 14  Jan  19 


80  "2  Jan 
46  %  Jau 
94  Jan 
U24  Jau  15 
88  Jan  4 
30  Jan  18 
68  Jan  22 
51  Jan  4 
109%  Jan 
83  Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Jao 
Jan 
Jan  26 
Jan  22 


42 
105 

62 
114 

50 
240 

93 
169 
188 


84  Jan  18 
53  Jan  17 
9678  Jan  24 

i38%Jan26 
94  Hi  Jan  20 
34  J  iiu  2 
71  Jan  4 
58%. Tan  2'^ 

,!;115  Jan  15 

j;87'-jJanl6 
46  %  Jan  20 

1 13  %  Jan  20 
68     Jan    2 

117%  Jan  2 
66%  Jan  24 

^248  Jan  26 
94%  Jan  36 

176    Jan    5 

188     Jan  22 


40 
^3478  Jan 
76      May 
60     Jan 

75  Jan 
160     May 

18%  J'ue 

76  %  Feb 
48     Oct 


10 

11  o 
11 
80 


Jan 
Aug 

Aug 
Aug 
Au 


24%  Jau 


Apr 
Jau 
28%  Mar 
;i02     Nov 
170%  De« 
137     Dec 
250      Nov 
110      Dt-c 
18%  Mar 
■67%  Apr 
Dec 
141      Alls 
148%  Jau 
109%  Dec 
■'"%Xov 
10-j%Mar 
eP5      Dec 
K215   Feb 
22  %  Dec 
60%  Jau 
47  %  Oet 
!l05%Xov 
59      Mar 
105      Mar 
20      Dec 
Mar 
22 '4  Feb 
79     Jan 
54%  Deo 
.89%  Fey 
I45      Nov 
1  10%  Nov 
192      Mm- 
25%  Doc 
88  %  l.eo 
100      Feb 
63     Dec 
69  %  Dec 
1203,  Mar 
31%  Apr 
94     Apr 
89%  Dec 


Nov  i;l4 
J'ne'^  •"" 
Aug 


97%.Iau    115  '•J  l<e<; 

110      May  I6334  Nov 

:i5%Novp.07      Apr 

33      .Via)      5i->4  Dec 

!ll5%Ai.i- 


97%Mav 
12%.1'ly 
45%J'ly 
3:;  I2  Jan 
87     Feb 


May 
May 
Jan 
Jau 
Jan 
Mar 
Jau 


230 
36 
93 
15 
67 
24 
94 
60 

100 
68 

37%  Jan 
8%  I'ue 
68  Ian 
1 9  7g  Jan 
79%  Jan 
110  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jan 
98%  Jau 
75  ^ov 
24  78  May 
9034  May 
2834  Sep 

103  %  May 

36  J'ue 
J226%Deo 

92     Jan 


21      .\l;iy 

80%  .Mhv 

.   5834  Dec 

1011-  ucl 

258      Aug 

631.    I)ec 

106      Xov 

36%  !)►•<■ 

i08      Dee, 

^4134  Dec 

109%  Apr 

Jan   118%^  Feb 

Jan   130     Feb 

Jan  p  48      Dec 

66     Dec 

15%  Oct 

82 'j  Dec 

48  ij  Dec 

.  9734  Apr 

:134     Feb 

98%  Mar 

40  %  .A.pr 

73%  Aug 

■■)8  %  Sep 
118%  Apr 
83J4  Deo 
43  %  Deo 
107  Deo 
58%  Dec 
118 '4  Deo 
52%  Feb 
dV)  Feb 
95%,T'ue 


152      May  184 


1 87  %  Doo 


197 


Apr 
Apr 


Bonks 

tJnion  Exchi] 

fnit^d 

|J  8  Bicha'eH 
Wash.H'htsil 
weetSldell. 
Sorkvillell . 

.  -SBOOKLTN 

fcoronghH.. 
Broad  wayH. 
BrooklynH  - 
Krsi 


BANKS   AND  TRUST   COMPANIES-BROKERS     (QUOTATIONS 


Hd 


92 
125 
225 
1500 
100 


■ 


146 

;jyo 

130 
i95 


Ask 
220 

95 
160 


140 


Banks 

BHOOKiTH 

Home  BankH 
Manufactrs'. 
Mechanics^i  - 

Nassau 

Nat  City 

North  SideTl. 

People'sll 

Prospect  PkT] 
KldgewoodV 
Terminal ... 
Unioiili 


Bid 

Ask 

leo 

366 

280 

300 

430 

310 

4  35 

270 

140 

140 

150 

140 

150 

210 

230 

•  Bid  and  aslred  prices;  no  sales  on  this  day 
I  sale  at  stock  Kx«liange  or  at  auction  this  w 


Trnat  Cos. 

Bid 

Ask 

N.  T.  orrr 

Bankers'  Tr. 

536 

Bowl'gOreen 

224 

227 

BroadwayTr. 

166 

170 

Central  Tr'st 

2210 

2250 

Colonial 

410 

420 

Colnmbia 

260 

Oommonw'th 

95 

Empire 

310 

Equitable  Tr 

490 

515 

Farm  Lo  A  Tr 

1450 

1480 

Trust  Go's 

Fifth  Are  Tr 
Guaranty  Tr 
Qoardlan  Tr 
Knlck  'rb'k'r 
Law  T  I  ATr 
Lincoln  Tr. . . 
Manh.'itt.-in  .. 
Mercantile  . . 
Metropolitan 
MortonTnist 
Mutual .. 
.Mut.AlUance 


«  Less  Mian  100  wliare.s. 
eek.    o  Ex  stock  dividend. 


Bid 

Ask 

690 

600 

225 

230 

1160 

320 

330 

605 

616 

1485 

900 

610 

626 

1850 

132% 

140 

215 

225 

Trnst  Co's 

N  Y  LifeATr 
NewYorkTr 
Real  Est  Tr't 
Standard  Tr't 
TitleGu  *  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington 
Windsor 


Bid 

Ask 

1025 

1076 

720 

726 

323 

420 

440 

tC71 

1674% 

750 

7«0 

1400 

1425 

500 

1376 

1400 

335 

425 

460 

-65 

Trust  Co's 

BKOOKLYN 

Brooklyn  Tr 

Citizens' 

Flatbosh 

Franklin  .... 

Hamilton 

Home 

.lenkins 

lOngsCo.... 
L  Isl  LATr. 
Nassau . 
People's 


U»07, 

i;-,> 
200 

360 
45 
185 
185 
460 
:<!(> 
'260 

,         135 

Williamsb'g.  Li30 


Bid  \  Ask 


I  • 


162 
375' 


20« 


>00 


*45 
^40 


t 'P.ii;!!'?'?''"'-    Jl  Now  Stock.      0  Ex-dividend  aud  ilght.s. 

s  Trust  1^0.  oertitioatea    1|  Banks  marked  with  a  i>uragraph  (1|)  are  State  %anka. 


Wew  York  Stock  ExcMnge— Bond  Record,  Friday,  Weekly  and  Yearly 


ot;cDrvi.N<;    i'cjuk    HAi;j;- 


fjLT.  STOCK  KXCHJLNGK 
Wkkk  Knuinc  JAJ»  2« 


A  lie 
103S, 

103'* 
1U4 


102  >< 

loa 
lao"-! 


1  (13^4 

104 

isou 

llO'ij 


lltf 


i)5>«. 


Q-J 
A-O 
A-O 

J-l; 

Nov 
M-N 
FA 
FA 
FA 
FA 
FA 
FA 


MS 
J.J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
i^-i 
A-O 
y.J 
M-N 
M-N 
J.J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 


J-D 


•»7     , 

•ii    Sale 


983* 

104     Saie 
101  la 

106  •«  8alb 


97 


ti.   ^<   lioveiiuneiil  •i't<t 

V  8  28  couKoireKifiieretl.dlOSO  Q-J     103'» 
D  a  28  coiiHol  ooupou <il930  q-i     103 •« 

0  8  38  ri-^'mtflroil /tl^lK  y-F     102'4 

CH  38  coupon fciaiK  y-F     103'. 

V  a  38  rcj!  aiuaU  bonds.. fcl!»ls 
D  B  3s  con  small  bonil8..fcl'Jl.S 

y  S4h  repistored /il'JO? 

U  ti  48  coupon /ll907 

M  8  \n  reKl»W>r«d 1«23 

U  B  48  coupon lUiJS 

FlUbppuie  I8ianfl8  4a.llU4-34 

Foi-«.>iini  (iovei'iunrnt 

fapaneseGovt  69  Bterl'g.l911  A-O  U00>2Sale 

1  2d  series  Gs imi  A-O  tlOO     Male 

(  £  loan  4'i28  oils  lull  pd.l92B  FA  i   tt4\Siile 

2d  senes  4 >2S  ctfs  hill  paid.  J-J  *  V\^  bale 

A  loan  48  c«8  full  paid. .1931  J-J  t  «7'ii«al«> 
Bepubof  Cubabaexten  debt..  M-8     Hi7     lo7iv 
W  W  ol   Mexico  8  f  K  68  ot  189H  y-J   i*9958 

Gold  4«  ot  1904 1954  J-D      9a     Sale 

t  y  luie  a  re  pr 
Hlate  !^ecuriUe« 
lUlMuaa  eiass  A  4  to  5....1900 

Class  B  6s 1900 

•  01a»8C48 190(3 

Cnrreney  lauding  48 19'i<) 

Olflt  ol  Cofnnibm  3-658 1P24 

^jMilaiaua  new  cousol  4s. .1914 
Norlb  Carolma  coosol  4a.lBlU 

6c  .1919 

BodvoIlDa4*>^'2(M,uII."Il9-<i3 
renu  new  •ettleii>ent38..1912 

Small 

VlcglDla  tnnd  debt  2-38.. .1991 

6*  deterred  Brown  Bros  otfs. 

I  Railroe.<l 

A  la^m"'^^  Cent    /see  So  By 
Aj»l>aMidl  6'e«  At  Coast  Jaine 
Aibanjr  •&  Susq    net  l>el  A  Had 
Ailexrheuy  Valley  Hee  PeuB  B.B. 
iOleg  &  West     Sm  BnS  B  <ft  P 

Ana  Arbor  l8t  g  4« kl9»b 

AtnhXtSi  HFe— QenK4e.l996 

i  Begistered 1W6 

Oonr  g4s 1966 

▲djosunent  g4S.. A1995 

Begiatered  .^ ^1995 

Stamped M995 

Debentares  48  Series K.  1907 

Series  F 1908 

Series  (i 1909 

Senea  H 1910 

Senes  1 1911 

Series  K 1913 

Kasi  Ulda  Diy  Ist  g  4s..  1928  M-S 
A.tl  Knox  <S>  N    HeeL&a 
A.tlantic  Coast  1st  g  Aa.hlfo^ 
Olmrles  <&  Say  Ist  g  7s..l93t> 
Sav  F  <fe  W  1st  gold  68..  1334 

latgold  5a 1984 

f:.  Ala  Mid  l8t  gu  gold  58  ..1921^ 
'-.  Brans  &  W  1st  gu  g  48  ..1938 

;  LA  N  coll  g  48 0196!: 

SilSpOcadBU  gug4s  ..191» 
Atlantic  &  Dany  tiee  South  Ky 
AQStin  <fc  N  W    See  Son  Pacific 

Bait  <te  Ohio  prior  1  g  3  ^28. 1926 
Hegisleretl A1926 

Gold  4s /a94b 

Registered A194b 

P  Jun  &  Al  Diy  1st  g  3  "281925 

P  L  E  &  W  Va  Sys  ret  481941 

Southw  i»iy  Ist  g3»a8..-1925 
Begiatered A1925 

Honoii  Kiv  1st  gu  g  58.. 1919 

Oen  Ohio  K  lat  cg4>a8..193« 
'  Pitts  Clev  &  Tol  lat  g 68  1922 

Pitts  &  West  I8tg4s...l917 
JBal  Creek  <fe  b  ii»e  Mich  Oent 
Beecii  Creek    >!>««  N  Y  C  &  H 
{teUer  &  Car    Hee  llUnoifiCent 
/klyn  &  Montank    Hee  Liong  1 
.Sruns  &  West  /nee  Atl  Coast  L. 
Suilalo  N  Y  &  Erie    See  Ene 
Buflalo  B  <&  P  geu  g  6s...l»37 

AU<&  West  latg  48  gu.. 1998 

C1&  Mah  lat  gngSs... .1943 

Booh  &  Pitta  lat  g  68...1921 

Cousol  Ist  g  6a 1922 

HaQalo  &  South weat  See  Erie 
Ban  &  busq  Ist  ref  g  48.<fl951 
Bur  C  B  &  N    Ae«  C  B  I  &  P 

Lmnada  South  Ist  58 1908 
'2d  68 1913 

Begiatered 1913 

3arb  de  Shawn    see  111  Cent 
Carolina  Cent   i6'e<Seab  Air  L 
Jarthage  &  Ad    SeeNYCA  H 
Oed  B  la  F  <&  .N     .M«  B  C  B«  M 
Oen  Branch  U  Pl8tg4a...l94H 
Oen  Branch  By    See  Mo  Pao 
Cent  ol  Ga  BB  lat  g  5s..pl945  F-A 

Conaol  gold  58 1945  M-N 

BegUitered 1945  M-N 

'   1st  prel  income  g  58 pl946  Oct 

'■  2d  pret  income  g  68 pl946  Oct 

;  8d  pref  income  g  58 pl946  Oct 

t  Chatt  Diy  pur  mon  g  48.1951  J-li 

Mac  <&  Nor  Diy  Ist  g  68.1946  J-J 

MldGa<fe  AU  I>iy6a....l947  J-J 

MobUe  Diy  latg  5a 1U46  J-J 

Oen  BB&  BoIGacolg6a  1937  M-M 


friee 
frUiav 
Jan  '26 


Low  Bigh 
l(r3i«Jan'06 

103  >«  Jan '00 
103'HJan'0«J 
1  03 'g  J  an '06 
107     juo'Oi: 

104  4  Oct  ' 
103  Jan'Otj 
MAU  103. 
130^4  Dec 'of 
131  "2  Jan  '06 
1 10  Si  Dec '06 


100        100  ".J 
99*^      100 


ieet  V  n  the  t>  a«<> 


102     Deo'Oe 

109UOct '00 

102'-iMar*0V 

111     Mar'OV 

119^4  Oct  '04 

106»<»Dec'O4 

102-»<  Oct  '05 

136VjJ'ly'01 

120     Mar'Oi.' 

95'<jJan'u6 

95VjDec'04 

96»4  Jan  '06 

21'8       2'J 


101»B, 

100  >« 

100  »e 

99 1« 

98«8 

97'» 

9914100 

102 14  Sale 

U6     

132^8 

118     

114^ 

98'6 

96  Sj  bale 
99  ig 


94  Ja    95^ 

95 

105     Sale 
lol>4 

91^)    9i; 

99  >2  Sale 

92     Sale 


lOS'*! 

108  >u 

H9«a 

9tf38ioo 


123  Vj. 
lOl^i. 
117  . 
126»4 . 

126     . 


99  Hi 

101»4l01'e 
I08'e 


H'eelCs 
Kange  or 
LoMl  Hale 


94  Og 
91^1 
«7>a 


95  >, 
92 


l07Sj     107  K. 
99'-j        99  S, 


937. 


95 


307 
l'2H 
144!) 
667 
204 
1." 
2 
146 


99 

103  ■« 
103^3 
105 

96>a 

95 


99 
104 
lOSH, 
105'-; 

97 
Sep  '06 


96  Hi        97 
9908Miiy*05 
99>aNov't)4 

100  Si  Jan '06 
99SjJanH»6 
98SiNov'04 

97  Oct  '04 
lOU         1(W 

101^4     102  >4 


Mo 


Jianye 

Hince 

January  J 


Low  Hi(j/\ 
103"«103'i. 
103»8l03'4 


103  "4  103  "4 


85 


11 

I92I 

1 

711 

i4d 


103      103 
103  >4  103  Si 
131  Sj  131  Si 


O^^TglOO't 

assjioo 

92»4  95  ■« 
9l»6  93  S/ 
87        H« 

106'4  107  Si 
99  S:  lOo 
9238    95 

0/  $0  to  J£. 


95  Si   95  Sj 


96^4    'J^i■>^ 
20       22 


97       99 
102^4  104 
102  "4  103  Sj 
102 's  lOoh 

94I8    97% 


94       97 


100  Si  100  Sj 


78 


131^8  Sep '05 
112»8Jan'04 
114»8NOT'05 
100^4  Nov't»5 
95  "4  95  Ht 
101     Dec '05 


94Si        95 

96     NoT'04 

104S;      105Sj 

lOlOg  Jau'06 

92     Jan  '06 

99  4       9»«e 

ai^a       92»4 

92'sJ'De'05 

108S2J'Iy'05 

109     Apc'06 

1 1 9  Si  Mar'04 

100        100 


123>4NoT'05 


94  Sj. 


121 

114  Sj  Hale 
112Sj114 
9>j  Sale 
83  Sale 
81  Sale 
94  "4 , 

111»4 

112      

113:'*115 
107'4 


103  Apr'97 
125»4  Deo '06 
130     NoT'06 

99  Sj  Jan '06 

101  Si  lOlT, 
107»4  107»< 
106*4  Jan  '06 


94  Jan  '05 

121     Jan '00 
ll4Sl      114S. 
107     J'ne'04 
95S8       96 
85  86S! 

80  81  \ 

93»4  J'ly'Oi 

115  Si  Deo '06 

116  Nov'05 
ll5SjAug'05 
10S=>«  Aug'06 


43 


10 


73 
309 
647 


98Sil01Si 
101S»102»4 


94I4    96S. 


9416    95>4 


103      105 -i 
101  Si  102 
913^    92 
9734    99"% 
91        92 


100      100 


99<9    99  Sj 

101  101  Tg 
106«g  lOS"* 
10534 1063^ 


120     121 
llSmUSi 


9334    96 
80Sj    8«Sj 
75Sj   8IS1 


UONUS 

N.  T.  STOCK  KXOHANQE 
Wkrk  Enuwo  jAJf  26 


Oent  of  N  J  gen'l  gold  58.1987 

Bogi8ter«5U /il987 

Am  Dock  <k  Imp  ga  6h..19:;1 
l..«dk:  11  ml  It  geugug6n  192U 
L<)h<fc  WilksBCoal  5b..  191 2 

Con  ext  guar  4Sjs yliiH) 

N  Y  &  Long  Br  gen  g  48  1941 
Oent  Pacific  Sec  .so  I'acitlc  Co 
Chas  <ft  Sav  See  All  Coawt  Line 
Clies  <fe  Ohio  g  6»  ser  A../il908 

Gol<168 al911 

l8l  cousol  K  OS 1939 

Begiatered 19J'J 

General  gold  4S»8 1992 

Bcgislered 19'.'2 

Craig  VaUey  Istg  68....  1910 
E&  A  Div  lat  con  g  48..  1989 

2d  cousol  g48 19X9 

Warm  Spr  Val  iHt  g  58..  1941 

Greenbrier  By  l8tgugl8'40 

Chicfc  All  KB  rot  K  38...  1949 

MaiLway  Ist  lien  3St8... 1960 

BtJKiHiei  6<1 1950 

Chic  Burl  &.  y— Deny  D  48  1922 

Illinois  Uiv3Si8 1049 

Begiatered 1949 

Gold  48 1949 

Iowa  Dlv  sink  fund  5a. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Regi8ter6<l 1927 

Southwestern  Diy  48 1921 

Joiul  bouda   6'e«  Great  Xortli 

Debenture  63 1913 

Han  <fe  StJosnonsol  6s. .1911 
Oiiicfc  li  lllre£<fe  impg48  1965 

Ist  8  f  cur  68 19o7 

Isiconsol  g  68 1934 

General  cousol  Ist  58 1937 

Begiatered 1937 

Chic&  ludC  By  Ist  6s. 1930 
Chicago  &  Erie    See  Erie 
Ohic  In  &  Ijoulsy  ret  68...1947 

Refunding  gold 68 1947 

Louisv  N  A  <fc  di  1st  68. 1910 
clhicaeo  Milwaukee  &  St  P — 

Terminal  gold  68 1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  SiS  series  B.el989 
Chlc&  LSuDlyg5s....l921 
Ohio*  MoBiy  Div  6s...  1920 

Cllio&  Pao  Diy  63 1910 

Chicdc  P  W  lBtg58 1921 

Dak<fc  GtSo  gSs 1910 

Far  <&  Son  assn  g  Os 1924 

Ha8l<fc  DDiy  l8t78 1910 

lst58 1910 

l&U  Exten  l8t78 1908 

L,aOros8e<fe  D  Ist  6s 1919 

Mineral  Point  Div  68 1910 

So  Minn  Div  IstOa 1910 

Southwest  Dlv  Isl  6s 1909 

WiB&  Minn  Div  g58 1921 

M11&  No  1st  M  L  6s....  1910 

Istconsol  68 1913 

Chic  &  North  w  cons  7s 1915 

Kxrtension  48 1886.192s 

Registered 1880-192  « 

Geuerai  gold  3Sj8 1987 

Registered piy87 

Smking  lunU  Os... 1879-1929 

Registered 1879-1929 

Sinking  fuuU  oa... 1879-1929 

Begistered 1879-192y 

Debenlore  58 1909 

Begistered 1909 

Debenture  58 1921 

Begistered 1921 

Sinking  fund  deb  58 1933 

Begistered 1933 

DesMo<fc  Minn  lat  78. .1907 

North  rihnols  Ist  58 1910 

Ott  C  F  &  St  PaiU  1st  6s  1909 

Winona  &  St  Pet  2d  78. .1907 

MU  L  8  <fe  West  1st  g  68  1921 

Ext  &  Imp  sf  und  g  58  1929 

Ashland  Div  Ist  g  6a..  1926 

Mich  Div  Istg 6s 1924 

Convertible  deb  5s 1907 

Incomes .1911 

Chic  Bock  Isl  &  Pac  68...  1917 

Begistered 1917 

Goneral  gold  48 1988 

Begistered 1988 

Betanding  g  48 1934 

Coll  trust  Senea  H  4s  ..1910 

J  4a 1912 

M  ^ 1916 

N48 1916 

0  48 1917 

P48 1918 

Chic  B  I  &  Pac  BB  48.. 2002 

Begistered 200'. 

Coll  trust  gold  68 1913 

Bur  Ced  B  <b  No  1st  68.1906 
Con  1st  <&  col  trg58...1934 

Begistered 1934 

CBIF&NW  Ist  gu  58.1921 

M  <&  St  D  Ist  gn  g  78.. 1927 

Choc  Ok  &  Q  gen  g  68  .ol919 

Consol  gold  68 1962 

Keok<&  DesM  Ist  6s 1923 

Ohio  St  1.  <fi>  N  O    See  111  Cent 


CZ 


J-J 

ti 
J-J 

M-N 
M-S 


JTlcf 
fi-idav 
Jan  ^« 


A-O 
A-<J 
M-N 
M-N 
M-b 
Mb 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J.J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J.D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
F-A 
.U-N 

y-F 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
Mb 
M-S 
M-N 
M-N 
F-A 
M-b 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M.N 
A-O 


Jitd  Ask 

13138  132 

131  «8 

112       

104  Sj 

10-.  ig 

102      

104=8 


Low        Htuli 

132»8Jan'oi; 
131  Jan'o. 
\.Vi\  Deo "05 


106  Vs 

109 'e 

119     Side 
116'4  117 't 
1083^  Sale 

108 

lllSi 


96      

11^14 

99      

ts^Sj 

j:1'4  bale 


102 

943s 


96 


105 's. 

109^4  . 

i02<4 

IO6I4. 


9y''4 . 


106=8 

U2'gSalb 

1)5  '4 

10334 

134  Si 

lly'4Sale 


118^4 

13234  133V 

113     

I0/I4 


108 


110 
110  S. 


90'i 

113      

llO^s 

107  Sj 

114  11438 
108«g.... 
12634.... 
111^112 
103-'8.... 


111«» 

104 "4  ..... 

107  Sj 

106»a 

113      

10838 

113'4ll6 

126      

io5Sj    .... 

IO^jSj 

y9      


Weelc's 
Haitye  or 
Lout  Kale 


10l»»  Dec '05 
l02'«Jau'U6 


99 


111 


103  Si. 


Ill's. 


117     bale 

117      

102  Si.  ... 
105^4  '... 
104     

100      

120Sj 

11934 

I'-'^Si  ..  . 
128 

101  ^ 

loS** 

US'. 

118 
103>4balo 

'  96 'e  Sale 
95'4 


loe      106 

109 '-8     loy=6 

11834      119 

110 '4  Dec '05 

108 '4      108^, 

107'4  Nov'o;' 

113     Mar"05 

02     Jan '00 

98    J'ly'oj 

113 '4  Feb '05 

1 00     sep 'O. 

«J3„  Jan'Oo 

8- '4        82  S, 

f)0'4  .Ma5-'05 

102     Jan  '06 

9434        y6 

96 "«  Feb '06 

10534  Aug'04 

110>4  Jan'05 

10:<:>«     102>4 

106S     106S> 

106'4  J'ne'Oo 

100     Apr '05 

loese  106»8 
112>fl  112'e 
90>4  96I4 
10o=8Dec'05 
139  i3y 
119  I19I4 
llySjMar'06 
118         118 

133  Jan  '06 
113S>  113SJ 
107  38  Jan '06 


110 '4  Deo '05 
110SiJaa'06 
109  Si  J  iie'04 
96'8>'*'»'oo 
116-4  Oct  '05 
lla-iBOci  "oo 
l07»8Jan'o6 
114         il4'4 

1 09  Jan  'Ot) 
137  Sj  J  iy'9'." 
1113gJan'ot) 

106  Aug'04 
185  Dec  "06 
11334  Dec  05 
106*8  Apr '05 
lli6''4  10634 
108»8J'ly'05 

113  Sj      113Sj 

110  Oct  '05 
llO^Ocl'OS 
126  126 
106  "a  Jan '06 
10234  Nov'05 
lOOhi     H'O-, 

103  Nov'ys 
114SjK^of'o5 

114  Dec'05 

111  Nov'05 
108'4Nov'u 
103 '8  .Nov'05 

104  iUai'04 
11134  Oct '06 
108^4  Jau'u4 
117         117 

115  Nov'05 


75 


10 


Low    HigK 
131Si  132 
181     131>« 


Range 

Since 

January  1 


lomt  102  •• 


106     106 
10938  109^ 
II8S1II9 


10734  108»4 


102      102 


82  Si 
78Sj 


M24 


102      102 
943*    95>« 


103      102  >« 
lOtfJalOeia 


106     107 
112'sll2'4 

94 '8    96  >4 


132      13y 

11-34  iiyi* 


118      118 

132  Si  133 
113Sj113'i 
1073s  107'% 


l09»sll'J'« 


96 '8    97 


94I4        . 
f'l'*.   — , 

y234  

92  Sj   .... 

9v!Sj 
SO^ss^e 


9138  sale 
lOoOg  Sale 

no's 

117Si       . 
112'»114 
l-JS 
106 

H2Si 

108Sj109Sj 


105  "4  Dec '0 

104     Dec'05 

110»4Mar'05 

126  Sj  J  an '00 

120     Dec'05 

142  Si  Feb '02 

131SjJ»n'05 

106i>g»ep'0o 

109     Sep '03 

119     Jan 'Ob 

123     May'05 

103         10314 

104^4  Nov'05 

9£3g        ytJ 

97     J'ly  '04 

97  >4  Dec'05 

96     Nov'06 

93  May'04 

94  Sj  Deo '05 
90  M<»y'04 
79  Si  80  V 
79  Dec  O.i 
90 14        9138 

lOOSg     100 
II834  Deo'i 
120»9Mar'03 
111     Nov'Oo 


106»bJan'06 
115  .\.pr'06 
luySj  Jan'06 


107  Sj  1O708 
ll3Sjll4i4 
109      109 


11138  Ill's 


336 


106  "4  107>4 


348 


120      120 
105Sj106'« 


100      100  •« 


117      117 


126  »8  1264 


119      119 


102Sj103>« 


95        96 


79       80»« 


&8-4    91H 
100>4  ioo\ 


106»8l06H 

io9'i  io9^ 


i>llSCl!:i..L.A>GUlJ»    BONDS— Continoed  on  Next  Haxe. 


Street  Kailwny 

Orooklyn  Bap  I'r  g  58 1946 

1st  refund  couv  g  48 2002 

Begiatered  48 2002 

Bkcity  1st  cou  58.1910.1941 
Bk  U  Co<&  b  con  gu  g  68.1941 
Bklyn  Un  El  Istg  4-6a.l950 

Stamped  ;;uar  4-58 1960 

KingHCoEl  lstg4a 1949 

Stamped  guar  48 1949 

.Nasaau  Elec  gu  g  48 1961 

•'mu  Ry<fc  L,lsidi;relg4Sj8'61 

Stamped  unar  4Sj8 1961 

#eu  Con  Tr  Co  Isl  g  68.. .1933 

Den  Tram  Co  con  g  68..1910 

Met  Uy  Co  1st  gu  g0s..l911 

Dot  United  1st  con  ;;  4Sj.s.iy3i 

■"■avaua  KIcc  consol  g  68.1952 

»ni8  By  Co  iHtcon  cr 6s. .1930 


A-O 

J-J 
J-J 
J-J 
M-K 
F-.\ 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 


109     Sale 
9934  bale 


loo's 

' 1023< 

114>4 

'112      

96     bale 

> 96Sj 

89  "4  Sale 

'101      

100S8  102 


94  Sj    95 
96      


108»9 
9734 


109 
100 


4 
1S09 


1 00  S<  Jan'06 

103     Dec'05 

113         113>4 

HI     Dec'05 

y5  95 

9618        9HI4 

88  Sj       8y3(, 

103'4Sep'05 

102  >4  Jan '00 

95     J'ne'OO 


95  "4  Jan '00 

y6Sj       95  S 

109     Mar'ys 


30 


30 


107  »4  109 
95Sj100 


106Sj106Sj 


lllSill3'4 


95  96 

96  96  >4 

88       89  Sj 


10134  102 14 


94  Sj   951, 

95  95  S. 


Street  Uaiiiyay 

Met  St  By  gen  col  tr  g  6s. 

Bet  g48 

Bway  <b  7tb  Av  Istogda 
Coi  <k  9th  Av  1st  gu  g  68. 
LexAy<fe  PFlatgngSs 
Third  Ave  RB  con  gu  48 
Third  Ave  By  1st  g  5.s.. 

Met  W  S  Kl  (Chic)  Ist g48. 

Mil  El  By  &  L  30.yr  g  58. 

Minn  St  By  l8t  con  g  58.. 

bt  Jo  By  Ijt  H<fcPl8tg68 

St  Paul  City  Cab  con  g  5s. 

Underground  Elec  Rys  of 
don  Profit  sharing  5s... 

Union  El  (Chic)  1st  g  5s.. 

United  RRs  San  Frs  f  48. 

Unite<l  Ry.s  St  L  Ist  g  4s 

W  c;hio  St  40.JT  con  ir  5s 


1997 

F-A 

2002 

A.O 

1943 

J-D 

.1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

.1920 

FA 

.1919 

J  J 

.1937 

M-N 

.1937 

J-J 

Lou 

.1908 

J-D 

.1945 

AO 

1927 

A-O 

.1934 

J-J 

.1930 

.M-N 

116     117 
91  Si  Sale 

11038  11634 
1193,  124 

lib's 

94  S,  Sale 
11714119 


107  . 
107  Sj. 
100     . 


9  8  3e  Sale 
103     

88  Si  Sale 

'   88     , 


116 

yl>4 

1163b 

119  Si 

117-4 

i'l 
119 

94 
100 
IOOS2 


116 

91  S 
Jan '00 
Jan  '00 
Doc '05 

95 
Jan  '00 
Oct' 
Oct  '99 
Nov '04 


114SjNov'05 

9-'38       9S». 

100^4  J'ly '05 

88  88  Sj 

88  Sj  Jan '(H. 

IM'C 


51 


52 


113Vill7 

90 Sj  9l»4 
110»gll6»4 
liySill3'« 


94  Sj    96  "a 
119     119 


96  Sj    98^ 


873b      SMlj 

88       >8«« 


*  JNo  price  Friday;  latest  price  this  week.    aDueJan    tt  Due  Apr    e Due  May    j/DueJ'ue    /i Due  J'ly    A;  Due  Aug    o Due  Oct     i*  Due  Nov    fOi'iion  bal« 


Jan.  27  1906.1 
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BUNDS 

H.  T.  STOCK  exchange; 
Wkkk  Ending  Jan  26 


OUo  St  L,  <fc  Pitts  Bee  Penn  Co 
<SUo  St  P  M  c&  O  con  (is.  ..1930 
,'  Cons  08  reduced  to  3  k-8.1!'8i) 
•■  OhBt  P  &  Miun  Istfflia  1918 
h  Nor  Wiscousln  Ist  f)8...133() 
r  8tP<fc  SCity  l8tgGs...l',)l!t 
CBilcago  Ter  Trans  g48...1'J47 

f    Coupon  otf 

I-Otic^  West  Inrt  pen  p(ia 91932 
CJhic &  W  Micli  dee  Pere  Marq 
Choc  O  &  ttulf  6ee  C  K  I  &  P 
0\n  H  <fc  D  2clsrold  4'i28...1937 
I  Oto  ii&  I  l8l  sru  K  68. -.1941 
i    CFin(l&FtWl8tgu48K.'.:;3 

Oln  I  &  W  1st  fra  a  4.-. 1953 
'ClBtL&O  «eeCOC«feStL 
lOtn  S  <fe  C  See  C  C  C  St  L, 
Oleartleld  <&  Mah  £««  B  R  <£>  P 
Clev  Cm  C  &  St  Li  pen  k  48 1993 

k    Cairo  i)tv  Ist  sold  4s 193!* 

(.  Ota  Wife  M  Divlstg  4a.  1991 
i    BtLrwv  l8tcoltrfr48..1990 

i       Beffi8t«red 1990 

I  SpribColIMT  lstK4s..l940 
I  WW  Val  DiTl8tK48...1940 
f   C  I  St  J.,  <S>  C  oonsol  68..  1920 

lBtgold48 „..*1936 

)•  BeglBtered *;1936 

;   UtnStfeClcon  l8tg68..192e 

OOC  A  Icou8ol78 1914 

k'  OoD80lslnXfTmd78....1914 
P:-    General  consol  gold  68. 1934 

f        Beglstered. 1934 

•  maBl  A  W  Istpref  48.1940 
p  O  Ind  «fc  W  l8t  pf  68...iti;)38 
E     Peo  <&  East  Ist  odd  4s. ..1940 

Income48 1990 

:  01  Lor  &  yfb.  con  Ist  g  68.1988 
!  der  A  Marietta  Set  Penn  BU 
Olev  &  Mahon  Val  g  68.. .1938 
C\«iv  A  Pltte    8ee  Penn  Co 

Col  Midland  let  g  48 1947 

'  Colorado  <&  Son  1st  g  48. ..1929 
Caiiun  &  Greeny    tii4  Bo  Ky 
OoI^UockVal    itoeHockVai 
Col  A  Tol    See  Hock  Val 
0«1  Conn  &  Term    Seeii  &W 
Onui  &  Paa  Kive  Ist  g  48.1943 

Dak  <&  at  So    See  CM  A  St  P 
a£las  A  Waco    See  iS.  K  A  T 
Del  Lack  A  Western  78.. .1907 
:     If«nU<&  Essex  lBt78.„1914 

)'       latoonsol  goar  78 1916 

«  Ilegl8t«red 1915 

iBtref  gugS^s 2000 

I    KTLaclt<fe  W  Ist6s...l921 

r       OWMtraction  68 192ii 

j,       TwsQ  ife  improve  43 1923 

'     BttBiuk&N  Y  l8t78..1906 

f     warren  Istrefgug  3  i^n. 2000 

Del  A  Hnd  Ist  Pa  Div  78.1917 

i       »«el8tered 1917 

[     Aib&  bus  l8tcongu7s.l9<H> 

I        Qti*rgold68 1906 

I  BeaeA  Saratoga  Ist  78.1921 
D«l  Biv  KB  Bridge  See  Pa  BB 
DobtA  H  Or  let  con  g48. 1930 

i    Ooneol  gold  4'a8 1936 

1     lasjpitjvement  gold  68. ..1928 

i    BloGr  We8tl8tg48....1939 

r       MIge  and  col  trust  4sA .  1949 

I-      Utah  Cent  let  gug  48  01917 

'     Rio  Qr  So  gu    See  Bio  Gr  So 

I>eBMoi<b  FtX)    SeeM.&StL, 

.  De*  M  A  Minn    See  Cli  &  N  W 

'  Dee  Moi  Dn  By  Ist  g  68..1917 

DetMATol    £«eLS<feMSo 

Det<&  Macli  let  Ueu  g  4a. 1995 

;     G«U148 1995 

'Det  S«u  Istg  48 1951 

Oblo  Sou  Div  l8t  g  48...1941 
:  Dai  A  Iron  Bangel8t6s..l937 

i     it«gistered 1937 

2d  6s 1910 

Dnl  Sbortliinel8tgu6s..iai6 

;  Dpi  So  Shore  A  AU  g  68.. 1937 

!|>a«t©fMinn    &'eeStPM&M 

I  r!<aat  Ten  Va  A  Ga    See  So  By 

Elgin  Jol<&  East  let  g  68.1941 

BImCertANo    SMi/ehANY 

Brie  Istextgold  48.. 

adextgoldes 

8dextgold4'<i8 1923 

'  4thextgold68 1920 

ttb  6xt  gold  48 1928 

,   iBt  consol  gold  78 1920 

'  1st  consol  g  fund  7s 1920 

£rie  1st  con  g  48  prior.. 1990 

Begistered 1990 

'■  iBtconeol  gen  lien  g  48..  1990 

Registered 1990 

Penn  coU  tr  g  48 1951 

60-year  conv  4s  A 1963 

BnSN  Y  A  Erie  let  7s.. 1910 

Bull  A  8  W  gold  68 1908 

Chic  A  Enel8tgold68..1982 

Jeff  BB  Ist  gu  g  68 O1909 

liong  l>ocK  consol  g  08..1935 
Coal  A  BR  l8t  cur  gu  68. 1922 
Dock  A  Imp  l8t  cur  08. .1913 
.  N  7  A  Green  1.  gn  g  68.1940 
W  Y  Sue  A  W  l8t  ref  68.1937 

3dgold4'ijs 1937 

General  gold  6a 1940 

Terminal  Ist  gold  68.  ..1943 

Begie  »6,000  each.. .1943 

I        MidBRolls' J  lstg«8.1910 

WUkA  Ea  l8tgug68.1942 

Eta  Ind  Isicon  gu  g68..1926 


J-D 

M-N 
J. .7 
A-O 
J.J 


Q-M 


J-J 
VI- N 
M-N 
J-J 


J-i 

J-J 
F-A 


A-O 


U-S 
M-N 
J-D 
J-D 
^-D 
J-J 
F-A 
U-K 
A-O 
F-A 
M-S 
U-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

19471  M-N 
1»19|M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-D 
J-J 


Price 
tYidav 
Jan  36 


Bill  Ask 

134'4 

94'« 


133 
123 


99     Sale 
114     


103  110 

112  

94  

94 


104  »s 

99^8 

loo's  lOi 
101      


96     .... 

93     100 

106  >5 

103     1U4 

lOOla 

113  115 
121^12219 


131i«. 


10l'*104'a 
98»4 

100      

79  V|  Sale 

113  Hi 


1181a 


78Vj8ale 
VtiiiSale 


101\  ... 
123 -a  1261a 
126^... 


126     

114     

1023* 

104 14 

90^8 

132     136 


10238  . 
102  . 
1381a. 


100     

103     .... 

108     110 
9939    99'b 
90       91 
95  !«.... 


994. 


92       »3ab 
1123*  ... 


1063* 
11234  . 


118     120 


107 

1121? 

lO?!* 

114     

103i« 

134 

133     

101     Sale 


93 14  Sale 


97  la  Sale 
109*4  Sale 

12238 , 

102 

121     122 

1024 

1343< 

116  "li 

112      , 

118"S 

116 

102  Hj 

110     Sale 
11834 


109     

11()<4  113 
116     


We-eH^s 
Range  or 
Last  Sale 


Low 

13611! 

93 

\W\ 
123 
100 
99 
II3I2 


Utah 
Jan  'Of, 
Dec '03 
Dec'O,") 
Mar'04 
( )<-t  '  : 
Jau  'Oi 
99 

Dec  'O: 


113     Oct  '00 

112        112 


9634  J'ly 


104«B  104«f. 
10 1 -^  Deo '05 
1001,  xoOif- 
103  103 
100  Got  '04 
9934  Feb '05 
94i9Aug'03 
106  Jan '04 
103  Jan  '06 
lOliflNovoo 
115  Jan'OG 
12314  Oct '05 


136     Oct  'U6 


1041a  NoT'Ol 


100         100 

78*4        80 

H6!^NoT'05 

1164  Jan '05 


771* 
96 


79 
9612 


107        I07S4 

1261a  1251,2 
127  Jan '06 
127     J'ue'05 


I26I4  Jan'Oe 
11468  114'% 
105  Oct  'Oo 
104 14  Jan '00 
102  Feb '03 
134  May-OS 
149  Aug'Ol 
102 <^  Jan '00 
10218  10218 
i42iaMar'05 

10014     100  H. 

10034  Sep '05 

108     Jan '06 

99^8     100 

90  92 

dl    Jan '02 


110     Sep  '04 

100  Jau  '00 
9514  9514 
8 134  Mar'05 
93  933< 

113<4Jan'0O 


114     Deo'0& 


119        119 

108*4  J'ly '05 

11334  J 'ly '04 

109     Oct  '05 

116i«     II6I4 

103     Feb '05 

133    Jan '00 

130     Aug'03 

lOO's     1011. 

101  la  Oct '05 

93  93  >< 

88     Nov'04 

97 !«       91^ 

109  109^8 
127     Nov'0.j 

110  Mai'05 
122  122 
10234  Dec  05 
1341a  Dec '06 
118  J'ly '04 
11638  Dec '06 
121i<iOct  '05 

11038       1163h 

102 1«  Dec '05 
110         110 
11834  Dec'05 


109i«JaB'O0 
109 'e  J  an '06 
118        118 


§1 


No 


17 


16 


596 
94 


19 


26 


103     103 

ii6**  xii' 


Range 
Since 

January  Z 


Ix>ii!    Hiqh 
135i2l35'2 


98       99 


112     112 


102>4  104»8 


100>4l00i4 
102 12  103 


100     101 

78       80 


7434    79 
9313    9612 


107  10734 
123  "a  1251.^ 
12638  127 


126*4 12614 

113'l2ll4''E 


104>4l04>4 


10218  102^ 


100    10034 


108  108 
97  la  100 
90       92 


96   96 


93   9334 
II3I4II3I4 


llgialie 


II514II6I4 


133  133 


99  "4  102 
100  88  10 IV, 
9II4  9315 


95 14  9712 
10738  l«9'e 


121  122 


11638116^ 


110  110 


1081a  109 1« 


1  118  118 


BONDS 

n.  t.  stock  exchange 
Week  enblno  Jan  26 


Erie  &  Pitts    See  Penn  Co 
Evann  A  T  H  Ist  cons  Oa-1921 

Ist  general  pold  58 194'2 

MtVeruou  1st  gold  68..  1923 
Suil  Co  Hrauch  1st  g  5s. 1930 
L'argo  <fc  So  see  Cli  M  tk  St  1' 
r  hilt  A  frrp  .M  A'??  Pppp  M;ii 
Fla  C  <fc  Peniu  see  Sea  Air  Line 
Fort  St  U  D  Co  Ist  ff  4'-2S.194l 

Ft  W  A  Den  C  IstgOB 192) 

Ft  W  A  Kio  Gr  l8t  g  48...192,-> 
/  1  al  Har  ASA  See  So  Pac  Co 
WalH  A  U  011882  Ist  58.1913 
Georuia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacific  <S'e«  So  By 
Gila  V  G  A  Nor  See  So  Pac  Co 
Gouv  A  Uswegat  See  N  Y  Cent 
Grand  Bap  A  Ind  iSeePenn  BR 
Gray's  Pt  Term  6'ee  St  L  S  W 
Gt  Nor— C  B  A  Q  coll  tr48  1921 

Begistered.  A. 1921 

Greenbrier  By    See  Ches  A  O 
GultASIlstref  Atg5s  £(1952 

Hnn  A  St  Jo    See  C  B  A  Q 
ousatonic  See  N  Y  N  H  A  B 
Hook  Val  Istconsolg 4*28.1999 

Begistered 1999 

Col  A  H  Vl8textg48..1948 

Col  A  Tol  let  ex  4e 1955 

Honst  E  A  W  Tex    See  So  Pac 
Houst  A  Tex  Oen  See  So  Pac  Co 

IUinois  Central  Ist  g48.. 1951 
Begistered 1951 

Ist  gold  3138 1951 

Registered 1951 

Extended  Istg3i28 1951 

1st  gold  38Sterling 1961 

CoU  Trust  gold  4s 1952 

Begistered 1952 

L  N  O  A  Tex  gold  48  ...1953 

Begistered 1953 

Cairo  Bridge  gold  48 1960 

I^msvDivATerm  83*38.1953 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  3s 1951 

St  Loujs  DivAterm  g3s.l961 

Begistered 1951 

Gold  3*ae 1951 

Begistered 1951 

Spring  Div  let  g  3*28.. .1951 
Western  Lines  let  g  4e..l951 

Bellev  A  Car  let  Oe 1923 

Carb  A  Shaw  1st  g  48...  1932 
Chic  St  L  A  N  O  g  68.. .1961 

Begistered 1951 

Gold  3*28 1951 

Registered 1951 

Meinpli  Div  let  g48... 1951 

St  L  Sou  Ist  gxi  g  4s 193] 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  let  g  68 1935 

Ist  guar  gold  58 1935 

Ind  111  A  la  Ist  g  4s 1950 

Int  A  Great  Nor  Ist  gOs.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58..  1938 

Gold  4s 1951 

Jeaerson  BB    see  Erie 

al  A  A  G  R    See  L  S  A  M  fc 
A  Mich    See  Tol  A  O  C 
KCPtSAM     SeeStLASF 
KCAMBAB    Se«StLASF 
Kan  C  A  Paciljo    See  M  K  A  T 
K.an  City  Sou  Ist  gold  38. .1950 

Registered 195U 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  B  lAP 
Knoxviile  A  Ohio    See  So  By 

Lake  Erie  A  W  let  g  5s. .  1937 
2d  gold  68 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  6  4*38.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  VTer  By  Istgu  g  6s.  1941 

Begistered 1941 

Leh  V  Coal  Co  let  gu  g  5s.  1933 
Leh  AN  Y  let  guar  g  48.. 1946 

Begistered 1945 

EIC  AN  1st  pf  68 1914 

Gold  guar  68 1914 

Leh  A  Hud  B    See  Cent  of  N  J 
Leh  A  Wilkes  b  SeeCentof  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  6s.  A1931 

Istconeol  gold  4e A1931 

General  gold  48 1938 

Ferry  gold4i28 1922 

Gold  4e 1932 

Unified  gold  4s 1949 

Debenture  gold  5b 1934 

Guar  ref  gold  48 1949 

Bklyn  A  Mont  let  g  Oe.. 1911 

let  68 1911 

N  Y  BAM  Blstcong 681935 

N  Y  A  R  B  let  g  58 1927 

NorShBl8tconggu5sol932 
Louisiana  A  Ark  let  g  5e.l927 
Louisv  A  Nashv  gen  g  6b.  1930 

Gold  OS 1937 

Unified  gold  48 1940 

Begistered 1940 

CoU  trust  gold  68 1931 

6-20-yr  col  tr  deed  g  48.1923 
K  H  A  Na«hletg68....1919 


A-O 


J-J 


Price 
/lyiday 
Jan  'J  6 


Bid  A  sk 
124 

*m     

II4I4 

100141071*. 


II4I4II5 
85        89 

103     1051.2 


lOliaSale 
101", 

104 


IO8I4IO9I3 


Week's 
Range  or 
Last  Sale 


101 1«. 
1U4     . 


108 

107 

99 


99*2. 


1061a 

102*2 

I0514 

103     106 
IU334 

94 

10734 

80 

8138    85 


93 


81     , 

10734  sale 

1213* 

100     102 

1231* , 

119     , 

90     


10134 

99     105 


107     

107      

99*4100 
119*212014 
102     .Sale 

SO'e 

110     116 

87        90 


741a  Sale 


118*3. 

II314. 
116     . 


109  II014 
106  "a 

96*4 

12034 

117     

113'%1151b 

97'e... 


1121a. 
106     . 


116     

10034 

101«8l02 

1031... 

96*3 

100*3  10134 

10713 

lOl^B 

100     

108      

UI34 

110*4 

111*3 

106     Sale 
120*4  121 

121      

10334  Sale 

il3"'il6  " 

99*2  100 
1131% 


Low  High. 
122  Oct  '05 
111  Dec'O.- 
114  Apr  05' 
lOtJSa     look's 


lOS     Mar'9- 

II4I4     114'.. 

89  89 

101     Dec'05 


101 13     101'. 

101  la     101  k; 

102  103 


108«a  109*., 
10513  J'ly '04 
100»8Jan'06 
103*3  Dec'05 


10  Dec'05 
U3*2Mar'00 
10234  Oct 'Or 

94  Mar'03 
100  "a  Jan '00 

70  Oct  '04 
106*3  Dec'05 
102  Oct  '01 
108'feJan'06 
lOO-aJ'ly'l'S 
106*3  Mar'oy 

96  Oct  '05 
123     Mav'9 

81      Oct  '05 

86*2  Dec'O 


92  Dec '06 
101  "8  Oct  '99 
100  Nov'OO 
10734  10734 
122  Dec'05 
10  Nov'9^ 
125  Nov'05 
11934  Mar'04 

93'>8May'04 


110'2Jan'O5 
103     Nov'04 

11134  Dec'05 
107*2  Dec '0'-: 

9HI4  99I4 
120  Jan 'Oil 
101*3      102 

78  Dec' or 
118     Dec'05 

88  88 


73 
63 


741.2 
Oct  '00 


118*3       II8I2 

1131a  J.TD'Oi 
117     Jan'i'O 

109 13  109 1.J 
112  Is  Nov'05 
10034  Dec'O 
120  120 
109*2  Oct '99 
USiaJan'OG 
98i«Deo'05 


113 '8     113^ 
105*4  Jan 'Oo 


II6I3  Dec'05 


102  102 
102  Nov'05 
99  '4  Oct  '04 
10134  Jan  '06 
110  J'ne'O'i 
10134     10134 


105  Dec'OJ 
112     Mar'O'J 
111         111 
112i8J'ly  05 

106  105 
120  1-^014 
120  Jan  '06 
103»4  104 
l01''BJ'ne'04 
USHiJan'OO 
100  100** 
114*4  J'ue'Oo 


No 


478 
11 


10 


20 


10 


10 


41 


Range 

Since 

January  Z  \ 


Low    HigK 


1 06-^8  106^ 


U2'i,114ia 
89        S9 


99i2l017» 
99  ".J  101  *a 

102     103 


IO714IO9I4 


100=8  lOO"^ 


100*3  10018 


10538  1061^ 


l07-»4  10734 


99  100 
119*2120 
100  102 


86   83 


73   75>« 


n7i2ll8ia 
113181131a 
U7     117 

1094110 
i'/J"  i20~ 


112     1151a 
i05iii05ii 


lOlOg  102 


101l4l01»4 


101%101\ 


111     111 


105     106 
11834  1*20^ 
l'.i:0     120 
103*3  104>« 


116>2ll6is 
98*3  100  *• 


»lI8CEI.IJiNE(>UtS    BOiNDS— ConUnued  on  Next  Pa^e. 


Gns  and  Electric  laght 

Atlanta  G  L  Co  letg  6e...l947 
Bklyn  U  Gae  let  con  g  58.1945 

Batt'alo  Gas  let  g  5s 1947 

Coneol  Gas  conv  deb  68 1909 

Consum  Ga«   See  P  G  A  C  Co 

Detroit  City  Gas  g68 1923 

Det  Gas  Co  con  let  g  68. ..1918 
KdEllllBkn  SeeKCoELAP 
KdEIUSeeNYGAELHAP 
Bq  G  LN  Y  let  con  g  5e..l932 
Gae  A  Elec  BergCoc  g53.1949 
Gen  Electric  deb  p  3'28..1942 
Gr  Rap  G  LCo  1st  g  6e... 1915 
Hudson  Co  Gas  let  g  68..1949 
Kan  City  (Mol  Gas  1st  g  58  1922 
Kinge  Co  El  L  A  P  g  68. ..1937 

Purchase  money  Ob 1997 

Kd  El  11  Bkn  let  con  g  48  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-1) 
FA 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


118      1131a 

80     Sale 
167 13  Sale 

100  la  102 
106     


•88 


108 
97 


121     126 
93     


II313     II312 

791*       80*.j 

103        16834 

102         102 
106     Sep  '05 


112  Nov'03 
61 13  Oct  '01 
88  Jan  '00 
10734  Dec '00 
109  "a  Feb '05 
100     ]Mr>'06 


121'^      1210H 
96      Dec'O,") 


11 


113  II3I3 

80        8<)34 

159  16834 

102  102 


88       88 


121"8  121^ 


Gas  and  Electric  Light 

Lac  aa«  Lof  St  L  Ist  g  6s.el919 

Bet  and  ext  Ist  g  6s 1934 

MUwaukee  Gas  L  1st  48.. 1927 

N  YGELHAPg  68.. .1948 

Purcliase  money  g  48.  ..1949 

Ed  El  lU  1st  conv  g  68..  1910 

let  consol  gold6e 1995 

NY'AQEl  LAP  let  con  g  681930 
N  Y  A  Kich  Gas  Ist  g  68.1921 
Pat  A  PasG  A  E  con  g  68.1949 
I'eo  Gas  &  C  1st  con  g  08.1943 

Bcfuuding  gold  5s 1947 

ChG-LACkelstgugos  1937 

Con  O  Cool  Cli  l8tgug58.'30 

Mu  Fuel  Gas  letgu  g  68.1947 

.Syracuse  Lighting  Ist  g  58.'61 

Treuwn  (+  A  Kl  let  g  08. .1949 

WtiRtrheater  Lisrht'if  g  6s.  1950 


Q 

F 

A 

0 

M 

N 

J 

D 

F 

A 

M 

a 

J 

J 

F 

A 

M 

N 

M 

S 

A 

0 

M 

S 

J 

J 

J 

D 

M 

N 

J 

•D 

M 

s 

J 

D 

108  >a  Sale 
1041a 

93     

109  10934 
911%  Sale 

10534 

117     12034 
IO413  Sale 

' 123 

109  H. 

107     

107 13 

103*3 

106  >a 


,  10834 


108*4     108^4 
105i3May'0o 

93     Jan  '06 
109*4      IO9I4 

91*3  92 
104 14  104*4 
llO'aNov'OS 
103*3  iniia 
103  Nov'06 
1043«  Nov'05 
122  Jan'Oii 
107^8  Jan '06 
107  Jan '00 
1 00 »a  Dec'O 
103*2  Deo '06 


110 
113 


May '06 
Jan  '05 


60 


107>9l08V 


93  98 
108  4109^ 

90 14  92 
104     104^ 


102*4  104  *« 


122     122 
107''el07''i 
107     107 


*JKfe  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    <;  Due  Feb   d  Due  Apr  e  Due  May    ADueJ'ly   A;  Due  Aug  0  Due  Oct    tDueDoo    tUpOonSai* 


200 


Bend  Kecnrd — Continued— Page    c 


I  Vol.  t-xx  If. 


BONO- 

JJ.  T.  BTOOK  EXOHAWQK 
W'EjtK  KwiiiNo  Jan  26 


liOnlRT  <fe  HtuiYiv— {Continued) 
LCiiiA  Lex  "rl(14i-ia... 1931 
no  AM.  l8t  r.»l<t  68....1930 

N  O  &  M  2(1  jtolil  C>R litao 

Pengacola  Dlv  gold  68. . .  1  i»2(l 

8t  L,  Dlv  l8l  gold  68 1921 

2d  gold  3h li>S(l 

Atl  Knox  &  Nor  Ist  pftslO-Jii 
Bender  BdgPl8t8lK6».1931 
Kentucky  Cent  pold  4«..l!trt7 
LifeN<fc  JI  AM  l8tg4'-2«194.'> 
L*  N-Sonth  M  Joint  4«.lSt52 
N  Fla<fe  S  l8t  jni  R  5s. ..1937 
PensA  AUl8t(ni  g  6s. .1921 
fc  <fe  N  Ala  con  gn  g  68.  .1936 
Sink  fund  gold  6s 1910 

L<fc  Jett  KdgeCogng4s..l945 

1,  N  A  &  Ch    tiee  C  I  <fc  Li 

Mahon  Coal    6pe  L  8  &  M  S 
auhattau  By  con8ol48.1990 

Kogistered 1990 

Metropol  El  Ist  g  CR....1908 
Mans  W  Coloniz  g  58....  1934 
McK'pt&BV  See  NY  Cent 
Metropolitan  Kl  See  Man  Uy 
Wex  Cent  oonsol  gold  49. .1911 
Ist  oonsol  income  g  3s.al939 
2d  consol income  g  38..al939 

Equip*  coll  gold  6s 1919 

Colt  tr  fr  41-2S  1st  Ser... .19(17 
Mexinternatlstcon  g48.1977 

Stamped  guaranteed 1977 

Mei  Xorth  Ist  gold  6s. ...1910 
Mich  Cent    iSeeKVCeni 
Mid  of  N  J    See  Ene 
MUJL,8<feW    SeeChic&NW 
MU  <fe  North    See  Ch  M  &  St  P 
Minn  <fe  St  L  Ist  gold  7s..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacific  Ex  l8t  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

Ist  and  refund  gold  4s. .1949 
Dee  M  &  Ft,  D  Ist  ?u  4».  "  " 
MlnnAStLgn  6eeBCK&N 
M  St  P  &  S  S  M  con  g  4  int  gn  '38 
M  S  S  M  <fc  A  Ist  g  4  iat  g-n  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fc  Tex  Ist  g  48. . .  1990 

2d  gold  48 (/1990 

Istextgold  58 1944 

St  LiDivlst  ret  g  4s. ...2001 
Dal  <fe  Wa  l8t  ga  g  58. . .  1940 
Kan  C  &  Pac  1st  g  4s. . .  1990 
Mo  K  <fe  E  Ist  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K<fcTorTl8tg-ug58.1942 
Sher  Sh  <fc  So  1st  gu  g  68.1943 
Tei  &  Okla  1st  gu  g  5s. . .  1943 

Missouri  Pacific  3d  78 1900 

1st  consol  gold  6s 1920 

Trust  gold  58  stamped. ol917 

Registered ol917 

Ist  coU  gold  58 1920 

40-vear  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  48.1919 

Leroy&CVALlstgSs  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

Bt  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  Ss  1 931 

■Unified  &  ret  gold  4s.. 1929 

Riv  <fe  G  Div  1  St  g  48..  1933 

Verdi  V  I  <fe  W  l8t  g  5s.l92G 

Mol)&  Btrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  Clslconsg6s.l953 

Mob  <fe  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s..ftl927 

General  gold  4s 1938 

Montgom  Div  Isl  g  5s..  1947 
St  L,  <fe  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coU  4s    See  Southern 
Moliawk  <fc  Mai    Aee N  V  C  &  H 
Monongahela  Biv    See  B  <fe  O 
Mont  Cent    /See  St  P  M  &  M 
Morgan's  l^a  <fc  T    See  S  P  Co 
Morris  &  Essex  6'ee  Del  L  &  W 
X| ash  Chat  <fe  St  List  78.1913 

i^  Ist  consol  gdld  5s 1928 

Jasper  Branch  Ist  g  6s..  1923 

'  McM  M  W  &  Al  1st  6s. .1917 

T&  P  Branch  1st 68.. ..1917 

Nash  Flor  <fe  Shet    See  L  &  N 

KatofMex  prior  lien  4>2S.1926 

1st  consol  4s 1951 

NewH&D  SeeNYNH&H 
K  J  Juno  BB  See  N  Y  Cent 
New  <fe  Cin  Bdge  See  Penn  Co 
NO&N  E prior Ueng 6s pl915 
N  y  Bkln  &  Man  Bch  See  L  I 
V  V  Cent&  H  Bivg3>28.1997  J- J 

Begistered 1997  J- J 

,  Delien  g  48 1934  M-N 

Ijake  bliore  coll  g  3'28...ly98  F-A 

Begistered 1998  F.A 

Mich  Cent  coUg3>a8.... 1998  F-A 

Begistered 1998  F-A 

Beech  Creek  Ist  gug 4s.  1936  J- J 

Registered 1936  J- J 

2d  gu  gold  5s 1936  J- J 

BeechCrExtlstg3'28M951  A-O 
Cart  &  Ad  l8t  gug  4s...  1981  J-D 
Clearf  Bit  Coal  Istsf  48.1940  J-J 
Gonv<fe08welstgTig58  1942  J-D 
Moh&  Mai  1st  gug  4s..  1991  M-S 
N  J  JuncB  gu  Ist  48.. .1986  F-A 
N  Y&  Pal8tcongug4s  1993  A-O 


J.J 
J-J 
M.8 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
K-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 
J-D 


J-J 

r'ly 
J'ly 
A-0 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
A-0 
-Vl-N 
FA 
A-0 
M-N 
MS 
J-D 
M-S 
.\1-N 
M-N 
M-S 
M-S 
F-A 
M-TS 
l=-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M.S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 


fYiaav 
Jan-JG 


Bia         Atk 
107>4... 

128',... 


109U... 

121>8... 

72       78 1» 
114<^;i9 
lOHV 

99      100 
109      

90  •<     9t> 
ll<i>8Sul6 

\\i^2 

U4      

lOti'4 

99^4 


103 


U1434  ^alc 


80 

25 
19 
92 
97 


Sale 

Sale 

19'. 


138     

108 14 

118      

108^4 

114      116 
97s 


101 
101 

102 

92  K; 
107 14 

93 
10734 

97 
115^, 
10-.:  '8 
109 
1  Ort  14 
109 
103 

106^4 

« 

ibs'^ 

103 
104 -2 
12038 
I17I4 
117 

93 

96 
loa 
112 

94 

96'a 
126 
I2II4 

97 
11834 

9-/34 

98 


Sale 
Salf 
10734 
93 12 


Sale 

IJO 
lOSil 

109 


Weel^B 
Bange  or 
host  Sale 


Low 
109 
129 
128 
114 
121 'o 

7439 
tl4'„ 
108  i-j 

99 
lOH 

96 
116'« 
U5io 
\lb\ 
107 

9834 


Hig^ 
Mar'05 
Jan '06 
Aug'05 
A  pr  '05 
May'06 
Oct  '05 
Hep  '05 
.7  an  '06 
Jan  '06 
Sep  '06 
96 

llO"* 
Dec'05 
Alar'05 
Dec'05 
Nov '05 


I03»g  103  7(. 
104  Apr'()5 
104  "s     1043. 


80  SOVj 

25  26", 

19«8        ••iO'f 

(r8l2Jan''0^i 
90»8J'ly'01 


Sale 
117S, 


Sale 
Sal*" 


98 
97»2 
126'2 


100 


11834  . 
II4I4  . 
II8I4. 
112  ^s. 
112      . 


1021-2  Sale 
86I4   


113 

9334 
97"-! 
101 14 
92 

"^Oi^. 

8734. 
104 14 
102      . 
106»4  . 

94 
100      , 

82      . 


Sale 

981 

93 
91 


97  "s 


104H2  107»4 
100     

102'5l04i4 


105     May' 00 


1 37  J'ne'O") 
1 1 1  'a  Oct  '05 
120^4  Apr '05 
11314  Mar'05 

97  Jan  '06 
97 14  Aug'05 

101  Jan '06 
103     Nov-'Ol 

10134   103 
91     921-j 

107'';  Jan  '06 
93  W  Jan  '06 

107  Jan '06 
9ii'4  Nov'Oo 

11534      11534 

u;834     10934 

109  10  J 'f. 
107i2D«o'0;i 
IO834  Jan'Oo: 

103  103  I 
1 23  "2  Jan  '06 
106 '4      IU634 

104  Jan '06 
lObi^z     IO8I2 

94 12  y4>-i 
9815        9«'-j 

110  Mar'06 

105  Jan '06 
L2038  riOSs 
II7I4  11734 
116     Nov'Oo 

93  93 's 

9434        95 


A'o 


176 
115 

174 


1(1 


llli3Mar'04 
96  Oct  '05 
96^8  Jan '06 

129     Nov'05 

122  Dec'05 
9834        9834 

11534  Nov'05 
92  '4  Oct  '05 

101     Nov'04 


i  19  Jan  '06 
1141-2  1141^ 
124  Oct '05 
1 17 14  Mar'05 
113     J'ly '04 


102  Va 
8618 


103112 
86I2 


9834       9314 

97 'e  Pec '05 

IOII2      10134 

92-8       93 

91  91 

9OI4  Jan  '06 

9OI4  Jan'06 

106=8  >'*'P  '05 

102     Mar'04 


95     Apr '02 


105     Nov'05 

105  Oct  '02 

106  Sep '05 


59 


tfanfie 

Since 

January  1 

Low    Jiigh 


lOSialOSiy 
99       99', 


95 '4    96 
lieislie'h 


103'4l03'8 


11*334  105 


7S'2  80  ".J 
2434  263g 
IS^    201* 

!l8'-2*98'i.] 


113      1141-2 
96>,i    97 


101     101 


100      103 

89  92 1^ 
107  1071.2 
I  93 12  931-2 
107     107 

ill5'4  i'l5-'4 
1 108  Hi  109-V 

10718  10978 


108^4  108^4 
10a  103 
123 12  12434 
106  IO634 
104  104 
1 07 14  10812 
93  ip  941a 
97't2  99 

ibii^  ios"' 

119   120% 
116  11734 


9212  y3'b 
9434  95 


9412  97 


9834  09 


118  119 
II4I4II412 


IO2I2IO212 
85   86 '2 


98       99I4 


100*4  10134 
89 'e    93 
91        91 112 
8934    921.2 
90I4    90 14 


ItUNDS 

N.  Y.  STOCK  KXCHANGK 

Week  Kndpno  Jan  2'i 


N  Y  Cent  A  H  H—(ConlintuU) 
Norife  Mont  iHtgu  g  58.19161  A 
West  Shore  iBt  4s  gii...2361l  J 

Re^fistered 2361 !  J 

Lake  Shore  gold  3 1-28....  1997  J 

Hegl«terc,<l 1997;  J 

Debenture  g  4r i92M  M 

DetMon&Tol  1st  7s.  1 906  F 
Ka  A  A  G  B  ]  8t  gu  c  5«.  1 9:i«  J 
Mahon  C'l  RB  Ist  5.S..  1934  " 
PittsMcK  A  Yl8tgii6K.]932 

2d  guar  68 1 934 

McKees&B  V  lutgOs  191H 
Mioh  Cent  Ist  consul  6«. 1909 
08 1931 


J'rioe 
/■i-tdav 
Jan  'it 


Bid 


Atk 


J 
J 
J 
J 
.M 
M 

Begistered 1931 1  (i 

4s 1940  J 

Begistered 1940  J 

J  Life  S  Ist  g  3>2S 1951IM 

Ist  g  3158 1952iM 

Bat  C  &  Stur  1st  gn  g  38. 1 989 1 J 
N  Y&  Harlem  g  3'28...2000;m 

Bepisterexl 2tX)(»iM 

NY&  North  1st  g  5s...l927|A 
BW&Oconl8text58./il922  .\ 
08W9&  B  2dgug58...el915'F 
B  W&OTB  Ist  gu  g  58.1918  M 
Utica<fc  Blk  Biv gug4s.  1922  J 
N  y  Chic  &  St  L  1st  g  48.1937  A 

Begistere<! 1937  A 

N  Y  <fe  Green  w  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y'  L  E  <fe  W    See  E.n6 
N  Y  &  Long  Br  See  Cent  of  N  J 
Xew  York  New  Hav  <fe  Hart— 
Housalonic  B  con  g  68. .1937  M.N 
N  H  <fe  Derby  con  cy  5s.l9l8  M-N 
N  Y  &  North    See  N  Y  C  <fc  H 
N  YO<fe  Wref  ]stg4s..ffl992  M-S 

Regis  S5,000  only <;1992  M-S 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y'  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941  M-N 

Norf  &  West  gen  g  Os 1931  M-N 

Improveni't<fc  extg6s..l934  F-A 
New  River  Ist  g  68  1932  AO 

N  &  W  By  1st  con  g  4s. 1996  A-O 

Registered 1996A-0 

DiT'llstl<fegeng48...1944  J-J 
PocahCA  Cjoint4s..l941  J-D 

CC<fcTlstgug5s 1922  J-J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M-N 
North  Illinois    See  Chi  cfe  N  W 
Nortk  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  Hen  g 4s..  1997  O  J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  (^-F 

Registered o2047  Q-F 

St  Paul-Dul  Div  g  48 1996  J-D 

Registered 1996  J-D 

CB&Qcolltr4s    See  Gt  Nor 
StP&NP  gen  g6s....l923  F-A 
Begistered  certitic's..l923  Q-F 
StPaul&Dul  Ist  5s. ...1931  F-A 

2d  58 1917  A-O 

Ist  consol  gold 48 1968  J-D 

Wash  Cent  l8tg 48 1948  Q-M 

NorPacTerCo  1st  g  68.. 1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  \  Cent 

OInd  <fe  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  58.1936  J-D 

General  gold  58 1937  A-0 

Ore  &  Cal  See  So  Pac  Co 
Ore  BR  &  Nav  See  Un  Pac 
(Jre  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  See  C  cfe  N  W 
Oz'rk<feCherClstgu5sg.l913  A-O 

Pac  Coast  Co  1st  g  58 1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fiandg4i2S-.1917  A-O 
Sink  fund  subsidy  g  6s. .1910  M-N 
Penn  Co— Guar  lslg4i2S. 1921  J-J 

Registered 1921  J-J 

Guar  312S  coli  trust  reg.1937  M.S 
Guar3i2SColltr  ser  B... 1941  F.A 
Tr  Co  certil's  gu  g  3-i28.19i6  M-N 
C  8t  L  <fe  P  Ist  con  g  68.1932  A-O 

Registered 1932  A-O 

C1&  Pgengug4iiisser  A.'42  J-J 

Series  B 1942  A-O 

Series  G312S 1948  M-N 

SeriesDSiJs 1950  F-A 

Erie<&  Pitts gug3ias  B.1940  J-J 

Series  C 1940  J-J 

N<feCBdgegengug4i2Sl945  J-J 
PCC&StLgu4i.jsA...1940  A-O 

Series  B  guar 1942  A-0 

Series  C  gnat 1942  M-N 

Series  D  is  guar 1945  M-N 

Series  E  3 12  guar  g. . . .  1949  F  .A 

Series  F  48  guar 195o  .T.D 

PittsFtW&C  1st  7s...  1912  J-J 

2d78 1912  J-J 

3d  78 /il912  A-O 

Penn  RB  Ist  real  est  g48-1923  M-N 

Consol  gold  5b 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3 '28 1915  J-D 

Convertible  g  3 Hjs 1912  M-N 

Alleg  Val  gen  gu  g  4s...l942  M.S 
CI  &  Mar  Isi.  gu  g  4V..19,t5  M-N 
DBBB<S:Bgel8tgu4sg.'36  F-A 
GtBA  Iexl8tgug4'^8l9411J- J 


KIO  Sale 
107  Salt- 
1 00 -H,  loo  1.2 

99  "-J  100 
10108  Sale 

102      

12034 

120'.., 

128      


112  . 
105  >4  . 
1 19 '4  . 
1 1 6  '•2  . 
104 


9708    91h 
7512... 


112      

11038..^.. 


1  o;>  ^, . . 
10434 .. 


Week's 
/•'aitge  o> 
Last  Sail 


Low       Jiighi  A'o 


108       loy 

1(»7  107 '4 
!(J03w  Jan  '()(; 
9934        9934 

101  "i      101-'< 

102  May'05 


123  "d  Sep '03 
139     Jan '03 


l09-'i6Apr'04 
I20  Jan '06 
119  J'ne'Oi 
106  J'ly '05 
lOei-iNov'OO 


97»iDec'05 


1051*  Mar'05 


123 '4  , 


10334  104 


108     109 
13234  1^3-8 

132=4 

129-'8 

102--'4  .Salo 


99 '4    993, 
95        95 '-2 

IO6I4  ... 

loo's  101  "2 


10534  Sale 

105 12 

78       78'-^ 

77 

1001.^101 


12618 

116     

115     

10|34 

9834  100^4 

9434 

lid's 


112     117 
112      


99     100^8 
11334 


105  Is. 
iof" '. 


93  -4 
93     . 

9734  , 

118-4  , 


.  10714 


IISS 

114      

981-2 

98 

96I4 

96I4 

10214     

11218  112-8 
113 


103 

94 

103 


113'2... 
112  ... 
loo's 


IOUI4  Sale 
104      104 '.. 
104 '4  ... 


103:8 

108      110 


119 12  .Mar'05 
II6I4  116 '4 
11334  Jan '02 

iof'^Feb'bJ 
104 '4  106 '•J 
103      Oct  '05 


13134  Apr'03 


Range 

Since 

January  J 


Low    Jligh 


1107      109 
'l06'2l07  4 
1100      lOOi^ 
1  9934     uua^ 
!lO<t-'«101', 


120      120 


iliVii"  i'l 

il 


lU^ 

2'?]ll(,'4'.2io5i9 


IO3I2     104 
105  «6  Oct  '05 


103         109 
13vi34      l;.i-2;i4 
132i.2May'05 
12934  Nov'Uy 
102  10-. 

9934  J'ne' 
99  »8       99 ' 
95  95  V 

109i2Feb'(i.T 
101  101 


04'.. 


1 
llll 


10534  106 
106    106 
78     781a 
7512  Jan 'Oo 
101   101 


i02 


125  Oct  '05 

132  J'ly '99 

114  Dec'O.) 

109  J'ne  05 
100  -2  Nov'05 

94  Dec'05. 

116  Jan '06, 


1 18     Nov'05 
11434     1143, 


99     Dec'05! 
11378     114 


10634  Jan  '06 

102     Apr '02 

106'8     10714 

10734  Dec'05 

93'Hs  Nov'05 

9234  J  an 'OH 

9758  Jan '06 

122     Jan '06 


IO8I4  Aug'03 


9812  Dec'05 
96  Jan '04 
96I4  Jan'Oi) 
9534  Apr '04 


11134  Dec '05 
112 '4  Jan '06 
112'2J'ue'05 
103 "2  Dec'05 
94  S  J. an '06 


127»8  0ct '02 
121  .Mar'04 
119  Apr'04i 
107  Dec '1)5 
111  "2  Sep '04 
106  Aug'0:i 
100 '4  It'OAi 
lOu-ig  IO.J34 
104 '4  Oct  "O.^ 
llo     Jan '(15 


50 


10234  10434 


li)7',  109 
132  '4 1:;23, 


IOJ34  Hi2'4 

'iisvl'.rii^; 

94 '-2    9512 


UtO-2l<Ji-^ 


104'2l06i4 
104      106 

7lj34      7734 

75 '-J    78 '-2 
loo  "-J  101 


-.-HU6 


10 


no's  11434 


108     Jan'KOI  ...   1('8     108 


112'.2  IJ.4 

lOO'i  10634 


IO634  107 


92'4     92  -4 
97  •8    97 »» 
122      122 


96 '«    96'* 


11:^14  112' 


94        9%  ■« 


99      101 
103i3l053« 


ALISCUL.I..ANEOUS    BONDS— ContinnccI  on  Next  Pago 


ConI  anil  Iron 
Col  F&  XCogensf  g5s..l943 

Convertible  deb  g  os 1911 

•  Col  C  &  I  Dev  gu  58  g..l909 
.  Col  Fuel  Co  gen  gold  68.1919 

Gr  Riv  Coal  &  C  Ist  g  631919 
Col  Induslsl  conv  Ss  gu  A.  1934 

1st  g  <fe  coll  08  gu  Ser  B. 1934 
Dontin'talCletst  gu58g.l952 
fell  &  Clear  C  &  list  g  58. 1926 

2d  gold  58 1926 

Eau  A  U  C  <fe  C  let  s  t  g5s.l961 
Pleas  Val  Coal  Ist  g  8  158.1928 
^enn  Coal  gen  68 1951 

renn  Div  1st  g  6s al917 

.  Binn  Div  Islcbnsol  6S..1917 

Oah  C  M  Co  Ist  gu  g  68.1922 

DeBarCA  I  Co  gu  g  6s.  1910 
V  Iron  Coal  &  Co  Ist  g  58.1949 


F-A 

FA 
J-J 
M-N 
AO 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J.J 
A-0 
J-J 
J-D 
F-A 
M-S 


IO412. 

101  . 
66      . 

102  . 


87''e8alr' 
83 14  Sale 

105     

IOII2 

99  »4 


101     Sale 
iloi^Salt 


1061-2 

93 13    94 12 


105 
971-1 


105 

10012 


107  "2  Oct  '04 
102i2J'ly'04 
82 14        8S 
80  83 1-2 

107»BDec'04 
107  May'97 
102 12  Oct '03 
105 12  Oct '05 
105  Oct  '00 
lOOil  101 
UOI4  Dec'05 
110  llOij. 
102  Dec '03 
10412  Oct  '05 
921-2        94 


2988 
666 


63 


104     105 
9178  100  Vj 


78       88 
771a   8312 


97'^i  101 


109     1101* 

'9134  "iu"' 


Telegraph  and  Telephone 

Am  Telep&TelcoUtr4s  1929  J-J 
Comra  Cable  Co  Ist  g  48.. 2397  Q-J 

MetT&  TlStS  t  g58 1918  M-N 

N  Y  A  N  J  Tel  gen  g  68. .1920  M-N 

West  Union  col  tr  cur  58-1938  J-J 

Fd  and  real  est  g  4128...1950  M-N 

MutUnTel  s  fund  6s... 1911  M-N 

Northw  Tel  gu  f  4128  g..  1934  J-J 

•>IanafacturinK  &  Industrial 

AmCotOil  ext4ia8 1915  Q-F 

Am  Hide*  L  let  a  1  g68..1919  .\l-B 
Anier  Ice  Seeur  dob  g 68..  1926  A-0 
Am  Spirits  Altg  iKt  g  6s. .1915  .M-S 
Am  Thread  Ist  col  tr  48. ..1919  J-J 

.Sni  Tobacco  40-yr  g  Os 1944  A-O 

■IS. : 1951  F- 


9514 

97 

109=8 

104 '2 

108  ly 

105  Sale 

106     


97H 

9934  Sale 

9ii4sale 
102 14 

91     

116i2.Saie 

8234  Sale 


95 14 

Jan  '06 

98 

Jan  '06 

10912 

May'05 

105 14  J'ly '03{ 

109 

1 09-38 

104 '2 

105 

107 

Jan  '06 

103 

J'ly '04 

97 

97  "2 

99 

9934 

91 '4 

92 12 

10212 

102 '■2 

9038  Jan  061 

1153„ 

117 

82 's 

84  i 

fl4»4      *.^'* 
9s       9S 


15   1071s  U)9a» 
241110414  106 
107      1(j7 


97 

99 

.S7 

102 

'■io;'s 

458   Us. -4 


98 
9^)»* 


\02^ 
•.»0«s 
117 
885     80  ><    84 


'' Noprlce  Friday;  latestbidandasked.  aPne  Jan   6  Due  Feb   cDueMar  rti^.i-   ipr    ADneJ'ly    t  Due  Aug  oDneOot    i)  Due  Not '/ Due  Deo  *  Option  .sal* 


Jan.  27  mm 


Bond  EeCOrd — Concluded — Faare  4 


•207 


[  BONDS 

[M.  Y.  STOCK  KXOHANGB 

f       Wbek  Knding  Jan  26 


'3 


JFaan  HR — (Continued) 
£  PhilaUalifc  W  Ist  g  4s..l943 
rSim<&l«wis  l8t  K48...1936 
f  UN  J  RR&  Can  gen  43. 1944 
Vensacola  &  Atl  See  L  &  Xasli 
IVvo  A  Bast  &'e«  C  C  C  <&  St  Li  , 
P«»&Pek  Uiilstg68....192:' 

f    aagolcl4»ae W921 

PereMarq— CU&  W  M  68  1921 

!    FIuit<&PMe6s 1920 

Ist  consolKoldSa 1939 

"       Pt  Huron  DiT  Ist  g  58.1939 

SagTuSifc  H  latgug4s.l9ol 
Phil  B  <fe  W  See  Penn  RB 
Phiia  <&  Reading  cons  78.1911 
Pme  Creek  reg  guar  68.  ..1932 
Pitts  Cin  <fe  St  L  Bee  Penn  Co 
Pitts  Cleve  <fc  Tol  See  B  &  O 
Pitts  Ft  W  <fc  Ch    See  Penn  Co 

Pitts  Juno  let  gold  68 1922 

Pitts  &  L.  Erie  2d  g  58...al92& 
puts  McKees  &y  Seeii  YCeu 
Pitts  Sli  <&  Iv  K  Ist  g  53.. .1940 

Ist  coDsol  gold  58 1943 

Pitts  &  West    See  B  &  O 
Pitts  y  <fc  Ash  Ist  con  5s. 1927 

Reading  Co  geug  48 1997 
Registered 1997 

Jersey  Cent  coil  g  4s.. .1951 
Rensselaer  <&  Sar    See  1>  <fe  H 
Rich  its  Uau    See  Soulli  Ky 
Rich  &  Meek    See  Southern 
Rio  Gr  West   See  Deu  <b  Rio  Gr 
Rio  Gr  June  Ist  gu  g58...193y 
Rio  gr  So  l8l  gold  48 1940 

Guaranteed 1940 

RocU  cfc  Pitts    See  B  R  <fe  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  Ist  con  g  4'2S 1941 

Og&Li  Cliani  Istgu  4s  g.l94>^ 

Rul>Uanad  1st  gu  g  4s. . .  194i' 

Sag  Tus  &  H  See  Pere  Mai <i 
■wtJo&Gr  l8l  let  g 48. ..1947 
St  law  &  Adirou  Istg  5s. 1990 

2d  gold  68 199tj 

St  L  &  Cairo    see  Mob  &  Uhio 
St  L  <fe  Iron  Mount    See  M  P 
St  1,  X  C  &  N    See  Wabaali 
StliMBr    *eeTRRAoIStL 
St  L  &  S  iran  'M  g  68  CI  B  1906 

2d  gold  6«  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

St  Licfc  S  F  liKoousg4s..'96 
Southw  Div  Istg  5s. .1947 

Refunding  g  4s 1951 

5-year  gold  notes  4H2..190i> 
K  C  Ft  S  &  M  cong  68..192h 
K  C  Ft  S  &  M  Ky  ref  g  4s  1  y 3fc 
KC&MR&B  Istgu  58.192V 
8t  liotus  So  See  lUiuois  Cent 
3t  ii  S  W  Ist  g  4s  bd  ctl8.198S< 
2d  g  48  ino  bond  Ctl3.. .2^1989 

Consol  gold  48 193"^ 

Gray'sPtTerl8lgug5s  1947 
StPaul&Dul  AeeNorPacUif 
StPatUM  &  Man  2d  63.. .1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 "as..  19 33 

Registered 1933 

Dakota  ext  gold  63 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  Istg5s..l90fc 

i^or  Div  lstgold43 194*1 

Minn  Union  Ist  g  63 19ii2 

MontC  Istgu  g  68 1937 

Registered. 1937 

Ist  guar  gold  58 1937 

WiU<fc  S  F  Ist  gold53..193e 
St  P  <fc  iJior  Pac  /S'eeiJorPac 
St  P  «fc  S'x  City  See  C  St  P  M  &0 
SFePres<fe  Ph  1st  g5s... 1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  <fc  JN'  P  Istsiuk  I  g  5s.l91f 
Sav  F  &  West  i'ee  Atl  Coast  L 
Scioto  Val  &  JM  K  See  Nor  6c  W 
Seaboard  Air  Ijine  g  4s  ...1950 

Coll  tr  reluud  g  5s 1911 

Atl-Birm  30-yrl8t  g  43.el933 

Car  Cent  Ist  con  g  4a...l94;< 

Fla  Cen  <fc  Pen  Isl  g  58.191h 

Ist  laud  gr  extg  58...  1930 

Consol  gold  58 1943 

Qa&  Ala  Ky  Ist  con  5s  01946 
Ga  Car  <fc  N  o  Ist  gu  g  os  1929 

Sealxfc  Roa  1st  5s 1920 

Sher  Shr  <fc  So    See  M  K  &  T 
Sil  sp  Oca  <&  U  See  Atl  Coast  L 

Sod  Bay  <fc  So  Ist  g  58 1924  J- J 

8o  Car  &  Ga    See  Southern 

SoPacCo— RH Ist rel  48.1950  J-J 

Gold  4s  (Cent  Pac  coU).fcl949  J-D 

Registered /cl949  J-D 

A&N  W  Istgu  g58 1941  J-J 

Cent  Pac  Ist  rel  gu  g  48  1949  F-A 

Registered 194U  F-A 

Mort  guar  gold  3128..  fcl  929  J-D 

Tliiough  St  L  1st  gu  4s  '54  A-0 

Gal  Har<fe  S  Alstg68..1910  F-A 

A\Iex<fe  PaolstgSs 1931  M->; 

Gila  VGifcN  I8tgug5s.l924  iVl-X 
Hous  E  <fc  W  T  1st  g  58.1933  M->J 

1st  guar  5s  red 1033  M-.N 

H  &  T  C  Istg  08  intgu.. 1937  J-J 
Cousol  g  68  iut  guar. ..1912  A-O 
Gen  gold  48  int  guar. .1921  A-O 
Wiico<fe  N  W  div  iHt  cr  6s  '3(1  M-N 


M.N 

J-J 


Q-F 
M-M 
J-D 
A-O 
M-N 
A-O 
F-A 

J-D 
J-D 


J-J 
A-O 


A-O 

J-J 


M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


A-O 

M.K 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


lYidav 
Jan  38 


Bid         A 
109  >«  Sale 
100     


X?.' 


iigig 

96      

10278  107 

\\b     

110      

109      


113«». 


U9i->. 
107     . 


118     

U6'2l21 


114'u 

101  Tg  Sale 

100^4 

101     Sale 


7212 

'Ys'" 

106  Si 
"o'lj" 

io6>« 

9i 

Sale 

135 

102      , 

102      .... 

12618 , 

113^4  Sale 
9S 

86^4  Salu 
......     bOlv: 

Vl-l^i 

87 14  Sale 
100 


99  >2  Sale 
85  87 
81        81  \ 


108  Sj  1101.., 
136^4  140 


112 


110-4111 
104S 


102' 


I34I4 


117%  120 
117      


110      . 
10788. 


91^4  Sale 
103 
95=6    yiiSg 

97   : 

107 

101 14 

107  ifi 

11014111^4 

111      

109 '•J 


XWlh. 

96^6  Sale 
95     Sale 


102  Hi  Sale 


88       88 '4 


lOHOg  109 
lll-^i  Sale 

107''4 

102      

lOrilylOO'- 

ui    

Ill      \\6 

98        99 

12U^ 


We^Mft 
Mange  or 
Last  BaU 


Low       Uiah 

109  >4     109  >< 


110  "a  Sep '04 


12318 

100^4 

100 

121  >u 

llOiu 

lll»i 


Jan 


'05 
u'OS 

'02 
-.  '05 
110>2 

'06 


Dec 
Apr 
Oct 


Jan 


114     Dec '05 
137     Nov'97 


120  Oct  '01 
11212  Deo'02 

US'"  Jan '06 
98     j'ly'97 

IIH  May'05 
1 01 34  1021* 
IOOI4  Jan'06 
100^4     101 


109  Mar'OJ 
76  Dec  '05 
89     Jan'Oi 


106i«Oct'05 

99  %     100 '4 

101i4Nov'01 


94 
122 


941-j 
Jan  'Ob 


102  Jan  '06 
102  Jan '06 
12V  Jan '06 
U2I4      113^.) 

98  i-j  Sep  'Ou 
IO214  Aug'Oo 

86I4        SO^i 

95  Dec '05 
1 25      Aug'05 

S7  '4         87  H: 


99 12        9934 
85  '•J        85  ••. 

81 1-2       81  "e 


10814  Deo '05 
13614  136 14 
1 40  iVUv'02 
113^8  Dec'Oo 
LlOisApp'Ol 
110  Jan 'Oil 
103 12  163  Si 
103 1-2  Sep '05 
102%  Oct '05 


124     May'05 
136         136 
134^4  Dec  '04 
120     Dee '05 
121 12  Oct  '05 


ll2'2J-an'0b 
110     Oct '05 


9OI4       9II4 

IU3         103*, 

07  97 

itaSjNov'OS 

109     Feb'05 


1 09  Sj  Mar'06 
112  Is  Oct  '05 

110  Jan '05 
llli4M.ay'03 


102     Jan '03 


96^4 
9415 
94 
mi2 

102 1-2 
99 14 

88 

10112 

luV-'s 

Ullo 

107 !«, 
1 07  '4 
104 
110 
HI 
99 
1 27  >?. 


97 

95 

ilay'05 

Aug'Oo 

10234 

Mar'Oo 

88 
Oct  '05 
Deo '05 

1111-2 

J'ne'05 
Feb'05 
Jau  '06 
Jau'06 
Dec '05 
Jau  '06 
Feb '02 


i^<6 


162 
'31 


15 


o» 


Mange 

Since 

January  1 


Low    High 
109     10954 


1101^  110 15 
llli^lllii 


118     118 !» 


I007^102»s 
IOOI4IOOI4 
100      101»t 


100      1001-2 


92 12    94 12 
122      122 


102 
102 

127 


102 
102 

12/ 


111^4   110-34 


86  "j 


a'i-'i 


961-2     993^ 

851-2    86ii2 
80 14    82 


ia6i4  136I4 


109 ''gill' 
I03I2I04I4 


lau     136 


1121-2  112 1-. 


891-j    92 
102  1-2  103 '4 
96I4    97 


95       97 
03        95 


10112  102^4 

"8734  'sa" 


nil- 111  1-2 


104       104 
106      106 


y«        90 1., 


BOMU8 

N.  T.  8TOCK  EXCHANGE 
Week  ENDme  Jan  is 


Southern  Van  Co— {Continued) 
Morgan's  La  &  T  Ist  73.1918 

1st  gold  6a 1920 

No  of  Cal  let  gu  g  68.  ...1907 

Guaranteed  gold  5s 1938 

Ore  <fe  Cal  Ist  guar  g  58.1927 
SA&  APas8lstgug48.1943 
So  P  of  Ar  gu  1st  g  68. .  .cl909 

Ist  guar  g  6s cl910 

S  Pof  Call8tg6sC&D  1906 

1  St g 68 series  E&  F...1912 

1st  gold  68 1912 

1st  con  guar  g  5s 1937 

Stamped .  1905-1937 

S  Pac  of  NMex  Istg  6s. .1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&NOSabDivl8tg63.1912 

Con  gold  5s 1943 

Southern— l8t  con  g  58 1994 

Registered 1994 

Mob  <fe  Ohio  ooUtrg  4s. .1938 
Mem  Div  1st  g  4i2-5s... 1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  R  Ist  g  68 1918 

Atl<fe  DanTlstg48 1948 

2d  48 1948 

Atl<fe  Yad  Istg  guar  48. 1949 

Col  &  Greenv  1st  6s 1916 

ET  Va&Ga  Div  g  58..  1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  gSs 1938 

Ga  Pac  Ry  Istg  68 1922 

Knox  &  Ohio  1st  g  6s. . .  1925 
Ricli  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s.. .1948 

So  Car  <fc  Ga  1st  g  5s 1910 

Virginia  Mid  ser  C  68.  ..1916 

series  D  4-5s 1921 

Series  ESs 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  ist  cy  gu  4s..  1924 
West  N  C  Ist  con  g  68. .1914 
S  <fc  X  Ala  See  L  *  N 
Spok  Fails  <fe  Nor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Syra  Biug  &  N  Y     See  D  L  <fc  W 

i'erAolSt  L  1st  g4i28.. 1930 
1st  con  gold  5s 1894-1944 

Gen  relund  s  t  g  as 1053 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Pac  Co 

Texife  Pac  1st  gold  5s 2000 

2d  gold  inc  5s 72OIH) 

LaDiv  B  List  g  58 1931 

W  Min  W  d;  N  AV  1st  gu  5s  '30 

X0I&  O  C  Istg  58 1935 

Western  Div  Ist  g  os... 1935 

General  gold  5s 1935 

Kan  &  Jt  1st  gu  g  4s 1990 

TolP<fc  Wist  gold  4s....  19 17 
Tol  St  L,  A;  W  priion  g  3  i-2>t.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  Ist  g  4s./il946 

Ulster&Dellstcong5s  1928 
Ist  refund  g  4s 1952 

UnPacRRA  Igr  g4s...iy47 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1011 

Ore  iiy  &  Nav  con  g  4s.i'J46 
Ore  Short  Line  Istg 68..  1922 

1st  consol  g  5s 1946 

Guar  retuud  4s 1920 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  5s 192b 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <&  North  see  Un  Pacihc 
Utlca  &  Black  R  See  K  V  Ceui 

Vandalia  consol  g  4s 1955 
Registered 1055 

Vera  Cruz  <fcP  Istgu 4 12S  1934 
Ver  Val  Ind  &  W     see  Mo  P 
Virginia  Mid    See  Soutli  Ry 
Va  tfc  Southw't  l8t  gn  5S.2003 

Wabash  Ist  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1039 

Ist  lieu  equip  s  fd  g  5s. .1921 
Ist  hen  50  yr  g  term  4s.  1954 
Dot  &  Ch  Ext  let  g  os. .  194 1 
Des  Moin  Div  Istg  4s. .1939 

OmDiT  1st  g3i-2S 1941 

T0I&  ChDiv  l8tg4s...U»41 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Tei-m  1st  g  48. 1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wa.sh  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  Maryland  1st  g4s... 1952 

Gen  ite  couv  g  43 1052 

WestN  Y<fc  Pa  ist  gos.. 1937 

Gen  gold  3-4s 1943 

Income  58 fl(1943 

West  No  Car    See  Soutli  Ry 

W  VaCent&  P  Istg  6s..  1911 

Wlieel',^  &  L  E  1st  g  5s. ..1926 

Wheel  Div  1st  gold  5s. .1928 

Exleu  &  Imp  gold  5s. ..19311 

R it  Ist  consol  4s 1949 

20-year  equip  s  t  58  ...1922 
Wilkes  6c,  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  5u-yr  Iwt  'jfu  4s. 1949 


^fi; 


A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
f.1-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
.Uar 
J.J 
FA 
J-J 
X-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
iVI-N 

tA-a 

J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
FA 
J.J 


J-J 

iVl-N 

F-A 
J-J 
J-J 
itA-S 
J  J 
J-J 
J-J 
A-O 
Wl-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 

M-S 
J-J 


J-J 


Price 
SYida'u 
Jan  26 


-Sid 
123 
115 

99 
112 
102 

89  «8 
103 
104 
102 
112 


Ask 


104 

Sale 


119     . 

'108=8. 


Ill 

109 

118  >2  Sale 

■'li7'8 

97       98 

117     , 

' 99 

II712 , 


9534  . 
114ie. 

114-4. 


122      123=6 

122      

114      114=t 
lii-'b  . 


HO 

11614. 

110      . 

112  1-2. 

114S. 
112  Uj. 


93 


11238 

122 

r ioi" 

110      


123 

1073 


123 

iio   I 


We«l<f» 
Sange  or 
Last  Sale 


a^JQ 


Low 
12915 
122 
106 
113 
103»8 
,89  Sj 
107=8 
109a» 
102 
113 
Uih. 
119 
1083e 
109 12 


High 
Nov'04 
Deo '04 
Sep  '04 
Jan  '01 
Oct  '06 

90 
Oct  '05 
Jan  '05 
Jau  '06 
Jan '06 
Dec '04 
Jan  '06 
J'ly'05 
Feb'05 


IIII4  Jan'uO 
111  Aug'05 
118  II8I2 
117»8     1171* 

98  Jan '06 
118     Aug'05 

98  Vi  9934 
113     Jan '06 

98  H  Mar'05 

90 12  Dec '04 


1161-^ 

II4I4 

II9I4 

115 

122 

122 14 

114 

114 

98 
1073, 
123 
110 
113 
1141- 
1141.2 

973j 
115 14 


No 


Sange 

Siricf 

January  I 


Low   Migli, 


34     87  ■'8    90 


54 


102      102 
113      113 


119     119 


1111^4  iim 


118        11834 

Iln7i8ll7i8 
.     971-2    981* 


26     98        9934 
L13     113 


May'05 
Jau '00 

119 
Nov'05 

122 

122I41 
Jan  'u6 

Sep  '0■■J^ 

Feb '05 
Jan  '06 
Feb '02 
Dec  '04 
Dec '05 
Jan  '06 
1 1 1  S;, 
May'05 
Dec 'or 


117     J'ly  '00 
100     Nov'04 

112     Jan '06 

122     Dec '05 

t'O-^s        901-., 

112i8J'ly'04 


ll4»-2 

Hi      1151-.- 
107i-,i 

98 

91 

90 

84 


931-.; 


99 

lil'4ll3 


i0d38 

105 

l57-'8 


iois 

I2.J  '8 
'lis 

97 '4 


Sale 
Sale 
Sale 


Sale 


l05'-2  , 


103 


100  't 


110      

116     .salt: 

108  4i  lus-'i 

«^,      95 

'  9  h.  Sale 


93 

IU8I2  ■ 

90 


^9  •■«  s^ale 
■l"4Siile 


««'-2Sale 
1171    ''^'^'^ 
'9i-j    yvaj 
32 

107 14 

11334  1*141'. 


112 
93      siie" 
99 


94     Sale 


122=8  1231-, 
102  Jan '06 
10914  J  an '06 
106 '-2  Nov'04 
113  I2  Jan  '06 
111  May '04 
107  Jau'06 
I' 9  la        991-. 

92  Jan  '06 
8  9 -''8        90 
84  I4        84  '-2 
99i.2Nov'03 

112-4  Nov'(>5 

93  93 
105-<8     106 
105  1-2     105  i-.' 
155 1-2      15834 
140      Dec '05 
iC'l-'s     lol'., 
126         126 
117         1181. 

97 '8       973b 

96 's  Di'C'O 

105  '•2  Jan'uO 

114i2Apr'02 


104  i-i      101  k- 


lOlJg  hov'lio 


109 

116 

108 

91 

78 

10  J 

92 

108 

97 

87 

97 

109 

SO 

40 


Jan  '06 
116 

1-2  108% 
Jan  'Od 

■6  7!>3 
Dec  '05 
.A^pr'oa 
Jan '00 
Nov'04, 

Hi  Dec '05 
.May'05 

■2  Mai' 03 

1-2  901, 
411. 


8S  88=, 

73  74 

II712  II71-. 
971^4  971.. 
30    Jan '06 

110     Aug'05 
114         114 
1 141-2  May'O." 
1 11 12  Aug'05 
yj  93  H; 

102 14  Dec '05 


933< 


11414  11414 
[119 14  II9I4 

422"'  iiiii"' 
122141221a 

114   114 


i\2     11'2 


17 


15 

245 

1 

5o 


20 


10734  10734 


114   1141-2 
1141-211412 


yd  "2   9934 


121121231.2 
102    102 
11191410914 

LV-i^giiii-I 


107     107 
99 12    99 12 
92        92 
89=8    90 
83 14    84 '2 


93        93 
105      10634 
105 1-2  1061.* 
i47i-.,l.>834 


10934  lOil-2 
125  I2  126 
1173^11812 
9534    971-2 

io5'i2io5'i^ 


104  Hi  105 


I2i 

iia 


108     109 

11512  11638 

107      108'a 
87  Hi    01 
731-2    7934 


i08      108 


86 
31' 


90  >8 
41 14 


86I4    SS'^n 
69       74 
28  117     117 '2 
97        97  Hj 
30       30 


114      114 


53"  9'S 


95 


i>lISOKI.LA.\E<>tS    BO.NUS— Cttnciiiile.l. 


UaiiiilncturiuK  Ac  IniliiMtrinl 

Ueut  Leather '30 -year  g  5s.  1925 
Uonsol  Tobacco  50-yrg  4s.  1951 

Registered  4  s 1951 

Distil  sec  Cor  couv  Istg  53. '27 
lul  Pa)>er  Co  Isl  con  g  63.1918 

Con.sol  con"?  m  i  g  5s 1935 

Tnt  St  Puni])  10-yr  couv.  63  '13 
Knicker  lco(Chic)  Ist  gos. '28 

i.iackaw  Steel  Ist  g  58 1923 

N  at  Starch  MIg  Co  Istg  6s  1920 
Nat  Starch  Co  s  f  deb  58..  1925 
Btan  Rope  <fe  T  l8t  g  63. ..1946 

Income  gold  Os 1946 

U  a  Leath  Co  8  tdeb  g6a..l913 
US  Realty  <fe  I  convdebg5s'24 
U  -s  steel  (Jorp  10-60  yr58.(i'63 

Registereil April  1963 

Vsi-Car  Chciii  col  tr  5s  ^..1912 


M-N 
JJ 
M-N 
M-N 
A-O 


A-O 

102      Sale 

F-A 

82        83  H2 

K.A 

A.O 

85     Sale 

F-A 

1 10  Hi  Sale 

J-J 

983^ 

J-J 

lU2l8 

A-O 

AO 

108     108  Hi 

M-N 

93 

J-J 

77 

l''-A 

•1 


108^4  Sale 
99  I2  sale 
99 12  .sale 
95      

101      


IOII4 

82 

85 

83 
UO 

98 
102  V 

97  Hj 

107  Hi 
92 
77 
J5 

IH, 

1 08  1b 
98 
99 '8 
99 1, 

vol 


102 

8334 

Dec '04 

851^ 

IIOH2 

98 

.Xau  '06 

Oct  '05 

l<t.S34 

Jau  '06 
Jan  '06 
l)t!C'05 
Jan  '06 

108>4 
>I912 

99", 

99  Ts 

Jan  'Oi. 


')96 
120 

463 

11 

1 


34 


640 

lO'JO 
8 


100 14  102  H2 

80 'S    82 

'8214  "«5'i.; 

10934  llOi-j 

0/      101) 
101-'Ml02'f 


!  06  Si  10h<4 
85        92 
75       77 


1  1-2      2  Hi 

107-8  10834 

OV-j    '.'9 '2 
96 14    9934 
96 '4     09',, 
101       101 


MiNcellnneous 

Adams  Ex  col  tr  g43 1948 

Am  DkA  Imp  5s  See  Cent  N  J 
AmSSCoot  WVag5s....l920 
H'kl'n  FerryColstcon8g5s'48 
Chic  Jc  €&  St  Yard  col  g  5s.  1915 
Det  M  &  U  hi  gr  incomes. .  191 1 
Hobokefl  L  <t  1  gold  5s.  ..1910 
Mad  Sq  Garden  Istg  5s. .1919 
-Man  Bch  11  &  L  gen  g  48. .1940 
Newp  Ne  Shii>  Jc  D  D5sU1990 
N  Y  Dock  50-yr  1st  g  48..  1951 
Provident  l,^),iu  Soc4H2S.1921 
St  Joseph  St k  Yds  Ist  4  Hjs.  1930 
St  1j  T(!r  CupplesStal'iuir  Prop 
Co  Istg  4  His  5-20  y(^ar..l917 
.S  Yulj.i  Wat  Co  con  g  6s. .1923 
Sp  Val  Wal  Works  Isl  6», 1006 
U  S  Ked  .t  Kel  1st  »  I  ■_'  i>>-.  lOHl 


M 

-S 

M 

N 

F 

A 

J 

J 

\ 

0 

M 

N 

M 

N 

M 

N 

J 

J 

F 

A 

M 

■S 

J 

J 

J 

D 

J 

J 

M 

S 

10'J34l04i6 
'.'.'.'.'.'.  "52" 

!!"!""7634' 


93 
99 


Sole 


101 


101  Hi  salt 


10334     104 

10034  J'no'02 
58     Jau'Oii 

108  J'ly '0.1 
78    Jan  '00 


50     Fob  '01 

'"«74""98  ' 

99     Dec  '05 

100  Hi  Sep  '05 


13;  103 '4  104 


112  J'ly'lM|. 

113  1-2  J'ly '091 
100         101 y 


58 

78 


58 
"73' 


97        98 


6(i    100      >'  1  'a 


"  No  price  Friday;  latest  bid  and  asked  thi3  week,    a  Due  Jau     (j  Due  ceb    «  Due  May    {/ Due  J  no    /t  Due  J'ly    j> Due  Nov    s Option  Salu 


OfllCAaO  STOCK  EXCIHA^[lE-3took  Record-Daily,  Weekly  and  Yearly 


UlUChH—HiaMkNT  AND  LOW biHT  SACK  FHIOKS 


Jbaturaay 
Jan  2U 


•199Vi  20S 


•27       29  >s 


69  W)    bV'>4 


•27 
•71 
80 
•27 
»C4 


28 

80 
28 
67 


•94"o    9H 

•28>2    30 

•»y     100 

» 60 


11=%    U\ 

71     7m, 

•112     125 
13rt     136 

5fi»g    56a, 
103      102 

-35"  "38" 

•106    no 

• 61 


-1  l-^ 

-7  7H 

169     159 


l;-t8»al38>i 
115i2ll*i 
145»-il4oi2 
68       68>2 


68^4    68  "-4 
114'8ll4'f. 
80'-^    81 
•117     120 


102     103 

145     145 

•103      103  k. 


2^1  2->4 
16^4  17'^ 
87  hj    37>3 


Mimuay 
Jan  2-J 


•109     203 


•7I4      7»« 
•27"a   29 


bV\  69^4 

8*'7e  t<9'e 

•  27  28 

•71  72>4 


♦27  2« 

•64  66'4 

96  96 

'•i»^  30 

«a»-j  99  la 
62 


11»4     U'8 
71Hj    TIVj 
ll2     126 
iSa     136 


-35  38 
■105  110 
'   61        64 


'10 
•1 
•7 


1^4 

T-2 


169     169 


' 138  >•. 

■115      116 
J  45  "2  145  iv 
68^4    70 


67  "2    67  k 
114'2114'i 

81       81 
117     120 


102  Hi  10234 
145     146 

loakiioak 


2  Hi  2«6 
17  l?", 
SB's    39 


'JiifJtUau 
Jan  2.'J 


•190     203 


7»a      ?■, 
28       28i« 


69  w,    59»-j 
•88       89  k 


•07 
71 


•27 


28 
71 
80 
2X 
67 

•95  >«    96 
♦28  "u    30 
•98       99  »4 
•42       60 


ll>a    llki 


112 


126 
136 


36        36 

•105      llO 

•»1       64 


MO     

•I  1^4 

'7  7\ 

'158      161 
59  Sj    6i) 

• i;-!8k 

115      llti 
'145      1451^ 
70        lV->i 


•67  "^    68'^4 
114^8  ll^* ^6 
•80        81 
■117     120 


10212  102=8 

"103"  iba 


2^9       2=8 
lO^B    17 
38^1    38^4 


Wednesday 
Jan  S4 


•190     200 


'7^      1\ 
28',    28'V 


'10 


11 


69  "-J    59  Tg 
.SO's 


•2/ 
70 
•75 
•27 
•64 
96 


28 

71 

80 

28 

66  k 

96 


-28H»  29  "u 
•98  9911 
•42        60 


llkj    ll'« 
7II4     71^6 
•112      125 
•133      136 


•36  40 
■106  110 
' 64 


•I  1'. 

•7  71-2 
160  160 
5934  60 
Wo  139 
'115  116 
I45H1I4534 
TOk    'tl->^ 


67       67  'ti 
1478  115 
bl        81k 
17»2l20 


102=8  10278 
'140      145 
' lOSki 


2=8       2=6 
16       17 
•38  "12    39 


Thursiiay 
Jan  a5 


•130     200 


•2734 

60 

11 
Last 

59  S; 
•88 
Lait 

70  >a 
•76 
Last 
Last 
•90  "9 
Last 
•98% 
Laai 


8 
29 
50 

UK. 

Sale 
69 '» 

Salf 
70'-i 
80 

Sal> 

HaLe 
96  "s 

Saie 

100 

Sale 


•  U         Ilk 

7lki    72 

LasiSalc 

'135     13o 
•5638    57 

•102     105 
Last  Sale 
•35       40 
108      108 
hast  Sale 
Last. •>  alt 
Last  Sale 
Last  Sale 
Last  Sale 
161     Ibl 

" 60 

'13b     lay 
115i«115i<. 
145  k.  145  k 
70       70^4 


Last 
Last 
Last 
r.  a  a  t 
Last 
Last 
L  asl 

66^4 
115 

M 
Last 


Sali 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

67 
115 

siH, 
Sale 


Last  Sale 


10258  102=8 
■140     150 
'102      103ki 


Last  sa-e 


2ka      2Sh 

le^s  16% 

38  kj    39 


Jriday 
^an  2'i 


200 


200 


7  7 

26ki       27 
•5nkj       51 
•IOSj        Ilk 
4U         Dec'(i5 
69'8      :■'.)>, 
89=8       S.'V 
26t         Jan  'O'i 
70  70 

•76  80 

37^     ian'OO 
156         Jan  '06 

96  96 

iO         Jan  '0<, 

80  99 

5U        Jan '06 


n 

7134 

llu 
•135 
56 

loavj 
m\ 

'105 

64 

158 

10 

1 

7 

161 

•  59  k! 

138 
-115kj 

I45I4 
69  kj 


U 

713^ 

Dec  '05 

i36 

66  k 

1(15 

.Vlay'04 

:-i9^ 

110 

Dec '05 

Mar'05 

teb'US 

Nov'05 

Jan '06 

i.61 

138 
116 
11534 
70 -i 


J2I4  Nov'(/5 

75  UCL  '0,1 

I?  J'iib'04 

'J  l).'i!'04 

17  Jan'Ot' 

a  ks  Oct  'O.T 

a  '•i  Oct  '05 

6734        07  ■'4 

115  115 

81  81 

11?  Jau'OG 

•5  ■'4  Jiay'05 


ll/lU    J'ue'05 


Wi^  103 
•145  150 
•103   loak 


10^, 


Dec'Oi 


2=8      ;  . 

1638    16k2 

•38     08k 


CHICAGO    STOCK 
KXCHAN(iK 


Knilronds 
Chic  City  Uy 100 

';hl0  Consol  Tta<; 100 

i;hio  Pass  liy 

Oluc  &  OaJc  Park lOO 

Do     prel 100 

Oiicago  Subway 100 

(Jhic  Union  Tract 100 

Do    pref 100 

Kans  City  Ky  dc  Lt  ..100 

Do    pref 100 

Vtetropol  W  s  Elev..l00 

Do     pref ...100 

North  Chic  street.  ...100 
Northwestern  Elev..lOO 

Do    prel 100 

South  Side  Elev iOO 

atreela  WStable  O  i.  100 

S>o    prel 100 

West  Chic  Street 100 

Miaceilaneona 

.Ub».Chalmers 100 

Do    pret 100 

Aasericau  Can 100 

Do    pret IW) 

Anier  Radiator 100 

Do    pret iOO 

Amer  Shipbldg 100 

l)o    pref 100 

AmerTdc  S  Bank lOo 

riooUi  (A)  <fe  Co 100 

Do    )>ref 100 

Cat  <fe  Glue  Canal  <fc  IJlOd 
Central  Trust  Bank..  100 

<"liicago  Auditorium 

(;hic  Brew'jf  <fc  Malt'g 

Do    pref 

Chic  Kdison 100 

Clue  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  TiUe  &  Trust. . .  100 

Diamond  Matcu 100 

lUinois  Brickt 100 

Kans  City  block  Yds.  100 
Knickerbocker  Ice...  100 

i><)    iirci 100 

London  &  Chic  Contr 

.\r;uiutacturers'  Fuel 

-Masonic  Temple 

M1I&  Chic  Brew'g 

Do    pret 

National  Biscuit 100 

Do    pre! Dill 

National  Carbon loij 

Do    pret lOM 

Page  Woven  Wire  Fenct 

Do     pref 

People's  Gas  L &  C'kelOO 

.'ulliii.iu  Co 10(1 

SthoiusNatSfk  YdslOd 

Witt  ifc  (.:o 100 

The  C^uaJtfer  Oats  Co.  100 

Do    prfjf 100 

Un  Stock  Yds(So  Om)100 
Union  Baa  &  P  Co.. .100 

Do    pret 100 

Umt'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 


Ha  Us 

01  IKe 
WetH 


320 

isl 

60 

700 

4(1 

51 

13;; 

15 


270 
"12 


2,932 

30 

10 
400 
230 

■■"76 
6 


94 

ll:. 

295 

61 

214 

4,416 


l,-'5i. 

4-!J 

»t(> 


l,0o  > 
107 


7,432 
250 


Jiange  lor  Year 

lyijti 


199     Jan  19 


7  Jan   4 

26  Jan  10 

60  Jan  25 

11  Jau 

64  -i  Taij 
88  h  Jan  2 
27 '-i  Jau  8 
70  J»n  4 
80  Jau  20 
25  k  Jau    3 

65  Jan  4 
^5>4  Jau  12 
29'4''an  2 
98  Jan  26 
60     Jan    8 


9  k  Jan  1 1 
69     Jau    3 

136  '  Jan"l7 

S4     Jam  1  3 

101     Jan  11 

36     Jan  23 
108     Jan  25 


7  Jan  16 
159  Jan  20 

55  Jan  5 
135  Jau  3 
115  Jau  2 
14334  Jau  2 

63  k Jan  8 


Hi'ihcsl 


200  Jan  6 


7',  Jan  17 
28'«Jau  2 
51k Jau  8 
12\Jan  8, 

bo"  Jan"  8, 
90  Jan  6 
28  Jan  2 
72 '8  Jan  13' 
80  Jau  20| 
27  k  Jau  10| 
67  Jau  15i 
97  Jau  3 
30  Jau  91 
99k  Jau  11 
54  k  J  an  6 


ll'8Jan20 
72  Jan  25 

ise"  Jan'1'7 

57>4Jan  3 
106-^  Jan  3 

3934  Jan  26 
1 08     Jan  25 


liano*  /or  iTetUm* 
yeaT(t'.Kj'j) 


Lmoett        Highest 


180     Jao 


4    J  ly 
16    J'ly 

40      Oct 

11  «*  J  ill- 

26  J'ly 
30     Jan 

82  k  Jan 

20  Jau 
59  k  J 'in 
55     J  ly 

21  Mh\ 
tiO  Mai 
OOifc.MB) 

27  Auk 
■.16  Dec 
40     JuJ" 


7 

162 

60 

139 
1  18 
146 


Jan  16 
Jau  2 
Jau  9 
Jan  15 
Jan  9 
Jau    5 


71*4  Jan  23 


47     Jan  17 


66  '4  Jan  2 

liakJan  4 

78     Jan  5 

U5i4Jau  8 


47     ;^Slll7 


69  M  Jan  4 
116     Jaul9{ 

82  Jan  2' 
ti7     Jau  1/1 


fe3^  Dec 
m  Jac 
■70  Jan 
125  Feb 
S8  Jau 
98>8JaD 

35      Oct 

105  Mar 
50     J'ly 

148  ki  fc"eb 
10     Jan 

34  J'Ul- 

6    O'ne 


153 

32 
125 
95 


Jau 

Jan 
Miiy 
Apt 


134  -2  Feb 
bo     J'ut 


11     J<elj 
63     Feb 


44 "a  Mai 

2  Jan 
1 9  Sep 
5234  .\r  7 


205    Oet 


734  J»n 
28     De« 

hl\  Aug 

13'eFeb 
61  Feb 
60  Sep 
9a>4Sep 
21  k  Oct 
731*  Sep 
99  Feb 
2iJ     Deo 


68 

100 

30 


Out 
Aug 
Sep 


loa"*  .Mar 
72     Feb 


14<9Apr 
73kjApr 

110     Dec 

L34     Dec 

5934  Sep 

105  k  Mar 

40    Jai 

H2    A«g 

70  Oct 
150     >lar 

10     Jao 

1    Jro 

7     Jao 

172     Feb 

58I4  Deo 
143  k2  Feb 
118  Deo 
145     Aac 

67     Not 


42     Nov 
75     Oct 


4><kjAug 

2  >4  Oct 

23     Oct 

6734  Dec 


11034  AuKil.;"k>Mar 


41     Jau 

110     Jau 

5      Api 


99*8  May 


101  ^4  Jan  17  :  05 '8  Jan  1 
140     Jan  11 
103     Jau   4 


2 '8  Jan  2 
14k  Jau  10 
37  "a  Jan  20 


Kil     Dec 

152 -2 Jan    611  46     Jau 

03     Janllll  b6k2Jau 


2  '4  Jau  1 2' 
17'4  Jau2u| 
39     Jan  22 


jJ'ly 
Aug 
Feb 


80  '4  Deo 
120    J'ue 
534  May 


11034  Ayr 


114  Jan 
105  Deo 
lOyKj^foT 


2kiApr 
16  Deo 
41      Aug 


CMcas^o  Bond  Eecord 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Jan  26 


Amer  Biscuit  6s 1910 

Amer  Strawboard  l8t6.-*..iyil 
Caas  Ave&  F  (i(StL)  58.1912 
Chic  Board  ot  Trade  48  ...1927 

Chic  Consol  Br&  Mlt68 

Chic  Consol  Trac4kj8 193fl 

Chic  Edisou  debeut  Os 1913 

1st  gold  5s /il92G 

Chic  Auditorium  1st  53. ..1929 

Chic  Dock  Co  l8t48 1929 

ChloEquiltias  6s 1905 

Chic&.\lilEle,c  Ky  5s 1919 

Chic  Pneum  Tool  Ist  5s  .al921 
Chic  Rock  1  &  Pac  KK  4s. 2002 

Collat  Trust  e  os 1913 

Commonwealth  Elect  5s.til94:i 

lUinois  Tunnel  58 1928 

Kans  City  Ky  &  Dt  Co  ris.1913 
Knickerbcker  Ice  1st  5s.  1928 

Ijake  Street  El  Ist  5s 1928 

Income  58 1925 

Metr  W  Side  El  1st  48 1938 

Extension  g  in 1938 

Korch  Clue  St  Ist  58 1906 

Ist  58 1909 

Ketunding  g  4k8 1931 

No  Chic  City  StKy  4  ks.  1927 
North  West'n  El  Ist  48...  1911 

Ogden  Gas  58 1945 

Pearsons-Talt  68 1916 

4-40S  B  B  B 192tl 

4*408  Seriea  C 

4*608  Series  E 

4-80S  Series  F 

People's  Gas  D&C  I8t6s.l943 

KeInn(Ungg58 1947 

Chic  Gas  Lt&C  Ist  58.. 1937 
Consumers'  Gas  1st  58. .1936 

South  Side  Elev  4  ks 192t 

8witt<fc  Co  Istg  53 1914 

Union  El  (Ijoop)  5s 1945 

tJnion  Pacific  conv  48 1911 

U  S  Brewim;  58 1910 

V  S  steel  Corp  2d  58 cl963 

West  Chic  St  Ist  58 1928 

'I'unnellstSs 1909 

Debeut  6s 1914 

Consol  g  5s 1936 

West  Div  City  Ky  4  k2S..193J 

Wesl'rn  .•-tone  Co  o-2«  5s.  1 909 

Koi«r.— Accrued  interest  niiis 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
M-S 
.M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
-M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
.M-S 
M-N 
MX 
F-A 
J-D 
M-N 
J-J 
A-O 
t  bo 


Jr^ice 
J'Yiday 
Jan  26 


Ask 


100      . 
102 '2. 


5yk 

ibij'isale" 

;!!!!!  ibo'4 


81  ks   82 


105 k 106 

t 94 

100     Sale 


y8kj  9y'4 

'y4'4"9'4''b 
88       8) 

97 

96 


93 'b  Sale 

90 19  Sale 
lOOkj.  ... 

99  Hi 

9sikj , 

*99'a 

100      

'.'.'.'".  i06k2 
108     Sale 
106k 


10314 '.OL<k 
105      105 k 


loo 

"85" 
843< 
96 


;idde<l  to  nil 


Weelc's 
Range  or 
Last  Sale 


Low       Miyli 


100  Ha  J'ly '05 

102  k      103  ig 
102^4  Dec '05 

103  A|ir'04 
59     Deo'Ofi 

104k  J'ue'05 

103  >2      103  k 

9(i'>4  Jan  '00 


10934  Nov'04 


81  81k 

79  Nov'04 

80  Apr '04 
105  ^8      105 '8 

y^         92 

100         100 
9734  Dcc'l 
99  4,  Jan  'OH 
16     i\lay'(l5 
'.14  94  Is 

>-9  ^9 

10W38Dec'i 
95     Nov'05 


89  Aug'05 
9334        03  \ 

90  90  V 
100  k  Sep '05 

9934  yya 
99  kj  Nov'05 
100  Sep  '05 
100  AaK'05 
I23I4  J'uo'of 
106  "J  Oct  '0; 
108  lOi 

106  ki  Novo: 

i03'S      10338 

IO3I4       10.13s 

105  105  k 

114     Nov'«4 

J'ly '04 

Nov'04 

Jan '06 

68  k  Sep  '05 

85     Jan'oi' 

8434       8434 

95  >•..  Jan  'Oi 

OOk  Jan'Ot 

Chicago   bo 


81 
88 
100 


No. 


15 


ud 


Jiange 

Since 

January 


Low    Jligk 


IOj  1:103' 


10-!3yiy3u^ 
96-'4    963^ 


80 


81k 


lODHjlOS'f 
91  kj    93  k 
100      100 


99 


99". 


93  kj    94  k 
88 'b    89 


93' 
89 


94 
9018 


9934    993< 


10734  108 

V6'>'\  io.i  k 

103      103", 
105     105  k! 


100     101 14 


75 
84 '4 
95  k 
W  '•i 
price  s, 


85 

8434 

95  k 

96  k 


Chicas^o  Banks  and  Trust  Oomnanies 


NA»IE 


Outstand- 
in(i 

Stock 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Saving8 

Commercial  National.. 
Continental  National.. 
Cook  Co  Stste  Savings 
Corn  Exchauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Enirle  wood. . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
SlaUTifacturers  Bank.. 
Milwaukee  Ave  Slate. 

Mutual  Bank  

Nai  Bankot  Kepublic. 
National  Live  Stock... 
North  Side  State  .-^av.. 

Oaklauil  Natioual. 

Peoples  Trust  Ji;  Sav  .. 

Prairie  National 

Prairie  State...   

Pullman  Loiiu  <&  Sav.. 
South  Chicago  Savings 
State  Bank  of  Cliioago 
.Slock  Varild  Savings. 

Union  Bank 

Union  dlock  Yds  Stale 

Amer  Trust  <&  Saves.. 
Central  Tru.st  Co  of  III 
Ciiizens'  Tr  <ft  S.iv  Bk. 
Colonial  Trust  &  Sa v. . 
Drovers  Trust  *  Sav.. 
Firsi  Trust  &  Savings 
Illinois  Trust  ite  Snv.. 
JacksouTrust  <k  Sav.. 
Kenwood  Tr  &  Savings 
Dive  Stk  Tr  A>  Sav  Bk. 
Merchants'  Ii'n<feTrC<) 
Metropolitau  Tr<$i  Sav 
Northern  Trust  Co  Bk 

Koyal  Trust  Co 

Union  '1  ruHt  Co 

Wef^tern  Trust  &  Smv. 
W  SideTr<fe  Sav  Bk.. 
Woiidlawu  TriV;Sav  Bk 


2,000,000 
100,000 
200,000 

fc  500,000 

2,000,000 

3.000,000 
50,000 

3,000,000 
200.000 
600,000 
500,000 

8,000,000 
100,000 
500.000 

1,000.000 
500.000 

1.000.000 
200.000 
250.000 
',:-50,000 

2,000,000 

i,000,00tl 
50,000 
fc50,000 
200,000 
2.50,000 
250,000 
300,000 
200,000 

1,000,000 
'.i60,000 
'200,000 
200,000 

3,000,00c 

2,000,000 

200.000 

600,000 

200,000 

1,000.000 

4.000.000 

250,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

500,000 

1,000,000 

1,000.000 

200,000 

200.00(1 


SurpUtS  d 

J^oflts 


$l,065,4ij8 

i  1.378 

183,110 

fc  69,807 

1.745,086 

1,161,403 

3,422 

3,62(5,025 

16,409 

289,874 

55,154 

6.036.230 

I2l,44'i 

624.Ui5 

230.525 

1.14.2-2 

l,0/5.34> 

13,251 

271^)93 

57,28H 

9yd,5y8 

1,320,920 

5,725 

A:50,47  1 

24,1T1 

61,185 

88,0i8 

171.1:! 

3/.i)66 
665.406 
111,:>8 

•2;;.65i 

26,59 

2,084,288 
93?, 29. 


527,434 

51,46 

91S,813 

6,498,2,>o 

82,978 

18,2-.i4 

^,28 

3.667.171 

255,296 

1.715,182 

4ti2,0ll 

035,88lj 

20t!.70i; 

2,915 

20,015 


t^iniilf^iiu     K^corU 


Jn 
IDUd 


13 

'12 

8 

6 
12 

6 

8 

Began 

1112 

10 

Priv 

6 


6 

Began 

(i 

15 

"b" 

New 

'  8 
8 

'  6 

Began 


6 
1 
.Vew  b 
5 
6 

16 

Began 

Incor 

12 

6 

8 

6 

"e 

Began 
Besiaii 


7n      fer 
lUijJ:    tod 


» 
8+5 

'i'S 

8 

6 

12 

6 

8 


Q-J 
14-3 

Q-J 
Q-J 

busin  ess 


g-J 
Jan 
J-J 


Last  I'aid 


Jan 
Jan 
Ian 


'06,  2 
'06,  8 
'06,  5 


12 

6+4 

ate  Ba 

6 


6 
bus  in 

0 
12+3 

6 

6 
Bank 

8 
5 
6 

Mayl. 


J-J 

Q-F 

J-J 

ess 

(i-J 

n 


auk 


12+4 

Jan'3. 

poiMt  c 

12 

6 

8 

6 

"b 

buslii 

Mayl, 


Q-J 
Q-J 

Ilk 
Q-J 


Jau 
Jau 
Jan 
.lun 
Jan 
Ian 
net 
Deo 
Jan 


Q-J 
Q-J 
Q-J 

19'" 
Q-J 

Q-J 
Q-J 


'06.   3 
'06,   2 
'06.   !•» 
•06.   3 
'06.   lk> 
'06.   2 
16.  1905 
'05.  3 
'06.12  4 


Jan    '06.  1>« 


Jan 

Nov 
Juu 
Oct 
Juu 
Jau 
Ian 
Jan 


'06.  4 
'05.  1 
'06.  3 
2,  1905 
'06,    l-a 
'06,   6 
•06,   l"* 
'06,  3 


Jan 
Jan 
Jau 
Jan 

5"."'"' 
Jan 

Deo 
Jau 


•06,  'i 
•06.  % 
'06,  1 
'06,  a 


'06,  m 

'05.  2 
'06.  1»4 


Q-J 
Q-J 

Q-"j 

i'/ti 

d  .AI 
Q-.) 
Q-J 

F-A 


Jau 
Jan 


'06,   219 
'06,  l»a 


Jau    '06,  3 


arch, 

Jan 

Deo 

Jau 

.Vu(5 


Q-J  Jan 
ess    ?*ep 

ly(>l5. 


1906 
'06,  S  .^ 
'05,  3     ' 
'06.  3     ■ 
'05,  S     • 

"'06","'l5i. 
5.  1905 

_/ 


II  Also  paid  12"oin  Ooc.  1903.  in  stock  ot  First  Trust  &  Savings  H.iii.c.      "(  lujlii  tes  s  ir-cial  divuleu  I  o£  30 '0  declared  Aug.  10,  1904. 
•  Bid  and  asked  prices;  no  sales  were  made  on  this  d.ay.      t  No  price  Friday;  latest  prii^e  this  week. 
aDueDec.  31.      6  Due  June.      cDueAprlL      /«.  Due  July.      fcCapitiii  aad  sarpliw  to  be  uicroased. 


Jan.  27  190G.1 


THE  CHRONICLE 


209 


Volume  of  Business  at  Stock  Exchanges 


TBJLN8ACT10JMS3    AT    THE  NEW    YOBK   STOCK    EXCHAl^GK 
DAILY.    WEEKLY   AND    YEARLY 


Week  ending 
1»V6 


Baturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total .. . 


atocks 


Shares 


882 ,76  ;^ 
l,62;>,.'i69 
1 ,926,606 
1,975,039 
1,628,830 
1,329,960 


9.372.767 


/•or  value 

$76,338,800 
141,614.4<t0 
173.924,450 
183,301,400 
147.263,000 
119.805,100 


$842,247,150 


Ballroad  Jic 
B<ynd$ 


.t3. 105,000 
4,673,500 
3.649.500 
4,892,500 
3,633.(H)0 
3.886.500 


$23,840,000 


State 
Bonds 


$355,000 
579,000 
27O..-.O0 

1,075,000 
437.HOi> 
302,000 


$3,019,100 


O  S 
Bonds 


!i!4,000 
63,000 


$67,000 


HaLes  at 

Week  ending  Jan  26 

January  1 

to  Jwn  26 

Xtw  York  Stock 
Exchantje 

1906 

190« 

1906 

1905 

Stocks — r^  o.  sliareN 

Par  vaaue 

Bank  shares,  par.. 

BONDS 

SoTernment  bonds 

State  bonds 

BB.  and  mis.  bonds 

9.372,767 

*842,247,160 

$6,000 

)(i67.00O 

3,019.100 

23.840,000 

4,914,687 

$463,318,800 

$10,200 

.Sl.SOO 

4,767,300 

32,555.500 

32,625,876 

$2,987,766,150 

$87,000 

«359,600 
11,709,900 
76.812.40O 

17,603,182 

$1,626,952,600 

$273^00 

$16,000 

14,709,600 

105,230.000 

Total  bonds 

i^26.926.100 

*37,314,300 

$88,881,900 

$119,956,600 

DAILY  TBAMSAUnoJMb  AT   THE   BOSTON  AND  PHILADELPHIA 
EXOHANGKS 


W»ek  ending 

Boston 

PMlad^lpMa 

Jwn  26 
1906 

lAsted 
share* 

UntisUd 
sKa/res 

Bond 
sales 

Mated 
shares 

Onlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wedueaday . . 

Thursday 

Friday 

44.282 
38,309 
43,8'<5 
43.485 
44,969 
63,201 

17^10 

39,804 
28.871 
29,779 
26,589 
17.888 

$32,500 
81,000 
62.600 
15,500 
50,500 
84,600 

25.944 
63.867 
57.257 
55,865 
45.296 
67,776 

13,029 
20,209 
29,444 
23>33 
22,102 
14.091 

$73,000 
179,300 
406,400 
142,'JOO 
75,600 
239,110 

Total 

268,121 

160.841 

$266,600 

805,991 

132.408 

$915,310 

Outside  Securities 


A  Weekly  Review  o.i  Outside  Market  -will  bt  round  on  a  preceding  page. 


SJtreet  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

111st  more  43  1950  ..J-J 

^  B'y  &  7tU  Ave  stk  ..100 

1]2Umort  58  1914  ...J-J 

Con  58  1943    See  stock 

B'way  Surt  1st  6s  gn  1924 

IJCent'l  Crosst'n  stk..  100 

UlstM  68  1922  ...M-I\' 

11CenPkM&  BK  stk. 100 

flChr't'r  &  lOtU  St  stk  100 

CoU&  9th  Ave  08  See  Stock 

Dry  D  E  B  <&  3— 

iri8tgold58l932...J-D 

llScrip  68  1914  ....F-A 

11  Eighth  Avenue  slk.lOu 

TlScrip  68  1914  ....F-A 

Tl42d<Si  QrSt F'y  stk.. 100 

i2d  St  M  &  St  N  AV..100 

lllstmort  68  1910  .M-S 

1l2d  income  68  1915  J-J 

Inlerboro-Metropolitan — 

JSew  com.  (wh.  issued) 

New  preL  (wh.  issued) 

4'a%t>onds(wh.  issued) 

Inter  borough  Bap  Tr.  loo 

IjCx  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropoi  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

^Ist  mort  58  1909  M-JS 

Consol5s  1948....  F-A 

llSiith  Avenue  stock  100 

Son  Boulev  68  1945.. J-J 

Bo  Fer  Ist  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  68 1928 

YkersStBB  Ss  1946A.O 

38th  <&  29th  Sts  1st  58  '96 

flTwenty-Th'd  St  stk  100 

ynlonByl8t68l942  W-A 

Westchest  1st  os  '43  J-J 

BBOOKLTN 

A.tlan  Ave  58  1909. .A-O 
Con  58  g  1931..  ....A-O 

B  B  <fc  W  E  68  ]  if  3. .A-O 

Brooklyn  City  B!!>ck...lO 

Con  68    See  Stock  Blxch 

Bkln  Crosstn  58  1908. J-J 

Bkn  Ugts  l8l  5s  1941  A-O 

BlOnQCoifeSub    ibe«  Stk 

Bkiyn  Bap  I'ran    See  Stk 

U Coney  Is.  &  Hkiyn  ..100 

1st  cons  g  48  1948. .J-J 

BrkCfc  N  6s  1939.JJ 

GrSt&New  l8t58'06  F-A 

Q-r'pti&Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

Ist  48   1949    See  Stock 

Nassau  Elec  prel 100 

68  1944 A-O 

I8t48l951 See  St 

N  Wb'g  <fe  Flat  Ist  ex  4  "as 
Bteinway  1st  68  1922.J-J 

OTHEB  CITIES 

Buffalo  Street  By— 
iBt  consol  58  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  By      See  C 

Columbus  (O)  St  By. .100 
Prelerred 100 

Colum  By  con  68    See  Ph 
CroBsl'wu  l8t58'33.J-D 

Brand  Bapids  By 100 

Preferred loo 


Bid      Ask 


32 

92 

240 

lOlii; 

Exch 
ilOS 

340 
4116 

205 

170 

Kxch 

113 
101 
3s5 
105 
390 

65 
105 

65 

6512 
97  Hi 
953b 
234 
k  Exc 
Stk  i. 
Stk    K 
185 
206 

aoo 

S1141-J 

174 
«100 

no8 

Excli 

no6 

^106 

illOi.^ 

396 

nio 
no5 


ilOl 
112 
100 
236 
list 
101 
104 
Kxch 
Exch 
270 
95 
110 
100 
102 

Excti 

75 

110 

k  Exc 

101 

ni8 


32  H) 

96 
246 
105  "i 
Ust 
110 
360 
120 
209 
180 
list 

116 
102 
400 


ni2 

113^ 

?106 

Uicago 

list 

101  s 

102 

110 

il»  Wax 

}100 

lOS 

70 

70^4 

HH\ 

410 

75 

108 

84 

5715 
9»i-i 
953, 

236 

list 

X  list 

X  list 

195 

210 

102 

116 

178 

104 

109 

list 

108 

108 

112 

410 

112 

ice's 


103  »s 

11312 

102 
23« 


108 

list 
list 
290 
100 
113 


list 


113 
h  list 
1 04 
120 


8treet  Kailfvaya 

Lake  St  (Chic)  EH  See  C 
IILouisv  8t5sl930..J&J 
Lynn ife  Bos  Ist  58 '24.  J -D 
New  on  Bysifc  Light.  100 
Preferred 


77 

83 
108  »a 
115 
250 


74^4 
127 
102 
114 
113 
105 


100 

New  4^28 

North  Chic  Street    See  V 

Pub  Serv  Oorp  of  N  J 100 

Tr  cUs  2%  to  6%  perpet 

Coll  trust  5s  gold  notea 

1909  optional M-N 

North  Jersey  St  By  100 

Ist  4s  1948 M-N 

ConsTracof  N  J...IOO 

1st  5s  1933 J-D 

New'k  Pas  By  58  '30J-J 
Bapid  Tran  St  By..  100 

Ist  58  1921 A-O 

J  C  Hob<fe  PatersonlOO 

48  g  1949 M-N 

80  J  Gas  El  &  Trac  100 

GugSa  1953 MS 

Nc  Hud  Co  By  68'14J-J 

58  1928 J-JH 

Ext  5s  1924 M-N  " 

Pat  City  con  68  '31.  J-D 
2d  68... .1914  opt  A-O 
80  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  Ss  1946 
Trent  P  cfe  H  58  1943J-D 
United  Bys  of  St  _ 

Comvotirctis 100      42»4 

11  Preferred 100      80 

«en  48  1934 See  Stk  Exch 

DnitBysSanFran  SeeHtk  Exch 
Wash  By  <fe  El  Co....  100      42  -2 

Preferred 100      89- 

48  1951 J-1)      87 

I  West  Chicago  St 100      42 

TlCong  68  1936. ...M-M 

Ciaa  !!9ecurities 

NEW  YOBK 

Cent  Unlpn  Gas  Ist  58...  4108 
Con  Gas  (N  Y)stk.  See  St  k  Exc 
Conv  deb  68  ctfs  Se«Stk  Exch 

UMutaal  Gas 100    265 

New  Ajnsterdam  Gas — 

Ist  coasol  58  1948.. J-Jr*  106 
N  Y  <fe  East  Biver  Gas— 

1st  6s  1944 J  J  n07 

Consol  58  1945 J-J  iilll 

N  Y&BiclunondGas.lOO      42 
Nor  Un  Ist  68  1927. M-N  n04     107 
UStandard  Gasoom  ..100    130     150 

"UPreferred  100    155     170 

18168  1930 M-N    109     112 

OTHBB  CITIES 

Atner  Light  4  Tract.  100    118     120 

Preferred 100    103     104 

Bay  State  Gas 50 

Bingliamton  Gas  58  1938    S98     100 
Brooklyn  Union  Gas  deb 

68  1909  conv '07... M-S    165     170 
Buffalo  City  Gas  stock  100        SVi    10 

l8t  53  1947    See  Stock     Exch  list 
Consol  Gas  of  N  J 

Ist  68  1936 J-3  i   94 

Consumers'  L  H  <&  Pow 

6s  1938 J-D  8110 

IJDetroit  City  Gas 60  1100 

Elizabeth  Gas  Lt  Co..  100  275 
Essex  &  Hudson  Gas  100  126 
Fort  Wayne  6s  1925..J  J  45 
Gascfc  El  Bergen  Co. .100  68 
Grand  liapids  Gas — 

1|l8t  58  1916 F-A  aOl 

Hudson  Co  Gas 100    109 

luiuaua  X>lat  •&  111  Gas— 

Ist  08  1908 M-N        26 


Bid 

hlcago 

m2K. 

^0912 
38  Hi 
84  "2 

i   91 

hicago 
128 

«95i2 

29 

J76 

82 
108 

ni4 

240 

no8 

26 
125 

noo 

Hi 

no4 
4122 

iJlOO 
hicago 

no7\ 

i  103  Hi 


Ask 

Ust 

113>2 

112 

40 

85 

913* 

hst 
130 

71'4 

961^4 


list 
109 
105 

42  Hi 

86 '-i 
list 
list 

43 

9OI4 

8812 

50 

85 


110 

h  list 

Ust 

270 

109 

110 

U4 


96 


130 
68 
60 

103 
110 


^itlm  Securities 

IndlaD.apoli8  Gas 50 

Istg  5s  1952 A-O 

Jackson  Gas  os  g  '37. A-O 

Kansas  City  Gas 100 

IILo^lede  Gas IW) 

DPreferred  100 

Laray'eGaslst  6s'24.M-N 
Logife  Wab  V  1st  6s'25.  J-D 
Madi8>  n  Gas  68  1926.  A-O 
Newark  Gas  68  1944. Q-J 
Newark  Consol  Gas. .100 

1ICong58  1948 S-D 

No  Hudson  L  H  <&  Pow— 

OS  1938 A-O 

HOcfc  IndCNat<fc  111.100 

1st  6«  1926 J-D 

Pat  &  Pas  Gas  &  EleclOO 

H  Cong  6s  1949. ...M-S 
St  J  oseph  Gae  58  1937 .  J  -  J 

Telein*  «&  Telephone 

flAmerTelegcfc  Cable  100 
flOentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

HGold  <b  Stock 100 

Hudson  Biver Teleph  100 
TIN  Y&N  J  Teleph... 100 
II  Northwestern  Teleg.  5( 

Pacific  <&  Atlantic 25 

HSouthern  <&  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
TIKingsCoElL&POolOO 
Narraj^n  (Prov)  El  Co  50 
NY  &  <i  El  L&PowColOO 

Preferred 100 

a  nlted  Electric  of  N  J 1 00 

4s  1949 J-D 

Ferry  CompiMiies 

Brooklyn  Ferry  stocklOO 

B&NTlstOs  1911.  J-J 
N  Y  <&  E  B  Ferry  stk.  100 

1st  6s  1922 M-N 

N  Y&  Hob  con  58'46.J-D 

Hob  Fy  Ist  58  1946  M-N 
iV  Y  <fe  N  J  2d  5s  1946.J-J 
NY  <fe  So Blykn  PeiTy<feST 

Transp  Ist  68  1906M.N 
10th  &  23d  Sts  Ferry  100 

Ist  mort  58  1919. ..J-D 
HUnion  Ferry  stock  .100 

list  58  1920 M-N 

llailroad 

Alb  &  Susq  40yT  3  "as  cts 
Ohio  Peo  <fc  St  L  prel.lOO 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g  4  HaS'SOM&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway.  See  Chicag 
llPort  Worth  cfc    Denver 

City  stamped 100 

North'n  Securities  Stubs 

Pitts  Bess  <fc  L  E 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  58 1907  op. ..M-S 

S eaboardCo See  Bait 

Va  &  Southwestern. .100 


Inaluatrial  and  Alucel 

Ahmeek  Mining 25 

Alliance  Bealty 100 

I1  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.  .100 

Prelerred 100 

Ain  Graphophone  com  lu 

Prelerred 10 

Am  J  ce  Securities <See 

Am  Malling68  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred lOO 

2d  prelerred loo 

Amer  St<:-el  Foundries — 

Al  68  1935 A&O 

American  surety 50 

American  Thread  pref..5 
.4.m Tobacco  (new)  com.. 

Preld See  stock 

4s  and  6s See  Stk 

Am  Typelo'rs  com...  100 

Prelerred 100 

Amer  Writing  Paper.  100 

Preferred loo 

58  1919 J-J 

Baldomero  Mining 5 

IIBariiey  <fc  Sm  Car  ...100 

I1  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Prelerred 100 

Coll.tr.  g.  8.1.68  1914. 
bliss  Company  com 50 

Preferred 50 

Bondife  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British  i.;ol  Copper 6 

Camden  Land 3 

Casein  Co  of  Am  com..lOo 

Preferred 1(X 

CasnaltT  Co  of  America. . 

CeUtilold  Go low 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Central  Lettther See 

Century   Bealty UK) 

Chesebrougb  Mfg  Co  100 
Chic  Pnenm  TooL  See  Ch 
City  Investing  Co.. 
llClatlin  (II  B)com 100 

Hist  prelerred 100 

112(1  prelerred lOO 

Colo  Industrial.  See  Stoc 
Col  &  HockCortWtlpf  100 

Ist  g  OS  1917 J-,7 

Compressed  Air  Uo...lO(i 
Con.solid  c;ar  Heating  100 
HCona  Firew'ks  com  .100 

II  Preferred 100 


Bid 
60 

noo 

i   98 
40 


100 

38 

34 

«106 

^36 

90 

110 

no8 

3>2 

29 

71 
a05 
i   97 


91 
134 
116 

78 

47 
120 

94 
155 
125 

80 
101 


hicago 

a.60 

tl04 

55 

80 

35 
}    74'4 


3 

104 

67 

88 
108  >2 
109 
105 

98 
40 
90 
29 
95 


115 

4 

4 

106 

90 

15 

o  Ust 

73 12 
325 
t    31 
t    74 

100 

Exch 

60 


U   75 
124 

t    88 

10^4 
71^2 

168 
102 
t      5U 
f      9 
Stk  E 
lo43b 
100 
2 
50 
5 

89  P4 


f      4 
500 
Ex  eh 
Exch 

35 

97 
5 

34Hi 

88 
f      1 


128 

33 

92 1, 

103 

aa;150 

130 

425 

175 

114 

f       9 

t       h< 

3 

75 

125 

133 

15 

67 

7\ 
27  "2 
83  "^ 
Stk  E 
186 
440 
ioago 
140 
110 
96 
98 
k    Ex 
65 
i   78 


66 
16 

67 


Ask 

70 
104 
101 

42 
105 

no 

43 

38 
110 
137 

91 
111 


6 
34 

76 

IO6I2 

99 


93 
110 


53 


100 
169 
128 
85 
105 


list 

170 

107 

67 

85 


7434 


6 

106 

72 

91 

109 

111 


101 
60 
94 
30 
96'2 


116 

6 
6 

109 
92^1 


76 

350 

38 

78 

101 

Ust 

90 


79 

126 

90 

11 

71^4 

175 
105 

5>2 

9>, 

I  list 

lOl't 

105 

4 

60 

10 

92  H, 
193 

510 
list 
list 
37 

100 
SH, 
35 
88  Hi 

2 
30 


33  Hi 
93 


160 

140 

mo\ 

180 
116 
91, 
the 


136 
136 

20 

72 
7  Hi 

28 

HS\ 
X  list 
190 
480 
list 
142 
126 


list 
80 
85 
I 

60 

20 
72 


Industrial  and  IHiscel 

Cons  By  Ltg&Befrlg.lOO 
Consol  Bubber  Tire..  100 

Debenture  4s 

Cons  Storage  Batterylou 
Corn  Pr  Ref  com  (w  1)100 

Preferred  (wh  is) ...  100 
Cramps'  Sh<*En  Bldgloo 
IJCrncible  Steel 100 

UPreterrou 100 

Cuban  es  o<  1896 

11  Diamond  Match  Co.loO 

Dominion  Copper 1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50 

Preferred ,")() 

Electric  Vehicle 100 

Preferred 100 

Eleetro-Pneom'icTranlO 
Empire  Steel 100 

Prelerred loo 

DGeneral  Chemical  ..100 

II  Preferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold... 10 
Greene  Gold-Silver....  10 
Gu«ffenheUnExplo'n.l<iO 
Hack'nsaokMeadowslOO 
HackeusHOk  Water  Co  — 

Befg4s52op  12...  J -J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  l\)bacco  Co. .100 

Preferre<l loo 

Ist  g  5s  June  1  '22. J-D 
Hecker-Jone^Jew'l   Mill 

Ist  68  1922 M-S 

Her'g.HaU-Mar,new.lOO 
Hoboken  Land<&  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Bealty 

IngersoU-Band  pret.lOU 
1  nternat'l  BankingCol  00 
Inl'n'l  Merc  Marine.  11)0 

Preferred 100 

Col  tr  deb  4  Hjl922op'07 
International  Salt 100 

Istg  5sl951 

International  Silver.  100 

Preferred 100 

let  68  1948 J-D 

r>aokawanBa  Steel...  100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
1|Leh<fc  Wiikesb  Coal.  50 
Lord  &  Taylor 100 

Preferred 100 

ULonilard  (P)  pref  ...100 
Mackiy  Companies  ..100 

Preferred loo 

Madison  Sq  Garden..  100 

2d  68  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOO 

Mine  Securities 5 

Mitchell  Mining 10 

Mouuugahela  K  Coal.. 60 

Preferred 50 

Mont  <fe  Boston  Consol  .5 
Mortgage  Bond  Co. ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

JNew  Central  Coal 20 

N  J  Ter  Dock  cfe  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  M  tge  <fc  Security.  1 00 
DNew  York  Dock 100 

1|Preferred 100 

N  Y  Transportation. ..20 
Nlles-Bem't-Pond  pf.lOO 
Nor  AmLum'r&PulplOO 

^Ontario  Silver 100 

Otis  Elevator  oom 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

l8t  preferred 100 

2d   preferred 100 

Pratt  <fc  Whitn  pref..  100 
Bealty  Assoc  (Bklyn)lOO 
Boyal  Bak  Powd  pref  .100 

Bnssell  <fc  Jkrwin 25 

Safety  Car  Heat<fe  LtlOO 

Seneca  Mining 

Singer  Mlg  Co 100 

Standard  Coupler oomlOO 

Preferre<l 100 

Standard  Milling  Co.  100 

Preferred 100 

58 

Standard  Oil  of  N  J..  100 

Storage  Power 60 

Swift  &  Co  See  Boston  St 

Ist  08  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  <fc  Pacific  Coal  100 

Ist  68  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
Tre u  ton  Potteries  oom  1 00 

Preferred  new    100 

Trow  Directory  new. .100 

Uniion  Copper 10 

Union  TypewT  com..  100 

Ist  preferred 100 

2d   preferred loo 

Unltt'd  Copi>er 100 

Prof^Tted U)0 

U    8.  Ca.'tually 100 

U  s  Envelope  com. ..100 

t  Prelerred. 100 

U  S  Rub  2d  pf   See  Stock 
U  B  Steel  Corporation- 
Col  tr  8 1 5» '61  opt  '11  . 

Coltrs  f  08  '61  not  opt. 
U  STil  Gu*  In<lein.lOO 
Universal  Fire  Ext'r.lOO 
WestcUester     A;     Bronx 

Title  &  Mort  Guar  Co  . 
Weetingh  Air  Brake. .50 
White  Knob  Min 

Prelerred 

Worthing  Pump  pref. 100 


Bid 

6H! 

2 

30 

8 

26 

86 

28 

17 

80 

lol 

144^4 

6H2 
25 
.   65 


16 
15 

7 

40 

SO 

I06 

t  «8 

26\ 
t       3^ 
t       6 
29j 

25 

593 
90 


A»H 

7 
3 

34 

11 

26'» 

86H 

33 

17>< 

80>» 
103 
145V| 

7"* 
28 
75 
»4 
IS 
17 
20 
a» 
8 
43 
85 
107 
"i» 
26S 
3'h 
6H» 
305       ' 
30 

95 
95 


30 
39 

78 

108 

30 

200 

ilOl 

HHj 

43 
110 

90 
130 

13 

35 

8338 

48 
74"^, 

7 

4/ 

«lo7 

80 

t    15 

192  Hi 

42 

114 

102 

130 

62 

74H. 

10 

75 

12  Hi 

3 
13 

f  ^16 
t  135„ 
f      o 


104'2 

i05"' 
14.) 

37 

44 
lo2  Hi 
203 

46 

82 

t      7 

110 


3 

55 

106 

2  Hi 
t    26 
»    49  Hi 
Exch 
5 
70 
20 
100 
172 
112 
t    bl 
295 
1155 
5oO 
38 
120 
14*-. 
40 
81 
696 
t         '^4 
k   Exc 

102 
t    44^4 

75 

{108 

203 

f    17  H 

19 

100 

45 

tl"ie 

97 

122 

119 

63'4 

94 

200 

27 

86 

Exch 

ni3 

J 112 

125 

tt 

182  Hj 
H52 

^e 
2 
118 


31 
41 
80 

110 
40 


12    ' 
48 

105** 

145 
I314I 
30'3 
83 'a 
48>»' 
75 
10 
62     i 

110 
83 
17 

195 


116 

lw5 
155 
62"* 

74H» 


15 
3-4 

17 

13^8 
25 
105 

lis"* 


45 
45 

206'* 
47 
83 
7"* 


■i\ 
GO 
109 
31* 
26  Hj 
49  «8 
Ust 

75 

21 

105 


114 
63 

'57" 
080 

45 
loO 

16 

43 

82 
698 

Hj 
L'ge 
105 

45 

85 
110 
206 

19 

21 
103 

55 
2'» 

99 
126 
123 

64 1« 

98 


90 
Ust 

114 

114 

127 

7 


153 
H» 
2>* 
132 


IBuyerpaysaccr'dint.  tPriceporsh.  ^sale  price.  ||  l^ollars  per  sh.  aUx-rights.  a;B!i-div.  f  New  stock,  usells  on  3i'k  Exch.,  but  not  a  very  aotire  security. 


BOSTON  STOCK  KXOHA.NOT-Stock  Record,  Daily.  Weekly  and  Yearly 


Slinr«-  •'rice» — Sioi   I'er  CtMiluiti  Prices 


aaiuraay 

Ja-n  ■-'li 


•  1113  "i  104  "v 
264      254 

»158»alf'y 
24:!  2*3 
17J      17c! 


'311 

-27 


•J8 


• 18(1 

»ie4      J  27 


14JS142'-,. 

•'.1 7     ay 

•94      .... 


19        13 

69        69 

'■2b  ^2    2C-- 

204»<  205 


209     209 


51 


'68        75 
•101^102 

ISS^jiGHJv 
9»'e    ys't 

•99''^io6 
•113  Hk 


3la,    3212 
•95        96 

16  Hi    l"?^ 

36      ap 
151      151  ■■. 
14U      14UI. 
142^,143 

453^     46 
10434  10434 


11714!  17 '* 

28'\    28  , 

534       53^ 

• 250 

•177     180 
48        48  5( 
86       86 
192     192 

3I4      31, 
139     139 

•1     

• 10 

'  8^4  245 
;  -*»<  10 
'  102»4  1023* 

;  -as   ..    ^ 

'  •25>a.. 

• 3  ^4 

F  10634  109 
'  76  >a  78 
i-    81       31 


46'8    46'-^ 
112 14  112'^ 

• -45  ^ 

16«2    16  H, 
•97       98  la 
,•84       87 
j  'S*     100 

"     »6hi      6 
45       46 
XlS^sllSis 
16 


•    701, 

434 

'    "l^ 

26 
■     3434 
••60 

311.2 
705 


71 
434 
I-', 
26^ 
35 14 
•75 
321* 
710 


30  "s 
*6 
■    -65 

8434 
•17  la 

•ijio"" 

•214 
1734 

9'» 
29 

7 
27^ 

10-8 

-      1 
16-^ 
593^ 

5 
11^ 
88  4 

•1^4 

40 '4 

104 

42  iv 

•1'4 

110 

734 

2iv 

6  Si 

107  >v 

14  S, 

», 

"lui^ 

65 
*U2 


31 

•65 

86  "s, 
18 
81 
12ci 

li'i 

10 
30 

7 
27 
111, 

1 
I6I2 
60 

53g 

ll»j 
893^ 

41 
104 

44  ^a 

Is 

lli 

6 14 

6 
107  i- 
140 
4113. 
10  « 
00  I5 


12 

■    4634 
06"'t, 

134 


2 


66 

471^1 

68  ^ 

7^ 

8 

134 


Montlav 
Jan  2? 


Tntsday 
Jan  -Ja 


an  95 1< 
]04  105 
♦2531^254 
1 58  '-J  1 59 
242  243 
174  174 

•3U"  '.'.'.'.'.. 

27  Hi  28 

74   74 

• 180 

*124  127 


142  >y  112'.. 

9^111  99".^ 

"94   


IS'g  18^ 

68 -^  69  V 

*25'i;  261^ 

204  Hi -04'-. 


209  209 


51 


51 


'TS^  75 
102  102 
15734  1581.) 

981a  99 
175   

997e  99-t 
113H.H4 


31   323b 

96   !'6 

16>-i  1/ 

37 14  38 

15U34  15 IV 

140  140 

14134  143  S, 

4558  46 
104 S 105 


117  117 
29   29  H> 
534   534 
'247i-j250 
179  I7914 
48 '4  48  H; 
86   86 
1911.^1911-2 
'3    3I2 
138  1381s 
*1  ...... 

^ 10 

245  245 

934      934 
10234  103>4 

•22     

26       26 
234      23^ 
10834  109  ^ 
76       77 
303«    311s 


45I2    46 
11278  113 

^46 

•15        16 

• 97 

87 
100 


•86 
*90 


51a      51a 

4514    451a 

llliall3i, 

1434    1434 


4'a  41-j 
*1>4  134 
261a  263^ 
3434  35 
•65  -65 
2734  3034 
705     705 


30 

•6 
•65 

83^8 

17 
•78 
120 
2  la 

18 

10 's 

29 '4 


11^4 
-1 
I6ia 
59 

53g 

Ilia 
871a 
•li, 
40 

104 
41 
'l\ 

111 
71a 
23b 

634 

108 

*14 


30 

7 
•70 
85 
17 1^ 
81 
123 

21. 
183i 
10  It 
■Ji)->4 

7 
281.. 
Ill* 

17 
60S 
5'h 
11=8 

89 

13, 

40  S, 
1041-^ 
421a 
1% 
112 
73. 
21a 
6', 
108 
15 


I'Jis    10 1» 
64  Hi    65 14 


ll's  U't 

601.1  63  >4 

46«4  46 Hi 

66  66  Hi 

7H»  7Hj 

M  H 

133>4l34Hj 

•IHi  2 


94  Hi    94  H, 
'104M043« 
253Hj'4^3H; 
159      r59 
243      .... 
174     175 


■311 
■74 


28 
75 
180 
124      127 


'142Hj 

■^rj      1 00 
•921.J    95 


18-'4       1834 

6S  68  H) 
•25  Hi  26<-i 
203     204  H?. 


209  Hi  '.209  Hi 

■50"  "56" 

*73h1'"75"" 
10138  102 
155-8  157^ 
•981,  9834 
175  175 

997g  99'8 
114  114 


30  Hi  313^ 

•95   96 

16   17 

37   38 

14914  150"8 

139  H»  140 

140  Hi  142 
45   4618 

10434  1083b 


117  II714 
28  29I4 
•5H2      tJ 

247H)248 

177     178 
48  Hi    4334 
86       86 

19iH2l91Hi 
3H2      3H2 

138     139 
•1      

■ 10 

'243     -245 

•934   10 

103      103 14 

•22      

26        26 
' 3Hi 

108     109 14 
76H2    77 
303*    31 


44%    453g 
IIIH2II2HP 
•46 


15 
96 

'85 


15 
96 
87 


•90     100 


6H. 

43I4 

109->s 

14'8 

68 
434 
IHi 

2534 

3334 

•65 

28 
710 


6 
44H2 
111^6 
147, 
68 
43, 
IH2 
26 
34^8 
•65 
28  »B 
710 


29-4 
'6 
•65 
83  Hi 

1634 

80 
120 

2  Hi 
1734 
10% 
29 

6 
27  Hi 
11 
•1 
I6H2 
5914 

5 

1138 

B-iHi 

l"* 

39 'h 
103 
40 
IH) 
110 
7I4 
2I4 
634 
107 
J4Hi 
4734 
10 

•93 


29^6 

7 
•65 
84 
17 
81 
120 

2Hi 
18 
IOI4 
29 14 

6H1 
2734 

11^4 

IHi 
163, 
59  H 

5 
ll;>8 
873, 
1'4 
40 
104 
41  Hi 
iHi 
no 

23; 

108 
143., 
473, 
IOHj 
64  Hi 
98 


12  li 

69  61  Hi 

45  46  H 

6538  66  "a 

738  73f 

7Hi  7H 

132  1333j 

'i''^  2 


Wediieiiday 
Jau  a  4 


9334 
104  Hi 
•2531.^ 
158  H( 
•243 
17434 

•3l"i" 


94 '< 
104  Hi 
•^533, 
158  Hi 


176 


28 


127 


180 
127 


143 

99  H) 
•92  Hi 


143 

'..'9  Hi 
95 


18Hi 
68  Hi 

•25  Hi 

203 


1834 

69 
26  Hi 
204 


'209 


•50   60 


75 
101  Hi 
157Hi 
•98 


75 

102 
I6OI4 
983^ 


99^8 
114 


997j 
114 


311^ 

96 

16 

37 
151 
1397g 
140'4 

46 
IO8H2 


31H) 

96 

17'*. 

37  V 
I53I4 
140 
141 

47-', 
IIOI4 


II714 

29  Hi 

534 

248 

I78I4 
49 
86  "4 

192 

139 
•1 

244" 
•934 

10234 

-22 
26 

76H» 
31 


II714 

29  Hi 

534 

248 

178 14 
49Hi 
86-4 

192 
3I4 

139 


10 

246 

10 

103 


26 

3H; 

109 14 

77 

31 


44'6 

11218 

95 
•85 
•90 

•oHj 

433, 

IIOH2 

"Yo"' 

•434 

134 

'25  Hi 

34 

•65 

2934 
710 


4534 
11234 

•45 

1434 

95 

87 
100 

534 

44 


112 
14 
70 


134 
26 
3434 
•70 
30  Hi 
710 


29»t 

■65" 
84 
I1J34 
81 
120 

2  Hi 
18 
lOifl 
2838 

«3g 

27 
11 

IHi 
16Hj 
60 

5 
11'4 
87  >4 
•11* 
393, 
103 
41Hi 

1'4 

110 
7Hi 
2I4 
6  Hi 

107 
14  Hi 

•47 

934 
64 

•93 


2934 

•65 

84*8 


2  Hi 
I8H2 
10% 
2918 

638 

27 
11 

IHi 
16H» 
60 

614 
11»4 

88 

134 

39  •'8 

103  Hi 

43 

II4 

lll> 

798 

2I4 

6*8 
110 

143j 

49 
10 
64 'e 
97 


59  "8 

46 

66 

7H! 
•7 
133      1 


12 
60 
463, 

or 

7  Hi 
8 


Tfiuriday 
Jan  Ho 


93 1« 
'104 

253 

159 
'243 

174 

Last 

Last 

'is" 

Last 
■126 
Last 
J.aii 
Last 
143 
100 
Last 
Last 

19 

68% 
Last 
203 
Last 
Last 
210 
Last 


75 
102 
156-itt 
•98I4 


93  iv 
104% 
253  H 
159 

174  ■■ 
!^ale 
Halt 

28 

75 
•■ialt 

Sale 

Salt 

Sal' 

143 14 

100 

Sale 

Sate 

19 

68% 
Sale 
203 
Sale 
Sale 
210 
Sale 

60 

"75""' 
102 
15734 
99 14 


93% 
•IO3I4 

253 '4 

159 
♦243 

174 
175 

y/v% 

'25% 
75 

lay 

•126 
7«.'y% 
I  do 

143 '4 
•99 
94 

18% 
68% 
W4 
203 
lo4 
30 
209 
101 

'sii" 

i02" 
158 


•99 

11334 

Last 

Last 

Last 


100 

114 

Sale 

Sale 

Sale 


31 

3'234 

96^8 

100 

10 

10\ 

37 14 

38 

150% 

151% 

140 

140 

140 

141)34 

46 

47 

109 

110 

Last  Sale 

117 

II7I4 

28% 

28  H 

-5% 

6 

248 

250 

48% 

86 
192 

'3 
139 
Last 
Last 


49% 
86% 

192 
3% 

139 

Sale 

Sale 


10 
102=8 
Last 
•25% 
2% 
108% 

77 

30% 
Last 


10 
103 
Sale 


2 'a 
109 14 

79 

31% 
Sale 


4334 
111% 

•13" 
•90 
Last 
hast 

5% 
43 
%.i;lo8% 
%      13% 


4434 
112 
"45 

14 

93 
Sale 
Sale 

5% 

43% 

110% 

14% 


43, 
1% 

25 

33 

■65 

2938 
705 
Last 

29 
Last 

•66 

83% 


1634       16  H 
81%' 
123      *1'20 


2% 
1734 
10% 

27% 

638 

26% 
10% 
•1 
10 '4 
59 
5 
11 '4 
85% 
1% 
l3y 
02 
41 
'1% 
110 
7% 
2% 
6% 
109 
I'i 
4734 
9% 
63% 
Last 
Last 

113^ 

59% 
45-«4 
65  ^« 


34  hJ    133 


434 
Is 

25% 

3334 

•65 

30 
710 
Sale 

29% 
Sale 

•65 

84  H 

17 

82 
123 

2»6 

18\ 

103fc 

2838 

27 
10  \ 

1% 
16  H 
59 

0% 
11% 
87 

1% 

39% 

10: 

41% 

IH. 
Ill 

7H, 

2% 

6% 
169 
141. 
48 

1.1, 
64 
Sale 
Sale 
1; 
60 -V 
46 
66% 

7% 

7% 
133 


Frtday 
Jan  '-id 


94 
103', 
•253% 
169 


17J 

Jan  '06 

Jau  '06 

26 

75 

Jan  '0 


Jan  'Oti 
Oct  'U 
Dcc'(i5 

14:!'. 

100 

Jan  '06 

Dec'Oi" 

18% 

68  H 

Jan  '06 

20334 

Oct  '05 

Jau '06 

210 

Oct  '05 

60 

66 

75 

102 

158 

9734 


99% 
U13 
31 

no 

151 

33 
100 

16% 

38% 
151% 
140 
140 

47 
109% 

117 

29 

•5% 

250 

•I?.; 

49 

86 

192 

314 
139 
/ 

13% 
244% 
•934 
1023, 

•25% 
•2% 

109 
78% 
31% 
53 

1133g 

44% 

11134 

•40 
•1314 

93 

S7% 

ys 

5% 

43% 

110% 

13% 


99% 


Oct  '06 
Oct  '05 
NoT'05 

83  H 
102 
17% 
39% 
152  »4 
141 
141 

47% 
10934 
Jau  'otj 
117 
29 
6 
250 
180 
503, 
86% 
192 

3% 

139 

Jan '06 

Sep  '06 

245 

10 

1U3 

Jan  '06 


3% 

109% 

79 

31% 

I>eo'05 

11336 

45 

112% 

•40 

14% 

93 

Dec '05 

Jan '06 

5% 
433, 
112 
143, 


-4% 

-1% 

25 

:<3% 
••65 

2934 
705 
■I'-i 

29% 
^1% 

•65 

83% 

16 '4 

•iio" 
•2% 

18 '8 

10 

26% 

63b 
26% 
10  "a 

1% 
16% 
69 

11 
86% 
•1 
3834 
103 
41% 
1% 
111 
7% 
2% 
6^ 
107 
1334 
48 
9=8 

63  »e 

12 
60% 
4534 
65% 

7 

634 
133 

134 


4' 
1% 
253< 
3334 
•70 
303^ 
705 
Jan '06 

29 
Nov'Oo 
•65 
84 
163, 
81 
123 
23, 
19«t. 
10 
27% 
6H 
2ii% 
10% 
1% 
16% 
60 

5«S 

1138 

87% 

1=, 

391, 

103 

415, 

IH 

111 

7  Hi 

2% 

6% 

"14 

48 '4 

934 

64% 

Jau  'Oti 
Jan  '06 

1238 

6J34 

46 

66'S. 

7 ' 

7 
133 

1^ 


STOCKS 

BOSTON    8TOCK 
EXCHANGE 


Hales 
of    tKe 

Wesic 
Share* 


Hnllrondn 

Atch  Top  <fe  Santa  FelOO 

1)0     nn-f 100 

Bonton  &  Albany 100 

BoAtok   Kluvated 100 

Boston  <fc  l><)well 100 

Boston  &  Maine 100 

Do     prof 100 

Boston  &  ProvirtenoelOO 
Boston*  Wor  Elec  Co. 

Do    pret 

Chic  JttDO  Ky  &  U  8  YlOO 

Do    iiref 100 

Oon<fe  MontClaa8  4..100 
Conn  &  Paes  Ki  v  pref  100 
Connecticut  Kiver...lOO 

Fitchbitrg  pref 100 

(ia  Ky&  Klectric....lOO 

Do    pref 100 

MalneCentral 100 

Mass  Electric  Cos 100 

Do     prof loo 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

OW  Colony ICO 

Pere  Marqnette 100 

Do     pref 100 

Rutland  prof 100 

Seattle  Electric 100 

Do     pref 100 

Union  Paoittc 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 60 

Wisconsin  Central...  100 

Do     pref 100 

WoicNasU<fe  Boch..lOO 

Aiiscellajieous 
Amer  AjTicul  Chem.lOO 

Do     pref 100 

.A.mer  Pneu  Serv 50 

Do     pref 50 

Amer  S  ugar  Hetin 1 00 

Do    pref 100 

Amer  Telep  &  Teieg.  100 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Oamberl  T«lep  &  Tel  100 
DomiDLon  Iron  <fe  St.. 

E^ast  Boston  lAnd 

Ediflon  Elec  IUimi...lOO 

Gteneral  Electric 100 

Uaes'chusetts&asCoslUO 

Do    pref 100 

Mer^enthaler  JjinclOO 
Mexican  Telephone..    10 

N  ETeleplvone 100 

HantCom  t'st  stk  com  100 

Do    pref 100 

PuHmanCo 100 

Eeece  Button-Hole..   10 

Swilt  &  Co 100 

Tocring^ton  ClSiSS  A..   25 

Do     pref 25 

anion  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

Dn  Shoe  Mach  Corp.   25 

Do    pref 25 

0  S  Rubber 100 

Do    urel 100 

a  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  <&  Teleg.lOO 

Do    pref 100 

Westing  El  <fc  Jifg...   50 

Do     prof 50 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <&  Sm.  26 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BiugliamConHin<&S  50 
Bonanza  (Dev  Co)...  10 
BoBtonConO&GCrcts)  £.1 

Calumet  <te  Hecia 25 

Catalpa  (Silver) 10 

Centennial 26 

Central  Uil 25 

Uous  Mercur  Gold... 
Copper  BaugeCouColOo 

Daly. West 20 

Uonunion  Coal 100 

Do    pref 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Con.v)Udat©d.  lo 
Guaui^uato  Cousol.. 
Isle  Koyale (Copper).   25 

Maee  Cuusol 

Mayflower 25 

Michigan 25 

Mohawt 2 

Monbina Coal i&  Coke  25 
Nevada  Consolidated 

North  Butte 15 

Old  Colony 26 

Old  Dominion 

Osceola 25 

Parrott(Silv<«i  Coi>p)   10 

Phojnii  Consol 26 

yuiucy 25 

Kliode  Island 25 

SauU  Fe< Gold  <fc  Cop)  10 

Shannon 10 

Tamarack 25 

TecumseU 25 

Tennessee 26 

Trinity 25 

United  Copper lOO 

Do      jiret 100 

UnitedStiites Mining  25 
U  nit  States  Coal  &OU  2 " 
U  S  Smelt  Kel.<fc.Miu.  50 

u<>     pre! 50 

Utaii  Con  (Gold) 5 

Victoria 26 

Wiuoiia 25 

Wolverine 

Wyandot 


490 
43 

290 
76 
30 

252 


160 
140 


103 
335 


481 
907 


391 


89 

"26 

305 
21-' 
,628 
83 
1 
214 
121 


141  Jan  2 
95  Jan  8 
93    Jan    9 

17"  Jan  5 

59%  Jan  2 

25% Jau  9 

I96''8Jan  3 

230"  JaiiVt) 
208     Jan    2 

56"  Jail  15 
66  Jan^,;6 
65  Jan  10 
95     Jan  10 

148%  Jan  4 
98% Jan    2 

175  Jan  11 
99     Jan  11 

112     Jan    3 


760 
372 
435 

26;» 

890 
202 
■.'84 
875 
877 


lO'J 

,110 

572 

47 

95 

,013 

•225 

73 

85 

110 


120 

20 

686 

60 

145 

:,420 

:,l3e 

;,479 


4» 

,54:-; 
,777 

25 
445 

2 


214 
,489 
.169 
,250 

53 
170 
290 
080 
,975 
675 
,67 

53 


1,430 


Jtanga  tor  Year 
1900 


Lowest 


89% 
103 
253 
156 
240 
172 
174 
311 

25 

72% 
174 
1*23 
189% 


Jan  2 
Jan  17 
Jau  16 
Jan  2 
Jan  3 
Jan  2 
Jan  10 
Jan  i  3 
Jan  17 
Jan  16 
Jan  11 
Jan  11 
Jan  4 


Utghett 


143%  Jan  20 

100  Jan  9 
95  Jan  2 

19%  Ja'nl3| 

69%  Jan  17! 

25%  Jan  9i 

205  Janl6| 

230  "  Jan  16 

210  Jan  15. 

55  Jan  4 

64  Jau  4 

75  .Tan  24 

102  Jan  15 

I6OI4  Jan24 

9934  Jan  2 

175  Jan  11 

101  Jau  2 
114%  Jan  18 


23 

92% 

I  1 

30 
149 
139 
1353^ 

41% 
j;103 
334 
1163, 
26 
514 
240 
177 
46 

19  IH 

3 
132 

1 


Jan  3 
Jan  2 
Jan  3 
Jan  4 
Jan  15 
.lau  2 
Jan  8 
Jan  4 
Jan  3 
Jau  U 
Jan  8 
Jan  4 
Jan  17 
Jan  4 
Jan  4 
Jan  18 
Jau  3 
.Ian  8 
Jan  2 
Jan  2 
Jan  16 


243  Jau 

9%  Jan 

J!l02  Jan 

22  '-J  Jan 

2534  Jan 

'■i  'li  Jan 

1 03  %  Jan 

73  Jan 

30  %  Jan 


i09',Jan  2 
42  %  Jan  5 
i05%jan  4 
■4ii  Jan  26 
12  Jan  2 
91  Jan  2 


98  Jan  9 


,350 
,Ui) 
,161 
770 

60 
9o5 
,203 
,602 
67* 
,610 
,731) 
,605 
■,^50 
.770 
8o3 
,915 
,995 
,502 
110 
,400 
,201 
,775 
260 
474 
,630 
,376 
,365 

81 
,485 
660 
,516 
,140 


,634 
,334 
,747 
,26S 
.156 
970 
216 
100 


40 
104% 

13% 

.r60% 

4% 

1% 

25 

33 
•60 

-~  '4 
700 

•12 

28% 

•61 " 

81 

16% 

76 -a 

rio 

2% 

16^4 

26% 
4% 

25 
9% 

16% 
58 '4 

it'^ 
82% 

xlOJ 
39 
1% 
105 
63^ 

6^4 

j;107 
11 
47.-.4 
9% 
62 
SS 
45% 
11 
59 
45 
56  i.. 

6-'8 

•.4- 
1% 


96% Jan  13 
105%  J  an  :! 
254%  J  an  2 
160  .lanl', 
243  Jan  18. 
175  Jau  23 
175  Jan  v-j 
311%Janl7 
2s  Jau  2'/ 
75  Jan  23 
182  Jau  l.a 
127  Jau  16 
189% Jan  4 


99  % 
253 
152 
x24l 
17i) 
171 
J()5 

13% 

63% 
150 
123 
186 
160% 
285 
141 

59% 

86 
175 

13 

•55 

193, 
aia2!^ 
164 
^32 
i05% 

79 

52  H) 

50 

50 

93% 
113 

95 
L72 

93 
110 

21% 

55% 
146 


33%  Jan  26 
1(»2  Jan  2b| 

17%  Jan  16; 

39%  J  an  1^6: 
156% Jan  8 
141  Jau  2-.; 
144%  Janl7j 

47'4  Jan  :i4 

1 10%  Jan  24 

334  Jan  11 

117 >4  Jan  20 

29%  Jan  22 

6%  Jan  2 

250  Jan  13 

180%  Jan  9, 

6o.'4  Jan  26: 

86  %  Jan  26; 

194  Jan  4 

3  %  Jau  4 

139  Jan  18 

II16  Jan  15 

246%  Jail"  2 
10  Jan  2 

106  Jan  10 

22 '4  Jan  15 

26  Jan  22 

2^4  Jan  22 

109  ■a  Jan  22 
79%  Jan  19 
31%  Jan  26 


11  .i  -a  Jan  13 
46  %  Jan  20 
113  Jan  22 
■50  Jan  15 
17%Janl8 
98  %  Jan  19 


Jan  10 
Jan 
Jan  4 
Jan  25 
Jan 
Jan  17 
Jan  18 
Jan 
Jan 
Jau  10 
Jan  2  k! 
Jau  17 
Jan  12 
Jan  4 

Jan 
Jau  4 
Jan  25 
Jan  16 
Jau  23 
Jan  2 
Jan  5 
Jan  17 
Jau  26 
Jan  6 
Jan  2 
Jau  5 
Jau  20 
Jan  17 
Jan  16 
Jan  4 
Jan  26 
Jau  4 
Jan  12 
J  an  '.■ 
Juu2  5 
Jan  17 
Jau  15 
Jan  3 
Jan  3 
Jan  3 
Jan  10 
Jau  12 
Jan  2 
Jan  '23 
Jan  25 
Jau  5 
Jan  9 
Jau  2 
Jan  2 
Jan2^ 
Jan  '.^3 
Jan  2 
Jan  2 
Jan  U 
Jan  25 
Jan  18 


98  Jan  11 

6 '8  Jan  2 

47  Jan  9 

115 '4  Jan  13 

16  '4  Jan  8 

72  Jan  2 

6  Jan  8 

2  Jan  3 

28%  J  an  6 

37%  Jan  4 

•7o  Jan24| 

33%  Jan  2, 

715  Janlol 

•12  Jan  12 

32  Jau 12 


■70 

86 'a 

18 

81% 
12  I 
214 

19% 

1038 
31% 

7% 
2938 
12% 

1% 
ll-'e 
iil 

6 
12% 
92% 

1% 
42 
109% 
48 

1% 
114 

8'» 

7 'I 
122 
16% 
52 
11% 
6634 
90 
56 
12  '4 
66 
47% 
6934 

8 

8% 
134', 

134 


Jau  2'^ 
Jan  20 
Jau  5 
Jau  24 
Jan  12 
Jau  12 
Jan  26 
Jau  25 
Jan  2 
Jan  18 
Jau  6 
Jan  13 
Jau  4 
Jan 
Jan  2 
Jan  16 
jau 
Jau  15 
Jan  II 
Jau  9 
Jan  8] 
jau  '2 
Jau  4 
Jau  11 
Jan  19 
Jau  16 
Jan  3 
Jan 
Jan 
Jan 
Jan  3 
Jan  2 
Jan 
Jau  17 
Jau  9 
Jan  20 
Jau  20 
Jan  12 
Jau  13 
Jau  3 
Jau  IS 
Jan  26| 


Hanige   lor  /'review 
Vear(iy05) 


Lotoast       Htgtt^tl 


18 

175 

31 


M 

Ji       _ 

I'ttti  26 

Xo\11 

May 

De 

Jan 

Jau 

Jan 

Jau 

Jau    I 

Nov  1 

Jau   1 

Jau  1 

Jan 

Dcc^il 

Jan 

Jan 

Jau 

Oct 

Not 

Maj 

Uec 

Oct 

Jan 

Jau 

Jau 

Dec 

Ai>r 

Jan: 

Jan. 

Jan( 

Sep 

Jau 

Jau 

I)ec 

Jau 

Auk 

Mai 


19%  Jan 

86     Jau 

4  %  Apr 

20  Jan 
130%  .Vla\ 
J  32  Ma\ 
130%  Dec 

21  J  au 
92%  Jau 

3  %  .Mill 

116     Aug 

17     Jau 

6  %  J  'Ij^ 

239      Dec 

169%Mav 

38%  Jau 

80%  Jau 

nS5%J'ne 

1      leb 


131 

1 

10 

;30 


Dec 
Feb 
Jan 
May 


8%  Jan 

100     Dec 

18     J'ly 

25      May 

2  %  May 

103     Apr 

57     j'ne 

j30%D9C 

34 '8  Jan 

98%  Jan 

•24%  May 

91     May 

■40     Mai 

11  Dec 

90  Oct 
82  %  Oct 

91  May 

1 234  Ma 
18  Apr 
70     Jan 

8  J  uc 
25  %  May 

1  Maj 
■45     J'ne 

12  %  May 
28  May 
■50     May 

534  Jan 

liOl      Jue 

10      Ma 

16-%  Mar 

5%  Sep 
30  Mai' 
64  Jau 
11%  Mai 
60     Jau 


113 
2 
8 


Juu 
Ma 
A  pi 

5  Jau 
20J4.ru 

3  Jau 
17%  May, 

6  Ma 
•70  J'n 
10%Jan 
48     M 

2      J 

lo  %  Dec 

34     A 

•75      ."^ay 

23  %M 

88     Fe 

22     J'n 

M     i 

95     .M 

1%M 

1  %  -M 

6\jFe 

101     ■ 

2 

■24%  J 

738Jau 

9     Mai 

74%N 

21     Jal 

9%Ap 


la]| 

■ly 
)ec 

lay 
lu> 

1]   1 

1^ 

ut 

lay 

lay 

lu> 

b 
MojII 


39S'M* 

e2     -Ma; 

7  %  De- 

105     Jai 

1  %J'0' 


106^; 


249 


33RMaj 
Sep 
Apr 

58%  Apr 

Mat 

5  %  Mai 

Apr 

1     Dec 

;J5      Mai 

82%  Apr 

82      Mai 

;{2      Feb 

8934  .Mai 

67      Au« 

300 


48 
92 
96 
192 
23 
70', 


Mai 

(Jet 
Not 
Dec 
Apr 
Mar 
25  ■^„  Deo 

;i5 -4  .si;p 

67^4  May 
133     May 

:i2  Apr 
02  Feb 
87  Feb 
72  Jan 
67  %  A.ug 
02  Sep 
5 1  %  Dec 
01^8  Feb 
80  Oct 
02  Sep 
.17%.^pr 
3 1  %  Sep 
60  i*  Sep 
51      Not 


29%  Apr 

;>6%  Sep 

15      Dec 

36%  Dec 

154%  Dec 

140%  Aug 

148     Jan 

47      Nov 

09     Mar 

4 '4  J'ne 

124     Jan 

■M      Deo 

734  Jan 

257     .\pr 

191     Jan 

51%.\.ug 

88%  May 

206     Apr 

||3%Deo 

140%  Apr 

234  Jan 

17    Jan 

268     Oo* 

10%  Feb 

114  Jan 
23  Jan 
27     Aug 

4%Au« 

115  Feb 
90  Aug 
34HlAu« 
57     Deo 

117%  Apr 
43%  Deo 

107  Deo 
•67%  Jan 
22%  Feb 

104  Feb 
92     Mar 

100     Oct 


10  %  Oct 
49  Oct 
.11%  Deo 
1534  Deo 
73  %  Deo 

7  Not 

3  Nor 
2o%oct 
37%  Deo 
•95  Oct 
35  Deo 
■20  Deo 
■20  Oct 
34%  Oct 

8  %  J  an 
■75  .May 
86 14  Ueo 
22  Not 
86  4  Mar 

LiO     Deo 

4  Oct 
20 's  Oct 
lO-S,  Dec 
32  's  Dec 

714  Apr 
2 a '4  Jan 
13%  Mar 

1  %  Oct 
l83a  Deo 
64 '4  Deo 

6  %  Deo 
13  Deo 
93     Deo 

2^8  001 
36%  Deo 

1 5  Oct 
47      Deo 

3%  Jan 

18     Jau 

8%  Oct 

3     Jan 

9  Jan. 
40     .Mar 

16  ^4  Oct 
5334  Ueo 
13-\,  Feb 
75  Deo 
88  Uuc 
46%  Deo 
1334  Dec 


58=tf  Not 

t7%Oct 

15%  Feb 

134     Deo 

■.; '«  Feb 


c  Beloii,  pay'lotassess'tscalledin  1905.   i<  IJolorup.iy'loi  assesa'tscallediu  1901.    *  Bid  aud  asked.    UNewstock.    t  Asstpaid.  t  Kx-rightd.  a  Kx-div.Jifightn. 
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j;o.M»f« 

BOSTON  STOCK  rXCH'GE 
WicKK  Ending  Jan  26 


Am  HeU  Telephone  4s 1908  J- J 

Am  Telep&T^l  coll  tr  48.1929  J- J 
Am  Writ  Paper  1st  8 1 5s g  1919  J- J 
Atch  .fe  Netraska  1st  78. .1908  M-S 
A tch  Toi) &  S  Fe  gen  g  43. .  1996  A-O 

A(l|u8tmentg4s J'lyl995  Not 

Boston  ElectLiglitlsC  69.1908  M-S 

(Jonsol  5h 1924  M-S 

Boston  &  Lowell  4s 1907  J-D 

4.S 1916  J- J 

Boi'ton  &  Maine  4  "^n 1944  J -J 

Boston  Terminal  1818128.1947  F-A 

Bur&MoKivex  68 1918  J- J 

Non-exempt  68 1918  J-J 

Sinking  fund  4s 1910  J-J 

Butte  tfe  Boston  1st  6s 1917  A-0 

Cedar  Rap  «fc  Mo  R  1st  7s-1916  M-N 

2<1  78 1909  J-D 

Cent  Vermt  Ist  g48-.Mayl920  Q-F 
0  B  <fe  Q  Iowa  Div  1st  58-1919  A-O 

lowaDiv  Ist  48 1919  A-O 

Debenture  5s 1913  M-N 

Denver  Kxten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

B&  S  W  St  4s 1921  M-S 

Illinois  Div  3^28 1949  J-J 

Joint  bonds  See  Gt  Northern 
Chic  JcRycfe  Stk  Yds  5s.  1915  J-J 
Coll  trust  relundlng  g4sl94U  A-O 
Ch  SI  a  <fe  St  P  Dub  D  6s..  1920  J  -  J 
Ch  M  &  St  P  Wis  V  div  6sl920  J  -  J 
Chic  &  Ko  Mich  Ist  gu  58.1931  Vl-N 

Chic  &  W  Mich  gen  5s 1921  J-D 

Concord  <fe  Mont  cons  4s. .1920  J-D 
Conn<fc  Pass  R  1st  g  4s...  1943  A-O 

Current  River  1st  58 1927  A-O 

DetGr  Rap&  W  Ist  4s...  1946  A-O 
Douimion  Coal  1st  s  f  58.. 1940  M-N 

Eastern  1st  gold  6s 1906  M-S 

Fitchburg  5s 1908  M-N 

48 1915  M-S 

4s  1927  M-S 

FremtElk<feMoVlst68--1933  A-O 

Unstamped  1st  68 1933  -A-O 

GtNor  CB&QcoUtr4sl921  J-J 
Be4n8tered48 1921  Q-J| 


fYidav 
Jan  26 


Ma  ASK 

99*8  K'O 
9434  Salo 

8 8  Hi  Sale 


102  ><;  Sale 
96     Sale 


IIII4. 
102      . 

9978. 


90 

109     

10079 

10534 

100  Ha  101 
105  Hi 

99«8 

94     


99     100 
124"'  '.'.'.'.'.'. 

i6i'4io4i^ 


97        98 
IOOI2IOH2 
101      IOII2 


101  Hj  Sale 
ini     


Weel^s 
Range  or 
Last  Sale 


Low  High. 

99  "2  99  7f, 

94  Ha  ^47j. 

88  88  H 
107  »8  Sep  '05 

101 '8  102  Hi 

96  97 


110 
104  H2 

103 14 
117 
112  Hj 
IIII4 
102 

9934 
100 
129 
Ill's 

89  Hj 
109 

lom 

106 -'a 

100  H2 

105H! 

995^ 

94Hj 

107 

99  Hz 
124^4 
126 
109 
105 
109^4 
II214 
IO2H2 

97 
101 
101 
103  Hi 
10318 
10534 

140 

10138 

1014 


Feb '04 
Apr '00 
May05 
Feb  '04 
Jan  '03 
Jan  '06 
Sep  '05 
Oct  '05 
J'ne'Ol 
J'ue'05 
J'ly  '05 
Jan  '06 
Mar'05 
Dec '05 
Nov'05 
Jan  '06 
105Hj 

94  H, 

Jan  '06 
99  H; 
Jan 'OS 
Feb'05 
Nov'05 
Jan  '06 
Mar'02 
Jan  '03 
Apr '05 
Jan  'Ot) 

101 
Jan  '06 
Sep  '05 
Apr '05 
May'05 
Oct  '05 
Apr'05 
101  Hi 
101  Is 


Range 

Since 

January  1 


Low    JJtgh 

9938      997p 

94''^    !<5 

88        8884 


101=4  mosH, 

93 14     97 


1111411114 


89  H2    90 


100  Hj  1001, 

105H)105i2 

9il«8    9959 

94       94  H: 

106     107 

99  H2    99  H2 
124 14  124 14 


105   105 


97   97 

100  101 

101  101 


99^8  10134 
10034101% 


HON  US 

BOSTON  STOCK  EXCH'GE 
Week  ENDtNQ  Jan  26 


ruinols  Steel  deben  58 1910 

Non-oonvei-t deben  58...1913 
la  FaU8&  Sioux  C  Ist  7s. .1917 
Kan  C  Clin*  Spr  Ist  5s...  1925 
Kan  C  Ft  S  &  Gulf  1st  78. .  1908 
Kan  C  Ft  Scott  <fc  M  6s.... 1928 

KanCM<fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry<fe  Br  1st  6sl929 
Kan  C  St  Jo&  C  B  Ist  7s..  1907 
Maine  Cent  cons  1st  78.  ..1912 

Cons  1st  4s 1912 

Mara  Hough&Ont  1st  68.1925 
Mexican  Central  cons  48.  .1911 

1st  cons  inc3s Jan  1939 

2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5.s  1929 
New  EngCot  Yarn  5s....  1929 

New  EngTeleph  6s 1906 

68 1907 

63 1908 

58 1915 

New  England  cons  g  5s...  1945 

Boston  Term  Ist  48 1939 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fe  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repnb  Valley  1st  s  f  68. . .  1919 

Rutland  1st  con  gen  4128.I94I 

Butland-Cana<llan  1st  4sl949 

Savannah  Elec  Ist  cons  5s.]  952 

Seattle  Elec  1st  g  53 1930 

Terre  Haute  Elec  s  os 1929 

Torrington  Ist  g  58 1918 

Union  Pac  RR<fel  gr  g4s.l947 

1st  lien  conv  4s 1911 

United  Frultconvgen5s.l911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s... .1915 

Gold4H2S 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5a.  1932 
Wisconsin  Cent  let  gen  481949 
Wisconsin  Valley  1st  78..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

J'ly 

J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J.J 
J-J 
J-J 


Price 
f^idav 
Jan  ?6 


Bid         Ask 

ibi  "  saiVJ 


100    101 

106      lOHi^ 

123       124 

9834     99 

94 


IO2I4 

"Vs'i^'so' 


99 
100 

10234 . 


99  Hi 


103 


98     100 
105     107 14 


104-,  Salt 
15713  15812 


IO2H2 

10534 , 

10268 

10234 

103%  Sale 


109  H2. 


We«k's 
Range  or 
Last  Sale 


Low 

101 

10034 

1281* 

102 

106 

123 

99  Hz 

94 
104  Hi 

10^3g 

120  Hi 
101 14 
118 

78'''s 

25 

1734 

75 
102  Hi 

99  Hz 

100 '2 
101-:4 
1023, 
106 14 


Migh 
Jan  '06 

101 
J'iie'04 
Oct  '05 
Jan  '06 

123 
Jan  '06 

■.14 
Xov'Oo 
Jan  '06 
Sep  '04 
Sep  '115 
May '04 
Jan  'Oti 
Nov'US 
Aug'05 
J'ne'O;; 
Aug'04 

100 
Oct  '05 
Dec '05 
Nov'O? 
Feb'05 


10414 

111027g 

I24I4 
103 
l07Hz 
102 
98 
105 
102 
100 

10434 

154 
109  Hz 
119934 
102 
10534 
102=8 
102  Hz 
103 
1194  Hz 
109  Sg 


J'ne'04 
Jan  '05 
Sep  '05 
Sep  '05 
Nov'05 
Mar02 
98 

105 
Dec '05 
Jan '06 

10434 
Jan  '06 
Oct  '05 
9934 
Jan  '06 
Oct  '05 
Oct  '05 
Jan  '06 

1033^ 
Sep  '05 
Aus'05 


Rantte 

Since 

/anitary  I 


18 


J,0(V    High 
101      lOi 
100      101 


106      106 
122      123 
9'i       99  Hi 
93  Hz    94 


102'8lO'.iHi 


1I78»8ll79^, 


99      100 


98        98 
105      105 


loo      100 
154      154 


1!97i8    99'»» 
102      102 1« 


...I  102  Hz  102  Hs 
121102      103  Hz 


N  OTE — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Sot  I'er  Centum  Prices 


Saturday 
Jan  30 


104Hil04>2 


'16       l6Hz- 


i 


'     63Hj 

35 1« 

ii'e 

■►12Hz 
47 
2234 
*n7Hj 
84-'% 
3Hj 
73 
63 
8 
3278 
773, 
*47i2 
•50Hz 
631^, 

97  »8 

*30 


63'e 

4734 
223j 
119 
851* 
3Hz 
73I4 
63  S 
8iie 

3338' 

47"™ 

9] 

63 14 
98 


Monday 

'I-uesdav 

Wedixesday 

Thursday 

iriday 

Jan  22 

■i 

Jan  23 

Jan  24: 

Jan  25 

Jan  V6 

»84     

84Hz    84Hi 

*m.     85 

104»4  10434 

104»4  10434 

•104      

104Hj105 

*105     105  Hz 

31        31 

31        31 
89H»    89Hz 

•30       31 

31        3138 

891a    89Hz 

* 91 

*91i2    92  Hz 

'61     

60       60 

»60Hj 

^ 61 

61        61 

I6I4    16i» 

16Hi    1634 

16»4    17 

'1634 

'n\  18 

537g    53Tg 

5334    5378 

5334    5334 

*53H)    5334 

5378    53^8 

35       35Hz 

36       SQ^ 

36  4    3734 

3634    37-'t 

36Hi    371* 

ll'e    1218 

12^8    I2i8 

12%    I214 

12        1218 

12        12% 

*12Hz    13 

12 14    12  Hz 

12',    12Hi 

1 1        12 14 

12        12 14 

47       47  Hz 

47       47 

46H2    47>< 

45        46 

4678    47I4 

22^8    23 14 

• 23 

2238    2278 

22  Hz    2234 

22  Hz    22  Hi 

11734  11734 

117     117 

lldHzll7 

116      116 

'117      U7Hi 

84Hj    SSij. 

83 '2    85 

83        84 14 

8I34    82  Hz 

82       82  % 

S^ie  3i3j9 

3»8  3"l6 
73     73iiie 

3  Hz    3»ie 
72%    73 

3  Hz      3  Hz 

73ii9  73iiie 

73     73ilj9 

7278  733i9 

53       SSs, 

5278    53 1* 

52'8    53 

bi^H     027g 

5-.iHi    o2-'. 

8          8I4 

She    8I18 

Skj      SI4 

818        »l8 

8I16      87ifl 

3234    33 

32''4     33 

3234    33 

32 Hj    33 

32-',     34't. 

786ie   8138 

7988    9-A 

78I4     8118 

76»i8    78  Hi 

751*16  TT^ia 

47»i9  47«ie 

47i6ig47i5ie 

♦4738    47^ 

47        47 

47        47 

50  "2    50^8 

50^8    51 

5O618    51 

5O6ie50i3i6 

50 '4    51)78 

63 Hz    63 Hz 

63 14     63 14 

6314    63  Hz 

63-^    63^9 

63  «8    63 'fc 

98       9938 

9834  100 

100     100=8 

99  Hz  100 

9934  100 

31       31 

♦30        31 

*30        31 

■»30       31 

*31        31^j 

ACTIVE  STOCKS 

(For  Bonds  and  Jnaotive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

Unltert  Ky  <£;  Electric  50 

Pliiindelpliia 

-Vmerican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

£>•     pre!  tr  ctfs 100 

Lake  Superior  Corp 100 

benigh  C  <fc  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

ALarsdenCo 100 

Pennsylvania  RR 50 

Philnlelp'a  Co  (Pittab)  50 
Philadelphia  Electnct.  25 
Phllft  Rapid  Transit*..   50 

Beading 50 

Do     Ist  pref 50 

Do    2dpief 50 

Onion  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    t/m 

Week 
SA.ar<« 


3 
570 
307 
.  10 
138 
4,082 


363 

106,578 

7,0<!1 

503 

3,056 

2,014 

400 

12,072 

2,231 

18,719 

8,031 

16,079 

39,543 

67,476 

146 

5,918 

2,852 

23,226 

175 


Range  for  i'tar 
1906 


LotoesL 


83  Hz  Jan  3 
104  Jan  16 
30  Jan  2 
89  Hz  J  an  22 
60  Jan  23 
16     Jan    8 


52     Jan  2 

3034  Jan  5 

11% Jan  2 

9  Hz  Jan  2 

40     Jan  2 

1838  Jan  2 

115  Hz  Jan  5 

801,  Jan  5 

3%  Jan  3 

7114  Jan  4 

51     Jan  5 

739  Jan  11 

30  Hz  Jan  3 

69S8Jan  2 

46  Hz  Jan  5 

48^16  Jan  3 

62  '4  Jan  4 
93     Jau 13 

30     Jan  6 


Hiqliesl 


84  Hz  Jan  15 
105  Jan  6 
32  Jan  1 
90  Jau 18 
62  Hz  Jan  5 
19     Jan  15 


5378 

3734 

12  Hz 

14 

48 

23  \ 
118 

853. 
3i*ie 
73'i,e 

5379 
8Hz 

31% 

83 
47'»i6 

51 

63  «8 
lOOS, 

31 


Jan  20 
Jan  24 
Jan  10 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
Jan  18 
Jan  10 
Jan  22 
Jau  17 
Jan  15 
Jan  26 
Jan  23 
Jan  23 
Jau  23 
Jau  25 
Jan  24 
Jan  19 


Uanye  for  J^eviou* 
Year(lH05) 


Lowest        Jiig/ie*t 


83  .May 
99  May 
21Hz  Jaoj 
83  M  ai 
47^8  Jan 
12H)Apr 


48  Jan 
2434  May 
lOHzJan 
SHiDec 
36  Nov 
14  Hi  May 

100  Hz  J'ly 

521-2  Jan 

'J  7g  Dec 

SSi-^ie  May 
4034  Jan 
8  J'ne 
1734  Jau 
39=8  Jan 
45  May 
42  Jan 
58I4  Mar 
90  J'Qe 
20     Feb 


90     Apr 

1 1 034  Sep 
34  Dec 
1'  i  Hz  Nov 
64  Dec 
16     Mar 


54Hi  Apr 
32     Dec 

12  ■■'8  Feb 
17  >4  Jau 
49  Jan 
25 14  Mar 

1231-2  Nov 
901-jNov 
534  Jan 
73^6  Aug 
55 14  Nov 
12  Hz  Apr 

;i36     Apr 

71i3ieNoT 
47%  Aug 
50 Hz  Nov 
63i4  0ct 

.26-%  Apr 
31      Nov 


PIIII.AOI<:i.PHIA 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  <fc  Coke.  100 

Preferred 100 

ConsolTracof  NJ...100 
Diamond  state  Steel. .10 

t'relerred 10 

Easton  Con  Electric  5.50 
Elec  Storage  Batt 100 

Preferred 100 

Gerniantown  Pass 50 

Harrison  Bros  pref.  ..100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

lunurancaCo  o(  N  A. .10 
Inter  Sm  Pow  &  Chem.50 
Keystoue  Telephone  ..50 

Preferred 60 

Key.stoneWatchCase.lOO 

Ln  BroUiers 10 

Little  Schuyllcill 50 

Miueliill*  Schuyl  H..50 
N  Haven  Iron  <fe  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Penusylvauia  Salt 50 

Penn.sylvania  Steel. .100 

Prelerred 100 

PliLla  Co  (Pitts)  pref... 60 
Pliil  German  &  Norris.50 

Piiila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  ot  Nevl 

Xlu.onTr  of  Ind loo 

UnuedNJ  HK&C.IOO 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron&  Steel. 10 
West  Jersey  &  Sea  SI. .50 
Wesimorelaml  Coal.. ..50 
WilUi'M  Ga.s  <t   Ei<T..10(! 


Rid 

Ask 

40 14 
6H) 
63 
50 

"634 

64 
60  Hz 

82 '4 
% 

....„ 

84 

35 

28 
34 
14Hz 

28% 
34% 
1434 

15 

62 

66 

2  Hz 

104% 

...„. 

109 

50  Hz 
159 
101 14 

'6 

110 
51 

ioi% 

19 

19% 

6V 

67s 

95 
55 

96 

5-< 

PUIL,ADEL.PH1A 


Uonda 

Al  Val  E  ext  78  1910  A-O 
AmRy8Conv68  1911. J-D 
Atl  City  Ist  63  g '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg&EBrwl8t63'21J-J 
BetlUe  Steel  6s  1908. Q-F 
Cheife  D  Can  Ist  68  '16  J-J 
Choc<fc  Me  1st  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  68  1932 
ConTracotN  J  l8t5e-'S3 
E  <fc  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  cMs 
Eq  11  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Leliigh  Nav  4%s  '14-Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4%s  g.l9'24.Q-F 
Leh  V  C  l8t  58  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  20t»3.M-N 
Leh  V  Trac  1st  48  '29- J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  Ist  48  '39  J-J 
Income  48  1939... M-N 
NoOhioTracoou58'19.J-J 
No  Penn  Ist  4s  '36.. M-N 
Penn  gen  68  r  1910..  Var 
Consol  5s  r  1919-.. Var 
Penn  &  Md  Steel  con  Os. 
Pa  <fe  N  Y  Can  7s  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Stool  l.st  5»'17  M-N 
People's  Trtr  certs  48  '43 
P  Co  lst<fe  col  tr  58'49  M-S 
Con&  col  tr  58  1951  M-N 
Phil  Elec  gold  trust  ells. 
'I'rust  cortif.s  4s 


Rid 

Ask 

11334 
102 

114% 
102 '4 

120% 

il6'" 
107 

121 
60 

li^" 

113 

10134 

10714 

io2"' 

"7"i% 

88 

7178 

ii3% 
110% 

115% 
125% 
151 

10078 

ii4% 
i'26% 

162 
101 

10134 

98 

iu% 

115 

106 
102  I4 
111  % 
10638 
100 
70 '4 

100% 
70J4 

PHI1..ADELPH1A 

P&  EgenM  5  g '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  Ss  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Con  M  of  '82  4s  '37. J-J 

Terminal  5s  gl941-Q-F 

P  W<fc  B  col  tr  48 '21.  J-J 

Roch  Ry&  L,  con  58  '54J-J 

U  Trac  Ind  een  5s'19-J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  I'l-ac  Pit  gen  68  '97  J-J 

Welsbach  s  1 5s  1930- J-D 

Wlks-B  G^E  con5s'55J-J 

BAbTiaKIKIi 

Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta <fe  Charlotte. .  100 
AtlanC^HSt  Line KK.  100 
Atlan  Coast  L  (Conii)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou  <fc  Fla...lOO 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacoetia  &  Pot  5s 

-\tl<fc  Ch  l8t7...1907  J-J 
Atlaa  C  L.  RR481952M-S 
Atl  Coast  L(CT.)clfs  6s  J-D 

CtfB  of  Indebt  4s J-l 

0-20  yr  48  1926 f-J 

BaltCPa8sl8t58'HM-N 

Bait  Fundg  58.1916  M-N 

Exchange  SHzs  1930  J-J 

Bait  d!)  P 1  St  6s  lu  r  1 1  A-O 

BaltTracl,st5s..'29M.N 

NoBaltDiv58  1942  J-D 

Convertible  5s. '06  M-N 

Ceut'l  Rvcou5sl'J32  M-N 

Ext<fe  Imp  5s.  1932  MS 

t  fMS  paid,      t  $10  paid. 


Rid 

Ask 

11638 

11534 

110% 

vii'i 

102% 

103 

103 

106 

99% 

89 

89  H: 

76 

102 

103% 

70 

75 

96 

97 

160 

164 

435 

440 

95 

98 

10% 

11% 

3434 

35 

30 

35 

99 

99% 

72 

75 

834 

9 

106 

105% 

105 

107 

10134 

102% 

114 

116 

94 

95 

94% 

95% 

105% 

113 

114 

10,')  % 

106 

110 

116 

119 

120 

101 

102 

116% 

112 

BAiyn.>ioRE 


Jiid      Ask 


Chas  CityRy  1st  68  '23  J-J 
Chas  By  G  <fc  El  5s  '99  M  .6 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Isl  5s.. '22  J-D 
Cily<fe  Sub(Was)l8t5s'4!<l 
C<),il  &  I  Ry  1st  5s'20F.Ai 
ColdcGrnv  lst63.1916J-J 
consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga<fe  Alalstcoc  5s  '45 J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia P  1st 6s... '22  J-J 
GaSo  &  Fla  1st  63  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  58  1951  M-N 
Kno.t  V  Trac  1st  5s  '28A-0 
LakeKEU»tga58'42M-S 
MetStiWash)lst5s'25FA 
MtVer  Cot  Duck  1st  53. 

Incomes 

NptN&O  P  1st  5s'38  M-N 

General  58....  1941  M-S 
Norfolk  St  1st  58  '44-  .J J 
North  cent  4  %8 1925  A-O 

Series  A  68  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  Trac  58  1997.J-J 
Poto  Val  1st  5s  1941. -J-J 
Sav  Fla<fcWest58'34  A-O 
Soiiboard  A  L  4s  1950  A-O 
Seab  <fc  Roan  us  1926- J-J 
Soutli  Hound  1st  5s.. A-O 
U  El  Ij&V  l3t  4%8'29  M-X 
Uu  Kyifc  E11.3t4s'49M-S 

Income  48  1949 T-D 

VaMid  l8t68  1906-.M-.^ 

2d  scries  68  1911. ...M-S 

3d  senvs  6s  1916. -M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  58  192().M-S 
Va  (Strtte)  38  now  '32.  J-J 

Fund  debt  2.3s  1991  .J  J 
West  N  C  con  68  1914  J-J 
WesVa  C*  P  Ist  6g'  1 1  J-J 
Wil  &  Weld  5a..l935.J-J 


105% 

95 
118 
115 
112^4 
106% 
106% 
115 
106% 
113 
11034 
111% 
l'.i3 
113 

62-4 

32% 
107 
116 
117 

85% 


95 


110 
110 

lis 

118 
112% 
114 
114 

903i 
114 
114 

97  ■•.. 

!t334 

71 
102  '4 
110 
114  , 
110 
114 

96% 

97 
H3 
108 
118 


9711 


113 
107% 


107 

113% 

111% 


62% 
32^4 


86% 


100 


91 


116 

98ia 

94 

71% 
103 


112% 
114% 


108>a 
120 


*  liid  ai.d  .asked  pri:es;  no  .sales  on  tins  day.      \  Kx-i  iglils. 


■i.7.5o  paid. 


i  !f  20  pant 


212 


THE  CHRONICLE. 


[Vol.  Lxxxn. 


Intrjesttttjettt  kuA  %mlxoK&  Itttjelligjencc. 


RAILROAD    GROSS    EARNINGS. 

.'  The  following  table  shows  the  pjross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return* 
«an  be  obtained.  The  first  two  columns  of  fieuree  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  la.st  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month,  VVe  add  a  supplementary 
etatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Latest  Gross  Earnings. 


Roads. 


Week  or 
Month. 


Aia  (it  Southern 

Ala  N  O  &  lexas 

N  O  &  N  East. 

Ala  &  Vickslj'g 

Vii-ksb  fill  &  V. 

Allegheny  Valley. 

Atch  Top  ic  S  hn. 

Atlanta  &.  (,'har. . 

Atlantic  A-  Jiir... 

Atl  Coast  Line.*.. 

Bait  6i  Ann  S  L.. 

Bait  &  Ohio 

Baniror  &  Aioosi. 
Bellefonte  Central 
Britlgt  Js.  8aco  K. 
Buff  Koch  &  Pitts 
Buil'alo  o.:  ,NU.-»q.. 

Gal  Northw'n 

Canadian   jNorth. 
Canadian  Pacific. 
Cent'l  ot  Georgia. 
Cent 'I  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chic  &  Alton  Kv 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Cliic  Milw  &  St  P 
Chic  &  North  W. 
Chic  St  P  M  &  O 
Chic  Term  Tr  KK 
On  N  O  &  T  Pac. 
ClCinCh  &St  L. 
Peona  &  East'n 
Colorado  Midlami 
ft  Col  &  South  Sys 
Col  Newb  is,  Lau- 

Copper  flange 

Cornwall 

Corn  wall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Alackinac- 
Det  Tol  ii  Ir  and 
Ann  Arbor  Syst 
DulSoSh  &  AtL. 

Erie 

Paircluld  <fe  .N  i^. 
Fon  Johnst  &  Gl. 
i\  W  i  Denv  City 

Georgia  KK 

Ga  South  it  I'la.. 

Gr  Trunk  Svsteni 

Gr  Trunk  West 

Det  GrH  &  M. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf&  Ship  Island 

Hocking  Valley.. 

Illinois   Central.. 

llUnois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (ilex).. 

Iowa  Central 

Kanawha  ik  Alien 
Kan  City  South' n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  ik  Nashv. 

Macon  &.  iJinn 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

n  Mexican  Ky 

a  Mexican  South. 
Miiien  <t  South w. 

Mineral  Kange 

Minneap  &  StL.. 
M  St  P  &  S  St  M. 
Mo  Kan  h  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


See  Southe 

Pari  lie. 

December 

December 

December 

November 

December 

November 

November. 

November. 

Novemt)er. 

December  . 

Novenuier. 

December  . 

November. 

3d  wk  Jan 

November. 

December  . 

3d  wk  Jan 

3d  wk  Jan 

3d  wk  Jan 

December  . 

3d  wk  Jan 

November, 

November. 

3d   wk  Jan 

3d  wk   Jan 

November. 

December  . 

November. 

3d  wk  Jan 

See  South 

December  . 

November. 

4th  wk  Dec 

2d  wk  Jan 

Novemljer. 

November. 

.sovember. 

November. 

3d  wk  Jan 

November 

2d  wk  Jan 
3d  wk  Jan 
November. 
November. 
December  . 
Now  includ 
November. 
See  Southe 
3d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
December  . 
December  . 
December  . 
2d  wk  Jan 
December  . 
December  . 
December  . 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
November. 
November. 
November. 
November. 
November. 
November. 
3d  wk  Jan 
December  . 
November. 
December  . 
December  . 
November. 
3d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
Octol>er  .. 
3d  wk  Jan 
3d  wk  Jan 
2d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d   wk  Jan 


Curreiil 
Ytar. 


rn  Ky. 

257,184 

137,9()6 

127,913 

Inc.  7 

li, 7^7, (lot 

321, ()13 

SO, 901 

2,11.'), 7/1, 

lti,35: 

C, 450,519 

l^^<,t):i^ 

5,086 

3,512 

166,674 

131  92i 

119,241 

S4,40U 

1,009,000 

223,250 

2,118,194 

2,959 

2,033,482 

1.043,404 

140,282 

98,334 

4,972,589 

5,090,257 

1.254,120 

30,434 

rn  Ry.  5 

2,042,051 

312,051 

52,289 

223,066 

26,005 

o5,19S 

15,194 

38,651 

339,800 

96,186 

81 ,007 

44,982 

4,411,220 

2,47( 

65,598 

ed  in  Colo 

250, 2LS 

rn   Rv.  S 

675,257 

86,015 

18,994 

4,101,019 

256,823 

4,357,84.1 

42,360 

564,087 

4,558,359 

33,48* 

110,000 

131,404 

54,373 

180,442 

677,876 

3,074,556 

40,683 

Inc.  71, 

76,151 

861,865 

12,027 

24,616 

5,06 

27,723 

,171,5-16 

139,059 

124,500 

20,606 

6,847 

13,010 

60,082 

217,952 

300,250 

825,000 

32,000 

857,000 


ystem  be 


216,081 

145,375 

152,99V 

9,741 

6,235,182 

317,857 

80,532 

1,947.871 

15,054 

5,412,259 

174.lO-> 

5,515 

4,644 

136,562 

101, Us. 

106,861 

64,300 

750,000 

181,800 

1,888,603 

1,670 

1,719,680 

1,164. ,33 

131,005 

88,703 

4,524,521 

4,441.871 

1,099,203 

27,824 

VPtern  bei 

2,005,-396 

263 ,99^ 

48,307 

168,435 

21,115 

44,514 

3,259 

21,788 

297,900 

81,147 

62,254 

47,106 

4,002,222 

4,23.: 

59,56S 

rado  &  S 

234,358 

ystem  be' 

62«,13-i 

98,872 

28.479 

3,506.284 

204.013 

3,710.297 

31,211 

472,236 

4,493,103 

25,316 

106,100 

104,834 

48,422 

152,880 

657,651 

2,746.097 

37,205 

958 

77,249 

740,830 

13,409 

26,356 

4,627 

23,372 

2,010,009 

124,123 

119,300 

18,575 

7.356 

11,816 

52,546 

137,009 

338,042 

680,000 

26,000 

706,0001 


July  1  to  Latest  Date. 


Current 
year. 


ow. 

1,391,396 

650.214 

578,465 

Inc.  55 

38,600,790 

1,689,070 

449,970 

9,297,705 

80.226 

38.010.408 

969,20,> 

31,153 

23,922 

5,066,776 

(„j4,871 

975.771 

2.942.300 

34.382,794 

6,477,221 

12,834,285 

73,659 

9,816,326 

5,173,459 

5,001,697 

3,397,254 

24,256,171 

32.931,635 

6,84S.562 

953 ,822 

ow. 

12.286.777 

1,351,386 

1,091,719 

6,569,005 

116,933 

291,348 

77,227 

191,038 

11,139,708 

445,089 

2,227,083 

1.682.349 

21.621,519 

10,523 

432,077 

outhern 

1,203,676 
ow. 

22,132,849 

2,930,105 

830,655 

26,750,188 

1,379,297 

28,129,485 

1 ,080,098 

3,421,818 

2o, 223, 017 

190,951 

3,960,777 

3,282,517 

1,685,633 

905.907 

2,957,626 

14,563,588 

220,926 

Inc.  325 

380,329 

23,492,767 

75,545 

149,329 

51,081 

194,191 

11,230,438 

3,646,216 

3,282,800 

597,892 

29.100 

422,686 

2,197.560 

6.568.256 

12.344.243 

23,881,020 

1,128,535 

25,009,555 


Frevious 
Year. 


1,232,549 
715,397 
753,511 
8,623 

34.615.086 

1.570,955 

418,880 

8,523.302 

72,330 

34, .544, 733 

902.  U.N  2 

27,821 

22.835 

4.618.538 

480,67/ 

877,354 

2,282,000 

29,381,880 

5,995,059 

11,372.189 

72,845 

8.737,321 

5.863.477 

4.369.580 

3.152.951 

22.437,551 

29,589,106 

5,432.506 

870.057 

12.141.289 

1.258,118 

1.065.133 

5,307,058 

95.916 

267,133 

24,094 

100,915 

9,829,897 

409,779 


Latest  Gross  Eaminos. 


Roads. 


1,945 

1,475 

19,998 

15 

388 

ystem . 

1,081 

20,877 

2,657 

807 

23,219 

1,186 

24,405 

1,013 

3,296 

25,870 

150 

3,778 

3,173 

1,465 

767 

2,942 

13,22C 

195 

152 

341 

22,132 

74 

165 

47 

173 

10,256 

3,690 

3,073 

578 

28 

382 

1,730 

4,881 

11,861 

24,404 

915 

25,319, 


,551 
453 
633 
235 

,320 

536 

,293 
,047 
,902 
,606 
,231 
,837 
,942 
,942 
,603 
,283 
,993 
.175 
.661 
,343 
.183 
,294 
,108 

,140 
,369 
,075 
.329 
,449 
,136 
.373 
.967 
.200 
.261 
,015 
,041 
,458 
.149 
.000 
.504 
.192 
,696 


b  Mob  Jack  &  K  C 
.Mobile  &  Ohio 
Nash  Ch  &  St  L.. 
a  Nat  KK  of  .Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  &  Hud  Kiv 
N  Y  Ont  &  West 
N  Y  Susq  &  West 
Norlolk  &  VVest'ii 
Northern  Central 
Northern  Padl^c. 
Ohio  Kiv  &  West. 
Pacific  Coast  Co. 
dPenn-  Ea.<;tP&t 

dWest  P  (fe  E.. 
Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Haleigh  &  S'port. 
Keadmg   Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  .So._ 
Rock  Island  Sys 

St  Jos  &  Gr  Isl 

St  L  &  San  Fran  e 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
.Southern  Indiana 
So  Pacific  Co.c. 
Southern  Ry  Sy- 

Southern  Ry.. 

MobUe  &  Oliio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

Tol  P&  West 

Tol  St  L  &W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash . 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrightsvl  &  Ten. 
Yazoo  &  Miss  Val 


Week  or 
Alunth. 


December  . 
.See  .Sou tilt 
.November. 
3d  wk  Jan 
December  . 
December  . 
December  . 
November. 
.November. 
November. 
.November. 
December  . 
November. 
November. 
.November. 
.November. 
-November. 
November. 
December 
December 
November- 
November 
November. 
November 
November 
2d  wk  Jan 
November. 
November 
November 
3d  wk  Jan 
November. 
October  .. 
December  . 
November. 

3d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
December  . 
2d  wk  Jan 
3d  wk  Jan 
October  .. 
November. 
November. 
2d  wk  Jan 
3d  wk  Jan 
December  . 
November. 
December  . 
3d  wli  Jan 
October  .. 
.November. 
3d  wk  Jan 

July    

.November. 
.November, 
.November. 
December . 


Current     I'munis 
Year.  Year. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway .  .. 

o  Mexican  Southern 

a  National  RR  of  Mexico 

New  Y'ork  Central    

Northern  Central 

d  Penn — East  of  Pitts  &  E... 

d  West  of  Pitts  &  E. 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  iV  .'Seashore 


S 

94.086 

rn   Ky. 

904.160 

256.8.35 

14.156 

3,677 

7,746,083 

620,628 

236,771 

2,299,304 

965,637 

5,110,63:: 

19,921 

,541,549 

12.580,725 

Inc.  89 

1,302,659 

843,439 

2,456.374 

4.916 

3.618.960 

4,239,230 

7,858,190 

137,822 

71,688 

11,877 

4,553,438 

123,981 

3,852,288 

164,779 

1,282,559 

32,498 

119,372 

9,618,799 


,050,184 

160,595 

147,352 

63 ,829 

159,450 

15,432 

258,862 

15,600 

7,296 

365.276 

24.533 

68,202 

68,299 

,109,535 

76,485 

473,465 

383,580 

290,063 

99.017 

12.170 

12,890 

602,976 

18,827 

924,595 


S 

59.400 

ystem  bel 

872,349 

239,791 

14,089 

3,319 

6,893,934 

578,542 

253,583 

l,»oO,067 

894, S3 7 

4,362,037 

17,124 

489,029 

10453.525 

1,500 

1,162,1.59 

701,188 

2.120,894 

3,809 

3,135,858 

3,391,22b 

6,527,084 

115,272 

56,821 

8,100 

132,406 

99,413 

3,610,405 

129,572 

1,154,815 

31,638 

121,557 

9,071,428 


July  1  *o  Latest  Date, 


Current 
>  car. 


913, 
118, 
124, 

57, 
157, 

11 
249, 

19, 

7, 

374, 

24, 

59, 

56, 
5,719, 

50, 
425, 
331, 
242, 

78, 
4, 

13, 
584, 

18, 
1,029, 


274 
315 
741 
631 
148 
921 
849 
000 
957 
753 
229 
341 
411 
798 
740 
222 
404 
563 
43^ 

no 

419 
161 

220 
178 


Period. 


Jan  1 
.Mar  1 
Dec  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Tan  1 
Dec  1 
Jan  1 
Jan  1 


to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  Jan 

to  Nov 

to  Dec 

to  Dec 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Nov 

to  Jan 

to  Nov 


? 

454,464 

ow. 

4.366,974 

7,402.254 

131.909 

25.233 

46.906.03(, 

3,430.49(" 

1.181.49S 

ll,612,b3.j 

4,696,214 

32,801,160 

98,775 

2.997.411 

60,32S,943 

Inc.  3, 

6,382,735 

3,939,291 

14.209.212 

30.168 

17.408, 71-J 

14,678,255, 

32,086,973 

645,5/4 

308,345 

317,982 

22,468,510 

665,932 

17,823,875 

5,056,234 

5,998,056 


Preiiotit 
Year. 


725,888 
44,674,005 

29,441,387 
4.811.592 
4.312.178 
1.974.,S93 
930,013 
551,791 
7,221,180 


37 

1,871 

733 

2,332 

373 

30,241 

478 

14.058 

1.602 

2,551, 

3,189 

12 

80, 

3.094 

1*1, 

3.S.S4, 


052 
420 
108' 
502 
987 
SS5 
,731 
983 
OSS 
532 
611 
170 
510 
342 
.325 
473 


Current 
Year. 


323,547 

4,327,190 

6,342,093 

123.434 

17.116 

42.100.404 

3,114,945 

1,074,519 

9,791 ,68« 

4,584,314 

27,985,424 

93.728 

2,821,334 

51,351,843 

726,800 

5,928,535 

3.625,038 

12,490,445 

24,816 

14.969,661 

13.205.563 

28,175,223 

575,376 

263.719 

263,550 

19,499.912 

558.259 

17,184,399 

5,161,749 

5.463,521 


730,622 
41,056,782 

27,501,359 
4,477,001 
3,959,412 
1,794,066 
877,721 
507,407 
7,702,074 


40,882 
,868,298 
734,478 
,166,507 
337,248 
,551.121 
298,543 
,037,764 
,372,534 
,287,632 
.525,078 
4.110 
77.938 
,999.441 
85,078 
,629,323 


PrevwtiM 
Year. 


86 


Inc.  SO 

,933.299 

.038,079 

60,633 

,517,800 

,658,290 

355,900 

386.438 

92.676 

305.280 

415.379 

124.500 

20.606 

768.033 

,095.602 

,692,308 

2713  519 

'nc.  7.00 

,452,6461 

,584,383 

,748,136 

619,381 

737,178 

,3S4,0S4 


78.377 

S2. 720.469 

S17.607 

57,276 

22,141,110 

2,781.795 

318.786 

385.755 

83.411 

273.197 

361.377 

119.300 

18,575 

672.315 

78.573,209 

9,462,905 

10S047  419 

8,000 

12„501,246 

7,095.701 

24.108.605 

571.605 

705.720 

4.063.084 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

I'rev's  Year 

Inc.  or  Dec. 

% 
5.18 

Monthly  Summaries. 

Cur'nt  Year 

Prev.   Year. 

Inc.  or  Dec. 

% 

2nd  week  Oct 

(39  road.s).. 

S 
9.430.786 

S 
8.965.878 

+  464.908 

Month  Nov 

1904  (124  rds-i 

S 
154.304.117 

S 
140,909.476 

S 

+  13.394.641 

9.51 

3rd  week  Oct 

(.3.8  ro.ads).. 

9.434.892 

9.292,845 

+  142.047 

1.53 

Month  Dec 

1904  (123  rds) 

146.748.102 

136,889,640 

+  9.S5S.462 

7.20 

4th  week  Oct 

(41  roads).. 

14,5I0.87r, 

14,096,129 

+  414,747 

2.94 

Month  Jan 

1905  (116  rds> 

127,073.0,58 

119,2'20.078 

+  7. 852. 980 

6. ,58 

1st   week  Nov 

(40  roads).. 

8. .33 1.329 

7,777  198 

+  554,131 

7.12 

Month  Feb 

1905  (117  rds) 

113,714.506 

117.252,135 

—3.537.629 

3.01 

2n(l  week  .Nov 

(42  roads).. 

9.780,290 

8.832.358 

+  947,932 

10.73 

Month  Mar 

1905  (US  rds) 

143,622.857 

130.879.546 

+  12.743.311 

9.73 

3rd  week  Nov 

(40  roads). - 

9.773,2P9 

9.031.440 

-^741,850 

8.21 

Month  April 

1905  (115  rdsi 

136,595,868 

127.237,317 

+  9,3.58.551 

7.35 

4th  week  Nov 

(43  roads).. 

13.0.59.92^ 

12,2.53.008 

+  806,920 

6.58 

Month  Mav 

1905  (lis  rds) 

144,103,256 

129,712.739 

+  14,390,517 

11.09 

1st  week  Dec 

(41  roads).. 

9.01  1  .601 

8.343.843 

+  667,758 

8.00 

Montli  June 

1905  (.104  rds) 

125,942,575 

114,845,032 

+  11,097,543 

9.66 

2nd  week  Dec 

(42  roads).. 

8,310,626 

7,417,834 

+  892,792 

12.03 

Month  July 

1905  (115  rds) 

143.6.58,287 

130.328,530  +13.329,757 

10.02 

3rd  week  Dec 

(41   roads).. 

9.386,804 

.S,3.S2,732 

+  1,004,072 

11.96 

Month  Aug 

1905  (115  rds) 

154,972,550 

141,867.461    +13,105.089 

9.2,1 

4th  week  Dec 

(41  roads).. 

13,31  2, ,586 

12.. 53  5. 204 

+  777.382 

6.21 

Month  Sept 

1905  (115  rds) 

161,431,629 

147,709,816 

+  13,721,813 

9.28 

1st  week  Jan 

(42  roads).. 

7,816.465 

7.054.032 

+  762.433 

10.81 

.Month  Oct 

1905  (115  rds) 

170,515,148 

157,100.827 

+  13,414,321 

8.. 54 

2nd  week  Jan 

(42  roa<ls).. 

8. .565,374 

7,09«,133 

+  1.467,241 

20.67 

Month  Nov 

1905  (115  rds) 

165,977,137 

150,405.695 

+  15,571,442 

10.35 

3d  week  Jan 

(30  roads).. 

7,773.759 

6.6,83,204 

+  1.090.555 

16.32 

Month  Dec 

1905  (  57  rds) 

62,469,679 

57.027,847     +5,441.832 

9.54 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  <fc  Chica.go  Division.  The  earnings  previously  reported  for  October  and  November  were  for 
four  weeks  of  the  month  only  in  each  case,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years,  d  Covers  lines  directly 
operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  /(Includes  earnings  of  Col.  &  South.,  Ft.  Uorth  <.t  Denver  City  and  aU 
alTiliatcd  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previou.sly  been  included  in  1905  since  Jan.  1.  n  In- 
cludes earnings  of  Transylvania  Railroad  from  Jan.  1  1906  and  also  of  East  Division  of  Tennessee  Central  from  Dec.  1  in  1905  only. 
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Latest  Gros3  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  January.  The  table  covers  30  roads  and  shows 
16.32%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Third  week  of  January. 

1906. 

1905. 

Increase. 

Decrease 

Buffalo  Rochester  &  Pittsb'gh 
Canadian  Northern 

$ 

166,674 

84,400 

1,009,000 

223,250 

2,959 

140,282 

98,334 

30,434 

339,800 

44,982 

675,257 

110,000 
131,404 

54,373 
861,865 
139,059 

13,010 

60,082 
360,250 
825,000 

32,000 

256,836 

164,779 

1,050,184 

258,862 

68,202 
473,465 

99.017 

$ 
136,562 

64,300 

750,000 

181,800 

1,670 

131,005 

88,703 

27,824 
297,900 

47,106 

628,134 

106,100 
104,834 

48,422 
740.830 
124,123 

11,816 

62.546 
338.042 
680,000 

26,000 
239,791 
129,572 
913,274 
249,849 

59,341 
425.222 

78.438 

$ 

30.112 

20.100 
259,000 

41,450 
1,289 
9,277 
9,631 
2,610 

41,900 

47,123 

3,900 
26,570 

5,951 

121,035 

14,936 

1,194 

7,536 

22,208 

145,000 

6,000 

17.044 

35,207 

136,910 

9,013 

8,861 
48,243 
20,579 

$ 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianap.  &  Louisv.. 

Chicago  Terminal  Transfer 

Denver  &  Rio  Grande 

Duluth  South  Shore  &  Allan. 

Grand  Trunk  of  Canada "1 

Grand  Trunk  Western 

Detroit  Gr. Haven  &  Milw.J 

International  &  Gt.  Northern. 

Interoceanic  of  Mexico 

Iowa  Central 

"2",  124 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St.  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn.. 
Central  Branch 



National  RR.  of  Mexico 

St .  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  St.  Louis  &  Western.. 

Wabash 

Wheeling  &  Lake  Erie 

Total  (30  roads) 

7,773,759 

6,683.204 

1,092,679 
1,090,555 

2,124 

Net  increase  (16.32%) 

For  the  second  week  of  January  our  final  statementcovers 
42  roads  and  shows  20.67%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  week  of  January, 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (27  roads) 

Alabama  Great  Southern 

Chattan  Southern 

$ 

7.149,659 

63.829 

2.658 

93,597 

147,352 

81,007 

652,998 

42,360 
119,477 
160.595 
11.877 
15,432 
24.533 

S 

5,852,105 

57,631 

1,651 

80,087 

124,741 

62,254 

612,601 

31,211 

113,287 

118,315 

8,100 

11,921 

24,229 

$ 

1,299,154 

6,198 

1,007 

13,510 

22,611 

18,753 

40,397 

11,149 
6,190 

42,280 

3,777 

3,511 

304 

$ 
1,600 

Chicago  Indianap  &  Louisville 
Cin  New  Orleans  &  Texas  Pac 
Detroit  Toledo  &  Ironton  and 

Ann  Arbor  System 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western \ 

Detroit  Gr  Hav  &  Milw..-J 
Gulf  &  Ship  Island.. 

Interoceanic  of  Mexico 

Mobile  &  Ohio 

Rio  Grande  Southern 

Texas  Central 

Toledo  Peoria  &  Western 

Total  (42  roads).. 

8,565,374 

7,098,133 

1,468,841 
1,467,241 

1,600 

Net  Increase  (20.67%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including 
all  roads  from  which  monthly  returns  can  be  obtained,  is 
given  once  a  month  in  these  columns,  and  the  latest  state- 
ment of  this  kind  will  be  found  in  the  issue  of  Jan.  20  1906 . 
The  next  will  appear  in  the  issue  of  Feb.  24  1906. 

Gross  Earn'gs Net  Earnings 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

AtchTop&San  Fe.b.-Dec    6,787,056     6,235,182  d2,623,291  d2,240,624 
July    1  to  Dec  31... 38, 600 .790  34.615,086dl4,908,368dl2,580,363 


Atl  &Chat  AirL.a.-.Nov      321,613 

►•'     Mar    1  to  Nov  30...  2,933,299 

Boston  Rev  B  &  Lynn.b.. 

Oct.  1  to  Dec  31. --  139,464 
July  1  to  Dec  31...  389,092 
Jan     1  to  Dec  31...       667,145 

California  Northw.a-.Dec      119,241 
July    1  to  Dec  31...      975,771 

Central ofNewJer.b-. Dec  2,118,194 


317,857 
2,720,469 

124,116 
358,149 
614,082 
106,861 
877,354 
1,888.603 
July    1  to  Dec  31. -.12,834,285  11,372,189 


Chatt   Southern. a Dec 

July    1  to  Dec  31... 

Cumberland  Telephone   & 

^   Telegraph — b 

Jan      1  to  Dec  31 

Hocking  Val.a Dec 


10,136 
65,762 


4,666,423 
564,087 


July   1   to   Dec  31...  3,421,818 


Hudson  Riv  Elec  Pow.Dec 
Jan     1  to  Dec  31 


75.088 
738.388 


9.556 
67.664 


4,027,117 
472,236 

3,296,942 

56,295 

543,886 


69,184 
734,751 

12,576 

61,947 

68,840 

35,178 

442,050 

1,043,519 

6,471,873 

def.  1,287 

def.        98 


1,679,451 

201,481 

1,323,796 

37,389 
332,272 


Iowa    Central. a- Dec    ft273,009      /i220,528  82,824 

July   1   to   Dec  31.../jl,524,179  ftl,324,167  398,063 

Uaryland  &  Penna...Dec        27,723          23,372  9,277 

Mar    1   to  Dec  31...      305,280        273,197  106,888 


Minn  &  St  Louis. a. 

■July   1   to   Dec 

Mo  Pacific  System. 

July   1  to  Nov 

Jan    1  to  Nov 

Nevada  Central. b.. 

July    1  to  Dec 

Pitts  Cin  Chic  &  St  L 

fc'»-..Jan.    1  to  Dec 

Seaboard  Air  Line. a 

^_i  Julyj.1  to  Nov 


..Dec    fe307,274 

31.../i;2.020,064 
b.Nov  3,805,469 

30. ..18,832,351 

30. -.38,662. 738 
...Dec  3.677 

31...  25.233 
.a. Dec  2,456,374 

31.. .26,748,136 
..Nov  1,282,669 

30...  5,998,086 


fc232,443 

fel, 577,909 

3,823.073 

19,582,834 

39,941,4.53 

3,319 

17,116 

2,120,894 

24,108,605 

1,154,815 

5,463,521 


124,236 

876,107 

1,227,107 

6.399,918 

10,913,629 

1,821 

13,762 

785.657 

6,925,3.39 

397,640 

1,774,096 


101,678 
828,813 

6,293 

53,163 

63,478 

20,880 

275,090 

947,116 

5,603,341 

def.  382 

10,601 


1,441,310 

117,830 

1,233,644 

12,198 

247,061 

39,888 

209,549 

5,314 

83,405 

94,704 

639,294 

1,420,026 

7,150,260 

11,916,1.56 

1 ,530 
6,736 

624,774 
8,118,246 

373,368 
1,632,440 


Gross  Earnings . — 

Current       Previous 


Net  Earnings. 

Current       Previous 


Roads. 
Texas  Central  .a Dec 

July  1  to  Dec  31... 
Virginia  &  Southw.b.Dec 

July    1  to  Dec  31..- 


Year, 
S 

Year. 

$ 

Year, 

$ 

Year. 

$ 

105,047 
619,830 

101,665 
476,026 

52,737 
219,466 

46,646 
183,100 

76,485 
478,731 

50,740 
298,543 

28,734 
184,613 

24,681 
116,753 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  December  1906  taxes  and  rentals  amounted  to  §216,337,  against 
$154,624,  after  deducting  which  net  for  December  1905  was  $2,406,954, 
against  $2,085,900.  From  July  1  to  December  31  1906  net  after  deduct- 
ing taxes  and  rentals  is  $13,711,117  this  year, against$l  1,483 ,063  last  year. 

h  For  December  additional  income  is  $4,281  this  year,  against  $3,847 
last  year.  From  July  1  to  December  31  additional  income  is  $23,108 
this  year,  against  $29,436  last  year. 

k  For  December  additional  income  is  $29,503  this  year,  against  $8,517 
last  year.  From  July  1  to  December  31  additional  income  is  $98,619 
this  year,  against  $68,213  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

-Int.,  Rentals,  &c. Bal.  of  Net  E'ngs.- 


Current 
Year, 

$ 


Previous 
Year. 


Current 
Year. 


Roads. 
Boston  Rev  B  &  Lynn — 

Oct     1  to  Dec  31... 

July    1  to  Dec  31... 

Jan     1  to  Dec  31 

California  Northwest-  .Dec 

July    1  to  Dec  31... 
Cent  of  New  Jersey Dec 

July    1  to  Dec  31--.63,608,170  63,525,637 
Cumberland  Telephone   & 
Telegraph — 

Jan     1  to  Dec  31 

Hocking  Valley Dec 

July  1  to  Dec  31... 
Maryland  &  Penna Dec 

Mar    1  to  Dec  31... 
Seaboard  Air  Line Nov 

July  1  to  Nov  30... 
Texas  Central Dec 

July   1  to  Dec.  31... 


Previous 
Year. 


15,067 
30,680 
60,415 
28,070 
167,951 
6614,071 


320,167 

69,775 

402,402 

3,833 

41,332 

257,903 

1,281,603 

2,683 

15,498 


14,875 
30,461 
62,029 
27,047 
162,284 
6532,205 


267,142 
114,946 


xl,448xdef.  3,521 
x42,127         233,437 
a;19,402 
def.  6,167 
112,806 


a;26,932 

7,108 

274,099 

529,448 

2,863,703 


1,359,284 
X312,645 


414,911 
2,077,704 


1,174,168 
X291,142 


471,687  11,121,278  Xl, 115,945 


3,875 

30,248 

250,675 

1,246,415 

2,583 

16,498 


5,444 

65,556 

xl40,517 

a:500,476 

50,154 

203,968 


1,439 

53,167 

xl24,519 

a:400,964 

44,063 

167.602 


6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  for 
renewals,  additions  and  improvements  amounting  to  $89,127  for  De- 
cember 1905,  against  $200,203  in  December  1904,  and  to  $939,637  for 
period  July  1  to  December  31  against  $858,746  the  previous  year. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road, 


Albany  &  Hudson. 
American  Rys  Co. . 
Aur  Elgin  &  Chi  Ry 

Binghamton  Ry 

Boston  &  Worcest'r 
Burhngt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 
Cent  Market  St... 

Cent  Penn  Trac 

Charleston  Cons  Ry 

Gas  &  Elect 

Chi  &  Mil  Elec 

d  Clil  &  Oak  Park. 
Citizens'  Ry  &  L'ht 

(Muscatine,  la). 
Clev  &  S  W  Tr  Co. 
Clev  Painsv  &  E.. 
Col  Lon  &  Spring. . 
Dayton  Sp'g&Urb- 
Detroit  United  Ry. 
Dubois  Elect  &  Tr. 
Duluth  Street  Ry.. 
East  St  L&  Sub... 
Elgin  Aurora  &  So. 

El  Paso  Electric 

h  Ft  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
y  Havana  Elec  Ry 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

lUinois  Trac  Co 

Indianap  Col  &  So- 
Indianap  &  EastRy 
Internat    Trac    Co 

System  (Buffalo) 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co. . 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry.. 
Lehigh  V  Tr  Co- 
Street  Ry  Dep.. 

Elec  Light  Dep. 

Lexington    Ry 

Madison  Traction. 
Manila  El  Ry&L — 

Ry  Dept 

Light  Dept 

Met  West  Side  Elev 
Mil  Elec  Rv&Lt  Co 
MilLt  11  &TrCo.. 
Montreal  Street  Ry 
Mun  Hart  &  Ft  W. 
Norfolk  Rv  &  Light 
Nor  Ohio  Tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons.. 
Olean  Street  Ry 


Latest  Gross  Earnings. 


Week  or 
Month. 


December . 
December  . 
December . 
December . 
November. 
December . 
November. 
October  .. 
December  . 

December . 
December . 
December . 

November. 
December  . 
December . 
October  .. 
October  .. 
2d  wk  Jan 
December . 
3d  wk  Jan 
December  . 
December  . 
November. 

November. 
November. 
Wk  Jan  21 

November. 
November. 
November. 
December . 
December . 
August 

September 
November. 
November. 
November. 
December . 

November. 
November. 
December  . 
December  . 

1st  wk  Dec 
October  .. 
December  . 
December  . 
December'- 
2d  wk  Jan 
September 
December  . 
December . 
December  . 
November. 
December . 


Current    Previous 
Year.        Year. 


$26,241 

130,422 

48,327 

22,465 

42,219 

6,479 

513,046 

12,729 

51,534 

64,596 
66,584 
69,812 

9,977 
47,540 
19,841 
21,278 
20,123 
87,873 

5,404 

12,274 

128,611 

11.42,981 

25,479 

80,474 
22,622 
39,425 

26,588 
15,215 
52,236 
179,429 
19,134 
24,469 

430,386 
9,230 

22,423 
430,862 

66,560 

47,785 

19,794 

30,748 

8,704 

10,300 
31,726 
210,488 
297,464 
48,336 
62,664 

66',  287 

84,985 

135,158 

124,131 

10.180 


$22,716 

114,429 

30,616 

20,946 

28.754 

5,797 

405,428 

9,056 

43.103 

60,010 
39,427 
64,779 

10,675 
37,071 
17,093 
19,026 


73,752 


10,692 

115,403 

38,604 

24,305 

67,109 
19,628 
32,568 

27,707 
16,692 
42,983 
137,761 
15,682 
22,237 

384,960 

6,735 

23,248 


54,777 

40,252 

18,220 

27,421 

7,941 


186,911 
300,931 

38,242 
44,065 

64',6i  i 

76,615 

121,307 

109,065 

8,437 


Jan.  1  to  latest  date. 


Current 
Year. 


$330,281 

c848,966 

603,080 

277,038 


87,288 

6,031,588 

120,810 

588,674 

e610,667 
594,873 
816,940 

110,689 
643,226 
245,087 
186,109 
186,279 
176,375 


Previous 
Year. 

?292,337 

c750,681 

448,860 

251,331 


78.244 
3,647,537 


36.753 

1.351.676 

481 ,489 

C123.643 

862,167 

2171.993 

119.364 

293.705 

fcl50,212 

i?189,802 

1,670,476 

210,259 

151,158 

3,417,184 
282,693 
282,018 

4,430,601 
788,268 

549,819 
167,941 
367,702 
108,686 


2,267,938 

3.226,532 

608,997 

100,550 

132, .563 

731,381 

963,185 

1,411,927 

1,310,095 

126,714 


521,100 

6466,872 
464,656 
759,483 

99,042 
475,361 
225,748 


150,436 

32",736 

1,363,549 

463,927 

Cll  1,656 

761 ,969 

2161,682 

97,978 

298,729 
182,429 
g'139,925 
1,276,780 
176.709 
139,077 

3,124,796 

259,684 
203,929 


659,872 

479,345 
153,526 


101,699 


2,075,209 

3,218,691 

461,952 

82.927 

134.640 

658,189 

895.730 

1 ,284  ,676 

1,146,982 

108,117 
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Xanie  oj 
Hand. 


LntcH  Gross  Eitriiii\yi>. 


Week  or 
Monih. 


Curretit  1  Previous 
Year.        Year. 


Oraiijje  Co  Traction 
PeeksLtK  A  RKCo 
Pitts  M'K  &  Green 
Hotisv  Union  TriK' 
Kys  Co  Gen — H'ds 

Lipht  Co's - 

Rocliester  *  East 
Rodiester  Railway 
Hock  Rcloit&JiUies 
St  Joseph  (Mo)  Rj' 

Lt  Ht  APowCo. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  I'aulo  OJrazil) 

Tnini  L  *  I'  Co. 
SavannaJi  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co. 

South  Side  Elev 

Syracuse  R  T  Ry  . 
Tampa  Electric'  Co 
TerrcHteT&LCo 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway  __ 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  *  Mt  V 
Youngst'n-Sharon. 


December  . 
November.] 
December  . 
Dccemt)er  . 
November.  I 
November.! 
November.! 
December .  j 
December  .  | 

December  . : 

November.  I 

Wk  Jan  7 
November. 
December  . 
lOclober  .. 
iNovember. 
I  December  . 
December  _ 
November. 
November. 
November- 
December  . 
December  . 
Wk  Jan  20 
2d  wk  Jan 
December  . 
December  . 
December  . 
November. 


$8,7021 
10,1251 
13.8791 
ie,532i 
26,1961 
2,243 
19,932 
162,974 
10,694 

73,025; 

46.8221 

17, .541 1 

50,420 

15,ti30 

85,684 

227,852| 

151,117 

90,905; 

45,108; 

55,459' 

26,679 

175,744 

20,514 

.52,877' 

91,0891 

726,946 

631,004 

22,022i 

50,439 1 


»8,207 


1 1 ,675 
19,203 
21,703 

2,253 

20,198 

141,240 

9,468 

64 ,768 

41,389 

15,541 
45,635 

76'.3.S7 
200,607 
137,623 
79,282 
35,571 
49,308 


Jim.    1    to  latent  dale. 


Current    i 
Year. 

$124,178 
113,133 
182,630; 
228,785 
338,6.55 
22,670, 


Previous 
Year. 


$117,414 

159,058 

206,802 

295,313 

21,987 


165,929 
18,708 
45,580 
78,778 
684,490 
572,500 
20.174 


1.768,524 
147,850; 

754,951; 

485,963 

I 

17,.541 

.532,086 

0148,366' 

795,346! 

2,330,121' 

l,647,984j 

964,0301 

374,408 

568,694 

cl39,097 

1,913,451 

250,784 

158,581 

182,021 

z8, 435, 045 

7,061,3.501 

253,457 

492,286 


1,493,098 
136,918 

683,952 

377,510 

15,541 
495,689 

7'24',298 
2,112,504 
1.518,901 
854,907 
330,989 
517,3.55 


1,752,828 
222,005 
134,966 
160,262 
9,973,862 
6,647,610 
246,237 


a  Totals  are  from  April  17  1905.  c  Totals  are  from  July  1  in  both  years. 
d  These  are  results  for  main  line,  c  Totals  are  from  March  1  in  both  years. 
q  Totals  are  from  Aug.  1  in  both  years,  h  These  are  the  combined  earn- 
ings of  all  the  constituent  companies,  fc  Decrease  due  to  a  strike  and 
boycott,  s  Decrease  due  to  the  fact  that  the  Louisiana  Purchase  Ex- 
position was  open  last  year,  y  Spanish  silver,  z  Totals  are  from 
May  1  in  both  years. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gros.s  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-day.  Besides  the  companies 
furnishing  monthly  returns,  we  have  added  this  time  the  roads 
which  make  quarterly  returns. 

Cfross  Eam'gs Net  Earnings— — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Albany  &  Hudson. a.. Dec  25,241  22,716  5,223  1.443 

Jan     1   to  Dec  31...  330,281  292,337  76,323  73,308 

July    1   to  Dec  31...  193,737  168.102  47,751  39,945 

AuroTa  Elgin  &  Chic. Dec  48,327  30,516  21,223  10,506 

Jan     1  to  Dec  31...  603,080  448,860  272,262  187,053 

July    1  to  Dec  31...  365,165  267,540  181,319  131.045 

Ballston  Terminal  _b 

Oct      1   to  Dec  31...  9,336  10,303  2,361  1,955 

July    1   to  Dec  31...  18,876  19,224  5,261  4,613 

BinghamtonRy.b Dec  22,465  20,946  10,657  10,532 

Jan      1   to   Dec  31...  277,038  251,331  134,318  114,764 

July    1   to  Dec  31...  153,535  137,628  77,802  67,757 

CalGas&Elec.a Nov  513,046  405,428  139,190  115,704 

.lun      1   to  Nov  30  .-  5,031,588  3,647,537  1,314,897  972,934 

Central  Penna  Tract. -Dec  51,534  43,103  8.612  3,021 

Jan     1   to    Dec  31...  588,674  521,100  116,394  57,327 
Charleston  Consol  Ry  Gas 

&  Elect. b Dec  54,596  50,010  21,226  18,055 

Marl  to  Dec  31 510,657  466,872  205,768  184,396 

Chicago  &  Milw  Elect. Dec  66,584  39,427  42,385  21,907 

JanltoDec31 594,873  464,656  350,323  285,619 

dleve  Paine,sv  &  E_a..Dec  19,841  17,093  9,698  6,401 

Jan      1   to   Dec  31..  245,087  225,748  103,820  .89,728 

Cleve  A  Southwe.st.b.Dec  47,540  37,071  20,992  14,636 

Jan  1  to  Dec  31......  543,226  475,361  228,972  181,746 

Detroit  United. a Dec  439,718  387,858  197,097  149,168 

Jan     1  to  Dec  31...  5,126,558  4,541,800  2,084,040  1,778,714 

Dubois  Elec  &  Trac  .-Dec  5,404          2,381          

DuluthStRy.b Nov  55,153  51,924  24,556  26,371 

.Tan      1    to  Nov  .30...  602,328  565,458  290,425  267,530 

East  St  Louis  A  Sub.. Dec  128,511  115,403  70,817  69,753 

Jan      1   to  Dec  31...  1,351,576  1,363,549  754,124  767,392 

tlgin  Aurora  &  So. b-. Dec  42,981  38,504  18,9.59  16,036 

July    1    to    Dec  31...  267,027  240,089  126,082  109,323 

El  Paso  Elect  (Tex).. Nov  25,479  24,305  7,970  7,806 

July  1  to  Nov  30 123,643  111,656  41,192  35,445 

Ft  Wayne  A  Wabash  Val- 

lev Nov  80,474  67,109  .33,548  23,260 

Jan     1   to  Nov  30...  862,167  761,969  331.666  270,223 

Galveston  Elect  (Tex)  Nov  22,522  19,628  8,765          

May  1  to  Nov  30 {171,993  161,682  68,673          

Honolulu   Rap   Transit    A 

Land   b ..xNov  26,588  27,707  10,340  12,263 

Jan     I   to   Nov  30...  293,705  298,729  109,785  117,876 
Houghton   Co.    Street    Ry 

(Hancock,  Mich).. .Nov  15,215  16,692  4,148  5,909 

Jan  1  to  Nov  30 dl50,212  rfl82,429  def  d6,291  d60,509 

Hou,ston  Elect  (Tex). Nov  52,236  42,983  18,664  16,738 

Aug  1  to  Nov  30 189,802  139,925  78,796  49,637 

(/Illinois  Traction.a..  .Dec  179,429  137,761  81,869  62,284 

Jan      1    to   Dec  31...  1,670,476  1,276,780  749,729  573,474 
Jnternat  Traction  Co  Sys- 
tem  (RufT.alo).b.- .Sept  430,386  384,960  228,045  191,766 

Jan      I    to  Sept   .30..  3,417,184  3,124,796  1,636,475  1.288,183 

Jackson  Cons.  (Mich.). Nov  9,230  6,735  3,088  2,004 

May   1   to  Nov  30...  82,693  59.684  33,881  19,715 

Jacks'ville  Elect  (Fla). Not  22,423  23,248  7,207  9.085 

JanltoNovSO 382,018  263,929  116,243  102.530 


Roads. 
Kan  City  Ry  A  Lt.a..Nov 

June  1  to  Nov  30 

Kingston   Consolidated. b. 

Oct      1    to   Dec  31..  . 

July    1    to   Dec  31 

Jaii      I    to  Dee-  31 . .. 
Lake  Shore  Elect  a. .    Dec 

Jan      1   to  Dec  31    . . 
Lexington    Ry.b Dec 

Jan  1  to  Dec  31... 
Long  Island  Electric. b 

Oct      1   to  Dec  31... 

Jiilv    1   to  Dec  31... 

Jan  1  to  Dec  31... 
Manila  I'Uec  Rv  A  Light— 

Railwav  Dept Oct 

Light   Dept Oct 

Mil  Elec  Rv  A  Lt.b.  ..Dec 

Jan  1  to  Dec  31... 
Mil  Light  Heat  A  Tr.  b.Dec 

Jan  1  to  Dec  31... 
Montreal  .Street  Ry Dec 

Jan      1  to  Dec  31... 

(Jet  1  to  Dec  31... 
Norfolk  Rv  A  Lt.b...Dec 

Jan  1  to  Dec  31... 
Nor  Ohio  Tr  A  Lt.a..Dec 

Jan  1  to  Dec  31 

Oakland  Traction. b.  .Nov 

Jan  1  to  Nov  30... 
Olean  Street  Rv-  b Dec 

Jan     1   to  Dec  31... 

July  1  to  Dec  31... 
Orange  Co .  Tract Dec 

Jan     1   to  Dec  31... 

July  1  to  Dec  31... 
O.swego    Traction. b 

Oct     1   to  Dec  31... 

July    1   to  Dec  31.-. 

.Jan  1  to  Dec  31... 
Peekskill  Lgt  A  RR.a.Nov 

July   1   to  Nov  30.  _- 

Pittsburgh  McKeesport   A 

Greensburg   Ry .  b . .  Dec 

Jan  1  to  Dec  31. 

Roch  A  East  Rap  Ry .  Nov 
Rochester  Ry  .b Dec 

Jan     1  to  Dec  31 

July  1  to  Dec  31... 
Rockf  Bel  A  Janes. a.. Dec 

Jan     1  to  Dec  31 

St  Joseph  Ry  Light  Heat 
A  Power Dec 

Jan  1  to  Dec  31 

San    Fr    Oakland    A    San 
Jose    Rv Nov 

Jan  1  to  Nov  30-.. 
Savannah  Elect Nov 

Jan  1  to  Nov  30 

Schuylkill  Ry.a Dec 

Apr  17  to  Dec  31 

Scranton  Ry Oct 

Jan  1  to  Oct  31... 
Seattle  Elect Nov 

Jan  1  to  Nov  30 

Syracuse  Rap  Tran. b.Dec 

July    1  to  Dec  31... 

Tampa  Elect Nov 

Jan  1  to  Nov  30 

Terre  Haute  Tr  A  Lt.-Nov 

Jan  1  to  Nov  30 

Tol  Bowl  Or  A  So. a.. Nov 

.Tuly  1  to  Nov  30.  __ 
Toledo  Rys  A  Lt.a Dec 

Jan     1  to  Dec  31 

Toledo  A  West Dec 

Jan  1  to  Dec  31. 

Troy  A  New  England. b.. 
Oct  1  to  Dec  31... 
July  1  to  Dec  31... 
Jan     1   to  Dec  31... 


O'riifs  K 

Current 

Year. 
% 

430,862 
2,591,077 

29,159 

71,428 
125,629 

66, .560 
788,268 

30,748 
367,702 

40,562 
1 00,435 
174,736 

42,500 

31,725 

297,464 

3,226,532 

48,336 

608,997 

236,945 

2,788.728 

719,368 

66,287 

731,381 

84,985 

963,185 

124,131 

1 ,310,095 

10,180 

126,714 

68,787 

8,702 

124,178 

73,060 

11,079 
31,425 
52,142 
10,125 
56,655 

13,879 
182,630 

19,932 

162,974 

1,768,524 

950,603 

10,694 
147,850 

73,025 
754,951 

46,822 
485,963 

50,420 
532,086 

15,630 
148,366 

85,684 

795,346 

227,852 

2,330.121 

90,905 
510,027 

45,108 
374,408 

55,459 
568,694 

26,679 

139,097 

175,744 

1,913,451 

20,514 
250,784 

5,219 
21,539 
33,374 


am  yn 

Previou* 

Year. 

% 


Net  Earninyf: 

Curren  t        Previ  c  v  i 


27,965 

69,432 
1  24  ,657 

.54,777 
6.59,872 

27,421 


32,589 

86.998 

140,872 


300,931 

3,218,691 

.38,242 

461,952 

211,283 

2,516,508 

638,113 

54,011 

658,189 

76,615 

895,730 

109,065 

I  ,146,982 

8,437 

108.117 

60,376 

8,207 

117,414 

68,611 

9, .896 
28,855 
49,065 


11,575 

159,058 

20,198 

141,240 

1,493,098 

784,940 

9,468 

136,918 

64,768 
683,952 

41,389 
377,510 

45,635 
495,689 


76,387 
724,298 
200,607 
,112,504 

79,282 
440,612 

35,571 
330,989 

49.308 
517,355 


Twin  Citv  Rap  Tr.b..Nov      417,218 
Jan     1  to  Nov  30...   4,320,884 

Utica  A  Mohawk  Valley. b. 

Oct     1   to  Dec  31..  - 

Julv    1   to  Dec  31... 

Jan  1  to  Dec  31... 
Voungstown-Sharon  Ry.a 
Nov 


Jan  1  to  Nov  30. 


214,488 
460,891 
843 ,428 

,50,439 
492,286 


165,929 

1,752,828 

18,708 

222,005 

4,706 
19,797 
30,838 

354,201 
3,930,426 

186,759 
412,496 
7.50,.S47 


Year. 
% 

189,046 
1,122,902 

12.936 
31,756 
52,043 
31,801 

359,680 
5,825 

140,755 

13.098 
40.«77 
57,919 

21 ,2.50 

15,034 

158,900 

1,675,069 

28,775 
356,441 

74,950 

1,083,164 

262,064 

28,973 
297,291 

39.834 
446,797 

59,762 

637,076 

4, .560 

.58,296 

34,649 
1.280 

41,106 

29,107 

3,461 
14,174 
19,055 

4,609 
27,970 

7,038 

89,080 

1 .243 

66,613 

795,049 

425,378 

4,203 

62,099 

41,251 
369,418 

25,745 
271,638 

22,007 

221,586 

7.340 

72,701 

39,690 
352,675 

80,220 
811,841 

39.923 
227,335 

20,898 
158,085 

21,576 
193.855 

12,131 

69,164 

91.047 

940,463 

7,423 

106,225 


Year. 


12,21* 
29,961 
50,217 
21,336 
226,164 
7,444 


6,36» 
29,969 
41,627 


164,66$ 
1,626,2&« 

21,14t 
244,987 

64,462 
958,55* 
235,807 

22,902 
269,884 

35,07$ 
408,751 

52,833 

548,161 

4,424 

50,569 

30,757 
2,10« 

30,724 

23,-384 

2,045 
10,88S 
14,851 


666 

7,066 

11,229 

226,8.58 
2,359,440 


86,705 
206,141 
333,167 

26,061 
231,527 


5,939 

82.724 

1.253 

65,705 

668,606 

365,10* 

3,52« 

53,194 

26,772 
306,294 

25,128 
213,887 

19,257 
211,76* 


36,955 
321,795 

52,63fi 
653,368 

33,758 
192,155 

14,442 
134,301 

20,137 
180,86* 


88,093 

829,624 

6.962 

88.49* 

944 
6,637 
9,993 

191,497 
2,087,317 


57,49* 
147,269 
230,961 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxe.«. 
rf  Falling  off  due  to  a  strike  and  a  boycott  by  the  trades  unions. 
0  The.se  earnings  include  besidse  the  railroad  propertr  the  results  of 
the  gas,  electric  light   and  steam-heating  properties. 

Interest  Charges  and  Surplus.— The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  im 
the  foregoing,  also  report  charges  for  interest,  &c.,  witk 
the  surplus  or  deficit  above  or  below  those  charge*. 

— Int.,  Rentals,  dc. Bat.  of  Net  E'Tigs. — 

Curretit       Prnnau.s        Current       Previmis 
Year.  Year.  Y^car. 

S  S  S 


Year. 
$ 


Roads. 
Ballston  Terminal — 

Oct      1    to   Dec  31...  3,644 

July    1  to  Dec  31...  7.287 

Binghamton  Ry Dee  7.261 

July    1   lo  Dec  31   ..  43.3.89 


3,550  .rdef.  1,256 


1,59$ 


,144  .rdef.  1.061    deL  2,531 


■7,081 
4 1 ,926 


3, .396 

34.41$ 


3,451 

25,832 
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—Int..  Rental!^,  d-c. — 
Current        Previous 


Year. 

Roads .  $ 

■Cal  (Jas  ifeElectrio Nov  rf49,:i29 

Jan      1    to  Nov  .50    -  .  (/a42,283 
Charleston  Consol  Ry  Gas 

<fe  Elect - Dec  13,167 

MarltoDecSl 131,218 

Cleve  Paine.sv  &  East. Dec  6,799 

.Ian     1   to  Dec  31_-.  80,829 

Detroit  United Dec  98,696 

Jan     1  to  Dec  31..-  1,113,288 

DuInthSt  Ry Nov  18,171 

Jan     1   to  Nov  30---  188,347 

Elgin  Aurora  &  So Dec  9,333 

July    1   to  Dec  31.--  55,838 

EU  Paso  Elect  (Tex). .Nov  3,823 

July  1  to  Nov  30 18,864 

Galveston  Elect  (Tex). Nov  4,167 

May  1  to  Nov  30 29,167 

Honolulu  Rapid  Transit  A- 

Land Nov  4.842 

Jan     1   to  Nov  30-..  53,100 

Houghton   Co.    Street    Ry 

(Hancock,  Mich).. .Nov  3,749 

Jan  1  to  Nov  30 39,870 

Houston  Elect  (Tex).. Nov  9,049 

Aug  1  to  Nov  30 36,165 

Internat  Tract  Co  System 

(Buffalol Sept  1.38.738 

.fan     1    to  Sept  30. -.  1,237,:593 

Jackson  Cons.  (Mich.). Nov  2,796 

May   1  to  Nov  30...  19.354 

Jacks'  ville  Elect  ( Fla) .  No v  3 ,39 1 

Jan  1  to  Nov  30 34,531 

Kingston  Consolidated — 

Oct      1   to  Dec  31---  9.911 

July    I   to  Dec  31  ...  27,717 

.Ian      1  to  Dec  31...  47,431 

Lake  Shore  Elect Dec  20,404 

Jan     1  to  Dec  31...  244,850 

Lexington  Ry Dec  5,919 

Jan     1  to  Dec  31...  70,994 
Long  Island  Electric — 

Oct     1   to  Dec  31...  9.108 

Julv    1   to  Dec  31-..  IS, 417 

Jaii      1   to  Dec  31...  3(),565 

Mil  Elect  Rv  &  Lt Dec  83,08«! 

Jan     1  to  Dec  31..-  931,011 

Mil  Light  Ht  &  Tr Dec  22,80H 

.Ian     1  to  Dec  31.--  255,310 

Montreal  Street  Ry-..Dec  22,610 

Jan     1  to  Dec  31..-  283,193 

Oct      1   to  Dec  31...  65,747 

Norfolk  Ry  &  Light. .  .Dec  19,526 

Jan     1   to  Dec  31.--  233,719 

Nor  Ohio  Tr  &  Lt Dec  23,411 

Jan  1  to  Dec  31 276,747 

<>akland  Traction Nov  34,609 

,Ian     1  to  Nov  30...  357,928 

•lean  Street  Rv Dec  2,550 

.Ian     1  to  Dec  31..-  31,023 

July   1   to  Dec  31...  15.830 
•svvego    Traction — 

Oct     1  to  Dec  31-.-  3,312 

July    1  to  Dec  31-.-  6,729 

Jan     1  to  Dec  31..-  13,4(54 

Rochester  Ry Dec  25,998 

Jan     1   to  Dec  31.-.  332,130 

July    1  to  Dec  31.-.  168,027 

Rockf  Bel  &  Janesv--_Dec  2,568 

Jan     1  to  Dec  31.-.  31,241 

San    Fr    Oakland    &    San 

Jose  Ry Nov 

Jan    1    to  Nov  30.-. 

Savannah  Elect. Nov 

Jan  1  to  Nov  30 

Schu vlkill  Ry Dec 

Apr  17  to  Dec  31 

Scranton  Railway Oct 

Jan     1   to  Oct    31--- 

Seattle  Elect Nov 

Jan  1  to  Nov  30 

Svracuse  Rap  Trans.. Dec 
July    1   to  Deb  31... 

Tampa  Elect Nov 

Jan  1  to  Nov  30 

Terre  Haute  Tr  &  Lt.  .Nov 
Jan  1  to  Nov  30 

Tol  Bowl  Gr  &  South.  .Nov 
July    1   to  Nov  30... 

Toledo  Rys  &  Lt Dec 

Jan     1  to  Dec  31... 

Toledo  &  Wessfern — 

Jan  1  to  Dec  31 


Year. 

$ 
d48,95S 
rf532.28S 

12,788 

130,063 

6,638 

80,249 

93,619 

1,075,780 

16,521 

181, .505 

9,3.33 

55,838 

3,351 
16,732 


-Bal.  of  Net  E'nqx.— 
Current        Previous 


13.425 
146,414 

11.155 
116.789 

5,. 500 
44,847 

18,661 
186,433 

22,139 
267,732 

20,723 
122. .505 

1,894 
20,813 

10,429 
111,430 

5,879 
29,395 

42,460 
510,302 


Trov  &  New  England — 
Oct      1   to  Dec  31--- 
July    1   to  Dec  31... 
Jan     1   to  Dec  31..- 

Twin  City  RapTran.  Nov 
Jan     1   to  Nov  30.-  k 

ITtica  A;  Mohawk  Valley — 
Oct  1  to  Dec  31... 
Julv  1  to  Dec  31... 
.Ian     1   to  Dec  31      . 


85,800 

1 .663 
3.312 
6,995 

1 113,208 
1,113.424 


44,922 

89,764 

178,345 


4,748 
48.772 


Year. 
$ 
89,861 
772,614 

8,059 

74.550 

2,899 

22,991 

.T 103 ,029 

.T  1,01 4, 823 

6,385 

102,078 

9,626 

70,244 

4,147 

22,328 

4,598 

39,506 

xo  ,970 
x63,170 


Year 

$ 

66,746 
440,646 

5,267 

54,333 

def.  237 

9,479 

a:60,448 

Z745.704 

9 ,850 

86,025 

6,703 

,53,485 

4,455 

18,713 


3,324  399 

37,111  def  46,161 

8,284  9,615 

33,194  42.631 


136,383 

1,189.593 

2,500 

17,500 

3,018 

33,784 

10,147 
28,283 
48,500 
20,404 
244,816 

5,819 


9,028 
18,318 
3  6,. 39  7 
82.072 

916,459 
17,959 

203,739 
18,474 

243,409 
56,292 
19.286 

201,488 
24,514 

273,663 
26,525 

292,024 

2,663 
30,756 
15,818 

3,323 

6,777 

13,625 

26,833 
319,969 
161,851 

2,649 
32,287 


11.108 
99,440 

10,552 
115,669 


18,661 

184,457 

24,974 
270,152 

20,259 
121,725 

1,885 
21,819 

9,222 
104,650 


41 ,693 
499,869 


1,604 
3,266 
6,949 

A-97.30S 
/.i  .011,748 


44.244 

88,879 

175,085 


2-7,810 
x72,339 

2,585 
23,398 

8,454 
16,443 

.55,383 

98,590 

def.  496 

2,215 

6,067 

68,746 

.r2,063 

xl  ,727 

.t2,067 

11, .397       932 

114,830  def.  18,652 

def.  94     1,625 

69,761     


89,307 

.399,082 

292 

14,527 

3,816 

81,712 

x3,175 
x4,339 

l5,212 


a-4,193  .rdef  2,422 
a:23,071    .rl2,307 


.x22,462 

.r  179, 254 

;t866,215 

.r36,094 

.r  13 1,256 

52,340 

799,971 

196,317 

yl4,732 

i/ 105 ,843 

16,423 

170,050 

25,153 

279,148 

2,010 

27,273 

18,819 


3-6,439 

j:134,972 

.r776,501 

.r33,191 

x-71,511 

45,988 
715,147 
179,515 
j/10,274 
?/88,078 

10,564 
135,088 

26,308 

256,137 

1 ,761 

19,813 

14,939 


a:249  .rdef.  1  ,267 
j7,630  z4,120 
.t5,776     .t1,237 


a;45,546 
.t482,252 
x271,726 

1,635 
30,858 


12,320 
125,224 

10,852 
104,797 

1,840 
27,854 

21,029 
166,242 

58,081 
544,109 

19,200 
104.830 

19,004 

137,272 

11,147 
82,425 

6,252 
39,769 

48,587 
430,161 


20,425 

def.  998 
3,754 
4,234 

113,650 
1,246.016 

.t42,948 
zn8,414 
T  158,707 


.r39,855 
j355,256 
1-207,523 

877 
20,907 

14,021 
114,447 

8,705 
96,191 


18,294 
13  7, .3,38 

27,662 
383,216 

13,499 
70,430 

12,557 
112,482 

10,915 
76,210 


46,400 
329,755 


def.  660 
3,371 
3,044 

94,189 
1,075,569 

.T14.192 
z60,304 
.)-59,058 


(1  Includes  sinking  fund  charges. 
k  Charges  include  dividend  on  preferred  stock. 
X  .After  allowing  for  other  income  received. 

)/  After  allowing  for  proportionate  earnings  of  companies  owne( 
miscellnnpons  deductions.  i'Jtd 


ANNUAL  REPORTS. 

Annual  Reports. — The  index  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  Section,  which  contain.^  reference.s  to  the  reports 
of  the  principal  steam  railroad.s  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Toledo  Railways  &  Light  Company. 
{Report  j or  Fiscal  Year  Ending  Dec.  31  1905.) 
President  Henry  A.  Everett  says  in  substance: 
The  gross  receipts  were  $1,913,456.  being  an  increase  over   1904  of 
$160,622;  operating  expenses  $972,994,  being  50.85%.    Interest  charges 
on  funded  and  floating  debt  were  $510,307,  leaving  a  net  income  of  $430,- 
154,  being  3.58%  on  stock. 

Comparative  Statement  of  Gross  Earnings  of  Properties  Now  Owned. 


Gross 
Year.  earns. 

1898 $968,517 

1899 1 ,069,280 

1900 1,182,517 

1901 1,311,084 


P.  CI                          '                  Gross  P.C. 

inc.i  Year.                              earns.  inc. 

7.93    1902...    $1,459,091  11.29 

10.40    1903 1,663,794  14.03 

10.59    1904 1,752,834  6.35 

10.8811905 1,913,456  9.17 


Bonds. — The  company  is  entitled  up  to  Dec.  31  1905,  and  will  apply,  to 
have  certified  Toledo  Railways  &  Light  Co.  4%  bonds,  $209,000.  These 
bonds  will  be  issued  for  75%  of  the  actual  cost  of  betterments  aad  exten- 
sions paid  for  during  the  year  1905  and  are  not  included  in  the  $4,854,000 
4%  bonds  outstanding  at  the  end  of  the  year. 

Property . — Total  track  rebuilt  during  1905,  14  miles.  A  large  portion 
of  the  remaining  light-weight  special  work  has  been  renewed  during  the 
year  with  9  inch  guaranty  construction.  New  paving  has  been  laid  on 
2.25  miles  of  street .  The  company  has  purchased  during  the  year  10  semi- 
convertible  cars  with  single  trucks;  rebuilt  8  42-foot  open  cars,  making 
semi-convertible  cars  for  all-year  use;  built  one  work  motor  and  one  pay 
car;  placed  an  order  for  105  air  brake  equipments;  purchased  15  pairs  of 
double  trucks,  20  G.  E.  40-H.  P.  motors  and  30  50-H.  P.  motors.  The 
rolling  stock  has  been  kept  in  the  very  best  condition. 

An  order  has  been  placed  with  the  General  Electric  Co.  for  two  3,000 
K.  W.  each,  steam  turbines  and  alternating  current  generators;  two  1,000 
K.  VV.  each,  rotary  converters  for  the  street  railwav  svstem;  one  1,000 
motor  generator  set  for  D.  C.  lighting  system;  equipment  for  a  1,000 
K.  W.  sub-station  for  street  railway  system;  four  700-H.  P.  each  water 
tube  boilers;  all  to  be  delivered  in  1906.  Total  conduits  installed  for  the 
year,  104,618  duct  feet.  The  company  now  has  a  total  of  394,835  duct 
feet  of  conduit  in  9  miles  of  streets  and  alleys.  There  has  been  in.stalled 
in  the  conduits  during  the  year  35,157  feet  of  cable. 

We  are  now  supplying  the  city  with  1,322  arc  lamus  for  street  hghting 
and  supplying  current  for  the  equivalent  of  158,243  16-C.  P.  incandescent 
lamps  and  current  for  6,583  H.  P.  motors.  Increase  of  meters  installed 
during  the  year,  11%. 

There  are  seven  interurban  roads  entering  the  city  over  the  company's 
tracks  under  contract. 

Stockholders. — The  company  now  has  999  stockholders  of  record. 

The  results  for  the  last  four  calendar  j^ears  compare: 

1905.  1904.            1903.              1902. 

Gross  earnings $1,913,456  $1,752,834  §1,663,794  $1,459,091 

Operating  expenses $972,994  $923,209      $856,526      $726,779 

Operating  exp.,  p.  c (50.85)  (52.67)          (51.48)         (49.81) 


Net  earnings $940,462 

Interest  paid 510,307 


$829,625 
499,875 


$807,268 
488,200 


$732,312 
469,037 


Balance  for  stock $430,154      $329,750      $319,067      $273,275 

P.  c.  of  capital (3.58)  (2.75)  (2.66)  (2.27) 

The  funded  debt  Dec.  -31  1905  was  $10,584,000,  viz.:  Un- 
derlying 5%  bonds  due  July  1  1909.  .«5 .300 ,000;  underlying 
5%  bonds  due  Feb.  1  1912.  $700,000;  Toledo  Railways  A 
Light  Co.  4%  bonds  due  July  1  1909.  $4.854.000.— V.  80, 
p.  1236. 

United  Railways  Company  of  St.  Louis. 
{Report  for  Fiscal  Year  ending  Dec.  SI   1905.) 
A  preliminary  report  for  the  fiscal  year  ending  Dec.   31 
1905  permits  the  making  of  the  following  four-year  compari- 
son,  1904  having  been  the  year  of  the  Louisiana  Puf chase 
Exposition: 

1903. 


Gross  earnings 

Op.  exp.  &  taxes- 


1905. 
% 
8,4.35,915 
4,896,616 


1904. 

S 

9,953,398 
5,751,067 


1902. 

s  % 

7,259,460       6,438,788 
4,513,515       3,067,721 


Net  earnings 3,5.39,299 

Other  income 24,101 


Total  income 3,563,400 

Deductions — 

Interest  on  bonds 2,385,618 

Divs.    on    pref.    stock 

United  Rys.  of  St. L.  (5)649,160 

Organization  expenses        

Miscellaneous  interest  2,297 

Depreciation    421,752 


4.202,331 
•24,167 

4,226,498 

2.365,291 

(5)598,022 

833 

80,168 


2,745,945 
36,387 

2,782,332 

2,059,800 

(5).587,846 

1,000 

196,473 


2,471,067 
13,430 

2,484,498 

2,033,683 

(6)586,861 

1,000 

181,037 


2,845,119 
def.  62, 787 


2,752,581 
def  .268, 083 


Total    deductions.-     3,458,827       3,044,314 
Siuplus  or  deficit sur.  104,573  sur. 1,182, 184 

After  ordinary  charges  the  statement  for  1905  shows  about 
2J^%  earned  on  the  outstanding  common  stock;  but  the 
company  has  adopted  a  conservative  policy,  causing  the 
deduction  of  $421,752  as  a  special  depreciation  and  improve- 
ment fund,  which  reduces  the  final  surplus  to  $104,673. 
The  company  is  a  sub.sidiary  of  the  North  JAmericau  Co. 
Sec  report  of  that  company  below. — V.  81,  p.  1376. 

Lake  Shore  Electric  Railway,  Cleveland. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
At  the  annual  meeting  held  on  Jan.  16  the  sharehoiderm 
approved  the  contracts  to  purchase  the  Lorain  Street  Rail- 
way and  the  Avon  Beach  &  Southern.  The  meeting  al.so 
marked,  as  stated  last  week,  the  election  of  ,six  of  the  nine 
directors  to  represent  the  Everett-Moore  interests,  E.  W. 
Moore  being  made  President.  The  annual  report  says  in 
substance: 

About  ten  miles  of  track  has  been  ballasted.     The  track  bonding  tiif 
been   thoroughly  gone  over  and   4. .500  joints  re-bonded.     Expenda  un- 
charged   to    rou'Jtruction   or   capital    account    aggregate    $29,47()     vi; 
Power  plant  .'quipniont ,  812.065;  truck  ;n)il  roadwjv.  S7.017-  rciil  ,■-•,'■ 
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building  iind  fixtures,  $7,152;  right  of  way,  $1,007;  tools  and  machinery, 
$1.9S:j;  orKanizatioti,  $251. 

UndtT  ilalo  of  l-Vl).  10  1005,  the  directors  instructed  the  President  to 
enter  into  a  contract  with  Cieorge  Cook  Ford,  as  syndicate  manager,  for 
the  purchase  from  him  of  all  of  the  capital  stock  of  the  Lorain  Street 
Railway  Co.,  to  he  i)aid  for  on  or  before  March  1  1907,  with  interest,  and 
for  thehuilding  of  a  connecting  Hnk  between  the  Lorain  Street  llailway 
and  the  Lake  Shore  Ele(;tric  Hailway,  and  the  acquirement  of  all  of  the 
capital  stcx'k  of  the  corporation  organized  for  the  purpo.se  of  budding 
such  road  and  the  evidence  of  indebtedness  given  in  return  lor  capital 
investe<l  in  said  road.  In  pursuance  of  thi.s  contract  the  syndicate 
manager  caused  a  corporation  to  be  organized,  known  as  the  Avon  Heach 
&  Southern  HH.  Co.,  which  corporation  has  built  a  line  of  roa<l  about  7 
miles  in  lenglli,  from  South  Lorain  to  lleach  Park.  Under  date  of  Dec. 
22  1905  the  directors  of  the  Lake  Shore  Klectric  Jly.  authorized  the  Presi- 
dent to  execute  leases  of  all  of  the  proi)erty  owned  by  the  Lorain  Street 
lly.  and  all  of  the  property  owned  by  the  .\von  Beach  &  Soutlierii  KH. 
Co.  Leases  w(?re  made  for  the  purpose  of  economies  of  operation  of  llie 
two  roads  and  e.xpire  with  the  date  fixed  by  the  contract  above  mentioned 
for  the  acquirement  of  stock  in  both  roads. 


eS     RESULTS  FOR   CALENDAR  YEARS 

Operations —  1905. 

Number  car  miles 3, 024, .393 

Gross  income  per  car  mile 2C.0()C. 

Net  earnings  per  car  mile 11.89c. 

Earnings — 

Passengers §740,521 

2,891 

24,633 

1,985 

1,858 

1,800 

6,375 

2,806 
5,399 


1904  AND  1905. 

1904.  Increase. 

2,996,431  27,962 

22.02c.  4.04c. 

7.55c.  4.34c. 


Chartered  cars. 

Freight    

U.  S.  mail 

Milk 

Advertising  .. 
Car  mileage. - 

Interest 

Miscellaneous 


$622,992 
2,613 
16,719 
1,592 
1,662 
1 ,435 
4,010 
4,597 
4,254 


$117,529 
278 
7,914 
393 
196 
365 
2,365 
1,791 
1,145 


dec. 


Gross  income $788,268 

Operating  expenses  and  taxes 428,588 

Per  cent  operation  to  income (54.37) 


$659,873  8128,395 
433,709  dec.  5,121 
(65.73)    (dec. 11. 36) 


Net  earnings. $359,680 

Bond  interest 244,850 


$226,164 
244,817 


$133,516 
33 


Surplus $114,830  def.  $18,653        $133,483 

The  gross  earnings  have  increased  as  follows: 

1905.          1904.          1903.  1902.  1901. 

Gross $788,268  $659,873  $616,484  $466,051  $358,181 

Increase.. - 128,395       43,389     150,433  107,870        

Percent    19.45           7.03         32.28  30.01         


GENERAL  BALANCE  SHEET  DEC.  31   1905. 


Assets —  $ 
Cost  of  road  &  equipm't. 12,203,675 

Cleveland  Terminal 11,743 

Cash 90,503 

Pref.  stock  in  treasury..  a;3,200 
Gen.  M.  bonds  in  treas-.a;2, 103,000 

Bonds  in  escrow x6, 250, 000 

Accounts  receivable 66,895 

Bills  receivable 40,545 

T.  F.  &  N.  sinking  fund.  10,000 

Injury  and  damage  fund.  25,115 

Suspense  cash 6,274 

Coal  account 3,953 

Collection  account 24,115 

Electric  Package  Co 2,509 

Prepaid  insurance 10,641 

Stock .-  17,310 

atizens'  Bank 18,637 

Miscellaneous    4, 496 

Geo.  Ford,  syndic,  mgr..  8,603 


Liabilities  {see  note  "x")— 
Capital  stock,  preferred. z3 
Capital  stock,  common..  4 
T.  F.  &  N.  5%  bonds...   1 

L.  &  C.  5%  bonds 

Lake  Sh.  1st  con.  bonds. x4 

Lake  Shore  general x7 

Floating  debt  Mar.31  '03 

Income  account 

Unadjusted  taxes 

Ticket  float 

Accrued  interest 

Unpaid  vouchers 


-    $ 

,000,000 

,500,000 

,500,000 

750,000 

,000,000 

,000,000 

4,538 

78,557 

6,093 

467 

18,688 

42,872 


Total    20,901,215       Total    20.901,215 


X  The  bonded  indebtedness  of  the  company  is  as  follows:  Lorain  & 
Cleveland,  $750,000;  Toledo  Fremont  &  Norwalk,  $1,500,000;  Lake 
Shore  Electric  Ry.  1st,  $1,750,000;  Lake  Shore  Electric  Ry.,  general, 
$897,000;  total  bonds  outstanding,  $4,897,000.  Of  the  bonds  and  stocks 
shown  among  the  liabilities,  there  are  held  in  the  treasury  preferred  stock 
$3,200  and  general  mortgage  5s  $2,103,000,  and  there  are  held  in  escrow 
general  mortgage  5s  to  retire  outstanding  consols  $4,000,000,  also  bonds 
in  escrow  to  retire  T.  F.  &  N.  and  L.  &  C.  bonds  $2,250,000.— V.  82, 
p.  161. 

American  Light  &  Traction  Company. 

(Report  for  Fiscal    Year  ending  Dec.   31    1905.) 

President  Emerson  McMillin,  under  date  of  Feb.  1,  says: 

General  Result. — The  net  earnings  for  the  year  1904  increased  over  the 
previous  year  $82,199  42,  or  7.83%.  The  net  earnings  for  1905  increased 
over  amount  of  previous  year  $203,656  94,  or  17.98%.  It  is  deemed 
safe  to  assume  that  1906  will  show  a  satisfactory  increase. 

Acquisitions. — Since  the  last  annual  report  was  made,  your  company 
has  acquired  control  of  the  Quebec-Jacques  Cartier  Electric  Co.  of  Quebec, 
Canada,  the  Muskegon  Traction  &  Lighting  Co.  of  Muskegon,  Mich.,  and 
the  Lacombe  Electric  Co.,  of  Denver,  Colo.  The  first  property  was 
acquired  in  August  and  the  other  two  were  taken  over  near  the  close  of 
the  year. 

Dividend. — Beginning  with  August  1  1905  the  dividend  on  common 
stock  was  increa.sed  from  a  rate  of  3%  per  annum  to  a  rate  of  4%  per 
annum.  While  the  company  paid  out  in  1905  $78,196  more  in  dividends 
than  during  the  previous  year,  the  surplus  for  the  year  increased  $125,- 
460  94,  or  27.07%. 

>  -New  Stock. — Our  balance  sheet  shows  a  liability  in  bills  payable  of 
$500,000.  This  represents  money  borrowed  when  the  Muskegon  property 
was  purchased.  This  will  be  paid  off  with  funds  to  be  received  from 
subscriptions  to  stock — which  are  payable  Feb.  5.   I  •'  • 

5S^- Results  for  four  years  were  as^f olio ws:'Sl(?[f3''^ T T^T  ^  ■ 

ri    E  •      EARNINGS.  EXPENSES  AND  DIVIDENDS.1[^-"^  •    • 

-r  . 1905.    •    •    ■   1904.    •    •    •   1903.    •         •   1902.' 

Earn.onstk.of  sub.cos  $1,222,785  $1,007,002  •  ■  $970,479  $931,894 
Misc.  earns.,  int.,  &c.         150.835  144.503  110.371  45.772 


"Gross  earnings. 
Expenses   


..  $1,373,620 
37.452 


.151,504     $1,080,851         $977,666 
18.993  30.539  22.575 


Net  earnings. $1,336,168 

Div.  on  pref.  ,stk.(6%)      $570,492 
Dlv.  com.  stk.  (2>i%)         176.836 


$1,132,511 

$563,814 

105,318 


$1,0.50,311 
$553,060 


$955,091 
$504,963 


•Total   dividends...       $747,328        $669,132        $553,060        $504,963 

Balance,  surplus $588,840        $463,379        $497,251         $450,128 

Total  dividends  paid  and  accrued  to  Dec.  31  1905,  $2,684,170. 


EARNINGS  .STATEMENT  OF   SUBSIDIARY   COS. 
Balance  undivided  profits  accruing  to  this  com-         1905.  1904. 

pany  from  sub.sidiary  companies  Dec.  31 $1,260,759     $1,022,468 

Plus  earnings  subsidiary  cos.  for  current  year. .     1,222,785       1,007,001 


$2,483,544 
Less  dividends  paid  this  company  by  sub.  cos. .     1 ,015,389 


Undivided  profits  subsidiary  companies $1,468,155 

CO.VDE.VSED  BALANCE  SHEET  DEC.  31. 


$2,029,469 
768,709 

$1,260,759 


Assets — 
Investment  acct 

Furniture  &  flxf  8.  1,299 

Treasury  stock I 

Unci,  prof.sub.cos.  1,468,156 

BULsrec'ljle  sub.cos  1,625,903 

.Stks.  (tem.iuvest.)  2,976 

Cash    409,7.39 

MlscellaneouB .  24,413 


1905.  1904. 

S  S 

24.103,177  23,472,283 

1.039 

1 

1,260,759 


1,024,887 

96.885 

209.211 

51,898 


ToUl  assets 27,635.664  26,116,963 

— V.82.  p.  50. 


1905.  1904. 

LiabUUles—               S  S 

Preferred  Block...  9.633,200  9.396,900 

Com.  stk.  In  trea.<f.  10.240.900  10,319,200 

Com.  stk.  ouUstK.   4.753.100  4.080,800 

Bills  <t  accts.  puy.       500.000  2.147 

UndlvlUed  earnUm'S  2.131.2)1  1,716,916 

Reconstruc.  res've      179,204  

Dlv8.  accrued 192,029  


Total  Uabllltles.27,635.664  26.115,963 


Westinghouse  Electric  &  Manufacturing  Co. 
(Earnings  and  Balance  Sheet.) 

The  official  circular  regarding  the  sale  of  $15,000,000  con- 
vertible sinking  fund  5%  gold  bonds,  which  is  cited  on  a  sub- 
sequent page,  affords  also  the  following  statement  of  earn- 
ings and  the  balance  sheet  of  Nov.  30  1905  as  modified  by  the 
present  financing: 

Earnings. — The  following  financial  statements  have  been 
certified  by  Messrs.  Haskins  &  Sells,  Certified  Public  Ac- 
countants: 

Average  annual  net  earnings  of  the  company  and  its  said  sub- 
sidiary companies  for  the  five  years  ended  March  31  1905, 
available  for  interest  and  dividends $3,626,388 

Earnings  available  for  interest  and  dividends  for  the  ei^M 

months  ended  Nov.  30  1905 $2 ,488,641 

Annual  amount  required  to  pay  the  interest  upon  the  $15,000,- 

000  of  convertible  bonds  and  aU  other  interest  charges,  is $1 ,231.000 

Balance  Sheet. — The  following  statement,  certified  by  Has- 
kins &  Sells,  "is  based  upon  the  balance  sheet  of  Nov.  30 
1905,  and  shows  the  financial  position  of  the  company  after 
the  application  of  the  proceeds  of  the  sale  of  the  $15,000,000 
of  convertible  bonds  and  the  payment  therefrom  of  the  com- 
pany's commercial  paper  and  other  floating  debt."  We  ap- 
pend the  figures  of  June  30  1903  and  1904  for  comparison. — 
Ed. 

1905-06  June  30 

Assets —  (as    above.)        1904. 

Plant,  incl.  real  estate,  factories, 

machinery,  &c $10,938,764  $10,047,615 

Quick  assets 222.336.214     18.739,349 

Investments,  including  stocks  and 

bonds  of  other  companies 21,696,214     15,134,501       7.251. 38» 

Other  assets,  including  patents 6,951.029       5,457,012       5,219,311 


June  30 
1903. 

$8,358,392 
20,020,561 


Total. $61,922,221 

Liabilities — 

Preferred  stock $3,998,700 

Assenting  stock 20.996.350 

Common  stock 3. 650 

Convertible  s.  f.  5%  gold  bonds...  15,000.000 
Current  accotmts  for  purchases.  &c.     1 .357.848 

Payable  on  new  stock 

Debenture  certificates .a2, 500, 000 

Collateral  notes a6,000,000 

Surplus 12,065,673 


$49,378,477  $40,849,647 

$3,998,700     $3,998,700 

18,490,700     14,026,80a 

3.650  3.650 


10,544,678 

2,679";6o6 
a2.000,000 
11.661,749 


7,886,163 
3,334.934 
2.787.000 


8.812,400 


Total $61,922,221   $49,378,477  $40,849,647 


a  Secured  by  Lackawanna  &  Wyoming  Valley  Rapid  Transit  Com- 
pany's bonds.       See  V.  78,  p.  51,  V.   79,   p.   275,  511.— Ed.— V.  80, 
p.  2464. 

X  Including  cash  ($4,644,162.47).  accounts  and  bills  receivable,  ma- 
terials, work  in  progress  and  manufactured  products. 

North  American  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  report  of  President  Wetmore,  with  the  income  ac- 
count and  balance  sheet,  is  published  at  length  on  pages    223 
and  224.  A  comparison  of  results  with  the  previous  year  and 
earlier  years  ending  May  31  shows  as  follows' 
INCOME  ACCOUNT. 

Calendar   Years Years  ending  May  31— 

1905.  1904.  1904.  1903. 

Interest $104,672  $44,835  829,880        $151,457 

Dividends 1,157,040  777,153  792,996  375,440 

Other  profits 116,901  156,252  60,776  80,040 


Total $378,613 

Deduct — 
Salaries,  legal  exp.,&c.       $93,006 

Taxes   4,622 

Dividends (5)1,252,997 


$978,240        $883,652        $606,937 


$73,719  $77,870 

4,605  4.490 

(5)840.833(4J^)756,000 


Total $1,350,625         $919,157         $838,360 

Balance $27,988  $59,083  $45,292 

BALANCE  SHEET. 
1905.  1904.      J 

Assets —  $  $         I     Liabilities — 

Stocks 29.916.745  18,738.970  Capital  stock... 

Bonds 541.333         184.258  " 

Loans 1,933, ,397 

Office  Amis.  prop.  4,456 

Accounts  recelv'fe.      339,497 
Cash 1,090,212 


$123,828 

5.572 

(2)288  000 

$41 7.400 
$189,537 


339,065 

2 

43.109 

669,893 


.33,825,641  19,975,298 


2,274 


1904. 
S 

17,000.000 

500,000 

72,414 

411.140 

l,V9"r.74i 


Total  llabllltle3.33,825,64l  19.975.298 


1905. 
S 
29,635,500 
Loans 

Dividends 

Funds   constituent 

companies 883,004 

Accounts  payable.      492.631 
Undivided  proflts.  2,812,232 


Total  assets.. 
— V.  82,  p.  104.  

GENER/VL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

AUentown  &  Reading  Traction  Co. — Report. — The  results 
for  the  calendar  year  are  stated  as  follows: 

Qross{RR.)  K.L.H  .<kP. Co.  Tot.  Gross.  Miscel.  Oper.Exp. 
1905  .-  $152,224  $5,032  $157,256  $4,336  $103,938 
1904..      136,912  4,869  141.781  

The  road  was  formerly  known  as  the  AUentown  &  Kutz- 
town  Electric  Ry.— V.  81,  p.  1492;  V.  76,  p.  157; 
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Atchison  Topeka  &  Santa  Fe  Railway. — Maturing  Bonds. 
— The  $2,500,000  4%  serial  debenture  bonds,  series  "B," 
due  Feb.  1,  will  be  paid  at  the  office  of  the  company,  No.  5 
Nassau  St.— V.  82,  p.  99. 

Boston  Elevated  Ry. — New  Subways  Proposed. — The 
"Boston  Transcript"  of  Jan.  20  published  a  digest  of  the 
report  submitted  to  the  Massachusetts  Legislature  by  the 
Boston  Transit  Commission  regarding  the  future  develop- 
ment of  the  subway  system.  The  report  favors  an  extension 
to  Copley  Square,  suggests  a  new  line  under  Commonwealth 
Avenue,  presents  a  tentative  plan  for  an  east-side  subway 
and  suggests  two  methods  of  reaching  South  Station. 

The  city  government  of  Cambridge  recently  passed  an 
order  agreeable  to  the  company  authorizing  negotiations  with 
the  management  for  the  building  of  a  two-track  subway 
from  Craigie  Bridge,  Cambridge,  through  Bridge  and  Cam- 
bridge streets,  to  Harvard  Square,  and  from  Cambridge  Street, 
at  Webster  Avenue,  to  the  Somerville  line. — V.  82,  p.  98. 

Central  California  Traction  Co. — Bond  Issue. — An  issue  of 
$1,500,000  bonds,  it  is  stated,  has  been  authorized  to  pro- 
vide for  the  construction  of  the  company's  proposed  system. 
"Eight  and  one-half  miles  of  track  have  been  laid  in  Stock- 
ton by  the  company  this  winter,  and  franchises  call  for 
extensions  to  I-odi  and  Woodb ridge,  in  the  northern  part 
of  the  county."— Compare  V.  81,  p.  1099. 

Central  of  Georgia  Ry. — Car  Trusts. — The  company  has 
made  an  agreement  with  Blair  &  Co.  as  vendor  and  the  New 
York  Trust  Co.  as  trustee  for  the  issue  of  $1,020,000  equip- 
ment trust  4J^%  gold  notes.  Series  H,  dated  Feb.  1  1906, 
maturing  $51,000  semi-annually  to  Feb.  1  1916  inclusive. 
The  purchase  price  of  the  equipment  was  $1,105,705,  of 
which  $45,000  payable  on  delivery,  $40,705  Feb  1  1906, 
the  balance  being  provided  by  the  equipment  notes.  The 
equipment  includes: 

Four  hundred  and  fifty  ventilated  box  cars,  Nos.  6,500  to  6,949:  500 
metal  coal  cars,  Nos.  1,900  to  19,499;  400  flat  cars,  Nos.  [10,000  to 
10,399,  and  50  Rodgers-Hart  Convertible  Ballast  cars,  Nos.  30,023  to 
30,072.— V.  82,  p.  99. 

Central  Kentucky  Traction  Co. — Mortgage. — This  com- 
pany, which  expects  within  two  or  three  weeks  to  complete 
its  13-mile  trolley  road,  extending  from  Lexington  to  Ver- 
sailles, Ky.,  has  made  a  mortgage  to  the  Security  Trust  & 
Safety  Vault  Co.  of  Lexington,  Ky.,  as  trustee,  to  secure 
$100,000  5%  gold  bonds. 

Denomination  of  bonds,  $1,000;  dated  Dec.  1  1905  and  due  Dec.  1 
1925,  without  option  of  earUer  redemption;  interest  payable  June  and 
December  at  office  of  trustee;  capital  stock  authorized  and  issued, 
$100,000  common  and  $75,000  5%  cumulative  preferred;  par  of  shares, 
tlOO;    President  D.  F.  Frazee;    Secretary  and  Treasurer,  P.  G.  Powell. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — The 
New  England  Trust  Co.  of  Boston  will  pay  at  par  on  Feb.  1 
Denver  extension  4%  bonds  due  Feb.  1  1922  to  the  following 
amounts,  viz.:  $104,000  in  $1,000  bonds  and  $2,500  in  $100 
bonds.— V.  81,  p.  1847. 

Chicago  Cincinnati  &  Louisville  RR. — Earnings — See 
Pere  Marquette  RR.  below.— V.  82,  p.  99. 

Chicago  Electric  Traction  Co. — See  Chicago  &  Southern 
Traction  Co.  below.— V.  81,  p.  1043. 

Chicago  &  Southern  Traction  Co. — Mortgage. — This  com- 
pany, which  proposes  to  establish  an  electric  line  from 
Chicago  to  Kankakee,  111.,  56  miles,  has  made  a  mortgage 
to  the  Western  Trust  &  Savings  Bank  of  Chicago,  as  trustee, 
to  secure  an  issue  of  $2,000,000  5%  30-year  bonds,  subject 
to  call  at  option  of  company  on  and  after  July  1  1911 ,  on  any 
interest  day  at  102 J^  and  interest.  The  present  issue  is 
to  be  $800,000,  and  the  remaining  $1,200,000  will  be  issuable 
at  $25,000  per  mile  for  extensions  completed  and  equipped. 
The  President  is  William  S.  Reed  and  Secretary  John  B. 
Reed,  both  identified  with  the  syndicate  which  recently 
purchased  the  Chicago  Electric  Traction  Co.  The  new 
company,  it  is  understood,  will  probably  take  over  the  last- 
named  property  in  the  course  of  the  next  sixty  days. — V.  81, 
p.  1043. 

Chicago  Subway  Co. — Earnings. — See  Illinois  Tunnel  Co. 
below.— V.  81,  p.  1664,  1043. 

Chicago  Union  Traction  Co. — Municipal  Ownership  Ordi- 
nances Passed. — The  City  Council  of  Chicago  on  Jan.  18 
voted,  37  to  28,  in  committee  of  the  whole,  to  submit  to  the 
voters  at  the  April  election  the  question  of  issuing  $75 ,000 ,000 
of  Mueller  certificates  as  a  means  of  creating  a  municipal 
system  of  street  railroads.  Compare  V.  81,  p.  1492. — V.  82, 
p.  99. 

Cleveland  &  Pittsburgh  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $2,216,500  additional  special  guar- 
anteed betterment  stock,  making  the  total  amount  listed 
$6,259,600.— V.  79,  p.  2795. 

Cleveland  &  Southwestern  Traction  Co. — Earnings. — The 
results  for  the  calendar  year  compare  as  follows: 

Earnings—                     1905.        1904.     I  1905.         1904. 

Passenger $474,845  $418,660  Gross  receipts $543,227  $475,361 


'Electric  package'"..-  20.379 

Freight    _ 19.378 

Norwalk  G-is  AEIec.  16.734 

Miscellaneous 11,890 

—v.  81.  p.  507. 


13.346 1  Operating  expenses...  314.254     293,615 

13.7351  

18.5241      Net  earnings $228,973  $181,746 

11.096  Gross  receipts  per  day.     $1,488      $1,298 


Delaware   &   Hudson   Co. — $14,000,000   Debentures  Con- 
vertible at  $200. — A  special  meeting  of  the  stockholders  has 
been  called  for  Feb.  19  to  authorize  an  increase  pf  the  capita] 
stock  in  the  amount  of  $7,000,000  as  provision  for  a  pro. 
posed  issue  of  $14,  000,000  4%    10-year  debentures,  to   bg 


convertible  into  stock  within  five  years,  beginning  one  year 
after  date  thereof,  on  the  basis  of  $200  debentures  for  $106 
stock.     A  circular  dated  Jan.  19  says  in  substance: 

"The  company  desires  to  procure  the  means  of  paying 
the  cost  of  additional  equipment,  the  cost  of  electric  railway 
lines  in  Albany,  Schenectady,  Rensselaer  and  Saratoga 
counties,  which  have  been  acquired  by  the  company,  and  of 
making  certain  extensions  thereof,  and  of  providing  the 
means  for  making  needed  improvements  upon  the  railways 
operated  by  it  in  Pennsylvania.  The  board  of  managers 
feels  that  the  said  expenditures,  which  will  require  about 
$14,000,000,  will  produce  highly  satisfactory  results. 

"In  order  to  secure  the  funds  so  required  the  board  has 
decided  that  it  will  be  best  to  make  an  issue  of  $14,000,000^ 
4%  10-year  debentures  and  to  offer  the  same  to  the  stock- 
holders pro  rata  at  par,  and  that  such  debentures  shall  be 
exchangeable  (at  option  of  holder),  within  a  period  of  five 
years,  beginning  one  year  after  their  date,  for  shares  of  the 
stock  of  this  company  at  the  rate  of  five  shares  of  stock  for 
each  $1,000  debenture;  such  exchange,  with  suitable  adjust- 
ment of  interest  as  against  dividends,  to  be  made  in  such 
manner  as  the  board  of  managers  shall  determine.  In  order 
to  carry  out  this  plan,  it  now  becomes  necessary  to  authorize 
an  increase  of  the  stock  in  the  amount  of  $7,000,000,  such 
increased  stock  to  be  held  and  used  in  exchange  for  the  new 
debentures  upon  the  aforesaid  terms. 

"In  case  the  proposed  increase  is  duly  authorized,  a  cir- 
cular will  be  sent  to  the  stockholders  of  record  upon  the  date 
fixed  for  that  purpose  by  the  stockholders'  meeting  offering 
the  right  to  subscribe  for  one  debenture  of  $1,000  for  every 
30  shares  of  stock  held  by  each  stockholder,  and  as  soon  as 
possible  thereafter  negotiable  warrants  covering  the  sub- 
scription rights  in  this  behalf  will  be  mailed  to  such  stock- 
holders." 

The  proceeds  of  the  $14,000,000  of  debentures  will  be  used 
for  the  following  purposes: 

For  cost  of  the  United  Traction  Co.  of  Albany,  N.  Y.  (V.  82, 
p.  162;  V.  81,  p.  1611,  1552),  and  a  half  interest  in  the 

Schenectady  Railway  Co.  (V.  80,  p.  652). $10,000,000- 

For  new  equipment 2,400,000 

For  the  construction  of  a  cut-off  around  Wilkes-Barre,  Pa., 
to  overcome  the  difficulties  of  congested  tracks  and  high 
grades  under  which  business  now  received  from  the  Penn- 
sylvania RR.  at  South  Wilkes-Barre  is  being  handled 1 ,600,000^ 

This  plan  of  course  supersedes  the  plan  first  proposed  for 
financing  the  United  Traction  purchase  by  the  sale  of 
$5,000,000  4%  preferred  stock  and  $2,500,000  3^%  deben- 
tures of  a  new  trolley  holding  company. — V.  82,  p.  160,  48. 

Great  Northern  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  authorized  the  listing  on  and  after  Feb.  2  1906 
of  $25,000,000  additional  preferred  stock  from  time  to  time 
on  official  notification  that  it  has  been  paid  for  in  full,^ 
making  the  total  amount  authorized  to  be  listed  $150,000,- 
000.— V.  81,  p.  1723. 

Illinois  Tunnel  Co. — Earnings,  &c. — This  company,  con- 
trolled by  the  Chicago  Subway  Co.,  has  sent  to  the  City 
Comptroller  of  Chicago  a  check  for  $5,415  as  compensation 
at  the  rate  of  5%  of  its  gross  earnings  for  the  year  1905,  and 
accompanying  it  was  a  statement  of  earnings  for  the  year» 
which  aggregated  $108,300,  viz.:  January  and  February, 
$267;  March,  $6,465;  April,  $5,075;  May,  $5,704;  June, 
$8,767;  July,  $12,770;  August,  $15,017;  September,  $12,691;. 
October,  $12,124;  November,  $14,189;  December,  $15,231. 

Vice-President  W.  J.  Collins  made  the  following  statement: 

In  November  1904  the  company  changed  its  plans,  deciding  to  build 
its  tunnels  to  connect  with  all  the  freight  houses  located  in  the  district 
north  of  18th  St.,  east  of  Halsted  St.  and  south  of  Indiana  St.,  which 
compelled  the  company  to  build  20  miles  additional  tunnels  in  order  to- 
make  these  connections,  and  during  the  period  of  this  construction  it 
was  impracticable  to  put  the  company's  plant  in  operation.  Therefore 
there  was  no  business  done  by  the  company  except  the  hauling  of  exca- 
vations from  a  few  of  the  new  buildings.  On  Nov.  1  1904  the  company 
had  completed  tunnels  of  103,603  feet,  and  on  Dec.  31  1905  the  total  of 
constructed  tunnels  was  212,771  feet,  or  40.30  miles.  Within  the  next 
few  months  the  company  expects  to  have  its  plant  in  practical  operation. 
— V.  81,  p.  1723. 

Indiana  Harbor  RR, — Open  for  Traffic. — This  company's 
road  was  formally  opened  for  traffic  on  Jan.  22  1906,  con- 
necting the  Cleveland  Cincinnati  Chicago  &  St.  Louis  at 
Danville,  111.,  with  Chicago,  a  distance  of  about  108  miles, 
and  bringing  the  New  York  Central  hues  into  connection 
with  extensive  coal  fields  in  Illinois.  Grading  has  been  com- 
pleted on  a  branch  from  Indiana  Harbor  southeast  to  Dune 
Park,  Ind.,  18  miles,  and  the  track  will  be  laid  as  soon  as  the 
rails  can  be  obtained.  See  V.  81 ,  p.  1848. 

Interborough-Metropohtan  Co.,  New  York. — Holding 
Company  Incorporated. — This  company  was  incorporated  at 
Albany  on  Wednesday  in  accordance  with  the  plan  for  the 
amalgamation  of  the  interests  of  the  Metropolitan  Securities 
Co.  (Metropolitan  Street  Railway  system)  and  the  Inter- 
borough  Rapid  Transit  Co.  (See  plan  below.)  The  new 
corporation  will  have  $155 ,000, 000  capital  stock ,  in  shares  of 
$100  each,  of  which  $55,000,000  is  5%cumul.  preferred.  The 
directors  are:  John  B.  McDonald,  Walter  G.  Oakman, 
(President  of  the  Hudson  Companies),  James  Jourdan,  Mor- 
ton F.  Plant  and  Peter  A.  B.  Widener.  This  board  will  be 
increased,  orobably  to  about  21  members. 

Official  Notice. — In  our  advertising  columns  will  be  found 
a  statement  signed  by  a  committee  consisting  of  l^'.dward  J. 
Berwind,  Chairman;  John  D.  Crimmins,  Andrew  Freed- 
man,  Thomas  P  Fowler,  Gardiner  M.  Lane  and  Cornelius 
Vandorbilt,  announcing  the  organization  of  this  company 
with   $55,000,000   5%   cumulative   preferred   stock,   $100,- 
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WKj.OOO  (Mrnnion  stock  and  S7(). ()()() .(KtO  «>f  4>$%  collutcral 
tru.-t  Rolrl  hoiids.  'I'lic  cDiiunoii  stock  will  ho  deposited  under 
a  voting  trust,  with  August  Belmont,  Walter  (1.  Oakinan, 
Thomas  F.  Ryan,  ('orneliuy  Vanderbilt  and  Peter  A.  B. 
Widener  as  voting  trustees.  Holders  of  stock  in  the  con- 
stituent companies  are  offered  the  privil(>ge  of  participating 
in  the  nnigpr  by  depositing  their  stock  on  or  before  March 
i  1906  with  tlie  Morton  Trust  ("o.  on  tlie  following  basis: 
For  each  share  (1)  of  Interborough  Rapid  Transit  Co.,  $200 
collateral  t rust  bunds  and  S99  common  stock;  (2)  Metropolitan 
Street  Ky.,  $100  |)referred  stock  and  $55  common  stock; 
(3')  Metropolitan  Securities  Co.(  $75  |)er  share  paid),  com- 
mon stock  $93.50.  See  further  particulars  in  advertisement. 
Rights  0/  Preferred  Stock. — Article  111  of  ttie  certificate 
defines  .substantially  as  follows  the  privileges  of  the  preferred 
stock: 

Tlie  holders  of  the  preferred  stock  >liall  he  entitled  to  receive  from  tlie 
surt'lus  or  net  profits  of  tlie  corporation  (li\idends  from  the  first  day  of 
April  1906  at  the  rate  of  5%  per  annum  and  no  more,  payable  quarterly 
on  the  first  days  of  January,  April,  July  and  October  in  each  year,  with- 
out deduction  for  any  tax  or  taxes  which  the  corporation  may  be  required 
to  pa.v  thereon,  or  to  deduct  or  retain  therefrom,  under  any  present  or 
future  law  of  the  United  States  or  any  .State,  county,  or  municipality 
therein.  The  dividends  on  the  preferred  stock  shall  be  cumulative  and 
shall  be  payable  before  any  dividend  on  the  common  stock  shall  be  paid 
or  set  apart ,  so  that  if,  in  any  quarter  year,  a  dividend  amounting  to  1 J^  % 
shall  not  have  been  paid  on  the  preferred  stock,  the  deficiency,  with  in- 
terest, -shall  be  payable  before  any  dividend  shall  be  paid  upon  or  .set 
apui ;  for  the  common  stock. 

Whenever  all  cumulative  dividends  upon  the  preferred  stock,  with  in- 
tere-t  as  aforesaid,  shall  have  been  paid,  the  board  of  directors  may  de- 
clare dividends  on  the  conunon  stock,  payable  out  of  the  then  remaining 
surplus  or  net  profits. 

In  the  event  of  any  liquidation  or  winding  up  (whether  voluntary  or 
involuntary  I  of  the  corporation,  the  holders  of  the  preferred  stock  (be- 
fore any  aiuoimt  shall  be  paid  to  the  holders  of  the  common  stock)  shall 
be  entitled  to  be  paid  in  full  the  par  amount  of  their  shares  and  interest 
thei-eon  at  the  rate  of  5%  per  annum  from  the  date  of  such  Uquidation  or 
dissolution  or  winding  up,  the  unpaid  dividends  accrued  on  their  said 
shares  until  said  date,  with  interest  on  such  dividends  at  said  rate  from 
the  respective  times  at  which  the  same  accrued,  and  the  proportionate 
part  of  the  dividend  accruing  at  .said  date,  with  interest  thereon  at  said 
rate  from  said  date.  After  such  payment  in  full  to  the  holders  of  the  pre- 
ferred stock,  the  holders  of  the  common  .stock  shall  be  entitled  to  receive 
the  remaining  as.sets  and  funds  in  proportion  to  the  shares  held  by  them 
respectively. 

The  directors  shall  have  the  power  to  fix  the  amount  to  be  reserved  as 
a  working  capital,  and  all  rights  to  dividends  from  profits  shall  be  subject 
thereto. 

The  corporation  .shall  not  create  or  issue  stock  having  rights  in  priority 
to  the  rights  of  the  preferred  stock;  nor,  without  the  consent  of  the  hold- 
ers of  two-thirds  in  amount  of  the  entire  preferred  stock  at  the  time  issued 
an  1  outstanding,  shall  the  amount  of  the  preferred  stock  be  increased. 

|3The  certificate  provides  that  as  long  as  dividends  at  the 
rate  of  5%  a  year  are  paid  on  the  preferred  stock,  no  voting 
power  shall  be  vested  in  the  holders  thereof,  but  if  there  is 
ever  any  default  in  payment  of  dividends  they  shall  have 
full  voting  rights.  If,  however,  the  directors  so  request, 
the  holders  of  the  preferred  stock  may  cast  votes  in  propor- 
tion to  their  holdings.  It  is  proposed  to  place  the  common 
stock  in  a  voting  trust  for  five  years. 

Extensions. — It  is  miderstood  that  the  new  company 
stands  ready  to  proceed  at  once  to  construct  and  operate  a 
Lexington  Ave.  extension  from  42d  St.  to  Harlem  River  and 
a  West  Side  extension  from  42d  St-  to  the  Battery,  and 
gimultaneously  to  build  a  third  track  on  the  Third  Avenue 
elevated  road  for  express  service. 

Earning!>. — It  is  claimed  that  the  earnings  at  the 
present  time  are  sufficient  to  meet  the  interest  on  the  $70,- 
OOD.OOO  of  new  4}^%  bonds  proposed  in  the  consolidation 
plan  and  the  o%  dividend  on  the  $52,000,00*0  new  cumula- 
tive preferred  stock. 

The  largest  increase  in  'any  one  day  since  Jan.  1  over  a 
corresponding  day  of  last  year  was  253,000  more  pa.ssengers 
on  the  elevated  and  subway  systems.  The  opening  of  the 
Fort  George  division  on  March  1  will  add  greatly  to  the  earn- 
ings of  the  Interborough,  and  jit  is  expected  that  the  Brook- 
lyn extension,  which  will  be  open  in  about  a  year,  will  carry 
in  the  neighborhood  of  175,000  passengers  daily. 

Interborough  Rapid  Transit  Co. — Offer  to  Purchase  Stock 
of  Subway  Realty  Co. — See  that  company  under  "Industrials  " 
below. 

Holding  Compaw/ — Opening  of  Fort  George  Division. — See 
Interborough-Metropolitan  Company  above. 

La  Dicha  &  Pacific  RR.  —Guaranteed  Bonds. — The  Mitchell 
Mining  ('o.,  by  circular  dated  Jan.  17,  offers  to  its  stock- 
holders $1,000,000  of  an  authorized  i.ssue  of  $1,500,000 
first  mortgage  bonds  of  this  railroad  at  80,  "with  a  bonus 
of  20%  of  the  capital  stock  of  the  railroad,  which  is  the 
equivalent  of  40%  of  the  bonus  of  the  total  par  value  of 
bonds  underwritten."  The  bonds  will  be  a  "first  mortgage 
lien  on  a  railroad  approximately  80  miles  loiig,  to  be  con- 
structed from  the  Port  of  Marques,  State  of  Guerrero, 
Mexico,  to  the  mines  and  works  of  the  La  Dicha  Mining  & 
Smelting  Co.  at  La  Dicha,  State  of  Guerrero,  Mexico." 
The  bonds  bear  interest  at  6%  per  annum,  and  mature 
thirty  years  from  their  date,  with  the  option  on  the  part 
of  the  company  to  retire  the  same  at  105  on  or  after  fifteen 
years  from  the  date,  and  they  are  guaranteed  as  to  prin- 
cipal and  interest  by  the  La  Dicha  Mining  &  Smelting  Go. 
The  circular  says: 

T/i  Dicha  Mining  &  Smelting  Co.,  organized  under  the  laws  of  Mexico, 
hold<  th^  titles  to  thfi  mines  and  works  publicly  known  as  the  Mitchell 
Miaing  Go.  The  Mitchell  Mining  Co.  is  organizi  d  imder  the  laws  of 
Arizona  and  it  owns  the  entire  capital  stock  of  the  La  Dicha  Mining  & 
Smelting  Co.,  except  such  shares  as  are  necessary  to  (jualify  directors; 
also  a  "lajority  of  tha  stock  of  the  La  Dicha  &  Pacihc  RR.  Co.  The 
railro'.d  company  is  incorporated  under  the  laws  of  .\rizona  with  a 
capital  stock  of  $2,000,000.  in  shares  of  the  par  value  oi  SIO  each.  Said 
(ompany  is  authorized  to  do  Ijusiness  in  Mexico  and  owns  a  concession 


to  construct  and  operate  a  rudroad  from  Port  of  Marques  to  l.a  Diclu, 
Mexi<'0.  The  road  will  be  begun  without  unne^•essar^  delay,  tu:<l  it  is 
expected  that  it  will  be  completed  by  the  end  of  August  1906.  In  the 
meantime  foundations  are  beine  laid  for  an  additional  1 .000- ton  jjliint. 
which  will  be  installed  immediately  upon  the  completion  of  th<-  ruilroad 
and  add  greatly  to  the  earning  power  of  the  Mitchell  Mining  ('«.  The 
bonds  will  be  issued  in  denominations  of  $500  and  81  .'XKJ  ttadt. 

The  Mitchell  Mining  Co.  has  $5,000,000  of  cjujilaJ  stock. 
George  Mitchell  is  President  and  Treasurer.  Office,  Nf>.  52 
Wall  Street,   New   '^'ork. 

Manila  Electric  RR.  &  Lighting  Corporation. — Bonds  Of- 
fered.— William  Salomon  &  (.'o.,  No.  25  Broad  St.,  New  York, 
and  No.  205  La  Salle  St.,  Chicago,  are  offering  for  Bale,  at 
pai-  and  interest,  by  advertisement  on  another  page,  the 
unsold  portion  of  the  outstanding  i,ssue  ($4,635,000)  lA  first 
lien  and  collateral  trust  sinking  fund  5%  golcl  bonds  of  $1 ,000 
each,  dated  1903,  due  March  1  1953,  but  subject  to  redemp- 
tion on  any  interest  day  on  or  after  March  1  1928,  and  Uj 
purchase  for  the  sinking  fund  on  or  after  March  1  1008,  at 
not  to  exceed  105  and  interest,  at  which  price  the  bonds  can 
be  drawn  by  lot.  Interest  payable  March  1  and  Sept.  1  in 
New  York.  Equitable  Trust  Co.,  New  York,  trustee. 
Total  issue  limited  to  $5,000,000. 

"Through  the  ownership  of  securities  of  constituent  com- 
panies operating  under  a  50-year  franchise,  the  corporation 
controls  absolutely  the  street  railway,  light  and  power  busi- 
ness of  Manila,  there  being  no  gas  companj^  in  the  city. 
Manila,  including  immediate  suburbs,  has  a  population  of 
about  300,000."  President  Charles  M.  Swift,  under  date 
of  Jan.  2  1906,  writes: 

This  company  is  organized  under  the  laws  of  Connecticut,  aad  owns: 
(1)  Entire  stock  and  bonds  of  the  Manila  Electric  RR.  &  Light  Co.,  a 
New  Jersey  corporation,  which  is  the  owner  of  the  50-year  franchise 
granted  on  March  24  190:5  to  Charles  M.  Swift,  by  the  Municipal  Govern- 
ment of  Manila  and  the  Philippine  Commission,  acting  under  the  authority 
of  Act  of  Congress  of  the  United  States  of  America,  and  which  will, 
under  this  franchise  and  amendments  secured  in  the  spring  of  1904. 
operate  all  electric  railways  in  Manila,  and  is  authorized  to  do  a  general 
electric  lighting  business  in  Manila.  (2)  All  the  capital  stock  of  the 
Union  Truck  Co.,  which  owns  a  first-class  equipment  of  truckB.  drays 
and  American  horses,  and  does  a  carting  and  trucking  business  in  Manila. 
d)  More  than  98%  of  the  capital  .stock  of  "Electricista,"  a  Spanish 
company  now  doing  the  entire  electric  lighting  business  in  Manila,  the 
purchase  of  which  was  consummated  Sept.  1  1904.  This  property,  fre*. 
from  debt,  comes  under  the  mortgage  of  the  Manila  Electric  Railroad  & 
Lighting   horporation. 

The  corporation  now  controls  the  entire  street  railway  and  ligliting 
business  of  Manila.  Franchise  runs  for  50  years  for  botii  electric  tram- 
way and  electric  light  and  power  business.  At  the  expiration  of  25 
years  the  municipality  may  acquire  the  property  on  a  valuation  fixed 
by  net  earnings,  the  Supreme  Court  of  the  Islands  being  referee.  Fares 
oh  basis  of  U.  S.  currency:  First  class  6  cents,  100  tickets  .55.50;  second 
class  5  cents,  6  tickets  for  24  cents.  Transfers  to  be  provided.  Outside- 
city  limits,  additional  fares  can  be  charged  at  the  rate  of  5  cents  first 
class  and  ,3  cents  second  class  for  each  2  miles  or  fraction  thereof  beyond 
the  citv  hmits.  I  am  of  the  opinion  that  the  net  earnings  for  the  year 
1906  will  approximate  •?525.000,  or  .?300,000  more  than  its  fixed  charges. 

J.  G.  White  &  Company  report  in  substance: 

The  company  has  recently  completed  an  electric  railway  and  centra! 
electric  lighting  station.  The  power  plant  is  concrete  and  steel  con.struc- 
tion,  having  an  aggregate  capacity  of  5,000  horse-power.  The  new  plant 
will  permit  the  closing  down  of  the  present  overloaded  plant  of  tfie 
"Electricista"  company.  Approximately  40  miles  of  track  have  been 
laid  in  the  principal  streets  and  suburbs:  in  paved  streets  92-pound 
girder  rail  on  concrete  foundations,  in  macadamized  and  unpaved  streets 
70-pound  tee  rail  on  gravel  and  stone  ballast.  Rolling  stock.  85  single- 
track  and  10  double-truck  cars.  Entire  equipment  and  construction 
installed  by  the  company  is  of  the  highest  grade. 

The  railway  has  been  opened  only  since  April  last  and 
during  this  time  the  entire  line  has  not  been  in  full  operation. 
However,  the  corporation  for  its  first  six  montliB  ended 
Oct.  31  1905,  reported:  Gross  earnings,  $429,899;  expenses 
and  taxes,  $216,296;  net  earnings,  $213,603;  interest  charges 
$107,310;  surplus.  $106,293.  Compare  page  56  of  "Street 
Railway"  section.— V.  80,  p.   2621. 

Missouri  Kansas  &  Texas  Ry. — $10,000,000  General 
Mortagge  Bonds  Underwritten — Option  to  Shareholders. — 
Henry  C.  Rouse,  Chairman  of  the  board,  in  a  circular  dated 
Jan.  18  1906  says:  "The  annual  reports  have  made  the  stock- 
holders aware  of  the  past  conditions  which  have  necessitated 
heretofore  the  application  of  surplus  net  earnings  to  addi- 
tional improvements,  betterments  and  rolling  stock.  In  the 
last  report  it  was  stated  as  follows: 

Notes  amounting  to  $4,591,536  are  now  outstanding  on  this  (equip- 
ment) account^and  must  be  paid  from  the  revenues  of  the  property  unless 
capital  can  be  provid'^d  by  some  new  form  of  security.  .  .  .  Should 
the  improving  credit  of  the  corporation  enable  in  the  future  the  placing 
of  a  debenture  or  preference  stock  wherewith  to  meet  thematuringequip- 
ment  notes,  then  the  consideration  of  the  question  of  distributing  &  part 
of  the  annual  revenues  might  be  opportune. 

"The  improved  credit  of  the  compan}',  which  has  resulted 
from  the  policy  heretofore  pursued,  has  now  enabled  the 
management  to  secure  on  favorable  terms  the  capital  re- 
quired for  the  payment  of  its  equipment  obligations  and  the 
rehabilitation  of  the  older  part  of  the  railway  which  has  been 
so  long  deferred.  In  general  terms,  this  contemplates  the 
retirement  of  the  outstanding  equipment  notes  and  bonds, 
re-formation  of  alignment,  reduction  of  grades  and  providins: 
for  otherwise  speedily  putting  the  property  in  conditioa  for 
more  economical  operation. 

"The  directors  have  therefore  determined  to  create  $20,- 
000,000  general  mortgage  4}4%  sinking  fund  gold  bonds,  to 
iTiature  1936.  and  to  be  secured  bj^  a  general  mortgage  of  the 
lines  of  railroad,  equipment,  franchises  and  property  of  the 
company  owned  at  the  date  of  the  execution  of  the  general 
mortgage  or  thereafter  acquired  by  the  use  of  the  general 
mortgage  bonds  or  their  proceeds.  Of  these  bonds,  it  is  con- 
templated that  $10,000,000  are  to  be  immediately  issued, 
the  remainder  to  be  reserved  for  future  issue  under  proper  re- 
strictions. 
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"In  the  event  of  the  approval  of  this  action  by  the  stock- 
holders at  the  special  meeting  Avhich  has  been  called  to  be 
held  on  March  3  1906,  preferred  and  common  stockholders 
of  record  at  the  close  of  business  on  Feb.  2  1906  will  have  the 
privilege  of  subscribing  for  the  $10,000,000  new  general 
mortgage  bonds  to  the  extent  of  13%  of  their  holdings  of 
stock,  at  the  price  of  87J^%  and  accrued  interest,  payable  in 
three  installments  as  follows,  per  $1,000  bond:  $300  on 
March  12  1906,  $300  on  May  12  1906,  $275  on  Sept.  12  1906; 
interest  to  be  adjusted  at  the  time  of  payment  of  the  last 
installment.  Subscribers  desiring  to  pay  in  full  may  do  so  on 
any  installment  date  under  discount  at  4J^%  per  annum. 
The  bonds  will  be  issued  in  denominations  of  $1,000  each. 
The  rights  of  subscription  will  terminate  at  the  close  of  busi- 
ness on  March  12  1906,  before  which  time  subscriptions  must 
be  lodged  with  the  company  at  its  office  in  New  York.  The 
entire  subscription  has  been  underwritten  by  Messrs.  Speyer 
&  Co."  See  further  facts  in  advertisement  on  another  page 
of  this  issue.— V.  82,  p.  100. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coupon  No.  37,  due  Jan.  1  1905,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  Sept.  1 
1905,  after  paying  coupon  No.  36,  was  $2,161;  the  net  earn- 
ings for  the  three  months — September  1905  to  November 
1905,  both  inclusive— were  $18,633;  total,  $20,794;  amount 
required  to  pay  coupon  No.  37  $18,750;  surplus  as  of  Dec.  1 
1905,  $2,044.— V.  81,  p.  1376. 

New  York  New  Haven  &  Hartford  RR. — Bonds  Offered. — 
Kissel,  Kinnicutt  &  Co.,  No.  1  Nassau  Street,  New  York, 
are  offering  at  a  price  to  yield  to  the  investor  an  income  of 
3.72%  the  entire  outstanding  issue,  $350,000,  Danbury  & 
Norwalk  RR.  first  refunding  4%  gold  bonds,  dated  June  1 
1905,  due  June  1  1955.  Interest  payable  June  and  Decem- 
ber. Guaranteed  both  as  to  principal  and  interest  by  the 
New  York  New  Haven  &  Hartford  RR.  by  endorsement  on 
each  bond.  The  above  bonds  are  part  of  an  issue  of  which 
$650,000  are  reserved  to  retire  all  prior  liens  on  the  Danbury 
&  Norwalk,  viz.:  $500,000  consolidated  mortgage,  due 
July  1  1920,  and  $150,000  general  mortgage,  due  April  1 
1925.  Additional  refunding  bonds  can  be  issued  "to  an 
amount  not  exceeding  $25,000  for  each  mile  of  single  main 
track  and  $25,000  for  each  mUe  of  additional  main  track." 
A  circular  says: 

This  mortgage  covers  the  entire  property  of  the  Danbury  &  Norwalk 
RR.  Co.  from  South  Norwalk,  Conn.,  to  Danbury  and  Hawleyville,  with 
a  short  branch  to  Ridgefleld,  36.20  miles  in  all.  The  Danbury  &  Nor- 
walk RR.  was  leased  to  the  New  York  New  Haven  &  Hartford  RR.  for 
99  years  from  July  1892  at  an  annual  rental  equivalent  to  the  interest  on 
its  bonded  debt  and  5%  dividends  on  its  $600,000  capital  stock,  and  in 
October  1905  was  merged  with  the  New  York  New  Haven  &  Hartford 
RR.,  making  these  bonds  an  obligation  of  the  latter  company.  Legal 
for  Massachusetts  and  Connecticut  savings  banks. 

Electric  Service. — General  Manager  Samuel  Higgins  pro- 
nounces the  following  as  correct:  "The  road  will  have  electric 
passenger  trains  running  west  from  Stamford  this  year,  and 
work  will  then  be  begun  in  extending  the  service  to 
New  Haven.  We  hope  that  all  passenger  trains  between  New 
York  and  Stamford  will  be  moved  by  electricity  by  Sept.  1. 
While  the  entire  division  between  New  York  and  New  Haven 
may  not  be  completed  in  1907,  it  will  be  finished  as  soon  as 
possible,  and  all  passenger  traffic  between  New  Y'ork  and 
New  Haven  will  be  handled  by  electric  locomotives.  Steam 
locomotives  will  handle  the  freight  traffic  as  at  present. — " 
V.82,p.  161.101. 

New  York  &  Port  Chester  Ry. — Sale  of  Con.^lruction  Com- 
pany,— See  New  York  Westchester  &  Boston  Ry.  below. 
—V.  80,  p.  2345. 

New  York  Westchester  &  Boston  (Electric)  Ry. — Purchase 
of  Rival  Construction  Company. — Interests  identified  with 
this  enterprise  have  purchased  control  of  the  New  York 
Railroad  &  Development  Co.  (V.  81,  p.  1101),  which  was 
organized  to  build  the  New  York  &  Port  Chester  RR.  Presi- 
dent Gotschall  of  the  last-named  company,  however,  claims 
that  the  sale  of  the  Development  Company  does  not  carry 
control  of  his  company,  "because  no  contract  has  ever  been 
entered  into  between  the  two  companies."  The  sellers  who 
"have  withdrawn  from  all  connection  with  either  the  De- 
velopment Company  or  with  the  Port  Chester  Company,  and 
have  decided  to  merge  their  interests  in  this  matter"  with 
the  N.  Y.  Westchester  &  Boston  interests,  include,  as  stated 
by  Oakleigh  Thorne,  President  of  the  Trust  Company  of 
America,  besides  himself,  John  W.  Gates,  Charles  W.  Morse, 
Henry  F.  Shoemaker,  Harry  S.  Black,  O.  C.  Barber,  George 
R.  Sheldon,  John  F.  Carroll,  Robert  A.  Van  Wyck,  C.  D. 
Simpson  and  the  firms  of  Harvey  Fisk  &  Co.  and  Kean, 
Van  Cortlandt  &  Co.  Mr.  Thorne  further  says:  "The  new 
interests  have  acquired  a  large  amount  of  stock  in  the  West- 
chester Company  and  will  be  represented  on  its  board  of 
directors.— V.  81,  p.  841. 

Norfolk  &  Western  Ry. — Sale  of  Bonds. — Brown  Bros.  & 
Co.,  Philadelphia,  have  purchased  from  the  Norfolk  & 
Western  Railway  Co.  $3,000,000  Divisional  "first  lien  and 
general  mortgage"  4%  bonds  and  $3,000,000  4%  equipment 
bonds,  being  Series  D,  E  and  F  for  $1,000,000  each.  The 
divisional  bonds  are  issued  to  pay  in  part  for  extensions  anfl 
improvements,  principally  on  the  Cincinnati  Division,  and 
the    equipment   bonds   for   equipment   recently   purcha.sed. 

Forged  Certificates  of  Stock. — A  large  number  of 
forgcci  certificates  of  stock  have  recently  (been  foimd  in 
circulation  but  apparently  the  number  of  such  certificates 


afloat  is  smaller  than  was  at  first  feared.  Charles  Augustus 
Seton,  promoter,  and  associates,  are  under  arrest  in  con- 
nection with  the  affair. — V.  81,  p.   1316. 

Pacific  Gas  &  Electric  Co. — New  Bond  Issue. — The  share- 
holders will  meet  on  March  20  to  vote  on  a  proposition  to 
authorize  the  directors  to  create  a  new  issue  of  $4,500,000 
gold  bonds  or  debentures.  The  company's  present  funded 
debt  consists  of  $9,520,000  of  5%  bonds  issued  under  its 
general  and  collateral  trust  mortgage  dated  Jan.  2  1906, 
limited   to    $10,350,000.— V.  82,  p.  164. 

Panama  Railroad. — Report. — l!*he  report  to  Congress  for 
the  ten  months  ended  October  31  last  it  is  stated,  shows: 

Surplus  above  fixed  charges  and  operating  expenses  of  S302,304,  or 
over  18%  above  the  surplus  for  the  corresponding  10  months  of  the  pre- 
vious year.  The  freight  tonnage  increased  26.73%  and  earned  $1,306,- 
145,  an  increase  of  17.93%.  The  steamship  lines  earned  $1,165,058,  an 
increase  of  25.17%.  Increase  in  total  earnings  for  railroad  and  steam- 
ship Une,  $536,512.— V.  81.  p.  1551,  900. 

Pennsylvania  Company. — Called. — The  Girard  Trust  Co., 
Philadelphia,  announces  that  seventeen  certificates  of  the 
33^%  gold  loan  of  1901  maturing  Nov.  1  1916,  drawn  for 
redemption,  are  still  outstanding,  and  should  be  presented 
for  payment  at  once,  as  interest  thereon  has  ceased,  viz.: 

Drawn  for  payment  as  of  Nov.  1  1904,  No.  14643. 

Drawn  for  payment  as  of  Nov.  1  1905  Nos.  6350,  7213,  8304,  8330, 
10038,  13278,  13281,  13473,  13476,  13733,  14173,  14478,  14483,  14645. 
14647,  15021.— V.  81,  p.  1175. 

Pere  Marquette  RR. — Earnings,  Estimated  and  Actual. — 
The  statements  of  earnings  and  charges  prepared  for  Receiver 
Harmon  by  Comptroller  Cramer  and  submitted  to  the  court 
demonstrating  the  advisability  of  suspending  the  lease  of 
the  Pere  Marquette  to  the  Cincinnati  Hamilton  &  Dayton 
(see  that  company)  are  as  follows: 

Earnings  of  Pere  Marquette  for  Eight  Months  Ending  Oct .  31  1905 . 
Freight  earnings $6,413,522  Maint.of  way  &  struct's.$l  ,147,673 


Passenger... 2,270,568 

Mail 162,751 

Express 156,142 

Miscellaneous 9,369 


Maintenance  of  equip't..  1,175,756 
Conducting  transport'n.  4,001,078 
General  expenses 278,048 


Gross  earnings. $9,012,352       Operating  expenses $6,602,555 

Net  earnings ..$2 ,409 ,797 

Other  income 159,661 


Total  net  income  for  eight  months $2,569  458 

Note. — Mr.  Cramer  says  that  the  eight  months  above  mentioned  are 
generally  considered  the  most  favorable  ones  of  the  year,  as  they  elimin- 
ate the  operations  of  the  winter  months,  when  the  percentage  of  operat- 
ing expenses  to  earnings  is  unusually  high,  and  when  the  earnings  are  not 
so  good  on  account  of  the  inabihty  to  move  traffic  as  freely.  He  says  that 
he  takes  the  earnings  of  these  eight  months  as  a  basis,  with  the  suggestion 
that  the  average  gross  earnings  per  month  for  the  present  calendar  year 
are  hkely  to  be  less  rather  than  greater  than  the  average  for  the  eight 
months  above  mentioned. 
Estimated  Statement  for  an  Entire  Year,  Based  on  Foregoing  Results  for 

Eight  Months. 
Net  income  for  12  months,  on  the  basis  of  the  actual  earnings 
and    operating    expenses    for    the    above-mentioned    eight 

months  will  probably  not  exceed. $3,854,187 

Deductions — 
Interest  on  Pere  Marquette  bonded  debt  .exclusive  of  $3,500,000 

issued  in  connection  withC.  C.&  L.  RR.  stock  transaction..  $2,480,880 
Interest  on  Pere  Marquette  demand  notes  of  $590,000  out- 
standing Oct.  31  last 29,000 

Taxes  ($416,000 — see  also  below)  and  rentals  ($653,432)  paya- 
ble by  Pere  Marquette. _.  1,069,432 

Loss  in  operation  of  Pere  Marquette  Steamship  Co.,  per  annum, 

based  on  deficit  for  10  months  ending  Oct.  31  1905 104,839 

Loss  in  operating  Toledo  Ry.  &  Terminal  Co.,  based  on  show- 
ing for  year  ended  June  30  1905 228,799 

Total  charges ..$3,912,950 

Balance ,  deficit __.  $58 ,763 

Dividends  {Guaranteed  under  lease  now  suspended),  &c. 

4%  on  $10,51 2,200  preferred  stock  held  by  pubhc. $420,488 

5%  on  $3,165,550  common  stock  held  by  pubhc 158,277 

Estimated  increase  in  annual  taxes,  if  company  is  defeated  in 

suit  now  pending  before  United  States  Supreme  Court 120,000 

Total  dividends  and  above  contingent  taxes $698 ,765 

Total  estimated  deficit. $757,528 

Also,  in  a  suit  involving  the  Michigan  railroad  tax  law,  if 
the  decision  of  the  lower  court  be  affirmed  by  the  United 
States  Supreme  Court,  it  is  estimated  there  will  be  due  on 
account  of  back  taxes  $600,000.  Moreover,  there  are  pay- 
ments aggregating  $481,000  to  be  made  annually  on  account 
of  car  trusts,  for  which  refunding  bonds  are  reserved,  viz.: 

Morley  &  Potter  issue  $12,000;  Western  Equipment  Co.,  $14,000;  Mar- 
quette Equipment  Co.,  $102,000;  Lake  Erie  &  Detroit  River  RR.,  $16,- 
000;  Eastern  Equipment  Co.,  $175,000;  Robert  Winthrop  &  Co.,  $152,- 
000;  Grand  Rapids  &  Southeastern,  $10,000;  total,  $481,000. 

The  annual  loss  on  the  operation  of  the  Chicago  Cincinnati 
&  Louisville,  based  on  the  earnings  for  the  four  months  end- 
ing Oct.  31  1905,  is  estimated  by  Comptroller  Cramer  as 
$397,161,  viz.:  Deficit  under  operating  expenses  and  taxes, 
$85,041;  bond  interest,  $312,120.   Compare  V.  82,  p.  162,  49. 

Coupon  Payment. — Receiver  Harmon  announces  that  the 
coupon  due  Feb.  1  1906  upon  the  following  issues  of  bonds, 
will  be  paid  upon  presentation  at  the  office  of  J.  P.  Morgan 
&  Co.,  23  Wall  Street,  New  York:  Saginaw  Tuscola  & 
Huron  RR.  Co.  fir.st  mortgage  4%  bonds;  Pere  Marquette 
RR.  Co.,  Lake  Erie  Division,  4^%  collateral  trust  bonds 

Suit. — Rudolph  Kleybolte  <fe  Co.  began  suit  on  Wedncsdaj'' 
in  the  United  States  Circuit  Court  for  the  ^Yestern  District 
of  Michigan  against  the  Pere  Marquette  RR.  to  collect 
payment  on  1,115  coupons  defaulted  Jan.  1  from  bonds 
dated  July  1904,  being  part  of  the  $3,500,000  collateral 
trust  4s  put  out  for  the  purchase  of  the  entire  capital  stock 
of  the  Chicago  Cincinnati  &  Louisville  RR. — See  V.  80, 
p.  163;    V.  81,  p.  1793;    V.  82,  p.  49,  162. 

Philippine  Railways. — Contract. — The  authorities  at  Wash- 
ington, D.  C,  including  the  Governor  of  the  Philippines,  who 
is  now  in  that  city,  have  recommended  the  acceptance  of  the 
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bid  of  the  J.  G.  Wliito  &  C!o.  syudirate  to  build  about  300 
miles  of  railioiid  in  the  Philippines,  viz. ,  5)5  miles  in  the  island 
of  Cebu,  lUO  miles  on  ranay  and  100  miles  on  Ncgros.  The 
awarding  of  the  contract  to  the  syncheate  is  tiierefore  as- 
sured. Under  this  bid  the  Philipi)ine  Government  will  guar- 
antee for  u  period  of  thirty  years  the  punctual  pay- 
ment by  the  grantee  of  interest  at  4%  per  annum  on  first  lien 
bonds  issuable  by  the  grantee  to  an  amount  of  95%  of  the 
actual  cost  of  the  construction  and  e(|uipment.  The  syndi- 
cate is  composed  of  Cornelius  V'anderbilt,  J.  CI.  White  &  Co., 
Wilham  Salomon  &  Co.,  H.  R.  Wilson,  Heidelbach,  Ickel- 
heimer  &  Co.,  and  the  International  I3anking  Co.,  all  of 
New  York,  and  Charles  M.  Swift,  Detroit. 

No  decision  has  yet  been  reached  as  to  the  award  of  con- 
tracts for  the  railroad  construction  on  the  island  of  Luzon, 
where  Si)eycr  &  Co.  ofifer  to  build,  in  part  without  a  guar- 
anty of  interest,  several  hundred  miles  of  road  to  be  operated 
in  connection  with  the  present  200-mile  railroad.  The  V)ids 
of  last  December  were  all  rejected  because  not  strictly  in  ac- 
cordance with  the  specifications. — V.  81,  p.  1437. 

Reading  Company.— CaZ/ed  ^onds.— Thirty  ($30,000) 
Philadelphia  ct  Reading  RR.  Company  ".sinking  fund  gold 
loan  4%  bonds  extended  to  1932,"  called  for  redemption, 
will  be  paid  Feb.  1  at  the  office  of  the  Trustee,  The  Penn- 
sylvania Company  for  Insurances  on  Lives  and  Granting 
Annuities,  in  Philadelphia.— V.  81f  p.  1170. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  $1,577,000  additional 
River  &  Gulf  Division  first  mortgage  4%  30-year  bonds, 
making  the  total  amount  listed  $22,754,000. 

Earnings. — For  4  months  ending  Oct.  31  1905  earnings 
were: 

Gross  earnings S6, 60,3, 327  [Total  net  income S2, 578, 445 

Net  earnins:s 2,481,334  ICharees   1,7.56,5,50 

Othor  income 97,111 1  Balance,   surplus 821,895 

—V.  SI,  p.  1()()6,  1551. 

Southern  Indiana  Ry. — Coupon  Payment. — The  coupons 
due.  Feb.  1  1906  on  the  first  mortgage  4%  bonds,  as  shown 
by  advertisement  on  another  page,  will  be  paid  as  usual  at 
the  office  of  John  C.  King  &  Co.,  18  Wall  St.,  New  York.— 
V.  82,  p.  49. 

Toledo  Railways  &  Light  Co. — New  Directors. — Charles 
W.  Wason  of  Cleveland  and  W.  L.  McKenna  of  New  York 
have  been  elected  directors  to  fill  vacancies.  The  other 
directors  are:  Albion  E.  Lang  and  L.  E.  Beilstein  of  Toledo; 
Robert  B.  Van  Cortlandt  of  Kean,  Van  Cortlandt  &  Co., 
New  York,  and  Henry  A.  Everett  and  Edward  W.  Moore 
of  Cleveland. 

Report. — See  under  "Annual  Reports"  on  a  preceding 
page.— V.  80,  p.  1236. 

Toledo  Railway  &  Terminal  Co. — Earnings. — See  Pere 
Marquette  RR.  above.— V.  82.  p.  49. 

Union  Pacific  RR. — Possible  Line  to  Seattle. — See  Pacific 
Coast  Co.  under  Industrials  below. — V.  81,  p.  1662. 

United  Power  &  Transportation  Co. — Report.— The  re- 
sults for  the  calendar  year  were: 

Year —  Gross.    Net 

1905    SS09,719 

1904    708,512 

1903    747,023 

— V.80,p.  713. 

Wabash  RR. — New  Rolling  Stock. — This  company  has 
ordered  6,000  cars  for  delivery  during  the  current  calendar, 
year,  viz.: 

1,000  wooden  box  cars  of  80,000  lbs.  capacity  and  1,000  wooden  coal 
cars  from  the  American  Car  &  Foundry  Co.;  2,000  composite  Rondola 
cars  of  100,000  lbs.  capacity  from  the  Western  Steel  Car  &  Foundry  Co., 
and  2,000  composite  gondola  cars  of  100,000  lbs.  capacity  from  the 
Standard  Steel  Car  Co.— V.  81,  p.  1850,  1437. 


(over   ch'gs.)       Dividends. 

$445,634  12.40%  8432,680 

344,456  (9.56%  )343 ,563 

382,575  (10.64%)3S2,376 


Bal.  sur. 

$12,954 
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American  District  Telegraph  Co.  of  New  York. — Report. 
The  results  for  the  year  ending  Dec.  31  were: 

Year —  Gross.  Net. 

1905... ..$593,694  $95,374 

1904       561,062  77,363 

— V.  80,  p.  1173. 

Atlantic  Mutual  Insurance  Co 


DiP'ds  (2%). 

$76,888 

76,888 


Bal.,  siir. 

$18,486 

475 


-Report. — The  report  of 
the  trustees  for  the  year  ending  Dec.  31  1905  will  be  found 
in  our  advertising  columns.  The  company  now  has  assets 
aggregating  $12,716,428,  of  which  $5,198,042  is  in  United 
States  and  State  of  New  York  stocks,  city,  bank  and  other 
securities;  $433,498  is  cash,  $1,583,213  special  deposits  in 
banks  and  trust  companies,  $1,127,675  premium  notes  and 
bills  receivable,  and  $4,374,000  in  real  estate.  Compare 
V.  78,  p.  285. 

Interest — Certificates  Called. — Six  per  cent  interest  on  the 
outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof  Feb.  6.  The  outstanding  certificates  of  the  issue  of 
1900  will  be  paid  on  Feb.  6  next,  from  which  date  all  interest 
thereon  will  cease.  A  dividend  of  40%  has  been  declared 
on  the  net  earned  premiums  for  the  year  ending  Dec.  31 
1905,  for  which  certificates  will  be  i.s.sued  on  and  after  May  1. 
The  total  marine  premiums  for  the  year  were  $2,977,854, 
including  $616,552  not  marked  off  Jan.  1  1905.— V.  80, 
p.  474. 

Bon  Air  Coal  &  Iron  Co. — Sale  Authorized. — At  Augusta, 
Me.,  on   Jan.    16,  the   shareholders  adopted   the   resolution 


cmiiowering  the  dircctons  to  sell  the  property.  It  is  said 
in  Nashville  that  Eastern  capitalists  are  believed  to  have 
offered  about  .•?;5,.'->00,000  for  the  same.— V.  82,  p.  50. 

Boott  Cotton  Mills. — First  Dividend  Since  Reorganiza- 
tion .—TUl'  company  will  pay  on  Feb.  1  a  dividend  of  23^%. 
— V.  81.  p.   1495. 

Buffalo  &  Susquehanna  Iron  Co. — Bonds  Ojfered. — Fis'- 
&  Robinson,  New  York  and  Boston,  are  offering  at  j^ 
and  interest  $1,000,000  20-ycar  5%  debenture  gold  bonds  of 
$1,000  each  (with  mortgage  provision),  dated  Jan.  1  1906 
and  due  Jan.  1  1926,  but  subject  to  redemption  at  105  and 
interest  on  any  interest  day  after  Sept.  1  1910.  Interest 
payable  .Mar.  1  and  Sept.  1.  Knickerbocker  Trust  Co.,  N. 
Y.,  trastee.  Total  authorized  i.ssue  -Si  ,.'J00,000,  all  purchased 
by  the  aforesaid  bankers,  to  whom  President  A\  illiam  A. 
Rogers,  under  date  of  Dec.  1  1905,  wrote: 

Plant. — The  company's  plant  is  located  at  Buffalo  upon  some  50 
acres  of  land,  so  .situated  on  the  shore  of  Lake  Erie  that  a  canal  jointly 
constructed  by  the  Iron  Company,  the  Pennsylvania  RR.  and  the 
Buffalo  &  .Sus(iuihanna  Ry.  permits  unloading  the  lake  boats  in  which 
the  ore  is  transported  from  the  mines  directly  alongside  the  furnaces. 
On  Ser)t.  27  1904  the  first  furnace  was  blown  in;  on  July  6  1905  the 
second  furnace  was  jiut  in  operation,  being  the  two  most  modern  blast 
furnaces  in  the  world.  Present  output  about  700  gross  tons  of  foundry 
pig  iron  per  day  of  such  <)uality  that  during  this,  the  first  year  of  opera- 
tion, its  shijnnents  have  extendtd  from  Maine  to  Minnesota  and  the 
demand  has  grown  beyond  the  company's  ability  to  supijly  its  product. 

Ore,  Coke  and  Coal  Supply. — The  company  also  owns  a  leasehold  in 
iron-ore  mines  in  the  Misabi  Range  near  Ilihbing,  Minn.,  which  mines 
are  estimated  to  contain  upwards  of  20,000,000  tons  of  high-grade  ore. 
This  valuable  property  is  being  rapidly  developed.  It  is  expected  it 
will  soon  supply  the  company's  entire  needs  for  that  kind  of  ore.  The 
company  owns  also,  by  similar  leasehold,  a  tract  of  80  acres  of  land 
at  Iron  "Mountain,  Mich.,  supposed  to  contain  about  10,000,000  tons  of 
coarser  ore  suitable  for  mixmg  with  the  ore  of  the  Misabi  mine.  The 
company  controls  2,900  acres  of  coal-land  situatfd  at  Tyler  and  Sykes- 
ville  in  West  Pemisylvania  and  estimated  to  be  underlaid  with  22,000,000 
tons  of  good  coking  coal.  Through  the  Cascade  Coal  &  Coke  Co.,  a 
subsidiary  corporation,  the  Iron  Co.  mines  its  own  coal  and  manufac- 
tures its  own  coke,  some  300.000  tons  of  which  are  reauired  annually. 
The  coal-mines  and  coke-ovens  operated  under  the  control  of  the  Iron 
Co.  are  producing  all  the  coal  and  nearly  all  the  coke  needed,  and  when 
the  remaining  ovens,  now  under  construction,  are  completed,  there 
wiU  be  600  in  operation,  which  will  meet  all  the  requirements  of  the 
company.  The  ownership  or  control  of  its  raw  materials  not  only  puts 
the  corripany  on  a  basis  of  independence  as  to  a  permanent  and  con- 
tinuous supply,  but  enables  it  to  obtain  these  materials  at  a  low  cost. 

Securities. — This  issue  of  .?!  ,500,000  of  debenture  bonds  is  to  provide 
funds  for  the  purchase  of  additional  ore  properties  yieldmg  ore  suitable 
for  mixture  with  the  Misabi  and  Iron  Mountain  ores,  and  to  provide 
additional  working  capital.  The  bond  contains  the  following  provision: 
"The  Iron  Companj'  covenants  that  it  will  not  execute  any  new  mortgage 
upon  any  of  its  properties,  either  real  or  personal,  now  owned  by  it 
or  hereafter  acquired,  except  by  way  of  further  security  for  bonds 
issued  under  a  mortgage  or  deed  of  trust  of  the  Iron  Company,  bearing 
date  July  1  1902,  unless  such  new  mortgage  shall  provide  that  all  bonds 
issued  and  to  be  issued  under  said  indenture  dated  Jan.  2  1906  shall 
be  included  in  the  debt  secured  by  said  new  mortgage  and  shall  have 
the  benefits  of  the  security  thereof  as  fuily  as  any  bonds  or  obligations 
issued  thereunder."  The  company  has  outstanding  .53,000.000  first 
mortgage  5%  gold  bonds  which  mature  June  1  1932,  with  provision  for 
retiring  $100,000  each  year  beginning  June  1  1907.  The  indebttdness, 
including  the  two  issues  of  bonds,  wiU  not  exceed  60%  of  the  actual 
cash  value  of  the  plant  and  properties.  Capital  stock,  $1,000,000,  paid 
in  at  par  in  ca.sh. 

Earnings. — At  this  date  one  furnace  has  been  in  operation  about  15 
months  and  the  other  for  about  six  months.  Up  to  Oct.  31  the  earnings 
have  been  sufficient  to  pay  the  interest  charges,  overcome  all  extra- 
ordinary/ expenses  incident  "to  the  starting  of  a  new  plant  and  to  leave 
a  surplus  of  ,S160,000  for  that  period.  As  stated  above,  the  second 
furnace  was  blown  in  on  July  6.  The  net  earnings,  before  paying 
interest,  for  the  current  fiscal  year  from  July  1  to  Oct.  31,  a  period 
of  four  months,  have  amounted  "to  $150,000,  or  on  the  basis  of  $450,000 
per  annum.  For  the  three  months  of  August,  September  and  October, 
during  which  both  furnaces  have  been  in  full  blast,  the  net  earnings, 
before  paying  interest,  have  amounted  to  about  $125,000,  or  at  the 
rate  of  $500,000  per  annum.  The  amount  required  to  pay  the  interest 
on  both  issues  of  bonds  is  $225,000  per  annum,  so  that  the  .surplus 
above  interest  charges  is  at  the  rate  of  from  $225,000  to  $275,000  per 
annum,  with  no  apparent  reason  whj'  future  conditions  should  not  be 
better  than  those  of  the  past. 

Compare   map   in   "Railway   and   Industrial"   Section. — 

V.81,p.615. 

Cincinnati  Gas  &  Electric  Co. — Neiv  Stock. — The  directors 
on  Jan.  18  voted  to  recommend  to  the  shareholders  an  in- 
crease in  the  capital  stock  from  $31,000,000  to  $36,000,000, 
the  new  shares  to  be  issued  from  time  to  time  as  required, 
to  provide  for  the  new  natural  gas  department  and  other 
additions.  Whether  the  company  shall  purchase  stock  in 
the  new  pipe  line  company  will  be  considered  later.  Ac- 
cording to  street  talk  in  Cincinnati,  the  United  Gas  Improve- 
ment Co.  of  Philadelphia,  or  interests  identified  therewith, 
have  reoentlv  made  a  second  offer  for  the  control  of  the 
Cincinnati  Gas  &  Electric  Co.— V.  82,  p.  102;  V.  79,  p.  154. 

Citizens'  Steamboat  Co.  of  Troy. — N'ew  Control. — At  the 
annual  meeting  held  in  Troy  on  Jan.  18  the  following  new 
officers  and  directors  were  elected,  thus  bringing  the  com- 
pany under  the  control  of  the  Hudson  Navigation  Co.  (V.  80, 
p.  2223),  which  already  controls  the  People's  Line  (the 
New  Jersey  Steamboat  Co.): 

Charles  M.  Englis,  N.  H.  Campbell.  Arthur  Braun  and  Andrew  Flet- 
chor  Jr  ,  of  New  "iork;  Thomas  Breslin  of  Waterford.  and  William  C. 
Geer  and  Arthur  Mac  Arthur  of  Troy.  Charles  M.  En<rlis  was  made 
President-  Mr.  Breslin  su.cceeds  WilUam  Kemp  as  Vice-President,  and 
Mr  Campbell,  who  is  also  Trea-surer  of  the  People's  Line,  .succeeds 
Henry  Parsell  as  Treasurer. — V.  81,  p.  1794. 

Columbus  (O.)  Public  Service  Co. — First  Dividend  on 
Preferred  Stock. — The  directors  on  Jan.  5  declared  a  first 
semi-annual  dividend  of  3%  on  the  $250,000  of  6%  cumu- 
lative preferred  stock  authorized  last  spring.  The  dividend 
will  be  paid  Feb.  10  to  stockholders  of  record  of  Feb.  1. 
On  Feb.  1  more  than  $400,000  of  the  company's  bonds  will 
be  exchanged  for  a  like  amount  of  the  preferred  stock, 
leaving  $350,000  bonds  outstanding.— V.  81,  p.   1102. 
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Consolidated  Gas  Co.  of  New  York. — Annual  Report  Not 
Ready. — At  the  annual  meeting  on  Monday  the  following 
official  statement  was  submitted: 

No  annual  report  has  been  made.  The  accountants  and  entire  clerical 
force  of  the  company  have  been  compelled  to  work  night  and  day  for 
several  weeks,  including  many  Sundays,  gathering  information  and 
statistics  for  the  use  of  the  gas  commission  appointed  by  the  Legislature, 
which  is  now  in  session. 

All  the  buildings  for  the  new  plant  at  Astoria,  it  is 
stated,  have  been  completed  and  a  part  of  the  machinery- 
installed  and  every  effort  is  being  made  to  get  the  plant 
ready  for  operation. 

New  Trustee. — Chief  Chemist  Arthur  H.  Elliott  has  been 
elected  a  trustee,  succeeding  George  PI.  Church,  who  re- 
signed.—V.  81,  p.   1552. 

Consolidated  Gas  Electric  Light  &  Power  Co.,  Baltimore. 

— Earnings  of  Constituent  Property. — The  earnings  of  the 
United  Electric  Light  &  Power  Co,  "as  officially  reported 
for  the  year  ending   June   30  1905,"  follow: 

Gross  earnings,  $914,975;  operating  expenses  and  taxes,  S547,945; 
net  earnings,  $367,030;  interest  charges,  $159,835;  surplus,  $207,195. — 
V.  81,  p.  268. 

Consolidation  Coal  Co.  of  Mar jlajid.— Dividend  Increased. 
— The  directors  have  declared  an  annual  dividend  of  6%, 
payable  Feb.  1  to  holders  of  record  Jan.  25.  The  dividend 
rate  from  1899  to  February  1903  was  2%  yearly  in  1904  and 
1905  4%  yearly.  The  directors  have  also  decided  that  here- 
after dividends  shall  be  paid  quarterly  at  the  rate  of  6%  per 
annum.  The  partly  estimated  net  earnings  for  the  year 
1905,  after  deducting  fixed  charges,  operating  expenses  and 
other  charges,  are  stated  as  $1,000,000,  while  the  surplus 
is  estimated  at  $400,000.  The  lialtimore  &  Ohio  RR.  Co. 
owns  $5,353,200  of  the  $10,250,000  capital  stock. 

The  Fairmont  Coal  Co.  (controlled)  has  declared  an  annual 
<lividend  of  2%,  payable  Feb.  1  to  holders  of  record  Jan.  27. 
Last  February  the  company  paid  3%. — V.  81,  p.  1176. 

Corn  Products  Co. — Protective  Committee  Approves  Plan. — 
H.  Wm.  Moeller,  John  A.  Sleicher,  M.  D.  Chapman  and 
Frank  W.  Duryea,  members  of  the  stockholders'  protective 
committee,  say: 

We  earnestly  approve  the  plan  for  the  reorganization,  which  will 
bring  into  co-operation  all  the  largest  competing  interests,  whose  compe- 
tition has  been  so  destructive.  The  proposed  new  plan,  providing  for  the 
purchase  of  the.se  competing  interests  and  the  acquisition  of  additional 
working  capital,  by  the  voluntary  surrender  of  one-third  of  the  holdings 
of  present  stockliolders,  was  suggested  as  the  only  possible  solution  of  a 
very  complicated  and  threatening  situation.  Under  the  new  arrangement, 
the  business  of  the  Corn  Products  Hefining  Co.  will,  we  believe,  show  im- 
mediate improvement.  The  more  quickly  the  plan  can  be  put  into  oper- 
ation the  better  it  will  be  for  the  interests  of  all  concerned. 

The  engraved  certificates  of  deposit  have  been  admitted 
to  quotation  in  the  "unlisted  department"  of  the  New  York 
Stock  Exchange.  See  plan  in  V.  82,  p.  103. 

Development     Company     of    America,     Philadelphia. — 

Neu  Stock. — -This  Delaware  corporation  has  filed  a  certificate 
of  increase  of  capital  stock  from  $4,000,000  to  $5,000,000. 
—V.  79,  p.  736. 

Electric  Bond  &  Share  Co. — Earnings. — Lohrke,  Rosen 
&  Co.  and  Isidore  Newman  &  Son,  who,  by  advertisement 
on  another  page,  are  offering  a  block  of  the  preferred  stock 
at  92^  and  accrued  dividend,  report:  Earnings  from 
March  15  1905  to  Jan.  1  1906,  gross  income,  $259,178; 
•expenses,  $42,190;  net  income,  $216,987;  total  dividends 
paid  and  accrued  at  the  regular  rate  of  5%  per  annum  from 
March  15  1905  to  Jan.  1  1906,  $79,166:  surplus,  $137,820.— 
V.  82,  p.  163. 

Fairmont  Coal  Co. — Dividend  Reduced. — See  Consolidation 
Coal  Co.  above.— V.  81,  p.  1045. 

Fisheries  Company. — Mortgage. — This  company  has  filed 
a  mortgage  to  the  Guaranty  Trust  Co.  of  New  York,  as  trus- 
tee, to  secure  an  issue  of  $500,000  6  p.  c.  gold  bonds  of 
$1 ,000  each  for  the  purpose  of  discharging  obligations  incurred 
and  extending  and  improving  the  works  and  providing 
working  capital.  The  bonds  are  dated  Jan.  1  1906  and  arc  due 
Jan.  1  1916,  but  are  subject  to  call  on  any  interest  day  at 
105%  and  interest.  Interest  payable  at  office  of  trustee. 
—V.  80,  p.  2641. 

Greene  Consolidated  Copper  Co. — New  Stock. — The  share- 
holders will  vote  Feb.  10  upon  increasing  the  capital  stock 
from  $8,640,000  to  $10,000,000.  The  new  stock  will  be 
"allotted  to  the  stockholders  pro  rata  in  proportion  to 
their  holdings  at  the  rate  of  $25  per  share,  one-half  of 
which  shall  be  paid  upon  subscription  and  the  remaining 
half  to  be  paid  within  sixty  days  from  the  date  of  said 
meeting." 

Output. — President  W.  C.  Greene,  in  a  circular  dated 
Jan.  25,  gives  the  company's  production  of  copper  bullion 
for  the  five  months  ending  Dec.  31  1905  as  26,593,931  lbs., 
(contrasting  with  64,211,895  lbs.  for  the  entire  year  ending 
July  31  1905),  containing  195,890  ounces  of  silver  and 
1,867  ounces  of  gold.     He  further  says  in  part: 

During  the  fivo  months  the  company  sold  (in  poimds): 
August  SrptcinhcT.  October.  Noncmbcr.  Dcrcinhrr. 

6,214,200  :?, 050,000  3,891,800  10,540,000  2,198,000 

at  15.59c.         at  IC, 533c.        at  lO.SflSc.  at  10. 771c.  at  18.113c. 

making  a  total,  inclusive  of  gold  and  silver,  of  $4,274,284.  During 
this  period  of  five  months  ending  Dec.  31  1905  dividends  No.s.  13,  14 
and  15,  of  $345,000  each,  aggregating  $1,036,800,  were  i)aid,  in  addition 
to  which  there  was  expenncd  for  new  construction  $401,832,  wliile 
tlie  amount  of  bills  and  accounts  payable  was  reduced  $187,596,  and 
the  balance  due  us  as  equity  on  copper  sold  increa.sed  $498,091.     Our 


copper  production  is  sold  up  to  about  Jan.  12  1906,  and  there  is  every 
indication  that  18c.  per  lb.  for  copper  will  be  obtained  for  a  longtime 
to  come. 

The  first  reverberatory  furnace  should  be  ready  to  blow  in  about 
March  20.  It  is  intended  to  immediately  follow  with  a  second  furnace 
of  the  same  capacity  of  300  tons  per  day  for  treating  fines,  flue  dust 
and  concentrates.  These  reverberatory  fm-naces  will  be  only  exceeded 
in  size  by  those  of  the  Amalgamated  Copper  Co.  at  Butte,  Montana. 

The  final  decision  in  favor  of  tlie  Greene  Copper  Company  in  what 
was  known  as  the  "Hallenborg  suits"  by  the  Supreme  Court  of  the 
United  States,  which  was  unanimously  in  our  favor,  has  finally  ended 
a  long  and  expensive  liitgation,  and  development  work  willbe  now 
puslied  upon  the  Cobre  Grande  more  rapidly  than  in  the  past. 

During  the  past  few  months  our  development  has  shown  a  large 
increase  in  the  amount  of  sulphur  contents  of  our  ores  and  has  accen- 
tuated the  need  for  roasters  and  additional  reverberatory  capacity. 
The  proposed  increase  stock  issue  would  enable  the  company  to  at  once 
install  two  batteries  of  four  each  of  McDongal  roasters;  a  second  re- 
verberatory furnace;  to  duplicate  the  present  pipe  line  from  the  Sonora 
River  to  the  plant;  to  install  electric  haulage,  steam  shovels  and  other 
appliances,  etc.,  etc. — V.   81,   p.    1313. 

Harrison  Bros.  &  Co.,  Philadelphia. — Report. — The  re- 
sults for  fiscal  years  ending  C>ct.  31  1905  and  1904  compare: 

Year—  Gross.  Net.  Interest.    Brancfies.   Bat.,  Sur 

1904-05 $408,697      $124,014        $65,000  $59,014 

1903-04 372,790        117,725  65,000  19,168  33,557 

The  balance  sheet  of  Oct.  31  1905  shows  preferred  stock  $1,500,000, 
common  stock  $1,000,000;  bonds,  $1,300,000.— V.  73,  p.  447. 

Hudson  Navigation  Co. — Acquisition. — See  Citizens' 
Steamboat  Co.  of  Troy  above. — V.  80,  p.  2223. 

International  Paper  Co. — Earnings. — The  Boston  News 
Bureau  reports  the  following  statement  of  earnings  for  the 
first  five  months  of  the  fiscal  year  from  July  1st  to  Dec  1st 
1905:  Net  earnings  for  five  months,  $1,057,332;  dividend 
on  preferred  stock  for  five  months,  $560,000;  surplus  for 
five  months,  $497,332.  While  the  compan3r's  officials  do 
not  confirm  the  foregoing,  we  are  informed  that  the  state- 
ment comes  from  headquarters. — V.  81,  p.   1668. 

Lawyers  Mortgage  Co. — Report. — The  report  for  the  year 
encUng  Dec.  31  1905  will  be  found  in  our  advertising  columns 
last  week.  The  assets  on  Jan.  1  1906  aggregated  $4,148,263, 
consisting  of:  New  York  City  mortgages,  $3,684,526; 
company's  Brooklyn  building,  at  cost,  $85,000;  real  estate, 
371  Broadway,  at  cost,  $174,417;  cash,  $204,320. 

Outstanding  guaranteed  mortgages  amount  to  .$40,876,781,  against 
$28,110,397  on  Jan.  1  1905,  $19,922,009  having  been  sold  and  .$7,155,625 
paid  off  during  the  year,  a  net  gain  of  $12,766,384.  Loans  outstanding, 
3,142;  average  amount,  $13,000.  Gross  earnings,  $374,903,  against 
.S301,048  in  1904;  net  over  all  expenses  and  taxes,  $171,770,  against 
$207,781.  The  large  increase  in  outstanding  guaranteed  mortgages  will 
be  reflected  in  the  earnings  for  1906,  as  the  earnings  of  any  year  are  de- 
pendent more  on  the  mortgage  sales  of  the  preceding  year'than  those  of 
the  current  vear.  Of  the  company's  mortgages  70%  are  on  Manhattan 
Island  (all  below  145th  Street,  except  $186,800);  26%  in  Brooklyn,  and 
4%  in  the  Bronx,  all  loans  being  confined  to  established  and  built-up 
sections. 

New  Directors. — -The  following  were  elected  directors  on 
Jan.  17: 

New  Directors. — Robert  Walton  Goelet,  Ernst  Thalmann,  Henry  L. 
Stimson,  Louis  V.  Bright  and  William  A.  Day. 

Old  Directors  Retired. — James  Hazen  Hyde,  William  H.  Mclntyre, 
George  H.  Squire,  Alvin  W.  Krech  and  Robert  A.Granni.ss. — V.  80,  p. 
1178. 


-See  La  Dicha  &  Pacific  RR.  under 


Mitchell  Mining  Co. 
"Railroads"  above. 

Mortgage  Bond  Co.  of  New  York. — Bonds  Sold. — The 
company  has  sold  to  Ladenburg,  Thalmann  &  Co.  $1,000,000 
of  4%  60-year  collateral  trust  bonds,  subject  to  call  in  10 
years,  with  a  yearly  sinking  fund  beginning  5  j^ears  from 
date.  The  firm  also  has  the  option  to  purchase  $4,000,000 
similar  bonds  during  1906,  having,  it  is  under.stood, 
formed  a  syndicate  of  institutions  and  bankers  abroad  to 
dispose  of  the  bonds  to  European  investors. 

New  Directors. — On  Wednesday  Ernst  Thalmann  and  Felix 
Rosen  were  added  to  the  board,  the  old  directors  being  re- 
elected.—V.  80,  p.  2224. 

North  American  Co. — New  Director. — Randolph  Rodman 
has  been  elected  a  director,  succeeding  Robert  Bacon,  re- 
.signed. 

Report. — See  "Annual  Reports"  on  a  preceding  page, 
also  remarks  of  President  Wetmore  under  heading  "Reports 
and  Documents." — V.   82,  p.   104. 

Pacific  Coast  Co. — Rumors. — Reports  that  cannot  be  veri- 
fied have  been  current  this  week  to  the  effect  that  the  Harri- 
man  (Union  P.acific)  interests  have  been  increasing  materi- 
ally their  holdings  in  this  compan5r's  stock.  E.  H.  Harri- 
man  has  long  been  a  director.  The  Hill  companies  are  also 
represented  on  the  board.  Within  the  past  two  weeks  more 
than  $1,000,000  worth  of  tidewater  lands  at  Seattle,  adjoin- 
ing the  property  acquired  by  the  Chicago  Milwaukee  &  St. 
Paul,  have  been  purchased  by  .Joseph  Hellen,  of  New  York, 
who  is  Mr.  Harriman's  private  secretary,  thus  strength- 
ening the  belief  that  the  Union  Pacific  contemplates  a 
northerly  extension.  Whether  the  projected  North  Coast 
Railway  (V.  81,  p.  1792)  is  or  will  be  a  part  of  the  scheme 
is  doubtful.— V.  81,  p.  1318. 

Passaic  Steel  Co. — Status. — The  "Iron  Trade  Review"  of 
Cleveland  in  its  issue  of  Jan.  4,  page  19,  published  a  state- 
ment regarding  the  status  of  this  company. — V.  81 ,  p.  1796. 

Phoenix  Securities  Co. — Official  Notice. — "A  majority 
of  the  stocks  of  th(>  Phoenix  Gold  Mining  Co.  and  the  Mt. 
Shasta  Gold  Mines  Corporation  has  been  exchanged  for 
stock  of  the  Phoenix  Securities  Co.,  and  notice  is  hereby 
given   that  no   more   stock   will   be   received   for  exchange 
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after  Feb.  7  1906  at  3  o'clock  p.  ni.,  except  under  such 
penaltj'  as  the  Board  of  Directors  may  in  each  instance 
impose."  Sec  Phoeni.x  Gold  Mining  Co.  in  V.  80,  p.  2G25. 

Pneixmatic  Transit  Co.,  Philadelphia,  Pa. — Coupon  Pay- 
ment.— The  coupons  due  Jan.  1  on  the  first  mortgage  bonds 
were  paid  at  tlie  Market  Street  National  Bank,  1107  Market 
St.,  Philadelphia,  Pa.,  instead  of  the  City  Trust,  Safe  De- 
posit &  Surety  Co.  of  Philadelphia,  Pa.,  as  heretofore. — 
V.  81,  p.  017,  508. 

Springfield  (Ohio)  Light  &' Power  Co. — Called  Bonds. — 
Bonds  of  Jan.  1  1892,  numbered  14,  15,  25  and  26,  have  been 
drawn  for  payment  at  106  and  interest  at  the  Massachusetts 
Trust  Co.  of  Boston  on  Feb.  15.— V.  80,  p.  2224. 

Subway  Realty  Co.,  New  Yorli. — Offer  for  Stock. — The 
Interborough  Rapid  Transit  Co.  has  offered  to  purchase  the 
entire  $2,000,000  capital  stock  (or  voting  trust  certificates 
therefor),  and  to  paj'  for  the  same  an  amount  equal  to  the 
total  instalments  paid  on  said  stock,  with  interest  upon  said 
respective  instalments  from  the  date  of  payment  thereof 
to  the  date  of  delivery  at  the  rate  of  5J^%  per  annum,  this 
offer  being  conditioned  upon  not  less  than  75%  of  said  stock 
being  delivered  on  or  before  March  1  1906.  Stockholders 
desiring  to  avail  of  this  offer  are  requested  to  deposit  their 
certificates,  accompanied  by|transfers  in  blank,  duly  executed, 
with  August  Belmont  &  Co.,  No.  23  Nassau  St.,  on  or  before 
Feb.  15  1906.— V.  81,  p.  1615. 

United  States  Reduction  &  Refining  Co. — Report. — The 
T3sults  for  the  year  ending  July  31  were: 

Fiscal                   Gross     <*       Net  Interest  Preferred      Common  Balance, 

Year.                  Income.'"    Income,  on  Bonds.  Dividend.    Dividend.  Surplus. 

1904-05 S642.425      $474,116  SI80,000          S294,116 

1903-04 576.353        399,337  180.000  (1H)$59, 187          160,150 

1902-03 1,036,373        837.604  180,000  (6)236,748      $236,752  184,104 

— V.S2,  p.  165. 

United  States  Smelting,  Refining  &  Mining  Co. — Deposits. 
— Time  Extended. — Bo.ston  advices  state  that  more  than 
95%  of  tUe  capital  stock  of  the  United  States  Mining  Co. 
has  been  deposited  with  the  City  Trust  Co.  for  exchange 
into  the  new  stock  of  the  United  States  Smelting,  Refining 
&  Mining  Co.,  and  that  the  time  for  making  deposits  has 
been  extended  to  3  p.  m.  Jan.  30.  It  is  asserted  that  the 
company  is  already  earning  at  the  rate  of  $4,000,000  net 
per  annum.     See  V.   82,  p.  105. 

Vulcan  Detinning  Co. — Earnings. — The  net  earnings  for 
the  nine  months  ending  Jan.  1  1906,  after  deducting  operat- 
ing expenses,  improvements,  taxes  and  other  charges,  were 
$119,000.  From  this  amount  was  paid  on  Jan.  20  a  dividend 
of  2M%  on  the  $1,500,000  preferred  stock,  calling  for  $33,- 
750,  and  leaving  a  surplus  from  the  operations  of  the  nine 
months  of  about  $86,000.  "The  earnings  of  the  company 
would  have  been  larger  had  it  not  applied  a  large  part  of  them 
to  erecting  new  plants,  which  will  increase  its  capacity  very 
materially."— V.  82,  p.  165.  105. 

Westinghouse  Electric  &  Manufacturing  Co. — Sale  oj 
$15,000,000  Convertible  Bonds — Option  to  Shurcholdcrs. — 
Pursuant  to  the  plan  announced  in  October  1904  (V.  79, 
p.  1957),  the  company  has  arranged  to  make  an  issue  of 
$15,000,000  of  convertible  sinking  fund  5%  gold  bonds,  and 
has  sold  the  same  to  Kuhn,  Loeb  &  Co.,  subject  to  the  right 
of  the  shareholders  to  subscribe  therefor  at  98  and  accrued 
interest  to  a  face  amount  equal  to  60%  of  their  respective 
holdings.  For  the  purpose  of  such  subscription,  the  transfer 
books  will  be  closed  at  3  p.  m.  on  Feb.  5  1906,  and  will  re- 
main closed  until  10  a.  m.  on  Feb.  14  1906,  and  .subscriptions 
will  be  received  only  between  those  dates  and  from  stock- 
holders of  record  on  Feb.  5.  Subscriptions  must  be  made 
upon  blanks  furnished  by  the  company,  must  be  sent  to  the 
Treasurer,  No.  Ill  Broadway,  New  York  CitJ^  and  must  be 
accompanied  by  $200  on  account  of  the  purchase  price  of|each 
bond  subscribed  for.  The  remainder  of  the  purchaseji^rice 
will  be  payable  in  the  following  instalments:  $200  March  1 
1906;  $200  April  1  1906;  $200  May  1  1906;  $192  83  (which 
amount  includes  an  adjustment  of  accrued  interest)  June 
1  1906.  Any  subscriber  may  pay  in  full  at  the  time  of  sub- 
scription, in  which  case  he  must  pay  for  each  bond  $985  83. 
which  amount  includes  accrued  interest  to  Feb.  13  1906. 
Scrip  will  not  bear  interest  until  surrendered  in  exchange 
for  bonds  in  amounts  aggregating  $1,000  or  multiples 
thereof.     See  advertisement  on  another  page. 

The  bonds  are  due  Jan.  1  1931;  interest  payable"'January 
and  July;  convertible  into  "assenting  stock"  at  200%;  both 
principal  and  interest  payable  without  deduction  for  anj"^  tax 
or  taxes  which  may  be  imposed  by  the  laws  of  the  United 
States  of  America,  or  of  any  State,  county  or  municipality 
therein,  and  which  the  company  may  be  required  to  pay  or 
deduct  therefrom. 

An  official  circular  dated  Jan.  23  1906  says  in  substance: 

The  isfsue  of  "convertible  sinking  fun(l'5%  gold  bonds"  is  to  be  created 
for  tlie  purpose  of  furiii.sliing  the  company  with  funds  to  cover  the  cost 
of  important  extensions  of  its  manufacturing  faciUties  and  to  provide 
working  capital  to  enable  it  to  handle  its  constantly  increasing  volume  of 
business.  From  the  proceeds  of  the  $1.5,000,000  of  sucli  bonds  now  of- 
fered, all  the  indebtedness  of  the  company  will  be  provided  for  excepting 
only  $2,500,000  5%  gold  debenture  certificates  now  outstanding  (against 
the  cancellation  of  which  an  enual  amount  of  unissued  "convert il)le 
sinking  fund  5%  gold  bonds"  will  be  reserved)  and  $6,000,000  collateral 
notes  (which,  it  is  expected,  will  be  paid  from  the  proceeds  of  the  sale  of 
part  of  the  collateral  by  wliich  they  are  secured). 

Each  bond  of  this  issue  of  the  face  value  of  .SI  ,000  will  be  convertible, 
at  the  option  of  the  holder,  into  $500  par  value  of  the  "assenting"  stock 
of  the  company  after  Jan.  1  1910,  and  up  to  tliirty  days  prior  to  any  date 


for  redemption  which  may  be  named  in  any  call  for  the  redemption 
thereof.  Subject  to  prior  conversion,  all  or  any  part  of  the  issue  may  be 
redoeiiied  on  and  after  Jan.  1  1912  on  any  serni-annual  interest  day  at  a 
premium  of  fi"/,  and  accrued  interest,  upon  twelve  weeks'  notice.  Be- 
ginning with  Dec.  31  1907,  an  annual  sinking  fund  payment  of  $600,000 
must  be  made  and  used  in  the  purcliast;  of  bonds  of  this  issue,  if  obtain- 
able at  not  to  exceed  105  and  interest,  or  on  and  after  Jan.  1  1912,  in  the 
redemption  thereof. 

Terms  of  the  Irtist  indenture: 

(a)  The  properties  as  described  in  the  trust  indenture  are  free  from 
mortgage,  and  nojmortgage  shall  be  placed  thereon. 

(^)  Collateral  notes  in  addition  to  the  existing  amount  of  $6,000,000 
shall  not  be  issued  against  any  of  the  present  assets,  and  only  against  se- 
curities hereafter  accjuired  to  such  amounts  tliat  the  value  of  the  pledged 
collateral,  as  apprai.sed  by  two  appraisers  designated  by  the  company 
with  the  approval  of  the  trustee  under  said  trust  indenture,  shall  equal 
120%  of  the  face  value  of  such  collateral  notes. 

(c)  No  bonds  in  addition  to  the  present  issue  of  $15,000,000  and  the 
$2,500,000  thereof  reserved  against  said  outstanding  debenture  certifi- 
cates, and  no  additional  collateral  notes  or  other  bills  payable,  shall  be  is- 
sued at  any  time  unless  the  average  of  the  annual  net  earnings  of  the 
company  and  its  subsidiary  manufacturing  companies  in  the  United 
States  for  the  three  calendar  years  next  preceding  shall  be  at  least  double 
the  amount  of  the  annual  interest  upon  the  entire  indebtedness  of  the 
company  and  its  said  subsidiary  companies  at  the  date  of  such  issue,  in- 
cludmg  the  bonds,  collateral  notes  or  other  bills  payable  so  to  be  issued. 

(d)  The  issue  of  bonds  "under  said  trust  indenture  shall  not  exceed 
$20,000,000,  except  that  85,000,000  additional  thereof  may  te  issued, 
from  time  to  time,  but  only  to  such  amounts,  face  value,  as  shall  equal 
any  amounts  of  cash  paid  into  the  treasury  from  the  sale  of  additional 
capital  stock. 

(e)  The  aggregate  amount  and  value  of  the  quick  assets  (as  defined 
in  the  trust  indenture)  of  the  company  and  Its  said  subsidiary  cotnpan- 
ies  shall  at  all  times  exceed  the  aggregate  amount  of  its  inaebtediiess 
and  the  indebtedness  of  itsisaid  subsidiary  companies,  exclusive,  how- 
ever, of  its  collateral  notes, 

(/)  The  aggregate  amount  of  the  company's  indebtedness  and  of  the 
indebtedness  of  its  said  subsidiary  companies,  exclusive  of  the  bonds  of 
said  issue,  of  the  outstanding  debenture  certificates  against  which  bonds 
have  been  reserved,  and  of  the  outstanding  collateral  notes,  shall  at  no 
time  exceed  25%  of  the  maximum  face  amount  of  the  bonds  which  shall 
at  any  time  have'been  issued  thereunder. 

((?)  The  company  wiU  not  issue  any  stock  entitled  to  preference  or 
priority  over  the  "assenting"  stock,  and  none  of  its  capital  stock  shall  be- 
distributed  by  way  of  stock  dividend  or  issued  at  a  price  more  than  10% 
below  the  market  price  of  the  "assenting"  stock  at  the^time  such  stock 
is  offered  for  subscription  or  sale. 

Earnings  and  Balance  Sheet. — See  statement  under  "An- 
nual|Reports"  on  a  preceding  page. 

Meeting  to  Authorize  New  Bonds  and  Stock  Issuable  There- 
for.— The  shareholders  will  meet  March  26  to  authorize  the 
aforesaid  bond  issue  (limited  to  $20,000,000,  present  issue 
$15,000,000)  and  the  $10,000,000  new  assenting  stock. 
which  may  be  required  after  Jan.  1  1910  to  provide  for  their 
conversion  feature,  as  stated  in  the  foregoing  circular.— 
V.  80,  p.  2464. 


— Messrs.  N.  W.  HaLsey  &  Co.  of  this  city  have  pre- 
pared an  interesting  circular  showing,  by  means  of  dia- 
grams, the  disposition  of  income  of  the  Illinois  Central  RR. 
for  the  year  1905,  and  the  growth  of  average  operated  mile- 
age and  gross  and  net  income  for  the  past  25  years.  The 
circular  also  contains  elaborate  statistics  showing  these 
results  in  tabular  form.  The  firm  will  furnish  copies  of 
this  circular  uponjapplication. 

— The  publishers  of  "Moody's  Manual  of  Railroads"  and 
"Corporation  Securities"^  have  issued  "Moody's  Classified 
Investments,"  a  volume  of  nearly  1,400  pages,  devoted  to 
the  holdings  of  various  banking  institutions,  insurance  com- 
panies and  estates  throughout  the  United  States,  in  govern- 
ment, municipal,  railroad  and  other  investment  securities. 
The  work  gives  under  the  head  of  each  security  a  list  of  in- 
stitutions holding  portions  of  the  issue. 

— Audenried  &  Bowker,  602  Drexel  Building,  Phila- 
delphia, have  recently  effected  arrangements  ensuring  them 
the  exclusive  handling  in  Philadelphia  from  time  to  time 
of  the  guaranteed  bonds  of  various  water-works  companies 
controlled  by  the  American  Water  Works  &  Guarantee 
Company  of  Pittsburgh  J.  S.  &  W.  S.  Kuhn  of  Pittsburgh 
are  the  controlling  interests  in  this  company. 

— WilliamjSalomon  &  Co. ,  25  Broad  St. ,  have  issued  under 
date  of  Jan.  15  a  circular  offering  an  attractive  list  of  in- 
vestment securities  yielding  the  investor  from  33^%  for 
City  of  New  York  issues  to  as  high  as  5. 95%  for  the  "profit- 
sharing  secured  gold  5s"  of  the  Underground  Electric  Rail- 
ways of  London,  Ltd.  The  list  includes  various  well-known 
railway  bonds. 

— The  Wisconsin  Trust  Co.,  Milwaukee,  offer  at  1053^  and 
interest  $150,000  Milwaukee  Light,  Heat  &  Traction  Co. 
first  mortgage  5%  gold  bonds.  Particulars  will  be  found  in 
the  advertisement  on  another  page.  The  bonds  are  guaran- 
teed, principal  and  interest,  by  the  Milwaukee  Electric  Rail- 
way &  Light  Co, 

— F.  S.  Smithers  &  Co.  and  F.  S.  Moseley  &  Co.  are  offer- 
ing at  99  and  interest,  by  advertisement  in  another  column . 
Union  Electric  Light  &  Power  Co.  of  St.  Louis  three-year 
5%  coupon  notes.   Particulars  in  the  advertisement. 

— A  calendar  of  attractive  design  adorned  by  an  etching 
revealing  the  features  of  an  ideal  specimen  of  feminine  love- 
liness is  being  sent  out  by  E.  H.  Gay  &  Co, 

— Robert  H.  Stevenson  Jr.  of  Chicago  has  connected  him- 
self with  the  Chicago  office  of  Messrs.  Lee,  Higginson  &  Co., 
the  Rookery. 
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THE  NORTH  AMERICAN  COMPANY. 


SIXTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  DECEMBER  31   1905. 


To  the  Stockholders  of  the  North  American  Company: 

On  behalf  of  the  Board  of  Directors,  I  submit  the  following 
report  of  the  affairs  of  the  Company  for  the  fiscal  year 
ending  December  31  1905,  together  with  the  financial 
statements  of  tlie  Treasurer. 

TREASURER'S  STATEMENTS. 
The  books,  vouchers,  securities  and  cash  of  the  Company 
have  been  examined  and  verified  by  its  auditors,  Messrs. 
Jones,   Caesar,   Diclcinson,   Wilmot    &   Company,   Certified 
Public  Accountants,  and  their  certificate  is  appended. 

BALANCE  SHEET. 

Assets. 

Valuations. — In  accordance  with  established  precedent, 
the  securities  and  assets  of  the  Company  have  been  re-valued 
as  of  December  31  1905. 

Stocks. — These  are  mainly  the  stocks  of  street  railway, 
electric  light  and  gas  companies,  whose  management  and 
general  policy  are  under  the  supervision  of  The  North 
American  Company.  The  increase  in  the  amount  of  this 
item  since  December  31  1904  is  composed  principally  of 
stock  of  the  Union  Electric  Light  &  Power  Company  and  of 
Common  Stock  of  the  Laclede  Gas  Light  Company  and  of 
the  United  Railways  Company,  all  of  St.  Louis,  purchased 
in  February  and  March  1905,  as  announced  in  the  last 
Annual  Report. 

Bonds. — These  are  First  Mortgage  Bonds  of  the  Union 
Light,  Heat  &  Power  Company  of  Covington  and  Newport, 
Kentucky,  and  of  the  West  Kentucky  Coal  Company. 

Loans. — These  are  loans  to  constituent  companies  and 
loans  on  collateral. 

Accounts  Receivable. — -These  are  current  open  accounts 
with  constituent  companies. 

Liabilities . 

Accounts  Payable. — This  is  the  balance  payable  under  the 
contract  for  the  purchase  of  certain  coal  properties  (de- 
scribed in  the  last  Annual  Report)  not  yet  due,  and  is  subject 
to  deductions  not  yet  finally  determined. 

INCOME  ACCOUNT. 

Dividends  Received. — The  Company  owns  stocks  of  the 
par  value  of  $42,305,000.  The  dividends  received  during 
the  fiscal  year  were  derived  from  stocks  of  the  par  value  of 
$16,510,000.  No  distribution  has  yet  been  made  of  the 
surplus  earnings  pertaining  to  the  remaining  stocks  ($25,795,- 
000  par  value). 

Other  Profits. — These  consist  of  amounts  received  for  se- 
curities sold  during  the  year  in  excess  of  their  book  value 
as  of  December  31  1904. 

Increase  in  the  Value  of  Assets  as  Readjusted  December  31 
1905. — During  the  fiscal  year  the  value  of  the  stocks  owned 
by  the  Company  as  measured  by  the  market  prices  prevailing 
for  the  minority  holdings  of  these  stocks  has  increased  ap- 
proximately four  million  dollars  ($4,000,000)  over  their 
book  value.  Of  thi.^  increase  in  the  re-valuation  of  December 
31  1905  credit  has  been  taken  for  only  nine  hundred  and 
twenty  thousand  dollars  ($920 ,000) .  The  Board  of  Directors 
believe  that  the  valuation  placed  upon  the  assets  of  the  Com- 
pany is  materially  below  their  present  selling  or  liquidating 
value,  and  to  a  greater  degree  below  their  intrinsic  value. 

ANNUAL  MEETING. 
At  the  last  Annual  Meeting,  held  on  June  21  1905,  in 
harmony  with  the  change  theretofore  made  in  the  fiscal  year 
of  the  Company,  the  By-Laws  were  so  amended  as  to  provide 
that  the  Annual  Meeting  should  thereafter  be  held  on  the 
fourth  Wednesday  of  January,  instead  of  the  third  Wednes- 
day of  June,  in  each  year.  Only  seven  months,  therefore, 
have  elapsed  since  the  last  Report.  During  this  pei-iod  the 
Company  has  not  engaged  in  any  new  undertakings. 

DEVELOPMENT    POLICY. 

The  management  of  your  Company  believes  that  the  policy 
which  should  govern  the  administration  of  public  utilities, 
if  they  are  to  be  stable  and  uniformly  profitable  invest- 
ments, is  to  develop  their  facilities  so  that  they  may  be 
adequate  not  only  to  meet  the  present  demands  of  the  com- 
munities in  which  they  operate,  with  service  of  the  highest 
standard,  but  also  to  respond  immediately  to  the  growth 
of  such  communities  and  their  business,  however  rapid  it 
may  be. 

(3bvious  as  the  wisdom  of  sucii  a  policy  may  be,  it  inv-olves 
a  marked  departure  from  the  methods  of  management  for- 
merly prevalent. 

In  pursuar.ce  of  this  policy,  from  time  to  time,  as  the  man- 
agement of  the  public  .service  corporations  in  which  the 
investments  of  the  Company  are  so  largely  concentrated 
has  been  taken  over,  plans  for  their  comprehensive  and  scien- 
tific development  have  been  laid  at  the  earliest  practicable 
moment. 


To  formulate  and  carry  out  these  plans,  with  the  delays 
incident  to  construction  that  cannot  be  forecast  but  inevi- 
tably occur,  has  required  years  of  time  and  large  expendi- 
tures of  capital,  much  of  which,  pending  the  completion  of 
the  work,  has  necessarily  been  unproductive. 

These  properties  have  now  passed  the  difficult  and  per- 
plexing stages  of  construction  and  betterment  and  have 
attained  a  state  of  development  and  efficiency  which  we 
believe  cannot  fail  to  yield  results  satisfactory  to  the  holders 
of  their  securities  and  to  demonstrate  the  wisdom  of  the 
policy  which  has  been  pursued. 

A  few  comparisons  between  the  conditions  existing  in  1903 
and  those  existing  at  the  end  of  1905,  as  illustrating  the 
development  referred  to,  may  be  of  interest.  The  Union 
Electric  Light  &  Power  Company  of  St.  Louis  was  then 
operating  three  generating  stations  formerly  belonging  to 
its  constituent  companies,  with  small  units  of  an  aggregate 
capacity  of  16,000  horse-power.  In  its  new  water-side  sta- 
tion it  has  installed  in  large  units  50,000  horse-power  and 
the  site  and  plans  admit  of  an  increase  to  over  120,000 
horse-power. 

The  Companies,  now  united  in  The  Detroit  Edison  Com- 
pany, were  then  operating  five  generating  stations,  with 
an  aggregate  capacity  of  5,800  horse-power.  In  its  new 
water-side  station  it  has  installed  16,000  horse-power, 
which  will  shortly  be  increased  by  an  additional  unit  to 
20,000  horse-power,  its  plans  admitting  of  unlimited  ex- 
pansion. 

The  Laclede  Gas  Light  Company's  works  then  had  a  daily 
capacity  of  8,000,000  cubic  feet.  They  now  have  a  daily 
capacity  of  16,500,000  cubic  feet.  It  then  had  509  miles  of 
street  mains  and  49,636  services.  It  now  has  795  miles  of 
street  mains  and  73,734  services. 

The  Milwaukee  Electric  Railway  &  Light  Company  has 
completed  a  new  electric  generating  station,  which  more 
than  doubles  its  total  generating  capacity  of  three  years  ago. 
It  has  completed  a  building  situated  in  the  heart  of  the  city 
which  is  the  largest  and  most  comprehensive  of  the  kind  in 
existence,  arid  undoubtedly  the  most  admirably  planned  for 
the  many  uses  to  which  it  is  put.  In  it  are  concentrated  the 
offices  of  the  executives  and  heads  of  departments,  a  depot 
for  interurbaijL  passengers,  storage  room  for  a  hundred  cars, 
supply  and  repair  departments,  a  library,  club  rooms,  and 
many  other  facilities  for  the  comfort,  instruction  and 
amusement  of  its  employees,  and  a  large  convention  hall  or 
theatre.  It  is  the  executive  centre  of  a  great  system  of 
urban  and  interurban  railways,  and  must  not  only  serve 
to  promote  efficiency  and  economy  in  operation,  but  also  to 
maintain  cordial  relations  between  the  Company  and  its 
employees,  and  contribute  in  a  marked  degree  to  the  comfort 
of  the  Company's  patrons. 

Important  extensions  of  the  Company's  suburban  lines 
have  been  made,  and  the  gas  and  electric  light  properties 
in  two  of  the  towns  tributary  to  those  lines  have  been  ac- 
quired. 

The  particular  improvements  and  acquisitions  mentioned 
are  merely  illustrative  of  the  general  growth.  They  involve 
a  corresponding  and  coincident  development  in  electric 
transmission  lines,  electric  sub-stations,  gas  pumping  sta- 
tions, gas  holders,  car  equipment  and  other  facilities  inci- 
dent to  the  rapidly  growing  business  of  these  Companies. 
As  a  result  of  the  development  thus  outlined,  all  these  proper- 
ties are  now  in  a  position  not  only  to  render  service  of  the 
highest  standard  to  the  several  municipalities  and  communi- 
ties in  which  they  operate ,  but  to  keep  pace  with  their  growth, 
and  actively  to  exploit  to  the  fullest  extent  every  oppor- 
tunity for  business  expansion. 

FINANCING  OF  CONSTITUENT  CORPORATIONS. 

To  attain  this  position  has,  as  already  explained,  involved 
large  capital  expenditures. 

A  brief  description  follows  of  the  means  that  have  been 
adopted  to  meet  the  expenditures  already  made,  and  to 
provide  for  the  future  requirements  of  these  Companies. 

The  Laclede  Gas  Light  Company. — On  April  1  1904  a 
mortgage  was  made  by  this  company  to  secure  an  issue  of 
Twenty  MiUion  Dollars  ($20,000,000),  par  value,  of 
Refunding  and  Extension  Mortgage  Thirty- Year  Five  Per 
Cent  Gold  Bonds,  of  which  Ten  Million  Dollars  ($10,000,000) 
were  reserved  to  retire  at  maturity  the  First  Mortgage  Bonds 
of  the  Company,  and  the  remainder  were  authorized  to  be 
issued  from  time  to  time  to  provide  for  the  construction  re- 
quirements of  the  Company.  Three  Million  Five  Hundred 
Thousand  Dollars  ($3,500,000),  par  value,  of  these  bonds 
still  remain  unissued. 

The  Milwaukee  Electric  Railway  &  Light  Company. — For 
several  years  last  past  the  capital  requirements  of  this  Com- 
pany have  been  met  by  contributions  from  its  earnings  and  by 
the  proceeds  of  the  sales  of  its  increased  Common  Capital  Stock 
at  par  to  Tlie  Nortli  American  Compan}^  There  had  been 
no  increase  in  its  authorized  bonded  debt  since  its  organiza- 
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tion  on  February  1  1S9G.  A  mortgage  lias  ju.st  been  au- 
thoiized  to  secure  an  issue  of  Twenty  Million  Dollars  ($20,- 
00U,000),  par  value,  of  Refunding  and  Extension  Mortgage 
Twenty-five-Year  Four  and  One-half  Per  C(!nt  Gold  Bonds, 
of  which  Eight  Million  Dollars  ($8,000,000),  par  \alue,  are 
reserved  to  retire  underlying  liens,  Three  Million  Dollai-s 
($3,000,000)  are  at  the  immediate  disposal  of  the  Company, 
and  the  remainder.  Nine  Million  Dollars  ($9,000,000),  are 
authorized  to  be  issued  from  time  to  time  to  provide  for  the 
construction  reciuirements  of  the  Company  after  January  1 
1907  at  the  rate  of  not  exceeding  One  Million  Dollars 
($1,000,000)  a  year.  To  reimburse  the  Treasury  of  the 
Company  for  capital  expenditures  made  during  the  past 
year  and  to  defray  those  planned  for  the  immediate  future. 
Two  Milhon  Dollars  ($2,000,000)  of  the  bonds  have  been 
sold  for  delivery  during  the  present  month.  The  low  rate 
of  interest  on  the  Bonds  and  the  price  realized  bear  testimony 
to  the  high  credit  of  the  Company. 

The  Detroit  Edison  Company. — On  January  28  1903  a 
mortgage  was  executed  by  this  Company  to  secure  an  issue 
of  Ten  Million  Dollars  ($10,000,000),  par  value,  of  First 
Mortgage  Thirty- Year  Five  Per  Cent  Gold  Bonds.  The 
proceeds  of  One  Million  Eight  Hundred  and  Ten  Thousand 
Dollars  ($1 ,810,000),"  par  value,  of  these  bonds  were  used  in 
part  payment  for  the  properties  originally  acquired,  and  the 
remainder  were  authorized  to  be  issued  to  meet  the  future 
capital  requirements  of  the  Company.  Four  Million  Six 
Hundred  Thousand  Dollars  ($4,600,000),  par  value,  of  these 
bonds  remain  unissued. 

Union  Electric  Light  &  Power  Company. — To  provide  for 
the  completion  of  its  construction  work,  as  at  present 
planned,  and  to  reimburse  its  Treasury  for  capital  expendi- 
tures heretofore  made,  this  Company  has  issued  and  sold 
Three  Million  Dollars  ($3,000,000),  par  value,  of  its  Three- 
Year  Five  Per  Cent  Collateral  Trust  Gold  Notes,  dated 
January  15  1906,  and  has  pledged  as  security  therefor  an 
equal  amount  of  its  Treasury  Capital  Stock.  It  has  granted 
an  option  to  The  North  American  Company  to  purchase,  at 
par,  the  stock  so  pledged  at  the  maturity  of  the  notes,  and 
The  North  American  Company  has  agreed,  in  case  the  pay- 
ment of  the  said  notes  is  not  otherwise  provided  for  at  or 
before  their  maturity,  that  it  will  purchase  the  said  stock  at 
par,  and  thus  provide  for  the  payment  of  the  principal  of  the 
said  notes.  Provision  is  made  in  the  Trust  Deed  which  will 
permit  an  increase  of  the  issue  to  Four  Million  Dollars. 

All  the  securities  described  have  found  a  ready  market 
with  leading  bankers  in  New  Y'ork,  St.  Louis,  Boston  and 
Milwaukee,  and  upon  terms  which  reflect  a  high  degree  of 
confidence  in  the  several  properties — and,  as  the  current 
market  prices  indicate,  they  have  found  great  favor  with 
investors. 

GENERAL  CONDITIONS  AND  PROSPECTS. 

The  prosperity  which  has  so  generally  prevailed  during 
the  past  year  has  been  fully  shared  by  the  several  communi- 
ties in  which  the  properties  under  consideration  are  situ- 
ated. St.  Louis  has  issued  from  its  World's  Fair  period 
not  only  without  depression  and  reaction,  but  with  its 
business  activities  greatly  stimulated  and  its  confidence  in 
its  own  destiny  greatly  enhanced.  There  is  no  dissent  from 
the  prediction  that  it  will  become  a  very  great  city.  Mil- 
waukee, Racine  and  the  other  cities  and  towns  tributary  to 
the  Milwaukee  railway  system,  are  all  enjoying  great  in- 
dustrial and  business  activity,  and  the  recent  rapid  develop- 
ment of  Detroit  in  manufacturing  is  unprecedented. 

These  conditions  are  reflected  in  the  greatly  increased 
earnings  of  their  public  service  corporations. 

The  business  activity  and  prosperity  now  prevailing  may 
be  interrupted  for  short  periods  from  time  to  time,  but  I  do 
not  believe  that  even  in  times  of  depression  the  properties 
in  which  The  North  American  Company  is  interested  will 
cease  to  grow  in  earning  capacity  from  year  to  j'^ear  and  to  a 
material  extent.     So  great  is  the  field  still  undeveloped  for 


the  exploitation  of  the  sale  of  gas  and  electricity,  so  rapidly 
does  the  taste  for  riding  grow  with  the  continuous  improve- 
ment of  facilities,  and  so  constant  is  the  growth  of  population, 
that  business  reaction,  even  severe  and  prolonged,  may  well 
pass  without  serious  effect  upon  the  growth  of  the  earnings  of 
these  corporations. 

The  North  American  Company  stands  in  a  protective  rela- 
tion to  these  properties.  It  is  not  seeking  to  exploit  them 
for  present  large  profits.  It  holds  their  securities  as  perma- 
nent investments,  and  seeks  to  estabhsh  them  in  the  favor 
and  confidence  of  the  public  by  just  methods  and  efficient 
administration,  and  to  maintain  their  finances  on  the  most 
conservative  basis. 

With  the  progress  that  has  been  made  during  the  past 
year  your  Board  of  Directors  are  well  satisfied,  and  they 
regard  the  future  of  the  Company  with  confidence. 

By  order  of  the  Board  of  Directors. 

C.  W.  WETMORE, 

President. 

Newark,  N.  J.,  January  24,  1906. 


TREASURER'S  STATEMENT  FOR  THE  FISCAL  YEAR  ENDING 
DECEMBER  31   1905. 
income  Account. 
Salaries,  Legal  Expenses,  Net  Rentals  and  all  other  Ex- 

pense.s  of  Adminstration 893 ,006  32 

Taxes 4,621  77 

Balance  to  Undivided  Profits  Account - 2,200,984  49- 

$2,298,612  5& 

Interest  received  and  accrued .$104,67181 

Dividends  received 1 ,157,039  77 

Compensation  for  services 23,625  00 

Other  profits 93,276  00 

Increase  in  the  Value  of  Assets  as  readjusted  December 

31    1905 920,000  00 

$2,298,612  S& 

Undivided  Profils  Account. 

Dividends  paid ._ $1 ,252,996  67 

Commissions  paid 127,500  OO 

Balance  as  per  Balance  Sheet  at  December  31  1905 2,812,232  03 

$4,192,728  70 

Balance  at  December  31  1904 $1,991,744  21 

Net  Earnings  for  the  Fiscal  Year  ending  December  31  1905      2,900,984  49 

$4,192,728  70 

BALANCE  SHEET  (CONDENSED)  DECEMBER  31   1905. 

A sscts 

stocks $29,916,744  78 

Bonds    541 ,333  32 

Loans 1,933,397  26 

Accounts   Receivable 339,496  54 

Office  Furniture  and  Miscellaneous  Propertv 4,456  23 

Cash 1,090,212  40 

$33,825,640  53 

Liabilities — 
Capital  Stock  Authorized ?30,000,000  00 

Less  Unissued  Stock : 364,500  00 

$29,635.500  00 

Deposits — Funds  of  Constituent  Companies 883.003  69 

Accounts  payable 492,630  81 

Dividends  Unclaimed 2.274  00 

Undivided  Profits 2,812.232  03 

?33,825.640  53 

We  have  examined  the  books  and  vouchers  of  The  North  .-Vmerican 
Company  and  the  Balance  Sheet  and  Income  Statements  set  forth  above, 
and  have  verified  the  Securities  and  Cash  of  the  Company,  either  by  actual 
inspection  or  by  certificates  from  the  depositaries  thereof. 

Accepting  the  valuations  of  the  .\s.sets  as  made  by  the  Board  of  Di- 
rectors, we  liereby  certify  that  the  Income  Account  "is  correct  and  that 
the  Balance  Sheet,  in  our  opinion,  represents  the  true  financial  condition 
of  the  Companv  as  of  December  31  1905. 

JONES,  CAESAR.  DICKINSON,  WILMOT  &  CO., 

Certified  Pni)lic  .Accountants. 

54  William  Street,  New  York. 


— The  initial  number  of  "The  New  South"  for  January, 
a  new  semi-monthly  publication,  has  been  issued.  The  new 
paper,  published  in  New  Orleans,  is  to  be  devoted  to  the 
advancement  of  banks,  trust  companies,  finances,  invest- 
ment and  industrial  interests  of  the  South.  It  will  aim  to 
present  in  each  i.ssue  the  banking,  financial  and  industrial 
progress  of  the  Southern  States,  gathering  the  views  and 
conclusions  of  its  leading  bankers,  financiers  and  men  of 
experience  for  publication.  In  the  January  number  there 
are  articles  on  special  subjects  by  Harvie  Jordan,  President 
Southern  Cotton  Association;  Robert  Lowry,  President 
Lowry  National  Bank,  Atlanta,  Ga.;  Joseph  G.  Brown, 
President  Citizens'  National  Bank,  Raleight,  N.  C;  F.  B. 
Fisher,  President  Tenness(H^  J^arlkers  A.s.sociation;  M.  W. 
Habliston,  President  National  Bank  of  Virginia,  Richmond, 
Va.;  W.  J.  Clay,  Superint(>ndent  Banking  Department  of 
Texas;  Wyatt  H.  Ingram  Jr.,  Trust  Offict^r  Ilibernia  Bank 
&  Trust  Co.,  New  Orleans,  and  other  representative  Southern 
bankers. 

— Lohrke,  Rosen  &  Co.  and  Isidore  Newman  &  Son  are 
offering  at  923^  and  accrued  dividend  Electric  Bond  it  Share 
Co.  5%  cumulative  preferred  stock.  The  company  was 
organized  in  March  1905  by  interests  closely  allied  with  the 
General  Electric  Company.  The  object  of  the  com])aiiy  is  to 
take   a   financial   interest   in   electrical   enterprises,  such   as 


electric  railways,  h5'^draulic  plants,  lighting  and  power  trans- 
mission plants,  and  in  connection  therewith  is  authorized  to 
purchase,  hold  and  dispose  of  bonds,  stocks  and  other  forms 
of  securities  resulting  from  the  development  of  such  enter- 
prises. There  is  $2,000,000  of  common  stock,  all  of  which 
is  held  by  the  General  Electric  Co.,  and  $2,000,000  of  5% 
cumulative  preferred  stock.  It  is  a  portion  of  this  latter 
stock  which  is  now  offered,  and  further  particulars  may  be 
found  in  the  advertisement  on  another  page.  A  special  cir- 
cular will  be  sent  on  request. 

— The  Liverpool  &  London  &  Globe  Insurance  Co.,  which 
is  a  stock  corporation  of  unlimited  liabilitj-,  publishes  the 
fiftj'-eighth  annual  statement  of  its  United  States  branch  for 
the  year  ending  Dec.  31  1905.  It  shows  among  its  assets  real 
estate  valued  at  $1,861,697;  United  States  Government  4% 
bonds,  $899,597;  State  and  city  bonds  and  railroad  stocks 
and  bonds,  $3,775,528;  bond  and  mortgage  loans.  $3,082,450; 
bank  balances  and  all  other  assets,  $2,615,674;  a  total  of 
$12,234,948.  The  tmearncd  premiums  and  all  other  liabili- 
ties aggregate  $6,972,668,  leaving  a  surplus  of  $5,262,279, 
a  large  part  of  which  is  cash  and  the  balance  in  high-grade 
securities.  The  New  York  directors  are:  Charles  H.  Mar- 
shall, Chairman;  John  Crosby  Brown,  James  E.  Pulsford, 
John  A.  Stewart,  Edmund  D.  Randolph;  and  Henry  W. 
Eaton  is  the  resident  manager. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  26  1906. 

An  active  condition  of  business  has  continued  to  be  ex- 
perienced. The  movement  of  suppHes  into  the  hands  of  the 
consuming  trade  has  been  on  a  liberal  scale,  and  the  placing 
of  orders  for  forward  deliveries  has  been  fairly  free,  there 
being  comparatively  few  lines  of  trade  in  which  merchants 
and  dealers  are  not  doing  a  good  business.  Unusually  mild 
weather  prevailed  early  in  the  week  over  the  Eastern  section 
of  the  country,  but  more  seasonable  conditions  now  exist. 
In  the  speculative  markets  there  has  been  an  easier  tendency 
to  prices  for  grain  and  cotton.  The  Census  report  showed  the 
amount  of  cotton  ginned  to  the  middle  of  January  somewhat 
in  excess  of  expectations. 

Lard  on  the  spot  has  been  offered  at  slightly  lower  prices, 
and  at  the  decline  a  moderate  business  has  been  transacted 
with  both  exporters  and  the  home  trade.  The  close  was 
quiet  at  7.65c.  for  prime  Western  and  7.35@7.45c.  for  prime 
City.  Refined  lard  has  been  in  moderate  demand;  prices  have 
weakened  slightly  to  8c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  has  been  moderately  active . 
Receipts  of  hogs  have  been  fairly  full  and  under  selling  by 
speculative  interests  prices  have  been  easier.  The  close  was 
quiet. 


DAILY    CLOSING    PRICE 
Sat. 

January  delivery 7.52J^ 

May  delivery 7.70 

July  dehvery 7.80 

September  deli  very.  7. 95 


OF    LARD    FUTURES  IN    CHICAQO. 

Mon.        Tues.         Wed.  Thurs.  Fri. 

7.55  7.42}^      7.40  7.40  7.40 

7.70  7.60  7.55  7.55  7.52}^ 

7.82J^      7.72H      7.65  7.67^      7.65 

7.95  7.82'A      7.77H  7.80  7.77J^ 


A  better  export  demand  has  developed  for  pork;  price^ 
have  held  firm,  closing  at  $14  75@15  for  mess,  $15  00@17  25 
for  short  clear  and  $16  for  family.  Cut  meats  have  been 
more  freely  offered  but  prices  have  not  weakened,  closing  at 
8@83^c.  for  pickled  bellies  14@10  lbs.  average  and  9^@ 
9^c.  for  pickled  hams.  Beef  has  had  a  fair  export  sale  at 
steady  prices,  closing  at  $8@8  50  for  me.ss,  $9  25@9  75  for 
flank,  $10  50@11  for  packet,  $12@13  for  family  and  $17  25 
@18  for  extra  India  mess.  Tallow  has  been  firmer  with  buy- 
ers at  SJ/^c.  and  sellers  at  53^c.  Stearines  have  been  steady 
at  85^@83^c.  for  lard  stearine  and  8c.  for  oleo  stearine.  A 
fair  business  has  been  transacted  in  cotton-seed  oil  at  steady 
prices,  closing  at  33c.  for  prime  yellow.  Butter  has  been 
easier  for  the  better  grades  under  free  offerings,  closing  at 
17 3^ @263^c.  for  creamery.  A  fair  business  has  been  trans- 
acted in  cheese  at  steadj'^  prices,  closing  at  llj^@14i^c.  for 
State  fjictory ,  f ull  cream.  Fresh  eggs  have  been  in  full  supplj^ 
and  prices  have  held  steady  at  21c.  for  best  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a 
fairly  good  sale  to  the  consuming  trade,  although  the  buying 
has  been  less  spirited  than  a  week  ago.  Prices  have  been  well 
maintained,  closing  at  S'j^c.  for  Rio  No.  7  and  gi/gc  for  Santos 
No.  4.  West  India  growths  have  had  a  moderate  sale  at 
steady  prices,  closing  at  9^c.  for  good  Cucuta  and  lie.  for 
good  average  Bogota.  Speculation  in  the  market  for  con- 
tracts has  been  less  active.  European  selling  and  a  slight 
increase  in  Brazilian  receipts  have  held  an  advancing  ten- 
dency to  prices  in  check.  The  close  Avas  steady.  Closing 
asked  prices  were  as  follows: 

7.10c.  I  September 7.50c. 

7.15c.  (October 7.55c. 

7.3.3c.  I  December 7.70c. 

Raw  sugars  have  continued  to  be  freely  offered  and  prices 
have  yielded  to  33^c.  for  centrifugals,  96-deg.  test,  and  3c.  for 
muscavado,  89  deg.  test.  The  close  was  steady.  Refined  su- 
gar has  been  quiet,  closing  at  4.40@4.50c.  for  granulated. 
Spices  have  been  higher  for  nutmegs  and  cloves.  Teas  have 
been  quiet. 
•  Offerings  of  Kentucky  tobacco  have  been  light  and  new 
crop  supplies  have  been  held  at  firm  prices.  Reports  are  cur- 
rent in  the  seed-leaf  tobacco  trade  of  a  large  sale  of  Wisconsin 
and  at  full  market  prices.  Samples  of  force-sweated  Connecti- 
cut tobacco  have  been  received.  Sumatra  tobacco  has  been 
in  steady  demand  at  firm  prices.  A  large  business  has  been 
tran.sacted  in  Havana  tobacco  at  full  values. 

Offerings  of  Straits  tin  have  increased  slightly  and  the 
close  was  lower  in  sympathy  with  weaker  foreign  advices; 
prices  quoted  were  36.15@.36.35c.  Ingot  copper  has  had 
only  a  limited  sale  for  early  delivery  but  prices  have  held 
steady  at  18@  1834c.  for  Lake  and  electrolytic.  Lead  has 
been  ciuiet  but  steady  at  5.70@5.80c.  SpcUter  has  de- 
clined, closing  quiet  at  6.35@,6.45c.  Pig  iron  has  had  a 
fairly  good  .sale  and  prices  hold  steady  at  $18.50@18.75 
for  No.  2  Northern  and  $18.25  for  No.  2  Southern. 

Refined  petroleum  has  b(!en  in  good  demand  and  steady, 
closing  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  steady, 
closing  at  1.5Sc.  Spirits  turpentine  has  been  quiet  but 
steady  at  OSj^c.  Rosins  have  advanced  on  light  offerings, 
closing  at  $3.90  for  common  and  good  strained.  Hops 
have  been  firm  and  held  at  slightly  higher  prices.  Wool 
has  been  firm  but  quiet. 


January 

6.90c. 

April 

February 

6.95c. 

Mav 

March  . . 

7.00c. 

July 

COTTON. 

Friday  Night,  Jan.  26  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
110,898  bales,  against  138,799  bales  last  week  and  160,116 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  5,610,653  bales,  against  6,501,204 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  890,551  bales. 


Receipts  at- 


Galveston 

Pt.  Arthur.  &c 
New  Orleans.. 

Mobile 

Pensacola.  &c. 

Savannah  

Brunswick 

Charleston 

Georget'n,  &C- 
Wilmington  .. 
Washingt'n,&c 

Norfolk 

N'port  N.,  etc. 

New  York 

Boston 

Baltimore 

Philadelphia.. 

Tot.  this  week. 


Sat. 


4,602 

759 

114 

1,677 

"108 

"184 

V,i63 

"250 
"'24 


12,729 


Mon. 


6.591 

4",  149 

1.429 

496 

3.174 

"'88 

"589 

V.ioi 

"'85 


17.792 


Tues. 


8,445 

10.538 
732 


2.424 
"451 
"503 
"2',i.38 

""72 


25,303 


Wed. 


5,611 

'4J34 
611 
146 

1.539 

"ill 

"i2i 

"684 


13.557 


Thurs. 


6.206 

'6",648 
648 


2,121 

"427 

189 

68 

l".i98 


35 
"50 


16.990 


Fri. 


4.564 
948 
3.420 
1.193 
4,336 
1.687 
2.147 
539 


1,429 

"l'.232 
1.049 

""16 
1,967 


24,527 


Total. 


36,019> 
948 

32,797 
5.372 
5.092 

12,622 

2.147 

1,724 

189 

2.894 

7".  546 
1,04& 

""458 

1.967 

74 


110.898 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Jan.  26. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans.. 

Mobile 

Pensacola,   &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,   &c. 

Wilmington 

Vfasliingt'n.  &c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Pliiladelphia  .. 

36,019 
948 

32,797 
5.372 
5.092 

12.622 

2.147 

1.724 

189 

2,894 

'7',  546 
1,049 

"458 

1,967 

74 

1.874.691 
112.110 

1,007,041 
187,420 
119,073 

1,134,144 

138.276 

148,127 

808 

277,796 

4'96",908 

13,697 

1 .939 

47.352 

47,630 

3,641 

28.446 
9,755 

62,195 
4,828 
7.603 

19,039 
4.396 
1.236 

2',96i 

'8'.  224 
319 
1,844 
1,765 
3,192 
867 

1.861,129 

137,954 

1,722,984 

225,694 

130,479 

1,251,565 

148,076 

174,475 

755 

270,857 

122 

470.629 

6,361 

18.966 

43.003 

29,913 

8,242 

150.877 

3"f7'.763 
43.174 

"g's'.ns 

11.995 
36.605 

l'0".32i 

"39',  458 

213'.493 

7.202 

11.327 

4,446 

148,144 

3'7"9'.23i 
56.268 

'6'5",i37 
17.944 
25.55» 

'  ¥.225 

"2'7',469 
57 

85.331 
3.120 
5.888 
3.331 

Total 

110,898 

5,610.653 

156,670 

6,501.204 

942,376 

821,702 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

36,967 

38,201 

52,243 

60,593 

46,350 

62,262 

N.  Orleans. 

32,797 

62,195 

45,823 

51,958 

66.154 

54,833 

Mobile 

5,372 

4,828 

2,811 

4,849 

2,518 

2,503 

Savannah  . 

12,622 

19,0:39 

19,464 

32,779 

20,172 

25.343 

Ch'ston,  &c 

1,913 

1,236 

967 

2,114 

5,240 

2.88a 

Wilm'n,  &c 

2,894 

2,961 

4,622 

4,108 

4.164 

3,938 

Norfolk  ... 

7.546 

8,224 

9,869 

11,377 

•    11,421 

13,654 

N'p't  N.,&c 

1,049 

319 

324 

422 

586 

405 

All  others.. 

9,738 

19,667 

5,260 

16,017 

36,033 

26,065 

Tot.  this  wk 

110,898 

156,670 

141,383 

184,217 

192,638 

191,881 

Since  Sep.  1 

5,610,653 

6,501,204 

5,958,074 

5,818,877 

5,784,211 

5,370.665 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  83,112  bales,  of  which  44,644  were  to  Great  Britain, 
395  to  France  and  38,073  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905:    i 


Exports 
Irom — 


Week  endine  Jan.  26  1906.    From  Sept.  1  1905  to  .Tan.  26  1906. 
Kxported  to —  Exported  to —  •    ■    • 


Great  i  Conti-  | 

Britain.  Fr'ncei  nent.     Total. 


3.742 


21,830 


Galveston 

Pt.Arthur,  Ac. 
New  Orleans.. 

Mobile 

Pensacola  . 
Savannah  - 
niunswick  .-.!  6,568 
Charleston  . 
Wilrainston. 

Norfolk 

Newport  News       SOO 

New  York 1.2S1 

Ro.ston '  3,018 

Haltlmore 2.31.'i 

Philadelplila  . .       742 

Sortland.  Me..     

San  Francisco 

Seattle    

Tacoma '    

Portland,  Ore. 
Pembina 


Total 

Total  1904-05- 


395 


9.382 
2V.2i6 


13.124 
4'6'!646 


4.050 

"e'.sei 


2.864 
150 

"i75 


1.286 


44.644       396   38,073 


65.736  13.S86lll2.289 


500 
4.540 
3.768 
2.313 

917 


1,286 


83.112 


191,611 


Great    I 
Britain.  France. 


132,071 
22,681 
25,577 
57.318 


735,378:259,990 

34,917 

371.557 

33,472 

48,314 

129,7131 

70,748 

5,500 

125,721 

6.742' 

4.244 

118,407 

95,458, 

66,105 

31,455 

638 


5,225 
9,000 

17,765 

12.099 


Conti- 
nent. 


Total. 


1,878.369  541,726 


2.442,132  550,277 


466.4911, 
49,642! 

180.9491 
20,2481 
44.705 

492,3881 

32.875: 

4,4001 

133. S30! 
1.2001 

n3'.676j 

5.2521 

27,8001 

725j 

"l"6'.826| 

13.3601 

6,144 

1.504 

500 


461,859 

84,559 

684,577 

76.401 

1 18.596 

679.419 

103.623 

9.900 

264,782 

16,942 

4.244 

249.842 

100,710 

106,004 

32,180 

638 

16,826 

13,36» 

6,144 

1.504 

500 


1.612,515  4.032, 6ia 


2.095.932  5.088.341 


•In  addifion  to  above  exports,  our  telegrams  to-night  al-so 
give  us  the  following  amounts^of  cotton  on  shipboard ,?not 
cleared,  at  the  ports  named. i^WeJaddisimilar^figures  for 
New^York. 
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Jan.  26  at— 


New  Orleans 
Galveston  .. 

Savaiinali 

Charleston    . 

Mobile 

Norfolk 

New  York . . 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  Jor — 


Great 
Britain. 

10,936 
33,718 


2,200 

'r.566 
6.000 

54,354 
35,589 
56,786 


France . 

2.740 
6.330 


4,700 
"366 


14,070 
14,360 
16,350 


Ger- 
many. 

5,046 

22.429 

2,600 

2',  650 


Other   I  Coast- 
Foreign]   wise. 


14,572 

557 

2,697 

2.819 

3.760 

1,100 

500 

600 

12.711 

1 ,500 

2,000 

37.925  24,5291  18,287 
43,365  46,970  16,330 
82,762    26,153    15.800 


Total. 


33,851 
67,993 

7.460 

500 

10,150 

12,711 

4.500 
12.000 

149,165 
156.614 
197,851 


Leaving 
stock . 


283,912 
82.KS4 
88.2.'i5 
36.105 
33,024 
26,747 

208.993 
33,291 

793,211 
665,088 
588,838 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tendency  of  prices  has  been  towards  a  lower 
basis.  The  report  of  the  Census  Bureau  issued  on  Tuesday 
showed  the  amount  of  cotton  ginned  to  Jan.  IGth  to  be 
9,998.111  bales,  which  was  a  larger  quantity  than  had  been 
expected.  This  operated  to  create  some  uneasiness  among 
speculative  holders  and  they  turned  sellers  to  liquidate 
their  accounts.  Bear  interests  also  became  more  aggressive 
and  prices  decHned  about  J^c.  per  pound.  Reports  of  a 
full  crop  movement  in  Texas  and  also  that  there  is  some 
cotton  ill  that  State  still  to  be  picked  received  some  atten" 
tion  and  operated  against  values.  The  advices  received 
from  the  South  reported  freer  offerings  of  actual  cotton, but 
prices  did  not  yield,  they  being  held  above  the  parity  of 
values  in  the  local  market  for  futures.  The  buying  of  cotton 
by  domestic  spinners  is  reported  as  largely  of  a  hand-to- 
mouth  character.  Advices  from  abroad  have  reported 
European  spinners  freer  buyers  of  cotton,  but  it  has  been 
almost  exclusively  of  spot  supplies.  The  holders  of  this 
cotton  had  sold  futures  against  their  stocks  as  a  hedge, 
and  with  the  decline  in  futures  it  has  been  possible  for  them 
to  sell  their  cotton  at  lower  prices,  and  this  has  resulted 
in  increased  business.  The  movement  of  the  India  crop 
has  continued  at  full  figures.  To-day  there  was  a  slight 
advance  in  prices  at  the  opening  in  response  to  better 
advices  from  Liverpool  than  expected.  Subsequently,  how- 
ever, there  developed  selling  for  the  account  of  New  Orleans 
and  local  longs  to  liquidate  holdings,  and  this,  coupled  with 
hammering  by  bear  interests,  depressed  prices.  The  close 
was  steady  at  a  net  loss  in  prices  for  the  day  of  9@18  points. 
Cotton  on  the  spot  has  declined,  closing  at  11.80c.  for 
middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinar.v 

Low  Middline 

Middlin? 

11.25 
11.87 
12.25 
12.69 
13.21 

11.25 
11.87 
12.25 
12.69 
13.21 

10.90 
11.52 
11.90 
12.34 
12.86 

10.90 
11.52 
11.90 
12.34 
12.86 

10.80 
11.42 
11.80 
12.24 
12.76 

10.70 
11.32 
11  70 

Good    Middling 

Middling  F;)ir 

12.14 
12.66 

GULF. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

Middlinsr      

11.50 
12.12 
12. .50 
12.94 
13.46 

11.50 
12.12 
12.50 
12.94 
13.46 

11.15 
11.77 
12.15 
12.59 
13.11 

11.15 
11.77 
12.15 
12.59 
13.11 

11.05 
11.67 
12.05 
12.49 
13.01 

10.95 
11.57 
11  95 

Good   Middling 

Middlin.!;  Fair 

12.39 
12.91 

STAINED. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Low  Middhn^ 

10.75 
11.75 
11.91 
12.25 

10.75 
11.75 
11.91 
12.25 

10.40- 
11.40 
1 1 .56 
11.90 

10.40 
11.40 
11.56 
11.90 

10.30 
11.30 
11.46 
11. $0 

10  20 

Middlinsr           ..    

11  20 

Strict  Low  Mid.  Tinned. 
Good  Middling  Tinned.. 

11.36 
11.70 

The  quotations  for  middling  upland  at  New  York  on  Jan. 
26  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c.l 1.70 


1905. 

1904. 

1903.. 

1902.. 

1901.. 

1900.. 

1899.. 


.00 
.15.25 
.  S.95 
.  8  .5-16 
.105^ 
.  8 

.  6'i; 


1898. c. 
1897... 
1896... 
1895... 
1894... 
1893. 


5  15-16 

7  5-16 

8  5-16 
5  11-16 

8  1-16 

9  9-16 


1892...  7  9-16 


1891.. 


QVb 


1890. c. 11 

1882. c 

.12 

1889...   9J^ 

1881.. 

.11  13-16 

1888. ..10  11-16 

1880.. 

-12^ 

1887--.   9H 

1879.. 

.   9  7-16 

1886...   9  3-16 

1878.. 

-113^ 

1885. ..UH 

1877.. 

.13  5-16 

1884. ..10  11-16 

1876.. 

-13M 

1883...  10  .3-16 

1875.. 

.15  1-16 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  columns  which  show  at  a 
glance  how  the  market  for  spots  and  futures  closed  on  same 
days . 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday.. 
Monday... 
Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet 

Quiet 

Quiet  35  pts.  dec. 

(Juiet 

(Juiet  10  pts.  dec. 
Quiet  10  pts.  dec. 

Steady 

(Juietctste'dy 
Barely  steady 

Weak 

Stearly 

Steady 



2,213 
800 

'i.3r. 

113 

l',266 
"600 

2,213 
2.000 

"7.36 
113 

Total . . . 



3,262 

1,800 

5  062 

000     00     M^ 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

January  26—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool :bales.  1,140,000      940,000      633,000      665,000 

Stock  at  London 12,000        12,000        18,000  8,000 

Stock  at  Manchester 53,000        45,000        71.000  >      


Total  Great  Britain  stock...  1,205, 000 

Stock  at  Hamburg 11 ,000 

Stock  at  Bremen 393,000 

Stock  at  Antwerp 

Stock  at  Havre 261,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 14,000 

Stock  at  Genoa 57,000 

Stock  at  Trieste 2.000 


997,000 

15,000 

442,000 

4,000 

179,000 

3,000 

37,000 

43,000 

3,000 


722,000 

9,000 

343.000 

4,000 

244,000 

3,000 

59,000 

38,000 

2,000 


673,000 

8,000 

240,000 

3,000 

152,000 

3,000 

47,000 

35,000 

1,000 


Total  Continental  stocks 741,000      726,000      702,000      489,000 


1,723,000 

83,000 

573,000 

52.000 

202,000 

399,000 

821.702 

696,578 

28,337 


1,424,000 
140,000 
563,000 

27,000 
248,000 
340.000 
786.689 
450.989 

29,976 


Total  European  stocks 1 ,946,000 

India  cotton  afloat  for  Europe.  179,000 

Amer.  cotton  afloat  for  Europe  478,000 

Egypt,  Brazil, &c,.aflt. for  E'pe  73,000 

Stock  in  Alexandria,  Egypt...  207,000 

Stock  in  Bombay.  India 807,000 

Stock  in  U.  S.  ports 942,376 

Stock  in  U.  S.  interior  towns..  720,114 

U.  S.  exports  to-day 23.319 

Total  visible  supply 5,375,809  4.578,617  4.009,654  4 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.  1,01 2, 000      861,000      548,000 

Mancliester  stock 46,000        38.000        62,000 

Continental  stock 696,000      682,000      670,000 

.American  afloat  for  Europe 478,000      573,000      563,000 

U.  S.  .stock 942,376      821,702       786,689   1 

U.  S.  interior  stocks 720.114       696, .578       450,989 

U.  S.  exports  to-day 23,319        28,337        29,976 


1,162,000 

130,000 

608,000 

57,000 

194,000 

400,000 

1,061,564 

469,339 

38,325 

120,228 
follows: 

587.000 

4"7"2",600 
608,000 
061,564 
469,. 339 
38,325 


Total  American .3 ,91 7,809 

East  Indian,  Brazil,  &c. — 

Liverpool  stock. 128,000 

London  stock 12,000 

Manchester  stock. 7,000 

Continental  stock 45.000 

India  afloat  for  Europe. 179,000 

Egypt,  Brazil,  &c.,  afloat 73,000 

Stock  in  Alexandria,  Egypt...  207,000 

Stock  in  Bombay,  India 807,000 


3,700,617  3,110,654  3,236,228 


79.000 

12.000 

7,000 

44.000 

83,000 

52,000 

202,000 

399,000 


85,000 

18,000 
9,000 

32,000 
140.000 

27,000 
248,000 
340.000 


78.000 
8,000 

Y7",006 
130,000 

57,000 
194,000 
400.000 


Total  East'India,  &c 1.458,000      878.000      899,000      884.000 

Total  American 3.917,809  3,700,617  3,110.654  3,236,228 


Total  vi.sible  supply 5,375.809  4,578,617  4,009.6.54  4.120,228 

Middling  Upland.  Liverpool...  6.17d.  3.68d.  8.52d.  4.86d. 
Middling  Upland.  New  York.-  11.70c.  7.00c.  16.05c.  9.05c. 
Egypt,  Good  Brown,  Liverpool  8  ll-16d.  7  l-16d.  lO^d.  8  3-16d. 
Pefuv.  Rough  Good,  Liverpool       8.75d.       10.30d.         9.75d.         7.30d 

Broach.  Fine.  Liverpool 5  ll-16d.   3  15-16d.  T'AA.  4Jid 

Tlnnevelly,  Good.  Liverpool...         5Md.      4  l-16d.  7HA.  4^d 

Continental  imports  past  week  have  been  126,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  64,322  bales,  a  gain  of  797.192  bales  over  1905  and  an 
excess  of  1,366,155  bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  we*>k  1,532  bales,  and  are  to-night  23,538 
bales  more  than  at  th*>  same  period  last  year.  The  receipts 
at  all  the  towns  have  bpen  607  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

1905-06 1904-0.5 

Januari/  26.  Since  Since 

Shipped —                                              Week .  Sept .  1 .           Week .  Sept .  1 . 

Via  St.  Louis 10,475  231,993            9,962  329,142 

Via  Cairo 5,887  128.703            6,887  201,476 

Via  Rock  Island 1,554  29,367               845  31,584 

Via  Louisville 2,498  .54,483            1,963  54,834 

Via  Cincinnati 1,628  36,030           1,989  38,756 

Via  other  routes,  &c 6,978  152,200  10,896  151,055 


Total  gross  overland 29,020 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.   2,499 

Between  interior  towns 207 

Inland,  &c.,  from  South 864 


632,776  32,542      806,846 


100,562 
10,074 
21,014 


7,668 

78 

5,589 


100,124 

7,180 

28,412 


Total  to  be  deducted 3,570      131,650         13,335      135,712 


Leaving  total  net  overland. a.. 25, 450      601,126         19,207      671,130 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  25,450  bales,  against  19,207  bales  for  the 
week  in  1905,  and  that  for  the  s(;ason  to  date  the  aggregate 
net  overland  exhibits^  decrease  froni  a  year  ago  of  170,004 
bales. 

1905-06—  — -19  4  OS 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.      Sept.  I.         Week.      Sept.  I. 

Receiptsatports  to  Jan.  26 .110,898  6,610,653     156,670  6  501,204 

Net  overland  to  Jan.  26 25,4.50      501,126       19,207      671,130 

Southern  consumption  to  Jan,  26.  45,000      952,000       44,000      876,000 


Total  marketed ..181,348  7,063,779     219,877  8,048,334 

Interior  slocks  in  excess al,.532      584,937      a8,940      634,918 

Came  into  sight  during  week 179,816    210,937  

Total  in  sight  Jan.  26 7,648,716       8,683,252 

North,  spin's  takings  to  Jan.  26.-  41,620  1,407,203       22,952  1,3.39,613 
a  Decrea.se  during  week. 
Movement  into  .sight  in  previous  years: 

Since  Sept 


Week— 
1904— .Ian.  29. 
1903— Jan.  .30. 

1902— Jan.  31 

1901— Feb.    1 


linlrs.      I      Since  Sept.  1 —  Bales. 

197,783  1 1 003-04 —Jan.  29 7,922,794 

247,82911902-03— Jan.  30 7,912,521 

262,794  11901-02— .Jan.  31 7,875,563 

.--222,687)1900-01— Feb.    1 7, .583, 119 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
Jan.  26. 

Closing  Quotations  for 

Middling  Cotton  on 

— 

Sat'day . 

Monday. 

Tuesday. 

Wed'clay. 

Thursd'y. 

Friday . 

Galveston  — 

IIH 

n% 

115^ 

UVs 

nyg 

n% 

New  Orleans  . 

ilH 

11% 

11  9-16 

IIH 

IIH 

11^ 

Mobile 

11  9-16 

11  9-16 

11  3-16 

11?^ 

llM 

UH 

Savannah  

11  7-16 

11  7-16 

11  7-16 

11  7-16 

IWa 

nvs 

Charleston 

115^ 

IWs 

nVi 

--  -- 

Wilmington-. 











Norfolk 

UH 

IIM 

11% 

UJi 

11% 

11^ 

Boston    

12.25 

12.25 

12.25 

11.90 

11.90 

11.80 

Baltimore  — 

12 

12.00 

12.00 

113^ 

IIM 

nvs 

Philadelphia  - 

12.50 

12.50 

12.15 

12.15 

12.05 

11.95 

Augusta 

11>^ 

IIM 

11>^ 

IIM 

11^ 

113^ 

Memphis 

nu 

11^ 

11?^ 

11J4 

llj^ 

IIH 

St.  Louis  -.   - 

11  13-16 

11  13-16 

11  13-16 

11^ 

115^ 

11  9-16 

Houston 

115^ 

11  11-16 

11  9-16 

11  9-16 

11  9-16 

U  9-16 

Little  Rock  - . 

ny2 

113^ 

UH 

n% 

IIM 

nvs 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11^ 

Columbus,  Ga.ll 
Columbus, Miss  11 


Louisville 11?^ 

Montgomery  -.11^ 
Nashville 113^ 


I  Natchez .11  5-16 

Raleigh UH 

1  Shreveport 1 1 5^ 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 

Range 

Closing 

March — 

Range 

Closing 

May — 

Range 

Closing-.  . 

July — - 

Range  

Closing 

October — 

Range 

Closing 

Tone — 

Spot 

Options  .. 


Sat'day, 
Jan.   20. 


H.72-.75 
11. 72-. 73 

11.92-.99 
11.98-.99 

12.05-.12 
12. 11-. 12 

12. 19-. 21 
12. 21-. 22 

—        .84 
10.83-.85 

Firm. 
Steady. 


Monday, 
Jan.    22, 


11.66-.72 
11.71-.72 

11.93-.99 
11.95-.96 

12.05-.12 
12.09-.10 

12. 17-. 19 
12. 19-. 20 

10.81-.85 
10.81-. 85 

Quiet. 
Steady. 


Tuesday, 
Jan.   23. 


11.51-.71 
11.28-.30 

11.51-.94 
11.63   — 


Wed' day, 
Jan.    24. 


11.20-.47 
11. 23-. 24 

11.42-.66 
11.43-.44 


11.67-.08  11.56-.80 
11.67-.68  11.57-.68 


11.77-.17 
11. 77-. 78 


10.79- 
10.55- 


Quiet. 
Steady. 


11.65-.88 
11.66-.67 

10.46-.69 
10.45-.46 

Quiet. 
Ba'ly  s'y 


Thursd'y 
Jan.    25 


11.20-.36 
11.35-.36 

11.41-.56 
11.55-.56 

11. 55-. 70 
11.69-.70 

11. 66- .80 
11.78-.79 

10.47-.55 
10.56- .58 

Firm. 
Steady. 


Friday , 
Jan.    26. 


11.23-.33 

11.14-.20 

11.34-.56 
11.38-..39 

11.47-.70 
11. 51 -.52 

11.57-.77 
11.59-.60 

10.43-..55 
10.46-.47 

Quiet. 

Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  are,  as  a  rule, 
of  a  less  satisfactory  tenor.  Rain  has  been  quite  general 
and  in  some  localities  the  precipitation  has  been  rather 
heavy.  Many  of  our  correspondents  report  that  the  wet 
weather  has  retarded  preparation  of  land  for  the  next  crop 
and  has  interfered  somewhat  with  the  marketing  of  cotton. 

Galveston,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  thirty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  the  highest  being  68  and  the 
lowest  34. 

Fort  Worth,  Tcvas. — It  has  rained  on  one  day  of  the  week. 
The  precipitation  reached  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  46,  ranging  from  18  to  76. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  22  to  76,  aveiaging  49. 

Taylor,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  thirty-two  hundredths  of  an  inch.  Average 
thermometer  49,  highest  78,  lowest  20. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  five  hundredths  of  .an  inch. 
Thermometer  has  averaged  56,  highest  being  78  and  lowest 
24. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  18  to  82,  averaging  50. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  eighty-four  hundredths  of 
an  inch.     Average  theremometer  53. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  two  inches  and 
thirteen  hundredths.  The  thermometer  has  averaged  49, 
the  highest  being  77  and  the  lowest  21. 

Columhxis,  Mississippi. — We  have  had  rain  on  two  days 
of  the  past  week.  The  temperature  has  been  about  normal 
for  the  season. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three 
daj's  of  the  week,  the  rainfall  being  two  inches  and  ten 
hundredths.  Average  thermometer  49,  highest  78  and 
lowest  24. 

Helena,  Arkansas. — Trace  of  snow.  No  progress  with 
farm  work.  We  have  had  heavy  rain  on  one  day  during 
the  week,  the  rainfall  reaching  tlireo  inches  and  .sixty-three 
hundredtlis.  The  thermometer  has  ranged  from  23  to  73, 
averaging  47.6. 

Little  Rock,  Arkansas. — No  preparations  for  the  next 
crop  as  j'et.  Rainfall  for  the  week  two  inches  and  sixty- 
two  hundredths,  on  three  days.  Average  thermometer  44, 
highest  74,  lowest  17. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  Ijeing  three  inches  and  seventy- 
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nine  hundrcdth.s.     The  thermometer  has  averaged  4G.4,  the 
highest  being  74.5  and  the  lowest  19.2. 

Aanlivillc,  Tennessee. — Kain  has  fallen  during  the  week, 
the  rainfall  Ixing  one  inch  and  Ihirty-ninc  hundredths. 
The  tlicnnonieter  has  ranged  from  25  to  72,  averaging  48. 

Mubilc,  Alabumd. —  Hevay  rains  in  the  interior  early  part 
of  week.  Farm  work  has  made  little  progre.ss.  liain  has 
fallen  on  two  days  of  the  week,  the  rainfall  reacliing  one 
inch  and  ninety-seven  hundredths.  Average  thermometer 
52,  highest  G8,  lowest  30. 

Moiilgonury,  Alabama. — Rains  retard  farming  operations. 
It  has  rained  on  three  days  of  the  week,  the  precipitation 
reaching  two  inches  and  forty-on(>  hundredths.  The  ther- 
mometer has  averaged   53,   ranging  from  20   to   75. 

Sclma,  Alabama. — Farm  work  is  backward  and  labor 
scarce.  Wc  have  had  rain  on  two  days  during  the  week, 
the  rainfall  being  one  inch  and  twenty-five  hundredtiis. 
The  thermometer  has  ranged  from  31  to  67,  averaging  74' 

Savannah,  Georgia. — We  have  had  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  thirty-six 
hundredths.  The  thermometer  has  averaged  58,  ranging 
from  36  to  76. 

Stateburg,  South  Carolina. — Heavy  rain  with  thunder- 
storm on  Monday,  and  heavy  with  cold  northeast  gale  on 
Thursday.  Altogether  we  have  had  rain  on  four  day  sthe 
past  week,  the  rainfall  reaching  two  inches  and  fifty  hun- 
dredths.    Average  thermometer  58,  highest  79,  lowest  33. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week.  The  precipitation  reached  one  inch  and 
seventy-two  hundredths.  The  thermometer  has  av(aaged 
57,  ranging  from  38  to  71. 

Cliarlottc,  North  Carolina. — There  has  been  rain  during 
the  week,  the  precipitation  reaching  two  inches  and  thirty- 
eight  hundredths.  The  thermometer  has  averaged  51,  the 
highest  being  72  and  the  lowest  30. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Jan.  26  1906.     Jan.  27  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.         12.3  4.9 

Memphis Above  zero  of  gauge.        24.2  10.1 

Nashville Above  zero  of  gauge.         23.2  9.1 

Shreveport    Above  zero  of  gauge.        17.7  3.6 

Vicksburg Above  zero  of  gauge.        30.7  15.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
or  three  years  have  been  as  folows: 


January  25. 
Receipts  at — 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

117,000 

1,114,000 

85,000 

810,000 

95,000 

713,000 

Exports  from- 


Bombay — 

190,5-06  ... 

1904-05  ... 

1903-04  ... 
Calcutta — 

1905-06  --. 

1904-05  ... 

1903-04  ... 
Madras — 

1905-06  ... 

1904-05  ... 

190.3-04  ... 
All  others — 

1905-06  ... 

1904-05  ... 

1903-04  ... 


Total  all— 
1905-06 
1904-05 
1903-04 


For  the  Week. 


Great     Conti- 
Britain.    nent.      Total. 


1,000 
2,000 


2.000 

V,666 


12,000 

2,000 

12,000 

4,000 


2,000 

i",66o 

3,000 
1,000 
2,000 


21 ,000 

3,000 

15,000 


12,000 

2,000 

13,000 

6,000 


2,000 

i",666 

3,000 
1,000 
2,000 


23,000 

3,000 

16,000 


Since  September  1 . 


Great 

Britain . 


22,000 

9,000 

14,000 

4,000 


1,000 

1,000 
2,000 
6,000 

6,000 
4,000 
3,000 


33,000 
15,000 
24,000 


Conti- 
nent. 


283,000 

83,000 

159,000 

22,000 
9,000 
8,000 

23,000 
12,000 
20,000 

55,000 
40,000 
40,000 


383,000 
144,000 
227,000 


Total. 


305,000 

92,000 

173,000 

26,000 
9,000 
9,000 

24,000 
14,000 
26,000 

61,000 
44,000 
43,000 


416,000 
159,000 
251,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
ehipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
January  24. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 

This  week 

Since  Sept.  1 

180,000 
4,477,250 

175,000 
4,143,145 

H),''>,000 
5,102,754 

Exports  (balos)- 


•    To  Liverpool 

j*  •  To  Manchester 

I,-  To  Continent 

To  America 

Total  e.xports 


This 
week . 


9,2.50 
6,750 
4,250 
3.500 


Since  1 
Sept.  1. 

130,546| 
94,9431 

1()3,000 
44,842 


23,750|433,331 


Thi,i 
week . 

4,000 

6>250 
600 

10,850 


389.166 


Thi.i 
week . 

8,75C 

6,7.'50 
2,000 

17,500 


Since 
<rp! .  1 . 

141,701 
7S  ..'■>7S 

172,2()3 
31,877 

424,419 


CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 

— The  Divi.sion  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Jan.  23  its  rejjort.--  on  the  quantity  of 
cotton  ginned  to  Jan.   10  as  follow.'i: 

Tlie  (luuiility  of  cotton  tinned  from  the  tTowth  of  1!)0S  to  Jan.  10  Is  shown  to  be 
9,998,111  IjjiUn,  rouiitint'  round  balOH  as  lialt  balt-.s  anrl  not  Includlnir  llntCTB,  as 
comimrcd  wilh  12.7(;7,()00  hales  on  the  saint-  dale  in  l!»(i.'i  and  'J.4X3.4h2  bales  on 
the  same  date  in  1904.  1  ollowlnK  Is  the  report  by  Slates  and  'Urrilorles  of  the 
duantlty  of  cotton  trlnncd  from  the  t-rowth  of  \<,)().',,  j.i  (oinpanled  by  < ornparallve 
statistics  ol  the  cotton  tfliined  to  the  corictixjndin;;  o.ilc  in  1905  and  1904.  Associ- 
ated with  tliese  statistics  are  publlsh'-d  the  t(jtal  (rr.|)-  ol  1904  and  1903,  with  the 
per  cent  ol  the  total  crop  of  these  years  tinmd  to  .Ian.  lo: 


Giniicd  to  Jan.  16. 


Total  Crops. 


\PjC. dinned 
I  to  Jan.lti. 


1900. 


United  States 9,998, 1 1 1 


Alabama 

Arkansas 

I'lorida 

(;ci)r>;ia 

Indian  Territory. 

Kansas 

Kentucky 

Louisiana   

Mississippi 

Missouri 

North  Carolina.. 

Oklahoma 

South  Carolina 

Tennessee 

Texas 

VirKinia 


1,202.027 

535,422 

74,270 

l,695,:i:j(i 

308,297 

18 

1,218 

483.820 

1,095,402 

30,978 

638,0491 

288,17ll 

1,093,482 

248,171 

2,281,550 

15,300 


1905.      I     1904. 


1904. 


1903.      1904.  1903. 


12,767.600  9.485.482  13, 451,337'9,819,969    94.9    90.6 


1,413,834 

825,019 

81,855 

1.898,397 

4,479,291 


1,882 

982.598 

1,576.5,33 

44.203 

704.801 

313,810 

1,144,514 

297,443 

3,019,944 

15,938 


984.090 

642,052 

57,174 

1,283,911 

258,740 


563 

786,544 

1,339,240 

29.418 

541.1.i0 

174,714 

798.714 

225,494 

2,351.425 

12.255 


1.451.302 

901.223 

87.525 

1,962.890 

461.303 

14 

1,922 

1,083,084 

1,774,404 

49,498 

749,712 

335,079 

1,192,925 

320,317 

3,062,203 

17.216 


987.224 

715,588 

58,572 

l,r505,844 

269,752 

75 

044 

818,087 

1,410.805 

30,120 

555.320 

180,952 

814. .'.51 

240,808 

2,406,140 

13,081 


97.3  99.7 

91.0  89.7 
91.5  97.6 
90.7  98.3 

97.1  95.9 


97.9 
90.7, 
88.8 
89.3 
94.0 
93.7 
95.9 
92.9 
98.0 
92.6 


87.4 
96.1 
94.9 
81.4 
97.4 
93  5 
98.1 
93.6 
97.7 
89.6 


In  this  report  the  statistics  are  in  running  bales,  i.  e.,  bales  as  pres.sed  at  the 
ginneries,  except  that  two  round  bales  have  been  counted  as  the  equivalent  of  one 
square  bale.  Linters  obtained  by  the  cotton-sced-oil  mills  from  re-(rinning  cotton 
seed  are  not  yet  included  in  this  report.  The  number  of  round  bales  included  as 
ginned  to  Jan.  13  is  274.851  for  1905-00,  2.S9,4-'5  for  l'J04-05  and  747.480  for  190.3-04. 

The  number  of  Sea  Island  bales  included  is  KM.1.'12  for  Jan.  10  1906,  98,110  for 
1905,  72,907  for  1904.  The  Sea  Island  cu(toi)  L'lnned  to  Jan.  10  1900,  distributed 
by  States,  is:     Florida,  37,312:  Georgia,  54.010:  South  Carolina,   12.920. 

The  number  of  pinneries  operated  prior  to  Jan.  10  1900  was  28.881,  compared 
with  30.221  for  1905  and  30,171  for  1904.  I'ercentiges  differ  sliehtiy  from  those 
in  bulletin  19.  being  computed  for  this  report  on  bales  counting  round  as  lialf  bales, 
and  because  the  crop  statistics  for  1904  were  increased  by  95.497  bales  through 
the  August  1905  canvass.  The  last  report  showed  9,721,773  bales,  counting  round 
as  half  bales,  ginned  to  Jan.  1  1900.  One  more  report  will  be  issued  this  season, 
showing  total  growth  of  1905.  and  will  be  published  about  March  20  1906. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  yarns  and  firm  for  shirtings.  The  demand 
for  both  India  and  China  is  improving.  We  give  the  prices 
for  to-day  beow  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


<z  A  can  tar  is  98  lbs. 


Dec. 
22 
29 

Jan . 

5 

12 

19 

26 


1905-06 


1904-05. 


32s  Cop. 
Twist. 


834  lbs.  Shirt- 
ings, common 
to  jinest. 


d.  d.  s.  d.         s.  d. 

9i4        @       9%  0     5H@9     6 
8  15-16®      9J^  6     5     @9     4H 


Cofn 
Mid 
Up's. 


d. 

6.31 

6.24 


8  15-16 
8J^       <p 

8M      i 


9ys  6 
9M  0 
954  0 
9^1:6 


®9 

#9 
@9 
@9 


4^ 
4M, 


32s  Cop. 
Twist. 


SH  Ws.  Shirt- 
ings, common 
to  pnest. 


ICot'n 

Mid 

\Up's. 


d. 

7?i 
7% 


6.23  TA  @ 
6.0973^  @ 
6.30  7  @ 

6.17,6  15-16® 


d.'s.  d.  s.  d. 
8H  5  9  @8  10 
8Ji  5     7H@8    9 


5  7  ®8  8 

5  7  @8  7 

5  7  @8  6 

5  6  @8  5 


7H 


d. 

4.04 

3.77 

3.79 
3.80 
3.81 
3.68 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Jan.  26) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904-05,  are  as  follows: 


Receipts  to  Jan.  26. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  ! 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1906. 

1905. 

Savannah  

Charleston 

Florida,  &c 

1,410 

429 

2,396 

46.996 
12,438 
26,694 

460 

323 

1.068 

42,678 
11,097 
23,567 

16.194 

4,897 

899 

9,349 

3,395 

318 

Total 

4,235 

86,128; 

1,851 

77,342 

21,990j   13,062 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1,031  bales,  of   wiiich    667    bales  were  to  Great  Britain, 

364   to   France  and bales  to  Bremen,  and  the  amount 

forwarded  to  Northern  mills  has  been  4,157  bales.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  in  1905-06 
and   1904-05: 


Exports 
Jrom — 

Week  Ending  Jan.  26. 

Sirice  Sept.  1  1905. 

Northern  .^fills. 

Gnat    France , 
Britain,      etc. 

Total. 

Great   'trance, 
Britain.\     <tc. 

Total. 

Week. 

Since 
Sept.  1. 

Savannah 

Chai-leston,  &c.. 

Florida.  &c 

New  York 

Boston 

Philadelphia  ... 

"667 

364 

1,631 

8.048 

■iio 

4,793 

2.002 

100 

3.257 
1,336 

11,305 

"416 

6,129 

2,002 

100 

1,406 

355 

2,396 

19.974 

2.651 

23.089 

Total. 

Total  1904-05  ... 

667 
860 

364 

1.031 
860 

15.353       4.593 
21,586i     4.363 

1 

19,946 
25,949 

4.157 
1.877 

45.714 

40.448 

■4 

Quotations  Jan.  26  at  Savannah — For  Georgias,  extra 
fine,  14c.;  choice,  15c.;  fanej',  17J^c. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  83,112  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  l^ivcrpool,  per  steamer  ^■ictorian,  103  upland 

8  Sea  Island,  112  foieipn 223 

To  Mancliesler,  tut  Tluspis,  199  iii)land,  659  8ea  Island 858 

To  Newcastle,  per  (Jiieensboroiiph,  200 200 

To  Havre,  per  Aucheiiurden,  76  Sea  Island;  La  Bretagne, 

288  Sea  Island,  31  foveifrn. 395 

To  Bremen,  per  Neckar,  193 .-         193 

To  Antwerp,  jier  Kroonland,  200 ■     ^OO 

To  Trieste,  per  Irene,  156 156 

To  Japan,  per  Satsuma,  2,315 2,31 
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NEW  ORLEANS — To  Liverpool — Jan.  22 — Mexican,  4,330 

Jan.  25— Civilian,  12,500;  Cuban,  5,000 - 21.830 

To  Bremen— Jan.  20 — Manhattan,  10,774 Jan.  23 — By- 
lands,  2,179  ---  12,953 

To  Antwerp— Jan.  23— Bylands,  300 300 

To  Genoa — Jan.  19 — Sicania,  8,463;  Provincia,  2,500 10,963 

GALVESTON — To  Liverpool — Jan.  19 — Dominic,  3,742 3,742 

To  Hamburg — Jan.  22,— St .  Thomas ,  325. 325 

To  ilottonlam — Jan.  19 — Goodwood,  .506.. 506 

r  ■      To  Barcelona— Jan.  24— Cittadi  Palermo,  900 900 

To  Genoa— Jan.  24— Citta  di  Palermo,  7,651 7,651 

PENSACOLA — To  Liverpool— Jan.  25 — Vivina,  4,050 4,050 

BllUNSWICK — To  Liverpool — Jan.  25 — Burgmeister  S.  Jacob, 

,  .          6,,568    ■ 6,.568 

NEWPORT  NEWS— To  Liverpool— Jan.  24— Allegheny,  500- _.  500 

BOSTON — To  Liverpool — Jan.  22 — Ivernia,  2,091 Jan.  23— 

Michigan ,  1 ,469 3 ,560 

To  Manchester — Jan.  19 — Iberian,  58 58 

To  Yarmouth — Jan.  18 — Bo,ston,  150 150 

BALTIMORE — To  Liverpool — Jan.  19 — Rowanmore,  2,313 2,313 

PHILADELPHIA— To  Liverpool— Jan.  22  — Noordland,  742 742 

To  Rotterdam — Jan.  18 — Canada,  175 175 

TACOMA— To  Japan— Jan.  23— Oanfa,  1,286 1,286 


Total    83,112 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York 
New  Orleans  . 
Galveston  ... 
Pensacola  . . . 

Brunswick 

Newp't  News. 

Boston    

Baltimore  . . . 
Philadelphia  . 
Tacoma 


Great  French     Ger 0th. Europe — 

Britain,    ports,  many .  North.     South 


1,281 
21,830 
3,742 
4,050 
6,568 

500 
3,618 
2,313 

742 


395 


193 
12,9.53 
325 


200 


156 
300  10,963 
506  8,551 


175 


Mex., 
&c. 


Japan. 
.   2,315 


150 


1,286 


Total 

4,540 

46,046 

13,124 

4,050 

6,568 

500 

3,768 

2,313 

917 

1,286 


Total 44,644    395  13,471   1,181  19,670   150  3,601  83,112 

The  exports  to  Japan  since  Sept.  1  have  been  38,034  bales 
from  Pacific  ports  and  4,315  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Sat. 

Mon. 

Tues.        Wed. 

Thurs 

Fri. 

Liverpool c.  18(o)20 

18 

18             18 

18 

18 

Manche.ster c.       20 

19 

19             19 

19 

19 

Havre c.       30 

30 

a27           a27 

a27 

a27 

Bremen,  asked. c.       25 

25 

25             25 

25 

25 

Hamburg c.       30 

30 

30              30 

30 

30 

Antwerp c.       28 

28 

28              28 

28 

28 

Ghent,  v.  Ant..c.       34 

34 

34              34 

34 

34 

Reval,  indirect -C.       35 

35 

35              35 

35 

35 

Reval,  V.  Canal  c. 

_ . 

Barcelona c.  25fn)30 

25 

25              25 

25 

25 

Genoa c.       20 

18 

18              18 

18 

IS 

Trieste c.       32 

34 

34              34 

34 

34 

Japan,  prompt. c.       55 

55 

55              55 

55 

55 

Quotations  are  cents  per 

100  lbs. 

a  And  5  per  cent. 

LIVERPOOL.— By 

cable  from   Liverpool   we 

liave   the 

following  statement  of  the  week's  sales,  stock,  &c 

,  at  that 

port: 

Jan.  5. 

Jan.   12.       Jan.   19. 

Jan.  26. 

Sales  of  the  week bales 

.  49,000 

66,000 

62,000 

71,000 

Of  which  exporters  took. 

.      1,000 

3,000 

1,000 

1,000 

Of  which  speculators  took     1,000 

2,000 

4,000 

5,000 

Sales   American 

.   42,000 

65,000 

50,000 

58,000 

Actual  e.xport 

.      7,000 

8,000 

7,000 

12,000 

Forwarded  

_   90,000 

92,000       ■ 

81,000 

87,000 

Total  stock — Estimated -.1 

,069,000 

1,137,000      1 

,159,000 

1,140,000 

Of  which  American — Est 

.939,000 

999,000      1 

,026,000 

1,012,000 

Total  import  of  the  week.. 

.143,000 

169,000 

108,000 

81,000 

Of  which  American 

.113,000 

38,000 

88,000 

58,000 

Amount  afloat 

.366,000 

316,000 

313,000 

304,000 

Of  which  American 

.317,000 

259,000 

244,000 

234,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
€ach  day  of  the  past  week  and  the  daily  closing  prices  of 
apot  cotton  have  been  as  follows: 


Spot. 

Saturday . 

Monday. 

Tuesday . 

Wednesday 

TtiuTSday. 

Friday. 

Market.     ] 
12:15 
P.M.      J 

Fair 
business 
doing. 

Fair 
business 
doing. 

Quiet. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Mld.Upl'ds 

6.28 

6.28 

6.28 

6.18 

6.14 

6.17 

Sales 

Spec.&exp. 

8,000 
500 

10,000 
500 

8.000 
500 

14.000 
1,000 

15.000 
2,000 

12,000 
1.000 

Futures. 
Market  1 
opened. 

Barely  st'y 
at  5  pts. 
decline. 

Quiet  at 

1  pt. 
advance. 

Quiet  unch. 
at  1  pt. 
decline. 

Steady  at 

12@14  pts. 

decline. 

Quiet  at 
8@9  pts. 
decline. 

Steady  at 
4  points 
advance. 

Market,     i 

4             } 

P.M.        J 

Steady  at 
1@4  pts. 
decline. 

Idle    unch. 
at  2  pts. 
decline. 

Quiet  at 
1  pt.  dec.® 
1  pt.  adv. 

Firm  at 
7@9  pts. 
decline. 

Quiet  at 
6f*S  pts. 
decline. 

Quiet  at 
2 ("1.3  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \00th.     Thus:  6  15  means  6  15-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Jan.  20. 

Jan.  22. 

Jan.  23. 

Jan.  24. 

Jan.  25. 

Jan.  26. 

12J4 

1 

12M 

4 

12^ 

4 

12 '4 

4 

I2M 

4 

12J4 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January . . 

6  15 

6  16 

6  16 

6  16 

6  16 

6  16 

6  04 

6  07 

6  00 

5  99 

6  03 

6  02 

Jan  .-Feb. 

6  15 

6  16 

6  16 

6  16 

6  16 

6   16 

6  03 

6  07 

6  00 

5  99 

6  03 

6  02 

Feb.-Mrh. 

6   16 

6   17 

6  17 

6  16 

6  17 

6  16 

6  03 

6  07 

6  00 

5  99 

6  03 

«)   02 

Mch.-Apr. 

6   18 

6  20 

6  20 

6  19 

6  19 

6  19 

6  06 

6  10 

6  03 

6  02 

6  06 

6  05 

Apr.-May. 

6  21 

6  23 

6  23 

6  22 

6  22 

6  22 

6  09 

6  13 

6  05 

6  05 

6  09 

6  OS 

May-June 

6  23 

6  25 

6  25 

6  24 

6  24 

6  24 

6   11 

6   15 

6  08 

6  07 

6   11 

6   10 

June-July 

fi  24 

6  26 

6  26 

6  26 

6  26 

6  25 

6   13 

6  17 

6   10 

6  09 

6   13 

6   11 

July-Aug- 

6  25 

6  27 

6  27 

6  27 

6  27 

6  26 

6   14 

6  18 

6  11 

6   10 

6   14 

6   12 

Aug.-Sep. 

6  18 

6  20 

6  20 

6  20 

6  20 

6   19 

6  07 

6  11 

6  04 

6  03 

6  07 

6  05 

Sep  .-Oct  . 

5  90 

5  94 

5  92 

5  92 

5  93 

5  93 

5  81 

5  85 

5  80 

5  79 

5  83 

5  81 

Oct  .-Nov. 

5  83 

5  86 

5  8« 

5  85 

5  85 

5  85 

5  74 

5  78 

5  73 

5  71 

5  76 

5  74 

Nov. -Dec. 

5  80 

5  83 

5  83 

5  82 

5  82 

5  82 

5  71 

5  75 

5  70 

5  68 

5  73 

5  71 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  very  dull  during  the  week  under  review 
at  unchanged  prices,  viz.:  65^c.  for  \%  lbs.  and  6j^c. 
for  2  lbs.  standard  grades.  Jute  butts  continue  inactive 
at  lJ^@lMc-  for  paper  quality  and  2@2)^c.  for  bagging 
quality. 


BREADSTUFFS. 

Friday,  Jan.  26   1906. 

Business  in  the  market  for  wheat  flour  has  been  quiet 
and  prices  have  weakened.  It  is  understood  that  the  mills 
are  carrying  large  local  spot  stocks  in  store  and  on  dock. 
The  sagging  tendency  to  values  for  wheat  and  the  apathy 
shown  by  buyers  of  fiour  have  resulted  in  sellers  manifesting 
increased  desire  to  market  their  holdings,  with  the  result 
that  prices  for  most  grades  have  been  lowered  10c.  per 
bbl.  City  mills  have  been  cjuiet  and  easier.  Rye  flour  has 
also  been  quiet  and  easier.  The  demand  for  buckwheat 
has  continued  slow.     Corn  meal  has  been  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  c^uiet 
and  the  tendency  of  prices  has  been  towards  a  lower  basis. 
Statistical  developments  again  had  a  bearish  influence.  The 
world's  exports  to  importing  European  ports  continued 
fairly  full  and  the  increase  in  the  American  visible  supply 
again  reached  large  figures.  European  cable  advices  were 
generally  considered  tame.  The  new  German  import  duty 
on  wheat  becomes  effective  March  1st,  and  in  anticipation 
of  the  higher  rate  that  will  then  prevail,  Germany  imported 
wheat  from  August  1st  to  Dec.  31st  to  the  amount  of 
41 ,000 ,000  bushels,  compared  with  26 ,500 ,000  bushels  during 
the  same  period  in  1904.  Weather  conditions  in  the  interior 
have  been  more  wintry,  but  no  damage  of  consequence  has 
resulted  to  the  winter-wheat  crop,  as  the  snow-covering 
was  more  extensive  than  was  at  first  supposed.  Owing, 
however,  to  the  more  severe  weather,  there  has  been  a 
falling  off  in  the  crop  movement.  The  production  of  the 
Northwestern  flour  mills  is  understood  to  be  increasing, 
and  it  is  therefore  inferred  that  the  increase  in  the  visible 
supply  for  this  week  will  be  a  small  one.  The  spot  markets 
have  been  easier  and  at  the  decline  a  fairly  good  export 
business  has  been  transacted,  but  it  has  been  largely  in 
Canadian  or  Manitoba  wheat,  American-grown  wheat  still 
being  held  at  prices  slightly  too  high  to  prove  attractive  to 
exporters.  To-day  the  market  was  easier,  but  rallied  at 
the  close.  A  fair  export  business  was  transacted  in  the 
spot  market. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.   Thurs.  Fri. 
Cashwheat f.o.b.  915^     91^     90%     90H     90^     90H 

May  dehvery  in  elevator 91?^     QlVa     90H     90i^     90}^     90}^ 

July  delivery  in  elevator S9H     90M     895^     89         89?^     89>i 

September  dehvery  in  elevator.. 87 J^     87?^     87 J^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.   Thurs.  Fri. 

May  delivery  in  elevator 87M     87}^     86^     85^     85^     85^ 

Julv  delivery  in  elevator 8414     85?^     84^^     8334     84}^     84 

September  delivery  in  elevator..  83^     83^     83         82^     83         82?i 

Indian  corn  futures  have  been  quiet  and  there  has  been 
a  fractional  dechne  in  prices.  Weather  conditions  during 
the  latter  part  of  the  week  were  more  favorable  for  the 
handling  of  the  crop,  being  reported  clear  and  cold.  Offer- 
ings became  fairly  free  and  this, coupled  with  sympathy  with 
the  declining  tendency  to  prices  for  wheat,  resulted  in  a 
slightly  easier  market.  The  export  clearances  of  corn  have 
been  on  a  liberal  scale  and  at  a  slight  decline  in  prices  in 
the  cash  markets  a  good  export  demand  developed;  these 
factors  operated  to  hold  the  declining  tendency  to  prices 
in  check.  To-day  the  market  was  easier  under  favorable 
weather  conditions  in  the  corn  belt.  A  limited  export  busi- 
ness was  transacted  in  the  spot  market. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.    Thurs.  Fri. 

Cash  corn fo.b..  51         51         51         51         503^     50J^ 

January  delivery  in  elevator 55         55         55         54  J^     54  J|     54 H 

May  delivery  in  elevator 51  J<     51>i     51  J<     51^     50H     50>i 

July  delivery  in  elevator.  _ 51H     51>^     51^     51H     51         50?^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  AT  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

January  delivery  in  elevator 4l~A  42  41 J^  41^  41 K     41 

May  delivery  in  elevator 45J4  455^  45  44J4  44%     44?^ 

July  delivery  in  elevator 455-^  455^  45^  45!^  44J^     44^^ 

September  delivery  in  elevator..  4514  45J^  45?^  45^  45H     44J^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Speculative  holders  have  been  sellers 
to  liquidate  their  accounts  and  the  pressure  of  this  long 
interest  upon  the  market  has  forced  prices  to  a  lower  basis. 
The  spot  mark(>ts  have  held  steadier  than  futures,  and  it 
is  understood  that  prices  are  now  close  to  a  basis  at  which 
exporters  will  operate  freely.  To-day  the  market  was  quiet 
and  easier.     The  spot  market  held  steady. 

DAILY    CLOSING    PRICES    OF    OATS    IN     NEW    YORK. 

Sat.    Mon.    Tues.      W(d.  Thurs.    Fri. 

No.  2mixed f.o.b.  36Ji     36Ji     3654     36-'<4'     36J4     36'M 

No.  2  white  clipped f.o.b.  38         38         38         38         38         :58 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Mav  delivery  in  elevator 32Vs     '^'^H     31^     3154     31?^     3Ui 

July  deliver'v  in  elevator 305^     305^^     305^     30-K     30h     30 1^ 

September  delivery  in  elevator..  29H     29K     29)^     29         29 
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The  following  arc 


Fine $2  75 

Superliiie 2  95 

Extra,  No.  2 3  05 

Extra,  No.  1 3  15 

Clears 3  .30 

StraiKhts 3  S5 

Patent,   spring 4  35 


closing  quotations: 

FLOUR. 
&>$2  90 


3  00 
3  15 
3  20 

3  80 

4  25 

5  35 

GRAIN 


Patent,  winter 

$4  30 

(3,84  7r, 

Citv  mills,  patent. 

4  80 

«)   6  30 

Rye  flour 

3  75 

(m   4  afj 

Buckwheat  flour. 

2  00 

(($  2  15 

Corn  meal — 

Western.  Ac 

2  85 

(S)   2  90 

Brandy  wine 

2  90 

(<?)   2  95 

Corn,  per  bush — 

c. 

c. 

Western  mixed. 

.     48 

@     51 

No.  2  mixed 

f. 

o.b.     504 

No.  2  yellow 

f. 

o.b.     50^ 

No.  2  white 

f. 

o.b.     513^ 

Rye,  per  bush. — 

Western 

.     70 

&     75 

State  and  Jersey 

N 

ominal. 

Barley — Western  . 

.     47 

(5)     55 

Feeding 

.     42}i@     46>4 

Wheat,  per  bu.sh —  c. 

N.  Dul..  No.  1..  f.o.b.     95J4 
N.  IJul.,  No.  2..        f.o.b.     93H 

Red  winter,  No.  2  f.o.b.     90>i 

Hard     "  "  f.o.b.  NoinM 

Oats— Mixed,  bush.  36     @     37 

White 37     @     42 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


For  other  tables  usually  given  here,  see  page  199. 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — The  ex- 
ports of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Jan.  25,  as  received  by  telegraph,  have  been  as  fol- 
lows: From  San  P'rancisco  to  South  Pacific  ports,  2,818 
barrels  flour,  450  bushels  wheat  and  150  bushels  corn.  From 
Tacoma  to  South  Pacific  ports,  3,201  barrels  flour  and  from 
Seattle  to  same  destination  900  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks,  we 
have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,          Wheat,       Corn,  Oats, 

Exports  from —  bbls.  bush.  bush.  bush. 
San  Francisco.  337,945  53,931  27,440  1,069 
Puget  Sound..  1,229 ,840  4,475,995  30,505  230,916 
Portland 770,887     3,900,152       32 


Barley,  Rijc, 

bush.  bush. 

2,606,558     ... 

7,434     315 

221,634     ... 


Total 2,338,672     8,330,078     57,945     232,617     2,335,626     315 

Total  1904-05.  1.731,955     4.400,032   115,266     211,075     3,437,438   1248 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  Jan.  26  1906. 

In  spite  of  somewhat  lower  prices  for  raw  material,  due  to 
the  unexpectedly  bearish  showing  of  the  Census  report  on 
the  amount  of  cotton  ginned,  the  cotton  goods  market  re- 
mains very  firm  and  the  tendency  of  prices  is  still  upwards. 
The  principal  element  of  strength  still  lies  in  the  scarcity  of 
spot  supplies  and  the  backwardness  of  mills  in  delivering 
orders,  which  facts  are  being  brought  strongly  home  to 
buyers.  During  the  week  there  has  been  a  much  larger 
number  of  Southern  buyers  in  town,  and  these  have  borne 
witness  to  the  depletion  of  stocks  in  their  section  of  the 
country.  Orders  for  future  delivery  have  been  placed  with 
a  moderate  amount  of  freedom,  but  there  have  been  no  evi- 
dences of  speculation.  While  mills  are  in  many  cases  sold 
far  ahead,  it  is  believed  that  there  is  still  a  large  amount  of 
business  to  be  placed,  and  sellers  are  accordingly  very  firm 
in  their  demands.  Manufacturers  claim  that  they  are  doing 
their  utmost  to  keep  up  with  their  orders,  but  buyers  state 
that  they  are  losing  business  through  failure  to  receive  goods 
on  time.  Several  lines  particularly  suitable  for  the  fall 
have  been  opened  during  the  week  at  enhanced  prices,  and 
advance  orders  have  been  of  fair  volume.  Export  business 
has  been  of  little  importance,  and,  while  some  export  lines 
have  been  offered  for  re-sale  to  the  home  trade,  yet  it  is  a 
noticeable  fact  that  they  are  held  at  higher  prices  than  would 
have  been  accepted  a  short  while  ago.  Woolen  and  worsted 
goods  have  been  moderately  active  and  prices  are  firmly  held. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  22  were 
1,751  packages,  valued  at  $129,5.33,  their  destination  being 
to  the  points  specified  in  the  tables  below: 

1906 1905 

,,    ,  Since  Since 

New  York  to  Jan.  22.                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 14  36  2  67 

Other  European 16  152  3  37 

China 10,571  6,415  6,415 

India 21  2,94S  452  1,497 

Arabia 2,243  137  137 

Afnca       91  833  187  255 

West  Indies 460  1,467  S.^)  1,.598 

Mexico ,52  1,55  28  128 

Central  America 299  1337  609  123' 

South  America 452  4,894  1,431  3!407 

Other  Countries. 346  1,183  871  1,207 

Total 1,751       25,819         10.694       15,980 

The  value  of  these  New  York  exports  since  Jan.  1  lias 
been  $1,346,445  in   1906,  against  $984,962  in   1905. 

Printed  and  woven  napped  fabrics  for  the  fall,  which  have 
been  generally  opened .  have  been  fairly  freely  purchased 
during  the  week,  but  lines  of  the  latter  have  not  yet  all 
been  shown.  Owing  to  the  uncertainty  of  the  situation, 
there  are  those  who  are  unwilling  to  name  prices  on  Canton 
flannels  and  other  plain  fal)rics,  but  fancy  outing  flannels 
are  being  quoted  at  a  full  cent  a  yard  advance.  AVhile 
business  has  been  moderately  heavy,  there  is  a  disposition 
on  the  part  of  certain  Western  buyers  to  combine  for  the 
purposes  of  bearing  the  market.  So  far  they  have  met  with 
little  success.  There  has  been  little  doing  in  heavy  brown 
drills  and  .sheetings,  but  mills  are  well  sold  ahead.  Lighter 
weight  sheetings  have  been  in  moderate  request,  and  orders 
would  have  been  more  freely  placed  if  satisfactory  deliveries 


could  have  been  guaranteed.  The  Vjag  trade  is  purchasing 
light-weight  goods,  and  is  also  looking  for  certain  heavy 
weights.  Some  3-yard  sheetings  originally  sold  for  export 
have  been  offered  to  the  home  trade,  but  at  full  prices.  In- 
quiries from  Tien-Tsin  have  included  specific  quantities  of 
3-yard  drills,  but  so  far  it  has  not  been  learned  that  business 
has  been  con.summaled.  Bleached  goods  are  firmly  held 
with  nea-rby  .shipments  difficult  to  obtain.  Coarse  colored 
cotton  goods  remain  strong  and  in  small  supply.  Linings 
are  not  in  great  demand,  but  are  steady.  Complaints  are 
heard  of  slow  deliveries  of  prints.  There  is  a  good  demand 
for  staple  ginghams  and  mills  are  well  sold  ahead.  Print 
cloths  are  moving  freely,  especially  wide  goods,  and  quota- 
tions are  unchanged. 

WOOLEN  GOODS.— Sufficient  business  has  not  yet  been 
done  in  the  cheaper  grades  of  men's  wear  woolen  and  worsted 
goods  to  encourage  the  opening  of  the  medium  and  higher 
grade  qualities  to  any  great  extent,  but,  in  spite  of  this, 
there  has  been  rather  more  interest  shown  in  the  market 
during  the  pa.st  week  than  for  some  time.  Fair  sales  of  low- 
grade  woolens  and  mercerized  worsteds  have  been  reported, 
but  it  seems  doubtful  whether  the  latter  will  occupy  the 
position  this  season  that  they  did  last.  It  is  currently  re- 
ported that  the  light-weight  mercerized  worsteds  are  not 
turning  out  so  well  as  had  been  expected,  and  this  is  having 
its  effect  at  the  present  time.  Light-weight  duplicate  orders 
are  not  coming  forward  very  freely,  which  is  probably  due 
to  the  heavy  initial  business  and  to  the  fact  that  the  mild 
weather  has  interfered  with  the  free  movement  of  heavy 
weights  from  the  shelves.  The  question  of  prices  is  still  un- 
certain, for,  while  the  low-grade  goods  have  been  opened 
at  lower  figures  than  had  been  expected,  sufficient  of  the 
better  grades  of  goods  have  not  yet  been  shown  to  form  a 
definite  opinion  as  to  what  the  advances  over  last  season 
will  be.  All-worsted  goods  are  expected  to  fully  reflect  the 
advance  in  the  raw  material.  A  good  deal  of  business  has 
been  done  in  dress  goods  in  a  quiet  way,  although  faU  Knes 
are  not  yet  generally  open.  The  one  feature  of  the  market 
that  stands  out  so  far  is  the  growingp  opularity  of  gray 
mixtures,  both  in  woolens  and  worsteds.  Worsteds  are  again 
likely  to  hold  the  premier  position.  Broadcloths  are  ex- 
pected to  continue  in  favor  in  spite  of  the  fact  that  prices 
have  been  advanced. 

FOREIGN  DRY  GOODS.— Business  in  imported  woolen 
and  worsted  dress  goods  is  fairly  hea^^,  with  high-grade 
mohairs  the  favorites.  Silks  show  continued  signs  of  im- 
provement. Linens  are  threatened  with  still  further  ad- 
vances.    Burlaps  are  firm  at  recent  figures. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  drj'  goods 
at  this  port  for  the  week  ending  Jan.  25  1906  and  since  Jan.  1 
1906,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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News  Items. 

Montana. — Decision  Affecting  Validity  of  Educational 
Bonds.— A  decision  of  much  importance  was  handed  down 
recently  by  the  State  Supreme  Court  affecting  the  vahdity 
of  various  bond  issues  put  out  against  land  grants  by  the 
several  educational  institutions  in  the  State.  It  appears 
that  the  Ninth  Legislative  Assembly  authorized  the  executive 
board  of  the  State  Normal  School  to  issue  bonds  to  obtain 
funds  with  which  to  erect  a  new  building.  The  right  to 
issue  bonds  for  such  a  purpose  was  questioned  by  the  State 
Attorney-General,  who  held  that  the  income  from  these 
grants  could  be  used  only  for  the  support  and  maintenance 
of  the  institutions  and  not  for  building  purposes.  The  fol- 
lowing letter  just  received  from  the  Hon.  Albert  J.  Galen, 
State  Attorney-General,  explains  the  effect  of  this  decision 
and  also  what  remedial  action  will  be  taken  to  protect  the 
holders  of  the  outstanding  bonds  affected  thereby: 

Helena,  Mont.,  Jan.  19  1906. 
William  B.  Dana  Co.,  New  Y'ork. 

Gentlemen — I  am  in  receipt  of  your  favor  of  the  15th  in  relation  to  our 
Supreme  Court  decision  affecting  the  validity  of  our  educational  institu- 
tion bonds. 

The  question  of  the  constitutionahty  of  the  law  authorizing  such  bond 
issues  and  the  validity;  of  the  bonds  was  raised  by  my  office,  and  our 
position  has  been  sustained  by  decision  of  the  Supreme  Court.  Our  con- 
tention and  the  text  of  the  Supreme  Court  decision  is  that  the  grants  of 
land  made  by  Congress  to  the  State  of  Montana  constitute  an  endowment, 
and  the  principal  of  the  fund  derived  from  their  sale  cannot  be  diverted. 
The  income  and  interest  from  such  lands  and  the  funds  secured  from  their 
sale  only  can  be  used,  and  not  for  the  erection  of  buildings  or  the  payment 
of  debts  incurred  therefor,  but  for  the  support  and  maintenance  of  such 
nstitutions. 

The  bonds  affected  by  the  decision  are;  State  Normal  School  5  per 
cent  bonds,  $20,000;  State  Normal  School  3  per  cent  bonds,  $25,000; 
Agricultural  College  6  per  cent  bonds,  $100,000;  State  University  6  per 
cent  bonds,  SIOO.OOO;  State  University  5  per  cent  bonds,  $40,000;  Deaf 
and  Dumb  School  6  per  cent  bonds,  $45,000;  School  of  Mines  5  per  cent 
bonds.  8120,000. 

The  outstanding  bonds  thus  declared  void  will  be  protected  and  paid 
by  the  State  of  Montana  by  the  issuance  of  refunding  bonds  in  the  name 
of  the  State.  It  will  probably  take  six  months  time  to  remedy  the 
difificulty,  but  I  believe  the  result  will  place  Montana  securities  upon  a 
more  substantial  basis.  I  do  not  feel  that  we  will  have  any  difificulty 
whatever  in  floating  bonds  with  the  State  pledged  for  their  payment. 

Yours  very  truly, 

ALBERT  J.  GALEN, 

A  ttorney-General . 

Arizona  -  New  Mexico  —  Oklahoma  -  Indian  Territory, — 

Statehood  Bill. — The  House  of  Representatives  at  Washing- 
ton on  Jan.  25,  after  much  opposition,  passed  the  bill  pro- 
viding for  the  admission  as  one  State  of  the  Territories  of 
Arizona  and  New  Mexico  and  as  another  State  of  the  Terri- 
tories of  Oklahoma  and  Indian  Territory.  The  bill  now  goes 
to  the  Senate. 

California. — Bonds  Valid. — The  State  Supreme  Court  on 
Jan.  18  handed  down  a  decision  holding  valid  the  $2,000,000 
4%  sea-wall  bonds  authorized  at  the  election  held  Nov.  8 
1904.  The  suit  was  a  friendly  one,  brought  to  remove  all 
doubt  as  to  the  legality  of  this  issue. 

Kirkwood,  Mo.— Proposed  Sale  of  Light  Plant.— An  elec- 
tion will  be  held  on  Feb.  17  to  vote  on  the  question  of  selling 
the  municipal  light  plant  to  the  General  Service  &  Improve- 
ment Co.  for  $8,000  in  cash,  the  company  assuming  $17,000 
bonds  outstanding. 

Massachusetts. — Tax  Exemption. — Mayor  Dickinson  of 
Springfield  has  petitioned  the  State  Legislature  to  enact  a 
law  exempting  municipal  bonds  and  certificates  of  debt  from 
taxation.  City  Treasurer  Tifft  of  the  same  city  also  pre- 
sented a  petition  to  exempt  all  public  stocks  and  securities 
from  taxation.  As  noted  in  our  "Financial  Situation"  last 
week,  the  State  Treasurer  in  his  annual  report  made  a  similar 
recommendation  with  reference  to  the  exemption  of  State 
bonds  from  taxation. 

Spokane,  Wash.— TFa^er  Receipts.— W.  D.  \incent, 
Cashier  of  the  Old  National  Bank  of  Spokane  and  Secretary 
of  the  Spokane  Clearing  House,  writes  us  that  the  number  of 
consumers  on  the  books  of  the  Spokane  Water  Department 
has  trf>bled  during  the  past  five  years.  The  cash  receipts  of 
the  department  have  also  shown  good  growth ,  increasing 
from  .'$139,769  73  in  1902  and  $172,050  39  in  1903  to  $203,- 
829  35  in  1904  and  $247,676  05  in  1905. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aitkin,  Mina.— Bond  Offering.— Froposcds  will  be  received 
until  8p.m.  P'eb.  14  by  the  Village  Council  for  $24,000  4% 
funding  and  $10,000  4%  refunding  bonds.  -  The  funding 
bonds  are  authorized  by  Chapter  364,  General  Laws  of  1903 
and  vote  of  197  to  11  at  election  held  Mar.  14  1905;  the 
refunding  bonds  are  issued  under  Chapter  129,  General 
Laws  of  1895  as  amended  by  Chapter  163,  General  Laws  of 
1901.  Denomination  $1,000.  Date  Mar.  1  1906.  Interest 
semi-annual.  Maturity  of  funding  bonds  Mar.  1  1921;  of 
refunding  bonds  Mar.  1  1926.  Bonded  debt,  including  this 
issue,  $34,000.  Assessed  valuation  1905,  $429,031.  Actual 
value  estimated  at  $1,000,000.  A.  O.  Vachon  is  Village 
Recorder. 

Albert  Lea  School  District,  Minn. — Temporary  Loan 
Authorized.— This  district  on  .Ian.  13  authorized  the  Board 


of  Education  to  negotiate  a  temporary  loan  of  $10,000  to 
redeem  outstanding  bonds  for  that  amount.  Q 

Altus,  Green  County,  Okla. — Bonds  Voted. — The  election 
Jan.  16  (see  V.  81,  p.  1746)  resulted  in  a  vote|offl85  to  6 
in  favor  of  issuing  $30,000  water-works  and  $4,000  electric- 
light  5%  30-year  bonds.  Full  details  of  issue  and  date  of 
sale  not  yet  determined. 

Amarillo  Independent  School  District,  Tex. — Bonds 
Registered. — The  State  Comptroller  on  Jan.  16  registered 
an  issue  of  $25,000  5%  5-40-year  (optional)  school-house 
bonds  dated  Sept.  4  1905. 

Anderson  County  (P.  O.  Clinton),  Tenn. — Bond  Sale. — 
On  Jan.  3  the  $100,000  4^%  road  bonds  mentioned  in  V.  81, 
p.  1806,  were  awarded  to  Albert  Kleybolte  &  Co.  of  Cincin- 
nati at  101.005.  Denomination  $1,000.  Date  Feb.  1  1906. 
Interest  February  and  August.  Maturity  as  follows:  $25,000 
in  12  years,  subject  to  call  after  7  years;  $25,000  in  15  years 
subject  to  call  after  12  years;  $25,000  in  18  years,  subject 
to  call  after  15  years;  $25,000  in  30  years  subject  to  call 
after  18  years. 

Athens  School  District,  Athens  County,  Ohio. — Bond 
Election. — An  election  will  be  held  Feb.  2  to  vote  on  the  ques- 
tion of  issuing  $60,000  school  bonds. 

Atlantic  Highlands,  N.  J. — Bond  Elections. — Two  bond 
elections  will  be  held  in  this  borough  in  the  near  future, 
one  on  Feb.  15  to  vote  on  the  question  of  issuing  $12,000 
5%  light  bonds,  and  the  other  March  1  to  vote  on  the 
question  of  issuing  $6,000  5%  water  bonds. 

Baker  County  (P.  O.  Newton),  Ga. — Bond  Election. — An 
election  will  be  held  Feb.  17  to  vote  on  the  question  of  issuing 
$20,000  4%  court-house  bonds. 

Big  Stone  Gap  School  District,  Va. — Bonds  Proposed. — 
The  issuance  of  school-building  bonds  is  provided  for  in  a 
bill  now  before  the  State  Legislature. 

Boydton,  Va. — Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  providing  for  the  issuance  of  $4,000  bonds. 

Brookland  (Va.)  School  District  No.  1. — Bonds  Proposed.— 
A  bill  was  recently  introduced  in  the  State  Legislature  pro- 
viding for  a  loan  of  $15,000  for  a  school  building  at  Burton 
Heights. 

Burlington,  Yt.— Temporary  Loan.— On  Jan.  20  the 
$120,000  loan  described  in  V.  82,  p.  115,  was  negotiated 
with  the  Burhngton  Trust  Co.  at  4.25%.  Notes  will  be 
issued  as  money  is  needed. 

Busch,  Ok\si.— Bonds  Voted.— At  an  election  held  Jan.  18 
the  proposition  to  issue  $25,000  6%  water-works  bonds 
carried  by  a  vote  of  112  to  47.  Date  of  sale  not  yet  deter- 
mined. 

Camden,  N.  J. — Bonds  Proposed  — The  Finance  Com- 
mittee of  this  city  has  arranged  for  the  issuance  of  $50,000 
fire-house  and  $50,000  water  bonds. 

Canandaigua,   N.   Y.—Bond  Sale.— The  following  seven 
issues  of  paving  bonds,  aggregating  $7,158  42,  were  awarded 
on   Jan.    5   to    the    McKechnie    Bank    of   Canandaigua   for 
$7,159  42 — bonds  to  carry  5%  interest. 
$1,894  24  Chapin  Street  Section  7  registered  assessment  bonds 
1,703  42  Gorham  Street  Section  6  registered  assessment  bonds 
696  90  Gorham  Street  Section  6,  Div.  A.,  registered  assessment  bonds 
290  78  Court  Street  Section  13  registered  as«essment  bonds 
182  02  Coacli  Street  Section  10  registered  assessment  bonds 
1,247  25  Niagara  Street  Section  12  registered  assessment  bonds 
1.143  81  Phoenix  Street  Section  11  registered  assessment  bonds.' 

Bonds  are  dated  Jan.  1  1906.  Interest  annually  on  June  1 . 
Maturity  June  1  1910.  subject  to  call  on  June  1  of  any  year. 

Chatham,  Va. — Bonds  to  Be  Issued. -^Wc  are  advised  that 
this  town  proposes  to  issue  during  the  year  $15,500  5% 
water  and  street-improvement,  $2,000  5%  refunding  and 
$10,000  5%  school-building  bonds.  Securities  mature  in 
20  years,  subject  to  call  after  ten  years.  Present  bonded 
debt,  $2,000. 

Chickasha,  Ind.  Ter.-Bonds  Voted.— An  election  held 
Jan.  6  resulted  in  favor  of  the  proposition  to  issue  $60,000 
water-works  and  sewer-extension  bonds. 

Christiansburg  School  District  No.  4,  Montgomery  County, 
Va. — Bonds  Proposed. — A  school-house  loan  is  provided  for 
in  a  bill  recently  introduced  in  the  State  Legislature. 

Cleveland,  Pawnee  County,  Okla,.— Bonds  Voted.— Bond 
Offering. — This  town  on  Jan.  9  voted  in  favor  of  issuing 
$30,000  sewer  bonds  at  not  exceeding  6%  interest.  Pro- 
posals for  these  bonds  will  be  received  until  Feb.  3. 

Clinton,  Mo. — Bond  Election. — An  election  will  be  held 
Feb.  16  to  vote  on  the  question  of  issuing  $30,000  light  and 
$70,000  water-works  bonds. 

Cold  Spring,  Putnam  County,  N.  Y.—Bond  Sale.— On  Jan. 
23  tlie  $5,000  1-10-year  (serial)  registered  sewer  bonds  de- 
scribed on  p.  174  of  last  week's  issue  were  awarded  to  Isaac 
W.  Sherrill  of  Poughkeepsie  at  100.30  and  accrued  interest 
for  4  per  cents.   Following  are  the  bids: 

Isaac  W  Slierrill,  Poughkcepslo  I F.  II .  Tllmeyer  (tor  48) $5  000  00 

«/''."■  tI-'^-'-.-o «5.01500N    W.  Harris  &  Co..  New  York 

W  J .  Hayes  &  Soas.  Cleveland  (tor  4Hs) 6  008  60 

(for  4s) 5,013  001 

Columbus,  Miss. — Bonds  Proposed. — A  bill  was  recently 
introduced  in  the  State  Senate  giving  the  people  of  this  city 
autliority  to  vote  on  the  question  of  issuing  $60,000  municipal 
improvement  bonds. 

Columbus,  Ohio. -Bonds  .Authorized.— This  city  on  Jan.  15 
passed  ordinances  authorizing  the  issuance  of  the  following 
bonds: 
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$7,009  4%  c:)ini'i  Hsvl  Avoaue  l-mriveiiiat  asisii-nsnt  b^ij). 
8.03 J  4  b  c  )  j;i>a  r^e.ity-soajai  Stro3t  l-nprj/on;il  anjun;  it  b)al<. 

Donoiniriation  $1,003.  Date,  not  later  than  May  1  1906. 
Inton>st  March  I  and  Sept.  1  at  the  office  of  the  City  Troaa- 
urer.  Maturity  Sept.  1  1916,  subject  to  call  after  May  1 
1907. 

Covington,  Ky. — Bonds  to  Be  Offered. — On  Jan.  22  the 
City  Couneil  directed  the  Ways  and  Means  Committee  to 
offer  for  sale  the  $75,000  electric-lis^ht-plant  bonds  authorized 
by  an  ordinance  passed  by  the  General  Council  in  August. 
1900,  and  voted  at  election  held  Nov.  6  1900.  Tiio  sah;  of 
these  bonds  was  for  the  time  prevented  bv  litigition,  but 
the  Supreme  Court  of  the  Unites!  States  in  May  1901,  we  are 
informed,  sustained  the  right  of  the  city  to  build  and  operate 
an  eleotric-liglit  plant.  See  "State  and  City"  section  for 
November  1905,  page  164. 

Dandy  Creek  Drainage  District,  Monroe  County,  Wis. — 
Bond  Side. — An  issue  of  Sol, 000  0%  drainiage  bonds  has 
been  .sold  to  Trowbridge  &  Niver  Co.  of  Chicago  at  98. 
Denomination  S500.  Date  Oct.  1  1905.  Interest  Jan.  1 
and  July  1  at  the  American  Trust  &  Savings  Bank  of  Chicago. 

Davidson  County,  Tenn, — Bond  Election. — An  election 
will  b(>  held  March  8  to  vote  on  the  question  of  issuing 
$160,000  jail  and  court-house  bonds. 

Dayton,  Ohio. — Bond  Sales  in  1905.— This  city  disposed 
of  during  the  year  1905  $920,134  80  bonds.  Of  this  amount 
the  sales  of  $818,554  80  were  recorded  in  the  "Chronicle" 
at  the  time,  those  not  so  given  being  taken  at  par  by  the 
Board  of  Sinking  Fund  Trustees  as  an  investment.  These 
sinking  fund  takings  are  as  follows: 

Sl'i.OOO  4%  water  course  bonds,  dated  July  1  1905. 
32,750  4%  .ind  5%  sti-eet^openlni;  and  widening  bonds — five  issues. 
19,900  5%  .sewer-distrlct  bonds — six  issues. 
27.600  5%  street-pavins  bonds — four  issues  . 
9.330  5%  special  assessment  bonds — fourteen  issues. 

Deer,  Roseau  County,  Minn. — Bond  Sale. — On  Jan.  13 
the  $4,000  20-year  road  bonds  described  in  V.  81,  p.  1807, 
were  awarded  to  J.  R.  Mitchell  at  par  and  accrued  interest 
for  6  per  cents. 

Defiance  County  (P.  0.  Defiance),  Ohio. — Bond  Sale. — 
On  Jan.  20  the  $21,000  4l]4%  coupon  debt-extension  bonds 
described  in  V.  81,  p.  1866,  were  awarded  to  Albert  Kley- 
bolte  &  Co.  of  Cincinnati  at  102.309  and  accrued  interest. 
Following  are  the  bids: 

Albert  Klevbolte  &  Co..  Cin..S21,4S5  OOlSeasonsood  &  Mayer,  Cincin_.S2l,.143  56 
Hayden,  Miller  &  Co..  Cleve_.  21,430  50  Xew  First  >fat.  Bank,  Colum..  21,325  50 
W.  J.  Haves  &  Sons.  Cleveland  21.407  001  IToehler  &  Cummiii?8,  Toeldo.  21.317  50 
Security  J5av.Bk.&Tr.Co..Tol-   21.350  00  I 

J-  Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Offer- 
ing.— A.  S.  Conklin,  County  Auditor,  will  sell  at  public 
auction  at  1  p.  m.  Feb.  14  the  following  bonds: 

$38  200  4%  road  bonds.  Denomin.ation  $1,910.  Maturity  one  bond  each  six 
fcj  '  months  from  March  1  1906  to  Sept.  1  1915.   Certified  check  for  SI, 000 

')  ■  required . 

■^20  400  4%  ditch  bonds.  Denomination  S510.  Maturity  S2,040  each  six  months 
[^  from  M.arch  1  1906  to  Sept.  1  1910  inclusive.   Certified  check  tor  SlOO 

,•  required. 

•  Securities  are  dated  Sept.  1  1905  and  accrued  interest 
will  be  required  of  purchaser.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer.  Certified  checks  to  be 
drawn  on  some  bank  in  Delaware  County  and  made  payable 
to  the  County  Auditor: 

"Detroit,  Mich.— Bond  Sale.— -On  Jan.  23  the  $230,000 
3J^%  20J<t-year  (average)  coupon  public  school  b.onds  were 
awarded  to  the  Detroit  Trust  Co.  for  $240,126  40.  and  the 
$43,000  3J4%  30-year  coupon  sewer  bonds  were  taken  by 
Matthew  Finn  of  Detroit  for  $45,958  50.  Following  are  the 
bids: 

S230.000  543,000 

ITJ                                                                                                       Public  School.  Sewer 

Detroit  Trust  Co.    Detroit --S240.126  40  $45,924  10 

Matthew  Finn.  Detroit 45,95S  50 

H.  W.Noble  &  Co.,  Detroit ..-   239.246  00  45.700  40 

N.  W.  Halsev  &Co.,  Chicago 235,453  30  44,406  53 

W.E.Moss&Co..  Detroit 45,501  50 

Detroit  Fire  &  Marine  In.s.  Co..  Detroit 45.475  00 

For  description  of  these  securities  see  p.  174  of  last  week's 
issue. 

Durant,  Ind.  Ter. — Bond  Election,  Proposed. — The  question 
of  calling  an  election  to  vote  on  the  issuance  of  $16,000 
school,  $25,000  sewer  and  $9,000  water-works  bonds  is  being 
considered. 

pr Eastchester  Union  Free  School  District  No.  2,  Westchester 
County,  N.  Y.—Bond  Bids. — Following  are  the  bids  received 
on  Jan.  23  for  the  $50,000  4J^%  1-20-year  (serial)  bonds 
dated  Oct.  16  1905  and  described  on  p.  174  of  last  week's 
issue' 

Geo  M.  Hahn,  \ew  York (I105.475I.J.  D.  Everitt  &Co..  New  York.  .al04.3.S7 

N    W.  Harris  &  C;o..  New  York-»105. 1841  Yonkors  Sav.  Bank,  Yonkers.-    102.65 

W.  J.  Hayes  &  Sons,  Cleve al05.1641Mt.  Vernon  Tr.  Co.,  Mt,  Ver..alOO 

t  a  And  interest . 

pr- East  Hampton  (Town),  Suffolk  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.,  Feb.  3, 
by  George  A.  Miller,  Town  Supervisor,  at  the  East  Hampton 
National  Bank  for  $100,000  4%  highway  bonds.  Authority, 
election  held  Oct.  17  1905.  Denomination  $1,000.  Date 
March  1  1906.  Interest  semi-annually  at  the  East  Hampton 
National  Bank.  Maturity  $5,000  yearly.  Certified  check 
for  2%  of  bonds,  payable  to  the  Supervisor  of  the  Town  of 
East  Hampton,  required.  Bonded  debt,  this  issue.  As- 
sessed valuation  1905,  $3,316,475. 

••  Edinbtirg,  Va. — Bonds  Proposed. — The  issuance  of  water 
bonds  is  provided  for  in  a  bill  now  before  the  State  Legis- 
lature. 

Exeter  (Borough),  Pa.— Bond  Sale.— On  Jan.  15  $20,000 
5%  coupon  sewer  bonds  were  awarded  to  N.  W.  Halsey  &, 


Co.  of  New  York  City  at  102.77.  Denomination  $500. 
Date  Jan.  1  1906.  Interest  semi-annually  in  Pittston. 
Maturity  Jan.  1  1926,  subject  to  call  after  five  years.  Bonds 
are  tax  (ixempt.  Bonded  debt,  this  issue.  As.ses.sed  valua- 
tion $411,513.     Actual  value  estimated  at  $1,646,052. 

Fannin  County,  Tex. — Bond  Election. — An  election,  it  is 
stated  ,  will  be  liehl  shortly  to  vote  on  the  issuance  of  $150,000 
road-improvenicnt  bonds . 

Fort  Morgan,  Colo. — Bonds  Voted. — We  are  informed  that 
the  vote  at  election  held  Jan.  9  on  the  proposition  to  issue 
$6,500  6%  electric-light  bonds  was  79  to  30  in  favor  of  the 
question.  Full  details  of  issue  and  date  of  sale  not  yet 
determined. 

Framingham,  Mass. — Bonds  Proposed. — This  town  desires 
legislative  authority  to  i.ssue  $100,000  .school  bonds  outside 
of  the  debt  limit. 

Franklin,  Ya..— Bond  Sale.— On  Jan.  22  the  $40,000  5% 
20-year  coupon  water  and  sewer  bonds  described  in  V.  82, 
p.  116,  were  awarded  to  the  Merchants  &  Farmers'  Bank  of 
Franklin  at  101.00.   Following  are  the  bids: 

Merchants     &     Farmers'     Bank.  J.J.  M.  Holmes.  Chicago 100.00 

Franklin     lOl.OOlHeyward    E.    Boyes.    Baltimore 

John  Niivecn  <fe  Co..  Chicago dlOO.OOl      (tor  $2.000). 109.075 

d  And  blank  bonds. 

Grand  Island  (Neb.)  School  District  No.  2. — Bond  Bids. — 
Following  are  the  bids  received  on  Jan.  15  for  the  $60,000 
4/^%  10-20-year  (optional)  coupon  school-building  bonds 
awarded,  as  stated  last  week,  to  N.  W.  Harris  &  Co.  of 
Chicago  at  102.333  and  accrued  interest: 

N.  W.  Harris  &  Co..  Chicago S61. 4001  Lincoln  Safe  Dep.  &  Tr.  Co..  Liac.$Gl,200 

W.  E.  Moss  &  Co.,  Detroit. 61,3861  W.  J.  Hayes  &  Sins.  Cleveland..  61.000 

Jno.  NuveenCo..  Chicago 61.3001  Hoehler  &Cam-ning3,  Tolelo 60,791 

Greene  County  (P.  O.  Bloomf ield) ,  Ind. — Bond  Sale. — 
On  Jan.  24  $81,255  43^%  township  gravel  road  bonds 
were  awarded  to. Meyer  &  Kiser  of  Indianapolis  for  $31 ,256  50 . 

Greenville,  Tex. — Bojid  Election. — The  City  Council  on 
Jan.  20  adopted  a  resolution  providing  for  an  election  on 
Feb.  10  to  vote  on  the  question  of  i.ssuing  $17,000  school- 
house  bonds. 

Hamilton,  Ont.— Debentures  Authorized. — -This  city  at 
election  held  Jan.  1  authorized  By-Laws  Nos.  523  and  524, 
providing  for  the  issuance  of  $20,000  4%  sewer  and  $35,000 
4%  hospital  debentures.  Date  of  debentures  April  1  1906. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer 
in  Hamilton.     Maturity  part  yearly  for  twenty  years. 

Hamilton  (Ohio)  School  District. — Bond  Sale. — The  high- 
est bid  received  on  Jan.  22  for  the  $6,000  4%  10-year  re- 
funding bonds  described  in  V.  81,  p.  1866,  was  that  of  the 
Second  National  Bank  of  Hamilton  for  $6,281  50. 

Hampden  County,  Mass. — Bonds  Proposed. — The  County 
Commissioners  have  petitioned  the  Legislature  for  authority 
to  borrow  $45,000  for  bridge  purposes. 

Harriston,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.,  Feb.  2,  by  L.  Brisbin,  Town  Treasurer, 
for  $10,000  4J^%  municipal  corporation  debentures.  Ma- 
turity part  yearly  for  twenty  years,  beginning  March  1  1907. 
Bonds  will  be  delivered  March  1. 

Havre  de  Grace,  Md. — Bonds  Proposed. — This  city,  it  is 
stated,  will  petition  the  State  Legislature  for  authority  to 
issue  .160,000  water-works  and  $5,000  school  bonds. 

Helena,  Mont. — Bond  Offering. — Local  papers  state  that 
this  city  will  off"er  at  public  auction  on  Feb.  19  $266 ,800  4  J^% 
refunding  bonds. 

Hoboken,  N.  J.— Bond  Sale.— On  Jan.  24  $15,796  35 
4%  5-year  school  bonds  were  awarded  to  the  Sinking  Fund 
Commissioners  at  100.115.  Bids  were  also  received  from 
S.  A.  Kean  of  Chicago  at  100.50  and  H.  L.  Crawford  &  Co. 
of  New  York  City  at  100.11. 

Iowa  City,  Iowa. — Bond  Sale. — On  Jan.  20  $14,000  park 
bonds  were  awarded  to  S.  A.  Kean  of  Chicago  at  101.50  for 
4  per  cents.      Following  are  the  bids  received: 

S.  A.  Kean.  Chicago  (for  4s) $14,2101  Rudolph  Kleybolte  <t  Co.,  Chlcago$14,037 

C.  H.  Comn,  Chicago  (for  4H.S)..   14.201|F.  E.  Magr-iw.  St.  Paul 14,000 

Browne-Ellinwood     Co..      Ch.  | 

(for4}is) 14,0371 

Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Chicago.  Maturity 
twenty  years,  subject  to  call  after  ten  years. 

Jackson,  Miss. — Bond  Sale. — On  Jan.  5  $250,000  water- 
works bonds  were  sold  to  the  Mississippi  Bank  &  Trust  Co. 
of  Jackson  at  100.16  and  blank  bonds  for  4^  per  cents 
Denominations  $100  and  $500.  Date  April  1  1906.  Interest 
annual .   Maturity  20  years . 

Jay  County,  Ind. — Bonds  Proposed. — An  issue  of  $33,900 
dredging  bonds  is  being  considered  by  the  County  Com- 
missioners. 

Jefferson  County,  Tenn. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  Feb.  15  by  Hal.  S.  Harris,  Secre- 
tary Pike  Commission  (P.  O.  Danclridge)  for  $220,000  5% 
road-improvement  bonds.  Denomination  $500.  Date  Mar. 
1  1906.  Interest  semi-annually  at  the  East  Tennessee  Na- 
tional Bank  in  Knoxville.  Maturity  as  follows:  $25,000 
in  10  years  subject  to  call  after  3  years;  $25,000  in  15  years 
subject  to  call  after  7  j^ears;  $50,000  in  20  years  subject  to 
call  after  10  years;  $100,000  in  25  years  subject  to  call 
after  15  years;  and  $20,000  in  20  years.  Certified  check 
for  $5,000  required.  Bonded  debt  this  issue.  Assessed 
valuation  $3,044,824  50.  Actual  value  estimated  at  $6,- 
000,000. 


Jan.  27  1906  | 


THE  CHRONICLE. 


233 


Jersey  City,  N.  J.^ — Bond  Sale. — This  city  on  Jan.  19 
sold  $125,000  4%  bonds  to  the  First  National  Bank  of 
Jersey  City  and  $85,000  4%  bonds  to  the  Provident  Insti- 
tution for  Savings  of  Jersey  City.  These  seeurities  are  pait 
of  the  $300,000  4%  30-year  refunding  assessment,  the 
$60,000  4%  30-year  refunding  water  and  the  $50,000  4% 
30-year  refunding  general  bonds  offered  on  Jan.  17,  but  of 
which  only  $200,000  of  the  refunding  assessment  bonds 
wen;  sold.  The  entire  $410,000  bonds  have  now  been 
placed.      Sec  V.  81,  p.  186(5.  for  description  of  bonds. 

Kansas  City,  Mo. — Bonds  Proposed. — An  ordinance  pro- 
viding for  a  special  election  March  6  to  vote  on  the  question 
of  issuing.  $2,250,000  bonds  for  a  municipal  gas  plant  is 
before  the  City  Council. 

Kaw  Valley  Drainage  District,  Mo. — Bond  Election. — 
This  district,  it  is  stated,  will  hold  an  election  Jan.  30  to 
vote  on  two  proposed  issues  of  iniprovenu>nt  bonds  aggre- 
gating $200,000  and  $325,000  respectively. 

Kearney  County  (P.  O.  Minden),  Neb. — Bonds  to  Be 
Offered.—Wa  are  advised  that  a  portion  of  the  $80,000  4% 
court-house  and  jail  bonds  mentioned  in  V.  81,  p.  1509, 
will  probably  be  offered  in  March.  These  bonds  will  be  sold 
from  time  to  time  as  money  is  needed  for  the  construction. 
Denomination  $1,000.  Interest  Jan.  1  and  July  1.  Charles 
Swanson  is  County  Clerk. 

Kernersville  Graded  School  District,  Forsythe  County, 
N.  C.~~Bond  /Sa^e.— The  $4,000  5%  20-year  gradcd-school- 
building  bonds,  a  description  of  which  was  given  in  V.  81, 
p.  1747,  have  been  awarded  to  Harmon  &  Reed  of  Kerners- 
ville at  102.50  and  blank  bonds. 

Lafayette,  La. — Bond  Sale. — This  city  on  Jan.  19  sold 
$100,000  5%  bonds  to  F.  R.  Fulton  &  Co.  of  Chicago  at  par. 

Lakeview,  Carlton  County,  Minn. — Bids  Rejected. — We  are 
informed  that  all  bids  received  on  Jan.  13  for  the  $8,000 
gold  road  and  bridge  bonds  described  in  V.  82,  p.  60,  were 
rejected. 

Lawrence,  Mass. — Tewporanj  Loan. — This  city  recently 
negotiated  a  loan  of  $200,000  witli  Blake  Bros.  &  Co.  of 
Boston  at  4.37%. 

Lincoln,  Lincoln  County,  Kan.^ — Bond  Sale. — The  $34,500 
water  and  light  bonds  described  in  V.  81,  p.  1808,  have 
been  sold  to  the  Permanent  School  Fund  as  4J^  per  cents. 

Lincoln  County  (P.  O.  Ivanhoe),  Minn. — Bids  Rejected. — 
All  bids  received  on  Jan.  3  for  the  $5,000  5%  ditch  bonds 
described  in  V.  81 ,  p.  1572,  were  rejected. 

Linwood  and  Auburn  Levee  District,  Ark. — Bond  Sale. — 
We  are  adA'ised  that  this  district  has  i)laced  with  Farson, 
Leach  &  Co.  of  Chicago,  through  the  Tennessee  Trust  Co., 
an  issue  of  $100,000  bonds. 

Lockhart,  Tex. — Bonds  Voted. — The  election  Jan.  16 
resulted  in  a  vote  of  71  to  40  in  favor  of  the  proposition  to 
issue  the  $5,000  5%  5-40-year  (optional)  street-improve- 
ment bonds  mentioned  in  V.  81,  p.  1808.  We  are  informed 
that  these  bonds  will  be  offered  for  sale  in  about  thirty  da3's. 

Los  Angeles  City  School  District,  Los  Angeles  County, 
Cal. — Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Feb.  5  by  the  Board  of  Supervisors  for  $520,000  4%  bonds. 
Denomination  $1,000.  Interest  semi-annually  at  the  office 
of  the  County  Treasurer.  Maturity  $13,000  yearly  on  Jan.  1 
from  1907  to  1946  inclusive.  Certified  check  for  3%  of 
the  amount  of  bonds  bid  for,  payable  to  the  Chairman  of 
the  Board  of  Supervisors,  required.  C.  G.  Keyes  is  Clerk 
Board  of  Supervisors. 

Los  Angeles  High  School  District,  Los  Angeles  County, 
Cal.^ — Bond  Offering. — Proposals  will  be  received  until  2 
p.m.  Feb.  5, by  the  Board  of  Supervisors,  for  $260,000  4% 
bonds.  Denomination  $1,000.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer.  Maturity  $13,000  yearly 
on  Jan.  1  from  1907  to  1926  inclusive.  Certified  check  for 
3%  of  bondsbid  for,  payable  to  the  Chairman  Board  of  Super- 
visors, required.     C.  G.  Keyes  is  Clerk  of  Board. 

Luverne,  Rock  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.,  Feb.  10,  by  C.  H.  Gray  and 
H.  S.  Rodman,  Town  Supervisors,  for  $1,000  6%  town 
bonds.  Denomination  $500.  Interest  annual.  Maturity 
one  bond  Aug.  1  1909  and  the  other  Aug.  1  1910. 

Marmora,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  6p.m.  Feb.  12  by  Rendol  Snell,  Village  Clerk, 
for  $5,500  41^%  debentures.  Maturity  part  yearly  for 
twenty  years. 

Middletown,    Ohio. — Bond   Offering. — Proposals    will    be 

received  until  12  M.  Jan.  29,  by  N.  G  .  Oglesby,  City  Auditor, 

for  the  following  bonds: 

$1,455  19  4%  1-10-year  (serial)   coupon  street-assessment  bonds,   dated  Nov.  22 
1905.     Denomination  $145  52. 
2  163  60  4%  1-10-year  (serial)   coupon  street-assessment  bonds,   dated  Dec.   1.3 
1905.    Denomination  $216  36. 

Interest  will  be  payable  semi-annually  at  the  National 
Park  Bank  of  New  York  City.  Certified  check  for  $75  on 
some  bank  in  Middletown  required  with  bids  for  each  issue. 
.\ccrued   interest  to  be  paid  by  purchaser. 

Milwaukee,  Wis.— /iond  Sale.— The  $200,000  3J^%  street 
and  the  $50,000  3>^%  park  1-20-year  (serial)  bonds  offered 
without  success  on  Jan.  11  have  been  disposed  of  at  par, 
largely  to  local  banks,  as  follows:  $20,000  to  the  Citizens' 
Trust  Co  ,  $110,000  to  the  Second  Ward  Bank,  $50,000  to 
the  Wisconsin   National   Bank     $.30,000  to   the   West  Side 


Bank,  $30,000  to  George  Ziegler  Candy  Co.  and  $10,000  to 

Peter  J.  Klein.     See  V.  82,  p.  60,  for  description  of  bonds. 

Minnesota. — School  Loans. — According   to   the   St.    Paul 

"Pioneer  Press,"  the  State   Investment  Board  on   Jan.   19 

granted  the  following  loans: 

District  No.  13,  Kittson  County,  $9,000:  District  No.  6,  Hennepin  County.  $5,000; 
District  No.  Gl,  Crow  Wing  County.  $300:  Town  of  Molan,  Clay  County,  $2,000: 
village  of  Clara  City,  Chippewa  County,  $1,800;  District  No.  53,  Faribault  County, 
$8  000:  town  of  Clark,  Aitkin  County.  $3,500;  town  of  Boe;iis  Brook.  Mille  Lacs 
County,  $2,200;  District  No.  270,  Otter  Tail  County,  $600:  District  No.  61,  Olm- 
sted County,  $1,400:  town  of  Gentilly,  Polk  County,  $1,000:  town  of  Johnson, 
Polk  County.  $6,000:  District  No.  30,  Roseau  County,  $1,150:  District  No.  81,  Red 
Lake  County.  $700;  District  No.  81,  Swift  County,  $450. 

Monticello  (Ky.)  School  District. — Bond  Sale. — We  are 
advised  that  the  $10,000  5%  20-year  bonds  offered  but  not 
sold  on  Sept.  21  1905  have  recently  been  disposed  of  to 
Trowbridge  &  Niver  Co.  of  Chicago.— See  V.  81,  p.  932. 

Newark,  N.  J. — Sales  for  the  Year. — The  aggregate  of 
bonds  put  out  during  the  calendar  year  1905  was  $3,530,000. 
All  these  disposals  were  mentioned  in  the  "Chronicle"  from 
time  to  time,  with  the  exception  of  the  following  sales  to  the 
Sinking  Fund  at  par: 


$50,000  4^; 
100,000  4% 


20-year  water-main  bonds,  dated  May  1  1905. 

1-5-year  (optional)  tax-arrearage  bonds,  dated  Aug.  15  1905. 


Newport  News,  Va. — Bonds  Proposed. — The  Legislature 
is  considering  an  Act  authorizing  this  city  to  issue  $100,000 
street  bonds. 

Newton,  Ala. — Bonds  Voted. — A  recent  election  resulted 
in  a  vote  of  over  5  to  1  in  favor  of  issuing  water-works  and 
electric-light  bonds. 

Newton  County  (P.  O.  Kentland),  Ind. — Bond  Offerings. — 
Proposals  will  be  received  until  1  p.  in.  Feb.  7  by  Alonzo  E. 
Purkey,  County  Auditor,  for  $3,000  6%  Thompson  Ditch 
assessment  bonds.  Securities  are  dated  Jan.  1  1906.  Interest 
semi-annually  at  the  Discount  &  Deposit  Bank  of  Kentland. 
Deposit  of  $300  required  of  successful  bidder. 

Proposals  will  also  be  received  until  12  m.  Feb.  27  by  the 
above-named  County  Auditor  for  $14,970  03  4%  funding 
bonds.  Denomination  $1,000,  except  one  bond  for  $970  03. 
Date  Jan.  1  1906.  Interest  semi-annually  at  the  Bank  of 
Kentland.  Maturity  $970  03  Jan.  1  1908  and  $1,000  yearly 
on  Jan.  1  from  1909  to  1922  inclusive.  Certified  check  for 
3%  of  bonds,  drawn  on  some  bank  in  Newton  County  in 
favor  of  the  Board  of  Commissioners,  required. 

North  Yakima,  Wash. — Bond  Bid. — We  are  informed 
that  the  price  paid  for  the  $48,000  4%  trunk-sewer  bonds 
awarded,  as  stated  last  week,  to  S.  A.  Kean  of  Chicago,  was 
par  less  2J4%  commission.      No  other  bids  were  received. 

Bonds  Na  to  Be  Reoffered  at  Present.— The  $30,000  4% 
refunding  bonds,  bids  for  which  were  rejected  on  Nov.  10 
(see  V.  81,  p.  1688)  will  not  be  again  offered  for  some  time, 
"if  at  all." 

Ocean  Park,  Cal. — Bond  Election. — It  is  stated  that  an 
election  to  vote  on  the  question  of  issuing  $10,000  bulkhead 
bonds  will  be  held  on  Jan.  29. 

Onondaga  County  (P.  0.  Syracuse),  N.  Y. — No  Action 
Taken. — We  are  advised  that  no  action  has  yet  been  taken 
in  the  matter  of  issuing  the  $400,000  to  $500,000  court-house 
bonds  mentioned  in  V.  81,  p.  1573. 

Ontario  School  District,  Cal. — Bond  Election. — The 
trustees  of  this  district  have  decided  to  call  an  election  to 
vote  on  the  question  of  issuing  $60,000  bonds. 

Orono,  Me. — Temporary  Loan. — This  place,  it  is  stated, 
recently  borrowed  $.5,000  from  the  Penobscot  Savings  Bank 
of  Bangor  at  4.75%. 

Orrville,  Wayne  County,  Ohio. — Bond  Election. — An  elec- 
tion will  be  held  March  3  to  vote  on  the  question  of  issuing 
$15,000  city-hall-improvement  bonds. 

Owatonna  (Minn.)  School  District  No.  1. — Bond  Sale. — 
The  $8,000  school  bonds  authorized  last  July  have  been 
sold,  $4,000  to  the  First  National  Bank  and  $4,000  to  the 
National  Farmers'  Bank  of  Owatonna. 

Pasadena  School  District,  Cal. ^Description  of  Bonds. — 
We  are  informed  that  the  $150,000  school-building  bonds, 
if  authorized  at  the  election  Jan.  29,  will  carry  4%  interest. 
Denomination  $5,000.  Maturity  one  bond  yearly,  com- 
mencing four  years  from  date. 

Passaic,  N.  J. — Bonds  Proposed. — The  issuance  of  $100,000 
4%  school  and  $15,000  park  bonds  is  being  considered. 

Penfield,  N.  Y.—Bond  Sale.— On  Jan.  25  this  town  sold 
$5,250  4%  bridge  and  $15,000  4%  highway  bonds  to  W.  J. 
Hayes  &  Sons  of  Cleveland  for  $5,264  70  and  $15,180  re- 
spectively. Denominations  $500,  $750  and  $1,000.  Date 
Feb.  1  1906.  Interest  annual.  Maturity  from  1907  to  1926 
inclusive. 

Pennville,  Ind. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  Jan.  15  for  the  $5,000  43^%  coupon  judgment- 
funding  and  jail  bonds  described  in  V.  82,  p.  117: 

Breed  &  Harrison,  Cincinnati. _$5, 113  OOlMeyer  &  Klser,  Indianapolis... $5,055  00 

E.M.Campbell  &  Co.,  Indian..  S.087  25  S.  A.  Kean,  Chicago 6.005  00 

J  .  F.  Wild  &  Co.,  Indianapolis.  6.075  00  Standard  Coal  4  Coke  Co..  Jack- 
J.M.Holmes,  Chicago. 5,075  001     son 6.000  00 

Securities  mature  $250  yearly  on  Aug.  1  from  1906  to 
1925  inclusive,  all  bonds  being  subject  to  call  after  Feb.l 
1911. 

Philippine  Islands. — Bond  Offering. — Reports  from  Wash- 
ington state  that  the  Bureau  of  Insular  Affairs  will  offer  for 
sale  on  Feb.  15  $1,000,000  4%  gold  public-improvement 
bonds.  , 
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at  104.625.      Date 
annual.     Maturity 


Portage  La  Prairie,  Man. — Debenture  Sale. — On  Dec.  26 
1905     .'$22,650     5%     iocai-improvement     debentures     were 
awarded  to  the  Canadian  Securities  Co. 
of    debentures    Jan.    1     1906.     Interest 
Jan.  1  1926. 

Porterville,  Tulare  County,  Cal. — Bond  Election. — An 
election  will  be  lield  Feb.  12  to  vote  on  the  question  of 
issuing  850,000  5%  20-3'ear  water-works  bonds. 

Portland,  Me. — Loan  Offering. — Proposals  will  be  received 
until  11:30  a.  m.,  Jan.  29,  by  James  L.  Dyer,  City  Treasurer, 
for  a  temporary  loan  of  $150,000  in  anticipation  of  the  col- 
lection of  taxes.  Notes  will  be  discounted  and  will  be  issued 
in  denominations  to  suit  purchaser.  Date,  day  of  issue. 
Maturity  Oct.  1  1906. 

Preston,    Conn. — Bond   Sale. — This 
recently  sold  $45,000  4%  20-25-year 


town,    it  is    stated, 
(optional)   refunding 


bonds  dated  Jan.  1  1906  to  E.  H.  Gay  &  Co.  of  Boston  at 
102.273. 

Quincy,  Mass. — Bond  Sales  for  1905. — During  the  year 
1905  this  city  put  out  $208,000  bonds.  With  the  exception 
of  the  following  all  these  sales  were  recorded  in  the  "Chroni- 
cle" at  the  time: 

$25,000  3H%  water  bonds  dated  April  1  1905  and  maturing  from  1906  to  1930. 
1,000  4%  water  bonds  dated  Oct.  1  1905  and  maturing  1906. 
3  000  4%  poor-department  bonds  dated  March  1  1905  and  maturing  In  1906. 
6,000  4%  sewer  bonds  dated  April  1  1905  and  maturing  from  1906  to  1909. 
6  900  4%  sundry-order  bonds  dated  Oct.  1  1905  and  maturing  from  1906  to  1915 
1,000  4%  school  bonds  dated  Nov.  1  1905  and  maturing  1906. 
2,500  4%tgfpsy-moth  bonds  dated  Nov.  1  1905  and  maturing  1906. 

Remsen,  N.  Y. — Bonds  Defeated. — The  election  Jan.  23 
resulted  in  the  defeat  of  a  proposition  to  issue  from  $15  000 
to  $25,000  water-works  bonds.  The  vote  was  38  for  and 
41  against  the  issue. 

Rensselaer  County  (P.  O.  Troy) ,  N.  Y. — Bond  Sale. — The 
$30,000  3}4%  registered  highway-improvement  and  $30,000 
3}4%  registered  refunding  bonds,  described  on  page  177  of 
last  week's  issue,  were  awarded  on  Jan.  26  to  the  Troy 
Savings  Bank  of  Troy  at  par  and  a  ccrued  interest.  No  other 
bids  were  received. 

Ridge  Township  School  District,  Kan. — Bond  Sale, — 
The  State  School  Fund  Commissioners  recently  purchased 
$8,000  4^%  school  bonds  of  this  district,  dated|Dec.  11. 


Rocky  River,  Ohio. — Maturity  of  Bonds. — We  are  in- 
formed that  the  $8,000  4%  coupon  State  Street  improve- 
ment bonds  to  he  offered  on  Feb.  16  will  mature  one  bond 
of  $500  every  six  months,  beginning  April  1  1907.  For  full 
details  of  offering  and  description  of  bonds  see  page  177 
of  last  week's  issue. 

St.  Albert,  Alberta,  N.  W.  T.— Debentures  Not  Yet  Sold.— 
We  are  advised  that  no  sale  has  yet  been  made  of  the  $30,000 
5%  debentures  offered  without  success  on  Sept.  5  1905  and 
described  in  V.  81,  p.  524. 

St.  Johns  Levee  District  No.  1,  New  Madrid  County, 
Mo. — Bond  Offering. — Proposals  will  be  received  until 
8  p.  m.  March  1  by  W.  D.  Knott,  Secretary,  P.  O.  New 
Madrid,  for  $290,500  6%  coupon  levee  bonds.  Denomina- 
tion $500.  Date  March  1  1906.  Interest  annually  at  the 
Commonwealth  Trust  Co.  of  St.  Louis.  Maturity  March  1 
1926,  subject  to  call  after  March  1  1916.  Certified  check 
for  $1,000, payable  to  the  directors  of  the  district , required . 

St.  Paul,  Minn. — A^o  Certificates  Issued  in  January. — 
During  the  early  months  of  the  year  this  city  is  usually  in 
the  market  with  a  large  block  of  certificates  of  indebtedness 
in  anticipation  of  the  collection  of  taxes.  Under  the  law 
these  certificates  to  the  amount  of  80%  of  the  levy  can  be 
issued.  We  are  informed  that  it  is  not  likely,  however, 
that  the  city  will  put  out  any  of  these  certificates  before 
June  15. 

Bonds  Proposed. — An  ordinance  is  before  the  City  Council 
providing  for  the  issuance  of  $150,000  4%  30-year  municipal- 
building  bonds. 

San  Antonio,  Tex. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.,  Feb.  5,  by  Bryan  Callaghan,  Mayor, 
for  $43,000  5%  District  No.  10  improvement  bonds.  Se- 
curities are  dated  Sept.  1  1905.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  forty  years,  subject 
to  call  after  twenty  years.  Cash  deposit  of  2%  of  amount 
of  bid  required. 

San  Marcos,  Tex. — Bonds  Registered. — The  $8,000  school, 
$3,000  street  and  $1,500  repair  5%  15-40-year  (op- 
tional) bonds  awarded  on  Jan.   8  to  Seasongood   &  Mayer 
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VICKSBURG,     MISS., 

S%  Coupon  Bonds. 

Sealed  proposals  will  be  received  until  12  O'CLOCK 
NOON.  FEB.  15TH,  1906.  by  B.  W.  Griffith,  Mayor, 
Vlcksburg,  Miss.,  for  the  purchase  of  $115,000  00  of  the 
City  of  Vlcksburg  5%  Coupon  Bonds.  Denomination 
$500  00.  Date.  Aug.  1st,  1905.  Payable  20  years  after 
date,  with  option  after  5  years.  Interest  payable  semi- 
annually at  the  American  Exchange  National  Bank, 
New  York  City.  Purchaser  to  furnish  blank  bonds. 
Certified  check  for  $5,000  00  required  with  bids. 


Albert  Kleybolte  &  Co., 

409    IValnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    High-Grade 

Investment     Securities. 

Pull  deBorlptione,  showing  price  and  Income, 

on  application. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL  AND  RAILROAD 
BOMDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

nercautlle  Library  BalldlnK, 
CINCINNATI. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 

Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-'75»  Broad  St., 

N.  Y.  &  Philadelphia.  NEWARK. 


T    B.  POTTER, 

MUNICIPAL  and      onkinQ 
CORPORATION       DV/WU^. 

173  Washington  Street, 
CHICAGO,         •        -        •         IJLL.S. 

L.18T  UN  APPLICATION. 


Trowbricige&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Cong:ress  Street,   Boston. 

S«NA8»^AD  STREET,  NEW  YORK. 


STATE.  ClXr  &  RAILROAD   BONDS. 

Until  partly-flnlshed(bond8  were  made  and 
carled  In  stopk,  no  Improvement  had  been 
made  over  the  old  method  ot  lithographing 
borders,  especially  (or  every  lot  of  bonds  Is- 
sued, whkn  WHS  olow  and  costly.  The  new 
way  saves  a  large  proportion  ot  the  cost  and 
the  time  required.  If.  beside,  any  part  ot  a 
bond  be  set  In  tTOe  and  printed,  a  further 
saving  of  lime  and  money  Is  effected.  Do 
not  order  bonds  till  you  get  our  estimate. 

ALBEKT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


JNVESTMENTS. 

Rudolph  Kleybolte&Co. 

DBAUBS  nt 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  TORI.. 

interest  Paid  on  Daily  and  Tim*  Deposits 


MUNICIPAL 

AND 

Public   Service   Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

B0ST03f. 

Denrer.       Chlcagro.       Sau  Francisco. 

R.    L.    DAY    &    CO., 

BANKERS, 

86  Congress  Street,  8  Nassau  Street, 

BOSTON.  NEW  YORK 

MEMBSBS 

NEW    YOBK    AND    BOSTON 

8TOOK  KXOHANOBS. 

TATE,  MUNICIPAL.  AND  HIQH  HR4DK 
RAILROAD  SECURITIES. 


EatablUhed  IM83. 


H.  C.  Speer  &  Sons  Co. 

Fint  Nat  Bank  Bnlldin?,  Ckieago. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


Jan.  27  1906.] 
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of  Cincinnati  were  registered  by  the  State  Comptroller  on 
Jan.  20.     See  V.  81,  p.  1748,  for  description  of  securities. 

Santa  Ana,  Cal. — Bonds  Voted  and  Defeated. — At  the  elec- 
tion Jan.  10  the  proposal  to  issue  $5,000  bridge  bonds 
carried,  while  the  propositions  to  issue  125,000  street, 
$60,000  electric-light  and  $50,000  gas-plant  bonds  all  failed 
to  receive  the  necessary  two-thirds  vote. 

Saranac  Lake,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  12  by  Seaver  A.  Miller,  Village 
Clerk,  for  the  $5,000  registered  or  coupon  (at  option  of  pur- 
chaser) water  bonds  mentioned  on  p.  177  of  last  week's 
issue.  Authority  Chapter  414,  Laws  of  1897,  and  amend- 
ments thereto,  and  Chapter  308,  Laws  of  1904,  as  amended 
by  Chapter  158.  Laws  of  1905.  Denomination  $1,000.  Date 
Jan.  1  1906.  Interest  (i-ate  not  to  exceed  4%)  semi-annually 
at  the  Adirondack  National  Bank  of  Saranac  Lake,  in  New 
York  exchange.  Maturity  $1,000  in  30  years,  $1,000  in  31 
years,  $1,000  in  32  years,  $1,000  in  33  years  and  $1,000  in  34 
years.  Certified  check  on  a  national  bank  for  5%  of  amount 
bid  required 

Sea  Isle  City,  N.  3.— Bond  Sale  —On  Jan.  22  the  $20,000 
5%  30-year  coupon  improvement  bonds  described  in  V.  82, 
p.  62,  were  awarded  to  R.  M.  Grant  &  Co.  of  New  York  City 
at  101.70  and  accrued  interest.  A  bid  of  101.11  was  also  re- 
ceived from  the  First  National  Bank  of  Ocean  City. 

Sherman,  Tex. — Bonds  Voted. — The  election  Jan.  20  (see 
V.  82,  p.  118)  resulted  in  a  vote  of  188  to  64  in  favor  of 
the  $20,000  5%  1-40-vear  (serial)  street  bonds  and  in  a 
vote  of  200  to  52  in  'favor  of  the  $10,000  5%  1-20-year 
(serial)  water  bonds. 

Shunganunga  Drainage  District,  Kan. — Bond  Election. — 
An  ele(!tion  will  be  held  Feb.  3  to  vote  on  the  question  of  is- 
suing $10,000  5%  10-20-year  (optional)  dyke  bonds. 

Sniithfield  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  M.  Feb.  3  by  W.  H.  Wood, 
Clerk  Board  of  Education,  for  $18,000  4%  coupon  school- 
house  bonds.  Denomination  $500.  Date  March  1  1906. 
Interest  semi-annually  at  the  First  National  Bank,  Smith- 
field.  Maturity  $500  each  six  months  from  March  1  1909  to 
Sept.    1    1926  inclusive.     Certified  check    for  5%,  payable 


to  the  Board  of  Education,    required.      Bonded  debt,  this 
issue.     Assessed    valuation  1904  $421,420. 

South  Carolina. — Legislation. — The  following  bond  meas- 
ures are  before  the  State  Legislature: 

Cowpens  School  District.  Spartanburs;  County — ^Authorizing  bonds. 

St.  George's  School  District — Authorizing  school  bonds. 

Simpsonville  School  District,  Greenville  County — Authorizing  school  bonds. 

Swansea,  Lexington  County — -Authorizing  bonds  for  school  purposes. 

Harry  County — Authorizing  court-house  and  Jail  bonds. 

Springfield,  Ohio. — Sales  for  the  Year. — This  city  disposed 
of  during  the  year  1905  $62,556  bonds.  These  sales  were  all 
recorded  in  the  "Chronicle"  at  the  time,  with  the  exception 
of  $9,000  4%  bridge  bonds  placed  at  par  in  July  with  the 
city's  sinking  fund.  The  latter  are  dated  July  1  1905  and 
will  mature  in  March  1913  and  1914. 

Suffolk,  Va. — Bonds  Proposed. — The  issuance  of  $100,000 
(or  more)  4%  30-year  coupon  street-improvement  bonds  is 
being  considered.  We  are  informed,  however,  that  before 
these  bonds  can  be  sold  authority  must  first  be  obtained  from 
the  State  Legislature. 

Toledo,  Ohio. — Bonds  Authorized. — This  city  on  Jan.  8 
passed  ordinances  authorizing  the  issuance  of  the  following 
bonds: 

$7,397  47  5%  coupon  Acklin  Avenue  No.  1  improvement  assessment  bonds,  dated 
Nov.  22  1905.  Denominations  one  bond  tor  $737  47  and  nine  bonds 
tor  $740  each.  Maturity  $737  47  on  March  22  1907  and  one  bond 
every  six  months  thereafter.  Interest  March  22  and  Sept.  22. 
682  06  5%  coupon  School  Place  No.  1  improvement  assessment  bonds,  dated 
Nov.  28  1905.  Denominations  one  bond  for  $52  06  and  nine  bonds 
for  $70  each.  Interest  March  28  and  Sept.  28.  Maturity  $52  06  on 
March  28  1907  and  one  bond  every  six  months  thereafter. 

5,420  12  5%  coupon  Ontario  Street  No.  9  improvement  assessment  bonds,  dated 
Dec.  15  1905.  Denominations  one  bond  for  $560  12  and  nine  bonds 
for  $540  each.  Interest  March  15  and  Sept.  15.  Maturity  $560  12 
on  March  15  1907  and  one  bond  every  six  months  thereafter. 
621  31  5%  coupon  Alice  Street  No.  1  improvement  assessment  bonds,  dated 
Nov.  31  1905.  Denominations  one  bond  tor  $171  31  and  three  bonds 
tor  $150  each.  Interest  March  31  and  Sept.  30.  Maturity  $171  31 
on  March  31  1907  and  one  bond  every  six  months  thereafter. 

6.872  84  5%  coupon  Idaho  Street  No.  1  Improvement  a.sses.sment  bonds,  dated 
Dec.  15  1905.  Denominatloas  one  bond  for  $707  84  and  nine  bonds 
for  $685  each.  Interest  March  15  and  Sept.  15.  Maturity  $707  84 
on  March  15  1907  and  one  bond  every  six  months  thereafter. 
261  88  5%  coupon  Alley  No.  17  improvement  assessment  bonds,  dated  Jan.  5 
1906.  Denominations  $131  88  and  $130.  Interest  March  5  and 
Sept.  5.     Maturity  $131  88  on  March  5  1907  and  $130  on  Sept.  5  1907 

1,926  28  5%  coupon  sewer  No.  939  assessment  bonds,  dated  Jan.  9  1906.     De- 
nominations one  bond  for  $486  28  and  three  bonds  for  $480  each 
Interest  March  9  and  Sept.  9.     Maturity  $486  28  on  March  9  1907 
and  one  bond  every  six  months  thereafter. 

Interest  payable  at  the  office  of  the  City  Treasurer. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


GOODMAN  &  00. 

41  WALL.  STREET. 

Securities  Bought  and  Sold 
on  Commission. 

BA-IVK:  STOCKIS 

A  SPECIALTY. 

R.  A.  Lancaster  &  Sons, 

BAI^KEBS, 

NO.    10    WALL.    STREET, 

NEUr  YORK, 

DXAIiSBS  nt 

INYESTMENT  and  MISCELLANEOCS 

SECT7BITIE8. 

Southern  Sccarltles  a  STpeelaRy. 

Whiting   Papers 


For  Fine  Correspondence 

and  for  General  BuBiness  Ubcb  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  In  rariety. 

WHITING    PAPER    CO. 

New  York.    Philad«lphia.    Chicago. 

milUi  H*lyok«.  Mass. 


MISCELLANEOUS. 


The  AutomaticTelephoneSystem  and  its  Possibilities 

By  the  successful  application  of  the  Automatic  idea  to  the  telephone  exchange,  the  following 
results  have  been  accomphshed: — 

1st.  General  improvement  of  service  by  eliminating  the  switchboard  operator,  thereby  giving 
a  secret,  prompt  and  accurate  means  of  telephone  communication. 

2d,  A  large  reduction  in  the  cost  of  operatinp:  a  telephone  plant;  for  with  the  operators,  their 
wages  and  other  expense  incidental  to  their  employment ,  such  as  heating  and  lighting  the  switch- 
board room,  also  disappear. 

3d.  The  manufacture  of  telephone  equipment  possessing  greater  durability  and  capable  of 
handUng  a  larger  volume  of  business  at  a  more  rapid  rate,  day  or  night,  than  manual  telephone 
equipment  can  ever  do. 

These  accomplishments  of  the  automatic  system  have  been  welcomed  by  telephone  users, 
operating  companies  and  investors  in  telephone  securities.  They  make  possible  a  superior  service 
at  a  materially  reduced  cost.  They  increase  net  earnings,  and  therefore  make  the  securities  of 
telephone  companies  using  the  automatic  equipment  more  profitable,  more  stable  and  more 
attractive  to  capital. 

We  shall  be  glad  to  furnish  interested  parties  with  more  particular  information. 

Our  Automatic  Telephone  System  has  been  adopted  in  the  following  cities  :- 


Chicago,  111. 
Grand  Rapids,  Mich. 
Columbus,  Ohio. 
Dayton,  Ohio. 
Lincoln,  Neb. 
Portland,  Maine. 
Auburn.  N.  Y. 
Lewtston.  Maine. 
Sioux  City,  Iowa. 
Cleburne,  Texas. 
Columbus,  Ga. 
South  Bend,  Ind. 
Aberdeen,  S.  D. 
Miamisburg.  Ohio. 
Lob  Angeles,  Cal. 


Portland,  Ore. 
Van  Wert,  Ohio. 
Battle  Creek,  Mich. 
Clayton,  Mo. 
Pentwater,  Mich. 
Toronto  Junction,  Canada 
Wilmington.  Del. 
Albuquerque,  N.  M. 
Traverse  City,  Mich. 
Auburn.  Maine. 
Fall  River,  Mass. 
New  Bedford,  Mass. 
Medford,  Wis. 
San  Diego,  Cal. 
Hopkinsvllle,  Ky. 


Hazleton,  Pa. 
Woodstock,  N.  B. 
St.  Marys,  Ohio. 
Westerly,  R.  I. 
Manchester.  la. 
Princeton,  N.  J. 
Riverside,  Cal. 
Allentown,  Pa. 
Hastings,  Neb. 
Wausau,  Wis. 
El  Paso,  Texas. 
Havana,  Cuba. 
Marianao,  Cuba. 
Berlin,  Germany. 


AUTOMATIC  ELECTRIC  COMPANY, 


Van'Buren  and  Morgan  Streets, 


CHICAGO,  U.  S.  A. 


Baker-Vawter  Company, 

PUBLIC  ACCOUNTANTS, 

AUDITORS, 

DEVISERS  OF  BUSINESS  SYSTEMS. 


Only  the  Regular  Corps  ot  Bonded  Accountants  Officiates. 
We    do    Not   Send    Outside   Men   to   Clients    Under    Anv  Cireumttancec. 


Tribune  Building, 
CHICAGO. 


350  Broadway, 
NEW  YORK. 
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Tiffin,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  11  :i.  111.,  Feb.  2.'?,  by  John  E.  Dicincr,  City  Clerk,  for 
$67,000  4%  eou))on  refunding  bonds,  Series  8.  Authority, 
Section  2701  of  the  Revised  Statutes  and  resolution  of  the 
City  Council  adopted  Jan.  15  190G.  Denominations  .$1,000. 
Date  March  1  1906.  Interest  semi-annually  in  Tiffin. 
Maturity  on  March  1  as  follows:  .S20,000  in  1910,  $10,000  in 
1911;  ■$iO,000  in  1912,  $1.'5,000  in  1913  and  $12,000  in  1914. 
Bids  must  be  made  on  blank  forms  furnished  by  the  city, 
and  must  be  accompanied  by  a  certified  check  for  5%  of 
the  bonds  bid  for,  payable  to  the  City  Clerk. 

Trenton,  N.  J. — Bond  Bids. — Following  are  the  bids 
received  on  Jan.  19  for  the  $128,100  4%  registered  pavement 
bonds  awarded,  as  stated  last  week,  to  Rhoades  &  Co.  of 
New  York  City  at  10,3.1223: 

Rhoades  &  Co..  New  York 103.12231  Kountze  Bros.,  New  York 102.131 

R.L.Day&Co,,  .N'ew  York 103.033   jLewis  Perrine,  Trenton 102.13 

Blodgett.  Mcrrltt&Co.,  Boston.  102. SU     .J.  D.  Everitt  &  Co..  New  York...  102  088 
Ketabrook&Co..  New  York 102.379   |R.  M.Grant  &  Co..  New  York...  100.26 

Trenton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  17  by  Lewis  Brill,  Clerk,  for  $550  6% 
1-10-year  (serial)  sidewalk  assessment  bonds.  Certified  check 
for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
required. 

Troy,  N.  Y.— Revenue  Bond  Sale.— On  Jan.  22  the  $100,- 
000  4%  registered  revenue  bonds  described  in  last  week's 
issue  were  awarded  to  the  Troy  Savings  Bank  at  100.006. 
Securities  mature  Sept.  22  1906. 

Vicksburg,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Feb.  15,  by  B.  W.  Griffith,  Mayor,  for 
$115,000  5%  coupon  bonds.  Denomination  $500  Date 
Aug.  1  1905.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank  of  New  York  City.  Maturity  20 
years,  subject  to  call  after  five  years.  Certified  check  for 
$5,000  required.     Purchaser  to  furnish  blank  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wabaunsee  Co.  (Kan.)  Sch.  Dist.  No.  29. — Bond  Sale. 
— On    Jan.  10  $1,400  5%  bonds  were  sold  to  the  State  of 


Kansas  at  par.  Denomination  one  bond  for  $200  and 
four  bonds  for  $300  each  Date  Jan.  10  1906.  Interest 
Jan.  1  and  July  1.  Maturity  $200  on  Jan.  1  1907  and  $300 
on  Jan.  1  in  each  of  the  years  1908,  1909,  1910  and  1911. 

Weatherford,  Tex.— Bond  Sale.— The  $25,000  5%  15-40- 
year  (optional)  sewer-construction  bonds  voted  at  the 
election  held  Dec.  6  1905  were  awarded  on  Jan.  15  to  N.  W. 
Harris  &  Co.  of  Chicago  for  $20,595  and  accrued  interest. 
Denomination  $1,000.  Date  Dec.  15  1905.  Interest  semi- 
annually at  Weatherford  or  Austin.  These  bonds  were 
registered  by  the  State  Comptroller  on  Jan.    17. 

Whitby,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived to-day  (Jan.  27)  by  Joseph  White,  Town  Clerk,  for 
$3,000  4J^%  bridge-building  debentures.  Maturity  part 
yearly  for  twenty  j-ears. 

Woodstock,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.,  Jan.  30,  bj'  John  Morrison,  City  Clerk, 
for  $50,000  4%  30-yoar  water-works  and  electric-light  and 
$7,000  4}4%  30-year  debentures. 

Woonsocket,  R.  I. — Temporary  Loan. — A  loan  of  $150,000 
was  recently  negotiated  with  Bond  &  Goodwin  of  Boston  at 
4.60%  discount.     Loan  matures  in  five  months. 

Worcester,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $50,000  in  anticipation  of  taxes  with 
the   Eliot  National  Bank  of  Bo.ston  at  4.12%  discount. 

Worthington  School  District,  Nobles  County,  Minn. — 
Bonds  Defeated. — This  district  on  Jan.  16,  by  a  vote  of  85 
for  and  87  against  defeated  the  proposition  to  issue  $25,000 
school-building  bonds. 

Yakima  County  School  District  No.  37  (Belma),  Wash. — 
Bond  Sale. — On  Jan.  20  the  $3,000  coupon  funding  bonds 
described  in  V.  82,  p.  120,  were  awarded  to  the  State  of 
Washington  at  par  for  4}/^  per  cents,  bonds  to  mature  in 
ten  years,  .subject  to  call  after  one  year  The  other  bids 
received  were  as  follows: 

For  5H%  Bonds.  |  For  6%  Bonds. 

Seattle  Trust  &  Title  Co $3,013  00 1  Morris  Bros.,  Portland $3,087  50 

S.  A.  Kean.  Chicago o3,003  00  Browne-Ellinwood  Co..  Chicago  a3, 043  00 

Wra.  D.  Perkins  &  Co.,  Seattle.  3,000  OOJRoberts  Bros.,  Spokane 3,041  75 


a  And  blank  bonds. 


INVESTMENTS. 
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MacDonald,  McGoy  &  Co., 

HUmCIPAL    AMD    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


MISCELLANEOUS. 


office;  of  the 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,   1906. 
The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  subm,it  the  following  statement  of  its 

affairs  on  the  31st  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905.  to  31st  December.  1905 $2,977,854.37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551.57 

Total  Marine  Premiums $3,594,405.94 


MUNICIPAL  AND 

PUBLIC  FBANCHISE  COBPORATIO> 

BONDS 

BoBffht  and  Sold. 

W.  J.   HAYES  &  SONS, 

OLiSTEIiAND,  OHIO.         BOSTON.  DIASI?. 

ViCKERS   A    PHELPS, 

29  Wall  Street  New  York. 

BB0K£B8  IN  INYESTMENT 

SECURITIES. 


ENGINEERS, 

R  M.  Byflesby  &  Co*, 

INCORPOBATHD. 

ENGINEERS. 

DBSIQN,  CONSTRUCT   AND   OPBRATB 

RAIL^VAY    LIGHT,    PCV^^BR. 

HYDRAULIC    AND 

GAS  PLANTS. 


Examinations  and  Reports. 

171   I.A  SALL.FST.,  CHICAGO 


Atlantic  QlHtual  Insnrance  Comnaay  Sarlp 
»1  All  Yean  Bongkt  and  Said. 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213.96 

Interest  received  during  the  year • $295 ,738 .65 

Rent,  less  Taxes  and  Expenses 99,338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904  ^ 

and  previous  years .S271, 100.60 

Losses  occurred,  estimated  and  paid  in  1905 827,295.95  $1,098,396.55 


Less  Salvages $130,068 ..59 

Re-insurances    35,947.85 


166,016.44 
$932,380.11 


I 

6- 


Returns  of  Premiums $80,615.47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisemrnts,  etc $374,746.88 

TheConipanvhasthefollowing  Assets,  viz.:  „,.,„„„.„„^ 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities. $5,198,042.00 

Special  deposits  in  Banks  and  Trust  Companies 1  ,o83 ,21 2.84 

RealEstatecorner  Wall  and  WilUamSts.  and  Exchange  Place $4,299,000.00  „„„^^ 

Other  Real  Estate  and  claims  due  the  Company 75 ,000 .00       4 ,374 ,000 .00 

Premium  notes  and  Bills  Receivable .       .     1,127,674.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  pohcies  payable  m  for- 

countries --         175,63:..3o 


eign 
Cash  in  Bank- 


Aggregating, 


257,865.62 
.$12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  cease.    The  certificates  to  be  produced  at  the  time  of  payment  and 

«■  A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next.  ,.,..0 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary 


JOHN  M.  GILLESPIE, 

Boon  No.  618  AtlMtie  BaildlnK. 
ft8*61  Wall  Street,  NEW  TOBK. 


GUSTAV  AMSINCK, 
FRANCIS  M.  B.\CON, 
JOHN  N.. BEACH, 
WILLIAM   B.  BOULTON. 
VERNON   H.   BHOWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.   DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS   LEDYARD, 
FRANCIS  H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.   LOVELL, 
GEORGE  H.  M.\CY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.   A.   RAVEN, 
JOHN   L.   RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV   H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES, 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vicc-Presi'denM 
JAMES -L.  LIVIXGST0N,"|3d   Vice-President. 


'U 
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Bnt^rd  aooorilln?  to  Act  of  Oouaress,  tn  the  v«ar  1006.  br  William  B.  Dajta  Oowpjlnt.  in  the  ottioe  of  Librarian  of  Congress,  Washington.  D  <? 
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CLEARINGS— FOR  JANUARY    FOR  FOUR  YEARS  AND  FOR  WEEK  ENDING  JAN.  27  1906. 


CleaTings  at — 


New  York 

Philadelphia 

Plttsbureh    

Baltimore 

Buffalo 

Washington    

Albany   

Rochester. 

Scranton  . - 

Wllmlnsrton   -- 

WilkPS-Barre  .- 

Readlna - 

\\'heelinff — 

Erie 

Chester   

Binghamton 

Greensburg 

Franklin  

Frederick   

Total  Middle 

Boston 

Providence 

Hartford  ..   

New  Haven.. 

Pprlngfield   

Portland 

Worcester 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

{•Total  New  England 

ChicaTO 

Cincinnati 

Cleveland   

Detroit    

Milwaukee 

Indiananolls 

Columbus   

Toledo 

Peoria  

Grand  R^pids 

Dayton     

Evansvllle 

Kalamazoo 

Springfield,  111. 

Lexington 

Yo'jngstown 

Akron  

Canton 

Rocktord 

Snrlngfleld  ,Ohlo 

Bloomlngton 

Qulncy 

Decatur  

Mansfield 

Jacksonville,  II!.. 

Jackson  

Ann  Arbor 

Fort  Wavne 

South  Bend 

Total  Middle  Western 

San  l^anclsco . 

Los  Angeles 

Seattle  .  

Salt  lake  City 

Portland 

Spokane . 

Tacoma 

Helena 

Fareo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis   

Omaha 

St.  Paul 

Denver     

St.  Joseph  . 

Dps  Moines 

SIOUX  City 

Topeka  . 

Wichita " 

Davenport   

Colorado  9prlng.s. 

Oedar  Rapids 

Fremont 

Pueblo " 

Total  other  Western 

St.  r.ouis 

New  Orleans 

Louisville 

Houston   

Galveston " 

Richmond " 

Memphis 

Savannah  . 

Atlanta , 

Nashvllln 

Norfolk 

Fort  vv'orth 

Augusta 

BIrmlnaham 

Charleston 

KnoTvllle 

Little  Rock II 

Jacksonville 

Chattanooga . 

M  aeon 

Beaumont 

Columbus,  Oa 

Mobile  

Wilmington.  N.  C 

Total  .Southern 

ToWl  all 

Outside  New  Yv,rk 


Januoru- 


1906. 


1905. 


,2.38,200,678 

711.728.946 

250.590,895 

136.008,341 

,35.304,495 

26.06 1,876 

25,842.882 

18.419.143 

9.652,440 

7.994,642 

6,002,968 

5,226.060 

5,316.466 

4.423,481 

2,720,089 

2,.539.452 

2.627,900 

2,191,909 

1,.384  892 

979,862 


947.037,0.36 

986,844,841 

123,096,400 

73,173,634 

55,613.277 

43,516,798 

32,817,340 

24,998.300 

18.961,774 

15,052,896 

10,732,4.33 

8,392,249 

7,102,773 

4,222,450 

3,526,819 

3,453,983 

3.289.6.35 

2,547.200 

1,968,6P.6 

2,382,556 

1,893,368 

2,048,912 

1 ,668  503 

1,475,465 

1,706,267 

1,292,380 

886,990 

,197.787 

3,749,866 

1,959,676 

1,433,263.696 

185,519,8621 

46,833,860 

32,795,098 

32.161,600 

20,086,081 

•'.16,404,121 

16,045,0.39 

3.377.812 

2,512,788 

1,612,940 


7,734,724,555 

5oo.567,.'i99 

194,615.956 

107.599.762 

30.117.729 

20.315.012 

16,662,411 

16.329.114 

7,624,215 

6.740.796 

4,975,931 

4,340,854 

4,318,033 

3,144,735 

2.175,392 

2.056..523 

2.073.700 

1.741.118 

1,050,5.33 

799.304 


8.717.023,272 

656,574.813 

32,747.400 

14.378.251 

10.4:^9,184 

7,081,197 

7.199.167 

6.013,415 

2.532,124 

J,891,136 

2,328,383 

2,322.256 

743.507.416 

814.137.382 

108.433.400 

69.221,881 

49. 768, .586 

36,399,219 

29,536,454 

24,620,600 

15,626,679 

13.020,336 

8,989,480 

7,779.464 

6.909,195 

0.866.726 

3.197,419 

2.941.612 

2,497,439 

2,027,400 

2,144,795 

1,887,684 

1,655,267 

1.633.1.55 

1,484,145 

1.338,.399 

1,0,53,737 

992,185 

967,830 

484.982 

Not  Included 

Not  included 

1.2r-\515^3] 

138.208,836 

34,509,280 

19,496,756 

16,816,316 

16,120,540 

11,177.672 

11.829,658 

2.946,183 

2,565.865 

1,003.380 

254. 674.386 

93.877.700 

69.617.331 

.35.917.280 

25.501,356 

29,264,637 

20.720,728 

10,275,880 

7,111,250 

3.709.702 

4, .578, 2 15 

3,112.041 

3.329.187 

2,218.632 

784.628 

1,806.306 


Inc.  or 
Dec. 


% 
+  45  3 
+  28.1 
+  28.7 
+  27.0 
+  17.2 
+  28.3 
+  56.1 
+  12  6 
+  25.3 
+  18.6 
+  20.6 
+  20.4 
+  23.1 
+  40.7 
+  25.1 
+  24.0 
+  26.7 
+  26.9 
+  31.8 
+  22.6 


+  43.3 
+  28.4 
-^17.9 
+  20.2 
+  11  1 

+  7.0 
+25.9 
+  17  7 
+87.8 
+27.2 
+  31.4 

—4.6 


oll,814.773 

254.613.822 

96,447.151 

62,934.162 

29.067.274 

22,610,000 

23.930,302 

26,308,316 

16.,S36,7S6 

14,8,87,774 

13,826.872 

7.725.135 

10,127,530 

6,298.060 

6,149,207 

6,585,078 

5.707,497 

4.233.691 

5.041.683 

3,770,015 

2.072.489 

1.717.097 

030.767 

Not  Included 

Not  Included 


+27.4 
+21.2 
+  13  5 

+  6.7 
+  11.7 
+  19.6 
+  11.1 

+  1.5 
+  22. 1 
+  15.6 
+  19.4 

+  7.9 

+  2.8 

+9.2 
+  10.3 
+  17.4 
+  31.7 
+  25.6 

—8  2 
+  26.2 
+  14.4 
+  25.4 
+  12.4 
+  10.2 
+  62  0 
+  30.2 

—8.4 

+  23.0 

in  total 

In  total 


-1-18.2 
+  34.2 
+  35.7 
+  68.2 
+  91.3 
+  24.6 
+  48.5 
+  .35.6 
+  14.6 
—2.1 
+  60.7 

+  40.3 
+  23.0 
+  19.3 
+  10.8 
+  26.2 

+  4.9 
+  10.9 
+  13.0 
+  14.5 
+  17.7 
+  1.4 
+  44.0 

+  6.1 
+  26.1 
+  66.4 
+  27.3 


608.820.707 
11.848.355.885 


+  17.8 
+  11.3 
+  12.3 
+  17.8 
+  43.8 
+  17  9 
+  29.4 
+  10.2 
+  23.5 
+  47  9 
+  65.2 
+  .33.6 
+  37.6 
+  29.1 
+  41.3 
+  30.5 
+  15  7 
+  36.7 
+  24.1 
+  40.6 
+  .36.8 
+  11.2 
+68.0 
In  total 
In  total 


+  18.9 
+  37.8 


4.113.631,3.30  +23.6 


1904. 


5,691,526,119 

493.915,717 

159,707.214 

101,121,.5Ol 

26.991,648 

18,124.534 

16,630,086 

12  774.707 

8,423.096 

5,697.845 

5,015.570 

4,035,553 

4,025,412 

2.735.342 

1.946.534 

1.998  510 

1.923,.300 

1.754.182 

1,009,881 

764.385 


6,558.111,136 

586,262,745 

35,310,900 

11,869,764 

7.880,634 

7.896.365 

6.445.736 

4.520,233 

4,727,852 

1,802,038 

2,676,987 

2,279.658 


671.672.912 

720.587,789 

99,719.7,50 

66.068,031 

41,796,838 

35.466.403 

27. 739  ..399 

17.294.100 

13.273.691 

11.803,227 

9,132,234 

7,793,.309 

6,509.528 

3  307.282 

2,824  130 

2.773.511 

2.474,139 

2,054,400 

2.762,297 

1,843,052 

1,663,503 

1,693,493 

1,363,336 

1.119.604 

.8.39,399 

998.172 

876.069 

454.895 


1.087.2.30,580 

127,163,873 

28,184,793 

16.944,293 

14,156  903 

14,174,362 

8,929,408 

8,719,901 

3.216,062 

2.124.110 

1.027,181 


1903. 


7,186.120.463 

545.030.142 

194.540,642 

105„5.56,15t 

27.526,275 

19,001,687 

17,4.30.516 

13.74l.067i 

8.040,128 

6,390,490 

5,057,313 

4,055,458 


3,298,686 


2,066,089 
3,043.100 
2.035.047 

765166.5 


,142,188.262 

676,148,423 

36.512.600 

14.039.966 

8,163,278 

8,694.075 

6.832.667 

7.747.269 

4.984.102 

2.342.913 

2.493.760 

1,861.270 


763,810  323 

759,923,062 

106,972,000 

71,140.616 

45.658.836 

.35.987.213 

28.224.096 

19,101,100 

14,860,706 

12.980.604 

9,655,717 

7.565.849 

5.869.098 

2.889.364 

3.194,612 

2.786.107 

2,771,685 

.3.462„500 

1,917,775 

1,8.38.648 

1,971, 1.83 

1,634.652 

1,327,617 

1,241,333 

901,787 

872,309 

963,529 

445,802 


1,146,164,030 

128.095,690 

24,658.419 

15,858,749 

14,380,.3.39 

14.490.0.39! 

7.742,0381 

8,969,399 

2,261,574 

2,427,518 

1,051,926 


622.120.813j 
9.451.278.882| 

3. 759. 752. 263  ' 


630.710.422 


Week  ending  January  27. 


1906. 


1905. 


2.494.544,643 

161,101,796 

57,896,842 

27,247,213 

7.059.917 

6,220.635 

5.140,046 

3,073.259 

1.981.245 

1,278,120 

1.372,416 

1,103.819 

1,230,287 

1,074,235 

529.614 

467,222 

447,000 

467,564 

288.161 


2,771,613,933 

177.373,276 

7,552,600 

3,393.477 

2,094,301 

2,204,208 

1.813,430 

1.500,753 

964.468 

490.069 

572.902 

417.496 


198.376.980 

203.182,605 

25.190,850 

14.729,693 

10,952.111 

9,443,546 

6,360,981 

5,560,400 

4.075,165 

3,359,380 

2,221,543 

1,600,175 

1,602,069 

813,114 

669.756 

711,246 

888,907 

532,400 

438,390 

662,872 

304,734 

336.096 

373.291 

252.954 

324.791 

208,840 

200,338 

89.924 

802,379 

333.984 


1,607,718,769 

122,753,445 

46,531,019 

23,635,422 

6,018,987 

4,101,770 

3,603.555 

3.521.921 

1,700,000 

1,263,612 

1,009,287 

875,558 

873,566 

655,071 

442,996 

634,229 

337,700 

422,517 

197.340 


Inc.  or 
Dec. 


1.826.196,764 

126,974,128 

6,347,400 

2,513.836 

1.948,808 

1,260,407 

1.456.325 

1,053.202 

666,021 

341.086 

387.163 

438.804 


% 
+  55.2 
+  31.2 
+  24.4 
+  15.3 
+  17.3 
+  27.3 
+  42.7 
—12.7 
+  16.6 

+  1.1 
+  36.0 
+  26.0 
+  40.9 
+  64.0 
+  19.6 
—12.6 
+  32.4 

+8.3 
+  46.0 


1904. 


294.846,170 

36,059.328 

9,750,000 

8,225.604 

6.812.201 

3.780.249 

3.079.595 

3,576,407 

633,612 

426,323 

376.485 


72.717.924 

26.083.531 

15,590.554 

8.685.877 

7.209.726 

6.041.314 

4.631,269 

2,227  861 

1,773.996 

896,517 

1.001,169 

804,973 

722,508 

474.573 

316.264 

460.000 


75,819.121 

61,522,9.38 

22,771.705 

13,861,423 

10.107,544 

6,700,000 

6.104,368 

5.915,224 

4.276.692 

4.907.630 

3,922,479 

2.019,104 

3.032.799 

1.659.072 

1.963.971 

1,682..383 

1.380, .338 

1.281.609 

1.386,306 

1,201.187 

568,570 


330,934 
1.638.126 


165.395, 166 


11.088,9.82,021  3,568,660.284 
3.902. 861. 6.58' 1 1.074. 124.641 


143,287.168 

175,254.173 

22,370.150 

13.204,537 

10,946.306 

7,405,331 

6,031,961 

5.477,600 

3,687,898 

3,102,563 

2,033,525 

1.768,712 

1.231,346 

740.9.30 

695,358 

679,110 

552,175 

393,400 

490,983 

488,905 

338,679 

291.568 

360.867 

258. 8U 

245,445 

187,116 

175.000 

82.032 

Not  Included 

Not  included 

258,512,541 

29,430,154 

8,114,143 

4,383.754 

3.257.460 

3.069,375 

2,271,186 

2,670,993 

573,487 

491.688 

218.940 


+  51.2 

+  39.7 

+  19.0 

+  35.0 

+  7.5 

+  74.9 

+  24.5 

+  42.4 

+  70.3 

+  43.7 

+  48.0 

—4.9 

+  38.4 

+  15.9 

+  12.6 

+  11.6 

+  0.05 

+  27.6 

+  6.6 

+  1.5 

+  10.5 

+  8.3 

+  9.2 

—9.5 

+  22.0 

+9.7 

—3.7 

+  2.0 

+  61.0 

+  35.3 

—10.7 

+  6.9 

-10.0 

+  15.3 

+  3.4 

—2.3 

+  32.3 

+  11.6 

+  14.4 

+9.6 

in  total 

in  total 


68.401,080 

53,875,607 

19.649.696 

10.644.263 

6.846.849 

4.514.500 

4.724,326 

4,896.131 

3.279.474 

3.077.382 

2,699,639 

1.973,914 

2,373.407 

1,142,145 

1,222,703 

1,645,896 

1,097,779 

884,383 

981,689 

811,692 

457,429 

'  'f9V.688 
Not  Included 

'T2(r«93.391 

2.477,473.024 

869.7.53,356 


1,277,825,928 

104,071,251 

34,802,023 

22.130,737 

5.157,361 

3,514,917 

3,074,696 

2,461,393 

1.615,218 

982,543 

994,907 

866,710 

760,745 

618.086 

399.416 

364.538 

384,200 

379.389 

224.208 


1903. 


1.301,817.730 

107,832,4443 

44.301,149 

20,861,401 

5,624,527 

3,656,544 

3,189,580 

2,762,778 

1.599.585 

1,087,427 

1,031,245 

913,718 


607,764 

'33Y,75d 
357,800 
350,823 


1,460,628,266 

121.049,625 

6,972,500 

2,235,780 

1.601,889 

1.453,144 

1,212.008 

970.681 

1.064,083 

361,873 

666,856 

384.306 


137,772.751 

155.487.435 

20.885.760 

12.030,092 

8,384,676 

7,364,888 

6,889.263 

3,795,700 

2,407.416 

2,254,507 

2,085,903 

1,634,206 

1,138,979 

666,320 

485,088 

626,262 

576,605 

498,400 

618,780 

440,397 

406,122 

267,828 

387,766 

199,913 

173.274 

174.335 

173,738 

87,016 


1.491,416,264 

121,126,644 

6,604,300 

2,344,086 

1,368,828 

1,607,886 

1,217.278 

1.438.134 

976.779 

440.048 

445.078 

317.681 


229,145,537 

29.349,199 

5.997.621 

3,068.036 

2.860,967 

2,865,856 

1.833,697 

2,146,765 

461,237 

404,291 

184,172 


49,161,340 

20.741,745 

13,194,296 

6,731.766 

5.345.071 

4.116,503 

4,736,110 

1.669.481 

1.243.042 

805.504 

1,147,166 

646,276 

375,296 

373,944 

158,310 


61.342,512 
53,646,136 
29,969,043 
9,188,180 
9.420,635 
5,487,000 
4,891.364 
6,876,008 
3,848.509 
3,410.226 
2.601.405 
1.890.680 
2.606. 10« 
2.088,292 
1,252,417 
1.. 358, 112 
1,207,683 
1,169.001 
826,449 
768.260 
1.031,000 


137.815.541 

157.685,302 

21,670,200 

15,643,231 

9,327,937 

7.147,080 

5.192,916 

4,240,400 

3,440,717 

2.687.067 

1,699,205 

1,574,412 

1.036,199 

552,222 

586,298 

491,858 

671.294 

670.000 

341.601 

391.456 

325.380 

296.279 

301.440 

225.927 

208.437 

166.345 

202.968 

69,721 


286.826.682 

29,379,483 

4,822,877 

3.366,852 

2,619,366 

2.860,824 

1.458,722 

1,879,479 

483,452 

621,672 

187,203 


47,670,930 

18,761,608 

13,770,787 

7,172,230 

5.342,941 

3.830.632 

4.798.325 

1,964.736 

1,319,953 

1.341,998 

671.919 

786.549 

393.126 

"ViY.ioi 


+  22.7   148,40«.367   110.479.»19 
44.0  3.08ij4»7;7M  «.08Q.6ig.00l 

23.6   ,808,631, 8«ft'  787.761.661 


60.361.455 

44,136,177 

15,189,825 

10,490,541 

8,000.000 

6.222,000 

3,980,704 

4.016,885 

4.227,477 

2,806,116 

2,273.345 

1,600,276 

1,655.782 

1,862.398 

1.361.012 

"oss'.goi 

1,004,789 
.360.820 
602.829 
760.000 


Takle  Otosr(ng«  ky  Tekcnph  and  Canaihin  aearine*  on  pas*  aso. 


238 


THE  CHRONICLE. 


Vol.  lxxxii. 


TRUST     COMPANY    REPORTS— NEW      YORK, 
BOSTON,  PHILADELPHIA  AND  ST.  LOUIS. 

We  give  up  to-day  thirteen  pages  of  our  space  to 
the  comparative  returns  of  the  trust  companies  of 
New  York,  Brooklyn,  Boston,  Philadelphia  and  St. 
Louis.     They  will  be  found  on  pages  248  to  260. 


THE  FINANCIAL  SITUATION. 

The  week  opened  Monday  with  developments  at 
Washington  construed  as  evincing  in  a  striking  degree 
extreme  bitterness  against  railroads,  which  on  that 
day  and  the  following  day  wholly  disorganized  Stock 
Exchange  speculation.  We  have  no  reason  to  doubt  the 
existence  of  such  a  spirit  in  the  Lower  House,  and  we 
fear  it  will  be  found,  too,  in  the  Senate  in  sufficient 
force  to  pass  the  rate  bill,  as  we  explained  last  week. 

But  the  affair  of  Monday  was  taken  too  seriously. 
There  is  nothing  calling  for  special  criticism  in  a  simple 
request  for  needed  information  as  to  the  status  of  any 
railroad,  such  as  was  asked  for  in  the  case  respecting 
the  Pennsylvania  Railroad.  The  House  was  entitled 
to  the  information  sought,  if  it  could  be  obtained 
through  the  proper  channels;  it  appears,  too,  that  the 
resolution  had  been  introduced  previously  and  in  the 
ordinary  way,  and  had  by  the  House  been  referred  to 
the  Inter-State  Commerce  Committee;  furthermore, 
that  the  committee  had  not  acted  upon  it,  and  hence 
that  Mr.  Gillespie  was  under  the  rules  permitted  to 
ask  that  the  resolution  be  passed  as  privileged  matter. 
It  is  well  enough  to  add  that  the  Pennsylvania  road  is 
not  believed  to  be  vulnerable  in  the  particular  the  reso- 
lution referred  to.  So  far  as  that  company  has  any  in- 
fluence over  other  roads  mentioned  as  being  under  its 
control,  it  is  merely  through  the  ownership  of  a  minor- 
ity of  stock  and  is  unassailable  as  a  combination  in  re- 
straint of  trade. 


Passing,  then,  these  features  of  the  case,  what  was 
first  unusual  and  not  at  all  considerate  or  protective  of 
the  people's  rights  was  the  expeditious  way  in  which 
the  Commerce  Committee  was  discharged  from  further 
consideration  of  the  resolution  and  its  passage  with  the 
utmost  speed  through  the  House.  This  haste  and  man- 
ner of  proceeding  took  away  from  the  accused  every 
opportunity  of  self-protection,  violated  every  vestige 
of  justice  due  any  company  or  individual,  whatever  be 
the  charge,  and  on  this  occasion  due  to  the  public, 
whose  money  in  large  amounts  the  company  is  using  in 
new  enterprises  which  the  management  has  under- 
taken and  is  engaged  in  perfecting.  Such  wholesale 
hazarding  of  vast  invested  and  property  rights  threw  a 
sense  of  violence  and  trickery  over  the  whole  transac- 
tion, as  if  instigated  by  a  beaiish  clique  intent  chiefly 
on  breaking  the  stock  market,  which  of  course  it  did. 
Then,  too,  the  resolution  coupled  the  President's  name 
with  the  attack,  as  if  he  had  instigated  it — an  ingenious 
device  for  redoubling  the  force  of  the  blow;  recalling 
also  to  denizens  of  Wall  Street  the  Northern  Securities 
prosecution,  and  suggesting  just  such  an  end  as  had 
in  that  suit,  to  the  bitter  litigation  threatened  as 
about  to  be  begun  against  the  largest  railroad  cor- 
poration in  the  United  States. 

Finally,  another  occurrence  the  same  day  (Monday) 
proved  extremely  timely  in  adding,  as  it  did,  to  the 
adverse  ii\fluence  of  the  forces  already  in  operation; 
that  was  the  report  to  the  House  unanimously  of  the 


railroad  rate  bill  and  fixing  upon  the  following  day  for 
beginning  the  discussion  of  the  same;  almost  simul- 
taneously appeared  an  interview,  said  to  come  from 
the  President,  stating  that  the  fight  for  railway  rate 
legislation  was  practically  won,  &c.  One  might  imag- 
ine, after  considering  this  situation^  that  chaos  was 
approaching  if  not  already  in  view.  Nothing  of  the 
kind  awaits  the  country  at  present.  Of  course  it  is 
popular  to  belong,  for  the  time  being,  to  the  party 
that  proposes  to  use  our  railroads  at  the  users'  own 
price.  Such  parties  at  the  start  are  always  large.  But 
to  get  by  legislation  something  for  nothing,  or  to  get  it 
for  less  than  it  is  worth,  is  not  honest  and  cannot  pre- 
vail in  this  country.  In  the  last  resort,  if  that  policy  is 
put  in  operation,  the  Ruler  of  Events  will  contrive 
and  enforce  a  corrective. 


The  stock  market  has  shown  strength  in  the  degree 
of  moderation  with  which  it  has  received  and  estimated 
the  disturbing  news  coming  daily  from  Washington. 
To  be  sure,  the  ugly  disclosures  of  Monday  and  Tues- 
day, as  described  above,  gave  a  ragged  look  to  values. 
But  as  soon  as  the  public  had  taken  time  to  think  over 
the  situation,  the  recovery  set  in,  prices  all  advancing, 
and  in  many  cases  going  back  to  those  ruling  previous 
to  the  break.  This  recovery  was  very  different  from 
the  general  expectation,  the  belief  being  widely  ex- 
pressed that  the  rhaterial  declines  were  evidence  of 
the  top-heavy  condition  of  the  market  and  ensuring 
an  approaching  end  of  the  speculation  which  has  so 
long  prevailed.  The  truth  is  the  Congressional  action 
against  the  Pennsylvania  Road  was,  as  already  ex- 
plained, sudden  and  wholly  unexpected,  and,  coming 
concurrently  with  the  renewed  agitation  of  the  railroad 
rate  problem,  acted  as  a  great  strain  on  operators  in 
stocks.  There  is  also  no  doubt  that  the  speculation 
has  brought  some  properties  to  the  surface  which  have 
little  or  no  value,  but  the  more  important  of  the  in- 
dustrials and  railroad  stocks  are  on  a  safe  basis  so  long 
as  their  present  earning  power  is  continued .  There  is , 
though,  a  decided  disturbing  force  brewing  in  Wash- 
ington in  the  prospective  legislation.  A  report  has 
found  some  credence  that  the  President  has  made  a 
compromise  with  reference  to  the  rate  issue,  and  that 
he  is  only  looking  for  a  way  out  of  the  entanglement, 
or  a  way  of  being  let  down  easily.  There  is  nothing 
in  such  a  rumor  worthy  of  a  moment's  belief. 

A  Paris  cable  on  Wednesday,  credited  to  ''Gil  Bias," 
reported  that  informal  negotiations  for  the  flotation 
of  a  Russian  loan  have  again  been  taken  up,  the 
French  financiers  being  more  disposed  to  consider 
overtures  than  they  were  during  the  recent  visit  of 
the  former  Russian  Finance  Minister  to  Paris.  It  is 
reported  that  the  amount  of  the  new  loan,  though 
variously  stated,  will  be  about  $400,000,000,  tliat 
it  will  bear  5  per  cent  interest  and  be  issued  at  90. 
The  cable  further  says  that  the  French  financiers 
demand,  as  an  essential  condition  for  advancing 
mone)^,  that  a  new  Russian  Parliament  shall  result 
from  a  popular  election  and  that  when  formed  the 
Parliament  shall  exercise  effective  control  of  the 
nation's  finances  with  the  immediate  recognition  of 
all  of  Russia's  external  debt. 

If  this  statement  of  the  conditions  of  the  new  loan 
is  correct,  it  would  seem  to  imply  that  the  French 
financiers  are  apprehensive     that   the  Czar  will  be 
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unable  to  meet  the  requirements  of  the  new  form  of 
government,  regarding  political  reforms,  when  it 
shall  be  instituted  by  the  Douma.  That  this  fear 
is  entertained  not  alone  at  Paris  but  at  Berlin  appears 
to  be  shown  by  the  terms  upon  which  recent  advances 
of  money  have  been  made ,  such  loans  being  in  the  form 
of  one-year  Imperial  Treasury  notes  as  pledge,  with 
the  stipulation  that  such  notes  shall  be  paid  out  of 
the  proceeds  of  any  new  loan  that  may  be  effected 
within  a  year.  These  were  the  terms  exacted  by  the 
French  bankers  when  they  last  month — see  "Chronicle" 
of  January  13,  page  67— advanced  $50,000,000  at 
5/4  per  cent,  and  similar  terms  were  imposed  by  the 
Mendelsohns — see  "Chronicle"  January  20,  page  123 — 
when  they  renewed  an  issue  of  $100,000,000  one- 
year  Imperial  Treasury  notes  with  the  proviso  that 
they  should  be  discounted  by  the  Imperial  Bank  in 
gold  on  demand. 

The  fall  this  week  in  the  rouble  in  the  Continental 
markets  and  in  exchange  on  St.  Petersburg  at  Berlin 
seems  to  have  reflected  distrust  also  in  the  ability  of 
the  Russian  Government  to  maintain  gold  payments, 
and  most  likely  the  feeling  prevails  that  short-term 
borrowings,  such  as  the  above,  will  have  to  continue 
in  the  future  in  order  to  enable  Russia  to  meet  her 
interest  obligations  upon  her  foreign  debt.  There- 
fore, it  seems  to  be  foreseen  that  Russia  will  be  forced 
soon  to  negotiate  a  new  loan  of  some  magnitude, 
and  in  anticipation  of  such  loan  the  French  financiers 
are  formulating  terms,  such  ag  those  above  stated, 
which  will  give  them  more  ample  security  than  will 
be  afforded  by  the  Russian  Government  as  it  is  now 
constituted . 


The  statement  of  the  United  States  Steel  Corporation 
for  the  December  quarter  and  the  calendar  year  is 
interesting  and  significant,  both  in  its  bearing  upon  the 
future  and  the  immediate  past.  As  regards  the  fu- 
ture, the  significant  feature  is  the  news  that  the 
unfilled  orders  on  the  books  of  the  corporation  and  its 
subsidiary  companies  on  Dec.  31  1905  footed  up  the 
enormous  amount  of  7,605,086  tons.  We  need  hardly 
say  that  never  previously  has  the  total  of  unfilled 
orders  reached  figures  of  such  magnitude.  The  closest 
approach  was  at  the  end  of  the  quarter  immediately 
preceding,  when  the  unfilled  orders  were  reported  at 
5,865,377  tons.  Twelve  months  ago,  on  Dec.  31  1904, 
the  amount  was  only  4,696,203  tons,  and  on  Dec.  31 
1903,  at  the  time  of  the  depression  in  the  iron  and  steel 
trades,  the  total  was  no  more  than  3,215,123  tons. 
With  unfilled  orders  now  of  7,605,086  tons  there  is 
obviously  assurance  that  the  mills,  furnaces  and  plants 
of  the  Steel  Corporation  will  be  kept  employed  for  a 
considerable  time  to  come,  and  that  in  the  interval  the 
earnings  will  be  maintained  upon  their  present  large 
basis. 

The  net  earnings  for  the  December  quarter  (after 
deducting  the  expenditures  for  ordinary  repairs,  re- 
newals and  maintenance  of  plants,  employees'  bonus 
funds,  and  also  interest  on  bonds  and  fixed  charges  of 
the  subsidiary  companies)  reached  no  less  than  $35,- 
278,688.  This  compares  with  net  of  $21,456,632  for 
the  corresponding  quarter  in  1904  and  with  $15,037,182 
for  the  same  quarter  of  1903.  There  has  been  only 
one  other  3-month  period  in  the  recent  history  of  the 
Steel  Corporation  when  the  aggregate  for  the  December 
quarter  of  1905  has  been  exceeded,  namely  the  June 


quarter  of  1903,  when  the  amount  was  $36,642,308. 
Out  of  the  $35,278,688  net,  $4,000,000  has  been  set> 
aside  on  account  of  expenditures  made  and  to  be  made 
on  authorized  appropriations  for  additional  property, 
construction  and  discharge  of  capital  obligations; 
$5,000,000  more  has  been  set  aside  for  contemplated 
appropriations  and  expenditures  of  the  same  class; 
$6,813,678  has  been  appropriated  for  sinking  funds 
and  depreciation  and  reserve  funds  and  $5,743,528 
has  been  deducted  for  interest  for  the  quarter  on  the 
Steel  Corporation  bonds  outstanding.  After  all  these 
deductions  and  appropriations  the  surplus  remaining 
was  equal  to  more  than  double  the  amount  of  the 
quarterly  dividend  on  Steel  Corporation  preferred 
stock.  In  other  words,  the  surplus  was  $13,721,482, 
whereas  the  dividend  of  1%%  called  for  only  $6,304,- 
919.  For  the  twelve  months  of  the  calendar  year 
the  aggregate  of  the  appropriations  out  of  earnings 
for  the  various  sinking  funds,  depreciation  and  reserve- 
funds,  improvement  and  replacement  funds,  and  for 
additional  property  and  new  construction  has  reached 
the  prodigious  amount  of  $54,342,905,  and  yet,  after 
making  this  large  deduction  and  allowing  for  the  year's 
interest  charges,  a  surplus  remained  of  $42,451,940. 
The  7%  dividends  on  the  preferred  stock  took  only 
$25,219,676 of  this, leaving,  therefore,  undivided  earn- 
ings for  the"  year  of  $17,232,264.  Such  figures  as 
these  carry  their  own  comment,  both  as  to  the  pros- 
perity which  this  largest  of  all  industrial  corporations 
is  enjoying  and  the  wise  policy  pursued  in  its  manage- 
ment. 


Hardly  less  noteworthy  than  the  record  of  the  Steel 
Corporation  is  the  record  of  our  leading  railroad  com- 
panies. In  another  article  on  a  subsequent  page  we 
publish  the  income  results  of  the  Chicago  &  North 
Western  Railway  for  the  calendar  year  1905  and  they 
are  in  every  way  striking.  Then  also  we  have  had 
this  week  the  income  statement  of  [the  Pennsylvania 
Railroad  for  the  month  of  December  and  the  calendar 
year.  In  the  character  of  the  exhibit  made  for  De- 
cember the  Pennsylvania  return  is  a  duplicate  of  the 
extremely^favorable  statement  submitted  for  the 
month  preceding.  On  the  lines  directly  operated 
East  of  Pittsburgh  and  Erie  there  has  been  an  addi- 
tion to  the  gross  earnings  as  compared  with  December 
1904  of  $2,064,000  and  an  addition  to  the  net  earnings 
of  $1,1 73, 200."^ On  the  lines  West  of  Pittsburgh  and 
Erie  there  has  been  a  further  increase  in  gross  earn- 
ings of  $1,013,100  and  in  net  earnings  of  $718,300. 
For  the  combined  lines,  therefore,  the  improvement  for 
the  month  amounts  to  over  3  million  dollars  in  gross 
($3,077,100)  and  to  almost  2  million  dollars  in  net 
earnings — $1 .891 ,500.f^This  improvement  follows  $1,- 
630,700  gain  in  gross  and  $1 ,039,800  gain  in  net  on  the 
combined  lines  in  December  of  the  previous  year. 

The  Pennsylvania  Railroad's  fiscal  year  corre- 
sponds with  the  calendar|year  and  the  improvement 
for  the  twelve  months  reaches,  of  course,  very  note- 
worthy proportions.  On  the  lines  East  of  Pittsburgh 
and  Erie  there  i.s  an  increase  of  $16,730,200  in  the 
gro.ss  and  of  $5,142,800  in  net,  with  .$8,021,200  more 
gain  in  gross  on  the  Western  lines  and  $2,139,500  more 
gain  in  net,  making  together  almost  25  million  dollars 
expansion  in  gross  for  thelcombinod  lines  and  over 
7}4  improvement  in)<the  net.  Of  course  this  follows 
a  loss  in  1904,  but  the  decrease  then  amounted  to 
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only  $5,225,100  in  gross  and  to  but  $204,400  in  the 
net.  In  the  following  we  furnish  a  six-year  compari- 
son of  the  earnings  for  December  and  the  twelve 
months  on  the  lines  East  of  Pittsburgh  and  Erie — 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines    Fast    ol  ■ 
Pittsburgh.     ; 


1905. 


December.  $ 

S8  earnings  12.161,678 
expenses,  8.398,338 


Net  earnings    3,763,337    2,590,137 

Jan.\  to  Dec.Sll 

Gross  earnings!  134S75 294  118145094 

Oper.  expenses  93, 390, 142181,802, 742 


1904. 


10,097.675 
7,507,538 


Net  earnings  41,485,152  36,342,352 


1903. 


$ 

9,228.175 
7,021.6.38 


2,200.537 


1902. 


S 

9,529,375 
7,230.838 


2.298,537 


1901. 


S 

8,30().075 
5,525,338 


2.780,737 


1900. 


S 

7,810.904 
4.895.207 


2,921,697 


122620394  112063294  101.329  795  85.575.912 
84.773.042i75.050,942  05.250,543  50.273.250 


endorsed    bills    receivable;     4^@5^%    for    prime, 
and  53^@6%  for  good  four  to  six  months  single  names. 


.37.853.352  37,612.352|36.070.252;29.302.602 


Note. — These  figures  Include  the  Buffalo  &  Allegheny  Valley  Division  for  1901, 
1902.  1903.  1904  and  1905  In  Deo.  1901  the  earnines  of  this  division  were,  ap- 
proximately, (o-oss,  S584,471:  net,  $79,440.  From  Jan.  1  to  Dec.  31  the  earnlnss 
O^this  division  in  1901  were  $8,115,000  gross  and  $2,624,300  net. 

^' 


There  was  no  change  in  ofhcial  rates  of  discount 
by  any  of  the  European  banks  this  week;  compared 
with  last  week  unofficial  or  open  market  rates "  were 
y^  oi  \%  higher  at  London,  steady  at  Paris  and 
}ri  of  1%  lower  at  Berlin  and  Frankfort.  The  fea- 
ture of  the  European  markets  this  week  has  been  a 
fall  in  Russian  roubles  at  the  Continental  centres, 
due,  it  is  reported,  to  the  decrease  in  the  gold  reserve; 
also  a  decline  in  St.  Petersburg  exchange  at  Berlin, 
owing,  it  is  said,  to  large  speculative  sales  of  these 
bills  and  likewise  to  offerings  of  such  exchange  by 
wealthy  Russians  who  are  leaving  their  country. 

The  statement  of  the  New  York  Associated  banks 
last  week  showed,  as  the  most  striking  feature,  a  loss 
of  $934,725  in  surplus  reserve,  reducing  this  item 
to  $15,829,850.  This  decrease  in  surplus  was  chiefly 
due  to  an  expansion  of  $15,517,800  in  loans,  which 
contributed  to  a  gain  of  $17,743,300  in  deposits, 
and  hence  to  an  increase  of  $4,435,825  in  reserve 
requirements;  the  cash  gain  was  $3,501,100  or  much 
below  the  preliminary  estimates.  The  bank  state- 
ment of  this  week  should  reflect  the  payment  on 
Thursday  by  the  Central  Pacific  Railroad  to  the 
Government  of  a  note  for  about  $2,750,000;  also  the 
receipt  of  $270,000  which  was  transferred  hither  from 
San  Francisco. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  4%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  at  London  S%^'S}i%. 
The  open  market  rate  at  Paris  is  2%%  and  at  Berlin 
and  at  Frankfort  it  is  3M@3K%-  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £320,580  bullion  during  the  week  and  held 
£32,761,730  at  the  clo.se  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due 
to  imports  of  £213,000  (of  which  £6,000  from  Germany 
and  £207,000  bought  in  the  open  market),  to  exports 
of  £265,000  (of  which  £253,000  to  South  America 
and  £12,000  to  Gibraltar)  and  to  receipts  of  £373,000 
net  from  the  interior  of  Great  Britain. 


The  market  for  money  has  been  without  special  fea- 
ture this  week  and  preparations  for  the  February  dis- 
bursements of  interest  and  dividends  had  compara- 
tively little  influence  upon  supplies  of  day-to-day 
funds,  while  the  demand  was  only  moderate,  owing 
to  the  liquidation  in  the  stock  market.  Money  on 
call,  representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  5%  and  at  23^%, 
averaging  about  3^%;  banks  and  trust  companies 
loaned  at  S%%  as  the  minimum.  On  Monday  loans 
were  at  4%  and  at  2]/i%  with  the  bulk  of  the  business 
at  4%.  On  Tuesday  transactions  were  at  4%  and  at 
3|^%  with  the  majority  at  3^%.  On  Wednesday 
loans  were  at  4%  and  at  3^%  with  the  bulk  of  the 
business  at  3^%.  On  Thursday  transactions  were 
at  5%  and  at  3^%  with  the  majority  at  4%.  On 
Friday  loans  were  at  43^%  and  at  3^%  with  the  bulk 
of  the  business  at  4%.  The  demand  for  time  loans 
is  not  urgent  and  rates  on  good  mixed  Stock  Exchange 
collateral  are  quoted  at  43^%  for  sixty  days  and 
at  43^@4%%  for  ninety  days  to  six  months.  Com- 
.mercial  paper  is  in  good  request  from  local  and  in- 
terior buyers  at  43^@5%   for  sixty   to  ninety  day 


The  foreign  exchange  market  was  generally  heavy 
this  week,  influenced  by  a  light  demand  for  remittance, 
by  slow  mails  and  by  speculative  selling.  The  fact 
that  there  was  no  Tuesday  steamer  and  no  mid-week 
mail  seemed  to  encourage  liberal  sales  on  Monday  of 
sight  sterling,  with  the  expectation  of  re-buying  later 
in  the  week.  Influenced  by  this  selling  the  market 
fell  off  more  or  less  sharply,  partially  recovering  on 
Tuesday,  after  which,  until  Thursday,  it  was  heavy; 
then,  in  anticipation  of  a  demand  for  Saturday's  mail, 
speculators  advanced  rates  and  the  tone  was  firmer 
thereafter.  There  was  a  good  supply  of  commercial 
bills,  chiefly  against  grain,  early  in  the  week,  but  their 
volume  subsequently  grew  quite  moderate.  One 
feature  was  the  maintenance  of  firm  rates  for  francs, 
due  to  the  demand  to  cover  franc  finance  bills  which 
are  about  maturing.  It  was  stated  that  renewals  of 
later  maturities  of  such  drafts  might  be  effected  pro- 
vided the  negotiation  of  the  proposed  Russian  loan 
should  be  deferred.  An  easier  tone  for  exchange  at 
Paris  on  London  on  Monday  tended  to  revive  expecta- 
tions of  an  export  of  gold  to  the  French  capital  and  a 
rumor  was  then  current  that  some  of  the  metal  would 
be  shipped  on  Thursday.  This  rumor  appeared,  how- 
ever, to  be  wholly  based  upon  an  inquiry  at  the  Assay 
Office  as  to  the  fineness  of  the  bars  that  could  be  ob- 
tained, and  there  were  no  indications  that  oxiy  of  the 
foreign  bankers  contemplated  exports  of  gold;  later  the 
Paris  check  advanced  while  sight  exchange  declined, 
so  that  shipments  became  impracticable,  even  as  a 
speculative  venture,  in  anticipation  of  a  subsequent 
sale  of  the  gold  to  the  Bank  of  France. 

Nominal  quotations  for  sterling  exchange  are  4  843^ 
for  sixty-day  and  4  88  for  sight.  On  Saturday  of  last 
week  the  market  was  fairly  active  at  an  advance, 
compared  with  the  previous  day,  of  5  points  for  short, 
to  4  8730@4  8740  and  of  15  points  for  cables  to  4  8805 
@4  8815;  long  was  unchanged  at  4  84@4  8410.  On 
Monday  there  was  a  fall  of  10  points  for  long  to  4  8390 
@4  84,  of  5  points  for  short  to  4  8725 @4  8735,  and  of 
15  points  for  cables  to  4  8790  @4  88.  On  Tuesday 
long  recovered  10  points  to  4  8395@4  8410  and  cables 
5  points  to  4  8795  @4  8805,  while  short  fell  5  points  to 
4  8725  @4  8730.  On  Wednesday  long  declined  10 
points  to  4  8395  @4  84  and  cables  10  points  to  4  8790  @ 
4  8795,  while  short  was  unchanged.  On  Thursday 
long  fell  5  points  to  4  8390(^4  84  and  cables  5  point* 
to  4  8785 @4  8795  and  short  was  unaltered.  On  Fri- 
day the  tone  was  firm  and  rates  were  unchanged. 
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The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown 

Brothers  &  Co  . 
Baring, 

MagouD  &  Co  -  - 
Bank  British 

North  America 
Bank  of 

ilontreal \ 

<"auaclian  Bank  ,  I 

of  Commerce 1. 

Heidelbach,  Ickei- 

heimer  &  Co 
Lazard 

Freres 
Merchants 

Bank  of  Canada 


Fri.. 

Mon., 

Tues.. 

Wed., 

Thurs., 

[Jan.  26 

Jan.  29 

Jan.  30 

Jan.  31 

Feb.l 

60  days 

4  84  H 

84J.^ 

siyi 

84H 

84  H 

Sight- - 

4  88 

88 

88 

88 

88 

60  days 

4  84  H 

MVi 

§4^ 

ii''^ 

§i^ 

Si?ht-. 

4  88 

88 

88 

88 

88 

60  days 

4  84  K 

84}^ 

84J^ 

84!^ 

H4H 

Sii?ht,-|4  88 

88 

88 

88 

88 

60  days i  4  84!-2 

84}^ 

84J4 

84H 

Si'A 

Sluht..  4  88 

88 

88 

88 

88 

60  days  4  84' 2 

84H 

iiVi 

Si'A 

84H 

Sisht    -  4   SS 

88 

88 

88 

88 

60  days  4  S4!a 

MVi 

84H 

841^ 

84H 

Siuht-.  4  S8 

88 

88 

88 

88 

60  days 

4  S4!a 

HiH 

8414 

§i^ 

Hi'A 

Sight-. 

4  88 

88 

88 

88 

88 

60  days 

4  841.2 

84}^ 

84J^ 

fiiVz 

S4'A 

Sight- - 

4  88 

88 

88 

88 

88 

Fri., 
Feb.  2 

84M 

88 

84H 

88 

84H 

88 

84H 

88 

84^^ 

88 

HiH 

88 

SiA 

88 

84H 


The  market  closed  on  Friday  at  4  8390 @4  84  for 
long,  4  8725@4  8730  for  short  and  4  8785@4  8795 
for  cables.  Commercial  on  banks  4  8360 @4  8370 
and  documents  for  payment  4  83 @4  843^.  Cotton 
for  payment  4  83@4  83^^,  cotton  for  acceptance 
4  8360@4  8370  and  grain  for  payment  4  84@4  843/^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  enai>w  Febrriary  2  1906. 


Currency  . 
Gold   


Total  goJd  and  legal  tenders. 


Rereived  by 
N.  Y.  Banks. 

S9.300.000 
1,300.000 


Shipped  by 
N.  Y.  Banks. 


85,415,000 
500,000 


$10,600,000     I       S5,915,000 


Net  Interior 
Movement. 


Inc.  83,885,000 
Inc.        800,000 

Inc.  $4,685,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  February  2J1906.   j 



Banks  interior  movem't  as  above] 
Sub-Treasury  operations I 

ToUil  gold  and  legal  tenders 


Into 
Bankx. 


810,600,000 
28.100,000 


§38,700,000 


Out  0/ 
Bank.s . 


§5.915,000 
34,100,000 


.540,015.000 


Net  Chanyr  in. 
Bank  Holdings. 


Gain  «4,685,0()0 
Lo.ss     6,000,000 


Loss  $1,315,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


February  1  1906. 


February  2  1906. 


-l- 


OoU. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England  - 
France  - 
Germany 
Russia  . . 
Aus-Hun 

Spain 

Italy 

NetnTds 
Nat.BeIg 


£ 

-j  32,761, 
-113.930, 
a!  35,784, 
.1103,610, 
b  45,466, 
.1  15,046, 
-I  28.259, 
.1  6,606, 
a:     3.405, 


730       . 
824    42, 


000 
000 
000 


000  23 
000  3 
500,  6 
.3331      1 


187,650 
928,000 
629.000 
434,000 
218,000 
671,800 
121,100 
702,667 


32,761,7.30 

1.56,118,474 

47,712,000 

107.239,000 

57.900.000 

38,264,000: 

31,930,800 

12,727,600 

5,108,000 


.35,510,830 

107,948,176 

40.078,000 

100,577,000 

48,401,000 

14,922,000 

22,468,000 

5,837,900 

3,153,333 


I 

44,021,1761 

13,359,000 

5,732,000 

12,537,000 

20,197,000 

3, 193. .300 

6,265,100 

1,576,667' 


£ 
.35,510,8.30 

151,969.3,52 
.53.437,000 

106,309,000 
60,938.000 
35,119,000 
25,661,300 
12,103,000 
4,7.30,000 


Tot.   weeki384,869,.387!l04,892.217  489,761,604  378,896,239  106.881,243  485.777,482 
Tot.  prev.;384.860,079  104.774,988  480,6.35,067  377,949,732  106,927,940  484,877,672 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgi\im  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  statement  is  now  issued  in  Kronen  and  Ileller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
lias  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds  has  altered  the  basis  of  conversion  by  divldin 
the  amount  of  Kronen  byi24  Instead  of  20. 


RUSSIAN  CURRENCY  AND  THE  RUSSIAN 
TREASURY. 

Several  incidents  have  combined  to  bring  the  ques- 
tion of  Russian  finance  back  into  current  discussion. 
Publication  of  the  Russian  Government's  budget  of 
revenue  and  expenditure  for  the  coming  year  has  had 
much  to  do  with  the  attention  again  converged  upon 
the  .subject  by  Europe;  the  rather  remarkable  declara- 
tion of  special  friendship  by  the  Czar  to  the  Kaiser 
last  Saturday  had  perhaps  still  more  to  do  with  the 
revival  of  financial  interest;  but,  more  than  anything 
else,  continuance  of  the  rapid  depletion  of  the  gold 
reserve  held  against  the  Russian  currency  has  aroused 
undoubted  apprehension.  This  misgiving  has  found 
expression  in  the  decline  of  the  price  paid  on  other 


Continental  markets  for  the  Russian  "rouble  note"; 
that  is  to  say,  the  bidding  of  considerably  less  than  par 
for  Russian  bank  notes,  which,  by  the  law  of  1897, 
are  bound  to  be  kept  by  the  Government  at  par  with 
gold.  The  inference  from  the  whole  movement,  as 
expressed  b}^  public  comment  both  at  London  and  at 
Berlin,  seems  to  be  that  the  maintenance  of  Russia's 
gold  standard  is  greatl.v  imperiled.  Some  London 
financial  critics  go  .so  far  as  to  say  that  the  gold 
standard  has  already  been  abandoned  by  the  Russian 
Government.     This  is  worth  consideration. 

The  budget  given  out  by  the  Russian  J'^inance  Min- 
ister would  not  have  been  deemed  extraordinary  but 
for  the  peculiar  position  of  Russia's  foreign  credit.  It 
has  not  been  at  all  unusual  for  a  Russian  budget  to 
show  that  a  good  part  of  a  year's  contemplated  ex- 
penditures must  be  met  by  foreign  loans.  Therefore, 
when  the  present  budget  estimates  2,510,000,000 
roubles  expenditure  against  only  2,029,000,000  roubles 
ordinary  and  extraordinary  revenue,  adding  that  the 
deficit  of  481,000,000  roubles  will  be  met  by  "loans  to 
be  contracted,"  the  statement  must  be  considered 
with  a  view  rather  to  Russia's  present  position  than  to 
its  past  practices.  The  amount  of  the  deficit — 
roughly  $240,000,000— is  rather  striking  in  this  re- 
gard, that  it  would  absorb  both  the  400,000,000  roubles 
in  Treasury  notes  authorized  at  the  end  of  last  year, 
and  nearly  all  of  the  hundred  million  roubles  lately 
raised  on  a  sort  of  emergency  loan  in  Paris.  As  a 
matter  of  fact,  however,  this  $50,000,000  Paris  loan 
of  a  few  weeks  ago  was  definitely  placed  with  the  pledge 
that  its  proceeds  should  not  be  used  for  revenue  deficits. 
Those  proceeds  are,  according  to  Paris  newspapers 
friendly  to  Russia,  to  be  left  untouched  for  at  least 
three  months  in  Paris,  as  a  guaranty'-  for  the  main- 
tenance of  the  gold  standard  of  currency. 

It  is  clear,  then,  that  the  contemplated  deficit  in 
revenue  must  look  entirely  to  new  loans  as  a  means 
of  meeting  obligations.  At  the  present  moment 
there  does  not  appear  to  be  any  prospect  of  procuring 
such  accommodation.  One  hears  from  time  to  time 
of  renewed  negotiations  at  Paris;  but  it  is  somewhat 
hard  to  understand  how,  after  having  presented  the 
ultimatum  which  they  did  in  relation  to  the  100,000,- 
000-rouble  loan,  Paris  bankers,  at  all  events,  could 
assent  to  an  early  loan  on  the  ordinary  basis.  As  for 
Berlin,  the  situation  there  is  singularly  complicated. 
Germany  is  undoubtedly  the  market  to  which  Russia 
would  normally  look  for  financial  assistance.  The 
geographical  and  commercial  relations  of  the  two  coun- 
tries, the  amount  of  (Jerman  capital  already  invested 
in  Russia,  would  under  ordinary  circumstances  have 
made  such  financial  connections  much  more  logical 
than  the  long-existing  relations  of  the  sort  between 
Russia  and  France. 

Furthermore,  there  appears  to  be  no  doubt 
that  the  German  Emperor  is  deeply  interested  in 
encouraging  such  relations  at  the  present  time. 
It  is  well  known  that  his  influence  was  paramount  in 
securing  the  $125,000,000  nine-months  loan  to  the 
Russian  Government  last  May.  His  interview  with 
the  unhappy  Czar  during  the  crisis  of  revolution  was 
interpreted  as  a  desire  to  draw  clo.ser  the  political 
bonds  between  the  two  governments;  that  the  Czar 
had  been  willing  to  respond  was  shown  by  his  toast 
last  Saturday  on  the  German  Emperor's  birthday, 
when   the   Russian  sovereign,  at   the  State   banquet 
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held  in  honor  of  the  occasion,  proposed  the  health  of 
his  "friend  and  brother;  more  than  ally."  But  what- 
ever may  be  the  wish  of  royalty  in  the  matter— and 
even  here  there  will  l)e  some  question  as  to  just  what 
(iermany  has  to  gain  at  present  b}'  it — there  is  the 
equally  practical  consideration  of  the  German  money 
market  situation.  It  is  scarcely  to  be  supposed  that 
the  German  market  has  as  yet  altogether  recovered 
from  its  severe  money  stringency  of  the  autumn  and 
from  its  own  overspeculation.  Such  conditions  in 
Germany  are  quite  as  little  favorable  to  floating  a 
heavy  foreign  loan  as  are  the  similar  conditions  here. 
And,  in  the  face  of  these  conditions,  which  of  them- 
selves would  naturally  lead  to  hesitation,  comes  the 
progressive  depreciation  of  the  Russian  currency  on 
the  German  markets — an  event  quite  sufficient  to  scare 
out  investors. 

We  do  not  undertake  to  prophesy  in  this  matter; 
the  situation  is  sufficiently  awkward  without  making 
it  worse  by  hasty  guesses.  This  much,  however,  it  is 
only  fair  to  say.  Talk  of  an  existing  condition  of 
bankruptcy  in  the  Russian  Government  is  entirely  un- 
just. It  is  true  that  the  Imperial  Bank,  by  its  last  re- 
port (that  of  January  14),  held  against  its  circulating 
notes  less  gold  than  the  law  of  1897  requires.  The 
1,290,000,000  roubles  of  circulation  then  outstanding 
required,  by  the  terms  of  that  law,  a  gold  reserve  of 
990,000,000  roubles,  and  the  Bank  held  only  713,400.- 
000  roubles  gold  at  home  and  206,000,000  abroad. 
Even  if  no  reserve  had  to  be  kept  against  the  85,400,000 
roubles  in  notes  held  by  the  Bank  itself,  the  margin 
was  very  narrow,  and  has  probably  since  then  been 
extinguished.  But  even  so,  it  must  be  remembered 
that  the  reserve  provisions  of  the  Russian  currency  law 
are  more  rigid  than  our  own  where  our  "$100,000,000 
gold  reserve"  of  1893  secured  $346,000,000  notes, 
aside  from  the  issues  of  the  Sherman  Act.  The  Russian 
law  stipulates  50%  in  gold  up  to  600,000,000  roubles 
circulation  and  a  full  gold  covering  for  any  increase 
over  that  amount.  No  one  seriously  deemed  our  Gov- 
ernment bankrupt  when  the  reserve  in  1893  fell  below 
$100,000,000,  and  no  such  condition  is  proved  by  a 
similar  lapse  in  the  Russian  gold  reserve. 

It  is,  however,  in  the  question  of  foreign 
loans,  it  seems  to  us,  that  the  real  danger  of  the 
situation  lies.  The  need  of  heavy  additional  borrow- 
ings on  the  foreign  raai'kets  is  growing  urgent  at  the 
very  moment  when  the  credit  requisite  to  procure  such 
funds  is  declining  visibly.  The  more  eagerly  Russia 
asks  for  help,  the  more  chary  the  foreign  market  is  of 
giving  it.  Such  a  situation  can  best  be  understood 
by  recalling  the  very  unpleasant  circumstances  of  our 
own  Treasury  finances  in  1894.  With  us  at  that  time, 
as  with  Russia  now,  there  was  never  an  actual  ques- 
tion of  imminent  Government  insolvency.  The  trou- 
ble was  that  a  heavy  public  deficit  compelled  the  use 
for  current  purposes  of  the  gold  reserve  maintained 
against  the  currency;  that  reserve  fell  below  the  amount 
prescribed  by  rule  and  practice.  The  upshot  was  that 
our  Government  was  forced  into  the  money  market 
at  the  time  when  its  credit  was  impaired  by  the  cur- 
rency complication.  The  unpleasant  consequences 
will  be  readily  recalled.  But  it  will  also  be  remem- 
bered that  in  the  end  the  nation  came  out  safely  in 
the  main,  and  that  what  saved  it  was  its  vast  agri- 
cultural resources.  Very  possibly  the  same  good 
fortune  is  reserved  for  Russia. 


CHICAOO    &     NORTH    WESTERN    INCOME 
RESULTS  FOR  THE  CALENDAR  YEAR. 

The  Chicago  &  North  Western  Railway  Co.  has  long 
held  a  noteworthy  position  for  its  remarkably  favora- 
ble income  results.  In  the  company's  statement  for 
the  calendar  year  this  characteristic  stands  revealed 
even  more  strikingly  than  before.  Few  other  railroad 
properties  in  the  United  States  can  make  a  similar 
showing  in  that  regard.  The  company's  fiscal  year,  as 
is  well  known,  ends  with  June  30,  and  the  report  for 
1904-05.  as  may  be  recalled,  was  an  extremely  gratify- 
ing one;  but  the  figures  for  the  twelve  months  of  the 
calendar  year  1905  are  still  more  note  worth  v  in  this 
respect  and  display  further  marked  improvement. 

Of  course  conditions  were  very  auspicious,  the  lead- 
ing influences  being  without  exception  favorable  to 
large  traffic  and  large  earnings .  In  all  branches  of  trade 
and  industry,  activity  and  prosperity  have  been  the 
rule.  Indeed,  there  has  scarcely  ever  been  a  time  when 
our  industries  have  been  more  active  or  more  prosper- 
ous, taking  them  as  a  whole,  than  during  1905.  Such  a 
situation  has  been  of  enormous  benefit  to  all  our  rail 
carriers,  to  the  Chicago  &  North  Western  no  less  than 
to  other  large  systems.  Then,  also,  the  crop^yield  in 
the  territory  contiguous  to  the  lines  of  the  system  has 
been  abundant,  and  as  prices  for  the  products  of  the 
farm  have  likewise  been  good,  the  agricultural  classes 
have  rapidly  been  making  money;  and  their  outlays 
naturally  have  increased  with  their  income.  Yet  an- 
other circumstance  is  to  be  mentioned  as  having  con- 
tributed in  no  unimportant  degree  to  swell  the  traflSc 
and  revenues  of  the  North  West,  system.  We  refer  to 
the  extraordinary  demand  for  and  the  marvelous  con- 
smnption  and  production  of  iron.  At  first  thought  it 
might  be  supposed  that  this  great  activity  of  the  iron 
and  steel  trades  would  have  little  direct  effect  on  the 
traffic  of  a  network  of  roads  situated  wholly  west  of 
Chicago.  But  it  should  not  be  forgotten  that  the  com- 
pany has  lines  to  the  iron  ore  districts  of  Lake  Superior , 
and  that  the  ore  shipments  from  Lake  Superior  ports 
diuring  1905  increased  enormously  over  those  of  1904 
and  far  surpassed  those  of  the  very  best  previous  period. 

In  the  calendar  year  1904  there  had  been  some  fall- 
ing off  in  both  gross  and  net  earnings  as  compared  with 
1903;  this  loss  was  not  only  recovered  in  1905  l)ut  a 
very  large  further  increase  established.  The  gross  earn- 
ings for  the  twelve  months  reached  $59,066,556, 
against  $53,705,091  in  1904  and  $54,396,248  in  1903. 
There  was  again  a  large  augmentation  in  expenses,  but 
the  net  nevertheless  made  a  very  important  gain,  the 
aggregate  being  $18,671,501,  against  $16,667,889  in 
1904  and  $17,514,023  in  1903.  At  the  same  time  the 
company's  income  from  investments  was  enlarged  (in 
part  from  the  higher  dividends  received  on  its  holdings 
of  Chicago  St.  Paul  Minneapolis  &  Omaha  stock), 
while  its  payments  for  interest  were  reduced.  As  a  con- 
sequence the  balance  of  income  remaining  above 
charges  was  no  less  than  $12,326,007  in  1905.  against 
only  $9,963,101  for  1904  and  $11,315,731  for  1903. 
The  requirements  for  dividends  increased — not  because 
of  a  higher  rate  of  distribution  (the  dividends  having 
remained  at  7%  on  the  common  stock  and  8%  on  the 
preferred  stock),  but  because  $10,609,200  new  com- 
mon stock  was  put  out  in  July  1905.  Even  after  the 
increase,  however,  in  the  dividend  requirement, 
available  income  above  charges    equaled  more  than 
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double  the  call  for  the  dividends.  In  other  Avords,  with 
$12,326,007  available  income,  dividend  payments  Avere 
only  !$.5,546,232.  leaving,  therefore,  a  surplus  in  the 
large  sum  of  $6,779,775.  Out  of  this,  the  company 
appropriated  no  less  than  $4,600,000  for  new  construc- 
tion, improvements  and  permanent  additions  to  the 
property,  and  even  then  $2,179,775  of  surplus  income 
on  the  operations  of  the  twelve  months  was  left  un- 
distributed. 

The  following  compares  the  results  for  1905  with 
those  for  the  three  calendar  years  immediately  per- 
ceding.  The  average  length  of  road  operated  was 
the  same  in  1905  as  in  1904,  but  in  1908  an  important 
increase  occurred,  as  may  be  remembered.  In  that 
year  the  operations  of  the  trans-Missouri  lines,  or 
Fremont  Elkhorn  &  Missouri  Valley  system,  were 
merged  in  those  of  the  parent  system,  beginning  with 
Feb.  16  1903.  In  reviewing  the  figures  at  that  time 
we  estimated  that  of  the  increase  of  6}4  million  dol- 
lars then  recorded  in  the  gross  earnings,  about  4 
million  dollars  had  been  due  to  the  inclusion  of  these 
lines. 

Twelve    months   ending    Dec.    31 — 

Chicago  A  North  West'n.     1905.  1904.  1903.  1902. 

Miles  of  road  (average)...       7,410  7,410  7,189  5  890 


THE  TRUST  COMPANIES  IN  NEW  YORK  AND 
ELSEWHERE. 


$  $  $  $ 

Gross  earnings 59,066,556  .53,705,091  54,396,248  48,026,708 

Expenses  and  taxes 40,395,055  37,037,202  36,882,225  31,855065 


17,514,023   16,171,643 


Net  earnings i 18,671,501   16,667, 

Charges — ■ 

^terest  (less  credits) a6, 119,994  66,479,788   c5,972,792  d5,541,640 

'      '  225,000         225,500         225^000 

6,704,788     6,198,292     5,766,640 


Sinking  fnnds 225,500 

Total 6,345,494 

Balance  for  stock 12,326,007 

Dividends 5,546,232 


9,963,101    11,315,731    10,405.003 
5,174,924     5,174,742     4,837,005 


Surplxis 6,779,775 

Neweqolpnient,  Ac 4,600,000 


2,179,775         788,177     1,127,571 


4,788,177     6,140,989     5,667,998 
4,000,000     5,013,418     4,697,055 

870,943 

?  ^^  ?"°^^  ^°L^  S''®^*^  <**'  «649,935  for  income  from  investments 
6  This  is  amount  after  a  deduction  of  $456,935  for  income  from  in- 
vestments. 11  "ui  in 

inveltmemr  ^^'^'^'^  '"  ^°^^  f"^""  *  "'''^'^  °^  $880,767  for  income  from 

Mr.'iJv^i'^i^  f^  ^^"'^  included  $9,828  interest  paid  in  advance  of  maturity 
iSr,''  *i?^®"  up  and  funded  into  3,^%  general  mortgage  gold  bonds  of 
ments  allowed  for  a  credit  of  $553,435  for  income  from  invest- 

As  the  company's  fiscal  year  begins  with  July  1, 
six  months  of  the  calendar  year  1905  were  included 
in  the  annual  report  to  June  30  1905  and  only  the 
last  ,six  months  will  count  in  the  current  or  new  fiscal 
year.  It  will  hence  be  useful  to  have  the  figures  for 
these  two  six-months  periods  separately.  Accor- 
dingly we  present  the  following  table  showing  ths 
comparative  figures  of  gross  and  net  for  each  month 
from  July  to  December  for  the  last  three  years. 


MONTHLY  GROSS  AND  NET  EARNINGS. 

Clucti</o  A'      Cross  Kiirninns 

A'orin  Western,     igo.i.  1904.      '       190,3 


■'Vet   fianungs 

1905.  1904.  1903. 

«  S  .« 


Firstemos.     26,149,941  24,111,703  2.5,156.281  •6,478..501  6,1.52.320  7,600.725 

i"'y--- 4.928,.301  4,626,469  4,777,967  l,0O2..5O6  1,520.058  1415  213 

August            .    5,.361..303  4.9.30.5)2  4,847.961  1.903,283  I  028  .571  1  4^4  041 

September   ..   5,706.3.37  5..387.3S0  5.134,940  2,289.980  2  0.88.546  1  713 'l 7 5 

October      ...   6.148.512  5.373.722  5.652,200  2  540  71:  2'(0009  2  191  864 

November...  5,6,36,926  4,834.070  4,723,685  2  081151  1784:802  1779  251 

neoember...   5.075,236  4.441.106  4.203.305  1,715301  1492  290  300753 


Last6mos„32.010.015  29. ,593 .328  29.2.39,967   12,193,000   10,515..563     9.,853.297 
Total  yc.ar.69.066,.556  63,705.091  ,5"l.396,24"8  18.671. .5oT  )^r778S9  lT,514,022 

It  will  be  seen  from  the  foregoing  that  gross  and 
net  earnings  alike  for  every  month  have  run  in  excess 
of  those  for  both  1904  and  1903.  For  the  half-year 
to  Dec.  31  the  gross  in  1905  .stands  at  $32,916,615 
against  $29,593,328  in  1904  and  $29,239,967  in  1903, 
while  the  aggregate  of  the  net  is  $12,193,000  against 
$10,515,563  in  1904  and  $9,853,257  in  1903.  All  the 
indications  are  that  continued  improvement  will  be 
recorded  during  the  remaining  months  of  the  current 
fiscal  year.  I 


We  devote  over  twelve  pages  to-day  (see  pages 
248  to  260)  to  a  presentation  of  comparative  returns 
of  the  trust  companies  in  New  York  and  other  cities. 
This  is  in  continuance  of  a  practice  begun  by  us  four 
years  ago  and  into  which  we  were  led  by  the  growing 
magnitude  of  these  institutions  and  the  steadily  in- 
creasing importance  which  they  have  assumed  in 
the  financial  affairs  of  the  day.  We  show  the  figures 
for  all  the  separate  companies  in  New  York  and 
Brooklyn  (Manhattan  and  Brooklyn  boroughs)  and 
also  in  Boston,  Philadelphia  and  St.  Louis.  In  this 
way  many  interesting  facts  are  brought  out  with 
reference  to  the  individual  companies.  In  the  case 
of  the  institutions  outside  this  city  the  figures  com- 
pared are  those  for  the  last  three  semi-annual  dates. 
In  the  case  of  the  companies  of  Manhattan  and 
Brooklyn,  the  returns  selected  for  comparison  are 
those  for  the  last  three  annual  dates,  semi-annual 
returns  being  no  longer  required. 

Under  the  law  passed  by  the  New  York  Legislature 
last  spring,  the  trust  companies  now  make  returns 
at  the  call  of  the  State  Superintendent  of  Banking 
just  like  State  banks  of  loan  and  discount,  the  dates 
being  left  entirely  at  the  option  of  the  Superintendent. 
But  though  the  companies  thus  are  obliged  to  furnish 
more  frequent  returns  than  before,  the  form  of  the 
statement  has  at  the  same  time  been  changed  by  the 
Superintendent.     Hence  it  has  not  been  possible  to 
institute  comparisons  on  many  of  the  items  as  between 
the   new   returns   and    the   former  semi-annual  state- 
ments.    It  was  therefore  a  commendable  step  on  the 
part  of  the  Superintendent  to  call  for  the  figures  for 
December  31  1905  and  to  have  the  form  of  the  state- 
ment correspond  with  that  used  at  former  semi-annual 
periods.     For    Boston,    Philadelphia    and    St.    Louis 
the  figures  are  entirely  our  own,  they  having  been 
in  each  case  obtained  by  us    directly  from  the  trust 
companies  themselves.     The  dates  in  these  last  in- 
stances are  for  December  31  and  June  30,  except  in 
those    cases    where    the    managements    have     found 
it  inconvenient  or  were  unwilling  to  make  up  state- 
ments  for   those   dates   and   have   furnished   instead 
figures  compiled  a  few  weeks  earlier. 

In  the  present  article  we  shall  not  attempt  to  deal 
with  the  figures  of  the  separate   companies  except 
incidentally,  but  shall  confine  ourselves  to  the  grand 
totals.     In  comparing  the  figures  at  the  close  of*'l905 
with  those  at  the  close  of  1904,  one  striking  feature 
is  strongly  revealed,  at  least  in  the  case  of  the  com- 
panies of  this  State.     We  allude  to  the  fact  that  the 
deposits  do  not  this  time  show  further  growth.     In- 
stead, there  is  contraction.     It  oftens  happens  that 
there  is  a  shrinkage  in  the  last  six  months  though 
this  was  not  true  of  the  last  half  of  1904.     It  is  much 
rarer  to  find  a  diminution  when  the  comparison  is 
between  one  annual  date  and  another. 

That  there  should  have  been  a  falling  off  in  1905 
IS,  of  course,  not  surprising.  The  previous  growth 
had  been  of  enormous  proportions.  In  this  we  refer 
more  particularly  to  the  trust  companies  in  this  city, 
though  in  a  le.ssened  degree  the  remark  also  applies 
to  trust  company  growth  outside  of  New  York.  On 
Jan.  1  1905  the  aggregate  deposits  of  the  trust  com- 
panies of  New  York  State  had  reached  the  enormous 
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total  of  $1,127,627,100.  This,  coinpared  with 
$807,102,571  only  twelve  nionth.s  before,  on  Jan.  1 
1904,  and  with  $467,184,258  no  more  than  six  year.s 
before,  on  Jan.  1  1S99.  The  gain  during  1904  alone, 
it  will  bo  .seen,  had  been  over  320  million  dol- 
lars. That  with  the  development  of  adverse  con- 
ditions a  portion  of  this  tremendous  increase  should 
have  been  lost  in  1905  seems,  hence,  perfectly 
natural. 

Obviously  conditions  in  1905,  or  at  least  the  latter 
part  of  the  year,  were  decidedly  adverse.  When  we 
say  this  we  have  in  mind,  of  course,  the  tension 
and  high  rates  which  developed  in  the  money  market. 
The  rate  of  interest  which  the  trust  companies  allow- 
on  deposits  runs  from  about  2  to  '3}/2  per  cent .  When . 
therefore,  money  rates  advance  to  well  above 
these  figures  and  are  maintained  for  a  considerable 
length  of  time  at  such  high  level,  some  of  the  deposits 
are  withdrawn  in  order  to  avail  of  the  better  remunera- 
tion for  money  that  can  be  obtained  on  the  outside. 
The  influence  noted  was  most  potent  in  the  clos- 
ing months  of  the  year,  and  this  fact  becomes 
evident  when  the  figures  returned  to  the  Superin- 
tendent at  the  other  calls  made  by  him  during  1905 
are  compared.  The  items,  as  already  stated,  at  these 
other  calls  are  not  quite  the  same,  and  yet,  in  a  gen- 
eral way.  it  may  be  stated  that  from  $1,127,627,100 
Jan.  1  1905  there  was  an  increase  in  the  aggregate  of 
deposits  of  the  New  York  State  trust  companies  to 
$1,233,662,205  on  June  7  1905,  and  to  $1,249,743,455 
September  5,  and  that  it  was  only  after  that  that 
the  decline  began,  the  statement  for  Novem- 
ber 9  .showing  a  reduction  to  $1,137,025,322, 
while  now  the  amount  is  down  to  $1,055,128,- 
422,  carrying  it  considerably  below  the  total  of  a 
year  ago. 

It  should  not  be  forgotten,  either,  that  in  addition 
to  the  tightness  of  money  there  was  still  another 
cii'cumstance  tending  to  reduce  trust  company  de- 
posits. We  allude  to  the  investigation  made  by  a 
Legislative  investigating  committee  of  the  leading 
life  insurance  companies  in  this  State  and  the  re- 
organization of  the  managements  of  the  largest  three 
of  the  life  companies.  One  point  of  criticism  with 
reference  to  these  companies  was  that  they  had 
kept  on  deposit  with  the  trust  companies  and  banks 
controlled  directly  or  indirectly  by  them  much  larger 
amounts  of  uninvested  cash  than  seemed  needful 
for  the  conduct  of  the  life  insurance  business.  In 
view  of  these  criticisms  life  insurance  deposits  wath 
the  trust  companies  and  other  financial  institutions 
have  been  very  materially  reduced.  As  an  illustra- 
tion we  may  note  that  President  Morton  on  Thursday 
of  this  week  made  the  statement  that  the  bank  bal- 
ances of  the  Equitable  Life  Assurance  Society  had  been 
reduced  from  an  average  of  $36,000,000  to  an  average 
of  only  $1 1 .000,000.  And  the  Equitable  is  simply  one 
large  life  company.  In  the  case  of  the  particular 
trust  companies  which  had  enjoyed  the  good  fortune  of 
having  large  amounts  of  these  life  insurance  deposits, 
the  change  has  in  many  instances  been  very  radical 
indeed,  and  that  is  a  fact  which  should  be  kept  in 
mind  in  considering  the  losses  shown  by  such  com- 
panies. In  the  following  we  compare  aggregate 
deposits  of  the  New  York  State  trust  compa- 
nies at  various  annual  and  semi-annual  dates  in 
the  past. 


AGGREGATE   DEPOSITS   OF  THE   NEW   YORK   STATE  TRUST 
COMPANIE.S. 


Jan. 
.Jan. 
•July 
.Jan . 
.Inlv 
.Jan. 


1  l«(Ki.    $l,0.'>.'>,128.422IJulv 

1  190.5        1,127. 027, 100;  Jan. 

I  1904        978,40.'),817  .Jan. 

I  1904      807. 1C2,. 071  I  Jan. 

I  1903    914,769,871    .Jan. 

1  1903 823.797,8.57  Jan. 


1902. 
1902. 
1901. 
1900. 
1S99. 
1898. 


$887,001,689 
792,931,724 
6.38,121,771 
,523,S41„570 
467,184,2.58 
383,328,725 


These  figures,  as  already  stated,  cover  the  whole 
State.  It  is  needless  to  .say  that  the  bulk  of  the 
amount  is  furnished  by  the  trust  companies  of  this 
city.  Indeed,  out  of  the  whole  $1,055,128,422  of 
deposits  Jan.  1  1906.  $925,091,655  was  held  by  the 
companies   in   New   York   and    Kings   Count/. 

If.  however,  the  business  of  the  companies  has 
fallen  off,  the  year  has  nevertheless  been  a  very  profit- 
able one  for  them.  Besides  the  dividends  they  have 
paid  out,  they  have  enlarged  their  surplus  fund  and 
undivided  profits  from  $147,340,740  to  $159,487,998. 
There  has  also  been  an  increase  of  $3,000,000  in  the 
capital  stock,  several  new  companies  having  been 
organized.  It  is  owing  to  these  facts  that  the  shrink- 
age in  aggregate  resources  has  been  considerably 
less  than  the  shrinkage  in  deposits.  In  other  words, 
aggregate  resources  for  Jan.  1  1906  at  $1,312,799,130 
compare  with  $1,364,018,157  Jan.  1  1905,  a  loss  of 
only513<£  millions  after  a  gain  of  321^/^  millioa  dollars 
in  1904  alone. 

Nearly  all  the  larger  companies  record  considerable 
lo.sses  as  compared  with  twelve  months  ago,  but  it 
is  worth  noting  that  there  are  a  few  companies  which 
form  exceptions  to  the  rule,  and  instead  of  showing 
a  decrease  actually  have  made  an  increase.  Among 
these  may  be  mentioned  the  Central  Trust,  whose  re- 
sources have  increased  during  the  yesiv  from  $61,043.- 
338  to  $74,464,368,  and  the  Knickerbocker  Trust. 
which  has  increased  from  $59,358,013  to  $66,000,574. 
the  Title  Guarantee  &  Trust,  which  has  raised  its 
amount  from  $32,977,618  to  $39,874,597,  the  Bank- 
ers' Trust,  whose  total  is  up  from  $20,241,788  to 
$24,137,158,  and  the  Lincoln  Trust,  which  has  in- 
creased from  $14,350,358  to  $18,544,633.  Tke  Wind 
sor  Trust,  the  Bowling  Green  Trust,  the  Guardian 
Trust,  the  Van  Norden  Trust,  the  Brooklya  Trust, 
the  Franklin  Trust,  the  People's  Trust,  the  Long 
Island  Loan  &  Trust,  the  Nassau  Trust,  the  Williams- 
burgh  Trust,  and  all  the  other  Brooklyn  companies. 
also  have  gains  for  the  twelve  months. 

AGGREGATE    RESOURCES    OF    THE    TRUST    COMPANIES    OF 
NEW   YORK  STATE. 


Jan 
Jan 


1  1906 $1,312, 799, 1.301  July  1  1902 $1,078,212,685 


1  1905 1,364,018,1.5 

July  1  1904 1.208,450,9.30 

Jan.  1  1904 1,042,413.409 

July  1  1903 1.146,370,755 

Jan.  1  1903 1,039,956,625 


Jan.  1  1902_ 

Jan.  1  1901. 

Jan.  1  1900. 

Jan.  1  1899. 


969,393,644 
797,983,513 
672,190,672 
579.205,442 
.Tan.  1  1898 483,739,926 


It  is  noteworthy  that  in  face  of  the  loss  in  deposits 
and  in  aggregate  resources  (speaking  of  the  companies 
collectively)  certain  items  of  the  investments  of  the 
institutions  have  nevertheless  increased.  This  is 
notably  true  of  the  holdings  of  real  estate  bonds  and 
mortgages,  where  for  the  first  time  there  has  been 
an  important  addition,  the  total  of  such  holdings 
having  risen  during  the  twelve  months  from  $64,549,- 
929  to  $89,217,919.  It  is  also  true  of  the  so-called 
stock  and  bond  investments,  which  have  increased  from 
$295,663,164  to  $300,223,870,  and  is  no  less  true  of 
the  loans  made  on  personal  security  where  there  has 
been  an  increase  during  the  twelve  months  from 
$72,346,979  to  $75,407,431.  In  the  followiag  we 
compare  these  three  items  of  investments  at  various 
dates  in  the  past. 
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Jan. 
Jan . 
Jub 
Jan. 

July 
Jan. 


STOCK  INVESTMENTS  OF  TRUST  COMPANIES. 

I  1  iq08        $300,223,870  [July  1  1902 .«218,806,131 

•  \    ISXr, 295.f.63,!64  ,Ian.  1  1902 190,822,960 

V  1  1Q04 276.024,912  ,Jan.  1  1901 196,852,582 

1  1  1904 225,386,955  Jan.  1  1900 168,195,642 


i  1903         230,698,386  Jan. 
]  1903 219.378.946  Jan. 


1  1899 136,561,066 

1  1898 113,525,798 


HOLDINGS  OF  BONDS  AND  MORTGAGES. 


Jan . 
.Tan . 


1  1906 _- 
1  1905.. 
Jiilv  1  1904- 


), 217, 919 
64,549,929 
61.224.759 


Ian     1    1904  .59,534,679 

Jnlv    )    1903 55,370,426 

.Tan.  1  1903.. 52,385,.360 


July  1  1902 $49,325,064 

Jan'.  1  1902 45,483,010 

Jan.  1  1901 40,730,576 

,Tan.  1  1900 38,143,145 

Jan.  1  1899 34,855,023 

Jan.  1  1898 32,624,995 


LO\NH  ON  PERSONAL  SECURITY  BY  NEW  YORK  COMPANIES. 

Tan  1    1906                  -   $75,407,431  I Jul.y  1    1902 .$48,523,129 

Hn  1    1905                        72,346,979  Jan.  1    1902 41,907,300 

',,,,-  1    1904                  .      71,611,198  Jan.  1    1901 39,840,066 

Van  1    1904                  -      .56,710.963 1  Jan.  1    1900 31,101,271 

'inly  1   \fMS                  -     .53.060,425 1  Jan.  1    1899 29.930,376 

Jaii.  i    laesV-'-.'---      42.233. l6()!Jaa.  1    1898-- --  31,183,292 

Where,  then,  it  will  be  a.sked,  is  the  loss  in  deposits 
and  in  resources  reflected  in  the  investments  of  the 
institutions?  The  items  which  have  suffered  are  the 
loans  ©n  eollateral,  in  which  over  half  the  moneys  of 
the  institutions  is  invested,  and  the  holdings  of  cash 
on  hand  and  on  deposit  with  the  banks.  The  collat- 
eral loaas  have  always  been  a  favorite  form  of  invest- 
ment with  the  trust  companies  and  the  fact  that 
money  »ates  ruled  so  high  towards  the  close  of  1905, 
making  it  an  extra  inducement  to  keep  funds  out 
in  that  way,  would,  of  course,  tend  to  increase  the 
preference  for  that  kind  of  employment  for  money. 
The  diminution  in  the  total,  hence,  is  found  to  have 
been  ireJatively  small— less  than  $25,000,000,  the 
amount  of  the  loans  on  collateral  Jan.  1  1906  standing 
at  $656,945,362  against  $681,449,715  Jan.  1  1905. 
The  foBowing  shows  the  amounts  at  previous  dates. 

LOANS    ON    COLLATERALS    BY    TRUST    COMPANIES    IN    NEW 
YORK  STATE. 

Jan.    1    1906 $656,945,362  1  July    1    1902 .$603,436,621 

Jan.    )    1905 681.449.715 1  Jan.    I    1902 .540,208,706 

.luly    i    1904 500.106,646 1  Jan.    1    1901 387,911,415 


Jan.    I    1904 510.928,626 

Jnlv    1    1903 626,694.8.33 

.Tan.  1  190.3 554.961.229 


Jan.  1  1900 328,143,588 

.Tan.  1  1899 283,402,822 

,Ian.  1  1898 230,581.708 


The  hvtlk  of  the  whole  loss  is  found  in  the  cash 
holdings.  The  companies  held  much  less  money  in 
their  own  vaults,  the  so-called  cash  items  being 
$26,637,654  now  against  $35,133,862  twelve  months 
ago.  while  cash  on  deposits  with  the  banks  has  been 
drawn  down  over  56  million  dollars,  the  amount  at 
present  being  $123,149,941.  against  $178,233,926  on 
January  1  1905.  Combining  cash  on  hand  with  cash 
on  deposit  in  the  banks  we  get  the  following  compari- 
sons. These  figures  possess  special  interest  at  the 
present  time  in  view  of  the  discussion  and  agitation 
of  the  question  of  trust  company  reserves. 

CASH  ON  HAND  AND  ON  DEPOSIT  BY  N.  Y.  STATE  COMPANIES. 


Jan.  1  1906 $149,787.-595  I  July 

Jan.  I  1905 213.367.78S  j.Tan' 

July  i  1904 262.247,178    " 

Jan.  I  1904 152,286.383 


July 
Jan 


1    1903 147.097.316 


1  1902 $128.978.3S7 

1  1902 121,045.797 

Jan.    1  1901 105.702,416 

Jan.    1  1900 S1.3ti6,2SS 

Jan.    1  1899 71,734,621 


1    1903 138, 6,59. 889|.Tan.    1    1898 55,034.451 

TRUST     COMPANIES     AT     OTHER     POINTS. 

.\s  noted  in  previous  reviews  no  such  comprehen- 
sive comparisons  as  those  just  made  are  possible  in 
the  case  of  the  trust  companies  outside  of  this  State. 
Our  summaries  for  the  other  centres  covered  b}'  our 
tables  (namely  IMiiladelphia,  Boston  and  St.  Louis) 
are  such  as  we  have  been  able  to  prepare  ourselves 
and  necessarily  are  limited  to  a  few  leading  items. 
The  returns  in  these  instances  are  not  cast  on  uniform 
line.s.  nearly  every  company  having  its  own  distinct 
method  of  classification,  making  general  footings 
out  of  the  question  excej)t  as  regards  those  few  com- 
mon things  treated  alike  by  all,  and  which  have  a 
<lefinit«  established  meaning,  .such  as  capital,  surplus 
and  profits,  and  deposits. 

At  Boston  there  has  been  furt  lior  gi-owtii,  notwilh- 
standing   the   monetary   tension.     Deposits    now   are 


$148,033,197  against  $139,851,208  a  year  ago,  and 
resources  are  $181,397,833  against  $172,053,316. 
The  number  of  companies  was  reduced  through  the  ab- 
sorption of  the  Copley  Trust  by  the  Old  Colony  Trust, 
and  increased  by  the  organization  of  the  Mechanics' 
Trust.  In  the  following  we  show  the  Boston  sum- 
maries back  to  Dec.  31  1900. 

Sunyhts  071(1  Aggregate 

Boston.                                        Capital.  Pro/its.           Deposit.?.  Resmrccs. 

Dec.  31  1900  (16  co's) 58,4.50,000  810,285,659  $89,461,044  $108,196,703 

June  30  1901  (10  CD's) S, 450.000  11.257.704  105.948,269  125.655.973 

Dec.  .31  1901  (Ifi  co's) 9.000.000  12,294.798  107.991,782  129.2S6.580 

June  .30  1902  (17  oo'.s) 10,100,000  14,141,093  120.056,888  144,297,981 

Dec.   31  1902  (18  GO'S) 11,100.000  15,779,627  116,264,790  143.144.417 

.Tune  .30  1903  (19  co'.«) 11.600.000  17.174,430  117.719.328  146.493,7.-.8 

Dec.   31  1903  (19  CD's) 12.100,000  lR.(i29.264  112.281.257  143.010.521 

June  30  1904  (18  CO'?) 12.000.000  19.331.879  122,257.294  153,589.173 

Dec     31  1904  (19  co'.s) 12,500.000  19,702.108  139.851.208  172.0.53.316 

June  30  1905  (18  co's) 12.000.000  20,447,777  142.551.783  175,0.58.022 

Dec.   31  1905  (19  co's) 12.500.000  20,841,502  148.033.197  181.397.833 

At  Philadelphia,  as  in  New  York ,  there  was  a  shrink- 
age the  last  six  months  of  1905.  The  reason  is  per- 
fectly plain.  There  are  in  Philadelphia  one  or  two 
trust  companies  that  have  been  very  closely  affiliated 
with  one  of  the  large  life  insurance  companies  whose 
deposits,  as  already  pointed  out,  have  been  greatly 
reduced.  During  the  year  the  City  Trust.  Safe  De- 
posit &  Surety  Co.  has  disappeared  from  the  list, 
having  been  placed  in  receiver's  hands,  while  two 
new  companies  have  been  formed,  namely  the  Empire 
Title  &  Trust  and  the  Girard  Avenue  Title  &  Trust. 
Aggregate  deposits  of  all  kinds  in  the  Phila(ielphia 
trust  companies  now  stand  at  $209,213,067  against 
$215,407,898  June  30  and  $202,855,986  Dec.  31 
1904. 

Surnhit  and  Aqrirr.gnte 

Philadelphia.                             Camtal.  Pro/its.  Depo.nt:^.  Pesource.i. 

Dec.  31  1900  (40  co's) S;2S,399.965  527,826,941  S136, 496.312  5196,498,618 

Jime  30  1901  (41  co's) 30,015,117  29,086.846  151.299.734  214,735.897 

De(!.   31  1901  (41  CQ-.s) 31.927.000  33,885.857  149,137,386  21S,()eO,249 

.Tune  30  1902  (41  co's) 32.633,230  35,305,.566  163,174,463  234,802.050 

Dec.  31  1902  (41  co'.s) 33,142.233  37,514.329  153,151.355  227.480,117 

June  30  1903  (43  co's) 34.145,485  38,196,901  171,390,409  217,367.495 

Dec.  31  1903  (43  co's) .34.320,337  39,654,877  101,231.152  23S.S17.566 

June  30  1904  (42  co's) 34.284.900  40,684,158  175.306,062  253.897.220 

Dec.  31  1904  (43  co'.s) 34.800,980  42,344,733  202,855,986  283,.503,299 

.Tune  .30  1905  (42  co's) 34.703.740  45,190.101  215.407.89S  299.103.4.37 

Dec.  31  1905  (44  co's) 35.312,303  45„594.298  209,213,067  293,177.935 

At  St.  Louis,  as  was  pointed  out  by  us  in  our  pre- 
vious annual  review,  the  num]:»er  of  trust  companies 
has  been  considerably  reduced  in  recent  years  through 
merger  and  consolidation.  One  new  company  has 
been  added,  namely  the  Broadway  Savings  Trust. 
There  are  now  six  companies  altogether  therefore 
in  that  city.  Deposits  at  $71,681,442  Dec.  31  1905 
compare  with  $78,706,702  Dec.  31  1904  and  $41,- 
339,273  Dec.  31   1901. 

Siirptu.<:  and  Aggrtvnte 

Sl.T.oiii.<i.                                   Capital.            Proiits.  Deposit-f.  Pvsourcc!. 

Dec.  31  1901  (6  co's) 513,425.000  814,471.934  541,3,39.273  $69.829.:507 

June  ,-^0  1902  (9  co's).. 19,928.2.50       22.775,817  55,481.552  98,928,319 

Dec.  31  1902  (9  co's) 20.4S5,.300  24.922.213  62.910.105  109.167.449 

Juno  30  1903  (9  co's) 20,500,000  26. 108.162  69,991,934  117  487,490 

Dec.   31  1903  (8  co',s) 19,000,000  24,915,483  62,.503,117  107,454.100 

.Tunc  30  1904  (6  co's) 17.000.000       23.423.779  60.020,340  101,9.80.359 

Dec.  31  1904  (5  co's) ..16,000,000       22,507,930  78  706,702  117.214.632 

June  .30  1905  (6  co'.s) If;. 100,000  22,927.042  75,487.066  115.03S.2(>8 

Dec.   31  1905  (0  co's) 16.100.000  23.365.609  71,681.142  IU.26S.041 


ITEMS  ABOUT  BANKERS  BANKS  AND  TRUST  CO.'S. 

The  public  sales  of  bank  stocks  this  week  aggregate  90 
shares,  of  which  02  shares  were  sold  at  the  Stock  P^xchaiige 
and  28  shares  at  auction.  The  transactions  in  trust  comp.'uiy 
stocks  reach  a  total  of  180  shares.  The  table  below,  given  in 
our  usual  form,  shows  the  actual  sales  of  New]jYork1JCity 
bank  stocks  made  during  the  week  at  auction  and  at  tlic 
•Stock  Exchange.  Extensive  tables  showing  the';bid;and  asked 
quotations,  deposits,  i^urplus,  &c.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the  United  States  arc  pub- 
lished monthly  in  the  "Bank  and  Quotation"  Section,  the 
February  is.suc  of  which  accompanies  to-day's  ''Chronicle." 
Bid  and  asked  (quotations  for  all  New  York  (Uty  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
000  and  000. 


1900-    r.so 

1905—  575 

1906—  318J^ 
1906—  674  M 
1906—  5023^ 
1906-1400 


Sharcii.  BANKS— A'ew  I'orA:.     Low.    High.    Clone .  Last  previoui  .sale . 

xl2  Commerce, Nat.  Bank  of   .    197'-i;   198J^   198}^  Jan.      1906—  197 

20  Corn  Exchange  Bank 380       380       380  Dec.     1905—373 

8  Gallatin  Nat.  Bank i40T,i  407^!  407H  Aug.     1905—  411>i 

x50  IrviiigJNal.  Bank... 242       242       242  June     1905—230 

TRUST  COMP.VNIES— .Vm-  York. 

20  Equitable  Trust  Co 520       520       520  Jan 

5  I'^ifth  .\ve.  Tru.st  Co 571       571       571  Nov 

25  Lawyers' Tit.  Ins. ATr.Co.  321       321       321  Jan 

70  Title  Guar.  &  Trust  Co...  673^4   675'<i  673^  Jan, 

£25  U.S.  Mortgage  &Tr.  Co    .    490       490       490  Jan 

10  United  .States  Trust  Co. . .  1.385     1.385     1385  Jan . 

TRUST  COM P.\NY—flrooWj/;i. 

25  Brooklyn  Trust  Co.. 418'^  418M   41834  Jan.      1906—  420H 

X  Sold  at  the  Stock  Exchange. 

— Since  January  2nd,  the  Lincoln  National  Bank,  32  East 
42nd  Street,  this  city,  has  continuou.sly  had  a  deposit  line 
of  over  $20,000,000,  and  yesterday  the  depo.sit.s  reached 
$28,650,000. 

— Mr.  .James  C.  Brower  was  this  week  appointed  Cashier 
of  the  New  York  County  National  Bank,  Eighth  Avenue 
and  14th  Street,  succeeding  Mr.  Frederick  Fowler,  who  was 
elected  a  Vice-President  on  Januarj'^  9th. 

— Charle.s  H.  Fancher,  formerly  President  of  the  Irving 
National  Bank  of  this  citj',  died  at  his  residence  in  Yonkers 
on  the  28th  ult.  Owing  to  continued  ill-health,  Mr.  Fancher 
had  retired  as  President  of  the  bank  at  the  annual  meeting 
in  Januarj',  when  he  was  elected  Chairman  of  the  board  of 
directois.  He  was  born  in  1845,  and  commenced  his  bank- 
ing career  as  a  clerk  with  the  Irving  in  1866.  In  1890  he 
was  appointed  Cashier  of  the  Clinton  Bank.  A  couple  of 
months  afterwards  he  returned  to  the  Irving,  having  been 
elected  to  the  Presidency.  At  the  time  of  his  death  Mr. 
Fancher  was  Treasurer  and  a  trustee  of  the  Irvings  Savings 
Institution,  a  member  of  the  Chamber  of  Commerce,  direc- 
tor in  several  important  corporations,  and  a  member  of 
some  of  the  leading  local  clubs.  The  directors  of  the  Irving 
National  Bank,  at  a  meeting  on  Tuesday  last,  adopted 
resolutions  jjaying  tribute  to  the  memory  of  the  man  who 
spent  forty  years  of  his  life  in  the  service  of  the  institution. 
The  Irving  Building,  corner  Hudson  and  Chambers  streets, 
is  draped  in  mourning  on  account  of  his  death. 

— A  very  interesting  article  on  the  subject  of  Trust 
Company  Reserves,  by  George  W.  Young,  appears  in  the 
"North  American  Review"  for  February,  just   issued. 

— Action  in  the  matter  of  increasing  the  capital  of  the 
Jefferson  Bank  of  this  city  from  $400,000  to  $500,000  will 
be  taken  by  the  stockholders  at  a  meeting  on  the  21st  inst. 
Herman  Broesel  is  President  of  the  bank  and  William  H. 
Devlin  Cashier. 

— William  McKinney,  for  six  years  Chief  Auditor  of  Ac- 
counts in  the  New  York  City  Finance  Department,  has  re- 
signed to  take  the  position  of  Trust  Officer  of  the  Empire 
Trust  Company  of  this  city. 

— At  a  recent  meeting  of  the  directors  of  the  Yorkville 
Bank  of  this  city,  Ernest  Wolkwitz  was  appointed  Cashier. 

— The  officers  of  the  new  Dealers'  Bank  of  Brooklyn 
Borough  (mentioned  in  these  columns  December  16)  were 
elected  on  Tuesday  last.  Everett  S.  Berrian  has  been 
chosen  President;  E.  A.  Fitter  and  D.  H.  Van  Glahn  are 
the  Vice-Presidents,  and  G.  H.  Mailey  is  the  Cashier.  The 
board  of  directors  is  made  up  of  the  President,  the  Vice- 
Presidents  and  the  following:  William  J.  Buttling,  Henry  L. 
Meyer,  A.  M.  Levy,  Charles  H.  Patterson,  William  Protz- 
mann,  Emil  Mayer,  Henry  Hunken  and  Charles  Crawford. 
The  bank  has  a  capital  of  $100,000.  The  State  Banking 
Department  this  week  authorized  it  to  begin  business. 

— The  Wallabout  Bank  of  Brooklyn  Borough,  taken  over 
in  December  by  the  People's  Trust  Company,  has  been 
dissolved. 

— The  by-laws  of  the  First  National  Bank  of  Albany, 
N.  Y.,  were  amended  at  a  meeting  on  Monday  to  provide 
for  the  election  of  two  extra  Vice-Presidents.  This  action 
was  followed  by  the  election  as  a  Vice-President  of  Horace 
G.  Young,  President  of  the  Albany  Trust  Company,  who 
became  a  director  of  the  bank  last  April.  John  A.  Dix 
has  heretofore  been  the  bank's  sole  Vice-President. 

— At  a  meeting  on  Monday  the  stockholders  of  the  Utica 

City  National  Bank  of  Utica,  N.  Y.,  voted  to  increase  the 

capital^from  $800,000  to  $1,000,000.     The  selling  price  of 

he  new  stock  will  be  $62  50  per  share  of 


— The  propo.^itioii  to  increase  the  capital  of  the  Oneida 
National  Bank  of  Utica,  N.  Y.,  from  $500,000  to  $600 />00 
will  be  submitted  to  the  stockholders  <iuriiig  the  <  oming 
month. 

—The  establishment  of  a  new  nati(jnal  bank  in  Rochester, 
N.  Y . ,  with  $400,000  capital ,  is  under  way .  The  Comptroller 
of  the  Currency  sanctioned  the  application  to  organize  the 
institution,  under  tlie  name  of  the  National  Bank  of  Com- 
merce, on  January  25.  William  S.  Hale,  Robert  M.  Myen^, 
Joseph  W.  Pre.s.sey,  Wilham  Deininger,  James  D.  Caftey 
and  William  H.  Dunn  are  interested  in  the  project, 

— The  fifth  number  of  the  Statistics  of  New  York  City 
Banks  and  Trust  Companie.-,  a>  compiled  by  W.  C.  Coles, 
has  been  i.ssued  by  Ackermann  &  Coles  of  thi.-  city.  The 
brochure  has  heretofore  been  published  .semi-aanually,  on 
January  1  and  July  1,  but  the  firm  announces  that,  ina.— 
much  as  the  quarterly  reports  now  made  bj-  the  bank' 
and  trust  companies  render  a  July  issue  of  little  value 
for  purposes  of  statistical  comparison,  it  has  concluded  to 
abandon  the  publication  of  that  number,  and  to  publish 
the  compilation  onlj'  in  January  of  each  j'ear.  Data  as 
to  the  date  of  organization,  capital,  surplus  and  profits, 
deposits,  par  value  of  the  shares,  book  value,  the  dividend 
record  of  the  institutions,  &c.,  are  furnished  in  the  book. 

— The  People's  Bank  &  Trust  t^ompany  of  New  Haven, 
Conn.,  which  began  business  December  28  last,  was  origin- 
ally organized  as  the  Holland  Guarantee  Company.  The 
charter  was  granted  in  1899,  the  capital  authorized  being 
$500,000.  The  Peoples  Bank  &  Trust  starts  with  a  .sub- 
scribed capital  of  $100,000;  one-half  of  tliis  amount  i> 
already  paid  in  and  the  balance  is  due  on  March  1.  Tliere 
is  no  surplus.  The  institution  will  conduct  a  general  bank- 
ing and  trust  company  business  and  will  also  operate  u 
savings  department.  The  officers  are  George  B.  Martin 
President;  Fred.  C.  Bo5'^d  Vice-President,  and  IJobert  D. 
Muir  Treasurer. 

— The  Rittenhouse  Trust  Company  of  Philadelphia,  men- 
tioned in  our  issue  of  last  Saturday,  opened  for  business  on 
Thursday  at  1811  Market  Street.  The  officials  are  Presi- 
dent, H.  O.  Hildebrand;  Vice-President.  V.  Gilpin  Robii.- 
son;  Secretary  and  Treasurer,  Robert  B.  MacMulliu;  and 
Real  Estate  and  Trust  Officer,  Horace  D.  Reeve.  The 
capital  is  $250,000   and   the  surplus  $50,000. 

— Walter  C.  Clephane  has  become  Vice-President  of  the 
Second  National  Bank  of  Washington,  D.  C.,  in  place  of 
W.  W.  Burdette. 

— A  charter  has  been  granted  the  Terminal  Trust  Com- 
pany of  Pittsburgh,  an  institution  organized  by  interests 
in  the  Pittsburgh  Trust  Companj^  and  the  Pittsburgh  Ter- 
minal Warehouse  &  Transfer  Co.  The  new  company  will 
have  a  capital  of  $125,000  and  Avill  locate  in  the  building 
of  the  transfer  company.  In  the  printed  notice  of  the 
proposed  application  to  incorporate,  it  was  stated  that  it 
was  the  purpose  of  the  new  institution  to  insure  the  owners 
of  real  estate  mortgages  and  others  interested  in  real  estate 
from  loss  by  reason  of  defective  titles,  liens  and  encum- 
brances. 

— On  March  12  a  meeting  of  the  stockholders  of  the 
People's  Bank  of  Scranton,  Pa.,  w'ill  be  held  to  consider 
the  advisability  of  increasing  the  capital  from  $100,000  to 
$500,000  and  to  change  the  institution  from  a  State  to  a 
national  bank.  The  stock  is  to  be  issued  at  $125  per  share, 
the  $25  premium  going  to  the  surplus.  Fifty  per  cent  of 
the  increase  will  be  called  immediateh'  and  ten  per  cent 
each  month  thereafter  until  the  whole  is  fully  paid. 

— Mason  Evans  has  been  chosen  to  succeed  the  late 
G.  M.  McKelvey  as  President  of  the  Commercial  National 
Bank  of  Youngstown,  Ohio.  C.  H.  Kennedy  replaces 
Mr.  Evans  as  Cashier  and  Harry  AVilliams  becomes  Assistant 
Cashier  . 

— W.  H.  Rohan  is  successor  to  G.  A.  Schwegman  as 
Cashier  of  the  Old  National  Bank  of  F'ort  Wayne,  Ind. 

— W.  P.  Breen  has  been  elected  President  of  the  People's 
Trust  &  Savings  Company  of  Fort  Wayne,  Ind..  to  succeed 
W.  L.  Moellering,  retired. 

— Gustave  A.  Conzman,  Cashier  of  the  defunct  Vigo 
Countj'^  National  Bank  of  Tei-re  Haute.  Ind.,  has  been 
sentenced    to    eight    years    imprisonment,    having    pleaded 
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guilty  t(i  the  charge  of  embezzHng  the  bank's  funds  and 
making  false  entries  in  its  books.  The  bank  suspended  on 
June  2S  hi.st. 

— Jaiiips  A.  Easley  has  been  elected  Vice-President  of  the 
First  National  Bank  of  Springfield,  111.,  to  fill  the  vacancy 
due  to  the  death  of  F.  E.  Tracy.  F.  T.  Whipp  succeeds 
Mr.  Ea,sley  a.s  Cashier. 

— W.  S.  Beaupre  has  succeeded  O.  D.  Powell  a.s  President 
of  the  Aurora  National  Bank  of  Aurora,  111.,  and  M.  O. 
South-worth  is  Mr.  Beaupre's  successor  as  Vice-President. 

— According  to  statements  in  the  Chicago  papers,  the 
depositors  of  the  Walsh  banks,  which  suspended  in  Decem- 
ber, have  all  been  paid.  It  is  also  stated  that  the  first  par- 
tial payment  was  made  this  week  to  the  Clearing  House 
bank.s  which  at  the  time  the  embarrassment  of  the  three 
institutions  was  announced  pledged  themselves  to  pay  their 
depositoi-s  in  full. 

— The  Central  Trust  Company  of  Illinois  at  Chicago  has 
removed  to  the  Chicago  National  Bank  Building,  for  which, 
as  stated  last  week,  it  was  the  successful  bidder. 

— It  is  announced  that  the  Illinois  Trust  &  Savings  Bank 
of  Chicago  will  enlarge  its  capital  to  possibly  the  extent 
of  $1,000,000  some  time  during  the  current  year.  The  in- 
stitution's present  capital  is  $4,000,000,  while  the  com- 
bined surplus  and  profits  are  about  $6,500,000.  The  addi- 
tional stock  it  is  reported,  will  be  sold  to  existing  stock- 
holders at  par — $100.  Stock  of  the  bank  has  recently  been 
selling  as  high  as  636. 

— The  stockholders  of  the  Oakland  National  Bank  of 
Chicago  on  the  23rd  ult.  ratified  the  contemplated  increase 
in  capital  from  $50,000  to  $100,000.  The  new  stock  is 
to  be  issued  at  par  to  present  stockholders,  and  is  to  he  fully 
paid  by  April  2. 

— Gustavus  A.  Rose,  Second  Vice-President  of  the  Colonial 
Trust  ik  Savings  Bank  of  Chicago,  was  found  dead  in  bed 
at  his  home  in  La  Porte,  Ind.,  on  the  morning  of  Januarj^  26. 
He  was  fortj'-four  years  old,  and  a  brother  of  H.  H.  Rose, 
President  of  the  bank,  and  L.  C.  Rose,  First  Vice-President. 

— The  .stockholders  of  the  Marine  National  Bank  of  Mil- 
waukee, Wis.,  authorized  on  the  27th  ult.  an  addition  of 
$200,000  to  the  capital  of  $300,000,  increasing  it  to  $500,000. 
The  new  stock  will  be  disposed  of  at  $175  per  $100  sluuv. 

— The  Mercantile  Tru.st  Company  of  St.  Louis  has  issued 
in  pamphlet  form  the  address  on  "The  Audit  System  of  a 
Trust  Company,"  delivered  by  Theodore  Bothmann,  Audi- 
tor of  the  Mercantile  Trust,  at  a  meeting  on  January  17 
of  the  St.  Louis  Chapter  of  the  American  Institute  of  Bank 
Clerks.  Mr.  Bothmann's  remarks  are  intended  to  furnish 
an  illustration  of  the  actual  work  of  the  Auditor,  the  various 
departments  being  taken  up  and  an  explanation  being  given 
as  to  what  is  done  in  regard  to  each. 

— St.  Louis  is  to  ha^'e  an  Italian- American  Bank,  the  in- 
stitution to  be  located  in  the  vicinity  of  the  Italian  .section. 
The  capital  will  be  $100,000  in  $100  shares,  and  the  stock 
will  be  sold  to  give  a  surplus  of  $10,000,  or  at  $110  per 
share . 

— The  Lincoln  Savings  Bank  of  Louisville,  Kj'.,  organized 
early  last  year,  has  completed  plans  foi-  the  erection  of  a 
fourteen-story  building.  Work  will  be  started  this  month 
on  what  is  termed  the  first  section  of  the  building,  this  por- 
tion occupying  52  feet  on  Market  Street  and  70  feet  on 
Fourth  Avenue.  It  will  be  so  constructed  as  to  p(>rniit  of 
the  erection  of  a  dujjlicate  later  on  the  adjoining  property, 
the  leases  on  which  still  have  several  years  to  rim.  The 
building  now  to  be  put  up,  it  is  reported,  will  represent  an 
investment  of  about  $400,000,  while  the  addition  will  in- 
crea.■^e  the  investment  to  approximately  $800,000.  A  cor- 
poration to  be  known  as  the  Lincoln  Realtj'  Company  is  to 
be  formed  by  the  directors  and  stockholders  of  the  bank  to 
take  over  the  bank's  propertj^  holdings  and  superintend  the 
work  of  constructing  the  new  building. 

— A  meeting  of  the  stockholders  of  the  Virginia  Savings 
Bank  <fe  Trust  Company  of  Norfolk,  Va.,  is  about  to  be  held 
to  decide  upon  altering  the  name  to  the  "Vii'ginia  Bank  & 
Trust  Company,  Incorporated."  The  officials  had  intended 
changing  the  title  to  the  Virginia  Bank  &  Trust  Company, 
but  have  been  prevented  from  doing  so,  we  ar(>  advised, 
by  the  Virginia  Corporation  Commission.  Then>  is  to  be 
no  change  in  capital  or  oflicial>. 


— The  Citizens'  Bank  of  Savannah,  Ga.,  which  is  to  con- 
solidate with  the  Southern  Bank  of  the  State  of  Georgia, 
at  Savannah,  will  increase  its  capital  the  latter  part  of  this 
month  from  $500,000  to  $700,000.  The  intention  to  con- 
solidate the  two  institutions  was  made  known  la.st  Jul}-, 
when  interests  connected  with  the  Citizens'  acquired  2,800 
shares  of  stock  of  the  Southern  Bank  (capital  $500,000) 
held  by  the  estate  of  Eugene  Kelly.  Earlj^  the  present 
year  an  offer  of  $256  a  share  was  made  by  the  Citizens' 
Bank  for  all  outstanding  stock  of  the  Southern  Bank,  the 
holders  having  the  option  of  taking  the  purchase  money  in 
cash,  or  of  taking  in  part  payment  as  many  shares  of  the 
stock  of  the  Citizens'  Bank,  upon  a  valuation  of  $200  a  share, 
as  the  shareholders  of  the  Southern  Bank  might  elect,  but 
not  exceeding  their  holdings  in  the  Southern.  Further 
details  in  the  merger  are  expected  to  be  completed  by  the 
time  the  increase  in  capital  is  made. 

— We  have  before  referred  to  the  growth  of  the  old  Georgia 
Railroad  Bank  of  Augusta,  Ga.  Further  illustration  of  this 
growth  is  furnished  in  the  table  appended: 

Surplus  Aggregate 

Date.  Capital.      &Pi-oUtii.     Deposits.        Resources. 

Jan.  23,  190t) $200,000     »348,1.30     83,013,538     .S3, .549, 613 

Jan.   11,  1905 200,000       271,715        2,921,934       3,393,650 

.June  13,  1904 200,000       231.141        2,126,908        2,858,049 

June  30,  1903 200,000        182,302        1,915,067       2,297,371 

During  the  period  covered  by  the  above  (2^  years), 
surplus  and  profits  have  nearly  doubled,  having  increased 
from  $182,302  to  $348,130,  while  deposits  have  advanced 
from  $1,915,067  to  $3,013,538,  and  aggregate  resources 
from  $2,297,371  to  $3,549,613.  The  officials  are  Jacob 
Phinizy,  President;  William  A.  Latimer,  Vice-President; 
Charles  G.  Goodrich,  Cashier,  and  Rufus  H.  Brown  A.ssi.stant 
Cashier. 

— The  Exchange  Bank  of  Macon,  Ga.,  is  another  Southern 
institution  which  has  greatly  extended  its  business  during 
the  past  five  years,  as  indicated  by  the  following  statement: 

Surplus  Aggregate 

Dat(  Capital.      &Pi'ofits.      Deposits.        Resources. 

Nov.     9,1905 S500,000     $133,777     $2,499,372     $3,354,938 

Nov.  10,  1904 .500,000        145,611        1,917,717        2,691,030 

Dec.     7,1903 .500,000        127,861        1,804,895       2,432,757 

Sept.    8,1902 500.000        106,8,52        1,527,940       2,287,760 

.Sept.    5.1900 .500,000        100,732        1,321,285       2.173,952 

In  the  period  here  covered  the  deposits  have  risen  from 
11,321,285  to  $2,499,372;  surplus  and  profits  from  $100,732 
to  $133,777,  and  aggregate  resources  from  $2,173,952  to 
$3,354,938.  J.  W.  Cabaniss  is  President;  C.  M.  Orr,  Cash- 
ier,   and  W.  H.   Burdick  As.sistant  Cashier. 

— Former  Vice-President  R.  E.  Craig  of  the  New  Orleans 
National  Bank  of  New  Orleans,  La.,  has  replaced  Albert 
Baldwin  as  Pre.sident.  Adolph  Katz  is  Second  Vice-Presi- 
dent of  the  bank. 

— The  First  National  Bank  of  Austin,  Texas,  is  to  be  placed 
in  voluntarj'  liquidation,  its  officers  having  organized  a 
new  institution,  the  Capital  Bank  &  Trust  Company,  to 
which  the  deposits  of  the  First  National  will  be  transferred. 
The  new  comijanj'  has  a  capital  of  $100,000  and  will  be  under 
the  following  management:  President,  W.  H.  Richards(jn: 
Vice-Pre.sidents,  Dr.  M.  A.  Richardson  and  J.  C.  Kirby: 
Cashier,  George  1..  Hume,  and  Assistant  Cashier,  H.  PfaefTlin  . 

— F.  .\.  Reichardt  has  been  elected  to  succeed  John  H. 
Kirby,  resigned,  as  President  of  the  Planters'  -k  Mechanics' 
National  Bank  of  Houston,  Texas.  George  Hamman  ad- 
vances to  the  office  of  (Cashier,  which  Mr.  Reichardt  vacates. 

— The  .semi-annual  statement  of  tiie  ITnion  Discount  Co. 
of  London  has  come  to  hand.  The  gross  profits  for  th:^ 
half-year  were  $890,802,  which,  with  the  balance  brought 
forward,  make  the  amount  to  the  credit  of  profit  and  loss 
account  $1,1 55 ,957.  The  dividend  for  the  half  year  at  the 
rate  of  11%  per  annum  called  for  $200,250.  The  Inilance 
sheet    shows    gro.ss    assets    of    $110,698,215. 

— The  National  Discount  Co.  of  London  reports  in  its 
semi-annual  statement  gross  profits  for  the  half-year  of 
$591,949.  A  dividend  was  paid  for  the  six  months  at  the 
rate  of  10%.  The  balance  sheet  shows  gross  assets  of 
$74,921,379. 

— The  election  of  T.  H.  Conderman  as  Vice-President  of 
the  Ihiion  National  Bank  of  Philadelphia  is  announced. 

— At  the  annual  meeting  on  Tuesday  of  the  stockholders  of 
the  Co.smopolitan  Bank  &  Savings  Co.  of  Cincinnati,  it  wa- 
voted  to  increa.se  the  capital  from  $100,000  to  $250,000. 
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BOSTON,    PHILADBLPHIA,    NEW   YORK,   BROOKLYN    AND   ST.    LOLIS. 


We  furnish  l)olo\v  roniplcte  comparative  statements  of  the  condition  of  all  the  I  rust  companies  in  Boston, 
Philadelphia,  New  York  and  St.  Louis.  This  is  in  continuation  of  a  practice  begun  some  four  years  ago.  The 
statements  occupy  altogether  over  tAvelve  pages. 

No  one  needs  to  be  told  that  the  trust  companies  have  become  an  exceedingly  important  body  of  financial 
institutions;  nor  yet  that  their  operations  have  risen  to  great  magnitude,  and  are  assuming  .steadily  incrt^asing 
prominence  in  the  financial  world.  As  a  matter  of  fact  the  growth  and  expansion  of  these  institutions  have  been 
one  of  the  most  noteworthy  features  of  recent  times.  For  these  reasons  the  compilations  we  present  ought  to 
be  interesting  for  present  study  as  well  as  useful  for  reference. 

The  dates  selected  for  compari.son  are  l)eceml)er  :^1  1005  ,.June  30  190.5  and  Decemlier  .31  1904,  or  where, 
as  in  the  case  of  the  New  Y'ork  companies,  the  June  30  figures  are  no  longer  compiled,  the  dates  of  comparison 
are  December  31  from  each  of  the  last  three  years.  In  the  ca.se  of  the  Boston,  the  Philadelphia  and  the  St. 
Louis  companies,  we  have  also  sought  to  get  figures  for  DecemVjer  31  and  June  30  and  have  quite  largely  suc- 
ceeded. As,  however,  the  fiscal  periods  of  these  companies  do  not  all  correspond  with  those  dates,  and  no  re- 
turns for  those  dates  are  required  by  the  State  authorities,  several  of  the  Boston  companies  and  a  number  of 
the  Philadelphia  and  St.  Louis  companies  have  not  found  it  convenient  to  compile  statistics  to  December  31 , 
but  have  furnished  instead  the  latest  complete  figures  available, — usually  either  the  close  of  November  or  the 
close  of  October. 

BOSTON  COMPANIES. 


85,908,111      $5,598,589 


Adams  Trust  Co.  (Boston). 

Resources—                                        Oct.31.'05.    Apr.l3.'05.  Orl.3l,'04. 

Bonds  and  stocks $805,200        $706,762  $579,952 

Loans 3,722.646       4,192,110  .3,878,021 

Safe  deposit  vaults 35,000            37,500  40,000 

Expenses  and  interest  paid 7,352 

Cash  in  office  and  banks 1,075,347          971,739  1,093,264 

Total $5 ,638 ,193 

Liabilities — 

Capital  stock $1,000,000     $1,000,000  $1,000,000 

Surplus  and  undivided  profits 364,983          338,110  332,004 

Reserved  for  taxes 23,500            11,500  23,000 

Deposits    4,249,710       4,558,501  4,243,585 

Total .55,638,193     .$5,908,111  $5,598,589 

Note. — Company   paid   4  per  cent     dividends  on  its  stock  in   1905. 
Rate  of  interest  on  deposits  of  $500  and  over,  2  per  cent, 

American  Loan  &  Trust  Co.  (Boston). 

Rcsowces —                                         Z>ec.31  ,'05. /uree  30,'0o.  Ja?(. 2, '05. 

Railroad  and  other  bonds $2,212,410     $2,473,199  $1,949,375 

Time  loans  on  collateral 4,119,497       4,258,546  4,,590,550 

Demand  loans  on  collateral 3,354,451       3,336,695  2,065,593 

Cash  on  hand  and  in  banks 1,295,792       1,557,554  2,712,653 


Total $10,982,150  $11,625,994  $11,318,171 

Liabilities — 

Capital  stock $1,000,000     $1,000,000     $1,000,000 

Surplus  fund 1,500,000       1,500,000       1,500,000 

Undivided  profits 208,904  151,024  128,296 

Gen '1  deposits  payable  on  demand.     8,273,246       8,974,970       8,689,875 

TotaL.. $10,982,150  $11,625,994  $11,318,171 

Note. — Company  paid  8  per  cent,  on  its  stock  in  1905,  1904  and  1903. 
Rate  of  interest  paid  on  deposits  of  $500  and  over,  2  per  cent. 


Bay  State  Trust  Co.  (Boston). 

Resources —                                          ./o».10,"06.  July  6, '05. 

Time  loans .$3,179,746  $2,621,046 

Demand  loans 837,225  841,350 

Massachusetts   bonds 200,000  200,000 

Other  bonds 1,090,888  1,157,369 

Real  estate 2,50,000  231,611 

Cash  in  office  and  banks 1,185,169  1,367,429 

Expenses 29  209 

Total $6 ,743 ,057 

Liabilities — 

Capital  stock $500,000  $.500,000 

Surplus  fund 400,000  300,000 

Earnings  undivided 97,532  167,248 

Deposits    5,745,525  5,451,766 


Total. 
.Xote.- 


$6,743,0.57     $6,419,014 

-Rate  of  interest  paid  on  deposits  of  .?500  and  over. 


Resources — 

Time  loans 

Demanil  loans 

Stocks  and  bonds 

Furniture  and  fixtures 

Ca.sh  on  hand  and  in  banks 
Other  assets 


Beacon  Trust  Co.  (Boston). 

Od.31,'05. 

$1,755,484 

330,044 

182,620 

10,000 

264,485 

411 


.lpr.13',05. 

Dec.Sl.'Oi. 

$1,508,197 

$1 

,728,220 

413,722 

247,405 

205,715 

128,224 

10.844 

10,500 

297,037 

212,194 

1,151 

Total $2, .543,044 

Liabilities — 

Capital  stock $300,000 

Surplus 200,000 

Undivided  profits 26,954 

Deposits  2,016,090 


$2,436,666  $2,326,543 


$300,000 

200,000 

26,002 

1,910,664 


Total.. 


$2, ,543. 044 


$2,436,666 

Boston  Safe  Deposit  &  Trust  (Boston) . 

Z>fic.30,'05.  June  30, '05. 


Resources — 

Massachusetts  bonds  at  par $550 ,000 

City  bonds  at  par 200,000 

Railroad  bonds  at  par 600,000 

Otlur  bonds 171,526 

Loans 10,746,148 

(;ash  in  office .    _ 724 ,027 

Cash  in  banks 2,382,736 

Other  assets 36,871 


.$550,000 

200,000 

600,000 

124,003 

11  ,838,238 

695,227 

1,226,023 

18,992 


Der.31,'04. 

$550,000 

224,000 

600,000 


Total $15,411 ,308  $15 ,252 ,483 

Trust  department  (additional) $10,393,462     $9,476,370 


Boston  Safe  Deposit  &  Trust  (Boston) — Concluded. 

Liabilities—  Dec. 30, '05.  June  30. '05.    Dec.31,'04. 


Capital  stock $1 .000,000 

Surplus  fund 2,000,000 

Profit  and  loss 325,600 

State  taxes 

Deposits  12,085,708 


$1,000,000 

2,000,000 

227,502 

25,000 

11,999,981 


$1,000,000 
2.000,000 
185,326 


10.056,899 


Total $15,411,308  $15,252,483  $14,142,225 

Trust  department  (additional) $10,393,462     $9,476,370     $8,840,686 

City  Trust  Co.  (Boston). 

Resources —  Oct.31,'05.    .4prl3,'05 

Massachusetts   bonds $458,012 

Other  bonds  and  stocks 1,276,273 

Time  and  demand  loans 8,711,908 

Personal  loans 

Cash  on  hand  and  in  banks 3,519.990 


$236,000 
1,527,793 
9,452,315 


2,849,395 


Dec  .31,  04. 
$236,000 
1,656,170 
.■>,807,740 
4,005,226 
2.496,352 


Total... $13,965,983  $14,065,503  $14,201,488 

Liabilities — 

Capital  stock. $1,000,000     $1,000,000 

Surplus  fund 1,000,000       1.000,000 

Undivided  profits 424,238  371,671 

Depo,sits    11,541,746     11,693,832 


$1 ,000,000 

1,000,000 

319,813 

11,881,675 


Total $13,965,983  $14,065,503  $14,201,488 

Note. —  Company  paid   8  per  cent   dividends  on  its  .stock  in    1905. 
Rate  of  interest  on  deposits  of  $500  and  over,  2  per  cent. 


Columbia  Trust  Co .  (Boston) . 


Resources — 

City  bonds 

Loans 

Real  estate 

Furniture,  etc 

Safe  deposit  vaults. 

Cash  in  office 

Cash  in  banks 


Ja?i. 11, 05. 

.$2,886,077 

859,375 

200,000 

845,053 

250,000 

1,093,106 

4,449 


Total 

Liabilities — 

Capital  stock 

Surplus  and  profits _ 
Deposits   


Dec. 31, '05.  J 

une  30, '05. 

Def.31,04- 

.$59,500 

$39,500 

$20,000 

382,433 

422,555 

385,902 

5,000 

5,000 

5,000 

2,000 

3,000 

3,000 

7,400 

7,400 

7,400 

23,517 

27,255 

24,856 

62,679 

33,144 

35,111 

.$542,529 

$537,854 

$481 ,269 

.$100,000 

$100,000 

$100,000 

33,146 

404,895 

30,116 

409.383 

32,959 

351,153 

.$6,419,014     .$6,138,060 


.$500,000 

300,000 

219,067 

5,118,993 


$6,138,069 
2  per  cent. 


Total $542,529         $537,854         $481,269 

Note. — Company  paid  4  per  cent  dividend  on  its  stock  in  190S.      Rate 
of  interest  paid  on  deposits  of  $500  and  over    2  per  cent. 

Commonwealth  Trust  Co. a  (Boston). 

Resources—  Oct.  31  '05.  Apr.  13  '05 

Bonds  and  mortgages $660,542        $544,150 

Demand  and  time  loans 6,764,138 

Amt.  loaned  on  pers.  securities 

Real  estate  (estimated  value) 270,000 

Ca.shon  hand 444,881 

Cash  on  deposit 2,017,368 

Other  assets 13,652 


6,182,168 

"27b",666 

421,128 

996,914 

10,704 


Dec.  31  '04. 

$424,150 

1 ,265.394 

3.917.615 

270.000 

434,241 

924,414 

9,364 


Total $10,170,581 

Liabilities — 

Capital  stock $1,000,000 

Surplus  and  undivided  profits 619,004 

Deposits    8,551,577 

Bills  payable 


$8,425,064     $7,245,178 


$1,000,000 

567,021 

6,558,043 

300.000 


$1,000,000 

652,595 

5.602,583 


$300,000 

200,000 

11,126 

1,815,417 

$2, 326, ,543 


Total $10,170,581     $8,425,064 

a  Began  business  April  28  1904. 

Federal  Trust  Co.  (Boston). 


Resources — 
Real  estate  mortgages. .  . .  . . 

Stocks  and  bonds 328,898 

Loans 2,404,159 

Cash  on  hand 169 ,454 

Cash  on  deposit 277,962 

Taxes  paid 4,390 


Dec.3l.'05.  June  30, '05. 
$226,057         $235,639 


361 ,235 

1,980,178 

93,569 

232,770 

2,196 


$r, 845, 178 


&cc.3l,'0* 

$.■526,054 

326,260 

1,852,601 

114,748 

299,474 

4,393 


10,324,298 

655,479 

1,763,961 

24,487 

fl4, 142,225 
$8,840,686 


Total $3,410,920     $2,905,587     $2,923,530 


Liabilities- 

Capital  stock $500,000 

Surplus  fund 100,000 

Undivided  profits 52,787 

Deposits  in  tru.st 12,421 

Gen'l  deposits  payable  on  demand.  2,745,182 

Dividends 530 


$500,000 

100,000 

36,090 

4.004 

2,265.013 

480 


$600,000 

100,000 

27,895 

13,692 

2.281,525 

418 


Total $3,410,920     $2,905,587     «?.923,530 

Note. — Company  paid  5  per  cent  on  its  stock  in   1905  aod     1904. 
Rate  of  interest  paid  on  deposits  of  $500  and  over,  2  per  c*«t. 
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Resources — 
Ileal  estate  mortgages   . 

Stocks  and  bonds 

Loans  on  collateral 

Loans  on  personal  secnntie 

Baukinf,'  house -    -  . 

Cash  on  hand  and  in  l)ank 
Other  assets 


International  Trust  Co.  (Boston). 

/;fc.:^l  ,'05.  .7i(/!f  30,'05. 
iS.S7i),493  «379,98S 
7,064,227  6,500,478 
2,870,856  5,177,165 
5,276,534  3,383,585 
816,362  800,000 


2,577,403       3,082,407 


Z>f(".31,'04. 

Nil. 

$5,583,940 

4,457,471 

4,367,514 

800,000 

3,363,478 

25,051 


Total ,    ,-,-.. ,- 

Trust  department  (additional) 

Capital  stock »1 .000.000 

Surplus  fund 3,000.000 

Undivided  profits 843,218 

Gen'l  deposits  payable  on  demand.  14,141,658 


$18,984,875  $19,323,623   .118,597,454 
$1,469,415     $1,482,665     $1,258,465 


$1,000,000 

3,000,000 

830,100 

14,493,523 


$1 ,000,000 

3,000,000 

.506,329 

14,091,125 


Total  --      ^        $18,984,875  $19,323,623   . $18,-597,454 

Trust  department  (additional) $1,469,415     $1,482,665     $1,258,465 

^(,lf  — Company  paid  If)  per  cent  on  its  stock  in  1905,  1904  and 
1903.  Interest  at  the  rate  of  2  per  cent  is  paid  on  deposits  of  $500 
and  over,  subject  to  check;    s!)ecial  rates  on  time  deposits. 


Mattapan  Deposit  &  Trust  Co.  (Boston). 


Resources — 

Real  estate  mortgages 

Bonds   

Loans  on  collateral 

Loans  on  personal  securities- 

Cash  on  hand — 

Cash  on  deposit 

Other  assets 


£>er.31,'05.  June  30.  05. 


$42,300 

.50,000 

864,019 

136,454 

87,980 

71,794 

2,000 


,$42,900 

50,000 

903„590 

101,276 

77,420 

97,253 

9,767 


Ofc.31,'04. 

$39,700 

.50,. 500 

904,678 

113,823 

72,753 

77,983 

2,000 


Total $1,254,547     $1,282,206     $1,261,437 


Liabililies- 

Capital  stock.. $100,000 

Surplus  fund .50,000 

Undivided  profits 17,929 

Gen'l  deposits  payable  on  demand  _  1 ,084 ,618 

Other  liabiUties 2 ,000 


$100,000 
50,000 
12,368 

1,106,786 
13,052 

$1,282,206 


$100,000 
50,000 
12,317 

1,097,120 
2,000 

$1,261,437 

1904. 

$16,800 

18,000 

4,000 

830,000 

2% 


Total $1 ,254,547 

Statistics  for  Calendar  Year —  1905 

Interest  credited  depositors  during  year $17,600 

Expenses  of  institution  same  period 19,700 

Amount  of  dividends  on  company's  stock 4,000 

Amount  of  deposits  receiving  interest 880,000 

Kate  of  interest  paid  on  deposits.  _ 2^', 

Mechanics'  Trust  Co  .a  (Boston.) 

Resources —  Oct  .3 1 ,  '05 

Stocks  and  bonds $60,280 

Loans  ., 1,797,580 

Cash  on  hand  and  in  banks 390,325 

Other  assets 2,151 

Total $2 ,250,336 

Liabilities — 

Capital  stock $500,000 

Surplus  fund 1 00 ,000 

■Undivided  profits 5,608 

Deposits . 1 ,644 ,728 

Total .$2,250,336 

a  Successor  of  Mechanics'  Bank;    opened  for  business  July  31   1905. 

Mercantile  Trust  Co.  (Boston). 

Resources—  Of/.31'05.  .4pr.l3,'05. 

Bonds  and  other  investments $581,196  $367,054 

Time  loans 2,994,796  2,519,2.59 

Demand  loans 1,443,643  2,421,973 


Cash  in  office  and  banks 1,000,210       1,242,927 


Od.31,'04. 

$354,641 

2,893,227 

1,024,340 

864,283 


Total. 


Liabilities — 

Capital  stock .$500,000 

Surplus  fund 200,000 

Undivided  profits 63,684 

Gen'l  deposits  payable  on  demand.  5,243,918 

Reserved  for  rent  and  taxes 12,243 


,019.845     $6,551,113     $5,136,491 


.$500,000  $500,000 

200,000  200,000 

30,619  3,152 

5,814,900  4,433,339 

5,694  


Total .$6,019,845     $6,551,213     $5,136,491 

Note. — Company  paid  6^    dividends  on  its  stock  in  1905.     Rate  of 
interest  paid  on  deposits  of  $500  and  over  2%. 


New  England  Trust  Co.  (Boston). 


Resources —  Oct .  3 1 , '  05 . 

Real  estate  mortgages $2,500 

Stocks  and  bonds 3,469,786 

Loans  upon  collateral  and  personal 

securities 11,629,711 

Real  e.s-tate 724, .590 

Cash  on  hand  and  on  deposit 3,708,695 

Other  assets 521 


.4pr.l3,'05. 

$2,. 500 

3,704,241 

12,722.855 

623,118 

3,494,748 

1,434 


Dec. 31, '04. 

$2,287,028 

6,022,543 


Total $19,535,803  .$20,548,897  $24,942, 109 


Liabilities — 

Capital  .stock $1,000,000 

Surplus  fund 1,800,000 

Undivided  profits 473,767 

Deposits  in  trust 

Gen'l  depo.sits  payable  on  demand.  16,223,085 

Other  liabilities. 38,951 


$1,000,000 

1,800,000 

.388,961 


17.276,278 
83,658 


$1 


000,000 
800,000 
32S.399 
149,738 
495,044 
168,928 


Total $19, .535. 803  $20,548,897  $24,942,109 


Old  Colony  Trust  Co.  (Boston). 


Resources — 
Loans 

Massachusetts  bonds  at  par. 

Other  bonds  and  stocks 

Real  estate 

Cash  in  office 

Cash  in  banks 


Orf.31,'05.    Apr. 29,05.      Or/.31,'04. 
.$24,725,994  ,$22,347,943   $21, .500, 264 


1,000,000 
7,561,003 
1,375,000 
1,931,003 
6,981,055 


1,000,000 
6,234,684 
1,375,000 
1,719,633 
8,315,916 


1,000,000 
4,362,333 
1,375,000 
1,767,402 
9,599,818 


Total $43,574,055  $40,993,175  $39,604,817 

Liabilities — 

Capital  stock $1,500,000     $1,500,000 

Surplus  fund 5,000,000       5,000,000 

Earnings   undivided 4.50,826  348,400 

Deposits    '. 36,623,229     34,144,775 


$1  ,.500,000 

5,000,000 

415,648 

32,689,169 


Total $43, .574, 055  $40,993,175  $39,604,817 

Note. — Company   paid    12%   on   its   stock   in    1905,    1904   and    1903. 


Rate  of  interest  paid  on  deposits  of  $600  and  over,   2% 

Puritan  Trust  Co.  (Boston). 

Resources —  />ec.31  ,'05. /wttf  30 

Bonds  and  stocks $162,522        $160 

Loans 2,628,372 


Real  estate. 
Bank  building.. . 
Expense  account. 

Interest  paid 

Overdrafts 

Profit  and  loss 

Cash  in  office 

Cash  in  banks — 


22,658 

24,124 

17,730 

3.763 

1,128 

9,969 

107,943 

329,606 


,524 

21 

25 

13 

5 


146 
356 


'05. 
,223 
,367 
,444 
,624 
,282 
,384 

746 

20 

,032 

,661 


Of  c. 31, '04. 

$171,869 

2,321,160 

21 ,388 

27,124 

19,399 

4,485 

745 


Total $3,307,815  $3,253,783 

Liabilities — 

Capital  stock $200,000  $200,000 

Surplus  fund 130,000  130,000 

Profit  and  loss 

Earnings  undivided 28 ,936  23 ,964 

Discount 22,614  20,798 

Deposits    2,925,369  2,878,205 

Exchange  account •532  61 2 

Dividends  unpaid 374  204 


126,851 
474.061 

53.167,082 

$200,000 

130,000 

462 

21,815 

16,999 

2,796,988 

612 

206 


Total $3,307,815     $3,253,783     $3,167,082 

Note. — Company  paid  5%  dividend  on  its  stock  in   1905.     Interest 
paid  on  deposits  of  $500  and  over,  2'^c  ■ 

State  Street  Trust  Co.  (Boston) 

Resources—  Oct.S\, '05.    Apr. 1^3, '05. 

Loans $6,7.58,910 

Bonds  and  stocks 557,555 

Cash  in  office  and  banks 1,348,618 

Real  estate 230,262 


$6,671,226 

600,879 

1,360,587 

148,664 


Orf.31,'04. 

$5,605,347 

564,135 

1,376,396 


.$8,781,356 
$921,497 

$600,000 

476, .300 

7,705,056 


$7,545,878 
$908,877 

$600,000 

448,494 

6, 497, .384 


Total $8 ,895 ,345 

Trust  department  (additional) $919,727 

Liabilities — 

Capital  stock $600,000 

Surplus  and  undivided  profits 508,384 

Deposits    7,786,961 

Total  -      .$8,895,345     $8,781,356     $7,545,878 

Trust  department  (additional) $919,727         $921,497        $908,877 

Note. — Company  paid  6%  on  its  stock  in  1905.  Interest  at  the  rate 
of  2%  per  annum  is  paid  on  deposits  of  $300  and  upwards;  special 
rates  on  time  deposits. 

United  States  Trust  Co.  (Boston). 

Resources—                                        Dec. 31  ,'05.  J««c  30, '05.  Dec. 31,  04. 

Stocks  and  bonds $1,372,000     $1,366,000  $788,000 

Loans                       3,451,000       2,637,000  3,076.000 

Cash .588,000           498,000  800,000 

Total $5,411,000  $4,501,000  $4,664,000 

Liabilities — 

Capital  stock $200,000  $200,000  .$200,000 

Surplus  fund      500,000  400,000  400,000 

Undivided  profits 37,000  99,000  52,000 

Gen'l  deposits  payable  on  demand .  4 ,674 ,000  3 ,802 ,000  4 ,01 2 ,000 

Total  $5,411,000     $4,501,000     $4,664,000 

Statistics  for  Calendar  Year—  1905.      1904^ 

Amount  dividends  on  company's  stock 10%  10% 

Rate  of  interest  paid  on  deposits 2%,  2% 


Washington  Trust  Co. a  (Boston). 


Resources —  Oct. 3 1 ,  '05 . 

Time  loans $1,682,331 


Demand  loans 

Massachusetts  bonds  ($100,000). 

Cash  in  office  and  banks 

Furniture  and  fixtures.. 

Expense  account 

Interest  paid  on  deposit 


552,080 
96,687 

415,349 
10,000 


Apr. 13, '05.  Jar 

$1,278,5.54     $1, 

521 ,746 

96,687 

339,505 

10,000 


.  17, '05. 

310,480 

220,401 
48,125 

398,491 

12,706 

11,613 

2, .584 


Total $2,756,447  $2,246,493  $2,004,400 

Liabilities — 

Capital  stock   $500,000  $.500,000  $500,000 

Surplus                        .    250,000  250,000  250,000 

Earnings   undivided 29,002  18, .502  29,991 

Deposits    1,977,445  1,477,991  1,224,409 

Total... $2,756,447  $2,246,493  $2,004,400 

a  Commenced  business  October  1   1904. 
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American  Trust  Co. 

Re.'taur^ieji —  Dec. 

Cash  on  hand 

Due  from  banks.  &c 

Comin'l  and  other  paper  owned 

Loans  upon  collateral .    

Stocks ,  bonds ,  &c 

Mortgages 

Real  est.,  furniture  and  fixtures. 
Other  ;>a,sets 


Total 

Liabilities — 

Capital  stock 

Surplus  and  undivided  profits 

Depo.sits   . 

Dividends .. 


(Philadelphia). 

31  '05.  June  30   05. 
$18,t)7S 


Dec 


$9,021 

72,076 

95,104 

248,308 

211,143 

90, ,508 

83 ,084 

4,916 


Tot  ill. 


$814,1.59 

$200,000 

60,960 

553,199 


$814,1.59 


22,973 

70,399 

124,610 

269,746 

105,238 

85,080 

22,894 


.  31  04. 

$14,752 

95  ..393 

21,930 

231,910 

213,442 

122,132 

85,887 

2,973 


$719,618    8788,419 


$200,000 

47,835 

471.783 


$719,618 


$200,000 

47,835 

.532.584 

8.000 

$788,419 


Central  Trust  &  Savings  Co.  (Philadelphia). 


Rcwurccs — 
Stock  investments 

Com'l  and  other  paper  purcha.sed. . 

Amount  loaned  on  collaterals 

Real  estate,  furniture  and  fixtures. 

Cash  on  hand.  

(;ash  on  deposit .  

Miscellaneous.  


,V(n'.28.'05. 

$540,243 

1,110,334 

1,537.5.57 

183.306 

91,. 568 

.334.114 

1  ,.307 


Mail  29, '05. 

$787,032 

1,020,803 

1,.384,.5;?8 

181,942 

71,625 

371,902 

.37.796 


Dee. 31, '04. 
$360, .366 

1,945,194 
160,763 
105.763 
280,324 


Total.. 
Liabilities- 
Cai'ital  stock. .    .  . 

Surplus  fund 

Undivided  profits. 

Deposits    . 

Other  liabilities. . 


$3,798,429     $3,855,639     $2,852,410 


.    .  $7.50.000 

:?00,000 

.59.86:{ 

2.663.566 

...i.  25,000 


$.500,000 

1.50.000 

•20.872 

2. 181. .538 


Total 


$3,798,429     $3.8.55,630     $2.S5'2.410 


'2'0 
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Colonial  Trust  Co .  (Philadelphia). 

Resources—  Dec.  :M    1)5.  Junc:iO()->.   Drc.M   04 . 

Real  estate  mortgaRes $11,350  «t),550  $5,550 

Stocks  and  hourls. .., 243,561  2(56,045  213,200 

Loans  on  collateral 520,979  458 ,750  515 ,642 

Real  est.,  furniture  and  fixtures...  244,512  242,506  140,960 

Cash  on  hand  and  in  banks 117,129  94,183  95,755 

Coium'l  and  otlier  paper  owned 86,504  <>4,539  95,838 

Other  assets 41,089  1,686  39,566 

TmaL. $1,265,124  $1,134,928  $1,106,517 

Liabilities — 

Capital  stock $250,000  $250,000  $250,000 

Surplus  and  undivided  profits 264,595  264,697  264,189 

General  deposits. 750,044  614,033  591,395 

Other  liabilities... 485  5,598  933 

Total $1,265,124     $1,134,928     $1,106,517 

Columbia  Avenue  Trust  Co.  (Philadelphia). 

Resources—  Dec.  31  '05.  May  29  '05.  Nov.  21  '04. 

Cash  on  hand  and  due  from  banks.  $367,.387  $327,355  $449,428 

Comm'l  and  other  paper  owned 120,983  85,756  143,728 

Loans  upon  collateral 303,423  264,993  192,042 

Loans  upon  bonds  and  morts 853,006  004,305  501,618 

.Stocks,  bonds,  &c 447,992  501,297  515,885 

MorteaKes       252,082  282,411  278,777 

Banking  hou.se,  furniture,  &c 180,000  180,000  180,000 

Other  real  estate 250,483  273,841  285,506 

Miscellaneous  assets 44,332  25,861  24,814 

Total $2,819,688     $2,545,819     $2,631,798 

CapitalsWk $400,000  .$400,000  $400,000 

Surplus  and  undivided  profits 210,159  206,011  185,008 

Deposits          2,197,529  1,919,894  2,009,575 

Dividends  and  miscellaneous 12,000  19,914  37,215 

Total $2,819,688     82,545,819     $2,631,798 

Note. — Company  paid  6%  on  its  stock  in  1905.    Rate  of  intere.st  on  de- 
posits of  $500  and  "over  subject  to  check,  2%;  on  two  weeks'  notice,  3%. 

Commercial  Trust  Co.  (Philadelphia). 

Resources—                                         Dec.  31  '05.  J(;?ie  30  '05.  Dec.  31  '04. 

Cashonhand    .$44,323  $56,189  $54,423 

Due  from  banks,  &c 1,984,233  5,219,797  2,856,819 

Loans  upon  collateral 6,353,337  9,045,719  10,151,349 

•Stocks,  bonds,  &c 2,138,574  3,253,147  2,532,344 

Furniture,  fixtures  and  vault 60,148  61,648  63,148 

Real  estate 506,545  .394,215  269,732 

Other  assets 78,601  108,147  212,234 

Total $11,165,661  $18,138,862  $16,140,049 

Liabilities — ■ 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

.Surplus  and  reserve  fund 1,250,000  1,250,000  1,000,000 

Undivided  profits 513,147  446,988  571,885 

Deposits  subject  to  check 8,328,804  15,351,928  13,485,477 

Other  liabilities 73,710  89,946  82,687 

Total $11,165,661   $18,138,862  $16,140,049 

Note. — Company  paid  10%  dividends  on  its  stock  in  1905.     Rate  of 
i  nterest  on  deposits  of  $500  and  over,  2%. 

Commonwealth  Title  Insurance  &  Trust  Co.  (Philadelphia). 

Resources —                                         Dec.  31  '05.  June  30  '05.  Dec.  31  '04. 

Real  estate  mortgages $4,53,536  $461,720  $456,331 

Bonds    2,687,435  2,596,597  2,681,400 

Loans  on  collateral 2,817,349  2,986,153  2,381,871 

Real  estate 1,515,589  1,542,762  1,550,204 

Cashonhand 146,189  164,486  1.58.127 

Cash  on  deposit 869,692  889,720  774,141 

Other  assets 145,145  148,876  170,611 

Total . $8,634,935  $8,790,314  .$8,172,685 

Liabilities — 

Capital  stock  paid  in $1,000,000  $1,000,000  SI. 000, 000 

Surplus  and  re.serve  fund 1.100,000  1,100,000  1,100,000 

Undivided  profits 103,245  75,451  60,561 

Deposits    6,429,766  6,609,319  0,010,098 

Other  liabilities 1,924  5,544  2,026 

Total $8,634,935     -$8,790,314     $8,172,685 

Note .—-Comnanv  paid  12%  dividends  on  its  stock  in  1905,  1904  and 
1903.   Rate  of  interest  on  deposits  of  $100  ani  over.  2% . 

Continental  Title  &  Trust  Co.  (Philadelphia). 

ResoMJW.s—  Z)cf.31,'05.  J!(f?p  30,'05.  Dec.Sl.'M. 

Real  estate  mortgages $1,141,398  .$982,908  $7.54,800 

Stocks  and  bonds 962,781  785,245  532,216 

Loans  on  collateral 1.023,086  1,441,430  1,790,376 

Cash  on  hand  and  in  bank .594,102  459,492  550,590 

Overdrafts 509  481  847 

Other  assets 420, .335  484,354  458,505 

Total.. .$4,742,811  .$4,153,910  $4,093,334 

Liabilities — 

Capital  stock $.500,000  $500,000  $.500,000 

Undivided  profits  and  reserve  fund.  200,004  193, .589  187,194 

Dividends  unpaid 27  25  65 

Deposits,  special.. 1.520,749  1,335,364  1.204.807 

Den'l  deposits  pavable  on  demand.  2.299,152  2.043.161  2,145.1,54 

Deposits  special  settlement 200,163  61,719  55. .538 

Other  liabilities 22,716  20,052  516 

Total $4,742,811     $4,153,910     $4,093,334 

Note. — Company  paid  5%  dividends  on  its  stock  in  1906.     Rate  of 
interest  on  deposits  subject  to  check.  2%:    on  10  days'  notice,  3%. 

Empire  Title  &  Trust  Co.rt  (Philadelphia). 

Resources —  Nor.  28,  '05. 

Ca.sh  on  hand $12,827 

Due  from  banks  and  bankers 36,336 

Commercial  and  other  paper  purchased 15,379 

Loans 1 07,450 

Stocks,  bonds,  etc 10,119 

Mortgages. ,51 ,600 

Real  estate,  furniture  and  fixtures 37,005 

Miscellaneous 7,439 

Total    $298,155 

Liabilities — 

Capital  .stock  (paid  in; $148,134 

Undivided  profits 3,556 

Deposits 1 45,825 

Miscellaneous 640 

To  t  al    $  298 , 1 5  5 

n  Began  business  Aug.  1   1905. 


Equitable  Trust  Co.  (Philadelphia; . 


Uisources 


Real  e.state  mortgages 81 60,080 

Stocks  and  bonds 1,472,467 

Loans  on  collateral. 2,689,689 

Real  estate 4.56,174 

Cash  on  hand  and  in  banks 667,156 

Other  assets 176,224 


Dec.  31  ^05.   June  :i() '06.    Der.3\    04. 


$162,641 

1,429,245 

2,873,410 

471,843 

606,639 

146,919 


$113,640 

1,319,715 

2.902.090 

519.323 

006,234 

151,241 


Total $5,622,390     .«5, 090, 697     ?5. 672,849 


Liabiliiies- 

Capital  stock $1,000,000 

Surplus  and  re.serve  fund 225,000 

Undivided  profits 51,790 

General  deposits 4,315,600 

Next  dividend 30,000 


$1 ,000,000 

200,000 

71,201 

4,-389,435 

30,000 


SI  ,000,000 

200,000 

66,0)2 

4.376,837 

30,000 


Total 85,622,390     $5,690,697     $5,672,849 

Note. — Company  is  paying    6%    dividends.    Interest    on    depo«its   is 
at  the  rate  of  2%  on  sight  deposits  and  3%  on  two  week's  notice. 

Excelsior  Trust  &  Savings  Fund  Co.   (Philadelphia). 

Resources — 

Cash  on  liand 

Due  from  banks,  etc 

Stocks  and  bonds 

Loans  upon  collateral 

Mortgages 

Real  estate,  furniture  and  fixtures. 
Other  assets 


Dfc.31,'05.  .1/«v29,'05. 

$25,899  $19,801 

76,257  1.53,245 

373,052  360,300 

172.621  153,233 

256,700  220,100 

34.485  34,486 

6,400  5,092 


.Vor.21.'04. 

$25,. 552 

68,684 

242.371 

117,5.55 

239.725 

34,481 

44,575 


Total. 

Liabilities — 

Capital  .stock $180,000 

Undivided  profits  &  reserve  fund. .  23,650 

Deposits   741,765 


$946,415         .$946,266         $772,943 


$180,000 

19,587 

746,669 


$1.50,000 

16,411 

606,532 


Total $945,415         $946,256 

Note. — Company  paid  4%  dividends  on  its  stock  in  1905. 
interest  on  deposits  of  $500  and  over,  2%. 


S772.943 
Rate  of 


Fidelity  Trust  Co.  (Philadelphia). 


Resources- 


Real  estate  mortgages $1,789,689 

Stocks  and  bonds 13, 528, .564 

Loans  on  collateral 18,407,848 

Real  estate 1 ,328 ,748 

Cash  on  hand , 790,737 

Cash  on  deposit 3,031,509 

Other  assets 69,149 


June  30  '05.   Dec.  31  '05.  Dec.  31    04. 

$1,840,584  $1,309,631 

12,482,159  11,912.101 

16,427,497  14,035,6.34 

1,477,208  1,304,404 

722,198  769,825 

2,236,291  4,861,899 

69,295  46,824 


Total $38,946,235  $35,254 ,232   $34,230,318 


Liabilities — 

Capital  stock -'- -  $2,000,000 

Surplus  fund 6,000,000 

Undivided  profits  &  current  income  916,480 

Deposits  pavable  on  demand 29,994,530 

Other  habilities 35,225 


$2,000,000 
6,000,000 
1,4.33.106 

25,732,119 
89,007 


$2,000,000 
5,000,000 
1,352,900 

25,805,816 
71 .602 


Total $38,946,235  $36,254,232  $34,230,318 

Note. — Company  paid  18%  dividend  on  its  stock  in  1906. 

Finance  Co.  of  Pennsylvania  (Philadelphia). 

Resources —  .Vor.  28 '05. 

Cash  on  hand .?6,531 

Due  from  banks,  &c 662,633 

Comm'l  and  other  paper  owned 1 ,600 

Loans  uDon  collateral 1 ,808,599 

Stocks,  bonds,  &c 5,029,535 

Mortgages 

Other  assets 4,987 


Total $7.613 ,885 

Linbilifies — - 

Capital  .stock $3,493,200 

Undivided  profits  &  reserve  fund. .     1 ,165,034 

Denosits    1,753.286 

Bills  payable 1,100,000 

Miscellaneous  liabilities 2,365 


.1/0  V  29  '05. 

Nor.  21    04. 

$5,908 

$6,850 

769,487 

.571 .906 

66,600 

15,000 

861 ,927 

1,160,911 

6,185,238 

6,314.795 

27.500 

1,129 

4,469 

$7,890,289 

$8,100,431 

83,493,200 

$3,493,200 

1,033,714 

767,2.57 

1,811,322 

976,340 

1 ,560.000^ 

2,864,634 

2,053f 

Total $7,513,885     $7,890,289     $8,100,431 

Note. — Company  paid   6%  dividend  on  its  first  preferred  stock  and 
4^4^  regular  and  1%  extra  on  its  second  preferred  stock  in  1905. 

Frankford  Real  Estate,  Tr.   &   Safe  Dep.    (Philadelphia). 

Resources — 

Real  estate  mortgages 

Stocks  and  bonds 

Loans  on  collateral 

Loans  on  personal  securities 

Real  estate 

Ca.sh  on  hand 

Cash  on  depo.sit 

Other  assets  a 


Dee.  31    05.   June  30  '06. 
$3.54,730         $298,075 


958,041 
218,174 
38,1.54 
26,000 
.39.404 
145,309 
14,500 


908,103 
170, .590 
28,331 
26.000 
40,135 
121.. 3.30 
15.000 


Dec.  31 

$300 

807 

224 

12 

26 

33 

r)5 

16 


04. 
.320 
.877 
.096 
,547 
,000 
.995 
.979 
.500 


Total. 


Lfabilllies — 

Capital  .stock $125,000 

Surnhis  and  re.serve  fund 75,000 

ITndivided  iirofits 24.961 

General    denosits   payable   on    de- 
mand and  time 1.566,236 

Dividend  payable 3.125 

$1,794,312 


$1,794,312  81.607,564  81,492,314 


$125,000 
50,000 
37,702 

1,-391.737 
3,125 


Total $1,794,312     $1,607,564 

Statistics  for  calendar  uear —  1905. 

Increase  profit  and  loss  for  year .  incl .  surplus $21 ,835 

interest  credited  denositors  during  year 33,667 

Expen.ses  of  institution  same  period 11 ,750 

.\mount  dividends  on  company's  stock,  5% 6,260 

.Amount  depo.sits  receiving  interest 1 .566.236  1 .286.074 

Rate  of  interest  paid  on  deposits 2%.  check.  3%  time      2  &  3%, 


$125,000 
50,000 
28,115 

1.286,074 
3,125 

$1,492,314 

1904. 

$15,457 

30,055 

11,252 

6,250 


a  Includes  vaults,  fnrnitiire  and  fixtures. 


Franklin  Trust  Co.o  (Philadelphia). 

.1/(77/  28  '05. 
$66,500 
131,744 


Dec.  31  '05. 
.$.58,500 
125,582 


Resources — 

Bonds  and  mortgages 

Stocks  and  bonds 

.\mt .  loaned  on  collaterals  and  per- 
sonal  .securities 458,884 

Casli  on  hand 13,993 

Cash  on  deposit 75,1 43 

Other  assets 5,138 

Total . $737 ,240 

a  Commenced  business  Sept .  19  1904. 


Dec 


449,050 

9,643 

27,330 

5,139 


$679,406         $424,119 


31    04. 

$27,900 

91 ,423 

226,426 

5,265 

.59,792 

13,313 
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Franklin  Trust  Co.  (Philadelphia) 

Liabilities—  Dec  31  '05. 

'  uDital  stock  paid  in $200,000 

Surplus  and  undivided  profits 59,83o 

deposits    477,362 

( )1  her  liabilities 


-Concluded. 


43 


.!/«!/ 28 '05. 

»197,080 

55,389 

426,937 


Dec.  31  '04. 

$182,180 

50,730 

189,635 

1,574 

Total - $737,240         $679,406         $424,119 

^}ote. — Company  paid  5%  dividends  on  its  stock  in  1905.     Interest  at 

llie  rate  of  2%  is  "paid  on  balances  subject  to  check  and  3%  on  savings 

(k' posits. 

German -American   Title    &   Trust   Co.    (Philadelphia). 

Dec.  31    05.   June  30  '05.   Dec.  31  '04. 


Resources — 


Cash  on  hand. 

])iie  from  banks,  &c 

Loans  upon  collateral  ^  _    

Stocks,  bonds,  &c 

Mortgages 

Keal  estate,  furniture  &  fixtures- 
( )t her  assets 


.$29,728 
120,171 
979,606 
691,856 
618,201 
275,000 
29,284 


.$26,239 
107,544 
732,701 
780,699 
.580,494 
275,000 
28,489 


.$26,739 
99,052 
740,205 
783 ,598 
.535,800 
275,000 
28,053 


Total $2,743,846 

Liabilities — 

Capital  .stock $500,000 

Undivided  profits  &  reserve  fund..  162,639 

Deposits   2,066,499 

Other  liabilities 14,707 


$2,531,167     $2,488,447 


.$500,000 

143,.")53 

1,864,691 

22,923 


Total .$2,743,846     $2, .531, 167 

Statistics  for  fiscal  year  ending  Sept.  30 —  1905 . 

Total  profits  for  year ^ $120,846 

Interest  credited  depositors  during  year 41,785 

Expenses  of  institution  same  period 30,694 

.\mount  dividends  on  company's  stock 14,994 

Amount  deposits  receiving  interest 1 ,755,453  1,493,200 

Kate  of  interest  paid  on  deposits 2  &  3%       2  <fe  3% 

Germantown  Trust  Co .  (Philadelphia) . 

Dec.  31    05.   June  30  '05.   Dec.  31  '04. 


Resources — 
Cash  on  hand    \ 

Due  from  banks,  Ac    J  .$496,481 

Loans  upon  collateral 2,765,615 

Loans  upon  bonds  and  mortgages^-  313,017 

Stocks,  bonds,  &c 920,233 

Real  estate,  furniture  &  fixtures 155,987 

Other  assets 42,327 


Total .$4,693,660 

Liabilities — 

Capital  stock $600,000 

Surplus  and  profits 577,087 

Deposits    3,516,573 


$448,991 

2,684,436 

253,498 

1,148,756 

156,584 

18,656 

$4,710,921 

$600,000 

548,657 

3,562,264 


/ 


$122,253 
385,737 
2,479,393 
341,947 
777,750 
157,460 
15,015 

54 ,279  ,.555 

$600,000 

522,788 

3,156,767 


Total $4,693,660     .$4,710,921      $4,279,555 

Xote. — Company  paid  7%  dividends  on  its  stock  in   1905.     Rate  of 
interest  on  deposits  of  .$500  and  over,  2""^  . 


Girard  Avenue  Title   &  Trust   Co. a 

Resovrces — 

Real  estate  mortgages 

Stocks  and  bonds 

Call  loans  on  collateral 

Time  loans  on  collateral 

Commercial  paper 

Real  estate 

Cash   on   hand 

Cash    on    deposit 

Furnitvne  and  fixt ures 

Other  as.sets 


(Philadelphia) . 

Dec.  31, 


192 

216 

163 

6 

17 

12 

39 

4 

3 


'05. 
,000 
,959 
,870 
00 
,489 
,886 
,716 
,646 
,924 
,434 


Total $664 ,1 24 

Liabilities — 

Capital  stock $1 99 ,350 

Surplus  f vmd 99,675 

Undivided  profits 3,656 

Deposits,  special . 57,007 

General  deposits  payable  on  demand 304,436 

Total 

Statistics — June  \2th  to  Dec.  31  1905. 

Total  of  profits 

Interest  credited  depositors 

Expen.ses  of  institution 

Amount  depo.sits  receiving  interest 

Rate  of  interest  paid  on  deposits 


a  Began  business  Jime  12  1905. 

Girard  Trust  Co.  (Philadelphia). 

/)ec.30,'05.  June  30, '05. 


$664,124 

$3,656 

1 ,834 

8,603 

All 

%  check. 

%  special 


Resources — 

Cash  on  hand  and  in  banks $5,152,089 

I^ans 21,613,800 

.Securities 12,626,363 

Real  estate- 3 ,100,723 

Other  assets, 12,300 


$7,203,066 

21,043,858 

15, 588, .338 

2,132,069 

12,300 


Dcc.31,'04. 
.$6,675,309 
17,971,068 
13,715,025 
2,134,669 
12,300 


Total _ 

Liabilities — 

Capital  .stock 2,500,000 

Surplus  fund 7,500,000 

Undivided  profits 1,704,432 

Deposits 30,-500,843 

Dividend ,300,000 


842,505,275  $45,980,239  840,508,371 


2, .500,000 

7.500,000 

1,660,469 

34,069,763 

250,000 


2,500,000 

7,500,000 

1,354,570 

28,903,801 

250,000 


Total .$42,505 ,275  $45,980,232  $40,508,371 

Note. — C'ompany  paid  20%  dividends  on  its  stock  in  1905.     Rate  of 
interest  on  rieposits  of  $500  and  over,  2",;  . 


Guarantee  Trust  &   Safe  Deposit   (Philadelphia). 


Resources — 

Ca.sh  on  hand 

Due  from  hanks,  etc 

<>ommcrcial  and  other  paper  owned 

liOans  upon  collateral  _ 

Loans  upon  bonds  and  mortgages. . 

Stocks,  bonds,  etc 

Mortgages 

Real  estate,  furniture  and  fixtures. 
Other  aRsets. . 


.Vov.28,'05. 
$.55,354 
6.36,095 

3, 990, soil 

106,775 

2,393,289 

57,4.50 

606,882 

80,954 


May  29, '05. 
$57,514 
636,349 

3,93Y,4:r7 

108,217 

2,290,147 

71 ,950 

039,985 

69,082 


Nov.21 

$55 

1,188 

345. 

3,075 

68 

2,366 

74 

646 

70 


'04. 
804 
854 
070 
,556 
,517 
.611 
,575 
,856 
59 


7.927,308     $7,804,681     $7,892,102 


Total 

Liabilities — 

Capital  .stock $1,000,000  $1,000,000  81,000,000 

Surplus  fund 450,000  4.50,000  400,000 

lUufivided  profits... 68,201  69,425  61,073 

Deposits    6,395.122  0,281.684  6,428.141 

pther  liabilities 13,985  3,572  2,888 


Tola) 


$7,027. .'?0S      $7,.S04.681      $7,892,102 


Hamilton  Trust  Co.  (Philadelphia). 

Resources^                                         Dec. 31 .05.  June  S0,'05.  Dfc.31,'04. 

Cash  on  hand .$54,127           .$.50,614  $44,432 

Checks,  and  due  from  banks,  etc...         103,782           108,659  60,467 

Commercial  and  other  paper  owned        339,221           320,524  247,735 

Loans  upon  collateral 378.774          459,854  446,159 

Loans  upon  bonds  and  mortgages. .         192,400           109,800  106,300 

Stocks,  bonds,  etc 170,446           164,329  84,466 

Mortgages 154,900          119,700  66,600 

Real  estate,  furniture  and  fixtures.         152,645            52,645  54,145 

Total $1,546,295     $1,386,125  $1,110,304 

Liabililics — 

Capital  stock $300 ,000          300 ,C00  200 ,000 

Undivided  profits  and  reserve  fund.          91,231             68,712  39,971 

Deposits    -.     1,155,064        1,017,413  870.333 

Total $1,546,295     $1,386,125  $1,110,304 

Note. — Company  paid  514%  dividends  on  its  stock  in  1905.  Interest 
at  the  rate  of  2%  is  paid  on  balances  subject  to  check  and  3%  on  savings 
deposits. 

Industrial  Trust,  Title  &  Savings  Co.   (Philadelphia). 

Resources —                                         Dfc.31,'05.  J(//ir  30,'05.  Jan.3,'05. 

Cash  on  hand  and  due  from   banks.       $274,759        .$362,325  $402,315 

Loans  upon  collateral 2,188,456       1,923,475  1,594,720 

Mortgages  and  ground  rents 1,442,741        1,364,956  1,158,233 

Stocks,  bonds,  etc 822,617          853,409  770,346 

Real  estate,  furniture  and  fixtures.         247,778           239,485  217,282 

Total $4,976,351     $4,743,650  $4,142,896 

T  ,'i  ft})')  1 1  fi  p  9 

Capital  stock  paid  in $350,000        .$350,000  $.350,000 

Surplus  and  reserve  fund 492,000          439,000  439.000 

Undivided  profits  (net) 41,366            58,091  40,620 

Dividend 14,000             14,000  14,000 

Deposits    4,078,985       3,882,559  3,299,276 

Total $4,976,351      $4,743,650  .$4,142,896 

Note. — Company  declared  8%  on  stock  in  1905  and  1904.  Interest 
at  the  rate  of  2%  is  paid  on  balances  subject  to  check;  3%  is  paid  on 
savings  accounts. 

Integrity  Title  Ins.  Trust  &  Safe  Deposit  (Philadelphia). 

Resources —                                        iVoi'.2S,'05.     July  l,'05.  Dec.3l,'04. 

Real  estate  mortgages $1,026,900     $1,054,903  $800,089 

Stocks  and  bonds 1,452,865       1,735,468  1,503,944 

Loans  on  collateral  and  commercial 

paper  purchased 1,295,267       1,340,177  1,-564,498 

Realestate 166,613           170,728  170,813 

Cashonhand 94,0301         395,888  197,897 

Cash  on  deposit 377,895/  1318,237 

Other  assets 312,308               4,224  3,764 

Total $4,725,878     $4,701,388  $4,459,242 

Liabilities — • 

Capital  stock $500,000        $.500,000  .$500,000 

Surplus  and  reserve  fund 575 ,000          550,000  550,000 

Undivided  profits 103,317           115,266  128,459 

Deposits  in  trust 1,648,2191      3,528,035  /1,506,537 

Gen'l  deposits  payable  on  demand.     1,870,186J  ^1, 766, 288 

Other  habilities 29,156               8,087  7,958 

Total $4,725,878     -$4,701,388  34,459,242 


Investment  Co .  (Philadelphia) . 


Resources — 

Cash  on  hand $9,34:: 

Due  from  banks,  etc 233,155 

Conunercial  and  other  paper  owned  51 ,345 

Loans  upon  collateral 525,986 

Stocks,  bonds,  etc 4,373,479 

Otiier  assets 376,499 


.Vor.2S,'05.  May  29, '05. 

$5,076 

102,809 

163,200 

773,500 


5,198,702 
534,122 


A''oi-.21,"04. 

$1,714 

92,712 

327,000 

945,655 

4.051,206 

375,464 


Total $5 ,569,807 

Liabilities — 

Capital  stock $2,000,000 

Surplus  and  reserve  fund  _ 1 ,000,000 

Undivided  profits 58,827 

Deposits    1,310,400 

Bills  payable 1,200,000 

Other  liabilities. 579 


$6,777,409     $5,793,751 


$2,000,000 

1 ,000,000 

267,855 

1 ,208,974 

2,300,000 

580 


$2,000,000 

1 ,000.000 

119,923 

563,248 

2.110,000 

580 


Total $5,569,806     .$6,777,409     $5,793,751 

The  Land  Title  &  Trust  Co.   (Philadelphia). 


Rcsourccs- 


Cashonhand -$345,568 

Due  from  banks,  etc 2,912,945 

Loans   upon   collateral   and   bonds 

and  mortgages 6,119,186 

Stocks,  bonds,  etc 3,461 ,588 

Mortgages 476,410 

Real  estate,  furniture  and  fixtures.  1,004,164 


Dec. 31  ,'05.  June  30, '05.    Dec.3l  .'04. 


Other  asset? 


421,994 


$415,640 
3,642,274 

4,675,628 
3,390,790 

628,268 
1,006,669 

412,647 


5367,757 
3,772,829 

3.663,368 
2,815,887 

757,493 
1  .006,669 

:i53,927 


Total ^  - 

Liabilities —  ' 

Capital  .stock  paid  in .$2,000,000 

Suri)lus  and  re.serve  fund 2,000,000 

Undivided  profits 294,025 

Deposits    10,447,230 


.$14,741,855  $14',171,916   $12,737,930 


$2,000,000 

1,600,000 

490,568 

10,081,348 


S2. 000,000 

1 ,600,000 

345,5.35 

8.792,395 


Total $14,741 ,8.55   $1 4,171 ,91 6  812,737,9.30 

Note. — Company  paid  8%  dividends  on  its  stock  in  1905.     Rate  of 
interest  on  deposits  of  $500  and  over.  29c- 

Lincoln  Savings  &  Trust  Co.   (Philadelphia  . 


Resources — 
Cash  on  hand 

Due  from  banks  and  bankers 

Loans  upon  collateral 

Loans  upon  l)onds  and  mortgages.  _ 

St  ocks.  lioiids,  etc 

Mortgages,  etc 

Real  estate,  furniHire  ancl  fixtures- 
Other  a.ssets 


Total. 

LiiibiUlirs — 

Capital  stock 

Undivided   profits. 

Deposits 

Other  liabilities 


\o 


rotal 


)i'.2S.'05.  .1/ 

ly  29. '05. 

V'.r.21,'04. 

.$8,-592 

$2.7-30 

$3,676 

40.239 

29.762 

-56,781 

54,831 

107.641 

91,841 

97,500 

5.000 

5,000 

9.800 

165,326 

241,8,33 

224,795 

.39,082 

36,445 

35,626 

27,686 

40,686 

22,674 

$433,257 

$464,097 

$4-50,193 

$132,000 

$132,000 

?  132,000 

13.400 

21.789 

27,. 529 

285.810 

307,730 

2.88.600 

2,046 

2,. 579 

2,074 

$433,257 

$464,097 

$4.5(1, 19.'? 
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Manayunk  Trust 

R(Sourc(/i — 

Real  estate  mortgages 

Stocks  iiml  bonds 

Juilgiiit'iit  notes 

Loans  on  collaterals 

Loans  on  time 

Real  estate  and  fixtures 

Cash  on  hand _ 

Cash  on  deposit 

Other  assets 


Total... , 

Liabilities — 

Capital  stock 

Surplus  fund II 

Undivided  j)rofits 

Gen'l  deposits  payable  on  demand. 

Special  deposits . 

Other  liabilities 


Co.  (Philadelphia j . 

/-»(r.;}0,'0.^.. 

/line  30, '05. 

/;(r.31,'04. 

8400,040 

$374,321 

$372,420 

373.514 

374,455 

344,929 

8,415 

8,485 

7,660 

371,776 

312,025 

295,240 

81,963 

136,188 

148,770 

36.860 

.38,760 

32,585 

1'5,340 

20,248 

18,650 

116,577 

79,185 

1 1 1 ,438 

7,733 

6.358 

13,233 

«1 .422,725 

$1,350,025 

$1,344,925 

.1:250,000 

8250,000 

$250,000 

100,000 

90,000 

90,000 

18,459 

23,585 

17,415 

381, .568 

324,733 

347,762 

665,804 

655,647 

633,603 

6,894 

6,059 

6,145 

Total .    $1,422,725     $1,350,024     $1,344,925 

Note. — Company  paid  7%  dividends  on  its  stock  in  1905.  Interest 
at  the  rate  of  1%  is  paid  on  balances  subject  to  check  and  2i4%  on 
savings  deposits. 


Merchants'  Trust  Co.  (Philadelphia) 


Resources — 

Cash  on  hand 

Due  from  banks,  etc 

Loans  upon  collateral 

Loans  upon  bonds  and  mortgages 

Stock.s,  bonds,  etc 

-Mortgages I. 

Real  estate,  furniture  and  fi.xtures 
Other  assets 


Nov. 28, '05. 

$10,514 

76,611 

1,163,482 

152,300 

335,639 

175,076 

56,349 

22,510 


May  29, '05. 
$10,586 
127,861 
980,013 
152,300 
386,789 
153,888 
58,617 
33,251 


Nov 


.21, '04. 

$9,879 

167,868 

839,690 

163,800 

.363,916 

154  234 

.56,947 

32,825 


Total 

Liabilities — 

Capital  stock $500,000 

Surplus  and  reserve  fund .  50  000 

Undivided  profits 55  89'' 

Deposits    1,386,'589 


-   $1,992,481      $1,903,305     $1,789,159 


$500,000 

50,000 

52,994 

1,300,311 


.$500,000 

50,000 

62,009 

1,177,150 


vJ?i v. -«,--■; •--■-.-   »1.992,481      $1,903,305     $1,789,159 

<-i,a  rofoT^oT^'^"^  ?'"'*  ^^^  I'l^-'fiends  on  its  stock  in  1905.     Interest  at 
tlie  rate  of  2%  on  balances  subject  to  check  and  3%  on  savings  deposits. 

Mortgage  Trust  Co.  of  Pennsylvania  (Philadelphia). 

Nov.28,'05.  May  29, '05.    Nov  'l  '04 

$5,934 

73,890 

272,896 

2.922,719 


Resources — 
Cash  on  hand 

Due  from  banks ,etc ..__ 

CaO  loans  upon  collateral II 

Loans  upon  bonds  and  mortgages 

Mortgages  at  cost . 

Real  estate 

Other  assets 


637,787 
51,115 
10,748 


$8,350 

55,731 

167,318 

3,125,598 

666,276 

58,111 

6,221 


$4,690 

199,078 

163,169 

3,224,475 

722,079 

61,123 

1,898 


,  X'^\'-^}. $3,975,089 

Liabilities — 

Capital  stock $500,000 

Contingent  fund '>94  7'>5 

Deposits  subject  to  check   .  132 '464 

Debenture  bonds 3  047  '900 


$4,087,605     $4,376,512 


$500,000 

282,187 

109,618 

3,195,800 


$500,000 

248,022 

126, 8£0 

3,501 ,6C0 


Total- 


$3,975,089     $4,087,605 

Northern  Trust  Co.  (Philadelphia). 

Resources—  Dec.ZX  ,'05.  June  30, '05. 

Real  estate  mortgages $1,057,955     $1,046,658 

Bonds    and   investment    securities 

owned...    2,882,708 

Loans  on  collateral 3 ,306,894 

Real  estate. 
Cash 


216,077 
539.044 


Total 

Liabilities — 

Capital  stock 

Surplus  fund "I 

Undivided  profits 

Gen'l  deposits  payable  on  demand" 
Oeneral  deposits  payable  on  two 

weeks' notice 3  118  564 

Dividend  (quarterly) II        '   12!500 

Qww'^^-V--^-, ---.,- $8,002,678 

Statistics  for  Calendar  Year — 


2,863,480 

3,176,133 

216,075 

567.385 


$8,002,678     «/-.S69  731 


500,000 

800,000 

41,606 

3,530,008 


500.000 

750,000 

50,348 

3.495,506 

3,048.877 

25,000 

$7,869,731 

1905. 


Interest  credited  depositors  during  vear. .  $152  46'> 

.\mount  dividends  on  company's  stock-.  57'500 

Average  amount  deposits  receiving  interest  6  266*000 

Rate  of  interest  paid  on  deposits.. Il2%  &'3% 

North  Philadelphia  Trust  Co.  (Philadelphia) 

Resources—  Dec.Zl  '05 


$4,376,512 


Z)ec. 31, '04. 
$862,179 

2,778,594 

2,924,123 

225,654 

626^465 

$7,417,015 

500,000 

675,000 

103,607 

3,409,480 

2,708,928 
20,000 

$7,417,015 

1904. 

$130,106 

40,000 

5,398,431 

2%  &  3% 


Cash  on  liand 

Oasli  on  deposit  ..II'I 
Other  assets   I-IIIII 

Total 

Liabilities — 

Capital  .stock 

General  deposits  pay'ble  on  demand 
Other  liabilities 

Total  ji/oi  ab6 

A^o'f.— {^ompany  paid  4%"diVidends  on  its 


»/i>i,3bb         $720,785         $(517,751 


$150,000         $150,000 
499,762  405,686 

71  .023        _    62^065 
.$720,785         $617,751 
stock  in  1905.     Interest 


$150,000 

571 ,850 

29.516 


paid  on  deposits  of  .¥500  and  over,  2%. ' 

Pa.  Co.  for  Ins.  on  Lives  and  Granting  Annuities  (Phila.), 


Uisinares—  Xov.  28  '05.   Man  29  '05.   Nov   21  '04 

Cashouliand $898,159         ^'- -  -       *"'— lui 

Checks  and  other  cash  items-    .  1021 

Due  from  banks.  &c 1,693,498 

Commercial  and  other  paper 188,000 

Loans  upon  collateral 10,438,193 

Stocks,  bonds,  Ac... 3,642,178 

Mortgages 2,064,627 

Real  estate,  furniture  &  fixtures. . .  933,635 
Other  assets.    . 


5.823.023 


Total 

Liibilities — 

Capital  stock $2,000,000 

Surplus  fund 2,000,000 

Undivided  profits .  1,242  790 

Deposits 20,356, 188 

Other  liabilities 83,356 

Total 


$686,614 

273 

2,341,398 

365,000 

8,992,273 

3,648,928 

2,133,013 

933.635 

6.169.445 


$682,951 

200 

2, .551, 519 

115,000 

8.450.751 

8,031,168 

2.779.513 

933,985 

138,747 


$Zo.o.-.i:,a34  S'J.'i, 270,579  $23,os;i,634 

$2,000,000  $2,000,000 

2,000,000  2,000,000 

1,199,504  1,009,885 

19,969,467  18,577,111 

_  _      101,608  96,838 

---$25,682,334  $25,270,579  $23,683,843 


Pa.  Co.  for  Ins.  on  Lives  and  Granting  Annuities  (Phila.) 
— Concluded. 

Fisnil  i/etir  ending  Nov.  30 —  1905 

Tot al  i)i(>l:ts  for  year 8606.868 

Intere-,!  credited  depositors  during  the  year 509.069 

Kxpense  of  institution  for  .same  period. 261 .803 

Dividends  on  company's  stock 400,000 

Kate  of  interest  on  deposits  (Hanking  Department  ^-  -  2% 

<1<)                    do                (Trust   D'-parl incut;  2^-4% 

Pennsylvania  Warehousing  &   Safe  Deposit  Co. 

Resources — 

Cash  on  hand 

Due  from  banks,  &c 

.\ccrued   storage  charges 

Loans  ui)Oti  collateral 

Investment  .securities  owned 

Real  estate,  furniture  &  fixtures. 
Other  assets 


1904. 
$497,173 
410,466 
258,0.57 
400,000 
2<;'; 

2%-4«''; 
(Phila.). 

Dec.  31  '05.   June  30  '05.   Now.  21  '04. 

$3,946  S4.371  $2,016 

45,966  24,732  28,502 

.59,150  40,866  42,0.55 

373,785  404,628  325,644 

482,761  569,752  716,946 

793.402  771,402  820,948 

24,7.59  97,141  41,112 


Total $1,783,769  $1,912,892  $1,977,223 

Liabilities — 

Capital  stock $441,100  .$441, 10«  $441,100 

Undivided  profits  &  reserve  fluid..  598,532  598,.531  .594,.532 

Deposits  subject  to  check 401,895  420,680  462,064 

Bonds  and  mortgages  payable 120,000  120.000  120,000 

Bills  payable 162,408  225,020  255,824 

Other  liabilities 59,8.34  107.556  103,703 


Total $1,783,769     $1,912,892     $1,977,223 

Note. — Company  paid  H14%  dividends  on  its  stock  in  1905.     Interest 
paid  on  deposits  of  $500  and  over,  2'v  . 

Philadelphia  Mortgage  &  Trust  Co.  (Phila.1i. 

Resources — 

Cash  on  hand 

Due  from  banks,  &c 

Loans  upon  collateral 

Stocks,  bonds,  &c 

Mortgages 

Ileal  estate,  furniture  &  fixtures 

Other  real  estate 

.•\ccrued  interest  account 

Other  assets 


Total $1 ,406,33 

Liabilities — 


Contingent  fund 

Undivided  profits 

Deposits 

Rills  payable 

Company's  bonds  outstanding. 
Other  liabilities 


Dec.  31  05. 

June  30  '05. 

Nov.  21  '04. 

$77,231 

$72,779 

$1,689 

91,822 

1,800 

48,444 

48,444 

48,445 

109,289 

140,477 

136,446 

173,008 

173,008 

173,008 

848.275 

878.980 

886,983 

85,857 

84,103 

81,974 

64,233 

41,017 

23.189 

$1,406,337 

$1,438^808 

$1,445,356 

$500,000 

$500,008 

$500,000 

69,576 

70,865 

80.332 

20,824 

22,159 

15,968 

47,517 

38,535 

23 ,908 

150,000 

150,000 

100.000 

521,300 

557,309 

636,300 

97,119 

99,949 

88,848 

Total $1,406,337     $1,438,808     $1,445,356 

Note.— Interest  at  rate  of  2%  is  paid  on  deposits  of  $500  aari  over. 

Phila.  Trust,  Safe  Deposit  &  Insurance  Co.  (Phila.). 

Resources —  Dec.  31  '05.  June  30  '05.  Dfc.  31  '04. 


Cash  on  hand .S245 ,459 

Due  from  banks,  &c 342,199 

Loans  upon  collateral 4,710,883 

Stocks,  bonds,  &c 6,376,910 

Mortgages 243,700 

Real  estate,  furniture  &  fixtures 300,000 

Other  as.sets 35,276 


$681,824 

447,783 

3,532,195 

6,559,724 

252,200 

300,000 

35,53T 


$684,351 

1 .821 ,293 

3,567,680 

5,788,784 

261,700 

300,000 

36.107 


Total $12,254,427  $11 ,809,263   $12,459,915 

Liabilities — 

Capital  stock $1,000,000     $1,000,000     $1,000,000 

Surplus  and  undivided  profits 3,452,376       3,383,050       3.344,898 

Deposits    7,801,347       7,425,397       8,112,473 

Dividends  unpaid 704  816  2,544 


Total $12,254,427  $11,809,263  $16,459,915 

Note. — Company  paid  16%  dividends  on  its  stock  in  1905.     Interest 
paid  on  deposits  of  8500  and  over,  2%. 


Provident  Life  &  Trust  Co .  (Philadelphia) . 


Resources- —  Nor.  28  '05. 

Mortgages .$344,378 

Stocks  and  bonds 4,819,626 

Loans  on  collateral 8,720,942 

Real  estate 28 ,768 

C^ash  on  hand 154,113 

Due  from  banks   and   bankers 1,251,058 


May  29  '05. 

$339,719 

4,011,355 

9,318,783 

28,768 

161,360 

1,476,020 


Nov.  21  '04. 

$344,433 

5,107,818 

8,777,795 

30,268 

187,806 

1.006,570 


Total $15,318,885  $15,336,005  $15.454 ,690 

Insurance  Dept.  (additionali $56,752,779  $54,930,658  S53,065.4t:o 

Liabilities— 

Capital  stock .'SI  ,000,000  $1,000,000     SI  .000.000 

Surplus  and   reserve  fund 3,.5OO,00O  3,350,000       3.250,000 

Undivided  profits 788,501  966,738          854,623 

Gen.  dep.  payable  on  deniand 10.030,383  10,019,267     10,350.067 

Total $15,318,885  $15,336,005  $15,4,54,690 

Insurance  Dept.  (additionaH .$.56,752,779  $54,930, 658  $53,065,460 

Statistics  for  Fiscal  Year  emlini/  Nor.W —  1905.  1904. 

Interest  credited  depo.sitors  during  year $212,451    $193,568 

Amount  dividends  on  company's  stock 27*^0        25,"^ "^ 

Amount  depo.sits  receiving  interest all .  all 

Rate  of  interest  on  deposits 2%  2'v 

Real   Estate    Title    Insurance    &    Trust    (Philadelphia") . 


Resources — 
Real  estate  mortgages . 

Stocks  and  bonds 

Loans  on  collateral 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31    05. 

$376,118 

.      1,204,494 

.     2,545.117 

.526,464 

.53,393 

652,978 

240,122 


./(/«e30  '05.  Dec.  31    04. 


.$322,410 
1,238,888 
2,614,446 
.534,673 
466,934 
.531,088 
228,385 


J219.7JS 

1.1:58.102 

2,426,926 

554,959 

.38.615 

896,851 

227,602 


Total 

Liabilities — ■ 

Capital  stock 

Surplus  and  reserve  fund 

Undivided  profits 

Cell.  dcp.  nayable  on  demand. 
Other  liabilities 


..    $5,598,686     $5,936,824     $.5,502,843 


$1,000,000 

450,000 

104,818 

4,012,151 

31,717 


$1,000,000 

450,000 

48,877 

4,406,056 

31,891 


$1,000,000 

400,000 

64.351 

4,007,483 

31,009 


Total $5,598,686     $5,936,824     $5,502,843 

Statistics  for  Calendar  Year-  1905.  1904. 

.'Vmouut  dl\idends  on  company's  stock $60,000  $50,000 

.'Vmount  deposits  receiving  interest 4,012,150  4,007,483 

Rate  of  interest  paid  on  depo.sits 2%,  23^%,  3%  2%,2'A%,3% 
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Real  Estate  Trust  Co.  of  Philadelphia  (Philadelphia). 

lietourrea ■^<'''-  ^1  '0-J-   Juni:  30  '05.  Dec.  31  '05. 

MortK-ases  on  improved  i)n.|,,.ri,v__         $17,450          .?17,450  $21,250 

St ()<■;<■<  am!  l>on(is 372,782           522,123  7W),6fc3 

L'.so-i  collateral 7,258,491       7,172,603  6,1(57,822 

P.'VlestUe                          1,726,070        1,726,070  1,726,070 

p':,",                                                                   986,650        1,046,456  1,180,992 

Bookataiunts: ::::::'."- 269,355     242,185     471,337 

Xotal $10,631 ,298  $10,726,887  $10,334 ,184 

CiniMUstodT  $1,500,000     $1,500,000     $1,500,000 

Suruliisami  umfivided  \mm» 1 ,548,943        1 ,494,429        1 ,474,985 

Gen.  (lep.,  payable  on  demand 7,582,355       7,732,458       7,359,199 

Xol-il $10,631,298  $10,726,887  $10,334,184 

Yo/f.  — Company  paid  10%  dividends  on  its  .stock  in  1905.     Interest 
paid  on  deposits  of  $500  and  over,  2%. 

Tacony  Trust  Co.  (Philadelphia). 

Resourecs—  Dec  31  '05.  June  30  '05.  Dec.  31  '04 

IJgal  estate  mortgages   $103,835  $92,434  $93,427 

Stocks  and  bonds 321,220  341,283  349,505 

Loans  on  collateral 275,430  195,900  222,600 

Loans  on  personal  securities 17,768  14,472  17,563 

Real  estate 41,000  41,000  41,000 

Cash  on  hand 38,203  36,376  33,431 

Cash  on  deposit 29,268  .33,-334  31,998 

Other  assets 10,702  17,263  10,162 

Total $837,426  $772,002  $799,686 

Liabilities — • 

Capital  stock $147,584  $135,360  $127,500 

Surplus  and  reserve  fund 80,000  70,000  70,000 

Undivided  profits 17,954  31,602  9,262 

Deposits    583,708  528,611  575,471 

Otlier  liabilities 8,180  6,489  17,453 

Total $837,426         $772,062         $799,680 

A''o/e.— Company  paid  dividends  of  $7  per|share  ;in'J1905.     Interest 
paid  on  deposits  of  $200  and  over,  2%.  a  i,%  •_.-, .-..•■• 

Tradesmen's  Trust  Co.  (Philadelphia). 

Rcsouretn—                                      Dec.  31  '05.  Jwnc  30 '05.  Dec.  31  '04. 

Cash  on  hand  &  due  from  banks,  &c  $193,970  $252,244  $232,746 

Comm'l  and  other  paper  owned 161,256  168,892  215,093 

Call  loans  upon  collateral 641,927  504,124  578,106 

Stocks,  bonds,  &c 381,662  379,475  363,239 

MortKages 311,612  599,691  310,932 

Real  estate,  furniture  &  fixtures---  220,430  184,474  157,337 

Other  as.set8 9,945  35,643  141,168 

Total $1,920,802  $2,124,543  $1,998,621 

Liahililies — 

Capital  stock $495,995  $250,000  $250,000 

Surplus  and  re.serve  fund •  150,000  150,000  115,000 

Undivided  profits 72,184  73,827  25,716 

Deposits    1,199,258  1,642,508  1,604,386 

Other  liabilities 3,365  8,208  3,519 

Total $1,920,802     $2,124,543     $1,998,621 

Note. — Company  paid  6%  dividends  on  its  stock  in  1905.     Interest 
paid  on  deposits  of  $500  and  over,  2%. 

Trust  Co.  of  North  "America  (Philadelphia).  ^J-i^'-'^  • 

Resources —                                       Nov.  28  '05.  May  29  '05.  Nov.  21  '04. 

Cash  on  hand $78,086  $61,636  $52,768 

Due  from  banks,  &c 315,654  579,396  531,842 

Loans  upon  collateral . 2,757,842  2,567,248  1,977,126 

Loans  upon  bonds  and  mtges 77,500  77,500  77,500 

Stocks,  bonds,  &c 1,190,760  1,477,956  1,245,543 

Real  estate,  furniture  &  fixtures---  379,047  379,047  379,047 

Other  assets 5,614  4,388  6,394 

Total-. $4,804,503  $5,147,171     $4,270,220 

Licthil'itics ■  '  •  J*^  ^•'  •    .*■'.'.    .' ".' 

Capital  stock $1,000,000'  $1,000,000     $1,000,000 

Surplus  and  undivided  profits 269,651  252,056          254,087 

Deposits    3,534,852  3,895,115       3,015,533 

Total .$4,804,503     $5,147,171     $4,270,220 

Note. — Company  paid  4%  dividend  on  Its  stock  in   1905.  "I'nterest 
paid  on  fJejw.sits  of  $500  and  ovt-i-,  2'",  . 


Resources — • 


Union  Trust  Co.   (Philadelphia). 

.](in.  1    06.  June  30  '05. 


Cash .$302,679 


Time  loans 

Demand  loans 

Mortgages 

Bonds  and  stocks 

Banking  house 

Other  real  estate 

Miscellaneous  assets. 


160,608 
817,200 
186,175 
856,513 
308,077 
314,699 
127,723 


$175,989 
185,626; 
823,613' 
185,225 
867,595 
308,077 
318,217 
67,725 


Dec.  31  '04, 

$388,418- 

944,017 

155,154 
812,925' 
308,077 
338,458 
17,800' 


Total .$3,073,674     .$2,932,067     $2,964,84» 


Liabilities — 

Capital  stock $500,000 

Surplus   -    -  50,000 

Un  livided  profits 45,391 

Deposits  subject  to  check 1 ,523 ,294 

Special  deposits 933,442 

Miscellaneous  liabilities 21,547 


$500,000 

.50,000 

22,959 

.532,144 

876,946 

50,018 


Total  -    -    $3,073,674     $2,932,067 

Note. — Rate  of  interest  on  deposits  of  $100  and  over,  2%. 


$500,000 
50,000' 
25,592 

2,386,044 
3,21» 

$2,964,849 


United   Security   Life   Insurance    &   Trust    (Philadelphia). 


Resources — 

Ileal  estate  mortgages 

Stocks  and  bonds 

Loans  on  collateral 

Real  estate 

Cash  on  hand  and  deposit. 
Other  assets 


Dec.  31  '0.5. 

-  .SI  ,712,337 

193,816 

-  1,239,512 

417,048 

181,173 

99,059 


June  30  '05. 
$1,728,566 
230,838 
1,287,978 
419,182 
190,561 
107,267 


Dec.  :!1    04- 

$1,761  ,201 

225,980' 

1,260,449 

439,035 

173.63S 

90,045 


Total $3,842,945  $3,964,392     $3,950,34& 

JJubilitics^ 

Capital  stock $1,000,000  $1,000,000 

Surplus   fund .500,000  .500,000 

Undivided  profits 172,218  155,279 

Gen   dep.  payable  on  demand 1,531,727  1,622,113 

Other  liabilities 039,000  687,000 

Total .$3,842,945     $3,964,392 

Statistics  for  Calendar  Year —  1 905. 

Interest  credited  depositors  during  year 37 ,793 

Amount  dividends  on  company's  stock 50,000 

Amount  deposits  receiving  interest t  i  ;531 ,727 

Rate  of  interest  paid  on  deposits 2% ,  2H  %  &S%  2% 

West  End  Trust  Co.  (Philadelphia), 

Resources — 
Cash  on  hand  and  due  from  banks 
Loans  on  col.  &  on  bonds  &  morts 
Investments,  stocks  and  bonds — 

Mortgages 

Real  estate,  furniture  &  fixtures- - 
Accrued  interest 


$3,950,348 

1904. 

.533,510 

50,000 

1,542,816 

2Mi%&3% 


Dec.  31  '05.   June  30  '05. 


$296,420 

3,234,113 

2,210,757 

54,500 

862,493 

46,718 


$565,259 

2,828,028 

2,641,413 

62,500 

861 ,463 

37,898 


Dec.  31  '04. 

.$207,446 

2, .395 ,221 

2,431,494 

104,395 

SOI  ,46.-:? 

50,709 


.$6,996,561      $6,050,728 


$1,000,000 

900,000 

35,920 

4,114,799 


Total.-. .$6,705,001 

Canital  stock                       $1,000,000  .$1,000,000 

Surplus            gSOioOO  900,000 

Undivided  "profits: ".  I '. "- 72 ,302  03 ,882 

Deposits    -_ 4,082,699  5,032,679 

Total  $6,705,001      $6,996,501      $6,050,728 

jVo^g  — Companv  paid  8%  dividends  on  its  stock  in  1905.     Interest 
paid  oii  deposits  of  $500  and  over  is  2%  and  3%. 

West  Philadelphia  Title  &  Trust  Co.   (Philadelphia), 

Resources Dec.  31  '05.  Jw?!c30'05.   Dcr.  31  '04, 


$651,316 

325,198 

2,021,320 

93.714 


Real  estate  mortgages $589 ,466 

Stocks  and  bonds vJX'iik 

Loans  on  collateral 2,030,10() 

Real  estate 92, / 14 

Cash  on  hand 1        .._  „.„ 

Cash  on  deposit J       4^7,048 

Other  assets 2.5,011 

Total .$3,514,590 

Liabilities —  ,^^^  „„^ 

Capital  stock  paid  in *?°9'952 

Surplus   -99'?29 

Undivided  profits „  ^tt'\?.f. 

General  deposits 2,770^406 

Total  .$3,514,.590 

jVo^e  — The  companv  paid  6%  dividends  on  its  stock  in 
and  1903       Interest  paid  on  deposits  of  .$500  and  over  2% 


432,228 
25^227 

$3,549,004 

$500,000 

200,000 

27,943 

2^821,061 

$3,549,004 


$.573 ,991 

294,304 

1 ,820,445 

93,714 

f    99,072 

1  442,893 

25.372 

$3,349,791 

$500,000 

200,000 

14,941 

2^,634^8.50 

$3,349,791 

1905,   1904 

to  3%. 


ST.  LOUIS  COMPANIES. 


Broadway  Savings  Trust  Co. a  (St.  Louis), 

Renourccti—  Drc.31,'05.  .1/o.y  29,'05. 

Loans  on  collateral i  $285,220  .$36,189 

Commercial  i>aper  and  investment  securities /  ,  150,439 

Bonds  and  stocks 91,193  48,050 

Due  from  trust  companies  and  banks 87,874  38,494 

Cash  on  hand -.  7,277  1,749 

Other  aasets- 4,948  651 

Total $476,518  $276,172 

Liubilities — 

Capital  stock $100,000  $100,000 

Surplus -  10,000  10,000 

Undivided  profits 4,478  9.50 

Depo,sits 346,516  165,022 

Other  Habilities 15,525  200 

Total $476,518  $276,172 

Stntislics   lor  Calendar   Year —  1905. 

Interest  credited  depo.sitors  during  year $4,478 

.\moimt  dividends  on  company's  stock none 

.\mount  dei)osits  receiving  interest - all 

Rate  of  interest  paid  on  deposits --2%  current;  3%   savings 

a  Began    business    Dec.    16    1903. 

Commonwealth  Trust  Co.   (St.  Louis). 

Resources —                                            .V^c.  9,'05.  jVa// 29,'05.  ;Voi'.30,'04. 

Loans -           -        -    $9,159,757     $9,985,351  $8,8.54,817 

Bonds  and  stocks 666, .570           864, SOS  1,002.400 

Realestatc      - 1,2.52,664        I,1SS,644  1,1SK,644 

Other  a.s.set.s --            14,479             34.S()6  .53,190 

Oasli  in  vaults  and  depositaries 3.213,243       3,7i;3.()<)7  4,720,452 

Total ..$14,306,712  $15,830,707  $15. 885, .'.63 


Commonwealth  Trust  Co.  (St.  Louis) — Concluded. 

Liahililies—  .Voc.  9. '05.  .Uo)/ 29,'05.  .Vor.30,'04. 

Canital  stock                                    -    -  $2,000,000  $2,000,000  $2,000,000 

Surplus  and  undivided  profits 3,925.034  3,921,851  3.851.731 

Dividends rrnln 

D^i^'!"!'!!:::::::::::::::::  8,38V.678  _^MAMf    9,978:462 

Total  $14,306,712  $15,830,707  $15.885. .563 

jVo<c. —Coiiipanv  paid  dividends  of  21%  on  its  stock  in  1905.  Interest 
on  deposits  of  $500  and  over,  2  and  37r- 

Mercantile  Trust  Co,  (St.  Louis). 

Resources—  Nov.  9  '05.  sMaii  29  '05.  Jan.  ll\m.a 

Loans  $18,367,774  $15,027,359  $14,1.38,292 

Bonds 'ami  "stocks^ 3,309,561       0,305,984       4,771,939 

Ca.sh  items  in  course  of  collection-.         258,456  489,843  - 

Cash  in  vaults  and  depositories 4,495,544       5,204,214       <, 544,971 

Other  as.sets - 849,970  710.000  "12,957 

Total -.-$27,281,305  $27,737,400  $27,168,159 

Liabilities — 

Capital  stock                  $3,000,000  $3,000,000  $3,000,000 

Surplus  and  undivided  profits 6,848,196  6,70S,.501  6.753.212 

Reserved  for  taxes 120,000 

Reserved   for  int.   and  contingent  „^  ^„. 

fimd  and  Christmas  dividend...         231, 476  24/,4((.  96,501 

Deposits    - - -   17,198,633  17,661,423  17,31S,44fi- 

Total - $27,281 ,305  $27,737,400  $27,1 68,15!* 

Note  -Companv  T)aid  20%  on  its  stock  in  1905  and  16%  in  1904  anti 
1903.  Interest  is' allowed  at  the  rate  of  2%c  on  check  accounts  and  3% 
on  time  ccrtiticalcs  and  savings  accounts.  ,       ,    j     ,        . 

a  In  May  1904  the  Mercantile  Trust  Co.  absorbed  the  Aniencau 
Central  Tn'ist  Co.,  and  the  figures  for  Jan.  11  1905  arc  of  the  consoli- 
dated institution. 


Mississippi  Valley  Trust  Company  (St.  Louis.) 

/iV,M;)(m.v—                                         Dic.M) '0').  Jiinr  W 'ur>.  Oec.'Jl    04. 

U.-al  <stiite  inortgages S:<.').'),990  S:J2(i,94:5  S:{42,;{71 

.Stock.s  and  bonds -.  7, .•{50, 298  9,;J.54.122  7,757.86.3 

Loans  on  colhiicniL 9,S(it),7;n  .S,4o:j,0.{»>  X,77<;,13:J 

Loans  on  per.sonal  securities 1 ,994. .'524  3,004,441  1 ,204,012 

Iteal  estate^-- .'H.S.ST.S  408,304  495,857 

Casli  on  hand 1,452.875  1  ,922,(iS0  2,351,*)32 

Cash  on  ileposit.-- - 3,05{),758  2,75(),847  4,.335,975 

Oilier  assets                                  123.877  101,025  109,910 

Total-.  -    824,550,920  $26,327,998  $25,373,759 

Li  III)  il  Hits — 

Caiiital  stock..  s.l.OOO.OOO  .'53,000,000  S.3,000,0()0 

Surplus  fund.-  ^..WO.OOO  3..-)00,000  3,500,000 

Undivided  i>rofits._  .      2,084,009  1,913,037  1,881,508 

Deposits  (time) 0,193,074  0,518,305  0,132,174 

Depo.sits  uleniand).                      9,711,413  11,119,363  10,805,340 

Other  liabilities 61.770  277,233  54,731 

Total    .    $24,550,926  $26,327,998  $25,373,759 

Slali.stics  Jor  Calendar  Year —  1905.  1904. 

Total  net  profits  for  year. .15683,100        $016,410 

Interest  credited  de[)osiiors  during  year 408,594  347,327 

Expen.ses  of  institution  same  period .    .         288,222  278,492 

Amount  dividends  on  company's  .stock  .  .         480,000  480,000 

Amount  deposits  receiving  interest  Int.  paid  on  all  de))osits. 

Bate  of  interest  paid  on  deposits 2';,  on  demand  and  3% 

on  time  deposits. 

Missouri-Lincoln  Trust  Co.  (St.  Louis). 

Resources—  A'oi.O.'Oo.  .l/a?/ 29,'05.    DecM\,'Oi. 

Loans      $5,345,225     $4,740,770 

Bonds,  stocks,  etc 4.085,757       6,002,688 

Real  estate 1.000,000  750,000  No 

Cash  on  hand  and  in  banks 2,088,2.59       2,268.763       report. 

Other  assets 671,899  111,836 

Total 813,191.141  $13,874,063 


.Vol  .9, 'O.J. 

Ma>j  29, '05. 

Oec-'A  .'(i 

33.000,000 

$3,000,000 

1  ,002.409 

1.073,489 

120.999 

523.. 590 

No 

8,300,114 

9.072.091 

repjrt . 

707.028 

204,292 

Missouri-Lincoln  Trust  Co.   (St.  Louis )  --Concluded 

Liiibilities — 
Capital  stock 

.Surplus  and  undivided  profits 

Debentures  and  niortgafe'e  bonds. 

Dejjosit  s    .  . . 

Other  lialnUties 

Total ..$13,191,141    $13,874,003 

Note. — The   Mi.ssouri-Lincoln   Tru.st  Co.   was  formed   in    1904   by 
consolidation  of  the  .Missouri  Tru.st  Co.  an<l  the  Lincoln  Trust  Co. 


St.  Louis  Union  Trust  Co.   (St.  Louis i. 

HcsouneK—  Dec  Ml. '0.').  .l/av  :i9.'05.    i»..-c .  3  i . '  04 

Real  estate  mortgages $1,337,707  $866,360 

Loans 20,827.283  20,293.747      16,350,985 

Stocks  and  bonds 4, 121. .393  4,747.089       4, 067, .527 

Real  estate  and  office  buildini;  .. .         .530.097  531,822           .543,822 

Cash  on  hand .595,990  ^  5,296,197;       0.56, 42«) 

Cash  on  deposit 3,825,619  ;  10.771,000 

Otherassets 122,689  16,472  

Safe  deposit  vaults 100.000  100.000           100,000 

Total $31,461,439  $30,985,928  $.33.9.56.120 

Liabilities — 

Capital  stock $5,000,000  $5,000,000  $5,000,000 

Surplus  fund 5.000.000  5.000,000  5.000,000 

Undivided  profits 930,823  799,214  521,479 

Dividends  unpaid 1.50.000  000  150,000 

General  deposits 20.371.616  20.186.114  23.275,641 

Reserve  for  taxes 

Reserve  for  intere.st 9,000            9,000 

Total... .$31,461,439  $30,985,928  $33,956,120 


NEW  YORK  AND  BROOKLYN  COMPANIES. 


Bankers'  Trust  Co.   (New 

Resourcts—  Ju».  1  '06. 

Stk.  &  bond  investm'ts  ibook  val.)  $6,791,397 

Loaned  on  collaterals 1 1 ,925 ,588 

Other  loans 402,613 

Due  from  banks,  bankers  &  brokers  20,444 

Cash  on  depo.sit 4,948,431 

Specie    33,937i 

Leg'ltend'r  notes  &  bills  of  nat  .bks.          14,745J 
Other  assets 


York). 

Jan.  1  '05. 

$5,564,335 

10,246,521 

779,109 

26,676 

3,142,300 

387,910 
94,937 


Jan.  1  '04. 

$4,003,129 

4,249,018 

1,347,411 

15, .546 

1,234,814 

757,459 
40,578 


Total 

Liabilities — ■ 
Capital  stock 

Sur.  fd.  &  undiv'd  prof,  (book  val.) 

Deposits  subject  to  check 

Certificates  of  deposit 

Amt.  due  savings  &  loan  ass'ns 

Amt.  due  as  executor,  adm'r.  &c.. 

Amount  due  trust  companies 

.\mount  due  banks  and  bankers — 

.A.mount  due  savings  banks 

Other  liabilities 


$24,137,158  $20,241,788  $11,647,955 


Broadway   Trust   Co.    (New   York) — Concluded. 

Liabilities —                                        Jan.  I'OO.  Jan.  VOo.  Jan.  1  '04. 

Capital  stock $700,000  $700,000  $700,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)        462,519  435,035  419,143 

Deposits  subject  to  check 3,550,704" 


Certificates  of  deposit. 

Amt.  due  as  executor,  adm'r.  &c.. 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

01  her  liabilities 


209,910? 

15.7S8J 
49.735 
00.715 
52.899 
46,924 


4.010.505   2,736.690 


122,875 

102,704 

49,316 

15,994 


28,790 
15,000 
25,133 


Total $5,149,194  85,466,430  83,924.756 


$1,000,000 
876,275 
14,125,5281 
1,336, 662  )■ 
19,333! 
728,5031 
2,293,250 
1,432,983 
260,947 
2,063,672 


$1,000,000 
703,599 


$1,000,000  I 
557,064  : 


13,313,639   9,264,649 


2,495,833     

2,174,081  734,575 

513,950  86,334 

40,685  5,333 


Supplementara — 
Total  amount  of  prohts  during  year  $218,347 
Int  .credited  depositors, same  period  80,933 
Expense  of  institution,  same  period  54,177 
Amt.  of  divs.  declared,  same  period  42,000 
Amount  of  depo.sits  on  which  in- 
terest is  allowed 3,939,750 

Rate  of  interest 2.446<<; 


$152,086 
52,827 
49,167 
21,000 


$142,952 
48.148 
45.0.39 


Total $24,137,158  $20,241,788  $11,647,955 


J719.280 

415,064 

131,997 

30,000 


18,100,531      10,040,898 


Sunplemen'arii — 
Total  amount  of  profits  durins:  year  $1,155,242 
Int.cretUted  depositors. same  period  647.209 
Expense  of  institution,  same  period  161 ,623 
Amt.  of  divs.  declared,  same  period  70.000 
Amount  of  deposits  on  which  in- 
terest is  allowed 19,758.110 

Rate  of  interest 2.84%  

Bowling  Green  Trust  Co.  (New  York). 

He--<ourceK —  Jaji.  1  '06.     Jan.  1  '05. 

Bond.",  and  mortgage? $87,000          $87,000 

Stk    it  bond  investm'ts  (book  val.)  6,862,295       0,499,386 

Loaned  on  ollateials 15,490,108     12,894,250 

Other  loans 858.010          719,409 

Overdrafts    17               5,423 

Due  fr.im  banks,  bankers  &  brokers  1,003,870          809,351 

Cash  on  deposit 2,093,705       3,568.646 

Specie    191.3131 

Leg'l  tend'r  notes  &  bills  ol  nat  .bks.  50.000/ 

Other  aK.sets 12,292 


$234, 
81, 
09 


902 
803 
673 


Jan.  1  '04. 


274.994 
73,596 


5,882 

6,558 

159 

1 ,224 
2,343 

249, 

58, 


623 
519 

.271 

.473 
,385 

272 
955 


Total 

Liabiiilics  -' 

Canital  .^itock .  . 

Sur.  fd.  &  untUv'd  prof,  (book  va!.) 

Deposits  subject  to  check 

Certificates  of  dppo.sit 

Amt.  due  as  excrutor,  adm'r,  &c.. 

Amount  due  trust  companies 

.\mount  due  banks  and  bankers — 

Amount  d\ie  savings  banks 

Other  liabilities 


.$27,264,706  $24,932,062  $16,476,487 


.?2,. 500, 000 

2,861,212 

13.125,210 

79,800! 

380,998J 

2,551,241 

4,207,203 

1,421.277 

127,705 


S2.. 500. 000 
2,8.55.311 


$2.. 500, 000 
2,790,811 


8,464,315        6,001,172 


3,044.392 
5,153,855 
1,888,481 
1,025.700 


1,247,906 

3,081,331 

757,310 

97,897 


Total 

Supplementary — 
Total  amount  of  profits  during  year 
Int. credited  depo.si tors. same  period 
Exnen.se  of  institution,  same  period 
Amt.  of  divs.  declared,  same  period 
.A.inoant  of  deposits  on  which  in- 
terest is  allowed 

Rate  of  interest . 

Broadway  Trust 

Resources — 

Bonds  and  mortgages 

Stk.  &  bond  investm'ts  (book  val.) 

Loaned  on  collaterals. 

Other  loans 

Overdrafts 

Due  from  banks,  bankers  &  brokers 

Real  estate 

Cash  on  deposit 

Specie   - --,-,-- 

Leg'l  tend'rnotes  &  bills  of  nat. bk.s. 

Ca.sh  items 

Other  as.sets 

Total 


$974.4.56 
512.830 
150,731 
175,000 


.5678.751 
343,686 
177,840 
150,000 


Co.  (New 

Jan. 1'06. 

$469,500 

726.199 

1,731,752 

1,211,800 

1(;3 

133,122 

5,000 

727,710 

37,00!)' 

25.000 

20,480  , 

60,8.50 


York). 

Jan.  1  '05. 

S4 10.2.50 

505.008 

2.017.470 

.S22.839 

29fi 

127.027 

5,000 

S41..569 

92.840 

4.>,.52,- 


$27,254,700  .824.932.062  $16,476,487 


$603,079 
253,333 
109,940 
1.50,000 


20,727,212  16.949.864   10,428,700 


Jan.   1  '04. 

.?  155, 2.50 

1.049.733 

1.3  IS.  528 

074.649 

51 

5,666 

609,778 
72,721 
39.047 


$5,149,194  S5.466.430  83.924.756 


4,315.104   2,780,429 


Brooklyn  Trust  Co.   (Brooklyn). 


Resources — 

Bonds  and  mortgages 

Stk.  &  bond  investm'ts  (book  val.) 

Loaned  on  collaterals 

Other  loans 

Overdrafts    

Real  estate 

Cash  on  deposit 

Specie   

Leg'l  tend  'r  notes  &  bills  of  nat  .bks. 

Ca.sh  items 

Other  assets 


Jan.  1  '00. 

$300,000 

7,906,311 

9,273.501 

804,585 

101 

98.202 

1,295,228 

384,4301 

32,085 

7.078" 

222,382 


Jan.  1  '05. 

$486,000 

8.311,018 

6,186,050 

708,814 

91 

99,807 

2,617,742 

435,240 

68,814 


Jan.  1  '04. 

$508,500 

6,507,841 

6,107.824 

830,474 

95 

135,279 

1,805,550 

720,014 

1 07.282 


Total $20,325,103  $18 ,913 ,577  $16,722,860 

Liabilities — 

Capital  stock. $1 ,000.000  SI  ,000,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     2,144,f)94  1,955,262 

Deposits  subject  to  check 13,481,074] 

Certificates  of  deposit ■_ 1,784,04U    14,845,756 

Amt.  due  as  executor,  adm'r,  <$:c. .         473,919' 

Amount  due  trust  companies 58,739  50,230 

Amount  due  banks  and  bankers 50,020 

Amount  due  savings  banks 1,197,650  903,182 

Other  habilities 185,040  103,121 


$1,000,000 
1,885,077 

12.568.452 

142,451 

i.b2y..5i.3 

99.371 


iS  upplementari/- — 
Total  amount  of  profits  <luring  year 
Int  .credited  depositors. same  period 
Exi)ense  of  institution,  same  period 
.\mt.  of  divs.  declared,  same  period 
Amount  of  deposits  on  which  in- 
terest is  allov.-ed 

Rate  of  interest 


.$20,325,103   $18,913,577  $16,722,866 


$957,102 
470.008 
110.977 
160.000 

16,519,048 
2.63% 


$715,489 
350.055 
111,944 
160,000 


$740,002 
312.234 
106.. 594 
160. 000 


15,457.640     13,261,444 


Central  Trust  Co.  (New  York). 


Resources — 

Bonds  and  mortgages... $397,420 

Stk.  &  bond  investm'ts  (book  val.)  18,902.121 


Loaned  on  coUatera 

Other  loans 

Real  estate 

Ciish  on  d?po.sit 

Specie    

Leg'l  tend'r  notes  &  bills  of  nat  .bks 
Other  assets  — 


Jan. 1   06.     Jan. 1   05. 

SI  45. 580 

16.131,813 

38,4,53,843 

229,670 

1,0.39,854 

4.790.435 


44,522,099 

174,002 

1 ,021 ,448 

9,163,361 

.54.1431 

3.380 

226.393 


28 
223 


,247 
,890 


Jan.  1 

$320 

19.221 

22,042 

280 

979 

4.205 

24, 
258 


'04. 
.552 
,309 
,520 
,337 
,896 
.104 

612 
687 


Total 

Liabilities — 

Capital  stock .    .  -  

Sur.  fd.  &  undiv'd  prol .  (book  val. 

Deposits  subject  to  check 

Certificates  of  deposit 

.\nit.  due  as  executor,  adm'r.  Ac. 

.-\niount  due  trusl  I'ompunies 

.Vniount  due  banks  and  bankers.. 

.\mount  due  savings  banks 

Other  liabihties. 

Total 


.$74,464,368  $61,043,338  $47,339,016 


.  $1,000,000 
)  14,622,933 
.  54.046,873 


$1 ,000,000 
13,229.434 


.51.000,000 
12,462,868 


,520,010 

,126.1751 

301  ,774 

774,945 

259,535 

512,118 


44,794,071   32,140,457 


;J57.313 

1,368,181 

1. '55,004 

139.334 


.536,537 
782,655 
271,221 
146,278 


$74,464,369  801.043,338  £47,339,081 


Central  Trust  Co.  (New  York)— Concluded. 


Supphmeniary —  Jan.  1  '00. 
Total  aiiiouiit  ot  i)rotits  during  year  $3,900, 5ti:-i 
Int  .credited  depositor,s,sanie  period  1,587,019 
Expense  of  institution,  same  period  297,240 
Anit.of  divs.  declared,  sanu^  period  800.000 
Amount  of  deposits  on  vvhicli  inter- 
est is  allowed 5.3,645, 1 19 

Rate  of  intere.st 2.64 "•'f 

Citizens'  Trust  Co.   (Brooklyn) 
Rcsoun-es— 

Bonds  and  inortKa5,'es 

Stock  and  bond  investments  (book  value) 

Loaned  on  collaterals 

Ot  her  loans 

Overdrafts 

Real   estate. 


Jan. 1  '05. 

$2,949,222 

1,010,652 

242,814 

800,000 


Jan.  1  '04. 

$2,821,(i9V 
998  8ti7 
253,347 
800,000 


42,459,683     28,883,564 


Cash  on  deposit 

Specie 

Lesral  tender  notes  and  bills  of  national  banks. 

Cash  items 

Otlier  assets 


Jan.  1  '06. 

•S239,178 

323,531 

363,7.50 

369,502 

31 

12,000 

234,884 

19.581 

15,014 

75 

17,. 508 


Total $1 ,595,1 14 

Liabilities — 

Capital  stock . $.500,000 

Surplus  fund  and  undivided  profits  (book  value) 133,891 

Depo.sit  sul)ject  to  check _  826,207 

Certificates  of  depo.sit 16,276 

Amount  due  trust  companies 100,224 

Other  liabilities 18,516 


Total - 

Supplementarii — 

Total  amount  of  profits  during  year 

Interest  credited  depositors,  same  period 

Expense  of  institution,  same  period 

Amount  of  deposits  on  which  interest  is  allowed. 
Rate  of  interest 


$1,595,114 


$15,271 
2,012 
9,367 

922,988 

2.07"'^ 


Colonial  Trust  Co.  (New 

Resources —  Jan.  1  '00. 

Bonds  and  mortgages $1 14,450 

Stk.  &  bond  investm'ts  (.book  val.)  2,340,289 

Loaned  on  collaterals 16,332,440 

Other  loans 2,613,291 


Overdrafts 

Real  estate 

Cash  on  depo.sit 

Specie   

Leg'l  tend'r  notes  &  bills  of  nat.bks 

Cash  items _ 

Other  as.sets 


100 
30,000 
,189,499 
803,496  1 
192,535  [ 

4,786 
229,715j 


York). 

Jan.  I  '05. 

$81,7.50 

2,003,288 

18,552,961 

1,385,703 

170 


Jan.  1  '04. 

•$90,. 500 

2,381,447 

11,903,519 

1,474,319 

179 


5,428,926 

1,153,772 

140,594 


2,720,999 

988,183 
411,893 


Total .$26 

Liabilities — 
Capital  stock $1 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     1 

Deposits  subject  to  check IS 

Certificates  of  deposit 1 

Amt .  due  savings  &  loan  assn's 

Arat.  due  as  executor,  adm'r,  &c_. 

Amount  due  trust  companies 1, 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 1 , 

Other  liabilities 


850,601   $28,747,170  $19,077,040 


,000,000  $1 
,824,023   1 
.606,6601 
0.30,0401  21 

41,3451 
696,314. 
101,5.56   2 
757,137   1 
311,737   1 
415,789 


,000,000 
,628,904 


$1,000,000 

1,468,872 


186,258   13,890,236 


,259,425 

,227,422 

,396,444 

48,716 


1,428,391 
934,391 
830,847 
124,302 


Total .$26,850,601   $28,747, 170  $19,677,040 


$933,083 
576,245 
164,801 
100,000 


Supplementary 
Total  amount  of  profits  durint;  year  $1,191,591 
Int. credited  depo.sitors.same  jieriod  698,570 
Expense  of  institution,  same  jjcriod  172,649 
Amt.  of  divs.  declared,  same  period  100,000 
Amount  of  depo.sits  on  which  in- 
terest is  allowed 21,447,374 

Rate  of  interest 2.84% 

Columbia  Trust  Co.  (New  York). 

Re-iourccs — 

Stock  and  bond  investments  (book  value) 

Loaned  on  collaterals 

Cash  on  deposit 

Specie 

Legal  tender  notes  and  bills  of  national  banks 

Other   assets 


$874,577 
504,421 
161,078 
100,000 


23,661,292      15,448,634 


Total 

Liabilities — 
Capital  stock 

Surplus  fund  and  undivided  profits  (book  value). 

Deposits  subject  to  check 

Certificates  of  deposit 

Amount  due  as  executor,  administrator,  &c 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Other  liabilities 


Jan. 1  '06. 

$1,000,000 

3,288,400 

345,863 

1,310 

200,522 

18,626 

$4,854,727 


$1 
1 


Total  _.. 

Supplementary — 

Total  amount  of  profits  during  year 

Interest  credited  de|)nsitors,  same  period 

Expense  of  institution,  same  period 

Amount  of  deposits  on  which  interest  is  allowed 

Rate  of  intere.st 


Commonv/ealth  Trust  Co.   (New  York). 


000,000 

024,810 

464,919 

2.54,724 

3,700 

75,942 

28,050 

2,582 


$4,854,727 

.  $38,771 
6,302 
5,522 

.  2,754,670 
2.87% 


Resources — 
Stk.  &  bond  investm'ts  (book  val.) 

Loaned  on  collaterals 

Other  loans 

Overdrafts    

Cash  on  deposit 

Specie    

Leg'l  tend'r  notes  &  bills  of  nat  .bks . 
Other  a.ssets 

Total 

Liabililies — 

Capital  stock 

Sur.  fd.  &  undiv'd  prof,  (book  val.  i 

Deposits  subject  to  check. __ 

Amt.  due  as  executor,  adm'r,  etc 

Amount  due  banks  and  bankers 

Oth(!r  liabilities 

Total,.. 

Supplementary — 
Total  amount  of  profits  during  year 
Int  .credited  depositors, same  i)eriod 
Expense  of  institution,  same  period 
Amount  of  deposits  on  which  in- 
terest is  allowed 


Jan.  1  '00. 
$726,235 


9,017 

150 ; 

90/ 


Jan.  1  '05. 

$663,154 

29,500 

7,600 


419,950 
4,746 


Jan.  1  '04. 

$638,904 

49,231 

20,000 

96,929 

•21,108 
1,922 


$735,492     $1,124,950         $828,151 


$500,000 

44,416 

1,0451 

131 

;    0.000 

17 

$735,492 

$253,569 

22'o',862 


$500,000 
16,850 

607.682 

4i8 


$500,000 
14,406 

313,509 

23,5 


$1,124,950    $828,151 


$116,0.59 

2,071 

106,364 

470.074 


$351,020 
105.870 
141,826 

178,835 


Empire  Trust  Co.   (New  York;. 

Resources — ■  Jan.  1  '06.  Jan.  1  '05. 

Bonds  and  mortgages .$300,368  $250,000 

Stk.  &  bond  investm'ts  (book  val.)  608,142  866,048 

Loaned  on  collaterals 1,965,986  1,584,303 

Other   loans 654,234  371.825 

Overdrafts    1,364  59 

Due  from  banks,  bankers  &  brokers  336,737  159,618 

Real  estate 115,633  90,633 

Cash  on  deposit _.  1,013,042  1,313.897 

Specie    16,4061 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  14,310j  26  543 

Other  assets 118,085  69,173 


Jan.  1 

.$20 

.541 

1.009 

221 


'04. 
267 
585 
280 
507 


60,499 

428^458 

10,799 
41 ,594 


Total 

Liabilites — 

Capital  stock .$500,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)  1 ,069,083 

Deposits  subject  to  check 2.710,797] 

Certificates  of  deposit 173,111  (■ 

Amt.  due  as  executor,  adm'r,  &C-_  2,052j 

Amount  due  trust  companies 18,397 

Amount  due  banks  and  bankers 371 ,668 

Amount  due  savings  banks 68,435 

Other  liabilities 230,764 


144,310     $4,732,098     $2,333,988 


$500,000 
1,029.074 

2,455,107 

27,234 
320,306 

400,377 


$500,000 
504,143 

986,051 

46,491 
148,689 

148';6i4 


Total 

S  upplementary — 
Total  amount  of  profits  during  year 
Int  .credited  depositors, same  period 
Expense  of  institution,  same  period 
Amt.  of  divs.  declared,  same  period 
Amount  of  deposits  on  which  in- 
terest is  allowed 

Rate  of  interest 

Equitable  Trust 

Re.'iovrccs^ 

Bonds  and  mortgages 

Stk.&  bond  investm'ts  (book  val.) 

Loaned  on  collaterals 

Other  loans 

Overdrafts    

Due  from  banks,  bankers  <fe  brokers 

Cash  on  deposit 

Specie   

Leg'l  tend'r  notes  &  bills  of  nat.bks. 
Other  assets 


$5,144,310     $4,732,098     $2,333,988 


$209,153 
85,100 
60,953 
15,000 

2,970,000 

2.37% 

Co.  (New 

Jan.  1  '06. 

$2,651,000 

3,451,301 

23,373,663 

35,425 

4 

850 

2,591,180 

63,5121 

8,050/ 

217,465 


$167,462 
55,060 
81,647 


$100,019 
35,259 
38,364 


1,540,000   1,113,669 


York), 

Jan.  1  '05. 
$2,734,500 
11,323,699 
34,543,315 
33,699 
480 


Jan.  1  '04. 

$2,437,500 

1,582,247 

26,637,477 

35,052 

1,261 


5,092,023   3,456,111 


194,431 
303,678 


129,179 
371,603 


Total : $32 

Liabililies — 

Capital  stock $3,000,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)   10,214,068 

Deposits  subject  to  check 14,302,452] 

Certificates  of  deposit 329,198} 

Amt.  due  as  executor,  adm'r,  &c.-         797,812 J 

Amount  due  trust  companies 1,494,301 

Amount  due  banks  and  bankers 692,064 

Amount  due  savings  banks 1 ,068,785 

Other  liabilities 493 ,770 


,392,450  $54,225,826  .$34,650,431 


$3,000,000     $3,000,000 
9,639,130       9,037,763 

30,674,552     19,344,226 


5,158,352 

2,780,337 

2,713,984 

259,470 


1,982,909 

893,077 

82,614 

309,839 


Total .§32,392,450  $54,225,826  $34,650,431 

Supplementary — 

Total  amount  of  profits  during  year  $2,021,503 

Int  .credited  depositors, same  period        870,643 

Expense  ot  institution,  same  period         144,192 

Amt.  of  divs.  declared  same  period        300,000 

Amount  of  deposits  on  which  in- 
terest is  allowed 18,386,040 

Rate  of  interest 2.92% 


?. 048, 982 
S75,0()8 
149,907 
300,000 


$1,538,306 
543,314 
137,185 
270,000 


38,218,199     21,779,798 


Farmers'  Loan  &  Trust  Co.  (New  York). 


Re-'iourccs —  ,/on.  1 '00. 

Bonds  and  mortgages $1,517,250 

Stk.  &  bond  investm'ts  (book  val.)  23,171,147 

Loaned  on  collaterals 45,088,507 

Other  loans 739,050 

Due  from  banks,  bankers  <fc  brokers  21,119 

Real  estate 1 ,450,000 

Cash  on  depo.sit 7.453,099 

Specie    1,9301 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  2,500' 

Other  as.sets 


Jan.  1  '05. 
$1,628,500 
21,058,973 
47,784,440 

4,478,400 
28,870 

1,455,546 
11,227,521 

3,002,405 
413,008 


Jan.  1  '04. 
81,052,200 
16,0.33,883 
28,554,092 
1,536,750 


1,455,879 
5,906,440 

2,809,220 
522,558 


T9tal $79,445,202  $91 ,077,662  $57,871 ,021 

Liabilities — 

Capital  stock .$1 ,000,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     0,969,276 

Deposits  .subject  to  check 51,344,234 

Certificates  of  deposit 8,890,621 

Amt .  due  savings  &  loan  assn's 15,027 

Amt.  due  as  executor,  adm'r,  &c-.     3,803,838 

Amount  due  trust  companies 3,051,842 

Amount  due  banks  and  bankers 679,506 

Amount  due  savings  banks 2,792,917 

Other  liabilities 897,941 


$1,000,000     $1,000,000 
6,727,239       6,934,388 

75,516,080     45,615,920 


3,807,100  1,530,106 

1,3,58,709  167,980 

2,196,4,53  2,3(!9,636 

472,079  252,992 


Total   $79,445,202  $91 ,077,602  $57,871,023 

Supplementary — 
Total  amount  of  profits  during  year  $3,0.53,500     $2,435,282     $2,540  583 
Int. credited  depositors, same  period      2,194,751        1.573,160        1,415395 
Expense  of  institution,  same  period         240,228  207,980  203  965 

Amt.  of  divs.  declared,  same  i)eriod        400,000  400,000  400  000 

Amoimt   of  deposits  on   which  in 

terest  is  allowed 

Rate  of  interest 


,200, 

2, 

Fifth  Avenue  Trust  Co . 

Resources —  Jan.l 

Bonds  and  mortgages $020, 

Stk.  &  bond  investm'ts  (book  val.)     5,720, 

Loaned  on  collaterals 11,033, 

Other   loans 681, 

Overdrafts    5, 

Du(^  from  banks,  bankers  &  brokers       

Cash  on  deposit 1 ,370, 

Specie    41, 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  65, 

Other  assets...-. i82. 


750 

8% 

(New  York; . 

06.   ,/fl/(.l'05. 
$510,500 
0,620,6()3 
9,586,347 
781.442 


236,300  44,441,848 


900 
907 
255 
271 
386 


Jan.  1  '04. 

$510,500 

3,741,047 

8.287,656 

619,875 


429 
3111 
8001 
563 


2,533,765 

151.082 
160,021 


5,862 
1,532,271 

105,154 
154.053 

'l'9tal : $19,733,822  $20,349,820  $14.956,417 

Linliihlies — 

$1,000,000     $1,000,000     $1,000,000 

1,611!, 626        1,472,956        1,300,702 

16,123,129, 

6.52,162 

34,364  i 

25,131  t 

199.867  236.88.".  1.^2,034 

86,543  12,179  12,000 


(Capital  stock 

Sur.  frl.  it  undiv'd  prof,  (book  val.) 

Deposits  sul)ject  to  check , 

('ertilicafes  of  depo.sit, 

.■\nit.  due  savings  &  loan  ass'ns 

.Vnil .  due  as  executor,  adm'r,  &C- . 

.Amount  due  savings  bank.s 

<  )ther  liabiUties 


17,627,801     12.511.681 


Total $19,733,822  $'20. 349. 820  814  <).-,rt.41  7 
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Fifth  Avenue   Trust   Co.    (New   York)— -Concluded. 


Jan.   ro.-). 

$771,s,s:i 
:j7<i,22() 

7'.>.'.>M 
120,000 


J  OH.   1  '04. 

.«o.'5t;,09H 

322,100 

77.r>r,7 

120,000 


n.sas.scj  i2,3o(>,7i.'> 


SuiJi)l(ii>cnt(iri/  —  Jan.  1  '00. 

Total  aimmiit  of  prulit.s  (liiiiiiK  yi  ur  SHtU),72K 

Int  .crediti'd  depositors, same  i)en()d  4H,'),yi<) 

Expense  of  institution,  same  period  <,)(), 73S 

.\nit.  of  divs.  declared,  same  period  120,000 

.\moimt  of  deposits  on  which  in- 
terest is  allowed 16,818,100 

Rate  of  interest :i.(J5%            

Flatbush  Trust  Co.  (Brooklyn). 

Resources —  Jan.  I  'OR, 

Bonds  and  mortgages *380 ,930 

Stk.  &  bond  investm'ts  (book  val.>  22H.ti:i.> 

Ix)aned  on  collaterals 1 .471 ,630 

Other   loans 2.5.5, 40t) 

Heal  estate 70,.5Ii) 

Cash  on  deposit ■ 243 . 1 34 

Specie    -  233,0141 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  39. .570 

Other  assets ■'}■'> .458 

Total 82,978,299     82.330,051     $1,726,041 

Liabilities — 

Capital  stock §200,000        $200,000        .1200,000 

Sur.fd.  &undiv'd  prof,  (book  val.)  167.863           155,301           14.5,000 

Deposits  subject  to  check. 2,315,6991 


./(/// .  1  '0.5. 

Jan. 1  04. 

S3  26,380 

$305,300 

257,106 

164,531 

1 .089.406 

868,918 

188.835 

91,507 

65,374 

36,208 

187,226 

158,298 

197,667 

84,008 

18,057 

17,271 

Certificates  of  deposit . 

Amt .  due  savings  &  loan  ass'ns 

Amt .  due  as  executor,  adm'r,  &c.. 

Amount  due  savings  banks 

Other  liabilities - 


80,691  l 

22,4891 

4,931J 

1.50,000 

36,624 


1,839,944        1,272,508 


125,000 
9,806 


100.000 
8,532 


Total --- $2,978,299     $2,330,051     $1,726,041 


Siii>i)lemen'.ari/ — 

Total  amount  of  i)rofits  during  year  $120,845 

Int  .credited  depositors, same  jieiiod  42,120 

Expense  of  inslit\ition,  same  period  36,289 

Amt.  of  divs.  declared,  same  period  12,000 
Amount  of  deposits  on  which  in- 

tere.st  is  allowed 2,573,812 

Rate  of  interest 2.29% 


SS2.447 
33,651 
24.061 
12,000 


.$77,311 
27,507 
20,775 
12,000 


1,964,955        1,372,000 


Franklin  Trust  Co.   (Brooklyn). 

Resources —  Jan.  I  '06.     Jan.  1  '05.  Jan.  1  '04. 

Bonds  and  mortgages $500,475        $570,900  $611,900 

Stk.  &  bond  investm'ts  (book  val.)  6,313,185       5.045,199  4,931,476 

Loaned  on  collaterals... 3,607,055       2,553,097  1,703,364 

Other  loans       2,682,288       2,270,075  1,117.285 

Overdrafts    .-  276                   186  275 

Real  estate 484,524          450,000  450,000 

Cash  on  deposit 1,081,848       2,058,834  1,415,176 

.Specie    168,3681 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  60,489/        223,472  396,342 

Other  assets 82,269            53,494  66,776 

Total $14 ,980 ,782  $13 ,225 ,257  $10,692 ,595 

Liabilities — 

Capital  stock   $1,000,000     $1,000,000  $1,000,000 

.Sur.fd.  &tmdiv'd  prof,  (book  val.)  1,807,364       1,591,010  1,552,974 

Deposits  subject  to  check 8,8.55,6061 

Certificates  of  deposit 2,013 ,348  (• 

Amt.  due  savings  and  loan  ass'ns..  1,148| 

Amt.  due  as  executor,  adm'r,  &c..  360,590) 

Amount  due  trust  companies 243,339           124,733  72,252 

Amount  due  banks  and  bankers 3  

Amount  due  savings  banks 529,340          572,406  749,716 

Other  liabilities 170,034          141 ,552  101 ,696 


9,795,545       7,215,957 


Total $14,980,782  $13,225,257  $10,692,595 


SUDDlCt/lBTXtdTl/ 

Total  amount  of  profits  during  year  $728,319 
Int.  credited  depo.sitors.same  period  273,478 
Expense  of  institution,  same  period  110,712 
Amt.  of  divs.  declared,  same  period  120,000 
Amount  of  deposits  on  which  in- 
terest is  allowed 11 ,597,828 

Rate  of  interest 2.67% 


$506,428 
200,842 
108,135 
120,000 


$489,562 

193,486 

90,463 

120,000 


Guaranty  Trust 

Resource.^ — 
Stk.  &  bond  investm'ts  (book  val.)j 

Loaned  on  collaterals 

Other  loans 

Overdrafts    

Due  from  banks,  bankers  &  brokers 

Real  estate 

Cash  on  deposit 

Specie   

Leg'l  tend'r  notes  &  bills  of  nat.bks. 
Other  assets 

Total 

Liabilities — - 
Capital  stock 

.Sur.  fd.  &  undiv'd  prof,  (book  val.) 

Deposits  subject  to  check 

Certificates  of  deposit 

Amt.  due  as  executor,  adm'r,  &c.. 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Amount  due  .savings  banks 

Other  liabilities 


Co.   (New  York). 

Jan.  1  '06.  Jan.  1  '05. 
114,007.637  $15,548,665 
18,808,220  31.873,677 

2,776,412  3,520,309 
80         20 

1,046,508     463,512 


5.722,578  13,486,975 

67.2511 

18,070/    130,231 
7,309,750   1,959,476 


Guardian  Trust   Co.    (New   York) — Concluded. 


J/ni.  1  'Of..     Jan.  1 '05.     /an.  1 


'04. 
000 
,261 


Liohihlii.^ 

Capital  .-,1  ock .*;.500.000  $.500,000  i-VM), 

Sur.  fd.  A;  undiv'd  prof,  (book  val.;  583,348  543,623  .530 

Depo.sits  sulijecl  to  check 3,503,367'! 

CertilK-atcs  of  deposit... 122,526;  2,147,838  949.086 

,\nit.  <lue  as  executor,  adm'r,  &c..  16,432; 

Amount  due  trust  companies 390,)9tl  18,108  19.943 

.Vniounl  due  l)anks  and  bankers 423,113  257,979  19,575 

.Vniount  due  savings  banks lis. 084  93,495  2.5,454 

Other  liabilities 18,145  5.000  5,000 

Total $5,675,211  $3,566,044  $2,079,318 


10.115.823        7,879,683 


Jan.  1  '04. 

$8,896,682 

21,651,158 

655,438 

IS 

3,257.996 

130,373 

5,987,588 

55.909 
383,559 


$49,756,511   $66,982,867  $41,018,720 


$2,000 

5,941 

33,539 

2,192 

652 

2.299 

1,513 

194 

1.424 


000 
,041 
,188 
,136 
,323 
,719 
.608 
182 
311 


$2,000,000     $2,000,000 
5,507.196       5,102,577 

54,961,721     31.450,565 


2,131.403 

2.001,775 

321,230 

59,542 


Supplementary- 
Totaf  amt .  of  profits  during  year. 
Int.  credited  tlepos.,  same  period. 
Exi).  of  institution,  same  period.. 
.\int.  dcpos.  on  which  int.  is  all'd. 
Hate  of  interest 


1,323,208 
111.952 
337,090 
693,327 


Total $49,756,511  $66,982,867  $41,018,720 


Supplementary — 

Total  amt.  of  profits  during  year..  $2,661,872     $2,288,520 

Int.  credited  depos.,  .same  period..  1,496.407       1.155,087 

Exp.  of  institution,  .same  period...  257,143           257,348 

Amt.  of  divs.  declared,  same  period  400,000          400,000 

Amt.  depos.  on  which  int.  is  all'd..  37.413.700     56,310,312 

Rate  of  interest 2.87%  

Guardian  Trust  Co.  (New 

Rev)urces —  Jan.  i  '06. 

Bonds  and  mortgages $269,950 

Stk.  &  bond  investm'ts  (book  val.)  4.57.460 

Loaned  on  collaterals 3,288,731 

Other  loans 244,494 

Overdrafts    293 

Due  from  banks,  bankers  &  brokers        568,733 

Cash  on  deposit 629,834 

Specie    72,261) 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  27,982) 

Cash  items.. 61.0981 

Other  assets 54.375/ 

Total $5,675,211 


$2,050,228 

1,083,032 

231,667 

400,000 

30,828.420 


York). 

Jan.  1  '05. 

$211,800 

450.460 

2,259,984 

177.905 


Jan.  1  '04. 

$261,500 

359,872 

1,057,4.56 

28,609 


95,972 
299,064 

52,472 

27,. 387 


$205,838 
80,769 
74,171 

4,1.52.419 
2.602<;v 


$134,121 
37.229 
68,203 

2,303,127 


Hamilton  Trust  Co.   (Brooklyn). 
Resources —  Jan.  1 '06.     Ja7t.l'05. 

lioiids  and  mortgages $646,225 

Stk.  &  bond  investm'ts  (book  val.)     1,970,329 
Loaned  on  collaterals 4,109,058 


Other  loans... 449.780 

Overdrafts 123 

Real    estate 26,407 

Cash  on  deposit 734,821 

Specie    620,5381 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  13,260) 

Cash  items  and  other  assets 89,568 


$529,175 

1,687,488 

4.238,698 

442,886 

110 

34,208 

911.574 

729,696 
79,210 


S129,9:}9 

43.071 

60,963 

994,000 


Jan.  1  '04. 

$550,275 

1,390,321 

4.106.287 

410.824 

10 

35,414 

746,584 


283,965 
■80,164 


17,831 
210,211 

45,238 

98,599 


Total... $8,660,108  $8,653,043  $7,603,844 


Liaiitities- 

Capital  stock $500,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     1.065.005 

Deposits  subject  to  cfieck 5,018,513] 

Certificates  of  deposit 

.\mt.  due  savings  and  loan  ass'ns.. 
Amt.  due  as  executor,  adrn'r,  &c.. 

.\mount  due  banks  and  bankers 

.Amount  due  savings  banks 

Other  liabilities 


8500,000 
952.683 


$500,000 
873,171 


6,281,631   5.512,877 


835.565 
83.163 


663.370 
64.426 


Total $8,660,108     $8,653,043     $7,603,844 


Supplementary — 
Total  amt.  of  profits  during  year..  $476,509  $406,830 
Int  .credited  depositors, same  period  196,008  157.885 
Expense  of  institution,  same  period  67,904  68,270 
Amt.  of  divs.  declared,  same  period  .50,000  40,000 
Amount  of  deposits  on  which  in- 
terest is  allowed 6,961.911 

Rate  of  interest 2.67% 

Home  Trust  Co.   (Brooklyn). 

Resources — 

Bonds  and  mortgages . 

Stock  and  bond  investments  (book  value) 

Loaned  on  collaterals 

Other  loans 

Due  from  banks,  bankers  and  brokers 

Cash  on  deposit 

Specie 

Legal  tender  notes  and  bills  of  national  banks 

Cash  items 

Other  assets 


$344,698 

170.893 

56.137 

40,000 


7,119.118       S.962.247 


Jan.  1  "06. 

$385,080 

1,055,733 

765,769 

343,847 

1.59,323 

350.590 

1,164 

18,585 

26.513 

34,834 


Total $3,131,446 

Liabilities — 

Capital  stock $500,000 

Surplus  fund  and  undivided  profits  (book  value) 277.851 

Depo.sit  subject  to  check 1 ,813.184 

Certificates  of  deposit 100,893 

Amount  due  savings  and  loan  associations 19,400 

Amount  due  as  executor,  administrator,  &c 7,988 

Amount  due  banks  and  bankers 146,000 

.\mount  due  savings  banks 246,000 

Other  liabilities 20,130 


Total 

Supplementarii — 

Total  amount  of  profits  during  year 

Interest  credited  depositors,  same  period 

Expense  of  institution,  same  period 

Amount  of  deposits  on  which  interest  is  allowed. 
Rate  of  interest 


Italian-American  Trust  Co.   (New  York), 

Resources —  Jan.l  '06. 

Bonds  and  mortgages $213,250 


$3,131,446 


.$102,300 
.  31.208 
.  37. T-*! 
-  220,OoO 
2.50% 


Stock  and  bond  investments  (book  value). 

Loaned  on  collaterals 

Other  loans 

Due  from  banks,  bankers  and  brokers 

Cash  on  deposit 

Specie 

Legal  tender  notes  and  bills  of  national  banks . 

Ca.sh  items 

Other  assets 


481 ,040 
310,280 
514.909 
154.481 
177,104 
13.9791 
38.685/ 
13,6001 
14,061  ' 


Jan  .1  05 . 
$58,000 
304,768 
109,650 
59,894 
71 ,479 
427,934 

80,980 

14,304 


Total $1,931,391     $1,127,098 


LiabilUies- 

Capital  .stock $500,000 

Surplus  fund  and  undivided  profits  (book  value)  58,455 

Deposits  subject  to  check 699,0521 

Certificates  of  deposit 18,760/ 

Amount  due  trust  companies 65 ,986 

Amount  due  banks  and  bankers 568 ,360 

Amount  due  savings  banks 20.776 


5,566,044     $2,079,318 


Total $1 ,931 ,391 

Supplementarii — 

Total  amount  of  profits  during  j'ear $70,213 

Interest  credited  depositors,  same  period 14,881 

Expense  of  institution,  same  period 39,824 

Amount  of  deposits  on  which  interest  is  allowed  726,745 

Rate  of"  interest 2.15% 

Jenkins  Trust  Co.  (Brooklyn). 

Resources — 

Bonds  and  mortgages 

Stocks  and  bond  investments  (book  value).. 

Loaned  on  collaterals 

Other  loans. 

Real   estate 

Cash  On  deposit 

Specie -.: 

Legal  tender  notes  and  bills  of  national  banks 

Cash  items. 

Ot  her   a.ssets 

Total 


$500,000 
.50.000 

325.442 

"2'26',656 
25,000 

$1,127,098 

$6,879 

1,003 

10.314 

459,742 


Jan.  1  '06. 

8213,600 

732,088 

462,200 

417,594 

60,000 

50,573 

12,526 

131,134 

60.534 

8.000 

$2,138,249 
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Jenkins  Trust  Co.  (.Brooklyn) — Concluded. 


J.(<lhili(i(f — 

Capit  al  stock ,-  -,-  -  -  -  r.  -  -  -^  -  -,-  — , 

Surplus  fund  and  undivided  prohts  (book  value )_ 

Deposits  subject  to  check 

Certificates  of  deposit 

Amount  due  bunks  and  bankers 

Other  liabilities - 


Jan.  1  '06. 

$500,000 

278,193 

1,209,820 

11,000 

20,199 

59,037 


Total $2, 138,249 

Supplemeniary —  . 

Total  amount  of  profits  dinms:  year $56,543 

Interest  credited  depositors,  same  period 9,474 

Expense  of  institution,  same  period 16,875 

Amount  of  deposits  on  which  interest  is  allowed 1 ,300,000 

Rate  of  interest 


2.20% 


Kings  County  Trust  Co.   (Brooklyn). 

Raounes —                                           Jan.  1  '06.     Jan.  1  '05.  Jan.  1  '04. 

Bonds  and  mortgages $1,138,783        $818,383  $408,133 

^tk    &  bond  investm'ts  (book  val.)         782,425       1,364,402  409,.388 

Loaned  on  collaterals 8,597,520       7,127,393  8,705,389 

Other   loans     1,190,838        1,235,694  448,011 

Kealestate      210,000           221,247  227,294 

Cash  on  deposit 943,968           542,014  616,239 

Specie    ^         115,3241 

Leg'l  tend'r  notes  &  bills  of  nat.bks.          35,000J         968,2.59  478,876 

Cash  items 3,579  I 

Other  assets 140,882/           81,710  62,737 

Total $13 .158 ,323  $1 2 ,359 ,104  $1 1  ,,3.56 ,067 

Liabilities — 

Capital  .stock $500,000        $500,000  .S500,000 

Sur.  fd.  &undiv'd  prof,  (book  val.)     1,491,834       1,.395,162  1,295,645 

Deposits  subject  to  check 8,250,3011 

Certificates  of  deposit 303,629^     8.884,132  7,906,604 

Amt.  due  .savings  &  loan  ass'ns 182 1 

.\mt.  due  as  executor,  adm'r,  &c..         295,798J 

\mount  due  banks  and  bankers 113,515             57,300  9]  ,700 

\mount  due  savings  banks 1,925,105       1,286,100  1,411,200 

Othar  liabilities 277,955           236,409  150.917 

Total ...$13,158,323  $12,359,104  $11,356,067 

Supplementary — 

Totafamt.  of  profits  during  year..       $.5.54.903         $503,514  $.501,306 

Int.  credited  depos.,  same  period..         287,151           296,708  155,412 

Exp.  of  institution,  same  period...           81,114            80,254  77,473 

\mt   of  divs.  declared,  same  period           60,000             52,500  50,000 

\.mt.  depos.  on  which  int.  is  all'd. .   10,688.532     10,177,533  9,359, .505 

Rate  of  interest 2.62%  

Knickerbocker  Trust  Co.   (New  York). 

Rciiouires —                                         Jan.  1  '06.     Jan.  1  '05.  Jan.  1  '04. 

Bonds  and  mortgages $5,101,678     $1,389,406  $905,935 

!^tk.  &  ()ondinvestm'ts  (book  val.)     4,291,361       3,194,592  2,606,009 

Loaned  on  collaterals 42,413,734     37,912,494  24,187,210 

Other   loans 1,695,877        1,710,041  1,269,601 

Overdrafts    10,019              10,645  11,750 

Due  from  banks,  bankers  &  brokers  70,378  12,.550  

Realestate 1,390,000          856,000  1,011,226 

Cash  on  deposit 5,623,044       7,996,897  5,149,850 

.Specie    4,347,9931 

Leg'l  tend'rnotes&  bills  of  nat.bks.        345,845/     5,691,708  1,859,958 

Other  assets 710,641           583,680  489,027 

Total $66,000,574  $59,358,013  837,490,569 

Capital  stock $1,000,000     $1,000,000  $1,000,000 

.Sur.  fd.  Aundiv'd  prof,  (book  val.)     2,982,306       2,480,679  2,356,142 

Deposits  subject  to  check 49,131,3661 

Certificates  of  deposit 6,467,095     46,359,378  30,870,200 

Amt.  due  savings  &  loan  ass'ns 80,388 

.Amt.  due  as  executor,  adm'r,  &c..         206,457j 

Amount  due  trust  companies 2,334,199       4,584,108  1,701,204 

Amoimt  due  banks  and  bankers...         600,970       2,223,132  498,801 

.\mount  due  savings  banks 2,054,187       2,166,279  671,421 

Deposits  pref.  because  secured  by 

of  a  part  of  trust  CO.  as.sets 250,000  

Other  liabilities 893,600          544,437  392,799 

Total .-$66,000,574  $59,358,014  $37,490,569 

Supplementary — 

Totafamt.  of  profits  during  year..  $3,136,594     $2,340,527  $1,9.50.887 

Int.  credited  depos.,  same  period..      1,741,403       1,218,672  944,298 

Exp.  of  in.stitution,  same  period...         392,531           323,114  295.126 

.A.mt.  of  divs.  declared,  same  period        400,000          380,000  340,000 

Amt.depos.  on  which  int.  is  all'd..   58.624,173     51,811,901  26,422,615 

Rate  of  interest 2.82% 

Lawyers'  Title  Insurance  &  Trust  Co.   (New  York). 

Resoitrces —                                         Jan.  1  '06.  aJan.  1  '05.  a  Jan.  1  '04. 

Bonds  and  mortgages $13,236,211     $4,393,131  $5,032,405 

Stk.  &  bond  investm'ts  (book  val.)     1,4,50,687       1,922,532  3,085,464 

Loaned  on  collaterals 2,074,568       4,864,078  7,007,772 

Realestate 1,. 598,478       2,604,031  48,784 

Cash  on  deposit 1,052,487       1,964,505  1,165,423 

Specie    40,5031 

Leg'l  tend'rnotesA  bills  of  nat.bks.            2,800/          42,264  52,351 

Ca,sh  item.s 7,219\ 

Other  a.ssets 750,423/           66,122  108.935 

Total $20,213,380  $15,856,662  $16,501,134 

LiabilUien — 

Capital  stock. $4,000,000     $1,000,000  $2,000,000 

Sur.  fd.  &undiv'd  prof,  (book  val.)     5,785,712       5,008,272  7,350,150 

Deposits  subject  to  check 6,707,4021 

Certificates  of  depo.sit 830,546}     9,529,272  6,715,923 

.\mt.  due  as  executor,  adm'r,  &c..         157,678  | 

Depo.sits   preferred 451,001/ 

Amo\mt  duo  trust  companies 1,182               1,161  48,028 

Amount  due  banks  and  bankers...     2,077,615           280,373  331,730 

Other  liabilities 202,240            37,584  55,300 

Total 1 .$20,213,380  $15,856,662  $16,.501 .134 

Supplementary — 

Total  aint.  of  profits  during  year..   $2,593,749     $1,136,330  .$843,012 

Int.  crecJited  depos..  same  period..         255,376           195.063  262,811 

Kxp.  of  institution,  same  period...      1,494,635             96,645  91,540 

Amt.  of  rlivs.<leclare(l.  same  period        440,000           120.000  320,000 

Amt.  depos.  on  which  int.  is  all'd..      7,677,327       9,446,893  7.004.323 

Rate  of  interest 2.99%  

a  This  is  the  statement  of  the  Central  Realt.y  Co. 


Lincoln  Trust  Co.  (New  York). 

Resources —                                         Jan.  I  '00.  Jan.  1  '05.  Jmi .  1  '04. 

Bonds  and  mortgages $],22J,340  $966,000  1495,000 

Stk.  &  bond  investm'ts  (book  val.)     4,793,583  4,695,890  1,01)8,023 

Loaned  on  collaterals 6,312,570  2,813,938  :!.917.478 

Other  loans 3,736,541  2,385,272  1,512,507 

Overdrafts    1,271  1,638  244 

Due  from  banks,  bankers  &  brokers        423,779  776,244  208,911 

Cash  on  deposit 1,. 566, 752  2,316,843  7.50,064 

Specie    198,0361 

Leg'l  tend'r  notes  &  bills  of  nat.bks.        169,625/  337,525  332,521 

Cash  items 42,3471 

Other  assets 78,788/  57,018  97.604 

Total $18,544,633  $14,350,358  $8,382,351 

Liabilities — 

Capital  stock $.500,000  $500,000  $.500,000 

Sur.  fd.  &undiv'd  prof,  (book  val.)        915,993  698,440  .500.000 

Deposits  subject  to  check 11,838,9851 

Certificates  of  depo.sit 2,877,623^  11,348,073  6.365,145 

Amt.  due  savin.gs  and  loan  ass'ns..  21,726) 

Amt.  due  as  executor,  adm'r,  &c..  37.224J 

Amount  due  trust  companies 337.668  214,398  213,843 

Amount  due  banks  and  bankers 128,058  55,718  33 

Amount  due  savings  banks 1.842,791  1,533,729  803,329 

Other  Uabihties 44,565  


Total 

S  upplementary — 

Total  amt.  of  profits  during  year..  $987,020 

Int.  credited  depos.,  same  period..  464,414 

Exp.  of  institution,  same  period 160.969 

Amt.  depos.  on  which  int.  is  all'd.  _  16,446.880 

Rate  of  interest 2.82% 

Long  Island  Loan  &  Trust  Co. 

Resources —  Jan.  1  '08. 

Bonds  and  mortgages $788,625 

Stk.  &  bond  investm'ts  (book  val.)  3,041,766 

Loaned  on  collateral 5,849,104 

Other  loans 454,890 

Overdrafts    446 

Real  estate 3 ,000 

Cash  on  deposit 755,696 

Specie    ,  74,9351 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  14,420/ 

Cash  items 7,9611 

Other  assets 92,020/ 


$18,544,633  $14,350,358     $8,382,351 


$587,561 

262,119 

133,812 

12,499,437 


5296,250 

168,220 

113,769 

6.280.069 


(Brooklyn) , 

Jan.  1  '05.     Jan.  1  "04. 


$1,045,550 

3,249,523 

4.863,680 

157,945 

45 

3,000 

888,818 

165,765 

85,428 


Total 311,082,866  $10,459,754 

Liabilities — 

Capital  stock $1,000,000  $1,000,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     1,584,467  1,502,012 

Deposits  subject  to  check 5,732,7341 

Certificates  of  deposit 1 ,693,289  [ 

Amt.  due  as  executor,  adm'r,  &c..         379,164j 

.■Amount  due  trust  companies 17,896  

Amount  due  banks  and  bankers. . .           .30,335  159,028 

Amount  due  savings  banks 525,174  454,961 

Other  Habillties 119,804  180,370 

Total $11 ,082,866  $10,459,754 

Supplementary — 

Total  amt.  of  profits  during  year..       $533,120  $458,425 

Int.  credited  depos.,  same  period. .         206,982  ,  172,607 

Exp.  of  institution,  same  period.  __           70.939  68,410 

Amt.  of  divs.  declared,  same  period         100,000  100.000 

Amt.  depos.  on  which  int.  is  all'd..     8,211,381  7,777,371 

Rate  of  interest 2.67%,  


$1,076,500 

2,339,636 

4. 178. .360 

441  .210 

120 

46,428 

623,879 

322,422 

91.823 

$9,120,378 


,000,000 
.434,234 


7,163,382       5.755,876 


91  ,010 

7.58,314 

80,943 

9.120,378 

$450,864 

177,011 

66,727 

100,000 

«. 605. 200 


Manhattan  Trust  Co. 


(New  York 

Jan . 1 ' 

$9. 

5,828, 

8,894, 


Resources —  Jan.l'Oi). 

Bonds  and  mortgages $9,500 

Stk.&  bond  investm'ts  (book  val.)  6,521,143 

Loaned  on  collaterals 7,299,642 

Cash  on  deposit 1,870.877 

Cash  on  hand 1 ,000.370 

Other  assets ■SJ,J35 

Total $16,782,667  $19,608, 

LiabilUies — 

Capital  stock $1,000,000     $1,000, 

Sur.  fd.  &  undiv'd  prof,  (book  val.)  2,219,261        1,970, 

Depo.sits  subject  to  check. 11,185,375 


). 

05. 

500 

546 

287 

216 

500 

688 

7,37 

000 

856 


Certificates  of  depo.sit 904,607 

Amt.  due  savings  &  loan  ass'ns 575 

Amt.  due  as  executor,  adm'r,  &c..  412.120/ 

Amount  due  trust  companies 572,597 

Amount  due  banks  and  bankers 195,204 

.Amount  due  savings  banks 73,000 

Other  liabihties _^219,928 

Total $16,782,667 

S  u  pplementary — 

Total  amt.  of  profits  during  year. .  $892,397 

Int.  credited  depos.,  same  period. .  343,019 

Exp.  of  institution,  same  period 151 ,661 

Amt.  of  divs.  declared,  same  period  1 10,000 

Amt.  depos.  on  which  int.  is  all'd. .  12.166.959 

Rate  of  interest 2.77%, 


11,746,702 


623 

477 

578 

^0 

$19,608^737 


Tli 
80, 
74, 
16, 


$754, 

271, 

140, 

100, 

15,838, 


709 
.536 
246 
000 
442 


Jan.  1  '04. 

$9,500 

4.441,832 

5,904,303 

2.084,579 

.500,500 

208,747 

$13,149,461 

$1,000,000 
1.801.273 

S. 690, 953 


1.512.027 

90,789 

40,418 

14,000 

$13,149,461 

$601,915" 

224,010 

145,219 

100,000 

9.480,738 


Mercantile  Trust  Co.  (New  York). 


Resourcr.<! —  Jan.  1  '06. 

Bonds  and  mortgages $1 ,399.575 

Stk.  &  bond  investm'ts  (book  val.)  8,787,576 

Loaned  on  collaterals 37,641,4.39 

Real  estate 69, ,500 

Cash  on  deposit 3,266,427 

Specie    1,054,094\ 

Leg'l  tend'r  notes  &  bills  of  nat.bks.  1 ,700 1 

Ca,sh  items.. 4,1431 

Other  assets ^139^707/ 

Total $52 

Liabilities— 

Capital  stock $2, 

.Sur.  fd.  &  vmdiv'd  prof,  (book  val.)  6 

Deposits  subject  to  check 32, 

Certificates  of  depo-tit 1 

.\mt.  due  savings  &  loan  as.sn's 

.\int.  due  as  executor,  adm'r,  &c..  2 

Amount  due  trust  comi>anies 1, 

.Amount  due  hanks  and  bankers 

Amount  due  savings  banks 2, 


Jan.  1 
$1,738, 
15,841 
,55,732 
19 
10,372 


'05. 
326 
,957 
,782 
,401 
,806 


Jan.  1  '04 
$1 ,874.23 

S. 517. .336 

35,751,137 

21,000 

10.883,938 


1.118,930        1.125,425 


310.762 
,364,161  $85,134,964 


Other  liabilities 1 

Total _ $62 

Snpplrmcniary — 
Total  aint.  of  profits  during  year..  $3 
Int.  credited  dcj)os..  same  perio'l..      1 

Exp.  of  institution,  same  period 

,'\mt.  of  divs.  declared,  same  period 
.\int.  depos.  on  which  int.  is  all'd.  _   39 
Hate  of  interest 


000,000 
,689,388 
725,637 
,667,779 
19,134 
,124,881 
746,141 
9,58„382 
604.763 
,82S.0.5() 
364,161 

029.966 
910.426 
226,865 
600.000 
,588, .897 
2.99<^ 


$2,000 
6,481 


,000 

.285 


208^918 

$58,38i,993 

$2,000,000 
6.190,900 


55,300,-223     37,960,350 


13,002 

2,383 

4,106 

1 .860 

.$85,134 

2,736 

1,570 

193 

600 

71.347 


612 
876 
912 
.0.54 
,964 

,217 
9,58 
1,S9 
000 
743 


5, 8r>.8, 483 

5.56,575 

4,294,513 

1 ,521 .372 

$58,3.81  ;993 

2,820,13 

1.407.415 

199.602 

6(M).00<) 

45.204.67S 


Metropolitan  Trust  Co.   (New  York). 

Rmnurrts —                                            J'i'>-  1  '00.  Jan.  1  '05. 

BoiiilsaiKi  iiiortKages --       «'.)t).^)..'>OI»  $28L',000 

Stk.  &  bond  inveslin'ts  (book  val.j     3.0ii7,09>i  3,143.JK0 

Loailea  oil  collaterals ^6,643,687  l.'8,317,458 

Overdrafts    -  1,37-'  

Realestate -  Ol.-J.OOO 

Cash  on  deposit -     3,<»46,422  3,195,449 

Specie    -  10,893^ 

LfK'l  lend'r  notes  *  bills  of  nat.bks.            7,983^  14,6/2 

t)tlier  assets-. - 407.642  367.832 

Total S3.-)  .081  , 1 99  S3.-)  .935 .690 

!*•  LiubUilitK — 

Capital  stock-    -      -    .    .§2,000,000  82,000.000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     6,561 .060  6,326,790 

Deposits  subject  to  check 19,399,5751 

Certihcates  of  deposit 1,313,9471  21,808,757 

.•Vmt.  duo  as  executor,  adin'r,  &c. .     2,156,930] 

Amount  due  trust  <'oinpanies 417,486  1,597,546 

Amount  due  banks  and  bankers               698,073  1,832,798 

Amount  >iuc  savinj^s  banks.  . .    .          1,689,753  2.131,935 

Other  lial)ilities.- -         844,366  237.853 

Total.-- $35,081,199  835,935,690 

Supplementarji — 

Total  anit.  of  i)rotits  durinff  year, .    SI. 818, 344  $1,571,269 

Int.  credited  depos.,  same  period..         838,813  660,120 

Exp.  of  institution,  same  period.- -         138,044  137,775 

Amt.  of  divs.  declared,  same  period        360,000  320,000 

Atnt.  depos.  on  which  int.  is  all' d_     23,604.994  25,570,615 

Rate  of  interest 2.92%  

Morton  Trust  Co.  (New  York). 

Resource  1 Jan.  1  '0(>.  Jan.  I  'Oi>. 

S  k    &  bond  investm'ts  (book  val. )$10, 445,011  $8,412,571 

Loaned  on  collaterals 34,062,919  41,903,238 

Other   loans i. 180,998  288,660 

Due  from  banks,  bankers  &  brokers             2,590  32,437 

Cash  on  deposit '^■•^i^fffi  9,963,811 

Specie    -        -        49,454  [ 

Leg'l  tend'^r  notes  &  bills  of  iiat.bks.           10,015j  95,173 

Cash  items ili'?,5^  ,  -o.-, -o« 

Other  asset.s _^^1^'^'  l.o82.,-)26 

•■.  Total f $53,326,786  $62,278,417 

r-inUal^'stock"                       $2,000,000  $2,000,000 

Sur.  fd.  &  undiV'd  prof,  (book  val.)     7,085.089  6,587,312 

DeDosits  subject  to  check 33,760,293] 

Certificates  of  deposit-- --..-  —  -     3,812,599}  45,862,708 
Amt   dvie  as  executor,  adm'r,  &c..         695, 101  j 

Amount  due  trust  companies 1,505,240  4,714,278 

Amount  due  banks  and  bankers---         852,676  1,731,051 

Amount  due  savings  banks 1,764,130  1,236,184 

Other  liabilities- . .  - 1.851,658  146,884 

Total $53,326,786  $62,278,417 

™'afrmro\%rolits  during  year..   $2,635,897  $2,198,727 

Int   credited  depos.,  same  period..      1,349,667  942,517 

ExD  of  institution,  same  period.--         265,190  249,257 

Amt   of  divs.  declared,  same  period         400,000  400,000 

Amt.  depos.  on  which  int.  is  aU'd.  _   36,117.740  46,217,346 

Rate  of  interest 2.70%  

Mutual  Alliance  Trust  Co.  (New  York) 

Resources Jan.  1  '06.  Jan.  1  '05. 

Bonds  and  mortgages $271,925  $9,750 

Stk    &  bond  investm'ts  (book  val.)        780,985  1,.531,020 

Loaned  on  collaterals V^fA^i  Iml'llt 

Other  loans ^''^^'tfE  ^'^°^'?1q 

Overdrafts f^- --,--'         ,  =- ?io  i  ko  ?on 

Due  from  banks,  bankers  &  brokers         15/ ,7o2  152,790 

CathondeposTt"-:::'----------'--         SSsUee  5-10,781 

Snecie  lot.jyty 

Leg'l  tend'r"u8tes  &  bills  of  nat  .bks.          72,485]  157,521 

S/Ss::::::::::::::::----      ^^■'^^^ 41,866 

.pot^] $6,873,755  $6,520,424 

r,inHa^''stock                        $500,000  $500,000 

sS?fd.&undiV'dproY. "(book  val.)        540,600^  511,124 

Deposits  sub.ject  to  check o, 183,134, 

Certificates  of  deposit- -------           ?|'091  5,45o,471 

Amt.  due  as  executor,  a.hn'r,  &c-.           lrt'^9,i>  ,o  qir 

,  Amount  due  trust  companies ot^'Ha  h-A\n 

Amount  <lue  banks  and  bankers. .  -         24o,879  22,000 

Other  liabiUties ^^6,521      17-913 

rj-Qj^]   $6,873,755  $6,520,424 

ToUl^amrof  promts  during  year-  -       $363,230  $271 ,146 

Int   credited  depos.,  same  period--         150,896  101,162 

Kxii   of  institution,  same  period...         105.661  99,054 

Amt;  depos.  on  which  int .  is  all'd. .      4,4.50  743  4,229,534 

Rate  of  interest --Vh  ,  

Nassau  Trust  Co.  (Brooklyn). 

Resources •^""-  ^  ^^-  '^""-  ^  '^^• 

Bonds  and  mortgages $734,433  $541,483 

Stk    .t  bond  investm'ts  (book  val.)     1,555.207  1,601,883 

T  n^Vmri  nr   coll-itera^^^^                   3,949,495  3,813.363 

mhpr   Inns                   ---      1,706,921  937,425 

KpTest^te    "-'-----         167,777  166,000 

Cash  on  deposit:::::::::: 959,399^  854,813 

LSend'rnoteV&billVoYi^atVbkV.         108^145  f  812,139 

mhVS"s:::::::::::::::'-'-:--   ___s9S9i!  _  _^4j93 

rp^jt^j^j                 $10,062,867  $8,821,900 

Capitafslocir: ....  -  -  -  -  -  -       $500,000  $500,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)        ^U.'.,nt  566, 36< 

Deposits  subject  to  check ^'ws'aVf  '■  fi  d-^.i  r.i- 

Certificates  of  deposit ^oR'oon'  6,4.50,63, 

Anit.  due  savings  &  loan  ass'ns  i%"r^i\ 

Amt.  due  as  executor,  adm'r,  &c..         ,°f'i?,Y,  , .  „,,,. 

Amount  due  trust  companies ■'^.Voa-  -Vll- 

Amount  due  banks  and  bankers...      ,     52,99o  •^l-*^' 

Amount  due  savings  banks '"sV'r'nT  "'^i'ni7 

Other  liabiUties -  -       «ij±0'     ii.mt 

Total *1 0 ,062  867  $8 ,821 ,900 

Supplementary — 

Total  amt.  of  profits  during  year. .       $438,360  $335,104 

Int.  credited  depos.,  same  period..         220,364  197, .551 

Exp.  of  institution,  same  period...           63,713  64,246 

Amt   of  divs.  declared,  same  period          40,000  30,000 

Amt.  depos.  on  which  int.  is  air d.-     8,870.223  7.714,517 

Rate  of  interest 2.67% 


Jan.  1  '04. 

$>94,000 

2,266,452 

22,372,619 

6'3"8.553 
2,153,120 

206,742 
344,208 

$28,375,694 

$2,000,000 
5,958.063 

17,821,821 


$28,375,694 

$1,442,562 
607,415 
132,651 
316,352 

19,293,732 


Jan.  1  '04. 
.$9,471,668 
18,492,346 
4,249,510 
999 
15,231,384 

49,932 

775,243 


?, 271, 082 

?, 000, 000 
5,086,789 


34,879,986 


New  York  Life  Insurance  &  Trust  Co.  (New  York  . 


,637,869 

,347,544 

,234,862 

84,031 


$48,271,082 

$2,037,722 
981,038 
242,089 
400,000 

28,758,403 


Jan.  1  '04. 


1,120,728 

1,066,661 

1,969,669 

701 


443,122 

356,190 

33.088 
$4,990,161 

$600,000 
518,228 

3,943,79J 


28,143 


$4,990,161 

$218,709 

43,611 

98,129 

2,392,434 


Jan.  1  '04. 
337,433 
903,978 
3,932,716 
566,705 
166,000 
708,173 

327,967 

79,729 


$7,022,702 

$500,000 
472,231 

4,713,506 


65,000 
300.355 
941,266 

30,342 

$7,022,702 

$330  452 

157,142 

52,372 

30,000 

6,020,128 


Itcaourrcn — 

Honds  and  mortgage.'; $4.125,15ti 

lock  A:  bond  inv'm'ts  (book  valuej    10,363,200 


Loaned  on  collateral!). 

Other   loans 

(Jverdraft.s    

Real  estate 

Cash  on  deposit 

Specie 

Leg.  lender  notes  &  bills  of  nat. bks. 
Other  assets.  .        _ . . 

Total-  -  - 

Lial>illtieS' 

(.'apital  stock        

.Sur.  fd.  &  undi\  .  prof  .(book  value) 

l)ei)o-its  subject  to  check 

Ortificates  of  deposit 

.\mt.  due  as  executor,  adm'r,  &C-. 

-Xinount  due  savings  banks 

Other  liabilities 


Jan.  1 '06.  Jan .  I 
265 
905 
S40 
^S2 


9,382,665 

10,191,883 

.53.3/3 

1,680,210 

395,165 

1,000.000 

300.000 

470,244 


12, 


•05. 
,182 
,.575 
.574 
,980 


J  an .   1 

$4,143 

8.807 

6,073 

10.115 


1)4. 
401 
672 
282 
607 


.686 
.394 


.208 
.544 


1 ,602 
1.201 


.317 
.053 


,  1 00 
58( 


.000 
995 


3.000 
623 


.OfK) 
991 


.$37,981,900  $40.162.0.36  $35,567,322 


SI  .000.000 
2.73;.f..50 


81.000.0W) 
2. .589. 737 


33.307.406  28.349.210 


64.. 570 
3.087.050 


63.198 
3,065.177 


Total- 


...$37,961,900  840.162.056  $35,567,322 


$1,726,844 
981,481 
126.322 
400,000 

33, 337, .356 


.Siipplcinentanj — 

Total  and.  of  profits  diu-ing  j'ear. .  f  1.73 1.898 

Int.  credited  depos.,  same  period.  1,028,353 

Kxp.  of  institution,  same  ijeriod.  132.989 

Amt.  of  divs.  declared,  same  iieriod  400,000 

Amt.  depos.  on  which  int.  is  all'd. .  31,046,466 

Rate  of  interest 3.01*'; 

New  York  Trust  Co.   (New  Yorki. 
Resources —  Jan.  1    06.     Jan.  1    05. 

Bonds  and  mortgages $3,071,700     $2,745,933 

Stk.  &  bond  investm'ts  (book  val.)  13,7.36,746     13,140,251 

Loaned  on  collaterals 31,634,851      33,852.509 

Other   loans 1,596,485  960,318 

Overdrafts    171  

Real  estate 63,000 

Cash  on  deposit 4,937,722 

Specie    237,320 

Leg'l  tend'r  notes  &  bills  of  nat  .bks.  14,270 

Other  assets 4,450 


$1,826,690 

1.008..368 

1.53.431 

400,00<J 

28.972.408 


Jan.  1  '04. 

$291,300 

10,717,732 

18.944,329 

277.300 


1 1 1 .500 
10,645.684 

2,109,799 
402,241 


4,495.639 


20.778 
516.166 


Total $55,296,729  $63,968,235  $35,263,244 


$3,000,000 
9,504,636 


LuibilUies 

Capital  stock $3,000,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)  9,.598.193 

Deposits  subject  to  check 32,438.6781 

Certificates  of  deposit 2,322,485-  40,498,597     28,835,497 

Amt.  due  savings  and  loan  ass's 5,349  i 

Amt.  due  as  executor,  adin'r,  &c..  3,501 ,609 

Amount  due  trust  companies 1,532,176 

Amount  due  banks  and  bankers 1 ,056,559 

Amount  due  savings  banks 1,211 ,039 

Other  habilities 630,637 


3,936,075 

6,928,325 

44,610 

55,992 


.000.000 
.278.423 


896,920 

193,400 

17,132 

41 ,870 


Total $55,296,729  $63,968,235  $35,263,244 


Supplementary- 
Total  amt.  of  piohts  durins  year..  $2,738,445  61,308,216 
Int.  credited  depos.,  same  period.-  1,321,619  1,342,583 

Exp.  of  institution,  same  period 204.331  259.750 

Amt.  of  divs.  declared,  same  period  600,000  630,000 

Amt.  depos.  on  which  int.  is  all'd..  37,235,409  48,121.445 

Rate  of  interest 2.81%          


2,208 

1,126, 

156 

320 

28.603 


546 
625 
800 
000 
642 


b  Framings  are  for  six  months  only. 


People's  Trust  Co 

Resources —  Jan..  1  '06. 

Bonds  and  mortgages $857,245 

Stk.  &  bond  investm'ts  (book  val.)  5,878,180 

Loaned  on  collaterals 7,486,321 

Other  loans 2,587,966 

Overdrafts    1.203 

Real  estate 408,579 

Cash  on  deposit 1,145,335 

Specie    181,575 

Leg'l  tend'r  notes  &  bills  of  nat  .bks.        119,000. 

Cash  items  and  other  assets 54j).f)07 

Total $19,215,011 

Liabilities — 

Capital  stock $1,000,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)     1,483,361 

Deposits  subject  to  check 13,540,2521 

Certificates  of  deposit 1 ,286,633  y 

Amt.  due  savings  and  loan  assn's.  _  12,205 1 

Amt .  due  as  executor,  adm'r,  iSic         730,359 

-•Vmount  due  banks  and  bankers 206,127 

Amount  due  savings  banks 834.252 

Other  Uabihties 121 ,822 

Total $19,215,011 

Supplementarij — 
Total  amt.  of  piofits  during  year..       $834,720 
Int.  credited  depos.,  same  period..         363,405 

Exp.  of  institution,  same  period 105,925 

Amt.  of  divs.  declared,  same  period  120,000 
Amt.  depos.  on  which  int.  is  all'd.  _  14,720.199 
Rate  of  interest 2.71% 


(Brooklyn). 

Jan.  1 
$584. 
5.052 


,272 
1.737 


315, 
.170, 


..536 


'05. 
560 
,194 
914 
856 

lit) 
,054 

,181 
404 


Jan.  1 

$430, 

3.628 

7,062, 

1.205. 


■04. 
019 
485 
075 
643 


290 
946 


593 


96S 
99S 


994 

343 


$17,854,278  $14,367,525 


$1,000, 
1.567 


000 
334 


$1,000, 
1.573 


000 
102 


13.370,351      10,035.210 


170 
923. 

817 
817,854: 


382 

102 

120 

14,328 


.038 
328 
,227 

278 

515 
115 
606 
000 

,847 


131, 

99S, 

629, 

Sl4,3t>7. 

$586, 

328, 

99, 

120, 

11.078, 


107 

113 
990 
525 

64.'i 
033 
654 
000 
156 


Queens  County  Trust  Co.  (Jamaica). 


Jan.  1  '06. 


$427,300 

618,628 

421.358 

248.281 

363 

3.942 

22.913 

176.977 

9,915 

17,4,30 

5.298 


Resources 

Bonds  and  raort  gages 

Stock  and  bond  investments  (book  value) 

Loaned  on  collaterals 

Other  loans 

Overdrafts 

Due  from  banks,  bankers  and  brokers 

Real  estate 

Cash  on  deposit 

Specie 

Legal  tender  notes  and  bills  of  national  banks. 
Otiier  as.sets 

Total    $1,952,405 

Lidhilities — 

Ca!)ilal   stock-. $.500,000 

Surplus  fund  and  undivided  profits  (book  value)         153.419 

Deposits  subject  to  clieck. 1,253,902^ 

Certificates  of  de|)Osit t).216 

.\mo\uit  due  savings  and  loan  associations 10,020, 

.Vmount  <lu(>  as  executor,  admiiustrator.  &c 337; 

.\niount   due  trust  companies. 1.325 

.Vmount  due  banks  and  bankers 27,088 

Other  lial)ilities.. 98 

Total    $1,952,405 

Suitplemcntary — 

Total  amount  of  profits  during  year $70,625 

Interest  crediteil  depositors,  same  period 18,896 

Expense  of  institution,  same  period 13,922 

Amount  of  depo.sits  on  which  interest  is  allowed.      1 ,263,893 
Rate  of  interest .02.069"^ 


Jan.  1 

$266, 

427, 

251, 

71 


1 
156 


.?1,194, 

$500, 

128, 


■05. 
200 
186 
100 
062 
386 
965 
000 
284 

1S.> 
780 
14.S 

001) 
231 


,61 ; 


50, 


000 
300 


$1,194,148 


$28, 
2 
6 

562 


181 
932 
SO.v 
731 


Real  Estate  Trust  Co.  (New  York). 

licfowccs —                                           Jan.  1  '06.  Jiiii .  1  'Or,.  Jan.  1  '04. 

Bond  and  luortgage.s $199.m()  S197,r,00  S250,500 

Ktk    &  bond  investm'ts  (book  val.)      J  ,610,884  1.897,60,'-)  1.232.062 

Loaned  on  collaterals 6,37.3,400  5,527,193  5,203.548 

Other   loans 33,700  69.329  3. .500 

Overdrafts          1.144  700  4,880 

Cash  on  deposit 545,065  763,165  627,710 

Snecie  _      227, .523 

Lee'l  tend-rnotesA  bills  of  nut. bks.           15,170j  405,417  372,912 

Other  asters 59^01  •11,287 41^.31 

'Potal -    »9. 065. 787  .S8. 902. 2.56  S7. 736. 445 

raoUil  sr'oeiT                -  -       $500,000  8500,000  S.500,000 

Sur  fd  "<fc  un('Uv'd"nrof.a'ook  val.i         708,109  650,800  647,003 

berio.'iit.s  .subject  to  check 6, 341, .588 

Certificates  of  deposit 1,418,346  7,720.366  6.522,852 

Amt   due  savings  and  loan  assu's.-  23 

Amt.  due  asex'r,  adni'r,  &c 66,721; 

Other  liabilities 31.000 ^M)00  66.589 

Total $9,065,787  $8,902,2,56  $7,736,445 

Supplementary — 

Total  amt    of  profits  during  .vear_  _       $435,848  $306,843  $352,415 

Int   credited  depos.,  same  period- _         2.59,792  186,850  215.240 

Exp  of  institution,  same  period.  ..           57,311  48,616  53.203 

Amt   of  divs.  declared,  same  period           ,50,000  50,000  50.000 

Amt' depos.  on  whichint.  is  air(L_      7,710,119  7,576,966  6. .389, 965 

Rate  of  interest 2.85-^  

Standard  Trust  Co.   (New  York). 

Resources: —                                         ■-'""■  1  'Ofi.  Jatt.  1  '05.  Ja/i.  1  '04. 

Bonds  and  niortgases $139,805  $68,340  $32,789 

Stk    &  bond  investm'ts  (book  val.)     3,219.309  5,488.107  2,939,013 

Loaned  on  collaterals 11,489.541  8,642.647  6.156,845 

Other   loans 431,545  315.0.38  299.178 

Cash  on  deposit 3, .556, 584  4,970.179  4,327,600 

Specie    71,503  1, 

Les^'l  tend'r  notes  &  bills  of  nat.bks.            9,920j  248.7.36  176,605 

Other  assets --           .30,361  114.247  120, .523 

Total $18,948,568  $19,847,296  $14,047,555 

Liabilities — 

Cai)ital  .stock $1,000,000  $1,000,000  $1,000,000 

Sur.  fd.  .feundiv'd  prof,  (book  val. 1     1,211,423  1,136. .540  892,888 

Depo.sits  subject  to  check 13,285,067] 

Certificates  of  deposit .331,940;  15,201,997  9.249,305 

Amt.  due  as  executor,  adm'r,  &c--         330,2201 

Amount  due  trust  companies 1,326,456  1.544.251  642,666 

Amount  due  banks  and  bankers. __         437,5,56  260.774  138.800 

Amount  due  savings  banks 422.305  457,629  198.360 

Other  habilities 603,601  346.104  1.925,534 

Total $18,948,568  $19,847,296  $14,047,555 

Supplementary — 

Total  amt.  of  profits  during;  year..   $1,083,561  $706,607  $468,331 

Int.  credited  depos.,  same  period-.         545,243  367.026  239,543 

Exp.  of  institution,  same  period.. .         113,999  97,003  97,919 

Amt.  of  divs.  declared,  same  period         100,000  80,000  60,000 

Amt.  depos.  on  which  int.  is  all' d..    15, 126. .547  16.957.396  9.305.62S 

Rate  of  interest 2.79%  

Title  Guarantee  &  Trust  Co.  (New  Yorkj. 

Rc^ourecft—                                         Jan.  1  '06.  Jan.  1  '05.  Jan.  1  '04. 

Bonds  and  mortgatjes $14,435,730  $9,319,847  $9,724,814 

Stk.  &  bond  investm'ts  (book  val.)     4,804,711  4,965,925  3,032,(594 

Loaned  on  collaterals 13,700,413  11,333,180  8,150.706 

Other  loans 1,681,371  1,936,643  617,806 

Overdrafts    363  

Due  from  banks,  bankers  &  brokers        21,707 

Real  estate 1,5.53,728  320,881  320.000 

Cash  on  depo.sit 2,477,995  3,262,852  1,589,479 

Specie   317,428i 

Lea;'l  tend'r  notes  &  bills  of  nat.bks.          49,110i'  1,054.354  829,327 

Ca,sh  items • 25,937; 

Other  assets 827,8111  783,935  1,198,228 

Total $39,874,597  $32,977,618  $25.484, 762 

Liabilities — 

Capital  stock $4,375,000  $4,375,000  -$4, 375, 000 

Sur.  fd.  &undiv'd  proi.  (book  val.)     6. .564, 141  5,458,229  4,405,035 

Deposits  subject  to  check 21,321,985" 

Certificates  of  deposit 2,529,-532}  20,748,306  14.602,333 

Amt.  due  as  executor,  adm'r,  &c.  _         650,774 

Amount  due  trust  companies 73, .534  212,122  322,279 

.■Vmount  due  banks  and  bankers...           62,155  98,623  123,693 

Amount  due  .savings  banks 1,937,032  1,572,702  1,266,720 

Deposits  pref'd  becai;.se  sec'd  by  a 

pledge  or  apart  of  trust  CO.  assets        405,625  

Other  habilities 1,954,819  512,635  389,701 


Total ,$39, 874, .597  $32,977,618  $25,484,762 

Supplemcnlan/ — 

Total  amount  of  profits  during  year  $5,059,384  $3, .581, 802  $2,695,943 

Int  .creihted  depositors, same  period        782,483  592,961  445,595 

Expense  of  institution,  same  period     1,754,825  1.287,599  1,061,546 

Amt.  of  divs.  declared,  same  period         700,000  525,000  525,000 
Amount  of  depo.sits  on  which  in- 

tere.st  is  allowed 27,570,015  22,300,698  16,039,795 

Rate  of  interest 2.81%  

Trust  Company  of  America  (New  York,, 

Resources —                                         Jan.  1  '06.  Jan.  1  '05.  Jan.  1  '04. 

Bonds  and  mortgages $2,127,153  $982,266  $1,125,100 

Stk.  &  bond  inve.stm'ts  (book  val.)  12,623,888  13.344,653  11,687,407 

Loaned  on  collaterals 37, 429, .396  33.561,424  27,736,860 

Other   loans 3,751,036  2,862,722  1,848,271 

Overdrafts    24,193  819  1139 

Due  from  banks,  bankers  &  brokers        202,509  238,818  191, (>92 

Real  estate 1,050,000  1.050,000  850,000 

Ca.sh  oa  deposit 7,846,.556  12,432,336  7.915,383 

Specie 491,1171 

Leg'l  tend'r  notes  &  bills  of  nat.bks.        106,.5.5oj  1,024,128  1,245,947 

Ca.sh  items 7,043 1 

Other  a.ssets   693,654/  394,505  797,786 

Total $66,353,100  $65,891,676  $53,399,597 

Liabilities — 

Capital  stock- $2,000,000  $4,000,000  $5,500,000 

Sur.  fd.  &  undiv'<l  i)rof.  (book  vaL)   10,081,974  8,329,4.53  8.251,820 

Deposits  subject  to  check 38,404  141  I 

Certificates  of  dc.posit 3,013,176^  39,503,6'20  30,669,702 

Amt .  due  savings  and  loan  ^ss'ns  _ .         475 ,553  ( 
Amt.  due  as  executor,  iidm'r,  Ac.         310,662J 

Amount  due  trust  comr>anies 3,611.6.59  6,932,524  3,545,895 

.\mount  due  banks  and  bankers 6,355,859  4.540,163  3,114,962 

Amount  due  savings  banks 928,663  1,608,354  1,428.407 

Other  liabilities- 1,171,413  977,.560  888,808 

Total 166,353  100  $65,891,676  $53,399,597 


Trust  Company  of  America  (New  York) — Concluded. 

Suppleme  itari/ —  Jo/(.1'06.  Jan.  1 '05.  Jan. 1 '04. 
Total  ami.u  it  oi  profits  during  year  $2,080,342  $2,497,950  $2,.503.14S- 
Int.credited  depositors, same  period  1,232,226  1,230,623  1,122,806 
Expense  of  institution,  same  i)eri()cl  264.638  375,024  389,391 
Amt.  of  divs.  declared,  same  period  240,000  420.000  420,000 
Amount  of  deposits  on  which  in- 
terest is  allowed 51,006,956     50,482,593  36,430,413 

Rate  of  interest 2.85%  

Union  Trust  Co.   (New  York. 

Resourecs —                                            Jan.  1  '06.     Jan.  1  '05.  J'ji>.  1  '04. 

Bonds  and  mortgages $.587,400         $612,000  $297.8(iO 

Stk.  &  bond  investm'ts  (book  val.)    14,052,920     15.087,068  9,806,097 

Loaned  on  collaterals 33,284,852     41.537.131  42.4,50,742 

Real  estate 1,900,000        1,900.000  1,900,000 

Cash  on  deposit 1,091,261        1,501,812  2,201,0.54 

Specie    2.231,6971 

Lei'l  tend'r  notes  &  bills  of  nat.bks                460J      2.538.301  2,319.496 

Other  a-ssets 1,486           344,251  464,542 

Total $53, 1,50,076  $63,520,563  $59,439,792 

Lialnlities — 

Capital  stock $1,000,000     $1,000,000  $1,000,000 

Siu-.  fd.  &  undiv'<l  prof,  (book  val.)     8,010,736       7,854,972  7.961,532 

Deposits  subject  to  check 35,419,469; 

Certificates  of  deposit ..      4,699,389|-  48,965,826  42.825  097 

Amt .  due  savings  &  loan  ass'ns 141  I 

Amt.  due  as  executor,  adm'r.  &c_.         806,861  J 

Amount  due  tru.st  companies 261,365          489,398  498.654 

.\mount  due  banks  and  bankers 157,261        1.260,078  46,186 

Amount  due  savings  banks 2,544,612       3.113,181  4,682,644 

Other  liabihties 2.50,242           837,109  2,422,6v80 

Total $.53,150,076  $63,520,563  $59,439,792 

Supplcmentari/ — 
Total  amount  of  profits  during  year  $2,448,093  $2,370,912  $2,857,612 
Int. credited  depositors, same  period  1,451,250  1,366.342  1,622,181 
Expenseof  institution,  .same  period  223,201  222.850  222,225 
Amt.  of  divs.  declared,  same  period  500,000  500,000  500.000 
Amount  of  deposits  on  which  in- 
terest is  allowed 42,835,626     54,638,646  47,027.243 

Rate  of  interest.-.- 2.81%  

United   States   Mortgage   &   Trust   Co.    (New  York). 

Restnircef.' —                                            Jan.  1  '06.     Jan.  1  '05.  J<in.  1  '04. 

Bonds  and  mortgages $10,628,129  $10, 950, .582  $10,376,812 

Stk.  &  bond  investm'ts  (book  val.)     9,8,89,308     10,451,681  6,841,375 

Loaned  on  collaterals 13,204,989     17,124,720  10,298,714 

Other  loans 187,908           158,576  107,449 

Overdrafts    104                      2  174 

Due  from  banks,  bankers  &  brokers     1.495.163           768,713  207,704 

Cash  on  deposit 2,624,647       7,196,666  8,211,491 

Specie    2,430,9921 

Leg'l  tend'r  notes  &  bills  of  nat.bks.           19,925/         617,256  596,364 

Cash  items 4,8881 

Other  assets .867,713;        855,340  1,054,566 

Total $41,353,766  $48,123,536  $32,694,650 

Liabilities — 

Capital  stock $2,000,000     $2,000,000  $2,000,000 

Sur.  fd.  &undiv'd  prof,  (book  val.)     4,549,889       4,072,734  3,415,356 

Deposits  subject  to  ciieck 16,898,516) 

Certificates  of  deposit 1,102,890)  25,096,840  13,456,778 

Amt'.  due  savings  &  loan  ass'ns 5, 180 1 

Amt.  due  as  executor,  adm'r,  &c--         232,824/ 

.\mount  due  trust  companies 2.0,57,893       2,477,993  1,850,789 

.\mount  due  banks  and  b.inkers...     3,737,615       2,219,404  783,992 

Amount  due  savings  banks 282,683          475,553  379,982 

Deposits  otherwise  preferred 821,297  

Other  liabilities 9,664.979     11,781,011  10,807,752 

Total $41 ,353,766  $48,123,536  $32,694,650 

Supplcmentari/ — 
Total  amount  of  profits  during  year  82,549,678  $2,405,874  $1,622,792 
Int. credited  depositors, same  period  1,188.870  968,329  857,720 
Ex])ense  of  institution,  same  period  351,580  321,838  266,512 
Amt.  of  divs.  declared,  same  period  440,000  400,000  320,000 
Amount  of  deposits  on  which  in- 
terest is  allowed 24,190.912     29,702,765  16,090,278 

Rate  of  interest 2.72%  

United  States  Trust  Co,   (New  York>. 

Re.'iourer.'i —                                            Jan.  1  '06.     Jan.  1  '05.  Jan.  1  '04. 

Bonds  and  mortgages-'. $4,306,000     83. 93(5. ,500  $3, 971, .500 

Stk.  &  bond  investm'ts  (book  val. 1   10,617,360       9.861,561  8,146,126 

Loaned  on  collaterals 36,9,88.049     40,302.700  34,926,770 

Other   loans 6,867,645       9,584,943  5,658,90,S 

Real  estate 1,000,000        1,000,000  1,000,000 

Ca.sh  on  deposit 6,139,613       8,462,4()S  7,759,0.38 

Other  assets 5.36,046          480,809  633,162 

Total $66,454,713  $73,628,980  $62,095,499 

Linhilitics — 

Cariital  stock ,'i?2,000,000     $2,000,000  $2,000,000 

Sur.  fd.  &iuidiv'd  prof,  (book  val.)    12,472,679     12.342.674  12,210.639 

Depo.'.^its  subject  to  check 20,793,0,54i 

Certificates  of  deposit 20,062,213)   51,757,428  41,586,541 

.•\mt.  due  as  executor,  adm'r,  &c..     5,249,446' 

Amount  due  trust  companies 2,226,250       2,8.56,684  1,671,633 

.\nu)unt  due  banks  and  bankers...         101,287           226,219  81,546 

Amoimt  due  savings  banks 2,491,532       3,403,361  3,622,203 

Other  liabilities 1,103,252        1,042.614  922.937 

Total $66.4,54.713  $73,628,980  $62,095,499 

Supplementary — 
Total  amount  of  profits  during:  year  $2,934,769  $3,281,570  .$3,369,825 
1  nt. credited  depo.sitors, same  period  1,498, .594  1.. 501. 635  1.825.297 
Kxpense  of  institution,  same  period  181,210  192.716  198,700 
Amt.  of  divs.  declared,  same  period  1,000,000  1,000,000  1,000.000 
.\mount  of  depoiiits  on  v.bich  in- 
terest is  allowed 49,855,943     57,340,050  45,928,2,38 

Rnte  of  interest  2.81%,  

Van  Norden  Trust  Co.   (New  York). 

Resources —                                         Jan.  1  '06.     Jan.  1  '05.  Jan.  1    04. 

Bonds  and  mortgages- $615,199        $649,000  $527,800 

St k .  &  bond  investm'ts  (book  val.)     1 ,695,982       1 ,445,000  1 ,008.649 

Loaned  on  collaterals 3.954,889        2,956,887  2.792.319 

Other   loans 2,115,697       1,362,749  1,290,939 

Overdrafts    261                    .59  812 

Due  from  banks,  bankers  &  brokers        .580,610       1.206.663  983,.502 

Ca.sh  on  deposit 2,091800       2,,560,418  870,317 

Si)ecie    677,097\ 

Leg'l  tend'r  notes  &  bills  of  nat.bks.          61, '205!         234,,585  271,718 

Other  assets 127,676            60,562  48,602 

Total $11,920,421  $10,475,913  $7,794,658 
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Van  Norden  Trust  Co.  (New  Yorkj — Concluded. 


LinhililUs — 

Ciipiliil  .slock 

Sur.  f«l.  t'i:  iiiidiv'tl  prof,  (hook  val. 

Ocpo.'jit.s  siil>jeft  to  check 

Certificalc?!  of  deposit 

.\mt.  (liii-  ;is  exi-ciitor,  adin'r,  &o. 

.\iiioiiiit  ihn'  trust  companies 

,\iiioiiiii.  (Iiio  banks  and  bankers.. 

Amount  due  sa\inKs  lianks 

Other  liabilities.  

Total .  - 


Joii.  I  'OC. 
$1,(100.00(1 

i,-'7:j,i.'.')0 

.■).740.4.")0 
l,4:j.3,340 
.•{6 ,9(51, 
\.-,'J.33r, 
.132,.'")22 
.^S  1,1 4.3 
.563,417 


Jim.  I  '0."). 
SI, 000, 000 

i,joy,.'jS4 


J  (III.  1 

$1  ,000 

1  ,101 


'04. 
,000 

,2U'4 


.■>.796,720       3,462,399 


1, 


146,0SK 

1  ,()64 ,098 

443,821 

215,601 


742 
S21 
392 
274 


,187 
,984 
,3.52 
,511 


.$11,920,421    $10,475,913     $7,794,658 


Sujiiikmnitari/ — 
Total  amount  of  profit.s  during  year 
Int  .credited  depositors, .same  period 
Expense  of  institution,  same  period 
Ami .  of  divs.  declared,  same  period 
.\moiint  of  deposits  on  which  in- 
terest  is  allowed 

Rate  of  inten  St         .    


Clearings  by  Telegraph.  Sales  of  Stocks,  Bonds,  &c. — 
The  siibji)iiic(!  table,  covciiuK  clcai'iiij^s  for  the-  curn-nt  week, 
)  vi.sunliy  tiiJiM^ars  on  the  first  pago  of  cacii  i.-^.sue,  but  on  lucount 
of  the  Iciigtii  of  tlic  otlior  table  i.s  crowded  out  once  a  month. 
The  figure.s  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  ob.served  that  as  compared  with  the  corrcspcjiidiiig 
week  of  190.5  there  is  an  increase  in  the  aggregate  of  26. G%. 
So  far  a.s  the  individual  cities  are  eontrerncd,  New  York 
exhibits  a  gain  of  29.1%;  Boston,  13.0%;  Philadelphia, 
23.5%;  Baltimore,  23.8%;  Chicago,  10.7%;  St.  Loui.s, 
20.2%  and  New  Orleans  16.7%.         


$.589,603 

191,. 584 

200,7t)4 

80,000 

0,. 573, 292 

2.83T, 


8425,613 
146,268 
1.58,539 


$.334. .363 
104,007 
128,1.50 


6, 243, .380   4.972,377 


Washington  Trust  Co.  (New  York). 


Re  .soil  ires  — 

iSonds  and  mortKaRes 

Sfk.  &  bond  investm't.s  (book  val.) 

I^oaned  on  collaterals. 

Other   loans 

Cash  on  deposit 

.Specie    

Lee'l  tend'r  notes  <fc  bills  of  nat.bks. 
Other  assets - 


Jan.  1  '06.     Jan.  1  '05. 

.5434,225 

863,050 

9,847,960 

159,097 

fi26,43S 


$569,225 

1,262,2,50 

9,3.50,.500 

225,000 

779,323 

104,7271 

4,000] 


3, 
90, 


445 
257 


Jon.  1  '04. 

$402,800 

()24,165 

8,430,4.50 

147, .500 

461,529 

457,251 
259,5.38 


Total 512,295,025  $12,024,472  .?10,783,234 

LiahUitiea — 

Capital  stock $500,000         .S500,000         $.500,000 

,Sur.  fd.  it  undiv'd  prof,  (book  val.)  977,416       l',005,337          971,902 

Deposit.s  subject  to  check 7,211,8651 

Certificates  of  deposit 1 ,6.53,054  I- 

.\mt.  due  as  executor,  adm'r,  &C-.  ■     35,958j 

.\mount  ilue  tru.st  companies 2,018             15,160            35,868 

Amount  due  savings  banks 1,907,114       1,466,279       1,702,057 

Other  liabilities 7,600             43,955             43,463 


8,993,742       7,529,853 


Total. 


.812,295,025  $12,024,472  $10,783,234 


Supplementary — 
Total  amount  of  profits  during  year  $469,838 
Int. credited  depositors, same  period  300,120 
Ejxpense  of  institution,  same  period  68,278 
Amt.  of  divs.  declared,  same  period  60,000 
.\mount  of  deposits  on  which  in- 
terest is  allowed 10,777,671 

Rate  of  interest 2.81% 


.$552,013 

300,211 

66,658 

60,000 


$521,851 

309,889 

74,635 

60,000 


10,459,176       9,236,15^ 


Williamsburgh  Trust  Co.   (Brooklyn). 


Renuurres — 

Honds  and  mortgages 

.stk.  &  bond  investm'ts  (book  val.) 

1  -oane  d  on  cojlaterals 

Other  loans 

Overdrafts    

Real  estate 

Cash  on  deposit 

Specie    

Lcg'l  tend'r  notes  &  bills  of  nat  .bks . 
Other  assets 

Total 

Liabilities — 

Capital  stock $700,000 

Sur.  fd.  &  undiv'd  prof,  (book  val.)  540,116 

Deposits  subject  to  check 6,874,2531 


Jan.  1  '06. 

$1,034,246 

1,957, .563 

2,531,651 

1,541,263 

3,934 

519,138 

405,778 

357,7301 

189,525/ 

28,519 


Jan.  1  '05. 

.S885,094 

1.453,588 

2.637,199 

863,282 

2,386 

409,022 

524,440 

513,010 
41,765 


Jan. 1    04. 

$297,350 

1,776,353 

2,559,799 

844,314 

237 

198,368 

654,679 

238,964 

52,178 


$8,569,350     $7,329,786     .86,622,243 


$700,000 
514,888 


$700,000 
535,471 


Certificates  of  deposit 

Amt.  due  savings  &  loan  ass'ns,  &c 

.A.mt.  due  as  executor,  adm'r,  &c__ 

.'Vmount  due  banks  and  bankers 

.\mount  due  savings  banks 

Other  liabilities 


72,492  )■ 
13,3101 
26,406  J 
103,793 
169,290 
69,688 


5,914,319       4,903,288 


2,704 

177,546 

20,329 


102,651 

.362,223 

18,609 


Total $8,569,350     $7,329,786     $6,622,243 


.S  upplcmentary — 
Total  amount  of  profits  during  year  $368,358 
Int. credited  depositors, same  period  169,015 
Expense  of  institution,  same  period  98,115 
.\mt.  of  divs.  declared,  same  period  56,000 
Amount  of  deposits  on  which  in- 
terest is  allowed 7,156,712 

Rate  of  interest 2.40% 


$334,299 

144,582 

76,. 540 

56,000 


$257,469 

115,742 

72,547 

56,000 


6,070,573       5,327,584 


Windsor  Trust  Co.   (New  York). 


Resources —  Jan.  1  '06.  Jan.  1  '05. 

Bonds  and  mortgages $776,000  $805,000 

Stk.  &  bond  investm'ts  (book  val.)  4,136,131  1,787,983 

Loaned  on  collaterals 3,810,324  2.819,414 

Other  loans 207,800  63,715 

Overdrafts    564  953 

Due  from  banks,  bankers  &  brokers  65,009  91,302 

Cash  on  deposit 1,000,930  1,071,332 

Specie    152,9881 

Leg'l  tend'rnotes  &  bills  of  nat  .bks.  238,430/  255.276 

Ca.sh  items 145\ 

Other  assets 149,455i  126,428 


Jan. 1   04. 


$1,785,538 
2,603,305 


38 

95,114 

864,790 

109,875 

109,871 


$1,000,000 
570,398 


$1,000,000 
475,043 


Total $10,537,779     $7,021 ,403     $5,568,532 

Liabilities — • 
(capital  stock 

Sur.  fd.  &  undiv'd  prof,  (book  val.) 

Depo.sits  subject  to  check 7 

Certificates  of  deposit 

.\mt.  due  .savings  &  loan  ass'ns 

Amt.  due  as  executor,  adm'r,  &c. 

Amount  due  trust  companies 

.\mount  due  banks  and  bankers. . 

Amount  due  savings  banks _ 

Other  liabilities- 


,000,000 
703,520 
,479,9361 
354,9121 

54,9301 
3, 020 J 
375,971 
333,946 
141,861 

89,680 


4,832,423   2,939,617 


322,404 
287,794 


821,916 
331,956 


8,383 


Total $10,537 ,779 

Supplementary — 
Total  amount  of  profits  during  year  $492,540 
Int. credited  de|)()sitors,same  period  197,353 
Expense  of  institution,  same  period  97,585 
Amt.  of  divs.  declared,  same  period  30,000 
.\mount  of  deposits  on  which  in- 
terest is  allowed 8,649,896 

Rate  of  interest 3.78% 


$7,021,403     $5,568,532 


$304,261 

119,864 

89,042 


$308,. 559 

99,678 

127,360 


5,216,931        4,067,922 


Clearingx — Returns  by  Telearaph. 
Week  ending  Febritary  3 . 


1906. 


IOCS. 


Per 

Cent. 


New  York ..|  $2,124,151,456  i  8I,<545.310,.5HO 


Ho.ston 
I'lill.adclphia  .. 

Haltimore 

Cliicatto   

.St.  I.rmis 

.N'cw  Orleans  .- 

.Seven  p|tie.s, 
Other  cities. 


5  days 

5  days 


Total  all  cities, 
.MI  cities,  1  day. . 


5  days 


i;w.f,7i.r)2s 

131.2')X,fi71 
27.9.51. 22S 

177..5H7.0.5.S 
.52..J40,007 
20,0liK,024 

$2.671, 978,672 
380.498.763 


;  $3,052,477,435 

:    614.761.378 


122.688.(W4 
100.200.257 
22,574..'{7!l 
160.37S.544 
43. .5:55.525 
17.191.417 


$2,117,9.38.742 
305.4(58,723 

82.423,407,405 
472,422.011 


+  29.1 
+  13.0 
+  23.5 
+  23.8 
+  10.7 
-r20.2 
-(-10.7 

+  26.2 
+  24.0 

+  2(1.0 
+  30.1 


Total  all  cities  for  week. 


I  83.667,238,813      82,895,829,476  J    +26.6 


Our  usual  monthly  detailed  .statement  of  transactions  on 
the  %'aiious  New  York  Exchanges  is  appended.  The  results 
for  the  month  of  January  in  1906  and  190.5  are  given  beiow. 


Description 


January  1906. 


January  1905- 


Par  Valve 
or  Quantity. 


Actual 
Value. 


Av'ge     Par  Value 
Price:   or  Quantity. 


Actual 
Value. 


Ar'ge 
.Price 


ISh's  38,512,548  20,792,558 

.StocklVal.  §3,513,808, 700 S3,.333. 481. 498  94.9.S1.93], 154, 40081,374,870.487  71.2 
RR.  bonds  $88,029,900  $80.8.59.748  98.0  S121,9(i6.500  8121.9.54.876100.0 
r,ov.  bonds  $370,100  $390.503  107.1  -$16,000  $16.79,3.105.0 

!<tiitcbonds  813,309,900  $12,320,395  92.0  S17.471.600  SIO.145.564  92.4 
Bank.sfks.  892,000  $191,820208.5  8274,200  8781.18.8,284.9 

Total  ...  83,616,210.00083.433,249,904    94.9  S2,070,8S2,700'$1.S13.708.90S    73.1 
Grain,  bnsh         31,897.000         27.287.000   85.6         34,404,000         35,730,120|  1.04 

Total  value 


S3,460,.536,964 


$1,549,506,028 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  .since  July  1  in  1905-06 
and  1904-05  is  indicated  in  the  following: 

.SALES  OF  STOCKS  AT  XEW  YORK  STOCK  EXCHANHB. 


1905. 


1904. 


M'tfi. 


Mumbcr 

of 
Shares . 


Values. 


Par. 


Actual. 


Xumbcr 
.'Shares. 


Values. 


Par. 


Actual. 


.$  $  $      I  $ 

July.  13.273, 0551,214, 488, 750  1, 075. 487,031;]2, 402, 394  l,137,079,70q  OOS.6.35.339 
Auff.  20,205,735  1,836,932,200  1,646,410,478  12,474,789  1.070,701,950-'  0.53,946,861 
Sept.  10,012,044  1.488,401,350  1,335,798,497  18,707.L'64  1.712.943.600.1,102.487.948 


3d  qr  49.491. 434  4,539„S22,300  4.057,696, 600  43,704,447  3,921, .325, 25012. 464.970, 148 


Oct  .  17,074,.S07  1,034,308,380  1,4.58,970,41032,574,4493,045,453,2752,100,497,681 
Nov.  26,823,550  2, 469.704,700 2. 178,.3.30.407  31. 981, 006  3.048,035, 2002, 117,691. 498 
Dec  .  31.528,396  2,959,343,875  2,604,487.492  28,092,821  2,633,348.000,1,989.977.967 

4thqr  76,026,75317,063, 476,955 0,241, 794.309 92, 948,336  8. 726,836. 475:6,808.167, 146 


1900.  I         1905.         I 

Jan  .38,518,548  3,513,808.700  3,333,481,498,20.792,558  1,931,154,4001,374,870,487 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  January  in  each  of  the  last  eight  yeai-s  is 
shown  in  the  subjoined  statement. 


BANK  CI.E.4.RINGS  AT  LEADING  CITIES  IN 


(000,000s  1906. 

omitted.)  8 

New  York 11,238 


Chicaso 

Boston 

Philadelphia  .. 

St .  Louis 

Pittsburgh    . . . 
San  Francisco  . 

Baltimore 

Cincinnati 

Kans.as  City... 

Cleveland   

Minneapolis    . . 
.Mew  Orleans  , . 

Detroit    

Louisville   

Omaha 

Providence 

Milwaukee 

Buff.ilo    

St.  Paul 

i:)enver 

Indianapolis  .. 

Richmond 

.Memphis 

Seattle 

Salt  Lake  City. 
Hartford 


987 

843 

712 

283 

251 

186 

137 

123 

115 

73 

83 

108 

56 

62 

40 

39 

44 

35 

32 

31 

33 

31 

28 

33 

32 

17 


Total 15.652 

Other  cities 669 


1905. 

$ 

7.735 

814 

657 

556 

255 

195 

138 

108 

108 

94 

69 

70 

90 

50 

53 

36 

33 

36 

30 

20 

29 

30 

24 

25 

19 

17 

14 

11,317 
531 


1904.      1903. 


5.691 

729 

580 

494 

242 

160 

127 

101 

100 

95 

60 

63 

116 

42 

46 

32 

35 

35 

26 

24 

18 

28 

23 

29 

17 

14 

12 


•,186 

700 

070 

545 

215 

195 

1 28 

106 

107 

S9 

71 

62 

77 

46 

51 

33 

37 

36 

28 

2S 

19 

28 

19 

21 

16 

14 

14 


1902. 

$ 

0,929 

734 

648 

510 

233 

199 

106 

107 

90 

90 

62 

61 

74 

69 

44 

31 

35 

33 

27 

24 

22 

23 

21 

16 

12 

15 

14 


.TANUARY- 
1901.      1900. 


S 

r.40l 

619 

063 

460 

179 

169 

91 

103 

89 

75 

56 

47 

60 

44 

41 

29 

33 

28 

26 

22 

20 

17 

IS 

17 

9 

14 

13 


8.946    10,801    10,229    10.343 
505         488         430         365 


Totjil  all 16,321    11,848 

Outside  New  Y'ork..  5,083     4,113 


9,451 
3,760 


1 1 ,089 
3,903 


10.059 
3.730 


10,708 
3.307 


4,665 

.S89 

.592 

418 

145 

130 

83 

92 

T3 

58 

+■> 

43 

53 

40 

43 

27 

31 

29 

28 

32 

21 

15 

15 

13 

8 

10 

14 

7.301 
350 

7,631 
2,966 


1899. 

S 

5,691 

552 

Oil 

416 

144 

98 

67 

107 

66 

47 

42 

42 

53 

36 

35 

31 

29 

25 

21 

19 

14 

14 

16 

11 

5 

11 

14 

8^17 
276 

8,493 
2,802 


Canadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
Banks  for  the  month  of  Januarv  1906.  show  an  increase  over 
the  same  month  of  1905  of  26'.9%. 


Clearing!!  at- 


January 


Canada — 

Montreal   

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London    

Victoria 


1906. 


8 

129,415,413 

109,757  ..368 

35, .506, 258 

10.388,039 

8,024,473 

7,015,055 

8.292,718 

6,.337.,«!25 

5.013.481 

5,053,197 

3,517,434 


1905. 


8 

95,249,202 

80,304,783 

26,276,193 

9,044,346 

7,370,075 

6,021, .551 

6,430,014 

5,270,0.59 

4,163,227 

4,342,7.30 

3,205,685 


In  .orDcc 


+  35.9 
+  27.1 
+  35.1 
+  149 
+  17.0 
+  15.0 
+  29.0 
+  20.0 
+  20.4 
+  16.4 
+  9.7 


1904. 


77.608.912 
07.102.794 
21,484,789 
8.505.976 
0.822,141 
5,413,9.38 
5,231,271 
4,673.400 
3,790,359 
3,518,919 
2,589,974 


Total  Canada 329,521,861    254,337.805   ,    +29.6    206.951.773    226.312.900 


1903. 


$ 

89..370.749 

75.732,312 

19.045,63o 

8,735,365 

7,805,925 

5.774,.593 

4,560,468 

4,376,347 

3.630,231 

3,619,392 

2.602,385 


Feb.  .3  1«.)0(> 
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The  clearings  for  the  week  ending  .Ian.  27  niake  a  very 
favorable  comparison  with  the  same  week  of  1905,  the 
increase  in  the  aggregate  having  been  34.2%. 


Clc<fTin(is  at- 


Canada— 

Montreal   

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancoiivei 

Hamilton - 

St.  .lolm 

London    

Victoria.  3 


Total  (l»ada.- 


Weck  ending  January  27 


1906^ 

$ 

30,133,027 

23.790,762 

6,909,690 

2,265,375 

1,519,615 

1,501.831 

1,759,023 

1,237,132 

1,062.947 

871. SIS 

724.825 


1905. 


19,516,363 

19,173,451 

5,229.488 

2.045.2.32 

1.412.540 

1,389.909 

1.389.625 

1,153.518 

895.818 

758.760 

508,634 


In.orDec 


% 

+  54.4 

+  24.1 

+  32.1 

+  10.8 

+  7.6 

+  7.4 

+  26,6 

+  7.3 

+  18.6 

+  14.9 

+  42.5 


1904. 


1903. 


16,993.390       19.606,236 
!    .  .  "■^.  2;5r, 

10 
(■,7.36 

,151 
!,7.S8 
I. .391 

.451 

,416 
),453 

.891 


12,091,900 

4.202.752 

l,.502,.3,'i3 

1,284,7.30 

1,135.781 

1,0.35.64! 

855.333 

797.778 

646.061 

422.820 


14.624.: 

3.S5S,' 

1.618,' 

1.454. 

1,146, 

1.071. 

1.030. 

663, 

636, 

584.: 


71,776.045   !   53.482.338   I    +34.2       40,968.551    I    45.695.479 


IMPORTS  AND  EXPORTS  FOR  DECEMBER. 

The  Bureau  of  Statistics  at  Washington  ha.s  issued  the 
statement  of  the  country's  foreign  trade  for  December,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  ,STATES. 

In  the  foUowln?  tables  three  ciphers  (000)  are  in  all  cases  omitted. 


Exports. 
Merchandise.  $ 
Jan.-M'ch.  367,447 
April-June  373,522 
JiUy-Sept.  361,582 
October  ..  154,373 
November  170,329 
December.     199,709 


-1905- 

Imports.     Excess. 


311, .S59 
278,083 
282,331 
107,582 
98,349 
101,155 


+  55,, 588 
+  95,439 
+  79,251 
+  46,791 
+  71,980 
+  98,554 


-1904- 
E.tporls.     Imports 

380,734 


292,992 
311,743 

162,528 
158, 0H9 
145,253 


262,9r.O 

245,377 

243,057 

92,778 

95,170 

96, .567 


E.rce.'is . 

+  117,774 
+  47, til  5 
+  68,686 
+  69,750 
+  62,899 
+  48,686 


Totals.. 1,626, 962  1,179,359  +447,603  1,461,319  1,035,909  +415,410 


Gold  and  Gold  in  Ore. 


Jan.-M'ch_ 
.\pril-Jnne 
.Tuly-Sept. 
October  . . 
November 
December. 


34,015 
6,817 
2,846 
311 
1,137 
2,668 


9,222 
7, .388 
13,730 
10,722 
5,202 
3,982 


+  24,793 
—1,571 
—10,884 
—10,411 
—4,065 
—1,314 


4,3SS 
64,0fi2 
14, .590 

3,8.56 
20,813 
13,503 


22,115 

25,649 

20,931 

8,045 

4,727 

3,336 


—17,727 
+  38,413 
—6,341 
—4,189 
+  16,086 
+  10,167 


Totals- - 

46,794 

50,246 

—3,452 

121,212 

84,803 

+  36,409 

Silver  an 

J  Silver  in 

3re. 

Jan.-M'ch. 

12,592 

6,515 

+  6,077 

13,026 

6,824 

-1-6,202 

April-June 

12,490 

8,6.58 

+  3,832 

13,341 

6,951 

+  6,390 

Julv-Sept_ 

14,361 

9, .334 

+  5,027 

12,762 

5,902 

+  6,860 

October  .. 

4,512 

2,432 

+  2,080 

3,485 

1.717 

+  1,768 

November 

5,362 

4,306 

+  1,056 

3,406 

2.440 

+  966 

December. 

8,196 

4,647 

+  3,. 549 

4,115 

2,2.53 

+  1,862 

TotfilS--       67,513        35,892     +21,621        50,135        26,087     +24,048 


+  Excess  of  exports.  —  Excess  of  imports. 
We  subjoin  the  totals  for  merchandise,  gold  and 
for  the  twelve  months  since  Jan.  1  for  six  years: 


silver 


Twelve 
Months  J 

Merchandise.           \                Gold.                               Silver. 

poris. 

[Excess                 i              :  Excess  \ 
Im-      !      of      1    Ex-    1    Im-    '      of      ]    Ex-         Im- 
ports.   iExports  ports.  ,  ports.   Exports  ports.  ',  pons 

Excos 

ot 
Exports 

1905... 
1904... 
1903... 
1902... 
1901. __ 
1900... 

S 
1,626,962 
1,451,319 
I  484,763 
1360,686 
1,465,376 
1,477  9S0 

1. 179,3,591447,603    46,794:  50,246!  a3,452:  57,513    35,89'. 

1,035,909415,410  121,212    84,803i  36,409    50,135    26,087 
995,494  489,259    44,347    65,268 a20,921    40.610    23,974 
969,317  391,369    36,030  44,193    a8,163    49,273    26,403 
880,420  584,956    57,784    54,762      3,022    55,638    31,14; 
829,160  648,796    54,135    66,749al2,614    66,221    40,10(1 

$ 
21,621 
24,048 
16.636 
22,8  70 
24,491 
26,121 

a  Excess   ot  imports. 
Similar  totals  for  the  six  months  since  July  1  for 
make  the  following  exhibit: 


-IX  vears 


Six     ' 
Montlts.i 


Merchandise. 


Gold. 


Silver. 


BXr- 

parts. 


1905.. 
1904.. 
1903.. 
1902.. 
1901,. 
1900.. 


s 

885,993 
777,593 
787,102 
772,420 
743,523 
765.912 


Im- 
ports. 


Excess  1 

0/      I     Ex- 
Exports]  ports. 


Im- 
ports . 


Excess  I  I  Excess 

of      I     Ex-    I    Im-    j      of 
Exports!  ports,     ports.   Exports 


589,417  296,576  6,902 

527,572  250,021  52,762 

482,751304,351  13,010 

512,90520^,515  15,754 

446,9/9  296,544  28,294 

369,724376,18><  23,095 


33,6.36(326,074 
37,0.39  15,723 
51,292  038,282, 
31,006  0  15,252 
38,834  010,540 
50,123026.428' 


s     ; 

32,431 
23.7r,S 
23,106 
26,745 
27,2031 


$ 
20,739' 
12,312 
13,994 
14,183 
16,012^ 


11,712 
1 1 ,456 
9,112 
12„562 
11,191 


35,851:  21,25li    14  600 


a  Kxcesa  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  tlic 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1882: 

BXCESS  OF  MERCHANDISE  IMPORT.S  OR  EXPORTS. 
6  months  ending  Dec.  31 —  1      12  monllis  en<iin<)  Drr.  31  — 

1882 .ExportS-$54.575,469  1 1882 F.xnorts. SI 5. 138.4.39 

1883 Exports.   62,059.081  11883 Exports.  108. 143. 100 

1884 .Exports.  109,348.7.33  1 1884 Exports. 120. 104. .568 

1885. .Exports.   45,067,432  1 1885. Exports .  100.38 1 . 1 25 

"~  .50.9.53.57011886 Export.* 

:W. 572. 693  i  1887 Exports 

'.924.979  1 1888 Import.s 


1886 Export 

1.887 Exports 

18SS ..Exports 

1889 ..Exports.   87. 2.39. ''38  1 1.889 

1.890. Exports     52.826.185 1 1890. . 

1891 Exports   155.4.50,274'.  1891  .. 

1892 ...Exports.    ,50.064.29311892 

1893 Exports   1 70,037.663 

1894 ExT)orts     80,303.235 

1895 .Exports.   27,925,824 

1896 .Exports.  2.50.301 ,245 

1897 ...Exports. 320, 121. 917 

1898 Exports.  325, 301. 0.59   189-(.. 

1899 Exports_271.926  80'    n99.-. 

1900 .Exi))rts.376,18l.30  '    1900... 

1901    Exports.  296, 544, 432;  1901... 

1 902 Ext)ort  s .  ?09 . 5 1 5.042  i  1 902 . . . 

ISrS Exi)Drts.3  14.351  35  )|1903... 

1904 Exp.orts  v50,021 ,0  >6  1 1904 


49.974,832 

6. 482.. 566 

33.6.50.321 

.Exports.   .56, .584. 382 

..Exports.    34.104.822 

..Exports.  142.188.703 

..Exports.    97,489.705 

1,S93 Exports.  109, .592. 002 

1894 Exports   148,789,307 

1895 Exports     23 . 1 90.789 

1896 p:xports.324,257.6S5 

1897 Exports.  357.1  1 3,81  C 


.Exports  620,.58I.S18 
.Exports  476. 500. .561 
.Exports. 648, 796. 390 
.Ex  ports.. 584, 9.55, 9,53 
.Exports. 391, 369. 069 
.Exi)orts  489,2.58.7.56 
.Exports.  41 5, 409. .5,';0 


1  905 .Exp)r'S  :9  .575,' 0  .11905 Exports. 447.603.497 


(From  our  own  Correspondent.) 

London,  Saturday,  January  20  1906. 
A  much  more  hopeful  feeling  has  prevailed  this  week  re- 
specting the  result  of  the  Algeciras  Conference.  Up  to  last 
week  very  grave  fears  were  entertained  both  in  Paris  and  in 
Berlin  that  the  conference  would  break  up  without  effecting 
anything,  and  that  "hostilities  would  probably  follow.  This 
week  the  fear  has  almost  disappeared,  and  there  is  a  strong 
hope  that  a  satisfactory  settlement  will  be  arrived  at.  It  is 
believed,  both  in  Paris  and  in  Berlin,  that  there  is  an  agree- 
ment between  the  British  and  Russian  governments  on  the 
point,  and  that  they  will  act  together  to  support  France  in 
the  conference.  Whether  there  is  an  actual  agreement  or 
not,  it  appears  certain  that  both  are  using  all  their  influence 
to  bring  about  a  satisfactory  arrangement. 

The  British  Government  of  course  is  bound  to  stand  by 
France ,  inasmuch  as  it  cannot  allow  an  outsider  to  break  up 
an  Anglo-French  agreement.  The  interest  of  the  Russian 
Government  is  equally  strong.  It  is  in  dire  need  of  money. 
And  yet  it  cannot  borrow  except  on  Treasury  bills  for  a 
.single  year.  It  wants  a  large  funded  loan,  and  it  hopes,  now 
that  order  has  been  restored  at  home ,  that  it  will  be  able  to 
get  the  loan  if  peace  is  preserved .  If  war  breaks  out ,  nobody- 
will  lend  to  it.  If  it  cannot  get  a  large  loan,  it  will  either 
have  to  default  on  its  foreign  debt  or  to  enter  into  some  kind 
of  arrangement  with  its  creditors  for  funding  the  interest 
for  a  short  time.  It  is  most  anxious  to  avoid  either,  and 
therefore  it  is  using  all  its  influence  of  every  kind  in  Berlin 
to  bring  about  a  settlement  with  France.  The  knowledge 
of  this  has  greatly  comforted  the  French  public.  In  conse- 
quence there  is  somewhat  more  business  in  Paris,  and  the 
large  French  banks,  which  up  to  last  week  had  been  reducing 
the  balances  they  had  been  employing  in  London,  are  once 
more  increasing  the  same.  As  yet  they  are  not  willing  to 
invest  in  London  for  any  considerable  time;  but  they  are 
taking  short  bills  with  a  currency  of  not  more  than  a  month, 
and  they  are  also  lending  from  fortnightly  account  to  fort- 
nightly account  upon  the  Stock  Exchange. 

In  Berlin  there  has  also  been  an  improvement.  The  feeling 
of  the  business  community  all  over  Germany  is  strongly  op- 
posed to  an  attempt  upon  France.  And  Germany,  it  is 
generally  estimated,  has  invested  in  Russia  in  one  form  or 
another  over  200  millions  sterling.  War  with  France  might , 
for  the  reason  already  stated,  lead  to  the  suspension  of 
interest  for  the  time  being  on  the  Russian  debt.  All  the 
leaders  of  trade  and  finance,  accordingly,  are  bringing 
pressure  to  bear  upon  the  CJerman  Government  to  settle  all 
disputes  amicably. 

There  has  been  in  London  this  week  a  slight  advance  in 
all  British  Government  securities,  due  not  only  to  the  belief 
that  the  Algeciras  Conference  will  end  in  a  satisfactory 
settlement  but  also  to  the  conviction  that  the  new  British 
Government  will  make  the  Sinking  Fund  effective,  and 
therefore  that  there  will  henceforward  be  a  rapid  reduction 
in  the  debt.  The  drift  of  the  elections  has  somewhat 
checked  the  favorable  influence  exercised  by  the  more  hope- 
ful feeling  respecting  foreign  affairs  and  the  prospect  of  a 
better  administration  of  our  finances.  The  Stock  Exchange 
in  London  is  overwhelmingly  Conservative,  and  it  is  some- 
what alarmed  at  the  totally  unexpected  success  of  the  Lib- 
erals and  the  Labor  Party.  It  looks  now  as  if  the  Liberals 
will  have  a  majority  over  the  Conservatives,  the  Labor  Party 
and  the  Irish  Nationalists.  If  they  have,  it  will  be  difficult 
for  the  House  of  Lords  to  throw  out  any  measure  proposed 
by  it. 

Consequently  th(M-(>  arc  already  exaggerated  fears  ot  what 
is  likely  to  happen.  Some  people  fear  a  doubling  of  the 
death  duties.  Otheris  profess  to  fear  a  graduation  of  the 
income  tax.  In  short,  the  members  of  the  Stock  Exchange 
and  a  great  many  wealthy  people  out.side  the  Stock  Exchange 
are  alarming  themselves  with  fanciful  bogies  of  what  the 
new  Government  will  do.  It  is  pos.sjhle,  of  cour.se,  that  the 
new  Government  will  increase  taxation,  for  it  is  pledged  to 
make  the  Sinking  Fund  effective,  and  it  cannot  do  that 
without  either  increasing  ttixation  or  reducing  expenditure. 
Gnidually,  no  doubt,  it  will  reduce  expenditure.  But  it 
isn't  likely  to  do  so  immediately,  for  it  is  al.so  pledged  to  a 
reform  of  the  army   consistent    witli   cnuieiH  y.      Neverthf- 
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less,  although  there  arc  all  these  fears  expressed,  the  stock 
markets  have  been  fairly  lirni  all  through  the  week,  and 
every  now  and  then  there  has  been  a  nianil'<'<t  tendency 
towards  a  con.siderable  rise. 

On  Thursday  the  Imperial  Bank  of  (lernuuiy  reduced  its 
rate  of  discount  from  6%  to  5%,  and  the  Bank  of  Sweden 
also  reduced  its  rate  to  5%,  showing  that  in  the  Northern 
European  countries  money  is  now  flowing  back  rapidly  from 
the  interior  to  the  banking  centers.  In  Germany,  in  fact, 
the  notes  have  come  back  so  fast  that  the  Imperial  Bank  no 
longer  pays  duty  upon  any  portion  of  its  circulation.  And 
yet  money  is  not  likely  to  be  either  plentiful  or  cheap  until  I 
March  1st,  when  the  new  commercial  treaties  come  into  forc(>.  j 
It  is  doubted  whether  the  rate  will  be  put  down  below  5%  j 
before  that  date.  Here  in  London  the  Bank  of  England  has  | 
complete  control  of  the  market,  and  will  retain  it  until 
nearly  the  end  of  March.  If  the  present  hopeful  feeling  is 
not  interrupted,  the  French  banks,  no  doubt,  will  very  largely 
increase  their  balances  in  London,  and  may  thus  make  money 
decidedly  more  plentiful  if  not  somewhat  cheaper.  On  the 
other  hand,  if  the  French  banks  do  not  increase  their  bal- 
ances, the  Bank  of  England  can  make  rates  pretty  much 
what  it  likes  up  to  very  nearly  the  end  of  March.  In  any 
case,  the  Bank  is  likely  to  strengthen  its  reserve  very  ma- 
terially during  the  next  couple  of  months.  When  ease  re- 
turns, therefore,  in  April  it  ought  to  be  in  a  strong  position. 
And  assuming  that  peace  is  maintained,  the  money  market 
Avill  be  very  favorably  circumstanced  for  a  marked  increase 
in  business  activity. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs  of  drafts,  and  the  applications  amounted  to  902  lacs 
at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4J/8d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  per  rupee  were  allotted 
about  7%  of  the  amounts  applied  for,  while  applicants  for 
transfers  at  Is.  4  3-32d.  per  rupee  were  allotted  in  full. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906. 

1905. 

1904. 

1903. 

1902. 

Jan.  17. 

Jan.  IS. 

Jan.  20. 

Jan.  21. 

Jan.  22. 

£ 

£ 

£ 

£ 

£ 

Circulation   

28,414,155 

27.649,165 

27,987,440 

28,351,920 

29,034,910 

Public  deposits 

7,733,329 

8,788,910 

S.217.28S 

10,403,396 

9,493,098 

Other  deposits 

41,130,641 

42,351,035 

42,114,767 

40,088,162 

40,552,200 

Governm't  securities 

12,839,473 

19,408,041 

20,933,553 

17,636,390 

17,278,570 

Other  securities 

33,198,421 

25,873,180 

24,600,943 

27.802,579 

20,398,739 

Reserve, notes&coin 

21,011,361 

23,995,438 

23,032.301 

23,334,826 

24,098,933 

Coin&bull.,bothdep  30,975,515 

33,194,603 

32,569,741 

33,511,740 

35,959,843 

Prop,  reserve  to  lia- 

bilities   p.  c. 

42  >i 

46H 

455^ 

46  1-10 

49  H 

Bank  rate_ p.  c. 

4 

3 

4 

4 

asy2 

Consols.  2}4  p.  c 

89^ 

88  5-16 

87  15-16 

93  .3-10 

94  1-10 

.Silver .   _. 

30d. 

27Kd. 
254,259,000 

26Kd. 

21Md. 

25}^d. 

Clear  .-house  returns287,646,000 

211,919,000 

227,479,000 

220,915,000 

a  January  23 . 


The  rates  for  money  have  been  as  follows: 


Bank  ot  England  rate... 

Open  market  raten — 

Bank  bills — 3  months. 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Inlercsl  all'iwed  Jar  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


Jan.  19. 
4 

-.3  11-16®3?4 


4@4;. 

4@4M 
3 


Jan.  12. 
4 

VA 

3^2 

3Ji@3% 

3%@4 
4 

214 

3 

3M 


Jan. 


3  ll-16@3?i 
35^8 

4 

4M 


3M 


Dec.  29. 


15-16@4 

3 '8 

4H(m4A 

4,''i@4i4 


3 

3H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Jan.  20. 
Banic       Open 
Rate.  Market. 
2  9-16 


Rates  0} 
Interest  at- 

Paris 3 

Harlin _ 5  3Ji 

Hamburg 5  3'A 

Frankfort 5  3H 

Amsterdam   3  2  13-16 

Brussels   4  3H 

Vienna   414  4 

St .  Petersburg 7  nom . 

Madrid 4H  4 

Copenhagen 5  4'A 


Jan.  13. 
Bank 
Rate. 

3 

6 

0 

0 

3 

4 

4]A 

7 


Open 
Market. 

Bank 

Rale. 

2  i:mo 

3 

4 

6 

4 

0 

4 

6 

2?4' 

3 

3(-s 

4 

4J-8 

4'A 

nom. 

7 

4 

4J^ 

Jan.  6. 

Open 
Market. 
3 

4M 
4M 

nom. 
4 
414 


Dee 
Bank 
Rate. 

3 

6 

0 

0 

3 

4 

4H 

7 

4A 

5 


30. 
Open 
Market. 

3H 
4  k' 


2J-8 

4 
4  7-16 
nom. 

4 

414 


Mes.srs.  Pixley  &  Abell  write  as  follows  under  date  of 
January   18: 

GOLD. — Paris  has  not  been  a  buyer  this  week,  and  the  arrivals,  which  have  been 
moderate,  have  been  bought  partly  for  the;  Continent  and  partly  by  the  Bank.  The 
Bank  has  received  £345.000  in  bars,  while  £50,000  tor  Java  and  £10,000  for  South 
America,  in  sovereigns,  have  been  withdrawn.  Arrivals — Australia,  £9,200;  India, 
£09,000;  Cape  Town,  £471,000;  total,  £549,200.  Shipments— Bombay,  £59,250- 
C'alcutta.  £10,000;  Colombo,  £2,500;  total,  £71,750. 

SILVKK. — During  the  past  week  quot^itions  for  spot  have  fluctuated  between 
30d.  and  SO'Vd.,  and  close  at  30  3-U)d.  There  has  been  some  selling  on  account  of 
the  Indian  baz.aars,  but,  on  the  other  hand,  the  Indian  Government  has  been  a 
large  buyer.  Forward  silver  has  been  quoted  3-16d.  to  Jid.  imder  spot,  closing  at 
I3-10d.  The  Indian  price  is  Rs.  74  9-10  per  100  Tolahs.  Arrivals— .N'ew  York, 
,t  223,000.  Shipments— Bombay,  £  100,000;  Calcutta,  £  100.000;  total.  £200,000. 

MEXICAN  DOLLARS .^These  have  again  been  sold  by  Mexico  at  their  smelting 
value.  Arrivals,  £304,000.  Shipments— Bombay.  £80,000;  Calcutta,  £200,000- 
iot.al,  £280,000. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 

Bar  gold,  fine,  oz 

U .  S .  gold  coin ,  oz    . 
CJerman  gold  coin,  oz 


Jan.  18.   Jan.  11.1  SILVER.  Jan.  IS. 

s.  d.  s.  d.    I     Ijonxlon  Standard .         d. 

77  lOH     77  10^   Bar  silver,  line.  oz---30  3-16 
76    5H     76    bH\    ■■  2  mo.  delivery,  oz-29^ 

_       .  a76    5)^076    5  J|  I  Cake  silver,  oz 32  9-16 

French  gold  coin.  oz..a76    5!-J  a70    5?^  I  Mexican  dollars nom. 

Japanese  yen,  oz «70    b\i  a76    5?sl 


Jan.  11. 

d. 
.30  M 
29  7-16 
.325^ 
nom. 


a  .\"omina! 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  .'reasons: 

IMPORTS. 

Twcntyweeks.                                   1905-06.         1904-05.         190.3-04.  1902-03. 

Importsof  wheat,  cwt 33,100,900     40,949,000     35,524.701  32,013,700 

Barley 11,079,600     ll,.')07,:i00     15.944,06<i  14,910,953 

Oat.s 5.063,000       5,214,300       6,418,598  6,481,423 

Peas. 910.345            898,201        1,054,489  828,616 

Beans 420,680           791,200          987.858  931,424 

Indlancom 16.930,700     16,900.900     21,370,297  12,779,022 

Flour 6,241,100       4,730,420       9.710.424  7,9.39,592 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-06.          1904-05.          1903-04.  1902-03. 

Wheat  imported,  cwt 33,100,900     40,949,000     35.524,701  32,013,700 

Imports  of  lloiu- 6,241,100       4,7:50,420       9,710,424  7.9.39.590 

Sales  ofhome-grown 15,676.260       7.081,091       8,323,597  9.781,496 

Total    55,018,266     52,767.111     53,564,782  49,734,786 

Average  price  wheat,  week ..'      28s.  6d.          :jOs.  4d.        26s.  lid.  24s.  lid. 

Average  price,  season 27s.  lOd.          30s.  3d.        26s.  lid;  2.5s.    7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.    Last  week.       1904-05.  1903-04. 

Wheat ors.    1,775,000       1,080,000       2,450,000  1,655,000 

Flour,  equal  to... .qrs.      315,000          285,000          155,000  355,000 

Maize qrs.      650,000          600.000          690,000  640,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 
Week  ending  Feb.  2.  Sat.         Mot.       Tuts.        Wed.       Tlwr.^.       Fn. 

Silver,  peroz d.30  3-!6      30K          .30  3-16    30  ;MG    30K  30H 

Consols,  new,  2}^  oer  cents..  89  15-16  89  15-16  00  1-16    90H         90K  90  3-16 

For  account. .'. : .90  89  15-16  rf90?i^        90  7-16    90  9-10    90H     , 

French  Rentes  (in  Par.).. fr.  99.12V';    99.12H    99.10       99.27><    99.25       99.22Vi 

6  Anaconda  Min.  Co 14k         14H         14             14             14k  14H 

Atch.  Top.  &  Santa  Fe 9&H         96             94V^         95H         90  96>i 

Preferred   106^       100)£       106k        106k       107  107 

Baltimore  &.  Ohio USH       119k       119k       117k        118k  119, 

Preferred      102           102           W\H       10iK>       lOHi  lOl^ 

Canadian  Pacilc. ._.179V<       178k       175k       170^1?        170'v  178^1 

Chesapeake  &  Ohio 63k         62k         e2k         -59^         61k.  61k 

Chicago  Great  Western 23k         23K         23k         22k         23  23!^ 

Chic.  Milw.au..*.- .St.  P.aul 194U        193           189           190H       191  192k 

Denver  &  Rio  Grande  com-.  52k         52k         50!^         48y,         50k  51k 

Preferred    93k-         93 VS         93             92k         92k  92k 

Erie,  common 51k         .5034          ISk         49k         49  49)i 

First  pretened- 84k         84k         S3k         S4k         S2k  84 

Second    preferred 77             77             77             75k         76H'  ''■' 

fllinois  Centr.al c]80           179           178           178           179  178k 

Louisville  *  M.ashville 158k       ISflk       154           155k       !.55k  156 

Mexican  Central 26k         26k         25k         25k         25k  2.-),k 

Mo.  Kans   *Tex.  com 40k         40k         39k         37^         3S^^s  39 

Preferred   74             74             72k         73             73k  <3k 

National  RR.  o;  Mexico 40k         40k         40k         40             40k  40k 

N.Y.Centnal  &  Hudson  Riv.1,57           155k       153           153k        154k  look 

N.Y.Ont.  A- Western .58            .57k          -iSk          5ok  .56k 

Norfolk  &  Western,  com 95k         95k         93k         91k         94k  95k 

Preferred    98k         98k         96  k         96            96  98 

Northern  Pacific 213           -'12 

a  Pennsylvania... 74k         74k         73k         73k         73k  "4_ 

o  Readinir  Co.- 7Sk         75             72k         71k         72k  73k 

^  First  preferred 49'i          49k          49              48k          48k  48 

«  Second  preferred .52             52             50             49k         49k  51M 

Rock  l=landCo- 25k        27; 

Southern  Pacific 72k         71k         70             70k         70-7<;  iVA 

Southern  Ry..  com 44             44             42"^         41k         42k  43 

Preferred   105k        105k       104k'       104k       104k  10.5.k 

Union  Pacillc,  common 161k        160           157k        158k       L''9  161« 

Preferred    100k        100k        101            101            100k  101 

U.  S.  Steel  Corp..  common..  46k         45             43k         45k         45k  46k 

Preferred   115k        114S.<       112k       114k       115  115« 

Wabash    26k          26k          2«k          25              2oV-  25k 

Pr-ferred    48k          48k          48k          47              47  47k 

DebentureB's 81k         81k         SO             -SO             80  80 

•  a  Pricp.'per  share.    6  £  sterling  per  share,    c  Ex-interest,    d  For  March  account. 


©ommci^ctiiX  and  l^^isccXIauccxtsiJ^cxus 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


• 

Per 

When              Books  Closed. 

Xamc  0}  Company. 

Cent. 

Payable.]         Days  Inclusive. 

Railroads   (Steam). 

Chicago  Great  Western,  nref.  A 

Ol^ 

April 

IMar.  11 

to 

April 

1 

Chic.  St.  P.  Minn.  &  O.,  com.  &  pref — 

iik 

Feb. 

20;Holder9 

of  rec. 

Feb. 

0 

Cleve.  &  Pitt.sb.,  orig.  ;:uar.  (quar.)... 

1"< 

iMar. 

1  Holders 

of  rec. 

I^eb. 

10 

Special  gu.ar.  (qii.ar.) 

1 

iM.ar. 

1  Holders 

of  rec. 

Feb. 

10 

Norfolk  &  Western  adjust.,  pret 

•> 

Feb. 

16  Holders 

ot  rec. 

Feb. 

2 

Rome  \\at.  .t  Ogden.   guar,  (quar.)  ... 

IH 

Feb. 

15  Feb.     1 

to 

-  -  -. 



Street  Railways. 

1 

Boston  Elevated  Ry 

.■J 

Feb 

loFeb.    2 

to 

Feb. 

1ft 

(Galveston  (Te.\.)  F'lec.  Co..  pret 

3 

1 

1 

Whatcom  Co.  (Wash.)  Ry.  &  1...  pref.. 

3 

Mar. 

1  Feb.  20 

to 

,Mar. 

1 

Misccllr^nous  C'-iirtanies. 

.\mer.f!r,(Phophonf>,com.  (qu.)  (No. 33) 

l.k 
Ik 

Mar. 

15  Holders 

of  rec. 

Mar. 

1 

.■Vmer.  Pneumatic  Service,  pref.  (quar.) 

Mar. 

15  Holders 

or  rec. 

Feb. 

2/ 

General  Chemica!   com  _ 

2 

iMar. 

7  Feb.  25 

to 

Mar. 

i 

Intern.ational  Salt,  (quar.) 

1 

jMar. 

1  Feb.  16 

to 

Mar. 

1 

North  .Vmerican  Co.  (qu.ar.) - 

Ik 

'Mar. 

1;  Holders 

of  rec. 

Feb. 

lo 

People'>  C.as  Light  &  Coke  (quar.) 

iFcb. 

26  Feb.  IG 

to 

Feb. 

26 

U.  S.  .Steel  Corp..  pf.  (qu.)  (No.  19) 

jFeb. 

28  Feb.     7 

to 

Feb. 

28 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  w^ere  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 

.Slocks. 
50  Kingston.  N.  Y.,  C')asol. 

RR.  Co.  Pref 53 

25  City  Investing  Co 134M 

10  U.  S.  Trust  Co 1385 

25  Brooklyn  Trust  Co .418M 

25  Lawyers  Title  Ins.  &  Tr. 

Co 321 

25  U.S.Mtge.  &Tr.Co 490 

20  Corn  Exchange  Bank... 380 
10  Continental  Fire  Ins.  Co. 1501 
20  Equitable  Tr.  Co.  of  N.Y. 520 

5  Fifth  Ave.  Trust  Co 571 

S  Gallatin  Nat.  Bank 40714 

100  Texas  &  Pac.  Coal  Co. . .  75 

10  Home  Ins.  Co 508 

10  Bond  &  Mtge.  Guar.  Co.426M 
70  Title  Guar.  &  Trust  Co. 

673H-G75H 
1,000  Eagle  Rock  Gold  Mg.  & 
Red.  Co.  of  Col.  .$1  each-$25  lot . 


Bonds. 

$3,000  Fremont,  Elk.  &  Mo. 
Val.  RR.  6s,  1933.    A.&O.140Ji 

$5,000  Little  Miami  RR.  Re- 
newal 5s,  1912.     M.  &  N..108J^ 

$5,000'  Province  of  Quebec  5s, 

1908.  M.  &  N 102 

$4,000  Assignments  of  Inter- 
est in  N.  Y.  Cab  Co.  1st  6s, 
1912 96 

$8,000  Sloss-Sheffield  Steel  & 
I.  Co.  1st  6s. ..114% 

$100,000  Richmond  Mg.  & 
Tran.sp.  Co.  1st  5s,  1923. 
Feb .  1 905 ,  Coupons  on  .  _  .  $24 ,  400 

$3,000  Jersey  City  Water  69, 

1909.  J.  &  J 105?-^  and  int. 

Stocks. 
8  Old  Dominion  Land  Co. .  60 
20  Old  Dominion  SS.  Co...  121 
100  Canada  Realty  Co .100 
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statement  of  New  York  City  Clearing  House  Banks.— 

The  following  statement  shows  the  condition  of  the  New- 
York  City  Clearing  House  banks  for  the  week  ending  Janu- 
ary 27.  It  shovild  be  distinctly  understood  that  as  to  all 
items  except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  weeic. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y.- 
Manhattan  CO- 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch  .&Drove. 
Mech.  ATraders 

(ireenwich 

American  Kxch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens'  Cent-  - 

Nassau 

Market  &  Fult'n 
.■'hoe  &  Leather 
Corn   Exchange 
Oriental  --   - 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second ... 

First  

N.  Y.  Nat.  Ex. 
Bowery   . 
N.  Y.  County-. 
German-Araer  . 

Chase 

Fifth  Avenue- - 
German  Exch-- 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  BkljTi 

I.,ibertv 

>4.  v.  Prod.  Ex 

New  Amster 

Astor   


Totals 


Capital. 


2,000.0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

300.0 

600,0 

1,000,0 

.300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

,500,0 

350,0 


Surplus. 


2,741,8 

2,576,3 

1,421,0 

3,485,3 

3,855,3 

253,1 

17.867,4 

7,747,7 

382,6 

2,266,2 

144,5 

359,0 

561,6 

4,346,8 

12,177,7 

4,361,0 

651.9 

1,055,4 

437,2 

1,829,2 

7,068,8 

1,078,9 

647,2 

325,9 

1,381,2 

453,3 

3,358,6 

1,130,3 

6,733,5 

7,215,0 

114,9 

2,930,7 

1,582,8 

15,882,7 

888,1 

774,1 

744,0 

561,1 

4,951,2 

1,749,6 

754,4 

898,1 

1,483,0 

1,334,2 

435,0 

1,615,9 

749,8 

1,000,0 

638,5 

2,084,0 

496.4 

603,8 

614,5 


Loans. 


Specie. 


2,649,0 

5,985,0 

3,117,1 

2,577,0 

4,307,8 

1,129,0 

39,129,7 

4,593,2 

874,1 

903,7 

846,8 

798,0 

664,5 

3,967,9 

19,924,5 

3,210,0 

4.39,9 

906,6 

162,3 

1,473,3 

7.844.4 

1,149,1 

3,798,2 

304,1 

938,8 

1,479,1 

5,417,0 

1,545,4 

3,942,0 

14,085,0 

288,4 

2,666,7 

811,0 

17,360,2 

1,668,9 

437,0 

865,5 

707,9 

11,543,21 

2,435,2 

165,01 

491,8 

2  279  ^ 

lioisis 

507,6 
1,566,5 

752,0 
3,377,0 

555,0 
1,845,5 
1,284,8 
1,079,7 

602,0 


Legals. 


S 
,551,0 
,284,0 
,287,8 
,.338,0 
,312,8 
252,0 
,590,4 
,978,9 
649,3 
568,2 
85,0 
826,0 
579,2 
,979,7 
,359,2 
,589,8 
416,2 
744,1 
645,6 
,871,4 
,784,1 
566,0 
,314,3 
623,9 
775,2 
410,3 
,123,0 
.394,7 
,447,0 
,171,0 
123,6 
,845,5 
,933,0 
,242,0 
540,2 
223,0 
432,2 
192,2 
,582,7 
605,6 
856,0 
575,8 
,024,8 
293,6 
203,3 
956,3 
341,0 
,617,0 
601,0 
478,5 
491,0 
635,2 
290,0 


Deposits,  a    Re- 
s've. 


.  110,472,7  140,800,5  1041.113,3  193,006,4,84.601,0  1047,112,6  2G.5 


16,002 

28,400 

15.391 

18,361 

25,313 

5,150 

1.57,297 

22,952 

5,761 

5,765 

2,814 

0,583 

5,180 

2 1 ,809 

118,131 

IS, 930 

4,051 

6,1.S5, 

2,645 

12..-i44 

57,242 

6, .831 

20,153 

3,887, 

7,048, 

7,938, 

37.510 

9.069 

22,029 

79,256, 

1,566, 

21,496, 

11,148, 

75,220, 

8,605, 

3,570, 

5,686 

3.908, 

51,614, 

11, .859, 

4,263, 

5,399, 

16,459 

7,898 

2,734 

11.233 

4,292 

19.041 

4.617 

8,877 

(),9S0 

6,878 

3,524 


/c 
26.2 
29.1 
28.6 
26.7 
26.1 
26.8 
,30.3 
28.6 
26.4 
25.5 
33.1 

4.6 
24.0 
27.2 
25.0 
25.3 
21.0 
26.6 
30.5 

6.6 
8i25.5 


25.1 

25.3 

23.8 

24.3 

23.8 

025.4 

5:21.3 

0124.4 

0  26.7 

4 1 26 .3 

6,25.6 

0 1 24.0 

0  26.0 

9  25.6 

0;18.4 

1J22.8 

3  23 .0 


25.4 
25.6 
23.9 
19.7 
26.1 
94  9 

26  !6 

22.4 
0  25.4 
0  26.2 
0  25.0 
7  26.1 
7  24.5 
,9:24.9 
,0l25.3 


a  Total  United  States  deposits  included,  S8. 516.300. 

Reports  of  Non-Memfcer  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  January  27  1905,  based  on  average  of  daily 
results: 

We  omit  two  cipfiers  (00)  in  all  cases. 


Hanks. 
00.^  omitted. 


'.Capital 


N.  Y.City. 
Boroughs  of 

Man.i^Br'x. 
W;i.sli.  M'K'tS 

Century  

ciiclsca  Ex. . 

Colonial 

Columbia 

('onsi)l.  Nat. 

KKlcllty 

I4tli  Street..,' 

Hamilton 

.1  elf  erson 

Mt.  Morris..  I 

Mutual 

19th  Ward  .., 

Pla7„i 

Riverside [ 

state   

1 2t  li  Ward  . . 

23d  Ward 

I'nion  lOxch. 
Cnitcd  Nat.. 
York vi lie  ..-• 
Colli  ik  I .  Nat 
Metropolitan 
34th  St.  Nat- 

Borough  ol 
Brooklyn . 

UorouKh 

Broadway  .  -' 

Brooklyn 

Mfrs'  Nat...: 
Mechanics'  . 
Nassau  Nat. 
Nat.  City...l 
North  Side.. 

People's I 

I'nion 

.lersey  City.  , 

First  Nat... I 
H\id.(;o.Nati 
Second  Nat  .  i 
riiird  Nat...l 

I 

Mohoken.  i 
lirst  Nat...  I 
Second    Nat.  I 


Sur- 
plus. 


$ 

100,0 
200,0 
100,0 
100,0 
300,0 
1,000,0 
200,0 
500,0 
200,0! 
400,0 
2.50,0 
200,0! 
200,01 

ioo,o; 

100,0 

100.0  1 

200.0 1 
100,0! 
7.50,0; 

1.000,0' 
100,0; 
.300,0! 

1,000,0 
200,0 


200,0 
1.50,0| 
300,0 
252,0: 
1 .000,0 
:i00,0 
300,0 
100,0 
200,0 
300,0 


s 

1.54.2 
133,1 

74.5 
316,8 
.392.2 
.064,3 
1.38,4 

96,0 
129.4 
408.7 
144,0 
269,0 
216,4 
274,7 
102,6 
085,2 
151,7 
126,4 
619,5 
178.5 
320,7 
233,6 
304,2 
203,7 


Loans 
and 
Invest- 
ments. 


727,4 
l,0(i6,5 

629,3 
3,626,i 
6,282,0 
4,494,5 

940,  S 
4,544,0 
4, .323,9 
3,027 
2,709,9 
3,795,0 
3,1,82,2 
3,943,0 
1,547,5 
11,709,0 
2,357,0 
1,631,0 
6,973,9 
2,267,4 
3,018,1 
3,282,0 
4,176,0 
1,205,7 


400,0 
250,0 
250,0 
200,0 


110,0 
125,0 


Tot. Ian.  27.  12137,0 
Tot  .I.an.  20.!l2137,0 
Tot.  Jan.  13.1121.37,0 


120,4 
.371,0 
173,5 
45,8 
.861,4 
702,2 
608,3 
196,5 
316,0 
211,6 


1,126,6 
672,7 
126,5 
307,5 


562,3 
176,2 


.213,7 
630,8 
,008,1 
496,5 
,6.39,0 
,.581,0 
510,0 
.640,2 
178,4 
232,0 


,543,1 
,.560,5 
912,5 
,862,2 


,286,8 
,397,5 


Specie. 


17,3 

11,3 

36,3 

69,7 

274,0 

543,1 

20,5 

166,8 

202,3 

7,1 

134,7 

27,8 

25,5 

234,0 

19.2 

6.32,0 

45,0! 

.56,01 

42,3! 

2.36,2| 

34,7 

624,0 

254,3 

251,8 


57,5 

22,4 

115,0 

432,2 

254,9 

215.0 

145,0 

31,2 

59,6 

158,0 


176,5 
79.6 
67,1 
45,9 


143,9 
46,1 


Legal 

Tender 

and 

Bank 
Notes. 


14406,3  136751 ,5  6.016,9 
14406,3  1 3692S.:! I  6.009,5 
14400.3  136670.61  6.1  IS, 2 

1  I 


25,0 

57,1 

16,9 

303,2 

233,0 

67,0 

50,8 

297,1 

165,5 

125,7 

107,5 

289,0 

225,2 

221.0 

151,0 

315,0 

216,0 

153,5 

450,6 

71.0 

265.7 

159,0 

65,8 

50,6 


149,7 
186,7 

66,2 
1.58,0 
,585,7 
4.37,0 
332,0 

92,6 
127,8 
316,0 


308,1 
65,8 
15,3 
76,4 


.33,5 
38,9 

7.071,8 
7.228,3 
7,343,4 


Deposit  with 


Clear-    I   Other 
ing      \  Banks, 
Agent.       &c. 


96,8 
58,4 
42,3 
3.59,1 
428,0 
213,7 
67,8 
379,9 
1.37,6 
290,3 
254,2 
147,6 
329,8 
2.54,0 
110,0 
232,0 
231,0 
111,2 
193,7 
83,5 
208,9 
479,8 
259.9 
117,8 


140,8 
215,1 
305,5 
656,5 
947,2 
804,0 
394,0 
50,9 
71,8 
546,0 


1,904,9 
183,8 
288,6 
289,2 


152.8 
125,2 


26,2 

73,0 

168,5 

3,7 

25,0 


55,0 
210,0 
89,1 
56,9 
57,4 


98,? 

1,349,0 

II," 

129,4 

941,f 

'"95,0 

63,0 

685,1 

1 


82,8 

71,2 

48,5 

222,4 

159,3 


142,0 
168,8 
117,9 
525,0 


723,0 

104,0 

16,2 

25,2 


120,.'^ 
117,0 


12,103,6  6,781,' 
12,31  1. 7 1  .5..->84,0 
14.4.-,0.7i  5.774,1 


Met 
Deposits. 


.596,7 
1,015,8 

717,8 
4.269,2 
6,549.0 
3,023,5 

926,2 
5,323,2 
4,745,3 
3,435,8 
3,211,5 
3,810,2 
3,511,1 
4,290,0 
1,768,6 
13,423,0 
2,8.55,0 
1 ,980,5 
7,218,8 
1,249,4 
3,4.38,4 
3.7.32.0 
4,163,3 
1,202,3 


2,416,7 
2,700,8 
2,292,5 
4,964,7 
11.115,9 
5,6,30,0 
3,990,0 
1,735,9 
2,097.1 
8,092,0 


6,054,6 
2,184,4 
1,011,9 
2,068.7 


2,120,9 
1,. 567,3 

146579,9 
145674,6 
1479.59,0 


Ne'w  York  City,  Boston  and  Philadelphia  Banks. — Below 
is  a  summary  of  the  weekly  returns  of  the  Clearing  House 
banks  of  New  York  City,  Boston  and  Philadelphia.  The 
New  York  figures  do  not  include  results  for  non-member 
banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Capital 

Banks. 

and. 

Surplus. 

New  York 

S 

Jan.     6.. 

257,273,2 

.Tan.  13-. 

2.57,273,2 

.Ian.  20.. 

257,273,2 

Jan.  27.. 

257,273,2 

Boston. 

.Ian.  13.. 

41,656,0 

.Ian.  20.. 

41,656,0 

.Ian.  27-. 

41,656.0 

Phi  la. 

.Ian.  13.. 

■19,530,0! 

.Ian.  20.. 

49,530,0 

Jan.  27-. 

49,530,0 

Loans. 


1004,658,3 
1005,041,6 
1025, .595,5 
1041,113,3 

183,228,0 
186,696,0 
186,915,0 

209,072,0 
209,611,0 
213,102,0 


Specie. 


Legals. 


$ 

167,336,0  79,170,7 
178,329,5  83,780,7 
189,968,3(84,138,6 
193,006,4,84.601,6 


17,454,0  6,479,0  221,262,0 
19,018,0  6,557,0  224,320,0 
18,192,0,   6,235,0    216,921,0 


Deposits,  i 


983,742,8 
997,206,2 
1029,369,3 
1047.112,6 


Circu- 
lation. 


52,912,9 
52,990,8 
52,683,4 
52,267.4 


Clearings. 


2..392,770,4 
2,594,3.37,8 
2,633,534,2 
2,494,544,6 


7,190,0  187,418,7 
7,175,0  197,129,7 
7,178,0      177,373,3 


56,874,0 
62,7.32.0 
61.671,0 


239,937,014,288,0 
246,304,0  14,281,0 
247,272.0  14,291,0 


156,876,8 
162,176,2 
161,101,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks  and 
also  Government  deposits.  For  Boston-  these  Government  deposit*  amounted  on 
January  27  to  $1,399,000:    on  January  20  to  .51,403,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  25  and  for  the  week  ending  for  general  merchandise 
Jan.  26;  also  totals  .since  beginning  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise 

Total 

Sitice  January  1. 

Dry  goods 

General  merchandise. 

Total  4  weeks 


1906. 


$3,582,056 
8,646.901 


512,228,957 


1905. 

$2,891,196 
9.721.261 


$12,612,457 


1904. 


$2,653,414 
9,430.976 


$12,084,390 


$13,155,478 

$13,348,744!   $12,765,874'   $10,991,936     $12,527,202 
38,082,407,      41,069,045       33,832,236       33,588,939 


1903. 


$3,740,964 
9.414.514 


$51,431,151!  $53,834,919    $44,824,1721  $46,116,141 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  29  and  from  January  1  to  date: 

EXPORTS   FROM  NET\^  Y'ORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


Total  4  weeks. 


1906. 


$49,662,891 


1905. 

$11,029,911 
30,180,162 

$41,210,073 


1904. 


1903. 


$10,050,822!   $11,592,984 
.32,559, 296|     32,906,427 

842,610,118    $44,499,411 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previoiisly  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  27 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE   AT   NEW  YORK. 


Gold. 


Gr«at  Britain 

France   

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries. 


Total  1906- 

Total  1905 

Total  1904 

Silver. 

Great  Britain    

France    

Germ.any 

AVest  Indies.  - 

Mexico    -- 

South  America 

.•\ll  other  countries 


Exports. 
Week.      Since  J  an.  \ 


$500,000 


$500,000 

4,545,028 

263,850 

$1,217,225 


297 


$14,000 

7,000 

1,005,000 

10,000 


Imports. 


Week. 


$1,036,000 

12,312,460 

473,634 


737,900 
'V.676 


$11,503 

1,008 

18,360 

15,987 


Si7KeJan.  1 


$46,858 
23,851 
36,698 


$1,322 

18.830 

7,982 

5,103 


$10 

6,225 

88,656 

113,480 

10,163 


Total  1906 

Total  1905 

Total  1904. 


$1,217,522    $4,738,970        $,33,2371       $218,534 

347,740      2,556,218  11,159!  49,781 

I   1.095,276      4,317.863  14.704'  68.915 


Of  the  above  imports  for  the  we;^k  in  1906,  $6,478  were 
American  gold  coin  and  $4,389  American  .silver  coin.  Of  the 
exports  during  the  same  time  $500,000  were  American  gold 
coin  and were  American  .silver  coin. 


Auction  Sales. — See  preceding  page. 


Biiiiluua  and  Fimiucial. 


Spencer  Trask  &  Co,, 

Investment    Bankers. 


We  transact  a  general  banking  Imniness;  sell  and  ptircliase  invest- 
ment aeouritles:  Issue  circulars  describln.c:  short-term  and  long-term 
high-grade  bonds;  execute  commi.saion  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  cities. 
Wo  also  have  special  representatives  in  all  of  the  principal  cities. 

Branch  Office.  Albany.  N.Y.    Willinm  and  Pine  Sts.,  New  York. 


Moffat  &   White, 

mombem  New  York  Ntock  Rxchnnse, 

6   NASSAU   8TRKKT,  llANOVKR   BANK    BUILDING. 

Denlon  In  InTORtmcnt  Secitrltleii. 

COIVIMIHSION   ORDEllH   EXECUTED  FOR  CAHII   ONI.V 


t»64 


THE  CHRONICLE. 


\()L.  LXXXII, 


For  Dividends  see  page  262. 


Wall  Sired,  Fri<i,ii/  Xu/lit,  Feb.  2  1906 

T>ie  Money  Market  and  Financial  Situation. — The  8tock 
inarkvl  \v;i.-<  disturbed  oiuly  in  the  week  by  tlu*  ncw.s  from 
\\  a-hitiRtoii,  witli  whic'li  all  arc  familiar,  to  the  efTect  that 
a  resolution  had  been  oflFered  in  the  LowerHouse  of  Congre.s.< 
requesting  information  as  to  the  legal  status  of  existing  re- 
lations between  several  prominent  railroad  eompanie.s.  The 
nuitter  itself  eould  hardly  have  resulted  in  .so  sharp  a  decline 
of  security  values  but  for  the  fact  that  it  wa.s  regarded  as 
<'vidence  that  there  is  in  legislative  circles  an  attitude  more 
or  less  hostile  to  corporations  in  general  and  to  railroads  in 
jiarticular.  More  deliberate  consideration  of  the  matter 
lias,  however,  led  to  the  conclusion  tliat  in  the  cases  referred 
to  an  investigation  would  show  that  no  law  is  being  violated, 
iUid  the  market  has  recovered  a  large  part  of  the  decline. 

Lower  rates  have  prevailed  in  the  local  money  market, 
and  the  Bank  of  England's  weekly  .statement  shows  an  in- 
crea.sed  percentage  of  reserve  held  by  that  institution.  Re- 
l>orts  issued  by  the  Bank  of  France  and  the  Russian  Bank 
are,  however,  less  favorable.  The  gold  reserve  of  the  French 
Bank  has  declined,  and  the  po.ssibility  of  an  export  move- 
ment of  gold  from  here  is  again  being  discu.ssed.  Other  than 
the  matters  referred  to.  the  attitude  of  the  labor  element  in 
the  coal  regions  is  apparently  coming  to  be  one  of  the  im- 
portant factors  in  the  general  outlook. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
<'h.inge  during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  23^  to  5%.  To-day's  rates  on  call  were 
^i'H@^H%-  Prime  commercial  paper  quoted  at  4J^@5% 
for  endorsements  and  4%@5}^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £320,580  and  the  per- 
cent.age  of  re.serve  to  liabilities  was  42.52  against  40.90 
last  week.  The  discount  rate  remains  unchanged  at  4%. 
The  Bunk  of  France  shows  a  decrease  of  5,550,000  francs 
in  iio](]  and  2,950,000  francs  in  silver. 

NEW  YORK  CITY  CLEARINQ-HOUSE  BANKS. 


Differences 
1906.                     irom 
Jan.   27.         previous  week. 

1905. 
Ja7i.  28. 

1904. 
Jan.  30. 

CMpitii!             

$ 
116,472,700 
140  800  500 

$ 

S 

115,972,700 

135,951,400 

1.115.043.200 

42,882.200 

1.189,828.600 

231.525,200 

92,911,500 

.324,4.36.700 
297,457,150 

$ 
115  572  700 

Snrplu?^ 

133  180  100 

Loins  ;ind  discounts. . 

1,041.113,300 

52.267.400 

al.047,112.600 

193.006,400 

84,601.600 

277.608.000 
261.778.150 

Inc.   15,517,800 
nee.        416,000 
Inc.    17,743,300 
Inc.     3,0.38,100 
Inc.         463,000 

Inc.     3,.501.100 
Inc.     4.435,825 

994.5.52.100 
42,739  000 

Xct  ;lpposits - 

Specie    

l.e^'.il  tenders 

Reserve  held 

25' 0  of  deposits 

1.023,943,800 

205,477,500 

75,637.500 

281.115.000 
255.985,950 

SurplBs reserve  

15,829,850 

Dec.        934.725 

26,979,550 

25,129.050 

«S8.516,300  United  States  Deposits  included,  acrainst  $8,495,200  last  week  and 
■S20.968.400  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  Sl7.958.925  on  Jan.  27  and  818.888,375  on 
Jan.  20. 

.Vnir. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange . — After  opening  .strong,  the  market  fell 
off  on  speculative  .selling  and  it  was  heavy  until  Thursday, 
when  there  was  a  recovery;    the  tone  was  firm  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84 J^  for  sixty  days  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8390@ 
4  84  for  long,  4  8725@4  8730  for  .short  and  4  8785@4  8795 
for.  cables.  Commercial  on  banks,  4  8360(5)4  8370,  and 
<locuments  for  payment  4  83(5;4  843^.  Cotton  for  payment 
4  S3(«i4  831^;  cotton  for  acceptance  4  8360 @  4  8370;  and 
grain   for  payment  4  84@4.84J/^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \l}4a@b  i7}4d  for  long  and  5  155^/i@5  15?^a  for 
siiort.  Germany  bankers'  marks  were  94?'^(r;94  11-16  for 
long  and  95}/sd(ii95}/8  for  short.  Amsterdam  bankers' 
guilders  were  40.19@40.21  for  .short. 

Exchange  at  Paris  on  London  to-day,  25f.  15c.;  week's 
range,  25f,  15c.  high  and  25f.  12J4c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Long • Short Cables 


.'^IcrUng,  Actual 

High 4  84  (%-184I0      14  8730  (J»4  S740 

\.'.w 4  8390  a4  84  14  8725  @4  8730 

I'arui  Hankers'  Fra?us— 

Hizh 5  17^/(        @5  17>^o     I5  15^(/  (<i)5  ISfs        I 

I.cw 5  17}<;(;        e5l7M:rf     !5  15^Sa  @5  155'sd     I 

dcrmmiy  Hnnkers'  Marks— 

Hivh 94!^?  (fii  94  ll-lO'     95'x«  ®   95  3-16d'. 

Low MiYa  @94  11-10di     95H^  ©-95^         I 

.^mttrrdam  Hankers  GuitOers — 

Hi'.'l) I     40  3-16  (^     40}4        I 

Low. I     40.19  @   40.21       | 


1 4  880.-1 

!  4  8785 


0-4  8815 
@4  8795 


Leas: 
I'Uis: 


a  1-16  ol  15 
k  l-l't  of  1? 


rf  1-32  of  1%, 
X  1-32  of  1  % . 


II  3-32  of  1%. 
)/  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
pieriiiuin.  Charleston  123^c.  per  $1,000  premium.  New 
Orleans  bank  par;  commercial  25c.  per  $1,000  discount. 
Cliicago  par.  St.  Louis  25c.  per  $1,000  i)remimn.  San 
Francisco  $1.15  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Boaul  $133,000  Va.  (is  def.  trust  receipts  at  22 1^  to  24^- 

On  a.  somewhat  smaller  volume  of  business  tlian  of  late 
the  market  for  railway  and  industrial  bonds  has  shown  a 
tendency  to  weakness.     Transactions  at  the  Exchange  have 


been  widely  distributed,  however,  and  a  few  issues  are  higher 
notwithstanding  the  tendency  noted. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Hoard  include  .SS,.')00  3s,  coup.,  1908-18,  at  103^  to 
104,  and  $2,000  4s,  coup.,  1905,  at  130  to  ISl-V^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  pnx/e  following. 

Feb 


28,  19:^0 registered 

28, 1930 conpon' 

38,  1908.1918.. registered 

38,  1908-1918 coupon' 

38, 1908-1918,  small. coup 

48,  1907 registered 

48,  1907 coupon 

48, 1925 registered 

48,  19V5 coupon 


Intertit 

Jan 

Jan  1 

Periods 

87 

29    1 

Q-Jan 

•103  >(, 

*l027g| 

Q— Jan 

*103ifl 

•l(i3i«! 

Q— Feb 

MOa^ 

*102»4! 

Q-Feb 

MO3I4 

103  Si 

Q— Feb 

•IO2I4 

•102 14' 

Q— Jan 

•io;h 

•103     ; 

Q— Jan 

*io;< 

•lo;^ 

Q— Feb 

•129M 

•12914! 

Q— Feb 

'130  >^ 

•130 -i; 

Jan 

Jan 

F,h 

30 

8t 

1 

I02»g 

•103 

•103 

1027b 

*102'e 

•102^6 

102*4 

•102  "4 

•102 '4 

104 

•103  U 

•e02'^ 

102', 

•102 '4 

•102  »4 

li'3 

•103 

•  1  0:1 

103 

♦103 

•103 

12914 

♦129', 

♦12914 

130 

1313fc 

♦a;29'i 

103 

103 
102 '4 
103 
102'4 
103 
103 
'129>« 
129  4 


•  This  is  the  price  bid  at  the  morning  board ;  no  aaU  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  active.  The  transactions  on  Tuesdaj'  exceeded 
2,000,000  shares  and  were  therefore  larger  than  on  any 
day  since  December  1904.  Prices  have  again  been  irregular, 
in  many  cases  fluctuating  over  an  unusually  wide  range. 
A  precipitate  decline  was  started  late  on  Monday  which 
continued  until  near  the  close  on  Tuesday.  This  was  fol- 
lowed by  a  substantial  recovery  but  a  long  list  of  active 
stocks  is  still  an  average  of  2  points  lower  than  last  week. 

Among  the  exceptional  features  is  Great  Northern,  which 
has  covered  a  range  of  27  points  and  closes  within  a  fraction 
of  the  highest.  It  advanced  7  points  to-day.  Northern 
Pacific  declined  early  in  the  week  but  has  recovered  and 
after  a  gain  of  6  to-day  is  13  points  above  its  Tuesday's 
price.  Reading  sold  almost  30  points  below  its  price  last 
week,  only  a  small  part  of  which  it  has  recovered.  Union 
Pacific  lost  6  points,  but  closes  fractionallj'  higher  than  last 
week.  The  Rock  Island  issues  have  gained  and  North  West 
has  fully  recovered  its  early  depression. 

International  Power,  which  sold  at  a  fraction  above  60 
last  week,  reached  95  on  Monday,  but  closes  10  points 
down.  Anaconda  Copper  has  been  36  points  below  its 
selling  price  in  January  and  several  other  industrial  i.ssues 
have  covered  a  range  of  from  8  to  17  points,  including 
Amalgamated  Copper,  which  has  been  the  active  feature 
to-day.  Smelting  &  Refining,  Colorado  Fuel  &  Iron,  which 
closes  73^  points  down,  and  National  Lead. 

For  daily  volume  of  business  see  page  274. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  f oUow . 


STOCKS 
fVeek  Eliding  Feb  3 


Bales'. 

SOT    \ 

Week 


Range  for  week 


Range  since  Jan  1 


Alice  Mining 1 

Amer  Beet  Sugar 2 

Preferred  

Amer  Malting  Tr  Co  ctfs 

PrTr  Co  ctfs 

Amer  Telegraph  &  Cable 

Cleve  Lor  &  Wheel  

Corn  Prod  Trfo  ctfs....  1 

Pref  Tr  Co  ctts 

De.s  Moines  &  Ft  Dodge. 
Detroit  South  Tr  Co  ctls. 
General  Chemical 

Pref  .'rred 

Horn  Silver  Mining 

Internat  Steam  Pump... 
Iron  Silver  Mining..".... 
Knick  Ice  (Chic),  pref.. 
LacUdeGas(St    Loiii.s). 

Manliattan  Beach 

N  y  Dock 

Preferred 

Ontario  Silver  Mining... 
Quicksilver  Mining 

Preferred 

RR  Securities  111  Cent'l 

stock  tru.st  certificates 

Standard  Mining 

U  S  Leather 

Vulcan  Detlnning |4 

Preferred i5 


9501 
,500 
300 
lOOl 

,S!'0| 

355 
200 
,200 
40" 
100 
200 
100 


23 
10 
81 


$4  Jan  27 

26  Jan  30 
85  Jan  30 

5  "a  Jan  30 

27  Jan3ti 
92  Jan  27 
90  Feb  i 
lOigl-'eb  2 
58  Feb  2 

Jan  31 

Jan  30 

Jan  27 

Jan  27 

$2 '4  Feb  •> 

32  Jan  27 

$5-00Jan30 

7  7^8  Feb  2 

104 '5  Feb  2 

1 2  Jan  29 

40  Jan  30 

83  Jan  31 

■  2TeJan:U 

I'sFeb  1 

4  Wan  30 

97  Feb  1 
$4  "4  Jan  29 
1 3 '4  Jan  2 '.1 

, 12-'^Jan30 

,6051  6134Jan30 


2001 106 
700 
,200 
200 
200 
10 
200 
075 
200 
400 
900 
100 

100 
,100 
100 
300 


$458Jan27 
30  Jan  31 
87  Feb  2 
5  w,  Jan  30 
28i8Jau29 
93  Feb  1 
92  Feb  1 
lOkPeb  1 
58  Feb  2 
23  Jan  31 
10  Jan;-io 
81  Jan  27 

106\Feb  1 
$2i4Feb  21 
37'<2Feb  2 

.$5 -00  Feb  1: 
79-'^Jan27' 

104  Iq Feb  :> 

12  Jan  29: 

50i-jJan3l 

83  Jan  3 1 

3',  Jan  3! 

2\Jau  27 

4  =s  Jan  301 

97  Feb  1' 
$5  Feb  1 
13 14  Jan  29 
lo>4.Tan27i 
64'8Feb  2 


$2  Warn 
26  Jan 
85  Jan 
5  'aJan 
25  Jan 
90  Jan 
85  Jan 
18i4Jan 
58  Feb 
23  Jan 
10  Jan 
77  Jan 

looisJan 

$t  7iiJan 
28  Jan 

$5-i'0Jan 
7  7  ■^  Feb 

104  "^  Feb 

12  Jan 

34  Jan 

78'2Jan 

2  Van 

li-.Jan 

3 '4  Jan 


$6  Jan 

35  Jan 

89  Wan 

6  Wan 

29  Jan 

93  Feb 

92  Feb 

19>4Jan 

5S  Feb 

23>aJan 

II  Jan 

82  Jan 

lOei^zFeb 

$2i4Feb 

37»2Feb 

$5-0uJan 

80  Jan 

1044Feb 

1534  Jan 

50  Wan 

S3  Jan 

4  Jan 

2'8Jan 

6  Jan 


96  Jail  98  Jan 

$3-70Jan  $600Jan 

13 '4  J  an  14 '4  Jan 

9  Jan  15 '4 Jan 

50  Jan  04^8 Feb 


Outside  Market. — Apart  from  the  sensational  trading  in 
copper  stocks,  nothing  of  interest  has  transpired  in  the  out- 
side securities  market  this  week.  Fractional  declines  were 
the  rule  the  first  half  of  the  week,  but  towards  the  close  the 
tone  improved  and  a  partial  recovery  ensued.  United  Copper 
furnished  the  sensation  of  the  week  on  renewed  rumors  of  a 
probable  settlement  of  the  long-standing  Amalgamated- 
Heinzc  litigation.  From  ^'2%  on  Monday,  the  common 
reached  77J^  on  Thur.sdaj'.  It  declined  to  733^^  to-day  and 
closes  at  15%.  The  preferred  was  quiet  and  moved  between 
95  and  983^.  Copper  Securities  also  displaj-ed  unusual  activ- 
ity, and  after  a  drop  from  30 i?^  to  29  ran  up  to  395^,  closing 
to-day  at  38^ .  Greene  Consolidated  Copper  was  fairly  active , 
and  from  261^^',  the  opening  of  the  week,  ran  off  to  25^  and 
then  moved  up  to  283^,  closing  to-day  at  this  figure.  In  the 
Industrial  list  Corn  Products  Refining  was  the  chief  feature, 
the  common  fluctuating  between  27  j^  and  293^  and  ending 
the  week  at  29.  Bethlehem  Steel  preferred  sank  from  93  to 
92 J^  but  ran  up  to-daj^  to  943^,  the  last  sale  being  reported 
at  94.  The  common  ranged  between  32  and  3334,  advancing 
to-day  to  34.  Manhattan  Transit  was  strong  and  from  3'ls 
rose  to  45^,  ending  the  week  at  4')8-  The  Interborough-Met- 
rpolitan  shares  were  weak  and  on  the  announcement  of  the 
official  terms  of  the  merger  the  common  broke  sharply  from 
57  to  533^,  recovering  to  54 >)^.  The  final  sale  to-day  was  at 
53 J^.  The  preferred  sold  between  96  and  97 >^.  Interborough 
Rapid  Transit  opened  the  week  at  235,  advanced  to  28T^, 
but  reacted  to  232.   It  closes  to-day  at  2333^ . 

Outside  quotations  will  be  found  on  page  274. 


New  lork  Stock  Exchange— Stock  Becord,  Daily,  Weekly  and  Yearly 


<)<X;iII'VIN<;     TWO     I'AliES 


STOCKS— men KST  AND 

XOWA-sV         •l.hPMJCMS 

r<TOC14.f» 

NKW   YORK   STOCK 
EXCHANGE 

sates  01 

the 

Week 

Shares 

Hanye  lor  Year  IMUO    \ 
On  basis  0/  10U-sharelotK\ 

Kaii'^e   lor  Jrcvi'ivs 
Yeard'.mr.i 

Saturday 
Jan  27 

Monday 
Jan  29 

Tuesdaij 
Jan  30 

W  ednesday 
Jan  31 

Thursday 

Feb  1 

Jiriday 
Feb  2 

Lowest 

Highest 

I,ov)esl 

H  tuhesl 
9338  Mar 

t>3«8    95 

11133,  104 

16134  166 

lit!  >r  117 

9'.)        99 

•.U        94 

'H2          P6>5 

173      174i« 
'6914    70>2 
«927     230 

\     <)2        94 

91h    9238 

924   934 

93       9378 

92 14    9378 

Knih'OiKlH. 

A  tch.  Touekn&Santa  Fe 
^        Do    pret 

11(1,600 

89     .Tan    2 

9678  Jan  13 

77-'8M>*v 

i  10334  IO4I4 
I6212I6434 

103i4l03"p 

10379104 

1034  104  i< 

♦1034104 

2,<;ot 

j;102MJan    8 

106     Jan    3 

99     Jan 

1  o.'j  ''f,  Sep 

16(1      162'., 

16141624 

16234  163  4 

162      162 

AtlanticCoast  l.ineRR-. 

9,000 

157     Jan    4 

1 67  ^8 .1.111  20 

120     Jan 

170     Apr 

.  IM-^  116^8 
•98        99 

113'4ll47g 
98        98 

116  4  11534 
•97       99 

115^4   H6I4 

'.'8  4    9S'. 

115411614 

*9^        98  4 

L>altiniore<fe  Ohio 

r>  Bo    uref 

121,600 
410 

1124 -Tan    5 
98     Jan    3 

117     Jan  27 
99 4 Jan    5 

i(i0  4  Jan 
9 1      Mar 

U7      All? 
100      \us 

871.J    92 
•82       86V! 

85 '4    89 

874    8838 

86-4    8-.;s 

87  4    8S38 

Brooklyn  Rapid  Transit.. 

214,290 

8ii4  Jau3i 

94  4Jan2'j 

5678  May 

9  t  >..  Nor 

•82       86 12 

♦82       86  4 

*82        86  4 

«W5       X6 

Bufialo  &  Sasqne,  pref... 

58 

83     Jan  12 

J 864 J an  21 

84      Dec 

91  3;  .May 

169     17334 

ie95si7i 

17141724 

17134  1733^ 

1734  175 

/  Canadian  Pacilic 

V  Canada  SonMiern 

136,700 

16^     Jan  29 

17734  Jan  19 

13014  Jan 

177  4  Sep 

69 13    69'.j 
•225     231 

*6Si2    70>-. 

69       69 

68  4    683* 

•68        69 

'^?.? 

6'^4  KeU    1 

70 '8  Jan    8 

67     Nov 

7434  Aug 

225     225 

'225  4  227 

♦225     228 

•225      227 

Central  of  New  .1  ersey. . . 

TOO 

222     Jan    3 

2314  Jan  22 

190     Ma\ 

235      Oct 

61 14    H'ih 
♦:<3       S')  ^ 
*H0       S0\ 

59       61 14 

5714    68't 

594    6OI4 

59  4    603(- 

59  ■■'g    60  4 

Chesapeake  <fe  Ohio 

6],6U0 

i>  1 7(,  J  an    5 

6.'i4  Jan  2:i 

45  4  May 

60  4  Mar 

*32       33 V 

*80          8038 

32        32 
80        80 

32  4    32  4 
80       80 

3268    32Sf, 
•75        80 

•32        33 
•75        80 

Chicago  <fc  Alton      

400 
700 

30     Jan    4 
74  4  Jan  10 

384  Jan  15 
80'^8.ranl2 

30     Dec 
75      Oct 

44  4  Mar 

Do    pref 

8334  Apr 

22  "a    227? 

7>-'2    7^>2 
.s7-»4    Mg'V 

21  "e    22^ 
•85       86I4 

21  la    22 

2178    2234 

2238    23 

2178    22 "^ 

Chicago  t4real  Western.. 

32>U) 

20^4  Jan    0 

23'8  Jan20 

174  May 

25  4  Mar 

•85        86I4 

86       86 

•8.")        86  4 

•8534     864 

Do    4  p.  c.  debenture.^ 

100 

85'8  Jan21 
75     Jan  10 

86  4  Jan  17 

8334  May 

89      Sep 

•78       791./ 

•7b        79 

794    80 

794    80 

79       794 

Do    5  p.  c.  pref.  "A" . . 

2,100 

80     Jan  31 

60     J'ne 

78  4  Sep 

.    3634    ■■^^•'6 
"•184 '•2  18.^'./ 
190itjl90S( 
228     230 
■250     257 
*193      195 

37        38I4 

37 '8    38  »8 

38  4    39 14 

3734     38-', 

T>o    4  p.  c.  pref.  "B".. 

14,001 

34  4J,.in    4 

39'iB  Jan22 

29     May 

37  4  Apr 

■!87'4)89'4 
•193      J  95 
233     234 

I8334  185  7p 
• 195 

226'4  2J9 
-240      25K 

191      191 

183  4186^4 
•193      195 
231      2344 

18641884 
•190     194  4 

231     236 
♦245     257 

193      194 

1864  188 14 
•190      195 

23234  234 
♦240     ii)! 
•193      195 

ChicaRO  Milw.  <fe  St.  Paul. 
Do    pref,    

140,40,') 

J  00 

12,250 



'  'oo'ij 

I79i4.ian    5 
190     Jail    5 
220     Jan    4 
250     Jan  15 
190     Jan    9 

193     Jau  2v 
196     Jan  22 
240     Jan  16 
257     Jan  19 
198     .Tan  15 

168  4  -May 
182  4  Jan 
al90i^J'ne 
234     Jan 
150     Jan 

1874  .\pr 
L92  4Apr 

OhlcaKO  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

249     Jan 
265 4  Feb 

li*3     1'13 

♦190      193 

225     Jan 

•195     20'' 

'195     202 

*190     202 

•190     '200 

♦195     201 

♦195     200 

Do    pref 

200  4  Jan  16 

202     ,Tanl5 

195     Jan 

230     Jan 

J6'y    16h 

40       41=>4 

»10»4     11 H 

,  *16^    17 

40        40 

•IOVj    U 

*38       40 

1512    16 
39        3978 
IOI4     lOs 

•154    17 
40        40 
lOi-i     Jl's 

164    164 
40        41 
III4     12^4 

16        1634 
40        40.'V 
I2I4     12'.- 

ChicasroTerm'l  Transfer. 
Do    pref      

900 

2,100 

27,200 

13     Jan    2 
36     Jan    8 
10     Jan  10 

184  Jan  19 
4234  Jan  2'.' 
12^8 Feb   2 

734  Jan 

174  Jan 

6     J'ne 

20     J'ne 

424-T'ly 

Chicago  Union  Traction. 

13'8  Feb 

*3rt         42 

•39        40 

394    404 

40        413. 

42  I4    43 14 

Do    pref 

Cleve.  CJn.  Chic.  &  St.  L. 

5,300 

39     Jan  10 

43I4  Feb   2 

3034  J'ly 

54     Feb 

Iu'i^IOT'b 

10718  1(»83, 

106     IO6I2 

107      107  34 1 '107      108 

10678l067e 

2,100 

105     Jan    2 

i0978Janl5 

00     Jau 

111     Mar 

•1J6     120 
36       36=V 

♦1)5     118 
34 Vj    3618 

•116      120 
34        35  k 

'116     120 
35        36 

117     117 
35       36=8 

•116      118 
35        354 

Do    pref 

100 
20,000 

117     ^«IJ   1 
29 4. Tan    4 

118     Jan  23 
37     Jan  24 

1154  J'ly 
224  Jan 

12134  Mar 

Colorado  &  Southern 

30  4  Apr 

"I'll   713< 

71        7115 

70 12    7034 

714   714 

71       7114 

71 '4     711^. 

Do    l8t  preferred 

3,100 

68     Jan    0 

72^4  Jan  22 

52     May 

6978  Doc 

54»e    54 'g 
221  "a  221  "d 

,  '.U       55 
2197g220i3 

♦62        54 
218     213 

54       54  4 

217'4  218 

'53        54 
219      219  4 

•534    544 
218      218 

Do    2d  preferred 

pvelaware  &  Hudson  — 
I  'elaw.  Lack.  <&  West'n. 

800 
4,400 

53     Jan    2 
21734  Jan  3' 

06 14  Jan  12 
■-'29  4  .Tan  18 
47434  Keb    2 

324  May 
1784  May 

55      Dec 
24034  Oct 

•465     475 

*465     475 

•465      475 

J -160     460 

"465     475 

474»4  47434 

150 

x459  Jan    3 

33!)     Jan 

498  4  Oct 

49  7g    51 'V 

4734    50  7f. 
90         9034 

4514    483, 

4834      5038 

4934     51 

4834     4934 

Denver  <fc  Rio  Grande 

70,400 

38     Jan    4 

»1 '8  Jan  26 

274  May 

39»4  Dec 

91       91 

89        8  J I4 

89  4    90 

90 '.J    90  4 

90        90 

Do    pref 

Detroit  "United.        ....... 

2.011 

87     Jau    4 

91 4  Jan  2-; 

834  May 

914  Dec 

its  "a    '<9  '► 

97  7^    99 
1  934     20  '4 

l»7        98 
194    •-'0 

99      10l>7t 
20^8    20  ^ 

loo's  101 
19 '4     20'v. 

100 14 10134 

'JO. 4    21 

17,750 
1,900 

x93i4Janll 
19 4 Jan    6 

10134  Feb   2 
•J2'8janll 

76  4  Jan 
11»4  May 

964  Dec 

•L'O        20=>4 

Duliith  So.  Shore  &  Atl.. 

22»4  Not 

•42        4:3 

4l  i^    42 

401a    42 

41*4    42I4 

•40 -J    42I4 

413^    43I4 

Do    pref 

3,800 

39 4  Jan    5 

4o     Jan  11 

21     May 

4634  Nor 

4H       50 

47%    49I4 
82       8215 

74  75 

75  75 

46\    47 '4 
8178    H2I4 
73        73»4 
•76       80 

475g    48  4 
a;80       80^ 

74        74 
•75        80 

4734     48^ 
80        80 14 
74        74 
•75        80 

474    48 
80       804 
74        74 
•75        80 

I7rie 

127,700 

6,494 

4,150 

200 

46a8-lan3<' 

180     Jan  31 

73     Jan    4 

75     Jan    8 

aO  8  Jan  16 
83     Jan  15 
7638  Jan  16 
76     Jan    2 

374  May 
747gMay 
554  Jan 
63     J'ly 

5234  Aug 

»2  Hi    82^, 

Ci  Do    Istpret 

86  V.  Ang 

75       75  Vi 

Do    2d  iref 

7838  Aug 

•75       80 

Evan  ST.  <fc  Terre  Haute.. 

75     Aug 

•85      ys 

•85       95 
315     320 

•85       95 
310     SlS'a 

•85        95 
317     319 

•85        95 
3184331 

•85        95 
330     337 

Do    pret 

5i;86i 

•283"  Jan"  5 

337"  Feb"'2 

85     Nov 
236     Jan 

96     Aug 

319     321 

Great  Northern,  pret 

33;>     Apr 

Green  Bay<feW..deb.  ctf.A 

92  4  Jan  22 

92  4  Jan  22 

83     Feb 

90     Jan 

21=>4     21^4 

21       2134 

2]           2138 

21        21 

Do                 deb.  ctf.  B 

42 

1978  Jan    4 

23  4  Jan  19 

17     May 

24  4J'iifr 

■3334    34^2 

34 12    34  "s 

35        35 1.^ 

•35 14     36 

36       37 

•36       38 

rTavana  Electric 

Udo    pref 

1,60(1 

33  4  Jan  19 

3/     Feb    1 

15     Apr 

384  Dec 

*8()       84 

84       84 
<115     II8I2 
9514    95I4 

84 12    84'., 

•lU      118'8 

9412    941a 

•80       84 
♦113      118 
♦93       954 

•80       84 

♦11541184 

94        94 

♦80  4    S4 

♦113  4118  4 

•93  4    96 

.iOO 
"400 

7714  Jan  1.J 

]  14  4  Jau  10 

94     Feb    1 

84  4  Jan  30 

119     Jan    3 

9  5 'g  Jan    5 

50     J'ue 
86=8  Jan 
90     Jan 

82     Dec 

•116     118-'4 
95       95 

Uocking  Vallev 

121 4  Dec 

Do    pref 

97*4  Nov 

17  7  "a  17734 

17634  17776 

17612  177  I4 

a;174     175 

174      174Sf, 

174      174 

Illinois  Central 

Iowa  Central 

3,204 

£174  Jan  31 

182     Jan  12 

15234  Jan 

183     Sep 

3314    331^4 

'  '3212    33 

•31        33 

'32        33 

334    334 

324    3234 

700 

29asJan    2 

34 '4  Jan  12 

24     May 

32     Feb 

•61 -a    621s 
•55       57 

,    60       60 

•59        62 

60       61 14 

♦60        61 

}604    604 

Do    pref 

850 

59     Jan    2 

63-»4  Jan  13 

50     May 

61     Dec 

■  *55       57 

•55        58 

57        57 

•55       57 

♦55       064 

IZanawha*:  .Michigan.. 
iVc.Ft.S.<feM.,tr.  cts.  pfd 

200 

56     Jan  24 

ii8     Jan    3 

29  4  May 

58»4  Dec 

•8234    83'4 

82          »234 

8212    831^4 

S3       83  4 

834    834 

•83        84 

2,110 

82     Jan  29 

83 '8  Jan    8| 

SlVJ'ne 

a  7     Oct 

31 14    3115 

31        32 

30        31 

SOU    31 

30»a    314 

3034    314 

Kansas  City  Southern  ... 

9,100 

30     JanSu 

373eJan    5 

22  4. May 

364  De<5 

til's    61  >« 

60       6O34 
38       40 

60        60  la 
38       38 

6U34    614 
•38       40 

61        61S8 
•38       40 

60  7b    62 
*38       40 

Do    pief 

7,300 
700 

60     Jan  29 
38     Jan    3 

*1     Jan    5 
447gjanl2 

62     Jan 
284  J'ne 

70     Feb 

r  ake  Eriecfe  Western... 
Li  Do    pref 

474  nee 

-93        i)8 

•93       96 

•92       96 

•92       96 

•92       96 

•92        94 

(192  4  Jan  25 

J9J4  Jan'iiS 

91     J'ne 

106     Mar 

'325     340 
77       78 

•320     340 
76       76 

L.  Shore  <fc  Wich.  South'n 
Lonp  Island 

*  '800 

efsg  Jan"4 

8134  Jaiire 

^290  Jan 
504  May 

?350  Mar 

•V8        80 

•76       78 

•76        79 

*76        79 

7378  Not 

162      15414 

150      163 

148415034 

15038  152 

I5II4  152»8 

151     152 

lA>ulsville <fe  Nashville... 

33,000 

148  4  J  an  30 

156  4. Tan  19 

11344  Jan 

15738  Sep 

•itiii-iies 

721s    73% 

161      I6II2 

15934  I6O34 

160     IQO'is 

160     1603, 

I6OI4I604 

jV/I  anhattan    Elevated . . . 
i'l  etrop.  Seciir.,  sub.  rec. 

4,600 

159  4  Jan  18 

162     Jan  26 

161     May 

175      Feb 

693,    72 14 

69        7034 

70  4    72 '4 

70       72 

7034    7134 

32,700 

69     Jan  30 

75  4  Jan  15 

68^8  Nov 

91      Mar 

12488  125''p 

yn-^vzb^ 

120      12208 

122      I2318 

120  7g  1224 

121      122 U 

Metropolitan  Street 

34.975 

120     Jan  30 

127     Jan  16 

114     May 

133     Aug 

2514    2578 

24=>8    ii5"'8 

24 14    2476 

24  4    25 

2434    25 14 

25        25  4 

Mexican  Central 

33,875 

24  -4  Jan  30 

26''8Janl9 

184  May 

26      Mar 

•117      150 

147     147 
82       82 

•145      147 

*78       84 

•140     150 
♦80       82 

♦140     147 
•79       82 

♦140      150 

•78        82 

Michigan  Central 

100 
400 

H43  Jan    2 
80     Jan  2'J 

147     Jan  29 
844  Jan  11 

n30  J'ne 
56  4  Jan 

155      Aug 

82        82 

Minneapolis  &  St,  Lonls. 

8434  Oct 

•99     lOO^s 

•99     IOOI2 
• 160 

•99     1004 
152     155 

•99     1004 
155     1584 

•99     1004 
15741584 

Do    pref 

3*i0l) 

100     Jan  13 
1414Jan    4 

1004  Jan    3 
163     Jan  10 

86     Jan 
89  4  Jan 

106      Oct 

•167     160 

' 159 

Minn.  S.  P.  &  S.  S.  Mane. 

145     Dec 

•179     181 

* 180 

* 181 

♦ 181 

•176     179 

177     177 

Do    pref 

100 

173     Jan    2 

l-8334janll 

148     Jau 

173     Dec 

3869    3938 

36^4     39 

36%    37I4 

37        38 

37       3779 

37       3  i  -'^ 

Mo.  Kansas  &  Texas 

53,200 

36    Jan    4 

40»8Janl2 

24     May, 

39  4  Nov 

7118    721b 

71        7118 

704    71 

71        714 

714    714 

71        714 

Do    pref 

3,7o0 

68 14  Jan    4 

7438  J  an  18 

564  May 

73     Aug 

1031410434 

101=4  104 

10034  10234 

IO2I4 10234 

100410314 

10134  103 

Missouri  Pacific 

48,800 

99 4 oar.    5 

IO634  Jan  20 

94  4  May 

1107g  .Mill- 

•145      150 

'145      150 

*145      160 

-145      150 

145     145 

•145     147 

M  ash.  Chatt.  &  St.  Louis 
i'  at.of  Mex,  non-cuni.pt 

400 

145     Feb    1 

149  4, Tan  12 

137     Jau 

158      .Vpr 

•3'Ji4    40 

3914    39I4 

38  4    39 

39        3934 

3834    39 

384    383j 

2,500 

38     Jan    5 

4034  Jan  19 

33  4  May 

45     J  an 

-21        21^8 

•21       22 
14812  151-''8 

*20      

147'8  14934 

-20     

149     15078 

•20       22 
150      15134 

Do  2d  pret 

6(')i60"(j 

204  Jan  11 
14779  Jan  30 

21»bJau24 
156 -4  Jan    8 

1734  J'ne 
13634  May 

244  Jan 

15112  1521., 

150     15] '4 

N.  Y.  Central  &  Hudson.. 

167^4  ^liir 

69        69 1-^ 

68 'a    70 12 

66  4    68  "4 

684    684 

67  4    6878 

•68        69  4 

N.  Y.  Chic.  &  St.  Louis... 

4.200 

66  4  Jan  30 

72  4  Jan  2ii 

42     Jau 

76 '4  l^ec 

12078  12078 

»118     12ii 

88 19    891.2 
201      202 

♦117     121 
•86       90 
202      202 

'118     122 
-87        90 
202     ?202i4 

•111      118 
282        82 
202      202 

•115      118 
*82        86 
J20134  2024 

Do    Istpref 

100 
400 

1.187 

119     Jan  15 
x82     Feb    1 
197     .Tan    2 

120'8Jan27 

9134  Jan    9 

20478  Jan  19 

114     J'ly 

74     May 

^19134  Deo 

122 1..  Jan 

"»5      yo 

Do    2d  pref 

95      Dec 

•20214  204 

N.  Y.  N.  Haven  &  Hartl. 

}216  -Sep 

5534    57 14 

541a    SOOg 

53        5438 

5438    5514 

54 14     553g 

64        5434 

N.  Y.  Ontario  <fc  Western. 

60,350    Jli4.Iau    4 

57'4  Jan2'i 

4038  Jan 

64     Mar 

91^4     93»4 

89  >a    92 

89I4    90..^ 

91 3g    93 

9214    934 

91       92I4 

Norfolk*  Western 

I0i,',60u    Si>     ,Ian    5 

9ci4Feb    1 

76     May 

88  4  M»r 

•94        96 

♦94        96 

96        96 

•94        96 

•944    96 

*93       96 

Do    adjustment  prel. 

100    93  4  Jan    3 

96     Jau    6 

91 4  Feb 

96     Aug 

20634  207 1-, 

204 14  206  '4 

20218  2054 

204  4  2064 

205  4210 

2094  215 

Northern   Pacilic 

95,093 

199     Jan    5 

2la     Feb    2 

160     Apr 

216  4  Aug 

121      121^4 

119      121  I4 
lOo     106 
ni8      121 
I43I4  14534 
•43        46 

117      118 

♦105      VIO 

♦116     120 

142     1434 

•42        47 

120     1214 
•103      108 
*115     120 
143  4  143  7g 
*40        45 

120     120  4 

♦103      108 

♦119      1204 

143  4  144 14 

•40        46 

118412078 
•102      108 
117      117 
14341444 
'40        46 

1  >.'icilic  Coast  Go 

10,700 

100 

300 

259,143 

103     Jan  10 
105     Jan    5 
105 4  Jan  10 
142     Jan  30 
40    Jan  11 

-C123  Jan  20 
106    Jan  29 
122^4  Jan  20 
147  4  Jan  23 
464  Jan  15 

784  Jan 
100     Jau 

85     Jan 
1314Mnv 

27     Jan 

1094  Oct 

•lU5      109 

t    Do    IstpreT 

108      I'cb 

•119     lai 

Do    2d  pref... 

109      Oct 

145 14  146 

Pennsylvania 

148      Aug 

"43        47 

Peoria  cfe  Eastern 

4834  Xyi- 

♦84"  "86" 

•si"  "85" 

"83  4  "83  4 

*83""85" 

^83"  "SS" 

Pcre  Marquette 

"300 

83  4  Jan  31 

"87"  Jan  24 

77  Jau 

78  4  J'ly 
70     Mu> 

loti     Feb 

Do    pref 

87  4  Feb- 

85        85 

PiUsl).  Cin.  Chic.  &  St.  L. 

,S734  .>jai- 

•105      108 1^ 

loeiaioe-s 

•105     1084 

♦105     1084 

•105     1084 

♦105      1084 

U3    pref 

115 

106     Jan  22 

108  4  Jan  24 

105     Feb 

112      Mar 

14534  15234 

13914  14812 

I34I4I4I 

13834  1414 

140     144S8 

141      143  4 

peading 

rVlst  pref 

712,960 

1344  Jan  3(1 

i;164  Jan  23 

279     Jau 

143^.1  Nov 

•93 'u    941.2 

•90        95 

101     lom 

93        93 
100     100-'4 

93       93 
•10041014 

94        94 
101      101 

94        94 
101      101 

700 
3,400 

92  4  Jan    2 
96 4 Jau    2 

96     J. an  22 
102     Jan  20 

90     Maj 
84     Jau 

97      >ep 

lOlKilOii-^ 

2a  pref 

lUL      Nov 

24=8    -5V 

2412    2534 

2434     2534 

2 5 •-'a    26  4 

264    2678 

27        28 

Rock  Island  Company 

124,634 

2333  Jan    3 

28     Feb   2 

213.,    Ij^.^ 

37  7g.)iill 

63  '4    64  3f 

63        65  ^i 

63        64  'a 

6414    65 14 

65 14    65  »8 

65  7e    67 

Do    pref 

Qt.  -foseph&Gr'd  Island. 
1^  Do    Istpret 

31,125 

61  4 Jan    4 
23     Jau 18 

67     Feb   2 
27     J an  12 

60  4  Nov 
12     .rut 

n-.t     .lau 
25      Dec 

•61")'    '.'.'.'.'.'. 

•66"  '.'.'.'.'.'. 

•66"  "72" 

^66"  "73"" 

"70"  "76" 

"ioo 

100 

62i4Jan    2 
35     Jan  11 
70     Feb   2 

69  4  Jan  12 
40     Jan  12 

70  Feb   2 

46  4  Mio 
2('     Jul- 
67      Dec 

65      Dec 

35        35 

Do     2d  pref 

35      Dec 

•66        72 

St.  L.<feS,Fr.,  Ist  pref 

^  1  ^4  .M  ar 

461s    46  S 

46I4     4ffi4 

45=8    46ie 

47       47 '4 

47 14    48 

48       49 

Do     2d  pref 

11,400 

45''8  Jan30 

19     Jan  12 

45      Dec 

7;>'.. -Mar 

•178     188 

«178      188 

♦178     188 

•178     188 

♦178     190 

•171     190 

C.&  E.I. com  stock  tr  ctts 

190     Jan     3 

190     Jan    3 

175     .Ian 

194 '.J  J'ue 

27        27 

24  >2     26I4 

24        2514 

25       25  4 

25       25  4 

26       25 14 

St.  Louis  Southwestern.. 

6,600 

20 '4  Jan    2 

27?8Jan  19 

20     .May 

2  7  4  J  a  n 

5934     5934 

56        564 

574    60 

58       50 

574    57 '4 

Do    pref 

1,400 

03     ,laii    5 

61     Jan  15 

55      Nov 

vUi-VApr 

69I4    7034 

68        70 14 

67  4    6834 

680*,    694 

68 14    69  "S, 

68 'b    6938 

Southern  Pacitic  Co 

157,725 

65!-%  Jau    4 

72  7,  .(an  ^v 

5734  .Mu) 

7 •_•■•«  i-cb 

IISI4  11814 

118     II8I4 

II8I4  11814 

118     1184 

II84II8I4 

Do   pref 

80t 

117 4 Jan    3 

11878  Jan  19 

11534  Jan 

1224  D«*5^ 

41'8    427^ 

401a    423^ 

39«8    414 

4138    42 

4H4    42  4 

41 3»    424 

Southern  v.ir.  cfs.  stmpeci 

309,100 

3534  .Tan    2 

4;4 Jau  26 

28     May 

38     Sep 

IO2I3I02I5, 

102 12  102  Is 

102      102 

102      102 

5102 4 102 4 

IO214IO2I4 

Do    pref.       do 

1,35(: 

100     Jan    2 

103     Jan  16 

95     Apr 

102  4  Sep 

"9!<      100 

•98      100 

•98      100 

•98      100 

'99      100 

•99      100 

M.  <fc  0.  stock  tr.  ctf 8 . . . 

4 

97     Apr 

1004  Aug 

37^8    3812 

36I4     3734 

354     3638 

364    3634 

364    3714 

36  4    3634 

Texas  <fe  Pacilic 

23.'i()6l   3234.1  an    4 

■39  <^  Jan  24 

2934  Apri 

41     Ma;: 

BANKS  AND   TRUhT   COMPANIES— BROKERS'   QUOTATIONS 


BanUs 

^td 

Ask 

XKW    YOP.K 

Aetna 

205 

215 

America  I1  ... 

^20 

Amer  lixch.. 

HW 

265 

Astor 

roo 

825 

Balteiy  Park 

40 

150 

Boweryli 

125 

Bulcli'scfe  Di 

70 

180 

Centiiiyll.... 

175 

185 

Chase  

soo 

Chatham 

^ilO 

320 

ChelsvJiKvc' 

iwo 

Banks 

Chemical 

Citizens'  Ctrl 

City  

('oal  <fe  Iron. 
(Colonial  1|  ... 
Columbia  1|  .. 
Commerce... 
Consolidated 
C'ruExchgel 
Discount',]  ... 
East  River.. 
Fidelltyli  .... 
Fifth  Avel... 


Bid 

Ask. 

4200 

4300 

147 

li.O 

275 

280 

245 

255 

600 

400 

tl9738 

tigs  4 

155 

160 

t3y.O 

170 

150 

160 

200 

3500 

3760 

UaiikH 


Fifth 

First 

Uth.Streetll. 

Fourth 

Gallatin 

Gartield 

German  Ami! 
German  Exl| 
GermaniaTi  .. 
Green  wich  II 
HamiltonTI  .. 

H. an over 

Imp  <fc  Trad. 


219 


Bid      Ask 

340 

785 

200 

21« 

t407'- 

500 

165 

425 

500 

290 

210 

515 

5S0 


175 


525 


Hanks 

IntcrboroTI.. 

Irving   

Jetlersonli... 

Liberty  

Lincoln 

Manhatt,an1|. 
Miirket&Ful 
Mechanics'  . 
M  ech  &  Trail 
Mercantile .. 
Merch  Exch 
Me-rcliants*. 
.Motropolisll 


Bid 

Ask 

162  4 

175 

t242 

: 

190 

5 1)0 

520 

1500 

1750 

.tio 

325 

266 

272  4 

275 

290 

175 

21-.5 

170 

16rt 

175 

170 

174 

( 

400 

415 

linnUs 

Bid 

ASK 

.Uetropoli'nT 

175 

185 

MtMorrisli.. 

215 

.Mntualll 

300 

Nassaull   

200 

New  Auister 

450 

49() 

New  York  Co 

1200 

N  YNat  Kx. 

207'., 

;  1 2  4 

New  York... 

310 

320 

19th  Wardll. 

400 

North  Amer. 

275 

Northern 

1 50 

Orientalli 

262  4 

:67  4 

H;icilio'l 

245 

255 

Itnnks 


Park 

People'sll 

Phenlx 

Plar.all 

Prod  Kxchll . 
River.iideTl  .. 
Seaboard  b  .. 

Seconil 

Shoe*  Leth. 

Statoli 

34tli  Street.. 
12th  Wardll. 
23d   Wardll.. 


Bid 


300 

IHO 

575 

170 

250 

6350 

700 

rro 

1 500' 
195 

150 


Ask 
500 
325 
18.') 

I80" 
280 


176 


*  BUI  ttUll  UHKfl 
\  Sale  at  Stock 


1  prices;  no  sales  were  made  on  this  day.    ^  Less 
Exchange  or  at  auction  tins  week,      s Trust  Co. 


than  100  shares,     t  Ex-rlglits.    11  .stale 
ccrtillcates.        ft.  AssesHineiit  paid 


banks,    a  Kx-< 
Sold  at  private 


livideiid  and  rights, 
sale  at  this  price. 


bNew  stock. 


Ziih 


CLOCK  Hecora — UoncludefJ— rage  *J 


I  vol*  LXXl  II. 


STOChh—HJOHHHT  AND  LOWKBT  BALE  PBIOXS 


tialuriiau    i     Moniian 


Jail  -< 

138     JS^- 
•35       :<r,^, 

•3t<        31' 
58'i     5'."». 


^an  VU 


i5r>' 

•h7 

UK 

•J 'J 


'.IH 


40 

4t) 

•  .'7  --J 

•aoi-j 

»60 


41iv 

40^ 
•J  8 
31 
ol 


•240     'j50 

b4        05 
1103^  lU'i, 
S3'«     34  V 

46  Si    47 

104      \u4\ 

41  »u    4  I  J, 

247  '  ■<;4'j 
Ul'i     10>4 


40 
43 
25  »o 
47 
74>-2 


9»t. 
40'-. 
43V 
26  S- 
47 
703, 


•1171-i  U9 


IUICb 
16<"s 
1-^7  Hj 

•210 

•105 
•I4I4 

51'2 

14934 
•13912 
•140 

100 
40 

lott 

275 
•174 
*18'-^ 
•56 

48^4 
107 

77 
•115 

22^, 
179 

ISK 

58"^. 

523. 


IOIJ4 

170:'6 

12734 

240 

108 

14  "v 

523b 
15m, 
140 
141k 
10634 

47 
109 
281 
183 

19  "s 

58 

491* 
107 14 

8J', 

11834 
235( 

181', 

1S\ 

563g 

53  V 


-137      138 
35        35  V 

*  37      ;;« '4 

•.'.7        /.8 
llUHillO'v 


IMS,  lJ7'v 
s<7V    97 
95        95 
91  »4    92 


TueKilay      Veanesdai/  1   TtiMriday 
Jan  :S()  Jan  :u  Feb  1 


135'-jl37»-.' 
34 Si  3 IS. 
••37  Si  39  S 
•5G'4  57^ 
Us      llS'v 


4.'>'.i  47 

41 '4  42 

]  n  S,  20 

45  40  S< 

27  Sj  27'.; 

29  Si  :i0'8 

59  59  S 


■240 

24 

63 
110 

3J».j 
•98 

437g 
103 

3934 
•92'-2 
'240 

10 

-9I4 

4014 

42 

26 

49 

73 
117>a 


260 

2534 

04 
113 

33  Si 
100 

46 '4 
103  S) 

41  \ 

95 
250 

lO"* 
9 

40 1, 

437, 

26 

49 

75  \ 
117  Si 


•175     183 
108'.  11 '13^. 
177 14  177  Si 
24  3f,    24  Si 
•87        ^H 
7434     7  8 '4 
65 S2    65Sf 
68        70  Si 
•115      116 
•16  Si    17  "-J 
•86       90 
89       893. 
•102S2l04Si 
168 '4  159^8 
102      10314 
49  S,     ooag 
99^8  100  i-i 
16«8    Ki'e 
•56       61 

62        623. 
104      104 
246  ^  246  '2 
61        OIV 

1063b  10b3b 

•35 Si    ;^5'4 
10638  1063f. 


90 

•105 '4 
159 
81 
H9S; 
8318 
51  ig 
96''8 
•133 
89 
31 
68 '4 
55 
112 --i 

841-.: 

44 14 
11:: 
52 
116 
54 '-2 
•245 
9  3 '4 
166 
•170 


92 
125 
159 

81 

19S.' 

«3l8 

51i« 

96"t 
138  Si 

89  S, 

31 

09 

55^8 
ll3Si 

S5 

45  ^4 
113 

5a  Si 
110 

54  S, 
■-•49 

9314 
168-18 
185 


2« 

•1013fa 

164 
126  Si 
►1S5 
'100 

I4I4 

49  S2 
147 14 
13934 
■140 
105>2 

4434 
109 
272 
'172 
•la's 

57 

4534 
10534 

7334 
112  Sj 

23 14 
177 12 

181, 

57 

52 

8434 
180 
10578 
175'4 

2414 

«7'4 

75I2 
6334 

6834 


28 

1013, 

169 1-i 
127  Si 
240 
108 

1438 

61 
1503, 
13934 
142 
106  Si 

46I4 
109 
282 
180 

19 

57Si 

48  S^ 

107 14 
8014 

112  Si 
26 

180 
18»t 
58  Si 
52  \ 
843^ 

180 

109  Si 

177 
24  S. 
8778 
95 
66 
71 


151  Si  16412 
"9V    9.S 
94   94 
-90   93 


23  Si  24  S/ 

44:«H  46 

40"8  41'i. 

19  19 

44'^«  44'^ 

261-2  -'7  Si 

28  29  Si 

58  59  Si 


'240 
2j3^ 
62  3g 

106  Si 
30 '8 

100 

4238 

1023* 

37 
•92  Si 
240 
934 

•9 

38 

43Sj 

24 

4634 

72 
116  Sa 

'41-2 
'»27Si 
10138 
1311-2 

125 '4 

190 

100 
IA% 
49  Si 

14439 


260 

24  Si 

63 
111^ 

313, 
100 

4415 
103  S. 

40 

94  Si 
240 
9\ 
9»8 

3834 

44^4 

25 14 

47 

7434 
117 
6Si 

284 
lOlSg 
164S2 
126 
240 
108 

14 

50 
149 


Friday 

Feb  2 


*13r»Sil37'.2|  136   137 

35   3:. 'n  "34  Si  35' 

•36  "-J  3.S'.jl   371-^  3S 

6S   '.>H\  ^56  Si  58 


ll»'4ll»Si 


154 

98 
90 
-91 
86 '« 
24', 
45 '.J 
41 
197^ 
44  V 

29 

58 

240 
24 
63 


155  Si 
9H 
94 
917, 
>6'» 
2  5 
46'4 
41 
211 
I  4:) 
27  Si 
29 
59 14 

260 
24  >« 
03Sj 
110Sjn6S2 
32   3234 
♦98  100 
44^  4515 
102  104 
38   39 
•92  Sj  94  "i 
1240  245 
'934  103, 
*9iJ 
38 
44 14 
24 1. 
474 
743^ 
116 


9\ 
39  Si 
45I4 
26 
48 
76''^ 
117 


1634 

■86 
83 

102^8 

158 

10134 
47 '4 
99  Si 
161,- 

•56 
60  34 

I04I4 

243 
59  Si 

106 
33 

106 


±7 

90 

90 
10434 
169  Si 
102  Si 

4978 
lOO'. 

17 

61 

62V 
104\ 
248 

61 
107 

3434 
1067, 


88 14  90 
lUO  125 
155  15^38 
80  Si  S'^''- 
14   14  "i; 
82   82 
50   60 
96 14  fo"^* 
132   1^9 
-87   90 
•28   yl 
-60'-i  70 
5234  o5'4 

112l4ll''^''.2 

8  3  Si  833, 

4218  •il'-J 
109=8  11 '-'•'t 

49    53 
ll6'-2ll'J 

53   55 14 
240   250 
-43''s  93-»4 
107   107 
ITii   190 


139  142 
105'QlO5Se 

42Si  44  Si 
10734  108 
262  '-^77 
170  .... 

18V  18V 
*56   59 

45I1  4678 

loeviotiHi 

65  75 12 

102  110 

2334  251. 

176  178 

18  l^h. 

58  58 

51  513. 


175 

10534 

172 

22  4 

87 

81 

6234 

68V 
115V 

16 
*S6 

80 
103 
1547g 
100 

•1658 

98 
16»4 

56 

593g 
104 
242 

583, 
IO6I4 

32 
104  V 


176 
107 
175  V 

24:.; 

87  V 

86  V 

63  V 

69 
115  V 

16  V 

t.O 

85 
10434 
158 
102 

48  V 

99 14 

163, 

66 

6O34 
104  V 
242 

5934 
IO6I4 

33 14 
105 


85  V  87  V 
106  125 
154  156 ', 

78  V  SO 


8134 

81 7g 

48 

49 

95 

95=8 

125 

138 

88 

88 

*28 

31 

*A6 

69 

51  3f 

523, 

110 

lllV 

81 

83 

42 

43 

109  If 

1103^ 

44 

4878 

114 

115V 

51 

51 

230 

250 

93 

93 '4 

16/ 

167 

I7i) 

":9() 

V  614 
27  V  28 
*101  lOlV 
163V  16614 
126  126  V 
•185  240 
•100  109 
1334  133, 
50   503, 
14634  14814 
•139  140 
*137  142 
10534  107 
44   45=8 
109   110 
270  283 
"170  180 
17V  17V 
67   68 
4634  473^ 
10634  107  V 
70   747, 
•102  110 

26V  26V 
177'!8l80V 
18  V  19  V 
-.73,  581, 
51=8  5258 

' 85 

'160  180 
107V  109 
174V175V 
23  V  23  V 
87V 
82 
63  V 
693^ 


•117  117V 


•136 
34 '4 
•36  V 

58 


138 
36 
363, 

5S'4 


15438  158 


•97 

95 

91  V 

86  V 

24 

44  7g 

41 

20  V 
"45 
•27 

29 

58*4 


98 

96 

92 

86V 

25 

46 

41V 

203, 

45  V 

2S 

29 

59 


•240  260 
24  V  24»8 
63  7e  64 '^ 
114V  llt>34 
32  V  33 V 
•96  100 
4434  45  V 
103  103  V 
38 '4  39  V 
•92  V  y4V 
^240  249 
•9»8  10  V 
9    9 
38   38  V 
46  V  453, 
25V 
48 
74 


26  V 

48 

75  >, 


116V117 


87  V 
86 
65  V 
70  V 


115V117 

l6Si  lOV 
*Sti       90 

83   85  V 
1((434  1047, 
157V1597e 
102  V  102  V 
4778  48 
9934  loo 
16  V  IS's 
58   58 
61V  tJSV 
104  V  104  V 
•238  246 

5973  6034 
106  108 

34  V  ^»V 
106V 107 


87V    88V 
*105      125 
155     155V 
80       80  V 


48*8 

95 
130 

90 
*27 
'68 

53 
111 

8234 

44 


oOSg 

95  V 
130 

90 

31 

70 

54 
111 

8234 

45 


lllV  H2V 
47  V    60  V 

115      115 
5234    543b 

230     249 
9339    93-'8 

1611 VI 09  V 

170      195 


27        27 

'lOlV  101V 

16478  169 

126V  128 

*220      250 

♦105      109 

1334     14 

60        51 

147  V  148  >4 

139      139V 

•137      140 

106  V  10634 

45  V    461. 
10934  110 
276  V  282 
'175     180 

17V    17V 

5734    573. 

47       473, 
10634  107  V 

7378    783^ 
110      110 

•26        2638 
'179     181 

19        193e 

57^    58 

52V    53 
■84        84  3. 
180      130 
108      109 
I76I4  17634 

24  V    247, 

87  V 
•82 

65 

70 
11 


117-V11734 


loOVl-O.-sOs 
97  V    97  S, 


NKW  YOKK  STOCK 
KXCHANGK 


I'*hir<1  Avnniic  (X.  Y.)... 
oluilo  UHUwi(yH<&LlK)it 
Tol.  SI.  I,.  &  W.  v.  tr.  cUi- 
Do    jiref.  vol.  tr.  ctfs 
Twin  Clt.v  Rai.iillYansit 
Do    prer 


97 
9.' 

-86  V 
24 
4478 
41  V 

*2rii-> 

-45'-^ 

28 

29  V 
•58 


98 
93  V 
80S 
24 -V 
45 
413, 
21  >  'f 
47  V 
28  V 
291. 
59'>(i 


♦240     260 
24  V    25 
•63        64 
114-'b116\ 
32  V    33  V 
noov  100  V 
45V    457( 
103  V  104 
38=8    39  S 

i;245     250 
S134     10 
9 
39 
45  V 
26 
♦48 

74V 
117 


88 
87 
65  V 
70V 
117 


16V    16-8 
88        88 
8634    90  V 
10434  105 
15978  161V 
102      102'4 
47  V    4734 
99  V  loo 
16=8    16=8 
59        59 
62  V    6278 
104      105 


'240 

61 
107 

34«s 
107 


246 
611, 

107 
35V 

10734 


88  V 
106 
155 

SO 


125 
15V  V 
80  V 


4934    5078 

96  96V 
131      136  V 

90  90  V 
-27  30  V 
•66  V    70 

5334  543, 
1093,  lllV 

82   82  V 
44=s  46V 

11178113 

50  503, 
115   

53   54V 
240  245 
■<93V  94 
167  V  16978 
170   190 


9 
39 
453, 
26 
493< 
7538 
117 
'5V   6 
=••  27   28 
•lOlV  101=8 
166V  168 
1 27  V  12836 
•220  250 
*105  109 
13V  13V 
49V  60 
14634  148V 
139  140 
139   139 

106  lOtiV 
4434    45 

110  IIOV 
276V 2^0 
170  180 

17V  19 
-56V  59V 

46  V  47V 

107  1073s. 
74  V  77  V 

102  110 

24   25  V 
180  180 

19V  1938 
•'58   61 
53   54 

83V 

180  1S4 
10778  108  ■■^8 
176   176  V 
24   •24  V 
8734  88 
84-'4  85 
6638  65  V 
69  V  701. 
llTVll/i. 
-16  V  17 
•86   90 
8634  89  V 
104  V  10434 
160  160^8 
lO'J  102  V 
48   48  V 
97^8  99  V 
16^8  16=8 
*57   60 
62  V  62  7e 
a;10234lo3V 
243  245 
6O75  bl 
106V 107 

35  V    367g 
107  V  108 


Union  Pacific.. 
\i<>     pref 
UnltltyslDT'toI  San  Fran 

Do    pref 

UuiUsd  Hysof  St  Lou.  prel 

Wabash 
Do    piet 

Western  Maryland 

Wlieeiing  <*i  Lake  Erie... 

Do     Istpret 

Do    2il  pref 

Wisconsin  Central 

Do    pref 

IniluMti'ial  <fc  lYIiHcell 

Adams  Bxpres* 
llis-Ciialraerw 

Do      prel 

AinalgamatedCopper 

Atner  Asncuit  Chemical. 

Do      prel 

American  Car  <&  Foundry 

Do    pret 

American  Cotton  Oil 

Do    praf 

American  Express 

Aiuencan  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

.American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijoconiotive... 

Do    pref 

American  Maltluf? 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Kefln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr'3. 

Do    pref 

American  Susrar  Hetiiiing 

Do    pref ; 

Amer.  Teleph.  &  Telegr... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock  tfc  C'.lmp'i 
Buttenck  Co 


8834    933, 
"lOO     125 
158V  165 
80  V    807, 

13=8 

82 
50 
9578 
*132 
91 
26  V 


13=, 
82 
50  V 
96'. 
137 
91 
30 


-67V    70 
6334    54', 
111     lllV 
82        82 
45  V    46  V 
li2Vli3 
49  V    5034 
113      115 

64        55  V 
240      249 
"934    94 
166      166  V 
170      190 


(Central  Leather 
J  Do      pref 

Colorado  Fuel  &  Iron 

Do    pret 

Col.  &  Hock. Coal  &  Iron. 
Consolidated  Gas  (N.  Y,)- 
Corn  Products 

Do    pref 

Distillers  Securifs  Corp. 
yiectnc  Storage  Battery. 
Federal  Mmin.i;&  Smelt'g 

Do     pret 

General  Electric 

international  Paper 
Do    pref 

International  Power 

KnickerbocKer  Ice(  Chic) 


SaUioi 

Week 
flh-aren 

1.400 
1 ,  00 
800 
1,401 
1,350 


l,lM.:t-20 
J  ,200 
l.Vioo 

2,o:)0 

300 

3l,0.-i0 

13,60i; 

15,900 

3,601 

2.450 

1,100 

1,500 

2.900 


Jiantje  lor  year  l:iuH    .\Kanur   'or  l^emoMt 
On  baiiii  01  luihtharr  lolxi  Yrn<  '  l'*ilr,) 


Lovoen 


Hlaheat     i'    iMiarm    |  Hmhtml 


135  Jan 
32  V  -Jan 
35  Jan 
56     Jan 

117     Jan 


16,000 
1.900 
1,H1,675 
10,99 

210 

58,251 

3,210 

17,050 

i;273 

1,600 

701 

3,000 

30,15( 

5,360 

1.400 

103,35(1 

1,002 


700 
600 
245,000 
8,800 


2,300 

6,700 

68,105 

500 

100 

5,310 

24.526 

500 

309,340 


Nfatlonal  Biscuit 
I  Do    pref 

Nat  Enamelingcfe  Stamp' g 

Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  ne^\ 

Pacitic  Mail 
eop.  Gas.L.cfe  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    nrel 

Pullman"  Company 

t>ailway  Steel  Spring... 
^Do    pref 

Kepublic  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

Oloss-ShelUeld  St.  &  Iron 

O  Do    pref 

Tenn.  Coal,  iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    prel 

U.  S.  Cast  I.  Pipe  &  loun. 

Do    jirel 

United  States  Express... 
U  S  Realty  &  liuprove'nt 
U  S  Reduction  <fc  Relln'g 

Do      prei 

United  States  Rubber 

Do    1st  pref 

Do      2d  pref 

United  States  Steel 

Do    pret 

Virginia.Carolina  Cheiu.. 

Do    pref 

Virginia  Iron  Coal  &  C 

Weils  Fargo  <fc  Co 
est'n  Union  Tele'gph 
West'gh'se  El  ifciM  Ig  assen 
T^o     1  sr  i>rf»f        ...... 


1,100 

60ii 

30,533 

6,21(1 

318,525 

300 

61,105 

7,400 

39,170 

12,630 

18,770 

100 

1,300 

12,100 

6,425 

19,550 

3,790 

9,745 

4,610 

39,300 

1,710 

1,200 

100 

42,550 

2,130 

8,800 

9,900 

7,300 

14.376 

3,800 

600 

18,851' 

4,690 

685 

11,000 

300 

41,75(1 

11.100 


148  Jan  3 
97  .Ian  26 
88  V -Ian  2 
87  .Ian 
85  V  Jan 
20  V  Jan 
40i.jJan 
3  <  Jan 
17  7fcJan 
41  V  Jan 
263,  Jan  10 
28  Jan  30 
58     Jan  30 


llfiO'...  Jan  21 
99  V  Jail  2 
98  Jan  IH 
93  \  Jan  1 7 
87'.j  Jiiii  13 
•/»>  V  Jan  24 
48  V  Jan  .'■» 
42  Jan  .9 
20->4  Feb  1 
4  7 '4  Jan  24 
2>'3,  Jan  iX 
33  Jan  17 
64     Jan  15 


22 
01 V 


16,100 


6,300 
4,4011 

550 

850 
7,600 
3,0011 

100  5124 


Jan 
.Ian 
10378  Jan 

24  V  Jan 
93  V  Jan 
39  V  Ian 
99  V  Jan 
37  Jan  30 
93     Jan  22 

222     Jan  1 1 

9',  .Tan  30 

8=8 -'an  11 

36  V  Jan  18 

35 '4  Jan 

20     Jan    5 

41V-fanl2 

703,  Jan  23 

116  V  Jan  3( 

5     J,in    I! 

25  Jan  9 
10036  Jan  3 
161V  Ian  30 
125  V -Tan  30 
220  Jan  25 
107     Jan  26 

13=8  •'an  3i 

49 V  Jan  I 
144 -V  Jan  31 
138V  Jan  3 
! 38  V  Jan  1 6 
10334  .Tan  11 

40-^8  Jan  4 
103  Jan  3 
a;230  Jan  5 
165  Jan  18 

17  V  Jan  31 

55  Jan  16 
44  V  Jan  5 

103  V  Jan  5 
55 V  Jan  4 
95  Jan  15 
17VJan  4 

168  V  Jan  17 
16 'i  JaulS 
65  V  Jan  17 
61  Jau30 
8134.Tan  3 

138  Jan  4 

104  Jan  4 
172  Jan  3( 

2218 Jan  4 
8438 Jan  3 
58  Jan 
613,  Jan  10 
67  Jan  3 
113 -2  Jan  5 
16  Jan  HO 
87  Jan  15 
80  Jan  3( 
102 "8  Jan  'i.\S 
1547g.)aii  30 
98  Jan  2 
46  Jan 
9  /  \  Feb 
14  ^8  Jan  12 

56  Jan  30 
53  S^  Jan  4 

100  Jan  8 
212  Jan  30 

58 >,  Jan  30 
103  Si  Jan  i 

32  Jau3( 
1011.5  Jan  30 

42  Jan 
10614  Jan  15 

85  V  J  an  30 


1,100 

200 

400 

18,730 

3,949 

■J,5^o 

736.650 

246,510 

18,i!50 

600 

4,100 

80 

1,440 

1,995 


129  Jan  2 
6478  J  an  2 
13  'b  J  an  13 
80V Jan  5 
46  ■»  J  an  2 
94  Jan  2 
.1  a  II 1 5 
Jan  4 
Jaul8 
Jan  2'ii 
Jan  4 
109  V  J  an  2 
81  Jan  30 
Jan  5 
Jan  5 
Jan  :j() 
Jan  4 
Jan  8 
Jan  8 
Jan  2 
Jan  2 
Jan  -J 


88 
30 
68 
51 


42 
105 

44 
114 

50 
240 

93 
166 
188 


il.O  Dt-«! 

,  22  V  Jan 
■  34VM«v' 
513,  Jan 
1 115  Jan; 
JI533,  May 
113  Jan 
I  95 V  Nov 
I  21  VJau 
I  64  V  Jan 
I  wo  J'ly 
;7VMay 
'   37      .M»> 


249 ' 


I5I4. 
53  V. 

157    .; 

140     . 


89  V  yeb    95 

31  May 
r91V  Jan 

273,  J'ly 

89  V  J 'ly 
i2ogvJau 

434  Aug 

6  J'ne 
29 1-.  Oct 
2434  J'ly 
15  V  Jan 
36  Jan 
33  Jan 
10334  Jan 

4  Sep 
20  J'ut 
97V  Sep 
7934  Jan 
111  VJan 
163  Mav 
99     Jan 

678  J'ly 
35  V  J' ue 

130  May 
1 33      May 

131  Dec 
9178  Jan 
20=8  Jani 
93     Jan   ... 

1 00  V -May  295 


38      .May     69 

80      Aug  "    ' 

ll'iMuy 

175      Nov 

834  J'ne 

40  Aug 
j;34  78  JaUi 

76      JIaj' 

60     Jau 

75  Jan 
169     May 

18V  J'"t 

76  V  Fel^ 
48     Oct 


140 


1683, 


BANKS 

AND  TRUST 

COMPANIES— BROKER.S'    QUOfATION 

S 

BaiikM 

Bid 

Ask 

BanlcM 

Hid 

Ask 

Trust  Cos. 

Bid. 

Ask 

Trust  Co's 

Bid 

Ask 

Ti'iist  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Union  Exchl, 

210 

215 

BliOOKLYN 

Fifth  Ave  Tr 

t571 

N  Y  Life&Tr 

1000 

1075 

BKOOKLYN 

TJuited 

92 

95 

Home  Banki 

150 

Guaranty  Tr 

GOO 

Now  York  Tr 

7  •JO 

7 -25 

Brooklyn  Tr 

IJISV 

U  S  Exclia'eli 

125 

130 

.\lauufactr.s'. 

365 

N.  Y.   CITY 

Guardian  Tr 

225 

230 

Real  Est  Tr't 

325 

Citizens' 

166 

■Wash.H'ht8li 

225 

Mechanicsli . 

■J80 

300 

Bankers'  Tr. 

525 

550 

Knick'rb'k'r 

1200 

StandardTr't 

420 

440 

FlatbusU 

260 

West  Sideli.. 

600 

Na.ssau 

430 

Howl'gGreen 

220 

225 

LawT  I&Tr 

t321 

TitleGuiTr 

ttJr:!'^ 

67;  V 

Franklin 

360 

S'lb 

Yorkvillel;  .. 

400 

Nat  City 

310 

BroailwayTr. 

165 

170     1 

Lincoln  Tr... 

605 

615 

Tr  Cool  Am. 

7.1O 

755 

Hamilton 

345 

North  Side',1. 

i2:> 

Central  Tr'st 

2210 

2250  1 

M.-inhalt.au  .. 

475 

")00 

Union  Trust 

1400 

14^25 

Home 

185 

i95' 

BBOOKLYK 

I'eople'sll 

■J  70 

Colonial 

410 

415 

Moreautlle .. 

. 

900 

USMtg&Tr 

1490 

Jenkins 

185 

Pro.spcctPk1 

140 

Columbia 

250 

.Metropolitan 

010 

625 

Unit  States  . 

t  i;iSi 

KinssCo 

450 

obli 

Borouglill.... 

145 

Ridgewoodlj. 

MO 

■50 

Conimonw'th 

95 

MortonTrust 

810 

-60 

VanN'denTr 

350 

L  IslL&Tr. 

310 

325 

Broailwayli.. 

390 

Terminal 

130 

140 

Empire 

310 

Mutual 

136 

140 

Washington. 

425 

450 

Nassau 

260 

Brooklyulj  .. 

130 

140 

Unionli 

2iO 

230 

Equitable  Tr 

t520 

Mut.AUiance 

220 

230 

Windsor 

i05 

People's 

Williainsb'2. 

335 

345' 

First 

395 

KMniiLoit  Tr 

1425 

i475 

230 

240 

•  But  and  a.8ked  prices; 
t  sale  at  Stock  Excliam 


no  sales  on  this  (lay.      *  I,es3  than  loO  shares.      t  Ex.ri.ght^s.      i»  New  stock,      c  Ex-divldend  and  rights. 

fe  or  at  auction  thLs  week,    o  Ex  stock  dividend.    ;>  Trust  Co.  certificates,    t  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  lork  Stock  Lxchange— cond  Kecord,  iriday,  Weekly  and  i early 


«h;cui*yin«j   kouk   i'a(jes 


UOM» 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endino  Feb  2 


U  S 

US 

us 
us 

U  S 

li  b 

U  .s 
U  s 
U  s 
U  s> 
Plul 


li.  ."».  t»overiiiii«M 

2s  cousol  regiBlereil 
28  00U80I  coupon. . 

3s  registereil 

3s  coupon 

3s  re;.'  small  Ijomls 
OS  0011  .-iiimll  boiiils 

4s  ipL'istereil 

4s  IHPUIIDII ■ 

4t  it-L'iMtereo 

4s  coiipou 

ipl'iiio  islands  4s.  1 


dl930 
.dl93u 
./cl'Jlb 

.kv.nh 

./llSlU' 

./avioT 

..1  !!•-'•" 
!<14-;-!4 


"'oicicii  iioveriiiin'ut 


Japaiicso  Govt  Cs  sterl'ii.UJll 

•M  senos  6s J '•*!  J 

Ji  loan  4''2.s  ells  lull  pd.rJ'i 
•J(l  scncH  41-2S  ctls  lull  pai<l. 
£  loan  4s  ctfs  full  paid..  1931 

Kepuuol  CuUaosexleu  debt.. 

U  >  <ii    Mexico  R  1  fx  f>H  ot  1X9; 
Gold  4s  01  1904 1954 

Mate  Seciifitici* 

Alabama  class  A  4  to  5 19UU 

Class  B5s 190< 

Class  C  4s 1900 

Currency  lundiUK  4s 192U 

Dist  ol  Columbia  3'658 1924 

Louisiana  new  cousol  4s. .1914 
North  Carolina  cousol  4s. 1910 

68 1919 

So  Carobua  4  Hjs  20-4U 19S3 

renn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3h.  .  .1991 
68  deferred  Brown  Bros  ctfs 

Uaili'oad 

Alabama  Cent    tiee  So  By 
laba  Alidl  Hee  At  Coast  Line 
Albany  <&  Susq    Hee  Del  &  Hud 
Allegheny  Vauey  <SeePeunKK 
Alleg  &  West     tiee  Butt  K  &  P 

Ann  Arbor  Istg  4s M995 

Atcli  T  <fc  S  Fe— Gen  k  43.1995 

Registered 1995 

Conv  K  48 1955 

Adjualmeni  g  4s /i.1995 

Registered /1.1995 

Stampetl /tl995 

Debentures  4s  Serie8E.1907 

benesK 1908 

Series  G 1909 

series  H 1910 

Series  1 1911 

Series  K 1013 

EastOklaDiv  Istg  4s..  1928 

Atl  Knox  &  N    Aee  Li  &  N 

Atlantic  Coast  Ist  g4s./il952 

Charles  &  Sav  Ist  g  78..  193b 

SavFifc  W  1st  gold  68..  1934 

Istgold  58 1934 

AlaMullstgu  gold  5s..  1928 
Brunsife  W  Istgu  g4s  ..193s 

L&K  coUg4s 01952 

SUSP  Oca&G  gtig4s  ..1918 
Atlantic  <fc  Jjanv  iiee  South  Ky 
Austin  A>  a  \\    See  Sou  Pacilic 

Bait  di  Uhio  prior  1  g 3 'as. 1925 
liegislered /il925 

Gold  49 ftl948 

Registered /il948 

PJun&MDiv  Istg 3 "281925 
P  L.  E  d;  W  Va  Sys  ret  481941 
Bouthw  Uiv  Ist  g3'-js...l925 

Regislereil yil925 

Mooou  Riv  Isl  gu  g  58. .1919 

Ceu  0)110  R  1st  cg4H23.. 1930 

Pitts  Clev&Tol  Istg 6s  1922 

Pitts  <k  West  Istg  48. ..1917 

Bat  CrecK  cV;  s  ^ec  .Mich  Cent 

Beech  Creet    aee  N  Y  C  <fe  H 

Belley  <fc  Car    .be«  Illinois  Cent 

Bklyu  <Vi  JVloutauk    Hee  lx>ng  I 

Bruus  ife  West  isee  Atl  Coast  L 

Bnnalo  N  V  <i;  Erie    aee  Erie 

Bnttalo  R  <i;  P  gen  g  5s.. .1937 

AUifc  West  Istg  48  gu.. 1998 

CI  <fc  M»li  1st  gu  g5s 1943 

Uochd^  Pitls  1st  g  6S...1921 

Cousol  Ist  g  63 1922 

Bultalo  <fc  boutliM'est  tiee  Erie 
Butt  &  Susq  1st  ret  g  48.(Z1951 
Bur  C  1;  <i;  -V     .See  C  R  I  &  P 

Llaniuia  teoutli  Ist  08 1908 
J'2li  5s.., 1913 

Ref^i.su^ed 1913 

Carb  it  Slunvn    tiee  111  Cent 
CaroLiua  ceut    .bee Scab  Air  h 
Carthage  A;  .■Vd    tiee  A  V  C  <fc  H 
Ced  K  la  I-  tfc  :n     tiee  B  C  K  <fe  N 
Ceu  Braucli  U  P  l3tg48...1948 
Ceu  Braucli  Ky     .See  Mo  I'ac 
Cent  01  Ga  UK  1st  g  5s. .2^1945 

Consol  f;old  53 1945 

Rej^i.-ilered 1945 

Istprel  lucoine  g  69 pl945 

2dprel  income  g  53 pl94.' 

3d  1)101  inciiine  g  5s ;)r.l45 

Chatr  Uiv  puf  iiiou  g  4S.1951 
Mac  it  .\  01  D\v  Ist  g  58.1946 

Mill  Ha  iW  All  Uiv  53 1947 

MoUiiH  Div  Istg  5s 1946 

Ceil  III!  it-  li  ot  (-ia  col  sr  5«  1937 


Q-J 

y-F 
c^-F 
Q-F 


Price 
J'yidav 
Feb  3 


hia  Ask 

103  1032b 
103  lOS^ 
1021.1  103'.i 
103      103^4 


A-O 

\-o 

FA 
J.J 
J.J 
M.S 
Q-J 
J-D 
17 

JJ 
J-J 
J-J 
JJ 
FA 
J-J 
JJ 
AC 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
F-A 
F-.\ 
F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-O 
A-O 
.\1-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
.VI.  N 

.y-N 

J-J 

^:i 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

iVi-S 
M-S 


J-D 

F-A 
.Vl.N 
.\1-H 
Oct 

IJCt 

Oct 
J.I. 
J-J 
J-J 
J-J 
M-N 


l(iJ'4 

10:4      1(13 
10  '      104 
l79'4  1 30 '4 
129S130H 
10S=Jb111J''4 


i  100 ig  Sale 
iHiO  .Sale 
t  95  .Sale 
i  yi-SgSale 
t  HTh  >-8 
loVHiSiili- 

f    99^4 

94  \  Salt 
iiese  are  pr 


Week's 
Kanue  or 
Last  SaLe 


116 


9514 


97', 

24 


99 
i04»8Sale 

lomj 

10434  Sale 
9612  Sale 


9634  Sale 

99  "4 

98% 

i)6\, 

97% 

96^4 

95=8 

99 


102 

146 

133 

llSis 

115 

98^6 

95 

U9>« 


94 

104 '^4 
IUII4 

92 

99% 

92 


Sale 
Sale 


95 14 


9434 
95 

Sale 


Sale 
99% 
92'2 


IO6I4... 
108^... 
12014... 
98%100i2 


12312.. 
lOli*.. 

l'.^5%.. 
126     .. 


97       98  "2 


10134 

107     108 


94'- 

118^, 

114 

112 

95 

«5 

80 

91 
111 
U.: 
113 
107 


115 

■2114 

91) 

'■4    85 1-. 

34  Sale 


115 


Low 
10318 
10318 
103% 

1  o:-t  i-i 

107 
HI4'.2 

i(i:-s 

1  O.f  '4 

13IM4 
130 

1 09  i-i 


Hiolt 
Jan  '06 

Jail  'Ob 
Jan  'I 
104 


Oct  '('5 
J  Mil  '06 

.(iui'iH: 

Deo  '95 

131% 

109 '2 


1^ 


So 


Range 

Since 

January  2 


Ixno    HiiiU 

103  1r  103  4, 
103  "e  103^4 


I00'« 
99 '« 
94I4 
91 
87>-j 

107 
99% 
94 14 


100  "2 
IOU-% 

95 

91'-. 

8b 
108 
100 

9434 


ices  u  n  tJie  0 

102     Dec '05 

109i4Oct '00 

l02>2Mar'02 

lU     Mar'02 

11934  Oct  '04 

105  W,  Dec '04 

10234  Oct  '05 

136»2J'ly'01 

120     Mar'OU 

95i2Jan'u6 

95  "2  Deo '04 

9634  Jan  '06 

22  >«       24 12 


OS's 

104 

103^ 

104  "i 

9614 

95 

96>2 

99% 

9912 

100  »2 

99*2 
98  >2 
97 
99 


98  ^ 
104  >2 

Jan  '06 
105% 

97 
Sep  '05 

963^ 
May'05 
Nov'U4 

Jan  '06 
Jan  '05 
Nov'O-l 
Oct  '04 

99  "2 


102         102'2 

i32%"'il52% 
112%  Jan '04 
L14%Nov'05 

100  ^  Nov'05 
95 14        95  H 

101  Dec '05 


94% 

96 
IO4I4 
101% 

91% 

99 

92 

92% 
108>2 
109 
II9I2 
100 


94% 
NoT'04 

105 
Jan '06 

92 

99  "2 

9214 
J'ne'05 
J'ly'05 
Apr '05 
Mar'04 
Jau  '06 


123'4  Nov'05 


103  Apr'97 
12534  Dec '05 
130     Nov'05 

99^2  Jan '06 

IOII2     101«, 
107        107 
10534  Jan '06 


94     Jan  '05 

121     Jau '06 

114'4      114^; 

107     J'ue'04 

9534        96 

3514        85  S, 

hO  81 

9334  .Tly'06 

115  V.  Dec '05 

1 1  5      Nov'05 

115'-iAug'05 

10^3^  Aaii'Ob 


116 

19u 

?:i8 

1304 

12 

3.^ 

9 

35 

xsn 


135 


3 

217 


14 


12 


103  "8  104 


100'2l00l2 


I0.<      1U3 
103 14  103  V 
131 V 131 V 
130      l:U% 
.09*2  109  V 


98%  100 
9818100% 
9234     95% 
91        931.. 
87        .'-8 

10534  108 
99  V  100 
92%    95 

0/  $5to£. 


95>2   95V 


9634    9034 
20       24  V 


97       99 
10234  104  V 
10214105% 
102%  10534 

94%    97% 


94       97 


98V101V 
101V102V 
i32%i3'i% 


94I4    95V 


94%    95 14 


103     105  V 
101 V 102 
91%    92 
9734    99% 
91        92 14 


100      100 


•  •«««.,««■ 


99  V    99  V 

101  101% 
105%  10834 
10534  10534 


120      121 
II3I4II4V 


93'4     96 
80  V    86  V 
75  V    81V 


BONUS 

N.  T.  .STOCK  EXCHANGE 
Wkkk  Ekdi.nu  Feb  2 


Cent  of  N  J  gen'l  gold  5s.  1987 

Registered k  19S7 

Ani  Dock  it  liiipgii  5.S..1921 
Lc  &  Hull  K  ::fli  ttii  i;  5,s  1920 
Leh  ifc  Uilks  H  Coiii  5.1..191 

Con  e.vl  LMiii!  4V- 71910 

N  V  ifc  l>()UgBrgeij  g4.s  1941 
Cent  Pucitic  .See  So  facitic  Co 
Chas  &  Sav  tiee  Atl  Coast  Line 
Chesifc  Ohio  g  6s8er  A../tl908 

Gold  6s al911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold4V8 1992 

Registered 1992 

Craig  Valley  Ist  g  58 1940 

Rife  A  Div  Ist  con  g48.. 1989 

2d  consol  g  48 1989 

Warm  Spr  Val  1st  g58..1941 

Greenbrier  Ry  Istgugls  '40 

Chic  &  Alt  RR  ref  g  3s. ..1949 

Hailway  Ist  lien  3V8...1950 

Registered 1950 

Chic  Burl  &  Q— Denv  D  48  1922 
Illinois  DivSVs 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s.. 1919 

Sinking  lund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bouds  iS'ce  Great  North 

Debenture  58 1913 

Han  &  StJos  consol  63. .1911 
Chicife  E  lUref  &  impg  4s  1955 

Ist  8  f  cur  6s 1907 

1st  consol  g  68 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  5s.l936 
Chicago  &  Erie    <See  Erie 
Chic  in  &  Liouisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

L,ouisv  N  A  &  Ch  Isl  6s.  1910 
Chicago  Milwaukee  <fe  St  P— 

Terminal  gold  53 1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3  Vs  series  B.el989 
CUiCife  LSuDlvg5s....l921 
Chic  &  Mo  Riv  Div  5s.  ..1926 

Cliic&  PacDiv6s 1910 

ChiCife  P  Wlstg5s 1921 

Dakifc  GtSog58 1916 

Far  &  Sou  assu  g  6s 1924 

Ua8tifeDDivlst7s 1910 

Ist  5s 1910 

life  D  Extenlst7s 1908 

LaCrosseife  D  Ist  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  1st  6s 1909 

Wis&  Minn Divg5s.. ..1921 
Mil&  No  IstM  Cos.. ..1910 

1st  consol  63 1913 

Chic  &  Northw  cons  78 1915 

Extension  48 1886.1926 

Registered 1886-1926 

General  gold  3V8 1987 

Registered j>1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879.1929 

Sinking  fuuil  5s...ls79.1929 

Registered 1»79-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  debo.-^ 1933 

Registered 1933 

Des  Mo  &  Miun  1st  7s. .1907 

North  llliuois  1st  us 1910 

Ott  C  F  <fe  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2a  7s..  1907 
Mil  1,  S  ifc  West  1st  g  6s  1921 

Extifc  Imp  sfuud  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  it  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  H  4s  ..1910 

J  4s 1912 

Mis 1916 

N48 1916 

0  48 1917 

P4s 1918 

Chic  R  1  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  53 1913 

Bur  Ced  R  &  No  1st  68.1906 

Con  1st  &  col  tr.g  59...  1934 
Registered 1934 

CRIF&N\Vl8lgu6s.l921 

M  &  St  List  gu  g  73..  1927 
Choc  Ok  I&  G  geu  g  5s  .ol919 

Consol  gold  5s 1952 

Keok&  Des  Mist  5s 1923 

Chic  St  L  &  N  o     .sec  111  Cent 


Price 
PHdav 
Feb  -J 


J-J 

li-J 
J.J 
J.J 
.\I-N 
Q-.M 
M-S 


AO 
A-O 
Afl.K 
,VI-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
.■tf-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.U-S 

M-N 
M-S 
J-J 
J-O 
.A-O 
.VI- N 
.U-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
.VI- N 
Q-E 
A-O 
A-O 
A-O 
.A-O 
.\I-N 
.Vl-N 
A-O 
A-O 
.ifl-N 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
.M-N 
.l/l-N 
M-N 
M  N 
M.S 
J-D 
A-O 
A-O 
A-O 
J-D 
JJ 
M-N 
A-O 


Hia           Ask 
132      Sale 
131 '4 

112      

104  V 

10    v..   .. 
101 -2  10.  V 
104%.. . 


loo's 

110      

119  lUi-', 
\l6\  117% 
IO3I4  lob3j 
108 

mv 

102    

96     

112'4 

9934  Sale 
82^4  Saii: 
b2     Sale 


100      

94%    96 


105%  . 
10914  ■ 
102 '4 
1063e  . 


loo 


106%... 
112%  112% 
95%.... 

10334 

134V.... 
II9I4  120 


118V 

132%  133 
113  115 
IO7I4 


108% 
109 '4 


110 
110 


II3I4 

II6I4 

107% 

114 

10834 

12634 

111% 

104 


96' 


108  V 
11439 


sale 


111% 
104 14 
107  V 
10634 
II3I4 
10838 

113 '4 

io6i.j 


llOV 
115 
128  V 
108 
108 
100  V 
99 


111 


104  %  Sale 


112  V. 

iif" ; 

117  . 
9834  . 

10534  . 
104  %  . 
106  . 
126%  . 
117%. 
129  V. 
128  . 
98 '4  . 
108  V. 
118%. 

118  . 
103 


96% 
95 14 
94% 
93^4 

9234 
92  V 
9iV 
81% 


103% 
.Sale' 


Sale 
Sale 


92  V 
101 
1 19  I4 
117  V 
112% 

125      

106      

112V 

108  V  109  V 


)114 


Week's 
Uange  or 
Last  Sale 


hmr         7/l(//( 
;31V      132 
l:<I     Jan'Ot; 
I13',  Dec '05 


asio 


Hange 

Since 
January  1 


\^\.\  Dec 

102  V  Jan  'lU  ... 


106% 

109% 
119% 
II6I4 

108% 

1073j 

113 
102 

98 
113 14 

993« 

82 

81% 

80  >4 
102 

9434 

96% 
10534 
110% 
102% 
106  V 
106 14 
100 


lO'i', 

Jau  '06 

iiy. 

Dec'O., 

1083, 

Nov'05 

Mar'Oo 

102 
J'ly'05 
Feb '05 

9934 

82  V 

82 
May'05 
Jan  '06 

95 
Feb '05 
Aub'04 
Jan  '05 
Jan '06 
Jan  '06 
J'ne'06 
Apr '05 


11 


'  64 


10634  10634 
112%  Jan '06 
96%  Jan '06 
103%Dec'05 
139  Jan  '06 
119  119 
ll9VMar'05 
118%     118% 

133         133 
113  V  Jan '06 
1073e  Jan'06 


108  V 
llOV 

109  V 
963. 

1 1 5  '-< 

118% 

107% 

114% 

109 

137  V 

1113. 

106 

185 

113V 

106% 

107% 

10634 

113  V 

110 

II6I4 

126 

105V 

10234 

100  V 

103 

114V 

114 

HI 

108 14 

1U4% 

104 

11134 

10834 

117 
115 


108V 
Jan  '06 
J'ue'04 
9634 
Oct  '05 
Oct  "05 
Jan  '06 

114V 
Jan  'Ob 
J'ly'99 

111% 
Aug'04 
Dec '05 

113  V 
Apr  '05 

lu7%i 
Jan  'oo 
Jau '06 
Oct  '05 
Oct  '05 

Jau  'On 

Jau  '06 
Nov'05 
Jan  'Ob 
iSuv'98 
Nov'05 
Dcc'05 
Nov'05 
Nov'05 
104% 
iviai.'04 
Oct  '05 
Jan  '04 
Jau 'Ob 
Nov'05 


105% 

104 

110% 

126  V 

120 

142  V 

131V 

105% 

109 

II9I4 

123 

102% 

10434 

95^, 

97 

9V3< 

96 

93 

94  V 

90 

80 

79 

91 

10034 
11334 
120V 
111 


Dec '05 
Dec '05 
Mar'05 
Jau '06 
Dec '05 
Feb '02 
Jau '05 
sop  '05 
Sep  '03 
IIHI4 
Way '05 

103^4 

Nov'05 

97 

J'ly  '04 

Dec '05 
Nov'Uo 
May '01 
Dec '05 
May'04 

81V 
Dec '05 

93 

101 

Dec '05 

Mar'03 

Nov'05 


30 


10 


j3i5 


42b 


106%  Jau '06 
115  Ap:'05 
109         109 


Low    //((//* 
i:*l  V  13.; 
131      131V 


'2  V 


U'O  106% 
U>9  '«  109% 
I  IS  V  119% 


lur'j  lO.--'4 


102      102 


'J934  9934 
t2  »2V 
78V    82 

io2'"io2" 
94%    95% 


102  102% 
106  V  106  V 


106  107 
112%  112% 
94%  96% 


132  139 
11734119% 


118  118^ 

132V  133 
I13V  li3V 
107%  107% 

108V108V 
109V  119% 


9634     97 


107  V  107% 
113V  114% 
109     109 


111%.111% 


lloVlluV 


100'^4lo7% 
10634  10634 
113  V  113  V 


I2u      126 
105  V  105  V 


100      iuOV 


104%  10«% 


U7      IIV 


126%  126  V 


11 -.1      119% 


lo;;'-^  103% 
'Jo        97" 


81% 


,-8 '4     93 
100%  101 


106%  106% 


109      109% 


.VILSCELiliANKOUai    BUNU.S— Continued  on  .Next  I'auc 


r^trcet   lCail%vay 

Brooklyn  Rap  Tr  g  5s 1945 

Istrcluud  conv  g  43 200'2 

Rcgislcrfd  4.S 2002 

BkCily  l.sl con  53.1916.1941 
BkyCoit  Scougug  58.1941 
Bklyu  Uii  Kl  1st  g  4-5S.1950 

Staiiipcil  j.,uar  4-58 1950 

Kings  Co  El  Istg  48 1949 

StaiupcM  guar  4s 1949 

Nassau  Eioc  gu  g  48 1951 

Conn  Hyit  Llstifcref  gdVs'51 

Stamped  guar  4  Vs 1951 

Den  Con  Tr  Co  Isl  g  69. ..1933 
Den  Tram  Co  con  g  69. .1910 
Met  Hy  Co  let  gu  g6H..191J 
Del  United  1st  con  g  4  V3.rJ3'J 
Havana  Kl<c  cousol  g  5^.1952 
Xiouis  Ry  Co  Istcon  t  5»..193u 


A-O 
J.J 
J.J 
J-J 
M-N 
F-A 
FA 
I'.  A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
.I-J 


108     IOS34IIO8V 
98%  .Sale    I   9S 


108V 
99% 


5 
653 


106% 

Ill)  1101. 
110  Sale 
112     


94  V 

89  V  Sale 


100% 102 


94  V    95 
93I4 


106  V  Jan  '06 
1 02  V     102  V 


11314 
Dec  "05 
Jan '06 
95 
89  V 
I  03 14  Sop  '05 

;oo%    100% 

95     J'no'OO 


95 

89 


94%        95 
l/oSj         953, 
109      Mar'98 


10734  109 
95  V  100 


106  V  106  V 
102  V  102  V 
110       113>4 


95 
95 

88 


95 
96% 
89  V 


100%  102% 


94  V    05", 

95  95''4 


f«treM  Kiiilway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ref  g4s 2002 

Bwayifc7thAvlstcg58l943 
Colifc  9lh  Av  Islgu  g  58.1993 
Lex  Av  &  P  F  Isl  gu  g  5s  1993 
Third  Ave  RR  con  gu  48  2000 
Third  Ave  Ry  Istg  53. .1937 
.Met  W  S  El  (Clue)  I8tg4s.l938 
.Mil  El  Ry  &  L  30-yr  g  58.1926 
.Minn  St  Ry  Ist  con  g  58. .1919 
St  J o  Ry  Lt  HiiiP  Ist  g  6«.  1937 
St  Paul  City  Cab  con  g  68.1937 
Uudcrgronnd  Elec  Ryoof  Lon- 
don Profit  sharing  58... ?:908 
Union  El  (Chic)  Istg  58. .1945 
United  RR8  San  Frs  f  4s. 1927 
United  Rya  St  L  Ist  g  48.1934 
W  Chic  Ht  40-yr  con  g  58.1936 


F 

A 

A 

0 

J 

D 

.M 

S 

.\1 

S 

J 

J 

.1 

J 

F 

A 

F 

A 

J 

J 

M 

N 

J 

J 

J 

D 

A 

0 

A 

0 

J 

J 

M 

N 

113  V  Sale 
91V  Sale 

U63b 

120     121 

118% 

94% 

11V%I19 


104V. 
107%. 
100      . 


98 

103 

89 

90 


98»4 


Sale 
Sale 


113  V     11634 

91 V       92 

116%      116% 

119  V  Jan '06 

11734  Dec '05 

94  V       95% 

U8V     118V 

94     Oct  '05 

106     Oct  '99 

106VNov'04 


114VNov'0a 

98%       9SV 
IO634  J'ly"06 
88%       89 
89  90 

99     Deo '97 


11314  117 

90V    92 

116%11034 

119  V  113% 


94       96  >• 
118  V  11» 


96%    96H 


87%    89 
88%   90 


'  No  ]>rice  Friday;  latest  price  this -vreck.    aDueJan     dDueApr    «DueM»y    jrDuoJ'ne    ADueJ'ly     fcDueAng    oDneOot     p  Due  Not     « Option  Sal* 


2(J8 
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l{O.M» 

N.  y.  STOCK  KXCHANGE 
W'KKK    KVDINO    FkB   2 


Cliir  SI  L  &  Puts  Nee  Venn  C< 
CImc  si  I'  M  <fc  o  con  (;.<i...iy:i(i 
(■(ins  On  reduced  to  n  i^s.  ISKii 
C'li  .-St  P  <fc  Jlinn  Ist  hOh  191- 
.\oi  Wisconsin  l.sl  li»...litHO 
Sit  P<fc  SClty  Isip  ti8...191ii 
Chlcajro  Ter  Trims  ;;  48...1U4V 

t.'ouiHin  oil 

Chic<fe  We8lIiiUKenKij.s«/l!);<'i 

Chic  <fc  VV  Mich   Nee  Pere  Marq 

ChccCfcOnlf    .SeeCRIJtP 

Cln  H  &  D  2d  Kold  4 "128...  193 

Cln  D<fe  I  Ist  (m  ff  68.  ..1941 

C  Jb'ind*  Ft  W  l»tgn48s.'2:! 

Cln  1  <fc  W  Ist  (III  K  4!'.l!l5,i 

C  I  St  L  <fc  (;    Ae«  C  C  C  <fe  St  L 

(Jill  b  A  C    5f«  C  C  C  St  L 

Clwarneld  <ft  Mali    See  B  K  &  P 

Cli'v  Cm  C  &  St  L  Ken  jr  4s  1903 

Cairo  Olv  iBt  ffolil  4s 193!< 

Cui  W<fc  M  Divl.st!i'l8.1991 
ei  L  Dlv  lal  col  trs48..  199(1 

Reffislered I99(i 

8pr  &  Col  Dlv  1st  K  48..194( 
W  W  Val  Dlv  l8tp48...194( 
C  1  St  Ijtfc  C  consol  tJ8..19C!l 

Ist  frold  4s fcl9oC 

Kesrislered fcl9,St 

uin  S  A  CI  con  l8tg5s..l92^ 

COCA  I  con80l78 1914 

CODsol  sink  fund  78 1914 

General  coDsol  gold  6s.  1934 

Registered 1 934 

Ind  Bl  A  W  Ist  pref  48.1940 

0  Ind  A  W  Istpf  58...<(193^ 
PeoA  East  Ist  con  48... 194u 

Income  4s 1990 

CI  Lor  A  \Vh  con  Ist  g  5s. 1933 
Clev  A  Marietta  6ee  Penn  BK 
Clev  A  Mahou  Val  k  58.. .193!: 
Clev  A  Pitts    See  Penn  Co 

Col  Midland  Ist  K  48 1947 

Colorado  A  Soa  1st  g 48...  1929 
Colnm  A  Qreenv    Se*  So  Ry 
Col  A  Hock  Val    See  Hock  Va> 
Col  A  Tol    ,S««  Hock  Val 
Col  Conn  A  Term    See  N  &  W 
Conn  A  Pas  Rivs  Ist  g  49.1943 

Dak  A  Ot  So    S««OMAStP 
alias  A  Waco    SeeHKA  '1 
Del  l.ack  A  Western  78.. .1907 
Morris  A  Essex  Ist  78.. .1914 

1st  consol  gnar7s 1915 

Registered 1916 

Istref  gu  &3><28 2000 

N  Y  Lack  AW  1st  6s. ..1921 

Construction  5s 1923 

Term  A  improve  48 1923 

Syr  Bine  AN  Y  1st  7s. .190b 

Warren  Ist  ref  gu  g  3  "^s. 2000 

Del  A  Hud  Ist  Pa  Dlv  78.1917 

Registered 1917 

Alb  A  Sus  1st  con  gu78.190U 

Guar  gold  6s 1906 

Rens  A  Saratoga  Ist  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Or  1st  con  g4s.l936 

Consol  gold4'<2S 1936 

Improvement  gold  5s... 1928 

EioGr  West  Ist  g  4s 1939 

Mge  and  col  trust  4sA  .1949 
UialiCentl8lgug4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  A  Ft  D  See  M  A  St  L 
Des  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  1st  g  58.. 1917 
DetMATol  See  LS  AM  So 
Det  A  Mack  1st  Uen  g  4s.l995 

Gold  4s 1995 

Det  Son  Istg  4s 1951 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dnl  A  Iron  Range  1st  6s.. 1937 

Registered 1937 

'2d  68 1916 

Dul  Short  Line  Ist  g-n  5s. .1916 
Dul  So  Shore  A  Atl  g  5s.. 1937 

Kaaiot  Minn  tfeeStPMAM 
ast  Ten  Va  A  Ga  See  So  By 
Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  No    See  Leh  A  K  \ 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4>2S 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

Ist  consol  gold  7s 1920 

1  st  consol  g  fond  78 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

let  consol  gen  Uen  g4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

&0-year  conv  4.-i  A 1953 

BurtM  Y  A  Erie  1st  7s.. 1916 

Butt  A  S  W  gold  68 190h 

Chic  A  Erlel8tgold5s..l982 
Jett  RR  Istgug5s....ttl909 
Long  Dock  consol  g  6s..  1935 
Coal  ARR  Istcurgu6s.l9i 
Dock  A  Imp  1st  cur6s..l9l;j 
N  y  A  Green  L  gu  g  58.1946 
N  Y  Sus  A  W  Ist  ret  68.1937 

2d  gold  4I2S 193 

General  gold  68 1940 

Teriiiinal  Ist  gold  68.. .1943 

Regis  $6,000  each. ..1943 

MidRRofNJ  Istg 6s.  1910 

WilkA  Eal8tgug5s.l942 

Ev  A  Ind  1st  con  kub68..1926 


j.r> 
j-n 

VI-.N 

J.. I 

A-0 
J-J 


Iq-m 


J.J 

VI- N 
M-N 
JJ 


J.J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
iVI-ls 
A-O 
FA 
M-S 
M-S 
A-O 
A-0 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-O 


.M-N 

J-D 
J-D 
J-D 
MS 
A-0 
A-O 
J-J 
MS 
J-J 


M-N 

M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 
J.J 


Frice 

fYitlai/ 
Feb  a 


W  eric's 
Range  or 
Last  Saie 


Utn         ASk] 

134''4.... 

94  ■«.... 

123     .... 


lOO'gSalb 
114     


103  

1 1 2  sale 

94  , 

94  


105 1-2  Sale 

100 '^ 

100  Sj 

lOlS 


102 


95 

93      

]05>.2 

1 03      Salt- 

112^8  115 
121      .... 


I3II4. 


101>4lO4>-! 

98^4 

100^2  Salt 

7913  793^ 
11334 


II8I9 


77       IT'f 
94 14  Sale 


107  7g... 
124     125  V, 

12638... 


126      127  "i 

11 IW^ 

102^4  105 

104''9 

9518 

132'^  135 


lO-'Sg  . 
102      . 

138  "2. 


1 00  >2  100^4 

103     

]0«i4 

99       9938 

90     ... 

95  la... 


99  >2 

9514    97 


93      m\ 

113l4ll4'«2 


10534 
11234. 


II914. 

107^^. 
113'8  . 
10734  . 

11378. 

IO3I4. 
133 
133 
101 


101'4 


93     Sale 


96 

107     107''., 

12238 

102      

1.22     Sale 
102^8 


135 

11534 

112'4 

llSSg 

115'all6 
101  105 
10534  110 
119  V2 


109      

110»4  113 
116     


Low  Hiqh 
135  IH.'. 

93  Di'c'03 
135>2  I)ci:'().-| 
129%  Marol 
123  Oct  '  .") 
100     Dec '((5 

99 '4  lOD'e 
113 '-2  Dec '05 


113 
112 


Oct  '()( 
112 


9634  J' ly '05 


105 

1(1 1  3, 

lOOii 

10.3 

100 
9934 
94  Si 

105 

103 

101  hi 

115 

122 


10534 
Dec '05 

lOO'j 
Oan'ot 
Oct  '04 
FeD'05 
Aup'03 
Jan '04 

103  >- 
Nov'Ofi 
Jan  '06 

122 


13434      135 


104»aNov'01 


lOOig     VWh 

79  7934 

11539  NoT'05 

116»iaJan'05 


7734 
94 14 


78V, 


107^8  107  7^ 
125W;Jan'0! 
127  Jan '06 
127     J'ue'Oo 


I26I4  Jan  '06 
114''8  Jan'oi 
105  Oct 'III" 
104 14  Jan '06 
102  Fell '03 
134  May'05 
149  Au?'01 
102^8  Jau '06 
iO-'ig  Jan'06 
142'2Mai'05 

1003,      lOO^g 

1 0634  Sep  '05 

108     Jan '06 

9U'38       99 -It 

90     Jan  '06 

97     J  an '02 


110     Sep  '04 

101  Sep  '05 
96^4  Jan '06 
8I34  Mar'Oo 
93 14       93 '4 

llS^a     113>s 


114     Dec '05 


119^8     II918 


107'? 

11334 

109 

11514 

103 

133 

133 

101 

lOlVj 

92^8 

88 

9534 
10710 
127 
110 
121-% 
10234 
VSiH 
118 

11538 

121  Vj 
116:'« 
102  >8 
110 

11834 


107  Hi 
J'ly'04 
Oct  '05 
Jan '06 
Feb '05 
Jan '06 

133 

VOl'f. 

Oct  '05 

93^4 

Nov '04 

98 

109  \ 
Nov'Oo 
Mar'05 

122 
Dec '05 
Dec'05 
J'ly'04 
Dec'05 
Oct  '05 
Jan  '06 
Dec'05 
Jan  '06 
Dec'06 


109 14  Jan '06 
1 09 'e  J  an '05 
118     Jan 'OB 


216 


Since 
Jftnnarii 


15 


10 


11 


15 


10 


107  107^8 
123 'v.  i25>v 
12638  1 27 


126'4  126'4 
1 13 '■2  114*8 


1U4'^4  104'4 


15 


317 


32 


Low    Hu/li 
135  135  4. 


98   9914 


112  112 


102 14  10534 


loo's  100^4 

lOJHilOa 


103  IO312 


115   115 
122  122 


131''4  135 


loo  101 

78   80 


7434  79  "s 
93 '2  96  Hi 


10vs-sl02% 
102  Is  10218 


100  100^8 


108  10>> 
97 1-2  lull 
90         t'2 


95         96 


93        9334 
113^4  113  Si 


I18i2ll9'e 
107'2l07iii 


115'4  115^4 


133      133 

133      133 

9914  102 


91 '4     93  S; 


!.i5i4    98 
107''8l09'6 


121      122 


11638  116^'i. 


110      110 


108 '210914 


118      118 


N.  T.  STOCK  E.XCHAXGE* 
Wf.kk  E^•Dl^•«  Feb  2 


Priet 
tYi'iav 
Jieb  -• 


Weelc'i 
Range  or 
Last  Sale 


Kne  A  Pitts    .Vee  Penn  Co 
i;vaii«  A  T  H  Isr,  cons  68.1021 

Istgeneral  gold  5s 1942 

Ml  Vernon  Ist  gold  Os..  1923 
.SuJl  Co  Kranch  Ist  g  58.1930 
ti''argo  A  So  .See  Ch  M  A  St  P 
I  UiilA  Pere.M  .See  Pere  Mar 
Fla  (J  A  Penui  See  Sea  Air  Line 
Fort  St  U  DCo  Ist  g4'2S.1941 
Ft  W  A  DenC  Ist  g  68..  ..1921 
FtW  A  RioGr  Ist  g  4s...  1928 
/  1  a  I  H  ar  A  S  A  See  Ho  Pac  Co 
VTalH  A  Hori882  1.st  58.1913 
Georgia  A  Ala  iS'ec  Sea  A  Line 
Ga  Car  A  Nor  See  sea  A  Line 
Georgia  Pacific  <Sec  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  A  Oswegat  ,see  N  YCeni 
Grand  Rap  A  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  8  W 
Gt  Nor— C  B  AQcoll  tr4s  1921 

Kegist-ered .  /i 1921 

Greenbrier  Ry    See  Ches  A  O 
Guit  A  S  I  Istrer  A  tg5s  61952 

Han  A  St  Jo    See  C  B  A  Q 
ousatonic  6ee  N  Y  N  H  A  H 
Uock  Val  l8tconsolg4'2a. 1999 

Registered 1909 

Col  A  H  V  1st  ext  g  4s..  1948 

Col  A  Tol  Ist  ex  4s 1955 

iloust  E  A  W  Tex    6'ee  So  Pac 
Honst  A  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  3128 1951 

Registered 1951 

Extended  letgS'^s 1951 

1st  gold  3s  sterling 1951 

Coll  lYust  gold  48 1952 

Registered 1952 

L  N  O  A  Tex  gold  4.S  ...1953 

Registered 1 953 

Cairo  Bridge  gold  48 1960 

l.ouisvDivATerm  g3  '28.1953 

Middle  Divreg53 1921 

Omaha  Div  1st  g  38 1951 

at  Louis  DivAterm  g38.1951 

Registered 1<J51 

Gold  3128 1951 

Registered 1951 

Spring  Div  Ist  gai^s... 1951 
Western  Lines  Istg  4s. .1951 

Bellev  A  Car  Ist  Os 1923 

CarbASliaw  1st  g  48...  1932 
Chic  St  L  A  N  O  g  58. ..1951 

Registered 1951 

Gold3'2S 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

StLSou  1st  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  Ist  g  5s 1935 

Istguargold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

lilt  A  Great  Nor  Istg  6s..  1919 

2d  gold  5s 1909 

3d  goht  4s 1921 

Iowa  Central  1st  gold  5s..  1938 

Gobi  4s 1951 

Jeiterson  RR    aee  Erie 

Kal  A  A  G  R    See  L.ti  A  M  S 
an  A  Mich    iSec  Tol  A  (,)  C 
K  C  Ft  S  A  .M     See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  i 
Kan  C  A  Pacltic    See  M  K  A  1 
Kan  City  sou  1st  gold  33.  .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  R  lAP 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  AW  Istg  5s. .1937 
2d  gold  5s 1941 

Nortli  Ohio  Ist  gu  g  5s. .1945 
L  SJio  A  Midi  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4128. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  AN  Y  1st  guar  g  48..  1945 

Registered 1945 

EIC  AN  1st  pt6s  1914 

Gold  guar  5s 1914 

Leh  A  Hiid  R    .See  Cent  ot  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    6'ee  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd — 1st  con,g5s./tl931 

Ist  consol  gold  4s /il931 

General  gold  4s 193b 

Ferry  gold4'2S 1922 

Gold  48 1932 

Unitiedgold48 1949 

Debenture  gold  5s 193-1 

Guar  ref  gold  48 1949 

Bklyn  A  Mont  Istg  6s. .1911 

IstSs 191] 

N  Y  BAM  Blstcong5sl93b 

N  Y  A  RB  1st  g5s 1927 

Nor  Sli  B 1  St  con  g  gu5s  ol932 
Louisiana  A  Ark  1st  g  5s. 1927 
LiOuisv  A  Nashv  gen  g  6s. 1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5.20-yr  col  trdeed  g  4s. 1923 


E  H  A  Nash  Istg  6s. ...1919  J 


Bid         Ask  Low 
121 


114>4 

IO6I4  107  »* 


Higli 
122  Oct  '051 
111  Dec-o; 
114  Apr'05 
lOygJan'oB 


A'o 


114>4Sale 
85     


A-Ol    103     106'2 


1 05     Mar'9& 

114>4     114*4 

89  90 

101     Dec '06! 


10 


Range 

Since 

January  1 


Low    HigK 


loe-igiuos 


n2'sll4»^ 
89       90 


,j;    lOl'^fsale   i)01»4      101=^ 
J  " 1010^ "■ 


J.J 


102 '4  103'-., 


10834  109 


101 
102 


101 
102 


3231 

1 


10334     IO912    17 
lo5>2J'iy'04|. 

101  >8 lOO'gJan'O^I. 

101  >4 103 "s  Dec'05'. 


108 

107 

99 


99  "2. 


105  Hi. 
]02'-j. 
105 14  . 
103  . 
1037g. 

94  . 
105 '4. 

7812. 

81=l8. 


93 


81 
I05I4 
12134 
100 
123  ■< 
119 

90 

ioi34 

99 


102 


105 


110 

1131^ 

10234 

94 
100 12 

70 
106  Iq 
102 
106=8 
106  "4 
IO6H1 

96 
123 

81 

86  H: 


Dec '051. 
Mar'Oo'. 
Oct  '05  i. 
Mar'OSI. 
Jan '06;. 
Oct  '04 1. 
Dec '05  i. 
Oct  "01  .... 
Jan'06  .... 
J'ly'051 
Mar'03' 
Oct  '05  . 
Mar'991. 
Oct' 05'. 

Dec'o;:. 


92  Dec '05  . 
101  ig  Oct  "991, 
100  Nov'OO;. 
10734  Jan 'Ob;. 
122      Dec '05; , 

90  Nov'98|. 
125  Nov'Ooi 
11934  Mat '04 1- 

93=8il'»y'04;, 

iiO'^  j'an"'05'! 
103     Nov'04i. 


107     

107     

100     Sale 


108  "e  108' 
107'2Dec'o; 
9912     100 


119'4  12U'4  120     Jan'06' 


10134  102 14 

aoio 

110     115 
87        90 


7  4 '4  Sale 


llSi-i 

113'4 

115 


1091211014 
106 14 

96 '-i      . 

iJO'a 

117      

113'2 

97^8 


01    li^'i 

o;  105 


111; 

1 003, 
101=8 
1U31.., 
9612 
10034 
107  i-j 
102'" 
106-4 
105  "2 
113 
HOI4 
IIII2 

119^ 
121 '8 
10334 


101^8  iOV'si 
78     Dec'05!. 

118  Dec'05:. 
38  88     : 


743, 
Oct  '00 


4i 


II8I2  Jan'06: 
11312  jau '06 
117     Jan'06! 

109 12  Jan '061 
112i8Nov'05i 
10084  Dec '05 
120  Jan'oe 
109 12  Oct '99 
II5I2  Jan'Ob 
98  Is  Dec '05 


113 'g  Jan'06 
lOoUJan'Oc 


llOVj  Dec'05 


Sale 


10612 
120 '» 


Sale 


113 
100 
114 


116 
Sale 


102  IO214 
102  Nov'Oo 
99  "4  Oct  '04 
10034  10034 
110  J'ne'04 
102 'q     102 12 


105 

112 

lU 

112i« 

105 

11934 

120 

10334 

101 '8 

115  Vj 

100 

11414 


Dec'O 
Mar'()2 
Jan  '06 
J'ly  05 
Jau  '06 

120 
Jan  '06 

104 
J'ne'04 
Jau  '06 

100  >» 
J'ne'Oa 


11 


19 


13 


10539  loss 


nni.iioi% 
99 12 101 1» 

102     103 


107'4  109H 


ioo>2iua>» 


10  (  '4  107»4 


108^6  108-» 


99  100 
119  "2  120 
100     102 


73 


75^ 


I17i2ll8'« 
IKi'allSit 
117     117 

l09>-illC 


lj.>     120 


113^8  113T, 
105 '4  105  >« 


101'^102i« 


10034 101»« 

\'6l'^  102% 


ill      111 


1.05      105 
11834  I'-iOi* 
120      120 
103  ".J  104'* 


lir>'2ll5>a 
98  "2  100', 


lUlSCKLLANfOUS    BON Uis— Continued  on  .Next  l>axe. 


(liaH  anil  Klecti'ic  Light 

Atlanta  G  L  Co  Istg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

ButtaloGas  Istg 58 1947 

Consol  Gas  conv  deb  6s 1909 

Cousum  Gas   See  P  <5  A  C  Co 

Detroit  City  Ga8g6s 1923 

Det  Gas  Co  con  1st  g  58...1918 
KdEUllBku  iS'eeKCoKLAP 
fidii.IU«««NYGAELHAP 
Eq  G  LN  Ylstcon  g6s..l932 
GasA  ElecBergCocg68.1949 
Gen  Electric  deb  g  3128..I942 
Gr  Rap  G  L  Co  Ist  g  68. ..1915 
Hudson  Co  Gas  1st  g  68. .1949 
Kan  City  (Mo)  Gas  1st  g  58  1922 
Kings  Co  El  LAP  g5s... 1937 

Ptxrchase  money  6s 1997 

Ed  El  II  Bkn  Istcon  g48  1989 


J-D 
M-N 
A-O 
J-J 

J-J 
FA 


M-S 
J-D 
FA 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


113     114 

7812    80  H. 
164     168 

lOl^elOS 
106     


86 14 


108 

97 


121 
93 


113 12  Jan '06 
7913       80 14 
16i        167 


102 
105 


103  la 
Sep  '05 


112  Nov'03 
61  "2  Oct  '01 
88  Jan  '06 
1073,  Dec '00 
109  "2  Feb '05 
100     May'05 


19 


121'-.BJan'06  ....   121=8  l'-il"s 
96      Dec  '05 


113     II3I2 

79 14    8O34 

169     16834 

102     IO312 


88       88 


Gns  and  Electric  \Ag\\t 

LacQaaLofStLlstgos.elOlO 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELHAPg  5s... 1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Istconvg5s..l910 

1st  consol  gold  5s 19!)5 

NYACJEl  LAP  Istcon  g5sl930 
N  Y  A  Rich  Gas  1st  g  5s.  1921 
Pat  A  PasG  AE  con  g  5s.  1949 
Peo  Gas  A  C  1st  con  g  6s.  1943 

Refunding  gold  58 1947 

ChG-LA(Jkol8tgug5s  1937 

Con  G  Coof  Ch  lstgug5s.'36 

Mu  Fuel  Gas  Ist  gugSs. 1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  A  El  Istg  58..  1949 

Westchester  Lighl'g  g  5s.  1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


IO634  10334 
IO4I2 

94 '9 

10912 

90  Sale 
104 14  105»4 
117  12034 
103      


105  "2  . 


107 

10712. 

103  ^1  . 


123 
10912 


1061; 

i0834 


IOS14 

105"-., 
93 

10834 

90 
104  I4 
1 19  "2 
104 12 
103 
10434 
122 
107-8 
107 
10612 
103*2 


Jan'06 
May'05 
Jan  '06 

109 12 
92 
Jau  '06 
Nov'05 

104 12 
Nov'05 
Nov'05 
Jan'06 
Jan  '06 
Jan'06 
Dec'05 
Deo '06 


110     .May'06 
113     Jan '05 


1071a  106 1* 


93  93 
10812  10934 

90  92 
104      10414 


102 '4  104  "9 


122      122 
.._^107'8l07'» 
107      107 


ff 


•  No  price  Friday;  latest  bid  and  asked  this  week,  o  Due  Jan    fr  Due  Feb   d  Due  Apr  e  Due  May    A  Due  J'ly    fc  Due  Aug  0  Due  Oct    a  Due  Deo    « Option  Sal» 


Vh:u.  3  190(>  I 


Bond  Eecord— -Continued—Page   3 


2«9 


N.  Y.  STOCK  EXCHANGE 
Week  knding  Feb  2 


Loaisv  <fc  Nashv— f  C'o»»«i)iMeriy 
LCin  &  hiin.  s'0lrt4'-iS...1931 
N  0&  M  IstBoUl  68... .1930 
N  O  &  M  2rt  sold  68— 19^ 
Pensacola  Div  gold  68. ..1920 

St  X^  Div  l8t  gold  6s 1921 

2d  gold  3s .--1^?; 

All  KiioY  &  Nor  l8t  POSl94( 
Heniler  Bdge lata fg6s.  1931 
Kentucky  Cent  trold  4s. .  19» ' 
L&N&  M  <fcM  I8tg4i^»1945 
Lit-  N-v;out)i  M  )oint4.s.l952 
N  Fla  &  S  l8t  pii  g  53. . .  193 1 
Pens  &  Atl  let  gii  g  §8. .1921 
S  <$:  N  Ala  con  ira  S,  5s. .1930 
Sinklund  gold  6s 1910 

L«fe  Jett  Edge  Co  piig  4s..  1945 

L  N  A  <fc  CJi    Hee  CI  &  h 

M  alien  Coal    fiee  L  &  &  M  S 
anhattan  Ryconsol48.1990 

Eegistereil 1990 

Jletropol  El  l8t  g  6s 1908 

Man  8  W  Coloniz  g  5s 1934 

McK'ptA  B  V    aee  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  Cent  oonsol  gold  48..  1911 
1st  consoi  income  g  38.0193V' 
2d  consol income  g  38..al939 

Equip  &  coll  gold  5s 1919 

Coll  trg  41-28  1st  Ser 1907 

.Mex  Internntlstcon  g 48.1977 

Staiuped  jniaranteeu 1977 

Mex  A'ortU'lst  gold  6s 1910 

Midi  Cent    See  N  Y  Cent 
Mid  o£  ii  J     See  Erie 
Mil  I.  S  &  W    See  Cliic  &  N  W 
Mil  <fe  North    6e«GliM<fcStP 
Minn  <fc  St  L  Ist  gold  Vs. .1927 

Iowa  Ex  l8tgold7s 1909 

Pacific  Ex  Istgold  C8...1921 
South  West  Ex  let  g  78.1910 

IstcoDsol  gold5s 1934 

Island  refund  gold  48. .1949 
Des  M  &  Ft  D  1st  foi  48.. .'35 
Minn  <&  St  L,  gii  SeeBCH&K 
MStP<fcSSMcong4iutgu'38 
M  S  S  M  <fc  A  Ist  g  4  int  gn  1926 
MinnUn  See  St  P  M  <fcM 
Mo  Kau  &  Tex  Ist  g  48. ..1990 

2ri  gold  48 tfl990 

Istextgold  68 1944 

St  L  Div  l8t  ret  g  48.. ..2001 
Oal  <fc  Wa  Ist  gug  5s.. .1940 
Kan  C&  Pac  Ist  g  4s... 1990 
Mo  K  &  Elstgu  g  5s...  1942 

H  K<i-  Ok  1st  gu  5s 1942 

M  K  cfc  Tot  T  1st  gu  g58.1942 
Slier  Sli  <fc  So  1st  gu  g  58.1943 
TexA-  Oklal8tgug5s...l94o 

Missouri  Pacitic  3d 78 1906 

Ist  (consol  gold  68 1920 

Trust  gold  58  stamped. al917 

Kegistered al917 

IstcoU  gold  5s. 1920 

40-year  noM  loan  4s 1945 

Cent  Br  Ity  1st  gu  g  48.1919 

Lerov  &  C  V  A  L  1st  g  58  192b 

Pac  li  ol  Mo  1st  ex  g  48.19ot 

2d  extended  gold  5s. ..1938 

St  h  IrM<fc  Spell  Con  g5sl93] 

lieu  con  stamp  gut  g  5s  1 93 1 

Unified  <fe  ref  gold  4s. .1929 

liiv&li  Divlsl  g4.s..l933 

Verdi  V  1  <fc  W  1st  g  5s.  1926 

Mobib  BuTU  prior  hen  g  58  1945 

Mortgage  gold  48 1945 

MoLiJ  &  K  Clstcous  g  58. 195:- 

Mob  <k  Ohio  new  gold  6s. .1927 

1st  extension  gold  68../tl927 

(ieneral  gold  48 193» 

Montgoiij  Uiv  let  g  08..1947 
8t  L&>  Cairo  coll  g  4s..el93U 

liuaranteed  g48 1931 

M  <k  O  coU  4.S    See  soutliern 
MoliawK  <fc  Mai    See  N  V  C  &  H 
Monongahela  iiiv    See  H<k  O 
Mont  Cent    See  St  P  M  <&  M 
Morgan's  Lia  <fc  T    see  S  P  Co 
Morns  <fe  Essex  See  Del  L,<fe  \V 

Nasli  Chat  &  St  !■  Ist  78. 1913 
let  COU80I  gold  58 1928 

Jasper  Branch  let  g  68..  1923 
McM  Al  W<fe  All8t68..1917 

T&P  Branch  Ist 6s 1917 

Nash  Elor  <&  Shef    6'ee  L.  <&  N 
Nator  Mex  prior  Hen  4128.1926 

Ist  consol  48 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  J  u nc  KR  SeeN  Y  Cent 
New  <fc  Ciu  Bdge  See  Peun  Co 
N  O  d^  X  E  prior  Ueu  g  68  pl915 
N  Y  Bkln  &  Man  Bch  6'ee  L  I 
N  YCentcfc  H  Kiv  g  3i28.1997  J- J 

Registered 1997  J- J 

Debeu  g  48 1934  M-K 

bake  Shore  coUg  3 "as...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g 3 HiS....  1998  F-A 

Registered 1998  F-A 

Beech  Creek  l8t^ug48. 1936  J- J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Beech  CrExtlslg3'a8  4>1951  A-O, 
Cart«fc  Ad  l8tgug48...1981  J-D 
Olearf  Bit  Coal  lets  1 4s.  1940  J-J 
Q-OUV&  08wel8tgug58  1942  J-U 
Moh<k  Mai  l8lgug48..1991  M-S 
N  J  Juh'j  R  gu  1st  4N...198U  F-A 
N\^<fc  Pul8tcoiigug4M  19931  A-O 


M-N 
J-J 
J-J 

M-S 
M.S 
M-S 
.f-D 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-O 
J-J 
J-D 


J-J 

J'ly 
J'ly 
A-O 
FA 
M-S 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
.VI- N 
A-0 
M-N 
F-A 
A-0 
M-K 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
P-A 
J-J 
f-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 


/Yice 
f'ridav 
Feb  i 


lixa         Ask 

109      

12S''4  Sale 


IO914... 
l-'2     ... 

72       781? 
lldSgiiy 
109     

-99      100  \ 

1094 

95 

U334  119 

112      

1114 

lOri'-'s 

100  Wi  Sale 


1031-2  Sale 


10408  10514 


80 1-2  Sale 
•/5     Sale 

I8I2 

92 

95^4  "y7»i 


138     

108 12 

llSKj 

110      

114     115 

9b  12    aVSf, 
97 '-2 

1013^ 

101      

1017810212 

90»4  Sale 
107 !» 

93       931.. 
10734 

95I3 

1153,11638 

lO-JiollO 

109  ig  loan- 

1081-2... 
109      ... 
103  Is... 
124      124 S 
107     ... 


WeeA.'* 
fianae  or 
J.asi   Sale 


Low 

109 

12834 

128 

114 

1211-2 

7438 

1141*, 

1081-2 

99 
108 

90 
U7-*6 
II5I2 
11514 
107 
100  i-j 


HlQIl 

Mar'05 
128^4 
Aug'O.') 
Apr'O'i 
Muy'05 
Oct  '05 
Sep  '05 
Jan  '06 
Jan  '06 
SP))  '05 
.•an '06 
1173^ 
Doc  '05 
Mai'05 
Dfc'05 

10012 


IO31.J  103  i-j 
104  Apr '05 
104  "8      105 


80 14       80 12 
'-•4  253*; 

19  19 

9'808""9808 

9068J'iy'0] 


105K4 

9415  sale 
siyi-i 

103     

10234 

119:>4 

117 '•2  Sale 
11714 

93       yssg 

95  Sale 
lOfl  .  ... 
112      .   . 

94 

9OI2 
1261-2 
I2II4 

97  ig 
llO^i 

9134 

98 


98 

97 


100 


II9I4 
114\  .... 
II8I4. 
112^..... 

11:;    .  .. 


87 


113 


107 
Sale 


9834  Salt. 

981^ 

10134  Sale 

90 14  sale 

90     Sale 

90 14 

8734 

104  "6 

102      .... 
10614 

94 
100 

82 


9712 


105     May'OO 


137  J'ne'05 
111  Is  Oct '05 
120  120 
11 3 14  Mar'05 
114 1-2  Jan '06 
97  Jau  '06 
97 12       971-; 

101     Jan '06 

103  Noy'Ol 

10134      10' 
9034        92  ^ 
IO712     10712 
93  la  Jan  '06 
107     Jan  '06 
96  96 

11534  1153^ 
109'8Jan'06 
IO9I4  109  »4 
107 12  Dec '06 
10834  Jan  '06 
10338  10338 
124  125 
107         1U7 

104  Jan '06 
I0SI2  Jan'06 

94 1-2       '.14  \ 

98 12  Jan  'Ob 
110  Mar'05 
lOo  Jau '06 
L2038  1-2038 
II7I4  II712 
116      Nov'05 

9234        933^. 

95  95 


60 

101 

5 


llli2Mar'04 

96  Oct  '05 

97  97 
I26I2     I26I2 
122     Dec '05 

9«34  Jan  '06 
11534Kov'05 

92 14  Oct  '05 
101     Nov'04 


11914  1191^ 
11478  114', 
124  Oct  'o: 
1 17 14  Mar'05 
113     J'ly '04 

102 1-2  Jan  '06 

87  87 


9834        991, 

97 'e  Dec '05 

101»8     10134 

90 14        92 12 

90  90 

90 14  Jan'06 

9014  Jan'06 

lOtligSep  'Oj 

102     Mar'04 


1041-2  107  >4 

98     

1021.2  104  V 


95     Apr '02 


105      Nov'06 

105  uct  '02 

106  Sep '05 


30 


46 


Hantjc 

Since 

Januarii  1 


Low    High. 
128'"  129" 


1081-2  ms  1-2 

99        99  7g 


9514    96 

U6S-117-V 


1001-2  loo  v 


103-4  103  7g 


10334  105 


7812  8012 
24  26>8 
18 14    20  le 

9812*9858 


120      120 

113"  11412 
9612    97 
97 12    971-2 

101     101 


100     103 

89       92«e 
107      107 V 

93 12    93 13 
107      107 

96       96 
1 15 14  11534 
IO8I2  10978 
IO718I09I4 

10834  10834' 

103  103  >8 
123 12  125 
106  107 

104  104 
107 14  108 

931*1  941.2 
97 12  99 


104 14  105 
119   12038 
116  11734 

921^  '9376 
9434  95 


94 12    97 
I26I2I26I2 


9«34    99 


118      1191, 
II4I4  1147^ 


102 12  102 1-2 

85       87 


98 


99 14 


10034  10134 
8978    93 
90       91 1-2 
8934     92  S, 
9OI4     9014 


Y.  STOCMv  EXCHANGE 
vvkkk  Endino  Feb  2 


N  Y  Cent  &  H  li^-f  Continued ) 
XorcS;  Mont  1st  gug  58.1911)  A 
West  Shore  let  4s  gu... 2301  J 

Registered 2361   J 

Lake  Shore  gold  3 128 1997  J 

Registered 1997  J 

Dehenturo  g  48 i928  M 

DetMi)0<feTol  1st  7s.  1906  F 

KaAefe(-  .H  1st  uuc5s. 1938  J 

Malioii  C'l  RK  1st  5s. .1934  J 

Pitts  McK  &  Y  1st  gu  6a. 1932  J 

2d  giiarlJs 1934  J 

M cKees  cfc  B  V  1  st  g  6.s  19]  8  J 
Mich  Cent  1st  consul  6». 1909  M 

5s 1931  M 

Regist<<reil 1931  Q 

4s 1940  J 

Ke-2istere(1 1 940  J 

J  L*  S  Istg  31.2S 1951  M 

1st  g3i2S 1952  M 

Bat  C  <fe  Stu'r  1st  gu  gos. 1989  J 
N  V  <fe  Harlem  g  312S..-2000  M 

Registered 2000  M 

:s'  Y  &  Morth  1st  g  5s.  ..1927  A 
R  W€)iOconlstext58./(.1922  A 
Oswe<&  R  2dgu  g5s...fl915  F 
K  W<fc()TRlst  gug5s.l918  M 
Utica<fe  BIk  Rivgug4s.l922  J 
.V  V  Chic  <fe  St  E  l8t  g  4s. 1937  A 

Registered 1 937 1 A 

N  Y  <fc  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  lliid 
X  Y  Eack  &  W    iee  D  L  <fe  W 
.\  Y  L  E  <fe  W    6'ee  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  <fe  Hart^ 
Honsatonic  R  con  g  58. .1937  M- 
N  H  &  Derby  con  cy  58.1918  M- 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  1st  g  4s..£fl992  M- 

Regis  $5,000  only t/1992  M- 

N  Y  <fc  Put    6ee  N  Y  (J  cfc  H 
NY'&RB    «ee  Long  Island 
N  Y'  S  cfc  W    *ee  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor&  South  let  g  58 1941  M- 

Norf  &  Weetgen  g6s 1931  M- 

Improvera't  &  extg68..1934  F- 

New  River  letgOs 1932  A- 

N  <fe  W  Ry  1st  con  g  48.1996  A- 

Registered .'^ 1996  A- 

Div'll8tl<fcgeng4s...l944  J- 
Pocali  C<fe  C  joint 4h..  1941  J- 

CC<fc  TlstgugSs 1922  J- 

Scio  V  &  N  E  1st  gu  g  4s  1989  M- 
North  Illinois    See  Chi  &  N  W 
North  Ohio    6'ee  L  Erie  &  W 
Nor  Pac— Prior  lien  g4s.. 1997  Q 

Registered 1997  Q 

General  J ien  gold  3s a2047  y 

Registered a2047  Q 

St  Paul-Dul  Div  g  4s 1996  J 

Regi8t«iod 1996  J 

C  B  <fe  Q  coU  tr  4s    6ee  Gt Not 
StP<fe  N  P  gen  g  6s. ...1923  F 
Registered  certific's..l923  Q 

StPaul&Dul  1st  58 1931  F 

2d  58 1917  A 

1st  consol  gold  48 1968  J 

Wash  Cent  1st  g4s 1948  <4 

NorPacTerCo  1st  g6s..l933  J 
Nor  Ry  Cal    6ee  So  Pac 
Nor  Wis    6'ee  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  <fc  W    6'ee  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936  J- 

General  gold  58 1937  A' 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  <fe  Nav  6'ee  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  6'ee  NYC 
O  C  F  &  St  P  6ee  C  «fc  N  W 
Oz'rk<fe  Cher  C  1st  gu  os  g.  1913  A-O 

Fac  Coast  Co  1st  g  58. ."..194b  J-D 
ac  of  Missouri    6ee  Mo  Pac 
Panama  let  s  fund  g4i2S..1917  A-O 
Sink  fund  subsidy  g  6s. .  1910  M-N 
Peun  Co— Guar  l3tg4i2S.1921  J-J 

Registered 1921  J-J 

Guar  3I28  coll  trust  reg.1937  M-S 
Guar3i28Coll  tr  ser  B...1941  F-A 
Tr  Co  certii'8  gu  g  3i28.19i6  M-N 
C  St  L  <ft  P  Ist  con  g  08.1932  A-O 

Registered 1932  A-O 

C1&  Pgengug4ioS8er  A.'42  J-J 

Series  B 1942  A-O 

Series  C  3I2S 1948  M-N 

Sene8D3i-28 1950  F-A 

Erie<fe  Pitts  gug  3 I2S  B.  1940  J-J 

Series  C 1940  J-J 

NtfcCBdgegengug4i2Sl945  J-J 
PCC&8tLgu4i3SA... 1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  48  guar 1945  .M-N 

Series  E  3 12  guar  g 1949  F-A 

Series  F  48  guar 1963  J-D 

PlttsFt  W&G  I8t7s...l912  J-J 

2d78 1912  J-J 

3d  78 A1912  A-O 

Peun  RR  Ist  real  est  g48. 1923  M-N 

Consol  gold  58 1919  M-S 

Consol  gold  48 1943  M-N 

Convertible  g  3 I2S 1915  J-D 

Convertible  g  3I28 1912  M-N 

Alleg  Valgen  gug  48...  1942  M-S 
C1&  Mar  let  gu  g  4 12s..  1935  M-N 
DRRR<fcBgel8tgu48K.'36  F-A 
Gr  R<fc  Iexl8tgUK4Vi8l941  J-J 


Prtce 
fYiiiay 
Feb  •^ 


Bid 


Ask 


107 
IOC) 
100 


101 
9S 
120 
120 
123 


1-2  108 

34  107 '4 

l(Mll2 

..     99 1-. 

laSale 


112  . 
106 12. 
119 '4  . 

1161-2. 

104      . 


9778  Sale 

75  I2 

105 


112     . 
11638  . 


P05  4 . 
10434  . 


I2314. 


10334  Sale 


108 

13212 

13012 

129=8 

IO2I2 


109 


Sail) 


99 '4 

95 
106  la 
'IO034 


Sale 

i'o'i'ii 


106  Is  Sale 

1051a 

77     Sale 
77 

100 12 101 


12314 

116      

1121-^ 

108 

9834  IOJ34 

9434  . 
Ubis 


112     117 
112     


114 
1051^. 


.100»8 


107 

93 '-^i  , 
93I4. 

97-'4  . 

II8I4  . 


.  1071^ 


113i« 

114     , 

981a 

9614 

96I4 

96I4 

102 14 

112  7,,  Sale 
113 


103      . 

92  »2. 

103      . 


'II3I2. 
112  . 
106 12. 


look's,  Sale 
10434  Sale 
10414 


102     

108»«110 


Week's 
Range  or 
Last  Sale 


Low      JJigli 


I0712  lOSSg 
107  Jan  'Oi 
10014  lOO^t 
9934  Jan  'OH 
101 -'V  1013, 
lvJ2      May'05 

122''-^  "122'-. 
139     Jan '03 


10968Apr'04 
120  Jan'06 
119  J'ne'ori 
106  J'ly '05 
106i2Nov'00 


9779        9778 


105  Is  Mar'05 


119i2Mar'o5 
116  Vi  116-'f 
11334  Jau '02 


107-2  Feb '05 
105  ifl  1051s 
103     Oct  'Oo 


131»4.Apr'03 


10353     1037^ 
1055&Ocl'06 


108         108 

1 3 ■/34  Jan'06 

132i2May'05 

12934  Nov'05 

102 14      102 

9934  J'ne'04 

99 12       99  s. 

943^       953^ 

109 12  Feb '05 

IOII2     IOII2 


105 1«     10534 

106     Jan 'Ob 

77  7812 

7512  Jan'Ob 

lol     Jan 'Ob 


125     Oct  '05 

132     J'ly  '99 
114      Dec '05 

1091-        1091-.; 

100  hi  Nov'O," 

94      Dec '05 

lib     Jan '96 


118     Nov'05 
11434  Jan'06 


99     Dec '05 
11334     11334 

10634  Jan '06 

102     Apr'02 

107 14  Jan'06 

10734  Dec '05 

93 »8  Nov'05 

9234  Jan 'Oo 

9  7  ■'^8  Jan'06 

122     Jan'06 


IOSI4  Aug'03 


ySHjDeo'Oo 
96  Jan '04 
96I4  Jan  'Ol. 
98^4  Apr '04 


ll-j'j  1127e 
112 14  Jan'06 
112iaJ'ue'o5 
1031-2  Dec '06 
941*  Jan  'Ob 


127  »8  Oct '02 
121  Alar'04 
119  Apr'04 
107  Dec '06 
lUi2Sep'04 
106  Aug'03 
100  lOO-ifc 

104 14  10434 
104 14  Oct  '05 
110     Jau '05 


108     Jan'06 


No 


33 


11 


154 
"76 


12 


Rani/e 

since 

January  1 

Low    High 


1(17      109 
KHi  •■2  1071-2 
lOii      100  i-j 
99 '4     9934 
lU0-»al017s 


12-.i  -2  122  12 


120     120 


9778    9779 


116     llb-S, 


104 '-2  1051-2 


10234  10434 


1073,  109 
13214  13234 


10134  102 '4 


9812    991-i 
94'V    951-2 


lUO'2  101'2 


IO412IO6I4 
104     106 
7634    7812 
761-!    7512 
100 12  101 


109  Hi  109 1-2 


115      116 


11018  114-4 


1121-2  114 
10634  106*4 
i"o'634  \\)i\ 


9234     92^4 
973a    97  »8 
122      122 


96 14     9  6 '4 


lli:i4  11278 

"yi"  "oiia 


99      101 
10312  105-14 


108      108 


.VIISCEIJ^AMCOUa!)   BUM>!^— Continued  on  Next  Fase 


Coal  and  Iron 

Col  F<fe  I  Co  gen  s  fg  5s.  .1943 

Convertible  deb  g  5a 1911 

Col  C  <fc  1  Dev  gu  58  g..  1909 

Col  Fuel  Co  gen  gold  68.1919 

Ur  Riv  Coal  <fe  C  Ist  g  681919 

Col  Induslal  conv  5s gu  A.  1934 

1st  g  <fc  coll  6s  gu  Ser  B. 1934 

Contiu'talC  1st  s  t  gu  5s  g.  195-2 

Jen  &  Clear  C&  I  Ist  g  58.1026 

2d  gold  6s 19'J(i 

Kan  &  H  C  &  C  let  s  t  g  58.196 1 
Plea.s  Val  Coal  lstg8f^58.1928 

Tenn  Coal  gen  68 1951 

Tenn  Div  Isl.  g  68 ol917 

Binn  Div  let  consol  6s.  .191'? 

Cah  C  M  Co  let  gu  g  68.1922 

DeBarCck  1  Co  gu  g  6s. 1910 

V  Iron  Coal  <&  Co  1  st  g  Ss.  1949 


103 


66 
102 


Sale 
loo 


83 14 

8018 

'102 12 

101 12 

99 14 


Sale 
Sale 


lol 

no 

1101? 


101'2 

llOi-j 


,  106I2 

Sale 


103 
102 


10?. 

W2h 


107  1-2  Oct  '04 
1021.^  J'ly '04 
821-2  88 12 
7934        831.^ 

10718  Dec '04 
107  May'97 
102 12  Oct '03 
105 12  Oct '06 
105      Oct  "00 

101  101 '2 
UOh)  llOig 
110         llOiv 

102  Dec '03 
104  Hi  Oct  '05 

94  96 


2783 
338 


103      105 
9178102 '4 


78        88 1.^ 
77  la    83  I2 


9734  Hll  '■- 
llOlfi  iloV 
109     IIOI2 


TelcKi-apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  48. .2397 

M.etT&  Tlste  f  g5e 1918 

N  Y  <fc  N  J  Tel  gen  g  6»..1920 

VVeet  Union  col  tr  cur  6s.  1938 

Fd  and  real  est  g  41-28.  ..1950 

Mut  Un  Tel  8  fund  68.  ..1911 

NorthwTelguf  4 128  g.. 1934 

>lanutaclurinK  Jc  Industrial 

Am(;otOll  ext4»28 1916 

Am  Hide  «fe  L  ist  „  :  x  68..  1919 
Amer  Ice  Scour  deb  g6H..1926 
■Viu  Spirits  MIg  l8l  g  68..  1915 
Am  Thread  Ist  col  tr  48.  ..1919 

Am  Tobacco  40.yrg  68 1944 

4». 1961 


•  No  price  hYlday;  latest  bid  ami  asked.  aDueJau   (/Due  Feb 


J-J 
Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


961-2    98 

109  «8 

104  S 

108  Sale 
106  bale 
106     


9612    98 
100     Sale 

92     sale 
102i« 

917s....  , 
1 16  la  Hale 

8II4  Sale 


961,:  Jan '06 
98  Jau  '06 
109iiiMay'05 
105 14  J'ly '03 
108  lObHi 
10418  105 
107  Jan'06 
103     J'ly '04 


97  la  Jan  '06 
9934  100  V 
9II4        921-2 

1021s  102^ 
9038  Jan  '06 

I  Hi's  II634 
80  7g       83 


36 
95 

73 

•263 
380 


94 14 

93 


95»4 

98 


IO718 
104 14 
107 


109% 

105 

107 


97 

99 

87 
102 

9038 
114- 

80  >4 


39     91',    96  4n. 1961  FA       Sli^Sale      807g       83     38C     80'« 

cDiie.ilar  ((DueApr    /iDueJ'ly    A;  Due  Ang  oDueOot    p  Due  Nov  9  Dae  Deo  fOptdon 


98 
HMMh 

li»21-2 

90%, 
117 


Sale 


t»7() 
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Peiju  HH—{CO)Utnueci) 

I'liiliiJJalcfc  \V  Ist  g  4s..  1943 

iSuiiib  t.ewi8  Ist  g48...iy:!ti 

U  N  J  KK  ifc  Can  geu  48.1944 

Pensacola  it  Atl  tiec  Life  Kasli 

Peo  tfc  liast    ■■iee  C  C  C  &  St  li 

Peo<t:  Pek  Uu  Isl  g  68....1921 

2a  poliUias W92] 

Pere  Marq— Uli  <fc  W  M  68  192] 

i'lintcfc  PM  s6s 1920 

l8l  consol  gold  5s 1939 

Pt  Huron  Divlslg 53.193!) 
SagTusjB  11  Istgug  48.1931 
Phil  B  <fc  W  See  Penn  RR 
Pliila  <fc  Keacliu^'  cons  78.1911 
Piue  Creek  reg  guar  68...  1932 
Pitts  Cin  <fc  St  L  See  Peuu  Co 
Pitts Cleve&Tol  .SeeB&O 
Pitts  Ft  W  <fc  Ch    6'ee  Penn  Co 

PittsJoDC  1st  gold  68 1922 

Pitts  &  h  Erie  2d  g  5s...al92« 
puts  McKees  &  Y  HeeN  YCeu 
Pitts  Sh  &  L,  E  1st  g  5s...  1940 

1st  consol  gold  68 1943 

Pitts  &  West    See  B  <fc  O 
Pitts  Y  <fe  Ash  l8t  con  58.1927 

Reading  Co  gen  g  48 1997 
Hejcistered 1997 

Jersey  Cent  coll  g  48.. .1951 
Rensselaer  <fe  Bar    See  D  &  H 
Ricli  &  L)au    See  Soutli  Ky 
Eicli  &  Meek    See  Southern 
Rio  Or  West  See  Den  Ji  Kio  Gr 
Kio  Gr  Juno  1st  gn  g5s...l93y 
RiogrSo  Isl  gold  4s 1940 

Guaranteed 1940 

Rocli  <fc  Pitts    See  B  K  <fc  P 
Rome  Wat  &  Og   See  a  Y  Cent 
Rutland  1st  con  g  4'2S 1941 

Og&L,  Cham  1st  gu  4s  g.l94« 

Hut-Canad  1  st  gu  g  48. . .  1 94Vi 

Sag  Tus  &  11    See  Pere  Maro 
t  Jo<fe  Gr  Isl  1st  g  48. ..1947 
8t  liaw  &  Adirou  1st  g  5s. 1990 

2dgola  tjs 1990 

8t  li  &  Cairo    See  Mob  &  Olilo 
8t  L,  cfe  Iron  Mount    See  M  P 
8t  1,  K  C  <fc  N    See  Wabash 
St  1.  M  Br    See  T  RR  A  ol  St  L 
8t  L.  <fe  S  UYan  2d  g  68  CI  B  1906 

2d  gold  68  Class  0 1900 

General  gold  6s 1931 

General  gold  68 1931 

St  L  <te  S  D'  RK  cons  g  48. .'90 
Southw  Div  Ist  g  5s.. 1947 

Refunding  g  4s 1951 

5-year  gold  notes  4^2..  190b 
K  C  i!"tS<fc  M  cong68..1928 
K  C  Ft  S  &  M  Ky  ret  g  48  1930 
KC&MK<fcBl8tgu68.192U 
8t  lx>ui8  So  See  Illinois  Cent 
8t  L  S  W  1st  g  48  Ud  oU's.iyS'j 
2d  g  4s  1110  bond  ctls...pl98i) 

Consol  gold  4s 193'^ 

Gray'sPtTer  Isl  gug5s  1947 
8t  Paul  &  Dul  /See  Nor  Pacific 
StPaiaM  <fe  Man  2d  6s...  1909 

let  consol  gold  6s 193;^ 

Registered 1933 

Reduced  to  gold  4>2S.. 1933 

Registered. 1933 

Dakota  exi  gold  6s 1910 

Monl  ext  Ist  gold  4s 1937 

Registered 1937 

BMuinlstdiv  Ist  g 58.. 1908 

Nor  Div  Ist  gold  48 1948 

Mms  Union  IstgOs 1922 

MonlC  IstgugSs 1937 

Registered. 1937 

1st  guar  gold  6s 1937 

WUl  &  S  F  1st  gold  58..  193b 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  &U 
8  Fe  Pres  <fc  Ph  1  si  g  5s. . .  194^ 
8  A  <fe  A  P  See  So  Pac  Co 
8  F  <fc  W  P  Ist  sink  £  g  5s.l91ii 
Sav  H'  &  West  See  Atl  Coast  L 
Bcioto  Val  &ii  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s  ...1960 

CoU  tr  leiund  g  5s 1911 

All-Birm  30.yrl8t  g  4s.el933 

Car  Cent  Ist  con  g  4s...l94ii 

Fla  Cen  &  Pen  1st  g  5s.  1918 

Ist  land  gr  ext  g  6s  ...1930 

Consol  gold  5s 1943 

Ga  <fe  Ala  Ry  Isl  con  58  ol945 
GaCar&  Nolslgug5s  1929 

Beab*  Roa  Ist  68 1926 

Sher  Shr  &  So    ;bee  M  K  &  T 
Sil  fep  Oca  &  G  ib'ee  Atl  Coast  L 

Sod  Bay  <fe  So  Ist  g  68 1924 

8o  Car  &  Ga    see  Soulliern 
So  Pac  Co— RR  Ist  ref  48.1955 
Gold  43  (Cent  Pac  coU).A:1949 

Registered /cl94y 

A<feN  W  Ist  gug  68.. ..1941 
Cent  Pac  1st  ret  gu  g  48 194U 

Registered 1949 

Mori  guar  gold3i28../cl92y 

Tlirough  St  li  1st  g-u  4s  '54 

Gal  Har  &  S  A  Ist  g  63. .1910 

Mexifc  PaclstgSs iy31 

GUa  V  G  <fe  N  Ist  gu  g  58. 1924 
Hoas  E  <fe  W  T  Ist  g  58.1933 

Isl  guar  OS  red 1933 

H  &TC  Ist g5sintgu..  1937 
Cousol  g  68  iut  guar.  ..1912 
Gen  gold  4s  int  guar. .1921 
Waco  &  N  W  di  V  Ist  g  63  '30 


.^5 

1^ 


M-N 
J-J 


JO 
A-O 
M-N 
AO 
F-A 

J.D 
JD 


J-J 

A-0 

A-O 

J.J 

M-N 
J-J 
J-J 
A  O 


J-D 
J.J 
J-J 


J-J 
J.J 
J.J 

J-J 
J.J 
A-O 


M-N 

M-N 
J-J 
J.J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J.J 
J-J 
J-J 
J-D 


M-S 
J-J 


AO 

M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


fyiclav 
Feb  2 


Hid 

109», 
100 


118      .... 

93»4  .... 

102 '8  107 

ne    .... 

110     114»2 
110     ... 


11354 . 

127^1. 


llfl'a. 
108     . 


llSig 

II6H1I2I 


114H2 

10134  Sale 

100^4 

100>a 


lOfeiu. 


78 


106^3 

100     Sale 
96     


93>2    9iH 
'.'".'.'.  i36 


102 

102 


113 


129 

114 

.    98 


8734  sale 
95  "4    96  li 

122>.i 

87  »6  Sale 

100     


99  >9  Sale 

85       87 
81^8  Sale 


lOaiallOH 
137     140 


XVi^. 


110'4lll 

10S>«  Sale 


102  "4. 


134 '•J  . 


I18>4ll9>s 
120     


110      .. 
107  H».. 


91     Sale 
IO314 

y5»8 

97    

107     , 

102  >u 

107 14 , 

llO^a 

*111      

log's , 


1021a 

97     Sale 
96     Sale 


llCt 

100  la  Sale 


88       89 


106»8... 

Ill's... 
107»4  ... 
102  ... 
I0514... 
Ill  ... 
Ill     ... 

gsi-a  9884 

12018... 


We4ie$ 
Range  or 
Last  Sate 


Low       Hiuh   A'o 
109  "a     log's       8 


^^- 


110iaSep'04 


123ieJaii'05 
10034  Dec 'O.i 
109  Apr '02 
1211a  Oct'05 
llOiaJan'06 
lllH.     Ill's 


114     Dec'05 
137     Nov'97 


120     Oct  '01 

112i2Dec'02 

ligia     120 
98     J'ly'97 

116     May'05 
lOl^e     102 
10014  Jan 'Oa 
101        101 


109  Mar'05 
76  Dec'05 
89     Jan  '0 


106  Is  Oct '05 

9934     IOOI4 

10114  Nov'Ol 


94 

122 


91 
Jan  '06 


1021b  102  i«. 
102  Jan '06 
127  Jan '06 
II318  I1318 
98  la  Sep '05 
102i4Aug'06 

8634  tj7''6 

95 14       9^14 

125      Aug'05 

871a       87=8 


461 
1 

27 


99  ig  9934 
Seia  Jan'06 
81  82 


103 14  Dec'05 
1371a  1371a 
1 40  May'O'z 
112  la  112 'a 
116i«Apr'01 
110  Jan '06 
I03I4  IO314 
1031a  Sep '06 
102%  Oct '06 


124     May'05 
136         136 
13434  Deo '04 
liyia     ligia 
l'21iaOct '06 


1121a  Jan '06 
110     Oct  '05 


91  911* 

I0314  Jan'06 

97     Jan  '06 

98iaNov'05 

109     Feb '05 


109  la  Mar'05 
112  Is  Oct '06 

110  Jan '05 
llli4May'03 


102     Jan  '03 

9634       97  Is 

95  963^ 

94     ilay'06 

lllia  Aug'05 

lOOis     10212 

ggi^Mai'OS 

88  88 

lOliaOct '05 

loV3eDec'06 

Ill's  Jan '06 

107i8J'ae'05 

10714  Feb '06 

105  "a     105  li 

111         111 

111     Deo '05 

083*       983< 

127iaFeb'02 


Ramqe 

Sinze 
January  J 


lAyu)    High 
109     10911 


16 


172 

i'i 


156 

i3» 


10 


349 
Vic 


llO'allO'a 
lll'alll'i 


118     120 


100^8  10:i»g 
I0OI4  100 14 
100  1013^ 


991-^10012 


9212    9415 
122     122 


102     102i« 
lOJ     102 
127      127 
11134  11334 


85        87  ■'8 
95 14    96 '4 

bf"  '87 ■■4 


961a  9934 
851a  861a 
80 14    82 


136I4  1371a 


IVl^ilViW 


10978  111) 
1031410414 


136     136 


ugialig'a 


1121a  II212 


891a    92 

IO2I2IO3I4 

96I4    97 


95       97ie 
93       963b 


100 1«  1023, 


8734    88 


lllialllia 


104      1051a 
110     111 


98       99 14 


BUNDS 

Y.  STOCK  EXCHANGE 

Week  Endino  Feb  2 


Southern  Vnc  Co— (Continued) 
Morgan's  La  <fc  T  Ist  78.1918 

l8t  gold  68 1920 

NooJ  Cal  Isl  gu  g  68 1907 

Guaranteed  gold  58 1938 

Ore  &  Cal  l8t  guar  g  68.1927 
SA<&  A  Pass  1st  gug  48. 1943 
80  P  of  Ar  gn  Isl  g  68. .  .cl909 

Ist  guar  g  68 cl910 

S  P  of  Cal  Ist  g  68  C  A  D  1906 
l8lg68  8erie8E<fe  F...1912 

Istgold  6s 1912 

let  con  guarg5s 1937 

Stamped .1905-1937 

S  Pac  of  N  M  ex  Ist  g  6s..  1911 
SoPaoCoast  Ist gu48g. 1937 
Tex&NOSabDlvl8tg6s.l912 

Con  gold  5s 1943 

Southern— let  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g 4s. .  1938 
Mem  Div  Ist  g  4ia-58... 1996 

St  Louis  div  iBl  g  48 1951 

Ala  Cen  R  IslgBs 1918 

Atl&  Danvlstg48 1948 

2d  48 1948 

Atl&  Yad  I8tgguar4s.l94y 

Colcfe  Greenvl8t68 1916 

ET  Va<fe  Ga  Div  g  5s..  1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lieu  g  Ss 1938 

GaPac  Ry  Ist  g  6s 1922 

Knox  &  Ohio  Ist  g  6s.. .1925 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  48. ..1948 

SoCar<fc  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  6s.. .1916 

series  D  4-5s 1921 

Series  E5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s. .1924 
WestN  C  Ist  con  g  6s..  1914 
S  <fe  N  Ala  See  L  <fc  N 
Spok  iaiis  <fe  Nor  Isl  g  69. 1939 
Stat  Isl  Hy  1st  gug  4  "as..  1943 
Syra  Biug  <fe  N  Y  See  D  L  &  W 
'I'er  A  of  St  L  1st  g  4ias..l939 

i-  Isl  con  gold  5s 1894-1944 

Gen  refund  s  1  gis 1953 

St  L  M  Bge  Ter  gu  g  68. 1930 
Tex  <fe  N  O    See  So  Pac  Co 

Texcfe  Pac  l8t  gold  bs 2000 

2d  gold  ino  6s 92000 

La  Div  B  L  1st  g  5s 1931 

WMinW&N  Wl8tgu5s '30 

T0I&  OOlslgSs 1935 

Western  Div  1st  g  5a.  ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s 1990 

T0IP&  Wist  gold  48.. ..1917 
TolStL&  WprUeng3i2S.iy25 

60-year  gold  48 1950 

Tor  Ham  <fe  Bull  1st  g  4s./i.l94(i 

Ulster  <fc  Del  Ist  con  g  os  1928 
Ist  refund  g  4s 1952 

UnPacKR«fe  1  gr  g  4s  ...1947 

Registered 1947 

IstUeu  convert  4s 1911 

Registered lyil 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgOs.. 1922 

Ist  consol  g68 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Unl  N  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  48 1955 
Registered 1955 

'VeraCruz&Plstgu4i2S  1934 
Ver  Val  Ind  &  W    see  Mo  P 
Virginia  Mid    6'ee  South  Rv 
Vadi;  Southw't  1st  gu  58-2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A iy3y 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  48.1954 
Del  &  Ch  Ext  Ist  g  58. .1941 
DesMoin  Div  Ist  g  4s.. 1939 

Om  Div  lslg3ias 1941 

Tolifc  ChDiv  Ist  g  48.. .1941 

St  Chas  Bridge  Ist  g  6s.l90t5 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    6'ee  Del  Lac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  1st  g  4s. .  .1952 

Gen  &  conv  g  43 1952 

WestN  Y&  Pa  Ist  g  5s..  1937 

Gen  gold  3.43 1943 

Income  58 dl943 

West  No  Car    See  South  Ry 
W  VaCent<fc  P  Isl  g  6s. .1911 
Wheel's  <fe  LE  1st  g  6s...l9'.i6 
Wheel  Div  Ist  gold  5s..  192 
Exten  &  Imp  gold  58...  1930 

RR  Ist  consol  4s 1949 

20-year  equip  s  f  6b  ...1922 
Wilkes  &  East  See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Wis  cent  50-yr  Ist  geu  43.1949 


54 


A-O 
J-J 
JJ 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
AG 
A-O 
M-N 
M-N 
JJ 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
MS 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-^ 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 

J-J 

F-A 

J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 

FA 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J-J 


J-J 


Price 
Friday 
i'eb  -J 


Biii. 
12H 
115 

99 

102 
89  la 
104 'a 
105 
102 
112 


Week's 
Range  or 
Last  .sale 


'?2'!  Range 
Sj';  -Vina 
K'^' January  1 


J  04 

Sale 


iiy 


Aak  /yow 

1291a 

122 

...  .106 
113 
lOS'e 
89 'a 
10434 
1093b 
102 
113 
II4I2 
119 
1083e 
109  la 


111      

109     

11834  Sale 


98      

117     

99  "a  Sale 
117'a 

' 99 


9534 

II4I4 

11534110 

119  "a  Sale 
1153, 

1'^2'aSale 

122^4. 

114i« 

11234 


110 
II6I4. 
110      . 

112  "a. 
11434. 
1121a. 

93^,. 

113  . 


93 


II212. 
liya 

99      . 
110 


12234  123 '2 

103 

10734  110 


1131a 
111 

107!^ 

99 
91 14 

84 

"115"  i^ 

93i-I 
"85'ii 

11138 

105 '4 

105 

ISbij 

Sale 
i67i4 

loin's 
122^8 
lib 
97 14 

Sale 
Sale 

10534 


101 


loo's. 


110     

U6     Hale 

106  Sj  Sale 
91  98 
78  la  Sale 

10li» 

•93 

IO834 

90 


92 


8934  bale 
39^3  Sale 


88  la  Sale 

7  6  la  sale 

11713  sale 

97V 

31 


1071* 

114      

112'a    

109  la 

93     Sale 
100     


9334  Sale 


High 
Nov'04 
Dec  "04 
Stp  '04 
Jan '01 
Oct  '05 
90 

10434 
Jau  'Oil 
Jan  '06 
Jan  'o(j 
Dec '04 
Jan  '06 
J'ly  '05 
Feb  05 


IIII4  Jan'L'O 
111  Aug'05 
118»8     119 

117  4  Jan '06 

98  98 

118  Aug'05 

99  ugia 
113     Jan '06 

9S'aMar'o5 
90  "a  Dec  '04 


llrfi -a  May'05 

114  I4  Jan 'Ob 
1U!3(,      119  >-, 

115  Nov'05 
1'22'a  122'., 
122 14  Jan  'Oo 
114  Jan'i'6 
11234     11234 

98  Feb'O^j 
1073,  Jan  'Otj 
123     Feb '02 

110  Dec '04 

113  Dec'Oi 
114 'a  Jau '06 
ilJia  Jan'06 

9734  May'05 
1131*     II3I4 

117  J'ly '00 
100     Nov'04 

112     Jan  '00 

122  Dec'05 
993^  Jan'06 

1 12  Is  J  'ly  '04 

123  123ie 
102  Jan'Oo 
109 14  J  an '06 

106  la  Nov'04 
1141a     114'-^ 

111  May'04 

107  Jan  '06 
98 '8        9S'V 

92  Jan  '06 
90  Jan  '06 
841a       84  ^ 

99  la  Nov'05 
112^4  NoVOu 

93  Jan  '00 
10434  105  K 
105 '2  Jau '116 
15338  107 
140  Dec'05 
lfli4  10134 
126         126 

iia  118»4 
97  VI  w 

9618  Dec'05 

105  'a  Jan '06 

114  la  Apr '02 


102  7g     103 


10138Nov'06 


112         112 
116         116 'a 
1061a     109 

91  Jan'Oo 
7/i8       79  "v 

102     Dec'05 

92  Apr '05 
108    Jan  'Oi> 

97  Nov'04 
87  "a  Dec'05 
97  Miiy'05 
logiaMaT'o.! 
89 14  90  S 
ag-a      4914 


8618       38'-. 
74  7634 

117'a  117'-. 
97*8  97  ^. 
30     Jan '00 

110  Aug'06 
114  Jan '06 
1141a  May'OS 

111  la  Aug'05 
93  93 

102 '4  Dec'05 


931a       9414 


A'o 


Low    High. 


S3'    «7'8    90 

isi  10434  10434 

'"li'02"  102" 
113  113 


lb 


49 


14 

3 

3 

16» 


46 


1 

17 

23^ 


10b 

I7b 


12 
f9t 


46 


119  119 


lllSlll'* 


im    119 

117i8ll7i» 
97»a  981* 


98 
113 


ays* 
113 


114  >4  114'« 
11914  119  "a 


122   123 
122141221a 
114   114 
11 -'34  1123* 


10734  10734 


L14      114>a 
114'all4ia 


113'«ll<i>« 


112     112 


98 -a    9934 


1211a  123  "a 
102  102 
109 '4  109 14 


112  "e  114 -a 


107     107 
98 -8    99 -a 
92        92 
89=8    90 
83 14    841a 


93        93 
10434  10634 
105  la  106  ig 
147  "a  16834 

io034  ioi'ii 
125  'a  126 
117     1181a 
9534    97  "a 


1051-;  106 'a 


103^106 


108      112 

llSiailOia 

lOOialoO 

871-i    91 
73'a    7934 


lOS      10b 


S6       90 'a 
31 4    41 14 


86I4  8S»8 
69  76»4 
117  117'a 
97  97"^ 
30       30 


114      114 


91         93 'a 


92 


iUlSOELI.ANliOUS    BONUS— Concluded. 


I>l)iiiiilactiirinK  <.V  IndiiHtrial 

Cent  Jjeatlier  20-year  g  58.1925 
Cousol  Tobacco  50-yr  g  43.1951 

liKijistereu  48 1961 

Distil  Sec  Cor  conv  1st  g  58. '27 
Inl  Paper  Co  Isl  con  g  68.1918 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  10-yr  conv.  bs  '13 
Knicker  Ice  (Chic)  1st  g  5s. '28 

Lackaw  Steel  1st  g  6s 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  1  deb  5s. .1926 
Btan  Rope  &  T  Isl  g  6s.  ..1946 

Income  gold  5s 1946 

V  S  LeathC0  8ldebg6s..l913 

V  S  Realty  &  I  conv  deb  g  5s  '24 
U  S  steel  CorplO-bO  yr5s.ri'6;< 

Registered Auril  1963 

Va-Car  Cliem  col  ir  6s  g..l912 


A-O 
F-A 
F-A 
A-O 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 


M-N 
J-J 

M-N 
M-N 
A-O 


lOl'sSale 

811s  Sale 


86I4  Sale 
108     Sale 

98  Sale 
103     S;Ue 


108  "a  Sale 

93     

761.; 


10834  109 
97  38  Sale 
99  la  Sale 


101     102 


10134 

SIH 

85 

8434 
108 

98 
102 

9712 
108'4 

92 

77 

45 
I'i 
10834 

9739 

98'4 
9H34 
101 


102 

8278 

Dec '04 

86 '4 

lloia 

98 

103 

Oct  '05 

lOSii 

Jan  '06 

Jan '06 

Dec '05 

Jan'^u 

109 

9712 

99% 

9934 

Jan  'Oi. 


128 

48 


280 

13 

b 


'  11 

37 

1791 


100ial02ia 
80  "9    8334 


82 '4     "6 '4 
108      110  la 

97      100 
10i:«8  10:; 


106  S!  IO834 
85        92 
75        77 


14      213 

107«8l09 

9735    99I2 

96I4    99-b 

96 14    99  "f 

101      101 


iYIiscellnneoiis 

Adams  Excoltr  g4s 1948 

AmDk<&Imp5s  See  Cent  N  J 
AiuSSCoof  W  Vag  5s. ...1920 
B'ki'u  FerryColslcou3g5s'48 
ChicJc&  St  Yard  col  g 5s.  1915 
Det  M  <&  M  Id  gr  incomes. .  1911 
llobokeu  Lifc  1  goUl  5s. ..1910 
Mad  Sq  Garden  Ist  s  Os..l91U 
Man  Bch  H&  Lgen  g48..1940 
Newp  Ne  Ship  &  D  DoSftlOOO 
N  Y  Dock  50-yr  1st  g  48.. 1951 
Provident  Loan  Soc4i2S.1921 
St  Joseph  Stk  Yds  1st  4  las.  1930 
St  L  Ter  Cupples  St.it'n  *  Prop 
Co  Isl  g  4 "as  5-20  year.. ly  17 
S  Y'uba  Wat  Co  con  g  68..iy23 
Sp  Val  Wat  Works  Ist  6s.  1900 
U  S  Red  &  Ret  1st  .<»t  g  63. 1931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 
.M-S 


104  Is  Sale 


48     Sale 
'.'..'.'.'.    763< 


95  Hj    96 
99      


10134 


100  la  Sale 


104 


104 14 


10034  J'no'02 
46I4        48 

108  J'ly '05 
78     Jan  '06 


50     Feb' 


<^6ia       93 

99     Dec'05 

100  la  Sep '00 


112  J'ly '04 

113  la  J'ly '00 
100  la     101  la 


103i4l04'4 


46*4    58 
78"  "1% 


951a    98 


100     iOl^ 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     &  Due  Feb    «  Due  May    j^DneJ'ue    A  Due  J'ly    jj  Due  Nov    « Option  Sale 


CHICAGO  STOCK  EXG 3 AY'lE-3tock  Hecord-Daily,  Weekly  and  Yearly 


ii'lUVhS—UJGHhST  AND  LOWES7  SALE  PRICES 


Jai 


-^ 


-iUO     200 


"190     200 


*25       26^4 
•lOSi    \\\ 


S9'4 

•27 

♦75 

•26^2 

*(i3 

♦98 
♦45 


5934 

89 1-.' 

2« 

70  V, 

80 

28 

68 

96%. 

29>ri 

99  H 

50 


Monday 
Jan  29 


26^4    2534 

51      eii^ 


11        11 

7m!  7i«, 

•112      

♦133     l:-''6 


-35       40 

*a.05     ilo 

■60       tj-i 


-1 

-7 
161 

59-'i 
•138 
lit) 
145 

69^4 


1'^ 
7'.. 
161 
59'J^ 
139 
11'  li 
145 
t)9-'t, 


69  59  "i 

89=8  B9Sb 

'27  28 

(59 "2  70 

•75  80 

♦27  28 

•1)3  07 

•95^2  9()i2 

■J.x'y  29'- 

•i'8  99  ii 

'42  50 


10^4     il 


ii2     

i35      136 


Tuesday       Wednesday 
Jan  SO  Jan  31 


'190     200 


•lOVj 

■59^ 

'69 

59:'4 
8958 
27 
70 

27 
♦63 
♦9513 

27 
68 
961; 

♦42 


50 


'■36«4    40 


■  lu 

'1 

7 

161 


l'< 
161 


68^4    70 
115     115 

8114      81^4 


102>4l02H, 


10314 103  v. 


*2ia      2*^ 
len    161* 


13712  137  s 
llSi-iUui-. 
i45  "o  146 
69        69  H; 


47        47 


68^4  7u^4 
lloMlli>H, 

81'2  81'(, 
118»9l20 


10214  102  »v 
135     145 
103  Vi  103  li 


IOI4    lOOp 
70'-^    70 1.^ 

1,2      

l:i6      136 
SOU     56'-. 


•35 

105 


40 

I12 

64 


•1 

*63j 

161 
59 


It, 

7 

161 

59 


190     200 


61        511.. 
"Ufa    ..  .. 

'591^' 61" 

8934  8934 

*26i2  28 

♦69  70  If 

•75  80 

26Vi  2^H 

"63  67 

•"951^  in; 

'2812  29  k, 

•98»-i  99'- 

*42  50 


lO-a 

71 
112 
133 

56 
105 '4 


10>2 

71 

135" 

56I4 

I05I4 


'38  40 
106  112 
64 


137  Vj  1371., 

1151-2  116 

14534  146 

68  >«    69 


68        69 
115      116 
•80        81 H, 
II8I2I20 


102      102  Vj 


103      1U3 


23s       21.. 
16        16=^. 


214      2H, 
15'^s    16 
381^    38% 


'10 

-1 

7 

161 


138      138 
116Will6ivi 
14534  146 
68  Vi    69 


Thursday 
Feb  1 


Last  Sale 


7 
27 

*50i4 
III4 

/,  a  s  t 
61 
8934 


*69  7, 


7^ 
27 
5m 
12 
Sale 
61  H 
8934 
27 


♦25  S! 
Last 
'95I2 
♦28  Si 
Las', 
Last 


27 
Satf 

96 

29'-.. 
Sale 
Salt 


J/Ytday 
Feb  5 


iOO       Jan '06 


7  7 

-26  27 

♦50  52 

12 12        121.. 

4'J         Dec'Oo 

61  Sj        62 

90  90 

"26  27 

69  Sj       70 

75  75 

*v:7  28 

66        Jan  '06 

95  "u       95  Sj 

29  29 

yy        Jan  'Oi; 

5u         Jan  '06 


losi  1034 

71       71 
Last  Sali 


47-2    471.^ 


6H       70', 
116     116 

81        81 
II8J4  120 


102 1«  103 


1031a  X03  la 


2^      23f, 
15  »a    1634 

♦38       38 S 


06  "2 
104 
Last 

39 
Last 
Last 
Last 
Last 
Last 

161 

-581.2 
138 
115 
I46I4 
69 


56'''f 
100 
Salt 

39 
.90 1  f 
Sali 
Sal) 
Sal( 
Sale 

161 

591.^ 
138 
116S 

140'4 
69 


Last  Sal 
Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
70       70  '^, 
1161-2  117 
•8OI2    81 
119     IIJ 
Last  Hale 


Last  Salt 


102>4l02»8 
146  147  »i 
IO2I2IO3I2 


Last  /Sale 


238       2I2 
15'8    16 
38iti    asia 


10  Sj 

71 
■/', 
-133 

56  Sj 
104 

■36 

los 

n-t 

158 

10 

I 

634 

161 
-571.^ 

iie"" 
14514 

68  Sj 


lOV, 
71 
Decor. 

i36 

57 

106 

.\Lav'04 

40 
.Jan  '01, 
Di'c'O," 
Mar'o.'i 
l-elj'(»,^ 
Xov'O.", 
7 
161  >-. 

6i> 

139 

116 

145  H 

68  s 


fSTOCKS 

CHICAGO   STOCK 
EXCHANGE 


Sales 
0/  the 
Week 
Skarex 


liailronils 
Chic  City  By 100 

Cluo  Consol  Trac lOU 

Ohio  Pass  Ky 

Clue  &  Oak  Park 100 

Do    prel 100 

Clncapo  Subway 100 

Clue  Union  Tract 100 

Do    pre! lot) 

Kaiis  cm-  i:y  <fc  M  ..100 

Do     pret 100 

-Metropoi  W  .-.  Kiev..  100 

Do     prel 100 

XorthCluc  Street, 100 

N'ortliwestcrn  Elev..lOO 

Do     i>ret 100 

South  Side  Kiev 100 

treets  WStable  C  L,  100 

Do    prel 100 

West  Clue  street 100 

>lisce!lnneons 

Allis-Chalmers 100 

Do    pret 100 


..100 

..100 
..100 

..iOUl 

..lool 

1001 


«l4 


Nov'do 
75  tHM  'Of, 

1?         J'ne'04 
<y  Dec  "04 

♦46  50 

i^         Oct'O.'i 
-- .-  4       Oct  '05 
70  70-4 

117         117 
SISj       81  S 
'118         120 
•a-tt         May'05 


101^   J'ne'05 


102  Sj      102  'y 
140         142 

103  103'-. 


2008      Dec '04 


2^8  23e, 
1578  15 't, 
381a       -iSh 


American  Can 

Do    pret 

Aiiier  Railiaror 

Do    i>ref 

.4mer  Shiphlitsr 

1)0    pre! 

.\inerT<k  S  Bank 100 

I'.ooth  (A)&  Co 100 

Do    pret 100 

Cai  <t  CIiK-  C.Tnal  &  DlOO 
i,'eutralTriKST  Bank.. IOO 

C'licat'O  Anditoriurii 

Clue  Brew'ii  <&  Jtalt'g 

Do    pret 

Ghic  Edison 100 

i.:liic  PneiimaticTool.lOO 

Cliic  Telephone 100 

Clue  Title  <fc  Trust. . .  1 00 

Diamond  .Mateii 100 

rihnois  Brickl 100 

Kans  City  Mock  Yds.  100 
K luckerbocker  Ice...  100 

Do    ]net 100 

London  <fe  Clue  Contr 
.Manufacturers'  Fuel. 

Masonic  Temple 

.Milifc  Clue  Brew'g... 

Do    pret 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Paee  Woven  Wire  Fence 

Do     pref 

People's  Qaslj&C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

SwittA  Co 100 

Tha  Quaker  Oats  Co. 100 

Do    pret 100 

Uv  Stock  Yds(So  Om)100 
Union  Bair  &  P  Co  ...100 

Do    pro! 100 

i;  n  It  'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stoue 100 

t  This  is  new  stock. 


199    Jan  19 


12i- 

125 

1,700 

700 

i.rtiirj 

25(1 

500 

5 

4(, 

' ' '  GO 
111 


1 ,200 
1,00, 


Sange  tor  Year 
1906 


Lotoest 


Hifjhest 


200     Jan    5 


7  Jan  4 
25-4  .Ian  29 
50  .Tar.  25 
11     .Ian 

54'.]  Tail  2 
88 'b  Jan  2 
27  .lauMii 
69  kz  Jan  29 
75  Feb  2 
2Cii2Jai)  3 
65  Jan  4 
95 14  .Ian  12 
29  Feb  2 
98  .Jan  26 
50     Jan    8 


9  S,  Jan  1 1 
69     Jan    3 


2^  136     .Fan  17 

7.i6    54     Ianl:-( 

.'•0  101     Jan  11 


50 


19 

•J  13 


398 

"J  78 


41 


5,781 

82:^ 

428 

10 


3,78, 
100 
215 


l,59.^ 

2,453 

130 


30 

10. s 


.Tan  17 
2SiyJau  2 
5 1  S  Jan  8 
121-2  Keb    2 

G.'i.i  Feb"'} 
90  Jan  6 
28  Jan 
72  la  Jan  1 3 
80  Jan  20 
27  s.  Jan  16 
67  Jan  15 
97  Jan  3 
30  Jan  9 
991.2  Jan  11 
54  4  Jan    5 


ll'e.Jan20 
72     Jan  25 

130"  Jail"  Vt 
5734  Jan  3 
106 -J -ran    3 


Kanae  lor  Prevtotu 
Year (1905) 


Lowest       Highest 


180     Jan 


4  J'ly 
10  J-ly 
40      Oct 

fU^  J'lie 

26  J'ly 
30  .Tan 
,S2  V2  Jan 

20  .Ian 
59 '.J  Jan 
55     J'ly 

21  Mii\ 
60  Mar 
9(I'6M»\ 

27  Ana 
96  Dec 
40     J'ni 


205     Oct 


7»4  .'aa 

28  Deo 
^734  .\ag 
l:i"8Fet) 
51  (("eb 
tio  Sep 
93 14  Sep 
2^  1-  Oct 
3'.iSep 


99 
26 
68 
100 
30 


Fob 
Deo 
Oct 

Aug 

Sep 


103  '4  Mar 
i     Feb 


Jan  23    3934  Jan  26 
Jan  25  108     Jan  25 


159 

55 
135 
115 
14334 

63  S2 


Feb  2 
Jan  20 
Jan 
Jan  3 
Jan  2 
Jaii  2 
.Ian    8 


47     oanl7 


66''4.1aii  2 

1;  3 12  Jan  4 

78     Jan 

115i4Jan  8 


101i4.Tanl7 
140  Jan  11 
103     Jan    4 


218  Jan  2 
1 4 12  Jan  1 0 
37 12  J  an  20 


834  Dec!  14%  Apr 
60  Jan  7312  Apr 
76  Jan  110  Deo 
125  Feb  1 134  Deo 
38  Jan  1  593t  Sep 
98  Is  Jan  1 105  Sj  Mar 


7 

162 

60 

139 

II 


Jan  16 
.ran  2 
Jan  9 
Jan  15 
Jan  9 
I46I4  f'ei>  1 
7134  Jan  23 


47 12  Jan  31 


TO'j  Jan  2^ 
117     Feb    1 

82  .Tan  2 
119     Feb    1 


105  ig  Jan  11 
1 52  Sj  Jan  5 
105     Janll 


2^4  .Tan  12 
1  7 14  Jan  20 
39     Jan  22 


35     Oct  I   40 

105     MarlU'.i 

50    J'lyi  711 

14Si2Fobil.")0 

10     Jan      10 

a^.l'liil      1 

6     J  'ne 

Jan 

Jan 

Miiy 

Apr 

134  hj  Feb 

55     J 'HP 


153 
32 

125 


172 
58 
143 
118 
145 
67 


Jan 
Aug 
Oct 
.Mar 
Jan 
Jru 
Jan 
Feb 
'4  Dec 
i-i  Feb 
Deo 
Aug 
Nov 


11     Feb     42     Not 
63     Fob!   75     Oct 


4412  Mai 

2     Jan 

19     Sep 

5234  Aug 

11034  All2 

41     Jan 

110     Jan 

5     .\pr 


99-'>8  May 


101  Dec 
46  Jan 
861-2  J  au 


48  4  Aug 

2 14  Oct 

23     Oct 

67^4  Deo 

120  s,  Mar 

80 14  Deo 

120    J'no 

534  Mmy 


1103^  Apr 


114  Jaa 
165  Deo 
109  ^  Not 


138  J-ly       212  Apr 

8     Aua     16      Deo 

23     Feb     41     Ang 


Chicaeo  Bond  Record 


BOND* 

CHICAGO  STOCK  KXCH'Gli 
Wkkk   KNUI.\(i  FEB  2 


Amer  Biscuit  6s 1910 

Amer  Strawhoard  I8t6s..l911 
Cass  Ave  &  F  G  (St  L)  53.1912 
Chic  Board  of  Tratle  4s  ...1927 

ClucConsol  Br<fc  MltOs 

Clue  Consol  Tra  e  4  los 1939 

Chic  Edison  deljent6s 1913 

1st  gold  5s 711926 

Chic  Auditorium  l8t58...1929 

Chic  Dock  Co  1st  48 1929 

Chic  EqmtGas  68 1905 

Chic<fc  MilElec  By  5s 1919 

Chic  Pncuni  Tool  1st  5s  .al921 
Chic  Rock  1  &  Pac  KK  4s. 2002 

Colint  Trust  :;■  58 1913 

Commonwealth  Elect  58.61943 

lUinoi.s  Tunnel  5s 1928 

Kans  City  Ky<S!  Lt  Co  58.1913 
KnickerO  cker  Ice  1st  68.1928 

Lake  street  El  Ist  5s 1928 

Income  58 1925 

Metr  W  Side  El  Ist  4s 1938 

Extension  a  4s ,.1938 

Korth  Chic  St  Ist  5s 1906 

1st  5s 1909 

KelundinjcK4i2S 1931 

No  Chic  City  StRy  4128.1927 
Worth  West'n  El  I8t4s...l911 

Ogden  Gas  5s 1945 

fearsons-TaftSs 1916 

4-40SBB  B 1920 

4*40s  Series  C 

4'608  Series  E 

4'80s  Series  F 

People'sGa.s  L&  C  1st 68.1943 

Refunding  j?  5s 1947 

ChicG!isLt&C  1st  5s..  1937 
Consumers'  Gas  Ist  58..  1 936 

South  Side  El6v4i'28 1924 

Bwilt  A  Co  IstK  5s 1914 

Union  El  (Loop)  5s H>45 

Union  Pacific  conv  48 191 1 

U  S  Brewing  as 191ol 

US  Steel  Corp  2a  58 cl963 

west  Clue  St  Ist  58 1928 

Tunnel  1st  58 1 909 

Debent  68 1914 

Consol  ir  5s 1936 

West  Div  City  By  4  I28..I932 

west'ru  stone  Co  5-20  5s.  1 909 

Note.— Accrued  interest  miis 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
J-J 
J-J 
J-J 
M-N 
.M-S 
.M-S 
J-D 
Wl-N 
A-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
.'H-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
.M-N 
M-N 
F-A 
J-D 
M-N 
J-J 
AO 
t  be 


Price 

Friday 

Feb  3 


Bid 


Ask 


100 

102', 


t 

tl04 
103 


59  S 
Sale 
103 12 


loo's 


831a   84-^ 


Week's 
A'anye  or 
jAiKt  Sale 


Low       High 


IOOI2     100 
103     Jan '06 
10214  Dec '05 

103  Apr '04 
59     Dec  '05 

104  104 
103 12  .Tan '06 

96^4  Jan '06 


10034  Nov'04 


105 '12 106 

X 94 

100i4Sale 


t99.38Salb 


94 '4    94  Si 
88       883 
93  ^8  «ale 
95     Sale 

100  Sj 

99  1^ 

9912 

100      

noo    .  ... 

*9978 

*99'8 

*997e 

noo    


1031-2  Sale 

103     Sale 

105      106 

tl03<2.Sale 

tlo3     Sale 

nou    1051-2 


100 


85 
t?4 
96 


added   to  all 


8 1  'a       83  Sj 

79  Nov'04 

80  Apr '04 
10534     105 

93  93 

100  100 14 
9734  Dec'115 
99  99  S 

16  May'05 
94 14  94-'6 
8834  883,1 
93^8  93^8 
95  95 


89     Aug'05 

9378       93 'e 

92  Sj       95 

1001-2  Sep '05 

9934  Jan  '0() 

99iaNov'05 

1 00     Sep  '05 

100     Aiig'05 

12314  J'no'05 

103  "ti     1031.2 

103         103 

106'2Nov'05 

103^      103  Sj 

103         103 

105     Jan  '06 

114     Nov'04 

J'ly '04 

Nov'04 

Jan '06 

i8'2Sep'05 

85      Ian"Oi; 

H434  Jan  '06 

95  S)  Jan  '06 

9612  Jan '0() 

Chicauo   bo 


81 

88 

100 


No 


16 


Range 

S'l/nct 

Jaauani 


Low    High 


102 12  103  If 


KH     104 
10338  1 03 15 
9534     9634 


80       83 1.2 


CMcaj^o  Banks  and  Trust  Oomnanies 


NAIUE 


105i2l05', 

911-2    93  s^ 

100      100 '4 


99        99  Si 

931^  "94^4 
8834    89 
93 '8    937( 
95        95 


93'4 
89 


94' 
95 


9934    993< 


103  la  103 12 
103      108 


103^  lO.f. 
103  103>i 
105      105  S2 


100      101 '4 


lid 


75        85 
S434     843, 

95  lo    95'-, 

96  Sj    'JOS 
price  H. 


Bankers  National 

Calumet  National 

Chicago  Citj' 

Chicago  Savings 

Commercial  National. 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  Stale 

Drovers  Dep  National 
Federal  National... 

First  National 

First  Nat  Enslewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  N^at 

Hamilton  National 

Hibernian  B'k's  Ass'n 
Manufacturers  Bank 
Milwaukee  Ave  State. 

Mutual  Bank 

Nat  Bank  of  Republic. 
N^ational  Live  Stock... 
North  Side  .State  .Sav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Praine  State 

Pullman  Loan  &  Sav.. 
.South  Chicafto  Savings 
State  Bank  of  Chicago 
Stock  Yards  Savings . 

Union  Bank 

Union  Slock  Yds  State 

Amer  Trust  &  .Savps.. 
Central 'Trust  Co  of  111 
Citizens'  Tr  &  Sav  Bk. 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust*  .Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
.lackson  Trust  &  .Sav.. 
Kenwood  Tr<fe  Savings 
LivoStk  Tr<fc  Sav  Bk. 
.Merchants'  L'n&Tr  Co 
.Metropolitan  Tr&  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  (;o 

Union  Trust  Co 

Western  Trust  A  Sav. 
W  SidoTrA  Sav  Bk.. 
WoodlnwnTr.fcSav  Bk 


Outstand- 

inn 

Stock 


Surplus  .1 
Proats 


2,000,000 
100,000 
200,000 

k  500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200.000 
600,000 
500,000 

8,000,000 
100,000 
500,000 

1,000.000 
500,000 

1,000,000 
200,000 
250,000 
250.000 

2,000.000 

1,000,000 
50,000 
fcoO.OOO 
200.000 
250,000 
250,000 
300,000 
200,000 

1,000.000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 

200,000 

600,000 

200,000 

1,000,000 

4,000.000 

250.000 

200.000 

200,000 

3,000.000 

750,000 

i,r)Oo.ooo 

500.000 

1,000,000 

1.000.000 

200,000 

200.00(1 


,■^1,065,468 

31,378 

183.110 

/c  69,80. 

1,746,086 

1,161.403 

3.422 

3,626,025 

16,409 

289  .S74 

5,"). 151 

6,036,23( 

121.441 

624.015 

230.,i25 

154.2S2 

l,078,34s 

13.251 

271,993 

57.289 

998,598 

1,320,9'26 

5,725 

fc50,471 

24.471 

61.185 

88,078 

171,135 

37,066 

665,406 

111.S82 

23,651 

26.592 


DiVid^ntl     K''crril 


Jn 
1903 


2,084 
937 


,288 
299 


527, 

51, 

918, 

6,498, 

82, 

18, 

3,067, 
255, 

1,715, 
462, 
035. 
206 


,434 
,465 
813 

,233 
,978 

171 
296 

,182 
,011 

,881; 

,;oc, 

,915 


13 

'12" 

8 

6 
12 

6 

8 

Becran 

1112 

10 

Prlv 

6 


6 

Began 

6 

15 

"is 
New 

"s" 

8 

"6" 

Began 

6 
1 

New  b 
5 
6 

16 

Began 

Incor 

12 

6 

8 

6 

(V 
Began 


Jn      Per 
1904    ioa 


20,OI5|l«i'i!aii 


8-i-5 

"12 

8 

6 

12 

6 

8 

bnsin 

12 

6+4 

ate  Ba 

6 


6 
bnsin 

6 
12+3 

6 

6 
Bank 

1138 
8 
5 
6 

siayl 


Q-J 
Jan 
J-J 


7 
4 
ank. 


12+4 

Jan  3. 

porale 

12 

6 

8 

6 

"« 

biiBln 

Mayl, 


Q-J 
e.-^s 
Q-J 

y-j 

nk 
Q-J 

3  -J 

Q-F 

.l-J 

ess 

Q-J 

Q-J 

n 


Last  Pan 


Jan 
lau 
Ian 


'06,    3 

•06.  y 

'06.   5 


Jan 
.fan 
Jan 
Jan 
Jan 
lau 
Oct 
Dec 
Jan 


'06.  3 
'06,  •-' 
'06,   lia 
'06.  3 
'06,   ISj 
■06.   2 
16.  1!K)5 
'05.  3 
'06.121a 


.,1-J 

Ian 

•06. 

■i 

Q-J 

.Ian 

'06. 

2 

Q-J 

Jan 

'06, 

1 

Q-J 

Jan 

'06, 

•i 

191' 
Q-J 

Q-J 
Q-J 


Q-J 
Q-J 

Q.J 

iw 

(1  M 
Q-J 
Q-J 
y-J 
K-A 

Q-J 

ess 
190 


Jan    '06,  1>« 


Jan 
Keb 
Jan 
Oct 
Jan 
Jan 
Jan 
Jan 


'06,  4 
•06.  1 
'06.  3 
2.   1905 
'06.    lis 
'06.   « 
'06.    14 
•06,  3 


Ian    '06.   IS 


'05,  2 
'06,   W 


Dec 
Jan 


lau 
Jan 


'06,    -i"* 
'06,   !>» 


Jan    '06,  ."J 


arch 
an 
Deo 
Ian 
Feb 

Jan 
Sep 


,  1905 
'00.  3 
'05.  i 
'06,  2 
'06,  i 

"•6fl,"i>i 
5.   l9Qi 


II  Also  paid  l2"'o  in  Dec,  1903.  in  slock  of  First  t'nist  &  .Sav 
*  Bid  ».nd  asked  jirioes;  no  .sales  were  iii^ulo  on  this  day.  f 
oDueDvc.  31.      ft  One  June.      cDue  April.      /iDiieJuly. 


ings  B.iu,{.      1|  In. Hides  siiecial  dividoud  of  30;(j  deolaxod  Aug.  10,  1904. 
No  price  Frid.iy,  latest,  price  tins  week. 
/■.Capital  :i,nd  s'^irplus  to  ho  Incroased. 


BOSTON  STOCK  EXOH4NaE-Stock  Record,  Daily,  Weekly  and  Yearly 


>liiiro  i'i-ice« — iNol  i'or  Centum  I'ricja 


Saturaoy 

Montiav 

3'^tesaay 

Wednenaay 

Thursaay 

/Vfrfov 

Jan  V7 

Jan  29 

Jan  30 

Jan  31 

Feb  1 

Feb  a 

♦0334    94 

93  >4    93  >« 

92 14    P2>4 

Vi^i    021a 

93        93  \ 

92 '6        93', 

•103'oH'4>-. 

♦104      104"-, 

103     103 

♦I03>al04'a 

•103 14  104 '< 

103 'a      10315 

•i.i3'-)253i 

253>v253>v 

253 '4  264 

254      254 

•254      254'-. 

254  '4      25 1  '4 

•1S9      

169      159 

159      159 

160      160 

"156      160 

156          15.ii4 

•  243      

•243      

"243      

2131a  243"., 

•245      

2431a     243'.., 

175      176 

174'-jl74's 

174      175 

174      174 

175      173 

174 'a      175 

LastSalf 

;7T        Jan '06 

3U      311 

•311      

•311      

311     311 

•311      

-311          

27  »a    3J 
74^4    7il>-j 
• 180 

30        M 

30        3«» 

30           32 

77       78>4 

•              77 

77  "a    77 --J 

78           81 

181      181 

• 181 

' ISO 

• 180 

*126      

♦126     

•126     

•120      

127      127 
Laxt  sa  It 

127         127 
7««'8    Jan -06 

/.ail  Salt 

!f>5       Oct  '(15 

Last  Sale 

•iU3       I)<-c'')r. 

•143      

143^4  U3'4 

144 '4  145 

145      115 

145     145 

145         M."; 

•iii»      ]0(» 

100      101 

»99      100 

101      101 

100     100 

101          JOl 

•92 >a    96 

•92  ig    95 

•92  >Q    95 

94        94 

•92  "a    95 
La  it  Sale 

•921a        95 
lyj        Deo'Of. 

ISM    13 

1834       1834 

18        18 

18        18ie 

18 "a    IS"-. 

*18           18-V 

68  "a    68  H 

68  H;    6"<3^ 

67 -^    67  V, 

671a    68'-, 

681a    68 'v 

68            69 

•'ifli..    2fi<< 

•24  "u    '-;5»2 

*-H\t    25-4 

*24i«    25', 

Last  Sale 

■'0 14      Jan  '06 

•J07»«207i4 

202  "a  20334 

202     203 

202     203 

202     202 '-. 
Last  Sale 
Lastsale 

202  Hi     202  H 
lo4       Oct  '05 
.'30       Jan  '06 

•209     210 

208'a208»s 

208  "a  208 '5 

208  4  208  "a 

208     208 

208         208 

LaslSale 

101        Oct  '05 

• rio 

' 51 

♦ 61 

5018    50'* 

50       50 

51 14        51 14 

38       58 

• 75 

74>9    74Hj 

* 76 

♦ 75 

♦ 76 

74           "74 

•101  "v  102 

lOJ      102 

102     102 

102     102 

102     102 

lOlia      lOlH 

]56'4  15734 

1544167 

152141-5414 

154     155 

1641a  157 1-, 

15634       16RH 

97       98  »s 

•96'8    »7>s 

9B>-j    973t. 

•971a    981a 

•97  "a    98-, 

•9714        9734 

Last  Sale 

17o       Jan'0< 

•9915100 

9934    9934 

99 'a    9»3j 

99        9i'3, 

99       99  \ 

♦99           99 12 

•113  Hi  114  V 

11334  11334 

114     114^ 

114      114 

114     114 
Last  Sale 
Last  Sale 
Last  Sale 

114         114 
31          Oct  '05 
f>0          Oct  '05 
151       Nov'Oo 

331,1    34 

32  4    33  S 

3034    32 

31        3'- 34 

321a    33 14 

321a       32  H 

• IdO 

98     100  H 

97       994 

!<8'-i    9334 

9834    991a 

99           9915 

17        171.. 

I6I4    IV 

15>o    \i\h 

15'6     1« 

16            1634 

16'a       17'(. 

3H        40  H 

38'-^    40 

38        39  K, 

39        39 

3834    30 

38 'a       39 

ISOH-ISOH 

148      150'.. 

14434  1487j 

I46'8l*7'(. 

147-'4  148'-. 

147 14     148 14 

1411      14(1 

139^8  140 

140      140 

139      140 

I391.JI40 

140        140 

140      140 

140      UOH 

138     I3914 

1373413s'-, 

138      139 

I39I4      140 

4Hi<    47 

4513    46  H 

43'-i    44'., 

44 14    45'-. 

45        46 

4518        4518 

10"  14  10334 

108     109S. 

108      108'? 

108      IIOI4 

109      110 
Last  Sale 

110       11034 
3'\        Jan  '06 

•117      117V 

•117     II7I4 

11634  U/ 

♦116^4  117 

il7      iiV 

♦117        

28  Ha    28  H 

•28        28  S 

28        --8 

271a    28 K 

2914    2914 

29 '4        29 14 

-5 '5      C 

*5'2       6 

-51.2      6 

508       5\ 

-oi-i      6 

♦oia         6 

250     250 

•248     250 

248     249 

247  >a  248 

24734  248 

♦ 248 

174ial74i2 

176     176 

nei,     17634 

50        51 

50       50's 

491a    50 

50 14    50^ 

5078    51»t 

511a        52 14 

87       87 

87       87 

8634     8634 

87       87 

87       87 

86 '8        87 

•192      194 

'192     194 

*192     193 

192     192 

♦192      193 

•192         193 

3  Hi      -ih 

■6^      315, 

*3          3H 

312      334 

*3ia       334 

-31a          334 

•138>2l3'JH 

•138     139 

1381-,  139 

j;137'4l37'-., 

137 1-.,  137  s 

137         137 

1          1 

* 1^ 

* I't 

' IS 

' 1'8 

' Il8 

• 10 

- 10 

• 10 

• 10 

Last  Salt 

13^4      Sep  '05 

246     246 

244     246>v 

244     246 

'243      245 

♦243      246 

240         243 

9=i<       93, 

•934     10 

934       93., 

•934     10 

10        10 

•934        10 

10234  103 

10234  103 

1 02 12  10234 

10214  102 '8 

I02'al027e 

102 'a      10234 

•22      

•22      

•22      

-O'J 

hast  Sale 

^^■34      Jan'Oli 

•25«5 

•25H! 

*25ia 

*25'a 

Last  Sale 

^6         Jan  '06 

-2'2       3 

2  Hj      2  v^ 

♦21a      3 

-Z-2       3 

•2^4       6 

2  la         21a 

109      110 

109      109  h. 

108      108  •.. 

10818  108 'a 

108 's  10634 

iOsi4     108H 

78'2    82 

80        82 

791a    BO'S 

80 14    84 

83        be'g 

84           )i*i 

3154  a2 

31^3    32 

31 14    32 

32        32 

31'a    32 

54'a    5415 

Last  Sale 

311a       32 
2}a%"jan''06 

44  ■•'8    45»). 

42  "a    44  >i 

42%    42's. 

43        4434 

441a    46't. 

4538       4618 

1123^  11234 

110     lll'fc 

109      IIOI4 

IIII4II2 

112      113'> 

11234       11;^ 

••45        do 

••45       -50 

••45       -50 

••45       -50 

Last  Sate 

•iu       Jan  '06 

-13        14 

13        13 

•13        14 

13        13 

13       13 

13            13 

•90        95 

9-2  >2    92  >i 

9212    92  la 

93        93 

93        93 

93           93 

•fco        87 

iii.^2    84I2 

•85       87 

•85        87 

•85       87 

*8l           85 

•90      lOU 

*90     100 

•90     100 

♦i'O     100 

Last  Sale 

98         Jan  '06 

5*8       5=8 

bH      31s 

51a      51a 

534       534 

5^8      534 

*5''8          5-, 

43  Ki    4334 

42 »3    43 "4 

41       4,iia 

4 1  "a    42 

43       43I4 

41S8        42 

111      1121* 

110     IVJOf. 

107^6  IUI4 

110     1147j 

11438  116=8 

II4I4     1165e 

143,     1434 

• 14H 

• 14'a 

6S        68 

14'4      14-'4 

13 '8    13^8 

-13           14 

:>           0 

"434 

434       5 

4'a      4's 

4^8        4 '6 

410         44 

*iU       1^ 

•1'4         13, 

«ll4         II4 

II4      II4 

-114          13, 

1  1^4              1  I4 

25IU2     26 

23  "2    2534 

•25        25 

25  "a    25=8 

25 'b    25»8 

23           2538 

33  Hj    34 

34        38»v 

37  "a    39 'e 

381a    34)3, 

3y'.,j    40:<g 

39            40 

••60       -73 

•65      -65 

♦•65       -75 

•65       ^65 

*  65       -V5 

■63           ^65 

2934    30  "t 

2914    29  7f 

27^8    -29 

28'8    2934 

29 'a    30 

29  la       297^ 

705     705 

700     700 

700     700 

-700     705 

705      705 
Lastsale 

700        705 
•i2        Jan  '06 

29        .i9 

28'a    29 

2734     281-^ 

28        28I4 

28'a    29 

28            28 

• 6>a 

♦ 5 

♦ 5 

• 5 

Last  Sale 

<i^         Nov'05 

•65      -65 

•66      '65 

•03       ^65 

•■64       -63 

•64      •Oo 

•65          ^65 

83  V)    84 

82       8334 

80*4     82^4 

8238     8338 

83 '4     84 

83            83  •^f 

163,      163, 

lesi  17 

16'a    161a 

luia    1634 

I7I4     1714 

17            17 

8014    80^4 

♦ 80'-. 

• sola 

♦ 791a 

79  "a    79'., 

8115        81'.. 

•120      123 

•120     123 

•VM      123 

'1-20      123 

Lastsale 

120       Jan  '06 

-^■•j      234 

••1^      234 

•'z\     234 

21a      210 

•2''e       234 

2  '■i          2  H 

18  Hi    191* 

18        183^ 

17 --J     I8I4 

18 1*     183^ 

18-'4      1938 

1834          19'., 

•10        H)^ 

10        10 

10        10 

10      1014 

10 18     10 '4 

lOifl        10'> 

a6'4     ■m^'i 

•JS^s    263t 

25 '•g    26 

26 14    2/>* 

271*    1:7 1., 

271a       28I4 

6'4         6I4 

Oi-i      io\ 

6-^4    ev, 

6          6 

6           6 

'6               0'^ 

26        26 

25        26 

24       251a 

24  ".J    23  >a 

26        26'.. 

25'a       25  H 

lo»-i    1034 

1034     1034 

lOia    lO^t, 

10i«    lO-a 

IOI4    10  "i 

10            10 

•1           IH 

1           1 

•lig      lia 

1             1'8 

1           1 

1               I'lO 

16         16 

16        1534 

141a    15 

14'a    15 

15          1538 

I514         15-4 

•5!"4    60 

58 'a    69 

58       58 

SB's    58 "a 

5814    58I4 

58           08 

50b       b-'t 

534       6', 

51a      534 

518      53, 

5  'a      5  '-J 

5I4          51, 

11  Si    12 

12        I2I4 

1134    12ae 

12       Vi-^ 

12 14     12»b 

I2I4         12 '8 

8634     87 

bU       87 '4 

85        SOOfc 

86       87 

87       8834 

871a        89 

-1'4           134 

IV,          1'4 

•  1  '8        l\ 

"118        1% 

1'4          11% 

•114           134 

39        39 

3834    3>J 

37 14  ;'•» 

37  la    38^ 

381*    3834 

3734        3734 

•102      103 

101  »u  103 

100      102 

101     101 

101      101 

1021a     103 

41         42 

41        42 

■.■.9^    41 

401-i    42'^i 

42        43 '4 

42           421a 

-i'4    m 

,,^'«,,^'* 

- 1  '4      1  la 

■  I  '4       1  "a 

- 1 14       1  la 

lia          IH. 

•llOivlll 

110      111 

109      110 

109      110 

•i04      105 

104         105 

73^        734 

l^i      '7\ 

7         719 

718       7'4 

7'«       7I4 

7i«         714 

•■i'ls    '-he 

2        2iie 

2           2 

-2           2I4 

2          2 

2               2 

6  --^      6  H/ 

6U       6  4 

O"*       6I4 

6i8       6', 

6I4      6 '4 

6^         6I4 

10»      i08 

107     107'-. 

108      108 

»108      109 

•107     110 

108        109 

Id^    14 

'li^i    14 

13  la    14 

14        14 

1334        13^ 

Mr,        47 

4534    4534 

45        45 

46       46 

•46        49 

463.,         463, 

!l'v        91. 

9 '4      934 

!t          M^ 

9          9  \ 

-J<j    10 

9"8        iO 

63        63 't 

633b    69 

65       67  \ 

66-'8    731b 

74        V7 

73\        7618 

♦'J2        ;)8 

98        98 

•93       96 

•93        98 

-•.(5      100 

'^'J           99 

Last  Sale 

•>:f'4      Jan '06 

rj'4     l-^'i 

l-^-'g     i-ia^ 

1214    12-V 

Ij'a    123^ 

1234    J  3 

13 14         14  1.. 

60        60  "i 

51134    603b 

59        60 

61        0834 

59       61 

59  la        60 

453^     4tj 

45        4534 

44 '8    45 '4 

44 14    45 

44  "a    45 

4434        4434 

65  "-J    66 

64  H:    66 

63  >*    6.> 

6434     66 

65'4     b678 

65'*h        66 '4 

7          7 

*7'8      7's 

7         71* 

T-1      7 'a 

71a      7S. 

-7             7'.. 

•634        7 

7          7 

634      634 

634        V 

634         63, 

♦634          7 

*132      133 

132     132 

131      132 

♦130      131 

131     133 

♦131         133 

-1»«          13j 

IH/        1=8 

li-J       1"« 

•li-j       2 

•lia       2 

•114          11.. 

SlHiCKW 

BOSTON    STOCK 
EXCHANGK 


Sales 
\ol    the 

Week 
\sharet 


UailrontlH 

Atch  Top  A  Siinta  Kt-lOO 

]>(>     |)rct lOU 

Boston  <fc  Albany 100 

BoHlon    ICU-,vaT«(l 100 

Bo.stoD  &  l.riwpll 100 

BoHton  cb   .Maine loo 

Do     i.rt-l 100 

Boston  .fc  l'rovnl«iic<-lOl' 
BoslonXWor  Klec  Co 

Do     pi-ft 

Chic  J  line  K.v<fc  US  VlOtH 

Do     pref 100 

Con<fe  .MontClH8«4..100 
|Coiiii,V:  I'aKH  Rivpref  100 
IConnecticut  Uiver...lO0 

Kitchlmrs  pref 100 

G:i  Uy  <t  Klectni; 100 

Uo    pref 100 

Maine  Con  tral 100 

.Mass  KlectncCos 100 

Do     pret 100 

Mexican  Central 100 

N  Y  N  H  <fe   Hart....  100 

Xorthern  X  H loo 

Xorwicli  &  Wor  prellOO 

Old  Colony luo 

Pere  Marquette 1 00 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  .Mass. ...100 
West  End  St 30 

Do    pref 50 

Wisconsin  Central ...  1 00 

J>o    pre! 100 

WoxcNashcfc  Roch..lOl 

.Uiscellaneou» 
Amer  Agncul  Clieiu.lOO 

Do     pref 100 

Ainer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Ketin 100 

Do     pref 100 

Amer  Teiep  .&  Teieg.  100 
Amer  Woolen 100 

Do     pref 100 

Boston   Land Id 

Cuiubeii  Telep  &  Tel  lOl: 
Dominion  Iron  <fc  St 

East  Boston  Daud 

Edison  Elec  llUim...lOO 

lieueral  Electric 100 

-Mass'cliusetlsUasCoslOO 

Do     pref 100 

MerKentlialer  Liiuo..lOU 
.VIexicau 'I'elephoue..   1( 

N  E  Telephone 100 

Plautcoml'ststkcomloo 

Do     pref 100 

Pullman  Uo 100 

Keece  Button- Hole..    10 

Swilt  &  Co 

Torrington  Class  A. 

Do    pret 

Union  Cop  D'd  &  Mg 

United  Eruit 

Uii  Shoe  Idacli  Corp 

Do    pref 

U  S  itubber 100 

Do    pret 100 

U  S  Steel  Corp 100 

Do     pre! 100 

West  End  Dauu 

West  Teiep  &  Teleg.lOO 

Do     pret 100 

Westing  El  &  Mfg...   50 

Do     prer 50 

.ILiniiiK 

Adventure  Con 25 

Alloue/. 25 

Amalgamated  Copper)  00 
Am  Zinc  Dead  <ls  Sm.    23 

Anaconda 2 

Arcadian 26 

Arnold  

Atlantic 

Bingham  Con  JVllUcV;  S  50 
Bonanza  (Dev  Coj...  10 
Bo8louCouC«fcG(rcls^  Xl 
Calumet  d:  Hecia. . 

Catalpa  (Silver) 10 

Cenlonnial 

Central  Oil 25 

Cons  Mercur  ijold 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pret loo 

Elm  River 1 

Franklin 23 

Qrauby  Cousolidaf<^d.  lo 
Greene  Cou.-iolidateii.  li 
Guanajuato  Consol..  i 
Isie  Koyale  (Copper;.   2S 

Mass  Consol 2i 

Mayllower 25 

Michigan 25 

Mohawk 25 

Mont-ana Coalcfe  Coke  25 
Nevada  Consolidated      6 

North  Butte 15 

Old  Colony 25 

Old  Dominion  .. 

Parrotl(siiv'i'copp)  10 
PhcB nix  Consol, 

Quiucy 25 

Liliode  Island... 

Santa  Fe(Uoid<tb  Cop)  10 

Shannon lo 

faniarack 26 

Tecumseh 25 

rouuessee 25 

rriuily 25 

United  Copper 100 

Do      prot 100 

Unitedstiites  Mining  26 

Unit  States  Coal  ifcOil  25 

U  S  Smelt  Ret.dcMin.  50 

Do     pref 50 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 23 

Wolverine  25 

\V.va:idot 25 


90 1 


',.91 


Jtangt  lor  Year 
jy06 


lAnottt 


JHahail 


.100 
.  25 
.  25 
.  25 
.100 

•    -? 

25 


17 

1,374 

,698 

4 

6 


89 '4 
103 
253 
156 
240 
172 
174 
311 


Jan 
Jan 
Jan 
Jan 
Jan 
•lau 
Jan 
Jan 
Jan 


143 

525 

5 


740 
691 


803 


72 1-1  -Ian 
174  Jiiii 
123     Jan 

18918^30 


96 '» 
103'» 
2.-T4  lo 
160 
24:;'-a 
175 
175 
311 H: 

;-i2 


Uange  lor  freviout 
Year ( lyuo ) 


81 
182 
111127 
4  i89i« 


Jan  1 3 
Jan  3 
Ian  2 
Jaul^. 
Jan  31 
Jan  23 
Jan  *' 
Jan  17 
Jan2'<| 
Feb  •:] 
Jan  12 
Jan  16i 
Jan    4 


Lowenl 


141  Jan  2  145  Jan3<i| 
95  Jan  8  101  Jan  29 
93     Jan    9    95     Jan    2j 


17     Jan  5,   19 'a  Jan  13 

59  la  Jan  2]   69 'a  J  an  17 

'25'4Jau  9;  25 '4  Jan    9 

l96'8Jan  3|207i4Jan27 


....  236"  Jan  16i236  '  Jau"l6 
95  208     Jan    21210     Jan  15 


165 
5 
150 
247 
,048 
164 


267 
84 


50 
56 
65 
95 

148 
96 

175 
99 

112 


•Tan  1 5 
Jan  26 
Jan  10 
Jan  10 
I4  Jan  4 
la  J  an  30 
Jan  11 
Jan  1 1 


55     .Tan    4 

64     Jan    41 

75     Jan  24 

102     Jan  15 

160 '4  Jan  24 

9934  Jan    2, 

175     Jan  111 

101     Jan    2; 


Jan    3lll4i8Janl8 


,942 

49)- 
,852 
,812 
.066 
3JU 
,o9iJ 
1/7 
,29i 


54 

820 

10> 

102 

24 

i,996 

,184 

4 

205 

28? 

100 

"78 
91 

648 


23 

92 

11 

30 

144 

139 

135 

41 

j;10 

3 

116 

26 

3 

240 

174 

46 

85 

191 

3 

132 

1 


351. 
,835 
433 
,139 
100 


258 
58s 


•236 

llSi 

12 


305 
,846 
,417 
351) 

30 
66-^ 
125 
420 
,094 
4O0 
,539 

56 


1,393 


37 


973 
837 
880 
250 


Jan 
■-,  Jan 

Jan 

.lau 
34  Jan 

Jan 
■'4  Jan 
'4  Jan 
3  Jan 
34  Jan 
3j  Jan 

Jan 
^c  Jan 

Jan 
la  Jan 

Jan 
i^Jan 
la  I  an 

Jan 

Jan 

Jan 


16 


240 

9 'a 
j;102 


30 '.^ 

5410 
.09 '4 

4218 
105'-, 
■40 

12 

91 

841-2 

98 

5 

40 
104 '4 

\-6^2 

.cOO^e 

4 'a 

1'4 

2.j 
3.i 
■60 

27->4 

700 
•12 
2734 


•61 
SO34 
16  la 
76 'a 
120 

9051  16^4 
6291  'J\ 
61 


660 
,6301 
,2/5 
425 
,715 
,420 
,180 
,i>72 
3S7 
140 
,553 
721 
401 
15L 
624 
,110 
,29.) 
,S25 
172 
855 
,110 

!313 

io 

,.V.fO 
,379 
,007 
,V6J 
6.2 
245 
113 
570 


2.) '8 

4'a 
24  '-i 

9  "8 
1 

58 

4-4 
1  I 

82i-,i 

.,.''•> 
3. J 

JiOJ 
39 
1'4 
lO-i 

5 '4 
xl07 
11 
43 

9 
62 
88 
45 '-J 
11 
58 
44 '3 
56-, 

6-'b 

6 '4 

131 
I'-j 


Feb  2 
Jan  11 
Jan  16 
Jau  U 
Jan  18 
J  an  2  5 
Jan  2 
Jau  10 
Jan  17 
Feb  1 
Jau  2 
Jan  5 
.Ian  4 
Jan  26 
Jan  2 
J  an  2 
Jan  2!' 
Jan  9 

Jan  lo 
Jan  5 
Jau  4 
Jan  'lb 
Jan  5 
Jan  17 
Jau  18 
Jan  2 
Jan  25 
Jau  10 
Jau  2'. 
Jau  17 
Jan  12 
Jau  30 

Jau  "2 
Jau  30 
Jau '-5 
Jau  16 
Jan  23 
Jau  2 
Jau  5 
Jan  17 
Jau  2^1 
Jan  5 
Jan  3 1 
Jan  5 
Jau2ul 
Jau  .51 
Jan  30 
Jau  4 
Jan  '.6 
Jau  4 
Jan  12 
Jau  '. 
.Ian  30 
Jan  17 
Jan  13 
teb  2 
lau  3 
Jau  3 
JuuiO 
Jau  12 
Jan  2 
-lau  30 
Jau  30 
Jau  5 
Jan  9 
Jau  2 
Jau  2 
.Ian  31 
Jau  3i' 
Jau  2 
Ian  2 
Jan  U 
Jau  30 
Jau  18 


34 
ll(2 
17 '8 

40  lo 

156"8 
141 
144-8 
4734 

1  i  03j 

3 '4 

117-4 

291a 
Ola 
250 
18014 

52I4 

87 
194 

3*4 

.39 


246  -i 

10 
105 

22 14 
26 

110  ^ 


541-2 
1  n  -a 

46 '4 
I1318 
■50 

171., 

98 

8* 

98 


Jan  :7 

Jau  2t3 
1-cb  ■.' 
Jau  27 
Jau  8 
Jau  2  ' 
Jan  17i 
Jan  -4 
Feb  2 1 
Jau  111 
Jau  ::0| 
Jan22| 
Jau  2| 
Jan  13| 
Jau  9 
Ve\)  2 
Jan  27 
Jan  4 
Jan  3 1 
Jan  18! 
.Ian  15 

Jan"  2I 

Jau  2, 
Jau  J0| 
Jau  15 
Jan  2^i 
Jan  22 
Jan  27 
Feb  1 
Jan  27 
Feb  J 
Jan  13 
■lau  20I 
Feb  1| 
Jan  15| 
Jau  18 
JanlOl 
Jan2t- 
Janll 


6  ■■'8  Jan 

47  Jan  9 

liO^Feb  I 

16 '4  Jau  8, 

72  Jau  2 

6  Jan  8l 

2  Jan  3 

28 '4  Jau  6| 

40.'8  Feb  1 

•7»  Jan  24 

,33 '•J  Jan  -J 

715  Jau  15 

•12  Jau  12 

32  Jau  12 


■70 
86 'a 
18 
814 

12  I 
234 

19=B 
1038 

3tia 

7 '8 

•J.\}\ 

12'» 
l-a 

17% 

61 
6-8 

12 '8 

92  '-^ 

I'B 

42 

109  'a 
48 

li-i 

114 

8V 

2V 

7 '4 

1  22 

16 '8 

li  •a 

9'J 
53 
14 -J 
66 
4? 'a 
6934 

8 

8 'a 
134', 

13. 


Jan  2'^ 
Jan  20 
Jan  5 
Jau  24 
Jan  1 2 
Jau  12 
Jan  26 
Jau  25 
Jan  2 
Jau  18 
Jau  6 
Jau  13l 
Jau  4 
Jan  i\ 
Jan  2' 
Jau  29j 
Feb  2| 
Jau  15; 
Jan  11! 
Jau  9, 
Jau  8 
Jau  2 
Jan  4 
Jau  11 
Jau  19 
Jau  16 
Jau  3 
Jan  2 
Jau  8 
Jan  6 
Jau  3 
Feb  I 
Feb  2 
Jan  17 
Feb  2 
Jan  20 
Jan  20 
Jan  12 
Jau  13 
Jau  3 
Jan  1 8' 
Jau  2i)l 


77^8 

991a 
253 
152 
X241 
I7i) 
171 
105 

131a 

6315 
1311 
12.< 
186 
too  la 
285 
141 

5915 

86 
175 

13 

55 

1934 
01921^ 
164 
232 
2051a 

79 

521., 

50 

50 

931a 
113 

93 
172 

93 
11" 

211* 

53 1.,* 
146 


i 

Ma< 

Jan 

Dec 

Nov 

.Mu> 

Deo 

J  an 

Jau 

Jan* 

Jan 

Jau 

Nov 


Hiatieit 


'y.i-H,  Mar 

I05-<B  Sep 

•mi      Apr 

158 '2  Apr 

249      Mar 

185  la  Mar 

175     Apr 

311     Dec 

36     Mar 

82  la  Apr 

182     Mar 

-  -     132     Feb 

Jan,  I8934  ,Mar 


Jao 
Jan 
Dec 
Jan 
Jan 
Jan 
Oct 
Not 
Ma} 
Dec 
Oct 
Jan, 
Jan 
Jan 
Dec 
Apr 
Jan 
Jau 
Jan 
Sep 
Jan 
Jau 
Dec 
Jau 
..\ui. 
.Mai 


167 

.{00 

148 

92 

96 

192 

23 


A  UK 
Aug 
-Mar 
Oct 
Nov 
Deo 
Apr 


70 'b  Mar 

25  'a  Deo 

215 '4  Sep 

I6734  May 

233     May 


212 

Apr 

102 

Feb 

87 

Feb 

72 

Jan 

67  v 

Aug 

102 

bep 

15118  060 

101^ 

Feb 

180 

Oct 

102 

Sep 

L17i¥Apr 

3  lis  Sep 

60  H,  Sep 

151 

Not 

19iaJaD 

86     Jau 

4 '4  A  pi 

20  Jau 
130 '4  .Ml. 
132  .M»\ 
130i4Dec 

21  Jau 
92I4  Jan 

3 '4  .Mai 
116     .\ui 

17  Jau 
5'a  riy 

239      Dec 

i69'8Mav 
38I4  Jau 
BOUJau 

USSia  J'ne 
1      Feb 

131     Dec 

1  Feb 

10  Jau 
230     .Ma> 

8'aJau 
100      Dec, 

18  J'ly 
25     Alu) 

2  -a  May 
103     Apt 

57  J'ue 
j;30'8Dec 
34f8  Jan, 
98 '8  Jau 
24  7gMav 
91  .Ma> 
•40     Mai 

1 1  Dec 

90  Oct 
82  'a  Oct 

91  Ma> 

\  234  Mu> 
18  Api 
To  Jau 
8  J  11 
23 '4  Ma} 

1  .Mh) 
43     J'ue 
121...  .la 
28     .May 

'50     May 

534  Jai? 

dOl     J'ne 

10     Mai 

16%  Mai 

5  Sj  Sep 
30  Mai 
64  Jau 
11 'a  Mai 
60     Jan 

113     Jau 

2  Al 
8     .A.p 

6  J 
20^4  J 

3  J_ 
17io.\l 

6 
•70     J' 
lOigJ. 
48      ,M 

2      J 
lOH 
34 


ay 
1>1 

Jau 
J'ut 
Jan 
") 
May 
'u« 
Jan 
a\ 
IJ 
2  Dec 


•to        .MKJ 

23' 
OS 

22  J 
•30  J 
95      .M 

1 14  .M 

1  '.J  .' 

6  ■''8  t 
101 


.\1 


24 's  J 
7.<8J 
9      " 

7115 

21 
9 '4 


eb 

a} 

eb 

'n» 

an  I 

Mai 

No\ 

Jan 

Apt. 


3938  Mai 
c-2      -Mh} 

7  la  Dec 

105     Jau 
mJ'ul 


29  4  Apr 

!i6'4  Sep  ; 

15      Dec 

361a  Dec 

15  4 'a  Dec 

140  "a  Aug 

148     Jau 

47     Nov 

109  Mar 
434  J'ue 

124     -lau 

28     Dec 

734  Jau 

257  .\pr 
191     Jau 

51  "8  ,^ug 

88 14  .May 
•206     Apr 

II 3  la  Deo 

I4OI4  Apr 

234  Jau 

17     Jau 

258  Oct 
10 '4  Fob 

114  Jau 
23  Jau 
27     Aug 

4  "a  -Aug 

115  Feb 
90  Aug 
341a  Aug 
57     Dec 

117  la  Apr 
43i8Dec 

lu7  Dec 
•67  la  Jau 
2  2 'a  Feb 

104     Feb 

92  ,Mar 
100      Oct 

1 10  '4  Oct 
49      Oct 

1 1 1  -a  Dec 
1534  Dec 
73  "a  Deo 

7     Nov 

3  Nov 
2o'8  0ct 
37  la  Dec 

■95  Oct 
33     Dec 

;20  Dec 
■20  Oct 
34'«Oct 
8'aJau 
•75  May 
83 14  Dec 
22  Nov 
8634  Mar 

liO     Dec 

4  Oct 
20 '8  Oct 
1038  Dec 
32  '8  Due 

7 '4  -Apr 
28 '4  Jau 
13 1.1  .Mar 

l"aOct 
la38  Dec 
6434  ueo 

6  "4  Deo 
13     Deo 

93  Deo 
2-'8  Oct 

'i<3  "a  Dec 

115     ocl 

47      Dec 

3  '4  J  au 

118  Jau 
8^8  Oct 
3  Jau 
9     Jau 

140  ,yiar 
16 '4  Oct 
533.,  Ueo 
13=8  Fob 
75  Dec 
88  Deo 
46  ^  Deo 
1334  Deo 


68%  Nov 

t7'aOct 

15  Si  tob 

134     Deo 

2  ^8  Feb 


t  Beloropay'totassess'tscalledin  1905.   <i  Before  pay'totassess'ts  called  in  1904.    ■  Bidaudasked.    ||  New  stocK.    r-Vsstpaid.  t  EK-righta.  a  Ki-div.&nghta 


Feb.  3  1900 


Boston  Bond  Becord 


273 


BOSTON  STUCK  KXCH'OE 
Week  Kn'ding  Feb  2 


Am  Bell  Telephone  4» 1008 

Am  Telep<fe  Tol  coll  ir  48.1929 
Am  Writ  Paper  1st  8  158  g  1919 
AtchA  Nebraska  l8t78..1908 
AtcliToi) <fe  8  Fe fjeug 48..1995 

Adjustment  g  4s J'ly  1996 

Boston  Elect  Lijflit  1st  68. 1908 

Consol  5a 1924 

Boston  <&  Lowell  48 1907 

4s 1916 

Boston  <fc  Maine4'<j8 1944 

Boston  Terminal  let  S'^s. 1947 

Bur  &  Mo  Hlv  ex  68 1918 

Non-exempt  68 1918 

Sinking:  fund  48 1910 

Butte  &  Boston  Ist  Gs 1917 

Cedar  Kap  <fc  Mo  K  Ist  78.1916 

2(1  7a 1909 

Cent  Vermt  1st  g 48.. May  1920 
O  B  &  Q  Iowa  Div  Ist  58.1919 

Iowa  Div  l8t  48 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  4s 1927 

Bcfe  SW  8  t48 1921 

lUinois  Div  3I28 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jc  Ky  &  Stk  Yds  6s  .1915 
CoU  trust  relunding  g  481940 
Ch  Mil  &  St  P  Dub  D  68..  1920 
Oh  M  &  St  P  Wis  V  div  681920 
Clllc&NoMichlst  gu  58.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  <fe  Mont  cons  4s. .1920 
Conn  <fe  Pass  K  Ist  g  4s...  1943 

Current  River  1st  58 1927 

Detttr  Kap&  W  Ist  48...  1946 
'Dominion  Coal  lat  s  t  6s. .1940 

Eastern  Ist  gold  6s 1906 

Pitchbnrg  5s 1U0^ 

48 1915 

48 1927 

B^emtKlk<feMoVlst68..1933 

■Onstamped  1st  68 1933 

fit  Nor  CB&QcoUtr48l921 
Begi8tered4s 1921 


^« 


J.J 
J-J 
J-J 

MS 
A-O 
Nov 
M-S 
M-S 
J-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-H 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
MN 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Priday 
Feb  2 


Bid  AKk 

99^4  Sale 
94  ^  Sale 
88%    88''4 


10234  103  >4 
96     ... 


UIJ4. 

102      . 

99^8. 


90 

109     

lOO^^s 

10534 

100  Hj  101 
1051-2 

9909 

94     Sale 

106^4  Sale 
99     100 


124      ... 


06  98 
101  Salt- 
101      IOII2 


lUiagSale 
100^  Sale 


Week's 
Mange  or 
Last  Sale 


|3 


bow  High, 
99«8  997, 
94  H)         Vt4»< 

88  "iz  Jan '06 
I07»8»eii'06 
102^      102''< 

96     Jan  '06 


110 

104  >i2 
103  "4 
117 
1121a 

iim 

102 

9934 
100 
129 
nils 

89 
109 

lOOTg 

100  Hj 

105  >ia 

9918 
94 

106:'4 
99  ^1 
124\4 
126 
109 
105 
109  >< 
II2I4 

1021.2 

97 
101 
101 
H'3'.2 
103  ifl 
105^4 
139^2 
140 
101 
100"'4 


Feb '04 
Apr '00 
May'05 
Feb '04 
Jan  '03 
Jan '06 
Sep  '05 
Oct  '05 
J'ne'Ol 
J'ue'05 
J'ly '05 
89  ij 
May'05 

lOO's 
Nov'06 
Jan  '06 

IO5I2 
Jan  '06 
94 

10684 
Jan  '06 
Jan '06 
F'eb'05 
NoT'05 
Jau  '06 
Mar'02 
Jan  '03 
Apr '05 
Jan  '0( 

101 
Jan '06 
Sep  '05 
Apr '05 
Ma)'05 
Oct  '05 
Apr '05 

101-'» 

100^4 


24 
3. 


Ra/nge 

Since 

January  1 


Low    High 
993s    9s57j 
94 '-2    95 
S8        8834 


10134^10318 

9314    97 


IIII4IIII4 


89        90 


1 00 'el  00^8 


IDOHjlOO'-j 

loSi-jiosi-z 

9y=8     9958 

94        94  ^ 

106     107 

99  ^2    99112 
124  "4  124 '4 


105  105 


t7   97 

100  101 

101  101 


99-'8  10134 
1003410m 


BONUiS 

BOSTON  STOCK  EXCH'GE 

Week  ENDtNo  Feb  2 


niinols  Steel  deben  58 1910 

Non-convert  deben  5s. ..1913 
la  Falls  &  Sioux  C  let  7s.  .1917 
Kan  C  Clin  &  Spr  1st  58...  1925 
Kan  C  Ft  S  €fc  Gull  Ist  7s..  1908 
Kan  C  Ft  Scott  <fe  M  6s. .. .  192S 

Kan  CM  &  B  gen  4s .1934 

Assented  income  5s 1934 

Kan  C  &  M  Ky  &  Br  1st  .'isl929 
KanCStJo&C  B  Ist  78. .1907 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  1st  48 1912 

Maro  Hough  &Ont  Ist  68.1926 
Mexican  central  cons  43. .1911 

1st  cons  mc  38 Jan  1939 

2d  cons  inc  38 Jan  1939 

Mich  Teiep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  192i) 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeieph  6s 19(H> 

68 1907 

Cs  1908 

58  1915 

New  England  cons  g  5s...  1945 

BcstonTerm  1st  4s 1939 

Old  Colony  gold  48 1 924 

Oreg  By  <Sc  Nav  con  g  48..  1946 

Greg  Sh  Line  Isl  g  6s 1922 

Repub  Valley  1st  s  f  6s...  1919 

Rutland  1st  con  gen  4  128.1941 

Rutland-Canadian  lat  4s  194 9 

Savannah  Elec  1st  cons  5s.  1 962 

Seattle  Elec  1st  g  5s 1930 

lerrc  Haute  Elec  a  os 1929 

Torriiigton  Ist  g  5s 1918 

Union  Pac  RR&  1  gr  g4s.l947 

1st  hen  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  Ss.  1963 
West  End  Street  Ry  4s.. ..1915 

Gold  41^8 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wiscon.sin  VaUey  1st  7s..  1909 


J-J 
A-O 
A  O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J-J 

FA 
A-O 
A-O 
A-O 
AO 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
iYiday 
Feb  ? 


Bid  A sk 

101      Sal 
101      101 12 


TOO     101 

lOlS     1061, 

123      123  If 

99     Sale 

93»8    94 


10214. 


79 -s    81 


98  4j    99 

100     

101»8 

10234 


103 


98     100 
105i3lO7>4 


102     ... 

i58i4i59»s 
"9978Salb 


10538. 
102  3«. 
102  »a. 


10338 


109  H2. 


Week's 
Rwnye  or 
iMst  naie 


106 

123 

99 

94 


Low       JJifi/i 
lot         101 
10034     101>- 

128  1s  J'no  04 
11(2  Oct  '05 
Jau  'O' 
123 
99 
_  Jau  'Ol) 
104  ^  N0V06 
10  »8Jair06 
120i.2:jep  "u-l 
IOU4  Sep  'O; 
118  Mav'04 
80  80 

25  Nov'Uf: 
1734  Aue'116 
75  J'iii''():' 
102  i^  Aug'()4 
99  9 

100  Vi  Oct  '0.. 

101  ■•,  Dec'li6 
10*234  Nov'O" 
106 14  Feb'1'5 


104^1 

110278 

124  I4 
lO.H 
1074 
102 

98 
105 
1U2 
100 
;il4'4 
154 
109  s 

9978 
102 '4 
106'4 
1023» 
102  la 
lOS^i 
1194  Si 
109  «8 


J'np'04 
Jan  "05 
Sep  'O.-i 

1«j8 
Nov'ii'"' 
Mai'O'/ 
Jan  'O 
Jaai  'l> 
Dec'O 
Jan  nO 
Jan  'Oli 
Jau  (  1 
Oct  '05 
'''.  '(. 

1''2'., 
Oct  '15 

lo2-< 
Jau  'lie. 

103''!. 
Sep  'I'.) 
A\ii:'iif> 


^  ^ 

CQ 


117838     80 


Honuie 

sxivce 

January  1 


Low    H  igK 
101     loi 
too     lOlHi 


106      106 
122      r23 
9  •        99  >9 
93  V)     94 


10238  10'^  1, 


99      100 


103      109t 


98       98 
lOo      105 


lOD    mo 

104 '4  l"4a4 
lo4      154 

'97"'^"9;i7g 
102  IO2I9 
102  >-  10^3* 

lii'.'k  iivi'ii 
102     103  "a 


Note— Buyer  pays  accrued  interest  in  addition  to  tlie  purchase  price  lor  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


iShjife  i'rices — Sol  I'er  Ceiitiiin   Prices 


t  Saturday 

Monday 

'luesday 

Wednesda  ii 

I'/iursday 

Jan  27 

Jan  tid 

Jan 

SU 

Jan  31 

Feb  1 

*85        89 

*85i2 

106     IU514 

106 

1071-/ 

107 

107 

107     107 

* 107 

311a   3119 

31 

31 

30 

31 

-30I4 

*30i4 

*90 

9134 

"bo" 

'oo" 

le^s  iiiv 

16*4 

171-2 

17 

17 

'16'8 

17        17 14 

64       54 

53 12 

5312 

*53 

5334 

*52ia    5312 

*52Vj    53 15 

36 1^    37  3^ 

36 

■i'lH, 

35I4 

36 

*35'4    365s 

36  Hi   sysg 

12i«    12S. 

12 

i'iKi 

11''8 

12  If, 

12        12 

12        12 

•lii-j  l■^\ 

*i\h. 

121-2 

nia 

12 

11        12 

•11        l--i 

46        46 

46 14 

48 

46 

47 

46I3    461-2 

-46  W    471-2 

22 12    22 --i 

22 

22 

21 

21  li 

21  "4    2mj 

217,    22 

•116      117 

116 

116 

116 

116 

115      115 

114      II4I2 

82 1«    83 

80 

82 

78% 

sole 

80        8O34 

80        81 

She    a^B 

723,    73 

338 

338 

3          33b 

2iBig       3 
71'9    72 

72 

72'« 

71 

711-2 

71>ia    7134 

5258    62^4 

52 

62 'h 

5134 

5134 

6214     5238 

52 14    6258 

838       8S 

8I4 

8I2 

814 

8I4 

8I18      s% 

8        8I18 

33  H;    34 14 

3234 

34 

321s 

33 

33       ^iK 

83 14    33-4 

73       76 

70 

V4 

6714 

70 12 

6958    7934 

7038    72 14 

46=8 

47 

*46i4 

4634 

4'J'8    46'b 

47       471* 

60^8    SO'g 

60  hi 

5934 

59 18 

501-2 

•5014    50 '4 

'5014    5034 

631-2    6358 

63  «8 

635^ 

5334 

6334 

6334    0334 

6334    6334 

991.2  100 

981210014 

98 '4 

99  1-2 

9934  IUOI4 

991310014 



■>-30        31 

J'Tlday 
Feb  -i 


*^b       86 
*10Bial07i2 
■►30 1-2    311-2 
•90       91 
•eohj    61 
181a    I8I2 


53 
36 
U^s 
•12 

4634 

217g 

114 
79 

71^8 

6218 
33 

10 '8 

*4i.i-j 
50-2 
U312 
9yi3 

•311, 


53 

3612 
12 
121s 
47 
217e 
II4I4 
80  Tg 

3 
72 

6236 

8 
33 

711116 

47 

501a 

63^4 

loo 

311a 


ACTIVE  STOCItS 

(Fm  Bands  arUi  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Oentral 60 

Seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pr«f 100 

United  By  <fe  Electric   60 

Philndelp>>ia 

American  Railways 50 

Cambria  Steel 50 

Klectno  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preltrctls KX 

Lake  Superior  Corp lOo 

Leuigh  C  <fe  Navtr  ctfs.  50 

L.ehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Pliiladelp'a  Co  (Pittsb)  59 
Philadelphia  Electric^.  26 
PhiLa  Rapid  Transit}..   50 

Beading 50 

Do    Ist  prel 60 

Do    2dpiet 50 

Union  Tracion 60 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
01    the 

Week 
Shares 


1,237 
662 


75 
6,517 


14 


301 
046 
,2  78 
688 
2^6 
.0.1 
372 
.OB  7 
914 
215 
539 

05 
055 
034 

7a 
391 
824 
4-J4 


Mange  tor  Year 
1906 


Ltwest 


83 4  Jan  3 
104  Jan  16 
30  Jan  2 
89  la  Jan  22 
60  Jao23 
16  Jau  8 


52  Jan  2 
3034  Jan  6 
ills  Jan  2 

9  la  Jan  2 

40  Jan  2 

J 8*8 Jan  2 

114  Feb  1 

7838  Jan  30 

2^8  Feb  2 
71  Jan30 
61  Jan  6 

739  Jan  11 
30  la  Jan  3 
67 '4  Jan  30 
46  -J  Jan  6 
48^18  Jau  3 
62 '4  Jan  4 
93  Jau  ■  3 
30  Jan  6 


Highest 


844  Jan  15 
i07i2  Jan29 
32  Jan  17 
90  Jau  18 
62  4  Jan  5 
19     Jan  .  5 


54  Jan 
37 14  Jan 
12'-!  Jan 
14  Jan 
48  Jan 
23  i  Jun 

118  Jau 
8534  Jan 

3i5i„  Jan 

rS' lie  Jan 

63 's  Jau 

81-2  J  an 

3 1 14  J  au 

83     Jau 

»7'*i8  Jau 
51  Jau 
63  I  Jan 

i  00  "'8  Jau 
31     ..!Ui 


liange  tor  Previom 
Yi-ar  ( IHUS  J 


Louoest        HiQhest 


83  .Ma', 
99  Ma> 
21  "-2  lai. 
.S3  .\la. 
47^6  Jan 
12  Si  Api 


48 
24^ 
10 
8 
36 
14 
loo 


a5.3 

40 

8 
I  1, 
39 
45 
42 
o« 
90 
•JO 


Jan 

34  M  ay 

1-2  Jau 

■a  l>f». 

Nov 

"aJ'lJ 
1-2  J  an 
'8  Dec 

19A1«V 

'4  Jau 
J'ue 

■*4   J  ii  Li 

.■■■8  Jau 
M  iiy 
Jau 

I4  S\a: 
J  'ue 


90      Apr 

1 1 03,  Sep 

34      Deo 

.11  Si  Not 
64  Deo 
18     Mar 


54ii  Apr 

A-i      Deo 

rJOg  eeb 

17»4    I'lU 

49  Jan 
2.ii4  .Mar 
23  "a  Nor 
v\)  ^1  Nor 
j-'4  Jau 

7..  ■kAllg 

55 14  Nor 

1 2  V  A  pr 
..id     Apr 

7113,9  Nor 
47  H  Aug 
..Ola  Nor 
ti3  I4  '  'ct 

I2i)'>.  .Apr 
.i  1     Nor 


I'Hll.ADEia'UlA 


InuciiTc  stoclu 

Allegheny  Val  pret....50 

Americau  Cement 10 

Bell  Telephone 60 

Cambria  Irou 50 

Central  Coal  &,  Coke.  100 

Preterred 100 

*Vonsol  Trac  ot  NJ...100 
Diamond  Stale  Steel.. JO 

Prelened lu 

Easlou  cou  Kleclrlc  j.50 
Klec  Storage  Batt loo 

Prelorred 100 

Qeruiainowu  Pass 50 

Harrison  lUos  prel...lOO 

Indianapoh.s  St 100 

Indiaua  Union  Tr 100 

lll.-surauce  Co  oi  N  A..U 
Inter  Sm  Pow  <t  Cbeiii.50 
Keystone  Telephone  ..50 

PreleiTCd 60 

Key  s  lone  WalchCase.lOO 

lat  Brothers 10 

Little  HchuylkUl 50 

MlnehUl  &  schuyl  H..50 
N  Haven  Iron  tk  steel. 5 

Northoirn  Central 5o 

Nortli  Pennsylvania.. 50 

Pennsylvania  bait 50 

Penn.sylvauia  Steel. .100 

Prelorred loo 

Plula  Co  (Pitt«)  pre/.. .50 
Phil  Genuau<fcNorrla.6o 

Phila  Traction 60 

Eailways  (jeueral lo 

Ba8(|ueh  Iron  <fe  Steel.. 5 
Tidewater  Steel 10 

Prelmrod 10 

rouoi^ih  MiuiU';  ol  Nevl 

Union  Tr  ot  Ind loo 

Uuit9<l  N  J  RR  <fc  C..100 
Unit  Trao  Pitts  uret.. 60 
Warwick  Irou<&  Steel.  10 
West  Jersey  &  seasli.60 

Westmoreland  Coal 60 

Wilka^.,t»>is  <fc   Kier..l(K 


Mid 


Ask 


6=6 

63 
50 


8214 


82 


634 
6434 
61 


83 


28 
335» 
16  42 

28  !« 

"17" 

66 
107 

108 

68 
"sOKi 

109" 
5084 

101 
7 

1% 
34 

lOlia 

■■"fi^ 

1 

19 
269  ■ 

6 
69  4; 
95  S, 
56 

eia 

"m" 

5H 

PIUI.^AOKIJ'UIA 


itontis 

Al  Val  E  exl  78  1910  A-O 
2iJttiHy8Conv59  1911.J-D 
AU  City  Isl  6s  g  '19. M-N 
Balls  Ter  1st  58  1926- J-D 
Berg<fcEBrwl8t68'21JJ 
Bethie  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  68 '  16  J  -J 
Chocfc  Mo  Ist  68  1949  J-J 
Ch  Ok  &  G  gen  58 '19  J-J 
Col  St  Ry  1st  con  68  1932 
CouTracoIN  J  Ist  is. '33 
E  &  A  Ist  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  cUe 
Eq  II  Gas-L  Ist  g  58  1928 
H  <fe  B  Top  con  5s  '26  A-O 
Indianapolis  Ry  48.1933 
Interet^ite  48  1943  ..F-A 
DehighNav  4ia8  '14. Q-J 

RRs  48  g 1914. y-F 

Gen  M  4I28  g.l924.y-F 
Leh  V  C  Ist  68  e  '33. .J-J 
Deh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Uon«ol  6s  1923 J-D 

Annuity  68 J-D 

Gen  COU8  48  2003. M.N 
Leh  V  Trac  let 48  '2U.J-1) 
N ew  Con  Gas  68  1948  J-D 
Newark  Pass  con  b»  1930 
N  Y  Ph&  No  1st  4h  '39  J-J 
Income  48  1939. ..M-N 
NoOhio'Trao  coufts'iy.J  J 
M«  P«au  Ist  4s  '36. .M-N 
Ifmm  gen  6s  r  1910. .Var 
Consul  68  r  1919...  Var 
Peon  <&  Md  Bteel  c*n  6« 
Pa  *  N  Y  C(Ui  78  '06. J  -D 

Con  68  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  let  e.s 'IT  M-N 
People's  Tr  tr  oert.s  4.>(  '43 
P  Co  l8t<&  col  tr  t>»'Ui  M-8 
Ooiufe  COl  Ir  6«  196 1 M -H 
Phil  l£lec  gold  Cruai  Mto. 
TruBt  oertlfn  4a 


Bid 


lVi\ 
102 


120  1-2 


Ask. 


1021 


1161-2 

107 

ibS'a 

113 

101 

108 

109 

87 

09 


121  4, 

50 

117 

107  la 


110i« 


lows 
II514 
126 


101 


102 
98 
9934 

lit 


102 


88 

av»a 


in 

12(5  i« 


101 14 


KXi! 


106 

10214 

Ill's 

100 

100 


PUlLAl>£l.,J'aiA 


106  >, 

100'4 

69 '4 


P  <fc  E  gen  M  5  e  '20.  A-O 

Gen  M  4s  g  1920..  A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  7a  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  4s  g  '47. A-O 

Con  M  ot  '82  4e  '37. J-J 

Terminal  68  g  1941. U-F 

P  Wcfe  B  col  tr  4s '21.  J -J 

Koch  Ry<fc  L,  cou  68  '54J -J 

U  Trac  Ind  pen  58'19.J-J 

Un  Rys  Tr  oUs  48'49J&J 

U  Trac  Pit  gen  6s  '97  J  -J 

Welsbach  s  f  &s  1930.J  -D 

Wlks-B  G&E  can68'65J -J 

BA1..T1MOICE 

]Ba«tlTe  f^ociLs 

AlaGoUK  CoaUfc  li  on.lOo 

Prel luij 

Atlanta <fc  Charlotte. .lou 
Attan  Coast  lane  RR.  loi 
AUan  Coast  D  iCoau)10o 

Canton  Co loo 

Cons  Cot  Duck  Corp...5u 

Preferred 60 

Georgia  Sou  <is  Fla...lOO 

Isl  pret loo 

2d  pref 100 

G-B-S  Brewing loo 

BottdH 

Anacoslia  <fc  Pot  58... 
AU  &  OU  let  7. ..1907  J-J 
AU«*  C  D  Rli48l96v:M-b 
AU  Ooa«t  L,(  Ct)ctts  6«  J  -D 

Ct^«  (rf  ludebt  4« J-J 

6-20  yr4«  19-Z6 J  J 

BaltCPa««l8l6e'll  M-Js 

Bait  Fu/idg  58.1916  M-N 

Exchange  3  i-js  1930  J  J 

Balt&  P  Ist  6em  I'll  A-o 

bait  'l^ac  1  St  58. .  '2i)  M  A 

Ko  Bait  Div  68  1942  J  -1) 

ConvertiWe  fes.'OO  M-N 

CODt'l  ByoouSslBM'/  MN 

Kxlcfe  Imp  6«.1932  M  S 


Bid 


126 
116»8  116 
1104, 


Ask 


124  42 


99  4 
89  ■■■'n 

114'-2 

75  s 
1C2 


70 

97 
160 
1<>3 
42  . 

00 

14 

37  V 

30 

99 

70 

106 14 

1  02  ': 
10  1  .^4 
114 

98 

94 
104 
1  14 

10..  '-2 

108 
116 
11 9. .2 

loi '.2 
114 
1  12 


124*!, 


loo 

89«, 


76 
103  4, 


75 

98 


440 

96 

J  4', 

3  ,42 

36 
lOJ 

76 

834 

10534 


115 
96 

96 


1144i 
loo 


120111 
102 


kiAi.i  1 


Chas  City  Ry  Ist  5«  "23  J  -J 
Chas  ay  li  &  El  5s '  iiy  .U  .> 
Charl  c  <fe  A  ex  1 5s .  '09  J  -J 

2<1  78 1910  A-O 

City  &  sub  1  St  5s. .'22  J  -U 
(!ily  db  SuUi  Wuisjl.st  js'4.~ 
Cual  <fc  1  uy  18t  58'20F-A 
Col  JtUruv  Isl 6s  19 10 J-J 
Cousol  Gas  68...19io  JD 

5s 1939  J   1< 

Ga<&  Ala  lat  cou  6s  '45J  J 
GaCardiN  ist  5s  g'29  J  J 
Georgia  P  isl  ti8...'2/  J  J 
GaSoJb  FUi  Ist  6r  1945J  J 
G-B-S  Brew  3-4h  i9ol.d 

2U  lucome  58  1951  >!■>; 
Knox  V  iTiic  lal  j»  .i.-^A  o 
LakeK  El  l«l  gii6H'42.M  — 
.\let,St(W»eli;l«t6H'2Ji'  A 
.Ut  Ver  Cot  Duck    Isi  .1^. 

ljioome« 

NptN*:UP  lst6«'38  .M-> 

Gwnerai  56 D'41  M  .'- 

-Vorlolk  St  Ist  5«'44..J-J 
.\'orlUCeul44i8  IHiio  .\y> 

Series  A  .':«  lO'^t. 1  J 

Series  B  68  1926 J  j 

Pitt  Uu  Trac  6s  ly.ti.J  .1 
I'olo  Val  iBl  6h  1941. .J  J 
Sav  Fla&We«t58'34  A  (» 
Seubuani  A  l,4al95oA  M 
SeaU  it  Koau  6h  19.^6. J  J 
i-*(mth  Hound  Ist  i>K..j\  c 
U  El  L<fcP  l8l  4  4ie'2»  Si  ..-n 
Un  Ky*  UJ  IrI  4-. '49  -M  >■ 

inc<ui]e4H  194!) J  i> 

Va  Mid  Ut  rt«  lniKi...M  .- 

2d  tteriew  6s  1911. ..Al  .-~ 

3d  series  6h  19Ui...>l  ^ 

4Ul  aoi  3  4-6«  l.*-l..M  t- 

ftUi  aeries  &■  1U26  Al..~ 
\'a  (MtHtO)  3a  MOW   .13!. ; -J 

Fnnddebta.»«l9i(l.J,j 
\Vo8t  N  C  cou  Ut  1!'14  J  ■  . 
WeoVa  C<fe  I'  IM  6)2' 1 1  J  J 
Wil  <fc  Weld  ()..-..  i;i  ....(  J 


106 

96 

1  18 

115 

I  1:^ 

103 

lu4  42 

114 

lo7 

113 

1  .0 

111 

1  .3 

ll.i 

0.  ' 

32 

116 

il./ 
8.-' 

in}' 

11.1 
ll 

!  !■< 
Il2 
1  11'. 
I  I  1 

9 

.1.) 
lU 

1.7 


lo2 
Di» 
1  lO 
1  10 
H3'-2 

>«6 
>  14 

lup 

I  ,« 


HSA 


9  7 


114 
104  4i 
l</6  4i 


lO  4, 
I  i34> 
1  ll<« 
1  II14 

i  il" 

'>2ia 
32  Hi 


88I4 


9l>« 

r«"' 

7-1* 

02>a 


tf7<i 
120 


•  Bid  and  asked  prices;  no  eal«8  en  au«  da|r.      H  Ei,rlgUtiB.      ||  !)!7.60  paid,      t  *15  paid,      t  $10  paid,      i  $20  paid. 
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Yoiume  ot  Business  at  Stock  Exchanges 

TKAXSACriOWM    AT    THK  NKW    YOHK    STOCK    EXCllANQK 
DAILY.    WEEKLY    AND    YEAULY 


i'cbruary  ^ 
1«.0 


Saturday 

Woudiiy 

Tuesday 

Weitiifstlay 

Thui'siliiy. 

Friilay 

Total 


utocks 


Utiaret 


71><,682 
1.617.734 
2.()iii;.218 
1.514,00):' 
l,i'67,101 
1,423,1)39 


8.976. s7'. 


Par  valiu 


J65.48">.700 
1. if, 710.900 
1H1.76?,300 
140,018,650 
153,046.350 
136.618.400 


i-835.707.300 


Railroad  dec 
Bond* 


$2,472,000 
3.3-ii!.()00 
3.0ii0.500 
2.h92.500 
2,74  5.500 
2,975.500 


$17,538,500 


State 
Bonds 


$2,228,500 


u  s 

Borid.t 


^3,500 
0,OoO 
1,000 


$10,500 


bates  at 

Hew  York  titock 

Kxchanne 

Weeic  en<i 

ing  Fdo  2 

January  1  to  Feb  2 

1906 

1905 

1900 

1905 

Stocks— ^  o.sliiires 

Par  vaiue 

Bauk  shares,  par.. 

BO.ND3 

doveruiueDt  bourts 

State  boDits 

BU.  auU  mis.  bonds 

8.970.K72 

4-835,707,300 

$5,000 

.1(10.500 

2.228.500 

17.538,500 

6,036.637 

$598,119,700 

if  1,000 

.■!!4,000 

4,684,200 

33.276.000 

41,602.748 

$3,803,473,450 

*92,000 

*370.100 
13.9ii8,400 
94,350,900 

24,239.819 

$2,225,071,700 

$274,200 

$20,000 

19,393,800 

13»,508,000 

TotaJ  bonds 

$19,777,500 

$37,966,200 

$108,659,400 

$157,921,800 

DAILY   TKANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Feb  a 
iy06 

LisUd 

shares 

Vniisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Uonilay 

Tuesday 

Weduosday . . 

TUursday 

Friday 

28,749 
63,955 
69,302 
62.494 
67,7l>; 

48.269 

14,712 
26,376 
28,441 
33,657 
30,134 
21,415 

$12,000 
3?,500 
53,000 
33,000 
21.500 
11.000 

36,546 
45.985 
52.26S 
35,224 
29,633 
19,001 

7.850 
20.150 
23,645 
32,173 
3S.455 
16.923 

$89,200 
98,060 
47,900 
78,500 

104.800 
49.300 

Total 

340.487 

154,735 

$169,000 

218,657 

139.196 

$467,750 

Outside  Securities 


A  Weekly  Heview  o/  Outside  Market  will  be  found  on  a  preceding  page. 


Sstreet  llailways 

NEW  YORK  CITY 

Bleeck  St<fe  Ful  F  stk  100 

1]l8tmort48  1950  ..J J 

11  B'y  &  7th  Ave  stk  -.100 

1|2dinort  5s  1914  ...JJ 

Con  58  1943    See  Stock 

B'way  Surf  IstSsgu  1924 

IJCent'l  Croasl'n  stk. .100 

111st  il  68  1922  ...M-N 

HCenPkN  <fc  E  K  stk. 100 

llChr'fr  &  10th  St  stk  100 

Cot&  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  5s  1932.. .J-D 

llscrip  6s  1914  ....F-A 

1)  Eighth  Avenue  stk.lOu 

liScrii)  6s  1914 F-A 

1142d<feGrStF'ystk..lO0 

42dStM&  StNAv..lOO 

lllstmort  68  1910  .M-fc 

ii2d  income  6s  1915  J.J 

Interboro-Metropolitan— 

New  com.  (wh.  issued) 

New  pret  (wh.  issued) 

4  "2%  bonds  (wh.  issued) 

Interborough  Kap'i'r.loo 

Lex  A  V  &  Pav  F  6s  Hee  St 

Metropol  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hist  mort  58  1909  M-N 

Coufiol58  1948....  F.A 

^Sixth  Avenue  stock  100 

Sou  Boiilev  58  1945. .J-J 

So  Fer  Ist  5s  1919. ..A.O 

Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  58 192b 

YkersStliU  5s  1946A-U 

28th  &  29th  Sts  Ist  58  '96 

llTweuty-Th'd  St  stk  100 

Union  Ky  18168  1942  F-A 

Weslcuest  lat  58  '43 1-J 

BBOOKLYK 

Atlan  Ave  58  1909. .A-O 

Con  68  g  1931 A-O 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  6s    See  Stock  Excli 

Bkln  Crosstn  5s  1908. J-J 

Bkn  Hgta  Ist  58  1941  A-O 

Bklny  Code  Sub    /b'ee  Stk 

Bkiyn  Kap  Trau    See  Stk 

HCouey  is.  &  Bklyn  ..100 

Isi  cons  g  4s  1948. .J-J 

BrkCds  N  5s  1939.JJ 

Grst<fcNewl8l58'06F-A 

Qr'pt  <&Lonmer  St  1st  6s 

Kings  Co.  Elevated — 

1st  48   1949    See  Stock 

Nassau  Eleo  prel 100 

58   1944 A-O 

Ist  48  1«51 See  St 

N  Wb'g<feFlatl8lex4'28 
bteiuway  1st  6s  1922.J-J 

OTHEB  CITIES 

Butlalo  Street  By — 
l8t  cousol  5s  1931. .F-A 
Deb  68  1917 A.O 

Chicago  City  Ky      See  C 

Columbus  (O)  St  By.. 100 
Preleireil 100 

Colam  Hy  con  68    See  Pli 
Crosst'wn  let  5a '33. J -D 

Grand  Kapida  By 100 

Vreferre<I 100 


Bid 


32 

92 

240 

101  i-j 
Exch 
S108 

340 
«116 

205 

170 
Exch 

113 
101 
3&5 
105 
390 

55 
105 

65 

b-ihi 

95  »5 

9334 

233 12 

k  Exc 

Stk  F, 

Stk    E 

185 

205 

noo 
ni4 

174 
§100 

no8 

Exch 
H05 

ao6 

all 
395 

nio 


HOl 
112 
100 
237 
list 
101 
105 
Excii 
Excli 
^70 
95 
110 
100 
102 

Excli 
75 

no 

k  Ext 

101 
U18 


51U 

no6 

Uicago 
101  H, 

no 

Ua  list 
4106 
73 


Ask 


34 
96 

245 

105% 

list 

110 

360 

120 

209 

180 

Ust 

116 
102 
400 


410 

75 
108 

84 

54 

90 

94 
234'., 
List 
X  list 
s  Ust 
195 
210 
102 
116 
178 
104 
109 
Ust 
108 
108 
112 
410 
112 
112 12 


103  "12 

1131-i 

102 

239 


108 
ist 

ist 

.i90 
98 

113 


list 


113 

h  lisl 

104 

120 


113 


list 
102 
111 

108 
75 
89»< 


Street  Railways 

Lake  St  (Chic)  El  SeeC 
llLouisv  St6sl930..J<feJ 
Lynn&  Bos  1st  5s  '24.  J.D 
New  on  Kystfc  Light.lOO 

Preferretl 100 

New  4^28 

North  Chic  Street    See  C 

Pub  Serv  Corp  ot  N  JlOO 

Tr  ctts  2%  to  60b  perpet 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

Nortli  J  ersey  St  By  100 

Ist  4s  1948 M-N 

Cons  Trac  ot  N  J.. .100 

Ist  58  1933 J-D 

New'k  Pas  By  58  '30J-J 
Rapid  Tran  St  By-. 100 

Ist  5s  1921 A-O 

J  G  Hob<fc  PatersonlOO 

48  g  1949 JI-N 

So  J  Gas  El  &  Trac  100 

GugSs  1953 M.S 

No  Hud  Co  By  6s'14J-J 

68  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31.  J-D 
2d  6s..  ..1914  opt  A-O 
So  Side  El  (Cliio)  See  G 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Bys  ot  St 

Com  vot  tr  ctf  s 100 

TJPref  erred 100 

Gen  48  1934 See  Stk 

UnitBysSanFran  SeeStk 

Wash  By  &  El  Co 100 

Preferred 100 

48  1951 J.D 

UWest  Chicago  St 100 

llCon  g  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  Ist  5a... 

Con  Gas  (N  Y)8tk.  See  St 

Conv  deb  68  ctfs  SeeSfk 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  5s  1948. .J-J 
N  y  &  East  Biver  Gas— 

1st  5s  1944 J.J 

Consol  5s  1945 JJ 

N  y  &  Kjchmond  Gaa.lOO 
Nor  Un  1st  58  1927. M-N 
ll.Stantlard  Gas  com  ..100 

llPreierred 100 

let  58  1930 M-N 

OTHER  crriES 
Araer  Light  <fe  Tract. 100 

Preferred 100 

Bay  State  Gas 60 

Biughainton  Gas  58  1938 
Brooklyn  Union  (+a8  deb 

Os  1909  conv '07... M-S 
Bullalo  City  Gas  stocklOO 

Ist  5s  1947    -See  Stock 
Cousol  Gas  of  N  J 

Ist  OS  1936 J  J 

Consumers'  L  H  <&  Pow— 

OS  1938 J-D 

IIDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  iSo  Hudson  Gas  100 
Fort  Wayne  Os  1925..  J -J 
GasJfc  El  Bergen  Co..  100 
Grand  Bapids  Gas — 

Dlst  58  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

iBt  68  1908 M-N 


Bid 

Ask 

hicago 

list 

m2'i. 

113112 

no9 

nioM 

39 

39>ii 

83 

84 

i  Qlht 

9134 

tiicago 

list 

124 

125 

69  ^a 

70 

i   96 

98 

29 

i   77 

78 

81 

83 

?107»2 

10812 

H14 

115 

240 

250 

no8 

26 

}   74 14 

75 

123 

125 

5100 

102 

ni2 

114 

iWl 

113 

no3 

106 

il22 

aoo 

liicago 

list 

no7'.^ 

109 

410312 

105 

4134 

42 

85  ^i 

861-j 

Exch 

list 

Exch 

list 

42 

42  Hi 

89  >i 

90 

88 

88I5 

42 

50 

843^ 

4104 

107 

I  Exc 

h  list 

Exch 

Ust 

255 

270 

4106 

109 

4107 

no 

4110 

113 

42 

4104 

107 

130 

150 

156 

170 

109 

112 

110 

113 

98^4 

iOO 

't 

'>^<^ 

498 

100 

165 

170 

8 

•d^i 

Exch 

list 

4  "92" 

'95" 

4110 

100 

275 

127 

130 

45 

53 

56 

62 

4101 

103 

109 

110 

26 

Bill 

60 

4I112 

4    98 

40 

100 

100 

:•;« 

31 
4106 
4137 

90 

no 

4108 
Si-j 

29 

71 
4105 
4   97 


87 
135 
115 

78 

47 
120 

93 
155 
125 

80 
101 


hicago 
ai60 
1 101 

65 

80 

45 
i    7414 


3 

§104 

67 

88 

109 

4110 

4105 

98 
40 
90 
28 
95 12 


(aaa  >i'curitie« 

UniiiiuapoliH  Gas 50 

ist  t  5h  1952 A 0 

Jacksun  Gh«  58  g  '37. A-O 

Kans:iH  City  Gas loip 

liLcclede  Gas loo 

^Preferred  )i)o 

Laiay'o(iaHl8t6H'24..Vl.N 
Loe<t!WabVlHli;H'25.J|) 
MadiB'  n  Gas  6s  192i;.A-o 
Newark  Gas  t)H  1944. y-J 
Xewark  CuuhoI  (jas.-loo 

liCon  K  58  1H4W H-I) 

No  Hudson  L  H  &  Pow  — 

OS  1938 A-O 

1IO&  In<ICNat&  111  .100 

iHt  6»  1926 J-l) 

Patifc  Pas  Oas<fc  KleclOi 

I1  Con  g  OS  1949 M-s 

St  Jo8epliGa8  58  1937. JJ 

TcIeHT  «Sk  telephone 

llAmerTelegA  Cable  lOu 
^ICeutral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).2:". 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

DGold  <fc  Stock 100 

Hudson  River  Teleph  iOO 
Tin  Y&N  J  Teleph...  100 
11  Northwestern  Teleg.  50 

Pacific  <fe  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  CoiiipanieB 

Chicago  Edison  Co  See  C 
TiKiug.sCoElLtfePColOO 
Narragan  (Prov)  El  Co  50 
N  Y  <&  Q  El  L&PowColOO 

Prelerred 100 

UnitedElectricof  N  JlOO 

4s  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911.JJ 
N  Y<fe  E  B  Ferry  stk.  100 

Ist  6s  1922 M-N 

N  Y  c$!  Hob  con  68'46.J-1J 

Hob  Fv  1st  5s  1946  M-N 
NYcfeNJ2d5s  1946.J-J 
NY  &  So  BIykn  Ferry&St 

Transp  Isl  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919.. .J-D 
1i Union  Ferry  stock  .100 

1Il8t5sl920 M-N 

Railroad 

Alb  &  Susq  40yr  312S  cts 
Clue  Peo  &  St  L  pref.lOO 

Deposited  stock. 4 

Undeposited  stock 4 

PriorUeng4i2S'30M&S    106 
Conmtgg5sl930.J<fcJ       87 

Income  581930 15 

CThic  Subway.  See  Chicag  o  list 
II  Fort  Worth  <fc   Denver 

City  stamped 100      73^2 

North'n  Securities  Stubs    337  "i 

Pitts  Bess  &  L  E 50  t    35 

Preferred 50  f   75 

Seaboard  Air  Line — 

CoUtr5sl907  op...M-S    100 
SeaboaxdCo....    See  Bait  Exch 
Va<fc  Southwestern. .100      60 


Industrial  and  Aliscei 

Ahmeek  Mining 25 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphophone  com.lo 

Preferred 10 

Am  Ice  Securities ,See 

Am  Malting  63  19 14. J-D 
Amer  Press  Assoo'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

.\i  6s  1935 AtfeO 

American  Surety 50 

American  Thread  prel.. 5 
Am  Tobacco  (newj  com.. 

Pref d See  Stock 

48  and  6s 6'ee  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Prelerred 100 

5s  1919 J.J 

Baldomero  Mining 5 

HBarney&Sm  Car  ...100 

11  Pref  erred 100 

Botld'm  Steel  Corp. ..100 

Preferred 100 

Coatr.  g.  8.f.6sl914.... 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  CondMiik..lOO 

Preferred 100 

British  Col  Copper 5 

Camden  Land 3 

Casein  Co  of  Am  com..  1 00 

Preferred lOi 

Casualty  Co  ot  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Central  Leather Sec 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
Cliic  Pneum  Tool.  See  Ch 

City  Investing  Co 

11CUitlin(H  B)c.om....lOO 

Hist  prelerred 100 

II 2d  preferred loo 

Colo  Industrial.  See  Stoo 
Col  ifc  Hock  CoaliS;  1  pf  100 

lstg53  1917 J.J 

Compressed  Air  C0...IO0 
ConsolidCar  Heating  100 
llCons  Firew'ks  com  .100 

UPreferred 100 


76 
124 

t  84 
10  H; 
711-4 

170 
102 
1   6l8 
f   83* 
Stk  E 
10436 
100 
2 
50 
5 

4  90 


4 

490 

Exch 

Exch 

35 

98 

4'e 
3312 
88 

\ 

30 

130 

3534 

92 

103 

al45 

135 

4V0 

176 

114 

10 

75 
126 
133 

13 

67 
61-., 

261s 

8214 
Stk  E 
185 
440 
icago 
l;i7'i 

110 

98 

101 

k  Ex 

65 

78 


&o 

20 
60 


ASK 

70 
101 
101 

42 
105 

no 

43 
38 

no 

138 
91 

in 


6 
34 


1061.. 
99 


93 

138 


53 


94 
157 
128 

85 
105 


list 
170 
107 

67 

85 

60 

743. 


5 

106 

72 

91 

no 

111 


101 
60 
94 
291.. 
96 


117 

6 

6 
109 
9012 


350 
37 

77 

101 

list 
90 


80 
126 

88 

11 

71 S. 
175 
106 
5I4 
91* 
X  list 
104^6 
105 
4 

60 

10 

91 
193 


500 
list 
list 
40 

100 
61.. 
SIS; 
89 

40'" 


150 
140 
430 
18J 
116 
10' 


1 35 
136 

16 

72 
7 

27 

82^', 
X  list 
190 
480 
Ust 
140 
125 
101 14 


list 
80 
80 

I 
60 
40 
70 


fnilunlHnI  mill  >liiicr. 
Conn  By  \A  t'<fc  Befrig.  1 0( 
Consol  lluObi-r  Tircluo 

Deb(-iilure  4s 

CouH  si.»rai<-  lintury nii 
Corn  Pr  Hef  c-oin  (w  i)IOO 
Preferred  (wh  is)... loo 
CrampD'  .-^li  <fc  En  BldRloo 

l;Cruciblt>  Steel loo 

T  Hreterrcii loo 

Cuban  os  o>  1«9C.,.. 

'.  DianioMil  Matcli  Co. 100 

Dominion  Copper 1 

Uougias  (Jojiper 5 

Electric  Boat 100 

Preferreit IOO 

Electric  Lead  Keduc'u..'iO 

Prelerred 50 

Electric  Vehicle loo 

Pii'It-rren loo 

Elect  ro-Hueuiu'ic  Tran  10 

h.iiipire   Steel 100 

I'reR-rred 100 

'i<j(-neral  Chemical  ..100 

"  I'reu-rred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gohl-siiver....  10 
GugtrenheiniExpIo'n.loo 
Hack'usack.Meaiiow.slOO 
Hackeusack  Water  Co  — 
Bel  g  4m  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Prelerred 100 

Havana  Tobacco  Co.. loo 

Preferred 100 

1st  g  OS  June  1  '22.  J.D 
Hocker-Jones-Jew'l  MUl 

Ist  68  1922 M 

Her'g-HaU-Mar.new.lOO 
Hoboken  Land<fc  ImplOO 

1:53  1910 M-N 

Houston  Oil 100 

PrefeiTed loo 

Hudson  Healty , 

InsersoU.Raua  pref..  100 
luternal'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4i2l922op'07 

International  Salt lOo 

I8tg5sl951 

International  Silver.  100 

Preferred loo 

1st  68  1948 J-D 

Lackawanna  Steel...  100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
liLehife  Wilkesb  Coai.5i 

Lord  <fe  Taylor iOO 

Preferred 100 

HLoriilard  (P)  pref  ...100 
Maekiy  Companies  ..100 

Preferred 100 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

MexNai  Construe. pf  100 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  B  Coal.. 50 

Prelerred 50 

Mont  &  Boston  Cousol  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

UNew  CentraUJoal 20 

N  J  Ter  Dock  &  imp.  100 
N  Y  Biscuit  6s  1911. M.S 
N  Y'  Mtge&  Secuiity.lOO 

UNew  York  Dock 100 

UPreferred  100 

N  Y' Transportation. ..20 
Nile3-Bem'^Pond  pf.lOO 
Nor  Am  Luni'r  <fc  PulplOO 

IJOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d  prelerred I(i0 

Pratt  &  Whitn  pref. .100 
Realty  Assoo  (Bklyu)lOO 
Boyal  Bak  Powd  pref.lOO 

BusseU  &  Erwm 26 

Safety  Car  Heat<fc  LtlOO 

Seneca  Mining 

Singer  Mtg  Co 100 

Standai'd  Coupler  comlOO 

Preferred loo 

Standard  Milling  Co. 100 

Preferred loo 

5s 

Standard  Oil  of  N  J..I00 

Storage  Power 50 

.Swift  '&  Co  See  Boston  St 
1st  5s  1910-1914. ...J  J 

Tennessee  Copper 25 

1| Texas <fc  Pacific  CoiU  100 

1st  63  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  ( Nevada).! 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 10(i 

2d   i)relorred 100 

Uuitetl  Copper 100 

Preferred 100 

U   S.  Casualty lOo 

U  S  Envelope  ctmi... 100 

llPrelerreii 100 

US  Bub  2<1  pf   6>p  Stock 

U  a  Steel  Corporation— 

Col  tr  si  58  '61  opt  'II  .. 

Coltrs  f  OS '51  not  opt.. 

U  S  Tit  Gu&  Indem.iOO 

Univer.sal  Fire  Ex  t'r.  loo 

Westchester    &    Bronx 

Title  <fc  Mort  Guar  Co. 

Westingh  Air  Brake. .60 

White  Knob  Min 

Preferred 

Worthing  Pump  pref.lOO 


Bfi 
G\ 

30 
H 
•-"J 
K7', 
28 
16^ 
7!. 

1>-1 

145 
t. 

oC 

25 
65 


15 

18 

f    V 

7  s. 

08 

.-0 

loos. 

I   -V 

2»'> 

I  :,  \ 

\         0'4 


{93 
90 


27 
40 
78 

108 

■M 

200 

4101 

12 

47 

no 

80 
130 

I2I2 

34  iv 

80 

47 

7334 
5 

47 
51071^ 

80 

f  13 14 

192  Si 

45 
114 
102 
130 

liO-. 

741-j 

10 


In 

4I4 
13 


t 

t  13 

t   5 

23 

112 

io5"' 

145 

35 

44=4 
102  Si 
203 

49 

83 

1   611 

105 


54 
105 
2  Si 
t  28  S. 
t  49 'j 
Exch 
5 
70 
18 
lOo 
174 
112 
t  61 
295 
1165 
500 
38 
120 
13 
3/ 
80 14 
092 
t    '4 
K  Exc 
4103 
t  46 
75 
4108 
201 
(  IS 
19 
100 
45 

\  13j 

98 
125 
122 

76 

91 
200 

27 

89 
Exch 

4113 

4112 

125 

6 

ISO 
H64S2 

118 


/4«t 

6'« 

2 '4 
34 
U 
29  >• 

88 
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30 

75 
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17 
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131a 
9 


116 
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50 
85 
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1^ 
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58 
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75 

20 
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114 

63 

57" 
560 

45 
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14  >a 
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48 
85 
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128 
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114 

114 

127 

7 
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1% 
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%nvtstmznt  and  Railroad  littelligence* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  a:r()Sf=  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern _ 

Ala  N  O  &  Texas 

N  O  &  N  East. 

Ala  &  Vicksb'f 

VicksbSh  &  P_ 

Allegheny  ValI^-^  _ 

Atch  Toi)  &S  !■ 

Atlanta  &  Char- 

Atlantic  &  Bir 

Atl  Coast  Line 

Bait  &  AnnSL.. 

Bait  &  Ohio 

Ban^'or  &  Aroost. 
Bellefonte  Central 
BridiTt  &  .Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.. 

Gal  Northw'u 

Canadian  North . 
Canadian  Pacific. 
Cent'l  of  Georsia. 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &0- 
Chic  Term  Tr  Rli 
Gin  N  O  &  T  Pac. 
CianCh  &  St  L_ 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Syt 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl— 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf&Ship  Island 

Hocking  Valley.. 

Illinois   Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

o  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  StL.. 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


Latest  Gross  Earnings. 


Weeic  or 
Month. 


See  Southe 
Pacific. 
1st  wk  Jan 
1st  wk  Jan 
!  st  wk  Jan 
vember. 
iCMiber  . 

.'■.euiber. 

xoveinber. 
LJeceinber  . 
November. 
December  . 
November. 
December  . 
November. 
3d  wk  Jan 
December  . 
December . 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
December  _ 
3d  wk  Jan 
December  . 
December  _ 
3d  wk  Jan 
3d  wk  Jan 
December  _ 
December  . 
December  . 
3d  wk  Jan 
See  Southe 
December  . 
November. 
4tli  wk  Dec 
3d  wk  Jan 
November- 
November. 
November. 
November. 
3d  wk  Jan 
December  . 

3d  wk  Jan 
3d  wk  Jan 
December  . 
November. 
December  . 
Now  includ 
December  _ 
See  Southe 
3d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
December . 
December  . 
December  . 
3d  wk  Jan 
December  . 
December  . 
December  . 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
December  . 
December  . 
December  . 
November. 
November. 
December  . 
3d  wk  Jan 
December  . 
November. 
December  . 
December  . 
November. 
3d  wk  Jan 
Wk  Jan  14 
2d  wk  Jan 
October  .. 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 


Current 
Year. 


rn  Ry.  S 

44,000 

24,000 

23,000 

Inc.  7 

6,787,05(5 

321,613 

80,901 

2,227,205 

16,352 

6,450,519 

18S,62cS 

5,086 

3,512 

166,674 

125,518 

119,241 

84,400 

1,009,000 

223,2.50 

2,118,194 

2,959 

2,047,828 

1,056,743 

140,282 

98,334 

4,790,712 

5,090,257 

1,115,642 

30,434 

m   Ry.  S 

2,042,056 

312,052 

52,289 

253,667 

26,005 

55,198 

15,194 

38,652 

339,800 

99,828 

88,535 

44,982 

4,238,469 

2,479 

65,598 

ed  in  Colo 

234,084 

rn   Rv.  S 

675,257 

106,211 

33,715 

4,101,019 

256,823 

4,357,842 

44,367 

564,087 

4,654,564 

33,486 

110,000 

131,404 

54,373 

181,444 

655,553 

3,008,659 

40,683 

Inc.  71, 

76,731 

861,865 

12,027 

24,616 

5,067 

27,723 

2,171,546 

139.059 

132,000 

25,957 

6,847 

13,010 

60,082 

196,206 

360,250 

825,000 

32,000 

857,000 


Previous 
Year. 


ystem  he'. 

38,000 

24,000 

26,000 

9,741 

6,235,182 

317,857 

80,532 

1,981,518 

15,054 

5,412,259 

174,108 

5,515 

4,644 

136,562 

95,575 

106,861 

64,300 

750,000 

181,800 

1,888,603 

1,670 

1,721,082 

1,017,987 

131,005 

88,703 

4,183,830 

4,441,871 

1,067,627 

27,824 

ystem  bel 

2,005,396 

253,998 

48,307 

207,976 

21,115 

44,514 

3,259 

21,788 

297,900 

78,419 

62,834 

47,106 

3,753,903 

4,235 

59,568 

rado  &  S 

213,072 

ystem  be! 

628,134 

102,114 

32,148 

3,506,284 

204,013 

3,710,297 

35,259 

472,236 

4,493,103 

25,316 

106,100 

104,834 

48,422 

138,396 

646,790 

2,583,820 

37,205 

958 

67,662 

740,830 

13,409 

26,356 

4,627 

23,372 

2,010,009 

124,123 

115,800 

20,426 

7,356 

11,81<] 

52,540 

1,55,022 

338,042 

680,000 

26,000 

706,000 


Ju!y  1  to  Latest  Date. 


Currenl 
Year. 


ow. 

l,435,39f 

674,214 

601,465 

Inc.  55 

38,600,790 

1,689,070 

449,970 

11,524,970 

80,226 

38,610,408 

969,208 

31,153 

23,922 

5,073,104 

780,389 

975,771 

2,942,300 

34,433,976 

6,492,639 

12,834,28.- 

73,6.-59 

ll,864,15-;> 

6,230,202 

5,001,697 

3,397,254 

29,046,883 

32,931,63.^. 

6,964,204 

953,822 

ow. 

12,286,777 

1,351,386 

1,091,719 

6,861,349 

116,933 

291,348 

77,227 

191,038 

11,196,460 

544,917 

2,315,618 

1,722,593 

25,859,988 

10,523 

432,077 

outhern    S 

1,437,760 

ow. 

22,132.849 

3,036,316 

864,370 

26,760,188 

1,379,297 

28,129,485 

1,125,203 

3,421,818 

25,319,222 

190,951 

3,960,777 

3,282,517 

1,685,633 

1,087,351 

3,613,180 

17,572,247 

220,920 

Inc.  325, 

457,060 

23,492,767 

75,545 

149,329 

61,081 

194,191 

11,230,438 

3,646,216 

3,414,800 

623,84! 

29,100 

423,281 

2,197.560 

6,764,462 

12,344,243 

23,881,020 

1,128,535 

25,009,555 


Previous 
Year. 


1,270.549 
739,397 
779,511 
8,623 

34,615,086 

1,. 570, 955 

418,880 

10,504,820 

72,330 

34,.544,733 

902,082 

27,821 

22,835 

4,618,538 

576,252 

877,354 

2,282,000 

29,427,022 

5,995,059 

11,372,189 

72,845 

10,458,403 

6,881,464 

4,369,580 

3,152,951 

26,621,381 

29,589,106 

6,500,133 

870,057 

12,141,289 

1.258,118 

1,065,133 

5,575,036 

95,916 

267,133 

24,094 

100,915 

9,864,914 

488,198 

2,008,385 

1,490,654 

23,752,536 

15,235 

388,320 

ystem. 

1,294,608 

20,877,293 

2,759,161 

840,050 

23,219,606 

1,186,231 

24,405,837 

1,049,201 

3,296,942 

25,870,603 

1.50,283 

3,778,993 

3,173,175 

1,465,661 

905,739 

3,588,973 

15,804,114 

195,108 

152 

408,802 

22,132,369 

74,075 

165,329 

47,449 

173,136 

10,256,373 

3,690,967 

3,189,000 

598,687 

28,015 

385,088 

1,730,4,58 

5,036,171 

11,861,000 

24,404,504 

915,192 

25,319,696 


Roads. 


b  Mob  Jack  &  K  C 

MohilP  &  Ohio 

NashCh  &St  L.. 
II  Nat  RR  ot  iMex 
Nev-Cal-Oregon  . 
Nevada  Central.  . 
N  Y  C  &  Hud  Kiv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  <&  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  <fe  West. 
Pacific  Coast  Co. 
dPenn-EastP&E 
dWest  P  &  E.. 
PhilaBalt&W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  &  Gr  Isl 

St  L  &  San  Fran  e 

St  L  Southwest-. 

Seaboard  Air  Line 

Sierra   Railway.. 

.Southern  Indiana 

So  Pacific  Co.C- 

Southern  Ry  Sys 

Sotithern  Ry-- 

Mobile  &  Ohio- 

Cin  NO  &  TexP 

Ala  Great  Sou- 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific- - 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent- 

TolP  (fewest 

Tol  St  L  &W 

Tor  Ham  &  Buff- 
Un  Pac  System -- 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E- 
Wictiita  Valley. - 
W'msport  &  N  Br 
Wisconsin  Central 
Wrlghtsvl  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


December  . 
See  S(Mitlie 
December  . 
3d  wk  Jan 
December  . 
December  . 
December  . 
December  . 
December. 
December. 
December  . 
December  . 
November. 
November. 
December 
December - 
December- 
November. 
December  . 
December  - 
December  . 
December  _ 
December  . 
November- 
November. 
3d  wk  Jan 
December  - 
November. 
December  . 
3d  wk  Jan 
November. 
October  .. 
December . 
November. 

3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jau 
3d  wk  Jan 
December  . 
3d  wk  Jan 
3d  wk  Jan 
October  .. 
November. 
December  . 
3d  wk  Jan 
3d  wk  Jan 
December  . 
November. 
December  . 
3d  wk  Jan 
November- 
December  - 
3d  wk  Jan 

July   

November. 
December  - 
November. 
December  - 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  &  St  Louis- 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

o  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central    

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis  ... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


S? 

94,086 

rn    H  V .   .'~ 

895,981 

256,835 

17,068 

3,677 

7,746,083 

593,282 

234,385 

2,274,241 

953,540 

5,110,632 

19,921 

541,. 549 

12161  675 

Inc.lfi 

1,301,203 

843,439 

2,456,374 

4,916 

3,414,188 

3,424,453 

6,838,641 

137,822 

71 ,688 

9,897 

4,542,260 

123,981 

3,787,531 

164,779 

1,282,559 

32,498 

119,372 

9,618,799 

1,050,184 

177,100 

157,603 

65,952 

168,453 

21,327 

258,802 

15,600 

7,296 

355,754 

27,933 

68,202 

68,456 

6,109,535 

76,485 

473,465 

347,848 

291,774 

99,017 

12,170 

12,890 

558,180 

18,82 
930,523 


Previous 
Year. 


S 

59,460 

vstem  !)(■! 

856,414 

239,791 

15,158 

3,319 

6,893,934 

544,523 

231 ,606 

1,992,604 

825,540 

4,362,637 

17,124 

489,029 

10097675 

13,100 

1,102,203 

701,188 

2,120,894 

3,809 

3,201,588 

3,681,643 

6,883,231 

115,272 

56,821 

9,855 

3,940,163 

99,413 

3,440,551 

129,572 

1,154,815 

31,638 

121,557 

9,071,428 


913, 
131 
126 

58, 
157, 

15, 
249, 

19, 

7 

315 

23 

59 

56 
5,719 

50 
425 
303 
244 

78 
4 

13 
531 

18 
1,029 


74 
824 
057 
057 
148 
178 
849 
000 
957 
299 
816 
341 
411 
798 
,740 
222 
^848 
,574 
,438 
,110 
,419 
,289 
,220 
,178 


Period. 


Jan  1 
Mar  1 
Decl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Decl 
Jan  1 
Jan  1 


to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  Jan 

to  Nov 

to  Dec 

to  Dec 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Dec 

to  Nov 

to  Jan 

to  Dec 


July  1  to  LalesI  Date. 


Current 
Year. 


s 

467,577 

ow. 

5,262,955 

7,402,254 

134,821 

25,233 

46,906,036 

4,023,779 

1,415,883 

13,886,877 

5,649,754 

32,801,160 

98,775 

2,997,411 

72,490,618 

/tic. 4, 73 

7,683,9.38 

3,939,291 

14,209,212 

30,168 

20,822,902 

18,102,712 

38,925,614 

645,574 

308,345 

328,581 

27,010,776 

665,932 

21,611,400 

5,056,234 

5,998,086 


725,888 
44,674,005 


512,949 
001 ,053 
469,781 
040,845 
939,016 
573,118 
,221,180 


30 


37,052 
227,174 
761,041 
,332,502 
372,347 
,241,885 
478,731 
,058,983 
,949,936 
,843,306 
,192,400 

12,170 

80,510 
,652,522 

91,525 
,890,401 


Current 
Year. 


Inc.  S9 

$2,933,299 

1,038,079 

60,633 

22,517,800 

2,658,290 

355,900 

386,438 

92,676 

305,280 

415,379 

256,500 

46,563 

768,033 

86,095,602 

10,645,848 

134875  294 

/nc.8,02 

14,753,949 

7,584,383 

26,748,136 

619, ,381 

737,178 

4,675,858 


Previous 
Year. 


329,847 


5,183 

6,342 

124 

17 

42,100 

3,659 

1,306 

11,784 

5,409 

27,985 

93 

2,821 

61 ,449 

9,900 

7,030 

3,625 

12,490 

24 

18,171 

16,887 

35,058 

575 

263 

273 

23,440 

558 

20,624 

5,161 

5,463 


,604 
,093 
,503 
,118 
,404 
,468 
,125 
,290 
,854 
,424 
726 
,334 
,518 

,738 
,038 
,445 
,816 
,249 
,205 
,454 
376 
,719 
,676 
,075 
.259 
,950 
,749 
,521 


730 
41,056, 


622 
782 


27,501,359 
4,608,826 
4,085,469 
1,852,123 
877,721 
522,585 
7,702,074 


40,882 

2,183,597 

758,249 

2,166,507 

337,249 

26,551,121 

298,543 

15,037,764 

1,676.362 

2,532,206 

2,543,992 

4,110 

77,938 

3,530,730 

85,078 

4,629,323 


Previous 
Year. 


78,377 

$2,720,469 

817,607 

57,276 

22,141,110 

2,781,795 

318,786 

385,755 

83,411 

273,197 

361,377 

235,100 

39,001 

672,315 

78,573,209 

10,288,448 

118145  094 

1 ,200 

13,603,449 

7,095,701 

24.108,605 

571,605 

705.720 

4,307,658 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


2nd  week  Oct 
3rd  week  Oct 
4th  week  Oct 
1st  week  Nov 
2nd  week  Nov 
3rd  week  Nov 
4th  week  Nov 
1st  week  Dec 
2nd  week  Dec 
3rd  week  Dec 
4th  week  Dec 
1st  week  Jan 
2nd  week  Jan 
3d  week  Jan 


(39  roads).. 
(38  roads).. 
(44  roads)-. 
(40  roads)-. 
(42  roads).. 
(40  roads).. 
(43  roads).. 
(41  roads)., 
(42  roads). 
(41  roads).. 
(41  roads).. 
(42  roads).. 
(42  roads).. 
(42  roads).. 


Cur'rU  Year 


9,430,786 
9,434,892 

14,510,876 
8,331,329 
9,780,290 
9,773,299 

13.059,928 
9,011,601 
8,310,626 
9,386,804 

13,312,586 
7,816,465 
8,565,374 
8.816,346 


Prev's  Year 


8,965,878 
9,292,845 

14,096,129 
7,777,198 
8,832,358 
9,031,449 

12,253.008 
8,343,843 
7,417,834 
8,382,732 

12, .535. 204 
7,0,54,032 
7,098,133 
7,509,082 


Inc.  or  Dec. 


+  464,908 

+  142,047 

+  414,747 

+  554.131 

+  947,932 

+  741,850 

+  806,920 

+  667,7.58 

+  892,792 

+  1,004,072 

+  777,382 

+  762,433 

+  1,467.241 

+  1.307.204 


% 


5.18 

1.53 

2.94 

7.12 

1  0  73 

8.21 

6.58 

8.00 

12.03 

1 1 .96 

6.21 

10.81 

20.67 

17.41 


Montfily  Summaries. 


Month  Nov 

.Month  Dec 

Month  Jan 

Month  Feb 

Month  Mar 

Month  April 

Month  May 

Month  Juiie 

.Month  July 

Month  Aug 

Month  Sept 

Month  Oct 

Month  Nov 

Month  Dec 


1904  (124  rds") 

1904  (123  rds) 

1905  (116  rdsi 
1905  (117  rds) 
1905  (lis  rds) 
1905  (115  rds-- 
1905  (118  rds) 
1905  (104  rds) 
1905  (115  rds) 
1905  (115  rds) 
1005  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 
1905  (   57  rds) 


Cur'nt  Year 


Prev.   Year 


154,304,117 
146,748,102 
127,073,0.58 
113,7 14, .506 
143,622,857 
136.595,868 
144,103,2.56 
125,942,575 
143,6.58,287 
154,972,550 
161,431,629 
170,515,148 
165.977.137 
62,469,679 


140,909,476 
136,889,640 
119,220,078 
117,252,135 
130,879,546 
127,237,317 
129,712,739 
114,845,032 
130,328.530 
141,867.4C.l 
147,709,816 
157,100,827 
160.405.695 
57,027,847 


Inc.  or  Dec. 


+  13,394,641 

+  9,8.58,462 

+  7,852,980 

—3,537,629 

+  12.743.311 

+  9,358,651 

+  14.390,517 

+  11,097,543 

+  13,320,757 

+  13.105.089 

+  13,721,813 

+  13,414,321 

+  15,571.442 

+  5,441.832 


% 


9.51 
7.20 
6.. 58 
3.01 
9.73 
7.35 

1 1 .09 
9.66 

10.02 
9.23 
9.28 
8. ,54 

10.35 
9.54 


a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division.  The  earnings  previously  reported  for  October  and  November  were  for 
four  weeks  of  the  month  only  in  each  case,  c  Includes  the  Houston  &  Texa.s  Central  and  its  subsidiary  lines  in  both  years.  (/Covers  lines  directly 
operated,  c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h.  Includes  earnings  of  Col.  &  South..  Ft.  Worth  &  Denver  City  and  all 
affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1,  it  had  previou.sly  been  included  in  1905  since  Jan.  1.  n  in- 
cludes earnings  of  Transylvania  Railroad  from  Jan.  1  1906  and  also  of  East  Division  of  Tennessee  Central  from  Dec.  1  in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — F(jr  the  third  week  of 
January  our  liiuil  Ktatcment  covers  42  road.s  and  shows  17.41% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  o/  January. 


Previously  reported  (30  roads) 

Alabama  Great  Southern 

Ciii  Now  Orl  &  Texas  Pacific. 
Oolora<lo  A  .Soutlierii  — ind'd'g 

Ft  Worth  *  Denver  City... 
Detroit  Toledo  &  I  ronton  and 

Ann  Arbor  .Svstein.. 

Gulf  it  Ship  Island 

Minn  St  P  <fe  S  St  M 

Mobile  &  Ohio 

Rio  Grande  Southern 

Texas  Central 

Toledo  Peoria  &  Western 

Total  (42  roads) 

Net  increase  (17.41%) 


1006. 


7,773,7.')9 

65,952 

157,603 

253.667 

88,535 

44.367 

196,20() 

177.100 

9,897 

21,327 

27,933 


8.816,346 


1905. 


6,683,204 

58,057 

126.057 

207,976 

62,834 

35,250 

l.'>5,022 

131,824 

9.855 

15.178 

23,816 


7,509,082 


Increase. 


S 

1,092,679 

7,895 

31,546 

45,691 

25,701 

9,108 

41,184 

45,276 

42 

6.149 

4,117 


1,309,. 388 
1,307.264 


Decrease. 


t 

2,124 


2,124 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  20  1906.     The 

next  will  appear  in  the  issue  of  Feb.  24  1906. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                           S                    $  $  $ 

Atlantic  Coast  Line. a. Dec  2.227,265     1,981,518  844.878  798.635 

July  1  to  Dec  31 11,524,970  10,504,820  3,859,870  3,768,323 

Buffalo  Gas  Co Dec      44.467  42,692 

Oct   1  to  Dec  31 123,258  108.231 

Buffalo  etSusqueh. a.. Dec      125,518          95,575  44,542  31.134 

July  1  to  Dec  31 780,389         576.252  291,144  203,834 

Buff  Roch  &  Pitts  b. -Dec       073,205         645,446  299,653  254,200 

July  1  to  Dec  31 4,615,209     4,208,852  2,161,970  1,752,803 

Canadian  Northern... Dec      437.800        384,600  142,200  135.100 

July  1  to  Dec  31 2,693.200     2,098,700  989,900  722,900 

Canadian  Pacific. a... Dec  5.619,182     4,562,142  2,346,583  1.662,669 

July  1  to  Dec  31 31,381,976  27,152,022  12,187,399  9,144,749 

Central  of  Georgia. a.. Dec  1,028.244        996,523  3.34.299  325,023 

July  1  to  Dec  31 5,880,089     5,484.059  1,850,644  1,701.085 

Cent   New  Eng b — 

Oct   1   to   Dec  31 (-516.744         279.611  cl53,243  37.722 

JulyltoDec31 c789.428         558,078  cl94,128  56,251 

Jan   1  to  Dec  31 cl, 204.771     1,014.931  cl57,665  114,985 

Chesapeake  &  Ohio. b. Dec  2,047,828     1,721,082  808.488  615,278 

July  1  to  Dec  31 11,864,154   10,458,403  4,725,374  3,945,540 

Chicago  &  Alton. a_.. Dec  1,056.743     1,017,987  340,050  337,343 

July  1  to  Dec  31 6,230,202     6,881,464  1,964,412  2,524,338 

ChicMilw&StPaul.a. Dec  4,790,712     4,183,830  1,847,887  1,687,827 

July  1  to  Dec  31 29,046,883  26,621,381  10,856.504  10,503,993 

Col  &  So  sys  (incl  Ft  W  & 
Den  C   &  all  affil'd 

lines)  a  Dec 1,076,104        878.266  325,782  203,070 

July  1  to  Dec  31 6,146,025     5,028,010  1,973,025  1,354,250 

Denv  &  Gio  Grande. b-Dec  1,634,352     1.447.717  666,858  581,105 

JulyltoDec31 10.169.860     8,982,114  4,134,960  3.782.431 

Detroit  &  Mack. a Dec        99,828          78.419  33,424  23,711 

July  1  to  Dec  31 544,917         488,198  140,702  158,166 

Duluth  So  Sh  &Atl. b-Dec      253,792        207,113  93.324  72,328 

JulyltoDec31 1.593,246     1,361.502  573,269  469,933 

Erie   RR.a Dec  4.238,469     3,753,903  1,144,487  965,771 

July  1  to  Dec  31 25.859.988  23,752,536  7.858,688  7,378,282 

Georgia   RR.a Dec      234,084        213,072  73,866  61.055 

July  1  to  Dec  31 1,437,760     1,294,608  494,799  413,039 

Gulf  &  Ship  Isl-a Dec      178.201         164,571  59,499  47,801 

July  1  to  Dec  31 994,587         946,151  325,017  243,978 

lUinois  Central. a Dec  4.654.564     4.493,103  1,633.694  1.627.551 

July  1   to  Dec  31 25.319,222  25.870,603  7.626,167  8.784,704 

Kanawha  &  Mich. a.. Dec      181.444        138.396  41,572  11.660 

July  1  to  Dec  31 1,087,351         905,739  297,679  121,659 

Kansas  City  South. a. .Dec      655.553        646.791  198.632  189,717 

July  1   to  Dec  31 3.613.179     3,588.974  849.155  951,504 

Lehigh    Vallev.b Dec  3,008.659     2,683,820  01.137,347  o882,213 

July  1  to  Dec  31 17.572,247  15,804,114  07,227,675  o6, 549.464 

Louisiana  &  Ark-a_.-Dec        76.731           67,662  26,868  24,061 

July  1  to  Dec  31 457,060         408,802  174,353  160,236 

Mineral  Range-b Dec        59.699          55,932  13.055  13,102 

July  1  to  Dec  31 385,082        350,242  84,529  107,530 

Mob  Jackson  &KC-b. Nov      103,155           62,745  37,997          

NashChatt  &StL.b..Dec     |S95,981        856,414  237,027  206,651 

July  1  to  Dec  31 5,262,955     5,183,604  1,249,341  1.435,302 

Nevada  Cal  &  Ore. a.. Dec        17,068           15,168  7,362  6,123 

July  1  to  Dec  31 134,821         124,503  64,788  60,241 

N  Y  Ont  &  West.a.-.Dec       593,282         544,523  164,731  112,087 

July  1  to  Dec  31 4,023,779     3,659,468  1,225,160  1,155,993 

N  Y  Susq  &  West-a.-Dec      2.34,385        231,606  67,418  81,407 

July  1  to  Dec  31 1,415,883     1,306,125  440,221  470,700 

Norfolk  &  Western. b.Dec  2,274,241     1,992,604  935,822  748,559 

July  1  to  Dec  31 13,886,876  11,784,290  5,584,320  4,772,171 

Northern  Cent.b Dec      963,640        825 ,.540  233,898  125,298 

Jan   1  to  Dec  31 10.645,848  10,288.448  2,175,437  2,459,337 

Penn.  Lines  directly  oper. 

East  of  Pitts  &  E-..Decl2. 161. 675  10,097,675  3,763.337  2,.590,137 

i,.Janjl   to   Dec  31. ..134.875,294  118,145,094  41,485,152  36.342,352 

West  of  Pitts  &  E.. Dec            Inc.  1,013,100  Inc.  718,300 

Jan   1  to  Dec  31 Inc.  8,021.200  Inc.  2.139,500 

Phil  Bait  &  Wash. b.. Dec  1,301,203     1,102,203  380,250  233.150 

Jan   1   to  Dec  31 14.763,0i9   13.603.440  4,1(1.431  2.813.921 


Koads . 


GroHH  Earn'gs- 

Current       Previous 

Year.  Year. 

%  S 


-Net  Earnings 

Current       Previous 

Year.  Year. 

S  S 


Reading  Companies — 

Phila  di  Heading. b.Dec  3,414.188 
July  1  to  Dec  31 20,«22,902 

3.201.588 
18.171,249 

1,373,001 
8,884,023 

1.566.134 
8.680,386 

Coal  &  Iron  Co. b.. Dec  3,424,453 
July  1  to  Dec  31 18.102,712 

3,681,643 
16,887,20.0 

285,809 
1,216,316 

305,784 
1,184.459 

Total  Both  CoS-b.-Dec  6,838.641 
July  1  to  Dec  31 38,925.614 

6,883,231 
35,058,454 

1,658.810 
10,100,339 

1,871.918 
0,864.845 

Reading  Co.  b. Dec       

July  1  to  Dec  31 

113,761 
712,908 

118.726 
709,538 

Total  all  Cos.b Dec        

July  1  to  Dee  31 

1,772,571 
10,813,247 

1,990,644 
10,574.383 

Rio  Grande  So .  b Dec        53 ,993 

July  1  to  Dec  31 296.543 

44,179 
246,364 

25,756 
128,074 

24,932 
122,936 

Rock  I.sl  syst.a Dec  4.642,200 

July  1  to  Dec  31 27,010,770 

3,940,103 
23,440,075 

1,484,974 
8,500,073 

1,111,347 
7,748.172 

St  Louis  &  San  Fran  (incl 

Chic  &  East  111). a.. Dec  3,787.531 
July  1  to  Dec  31 21,611,406 

3,440,551 
20,624,9.50 

1,359,929 

7,399,889 

1,226.964 
7.672.468 

St  Louis  Southwest. b.Dec      828.681 
Julyl  to  Dec  31 4,594,750 

874,577 
4,753,033 

292,089 
1,354,072 

287.788 
1,666.507 

Southern  Ry  system — 

Southern    Ry.a Dec  4,602,596 

July  1  to  Dec  31 26,004,443 

4,239,515 
24,929,834 

1,421,303 
8,016,681 

1,279,405 
7.610.547 

Mobile  &  Ohio.a...Dec      776,311 
July  1  to  Dec  31 4,514,263 

715,675 
4,242,184 

288,726 
1.518,101 

256.010 
1,460,565 

Cin  N  O  &  T  P.a..Dec      676,190 
July  1  to  Dec  31 4,032,506 

603,509 
3,719,710 

153.210 
951,833 

141.163 
859.408 

Ala    Great    Sou. a.. Dec      319,541 
July  1  to  Dec  31 1,851,092 

311,613 
1,680,561 

68,360 
383.562 

04.442 
323,423 

Ga  South  &  Fla.a..Dec      168,453 
July  1  to  Dec  31 939,016 

157.148 
877.721 

54,188 
201,120 

46,540 
230,559 

Toledo  &  Ohio  Cent. a. Dec      355,754 
July  1  to  Dec  31 2,227,174 

315.299 
2,183.597 

87.916 
638,758 

67.828 
664.493 

Western  Maryland. a. Nov      347,848 
July  1  to  Nov  30 1,949,936 

303,848 
1,676,382 

2/95.027 
2/o88,188 

2/115.129 
j/648.583 

W  Jer  &  Seashore. b.. Dec      291,774 
Jan.l  to  Dec  31 4,675,858 

244,574 
4,307.658 

def.  6.789  def.  21.989 
1,287,416     1.049.416 

Wheehng  L  Erie. b... Dec      461.795 
Julyl  to  Dec  31 2,900,292 

356.543 
2,321.048 

143,189 
829,980 

59,373 
500.171 

Wisconsin  Central. b.. Dec      668,180 
July  1  to  Dec  31 3,652,522 

531,289 
3,530,730 

187,077 
1,384,346 

168.136 
1,311,502 

Yazoo  &  Miss  Vail. a.. Dec      930,523 
Julyl  to  Dec  31 3.890.401 

1,029,178 
4.629,323 

292.917 
273.780 

441.866 
1.489.346 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  include  the  operations  of  the  Newburgh  Dutchess  &  Conn, 
and  the  Dutchess  County  RR.  in  1906,  but  not  in  1904. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  December  is  $1,175,771  in  1905,  against  S903,594  in  1904. 
and  for  period  from  July  1  to  December  31,  is  S7, 537, 848  in  1905.  against 
16,860,708  in  1904.  Deductions  from  total  income  for  additions  and  im- 
provements were  $257,160  in  December  1905,  against  St;4,952  in  1904, 
and  from  July  1  to  Dec.  31  were  $794,631  in  1905,  against  $749,574  in 
1904. 

y  For  November  additional  income  and  net  profits  from  coal.  &c.. 
were  $78,887  tliis  year,  against  $48,035  last  vear;  and  from  July  1  to 
Nov.  30  $295,466  tliis  year,  against  $220,309  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 


Roads. 

-Int.,  Rentals,  dc.— 

Current        Previous 

Year.            Year. 

$                    $ 

—Bal.  o1  Net  E'vgs.— 

Current       Previous 

Year.            Year. 

$                    « 

Buff  &  Susqueh Dec 

July  1  to  Dec  31 

36.427 
182.236 

15,101 
107,956 

X22.557 
2)171.462 

X36.600 
3:190.448 

Central  New  England — 

Oct  1   to   Dec  31 

Julyl  to  Dec  31 

Jan  1  to  Dec  31 

53.719 
103,889 
199,174 

49,098 

99,517 

213.965 

xlll.631 

1120,737 

a:66,830 

a:5.074 
zdf. 16,584 
3;df.3S,952 

Denver  &  Rio  Grande. Dec 
Julyl  to  Dec  31 

351,836 
2,094,687 

346,449 
2,076,874 

323,008 
2,146,346 

243.675 
1.777.035 

Duluth  So  Sh  &  Atl...Dec 
Julyl  to  Dec  31 

83,642 
502,251 

90,641 
567,134 

112,332 
3-77,991 

zdf.15.880 
xdf.89.970 

Georgia  RR Dec 

July  1  to  Dec  31 

051,515 
a311,814 

051.415 
0313,912 

.t27,203 
3:194,731 

xl  5,462 
xl09,694 

Gulf  &  Ship  Island... Dec 
July  1  to  Dec  31 

25,551 
153,681 

25.450 
147.468 

x36,270 
1183.846 

x22,924 
xl00,131 

Kanawha  &  Mich Dec 

July  1  to  Dec  31 

19,952 
120.642 

19.880 
120,237 

a-22,324 
a:180,S13 

Idef7,687 
X  4,940 

Loui-siana  &  Ark Dec 

July  1  to  Dec  31 

12,747 
73,966 

11,350 
68,100 

xl5,S06 
a:107,790 

X  15,680 
X 108, 780 

Mineral  Range Dec 

July  1  to  Dec  31 

9,446 
56,678 

9,446 
66,678 

3,800 
29,001 

3,808 
51,560 

Mobile  Jack  &  K  C.Nov 

35,153 

2,844 

Nash  Chatt  &  St  L...Dec 
July  1  to  Dec  31 

149,590 
897,916 

160.502 
903.012 

87.437 
361,425 

56.140 
632.200 

Nevada  Cal  &  Ore Dec 

July  1  to  Dec  31 

2,142 
12,851 

2,162 
12,974 

6,220 
51,937 

3,961 

47,267 

N  Y  Ont  &  West Dec 

July  1  to  Dec  31 

;t73,491 
ft426.293 

ft62,254 
/i306,379 

91,240 

798,857 

49,833 

789,614 

Norfolk  &  West  em...  Dec 
Julyl  to  Dec  31 

349,540 
2,025,548 

315,396 
1,810,380 

586,282 
3,558,778 

433,163 
2.961,791 

Reading— All  cos Dec^ 

July  1  to  Doc  31 

'.?  868,500 
5,211,000 

884,016 
5,304,094 

904.071 
5,602,247 

1,106,628 
5,270,289 

Rio  Grande  Southern. Dec 
Julyl  to  Dec  31 

17,733 
108,413 

17.833 
109.022 

8.023 
a-23,216 

7,090 
X 16, 938 

Toledo  &  Ohio  Cent.. Dec 
July  1  to  Doc  31 

38,083 
223,825 

37,772 
226,807 

a-60,083 
x4 17,503 

x31,715 
x468,087 

Wisconsin  Central Dec 

July  1  to  Dec  31 

148,437 
894,109 

144,774 
875,663 

a:40,825 
x508,711 

x27,840 
x455,651 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions. 
X  After  allowing  for  other  income  received. 
h  These  are  net  charges  after  allowing  for  other  Income  i«««ived. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
American  Rvs  Co_ . 
AurElKia  &'Clii  Ry 

BinKhamton  Ry 

Boston  &  Worcest'r 
Biirlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 

Cent  Market  St 

Cent  Penn  Trac 

Charleston  Cons  Ry 

Gas  &  Elect 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
Citizens'  Ry  &  L'ht 

(Muscatine,  la). 
Clev  &  S  W  Tr  Co. 
Clev  Painsv  &  E.. 
Col  Lon  &  Spring. . 
Dayton  Sp'g&Urb. 
Detroit  United  Ry. 
Dubois  Elect  &  Tr. 
Duluth  Street  Ry-. 
East  St  L  &Sub.-. 
Elgin  Aurora  &  So. 
El  Paso  Electric.  .  . 
h  Ft  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
w  Havana  Elec  Ry. 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indiaaap  Col  &  So. 
Indianap  &  EastRy 
Internat    Trac    Co 

System  (BufTalo) 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co.. 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry.. 
Lehigh  V  Tr  Co- 
Street  Ry  Dep.. 

Elec  Light  Dep. 

Lexington    Ry 

Madiison&Int  Trac 
Met  West  Side  Elev 
Mil  Elec  Ry&Lt  Co 
MilLt  H  &TrCo-- 
Montreal  Street  Ry 
MunHart  &  Ft  W. 
Norfolk  Ry  &  Light 
Nor  Oliio  Tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons.. 

Olean  Street  Ry 

Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rys  Co  Gen— R'ds 

Light  Co's 

Rochester  &  East. 
Rochester  Railway 
Rock  Beloit& Janes 
St  Joseph  (Mo)  Ry 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Scranton  Railway. 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracuse  R  T  Ry. . 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Liglit 
Toledo  &  Western. 
Toronto  Railway.. 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


Latest  Gross  Earnings. 


Week  or      Current    Previous 
Month.         Year.        Year. 


December  . 
December  . 
December  . 
December  . 
November. 
December  . 
November. 
October  .. 
December . 

December  . 
December . 
January  .. 

November. 
December  . 
December . 
October  .. 
October  _. 
3d  wk  Jan 
December  _ 
3d  wk  Jan 
December . 
December . 
November. 

December  . 
November. 
Wk  Jan  28 

December  . 
November. 
November. 
December  . 
December . 
August 

September 
November. 
November. 
December . 
December . 

November. 
November. 
December . 
January  .. 
December  . 
December . 
December . 
wk  Jan  27 
December 
December . 
December . 
December . 
November. 
December  . 
December  _ 
November. 
December  . 
December  . 
November. 
November. 
November. 
December  _ 
December . 

December. 

December . 

Wk  Jan  14 
November. 
Deceml)er  . 
October  .. 
November. 
January  . 
December  . 
November- 
November. 
December  _ 
December  . 
December  . 
Wk  Jan  27 
3d  wk  Jan 
December . 
December . 
December  . 
December  . 


$ 
25,241 

130,422 

48,327 

22,465 

42,219 

6,479 

513,046 
12,729 
51.534 

54,596 
66,584 
74.278 

9,977 
47,540 
19,841 
21,278 
20,123 
87,771 

5,404 

12,274 

128,511 

42,981 

25,479 

87,326 
22,522 
35,155 

29,487 
15,215 
52,236 
179,429 
19,134 
24.469 

430.386 
9,230 

22,423 
447,245 

66,560 

47,785 

19,794 

30,748 

8,709 

210,488 

297,464 

48,336 

53,952 

66'287 

84,985 

135,158 

124,131 

10,180 

8,702 

10,125 

13,879 

19,532 

26,196 

2,243 

19,932 

162,974 

10,694 

73,025 

49.170 

23,575 

50,420 

15,630 

85,684 

227.852 

143,229 

90,905 

45,108 

55,459 

28.885 

175,744 

20,514 

53,992 

91,728 

726,946 

631,004 

22,022 

54.197 


$ 

22,716 

114,429 

30,516 

20,946 

28.754 

5,797 

405,428 

9,055 

43,103 

50.010 
39,427 
66,405 

10,575 
37,071 
17.093 
19,026 


78,138 


10,692 

115,403 

38,504 

24,305 

73,259 
19,628 
30,116 

28,730 
16,692 
42,983 
137,761 
15,682 
22,237 

384,960 

6,735 

23,248 


64.777 

40,252 

18,220 

27,421 

7.702 

186,911 

300,931 

38,242 

45,591 

54',6ii 

76,615 

121,307 

109,065 

8,437 

8,207 


11,576 
19,203 
21,703 

2,253 

20,198 

141,240 

9,468 

64,768 

41 ,839 

21,418 
45,635 


76,387 
200,607 
131,221 
79,282 
35,571 
49,308 


165,929 
18,708 
45,156 
77,646 
684,490 
572,500 
20,174 


Jan.    1  to  latest  date. 


Current 
Year. 


330,281 

c848,955 

603,080 

277,038 


87,288 

5,031,588 

120,810 

588,674 

e510,657 

594,873 

74,278 

110,689 
543,226 
245,087 
186,109 
186,279 
264,146 


36.753 

1.351.576 

481,489 

Cl23,643 

949,497 

3171,993 

154,519 

323,192 

ifcl50,212 

f;189,802 

1.670,476 

210.259 

151.158 

3,417,184 
282,693 
282.018 

4,877,846 
788,268 

549,819 

167,941 

367,702 

8.709 

2,267,938 

3.226.532 

608,997 

207,131 

173,153 

731,381 

963,185 

1,411,927 

1,310,095 

126.714 

124,178 

113,133 

182,630 

228,785 

338,655 

22,670 


1,768,524 
147,850 

754,951 

535.133 

41,116 
532.086 

al4S.366 
795.346 

2.330,121 
143.229 
964,030 
374,408 
568,694 
cl  67,982 

1.913,451 

251,125 

212,573 

273,749 

.t8,  43  5, 0-1 5 

7,061,350 
253,457 
546.487 


Previous 
Year. 


292,337 

c750,681 

448,860 

251,331 


78,244 
3.647,537 


621,100 

6466,872 

464,656 

66.405 

99,042 
475,361 
225,748 


228.574 

32",  730 

1,363,549 

453,927 

clll.656 

835.231 

2161.682 

128,094 

327,459 
182,429 
firl39,925 
1.276,780 
176,709 
139.077 

3,124,796 
259,684 
263,929 


659,873 

479,345 
153,525 

"7,762 

2,075,209 

3,218,691 

461,952 

174.999 

181,200 

658,189 

895,730 

1,284,676 

1,146,982 

108,117 

117,414 


159,058 

206,802 

295,313 

21,987 

1,493",098 
136,918 

683,952 

419,349 

36,9.59 
495,689 


724,298 
2,112,504 
131,221 
854,907 
330,989 
517.355 


1.752,828 
222,005 
180,122 
237,908 
9,973,862 
6,647.610 
246,237 


a  Totals  are  from  April  17  1905.  c  Totals  are  from  July  1  in  both  years. 
d  There  are  results  for  main  line,  e  Totals  are  from  March  1  in  both  years. 
g  Totals  are  from  Aug.  1  in  both  years,  h  These  are  the  combined  earn- 
ings of  all  the  constituent  companies,  k  Decrease  due  to  a  strike  and 
boycott.  X  Decrease  due  to  the  fact  tliat  the  Louisiana  Purchase  Ex- 
po.sition  was  open  in  1904.  y  Spanish  silver,  z  Totals  are  from 
May  1  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  Jan.  27  1906.  The 
next  will  appear  in  the  issue  of  March  3  1906. 


Year. 
Roads.  $ 

Dunkirk  <fe  Fredonia.b— 

Oct   1  to  Dec  31 11, .560 

July  1  to  Dec  31 28,719 

Jan   1   to  Dec  31 47,584 

Ft  Wayne  A  Wabash  Val- 
ley Traction Dec  87,326 

Jan   1   to  Dec  31 949.497 

Honolulu  Rapid  Transit  & 

Land.b Dec  29.487 

Jan   1   to  Dec  31 323,192 


Gross  Earn'gs 

Current        Previous 


Year. 


9.488 
25,592 
42,450 

73,259 
835.231 

28,730 
327,459 


Net  Earnings- 
Current       Previous 


Year. 


653 

8,527 

1 1 ,895 

.36.997 
368,665 

11.770 
121,5.55 


Year. 

$ 

1 ,606 
6,110 
8,0,54 

27,786 
301,936 

11.709 
129„585 


Roads. 

Gross  Earn'gs 

Current        Previous 
Year.            Year. 

S                   $ 

Net  Earnings 

Current        Previous 

Year.            Year. 

$                    $ 

Hudson  Valley  Ry.b — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

112,460 
324,236 
526,424 

97,912 
306,969 
489,042 

41,092 
160,000 
206,143 

25,938 
118,367 
124,329 

Kansas  City  Ry  &  Lt.a  Dec 
June  1  to  Dec  31 

447,245 
3,038,322 

201,780 
1.324,682 

Muncie  Hart  &  Ft  Wayne. a 
Jan  1  to  Dec  31 

173,153 

181,200 

86,109 

97,357 

N  Y  &  Queens  Co.b— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

186,326 
429,720 
786,091 

156,624 
379,320 
694,183 

60,825 
158.195 
270,646 

56,864 
178,063 
304,112 

Rome  City  St  Ry.b— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

5,219 
12,244 
23,431 

5.952 
12,477 
20,586 

626 
3,340 
5,194 

1.812 

3,981 

782 

San   Fran.,    Oak.    &   San 

Jose  Ry Dec 

Jan  1  to  Dec  31 

49,170 
535,133 

41 ,839 
419,349 

28,497 
300.135 

25.053 
238,940 

Toledo  Bowl  Gr  &  So. a. Dec 
July  1  to  Dec  31 

28,885 
167,982 

13.434 
82,598 

Toledo  &  Western Dec 

Jan   1  to  Dec  31 

20,514 
251.125 

18,708 
222,005 

7,423 
107,077 

6,962 
88.490 

Youngst'n-Sharon  Ry  a  Dec 
Jan   1  to  Dec  31 

54,197          28,507 

546.487           260.035 

n  are  after  deducting  taxes. 

a  Net  earnings  here  give 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest 

Charges 

and  Surplus. 

Roads. 

-Int.,  Rentals,  &c. — 

Current       Previous 

Year.            Year. 

S                   % 

—Bat.  of  Net  E'ngs.— 

Current       Previous 

Year.            Year. 

$                   $ 

Dunkirk  &  Fredonia — 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

1,656 

3,893 

12,063 

1,389 
4.325 
7.288 

3,132 
10,444 
16,068 

2,730 

5,690 

16,995 

Honolulu  Rapid  Transit  & 
Land Dec 

Jan  1  to  Dec  31 

4,142 
57,302 

4,402 
53,174 

a:8,281 
a;71,451 

x8,634 
x80,973 

Hudson  Valley  Ry — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

64,218 
131,981 
259,482 

61.694 
123,836 
244,615 

xdf.21,540   xdf. 34,518 

a-35,521      a:df.3,373 

xdf . 40,766  xdf. 114,313 

Muncie  Hart  &  Ft  Wayne- 
Jan  1  to  Dec  31 

50,000 

52,000 

36.109 

45,357 

N  Y  &  Queens  Co— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

50,987 
102,297 
204.065 

50,206 

99,807 

197,860 

xl2,368 
a;61.354 
Z75.821 

X9.653 

x84,514 

xll6,767 

Rome  City  St  Ry— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

2.702 

5,422 

10,833 

2,709 
5,424 
8,892 

xdf.2.046 
a-df.2,001 
xdf  .5, 494 

xdf.866 
Xdf. 1,382 
xdf  .8, 049 

San    Fran.,    Oak.    &    San 
Jo.se  Ry Dec 

Jan  1  to  Dec  31 

13,425 
159,839 

11.560 
111,000 

15,072 
140,296 

13,493 
127,940 

Toledo  Bowl  Gr  &  So.. Dec 
July  1  to  Dec  31 

5,879 
35,274 

7,355 
47,324 

Toledo  &  Western — 

Jan  1  to  Dec  31 

85,800          80,826 
r  income  received. 

21,277 
'S. 

7,664 

X  After  allowing  for  othe 

ANNUAL  REPORT 

Railroads,  Ac. —  Page. 

American  Light  &  Traction 216 

North  American  Co. 216,  223 

Westinghouse  Elec.  &  Mfg 216 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Street  Railways —  Page. 

Boston  Elevated 98 

Lake  Shore  Elec.  Rv 215 

Toledo  Rvs.  &  Light. 215 

United  Rys.  of  St.  Louis 216 

Chicago  &  Oak  Park  Elevated  Railway. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  Redmond  D.  Stephens  says  in  substance: 
Since  the  last  annual  report  of  your  company  there  have  been  issued, 
in  accordance  with  the  agreement  with  the  "Securities  Committee  of  the 
Lake  Street  Elevated  RR.  Co.,"  530  shares  of  preferred  stock  and  2,295 
shares  of  common  stock.  The  company  now  holds  of  the  securities  of  the 
Chicago  &  Oak  Park  Elevated  Railroad  Company: 

Income  bonds,  par  value SS58,900 

Stock  (shares) - . .91 ,446.425 

The  company  holds  $l,488,(i00  of  the  notes  (demand  obligations)  of 
the  Chicago  &"  Oak  Park  Elevated  RR.  Co.  for  moneys  advanced  and 
loaned  to  said  company.  The  Railway  Company  has  issued,  .and  now  has 
outstanding,  $448,600  of  its  notes  (demand  obligations)  in  addition  to 
which  there  is  the  debenture  note  of  $350,000  issued  by  the  Chiciigo  & 
Oak  Park  Elevated  RR.  Co.  in  settlement  of  the  claim  of  35770,084  58  of 
the  Northwestern  Elevated  RR.,  and  by  this  company  endorsed  over 
and  guaranteed  to  the  Northwestern  Elevated  RR.  Co. 

The  earnings  and  balance  .sheet  of  the  railroad  (operating 
company)  for  the  year  ending  June  30  1905  and  the  balance 
sheet  of  the  railwaij  (holding  company)  on  Dec.  31  1905  are 
given  below: 

EARNINGS,  EXPENSES  AND  CHARGES  OF  KMLROAD. 


1905.    1904. 
$821,196  $808,209 
18.302   10, 721 


Years  end.  June  30 — 

Earnings — Passeneer 

Other 


Total  eamlnffg $839,498  $824 ,93 1 

Exp.— Malnt.  way,  &c  $24.(i24  $21,770 
Malnt.  equipment..  '11,059  44,127 
Conduct,  transp'n..  413.043  384.708 
General 20.004    27.823 


Total $505,930  $478,430 


Netparnlncs  .. 
Other  Income.. 


.$333„508  $346,500 
.       3,447         


Total  Income $337,015  $346,500 


Drdlict—  1905.  1904. 

Reserved  for  taxes...  $31,707  $28,767 

Hent,il3  le.asoil  roails..  84.654  82,756 
Interest  on  debenluro 

note- 7.000        

Interest  on  car  efjulp. 

and  other  note.s 43,419        

Interest  on  bonds 228,300  a322.424 


Totam $.395.14')  $4.33,947 

Derielt $58,125  $87,446 

Add — Kor  Int.  on  notes 

to  railway  company     62,722        


Total  deficit $110,847 

a  Includes  other  Interest. 


$87,446 
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Assets — 

Constnirtlon  and 
equlpmeiil 17 

Ulshl  ot  way  and 
property 

Cash  and  ;iccla.  re- 
ceivable   

Stocks  iiiul  bonds 
In  treasury 

1st  mtKe.  bonds  as 
collateral 

Unadjusted  accts. 

Deficit 


HALANCE  KIIEKT  OF  KAUJWAD  CO. 

Juiir 

Llabinilrs—  $ 

1  Capital  stock lO.OIXt 

IMortuaae   bonds..   Ct.MM 

j  Income  bonds 1,0011 

Notes  payable al!,3(ll 


wie  30 

1905. 

S 


Dec.  31 

1904. 

S 


30 


401.793   17,375,439 
432.422        436.790 


10,984 

9,109 

5S3,000 

73,362 

105,566 


14,054 

16,909 

578,000 

6S,009 

114,056 


Total 


.18,676,235  18,593,865 


Dec.   31 

1904. 

$ 

10.000,000 

,■.,000,000 

1.(100,001) 

2.217.150 

43,000 

50,491 

8,363 

150,000 

30,000 

33.687 

48,344 

12,828 


Total 18,676,235  18,593,865 


Car  equip,  notes 
Contract  obllt'ns. 
•Heal  estate  morls. 
Secur.  borrowed.. 

Accrued  taxes 

.Miscellaneous  Int. 
Accounts  payable. 
Unadjusted  acctfi. 


43 
44 
8 
150 
15 
02 
47 


000 

ooo 

.000 
150 
,000 
,986 
303 
000 

;ooo 

"41 
.995 


o  Includes:  Debenture  note  (for  debt  to  Northwestern  L).  8350,000:  Chicago  <fe 
Oak  Park  KIcvated  Railway.  Co.,  81,040,000.  "onlv  a  bookkeeping  Item."  repre- 
senting cash  raised  at  orKanization:  Chicago  ic  Oak  Park  Elevated  Ry.  Co.,  $444,150 
notes  secured  by  lirst  mortgaKc  bonds  as  collateral,  $470,000. 

BALANCE  SHEET  OF  RAILIV^  1'  CO.  DEC.  31  1905. 


j1  oc^/c__—  I 

stock  ot  Chicago  &  O.ak  Park 

Elevated  RR.  Co.  (91,446,- 

425     shares)     and     Income 

bonds   Chic.    &    Oak    Park 

El.  RR.  Co.  (par),  $858,900. 

Carried  at $7,670,948 

Notes  receivable 1,488,000 

Cash  on  hand 814 


Liabililics — 
Preferred  stock... 
Common  stock... 


.$3,039,000 
.  5,645,800 


Total $9,160,362 

—V.  80.  p.  1171. 


In  escrow  to  be  Issued — 
Preferred  stock..      $14,405 
Common  stock..         12,557 


$8,684,800 


$26,962 
Notes  payable 448,600 


Total $9,160,362 


South  Side  Elevated  RR.,  Chicago. 
(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  Leslie  Carter  says  in  substance: 

General  Results. — The  result  for  the  year  is  a  gain  of  8.47%  in  number 
of  passengers  carried.  It  was  necessary  to  operate  trains  on  the  north 
half  of  the  road  subject  to  interruptions  caused  by  the  construction  of 
the  third  track.  While  we  must  attribute  to  the  amusement  enterprise 
known  as  the  White  City  a  large  portion  of  the  increase  in  the  summer 
months,  the  continuance  of  substantial  gains  proves  that  we  are  also 
indebted  to  the  regular  patrons  of  the  road. 

Maintenance. — Liberal  expenditures  for  maintenance  have  been  made 
from  earnings. 

New  Constructioji. — The  contracts  for  the  new  construction  have  almost 
all  been  made  at  prices  less  than  estimates,  and  it  is  reasonable  to  believe 
that  the  work  will  be  completed  well  within  the  moneys  provided.  The 
third  track  on  the  main  line  would  have  been  ready  for  operation  by 
the  end  of  1905  but  for  the  suspension  of  work  caused  by  labor  troubles 
of  the  steel  erectors.  These  troubles  arise  from  causes  entirely  outside 
of  Chicago  and  had  no  relation  to  our  work.  We  cannot  at  present 
say  when  this  interruption  will  end.  Eighty-two  per  cent  of  the  third 
track  has  been  erected  and  1.2  miles  of  the  third  track  is  in  use,  but 
of  course  express  service  cannot  be  established  until  all  is  done. 

New  Equipment. — One  hundred  and  flfty  new  cars  have  been  ordered 
and  are  now  arriving.  We  have  added  greatly  to  the  power  by  com- 
pleting and  putting  on  the  hne  an  additional  storage  battery  of  1,000 
kilowatts  capacity.  The  addition  to  the  power-house  will  provide 
two  new  engine-driven  units  of  2,000  kilowatts  capacity  each.  They 
should  be  ready  for  operation  in  the  spring. 

The  earnings,  charges,  balance  sheet,  &c.,  are  given  below: 

1905.              1904.              1903.  1902. 

Passengers  carried 32,959,752  30.468,424  32,587,206  28,676,569 

Passenger  earnings $1,647,988  $1,523,421  $1,629,360  $1,433,828 

Other  sources 65,360          51,408           49,950  50,015 


Total  gross $1,713,348 

Oper.  expenses — 

Maintenance  of  way 72,175 

Maintenance  of  equipm't.  .  141 ,078 

Conducting  transportat'n_  437,934 

Gen'l  expen.  &  taxes 165,520 

Loop  rental  &  expenses 236,256 


$1,574,829  $1,679,310  $1,483,843 


Total $1,052,963 

P.  c.  of  op.  exp.  to  earns..         (61.5) 

Net  earnings $660,385 

Bond  interest $33,750 

Dividends 409,165 


$64,947 
129,035 
415,478 
153,411 
207,104 

$969,975 
(61.6) 

$604,854 
$33,750 
409,149 


$64,326 
132,848 
422.857 
158,161 
216,184 

$994,376 
(59.21) 

$684,934 
$33,750 
409,133 


$57,443 
107,145 
364,736 
149,957 
183,057 

$862,338 
(45.7) 

$621,505 
$33,750 
409,124 


Balance,  surplus $217,470      $161,955 

BALANCE  SHEET  DEC.  31 

1905.  1904. 

A.  ^^cts •~                                   Si  S 

Cost  o£  property..  12.255,944  12,312,338 

Constr'n  &  exten.  3,989,900  1,313,943 

Cap.  stock  owned.         92,400  92,400 

Materials.    &c 137,879  45,085 

15,905  7.979 

9,242  5,183 

23.444  14,500 

154.059  176,085 

949.250  817,578 


$242,051       $178,631 


Accts.   receivable. 
Due  from  agents.. 

Current  assets 

Cash  on  hand 

Cash-cons. &  ext'n 


Total 17,628,024  14,785.091       Total 17,628.024  14,785.0 


1905.  1904' 

Liabilities —  $  $ 

Capital  stock 10,323.800  10,323,8 

Funded  debt a5,610,000  a3, 110.0 


Current  liabilities.      336,839 

Depreciation 50,000 

Reserve  . 1 ,307 ,385 


161,.3> 
50,0 
1.139,9 


a  Includes  $110,000  non-interest  bearing  bonds  deposited  with  the  city  ol  Chicago 
to  secure  the  performance  of  work  under  the  company's  extension  ordinances. — 
V.  80,  p.  1914. 

Northern  Ohio  Traction  &  Light  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  H.  A.  Everett  says  in  substance: 

General  Results. — The  gross  revenue  from  all  sources  for  the  past  year 
is  $963,187,  as  against  $895,731  for  the  year  1904,  showing  an  increase 
for  the  year  1905  of  $67,456,  or  7.53%.  The  operating  expen.ses  were 
$516,390,  or  53.61%,  as  against  $486,980,  or  54.36%,.  which  shows  a 
reduction  in  percentage  of  .75%.  The  fixed  charges  were  $276,744,  as 
against  $273,664,  leaving  net  surplus  for  1905  of  $170,053,  as  against 
$135,087  for  1904,  .showing  an  increase  of  $34,966,  or  25.8%.  Av- 
erage earnings  i)er  mile  of  track  from  all  divisions  $8,012,  as  against 
$7,597  for  the  year  1904. 

Gross  Earnings  and  Increase. 
1905.  1904.  1903.  1902.  1901.  1900. 

Amount $963,187  $895,731   $882,276  $745,044  $617,011   $513,725 

Increase 7.53%        1.52%      18.42%     20.75%     20.10%     

We  feel  that  the  year  1906  will  show  a  reasonable  increa.se. 

Bonds. — The  bonded  debt  is  $5,800,000,  viz.:  Underiving  A.  B.  C.  & 
N.  O.  T.  bonds,  $3,000,000;  N.  O.  T.  &  L.  Co.  5%  l)on'ds  outstanding, 
$1,000,000;  .N.  O.  T.  &  L.  Co.  4%  bonds  outstanding,  $1  ..S00,()00. 
In  addition  the  comi)any  has  $200,000  4%  bonds  wliicli  have  been  certi- 
fied by  the  trustee,  and  also  has  the  right  to  issue  $375,000  additional 
bonds,  which  amount  has  been  expended  for  imnrovenients.  Tliis  leaves 
a  balance  of  $1,125,000  to  be  hereafter  issuetl  wlienever  necessary  for 
additional   betterments  and  improvements. 

Road. — The  total  mileage  at  the  close  of  the  year  1905  was  105.18  miles 
(main  line  being  103.16  and  car  barns  and  storage  yards  2.02),  as  against 
104.65  for  the  year  1904.  being  an  increa.se  of  .,53  miles. 

Improvements. — In  Akron  additional  pavements  have  been  completed, 
leaving  only  a  small  proportion  of  our  city  lines  unpaved.     Extensive 


improvements  continue  to  be  made  on  the  A.  B.  C.  and  Kent  &  Ravenna 
divisions,  in  the  way  of  eliminating  grades  and  curves  and  re-ballasting. 
We  liavc  al.so  replaced  11.000  5x7  7-ft.  lies  with  <jxS  8-ft.  while  oak 
standard  railroad  ties  and  lia\e  renewed  about  2  miles  of  girder  rail 
through  Newbiirg  and  Bedford.  At  our  power-house  in  Akron  an  addi- 
tional hooster  generator  uS  l.OO  K.  W.  capacity  has  b(*<-n  installed,  also 
two  additional  :HJ  li.  p.  .Stirhng  boilers,  thereby  allowing  us  to  close  the 
Uarberion  plant  an<l  eonhne  our  operations  to  the  ihne  remaining 
power-houses.  Contracts  have  been  let  for  ad<iition6  at  our  Akron  jilant 
con.sisting  of  a  1.500  K.W.  A.  C.  turbine  generator,  one  1,000  K.W. 
motor  generator  and  one  300  K.W.  motor  generator;  also  for  two  storage- 
haltery  plants,  one  for  Bedford,  Ohio,  and  one  for  Kent  &  Raveima 
divisions.  Five  additional  suburban  cars  were  placed  in  service  on  the 
.■\.  B.  C.  division,  'ihe  company  purcha.sed  adjoining  our  Cuyahoga 
Falls  car  barns  2%  acres  for  future  extensions  of  our  car  houses. 

In  the  lighting  department  extensive  improvements  have  been  made 
in  the  way  of  additional  feeders,  new  lines,  A:c. 

Stockholders. — The  company  has  413  stockholders  of  record. 
Results  for  Calendar  Year  1904  and  1905. 

1905.  1904. 

fiross  earnings,  railway 8841,274        8780,861 

Gross  earnings,  lighting 121,913  114,870 


T  )tal  gross  earnings $963,187        8895,731 

Operating  expenses 516,390  486,980 


Net  earnings $446, 797 

Fixed  charges. 276 ,744 


8408,751 
273,664 


Net  surplus.. $170,053         8135,087 

The  report  closes  with  a  description  of  the  property  and 
its  equipment. 

The  company,  we  are  informed,  is  entirely  free  from  float- 
ing debt  and  has  a  cash  surplus  in  its  treasury  of  $100,000. — 
V  80,  p.  712. 

United  States  Steel  Corporation. 
(Earnings  for  the   Quarter  and   Year  ending  Dec.   31    1905.) 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiaries  for  the  quarter  ending  Dec.  31  was  given  out 
on  Tuesday  after  the  regular  monthly  meeting  of  the  direc- 
tors. The  "net  earnings"  as  here  shown  "were  arrived  at 
after  deducting  each  month  the  cost  of  ordinary  repairs, 
renewals  and  maintenance  of  plants  and  interest  on  bonds 
and  fixed  charges  of  subsidiary  companies."  We  append 
the  results  for  the  year  ending  Dec.  31  in  1905,  1904  and  1903: 

INCOME  ACCOUNT  FOR  THREE  MONTHS  ENDING.DEC.  31. 
Net  earnings .835,278,688 

Deduct — 

Sinking  funds  on  bonds  of  subsidiary  companies $435,056 

Depreciation  and  reserve  funds 5,185,187 

Interest  on  U.  S.  Steel  Corporation  bonds  for  the 

quarter 5 ,743 ,  528 

Sinking  funds  on  U.  S.  Steel  Corporation  bonds  for 

the  quarter 1 ,193 ,435 

12,557,206 


Balance 822,721,482 

Dividend  for  the  quarter  on  preferred  stock  (1H%) 6,304,919 


Surplus  for  the  quarter .816,416,563 

Appropriated  on  account  of  authorized  expendi- 
tures for  additional  property,  construction  and 

discharge  of  capital  obligations $4,000,000 

Set    aside   for   contemplated   appropriations   and 

expenditures 5,000,000 

9,000,000 


Balance  of  surplus  for  quarter 87  416  563 

UNFILLED  ORDERS  ON  HAND. 


Tons.      I 

December   31   1905 .7,605,0861  June 

September  30  1905 5,865,377  March 

June  30  1905 4,829,655  December 

March  31   1905 5,597,560  March 


Tons. 

30  1904 3,192,277 

31  1904 4,136,961 

31   1903 3,215,123 

31   1903 5,410,719 


December   31   1904 4,696,203   December   31   1902 5,347,253 

September  30  1904 3, 027, 4361  November     1   1901 2,831692 

NET    EARNINGS    FROM    OPERATIONS  FOR    YEAR    ENDING 
DECEMBER  31. 

1905.  1904.                1903. 

January $6,810,847  $2,868,213     $7,425,775 

February 6,629,463  4,540,673       7,730,361 

March    9,585,586  6,036,346       9,912,571 


First  quarter $23,025,896  $13,445,232  825,068,707 

April    $9,037,925     $6,863,833  810,905,204 

Mav 10,602,187       6,256,519  12,744,324 

Juiie 10,665,004       6.370,374  12,992,780 


Second  quarter $30,305,116  $19,490,726  S.36, 642,308 

July $9,035,168     $6,344,771   $12,384,647 

August 10,986,901        6,202,957      10,918,174 

September 11,218,513       6,226,204       9,120,134 


Third    quarter $31,240,582  $18,773,932  $32,422,955 

October.. $12,400,306     87,250,204     $7,675,141 

November 11,827,215       7,117,418       4,069,901 

December. 11,051,167       7.099,010       3,292,140 


Fourth  quarter a:$35,278,688  $21,466,632  $15,037,182 

Total  for  year x$119,850,2S2  $73,176,5228109,171,152 


X  Estimated  for  December  1905. 
INCOME    ACCOUNT    FOR 


CALENDAR    YEARS. 


1905.  1904. 
Total  net  earnings  for  year  (see  in- 
troductory remarks) ,..8119,850,282 

Deduct — 

For  sinking  funds.. $6,382,412 

Depreciation  and  reserve  funds 19,427,321 

Special  imp't  and  replacem't  fund.     2,232.172 

Interest 23,0.')6,437 

Add'l  property,  construction,  &C-.   26,300,000 
Cliargcd  o£f  for  adjustments.. 


1903. 


$73.176,5228109,171,152 


$5,633,117 
12,574,211 

23",  51 8",  293 

1,183",372 


85.395,512 
13,897.355 

19".b82',796 

10.000,000 

5,378,838 


.$77,398,342  $42,908,993  853,754,501 
.   42,451,940     30,267.529     55.416.651 


Total  deductions 

Balance 

Dividends  oti  stocks — 

Preferred,  7%^.. 825,219,676  $25,219,677  $30,404,173 

Common (2'^)]2707  562 


Total  dividends 

Undivided  earnings  for  the  year. . 
— V    82,  p.  165. 


.825,219,676  $25,219,677  843,111,735 
.    17,232,264        5,047.852     12,304,916 


Feb.  3  1906,J 
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Pullman  Go. 

{Balance  Sheet  of  August  31   1905.) 
This  Illinois  corporation  has  filed  with  the  Massachusetts 
State  authorities  the  following  balance  sheets  of  Aug.  31 
1905  and  1904. 

BALANCE  SHEET  OF  AUGUST  31. 
1905.  1904. 

Assets — 
Real  est.  &  mach. 
Cars,     stock     in 

procras.   &c...  52,125.008  52,017,464 
Cash&debts  rec'le  28,713.967  24,048.149 

Pill eiit  rights 119,017         116,279 

Good-will   11,122,112  11,122,112 


8,958,309     8,932,772 


Liabilities — 

Capital  stock 

Accounts  payable 

Surplus 

Profit  and  loss 


1905. 

s 

74,000,000  74 

4,012,266     3 

22,151,946  18 

874,261 


1904. 
$ 
,000,000 
492,453 
017,374 
726,949 


Total 101,038,473  96,236,7761      Total -..101,038,473  96,236,776 

Compare  annual  report  in  V.  81,  p.  1314. 

General  Chemical  Company. 
(Report  for  Fiscal  Year  Ending  Dec.  31   1905.) 
President  Wm.  H.  Nichols  says: 

The  business  of  the  year  has  been  generally  of  a  satisfactory  sharacter, 
and  the  profits  show  a  gratifying  increase  over  those  of  the  year  pre- 
ceding. Essential  improvements  and  new  construction  completed  during 
the  year  have  created  important  economies  of  much  present  and  future 
value. 

The  earnings  for  four  years  were  as  follows: 

1905.  1904.  190.3.  1902. 

It  "K  SE  'tt 

Surplus  previous  year 2,045,195  1,616,056  1,616,474  1,238,4.37 

Net  profits  for  the  year 1,662,410  1,314,748  1,187,077  1,507,551 

Total 3,707,605  2,930,804  2,802,551   2,745,988 

Deduct — 

Dividends  paid — 

Preferred  (6%) 600,000      600,000      600,000      .564,900 

a  Common (5)370,516(4)296,412 

Charged  off  plant  account 320,425      285,609      215,979      269,143 

Total 920,425       885,609   1,186,494   1,130,515 

Bal.  to  surplus  acct.  Dec.  31. -.2, 787, 180  2,045,195  1,616,057  1,615,473 
Exp.  on  new  cons'n  &  better't.    668,747      329,607      670,607      706,073 
Exp.  on  repairs  and  reconstruc- 
tion charged  to  exp.  acct 420,488      353,970      443,870      415,814 


a  A  dividend  of  2%  on  the  common  stock  has  been  declared,  payable 
March  7  out  of  surplus  earnings,  calHng  for  $148,206. 

BALANCE  SHEET  DEC.  31. 

1905.  1904. 

Assets —                        $  $ 

MfK.invest.atcost.13,939,207  13,745,873 

Invest  .in  other  cos  2.884,110  2,676,709 

Merchandise 1.633,707  1,544,107 

Acc'ts receivable..  2,060,122  1,874,103 

Cash    490,138  468,791 

Insur.  and  miscel.      295,534  239,666 


1905. 
Liabilities—  S 

Capital  stock  (pf.). 10,000,000  10, 
do         fcom.).  7,410,300     7, 
Accounts  payable.       683,723 
Dividends  accrued      150,000 
Res' ve  for  fire  ins.      271,616 
Surplus 2,787,180     2, 


1904. 

S 
000,000 
410,300 
737.302 
150,000 
206,452 
015.195 


Total 21,302,819  20,549,2491 

-V.  81,  p.  901. 


Total. .21 ,302,819  20,549,249 


Swift  &  Company. 
(Report  for  the  year  ending  Dec.  31   1905.) 
Prior  to  the  recent  annual  meeting  no  operating  statistics 
had  been  made  public  since  those  for  1902.     The  report  for 
1905  permits  the  following  comparison: 

1905.  1902.  1901.  1900. 

Distributive  sales  over  $200,000,000      $200,000,000      $200,000,000      $170,000,000 

Dividends (7%)2, 450.000  (7%)1,750,000   (7%)1, 400,900   (7%)1, 400,000 

Added  to  surplus.  1,750,000  1,500,000  1,300,000       not  stated. 

MANUFACTURED  PRODUCT  (in  pounds— 00, 000' s  omitud.) 

Fer-  yTal-     But- 

Lard.  Wool.    xOil.    Glue.    Hides,    tilizer.  Soap.      low.  terine. 

1905 324,4      10,5      59,5        7,5      142,6      190,1      66,1      59,7      10,6 

1902. 298,9        6,6      51,5        7,5      104,5      154.0      40,6      38,5      13,7 

1901. 277,1        6,9      69,5        7,0      101,6      162,0     40,1      13,5 

1900 ..245,7        6,8      68,5        6,9        98.0      119,1      37,0      12,1 

1899 230,1        6,5      63,9        6,2        90,7      104,7     31,3      11,7 

1898 196,2        6,5      65,5        5,5        90,1        86,2     26,0        8,1 

1897 161,7        5,3      57,2        5,7        78,9        66.9     24,2        5,5 

1896 129,1        3,8      51,7        5,1        73,9        63,9     23,4        7,5 

1895.. 110.8       4,9     44,7       4,9        70,1        60,7     16,9        6,4 

X  Including  stearine.  y  Including  grease. 

—Compare  v.  82.  p.  98.52. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Algiers  (La.)  Railway  &  Lighting  Co. — Amalgamation. — 
This  company,  incorporated  last  June  with  $360,000  capital 
stock,  recently,  it  is  said,  absorbed  the  interests  of  the 
Algiers  Water  Works  &  Electric  Co.  of  Algiers,  and  is  making 
extensive  improvements  to  electric-light  and  power  plant. 

American  Light  &  Traction  Co. — New  Stock. — Sharehold- 
ers of  record  Jan.  26  are  offered  the  privilege  of  subscribing 
pro  rata  at  par  until  3  p.m.,  Feb.  6,  at  the  company's  office,' 
No.  40  Wall  St.,  for  $1,. 500 ,000  new  common  and  $4,000,000 
new  preferred  stock.  Each  stockholder  will  be  permitted  to 
subscribe  for  $10  of  new  common  and  $27  of  new  preferred 
stock  (together,  not  separately)  for  each  $100  par  value  of 
old  stock  owned.  Subscriptions  must  be  paid  not  later  than 
Feb.  20.  The  company  has  provided  for  the  sale  of  any  stock 
not  taken  by  stockholders. 

Dividends. — The  dividends  on  the  common  stock  in  1905 
aggregated  $176,836,  being  3^%,  contrasting  with  $105,318, 
or  214% ■  i^  1904.  The  rate  since  last  August  has  been  1% 
quarterly  (4%  per  annum).     Compare  V.  82,  p.  216. 

Purchase. — See  Detroit  City  Gas  Co.  below. — V.  82,  p.  216. 

American  Railways. — Underwriting  Over-Subscribed . — The 
.subscriptions  to  the  syndicates,  headed  by  Bioren  &  Co., 
of  Philadelphia,  in  the  underwriting  of  the  new  30%  allot- 
ment of  the  American  Railways  Co.  stock  and  the  $1,100,000 
Altoona  &  Logan  Valley  Electric  Ry.  Co.  bonds  were  largely 
over-subscribed  for,  to  an  extent,  we  learn,  three  or  four 
times  the  amount  involved. — V.  82,  p.    1.59. 

Option  to  Subscribe. — Shareholders  of  record  Feb.  15  are 
offered  the  right  to  sub.scribe  to  the  $1,200,000  new  stock 


at  par  ($50  per  share)  between  March  2  and  March  15, 
paying  50%  down  and  the  remainder  between  Sept.  4  and 
Sept.  15;  or  optionally  in  full  at  once;  in  which  case  stock 
certificates  will  be  issued  on  April  2  carrying  dividends  from 
March  15  1906.— V.  82,  p.  159. 

Anthracite,  &c.,  Coal  Companies. — Increased  Wages  to  Be 
Demanded. — At  Indianapolis  on  Jan.  31  John  Mitchell, 
President  of  the  United  Mine  Workers  of  America,  addressing 
the  joint  scale  committee  of  the  Central  Competitive  District, 
said:  "There  must  be  an  increase  in  wages  or  there  will  be  no 
agreement."   Compare  V.  81,  p.  1790. 

Aurora  Elgin  &  Chicago  Ry. — Consolidation  Plan. — A  cir- 
cular dated  Jan.  24  1906  gives  the  facts  regarding  the  pro- 
posed consolidation  of  this  company,  the  Elgin  Aurora  & 
Southern  Traction  Co.  and  the  Cook  County  &  Southern 
RR.  Co.,  the  last-named  being  a  short  extension  to  a  number 
of  leading  cemeteries,  which  is  now  being  constructed  by 
affiliated  interests.  The  consolidated  company  will  be  known 
as  the  Aurora  Elgin  &  Chicago  Railroad.  The  distribution 
of  securities  will  be  as  follows: 

Will  be  exchanged  for Bonds 

Ne7v  common  stock.        New  prej.  stock.  Vndts- 

Existing  Stock—                   Per  $100.      Total.      PcrSlOO.       Total.  turbed. 

AE&CRyCo  com  $3,000,000         $100    $3,000,000         $3,000,000 

Pref.,6%  cum.   1,500,000         $120    $1,800,000  „„„„„„„ 

E.A.&S  T.Co.  2,000,000 65   1,300,000  2,000,000 

CookCo.&So.RR.   100,000     100    100,000    50.000 

Total  ..i6!600,000        $3,100,000        $3,100,000  $5,050,000 

"The  preferred  stock  will  be  cumulative  as  to  dividends, 
and  will  have  preference  as  to  dividends  and  assets.  It  will 
bear  a  5%  rate  for  the  first  three  years  and  a  6%  rate  there- 
after." The  properties  will  be  taken  over  by  the  consoli- 
dated company  subject  to  their  bond  issues.  There  is  also 
an  issue  of  $500,000  second  mortgage  bonds  on  the  Aurora 
Elgin  &  Chicago  Railway  Co.,  which  issue,  under  the  plan 
proposed,  is  to  be  retired.  "After  the  consolidation,  a  new 
bond  issue  is  to  be  authorized,  elastic  as  to  amount,  which 
bond  issue  may  be  used  for  the  retirement  or  acquirement  of 
the  underlying  bond  issues,  for  the  funding  or  floating  debt, 
for  improvements  of  property  and  for  the  acquirement  of 
new  property."  The  plan  is  signed  by  L.  J.  Wolf,  H.  C. 
Lang  and  E.  C.  Faber. 

L.J.  Wolf ,  no w  President  of  the  A .  E .  &  C .  Ry .,  it  is  under- 
stood, will  head  the  new  company.  Compare  V.  81,  p.  1847. 
— V.   82,  p.    160. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Quarterly . — Results 
for  the  3  and  the  6  months  ending  Dec.  31  were: 

3  mos.  to —               Gross               Net  Other           All  Balance 

Dec.  31 —               earnings,      earnings.  income.      charges.  fordivs. 

1905                ...  $2,228,285  $1,042,279  $8,055  $466,874  $583,460 

1904 2,077,594        859,630  8,213        461,794  406,049 

6  mos. — 

1905    .$4,598,491  $2,145,251  $16,719  $923,998  $1,237,972 

1904  ..  -  4,197,083  1,741,035  11,769  884,732  868,072 
— V.  81,  p.  1789. 

California  Street  Cable  RR. — Option  Asked. — San  Fran- 
cisco advices  announce  that  the  stockholders  are  being  ap- 
proached by  President  Stetson  and  A.  C.  Hellman  with 
the  proposition  to  give  a  three  months'  option  on  the  stock 
at  $255  a  share.  The  stock  consists  of  10,000  shares,  par 
value  $100,  with  $60  per  share  paid  in.  Dividends  of 
90  cents  per  share  are  paid  monthly.  The  names  of  the 
proposed  purchasers  are  withheld,  but  they  are  supposed 
to  be  identified  either  with  the  United  Railroads  Co.  of  San 
Francisco  or  with  the  project  of  Rudolph  Spreckels  and 
Ex-Mayor  James  D.  Phelan  for  establishing  a  new  street 
railway  system  in  San  Francisco. — V.  75,  p.  238. 

Central  Railway  of  Peoria. — Change  in  Control. — The  Illi- 
nois Traction  Co.  (which  see  below)  has  acquired  92%  of  the 
capital  stock;  authorized  is.sue,  $1,260,000;  outstanding  at 
last  accounts,  $1,050,000.— V.  76,  p.  918. 

Chesapeake  &  Ohio  Railway. — Bonds  Sold. — The  company 
has  sold  to  Kuhn,  Loeb  &  Co.  $4,000,000  first  mortgage  4% 
guaranteed  bonds  of  Big  Sandy  Ry.  (V.  81,  p.  667.)  The 
proceeds  will  be  applied  to  the  redemption  of  C.  &  O. 
notes  which  mature  on  April  4  1906. — V.  81,  p.  1790. 

Chicago  Great  Western  Ry. — Dividends  Resumed. — The 
directors  on  Wednesday  declared  the  full  semi-annual 
dividend  of  2J^%  on  the  preferred  A  stock  for  the  half 
year  ending  Dec.  31.  The  last  dividend  was  paid  in  Feb. 
1904,  dividends  at  the  full  5%  rate  having  been  paid  con- 
tinuously from  1900  to  that  date. 

President  A.  B.  Stickney  is  quoted  as  saying: 

The  earnings  fully  justify  resumption  of  dividends  at  the  old  rate. 
Our  earnings  for  Jaiiuary  will  not  make  as  good  a  showing  relatively  as 
those  of  the  inonths  just  preceding,  because  our  operations  have  been 
hampered  by  heavy  show;  but  general  business  is  at  the  same  high  level, 
and  the  outlook  is  excellent. 

In  Minnesota  tlie  Railroad  Commission  proposes  a  cut  of  about  25% 
in  State  rates  on  farm  products  on  tlie  Soulhern  lines,  including  Omaha 
and  St.  Paul,  and  of  50%  on  the  Northern  lines  like  Northern  Pacific 
and  Cireat  Northern.  Should  a  reduction  be  ordered.  Great  Western 
would  suffer  relatively  little,  as  it  has  sinall  mileage  in  Minnesota.  Even 
should  the  full  reduction  proposed  be  made  effective,  all  the  lines  together 
woul<l  not  lose  a  very  large  amount. 

Reganiing  our  contemi)lated  reduction  in  merchandise  rates  to  the 
Missouri  River,  all  there  is  to  it  is  tliis:  We  may  cut  the  tariffs  25%  to 
make  the  open  rates  the  .same  as  tiie  secret  rates.  After  that  famous 
injunction,  we  lived  up  to  our  tariffs  absolutely.  Some  of  our  neighbors 
did  not  do  so,  and  now  they  acknowledge  it.  We  lost  our  share  of  the 
business.     Now  we  propose  to  get  it  back. — V.  81    v.  1609. 

Chicago  &  North  Western  Ry. — Called  Bonds. — Five  and 
.six  per  cent  .sinking  fund  bonds  of  1879  to  the  amount  of 
$135,000  have  been  drawn  for  redemption,  and  will  be  paid 
at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  accrued  inter- 
est to  Feb.   1   1906,  after  which  date  interest  ceases.     The 
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numbers  of  the  bonds  will  be  found  in  our  advertising  col- 
umns. 

Slalewcnl  for  Calendar  Year  lOO."). — Soc  editorial  on  pre- 
ceding page. — V.  SI,  p.  1791. 

Chicago  Rock  Island  &  Pacific  Ry. — Refttndiny,  &c. — 
Horni."  O/lered. — Speyer  &  Co.  arc  offering  at  9!j}4  and  in- 
tcnsl  tint  unsold  portion  of  $11,784,000  "first  and  refund- 
ing nicitgage  4%  gold  bonds,"  dated  Aj)ril  1  1904  and  due 
.\pri!  I  19:34,  but  redeemable  at  option  of  company  at  105 
and  iiilerest  on  or  prior  to  April  1  1911  on  sixty  daj'.s'  notice. 
The  e(nHpany  was  formed  in  1880,  from  which  time  it  has 
uninlenuptedly  paid  dividends  on  its  capital  stock,  and  since 
1889  not  ie.ss  than  5%  per  annum.     A  circular  says: 

Tlic  boiKts  are  sec-iirt(l  by  a  first  lien  Ceilli<-r  diioctly  or  throiiKli  pledRe 
of  the  I'laiii-  issue  of  first  iiiortKiiKf  IjoikIs)  on  ttrniinal  pio])erlies  in 
St.  I'aul.  .Minneapolis  and  St.  Louis,  new  o(|uil)nicnl  and  shops  at 
Moliiie,  !l!.,  anil  on  railway  lines  aKKreKatinj,'  l.tfjO  miles,  indudins,'  the 
line  from  St.  Louis  to  Kansas  City,  and  also  l)y  a  lien  (subject  to  existint; 
mortgat;es>  on  all  the  lines  of  the  railway  company,  aggregating  5,691 
miles,  exclusive  of  leased  lines  and  trackage.  (V.  78,  p.  228,  234; 
V.  79,  p.  171(5,  220(..) 

The  total  amount  of  bonds  authorized  under  the  mortgage  is  limited 
to  $lt)8,000,000,  and  the  amount  issued  (including  the  aljove  »11 ,784,000 
bond.s)  is  S5.'5,592,000  bonds,  of  which  $11,250,000  bonds  are  deposited 
as  collateral   for  the  company's  $7,500,000  three-year  4H%  notes. 

The  abo.e  §11,784,000  first  and  refunding  mortgage  bonds  have  been 
issued  for  the  foUowins;  puri)0ses: 

For  imprr.  V  enients  and  equipment $2,500,000 

Agamst  an  eipial  amount  of  C.  H.  I.  &  P.  Kailway  general 
niortga'-'o  4"/,  bonds,  issued  for  improvements  and  deposited 

as  security  under  the  "First  and  Refunding  Mortgage" 1,000,000 

For  refiling  an  equal  amount  of  Choctaw  Oklahoma  &  Gulf 

e(iuii)ment  trust  certificates  due  Feb.  1  1906  and  April  1  1906  290,000 
For  retiring  an  equal  amount  of  C.  R.  I.  &  P.  Railway  serial 

gold  4s  (Choctaw  collateral),  due  May  1  1906 1,494,000 

-Against    an   equal   amount   of   Burlington   Cedar    Rapids    <fe 
Northern  cons.  mort.  5s,  which  are  to  be  issued  to  retire 
the  same  amount  of   B.  C.  R.  &  No.  first  5s  due  June  1  1906, 
and  are  to  be  dei)osited  as  security  under  the  Chicago  Rock 
Island  &  Pacific  Railway  Co.  "first  and  refunding  mortgage"   6,500,000 
For  the  year  ending  June  30  1905  the  company  reported  a  surplus 
of  ?f, 733, 109  after  paying  taxes,  interest  and  rentals,  and  for  the  six 
months  ending  Dec.  31  last    the  net  income  was  S8, 566, 073,  an  increase 
of  S817,900  as  compared  with  the  corresponding  period  of  the  previous 
year. — V.  82,  p.  99,  48. 

Consolidated  Railway,  Connecticut. — Purchase. — This 
comf)any,  whose  entire  $10,000,000  capital  stock  is  owned  by 
the  New  York  New  Haven  &  Hartford  RR.,  has  purchased 
from  the  Shaw  interests  of  Boston  the  Hartford  Manchester 
&  Rockville  Tramway  Co.,  the  Stafford  Springs  trolley  line 
and  the  rights  in  Connecticut  to  complete  the  projected  Hart- 
ford &  Worcester  Street  Railway.  "This  gives  the  Consoli- 
dated Railway  Co.  not  only  the  whole  territory  between  Hart- 
ford and  Worcester,  but  permits  it  to  make  the  desired  con- 
nection between  the  Springfield  &  Eastern  Street  Ry.,  which 
it  now  holds  under  a  lease,  and  the  Worcester  &  Southbridge, 
which  it  owns."  According  to  newspaper  reports,  the  en- 
tire $800,000  stock  of  the  H.  M.  &  R.  was  acquired  at  $275 
per  share,  par  $100.— V.  81,  p.  1609. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co. — Report. — 
The  results  for  the  calendar  year  were: 

Year.       Gross.  Net.  Charges.  Div.i7%)  Bal.,sur. 

1905_  .$4,656,423  SI  679,450  S320,166  S940,691  8418,592 

1904.  _   4,027,117  1,441,309  267,142  818,674  355,493 
—V.  81,  p.  1726. 

Dakota  &  Great  Northern  Ry. — See  Great  Northern  Ry. 
below.— V.   73,  p.    184. 

Denver  Yellowstone  &  Pacific  Ry. — New  Project. — Mort- 
gage.— This  company,  incoroorated  in  November  1904  as 
the  C  olorado  Wyoming  &  Idaho  Ry.  Co.,  with  $10,000,000 
capital  stock  (of  which  $3,000,000  5%  non-cumulative 
preferred),  the  name  having  been  changed  last  November, 
has  made,  under  date  of  Jan.  1  1906,  a  mortgage  to  the 
International  Trust  Co.  of  Boston  as  trustee  to  secure 
$8,7r>0,000  of  5%  30-year  bonds,  interest  payable  Jan.  1 
and  July  1.  The  road  is  projected  to  run  from  Denver, 
Col.,  northwesterly  to  Walcott,  Carbon  County,  Wyo., 
on  the  Union  Pacific  RR. ,  via  Fort  Collins,  Encampment, 
and  North  Park.  "Grading  on  the  line  between  Walcotf: 
and  Grand  Encampment  has  been  in  progress  for  several 
weeks  and  that  division  of  the  road  is  under  contract  to 
be  completed  April  1  1906."  Former  Governor  Fennimore 
Chatterton  of  Cheyenne,  Wyoming,  is  a  director,  and  ac- 
tively interested.  The  purpose  is  ultimately  to  extend 
the  line  to   Seattle,   tapping  the   Yellowstone   Park. 

Great  Northern  Railway.— Purpose  of  hew  Preferred  Stock. 
— The  proceeds  of  the  $25,000,000  additional  capital  stock 
listed  last  w^eck  have  been,  or  arc  to  be,  applied  for  the  fol- 
lowing general  purposes: 

(1)  For  additional  equipment;  (2)  to  li(]uidate  temporary  indebtedness 
incurred  on  capital  account;  (3)  to  acquire  the  bonds  or  stoclcs,  or  both, 
of  the  following-named  companies:  St.  Paul  Minneapolis  &  Manitoba 
Ry.  Co.  (the  'Treat  Northern  Ry.  Co.  on  June  30  1905  owned  .$19,640,500 
of  the  $20,000,000  capital  stock.— Kd.);  Dakota  &  Great  Northern  Ry. 
Co.  (Great  Northern  on  June  30  1905  owned  all  of  the  $2,000,000  capital 
stock;  total  lengtli  of  road,  144  miles.  See  V.  73,  p.  184;  V.  81,  p.  1249, 
12.50.— Ed.):  Minnesota  A-  Great  Northern  Ry.  Co.  (V.  81,  p.  1250; 
total  length  of  line  June  30  1905,  41  miles. — Ed.);  Kootonay  Railway  & 
Navigation  Co.,  Ltd.  (V.  71,  p.  342;  V.  81,  p.  1249);  Washington  &  Great 
Northern  Ry.  Co.  (V,  73,  p.  1012;  V.  81,  p.  1251);  Montana  &  Great 
Northern  Rv.  Co.  (Great  Northern  Ry.  Co.  on  June  30  1905  owned  all  of 
the  87,000,000  cai)ital  stock);  Iowa  &  Great  Northern  Ry.  Co.;  Sioux 
City  &  Western  Ry.  Co.  (V.  70,  p.  39;  stock  which  cost  $2. .500, 000 
owned  on  June  30  1905  by  the  sub.sidiary  Willmar  &  Sioux  Falls  Ry.  Co.); 
Crow's  Nest  Southern  Ry.Co.  (V.  81,  p.  1250);  Vancouver  Victoria  & 
Eastern  Railway  &  Navigation  Co.  (V.  S],  p.  1250,  1251);  (4)  to  acquire 
such  other  .securities  as  the  board  of  directors  may  from  time  to  time 
authorize  to  be  accpiired. — V.  82,  p.  217. 

Hartford  Manchester  &  Rockville  Tramway. — Sold.—See 
Consolidated  Railway  above. — V.  80,  p.   1912. 


Hartford  &  Worcester  Street  Ry. — Sale. — See  Consolidated 
Riiilway  ahovii. — V.   78,  p.   2334. 

Illinois  Light  &  Traction  Co.,  Streator  111. — New  Stock. — 
The  shareholders,  it  is  stated,  recently  voted  to  increase 
the  capital  stock  from  $400,000  to  $1,500,000.— V.  81, 
p.  1492. 

Illinois  Traction  Co.,  Danville,  111. — Listing  in  Montreal. — 
The  cajjital  stock  has  been,  or  is  shortly  to  be,  listed  on  the 
Montreal  Stock  Exchange.  W.  B.  McKinley,  Champaign, 
111.,  is  President. 

Earnings. — For  the  calendar  year  1905  the  net  earnings 
(one  month  estimated)  were  $740,000;  interest  on  bonded 
debt,  for  all  lines  constructed  and  in  operation,  $309,670; 
balance,  surplus,  $370,330,  being  equal  to  15%  on  the  out- 
standing preferred  stock. 

Acquisitions. — The  Springfield  &  Northeastern  Intcrurban 
Railway  (under  construction)  has  been  sold  to  the  Illinois 
Traction  Co.,  the  price  being  stated  as  $200,000.  See  also 
Central  Railway,  Peoria,  111.,  above. — V.  81,  p.  975. 

Inland  Empire  Railway  Co.,  Washington. — Probable  Con 
solidation. — This  company  has  been  incorporated  under  the 
laws  of  the  State  of  Washington  with  an  authorized  issue  of 
$10,000,000  each  of  preferred  and  common  stock.  The 
organizers  are: 

Jay  P.  Graves,  President  of  the  Spokane  &  Inland  Ry.  (V.  81,  p.  1850); 
F.  A.  Blackwell  and  Waldo  G.  Paine  of  the  Coeur  d'Alene  &  Spokane  Ry. 
(V.  81 ,  p.  1043);  F.  Lewis  Clark  and  .Aaron  Kuhn  of  the  Spokane  Traction 
Co.  (V.  81,  p.  841)  and  of  the  Spokane  &  Inland  Co.;  Will  G.  Graves, 
attorney  for  the  Graves  lines  and  Will  G.  Davidson  of  the  Spokane 
Terminal  Co.  (V.  81,  p.  1045).  Messrs.  Graves  and  Blackwell  are  finan- 
cially interested  in  all  of  the  companies  named. 

Interborough -Metropolitan  Co.,  New  York. — Plan — Fur- 
ther Facts. — A  circular  dated  Jan.  26  1906  announces  the 
organization  of  this  company,  with  $55,000,000  of  5%  cumu- 
lative preferred  stock,  $100,000,000  common  stock  and 
$70,000,000  43^%  collateral  trust  gold  bonds.  The  circular 
further  says: 

The  preferred  stock  is  to  be  entitled  to  preferential  dividends  from 
April  1  1906  at  the  rate  of  5%  per  annum,  payable  quarterly  on  the  liist 
days  of  January,  April,  July  and  October,  and  is  to  be  preferred  also  as 
to  capital.  The  certificate  of  incorporation  of  the  company  provides 
that  the  preferred  stock  shall  have  no  voting  power  except  as  in  said 
certificate  provided  and  in  case  of  default  in  the  payment  of  dividends 
thereon  and  so  long  as  such  default  shall  continue,  but  that  the  preferred 
stock  cannot  be  increased  without  the  consent  of  the  holders  of  two- 
thirds  in  amount  of  the  preferred  stock  at  the  time  outstanding,  and  that 
no  stock  having  prior  rights  can  be  created.     (Compare  V.  82,  p.  217.) 

All  the  common  stock  will,  on  its  issue,  be  deposited  under  a  voting 
trust  agreement  for  a  term  of  years,  subject  to  termination  in  the  discretion 
of  the  voting  trustees,  under  which  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderbilt  and  Peter  A.  B.  Widener  are  to 
be  the  voting  trustees. 

The  collateral  trust  bonds  are  to  be  secured,  under  a  trust  agreement 
with  Windsor  Trust  Co.  as  trustee,  by  the  pledge  and  deposit  of  all 
shares  of  the  capital  stock  of  the  Interborough  Rapid  Transit  Co.  (or 
voting  trust  certificates  therefor)  which  may  be  acquired  by  the  company, 
and  are  to  be  issued  only  against  such  deposit  and  pledge  at  the  rate  of 
$1,000  in  bonds  for  each  five  shares  of  stock  deposited  and  pledged. 
They  are  to  mature  iVpril  1  1956,  to  bear  interest  at  the  rate  of  4}^% 
per  annum  from  April  1  1906,  payable  semi-annually  on  the  first  days 
of  April  and  October,  both  principal  and  interest  to  be  payable  in  the 
city  of  New  York,  in  gold  coin  of  the  United  States,  of  or  equal  to  the 
present  standard  of  weight  and  fineness,  without  deduction  for  any  tax 
which  the  company  may  be  required  to  pay  thereon  or  retain  therefrom 
under  any  present  or  future  law  of  the  United  States,  or  any  State, 
county  or  municipality  therein.  They  are  to  be  coupon  bonds  for  SI, 000 
each,  with  the  privilege  of  registration  as  to  principal,  and  also  regis- 
tered bonds;  the  coupon  bonds  and  registered  bonds  may  be  made  inter- 
changeable under  regulations  to  be  prescribed  by  the  trust  agreement. 

The  committee  has  been  formed  to  effect,  on  behalf  of  holders  of  stock 
of  the  above-named  companies  depositing  their  stock  as  hereinafter  pro- 
vided, the  sale  of  their  stock  for  securities  of  the  Interborough-Metro- 
politan  Co.;  and  has  entered  into  an  agreement  dated  Jan,  26  1906  with 
August  Belmont  &  Co.,  a  counterpart  of  which  is  lodged  with  Morton 
Trust  Co.,  the  depositary  hereinafter  named.  By  the  agreement  (which 
contemplates  the  issue  by  the  Interborough-Metropolitan  Co.  of  its  entire 
capital  stock,  except  amounts  at  the  rates  stated  below  in  respect  of  stock 
of  the  above-mentioned  companies  not  acquired  by  it)  August  Belmont 
&  Co.  will  receive  $8,700,000  common  stock,  the  residue  of  the  issued 
common  stock  of  the  company  not  deliverable  to  depositors  thereunder, 
and  have  undertaken  to  pay  into  the  treasury  of  the  companj'  $2,250,000 
in  cash  and  also  to  pay  all  expenses  in  connection  with  the  organization 
of  the  company  and  the  contemplated  acquisition  by  it  of  shares  of  the 
stock  of  the  above-named  companies,  including  all  incorporation  fees, 
transfer  taxes,  trust  company  charges,  and  compensation  to  the  committee 
and  to  counsel.  .August  Belmont  &  Co.  are  also  to  subscribe  for  S3,- 
000,000  of  the  preferred  stock  and  pay  therefor  par  in  cash. 

Holders  of  the  stock  of  the  above-named  companies  may, 
subject  to  the  conditions  of  said  agreement,  sell  their  stock 
for  securities  of  the  Interborough-Metropolitan  Company 
upon  the  following  terms: 

Will  be  exchanged  for 

A'cw  Com.  Stock.  NeioPrcf.  Stock.  CoUat.Tr.  Bonds 
Per        Total        Per        Total        Per        Total 
Existing    Face  Value.  $100   Issuable.    SlOO   Issuable.    $100   Issuable. 
Stock.  $  $  $  S  S  $  S 

Int'borough  35,000,000  99.0  34,6.')0,000  ..-    200  70,000,000 

Met.St.Ry.  52,000,000  55.0  28,600,000  100  52,000,000 

Met.  Secur. 
(to  be  757o 
paid) 30,000,000  93.5  28,050,000 


Total  ...117,000,000  91,300,000 

Issvalile  to  Brhiwnt  &  Co. — 

For  cash  at  $100  per  share 

For    $2,250,000    cash,     &c. 

(sec  circular) 8,700,000 


52,000,000 
3,000,000 


70,000,000 


Grand  total,  new  secur's.  100,000,000  55,000,000  70,000,000 

Holders  of  stock  wdio  desire  to  sell  on  these  terms  must,  on  or  before 
March  1  1906,  or  such  later  date  as  the  committee  may  in  its  discretion 
from  time  to  time  fix,  deposit  their  certificates  of  stock  with  proper  instru- 
ments of  transfer  in  blank  duly  executed  with  Morton  Trust  Co.,  No.  38 
Nassau  St.,  New  York.  Certificates  for  stock  of  Metropolitan  Securities 
Co.  must  show  payment  of  the  third  instalment  of  $25  per  share  thereon. 
"If  the  deposited  certificates  are  transferred  of  record  on  or  prior  to 
April  16  1906,  any  dividend  payable  on  or  prior  to  said  April  16  1906  in 
respect  of  the  certificates  so  transferred  or  for  payment  of  which  the 
transfer  books  may  be  closed  on  or  prior  to  that  date,  will  be  payable 
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to  the  holders  of  the  deposit  receipts  representinp  the  deposited  certifi- 
cates in  respect  of  wliich  such  dividend  may  be  collected." 

Metropolitan  Securities  Co. — See  that  company  below. 
— V.  82,  p.  217. 

Kansas  City  Southern  Railway. — Bonds  for  Collateral, 
Etc. — Tlie  shareholders  will  vote  March  19  on  a  proposition 
to  authorize  an  issue  of  $10,000,000  43^%  20-year  improve- 
ment mortgage  gold  bonds.  '  The  issue  will  supply  $6,000,000 
of  collateral  to  secure  the  $5,100,000  5%  6-year  notes 
already  authorized  to  furnish  funds  for  improvements. 
The  notes  have  been  underwritten  by  Blair  &  Co.,  Kean, 
Van  Cortlandt  &  Co.  and  Ladenburg,  Thalmann  &  Co.  and 
will  be  offered  to  stockholders  at  95.  The  balance,  or 
$4,000,000  of  the  bonds  will  be  retained  in  the  treasury  of 
the  company. 

Not  Sold. — It  is  generally  believed  that  whatever  negotia- 
tions were  recently  in  progress  between  a  syndicate,  holding 
some  amount  of  the  stock  and  options  on  a  further  amount, 
and  the  Chicago  Milwaukee  &  St.  Paul,  for  the  sale  of  an 
interest  in  the  Kansas  City  Southern  to  the  St.  Paul,  termi- 
nated ten  days  or  more  ago. — V.  82,  p.  49. 

I^ong  Island  RR. — Bonds  Sold. — Kuhn,  Loeb  &  Co.  have 

Eurchased  $4,500,000  guaranteed  refunding  mortgage  4s, 
eing  the  remainder  of  the  $18,395,000  bonds  available  for 
improvements  and  additions,  making  $22,391,000  of  the 
issue  outstanding.  The  authorized  issue  is  limited  to  $45,- 
000,000,  but  of  this  total  $22,592,000  is  reserved  to  retire  an 
equal  amount  of  outstanding  old  bonds. — V.  82,  p.  100. 

Massachusetts  Electric  Companies. — Notes  Placed. — Bos- 
ton advices  state  that  the  last  of  the  $3,500,000  43^%  5-year 
gold  notes  under  written  last  November  by  the  syndicate 
headed  by  the  Old  Colony  Trust  Co.  has  recently  been  mar- 
keted.—V.  81,  p.  1849. 

Missouri  Pacific  Ry. — Equipment  Certificates  Offered. — 
E.  &  C.  Randolph  of  this  city  are  offering  at  prices  yielding 
4^%  carried  to  maturity  the  unsold  portions  of  Missouri 
Pacific  Equipment  Association  5%  gold  certificates,  series 
G  and  H,  guaranteed  principal  and  interest  by  endorsement 
by  the  railway  company,  the  Mercantile  Trust  Co.  of  New 
York  being  trustee  for  both  series,  viz.: 

Series  G,  total  amount  $425,000,  maturing  $38,000  June  1  1906  and 
$43,000  on  June  1  annually  from  1907  to  1915  inclusive  and  secured  by 
25  consolidation  locomotives  and  10  postal  cars. 

Series  H,  total  amount  $1,000,000,  maturing  $100,000  annually  on 
March  1  from  1906  to  1915  inclusive  and  secured  by  1,000  coal  cars  and 
500  box  cars.— V.  82,  p.  100. 

Missouri  Valley  Electric  Ry. — Obstacle. — "Cleveland  Fin- 
ance" says: 

The  failure  of  Denison,  Prior  &  Co.  will  undoubtedly  prevent  the 
building  at  the  present  time  of  the  Missouri  Valley  Electric  trolley 
proposition,  connecting  Kansas  City  vcith  St.  Joseph,  Mo.  Considerable 
of  the  underwriting  had  been  subscribed  but  non«  of  it  had  been  paid 
for  so  far  as  known.  Probably  $30,000  had  been  spent  in  preUminary 
plans.     Compare  V.  81.  p.    1315. 

Naugatuck  RR. — Sale. — The  shareholders  on  Jan.  18, 
by  a  three-fourths  majority,  voted  to  sell  the  entire  property 
to  the  New  York  New  Haven  &  Hartford  RR.  Co.,  which 
assumes  all  the  liabiUties  and  pays  $6,016,574  59  cash, 
available  for  distribution  among  the  shareholders,  being 
$300  per  share  (par  $100)  and  accrued  dividend.  Of  the 
$2,000,000  stock,  the  N.  Y.  N.  H.  &  H.  RR.  owns  more 
than  three-fourths. — V.  78,  p.   1447. 

Nevada  Transit  Co.,  Reno,  Nev.—Sold. — A  press  dispatch 
announces  that  Herbert  Fleishhacker,  with  associates  in 
San  Francisco,  have  purchased  a  controlling  interest  in  the 
stock  of  this  company,  which  operates  a  3-mile  electric  line 
between  Reno  and  Sparks.  "The  purchase  was  made  of 
17,998  shares  out  of  22,100,  and  the  price  paid  was  $3.50 
a  share,  which  is  $1.50  below  par." 

New  York  Central  &  Hudson  River  RR. — Electrification  of 
New  York  Terminal. — The  "Railway  Age"  of  Cliioago  on 
Jan.  26  published  an  elaborate  article,  with  numerous  illus- 
trations and  diagrams,  regarding  the  electrification  of  the 
company's  New  York  City  terminals.— V.  82,  p.  161. 

New  York  New  Haven  &  Hartford  RR. — Trolley  Purchase. 
— See  Consolidated  Railway  above. 

Purchase  of  Naugatuck  RR. — See  that  company  above. — 
V.  82,  p.  219,  161. 

Ohio  Connecting  Ry. — Earnings. — The  Pennsylvania  RR. 
Co.,  in  stating  the  charges  of  the  subsidiary  lines,  frequently 
includes  therewith  amounts  transferred  to  addition  and 
improvement  account.  The  deficit  $1,617  for  the  year 
1904  shown  for  the  Ohio  Connecting  Ry.  Co.  in  our" Railwaj"- 
&  Industrial"  Section,  after  deducting  dividends  at  the 
rate  of  5%  per  annum,  was,  it  seems,  caused  by  the  unex- 
plained item  of  $65,000  which  was  transferred  to  a  special 
account  to  cover  future  additions  and  improvements,  but 
which  was  not  actually  used  during  the  year  in  question. 
Omitting  this  it(>m,  the  company  had  a  surplus  from  the 
operations  of  1904  of  $63,383  over  charges  and  5%  on  the 
stock.— V.  81,  p.  1242. 

Pennsylvania  Company. — Sale  of  Bonds. — Kuhn,  Loeb  & 
Co.  have  purchased  $20,000,000  Pennsylvania  Co.  4%  bonds, 
guaranteed  by  the  Pennsylvania  Railroad  Co.  The  bonds 
are  to  be  secured  by  the  deposit  of  treasury  securities  and 
are  to  mature  in  25  years  (1931)  with  the  privilege  to  redeem 
after    15  years.— V.   82,  p.   219. 

Pennsylvania  RR. — Sale  of  Guaranteed  Bonds. — See  Long 
Island  RR.  and  Pennsylvania  Company  above. — V.  82,  p. 
162. 


Philadelphia  Co.  of  Pittsburgh. — Earnings. — The  earnings 
for  the  year  ending  Dec.  31,  including  controlled  companies ,. 
were:  ^  , 

Orosa  Net  Othrr  All  Pref.  B(M.J.»r 

Cal.uear—  earnings.      earnings.        incnme.      eftaraes.  <^}'''^- „  i^„JJ*?Si 

1905 $16:253;725  $6,486,048      $349,044  $4,260,121      8291,493  $2,283,478 

1904  :::::::  15:279:246  6;ii9,4t)5    35i,6.s5  4.103,431    237,232  2,080,617 

Dividends  on  common  stock  at-6%  call  for  about  $1 ,737 ,000 
yearly. 

Sale. — See  United  Railways  Investment  Co.  of  San  Fran- 
cisco below. — V.  82,  p.  101. 

Public  Service  Corporation  of  New  Jersey. — Description  of 
Electrical  Distribution  System. — See  "Electrical  World"  of 
Jan.  13  and  Jan.  20.— V.  81,  p.  976. 

Quebec  &  Lake  St.  John  Railway. — New  Bonds. — A  meet- 
ing will  be  held  Feb.  7  to  consider  a  resolution  authorizing 
the  directors  to  issue  4%  prior  hen  bonds,  not  exceeding 
in  amount  £150,000,  being  the  unissued  balance  of  £300,000 
of  hke  bonds  authorized  in  1904.  The  proceeds  will  be 
appUed  to  the  completion  of  the  branch  line  to  La  Tuque, 
the  construction  of  increased  dock  accommodation  on  the 
Louise  Basin,  &c.— V.  80,  p.  2459. 

Reading  Company. — Application  to  List. — The  New  York 
Stock  Exchange  has  been  requested  to  list  $2,098,000  gen- 
eral mortgage  4%  bonds  of  1997,  making  the  total  Usted 
$68,. 330 ,000. 

Removal  of  Grade  Crossings. — Under  an  agreement  re- 
cently reached  with  the  city  of  Philadelphia,  the  9th  St. 
tracks  wall  be  elevated,  on  an  open  structure  of  steel,  from 
Girard  Ave.  northward  to  above  Jefferson  St.,  and  from 
Jefferson  St.  northward  on  a  solid  structure.  The  grade 
crossings  on  the  Port  Richmond  branch  are  also  to  be  ehmi- 
nated .  The  cost ,  it  is  said ,  may  reach  $  10 ,000 ,000 ,  of  which 
the  city  is  to  contribute  one-half. — V.  82,  p.  220. 

Rock  Island  Company. — Resignation  of  Mr.  Leeds,  &c. — 
The  directors  on  Thursday  accepted  the  resignation  of  W.  B. 
Leeds  as  Chairman  of  the  board ,  member  of  the  finance  com- 
mittee and  director  of  the  Rock  Island  Co.,  and  as  member 
of  the  executive  committee  and  director  of  the  Chicago  Rock 
Island  &  Pacific  Railway.  John  J.  Mitchell  was  elected  a 
director  of  both  companies  to  succeed  the  late  Marshall 
Field. 

Sale  of  Bonds. — See  Chicago  Rock  Island  &  Pacific  Ry. 
above  and  St.  Louis  &  San  Francisco  RR.  below. — V.  82, 
p.   101,  49. 

St.  Louis  &  San  Francisco  RR. — Sale  of  Bonds. — It  was 
announced  on  Wednesday  that  the  company  had  sold 
$3,300,000  4%  refunding  bonds  to  Hallgarten  &  Co.  to 
provide  for  the  retirement  of  $2,050,300  second  mortgage 
bonds.  Series  A,  B  and  C,  which  mature  Nov.  1  next, 
and  for  improvements  under  the  terms  of  the  mortgage. — 
V.  82,  p.  49. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — New  Director. — 
Charles  Seyler  of  Los  Angeles  was  recently  elected  a  director 
representing  the  Harriman  interests,  to  succeed  the  late  J.  S. 
Slauson.— V.  81,  p.  18.50. 

Seattle  Renton  &  Southern  Ry. — Notes  Offered. — Peabody, 
Houghteling  &  Co.,  Chicago,  are  offering  at  par  and  interest 
$40,000  collateral  trust  5%  serial  gold  notes  dated  May  1 
1905  and  due  in  annual  instalments  on  May  1,  .viz.:  $4,000 
in  1906  and  1907,  $5,000  in  1908-1911  and  $6,000  in  1912- 
1913,  but  subject  to  call  on  May  1  or  any  subsequent  interest 
date  at  105.  These  notes  are  secured  by  deposit  of  $50,000 
5%  bonds  of  1933.     A  circular  reports: 

Bonded  debt:  Scaltle  &  Renton  first  M.  gold  5s  of  1914.  $105,000; 
Seattle  Renton  &  Southern  first  5s  of  1933  outstanding,  $100,000;  also 
$105,000  reserved  to  retire  the  Seattle  &  Renton  bonds.  For  the  year 
1904  the  gross  earnings  are  reported  as  $100,001,  contrasting  with 
$79,158  in  1903;  net  earnings,  after  deducting  over  $7,000  on  account  of 
collision,  .$37,072:  bond  interest,  $0,518.— V.  70,  p.  543. 

Springfield  (Mo.)  Railway  &  Light  Co. — Consolidation — 
\ Bonds  Offered. — Mason.  Lewis  &  Co.,  Boston,  Philadelphia 
and  Chicago,  are  offering  at  par  and  interest  $350,000  "first 
lien  refunding  5%  gold  bonds"  of  $1,000  each,  dated  Jan.  1 
1906,  maturing  Jan.  1  1926,  but  optional  at  105  on  any 
interest  date  upon  sixty  days'  notice;  interest  Jan.  1  and 
July  1.  Interest  payable  at  the  New  York  Trust  Co.,  New 
York,  trustee.     A  circular  says: 

Capital  stock,  $1,600,000.  Bonds:  Total  authorized  issue,  $1,600,000; 
reserved  for  underlying  liens,  $832,000;  reserved  for  future  betterments, 
$370,000;  now  issued,  $398,000.  Annual  gross  earnings,  $280,000; 
oi)eraling  cxi)enses,  $190,000;  net  earnings,  $90,000;  interest  on  bonds, 
$62.r)00;  surplus  earnings,  $27,500.  The  above  statement,  prepared  by 
T.  K.  Smith,  pubhc  accountant,  is  based  upon  actual  net  earnings  of 
$77,313  for  Ibe  year  1904  and  actual  earnings  to  date  for  1905,  made  by 
the  companies  operating  separately.  With  the  economies  effective 
(uuler  consolidation  and  the  natural  growth  of  the  business  there  will, 
in  our  opinion,  be  no  difficulty  in  largely  increasing  the  net  earnings. 

The  company  is  a  consolidation  of  the  Springfield  Gas  A-  I'.lectric  Co. 
(V.80,  p.  1115)  and  tlic  Springlield  Traction  Co.  (V.SO,  p.  223),  for  many 
vears  successfullv  operated  sei)arately.  The  (jas  <fc  Electric  Company 
has  outstanding  $532,000  first  mortgage  and  debenture  bonds  which  are 
sul).iect  to  call  at  102H  to  105.  The  traction  company  has  outstanding 
$320,000  first  mortgage  bonds  which  it  is  proposed  to  acqviirc  and  de- 
posit with  the  trustee.  The  entire  capital  stocks  of  the  Sfningfield  Gas 
&  Electric  Co.  and  the  Springfield  Traction  Co.,  $500,000  and  $400,000 
respectively,  have  been  pledged  to  the  trustee  as  security.  By  the  terms 
of  the  trust  deed  neither  of  these  constituent  companies  can  increase 
either  its  stock  or  bond  issues. 

President  John  F.  Hill  writes  as  follows:  "The  Springfield  Gas  & 
Electric  Co.  owns  the  only  gas  and  electric  lighting  business  in  the  city 
imder  a  perpetual  electric  franchise  and  a  gas  franchise  granted  for  twenty 
years  from  Oct.  2  1902,  both  favorable.  The  company  is  lighting  the 
city  with  electricity  under  a  five-year  contract,  dated  Sept.  8  1902,  which 
provi'les  for  not  less  than  151  arc  lamps,  moonlight  .scliedule.  at  $67.50 
per  lan\p  per  year.  Tlie  gas  and  electric  i)lanls  have  been  thoroughly 
remodeled  and  greatly  extended.  The  gas  plant  has  a  daily  capacity  for 
the  manufacture  of  coal  gas  of  240,000  cubic  feet,  which  can  be  increased 
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to  upwards  of  300,000  cubic  f<>et.  A  new  200,000  cubic  feet  r.ipacity  Kas- 
holder  (,nvi's  a  total  holdi-r  capacity  of  2.')0,000  cubic  feet.  Output 
of  Kas  for  1904  was  -ir,, 000,000  cul)ic' fcit  and  for  190.5  will  reach  about 
00,000,000  cubic  feet." 

The  .street  railway  operates  under  franchi.ses  averaKiuK  about  22)-^ 
years.  It  ha-s  20  miles  of  track,  mo.slly  "T"  rail,  averaginK  00-lb.  to 
the  yard.  The  power  station,  which  adjoins  the  electric-lis?ht  station, 
has  a  total  capacity  of  about  L.OOO  h.  p. 

Hon.  John  F.  Hill  is  President,  Geo.  E.  Macomber  Vice-Pre.sident  and 
Frank  E.  Smith  Treasurer.  Directors:  Hon.  John  F.  Hill,  ex-Governor 
of  Maine,  Geo.  E.  Macomber  and  Hon.  J.  .Manchester  Haynes,  all  of 
Augusta.  Me.;  F.  W.  Little,  Peoria,  HI.;  George  A.  Lewis,  Boston.  Mass. 

Vice-l*resident  Macomber,  writing  on  Dec.  21  1905,  said:  "SprinK- 
field  is  KTowincr  faster  than  any  place  of  the  kind  I  know  of,  having  at 
the  present  time  about  3.'i,000  jieople.  About  $50,000  will  be  spent  on 
the  gas  plant  and  about  8100,000  on  the  street  railway,  which  will  pro- 
vide for  future  growth  for  some  .years  to  come.  On  tlie  present  ba.sis  of 
$280,000  gro.ss,  I  believe  it  is  possible  to  operate  for  60%,  which  would 
leave  $112,000  net.  We  furnish  gas  at  $1  net  per  1,000  feet  and  electric 
current  at  20c.  per  K.W.  hour  as  a  base,  with  the  usual  discount." 

Springfield  (Mo.)  Traction  Co. — Consolidation. — See  Spring- 
field Railway  &  Light  Co.  above.— V.  80,  p.  223. 

Trenton  Lakewood  &  Atlantic  Ry. — New  Mortgage. — 
This  company,  which  has  under  construction  a  trolley  road 
from  Lakewood  to  Point  Pleasant,  N.  J.,  and  proposes  to 
build  also  from  Casville  to  Asbury  Park,  17  miles,  and 
numerous  branches,  in  all  about  94  miles  of  railway,  has 
made  a  mortgage  to  the  Standard  Trust  Co.  of  New  York, 
as  trustee,  to  .secure  an  issue  of  $2,500,000  of  5%  40-year 
bonds.  George  O.  Vanderbilt  of  Princeton,  N.  J.,  is 
President. 

United  Railways  Investment  Co.  of  San  Francisco. — New 
Stock,  Etc. — The  shareholders  on  Wednesday  approved  the 
proposition  to  increase  the  common  stock  from  $10,000,000 
to  $25,000,000,  chiefly  for  the  purpose  of  acquiring  control 
of  the  Philadelphia  Co.  of  Pittsburgh.  It  was  also  voted 
to  authorize  the  directors  to  set  aside  $4,000,000  of  the 
new  stock,  which  the  officers,  directors  and  higher  employees 
of  the  sub.sidiary  companies  to  be  acquired  shall  be  given 
the  option  of  subscribing  for  at  par;  the  amount  of  stock 
so  taken  and  the  names  of  participants  to  be  submitted  to 
the  next  meeting  of  the  stockholders  for  approval  and  rat- 
ification. 

The  shareholders  further  authorized  the  purchase  of 
$1,000,000  of  10-year  5%  notes  of  the  United  Railroads  of 
San  Francisco  with  $1,000,000  of  the  new  common  stock. 
The  proceeds  of  the  notes  will  be  used  by  the  United  Rail- 
roads Co.  for  improvements.  Another  special  meeting  of 
the  stockholders  will  be  called  shortly  to  approve  the  plan 
for  the  acquisition  of  the  Philadelphia  Co.  of  Pittsburgh. 
Compare  V.  82,  p.  101. 

Officers. — Ernst  Thalmann  is  now  President  of  the  In- 
vestment Co.  Patrick  Calhoun  is  President  of  the  United 
Railroads  of  San  Francisco,  C.  F.  Chapman  Vice-President 
and  General  Manager,  and  Charles  Holbrook  Chairman  of  the 
board  of  directors. — V.  82,  p.   101. 

Vancouver  Westminster  &  Yukon  Ry. — Extensions — New 
Securities. — Notice  is  given  that  application  will  be  made 
to  the  Parliament  of  Canada  at  the  next  session  for  an  Act 
to  amend  the  company's  Act  of  incorporation  to  provide 
for  the  building  of  various  extensions,  including  one  from  a 
point  on  the  main  line  in  British  Columbia  via  the  Yellow 
Head  Pass  to  Edmonton;  also  to  provide  that  the  extent 
of  the  bonding  powers  for  the  railway  and  branches  shall 
be  increased  from  $35,000  to  $40,000  per  mile,  and  that 
the  capital  stock  shall  be  increased  from  $12,000,000  to 
$25,000,000.— See  V.  81,  p.  669.  1101. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Albany  (N.  Y.)  Electric  Power  Co. — Mortgage. — Thie 
company,  which  was  then  proposing  to  establish  a  hydro- 
electric power  plant,  using  the  water  of  the  Normanskill 
creek,  in  October  1904  made  a  mortgage  to  the  Bowling 
Green  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue 
of  $100,000  first  mortgage  6%  gold  bonds,  due  Oct.  1  1919, 
but  subject  to  call  on  any  interest  day  at  105  and  interest; 
interest  payable  Apr.  1  and  Oct.  1  at  office  of  trustee. 
Office  at  Normansville,  N.  Y.  William  H.  Slingerland  Jr. 
is  President  and  Charles  W.  Bentley,  Secretary. 

American  Brass  Co. — New  Stock. — A  meeting  of  the  share- 
holders is  announced  for  Feb.  27  to  authorize  an  increase  of 
the  capital  stock  from  $10,000,000  to  $12,500,000.  Stock- 
holders, it  is  said,  will  be  allowed  to  subscribe  for  the  new 
issue  at  par. — V.  82,  p.  102. 

American  Graphophone  Co. — Dividend  Increased. — The 
directors  on  Wednesday  declared  a  quarterly  dividend  of 
1J^%  on  the  common  stock.  This  places  the  stock  on  a 
5%  annual  basis,  contrasting  with  4%  per  annum  since 
June  1904,  when  common  stock  dividends  were  resumed 
after  an  interval  of  nearly  three  years. — V.  82,  p.  102,  98. 

American  Locomotive  Co. — Offering  of  Guaranteed  Bonds. 
— See  Locomotive  &  Machine  Co.  of  Montreal  below. 

Automobiles. — The  company  has  now  on  sale  the  Berliet 
automobiles  manufactured  by  it  at  its  works  in  Providence, 
R.  I.,  the  initial  output  being  24-30  and  40-50  h.  p. 

A  subsidiary,  the  American  Locomotive  Automobile  Co.,  was  or- 
ganized last  December  with  8300,000  of  authorized  cai)ital  stock.  The 
Berliet  is  a  French  car,  claiming  exceptional  durability  and  great  sim- 
plicit.v.  The  French  manufacturers,  whose  headquarters  are  at  Lyons, 
do  not  surrender  their  right  to  cater  to  the  American  market,  but  the 
Locomotive  company,  under  the  terms  of  its  agreement  with  the  owners 
of  the  Berliet  patents,  expects  to  supply  a  good  portion  of  the  American 
demand. — V.  81,  p.  1067. 


Year  end.  April  30,  1904. $2, 842, 107 

do      April  30,  1905.  3,100,855 

7  mo.  end.  Nov.  30.  1905  1,504,270 


American  Pneumatic  Service. — Dividends  Resumed. — The 
directors  have  declared  a  quarterly  di\'idend  of  1J^%  on  the 
preferred  slock,  payable  March  15  to  stock  of  record  Feb.  27 
Dividends,  previou.sly  0%  per  annum,  were  suspended  early 
in  1902  for  the  purpo.se  of  increa.sing  working  capital. — V.  82, 
p.   103. 

Beaumont  Water  Supply  Co. Sale. — This  company's 
property  is  advertised  to  be  sold  under  foreclosure  of  mort- 
gage (Bankers'  Trust  Co.,  Trustee)  at  Beaumont,  Texas, 
on  Mar.  G;  upset  price  $350,000.— V.  78,  p.  105. 

Bethlehem  Steel  Co. — Guaranteed  Bonds  Offered.— Harvey 
Fisk  &  Sons  are  offering  at  96^  and  interest  $5,000,000  of 
the  "first  extension  mortgage  5%  gold  bonds,"  principal 
and  interest  guaranteed  by  Bethlehem  Steel  Corporation, 
dated  Jan.  2  1906,  due  Jan.  1  1926,  all  or  any  part  redeem- 
able at  105  and  interest  on  any  interest  day.  Authorized 
issue  $12,000,000;  .sinking  fund  $300,000  annually,  begin- 
ning July  1  1908.  Principal  and  interest  payable  without 
deduction  for  any  tax  or  taxes.  Secured  by  a  first  mort- 
gage upon  all  of  the  real  estate  (approximately  250  acres)  &c., 
at  South  Bethlehem,  Pa.,  acquired  since  Aug.  16  1901, 
and  upon  all  property  hereafter  acquired  by  the  company 
at  or  near  South  Bethlehem  in  extension  of  its  plants  there, 
and  the  improvements  thereon,  and  by  a  lien  upon  all  the 
other  properties  there  situated. 

Charles  M.  Schwab,  Chairman  and  President  of  the  Beth- 
lehem Steel  Corporation,  writes,  under  date  of  Dec.  20  1905: 

Stock  and  Surplus. — Bethlehem  Steel  Co.  was  incorporated  April  17 
1899  under  the  laws  of  Pennsylvania.  Capital  stock,  300,000  shares 
(par  value  $50  per  share,  of  which  $1  per  share  paid),  all, except  direc- 
tors' qualifying  shares,  owned  by  the  Bethlehem  Steel  Corporation. 
On  Nov.  30  1905  the  net  current  assets,  consisting  of  cash,  bills  and 
accounts  receivable,  raw  and  worked  material,  etc.,  amounted  to 
$8,478,319,  being  almost  equal  to  the  entire  bonded  debt  on  the  plant 
on  that  date. 

Earnings. — The  net  earnings  of  the  company  since  its  organization, 
after  deducting  bond  interest  and  inventory  ad.iustments,  were  as  follows: 

Earnings  of  Bethlehem  Steel  Company. 
Yearend.  April  30,  1900.81,842,124  "  "    ' 

do  April  30,  1901.  501, 6b2 
do  April  30,  1902.  978.744 
do       April30,  1903-    1,859,138| 

Total  net  (averaging  §1,918,314  per  annum) $12,628,898 

(Being  more  than  double  the  interest  and  sinking  fund  requirements 
on  the  entire  authorized  issue  of  bonds  without  considering  the  probable 
increased  earnings  from  the  improvements  and  additions  to  be  made 
from  the  proceeds  of  these  bonds.) 

From  May  1  1899  to  Jan.  1  1905,  there  has  been  deducted  from  the 
net  earnings  as  shown  above,  and  from  surplus,  for  depreciation  and 
other  ad.iustments,  a  total  of  $2,044,449.  The  surplus  on  Nov.  30  1905 
amounted  to  $10,935,043. 

Plant. — The  plant  is  located  at  South  Bethlehem,  Perm.,  87  miles 
from  the  City  of  New  York  and  57  miles  from  Philadelpiiia.  The 
company  also  controls  by  stock  ownership  large  iron-ore  deposits  in 
Cuba  which  form  the  principal  source  of  supply  of  ore  for  its  blast  fur- 
naces. For  a  number  of  years  it  has  manufactured  ^rmor-plate,  gun- 
forgings,  gun-carriages,  finished  guns  of  the  larger  caUbres,  pig  iron, 
high-grade  steel  billets,  muck  bar  and  steel  forgings  of  all  descriptions. 
During  the  last  few  years  the  company  has  been  increasing  its  plant, 
and  now  also  manufactures  steel  and  iron  castings,  a  high  grade  of 
refined  and  bar  iron,  including  stay  bolt  iron,  brass  castings  of  aU  de- 
scriptions, guns  of  smaller  calibre  with  all  their  accessories,  projectiles, 
drop  forgings,  crucible  steel,  heavy  special  machinery,  and  other  com- 
mercial products.  It  is  proposed  to  further  increase  the  capacity  of 
the  plant  in  so  far  as  the  above  products  are  concerned,  and  in  addition 
thereto  erect  a  new  plant  for  the  manufacture  of  beams, channels, 
structural  shapes,  rails  and  billets. 

Mortgage. — The  first  extension  mortgage  dated  Jan.  2  1906  is  a 
first  mortgage  upon  all  of  the  real  estate  at  and  near  South  Bethlehem, 
Penn.,  acquired  by  the  company  since  Aug.  16  1901  (with  the  exception 
of  certain  small  parcels  not  contiguous  to  the  plant)  and  the  plant 
and  buildings  erected  and  to  be  erected  thereon,  and  will  be  a  first 
mortgage  upon  all  extensions  of  or  additions  to  such  plant;  it  is  also 
a  lien  upon  the  remaining  plant  and  manufacturing  properties  at  and 
near  South  Bethlehem,  Penn.,  subject  to  the  mortgage  for  87,500,000 
dated  Aug.  16  1901  and  the  Bethlehem  Iron  Co.  mortgage  for  81,351,000 
due  Feb.  1  1907.  (This  latter  issue  has  a  sinking  fund  of  $37,000  monthly 
and  will  be  paid  from  the  accumulations  thereof,  which  now  aggregate 
$874,386.— Ed.) 

It  is  contemplated  that  substantially  the  entire  amount  to  be  realized 
from  the  sale  of  these  bonds  (except  approximately  $3,000,000  for 
actual  improvements  upon  or  additions  to  the  existing  plant)  will  be 
expended  in  the  erection  of  additional  plants  upon  a  recently-acquired 
tract  of  land  at  South  Bethlehem,  comprising  approximately  250  acres, 
upon  which  the  "First  Extension  Mortgage"  is  to  be  a  first  lien,  and  to 
provide  the  additional  equipment  and  maclrinery,  and  not  exceeding 
$2,000,000  for  additional  working  capital  requirements. 

Guarantor. — The  Bethlehem  Steel  Corporation,  the  guarantor,  was 
organized  Dec.  10  1904  under  the  law-s  of  New  Jersey.  Capital  stock  all 
issued:  common,  $15,000,000;  preferred,  $15,000,000.  Of  tliis  stock 
the  corporation  holds  in  its  treasury  $138,000  common  and  $92,000 
preferred  stock.  The  corporation  has  no  indebtedness  other  than  its 
current  accounts  and  its  accounts  with  the  Bethlehem  Steel  Co.,  all 
of  whose  stock  it  owns,  the  corporation's  issue  of  $3,000,000  "collateral 
trust  sinking  fund  6%  10-year  gold  bonds,"  dated  Jan.  2  1904,  having 
been  called  in  and  canceled.  The  Bethlehem  Steel  Corporation  assumed 
control  of  the  various  subsidiary  plants  only  as  of  Jan.  1  1905,  and 
consequently  it  is  impossible  to  show  any  accurate  statement  of  the 
net  earning  capacity,  particularly  as  certain  of  the  plants  have  large 
continuing  contracts  on  which  no  profits  have  been  taken,  it  being  the 
policy  of  the  corporation  to  take  profits  only  on  completed  contracts. 
The  corporation  holds  in  its  treasury  the  entire  capital  stock  (with  the 
exception  of  shares  to  qualify  directors)  of  the  following  subsidiary 
companies:  Bethlehem  Steel  Co.;  Union  Iron  Works  Co.,  Harlan  & 
Hollingsworth  Corporation,  Eastern  Shipbuilding  Corporation,  Samuel 
L.  Moore  &  Sons  Corporation,  Crescent  Shipvard  Corporation  (plant 
since  sold — V.  82,  p.  163 — Ed.),  Carteret  Improvement  Co. — V.  82, 
p.   163. 

Big  Horn  Basin  Development  Co.,  Wyoming. — Irrigation 
Bonds  Offered. — Young  &  Hamilton,  Marquette  Building, 
Chicago,  are  offering  for  sale  $300,000,  the  unsold  portion 
of  $550,000,  first  mortgage  irrigation  6%  gold  bonds,  part 
of  an  issue  limited  to  $750,000,  of  which  $200,000  is  reserved 
for  future  needs.  The  irrigation  system  includes  over  300 
miles  of  main  canals  and  laterals,  of  which  150  miles  are  al- 
ready completed.     See  V.  80,  p.  1176. 

Chartered  Company  of  Lower  California. — Application 
for  Receiver  Denied. — Judge  Putnam  in  the  United  States 
Circuit  Court  at  Portland  on  Jan.  22  denied  the  application 
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for  a  receiver  made  by  John  E.  Blaokman,  who  alleged  that 
the  officers  had  wrongfully  withheld  from  him  a  large  amount 
of  stock  held  in  trust.  At  the  suggestion  of  Judge  Putnam, 
the  plaintiff  amended  his  petition  to  ask  for  a  trustee  to 
manage  the  property  pending  the  election  of  a  board  of 
directors.     Compare  V.  81,  p.   1495. 

Cincinnati  Gas  &  Electric  Co. — New  Stock. — The  share- 
holders will  vote  Feb.  29  on  the  proposition  to  increa.se  the 
limit  of  capital  stock  issue  from  $31,000,000  to  $36,000,000. 
V.  82,  p.  220. 

Consolidated  Lighting  Co.  Vermont,  Montpelier,  Etc. — 
Offering  of  Bonds  on  Water-Poiver,  Property,  Etc. — Spitzer  & 
Co.,  New  York  and  Toledo,  are  offering  at  101  and  interest 
$450,000  first  mortgage  20-year  5%  gold  bonds  dated 
Jan.  1  1906,  part  of  an  authorized  issue  of  $700,000,  of 
which  $250,000  is  held  in  escrow  for  purposes  stated  in  trust 
deed.  The  company  owns  a  water-power  plant  at  Bolton 
Falls,  16  miles  from  Montpelier,  and  furnishes  light  and 
power  to  that  city  and  neighboring  municipalities  "com- 
prising a  population  in  excess  of  30,000."  Authorized 
capital  stock,  $1,000,000.  Further  facts  will  be  given  in 
a  later  issue. 

Continental  Rubber  Co.  of  America. — New  Enterprise.— 
This  company  was  incorporated  in  New  Jersey  on  Jan.  6  with 
$30,000,000  of  authorized  capital  stock,  all  of  one  class  (par 
of  shares  $100),  to  engage  in  the  raw  rubber  business  in 
Mexico  and  elsewhere.  Among  those  interested  are  under- 
stood to  be  J.  D.  Rockefeller  Jr.,  Thos.  F.  Ryan,  Senator 
Aldrich  of  Rhode  Island,  B.  M.  Baruch  and  the  Guggen- 
heims.  It  is  denied  that  the  company  will  engage  in  manu- 
facturing rubber  articles  or  will  be  affiliated  with  the  United 
States  Rubber  Co.,  though  Senator  Aldrich  is  said  to  be  a 
friend  of  President  Colt  of  the  last-named  company.  The 
following,  we  understand,  is  substantially  correct: 

The  Continental  Rubber  Co.,  in  which  United  States  Senator  Aldrich 
and  John  D.  Rockefeller  are  largely  interested,  has  obtained  options  on 
ail  the  rubber  manufacturing  plants  in  Mexico.  These  concerns  manu- 
facture crude  rubber  from  the  guayule  plant,  which  grows  wild  through- 
out Central  and  Northern  Mexico.  Since  the  discovery  was  made,  about 
two  years  ago,  that  crude  rubber  could  be  extracted  from  the  guayule 
plant,  nearly  $3,000,000  has  been  invested  in  the  industry.  The  Conti- 
nental Rubber  Co.  is  erecting  a  rubber  factory  at  Torreon,  Mexico,  to 
cost  $500,000. 

New  York  office,  No.  32  Broadway. 

Com  Products  Co. — Flan  Operative — Time  Extended. — 
More  than  two-thirds  of  both  preferred  and  common  stock 
of  Corn  Products  Co.  having  been  deposited  under  the  plan 
of  Jan.  6  1906,  the  plan  has  been  declared  operative.  At  the 
request  of  several  stockholders  who  could  not  deposit  their 
stock  by  Feb.  1,  the  time  for  depositing  Corn  Products  Co. 
stock  on  the  terms  specified  in  the  plan  is  extended  for  a  short 
period,  the  right  being  reserved,  however,  to  terminate  this 
privilege  at  any  time  without  notice.  The  Title  Guarantee 
&  Trust  Co.  is  depository.  See  advertisement  on  another 
page;  also  plan  in  V.  82,  p.  103,  221. 

Detroit  City  Gas  Co. — Change  in  Control. — The  control  of 
this  company  has  been  acquired  by  the  American  Light  & 
Traction  Co.,  which  will  pay  the  purchase  price,  said  to  be 
$5,500,000,  from  the  proceeds  of  the  $5,500,000  stock  now 
offered  to  stockholders  at  par.  See  that  company  above. 
The  Detroit  City  Gas  Co.  has  a  capital  of  $5,000,000  on  which 
dividends  at  the  rate  of  6%  are  paid. — V.  80,  p.  1974. 
.  Equitable  lUuminating  Gas  Light  Co.  of  Philadelphia. — 
Output. — The  statement  of  gas  sold  in  the  city  of  Philadelphip 
for  the  quarter  and  twelve  months  ending  Dec.  31,  as  filet? 
with  the  city  authorities,  compares  as  follows: 

Cubic  I  eel  of  gas—                     1905.  1904.  1903. 

3  mos.  ending  Sept.  30 1,900,024,480  1,789,504,450  1,778,809,880 

12mos.  ending  Sept.  30... 6, 812, 298, 960  6,564,891,970  6,486.829,900 

12  mo8.  gross  revenue $6,812,299  $6,564,892  $6,486,830 

Of  which  city  receives 681,230  656,489  648,683 

—V.  81,  p.  1794. 

General  Chemical  Co. — Dividends  Resumed. — The  direc- 
tors on  January  26  declared  a  dividend  of  2%  on  the  com- 
mon stock  out  of  the  earnings  payable  March  7  to  common 
stockholders  of  record  Feb.  24.  No  dividend  has  been 
paid  on  the  common  shares  since  1903,  when  5%  in  all 
was  distributed;  from  1900  to  1902,  both  inclusive,  the  rate 
was  4%  yearly. 

Report.— Sec  279  of  this  issue.— V.   81,  p.  901. 

Houston  (Tex.)  Lighting  &  Power  Co.  (1905). — Successor 
Company. — This  company  was  incorporated  under  the  laws 
of  Texas  on  Jan.  8  with  $1,000,000  of  authorized  capital 
stock  as  successor  of  Houston  Lighting  &  Power  Co.  Of 
the  stock  $500,000  is  6%  cumulative  preferred.  Par  of 
shares  $100.     Directors: 

President,  A.  H.  Ford  of  New  York;  Vice-President  and  General 
Manager,  Wm.  H.  Chapman  of  Houston,  Texas;  George  H.  Davis,  J.  K. 
Newman,  T.  M.  K.  Meikleham,  New  York;  J.  W.  Terry,  Galveston, 
Texas,  and  I'.lake  Dupree,  Houston,  Texas. 

Bonds  Offered. — Perry,  Coffin  &  Burr,  Boston,  and  N.  W. 
Harris  &  Co.,  Boston,  N.  Y.  and  Chicago,  are  offering  for 
sale  $300,000  first  mortgage  5%  gold  bonds,  dated  Jan.  1 
1902,  due  Jan.  2  1942,  but  optional  at  105  and  interest  on 
and  after  Jan.  1  1907;  denomination  $1,000.  Interest 
payable  Jan.  1  and  July  1  at  Old  Colony  Trust  Co.,  Boston, 
Trustee.  President  A.  H.  Ford,  under  date  of  Jan.  9  1906, 
writes: 

Owns  and  controls  the  entire  public  and  commercial  electric  lighting 
business  in  Houston,  Texas,  and  serves  a  population  of  about  70,000. 
Capitalization,  authorized  and  ontstaniMng:  Preferred  stock,  .1500,000; 
common  slock,  $500,000;  (the  preferred  stock  was  paid  up  in  cash  at  the 


rate  of  100  cents  on  the  dollar,  and  the  common  stock  at  from  50  to  60 
cents);  bonds:  first  mortgage  5%  bonds  (closed  mortgage),  $750,000 
issued  by  the  former  company,  the  Houston  Lighting  &  Power  Co.,  and 
assumed",  principal  and  interest,  by  the  new  company.  Sinking  fund, 
commencing  1907,  will  by  1940  have  retired  $350,000  of  the  bonds,  the 
annual  installments  being:  1907-11,  S3.000;  1912-16.  $5,000:  1917-21. 
$7,000;  1922-26.  $10,000;  1927-31,  $13,000;  1932-36,  $16,000;  1937-40 
$20,000. 

Animal  Earnings—  1903.  1904.  1905. 

Gross  earnings     $179,376        $226,634        $261,976 

Net   earnings $86,549        $122,569        $1.57,988 

Annual  bond  interest 37 ,500 

Surplus  earnings $120,488 

Franchise  is  favorable  from  a  business  standpoint  and  milimited  in 
time.  Power  station  is  a  brick  and  steel  structure,  with  a  generating 
capacity  of  3,300  K.  W.,  including  a  1,500-K.  W.  generator  and  turbine 
engine,  recently  installed.— V.  81.  p.  780. 

Keystone  Telephone  Co.,  Philadelphia. — Earnings. — The 
gross  earnings  for  the  calendar  year  1905  were  $790,222,  an 
increase  of  $104,179  over  1904;  net  $376,119,  increase  $58,- 
955;  renewal  reserve,  $69,976;  net  income,  $306,143.  Pres- 
ent interest  charge,  $200,000.  Telephones  in  service,  more 
than  19,000.  During  1905  $639,000  was  expended  for  ex- 
tensions and  improvements. 

Lease  of  Conduits. — The  company  has  contracted  to  lease 
conduit  space  to  the  projected  Commonwealth  Electric  Co. — 
V.  81,  p.  1852. 

Lawyers'  Mortgage  Co. — Earnings. — The  total  gross 
earnings  for  the  year  ending  Dec.  31  1905  were  $374,903^ 
against  $301,048  in  1904;  net  over  all  expenses  and  taxes, 
$281,665,  against  $207,781.     Compare  V.  82,  p.  221. 

Locomotive  &  Machine  Co.,  MontreaL — Guaranteed  Bonds 
Offered. — Dann  &  Robinson,  No.  Ill  Broadway,  New  York, 
and  No.  1000-2-4  Ellicott  Square,  Buffalo,  are  offering  on  a 
basis  to  yield  the  investor  5%  income,  $500,000  of  this 
company's  first  mortgage  4%  gold  bonds,  total  authorized 
issue  (all  outstanding)  $1,500,000,  guaranteed  principal  and 
interest  by  the  American  Locomotive  Co.  Bonds  dated 
March  31  1904  and  due  March  1  1924;  denomination  $1,000 
each;  interest  payable  March  1  and  Sept.  1  in  New  York  and 
Montreal;  Royal  Trust  Co.,  Montreal,  trustee.  An  abso- 
lutely first  mortgage  upon  the  entire  property. — V.  78,  p. 
1449. 

Maryland  Telephone  &  Telegraph  Co.,  Baltimore. — New 

Officers. — Vice-President  David  E.  Evans  has  been  elected 
President  to  succeed  H.  W.  Webb,  who  resigned,  and 
B.  S.  Josselyn  of  Philadelphia  has  been  made  Vice-President, 
representing  Philadelphia  interests.  The  executive  com- 
mittee includes:  Sidney  L.  Wright  of  Philadelphia,  George 
R.  Webb,  John  Waters,  David  E.  Evans  and  Bernard  N. 
Baker.— V.  81,  p.   1795. 

Metropolitan  Securities  Co.,  New  York. — Time  for  Pay- 
ment Extended. — The   time   for   the   payment   of   the   third  ' 
instalment  of  $25  per  share  upon  the  partly  paid  capital 
stock  has  been  extended  until  the  close  of  business  on  Feb. 
10  1906     (See  advertisement  on  another  page.) 

Over  92%  of  the  stock  has  paid  the  assessment.  An 
authoritative  statement  says:  "It  is  apparent  that  Mr. 
Ryan  and  his  friends,  who  are  favorable  to  the  merger, 
control  a  large  majority  of  the  stock,  thus  insuring  at  the 
outset  the  success  of  the  merger  so  far  as  the  Metropolitan 
Securities  Co.  is  concerned.  (Compare  Interborough- 
Metropolitan    Co.    above.) 

Better  Terms  Desired. — Theodore  W.  Myers,  believing  the 
merger  terms  unfair,  advertised,  under  date  of  Jan.  30, 
on  behalf  of  his  associates  and  himself,  requesting  the  stock- 
holders, before  assenting  to  the  plan,  to  send  their  addresses, 
with  a  statement  of  their  holdings,  to  No.  20  Broad  St., 
Room  216,  "in  order  that  a  representative  committee  may 
be   selected  in   the  interest  of  the   stockholders." 

Financial  Statement — Merger  Terms  Approved. — De  Haven 
&  Townsend,  Strong,  Sturgis  &  Co.,  and  Van  Emburgh  & 
Atterbury,  representing  stockholders,  having  been  requested 
by  President  Vreeland  to  investigate  the  status  of  the  com- 
pany, have  issued  a  circular  dated  Jan.  30  approving  the 
terms  of  merger,  in  substance  as  follows: 

The  annexed  condensed  statement,  prepared  by  Messrs.  Haskins  & 
Sells,  shows  that  over  one-half  of  the  amount  paid  in  upon  the  stock 
of  the  MetropoUtan  Securities  Co.  has  already  been  absorbed  by  its 
obligation  to  provide  the  New  York  City  Railway  Co.  with  funds  to 
pay  the  guaranteed  rental  of  7%  upon  MetropoUtan  Street  Railway 
stock,  and  it  is  quite  apparent  that  large  additional  amounts  will  be 
re(iuired  for  this  purpose  for  some  time  to  come.  The  reported  deficit 
of  the  New  York  Citv  Rv.  Co.  for  the  calendar  year  1905  (not  including 
tlie  special  franchi.se" tax)  was  $2,959,000.  This  furnishes  some  indica- 
lion  of  the  probable  deficit  for  the  current  year.  Manifestly,  also,  the 
Securities  Co.  assumes  all  the  risk  of  the  New  York  City  Ry.  Co.'s 
earnings  suffering  from  additional  subway  competition,  from  increased 
taxation,  or  from  any  other  source. 

It  will  be  observed  that  the  unexpended  assets  of  the  Metropolitan 
Securities  Co.  consist  largely  of  investments  in,  and  advances  to,  sub- 
sidiary companies  embraced  within  the  Metropolitan  system,  or  owning 
franclii.ses  having  some  connection  with  the  system.  While  these  assets 
may  1)e  important  for  the  protection  of  the  Metropolitan  system,  they 
cannot  be  regarded  as  salai)le  or  available  for  current  jturposcs.  It  is 
therefore  apparent  tiiat  the  third  call  of  $25  per  share  recently  made 
would  liave  been  necessary  for  current  requirements  quite  without 
regard  to  the  "merger"  plan. 

Uuiier  the  proposed  merger  the  Metropolitan  Securities  stockholders 
receive  $93  .50  par  value  of  non-assessable  common  stock  of  tlie  Inter- 
borough-Metropolitan  Co.  in  exchange  for  a  share  of  Metropolitan 
Securities  stock  ui)on  which  $75  lias  been  paid,  and  upon  which  a  further 
assessment  of  825  mi'-,'lit  be  called.  The  common  stock  of  the  new 
company  is  entitled  to  the  future  profits  of  the  surface,  elevated  and 
subway  lines  of  tlu^  borouglis  of  Manhattan  and  the  Bronx,  after  pro- 
viding the  interest  upon  the  bonds  issued  in  part  payment  for  the  Inter- 
borough  stock  and  the  dividends  on  the  preferred  stock  issued  in  part 
payment  for  the  Metropolitan  Street  Ry.  stock.  The  new  connnon 
stock  will  accordingly  get  the  benefit  of  the  enormous  growth  in  the 
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passenger  traffic  of  New  York  aty.  whether  that  (jrowth  be  upon  the 
elevated  an«l  subway  lines  or  upon  the  surface  Unes.  The  operating 
oflUcers  believe  that  the  operation  of  the  properties  together  will  result 
la  a  very  large  liicreaiic  In  prolits  beyond  what  would  be  possible  if  the 
properties  were  to  continue  to  be  operated  separately. 

We  accordingly  believe  that  holders  of  Metropolitan  Securities  stock 
greatly  improve  their  position  and  their  chances  for  an  adequate  return 
upon  their  investment  hy  exchanging  tlieir  stock  for  the  new  stock 
upon  the  proposed  basis. 

Metropoliian   Sccurilies  Co.   and   New    York  Cily  IIV.   Co.  ConsolidaUd 
Stattmcnt  as  ot  Dec.  31   1905. 

taetroi-oiita  Securities  Co.~received  from  subscriptions,  ag- 
gregating 50%.  to  itst$30.000.000  capital  stock $15,014,  75 

Add  profit  on  securities  purchased,  including  appreciation  in 
market  values  of  securities  still  owned;  Third  Ave.  stock, 
which  was  taken  over  from  the  MetropoUtan  Street  Ry.  Co. 
at  $125  per  share,  being  ligured  at  8140  per  share 2,092,399 

^  ^Total 817,107,174 

Deduct — 

Operating  deficit  paid  and  accrued  after  deducting  income 

from  securities  owned 55,497,585 

Estimated  amount  of  special  franchise  tax  .since  date  of  lease 

of  Metropolitan  Street  Ily 2,350,000 

Construction,  franchises  and  property,  including  all  out- 
standing capital  stock  of  several  corporations  owning  fran- 
chises in  Manhattan  and  the  Bronx,  other  investments, 
engineering  and  other  expenses  in  connection  with  proposed 
subways,  organization  expenses,  etc 4,530,498 

Advanced  to  leased  and  controlled  companies  for  construc- 
tion purposes. . 1,845,263 

Matenals  and  supplies  and  other  working  assets 829,216 

Total    deductions $15,052,562 

Balance,  invested  in  current  assets $2,054,612 

The  above  balance  of  $2,054,612  is  arrived  at  as  follows: 

Securities  owned,  appraised  at  present  market 
values.  Third  Ave.  stock  being  taken  at  $140 
per  share 813,035,966 

Cash,  notes  and  accounts  receivable  and    other 

current  assets. 1,108,703  $14,144,669 

Less — 

Notes  payable.. $4,250,000 

Interest,  rentals  and  taxes  accrued,  but  not  due, 

and  estimated  amount  of  special  franchise  tax, 

since  date  of  lease  of  MetropoUtan  Street  Ry. 

and  accounts  payable 6,467  056 

Balance  due   Metropolitan   Street   Rv.   Co.  on 

account  of  $23,000,000  payable  under  lease..     1,373,000     12,090,056 

Net  current  assets  as  above .  $2,054,612 

Certified  to  as  correct  by  Raskins  &  Sells,  Certified  PubUc  Accountants, 
—V.  82,  p.  161. 

National  Telephone  Co.,  Wheeling,  W.  Va.—Mortgage.— 
This  company,  incorporated  in  West  Virginia  in  1899  with 
$150,000  capital  stock  (since  increased  in  amount),  has  filed 
a  mortgage  (it  is  understood  to  the  German  Bank  of  Wheel- 
ing, as  trustee)  to  secure  an  issue  of  $500,000  bonds. 

Niles  Car  &  Manufacturing  Co. — First  Dividend.— This 
company  has  declared  a  lirst  semi-annual  dividend  of  3%, 
payable  in  two  instalments — April  1  and  July  1,  J.  A. 
Hanna  of  Cleveland  has  been  elected  a  director,  suc- 
ceeding Wilham  Herbert.  F.  C.  Robbins  is  President. 
The  capital  stock  is  $300,000;  par  of  shares,  $100.— V.  75, 
p.  613. 

North  American  Co.— iVei^  Stock.— The  New  York  Stock 
Exchange  has  been  requested  to  hst  $300,000  new  stock, 
making  the  total  authorized  issue,  $30,000,000,  on  the  hst. 
The  new  stock  will  be  used  to  acquire  some  outstanding 
stock  in  a  subsidiary  company. — V.  82,  p.  221,  223,  216. 

Ohio  Box  Board  Co.  (Cleveland,  0.).—New  Stock.— This 
company,  which  in  April  1905  increased  its  stock  from  $250,- 
000  to  $500,000,  has  now  increased  its  authorized  capital 
stock  to  $700,000,  $200,000  being  6%  cumulative  preferred. 
Now  outstanding,  $400,000  common  and  $100,000  prefer- 
led.     Par,  $100.    No  bonds. 

The  company  was  a  consolidation  of  the  Ohio  Box  Board  Mill  and  the 
K.  D.  Box  &  Label  factory.  It  owns  a  mill  and  real  estate  at  Pittman 
O.,  and  a  factory  and  real  estate  at  Cleveland.  Manufactures  paper,  box 
board  and  paper  boxes.  Daily  capacity  of  plant,  35  tons.  President,  W. 
F.  Carr;  Treasurer,  T.  W.  Ross. 

Parke,  Davis  &  Co.,  Betroit.—Extra  Dividend. —The 
"Detroit  Tribune"  says  that  an  extra  dividend  of  5%  has 
been  declared,  payable  Feb.  10,  this  being  in  addition  to 
the  regular  annual  dividend  of  6%.  At  a  meeting  of  the 
board  of  directors  soon  to  be  held  the  advisabihty  of  in- 
creasing the  annual  dividend,  it  is  said,  will  be  taken  up. 
—V.  7(5,  p.  814,  708. 

Pennsylvania  Coal  &  Coke  Co.— Bondholders'  Meeting.— 
Secretary  A.  G.  Edwards  announces: 

A  meeting  of  the  holders  of  bonds  issued  under  "consolidated  first 
and  collateral  tru.st  mortgage,"  dated  Sept.  1  1903,  will  be  held  at  the 
office  of  the  company  in  Philadelphia,  Pa.,  on  Feb.  21,  to  vote  on  a 
proposal  to  request  said  trustee  to  release  from  the  lien  of  above-men- 
tioned mortgage  property  not  to  exceed  $75,000  in  value,  the  proceeds 
of  said  sale  to  be  expended  on  other  property  covered  by  said  mort- 
gage.—V.  79,  p.  1706. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Dividend  Re- 
duced.— The  fii-st  quarterly  dividend  at  the  reduced  rate  of 
5%,  viz.,  l}4Vc>  made  necessary  by  the  reduction  in  the 
price  of  gas,  has  been  declared,  payable  Feb.  26  to  stockhold- 
ers of  record  Feb.  15.   Sec  below  and  V.  81,  p.  1796. 

Agreement — S5-cent  Gas. — On  Jan.  29  a  settlement  was 
reached  with  the  city  authorities,  subject  to  ratification  by 
the  City  Council.  The  agi-eement,  which  is  to  continue  for 
five  j^cars,  provides  for  the  furnishing  of  gas  at  85  cents  for 
1,000  cubic  feet,  probably  with  no  discount,  in  place  of  $1  10 
with  a  di.scount  of  10%. 

The  agreement  as  drawn  would  cancel  the  company's  claim  against 
the  city  for  $1,400,000  for  street  lighting;  the  citv  abandons  its  claim  o 
8200,000  against  the  People's  Company,  but  in  the  future  the  People's 
Company  is  to  pay   5%  compensation   on   all  natural  gas  sold.     The 
Ogden  Gas  Co.  is  to  pay  the  city  the  $117,000  it  owes  under  the  com- 


pensation provision  of  its  franchise,  and  the  city  is  to  discontinue  all 
aotions  brought  by  It  for  the  enforcement  of  the  75-cent  gas  ordinanc* 
and  the  forfeiture  of  franchises  of  the  two  gas  companies. — V.  81,  p.  17W*. 

Pittsburgh  &  Westmoreland  Coal  Co. — Bonds  Offered. — 
Henry  &  West,  Philadelphia,  are  offering  at  97  and  interest, 
by  advertisement  an  another  page,  the  unsold  portion  (less 
than  half)  of  the  present  issue  of  $2,000,000  first  mortgage 
5%  gold  bonds.     See  particulars  in  V.  82,  p.  51. 

Republic  Iron  &  Steel  Co. — Headquarters  te  Be  Moved  U 
Pittsburgh. — On  or  about  March  1  the  company  will  move 
its  headquarters  from  Chicago  to  the  Frick  Building  annex 
in    Pittsburgh.— V.    82,   p.    164. 

Richeheu  &  Ontario  Navigation  Co. — New  Securitiet, 
Etc. — Notice  is  given  that  the  Parliament  of  Canada  will 
be  asked  to  amend  the  Acts  of  incorporation  by  giving 
further  and  additional  powers  to  issue  bonds,  to  extend 
and  change  the  mode  of  issuing  stock,  etc. — V.  79,  p.  1720. 

St.  Joseph  Lead  Co. — Stock  Dividend. — The  directors  on 
Wednesday  declared  a  stock  dividend  of  100%,  payable 
Feb.  15.  The  .shareholders  also  have  authorized  an  increase 
in  the  capital  stock  from  $6,000,000  to  $20,000,000.— Com- 
pare V    82,  p    164. 

Scovill Manufacturing  Co.,  Waterbury,  Conn. — Extra  Div- 
idend.— The  company  paid  Dec.  1  1905  an  extra  dividend  of 
2%  in  addition  to  its  regular  rate  of  8%  per  annum  (payable 
quarterly,  January,  &c.),  making  a  total  disbursement  of 
$325,000  among  its  stockholders.  There  are  no  bonds  or 
debentures  outstanding.      M.  L.  Sperry  is  Secretary. 

Southern  New  England  (Bell)  Telephone  Co. — Report. — 
The  results  for  the  calendar  year  compare  as  follows: 

Year —                Gross.  Net.       Div'ds(6%).  Bal.,  sur. 

1905 $1,533,610  $307,500   8277,500   830,000 

1904 1,287,591  240,062   240,000       62 

1903 1,098,289  201,063    187,050    14,013 

New  Stock. — The  shareholders  at  the  annual  meeting  on 
Jan.  30  authorized  the  increase  of  capital  stock  from  $5,000,- 
000  to  $6,000,000.  President  Tyler  stated  that  the  new  stock 
would  probably  be  issued  in  installments  of  $500,000  each 
during  the  present  year,  and  that  he  would  urge  the  issuing 
of  the  stock  at  120.— V.  81,  p.  1379. 

Springfield  (Mo.)  Gas  &  Electric  Co. — Consolidation. — See 
Springfield  Railway  &  Light  Co.  in  "Railroads"  above. — V. 
80,  p.  1115. 

Standard  Rope  &  Twine  Co. — Second  Instalment  Called. — 
The  second  call  of  25%  of  the  subscription  for  new  bonds 
under  the  plan  of  reorganization  (V.  81,  p.  1726),  dated 
Dec.  12  1905,  is  payable  by  the  holders  of  certificates  of 
fir§t  mortgage  and  income  bonds  on  or  before  Feb.  9.  The 
remaining  50%  of  the  subscription  may  be  paid  at  the  same 
time,  if  desired.  See  advertisement  on  another  page. — 
V.  82,  p.   104,  52. 

Tennessee  Coal,  Lron  &  RR.  Co. — Stock  Increase  Approved. 
— The  shareholders  on  Jan.  31  duly  approved  the  resolution 
to  increase  the  capital  stock  to  $30,000,000  by  the  issuance 
of  $7,000,000  new  common  stock.    Compare  V.  82,  p.  164. 

Option  to  Subscribe. — The  directors  have  voted  to  ofiFer 
to  stockholders  at  an  early  day  the  right  to  subscribe  at  par 
to  the  extent  of  15%  of  their  holdings  for  $3,417,204  of  new 
stock;  subscriptions,  it  is  said,  will  be  payable  25%  at  once 
25%  July  16,  25%  Oct.  16  and  25%  Jan.  16  1907. 

Bonds. — The  new  York  Stock  Exchange  has  been  requested 
to  list  $600,000  additional  general  mortgage  5s  of  1951,  mak- 
ing the  total  Hsted  $4,424,000. 

Directors. — George  A.  Kessler  has  been  elected  a  director 
and  S.  L.  Schoonmaker  and  F.  S.  Witherbee  have  resigned 
from  the  management.  There  are  still  three  vacancies  on  the 
board.— V.  82,  p.  164. 

Tennessee-Kentucky  Tobacco  Co. — Acquisition — Stock  Of 
jered. — This  company  in  December  last  succeeded  to  the 
tobacco  plant  of  Kcndrick  Bros,  at  Clarksville,  Tenn.,  wliich, 
it  is  said,  will  have  a  capacity,  when  all  plans  are  carried  out, 
of  3,000,000  lbs.  a  j^ear.  The  company  was  incorporated  in 
November  1905  (it  is  understood  under  the  laws  of  Arizona) 
with  $1,000,000  of  authorized  capital  stock,  and  offered  for 
sale  a  small  portion  thereof  on  the  basis  of  $100  cash  for  $100 
preferred  and  $50  common  stock.  There  is  $100,000  of  pre- 
ferred stock,  0%  cumulative.  Par  of  shares,  $1.  No  bonds. 
Incorporators: 

J.  C.  Robertson,  President:  W.  H.  Crawford,  Vice-President;  E.  S. 
Shannon,  Secretary  and  Treasurer;  John  A.  Pitts,  A.  P.  Foster  and  Dr. 
VV.  H.  White  of  Nashville;  Capt.  J.  C.  Kendrick  and  J.  F.  Gracey  of 
Clarksville.     The  main  oHice  will  be  located  in  Nashville. 

Toledo-Massillon  Bridge  Co.,  Toledo. — New  Stock. — This 
Ohio  corporation  has  filed  a  certificate  of  increase  of  capital 
stock  from  $200,000  to  $300,000. 

Twin  Falls  Land  &  Water  Co.,  Cassia  County,  Idaho. — 
Bonds  Offered. — The  Trowbridge  &  Niver  Co.,  Chicago  and 
Boston,  are  offering  at  par  and  interest  the  unsold  portion 
of  an  issue  of  $600,000  first  mortgage  6%  bonds  dated 
Jan.  1  1906  and  maturing  $60,000  annually  on  Jan.  1  from 
1908  to  1917,  both  inclusive;  bonds  due  Jan.  1  1913  and 
later  are  subject  to  call  at  103  on  and  after  Jan.  1  1912. 
The  assets  (other  than  contingent)  are  stated  as  aggregating 
$3,012,217,  including  canals,  dams,  etc.  (now  watering 
120,000  acres)  at  cost  of  $2,170,000.  Further  facts  will  be 
given  in  a  later  isstie. 

United  Gas  Improvement  Co. — Results  in  Philadelphia. — 
See  Equitable  Gas  Light  Co.  of  Philadelphia  above. — V.  81, 
p.  1727. 
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United  States  Rubber  Co. — New  Slock. — The  New  York 
Stock  Exchange  has  been  requested  to  list  $5,000,000  of 
additional  first  preferred  stock,  which  has  been  sold  to  a  syn- 
dicate represented  by  the  First  National  Bank  of  New  York 
at  a  price  said  to  be  $110  a  share.  This  makes  $33,705,800 
of  the  first  preferred  outstanding. — V.  82,  p.  52. 

United  States  Steel  Corporation.^ — New  Director. — Marvin 
Hughitt,  President  of  the  Chicago  &  North-Westcrn  Ry.,  was 
on  Tuesday  elected  a  director  in  place  of  Marshall  Field ,  de- 
ceased. 

Report. — See  a  preceding  page. — V.  82,  p.  1G5. 

Vandalia  Coal  Co. — Listed  in  Indianapolis. — The  Indi- 
anapolis Stock  Exchange  has  listed  the  outstanding  stock, 
viz.,  $1,600,000  common  stock  and  $1,250,000  preferred. 

The  "Indianapolis  News"  says: 

A  statement  issued  by  authority  of  the  officers  of  the  company  says 
it  is  now  selling  coal  at  a  rate  of  mor«  than  2,000,000  tons  a  year,  on 
which  it  realizes  a  profit  of  more  than  20c.  a  ton  net.  Earninsfs  at 
this  rate  will  pay  all  fixed  charf?es,  including  interest  on  bonds,  divi- 
dends on  preferred  stock  and  provide  for  a  sinking  fund  for  the  retire- 
ment of  the  bonds.     Compare  V.  81.   p.  901,   78(i,   21(). 

Western  Electric  Co.  (Bell  Telephone  Manufacturing). — 

New  Stock. — The  stockholders  voted  on  Wednesday  to 
increase  the  limit  of  authorized  capital  stock  from  $15,000,000 
to  $25,000,000  to  provide  for  the  payment  of  advances 
(said  to  aggregate  about  $10,000,000)  and  for  capital  ex- 
penditures as  from  time  to  time  required.  The  gross  earn- 
ings for  1905,  it  is  said,  were  $44,146,000,  contrasting  with 
$34,454,000  in  1904.— V.  79,  p.  504. 

Westinghouse  Electric  &  Manufacturing  Co. — Called 
Bonds. — One  hundred  and  fifty  ($150,000)  of  the  outstand- 
ing issue  of  $2,679,000  debenture  bonds  of  1898,  original  i.s- 
sue  $3,500,000,  have  been  drawn  for  redemption  and  will  be 
paid  on  and  after  July  1  1906  at  the  Mercantile  Tru.st  Co. ,  120 
Broadway,  New  York,  with  accrued  interest  to  that  date. 
See  the  numbers  of  these  bonds  on  advertising  page  No.  xii 
in  last  week's  "Chronicle."— V.  82,  p.  222,  216. 

■  West  Virginia  Coal  Co. — New  Name — Increase  of  Capital 
Stotk. — The  Elk  Garden  &  Potomac  Coal  Co.,  composed  of 
Stephen  B.  Elkins  of  Elkins,  W.  Va.,  and  sons,  has  changed 
its  name  to  the  West  Virginia  Coal  Co.,  its  office  from  New 
York  to  Morgantown,  W.  Va.,  and  increased  its  capital 
stock  from  $30,000  to  $6,000,000. 

Wheeling  (W.  Va.)  Mold  &  Foundry  Co. — Stock  Dividend. 
— This  company,  it  is  stated,  recently  declared  a  quarterly 
cash  dividend  of  2%  and  a  stock  dividend  of  50%.  The  share- 
holders were  to  vote  Jan.  25  on  increasing  the  authorized 
capital  stock  from  $200,000  to  $500,000.— V.  81,  p.  672. 
J^Wilkesbarre  (Pa.)  Gas  &  Electric  Co. — Earnings. — The 
results  for  the  calendar  year  1905  are  reported  as  follows: 
Gross  earnings,  $297,595;  operating  expenses,  $141,442; 
net  earnings,  $156,153;  all  fixed  charges,  $109,487;  surplus, 
$46,666.     See  V.  80,  p.  2464,  226. 

(Rudolph)  WurlitzerCo. — Preferred  Stock  Listed  in  Cincin- 
nati.— The  Cincinnati  Stock  Exchange  has  listed  this  com- 
pany's preferred  stock.     See  V.  81,  p.  786. 


— Redmond  &  Co.  have  admitted  to  partnership  Franklin 
Q.  Brown,  former  Vice-President  of  the  Plant  System  of 
railways  and  steamships  and  of  the  Plant  Investment  Co. 

— Potter,  Choate  &  Prentice  and  the  Guaranty  Trust  Com- 
pany are  offering  $1,250,000  Atchison  Topeka  &  Santa  Fe 
adjustment  4s,  due  July  1  1995,  at  96  and  interest,  to  yield 
4.18%.  The  issuing  houses  advance  three  considerations 
in  offering  these  bonds:  That  the  rate  per  mile,  including 
the  general  mortgage  4s,  is  less  than  $25,000,  which  makes 
a  favorable  comparison  with  the  Union  Pacific's  4s  at  $43,000 
per  mile  and  the  Central  Pacific's  4s  at  $52,000  per  mile; 
that  the  equity  represented  by  the  market  value  of  the 
stocks  and  bonds  which  are  junior  to  the  adjustment  4s  is 
about  $267,000,000,  or  more  than  $33,000  per  mile;  that  the 
balance  available  for  interest  upon  the  adjustment  4s  during 
the  last  fiscal  year,  after  paying  the  interest  upon  all  prior 
obligations,  amounted  to  nearly  eight  times  the  sum  re- 
quired; that  the  net  earnings  for  the  first  five  months  of  the 
current  fiscal  year  show  an  increase  of  more  than  20%  over 
the  corresponding  period  last  year;  and  finally,  that  the  bond 
is  a  thoroughly  representative  bond,  listed  upon*the  New  York 
Stock  Exchange,  and  commands  a  wide  market. 

— Attention  is  called  to  the  offering  by  Henry  &  West, 
Philadelphia,  of  Pittsburgh  &  Westmoreland  Coal  Co.  first 
mortgage  5%  bonds.  The  bonds  are  secured  on  valuable 
coal  properties  which  for  the  past  three  years  have  shown 
average  net  earnings,  it  is  stated,  of  three  times  the  interest 
charge.  Full  particulars  will  be  found  in  the  advertisement 
on  another  page. 

— Plympton,  Gardiner  &  Co.,  Bankers,  New  York,  Boston 
and  Chicago,  have  just  issued  their  February  list  of  high- 
grade  investment  securities — embracing  railroad  and  mu- 
nicipal bonds,  guaranteed  stocks  (tax  exempt)  and  public 
service  corporation  securities.  Detailed  descriptions,  &c., 
will  be  furnished  upon  request. 

— J.  A.  Hickey  was  on  the  1st  inst.  admitted  to  partner- 
ship in  the  firm  of  Charles  Head  &  Co.  of  Boston  and  New 
York. 

— Eben  Stevens  retired  from  the  firm  of  Holliater  &  Bab- 
c«rtc  on  Feb.  1. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Feb.  2  1906. 
A  favorable  condition  of  business  has  continued  to  be  ex- 
perienced in  most  lines  of  merchandise.  The  placing  of  new 
orders  has  been  on  a  fairly  liberal  scale,  the  general  tendency 
of  buyers  being  to  keep  themselves  supplied  well  in  advance 
of  current  wants.  Manufacturers,  with  few  exceptions,  are 
busily  engaged,  as  they  are  meeting  with  a  good  call  for  de- 
liveries on  outstanding  contracts.  A  development  that  is 
receiving  considerable  attention  is  a  report  that  a  settlemen'^ 
has  been  reached  between  the  Heinze  and  Amalgamated 
copper  interests.  There  has  been  no  especial  activity  in  the 
speculative  markets.    Prices  for  cotton  have  continued  to  sag. 


Stocks  of  Merchandise. 

Lard tcs. 

Cocoa bags 

Coffee ,  Brazil bags 

Coffee ,  Java mats 

Coffee ,  other bags 

Sugar   hhds. 

Sugar bags ,  &c . 

Molasses ,  foreign hhds. 

Hides No. 

Cotton bales 

Rosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

nice,  E.  I -.bags 

Rice ,  domestic pockets . 

Linseed    bags 

Saltpetre    _ .bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour bbls .  &  sacks 


Feb.  I 
1906. 


8,615 

18,000 

3,677,321 

106,092 

301,419 

3,000 

934,021 

None 

8,500 

206,469 

25,924 

1.043 

985 

4,500 

160,000 

None 

2,550 

37,555 

748 

134,700 


Jan.  1 
1906. 


Feb.  1 
1905. 


6,196 

15,000 

3,864,363 

90,207 

294,877 

21,867 

961,411 

None 

9,700 

225,857 

27,414 

1,363 

1,064 

4,700 

90,000 

None 

1,211 

47,112 

2,714 

109,100 


7,643 

9,000 

3,497,442 

130,806 

419,009 

None 

None 

None 

12,300 

90,575 

24,906 

1,078 

1,551 

1,000 

[l  35,000 

None 

850 

14,932 

2,917 

170,200 


Lard  on  the  spot  has  been  held  at  slightly  higher  prices  but 
the  amount  of  business  transacted  has  been  limited.  The 
close  was  firm  at  7.95c.  for  prime  Western  and  7.373^c.  for 
prime  City.  The  demand  for  refined  lard  has  continued  slow 
but  the  market  has  held  steady,  closing  at  8.06c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  moderately  active.  Receipts  of  hogs  have  been 
only  moderate  and  on  buying  to  cover  short  sales,  prices 
have  advanced.     The  close  was  firm. 

DAILY   CLOSING    PRICES    OF    LARD    FUTURES  IN    CHICAQO. 

Sat.         Mon.        Tues.        Wed.  Thurs.       Fri. 

May   delivery 7.55  7.60  7.60  7.55  7.623^      7  70 

July   deUvery 7.673^      7.70  7.72H      7.67J^  7.72^      7.80 

September  deUvery.7.80  7.823^      7.85  7.80  7.85  7.92}^ 

Pork  has  continued  to  meet  with  a  fair  export  sale  to  the 
West  Indies  and  at  steady  prices,  closing  at  $15(^15  50  for 
mess.  Cut-meats  have  been  quiet  but  steady.  Tallow 
has  been  quiet  and  unchanged  at  5ys@5}4c.  Cottonseed 
oil  has  had  a  moderate  sale  at  sHghtly  lower  prices,  closing 
at  32c.  for  prime  yellow.  Demand  for  butter  has  been  lim- 
ted  and  prices  have  yielded  slightly.  Cheese  has  had  a  fair 
sale  at  steady  prices.  Fresh  eggs  have  been  freely  offered 
and  prices  have  declined. 

Brazil  grades  of  coffee  have  had  only  a  moderate  sale,  the 
consuming  trade  being  less  interested  as  a  buyer;  but  there 
has  been  no  pressure  to  sell  and  prices  have  held  steady, 
closing  at  8^c.  for  Rio  No.  7  and  9i/gc.  for  Santos  No.  4. 
West  India  growths  have  been  in  moderate  demand  and 
steady  at  9^c.  for  good  Cucuta  and  lie.  for  good  average 
Bogota.  Speculation  in  the  market  for  contracts  has  been 
quieter,  but  with  neither  bull  nor  bear  interests  aggressive 
prices  have  held  to  a  steady  basis.  The  close  was  firmer  but 
quiet.     Following  were  the  closing  asked  prices. 

February    7.00c,  May. 7.20c.  I  October 7.65c. 

March 7.05c.  July 7.40c.  December 7.85c. 

April 7.10c.  September 7.60c.  [January   7.90c. 

Raw  sugars  have  been  freely  offered  and  fair  sales  have 
been  made  at  declining  prices,  closing  at  33^c.  for  centrifugal, 
96-deg.  test,  and  3c.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  quiet  and  unchanged  at  4.40@4.50c.  for 
granalated.     Other  staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  in  fairly  active  demand  and  at 
firm  prices.  Seed-leaf  tobacco  has  continued  firm.  There 
has  been  some  trading  in  new  crop  Connecticut  at  high 
prices  and  it  is  reported  that  the  1906  Florida  tobacco  crop 
has  been  contracted  for.  Sumatra  tobacco  has  been  in 
good  demand  and  firm.  Havana  tobacco  has  been  selling 
freely  and  at  full  prices. 

Stocks  of  Straits  tin  have  continued  light  and  on  limited 
offerings  and  stronger  foreign  advices  prices  have  advanced, 
closing  at  36.70C437.00c.  Ingot  copper  has  been  quiet 
and  prices  quoted  range  from  17M  to  18i-£c.  for  Lake  and 
electrolytic.  Lead  has  been  quiet  and  unchanged  at 
5.70@5.80c.  Spelter  closed  easier  at  6.10@6.20c.  Pig 
iron  has  continued  in  fair  demand  and  firm  at  $18  50(<?,$I8  75 
for  No.  2  Northern  and  $18  25  for  No.  2  Southern. 

Refined  petroleum  has  been  in  brisk  demand  and  steady, 
closing  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  in 
bulk.  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  steady, 
closing  at  1.58c.  Spirits  turpentine  has  held  steady  at 
unchanged  prices,  closing  at  683^c.  Rosins  have  advanced 
to  $3  95  for  common  and  good  strained,  closing  firm.  Hop.s 
have  been  steady.  Wool  has  been  in  moderate  demand 
and  firm. 
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COTTON. 

Fridaij  Nighl,  Feb.  2  1906. 
THE  MOVEMENT  OF  THE  CROP  as  iiulicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  enciing  this  evening  the  total  receipts  have  readied 
121,793  bales,  against  110,898  bales  last  week  and  138,799 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  5,732,446  bales,  against  6,641,427 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  908,981  bales. 


Receipts  at- 


Galveaton 

Pt.  .\rthur,&c. 
New  Orleans . . 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Oeorget'n  &c. 
Wilmington  .. 
Washingt'n.&c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia   . 

Totals  this  wk. 


Sat. 

Mon. 

Txus. 

6,002 

6,901 

11,950 

2,726 
940 

1,913 

6"  195 

497 

52 

3,495 

lo'goi 

1,063 

255 

2,201 

"23 

'127 

'140 

•487 

'481 

'399 

l',i86 

'888 

l",i27 

'152 

'281 

"62 
102 



'163 

13,429 

18,917 

28,303 

Wed. 


9,011 

9721 

13,135 

1,034 

3',227l 

763 

50 

'643 

'884 


107 

697 

25 

30,450 


Thurs. 

Fri. 

7.570 

2,166 
515 

7.612 
379 

2.708 
371 

2",697 
"114 
'198 

'l"343 

864 

368 

60 

450 

'729 

"f.iio 

672 

"so 

'".3 

"274 
387 

14,066 

16,628 

Total. 


49,046 

1,353 

37,825 

4,420 

307 

14,876 

1,627 

822 

60 

2,668 

"5"954 
672 
62 
996 
984 
131 

121.793 


Feb.    2    al- 


New  Orleans 
Galveston  . . 

Savannah 

Charleston    . 

Mobile 

Norfolk 

New   York.. 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On,  Sliipboard,  Not  Cleared  for — 


Great   \ 
Britain.]  France 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 

1905-06. 

1904-05. 

Stock. 

Feb.  2. 

This 

Since  Sep 

■This 

Since  Sep 

week. 

1  1905. 

week. 

1  1904. 

1906. 

1906. 

Galveston 

49.046 

1,923,737 

28.770 

1.889.899 

137,868 

168,118 

Pt.  Arthur,  &c. 

1.363 

113.463 

8.260 

147.476 

New   Orleans.. 

37,825 

1.044,866 

54.773 

1,777.757 

3"2'0,797 

3'3"8,879 

Mobile.   

4,420 

191,840 

4,285 

229,979 

42,909 

60,002 

Pensacola,  &c. 

307 

119.380 

5,745 

136,224 

Savannah 

14.876 

1,149,020 

16,768 

1,268,333 

'8"4,782 

.    "65,574 

Brunswick 

1,627 

139,903 

4,611 

152,687 

121,   05 

20,976 

Charleston    .   . 

822 

148,949 

1,138 

175,613 

34,841 

18,822 

Georget'n,    &c. 

60 

868 

765 

Wilmington  — 

2,658 

280,444 

1,481 

271,067 

12.636 

'5,571 

Washingt'n,  &c 

122 

Norfolk 

5,954 

5'0'2,862 

6, sis 

477,442 

"3'9,779 

'2'9,997 

N'port  N.,  &c. 

672 

14,379 

688 

7,049 

356 

New  York 

62 

2,001 

1,500 

20,466 

2"0'6,739 

82,505 

Boston 

996 

48,348 

881 

43,884 

6,727 

3,307 

Baltimore 

984 

48,614 

4,168 

34,081 

12,631 

6,341 

Philadelphia  _. 

131 

3,772 

352 

8,594 

2,195 

1,026 

Total 

121,793 

5,732,446 

140,223 

6,641,427 

914,009 

781.474 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

50,399 

37,020 

64,502 

67,217 

35,838 

43,391 

N .  Orleans 

37,825 

54,773 

52,845 

61,961 

30,294 

46,294 

Mobile 

4,420 

4,286 

4,837 

6,815 

3,620 

3,003 

Savannah  . 

14,876 

16,768 

19,266 

26,519 

16,844 

22,376 

Ch'ston,&c. 

882 

1,138 

1,116 

1,490 

3,379 

1,006 

Wilm'n,  &c 

2,658 

1,481 

5,160 

4,743 

3,813 

3,448 

Norfolk  ... 

6,954 

6,813 

8,833 

9,379 

7,249 

4,142 

N'p't  N.,&c 

672 

688 

349 

768 

1,362 

246 

All  others.. 

4.107 

7,257 

6,696 

15,397 

16,155 

20,529 

Tot .  this  wk 

121,793 

140,223 

163,602 

193,289 

118,354 

144,436 

Since  Sep.  1 

5,732.446 

6.641.427 

6,111,676 

6,021.507 

5,902,665 

6,515,100 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  124,068  bales,  of  which  71,261  were  to  Great  Britain, 
10,369  to  France  and  42,438  to  the  rest  of  the  Continent. 
Beiow  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Galveston 

Pt.  Arthur.  <fec. 
New  Orleans.. 

Mobile 

Pensacola 

Savannah  

Brun.swick  — 

Charleston 

Wilmington... 

Norfolk 

Newport  Newg 

New  York 

Boston 

Baltimore 

Philadelphia  . . 
Portland.  Me.. 
.San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 
Pembina 

Total 


Week  endin?  Feb.  2  1906. 
Exported  to — 


Great  Contl- 

Brltftln.  Pr'nce   nent. 


34,874 

19",799 
3,066 

V.iia 


5.638 
2.366 
1.400 


71,261 


8,532 


1.621 


Total. 


18,978   53,852 
3'.785i  32',iii 


100 
n',936 


216 


3.166 
l'7".675! 


From  Sept.  1  1905  to  Feb.  2  1906. 
Exported  to — 


Great    I  j    Conti- 

Brltaln.  France. 1    nent. 


Total. 


5,624  11,478 

100'  2.466 

1.400 

200  200 


1,720 


10.309  42.438 


1,720 


770.252259 
34.917i  -. 

390,301  140 
36,538;  22 
48,314,  25 

133,83ll  58 
70,7481  .. 


125.721! 

6.742] 

4,244 

124,045 

97.8241 

67.505: 

31.455 

638 


9901 


603 

,68i; 

577i 
939' 


17 


12 


225 
000 


981| 
699! 


485.491!! 

49,759i 
184.729' 

20.348! 

44,7051 
504,5941 

32.875! 

4.400 

133.836' 

1.200 

lV9',294 

5.352 

27.800 

925| 

V8",.546i 

13,360! 

6.144 

1.504 

500 


515,7,33 

84,676 

715,693 

79,567 

118.596 

697,364 

103.623 

9,900 

264.782 

16,942 

4.244 

261,320 

103.170 

107.404 

32.380 

638 

18,546 

13.360 

6,144 

1,504 

600 


124,0681,948.635  552,0951,655,362  4.156.092 


Total  1904-06.  48.633  4.20S  125.091  177,82812.490.374 554,395'2.228.090  5.272.859 


In  addition  to  abore  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  th»  ports  named.  We  add  similar  figures  for 
Now  York. 


5.887 
17,374 


2,000 
7,000; 


576 
8.008 

"5".  173 
"466; 


Ger- 
many. 

9,786 

16,708 

929 

s'.eeo 

I'.sdo 

3.000i 

1- 


!   other  I 
Foreign] 

21.274 
3,811 


2.000 
1.500 


32,261  14,157 
48,663  21,635 
49,2241    17,981 


34.973  28.585 
44.160  26.852 
37,324    12.674 


Coast-  I 
wine.   I 

3.434' 

3,934; 

l,200i 

3001 

964 

12,389 


Total. 


22,221 
16,324 
14,743 


40.967 
48.925 

2,129 
300 

9,797 
12,389 

6,200 
11.600 


132,197 
157.634 
131,946 


Leamino 
stock. 

279.840 
88,943 
82,653 
34,641 
33.112 
27,890 

200,539 
34.794 


781.812 
62S.840 
601.760 


Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active.  The  tendency  of  prices  has  continued 
towards  a  lower  basis.  The  feature  has  been  the  selling  for 
the  account  of  speculative  holders  to  liquidate  their  account*. 
Southern  interests  started  the  selling,  they  disposing  of  a 
con.siderable  line  of  long  cotton,  and  this  was  followed  by 
Wall  Street  interests  throwing  over  a  considerable  line.  At 
the  decline  leading  bear  interests  bought  freely  to  cover 
short  sales,  and  there  also  was  fairly  good  bu3ang  for  Lirer- 
pool,  it  being  this  buying  that  kept  prices  from  breaking 
badly.  On  the  basis  of  the  lower  prices  ruling  in  the  market 
for  futures,  domestic  spinners  have  shown  increased  interest 
as  buyers.  The  amount  of  business  transacted,  however, 
has  been  limited,  due  to  the  firmness  with  which  supplies  of 
actual  cotton,  particularly  the  better  grades,  are  held  in  the 
South,  sellers  refusing  to  follow  the  decline  in  the  market  for 
futures.  To-day  the  market  opened  higher  in  response  to 
stronger  advices  from  Liverpool  than  expected;  this  improve- 
ment was  lost  under  continued  liquidation.  The  report  of 
the  Census  Bureau  giving  an  estimate  of  the  amount  of  cotton 
to  be  ginned  up  to  Jan.  16  as  250,884  bales  was  issued  during 
the  morning.  Immediately  following  the  report  prices  ad- 
vanced about  20  points,  but  the  improvement  was  not  fuUj' 
maintained,  prices  again  yielding  under  Uquidation.  The 
close  was  steady  at  a  net  advance  for  the  day  of  6 @  10  points. 
Cotton  on  the  spot  has  declined,  closing  at  11.35c.  for  middling 
uplands. 

The  rates  on  and  ofiF  middling,  as  established  Nov.  18  1903 
and  reaflBrmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

0.14  ofri  Middling  tlnped.c.  0.12  off 
0.26  off  I  strict  low  mid.  ting  0  J4  off 
0.38  off  Low  mid.  tinged..  0.60  ofl 
0.55  ofl  Strict  gd  ord.  tine  034  ofl 
0.72  ofll  Fully  mid.  stained  0  42  ofl 
Fully  good  ord...  0.86  oft!  Middling  stained..  0.60  ofl 

Good  ordinary 1.00  off  Barely  mid  Jtained  0.78  ofl 

Strict  g'd  m.  ting.  0.30  on  Strict  low  m.  Btaln  1.06  off 
Good  mid .  tinged.  Even  Fully  1.  m.  stAined  1.28  ofl 
Strict  mid.  tinged.  0.06  ofl  |  Low  mid.  stained.   UO  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  foUows: 


Fair c.  1.30  on 

Strict  mid.  fair 1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair..  0.79  on 
strict  good  mid...  0.62  on 

Fully  good  mid 0.53  on 

Good  middling 0.44  on 

Barely  good  mid..  0.33  on 
strict  middling...  0.22  on 
Middling Basis 


Strict  low  mid..c. 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 


UPLANDS. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  drdinary 

Low  Middling 

10.70 
11.32 
11.70 
12.14 
12.66 

10.60 
11.12 
11.60 
11.94 
12.46 

10.50 
11.12 
11.60 
11.94 
12.46 

10.35 
10.97 
11.35 
11.79 
12.31 

10.35 
10.97 
11.35 
11.79 
12.31 

10.45 
11.07 

Middling 

11.45 

Good  MiddUng. 

Middling  Fair 

11.89 
12.41 

GULF. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Good  Ordinary 

Low  Middling 

10.96 
11.57 
11.96 
12.39 
12.91 

10.76 
11.37 
11.75 
12.19 
12.71 

10.76 
11.37 
11.75 
12.19 
12.71 

10.60 
11.22 
11.60 
12.04 
12.56 

10.60 
11.22 
11.60 
12.04 
12.56 

10.70 
11.32 

Middling      

11.70 

Good  Middling 

Middling  Fair. ... 

12.14 
12.66 

STAINED. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Low  Middling 

10.20 
11.20 
11.36 
11.70 

10.00 
11.00 
11.16 
11.50 

10.00 
11.00 
11.16 
11.50 

9.85 
10.85 
11.01 
11.35 

9.85 
10.86 
11.01 
11.35 

9  95 

Middling 

10.95 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.  . 

11.11 
11.45 

The  quotations  for  middling  upland  at  New  York  on  Feb . 
2  for  each  of  the  past  32  years  have  been  as  follows: 


1906. C 

.11.45 

1898. C. 

6  15-16    1 

1890.C 

.10  5-16      ; 

1882.C.12 

1906.. 

.   7.45 

1897... 

7M 

1889.. 

.10 

1881.. -11  11-16 

1904.. 

.16.75 

1896... 

8H 

1888.. 

.105^ 

1880... 13 

1903.. 

.    9.05 

1895... 

5^ 

1SS7.. 

.   9H 

1879...   9)4 

1902.. 

.   S>i 

1894... 

7  15-16 

1886.. 

.   9  3-16 

1878. ..11  1-1« 

1901.. 

.10 

1893... 

9  7-16 

1885.. 

.11^ 

1877.. .12>« 

1900.. 

.   8Ji 

1892... 

7  7-16 

1884.. 

-lOM 

1876.. .13 

1899.- 

.   6?^ 

1891... 

9^ 

1883.. 

.10  3-16 

1875.. .15H 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  arc  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  columns  which  show  at  a 
glance  how  the  market  for  spots  and  futures  closed  on  same 
daj's. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

-Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

r#fal. 

Saturday  - - 

Monday 

T^losfiu^' 

Quiet 

CJiiipt  20  pts.  dec- 
(juiot 

Steady 

Steady 

Steady 

Steady 

Steady 

Steady 



572 
300 

'500 

I'.OOO 
1.500 

672 
800 

Wednesday 
Tliursday  . 
Friday 

(Jiiiet  15  pts.  (lee. 
(Juiet 

1.000 
1,600 

Quiet    10  pts.  adv 

Total -- 

878l  3  OOfli 

S,872 

■ 
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FUTURES. — High,  low  and  closing  prices  at  New  York: 


oo    oo 


O     I® 


UN) 

I® 


OiO      -^o 

I®    I® 


i-'O  01-'  oo 

o!d  too  obo 

<OC;i  050  Cn05 

I  ®  I  ®  I  ® 


oo       oo       ^>-'       ^^       ^  1-'^       ►-'>-'       ^^       Oi—       O'-' 


oo      OO      OO 


51 


I®      I® 


OO      oo      oo      •-►-      '-•-'      ^  ^f^       ^  ^<- 


oo 


oo      "-^      ^  I 

to'to     ^b     b 


UO      >*>•  ^W      CO  o 

®    I®    I®    I®    I® 


OO 
COM 


OO      OO      O"-       ^^       ►-  ^-i-"      O 


oo     oo 


■l®   I® 

o 

SI 


oo  oo  H-O 

cb  I^  b  bo  J-  b 

To  C»  O  ►-  Oi 

®  I®  I® 


^o 
bb 

05  01 

I® 


H-o     oo     oo     oo 


®    I  © 


®    I® 


oo     oo     oo     1-^-     f-^     t-"!-     oo     oo     oo 


oo       oo       i--^-       1-'^-       1- 


®   I®  I' 


®     ® 


®    I® 


oo      oo      ^^-      »-^      '-*►-'      ^^      ^ 


o>-'     oo 


lo     lo     io     lo      lo      lo      lo      lo      lo      lo      to 

coco'i(k.bobbboboMbbo_ 
H-OOOCncnOOCOH-i-'.vi?] 

I®     I©     \(B     1®     I®      I®      I®      I®      I®      I®      I®        ^' 


s  o 

'-5,9 


pa 

cog- 


■  «i 


I 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

February  2.  1906.  1905.  1904.         1903. 

Stock  at  Liverpool bales.  1,187, 000      960,000      625,000      680,000 

Stock  at  London 10.000         13,000         10,000  9,000 

Stock  at  Manchester 58,000        47,000        71,000 


Total  Great  Britain  stock...  1,255, 000 

Stock  at  Hamburg ._.  11 ,000 

Stock  at  Bremen 413,000 

Stock  at  Antwerp 

Stock  at  Havre 263,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 13 ,000 

Stock  at  Genoa -.  77,000 

Stock  at  Trieste-- 2,000 


1,020,000 

15,000 

403,000 

4,000 

161,000 

3,000 

37,000 

43,000 

3,000 


706,000 

7,000 

407,000 

4,000 

226,000 

2,000 

62,000 

38,000 

2,000 


689,000 

s.ooo 

239,000 

3,000 

151,000 

3,000 

45,000 

37,000 

2,000 


Total  Continental  stocks 782,000      669,000      748,000      488,000 

Total  European  stocks 2 

India  cotton  afloat  for  Europe, 
Amer.  cotton  afloat  for  Europe 
Egypt,  Brazil, &c.,aflt. for  E'pe. 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay ,  India 

Stock  in  U.  8.  ports 

Stock  in  U.  S.  interior  towns  .. 
U.  S.  exports  to-day 

Total  visible  supply 5,410,038  4,421,715  3,976,751  4, 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock .bales.  1,046,000  883,000      542,000 

Manchester  stock 48,000  40,000        63,000 

Continental  stock.- 734,000  626,000      716,000 

American  afloat  for  Europe 415,000  508,000      515,000 

U.  S.  port  stock   --- 914,009  781,474      773,696  1 

U.  S.  interior  stocks- -.     711,634  674,374      424,342 

U.  S.  exports  to-day 17,395  34,867        48,713 


063,316 
foUows; 

609,000 


460,000 
.589,000 
,005.2.'->3 
437,738 
36,325 


83,000 

10,000 
8,000 

32,000 
186,000 

43,000 
235,000 
337,000 


71,000 
9,000 


Total  American- -..3,886,038  3,547,715  3,042.751  3,137,316 

East  Indian,  Brazil,  &e. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  Ac,  afloat-. 
Stock  in  Alexandria,  Egypt 
Stock  in  Bombay,  India 


141,000 
10,000 
10,000 
48,000 

207,000 
69,000 

199.000 

840,000 


77,000 

13,000 

7,000 

43,000 

80,000 

39,000 

198,000 

417,000 


28,000 
1  14,000 

60,000 
190,000 
424,000 


Total  East  India,  Ac 1,524,000      874,000      934,000      926,000 

Total  American- 3.886,038  3, .547, 715  3,042,751  3,137,316 

Total  visible  supply 5.410,038  4,421,715  3,976,751  4,063,316 

Middling  Upland.  Liverpool--.  5.99d.  3.97d.  7,82d.  4.,SSd. 
Middling  Upland,  New  York_.      11.4,5c.  7.60c.        15.50c.         9.1.5c. 

Egypt.  Good  Brown,  T,lTorpool.  8  13-16d.  7  l-16d.  lOV^d.  8  3-16d. 
Peruv.  Rough  Good,  Liverpool.       8.75d.       10.30d.         9.75d.         7.30d. 

Broach,  Fine,  Liverpool 55^d.  4d.  75^d.  4Uii. 

Tinnerelly,  Good,  LlTftrpool-..   5  7-16d.     4  l-16d.  7Hd.  4^d. 

Continental  imports  past  week  have  been  99,000  bales. 

The  above  figiirea  for  1906  show  an  increase  over  last  week 
of  34,229  bftiM,  A  gain  of  988,323  bales  over  190,5  and 
aa  eicesd  of  1,422,287  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,480  bales,  and  are  to-night  37,260 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  17,203  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

1905-06 

February  2.  Since 

Shipped —                                              Week.  Sept.  \. 

ViaSt.  Louis 12,516  244,509 

Via  Cairo 9,235  137,938 

Via  Rock  Island 1,439  30,806 

Via  Louisville 4,987  59,470 

Via  Cincinnati 1,714  37,744 

Via  other  routes,  &c 5,062  157,262 


Week. 

12,809 

6,396 

1 ,343 

1,699 

860 

15,297 


1904-05 

Since 

Sept.  1. 

341,951 

207,871 

32,927 

56,433 

39,615 

166,352 


Total  gross  overland 34 ,953 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-   2,173 

Between  interior  towns 315 

Inland,  Ac,  from  South 1,384 


667,729  38.303       845.149 


102,735 
10,389 
22,398 


6,901 

2,138 

223 


107,025 

9,318 

28,635 


Total  to  be  deducted 3,872      135,522 


9,262       144,978 


Leaving  total  net  overland-a. -31, 081       532,207         29,041       700,171 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  31,081  bales,  against  29,041  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  167,964  bales. 


-1905-06 

In  Sight  and  Spinners'  Since 

Takinqs.  Week.      Sept.  1. 

Receipts  at  ports  to  Feb.  2_ 121,793  5,732,446 

Net  overland  to  Feb.  2 31,081       532,207 

Southern  con.sumption  to  Feb.  2..  45,000      997,000 


1904-05 

Since 

Week.      Sept.  1. 

140,223   6,641,427 

29,041       700,171 

44,000       920,000 


Total  marketed 197,874  7,261,653     213,264  8,261,598 

Interior  stocks  in  excess a8.480      576,457     a22,204      612,714 

Came  into  sight  during  week.  ..189.394    101.060 

Total  in  sight  Feb.  2 7,838,110        8,874,312 

North,  spin's' takings  to  Feb.  2..   71,511   1,478,714       24,799  1,364,412 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week.  Bales. 

1904— Feb.  5 -- 196, ,584 

1 903— Feb  .6 240  4.55 

1902— Feb.  7 '""14S.492 

1901— Feb.  8 191,023 


Since  Sept.  1 — 

1903-04-  -Feb.  5 

1002-03— Feb.  6 

1901-02     Feb. 7 

1900-01— Feb.  8 


R«itrs . 
..8,119,378 
.-8,162,317 
-.8,024,055 
.-7.774.142 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Helow  tire  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  tho  week: 


1 

Week  ending 
Feb.  2. 

Closing  Quol 

Sat'day. 

MondayA 

Galveston 

nvi 

11^ 
llH 

New  Orleans  . 

n*A 

Mobile 

nH 

Savannah  

iiH 

Charleston   .. 



Wihnington.. 



Norfolk 

11?^ 

i\% 

Boston    

11.70 

11.70 

Haltiniore 

11^ 

n% 

Philiiilelphia  . 

11.95 

11.75 

AuKusta 

11^ 

nVi 

Memphis 

11  7-10 

ii>i 

St.  Louis 

IIH 

11^ 

Hou.ston 

11^ 

uy» 

Little  Rock  . . 

U 

11 

11 
lOJi 


11. ,50 
11J4 
11.75 
11  .3-16 

nvi 

11  7-16 

11^ 

lOJi 


11  ;11 

113-16  !lO^ 
10  15-16  AQl/a 
lOH  10^ 


llJi 
,11.50 

n>A 

in. 60 

111 

11  3-16 
11^ 
10  15-16 
lOH 


11 

11.35 

115^ 

11.60 

11 

11  3-16 

IIM 

10  15-16 

10^ 


11 

lOJ^ 

10?i 

10  U-16 

10  11-16 


11. 35 

nvs 

11.70 
IIJ^ 
11  3-16 
UH 
10  15-16 
10>i 


•  The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11 

Columbus,  Ga.lOJ^ 
Columbus, Miss  10>^ 


I  Louisville 11^ 

Montgomery..  11 
I  Nashville llJi 


[Natcliez 10  11-16 

I  Raleigh lOH 

IShreveport lOM 


•  NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 
Range  ... 
Closing.  - . 

March — 
Range  ... 
Clsoing- .  - 

Mar— 

Range 

Closing — 

July — 
Range  — 
dosing — 

October — 
Range  — 
Closing — 

Tone 

Spot 

Options  -. 


Sat'day, 
Jan.    27. 


11. 16-. 17 
11. 16-. 18 

11.28-.43 
11. 35- .36 

11. 40-. 50 
11. 98-. 49 

11. 47-. 64 
11.58   — 

10.43-. 50 
l0.42-.44 

Quiet . 
Steady. 


Monday, 
Jan.    29. 


11. 09-.  19 
11. 12-. 14 

11.14-.38 
11.26    — 

11. 26-. 50 
11.38   — 

11. 36-. 68 
11. 48- .49 

10.33-. 50 
10.41-.43 

Quie. 
Steady. 


Tuesday, 
Jan.    30. 


11.05   — 
11.05   — 

11.15-.30 
11  26-. 27 

11.28-.41 
11.40-.41 

11.37-.50 
11. 49-. 50 

10.36-.48 
10. 47-. 48 

Steady. 
Steady. 


Wed'day, 
Jan.    31. 


—  @  - 

—  @  — 

10.98-. 25 
10.98-.99 

11.13-.39 
11. 13-. 14 

11. 22- .48 
11. 22-. 23 

10.30-.42 
10.30-.32 

Quiet . 
Ba'ly  s'y 


Thursd'y, 
Feb.  1. 


10. 78-. 12 
11. 08-. 09 


Friday, 
Feb.  2. 


—  @  — 

—  @   — 

10. 98-. 18 
11.09-. 10 


10.93-.27  11.13-.32 
11.22-.23  11.24-.25 


11. 00- .35 
11.30-.31 

10. 18- .36 
10.31- .33 

Steady. 
Steady. 


11.21-.40 
11. 33- .34 

10.28-39 
10.33-.34 

Steady. 
Steady. 


WEATHER  REPORT  BY  TELEGRAPHS.— Reports 
to  us  by  telegraph  this  evening  indicate  that  the  weather 
has  been  quite  favorable  during  the  week.  Where  rain 
has  fallen  the  precipitation  has  been  light  or  moderate 
as  a  rule  and  in  many  sections  dry  weather  has  prevailed. 
With  the  more  satisfactory  conditions  planters  in  earlier 
districts  have  been  able  to  make  good  progress  in  preparing 
land  for  the  next  crop. 

Galveston,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  53,  highest  66,  lowest  40. 

Fort  Worth,  Texas. — There  has  been  no  rain  the  past  week. 
Thermometer  has  averaged  51,  the  highest  being  72  and  the 
lowest  30. 

Palestine,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  54,  ranging  from  38  to  70. 

Tatjlor,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  30  to  72,  averaging  51. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Average  thermometer  56,  highest  72,  and  lowest  40. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  50,  the  highest  being  68  and  the  lowest  32. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.    The  thermometer  has  averaged  54,  ranging  from  36 

to  72. 

New  Orleans,  Louisiana. — It  has  been  dry  all  the  week. 
Average  thermometer  54. 

Shrereport,  Louisiana. — There  has  been  no  rain  during  the 
week.   Thermometer  has  ranged  from  38  to  70.  averaging  54. 

Leland,  Mississippi. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  48.3,  ranging  from  30  to  72. 

Vickshurg,  Mississippi. — Dry  all  the  week.  The  thermo- 
meter has  ranged  from  39  to  67,  averaging  51 . 

Helena,  Arkansas. — The  week  has  been  favorable  for  farm- 
ing interests,  no  rain  having  fallen.  The  thermometer  has 
averaged  43,  the  highest  being  67  and  the  lowest  31. 

Memphis,  Tennessee. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  34.5  to  64,  averag- 
ing 46.6. 

Mobile,  Alabama. — With  favorable  weather  in  the  mtenor 
farm  work  has  made  some  progress.  We  have  had  no 
rain.     The   thermometer    has    averaged    49,    ranging    from 

36  to  66. 

Selma,  Alabama. — ^There  has  been  no  rain  during  the  week, 
The  thermometer  has  ranged  from  32  to  75,  averaging  50. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
Arerage  thermometer  43,  highest  60  and  lowest  26. 

Montgomery,  Alabama. — Moderate  sales  of  fertilizers  thus 
far  slightly  less  than  last  year.  There  has  been  rain  on 
tw»  days  during  the  week,  the  rainfall  reaching  five  hun- 


dredths of  an  inch.  The  thermometer  has  averaged  41, 
ranging  from  34  to  65.  )•( 

Savannah,  Georgia. — There  has  been  rain  on  one  day  of 
the  pa.st  week,  the  precipitation  reaching  twenty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  49, 
ranging  from  36  to  06. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  beiny  twenty-four  hundredths 
of  an  inch.       Average  thermometer  48,  highest  68,  lowest  38. 

Greenwood,  South  Carolina. — There  has  been  rain  the  past 
week  to  the  extent  of  two  'nohes  and  fifteen  hundredths,  on 
one  dav.  The  thermometer  has  averaged  40,  the  liighest  be- 
ing 48  and  the  lowest  32. 

Stutehurg,  South  Carolina. — We  had  rain  on  two  daj's  in 
the  early  part  of  the  week,  but  balance  has  been  fine  for  farm 
work,  which  is  active.  The  thermometer  has  averaged  46, 
ranging  from  34  to  66. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week,  tho  pre(ij)itation  reaching  fifty-seven  hun- 
dredths of  an  inch.  The  tiiermometer  has  ranged  from  31  to 
58,  averaging  44. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Feb.    2  1906.     Feb.    3    1905. 

Feet,  Feet. 

New  Orleans Above  zero  of  gauge.         13.5*  5.9* 

Memphis .\bove  zero  of  gauge.         26.9  5.0 

Nashville Above  zero  of  gauge.         12.4  8.3 

Shreveport Above  zero  of  gauge.         16.8  2.6 

Vicksburg Above  zero  of  gauge.         36.3  13.4 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 

all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 

for  three  years  have  been  as  follows: 


February  1. 
Receipts  at — 


Bombay. 


1905-06. 


Week. 


117,000 


Since 
Sept.  1. 


1.231,000 


1904-05. 


Week. 


79,000 


Since 
Sept.  1. 


889,000 


1903-04. 


Week. 


93,000 


Since 
Sept.  1. 


906,000 


Bombay — 

1905-06  .. 

1904-05  .. 

1903-04  .. 
Calcutta — 

1905-06  .. 

1904-05  .. 

1903-04  .. 
Madras — • 

1905-06  .. 

1904-05  .. 

1903-04  .. 
All  others — 

1905-06  .. 

1904-05  .. 

1903-04  .. 

Total  all— 
1905-06  .. 
1904-05  . . 
1903-04  .- 


For  the  Week. 


Great     Conti- 
Britain.    nent.      Total. 


4,000 
3',  000 
1,000 


5,000 
3",  000 


34,000 

3,000 

72,000 

5,000 


39,000 

3,000 

72,000 


38,000 

3.000 

75,000 

6,000 


44,000 

3,000 

75,000 


Since  September  1 . 


Great 
Britain. 


26,000 

9,000 

17,000 

5,000 


1,000 

1,000 
2,000 
6,000 

6,000 
4,000 
3,000 


38,000 
15,000 
27,000 


Conti- 
nent. 


317,000 

86,000 

231,000 

27,000 
9,000 
8,000 

23.000 
12,000 
20.000 

55,000 
40,000 
40,000 


Total. 


343,000 

95,000 

248,000 

32.000 
9,000 
9,000 

24.000 
14,000 
26.000 

61 ,000 
44.000 
43,000 


422,000  460,000 

147,000  162,000 

299,000  326,000 

I 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
38,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  41,000  bales  during  the  week,  and  since  September  1  show 
an  increase  of  298,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
Jamiary  31. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  o) — 
This  week 

220,000 
4.700,881 

140,000 
4,312,544 

200,000 

Since  Sept.  1 

5,302,754 

Exports  (bales) — 

This 

xocek . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
week . 

Since 

.Srp/.  1. 

To  Liverpool     .   

9,500 
4,500 
7,500 
1,250 

139,701 
99,465 

170,503 
46,048 

5.750 
6,000 
4,500 
1.750 

134,795 
77,778 

159,988 
36,759 

10,. --.oo 
.';,7.';o 

9,250 
2,000 

152,201 

To  Manchester 

To  Continent 

To  America 

87,328 

181.513 

33,877 

Total  exports 

22,750 

455.717 

18,000 

409,320 

30,500 

454.919 

a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
220,000  cantars  and  the  foreign  shipments  22,750  bales. 

JUTE  BUTTS,  BAGGING,  Ac— The  market  for  jute 
bagging  has  continued  dull  during  the  week  under  review  at 
unchanged  prices,  viz.:  65^c.  for  1^  lbs.  and  6J^c.  for  2  lbs. 
standard  grades.  Jute  butts  also  very  dull  at  lH@l^c.  far 
pap«r  quality  and  2@2J^c.  for  bagging  quality. 
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_  CENSUS  BUREAU'S  GINNING  REPORTS. —Director 
North  Suggests  Their  Discontinuance. — In  view  of  the  fact 
that  the  returns  of  cotton  ginned  as  made  pubhc  by  the 
Census  Bureau  are  constantly  being  criticized  by  officials  of 
the  Southern  Cotton  Growers'  Association  and  Cotton 
Ginners'^  Association,  Director  North,  of  the  Bureau,  re- 
marked Wednesday  that  he  hoped  Congress  would  relieve 
him  of  all  further  work  in  connection  with  cotton  statistics. 
Answering  the  charges  made  by  President  Jordan  of  the 
Southern  Cotton  Growers'  Association,  Mr.  North  made 
the  following  very  convincing  statement: 

These  cotton  ginning  reports  were  established  by  law  for  the  benefit 
of  the  cotton  growers,  and  I  had  believed  they  were  effective  in  that  end, 
but  the  representatives  of  the  growers,  hke  Mr.  Jordan  and  J.  A.  Taylor, 
President  of  the  Cotton  Ginners'  Association,  seem  determined  to  do 
everything  in  their  power  to  discredit  the  reports  and  thus  destroy  their 
value,  and  under  the  circumstances  I  do  not  believe  it  worth  while  for 
Congress  to  continue  to  appropriate  1250,000  a  year  for  the  collection 
of  reports  in  the  interests  of  the  cotton  growers  when  these  men  are  dis- 
satisfied with  the  results.  No  effort  to  show  that  the  reports  are  inac- 
curate, misleading  or  manipulated  has  been  successful.  The  methods 
of  the  office  have  been  exliibited  to  representatives  of  the  growers,  and 
its  records  scrutinized  by  them,  and  they  have  not  found  it  possible  to 
put  a  finger  upon  a  single  error  either  in  method  or  result.  There  has 
never  been  a  leak  from  the  Census  OfHce  since  the  system  was  established. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  FEB.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  January  and  the  five  months 
ended  Jan.  31  for  three  years. 


Gross  overland  for  January bales. 

Gross  overland  for  5  months 

Net  overland  for  January 

Net  overland  for  5  months 

Port  receipts  in  January 

Port  receipts  in  5  months 

Exports  in  January 

Exports  in  5  months 

Port  stocks  on  January  31 

Northern  spinners'  takings  to  Feb.  1  — 

Southern  consumption  to  Feb.  1 

Overland  to  Canada  for  5  months  (in- 

BT-  eluded  in  net  overland) 

Burnt  North  and  South  in  5  months.. 
Stock  at  North'n  interior  mkts.  Feb.  1. 

Came  in  sight  during  January 

Amount  of  crop  in  sight  Feb .  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905-06. 


160,840 
659,017 
133,016 
524,189 
620,863 

5,701,752 
665,967 

4,119,609 
927,702 

1,464,372 
982,000 

73,489 

2,620 

15,245 

896,879 

7.785,941 


513.49 
491.06 


1904-05.   1903-04. 


165,294 
831,453 
118,332 
690,841 
704,363 

6,590,434 
821,1201 

5,164,324 
841,659 

1,355,176 
898,000 

59,229 

4,406 

3,926 

916,695 

8,803,275 

4,753,566 

13,556,841 

517.75 

495.54 


2.33,979 
750,736 
199,877 
656,284 
789,620 

5,990,738 
806,548 

4,538,213 
781,792 

1.479,671 
880,000 

44,296 

253 

5,219 

1,106,797 

7,961,022 

2,162,664 

10,123,686 

510.96 

490.03 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  yarns  and  firm  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1905-06. 

1904-05. 

8H  lbs.  Shirt- 

Cot-n 

8H  lbs.  Shirt- 

Cofn 

32.S  Cop. 

ings,  common 

Mid 

32s  Cop. 

ings,  common 

Mid 

Twist. 

to  fitiest. 

Up's. 

Twist. 

to  Jinesl. 

Op-s. 

Dec.jd.                    d. 

a.  d.        s.  d. 

d. 

d.                 d. 

s.  d.             s.  d. 

d. 

■29    8  15-16®      914 

6     5     @9     434 

6.24 

7H       ®  8M 

5     7)4@8     9 

3.77 

Jan. 

h 

8  15-16®      QVa 

6     5     ®9     4)4 

6.28 

IVg       @  8 

5     7     ©8     8 

3.79 

n 

SH     @    m 

6     5     (5>9     4}^ 

6.09 

IVs       ®  8 

5     7     @8     7 

3.X0 

19 

6     6     @9     4)4 

6.30  7            @   8 

5     7     @8     6 

3. SI 

26 

6     5     @9     4H 

6.17  6  15-16®  7JI 

5     6     @8     5 

3.08 

Keb. 

2 

SVa©       9H 

6     5     ®9     4H 

5.99  6  15-10®  7Vs 

5     6     ®8     5 

3.97 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  124,068  bales.  The  sliipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEV/  YORK— To  Liverpool,  per  Cevic,  667  upland,  648  Sea 

Island;  Slavonia,  2,912  upland 4,227 

To  Manchester,  per  Calderon,  628  upland,  83  Sea  Island 711 

To  London,  per  Minnetonka,  700 700 

To  Havre,  per  Newholm,  216  Sea  I.sland 216 

To  Antwerp,  per  British  Empire,  25 .  25 

To  Stockholm,  per  Kentucky,  200__ 200 

To  Axelsund,  per  Kentucky,  200 200 

To  Genoa,  per  Prinzess  Irene,  800;  Republic,  3,000;  Sicilia,5bb    4,300 

To  Naples,  per  Prinzess  Irene,  500;  Republic,  300;  Sicilia,  99.  899 

NEW   ORLEANS — To  Liverpool — Jan.  30 — Louisianian,  3,226 

Jan.  31— Collegian,  11 ,377 14,603 

To  Manchester — Jan .  30 — Manchester  City ,  4 ,000 4 ,000 

To  London — Feb.  2— Istrar,  600.  _    .  600 

To  Belfast— Jan.  26— Vera  Cruz,  596 596 

To  Havre — Jan.  27 — Atlantian,  7,332 _ .,  7,332 

To  Dunkirk— Jan.  27 — Acacia,  1,200 .  1,200 

To  Hamburg — Feb.  1 — Sicilia,  484 484 

To  Copenhagen — Jan.  31 — Burnholme,  300 300 

To  Antwerp — Feb.  1— Wille.sden,  1,199 1,199 

To  Genoa— Jan.  30 — Vincenzo  Florio,  1,197.. 1,197 

To  Mexico— Jan .  27— City  of  Tampico ,  600 600 

GALVESTON— To    Liverpool— Jan.    26— Irak,    10,496..     Jan. 

27— Iowa,  19,644 Jan.  31— William  Cliff,  2.392 32,.532 

To  Manchester— Jan.  29 — Saturnina,  2,342  2,342 

To  l?remen— Jan.     26— Wimbledon,     4,616 Jan.     30^ 

Hannover,  12,637 17,253 

To  Antwerp — Jan.  30 — Richmond  Castle.  1.625 1.625 

To  Mexico — .Ian.  20 — Nor,  100     ._              ..  100 

MOBILE— To  Liverpool— Feb .  1— Prah ,  3 ,066 3  ,()<U) 

To  Hamburg — Jan.  27 — May  grove,  100 100 


Total  bales. 

SAVANNAH— To  Liverpool— Jan.  31— Queen  Louise,  4,118 4,118 

To  Havre— Feb.  1— York  Castle,  1,621 1,621 

To  Bremen— Feb.  1— York  Castle,  6,389 6,389 

To  Hamburg — Jan.  30— Jupiter,  871 871 

To  Reval— Feb.  1— York  Castle,  400 400 

To  Gothenberg— Feb.  1— York  Castle,  200 200 

To  Barcelona— Jan.  26— Aristea,  2,876 2,876 

To  Genoa — Jan.  26 — Aristea,  550 550 

To  Trieste — Jan.  26 — Aristea,  300 300 

To  Venice — Jan.  26 — Aristea,  50 50 

To  Fiume — Jan.  26 — Aristea,  300 300 

BOSTON — To  Liverpool — Jan.  25 — Canadian,  1,772 Jan.  30 

— Bohemian ,  594 2,360 

ToHahfax — Jan.  20 — Arranmore,  50 56 

To  Yarmouth — Jan .  30 — Boston  ,50 50 

BALTIMORE— To  Liverpool— Jan.  26— Ulstermore,  1,400 1,400 

PHILADELPHIA — To  Rotterdam — Jan.  26 — Pennmanor,  200  200 

SAN  FRANCISCO— To  Japan— Jan.  27— Siberia,  900 Jan.  29 

— America  Maru,  820 1,720 


Total    124.068 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 
Britain,  ports. 


New  York...  5.638 
New  Orleans  .19,799 
Galveston  ...34.874 

Mobile 3,066 

Savannali 4,118 

Boston    2,366 

Baltimore  ...   1 ,400 

Philadelphia .     

San  Francisco     


216 
8,532 


1.621 


Ger-   — 0th. Europe —  Mex., 
many.  North.    South.    &c.  Japan. 
'"     5,199 
1,197 


484 

17,253 

100 

7.260 


425 
1,499 
1.625 


600 
100 


600     4.076 


200 


100 


1,720 


Total. 
11.478 
32,111 
53.852 

3.166 
17.675 

2,466 

1.400 
200 

1,720 


Total 71.261  10.369  25.097     4.349  10.472      800  1,720  124.068 

The  exports  to  Japan  since  Sept.  1  have  been  39,754  bales 
from  Pacific  ports  and  4,315  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c 

Mancliester c. 

Havre c. 

Bremen,  asked. c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant..c. 
Reval,  indirect. c. 
Reval,  V.  Canal. c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan,  prompt 


Sat. 
18 
19 

a27 
25 
30 
28 
34 
35 

25 
18 
34 


Man. 
18 
19 

a27 
25 
30 
28 
34 
35 

25 
18 
34 
55 


Quotations  are  cents  per  100  lbs. 


Tues. 
18 
19 
a27 
25 
30 
28 
34 
35 

25 
18 
34 

55 


Wed. 
18 
19 

a27 
25 
30 
28 
34 
35 

25 
18 
34 
55 


Thurs. 
18 
19 
a27 
25 
30 
28 
34 
35 

25 

18@20 

34 

55 


Fri. 
18 
19 

a27 
25 
30 
28 
34 
35 

25 
20 
34 
55 


a  And  5  per  cent. 


LIVERPOOL. — By   cable   from    Liverpool   we   have   the 

following  statement  of  the  week's  sales,  stock,  &c.,  at  that 

port: 

Jan.  12.  JoM.  19.  Jan.2&.  Feb. 2. 

Sales  of  the  week bales.   60,000  62,000  71,000  82,000 

Of  which  exporters  took..     3,000  1,000  1,000  3,000 

Of  which  speculators  took     2.000  4,000  5,000  3,000 

Sales    American 55,000  50,000  58,000  68,000 

Actual  export 8,000  7,000  12,000  9.000 

Forwarded 92,000  81,000  87,000  85,000 

Total  stock — Estimated..  1,137, 000  1,159,000  1,140,000  1,187,000 

Of  which  American— Est_999, 000  1,026,000  1,012,000  1.046,000 

Total  hnport  of  the  week 169,000  108,000  81,000  140  000 

Of  wliich  American 38,000  88,000  58.000  102,000 

.Amount  afloat 316,000  313,000  304,000  281,000 

Of  which  American 259,000  244,000  234,000  206,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12;15 
P.M. 

Mid.Upl'ds 


Sales 

Spec.&exp. 


Futures. 
M.arket       I 
opened       j 

Market       ) 

P.  M.     J 


Saturday. 


Fair 
business 
doing. 

6.12 

8.000 
1,000 

Stead''-  at 
3@4  pta. 
decline. 

Steady  at 
5  points 
decline. 


Monday. 


Good 
demand . 

0.11 

12,000 
1,000 

Steadv  at 
3@4  pts. 
decline. 

Easy  at 
3®6  pts. 
decline. 


Tuesday. 


Good 
demand . 

6.08 

12,000 
1,000 

Irresjul.ar 

unoli.  to 

1   pt.  adv. 

IrreffUlar 
at  4@0 
decline. 


Wed' day.    Thursday. 


Large      |      Large 
business    :    business 
doing.  doing. 


6.07 


15,000 
1,500 


5.94 


15,000 
1,500 


Steady  at  l  Steady  at  Very  irreg. 
2® 3  pts.  '\  6® 8  pts.  at  10@14 
advar  "     " 


Friday. 


Good 
demand. 

5.99 

12.000 
1,500 


ivance.       decline. 

Quiet  unch.  Feverish  at 
to   1   pt.   I     11@14 
advance.       decline. 


pts.  adv'ce. 

Easy  at 
8@10pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  arc  given 

in  pence  and  \00lh. 

Thus:     5  98  means  5  98-lOOd. 

Sat. 

Men. 

Tues. 

%ed. 

Thurs. 

Fri. 

Jan.  27. 

Jan.  29. 

Jan.  30. 

Jan.  31. 

Feb.  1. 

Feb.  2. 

12J<f 

1 

12M 

4 

\2H 

4 

12J^ 

4 

12 '4 

4 

\2H 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

d 

d. 

January.. 

5  98 
5  98 

5  99 

5  97 

5  93 
5  93 

5  94 
5  94 

5  87 
5  87 

5  93 
5  92 

Jan  .-Feb. 

5  99  5  96 

5  88 

5  80 

5  74 

5  85 

5  82 

Feb.-Mch. 

b  99 

5  99  5  96 

5  93 

5  94 

5  87 

5  92 

5  88 

5  SO 

5  74 

5  85 

5  82 

Mch.-Apr. 

6  02 

6   02  5   99 

5  9(i 

5  98 

5  91 

5  9.'') 

5  91 

5  84 

5  78 

5  90 

5  87 

Apr  .-May. 

t)  03 

6   05i6  02 

5  99 

6  01 

5  94 

5  98 

5  94 

5  87 

5  81 

5  93 

5  90 

May-Juni! 

6  07 

6  07 

6  04 

6  01 

6  04 

5  97 

6  01 

5  97 

5  90 

5  84 

5  96 

5  93 

June-July 

6  08 

t)  08 

6  05 

6  03 

6  06 

5  99 

6  03 

5  99 

5  92 

5  86 

5  98 

5  95 

Jidy-Aug. 

6  09 

6  09 

6  06 

6  04 

6  07 

6  00 

t)  04 

6  00 

5  93 

5  88 

(>  00 

6  97 

Aug.-Sep. 

6  01 

6  0215  99 

5  97 

6  00 

5  93 

5  97 

5  93 

5  87 

5  81 

5  93 

5  91 

Sep. -Oct. 

6  78 

5  70,5  78 

5  76 

5  78 

5  72 

5  77 

5  73 

5  68 

5  62 

S  74 

5  71 

Oct.-Nov. 

5  70 

5  72  5  71 

5  69 

5  71 

5  65 

5  70 

5  66 

5  61 

5  54 

5  67 

6  64 

Nov  .-Dec. 

6  67 

5  69  5  68 

5  66 

5  68 

5  62 

5  67 

5  63 

5  58 

5  52 

5  64 

5  67 
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BREADSTUFFS. 

Friday,  Feb.  2  1906. 

Business  in  the  market  for  wheat  flour  has  continued  to 
drag  and  the  changes  that  have  occurred  in  prices  have  been 
towards  a  lower  basis.  Tlic  market  for  wheat  has  been 
easier,  and  this  has  operated  to  hold  buyers  of  flour  in  check. 
It  is  generally  understood  that  the  mills  are  carrying  full 
stocks  of  flour,  and  as  there  have;  been  no  developments  of 
a  character  to  encourage  the  trade  to  purchase  supplies, 
lower  prices  are  looked  for  before  buyers  will  operate  freely. 
Rye  flour  has  been  dull  and  unchanged.  Buckwheat  flour 
has  held  steady  at  unchanged  prices.  Cornmeal  has  weak- 
ened slightly  in  value,  closing  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
erately active,  but  the  tone  has  been  unsettled.  Early  in 
the  week  there  was  a  decline.  European  cable  advices  re- 
ported lower  markets  and  the  world's  exports  of  wheat  to 
the  European  ports  were  larger  than  expected,  the  shipment 
from  Russia  showing  a  considerable  increase.  On  Tuesday 
there  was  a  stronger  turn  to  prices,  they  making  a  fair  re- 
covery. The  European  cable  advices  were  considered  more 
encouraging,  and  the  crop  news  from  Argentine  and  India 
was  not  favorable.  It  is  understood  that  in  the  former 
country,  owing  to  the  recent  crop  damage,  estimates 
of  the  yield  are  being  reduced,  and  in  India  crop  prospects 
are  understood  to  be  poor,  owing  to  the  continued  dry 
weather.  Subsequently,  however,  the  market  again  turned 
easier.  Weather  conditions  in  this  country  were  reported 
favorable  for  the  winter- wheat  crop,  and  with  bear  interests 
more  aggressive ,  prices  yielded.  Business  in  the  spot  mar- 
kets has  been  quiet,  but  prices  have  been  fairly  steady. 
To-day  there  was  a  dull  market,  but  prices  held  steady. 
The  spot  market  was  quiet  and  unchanged. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  AT  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri 

Cash  wheat f.o.b.  92         92         92^     91^     QlVs 

May  deUvery  in  elevator 90 

July  delivery  in  elevator 


92 
90 

86  Ji 


90H 
89M 

87M 


88^ 
865^ 


91Ji 
893^ 
8SZ4 


89^ 
88J^ 
September  dehvery  in  elevator..  87         86 Ji     87M     86^^     86%     86 J^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  AT  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

May  deUvery  in  elevator SiJi     84M     85M     84^     84%     84i^ 

July  dehvery  in  elevator 83Ji     83%     83%     83%     83%     83% 

September  dehvery  in  elevator.-  82         82%     82%     82         82%     82% 

Indian  corn  futures  have  received  only  a  limited  amount  of 
speculative  attention.  The  tone  of  the  market  has  held 
steady.  Fluctuations  in  prices  have  been  small  and  the 
net  change  for  the  week  in  prices  is  unimportant.  The  ad- 
vices from  the  interior  have  reported  only  very  moderate 
country  offerings.  Export  shipments  have  been  large,  and 
had  some  influence  in  favor  of  the  market,  inducing  a  limited 
amount  of  buying.  The  spot  market  has  been  shghtly 
easier,  and  at  the  lower  prices  only  a  limited  amount  of 
business  has  been  transacted,  as  exporters  have  not  been 
actively  interested  as  buyers.  To-day  the  tone  was  quiet 
but  steady.  The  spot  market  was  unchanged. 
DAILYiCLOSING  PRICES  OF  NO.  2  MIXED  CORN  AT  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn f.o.b.  50%     50         49%     49%     49%     49% 

May  delivery  in  elevator 50%     50%     50%     50%     50%     50% 

July  delivery  in  elevator 51%     50%     50%     50%     .50%     50% 

September  dehvery  in  elevator..  50%     50%     50%     50%     50%     50% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

May  delivery  in  elevator 44%     44         44%     44%     44%     44% 

July  dehvery  in  elevator 44%     44%     44%     44%     44%     44% 

September  dehvery  in  elevator..  44%     44%     44%     44%     44%     45 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  the  slight  changes  that  have  occurred  in  prices 
have  been  towards  a  lower  basis.  The  crop  movement  has 
continued  at  full  figures,  and  with  the  large  stocks  on  hand 
offerings  have  been  moderately  free.  There  has  been  a  good, 
steady  demand  from  the  home  trade,  and  the  export  business 
has  been  moderately  active.  Oats  held  steady  at  about 
unchanged  prices. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

No   2  mixed f.o.b.  36%     36         36         36         36         36 

No.  2.  white  clipped .f.o.b.  37%     36%     36%     36%     36%     36% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sal.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator ^S?^     ?^'^-     ^^^ 

July  dehvery  in  elevator. 


„„ 29%     29%     29% 

Seiitembcr  dehvery  in  elevator..  28%     28%     28% 

The  following  are  closing  quotations: 
FLOUR. 


30%  30% 
29%  29% 
28%     28% 


30% 
29% 
28% 


Fine              $2  75  @$2  90 

Superfine. 2  95  @  3  00 

Extra,  No.  2 3  05  @  3  15 

Extra.  No.  1 3  15  @  3  20 

Clears 3  30  @  3  80 

Straights. 3  85  @  4  25 

Patent,  spring...  4  20  @  5  35 


Patent,  winter... $4  30  ®$4  75 

Citv  mills,  patent.  4  80  (O,  5  30 

Rve  flour 3  85  (3)4  35 

Buckwheat   flour.  2  00  @  2  15 
Corn  meal — 

Western,  &c...  2  75  (3)  2  85 

Brandy  wine  ...  2  85  @  2  90 


Wheat,  perbu.sh. — 

N.  Dul.,  No.  1..  f.o.t). 

.\.  Dul.,  No.  2..  f.o.t. . 

Red  winter,  No.  2  f.o.b. 

Hard     "  "  f.o.b. 

Oats— .Mixed,  bush.  35%® 

White... 36%  @ 

No.  2  mixed Nominal 

No.  2  white  .. 


GRAIN. 

c.      I  Corn,  per  bush. —  c.  c. 

94%  I      Western  mixed..  47     (g;  50 

92%  I      No.  2  mixed f.o.b.  49% 

91%  I      Xo.  2  yellow f.o.b.  49% 

Noin'l  I      No.  2  white f.o.b.  49% 

36%   Rye.  per  bush. — 

40           Western... 68     @  73 

State  and  Jersey.  Nominal. 

Nominal.         Barley — Western..  47     fe  .55 

Feeding. 42     (a)  46 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — The 
exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  1,  as  received  by  telegraph,  have  been  as  fol- 
lows: From  San  Francisco  to  the  United  Kingdom  73,000 
bushels  wheat;  to  South  Pacific  ports,  4,365  barrels  flour 
and  150  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  .since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour.  Wheat,  Corn,  Oats,  Barley,      Rye, 

Exports  from —        bhls.  bush.  bush.  bush.  bush.      Imsk. 

San  Francisco    342,310  127,081  27,440  1,669  2,606,558 

Puget  Sound.  1,229 ,840  4,475,995  30,505  230,916  7,434     315 

Portland 770,887  3,900,152       32  221,634     ... 

Total 2,343,037     8, .503,228       57,945     232,617     2,335,626     315 

Total  1904-05.1.740,981     4,485,006     115,266     214,329     3,437,4381,248 

The  movement  of  bread-stuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

FlOUT. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.l^(,lbs 

bush.  60  lbs. 

bzish.56lbs. 

bush.  32  lbs. 

bitsh.iSlbs. 

Mt.  56lbs. 

Chicago 

178,056 

170,311 

1,675.879 

1.503.450 

441.311 

40,917 

Milwaukee.. 

22,400 

151,360 

141.550 

200,200 

487.300 

31.200 

Duluth 

536,758 

228.152 

93.318 

6.057 

Minneapolis. 

1.811.520 

139.010 

472.080 

307.380 

58.880 

Toledo 

24,000 

220.000 

66.700 

300 

6.700 

Detroit 

7,900 

43.573 

204.740 

66.650 

Cleveland... 

894 

13.224 

98.586 

81.495 

2.000 

St.  Louis... 

45,140 

230,100 

607.790 

584.550 

75.000 

19.600 

Peoria 

19.650 

21.500 

260.500 

234,900 

66.100 

gOO 

KansasCity. 

526,000 

413,000 

195,000 

Tot.wk.'Oe 

274.040 

3.528,346 

3,761,055 

3,633,177 

1.472.709 

163,654 

Same  wk.  '05 

253.861 

3,299,758 

4,016.898 

2.239.429 

1.114.588 

94.890 

Samewk.  '04 

270.550 

3.242,093 

3,859,646 

2.831.997 

1.128.746 

130.819 

Since  Aug.  1 

1905-06. . . 

11,040.899 

161,770,262 

100.510.979 

135,540,792 

54,527.207 

5.652.901 

1904-05... 

9,769,736 

149.938.397 

99.951.413 

95,971,830 

48,208.039 

5.017.091 

1903-04... 

11,229,029 

159,929,902 

94.439.582 

92  879,512 

46.064.98215.029,930 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  January  27  follow: 


Fiour, 

Receipts  at —  bbls. 

NevYork 125.896 

Boston 24.126 

Portland 10.162 

Philadelphia 37.430 

Baltimore 23.922 

Richmond 2,510 

Newport  News 15,981 

NewOrleans.a 16.031 

Galveston 

Norfolk 6,826 

Montreal 5.456 

Mobile 2,000 

St.  John 12.134 

Total  week 282.474 

Week  1905 259.173 

a  Receipts  do  not  Include 
on  through  bills  ol  lading. 


Wheat, 

bush. 

425.000 

360,990 

288.000 

55,517 

16,744 

30,100 

8.000 

85.000 

51,000 


Corn, 

bush. 

637,675 

98,199 


Oats, 

bush. 

550,500 

127,653 


Barley, 

bush. 

277,200 

86,221 


Rye, 

bush. 

10.725 


34.984 
255".953 


,711,288 
246,491 


834,656 

2,227,510 

28,372 

211,699 

1,868,000 

316,000 

103,464 

2,900 

43.497 

7,140 

6,379.112 
3.999,977 


410,558 
106.237 

19.938 
427,410 

90,200 

3.360 
508^666 

26".994 

23',364 
3.750 

lY.525 

1.759.610 
583.288 


886.306 
185.929 


37.719 
11.693 


;rain  passing  through  New  Orleans  lor  foreign  ports 


Total  receipts   at  ports  from   January   1   to   January   27 
compare  as  follows  for  four  years: 


Receipts  oj — 
Flour bbls- 


1906. 
1.330.197 


Wheat bush.  8.271,840 

Corn 26,319,852 

Oats 6.633.649 

Barley   1,867,708 

Rye 192.819 


1905. 
1,079,749 

1,688.971 

16,457,078 

2,514.867 

682,392 

61,862 


1904. 

1,720.919 

7.385.419 

7.647.357 

3.027.311 

476.032 

194,310 


1903. 
1,834.557 

9.071.623 

11.592.070 

4.260,437 

801.307 

277.583 


Tot-al  grain 

The  exports  from 
ending  last  Saturday 

Wheat,         Corn,  Flour, 

Exports  pom —         bush.          bu-th.  bbls. 

NewYork 201.124      804.076  95,024 

Portland 288,000        10,162 

Boston 392.798       147,755  9.859 

Philadelphia 949,808  27,844 

Baltimore 149.960  2.201.575  34.428 

Norfolk 103,404  6,826 

Newport  News...        8,000      211.699  15,981 

New  Orleans 48,000      598.083  ,35.770 

Galveston 39,520      464,937  23,689 

Mobile.. 43.497  2.000 

St.  Johns,  N.B..     255,953           7,140  12,134 

Total  week 1,383,355  5,532,034  273,717 

Same  time  1905..      80.033  4.133.479  127,380 


.  43,285,868       21,405,170       18,730.429       26,003,020 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Oats, 

bush. 

127,883 

7b'.872 

125.357 

50,050 

4'27",4iO 
138 


Rye, 
bush. 


Barley, 

bush. 

153,287 

3,360 

25,000 


Peas, 
bush. 
3,873 
8,876 


17.142 


3.750 


508.000 


40.000       1.075 
lV.525      III" 


805.460 
30.469 


17.142  741.172 
68.682 

The  destination  of  these  exports  for  the  week  and 
1  is  as  below: 


13,824 
5,200 

since 


July 


-Flour- 


Week 

Exports  forweek  and   Jan.  27. 
sinccluly  \  to —  bbls. 


Since 

July  1 

1905. 

bbls. 


-Wheat- 


Week 
Jan.  27. 
bu.%h . 


,    Since 

July  1 

1905. 

bush. 


-Corn- 


Week 
Jan.  27. 
bush. 


Since 

July  1 

1905. 

bush. 

United  kingdom...  159,968  3,632,002  1,145,7'28  21,702,622  1,582,566  25,360.309 

""       "■  ■" ,018.302 

231.168 

989.220 

100.631 

33.253 


Continent 66.455  1,221.222 

So.andCent.  Amer.   13,273      444.478 

West  Indies ..27.666      740.8,S2 

Brit.  No.  Am.  Col's.     1,2:»      101.803 
Other  countries 15.125      163,315 


235,127   10,738,630  3,871,122  34,( 

147.607  291 

2,500    39,915    74,055 

4,000 

361,733    


Total  273,717  6,.303,702  1,.3.83,.355  32,630,507  6.532.034  60,732.883 

Total  1904-05 127.380  3.874.631        80.033     8.517.100  4,133,479  32,253,100 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  ports  of  accumulation  at  lake  and 
seaboard  ports,  January  27  1906,  was  as  follows: 
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Wheal, 
bush. 

New  York 1,691.000 

"        afloat 

Boston 838,000 

Philadelphia 329,000 

Baltimore- 373,000 

New   Orleans 195,000 

Galveston --      357,000 

Montreal 1(55,000 

Toronto 30,000 

Buffalo    2,550,000 

afloat 4,007,000 

Toledo 503,000 

afloat 

Detroit    446,000 

afloat 

Chieago 5,460,000 

"        afloat 527,000 

Milwaukee... .-      429,000 

afloat 

Fort  William 3,623,000 

afloat 183,000 

Pt.  Arthur... 1,379,000 

Duluth 6,364.000 

afloat 

Minneapolis 15,433 ,000 

St.  Louis 2,368,000 

afloat 

Kansas  City 1 ,389,000 

Peoria   

Indianapolis 305,000 

On  Mississippi  River..        

On  Lakes —        

On  canal  and  river 

■  Total  Jan.  27  1906.-49,004,000 

■  Total  Jan.  20  1906.-48,779,000 

■  Total  Jan.  28  1905- -39,387,000 

■  Total  Jan.  30  1904.-39,760,000 
•  Total  Jan.  31  1903.-48,447,000 


Corn, 

bush . 

887,000 


Oats, 

bush . 

1,320,000 


Rye,         Barley, 

bush.  bush. 

247,000         735,000 


220,000 
1,330,000 
2,845,000 
1,592,000 
1,549,000 
37,000 


159.000 
940,000 
29(),000 
208,000 


12,000 
324,000 


22,000 

509^666 

322",6o6 

3,5b5",600 

ll'5',000 


101,000 

38,000 

1,979,000 

180,000 
1,239,000 


325,000 
55,000 
77,000 


70,000 
58,000 


1,307,000 


40,000 


5,399,000 
152,000 
283,000 


215,000 

672,665 

95,666 


12,000 


304,000 


4,991,000  102,000  944,000 

- 803,000 99,000 

194,000  6,104,000  170,000  1.614,000 

341,000  836,000  102,000  25,000 


566,000  187,000 

81,000       1,708,000 
126,000  34,000 


14,241,000 

14,223,000 

11,682,000 

7,190,000 

8,290.000 


27,057,000 

27,315,000 

18,888,000 

8,446,000 

4.030.000 


16,000 


2,478,000 
2,451,000 
1,903,000 
1,190.000 
995,000 


1,000 


5,229,00,, 
5,562,00" 
5,900,000 
4.886,000 
2,137,000 


THE  DRY  GOODS  TRADE. 

Nerr  York,  Friday,  Feb.  2  1906. 

The  first  month  of  the  current  year  has  been  in  many  ways 
a  satisfactory  one  in  the  cotton  goods  market,  and  the  out- 
look for  the  future  still  continues  bright.  In  spite  of  the 
active  period  that  preceded  it,  buying  has  been  on  a  fairly 
large  scale,  and,  although  prices  have  advanced,  purchasers 
have  paid  full  figures,  and  in  certain  instances  premiums,  to 
secure  satisfactory  deliveries.  During  the  later  days  some 
slight  irregularities  were  reported,  but  mills  are  too  far  sold 
ahead  for  any  decided  weakness  to  occur,  and  sellers  gen- 
erally are  very  independent.  The  main  strength  of  the  situ- 
ation still  lies  in  the  scarcity  of  immediate  supplies  and  the 
heavy  advance  business  that  has  been  placed.  There  are 
many  buyers  who  have  not  yet  covered  their  requirements, 
and  for  this  reason  prices  are  expected  to  remain  firm, 
although  certain  lines  may  be  sentimentally  affected  by  the 
decline  in  the  price  of  the  raw  material.  It  is  the  consensus 
of  opinion  that  a  very  radical  decline  in  the  price  of  cotton 
would  have  to  materialize  before  the  market  as  a  whole  be- 
came seriously  affected.  Sellers  have  pursued  a  very  con- 
servative policy  in  the  raising  of  values  and  have  checked  all 
attempts  at  speculation.  Jobbers  have  had  a  very  good 
month  and  road  business  has  been  heavy.  Southerners  have 
been  hampered  in  their  operations  by  credit  conditions  in 
that  section  of  the  country  brought  about  by  the  holding 
back  of  cotton,  but  conditions  are  improving,  and  active 
buying  from  this  source  is  now  anticipated.  Export  busi- 
ness has  been  light,  but  mills  are  still  sold  far  ahead.  New 
lines  of  worsted  men's  wear  heavy-weight  goods  have  been 
opened  during  the  week  at  radical  advances. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  29  were  2,668 
packages,  valued  at  $182,385,  their  destination  being  to  tlu- 
points  specified  in  the  tables  below: 

1905 

Since 

Jan .  1 . 

90 

41 

(;,41.5 

2,472 

i;57 

■J  •        2."><) 

2,;-!00 

149 

1.376 

.'5,480 

1,.341 


New  York  to  Jan.  29. 

Great  Britain 

Other   European 

China 

India 

Arabia 

Africa 

West  Indies 640 

Mexico 

Central  America 

South    America.. 1,449 

Other  countries 


1900 

Since 

Week. 

Jan.  1 . 

-Week. 

13 

49 

23 

54 

206 

4 

10,571 

20 

2,968 

975 

57 

2,300 

3 

836 

4 

640 

2,107 

702 

6 

161 

21 

276 

1,613 

144 

1,449 

6,. 343 

2,073 

150 

1,333 

134 

Total 2,668        28,487  4,080        20,060 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$1,528,830  in  1906,  again.st  $1,209,616  in  1905. 

Occasional  reports  are  heard  of  greater  interest  being 
taken  in  heavy-weight  drills  and  sheetings  by  the  home  trade , 
but  operations  for  the  most  part  are  confined  to  light-weights 
and  specialties.  Light-weights  have  been  bought  with  a 
moderate  amount  of  freedom,  and  operations  would  indicate 
both  that  spot  supplies  are  urgently  needed,  and  that  buyers 
are  willing  to  purchase  ahead  to  a  con.siderable  extent.  The 
export  demand  for  heavy-weights  have  been  practically  nil, 
but  manufacturers  express  little  concern,  being  still  sold  far 


ahead.  Some  sales  of  light-weights  have  been  reported  at 
slight  concessions,  which  have  been  made  with  a  view  of 
inducing  business.  Bleached  goods  for  immediate  shipment 
are  in  very  small  supply,  and  buyers  are  not  anxious  to  pur- 
chase very  far  ahead;  the  .spot  demand,  however,  is  insistent, 
and  buyers  have  .sold  more  goods  than  they  expected.  It  is  a 
long  time  since  ticks,  denims  and  other  coarse,  colored  cotton 
goods  have  been  in  such  a  sold-up  condition,  and  prices  are 
very  firm.  Napped  goods  for  fall  have  sold  freely.  Linings 
are  firm,  with  a  better  demand.  The  advance  on  prints 
went  into  effect  on  Jan.  30,  and  the  demand  has  since  been 
checked  to  some  extent.  Ginghams  are  firm  and  in  fair  re- 
quest. Print  cloths  are  very  scarce  and  are  firmly  held. 
Some  re-sales  of  narrow  goods  have  been  reported,  the  pur- 
cha.ser  paying  a  premium  for  prompt  sliipment. 

WOOLEN  GOODS.— The  feature  of  the  week  in  the  men's 
wear  woolen  and  worsted  heavy-weight  market  has  been  the 
opening  by  the  American  Woolen  Company  of  lines  of  stand- 
ard clay  diagonal  serges,  mixtures,  cheviots,  &c.,  at  advances 
ranging  as  high  as  25  cents  and  averaging  17  cents  over  last 
season.  It  was  generally  expected  that  the  better  grades  of 
goods  would  show  advances  on  a  parity  with  the  enhanced 
cost  of  the  raw  material,  and  consequently  this  came  as  no 
great  surprise.  Low-grade  goods,  as  repeatedly  pointed  out, 
were  unexpectedly  cheap,  owing  to  manipulation  in  manu- 
facture, a  fact  that  has  not  appealed  very  strongly  to  buyers 
so  far.  Business  in  this  division  continues  on  a  small  scale, 
and  buyers  refuse  to  place  orders  except  after  very  careful 
consideration.  The  mildness  of  the  weather  has  seriously 
affected  the  sale  of  heavy-weights  so  far,  particularly  over- 
coatings; but  several  lines  have  been  sold  up  and  withdrawn 
during  the  week.  This  refers  also  to  some  of  those  opened 
at  the  higher  figures,  the  manufacturers  having  sold  all  that 
they  care  to  at  the  prices  named.  Buying  of  heavy-weight 
dress  goods  has  not  yet  developed  to  any  great  extent,  but 
some  lines  have  been  shown  and  purchases  made.  Dis- 
tributers are  busily  engaged  upon  light-weight  goods,  and 
are  not  worrying  about  heavy-weights  as  yet.  In  some  in- 
stances manufacturers  have  taken  so  much  light-weight 
business  that  their  production  of  heavy-weights  must  of 
necessity  be  curtailed.  Retailers  are  favoring  the  lines  that 
proved  the  most  popular  in  the  primary  market,  and  high 
colors  are  being  freely  purchased  by  consumers. 

FOREIGN  DRY  GOODS.— Business  in  imported  woolen 
and  worsted  dress  goods  is  proceeding  satisfactorily.  Silks 
show  signs  of  decided  improvement,  and  active  buying  is 
expected  during  the  next  few  months.  Ribbons  are  steadv 
and  in  moderate  request.  Linens  continue  to  advance  and 
deliveries  are  behindhand.     Burlaps  are  firm  and  still  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  1  1906  and  .since  Jan.  1 
1906,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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Ne^vs  Items. 

Chicago,  111. — Municipal  Ownership  Election. — The  Mayor 
late  on  Jan.  27  signed  the  ordinances  submitting  to  a  vote  of 
the  people  at  the  election  April  3  two  propositions  bearing 
on  municipal  ownership  of  the  street  railways.  One  of  the 
questions  to  be  submitted  is:  "Shall  the  City  of  Chicago  pro- 
ceed to  operate  street  railways?"  The  other  provides  for 
the  issuance  of  not  exceeding  $75,000,000  interest-bearing 
"street  railway  certificates"  for  the  purpose  of  acquiring 
street  railways  either  by  purchase,  construction,  condemna- 
tion or  otherwise  as  provided  by  law,  and  for  the  equipment 
of  such  street  railways  in  and  upon  the  streets  of  the  city  of 
Chicago  so  as  to  provide  for  a  first-class  street  railway  system. 

Connecticut. — Meriden  Horse  Railroad  Bonds  Legal  for 
Savings  Banks. — WiUiam  A.  King,  State  Attorney-General, 
recently  advised  that  the  $500,000  5%  30-year  gold  bonds 
issued  by  the  Meriden  Horse  Railroad  Co.  under  date  of 
Dec.  28  1893  and  secured  by  mortgage  on  its  property,  are 
a  legal  investment  for  the  savings  banks  of  Connecticut 
under  Chapter  207  Laws  of  1905.  Tlais  Act  permits  savings 
banks  to  invest  in  all  bonds  of  the  Consolidated  Railway  Co., 
which  company  on  June  29  1904  became  vested  with  all  the 
property,  franchises,  &c.,  of  the  Meriden  Electric  Railroad 
Co.  (originally  the  Meriden  Horse  Railroad  Co.),  and  ob- 
ligated itself  to  pay  the  $500,000  bonds  issued  by  the  Meriden 
Company  under  its  original  name.  There  being  some  doubt 
as  to  whether  these  bonds  are  included  within  the  meaning 
of  the  words  "all  bonds  of  the  Consolidated  Railway  Co.," 
the  Attorney-General  was  appealed  to  by  the  Bank  Com- 
missioners for  his  opinion.  His  ruling  is  too  lengthy  for  us 
to  print  in  full.  He  says,  however,  that  "we  may  justly  and 
properly  infer  from  the  situation  itself  and  the  attendant  cir- 
cumstances that  the  purpose  of  the  act  embraced  the  ad- 
mission of  these  bonds  of  the  Meriden  Electric  Railroad 
Company,  as  well  as  the  debenture  bonds  of  the  Consolidated 
Railway  Company." 

Japan. — Bonds  Ready  for  Delivery. — Messrs.  Kuhn,  Loeb 
&  Co.  announce  through  our  advertising  columns  that  the 
4J^%  sterling  loan  bonds  of  the  Imperial  Japanese  Govern- 
ment of  1925  (First  Series)  issued  in  March  1905,  will  be 
ready  for  delivery  Feb.  5  upon  presentation  and  surrender  of 
the  temporary  certificates  representing  the  same. 

Philippine  Islands. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Feb.  15  of  $1,000,000  4% 
gold  registered  public-works  and  improvement  bonds.  Sub- 
scriptions for  those  bonds  will  be  received  until  2  p.  m.  on 
that  day  by  Col.  Clarence  R.  Edwards,  Chief  of  Bureau  of 
Insular  Affairs,  War  Department,  Washington.  Denomi- 
nations $1,000  and  $10,000,  as  desired.  Date  Feb.  1  1906. 
Interest  payable  quarterly.  Maturity  30  years,  subject  to 
call  after  10  years.  Securities  aie  exempt  from  all  taxation. 
Federal,  State  or  local,  either  in  the  United  States  or  in  the 
Philippine    Islands. 

The  Seci(!tary  of  the  Treasury  authorizes  the  statement 
that  the  Philippine  public-works  and  improvement  bonds 
will  be  accepted  at  par  as  security  for  deposits  of  public 
money,  should  further  deposits  be  made;  and  may  be  substi- 
tuted for  Government  bonds  now  held  as  security  for  deposits 
on  condition  that  the  Government  bonds  thus  released  be 
used  as  security  for  additional  circulation,  whenever,  in  the 
judgment  of  the  Secretary  of  the  Treasury,  it  is  desirable  to 
stimulate  an  increase  in  national  bank  circulation. 


The  legality  of  this  issue  lias  been  passed  upon  by  the 
Attorney-General  of  the  United  States.  Certified  check  for 
2%  of  the  actual  amount  of  bid  required. 

Bond  Calls  and  Redemptions. 

Colby  City,  Thomas  County,  Kan. — Bond  Call. — Under 
authority  of  Chapter  77,  Laws  of  1887,  this  city  called  for 
payment  Jan.  1  at  the  Fourth  National  Bank  $6,500  7% 
railway-aid  bonds  issued  in  1888.  Holders  of  bonds  making 
prompt  delivery  of  same  will  receive  interest  to  Feb.   I. 

The  official  notice  of  this  bond  call  will  he  found  among 
the  advertisements  elseirhcrc  in  this  department. 

Kenneth  Township,  Sheridan  County,  Kan. — Bond  Call. — 
Under  authority  of  Chapter  77,  Laws  of  1887,  this  township 
called  for  payment  Jan.  1  at  the  Fourth  National  Bank 
$14,000  6%  railway-aid  bonds  issued  in  1889.  Holders 
of  bonds  making  prompt  delivery  of  same  will  receive 
interest  to  Feb.  1. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  department. 


Bond  Proposals  and  Negotiations  this  we^ 
have  been  as  loUows : 

Barre,  Vt. — Temporary  Loan. — This  city  on  Jan.  26  nego- 
tiated a  loan  of  $30,000  with  the  Barre  Savings  Bank  & 
Trust  Co.  at  3.94%.     Loan  matures  Aug.  15  1908. 

Beaver  County,  Pa..— Bond  Sale.—On  Feb.  1  the  $510,000 
4%  registered  bridge  bonds  described  in  V.  82,  p.  173, 
were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  City 
at  100.834  and  accrued  interest.  A  bid  was  also  received 
from  W.   J.   Hayes   &  Sons  of  Cleveland  at   100.20. 

Buffalo,  N.  Y.—Bond  Offering. — Proposals  will  be  received 
until  12  m.  Feb.  7  by  George  M.  Zimmermann,  City  Comp- 
troller, for  the  following  bonds: 

$100,000  00  Z'A%  l-lO-year  (serial)  registered  (non-taxable)  refunding  water  bonds 
dated  March  1  1906. 
50,000  00  3H  %  1-10-year  (serial)  registered  (non-taxable)  refunding  water  bonds 
dated  April  1  1906. 
276,152  33  4%  20-year  registered  grade-crossing  bonds  dated  Feb.  1  1906. 
52,565  96  4%  20-year  registered  grade-crossing  bonds  dated  Feb.  1  1906. 
130,958  32  4%  20-year  registered  grade-crossing  bonds  dated  Feb.  1  1906. 
81,931  00  4%  20-year  registered  grade-crossing  bonds  dated  Feb.  1  1906. 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  at  the  Gallatin  National  Bank  of  New 
York  City.  Separate  bids  are  to  be  made  for  each  issue. 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
above-named  City  Comptroller,  required. 

Carlton  County,  Ont. — Debenture  Sale. — On  Jan.  26 
$20,000  5%  debentures  were  sold  to  the  Ottawa  Fire  Insur- 
ance Co.  at  112.75.  Denomination  $1,000.  Date  Dec.  31 
1905.  Interest  June  and  December.  Maturity  Dec.  31 
1925. 

Chickasha,  Ind.  Ter. — Bond  Sale. — On  Jan.  26  the 
$60,000  water-works  and  sewer-extension  bonds  mentioned 
on  page  231  of  last  week's  issue  were  sold  to  F.  R.  Fulton 
&  Co.  of  Chicago. 

Cincinnati,  Ohio. — Bond  Sale. — On  Jan.  30  the  $500,000 
314%  coupon  water-works  bonds  described  in  V.  81,  p. 
1866,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati 
at  100.778.     Following  are  the  bids: 

Seasongood  &  Mayer,  CincinnatiS503,S91 1  Western  German  Bk,  Cincinnatl.$50l,901 
Cent.Tr.it  Safe  Dep.  Co.,  Cin.  ..  503,5001  Prov.Sav.Bk.ct  Tr.  Co.,  Cincin.  501,000 
German  National  Uk.,  Cincin.. .  503, 1 00 1  Rudolph  Kleybolte  &  Co.,  Cin..  500,625 
Atlas  National   Hank,   Cincinl  .  502,5001 
and  S.  Kulm  .t  Sons,  Cin./  I 

Clinton  (Village),  Minn. — Bonds  Refused. — On  Jan.  8  the 
$6,000  5%  coupon  20-year  water-works  bonds  dated  Jan.  8 
1906  and  described  in  V.  81,  p.  1806,  were  awarded  to  Duke 
M.  Farson  &  Co.  of  Chicago  at  100.25.  We  are  informed, 
however,  by  Duke  M.  Farson  &  Co.  that,  in  their  opinion, 
these  bonds  are  defective. 

Columbus,  Ind. — Bond  Offering. — Proposals  ^viU  be  re- 
ceived until  4  p.  m.  Feb.  12  bv  Geo.  Vorwald,  City  Clerk, 
for  $8,000  33^%  coupon  refunding  and  $27,000  33^% 
coupon  funding  bonds.  Denomination  $1,000.  Date  Jan. 
1  1906.  Interest  January  and  July  at  the  People's  Savings 
&  Trust  Co.  in  Columbus.  Maturity  thirtj'^  years,  subject 
to  call  after  twenty  years.  Certified  check  for  $1,000,  pay- 
able to  the  city  of  Columbus,  required.  Bonds  are  tax 
exempt.  Bonded  debt  at  present  $78,000;  floating  debt 
(to  be  funded),  $27,000;    assessed  valuation,  $5,507,495. 

Coronado,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  Feb.  19  by  George  Holmes,  President 
Board  of  Trustees,  and  H.  F.  Stocking,  City  Treasurer,  for 
the  $135,000  5%  coupon  municipal  improvement  bonds  voted 
Nov.  27  1905.  Denominations  120  bonds  of  $1,000  each  and 
40  bonds  of  $375  each.  Date  Feb.  1  1906.  Interest  semi- 
annually at  the  oflfice  of  the  City  Treasurer.  Maturity 
$3,375  yearly  from  Feb.  1  1907  to  Feb.  1  1946  inclusive. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  a  certified  check  for  2%  of 
the  bonds  bid  for,  drawn  on  a  national  bank  in  San  Diego 
and  payable  to  the  City  Treasurer.     The  legality  of  the  bonds 
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has  been  approved  by  Messrs.  Dillon  &  Hubbard  of  New  York. 
City,  and  their  opinion  to  that  effect,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser  or  purchasers  of  the  bonds. 
Securities  will  be  delivered  March  3.  Bonded  debt  this 
issue.     Assessed  valuation  1905  $1,810,153. 

The  official  notice  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Crookston,  Minn. — Bond  Sale. — On  Jan.  23  $5,181  97  6% 
sewer-construction  bonds  (2  issues)  were  awarded  to  the 
Board  of  Sinking  Fund  Commissioners  at  par.  A  bid  of 
$5,000  was  also  received  from  Kane  &  Co.  of  Minneapolis. 
The  first  issue  for  $2,165  13  consists  of  four  bonds  for  $433 
each  and  one  bond  for  $433  13;  the  second  issue  of  $3,016  84 
contains  four  bonds  for  $600  each  and  one  bond  for  $616  84. 
Date  Jan.  23  1906.     Maturity  one  bond  of  each  issue  yearly. 

Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Offer- 
ing.— In  addition  to  the  two  issues  of  road  and  ditc^h  bonds 
aggregating  $58,600  to  be  offered  on  Feb.  14,  as  stated  on 
page  232  of  last  week's  issue,  bids  will  also  be  received  at 
the  same  time  by  A.  S.  Conklin,  County  Auditor,  for  $25,000 
4%  funding  bonds.  Authority  Sections  2834a  and  226 
of  the  Revised  Statutes  and  resolution  of  the  County  Com- 
missioners adopted  Jan.  5.  Denomination  $1,250.  Date 
Sept.  1  1905.  Interest  semi-annually  at  the  office  of  County 
Treasurer.  Maturity  one  bond  every  six  months  from 
March  1  1906  to  Sept.  1  1915.  Certified  check  for  $1,000, 
drawn  on  some  bank  in  Delaware  County,  and  payable  to 
the  County  Auditor,   required. 

Delray,  Mich.— Bond  Sale.— On  Jan.  17  $15,873  5%  sewer 
bonds  were  awarded  to  Spitzer  &  Co.  of  Toledo  for  $15,880 
and  accrued  interest.  Denomination  to  suit  purchaser. 
Maturity  one-fourth  yearly  from  1907  to  1910  inclusive. 

East  Orange,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Feb.  26  by  Edgar  Williams,  City 
Clerk,  for  $140,000  4%  school  bonds.  Securities  arc  coupon 
in  form  and  are  dated  Dec.  1  1905.  Denomination  $1,000. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  Dec.  1  1945.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City  and  their  legality  approved  by  J.  H. 
Caldwell  Esq.  of  New  York  City.  Certified  check  for  2% 
of  the  par  value  of  bonds  bid  for,  payable  to  the  "Receiver 
of  Taxes  of  the  City  of  East  Orange,"  required.  Accrued 
interest  to  be  paid  by  purchaser.  Securities  will  be  de- 
livered  March   8. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department.- 

East  Windsor  (P.  0.  Melrose),  Conn. — Note  Sale. — This 
town  recently  sold  a  $75,000  4%  refunding  note  to  the  Aetna 
Life  Insurance  Co.  at  par.  Date  of  note  Jan.  1  1906. 
Interest  January  and  July.  Maturity  Jan.  1  1926,  subject 
to  call  at  any  time. 

Edgerton  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  16  by  Mrs.  Elvegnc 
Dunlap,  Clerk  of  Board  of  Education,  for  $22,000  4% 
coupon  school-building  bonds.  Authority,  Sections  3991 
and  3992  of  the  Revised  Statutes.  Denomination  $500. 
Interest  semi-annually  at  the  Edgerton  State  Bank.  Ma- 
turity one  bond  every  six  months,  beginning  March  1  1907. 
Certified  check  for  $500  on  a  national  bank,  payable  to 
John  Mast,  Treasurer,  required.  Assessed  valuation  1905, 
$244,920. 

El  Paso,  Tex.— Bonds  Re-awarded. — The  $175,000  5% 
coupon  gold  street-improvement  bonds  originally  awarded 
on  Nov.  1  to  the  Trust  Company  of  Dallas  were  later  de- 
clined by  that  firm.  The  bonds  were  re-awarded  on  Jan.  23 
to  Spitzer  &  Co.  of  Toledo  at  par  and  interest.  See  V.  81, 
jj.   1333,  for  description  of  bonds. 

Erath  County,  Tex.— flond  Sale.— The  $30,000  5%  jail 
bonds  mentioned  in  V.  81,  p.  1866,  have  been  awarded  to 
Spitzer  &  Co.  of  Toledo.  Denomination  $500.  Date  July 
10  1905.  Interest  annually  on  April  10.  Maturity  July  10 
1945,  subject  to  call  after  July  10  1910. 

Essex  County,  Mass. — Temporary  Loan. — A  loan  of  $200,- 
000  was  recently  negotiated  with  Blake  Bros.  &  Co.  of  Bos- 
ton at  3.98%  discount.     Loan  matures  in  December. 

Fayette,  Mo. — Bids  Rejected — Bonds  Re-offered. — All  bids 
received  on  Jan.  29  for  the  $40,000  4%  10-20-year  (optional) 
coupon  water-works  bonds  described  in  V.  82,  p.  175,  were 
rejected.  These  bonds  are  being  re-offered  as  43^  per  cents 
and  proposals  are  again  requested,  this  time  until  Feb.  12. 

Framingham,  Mass. — Notes  Not  Sold. — No  bids  were 
received  on  Jan.  31  for  the  $20,000  3)/^%  school  notes 
offered  on  that  day.  See  V.  82,  p.  175,  for  description  of 
these  notes. 

Gloucester,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $100,000  with  the  Cape  Ann  Nationjil 
Bank  at  3.94%  discount  and  $4  premium.  Loan  matures 
Oct.   12  1906. 

Oloversville,  N.  Y.—Bond  Sale.— On  Jan.  ,30  the  $17,200 
4}4%  coupon  street-improvement  bonds  described  in  V.  82, 
p.  175,  were  awarded  to  A.  L.  Carpenter  at  101.51  and  ac- 


crued interest.  Bids  were  also  received  from  S.  A.  Kean  of 
Chicago  at  100.10  and  from  the  Hudson  City  Savings  Insti- 
tution of  Hudson  at  101.50. 

Greene  County  (P.  O.  Bloomfield) ,  Ind. — Correction. — 
Owing  to  a  typographical  error  in  reporting  the  sale  of  the 
$31,255  4^%  township  gravel  road  bonds  on  page  232  of 
last  week's  issue,  the  price  paid  for  these  securities  was  given 
as  $31,256  50,  whereas  it  should  have  read  $31,356  50. 
Bonds  are  dated  May  15  1905.     Interest  May  and  November. 

Haverhill,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $50,000  with  Loring,  Tolman  & 
Tupper  of  Boston  at  4.04%  discount.  Date  of  loan  Jan.  25 
1900.     Maturity  Sept.  10  1906.  ; 

Hawaii  Territory. — Bond  Sale. — This  Territory  has  sold 
an  issue  of  $750,000  33^%  coupon  gold  bonds  to  Kountze 
Bros,  of  New  York.  Denomination  $1,000.  Date  Jan.  2 
1906.  Interest  semi-annually  in  New  York  City.  Maturity 
Jan.  2  1921,  subject  to  call  after  Jan.  2  1911. 

Holyoke,  Colo. — Bond  Offering. — Further  details  are  a^ 
hand  relative  to  the  offering  on  Feb.  12  of  the  $10,000  5% 
water-works  bonds  mentioned  in  V.  82,  p.  175.  Proposals  for 
from  $8,500  to  $10,000  of  these  bonds  will  be  received  until 
8  p.  m.  on  that  day  by  W.  G.  Helland,  Town  Clerk.  De- 
nomination $500.  Date  March  1  1906.  Interest  semi- 
annually at  the  office  of  the  Town  Treasurer  or  at  the  office 
of  Kountze  Bros,  in  New  York  City,  at  option  of  holder. 
Maturity  fifteen  years,  subject  to  call  after  ten  years.  Certi- 
fied check  for  $500  required.  Bonded  debt  this  issue. 
Assessed  valuation  $72,000.  Actual  value  estimated  at 
$150,000. 

Holyoke,  Mass. — Temporary  Loan. — -This  city  recently 
negotiated  a  loan  of  $200,000  with  Loring,  Tolman  & 
Tupper  of  Boston  at  3.915%  discount.  Loan  matures 
Nov.  1. 

Humboldt  County,  Iowa. — Bond  Sale.— The  following 
drainage  district  bonds  were  awarded  on  Jan.  11  to  F.  B. 
Sherman  &  Co.  of  Chicago  for  a  premium  of  $2,800  for  the 
entire  lot: 

.$4,S47  75  6%  Drainage  District  No.    1  bonds. 

25,000  6%  Drainage  District  No.  11  bonds. 

5,500  6%  Humboldt-Webster  Joint  District  No.  1  bonds. 

,3,000  6%  Humboldt-Webster  Joint  District  No.  2  bonds. 

16,000  6%  Drainage  District  No.    .3  bonds. 

23,000  6%  Drainage  District  No.    4  bonds. 

9,000  6%  Drainage  District  No.    5  bonds. 

30,000  6%  Drainage  District  No.    6  bonds. 

10,000  6%  Drainage  District  No.    7  bonds. 

4.500  6%  Drainage  District  No.    8  bonds. 

6,000  0%  Drainage  District  No.  10  bonds. 

3,500  6%  Drainage  District  No.  12  bonds. 

Bonds  are  all  dated  April  1  1906. 

Kewanee  Township,  111. — Bond  Sale. — We  are  informed 
that  the  $15,000  library  bonds,  mention  of  which  was 
made  in  V.  81,  p.  1624,  have  been  sold  to  local  banks     . 

Laurens,  Iowa. — Bond  Sale. — This  place  recently  awarded 
at  private  sale  $3,000  5%  refunding  water  bonds  to  O'Connor 
&  Kahler  of  New  York  City  at  100.90  and  interest.  Bonds 
are  dated  Jan.  1  1906.     Interest  January  and  July     . 

Live  Oak  School  District,  Tehama  County,  Cal. — Bond 
Sale. — On  Jan.  10  $1,500  5%  school-building  bonds  were  sold 
to  Lubert  Mattes  of  Red  Bluff  at  101.833.  Denomina- 
tion $300.  Date  Dec.  15  1905.  Interest  annual.  Ma- 
turity five  years. 

Louisville,  Miss.— Bond  Sale.-The  $4,500  6%  street- 
improvement  bonds  offered  without  success  last  September 
have  been  disposed  of  at  par  to  the  Grenada  Bank  of  Grenada. 
Denominations  $100  and  $500.  Date  Jan.  1  1906.  Interest 
semi-annual. 

Massachusetts. — Sales  for  the  Year. — This  State  during 
the  year  1905  disposed  of  $2,401,000  bonds,  of  which 
$2,300,000  were  awarded  at  the  public  sale  held  on  March  24 
1905.  The  $101,000  disposals  not  yet  recorded  by  us  repre- 
sents the  sinking  fund  takings.     These  bonds  arc  as  follows: 

$40,000  3M%  state-house  bonds  issued  April  12  and  maturing  Oct.  1  1918. 
20,000  3J4%  State-house  bonds  issued  Sept.  27  and  maturing  Oct.  1   1918. 
25,000  3     %  armory  bonds  issued  Jan.     24  and  maturing  Sept.  1  1034. 
10,000  3HVo  armory  bonds  issued  Sept.   27  and  maturing  Sept.  1  1935. 

2,000  3J|%  armory  bonds  issued  Nov.      1  and  maturing  Sept.  1  1934. 

1,000  3H%  armory  bonds  Issued  Nov.      1  and  maturing  Mar.   1  1927. 

3,000  3H%  armory  bonds  issued  Nov.    28  and  maturing  Sept.  1  1934. 

During  the  year  the  State  also  negotiated  $4,500,000  of 
temporary  loans,  all  through  the  National  Shawmut  Bank 
of  Boston.     These  loans  are  as  follows: 


Jan.     30,  $1,000,000  due  Nov.  15  1905 

March  5.  1,000.000  due  Nov.    3  1905 

M.ay       9.  500,000  due  Nov.     4  1905 

July       1,  500,000  due  Nov.    4  1905 

July     14,  600.000  due  Nov.  10  1905 

Sept.     6.  500,000  due  Nov.  16  1905 

Oct.      2,  600,000  due  Dec.  11  1905 


at  2.50% 
at  2.75<'o 
at  2.75% 
at  2.75% 

at  2.75% 

at  3.00";i,  Interest, 
at  3.75%  Interest. 


Interest, 
interest. 
Interest. 
Interest, 
interest. 


Maury  County  (P.  O.  Columbia),  Tenn. — Bond  Sale. — On 
Jan.  24  the  $150,000  4%  10,  15  and  20  year  coupon  funding 
bonds,  bids  for  which  were  rejected  on  Dec.  5  1905  (see 
V.  81,  p.  1747),  were  sold  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land at  par. 

Middletown,  Ohio. — Bond  Bid. — The  highest  bid  received 
on  Jan.  29  for  the  two  issues  of  4%  1-10-year  (serial)  street- 
assessment  bonds  aggregating  $3,618  79  and  described  on 
page  233  of  last  week's  issue  was  that  of  the  Merchants' 
National   Bank  of   Middletown  for  $3,643  79. 

Monett,  Mo.— Bond  Sale.— On  Jan.  23  $6,000  5%  water- 
works bonds  were  awarded  to  the  Win.  R.  Compton  Bond  & 
Mortgage  Co.  of  Macon.  Bids  were  also  received  from  the 
Springfield  Trust  Co.  of  Springfield,  W.  J.  Hayes  &  Sons  of 
Cleveland,  All)ert  Kleybolte  &  Co.  of  Cincinnati  and_^S.  A. 
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Kcan,  C.  H.  Coffin,  Brownr-Ellinwood  Co.,  Duke  M.  Farson 
&  Co.  ami  MacDonald,  McCoy  &  Co.  of  Chicago.  Dciionii- 
nation  $500.  Date  Jan.  1  1906.  Interest  June  and  Decem- 
ber.    Maturity  Jan.  1  192G,  subject  to  call  after  five  years 

Mount  Vernon,  N.  Y. — Bond  Offering. — ProposaLs  will 
be  received  luitil  8  p.  m.  Feb.  13  by  the  Common  Council 
for  $20,000  43^%  redemption  bonds.  Authority,  Section 
200,  Chapter  182,  Laws  of  1892;  also  Section  1.55,  Chapter 
182,  Laws  of  1892,  as  amended  by  Chapter  092,  Laws  of 
1896.  Denomination  $1,000.  Date  Feb.  1  1906.  In- 
terest semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  Feb.  1  1912.  Certified  check  for  $1,000  required. 
The  bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City,  and 
their  legality  will  be  approved  by  J.  H.  Caldwell,  Esq., 
New  York  City.  Bonds  will  be  deUvered  Feb.  20.  A.  W. 
Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Newburyport,  Mass. — Temporary  Loan. — This  city  re- 
cently negotiated  a  loan  of  $50,000  with  Blake  Bros.  &  Co. 
of  Boston  at  4.34%  discount.     Loan  matures  in  five  months. 

New  Iberia  Southern  Drainage  District  (P.  O.  New 
Iberia),  La. — Bond  Sale. — On  Jan.  9  this  district  awarded 
$60,000  5%  bonds  to  the  Central  Trust  &  Savings  Bank 
of  New  Orleans  at  par.  Bonds  are  dated  July  1  1904  and 
mature  July  1  1929.     Interest  semi-annual. 

Newport,  N.  Y.—Bond  Sale.— On  Jan.  26  the  $6,000  4% 
coupon  liighway  and  bridge  bonds  described  in  V.  82,  p.  176, 
were  awarded  to  Joseph  F.  Wooster  for  $6,036  and  accrued 
interest.  Bids  were  also  received  from  Horace  Cummings 
for  $6,035  and  John  D.  Capron  for  $6,030. 
V-  New  York  City. — Bond  Offering. — For  the  first  time  in 
many  years  this  city  is  offering  for  sale  corporate  stock  bear- 
ing 4:%  interest.  Comptroller  Metz  announced  on  Saturday 
that  proposals  would  be  received  until  2  p.  m.,   Feb.    15, 


for  $20,000,000   4%   gold   registered   or  coupon   corporate 
stock,  as  follows: 

$17,000,000  4',i  cor|)orate  slock  for  varloun  municipal  nurposea.  maturing  Nov.  1 
1955.  luler<«l  May  1  and  Nov.  1.  jionds  arc  exempt  from  all 
taxation  except  for  State  purpowa. 
2.000,000  4So  corporate  (stock  for  water  supply,  maturlnt'  Nov.  1  1955.  Inter- 
ent  .May  1  and  .Nov.  1.  lioaaa  are  exempt  from  all  taxation  except 
for  State  purposes. 
500.000  4%  corporate  Ktock  for  public  library  In  Bryant  Park,  maturing 
-Nov.  1  1955.  Intere.it  May  1  and  Nov.  1.  Bonds  are  exempt 
from  all  taxation. 

Either  money  or  a  certified  check,  drawn  to  the  order  of 
the  City  Comptroller,  for  2%  of  the  par  value  of  the  stock 
bid  for,  must  accompany  propo.sals. 

Chapter  274  of  the  Laws  of  1904,  wliich  applies  to  the 
sale  of  bonds  of  the  City  of  New  York,  pro^'ides  that  "all-or- 
none"  bids  cannot  be  con.sidered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  bonds 
offered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

Oakdale  Union  High  School  District,  Stanislaus  County, 
Cal. — Bond  Sale. — According  to  California  papers,  an  issue 
of  $20,000  5%  school  bonds  of  this  district  was  recently  sold 
to  the  State  on  a  4.59%  basis. 

Olean,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Feb.  8  by  A.  I.  Williams,  City  Trea.surer,  for 
$25,000  4%  registered  park-improvement  bonds.  Author- 
ity Chapter  376,  Laws  of  1905.  Denomination  $1,000. 
Date  Feb.  1  1906.  Interest  semi-annual.  Maturity  $5,000 
yearly  beginning  Feb.  1  1920.  Certified  check  for  $500  re- 
quired. 

Portland,  Me. — Temporary  Loan. — On  Jan.  29  the  $150,000 
loan  mentioned  on  page  234  of  last  week's  issue  was  nego- 
tiated with  George  H.  Burr  &  Co.  of  Boston  at  3.85%  dis- 
count and  $1  premium.     Loan  matures  Oct.  1  1906. 

Port  of  New  Orleans,  La. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  March  1  by  the  Board  of  Commis- 
sioners at  their  office,  Nos.  601-602  Hibernia  Bank  &  Trust 
Co.  Buildig,  New  Orleans,  for  the  following  bonds: 

8250,000  5%  coupon  "Series  B"  bonds  to  be  deUvered   on  acceptance  of  bid,  cou- 
pons 1,  2  and  3  bein?  detached.     Maturity  Sept.  1  1924. 
500,000  5%  coupon  "Series  C"  bonds  to  be  delivered  Sept.  1  1906,  coupons  1,  2,  3 
and  4  being  detached.     Maturity  Sept.  1  1934. 

Denominations,  "Series  B"  bonds  $500  each,  and  "Series 
Ci'  bonds  $1,000  each.     Date  Sept.  1  1904.     Interest  semi- 


NEW  LOANS. 


NEW  LOANS. 


NEW  LOANS. 


^30,000 

City  of  Mt.  Vernon,  N.  Y. 

(WESTCHESTER  CO.) 
REDEMPTION  BONDS. 

The  Common  Council  o£  the  City  ot  Mount  Vernon 
will  at  its  Chamber  in  the  Lucas  Building,  Depot  Place, 
on  the  13TH  DAY  OF  FEBRUARY,  190G.  at  8 
o'clock  p.  m.,  receive  sealed  proposals  lor  the  purchase 
ol  Twenty  (20)  Redemption  Bonds  ot  said  city,  num- 
bered consecutively  as  issued  from  271  to  290  inclusive,  i 
and  that  said  bonds  will  be  sold  to  the  highest  bidder  ; 
at  a  public  sale  to  be  held  at  said  time  and  place. 

These  are  a  series  of  bonds  which  are  authorized  to  ' 
be  issued  under  and  pursuant  to  Section  155  of  Chapter 
182  of  the  Laws  of  1892  as  amended  by  Chapter 
692  of  the  Laws  ot  1896,  and  also  under  and  pursuant 
to  Section  200  of  Chapter  182  ot  the  Laws  ot  1892. 
Each  bond  will  be  for  the  principal  sum  of  one  thousand 
($1,000)  dollars,  and  will  bear  interest  at  the  rate  of 
four  and  one-half  per  cent,  pay.ablc  semi-annually  at 
the  office  of  the  City  Treasm-er  in  the  City  ot  Mount 
Vernon.  Thev  will  be  dated  February  1st,  1906,  and 
payable  on  the  1st  ot  February,  1912. 

Bonds  will  be  ready  for  delivery  on  the  20th  day  of 
February,  1906. 

Each  bid  tor  the  Redemption  Bonds  must  be  accom- 
panied by  a  certified  check  ot  one  thousand  (SI, 000) 
dollars  as  security  for  the  performance  of  the  bid  if 
accepted. 

The  said  Common  Council  will  at  said  time  open  such 
proposals  as  may  be  received  and  accept  the  highest 
thereof  It  it  deem  it  for  the  best  interest  of  the  city  so 
to  do,  but  it  reserves  the  rii-'ht  to  reject  any  and  all 
proposals  shoiUd  it  deem  it  advisable. 

Bonds  will  be  enuraved  under  the  supervision  ot  and 
verined  as  to  their  genuineness  by  the  United  States 
Mortsatre  &  Trust  Company,  and  their  legality  approved 
by  J.  U.  Caldwell.  Esq.,  ot  New  York  City,  whose 
oninlon  as  to  legality  will  be  furnished  to  the  purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than  par 
and  accrued  interest. 

This  notice  is  published  pursuant  to  a  resolution  ot 
the  Common  Council  of  the  Caty  of  Mount  Verno/. 
ordering  the  same  and  bearing  date  the  30th  day  of 
January,   1906. 

Dated  Mount  Vernon,  N.  Y..  Janu.ary  31st.  1906. 
A.  W.  REYNOLDS,  EDWARD  F.  BRUSH. 

City  Clerk.  Mayor. 


H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHIOAGO. 


S13S,000 

CITY  OF  CORONADO, 

(CALIFORNIA.) 
5%  IMPROVEMENT  BONDS. 

Sealed  proposals  will  be  received  by  the  undersigned, 
the  President  ot  the  Board  ot  Trustees  and  the  Treasurer 
ot  Coronado,  California,  until  FEBRUARY  19,  190li, 
at  4  o'clock  p.  m.,  for  the  purchase  of  all  or  any  part 
ot  3135,000  Ave  per  cent  Municipal  Improvement 
Bonds,  ot  the  City  of  Coronado,  California.  The  le- 
gality of  the  bonds  w'ill  be  approved  by  Messrs.  Dillon 
&  Hubbard  of  New  York.  Printed  circulars  containing 
more  definite  information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  application  to 
the  City  Treasurer  ot  the  City  of  Coronado,  California, 
or  to  Messrs.  Dillon  &  Hubbard  of  New  York. 

GEO.   HOLMES, 
President  ot  the  Board  of  Trustees 

H.  F.  STOCKIN(;, 

City  Treasurer. 


#1  is,ooo 

VICKSBURG,      MISS., 

5^  Coupon  Bonds. 

Sealed  proposals  will  be  received  until  12  O'CLOCK 
NOON,  FEB.  15TH,  1906.  by  B.  W.  Griffith.  Mayor, 
Vicksburg,  Miss.,  for  the  purchase  of  SU5.000  00  of  the 
City  of  Vicksburg  5%  Coupon  Bonds.  Denonim.ation 
$500  00.  Date.  Aug.  1st.  1905.  Payable  20  years  after 
date,  with  option  after  5  years.  Interest  payable  semi- 
annually at  the  American  Exchange  National  Bank, 
New  York  City.  Purchaser  to  furnish  blank  bonds. 
Certified  check  for  $5,000  00  required  with  bids. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denyer.       Chicago.       San  Francisco. 


Eatabllahed  IHSS. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnllding,  Chioa^. 

CITY    COUNTY  BONOS. 

AND  TOWNSHIP    -=— — ^-— ^ 


S140,000 

jity  of  East  Orange,  N.  J., 

4'^  School    Bonds. 

Sealed  proposals  will  be  received  at  the  ofiBce  of  the 
undersigned  in  the  City  of  East  Orange,  N.  J.,  at  the 
Citv  Hall,  untU  MONDAY,  FEBRUARY  26,  1906.  at 
8  o'clock  p.  m.,  for  the  purchase  ol  all  or  any  part  of 
an  issue  ot  8140,000  Coupon  School  Bonds  (with 
privilege  of  registration)  of  the  City  of  East  Orange, 
Series  G.  said  bonds  to  be  d.ated  December  1,  1905, 
and  to  mature  December  1,  1945.  with  interest  at  4% 
per  annum,  payable  semi-annually.  Bonds  to  be  of 
the  denomination  of  SI, 000  each.  Both  principal  and 
interest  payable  in  lawful  money  at  the  office  ot  the 
City  Treasurer  in  the  City  ot  East  Orange.  The  bonds 
are  secured  by  a  sinking  fund. 

•  Each  proposal  must  be  enclosed  In  a  sealed  envelope 
addressed  to  Edgar  Williams,  City  Clerk  of  theCity  ot 
East  Orange,  and  must  be  accompanied  by  a  certified 
check  payable  to  the  Receiver  ot  Taxes  ot  the  City  ot 
East  Orange  for  2'i  of  the  face  value  ot  bonds  bid  for. 
No  bid  for  less  than  par  will  be  considered.  Amount  of 
bids  must  be  stated  in  both  words  and  figures.  The 
purchaser  must  pay  accrued  interest. 

The  Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  genuineness  by  the  United  States 
Mortg.ige  &  Trust  Company,  and  the  legality  approved 
bv  J.  H.  Caldwell.  Esq..  ot  New  York  City,  whose 
opinion  as  to  legality,  or  duplicate  thereof,  will  be  de- 
livered to  the  purchaser. 

The  right  is  reserved  to  reject  any  or  all  bids. 

•  Delivery  of  the  bonds  will  be  made  on  March  Sth, 
1906. at  11  o'clock  a.m.,  at  the  ofiice  ot  the  United 
States  Mortgage  &  Trust  Company.  55  Cedar  Street, 
New  York  City. 

For  further  information  apply  to  the  undersigned, 
EDGAR  WILLIAMS, 
City  Clerk  ol  East  Orange.  N.J. 


R.    L.    DAY    &    CO., 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBERS 

NEW    YOBK    AND    BOSTON 

8TOOK.  EXCHANGES. 

TATE,  MUNICIPAL  AND  HKSHQRADE 
RAILROAD  »£CURIT1E8. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Cono:ress  Street.    Boston. 

30  NASSAU  STREET,  NEW  YORH.. 


STATE,  CITf  St  RAILROAD   BONDS. 


Feb.  3  190G.  | 
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annujilly  in  New  Orleans.  Securities  are  part  of  an  issue 
of  .12,000,000  bonds  authorized  by  Act  No.  44,  Laws  of 
1904,  of  which  amount  $750,000  have  been  sold  to  date. 
Certified  check  for  10%  of  the  amount  of  bid  required. 

Pulaski  County  (P.  O.  Winamac),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.,Feb.  9,  by  the 
County  Treasurer  for  $6,005  31  6%  ditch  bonds.  Authority, 
Act  of  General  As.sembly  approved  March  7  1903.  Denomi- 
nations one  bond  for  $1,005  31  and  five  bonds  for  $1,000 
each.  Interest  oemi-.annual.  Maturity  $1,000  yearly  on 
Nov. 15  from  1908  to  1912  inclusive  and  $1,005  31  on  Nov.  15 

1913.  •  •  [,:ji:j 

Sheboygan,  Wis. — Bond  Bids. — Following  are  the  bids 
received  on  Jan.  25  for  $4,000  6%  sewer-improvement  bonds: 

Farmors'  &  Merchants'  Bank.  _ $4, .300  001  Bank  of  Sheboygan $4,211  20 

Citizens' State  Bank,  Sheboy'n.   4.2:57  00|  Val  Detling 4.210  00 

Denomination  $500.  Date  March  1  1906.  Interest  semi- 
annual. Maturity  seven  years,  subject  to  call  after  five 
years.  The  above  bids  have  been  referred  to  the  Common 
Council  for  consideration. 

Shelby,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Feb.  21,  by  C.  C.  Moore, 
Village  Clerk,  for  $2,500  4%  coupon  public-library  bonds. 
Authority,  Section  2701  of  the  Revised  Statutes  and  reso- 
lution of  the  Village  Council,  passed  Jan.  3  1906.  Denomi- 
nation $250.  Date  March  1  1906.  Interest  semi-annual. 
Maturity  one  bond  yearly  from  March  1  1907  to  March  1  1916 
inclusive.  Certified  check  or  currency  for  5%  of  the  bonds 
bid  for  required.     Accrued  interest  to  be  paid  by  purchaser. 

Soler  (Town),  Roseau  County,  Minn. — Bond  Bids. — Fol- 
lowing are  the  bids  received  on  Jan.  20  for  the  $8,000  bonds 
offered  by  this  town  at  not  exceeding  6%  interest: 

Caledonia  Investment  Co S8,026|J.  M.   Holmes,  Chicago   (less  5% 

Commercial  Investment  Co.,  DuL  8,000|     discount)    $8,000 

We  are  informed  that  these  bonds  were  not  awarded,  the 
town  authorities  having  applied  to  the  State  of  Minnesota 
for  a  loan  on  a  4%  basis.  See  V.  81,  p.  1809. 
If-  Suffolk,  Va. — Bond  Bill. — A  bill  has  been  prepared  for 
presentation  in  the  State  Legislature  providing  for  the  issu- 
ance of  $115,000  coupon  street-improvement  bonds.  See 
V.  82,  p.  235. 


Tensas  Parish  (P.  O.  St.  Joseph),  La. — Bonds  Voted  and 
Sold. — The  new  election  Jan.  23  resulted  almost  unanimously 
in  favor  of  the  proposition  to  issue  the  $50,000  5%  court- 
house and  jail  bonds  awarded  last  September  to  John 
Nuveen  &  Co.  of  Chicago,  and  subsequently  refused  by  that 
iirm,  owing  to  errors  in  the  proceechngs — see  V.  81,  p.  1449, 
and  V.  82,  p.  119.  We  are  informed  that  the  Chicago  firm 
will  now  accept  the  bonds. 

Tropica  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  Jan.  22  this  district  awarded  $5,000  5%  school- 
building  bonds  to  the  Wm.  R.  Staats  Co.  of  Pasadena  at 
110.52.     Following  are  the  bids: 

Wm.  R.  Staats  Co.,  Pasadena-. $5. 526  001  Isaac  Springer,  Pasadena $5,401  30 

W.  F.  Johnston,  Los  Angeles..   5. 48100]  J.  W.  Phelps 5,39100 

Adams-Phillips  Co.,  Los  Angeles  5,473  001  Los  Angeles  Trust  Co.,  Los  An- 
Merchants' Trust  Co.,  Los  Ang-  5,407  00|      geles 5,348  00 

Denomination  $1,000.  Date  Jan.  22  1906.  Interest 
annual.  Maturity  one  bond  in  each  of  the  years  1931,  1932, 
1933,  1934  and  1935. 

Vernon  Center,  Blue  Earth  County,  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  7:30  p.  m.,  Feb.  5,  by 
M.  H.  Galer,  Village  Recorder,  for  the  $5,000  4%  water- 
works bonds  voted  on  Jan.  2  (see  V.  82,  p.  120).  Denomi- 
nations $500  and  $1,000.  Interest  annual.  Maturity  on 
Jan.  1  as  follows:  $500  in  each  of  the  years  1909,  1910, 
1911,  1912,  1913  and  1914;  $1,000  in  each  of  the  years  1915 
and  1916.  Certified  check  for  $100,  payable  to  the  Village 
of  Vernon  Center  and  deposited  in  the  Vernon  Center  State 
Bank,  required. 

Wallingford  (Conn.)  Central  School  District. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  Feb.  13 
by  W.  H.  Newton,  Treasurer,  for  $40,000  school-house 
and  $15,000  funding  4%  coupon  bonds.  Denomination 
$1,000.  Date  March  1  1906.  Interest  January  and  July 
at  the  First  National  Bank  of  Wallingford.  Maturity 
March  1  1936,  subject  to  call  after  March  1  1926. 

Wamego,  Kan. — Bond  Sale. — The  city  has  sold  to  the 
State  $9,000  5%  coupon  light  bonds.  Authority  election 
held  Aug.  10  1905.  Denomination  $500.  Date  Oct.  1  1905. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Oct.  1 
from  1908  to  1916. 


BOND  CALL 


BOND  CALL. 

KENNETH  TOWNSHIP, 

Sheridan'County,  Kansas^ 

■  For  the  Kenneth  Township,  Sheridan  County,  Kan- 
sas, $14,000  6%  railway-aid  bonds,  dated  1889, 
called  by  the  Township  Board  (or  redemption  JANU- 
ARY 1ST,  1906,  at  par  and  accrued  interest  to  that 
date,  holders  making  prompt  delivery  at  the  P'ourth 
National  Bank  will  receive  par  and  interest  to  Febru- 
ary 1st,  1906.  The  call  tor  these  bonds  is  made  by 
authority  of  Chapter  77,  Laws  ot  1887. 

KELLY  &  KELLY, 
Financial  Agents  for  Kenneth  Township. 


BOND  CALL. 

Colby  City,  Thomas  County, 

KANSAS. 

•  For  the  remaining  outstanding  Colby  City,  Thomas 
County,  Kansas,  S6,500  7%  railway-aid  bonds,  issued 
1888,  called  by  the  Mayor  and  City  Council  for  redemp- 
tion JANUARY  1ST,  1906,  at  par  and  accrued  interest 
to  that  date,  holders  making  prompt  delivery  at  the 
Fourth  National  Bank  will  receive  par  and  interest 
to  February  1st,  1906.  The  call  for  these  bonds  is 
made  by  authority  ot  Chapter  77,  Laws  of  1887. 
i-x-'-'.-lli  KELLY   &   KELLY. 

L'j  •    •  K.lli  cJ  •    •    •  Financial  Agents  forj.Colby  City. 


MISCELLANEOUS. 


Albert  Kleybolte  &  Co., 

409    "U'alnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    High-Grade 

Investment     Securities. 

Full  desoriptions,  showing  price  and  income, 

on  applloation. 


VICKERS   &    PHELPS, 

29  Wall  Street  New  York. 

BKOKlilBS  IN  INTESTMENT 

SECURITIES. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION, 

SEASONGOOD  &  MATEE, 

Rtercantlle  Library  Building, 
CINCINNATI. 

R.  A.  Lancaster  &  Sons, 

BANKEBS, 

NO.    10    WALL,    STREET, 

JiMW  YORK, 

DBAIiKKS  TS 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES. 

SoKtbern  Secnrltles  a  Specialty. 


MacDonald,  McCoy  &  Co., 

MUMICIPAL    AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago.   | 

MUNICIPAL  AND  | 

PUBUC  FRANCHISE  CORPORATION  ' 
BUNDS 

Bouirhi  and  Sold. 

W.  J.   HAYES  &  SONS, 

OliBTBLANU,  OBIU.        BOSTON.  ITIAn**. 


Until  partly-flnlshed  bonds  were  made  and 
carried  In  stork,  no  Improvement  h«d  been 
made  over  the  old  method  ot  llthoeraphing 
borders,  especially  for  every  lot  of  bonda  Is- 
sued, wblcb  was  olow  and  costly.  'ITie  new- 
way  saves  a  large  proportion  of  the  cost  and 
the  time  required .  If.  bemde.  any  part  o(  a 
bond  be  set  In  type  and  printwl,  a  further 
savInK  01  lime  and  money  la  effected.  Do 
not  order  bonds  till  you  get  our  estimate. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


The  AutomaticTelephoneSystem  and  its  Possibilities 

^  By  the  successful  application  of  the  Automatic  idea  to  the  telephone  exchange,  the  following 
results  have  been  accomplished: — 

1st.  General  improvpment  of  service  by  eliminating  the  switchboard  operator,  thereby  giving 
a  secret,  prompt  and  accurate  means  of  telephone  communication. 

2d.  A  large  reduction  in  the  cost  of  operating  a  telephone  plant;  for  with  the  operators,  their 
wages  and  other  expense  incidental  to  their  employment,  such  as  heating  and  lighting  the  switch- 
board room,  also  disappear. 

3d.  The  manufacture  of  telephone  equipment  possessing  greater  durability  and  capable  of 
handling  a  larger  volume  of  business  at  a  more  rapid  rate,  day  or  night,  than  manual  telephone 
equipment  can  ever  do. 

These  accomplishments  of  the  automatic  system  have  been  welcomed  by  telephone  users; 
operating  companies  and  investors  in  telephone  securities.  Thev  make  possible  a  superior  service 
at  a  materially  refhiced  cost.  They  increase  net  earnings,  and  therefore  make  the  securi  ies  of 
telephone  companies  using  the  automatic  equipment  more  profitable,  more  .stable  and  more 
attractive  to  capital. 

We  shall  be  glad  to  furnish  interested  parties  with  more  particular  information. 

Our  Automatic  Telephone  System  has  been  adopted  in  the  following  cities  :- 


Chicago,  111. 
Grand  Raplda,  Mich. 
Columbus,  Ohio. 
Dayton,  Ohio. 
Lincoln,  Neb. 
Portland,  Maine. 
Auburn.  N.  Y. 
Lewlston,  Maine. 
Stoux  City,  Iowa. 
Cleburne,  Texas., 
Columbus,  Ga. 
South  Bend,  Ind. 
Aberdeen,  S.  D. 
Mlamlsburt;,  Ohio. 
Loa  Angeles,  Cal. 


Portland,  Ore. 
Van  Wert,  Ohio. 
Battle  Creek,  Mich. 
Clayton,  Mo. 
Pentwater,  Mich. 
Toronto  Junction,  Canada 
WIlminKton,  Del. 
Albuquerque,  N.  M. 
Traverse  City.  Mich. 
Auburn,  Maine. 
Fall  Hlvor,  Mass. 
New  Bedford,  Mass. 
Medford.  Wla. 
San  DloKo,  Cal. 
HopklnsvUle,  Ky. 


Hazleton,  Pa. 
Woodstock,  N.  B. 
St.  Marys,  Ohio. 
Westerly,  R.  I. 
Manchester,  la. 
Princeton,  N.  J. 
Riverside,  Cal. 
Allen  town.  Pa. 
Hastings,  Neb. 
Wausau,  Wis. 
El  Paso.  Texas. 
Havana,  Cuba. 
Marianao,  Cuba. 
Berlin,  Germany. 


AUTOMATIC  ELECTRIC  COMPANY, 

Van'Buren  and  Morgan  Streets,  CHICAGO,  U.  S.  A* 
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Wampum,  Pa. — liond  Ojjcrinq. — This  borough  is  offering 
for  sale  5f2,()()0  -1%  3()-ycar  elect ric-li«lit  bonds.  The.se  bonds, 
we  are  informed,  will  })robablv  be  taken  bv  local  citizens. 

BoncL  Not  to  lie  Oljcred  at  Present. --Tin'.  $11,500  4%  30- 
year  water  bonds  mentioned  in  V.  81,  p.  1065,  will  not  be 
offered  until  lat(>  in  the  summer. 

Webb  City,  mo.—Bond  sSale.—On  Jan.  15  87,500  4^% 
funding  judgment  bonds  were  awarded  to  the  Wm.  R.  Comp- 
ton  Hond  it  Mortgage  Co.  of  Macon,  at  a  premium.  De- 
nomination $500.  Date  Jan.  1  190G.  Interest  .semi- 
annual.     Maturity  Jan.   1   1910. 

Webster  County  (P.  O.  Fort  Dod^e),  Iowa. — Bond  Sole. — 
On  Jan.  17  the  .seven  issues  of  drainage  bonds  aggregating 
$154,900,  described  in  V.  81,  ]>.  1811,  were  awarded  to 
Geo.  M.  liechtel  <^'  Co.  of  Davenport  at  par  for  5'^'  per  cents. 

Wellsville  Union  Free  School  District  No.  1,  Allegany 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
between  the  hoursof  11a.  m.  and  2  p.m.  on  Feb.  5byE.C. 
Brown.  Treasurer,  at  the  Citizens'  National  Bank  in  Wells- 
ville for  $8,000  4}^%  coupon  school-repair  bonds.  Denomi- 
nation $1,000.  Maturitv  $1,000  yearly,  beginning  Dec.  1 
1908. 

Westmoreland  County  (P.  O.  Greensburg),  Pa. — Bonds 
to  Be  Re-offered. — According  to  local  reports  the  County 
Commissioners  have  rescinded  the  award  of  the  $1,000,000 
4%  court-house  bonds  made  last  fall,  as  stated  in  V.  81, 
p.  1336,  to  two  local  bankers  at  100.60,  and  have  decided 
to  reoffer  these  securities. 

Whitby,  Ont.— Debenture  Sale.— On  Jan.  27  the  $3,000 
4/^%  bridge-building  debentures  mentioned  on  page  236 
of  last  week's  isssue  were  sold  to  E.D.Warren  for  $3,035. 
Following  are  the  bids: 

E.  D.  Warren S3,0:^5|W.  C.  Brent,  Toronto S3. 009 

CanadL-in  Smirities  Co 3,027  H.  0'H.ara  &  Co.,  Toronto 3,000 

Wood.  Gundj'  &  Co..  Toronto 3,011|Geo.  A.  Stlrason  A:  Co.,  Toronto..  2,975 

Debentures  are  dated  Jan.  9  1906.  Interest  annual. 
Maturitj^  part  yearly  for  twenty  years. 

Wooster,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  5  by  J.  B.  Miner,  City  Auditor, 
for  $8,000  5%  coupon  paving  as.sessment  bonds.  Authority, 
Section   95   of   the    Municipal    Code    and    ordinance   passed 


Dec.  18  1905.  Denomination  $800.  Date  Feb.  1  1906. 
Interest  annual.  Maturity  one  bond  yearly  from  1907  to 
1916  inclu.sive.  Cc^rtified  check  for  5%  of  bonds  bid  for, 
payable  to  the  City  Trea.surer,  required.  Accrued  interest 
to  be  paid  by  purchaser. 

Bonds  Proposed. — We  are  informed  that  the  matter  of 
Issuing  $60,000  water-work.s-exten.sion  bonds  is  being  con- 
sidered by  the  City  Council. 

Wynnewood,  Ind.  Ter.— Bonds  Voted— Bond  Sale.— The 
election  Jan.  18  resulted  in  a  vote  of  283  to  6  in  favor  of 
issuing  $28,000  5%  20-year  water-works  bonds.  We  are 
informed  that  these  bonds  have  already  been  sold  to  R.  J. 
Edwards  of  Oklahoma  City. 

Yonkers,  N.  Y.—Bond  Sale.—Tha  $57,300  4%  a-ssessment 
bonds  offered  on  Jan.  26  were  awarded  to  the  People's 
Savings  Bank  of  Yonkers  at  100.05.  The  $125,000  4% 
assessment  bonds  offered  on  the  same  day  were  not  awarded. 
See  V.  82,  p.  178,  for  description  of  bonds. 

Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
Feb.  9  by  John  H.  Coyne,  Mayor,  for  the  $125,000  4% 
redemption  bonds  offered  but  not  sold  on  Jan.  26.  Au- 
thority, Section  13,  Title  V.  of  the  City  Charter,  pa.ssed 
May  11  1895.  Bonds  are  dated  Feb.  1  1906.  Interest 
semi-annual.  Maturity  Feb.  1  1909.  Bonds  will  be  de- 
livered Feb.  15. 

Zanesville  School  District,  Ohio. ^Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Feb.  24,  by  the  Board  of 
Education  for  $130,000  4%  coupon  school-building  bonds. 
Authority,  Sections  3991  and  .3992,  Revi.sed  Statutes  of 
Ohio,  passed  April  25  1904,  and  vote  of  2,761  to  2,224  at 
election  held  Nov.  7  1905.  Denomination  $1,000.  Date 
March  1  1906.  Interest  serai-annuallj'  at  the  Nassau  Bank 
in  New  York  City.  Maturity  March  1  1946.  Certified  check 
for  $1,000,  payable  to  the  Board  of  Education,  required. 
Bonded  debt  at  present,  $80,000.  .^ssessed  valuation  $10,- 
171,359.  OfPcial  circular  states  that  the  district  has  never 
defaulted  in  payment  of  principal  or  interest,  and  that  there 
is  no  controversy  or  litigation  pending  or  threatened  afiecting 
the  corporation.  Isaac  Humphrey  is  Clerk  of  the  Board  of 
Education. 


INVESTJVIENTS. 


Rudolph  KleybolteacCo. 

BAHKERS, 

DBALXBS  IN 

MUNICIPAL,  RAILROAD  ar 
STREET  RAILWAY 
BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Intaratt  Paid  on  Daily  and  TIma  Dapotlu 


MISCELLANEOUS. 


T    B.   POTTER, 

MUNICIPAL  and      DOKinc 
CORPORATION       OVINUO. 

172  Washington  Street, 
CmCAGO,         •        -        -         IL.L.S. 

LIST  UN  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  B3ST0N, 

let  Nat.  Bank  Bldg.  60  State  Street. 


AtlaBtlo  Mutual  lasaramce  C*tii|>aay  Serip 
•I  All  Year*  Boasht  and  HaU. 


JOHN  M.  GILLESPU 

Booh  No.  618  AtlaBtie  Balldlaf, 
A8-6I  Wall  Street,  NEW  YORK. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,   1906. 
The  Trustees,  in  conformitywUh  the  Charter  of  the  Company,  submit  the  following  statement  of  Us 

affairs  on  the  31st  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854.37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551.57 


Total  Marine  Premiums 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 

Interest  received  during  the  year S295 ,738 .65 

Rent ,  less  Taxes  and  Expenses 99 ,338 .33      $395 ,076 .98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271 ,100.60 

Losses  occurred,  estimated  and  paid  in  1905 827,295.95  $1,098,396.55 

Less  Salvages $130,068.59 

Re-insurances 35,947.85        166,016.44 

8932.380.11 

Returns  of  Premiums - $80,615.47 

Expenses,  including  ofQcers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc , $374,746.88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 ,000 .00 

Premium  notes  and  Bills  Receivable 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign countries 

Cash  in  Bank 


.$3,594,405.94 
.83,012,213.96 


$5,198,042.00 

1,583,212.84 

4,374,000.00 

1,127.674.83 

175,632.33 
257,865.62 

Aggregating .$12,716,427.62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1908  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  wlilch 
date  all  interest  theeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  aad 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM   B.   BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALDiFLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON   W.   HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS   H.   LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM   A.  STREET. 
WILLIAM  C.  STURGES, 


EI3 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT.  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-PresidentA 
JAMESiL.  LIVINGSTON,   3d   Vice-President. 
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Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^^Ui^««) 

Entered  aooordlnK  to  Act  of  OonsrroBB,  In  the  year  1906,  by  Wiluam  B.  Daka  Oompaht,  in  the  oifloe  of  Librarian  of  Oon^e^s,  Wa.HtiinitrT i  >  v 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Adrance 

For  One  Vear $10  00 

For  Six  Months 6  00 

European  subscription  (Inclndlng  postage) 13  00 

Koropean  Subscription  Six  Months  (including  postage) 7  60 

Annnal  Subscription  in  London  (including  postage) £2  lis. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  quotation  (monthly)  I  State  and  Omr  (semi-annually) 

Bah. WAT  AND  Industrial  (quarterly)  |  Street  Bailwat  (3  times  yearly) 

Terms  ol  Advertising — Per  Inch  Spa^e 

Transient  matter  ner  inch  space  (14  agate  lines) $4  20 

{Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
Six  Months  (2G  tunes) 50  00 
Twelve  Months  (52  times) 87  00 

OHICAOO  OB'F  ICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0. 

TiriLiMA.^  B.  DANA  OOmPANY,  Pnbllsbers, 

fine  Street,  Corner  ot  Pearl  8treet, 

Pont  Office  Box  »5H.  NEW    VORK. 


CLEARING  HOUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,914,- 
085,522,  against  $3,701,353,098  last  week  and  $2,671,889,484 
the  corresponding  week  last  year. 


Clearings — Returns  iy  Telegraph, 
week  ending  February  10. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago — 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,530,016,952 

134,068,180 

113,633,186 

22,602,425 

181.597,124 

50,182,105 

18,909,636 


$2,051,009,608 
350,461,927 


$2,401,471,535 
512,613,987 


$2,914,085,522 


1905. 


$1,472,087,015 

109.428,584 

105,040,407 

18,595,803 

166,963,141 

45,236,969 

15,379,386 


$1,932,731,305 
274,974,681 


$2,207,705,986 
464,183,498 


$2,671,889,484 


Per 
Cent. 

+3.9 

+  22.5 
+8.2 

+21.5 
+  8.8 

+  10.9 

+  23.0 


+  9.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish"  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  February  3,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  27.8%.  Outside  of  New  York  the  increase  over 
1905  is  15.5%. 


Clearings  at — 


New  York 

Philadelphia . . . 

Pittsburgh 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Scranlon 

Syracu  se 

Wilmington 

Wlikes-Barre  .. 

Read'ng 

Wheeling 

Erie 

Chester 

Binfhamtoo 

Greensburg 

Franklin 

Total  Middle 


Week  ending  Febriiary  3 . 


1906. 


$ 

1,613.601.158 

161,103,209 

55,5.39,777 

33,299  919 

6,934,970 

5,201,762 

4,499,530 

4,099,044 

1,983,041 

1,596  275 

1,292'759 

1,163912 

1,095'929 

978"756 

6Q5'255 

426'353 

543 '400 

579'048 

255'000 


1905. 


953,962,049 

129.495,689 

47,977,369 

26.583,206 

6,555.807 

4,765.041 

3,850,421 

5,019,366 

1.464,574 

1,623.940 

1,251,9.30 

1.046,1.54 

910,003 

792,148 

510,729 

398.435 

581,100 

.330,792 

193,535 


2,894.799.086  2.187,212,278 


Jnc . or 
Dec. 


%■ 

+  33.8 

+  24.4 

+  15.8 

+  26.3 

+  5.8 

+  9.2 

+  16.9 

—18.3 

+  35.4 

+  4.7 

+  3.3 

+  11.3 

+  20.4i 

+  23.61 

+  18.5 

+  7.0 

—6.5 

+  76.0 

+  31.8 


1904. 


,251,263.858 

107,418,847 

38,369.055 

23,143.913 

5,650,437 

4,636,594 

3,770,061 

3,201,941 

1,602,349 

1.31H,187 

1,198,101 

879,178 

904.699 

707,843 

401,112 

4.33,488 

469,600 

.337,671 

242.781 


+  32.411.445,04.^.71.^,  1.772.72SVS.S9 


1903. 


$ 

1,550,647.372 

126.317,197 

46.531,411 

24,081,880 

0,006,227 

4,450,230 

4,243,065 

3,412,950 

1,597.770 

1,458,348 

1,. 305,924 

1,214,661 


799,196 
.525.267 
.36S.1SI 
423.900 
445.401 


Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

t  Total  NewEng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Kalamazoo 

Springfleid,  111  .. 

Lexington 

Youngstown 

Canton  

Akron 

Rockford    

Springfield,   Ohio 

Bloomington 

Quincy  

Decatur    

Mansfield 

Jacksonville.  111. 

Jackson  

Ann  Arbor 

Fort  Wasme 

South  Bend 

Tot.  Mid  .West. 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena 

Fargo   

Sioux  Falls 

Total  Pacific. - 

Kansas  City 

Minneapolis. 

Omaha 

St.  Paul... 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport- 

Colorado  Springs 

Cedar  Rapids 

Fremont . 

Pueblo 

Tot.  oth. West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Augusta 

Birmingham 

KnoxviUe 

Little  Rock 

Charleston 

Jacksonville 

Chattanooga 

Macon 

Columbus,  Ga 

Mobile 

Total  Southern 
Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

Victoria 

Total  Canada  . 


tWeek  ending  February  3 . 


1906. 


169,333,026 

8,477,100 

3,803,490 

2,409,578 

1,858,508 

1,811,166 

1,389,913 

1,081,154 

425,456 

574,229 

489,370 


191,652, 

209.497, 

26,925, 

14.370, 

13,174, 

10,331, 

6,632, 

5,387, 

3,569, 

3.421, 

2,141, 

1,801, 

1,449, 

732, 

717, 

698, 

690, 

410, 

468, 

526, 

415, 

347, 

376, 

282, 

259, 

146, 

195, 

125, 

774, 

382, 


990 
,780 
,250 
791 
839 
899 
631 
200 
556 
949 
729 
093 
632 
136 
118 
667 
078 
335 
700 
688 
098 
984 
733 
640 
881 
791 
800 
000 
,418 
083 


304,097,998 

39,600,440 

10.428,377 

7,558,213 

3.967,693 

6,444,211 

3,217,614 

2,920,270 

914,187 

454,300 

268,470 


75,773  775 

24,209,557 

16,434,654 

9,560,528 

7,162,970 

5,784,621 

5.612,797 

2,414,445 

1,722.627 

1,134,929 

904,275 

904,544 

863,273 

625,749 

336, 104 

393,  .i82 


78,064, 

00,890, 

24.595, 

13,559, 

10,323, 

6,000, 

6,702, 

5,482, 

6.113, 

4.426, 

4,208, 

2,132, 

2,839, 

1,484, 

1,919, 

1,316, 

1,266, 

1,292, 

1,225, 

1,311, 

573, 

299, 

1,420, 


156,964,994 
3,701,353,098 

1,087.751,940 

26,261,731 
21,500,000 
6,727.707 
1,949,679 
1,842,904 
1,460.867 
1,662,8261 
1,194.006! 
1,006,983] 
1,0.38.7371 
036,200 


1905. 


$■ 

5150,972, 

7.199, 

3,463, 

2,330, 

2,006, 

1,657, 

1,662, 

692 

447^ 

484, 

685, 


291 
200 
307 
348 
486 
120 
605 
286 
569 
827 
105 


171,391.143 

193.021,936 

24,765.800 

13.635,812 

11,351,647 

8,839,606 

6,456,218 

5,257,500 

3,529  623 

3,077,428 

1,892  77^1 

1,478,606 

1.220  237 

912,766 

717,249 

697  088 

568.127 

489  480 

453.800 

367,622 

363,975 

406,460 

346.222 

329  316 

243,512 

172,663 

178,000 

117.180 

Not  included 

Not  Included 


280,879,446 

33,443,096 

7.418,734 

4,397,671 

3,505,671 

2,809,676 

2,215,227 

2,300,105 

424,633 

465,443 

204,162 


57,184,408 

21,584,524 

14,337.264 

7,545,556 

5,207,524 

7  451,816 

4,231,567 

2,269,693 

1,667.635 

1,269,796 

861,396 

903,516 

868,076 

500,606 

183,368 

330.788 


69.103.024 

60,984.731 

21,770,341 

12.506,275 

6.967,698 

4,443.000 

5.857,706 

4.941,514 

3,754,432 

3.249,847 

2,790.817 

1  554,055 

2,907.128 

1,080. .518 

1,317.876 

1,303. /09 

870,879 

1,15S,988 

1,056,992 

840,636 

489,258 

208,179 

Not  Included 


Inc. or 
Dec. 


% 

+  12.2 

+  17.8 

+9.6 

+  3.4 

—7.4 

+  16.3 

—15.9 

+  56.2 

—4." 

+  18. 

—16. 4 


+  U.8 

+  8.5 

+  4.7 

+  5.4 

+  16.1 

+  16.9 

+  2.7 

+  2.5 

+  1.1 

+  11.2 

+  13.2 

+  21.'" 

+  18.8 

—19.8 

—0.02 

+  0.2 

+  21.5 

—16.2 

+3.3 

+44.9 

+  17.3 

—14.4 

+  8.8 

-14.3 

+6.7 

—15.0 

in  total 
in  total 


+  8.3 
+  18.4 
+  40.6 
+  71  9 
+  13.2 

+  129.4 
+  45.2 
+  27.0 

+  115.3 
—2.4 
+  31,5 


+32.5 

+  12.2 

+  14.6 

+  26.7 

+37.5 

—22.4 

+32.6 

+  6.9 

+  9.9 

—10.6 

+  5.0 

+0.1 

—0.6 

+  25.0 

+  83.3 

+  18.9 


+  13.0 
+  19.4 
+  13.0 

+  8.4 
+  48.2 
+  35.0 
+  14.4 
+  10.9 
+  36.2 
+  .36.2 
+  50.8 
+  37.2 

—2.3 
+  36.7 
+  45.7 

+  1.0 
+  45.4 
+  11.6 
+  16.0 
+  56.0 
+  17.1 
+  43.8 
in  total 


65,260.700 


130,059,879 
2,895,830,178 

941,868.129 


21.657,301 

19.913. 57.H 

5,180.170 

2,131,353 

1,701,522 

1.246,983 

1,497.045 

1,106.459 

757.870 

819.318 

746,875 


50,750,494 


+  20.7 
+  27.8 

+  15.5 


+  21.3 

+  8.0 

+  29.9 

—8.5 

+8.3 

+  16.5 

+  10.4 

+  8.1 

+  32.9 

+  26.7 

—14.9 


+  15.0 


1904. 


138,482,659 

6,834,900 

2,665,812 

1,996,443 

1,402,186 

1,536,024 

1,017,314 

1,230,360 

452,961 

570,417 

555,150 


1903. 


156,743,976 

166,278,661 

22,767,750 

14,095,909 

9,219,449 

8,236,762 

6,870,386 

4,828,200 

2,707,617 

2,894,250 

1,965,772 

1,704,512 

1,143,666 

727,914 

644,268 

712,661 

605,183 

627,441 

598,100 

383,343 

435,000 

420.282 

355.9.36 

299,469 

197,487 

225,409 

180,000 

100,196 


249,146,522 

28,097,763 

6.168,704 

3,796,051 

3,087.619 

3.458.294 

2.127,311 

1,983,030 

599,935 

496,003 

102,010 


49,916,723 

21,658,972 

14,400,467 

7,543.412 

5,601,655 

4,088,811 

4.713,632 

2,215,154 

1,226,926 

1,118,185 

981,656 

1,110,545 

479,469 

628,619 

186,644 


65,954,047 

53,646.138 

39,201,739 

10,968,856 

10,127,813 

4.946,000 

5,295,548 

8,081,182 

4,138,538 

3,574,873 

2,918.921 

1.913,742 

2,446,487 

1.946,297 

l,.36l,744 

1,326,014 

1,183,327 

1,470,065 

863,758 

876.261 

903,000 

270,000 


157,459,933 
2.125,168,910 

873,905,058 


17.687,272 

12,670,426 

4.457,008 

1,742,505 

1,685.919 

1.402.919 

1,1.S0,3.36 

1,050,383 

845,457 

764,094 

022,501 


44, 114. SIS 


144,528,633 

7,226,900 

2,804,417 

1,954,141 

1,553,809 

1,410,600 

1,795,626 

1,019,315 

444,916 

531,335 

403,782 


163,672,534 

163,251,211 

23.539,650 

17,131,877 

10,266,814 

7,274,585 

5,409,501 

4,854.700 

3,168,154 

2,900,440 

1,624.631 

1,502,937 

1,050,270 

585  478 

651,681 

657,491 

609,685 

477,722 

740,900 

346,752 

425,459 

333,983 

425,839 

237,230 

219,570 

218,534 

195,000 

133,125 


248,233.214 

30,107,213 

5,438,311 

3.615,910 

3,260,648 

2,525,474 

1,796.184 

1,888,240 

467,231 

608,316 

228,743 


49,936.270 

19,901,544 

13,028,027 

6.959,768 

5,375.380 

4,008  336 

4,583.968 

2,136,464 

1,457,128 

765,412 

1,335,642 

1.164,432 

611,999 

"  239"423 


61.567,523 

47,953,942 

16,862,680 

12,776  979 

7,314,058 

5,568,50  0 

4,421  226 

4,731,309 

4,255.710 

3,368.580 

2,573,932 

1,569,751 

1,845,467 

2,946,039 

1,469,240 

1,026,666 

1,098,483 

1,398,494 

450,748 

642,986 

934,000 


123,208.790 
2,419.347,220 

867,799.843 


19,113,186 

15,756,901 

3,732  893 

1,837,700 

1,759,746 

1,494,918 

1,049.082 

1,167,789 

851,497 

8.50,515 

419  086 


48,0.33.313 
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THE  FINANCIAL  SITUATION. 

The  fluctuating  and  declining  tendency  of  the  stock 
market  the  current  week — so  Hke  its  predecessors  in 
those  respects — has  been  unquestionaVjly  a  natural 
movement.  Such  a  shaking  out  process  is  often  a  fea- 
ture while  general  values  are  at  a  high  level ,  and  espec- 
ially when  they  include  an  important  mixture  of 
stocks  possessing  little  or  no  worth  which  have  been 
carried  up  by  the  tide  of  events  along  with  the  better 
class  of  properties.  As  often  happens  at  such  a  junc- 
ture, occurrences  are  accumulating  helping  to  aggra- 
vate this  more  uncertain  situation.  The  railroad  rate 
discussion  and  bill  and  its  legislative  prospect  is,  as  we 
have  often  said,  one  of  them.  We  incline  to  the  belief 
that  almost  any  operator  or  investor  would  choose  to 
have  a  large  bank  balance  rather  than  to  be  loaded  up 
with  railroad  securities  when  the  proposed  law  is  sent 
to  the  President  for  his  signature. 

Then  there  is  the  money  market — a  disturbing  fea- 
ture. How,  it  may  be  asked,  can  harm  be  feared  now, 
with  call  money  at  only  33^  to  4}/^% ,  when  a  short  time 
ago  even  100%  could  not  arrest  the  speculation?  At 
the  time  the  phenomenal  high  rate  ruled,  Wall  Street 
as  a  body  firmly  believed  that  tight  money  would  last 
but  a  little  time;  that  soon  after  the  first  of  January 
reserves  would  accumulate  largely  and  money  rates 
would  fall  to  very  low  figures,  and  trouble  from 
a  money  disturbance  be  no  longer  a  possibility.  Not 
only  has  that  hope  passed  unrealized,  but  the  banks 
are  in  a  less  satisfactory  state  than  expected,  while 
their  reserves  are  threatened  by  Sub-Treasury  with- 
drawals; and — when  the  application  of  the  Bank  of 
France  for  authority  to  increase  its  note  issues  to  the 
maximum  of  5,800,000,000  francs  shall  have  been 
granted — by  an  increased  possibility  of  gold  exports. 

Strikes  are  also  feared,  the  most  prominent  and 
threatening  of  which  has  been  the  anthracite  coal  dis- 
turbance. There  seems  to  be  a  desire  expressed  by  the 
men  to  have  the  President  take  part  in  a  settlement; 
but  there  is  very  little  expectation  of  any  such  result; 
certainly  it  would  be  a  regrettable  development .  Though 
the  outlook  is  ominous,  it  has  appeared  more  recently 
as  if  there  might  be  a  break  in  the  labor  organization. 
Differences  have  already  arisen,  and  as  the  body 
threatening  to  go  out  is  said  to  number  about  a  half 
million  of  men,  the  hanging  together  of  such  a  large 
body  of  workers,  who  really  seem  to  be  earning  more 
money  than  ever  before,  and  have  no  grievance  what- 
ever, looks  problematical. 

Another  circumstance  is  urged  as  lessening  the  prom- 
ise of  future  prospects,  and  that  is  a  poorer  outlook 
for  winter- wheat  crop.  Such  a  conclusion  is  hardly  de- 
fendable  at  present.  It  is  an  idea  born  in  the  East  from 
weather  conditions  which  have  prevailed  here  and  only 
imperfect  facts  known  as  to  the  Western  situation.  All 
vegetation  in  this  vicinity  has  been  forced  by  mild 
weather,  until  it  was  very  forward  when  the  extreme 
cold  cycle  caught  growth  uncovered.  Snow  has  since 
fallen  over  much  of  the  wheat  belt,  but  how  far  the 
situation  has  been  saved  it  is  impossible  at  present  to 
determine. 

There  are  a  good  many  other  facts  which  Iiave 
helped,  we  may  assume,  to  take  the  heart  out  of  the 
campaign  for  high  prices  at  the  stock  market.  It 
may  be  said  that  none  of  them  at  the  moment  indi- 
cates any  deep  disease  or  any  very  depressing  agency 


at  work  except  it  may  be  the  present  attitude  of 
legislatures  and  parties  to  oppre.ss  capital  and  of 
Congress  to  persecute  railroads,  an  evidence  of  the 
latter  being  the  action  just  taken  on  the  rate  bill. 
Other  than  the.se  we  have  been  impressed  by  a  strong 
conviction  of  the  comparative  harmle.ssne.ss  of  the 
forces  named  as  we  have  enumerated  them. 

But  when  we  come  to  study  and  compare  the 
reverse  of  the  problem — the  evidences  indicative  of 
the  state  of  prosperity  still  existing  and  its  generating 
sources — what  is  the  situation  disclosed.  We  find 
fresh  supplies  of  capital  in  almo.st  limitless  amounts 
being  obtained  by  corporations  new  and  old  and  put 
into  enterprises  of  every  description — these  streams 
of  money  fructifying  the  whole  land.  Such  move- 
ments have  not  been  arrested  as  yet  in  any  degree. 
Therewith  also  employment  is  being  given  to  a  vast 
body  of  men.  As  a  wholesome  result  and  as  a  measure 
of  the  work  still  in  progress,  immense  earnings  are 
reported  on  every  side  in  all  sorts  of  industries. 
Phenomenal  clearings  are  likewise  another  evidence 
of  the  continuance  of  production  and  consumption 
without  signs  of  interruption. 


The  French  Chamber  of  Deputies  on  Saturday  of 
last  week  authorized  the  increase  in  the  note  issues  of 
the  Bank  of  France  for  which  application  was  recently 
made,  and  when  the  Senate  shall  have  acted  upon  the 
authorization  the  maximum  volume  of  such  issues 
will  be  5,800,000,000  francs,  or  SI, 160,000 ,000.  In- 
asmuch as,  when  the  measure  was  introduced  into  the 
National  Assembly,  there  was  a  considerable  margin  of 
reserve  against  the  note  issues ,  which  presumably  has 
not  since  been  reduced,  it  seems  likely  that  even  after 
authorization  shall  be  given  for  the  increase  in  note 
emissions  the  Bank  will  not  take  immediate  steps  to 
augment  them  beyond  the  previous  maximum,  chiefly 
for  the  reason  that  note  emissions  are  taxable  by  the 
Government,  and  only  those  which  are  issued  for 
loans  against  collateral  are  productive  of  direct  income. 
At  the  moment  there  appears  to  be  a  sufficienc}^  of 
note  issues  to  meet  business  requirements,  as  is  indi- 
cated by  the  easy  open  market  discounts,  and  there- 
fore no  need  for  an  expansion.  Moreover,  it  is  stated 
that  the  $50,000,000  of  Russian  Treasury  bills  which 
were  recentl}"^  taken  by  French  bankers  remain  in  the 
hands  of  the  syndicate,  thus  discouraging  further 
negotiations  of  Russian  loans  and  making  improbable 
monetary  activity,  at  least  in  the  near  future. 

Hence  the  expectations  that,  immediately  upon  the 
authorization  of  the  increased  note  issues  for  which 
the  Bank  had  applied,  that  institution  would  proceed 
to  augment  its  stock  of  gold,  do  not  seem  likely  to  be 
realized  at  present.  We  have  stated  as  a  chief  reason 
for  this  conclusion  that  as  notes  emitted  for  the  pur- 
chase of  gold  are  taxed,  as  well  as  are  those  for  loans, 
they  would  be  unproductive  unless  gi'eater  urgency 
exists  for  the  gold.  Therefore,  until  there  shall  be  some 
special  use  for  such  notes  or  for  the  gold,  it  will  not  be 
imported.  That  the  metal  is  not  needed  for  the  mar- 
ket appears  to  be  evident  from  the  fact  that  the  Paris 
check  rate  on  London  is  gradually  advancing.  Con- 
currently, sight  sterling  at  New  York  on  London  seems 
to  be  more  responsive  to  the  Paris  rate  than  to  local 
conditions.  _______ 

]'i-()bably  the  reader  will  be  surprised  to  hear  that 
United  States  railroads  earned  1,000  million  dollars 
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more  gross  in  the  caleudar  j^ear  1905  than  they  did 
in  the  twelve  months  of  1896,  only  nine  years  before. 
The  increase  is  really  more  than  that,  being  1,070 
million  dollars.  This  is  one  of  the  features  brought 
out  in  the  extended  compilations  and  analysis  and 
review  of  the  gross  earnings  for  the  late  year  which 
we  give  in  an  article  on  subsequent  pages.  Such  a 
record  of  expansion  in  revenues  would  be  impressive 
in  any  event,  but  it  possesses  a  special  significance 
at  this  juncture.  If  in  1896,  when  the  country  was  in 
a  state  of  extreme  depression  as  the  result  of  silver 
'legislation  and  the  disorganization  of  the  railroad 
industry  following  from  that  fact,  any  one  had  ven- 
tured to  predict  that  nine  years  afterward,  with  the 
removal  of  doubt  regarding  our  currency  standard 
and  the  establishment  of  harmonious  relations  be- 
tween the  railroads,  gross  earnings  would  be  larger 
by  1,000  million  dollars,  he  would  have  been  looked 
upon  as  a  visionary  of  the  most  pronounced  type.  Yet, 
discerning  people  who  understood  how  seriously  all 
industrial  interests  were  suffering  as  the  consequence 
of  baneful  legislation  saw  very  clearly  then  that 
trade  and  business  would  make  tremendous  strides 
the  moment  the  influences  responsible  for  the  depres- 
sion and  prostration  were  removed.  The  railroad 
industry  does  not  stand  alone  in  this  record  of  ex- 
pansion and  progress.  Every  line  and  branch  of 
business  in  all  the  various  departments  has  shared 
in  and  contributed  to  the  phenomenal  growth.  For 
instance,  while  in  1896  the  United  States  made  only 
8,623,127  tons  of  iron,  in  1905  the  year's  product 
was  no  less  than  22, 992, .380  tons.  The  Bessemer 
steel  production  in  the  same  interval  of  nine  years 
has  increased  from  3,919,906  tons  to  10,941,375  tons. 
Of  course  no  one  in  his  senses  would  propose 
to  throw  away  what  has  been  gained  in  this  short 
period  of  nine  years— we  mean  no  one  would  make 
such  a  proposition  deliberately  and  avowedly,  else 
he  would  be  regarded  as  a  fit  candidate  for  a  lunatic 
asylum.  But  the  influences  underlying  trade  develop- 
ment are  often  subtle  and  not  easily  grasped  or  com- 
prehended. When  the  country  was  suffering  so  in- 
tensely from  the  silver  poison ,  there  were  many  in  our 
legislative  halls  who  wanted  to  effect  a  cure  by  in- 
jecting some  more  of  the  same  kind  of  poison.  Those 
who  argued  in  favor  of  sane  methods  were  not  heeded 
until  the  crisis  came  and  the  people  at  the  polls 
settled  the  matter  in  a  decisive  fashion.  So  now- 
little  heed  is  being  paid  to  those  who  urge  that  unwise 
railroad  legislation  will  surely  and  inevitably  result 
in  harm  to  our  industries.  The  House  of  Represen- 
tatives this  week,  by  an  almost  unanimous  vote,  passed 
the  Hepburn  Railroad  Rate  Bill,  which  would  give 
a  Government  body  control  in  large  measure  of  the 
rate-making  power  of  the  railroads  instead  of  leaving 
it,  as  now,  with  the  owners  of  the  property,  subject 
to  judicial  inquiry  and  review.  But  the  unanimity 
of  the  vote  cannot  be  accepted  as  any  evidence  of 
the  soundness  or  wisdom  of  the  step.  With  the  same 
degree  of  unanimity  one  or  both  houses  used  to  pass 
silver  inflation  measures.  We  shall  not  undertake 
to  discuss  the  Hepburn  Bill  here,  but  it  .seems  per- 
tinent to  ask  whether  our  legislators  are  not  assuming 
a  tremendous  rcsponsibilitj'  in  seeking  to  put  on  the 
statute  books  a  law  whose  operation  there  can  be  no 
doubt  would  be  to  place  the  most  important  industry 
in    the   whole    country    under   fetters   and    restraint. 


thereby  at  least  putting  in  jeopardy  the  results  achieved 
during  the  last  few  years — of  which  one  tangible  and 
visible  effect  is  the  increase  in  the  annual  gross  earnings 
of  the  railroads  bj^  1 ,070  million  dollars  since  1896. 


The  Louisville  &  Nashville  has  this  week  issued  its 
income  statement  for  the  half-year  to  Dec.  31,  and  it 
makes  on  the  whole  a  very  satisfactory  showing. 
Gross  earnings  run  well  ahead  of  those  for  the  corre- 
sponding six  months  of  the  preceding  year,  but  net 
earnings  show  about  6%  falling  off,  owing  to  certain 
untoward  developments  which  unfavorably  affected 
the  operations  of  the  road  and  restricted  certain  items 
of  the  company's  tonnage.  Conditions  have  been  so 
generally  favorable  the  last  twelve  months — the  iron 
and  steel  trades  having  enjoyed  wonderful  buoyancy 
and  general  trade  having  been  active  and  prosperous — ■ 
that  one  is  apt  to  overlook  the  fact  that  the  year  was 
marked  by  some  happenings  and  incidents  tending  to 
reduce,  at  least  on  some  roads,  both  tonnage  and  rev- 
enues. Had  it  not  been  for  the  gains  in  merchandise 
and  general  traffic  resulting  from  the  wonderful  pros- 
perity of  all  industrial  interests,  the  influence  of  the 
incidents  and  circtimstances  referred  to  would  have 
been  more  plainly  manifest  and  thus  have  become 
patent  to  all.  There  was,  first  of  all,  the  yellow  fever 
at  New  Orleans  and  at  some  other  points  in  the  Gulf 
States.  This  of  course  was  a  matter  of  great  moment 
to  a  property  situated  as  is  the  Louisville  &  Nashville, 
with  lines  running  directly  into  and  through  the  in- 
fected districts.  Furthermore,  the  Louisville  &  Nash- 
ville, like  many  other  roads  in  different  parts  of  the 
country,  lost  in  1905  the  extra  traffic  which  it  had  en- 
joyed in  1904  by  reason  of  the  holding  of  the  World's 
Fair  at  St.  Louis.  The  company's  statement  for  the 
six  months  tells  us  in  a  footnote  that  the  decrease  in 
net  earnings  has  been  entirely  due  to  the  effect  of  the 
yellow  fever  in  New  Orleans  and  Pensacola  and  to  the 
falling  off  in  the  passenger  receipts  which  the  previous 
year  had  been  exceptionally  heavy  on  account  of  the 
Exposition  at  St.  Louis.  Yet  another  circumstance ^ 
however,  remains  to  be  mentioned.  It  is  well  known 
that  the  yield  of  cotton  in  the  Southern  States  in  1905 
fell  much  below  the  exceptional  crop  of  the  previous 
season.  At  the  same  time,  planters  have  been  induced 
to  a  larger  or  smaller  extent  to  withhold  at  least  a 
portion  of  their  product  from  market  in  an  effort  to 
maintain  and  advance  the  market  price  of  the  staple. 
Altogether,  the  cotton  traffic  over  the  railroads  was 
in  this  way  materially  reduced,  and  the  Louisville  & 
Nashville  must  have  come  in  for  its  share  of  the  loss. 

There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  unoffi- 
cial or  open  market  rates  were,  compared  with  last 
week,  firmer  at  London  and  easier  at  Paris  and  in 
Germany.  The  French  Chamber  of  Deputies  on 
Saturday  of  last  week  favorably  acted  upon  the 
application  of  the  Bank  of  France  for  authority  to 
increase  its  note  issues  to  the  maximum  of  5,800,000,- 
000  francs;  the  Senate  will  probably  soon  take  similar 
action. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed,  as  the  most  striking  feature,  an 
expansion  of  $16,251,800  in  loans,  chiefly  as  the  result 
of  which  the  deposits  were  increased  by  .S14,290,500 
and   (he  required  reserve    by  $3,572,625.     The  cash 
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reserve  decreased  $1,129,600  and  consequently  the 
surplus  fell  off  $4,702,225,  to  $11,127,025.  The  bank 
statement  of  this  week  should  reflect,  among  other 
items,  the  transfer  hither  from  San  Francisco  of 
$457,000.  The  Sub-Treasury  operations  for  the  week 
showed  large  losses  to  the  banks  almost  daily,  the 
result  of  remittances  to  Washington  for  interior 
institutions  on  account  of  the  5%  redemption  fund,  and 
also  of  transfers  to  the  Sub-Treasury  of  excess  internal 
revenue  collections  by  interior  depositaries  through 
their  New  York  correspondents.  It  was  reported  that 
$500,000  gold  would  be  sent  to  Argentina  this  week; 
none  was  shipped,  however,  and  the  export  will,  it  is 
stated,  be  deferred  until  next  week,  when  $1,250,000 
will  probably  be  shipped. 


'  Influenced  in  part  by  the  decreased  bank  reserves, 
as  shown  by  last  week's  statement,  and  also  by  the 
outlook  for  further  decreases  this  week,  the  market 
for  loanable  funds  was  firm.  Money  on  call,  repre- 
senting bankers'  balances,  loaned  at  43^^%  and  at 
^H%>  averaging  about  4%;  banks  and  trust  com- 
panies loaned  at  3%  as  the  minimum.  On  Monday 
loans  were  at  434%  and  at  33^%, with  the  bulk  of 
the  business  at  4%.  On  Tuesday  transactions  were 
at  4%  and  at  3%,  with  the  majority  at  4%.  On 
Wednesday  loans  were  at  4%  and  at  3%, with  the 
bulk  of  the  business  at  3^%.  On  Thursday  transac- 
tions were  at  43^%  and  at  33^%, with  the  majority 
at  4%.  On  Friday  loans  were  at  4%  and  at  2}4%, 
with  the  majority  at  2>%%.  After  the  middle  of  the 
week  the  market  for  time  loans  bn  good  mixed  Stock 
Exchange  collateral  grew  firmer,  and  while  there 
was  little  inquiry  for  short  dates,  the  demand  was 
good  for  the  longer  maturities.  Quotations  for  loans 
for  sixty  days  were,  nominally,  4)^%,  but  for  ninety 
days  to  six  months  they  were  4^%,  and  for  the 
last-named  period  the  offerings  were  somewhat  re- 
stricted. The  demand  for  commercial  paper  was 
largest  from  banks  in  the  interior,  though  local  insti- 
tutions were  in  the  market  to  a  moderate  extent. 
Rates  were  43^  @5%  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4^@534%  for  prime  and  5}4@Q% 
for  good  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3J^@4%.  The 
open  market  rate  at  Paris  is  23^%  and  at  Berlin  and 
Frankfort  it  is  S%@3}4%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£813,626  bullion  during  the  week  and  held  £33,575,356 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  imports  of  £643,000 
(wholly  bought  in  the  open  market),  to  exports  of 
£76,000  (of  which  £66,000  to  South  America  and 
£10,000  to  Gibraltar)  and  to  receipts  of  £247,000 
net   from    the   interior   of   Great    Britain. 


The  foreign  exchange  market  was  quiet  and  with  few 
important  features  this  week.  The  firm  discounts  in 
London  seemed  to  check  business  in  long  sterling,  and 
transactions  were  chiefly  confined  to  sight  and  cables, 
the  latter  being  in  good  demand  on  account  of  the 
semi-monthly  settlement  on  the  London  Stock  Ex- 
change. There  were,  in  the  early  part  of  the  week, 
some  offerings  of  sight  exchange  against  the  negotia- 


tion abroad  of  important  airiounts  of  railroad  bonds, 
but  the  later  demand  for  remittance  was  moderate, 
so  that  there  was  only  a  partial  recovery.  One  feature 
was  the  marketing  of  grain  bills  against  shipments  of 
Canadian  wheat  through  New  England  ports.  There 
were  no  indications  of  the  negotiation  of  sterling  finance 
bills,  conditions  not  being  favorable  for  such  opera- 
tions, but  franc  bills  of  this  character  were  drawn  in 
fairly  large  amounts,  the  low  discount  rate  at  Paris 
and  the  firm  tone  for  money  for  ninety  daj's  and  six 
months  in  our  market  encouraging  these  drawings. 
There  appeared  to  be  an  entire  absence  of  speculative 
manipulation  of  the  exchange  market,  probably  owing 
to  the  prevalence  of  conditions  unfavorable  for  such 
transactions. 

Nominal  quotations  for  sterling  exchange  are 
4  843^  for  sixty  day  and  4  88  for  sight.  The  market 
was  quiet  and  a  shade  easier  on  Saturday  of  last  week, 
and,  compared  with  the  previous  day,  rates  were 
10  points  lower  for  long  at  4  8380 @4  8390,  5  points  for 
short  at  4  8720@4  8725  and  10  points  for  cables  at 
4  8775 @4  8785.  On  Monday,  after  opening  lower, 
there  was  a  rally,  due  to  a  demand  to  remit  for  securi- 
ties which  had  been  recently  sold  for  European  ac- 
count, and  long  advanced  10  points  to  4  8390(^4  84, 
short  5  points  to  4  8725  @4  8730  and  cables  5  points 
to  4  8780@4  8790.  On  Tuesday  long  fell  5  points  to 
4  8385  @4  84,  while  short  rose  5  points  to  4  8730 @ 

4  8735  and  cables  10  points  to  4  8790 @4  8795.  On 
Wednesday  long  was  unchanged  and  short  was  5 
points  lower  at  4  8725 @4  8735;  but  cables  were  5 
points  higher  at  4  8790  @4  88.    On  Thursday  long  fell 

5  points  to  4  8380 @4  84  while  short  and  cables  were 
unaltered.  On  Friday  the  market  was  easy  at  a  decline 
of  10  points  for  short  and  of  15  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  principal  drawers. 


Brown  J  60  days 

Brothers  &  Co ISight.. 

Baring,  /60  days 

Magoun  &  Co ISight.. 

Bank  British  f60  days 

North  America ISight.. 

Bank  of  160  days 

Montreal \Slght.. 

Canadian  Bank  i  CO  days 

of  Commerce |Sight.. 

H  eidelbach.  Ickel-        i60  days 

heimer  &  Co ISigth.. 

Lazard  j  60  days 

Frcrcs  ISight.. 

Merchants'         f 60  days 

B ank  of  Canada \Sight.. 


Feb.  1 


84M 

88 

84  H 

88 

84H 

88 

84H 

88 

84H 

88 

84H 

88 

^i^ 
88 

84H 


Mon., 
Feb.  5. 


84H 

88 

84H 

88 

84H 

88 

84J^ 

88 

84>^ 

88 

84  H 

88 

88 
84H 


Tues.. 
Feb.  6. 


841^ 

88 

84H 

88 

84>^ 

88 

88 

84H 

88 

84^ 

88 

84H 

88 

84H 


Wed.. 
Feb.l. 


84H 
§8 
84H 
88 

§!>< 

88 

88 

84H 

88 

84H 

88 

84H 

88 

84J4 

88 


Thurs. 
Feb.  8. 


84>i 
88 
84K 
88 

11^ 
88 

84H 
88 

§^^ 
88 
84H 
88 


Fri.. 
Feb. 9. 


84K 

88 

84  H 

88 

84H 

88 

84H 

88 

84H 

88 

84>^ 

38 

84H 

88 

84M 

88 


The  market  closed  on  Friday  at  4  8380 @4  84  for 
long,  4  8720@4  8725  for  short  and  4  8780@4  8785  for 
cables.  Commercial  on  banks  4  8350@4  8355  and  doc- 
uments for  payment  4  82>^@4  843^.  Cotton  for  pay- 
ment 4  82>^@4  83,  cotton  for  acceptance  4  8350@ 
4  8355  and  grain  for  payment  4  84 @4  843^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  eliding  February  9  1906. 

Received  by 
A.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency -_  - - 

$7,840,000 
960,000 

$5,657,000 
794,000 

Gain  $2,183,000 
Gain        166.000 

Gold 

Total  gold  and  legal  tenders. . . 

S8,800,000 

S6.451.000 

Gain  $2,349,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 

Week  ending  February  9  1906. 

Into 
Banks. 

Out  of 
Banks. 

Nel  Change  in 
Bank  Holdings. 

Banks  Interior  movem't  as  above 
Sub-Treasury  operations 

88,800.000 
28.340,000 

$6,451,000 
30.340.000 

Gain  $2,349,000 
Loss    2,000.000 

Total  gold  and  legal  tenders... 

$37,140,000 

36.791,000 

Gain       349.000 

The  following  table  indicates  the  amount  of  bullion 
n  the  principal  European  banks. 
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Bank  of 


February  8  190(5. 


Ffbniary9U905. 


Gold.      I     Silver. 


Total. 


Gold. 


Silver. 


Total. 


England- 
France   - 
( rermany  ai 
Russia  .-- 
Aus-Hun  b 

Spain 

Italy : 

Neth'l'ds- 
Nat.Belg  ai 


33,575.356 

113.926,1871 

35,938,000 

103.610,000 

45.338,000 

15,052,0001 

28,177,000, 

6,607,000 

3,502,000: 


42,325,648 

11,979.000 

3,629,000 

12,484.000 

23,212,000 

3.776,900 

6,105,.300, 

1.751,000 


,33.575,356! 

156,2.51.835 
47,91/. 000; 

107.239,000 
57.822,000 
38,264,000 
31.953,900 
12.712,300 
5,253.000, 


35,906,778 

110,168,475 

40,234,0001 

103,056.0001 

18,401,000 

14,966.000| 

22,838,000 

5,838 ,500i 

3,255.3331 


44.122,362 

13,411,000 

6,186.000; 

12.537,000 

20,143,000 

3,204,000 

6.237.900 

1,627,667 


35,906,778 

154.290,837 

53,645,000 

109,242.000 

60,938.000 

35,109.000 

25,542,000 

12.076,400 

4.883.000 


Tot.   weekl385.725.543  105,262,848;490.988,391  384. 164,086il07.468,929l491. 633.015 
Tot.  prev.:384,869,387|104,892.217j489,761.604|378.896,239;i06.881,243l485.777,4S2 

a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  ot  Germany  and  the  Bank  oJ  Belgium  Is  made  Irom  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  statement  is  now  issued  in  Kronen  and  Heller 
instead  oJ  Gulden  and  KreUtzer.  The  reduction  ot  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  ot  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  I^ondon,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  ot  Kronen  by  24  instead  ot  20. 


THE  PROTEST  AGAINST  THE  MORTGAGE  TAX: 

We  trust  that  the  associations  and  individuals  who 
are  continuing  the  contest  at  Albany  against  the  mort- 
gage tax  will  not  relax  their  efforts  even  in  the  face 
of  indifference  on  the  part  of  the  Legislature.  People 
behind  the  movement  just  now  suffer,  undoubtedly, 
from  the  disadvantage  of  asking  the  repeal  of  a  law 
before  that  law  has  had  even  a  full  year  of  trial.  But 
opponents  of  the  mortgage  tax  are  entirely  consistent 
in  so  doing.  They  asked,  a  year  ago,  for  exemption 
of  Tgortgages  from  the  general  property  tax,  on  the 
ground  that  their  inclusion  involved  double  taxation — 
first,  on  the  real  estate  through  the  tax  on  the  owner 
of  the  property;  second,  on  a  mere  evidence  of  debt 
which  had  its  origin  in  the  same  real  estate.  The  new 
law  of  1905  did  not  deal  at  all  with  this  phase  of  the 
matter.  It  is  true  that  the  application  of  the  general 
property  tax  to  mortgages  involved  at  times  particu- 
larly flagrant  injustice  and  oppression.  With  a  tax  rate 
for  instance  of  2\^%,  a  mortgage  investment  as- 
sessed (as  it  might  be)  at  face  value  would,  if  its  in- 
terest rate  were  5% ,  be  mulcted  of  half  its  investment 
return.  In  other  words,  under  such  circumstances  the 
investor  in  the  mortgage  would  have  been  subjected  to 
an  income  tax  of  50% . 

But  while  this  was  possible,  it  was  also  true  that 
the  plan  of  assessment  as  a  rule  scaled  down  the  total 
valuation  on  such  in  vestments ,  so  that  the  evil  was 
usually  much  less  serious  than  the  case  which  we  have 
supposed.  Under  the  law  adopted  a  year  ago,  while 
the  rate  of  tax  imposed  on  mortgages  is  less  than  the 
rate  levied  on  general  property,  nevertheless,  on  the 
other  hand,  the  assessment  is  levied  at  full  valuation. 
Let  us  suppose,  for  instance,  a  mortgage  paying  4%  in- 
terest. The  prescribed  tax  of  i^  of  1%,  deducted  from 
that  yield,  amounts  to  an  income  tax  of  \2}/^%,  and 
this  tax  is  collected  on  the  full  face  value  of  the  mort- 
gage.   This  strikes  us  as  very  inadequate  relief. 

Now,  we  do  not  believe  it  conceivable  that  capital 
would  endure  such  a  tax  as  this  while  still  retaining 
in  all  respects  the  arrangements  with  borrowers  which 
prevailed  before  the  Act.  The  law,  as  passed  a  year  ago, 
made  scrupulous  provision  for  punishment  of  any 
lender  on  mortgages  who  should  provide,  by  contract 
or  otherwise,  for  the  imposing  of  the  tax  upon  the 
borrower.  Those  precautions  were,  in  our  judgment, 
foolish  and  superfluous.  Capital  taxed  at  such  a  rate 
finds  automatic  means  of  meeting  the  situation,  and 
the  sure  result  of  the  situation  created  by  last  year's 
legislation  was  an  advance  in  the  rate  of  interest. 
This  advance  has  already  come;  the  net  result  of  the 
Albany  legislation  of  last  year  is  that,  with  all  new 
mortgages,  borrowers  who  a  year  ago  would  have  had 


to  pay  43^%   are  now  paying  5,  and  so  on  throughout 
the  scale. 

It  seems  to  us  that  this  well-established  fact  is  proof 
conclusive  of  the  contention  which  opponents  of  the 
mortgage  tax  have  for  years  been  raising.  The  fallacy 
in  the  whole  defense  of  mortgage  taxation  arises  from 
the  conception  of  the  mortgage  as  something  distinct 
and  apart  from  an  ordinary  loan  of  money.  The  bank 
or  individual  who  lends  a  million  dollars  for  six 
months,  taking  railway  securities  as  a  pledge,  is  not 
for  a  moment  considered  as  open  to  taxation  because 
of  such  a  loan;  the  institution  or  individual  who  lends 
a  hundred  thousand,  with  security  on  real  property, 
must  pay  his  3^  of  1%  per  annum.  For  ourselves,  we 
fail  to  see  the  distinction  between  the  two  instances, 
save  in  the  fact  that  the  recording  of  a  mortgage 
brings  it  under  the  eye  of  the  public  authorities.  It  is 
open  to  argument  that  taxation  is  imposed  on  the 
mortgage  for  exactly  this  reason,  that  it  can  be  easily 
found  out.  But  this  is  to  proceed,  in  the  public 
finances,  on  what  the  late  David  A.  Wells  used  to  call 
the  "Donnybrook  Fair  method" — hitting  a  head  when- 
ever you  see  it. 

The  obvious  result  of  last  year's  mortgage  legisla- 
tion has  been  to  increase  the  burden  on  the  borrower 
and  improver  of  real  estate.  He  is  unquestionably  the 
sufferer,  and  it  is  in  his  behalf  that  further  change  in 
the  law  is  properly  urged.  For  ourselves,  we  frankly 
believe  in  total  exemption  of  mortgages  from  taxation. 
Proposal  of  a  so-called  registration  tax,  to  be  exacted 
once  for  all  when  the  mortgage  is  placed  on  record, 
may  be  accepted  as  a  compromise,  but  in  principle  is 
no  more  than  whipping  the  devil  around  the  stump. 
There  is  another  reason  why  relief  from  mortgage 
taxation  may  be  rightly  demanded  at  the  present 
time.  It  is  that  the  stock  transfer  tax,  adopted  a  year 
ago,  and  nearly  all  collected  from  the  business  com- 
munity of  New  York  City,  has  turned  out  vastly  more 
productive  than  was  ever  imagined  at  the  time  of  its 
enactment.  While  this  is  true,  we  understand  that  re- 
sults from  the  mortgage  tax  have  been  altogether  dis 
appointing.  If  this  city  is  to  bear  the  continued  bur- 
den of  the  stock  tax,  it  is  at  least  not  unreasonable 
that  it  should  ask  remission  from  the  burden  of  the 
mortgage  tax,  which  falls  on  the  same  community. 


THE  COUNTRY'S  LARGE   IRON  PRODUCTION. 

The  official  statistics  bear  out  the  reports  of  private 
investigators  regarding  the  magnitude  of  the  late 
year's  iron  production.  The  period  was  in  every 
way  a  remarkable  one  and  it  will  always  remain  dis- 
tinguished for  the  very  noteworthy  expansion  in 
output  which  occurred.  According  to  the  elaborate 
returns  gathered  by  Mr.  James  M.  Swank  for  the 
American  Iron  &  Steel  Association — and  Mr.  Swank 
states  that  he  has  received  reports  directly  from  every 
furnace  in  the  country — the  output  of  iron  in  the 
United  States  in  1905  reached  the  enormous  aggre- 
gate of  22,992,380  gross  tons.  In  1904  the  make  of 
iron  was  only  16,497,033  tons.  The  increase,  there- 
fore, has  been  roughly  63^  million  tons,  or  close  to 
40  per  cent — all  in  a  single  year;  which  will  give  an 
idea  of  the  extent  of  the  growth. 

Of  course,  in  comparing  with  1904  we  are  not 
comparing  with  the  previous  maximum  yield.  That 
year,  it  will  be  recalled,  had  not  been  (speaking  of  it 
as  a  whole)  a  very  good  period  in  the  iron  and  steel 
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trades.  The  first  eight  or  nine  months  there  was  con- 
siderable depression.  Then  there  was  a  distinct  ro- 
vival  but  this  came  too  late  in  the  year  to  leave 
much  indication  of  its  presence  in  the  year's  figures 
of  production,  and  the  1904  total,  therefore,  fell 
below  that  for  1903.  However,  even  if  we  compare 
with  1903,  when  the  make  of  iron  was  the  very  largest 
ever  reached  up  to  that  time,  the  1905  a,:;:;:ogate  shows 
an  increase  of  almost  5  million  tons.  In  ether  words, 
the  amount  at  22,992,380  tons  for  1005  compares 
with  18,009,252  tons  for  1903.  Divided  into  half- 
yearly  periods,  the  production  was  11,829,205  tons 
the  last  six  months  and  11,163,175  tons  the  first 
six  months  of  1905.  This  contrasts  with  8,323,595 
tons  the  last  six  months  of  1904  and  8,173,438  tons 
the  first  six  months  of  1904.  The  following  shows 
the  output  in  half-yearly  periods  back  to  the  begin- 
ning of  1896. 

PRODUCTION  OF  PIG  IRON  IN  HALF-YEARLY  PERIODS. 

Gross  Tons.]  Gross  Torus. 


1896— 1st  half 4,970.230 

2d   halt 3,610,891 

1897— 1st  half 4.403,476 

2d   half 5,249.204 

1898— 1st  half 5,809.703 

2d    half 5.904,231 

1899— Isl  half 6.289,107 

2d    half 7.331.530 

1900— 1st  half 7,642.509 

2d   half.. 6.146,673 


1901— 1st  halt 7.674,613 

2d    half 8,203.741 

1902— 1st  halt 8.808, 574 

2d    half 9,012.7.33 

1903— 1st  half 9.707.307 

2d    half 8.301.885 

1904— 1st  hall 8.173.438 

2d    half..: 8.323,595 

1905— 1st  hall 11.163,175 

2d   half... 11,829,205 


The  foregoing  reflects  accurately  the  great  trans- 
formation in  the  condition  of  the  iron  trade  which 
has  occurred  the  last  two  years.  The  first  half  of 
1904  marked  the  end  of  the  latest  period  of  depression. 
Recovery  began  the  second  half  of  1904  and  the 
revival  has  continued  at  an  accelerating  pace  ever 
since  then.  In  1905  activity  and  buoyancy  were  the 
dominant  features  almost  from  beginning  to  end. 
There  was  only  one  occasion  during  the  year  when 
there  was  even  a  suspicion  of  a  halt  or  the  slightest 
doubt  concerning  the  future.  This  was  in  April 
and  May.  Then  the  tone  was  distinctly  weak,  and 
orders  for  the  time  being  were  almost  completely 
withheld,  buyers  evidently  fearing  a  serious  relapse 
and  not  wishing  to  be  loaded  up  with  goods  should 
such  a  state  of  things  develop.  In  the  meantime, 
mills  and  furnaces  were  kept  busy  on  orders  previously 
given.  The  expected  relapse  never  came.  Curtail- 
ment of  production  was  practiced,  as  a  matter  of 
precaution,  and  during  the  summer  months  the  out- 
put of.  iron  fell  off.  But  the  tone  quickly  improved 
and  soon  a  feeling  of  unrestrained  buoyancy  again 
prevailed, with  the  production  at  the  close,  as  already 
indicated,   on  a  scale  never  before  equaled. 

The  reasons  for  this  remarkable  revival  and  expan- 
sion are  of  course  well  known.  The  railroads  are 
the  largest  consumers  of  iron  and  steel  in  the  country, 
and  during  1904  they  were  practicing  extreme  economy, 
owing  to  the  great  shrinkage  in  the  market  values  of 
their  securities  which  had  occurred  in  1903  and  which 
had  so  disturbed  confidence  that  they  found  it  impos- 
sible to  raise  money  for  ordinary  new  capital  needs. 
When  1904  came,  therefore,  the  iron  and  steel  estab- 
lishments ran  short  of  orders.  During  1904  confidence 
again  revived  and  the  railroads  once  more  placed 
liberal  orders  for  rails,  equipment  and  supplies.  But 
many  of  these  orders,  though  given  in  1904,  were  not 
executed  until  1905.  During  the  progress  of  1905 
further  enormous  orders  were  placed.  Owing  to  the 
fact  that  the  customary  annual  additions  to  equip- 
ment, motive  power  and  facilities  had  not  been  made 
in  1904,  the  roads  became  seriously  handicapped  in 
handling  the  enormous  volume  of  tonnage  which  was 
being  offered,  and  hence  further  orders  were  impera- 


tive. The  situation  in  effect  was  that,  besides  the 
normal  purchases  and  orders  which  are  required  in 
a  year  of  large  tonnage  and  prosperous  trade  condi- 
tions, the  railroads  had  to  make  good  the  deficiencies 
of  the  twelve  or  eight  months  preceding.  There  thus 
developed  an  inquiry  and  demand  of  extraordinary 
magnitude  which  the  iron  and  steel  plants  found  it 
practically  irnpo.ssible  to  meet. 

It  is  rather  noteworthy  that  with  such  a  home 
demand  there  was  only  a  relatively  small  contraction 
in  the  export  trade  in  iron  and  steel.  Taking  all 
kinds  of  iron  and  steel  reported  by  weight,  the  ex- 
ports for  1905  aggregated  over  a  million  tons — 
1,009,243  tons.  In  the  previous  year  the  exports 
had  been  1,167,709  tons.  In  1903  they  were  only 
326,590  tons  and  in  1902  375,078  tons.  The  net 
exports  show  a  larger  falling  off,  owing  to  the  fact 
that  our  imports  of  iron  and  steel  increased  some- 
what. This  increase  was  almost  entirely  in  the  raw 
material,  pig  iron,  for  which  the  demand  was  so 
urgent.  Of  all  classes  of  iron  and  steel  the  imports 
were  416,454  tons,  against  266.398  tons  in  1904;  both 
amounts  look  very  small  alongside  the  1,178,797  tons 
imported  in  1903  and  the  1,206,813  tons  in  1902. 
Of  the  total  in  1905,  212,465  tons  consisted  of  pig 
iron  and  of  that  in  1904  79,500  tons.  We  show 
herewith  the  imports  and  exports  for  each  of  the  last 
five  years. 

IMPORTS  AND  EXPORTS  OF  ALL  KINDS  OF  IRON  AND  STEEL 

1905.  1904.  1903.  1902.  1901.  1900. 

Imports 416.454       266.398   1.178.797   1  206.813      221.292       209.955 

Exports.. 1.009.243   1.167.709       326.590      375.078      700,8.57   1.154.284 

Excess  of  exports...    592.789      901,311        479.565      944.329 

Excess  of  imports.. 852.207      831.735       

It  is  matter  for  regret  that  there  is  no  information 
this  time  regarding  the  stocks  of  iron  on  hand.  .4t  the 
request  of  many  pig-iron  makers,  the  collection  of 
unsold  stock  statistics,  it  appears,  has  been  abandoned 
by  the  American  Iron  &  Steel  Association.  How- 
ever, as  the  demand  was  so  urgent,  it  seems  safe 
enough  to  assume  that  there  was  no  addition  to  these 
stocks  during  the  twelve  months.  On  this  basis, 
and  taking  into  account  the  imports  and  exports, 
we  get  the  following,  indicating  the  domestic  consump- 
tion of  pig  iron  the  last  few  years. 

PIG  IRON  PRODUCTION.  STOCKS,  IMPORTS.   &C. 


Tons  o!  2,240  lbs.\     1905. 


1904. 


1903. 


1902. 


1901. 


1900. 


Stock  of  piK  Jan. 1       446,442       598.489'        49.Si51 
Produc'n  dur.  yr.  22.992,380  16.497.033  18.009.252  17 


73.647       446,020"         68.309 
,821,307  15.878.354  13.789.242 


Total  supply..  23.438,822  17.095,522  18,059,203  17, 
Stock  end  of  year     a446.442       446. 442,      598,489 


894.954  16,324,374  13.857,551 
49.951  73,647:      446.020 


Cons'n  home  pig.  22,992.380  16.649.080  17.460,714  17, 
ImporW  of  pig. . .       212.465         79.500       599.574 


845.003 
619.354 


16,250.72713.411.531 
62.930         52.565 


Total 23.204.845  16.728,58018,060.288  18, 

Exports  of  pig...'         49.221  49,025         20.379 


464.357 
27,487 


16.313,057!l3.464.096 
81,211;      2S6.6S7 


Domestic  consum23. 155,624  16.679. .155  18,039.909  18.436.870  16,232,446  13,177.409 

I 

a  No  data  as  to  stocks  are  furnished  this  time:   we  have  taken  the  amount  the 
same  as  at  the  end  of  previous  year. 

Thus,  on  the  supposition  that  stocks  of  iron  remained 
unchanged,  the  domestic  consumption  of  pig  iron  in 
1905  was  23,155,624  tons,  comparing  with  16.679,555 
tons  in  1904  and  18,039,909  tons  in  1903.  In  these 
figures  we  have  allowed  merely  for  the  imports  and 
exports  of  pig  iron  by  itself,  not  of  iron  and  steel  in 
all  its  forms,  the  object  being  to  show  the  home  use 
of  the  pig  metal.  If  all  forms  of  iron  and  steel  im- 
ported and  exported  were  taken  into  account,  the 
domestic  consumption  of  iron  and  steel  for  1905  and 
1904  would  figure  out  less  than  the  above  figures, 
since  there  was  a  large  excess  of  exports  over  imports 
in  those  years,  while  the  consumption  for  1903  would 
figureout  more,  since  in  that  year  the  imports  greatly 
exceeded  the  exports,  as  already  shown. 
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A  feature  of  some  interest  in  connection  with  the 
production  of  pig  iron  is  the  distribution  of  the  product 
among  the  different  States  and  geographical  divisions. 
With  one  or  two  minor  exceptions,  all  the  different 
States  show  an  increased  output.  The  most  striking 
and  the  most  significant  fact,  however,  is  that  certain 
States  share  in  this  growth  to  a  very  much  larger 
extent  than  others.  Attention  always  converges 
more  or  less  on  the  Southern  States,  since  there  the 
possibilities  of  expansion  have  been  regarded  as 
especially  favorable.  On  the  whole,  however,  the 
increase  in  the  South  has  been  distinctly  moderate. 
Out  of  the  6}/2  million  tons  gain  in  production  in  1905 
over  1904,  the  South  contributed  only  half  a  million 
tons.  The  Southern  group  of  States  made  altogether 
3,219,673  tons  of  iron  in  1905.  This  compares  with 
2,743,313  tons  in  1904,  but  is  not  quite  equal  to  the 
output  of  the  same  section  in  1903,  which  was 
3,237,079  tons.  On  the  other  hand,  Ohio  alone 
produced  4,586,110  tons  in  1905,  against  2,977,929 
tons  in  1904  and  3,287,434  tons  in  1903.  Illinois, 
too,  has  done  well,  with  an  output  of  2,034,483  tons 
for  1905,  against  1,655,991  for  1904  and  1,692,375 
tons  for  1903.  New  York  is  also  distinguished  for 
its  record  of  growth.  In  fact,  this  State  is  forging 
very  rapidly  ahead  as  the  result  of  the  establishment 
of  a  number  of  new  furnace  plants  of  modern  equip- 
ment and  enormous  capacity.  The  product  of  this 
State  in  1905  was  1,198,068  tons,  against  605,709  tons 
in  1904  and  552,917  tons  in  1903.  Of  course,  Penn- 
sylvania still  far  surpasses  every  other  section,  having 
made  no  less  than  10,579,127  tons  in  1905,  against 
7,644,321  tons  in  1904  and  8,211,500  tons  in  1903. 

PRODUCTION  OF  PIG  IRON  BY  STATES. 


Tonsol 

1905. 

1904.     \ 

1903. 

1902.     1 

1901. 

1900. 

1899. 

2240  lbs 

So.  Stat. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons.    1 

Tons. 

Tons. 

Ala  ... 

1.604.062 

1.453,513 

1,561  398; 

1,472,211 

1,225,212! 

1,184,3371 

1,083,905 

Vlrglnta 

510.210 

310,526 

544.034 

537,216 

448,662, 

490,617 

366.491 

Tenn  .. 

372.692 

302,096 

418,368; 

392,778: 

337,139 

362.190 

346,166 

W.Va  . 

298.179' 

270,945 

199,0131 

183,005' 

160,597 

166,758 

187,858 

Kenfky 

63,7351 

37,106 

102,4411 

110,725 

68,462| 

71,562 

119,019 

Georgia 

38.699 

70,156 

75,6021 

32,315 

27,333: 

28,984: 

17,835 

No  .Car. 

i 

1 

1 

Texas.. 

1 

5,530i 

ll,653i 

3.0951 

2.273 

10,150l 

5,803 

Maryl'd 

332,096, 

293,441 

324,570 

303,229 

303,186! 

290,073 

234.477 

Total. 

3,219.673 

2,743,313 

3,237,079! 

3,034,5741 

2,578,864 

2,604,671 

2,360,554 

Penn'a 

10,579,127 

7,644,321 

8,211,500! 

8,117,8001 

7,343,257 

6.365,935! 

6.558,878 

Ohio... 

4,586,110, 

2,977,929 

3,287,434 

3,631,388 

3,326,425, 

2,470,911: 

2,378.212 

N.York 

1,198,068! 

605,709 

552,917! 

401,3691 

283.662! 

292,827- 

264,346 

N.Jers'y 

311,0391 

262,294 

211,667 

191,380 

155,746 

170,262; 

127,598 

Illinois 

2,034,483 

1,655,991 

1,692,375 

1,730,220; 

1.596,850 

1,363,383; 

1,442,012 

Mich'n 

288,704 

233,225 

244,709: 

155,2131 

170,762, 

163,712: 

134,443 

Wisu'na 

351,4151 

210,404 

283,516 

273,987; 

207,551 

184,794: 

203.175 

Mo.6  .. 

407,774' 

151.776 

270,289 

269,930: 

203,409 

159.204! 

138,880 

All  oth's 

15,987, 

1 

12,071 

17,766 

15,446 

11,828 

13,543 

12,605 

Gr.Tot 

22,992,380!l6,497,033  18  009,252!l7,821.307  15,878,354  13,789,242  13.620  703 
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a  Including  Colorado  and  State  of  Washington.  6  Including  Minnesota. 

One  distinguishing  characteristic  of  the  late  year 
should  not  be  overlooked.  We  have  reference  to 
the  fact  that,  notwithstanding  the  enormous  consump- 
tion and  urgent  demand  for  iron  and  steel  in  all  its 
forms,  prices  were,  on  the  whole,  maintained  on  a 
moderate  level ,  in  marked  contrast  with  the  wild  rise 
in  values  which  occurred  in  most  previous  periods  of 
buoyancy  in  the  trade.  Almost  any  figure  could 
have  been  exacted  the  latter  part  of  the  year,  but 
the  large  producing  interests  used  their  efforts  to  pre- 
vent an  undue  advance.  Prices  were  allowed  to 
move  up,  but  only  within  reasonably  normal  limits. 
In  the  summer,  following  the  period  of  abstention  from 
buying,  as  noted  above,  prices  sagged,  but  a  quick 
recovery  followed  to  the  best  figures  of  the  year, 
and,  in  fact,  for  two  or  three  years'  The  average  of 
No.  1  foundry  pig  iron  at  Philadelphia  was  $17  19 
in  July  and  $19  in  December,  and  the  average  of  steel 
billets  at  the  mills  at  Pittsburgh  was  $22  40  in  June 


and  $26  in  December. 


the  yearly  averages  of  leading  articles  of  iron  and  steel 
for  the  years  from  1898  to  1905,  inclusive.  It  de- 
serves particularly  to  be  noted  that  in  no  case  is  the 
1905  average  up  to  the  highest  average  of  the  previous- 
years  given,  and  in  most  ca.ses  it  falls  much  below 
such   high   previous   average. 

AVERAGE   YEARLY  PRICES   OF  IRON  AND   STEEL,    1898  TO   1905. 


1905. 


1904. 


1903.  1902.  1901.  1900.  1899. 


1898. 

$ 


Articles — 
Old  Iron  Trails  at  Phlla.  .ton.  22  08    16  22   2117   23  83    19  32    19  51    20  36    12  39 
No.l  anth.fdy.pig  at  Phil 


Gray  forge  pig  Iron  atPhll.  " 
Gray  forge  pig  Iron.  Lake 

ore.  at  Pittsburgh " 

Bessem'r  pig  iron  atPitts  .  " 
Steel  rails  at  mills  In  Penn.  " 
Sfl  billets  at  mills  atPltts.  " 
Best  refined  bar  Iron  from 

store  at  Phlla 100  lbs. 

Best  re'd  bar  iroii  at  Pitts     " 


17  89  15  57  19  92  22  19  15  87  19  9S  19  36  1166 

15  58  13  67  17  13  19  20  14  08  16  49  16  60  10  23 

15  62  12  89  17  52  19  49  14  20  10  90  16  72   9  18 

16  36  13  76  18  98  20  67  15  93  19  49  19  03  10  33 
28  00  28  00  28  00  28  00  27  33  32  29  2S  12  17  62 
24  03  22  18  27  91  30  57  24  13  25  06  3112  15  31 


1  92 

1  85 


1  72 
1  48 


2  00  2  13 
1  77   1  94 


1  84 
1  80 


1  96 

2  15 


2  07 
1  95 


1  28 
1  07 


The  following  table  will  show 


EFFECT  ON  RAILROAD  WAGES  OF  THE 
PASSAGE  OF  RATE  BILL. 

One  day  recently ,  Senator  Clay  of  Georgia  presented 
in  the  Senate  a  memorial  from  a  labor  union  in  Macon 
setting  forth  that  "rate-making  means  rate  reduc- 
tion," that  as  the  railroads  cannot  reduce  their  interest 
rates  nor  the  cost  of  rails  and  other  supplies  in  the 
main,  the  offsetting  reduction  must  fall  upon  wages ^ 
"thus  taking  it  off  from  the  wage-earning  class  and 
giving  it  to  the  rich  shippers";  therefore  the  Macon 
Trades  and  Labor  League  "are  oppo.sed  to  this  class 
legislation"  and  pray  Congress  to  vote  against  it. 
Senator  Clay  also  presented  a  similar  memorial  from 
a  similar  labor  organization  in  Savannah,  which  pro- 
tested against  the  rate  bills  as  "a  dangerous  cla.ss  of 
legislation,"    &c. 

A  few  weeks  ago  other  Hke  petitions  came  to  Con- 
gress from  railroad  employees  in  other  parts  of  the* 
country.  They  are  worthy  of  note  as  showing  anew 
the  extreme  complexity  of  the  transportation  problem* 
and  the  fact  that  nobody  can  tell  in  advance  how  and 
where  statutory  interferences  with  the  natural  work- 
ings of  competition  may  operate.  Nobody  expects 
that  statutory  ratemaking  is  to  mark  rates  up,  and  so 
the  labor  unionists  must  be  right  in  saying  that  the 
intention  is  to  mark  them  down.  Every  dealer  at- 
tempts to  shift  to  others  the  cuts  in  his  prices  or  the 
increments  in  his  expenses  which  are  imposed  on  him . 
just  as  everybody  does  more  or  less  transfer  his  taxes 
by  including  them  in  his  charges.  If  the  railroads 
have  their  rates  cut,  they  must  and  will  cut  their  out- 
lays if  they  can;  hence  the  workmen  are  clearly  right 
in  their  argument.  The  roads  might  cut  wages  or 
increase  the  working  time  or  reduce  the  number  of 
men;  thus  a  public  danger  on  the  side  of  safety  might 
be  brought  into  the  case — a  consideration  which  has 
been  little  mentioned  and  which  the  workmen  are  not 
discussing. 

Only  a  month  or  two  ago,  a  deputation  came  to- 
Washington  to  present  a  remonstrance  direct  fromi 
railway  employees,  whose  contention  is  that  the  pro- 
portion which  transportation  cost  bears  to  the  price 
the  consumer  pays  for  the  common  necessaries  is  so 
small  that  any  reduction  in  rates  would  not  affect  the 
workman  noticeably  in  his  living  expenses,  not  to 
mention  the  fact  that  even  this  small  cut  in  trans- 
portation would  probably  stop  with  the  middleman 
and  never  reach  the  consumer.  So,  while  the  railway 
employee  would  not  be  helped  on  retail  prices,  a  cut  ini 
rates  would  be  very  material  to  the  roads,  and  they 
would  put  it  back  upon  him  very  noticeably.  This 
argument  is  unassailably  sound,  if  we  admit  that 
"ratemaking  means  rate  reduction";  but  if  it  does  not 
mean  that,  what  does  it  mean? 
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It  is  not  certain  that  "the  rich  shipper"  would  be 
especially  favored,  or  even  that  he  can  correctly  be 
classified  as  rich.  But  it  is  made  clear  that  the  prob- 
lem of  catering  to  a  mostly  imaginary  public  demand 
is  not  simple  and  one-sided:  the  millions  who  are  direct 
w  indirect  holders  of  railway  bonds  and  stocks  will  be 
heard  from  if  the  disturbance  extends  so  far  that  they 
feel  it,  and  the  apprehensiveness  on  the  part  of  or- 
ganized labor  is  both  just  and  timely.  For  here  is 
opposition  from  a  quarter  which  is  politically  powerful 
by  the  heavy  vote  represented  by  it,  and  it  is  signifi- 
icant  to  find  organized  labor  ranging  itself  with  or- 
ganized capital  against  an  uncalled-for  interference 
which  cannot  even  accurately  define  its  own  limits 
or  state  clearly  its  own  objects. 


THE  LATE   YEARS  STEEL  PRODUCTION. 

Besides  the  statistics  of  pig  iron  production,  the 
American  Iron  &  Steel  Association,  through  Mr. 
James  M.  Swank,  has  also  this  week  given  out  the  fig- 
ures showing  the  production  of  Bessemer  steel  ingots 
and  Bessemer  steel  rails  for  the  calendar  year  1905, 
and  these  come  unusually  early  this  time.  As  pointed 
out  by  us  on  previous  occasions,  the  Bessemer  produc- 
tion of  ingots  no  longer  forms  such  a  preponderating 
proportion  of  the  country's  total  steel  production  as  it 
once  did.  In  recent  years  the  open-hearth  production 
of  steel  has  been  growing  at  a  very  rapid  rate.  Indeed, 
the  open-hearth  product  kept  expanding  even  when  the 
Bessemer  product ,  by  reason  of  depression  in  the  iron 
a,nd  steel  trades,  was  showing  temporarily  a  retrograde 
movement — this  having  been  the  case  in  both  1904  and 
1903.  However,  the  Bessemer  figures  for  1905  serve  to 
show  at  least  one  part  of  the  increase  in  steel  produc- 
tion in  that  year. 

Mr.  Swank  reports  the  make  of  Bessemer  steel  in- 
gots and  castings  for  1905  at  10,941,375  tons,  or  over 
3  million  tons  in  excess  of  the  product  for  1904,  which 
was  only  7,859,140  tons.  The  total  also  considerably 
exceeds  that  of  1902,  the  year  of  previous  maximum 
production  of  Bessemer  ingots,  when  9,138,363  tons 
were  made.  This  is  noteworthy  expansion,  but,  as 
already  pointed  out,  it  is  only  one  item  in  the  growth 
in  steel  production.  If  we  may  judge  from  the  record 
of  previous  years,  the  open-hearth  product  will  also 
show  a  very  important  increase  for  the  year.  In  the 
following  table  we  record  the  Bessemer  production  of 
ingots  and  castings  by  States  during  the  last  four  years: 

PRODUCTION  OF  BESSEMER  STEEL  INGOTS  BY  STATES. 
Gross  Tons—      1905.           1904.               1903.             1902.  1901. 

Pennsylvania  -  4,491,445     3,464,650     3,909,436     4,209,326  4,293,439 

Ohio 3,131,149     2,050,115     2,330,134     2,528,802  2,154,846 

Illinois    1,651,250     1.257,190     1,366,.569     1,443,614  1,324,217 

Other  States..   1,667,531     1.087,185        986,690        956,621         940,800 

Total 10,941,375     7,859,140     8,592,829     9,138,363     8,713,302 

The  bulk  of  the  whole  Bessemer  steel  product,  it  will 
be  seen,  is  still  supplied  by  two  States,  namely  Penn- 
sylvania and  Ohio,  though  Illinois  also  furnishes  a 
large  amount.  It  is  pointed  out  by  Mr.  Swank  that 
while  Pennsylvania  is  still  far  in  the  lead  of  other 
States  as  a  producer  of  Bessemer  steel,  Ohio  is  fast 
looming  up  as  a  powerful  competitor.  When  the  new 
standard  Bessemer  steel  plant  now  being  built  at 
Youngstown  is  completed  and  put  in  operation,  he 
states,  Pennsylvania's  present  lead  will  be  materially 
reduced. 

Complete  figures  are  also  given  thus  early  regarding 
the  production  of  all  kinds  of  rails  in  1905 — not  alone 
Bessemer  steel  rails,  but  others  as  well.   However,  in 


this  case — unlike  that  of  steel  ingots — the  Bessemer 
product  constitutes  almost  the  whole  output  of  rails. 
We  need  hardly  say  that  the  rail  product  of  1905  has 
been  the  very  largest  ever  reached.  Of  Bessemer  steel 
rails  the  make  was  3,188,675  tons,  against  2,137,957 
tons  in  1904,  the  increase  thus  being  almost  509(..  This 
brings  out  strikingly  the  difference  between  railroad 
conditions  in  the  two  years — in  1904  the  railroad 
orders  were  very  much  restricted,  in  1905  they  were 
almost  of  unlimited  extent.  Prior  to  1904  the  rail 
product  had  been  running  for  three  years  at  pretty 
nearly  even  figures,  the  largest  total  reached  having 
been  2,946,756  tons  in  1903.  As  compared  with  that 
total,  the  1905  figures  show  an  increase  of  nearly  250,- 
000  tons.  This  is  on  the  basis  of  Bessemer  rails  alone. 
Including  the  small  amount  of  rails  of  other  kinds, 
the  increase  is  still  larger.  The  total  rail  product  for 
1905  is  given  as  3,372,257  tons,  against  2,284,711  tons 
in  1904  and  2,992,477  tons  in  1903.  In  this  last  in- 
stance, it  will  be  seen,  the  increase  is  379,780  tons. 

As  concerns  the  consumption  of  rails,  there  is  one 
other  feature  to  be  considered.  The  figures  of  produc- 
tion tell  only  part  of  the  story — not  because  any  quan- 
tity of  rails  is  kept  on  hand,  but  because  larger  or 
smaller  amounts  are  sent  abroad  each  year  on  export 
orders.  In  1903  and  1902  the  shipments  of  rails  were 
relatively  small.  In  1904  the  amount  shipped  out  of 
the  country  was  very  large.  In  1905  the  exports  again 
fell  off.  In  the  following  we  undertake  to  indicate  the 
home  consumption  of  rails  in  the  last  four  years. 


RAIL    PRODUCTION'. 

1905.  1904. 

Bessemer  rails  produced 3,188,675  2,137,957 

Other  rails,  iron  and  steel..     183,582  146,7.54 

Total  production 3,372,257  2,284,711 

Imports,  iron  and  steel 17,278  37,776 

3,389,535  2,322.487 

Exports,  iron  and  steel 295,023  416,250 

Home  consumption 3,094,512 


1903. 
2,946,756 
45.721 

2,992,477 
95,555 

3,088,032 
30.837 


1902. 
2,935,392 
12,541 

2.947,933 
63,522 

3.011,455 
67,666 


1,906.237     3,057.195     2,943,789 

The  foregoing  serves  to  bring  out  even  more  strongly 
than  did  the  production  figures  the  marked  change  in 
railroad  conditions  during  1905.  In  other  words,  while 
the  home  consumption  of  rails  in  1904  was  only 
1,906,237  tons,  in  1905  it  was  3,094,512  tons.  In  1903 
the  consumption  was  3,057,195  tons,  it  will  be  seen, 
and  in  1902  2,943,789  tons.  Thus  the  1905  consump- 
tion has  been  the  very  largest  on  record,  though  the 
excess  over  1903  and  1902  is  not  as  large  as  would 
have  been  supposed. 


THE   WORLD'S  GOLD  PRODUCTION— YEAR 
ENDING  JANUARY  1  1906. 

The  world's  yield  of  gold  in  1905  has  in  actual  out- 
put passed  all  precedent,  but  not  in  annual  increase. 
A  year  ago  in  this  review  we  indicated  that  the  product 
for  the  then  coming  twelve  months  would  be  very  like 
in  character  it  has  attained.  We  recall  that  forecast, 
not  to  claim  any  peculiar  foresight  as  to  the  future  of 
events;  the  conclusion  was  simply  obvious,  clearly  ex- 
plainable from  the  change  in  conditions  which  were 
shown  to  be  in  progress  when  we  wrote.  A  single  one 
of  the  world's  gold  producers  is  responsible  for  this  im- 
portant advance.  South  Africa  and  a  substantial 
change  in  its  labor  problem  are  the  main  source  of  the 
increase;  probably  improvement  in  mining  methods 
and  machinery  is  to  a  moderate  extent  another.  We 
do  not  mean  that  no  producer  except  South  Africa 
shows  development;  others  record  increases  in  product, 
but  the  additions  of  most  of  them  are  compajratively 
unimportant. 
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Our  readers  are  aware  of  the  unfavorable  situation 
general  industry  in  South  Africa  took  on,  after  the  close 
of  the  Boer  War;  in  a  word,  business  operations  dragged 
in  a  most  vexatious  way.  Many  plausible  suggestions 
were  tried  to  bridge  the  difficulty,  but  nothing  suf- 
ficed to  put  the  wheels  of  commerce  in  motion  again. 
As  a  consequence,  industrial  affairs  in  Great  Britain 
as  well  as  in  Africa  suffered.  At  length  it  seemed  to  be 
agreed  that  until  the  Rand  mines,  the  foremost  centre 
of  enterprise  Africa  contained,  were  active  again,  there 
could  be  no  general  prosperity;  that  fact  admitted,  the 
further  condition  was  beyond  dispute — that  the  lack  of 
suitable  labor  was  the  cause  for  the  little  progress 
hitherto  made  in  mining.  Before  the  war,  all  unskilled 
labor  in  the  mines  of  the  Transvaal  was  black  labor; 
after  the  war  closed,  it  was  found  that  the  body  of  such 
laborers  had  materially  shrunk;  not  that  they  ceased  to 
exist,  but  that  they  made  money  during  the  war,  and 
at  its  close  did  not  go  back  to  the  mines,  taking  in 
preference  other  industries,  among  them  agriculture, 
so  that  even  higher  wages  failed  to  be  attractive 
enough  to  draw  them  back.  Hence,  to  use  the  words  of 
Mr,  Lyttleton,  the  Secretary  of  State  for  the  Colonies, 
it  appeared  that  the  great  work  of  development  and 
restoration  the  Government  had  laid  in  train,  was  in 
jeopardy  by  reason  of  the  failure  of  native  labor,  by 
which  alone  the  treasure  from  the  mines  could  be  se- 
cured. We  had,  he  said,  "an  immense  task  to  perform, 
the  restoration  of  the  country  desolated  by  war  and 
placing  it  upon  a  modern,  civilized  and  progressive 
basis,"  "The  means  were  at  hand  by  which  the  work 
could  be  carried  forward,  but  the  deficiency  of  labor 
made  that  wealth  for  the  time  being  unavailable." 

In  this  state  of  affairs,  with  the  mines  almost  at  a 
standstill,  and  the  getting  into  full  going  condition 
prevented  because  of  this  lack  of  labor,  the  people  of 
the  Transvaal,  acting  for  themselves,  determined  to 
supply  the  deficiency  which  hampered  their  activities, 
and  hence  passed  the  ordinance  for  the  admission  of 
Chinese  labor.  The  home  Government  deliberated 
over  the  proposal,  considering  the  question,  as  officially 
claimed,  from  every  point  of  view,  and  finally,  instead 
of  vetoing  the  ordinance,  determined  that  the  wishes 
of  the  Transvaal  should  be  assented  to.  We  cannot, 
on  this  occasion,  enter  at  length  upon  the  various 
aspects  of  the  Chinese  controversy — nor  is  it  neces- 
sary. Probably  Mr.  James  Reid,  a  past  president  of 
the  Pretoria  Trades  Labor  Council,  has  expressed 
very  fairly  the  position  of  all  parties  concerned  in  this 
question.  His  terse  way  of  stating  it  is — that  no  party 
"desires"  Chinese  importation.  "It  is,  though,  a  re- 
grettable necessity."  "What  is  certain  is  that  if  the 
colony  is  to  advance  it  can  only  do  so  in  proportion  to 
a  plentiful  supply  of  cheap  unskilled  labor,  Chinese  or 
otherwise."  The  improvement  in  the  year  just  past  is 
phenomenal,  and  is  proof  of  the  correctness  of  the  con- 
clusion drawn.  Stated  in  sterling,  dollars,  and  ounces, 
the  gold  product  of  the  Rand  and  the  outside  districts 
in  1905  has  been  £20,802,074,  $101,398,693,  and 
4,905,170  ounces,  against  in  1904  £16,054,809,  $78,- 
^-034,453,  and  3.774,923  ounces.  We  do  not  mean  to 
say  that  this  growth  is  directly  and  wholly  due  to 
Chinese  labor;  a  small  part  of  it  is  claimed  by  some  to 
be  the  product  of  better  machinery  and  better  mining 
methods.  But  for  the  moment,  omitting  that  feature, 
we  shall  not  be  far  from  the  truth  if  we  assert  that  the 
growth  is  wholly  due  to  an  industrial  expansion  made 


possible  through  the  stimulus  the  importation  of 
Chinese  labor  imparted  to  mining  and  all  other  South 
African  industries. 

Other  than  Africa,  although  the  world's  demand  for 
gold  has  been  active,  the  gold  producers,  as  already 
said,  have  not  contributed  to  the  new  output  in  any 
large  amounts.  The  United  States  com.es  second  in 
yield.  According  to  the  preliminary  returns  of 
Mr.  George  E.  Roberts,  Director  of  the  United  States 
Mint,  the  total  product  in  1905  of  fine  ounces  reached 
4,219,280  ounces,  against  3,892,480  ounces  in  1904^ 
showing  a  large  production ,  though  the  year's  addition 
is  only  326,800  ounces.  Compai'ing  this  growth  with 
the  1,330,932  ounces,  the  year's  increase  in  Africa,  we 
see  at  a  glance  where  almost  all  the  world's  ^enlarged 
output  in  1905  has  come  from.  In  other  words,  add- 
ing to  the  increase  in  1904  in  Africa  (1,330,932  ounces) 
the  increase  in  the  United  States  (326,800  ounces), 
we  have  an  aggregate  of  1,657,732  ounces,  which  is 
185,761  ounces  larger  than  the  world's  total  increase, 
which  total  is  1,471,971  ounces.  Hence,  leaving  out 
Africa  and  the  United  States,  the  aggregate  of  all  the 
other  of  the  world's  gold  producers  netted  in  1905  an 
actual  loss  of  185,761  ounces.  It  by  no  means  follows, 
though,  that  every  one  of  the  other  of  the  world's  gold 
producers,  besides  Africa  and  the  United  States,  falls 
behind  its  1904  total.  Australia,  the  third  largest  pro- 
ducer, shows  a  small  loss  (41,684  ounces),  and  Canada 
shows  a  little  larger  loss  (125,822  ounces),  so  that 
together  the  losses  in  those  two  countries  (Australia 
and  Canada)  are  of  themselves  almost  sufficient 
to  account  for  the  aggregate  of  the  year's  deficiency  in 
1905  compared  with  the  yield  in  1904  of  all  the  mines 
other  than  the  two  largest  producers  named. 

Our  investigation  consequently  brings  us  to  twa 
very  important  results:  (1)  That  the  increase  in 
product  of  the  world's  gold-mining  industry  is  not  so 
near  limitless  as  many  seem  to  think;  and  (2)  that  the 
addition  is  the  output  largely  of  new  developments  and 
not  the  growth  in  yield  of  the  old  producers.  Thus,  for 
illustration,  if  the  reader  will  study  the  detail  figures 
for  the  United  States  given  below  he  will  observe  that 
nearly  all  the  inci'ease  in  the  United  States  was  re- 
ceived from  that  new  State  Alaska;  and  this,  too, 
should  not  be  overlooked,  that  1905  has  been  a  year 
when  enterprise  in  the  older  States  in  nearly  every 
department,  has  had  a  hot-house  kind  of  growth;  a 
period  during  which,  if  there  had  been  any  encourage- 
ment to  enlarge  the  product,  it  would,  we  may  assume, 
have  been  improved.  It  is  therefore  a  suggestive 
fact  that  the  total  increase  of  the  gold  product  in  the 
United  States  in  1905  was  326,800  ounces,  and  of  this 
265,561  ounces  was  the  yield  of  Alaska;  that  is  to  say, 
all  but  61,239  ounces  of  the  net  increase  came  from 
the  product  of  that  new  and  bleak  territory. 

Again,  all  the  old  big  gold  producers  show  losses,  ex- 
cept Africa  and  the  United  States.  Australia  in  1904 
was  the  second  in  production.  This  year  (1905)  it  shows 
a  loss  and  surrenders  its  place  as  second  to  the  United 
States.  Australia's  falling  off  in  output  is,  however, 
small,  being  only  41 ,684  ounces.  That,  it  is  claimed,  is 
due  to  the  circumstance  that  the  development  having 
reached  lower  levels  in  some  of  the  leading  mines,  the 
yield  is  found  to  be  a  lower-grade  ore.  The  only  other 
large  producer  is  Russia.  It  has  long  held  the  position 
of  fourth  in  the  order  of  size  of  yield.  Last  year  (1905) 
it  showed  an  output  of    about  1.100,000  ounces,  say 
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a  loss  of  about  100,000  ounces  compared  with  1904— a  I  year  closing  with  January   1    1906,  which  indicates 
reasonable   result   when   the   disturbed   state   of   the 
country   is   considered — a   condition   discouraging,   if 
not  preventing,  all  sorts  of  enterprise. 

Mexico  and  other  lesser  contributors  to  the  world's 
gold  output  indicate  in  the  aggregate  a  moderate  net 
increase,  while  all  the  results  (that  is,  including  the 
large  producers  as  well  as  the  small)  taken  together 
tend  to  moderate  expectations  of  a  large  annual  in- 
creased gold  yield.  Nevertheless,  possibilities  may 
become  probabilities  under  the  influence  of  a  change  in 
facts.  One  such  change  has  been  in  progress  the  past 
3' ear.  We  refer  to  the  price  of  silver.  Silver  has  fallen 
off  in  production  as  its  value  has  declined;  silver  and 
gold  are  s»  largely  in  union  in  ore  that  the  closing  of 
silver  mines  may  have  proved  something  of  a  setback 
to  the  gold  yield;  an  order  of  going  which  the  higher 
price  of  silver  may  reverse.  Africa  has  wide  capabil- 
ities if  the  importation  of  Chinese  is  continued — 
that  is,  if  it  can  have  cheap  labor;  but  should  that 
movement.be  stopped  by  the  Liberal  Party,  the  new 
Government  in  Great  Britain,  the  presumption  is  that 
the  step  would  be  harmful  to  the  gold-mining  industry 
and  generally  to  all  industrial  development  in  Africa. 
On  the  other  hand,  the  world  is  large,  the  chances  of 
nev,-  finds  of  gold  are  still  open;  and,  although  the  facts 
related  above  do  not  support  the  ideas  of  the  extreme 
optimist  which  Africa  and  Alaska  have  encouraged, 
neither  should  they  embolden  the  pessimist  in  his  fore- 
bodings. The  gold  production  is  to-day  ample,  and  if 
there  were  no  further  increase,  but  an  output  con- 
tinued from  year  to  year  as  it  now  is,  it  would  be  a 
long  time  before  the  supply  would  be  insufficient  to 
meet  the  world's  demands  for  the  arts  and  the  world's 
needs  for  its  growing  industries. 

Our  investigation  suggests  another  thought,  and 
that  is  what  becomes  of  this  important  annual  inflow 
added  every  twelve  months  to  the  world's  accumu- 
lation. The  amount  of  the  yearly  increment  is  so 
much  more  than  it  was,  having  increased  so  ma- 
terially in  recent  years,  that  our  question 
gathers  interest  with  this  growth.  Then,  too,  gold, 
once  mixed  up  in  the  world's  commerce,  has  a  self- 
Ijerpetuating  existence.  It  has  hardness,  which  pre- 
vents destruction;  it  has  value,  which  preserves  it 
from  loss;  and  is  so  easily  stolen  that  every  measure 
is  used  for  its  safe-keeping.  Hence,  when  the  metal 
passes  out  of  the  miner's  hands  and  becomes  a  com- 


mercial and  financial  agent,  it  continues  to  exist  in 
an  active  form,  whether  locked  up  as  a  reserve  for 
national  or  international  purposes  or  used  as  a  part 
of  a  country's  circulating  medium. 

We  have  seen  that  in  the  single  year  of  1905  the 
output  of  the  gold  mines  aggregated  $376,462,811. 
Hence,  a  new  supply  of  this  metal  in  that  amount — 
except  what  has  been  used  in.the  arts — has  already  taken 
its  place  in  the  markets  of  the  world  alongside  the 
ingatherings  of  many  a  previous  year;  that  ought 
to  have  had  an  impression  on  affairs  and  no  doubt 
has  had  in  many  ways.  An  interesting  correlative  fact 
is  that  about  ten  years  ago  (say  in  1896)  the  annual 
gold  inflow  only  reached  about  200  million  dollars, 
or  say  176  million  dollars  less,  and  consequently  at 
that  time  was  not  nearly  so  much  of  an  item.  In 
those  same  ten  years,  though,  it  is  instructive  to  note, 
the  total  clearings  in  the  United  States  changed  from 
151,246,323,839  in  189G  to  $143,872,974,359  in  the 


a  present  total  not  disproportionate,  other  factors 
remaining  unchanged,  to  the  additional  transactions 
or  business  operations  our  gold  reserves  are  called 
upon  to  carry  through.  Of  course  these  clearings 
figures  are  United  States  figures;  but  they  show, 
roughly,  a  progress  not  out  of  character  with,  though 
evidently  more  extreme  than,  the  world's  average 
growth.  It  should  be  said,  also,  that  clearings  are 
not  assumed  to  be  a  complete  measure  of  the  change 
in  business  doings;  but  we  reach  much  the  same  con- 
clusion with  regard  to  the  United  States  if  we 
make  a  like  comparison  of  railroad  earnings  or  statis- 
tics of  agriculture  or  of  mineral  or  manufactured 
products  at  the  two  periods.  In  either  case,  our 
illustration  expresses  the  idea  of  a  general  enlarge- 
ment in  business  affairs  in  the  world — without  at- 
tempting to  accurately  measure  that  growth — calling 
for  more  or  less  increase  in  the  tools  of  commerce 
to  do  the  increased  work. 

There  are  likewise  other  facts  which  tend  to  indicate 
that  the  places  of  lodgment  are  much  more  numerous 
than  they  were  a  few  years  ago.  This  has  come  about 
through  the  well-known  circumstance  that  only  a 
short  time  ago  silver  was  the  actual  currency  as  well 
as  the  basis  for  the  currency  in  many  countries  that 
have  later,  one  by  one,  through  different  methods, 
changed  their  currency  basis  to  gold.  These  new 
routes  are  more  difficult  to  follow  than  the  few  well- 
known  roads  of  old,  much  of  the  metal  now  going  to 
places  where  it  is  impossible  to  fix  its  exact  status 
or  measure  its  volume.  In  these  ways  gold,  as  already 
stated,  has  obviously  become  more  widely  placed. 
the  candidates  for  a  share  in  the  distribution  having 
become  so  much  more  numerous.  To  appi'oximately 
exhibit  the  character  of  this  new  apportionment,  we 
take  last  year's  (1905)  new  supply.  First,  we  give 
the  net  gain  during  the  twelve  months  in  the  visible 
supply  in  the  Sub-Treasury  and  banks,  and  the  gain 
in  circulation  in  the  United  States;  next  is  the  net 
gain  in  the  principal  European  banks,  and  then  the 
consumption  in  the  arts.  These  items  account  for 
$218,990,589  of  the  year's  supply.  Besides  these 
there  is  unaccounted  for  $157,472,222,  which  has 
gone  (1)  to  banks  all  over  the  world  other  than  those 
we  have  mentioned,  (2)  to  additions  made  to  the 
circulation  in  Europe  and  elsewhere  other  than  in 
the  United  States,  and  (3)  to  any  increase  in  Govern- 
ment or  private  bank  or  personal  holdings  cfuring 
the  year.  The  following  statement  brings  together 
the  facts  suggested.  ^, 

From  Jan.  1   1905  to  Jan.  1   1906: 

Increase  in   United  States  Sub-Treasury  holdings $.'55,171,762 

Increase  in  United  States  Circulation 18,818,827 

Increase  in  principal  European  banks 60,000,000 

Total  consumption  (1905)  of  tlie  world  in  the  arts 85.000,000 


Total  increase  in  United  .^^tates,  in  European  banks 

and  in  world's  use  in  the  arts 8218,990,589 

Increases  in  circulation  in  Europe  and   in  banks  and 

in  circulation  elsewhere  in  the  world 157,472,222 


Total  world's  new  supply  of  gold $376,462,811 

We  shall  attempt  another  year  to  classify  and 
analyze  in  part,  and  so  far  as  it  is  practicable,  the 
last  total  in  the  distribution  of  the  current  year's 
new  supply  as  it  will  then  appear  in  the  statement, 
similar  in  character  to  the  foregoing. 

The  following  detailed  compilation  of  the  gold 
product  will  enable  the  reader  to  trace  the  growth 
in  the  contribution  from  the  various  sources  of  supply 
since    1881.     Corresponding    information    from    1871 
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-to  1881  will  be  found  in  Vol.  70  of  the  "Chronicle," 
page  256,  and  from  1881  to  1851  in  Vol.  54,  page  144. 

G<H..I>.— PRODUCTION     IN    THE    WORLD— OUNCES    AND    VALUES. 
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«  For  flgiires  from  1881  to  1871  see  Vol.  70,  pages  256  to  260. 
1871  to  1851  see  Vol.  54,  pages  141  to  144. 

The  ounces  In  the  loregolng  table  for  any  of  the  countries  given  mav  be  turned 
Into  dollars  by  multiplying  by  20.6718.  The  value  n  pounds  sterling  may  also 
lie  ascertained  by  multiplying  the  ounces  by  4.2478.  Thus,  according  ot  the 
above,  the  product  in  Australia  in  1905,  stated  in  dollars.  Is  $85,894,182,  and 
in  sterling,  £17.660,195. 

The  foregoing  is  comprehensive  and  interesting 
but  it  sometimes  happens  that  the  force  of  figures 
is  lost  when  presented  in  so  formidable  a  shape. 
They  are  needful  still  for  any  student  of  the  subject. 
It  is  necessary  that  they  should  be  so  given.  For 
such,  however,  as  desire  to  get  at  results  with  the 
least  expenditure  of  time,  we  have  compiled  the 
following,  which  expresses  at  a  glance  the  whole  his- 
tory of  the  world's  gold  mines,  clearly  bringing  out 
many  of  the  points  we  have  remarked  upon  above. 
The  table  is  in  two  parts — the  first  gives  the  average 
annual  product  in  ounces  and  values  in  5-year 
periods  for  the  45  years  from  1851  to  1895,  inclus- 
ive, and  the  second  part  gives  the  annual  actual 
production  each  subsequent  year  from  1896  to  and 
including  1905,  during  which  the  phenomenal  increase 
was  in  progress. 

LE.^O  PRODUCT  AVEKAGKD  EVERY   FIVE  YEARS  FROM 
1851    '10   1895. 

Averacje                 Average  Aver,  value.  Aver,  value. 

5  year.'.              ounees.  sterling.  dollars. 

1851-18.7.- 6,87.3,064  £29,195,400      3142,078,604 1851-1855 

1856-l.SfiO 6,548,755  27,817,800  1.35,374,554.  _ .      1856-1860 

1861-1865 5,816,941  24,709,200         120,246,641 1861-1865 

1866-1870 6,132,295  26.048,764  126,765,576_  _  _    .1866-1870 

1871-1875 5,605,303  23,810,205  115.871,703..        1871-1875 

1876-lSSn 5,269,811  22,385,102         108.936,479 1876-1880 

1881-1885 4,913,550  20,871,777         101,571,919 IS81-1885 

1886-1890 5,320,834  22,601,764  109,991,225..        1886-1890 

1891-1895    7,862,103  33, .396,663         162,523,833 1891-1895 

ANNUAL  GOLD  OUTPUT  FROM   1896  TO    1905. 

Year.                Total  Ouncex.  Vol.,  Sterling.  Values,  Dollars.                Year. 

1896              ...     9,820,075  £41,713.71.5  $202,998,626          .            189() 

•^'■»7                  .    11,483,712  48,780,511         237,388,998.          1897 

1898     ....    14,016,374  .59,538,652         289,743,680... 1898 

^^9^                      15.220,263  64,652,663  314,630,233                   .  1899 

lOflO                      12.684,958  .j3,8S3,164         262,220,915 1900 

'fO'              .    -    12,894,856  54,774.769  266. 5.59, .884                   .1901 

1902  .    . 14,437,669  61,328,330         298,452,606 1902 

1903  .    . 15,778,016  67,021,856  326,1,59,991..    .          .1903 

1904 16,739,448  71,105,827         346,034,521 1904 

AWrm 18,211,419  77,358,466  376,462,811         .          .f/1905 

<i  1  .stimiited  in'part . 


OFFICIAL   DETAILS   FROM    GOLD-PRODUCING 
COUNTRIES. 

From  the  reports  we  have  secured  from  the  mines, 
Mint  Bureaus  and  other  official  sources  respecting 
gold-mining  in  1905,  we  make  some  useful  extracts. 

United  States. — Mining  operations  in  the  United  States, 
taken  as  a  whole,  made  fair  progress  in  1905,  the  amount  of 
gold  produced  exhibiting  a  considerable  excess  over  the  1904 
aggregate.  As  a  consequence  of  this  increase  and  of  a  small 
loss  in  the  production  in  Australasia,  the  United  States  has 
passed  the  output  of  Australasia  and  now  stands  second  only 
to  Africa.  The  indicated  increase  in  production  over  1904, 
which  is  estimated  at  326,800  fine  ounces,  is,  however,  al- 
most wholly  due  to  the  augmented  output  of  the  mines  of 
Alaska.  The  gain  there  was  265,561  ounces,  made  in  the 
Tanana,  or  Fairbanks,  District,  on  the  Yukon  River,  in  the 
central  part  of  the  Territory.  Colorado  also  shows  a  moder- 
ate increase — 45,353  ounces;  but  even  with  that  addition 
the  State's  yield  remains  112,000  ounces  below  the  high- 
water  mark  of  1902.  California,  on  the  other  hand,  in  conse- 
quence of  severe  drought,  which  decidedly  hampered  hy- 
draulic operations  and  interfered  with  the  working  of  quartz 
mills,  exhibits  a  loss  of  over  70,000  ounces.  Most  of  the  other 
States  did  better  than  in  the  preceding  year,  Arizona  adding 
over  50,000  ounces,  Utah  about  21,000  ounces,  Nevada 
19,000  ounces  and  Idaho,  New  Mexico,  Oregon  and  Wash- 
ington smaller  amounts.  Slight  losses  are  shown  in  South 
Dakota  and  Montana.  We  are  under  obligation  to  Mr.  George 
E.  Roberts,  Director  of  the  Mint,  for  his  preliminary  esti- 
mate of  the  product  of  the  United  States  in  1905,  from  which 
our  figures  are  taken.  He  places  the  output  of  the  mines  of 
the  whole  country  at  approximately  4,219,280  fine  ounces, 
valued  at  $87,220,100.  The  ounces  and  values  for  each 
State  in  1905,  as  furnished  by  Mr.  Roberts,  are  as  follows, 
comparison  being  made  with  1904  and  1903. 

GOLD  PRODUCTION  IN  UNITED  STATES. 

Gold.  1903 1904 -1905 

Production.     Fine  ozs.       Value.       Fine  ozs.       Value.       Fine  ozs.       Value. 
Colorado 1,090.229  $22,540,100  1,180,147  $24,395,800  1,225.500  $25,333,300 


California 779,056 

Alaska 416.737 

South  Dakota  330,242 

Montana 213,571 

Arizona 210.798 

Utah 178,862 

Nevada 163.895 

Idaho   75,968 

Oregon 62.414 

NewMexIco..  11,833 

Wafihington. .  13,540 

South.  States  12,186 

Other  States.  669 


16,104,600 

8,614,700 

6.826,700 

4.411,900 

4.357.600 

3,697.400 

3,388,000 

1,570,400 

1,290,200 

244.600 

279.900 

251.900 

13,800 


918.873 

443.139 

339.815 

246.606 

161.761 

203,902 

208,390 

72.742 

63.366 

18,475 

15,862 

18,493 

909 


18.994,800 

9,160,500 

7,024.600 

5,097.800 

3.343,900 

4.215.000 

4.307,800 

1,503.700 

1,309,900 

381,900 

327.900 

382,300 

18,800 


846,688 

708.700 

3,36.285 

245,000 

212.000 

225,000 

227,363 

75.000 

63,863 

20,000 

17.842 

13.733 

2.306 


17.502.600 

14.650.100 

6.951.600 

5,064,600 

4,382,400 

4,651,200 

4.700.000 

1.550,400 

1.320,200 

413.400 

368,800 

283,800 

47,700 


Totals 3,560.000  $73,591,700  3,892,480  $80,464,700  4.219.280  $87,220,100 

Africa. — Gold  mining  in  Africa  has  shown  rapid  progress 
in  1905.  From  all  gold-producing  sections  reports  are  to  the 
efifect  that  the  work  has  been  carried  on  in  a  very  energetic 
manner  and  with  good  results.  In  the  Witwatersrand  district 
alone  the  1905  output  exceeds  that  for  the  previous  year  by 
over  one  million  fine  ounces,  or  fully  28%,  and  elsewhere  the 
ratio  of  increase  has  been  greater.  A  year  ago,  in  reviewing 
the  course  of  gold  mining  in  Africa,  we  remarked  it  was  solely 
on  account  of  insufficiency  of  labor  that  the  product  of  1904 
was  not  considerably  larger  than  reported,  and  the  truth  of 
that  statement  has  been  fully  attested  by  developments 
since,  the  solution  of  the  difficulty  having  been  through  the 
utilization  of  Chinese.  A  pretty  full  force  was  at  work  in  the 
Rand  at  the  close  of  1904,  being  made  up  of  76,611  Kaffirs 
and  23,025  Chinese,  or  an  aggregate  of  99,636.  Since  that 
time  there  has  been  a  steady  increase  month  by  month  in 
the  number  of  Chinese  at  work,  the  total  at  the  close  of  the 
year  being  47,218.  In  the  meantime,  and  continuing  until  the 
end  of  May,  there  was  a  steady  influx  of  Kaffirs  into  the 
mines,  their  number  reaching  at  that  time  96,226,  with  the 
total  of  all  classes  at  work  136,343.  Latterly  there  have  been 
some  losses  of  black  workmen,  yet  at  the  end  of  December  the 
aggregate  working  force  was  128,172,  a  net  gain  during  the 
year  of  nearly  28,536. 

It  is  doubtful  whether  the  most  sanguine  believer  in 
the  possibilities  of  Africa  as  a  gold-producer  anticipated  any 
such  record  as  the  returns  now  at  hand  disclose.  The  aggre- 
gate results  for  all  the  fields  is  5,494,473  fine  ounces,  a  total 
greater  than  the  output  of  the  whole  world  in  a  year  as  late 
as  1888,  with  the  probability  strong  that  a  further  material 
augmentation  will  occur  in  1906. 

As  regards  the  various  individual  fields,  all  reports  are  emi- 
nently satisfactory.  The  Rand,  the  most  important  of  all, 
produced  in  1905,  as  stated  above,  over  1,000,000  fine 
ounces  more  than  in  1904,  turning  out  in  the  month  of  De- 
cember 414,421  fine  ounces,  or  64,532  fine  ounces  morethan 
the  record  made  in  December  1904.  The  results  by  months 
for  the  Rand  proper  for  the  last  seven  years  luiv(^  been  as 
follows.  The  figures  for  1905,  1904,  1903,  1902  and  1901  are 
stated  in  fine  ounces  (the  basis  on  which  report.''  are  now 
officially  made)  and  those  for  earlier  years  are  given  in  gross 
ounces,  the  1900  aggregate  being  as  estimated  by  us. 

WITWATERSRAND  DISTRICT— FINE  OUNCES. 


Ounces.  1899. 

.January   410.140 

February   ...  404.336 

March 441,578 

April 439.111 

May. 444.9,33 

June   445,703 

July 456.474 

August 469,710 

September  ..  411,762 

October 19.906 

November    ..      01.780 
December 73,670 


1900.       1901. 


479.489 


7,479 
19.779 
25,960 
28.475 
31.9.30 
33,. 393 
39.076 
62.897 


1902. 
70.341 
81.405 
104.128 
119.589 
138,603 
142,781 
149.179 
162.751 
170.S02 
179,660 
182.749 
189.537 


1903. 

1904. 

192.935 

278..S07 

187.978 

282.4.36 

208.456 

299.626 

218.900 

297.470 

224.409 

306,580 

228.108 

299,913 

242.070 

298,825 

262.669 

301.113 

267.513 

301.131 

275.664 

313,928 

272.107 

324,011 

278.710 

349.889 

1905 
.367,214 
.361,052 
385,575 
386,394 
400.149 
396. 1,88 
401,121 
410.859 
399,5.36 
397.868 
407.056 
414.421 


Totals 4.069,169  479,489  238,995  1.691.525  2,,S59,479  3,053.794  4.706,433 
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The  other  group  of  minc4S  in  the  Transvaal,  not  included  in 
the  Rand,  and  comprising  eleven  workings  in  Heidelberg, 
Barberton,  Klcrksdorp,  Leydsdorp  and  Lydenburg,  have 
done  considerably  better  than  in  1904,  increasing  their 
yield  of  gold  from  117,878  fine  ounces  to  190,788  fine  ounces, 
or  over  G0%.  Rhodesia,  which  takes  rank  next  to  the  Rand, 
shows  a  decided  excess  over  1904  in  its  gold  product,  the 
1905  total  standing  at  407,048  gross  ounces,  equaling  348.026 
fine  ounces,  as  compared  with  267,737  gross  ounces,  or 
228,915  fine  ounces,  in  1904.  Here,  therefore,  is  a  gain  of 
50%  recorded.  West  Africa,  including  Egypt,  according  to 
the  information  at  hand,  has  also  materially  increased  its 
output,  the  late  year's  result  having  been  approximately 
166,800  ounces,  against  110,000  ounces  in  the  preceding 
year.  The  French  colonies,  which  include  Madagascar, 
Algeria  and  the  French  Soudan,  have  also  contributed  an  en- 
larged amount  of  gold  to  the  world's  supply.  Combining  all 
fields  outside  the  Rand,  we  reach  an  estimated  production 
of  about  788,040  fine  ounces,  or  278,293  fine  ounces  greater 
than  in  1904.  The  following  indicates  the  progress  of  gold 
production  in  all  poi-tions  of  Africa  since  1887 

AFRICA'S  GOLD  PRODUCTION— FINE  OUNCES. 

Witwatersrand Other Total 

Year.                 Ounces.  £  Ounces.  £  Ounces.  £ 

1887<partyr)        28,754  122.140 28,754  122,140 

1888 190,266  808,210        50,000  212.390  240,266  1,020.600 

1889 316,023  1,342,404        50.000  212.390  366,023  1,554.794 

1890 407,750  1,732,041         71,552  303,939  479,.302  2,035,9S0 

1891 600,860  2,552,333  127,052  539,691  727,912  3,092,024 

1892 1,001,818  4,255,624  148,701  631,652  1,150,519  4,887,176 

1893 1,221,151  5,187,206  159,977  679,550  1,381,128  5,866,756 

1894 1,637,773  6,956,934  227,765  967,500  1,865,538  7,924,434 

1895 1,845,138  7,837,779  270,000  1,146,906  2,115,138  8,984.685 

1896 1,857,071  7,888,465  293,035  1,244,755  2,150,106  9,133,220 

1897 2,491,552  10,583,616  326.941  1,388,780  2,818,493  11,972,396 

1898 3,562,813  15,134,115  341,908  1,452,357  3,904,721  16,586,472 

1899 3,360.091  14,273,018  305,784  1,298,909  3,665,875  15,571.927 

1900 395,385  1,679,518  166,922  709,051  562,307  2,388,569 

1901 238,995  1,015,203  235,701  1,001,211  474,696  2,016,414 

1902 1,691,525  7,185,260  307,286  1,305,299  1,998,811  8,490,559 

1903 2,859,479  12.146,494  458,183  1,946,290  3,317,662  14,092,784 

1904 3,653,794  15.520,329  509,747  2,165,e03  4,163,541  17,685,632 

19051 4,706,433  19,991,658  788.040  3,347.436  5,494,473  23,339,094 

Total 32,066.671  136.212,247  4.838.594  20.553.409  36.905,265  156.765,656 

The  total  yield  of  the  African  mines  for  the  nineteen  years 
that  gold-mining  has  been  prosecuted  in  the  coyntry  is  here 
seen  to  have  been  36,905,265  fine  ounces,  valued  at  £156,- 
765,656. 

Australasia. — A  slight  falling  off  from  1904  in  the  aggre- 
gate output  of  the  gold  mines  of  Australasia  is  indicated 
by  the  reports  received  from  the  various  colonies.  As  a 
consequence  of  this,  and  of  the  much  better  results  attained 
in  Africa  and  the  United  States,  Australasia,  as  already 
stated,  has  dropped  from  the  leading  position  as  a  gold 
producer,  which  it  had  occupied  for  three  years.  At  the 
same  time,  the  net  decrease  for  the  whole  country  is  only 
41,684  fine  ounces,  the  returns  from  the  different  colonies 
denoting  that  in  most  cases  the  changes  in  outturn  have 
been  slight.  That  there  should  be  any  decrease  is,  hov/ever, 
somewhat  disappointing,  improved  results  being  anticipated 
here  as  in  all  other  important  fields.  A  partial  if  not  the 
sole  explanation,  however,  for  the  declining  general  out- 
turn of  the  past  two  years  is  that  development  in  the  lower 
levels  of  some  of  the  leading  mines  has  been  rather  dis- 
couraging, but  this,  of  itself,  as  pointed  out  by  one  of  the 
leading  mine  officials,  hardly  affords  cause  for  any  grave 
misgivings. 

Victoria,  New  South  Wales,  New  Zealand  and  South 
Australia  give  better  returns  than  in  1904,  the  other  colonies 
showing  losses.  As  some  of  the  colonies  now  make  reports 
in  fine  ounces  only,  we  discontinue  the  table  heretofore 
given  covering  gross  ounces,  but  subjoin  a  table  indicating 
the  product  in  each  colony  in  fine  ounces,  the  figures  in  a 
few  instances  being  in  part  estimated,  but  we  believe  closely 
approximated.  The  output  of  all  the  colonies  in  1905 
was  4,155,138  fine  ounces,  against  4,196,822  fine  ounces  in 
1904,  Westralia  contributing  1,955.316  ounces  of  the  total. 

PRODUCT  OF  GOLD  I.V  AUSTRALASIAN  COLONIES— FINE  OUNCES 

New  So  Queeiis-  Western  New        South    Tasma- Total  Aus- 

Yrs      Victoria.  Wales.       land  Australia.  Zealand  Australia,  nia.  tralasia 

1890... 554,225  116,774  531,096  30,603  180,968  21,541     17,965  1,453.172 

1S91... 530,287  141,069  516,710  27,886  231,837  26.404    44,497  1.518.690 

1892-.. 602. 100  142.227  545,051  54,785  218,401  35,857    .39,817  1,638,238 

1893... 612,467  163,671  562.649  101.132  206.852  30.844    34.377  1.711,892 

1894. ..619,786  298,804  621,000  190,561  203,810  32,976    53,243  2.020  180 

1896--. 680,879  331.352  581.147  212,992  270,012  43,656    50.567  2.170.505 

1896... 740,680  272,386  587,155  258,764  242,624  26,684    57.579  2.1S5  872 

1897— -747,744  268.840  743,294  633,515  231,612      9,497    55.876  2.690.278 

1898... 770.277  314.385  844.652  966.167  257.762  18,400    63,995  3.235  638 

1899. -.793,418  468,665  871,816  1,512,366  358,418  30,351     70.492  4.105  526 

1000-.. 726.666  281,209  856,959  1,4.38.659  335,300  26.458    65,710  3,729  961 

1901. ..711,046  216.884  733,975  1,616.933  412.868  29.668    70.990  3,792'364 

1002...  728,380  254,432  663.362  1.769,176  459,408  23,062    60,974  3.949  394 

1903. -.767.351  25,S.488  686,469  2,064,798  479,738  24,401    36,67.S  4,317  923 

1904. -.771. 298  269,817  624,917  1,985,230  467,647  17,913    60.000  4.196.822 

1005.. 0783,000  274,263  577,569  1,955.316  a481.000  a25,000  a59.000  4.156,138 

a  Estimated  in  Dart. 

Canada. — Mr.  E.  D.  lugalls.  Mining  Engineer  to  the 
Geological  Survey  of  Canada,  has  again  placed  us  under 
obligation  to  him  by  furnishing  an  estimate  of  the  gold 
production  of  Canada  in  1905.  The  estimate  he  furnishes 
denotes  that  there  was  an  appreciable  decrease  in  output 
during  the  year,  the  aggregate  yield  of  gold  having  been 
only  667,528  fine  ounces  against  793,350  fine  ounces  in 
1904  and  911, US  fine  ounceb  in  1903.  Tlie  record  total 
for  the  country  was  1,350,475  fine  ounces  mined  in  1900. 
The  late  year's  outturn,  therefore,  was  less  than  fifty  per 
cent  of  the  1900  result.  The  declining  production  is  ex- 
plained as  due  to  decreases  in  the  Yukon,  Nova  Scotia,  &c., 
regions.  It  would  seem  that  this  falling  off  year  by  year 
of  the  Canadian  production  must  continue  until  machinery 
is  installed  which  will  permit  the  working  of  low-grade  ore. 
The  results  for  Canada  as  a  whole  for  the  last  thirteen 
jears,  stated  in  fine  ounces  and  values,  are  as  follows: 


Valit«t.  Ounces. 

Canada's  production  In  1893 $927,200  $44,863 

Cana()a'.s  "  "  1894... 1,042,100  50,411 

Canada.s  "  "  1895 1,910,900  92,440 

Canada's  "  "  1896 2,817,000  136,274 

Canada's  "  "  1897 6,089.500  294,582 

Cana<la's  "  "  1898 13,8.58,700  669,445 

Canada's  "  "  1899 21,324,300  1,031.563 

Canada's  "  "  1900 27,916,7.52  1,350,475 

Canada's  "  "  1901 24,462,222  1,183,362 

Canada's  "  "  1902 20,741,245  1,003,359 

Canada's  "  "  1903 18,834,500  911.118 

Canada's  "  "  1904. 16,400,000  793,350 

Canada's  "  "  1905. 13,800,000  667.528 

Russia. — The  disturbed  condition  of  affairs  in  Russia  has 
increased  the  difficulty  heretofore  experienced  in  obtaining 
early  information  as  to  gold-mining  operations.  We  have 
obtained  nothing  from  which  reliable  conclusions  could  be 
arrived  at.  It  is,  however,  presumable  that,  as  a  result 
of  the  war  and  the  more  recent  disturbed  condition,  the 
working  of  the  mines  has  not  been  as  vigorously  prosecuted 
as  in  1904.  For  the  purposes  of  this  compilation  we  have 
estimated  the  1905  output  as  moderately  less  than  in  the 
previous  year,  or  approximately  1,100,000  fine  ounces. 
Results  for  thirteen  years  (including  the  1905  estimate) 
are  appended. 

Values.  Ounces. 

Russia's   production  in  1893 $27,808,201       $1,345,224 

Russia's  "  •'   1894. 24,103,396         1,167,455 

Russia's  "  "   1895. 28,894,360  1,397,767 

Russia's  "  "   1896. 21,535,757         1,041,794 

Russia's  "  "   1897. 23,245,666  1,124,511 

Russia's  "  "  1898 25,463,337         1,231,791 

Russia's  "  "   1899 22,167.100         1,072,333 

Russia's  "  "  1900 20,145,500  974,537 

Russia's  "  "  1901 23,464,562         1,135,100 

Russia's  "  "  1902 22,739,013         1,100,000 

Russia's  "  "   1903 j-..  24,632,200         1,191,582 

Russia's  "  "   1904 24,803,200         1,199,857 

Russia's  "  "  1905 22,739,013         1,100.000 

India. — The  history  of  gold  production  in  India  of  late 
years  has  been  one  of  steady  although  verj"^  moderate 
annual  advancement.  At  the  same  time,  the  constant 
additions  have  brought  the  country's  output  up  to  an 
amount  in  excess  of  650,000  fine  ounces.  The  Colar  field 
furnishes  the  greater  part  of  the  precious  metal  mined  in 
India,  the  returns  from  which  for  1905  give  a  product  of 
615,561  gross  ounces  against  606,193  gross  ounces  in  1904 
and  597.786  gross  ounces  in  1903.  The  statement  of  yield 
of  the  Colar  field  for  six  j'^tais,  presented  in  gross  ounces, 
is  as  follows: 

EAST  INDIA— GOLD  PRODUCTION  PRINCIPAL  MINES. 

1906.         1904.         1903.         1902.  1901.  1900. 

Ounces,     Ounces.     Ounces.     Ounces.  Ounces.  Ounces. 

Champion  Reef 217,136     213,838     211,466     159.574  168,999  164,063 

Ooregum 66,236       73,671       84,698       88,075  86,909  84,357 

Mysore 205,389     201,909     192.897     168.504  163.000  163.136 

Nundydroog 70.561       68.509       70,129       68,031  57,000  47,737 

Balaghat  Mysore... 42.470      31,706       27,165       26,607  19.500  16.600 

Mysore  West  and  Wynaad.  13,177       12,328      11.441        7,800  6,915  6.096 

Coromandel 593         4.272      5,000      6,676 

MysoreReefs -• 

NineReefs 6,082  5,875 

Mysore  Gold  Fields -            737  3,000      

Wondali   (Deecan) 1,869 

Road  Block 202  1.623 

Totals 615,561     606.193     597.786     514.328     501.607     495.840 

Other  Countries. — Of  the  other  soiu'ces  of  new  gold  supply, 
Mexico  is  the  most  important.  In  that  country  in  recent 
years  satisfactory  development  has  been  carried  on  with  a 
consequent  augmentation,  year  by  j'ear,  in  the  amount 
of  gold  mined.  In  1902  the  output  reached  491,156  fine 
ounces,  advanced  to  516,524  fine  ounces  in  1903  and  609,781 
fine  ounces  in  1904,  with  the  past  year's  product,  according 
to  our  information,  approximately  650,000  fine  ounces. 
Europe,  outside  of  Russia,  is  a  very  light  contributor  to 
the  world's  gold  product — only  a  little  in  excess  of  100,000 
ounces  yearly — almost  all  of  which  comes  from  Austria- 
Hungary.  South  American  countries,  likewi-se.  in  the  aggre- 
gate, from  year  to  year,  furnish  about  the  same  amount 
of  gold,  although  the  proportion  furnished  by  each  is  vari- 
able. For  example,  Peru  in  1902  reported  112,525  fine 
ounces,  28,669  fine  ounces  the  next  year  and  64,300  fine 
ounces  in  1904.  Japan  in  1904  almost  doubled  its  gold 
production,  but  for  the  same  year  the  mines  of  China  gave 
an  appreciably  less  amount  than  in  1903.  Such  information 
as  we  have  from  these  miscellaneous  sources  of  supply  seem 
to  warrant  only  a  very  moderate  addition  to  the  1904  total. 

SILVER   PRODUCTION   OF  THE  WORLD. 

The  estimate  for  the  United  States,  kindly  furnished 
b}^  Mr.  Geo.  E.  Roberts,  Director  of  the  United  States 
Mint,  and  partial  figuring  obtained  from  Mexico, 
are  about  all  the  earl}'  information  with  regard  to  silver 
production  we  have  received  upon  which  reliance, 
can  be  placed.  Statistics  with  relation  to  silver  are 
gi-owing  in  importance  again  since  the  value  of  that 
metal  and  the  demand  for  it  have  increased.  It  will 
be  noted  in  the  following  statement  that  in  1902  the 
total  output  of  the  world's  silver  mines  dropped  to 
a  value  of  16,318,731  pounds  sterling  and  162,763,483 
ounces;  that  3'ear  (1902)  the  highest,  lowest  and 
average  prices  of  silver  in  London  were  26,V-8d.  high, 
21  ll-16d.  low,  and    averaged  24  l-16d.;    the   next 
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year  (1903)  the  year's  average  was  245^d.;  in  1904 
the  average  was  26-%d.  and  in  1905  the  average  was 
27 13-16d.  For  a  full  statement  of  the  prices  of 
silver  for  three  years  see  "Chronicle,"  Jan.  27 ,U906, 
page  193,  at  close  of  our  foreign  correspondent's 
annual  review  of  Great  Britain's  Trade  for]1905.  A 
study  of  those  prices  and  the  following  table  of  the  an- 
nual siher  production  shows  that  the  renewed  advance 
in  silver  has  been  a  healthy  recovery  and  not  a 
speculative  movement. 

We  give  below  a  statement  covering  each  year 
since  1890.  See  "Chronicle"  of  Feb.  11  1899,  page 
258.  for  figures  back  to  1871. 

SILVER.— WORLD'S  PRODUCTION    IN  [OUNCES  AND   STERLING. 


United  Another  Total 

States           Mexico.  Aitstralia.  Prodvcers.        Total.  Values. 

Ounces.         Ounces.  Ounces.  Ounces.         Ounces.  £a 

58  330  000  35,719.237  10.000,000  33,916,175  137.965.412  25,900.270 

ea'oOO'OOO  39,504,800  13.439,011  36.496,175  152.939.986  25,370,613 

eo'oOO'OOO  44  370,717  20,501,497  41.228.063  166,100.277  24,655,510 

49'o00'000  47,038,381  18,073.440  53,140.696  167,752,517  20,226,410 

55'726'945  46  962,738  12,507,335  53.983,231  169,180,249  21,059,416 


287,050,945  213,595,873 
58,834,800    45.Il§-?§? 


Fine 
Owices. 
1891.... 
1892.... 
1893.-.. 
1894.... 
1895--.. 
Total 

'91-95. 

1896 

1897 

1898 

1899 

1900.--. 
Total 

■96-00.279,544,300  269,410,060 

1901 55.214,000    57,656,549 

1902 55,500,000    60,176.604 

1903 54,300,000    70,499,942 

1904 57,682.800    60,808,978 

1905 (est.) 58.938.355    60,000,000 
Total 


53.860,000 
54.438,000 
54,764,500 
57.647,000 


53,903,180 
56,738,000 
55,612,090 
57,437,808 


74,521.283  218.764,340  793,938,441  117,212.123 
12,238,700  40,268,888  157.061.370  19.959,882 
11,878.000  44,431,992  164,073,172  18.885,600 
10,491,100  51,560,764  173.227,804  19,488,136 
12,686,653  44,161,000  167,224.243  19,161,112 
13,340,263    44.413,802  172,838,873    20,344,575 


,634,716  224,836,446  834,425,522  97,839.204 

230,046    49,910,688  173,011,283  19,598,934 

026,037    39,060,842  162,763,483  10,318,731 

682,856    33,455,090  167,937,894  17,143,660 

558,892    35,339,568  168,390,238  IS. 505. .386 

600,000    37,061,645  171,600,000  19,885.937 


■01-05.281.635,155  309,142,073    58,097.831  194.827.839  843,702,898    91,452,648 


a  Values  of  silver  in  this  table  are 
average  price  each  year  of  silver  as 
\'alue  of  £  in  this  table  $4.8605. 


commercial  values  and  are  computed  on  the 
given  by  Messrs.  Pixley  &  Abell,  Loudon. 


RAILROAD   GROSS  EARNINGS   FOR   THE 
CALENDAR  YEAR  1905. 

Our  compilations  of  the  gross  earnings  of  United 
States  railroads  for  the  calendar  year  1905,  presented 
below,  furnish  further  testimony  to  the  expansion  in 
railroad  tonnage  and  railroad  revenues  and  to  the  ac- 
tivity and  prosperity  of  industrial  interests  upon  which 
these  large  revenues  are  based.  Perhaps  the  best 
way  to  indicate  the  character  of  the  year  is  to  say  that 
our  figures  show  an  increase  for  the  twelve  months 
(as  compared  with  the  twelve  months  preceding)  in  the 
extraordinary  amount  of  $152 ,039,634.  This  covers  all 
the  railroads  in  the  country  from  which  we  have  been 
able  to  procure  returns,  embracing  an  aggregate  of  180,- 
398  miles.  The  totals  are  of  enormous  magnitude,  the 
aggregate  for  1905  on  the  mileage  given  being  $1,907,- 
424,202  and  for  1904  $1,755,384,568.  As  the  whole 
railroad  mileage  of  the  country  is  over  210,000  miles, 
this  leaves  30,000  miles  unrepresented,  some  of 
which  it  will  not  be  possible  to  get  at  all  for  the  calen- 
dar year,  and  the  returns  for  the  rest  of  which  will  not 
be  available  for  some  time  to  come.  Doubtless  if  we 
could  get  returns  for  the  missing  roads,  the  increase 
for  the  twelve  months  would  be  raised  to  $165,000,000. 

Such  an  amount  of  gain  would  be  signally  note- 
worthy, even  if  it  were  not  joined  to  large  and  continu- 
ous gains  in  the  years  preceding.  Succeeding,  how- 
ever, these  large  gains  of  previous  years,  it  assumes 
very  great  significance.  Even  in  1904,  when  condi- 
tions for  a  good  part  of  the  year  were  so  markedly  un- 
favorable— the  iron  trade  then  being  in  a  state  of  de- 
pression and  inactivity  characterizing  business  in  gen- 
eral— railroad  revenues  for  the  twelve  months  showed  a 
slight  improvement.  It  accordingly  follows  that  the 
increase  in  our  table  for  1905,  at  $152,039,634,  comes 
after  $11,137,487  increase  in  1904;  $182,099,849  in- 
crease in  1903;  $92,884,827  in  1902;  $143,017,801  in 
1901;  $100,915,767   in   1900;  $101,316,886   in    1899, 


&c. — furnishing  a   most  remarkable  series  of  gains, 
long  continued,  as  will  appear  from  the  following. 


Jan. 1  to 

Dec.  31. 

Mileage. 

Gross  Earnings. 

Inc.  (+) 

or 

Decrease  ( — ) . 

Year      Year  |  In- 
Given.  Prec'ng.cre'se 

Year       '        Year       1 
Given.      \  Preeeding. 

Year.    Roads 

Miles.    Miles.]    % 

S          1          % 

$            i    % 

1896... 
1897... 
1898... 
1899... 
1900... 
1901... 
1902... 
1903... 
1904... 
1905... 


196  148, 

192  154, 

190  157, 

168  166, 

171  157, 

167  172, 

147  170, 

142  172, 

135  179, 

128  180, 


916147.710 
930  153,1.33 
801  156,295 
958  153.536 
401  152,122 
,879170,649 
396167,641 
788169,203 
668  176,492 
,398  178.264 


0.81:  879, 
1.17  974, 
0  96  1050, 
2.23  1128, 
3.47  1216, 
1.361495 
1.641542, 
2.12|1755, 
1.791773, 
1.191907, 


622,029 
466,763 
895,038 
928.916 
924.951 
915  406 
725,832 
678,836 
3.38.878 
424,202, 


877,303, 
919,976, 
973,247, 
1027,612, 
1110,009, 
1352.897, 
1449,841, 
1673,678, 
1762,201, 
1765,384, 


635  +2, 
190  +54, 
319  +77, 
030+101, 
184+100, 
605+143, 
005  +92, 
987+182, 
391  +11 
668+162, 


,318.394 
,490.663' 
,647,719 
,316,8861 
915,767 
017,801 
884,827: 
,099,849 
137.487 
,039,634 


0.26 
5.92 
7.97 
9.86 
9.04 

10.57 
6.46 

11.57 
0.63 
8.66 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  included  in  this  table. 

The  figures  in  the  foregoing,  of  course,  relate  only  to 
the  roads  which  have  contributed  returns  to  our  com- 
pilations, a  portion  of  the  mileage  of  the  country  being 
in  each  year  unrepresented.  As  already  stated,  we 
estimate  that  for  1905  the  increase  for  the  full  mileage 
would  be  $165,000,000.  In  the  same  way  we  estimated 
the  increase  in  1904  for  the  entire  railroad  system  at 
$10,000,000.  Previously  we  computed  the  gain  for 
the  whole  system  of  roads  for  1903  at  $210,000,000; 
for  1902  at  $105,000,000;  for  1901  at  $155,000,000; 
for  1900  at  $120,000,000;  for  1899  at  $140,000,000;  for 
1898  at  $90,000,000,  and  for  1897  at  $75,000,000. 
Thus  the  aggregate  improvenaent  for  the  nine  years 
from  1896  to  1905  has  reached  the  enormous  aggre- 
gate of  $1,070,000,000.  In  other  words,  in  1905  the 
gross  earnings  of  United  States  railroads  were  $1,070,- 
000,000  larger  than  they  had  been  in  1896,  the  year  of 
the  silver  campaign. 

We  have  in  previous  annual  reviews  referred  to  the 
wonderful  transformation  which  this  prodigious  im- 
provement in  railroad  revenues  reflects  in  railroad 
conditions,  and  in  the  situation  of  the  country's  gen- 
eral industries,  but  obviously  the  record  becomes  more 
marvelous  and  more  phenomenal  with  each  succeed- 
ing year,  as  new  gains  are  piled  on  top  of  the  long  series 
of  gains  preceding. 

No  one  needs  to  be  told  that  during  1905  all  the 
leading  conditions  were  extremely  favorable,  and  that 
the  railroads  (speaking  of  them  as  a  whole)  had  rela- 
tively few  adverse  influences  and  circumstances  to 
contend  with.  The  year  was  one  of  uninterrupted  and 
rising  prosperity  in  general  trade,  while  the  iron  and 
steel  trades  witnessed  a  period  of  buoyancy  surpassing 
the  most  noted  "boom"  periods  in  the  past.  A  few 
illustrations  will  suffice  to  show  in  how  many  different 
ways  and  from  how  many  different  directions  the  ton- 
age  of  the  railroads  was  added  to.  The  iron  ore  ship- 
ments from  the  upper  Lake  ports  during  1905  reached 
34,100,000  tons,  against  only  21,822,839  tons  in  1904. 
The  production  of  iron  was  22,992,380  tons,  against 
16,497,033  tons.  The  coke  production  in  the  Connells- 
ville  region  amounted  to  17,896,526  tons,  against  only 
12,427,468  tons  in  1904.  Moreover,  as  an  indica- 
tion of  the  increase  in  the  tonnage  of  coal  over  the  rail- 
roads generally,  but  particularly  over  those  through  the 
coal  and  manufacturing  sections,  we  may  note  that  the 
shipments  of  coal  and  coke  originating  on  the  lines  of 
the  Pennsylvania  RR.  east  of  Pittsburgh  and  Erie 
were  46,329,562  tons  in  1905,  as  against  only  40,245,- 
935  tons  in  1904. 

Besides  all  this,  the  agricultural  tonnage  was  larger, 
the  grain  shipments,  both  at  the  Western  primary 
markets  and  at  the  Eastern  seaboard  cities,  having  in- 
creased, and  the  Western  live-stock  movement  also 
having  shown  a  gain;  likewise,  the  cotton  movement 
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was  of  increased  dimensions,  notwithstanding  the 
diminished  crop  yield  in  1905  and  the  consequent 
falhng  off  in  the  movement  of  the  staple  to  market 
during  the  closing  months  of  the  year.  Railroad  rates 
were,  on  the  whole,  well  maintained,  such  disturbances 
as  occurred  in  that  regard  during  the  year  being  of 
minor  consequence. 

Of  course,  adverse  influences  were  not  entirely  ab- 
sent. Chief  among  these  was  the  breaking  out  of  yellow 
fever  at  New  Orleans  and  some  other  points  in  the  Gulf 
States,  with  the  resulting  embargo  that  this  put  on 
traffic  for  several  months.  Southern  and  Southwestern 
roads,  of  course,  were  the  main  sufferers.  These  roads 
also  suffjered  from  the  diminution  in  the  crop  yield  and 
from  the  holding  back  of  cotton  from  market  by 
planters  in  the  effort  to  advance  the  price  of  the  staple. 
Another  circumstance  which  affected  adversely  the 
traflic  and  revenues  of  many  different  roads — in  the 
West  and  in  the  East  as  well  as  in  the  South — was  the 
absence  of  the  special  traffic  which  these  roads  had  en- 
joyed the  previous  year  from  the  holding  of  the  World's 
Fair  at  St.  Louis. 

The  improvement  in  revenues  continued  from  be- 
ginning to  end  of  the  year.  This  is  made  very  evident 
from  a  study  of  the  monthly  compilations  published 
by  us  during  the  course  of  the  year.  These  showed  an 
increase  in  each  and  every  month,  with  but  one  ex- 
ception. The  exception  was  February,  when  there  was 
a  decrease.  This  decrease,  however,  followed  entirely 
from  special  circumstances,  namely  (1)  the  fact  that  the 
month  in  1905  contained  only  28  days,  whereas  in  1904 
(it  being  a  leap  year)  February  had  29  days;  (2)  the 
fact  that  the  cotton  movement  that  month  underwent 
very  marked  contraction,  owing  to  bad  weather  and 
the  withholding  of  the  staple  from  market,  and  (3) 
the  interruption  to  traffic  by  bad  weather  in  the  South 
and  Southwest.  The  following  is  a  summary  of  our 
monthly  totals.  It  is  to  be  said  with  reference  to  the 
December  totals  that  these  are  yet  only  partial  and 
incomplete.  For  that  reason  the  amount  of  the  in- 
crease is  very  much  less  than  for  the  months  preced- 
ing, but  it  will  be  observed  that  the  ratio  of  improve- 
ment comes  close  up  to  the  average. 

MONTHLY   GROSS   EARNINGS. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  12  MONTHS 

Increaiei.  i  Increases. 

Penn  RR  (2  roads)... 6824 ,75 1 ,400  I  Wheeling  &  Lake  Erie 

Northern  Pacific 7,590.153  |  Buff  Roch  &  Pitts 

N  Y  C<mt  &  Hud  Rlv..     7.522,393  ,  Long  Island 

Southern  Pacific 7,120,139  i  Minn  &  St  Louis 

Union  Pacific  Syst 6,787.452  ;  Cindn  N  O  &  Tex  Pac 


Mont?is. 

January 

February  

March 

AprU 

May 

June .. 

July 

AuKUSt 

September 

October 

November 

December 


Roads 
116 
117 
118 
115 
118 
104 
116 
115 
115 
115 
116 
67 


1905. 


S 

127.073 
113,714 
143.622 
130,695 
144.103 
125.942 
143.668 
154.972 
101.431 
170.515 
165  977 
162.469 


058 
506 

857 
868 
,256 


1904. 


5751114, 
2871130, 
550  141, 
629I147, 
.1481157, 
1371150 
679Z57, 


$ 

220.078 
252.135 
879.546 
237.317 
,712.739 
845.032 
328.530 
867.461 
,709.816 
100.827 
405.695 
,027.847 


Increase  (+)  or 
Decrease  ( — ). 


+  7,852.980 

—3.537.629 
+  12.743.311 

+  9,358.551 
+  14.390.517 
+  11.097.543 
+  13.329.757 
+  13.105.089 
+  13,721.813 
+  13.414.321 
+  15.671.442 

+  5,441.832 


6.68 
3.01 
9.73 
7.35 

11.09 
9.66 

10.02 
9.23 
9.28 
8.64 

10.35 
9.54 


z.tRetums  only  partial  as  yet. 

For  the  separate  roads  the  record  is  of  course 
closely  akin  to  that  for  the  grand  aggregates.  By  this 
we  mean  that  there  are  many  gains  of  large  magnitude 
and  that  all  parts  of  the  country  contribute  to  the 
same.  The  Pennsylvania  BR.,  it  is  needless  to  say, 
leads  all  other  systems  in  the  amount  of  its  improve- 
ment. Our  figures  cover  only  the  lines  directly  operated 
east  and  west  of  Pittsburgh  (not  the  lines  controlled 
but  separately  operated);  on  these  the  increase  for  the 
twelve  months  reaches  no  less  than  $24,751,400.  To 
be  sure,  this  follows  a  loss  in  1904,  but  the  decrease 
then  amounted  to  only  $5,225,100.  In  the  following 
we  show  all  the  changes,  whether  increases  or  de- 
creases, for  amounts  in  excess  of  $250,000. 


Baltimore  <t  Ohio 6,656.410 

Great  Northern  Systeml 

Montjina  Central J  6.383,030 

Canadian  Pacific 6,997,168 

Atch  Ton  &  Santa  Fe.,  6.387.523 

Chic  &  No  West 5,361,465 

Phila  &  Reading 4 ,700 .692 

Rock  Island  System...  4,180,569 

Chic  Mil  &  St  Paul 3,661,564 

Lake  Shore  &  Mich  So.  3,164,147 

Norfolk  &  Western 2,993,871 

Pitts  &  Lake  Erie 2,802,226 

Southern  Railway 2.791.491 

Erie 2,725,264 

Lehigh  VaUey 2,614,286 

MinnStP&SSM 2.611.216 

Boston  &  Maine 2,296,299 

Louisv  &  Nashv 2.253,118 

Centralof  New  Jersey..  2,131,071 

Chesapeake  &  Ohio 2 ,023 ,766 

St  Louis  &  San  Fran \ 

Chic  &  East  in -j  2.023.289 

Grand  Trunk  Sy.stem  ofj 

Canada  (3  roads) J 

Colo  &  Southern I 

Fort  Worth  &  Den  City] 

Atlantic  Coast  Line 

Michigan  Central 1.814,755 

Denver  &  Rio  Grande . .  1 .778 .780 

MoKan&Texas 1,416,423 

Phila  Bait  &  Wash 1,150,500 

Seaboard  Air  Line a976,407 

Canadian  Northern 970 ,800 

ChicStPM&Om 909,898 


N  Y  Ont  &  Western. 

Internal  &  Gt  No 

Central  of  Ga 

Chic  Great  Western 

Mobile  &  Ohio 

N  YChic  &St  Louis... 

Chic  Ind  &  Louisv 

Dul  S  S  &  Atlan 

ClCinChic  &  St  L 

West  Jersey  &  8  Shore. 

St  Louis  Southwest 

Northern   Central 

Hocking  Valley 

Buffalo  &  Susqueh 

Iowa  Central 

Virpinia  Southwest 

lUinois  Central 

Pacific  Coast .  _ 

Kanawha  &  Mich 

Ala  Great  Southern 


$886,418 
871.381 
800,000 
685.951 
612,890 
609.882 
578,664 
673,088 
623.191 
477.053 
463.356 
451.538 
440.103 
376.690 
368,200 
364.284 
367.400 
334,735 
314,745 
303.449 
299,021 
287.912 
319,029 
266,242 
263,026 


2,004,284 
1.882,277 
1.850,365 


Tefal    (representing 

66   roads).. 8152,916,709 

Decreases. 

Mo  Pac  and  Iron  Mt . .  t 

Central  Branch / 

Chicago  &  Alton 1 ,083 ,652 

Wabash 994,417 

Yazoo  &  Miss  Val 637,624 

Texas  &  Pacific 303,160 


1.167.373 


Total  (representing  6 

roads)    $4,076,126 


a  The.se  figures  cover  11  months  only;  December  not  yet  reported. 

ft  These  figures  cover  only  Unes  directlv  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  results  for  the  Eastern  lines  show  an  increase 
of  $16,730,200  and  for  the  Western  lines  an  increase  of  $8,021,200. 

We  have  referred  above  to  the  expansion  in  the  grain 
movement.  This  is  most  strikingly  revealed  in  the  case 
of  the  receipts  at  the  seaboard,  where  the  aggregate 
of  the  grain  deliveries  in  1905  reached  252,936,169 
bushels,  as  against  157,912,779  bushels  in  1904.  Of 
the  95  million  bushels  increase,  all  but  23  million 
bushels  occurred  in  the  last  six  months. 


GRAIN    AND    FLOUR    RECEIPTS    AT   SEABOARD. 


Receipts  o] — 
Flour 


...bbls. 


1905. 
14.353.049 


Wheat  bush.  51.669.067 

Corn 112,906.317 

Oats 72.856.536 

Barley   14.038  883 

Rye 1.465.366 


1904. 
16.928.200 

41.956.486 

58,447.508 

47.639.959 

8.686.654 

1.182.172 


1903. 
21.992.591 

103.6011.129 

99.712.989 

63.090.163 

4.S90.S10 

4.011,149 


1902 
22.092.931 

135.484.49i' 

28,528,835 

52.002.571 

4.106.448 

6  728.877 


Total  grain 252  936.169     157,912  779     265.205,230     225.851.222 

At  the  West  the  grain  movement  the  first  six  months 
had  shown  a  small  falling  off,  the  receipts  having  been 
245,120,287  bushels,  against  252,638,426  bushels  in 
1904.  The  last  half  of  the  year,  however,  the  deliveries 
increased,  and  for  the  52  weeks  the  receipts  of  wheat, 
corn,  oats,  barley  and  rye  combined  foot  up  690,180,- 
164  bushels,  as  against  only  637,740,276  bushels. 
The  Western  grain  movement  in  detail  in  our  usual 
form  is  shown  in  the  following. 


WESTERN   FLOUR  AND   GRAIN   RECEIPTS, 


Jan.  I  to  Flour.  Wheat. 

Dec.  30  (06Js.)  (bush.) 

Chicago — 

1906 7.941,546 

1904 8.810,554 

Milwaukee — 

1906 2,430,620 

1904 2,311.735 

St.  Louis — 

1905 2,529.560 

1904 2,345  835 

Toledo — 

1905 

1904. 

Detroit — 

1906 294,950 

1904 306.660 

Cleveland — 

1905 50.883 

1904 630.507 

Peoria — 

1906 955.760 

1904 916,206 

Dululh — 

1906 4,128,900 

1904 2.793,690 

Minneapolis — 

1905 - 90.437,515 

1904 86.657,741 

Kansas  City — 

1905 37.854,700 

1904 39,136.970 


Corn, 
(bush.) 


26.888.015  110.820.084 
24,163.422     98.937.043 


Oats, 
(bush.) 


Barley, 
(bush.) 


Rye. 

(bush.) 


7.323,400 
8.140  370 

20.671,316 
22,639.405 

4.602,760 
4.729,470 

1.915.684 
2,606.876 

1.030.660 
857,623 

951,400 
878,200 

30,893,035 
25,610,623 


3.088,560 
2,965,000 

17,020.060 
17,728,390 

8.339,860 
7.742,747 

6,248,397 
4.526,413 

9,353.199 
8,810.342 

14,404,000 
19,387,000 

262,416 
29.281 

4.287,541 
4.172.886 

18.621.800 
14.381.700 


92,486,637  27.872.052  2.392.449 
70.144.893  25.162.311  2.320.749 

8.589.300  16.653.351       956.980 
7,462,101   17.317,410  1,418,406 


18.906.840 
16,680,245 

10.801.800 
7,181.600 

3.609,710 
5.067,155 

9.478,080 
8,742,101 

10.979,600 
10,598,600 

9,634.401 
11.296.493 


2.940,183   764.647 
3.155.000   685.05* 


9.450 
19.016 


421.600- 
161.188 


101.028 
174.600 

2.342.300 
2.893.600 


12,567 


272.609 
294.800 


9.800.605   565.297 
8,438.870  1,102.827 


24,835,230  14,060,080  1.766.853 
25,537.870  11.242.960  1.941,463 


5,244.800 
4.608.000 


Total  ot  aU — 

1905 18.332,209  222.568.485  192.325.897  194.466.398  73,679,049  7.140.336 

1904 18.115,186  215.409,600  178,680,802  167,309.058  68,403,766  7,937.050 

The  live-stock  movement  at  the  West  also  ran  well 
ahead  of  that  of  1904.  For  illustration,  we  may  cite  the 
figures  for  Chicago ,  showing  receipts  of  hogs  of  7 ,725 ,738 ,. 
against  7,238,746;  of  sheep,  4,736,558,  against 
.4,504,630;  and  of  cattle,  3,410,469,  against  3,259,185. 

The  cotton  movement  at  the  South  was  very  much 
larger  than  in  the  preceding  year,  but  more  than  th 
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whole  of  the  gain  occurred  in  the  first  six  months,  there 
having  been  a  falhng  oiT  in  the  later  months  of  the  year. 
At  the  Southern  outports  the  receipts  for  the  twelve 
months  were  9,024,470  bales,  against  7,762,621  bales 
in  1904  and  7,569,343  bales  in  1903.  The  shipments 
overland  were  1,401,888  bales,  against  1,270,370  bales 
in  1904  and  1,234,718  bales  in  1903. 

RKCEIPTS   OF  COTTON   AT   SOUTHERN   PORTS    FROM   JANUARY    1   TO 
DECEMBER  31   IN   1905.    1904,    1903.    1902.    1901   AND   1900. 


Full  Year. 


Ports. 


Giilveston bales 

Sabine  Pass.  &c 

-New  Orleans 

Mobile 
Pcnsacola,  &c 

Savannah  

Brunswick,   ic 
Charleston 
VoTt  Royal,  &c 

WllminRton 

Washington.  &c, 

Norfolh 

Newport  News.  &c 


Total 9.024.470  7.762.621  7.569.343  7.383.966  7,311,240  6,788,664 


GROSS  EARNINGS  FROM  JANUARY  1   TO  DECEMBER  31. 


Name  of  Road. 


1906. 


Ala  Great  Southern 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Nor  East.. 

.Mabama  &  Vicks 

Vieks  Slirev  &  Pac 

Ateh  Top  &  Santa  Fe... 
Atlantic  .fe  Birmingham. 

Atlantic  Coast  liine 

Bait  &  An  Shore  Line 

Baltimore  &  Ohio 

Bangor  <fe  Aroostook 

Belief onte  Central 

Boston   &  Maine 

Boston  Rev  B  &  Lynn 

Bridgeton  ASacoRiv 

Buff  Roch  &  Pitts 

Buffalo  &  Susquehanna. 

Cal  &  Northwestern 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Central  New  England 

Central  ot  New  Jersey 

Chatt  Southern 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chic  Great  Western 

Chic  Ind  &  Louisv 

Chic  Mil  &  St  Paul 

Chic  &  Northwest 

Chic  St  PM  &  Om. 

Chic  Term  Transfer 

Cin  New  Orl  &  Tex  Pac. 
Cl  Cin  Chic  &  St  L 

Peoria  &  East 

Colorado    &    Southern, 

incl  FtWorth  &  DenCy 
Col  Newberry  &  Laurens 

Copper  Range. 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Grande 

Detroit  &  Mackinac. .... 

DulSoSh  &  Atl 

Erie 

Fairchild  &  Northeast 

Fonda  Johnst'n  &  Glov. . 

Georgia   RR 

Ga  South  &  Fla 

Grand  Trunk  of  Canada] 

Grand  Trunk  West..^ 

Det  Gr  Hav  &  Mil 
Great  Northern  Syst. 

Montaria  Central 

Gulf  &  Ship  Island 

Hocking  Valley 

Huntingdon  &  BroadTop 

HIinois  Central 

Illinois  Southern 

Internat  <fe  Grt  Northern 

Iowa  Central 

KanawhaA  Mich 

Kansas  City  Southern 

Lake  Erie  &  Western . . . 
Lake  Shore  &  Mich  South 

Lehigh  Valley 

Lexington  &  East 

Long  Island 

Louis  <fe  Arkansas 

Louisv  A  Nashville 

Macon  &  Birmingham 

Manistee  A  Northeast 

Manistique 

Maryland  A  Penn 

Michigan  Central ■.. 

Mineral  Range 

Minn  A  St  Louis 

Minn  St  P  ASS  M .. 

Mo  Kans  A  Texas 

Mo  Pac  A  Iron  Mt 

Central  Branch 

Mobile  A  Ohio 

Nash  Chatt  A  St  Louis.. 

Nev  Cal  A  Oregon 

Nevada  Central 

NY  Cent  A  Hud  River.. 

N  Y  Chic  A  St  Louis 

N  Y  Ont  A  Western 

N  Y  Susq  A  Western 

Norfolk  A  Western 

Northern  Central 

Northern  Pacific 

Ohio  Riv  A  We.i;t»»rn 


3,478.831 

2,722,620 

1.292,858 

1,248,977 

72,361,638 

1 ,031 ,935 

23,223,051 

al61,495 

71,755,672 

2,259,677 

60.633 

37,649,390 

667,146 

a46,661 

8,667,433 

1,334,000 

1,639,615 

4,466,300 

54,711,834 

10,531,081 

1.204,771 

24,257,902 

118,529 

22,130,119 

11,146,048 

8,248,906' 

6,817,4241 

52,309,61  li 

59.066,556' 

12,390,067 

l,620,963i 

7.671,415! 

22,517,800 

a2,658,290J 

10,347,9571 

a234.492' 

a608,023 

174,651' 

o360,692 

18,219,251 

1,047,271 

2.938,679 

47,832,190 

a28,537l 

749,341 

2,624,357; 

1.775,997, 


3,215.805 

2,395,981 
1,358,439 
1,453,251 

66,974,015 
846,104 

21,372,686 
al61.294 

65,200,262 

2,081,826' 

57,276l 

35,353,0911 
614,082' 
«44,936 
7,696,052 
1.019,255 
1,522,482: 
3,495,500 

48,714,666 
9,957,993 
1,014,931 

22,126,831 
122,4631 

20,106,3631 

12,229,6001 
7,725,715| 
5,365,886 

48,748,057: 

53.705,091' 

11,480,169' 
1,617,728 
7,058,5251 

22,141,1101 

o2 ,781 ,795' 

8,465,680: 

a206,669! 

0602,0551 

59,880i 

0210,9311 

16,440,471 

979,108 

2,498.576 

46,106,926 

035,2951 

694,710 

2,462,500{ 

1,713,195' 


$ 
263,026 

326.639 


5,387,623 

186,831 

1,850,365 

0201 

6,665,410 

177,851 

3,357 

2,296.299 

53,063 

al,725 

871,381 

314,745 

117,133 

970,800 

5,997.168 

573,088 

189,840 

2,131,071 


2,023,756 


523,191 
451,538 
3,661,654 
5,361,466 
909,898 
103,235 
612,890 
376,690 


1,882,277 

027,833 

0105,968 

114.771 

al49,761 

1,778,780 

68,163 

440,103 

2.725,264 

54".  631 

161.857 

62,802 


36,669,9631  34,565,6791  2,004,284 


45,139,0121 

2,578,668' 

•1,925,833 

6,138,089| 

797,466' 

48.967,269 

319,597j 

6,448,784 

2,788,3091 

1,946,7831 

6,770,7821 

5,047,700i 

38,325,2001 

33,043,973 

0455,877 

8,300,000 

892,792 

40,060,384 

134,003 

0386.438 

92,676 

344,624 

23,307,700 

718,137 

3,518,909 

1 0,209  ..mi 

20,459,998 

40,724 ,434[ 

1,810.5081 

8,533,059 

10,192.404 

233,690 

43,775 

86.095,602 

9,108,730 

7,455,200 

2,852,888 

26,195,821 

10.046,848 

50. .530,663 

213.578 


38,911, 748j 

2,422,902) 

1,829,709^ 

5,803,3541 

676,531' 

48,669,357i 

298,111 

6,870,130 

2,484,860 

1,679,541 

6,676,288 

4,998,010 

35,161,053 

30,429,687 

0415,080 

7,500,000 

800,586 

37,807,266 

133,201 

0385,756 

83,411 

310,302 

21,492,946 

649,822 

2,832,958 

7,598.377 

19,043,575 

42,040,873 

1,651,442 

8,056,006 

10,378,507 

206,856 

26,782 

78,673,209 

8,645,374 

6,845,318 

2,697,254 

23,201,950 

10,288,448 

48. 940, r,  10 

208.863 


6,227,264 

155,766 

96,124 

334,735 

120,936 

287.912 

21,486 

678,654 

303.449 

266,242 

04,494 

49,690 

3,164,147 

2,614,286 

o40,797 

800,000 

92,206 

2,263,118 

802 

o683 

9.265 

34,322 

1,814,766 

68.316 

685,951 

2,611,216 

1.416.423 


159.060 
477,053 


26,834 

16.993 1 

7,522,3931 

463,356 

609,882! 

155,634 

2,993,871 

357,400 

7,590,153 

4.715 


Decrease. 


65,581 
204,274 


3,934 
1 ,083",552 


0123 .505 


a6,758 


1,316,439 
186',  103 


Name  of  Road. 


Pacific  Coast  — 

Penn  RR  Lines — 

Directly  operated: 
East  of  Pitts  A  Erie. 
West  of  Pitts  A  Erie 

Phila  Bait  &  Wash 

Phila  &  Reading 

Pitts  A  Lake  Erie 

Raleigh  A  Southport 

Rich  Fred  A  Potomac — 

Rio  Grande  Junction 

Rio  Grande  Southern 

Rock  Island  Syst 

Rutland  RR 

St  Jos  A  Grand  Isl 

St  Louis  &  San  Fran, 

incl  Chic  A  East  111... 

St  Louis  Southwest 

Seaboard  Air  Line 

Southern  Indiana 

Southern  Pacific. 

Sou  thern  Railway 

Texas  Central 

Texas  A  Pacific... 

ToledoA  Ohio  Cent 

Toledo  Peo  A  West 

Toledo  St  L  A  West 

Toronto  Ham  A  Buff 

Union  Pacific  Syst 

Virginia  A  Southwest 

Waoash   

West  Jersey  A  Seashore  . 
Wheeling  A  Lake  Erie. . . 

W'msport  A  Nor  Bch 

Wisconsin  Central 

Wrights ville  A  Tennille. . 
Yazoo  A  Miss  Val 


1905. 


$ 
6,413 


134,875, 

72,944. 

14,763; 

40,147, 

12,837 

54 

01,546 

0572, 

616, 

47,622, 

2,536, 

1,468, 

39,366, 

8,701 : 

013,033, 

1,371 

99,648 

49,819 

871 

12,129 

3,810 

1,280 

3,860 

697 

63,608 

860 

23,568 

4,676 

6,174 

al59 

6,772 

al78 

7,931 


1904. 


018 


294 
257 
949 
370 
736 
989 
969 
763 
560 
208 
200 
353 

656 
948 
438 
022 
216 
714 
183 
985 
225 
940 
120 
,048 
,663 
,610 
,432 
,858 
,861 
,498 
,675 
,787 
,323 


6,093,989 


118,145, 

64,923 

13,603 

35,446 

10,035 

47 

al,422 

0519 

465 

43,441 

2.437 

1,282 


094 

057 
449 
678 
510 
640 
072 
210 
084 
639 
037 
039 


Total  (128  roads). 
Increase  (8.66%)... 
Miles  of  road 


Mexican   Roads  (not  in- 
cluded in  totals) — 

Interoceanic  of  Mex 

Mexican  Central 

Mexican  International  .. 

Mexican  Railway 

Mexican  Southern 

Nat  RR  of  Mexico 


37,343,367 

8,337,664 

012,057,031 

1,351,639 

92,522,077 

47,028,223 
780,242 

12,433,146 

3,783,608 

1,341,844 

3,646,792 

686,010 

66,821,211 
561 ,589 

24,562,849 
4,307,658 
4,289,433 
ol  66,263 
6,548,342 
0167,260 
8,468,947 


1907424202 
isb'398 


6,168,333 
024,858,209 
6,473,318 
6,268,500 
1,197,192 
12,744,566 


Increase. 


9 

319,029 


16,730,200 

8,021,200 

1,150,500 

4,700,692 

2,802,226 

7,349 

0123,897 

053,553 

51,470 

4,180,569 

99,163 

176,314 

2,023,289 

364,284 

0976,407 

19,383 

7,126,139 

2,791,491 

90,941 


Decrease. 


26,617 


213,328 

11,038 

6,787,452 

299,021 


368,200 
885,418 
o3,235 
224,333 
011,527 


303.160 
6b',964 

994",4i7 


537,624 


1755384668 


178,264 


6,134,183 

023,740,526 

6,891,194 

6,069,800 

'  1,169,703 

11,669,245 


166925885 

152039634! 

2,134' 


24,1501 
ol, 117,6831 


4,886,251 


198,700 

27,489, 

1,175,3211 


417,876 


a  These  figures  are  for  11  months  only;  figures  for  December  not  having 
as  yet  been  reported. 

To  complete  our  anal3^sis   we   annex  the  following 

six-year  comparison  of  the  earnings  of  leading  roads  or 

systems,  arranged  in  groups. 

EARNINGS   OF   MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


Year. 


1905. 


1904. 


1903. 


1902. 


1901. 


1900. 


Buf.R&P.!  8.567.433  7.696.053'     7.7i)9.490:  6.678.594  6.255.734  5,009.000 

Ch.In.&L.  5.817.424  5.365.886      5.346.252  4.704.070  4,404,250  4.139.9211 

Hock.VyJ  6.138.089  5,803.354'     6.282,778  5.604,320  4.917,603.  4.709.79S 

lU.  Cent..:  48.957.269  48.669.357    47.161. 474  42.242.985  39.078,789  34,bS7,703 

L.R.&W.  5.047.700  4.998.010      5.218.728  4.704.280  4.533.204  4.284.780 

Tol.&O.C  :  3.810,225  3,783.6081     3.832  459  2.977.141:  2,753.896  '\528,246 

TolP.&W,  1,280,940  1,341,844,      1,279,656  1,164.175  1.1.55.504  1.119.525 

ToStL&Wl  3.860,120  3.646.792:     3.164.278,  2.855.366  2.720.498  2.020.066 

Wh.&L.El  5.174.8511  4  289.4331     4.481.047'  3,859.042  3.195.464  2.901.594 

Total...  88.654.051  85.594.336    84.53o.l62'  74.849,979  69,015,002  62,001,241 


a  Fourth  week  ot  December  1905  not  yet  reported;    taken  same  as  last  year. 
EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


Year. 


1905. 


1904. 


1903. 


1902. 


1901. 


Can,  Pad  54, 
ChGtW.a  I  8, 
ChMll&SP  52, 
Ch.&  N.Wd59, 
CSPM&  M  12, 
DulSS&At;  2, 
GtNoSys.l  47, 
Iowa  Cent.  2, 
MIn  A  StLi  3 
MStP&SM  10, 
Nor.  Pac.6  66, 
SU&Gr.I.  I, 
Wis.  Cent.     6, 


S 

711.834  48 

248.906,  7 

,309.611  48 
066,556rf53 

390.067  11 

938.679  2 

717.680  41 
788,309  2 
518.9091  2 
209, .5931  7 
530  663  48 
458.353  1 
772.675:  6 


.714,6661  46 

.725,715  8 

,748.05?1  48 
705,091;d54 

480,169:  12 

,498,576  2 

,334,6501  41 

,484,860  2 

,832,958  2 

,598,377|  7 

,940,510  47 

.282.0391  1 

,548,3421  6 


S 
348, 
234, 
688, 
396, 
0,55, 
,728, 
910, 
371, 
971, 
276 
973, 
413, 
,683, 


9561  40, 

800  7, 

4231  46, 
24,8W52, 

,268  11, 

745|  2, 

161  40 

604!  2, 

,8961  3, 

517|  6, 

128:  45, 

700l  1, 

208  6, 


120,406 
477,256 
404,839 
026,708 
907,525 
741.049 
205.622 
518,200 
576,941j 
825,377 
201.578; 
268.903 
407,4S6i 


34,467 
7,438,' 

44,,'?62,i 
d45,91G, 

11,196, 
2,548.! 

33,855,: 
2,390. 
3.472, 
5.600. 

38.734. 
1.436.' 
5  631. 


709 

.30, 

771 

6, 

007 

41 

020  d43. 

401 

10. 

967 

2. 

2(i5 

2.S, 

779 

2, 

744 

2 

429 

4. 

461 

32, 

9.52 

1, 

055 

5, 

1900. 

$ 
457.839 
832.019 
691.59S 
,051.088 
,341.998 
557.973 
909.474 
,225.889 
,971.168 
703,042 
257.561 
353.032 
,344.481 


TotaU..  318,568.637,283.894.010283,052,720  266  681.890  237.067.560  212.697.162 


a  Mlleace  reduced  in  July  1904  from  929  to  818. 

6  Includes  proprietary  lines  in  all  the  years. 

0  December  1905  not  yet  reported:    taken  same  as  last  year. 

d  Includes  tran,s-Mis.souri  lines  for  the  whole  twelve  months  of  1905  and   1904 
and  from  Feb.  16  to  Dec.  31  in  1903  and  1902.  but  in  no  portion  ot  precedina  years. 

c  Month  of  December  not  yet  reported;  earnings  tor  that  month  taken  same  as 
In  previous  year. 

EARNINGS   OF   SOUTHERN   GROUP. 


Year. 


1905. 


1904. 


1903. 


1902. 


1901. 


1900. 


.Ma.Ot.So.j 
Cent.ofGa.l 
Chea.  <k0.1 
C.N.&T.P 
Louis. &  Ni 
Mobiles  Ol 
NaC&8t  Ll 
Norf.  &w.; 
South.  Ry 
Yaz.&M.V 


S 
,478,831' 
,531,081 
,130,1191 
,671,415 
,060.3841 
,533,059: 
,192.404: 
,195.8211 
,819,714 
,931,3231 


S 

3,215, 

9,957, 
20,106, 

7.058, 
37,807 

8,056, 
10.378, 
23,201, 
47.02.S, 

8.46S, 


8051  2 
993  9 
363  18 
526  6 
26ti:  36 
006  7 
507!  10 
9501  22 
223  44 
947   7 


$  S 
,971,086  2 
,418,882  8, 
,771.370  15, 
,670.9.30  5 
,814.414  33 
,785.8.56  6 
,005.967:  8 
,606.339  18, 
,113.9.38  40 
,539.156  6 


S 

,676.45S' 
,363.275 
.634.526 
811.797' 
.029.025 
,976  170 
,688.021 
,918.7181 
,177.481 
,995.908 


S 

2.364, 
7.323, 

15.894, 
5.335, 

29.336, 
6.173, 
7.681, 

16.624 

36.708 
6.352, 


802  2 
294  6 
222  14 
104i  4 
8171  27 
4061  (i 
8S21  7 
616  15 
627  34 
309   6 


S 

.088.148 
573.275 
;490.740 
986.520 
471.773 
014.551 
390.465 
;381.310 
.389.694 
500,162 


Total...  186.544,151  l-5,279..585  166.596.938  147.170.379  133,784,879  124,586.638 


EARNINGS    OF    ANTHRACITE   COAI.   GROUl' 


Year. 


1905. 


1904. 


1903. 


1902. 


S  t 

24.257.902l  22,126,831 

33,043.973    30.429.087 

7.456.2001     6.H45.318i 

2.8.52.888      2.697.254 

40.147.370  35.440.678i 


1901. 


1900. 


S        t 

22.118.6261*15.999.349 
.30.9.33. 635622. 487. .53S 

6.950.460   5.0,57. 16,S; 

2.957.000   2.124.S.S0    .    .   ,   .    . 
36  247,812  27,912,.'(09  29,473,976  27,137,SC9 


10,783,498 

27.153,,3fl4 

5,864,026i 

2,796,495 


15.7,33,348 

23,168  329 

4,S36,151 

2,326,108 


Cen,ofNJa 
Leh.Val.c 
N.Y.O.<-V( 
N.YSAW 
Ph.  And 

ToUl...  107.757.333   97,546,768!  99.207.629    73. 581. .304   82.071.369j  73,201.745 

o^IncludcH  income  from  Investments  for  nil  the  years,  and  also  the  operation* 
of   New  York   &  I  onu'  nranch  RR.  for  all  the  vciirs. 

r  The  total  for  1900  Is  for  the  twelve  month.i  to  November  30,  .and  does  not 
Include  earninES  of  the  water  lines  or  income  from  (nve.itmcntg;    tor  the  year  1901 
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rotiulU  are  lor  the  calendar  year  ending  December  31,  and  are  IncluaJve  of  results 
tor  the  wat»T  lines  durlni;  the  flrst  six  months  and  Inclusive  also  o(  Income  from 
InvestmcntN  for  the  whole  twelve  months.  In  1U02,  1903.  1904  and  1906  QRuret 
•re  for  calendar  year  and  Include  only  operations  of  the  railroad. 

d  These  lire  the  eamliimi  of  the  railroad  company  only;  the  results  of  coal-mlnlns 
0[>eratlon8  are  not  Included  In  any  of  the  years. 

ft  Basis  tor  1902  changed,  making  tlurures  for  1902  In  the  case  of  Central  RR.  of 
Kew  Jersey  $15,990,349.  Instead  of  $15,107,661  as  Orst  reported,  and  In  tne  case 
-Jt  Lehigh  Valley  RR.  $22,487,538,  Instead  of  $23,174,514. 

EARNINGS   OF  SOUTHW'ESTERN   GROUP 


i'««r. 


1905. 


1904. 


1903. 


1902 


1901. 


1900. 


\.T.4S.F.I 
C.AS.SysAj 
Den. ARC 
iQ.&Gt.N. 
MoK.A  T. 
MO.PAI  Ml 
StL&SF.a' 
St.L.S.W. 
So.  Pac  .. 
Tex.APac. 
UnlonPac.! 


72,361  538 
10.347,957 
18,219,2511 

6,448,7841 
20,459,998 
42,534,942 
39,306,056 

8,701,948 
99.648.216; 
12,129,985 
63,608.663 


68,974,015 

8.465,680 

16.440,471 

5,870,130 

19,043,575 

43,692,315 

37,343,367 

8,337,664 

92.522,077 

12.433,145 

56.821.211 


68,467,610 

8.749,190 

17.012,239 

5,887.164 

17,579,236 

43.095,768 

34,661,117 

7,479,950 

92.098,384 

12.094,743' 

54.040.818 


69.953.8801 

8,083,855 

17,168,8001 

5.248,911 

16,709,896 

37,495,687i 

29,694,671: 

7,281,916 

86.798,789i 

11,238,601 

48.619.915 


68,404.4821 

7,308,939 

16,848,622 

5,148.093 

16,363,908 

36,661,094 

26,819.136 

7,366.007 

82,124.034 

11.769,942 

45,634,890 


49.977,314 

6.293.776 
16.837,396 

4,437,116 
13  496,303 
32,292,287 
21,845.144 

6.665,366 
71,679.937 

9,761.121 
41,865,353 


Total...  393.827.938367,943.650359,166.219  327.292.921  314.449,1271273.920.101 


a  Includes  Chicago  dc  Eastern  Illinois. 

ft  For  1905  and  1904  Includes  Col.  &  South.,  Ft.  Worth  <k  Denver  City  and  all 
afBUated  lines.  Previous  to  that  we  have  combined  Colorado  ic  Southern  and 
Ft.  Worth  &  Denver  City. 

EARNINGS   OF   TRUNK   LINES. 


Year. 


1906. 


$ 

71.755, 
22,517, 
C2.927, 
47,832, 
36,569, 
38,325, 
23.307. 
86.095. 

134,875, 
23,568, 


1904.  , 


1903. 


1902. 


S  I 

,200,26£;  66 
,141,110    21 
,051,1971     3 
,106,926    47 
,565.679 
161,053 
492.945 
573.209 


2941118 
432;  24; 


145,094 
562,849 


196,543  60 

197,783  18 

,073,873  2 

589,837  41 

524,998'  31, 

768.0801  30 

552,20r  19, 

909,414;  71, 

626,394;U2, 

561,974!  19, 


B.  &0... 

CCC&StL 

Peo.&E 

Erie 

•Gr.Tr.Can 
LSh&MSo 
Mich  .Cent 
NYC&H.a: 
Pa.— E.otl 

Pit&E.6 
Wabash.,  j 

Total.. .J487.775.545' 448.000.324  456,001,097!408.431,544j383.607,906J340.189,596 

a  Boston  4  Albany,  as  also  the  Beech  Creek  RR.,  the  WallkiU  Valley  RR.  and 
the  Fall  Brook  system  Included  for  all  the  years. 

6  Buffalo  &  Allegheny  Valley  Division  Included  in  1905,  1904,  1903.  1902  and  1901. 

c  Month  of  December  not  yet  reported;  earnings  for  that  month  taken  same  as 
previous  year 


S 

071,409 
976,576 
614,702 
659.237 
045.497 
449.292 
045,083 
944,960 

663,330 
961,458: 


1901. 


S 
,133,869 
,608,545 
,606,036 
,090,909 
954,059 
,272,673 
490.274 
,733.475 

329,795 
388.271 


1900. 


49,310.478 
17,402,693 
2.404,043 
37,273,155 
27,546,866 
26,466.514 
16,730.131 
60,584.095 

85,575,912 
16,895,709 


246   Jan. 


1906—  146 
1906—  198}^ 
1900—1750 
1906 —  242 


1460 

Oct, 

1905—1481 

312 

Jan. 

1906—  321 

245 

Oct. 

1905—  200 

1060 

Nov. 

1905—1091 

418 

Jan. 

1906—  418 

275 

Nov. 

1905—  265 

ITEMS  ABOUT  BANKElClS,  BANES  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  231 
shares,  of  which  124  shares  were  sold  at  the  Stock  Exchange 
and  107  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  74  shares.  The  first  public  sale  of  Gar- 
field National  Bank  stock  since  December  1900  was  made 
this  week  at  600.  The  price  paid  at  the  last  previous  sale 
(1750)  was  based  on  a  capitalization  of  only  $200,000,  which 
has  since  been  increased  to  $1,000,000. 

JShares.  BANKS — New  York.  Low.     High.  Close.  Last  previous  sale. 

50  Amer.  Exch.  Nat.  Bank..  260       260  260  Jan.      1906 —  273 

22  Citizens'-Cent'l  Nat.  Bank  145       145  145  Jan. 

a:124  Commerce,  Nat.  Bank  of  195}^   197H  195H  Jan. 

30  Garfield  National  Bank...  600       600  600  Dec. 

5  Irving  National  Bank 246       246 

TRUST  COMPANIES— iVcw   York. 

10  Farmers' Loan  &  Trust  Co. 1460     1460 

6  Lawyers' Title  Ins. &Tr.Co.  312       312 
10  Mutual  Alliance  Tr.  Co...  245       245 

3  N.  Y.  Lifelns.  ATr.  CO.-1060     1060 
TRUST  COMPA^IBS— Brooklyn. 

30  Brooklyn  Trust  Co.. 418       418 

15  Nassau  Trust  Co 275       275 

X  Sold  at  the  Stock  Exchange. 

— Waco  and  Galveston,  Texas,  were  on  Jan.  30  and  Feb.  2 
respectively  designated  reserve  cities  under  the  Act  of 
March  3  1903. 

— The  banks  of  Duluth,  Minn.,  namely  the  First  National, 
the  American  Exchange  National,  the  City  National  and 
the  Duluth  Savings  Bank,  announce  the  adoption  of  a  sched- 
ule of  charges  on  checks  and  collections,  which  became 
effective  on  the  1st  inst.  A  minimum  charge  of  $1  per 
thousand  will  be  made  on  all  items  drawn  on  or  payable 
at  Duluth,  Minn.,  or  Superior,  Wis.,  received  for  collection 
or  for  credit  bearing  the  endorsement  of  or  drawn  by  banks, 
bankers  or  trust  companies  in  the  New  England  States, 
the  States  of  New  York,  New  Jersey,  Pennsylvania,  Dela- 
ware, Maryland,  Virginia,  West  Virginia,  North  and  South 
Carolina,  Alabama,  Georgia,  Florida,  Mississippi,  Louisiana, 
Tennessee,  Ohio,  Indiana,  Kentucky,  Illinois,  the  Southern 
Peninsula  of  Michigan,  and  the  cities  of  Omaha,  St.  Louis, 
Kansas  City,  Denver  and  Milwaukee.  The  minimum  charge 
on  items  under  or  aggregating  $100  will  be  15  cents.  This 
schedule  is  not  to  affect  items  drawn  by  banking  institutions 
located  in  territory  other  than  that  mentioned  above. 

— Julian  M.  Gerard,  who  has  resigned  as  Third  Vice-Presi- 
dent of  the  Knickerbocker  Trust  Company  of  this  city,  has 
.been  succeeded  in  the  post  bj^  B.  L.  Allen,  whose  successor 
as  Fourth  Vice-President  is  William  Turnbull.  Mr.  Gerard 
is  to  become  a  partner  in  the  banking  firm  of  H.  C.  Brown  &  j 
Co.  of  Baltimore,  which  is  about  to  open  a  New  York  office. 


— Some  interesting  .suggestions  relative  to  truest  company 
reserves  were  presented  to  the  Committee  on  Banking  by 
Forrest  H.  Parker,  President  of  the  New  York  Produce 
Exchange  Bank  of  this  city  at  the  hearing  at  Albany  on 
Tuesday. 

— The  announcement  is  made  of  the  introduction  of  new 
interests  in  the  United  National  Bank  of  this  city.  E.  R. 
Thomas,  O.  F.  Thomas,  W.  L.  Moyer,  E.  R.  Chapman  and 
Thomas  J.  Lewis  have  been  elected  directors  of  the  bank, 
while  Second  Vice-President  Henry  Von  Minden ,  John  Reis- 
enweber  and  William  F.  Hencken  have  withdrawn  from  the 
board.  Of  the  new  members  O.  F.  Thomas  several  months 
ago  became  President  of  the  Consolidated  National  Bank;  Mr. 
Moyer  still  more  recently  became  President  of  the  Mechanics'. 
&  Traders'  Bank  and  Vice-President  of  the  Consolidated 
National;  Mr.  Lewis  is  Cashier  of  the  Consolidated  National, 
and  Mr.  Chapman  is  a  director  of  the  latter. 

— About  the  latter  part  of  March  the  Chelsea  Exchange 
Bank,  at  259  West  34th  St.,  will  occupy  its  new  bank  build- 
ing at  266  West  34th  St.,  nearly  opposite  its  present  location. 
The  building  was  formerly  the  home  and  property  of  the 
North  River  Savings  Bank  until  the  Chelsea  Exchange  Bank 
purchased  it  last  year.  After  the  extensive  alterations 
planned  are  completed  and  the  safe  deposit  establishment 
installed,  the  Chelsea  Exchange  Bank  will  have  very  desira- 
ble quarters.  The  institution  commenced  business  very 
modestly  two  years  ago  in  a  store  at  259  West  34th  St. 
Last  Tuesday  deposits  were  $750,000.  Irving  M.  Shaw  has 
been  the  head  of  the  bank  since  it  started . 

— Ernest  Wolkwitz  has  been  appointed  Assistant  Cashier 
of  the  Yorkville  Bank  of  this  city,  not  Cashier,  as  erroneously 
reported  by  us  last  week.  William  L.  Frankenbach  is  the 
Cashier. 

— The  directors  of  the  Interboro  Bank  of  this  city  have 
taken  favorable  action  in  the  matter  of  increasing  the  capital 
from  $100,000  to  $200,000.  The  change  in  the  management 
of  the  institution  was  noted  in  this  department  on  January  27. 

— The  stockholders  of  the  Nassau  National  Bank  of  Brook- 
lyn Borough  will  meet  on  March  15  to  act  on  a  proposition  to 
increase  the  capital  from  $300,000  to  $750,000.  The  addi- 
tional stock  will  be  offered  to  the  present  shareholders  at  par 
— $100 — and  the  enlarged  capital  will  become  available  on 
April  2.  The  bank  was  organized  in  1859  and  .Alexander  M. 
White,  one  of  its  incorporators,  is  still  a  member  of  the  board 
of  directors.  The  present  executive,  Thomas  T.  Barr,  has 
been  connected  with  the  institution  sincejl890,  and  the  Cash- 
ier, Edgar  McDonald,  completed  on  Oct.  1  last  his  forty- 
second  year  in  the  bank's  service.  Daniel  V.  B.  Hegeman 
and  John  W.  Seaman  are  the  Assistant  Cashiers.  Under  the 
Comptroller's  call  of  Jan.  29  the  bank  reported  surplus  and 
profits  of  $821,887  and  deposits  of  $6,483,433. 

— A  meeting  of  the  stockholders  of  the  Ridgewood  Bank 
of  Brooklyn  Borough  will  be  held  on  the  17th  inst.  for  the 
purpose  of  amending  the  articles  of  incorporation  to  provide 
for  the  establishment  of  branches  in  the  boroughs  of  Brooklyn 
and  Queens.  The  institution  commenced  business  last  May 
at  Bleecker  St.  and  Myrtle  Ave.  It  has  $100,000  capital. 
James  Moffett  is  the  President. 

— The  Dealers'  Bank  of  Brooklyn  Borough,  wliich  was 
authorized  to  begin  business  by  the  State  Banking  Depart- 
ment last  week,  opened  on  the  1st  inst.  The  bank'.*  quarters 
are  in  the  Wallabout  Market. 

— The  new  stock  issue  authorized  by  the  sliareholders  of 
the  Utica  City  National  Bank  of  Utica,  N.  Y.,  on  the  29th 
ult.,  is  offered  to  stockholders  until  March  6  in  proportion  to 
their  holdings  on  Jan.  20.  As  heretofore  stated,  the  stock 
will  be  sold  at  $62  50  per  $50  share. 

— John  C.  Burke  has  become  President  of  the  Traders'. 
National  Bank  of  Lowell,  Mass.,  succeeding  James  H.  Mills. 

— It  has  been  decided  to  liquidate  the  First  National  Bank 
of  Springfield,  Mass.  The  new  Union  Trust  Co.,  which  is  to 
take  over  the  affairs  of  the  City  National  Bank  of  Springfield, 
is  also  to  liquidate  the  First  National.  The  latter  was  organ- 
ized in  1863  and  has  a  capital  of  $400,000.  The  surplus  and 
profits  are  a  little  over  $100 ,000  and  the  deposits  in  the  neigh- 
borhood of  $700,000.  The  stock  is  quoted  at  about  115,  and 
it  is  hioped  that  the  shares  will  hquidate  as  high  as  130.  The 
stockholders  will  meet  March  5  to  ratify  the  proposition. 
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— The.  shareholders  of  the  Keiiduskeag  National  Bank  of 
Bangpr,  Me.,  voted  on  Monday  to  place  the  institution  in 
voluntary  liquidation  on  March  1.  The  bank  (capital  $100,- 
000)  will  merge  with  the  Kenduskeag  Trust  Co.,  a  new  organ- 
ization, which  will  have  a  capital  of  $100,000  and  a  surplus 
of  $50,000. 

— At  the  meeting  held  on  Tuesday,  the  stockholders  of  the 
Maryland  Trust  Co.  of  Baltimore  voted  favorably  on  the 
proposition  to  increase  the  common  stock  from  $531,250  to 
$1,000,000.  The  company  also  has  a  preferred  stock  issue 
of  $1,000,000. 

" ^ — J.  S.  Jenks  Jr.  and  Henry  B.  Coxe  Jr.  have  been  elected 
trustees  of  the  Girard  Trust  Company  of  Philadelphia,  the 
board  membership  having  been  increased  from  nineteen  to 
twenty-one. 

— At  a  liearing  on  the  bill  (introduced  by  Congressman 
Bates)  for  the  better  security  of  national  bank  deposits 
by  the  Banking  and  Currency  Committee  at  Washington  on 
the  31st  ult.,  C.  F.  Allis,  Vice-President  of  the  Second 
National  Bank  of  Erie,  Pa.,  argued  at  length  in  favor  of 
the  measure.  The  plan  was  discussed  by  Mr.  Allis  at  the 
last  annual  meeting  of  the  American  Bankers'  Association. 
On  that  occasion  he  advocated  the  assessment  (as  now 
called  for  in  the  proposed  amendment)  of  the  sum  of  $100 
on  every  national  bank  each  year  until  the  total  of  $6,000,000 
is  reached,  when  the  assessments  will  be  discontinued  until 
the  fund  is  reduced  to  $5,000,000.  This  fund  would  be 
availed  of  by  the  Comptroller  in  case  the  assets  and  assess- 
ments on  the  stockholders  of  a  failed  national  bank  were 
not  sufficient  to  pay  the  depositors  and  other  creditors. 
The  bill  also  provides  for  other  assessments  in  certain  con- 
tingencies. 

— The  National  Bank  of  Baltimore  at  Baltimore,  Md., 
on  Thursday  occupied  its  new  building  (at  Baltimore  and 
St.  Paul  streets)  erected  on  the  site  of  its  former  quarters 
destroyed  in  the  Baltimore  fire  of  1904. 

— The  deposits  of  the  Diamond  National  Bank  of  Pitts- 
burgh have  been  undergoing  continuous  expansion  since 
November  1903.  The  bank  publishes  a  comparative  state- 
ment setting  forth  the  amount  of  the  deposits  at  various 
dates  in  the  two  years'  interval,  and  from  this  we  find  that 
on  January  29  1906  deposits  had  risen  to  $4,667,717  from 
$2,846,998  on  November  10  1904  and  $1,722,828  on  No- 
vember 17  1903. 

— It  was  announced  at  the  annual  meeting  of  the  stock- 
holders of  the  Cleveland  Trust  Co.  of  Cleveland,  Ohio  (held 
on  the  24th  ult.)  that  the  total  amount  of  $750,000  additional 
stock  authorized  in  June  last  is  now  to  be  offered  to  the 
shareholders.  At  the  time  of  the  authorization  of  the  new 
capital  it  was  stated  that  $250,000  would  be  offered  in  the 
near  future  and  the  remaining  $500,000  held  in  the  treasury 
•  and  issued  only  as  the  company's  needs  required.  While  ad- 
vance subscriptions  have  been  made  by  parties  not  now  in- 
terested in  the  institution  for  the  entire  new  issue,  it  is  the 
purpose  to  offer  all  of  the  stock  to  present  holders,  in  pro- 
portion to  their  holdings — $250,000  of  the  stock  being  offered 
at  $270  per  share  and  $500,000  at  $300  per  share,  to  be  paid 
for  in  May,  June  and  July.  Such  portion  of  the  stock  not 
taken  by  the  shareholders  is  to  be  placed  V^y  the  directors. 
The  proposed  issue  will  increase  the  capital  from  $1,750,000 
to  $2,500,000.  All  the  former  officers  of  the  company  have 
been  re-elected,  and  one  addition  has  been  made  to  the  staff, 
E.  B.  Greene  having  been  elected  Second  Assistant  Treas- 
urer. 

In  a  booklet  entitled  "Branch  Office  Banking,"  lately  is- 
sued by  the  Cleveland  Trust  Co.,  considerable  facts  concern- 
ing the  practice  of  branch  banking  are  given.  The  Scotch 
banks,  with  their  numerous  branches,  are  referred  to,  and 
the  amounts  of  their  deposits  and  the  dividend  payments  on 
the  stock  are  noted.  Similarly  the  English,  French  and  Ca- 
nadian systems  of  branch  banking  are  adverted  to.  The 
company,  which  itself  operates  some  dozen  or  so  branches, 
states  that  its  officers  believe  that  branch  banking  is  in  line 
with  the  most  perfect  bank  development. 

— Of  the  $150,000  of  additional  stock  to  be  i.ssued  by  the 
Cosmopolitan  Bank  &  Savings  Co.  of  Cincinnati,  $50,000 
will  be  offered  for  subscription  to  the  present  stockholders  at 
par  ($60).  A  similar  amount,  $50,000,  will  be  disposed  of  to 
the  pubHc  at  $145  per  share,  and  the  balance  of    the  issue 


($50,000)  will  be  held  in  the  treasury  and  sold  by  the  board 
from  time  to  time.  The  increase  in  capital  from  $100,000  to 
$250 ,000  was  authorized  by  the  stockholders  on  Jan.  30, 

— The  People's  Savings  Bank  of  Peoria,  111.,  was  closed 
on  Tuesday,  following  the  death  by  suicide  of  its  President ^^ 
the  Rev.  George  H.  Simmons.  The  latter  had  also  been; 
President  of  the  Interstate  Bank  &  Trust  Company  of  Peoria^ 
and  had  just  been  succeeded  in  the  presidency  by  E.  C. 
Heidrich.  With  the  knowledge  of  the  death  of  the  former 
President  a  run  began  on  the  Interstate,  but  assistance 
having  come  from  other  Peoria  institutions,  the  trouble  was. 
short-lived . 

—With  deposits  of  $106,244,862  on  Jan.  29,  the  First  Na- 
tional Bank  of  Chicago  has  reached  the  high-water  mark  in 
respect  to  that  item.  Since  Nov.  9  undivided  profits  have 
gained  to  the  extent  of  nearly  $340,000,  having  risen  from; 
$1,036,236  to  $1,374,740,  while  the  aggregate  resources  have 
increased  from  $112,169,810  to  $123,130,998.  The  bank  has 
combined  capital  and  surplus  of  $13,000,000. 

— The  Union  National  Bank  of  Detroit,  Mich.,  which  has 
been  merged  with  the  Dime  Savings  Bank  of  that  city,  will 
be  placed  in  voluntary  liquidation  on  March  29. 

— At  the  regular  monthly  meeting  on  the  6th  inst.  of  the 
directors  of  the  Colonial  Trust  &  Savings  Bank  of  Chicago, 
Joseph  J.  Rumely,  Treasurer  of  the  M  .  Rumely  Co.,  La  Porte^ 
Ind.,  was  elected  a  director  to  fill  the  vacancy  caused  by  the- 
death  of  the  late  G.  A.  Rose.  Mr.  Rumely 's  company  is  one- 
of  the  largest  implement  manufacturers  in  the  world,  and 
his  business  prominence  will  add  strength  to  the  directorate 
of  the  Colonial. 

— A  permit  for  the  organization  of  the  Northwestern  Trust 
&  Savings  Co.  of  Chicago  has  been  issued.  The  capital  is 
to  be  $200,000.  John  T.  Smulski,  Thomas  KroHk  and  T.  M. 
Helinski  made  the  application. 

— T.  C.  Munger  has  replaced  J.  R.  Amidon  as  Vice-Presi- 
dent of  the  Citizens'  National  Bank  of  Cedar  Rapids,  la. 

— John  McHugh  has  advanced  from  the  Cashiership  to  the 
Vice- Presidency  of  the  Iowa  State  National  Bank  of  Sioux 
City,  la.  H.  A.  Gooch  has  been  chosen  to  fill  the  Cashier's 
office. 

— The  appHcation  to  convert  the  Capital  Bank  of  St. 
Paul  into  the  Capital  National  Bank  was  approved  by  the- 
Comptroller  of  the  Currency  on  the  30th  ult.  It  will  be 
remembered  that  John  R.  Mitchell  became  President  of. 
the  bank  last  month.  Under  the  Federal  organization  the 
capital  is  to  be  $250,000.     The  amount  is  now  $100,000. 

— The  annual  meeting  of  the  North  I)akota  Bankers'' 
Association  will  be  held  on  July  10  at  Fargo.  It  is  possible- 
that  a  tour  to  Yellowstone  Park  will  form  one  of  the  features 
of  the  convention. 

—The  Merchants'  State  Bank  of  Fargo,  North  Dakota^ 
is  to  become  a  Federal  institution,  an  application  for  its- 
conversion  to  the  Merchants'  National  Bank  having  been^ 
sanctioned  by  the  Comptroller  of  the  Currency  on  the  3d', 
inst.     The  capital  will  remain  at  $100,000. 

— C.  A.  Pratt  has  succeeded  Allen  N.  Johnson  as  Presi-- 
dent  of  the  Exchange  National  Bank  of  Little  Rock,  Ark. 

— The  payment  of  an  initial  dividend  of  55  per  cent  to 
the  depositors  of  the  First  National  Bank  of  Topeka,  Kansas, 
was  recently  announced.  The  bank  suspended  on  July  3 
and  its  stockholders  were  assessed  100  per  cent.  The  State 
of  Kansas,  the  City  of  Topeka  and  the  County  of  Shawnea'* 
were  among  the  depositors. 

— It  is  announced  that  Julius  S.  Walsh  will  retire  as 
President  of  the  Mississippi  Valley  Trust  Company  of  St. 
Louis  at  next  Tuesday's  annual  meeting  of  the  directors. 
Mr.  Walsh,  who  has  been  President  of  the  institution  since 
it  began  in  1890,  will  be  made  Chairman  of  the  board  of 
directors,  an  office  created  this  week  at  the  stockholders' 
annual  meeting.  Breckinridge  Jones,  Vice-President  and 
Counsel  of  the  Company,  wiU  succeed  to  the  presidency. 

—The  Bank  of  Richmond,  Va.,  which  entered  the  field 
on  August  1  1904,  greatly  extended  its  business  during  the 
past  year,  as  the  following  statement  shows: 


Dale.  CapUal. 

Jan.  29  1906 S800.000 

Jan.  11  1905 800,000 


Surplus  <t  AffffrcffaU 

Profits.  Deposits.  Resources. 

»385,65.5  82,037,059  S3, 233, 19ft 

350,907  1,384,646  2,545,327 
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Over  ?()50,000  lias  been  addod  to  deposits  in  the  twelve 
nuiiUhs,  the  amount  having  risen  from  $1,384,046  to 
.'*2 ,037 ,0.59;  surplus  and  profits  increased  from  $350,907  to 
$38.5,6.5o,  and  aggregate  resources  from  $2,545,327  to 
$3,2.33,196.  John  Skelton  Williams  is  President;  Frederick 
E.  Xolting  is  First  Vice-President;  T.  K.  Sands,  Vice-Presi- 
dent and  Cashier;  H.  A.  Williams  Assistant  Cashier,  and 
L.   D.  Crenshaw  Jr.,  Trust   Officer. 

— The  Tidewater  National  Bank  is  the  name  of  an  insti- 
tution now  being  formed  in  Norfolk,  Va.  The  capital  is 
to  be  $200,000.  The  application  for  organization,  approved 
on  the  l.st  inst.,  contains  the  names  of  J.  Elmer  White, 
Edward  W.  Wolcott,  C.  A.  Kverhart,  S.  E.  Duke  and 
Alexander  Hofheimer. 

— Preparations  are  being  made  to  organize  the  Cit}'  Na- 
tional Bank  of  Roanoke,  Va.,  with  $200,000  capital.  The 
bank's  application  was  approved  at  Washington  on  the  1st 
inst . 

— C.  W.  Jeffers  has  succeeded  to  the  Cashiership  of  the 
National  Exchange  Bank  of  Wheeling,  W.  Va.,  and  A.  E. 
Schmidt  has  become  Assistant  Cashier  in  Mr.  Jeffers's  place. 

— The  recently  organized  Central  Bank  &  Trust  Corpora- 
tion of  Atlanta,  Ga.,  of  which  Asa  G.  Candler  is  President, 
began  business  on  Tuesday  the  6th  inst.  The  institution 
13  located  in  the  new  Candler  Building  at  Peachtree,  Houston 
and  Pryor  streets,  which  was  opened  for  public  inspection 
on  the  5th  inst.  A  folder  announcing  the  bank's  opening 
contains  a  pliotograph  of  its  home,  a  substantial  structure, 
rising  seventeen  stories  above  the  street-level.  The  insti- 
tution has  a  capital  of  $500,000,  and  will  conduct  a  com- 
mercial and  savings  bank  business,  besides  acting  in  a 
trust  capacity. 

— The  final  dividend,  5%,  paid  to  the  depositors  and 
creditors  of  the  First  National  Bank  of  Macon,  Ga.,  several 
weeks  ago  was  accompanied  by  an  additional  payment  of 
3  1-5%,  the  amount  of  interest  allowed  on  the  accounts 
since  the  date  of  the  bank's  suspension  in  May  1904.  In- 
cluding the  present  disbursement,  the  full  return  to  the 
depositors  was  made  in  five  paj^ments  in  the  following  order: 
40%,  25%,  20%,  10%   and   the  above  dividend  of  8  1-5%,. 

— The  Third  District  Savings  Bank  of  New  Orleans,  La., 
Avill  be  under  the  following  management:  President,  Ernest 
J.  Leonhard;  Vice-Presidents,  Philip  For.schler,  Louis 
Kientz  and  R.  Rougelot;  and  Cashier,  Amilcar  Fortier. 
The  bank's  capital  is  to  be  $125,000. 

— ^The  officers  of  the  new  Valdosta  Bank  &  Trust  Com- 
pany of  Valdosta,  Ga..  are  B.  F.  Jones,  President;  Frank 
Roberts  and  C«.  L.  Smith,  Vice-Presidents;  C.  L.  Jones, 
Cashier,   and    M.    H.    Washburn,   Assistant   Cashier. 

— The  past  year  has  been  a  prosperous  one  for  the  Ameri- 
can National  Bank  of  Nashville,  Tenn.,  judging  from  the 
new  statement  issued  under  date  of  January  29  1906. 

Surplux  d- 

Capital.         Profits.        Drpo.sil.s. 

SI  ,000,000     $274,585     .S.3, 810.956 

1,000.000       205,609       :i,0:?8,480 

1,000,000        179,312        2,600,380 

seen   by   the   foregoing   comparison, 


4,179,692 
deposits 


Date. 
.Ian.  29  1906^ 
June   1    1905--- 
.Jan.  11  19051 -- 

As   will   be 

during  the  year  increased  from  $2,600,380  to  $3,810,956, 
a  gain  of  $1,210,576.  During  the  same  time  an  addition  of 
nearly  .$100,000  was  made  to  surplus  and  profits,  while 
aggregate  resources  advanced  from  $4,179,692  to  $5,735,541. 
W.  W^  Berry  is  President,  A.H.Robinson,  Vice-President, 
and  N.  P.  Le  Sueur,  Cashier. 

— The  City  National  Bank  of  Knoxville,  Tenn,,  has  also 
enjoyed  an  increase  in  its  bu.siness  during  the  twelve  months 
just  closed.  The  statement  issued  for  Jan.  29  1906  shows 
deposits  to  be  .$2,424,697,  as  against  $2,286,329  on  Jan.  11 
1905.  In  the  same  interval  .'surplus  advanced  from  $211,909 
to  $227,505.  William  S.  Shields  is  the  well-known  Pre.si- 
dent  of  the  bank;  Edward  Htniegar  is  Vice-President; 
William  T.  Marfield,  Cashier;  and  R.  E.  Moonej',  A.s.sistant 
Cashier. 

— The  depositors  of  the  Merchants'  &  Planters'  Bank  of 
Greenville,  Miss.,  which  assigned  last  June,  have  been  jjaid 
a  dividend  of  20  per  cent. 

— Jno.  G.  Christopher  is  successor  to  the  late  J.  H.  Durkee 
as  Second  Vice-President  of  the  National  Bank  of  Jackson- 
ville at  Jacksonville,  Fla. 


— It  has  been  decided  to  make  the  capital  of  the  Coshkj- 
politan  Bank  &  Trust  Company  of  New  Orleans  $600,000 
instead  of  $400,000,  as  reported  in  our  issue  of  January  20. 
The  institution,  who.se  organization  is  not  yet  completed, 
^^ill  also  have  a  surplus  of  $150,000. 

— Herman  Kahle  has  been  appointed  Cashier  of  the  new 
German-American  Savings  Bank  &  Trust  Company  of  New 
Orlean.s — the  in.stitution  lately  organized  as  an  adjunct  of 
the  German-American  National  Bank.  William  P.  Burke 
is  the  President  of  the  trust   company. 

— The  Metropolitan  Bank  of  New  Orleans  plans  the 
erection  of  a  new  bank  building  on  a  site  just  purchased. 
The  property  was  secured  from  the  New  OrlearLs  "Times- 
Democrat"  and  measures  60  feet  on  Camp  and  Church 
streets  and  150  feet  on  Poydras  Street.  The  price  paid 
was  $77,500. 

— The  capital  of  the  Commercial  National  Bank  of  Shreve- 
port.  La. ,  it  is  reported,  will  shortlj'  be  increased  to  $500,000. 
The  amount  is  now  $100,000. 

— It  was  lately  announced  by  President  Youree  of  the  Com- 
mercial National  Bank  of  Shreveport,  La.,  that  400  shares 
of  the  bank's  stock  had  been  purchased  by  New  Orleans 
parties  at  $240,000.  The  par  value  is  $100.  President  Youree 
and  his  associates,  it  is  stated,  still  continue  in  control  of 
the  bank,  the  capital  of  which  is  to  be  increased  shortly 
from  $100,000  to  $500,000. 

— Galveston,  Texas,  is  to  have  two  new  banks — both 
national.  The  applications  to  organize  the  banks  were 
approved  by  the  Comptroller  on  the  19th  ult.  The  re- 
spective institutions  will  be  known  as  the  Merchants'  National 
Bank  and  the  Seawall  National  Bank,  and  the  capital  in 
each  instance  will  be  $100,000.  The  officers  of  the  Mer- 
chants'will  be  :  President,  Moritz  O.  Kopperl ;  Vice-Presi- 
dents J.  R.  Cheek,  and  Cashier,  N.  O.  Laure.  The  Seawall 
will  be  managed  by  Burt  H.  Collins,  President;  F.  M.  Ham- 
ilton, Vice-President,  and  B.  H.  Walker,  Cashier. 

— C.  P.  Randolph  has  become  Cashier  of  the  American 
National  Bank  of  Austin,  Texas,  succeeding  W.  R.  Hamby, 
now  President  of  the  new  Citzens'  Bank  &  Trust  Company 
of  Austin,      R.  C.  Robertson  is  the  American's  new  Assistant 

Cashier. 

— The  California  Bankers'  Association  will  hold  its  annual 
convention  on  May  17,  18  and  19  at  Santa  Barbara. 

— At  the  annual  meeting  of  the  Central  Trust  Co.  of  San 

Francisco  on  the    18th  ult.,  H.  Brunner,  Secretary,  made  a 

brief  report  on  the  Banque  Franco-Americaine,  of  which  he 

is  one  of  the  shareholders,  and  in  the  organization  of  which 

he  assisted  while  abroad  several  months  ago.    The  bank,  he 

states,  has  already  opened  for  business,  and  its  capital  ($2,- 

000,000)  will  be  paid  in  full  within  three  months.   The  bank, 

he  adds,  will  purchase  an  amount  of  stock  in  the  Central 

iygreyate    Trust  Co.  agreed  upon  by  the  latter 's  board  of  directors.   The 

sJ'jV'J'^aI  I  Central  Trust  is  to  act  as  Pacific  agent  for  the  bank,  which, 

4744  090  I  as  noted  in  our  issue  of  Nov.  18,  will  make  a  specialtv  of 


placing  American  securities  in  France. 

— The  Bank  of  San  Luis  Obispo  of  San  Luis  Obispo,  Cal., 
capital  $100,000,  was  closed  on  the  25th  ult.  by  the  San 
Francisco  Bank  Commissioners.  On  December  30  its  de- 
posits were  reported  as  $59,814. 

— The  Bank  of  Los  Angeles  at  Los  Angeles,  Cal.,  which 
opened  on  December  16,  has  an  authorized  capital,  fully 
paid,  of  $25,000,  in  shares  of  $100  each.  The  institution 
conducts  a  strictly  commercial  banking  business.  The 
Manhattan  Savings  Bank  of  Los  Angeles,  under  the  same 
management  a.s  the  Bank  of  Los  Angeles,  opened  on  the 
same  date,  and  engages  in  a  strictly  savings  bank  business. 
The  Manhattan  also  has  an  authorized  capital  of  $25,000, 
one-half  of  which  is  paid  in.  Jno.  A.  Pirtle  is  President  of 
both  institutions   and   S.    P.    Dunn   Cashier. 

— The  Northwest  Securities  &  Banking  Company  of 
Seattle,  Wash.,  has  been  incorporated  with  a  capital  of 
$50,000. 

— E.  J.  Dyer  has  been  replaced  as  President  of  the  Ex- 
change National  Bank  of  Spokane,  Wash.,  by  Charles 
Sweeny,  formerly  Vice-President.  F.  J.  Finucane  succeeds 
to  the  latter  office. 
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(From  our  own  Correspondent.) 

London,  Saturday,  January  27  1906. 
Business  continues  very  inactive  on  the  Stock  Exchange, 
partly  because  the  city  is  preponderately  Conservative  and 
the  Conservatives  have  been  utterly  routed.  Extreme  parti- 
isans  fear  that  the  new  Government  may  introduce  measures 
ivith  a  Socialistic  tendency.  But  reasonable  people  already 
•see  that  that  is  in  the  highest  degree  improbable,  and  there- 
fore the  apprehensions  at  first  excited  are  rapidly  passing 
away.  The  new  Government  has  a  majority  over  Unionists, 
Labor  men  and  Irish  Nationali-sts  all  combined.  Conse- 
'(jtteutl.y.  Ministers  need  not  yield  to  pressure  from  any  party 
outside  their  own.  In  addition  to  that,  the  fact  that  the 
Cabinet  contains  Sir  Edward  Gre}',  Mr.  Haldane,  Mr.  As- 
qviith  and  Sir  Henry  Fowler  gives  assurance  to  all  reasonable 
people.  At  first  the  election  of  so  many  Labor  members  did 
startle  eld-fashioned  people.  Now,  however,  the  city  is 
getting  used  to  it.  It  .sees,  in  the  first  place,  that  even  if  the 
Labor  men  were  Socialists,  they  would  be  powerless  to  effect 
anything.  And  it  sees,  further,  that  most  of  the  Labor  men 
belong  to  the  most  intelligent  of  the  working  clas.ses.  Al- 
ready, therefore,  the  depression  caused  by  the  elections  is 
-passing  away. 

What  is  much  more  serious,  and  what  has  had  a  far  greater 
influence  upon  the  markets,  is  the  doubts  that  ^re  still 
felt  respecting  the  outcome  of  the  Algeciras  Conference. 
Most  people  hope  that  a  satisfactory  settlement  will  be 
arrived  at.  The  German  Government  itself  professes  to 
demand  nothing  for  Germany.  Jt  insists  only  upon  the 
independence  and  integrity  of  Morocco  and  the  open  door. 
To  maintain  the  open  do(n-,  however,  it  demands  that  the 
policing  of  the  greater  part  of  Morocco  shall  not  be  given  to 
France;  and  on  this  point  France  is  very  persistent.  There 
is  much  apprehension,  consequently,  that  the  pretensions  of 
France  and  Germany  cannot  be  reconciled,  and  that,  there- 
fore, the  Conference  will  break  up  without  effecting  any- 
thing. Those  best  in  a  position  to  judge,  however,  hope 
that  a  solution  will  be  found.  International  control  of  the 
police  is  not  likely  to  work.  It  is  doubtful  whether  any 
other  Power  would  offend  France  by  undertaking  to  police 
Morocco.  Consequently,  it  has  been  .suggested  that  either 
the  whole  of  the  Powers,  or  Germany,  France,  England  and 
Italy  should  guarantee  the  permanent  maintenance  of  the 
open  door.  At  all  events,  there  is  les.s  uneasiness  than  there 
was  last  week.  Business  is  very  quiet  both  in  Paris  and  in 
Berlin,  and  is  likely  to  remain  quiet  until  a  settlement  is 
arrived  at.  Still,  there  is  less  alarm.  The  French  banks, 
for  example,  have  completely  stopped  withdrawing  their 
balances  from  London.  Indeed,  during  the  present  week 
they  have  been  renewing  bills  falling  due  to  the  extent  of  a 
couple  of  millions  sterling.  And,  although  there  is  scarcely 
nny  French  in-'estn^ent  going  on  in  London,  yet  there  r.rc 
inquiries  tending  to  show  that  if  ground  for  the  revival  of 
confidence  is  seen,  there  will  be  a  large  French  investment. 
In  Germany  the  state  of  feeling  is  pretty  much  the  same. 
Everybody  is  afraid  to  engage  in  new  risks,  and  yet  every- 
-body  professes  to  be  hopeful  that  a  settlement  will  b(^ 
arrived  at. 

Meantime  trade  continues  to  improve  in  this  country. 
The  reports  from  the  North  of  England  particularly  and  the 
South  of  Scotland  are  most  satisfactory.  The  half-yearly 
meetings  of  the  banks  are  now  being  held,  and  the  chairmen 
in  their  speeches  all  testify  to  the  decided  improvement  that 
has  taken  place  during  the  past  12  months  and  to  the  very 
favorable  prospect  for  the  future  if  peace  is  maintained. 
The  reports  of  the  banks  all  show  that  the  past  year  has  been 
a  profitable  one.  The  dividends  have  been  good,  the  earn- 
ings have  been  large,  and  everything  points  to  a  better  year 
still  in  1006,  provided  peace  is  maintained. 

Money  has  been  in  strong  demand  throughout  the  week, 
and  the  demand  is  increasing  towanis  thf  end  oubtle.ss 
because  the  banks  are  calling  in  loans  in  preparation  for  the 
monthly  balance  sheets  they  publish.  There  will  probably 
be  a  still  stronger  demand  next  week  in  consequence  of  the 
end  of  the  month  and  the  beginning  of  the  fortnightly  settle- 
ment. The  Bank  of  England  has  now  got  such  complete- 
control  of  the  outside  market  that  it  has  repaid  most  of  the 
money  it  borrowed  recently  to  get  control  of  the  market 


It  feels  that  the  revenue  is  being  collected  on  so  large  a  scale 
that  it  will  have  permanent  control  now  until  the  middle  or 
end  of  March.  It  is  possible,  of  course,  that  if  a  satisfactory 
settlement  is  arrived  at  by  the  Algeciras  Conference  quicker 
than  is  now  anticipated  the  French  banks  may  largely  in- 
crease their  balances  here ,  and  that  thus  the  supply  of  loan- 
able capital  will  be  so  greatly  added  to  that  the  collection  of 
the  revenue  will  not  have  the  effect  now  expected.  But  that 
is  hardly  likely.  For  the  moment  the  French  banks  have 
stopped  withdrawing  balances,  and  the  Paris  exchange  upon 
London  is  in  consequence  steadily  ri.sing.  If  this  should 
continue,  the  fear  of  shipments  of  gold  to  Paris  will  pass 
awaj'.  There  has,  however,  been  an  unexpected  demand 
for  gold  for  Belgium,  though  it  is  hoped  that  that  is  very 
nearly  satisfied  now.  Assuming  that  there  is  no  fresh  alarm 
on  account  of  politics,  the  probability  is  that  rates  will  re- 
main steady  for  the  next  two  months;  that  during  that  time 
the  Continental  demand  for  gold  will  be  slight;  that  there- 
fore the  Bank  of  England  will  obtain  the  bulk  of  the  metal 
offered  in  the  open  market;  and  that,  in  consequence,  it  will 
largely  increase  its  reserve.  On  the  other  hand,  if  alarm 
should  spring  up  again  in  Paris,  the  French  banks  would 
once  more  withdraw  balances,  possibly  on  a  considerable 
scale;  they  would  compete  with  the  Bank  of  England  for 
all  the  gold  offering  in  the  market,  and  they  would  thus  pre- 
vent the  desirable  increase  in  the  Bank's  reserve. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs  of  drafts,  and  the  applications  exceeded  744  lacs  at 
prices  ranging  from' Is.  4  l-16d.  to  Is.  4J/^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  and  for  transfers  at 
Is.  4  3-32d.  per  rupee  were  allotted  about  13%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

Jan. 24.  Jan.  25.  Jan.  27.  Jan.  28.  Jan. 29 

■£££££ 

Circulation-.. 28.277,445  27.379,170  28,043.100  28,432.100  28,834,180 

Public  deposits 7.810,844  8,965,055  5,976.294  8,515,372  10,663,735 

Other  deposits 47,286,992  41,394,578  43,830.939  42,254,151  40,781.869 

Govemm't  securities  13,4.39.473  18,408,041  19,233,029  15,636,390  17,278,570 

Other  securities 37,224,692  24,634,366  24,247,749  29,266,329  26.973,536 

Reserve.notes&coin    22,613,705  25,473,233  24,593,026  24,125,658  25,557,597 
Colii&bull..bothdep  32,441.150  34,402,403  34,186,126  34,382,758  36.616,777 
Prop,  reserve  to  lia- 
bilities  p.  c.              41  50  7-16  49.3-16  47f^  49H 

Bank  rate p.  c.                4  3  4  4  SJi 

Consols.  2J^  p.  c...       89  11-16  88  3-16  88  93  3-16  94H 

Silver 30  3-16d.  28  3-16d.  25Kd.  21%A.  25Md. 

Clear.-house  returns  214,928.000  186,205,000  166,943.000  171,093,000  170,085,000 

The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate. 

Open  market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  Jor  deposits — 

By  joint-stock  bonks 

By  discount  houses: 

At  call 

7  to  14  days 


Jan.  26. 
4 


Jan. 


19. 
4 


3  ll-16®3?i 

3  11-16  3  11- 
3  5-16®3« 

4@4Ji 

2J4 

3 

3K 


3K 
16@3M 

4@4M 

2\i 

3 
3'^ 


Jan.  12. 
4 

3V^ 

SJ|@4 
4 


Jan.  5. 
4 

11-16@3|| 

ZH@ZH 
4 
4Ji 

3 
.      ZK 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Jan.  20. 
Bank    Open 


Rate. 
3 


3 

4 

7 
5 


Market. 
2  9-16 

3K 

ZH 

3K 
2  1.3-16 

3« 

4 
nom. 

4 


Jan.  13. 
Bank   Open 


Rate. 
3 
6 
6 
6 
3 
4 

4H 
7 

5 


Market. 
2  13-16 
4 
4 

k 

nom. 
4 


Jan.  6. 
Bank       Open 
Rale.  Market 
3 


6 
6 
3 
4 

7 

5 


4Ji 
4J| 

4^4 
2»/4 
3j| 
4 
nom. 
4 
4H 


write  as  follows  under  date  of 


Jan. 27. 
Rates  of  Bank       Open 

Interest  at —         Rate.  Market. 

P.arls  _.. 3  2?s 

Berlin 5  3% 

Hamburg 5  3J4 

Frankfort  --■ 5  3   9-16 

Amsterdam   3  2  11-16 

Brussels   4  3  13-16 

Vienna   4H       4 

St.  PetersburR 8  nom. 

Madrid  4^       4 

Copenhagen 5  4l-i 

Messrs.   Pixley   &.  Abell 
January  25: 

GOLD. — The  arrivals  for  this  week  have  been  unimportant,  and  have  been  divided 
between  the  Bank  of  KngUind  and  the  Continent.  >iext  week  there  will  be  nearly 
one  million  available  In  bar  iroUl  and  the  price  has  fallen  In  anticipation  to  77s.  S'^d. 
£338,000  has  been  received  at  the  Bank,  chiefly  from  Australia,  and  £320,500  has 
been  withdrawn,  of  which  £288,500  Is  for  South  America.  Arrivals — Australia. 
£312,000;  Cape.  £152.000:  West  Indies,  £10,000:  West  Arfica.  £06.000;  total, 
£546,000.  Shipments-  Bombay.  £61,200;  Madras.  £4.000:  total.  £65,200. 

SILN'ER. — Fluctuations  In  Silver  have  been  small.  There  Is  sullUient  inquiry 
for  the  Indian  Oovernmcnt  and  for  .January  "shorts"  to  keep  cash  very  steady, 
and  we  close  I- Kid.  down  on  the  week  at  30'sd.  Forward  Is  a  duller  market,  the  holi- 
days in  the  F^ast  havint;  Induced  a  little  selling,  and  the  difference  has  now  widened  to; 
15-16d.  We  close  29  3-l()d.,  with  buyers  at  the  rate.  Arrivals— New  York.  £276,000 
West  Indies.  £14.000:  total.  £290.000.  Shipments— Bombay,  £293.000:  Bombay 
(In  $),  £95,500:  total.  £388,500. 

MEXICAN  DOLLAH.S. — These  are  not  being  offered,  the  Government  heinz  op- 
posed to  any  further  exports  tor  the  present.  Arrivals — New  York,  £238.000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  /standard. 

Bar  gold,  fine,  07, 

V.  S.gold  coin,  oz 

German  gold  coin,  oz. 
F'ronch  gold  coin,  oz. 
Japanese  y en ,  oz 


7aH.  25.   Jan.  1H.\  SILVER.  Jan.  25.  Jan.  IS. 

.?.  d.  s.  d.    I     London  Standard.         d.  d. 

.77  9^     77  lOH  I  Bar  silver,  tine,  oz .30H  .10.3-16 

.  76  iH    76    5H     "2  mo.  delivery,  oz-29  3-10  20H 

.76  4H  n76    5ls   Cake  silver,  oz 32H  3?  9-lG 

.  76  4^^  n76    5H  I  Mexican  dollars nom.  nom. 

.  76  AH  n76    5,'-,;  I 

a  Nominal.  | 

The  following  shows  the  imports  of  cereal  produce  into 
the  Ignited  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenty-one  weeks.                           1905-06.         1904-05.  1903-04.         1902-03. 

Importsof  wheat,  cwt 34,342,600     4::,:!.S8,100  36,999.261     33,315,.39S 

Barley 11.861..';00     ll,S72,SOO  16,686,768      15,21i».194 

Oats 5,231.400       5.4.S2.60O  6,637,498       6,S43.SlO 

I'eaa... 936.285           974,791  1,069,339  •        865.950 

Beans 42.S,sn0           717.080  990.318  ■        955.863 

Indlancorn 17,771,900     l-.>:.n  ,;<00  21,918,307  •  14.7.''.7..569 

Flour  ■ .6,724.600'VJV|.S6S.120'510.207.924'«'-S,2>i5.027 
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Supplies  available  for  consumption   (exclusive  of ^ stock 
on  September  1): 

1905-06.         1904-05.  1903-04.  1902-03. 

•WljPiit  liiiporled,  cwt 34,342,600     42,388,100  3«,999,261  33,315.398 

Import.sotn.iiir    .    6.724,600       4,808,120  10,207.924  8.286.027 

.SalfSdthoim-urown 16.319.970       7.477.298  8.730.207  10.453.046 

Tot;U      57.387.170     54.733.518  55.937.392  53,053.471 

.Wcrui-'e  price  wlH'iil.  week 28s.    Sd.         30.s.  5d.  278.    3d.  25s.  Od. 

Averagf  price,  season 27a.  lOd.         303.3d.  26.S.  lid.  2a8.  7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  liiugdom: 

This  week.    Last  week.  1904-05.  1903-04. 

Wheat <jrs.   1,985.000       1.775,000  2,540.000  1.880.000 

Klour.  equal  to qrs.      320.000          315,000  145.000  285.000 

Malie qrs.      605,000          660.000  840.000  705,000 


English  Financial  Markets — Per  Cable. 

The  daily  clo'^^iug  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  Feb   9.  Sat.        Mon.       Tues.        Wed.  Thurs.  Fri. 

Silver,  per  oz--. d  SO^  30'^         30  3-16    30  3-16    30H  30J4 

Consola.new.  2 ij  per  cents..  90  3-16    90M         90M         90^  90Ji  90H 

For  account... 90Vi  90H         90  7-16    90^  90  13-16    90Ji 

French  Rentes  (to  ParisMr..  99.25  99.40       99.35       99.40  99.35  90.40 

ftAnacondii  Mining  Co 14',i         14  W4         li'A         liVa  HH 

.4tch.Top.  A  SantaFe 95«  94)i         95}i         94H  94  94ji 

Preferred  106J4  106H  106  106K  106H  106)4 

Baltimore  *  Ohio --118«  116jl  117^  117)1  U6Ji  117 

Preferred.- 107  lOOH  100}|  101  101  101 

Canadian  raciflc ..17SJ^  177H  178^1  177Ji  176H  179f| 

Chesapeake  &  Ohio 6\%  595^         60  61  59j|  60H 

Chlcaso  Great  Western 22yi  2214         23  22J^  225^  22)4 

Chicago  Milw.  <t  St.  Paul...  192>4  189  189  190  189  189 

Denver  &  Uio  Grande 50)|  48Ji         49!4         495^  iTyi  iSH 

Preferred. -- --  92>A  92  90)4         92)|  92  91)| 

EJric.  common 48^4  4714  48  4714  47  47)i 

First  preferred 82  81  81  81)1  c81  SVA 

Second  preferred 76  75  74'A         75  74  74)i 

Illinois  Central nSH  177  178  183  181  180H 

Louisville  &  Nashville 155Ji  154  154H  155  loZ^4  154 

Mexican  Central ..26  2bH         26)4         26)4  26)4  26)4 

Mo.  Kans.  &  Tex.,  common.  38  37)i         37)4         38?^  37  37)4 

Preferred . 72  73  73)4  73  73)4 

National  RR   of  Mexico SQii  3914         39^         40  40!^  40)4 

N.Y.  Central*  Hudson 155  15Z  153'4  153)i  152)4  152^^ 

N.  Y.  Ontario  &  Western-.-  56  54!i         54|i         5454  53)4  54^ 

Norfolk  <t  Western,  common  93?i  91ii         91)|         91Ji  90)4  91)4 

Preferred 98  96  95  96  c94  95 

Northern  Pacific -- 218)4         220 

aPennsylvania 73)4  73  73)|         73  72)4  72)4 

iReading  Co 73  70  71)1         71)4  69j|  71)i 

aFirst  preferred 48H         48  48  47)4  48  48 

aSecond  preferred '51?^  49  51)4         51  51  51)4 

RocklslandCo 27!4         28.^ 

Southern  Pacific 71  69'^         70)^         70J4  69)4  69Ji 

Southern  Ry.,  common 42)4         415-s         41%         42)4  41)4  41?4 

Preferred 105K'  104  104)4  104  104  104 

Union  Pacific,  common 161)2  158  160)^  160  15854  15SVi 

Preferred lOOH  100)4  lOOJ^  100)4  100  100)4 

U.  S.  Steel  Corp..  common--  46)4         4454         46  46  45  45)4 

Preferred -.-115>4  113%  114)4  114M  112)^  112)1 

Wabash   .--  25  24)4         24  25  25  25 

Preferred 46)4         46)4         45H         47)4  48  48)^ 

Debenture  "Bs" -.-  80  79)4         79)4         80  81  82>4 

a  Price  per  share.        6  £  sterling  per  share.        c  Ex-interest. 

©omirxcrcial  and  ^isctllmxtous'^txos 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  o]  Company. 


Railroads  (Steam). 

Baltimore  &  Ohio,  com 

Preferred    _ 

Washington  Brantih  RR 

Boston  &  Maine,  com.  (quar.) 

Canadian  Pacific,  com. 

Preferred    

Chestnut  Hill  (quar.) 

Del.  &  Bound  Brook,  guar,  (quar.) 

Phila.  Germ.  &  Norristown  (quar.) 

Utica  Clinton  &  Binghamton 

Street  Railways. 

Galveston  Elec.  Co..  pref 

Northern  Texas  Elec.  Co..  Ft.  Worth,  pf . 

Rochester  (N.Y.)  Ry.  &  L.,  pref.  (qu.) 

Miscellaneous  Companies. 

.\dams  Express 

.A.mer.  Smellers  Secur..  pref.  A  (quar.). 

Preferred  B  (quar.)   (No.  3) 

American  Tobacco,  com.  (quar.) 

Brooklyn  Union  Gas  (quar.) 

Butterick  Co.  (guar.) 

Consoi.  Gas.  El. L.&P., Bait.. prior  rnst'k 

Diamond  Match  (quar.) 

Niles-Bement-Pond.  com 

Preferred   (quar.) 

Pitt-sburgh  Brewing,  com.  (quar.) 

Preferred  (q  uar .) 

Pratt  <fe  Whitney,  pref.  (quar.) 

Republic  Iron  &  .Steel,  pref.  (quar.) 

Preferred  (extra) 


Per 

When 

Cent. 

Payable. 

2)4 

Mar.       1 

2 

Mar.      1 

6 

Mar.      1 

IH 

April      2 

3 

April      2 

2 

April      2 

1)4 

r.Iar.       5 

2 

Feb.     21 

3 

Mar.       5 

IVi 

Feb.      9 

3 

Mar.      1 

$1 

Mar.      1 

1 

Mar.      1 

2 

Mar.      1 

1^ 

Mar.      1 

Mar.      1 

2)4 

Mar.      1 

2 

Mar.      1 

1 

Mar.      1 

3 

Feb.     16 

2)4 

Mar.     15 

dVA 

Mar.     20 

1)4 
1)1 

Feb.     15 

Feb.     20 

^'S 

Feb.     20 

Feb.     15 

1% 

April      2 

h2 

April      2 

Books  Closed. 
Days  Inclusive. 


Feb.  15       to 
Feb.  15       to 
Feb.  15       to 
Holders  of  rec 
Feb.  25       to 
Feb.  25       to 
Holders  of '  rec 
Holders  of  rec 
Holders  of  rec 
Jan.   21       to 

Feb.  15  to 
Feb.  14  to 
Holders  of  rec 

Holders  of  rec. 
Feb.  22  to 
Feb.  22 
Feb.  16 
Feb.  11 
Feb.  16 
Feb.  9 
Mar.  11 
Mar.  16 
Feb.  11 
Feb.  13 
Feb.  13 
Feb.  11 
Mar.  16 
Mar.  16 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb.  28 

Feb.  28 

Feb.  28 

Mar.     1 

April    2 

AprU    2 

.Teb.  20 

.  Feb.     9 

.  Feb.  20 

Feb.    8 

Mar.  1 
Mar.  1 
Feb.  20 

Feb.  9 
Mar.  1 
Mar.  1 
Mar.  14 
Feb.  28 
Mar.  1 
Feb.  15 
Mar.  15 
Mar.  20 
Feb  15 
Feb.  19 
Feb.  19 
Feb.  15 
.\pril  2 
.^pril    2 


d  Also  1)4  %  payable  June  20.    ft  On  account  of  accumulated  dividends 


_  Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs .fAdrian  H.  MuUer  &,  Son: 

stocks. 
10  Greene Consol. Copper  Co. 

$27^  per  sha 
22  Citizens-Cent.  Nat.  Bk-.145 


16  f'efleralIn.s.Co.of  N.  J.-260 
100  Kintrston.   N.   Y.,  Cons. 

RR.  Pref 50 

8  German  Alliance  Ins.  Co. 366 

5  Declat  Mfg.  Co.S5  25  per  share 

30  Garfield  Nat.  Rank 600 

23  E.  W.  Bliss  Co.  Com 150 

562  Second     .Nat.    Bank    of 

Jersey  City 141)^ 

21   Bait.    &    Annap.    Short 

Line  RR 127 

30  Brooklyn  Trust  Co 418 

50  Amer.  Exch.  Nat.  Bank -260 
3  N.  Y.  Life  Ins.  &  Tr.  Co.  1000 

6  Continental  Ins.  Co 1450 

13  Sixth  Ave.  RR.  Co 172 

5  Irvinp  Nat.  Bank 246 

5  Wm-sburgh  .City  Fire  Ins. 

Co 800 

20  Bond  &  Mtge.  Guar.  Co.420 


Stocks. 
6  Lawyers  Title  Ins.  &  Tr 
Co 312 

28  Realty  Association 171)^ 

30  Frank  S.  De  Ronde  Co. 

$25  each;  $40  per  .share 
100  H.  W.  John.s-Manville  Co 

7%  Preferred 111><; 

10  Mutual  Alliance  Tr.  Co.   245 

15  Nas.sau  Trust  Co... 275 

100  Germania  Fire  Ins.  Co 470 

10  Farmers'  Loan  &  Tr.  Co.  1460 

Bonds. 

2  income  bonds  of  Pasco  Imp. 
Co.,  $1,000  each  (Mexican 
silver) $450  per   bond 

$1,000  Chamber  of  Commerce 
Bldp.  Fund  Income  3s 42 

$50,000  City  Invest.  Assoc,  of 
Milwaukee  ."js,  Debenture, 
1913,  F.  &  A 50 

$2,000  Lackaw.  Iron  &  Steel 
Co.  1st  M., 5s,  1926,  F.  &  A.lOO 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  <fec.— We  give  below  tables  which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  January 
1905  will  be  found  in  our  in.siie  of  February  18  1905,  poqe  689. 


1905-06. 


Jan.  31... 
Dec.  31... 
Nov.  30... 
Oct.  31... 
Sept.  30... 
Aug.  31... 
July  31... 
June  30... 
May  31... 
April  30- -. 
March31--. 
Feb.    28.-. 


Bonds  and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circulation . 


Circulation  Ajloal  Under. 


Bonds . 


Ltijal- 
tender.^. 


Bonds. 


Legal- 
terulers. 


Total. 


$ 

509,901 
506,689, 
500,269 
494,017 
484,810 
482,198 
476,938 
468,066 
461,1.50 
452,855 
449,009, 
441,788. 


690  36 
99036 
440  35 
790  34 
89034 
09033 
29032 
940,33 
290'32 
790  32 
890  31 
14030 


$ 

,S64,:i31 
,072,034 
,712,954 
,470,443 
,663,714 
,434,202 
,3.5.')  ,624 
,0.50,392 
,088.420 
097,179 
078,766 
833,756 


$ 

506,365 
504,842, 
497,616, 
490,037, 
481,688, 
478,786, 
471,015 
402,669 
456,239 
449,147 
444,870 
438,370 


74936 
31336 
304  35 
80634 
526134 
165  33 
771  ;32 
41433 
09632 
76632 
17931 
084130 


* 

864,331 
072,034 
712,954 
470,443 
603,714 
434,202 
355,624 
0.50,392 
,088,420 
,097,179 
,078,766 
,833,756 


543,230,080 
.540,914,347 
533,329,258 
524  ,.508,249 
516,3.52,240 
512,220,367 
503 ,971, .395 
495,719,806 
488,327,516 
181,244,945 
475,948,945 
469,203.840 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  finst  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  January  31. 


Bonds  on  Deposit 
January  31  1906. 

U.  S.  Bonds  Held  Jan.  31  1906  to  Secure- 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

Total 
Held. 

4  per  cents.  Funded  of  1907. 
4  per  cents,  1895,  due  1925. 

3  per  cents,  due  1908-18 

2percents  of  1930 

3.65s  Dist.  of  Col. — 1924... 

$ 
2,915,500 
6,174,200 
2,893,000 
43,462,100 
1,078,000 
1,193,000 
6,173,000 
934,000 

$ 

5,699,600 

3,743,500 

1,878.140 

498,580,450 

$ 

8,615.100 
9.917.700 
4,771,140 
542,042,550 
1,078,000 

Hawaiian  Island  Bonds 

1,193  000 

Philippine  Loan 

6,173,000 

Railroad  and  other  Bonds 

934,000 

Total  on  deposit  Jan.  31  -  - 

64,822.800 

509.901,690 

574,724,490 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  January  31  $4,091,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $68,913,800. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  January  1 
and  February  1,  and  their  increase  or  decrease  during  the 
month  of  January: 

National  Bank  Notes — Total  afloat — 

Amount  afloat  January'l  1906 _. $540,914,347 

Amount  issued  during  January $9,214,701  -' 

Amount  retired  during.January 6,898,968       2,315.733 

Amount  bank  notes  afloatlFebruary  1  1906 $543,230,080 

Legal-tender  Notes — 
Amount  on  deposit  to  redeem  national  bank  notes  January  1 

1906 .-- $36,072,034 

Amount  deposited  during  January $3,279,064 

-'Vmount  of  Dank  notes  redeemed  in  January 2,486,767  792,297 

.Amount  on  deposit  to  redeem  national  bank  notes  Febru- 
ary 1  1906 $36,864,331 

The  portion  of  legal  tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liqui- 
dation, and  (3)  by  banks  reducing  or  retiring  their  circula- 
tion, was  as  foUows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tenders. 


Deposits  by — 
Insolvent  banks 
Liquidating  b'ks 
Reducing  under 

.A.ct  of  1874. a 

Total 


Oct.  1. 


$ 

157,287 
16,189,700 

18,316,727 


34,663,714 


Nov.  1. 


$ 

255,622 
16,520,559 

17,694,262 


34,470,443 


Dee.  1. 


$ 

205,308 
16,941,072 

18,566,574 


36,712,954 


Jan.  1. 


$ 

167,648 
16.822.997 


Feb.  1. 


$ 

44,468 
16,944,958 


19,081.389  19,874,905 


36,072,034  36.864.331 


a  Act  of  June  20  1874  and  July  12  1882. 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
December  1905  and  January  and  February  1906.  Statement 
for  corresponding  dates  in  previous  year  will  be  found  in  our 
issue  of  February  18  1905,  page  689. 

TREASURY  NET  HOLDINGS. 


Dec.  1  1905. 
Holdings  in  Sub-Treasuries —  $ 

Net  Kold  coin  and  bullion 285,582,811 

Net  silver  coin  and  bullion. 7.390.928 

Net  IT.  S.  Treasury  notes 42,278 

Net  lesal-tender  notes 3,484.466 

Net  national  bank  notes 12,088.485 

Net  fractional  silver 7,e09,174 

Minor  coin,  4c 291,714 

Total  cash  in  Sub-Treasuries 316.489.856 

Leas  gold  reserve  fund 150.000.000 


Cash  balance  In  Sub-Treastules 166,489,856 

Cash  in  national  banks 65.607,937 

Cash  In  Philippine  Islands 4.820.624 


Net  cash  In  banks,  Sub-TTeasurles.236.918.417 
Deduct  current  liabilities. a 101.607.576 


Jan.  1  1906. 

$ 

284.836.080 

13,445.342 

56.116 

3.418,925 

13,740.872 

6.961.490 

628.199 

323.086.024 
150.000.000 

173.086,024 

64.764.367 

6.195.977 

243.046.368 
103.266.995 


Fd).  1  1906. 

259,856.877 

22,000.537 

28.721 

8.987.735 

18.740.257 

9.621.847 

817.788 

(SI  9. 953, 762 
150,000.000 

169,953.762 

64,.343.644 

5.148.603 

239.446.009 
95.560.926 


Available  cash  balance 135.310.841        139.780.373        143.885.083 


o  "Chiefly  disbursing  offlcera"  balances."  •' 

d  Includee' $1.294, 351  silver  bullion  and  $817,788  minor  coin   &c..  not  included 

In  statement  "Stock  of  Money."  •  ..^  •   ....j 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
February  3.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  practice 
is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 


We  omit  two  ciphers  (00) 

in  all  cases 

Ba7iks. 

Capital. 

{Surplus. 

Loans. 

Specie. 

LegaXs. 

Deposits,  a 

Re- 

00s  omitted. 

se've 

$ 

$ 

S 

$ 

$ 

$ 

% 

Bank  of  N  Y... 

2.000,0 

2,741,8 

16,799,0 

2,505,0 

1.492.0 

15,198,0  26.2 

Manhattan  Co- 

2,050,0 

2  576.3 

24,600,0 

4,982,0 

2.285.0 

28.416,0  25.5 

Mercliants" 

2,000,0 

1,421,0 

11,830,0 

3  792,3 

1.268.7 

15.958.9131.7 

Mechanics' 

3,000,0 

3,485,3 

18,940,0 

2,506,0 

2.139.0 

18.359.0  25.6 

America    

1.500,0 

3,855,3 

23,130,7 

3,788,0 

2.269.1 

24.756.li24.4 

Phenix 

1,000,0 

253,1 

7,018,0 

1,5,58,0 

243.0 

6,538, 0|27.5 

Clly    --- 

25,000,0 

17,867,4 

163,782,9 

37,704,9 

8.565.2 

158.866,8 

29.1 

Chemical 

300,0 

7,747.7 

23,685.0 

4.207,6 

1.839.6 

22.229.8 

27- 

Merchants'  Ex_ 

000,0 

382.6 

5,470,2 

960,5 

637.9 

5.928.3 

27  .0 

Gallatin 

1,000,0 

2.266.2 

8.085,7 

947,0 

574.6 

5,882.8 

25.8 

Butch.&Drov.- 

300,0 

144.5 

2,285,5 

703,4 

85.0 

2,826,1  27.8 

Mech.&  Traders 

700,0 

359,0 

5,841.0 

855,0 

823.0 

6,587,0125.4 

Greenwich 

500,0 

561.6 

4,883,1 

706.4 

553.9 

5,210.0!24.1 

American  Exch 

5,000,0 

4.346,8 

29,504  0 

3.326.6 

1.742,6 

21.663,3!23.4 

Commerce 

25,000,0 

12,177  7 

141,622,3 

21.508.6 

10,208,7 

122.938.1 

25.7 

Mercantile 

3,000.0 

4,361  0 

21,629,1 

3.142.7 

1,568,4 

18.376,0 

25.6 

Pacific   

422.7 

651,9 

3,494,5 

443.1 

415,9 

4.066,5 

21.1 

Chatham 

450.0 

1,055.4 

6,036.0 

837.0 

763,4 

6.065,7 

26.3 

People's 

200.0 

437.2 

2.169,5 

183.8 

579,1 

2,653.4 

28.7 

North  America. 

2.000.0 

1  829.2 

14.429.2 

1.772.1 

1,965,7 

13.457.7 

2/  .7 

Hanover 

3.000.0 

7,068.8 

49,330  4 

7.146.2 

6,494,7 

56.189.2 

24.2 

Irving --- 

1.000,0 

1.078.9 

7,199,0 

1  000.6 

578,6 

6.654.0 

23  .V 

Citizens'  Cent.. 

2,550,0 

647,2 

19,181,1 

3.679,4 

1,267,8 

19,411.1 

25.4 

Nassau 

500,0 

325,9 

3,486,5 

•202,7 

652  6 

3.868.2 

■22.1 

Market  &Fultn 

1,000,0 

1,381,2 

7,401,5 

968,6 

766,4 

7.011,9  24.7 

Shoe  &  Leather 

1,000.0 

453.3 

5,946,7 

1,672,1 

334,3 

7.750.3125.8 

Com    Exchange 

2,000,0 

3,358,6 

31,264,0 

5,786,0 

4,056  0 

37.962,0  25.9 

Oriental 

750,0 

1,130,3 

9,010.5 

1,547,5 

410,4 

9.125.0  21.4 

Imp.  &  Traders' 

1,500,0 

6,733,5 

24,5.30,0 

3,886,0 

1.343,0 

21.633.0  24.1 

Park 

3,000,0 

7,215,0 

70.806.0 

13,514.0 

7,699,0 

81,510,0  26.0 

East  River 

250,0 

114.9 

1.319.2 

319.6 

125,9 

1.590.6127.9 

Fourth .- 

3,000,0 

2.930,7 

18.901.0 

3.276.4 

2,793.0 

21,706.7 

27.9 

Second  

300.0 

1,582,8 

10.507.0 

880.0 

1.737,0 

10,992.0 

23 .8 

First 

10.000,0 

315,882,7 

93.346.2 

19,147.3 

2,357,6 

82.195,0 

26.1 

N.  Y.  Nat.  Ex- 

1,000,0 

888,1 

8.880.4 

1.655.3 

535,7 

8,,560,3 

25.5 

Bowery   

250,0 

774.1 

3.148.0 

438.0 

199,0 

3,500.0 

18.2 

N.Y.  County.. 

200,0 

744,0 

5.149.6 

880.0 

439,9 

5,647  9 

23.3 

German-Amer  _ 

750,0 

561,1 

4.062.4 

659.6 

188,7 

3,893,1 

21.8 

Chase-. 

1,000.0 

4,951,2 

46.258,7 

11.471,7 

1,559,4 

52,141  8 

25.0 

Fifth  .\ venue  __ 

100.0 

1,749,6 

10,433,6 

2,470,5 

605,3 

11,765,0 

•26.1 

German  Exch. . 

200.0 

754,4 

2,909,0 

165,0 

850,C 

4,277,0  23.7 

Germanift 

200.0 

898,1 

2,929,9 

487,0 

735,2 

5,485,9,22.3 

Lincoln 

300.0 

1,483,0 

15,418,2 

1,835,9 

2,515,2 

17  263.3125.2 

Garfield 

1,000,0 

1,334,2 

;  7,500,4 

1,745,4 

290,7 

7.873.4125.8 

Fifth 

250,0 

435,0 

2,732,9 

524,2 

168,9 

2,762.9  25.0 

Metropolis 

West  Side 

1,000,0 

1,615.9 

9,646,0 

1.349,7 

919,S 

10.838,6120.9 

200.0 

749,8 

3,978,0 

701,0 

335,C 

4.255.0 

24.3 

Seaboard 

1.000.0 

1,000,0 

16  469,0 

3,465,0 

1,677,C 

19.544.0 

26.3 

1st  Nat..  Bklyn 

300.0 

638,5 

4,408,0 

516,0 

378,C 

4.290.0 

20.8 

Liberty 

1.000.0 

2,084,0 

10,653,1 

1,584,3 

535,7 

8.657,8 

•24.4 

N.  Y.iProd.Ex. 

1.000.0 

496,4 

6,911,5 

1,269,7 

487,7 

6.905.7 

25.4 

New  Amster... 

500,0 

603,8 

5,649,6 

1,146,4 

606,C 

6,693.9 

'26.1 

Astor   

350,0 

614,5 

3,762,0 

611,0 

323,0 

3.471.0 

•26.9 

ToUls 

116,472,7 

140,800,5 

1057.365.1 

192.492,1 

83,986.3 

1061,403,1 

26.0 

a  Total  Unlte< 

1  States  de 

posits  incl 

aded.  $8,55 

5.000. 

w 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  February  3  1906,  based  on  average  of  daily 
results. 

Welomit  two  ciphers  (00)  in  all  cases 


Banks. 
OOi  omitted. 


Capital. 


N.Y.  City. 

Boroughs  oj 
Man.&Br'x 
Wash.  H'g'ts 

Century  

Chelsea  Ex.. 
Colonial  .. 
Columbia  . 
Ck)nBol.  Nat. 

FldeHty  

14th  Street.. 

Hamilton 

.Tefferson 

Mt.  Morris.. 

Mutual . 

19th  Ward.. 

Plaza 

Riverside  .. 

State  

12th  Ward.. 
23rd  Ward.. 
Union  Exch. 
United  Nat.. 
Yorkville  ... 
Coal  A  I.Nat 
Metropolitan 
34th  St.  Nat. 

Borough  of 
Borough  ... 
Broadway  .. 
Brooklyn  . . . 
MIrs'  Nat... 
Mechanics'  . 
Nassan  Nat. 
Nat.  City... 
North  Side.. 

People's 

Union 


Sur- 
plus. 


Jer«ey  City. 
First  Nat... 
Hud. Co.  Nat 
Second  Nat. 
Third  Nat. . 

HobokcD. 

F'rst  Nat.. 
Second  Nat. 

Tot.  Feb.  3. 
Tot.  Jan.  27. 
Tot.  Jan.  20. 


$ 

100.0 
200.0 
100.0 
100,0 
300,0 

1,000,0 
200,0 
500.0 
200.0 
400.0 
250.0 
200.0 
200.0 
100.0 
100.0 
100.0 
200.0 
100.0 
750,0 

1,000.0 

lOO.O 

300.0 

U. 000.0 

200,0 


200,0 
150,0 
300,0 
252,0 
1,000.0 
300,0 
300,0 
100,0 
200,0 
300,0 


400,0 
250,0 
260.0 
200.0 


110,0 
126,0 


12137,0 
12137,0 
12137.0 


Loans 
and 
Invest- 
ments. 


$ 

154.2 
133.1 
74.5 
316.8 
392,2 

1.064,3 
138.4 
96.0 
129.4 
408,7 
144,0 
269,0 
216,4 
274,7 
102,6 

1,085,2 
161,7 
126,4 
619,5 
178.5 
320.7 
233.6 
304.2 
203.7 


120.4 
371.0 
173.5 
645.8 
861,4 
792.2 
608.3 
196.5 
316  0 
211.C 


1  126.6 
672.7 
126,5 
307,5 


562,3 
176,2 


14406,3 
14406.3 
14406,3 


Specie. 


Legal 

Tender 

and 

Bank 
Notes. 


S 

801,1 
1,023,0 

611,5 
3,725,2 
6,251,0 
4,475.5 

948.3 
4.678.7 
4.346.2 
3.604.1 
2.767.1 
3,756.2 
3,220,3 
3  960,0 
1,544,6 
11,839,0 
2,358,0 
1.601,1 
7,227,5 
2,282,2 
3,041,7 
3,189.0 
4.197.7 
1.200.6 


2.238.7 
2.622.4 
1  965,7 
4,622,4 
9,777,0 
5,529.0 
3.432,0 
1.710.7 
2.198.3 
7,262,0 


4,413,6 

2,696,6 

918,1 

1,806,3 


2,220,2 
1,392.1 


137254,7 
136761,5 
1.36928.3 


$ 

14.5 

9,5 

36,9 

69,1 

261,0 

531,0 

19,1 

161,8 

189,9 

6,6 

139,2 

26,2 

25.9 

241.0 

20.1 

656.0 

40.0 

51.4 

41.8 

237.1 

40.8 

611.4 

258.2 

246.2 


59.8 

22,4 

126,4 

419,4 

279.5 

217.0 

143.0 

28.3 

67.9 

148.0 


173,7 
80,1 
69,9 
45,9 


137,2 
46,1 


5  978,3 
6,016.9 
6.009.5 


$ 

37,7 

52,6 

23,4 

270,2 

228,0 

84,5 

48,1 

292.5 

155.3 

136.6 

105.6 

303.1 

235.6 

226.0 

122.5 

273.0 

218.0 

157.5 

398.6 

59.9 

268.9 

148.0 

66,8 

41,7 


178,5 
199.0 

62,6 
131,6 
515.5 
434.0 
304.0 

93,1 
114,3 
296,0 


282,6 
67,3 
14,1 
71,5 


20,3 
44,4 


6  782,9 
7.071,8 
7.228,3 


Deposit  with 


Clear- 
ing 
Agent. 


$ 

82,9 
56,8 
34,1 
374,4 
455,0 
328,8 
84,5 
297,8 
166,7 
212,9 
305,0 
187,4 
.309,3 
154.0 
109,4 
1.36,0 
142,0 
124,6 
125,4 
89,6 
169,6 
503,0 
349,4 
117,1 


138,8 
227,0 
318.0 
644.1 
1,1.30,6 
703,0 
324,0 
43,6 
110,4 
632,0 


1,924,3 
214,8 
257,3 
346.2 


173,6 
82.6 


12-186,9 
12  163,6 
12.311,7 


Other 
Banks, 


Net 
Deposits. 


25,1 

114,3 

161,6 

3,7 

25,0 


58,0 

210,0 

174,6 

66,9 

67,4 


104,0 

1,371,0 

22,0 

127,8 
558,3 

""90,8 

68,0 

703,1 

6,8 


77,0 

58.9 

48.6 

244.0 

163,0 

"oY.b 

132,8 
124.2 
680.0 


1,088.0 

120.2 

16,2 

25,2 


96,3 
126,9 


6,919,6 
6,781.6 
6.584.0 


$ 

646.2 
964.9 
732.3 
4,340,7 
6,569.0 
3.123.2 
946.0 
6.269.5 
4.771.5 
3,600.2 
3,319,4 
3,785,4 
3,516,5 
4,164,0 
1,744,9 
13,464,0 
2,782,0 
1,960,1 
6,980,6 
1,265,6 
3,434,8 
3,613,7 
4,274,9 
1,193,2 


2,466,0 
2,757,3 
2,263.5 
4.961.3 

11.402,7 
6,669,0 
3,793,0 

i  1.758,8 
2.211.6 
8.237.0 


6.396,3 

2.277.7 

980.7 

2.030,3 


2,026,1 
1,626,6 


147016.3 
146579.9 
146674.6 


New  York  City,  Boston  and  Philadelphia  Banks. — 

is  a  summary  of  the  weekly  returns  of  the  Clearing  Hous 
banks  of  New  York  City,  Boston  and  Philadelphia.  Th 
New  York  figures  do  not  include  results  for  non-membe 
banks. 

!Fe  omit  two  ciphers  (00)  in  all  these  Jigures.  


Capital 

Banks. 

and 

Surplus. 

New  York 

$ 

Jan.  13.. 

257,273,2 

Jan.  20.. 

257,273,2 

Jan.  27.- 

257,273,2 

Feb.    3.. 

257,273,2 

Boston. 

Jan.  20.. 

41,656,0 

Jan.  27.. 

41,656,0 

Feb.    3.. 

41.656,0 

Phila. 

Jan.  20.. 

49,530,0 

Jan.  27.. 

49,530,0 

Feb.    3.. 

49,530,0 

Loans. 


1005,041,6 
1025,595,5 
1041,113,3 
1057,365,1 

186,696,0 
186,915,0 
184,771,0 

209,611,0 
213,102,0 
215,343.0 


Specie. 


$ 
178,329,6 
189,968,3 
193,006,4 
192,492,1 

19,018,0 
18,192,0 
16,538,0 


Lcgals.   Deposits,  a 


S 
83,780,7 
84,138,6 
84,601,6 
83,986,3 

0,557,0 
6,235,0 
5,923  0 


62,7.32,0 
61,671,0 
60,432,0 


$ 

997,206, 

1029,369, 

1047,112 

1061,403 

224,320, 
216,921 
212,663, 

246,304 
247,272 
247,118 


Circu- 
lation. 


52,990,8 
52,083,4 
52,267,4 
51,978,9 

7,175,0 
7,178,0 
7,195,0 

14,281,0 
14,291,0 
14,257.0 


Clearings. 


to  other  banks" 
deposits  amounted  on 


a  Including  lor  Boston  and  Philadelphia  the  item  "due 
also  Government  deposits.  For  Boston  these  Government 
February  3  to  $1,397,000;  on  January  27  to  $1,399,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  1  and  for  the  week  ending  for  general  merchandise 
Feb.  2;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  goods 

General  merchandise  . 

Total 

Sirvce  January  1 

Dry  goods 

General  merchandise  . 

Total  5  weeks 


1906. 


$4,098,593 
11,965,083 


$16,063,676 

$17,447,337 
50,047,490 


1905. 


$2,843,222 
10.945.421 


$13,788,643 

$15,609,096 
52,014,466 


$67,494,827  $67,623,562 


1904.^ 


$3,100,389 
9,627,384 


$12,727,773 

$14,092,325 
43,459,620 


$57,551,945 


irigos. 


$3,422,683 

8,727,588 


$12,150,271 

$15,949,885 
42,316,527 


$58,266,412 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  Y'ork  to  foreign  ports  for  the 
week  ending  Feb.  5  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week. $14,449,640 

Previously  reported... I     49.662,891 


1906. 


Total  5  weeks $64,112,531 


1905. 


$7,568,942 
41,210,073 


$48,769,015 


1904. 


$9,389,505 
42,610,118 


$51,999,623 


1903. 


$9,129,032 
44,499,411 


$63,628,443 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  3 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  KHX)   IMPORTS   OF  SPECIE  .4.T  NEW  YORK. 


Gold, 

Exports. 

Imports. 

Week. 

Since  J  an.  1 

Week. 

Since  Jan.  1 

Great  Britain                             

'$7".875 
10,000 

"$2L875 
17,000 

1,005,000 
10,000 

"$6",592 

827 

15,008 

504 

France   

Germany                                        

West  Indies 

$35,821 

Mexico  ..     ...           _ 

28,849 

South  America 

102,289 

All  other  countries 

21,901 

Total  1906 

$17,875 

11,336,423 

335,528 

$1,872,800 
"3",  499 

$1,053,875 

23,648,883 

809,162 

$6,610,700 
■""4^569 

$22,991 

214,149 

44,188 

""'$266 

13,334 

213 

401 

$188,860 

Total  1905- 

Total  1904 

344,263 
3,959,878 

Silver. 
Great  Britain 

France   .             .               

Germany   

$10 

West  Indies 

6,491 

Mexico  

101.990 

South  America .. , 

113.693 

All  other  countries 

10,564 

Total  1906... 

$1,876,299 
938,045 
673,911 

$6,615,269 
3.494,263 
4,991,774 

$14,214 

5,763 

36,233 

$232,748 

Total  1905 

55,544 

Total  1904  . 

104,148 

Of  the  above  imports  for  the  week  in  1906,  $6,592  were 
American  gold  coin  and  $375  American  silver  coin.  Of  the 
exports  during  the  same  time  $13,000  were  American  gold 
coin  and were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 


^^rihiuQ  and  ^ittaucial. 


Spencer  Trask  &  Co,, 

Investment    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purohaBC  Inrest- 
ment  securities :  Issue  circulars  describing  short-tenn  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  oitioA. 
We  also  have  special  representatives  In  all  of  the  principal  oitle«. 


Branch  Office,  Albany,  N.Y.   WilliAm  and  Pine  Sts.,  New  York. 


Moffat  &  White, 

Members  New  York  Steok  Excbaace. 
S  KABSAD   BTKHBT.  UANOTBR  BANK   BDILDIVa, 

Dealer*  In  Inveatment  Seourltles. 

OOMMIBSIUN   ORDERS  BXBCDTKD  FOR  UAHH  OML,T. 
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Wall  Street,  Friday  Night,  Feb.  9  190G. 

The  Money  Muket  and  Financial  Situation. — There  ha.s 
been  .">  (lecidod  reaction  this  we<'k  from  the  activity  and 
strength  which  foi'  a  long  time  past  iiave  been  prominent 
charact.eri.stics  of  the  stock  market.  Tlie  volume  of  businesH 
in  this  department  has  been  only  little  more  than  half  the 
recent  average,  an  I  with  few  exceptions  prices*  arc  lower.. 
In  the  bond  market  similar  conditions  have  obtained  to  a 
iimited  extent. 

Accompanying  the  reaction  ;  oted  has  been  a  some  what 
firmer  local  money  market  following  Saturday's  l)ank  stat<'- 
ment,  which  sh  wed  a  decrea.se  of  nearly  !¥.5,000,()00  in  the 
surphis  reserve.  At  the  same  time  there  is  no  doubt  some 
hesitancy  on  account  of  the  anthracite  coal  .situation,  al- 
though there  is  not  likely  to  be  any  change  in  the  latter  for 
some  time  to  come. 

If  the  reserve  of  the  New  York  City  banks  is  not  increasing 
as  fast  as  was  expected,  it  is  evidently  because  of  a  state  of 
unusual  activity  throughout  the  country  which  absorbs 
more  of  the  outstanding  currency  than  ever  before  in  our 
history,  especiallj^  at  this  season  of  the  year.  The  Bank  of 
England  and  the  Bank  of  France  both  make  a  more  favor- 
able weekly  statement'  and  the  diplomatic  situation  abroad 
seems  to  be  causing  less  apprehension. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have' 
ranged  from  2^  to  4J^%.  To-day's  rates  on  call  were 
2>4@4%.  Prime  commercial  paper  quoted  at  43^@5% 
for  endorsements  and  i%@5}4:%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
■showed  an  increase  in  bullion  of  £813.626  and  the  per- 
centage of  reserve  to  liabilities  was  46.14  against  42. 52. last 
week.  The  discount  rate  remains  unchanged  at  4%.  The 
Bank  of  France  shows  a  decrease  of  125,000  francs  in  gold 
and  an  increase  of  3,450,000  francs  in  silver. 

NEW'  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus .  _ 

Loans  and  discounts - 

Circulation __ 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 


1906. 
Feb.  3. 


D  ilJerences 

from 

previous  week. 


116.472,700 
140.800,5001 
1,057, 365, lOOiInc. 


51.978.900 

«1061  403.100 

192,492,100 

83,986,300 

276.478,400 
265,350.775 


11,127.625 


Dec. 
Inc. 
Dec. 
Dec. 

Dec. 
Inc. 


16.251,800 
288,.500 

14.290,500 
514,300 
615,300 

1,129,600 
3.572,625 


Dec.  4,702.225 


1905. 
FeJ).  4. 


115,972.700 

135,951,400 

1.128.086.800 

42,898,700 

1,196,980.300 

227.313,500 

91,773  500 

319.087,000 
299.245.075 


19.841.925 


1904. 
Feb.  6. 


115.572.700 
133,180,100 
998,850,800 

41,509,400 

1,027,156,500 

205.966.900 

72,665,000 

278,631,900 
256.789,125 


21.842,775 


a  ?S, 555.000  United  States  deposits  included,  against  88,516.300  last  week  and 
$20,978,.300  the  corresponding  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $13,266,375  on  Feb.  3  and  $17,958,925  on 
Jan.  27. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — Though  inactive,  the  market  was 
generalh"  lower  this  week  and  the  demand  was  chiefly  for 
cables  incident  to  the  semi-monthly  settlement  on  the  Lon- 
-don  Stock  Exchange;  the  tone  was  easy  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  S4J^  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8380(^4  84 
for  long,  4  8720(^4  8725  for  short  and  4  8780(^4  8785  for 
cables.  Commercial  on  banks  4  8350@4  8355  and  docu- 
ments for  pavment  4  82^(214  84 J^.  Cotton  for  payment 
4  82^(5)4  S3,"  cotton  for  acceptance  4  8350@,4  8355  and 
grain  for  payment  4  84@4  84J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18i^r/@5  18^^  for  long  and  5  16>in@5  16 J;, d  for 
short.  Germany  bankers'  marks  were  94  9-16(0^945-^  for 
long  and  95  l-16d@95  1-16  for  .short.  Amsterdam  bankers' 
guilders  were  40.13(^40.15  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  16)k^c.  Week's 
range  2.5f.  16^c.  high  and  25f .  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


ShoTt- 


l.ong- 

Sterllna.  Actual — 

High 4  R.390         ©        4  84      14  8730 

Low 4  S380         @         4  839014  8720 

ParL'i  Bankers'  Francs- — 

High 5  I7H/1      @      5  n}ia\h  uni 

Low 5  18!'d       ffi      5  18Hi    |5  16Mo 

Oermtny  Bankers   Marks — 

High 945^         (a>  94  ll-16rfl     95  1-16 

Low 94  9-16    ®  94»-^|     95  l-16(i 

Am.itcraam  Bankers'  Guilders — 

Hieh -      I      40  3-16 

Low .-      I     40.13 


Cables 


@ 


4  873514  8790 
4  872514  8775 

5  leJIrfi       


®       4  88 
@       4  8785 


95   1-161 

0)   40  3-16x1 
40.161 


@ 


d  1-32  of  15 
X  1-32  of  1^ 


;i  3-32  of  1%. 
V3-32  of  1%. 


Plus:     fcl-16ofl%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah  buy- 
ing 50c.  per  $1 ,000  discount;  selling  75c.  per  $1 ,000  premium. 
CharlesUiii  123^^c.  per  $1,000  premium.  New  Orleans  bank 
$1  per  $1,00()  premium;  commercial  50c.  per  $1,000  dis- 
count. Chicago  20c.  per  $1,000  premium.  St.  Louis  25c. 
perSl  ,000  premium.    San  Francisco  $1.15  per  $1 ,000  prcm. 

State  and  Railroad  Bonds. — -Sales  of  State  bonds  at  the 
Board  include  $125,000  Virginia  6s  deferred  trust  receipts 
at  22H  to  25  and  $1,000  Tennessee  settlement  3s  at  96. 

The  market  for,  railway  and  industrial  bonds  has  been 
fairlj'  active  and  irregular.  A  few  issues  have  shown  a 
reactionary  tondencj-,  in  sympathy  with  the  stock  market, 


and  othcru  have  been  strong  on  a  good  demand.  It  cannot 
be  said  that  the  market  has  broadened.  A  large  proportion 
of  the  transactions  have  been  in  a  limited  number  of  issues. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  2s  coup.  1930  at  103,  $3,5(J0  3s  coup. 
1908-18  at  102 >ij  to  102^  and  $3,500  4s  coup.  1925  at 
129?^.  The  following  are  the  daily  clo.sing  quotations;  for 
yearly  range  see  third  page  foil-owing. 


28,  1930 

28.  1930 

3h.  190S.1918. 
3«,  1908-lfl8. 
38,1908-1918, 

48,  1907 

48.  1907 

4s.  1926 

48,  lU'ifft 


InUrett 
Ptriodi 


.  reglHtered  Q  — Tau 

conpuu  Q  — Jan 

.  re(?i«tered;Q  — Feb 

C«upon:Q— Feb 

•niall.coup  Q— Feb 
.rejnstered.Q— Jan 
.  couponjQ— J»n 


Feb 
3 


Feb 
5 


Feb 
6 


-,.—,,     ---I' 

.  registered  Q  —Feb '  * 
OnupoD,U — Feb 


'1113 
•103 
•102 '4 
•102  "u 
•10214 
•lOa 
103 


Fei 


f 


ret 
a 


Fi-b 

9 


102  S! 
102  »4 
103 
_-       ,    103 

129>4  •I29I4 
120W,!«1294 


lu3      -103 

1(3   I'Uta    - 

102»4  •102Vi'* 
1020b 
102', 
ll3 
103 
129 14 
129a. 


103  1 
103  ' 
102',  ■ 

102  ig' 
102',  ' 

103  • 
XO'i  [• 
12914  ' 
12912' 


U'3  \»H>» 
103  I  103 
102>«l*102i« 

102  »a  •102', 

i02'4  noa*, 

103  •103 

103     •lOS 

I29>4J*129i, 

129'fl|»12ai, 


*  Tlila  i8  the  price  bid  al  the  niorntUK  board ;  uo  naU  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock,  market 
has  been  relatively  dull.  The  transactions  on  Wednesday 
aggregated  only  762 .056  shares ,  the  smalle.st  recorded  at  the 
Exchange  since  the  dull  period  in  October,  and  fluctuations, 
except  in  a  few  cases,  have  been  within  a  much  narrower 
range  than  of  late. 

Great  Northern,  Northern  Pacific  and  Illinois  Central 
are  the  only  active  railway  issues  that  have  made  any  note- 
worthy advance.  The  former  shoAved  a  loss  of  7  points  on 
Monday,  since  which  it  has  advanced  18  point.* — 9  of  which 
were  recorded  to-day.  Northern  Pacific  has  been  irregular, 
but  generally  weak  until  to-day,  when  it  moved  up  8^ 
points.  Illinois  Central  declined  with  the  general  list,  but  ad- 
vanced sharply  later  and  is  substantially  higher  than  last 
week.  The  anthracite  shares  have  been  heavy  on  discussion 
of  the  labor  situation.  Delaware  &  Hudson  sold  down  nearly 
6  points,  more  than  half  of  which  it  recovered  to-day.  and 
Central  of  New  Jersey  and  Reading  are  lower.  Other  active 
shares  are  an  average  of  about  a  point  lower  than  last  week. 

Miscellaneous  and  industrial  stocks  have  been  decidedh- 
irregular,  and  almost  the  entire  group  has  declined.  Inter- 
national Power  is  20  points  below  its  selling  price  last  week. 
Anaconda  Mining  has  covered  a  range  of  over  7  points,  clos- 
ing with  a  net  loss  of  5J^.  Steel  preferred  is  down  3  points 
and  the  common  nearly  1  point. 

For  daily  volume  of  business  see  page  328. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
fVeek  fMdiiig  Feb  9 

Alice  Minins 

Anier  Beet  Supar 

Am»-r  Telegraph  <fe  Cable 
A880  Merchantjj,  Ist  pref 
Amer  Malting  Tr  Oo  ctfs 

Pr  Tr  Co  ctf.'< 

Ceiit&  So  Amer  Teleg.. 
Corn  ProdTr  Co  ctfs 

Pref  Tr  Co  ctis 

Detroit  Sonth  Tr  Co  can. 
General  Chemical,  pref.. 

Homestake  Mining 

Horn  Silver  Mining 

Internat  Steam  Pump. . . 

Preferred.   

Kingston  <fc  Pemlroke.. 
Enick  Ice  (Chic),  pret.. 
N  Y  Dock 

Preferred 

N  Y  <fe  N  J  Telephone. . . 
Ontario  Silver  M  inin v. . . 
RR  Secnrlties  111  Uent'l 

stock  trust  certificates 

Standard  Mlnlnsr 

U  S  Leather,  pref 

Vulcan  Detlnning 

Preferred 

We.stingh'e  Elec  riglits. 


Sales 
for 
Week 

1,900 
700 
200 
465 

1,2110 

700 

30 

1.8011 
736 
200 
300 
250 
340 

2,100 
100 

1,200 

300 

100 

76 

12 

100 

130 
400 
100 
250 
2,000 
10,485 


Bange  for  ■meek 


$3'aFeb 
27  Feb 
92    Feb 

108    Feb 

5    Feb 

27>aFeb 

ISSigFeb 
18\Keb 
58  Feb 
10    Feb 

1 06  Feb 
81>,Feb 

$2  lOFeb 
:<5i4Feb 
85  Feb 
7  Feb 
77S8Feb 
49  Feb 
8234Feb 

1 55  Feb 
2>9Feb 

95  i^jFeb 
$4  Si  Feb 
117  Feb 
13i4Feb 
63    Feb 


$4  Feb 
29  Feb 
92    Feb 

108^4  Feb 

5>i,Feb 

28    Feb 

IHSigFfeb 
19  Feb 
58V>Feb 
It)    Feb 


3(106    Feb 

81   82    Feb 

pl$2-15Feb 

6 1   36HjFeb 

85    Feb 

10    Feb 

7912  Feb 

40     Feb 

83    Feb 

155    Feb 

3^[0eb 


96    Feb 

$4-55  Feb 

117     Feb 

1334  Feb 

64><iFeb 

%Feb 


Range  tint*  Jtm  1 


$2  Wan 
v6  Jan 
90    Jan 

106'%.lan 

5    Feb 

2b    Jan 

IS.i^Fel) 
ISi^Jan 
58  Feb 
10    Jaa 

lOSi^Jan 
80'rjJan 

$1  70 Jan 
28  Jan 
79  Jan 
7  Feb. 
77-^Feb 
34    Jan 

I  78HiJau: 

154'aJan 
2'uFeb 

95iaFeb 

$3-70Jan 

117    Feb 

9    Jan 

60  Jan 

■4  Feb 


$6    Jan 

36  Jan 
93    Feb 

108s<reb 

6  Wan 

29    Jan 

137  Jan 
lU>4Jan 
5  S  •*  Feb 
11    Jan 

lOeVjFeb 
82i9Jau 
$2i4Feb 

37  ijFeb 
8534JaD 
10  Feb 
80  Jan 
SOHiJan 
83    Jan 

15.'>    Jan 
4    Jan 

98    Jan 

$500.7  an 

117    Feb 

15>4Jan 

61  "8  Feb 

\Feb 


Outside  Market. — Trading  in  the  outside  market  this 
week  has  been  dull  and  apathetic  and  of  small  proportions. 
What  business  there  was  has  been  confined  mainly  to 
mining  shares;  prices,  except  in  the  case  of  a  few  of  the 
prominent  issues,  moved  to  a  lower  basis.  United  Copper 
monopolized  the  attention  again,  the  common  reaching 
new  high-record  figures.  It  opened  at  76,  declined  to  71, 
then  rose  to  79.  The  last  sale  to-day  was  at  74^.  The 
preferred  was  also  higher,  ranging  between  lOOM  and  103. 
Boston  Consolidated  Copper  from  29  dropped  to  283^, 
recovered  to  31 34  and  ends  the  week  at  293^.  Nevada 
Consolidated  Copper  was  active  and  firm,  and  after  a  frac- 
tional decline  to  W/s  advanced  to  13,  closing  to-day  at 
this  figure.  Tennessee  Copper  was  higher  and  ranged  be- 
tween 45  and  48  with  the  last  sale  at  4734-  American  Light 
&  Traction  issufs  were  strong,  the  common  advancing  from 
114  to  1223^  and  ending  the  week  at  122.  The  preferred 
rose  from  1003^^  to  103^-  Interborough-Metropolitan 
common  stock  made  good  gains,  moving  up  from  53 J^  to  56. 
It  fell  back  a  point  to  55,  the  last  sale  to-day  being  at  54^. 
The  preferred  was  quiet  and  fluctuated  between  953^  ahd 
96.  Interborough  Rapid  Transit  declined  from  233 J^  to 
23234,  but  advanced  a_gain  to  234.  It  closed  to-day  at  233. 
International  Mercantile  preferred  gained  steadily  from  35 
to  363^,on(ling  the  week  at  36 3^.  The  common  .sold  around 
133-^.  Macka}'  Companies  was  a  strong  feature,  the  common 
moving  up  from  60^  to  62  and  ending  the  week  at  61j^ 
The  preferred  fluctuated  between  74  and  7434 . 

Outside  quotations  will  be  found  on  page  328.         ... 
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OCCUI'YTNG    TW<»    HACiES 


aTOVh:iS—BJyUJi.liT  JLHD  lowest  SAL£  P&ICMS 


Satvraay 
Feb  3 


X61      161 
11-1  U  1  IS 

•as      tiS"-. 

85»i    87^4 
•62       ^<jH 

68       6S 
226     2'J5 
SB's    51* H 

79  Hj    79  H 

•78^    7y 

371a    38^4 
18438  I8t) la 
-•1S9     193 
•.'2»     TZO 
•24<>     •-'.57 
•191     195 
*lUa     200 
«16>4    J7 
-:!H       41 
ll»«    12  H 
414    4'.'i5 
l(J40b  106 
*XJ(>     IJO 
341*    35 
•70       70^4 

6:(       .')4 
216^110'-, 
■•465     4  .  .'- 
47»-j    4SS 

8y     sy '« 

IUl»e  JOl', 

20  ■M-'i 

*4l  4;i 

46  4  47'-. 

79 '-J  V'.i^ 

7»'2  7Js 

*75  80 

•85  95 

'21"  "Vi" 

a7V;  ;-!7ii 

831*  t-3»4 
•114      11 /"i 

•93  Vz  aSK 
I'i3-jl7;i'v 

*32  :^a 

•69  60 

•65  57 

•83  83^4 

30  31«( 

«60i«  62 

•38  40 

92  12 

•Yf'so"' 

149  Si  150  h. 
IbO     IGO 

lyy-h   70 "a 
120^4  1-/1 

25        25 1« 
•140      150 
* 82 

• lou», 

• 159 

177     177 

36  Hi    37 
U<J'^    701.J 
lOO-BlOla^ 
•145      U8 

•asi      40 

•20^*  .il«v 
148   150% 
•07   60 
•114  l.;o 
•82   8« 
ao:i  202 
62  "a  i,i 
89  "a  90  "a 
•9-2   no 
210^4  216 
12u  1201- 
•103  lOS 
•116  121 
141',  Ui-'i 
40   40 


•106     \{)^K, 
136  »8  UO34 

93        !»o 
101      lUl 
26I4    ■•'J\ 
65       60  <4 


•70       73 
48^4    5,j 

•178     18S 
^4^4    •ii\ 
60^4     ,<i7 
t>7^4    Ob\. 
-118      U 

40-'4     41;., 
10l»4  IDJ 

i'-'Hi    oyi. 
3"^    3ii 


^]nnriay 
Feb  5 


91  68    92=S. 
103     ion's 

leomei 
11334 11414 

*!>8   99 
84  »4  86 
*  82   80  y 
17234  17434 
*66i2  68 
2'i:i  223 
67-"^  58»s 
32   32 
*7o   80 

211a  22% 
•SS-'s  86 
78^4  7834 
37 !»  37  H 
I8334  1848i. 
188  192 
231  231 


192 
195 
♦J6 
•37 

U'4 

41 
1 05 
117 

34  U 
•70I4 

*">:■'. 

213 
4  00 

47 '4 

«»'» 

10(>:'4 

20'-a 
*40 

4&»8 

7U 

72 14 
•75 
'85 
330 


193 
•_00 

17 

40 

12s 

41>v 
105 
118 

S47g 

71 

54 
213 
475 

48'-. 

88 't 
10 1 H 

20  H 

423^ 

46% 

79 

73', 

80 

95 
33534 


21  21 

38  38'-. 

'  80  84 
114  116>a 

'9334  95'- 
173  173"t 

"3x'a  ■i2\ 

•68  60 

•65  57 

8314  e334 

30H  SOS. 

•6014  61 

38  38 

♦90  96 


•76  79 
14934  150 
169->4  1597f. 

70%  71 -4 
1^012  121 

243,  26 
140  150 

79  791a 
•98  100 V 
154  168  la 
17612178 

36   361;, 

701a  71 
100  la  101 1..' 
J  45   145 

38I4  38H. 
•201a  22 
148  149 


■67 
114 
<b2 
201 


210 
120 
lO.S 
115 


69 
120 
86 
202 
52%  6314 
881a  s9'v 
92   92 
21314 
120 
108 
120 
141%  1421* 
»39   40 


'«2  85 
106  108  "a 
135%  IS?.", 
«93  93 
IOOI4IOOI2 
26%  26% 
tioig  66 

«62""62* 

'7'l"'a"72^ 
41t  491.^ 
'178  188 
24  "a  24^ 
561a  56  4] 
67ie    68 

116     118 
40i(j    400, 

1011410134 

-99      100 
3434    Hr,% 


Trtf^dfiy 
Feb  6 


9134 
K13 
161  Si 
II4I4 

984 

86% 
•82 
172% 

68 
J224 

59 
•3134 
"75 

21% 

86  "a 

79 

37% 
184  la 
•190 
2321a 


93 
103 
162 
11434 

981.; 

8/% 

81)1- 
173»f 

6S1, 
224 

5H  iv 

33 

80 

2214 

86  K, 

79 

38I4 
186 
192 
231 


*188 
*193 

'I5I4 

♦37 
11% 

41 '4 

105  "a 
•117 

34% 

7114 
•52 
213 
2460 

48 

891a 
101 

20 14 
*41 

■leia 

79 

7234 
•75 

88 
334 


191 
200 

17 

42 

12% 

42 
106  >a 
120 

3434 

7II4 

64 
217 
460 

4«34 

89  la 
l«il% 

20I4 

4234 

47 

791a 

73 

80 

88 
340 


21 14 

39 
•80 
114 

95 
17434 

3134 

59 
•65 
}84 

3934 

6II4 
•36 
-aO 


211, 

40 

84 
1161a 

95 
17934 

321a 

59 

57 

84 

311a 

621a 

40 

93 


76% 
151 
160  "a 

71% 
121 

26 
♦140 

78 
•98 
1551a 
*176 

3634 

71 
101% 
*143 

39 14 
•2034 
149 
•66 
♦114 

•8:^ 

202 
63 
89 

•93 

2121a 

120 
♦103 
♦116 

142 's 

*3iJ 


76% 
15134 
I6O34 

7214 
I22I4 

26'.^ 
147 

79 
100 

10713 

178  S, 

37% 

71'.^ 
102% 
146 

393< 

21', 
1493^ 

69 
120 

ti6 
J2021, 

64 

90% 

96 
2141a 
120 
108 
119 
142% 

40 


81  "a  81 1', 
'106  1081a 
137%140i4 

94        94 
10014100'i 

26%    281* 

66%    67 


'71       73 
49       5114 

♦180     190 
24 '4    24% 
sola    57% 
68       68% 

?118'4ll8i4 
40%    41% 

♦101      1013. 
*99     101 
35 1»    351a 


W  flnrfiay 
Feb  7 


911a    92% 
103  S  10314 
1«1      162 
113%114i9 

!»S'4    9.'<ia 

843,  y(j34 
-82   '^6\ 
17Ji8l73 
*68   6- la 
224  228 

59   69^4 


•3134 
'75 

21% 

-85% 
79 
37 


33 

80 
22% 
S6'i. 
79 


184%  185^4 
190  Si  190  "a 
231  234 


1881a  ISSSj 

•190 

200 

*15l4 

17 

♦36 

42 

1134 

12% 

41% 

41% 

106%  106% 

•116 

120 

34% 

3434 

•7013 

711./ 

•52 

54 

213 

21314 

♦445 

47  5 

47'a 

48 

89Ki 

89  K 

101^)101% 

20 14 

20% 

42 

42'-; 

4534 

46% 

78% 

79  '■; 

72% 

73 

♦75 
♦85 
339 


80 

95 

343 


39 
•80 
■115 
••94% 
1761a 

32^4 

60 
♦65 

S4 

304 

61 'a 
•37 
•90 


3it 

84 
1161.J 

951a 
1781a 

321a 

60 

57 

81V' 

31  Hi 

62 '4 

40 

93, 


"76 
150 
160 
71% 

1'2034 

26 
♦140 
78 '4 
97 
155 
♦176 
36% 
71 
lOlia 
♦144 
39 
'201a 
148  S 
•bOSj 
'115 
•82  la 
201 
5234 
883* 
♦90 
21319 
♦119 
•103 
*116 
14134 
•39 


80 
161 
1601a 

711-2 
12134 

26 'a 
149 

78 14 

98 
155 
179 

3734 

71 14 
102 1... 
US 

3J3^ 

21'. 
149% 

68 
120 

86 
«201  \ 

53I4 

8»l4 

93 
215% 
120 
108 
119 
1421., 

43 


♦80   8. 

100  108  "a 

136%139ii 
93        93 

lOOSilOU'-. 
27%    28 
65%    ti7 


-71        73 
491a    51% 
-178     las 
24%    25 

sesi  57 

6734    08% 
illSh  118i< 

4934     4l" 
100%  101 
•99      100 

36%    36 


Thv/rsday 

Feb  8 


91V,    92 
1031a  103% 
161      161 
113% 114 
':i7Sj    981a 
83  v,    84»4 
87       87 
171ial73ia 
68%    68  V 
■221     225 
58%    59 
*->,l        33 
-75       80 
2134     22 
•8538    87 
79        7934 
37%    381a 
183      184% 
190     190 
22934  230 
■2-10     257 
1881a  18-ji.j 
■190     200 
•16%    17 
♦37        42 

11%    11% 
♦41       42 
1051a  106 
'117     120 

34       34% 

•70%    72% 

62       52'( 

212%  212% 

■455     470 

47        471a 

89        89% 

101      101% 

20%    20-V 

41        413, 

45%    46 

78  Si    78't 

72       72  S! 

•75       80 

•85       95 

338     34134 


21 

39 
'82 
113% 
•93 
176% 
•31  Si 
•59 

56 
♦84 

30  Si 

60% 
•3? 
•88 


21 

39 

84 
114 

95  S, 
17714 

32  >< 

60 

66 

84% 

30% 

601. 

39 

93 


-76       79 
149      I5OI4 
160      160 

7034  71 
120%12034 

25%    26% 
HO     147 

77%    78% 

9834  99 
154  158 
174%  1741a 

36^4    363, 
♦70       71 

101 14 10134 

■143      146 
■38%    39 't 
•20        213, 
147  S?  148  S 
66       66  Si 
112     120 
♦80        80 
■201      202 
62 '4    53 
88%    89 
♦90        93 
212%  21434 
■118     120 
■103     108 
■117      119 

14034  14134 

"39       44 


♦80       85 
■106     108  S; 
135%  138% 

93       93 
■100     lOOV, 
2634    27 14 
65%    66 14 


66 

•70" 
48% 
■177 
24% 
oOia 
67% 

118 
40% 

101 

'99 
35 


66 

■73" 
49% 

188 
25 
561a 
68 14 

118 
40-'. 

101 

100 
35% 


triday 
Feb  9 


91%  92% 
103%  10334 
162  163  Si 
114  114% 
99  99 
84%  85 14 
♦S2    87 

174%  175  S, 
•68   69  S> 
221  226 
58%  50% 
'31'.i  33 


•75 
22 

♦85 
70 


81) 
22% 
8t 
79 


38%  38% 
184  I85I4 
190  190S2 
230  233 


♦188  1881-2 
'190  200 
♦1514  17 
"37   42 
12   I2I4 
42   i-'S) 
1:10414  104% 
'117  120 
34%  35 14 
72  4  73 
6234  54 
212%  216 
•460  475 
47%  48 
•89   89  >» 
101   lO'J 
20%  20 1^ 
42   42I4 
46   464 
78  Sj  784 
7214  7234 
♦75   80 
•85   95 
340  348 


2II4 
.374 

♦80 

115 

'94% 

1764 
3134 
5« 

'55 

•84 
3034 
614 

.:-i7 

'88 


211, 

38 

83% 
115 

95% 
1774 

334 

60 

67 

84  4 

32% 

63  Sj 

39 

93 


•74   76 
1494151% 
♦160  161 

71        713, 
120%  120  7^ 

2534    26 
•140     147 

78%    78% 
♦97       994 
158     159 
174ifil74i^ 

364    36% 

71   71 
1014102 
a43  143 
♦384  39'. 
♦20   211. 
148-34  150 

68   68  S, 
"114  120 
♦SO   86 
202  202  4 

52  4  •'■•:^% 
89   89-^ 
♦90   93 
214  223 
'118  1194 
•104  108 
♦116  119 
141%142 
39%  3914 


♦80   85 

107  4 107  4 

138  4142 

94   94 

1001410014 

27   27  4 

6534  66% 


66 

38 

•70 

49 


69 
3M 
73 
493, 


STOCliS 

NEW  YORK  STOCK 
EXCHA>'GE 


Sales  01 

the 

Week 

S/iare» 


RaiironriH. 

A  ten.  Tooeka.&Santa  Fc 
Do"  pref 

Atlantic  Coast  Line  BK.. 

Baltimore*  Ohio 
1)0    i)ref 

Brooklyn  Kapid Transit.. 
ButValo  cfc  Snsfine,  pref... 

(>auacli:in  Pacitic 
'Hiiadji  Southern 

Central  of  New  Jersey... 

CUesapoake  <&  Ohio 

CUicaso  cfe  Alton 

Do    pref 

Chicago  lire.at  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  o.  ])ref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Jlilw.  <fe  St.  Panl. 

Do    pref 

Clilcaeo  &  North  Western 

Do    pret 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terra'l  Transfer. 

Do    pref 

Chicasfo  union  Tr.aotiou. 

Do    pref 

Cleve.  CIn.  Chic.  .&  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hudson  — 
elaw.  Lack.  <fc  Wesfn. 

Denver*  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Snore  &  Atl.. 
Do    pref 

ti"'rie 
■iDo    Istpret 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay<fcW.,deb.  clt.A 
Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

Hocking  'VaUey  .. 
Do    pret 

Illinois  Central., 
owa  Central 

Do    pref 

Kanawha*  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  Southern  .. 
Do    pief 

Lake  Erie*  Western.. 
Do    pref 

Ii.  Shore  *  Mich.  Soutli'v 

Long  Island 

Ix>ui8VlUe  *  Nashville 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec. 

MetropoUtau  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Ixiuis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

.Mo.  Kansas  *  Texaa 

Do    pref 

Missouri  Pacilic 

Xj  ash.  Chalt.  &  St.  LouiK 


■177     18S 
25  ig    26^V 
57       59% 
67%    68  4 


40  4    414 
100% 101 
•99      100 

35 14    3534 


at.ot  Mei,  non-cuiu.pt 

Do  2d  pref 
N.  Y.  Central  *  Hudson.. 
N.  Y.  Chic  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  *  Hartf 
N.  Y.  Ontario  &  Western 
Norfolk*  Western 

Do    adjustiueut  pref. 
Northern   Pacitic 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsyivauia 

Peoria*  Eastern 

Pore  Marquette 

Do    pref 

Piltsb.  Cin.  Chic.  <fc  SL  1* 

Dd    pref 

ileading 

IVlstpref 

2d  pref 

Rock  Island  Company 

Do    pref 

Of-  -Joseph&Gr'd  Island. 
1-'  Do    Istpref 

Do     2d  pref 

St.  L.&S.Pr.,  1st  pref... 

Do    2d  pref 

C.&  B.I. com  stock  trctts 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Paotdc  Co 

Do   pref 

Southernv.tr.  cfs.  stmpecl 

Do    pref.       do 
M.  *  O.  stock tr.  ctfs ... 
Texas  *  Pacidc 


Kanye  lor  Year  lauH 
ryn  basis  ot  lOO-s/iare lots 


Lowest 


61,450 

1,900 

3, .801 

20,2.-0 

1.2U0 

72,525 

10(1 

79,95ii 

eOO 

t-:ou 

28,850 

100 

300 

14,140 

lOli 

1,300 

11,501 

71,350 

200 

3,537 


Hiahest 


16 

!22 
54" 


200 


9,100 
1,300 
1,30U 


21,800 

5,900 

5,900 

7,200 

18 

20,000 
2,215 
4.300 
1,800 
1,300 

88,-.50 
6,300 
5,500 

200 
48,800 

■"72 

2,S0(i 

100 

300 

100 

23,230 

5,440 

1,500 

210 

670 

13,700 

3,80( 

300 

loo 


89     Jan    2 

xim^Jan    8 

157     Jan    4 

112 14  .Ian    5 

98     Jan    3 

8^4  Keb   h 

83     Jan  12 

Jan  29 

l-e.b    3 

.Tan    3 

_  -  o  Jan    5 

30     Jan    4 

74  4. Tan  10 
20i|  Jan  5 
85%  Jan  24 

75  Jan  10 
34  4  .Tan    4 

l79'4Juu    5 

190     Jan    5 

220     Jan    4 

250     Jan  15 

1^8  4  Feb    7 

200 -J  Jan  16 

13     Jan    2 

36     Jan    8 

10     Jan  10 

39     Jan  10 

noil,  Feb   9 

117      Ken    1 

29 4  Jan    4 

68     Jan    " 

52     Feb    8 

21 2%  Feb   ■' 

j:459  Jan    3 

38     Jaa    4 

87  Jan    4 
a;93i4  Jaull 

19i8Jan  6 
39 4  Jan  5 
46  Feb  9 
784  Feb  8 
72  Feb  t 
75     Jan    8 

88  Keb   6 
283     Jan    5 

9.;  4  Jan  2:^ 

19%  Jan    4 

33  4  Jan  19 

77%  Jan  15 

113%  Feb   f- 

94     Feb   1 

173     Feb   5 

29% Jan    2 

59     Jan 

Jan  24 

Jan  29 

Jan  3 

Jan  29 

Jan    3 

Feb    3 


100 
,1:00 
.160 
,300 
,80j 
,300 


I, 
17 
J  7, 

174: 


139, 


196 
240 
57 
198 
202 


56 
82 
30 
60 
38 
92 


96%  Jan  13 

106     Jan    3 

167%  Jan  20 

117     .Tan  27 

99 4. Tan    5 

94'tiJan2'J, 

87     Feb   8| 

17734  Jan  19; 

70%  Jan    8 

2314  Jan  22 

6-'%  Jan  ■-■■• 

38%  Jan  15 

80%  Jau  12 

23%  Jan  20 

86-2  Jan  17 

80     Jan  31 

39%  Jau  22 

193     Jan  22 

Jan  22 

.Tan  1,", 

J  an  19 

Jau  15 

Jan  15 

18'4  Janl9 

42-'4  Jan  2--' 

12%  Feb   2 

4^%  Feb   2 

109%  Jan  15 

lis     Jan  23 

37     Jau  24 

73     Feb   9 

56'4  Janl2 

229  4  Jan  18 

47434  Keb    2 

51%  Jan  26 

9l4Jau_- 

102     Feb   9 

22%, Ian  11 

45     Jan  11 

50%. ran  16 

83  Jau  15 
76% J an  16 
76  Jan  2 
''"i     Feb   6 

i!48  Feb  9 
92  4  Jan  22 
23  4  Jan  19 
40     ii'eu    . 

84  S/ Jan  30 
119     Jau    3 

95% Jan  5 
182  Jau  12 
3434  Jan  12 
63  >4  Jan  13 
58  Jan  3 
84  4  Keb  7 
37%  Jan  5 
71  Jan  5 
44  -f,  Jau  12 
'<92  4Jan-j5 


Kange   lor  t^evxont 
Yearfl'MS) 


liowesi      Higtiest 


77%  M»> 
99  Jan 

120  Jan 

LOO4  Jan 
91  Mai 
50%  Ma> 
84   Dec 

l;i0'4.  Jan 
"   X.n 

190  M.n 
45  4  M  iiN 
30  Dec 

75  Oct 
17iaMa\ 
8334  Ma> 
60  J'ne 
29  Maj 

16818  .Ma) 
l'*2  4  .Tan 
alHOH-J'ne 
231  Jan 
1.50  Jan 
ly5  Jau 
734  Jan 

174  Jan 
6   I'll' 

3034  J'iy 

90  Jau 
II5I4  J'ly 

22%  Jan 

62  May 
32  4  May 

1784. M») 

^35  Jau 

2  7%. Ma) 

S3 14  Maj 

76  4  Jan 
11 '4  .May 
21  May 
37  4  May 
74%  Maj 
55  4  Jan 

63  J'ly 


,600 

500 
850 
30( 
,00(t 
,6(»0 
,150 
225 
,100 

,600 
,200 


414 
300 
355 
200 

,787 
400 


,6811 
500 


67-1 
148  4 
159  4 

69 
12.) 

24-4 
J 143 

77% 

9.' 
141% 
173 

36 

68 '4 

994 
146 

38 

204 
1474 

66 
119 
x82 
197 

5114 

85 

92 
199 
103 
105 
105  4 
140 '4 

39% 


600 

200 

555,000 

780 

2,300 

71,10>, 

18,500 


221 


100 
11,450 

(V.800 

6,700 

92,600 

360 

143,900 

1,966 

100 

12,200 


Jan  4 
Jan  30 
Jan  18 
Jau  30 
Jan  30 
Jan  30 
Jan  2 
Feb  8 
Feb  7 
Jan  4 
Jau  2 
Jan  4 
Jau  4 
.1  au  5 
Feb  1 
Jan  5 
Jau  11 
teb  t 
Feb  8 
Jau  15 
Feb  1 
Jan  2 
J. Ill  4 
Jau  5 
Feb  :■) 
Jau  5 
Jan  10 
Jan  6 
Jan  10 
Feb  8 
Feb  9 


SlSjFeb  6 

106  Jan  22 

134%  J  an  30 

92  4  Jau  2 

96 -a  Jan  2 

23% Jan  3 

61 4  Jan  4 

23  Jan  18 

02,  Jan  2 

36  Jan  11 

/O  Feb  2 

45%  Jan  30 

190  Jan  3 

20 '4  Jau  2 

53  Jau  5 

65%  Jau  4 

117 4 Jan  3 

3534  .Ian  2 

100  Jan  2 

99  4l<'eb  3 

3234  Jau  4 


813, 

1564 
162 

75', 
127 

26% 
147 

84 14 
100% 
163 
18334 

40% 

74% 
106-34 
149  4 

4934 

21% 
156 '4 

72  4 
120.8 

9134 
204% 

57^4 

9.<4 

96 
2J3 
.rl23 
106 
12234 
147  4 

46  4 


Jan  16 
Jan  19 
Jan  2  6 
Jan  15 
Jan  16 
Jau  19 
Jan  29 
Jan  11 
Jau  3 
Jan  10 
Jan  11 
Jan  12 
Jau  18 
.Tan  2O 
Jan  12 
Jan  19 
Jan  24 
Jan  8 
Jan  20 
Jan  27 
Jan  9 
Jan  19 
Jan  'i'l 
Feb  1 
Jan  6 
Feu  9 
Jan  20 
Jan  29 
Jan  20 
Jan  23 
Jan  15 


87 
108  4 
j;l64 

96 
102 

28  Is 

67% 

27 

69 

40 

724 

51% 
190 

27; 

61 

118% 
4  J', 

103 
90  4 
39% 


Jan  24 
Jan  24 
J  an  23 
Jan  22 
Jan  2O 
Feb  6 
Feb  6 
Jau  12 
Jan  12 
Jau  12 
Feb  6 
Feb  6 
Jan  3 
Jau  19| 
Jiiul5 
Jan  2. 'I 
Jau  19| 
Jan  261 
Jau  16 
Feb  3| 
Jau  241 


85 
236 
83 
17 
15 
50 


Nov 
Jan 

F.iO 
Mn> 
Apr 
.I'ue 


86%  Jan 

90  Jail 
15234  .Ian 

24  May 
50  May 
294  May 
81%  J'ne 
22  4  .May 
52  Jan 
2814  J'ne 

91  J'ne 
J 290  Jan 

504  May 

j:1:M4  Jan 

161  May 
68%  Nov 

114  May 
18i4May 

a30  J'ne 
56  4  Jan 
86  Jjin 
89  4  Jan 

148  Jan 
24  Ma> 
5614  May 
94  4  May 

137  Jau 
33%  May 
1734  J'ne 

13634  May 
42     Jan 

114  J'ly 
74     May 

419134  Dec 
40%  Jan 

76  Ma^ 
91%  Feb 

165  Apr 
78I4  Jan 

loo  Jan 
85     Jan 

131  4  May 
27     Jan 

77  Jau 
78%  J'ly 
70     .May 


105 

.i;79 

90 

84 


Feb 
Jan 
May 
Jau 


2134  Dec 
60  4  Nov 
12  J'ne 
464  Ma) 
20     J'ne 


u7 
45 
175 
20 
55 
5734 


Dec 
Deo 
Jau 
.M») 
Nor 
.May 


11534  Jau 
28  May 
95  Apr 
97  Apr 
2934  Apr 


93%  Mar 

105%  Sep 

170      AJ)!- 

U7     Aug 

LOO     Amu: 

:>  1 4  Nov 

itl'S,  .Ma>- 

177%  Sep 

7434  Aug 

235      Oct 

60  4  Mar 
444  Mar 
S334  Apr 

25  4  Mar 
811  Sell 
78  4  Sep 

37  4  Apr 
187  4  Apr 
19  24  Apr 
24 «  J:ii! 
2li5  4Fil) 
22.'>  Jau 
230     Jau 

20  J'ne 
42  4  J'ly 
13%  Feb 

54  Feb 

111  Mixr 
12134  Mar 

30%  Apr 
69%  Dec 

55  Dec 
24 1)3,  Oct 
198  4  Oct 

393,  Dec 
91i4Dec 
96  4  Dec 
2234  Nov 
4534  Nov 
52^4  Aug 
85%  Aug 
7.-<-%Aug 
75      Aug 

96  Aug 
335      Apr 

00  Jan 
24 4 J'ne 
38%  Dec 
,'^2     Dec 

12 14  Dec 
07 '4  Nov 

183  hep 
32     Feb 

61  Dec 
5^34  Deo 
87  Oct 
36 14  Deo 
70  Feb 
47  4  Dec 

lOti  .Mar 
i3o0  Mar 
73%  Nov 
157%  Sep 
175     Feb 

01  Mivr 
133     Av.g 

26  Mar 
155      Aug 

8434  Oct 

106     Oct 

145      Dec 

173      Deo 

394.>7ov 

73     Aug 

110%  :>l.u' 

158      xv.pf 

45     Jau 

244  Jan 

I6734  Mar 

76 14  Dec 

122  4  Jau 

95      Dec 

i2l6  Sep 

64      Mar 

834  Mar 

i(6     Aug 

2164-Aiig 

loy%Oct 

108  Feb 

109  Oct 
148      Aug 

4834  Apr 

106     Fob 

874  Feb 

8734  Mar 

112  M;ir 
14334  Nov 

97  ••iep 

101  Nov 
37%  J:hi 
85  J. Ill 
25  Dec 
iio  Dec 
;i5  Deo 
.sH4  .Mar 
7;-!4  Mar 

U)4  4'l'"« 

2  7  Uj  Jill 
66%  Apr 
72%  l-ei> 

122 '4  Dec 

38  --^ep 

102  4  Sep 
U>0  4  Aug 

4 1     Mar 


BANKS  AMD   TliUST   COMPANIES— BROKERS'   QUOTATIONS 


liilUl^» 


KKW  roKK 


Aetna 

America ^  ... 
Araer  Kxcli.. 

Astor 

Battery  Pai  K 
Boweryli  .... 
Batch's*  Di 

Century*] 

Chase  

ClL'ltll.tlll 

Cliel.seaKx-1 


Bid 

Ask 

205 

215 

.■^20 

i'260 

750 

826 

i40 

150 

325 

;7o 

180 

175 

185 

7(10 

310 

3-20 

180 

iliiuks 

Chemical 

Oiti/.ens'  Ctrl 

City  

Coal  *  Iron. 
Colonial II  ... 
Columbian  -. 
Commerce... 
Consolidated 
C'ruKxcligel 
DiscoiiutTJ ... 
ICa.'it  River.. 

Fidelityl, 

b"ifth  AveT.. 


Bid 

Ask 

4200 

4300 

tl45 

270 

280 

245 

255 

000 

400 

tia-,4 

tl!»7  4 

150 

160 

t3.-',0 

170 

150 

160 

200 

3500  13750  1 

Banlu 

Bid 

Ask 

Fifth 

340 

1 

First 

785 

800 

14thStreet11. 

200 

. 

Fourth 

212  S 

217  4 

yall.-vtin 

400 

Garlleld  .' 

tHOO 

Lierman  Ainlj 

16:. 

175 

German  Exi; 

425 

Germaniall  .. 

500 

Green  wicli  I1 

2'.t5 

3l6 

Itainiltoull  .. 

210 

Hanover 

51.5 

525 

Imp  *  Trail. 

575 

Banks 

InterboroU.. 

Irving  

Jotfersonli... 

Liberty  

Lincoln 

Mauiialtanli. 
Market  *Ful 
.Mocliauics'  . 
•Mecli  *  TraV 
.Mercantile  .. 
.Moroli  Exch. 
Merchants'.. 
.MeironoUs'. 


Bid 

Ask 

162% 

175 

t340 

200 

500 

520 

1500 

1750 

310 

325 

265 

272  4 

'275 

'290 

175 

2t;5 

270 

ii;8 

175 

170 

174 

400 

415 

Banltn 

AfetropoU'n'il 
Mt.Morrisll.. 

Matualll 

Nassauil  

New  Ameter 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  .Vmer. 

Northern 

OriontaMl 

PacitioV 


Bid 

Ask 

175 

185 

2 1 5 

300 

200 

450 

490 

1200 

207  S 

'212  4 

315 

401) 

275 

150 

•mo 

•270 

245 

255 

JinnlC!^ 

Park 

Peopie'sll 

Phenix 

lMa-/,a!l 

I'roil  Kxchli  . 
Kiversidell  .. 
Se.iboanl  6  .. 

.Second 

Slieie.t  Loth. 

slate"' 

:;  lib  Street.. 
12th  WardT. 
2. id  WardV., 


/lid     ^Kte 
.1500 
.^25 
18a 


300 

180 

575 

170 

250 

blioQ 

700 

IVO 


180 
280 


175 


1 700  j2000 

195      

225      

150     I 


/'  iiiii.iiid  asked 
t  bait  at  Stock  1' 


prices;  no  sales  were  made  on  this  day.     (}  Le.4s 
'Ixchauge  or  at  auction  thi.'j  week.      sTrust  Co. 


than  100  shares,    t  Ex-rlglits.    If  State 
certillcates.       /i  Assessmcut  paid.      Ji 


banks,    a  Ex.dividend  and  ri'_'lits.    6 New  stock. 
Sold  at  private  sale  ut  this  price. 
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[YoL.  ixnii* 


BTOVXB—JiloaSBT  jlJtJ)  J.OWMST  HALS  eSJCJik 


•13C     13« 

•3«        873, 
673*    678^ 


164»4  157*B 
a7»a    U7 
97  »a    5*7  "i 
as      aSHi 


Mond»y 
feb  6 


nib      138 
*34        36 
37  »4    S7«, 
57><    67' 
llCollUH. 


Ifi3'al350t 
U7        H" 


•US'. 
'44>a 

41 

i!0 
•40 

•2« 

2'J 
'68 


24 
46 
41»8 

47 
*28 
'J9 
681a 


•246     i60 

V!308    24 H 

63        63 
llSOsllo 

31  H,    32 
•97     100 

43  "e  4618 
103   1033, 

38   38»8 
•92  »a  94'!. 
•244  260 

•934  lOV 

•83i 

43»a 
25 
•47  "-J 
7 
•117 


39 

453t. 

25 

75'< 
I17ii 


•2712  28 

•101  "4  10l«4 

I6334  166 

126 --2 127 

•220  250 

•105  109 

13   13 

48^4  4934 

146  "a  147'-. 

•139  140 

•13834  1^0 

106  106 
43I1,  44ii 

109=4  110 
274  279 
•170  180 
•17  Hi  19 
56 >a  67 
463»  4612 
107H»10'J^ 
70 14  74 'g 
•105  110 
23   24 
•1781a  180 

18'8  1» 
68   681, 
62ee  53'i 
• 83 

180  180 

107  108 
17614  17514 

23 'a    '^^^ 
87       8V 
83       83 
65       66  la 
68«s    69»4 
•117iall8 
•16       17 
•86       90 
85       88 
104i2l04'a 
160     160S 
101     101% 
il\    48 
96^8 
1614 

67 '8 
601a 
>102 


•93 
92 

*86 
23  >a 
43»B 
41 
20 
4534 
28  "4 
28  >a 
68 


97iv 
92  Si 
87>., 
23  Tg 
44^4 

41  >4 

21 H 
47  Hi 
28^4 
29 14 
68 


>24n  265 
23  Hi  24 
62 'e    62=8 

113*3116'^ 
32        32 
99'g    99'|. 
43\    44 '^ 

lOS'slo:*'') 
37       3715 

•92  la    94^4 

245     245 
9^4       9^ 


TMetitay      tfeetntiday     Ilvur$day        J^rUiay 
Feb  6  reb  7  Feb  6  Feb  U 


36       35  >g 

36        36^4 

67 >«    67^4 

116     116 'v 


1653sl67'4 
97       97 

•95        98 
92        9218 


9 
381. 
45 14 

24^ 
49  Hi 
74  Hi 


*8l4 

38 '4 

44I4 

24 '4 
*45 

73  Ha 
II6H1II 

"5  5H< 

•27        28 
10134  10  l^ 
16338  l*Jo 
126     126 H 
'220     235 
105     109  Hi 

12-8  lai*. 

49   491. 
146   146  Hi 
139Hil39Hi 
138  Hi  140 
105  Hi  106 

4-.S34  44  >« 
109 -^  109  Hi 
272H2  279H 
•170  180 
•17   18  H. 
57   57 
45Hj  46 
107  107 


981* 

16«4 

57'8 
6- 
103 


245   245 

6O34  61 

■IO6I4  107 

34  Hi  36 

107  Hi  108 


89 

9U 

112 

112 

156 

162 

•78 

80 

13>4 

1334 

81 

81 

49  Hi 

4934 

•95 

96H2 

•125 

135 

87  H) 

89 

•27 

31 

•68  Hi 

70 

62 

63 

110 

111 

•81 

82 

4414 

45 

1111*112 

4834 

49 

•114 

U& 

•63  Hi 

64af 

•236 

260 

•93  Hi 

94 

•166 

176 

70 
105 

22 

178 

19 


73 
105 

2314 
178 
19 
6734  bT-', 
62 ig  52 't 
iSi        84 
*174   184 
10614107 
1743.  17434 
2318  24 
87  "4  87 14 
76   843, 
65 '4  66^ 
6868  703, 
118  118 
•16   17 
•86   90 
84=4  85  Hi 
10414  105 
*lo6   160 
100Hil013b 
47 1»  4VI4 
97 
14Hi 
66 'a 
60 
102 


23'4  24  H 

4434  463, 

41  41 

21H  213, 

47H!  4bHi 

28'8  29  H 

29  29  Vi 

"57  683, 

'246     260 

24I4    25«fc 

63  "4  04  H, 
116Hill6H' 

3218  o26, 
•95      100 

44Hi  453t 
lOSi^lOaHi 

38  393fc 
•92  Hj  94  Hi 
240     249 

"9 '4     10 


■185      137 
{35        35 
3634     37 
67       67»4 

116^811714 


1647el56'V 
96»4  97 


9H 
39  H, 
45», 
26  H, 
49 
76 


98 
16  S 
i    56^8 
6138 
103 


r240   245 
60  >4  61 

'106 14  107 

34   34 '( 
107   10734 


87  Hi  8a  Hi 

109  125 
156H2  15SH 

80  80  >4 
♦13   1* 
*81   82 

4808  49 
953.  9o3, 
125  135 
•87  8y7g 
27  27 
67  Hi  68 
Slig    521, 

110  1107g 

81  81 
43iig    441, 

110:<4  112 
47 'e    4ys, 

114     117 
62       6ii3, 

230     260 
938,    9334 
•152^1170 

168  189 


8Hj 
•38 
45 
•2438 
-47 
74H> 
ll7Hill7Hi 

'5    6 
•27   28 
10114  101  Hi 
164  >4  165  »», 
126  1263^ 
*220  235 
•105   110 
1314  13Hi 
49   493, 
14638  146=6 
*139   140 
♦137   140 
106   106 
44I4  451* 
*108   10934 
276Hi279 
•170  180 
•17Hi  18 
*56Hj  69 
4534  46  Hi 

10738  lOV^t, 

73   76 

106  105 
22'<8  23 

I79i4l'i9'4 
19       la 

•57Hj    68 

5234    66 

< 85 

180     180 

107  107  H; 
I74I4I77;,: 

24        24 
•87       «7Hi 
76       761, 
64Hi    653g 
69Hi    71', 
.117Hill8 
>16       IV 
•88       90 
85Hj    86Hi 
105 14  105 '4 
160  Hi  160  Hi 
lol      102 
48        48 
98Hj100 
15  Og    15=, 
•55  Hi    60 
6 134    63  »4 
103      104 
•242     245 

60        61  Hi 
*106i4l07 
35       35  Hi 

108  108 '4 


97  Hi 

9134 

86 14 

2418 

4534 

40 

21 

47«i, 

29 

28 

58  Hi 


'7H, 
92 '4 
h6Hi 
24'f 
470k 
40>4 
21  Hi 
48 
29 14 
29  >4 
58  H 


136      136 
34»4     3434 
36 '4    36', 
67  Hi    5734 

11734  118Hi 


153H2l54»4 
'J7   97  Hi 


'245  260 
24»4  '-ioK 
64   04Hi 

114  116 
3iHj  32 

•96   loo 
44  >4  46  H: 

10318  1033,, 
38   39 1» 


9H 
3834 
44 'f 
25  Hi 
46  H 


89  Hi  ey 

►109  125 

lo8Hil60 

•76   SO 

•13  Hi 

*81 

49I4 

90 

il25 


11 
83 
61 
96  H 
125 


67    89 
28H»  '■^S^i 
67    6734 
62=fe  63 1, 

llOHillOH, 

82   82 

44^  45V 

j;UO   11034 

49  Hi  60  Hi 

114  114 
5214  63 

230  250 
93  H)  83  Hi 
•162  174 
189 


J 240  240 
9«8   9^, 
«9Hi   ■■ 
•38 
44Hi 
24  Hi 
46Hl 

753^  VV'4 
*116  117H, 
-5    5H 
•27  Hi  '-8 

101   1013t 

l62Hil643f 
125  Hi  126 
•220  235 
'105   110 
13    13 
•49   50 
Ko^  14638 
139   1.40 
i3sH2l40H! 
10534  106 

44*4  45 14 
10934  10934 
276  280 
173  180 
*17Hj  IS^"* 
-56   59 
45"%  46V4 
107  I0714 
7238  7418 
•104   109 

22  «f,    24 14 
178'al78Hi 

i8'8  ly"* 

68   58 
56  \i  59  H^ 
......  85 

180i«180H> 
107  107 14 
17534  176", 

23  Hi  24 
•87  •4 
•76 

65 

70 
117Hill8 
•I6H1  17 
•87   90 

84 14  86 
105  105 
158  158Hi 
101 14  102 

48   60 


97 

91 

86  Hi 

24 

46Hl 

3934 

20 

46  H» 

2718 

28  Hi 

57 


97 

9214 

86  H, 

24''B 

473, 

3934 

21 

47  H. 

2814 

28  », 

67 


'245  260 
23=4  243b 
62*8  631 

II3I4II4H2 
30=8  31 H 
9d   99 
4334  44 

103  IO3I4 
38   38  Hi 

•92 Hi  94 Hi 

240  240 
'9Hi  10 
■•9  9Hi 

•38       3834 
44        44Hi 

•24  Hi    26 

•46        48  Hi 
7434    76 

116Hill6Hi 


88 
80 
66I4 
7038 


99 
15 
57 
61 


99  Hi 
151- 
58 
62  Hi 


10378  103 '1 
■240     245 

61        61 
106 '4  107 

3414    35 
lOTiblOSi^i 


88  Hi  88 
'107  125 
156     157H2 

80  Hi    80  Hi 


13H) 
*8i 

50>4 

96 
■120 


13  H 
82 
61 
96  H, 
132 


8718  87 !» 
2'->  29 
66  "8  67  Hi 
63  54 
nil  111 
82  82 
4438    45  1* 

1090»110Hi 
49        50 

115     115 
63Hi    64 
i210     245 
»3H»    937e 

166  173 

170  186 


•lOliglOlHl 

161   163 

'125   125  Hi 

220   235 

100   110 

12'8  13 

49   49 

144  145 

139  .... 

140  140ig 
lo5 Hi  IO534 

44  Vj  45 

10834  1093, 

272   27634 
170   180 
'17  Hi  1834 
5678  67 
453^  46 
10634  107 

7078  723g 
102  108 

22  Hi    23 
177     177 

1334    183, 
68       68 
57 1«    6938 

♦ 86 

180  ISO 
106«8l06Hi 
176  Hi  17634 

23  2b  Hi 
•87   87Hi 

76   76 

6476  6038 

69I4  70I4 
*ll7HillS 
*16Hi  17 
•87   90 

82  841. 
105  105 '(. 
156  1567j 
10138  101  Hi 

48   48  Hi 

98\ 
♦15 
•66 

60  Hi 
•103 


'135   137 

35  36 

36  Hi  3634 
57  Hi  57»4 

118Hill8Hi 


16438  166>4 

97  Hi  98 

•94  97 

91  92 

•86  Hi  87 Hi 

243b  243, 

4718  4738 

3UHi  40 


21 1« 
46  Hi 
281* 

•29 

"09 


21  Hi 
47  Hi 
283, 
29  Hi 
59  s, 


•245     255 
2418    24  H' 
•62  Hi    631* 
114l8lU't 
30  »4    31  Hi 
•95      100 
44Hl    4434 
•10234  1031, 
3778    38^4 
*92Hi    94Hi 
•240     246 
•9Hl    10 
•9  9Hi 

38Hi    31H1 
43=8    45 
•2414    25 Hi 
•46        48Hi 
7534    76 
•116Hill7H. 
•5  SI. 

*27       28 
lOli^lOlHi 
16-.:  1,^  164 
125ul26 
*22o     235 
"iOo     110 
127o    13 
49        493, 
144H2 14538 
131*34  ISO-', 
142  Hi -12  Hi 
105=8  105- 
45        45 '4 
•109      110 
273I4275H! 


!4TUUlia 

NEW  YORK  STOCK 
KXCUANUK 


r'hird  Avenue  (N.  Y.)... 
ol«Mlo  UaiJ  wnystb  L1k>>1 
ToL  St.  L.  &  W.  V.  ir.  ctti- 
Do    pret.  vol.  tr.  cU». 
Twin  City  Itapid  XTanijit. 
Do    prcf 


Union  l>itcillc 
Do    pref 

UnilllyelnVlot  San  Fran 

Do    pref 

Unilert  Kya  or  St  Lou.  prel 

WabasL 
Do    pref. 


9938 

16 
60 

6138 
104 


'240     245 
6018    6OH1 

106     106 '4 
33=8    34  Hi 

107 '4  107  Hi 


87 Hi    88 
107     125 
165  Hi  160 
•78       8OH2 
13 14    131, 
81  Hi    81  Hi 
X49^4    49  Hi 
•9314    05 
•120     132 
•87        89 
27       27 
66  Hi    66  Hi 
61=8    52Hi 
109HillOHi 
79%    80  Hi 
43  Hi    4418 
1083,  109  Hi 
47  ig    48 
}  113^8  H37, 
62  Hi    62*4 
235     248 

93 19    933, 
165     173 
186      186 


18        18 
*56H>    59 

45=8    45''e 
10634  106^4 

71=8    733f. 
102     108 

2314    23  "a 
177Hil77'a 

1834      1834 

*58       60 
5734    5834 

85 

184  190 
107  108 
175  176 
23  Hi    24 


87  Hi 
76 
66  Hi 
70  Hi 


87Hi 
75 

6638 

70 

*117Hni8 

17        17 

•87       90 

83H2    84Hi 

105  Hi  106  >4 

15678  KiO's 

10134  103 14 

4814    4814 

9934  looag 

16       16 

5734    57 

61  Hi    6218 
102     102=6 
*240      245 

60        b0>4 
•105  Hi  107 

34       357, 
107     108 


88 14    89 

♦109     125 

l.'>8     158 

•78       80H1 

*13'4    ■    - 

•8114 

49 


94 
122 
•87 
•25 
•65 

5234 


137g 

8IH1 
49  Hi 
94^ 
185 
89 'f 
30  Hi 
70 
63 


110  llOHi 
80  8114 
44   45 

109  110 
4734  51^8 

114^4  11434 
62   53Hi 
•236  248 

93 14  938(1 
«166i«166i4 

160     185 


Western  Maryland 

WTieeuuK*  lAke  Erie... 

Do    Istpref 

Do    2a  pref 

WiaoonsiD  Central 

Do    pref 

Induntrinl  &  i>Uitc«U 

Adams  Expres* 
Uis-Clialmers 

Do     prel 

A.inalga!natedCopper 

Amer  Agncult  Chemical. 

Do      pref 

American  Car  <fe  Foondry 

Do    pref 

American  Cotton  Oil..... 

Do    pref 

American  Kxpress 

American  Grass  Twine 
Amer  Hide  &  Leather 

De    pre! 

American  Ice  Securities 
American  Linseed 

Do    pref _ 

American  i^ocomotiTe... 

Do    pref 

American  Malting 

Do    pref 

.Amer  Smelters  Sec  pref  B 
Amer.  amelt'gifc  iiotin'g 

Do    prel 

American  Snull 

Do    pref 

American  steel  Foundr's. 

Do    pref 
American  Sugar  Reliniii}: 

Do    pref 

Amer.  Teleph.  <&  Teleg... 
Amer.  Tobac.  (new),  pref. 
American   vVoolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Uas 
runsw.  Dockife  O.ImpM 
Buttenck  Co 

C Central  Leather 
^  Do     prel 

Colorado  Fuel<&  Iron 

Do    pref 

GoL  <fc  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Eiectno  Storage  Battery. 
Federal  Mining  <&  Smelt'g 

Do    pief 

General  Electnc 

International  Paper 
Do    pref 

International  Power 

KnickerDocker  Ioe(  Chic; 

National  Biscuit 
Do    pref 

Xat  Enameungi&Stamp'g 

Do      pre! 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  Ajnerican  Co.,  new 

PaoiUc  Mail 
eop.  Qas-L.<&  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car .-. 

Do    pref 

Pullman  Company 

II  ail  way  Steel  Spring, 

JCVdo    pref 

Republic  Iron  &  Steel . 

Do    pref ,„.. 

Rubber  Goods  Mfg..... . 

Do    prel 


daUto/ 
the 
Week 

Sharet 


1.000 

1,025 
l,50u 
2.26*" 
1,910 


837.12ii 

3,065 

500 

3,950 

400 

18,500 

28.101' 

3.600 

12,6011 

5,400 

4,200 

1,700 

300 


Mange  /or  i  ear  jyu'i 
On  basis  o/lUO-sKare  ioU 


Ka/Hpe  lor  I^evtou* 
Year  (ly  06) 


I 


Lmsesl 


136  Jan 
32 '-4  Jan 
36  Jan 
66     Jan    5 

116     Feb    6 


Sloss-Shellleld  St.  &  Iron 
Do    prel 

Tenn.  Coal,  Iron  <&  RR... 
Texas  Pacific  Iiand  Trust 

Union  Bag<&  Paper 
Do    prel 

(J.  S.  Cast  1.  Pipe  <&  Foun. 

Do    pref 

United  Stales  Kxpress... 
U  8  Realty  &  Improve'ut 
U  S  Reduction  &  Kefin'g 

Do     prei 

United  Slates  Rubber 

Do    Istpref 

Do      2d  pref 

United  Stales  Steel 

Do    pret 

Virginia-Carolina  Chem.. 

Do    pref 

Vlrtima  Iron  Coal<&  C 

l»/  eUs  Fargo  &  Co 

f  T  est'n  U  nion  Tele'gph 
Weat'gh'seEI&Mtgassen 

Do     latpref 


700 

135,550 

6,900 


3,300 

4,550 

26,650 

2uu 

400 

2,840 

21,120 

600 

91,760 


200 

600 

13,000 

3,986 

143,700 

200 

11,325 

772 

2,400 

1,200 

101,575 

20 

1,500 

4,200 

3,100 

6,700 

400 

1,000 

8,900 

17,210 

100 

200 


10,600 

3,200 

8,200 
11,500 

4,650 
20,200 

1,500 

600 

21,440 

2,750 
200 

3,801 

200 

19,3  JO 

7,200 


4,700 

sisbo 

40.1 

300 

500 

13,220 

1,200 

26 

300 

400 

1,100 

8,976 

3,316 

3,200 

613.065 

139,185 

17,:-!50 

620 
2,300 

182 

1,600 

50 

100 


148     Jan    3 
9634  Feb    7 
88  Hi  Jan 
87     Jan 
85 14  Jan 
2014  Jan 
40HiJan 
'ii     Jan 
177gJan 
41Hi  Jan 
2534  Jan  10 
28    Jan  30 
57     Feb   8 


HigKest 

rlit9^  Jan 
36  Jan 
40>^  Jau 
597g  Jan 

122 14  Jan 


r! 


Lowest    I  UtgheM 


160  H;  Jail 
99'4  Jau 
98  Jan 
93  H.  Jan 
87H>  Jui 
26>a  Jan 
48\  Jan 
42  Jau 
2134  Feb 
4  j»  Hi  Feb 
2«  Hi  Feb 
33  Jan 
64     Jan 


17l'l20     Dec 

2vi:  2214  Jau 

19|j    34  "s  May 

19,    613,  jnu 

22   105     Jan 

...llJl-ias^Msy 

2411113     Jan 

2'    95  Hi  Nov 

18     21 W  Jan 

64i«Jan 

80     J'ly 

l7HiM»y 

24!]    37      May: 

29 1   27     Nov 

6i    15      May 

6     36     May 

6     20     May 

17 1   20     Apr 

15     45     Jan 


22  Jan  3 
eiHjJau  9 
103 's  Jan  4 
24'aJau  3 
93HiJau  6 
39H2Jau  4 
99i8Jan  4 
37     Jan  30 

93  Jau  22 
222     Jan  11 

958  Feb   7 

8=8Janll 

361"  Jan  18 

35i4Jan   2 

20     Jan    6 

41HiJanl2 

7034  Jan  23 

116  Ha  Jau  30 

5     Jan    3 

25     Jan    9 

10038  Jan    3 

161     Feb   8 

12514 -Tan  30 

.220     Jau  25 

107     Jan  26 

1278  Feb   5 

4834  Feb   3 

144     Feb   s 

138 'b  Jan    3 

13814  Jan  16 

10334  Jan  11 

40=8  J  ail    4 

103     Jan    3 

x230  Jan    5 

165     Jau  18 

17  Hi  Jan  31 

55     Jau 16 

44>4Jau    5 

103  Hi  Jan  5 
55't,>'au  4 
95  Jan  16 
17HjJan   4 

KJS'a  Jan  17 
16 '«  Jan  18 
551a  Jan  1 
61     Jau 30 
81=4  Jan   3 

138    Jan   4 

104  Jan    4 
172     Jan  H- 

22  Is  Jan   4 

84^8  Jau    3 

68     Jan    5 

613,  Jan  10 

67    Jan   3 

113'aJan    5 

16     Jau  30 

87     Jan  15 

80     Jan  30 

102^  Jau  29 

1547gJan30 

98     Jan    2 

46     Jau    5 

9678  Feb   3 

14  Hi  Feb   6 

66     Jan  30 

53  Hi  J  an   4 

100     Jan    8 

242     Jan  30 

58 14  J  an  30 

103  Hi  Jan  5 
32     Jau  3u 

104  Hi  Jan  30 
42     Jau    2 

106'4  Jau  15 
85iaJaui.O 
112  Feb  3 
129  Jan  2 
6478  Jau  2 
13  Is  •!  an  13 
80  Hi  •!  an  6 
46  Is  Jan    2 

94  Jan    2 
{124  Jau  15 

87i8Feb  '. 
27  Feb  5 
66HiUeo  8 
61  Jan  4 
109HiJan  2 
79i8Feb  8 
42     Jan    5 

105  Jan  5 
44     Jan  3o 

114  Jau  4 
60     Jau    8 


93  Jan  2 
166  Jan  27 
185     Feb    8i 


91 14  Jan  26, 

176     Jan   6! 
188     Jan  22' 


236  Jan 

19.000    22     Jan    3    2738  Jan  24     13     May 

2,660    eiHjJau    9    67     Jau  24     46HiMay 

661,080  103 '8  Jau   4  II634  Feb   1     70     Jau 

3,000    24HiJau    3    34i8Jan2i      20     Jan 

200    93HiJau    6102     Jan  25     891*  Feb 

30,300    39H2Jau    4    47HiJan24!    31     May 

1.100    99i8Jan    4  105     Jan24  r91i4Jan 

8,900    37     JanSO   44i4Janll     273,  J'ly 

"      '         "    95     Jau  10,    89'4J'ly 

235  222     Jan  11  249  Hi  Jan  26  5209H2  Jau 

230      9'8Feb    7    113,  Jau  161      43^  Aug 

60   8=8  Jan  11  10  Jan  26:   6  J'ne 

600  36  Hi  Jan  18  43  Jan  25  29  Hi  Oct 

14,800  35i4Jan  2  46  Hi  Jan  18  2434  J'ly 

760  20  Jan  5  29 14  Jau  22  16i4Jan 

100  41HiJanl2  5378jan20i  36  Jan 

9,650  7034  Jan 23  78 4  Jan'. 4  ■  33  Jan 

1,368  116H2Jau30  120iiJanl6  IO334  Jan  | 

6i4Jau24|   4  Sep  i 

29     Jan  24     20     J'ut) 

1013«Janl8.    9714S6P 

174     Jan  181    79=4  Jau 

130     Jan  12,  111  »4  Jan 

220     Jau  25;  163     May 

107     Jan  26'    99     Jau 

loi^Janl?       678  J'ly 

53i4Janl7     351*  J'ne 

157     Jan    8  130     May 

140     Jan  19   133     May 

144=8  Jau  19,  131     Dec 

109  Jan  221    917gJan, 
48     Jan    6N   20=8  Jau 

11038Jau24'    93     Jau 

298     Jau    2|  100  Hi  May 

178     Jau  .:3   175     Dec 

20  Hi  Jan    9     1079  Jau 

59'8Jau23i    50     Dec 

49 's  Jau  24  40  Sep 

107  Hi  Jan  24  102  >a  Nov 

83  \  Jan  26  38  May 

112  Hi  Jau  29     80     Aug 

26HiJau31     11=4  May 

18l34Jau23  175     Nov 

1934  Jau   3       834  J'ne 

61>4Jau    3     40     Aug 

5938  Feb   8  i3478  Jan 

87  ^  Jan  19  76  May 
i99  Jau  22  60  Jau 
Il27gjau22  76  Jan 
18l'»jan    9  169     May 

26i4Janl5     18igJ'ue 

90  Jan  13  7618  Feb 
z95     J"an29     48     Oct 

68    Jan  15 

71i4Feb  6 
118     Feb   5 

18  Hi  Jan  15 

88  Jau  16 
9o3g  Janl9 

106i4Jan2L, 
163  34  Jau  5 
107  Jau  12 

51  Hi  Jan  19 
103  Jan  2 

17  Hi  Jan  19 

62  Hi  Jan  19 

64^  Jau  24' 
105  FeO  Ij 
24734  Jan  15 

6234  Jau  15 
107  Jan  24 

39  Jau  12 

110  Hi  Jau  9 
43  Jau  9 

106 '4  Jan  15 

97  H.  Jan  12 

112  Feb  3 

xl65  Jan  12 

83  "4  Jan  24 
15 14  Jan  19 

84  Jan  IS 
53  Jan  17 
967gjan24 

138  Hi  Jan  26 

94 '•.i  Jan  2t» 

34  Jau  2 

71  Jan  4 

58Hi  Jan  22 
1115  Jan  16 
x87  '•J  Jan  16 

4614  Jan  20! 
1 13 14  Jan  20 

58  Jan  2 
117H;Jan  2 

56Hi  Jau  24 
240  Jau  8|{248  Jau  26] 


10 
52 
110 
11 
80 


Jau 
Aug 
Aug 
Aug 
Aug 


24l4Jau 
97=8  Jan 
L40  ilMJ 
95=8  Not 
33  May' 
97i4Mav 
12i8J-ly 
45  ig  J'ly 
33  In  Jau 
87     Feb 


230 
30 
93 
15 
67 
24 
94 
60 

100 
68 


May 
May 
Jau 
.Tau 
Jan 
Mai 
Jan 
Jau 
Jau 
Jan 


37HiJan 
8=8  T'ue 
68  Ian 
1978  Jau 
79 14  Jau 
}110  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jau 
9838  Jau 
76  Nov 
2478  Maj 
9034  May 
2884  Sep 

1U3  'e  M.ay 

36  J'uc 
}226HiDec 

92  Jau 
152  May 
1 87  H)  Dec 


141  Dec 
3714  Apr 
4334  Apr 

65  Apr 
122Ht  Apr 
I 60  J'ue 
15134  I>ec 
lOl^FeU 

92  Hi  Dec 

94  Hi  Dec 
85  Not 
24  >4  Sep 
48  Feb 
30  Dec 
1934  Mar 
48  Feb 
28HiMar 
3  3  Hi  Aug 
61  Hi  Oct 

{250  Feb 

24  •«  Dec 
08     Feb 

1113,  Dec 
29  H:  Apr 

95  Aug 
43«8Apr 

104  Hi  Apr 
4018  Dec 

97  Feb 
246     Feb 

14  Jan 
11=8  Dec 
SaisMar 
36  Dec 
23  Dec 
48  Hi  Apr 
76'4  Dec 

122=,  Apr 

834  Jan 

28  Hi  Mar 

102     Not 

1703b  Dec 

137     Dec 

250     Not 

110     Dc« 

1838  Mar 

67  Hi  Apr 

1543eDec 

141     Aug 

148HiJau 

10938  Dec 

47igNoT 

108  Hi  Mar 

295     Dec 

j;215  Feb 

22H>Dec 

60>8Jau 

47  V  Oct 

10578  Not 

69     Mar 

105  Mar 

20  Dec 
214     Mar 

2234  Feb 

79     Jau 

54i8Dec 

89  Hi  Feb 

145     Not 

110  Hi  Not 

192     Mai- 

25  >«  Dec 
88>4Dec 

100  Feb 
63  Dec 
69  Hi  Dec 

1203,  Mar 

SligApr 

94     Apr 

39  Hi  Dec 

115  Hi  Dec 

I6834  Not 

107  Apr 
60=4  Deo 

115  Hi  Apr 

21  May 
80i4May 
6884  Dec 

101  H:  Oct 
258     Aug 

63  Hi  Dec 

106  Not 
3618  Doc 

108  Dec 
41*4  Dec 

109i8Apr 
118  Hi  Feb 
L30  Feb 
148     Dec 

66  Dec 

15  Hi  Oct 
823,  Dec 
48>4Deo 
9734  Apr 

134     Feb 

98  Hi  Mar 
40>«  Apr 
73I4  Aug 
oSigSep 

ll8HiApr 
833»  Dec 
43>«Dec 

107  De© 
68%  Dec 

118^4  Deo 
52  Hi  Feb 

260  Feb 
95HiJMe 

184     Ai»r 

197      Apt; 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOfATIONS 


Banks 

Union  Exchli 

United 

USKxclia'ei; 
Wasli.H'litsI 
WestSldell.. 
YorkTillelj  . . 

BKOOKI.TM 

Boroagh^l. . . . 
Broad  wayii.. 
BrooklyuTl  .. 
First 


Bia 

Ask 

210 

215 

92 

95 

125 

160 

226 

600 

400 

160 

400 

130 

136 

146 

395 

Uauka 

BBCXIKLTN 

Home  Bank^l 
Afanufactrs'. 
Mechanics^l . 

Nassau 

Nat  City 

North  Side^l. 

People'sl) 

ProspectPkli 
Ridgewoodll. 

Terminal 

Unionll 


Jiid 

Ask 

160 

366  . 

280  ' 

300 

430 

310 

195 

270 

140 

140 

160 

130 

140 

215 

225 

Trust  Com. 

Mid 

Ask 

N.  T.  onr 

Bankers'  Tr. 

625 

550 

Bowl'gGreen 

220 

226 

Broad  wayTr. 

165 

170 

Central  Tr'st 

2210 

2260 

Colonial 

410 

420 

Columbia 

250 

Commonw'th 

96 

Empire 

:-llO 

KquiUble  Tr 

490 

516 

FarmLoife  Tr 

tlMO 

Triuit  Co'a 

Mid 

Ask 

Fifth  Ave  Tr 

580 

Guaranty  Tr 

610 

Guanllan  Tr 

225 

230 

Knick'rb'k'r 

1200 

Law  T  I  ATr 

t312 

Lincoln  Tr... 

605 

615 

Manhattan  .. 

475 

500 

Mercautlle .. 

900 

Meiropolitau 

610 

625 

MortonTrual 

810 

-!60 

Mutual 

136 

140 

Mut.  Alliance 

t243 

230 

IVust  Co'« 

Mid 

Ask 

N  Y  Life&Tr 

U060 

NewYorUTr 

720 

725 

Real  Est  lY't 

325 

StaudardTr't 

420 

440 

TilleGuiTr 

670 

680 

Tr  Co  of  Am. 

750 

755 

Union  Trust 

UOJ 

1420 

USMtgATr 

500 

...... 

Unit  States  . 

1380 

1400 

Van  N'denTr 

350 

Washington. 

425 

450 

Windsor 

•,i65 

Triut  Co's     Mid    Ask 

BKOOKLVN 
Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Ul  L<fcTr. 

Nassau 

People's 

Williamsb's. 


•  Bui  and askedpnoes;  no  sales  on  this  day.      i  Less  than  loO  shares,      t  Es-rlghts.      6  New  stock,      c  Ex-dividend  and  rights. 

T  Sale  at  Stock  Exchange  or  at  auction  this  week,    o  Ex  stock  dividend.    «  Trust  Co.  oertitioates.    H  Banks  marked  with  a  paragraph  (H)  are  St«t«  bank*. 


New  York  Stock  Exchange-Bond  Record,  Friday,  Weekly  and  Yearly 


OOCUFYING    FOUR    PAGES 


BONUiii 

N.  Y,  STOCK  KXCHANGK 
Wkkk  K]<a>lNG  FEB  i* 


t.  !->.  «,ovcriiiiient 

V  S  i;scousolreKi8t*re<l.al9ot 

V  3  28C0U801  coupou 'i}",-^^. 

V  S  :H8 rexislere^: rJ;IiE 


U  S  ;l8  eoupoti . . . 


.fcl5»lP 


Q-J 
VJ-J 
Q-F 
y.F 

y-F 

,.; 
•J 


A-O 
A-O 
FA 
J- J 
J.J 
M-b 
y-J 
J-D 

J-J 
J-J 
J-J 
J-J 

B'-A 
J-J 
J-J 
A-O 
J-J 


V  S  as  reg  siuaU  l«"»i8--?^^t? 
U  S  33  cou  small  boud8../cl91t; 

U  S  43  registered AIJO' 

U  S  48  coupon '^t?,,,L 

U  S  4s  reKisiered }Jfo 

U  S48Conpou :"VA, .  d^ 

Philippine  islands  4s.iyi4->54 

I'orciiKii  <;overniiient 

Japanese  Govt  tia  storl'g.iaU 

2d  series  (>8 :-!-„i. 

i;loau4i28  clls  lull  po.  11*^0 

•2d  series  4  ^s  ctfs  full  pain 

£  loan  4s  ctfstuU paid..  1931 

Bepub  of  Cuba  58  exten  debt.. 

V  »  ol  Mexico  s  t  g  58  ot  189i' 
Gold  4s  ot  1904 1954 

Stale  Securities 

Alabama  class  A  4  to  5 1901j 

Class  B5s 1901 

Class  C  4s }fy\ 

Currency  tuuding  48 IJ^t 

t)ist  of  Columbia  a-bos 1924 

Louisiana  new  consol  48. .1914 
Nortli  CaroUna  consol  4s.l91li 

(js        191'J 

So  Carolina  4  >28  20-40 19:« 

•  Tepn  new  setllement3s..l9lt 

Small .-.- a---- 

Vlririnia  lunil  debt  2-38...  1991 
tis  deterred  BrowTi  Bros  ctts. 

ICnilrontl 

Alabama  Cent    Hee  So  Ry 
labaWidl  6«e  At  Coast  Line 
Albany  &  Susq    Hee  i>el  &  Km. 
AUegheuy  Valley  AeuPenuKK 
AUeg  &  West     See  Butt  K  &  P 

Anu  Arbor  Istg  4s /il99o 

AtcliT&  S  Fe— Gen  g  43.199o 

Kegiatered 199o 

Conv  e:  4s lyo" 

Acyusuueui  g4B ''}y,Ht 

Registered /il995 

Stamped /tl99o 

Debentures  4b  Series  K.190'i 

Series  F 190& 

Series  (i 190t 

Series  H 1910 

Series  1 1911 

Series  K 19ia 

East  Okla  Civ  1st  g  4s..  192b 

Atl  Knox  &  N    See  L  &  N 

Atlantic  Coast  1st  g  4s./i.l95'.' 

Cliarles  <fc  Sav  Ist  g  78. .193b 

sav  Jj'  &  W  Isl  gold  6s.. 1934 

Ist  gold  5s 1934 

Ala  Mid  1st  gu  gold  os  ..192fe 
Brunsife  Wlstgug4s..l93« 

L  &  X  coU  g  48 01952 

SUSpOca<teG  gug48  ..191b 
Atlantic  &  Danv  See  South  Kj 
Austin  &  N  V/    i!)'«eSou  Paclllt 

Bait  &  Ohio  prior  I  g3 '28.1925 
Registered A1926 

Gold  4s A194S 

Registered ?il94b 

P  Jun  &  M  Oiv  1st  g  3  'asl925 
P  L  K  <&  W  Va  Sys  rel  4sl941 
Southw  Div  las  g3'38...1920 

Registered /il92 

Mouon  Riv  Ist  gu  g  68. .1919 
Cen  Ohio  R  Ist  c  g4»a8..1930 
Pitts  Clev  &Tol  Istg 68  1922 
Pitts  &  West  Istg  48.. .1917 
Bat  Creek  <fe  S  See  Mich  Cent 
B«ech  Creek    SeeH  Y  C&  a 
Bellev  &  Cax    See  Illinois  Cent 
Bklyu  <fc  Mod  tank    See  Long  1 
Bmus  <fc  West  See  Atl  Coast  L 
Butlalo  N  Y  <fc  Erie    See  Kne 
Baflalo  R  &  P  gen  g  5»...1937 
AU  <to  West  l8t  g  4s  gu..l»98 
Cl&  Mahlstgug6s....l94b 
Boch  &  Pitts  let  g  6e...iy21 

ConeollBt  g  6s 1922 

Batlalo  &  Southwest  See  Krit 
Bntt  <fc  Snaq  Ist  rel  g  4s.dl951 
BurCB&N    6<«CRI<fcP 

Canada  South  Ist  68 190& 
/2d  66 1913 

Registered 1913 

Carb  &  Sliawu    See  IB  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    ^e  N  Y  O  A  H 
C©<1RI«J<'&N    See  BORAH 
Cen  Branch  U  Pl8tg48...194b 
Cen  Branch  Ry    See  Mo  Pac 
Cent  o(  Ga  RR  Ist  g  6B..pl945 

Consol  gold  68 1945 

Registered 1945 

Ist  prel  income  g  68 pl945 

2d  pret  income  g  68....pl945 

3d  pret  lucouiu  g  5s pl945 

Cliatt  Div  pur  mon  g  48.1951 
Mac  <&  Mor  Div  Ist  g  58.194ti 

Mid  Oa  &  AU  X)iv  58 1947 

MobUe  Dlv  Istg  58 1946 

Con  K  K  &  H  or  (-la  col  e  6«  1937 


frie* 

Feb  9 


tiiU  Ask 

103      103\ 
lo3     Sale 
I02i4l03\i 

102  Hi  103 '4 

io'i'i  !'.".! 

103  lUrf-'4 
103   104 
I29I4  I3OI4 
129  Si  ISC'-. 

109        110'4 


Weelt^B 
Bange  or 
Last  SaU 


Low       Hiah 
103 1$  Jan '06 
103        103 
load's  Dec '05 

102  08  10''!»i' 
107  J'ne'02 
1 04%  Oct  '05 

103  Jan  '0« 
10314  Jan '06 
130^4  Dec '05 
129^4  l'-'9~ 
109^1  Jan '06 


tlOO-^Sale 
t:100»«Salb 
i   9434  Sale 

9138  Sale 
\  87  ^4  Sale 
107     Salt- 
t   9939 

94        94»4 
iiese  are  pi 


116 


100 
100 

94'-i 

91 

8714 
107  i-j 
100 

94% 


ICO", 

100«i 

95 

91  »4 

87  H. 
107  k. 
100 

9434 


A'o 


95>4  . 


23 


,    97  S 
Salt 


ices  u  n  the  0 

102  Dec '06 
l09'4Oct'0l) 
lU2'2Mar'02 
Ul  Mar'0'2 
1193/,  Oct  '04 
1.05  Wj  Dec '04 
102^4  Oct  '05 
L36ViJ'ly'01 
120  Mar'OO 
90  96 

95V2Dec'04 
96^4  Jan  '06 


184 

8 

842 

USD 

45 

1 

2 

100 


A-O 
A-O 
J-D 

So\ 
Nov 

F-A 
F-A 
F-A 
FA 
FA 
FA 
iVI-S 

il-S 
J-J 
A-O 
A-C 
.VI- N 
J-J 
M-N 
J-J 


J.J 
Q-J 

A-O 
y-J 
Al-N 
M-N 
J-J 

^:i 

.VI-S 
A-O 
J-J 


u-s 

A-O 

J-J 
FA 
J-0 

J-J 

J.J 
M.S 
M.S 


J-D 

F.A 
M-N 
M-N 
Oct 
Oct 
Oct 
J.D 
J-J 
J.J 
J.J 
M-N 


98%  Sale 
10438  Sale 
101  Ha  104 
lU4i2Sale 

9  6 'a  Sale 

"97"  Sale 

99  "^ 

9838 

98'< 

973b 

9634 

y5»8 

99'4 


Late    High 

103»8l03i« 
103      103 '4 

102% 104" 


£ange 

Since 

January  J 


22% 


25 


93 

10413 
101% 
104U 

96% 

95 


103     103 
103  »4  103% 
131%  131% 

1293413135 
109%  109% 


98^8 100 's 
98 '8  10038 
9234    95% 
91       93% 
87        88 
10534  108 
99  %  100 
9238    95 
0/  $5  to  £. 


BONDS) 

N.  T.  STOCK  EXCHANGE 

WBBK   ENDtNO   FEB  9 


J-J 


Price 

Friday 
Feb  y 


125 


102%  Sale 

146     

133     

118% 

116% 

99  \i 

95 

99% 


98% 
104% 
101% 
10434 
967e. 
Sep  '05 
96%  97 
99%May'05 
&9%Nov'04 
100  %  Jan  '06 
99%  J  an '06 
98%Nov'04 
97  Oct  '04 
99     Feb'Ob 

102         102', 


95%    96 


20 


963. 
25 


14 

224 

14 

26;^ 
41 


55 


97       09 
10234104% 
101%  105% 
102'8  10534 

94%    97% 


94       97 


29 


95% 


94%  Sale 

95 

104%  Sale 

102  "4 

9134  92 
9914  Sale 
92%  sale 


10614... 
108%... 
120'4... 
98%  100% 


132''8Jan'0b 
112%  Jan '04 
114%Nov'05 

100  '4  Nov'05 
95%  Feb '06 

101  Dec '06 


94%       9434 

96     Nov'04 

104%     104 

l01%Jan*06 

9134        913. 

9914        99^ 

92  92  "i. 

92%J'ne'0 

108%J'ly'05 

109     Apr'05 

H9%Mar'04 

100     Jan  '06 


125  . 
101k. 
117%. 
122 'e. 

126  . 


100%  100% 


39 


36 

""6 

130 

53 


Cent  of  N  J  gen'l  gold  68  1987 

Registered v-'^tSoi 

Am  Dock*  Imp  gu  S*.-!-*^/, 

Le  &  Hud  R  gen  gu  g58  1920 

Leh  &  WUk8  B  Coal58..1912 

Con  ext  guar4%8....3l910 

N  Y  <fe  Long  Br  gen  g  48  .941 

Cent  Pacitlc     -See  So  Pacific  Co 

Chas&Sav   6'ee  Atl  Coaat  Line 

cues  &  Ohio  g  68  set  A../il908 

Gold  68 «1»11 

IstconaolgSs 1939 

Registered l^^-J 

General  gold  4%8 i9J- 

Registered 199- 

Craig  VaUey  1st  g  58  ...1940 
R  &  A  DiV  1st  con  g  48. .  1989 

2d  consol  g4s 198J 

Warm  Spr  Val  l.sl  g  58. .1941 
Greenbrier  Ry  Istgu  g  If  4   ,  M-N 
Chic  &  Alt  RR  re£  S  33. ..1949  A-O 
Hailway  1st  lien  3%8...1  50  J- J 

Registered ^-v-JHoo  i  a     iiio 

ChioBurl&Q-DenvD4sl922  F-A|   100 

Illinois  Div3%3 1949^ 

Registered I94d 

Gold  4s :v---|l'i;! 

Iowa  Div  sink  rund  03..191  J 

Siukinglund48 1919 

Nebraska  Kxtension  43.192, 

Registered 192/ 

Southwestern  Div  48 1  Jfl 

Joint  bonds  See  Great  North 

Debenture  5s ...1913 

Han  &  StJos consol  63. .1911 
Chic&  K  lUref  &  Impg  4s  1955 

Ist  8  tcures 1J07 

Ist  consol  g  6s }^^^  w'2 

General  consol  1st 58 \3Ai  ^'■•^ 

Registered 1937  "-•- 

Chic&  IndC  Ry  1st  5s. 193b 
Chicago  &  Erie    See  Erie 
Chifc  ln<fc  Louisvref  6S...1947 

Refunding  gold  5s 1947 

LouisvN  A  &Ch  Ist  68. 1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  5s 1914 

General  g  48  series  A.. el 989 

Registered cl989 

Generaig  3%s series  B.el989 

Chlc&  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s. ..192b 

Chic&  PacDiv6s 1910 

Chicife  P  W  IstgSs 1921 

Dak  &  Gt  So  g  5s 191b 

Far*  SouassugOs 1924 


J.J 

M-N 
Q-M 

M-S 


A-O 
A-O 

M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
I  M-S 


J-J 

J.JI 

J.J 

A-O 
X-0\ 
M-N 
M-N 
M-S 

M-N 

M.S 
J-J 
J.D 


M-N 

J-J 


J-J 
J-J 
J-J 


uia       Ask 

131%13'2'» 
131  132  ■« 
112%. .. 
104%. .. 
102%  ... 

101% 

104%... 


Wlft^S 
Range  or 
Last  Sale 


Low       Migti 
131%     131 
l;tl     Jan '06 
11334  Dec '06 

\'6i\  Dec '05 
102%  Jan 'U6 


11 

No 
16 


106% 

110     

119%  Sale 
\\.6\  118% 
108»4  Sale 

108 

111% 

102% 

Va      ... 
112%... 


81%  Sale 
fcO%  Sale 


94        94% 


105%. 
10934  . 
102% 
106%  . 


100 

10534  Sale 

112%  Sale 

95% 

103%  Sale 

13434 

11834  120 


106%      10R% 

109%  Jan '06 

119        119% 

116%Dec'0o 

108%     1083, 

10734  Nov'of' 

113     Mar'06 

02%     102% 

98     J'ly'Oo 

113%  ICeb'OS 

9934  Feb'Ob 

81  %       82 

8O34        81  % 

80%Miiy'05 

102     Jan  '06 

95     Feb'Ob 

96'8l!'eb'05 

10534  Aug'04 

110%  Jan '05 

102%  Jau'06 

106%  Jan 'Ob 

106%  J'ne'05 

100     Apr'05 


January  1 


Low   Higlk 
131%  133 
131     131% 


18 


43 


118%. 


10134  102% 


106  106% 
109%  10»% 
118%119% 


132% 

113      , 

108%  Sale 


n 


98%10l% 
I0l%102% 
132%  132% 


94%    95% 


123%Nov'06 


97       99% 

101%  Sale 
107     108 


94%. 


103  Apr '97 
12534  Deo '05 
130     NoT'05 

99%  Jan '06 

101%  101% 
107    107 
1063«  Jan  '06 


94%    95% 


103     106  % 
101%  102 
91%    92 
9734    99% 
91        92% 


100     100 


J 
J 

J 
J 
J 

J 
J-J 
J-D 
J-D 

y-Fl 
F-A 
F-A 
M-N 
Q-F 
A.O 
A-O 
A-O 
A.O 
M-N 


94     Jan  '06 


U834 

114     Sale 

112%  114 
95%    96% 
85  %  Sale 
81%    82% 
94% 

111% 

112      

113      

107% 


121 
114 
107 
95% 

86 


Jan  '06 

114% 

J*ne'04 

95% 
86  >4 


99%    99% 

101  101% 
105%  10834 
10534  10534 


20 


7934  81% 
9334  J'Jy  '06 
ll6%Deo'05 
1 1 5  Nov'05 
ll5%Aug'05 
10834  Aug'06 


4 
120 
101 


120     121 
113%114% 


9334 
80% 
76% 


96 

86% 

81% 


Hast &D Div  1st 7s 1   10  J-J 

Ist  5s I'JIO 

I&  D  Extenlst7s 1908 

Lacrosse  <fcD  Ist  Ss 1919 

Mineral  Point  Div  53 1910 

so  Minn  Div  1st  6s 1910 

Southwest  Dlv  1st  6s. ...  1909 

Wi8<fe  Minn  Div  g5s 1921 

Mil  &  No  1st  M  L  6a 1910 

1st  consol  6s 1913 

Chic  &Northw  cons  78 l^^l^ 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3%s 1987 

Registered pl987 

Sinking  fund  68...  1879.1929 

Registered 1879-1929 

Sinkmg  tund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909|.^-N 

Debenture  53 ^^'■^^  Ar! 

Registered 1921  A-O 

Siukiug  tund  deb  53.. 1^^^ U'S 

Registered 1933  M-J^ 

Dea  Mo  <fe  Minn  Ist  78.. 1907 

North  iUinois  Ist  68 1910 

Ott  O  F  &  St  Paul  Ist  58  1909 

Winona  &  St  Pet  2d  7s.  .1907 

MU  L  S  &  West  l8t  g  6s  1921 

Ext  &  Imp  8  tund  g  Ss  1929 

Ashland  Div  Ist  g  68.. 1925 

Mich  Div  Istg 6s 1924 

Convertible  deb  68 1907 

Incomes .......1911 

Chio  Rock  Isl  <&  Pac  68.. .1917 

Registered ....1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Senes  H  48  ..1910 

J  48 1912 

M  48 1916 

N48 1916 

0  4s 1917 

P48 1918 

Chic  R  I  «fc  Pao  RR  4S..2002 

Registered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  B  &  No  Ist  68.1906 
Con  Ist  &  col  tr  g  58..  .1934 

Registered 1984 

CRIF&NW  Istgu 58.1921 

M<&  StLlst  gug78..1927 

Choc  Ok  <&  G  gen  g  58  .ol919 

Consol  gold  6s 1962 

Keok  <fc  Des  M  Ist  58 1928 

Chic  St  L  <fe  N  O    See  lU  Cent 


J.JI   108% 

J-J     10934 


963, 

113% 

11634  118'4 

107%109'ii 
114%Salr 

10834 

12634 

111% 113 
104% 


J-J 


112      

104%  .    .... 
107%  Sale 

106% 

113% 

108% 

113%  115 

io6%io8* 

108 

99      100% 
99 


111 


FA 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 

jj 

A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
UN 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


104%  10434 

ii2%'.'.lll! 


117% 

117      

98»4 

106     

104% 

106     , 

12634 

11734 

129% 

128     

98% 

108% 

120     Sale 

118% 

103     sale 


10634  10534 
112%  112% 
96 '4  Jan 'Cb 
103%  103% 
139  Jan '06... 
119  Jan '06' 
ll9%Mar'05 
118%     118% 


133        133 

113%  Jan  "06 
108%     108% 

108%  Jan '06 
109%  109'.. 
109'iJ'ne'04 
96 '4  Feb'Ob 
115-4  Oct  '05 
118%  Oct 'Oo 

108  108 
114%      116 

109  Jan  'OG 
137%J'ly'9'. 
112  112-'i 
106  Aug'04 
185  Dec '05 
112%  112% 
106%  Apr'05 
107%  107% 
10534  Jan 't)t 
113%      113% 

110  Oct  '05 
116%  Oct '05 
126  Jan '06 
106%  J  an '06 
10234  Nov'05 
100%  J  an '06 

103  Nov'98 
114%  Nov'05 
114%      114 '2 

111  Nov'05 
108%Nov'0a 
104%      104% 

104  ilai'04 
11134  Oct  '06 
10834  Jan '04 
117  Jan'06 
117         117 


10734  10t<»4 


102      102% 


9934.  9934 
81%  82% 
78%    82 

102"  io'i 

94%    95% 


102      102% 
106%106% 


106     107 
112%  112% 
94%    96% 
103%  103% 
132     139 
11734119% 


14 


118      118% 

132%  133 
113%113% 
107%  108% 

108%  108% 
109%  110% 

9634    97 


107%  108 
113%115 
109      109 


111%  112% 


112%  113% 


106%  107% 
10634  10334 
U3%113% 


126      126 
105%  106% 


100      100  % 


114%114% 


96%  sale 

96% 

94% 

93% 

9234 

92% 

92% 
81 


Sale 


92%  sale 
101  101% 
119%.... 
117%.... 
112%  114 
125  .... 
106  .... 
113  114% 
108%  109% 


105%  Dec '05 
104     Dec  '06 
110%  Mar'06 
126%  J  an '06 
120     Dec '05 
142%  Feb '02 
131%  Jan '06 
105%  Sep '06 
109     Sep  '03 
120         120 
123     May'06 
102%     103 
102         102 
96%       y6»4 
97     J'ly'04 
97*4  Dec'Oo 
96     NoT'05 
93     M»y'04 
94%  Deo '06 
90     M»r'04 
81% 
Deo '05 
93 
101 
11834  Deo '06 
l20%Mar'03 
111     Nov'Oa 


104%  104% 


117 
117 


117 

117 


81 

79 

?2 

101 


28 

10 

242 


12(i%126>a 


119     120 


102  %  103  % 
102      102 
96        97 


436 


106%  Jan '06 
116  Apr '06 
109     Jan'06 


10- 


79       81% 


»8%    93 
100%  101 


106%  106% 


109     109% 


l>llSCEL,L.ANEOUSi    BON Pg»— Continued  on  fiext  I'agc. 


:^trret  Knilway 

Brooklyn  Rap'lY  g68 1945 

1st  relund  conv  g  4s 2002 

Registered -Is 200i: 

BkCity  Islcou  5m. 1916.1941 


A-O 

J-J 
J-J 

J.J 


108 
98 


108%ll08% 


Sale 


Bk  Q  Co  <fc  S  con  gu  g  58.1941  li/l-N 

Bklyu  Uu  El  Ist  g  4-6s.l95b  F-A 
Stamped  guar  4-r)S 195b  F-A 

Kings  Co  El  Istg  48 194'.'  b"-A 

Stamped  guar  48 1941'  K-A 

Nassau  Klec  gu  g  4s 1951   J-J 

Conn  liyA  LlHt€fcreIg4%8'51   J-J 

Staniiied  guar4%s 1951   J-J 

Den  Cou  lY  Co  1st  g  5s. ..193;    .\-0 

Den 'I'rara  Co  con  g6s..l9H    J-J 

Met  Hy  Co  l8t  pn  g6s..l911  J-J 
Det  U lilted  l.'itcon  g4%8.iy3  J-.] 
Havana  Elec  consol  g  5s.  195'-  F-A 
Louis  Ky  CO  1st  con  ir5H..193l;|  J- j 


106%  109 


109%  bale 
Ill 


88%. 


I00-<«  . 
100'%. 


94% 


97% 


10S%1      ^ 
98%  373 


106%  Jan'06 
l02%Feb'06|.... 


95 


Sale 
.    94 


109%      110% 
1 10         110 
yS     Jan'Oo 
95     Jan'ub 

89%  8!)'-, 
1 03  '4  .Sep  '05 
100%  Jau'06 

95     J'ue'OO 


95  9.5% 

93%        93  S 
109     Mar'9« 


47 


107 '4  109 
95%  100 


106%  106% 
102%  102% 
109%  U3 '4 


110 

95 
95 

S.S 


no 
95 

96>. 
89% 


lUL,%102% 


94% 
93% 


95  -9 
90 '^ 


Street  Kailway 

Met  St  Ry  gen  col  tr  g  5S.1997 

Ref  g43 200'2 

Bway<S!7th  Avl8tcg5s  1943 

ColA9tllAVl3tgug  5s.  1993 

Lex  A  V  A  P  F  Ist  gu  g  58  1993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Rv  1st  g  5s..  1937 

MetWSEl(Chic)l8l.i,'4s.l938 

Mil  El  Ry  &  L  30-yr  g  58.1926 

Jllnn  St  Ry  Ist  con  g  5s. .1919 

.St  Jo  RyLt  liai5Pl8tg5s.l937 

.4t  Paul  City  Cab  con  g  5s. 1937 

Underground  Kleo  Byo&£  I.on 

don  Profit  sharini;  y8..,Ay08 

Uniou  El  (Chic)  l.st  g  53. .1945 

United  RUs  San  Frsl  4s.l92i 

United  Rys  St  L  1st  g  48.1934 

W  Chic  St  40.yr  con  g  53.1930 


F-A 
A-O 

J-D 
M-S 
M-S 
J-J 

j-jI 

F-AI 
F-A| 
JJ 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
M-N 


.114 
Sale 


91 

U6     

120     124 

'118% 

94     Sale 
11V%118% 


104%... 
107%... 
100%... 


.)8%Sale 
103     

89%  Sale 
88% 


113%     114 
91  91% 

116%  .Tan '06 
119%  Jan'06 
11734  Deo '05 

94  94% 

118%Ffcb'0b 

94  Oct  '05 
106  Oct  '99 
106'2Not'04 

i'li'^NoV'OO 

93%  9S% 
10634  J'ly '05 

89  '4       893. 

90  Feb'Ob 
99      Deo 


10 


72 


32 


113% 117 
90%    92 
116%116»4 
119%11»% 


94        96% 
118%  119 


•.(6%    98% 


87% 
88% 


8934 
90 


No  in-ice  Friday,  lHte..t  price  tui.  week,    a  Inie  Jau     ^  Due  Apr     e  Due  May    „DueJ'ne    /i  Due  J'ly     fc  Due  Aug 


o  Due  Oct     p  Due  Nov     iOptlou  Sale 


M'J-J 
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V  Oh.  Lxii  ru 


N.  T.  STOCK  EXCHANGE 
Week   En'oinii  Feb  9 


Ohio  SI  L  ct  PittM    «?<•  Penn  0< 

Chic  St  I'  M  &  O  COD  (!s...I9:{(i 

Coii-.  (is  re<luce<l  to  :i  i-.8.19y(i 

Ch  M  P<fc  Minn  l«t?68  191^ 

•   Nor  Wlscxjunln  IhI  68...19;<(i 

St  PA  S  City  1st  c  fin. ..191!' 

Ohica>:i>  Ter  Trans  jr48...1U4'i 

CimiKiii  ott 

Chi<-€t  W'eNt  liulKPnjresVlyil'i 

Oluc  (t  W  Mich    ,*><•«  Pere  Mnrn 

Choc  O  A;  Gulf    See  C  U  I  it  P 

Cm  11  &  u  2<l  srold  4  48.    19;<7 

Cin  I><fe  (  ist  fni  ar  58. ..1941 

cyinricS:  FtWl8tfru48s.'•';^ 

Cln  I  <fc  VV  1st.  KU  u  48.19.").i 

OlUlL&C    &««  C  C  C  &  St  L 

Cin  S  &  c    S*e  C  C  C  St  L 

Clear  field  &  Mali    See  B  H  &  I' 

Clev  Oiii  C  &  St  L  ften  u  4r  199;^ 

Cairo  i)iT  istjroUl  4s...  l!i:{i. 

Oln  W  A  Jl  r>ivlstcr48.1'.i!l| 

et  L  Uly  Istoul  tr  r43.. 199(1 

Roels  tere<1 1 9it(  i 

Spr  &  Col  »iv  l8t  R  4s!.'l94( 
W  W  Val  Div  l8lK48...194( 
C  I  SI  li&  C  coDflol  68..19'J( 

Isi  sold  4» fcl9:{i; 

lit-mstereil /tl9;i0 

c-in  S  ife  CI  con  1st  g  6s.  .192^• 
OC  C  A  f  consolTa 1914 

Coil  sol  sink  fiindTs 1914 

General  c<ni9ol  pold  68.19:54 

KeiriJiterecl 19:14 

iDd  HI  Aj  W  1st  pret  48.1940 
O  Ind  <$j  W  l8t  pi  58....il9:j.>. 
Peo  <fc  Kast  l8t  con  48...194(i 

Income  4s 1990 

01  Lor  <t-  Wli  con  Ist  le  5s.l9:i 
Clev  <t -Miiriotta    -SepPeunKK 
Clev  ,fe  Mahon  Val  s  :>n.    19;},'- 
Clev  dj  Pitta    See  Penn  Co 

Col  jMiilUuiil  IsC  i:  4s 1947 

Oolar;».ii)  cii  Son  Ist  p48.!.19i!i' 
Coluni  *  Green V    Se^  so  Ry 
Col  <t-  Hoclc  Val    See  Mock  Va. 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  <fc  Term    &ee  N  <fc  YT 
Conn  <t  Pas  Kivs  let  fi  48.194:, 

Dak  A:  Gt  .So    See  C  id  &  st  p 
allaH  di  Waco    See  M  K  &  l 
Del  l.ack  &  Western  78.. .1907 
Morns  Jfc  I'issex  Ist7s...l914 

iMcousol  guards 19)5 

•  trsristerei! 191;". 

IM  ref  gu  -3  "1.8 .'.2001 

N  Y  Lack*  W  Ist  68.. .1921 

Construction  5s 19' 

Term  &  improve  4s        19' 
Syr  Kiu^  A,  i\  V  Ist  78. .1900 
Warren  Ist  ret  KU  fro  "-js. 2000 
Del  di  liiid  Isi  Pa  Div  78.1917 

Kt»vi8iere<l 1917 

AlUii;  sus  lsLconfra''7s!l90ti 

Guar  told  ()8 1900 

Rens  <fc  Saratosra  Ist  7s. 1921 
Dei  Hir  KU  Bruise  .S«ePa  HI; 
DenvA;  K  Grist  con  s48.193ii  j. 

Cousoi  gold  4  48 193i;  J 

Ini|iic.veiiienl  trold  5s.     192.<  J 
KioGr  WcBt  latff48.     .19:i;i  j 
Mgeandcol  trust  4sA.194ii 
Ul^iiiCenllsljju  j,'48  al917 
Rio  G  r  So  pu    See  iiio  Gr  !So 
Dee  -Moi  dt  Ft  D    See  il  &  st  1. 
Dee  M  &  Minn    See  Ch  <fc  2{  W 
DesiMoi  Va  Ky  1st  f;58..1917 
Det  il  &  Tol    see  L  S  &  Al  So 
Det  it  Jrlack  let  lieu  <r4s.l99,-. 

Gold  4a _      1996 

Det  Son  Istf  4.s.".".''.""l95i 

Ohio  Sou  Div  1st  K  4s'""l941 

Dolife  Iron  Kanffel8t58!!l9a7 

Ke^jislered 1937 

^d    08 19]t) 

iJoJ  Short  Ijiuo  l8'tgu5s.".'lUlti 

EiJnl  so  Sliore  di.  Atl  ^  os  19;i7 
ajbi  ot  .M  in  u  see  St  P  AI  &  .M 
ast  Ten  Va  <fe  Ga  See  So  Ry 
glpni  Jol  A;  Kast  1st  ^  6s.  1941 
glnicor  c  &  A  o  See  Leh  &ii\ 
Brie  Ist extj,' old  4s.,  1947 

2<t  exl  Kold  OS ""l9i9 

3aexigola4»2« 1923 

4tli  ext  gold  5a ly^O 

otl!  en  gold48....  19''s 

Isi  consol  gold78..'""."'i92u 

.  IstcoDsoip  tund  78 1920 

iifie  let  con  g  4s  prior.. 1990 

.     KeKistered 1990 

ABX  consol  (fen  lieu  g48."l9yu 

Kejciatered 191)^ 

Peuncolllr  K  48. .."■■"1951 
oO-year  conv  4s  A  195S 

°""  *  ^  W  gold  68 190» 

y?.,  &J^V^  ^"^ '^"''l  &s..  1982 
Jeit  HH  l8tKug58....al90'. 
ixing  Dock  consol  g  68  193o 
^^i'A","  i  »t  cur  Kn  es!  1922 
pockifc  Imp  l8tcarC8..191:; 

J^  V  Sob  &  Wist  JeflMa.sv 

2dgold4'a8 193 

General  gold  Ss...  1940 
XomiiuallBlgola68.."l943 
-.-"eps  «;5,000  each.. .1943 

W«.i    l^^*^  I-'"  Ist gug 68.1  942 

JtVite  Ipd  Istcon  gTig68..1926 


J-P 
J-D 
M-N 
J-.I 
AO 
JJ 

li'-W 


J-J 
iVI-N 
MN 
J  J 


J.fi 

J-J 

J.J 

M-N 

MN 

M-S 

J-J 

iVI-K 

Q-F 

Q-i 

J-J 

JI) 

J-I> 

J-J 

J-J 

A-O 

Q-J 

A-0 

Apr 

A-O 

J-J 

J., I 
F-A 


J-rice 
tf-tUay 

ffb  y 


Aak 


I3ii 

123     

i'-o' '.'.'.'..'. 
lU\8alb 


ifeeiCs 
Haniie  or 
Last  Sale 


103 

112 

94 

94 


1(»6 

1<.0'4 

lOOiplOl^'i 

loi"* |io: 

109 


/.otii  Hiijli 
135  Keb'O 
93  Dec '03 
I36>4  135'. 
12il''<  Mar'tM 
123  (jct  •  6 
100  Dec '05 
100  lOOV 
114ae      ll4->f. 


113 
112 


Oct  '0(1 
Feb '06 


Jianoe 
Sine' 


lUtSliS 

Y.  STOCK  K.XCHANOK 

Wkkk   Kxoi.vf,  Feb  (» 


96^4  J'ly '0^ 


9")      ... 

9:i  ... 
105-V  ... 
102  103  "v 
1011.^  iOJ 
llii-'a  115 
121   .... 


I3II4 

io'l  1410410 

9S.'4  , 
100   . 

79 
11334. 

11818. 


79^4 


105  Wi   105  W; 

100i(   10()i< 

100'.,  Jiiii  '()( 

Jan  'dO 

Oct  '{>i 


99-'4  Feb '05 
94Si  .•\ns('03 
105  Jan '04 
1U3 
103 
Jan  '06 
Jan  '06 


103 
103 
115 

122 


.VI-S 
M-N 
J-D 
J-1) 
J-D 
J-J 
F-A 
M-K 
A-O 
F-A 
M-S 

.u-s 

A-O 
A-O 
.VI-X 

J 
J 

h 

J 

A-O 

A-O 


AI-N 

J-li 

J-1; 

J-D 
M-S 
A-O 
A-O 

J-J 
M-S 
J-J 


77      Salt 
94 1<  Sale 


134^^  Jail  '06 
i04'-lXov'0i 

ibo      ioi" 

79>.2        79^4 
llJSgNov'Oo 

lie^iJau  '0. 


Ltytv 
135 


//I. //I 
135"... 


135m;;5'< 


9«     100'., 
11438  114.^ 


112      112 


I02'4  106  •., 
IO0I4  loo'i 
1004,10014 
Lo'.:  >«  103 


7634 
94^8 


77^. 
944.- 


1077e 

1 24 14  12512 
12614  127 


l'J6     127  Si 

lllii 

103      

10439 

95  •« 

132 'v  135 

io^sa."'!;; 

102  .. 
13812 

100^4  Sale 

103  . 
I  OS  14 

99 
90 
95 1« 


99Sf 


99 '4 
95 14 


97 


;'3     Sale 
11334 , 


M-.\ 
.M-S 

(A- a 

A-O 

J-1) 

M-S 

M-S 

J-J 

J-J 

J-J  I 

J-J 

F-A 

A-O 

J-D 

J-J 

M-N 

A-O 

A-O 

M-.N 

J.J 

M-.N 

J-J 

FA 

F-A 

M-X 

M-N 

A-O 

J-D 

J.J 


10534 
113     Sale 


1 07%  Jan '06 
125  Si  Jan  '0.- 
:27  Jan '00 
I'-'l     J'neoS 

12614  Jan''Oa 
11408  Jan '(ly 
105  Oct  'Of- 
10414  Jan '06 
102  Feb '03 
134  May'Oc 
149  Aug'Ol 
1023gJan  '06 
1021$  Jan 'Otrl 
142  1-2  .Mai '05 

lOOUj  1003. 
1(1634  Sep '05 
108  Jan  '00 
;'9 
Jan  '06 
J  an '02 


10 


103 
10.; 
1  15 
122 


103  1.J 
103 
115 
122 


13434  135 


100 

78 


101 
80 


74 'j 
93 1^ 


79  ip 
96  S, 


J-J 


J-J 
J-J 
A-O 
FA 


99 
90 
97 


12 


110     Sep*04 

101  Sep  '05 
9514  Jan'OU 
813,  Mar'05 
93  93 

114         114 


113 


113 


II914 


107-'^8 

irj's 

10734.... 

113-8 

10314.  .. 

134      

i;«    

i01i4  Sale 

92 '•j  Sale 

953^  Sale" 
1 07 14  Sale 

12238 

102      

121i« 

103^ 

13ji8 

11534 

11214.... 

118=8 

115      116 
101      105 

107  W, 

119»8 


107  1077f 
123  1..^  12.01- 
1263gil27 


126^4  126 14 
n3'.jll4', 

10414  ioi'^ 


10ViSgly2\ 

1021^  1021s 
100     lOO't 


108  108 
97 12  100 
'JO        92 


Krie<fe  Pitu    See  Penn  Co 
KyanK<fe  T  H  l«tcons  Os.1921 

Istgeneral  gold  5g 1942 

Alt  Vernon  l«t  (,'old  6«..]923 
Sull  Co  Branch  Ist  g  58.1930 
L' argo  ds  so  see  Ch  M  <fc  St  p 
•  lint<fe  Pere  ]\I  See  pere  M;ir 
Fl'iOifc  Penin  /><•<!  sea  Air  Line 
l-ort  St  U  D  Co  1st  '.?  41-28.1941 
Ft  Wdi  Den  C  let  g6s.... 1921 
l^t  W  di  Rio  Gr  let  g  48. .  1 92>^ 
(  '  al  Har  di  S  A  See  So  Pac  Co 
^*al  H  A  H  of  18R2  1st  5k. 1913 
Georj-'i!,  <k  Ala  AecSeaALine 
Oa  Car  &.  Nor  See  He-a.  A  Line 
<«  eorgia  Pact  tic  See  So  Ky 
G  Ua  V  G  &  Nor  See  So  Prc  Co 
Gonv  <fe  Os  wegul  See  H  V  Cent 
Grand  Rap<fe  Ind  feeepenu  KR 
Gray's  Pt  Term  See  St  L  S  W 
G I  Xor— C  H  dt  <J  coll  tr  4k  1 92 1 

Registered. /i i9'2i 

Greenbrier  P.y    see  Ches  &  o 
G  illf  di  S  n  8t  ref  <fe  t  <r  5»  fil 952 
JJan&StJo    SeeCP.&Q, 
•  *  ousatonic  SeeHYHH&H 
Hock  Val  l8tc.on8olg4i23.1999 

Ue^'ialered lyyy 

Col  di  H  V  Ist  ext  g  4s!."  1948 

Col  di:  Tol  let  ex  4s....   195.- 

Honst  E.&-W  Tex    See  So  Pac 

Hoiiat&TeiCen  .SeeSoPacCo 

I  lliiiois  Central  lstg43..195] 

*■    itegistered ;         195] 

iKtgoldSitja 19,01 

Registered 1951 

Extended  Isi  g  3 128  1951 
Ist  gold  38 sterling..        1951 

CoU  Trust  gold  4s 1 952 

Registered 19;-,^; 

L  N  O  <fe  Tex  gold  4s  ...'1953 

Keg-.st  ered 1 953 

Cairo  Bri<lge  e-old  4a  I950 
I.ouisvDivdfeTerni  g3  I2S.  1953 
Middle   DivregSs.  1921 

Omaha  Div  1st  g  3s.'.'.'.'a951 
St  Louis  Div&term  g 33. 1951 
Reiristered..  1951 

Goid3i28 ::;::;;:i95i 

Reanslered...  195] 

Sprins  Div  l8t  g  3i28..."l951 
weHiern  Lines  1  st  c  4s  1951 
Hellevdi  Car  1st,  Os.  1923 
oarbdcSiiaw  1st  g  48. ..1932 
Chic  St  L  &  >f  O  g  58...  1951 

Registered 19.51 

<^W3i2S :i95] 

Re-iKtered 1951 

Meinph  Div  l«ig4s.     195] 

r  ^''i',^""  l*"-  S"  K4S....193] 
Ind  Bl  di  West  See  C  O  C  &  St  L 

IndDecdi  W  l8tg58 1935  -   ■- 

Ist  guar  gold  .5s 1935  J-J 


J-J 
A-O 
A-O 
A-O 


J^ice 
fri'iay 
J-eO  U 


WeelCt 
Kanye  or 
J.att  sale 


Hid 


AO 


Ask'  how 
124    I122 

IOOI4  107 1^ 


Oct  'o.' 

Dec  "05 

114     Avr'05 

106<>8  Jun'u6 


115 
90 


103 


SaJb 


90 
lOoia'lOl 


105     Mar-g^ 
1141a     115 
90 


Dec '05 


lOlSbaie 


102i4Sale 


lOSi^lOS'^ 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J  I 


101  le. 
101 14  . 


lOlV     l<il=. 
:)0l    Jan'Oi 

102  "4     102  >» 


108 12  1081-2 
1051-2  J'ly '04 
]OU»k,Jan'06 
103  >2  Dec '05 


hanga 

Since 

J",ntiar>j  t 


Mo 


Low    JJii/U 


I ;„ 


112' 
89 


116 

90 


108 

107 

99 

'tj'y'i- 


lOlia 


106 

I021.J 

IO6I4 

103      105=2 
lo37g 

94 
10514  . 

7812, 

82 


82  >a 


110  Dec '05 
113i-2Mai'00 
10234  Oct  '05 

94  Mar'03 
lOOi-j  Jan  '06 

70  Oct  '04 
106iQDec'05 
102  Oct '01 
105  =8  J  an '06 
loeSjJ'ly'i/o 
106i2Mar'03 

95  Oct  '05 
123     May '99 

81  Oct  '03 

82  la       82  I. 


93 

"si": 

105 14  . 
12134  . 
100  . 
123  I4  . 
119  . 
90      . 


280 


10134  .. 
99      105 


4s 1950 


95        96 


UgigJan'OO 

107 1-2  Jan '06 
114         114 

109  Oct  '05 
II5I4  Jan'06 
103  Feb '05 
133  Jan'06 
133  Feb '06 
101  1013. 
1011-2  Oct  '05 

92 14        US 
88     Mov'04 
y5i4        95 't, 
lOb'g      10^ 
127     Nov-Q 

110  Mai '05 
12234  1'.- 
10234  Dec  05 
135  i»  13.")  V 
118  J'ly'04 
11 539  Dec '05 

Ti-jOct '05 
116         116 
103         103 
110     Jan'06 
11 834  Dec '05 


108 '4 

112     113 
116      120 


a4 
12 


93     933 
11314I14 


113      113 


USlt2ll9l8 

IO712IO712 
114      114 

U5'4  iisij 


J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


l:« 

133 
99 14 


133 
133 
102 


y  1 14   93  Hi 

9514     98 
lOOTg  10!t7( 


121      rj; 
i35i8i35ip 


I16 
10.» 
110 


llO-S 

103 

110 


I09I4  Jan'06  , 
1 09 '-e  J  an '06 
I1I8     Jan '06'. . 


108 1-210914 
''iis"  iVs"!! 


Ind  III&  la  1st  „  ,„„„ 

Int  <fe  Great  Nor  let  g  68    191  m 

20  gold  53 'i90h 

3tl  gold  48 i9->i 

Iowa  Central  Ist  gold  5s.'.' 1938 

Gokl  4s 1951 

Jetlerson  KR    SeeKrie" 
1/  al  A  &  G  R    6ee  L  S  di  M  S 
tvan  <fe  Mich    See  Tol  dfe  O  C 
ICCFtS&.M     6e«StL&SF 
KCdiMRAB     ;Se«StL<feSF 
Kan  C  <fc  Pacihc    ,See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered iyr,u 

Kentucky  Cent    See  L  dfc  N 
Keok  <fe  Des  .Mo    See  C  R  Idi  P 
KnoxviUe  <fc  Ohio    See  So  Ry 

Lake  Erie*  W  1st g 5s..  1937 
2d  gold  58 1941 

r  ?,'"'^l'  9]""'.  1st  gu'g"5"s"l945 
L  Sho  &  Mich  8  See  N  Y  Cent 
Leh  Val  N  Y  I8tgug4i2s  1940 

Registered 1940 

LeUiyh  Val  (Pa) cons  g'4's!2003 
Leh  V  'ler  Ity  let  ij-u  g  5s.  1941 
Ke.i;istered...  194] 

Lch  y  Coal  Co  I8t'gu'g56:i933 
Leh  <fc  ^f  V  l8t  guar  g  48. .  1 945 

Registered 1 945 

Kl  C  <fc  i>r  Ist  pf  68'I'..!l914 

Gold  imar  5s 1914 

Leh  dfc  Hud  K    See  Cen't'o'f  X  J 
Lehdi  Wilkesb  .VeeCentotXj 
Leroy  dt  caney  Val    see  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Istcon  g 58  /il931 

1st  consol  gold  4s ^11931 

General  gold  4s 19;i& 

Ferry  gold  412S !Ii.'!l9-J2 

Gold  4s 1932 

Utiihed  gold  4s "        I949 

Debenture  gold  5s...        19:i4  J-D 

Guar  ret  jiold  48 19.19  M-s 

Bklyii  &  MouH8tg68..1911 

,  lst5s 191] 

is  X  RdBMiil8lcong58l935 

M  Y.feUB  IslgSs.   ...1927 

NorShB  1st  COU  ggii5Hol9:i" 

Louisiana  &  Ark  Ist  g  6s.  1927 

L,ouisv  <t  .Xaabv  gen  g  68.1930 

Gold  5s 1937 

Umtied  gold  4a ].!!!l94tj 

Registered. 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  trdeed  g  4s.  1923 
E  ri  <fc  Xash  1st  g  68 1919 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-.N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


107 
107 
9934 

11912 

10'2 

i'l'd" 

87 


110 


92     Dec  '05 
101 !«  Oct '9!^. . 
100     Kov'OO  ..  . 
10734  Jan 'Obi. 
122     Dec-i5j. 

90  Xov'9>5  . 
125  Nov'JoJ. 
11934  JIar'04J.... 

93=8-M»y'04j. 


99  V,  101 V 
9»i2l01»» 

102     108 


IO7I4  1091* 

ioo^^ioo^i 


80 12 
115 
90 


74 12  Sale 


110  42  Jan '05 
103     Nov'04 

1 08 's  Jan '06 
1071-2  Dec '02 

934  1^13 

119Wi     11914 

102 14     102  ■« 

78     Dec '05 

111  115 
88     Jan'OG 


74  «9       75 

63     Oct'OOJ. 


100  "2  100  >a 


lOo'iglOSS- 


82  >2    82% 


loT^a  107»4 


108\  108"» 

99"  iou" 

iO'j     102»« 


59 


119     Sale 

U3I4 

116     


119         119 
II312  Jan  '06  ... 
117    Jan'06 


114 


73 


J 15 


76\ 


Q-J 
Q-J 

J-D 
M-S 
J-D 
M-S 


10912 1101411091..  Jan '00 

IO6I4 |lI2i8  Nov'oo 

l(0»4  Dec'o, 
120  Jan '00 
109i.jOct'9!' 
11334  11334 
98 !«  Deo '05 


961-2... 
12078...: 
117  .... 
II31.JII4 

977e.... 


1121a. 
105   . 


M-S 
M-S 
A-O 
M-S 

M-S 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


11« 

100^4 

lOl-s 

Sale 

103.., 

96  4 

1  0034 

1011., 

110 

IUI34 

102^ 

106 

105 

113 

IIOI4 

111  la 

i(l6i2 

11834 

120 

121  le 

1033< 

Sale 

117>51IE» 
113i8il3i«. 
117  117 

log's  no 


113V  Jan  '06  . 
IO514  Jan'Oc 


113  116 
99 14  Sale 

114  ... 


J-D 
M-X 
A.O 
J-J 


i.ms  and  Ulecrric  lAght 

H^.^*1w>  •%"  l"tg  5S...1947 
gjvijn  U  Gas  Ist  Cong  08.1945 
BuilaloGaa  let  gSs......  m" 

LouaolGaaconvdeb68...  1909 
Consum  Gas   Aw  p  G  <fc  C  Co 

npJ^r""^ S'^y  Ga* g68 1923 

Sd  l,^^n^1*^1  ^"/  68.. .1918 
fd  tu\^  ?^^,  i««  ^Co  E  L  &  P 

i£q  G  L^  Y  Istcon  g  6e..l932 
Q^**^ -^'^  Berg  Co  c  g  58.1949 
Ben  Electric  deb  ir  3i.j8..1942 
ar  HapG  LCo  latgda..  1915 
Hudson  Co  Gas  1  st  g  5s  1949 
Ki^n„Vr?'  'w,*'('  *'■"'  l'"^«  58  1922 

.  ^"  ''-I  "1-ikn  1  st  <.^,n  ^..  4.H  1  9h; 
•No  price  Friday;  latest  unl  and  asked  this  week.  oDue  j' 


nilSCELI^r<KOU?i    U*»iNUs»-<;ontliiue.l  on  .Next  Pa«e. 


1151a  Dec'o:. 

i'o"ia^"i()'i" 

102     Xov'05 

99  >4  Oct  '04 

100^  Feb '06 

110  J'iie'04 
102^      102 1-. 

i"o'5"i5ec"'(t- 

112     Mar'o: 

111  Jan  '00 
112»8J'iv  On 
105  Jan  '06 
120  l.'O 
120  Jan  '06 
10334  104 
lol  VJ'ne'04 
1 1 5  ".J  Jau  '06 

99 14     li«» 
114',  J'ne'05 


ii'a'm'ii 

105 141051* 


lOia,  U)2<« 

iijoa,'  i'u'i^ 
io£»^  io2>i 


--||iii    iii 

,,io5      los" 
to  IIS'4  120:i* 
,..120      120 
3?   1031.,  104 1« 

";  i'i'A'-Ii'J/ii 

17     US-Hj  IWi,- 


<<ai«  niKl  Uleciric  l<iyht 

LacQa«LofStL.l8tg68.el919 

Kef  and  ext  1st  g  58 1934 

Milwaukee  (jaa  L  1st  4s     19:^7 

N  V  G  E  L  11  A;  p  ;;  5s...l948 

Purchaae  luonc.v  g  48.  ..1949 

Ed  El  111  1st  coiiv  g  5s!!l910 

Isl  consol  gold  5a 1995 

XYdfcQKl  LifcP  1st  con  g58l930 
X  Y  di  Rich  (iaa  ].«t  ir  5s.  1921 
Pat  di  l';!.-*  I.,  ik  E  cou  g  5s.  1949 
Poo  Gas  <.<!  C  1st  con  g  68.1943 

Kclundiug  gold  5.'. li)47 

ChG-LdtCkelstgug5.s'l937 

Cou  G  t;o  ol  Ch  1  at  uu  g  58  '36 

Mu  FuelGaslstgu  g5s.l947 

Syiacuso  Lighting  Ist  s  5s. '51 


Trenton  (+  d.-.  El   1 
Westchester  Litht 


Q-F 
AO 
M-JJ 
JO 
F-A 
MS 
J-J 
FA 
M-N 
MS 
A-O 
M-S 
J-J 
J-O 
M-N 
J-D 


gi)S..  1949  M-S 
a  If  5s.  19501  J-D 


107     Sale    107        lo:3.j 

104  Vj llOSHiMBy'o.sl 

,»3      1    93     Jau '66; 

109      109  3s  1083,  Jan '06 

89 's  Sale      SJ-H       90 
101  Hi  105      104 14     10414 
117     1-2034  UOsXov'OS 

IOII4 104iiJau'On 

•--- 103     ^ov'05 

105 14 10434  ifov'05 

123      1*23         12.< 

,--.-- 109 «a  lOi'gjanOb 

107     107     Jan'06 

lOS     109    1 106 la  Dec'o;) 

103  la 103  '•J  Dec  '05 

1061... 

---- 110     ,May''o'5 

107»2lO?S'4|l08-\      108 


21' 


i07     lO^ia. 


...I  .'.>       .<» 
7fs!'-»    92 


-..j!M<-.i-4.  i04?». 


I><!2      i.iH 

'  JiM->l07'e, 


'107 


MJ(W 


i  OHa^ 


b  Due  Feb   a  Due  Apr  c  Due  .May  /.DueJ'ly    fc  Due  Aug  o  5ue  Oct    a  DaeU^^^niiiTSiS, 


Feb.  10  1900  J 
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;N.,Y.  STOCK  EXCHANGE 

Week  t.MJino  Feb  it 

Lo.imv  &.  ^! aahv-(-CwUmt,«d> 
l,Oin  <fe  I^xpol<14iaS...1931 
N  O  A  >1  1st  gold  6S....1  J^J- 
N  O  A  M  2rt  KOld  6».....19^0 
Peneacola Div  smes-.-lfM 

St  L  Div  1st  gold  6s IJ^l 

•2.1  (fold  3s .-.1J80 

An  Knox  &  Nor  Ist  «  osl  4(. 
Hender  Bdarelsts  f  p6s.l!  31 
Koiitncky  Ceul  pold  48. .  IJ  « ' 
LA;N  &  M  *  M  I8tg4i28l  45 
h&  N-South  M  joint 4s.  15^ 
N  Kl»&  S  Ist^Kf^S-'-J-oi 
Pens  *  Atl  l8t  pru  g  b8..1.  21 
S  <fe  N  Ala  con  RU  g  58..1  Ml; 

t;ink  tnud  gold  6s 1910 

Life  Jell  BdgeCopug48  .1J4; 
L  N  A  <fe  Ch    See  C  I  &■  i- 
In  lion  Coal    -!>■««  1- ^  *  ^,>?,, 
iihatwn  RyconsoUs.lJS 

Hetristered l-'y*' 

Mt^ttopol  Kl  iRt  g6s....ll>0f 
McK'iUcfe  B  V    -S««N  V  cent 


M! 


Fridnxi 
Feb  9 


M-N 
J.J 
J-J 

M-f; 

M-S 
M-S 
J-0 
M-S 

J-J 

M-S 
J-J 
F-A 
K-A 
K-A 
A-0 
■Vl-S 


A-0 
A-0 
J.J 


JJ 

J'ly 
riy 
A-O 
FA 
M-S 
.\1-S 
J-D 


Bid. 

lOS 
12834 


a*/. 


'2il  coiisol  income  g  ya..olW3y 

Kqniv  &  coll  gold  5s IS  li; 

coll  irtr4'.2sl8t,Ser    ..100. 
Mex  Inloriiai  Isicon  sr48.1H7^ 

Stamped  •inarauteed \vl  i 

Mex  North  lal  void  68 lOH' 

Mich  Cent    ,SV=e  N  Y  Cent 
Mid  ot  N  J     tiee  Krie 
Mil  L  S  <fc  W    .See  Chic  &  N  \\ 
Mil  &  North    Aee  Ch  Al  &  tel  i; 
Minn  &  St  b  let  gold  7s..  1112, 

Iowa  Exist  gold  7k 1909 

PaciJic  Ex  1st  gold  6a.  ..1921 
South  West  Kx  l8l  K  7h. 191(1 

-     iBtConsol  gold5s 19;i4 

Ist  and  refund  gohi  4s..194m 
Des  M  <fc  Ft  u  iRt  !-'u  4s...':i7 
M  inn  <fe  St  i.  gu  .S>ee  H  C  K  &  N 
M  sr  P  <fc  H  8  M  con  g  4  int  gn  6^ 
M  SSM  <)fcAlst  g4intgu  1926 
M  luu  U u  hiec  St  V  M  &M 
Mo  Kan  &  Tex  Ist  g  4»...19J0 

2d  rold  4s ffl990 

latextirol.l  5.-* 1944 

1st  &  reltind  48 ^Ojif 

St  i.  Uiv  ist  ret  g  4s.... 2001 
Dal  (te  Wa  1st  gu  g  5s.. .194(1 
Kan  C  &  Pac  1st  g  4s.  ..1990 
Mo  K  ifc  J!i  Isl  gu  g  5s. ..1942 

M  K<fc  UJi  IslguOs 1942 

>l  k  <fc  T  ot  T  1  St  gu  g  us.  1942 
HherSli  &  Solst  gug5s.l94:i 
']ex<fc  ()klal8tgug5s...l94:H 

Missouri  Pacilic  ildTs 1906 

l8l  c^iisol  aoUl  6s 1920 

Trust  gold  5s  stain ped.<il91 1 

KR'-'i'stered al917 

)slcoii  gohlas 1920 

40-year  fOld  loan  4s 194u 

L'eul  isr  Ky  1st.  gu  g  48.1919 

;^eroy<!BC  va  i.istg5s  i9'2(i 

Pac  K  ol  -Mo  l8t  ex  g  48.1938 

■2d  exteudea  gold  5s...l9;i8 

Si  li  Ir  -M  &  Sgeu  con  g  5siy;il 

(ieucoii  stami)gtdg5sl981 

Unitieo  <fc  ret  irold  48..192;i 

Kiv&Ci  Divlst  g4s..l9a;i 

Vor.li  V  1  <fc  W  l8t  g  58.1926 

WouA:  Biriu  prior  lien  g  68 1946 

Mortgage  gold  4s 194o 

Mod  J  t*iK  Clsicon8g68.lyo.i 

MolJife  Ohio  new  gold  68. .1927 

islexleneiou  gold  6»../tl927 

lieueral  gold  4s 1\}'.W 

Moulgoni  Div  l8t  g  5s..  194 
St  L  &  Cairo  coU  g  4s..el9o0 

CTUixranteert  g4s lO/.l 

M  Aj  O  ooU  4s    See  boutlieni 
Mohawk  &  Mai    tiee  N  V  C  <fc  H 
Monougahela  Kiv    Hee  B  d;  U 
Mont  Cent    Hee  St  P  M  &  .\1 
Morgan's  La  <fcT    iee  S  P  Co 
Morris  &  Kssex  See  Del  L..V.-  \\ 

Nl  ash  Chat  <fc  St  1.,  1st  7s.l91X 
I  l8t  coUMOl  gold  5s 192rt 

Jasyer  Brauoli  Ist  g  6s. .192;! 
McM  M  W  <t  Al  Ist  6s. .1917 

Tcfc  P  BraJich  Ist  68 1917 

Nash  Flor  Jic  Shet  .See  L.  &  N 
Nat  of  Mex  prior  lien  4^28.1926 

1st  cousoi  4a 1951 

N  ew  H  <fc  D  4>ee  N  y  N  H  &  H 
a  J  June  KB  tiee  N  V  Cent 
New&CinBrtgo  «««  PennCo 
K  U<k  N  Knrlorlieng  68pl915 
N  y  Bklii  <fc  Man  Boh  />e#  L  1 
N  V  Ceulit  H  Kivg  a^js.liiyT 

Regl81<;i«il 19i»7 

Debeu  g  4s. ^ 1934 

litKe  Shore  coUg  3'28...19y& 

Begislereh 1998 

Mich  Cent  coll  g3>u8 1998 

Keg  istereo 1998 

Beech  Cieekl8tKag4s.l93t; 

Keeistereil 1936 

•2<i  gu  gold  5b 1936 

BeethCrExl  Isi^  3Hi8<;1951 
Oart  &  AU  1st  gu  g  48.. .198) 
Ule.'^rf  Bit  Coal  1  si  s  l  48. 1940 
Ooiis'^  Oswelslgu  g  58  1942 
Moh  Ao  Mai  Ist  gu  g  4a. .1991 
X  J  J  unc  B  fra  1st  4s...l98(. 


I0914... 
1'22'*... 

72        78>v 
114=8119 
109      

9934 

109 '8 

95      

u:>34  119 

112     

illi^ 

106'b 

yyi* 


WeeiCs 
Kange  or 
Last  Sale 


Low  Hiftti 
109  Mar'05 
l28-''4  Feb '06 
1-28  Aug'05 
114  Apr'Oo 
l'2l'ijMay'05 

74-''8Uct  '05 
1 14 'h -Sep '05 
108^  Jan '06 
100  100 1^ 
108     Sep  '05 

96  .•an'06 
ll73sJan06 
US^aDec'OS 
1 15 14  Mar'05 
107  Dec '05 
1 00 '-i  Feb '06 


No 


103    loan 


105     Salb 


80       81 

•-'534  Sale 

2u3a  bale 

92 

95^4  ■97'>B 


103 
104 
105 


1031.1 

Apr '05 

105 


804 

25 
18'. 


8O34 

'26 

21 


15 


Kani^e 

Hince 

January  1 


Low    Hxgn. 


12d     12» 


\08ial0S't? 
99     100  Hi 


..•V'y's'^  "yti 


10 


70 

620 
997 


(i8'=8  Jau'06 
90''8J'iy'0J 


J.I) 
J-D 
A-0 
J-D 
.U-N 
,V>-S 
J-J 

J-J 
J-J 

J -I' 

V-A 

VI -N 

M-S 

A-0 

.U-N 

FA 

A-O 

M-K 

Jl-S 

J-D 

.M-S 

.U-N 

M-N 

.\1-S 

M-S 

F-A 

M-S 

l-A 

J-J 

t'-A 

J-J 

A-0 

A-O 

J-J 

Afl-N 

M-S 

J-J 

J-J 

J-J 

J-D 

q,i 

M-S 

F-A 

Q-F 

J-J 


J.J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


138»2 , 

109     , 

118'2 

110      

114     115 
97     bale 


N.  Y.  STOCK  EXCHANGE 
Wkkk  Enbino  Fkb  9 


/Vice 
Fridav 
ieh  9 


iOO'^lOO'-j 


103     103  7g 


103'>4  105 


78  4 
24 
18 14 


80' 
26% 

21 


98^3    98  »8 


101 
101 


106     May'OO 


137  J'ne'05 
111  Is  Oct '05 
1'20  l-JOig 

U  3 14  Mar'05 

il4'-2  Jan'OG 
96  '•i       97 
y7'2J"an'06 

10134  101 '4 
103     JSov'Ol 


10134  Sale 

90'4baJf 

10734  Salt 

90 

93  ^i  Sale 
10734 

95 ''8  .... 
115^,  Sale 
10>..34  Sale 
109»4lO.;  = 

IO8I-.2 

109  lOv'v 
103  "s  . . . 
lv;-(58i'24'-j 
107     ... 


1013, 
903, 

107  i-i 
91 


loo's 

'li'li" 

103 

102  S; 

11934 

117 

II7I4 
93^4 
947e 
'103 

112 


94'-.; 


Sale 


101  Hi 
90^ 

1073» 

88^8 

93^4 
107     Jan  '06 

95  ~8        95 
11534      116 

10!' Hz        109  Tg 

109 '2      10  J  Si 

1 07  "-i  Dec '05 

108  ■'j  J  an '06 
103 's  Jan '06 

IL'4  124 

107  Jan '06 
104  Jau'Oo 
106         106 

94  Hj       94  H, 
'j8>u  Jan'O'i 

110  Mar'o5 
L05  Jan '06 
L-JO-^e  Jan'06 
L17  117 
1 16  Nov'06 
93  '■4   93  \ 

95  95 


98 

97 


lb 
34 

ii'Z 

106 
20 
26 


120 

Vii" 

96  Hj 

97  »a 


120  ^8 

114*4 
97 
97' 


101  10134 


100  103 
89   925fi 

107  I07I2 
8878  91 
93-^4  93=8 

1U7  107 
95 '6  96 
11514  116 

108  Sj  109 '8 
10718  109 13 

10834  io834 

103  103S- 
112313  125 
I106     107 

104  104 
106      108 '•J 

93 1*    94  "o 
07  Hi    99 

10414  io6 

119      l'jO->e 
116      11734 


126  »2 

12  L '4 

9618 

110', 

9I34 

98      100 


II918I2O 
114'4  I15I3 
IIS"^*... 
112'h... 
Ll2       ... 


A-0 

J-J 
J-J 
iVI-N 
F-A 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
MS 
F-A 


87 


113 


107 
Sale 


lll'2Mar'04 

96  Oct  '05 

97  Jan  '06 
liieSj  Jan  '06 
\:"Z     Dec '05 

983^  Jan  '06 
11534Nov'06 

!'2i4  0ct  '05 
101      Nov'04 


II9I4  Feb '06 
lU'^s     115 
124      Oct  '05 
1 17 14  Mar'05 
113     J'ly '04 

l02i<sJau'06 
80 14        87  Si 


XV&  PulBtcongng4s  109;s|a-O 


98«b  Sal*- 
97        981. 

10134  Sale 
i>ij     oalr 
80       89 '. 
90       91 
88     

104  la 

102»t 

106 14 

94       97  ■-. 

loo     

82      


92  Hi 
9434 


93 '6 
95 


94  "3    9' 
p26'-2l26'v 


98^4     99 


N  Y  Cent  <fc  K  &— {Continued) 
JS'or  &  .Mont  1st  gu  g  5s.l91 6 
We-st  Shore  Ist  4s  ga...2361 

Registered 23J>1 

Lake  Shore  gold  3138....I   97 

Registered 1997 

Debenture  g  4s 19'..S 

Det  Mod  <fc  Tol  Ist  7s. 1906 

Ka  A  <fc  G  B  1st  gn  c  58. 1938 

Mahon  C'l  BK  1st  58..  1934 

Pitts  McK  <fe  Y  Ist  gu  68.1932 

2d  guar  68 vHv'l 

Mo1<ee8<feBVl8tg6sl91.^ 
MicU  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 1931 

48  .  T 1940 

Registered 1940 

J  L  &  S  1st  g  3I28 19ol 

i8tg3His..... -.r-lr^^r. 

Bat  C  &  Star  Ist  gu  g  os.  1989 
NY*  Harlem  g  3138... 2000 

Registered 20(K) 

N  Y  &  North  Ist  g  68...  1927 
K  W<feOcon  I.stext68.ftl922 
Oswe  &  B  2d  gu  g  58...«1915 
RW&OTBlst  gag  68.1918 
Utica  A  Blk  Riv  gug48.1922 
N  Y  Chic  &  St  L  1st  g  4s.  1937 

Registered 1937 

X  Y  '<$!  Greenw  Lake    .S>e  Erie 
N  Y  &  Har    *««  X  Y  C  <fe  Hud 
N  Y  Lack  <fe  W    Aee  D  L  <6  W 
-N'  Y  L  K  <fe  W    See  Erie 
N  y  (fc  Lung  Br  See  Cent  of  N  J 
New  York  New  Hav  &  Hait^ 
Housatonio  R  con  g  58..  1937 
N  H  <&  Derby  con  cy  58.1918 
N  Y  &  North    SeeN  YC&H 
N  Y  O  &  W  ref  l8tg  48.. 8^1992 

Regis  $6,000  only j(1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  8  &  W    -See  Erie 
N  Y  Tei  <fc  M    See  So  Pac  Co 

Nor<fc  South  Ist  g  5s 1941 

Norf  &  West  gen  g  68 1931 

Improvem't&  extg6s..l934 

New  River  1st  g  6s 1932 

N  <fe  W  Ry  1st  con  g  48. 1996 

Registered 1996 

Div'l  1st  1  &  gen  g  48. . .  1944 
Pocah  (;  &  C  loiut4s..l941 

C  C  &  T  1st  gu  g  5s 1922 

Scio  V  &  N  15  Ist  gu  g  4s  1989 
North  lUuiois    See  Chi  &  N  W 
North  Oluo    .See  L  Erie  &  W 
Nor  Pac— Pnor  hen  g4s.. 1997 

Registereil 1 997 

General  lien  goltiSs a2047 

Registered rt2047 

St  Paul.Dul  Div  g4s 1996 

Registered 1996 

C  B  <fc  Q  coU  ir  48    See  Gt  Nor 

St  P  <fe  N  P  gen  g  6s. ...1923 

Registered  certitic's..l923 

St  Paul  ife  Dal  1st  OS 1931 

2d  58 v.. .1917 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  ifc  O 
Nor  &  Mont    .See  N  Y  Cent 

Olnd&W    SeeCCCcfeStl 
liio  River  RR  Isl  g  58.1936 

General  gola  68 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  <fe  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  <fe  Rome  See  NYC 
O  C  F  &  St  P  .See  C  <fc  N  W 
Oz'rkct  Cher  C  1st  gu  58  g.  1913 


Asl>. 


AC 

J-J 

J.J 

J.I) 

J-D 

M-S 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

MS 

MS 

Q-Wl 

J-J 

J-J 

M-S 

M-N 

J-D 

M-N 

M-N 

A-0 

A-O 

PA 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 


MS 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


10734  »^ale 
lii7  107 
100 


Week's  , 
Kan  ye  or 
Last  sate 


Low       -Uiyli 


1073 
107> 


101 13  Sale 
101 'b  Sale 

12034 

122^8  Sale 
128     


l(>(|l4(10(i-'% 
9914 


108 

1073, 

1003^ 


U2  . 
IO6I3. 
11934  . 
1164. 
104      . 


9934  JiUi  '06 
I0II4  1014 
101>8     1014 

i2"2=8"'i22=8 

139     Jan '03 


Kange 

since 

Janiiaru  1 


98 

75»3 

105 


109«8Avr'04 
120  J.an  '06 
119  J'ue'OJ 
106  J'ly '05 
106  4Nov'00 

97  ""s  Feb 'lit 

105 18  Mar'05 


112 
116 


103  4 105  4 
10434  ... 


12314. 


Low    J-Uyfi- 

vol"  109"' 

1064 10734. 

100    1004 

9934  9934 

1.003s  lOl's 
iOl'slOlS* 

i22"-Ii2238 


120      1'20 


1194Mar'o5 
116'sJan'06 
11334  Jau '02 

I07  4Feb'd5 

104'8  lOo'-i 
103     Oct  '05 


24 


125 


125 


104    Sale 


110H112 

1324 

13034 

129=8 

lOl',  Sale 


Q  J 

q-j 

(^■F 
J-D 
J-D 

F-A 
Q-F 
b'-A 
A-O 
J-D 
u-M 
J-J 


J -I) 
A-0 


A  O 

J-D 


994 

94  \  sale 

1064 

101     Bale 


105     Sale 

7  61a  bale 

• 77 

101     


104         104 
106  =8  Oct '0, 


97' 


UV's 


21 


L16     1163» 


104  "3  iOSHi. 


125     125 


10234  10434 


lOS     Feb '06 

132  4     132  4 

132i3MBy'05 

12934  Nov'05 

10134      102 

9934  J'ne'()4 

99  4  Jan  '06 

94 -"ig       95 '4 

109  4Feb'05 

101         101 


105  105  H 

106  Jan '06 
76  77 
754        7634 

lol     Jan'Ou 


10 


14i 


123 14 

116     

11213 

10934 

9834  X02 
9-134    .... 

no's 


16 


118     119' 
11414  115 


10241024 

85       87  4 


1 06  4  107 -^ 

98     

103      


O8I3        933, 
97'sDec'Ou 
10138       102 
><V  -3        90 
89  891* 

9OI4        91 
90 '4  Jan '06 
106=8  Sep 'O.") 
102     Mar'04 


96     Apr '02 


105 
105 
106 


Not'O 
Oct  '02 
Sep  '05 


98 


993, 


112 
112 


117 


Oct  '05 

J'ly '99 

Dec  '05 

l094Jau'06|--.- 

100  4Mov'0.) 

94     Dec'05| 

16     Jan '00 


125 
132 
114 


107S,  109 
132  41323* 


L0l34l02>4 


984 
04'S. 


994 


L0034  102 
89  4    93 
89        91 4 
S934     92  4 
90 14    90  >< 


Fac  Coast  Co  1st  g  58 1946 
ac  ot  Missouri    Se«  Mo  Pac 
Panama  Ist  8  tundg44s.. 191?  A-O 
Suik  land  subsidy  g  68. .1910  -M-N 
Penn  Co— Guar  Ist  g  4  4s.  1921  J-J 

Registered 1921  J-J 

Guar  348  coll  trust  reg.1937  M-S 
Guar3  4MCOlltr  ser  B...1941  F-A 
Tr  Co  certil's  gu  g  348.1916  }if* 
C  St  L  &  P  Ist  con  g  68.1932  A-O 

Itegistered 1932  A-O 

CI  <&  Pgougug4488er  A.'42  J-J 

series  B 1942  A-O 

Scries  C  348 1948  M-N 

series  D348 1950  F-A 

Erie*  Pitt«gu  g34a  B.1940  J-J 

Series  C 1940  J-J 

N&CBdgegengug44«1945  J-J 
PCC<feStLgu44sA...iy40  A-O 

series  B  guar 1942  A-0 

Series  C  guar 1942  W-N 

Series  D  4s  guar 1945  .M-N 

Series  E  34  guar  g 1949  F-A 

Series  F  48  guar 1953  J-D 

Pitts  Ft  Wifc  C  I8t7s...l912  J-J 

2d78 1912  J-J 

3d  7s /il9l2  A-0 

Penn  KB  isl  real  eBt.g48.1923  M-N 

(..ousul  gout  5s 1919  .\1S 

Consol  gol«14.s 1943  M-N 

Convertible g  3 4s 1915  J-D 

Convertible  g  348 1912  AIN 

AUeg  Val  geu  gu  g  48...  1942  M-S 
CI  &  Mar  lat  gu  g  448. .1935  M-N 
DRRR<fcBgel.stgu48g.'36  F-A 
Or  R<fc  lex  let  gug4  48l941  J-J 


114 
105 1«. 


.100=8 


118 
1 14' 


99 
114 


1071, 

93'^i 

9314 

9-1     . 
llrf"*  . 


Nov'05 
I  Jan  '06 


Dec '05 
114 


100  4  lol  4 


104410614 

104      106 
76        VH4 
754     7634 

1004101 


10t>4  loy  -3 


lib     116 


10634  Jau  '06 

102     Apr'02 

107 14  Jan '06 

10734  Dec '05 

93»s  Nov'05 

9234  Jan 'Oi; 

97  ■>«  Jan  '06 

122     Jan '06 


11318... 

114     ... 

ys4... 

96I4 

iloU 

9614 

102 'J 

112  'll2'„ 
112      112'e 

i'o3'4  ;;;■;; 

024 

1<»3      


108'4  Aug'03 


1064 

ios" .'.'.'.'. 

9934  Sale 

103  4  Sale 

1054 


'.)8  4Dec'0 
96     Jan '04 
9614  Jan '01., 
9634  Apt '04 


uois  11434 


L124  114 
IO634  1063* 
10034  107  I4 


9234     9234 
97  •••8    97=, 
122      122 


y6>4    96^4 


102      

108\110 


I  r.;>Feb'oii 

I I  2  ^4  J  an  '06 
112  4J'ue'05 
1034  Dec '05 

9-2  4       92  4 

12  i ''>8  Oct '02 
121      Mar'04 
119     Apr'04 
107     Dec'05 
lU 4 sop '04 
106      Aug't 
994      loo 
103 4      104 
104^4  Oct '05 
110     Jau '05 


10838     lOa^s 


ll-.i'4  ii-.:^8 


<iHi 


Xi 


99     101 
1034  105^ 


I1O8     108  iT 


.»ll.-*CKU.ANKOlJ»    m>N»i»-Continne<t  on  -Next  Page 


Cunl  aiKi  iron  ' 

Col  F  ffc  1  Co  pen  s  1  g  5s.  .194;-. 

tJbuvuiiible  deb  g  5s 1911 

Col  C  <fc  I  Dev  gu  5a  g..l9(iy 
Col  J-  ue.  Co  gen  gold  6».  19 19 
Gr  Kiv  Coal  &  C  l8tg6,sl".m 

Col  inuus  I  St  conv  os  ;4U  A.  1 9 .14 
Is'.,  1:  .)i  toll  OS  gu  Ser  B. 1934 

Coiiliu'lulC  1st  St  guSsg.rJo'. 

Jgi:  .1;  Cledl  C«fc  I  l«lg5s.l'.(2i 
■2il  1  Old  5b 192'. 

Kiui  A-  U.  C  <V!  C  Ist  8  f  g  5s.  195 1 

I'leuii  V'al  Coal  Isl  g  s  t  5s.  192.- 

Tenn  kOai  «eii  js 1951 

Xeiin   Div  1st  g  6s al91( 

Buui  Uiv  Islcou.HOl  6»..191'i 
Call  1;  .M  Co  l.st  gu  g  68.192 
De  li.irCJfc  1  Co  l'U  g  6».1910 

V  lro?uoal<fcCo  iHt  g.^a.l949 


F-A 

F- 

A 

J- 

J 

■W- 

N 

A 

0 

Ji' 

A 

F 

A 

F 

A 

J 

1. 

J 

I) 

.1 

J 

J 

J 

J 

-J 

A 

-0 

J 

-J 

J 

-D 

F 

-A 

M 

•S 

103  Sale 
94.      9< 

65  

102  ...... 

80.4  Sal*- 
77  4  Sale 

ioi  4 ;'.!!!' 

99 '4 


l;.l      

110     110' 
110      111 


90       97 


103 
102 

i'o7  4 
1 02  4 

80 

7  ,■  4 

107'"'8 

107 
.  02  4 
105  4 
.05 

1014 

11038 

ao 
102 

104  4 
96 '« 


103 
Jan  '06 

Oct  '04 
J'ly '01 

82  4 

80 

Dec'<!4 

»tii>'97 

Oct  '03 

Ocl  '05 

Oct  ■()( 

101  4 

IIOS 

110 

Dec'o:i 

Oct  '0.1 

98 '. 


103     105 

9 1 78102 14 


Telegraph  and  Teleplionr 

Am  Telep  &  Tel  coll  tr  48  1929 
Coium  Cable  Co  Ist  g  48. .2397 

MelT<fe  T  Ists  1  g5s 1918 

N  y  ak>'  J  i'el  gen  g  58..  1920 

West  Uulou  col  ir  cur  58.1938 

Fa  ami  real  est  g  4  4s...  1950 

Milt  Uu  Tel  ,s  fund  08...1911 

Nurthw  Tel  gu t  i  4»  tf..  1934 

Unnutucturina  iV  Inilitstrlnl 

Am  Col  Oil  exi  4  4s 1915 

Am  HiUedo  L  Isl  -s  I  K68..1919 
Ami-r  lie  Secur  dob  gCs..l!>2") 
.Viii  Siiints  Mtg  Islg6s..iyl6 
Am  TlireiiU  ist  itoi  tr  4S...1919 

Am  Tobacco  40.yr  g  tis MM4 

4s 1951 


J-J 

tJ-J 
M-N 
M-N 
J.J 
M-N 
M-N 
JJ 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


98 


96  4 

109=8 

1044 

1084 

1044 

106     


97       97  4 
100     Sale 

92  4  sak- 
10-2  3»  102' 

91  ■«.... 
117  4  sale 

807«saU- 


P6>4  Jan'06 
98     Jan '06 

10U4Mtty'05 
lOSi*  Jly'o3 
108  1084 
105  105 
107  Jau '06 
103     J'ly '04 


97  4  Jan  '06  — 
99  100         2.1 

MP,       92  4    44 

.02  4      102  "-jI 
I'D  'p  J.in  'O61 

1164      U742«>- 
>04       8II4USI 


94I4    !'5>*. 
98       98 


107  h>  iO»^ 
104 '4  105 
107      107 


97       98 
99     100  >t 

87       -.3 
102      102  4 

OOS,    90=11 
114 '4  117H 

S0><     *<4 


'  >o  pr.ce  Friday;  latest  but  auu asked,  a  Due  Jau   6  Due  Feb 


Due.vlar  d  UaTIiiF  /iDueJly    «  Due  Aug   o  Due  Oct    j>  Duo  Nov  ,  Due  Deo  .Option  Sale 


3:i4 


Bond  Eecprd — Gonclude<l — Page  4 


[Vol.  Lxxxii 


X.  T.  STOCK  RXCHANOE 
WKXK    VMDUtO   FBR   H 


Peon  HM — fC<MUinu«(<; 

PhUaBalA  W  l8t  K  4.4..1943 

Uao  (»  i^Wls  l8t  K  4s...l&>3ti 

U  >i  J  KK  dfe  Cau  fren  48.1U44 
Peusacola  &  Atl  ^tee  LA  Naali 
Pao  <£:  Kasl  tiee  C  (J  C  A  8t  ii 
PeoAPek  Uu  1st  K  68.. ..1921 

aarol(14Ht8 61921 

Per©  Marq— CJli  A  W  M  6s  1921 

iUut<fc  PM  kBh--.   l'J20 

Jei  consol  eold  5» 19'iy 

Pt  Huron  i>ir  l8tg68.193« 

SaK  'ruii  .it  ti  1st  KU  K  4h.  lt>31 
Ptiil  B  &  \V  tiee  Penn  KK 
PbUu  <fe  Reading  con.s  7a.l011 
Pme  Creek  rej?  (fuar  »>8...la32 
Pills  Cln  ifc  SI  L  Wee  Penn  Co 
PituCleveATol  SetH&O 
Pilt8  Ft  W  <fe  Ch    <S'e«  Penn  Co 

Pitts  Jane  lat  gold  Bs 1922 

Pitts  &  L  Erie  2d  g  58...al928 
Pitts  McKeeg  &  Y  HetH  Y  Cen 
Pitts  31i  <fc  li  K  Ist  g  58...  1940 

Isloonsol  gold  6s 1943 

Pitts  <fe  West     &««  B  <te  O 
Pitts  Y  &  Ash  Ist  con  5s. 192 

KeadutgCo  gen  g  4s 1997 
Uegist«re<l. 1997 

Jersey  Cent  coll  g  48.. .1961 
Bensselaer  Jk  Sar    tiff.  1>  <&  U 
aicli  <fc  Daii    Hee  South  Ry 
Bicii  <&  Meek    Hee  tiouthem 
Bio  Gr  West    See  Deu  &  Rio  Qr 
Bio  Gr  June  1st  gu  gas...  1939 
Blogr  So  Ist  gold  4s 1940 

Guaranteed 1940 

Rocli  <fc  Pitts    aee  B  R  &  P 
Borne  Wat  <fc  Og   Hee  N  V  Cent 
Bntland  1st  con  g  4128 1941 

Og<£:LCUanilstgu4s  g.l94fc 

But-Uanad  1st  gu  g  4s. .  .194H 

Sag  Tu8  »fc  H    aee  Peru  Marq 
tJo<feGr  Isl  1st  c  4s. ..1947 
St  Law  <fe  Adiron  1st  g  58.1990 

2d  gold  es lU9t) 

Bt  L&  Cairo    Hee  Mob  <fc  Oliio 
St  1.  &  Iron  iloont    Hee  U  P 
St  1.  K  C  &  iM    Aee  Wabash 
St  1,  M  Br    Has  T  BR  A  ot  St  L 
St  L  <fe  S  i<Yan  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  6s 1931 

St  1.,  <fc  S  D"  RR  cons  g  48. .'96 
Soathw  Div  1st  g  as. .1947 

Refanding  g  4s 1951 

5-year  gold  iiotes  4^..  190s 
KCFtS<fc  M  con  g  6s. .192b 
K  C  FtS  &  M  By  ret  g  4s  1936 
K.C&MR<fcBlstgu58.192y 
8t  liouie  So  <5'ee  Illinois  Cent 
8t  1,  S  W  1st  g  4s  bd  CU8.1989 
2d  .sr  4s  mc  bond  ctls... 2^1989 

Consoi  gold  4s 1932 

Gray'sPtTerlstgugSs  1947 
8t  Paul  &  Dill  Hee  Nor  Paoilic 
StPaul  Id  &  Man  2d  68...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4HiS.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMmnlstdiv  l8tg68..190b 

Nor  Div  1st  gold  4s 1948 

Minn  Union  Ist  g  68.. ..1922 

Mont  C  Ist  eu  g  Ss 1937 

Registered 1937 

1st  guar  gold  6s 1937 

Will  &  S  i!'  Ist  gold  58. .1936 
St  P  <Ji  iN'or  Pac  (S'eeNorPac 
StP<fcS'xCity  <SeeCStPM&0 
8  ie  Pies  &  Ph  Ist g 68.. .1942 
S  A  <fc  A  P  Hee  So  Pac  Co 
S  i'  <te  N  P  Isl  sink  I  g  5s.  1919 
'3av  F  &  West  See  AU  Coast  L 
acioto  Val  <fc  N  i;  ,«ee  Nor  &  W 
Seaboard  Au-  Line  g  4s  ...1951j 

CoU  tr  refund  g  63 1911 

Atl-Birm  30-yrl8t  g  48.el933 

car  Cent  Ist  con  g  4s.. .1949 

yin  Cen  <b  Pen  1st  g  58.1916 

Ist  laud  gr  ext  g  os .. .  1930 

Consol  gold  68 1943 

Qa<fe  AlaByl8tcon6sol946 
GaCar<fcNolstgug6s  1929 

8eab<&  Roalstds 1926 

SUer  Siii  <&  So    &'e«  M  K  &  T 
SU  Sp  Uca  &  U  Hee  Atl  Coast  L 

Sod  Bay  <&  So  Istg&s 1924 

So  Car  <&  Ga    ^'e«  sootbern 
80  Pac  Co— RR  let  ret  48.1955 
eold  4s  (Cent  Pao  coU)./cl949 

Registered A:1949 

A&  is'  W  Ist  gug  68.. ..1941 
Cent  Pac  Ist  re(  gn  g  4s  1949 

Registered 1949 

aiort  guar  gold  3'-is..fcl929 

Through  St  L  Ist  gu  4.s  '54 

ealHar<&  S  A  Ist  g  68.. 1910 

JlexA  Paclstg68 1931 

GUa  VG&Nl8tgug58.1924 
Hous  K  <fc  W  T  l8t  g  58. 1933 

1st  guar  58  red 1933 

H  <fc  T  C  Ist  g  58  int  gu..  1937 
Consol  g  6s  int  guar.  ..1912 
Gen  gold  48  int  gaiir..l921 
Waco  &  N  W  div  1st  K  6s  '30 


«5 


J-J 


/Yidait 

reb  n 


Uta         At* 

\09\  ... 
100      ... 


n«    .... 

93S«  .... 
102'g  107 
116      .... 
110      1U»2 
112      ... 


113!>4  . 

127  «ii. 


ligia 

108  ; 

118»2. 
116»3. 


ll4Vj 

101  »8  Sale 
100»4 

101 14  Sale 


lOShi. 


106  >2. 


.  100 


96 

94>2Sale 

123 

135 


102 
102 


113 


129 

"97"'^ 


96 
122 

87 
100 


Sale 

Sale 

Va , 

\i    88 


99V2  Sale 
85h  86 
8134  Sale 


109     llOVi 
137     140 


II214  . 


11038  111 

10336  104  H 


103 


134'al36'2 


U8I4II9H 
120     


110     , 

107  »a. 


9m 

103»4 

*95»8 

97     

107     

102  "a 

107 14 

Ill»9ll2 


ltl>a. 


102  >a. 

'  97>« 
951a 


Sale 
Sale 


110 
lOO'j 


SiUe 
Sale 


87  4. 

»97gi 

105'4 

*lU-»4  , 

10734  . 
102  . 
IO5I4 
111  . 
Ill  . 
98  S, 
120J«. 


98^4 


Jtang*  vr    I  §  e 
Last  SaU    Isi* 

109>u  Jan'OtJ'.... 


110S>3«p'04 


123>iiJan'05 
100=4  Dec  "OS 
109  Apr'02 
1214  Oct '05 
llOHiJan'Oe 
lll>uJan'06 


114 
137 


Dec 'OB 
Nov'97 


120     Oct  '01 
112  "a  Deo '02 


120 
98 


Jan  '06 

J'ly'97 


116     Moy05 
lOlHi     102 
100»4  Jan'06 
101  101'4 


109  Mar'05 
76  Dec '05 
89     Jan  '05 


106  ^s  Oct '05 
100  Feb^oe 
101»4Nov'01 

94V,       94»a 
122     Jan '06 


10218  Jan '06 
102  Jan '06 
127  Jan  '06 
113         II314 

9812  Sep '05 
I0214  Aug'06 

87 14       «» 

96  96 

125     Aug'05 

871*       87^81 


165 
6 


991a  3912 
85  Sa  Jan 'Ob 
Si's       82 


108 14  Dec '05 
l37>iiJan'06 
140  Alay'02 
L12i2dan'06 
116i8Ai.r'01 

110^8      llOTg 

10314  ^Peb'Ob 
103  Hj  Sep '05 
10238  Oct '05 


13 


124  May'05 
136  Feb 'Ob 
13434  Dec '04 
1191a  Feb '06 
lalv.iOct '05 


1121a  J-an '06 
110    Oct  '05 


91  91 

10314  Jan  '06 

97     Jan  '06 

93'2NoT'06 

109     Peb'05 


109  "a  Mar'05 
11218  Oct '05 

110  Jan '05 
11114  M«y'03 


102     Jan  '03 


974 

94  "a 

94 
110 
100 14 

9914 

88 

99^8 
107!^ 
Ill's 
107  Is 
10714 
1051a 
111 
111 

983^ 
1271a 


9739 

95  li 

May'05 

110 

100  Vi 

Mar'03 

88 

99^8 
Dec '05 
Jan  '06 
J'ne'Oo 
Feb '06 
105  H, 
Jan  '06 
Dec'06 
Jan '06 
Feb '02 


296 
11 


Xatifft 


liOSlloSi 
lll'alll's 


118     120 


lOO^fi  10;^ -'K 
IUOI4  10014 
100  101 3t, 


991^10015 


92>a  94>a 
122  122 


102  102  ig 
102  102 
127  127 
11134  11334 


«5    »» 
95 14  96 


9612  993.i 
8512  861a 
SOI4    82 


136^4  lii'lhi 

U^'4i'l^''-j 

109^8  il'iV's 
103 1410414 


136      136 


I19iall9'-i 


112iall2ii 


891a    92 
I02I3IO3I4 
96I4    97=V 


95 
93 


97  3e 
96^8 


110  110 
1001910234 


8734  S3 
99^8  9978 


lllialllia 


104     105  la 
110     111 


9914 


BONDN 

T.  STOCK  KXOHANOK 
Wkkk  KjfDiKO  Feb  9 


Sontliem  Pro  Co — f  ConMn'xe*  J 
Morgan's  lj»<fe  T  1st  78.1918  A 

iHt  «old  0« 1920  J 

Noo((^l  Ist  gu  r68 1907  J 

Guaranteed  gold  5s. . . .  1938  A 
OrOibCal  Ist  guar  g  58.1927  J 
SAA;  A  PaSH  1st  gug  4s.  1943  J 
SoPofAl  gul»lg6»...cl909|j 

Ist  guar  p  68 elttlOjJ 

S  Pof  Cail8tg68C<ftD  1906  A 

l8tg688erieN  K&  F... 1912  A 

iHtgold  68 1912  A 

Ist  con  guar  g  58 1937  M 

Stemiied .1905-1937  .M 

SPacotN  Mex  l»t(rtt8..1911  J 
So  Pac  Coast  Int  ku4*  k.  1937  J 
Tei<kNOSabDivl8tB68.1912  M 

Con  gold  6h 1943  J 

Soutliern— Ist  con  g  Ss 1994  J 

Regi8tered 1994  J 

Mob  <fc  Ohio  coll  tr  g  4». .  1938  M 
Mem  Div  l8t  g  4ia-5s...l996l  J 
>t  Lonl8div  l«t  g48....1961  J 

Ala  Cen  B  Ist  g  6s 1918  J 

Atl<fe  Danvlst  g48 194H  J 

2d  48 1948IJ 


Atl<fe  VadlHtg  guar  48. 1949  A 

Col  <fc  Greenv  1st  68 1916  J 

K  T  Va  &  Ga  Div  g  68..  1930  J 

Con  Ist  gold  68 1956  M 

KTcn  reor  lien  g  6h 193«  M 

GaPac  Ry  IstgOs 1922  J 

Knox  >&  Ohio  1st  g  68.. .1025  J 

Rich  &  Dan  con  g  6« 1915  J 

Deb  OS  stamped 1927  A 

Rich  <fc  Meek  let  g  48. ..1948  M 

So  Car  &  Ga  Ist  g  5s 1919  M 

Virgiuia  Mid  ser  C  68.. .1916  M 

oeries  D  4-5s 1921  .VI 

Series  E  58 1926  M 

General  5s 1936  M- 

Guar  stanipe<l 1936  .VI 

W  O  <fc  W  Ist  cy  gu  4s. .1924   F 
WeslNC  1st  con  g  6s..  1914  J 
S&NAla    «eeL.<feJN 
Spok  Falls  <fe  Nor  Ist  g  68.1939 
biailsl  Ry  1st  jrug4i2S.. 1943 
Syra  Bmg  &  N  Y     Hee  D  I,  dc  \V 
'Per  A  01  St  li  Ist  g  4ia8..1939 

X  1st  con  gold  5s 1894-1944 

Gen  refund  s  1  g4s 1953 

St  li  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex&Pac  l8t  gold  58 2000 

2dgolduic5s ?2000 

La  DiV  B  L  Ist  g  5s 1931 

W  Min  W&  N  W  Ist  gu  5s  '30 

Tol  <fc  O  G  l8t  g  58 1935 

Western  Div  Istg  58.  ..1935 

General  gold  58 1935 

Kan&  M  1st  gug  4s 1990 

T0IP&  Wist  gold  4s....  1917 
Tol  StL&WprUengSias. 1925 

60-year  gold  4s 1950 

Tor  Ham  <S  Buff  Ist  g  4s./il946 

Ulster&Dellstcongos  1928 
Ist  refund  g  4s 1952 

Un  PaoRB&  Igr  g48...1947 

Registered 1947 

Ist  lien  convert  4s 1911 

Registored 1911 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line lstg6s.. 1922 

l8t  consol  g  5s 1946 

Guar  refund  43 1929 

Registered 1929 

Utah  <fc  Nor  Isl  78 1908 

Gold  58 1926 

Uni  N  J  HR  <fc  C  Co  6e«  Pa  UU 
Utah  Central  -See  Rio  Gr  Wes 
LJtahdt  North  6'ee  Uu  Pacific 
Utica  <fe  Black  B  Hee  N  Y  Cent 

V' andalia  consol  g  48 1955  P-A 
Registered 1955  F-A 

VeraCruz<fePlstgu4i-,s  1934  J-J 
Ver  Val  Ind  <fe  W    ^ee  Mo  tf 
Virginia  Mid    See  South  Rv 
Va&  South w't  1st  gu  58.2003  J-J 

Wabash  1st  gold  os 1939  M-h' 
2d  gold  58 1939  F-A 

Debentore  series  A 1939  J-J 

SeriesB 1939  J-J 

1st  lien  equip  s  tdg  58..  1921  rt*-S 
l8t  lien  50  yr  g  term  48.1954  J  -J 
Det<&  Ch  Uxt  Istg  68..  1941  J-J 
DeaMoiii  Div  1st  g48-. 1939  J-J 

OmDiv  1st  g3ias 1941  A-O 

Tol&ChDlv  l8tg48...l94lM-S 

St  Chas  Bridge  Ist  g  68. 1908  A-O 

Wab  Pitta  Term  1st  g  48.1954  J-D 

Vidgold4s 1954  J-D 

Warren    Hee  Del  Lac  dt  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <&  W    See  Sontbom 
West  Maryland  l8tg48... 1952  A-O 

Gen  Sk  conv  g  48 1952  A-O 

WestN  Ydk  Pa  Istg  58.. 1937  J-J 

Gen  gold  3-48 1943  A-O 

Income  5s (tl943  N'ov 

West  No  Car    Hee  South  By 

W  VaCentifc  P  Istg  68. .1911  J-J 

Wheel'g€fc  L  E  Ist  g  6s...  1926  A-O 

Wheel  Div  1st  gold  08..  1928  J-J 

Kxten<fc  imp  gold  58...1930  F-A 

BR  Ist  consol  4s 1949  M-S 

20-year  equip  s  f  Os  ...1922  J-J 
Wilkes  (&  Kast    Hee  Erie 
WU  &  Sioux  F  S«e  St  P  M  4  M 
Wis  Cent  50-yr  1  si  iron  48. 1949  J-J 


Price 
mdav 
feb  9 


Week's 
Kange  or 
I,att  Hale 


3  ■91 

§5 


Banne 
*s^   January  I 


12^ 
116 

'Jtt 
112 
102 

90 
105 
106 
102 
112 


104 

Sale 


UU 


Low 

129  4 
1 22 
106 
113 
103^ 

s;)^4 

105 'e 

l'i6°8 

10:^ 

113 

1141a 

119 

lU83j 

1091a 


111     

109     

US  "a  Sale 


'J714    99 

117'4 

991,  Sale 

117'a 

97 


9534 

II4I4 

11534  116 

119"8 

1161a 

I2214 

122  >4 

ll4iall4-'4 
11234 


IO8I4 
II6I4 
110 
1121a 
115 
1121a 
93'>8 
113 


93 
110 


112'a- 

1191a. 

9912. 

110     . 


123     Sale 
' 103 

107 '4  110 


1151a  Sale 
111     114 

107-'8 

99       9912 
91 14    93I2 

S195g 

84     Sale 


11234  Sale 


105     Sale 
105     105  lo 
154      Sale 


101  1^ 

Sale 

123 

125 

118 

11814 

97 

Sale 

106 


101 
100 

100 


no 

116 

1161a 

106 

Sale 

91 14  Sale 

80 

Sale 

101  Is 

108»4 
90 

8614 

85»4 

92 

8912 

40     Sale 


881a  Sale 
751a  Sale 

11734 

97'>f 

31 

107  >4 

114     11434 
1121a  sale 

1091a 

933s, 

100     ... 


9334  Sale 


HifiA 
NoT'04 
Dee '04 
Sep '04 
Jau'Ol 
Oct '06 
90 

105  S. 

106  a, 
Jan  '06 
Jan  '06 
Dec '04 
Jan  '06 
Jly'05 
Feb  05 


HI  '4  Jan'u6 
HI  Aug'05 
1181a  119H. 
117«8Jan'06 
971a  '.'8H 
lis     Ang'05 

'jyi4      991.., 

113     Jan '06 

9812  Mar'05 

9012  Dec '04 


116'-.,Moy'<)5 
II414  Jau'06 
1191..  Kco'Oe 

116  116H 
1 22'-^  Feb '06 
1221,  Jau'06 
1141a  11412 
1 12-4  Jan  '06 

98  Feb '05 
10812  lOSi-i 
123     Feb'02 

110  Dec '04 

113  Dec '05 

114  4  Jan '06 
114 'a  Jan '06 

9734  May'05 
II314  Jan'06 

117  J'ly'OO 
100     Nov'04 

112     Jan'06 

12018     12018 

993s  Jan  '06 

112i8J'ly'04 

123  1231* 
102  Jan'06 
109i4Jan'06 
10612  Nov'04 

115  11512 

111  May'04 
107     Jan  '06 

99  99 
9112       91I2 
90     Jan  '06 
84           84% 
99i2Nov'05 

11234       1123< 

93  Jan  '06 
105  1053f 

105 12  Jan '06 
153''8  155'». 
140  Dec '05 
H'l>2  lOl'V 
126  Jan'06 
11814  Feb '06 
97  97 14 

9618  Deo '05 
105  "a  Jan '06 
114iaApr'02 


102^8  F6b'06 


10138Nov'05 


112  Jan'06 
II6I4  1161- 
106        106  >a 

91  9II4 
761a       81 

102     Dec '05 

92  Apr '05 
108     Jan  '06 

97  N0V04 
86I4  86i». 
97  M»y'05 
109»j  Mar'03 
89  891a 

383*       40»8 


88  ■«  38  \ 
76 1»  76  ■-. 
117  "a  Feb '06 
97*^  Jan '06 
30     Jan  '06 

110  Aug'05 
114  Jan'06 
1121a  112  V; 
lll«aAug'05 

93  93 

102  >«  Dec '05 


93*8       9334 


Xo 


Low   High 


93 


1261 
I? 


»l 


30 
64(1 


Gl 
lOtj 


m-h,    90 
10434  105<« 

lor,3^io6«, 

102      102 
113      113 


119     lltf 


US        :>9»4 
113      113 


I14'«114i4 
1191411912 
116  116>a 
122  123 
12'Ji4l22>a 
114  1144 
11234  1123* 


llli«llli« 


118    iiyig 

117181171, 

974    98i« 


lo7*4  Xusi-j 


114      1144 
114131144 

ii3i*iiJU 


112     112 
120i«120  4 
98  "a    9934 


12141234 
102     102 
I09I4I09I4 


112^8  1154 


107  107 
90^9  994 
914  92 
89^  90 
83I4  844 


luj,  11234 

93        93 
10434  106»4 
105  4 106  4 
147  41583* 


100-'4  10134 
125  4126 
117     1184 
9534    974 


10541054 


102  78106 


108     113 
11541164 
4Ui06     109 
874    914 
734    81 


108     108 


864    864 


86       904 
344   41>« 


864  8SH 
69  76^ 
117  117  4 
97  97H 
30       30 


114      114 
i 22 4 112 4 


91        934 


63U  93       96 


.Ul^it;i!:L.I.ANKOi;H    BiLVU!!^— Conclmled. 


.UanulncturitiK  <!L:  liidiiHlrial 

Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yr  g  4S.1951 

Registered  4s 1961 

Distil  Sec  Cor  conv  l8lg58.'27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  cony  s  1  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (CUic)  Ist  g  5s. '2h 

Lackaw  Steel  1st  g  68 1923 

Nat  Star  chMlg  Co  Istg  08  1920 
Nat  Starch  Co  .s  I  deb  6s. .1926 
Stan   Rope  &  T  Ist  g  6s...  1946 

Income  gold  5s 1946 

0  S  LeathCo  si  deb  g6s..l913 
US  Realty  &  I  conv  deb  gSs '24 
TJ  S  Steel  CorplO-60  yr5s.d'63 

Registered April  1963 

Va-Car  Cheru  col  ir  5s  ir..l!il2 


A-O 

10134  Sale 

F-A 

80  4    81 

F-A 

A-O 

83     Sale 

F-A 

107^8  Sale 

J-J 

983< 

J-J 

1034 

A-O 

A-O 

107'4  Sale 

iVI-N 

93     

J.J 

75        77 

K-A 

1*4 

(vl-^ 

lOH      

J-J 

974  Sale 

.M-N 

99  4  Sale 

MN 

95     

A-O 

IOII4 

101*,      lOl'e 

! 
354 

804       81 

74 

85     Dec  '04 

86           881* 

.57i 

10778     108 

V 

98           984 

19 

108      Feb '06 

97  4  Oct  '05 

107-'4      1084 

iSfi 

!i2     Jan'06 

754       77 

4 

15     Dec '05 

1 4  Jan  '06 

109     Feb '06 

97          w7  >., 

31 

99 14        9973 

1:7-; 

99.B        99'a 

1 

101         1014 

21 

10041024 
soig  8334 

"824  "*'8'4 
107-8  1104 

97      100 
10138  103 


1064l08-'4 
85        92 
75       77 


14      24 
I07'^10'.t 
97       V-dh. 
964    U9> 
964    99 'p 

101    1014 


AlisceUaneoua 

Adams  Kx  ool  tr  g4a 1948 

AmDk<&lmp5s  .ts'eeCeutNJ 
Am  SS  Co  of  W  Vag5s....l920 
B'kl'u  FerryColstconsg5s'4S 
ChiC  J  o  <t  St  Yard  col  g  68. 1916 
DetM*  Mldgr  incomes. .1911 
iloboken  L&  I  gold  58.. .1910 
Mad  Sq  Garden  lat  g  5s..l919 
Mau  Boh  H<&Lgeng4s..l940 
N  e\vp  N  e  Ship  <&  D  D  58  <11990 
N  Y  Dock  50-yr  1st  g  48.. 1951 
Provident  Loan  Soc  44s.  1921 
St  Joseph  Stk  Y'ds  Ist  448.1930 
St  L  Ter  Cuuples  SUlt'n  *  Prop 
Co  Istg  44s  6-20  year.. 1917 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  6s.  1906 
U  S  Kedifc  Bef  l.stsf  e  6a.  1931 


u 

•S 

m-nI 

F 

A 

J 

J 

A-OI 

.\1 

N 

.M-Nl 

.U 

N 

J 

J 

F 

A 

-M 

-S 

J 

J 

J 

D 

J 

J 

.\I 

S 

10438  Sale 


60 


■Li5  4Sale 
luo 


10134 


100     .Sale 


10438     104»e 

10034  J'ne'02 
464        464 

108  J'ly  '06 
78    Jan  '06 


50     Feb'O: 


454       9o 

99     Dec  '05 

100 4  Sep '05 


112     J'ly'04 
ll34J'ly'00 

100      1004 


20  1034  104  »B 


464    68 
78"  '78* 


954    98 


No  price  Fritluy;  latest  bill  ;iud  asked  this  week,    a  Duo  Jan     0  Due  Feb    <^  Due  May    irDueJ'ne    A  Due  J'ly    j?  Due  Nov    j Option  Sale 


lyRioo    1014 


CBJGAGO  STOCK  EXGHANGE-Stock  Eecord-T)aily.  Weekly  and  Yearly 


UTOCKS—H to H EST  AND  LOWB.NT  SALh  PKiOEH 


Hatvrday        Monaay 
Feb  3  Feb  5 


•190     200 


*6'9      7 
26       26 

•if'i'YiV 


6i:'4  tl't 

......  90 

•26  27 

»69  70 


*2«  27 

•63^1  66»-. 

95  i'o'. 

*28>2  ^ai-. 

P9  99 

*42  50 


70       70«, 

•112     

•133     136 

6614    56\ 


-36  40 
'106  112 
».■ 64 


•10   ..... 

•1        I'. 
*6'4      T^ 

16186l613t 

138'  \'ii" 
115-'4  115», 
•145^8  146 
68       68I4 


21a   2>-. 


681a  «1> 
117  I17I4 
821a  82*-. 
•119  120 


102'til«i25, 

135   1 35 

• 1031-. 


236!   2^ 

1536  15^ 

'38  1  38 H 


»190  200 


6»a   6't 
25   25 

*"li'^"l2" 


62 

"•li' 
73 

•►26 

*63H!  663, 

ti5  95 

*L'HVj  29>- 

;  91a  99  V 

45  45 


6212 

90 

27  H, 

70 

73 

27 


70  Vj  70-'<, 
112  

I3i;  135 
561a  57 


"38  40 
106  112 
64 


*I    11-, 
♦6^4   71, 
n61i2l62 
59   59 

+ 138 

11514116 

145  145i< 

63   68 


69  r70i.. 
I1712II8V 
"8014  82^ 
120 


IO2I4  104 

io3"  103' 


•214   2'.. 
1518  IS", 
"38   39 


Tiwsday       Wednesday 
Feb  6  Feb  7 


*190  200 


'eTe  1\ 


*n\   12  H 


621a  63 

i)0  92 

*26  27 

«69  70 

*2<!""27" 

*63ia  66\ 

!)6   93 

•'J9  100 
50 


IOI4  lOHi 
703*  71 

112  

136 

57  bT'H 


39   40 

*106  112 

64   64 


*1    l'^ 

'634   71, 
IGII2I62 

fiaia  69  7c 
V4S     138 
115  116 
I4513I46 

68   701-. 


70  71 
*117iall8 

S2ia  83 
•118     120 


W.i^  106  ■« 
130     130 
103     103 


•2I4       2K 

15S8    15», 

•38       38  li 


•190     200 


•678        714 

♦26       27 

«'i'i''2"l2ii 
•41        42 
63        64  3f 
91 14    92 
•26        27 
•69        70 

'26"  '27' 
*Qi^  663^ 
941a  94'. 
'281a  29  u 
•f'J  100 
'45        50 


lOia    IIV 
71 14    711, 

♦112     

136 

57       67Vi 
106     106 


39       39  6(. 
*106     112 
....    64 


•10     

•1  l^., 

♦634  7% 
162  162 
59  >a  60 
138  IBS 
*115mi6i-.! 
146ial47 
*a9        701- 


69^4    70 H 
II714II8 
•8OI4    83 
a;120     120 


10514  106  <, 
' 130 


238      2\ 
15  6e    15«- 
•38       38 


Thursday 

Feb  8  ' 


67o         67, 


Last  Sale 

Last  Sale 
64  "a    68 
9II4    93  3^ 
26I4    26  "vi 

LastSale 

Last  Sale 
Last  Sube 


6^4  634 

261a  26^ 
31         Jan '06 

1134  11  a. 
40        Dec'uo 

65  la       68  Hi 

92  92  >c 

^9"'i""Fei)"u6 


^6  "a 


Last  Sale 
"45" '45'" 


101a    1084 

7034    70>, 


29 


Last  Saii 


Last  sa  if 

39       39 
Last  Sail 

Last  ^aoi 
Last  Salt 
Last  Salt 
LastSale 
163  1H3 
60       60 

il534iV6' 
145      147 
70       70  k 


Last 
Last 
Last 
Last 
Last 
Last 
Last 

69 
1171a 

83 


Sat< 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

691.. 
117  >< 

83 


LastSale 
Last  Salt 


104^8 105  Is 


103     103 


Last  Hate 


238  2-V 
1515  15 14 
381a   38  hi 


Friday 
Feb  if 


195 


195 


Jan  'Oli 
Jan  '06 


Feb '06 


)(»ia       10»8 

7014       70»f 

115        115 

136       Jan 'OP 

571a       571? 


lyS        .\lay'04 

2(y«"' Jan'Ot 

15ti  Mar'ltr 

W  t'eb'Ot. 

1  Nov'0.= 

6 '4  Feb'Oo 


61 


60 


14412     145 
69  69', 


?Z  I4  Nov'()5 

?o  Oct  'O;. 

I?  J'ne'04 

y  Deo '04 

i?^  Jan 'Ob 

2-74*"  Oct"'oe' 
6934        70 


83  83*4 

534"""  Jlky'05 
ZC/Y^"  J'ne'05 


103  2      1043< 
135         140 
103  Si      105 


W^       Dec'04 


15  "a 
37'a 


15  k 
38 


CHICAGO    STOCK 
EXCHANGE 


Railroads 

Chic  CityEy 100 

Chio  Conaol  I'rao 100 

Uhic  Pass  Ry 

Chic  &  Oak  Park 100 

Do    pref 100 

Chicago  Sabway 100 

Chic  Union  Tract 100 

Do    pref 100 

rCans  City  Ry  <fc  hi  ..100 

Do    pret 100 

Metropoi  W  b  Eiev-.IOO 

Do    pref 100 

Xorth  Chic  street.  ...100 
Xorthwestern  Elev. .  100 

Do    pref 100 

South  Sicle  Elev 100 

streets  WStable  O  L 100 

Do    pret 100 

West  CMC  Street 100 

itliscellaneons 

Allis-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pret 100 

AinerTcfc  S  Bank 100 

Booth  (A)  A  Co 100 

Do    pret 100 

Oal  &  Chic  Canal  <fe  DlOo 
Central  Trust  Bank.  .100 

Chicago  Auiiltorium 

;iuc  Brew's  "fe  Malt'g 

Do    pref 

OhicErtison 100 

Chic  PneumatioTool.lOO 

hie  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick  t 100 

Kans  City  Stock  Yds.  100 
Knickerbocker  Ice. . .  100 

Do    pre!.... 100 

ijondon  &  Chic  Contr. 
Manufacturers'  Fuel.. 

Masonic  Temple 

Mil&  Chic  Brew'g 

Do    pref 

N'ational  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 1011 

Page  Woven  Wire  Fence 

"Do    pref 

People's  Gas  1j&  C'kelOu 

PulbnanCo lOU 

St  Louis  Nat  St'k  ydsK) 

Swift.&  Co lot; 

The  Quaker  Oats  Co.KH: 

Do    pref IOC 

On  Stock  Yds(So  Om)10() 
U  nion  Bas  &  P  Co . . .  10( 

Do    pref lOd 

Unit'd  Box  Bd<fc  P  ColOO 

Do    pref 100 

Western  Stone 100 

t  This  is  new  stock. 


Sales 
oj  the 

Week 
Share.^ 


100 


514 
16 


100 

5,631 

75 


10 


122 


3,327 
1,333 

40 

125 


920 

"Yt 


54 

1,105 

6c 

96 

2,491 

1.925 


50 


2,1.8 

Oil 

15ii 

1.= 


4,743 
S5( 

413 


l,uu 
73o 
12 


Jiange  lor  year 


Xjowcst 


195     Feb   9 


6  ^2  Feb  5 
25  Feb  5 
50  Jan  25 
11     Jan  25 

bihaJan  2 
88  7s  Jan  2 
26 '-4  Feb  8 
69>a  Jan29 
73  Feb  5 
25  la  Jan  3 
65  Jan  4 
941a  Feb  7 
29  Feb  2 
98  Jan  26 
45     Feb   5 


9  Hi  Jan  1 1 
69  Jan  3 
Feb  9 
Jan  17 
Jan  13 
Jan  11 


115 

136 

54 

101 


36     Jan  23 

108     Jan  25 

64     Feb  6 


&»t  Feb  2 
159     Jan  20 

55     Jan  5 

135     Jan  3 
115     Jan 

14334  Jan  2 

63  la  Jan  8 


47     Jan  17 


66'4  Jail  2 

1  i  3  'a  Jau  4 

78     Jan  5 

115 14" Jau  8 


10114  Jan  17 
130  Feb  6 
103     Jau    4 


Hiohest 


200    Jan    5 


7-'4  Jan  17 
28-'8Jan  2 
51><!Jan  8 
12i2teb   2 

O^ia  Feb "9 
9339  Feb  8 
28  Jan  2 
7218  Jan  13 
80  Jan  20 
2711  Jan  16 
67  Jan  15 
97  Jan  3 
30  Jan  9 
991a  Jan  11 
54  la  Jan    5 


11 '8  Jan  20 

72     Jan  as 

115     Feb   0 

136     Jan  17 

5734  Jan    3 

106  'a  Jan    3 


40     Feb   6 

108     Jan  25 

64     Feb   6 


7  Jan  16 

163  Feb   X 

6-:  Feb   9 

139  Jan  15 

118  Jan    9 

147  Keb    7 

7134  Jan  23 


47  "a  Jan  31 


71  Feb  6 
1 1 8  "-a  Feb 

83i4Feb  9 
120     Feb   7 


106 'a  Feb  6 
1 52  ■-2  Jan  5 
105     Jau 11 


2'8./au  2  2  -4  Jau  l2 
14  4  Jan  10  17 '4  Jan  20 
37 '2  Jan  201   39     Jan  22 


uaiu.i: 
1  - 


180     Jan 


4  J'lj- 
16  J'ly 
40     Oct 

KiaJ'ne 
20  J'ly 
30  Jan 
82  la  Jan 

20  Jan 

59  Ha  Jan 
55     J'ly 

21  Maj- 

60  Mar 
9018  M  BY 
27  Aug 
96  Dec 
40    J'ne 


"734  Jan 
28  Deo 
8734  AoR 
13 -'8  Feb 
51  e'eb 
60  Sep 
93 14  !^ep 
28''- Oct  . 
731.1  Sep 
99  Feb 
26  Deo 
68      OcG 

100     Aug 
30     Sep 

10314  Mar 
72     Feb 


834  Dec 
60  Jai: 
76  Jan 
125  Feb 
38  Jan 
9818  Jan 


35  Oct 
105     Mar 

50  J'ly 
1481a  Feb 

10     Jan 

34  J'ne 

6     J'ne 

153     Jan 

32  Jan 
125     May 

95  Apr 
134  "a  Feb 

55     J'ne 


11     Feb 
63     Fob 


44  "a  Mar 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jan 

110     Jan 

5     Apr 


i05     Oct 


14  V  Apr 
731a  Apr 

110     Deo.; 

134  Deo 
5934  Sep 

1051-iMar 


40  Jam 
112  Aug 
70  Oct 
150  Mar- 
io Jan 
1  Jen- 


7 

172 


Jan 
Feb 


58I4  Deo 
143 12  Feb 
118  Deo 
145     Ang 

67     Nor 


42     Nor 
75     Oct 


99»8May 


48  ^  .4.ug 

2l4  0Ct 

23     Oct 

b734  Deo 

1201a  Mar 

8OI4  Deo 

120     J 'no 

534  Mar 


11034  Apr 


101  Dec  114  Jsua 
46  J. an  165  Deo 
86i2Jan   109'aNov■ 


l'8J'ly 

8     Aug 

23      Feb 


2  4  Apr 
16  Deo 
41     Aug 


CMcafico  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'Gt 
Week  Endi.ng  Feb  9 


Amer  Bificuit  6s 1910 

Amer  Strhwboard  I8t6.s..l911 
Cass  AVe,&  F  G  (St  L)  59.1912 
Chic  Boatd  of  Trade  4s  . .  .1927 

Chic  Conijol  Br  &  Mlt6s 

Chic  ConSol  Trac4i2S 1939 

Chic  Ediaou  debent6s 1913 

1st  gold  5s /il926 

Chlo  Audatorium  Ist  5s. ..1929 

Chic  Dock  Co  1st  4s 1929 

Chic  No  Tbore  Elec  6s 

Cluc&MllElecKy5s....l91!' 
Chic  Pneum  Tool  1st  5s  .«.192i 
Chic  Rock  I  &  Pac  RR  4s. 2002 

Collat  Trust  g  58 1913 

Commonwealth  Elect  5s.i;194;T 

Illinois  Tunnel  58 .,-.1928 

KansGifcv  Ry&  lACo*«.1913 
Knickerbcker  Ice  Ist  5s.  1928 

Lake  Street  El  1st  5s 192^ 

Income  5s 1925 

Metr  W  Sfirte  El  1st  48 1938 

Extension  g  is .193.'" 

NorchChic  St  Ist  Ss 1900 

Ist  58.: 1909 

Befumtinx  g  Wf> 1931 

No  Chic  City  StRy  4'as.l927 
North  Wlist'u  EllKt4s...l9U 

Ogden  Gas  5.s 1945 

Pearsons-Talt  5s 1916 

4-40S  B  H  B 1920 

4'40s  Series  C 

4*60s  SrneH  li 

4-80s  Series  F 

People's  Gas  L<feC  Ist  6s.  1943 

Refunding  g  5s 1947 

ChicGis  Lt&C  Ist  5s..  1937 
Consumers'  Gas  1st  5s..  1930 

South  Side  Kiev  4  "-^s 1924 

SwiftA  Co  Istg  5s 1914 

Union  El  (Loop)  5s 194.''< 

Union  Pacitic  con v  4s 1911 

U  SBrewinis'  r>s 1910 

U  S  Steel  Corn  2U  58 cl963 

WestOhicst  Ist5s 1928 

Tunnel  lat5s 1909 

Debent  6m 1914 

COnsol  g  us 1936 

West  Div  City  Ry  4  las. .193.- 

West'tn  stone  Co  5-20  5s.  1 909 

Nolo. — Accrued  iiiterest  nms 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-0 


J-U 

J-J 

Al-N 

.-.i-s 

M-S 
J-D 
NI-N 
A-0 
J-J 
Feb 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
.\I-S 
.M-K 
J-D 
M-b 
FA 
.M-N 
M-M 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-X 
M-S 
.\I-N 
M-N 
F-A 
J-D 
M-N 
J-J 
A-0 
t  b<; 


Price 

Friday 

Feb  d 


Bid 


Ask 


tlOOi*. 


t 

tibs" 
t 


59'-. 


100  le 
Sale 


t87 
issiaSaYe' 


t 10534 

t 94 

4:10014  Sale 

i 99"  Sale" 


t94iaSal6 
t=834Sale 
too    


49378  Sale 
t95     Sale 

tlOOW.  ... 

409 -.^ 

t99'aSale 
*99'8 

41004 


t 

t 


106^4 
IO312 


1 103  "a  Sale 
tl03»4  sale 
4 I0512 


t 100 


t 

t 

t    90 


85 

843j 

93 


added  to  all 


Weelc's 
Range  or 
Last  Sate 


Low       -High 


100^4  Jan '06 
103  Jan  '06 
102 14  Dec  '05 

103  Apr '04 
59     Dec  '0; 

104  Jan  'Oi. 
103  la  J  an 'Ot 

96-'4  Jan'Ob 


87 


87 


Siia       89 

79  Nov'04 

80  Apr'04 
10534  Jan '00 

93     Jan  '01 
101)',     100>^ 
9734  Dec 'Ou 
99  99 

16  May'Or, 
94 14  94  \ 
88-'4  8834 
9378Feb'0t> 
95     Feb '06 


89     Aug'05 
9378       93  7^ 

95  95 
100  "a  Sep '05 

9934  Jan  '06 

991a       991a 

100     Sep '06 

100     Aug'05 

12314  J'lio'06 

103 -a  Feb '06 

103     Feb '06 

106iaNov'05 

1031a     1031a 

102  78     103 14 

105     Jan '06 

NoT'04 

J'ly '04 

Nov'04 

Jan  '06 

68 'a  Sep '05 

85      Jan  '06 

8434  Jan  '06 

95 'a  Jau '06 

96  la  Jan '06 
Chicago  l>o 


114 
81 
88 

100 


5^ 


nd 


Range 

Since 

January 


Low    High 


100 'a  10934 
102  "a  103  ■» 


U'4      104 
103  38  103'.. 
96^4    9634 


87 
80  ■ 


87 


105  ^ 105 \ 

91  la    93  "li 

100      100 '4 


99 


99  "v 


931a  94'-. 

8834  89 

93'g  937^ 

95  95 


93 '4    94 'f 
89        95 

993^  '  993; 
99 'a    9912 


1031a  10.<  4 
103     108 


10336  103  \ 
102  78  103', 
105     1051a 


100      101 '4 


76 
8434 
95  "a 
9613 
price  s. 


85 
843, 
95  '■ 
96'.. 


Chicago  Banks  and  Trust  Oomnanies 


NA.ME 


Outstand- 
ing 
Stock: 


America,  Bank  of 

Bankers  National  . . . 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  N.ational 
Continental  National 
Cook  Co  Slate  Siiviu;, 
Coru  Exchange  Nat... 

Drexel  .State 

Drovers  Dep  Nmionai 

Fertfial  National 

First  M atioual 

FirstNat  Euglewood.. 
Foreman  Bros  B'k'g  (.;< 

Fort  Dearborn  Nat 

Hamilton  National 

11  ibernian  B'k'g  Ass'u 
:\lauulacturer8  Bank.. 
M  ilwank"t>  Ave  Stale. 

Mutual  Bank 

Nai  Banket  Repimuo. 
National  Live  Stock. .. 
North  .Side  State  Sav.. 

Oaklan<l  National 

Peoples  Trust  Ji  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  <fe  sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago, 
stock  Yards  Savings  . . 

Union  Bank 

Union  Stock  Yds  Slat*' 
.\mer  Trust  A  Saves.. 
Central  Trust  Co  ot  111 
Citizens'  Tr  <fc  .Sav  Bk. 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust  &  Sav. . 
First  Trnstjfc  savings 
Illinois  Trust  A  Sav.. 
J  aekson  Trust  <fe  8a v . . 
Kenwood  Ti<fe  Saving!- 
Live  StkTTr  Jt  Sav  Bk. 
.Merchants'  L'n<feTrU<) 
Metropolitan  Tr  <£-.  Sav 
Is'orthem  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  *  Sav 
W  SideTr  A  Sav  Bk.. 
Woodlawn  TrASav  Bh 


H Amo paid  12>io  i"  l>ec..  1903.  iu  stock  of  Kirst  i'rust  ,fc  Sav 
•  Hid  and  aske<l  prices;  no  sales  were  made  on  tins  dav.  t 
o  One  Dec.  31.      6  Due  June.      cDue  April.      /i  Due  July. 


$25(1,000 

2,000,000 

100,000 

200.000 

fc  500.000 

2.000,000 

3,000.000 

59,000 

3,000.000 

200.000 

600.000 

i"  00.000 

8,000.000 

100,000 

500,000 

1,000,000 

500,000 

1,000.000 

200,000 

250,000 

250,000 

2,000,000 

1,000,000 

50,000 

frjo;ooo 

200,000 

250,000 

250,000 

300,000 

200,000 

1,000.000 

250,000 

200.000 

200,001' 

3,000,00  , 

2.000,0<»(l 

200,00(1 

600,000 

200,000 

1,000,000 

1.000.000 

250,OtlO 

200.000 

200,000 

3,000,000 

750,000 

1,")00,000 

500,000 

1,000,000 

1.000.000 

200,000 

200,  oyv 


Siirplus  A 
Fronts 


.$250,0110 

l.lI'-'.35. 

:-il,37> 

183.110 

fc  69.807 

1.745.0Si> 

1,219,79^ 

3,422 

3,781,43V 

16,409 

2S2,69y 

5li.83N 

6,374,74' 

121,44., 

630,39  i' 

267.118 

159,061, 

1,052,65M 

13.251 

274,99.1 

.57,289 

1,023,142 

1,285,961 

5,72;. 

fc50,47  I 

24.471 

63,144 

t<4,44h 

171, 13;'. 

37,066 

740,824 

111,^82 

23.651 

26,592 

2.0s•4.28^ 

913.946 


527,9>.-. 

56,6..  J 

1,008,6.-."' 

6,296,5r).i 

82,97^ 

18.?'2-i 

>.28  - 

3,731, 361 

285,26:; 

1,511,992 

462,011 

680.,M13 

243.So9 

2.91,-. 

20,ipl,-. 


r>inid*>iui    Krcord 


Jn 


Opeiie 
6 

13" 

12' 

8 

6 
12 

6 

8 

Began 

1112 

10 

Pnv 

6 

'  s' 

6 

Began 

6 

15 

6 

New 

S 
8 

6 

Began 

"(Y 

1 

.Vew  1) 


16 

Began 

Incor 

12 

6 

8 

6 

6 
I  Began 
I Bc^an 


111 
1U04     loii 


d  for 

8 

8+5 

"i'Y 

8 
6 
12 
6 
8 
bu>!ii 

J  2 

6+1 

iite  Bfi 

0 


6 

bus  in 

0 
12+; 

6 

6 

Bank 

1138 
8 

(i 

.^iayl, 


4 
ank. 


Jiiu 
J-J 


6 

l'2+'4 

Jau  3. 

poraic 

12 

6 

8 

6 

t> 
bitsin 
•May  I, 


Q-J 
y-J 
Q-J 
y-J 
Q-J 
y-J 

*^-J 
y-J 
tik 
Q-J 

J-J 

Q-F 
J-J 

ess 

Q-.J 
Q-J 
Q-J 
J-J 


Last  PaUi. 


Dec  4,    1905 
Jan     06,   2 
Jau    '06,  a 
Jan    '06.  a 


Ji:u 
Jau 
J  an 
Jau 
J:ia 
uu 


3 


I> 

I'a 


Oi.. 
'OC, 
'1)6. 
U)G, 
'06, 

■06.  a 
.ict   16,  1905 
Dec    i).=>,  »■ 
J;in    '06,l2ia 

Jau    '06,  l'» 


K-iU 
..'Ob 
Jan 
Oct 
Jau 
Jau 
Jau 
Jan 


'06,  4 

06.   1 
'06,  3 
2,  19U& 
'00,    i«» 
'06,   o 
'0,,,    1>« 

06,   3 


^i-J   Jail  Oti,  'J 

Q-J  Jau  06.  'i 

Q-J  I J  an  '06,  1 

Q-J  Jan  '06,  2 

i9''l5'. " 

Q-J  I.Ian  '(6,   1% 

Q-j|l)fC  'O.I,   2 

(,j-J  I  ;au  '06,   1^ 


Q-J    Ian    'Oo, 
Q-J  >  Ian    '06, 


Q-J  Jau    '06,  3 


I'iO'.'. 


il  ,M 
Q-J 
Q-J 
y.J 
FA 


aioli,  1905 
Jau    '06,  4 
Dec    '05,  S 
Jan    °06,  'i 
Feb   '06,  3 


Q-.J 
ess 
190 


Jau     06,  1% 
Sep    5.  190S 


lugs  RauK.      II  luiliides  Hpocia,!  divi.iena  ot  30;'o  declared  Aug.  10,  19u4. 
No  jirico  Friday;  latest  price  this  week. 
fc  Capital  and  surplus  to  be  iaureaMe<l. 


BOSTON  STOCK  EXGHINGE-Stock  Record,  Daily,  Weekly  and  Yearly 


I 


^hiir«  HHcea — Not  Per  Ceniuin  Prloen 


leh  3 


SB's    I'-'* 

im    1U4 

364'     2ft  4 
16f.      liO 


Feh  ■=> 


»'.'       i'2 
1(13     W.i 
•2o'l'»'.'54>v 
J.-j     ir.o 

•a4HK; V:44      244 

17a      1.5      •I74»al76 


81-j     AVi 

8(1        81 

■ 180 

'12V      


145      145 
•H»      1 00 

•24-,     •J53j 
202      202  >■. 


208      208 

"•&*i  "  "52" 


74  70 
102  102 
154v>:)534 

•a7'4   y7-'4 

175      175 
ay'.i    m;.  k, 

•lias  114- 


■;ni    

ami  32 

t>0>2    81=, 
■ 180 

127      127 


145      1461a 
•••9      lOi) 


183«     183, 
"lit)  1)8 

•25'i2     .i()>s 
2013420.! 


ITsft  «  Feb  7  '  Feb  8 


•tll»4     V»2 

103    loas 

•:i54  2r,4H, 
155     156 

'243  S) 

175     175 


312     312 
32        33  K, 
SO        84  \ 

> ISO 

'127     


143      148 
"JM      100 

•y2H!  '■>o 


18  Sj     18  S 
(i7       07 


202      202 


2U8      208  "v 


•51       53 

"Vi"  "74' 

102      1ij2 
i53='4  155^1 
'JT^    y7»4 


113»2ll4 


150     150 


31        32 
100     liiO 
17 1-.    ISi. 
Hit      ay 

146      147 
liSi)\  r4'.>'-'< 
as.'      Hi) 
iSK    45 
109      10934 


•117      US 

•28^4     29 

»5  'v       ti 

♦.i 248 


5t>"4     01  "v 
87        87 
♦la-ii      193 

lo6Si  lae^j 

♦ i-h, 

* }0 


»t'-^4       10 

10234  iOo 

•22      

•25 'v 

"  2  s^      a ' 

lOS^.ilOS-' 

81        »5 

31  Hi   a2 


44'4  46'>4 
111 '4  lll'g 
••45  -JU 
•13  14 
•92  Hi  y5 
*S1  So 
*'./0     luu 

53,       6I4 
41         42 
IIS34II6H 

•lo         1% 


4334     44^4 

zloy3j,  jio 

45       -oO 


4  'v        4  ■•.. 
•1'4  1-, 

26  25 
39 '8    40 

-7u  '70 
2S-J    28  S. 

70v)     705 


-2 

•Oi 

Si: 
lO'ife 

•i"iu" 


28^2 

83 
1034 


'-  "".rf 

234 

Ifev 

la '4 

10  ■„ 

loV 

iV-e 

-'S-'^ 

u 

b 

25  "J 

-oK 

>10 

luh 

-1 

is 

lo 

15 

i>e 

ijSH. 

5'-j 

o\ 

11 -n 

u\ 

SO 

iS 

-1^4 

134 

■     37 '4 

J  02-., 

4x 

•  i.  '-I 
lOo'..- 


10* 

47 

'^  '-J 


o(  Si 
02»-j 

Is 

103S 

OS: 
.08 

4V 

•J^ 
lOa 


J.i)-4 

50 

44  Si 


14S: 
5a 
4434 
t>5 
1  7 

0-4     bSj 
132      i3s 

It.     ll. 


•3134 
loo 

IV  S2 

38  ^ 

I4t)»4 

isyv 

137S2 

•44 

109 


32>.; 
1(»0 

18  iv 
3;* 

Ulj3f 

139'6 
139  S 
44  Si 
109 


li7'4  118 

28  Si    29 

506       5« 

248      C48 


5u        51 

86^8    87 

192      193 

3  Hi      3Si 
136  Hi  130  S 

1^ 

10 

243  Si  245 
•934     10 
IO2SJI04I4 
"22      ... 

*25Hz 

•2  Si  3S 
108  Si  10834 
84  84  S 
3IS2    32 


•13 
•93 
•81 
«90 

6 
40Ss 
113S? 
1334 
e9'4 
434 
•I'-. 
20 14 
39 '4 
••t>5 
28 
700 


14 

95 

85 

100 

6 
41 
llo^e 
13^', 
09^4 
434 
ISi 
253^ 
44  S 
•70 
28-\ 

7oo 


28  Sj    28  s 
' OS 

•  b4       -65 
82 14    82 't 
lt>^4    lb'4 

•81      

■i-^O     123 

2  Si       i!  S 

19        193), 

10  Is    10 'e 

M        28^4 

24\  25 

'10'4  10  S 
■1  I'i: 

I6I4  15 '4 

•58^4  69 

5  "a      6  S 

12  12 

tb  88  S 
-1'4       134 

3b34  37-, 

101  s  10134 

4034    4 1 
l^o       iS 
■104      JOG 
7  7 

2  2 

O-*       b>4 
108      108 
14        14 
•46        41)34 
934     1U34 
7iJ        74at 
■100      105 


la-M 
583j 


l:s.'4 

4434  45 

(34-4  b5 

7  7 

■  034      7 

l.U      131 

is     1  '• 


20/     207 


•51 
•50 

*74 
102 
155 


58 

75 
102 
157 14 


91  Tg    •U''. 
103      103 '4 

■254      

156'3l55S 

213      

174S'175 


312  312 
33  36 
82 -V    853, 

ISO 

127      


14.i  143 
"99  100 
••..2S)    95 


19         19 

68        (18 

*25'4     2634 

202     202 

163      163 


207 


•51 


'9t)'2    97  S 


•99 '^4    9934 
114'ell4i» 


*31   32 

99  Si  99  Si 
18   183< 
38^6  39 
146''8  147 
13;' Si  139  S» 

i:iy  Si  13934 

44 '4  45 1« 
lu9  110 


■117  Si  11 734 
29I4  -iaSi 
-5  Si      6 

247      248 

17634  x7  634 
50  Si  50  S 
87        87 

192      193 
■*3Si       33^ 

137     137 

' I'* 

■ 10 

244      245 
•934     10 

104      107 
22  S)    22  Si 

"•26'4  'iT^ 
»2Sj      3S! 

108     108 S 
83  Si    85 
32        32 


443g  45  '6 
110'4ll034 
'■45 

14 
•92 
-81 
"90 


■50 

14 

y5 

85 
100 


6I4       6Si 
41        41S! 
1151411*514 
13'8    13' 


5  5I4 

•II4  IHi 
25  Si  -0'4 
44=8     *»'8 

•05       'Oo 
28''8    31 

705      710 


28 

•  •'04 
82^4 
lb  Si 

'Sl>4 

120 
•2 '4 
19 
lO's 
28 '8 
- .)  '4 
24»8 
10  S 

1 
15  Si 
58'4 

5Si 

1238 

87 

38 
101 

41 

•1'4 
106 
7 


k9 

5Si 
■65 
83  Si 
16Si 

iVa* 

2  ^ 
213 
lOig 
28 

6 
25  Si 
10  Si 

1 
1534 
59 

534 
U% 
88 '4 

l", 
38 
lO'iS 
42 1« 

ISi 
100 


2 

2 

6 

6-4 

108 

108 

14 

15  S 

"44 

17 

lO^a 

11 

74'^8 

<'/'8 

loo 

loo 

"l3'^a 

14-^ 

58'4 

0134 

45 

46 

U434 

O.Si 

7 

V'4 

6S2 

034 

132 

132 

•  lU 

13, 

75       75 
102      102 
15tiSil5'<Sj 
♦y6Si    «?>" 


99 Si  yys: 

114 


31  Si   31  Si 

s.9s>  ysHi 

18  ISSi 
38  •,  39 
146  14bSi 
139>4  l39Sj 
1H9  139 S 
-44  443. 
1ij9      loo's 


11734  11734 
29  Si    30 14 

247      247 


60'4     60% 
86^4    8634 
191      192 

3=8       3Sb 
13/      137 

1^8 

10 

242     242 

934       93^ 
105  Si  106  Sj 
-2234     24 
•26 '4    27  >4 
'■^K.      3Si 
10734  108 
83        84 
31  Si    31  Si 


4438     45 
110      UOSi 


'•45 
'13 

•93 
86 


•50 

14 
97 
86 


•tio    loo 

6^4      6Si 
40  Si    *l 
lU'allo'a 
13-'4    133, 


•  4..^  o 

-1-4  IH. 

25 --.i  25  S 

4734  4934 

■60  ■bO 

30  3138 
705      710 


•JoSa  iiS 

■ 6 

♦  64  "65 
82  le  »^Hi 
lb  16 
82 

120  123 

•2I4  234 

20  21 

lOH  10^ 

2/^8  28  S, 

534  o->i 

25  25  S 

10 Si  lUH; 

"1  i-b 

15  15 

58  Si  583, 

5  *4  5  *4 

123g    3  234 
87        87 
•1         ISi 
37  Si    38  U 

102      102 
41        413^ 
•  1  '4       1  Si 

105      105 
7  '4      Ti 
2I18    2iie 
6 '8      63t 

107     109 
14 14     14', 
47       47  'H 
103,     lO't 
75        78 

I'JO     105 

"1334  "l3'b 

bO-8  61.S 

45  46  S 

0434  65  •« 

7  '.J    r»4 

131      134 

'•  1  '.<  1  3., 


'.11  Si  91  S 
103»4  KJai-i 
254',  254  Si 
156  155 '4 
■244  ... 
175  175S 
Laitnale 
'311  .... 
-33»4     36 

82  Si    84 

■ 180 

127     127 
Last  fiale 
J.ast  Salt 
Last  Hale 
143     143 
'99      100 

92  Si    92  Si 
l.iitl  SaCe 

19        19  S 

07  Si    68 
J^asl  Sale 
202     202 

J,a>t  Sale 
■207  Si... 
J.asisale 
-51     ... 
J^astSatc 
76Si    76Si 
I02     I02 
15334  1543^ 
Last, Sale 


99  Si 


99  U 

■114     

Last , Sale 
Last  Sale 


31       31 S? 

98        98  Si 

17        18^< 

38  Si    38 1^ 

144  i^  145S 

139  Si  139  s 

139Sil40Si 

44        443,. 

1091810934 

Lait  Sale 

117>4  118 

29       32  Si 

534      534 

246  Si  247 


50 

S6S1 
19;^ 

334 
18634 
Last 
Last 
242 

•934 
105 
•2234 

26 

Lait 

lOS 

82 

31Sl 
Last 
Last 

4oSi 
109  S) 
Last 
•14 

92Sl 
•81 

95 


50 14 

863, 
192 

334 
137 
Sale 
Sale 
■243 

10 
10b 

24 

26 
Sale 
108 

83 

31Si 
Sale 
Sale 

44 14 
10938 
Sale 

15 

93 

85 

95 


6  6 

3934    40  S, 

II3I4II4S 

14        14 


4Sl 
Last 
•ib 
48  •« 
bj 

■•Too 
■10 

28 

Last 
■65 

Sl'^'s 
16 

Last 

Last 

■214 

193^ 
10^8 
■-7'..i 
■'^8 
-'4  -.1 
10 '-.i 

14  Si 
58 

l2Si 
86  ig 
Last 
37 
101 
40 

138 
95 
6Si 
'2  he 
n^ 
107 
1334 
47 
10  Si 
73^8 
Last 
Last 
1334 
59 
45  Si 
64 
7Sa 
b'4 

i:;:;-,, 
1  ''i 


4Si 
Sale 

25 

49 

■65 

30 -S. 
710 

•111 

■^8 
Sale 

•65 

82^4 

IbS 
Sale 
li  act 

2U1l 
10  S( 
28 

5 '8 
24-. 
10  S 

IS; 
14^8 
5Sl8 

6l8 
ll,!3. 
87 
Sale 

37 
101 
403,. 

138 

104 
7 
21 
O-'b 
108 
14Si 
47  Si 
10  S 
7  b 
Salt 
Sate 
1334 
5  9 '6 
46 "« 
0434 
7S 
6  •'si 
l.>;r> 
'■'■> 


lYIday 

Feb  9 


30  S> 

•97 
171* 
381* 

14438 

140 

140Si 
45  ^ 

109  Sj 
.334 

II7I4 
31'» 
*5Si 


30  S 

99 
ISSi 

3834 
145»4 
140 
142  Si 

45I4 

loy^u 

Jan  'Ob 

1171, 

3'.i;34 

6 

247 


5134         5-JJ4 

87  87 

192         192 

•3I3  3-4 

136S»      136Si 

2  Jan  '06 

l-i^4      Sep '05 

■242         if42 

•934  10 
103  105 
•2234      .... 

^  "i       Feb '06 
107  Si     10734 
81  Si       82 
31  Si       31  Si 

oiSa      Feb '06 

7ii<3g    Jan '06 

44  44'( 

109        109  ^i 

40        Jan  '06 
15  17 

96  9(i 


STOCKS 

BOSTON    8TOOK 
KXCHANOE 


8»Us 
of    tht 

Wtek 
Sharet 


29 

3,116 

3,145 

30 

43 


10 

'•235 
20! 

,'..i80 


10( 


Unilroadn 

•9218       92»i.  AtchToixt  Sauta  FelOO        681 

103Si     lo.fSi         l>o     pref 100        219 

2.'.5         25»5      Benton  &  Albany 100        168 

155         I65I4  Boston   Kl<!vat«<l 100        219 

•244         Boston  «fc  Low»U 100  2 

17514      176  S)  Boston  4  Maine 100       246 

175       Jan'06        l>o     pref 100 

"311         Boston  &  ProTirteucelOu 

34  34      Boston*  Wor  Elec  Co.. 

82«8        834         Do     prof 

175         175      ChlcJuiJoBvA  US  VIOO 

•127         Do     iiref 100 

J&ys  J»n*06  Con*  .Mont  Class  4..  100 
165  Oct  '06  Conn  <fc  I'ass  Klv  pref  100 
2y.y       Deo'ii5  Conuei^ticut  Kiver...lOO 

146         146     Fitch  burg  pref 100        129 

99  99     Oa  Ky&  Electric. ...100  6U 

•92Si       96  Do    pref 100  6 

LVi       Dec'05  MalueCentral 100 

18  19     Mass  Electric  Cos 100    1,010 

*67Si       69  Do     pjef 100        251 

iSU      Jan '06  Mexican  Central 100 

202         203      N  Y  N  H  <Si  Hart.. ..100        416 

Northern  N  H 100  lu 

i30      Jan  '06  Norwich  &  Wor  pref  100 

208        ^208     Old  Colony 100        101 

lUl       Oct '05  Pere  Marquette lOo 

55  55  Do     prer 100 

J*         Jan '06  Kutlanrt  pref 100 

77  77     Seattle  Electric 100 

•lOlSi     102  Do    pref 100 

164'>(,     1553(,  Union  Pacific 100 

9733      Jan'06        Do    pref 100 

Vermont  &  Mass 100 

99  99Si  West  End  St 50 

114        11415         Do     pref 60 

HI         Oct '05  Wisconsin  Central. ..100 

6w         Oct '06        Do    pref loo 

Woic Nash <fc  Roch..  100 

iHiscellaneouH 
Amer  AgTicul  Ohem.lOO        450 

1)0     pref 100        241 

AmerPneuServ 50  17,326 

Do    pref 50       691 

AmerSngarRefln 100    2,194 

Do    pref 100       156 

AmerTelep  Jfc  Teleg.lOO    7,091 

Amer  WocJlen 100       875 

Do     pref 100    1,065 

Boston  Land 10 

CuuiberlTelep&TellOO       I4S 

Dominion  Iron  &  St 8,160 

East  Boston  Land 400 

Edison  Elec  IUiim...lOO  40 

General  Electric 100         10 

MaBs'chusetts(jlasCoslOO    .';,917 

Do     pref 100    l,3.-)9 

Meryenthaler  Lino..  100         34 
Mexican  Telephone..   10       176 

NE  Telephone 100       317 

PlantCom  t'st  stk  com  100 

Do    pref 100 

PuUmanOo 100  83 

Reeoe  Button-Hole..   10         40 

Swift  &  Co 100    4,021 

Xorrington  Class  A..   25  20 

Do    pref 25         75 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100        917 

Uu  Shoe  Mach  Corp.   25    4,861 

Do     pref -ib    1,524 

0  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100  38,518 

Do     pref 100    3,688 

West  End  Land 25 

WestTelep  &  Teleg.lOO 

Do    pref 100 

Westing-  El  &  Mt^. ..    50 

Do     pref 50 

Alining 

6I4         6 14  Adventure  Con 26 

40  4'2S-A-1o"ez 25 

114 14     ll4-.i  Amalgamated  CopperlOO 

14     Am  Zinc  Lead  <&  sm.   25 

Anaconda 25 

*4Si      '5     Arcadian 25 

/I4         Feb'06  Arnold  25 

25  -^S  I2  Atlantic 25 

4SS2       49=8  Bingham  Con  M]n<fc  S   So 

*-65  -711     Bonanza  (Dev  Co;...    10 

29'^4        30      li08touConCitG(ict.>*)  il 

705         705     Calumet  <fe  Hecia 25 

Catalpa  (Silver) 10 

2S  2S     (ienteiniial 25 

«Si        NoT'05  Central   Oil 25 

•■64  ■OS     Cons  .Morcur  Gold...      5 

Si's       82  Si  Copper  Range  Con  ColOO 

16  lb  Si  Daly- West 20 

•"a      Feb'06  Uominlon  Coal 100 

I'JO       Jan '06         Do     prel 100 

2*4  2'.j  Elm  Kivoi I'j 

1934       ^01^  tianldiii 25 

10  lOS  Granby  Consolulateil.   10 

2734        '28     Greene  Consolidated,    lo 

539         5  s  Guauujuittu   Cuusoi..      5 

24*4       24 S  Isie  lioyale (Copper).   25 

lOSi        lo'v  -Mass  Colisol 25 

'1  iSi  Mayflower 25 

14Si       14  S  Michigan 25 

06  08  s  Mohawk 

6'4         034  Montana  Coal €fc(;okf 
1234       13     Nevada  Consolidated 

8634       87     North  Butte 

/I4         Fob'OeOld  Colony 25 

36Si       37     Old  Dominion 25 

loo's     10034  Osceola 25 

40I4       40Si  l*arrott(SilV€fc  Copp)   lo 
•l^B  1  s  Phoenix  Consol 25 

98  101     Quincy 25 

6S1         6Si  Rhode  Island 25 

•2  2S.  SautaFe(Gold<fcC()p)   lo 

6'e         6'4  Shannon lo 

108        108      Tamarack 25 

13Si        14     Tecuniseh 25 

•46  49     Tennessee 25 

iH^is       lOS:  Trinity 26 

74  i8       74 "s  United  Copper 100 

99  Feb 'Ob        Do      piei 100 

aJ'4      Jan'06  UnitedStates Alining  25 

13'-j       i3»8  Unit  SialK.f  Coal &01I  20    3,701 
69  Si       60      U  S  Smelt  Ref.JaMiu.   50  10,683 

45  453.1  Uo     pref 50  13,61! 

64  65      Utah  Con  (Gold) 5    4,8  iL> 

7Si         7S  Victoria 25    1.75j 

6  6      Winona 25     1,7.;0 

134  131       w'ulvrilMo   25         b'SJ. 

Wyn:i<i<n....  -5 1       145 


25 


15 


Man^t  lor  T«ar 

ivoe 


L«'%e«tt 


IHgheiit 


431 


85 

1,475 

3,967 

38,403 

301 

100 

1,145 

4I8OO 

119,107 

730 

!1,180 

31 

800 

921 

"30V) 
6,903 
2,02-2 


250 

23,249 

2,357 

4.454 

550 

2,715 

5011 

50 

2,300 

808 

11  ,'242 

7,205 

5,635 

ii535 
90* 

2,581 
300 
726 

2,6'28 
650 

2,615 
5,"i 

4,515 
570 

8,445 
15,135 


89 14 
103 
263 
165 
240 
172 
174 
31.1. 

25 

72  Si 
174 
123 

18918 


Jan    21  96T, 
Janl7  105'g 
Jan  16  256 
Feb    6  160 
Jan    3.244 
Jan    '2  17  5  Si 
JanlOilT'e 
Jan  13  312 
Jan  17|   35 
Jan  16'   1*534 
Jan  11  182 
Jan  11  1'27 
Jan    4  18918 


Jan  13 
Jan    3 
Feb 
Jan  1  } 
Feb 
Feb 
Jan 
Feb    3 
Feb   7 
Feb 
Jan  12 
Jan  16 
Jan    4 


141  Jan  21145  Jan  311 
^6  Jan  8  101  Jan  29 
92SjFeb   8    95     Jan    2 


17     Jan    5 

59  S:  Jan    2 

25  S,  Jan    9 

loe'sJan    3 

li;3     Feb   7 

230     Jan  16 


ly-;  Janl3 

69  Si  Jan  17 

25  '4  Jan    9 

207 '4  J  an  27 

It; J     Feb   7 

230     Jan  16 


207     Feb    6210     Jan  15 


50  .Tan  15 
56  Jan -.^6 
65     Jan  10 

95  Jan  10 
14S'4Jan  4 

96  4  Jan  30 
175  Jau 11 

99  Jan  11 
112  Jan  3 


150  Feb  6 

23  Jan  3 

92  Si  Jan  2 

11  Jan 
30  Jan  4 

1443»Feb  9 
139  Jau  2 
13534  Jan  8 

4|i4Jan  4 

rl03  Jan  3 

334  Jan  1 1 

11634  Jan  8 

26  Jan  4 

S'^  Jan  31 

240  Jan  4 

174  Si  Jan  81 

46  Jau  18 

85  Si  Jan  3 

laiSi  i«"  8 

3  Jan  2 
132  Jau  2 

1  Jan  16 

'246"  Feb "2 
9  Sj  Jan  11 

zI02  Jan  16 
22SiJan  11 
2534  Jan  18 

2  'u  Jan  25 
103  Si  Jan  2 

73  Jan  10 
30  Si  Jan  17 
64SiFeb  1 
1 09  "a  Jan  2 
42  Is  Jan  5 
105  Si  Jan  4 
■40  Jan  26 

12  Jan  2 
91  Jau  2 
84  Si  J  an  20 
96  Feb  8 


5 

3934 

104 1* 

13Si 

a;6078 

4  Si 

25 
33 
60 
2734 
700 
10 
2734 

61"' 

803j 

16 
76'o 
120 
214 
16 '4 

938 

25 ;« 

4Si 
24 '4 

9"e 

1 
l  +  Si 
58 

4^1 
11 
82  Si 

1'4 

35 

aiioo 
39 

1'4 

95 

63e 

2 

534 
il07 
11 
45 

9 
62 
88 
451-.; 
11 

orsi 

44 '8 

56  -J 

638 

6 
l3i 

1'.. 


Jan  10 
Feb  b 
Jan  4 
Jan  25 
Jau  5 
Jan  17 
Jan  18 
Jan  2 
Jan  25 
Jan  10 
Jan  2-.: 
Jan  17 
Feb  8 
Jan  30 

Jan"  2 
Jan  30 
Feb  7 
Jau  16 
Jan  '23 
Feb  y 
Jan  5 
Jan  17 
Jau  29 
Jau  5 
Feb  9 
Jau  5 
Jan  2u 
Jan  31 
Jan  30 
Jan  4 
Jan  26 
Jan  4 
Jau  12 
Jan  -.1 
Jan  30 
Jan  17 
Jan  15 
Feb  8 
lau  3 
Jau  3 
Jau  10 
Jan  12 
Jan  2 
.Ian  30 
Jan  30 
Jan  5 
Jan  9 
Jau  2 
.Ian  2 
Feb  5 
Jau  31 
Jau  2 
Jau  2 
Feb  y 
Jan  30 
.i»ii  18 


55 

64 

77 

102 

160 

99 

175 

101 

114 


Jan  4 

Jau  4 

Feb  !< 

Jan  15 

W  Jan  24 

i4Jan  2 

Jan  11 

Jan  2 

Si  Feb  9 


150  Feb  5 

34  Jan  27 
lvl2   Jan  2b 

18'j  Feb  6 

40  Si  Jan  27 
156^8  Jau  8 
141  Jan  2h 
144-8  Jau  17 

47>4  Jan  24 

1  i  OS4  Feb   2 

334  Jan  11 

118     Feb   8 

323,  Feb    9 

6  Si  Jau    2 

250     Jan  13 

180i4Jan    9 

.923,  Keb    9 

87     Jan  27 

194     Jan    4 

334  Jan  31 

139     Jan  18 

lije  Jan  16 


246  Si 

10 
107 

2234 

26 


86  "s 

32 

54  S» 
lldSi 

46 '4 
ll3i« 

■50 

17  Si 

98  Si 

86 

98 


Jan 
Jan 
Feb  () 
Jau  15 
Jan  22 
Jan  22 
Jan  27 
Feb  1 
Jan  27 
Feb  1 
Jau  13 
Jau  20 
Feb  1 
Jau  15 
Jan  18 
Jan  19 
Feb  7 
Jan  11 


6=8  Jan    2 

47     Jan    9 

116^  Feb    1 

1634Jan    8 

72     Jan    2 

6     Jan    8 

2     Jan    3 

28>4Jau    6 

4934  fob    7 

•70     Jan  24 

33  Si  Jan    2| 

715     Jan  15: 

12    Jau  12 

32     Jan  1-2 


■70 
86  S- 
18 
81 S 
12. 

234 
21 

1038 

31  Si 

7 '8 

2y-=« 

12  S 

IS; 

17^8 

61 

63, 

13 
92  S: 

I 

42 

109  Si 

48 

IS 
114 
8  V 


122 

16 '8 

52 

11 --i 

(8 

99 

55 

14  Si 

66 

4/  i-i 

6934 
8 

8  Si 

134'. 

134 


Jan  •_■! 
Jan  '^yi 
Jan 
J  au  24 
Jan  12 
Jan»l2 
t-Bb  7 
Jau  25 
Jau  2 
Jau  IS 
Jau  6 
J  an  1 3 
Jau  4 
Jan  ;-. 
Jan  2 
Feb  9 
Feb  9 
Jan  15 
Jan  11 
Jan  9 
Jau  8 
Jan  2 
Jan  4 
Jau  11 
Jan  19 
Jan  16 
Jan  3 
Jan  2 
Jan  8 
Jan  6 
.Ian  3 
Feb  7 
Feb  2 
Jan  17 
Feb  2 
Jan  2oi 
Jan  20 
Jan  12 
Jan  13 
Jan  3 
J. in  18 
•Ian  2u| 


Bange  for  i^eviout 

Ytarfiyosj 


L<ncett 


,M.> 

1  Jan 

)ec 

ov 

-«> 

Deo 

Jan 

Jan 

I  Jan 

Jau 

Jan 

v'ov 

Jan 


77»8! 

99  Si 
253      I 

5  -'  N 
4;-24l  M 
170 

171  J 
S05     J 

13Si" 

63  Si  J 

1511     J- 

12.t      X 

l-^e      Ji_ 

160  Si  Jan 

285     Jau 

141      Dt-c 

59  ^  Jan 

8(>     Jan 

175     Jan 

13     Oct 

35      Not 

193^  .May 

a  192  J^  Dec 

164      Oct 

232      Jhii 

205  '•i  Jan 

79     Jan 

5  2  Si  Dec 

50     Apr 

50     J:ui 

93  Si  J  an 

113     Jan 

9.-.      Sep 

172  JiOi 
93     Jan 

11(1  Liec 
21>8J<in 
55Si  AUB 

146     Mar 

19SiJ«n 

86     Jan 

4i4Apr 

2u     J  au 

130 '4  .M»^ 

J  32     Mbv 

ISOUDec 

21     Jan 

y.^>4  Jan 

3 14  Mar 

116     Aug 

17  Jau 
oSiJly 

2S:<      Dec 

169>8MaT 
38 '4  Jan 
80>4  Jan 

tl8.iSi  J'ne 
1     FeU 

l:;l     Dec 

1  Feb 

10  Jan 
230     jMay 

8  Si  Jan 
100     Dec 

18  J'ly 
25      .Via) 

2  Si  May 
103     Apt 

57  J'ue 
jjSO'gDec 
347gjan 
98 '8  Jan 
24^8  May 
91  May 
■40     Mai 

11  Dec 

90  Oct 
82  la  Oct 

91  Ma) 

1 234  May 
18  Apr 
70     Jan 

8  J'ue 
2514  May 

1  Ma) 
■45    J'ue 

l2Sl.Vlu> 
■<;8  May 
■50  M.-iy 
•''■'■i  Jau 
iOI  J'ue 
■10  Mui 
Ib-'^sMai 
0  --.i  Sep 
■30  Mar 
b4  Jau 
llSiMai 
bo  Jan 
Jau 
May 
A  pi 

Jau 


Hiotl**t 


93  \  Mar 
1 05 \  Sep 
261  Apr 
158  Si  Apr 

341*  Mar 
185  Si  Mar 
175  Apr 
311  Dec 
35  ilar 
82 12  .M>r 
182  Mar 
132  Feb 
I89'j  ,Mar 
167 


Aug 
Aug 
Mar 
Oct 
Not 
Deo 


Apr 
jMar 


113 


2i''4  Jul 

3     Jau 

17Si.M;.) 

6      May 

■70     J'u( 

lO's  Jau 

48  .M.i\ 
2     J'ly 

loSiDec 

34  Aug 
■75  .Sla\ 
2314  Ma> 
88  Feb 
^■i  J'ut 
•50  Jnt 
y5      M») 

1  »4  May 
ISi.Mrt) 
6  "'8  Feb 

101     Mnj 

2  Fob 

24-8  J'ue 

V-ia  Jau 

y     Mat 

7iSi  Nov 

'jl     Jan 

014  Api 


6'J'^  .Mai 

7  Si  Dec 
105     Jan 

l'^.J^iic 


300 

148 

92 

9r) 

192 

23 

70  ig^ 

25 'g  Dec 

215 -,  Sep 

167  3j  May 

•233      Mxy 

212      Apr 

102      Feb 

8V      Feb 

72     Jan 

67  <^  Aug 

1 02     Sep 

1 5 1  "8  I)<.-« 

1 01 'a  Feb 

1  iO     Oct 

!0-."      Sep 

117i»Apr 

3 1 1?  Sep 

60  "8  Sep 
161     Nor 

2Hi9Apr 
5»6'«Sep 
IS     Dec 

36  Si  Dec 
154 '..Dec 
140  Si  Aug 
148    Jan 

47     Not 

109  Mar 
4'4  J'De 

124     Jau 

^8     Dec 

734  Jan 

257  .\pr 
191     Jau 

6 1  's  A  ug 
88I4  .May 

206  Apr 
tloSsDeo 

I40I4  Apr 

234  Jan 

17     Jan 

258  Oct 
lo>«Fel> 

114  Jau 
23     Jau 

87  Ang 
44  Ang 

116  Feb 
90  Ang 
34SlAug 
57     Dec 

117  Si  Apr 
43i8Dec 

lo7  Dec 
•67SiJan 
22  Si  Feb 

104     Feb 

92  Mar 
100     Oct 

1 10  "4  Oct 
49     Oct 

11 1  Si  Deo 
1534  Deo 
73 Si  Deo 

7     Not 

3  Not 

23^8  Oct 

37  Si  Deo 
■95     Oct 

35  -Dec 
;  20  Deo 
■20  Oct 
34i«Oct 

8-2  Jan 
•75  .May 
8.<i4  Deo 
22  Nov 
S634  M.a.1 
1-0     Dec 

4  Oct 
20  '8  Oct 
J  0-S  Dec 
■J'-t  's  Dec 

7  ^  .A.pr 
2t  >,  Jan 
13  Si  Mar 

I'sOct 
l83»Dec 
64*4  Deo 

6'*  Dec 
13     Deo 

93  Dec 
2*^001 

36  Si  Dec 

1 1 5  (jct 
4  7      Dec 

314  Jan 

118  Jan 
S^s  Oct 
3  Jan 
9     Jan 

140  .Mar 
16 '4  Oct 
;i334  Deo 
Ilj-B  Feb 
75     Deo 

88  Deo 
4b  Sj  Dec 
1.^3^  Deo 


58'V  Not 

1 7  Si  Oct 

15  '-J  Feb 

1 34     Deo 

'J  "a  i''eb 


eBeioic  pay  loiasseas'tsCiiUediu  lyoo.   <t  Betoiepuy'toi  a.-iso.sa'l3C;iUo(lin  19vj4.    •  Biu  and  asked.   ||  N-JW  stocic.    1  -1.4s  ^ijaui.  +  -■.i-r.^lUa.  a  Ex-(llv.d;rig'Ut« 


Feb.  10  1906, 


Boston  Bond  Becord. 


3-27 


HUM)!* 

BOSTON  STOCK  KXCH'GK 
WEitK  hiNDijNQ  Feb  9 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coU  tr  48.1929 

Am  Writ  i'aperlststSss  1919 

Atcii  &  Nebraska  Ist  78. .1908 

.  AlcliToii*  8FeKen)?43..1995 

A(l|u»tmenl  g  48 J'ly  1995 

.  Boston  Elect  lught  Ist  68. 1908 

C'dusol  i'js 1924 

■  BostoiKfe  l.oweil  48 1907 

43 1916 

BosluuA;  Maine4'^s 1944 

■'Bosion  Terminal  Ist  S^us. 1947 

«ur<fcMoKjv  ei  68 1918 

Non-exempt  6s 1918 

Sinking  1  unci  4s 1910 

-Butte  <fc  r.oston  1st  6s 1917 

Ceclar  Hap*  Mo  R  Ist  78.1916 

2(1  i« 1909 

Cent  Vciml  ist  >i;48..Mayl920 
'  C  B  &  w  Iowa  Div  1st  5s.  1919 

lown  JJiv  1st  4s 1919 

Debentuif  .")s 1913 

Denver  Kxreii  4s 1922 

Nebrasloi  Exlen  48 1927 

B<fc  s:  \V  s  t4s 1921 

lUiuois  J^iv  iiiioH 1949 

JoiDt  OojKis  ."ice  Gt  Northern 
O&ic  Jc  Ky  &  ytk  Yds  5s  .19]  f. 
CoU  trust  relunctinH:  fj  481940 
.<Jh  MU*  iSM'  Dub  1)  t3«..1920 
-Cli  M  A.  tl  i"  WiH  V  'llT  6.-1192(1 
Clue  &  No  Mich  1st  RU  rjs.l9;-!l 

Chic  <fc  W  Midi  «eu  os 1921 

Concord  <fc  Mont  cons  4.S..1920 
Couu  &  Pass  H  1st  u  4s.  ..1943 

Current  River  1st  5s 1927 

DetGr  K:;ji&  W  1st  4s...  194tj 
Dominion  (?oal  1st  s  t  5s. .194(1 

•Sfinstern  Ist  gold  6s 19(Hi 

Fitchl)ur^  us Ivo,- 

4s 1915 

4s I'.v.'V 

Fremi  B\k  ifc  Mo  V  1  st  6s. .  1933 

UnslaJiiiicd  1st  6s 1933 

,nt  Nor   C  B  &  y  coll  tr  4s  1921 
Kei/istertiuis 1921 


J-J 
J-J 
J-J 
M-S 
AG 
Nov 
M.S 
M.S 
J-I) 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 

M-N 
J-D 
J-P 
A-O 
A-O 
AO 
rt  N 
.M-S 
M-N 
M-S 
.M-b 
A-O 

.\-o 

J-J 
W-J 


J/Yiday 
Feb  9 


Rta         Ask 
99 'b  Sale 
943m  Sale 

87 't,    88  S) 


102»4  193 
96       97 


im*. 

102      . 
99'..:. 


90 

109     

lOO's 

10534 

100      

106  "u 

99''8 

94        94  >2 

106      107 
99      loo 


124      

ioii-issale 


101      lOi'- 
101       lulVj 


1(;1     Sale 

10t,l4 


WttVt 
Sange  or 
Last  SaU 


Low       High. 
9978     100 
94  y4i-i 

88  ^  Jau  '06 
107>8aep  '05 
10234      103 
96  96%i 


110 

104"^ 

103  •« 

117 

112  >g 

IIII4 

102 

99^8 
100 
129 

111>8 

89^2 
109 
lOO'a 
105*8 
loo's 
ii;5'ti 

99-B 
94 

106 

99  Si 
124  V, 
12b 
109 
I04I2 
1091, 
II2I4 
102  Hj 

ii7 
Ifl 
11. 1 

lv.3  ■■■: 
103 '8 

100^4 

13',^l2 
140 
100'r 
100', 


Feb '04 
Apr '00 
May'05 
Feb '04 
Jan  '03 
Jan  '06 
Sep  'Of) 

99^8 
J'ne'Ol 
J'ne'Oo 
J'ly'O;- 
Jan  '06 
May'05 
Jan  '06 
Nov '05 
100^ 
Jan  '0(.! 
Jan  '06 
Feb'Ob 

106 
Jan  '06 
Jan  'OH 
Feu '05 
Nov'OJ 

1041-.; 
Mar' 02 
Jan '03 
Apr '05 
Jau'Oc 
Feb '06 
Jau'oi. 

Apr'05 
.\h.v05 
Oct  'O;'. 
Apr'05 
|01\ 
Fob  '00 


13 


Sange 

fiince 

January  1 


Low    Hiqh 
99%  106 
94        95 
88        883* 


10134  110318 
93I4    97 


lll'4lU'< 

'i>9"78'99^8 


89       90 


lOO's  lOLiTg 

i'oVia^  ibo''.] 

loS'-ilOoi.i 
9. (■■'a  9958 
94        94  \ 

106      107 

•9Vj    9915 
124^4  124 '4 


104  H:  105 


9/        97 

100  101 

101  101 


99-'8  101^1 
100^4  101  If, 


BONUS 

BOSTON  STOCK  KXCH'GK 
Week  Enddjo  Feb  9 


nilnois  Steel  deben  58 1910 

Non-conveitdeben  58...  1913 
laFallfl*  Sioux  C  1st  7s. .1917 
Kan  C  Clin  A  Spr  1st  5s...  1925 
Kan  C  Ft  S  <fc  Gulf  Ist  7s..  1908 

Kan  C  Ft  Scott  <fc  M  6s 1928 

KanCM&  B  gen  4s 1934 

Assented  income  58 1 934 

Kan  C  <fe  M  Ry  <fe  Br  1st  581929 
KanCStJo&C  B  Ist  78. .1907 
Maine  Cent  cons  1st  78. ..1912 

Cons  1st  48 1912 

Maro  Hough  &Ont  1st  68.1925 
Mexican  Central  cons  48. .1911 

1st  cons  inc38 Jan  1939 

'_'d  cons  inc  3s Jan  1939 

Mieh  Telep  cons  5s  tr  rec.1929 
Mlnne  Gen  Elec  con  g  5s  1929 

NewEngCot  Yarn  58 1929 

New  EngTeleph  68 1906 

68  ....:. 1907 

6s 1908 

58 1915 

-New  England  cons  g  58..,1945 

Bo.ston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  48..  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Bepub  VaUey  1st  8  t  68...  1919 

Rutland  1st  con  gen  4128.I941 

Rutland-Canadian  1st  48 194  9 

Savannah  Klec  1st  cons  58. 1 952 

Seattle  Elec  Ist  g  Ss 1930 

lerre  Haute  Elec  a  os 1929 

i'orrington  Ist  g  5s 1918 

Union  Pac  RR<fe  Igrg4s.l947 

Ist  lienconv  48 1911 

United  Fruitconv gen 58.1911 
i:  s  steel  Corp  10-60  JT  58.1963 

West  End  Street  By  48 1916 

Gold4'<je 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
\Visox>n8in  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

^j'-'J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
lYidav 
Feb  9 


Bid         Ask 
101     Sale 
lei's 


TOO     101 
106     106  »4 
123      

99      

9334  Sale 

104  "-i 

102  J4 


Low       Jiig/i 

101  lOi 
lOlJu     101  >? 
128isJ'ue'04 

102  Oct  '05 
Jan  '06 

12318 
Feb'Ot) 
94 


106 
123 

99 

93 
104  ^j 


lu2'4 

"79''.r8i" 


1^834 

100  , 
lOl^s 
10234 


99^ 


103 


98      100 
105^210714 


102      ... 


1f99  "4  Salfc 


\ObKt , 

102''f, 

101;  I2 

103 14  Sale 


loy ' 


Week's 
Sange  or 
Last  Sale 


10238  Jau '06 

120112  Sep '04 

101i4Sep'o5 

118.    Ma)'04 

SO  80 

26 19       25  H. 

1734  Aug'05 

75     J'ne'03 

102  4Aug'04 

99  -'9 

lOOViOct '05 
IOII2  lOlW; 
10234  Nov'Of; 
106i4Feb'05 


104  Kj 
1102 '8 
124 14 
103 
107 12 
102 
98 
105 
102 
100 
104 -"4 
Mhi 
109 
1199 14 
102-4 
10534 
1023g 

102  Hi 

103  ^1 
1(9  4  w. 
1 09  "8 


J'ne'04 
Jau  '05 
Sep  '05 
Jan  '0  ■ 
Nov'or> 

Mar02 

Jau  'Ob 

Jan  '06 

Dec  'O:. 

Jan'()6 

Jan 'Ob 

l.->5 

1103, 

y;t34 

Jan  '06 

Oct  '05 

Jan  06 

Jau  'Ot> 

IO312 

Sep  '05 

.Viig'(J5 


17 


13 


25 


Sange 

aince 

January  1 


Low    Jiiqh 
101      loi 
100     101  "a 


106     106 
122     1231a 
99       9913 
934    94 
10m2l04ia 
10238  1021a 


TJ78-=8   »o 
251s    25 !« 


99      100 


lOlSi  lOlSj 


103      103 


98        98 
105      105 


loo    loo 

104^4  10434 
154      155 
109      110- 
tl97<8     119^9 
102      1021-1 
102  "8  102--I8 

loi'i^  io-i'i^ 
102     103  Si 


.Nixi'K — niivc!  i.ity.s  >M--criniit  lutereal  m  addition  to  the  purchase  price  tor  all  Uosiou  Bonds.     ■  No  price  Friday;  latest  bid  and  asked.      H  Flat  price. 

PMladelphia  and  Baltimore  Stock  Exohanges—Stock  Record,  Daily,  Weekly,  Yearly 


."^linre  rric«-H — tiot  Per  Crtiitiiiii  i'ricei* 


i>al"r<iaii         Moiuiay 
2'fb  0  Feb  5 


86       86 
107     107 


i73s     1736 


53 

35  •■'s 

I'J 
*12 
*46h2 

21  "12 

:il;; 

76 

2-8 

To's 

52  ^^ 

713lB 

"32 -o 

6- 
•46 1-.: 
•60 '4 

631-.. 

99 


53 
36 
12 
12'i 
47 
21  S. 
11315, 
7«l4 

3 

7112 

33 
70 
4/ 
503, 
63  S 
99  Si 


8618   86I2 
lo7     107 


1714    17  •, 


53  53 

35  OS's 

llTg  12 

•11  12 

4612  46^2 

21  21^4 

1093411a 

74  70 

3  3 

705^8  71 

523s  52  V 

713i6  715„5 

32-4  oZ^e 

6734  69 

•'46'2  47 

*49'2  50 

OJH»  63  In 

97  ig  98'8 


Iue.taai)       WeUnesilay      Thursday        trxday 
Feb  h  leb  7  Feb  8  Feb  9 


86Wj    86I2 
107     107 
•SO"*    31 
91       01  >9 
60       60 
I718    17W) 


53  63 

35  la  35  7^ 

ll's  ll'f 

III4  1114 

46  46 

•21  Si  22 
111      IIII4 

75I3  7614 

2l6ie  3 

71  7118 


53 

7^9 
33 
G8IS 


53  ig 
7^8 
33 
7«h6 


■4634  47 

5'J  50  "i 

63 12  63  Hi 

i)lhi  98 


♦86     

107     107 
•30     


'60 


♦53 
35 14 
li'g 

•11 
4534 
21-4 

111 
75 

70"i8 
53 
713l8 

32"^ 
6Sia 
47 
50 

•63I4 
97''k 


1712 


5314 
3558 
ll's 
12 
46 
21=8 
lll^i 
7618 

71 
63  4. 
7'e 
320i 
69'>8 
47 
50 
03  Hj 
98 


•86  Si. 


30 
90 


30 

9m, 


17111     175. 


53 

35 14 

113* 
•11 

45 14 
2078 

111 
74^8 

2i3ia 
70^8 
5  2 '8 

713i8 

32  la 
6734 
4634 
60 
63  Iq 
97  "^ 


53 

:^5  K 
n\ 
12 

4534 

ill 
7534 

2-s 
70',, 
53 

7't 
32Hi 
b»3ie 
46-'4 
50  4) 
631a 
971-j 


•29 '2    3014 


60 

17=3     17'6 


35>Ti    3/14 
ll's    ll^e 


20 -i  21 

11234  113 

V6»q  76  S. 

234  27j 

70;^  71 

53  5318 

7i3,g  8 


697ifl    70'8 


5018     5018 

6312    63  4) 
97 14    98 


ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Ualtimore 

Consobdated  Gas ..lOo 

Xorthern  Central 60 

seaboard  (new) 10( 

Do    Istprel lOo 

Do     2d  pre! 100 

United  Ky  &  Electric.   5li 

Philndelplua 

.American  Railways 50 

0am bria  Steel 60 

tClectrio  Co  of  America  10 

>en  Asphalt  tr  ctis lOo 

Do     protlrctfs lOu 

Lake  Superior  Corp 1 0(  1 

beuigU  C  <fc  Nav  tr  ctf  s.   5( 

Liehigh  Valley 5i' 

MarsdenCo 100 

Pennsylvania  RK 50 

Philadelp'aCo  (Pittsb)  50 
l:>Uiladelphia  Electnct.  25 
Phila  Rapid  Transits. .   50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 

ol    t/t^ 

Week 

•tliares 


400 

156 

361 

26 

71 

3,880 


252 

26,636 

2,576 

77 

2,280 

1.031 

3,033 

28,171 

4,350 

4.179 

S,296 

8,304 

1,940 

50,59u 

15 

551 

310 

6,852 


Sange  tor  Yeair 
1906 


Lowest 


83  42  Jan  3 
104  Jan  16 
29  ^i  t'eb  V' 
89i2Jan22 
60  Jan  2cf 
15  Jan  8 


52  Jan 
3034  Jan 
ills  Jan 

9  Si  Jan 

40  Jan 

j8  Vi  Jan 

ll'ij-'i  Ft'lj 

74  Feb 

^34  Feb  9 
7038iieb  h 
51  Jau  5 

73b  Jau  11 
30ii2Jan  3 
67  '4  Jau  30 
46  ^2  Jau  5 
-la^ieJan  3 
62  '4  Jan  4 
93  Jau  13 
30  Jan  6 


Hig/iesi 


86  "n  Feb  5 
10712  Jan  29 
32  Jan  17 
9li2Feb  I 
62  Si  J  an  5 
19     Jan  1 5 


54 
3734 

12^2 

14 
48 
23'4 
U8 
8534 

31»18 

53 '8 

842 

3il4 

83 

47i6ia 

51 

63 '4 

100=8 

31 


Jan  27 
Jan  24 
Jan  lO 
Jan  4 
Jan  19 
Jan  16 
Jau  19 
Jan  18 
Jan  10 
Jan  22 
Jan  17 
Jau  15 
Jan  27 
Jan  23 
J  an  23 
J  ail  23 
Jan  30 
Jau  24 
Jan  19 


Kamge  for  I*reoious 
Yearfl90f>) 


Lowent       Ui<ih,eKt 


83  May 
99  May 
21H)  Jan 
83  .VI  ar 
47^8  Jan 
12 -i  Apr 


48  Jan 
2434  May 
IOI2  Jan 
8  Si  i)ec 
36  Nov 
14'2.Ma> 

100 12  J'ly 

52  Sj  Jau 

2  '8  Dec 

cio'3i8  .via) 

40^4  Jan 
ei  J'ue 
11734  Jau 
39  ■•58  Jan 
45  May 
4^2  Jan 
68I4  Ma; 
90  J'ue 
20     Feb 


9U  Apr 
11034  Sep 
34  liec 
91  Si  Nov 
64  Deo 
16     Majr 


544  .\pr 
32  Dec 
li^s  "'eb 
17 '4  Jan 

49  Jan 
25 14  Mar 

1231-2  Nov 

y0S2Nov 

534  Jun 

73  '8  Aug 

55 14  Nov 

12 -.2  Apr 

i'S6     Apr 

71i3ieNov 

47-e.-\.ug 

50  Si  Nov 
63i4Uct 

12538  Apr 
3  i      Nov 


Pt.tl.AUi-.i,l>lilA 


iiiiiciive  »tucki.8 

AIlei:;.tiiy  Val  pret....60 

Ainei.can  Cement 10 

vBell   lelephone 50 

Cauiijiia  Iron 50 

Central  Coal  <fc  Coke.  100 

Prelerred 100 

•Cousoi  Trac  ol  N  J. . .  100 
Dianwnd  .Slate  Steel..  10 

Prelerred 10 

Eastou  Coii  Electric  ^.50 
i£lec  storage  Batt 100 

Preferred loo 

Germanloivu  Pass 50 

Uarrisou  Bros  pre! . . .  100 

ilnUiiinapoUs  St 100 

Indiana  Union  Tr loo 

insurance  Cool  N  A..l(.i 
Inter  !Sm  Pow  &  Cheiu.50 
Keystone  Telephone  ..50 

Prelerred 50 

KeysioneVVatctiCase.iOO 

liit  Brothers 10 

Little  . •Schuylkill 50 

M.lneiiill&  Schuyl  H..50 
N  Haven  lioii  <Sc  :?teel.5 

aJoitht-rn  Central 50 

Nortli  Penu.-<ylvauia..50 

Penu.-sylTania  Salt 50 

PeDU.-«ylvuiiia  Steel..  100 

Prelerred 100 

Phila  Co  (Pitts;  i>ret...5(j 
JPhil  Gentian  &  Norrls.50 

^hila  I'raction 50 

Rfuiways  General 10 

Busqueh  Iron  &  Steel. .5 
Tidewater   Steel 10 

Piolerred 10 

Touopah  Mining  ol  NevI 

Uinou  Tr  ol  Ind. loo 

UuneaN  J  BRdsC.lOO 
Uuil  'i'lac  Pitts  piel.. 50 
Warwick  Iron  (fc  Steel. 10 
W»*s(  JiT.-<ey  &,  SeaSh.50 

Wt-.-iinioreiand  Coal 50 

WiiKi  -   I  .a.-(  -Vj   Ei(-'-..10(' 


hid 

Ask 

'"  6H 

'"eK 

61 

63 

501.. 

51 

8 134 

if. 

I4 

\ 

80 

82 

■"^■fs, 

■  27^4 

33 

34 

16  S 

1034 

"C'l\ 

66', 

2S. 

3 

115 

58 

U'»l-2 

.■•)1 

51S2 

159 

101 

lOl^j 

7 '4 

i-i 

l'<i 

34 

'b 

18 

ISi, 

•J  69 

2iO 

(i--^ 

6-'4 

("J->4 

95  \ 

96 

5-< 

pailJiUELFUJA 


itoiids 

Al  Val  E  eit  78  1910  A-O 
AmRysconvSs  1911. J-D 
Atl  City  Ist  58  g '19. M-N 
Balls  Ter  Ist  68 1926- J-D 
Bers<fcEBrwl8t68'21J-J 
Betiae  Steel  68  1998- Q-F 
Che  <fc  D  Can  Ist  5s '  16  J  -J 
Ch()C<fc  Mo  Ist  5s  1949  J-J 
CU  Ok  <fc  G  gen  5s '19  J-J 
Col  St  Ky  Ist  COU  58  1932 
Con  TrsiCot  N  J  1st  58. '33 
K  d;  A  ist  .Si.  5s  1920  M-N 
Klec  <fc  Peo  Tr  slk  tr  ctIs 
Eg  11  GH.s-LilstgoS  192b 
11  cv.  B  Top  con  6s  '25  A-U 
Indianapolis  Ry  4.S.1933 
Interstate  4s  1943  ..F-A 
l.ehigh  Nav  4S28  'I4.Q-J 

RKs  4s  g 1914. Q-F 

GenM  4S28  g.l924.y-F 
Leh  V  C  1st  5s  g  '33.. J -J 
liBh  V  ext  4s  Ist  1948.  J  -D 

2d  7s  1910 M-S 

Cousoi  6s  1923 J-D 

Aunuity  6.S J-D 

Gen  cous  48  2003. M.N 
Leh  V  rraclst4s"29.J.D 
-Now  Cou  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  V  Plufe  N o  1st  4s  "39  J-J 
Income  48  1939. ..M-N 
NoOliioTraccon5s'19.J-J 
No  Penu  1st  48  '36.. -M-N 
I'enu  uen  Os  r  1910..  Var 
Cousoi  5s  r  1919...  Var 
Penu  &  IMil  Steel  con  6s. 
Pa  S:  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A-U 

Con  4s  1939 A-(; 

Peuu  Steel  Ist  5m '17  .Vl-N 
People's  Trtr certs 4s  '43 
P  Co  Istifc  col  ir  5s'49  M-S 
Coutfe  col  tr  5s  195 1  M-N 
Phil  Elec  gold  trust  ctts. 
Tru^Jt  cert  Its  4s 


Sid      Ask 


114 
102 


121 


II6S2 
i07S. 

io'j'^ 
113 
101 S2 

io9" 

hi 'a 
68  Si 


llOis 
1130^ 
109 '4 
115i-> 
r.'5S2 


101 S2 


113 

102 

iKS 

100 

ii'i'2 


106 
102'-; 
1  1  1  '-J 
iOoS< 
100 


1:^1  S2 


117 

108  '< 


102 


8« 
69 


113',. 


126  Si 


102 


10(> 
100-H, 

68 '-J 


PU11..AUEI..FU1A 


P  &  E  gep  M  5  g  '20.  A-U 

Gen  M  48  g  19-20..  A&O 

Ph  <»;  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  Imp  M  4sg'47.A.O 

Cou  M  ol  '82  48  '37. JJ 

Terminal  5s  g  1941. ti-F 

P  Wcfc  B  col  tr  4s '21. J-J 

Koch  Ry<fe  L  cou  5s '54  J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  ells  4s'49J&J 

U  Trac  Pit  gen  6s  '97  J  -J 

Welsbach  s  t  5s  1930. J-D 

Wlks-B  GifeE  cou58'55J-J 

IJAI/rHlOKK 

liinctive  SlocU»» 

AlaUotis  CoalcSi;  lion.lOU 

Prei too 

.■Atlanta &  Charlotte..  100 
Allan  Coast  Line  RR.  100 
Allan  Coast  li  (Conu)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp...  50 

Prelerreil 50 

Georgia  Sou  <fc  Fla...lOO 

l8t  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

HoiuIk 

Anacostia  A  Pol  Ss 

Atlifc  Ch  1st  7...  1907  J-J 
Allan  C  L  RR4H1952M-S 
Atl  Cousl  D(Ct)ctfs  5s  J  -D 

Ctf  a  of  Imtebt  4s J-J 

0-20  yr4s  1925 J-J 

BaltCPa8Sl8l5s'll  M-N 

Ball  Fuiidg  68. 1916  M.N 

Exchange  3 S2S  1930  J-J 

Balt«t  PlstOsni  I'll  A-O 

Ball  Trac  Ist  5s.  .'29  M-N 

No  Ball  Div  5s  1942  J-D 

Couverliblo  5s. '06  -M-N 

(Ji'iit'l  Rvci)n5sl932  -MN 

l-.xi  ifc"liii|)  5s.  1032  .M  !S 


Bid 

Ask 

vSi" 

115»8 

1103., 

124  Si 

102  Ss 

103  S 

99  ^, 

89  ^C 

,-s;)  s, 

114 -J  ...... II 

V5 

(6 

102'.^ 

10334 

70 

95 

\)l 

160 

160 

417 

426 

90 

95 

14S2 

15 

38 

3  8  Si 

30 

35 

98 

101 

74 

la 

8  Si 

S-'j 

105  S, 

106  S2 

102  Si 

1013,, 

102  Si 

112 

94 

94 

95 

106  1-2 

106 

113 

114 

1 05  Si 

106 

108 

110 

JD"-j 

121 

101 '4 

10134 

113 

112 

liAll.i'lJt«>KtC 


Clias  CityRy  Ist  5s  '23  J-J 
CUas  Ry  G  <fe  El  5s  '99  M-S 
CharlC&Aext58.'09J-J 

2d  73 1910  A-(J 

Uity&Sublst5s..'22  J-D 
i;ily»i;  Sub(Was)lsl5s'4» 
Coal  cfc  I  Ky  Ist  58  '20F-A 
Col<fcGruvlst6s.l916J-J 
Uousol  Gas  6s. ..  1910  J-D 

OS 1939  J-D 

liadi  Ala  1  St  con  5s  '45  J  -J 
o  .1  Car  &  N  1  St  5s  1;  '29  J-J 
G  eoigia  P  1  .St  6s. . .  '22  J  -J 
liaSods  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  os  1951  .Vl-N 
Kuo.'CvTriiC  1st  OS  '28  A-O 
LakeK  El  Ist  gu5s^42M-S 
MetSHWasli)i8t5s'25FA 
-Ml  Ver  Col  Duck   1st  5s. 

Incomes 

NplNdtO  PlStSs'oSM.N 

General  5s 1941  M-S 

Norfolk, St  lst58'44..J-J 
North  Ceut4'-28  1925  A-O 

Series  A  5s  1926 )J 

Series  B  58  1926 .(-J 

Pitt  Un  Trac  5s  1997. JJ 
I'olo  Val  1st  5s  1941.. J -J 
.Sav  Fla <fc  West  58 '34  A-O 
.S.:aboard  A  L.  4s  1950  A-U 
.Sea.b  cfc  lioan  5s  1926. J  J 
South  Bound  1st  5s. .AU 
U  El  L<fcP  l8t4i-28"29  M-N 
Un  Uv<fe  l':ilsl4s'49  M-S 

Income  48  1949 ID 

\'ailid  Isll'.s  1906.. M-S 

2d  series  63  1911.  ..it-S 

3d  series  6s  1916. .M-S 

4th  ser  3.4-08  1921. M-b 

5lli8erie,s  os  1926.. M-S 
Va  (State)  3s  new  '32. J -J 

Fund  debt  2-38  1991.  J -J 
West  N  e  con  Os  191 4  J  -J 
\VesVa'.;*P  lst6s;'ll  J-J 
Wil  A-  \V<-ld  5s..  1935. J-I 


Hui      ASk 


105  S 
9734 
117 
115 
II2S2 
104 
104  S2 
115 
10634 

ll',!34 

111 

111 

l-,:2 

113 
63  >4 
32  S: 

lo7 

116 

116 
88 


96 

1 09 'si 

110 

U9 

!19 

112 

I  16 

lU 
91 

II0I4 

114 
97Sj 
94  V 
7218 

102 

110 

112 

112 

114 
96 
96'. 

113  Si 

108 

118>. 


106  Sj 
U8I4 


113 

105 

105 

116 

lOV* 

11314 

lUSj 

uis» 

125 
114 

64 

3234 


117 

88  Sj 


100 

I'lO'ii 

126"' 


11034 


9114 

11m34 

116 
981-2 
94 14 
7:;  38 

102  Si 


113 


97 
H5 
lo.s  .J 
I  20 


•  A-.d  aiid  asked  prices;  no  salea  on  this  day.      I1  Ex-rights.      JltV.jJpaid.      |.;ljp.iiil.      j  $10  paid.      ^ -^20  paiu. 
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Volume  of  Business  at  Stock  Exchanges 


XRAJS'SACnONS    AT    THK   NEW    YOhK   fTOCK    EXCflANGK 
DAILY.    WEEKLY   A_ND    YEARLY 


Week  itndina 
jFebruarij  9 

Stoelcii 

Railroad  Ac 
BontU 

State 
Bondu 

V  8 

H/iarM 

J^ar  value 

Bonds 

Saturday 

820.165 
976.600 
950.376 
762,056 
94  7,550 
945,142 

$70,321,000 
!IO,03;j.800 
8U.S76.700 
72.961,100 
8.>,  180,000 
84.454.450 

*1. 500.000 
2.57.1.700 
2.15>.0O0 

4.(Uii.OO0 
3. VI  IK, 500 
2.07  7.500 

$.>  1 .000 
638,000 
400.000 
209.:iO0 
466.3011 
515,000 

Tuesday 

Wednosiluy 

Thursday 

Friiiay 

.1i6,600 
500 

""i",oo6 

Total 

5.401.939 

M98.828.550 

*15..-)62.700 

«2.179.«00 

$8,000 

Sales  at 

Week  ending  Feb  9 

January  1  to  Feb  H 

Hew  York  Stock 
Exchange 

1906 

1905 

190G 

1905 

Stocks — Is'o.aliares 

Par  vaine 

Bank  shares,  par.. 

BOXDS 

ftovernnioDibouds 

State  bonds 

KE.  andniLS.  bonds 

5.401.939 

*498.828,.i50 

$12,400 

$3,000 

2.179.800 

15,662,700 

5.684.730 

$51 1.290.7.10 

*14.850 

;ii7.000 

4,446,000 

27,862.000 

47.004.687 

$4,302,302,000 

$104,400 

.f378,100 

16.118,200 

109.913.000 

29,924.575 

$2,736,362,450 

11289,050 

.■$27,000 

23.839.800 

166.370.000 

Total  bonds 

tl7,750.5OO 

*32.315.O00 

$120,409,900 

.•rl90.236,800 

DAILY   TKAJJJSACTIOXS  AT   THK   BOSTON  AND  rHII^DELPHXA 
KXCHA.NQES 


Week  ending 

Boston 

F/iiladflphia 

Feb  9 
lifOo 

lAsUd 
ifiaref 

UnlisUd 
sfia/res 

£ond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

{Saturday 

Monday  ...... 

Tuesday 

Wednesday .  . 

Thursday 

Friday 

35.899 
5,8.701 
y7,3l5 
01.739 
47.617 
51.721 

14,185 
14,270 
29,853 
28,142 
19,808 
13.846 

$11,000 
100,500 
40,500 
37,300 
58,500 
38.000 

21.734 
27.033 
21,749 
16,313 
20.759 
Teleg 

16.964 
13.485 
12.910 
12.466 

li,X8.^ 
riim  not 

$37,000 
8.>,800 
G  -i.i^OO 
33.000 
72.900 
received 

Total 

352,9^2 

120.104 

$285,800 

Outside  Securities 


A  Weekly  Keview  o'  Outside  Market  will  be  lound  on  a  preceding  page. 


street  Kniiways 

NKW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

111st  mort  4s  1950  ..J.J 

HB'y  <te  7lh  Avestk  ..100 

1|2d  inort  58  1914  ...J  J 

Con  58  1943    See  stock 

B'way  Surf  lst5s  gu  1924 

liCent'l  Crosst'n  stk..  100 

lilst  M  6s  1922  ...M-N 

TiCeu  Pk  N  &  E  ft  stk.  100 

ijchr't'r  Ji  10th  St  stk  100 

Colcfc  9 til  Ave  58  See  Stock 

Dry  D  K  ii  &  S— 

Hist  gold  58  1932.. .J-D 

llScrip  58  1914  ....F-A 

11  Eighth  Avenue  stk.  100 

11  Scrip  68  1914  ....F-A 

142d<fcGrStF'ystk..lOO 

42dStM&  .StNAv..lOO 

Ulstmort  68  1910  .M.S 

it2d  income  68  1915  J-J 

luterboro-Metropolltan — 

Xew  com.  (wh.  issued) 

New  \iie.t.  (wli.  issued) 

4  "2%  bonds  (wh.  issued) 

I  uter  uorougli  Kap  Tr.  100 
Lex  Av  <fe  Pav  F  58  See  St 
Metropol  Securities  See 
M  etropol  Street  Ry  See 
Nintli  Avenue  stock. 100 
Second  Avenue  stocklOO 

lllst  inort  58  1909  M-N 
ConsolSs  1948 F-.A 

II  Sixth  Avenue  stock  100 
Sou  Boulev  58  1945. .J-J 
SoFer  1st  5s  1919. ..A-O 
Tlurd  Avenue    See  Stock 

Tarry  W  P  &  M  58 1928 

YkersStliK  58 1946A-0 

28th  &  29th  tita  lat  68  '96 

UTweniy-Tli'd  St  stk  100 

Union  Ry  1st  6s  1942  F-A 

Westcliest  Isi  da  '43  J-J 

BBOOKLT.N 

Allan  Ave  os  1909. .A-O 

Con  OS  g  1931 A-O 

B  B  <fc  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  OS    See  Stock  Kxoh 

Bkln  Crosstn  68  1908.J-J 

Bkn  Hgls  Istds  1941  A-O 

BklnqOo&Sub    ^'eeStk 

Bklyn  Rap  Tran    See  Stk 

llConey  Is.  <fc  Bklyn  ..100 

Ist  cons  g  4s  1948.. J-J 

Brk  C  <fc  N  68  1939.J J 

Gr  SU&New  Ist  68  '06  F-A 

Gr'pt  <&  Lorlmer  St  Ist  68 

Kings  Co.  Elevated- 

iBt  4s  1949    See  Stock 

Nassau  Klec  pref 100 

68  1944 A-O 

Ist  48  1951 SeeBt 

M  Wb'g<feriatl8tex4>a8 
Steinway  Ist  68  1922.J-J 

OTBEBCima 

BaffAlo  Street  Bt— 
IstcoDsoI  681931..7-A 
Deb  68  1917 A.O 

Ckioago  City  Ry      See  C 

OolatDbns  (O)  St  By..  100 
Preferred 100 

Oolnm  By  oon  68    See  Ph 
Crosst'  wu  Ist  6s  '83.  J-D 

erand  Rapids  Ry 100 

ITeferred 100 


Bid 

Ask 

30 

33 

92 

96 

240 

245 

lOlifi 

lOS^i 

Excli 

list 

no8 

110 

340 

360 

ni6 

120 

205 

209 

170 

180 

Exch 

list 

110 

114 

97 

99 

385 

400 

105 

395 

410 

55 

75 

104 

107 

6o 

84 

533g 

5434 

94 

95 

9312 

94 

232>ti 

234 

k  Kxc 

list 

Stk   E, 

X  list 

Stic    K 

X  list 

185 

195 

205 

210 

noi 

103 

«113'.j 

115 

tl72 

noo 

104 

4108 

109 

Kxch 

list 

no5 

108 

ao6 

108 

nil 

112 

395 

410 

5110 

112 

Clio's 

II212 

noi 

103 12 

112 

113  Hi 

100 

102 

237 

239 

list 

101 

105 

108 

Exch 

list 

Exch 

list 

270 

290 

94 

97 

110 

113 

100 

102 

Exch 

list 

75 

110 

113 

k  Ext 

h  list 

101 

104 

«1I8 

120 

«113 

114 

}106 

hicago 

list 

lOliu 

102 

109>v 

llOLj 

UaUst 

noo 

108 

78 

76 

89^ 

Street  Ra?l«Tiys 

Lake  St  (Chic)  Kl  See  C 
IILouisv  ST5slvi30..J&.J 
Lynn<&  Boslst  us '24.J-D 
New  Or!  Kys<fc  Licht.lOO 

Preferred 100 

New  4'-28 

North  Chic  Street    see  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  uote.s 

1909  optional M-N 

North  J  ersey  St  Ky  100 

lst4s  1948 M-N 

Cons  Trac  of  N  J ...  100 

1st  5s  1933 J-I) 

New'k  Pa.s  Ry  Ss  '30J -J 
Rapid  Tran  St  Ky..lOO 

Istos  1921 A-O 

J  C  Hob<fe  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

5s  1928 J-J 

Kxt  OS  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  68....  1914  opt  A-O 
So  Side  Kl  (Chic)  Sec  C 
Syracuse  Kap  Tr  Ss  1946 
Trent  P  <fc  H  Ss  1943J-D 
United  Kys  of  StL— 

Com  vot  1  r  ctfs 100 

llPreferred 100 

Gen  48  1934 See  Stk 

UnitRysSanFran  jS'ecStk 

W,a8h  Ry  &  Kl  Co 100 

Preferred 100 

48 1951  J-1) 

11  West  Chicago  St  111.100 

lICou  g  58  1936.... M-N 

Gns  Securities 

-NKW   VOUK 

Cent  Union  Gas  1st  Ss... 

Con  Gas  (N  Y)8tk.  .See  St 

Conv  deb  68  ctfs  6eeStk 

HMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  <k  East  River  Gas— 

1st  5s  1944 J-J 

Consol  OS  1945 J-J 

N  Y'  <fc  Riclimond  Gas.  100 
Nor  Un  1st  6s  1927-M-N 
listandard  Gas  com  ..100 

llPreferred  100 

Ist  58  1930 M-N 

OTHKB  CITIBS 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghainton  Gas  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

Ist  us  1947    See  Stock 
Consol  Gas  of  N  J 

1st  58  1936 JJ 

Consumers'  L  U  <fe  Pow— 

08  1938 J.D 

UDetroit  City  Gas 50 

Elizabeth  Gas  LtOo.. 100 
Essex  c&  Hudson  Gas  100 
Kort  Wayne  6s  1925. .J-J 
Gas<k  El  Bergen  Co..  100 
Grand  Kapids  Gas — 

Ulet  ON  1915 F-A 

Hudson  Co  Gas 100 

1  nuiaua  N  at  ■&  111  Gas— 

Ist  68  1908 M-N 


Bid 
liicago 

5112'., 

^loy^ 

381, 

84 
5  91 
hicago 

125 
72  h; 

i   96 

29 

5    79 

81 

no8 

5114 

240 

5108 

26 

}    76 

123 
5101 
5112 
5111 
5103 
5122 
5100 
liicago 

5103'., 

42 

85 12 
Exch 
Exch 

41 

89 

88 

45 


5104 
k  Exc 

Exch 

260 

5106 

5107 
5110s 

42 
5104 

130 

155 

109 


122 
102 

♦  98 

16.-1 
8 
Exch 


i    93 

nio 
tioo 

276 

127 
44 
08 

5101 
110 

26 


Ask 
list 
L13Hi 
112 

39 

85 

9134 

list 
130 

73I2 

96^! 


79'a 

83 
IO8I2 
115 
250 


761a 
125 
103 
114 
113 
106 


list 
109 
105 

43 

87>2 
list 
list 

42 

90 

88  Hj 

50 

84^4 


107 
h  list 
list 
275 

109 

110 
1 12  Hi 


107 
150 
170 
112 


125 
102  i-j 

»16 

100 

170 

9 

list 


95 


130 

49 
62 

103 
HI 


-D 


(•ni>  Sociiriticw 

IniUauapoiiH  f-ian 51  | 

iKi  u  .'iH  1952 A-O, 

Jacicsiiu  <lHS  'ih  g  '37.A-U. 

KanniiH  City  Gas. lOo 

•,  Lwclcilf!  (,as 1011 

llPitierred  100 

Laiay'fiGaslRl68'24.M.N 
l»g<feWal.V  l8t«»'25.J-D 
.MadiK-  n  (Jas6K  1926.A-<i 
Newark  Gas  6«  1944. Q-J 
.Vi'wark  CciiiKol  Gas..  100 

VCoD  K  58  1948 8 

So  Hudson  L  H  <b  Pcnv 

OS  1938 A-O 

•iO&IndCNalA  111  .100 

1st  6s  1920 J-D 

Pat  <fc  Pas  Gas  &  EleclOO 

II  Con  g58  1949 M-S 

StJosephUasos  1937.J-J 

TelesT  «fc  Tcleplionc 

r.4.merTeleg&  Cable  100 
^Central  <fc  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Einp  &  Bay  State  Tel  100 

Franklin 100 

1iGold<fc  Stock 100 

Hudson  River Teleph  100 
liN  Y&N  J  Teleph. ..100 
'I  Northwestern  Teleg.  60 

Pacific  &  Atlantic 26 

"J  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
11King.sCo  ElL&PCo  100 
Narragan  (Prov)  El  Co  50 
N  Y  <fe  Q  El  L&PowColOO 

Preferred 100 

UnitedElectric  of  N  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlstOs  1911.J-J 
N  Y  <fc  E  R  Ferry  stk.  100 

1st  OS  1922 M-N 

N  Y  <fe  Hob  cou  58  '46.  J-D 

Hob  Fy  Istos  1946  M-N 
NY<fcNJ2d5s  1946.J-J 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1 906M-N 
10th  &  23d  Sts  Ferry  100 

Ist  mort  6s  1919... J-D 
HUniou  Ferry  stock  .100 

Hist  5s  1920 M-N 

Railroad 

Alb  &  Susq  40jT  3I2S  cts 
Chic  Peo  <fc  St  L  prei.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g4i2S'30M&S 

Con  mtg  g  5s  1930. J<feJ 

Income  58  1930 

Chic  Subway.  See  Chicag 
IIFort   Worth  &    Denvei 

City  stamped 100 

Nortn'n  Securities  Stubs 
Pitts  Be.s8&  LE 50 

Preferre<l 50 

Seaboard  Air  Line — 

CoUtr5sl907  op.. .M-S 

SeaboardCo See  Bait 

Va<fc  South  western..  100 

Industrial  and  Aliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

HAmer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.. 100 

Preferred 100 

Am  Graphophonecoin.lij 

Preferred 10 

Amice  Securities See 

Am  Malting 68  1914. J-U 
Amer  Press  Assoc' n.l 00 
Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

Amer  Steel  F^oundries — 

M  6s  1935 A&O 

American  ."Surety 50 

American  Thread  pref.. 5 
AniTohiicco  (new)  com.. 

Preld 6'ee  Stock 

4s  anil  68 ,Vee  stk 

Am  Typeto'rs  com... loo 

Preferred loO 

Amer  Writing  Paper. 100 

Preferred loo 

53  1919 JJ 

Baldomero  Mining 5 

1|Baruey<fc  Sm  Car  ...loO 

llPreferred 100 

Betlil'm  Steel  Corp...  100 

Preferred loo 

CoU.  tr.  g.  S.I.  6S1914 
Bliss  Company  com 50 

Preferred 50 

Boudife  .Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 1 00 

British  col  Copper 6 

Camden  Land 3 

Casein  Co  of  A  m  com..  1 00 

Preferred loi' 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred. loo 

Central  Foundry 100 

Preterre*! 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather See 

Century  Realty loo 

Cliesebrough  MfgOo  100 
Chic  Pneiun  ".'ool.   See  Ch 

City  Investing  Co 

1|Ciatlin(HB)com....lOO 

Ijlat  preferred 100 

;    II  2d  preferred 100 

Colo  Industrial.  See  Stoc 
ColA  Hock  Coal<felpf  100 

]     Ist  g5s  1917 JJ 

Compressed  Air  Co...  100 
ICousoliil  Car  Heating  100 

nllCons  Firew'ks  com  .100 
llPreferred 100 


Bid 

7:; 
{1)1(1 
5    98 

40 

97  H, 

95 

38 

31 
5106 
5137 

90 
110 

5108     I 

29 

72 

5105 

5    97 


91 
136 
115 

78 

47 
120 

93 
154 
124 

80 
101 


hicago 

(il64 

1104 

55 

80 

46 
5   7612 


2 
5103 

67 

90 
5108 
5109»i 
5105 

98 
40 
5  90 
29 
96 


113 

2 

4 

106 

87 

15 

0  list 

731.2 
325 

1  35 
t    75 

100 

Exch 

60 


II   80 

I2212 
1    85 
10  "li 
70 

170 

102 
t       5 
1       8I2 
Stk  E 

100 

50 
5 

i   90^ 

t"'i" 
498 
Exch 
Exch 

35 

98 
434 

34 

87I2 

"•Is" 

128  «si 

32 

93 

103 

(ll45 

135 


176 

114 

f      91-2 

\      he 

3 

76 

135 

133 

13 

67 

6 

24 

82 14 

StkE 

185 

440 

ioago 

139 

110 

98 

lOl 

k   Ex 

66 

i   78 


60 
20 
60 


106" 
iOl     1 

42 
102 

llu 

43 

38 
110 

138 
91 
1101.2 


6 

34 

75 
106H 
100 


93 

138 


53 

■95' 

158 

128 

86 

105 


list 
170 
107 

57 

85 

60 

76'-. 


4 

105 

72 

92 
110 
IIOI2 


101 
60 
94 
30 

97 


117 

5 
6 
109 
90io 


350 

38 
78 

101 

list 

90 


85 


90 
1034 
70  S 
175 
106 
5I4 
9 '4 
X  list 
106 
105 
4 
60 
10 

9l\ 
195 


500 
list 
list 
40 

100 
51. 
34 -e 
S8^ 

"io" 


331-2 
94 

iY5"o 

140 
U20 
ISO 
116 
'J\ 


160 
136 

16 

72 

25 

823, 
I  list 
190 
480 
Ust 
143 
125 
IOII4 


Bid 


30 

8 
28 
87 
25 
16^ 
79 


38 
hO 


31s 
6 


593 
90 


infliiMir.iat  ami  .«li»rci 

Conn  Ky  LtgAKelng.lOO 
CoiiMOl  Hiibber  Tire.. 100 

Dt-.lK-niure  4h 

Cons  sioratre  BatlorylOO 
Corn  Pr  Ki-f  fom  (w  1;100. 

Prfl<-rr<d  (wh  iH)...10<)| 
Craiiipn'  Sli<)(£.u  UidglOO 
llCruciijle  Steel lOOi 

1|Preterrc<i 100] 

Cuban  OS  o>  1896 lol 

liDiaiiioud  -MatcMiCo.lOOl    144 

Dominion  Copper 1         ^le 

Uoiif;i..M  Cojiper 6  t      6 

Electric  Bout 100|      UTt 

Prelened 100       65 

Eiectnclyead  Reduc'u.5o  I 

Preferred 50!' 

Electric  Vohicii: loO,      14 

Preferred lOOi      15 

Electro.Pueum'icTranlO  t 
Empire  Steel 100; 

Preferrc-il 100 

IKieneral  Chemical  ..100. 

M  Preferred lOOl    I06 

Gold  Hill  (Jopper If 

Greene  Con  Copper.. .10' 
Greene  Consol  Gold...  10  I 

Greene  Gold-Silver lOif 

(•jugirenbeimExplo'n.ltiO 
Ha  ck'usack. Meadows  100. 
Hackensack  Water  Co — j 

Ret  g  48  52  op  12. ..J-I 

Hall  Signal  Co lOO' 

Havana  Commercial.  100; 

Preferred lOO' 

Havana  Tob.icco  Co. .  lOOi 

Preferred 100 

1st  g  5s  June  1  '22.  J.D 
HeckerJonesJew'!   Milll 

Ist  68  1922 M-Sl 

Her'g.Hall.Mar.new.lOO  -- 
Hobokeii  Laiid<fe  ImpiOO    20(( 

1158  1910 M-N|5101 

Houston  Oil lOOi      ll^s 

Preferred lOOl     46 

Hudson  Realty '    110 

IngersoU. Rand  pref..  luui  80 
Internat'lBankingColOOl  130 
Int'n'l  Merc  Marine.  100.      13^ 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt lOOj 

Ist  g58l951 1 

lntem.itlonal  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  Steel...  100 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
JLeh&Wilkesb  Coal. 50 
Lord  <fc  Taylor 100 

Preferred loO 

HLonlhird  (P)  pref  ...100 
Mackiy  Companies  ..100 

PrefeiTCd 100 

MadLson  So  (iarden..lO'J 

2d  68  1919 M-N 

llManhatt  Beach  Co.lOo! 

Manhattan  Transit 2o|t 

Mex  Nat  Construe. ptlOO 

>f  in  e  Securities 5 

.Mitchell  Mining 10 

Alonongahela  R  Coai..50 

Preferred 50 

Mont  &  Boston  Cousol  .5 
Mortgage  Bond  Co.. .100 

Mosler  Safe  Co 100! 

Nat  Bank  of  Cuba lOOi 

1  l\it' 


27 
3d 

78 

103 
30 


36I4 

84 

46 

74 
5 

47 
}loTi2 

80 
t  14 
19212 

45 
114 
102 
130 

61  iv 

74 14 

10 

7  5 

10 
33. 

13 


12-2 

8 
23 

112 


los 

145 
.<5 

lOS"! 
200 


2  la 
58 
104 

lis 


17 

loo 


list 
80 
80 
I 
60 
40 
70 


National  Suretv 100 

UNew  Central  Coal 20 

N  J  Ter  Dock  <fe  Imp.  100 
N  Y  Biscuit  6s  1911. M.S 
N  Y  MtgeA  Security.  100 
IINew  York  Dock 100 

llPreferred loO      83 

N  Y  Transportation. ..20  t      O** 
Xiles-Bem't. Pond  pt.  100    105 
NorAmLum'r&PulplOO 

IJOntano  Silver 100 

Otis  Elevator  com 100 

Preferred loO 

Phoenix  Securities 

Pittsburg  Brewing ooltl27 

Preferred 50't   49 

Pittsburg  Coal  6'm  Stock  Exch 
Pope  Manufacturing.lOO'       4 'a 

1st  preferred 100      06 

2d  preferred 100 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (BlclyiDlOO 
Royal  BakPowd  pref.  100 

Russell  <fc  Erwin 26lt   61 

Safety  Car  Heat  &  Lt  lOO!   295 

Seneca  Mining 

Singer  jMIk  Co luol 

Standard  (Coupler  com  100 

Preferred 100 

Standard  MUling  Co. 100 

Preferred 1 00 

5s 
Standard  6i i  of  In'  J 1 1  loo 

Storage  Power 50 

Swift  <fc  Co  Nee  Boston  St 

Ist  5s  1910-1914.. ..J-J 

Tennessee  Copper 25it    '1'' 

llTexas  di  Pacific  Coal  lOOl      75 

1st  6s  1908 A-O  510.^ 

Title  Ins  Co  of  N  Y'..10ol   201 
Tonapah  Mm  (Nevada). Ijt    1 
TrentonPotteries  comlOO; 

Preferred  new    100 1 

Trow  Directory  new. .  lOol 

Union  Copper lO'i 

Union  Typewr  com. .100 

Ist  pre/erred lOOl 

2d  preferred lOU 


Auk 

7% 

34 
11 
28  <9 
«7»« 
29 


103 

145 

4 

6>« 

30 

75 

»4 

IS 

17 
20 
H 

42 

86 

107 

306 
30 

941 
95 


29 
39 
80 

llO 
40 


12 
48 

ibo"' 

145 

13>9 

36»4 
841a 
46^4 
75 


62 


82 
US 
195 


116 
1 04 
165 

62 

74% 


13 

4 
17 

13  >, 


23  »a 

116 


115 


46 
45^ 

204" 
49 
86 
7 
llo 
l^ 
3 
60 
107 
31* 


111 


1165 
500 

38 
120 

12 

40 

81 S, 
691 

k  Exc 
5103 


United  Copper lOOj 

Preferred 


19 

99 

45 
1\ 

98 
125 
121 

741s 

98 
200 


lOOi 

U.  S.  Casualty loo 

U  S  Envelope  com...  100      27 

llPreferred 100      89 

US  Rub  2d  pf   i>e  Stock   Exch 
U  S  Steel  Corporation— 

Coltr8f58'olopt '11  ..  Jil3 

Col  tr  8  f  5s '51  not  opt..  (112 
U  S  Tit  Gu  A  Indem.KH)  125 
Universal  Fire  Ex  t'r.  100  6 
Westchester    &    Bronx 

Title  A  .Mort  Guar  Co .    182 "ti 

Westingh  Air  Brake.. 60tH54      

While  Knob  Min j        3i6        % 

Preferred li^      IV 

-WorthiugPumppref.lOo'   118     132    . 


49  >3 
list 
519 

72 

19 
106 
I71i» 
113 

63 

■57" 
560 

45 
130 

14 

42 

82 
696 

h'ge 

"ah" 

85 
110 
204 

1S>» 

21 
101 

65 

3»4 

100 

128 

123 

76 
103 


list 

114 
lU 
128 

7 


^  IBnver  pays  accr'd  int.  rPrioepersn.  tsale  price.  IIDoUars  per  sli.  aKx-n-hls.  .e  i':x-div.  i.\e\v  sU)Ck.   1|Sells  ou  Si'k  Exch.,  out  not  a  very  active  security. 
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RAILROAD    GROSS    EARNING 


The  following  table  shows  the  .ross  earn.n.s  of  every  ^^EAM  rajlrc^^fro^n  wh.ch  ^^  -^^[j  ^  ^'^^^^ 
can  be  obtained.     The  first  two  colunyi.  ot  ^^.I'l^^^l'^^l'^^^^f^^^^^^  ;uonth.      We  add  a  supplementary 

'£^!n^Z'SZtJZ^^trlS^f'^s^roJ:iZ:^^^^^^      not  begin  with  July,  but  covers  some  othe. 

period   Vie  rS™  «/  the  street  ratiways  are  brought  together  seyarateiy  on  a  suh.equenl  page. ^ 

July  1  to  Latest  Date. 


Roads. 


l/ifesi  Gross  Earnings. 


Week,  or 
MonlU. 


Ala  Gt  Southern. 
Ala  N  O  *  Texa.' 
N  O  &  N  East- 
Ala  &  Vicksb'g 
Vicksb  Sh  &  P- 
Allegheny  Valley. 
Atch  Top  &  S  Fe- 
Atla^ta  <fc  Char.  _ 
Atlantic  &  Bir... 
Atl  Coast  Line.-- 
Balt  &  Ann  S  L.. 

Balt  &  Ohio 

Bangor  .^  Aroost . 
Bellefonte  Central 
Bridgt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  <fe  Susq.- 

CalNorthw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia- 
Cent '1  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.  .  - 
Ohio  &  Alton  Ry. 
Chic  Gt  Western - 
Chic  Ind  &  Louisv 
Chic  Mil w  .feStP. 
Chic  &  North  W- 
ChicSt  P  M  &  O. 
Chic  Term  Tr  RU 
an  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L- 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Nev/b  &  Lau- 
Copper  Range — 

Cornwall 

Cornwall  &  Leb-- 
Denver  &  Rio  Gr- 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl  -  - 

Erie 

Fairchild  &  N  K- 
Fon  Johnst  &  Gl  - 
Ft  W  &  Denv  Cit^' 

Georgia  RR 

Ga  South  &  Fla.- 

Gr  Trunk  System 

Gr  Trunk  West 

Det  GrH  &M- 

Great  Northern-. 

Montana  Cent'l 

Total  svstem.- 

Gulf&Ship  Island 

Hocking  Valley.. 

Illinois  Central  .. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Max).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Valley.. 
Lexing  &  East'n 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birni 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 
a  Mexican  Ry  — 
a  Mexican  South. 
Millen  &  Southw. 
Mineral  Range-. - 
Minneap  &  St  L-. 
MSt  P  &SSt  M- 
Mo  Kan  &  Texas - 
Mo  Pac  <k  Iron  Mt 
Central  Branch 
Total 


Curreni 
Year. 


See.  SoiitlK 
Pacific. 
2d  wk  Jau 
2d   wk  Jan 
2d  wk  Jan 
November. 
December  _ 
Novemlier. 
December  . 
December  - 
November- 
December  - 
December  - 
December  - 
November. 
4th  wk  Jan 
December 
December 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
December  _ 
4th  wk  Jan 
December  - 
December  - 
4th  wk  Jan 
4th  wk  Jan 
December  - 
December  . 
December  . 
4th  wk  Jan 
See  Southe 
December  . 
November - 
4th  wk  Dec 
4th  wk  Jan 
November- 
November - 
December  . 
November. 
4th  wk  Jan 
December  . 


in  Ry. 


ystem  be 


Previoun 
Year. 


46,000 

23,000 

23,000 

Inc.  7 

(),787,05« 

321,613 

81 ,359 

2,227,265 

16,352 

6,450,519 

184,591 

5,086 

3,512 

234,511 

125.518 

119,241 

110,800 

,357,000 

321 ,052 

2,118,194 

4,022 

2.047,828 

1,056,743 

246,908 

139,625 

4.790,712 

5,090.257 

1,115,642 

45,073 

m   Ry.  S 

2,042,056 

312,052 

52,289 

283,277 

26,005 

.-5,198 

17,366 

38,652 

533,400 

99,828 


Ju!y  1  to  Latest  Dale. 


Current 
Year. 


ow. 


38,000 

22,000 

22,000 

'41 

6,235,18'. 

317,8,57 

87,994 

1,981,518 

15,054 

5,412,259 

151 ,008 

5,515 

4,644 

195,089 

95,575 

106,861 

80,700 

971,000 

233,973 

1,888,603 

2,264 

1,721,082 

1,017,987 

194,700 

118,861 

4,183,830 

4,441,871 

1,067,627 

36,400 

vstem  bel 

2,005.396 

253,998 

48,307 

233,571 

21,115 

44,514 

3,455 

21,788 

448,200 

78,419 


Previous 
Year. 


4th  wk  Jan 
4th  wk  Jan 
December  . 
November. 
December  „ 
Now  includ 
December  . 
See  Southe 
4th  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
January   . . 
January   -  - 
January   -_ 
4th  wk  Jan 
December 
January   . 
December 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
December  _ 
December  . 
December  . 
November- 
December  . 
December  . 
4th  wk  Jan 
December  . 
November. 
January    . _ 
December  - 
November- 
4th  wk  Jan 
Wk  Jan  21 
2d  wk  Jan 
December  _ 
3d   wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jau 
4th  wk  Jan 
4th  wk  Jan 
1 4th  wk  Jan 


1,481,396 

697,214 

624,465 

Inc.  55 

38,600,790 

1 ,689 ,070 

531,820 

11,524,970 

80,226 

38,610,40?^ 

1,153,799 

31,153 

23  922 

5,30'7',616 

780,38!) 

975,77! 

3,053,100 

35,790,976 

6,803,691 

12,8.34,28.5 

77,679 

11,864,154 

6,230,202 

5,287,585 

3,536,879 

29,046,883 

32,931,635 

6,964,204 

1,006,070 

ow. 

12,286,777 

1.351,386 

1,091,719 

7,144,627 

116.933 

291.348 

94,595 

191,038 

11,729,860 

544,917 


1,308,549 
761,397 
801,511 
8,623 

34,615,086 

1,570,955 

507,345 

10,504,820 

72,330 

34,544,733 

1,053,090 

27,821 

22,835 

4,813,629 

576,252 

877,354 

2,362,700 

30,398,022 

6,229,032 

11,372,189 

75,107 

10,458,403 

6,881,464 

4,584.435 

3,271.812 

26,621,381 

29,589,106 

6,500,133 

906,461 


Roads. 


Latest  Gross  t aminos. 


Week  or 
M  onlh. 


Current     Previous 
Year.         Year. 


129,702 
106,516 
4,238,461! 
2,479 
65,598 
ed  in  Colo 
234.084 
rn  Ry.  S 
954,230 
97,850 
26,328 
3,410,467 
237,193 
3.647,660 
57,757 
564,087 
4,460,800 
33,486 
186,300 
178,335 
76,698 
181,444 
655,553 
3,008,6.59 
40,683 
Inc    58 
76,731 
1,226,100 
12,027 
24,616 
4,937 
27,723 
2, 171,. 546 
226,172 
146,700 
25,95 
6.768 
13.010 
82.452 
232,511 
685,263 
1,353,000 
56,000 
1.409.000 


12.141.289 

1.258.118 

1,065,133 

5,808.429 

95.916 

267,133 

27,549 

100,915 

10,313,114 

488,198 


92,335 

64,998 

3,753,903 

4,23: 

59.568 

rado  & 

213,072 

ystem  be 

852,541 

84,750 

24,148 

2,749,568 

197,-568 

,947.136 

43,450 

472,236 

4,085,967 

25,316 

177,162 

164,647 

70.543 

138,396 

646.790 

>,  583, 820 

37.205 

362 

67.662 

1,003,260 

13,409 

26,356 

4,207 

23,372 

2,010.009 

172,450 

108,300 

20,426 

6,347 

11,816 

69,775 

182,620 

512,587 

1,216,000 

41 ,000 

1,2.57,000 


2,445,320 

1,829,109 

25,859,988 

10.523 

432.077 

outhern 

1,437,760 
ow. 

23,087,079 

3,134,166 

890,698 

30,160,655 

1,616,460 

31,777,145 

1,182,960 

3,421,818 

29,780,022 

190,951 

4,147,077 

3,460,851 

1,762,331 

1,087,351 

3,613,180 

17,572.247 

220,926 

7710 .  383 

457.060 

24,779,938 

75,545 

149,329 

56.018 

194,191 

11,230,438 

3,872,388 

3,561,500 

623.849 


2.100,720 

1,5.55,652 

23,752,536 

15,235 

388,320 

ystem. . 

1,294,608 

21,729,8.34 

2,843,911 

864,198 

25,969,174 

1,383,799 

27,352,973 

1,092.652 

3.296.942 

29 .956  ..570 

1.50,283 

3,956,155 

3,337,822 

1,536,204 

905,739 

3,588,974 

15,804,114 

195,108 

,514 

408,802 

22,699,600 

74,075 

165,329 

51 .6.56 

173.136 

10,256,373 

3,863,417 

3.297.300 

598,687 


h  Mob  Jack  &  K  C 
Mobile  &  Ohio... 
Nash  Ch  &St  L.. 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central  _- 
N  Y  C  &  Hud  Riv 
NY  Ont  &  West- 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific 
Ohio  Riv  &  West 
Pacific  Coast  Co_ 
dPenn-EastP&E 
rfWest  P  &  E.- 
Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  AS'port- 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  Cos 
Rich  Fr'ksb  &  P- 
Rio  Grande  Jet .  _ 
Rio  Grande  So  — 
Rock  Island  Sys. 
St  Jos&Grlsl-.- 
St  L  &  San  Fran  e 
St  L  Southwest -- 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co-C- 
Southera  Ry  Sys 
Southern  Ryi- 
Mobile  &  Ohio. 
Cin  NO  &  TexP 
.Ala  Great  Sou. 
Ga  South  &  Fla 
Texas  Central — 
Texas  &  Pacific  _ . 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent . 

TolP  &  West 

TolStL&  W 

Tor  Ham  &  Buff. 
Un  Pan  System . . 
Virginia  &  So  W'n 

Wabash 

We.st'ri  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
Wtclilta  Valley.. 
W'msport  &  N  Br 
Wisconsin  Central 
W rights vl  &  Ten. 
Yazoo  &  Miss  Val 


1st  wk  Jan 
See  Southe 
December . 
4th  wk  Jan 
December  . 
December  . 
January  -_ 
December  . 
December. 
December. 
December  . 
December  . 
December  . 
December  . 
December 
December. 
December. 
November - 
December  - 
December  - 
December  . 
December  . 
December  . 
November. 
November. 
4th  wk.  Jan 
December  . 
Deceniber  . 
December  . 
4th  wk  Jan 
November - 
October  .. 
December  . 
December  . 


19,921 

rn  Ry.  S 

895,981 

395.129 

17,068 

3,677 

7.185,768 

593,282 

234,385 

2,274,241 

953,540 

5,110,632 

20,440 

505,074 

12161675 

Inc.l.Q 

1 ,301 .203 

843.439 

2.456,374 

4,916 

3.414.188 

3.424.453 

6,838,641 

137,822 

71,688 

15,233 

4,542,260 

152,505 

3,787,531 

254,153 

1,282,559 

32,498 

119.372 

8,929.174 


Current 
Year. 


Previous 
Year. 


423,281 

2,280,012 

6,979,916 

13,029,507 

25,234,396 

1,184,617 

26,419,013 


12,196 

ystem  bel 

856,414 

325,547 

15,158 

3,319 

6,044,458 

544,523 

231 ,606 

1,992,604 

825.540 

4.362.637 

15,980 

467,406 

10097675 

13,100 

1,102,203 

701,188 

2,120,894 

3.809 

3,201.588 

3,681.643 

6,883,231 

115,272 

56,821 

13.307 

3,940, 1<>3 

100,856 

3,440,561 

267,737 

1,154.815 

31,638 

121 .557 

8,413.351 


4th  wk  Jan 
4th  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
December  . 
4th  wk  Jan 
4th  wk  Jan 
October  .. 
November. 
December  . 
4th  wk  Jan 
4th  wk  Jan 
December  . 

December  . 

December . 

4th  wk  Jan 

November. 

December  . 

4th  wk  Jan 

July   

November. 

December  . 

November. 

December . 


1,521 
327 
157, 

65, 
168 

29 
507 

15 

7 

355 

39 
103 

68 
5,575 

76 
675 
347 
291 
149 

12 

12, 
558, 

18, 
930 


$ 

487,498 

ow. 

5,262.955 

7,797,383 

134,821 

25,233 

54,091,804 

4,023,779 

1,415,883 

13,886,876 

5,649,754 

32,801,160 

122.873 

3.502.487 

72,490,618 

/7m;.4,73 

7,683,938 

3.939.291 

14,209.212 

30.168 

20,822,902 

18,102,712 

38,925,614 

645,574 

308,345 

343,814 

27,010,776 

818,437 

21,611.406 

5,310.388 

5.998,086 


S 
342,043 

5,183,604 
6,667,640 
124.503 
17.116 
48,144,862 
3,659,468. 
1,306,125 
11,784,290 
5.409,854, 
27,985,424! 
109,706i 
3,288,741: 
61,449,518 
9,900 
7,030,738! 
3,625.038: 
12,490,445) 
24.81& 
18,171,2491 
16,887,2051 
35,058,454 
676,376 
263,719 
286.983, 
23,440,075: 
659,115' 
20,624,950- 
5,429,486; 
5,463.521 


725,888 
53,603,179 


Various  Fiscal  Years. 


385.088 

1.800,2,33 

5,253,968 

12,373,587 

25,620,217 

9.56,572 

26, .576. 789 


Allegheny  VaOey 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CICC  &  St  Louis.. 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern... 

Manistique 

Maryland  &  Pennsylvania  .  . . 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central • 

Northern  Central 

d  Penn— East  of  Pitts  &  E.. 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash  ..- 

Philadelpliia  &  Erie 

Pitts  Cin  Chic  &  St  Louis  .  . 

Rio  Grande  Junction 

Texas  &  Pacific  — 

West  Jersev  &  Seashore 


,602 

,366 

,603 

,952 

,453 

,942 

.467 

.600 

,296 

.754 

,654 

,898 

,456 

,199 

.485 

.713 

,848 

,774 

,161 

,170 

,890 

,180 

,827 

.523 


,159.589 
262.451 
126,057 

58,057 
157,148 

23,326 
432,166 

19,000 

7,957 

315,299 

32,154 

88,862 

56,411 
,982,247 

50,740 
620,257 
303,848 
244,574 

96,226 
4,110 

13,419 
531,289 

18,220 
,029,178 


,034,551 
,328.419 
,469,781 
,040,845 
939.016 
603,060 
,728,648 


730,622' 
49,470,133' 

28,660,948 
4,871,278' 
4,085,469. 
1,852,123: 

877,721. 

645.912 
8,134,241> 


Period. 


Jan  1 
Mar  1 
Dec  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Jan 

to  Nov 

to  Jan 

to  Dec 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 


30 

30 

31 

31 

31 

30 

31 

30 

31 

31 

31 

21 

14 

31 

31 

31 

31 

31 

31 

30 

31 

30 

31 

31 


37,052 
227,174 
799,975 
,436,400 
372,347 
,817,084 
478,731 
,734,697 
,949.936 
,843.306 
,341.567 

12,170 

80,510 
,652,622 

91,525 
,890,401 


40,882- 

2,183,597 

790,449^ 

2,255.369 

337,249: 

31,533,368 

298,543- 

15,658,025 

1,676,382 

2,532,206 

2,640,219 

4,110 

77,938 

3,530,730 

85,078- 

4.629.323 


Current 
Year. 


Inc.  $9 

$2,933,299 

81,369 

60,633 

22,517,800 

2,658,290 

534,235 

386,438 

4,937 

305,280 

641,551 

403,200 

46,563 

1,163,162 

7,185,768 

10,645,848 

134875  294 

/w.8,02 

14.753.949 

7.584,383 

26,748,136 

619,381 

1,244,646 

4,675.858 


Previous 
Year. 


78.377 

S2 .720.469 

87.994 

57,276- 

22,141,110 

2,781,79.5 

483,433 

385,755 

4,207 

273,197 

.533,827 

343,400 

39,001 

997,862 

6,044,458 

10,288,448 

118145  094 

1,200 

13,603,449 

7,096,701 

24,108,605 

571 ,605 

1,137,887 

4.307,6.58 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Blonthly. 


Weekly  Summaries. 


Cur'nt  Year 


3rd  week  Oct 
4th  week  Oct 
1st  week  Nov 
2Qd  week  Nov 
3rd  week  iNov 
4th  week  Nov 
lat  week  Dec 
2nd  week  Dec 
3rd  week  Dec 
4th  week  Dec 
1st  week  Jan 
2nd  week  Jan 
3d  week  Jan 
.4th  week  Jan 


(38  roads>. 
(44  roads). 
(40  roadsL 
(42  roads). 
(40  roads). 
(43  roads). 
(41  roads) - 
(42  roads). 
(41  roads). 
(41  roads) . 
(42  roads). 
(42  roads). 
(42  roads). 
(37  roads). 


Prev's  Year 


9,434,892 

14.510,876 
8,331.329 
9,780,290 
9,773,299 

13.0.59,928 
9,011,601 
8,310,626 
9,386,804 

13,312,586 
7.816.465 
8,565,374 
8. 8 16, .346 

12,946,022 


9,292.845 

14.096.129 
7,777,198 
8.832,358 
9.031,449 

12.253,008 
8.343,843 
7.417,834 
8,382,732 

12,535.204 
7.054,032 
7,098.133 
7.509,082 

10.499.749 


Monthly  Summaries. 


Cur'nt  Year 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Nov 

Dec 

Jan 

Feb 

Mar 

April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 


1904 
1904 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1906 
1905 
1906 


(124  rds) 
(123  rds) 
(116  rd.s) 
(117  rds) 
(118  rds) 
(115  rds) 
(lis  rds) 
(104  rds) 
(116  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(  57  rds) 


154.304.117 
146,748.102 
127,073,058 
113,714,500 
143,622,8.57 
136,595,868 
144,103,256 
125,942,575 
143,6,58,287 
154,972,5.50 
161,431,6'29 
170,516.148 
165,977,137 
62,469,679 


Prev.   Year.    Inc.  or  Dec. 


$ 
140.909,476 
136,889,640 
119,220,078 
117,262.135 
130,879,546 
127,237,317 
129,712,739 
114,845,032 
130,328,530 
141,867,461 
147,709,816 
1.57,100,827 
150.406.695 
57,027,847 


S 
,394,641 
1,858,462 
',852,980 
1,. 537, 6-29 
i, 743. 311 
1,3.58,561 
1,390,517 
.097,543 
!. 329,7571 
!,  105,089 
!. 721.813 
{,414,321 
), 571 ,442 
5,441.832 


9.51 
7.20 

6.. 58 
3.01 
9.73 
7.36 

11.09 
9.66 

10.02 
9.23 
9.2a 
8.. 54 

10.35 
9.54 


a  Mexican  currency.  t>  Include.,  earnings  of  Gulf  f  Chicago  Div^sion^r^Inch^^^^^  In^^^rirrars"^  'Vl^^^S^iin'nS  7^cTl  'pth'-.^Ft'! 
vears.  d  Covers  lines  directly  operated  e  Include.s  the  CWcago  &  Ei^tern  lUinois  in  D^  ^oth  years  since  April  1;  it  had  previously  been 
rn&ii^tllfS  !^.f.  fKtS'ofr^.ns^vf^^^'^s^S^n^^^^^^^  Division  oiTeanessee_Central  (ron.  Dec.  i 

in  1905  only. 


tm) 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  .SL'pariitely  the  eaniiiiK--^  for  the  fourtli  week 
of  Januarj-.  The  table  covers  37  roads  and  shows  23.30% 
increase  in  the  aggregate  over  tlie  same  week  last  year. 


Fourth  week  o]  January. 


Buffalo  Roihester  &  Pittsburg 

Canadian  Northern 

Canadian    Pacific .- 

Central  of  Cieort?ia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianap  &  Louisv 
Chicago  Terminal  Transfer. 
Colorado    it    Southern    (incl 

Ft  Worth  &  Denver  City) 

Denver  &  Rio  (Jrande. 

Detroit  Toledo  &  Ironton  and 

Ann  Arbor  svsteni 

DiiluthSoii  Sh  &  Atl 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Gr  Hav  &  Mil J 

Gulf  &  Ship  Island 

Internat  &  Gt  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  N'ashville 

Mexican  International 

Minneapolis  &  St  Louis 

Minn  St  P  &  S  S  -Af 

Missouri  Kansas  &  Texas 

Mo  Pacific  &  Ir  Mtn 

Central  Branch 

Mobile  <fc  Ohio 

National  RR.  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &•  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  West 

Wabash 

Wheeling  *  Lake  Erie 

Total  (37  roads") 

Net  increase  (23.30%) 


1906. 


$ 

234,511 
110,800 
.357,000 
321,052 
4.022 
246,908 
1.39,62.5 
45,073 

283,277 
533,400 

129,702 
106,516 

954,230 


1905. 


Increase. 


12,946,022 


S 

195.089 
80,700 

971,000' 

233,<)73' 
2, 264 1 

194,700! 

118,861 
36,400 

233,572 
448,200 

92,335 
64,998 

852,541 

43,4.50 
177,162 
164,647 

70,543 

1,003,260 

172,450 

69,775 

182.620 

512.587 

1,216,000 

41,000 
262,451 
325,547 

13,307 

267,737 

1,159,589 

23,326 
432,166 

32,154 

88,862 
620,257 

96,226 


Decrease. 


10,499,749 


$ 

39,422 

30,100, 

386, 000 1 

87.07!i, 

1,7.5H 
.52,208 
20,764 

8,673 

49.705 
85,200 

37, .367 
41,718 

101,689 

14,307 

9,138 

13,688 

6,155 

222,840 

53,722 

12,«77 

49,891 

172,676 

137,000 

15,000 

64,915 

69,582 

1,926 


362,013 
6,616 
75,301 
7.500 
15.036 
55,4.56 
52,935 


2,459,857 
2,446,273 


13,584 


13,584 


For  the  month  of  January  the  returns  of  39  roads  show 
as  follows: 


Month  oj  January. 


Gross  earnines  (39  roads) 


1906. 


50,245,577 


1905. 


$ 
42,588,196 


Increase. 

$ 
7,657,381 


Per  Cent. 
17.97 


It  Avill  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  .17,657,381 ,  or  17.97%. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  ajl 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  the.se  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  20  1906.  The 
next  will  appear  in  the  issue  of  Feb.  24  1906. 

Gross  Earn'gs A'^e^  Earnings 

^  ■                                                Current        Previous  Current       Previous 

Year.            Year.  Year.            Year. 

Roads.                           $                   $  $                   $ 

Allan  &  Birniingh.a   .Dec        81,359  87,994  9,461  26,213 

July  1  to  Dec  31 531,820  507,345  141,730  161,872 

Bang     &    Aroost'k-b.Dec       184,591  151,008  55,339  41,776 

July  1  to  Dec  31 1,153,799  1,053,090  447,028  391,373 

Boston  &  Maine. b — 

Oct   1   to  Dec  31 9,930,294  9,034,884  2,642,811  2,471637 

July  1  to  Dec  31 20,379,881  18,943,736  5,926,732  5,664,496 

Jan   1    to   Dec  31 37,649,390  35,353,091  9,855,743  9,852,673 

Chic  Gt  West. b Dec      781,182  662,187  216,425  188,232 

July  1  to  Dec  31 4,627,329  4,000,938  1,699,109  1,300,712 

Chic  Term  Tran.b...Dec      146,374  125,122  51,951  49,790 

July  1  to  Dec  31 870,752  789,899  327,0.59  292,132 

Cornwall. a Dec        17,3()6  3,455  9,442  rfe/ 488 

July  1  to  Dec  31 94,595  27,549  47,880  4,916 

Ed    El    111    Co,    Brockton, 

Mass Dec        18,851  14,433  7,229  6,014 

Jan   1   to   Dec  31 145,979  121,741  42,611  51,486 

Fall  Riv  Gas  WksCo..Dec        36,972  33,578  17,386  13,487 

July  1  to  Dec  31 194,932  167,744  86,305  57,281 

Fonda    Johns  &   Glov's.b 

Oct   1   to   Dec  31 166,114  141,590  75,232  55,744 

Houghton  Co  Elec  Lt  Co 

Hancock,    Mich Dec        26,084  23,593  16,510  13,837 

Jan  1   to  Dec  31 211,723  184,483  110,533  86,669 

Long  Island. b Dec          Inc    58,362  Dec.  38,772 

Jan   1   to  Dec  31 Inc  803,609  Inc   81,235 

Lowell  Elec  Lt  Corp.. Dec        27,530  25,553  12,961  12,987 

July  1  to  Dec  31 132,621  124.643  54,062  57,222 

Millen  &    ,Southw.b.,Dec          6,768  6,347  682  2,512 

Minneap  Glen  Elec  Co. Dec        77,894  77,513  34,431  45,771 

July  1  to  Dec  31 377,899  340,922  166,490  175,021 

Minn  St  P  &  S  S  M.b.Dec      914,690  7,35,762  444,591  363,026 

July  1  to  Dec  31 6,132,667  4,639.696  3,451,749  2,464,340 

N  Y  Chic  &  St  Louis — 

Oct    1   to  Dec  31 2,575,950  2,312,302  731.240  457,845 

July  1  to  Dec  31 4,765,819  4,308,136  1,291,.S07  962„594 

Jan  1   to  Dec  31 9,108,728  8,645,373  2,088,378  1,888,404 

Ohio  Riv  &  West-a-.Dec        20,440  15,980  5,529  3,181 

July  1  to  Dec  31 122,873  109,706  24,947  19,502 

Pacific  Coast  Co -a Dec      505,074  467,406  103,869  79,457 

July  1  to  Dec  31 3,502,487  3,288.741  830,606  690,.331 

St  Jo   <S:   Gr  Isl.b.-.Dec       1.52„505  100,856  59,120  19,406 

July  1  to  Dec  31 818,437  659,115  295,575  158,112 


liuads. 
Southern  Pacific  ("o.a 

July  1  to  Dec  31 
Tol  Peor  &  West. b.. Dec 

July  1  to  Dec  31 

Union  Pacific  svst.a. 

July  1  to  Dec  31 
Wabash     RR.b 

July  1  to  Dec  31 


Gross  Earn'ys — —Net  Eaniings 

Current        Previous  Current        Prr^ious 

Year.            Year.  Year.             Yfir. 

9                                              $  V                                              9 

Dec  8,929,174     8,413,351  3,135,.539     2,976.015 

...53,603,179  49,470,133  19,112,463   17,294,778. 

116,947         127,509  24,540           :{9,583 

689,280         689,515  163,214         150,470 

Dec  5,575,199     4,982,247  2,623,146     2,445,635 

...35,817,084  31,533,368  17,195.844   15.214.711 

Dec  2,061,847     2,032,401  410,009         268,417 

...12,688,646  13,805,977  3,941,914     3.159,864 


a  Net  earnnigs  here  given  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
additi<m  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 

$  S 

59,574  45,689 

304,519         280,173 


-£al.  of  S't  E'ngs.— 
Current        Previous 


Dec 


Roads. 

Bangor    &    Aroosl'k 
July  1  to  Dec  31 

Boston  &  Maine — 

Oct  1  to  Dec  31 
July  1  to  Dec  31 
Jan   1   to  Dec  31 

Chicago  Gt  Western.. Dec 


Year. 


def  4,236 
142,508 


Year. 
S 
rfef  3,914 
111,199 


2,067,844 
4,106,683 
8,206,673 
cl71,615 


July  1     Dec  31 1,027,065 


Edi'n  El(Brockton)..Dec 

Jan  1  to  Dec  31 

Fall  Riv  Gas  Wks Dec 

July  1  to  Dec  31 

Fonda  Johns  &  Glov'sville— 

Oct  1   to  Dec  31 

Houghton  Co  El  Lt  Co. Dec 

Jan  1  to  Dec  31 

Lowell  Elec  Lt  Corp.. Dec 

July  1  to  Dec  31 

Minneap  Gen  Elec  Co  .Dec 

July  1  to  Dec  31... 
N  Y  Chicago  &  St  Louis — • 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Gee  31 

St  Jo  &GrIsl Dec 

July  1  to  Dec  31 

Tol  Peor  &  West Dec 

July  1  to  Dec  31 


729 
8,452 

503 
3,220 

89,462 
2,187 

26,250 

865 

4,449 

9,071 

54,426 

578,600 

901,273 

1,498,731 

14,644 
121,156 

22,984 
137,076 


2,028,578 

4.061,246 

8,169,8.33 

f 169, 537 

1,030.275 

693 

10.980 

456 

1,837 

73,952 
2,187 

26,350 
1,155 
6,820 
9,144 

55.865 

334,184 

671,975 

1,304,644 

15,151 
124,193 

32,007 
147,087 


751 ,002 
2,113,634 
2,253,077 

44,810 
672,044 

6,499 
34,158 
16,882 
83,084 

20,481 
14,323 
84,832 
12,097 
49,614 
25,361 
112,065 

167,302 
408,130 
620,362 

41,156 

171,099 

1.555 

26,137 


618,222 

1,880,415 

2,363,009 

18,695 

270,437 

5,320 

40,505 

13,031 

55,444 

21,101 
11,650 
60.318 
11.833 
50,403 
:56,627 
119,156 

132,697 

302,210 

618.015 

221 

29,885 

7.576 

3.383. 


c  Charges  include  interest  on  debentures 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
American  Rvs  Co.  _ 
Aur  Elgin  &  Chi  Ry 

Binghamton  Ry 

Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cal  Gas  &  Electric. 


Latest  Gross  Earnings. 


'Jan.  1   to  latest  date. 


Week  or 
Month . 


Current    Previous 
Year.        Year. 


December  . 

January  _ . 
December . 
December  . 
November. 
December  . 
November. 


Cent  Penn  Trac j  December 

Charleston  Cons  Ryl 

Gas  &  Elect I  December. 

Chi  &  Mil  Elec December. 

d  Chi  &  Oak  Park.  January  ..; 

Citizens'  Ry  &  L'ht^ 

(Muscatine,  Ia).iNovember.! 

Clev  &  S  W  Tr  Co.  i  December  .i 

Clev  Painsv  &  E..  December . 

Col  Lon  &  Spring.- October  .. 

Dayton  Sp'g&Urb.jOctober  .. 

Detroit  United  Ry   !4th  wk  Jan 

Dubois  Elect  &  Tr.j  December  . 

Duluth  Street  Ry_.i4th  wk  Jan 

East  St  L  &  Sub I  December  . ' 

Elgin  Aurora  &  So.  December  . 

El  Paso  Electric Deceml^er    i 

ft  FtWayne&  Wab! 

Valley  Traction.  December . 

Galveston  Elect  Co!  December  _' 

II  Havana  Elec  Rv.jVVk    Feb   4' 

Honolulu  Rapid  Tr  t 

&  Land  Co [December. 

Houghton  Co  St  RyiDecember  .j 

Houston  Elec  Co   _]  December  _ 

Illinois  Trac  Co ! December. 

Indianap  Col  &  So.  | December  . 

Jackson  Consol  Tr.  November. 

Jacksonv  Elec  Co    . '  ncccniber  . 

Kan  City  Ry  &  Lt.  December  .  i 

Lake  Sh  Elec  Ry.. ; Decern ber  . 

Lehigh  V  Tr  Co- 
Street  Ry  Dep..  November.  I 
Elec  Light  Dep.  November,  i 

Lexington    Ry December. 

Madison  &IntTrac  January  .. 

Manila  El  Ry&  Ltg 

{^orp— Ry  Dept.  January   .. 
l.ightinc  Dci)t. December  . 

Met  West  .Si.ic  lllcv  .hiuuary 

Mil  Elec  RyitLt  Co'December  . 

Mil  Lt  H  &  Tr  Co.  .December  . 

Montreal  Street  Rv  Wk    Feb    3 

Mun  Hart  &  Ft  W.  December 

Norfolk  Rv  &  Light  December  . 

Nor  Ohio  Tr&I.t  Co  December  . 

Northwestern   Kiev  Januarv 

Oakland  Tr  Cons..  November. 

Olean  Street  Ry December  . 

Orange  Co  Traction  December  . 

Peeks  Lti:  A-  RR  Co  December  . 

Pitts  M'K  iV  Green, January   .. 

Pottsv  Union  Trac  December  . 


S 

25,241 

al99.901 

48,327 

22,465 

42,219 

6.479 

513,046 

61,534 


22, 

0102, 

30, 

20, 

28, 

5, 

405, 

43, 


Current 
Year. 


Previous 
Year. 


54,5961  50, 
66,584!  39, 
74,278,     66, 


716  330,281j 

742  cl. 048, 6591 

5161  603,0801 

946  277,038 

754i 

797i  87,288l 

428  5,031,588; 

103  588,674; 

010'  e510,657! 

4271  594, 873^ 

405  74,278, 


t 

292,337 

r. 853, 423 
448,860 
251,331 


9,977 
47,540 
19,841 
21,278 
20,123 
115,368 

5,404 

17,347 

128,511 

42,981 

28,104 

87,326 
22,602 
39,188 

29,487 
16, 853 1 
46,413' 

179.429 

19,134' 

9,230 

23,618 

447,245 
66,560 

47,785 

19,794 

30,748 

8.709 

44,450 

28,500 

201 ,066 

297,464 

48. .336 


66,287 

84,9S5i 

125,R46j 

124,131 

10,180 

S,702i 

11.904 

13.607, 

19..'^3'>l 


10, 
37, 
17, 
19, 


575 
071 
093 
026 


98,073 


110,6891 
543,226 
245.087! 
186,1091 
186,279! 
392.227 


78,244 

3.647,537 

521,100 

6466,872 

464.656 

66.405 

99,042 
475,361 
225,748 


14 

115 

38 


73, 
20 
34 

28, 
17 
38, 
137, 
15, 
6, 
26, 


,569  54,100 

403  1,351,676 

,504  481,489 

,276  288.943 

259  949,4971 

,222,  il94,598 

,538  193,707 


730 
079 
106 
761 
682 
735 
566 


54,777, 


40, 

18, 
27, 

7, 


252 
220 
421 
702 


323,1921 

A- 167, 067 1 

517,315 

1,670,476 

210,259 

s82,693 

.305,6401 

4,877.846: 

788,268' 

I 

549.8191 

167,941 

367,702 

8.709 


336.699 

47",299 

1.363,549 

453.927 

2.50,510 

835,231 

.-181,906 

162,632 

327,459 
199.512 
357.183 
1.276,780 
176.709 
259,684 
290,497 

659"S73 

479,345 
153.525 


44,450 


179 

300, 

38, 

46 

54' 

76, 

114 

109, 

8, 

8, 

10 

9 

10 


820 
931 
242 
.337 

oil 

615 
278 
065 
437 
207 
482 
S42 


201 ,066 

3,226,532 

608,997 

259,704 

173.153 

731, .381 

963,185 

125,846 

1,310,095 

126,714 

124,178 

125,037 

13,607 


,702 


179,820 
3,218,691 
461,952 
221,336 
181.200 
658,189 
895.730 
114,278 
1,146.982 
108.117 
117,414 


9.942 
?n«'c02 
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Name  of 
Road. 


-R'ds 


Rys  Co  Gen 

Light  Go's - 

Rochester  &  East. 
Rochester  Railway 
Rock  Beloit& Janes 
St  Joseph  (Mo)  Ry 

Lt  Ht  &  PowCo- 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Co_ 
Schuylkill  Ry  Co .  _ 
Seattle  Electric  Co_ 

South  Side  Elev 

Syracuse  R  T  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway  - 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


Latest  Gross  Earnings. 


Week  or      Current    Previous 
Month.         Year.        Year 


November. 
November. 
November. 
January  _  _ 
December . 

January    _ 

December . 

Wk  Jan  21 
December  . 
January  _  _ 
December  _ 
January  . 
December  . 
December  . 
December  _ 
December . 
December  . 
December . 
Wk  Feb  3 
4th  wk  Jan 
January  . . 
December . 
December  _ 
December . 


66,578 

49,170 

23,503 

54,146 

14,549 

235,789 

143,229 

90,905 

37,353 

61,062 

28,885 

175,744 

20,514 

51,766 

132,157 

695,039 

631,004 

22  022 

54!l97 


S 

21,703 

2,263 

20,198 

134,496 

9,468 

58,026 

41 ,839 

23,095 

48,454 


208,727 

131,221 

79,282 

33,653 

52,070 


165,929 

18,708 

45,289 

111,561 

605,429 

572,500 

20,174 


Jan.   1   to  latest  date. 


Current       Previous 
Year.  Year. 


338,655 
22,670 


-  156,159 
147,850 

66,578 

535,133 

64,619 

586,2.36 

14,549 

2,565,913 
143,229 
964,030 
411,763 
629,760 
cl67,982 

1,913,451 
251,125 
264,339 
405,907 
695,039 

7,061,350 
252,999 
546,487 


295,313 
21,987 

134' 496 
136,918 

58,026 

419,349 

60,054 
544,144 

2,321,234 
131,221 
854,907 
364,645 
569,429 


1,752,828 
222,005 
225,411 
349,469 
605,429 

6,647,610 
246,237 


a  Figures  for  the  month  in  1906  (but  not  in  1905)  include  operations 
of  the  Scranton  Ry.,  acquired  Jan.  1  1906.  c  Totals  are  from  July  1  in 
both  years,  d  These  are  results  for  main  line,  e  Totals  are  from  March  1 
in  both  years,  h  These  are  the  combined  earnings  of  all  the  constituent 
companies,  k  Decrease  due  to  a  strike  and  boycott,  y  Spanish  silver. 
z  Totals  are  from  May  in  botli  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  27  1906.  The 
next  will  appear  in  the  issue  of  March  3  1906. 

■  Gross  Earn'gs Net  Earnings 

"  ■    •  Current       Previous       Current       Previous 

,'•    ■  Year.  Year.  Year.  Year. 


22,716 
168,104 

9,670 


291,791 
614,602 

1,868 
33,456 


135,236 
273,118 
529,312 

25,276 
250,510 

20,222 
181,906 


Roads.  $ 

Albany  &  Hud  Ry-a_Dec  25,24d 

July  1  to  Dec  31 193,739 

Bennington  &  Hoos  Val.b — 

Oct   1  to  Dec  31 11,308 

JulyltoDec31 26,281           

Brooklyn  Heights  RR.b— 

Oct   1  to  Dec  31 3,119,278     2,782,607 

Julyl   to  Dec  31 6,627,459     5,966,646 

BkynQueensCo  &Sub  _  b — 

Oct   1  to  Dec  31 358,892 

Julyl  to  Dec  31 75&,427 

Conev  Isl  &  Grav  Ry.b. 

Oct   1  to  Dec  31 2,806 

Julyl  to  Dec  31 33,960 

Na.ssau  Electric  RR.  b — 

Oct   1  to  Dec  31 778,411         627.638 

Julyl  to  Dec  31 1,689,530     1,382,648 

Corn'g&Paint'dPStRy .  b— 

Oct   1  to  Dec  31 11,372          

Julyl  to  Dec  31 24,891          

Crosstown  St  Ry  (Buff).b— 

Oct   1  to  Dec  31 149,325 

Julyl  to  Dec  31 298,311 

Jan   1  to  Dec  31 556,291 

El  Paso  Electric  Co_.Dec  28,104 

Jan  1  to  Dec  31 288,943 

Galveston  Electric  Co. Dec  22,602 

May  1  to  Dec  31 194,598 

Houghton  Co  St  Ry  _ . .  Dec  1 6 ,853 

Jan  1   to  Dec  31 cl67,067 

Houston  Electric  Co_.Dec  46,413 

Jan  1   to  Dec  31 517,315 

International  Ry  (Buff)b — 

Oct   1  to  Dec  31 970,084 

Julyl  to  Dec  31 2,176,767 

Jan   1   to  Dec  31 3,928,112 

Jack.sonville  Elect  Co 23,618 

Jan   1   to  Dec  31 305,640 

Manila  El  P>,y  &  Ltg  Corn- 
Railway  Dept Dec  48,750           

Lighting   Dept Dec  28,500           

Massachusetts  Elec  Cos.  b — 

Oct   1   to  Dec  31 1,628,994     1,474,711 

Clean  St  Ry.b— 

Oct   1   to  Dec  31 29,805 

Julyl  to  Dec  31 66,678 

Jan   1  to  Dec  31 124,121 

Peekskill  Lti?  &  RR.a. Dec  1 1 ,904 

Julyl  to  Dec  31 68,559 

Richmond  Lt  &  RR.a— 

Oct   1   to  Dec  31 53.795 

Julyl   to  Dec  31 129,866 

Iloch  &  East  Rapid  Ry.b — 

July  1  to  Dec  31 128.821 

Rochester  Ry Jan  1 56 , 1 59 

St  Jos  Ry  Lt  H  P  Co..Jan  66,578 

Savannah  Electric  Co. Dec  54,146 

Jau   1   to  Dec  31 586,236 

Schenectadv  Ry.b — 

Oct    1    to   Dec  31 207,668           

Julyl    to  Dec  31 447.712          

Schuylkill  Ry.a Jan  14, .549          

April  17  to  Jan  31 162,915 

Seattle  Electric  Oo    ...Dec  235,789        208,727 

.Ian   1   to  Dec  31 2,565,913     2,321,234 


6,001 
55,107 

4,108 
9,388 


$ 

2,026 
46,533 

3.409 


1,322,597     1,149,870 
3,108,633     2.596.066 


177.107 
394.634 


112,399 
253,285 


def.  725     def.  1,823 
18,393  15,506 


317,776 
766,702 

4,576 
11,819 

60.704 

140,905 

255,474 

9,464 

98.382 

8,541 

77,215 

17,079  4.713 

199.512  c  def.  1,576 

38,106  16,619 

357,183         203,791 


878,301 

1,942,992 

3,559,110 

26,566 

290,497 


26,694 
10,482 


46,939 
117,075 

123,301 

134,496 

58,026 

48,454 

.544,144 


355,880 

997,950 

1,745,396 

8,530 

124,774 

24,750 
12,900 


223,213 
557,288 


60,966 

132,511 

221,669 

9,182 

78,083 


3.587 
64,098 
14,625 
42,661 

376,416 

934,315 

1,453,984 

11,. 502 

114,036 


471,528         424,679 


13,442 
32,539 
55,701 
5  ,,523 
33,493 


13,231 


4,316 


3, .393  def.  25,372 
14,970  def.  12,319 


.53,735 
63,734 
32,904 
16,621 


43,567 
56,905 
22,973 
15,599 


238,209  227,360 

84,371  

200,780  

7,509  

80,211  . 

80,0.'.9  58,227 

891  ,902  71  I  ,595 


— Gross  Earn'gs 

Current        Previous 
Year.            Year. 

$                   S 

Net  Earnirys ^ 

Current        Previous 
Year.            Year. 

35,313 
106,970 

.30,957 
94,807 

3.513 

28,707 

397 
24.643 

37,353 
411,763 

33,653 
364,645 

16,523 
174,610 

12,892 
147,196 

61 ,062 
629,760 

52,070 
569,429 

21,385 
215,243 

19,560 

200,424 

Roads. 
Staten  Isl  Midi  RR.a— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Tampa  Electric  Co. ..Dec 

Jan  1  to  Dec  31 

Terre  Haute  T  &  Lt. .  .Dec 

Jan  1  to  Dec^31 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  Falling  off  is  due  to  a  strike  and  boycott. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.            Year.  Year.            Year, 

Roads.                          $                   $  $                   S 

Albany  &  Hudson  Ry.Dec 
Jiily  1  to  Dec  31 

Beimington  &  Hoosic  Val — 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Brooklyn  Heights  RR — 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Bklyn  Queens  Co  &  Sub— 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Coney  Isl  &  Graves  Ry — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Nassau  Electric  RR — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Corning  &  PaintPostStRy— 

Oct  1  to  Dec  31 

Julyl  to  Dec  31 

Crosstown  St  Ry  (Buff)— 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Jan  1  to  Dec  31 

El  Paso  Electric  Co  ..Dec 
Jan  1  to  Dec  31 

Galveston  Electric  Co. Dec 
May  1  to  Dec  31 

Houghton  Co  St  Ry...Dec 
Jan  1  to  Dec  31 

Houston  Electric  Co.. Dec 
Jan  1  to  Dec  31 

International  Ry  (Buff) — 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Jan  1  to  Dec  31 

Jacksonville  Elect  Co. Dec 
Jan  1  to  Dec  31 

Massachusetts  Elec  Co's — 
Oct  1  to  Dec  31 

Clean  St  Ry— 

Oct  1  to  Dec  31 

Julyl  to  Dec  31 

Jan   1  to  Dec  31 

Richmond  Lt  &  RR— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Roch  &  East  Rapid  Ry — 
July  1  to  Dec  31 

Rochester  Ry Jan 

Savannah  Elec  Co Dec 

Jan  1  to  Dec  31 

Schenectady  Ry  Co — 

Oct  1  to  Dec  31 

Julyl  to  Dec  31 

Schuylkill  Ry..* Jan 

April  17  to  Jan  31 

Seattle  Electric  Co. ..Dec 

Jan  1  to  Dec  31 

Staten  Isl  Midi  RR— 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Tampa  Electric  Co Dec 

Jan  1  to  Dec  31 

Terre  Haute  T  &  Lt..Dec 

Jan  1  to  Dec  31 


5,778 
34,574 

5,583 
33,225 

223 
20,533 

lef.  3,557 
13,308 

2,556 
5,111 

2.446 

1.552 
4.277 

963 

1,142,105 
2,288,047 

1,112,249 
2,228,382 

a;200,956 

:c869,728 

x61,322 
.t438,994 

110,955 
229,642 

106,167 
252,317 

.t68,092 
£168,708 

x7,2o4 
.r2,734 

160 
601 

6,040 
6,369 

xdet.  628 
.T 18, 264 

.Td"f.7.637 
.r9,363 

254,836 
505,096 

240,173 
488,991 

Z80.421 
.1-298,314 

.r576 
.n05,845 

1,759 
3,519 

x3,lll 
a:8.888 

47,339 

94,578 

180,896 

44,524 

89,153 

171,883 

xl4,461 

148,421 
.r78,787 

.117,396 
x45,244 
.r.53,776 

3,803 
43,326 

3,351 
40,135 

5,661 
55,056 

5,831 
37,948 

4,167 
.33,333 

4,374 

43,882 

3,786 
43,658 

3,333       927 
40,444cdef.  45,234 

254 
23,654 

8,748 
105,505 

8,269 
96,336 

7,871 
98,286 

6,356 
def .53, 675 

240,471 
482,577 
956,032 

235.995 
474.107 
863,859 

xl87,888 
x610,582 
3:910,917 

xl99,214 
.r540,080 
x695,792 

3,325 
37,856 

3,017 
36.802 

5,205 
86.918 

8,485 
77,234 

385,230 

382,170 

86,298 

42,509 

7,674 
15,831 
31,056 

7,925 

a;6,591 
xl8,817 
a;27,270 

x6,148 

27,000 
54,000 

27,000 
54,000 

a;l,271a-def.2S,496 
a'def.2,499xdef,  13.909 

40,375 

42,516 

X17.721 

.T5.679 

27,985 

26,985 

X37.351 

x30,375 

10,904 
127,694 

10,552 
126.121 

5,717 
110,515 

5.047 
101,239 

49,050 
94,897 

j35,273 
X107.403 

5.500 
50.347 

2.009 
29,864 

23,916 
291 ,649 

25,319 
295,472 

56,143 
600,253 

32,908 
416,123 

13,100 
26,500 

13,400 
26,800 

xdef.8,658j 
x5,562 

•def. 12, 257 
X883 

953 
21,766 

1,902 

23,722 

15,570 
152,844 

10,990 

123,474 

10,987 
122,418 

9.221 
113,874 

10,398 
92,825 

10,3.39 
86,550 

X  After  allowing  for  other  income  received, 
c  Falling  off  due  to  strike  and  boycott. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
.sections. 

Thi.'-:  index  does  not  include  reports  in  to-day's  "Chronicle." 
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Kansas  Oity  Southern  Railway  Company. 

{ficport  for  Fiscal  I'ear  ending  June  30  1905.) 
President  J  A.  Edson,  undor  date  of  Oct  2,  .suyh  in  pint: 
S'fW  Cuntrot. — Tlif  voting  tnihl  cxplrcrl  l).v  liiiiilatioii  on  April  1  1905 
and  on   May   17    1905   the  stockliolders  came  into  direct   control  and 
elected  your  board  of  directors,  by  whom  the  present  otflcers  were  elec- 
ted. 

aub.iidiaries. — In  addition  to  its  railroad  i)roperty  the  company  con- 
trols by  its  ownership  of  tlie  stock  and  bonds  of  the  I'ort  Arthur  Canal 
&  Dock  Co.  one  ship  canal,  37,670  feet,  or  7.13  miles,  lonjj,  together 
with  a  tvirning-basin,  slips,  docks,  wharves,  warehouses,  one  grain  ele- 
vator of  capacity  of  500,000  bushels,  and  one  dredge  at  Port  Arthur, 
Texas.  The  railway  company  also  owns  the  stock  of  the  Kansas  City 
Shreveport  &  (Uilf  Terminal  Co.,  and  thus  controls  the  union  depot 
property  at  Shreveport,  La.,  including  real  estate,  buildings  and  1.06 
miles  of  yard  and  terminal  track,  and  owns  the  stock  and  bonds  of  the 
Arkansas  Western  Railway  Co.,  a  standard-gauge  line  of  32.33  miles, 
extending  from  Heavener,"  1.  T.,  to  Waldron,  Ark.  These  three  sub- 
sidiary corporations  are  treated  as  independent  companies  and  separate 
statements  of  account  for  each  are  annexed,  viz.: 


year  1904-1905. 
Arkansas  Western  Rv... 
K.  C.  S.  &  G.  Term.".    __ 
P.  A.  Canal  &  Dock 


Cross.  Net. 

•575,245  827,744 

.   23,861  8,028 

.   68,125  18,001 


Interest.  Balance. 

$32,500  def.  $4,7.56 

6,000  sur.     2,028 

29,167  def.   11,166 

Profit  and  Loss  .Account. — The  books  as  of  June  30  1905  showed  a 
surplus  of  $2,159,488,  but  of  this  amount  82,060,253  had  been  expended 
in  betterments.     The  amount  so  expended  has  been  written  off. 

Office. — The  expenses  of  the  New  York  office  for  the  eleven  months 
to  June  1st  last  were  $47,241.  The  business  is  now  taken  care  of  at 
the  Kansas  City  office,  with  an  office  in  New  York  only  for  the  board 
and  executive  committee,  and  for  the  transfer  of  stock. 

Loan  Paid. — The  outstanding  loan  of  $500,000  at  6%  has  been  paid. 

Litigation. — Litigation  is  still  pending  between  the  receivers  of  the 
Kansas  City  Suburban  Belt  RR.  Co.  and  the  Guardian  Trust  Co.,  growing 
out  of  certain  claims  sought  to  be  enforced  by  the  Trust  Co. 

Improvements. — .\fter  full  consideration  of  the  examinations  and  re- 
ports, we  estimate  that,  in  order  to  put  the  property  in  a  suitable  condi- 
tion for  handling  with  economy  and  exjiedition  the  traflfic  offered,  and 
in  order  to  expand  the  business,  it  is  necessary  to  make  the  following 
expenditures,  aggregating  $6,915,606,  viz.: 

Immediate  Expenditure  of  $3,687,806  Required  for  Economical  Handling 
of  Traffic  Now  Offering. 

Repairs  to  roadbed $275,100 

Repairs  to  freight  car  equipment 484,000 

Remforcement  of  metal  bridges  made  necessary  by  heavier 

locomotives 160 ,000 

New  85-lb.  rail,  ties  and  ballasting  for  105  miles  of  existing 

track 748,957 

New  passing  tracks,  freight-house,  telegraph  lines,  etc 415,000 

Twelve  consolidated  engines,  8  switching  engines,  20  cars  for 
itpassenger  service  and  1,400  cars  for  freight  service,. 1,604,749 

Expenditure  of  $3,227,800  which  should  follow   immediately  in  order  to 

Develop  and  Protect  Busitiess. 
New  85-11).  rail  and  ballasting  on  280  miles  of  existing  track.  _$1 ,959,800 

Additional  passing  tracks,  yards  and  spurs 288,000 

Fencing  400  miles  of  track  at  $450  per  mile 180,000 

Bridges 350,000 

Additional  shop  facilities  at  Pittsburgh  ($400,000)  and  water 

stations 450,000 

Prospects. — In  view  of  the  loss  in  traffic  and  the  increase  in  cost  of 
operation  due  to  the  condition  of  the  road  and  equipment,  the  figures 
for  the  year  ending  June  30  1905  are  not  a  proper  criterion  of  the  earning 
abiUty  of  the  road.  During  the  six  months  ending  June  30  1905  there 
were  715  wrecks  and  derailments.  Your  officers  are  convinced  that 
with  the  improvements  and  additions  which  have  been  set  forth,  which 
will  require  two  or  three  years  to  complete,  the  gross  earnings  will  show 
an  increase  of  from  20  to  25%  over  the  gross  earnings  for  the  year  ending 
June  30  1905,  and  that  the  ratio  of  operating  expenses,  including  taxes, 
will  not  exceed  70%.  Taking  as  a  basis  the  minimum  of  20%  increase 
in  gross  earnings,  the  following  results  may  be  expected  under  existing 
commercial  conditions:  Gross  earnings,  $8,272,387;  net  earnings, 
$2,481,715:  interest  on  bonds  owned,  $32,501;  total  net  income, 
$2,514,217;  interest  on  bonds,  $900,000;  surplus,  $1,614,217;  from 
which  must  be  paid,  of  course,  the  interest  on  such  funds  as  may  be 
borrowed  for  improvement. 

Extensions. — The  development  of  the  country  through  which  the  road 
passes  and  adjacent  thereto  demands  immediate  attention  with  exten- 
sions to  preserve  the  tonnage  otherwise  lost  to  competitors  that  are 
already  encroaching.  A  financial  plan  for  the  building  of  these  lines, 
together  with  one  for  financing  tlie  fund  essential  to  make  the  improve- 
ments called  for  herein,  will  in  due  course  be  submitted  to  you. 

SSCompare  statement  for  half-year  ending  Dec.  31  1905 
on  a  following  page.  The  pamphlet  reports  also  contain 
the  statements  of  experts  as  to  the  needs  of  the  property. 

Earnings,  Etc. — The  tables  of  operations,  earnings,  ex- 
penses, &c.,  for  four  years  follow: 


STATEMENT  FOR  YEARS  ENDING  JUNE  30. 


1904-05. 

Mileage  operated 839 

Operations — 

Gross  earns,  p.  mile..  $7,900 

Net  earns,  per  mile...  $2,066 

xTons  carried 2,472,811 

xTons  car.  1  mile 744,258,043 

Av.  p.  ton  p.  m. (mills)  7.29 

Fr'ght  rects.  p.  mile..  $6,469 

Fr't  rec.  p.  rev.  tr.  m.  $1.95344 

Rev.  train  load,  tons.  267.87 

^Passengers  carried..  972,031 

iPass.  car'd  1  mile...  34,741,195 
Aver,    per    pass,    per 

mile  (cents) 2.335  cts. 

Gross  receipts —  $ 

Freight 5,427,507 

Passenger 811,192 

Mail,  express,  &c 389,054 


1903-04. 
839 

$7,688 

$2,266 

2,320,127 

740,738,375 

7.20 

$6,359 

$1.94741 

270.40 

941 ,205 

31,078,414 

2.483  cts. 
S 

5,334,738 
771,689 
343.893 


1902-03. 
839 

$7,164 

$1 ,9(58 

2,198,646 

667,747.407 

7.30 

$5,811 

$1.8654 

255 

1,033,165 

32,542,128 

2.469  cts. 

S 

4,875,630 
803  ,.5.52 
331,276 


1901-02. 
833 


$6,541 

$2,201 

2,038,843 

593,113,856 

7.52 

85,354 

$2.1959 

292 

893,735 

30,362,673 

2.478  Cts. 

S 

4,462,254 
752,517 
236,100 


Total  receipts 

Operating  expenses — 
Maint.  way  <fe  struct's 
Maint.  of  equipment. 

Transportation    

General  expenses 

Total  oper.  exp 

Net  earnings  _ 

P.  c.  of  exp.  to  earns. 
Rentals,  int.,  &c 


6,627,753        6,450,320       6,010,458       5,450,871 


800,693 
1,212,612 
2. .573 ,829 

307,006 


4,894,140 
1,7.33,613 
(72.33) 
104.187 


736,968 
1,029,080 
2,. 509, 487 

273,645 


4,549,170 
1,901,141 
(70.53) 
75,653 


883.467 

978, .504 

2,220,041 

276,797 

4,358,809 
1 .651 ,649 

(72.52) 
79,803 


699,223 

766,096 

1,915,595 

235,212 


3,616,126 
1,834,745 
(66.34) 
115,375 


Deduct—  1904-05. 

Taxes    $153,150 

Interest  on  bonds 899 .980 

Miscellaneous 49.459 

Deferred  renewals,  Ac  125,020 


ino:j-04. 
SI. 50. 254 
899,989 
73,528 


1902-0;j. 
$151 ,4U) 
899,985 
27,681 


1901-02. 
8128,850 
321,263 
83,673 


Total $1,227,609 

a  Balance,  surplus 610,192 


»1. 123. 771      $1,079,083     $1,033,786 
853,023  6,52,369  916.334 

X  Revenue  freight  onl.v. 

a  In  1903-04  there  was  charged  from  this  surplus  $59,617  for  flood 
damages,  $321,120  additions  and  improvements  and  $23,806  adjustment 
of  claims;  in  1902-03,  $300,000  for  flood  damages  and  $69,125  for  adjust- 
ment of  claims. 

A.SSET8  AND  LIABILITIES  JUNE  30. 

1005.  1904.      )  1905.  1904. 

Aaaels—  S  t  Liabilities—  S  t 

Railways,  equlpt..  Preferred  stock. -.21 .000.000  21.000,000 

Hecurltles  oJ  ter-  Common  stock... 30. 000,000  .iO.000,000 

mlmil  COS.,  ic. -81,000.000  83,092.695  Ist  mort.  bonds. .  .30,000.000  30.000.000 


Agta.  and  cond'rs.  40,281 

Ca.sh.-. 245,414 

Indlvldis  4  COS.  -  -  279,219 

Material,  hiol,  &c.  491,880 

Tramc  balances.--  248,227 

U.  8.  Government  25,325 
Stoctis  and   bonds  •    • 

owned a402,582 

Proprietary  cos.  -  -  185,669 

WeUs,  F.  &  Co., Ex  22,334 
Invests. .company '8 

see's  and  mlscel.  15,208 

Miscellaneous 121,300 


49.849 (Coupons  imatured 
482,715  not  presented.. 
:}02,698  Interest  on  bondif 

504.658       to  June  :J0 

91,709  Accrued  interest  on 

25.327       loans 

I  Loans  &  bills  pay'e 
808,898 1 TratUc  balances.. 
129,0001  Vouch  &  pay  rolls. 

Flood  approprla'ns 

Taxes,  not  due 

I  Kenewal    and    rc- 

1     placement  funds 

[Spec.  res.  for  del. 
1     renew.  4  rep's.. 

I  Ml.scellaneous 

I  Profit  and  loss 


17.760 
224.9S0 


116,313 

585,722 


72,495 


15,016 

225,000 

12.283 
1.250.726 


437,473 
135.848 
68.232 


274,457       234.511 


625.100 
67..376 
99.234 


37.869 
2,070.590 

Total  assets 83,083,439  85.487,5491     Total  llabUltles.S3.083.439  85.487.549 

a  Ark.  West,  securities,  $402.582.— V.  82.  p.  281.  49. 

Nashville  (Tenn.)  Railway  &  Light  Oo. 

{Report  for  Fiscal   Year  ending   Dec.   31    1905.) 

Results  for  the  calendar  years  1905  and  1904  compare: 

1905.  1904.  Increase. 

$  $  $ 

Earnings  railwav  department 832,742  7.50,410  32,332 

Earnings  light  department 324,908  248,561  -  76,346 


Total  gross  earnings 

Operating  expenses  railway  dep't. 
Operating  expenses  Ught  dep't... 

Total  operating  expenses 


Net  earnings 

Income  from  other  sources. 


Total  gross  income 

Deductions  from  Income — 

Interest  on  funded  debt 

Interest  on  current  habilities. 

Taxes,  real,  personal,   &;c 

Bond  premium 

Reserve  and  emergency  fund. 

Total  deductions 


590,592 

567,058 
16,727 

583,785 


998,971 
420.176 
121.871 

542.047 

456.924 
11.110 

468,034 


158.678 
33,644 
14,901 

48,545 

110,134 
5,617 

115,751 


291,945 

264,008 

27.037 

7,696 

3.225 

4,471 

99,970 

91,704 

8,266 

11.148 

5,139 

6,919 

13,500 

13,500 

Surplus  for  year. 
-V.  81,  p.  1666. 


424,259 
159,525 


:364.076 
103.953 


60,183 


55.568 


American  Can  Company. 


{Report  for  Fiscal   Year  ending  Dec.   31    1905.) 
President  W.  T.  Graham  says  in  substance: 

General  Results. — The  accompanying  statement  of  earnings  is  but  for 
nine  months,  as  the  three  months  ending  April  1  1905  were  included  in 
the  report  made  at  the  annual  meeting,  Apnl  25  1905,  at  which  meeting 
a  resolution  was  adopted  changing  the  fiscal  year  from  April  l-March  31 
to  Jan.  1-Dec.  31,  and  the  date  of  the  annual  meeting  from  the  fourth 
Tuesday  in  April  to  the  first  Tuesday  in  February.  In  preparing  these 
statements  we  have  valued  material,  supplies  and  products  below  rather 
than  at  their  real  worth,  and  in  accoimts  have  eUniinated  all  questionable 
ones  from  receivables  and  covered  possible  and  even  remote  payables. 
The  available  or  convertible  assets,  therefore,  are  not  only  conservatively, 
but  rather  under,  stated. 

Extensions. — Since  the  report  made  as  of  March  31  last,  we  have  ex- 
pended in  extension  8565,882,  the  principal  items  of  which  are:  Office 
and  factory  site  and  partial  construction  of  building,  14th  St.,  New 
York;  factory  site  and  building,  Lubec,  Maine;  factory  sites.  New  Or- 
leans, La.,  Savannah,  Ga.,  and  Chicago,  111.  The  14th  St.  property 
will  be  occupied  on  May  1  as  a  manufacturing  plant,  taking  over  the 
equipment  now  in  rented  property  on  Jane  St.  and  as  the  home  and 
general  offices.  The  Lubec  factory  is  practically  completed  and  will  be 
in  operation  within  a  few  weeks.  The  New  Orleans  and  Savannah  sites 
will  be  built  on  at  once  and  the  Chicago  site  witliin  the  year.  These  ex- 
penditures for  new  property  have  been  necessary  to  keep  pace  with  the 
growing  business,  and,  with  others  made  on  going  plants,  should  residt 
in  material  economies  and  increase  of  the  earning  power  of  your  company. 

Depreciation,  &c. — There  has  been  expended  during  these  nine  montiis 
(and  aside  from  repairs  and  maintenance)  the  sum  of  $95,855  in  better- 
ments, which  has  gone  directly  into  operating  charges;  but  we  have  also 
written  off  $212,718  for  depreciation,  though  the  physical  condition  of 
your  properties  has  been  improved  and  is  now  better  than  ever  before. 

Lituiation. — The  most  important  matters  of  htigation  in  which  the 
company  has  been  involved  have  now  been  decided  in  its  favor;  in  some 
cases  its  i)atents  have  been  sustained  and  infringement  enjoined,  and  in 
others  its  right  to  the  use  of  valuable  processes,  which  was  attacked, 
maintained. 

The  results  from  operations  for  the  nine  months  ending 
Dec.  31  1905,  and  the  years  ending  March  31  1905,  1904 
and  1903,  compare  as  follows; 


1905. 
9  mos. 
Net  sales 

Profit    $2,311,417 

Pref.  divs.,  5%  p.  a.   1,546,249 


1904-05. 

Year. 

82',S'96",9i8 
2,061,665 


Bal.  surplus. $765,168        $835,253 

BALANCE  SHEET. 
1905.  1905       I 

Dec.  31.      A/arcA  31. 1 


1903-04. 
Year. 
$22,919,524 
2,394,510 
2,061,665 

$332,345 


1902-03. 
Year. 
$22,076,394 
886,711 


$886,711 


A  ssets — 
Plants,  real  estate, 

patents,  Ac ' 

Const'n  &  Improv. 
Oth.  Invcs't  Items. 

Cash    

Accts.  A  bills  rec. 
Mdse.  Inventory.. 


■4.854,299  75,018,966 
3,376,043     2,858,212 


649,299 
3,311,520 
1,273.957 
4,285,390 


381,275 
1,440.627 
1,207,8:15 
6.268,877 


NetJncorae 1,837,801        1.976,794        1,731,452        1,950,120        Total 87.750.508  87,175,792 


Liabilities — 
Common  stock  . . 
Preferred  stock- . 
Accounts  payable 
Dividend  accrued 
Surplus 


1905. 

Dec. 31. 

% 

.41,233,300 

.41,233,.300 

721,478 

515,416 

4,047,012 


1905. 
ilforcASl. 

t 

41.233.300 

41.233,300 

911,932 

515,416 

3,281.844 


Total 87,750,508  87,175,792 
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Directors— \V.  H.  Moore,  D.  G.  Reid,  W.  T.  Graham,  W.  B.  Leeds, 
F.  S.  Wheeler,  Geo.  G.  McMurtry,  W.  M.  Leeds,  W.  F.  Dutton,  R.  L. 
Skofield,  Jas.  MacLean,  O.  H.  Bogue  and  H.  W.  Phelps,  all  of  New 
York;  J.  H.  Moore  and  F.  Rudolph,  both  of  Chicago;  Geo.  T.  Boggs, 
Orange,  N.  J.— V.  82,  p.  162. 

American  Sugar  Refining  Company. 

(Balance  Sheet  of  Dec. -31 -1905.) 
The  company,  following  its  usual  custom,  has  filed  with 
the  State  of  Massachusetts  its  balance  sheet  of  Dec.  31  as 
below: 

1905.  190-1.  1903.  1902. 

A  Sfifts ft  S                          S                        S                        % 

Real  estate,  etc 35,156,876  35,051,343  35,180,057  34,669,191 

Cash  and  debts  rec'e.  38,659,443  38,320,033  34,683,022  30,046,750 

Sugar,  raw  and  refined  16,658,732  24,936,523  12,338,661  15,842,924 
Investments  in  other 

companies 54,058,547  54,212.196  51,986,127  45,270,776 

Total 144,533,598  152,520,095  134,187,868   125,829,641 

Liabilities — 

Capital 90,000,000  90,000,000  90,000,000     90,000,000 

Debts    40,526,459  48,734,384  31,922,032     24,958,321 

Reserve 14,007,138  13,785,711  12,265,836     10,871,320 

Total 144,533,599   152,520,095   134,187,868   125,829,641 

—V.  82,  p.  102.  _     

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  Railway,  Limited. — Called  Bonds. 
The  liquidator  of  this  company,  B.  R.  Tomlinson,  No.  2 
Princes  St.,  London,  E.  C,  gave  notice  vmder  date  of  Jan.  25 
that  the  £134,000  6%  debentures  will  be  paid  in  full,  with 
interest  thereon  to  Feb.  1  1906  (less  income  tax  at  Is.  in  the 
potmd),  at  his  office,  between  11  and  2  o'clock  (Saturdays 
excepted).— See  V.  82,  p.  159. 

Altopna  &  Logan  Valley  Electric  Ry. — Guaranteed  Bonds 
Sold. — Bioren  &  Co.,  Newburger  Bros.  &  Henderson  and 
E.  C.  Miller  &  Co.,  all  of  Philadelphia,  have  sold  $1,100,000 
first  mortgage  43^%  tax-free  gold  bonds,  due  Aug.  15  1933. 
Authorized  issue,  $4,000,000;  outstanding,  $3,100,000. 
Guaranteed  as  to  principal  and  interest  by  endorsement  by 
the  American  Railways  Co.,  which  is  paying  6%  per  annum 
on  its  ov\'n  $3,915,500  capital  stock.  The  bonds  were 
offered  at  99  and  interest.— V.  80,  p.  2619. 

American  Railways. — Stock  Allotment. — The  shareholders 
are  offered,  by  advertisement  on  another  page,  tfie  privilege 
of  subscribing  to  the  $1,200,000  new  stock  on  the  terms 
stated  last  week  (p.  279).  This  allotment  has  been  under- 
written by  a  syndicate  headed  by  Bioren  &  Co.,  Philadelphia. 
All  stock  not  subscribed  for  by  the  stockholders  will  be  taken 
and  paid  for  by  the  syndicate    at    par — $50   per   share. 

Guaranteed  Bonds  Placed. — See  Altoona  &  Logan  Valley 
Electric  Ry.  above.— V.  82,  p.  179,  159. 

Baltimore  &  Ohio  RR. — Stock  Pledged. — See  Pennsylvania 
Company  below.— V.  82,  p.  160. 

Bangor  &  Northern  (Electric)  RR. — Sold. — On  Feb.  1  this 
road  became  part  of  the  Bangor  Railway  &  Electric  Com- 
pany's system. — V.  81,  p.  612. 

Bangor  (Me.)  Railway  &  Electric  Co. — Acquisition. — See 
Bangor  &  Northern  RR.  above. 

New  Stock. — The  shareholders  have  voted  to  increase  the 
capital  stock  from  $1,000,000  to  $1  125  000.— V.  81,  p.  154. 

Benton  Harbor  &  St.  Joseph  Electric  Railway  &  Light  Co. 
— Consolidation. — See  Benton  Harbor-St.  Joseph  Railway 
&  Light  Co.  below  V.  80,  p.  2343. 

Benton  Harbor-St.  Joseph  Railway  &  Light  Co. — Con- 
solidation.— This  company  has  been  formed  under  the  laws 
of  Michigan,  with  $1,000,000  authorized  capital  stock,  by  con- 
solidation of  the  St.  Joseph  River  Traction  Co.  and  the 
Southeastern  Michigan  Light  &  Power  Co.  Compare  V.  80, 
p.  2343. 

Brooklyn  Rapid  Transit  Co.— New  Director. — Eugene  N. 
Foss  of  Boston,  a  large  stockholder,  has  been  elected  a  di- 
rector to  succeed  the  late  R.  Somers  Hayes. — V.  81,  p.  1856, 
1847. 

Canadian  Pacific  Ry. — Earnings. — For  the  six  months 
ending  Dec.  31  earnings  were: 

6  »!0.s.         Gross.  Net.  Charges  (net) .   Dividends.   Bal.    Surp. 

1905---$31,381,976     812,187,399     $3,518,517     $3,799,066     $4,869,816 
1904. --   27,152,022  9,144,748       3,400,151        3,292,066       2,452,531 

Dividends  as  above  include  3%  on  the  common  stock 
for  each  of  the  six  months,  calling  for  $3,042,000  in  1905, 
against  $2,535,000  in  1904,  and  2%  on  the  preferred, 
amounting  to  $805,733  in  1905,  against  $757,066  in  1904. 
Charges  as  above  are  arrived  at  by  deducting  the  amount  of 
other  income,  viz.,  $628,295  in  1905  and  $564,406  in   1904. 

New  Stock — Holders  of  April  20  Have  Option  to  Subscribe 
for  20%  at  Par. — A  special  meeting  of  the  shareholders  will 
be  held  in  Montreal  on  March  19  for  the  purpose  of  acting 
upon  the  recommendation  of  the  directors  that  the  ordinary 
share  capital  be  increased  from  the  present  authorized 
amount  of  $110,000,000,  of  which  the  amount  of  $101,400,000 
has  already  been  i.ssued,  to  $150,000,000. 

An  official  statement  says:  "In  view  of  the  great  increa.se 
in  the  company's  business  and  its  continued  expansion,  it 
is  desirable  that  immediate  provision  be  made  for  still  further 
increasing  the  facilities  of  the  company  on  every  section  of 
its  .system.  The  directors  have  therefore  decided,  subject 
to  the  approval  of  the  shareholders  at  the  special  meeting. 


to  make  an  issue  immediately  thereafter  of  $20,280,000  of 
ordinary  capital  stock,  being  $8,600,000  already  authorized 
by  the  shareholders  and  $11,680,000  of  the  proposed  increase, 
thus  making  the  total  amount  outstanding  $121,680,000, 
and,  as  in  the  case  of  previous  issues  of  new  stock,  to  give 
the  shareholders  of  the  ordinary  capital  stock  the  privilege 
of  subscribing  for  the  same  at  par  in  the  proportion  of  one 
share  of  new  stock  to  five  shares  of  their  registered  holdings 
on  the  closing  of  the  transfer  books  for  this  purpose  on  April 
20  1906."— V.  81,  p.  1847. 

Chicago  &  Alton  Ry. — Called  Bonds. — Eighteen  ($18,000) 
Mississippi  River  Bridge  Co.  bonds  will  be  paid  April  2  1906 
at  the  office.  No.  120  Broadway.— V.  82,  p.  160. 

Chicago  Great  Western  Ry. — Statement  for  Half-Year. — ■ 
The  results  for  the  half-year  ending  Dec.  31  were: 

Charges  &  ,, 

Six  Gross  Net     int.  on  deb.        Dividend.  Balance, 

mos.  earnings,     earnings.       stock.         on  pref.  "A."         surplus. 

1905 $4,627,330  $1,699,109  $1,027,065     (2>|^%)$284,310    $387,734 

1904 4,000,939    1,300,712    1,030,275         270,437 

— V.  82,p.  279. 

Colorado  &  Southern  Ry. — Bonds  Offered. — Hallgarten  & 
Co.  are  offering  at  93%  a  portion  of  the  present  issue  of 
$17,000,000  4:}4%  refunding  bonds,  dated  May  1  1905  and 
payable  May  1  1935.— V.  81,  p.  1791, 

Dies  Moines  Iowa  Falls  &  Northern  Ry. — New  Officers. — 
W.  A.  Bradford  Jr.  has  been  elected  President,  with  office  at 
Cincinnati,  O.;  Geo.  A.  Fernald,  Vice-President,  with  office 
at  Boston,  Mass.;  G.  A.  W.  Dodge,  Secretary  and  Treasurer, 
with  office  at  Iowa  Falls,  la. — V.  81,  p.  1723. 

Detroit  United  Ry. — Report. — The  combined  results  of 
the  Detroit  United  Ry.,  Rapid  Railway  System  and  the 
Sandwich  Windsor  &  Amherstburg  Ry.  compare  as  follows: 

other  Bal.  for 

Year —  Gross.  Net.         Income.    Charges.        Dividends.         Divs. 

1905 $5,125,56.3  $2,084,040  S44.076  $1,113,293   (4H)  $562,500  $452,323 

1904 -.   4,541,805     1,778,713     42,777     1,075,786  (4)500,000     245.704 

1903 4,386,975     1,772,998     38,863     1,000.001       ■.   (4)500,000     311,861 

— ^V.  81,  p.  1848. 

Dunkirk  &  Fredonia  RR. — Sold. — A  press  dispatch  from 
Fredonia  on  Feb.  3  announces  the  sale  at  par  of  this  com- 
pany's entire  capital  stock,  $173,250,  to  H.  W.  Noble  &  Co. 
of  Detroit  and  Philadelphia.     The  directors  now  include: 

Messrs.  McKinstry  and  H.  M.  Clarke  of  Fredonia  and  Messrs.  Noble, 
Wood  and  Bumpus  of  the  purchasers.  H.  M.  Clarke  is  President  and 
General  Manager,  Mr.  Noble,  Vice-President,  and  Mr.  Bumpus,  Secre- 
tary and  Treasurer. — V,  76,  p.  1084. 

East  Tennessee   &   Western  North   Carolina  RR. — New 

Officer. — F.  P.  Howe  has  been  elected  President,  with 
office  at  Philadelphia,  Pa. ,  vice  General  R.  F.  Hoke,  resigned. 
— V.  81,  p.  1723. 

Fort  Dodge  (la.)  Light  &  Power  Co. — Change  in  Control. — 
See  Newton  &  Northwestern  RR.  below. — V.  78,  p.  1167. 

Forty-second  Street  Manhattanville  &  St.  Nicholas  Ave. 
Ry. — Injunction  Denied. — Justice  Gildersleeve  in  the  Su- 
preme Court  on  Feb.  2,  in  the  action  brought  by  the  Union 
Trust  Co .  ,as  trustee  of  the  income  mortgage, for  an  accounting, 
denied  the  motion  for  an  injunction  restraining  the  New 
York  City  Ry.  from  operating  the  road  pending  the  trial  of 
the  action  and  for  the  appointment  of  a  receiver.  The  Court 
holds  that  a  receivership  is  not  necessary  to  preserve  the  sub- 
ject matter  of  the  suit,  and  that  the  defendants  are  "fully  re- 
sponsible for  any  possible  judgment  that  can  be  recovered.!! 
therein.   Compare  V.  80,  p.  1424. 

Georgia  Railroad  &  Banking  Co. — Decision — Sale. — The 
Supreme  Court  of  Georgia  recently  rendered  judgment  in  ac- 
tions brought  by  the  Attorney-General  of  Georgia  against  the 
company  and  the  Central  of  Georgia,  holding  the  two  com- 
panies hable  for  taxes  on  their  holdings  of  $1,500,000  each 
of  the  stock  of  the  Western  of  Alabama  Ry.  As  Judge  Pen- 
dleton, of  the  Superior  Court,  on  the  authority  of  the  higher 
court,  was  about  to  sign  a  decree  in  favor  of  the  State, 
Major  Gumming  of  Augusta,  representing  the  Georgia  rail- 
road, announced  that  the  company  had  sold  the  shares  owned 
by  it  and  could  not,  therefore,  be  held  liable  for  taxes  upon 
the  stock  for  the  year  1905.  Major  Gumming  dechned  to 
state  to  whom  the  stock  had  been  sold. — V.  79,  p.  1704. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Incorporation. — 
See  Grand  Trunk  Pacific  Ry.  below. 

Grand  Trunk  Pacific  Railway. — To  Guarantee  Branch  Line 
Bonds. — Notice  is  given  that  application  will  be  made  to  the 
Parliament  of  Canada  at  the  next  session  thereof  for  an  Act 
amending  the  charter,  empowering  the  company  "to  guar- 
antee the  bonds  of  any  company  incorporated  for  the  con- 
struction of  branch  hues  or  the  acquisition  of  rolling  stock, 
or  of  any  company  incorporated  for  any  purposes  subsidiary 
to  or  collateral  with  the  objects  of  or  allied  or  working  with 
the  Grand  Trunk  Pacific  Railway." 

Notice  is  also  given  that  the  Canadian  Parliament  will  be 
asked  to  incorporate  a  company  to  be  called  "The  Grand 
Trunk  Pacific  Branch  Lines  Co.,"  with  power  to  construct 
tlie  following  lines  of  railwa5^  viz.: 

(1 )  From  Moncton  to  Halifax  or  some  other  port  on  the  Atlantic  Coast 
more  accessible;  (2)  from  the  trans-Continental  division  of  the  Grand 
'Irunk  Pacific  Ry.  to  St.  John  or  some  other  port  on  the  Bay  of  Fundy; 
(.3)  from  Montreal  to  a  junction  with  the  trans-Continenlaf  division  of 
the  Grand  Trunk  Pacific  Ry.:  (4)  from  t)ttavva  to  a  junction  with  said 
trans-Continental  division;  (5)  from  North  Bay  to  a  junction  with  said 
trans-Continental  division;  (6)  from  a  point  on  said  trans-Continental 
division  nortlieast  of  Fort  William  to  a  junction  with  the  Grand  Trunk 
Ry.  north  of  Toronto,  with  llio  right  to  i)ass  through  or  reach  by  spur 
line  Sault  Ste.  Marie  or  .Sudbury,  or  both;  (7)  from  and  around  Winnipeg 
through  the  surrounding  districts,  and  to  the  boutularies  of  Manitoba' 
subject  to  the  approval  of  the  Governor  in  Council;  (8)  from  Brandon  to 
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a  junction  with  tlie  Grand  Trtnilc  Pacilic  Ily.;  (9)  from  Brandon  to  the 
United  States  t)oundarv;  (10)  from  IJrandon  to  Caleary;  (II)  from  York- 
town  to  a  junction  witli  the  Ciraiid  'I'riink  Pacific  Ry.;  (12;  from  Uegina 
to  a  junction  willi  the  (iraml  Trunk  Pacific  Ily.:  (13j  from  RcH:iua  to  tlie 
United  Stati-s  l)oiindary;  (14)  from  Princt;  Albert  to  a  junction  witli  the 
■Grand  'I'runk  Pacific  Ity.;  (15)  from  liattleford  to  a  junction  witli  the 
Gran<l  'Irunk  Pacific  ily.;  (Ill)  from  (Jal^ary  or  vicinity  to  the  Grand 
Trunk  Piu-ific  Ky.  at  it.s  fourth  terminal,  or  \icinity;  (17)  from  Calvary 
or  vicinity  lo  the  Grand  Trunk  Pacific  Hy.  at  its  fifth  terminal,  or  vicinity; 
(18)  from  ("alKary  lo  the  United  8tate.s  boundary;  (19)  from  \ancouver 
to  a  junction  witli  the  Grand  Trunk  Pacific  Hy.  or  the  I'acific  Northern 
&  Omonica  Ily..  or  both;  (20)  from  the  north  shore  of  Vancouver  Island 
southerly  or  southeasterly  along  the  western  side  of  tlie  island  to  Vic- 
toria; (21)  from  Daw.son  to  a  junction  with  the  Granrl  Trunk  Pacific  Hy.; 
(22)  from  the  northern  terminals  of  any  of  the  said  branch  lines  northerlv 
from  the  Grand  Trunk  Pacific  Hy.  to  the  shores  of  Hud.son  Bay;  (23) 
other  lines  expedijunt  for  operation  in  conjunction  with  the  Grand  Trunk 
Pacific  Hull  way  System,  subject  to  approval  of  Governor  in  Council. 

Tlie  proposed  act  of  incorporation  will  specify  the  bond 
is.sue  of  the  company  and  confer  upon  the  company  the 
powers  given  to  the  CJrand  Trunk  Pacific  Railway  by  the 
sections  of  its  Act,  8  Edward  VII,  Chapter  122,  <fec.,  etc., — 
V.  81,  p.   i:J15,  !)75. 

Great  Northern  Ry. — Ore  Land  Negotiations. — Tlie  "Iron 
Age"  of  Feb.  8  says:  ''It  is  true  that  negotiations  for  the 
control  of  the  Hill  ore  lands  and  for  the  hauling  of  the  ore 
have  advanced  far,  but  they  are  not  finally  closed."  The 
same  paper,  in  its  issue  of  Feb.  1,  pubhshed  an  article,  with 
map,  regarding  these  lands. 

We  were  recently  informed  that  a  subsidiary  company 
was  being  organized  to  take  over  the  ore  properties  of  the 
Railway  Coinpany.  The  Great  Northern  Development  Co. 
was  subsequcutlv  incorporated  under  the  laws  of  Maine,  with 
$100,000  capital  stock,  C.  C.  Cokefair  and  Wm.  Harrison 
of  Duluth,  Minn.,  being  directors,  quite  likely  as  the  afore- 
said subsidiary.  Current  rumors  favor  the  belief  that  the 
ore  properties  will  be  leased,  probably  to  the  United  States 
Steel  Corporation,  and  that  in  connection  with  the  transac- 
tion the  Great  Northern  stockholders  will  receive  a  stock 
distribution,  either  in  the  shares  of  the  ore  holding  company, 
or  a  new  parent  corporation,  the  guesses  placing  the  amount 
at  from  100%  to  200%.  Compare  item  "United  States 
Steel  Corporation"  in  V.  82,  p.  165.— V.  82,  p.  280,  217. 

Hepburn  Rate  Bill. — House  Passes  Bill. — The  House  at 
Washington,  D.  C,  on  Feb.  8,  by  a  vote  of  346  to  7,  passed 
the  Hepburn  rate  bill,  which  empowers  the  Inter-State 
Commerce  Commission,  after  the  hearing  upon  a  complaint, 
to  prescribe  what  will  in  its  judgment  be  a  just  and  reason- 
able rate  or  charge  to  be  observed  as  a  maximum.  The 
order  will  then  go  into  effect  on  thirty  days'  notice,  and  re- 
main in  force  unless  it  be  suspended  or  modified  by  the  Com- 
mission or  set  aside  or  suspended  by  a  court  of  competent 
jurisdiction. 

Joliet  Plainfield  &  Aurora  (Electric)  RR. — Bonds  Offered. — 
N.  W.  Halsey  &  Co.  and  Howard,  Simmons  &  Co.,  Chicago, 
are  offering  at  98  and  interest  the  unsold  portion,  $175,000, 
of  the  total  authorized  issue  of  $400,000  first  mortgage  5% 
gold  bonds  dated  Aug.  1  1903,  due  Aug.  1  1938,  optional 
at  105  and  interest  on  and  after  Aug.  1  1913.  Interest  Feb.  1 
and  Aug.  1  at  the  American  Trust  &  Savings  Bank,  Chicago, 
trustee.  Sinking  fund  2%  of  gross  earnings  beginning  Aug. 
1  1909,  but  at  least  $3,000  yearly  1909  to  1929,  thereafter 
$4,000  yearly.  Capital  stock,  $400,000.  For  the  year 
ending  Oct.  21  1905  the  gross  earnings  were  $75,076;  oper- 
ating expenses  and  taxes,  $44,992;  net  earnings,  $30,084; 
fixed  charges,  $20,000;  surplus,  $10,084.  A  circular  says 
in   part: 

Owns  and  operates,  under  the  Railroad  Act  of  Illinois,  a  high-grade 
electric  line  connecting  Aurora  &  Joliet,  111.,  23  miles,  of  which  18  are 
owned,  being  the  interurban  portion.  Trackage  rights  amounting  to 
2.13  miles  are  lea.sed  from  the  Chicago  &  Joliet  Electric  Railway  in  Joliet, 
and  similar  rights  over  2.89  miles  belonging  to  the  Elgin  Aurora  & 
Southern  Traction  Co.  afford  an  entrance  to  the  centre  of  Aurora.  Of 
the  interurban  [lortion,  8.78  miles  are  on  private  right-of-way.  F.  E. 
Fisher  is  President  and  H.  A.  Fisher  Vice-President  and  General  Manager. 
Tliere  is  practically  no  competition  in  the  territory  served.  Tlie  Elgin 
Joliet  &  Eastern  RR.  extends  from  Aurora  to  Joliet,  but,  being  essen- 
tially a  freight  road,  has  never  made  an  effort  to  secure  any  of  the 
pa.ssenger  business,  merely  running  one  train  a  day  eacli  way  to  comply 
witli  tlie  law. 

Well  balhisled  with  gravel;  60-lb.  steel  rails;  block  signals,  interlocking 
.signals.  Freight  and  express  business  is  being  developed,  and  will  be 
extremely  profitable.  Power  is  purchased  from  the  Elgin  Aurora  & 
Southern  Traction  Co.  and  tiie  Chicago  &  Joliet  Electric  RR.  Co.  The 
road  connects  at  Aurora  with  the  Elgin  Aurora  &  Soutliern  Traction  Co., 
the  Aurora  Elgin  &  Cliicago  RR.  and  the  Aurora  Rockford  &  De  Kalb 
(under  construction),  and  at  Joliet  with  the  Chicago  &  Joliet  Electric 
Railway.  With  the  A.  E.  &  C.  Ry.  and  the  J.  &  C.  El.  Ry.  forms  a 
complete  triangle  of  interurban  roads  connecting  Chicago,  Aurora  and 
Joliet.  'I'he  franchises  run  for  50  years  and  are  liberal  in  their  terms. — 
V.  77.  p.  1294. 

Kansas  City  Southern  Ry. — Option  to  Suhsmbc  to  Col- 
httcrril  Trust  A'otes. — Hermann  Siclcken,  Ciiairman  of  the 
executiv(!  committee,  in  a  circular  dated  Feb.  3,  says: 

The  annual  report  (see  other  pages  of  this  i.ssue)  outlines  the  improve- 
ments, including  the  relaying  of  a  large  part  of  the  railway  \vith  heavy 
rails,  additional  water  tanks,  .side  tracks,  rehallasting,  &c.,  needed  to  put 
the  property  into  .satisfactory  physical  condition  and  to  enal)le  the  man- 
agement to  obtain  elficient  operating  results.  Tlie  cost  of  said  improve- 
tnenls  is  estimated  at  about  .S5, 000, 000.  In  order  to  handle  the  large  ton- 
nage offered,  additional  equipment  has  been  arranged  for  under  an  equip- 
ment agreement  (V.  81,  p.  1610). 

The  directors  have  determined,  subject  to  the  approval  of  the  stock- 
holders, to  create  S10,000,000  of  "improvement  mortgage  4H%  20-year 
gold  bonds"  (with  semi-annual  intercut  coutions  attached,  redeoinabie  at 
any  interest  period  uiion  sixty  days'  notice,  at  105 '/'r,  at  the  o])tion  of  the 
company. — rid.),  to  be  secured  by  a  general  mortgage  upon  tlie  property, 
subject  "to  the  existing  hens  thereon.  Of  these  improvemiMit  bonds  it  is 
contemplated  that  $('),000,000  are  to  be  pledged  to  secure  the  immediate 
issue  of  S5, 100.000  of  "six-year  5%  collateral  trust  gold  notes,"  of  $\  ,000 
each,  with  the  privilege  to  the  company  to  redeem  all  or  any  i)art  of  the 
notes  outstanding  on  any  semi-annual  interest  date  at  par  and  accrued 
intenst  upon  (>()  days'  notice;  the  remainder  of  the  improvement  bonds  to 
be  reserved  in  the  treasury  for  future  corporate  requirements. 


In  the  event  of  the  approval  of  the.M;  tran.saction.s  by  the 
stockholders  at  the  meeting  to  be  held  March  19,  the  pre- 
ferred and  common  stockholders  of  record  at  the  clo.se  of 
business  on  Marcli  3  1900  will  have  the  privilege  of  .subscrib- 
ing for  said  $5,100,000  of  "collateral  trust  5%  gold  notes,  to 
an  amount  equal  to  10%  of  their  respective  holdings  of  stock, 
at  the  price  of  95%  of  the  face  of  the  notes  and  intere.st,  pay- 
able on  April  2  1906,  or,  at  the  option  of  the  subscriber,  in 
three  instalments,  as  follows,  per  $1 ,0fJ0  note:  $400  on  April  2 
1900;  $300  on  July  2  1906;  $250  on  Oct.  1  1906;  interest  to 
be  adjusted  at  the  time  of  payment  of  the  last  instalment. 
The  rights  of  sub.scription  will  terminate  at  the  clo.se  of  busi- 
ness on  April  2  1906,  before  which  time  sub.scriptions  must 
be  lodged  with  the  company  at  its  office  in  New  York  or  at 
the  office  of  the  Amsterdamsch  Trustees'  Kantoor,  Heeren- 
gracht  255a,  Am.sterdam.  Holders  of  voting  trust  certificates 
under  the  voting  trust  agreement  dated  Feb.  28  1900  must, 
in  order  to  subscribe  for  the  "collateral  trust  gold  notes," 
exchange  their  voting  trust  certificates  for  regular  stock 
certificates  not  later  than  March  3  1906. 

Ladenburg,  Thalmann  &  Co.,  Kean,  Van  Cortlandt  <fe  Co. 
and  Blair  &  Co.  have  underwritten  the  entire  issue  of  notes 
at  the  price  of  95%  and  interest  for  the  notes,  le.ss  an  under- 
writing commi.s.sion  of  2J^%  on  the  total  par  amount  thereof. 

Reports,  Annual  and  Semi-Annual — Improvements. — The 
report  for  the  fiscal  year  ending  June  30  1905  is  cited  on  other 
pages  of  to-day's  "Chronicle."  President  J.  A.  Edson, 
under  date  of  Jan.  26  1906,  says: 

The  total  earnings  from  July  1  1905  to  Dec.  31  1905  show  an  increase 
of  $13,717,  notwithstanding  the  fact  that,  owing  to  the  epidemic  of  yellow 
fever,  our  passenger  .service  was  entirely  cut  off  in  Louisiana  during 
August,  September  and  October,  and  necessarily  our  freight  earnings  were 
materially  curtailed.  We  are  still  hampered  for  want  of  motive  power 
as  well  as  cars  of  every  description.  This  has  been  partially  remedied  by 
the  purchase  of  1,000  box  cars,  100  stock  cars,  200  National  dump  cars 
and  100  Rodger  ballast  cars;  12  consolidation  engines  and  8  .switch  en- 
gines; and  for  the  pas.senger  service,  7  chair  cars,  5  coaches,  4  baggage  and 
2  combination  cars.  (V.  81,  p.  1610.)  We  should  commence  to  reap  the 
benefits  from  the  improvements  and  equipment  authorized  from  about 
March. 

Rapid  progress  has  been  made  since  June  in  the  improvement  of  the 
general  physical  condition  of  the  property,  and  the  road  will  go  into  the 
winter  in  much  better  condition,  particularly  as  to  drainage,  one  of  the 
most  important  features  on  account  of  the  heavy  rainfall.  Fully  60%  of 
the  cuts  have  been  cleaned  out,  and  the  material  u.sed  to  strengthen 
weakened  embankments.  Some  45  miles  have  been  covered  with  ballast 
and  some  31  miles  have  been  laid  with  heavy  rail. 

"I  am  satisfied  that  from  January  to  June,  the  last  half  of 
this  fiscal  year,  will  show  an  increase  of  $350,000  over  same 
period  of  preceding  year,  which  is  equal  to  5}/^%;  and  fur- 
ther, that  the  next  fiscal  year,  ending  June  30  1907,  under 
present  conditions,  will  .show  an  increa.se  of  10%  over  year 
ending  June  30  1906."-— V.  82,  p.  281,  49. 

Lake  Shore  &  Michigan  Southern  RR. — New  General 
Manager. — E.  A.  Handy,  recentlj'  Assistant  General  Man- 
ager, has  been  appointed  General  Manager  to  succeed  W.  H. 
Marshall,  who,  on  Feb.  15,  will  become  President  of  the 
American  Locomotive  Co. — V.  81,  p.  1375. 

Louisville  &  Nashville  RR. — Earnings. — For  the  half-year 
ending  Dec.  31,  partly  estimated: 

6mos.  Gross.  Net.       0th.  Income.    Charges.  Balance. 

1905 821,082,678     $6,234,387     $777,083     83,482,659     $3,528,811 

1904 19,539,365       6,618,564       867,283       3,331,260       4,154.587 

Dividends  of  3%  call  for  $1,800,000  semi-annually, 
leaving  a  balance  of  $1,728,811  in  1905,  against  $2,354,587 
in  1904. 

"For  comparison  there  should  be  added  the  six  months' 
profit  on  Georgia  RR.  lease,  $253,436,  L.  &  N.'s  proportion 
of  one-half  now  credited  to  profit  and  loss  account  being 
$126,718,"  against  $20,833  in  1904,  making  a  total  surplus 
of  $1,855,529  in  1905  against  $2,375,420  in  1904.  A  cir- 
cular states  that  the  decrease  in  net  earnings  is  entirely  due 
to  the  yellow  fever  at  New  Orleans  and  Pcnsacola  and  to  the 
decrease  in  the  passenger  receipts,  which  last  year  were 
very  heavy  on  account  of  the  Exposition  at  St.  Louis. — V. 
81,  p.  1848. 

Marlboro  &  Westboro  Street  Ry. — Change  in  Control. — 
Most  of  the  $160,000  capital  stock  has  been  acquired  by  the 
Worcester  Railways  &  Investment  Co.  There  are  also 
$160,000  bonds  outstanding.— V.  73,  p.  82. 

Missouri  Kansas  &  Texas  Ry. — Application  of  New 
Money. — A  circular  dated  Feb.  3,  offering  to  the  share- 
holders of  record  Feb.  2  the  option  of  subscribing  at  87J^ 
and  interest  until  March  12  1906  for  $10,000,000  of  the 
new  general  mortgage  4^%  gold  bonds,  in  accordance  with 
the  terms  of  the  circular  of  Jan.  IS  (V.  82,  p.  218),  has  also 
the  following: 

From  the  proceeds  of  the  bonds  it  is  intended  to  pay  off  all  the  equip- 
ment notes  referred  to  in  the  last  annual  report,  which  otherwise  would 
have  to  be  paid  out  of  net  earnings  in  the  future.  The  amount  of 
these  will  have  been  reduced  to  S3.t)78.5()S  outstanding  in  March  190u. 
Of  the  balance  then  remaining,  about  $4,000,000  will  be  devoted  to  the 
r?duclioii  of  grades  and  re-formation  of  alignment  from  the  northern 
terniini  of  the  railwav  to  the  Red  River,  Texas,  and  other  improve- 
ments, and  about  $1,000,000  wilt  be  devoted  to  rail  renewals,  bringing 
the  main  line  up  to  85  lbs.  standard.  Improvement  in  the  permanent 
way  thus  proposed  will  result  in  the  reduction  of  grades,  so  that  the 
train-load  can  be  very  materially  increased,  with  a  corresponding  dimiuu- 
tion    of  operating  expenses   and   increase   in   net   re.sults. 

The  surplus  in  the  revenues  amounted  last  year  to  $1,267,000,  wliich 
affoid.s  a  substantial  margin  of  safetv  for  the  protection  of  the  new 
bonds,  while  the  rapid  and  continued  normal  increase  in  the  business 
of  ilie  company  promises  iiicreuseil  profits  in  the  future. — V.  82,  p. 
218.    100. 

Mohav/k  Valley  Co. — Acquisition — Stockholders. — This 
company  on  Feb  1  took  over  the  capital  stock  of  the  Roches- 
ter Railway  &  Light  Co.,  all  or  practically  all  of  which  was- 
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recently  acquired  (compare  V.  81,  p.  18-19).  The  New  York 
Central  &  Hudson  River  RR.  Co.  owns  60%  of  the  capital 
stock  of  the  Mohawk  Valley  Co.  and  the  "Central  Railway 
syndicate"  of  Cleveland  owns  40%  (compare  V.  82,  p.  IGl). 
The  following  has  been  officially  revised: 

With  this  Iloc.he.ster  purchase  tlie  Now  York  Central  practically  com- 
pletes its  chain  of  trolley  lines,  and  now  has  control  of  the  traction  lines 
inand  around  Utica,  Syracu.se  and  Rochester,  and  holds  a  one-half  interest 
with  the  Delaware  &  Hufison  Co.  in  the  >Schenectady  traction  system. 
Where  there  are  missing  links  in  the  route  from  Albany  to  Buffalo,  the 
want  has  been  supplied  by  arrangements  made  with  the  West  Shore  RR. 
for  trackage  riglits.  The  electrification  of  the  West  Shore  RR.  on  a 
three-mile  stretcli  of  road  between  Little  Falls  and  Herkimer  has  proved 
a  complete  succoss  and  electrical  work  is  now  actively  in  progress  on  the 
tracks  of  the  West  Sliore  between  Oneida  and  Syracuse,  which,  it  is 
expected,  will  be  completed  some  time  next  fall. — -V.  82,  p.   161. 

Newton  &  Northwestern  RR. — Acquisition. — A  pre.ss  dis- 
patch states  that  this  company  has  purchased  for  $70,000 
the  street  railroad  system  and  the  power,  heat  and  light 
plants  of  the  Fort  Dodge  Light  &  Power  Co.  (V.  78,  p. 
1167.)— V.  78,  p.  703. 

New  York  Central  &  Hudson  River  RR. — Extent  of  In- 
terest in  Trollei/  Holding  Company. — See  Mohawk  Valley  Co. 
above.— V.   82,  281,   161. 

New  York  &  Long  Island  RR. — Blasting  Permit  Revoked. — 
Fire  Commissioner  O'Brien  has  revoked  the  blasting  permit 
of  this 'company,  which  is  building  a  tunnel  for  the  Inter- 
borough  Rapid  Transit  Co.  between  Long  Island  City  and 
42nd  Street,  New  York,  and  construction  it  is  understood 
will  be  discontinued  until  an  adjudication  can  be  had  on  the 
validity  of  the  Steinway  franchise.   Compare  V.  81,  p.  1610. 

Passenger  Fares. — 2-cent  Rate  in  Ohio.— Governor  Patti- 
son  of  Ohio  on  Feb.  8  signed  the  Freiner  2-cent  fare  bill, 
which  will  go  into  effect  in  thirty  days.  The  law  provides 
that  2  cents  shall  be  the  maximum  rate  charged  in  the  State 
for  transporting  passengers  on  the  railroads  of  Ohio  for  all 
distances  in  excess  of  5  miles.  There  was  only  one  vote 
against  the  law. 

Pennsylvania  Company. — Guaranteed  Securities  Offered. — 
Stocks  Pledged. — Kuhn,  Loeb  &  Co.,  of  New  York,  by  ad- 
vertisement on  another  page,  invite  subscriptions  on  Feb.  14 
to  $20,000,000  of  Pennsylvania  Company's  4%  15-25-year 
gold  loan  of  1906,  due  April  1  1931.  The  principal  and 
interest  of  these  bonds  are  guaranteed  unconditionally  by 
the  Pennsylvania  Railroad  Co.  The  interest  is  payable 
semi-annually  on  April  and  Oct.  1  in  New;York;  and  both 
principal  and  interest  are  free  from  taxes  that  the  company 
may  be  required  to  pay  either  under  Federal  or  Pennsyl- 
vania laws.  The  company  has  the  option  to  redeem  all, 
but  not  any  part,  of  the  issue  on  April  1  1921,  or  on  any 
interest  date  thereafter,  on  giving  ninety  days'  notice. 
Girard  Trustee  Co.,  Philadelphia,  trustee. 

The  loan  is  secured  by  the  obligation  of  the  company  and 
the  deposit  of  the  following  amount  of  stock,  having  a  total 
par  value  of  $28,000,000: 

Pledged. 

Baltimore  &  Ohio  RR.  Co.  common  stock $10,000,000 

Pittsburgh  Cincinnati  Cliicago  &  St.  Louis  Ry.  Co.  common 

stock 14,000,000 

Vandalia  RR.  Co.  stock 4,000,000 

[There  was  atso  pledged  to  secure  the  $20,000,000  gold  trust  certifi- 
cates of  1901  (.since  reduced  to  .514,664,0001  .115,000,000  Pittsl)urgh 
Cincinnati  Chicago  &  St.  Louis  preferred,  $5,000,000  Norfolk  &  Western 
preferred  and  $3,000,000  Baltimore  &  Ohio  preferred   stocks. — Ed.] 

Having  sold  a  large  amount  of  the  above  loan,  the  re- 
mainder is  offered  at  1003^  (one  hundred  and  one-half) 
and  interest  adjusted  to  April  1  1906,  on  which  date  the 
bonds  begin  to  draw  interest. — V.  82,  p.  281,  219. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis. — Stock 
Pledged. — See  Pennsylvania  Company  above. — V.  81, 
p.   1376. 

Qu'appsUe  Long  Lake  &  Saskatchewan  RR.  &  Steamboat 
Co. — Cash  Payment. — Chaplin,  Milne,  Grenfell  &  Co., 
Limited,  London,  are  authorized  by  the  company  to  pay 
to  the  holders  who  are  not  willing  to  accept  scrip  in  satisfac- 
tion of  the  balance  of  the  coupon  on  the  6%  first  mortgage 
bonds,  due  Feb.  1,  the  sum  of  £1  Is.  in  cash  on  account  of 
the  same.— V.  81,  p.  559. 

Rock  Island  Co. — New  Officers.— James  Campbell  has 
been  elected  a  director  and  Robert  Mather  a  member  of 
the  finance  committee  in  place  of  W.  B.  Leeds.  B.  F. 
Yoakum  has  become  a  member  of  the  Finance  Committee 
in  place  of  the  late  Marshall  Field,  and  Chairman  of  the 
board  in  place  of  W.  B.  Leeds. 

Subsidiary  Pa.sses  Dividend. — See  St.  Louis  &  San  Fran- 
cisco RR.  below.— V.  82,  p.  281,   101. 

St.  Louis  Memphis  &  Southeastern  RR. — Application  to 
List. — Application  has  been  niade  to  the  New  York  Stock 
Exchange  to  list  the  $16,000,000  5-year  43^%  bonds  of  1909. 
(Compare  St.  Louis  &  San  Francisco  RR.,  V.  82,  p.  49.)  — 
V.  75,  p.  1148. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Progress  of 
Construction. — Fisk   &  Robinson  say: 

The  grading  of  the  line  of  the  railway  is  progressing  favorably  with 
270  teams  engaged  on  the  work,  about  18  miles  having  l)een  already  com- 
pleted. An  order  for  200,000  additional  ties  has  been  i)laced.  Prac- 
tically all  the  equipment  needed  for  the  operation  of  tlie  railway  upon 
its  completion  has  been  ordered.  Fifty  additional  coke  ovens  at  Oarfliner 
are  completed,  and  the  immediate  erection  of  .34  more  is  contemplated. 
This  will  give  a  total  of  178  ovens  in  operation  about  .July  1,  producing 
7,000  to  7,500  tons  of  coke  per  month. — V.  81,  p.  1.376. 

St.  Louis  &  San  Francisco  RR. — No  Dividend  on  Second 
Preferred. — The  directors  yesterday  decided  to  pass  the 
(juarterly  dividend  of   1%  on  the  $16,000,000  second  pre- 


ferred (4%  non-cumulative)  stock.  Dividends  were  begun 
with  1%  in  1898  and  were  gradually  increased  to  4%  yearly, 
the  rate  maintained  from  1902  to  1905  inclusive.  The 
$5,000,000  first  preferred  has  received  its  4%  per  annum 
regularly  since  1897.  The  company,  it  is  announced,  needs 
to  expend  about  $3,000,000  for  improvements,  etc.,  in 
addition  to  the  amounts  ah'eady  authorized. 

New  Officers. — C.  W.  Hillard  has  been  elected  a  director 
and  F.  L.  Hine  a  member  of  the  executive  committee,  both 
in  place  of  W.   B.   Leeds.— V.   82,   p.   281,  49. 

Springfield  (111.)  Consolidated  Ry. — Increase  in  Stock.— 
This  company  has  filed  a  certificate  of  increase  of  capital 
stock  from  $750,000  to  $900,000,  to, provide  for  improve- 
ments. Of  the  $750,000  stock  recently  outstanding,  $747,- 
200,  owned  by  the  Springfield  Railway  &  Light  Co.,  is 
pledged  as  part  security  for  that  company's  collateral  trust 
5s  due  1933,  and  the  $150,000  new  stock  will  be  similarly 
pledged,  the  outstanding  issue  of  the  collateral  trust  5s  being 
increased  from  $2,500,000  to  $2,600,000.— V.  76,  p.  1250. 

Springfield  (111.)  Railway  &  Light  Co.— See  Springfield 
Consohdated  Ry.  above. — V,  76,  p.  1250,  1193. 

Toledo  &  Indiana  (Electric)  Ry . — Sale  of  Stock. — At  Toledo 
on  Jan.  22  two  blocks  of  stock  held  as  collateral  by  Toledo 
banks  were  sold  at  auction.  One  block  of  3,725  shares 
(par  $100)  was  bid  in  at  $5  per  share  by  Thomas  H.  Tracy, 
who  also  purchased  the  other  block  of  4 ,000  shares  at  $8  per 
share.  Mr.  Tracy,  it  is  stated,  bought  the  stock  for  S.  C. 
Sehenck,  who  was  already  interested  in  the  enterprise. — 
V.  79,  p.  1463. 

Toledo  &  Western  (Electric)  Ry. — New  President. — Judge 
Carlos  M.  Stone  of  Cleveland  has  been  elected  President  and 
General  Counsel,  succeeding  as  President  Luther  Allen,  re- 
cently deceased. 

Report. — The  results  for  the  calendar  year  1905  and  1904 
compare  as  follows,  the  gross  earnings  in  1905  having  in- 
creased $385  per  mile  over  the  previous  year: 

Calendar  Gross  Net  Interest      Balance, 

year —  earnings,     earnings.       A  taxes.      surplus. 

1905 $251,125      $107,077        $85,800        $21,277 

1904  _... 222,005  88,490  80.826  7,664 

To  the  gross  earnings  freight  contributed  in  1905  $75,399,  contrast- 
ing with  $59,257  in  1904;  passengers,  $157,098.  against  $144,163;  milk, 
$6,574,  against  $5,709;  mail,  $4,361,  against  $3,401;  miscellaneous, 
$7,693,  against  $6,474.  Tluring  the  year  the  company  ballasted  4H  miles 
with  gravel,  2  miles  with  sand,  214  miles  with  stoiie  and  2  miles  with 
cinders.— V.  81,  p.  842. 

Toronto  Railway. — Report. — The  results  for  the  calendar 
year  were: 

Fear.       Gross.  Net.  Charges.     Paving.  Div's  (5%).    Balance. 

1905-.$2,747,325  $1,186,887  $464,306  $79,997  $3.'->0,000  ,$292,584 
1904..    2,444,534      1,020,355       394,393       73,873       334,010       218,078 

From  the  balance  as  above  there  was  deducted  for  contin- 
gent account  $50,000  in  1905,  against  $200 ,000  in  1904,  leav- 
ing surplus  of  $242,584  in  1905,  against  $18,078  in  1904.— V. 
80,  p.  470. 

Tri-City  Railway,  Davenport,  la. — Options- — Consolida- 
tion Proposed. — A  press  despatch  from  Davenport  states 
that  options  were  voted  on  Feb.  5  by  the  shareholders  of 
this  company,  owning  40  miles  of  electric  railway  in  Daven- 
port, Rock  Island  and  Moline,  III.,  and  by  the  People's 
Power  Co.  of  Rock  Island  and  Moline,  111.  (V.  80,  p.  119), 
the  People's  Light  Co.  of  Davenport  and  the  Mississippi 
Valley  Traction  Co.,  owning  the  interurban  line  from  Moline 
to  Watertown,  111.  In  January  last  George  Kobusch, 
backed  by  the  Mississippi  Valley  and  the  Commonwealth 
trust  companies,  all  of  St.  Louis,  was  said  to  be  promoting 
the  merger,  which,  besides  the  properties  above  named, 
was  expected  to  include  the  Davenport  Gas  &  Electric  Co. 
(V.  66,  p.  810)  and  the  Davenport  &  Suburban  Ry.— V.  71, 
p.   964. 

Union  Pacific  RR. — Purchase  of  Coal  Property. — This 
company,  through  its  sub.sidiary ,  the  Union  Pacific  Coal  Co., 
has  purchased  the  coal  mines  of  the  Porter  Fuel  Co.,  located 
about  four  miles  from  Durango,  Colo.,  and  including,  it  is 
said,  some  15,000  acres.  The  purchase  price  is  said  to  have 
been  about  $1,000,000.— V.  82,  p.  220. 

Union  Pacific  RR. — Rumors. — The  Chicago  press  reports 
announcing  a  contemplated  amalgamation  of  the  Union 
Pacific  and  Illinois  Central  interests  have  received  no  official 
confirmation  and  are  considered  of  doubtful  significance. 
— V.  82,  p.  220. 

United  Railways  Investment  Co.  of  San  Francisco. — Pre- 
liminary Report. — A  preliminary  statement  of  the  opera- 
tions of  the  United  Railroads  of  San  Francisco  for  the  calen- 
dar year  1905  permits  the  following  comparison: 

(^iil.  Gross  Net     Other  Inc.     Bond       Sinking     Pref.        Bui. 

Year.     Earnings.  Earnings.  (Net).     Interest.      Funds.    Divid.    Surplus 

4E  ^  <C  <];  ^  Sfi  S 

1905... 7, 066, 892  3.005,726  17.797  l,524,(mO  20.'i!33S  7.50.000  .5S4!l3.5 
1904.. .6, 652, 630  2, 664, .508  21,306  1,524.0.50  257.0,53  600,000  304.710 

Tne  net  earnings  as  above  are  arrived  at  after  deducting 
$353,345  for  renewals  and  depreciation  in  1905,  against 
$249,339  in  1904.— V.  81,  p.  1551. 

United  Railways  of  St.  Louis. — Maturing  Hands. — The 
entire  issue  of  Missouri  RR.  bonds,  $700,000,  will  be  paid  on 
Marcli  1  at  the  St.  Louis  Union  Trust  Co. —V.  82,  p.  215. 

VandaUa  RR. — Stock  Pledged. — See  Pennsylvania  Cora- 
p;iny  above.— V    82,  p.  162. 
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Velasco  Brazos  &  Northern  Ry. — Receiver. — At  Fort 
Worth,  Tex.,  (jii  Feb.  3,  tho  District  Court,  upon  anphcation 
of  bondhohicr.s  WiUiam  Kauffman  of  Seymour,  Tex.,  and 
D.  C.  Ball  of  St.  Louis,  appointed  M.  C.  Jones  of  Seymour 
receiver  for  this  20-mile  road. — V.  77,  p.  825. 

Virginia  &  Carolina  Coast  RR. — Consolidation. — Applica- 
tion has  been  made  to  the  Virginia  State  Corporation  Com- 
mission for  authority  to  merge  the  Virginia-Carolina  Coast 
RR.  Co.,  the  Suffolk  &  Carolina  RR.  Co.  and  the  Carolina 
Coast  Ry.  Co.,  it  is  said,  under  the  latter  title.  J.  T.  Odell 
of  New  York  will  be  President.  The  principal  office  will  be 
at  Norfolk.  The  Carolina  Coast  Ry.  Co.  was  incorporated 
in  July  1905.— V.  81,  p.  1850. 

Wabash  Ji'R.—ExpoH  Corn  Rates.— The  "Railway  Age" 
of  Feb.  2  says: 

The  Waba.sh  has  announced,  effective  oa  Feb."].,  an  export  rate  on 
corn  via  Chicago  and  St.  Louis  of  23  cents  from  Missouri  River  to  Boston 
and  New  Yorlc  and  22  cents  to  Philadelphia.  These  rates  include  cost 
of  loading  on  vessel  and  are  in  accordance  with  the  .3V^-cent  differential 
over  the  Gulf  route  which  was  agreed  to  recently  between  the  Gulf  and 
Atlantic  lines,  and  which  has  not  been  put  into  effect  because  of  disa- 
greement on  divisions  between  Eastern  and  Western  roads.  The  new 
rates  accord  the  transit  privilege  for  which  Chicago  grain  men  have  been 
doniending. — V.  82.  p.  220. 

Washington  Alexandria  &  Mt.  Vernon  (Electric)  Ry— 
Report. — The  earnings  for  the  calendar  j^ear  1905  compare: 
Cal.  Gross  Net  Bridge  Interest      Balance, 

year —  earnings,     earnings.         rental.         charge.       surplus. 

1905 $252,999   $120,059    811,500   $75,000   $33,559 

1904 246,491    112.309    

—V.  80.  p.  2221. 

Washington  Branch  RR. — Dividend. — The  directors  have 
declared  a  dividend  of  6%  on  the  stock  payable  March  1 
to  the  stockholders  of  record  Feb.  14.  The  last  dividend 
was  paid  in  1896.  Of  the  $1,650,000  capital  stock  the 
Baltimore  &  Ohio  RR.  Co.  owns  $1,028,000  and  the  State 
of  Maryland]$550,000;  only  $72,000  is  held  by  individuals. 
—V.  75,  p.  31. 

Western  of  Alabama  Ry. — Sale  of  Stock. — See  Georgia  RR. 
&  Banking  Co.  above. 

Worcester  Rys.  &  Investment  Co. — Acquisition. — See 
Marlboro  &  Westboro  Street  Railway  Co.  above. — V.  82, 
p.    102. 

Western  Maryland  RR. — First  Train  Over  Connecting  Linkl, 
— The  first  passenger  train  over  the  new  road  between  Cum- 
berland and  Cherry  Run,  a  distance  of  59  miles,  was  run  on 
Feb.  8.  The  line  hasjstill  to  beiballasted.— V.  81,  p.  1667, 
1552. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Bank  Note  Co. — Option  to  Subscribe. — The  re- 
capitahzation  agreement  of  Dec.  12  1905  having  been  de- 
clared effective,  the  committee  created  thereunder  offers  to 
holders  of  certificates  of  deposit  of  record  Jan.  31  1906  the 
option  until  and  including  Feb.  10  1906  to  subscribe  for  and 
purchase  one  share  of  the  6%  cumulative  preferred  stock  and 
one  share  of  the  common  stock  of  the  United  Bank  Note  Cor- 
poration (to  be  delivered  when  issued  under  said  plan)  for 
every  nine  shares  of  the  capital  stock  of  the  American  Bank 
Note  Co.  depo.sited  under  the  plan  and  agreement,  at  the 
price  of  $75  in  cash  for  $50  new  preferred  and  $50  new  c  om- 
mon  stock.  Subscriptions  (upon  the  form  furnished)  must  be 
delivered  on  or  before  Feb.  10  1906  at  3  p.  m.,  accompanied 
by  check  or  draft  on  New  York,  for  the  full  amount  of  the 
purchase  price,  to  the  Bankers'  Trust  Co.,  No.  7  Wall  St. — 
V.  82,p.  102. 

American  Can  Co. — New  Director. — R.  H.  Ismon,  Secre- 
tary and  Assistant  Treasurer,  has  been  elected  a  director  to 
succeed  W.  B.  Leeds,  resigned. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  82,  p.  162. 

American  Light  &  Traction  Co. — New  Stock  for  Subsidi- 
ary.—See  St.  Paul  Gas  Light  Co.  below.— V.  82,  p.  216,  50. 

American  Locomotive  Co. — New  President. — W.  H.  Mar- 
shall, recently  General  Manager  of  the  Lake  Shore  &  Michi- 
gan Southern  Ry.,  has  been  elected  President  to  succeed  the 
late  Albert  J.  Pitkin.— V.  82,  p.  282. 

American  Seating  Co.^ — Preferred  Stock  Offered. — Wm.  E. 
Nichols  &  Co.,  15  Wall  Street,  New  York,  arc  offering  at 
par  $100,000  7%  cumulative  preferred  stock  carrying  bonus 
of  20%  in  common  stock;  par  of  shares  $100.  An  advertise- 
ment says: 

This  company  owns  factories  in  Grand  Rapids,  Buffalo,  Racine,  Piqua, 
Muskegon  and  Bloomsburg,  and  controls  8.5  to  90%  of  all  the  business 
in  the  United  States  in  the  following  lines:  (1)  Church  pews,  furniture 
and  wood-carving;  (2)  .school  desks  and  furniture;  (3)  opera  chairs  and 
assembly  hall  seating;  (4)  railway  .seating.  Average  animal  sales  for 
the  past  5  years  have  been  82,836,592.  .\verage  net  annual  earnings 
for  5  years  $344,492.  This  is  sufficient  to  pay  7%  on  the  preferred, 
5%  on  the  common  and  carry  5%  to  surphis.  Dividends  at  the  above 
rate  will  begin  .July  1    1906.     (No  bonds  or  mortgage. — Ed.) 

American  Smelting  &  Refining  Co. — Contract. — The  fol- 
lowing statement  was  issued  on  Feb.  7: 

Charles  M.  Schwab  has  made  a  satisfactory  contract  with  the  American 
Smelting  &  Refining  Co.  whereby  the  Smelting  Company  will  handle  all 
the  products  of  the  mines  controlled  or  owned  by  Mr.  Schwab.  Our  re- 
lations are  harmonious  in  every  respect. 

It  was  recently  announced  that  Mr.  Schwab  had  acquired 
control  of  the  Montgomery,  Shoshonejand  Polaris  mines  in  the 
Bullfrog  district,  and  is  forming  a  holding  companj-  with  a 
capital  stock  of  $2,500,000,  to  be  known  as  the  Montgomery 
Shoshone  Consolidated  Mining  Co.,  to  take  over  thiscontrolf 


also  the  ownership  of  the  Raud  and  Crystal  mines  j)reviou-lv 
held  by  him.— V.  82,  p.   163. 

American   (Bellj   Telephone   &  Telegraph  Co. — Status  of 

Western  Union  Suit. — The  "liostou  News  Bureau"  says: 

The  case  of  the  Western  Union  Telegraph  Co.  vs.  American  Telephone 
&.  Telegraph  Co.  for  an  accounting  involving  from  $2,000,000  to  $4,- 
000,000  has  been  before  Everett  W .  Uurdett,  as  Master,  for  two  years.  The 
Western  Union  completed  its  evidence  a  month  ago,  and  it  is  expected 
that  the  American  Co.  will  at  once  proceed  to  present  its  evidence,  in 
which  event  a  report  to  the  Court  may  be  made  this  summer.  The 
present  case  has  been  in  the  Court  in  one  form  or  another  for  22  years, 
and  if  appeal  is  taken  to  the  Supreme  Court  of  the  United  States  it  will 
be  some  time  before  a  conclusive  decision  is  reached.  (V.  78,  p.  1220; 
V.  77,  p.  951.)— V.  82,  p.  163. 

Arizona  Water  Co. — Termination  of  Voting  Trust. — The 
holders  of  stock  tru.st  certificates  for  stock  issued  under  the 
agreement  of  March  15  1899  are  notified  that  said  agreement 
has  been  terminated,  and  that  the  stock  trust  certificates  are 
now  exchangeable  for  certificates  of  stock  at  the  New  York 
Trust  Co.,  No.  26  Broad  St.— V.  81,  p.  1102. 

Atlanta  (Ga.)  Cotton  Mills. — Sale  March  2. — This  com- 
pany's property  is  advertised  to  be  sold  under  foreclosure  at 
Atlanta  on  March  2  under  foreclosure  of  mortgage  made  in 
1903  to  the  United  States  Mortgage  &  Trust  Co.  of  New  York, 
as  trustee ,Sto  secure  $230,000  bonds,  upon  which  no  interest 
has  ever  been  paid.  The  amount  due  for  principal  and  inter- 
est is  stated  as  about  $260,000. 

Bemis  Bros.  Bag  Co.,  St.  Louis. — New  Stock. — The  share- 
holders on  Jan.  29  voted  to  increase  the  capital  stock  from 
$4,000,000  to  $5,000,000  by  the  issuance  of  10,000  shares  of 
common  .stock  of  the  par.  value  of  $100  a  share.  "All  of 
the  new  stock  will  be  taken  by  the  present  shareholders.'.! 
— V.  81,  p.  725. 

Butler  Brothers, 'Randolph  Bridge,  Chicago. — New  Stock. 
— The  shareholders,  at  the  recent  annual  meeting,  voted  to 
increase  the  capital  stock  from  $3,000,000  to  $4,500,000,  the 
new  stock  being  offered  at  par  ($100  per  share)  to  stock- 
holders of  record  Jan.  15.  The  directors  also  "declared  the 
regular  dividend  of  10%  for  the  year  and  an  extra  dividend 
of  5%,"  payable  to  stockholders  of  record  Jan.  15  on 
Feb.  1.  The  company  acts  as  wholesale  jobbers  of  general 
merchandise.  President,  E.  B.  Butler. 
■  Chicago  Pneumatic  Tool  Co. — Report. — The  results  for 
the  calendar  year  were: 

Calendar       Net  Deprec'n  Bond  Sinking     Dividends  Balance, 

Year.    Profits.  etc.  Interest.  Fund.       on  Stock.  Surplus. 

19Q5 $852,612  8127,927  8115,000  850,000   (4)244.551  8315.134 

1904 470,579  165,255  115,000       50,000    140,324 

1903 701,464  174,484  115,000  50,000  (6)361,980  None 

— V.   81,   p.    1725. 

Citizens'  Gas  Co.  of  Indianapolis. — Status. — See  Con- 
sumers' Gas  Trust  Co.  below.— V.  81,  p.  1176. 

City  Investing  Co.,  New  York. — New  Stock. — The  share- 
holders will  meet  at  the  office.  No.  Ill  Broadway,  on  Feb.  21 
for  the  purpose  of  acting  on  a  proposition  to  increase  the 
capital  stock  from  $3,000,000  to  $4,000,000.  The  company 
on  Jan.  12  1905  increased  its  capital  stock  from  $10,000  to 
$3,000,000,  and  on  Feb.  15  1905  started  business.  Par  of 
shares  $100.  The  first  semi-annual  di\'idend,  3%,  was  paid 
Nov.  1  1905.  The  new  stock  will  be  sold  to  present  stock- 
holders. The  company  is  a  New  York  incorporation. 
Robert  E.  Dowling  is  President  and  Edward  F.  Clark 
Secretary. 

Clyde  Steamship  Co. — Change  in  Control. — This  company 
was  incorporated  at  Augusta,  Me.,  on  Feb. 7,  with  $14,000,000 
of  authorized  capital  stock,  all  of  one  class,  par  value  of 
shares  $100,  to  succeed  to  the  property  and  business  of  the 
Clyde  Steamship  Co.  of  Delaware,  which  has  long  been 
operating  a  large  fleet  of  steamships  between  Boston  and 
New  York  and  the  leading  Southern  ports  of  the  United 
States.  The  purchase  price  is  said  to  be  about  $7,250,000, 
on  which  the  old  company  is  unofficially  reported  to  have 
Ijeen  earning  about  10%.  The  leading  spirit  in  the  new 
company  is  Charles  W.  Morse,  who  also  dominates  the 
MetropoUtan  Steamship  Co.  (V.  81,  p.  617),  the  Eastern 
Steamship  Co.  (V.  81,  p.  1794)  and  the  Hudson  Navigation 
Co.  (V.  82,  p.  221).  The  old  interests  in  the  old  Clyde  Line 
will  have  a  substantial,  but  not  a  controlling,  interest  in  the 
new  company. 

Consohdated  Cotton  Duck  Co. — Purchase  of  Selling 
Agency. — This  company,  in  order  to  control  the  marketing 
of  its  output,  has  arranged  to  purchase  the  entire  $750,000 
capital  stock  of  the  J.  Spencer  Turner  Co.  of  New  York,  or- 
ganized in  1825,  and  one  of  the  largest  of  the  dealers  in  cotton 
duck.  Under  the  agreement  of  purchase,  the  Consolidated 
Duck  Co.  will  guarantee,  by  endorsement,  the  principal  and 
interest  of  an  issue  of  6  per  cent  debentures  of  the  J. 
Spencer  Turner  Co.,  said  debentures  to  be  deferred  as  to 
creditors  of  that  corporation. 

S.  Davies  Warficld,  Chairman  of  the  board  of  directors, 
says  in  substance: 

Ever  since  the  cotton  duck  properties  were  originally  brought  together 
it  has  been  apparent  that  so  large  a  manufacturer  of  staple  goods  should 
not  depend  upon  agents  outside  of  its  control  for  the  sale  of  its  products. 
In  December  last  the  contracts  with  selling  agents  expired.  The  new  con- 
tracts prepared  were  not  acceptable  to  the  agents.  To  perfect  a  selling 
organization  such  as  this  company  requires  meant  years  of  labor  and  ex- 
pense. On  the  other  hand,  the  owners  of  the  J.  Spencer  Turner  Co.,  the 
largest  and  best  equipped  concern  of  its  Icind  in  the  country,  and  one  of 
our  agents,  recognized  that  we  had  now  a  fixed  polic.v  whicli  would  ulti- 
mately result  in  a  selling  department  of  our  own.  This  situation  enabled 
an  -.idvantageous  purchase  of  the  J.  Spencer  Turner  Co.  q 

Under  the  plan  of  purchase  the  ,T.  Spencer  Turner  Co.  will  issue  6% 
debentures,  deferred  as  to  creditors  of  that  company.    These  debentures 
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will  be  guaranteed  bv  the  Consolidated  Cotton  Duck  Co.  A  part  of  this 
issue  will  be  used  in  the  purchase  of  the  Turner  company  and  the  balance 
will  be  held  in  tlie  treasury  of  that  company  for  its  future  uses.  All  of 
the  stock  of  the  J.  Spencer  Turner  Co.  goes  into  the  treasury  of  the  Con- 
solidated Cotton  Duck  Co.  in  consideration  of  the  guaranty  by  that  com- 
pany of  the  debentures. 

The  earnings  of  the  J.  Spencer  Turner  Co.  will  be  materially  increased 
bv  the  sale  bv  that  companv  of  all  the  products  of  the  Consolidated  Cot- 
ton Duck.  Co.,  which,  through  the  ownerslup  of  the  Turner  Company's 
stock,  will  now  participate  in  the  profits  heretofore  paid  to  agents.  Con- 
tracts have  been  entered  into  with  Mr.  T.  M.  Turner  and  Mr.  Herbert  H. 
Lehman,  President  and  Treasurer  respectively  of  the  J.  Spencer  Turner 
Co.,  by  which  they  will  continue  to  occupy  the  same  official  relations  with 
the  company  under  the  change  in  ownership. — V.  81 ,  p.  670. 

Consolidatei  Gas  Electric  Light  &  Power  Co.,  Balti- 
more.— Dividend  on  Prior  Lien  Preferred  Stock. — A  dividend 
of  3%  has  been  declared  on  the  S700,000  of  5%  prior  lien 
preferred  stock,  payable  Feb.  16  to  stockholders  of  record 
Feb.  8.  There  is  al  o  36,000,000  of  ordinary  preferred 
stock    (V.    80,   p.    714).— V.   81,   p.    268. 

Consumers'  Gas  Trust  Co.  of  Indianapolis. — Right  of  City 
to  Purchase  Upheld. — The  United  States  Circuit  Court  of  Ap- 
peals on  Feb.  6,  reversing  the  decision  of  Judge  Baker  in 
August  last,  held  valid  the  ordinance  of  June  27  1887  giving 
the  city  an  option  to  purchase  the  property  within  the  city 
limits.     Compare  V.  81,  p.  728,  615. 

The  promoters  of  t  le  new  Citizens '.Gas  Co.,  having  secured 
from  the  former  Board  of  Public  Works  an  assignment  of 
the  city's  option,  propose  to  perfect  the  organization  of  the 
company  and  have  the  property  appraised  as  provided  by 
the  ordinance,  as  a  preliminary  to  its  purchase.  The  Eureka 
Investment  or  other  (ipposing  intei'ests  may,  it  is  thought, 
contest  the  city's  right  to  transfer  the  property  except  after 
public   auction.— V.  81,  p.  728. 

Contra  Costa  Water  Co.,  Oakland,  Cal. — See  Syndicate 
Water  Co.  below.— V.  81,  p.  976. 

Com  Products  Co. — Successor. — See  Corn  Products  Re- 
fining  Co.    below.— V.    82,    p.    283,    221. 

Com  Products  ^Refining  Co. — Consolidated  Company. — 
This  corporation  was  organized  on  Feb.  6  under  the  laws 
of  New  Jersey  with  nominal  capital  stock  (S3 ,000,  one-half 
7%  preferred)  as  successor  of  the  Corn  Products  Co.  and 
outside  interests,  per  plan  in  V.  82,  p.  103,  221,  283. 

The  board  of  iifteen  directors,  it  is  announced,  will  include: 

Eight  director.s  from  the  New  York  Glucose  Co..  with  E.  T.  Bedford 
as  President,  C.  H.  Matthiessen  and  four  other  directors  from  the  Corn 
Products  Co.,  one  repre.sentative  of  tlie  Warner  Suear  Refining  Co.  and 
one  from  the  St.  Louis  Syrup  &  Preserving  Co.— V.  82,  p.  283.  221. 

Cuyahoga  Telephone  Co.,  Cleveland. — Report. — For  calen- 
dar years: 
Calendar  Gros.s  Net  All  Preferred    Balance, 

Year —  Earnings.      Earnings     Deduction.''.  Dividetuls  Srpluus. 

1905 S.587,487       S25.5  353       8172,951        S51,389        S31.013 

1904 435.274  196,533  140,421  43,955  11,156 

During  1905  $719,502  was  spent  for  additions  and  extensions  including 
6,070  additional  telephone,  increased  switchboard  capacity,  etc,  etc. 

Change  in  Control. — See  Federal  Telephone  Co.  below. — 
V.   81,  p.    1495. 

Diamond  Match  Co. — Report. — The  results  for  the  year 
ending  Dec.  31  were: 

Year —  A'e^  Div'ds  (10%).     Balance.  Prev.  sur. 

1905 $1,772,279       $1,500,000  $272,279  $1,000,000 

1904 1,653.369         1,500,000  153,369  1,000,000 

1903 1,824,089         1,500,000  324,089  2,194.593 

Xew  Stock. — President  Barber  recommends  an  increase  of 
stock  from  §15,000,000  to  §16,000,000,  the  new  stock  to  be 
offered  to  stockholders  at  par  to  build  a  new  factorj^  at  a  cost 
of  several  hundred  thousand  dollars  and  retire  obligations 
due  to  heavj'  outlays  in  California.  A  special  meeting  of 
stockholders  will  be  calledjshortly  to  vote  on  the  proposition. 
—V.  81,  p.  616. 

Doe  Run  Lead  Co. — Stock  Dividend. — This  company, 
which  is  controlled  by  the  same  interests  as  the  St.  Joseph 
Lead  Co.  (V.  82,  p.  284)  has  declared  a  stock  dividend  of 
75%,  distributing  nearly  all  its  treasurj-  stock,  50%  having 
been  declared  last  June.  Of  the  authorized  capital  of 
$4,000,000  there  is  now  S3,937,500  outstanding,  on  which 
6%   per  annum   (3^%  monthly)  is  paid.   Par  of  shares $100. 

Eastern  Steamship  Co. — Acquisition. — This  company  has 
purchased  for  a  sum  supposed  to  be  between  $75,000  and 
$100,000  the  Portland  &  Rockland  Steamboat  line,  including 
two  steamboats,  the  Mohegan  and  Mineola,  built  within 
the  last  five  years.— V.  81,  p.  1794. 

Federal  Telephone  Co. — Sale. — The  shareholders  on  Feb.  1 
authorized  the  directors  to  sell  the  company's  assets,  which 
include  the  controlling  interest  in  the  Cuyahoga  Telephone 
Co.  of  Cleveland,  the  United  States  (Long  Distance  Tele- 
phone Co.)  and  several  smaller  companies.  It  is  commonly 
supposed  that  the  St.  Louis  and  Kansas  City  interests  which 
control  independent  telephone  companies  in  St.  Louis, 
Kansas  City,  Indianapolis  and  Toledo  are  interested  in  the 
proposed  purchase. — V.  81,  p.  779. 

Fidelity  &  Casualty  Co.,  New  York. — New  Stock. — The 
shareholders  on  Feb.  5  duly  ratified  the  propo.'^ition  to  in- 
crease the  capital  stock  from  $.500,000  to  $1,000,000;  par 
of  shares  $100.  Dividends  payable  Januarj'  and  July. 
The  company  is  a  New  York  corporation,  organized  in 
1876.  President  Geo.  F.  Seward;  Alexander  E.  Orr  is  a 
director.  Offices  No.  97  Cedar  Street  and  No.  1  Madison 
Avenue. 

Fleischmann  Realty  &  Construction  Co.,  New  York  City. — 
First  Dividend. — The  directors  on  Jan.  10  declared  a  dividend 
of  2%  for  the  past  quarter,  payable  Feb.  1. 


The  company  was  incorporated  in  New  York  State  last  September, 
and  the  dividend  just  paid  is  for  the  first  quarter  of  its  business  existence. 
The  authorized  capital  stock  is  81,250,000;  amount  of  stock  outstanding, 
also  amount  of  bonds,  if  any,  not  reported.  Par  of  share:.  SIOO.  Presi- 
dent, Gustave  J.  Fleischmann:  Secretary  and  Treasuri-r,  .lames  Sterne; 
office  7  East  47th  St. 

Fort  Worth  Stock  Yards  Co. — Called  Bonds. — Twenty-five 
first  mortgage  5s  of  1902,  due  March  1  1922,  will  be  paid  at 
105  and  interest  on  March  1  at  the  New  York  Trust  Co., 
New  York,  trustee. — V.  80,  p.  715. 

Herring-Hall-Marvin  Safe  Co. — Xew  Directors. — C.  E. 
Hay  dock  and  St.  George  B.  Tucker  have  been  elected  direc- 
tors to  succeed  R.  T.  Pullen  and  L.  D.  York,  resigned. — ■ 
V.  82,  p.  51. 

Huebner-Toledo  Breweries  Co. — Report. — The  company, 
it  is  stated,  reports  as  follows  for  the  39 J^  weeks  from 
the  time  of  its  organization  to  Dec.  31  1905: 

Sales.  194,636  bbls.:  sales  of  constituent  companies  same  period 
1904,  182,979  bbls.  Net  profit  on  sales,  8333,740,  equal  to  6%  on  bonds, 
6%  on  preferred  stock  and  over  8%  on  common  stock.  Securities  out- 
standing: Bonds,  82,556,000;  preferred  stock,  $1,278,000;  common 
stock,   $1,278,000.— V.  81,  p.   729. 

Illinois  Brick  Co. — Report. — In  his  report  for  the  last 
seven  months  of  1905,  President  Prussing  says:  "By  the 
reduced  capitalization  the  surplus  shown  in  the  last  annual 
statement"  ($569,442)  was  wiped  out  so  that  the  surplus 
reported  to-day  ($256,857)  as  of  Dec.  31  1905  has  been 
accumtilated  since  June  1  1905."  During  this  period  also 
there  has  been  distributed  3%  in  dividends  (§120,000)  on 
the  §4,000,000,  viz.:  13^^%  July  15  and  1^^%  Oct.  15.  An 
additional  l}4%  ""'^s  paid  Jan.  15  1906.  For  betterments 
and  construction  there  has  been  expended  §175,930. — V.  81, 
p.   oil. 

International  Mercantile  Marine  Co. — Subsidiary  Com- 
pany's Earnings. — The  directors  of  the  companj-'s  subsidi- 
ary, Frederick  LeN'land  <fc  Co.,  state  that,  owing  to  the 
depression  in  freights  during  the  first  nine  months  of  1905, 
they  are  unable  to  declare  any  dividend  on  the  cumulative 
preference  shares. — V.  81,  p.  262. 

Kansas  City  Breweries  Co. — Purchase. — This  company 
has  purchased  the  plant  of  the  defunct  Imperial  Brewing 
Co.,  assuming  the  $200,000  first  mortgage  6s  (Germania 
Trust  Co.,  St.  Louis,  trustee)  and  issuing,  it  is  stated,  in 
addition  8364,000  of  its  own  6s,  $91,000  of  preferred  stock 
and  §182,000  of  common  stock.  This,  it  is  said,  makes  the 
outstanding  capitaHzation  of  the  Kansas  Citv  Breweries  Co.: 
Bonds,  §3,119,000;  outstanding  preferred  stock,  $1,466,000; 
outstanding  common  stock,  §1,577,000.— V.  81,  p.  1438. 

Knickerbocker  Ice  Co.  of  Chicago. — Report. — The  results 
for  the  year  ending  Dec.  31  were: 

Year —  .\ct.  inicrcst.      6%  on  pref.     Bal..  sur. 

1905 SSOl.SSO  898,491  8179,757  8113.702 

1904        384.528  97.089  179,754  107,685 

1903 390. 2S5  99,613  179,748  110,924 

Xew  Directors. — O.  F.  and  E.  R.  Thomas  of  New  York 
have  been  elected  directors  to  succeed  Crawford  Livingston 
of  St.  Paul  and  Wm.  A.  Walter.— Y.  80,  p.  1057. 

La  Porte  (Ind,)  Gas  Light  Co. — Bonds  Offered. — John  F. 
Graham  &  Co.,  Xo.  234  La  Salle  St.,  Chicago,  are  oflferiug  at 
101  and  interest  §100,000  first  mortgage  5%  gold  bonds, 
dated  April  1  1905  and  due  April  1  1925,  but  subject  to  caU 
on  any  interest  date  at  105  and  interest;  authorized  issue, 
8250.600;  outstanding,  §160,000;  reserved  for  extensions 
and  betterments,  §90,000;  Michigan  Trust  Co.,  Grand 
Rapids,  trustee.  Franchise  expires  1943.  Capital  stock, 
§200,000.  Gross  earnings  for  the  year  ending  Nov.  1  1905, 
§32.050;  net,  $16,048;  interest,  $8,000;  surplus,  $8,048.— 
V.  81,  p.  1496. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Report. — 
President  Beatty  says  in  substance: 

()(u-  Treasurer  reports  cross  earnings  for  the  year  1904  of  $4,762,989 
and  for  1905  of  $5,003,292.  .\fter  deductins;  all  expense,  the  net  earnings 
for  the  two  vears  were  86.709,782.  Deduct  for  the  two  years:  Deprecia- 
tion, 81,215.358;  maturing  bonds  paid  and  canceled.  $1,590,000; 
interest  on  bonds,  $1,142,670:  di\idends  paid,  $2,520,000.  Bahince 
surplus  for  two  years,  8241,754.  Since  the  consohdation  in  1903  we 
have  increased:  Pipe  fines,  637  miles;  number  of  wells.  303;  acreage, 
31.335  acres;  consumers.  17,213;  earnings,  81,000,000;  inve.stment. 
S1.6ti9.056;    debt  only  by  81,128,587.— V.  80,  p.  1974. 

Maryland  Coal  Co. — Report. — The  report  for  the  calendar 
vear  shows: 

1905.  1904.  1903.  1902. 

Net  profits $222,634  $276,456  8800,688        $288,797 

Div.  on  pf.  Stock..  (8)150,776     (8^)160,199     (8'4)160,199     (7)131.922 

Balance,    surp..        $71,858  $116,257  $640,489        $156,875 

— V.  SO,  p.  654. 

Medina  Quarry  Co. — Sold. — At  the  bankruptcy  sale  on 
Feb.  8  the  propertv  was  bid  in  for  $304,525  by  a  syndicate 
holding  $950,000  of  the  bonds.— V.  SO,  p.  1238. 

Mobile  (Ala.)  Gas  Light  &  Coke  Co.— See  Electric  Light- 
ing Co.  of  Jlobile  above. 

National  Fireproofing  Co. — Postponement  of  Annual  Meet- 
ing.— The  annual  meeting  set  for  Feb.  8,  it  is  understood, 
has  been  postponed  until  April  for  tlie  purpose  of  sub- 
initting"jto  the  stockholders  a  proposition  jto  issue  j$2 ,500 ,000 
Ijonds  of  the  Federal  Ciav  Co.,  witli  the  guaranty  of  the 
National  company.     See  V.  80,  p.  2224.— V.  81,  p.  1178. 

New    Jersey    Steel    Co. — Bond.'i    Offered. — The    .\meric.aN 
Finance   it  Securities  Co.   of   New  York  is  offering  the  re- 
maining §1.50,000   first   mortgage  6.«,   of  the  total   issue    of 
§250,000,  at  par  and  intere-st,  with  50%  bonus  in  stock 
Compare  V,  81,  p.  1614. 
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New  York  &  Kentucky  Co.,  Rochester,  N.  Y. — Option  to 
Svbscribc  to  New  Stork. — Tho  sliarclioldors  voted  on  Jan.  26 
to  iiun'tiso  tho  autliorized  issiu;  of  (•(Hnmon  stock  from 
$2,()()(),()()0  to  $.5,000,000;  then;  is  also  $1,000,000  of  7% 
ciunulativo  jji-cA^rred.  It  is  proposed  at  this  time  to  issue 
$1,000,000  of  the  new  common  shares  and  stockholders  of 
record  on  Feb.  5  are  entitled  to  take  the  .same  at  par  ($100 
per  share)  to  the  amount  of  one-third  of  their  i)resent 
holding.s,  both  preferred  and  common.  Subscriptions  will 
be  received  until  and  including  Feb.  26,  during  bu.siness 
hours,  at  the  National  Bank  of  Rochester  on  payment  of 
the  entire  pnrchase  price. — \'.  <S0,  p.  1858,  119. 

New  York  Loan  &  Improvement  Co. — Reduction  of  Stock. — 
The  shareholders  will  vt)te  Feb.  13  upon  a  proposition  to  re- 
duce tlie  capital  stock  from  -SI, 406,100  to  $1,400,000,  the 
j)ar  value  of  the  shares  remaining  at  .SIOO. — V.  81,  p.  1668. 

New  York  &  New  Jersey  (Bell)  Telephone  Co. — See  New 
York  Telephone  Co.  below.— V.   81,  p.    1378. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Trans.  Co. — 

M iinicipalization  of  39//;,  St.  Ferry. — The  Sinking  Fund  Com- 
mission of  New  York  City  on  Feb.  7  decided  upon  the  mu- 
nicipalization of  the  39th  St.  Ferry  to  South  Brooklyn  and 
authorized  the  preparation  of  plans  for  terminals  and  boats. 
Dock  Commissioner  Bensel  desires  to  purchase  the  Hamilton 
ferry,  belonging  to  the  Union  Ferry  Co.  Compare  V.  81, 
p.  21.5. 

New  York  (Bell)  Telephone  Co. — Reduction  in  Pay-Station 
Rales. — Vice-Pre.sident  and  General  Manager  U.  N.  Bethell 
BJinounccd  Jan.  19  at  a  dinner  of  the  Telephone  Society 
that  the  directors  of  the  New  York  Telephone  Co.  and  the 
New  York  &  New  Jensey  Telephone  Co.  have  decided  to 
reduce  local  pay-station  rates  within  the  Manhattan  and 
the  Brooklyn  exchange  (metropolitan)  districts,  from  10  to 
5  cents  as  soon  as  the  preparations  necessary  to  accommodate 
the  expected  increase  of  business  can  be  completed,  say 
four  or  five  months  hence.  Beginning  March  1,  while  each 
of  the  two  companies  will  retain  its  separate  existence  for 
legal  and  financial  reasons,  they  wall  be  operated  by  one 
General  Manager,  with  one  polic}^ 

An  advertisement  announces  that  3,231  new  telephones  were  gained 
under  contracts  secured  during  January,  1906,  in  Manhattan  and  The 
Bronx — 1,012  telephones  more  tlian  were  gained  in  the  same  territory 
during  January  1905 — an  increase  of  nearly  50%.  Over  188,000  tele- 
phones are  in  service  and  under  contract  in  these  two  boroughs." — 
V.  81,  p.  1378. 

Niles-Bement-Pond  Co.  —  New  Secretary-Treasurer . — 
Charles  L.  Cornell  has  also  been  elected  Secretary  to  succeed 
the  late  E.  M.  C.  Davis.— V.  81,  p.  977. 

(J.  E.)  North  Lumber  Co. — Redemption  of  Bonds. — The 
second  series  of  bonds  maturing  July  1  1906  will  be  re- 
deemed with  interest  thereon  to  date  of  redemption,  if 
presented  to  the  Missouri-Lincoln  Trust  Co.,  St.  Louis, 
on  or  after  Feb.   15   1906.— See  V.  81,  p.   512. 

Page  Woven  Wire  Fence  Co. — Dividend  Passed. — The  di- 
rectors, it  is  announced,  have  decided  to  pass  the  February 
dividend  on  the  preferred  stock,  the  surplus  earnings  having 
been  expended  for  improvements,  including  the  erection  of 
a  large  spring  mill.  Dividends  were  formerly  paid  at  the  rate 
of  7%  yearly,  then  discontinued;  from  Aug.  1904  to  Aug. 
1905  2}^%  was  paid  .semi-annually — 5%  per  annum.  The 
fiscal  year  has  been  changed  to  end  June  30,  instead  of  Dec. 
31.    See  V.  81,  p.  .505. 

Pennsylvania  (Bell)  Telephone  Co. — New  Stock. — The 
directors  have  voted  to  permit  stockholders  of  record  Feb.  15 
to  subscribe  at  par  for  13,023  shares  of  new  stock  at  par,  in 
the  ratio  of  one  shai'e  of  new  stock  for  every  five  shares  now 
outstanding.  ■  The  right  to  subscribe  expires  March  3  1906. 
Subscriptions  are  payable  20%  April  2,  50%  Julv  2  and  30% 
Oct.  1. 

Earnings. — For  the  calendar  years  1905  and  1904: 

Year.  Gross.  Net.  Dividends.        Bal.,  siir. 

1905 $1,093,970         $248,574  (6%)$179,569  S69.005 

1904 958,486  216,089  (6%)    160,609  55,480 

—V.  80,  p.  2397. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Price  of  Gas. — 
The  Chicago  City  Council  on  Feb.  8  passed  the  ordinance 
directing  the  gas  companies  of  the  city  to  furnish  gas  to  con- 
sumers at  85  cents  per  1,000  feet.  Mayor  Dunne  is  quoted  as 
saying  that  he  will  not  sign  the  ordinance  until  he  has  in- 
vestigated the  operation  of  the  gas  plants  to  determine 
whether  or  not  they  can  furnish  gas  at  75  cents  or  less  and 
still  make  a  profit.— V.  82,  p.  284. 

People's  Light,  Heat  &  Power  Co.,  Springfield,  O. — Stock 
Offered. — Rogers  <k  Rutherford,  Union  Natioiud  Bank 
Building,  Columbus,  O.,  are  offering  this  company's  6% 
preferred  stock  at  $100  per  share,  a  bonus  of  one  share  of 
common  stock  being  offered  until  March  1  1906.  See  V.  80, 
p.  2224. 

Pittsburgh  Valve,  Foundry  &  Construction  Co. — Divi- 
dends Resumed. — This  company  has  declared  a  dividend  of 
1%  payable  Feb.  1,  and  a  second  dividend  of  1%  payable 
May  1,  both  on  the  $1,150,000  of  outstanding  capital  stock, 
which  is  all  of  one  class.  From  Nov.  1  1900  to  Jan.  1  1904 
$212,750  was  distributed  as  dividends,  wliich  were  then 
discontinued  until  the  present  announcement.  No  bonds  or 
mortgage. — V.  71,  p.  1015. 

,  •  Portland  General  Electric  Co. — Directors. — The  following 
directors  are  announced,  Messrs.  Pratt  and  Bedford  Ijeing 
the  well-known  New  York  men: 


H.  W.  Uoode.  F.  V.  Holman,  A.  C.  Ucdford,  Frederic-  H  Pratt.  W.  M. 
Ladd,  J.  C.  Ainswortli,  W.  K.  .Smith,  .Sylvester  Farrell,  Chas.  H.  Cau- 
Held,  F.  G.  Syke.s  aii<l  ^•.  C.  Jteed.  — V.  81  ,  p.  35. 

Public  Service  Co.,  St.  Cloud,  Minn. — Bonds  Offered. 
The  American  Trust  &  Savings  Bank  are  ofTering  at  par 
and  interest  $200,000  first  mortgage  5%  gold  bonds  of  $1 ,000 
each,  dated  Dec.  1  1905  and  due  $l0,000  annually  on 
Dec.  1  in  the  order  of  their  numbers, beginning  with  No.  1 
from  1911  to  1930,  both  inclusive.  Optional  for  payment 
at  105  and  interest  after  Dec.  1  1910  upon  ninety  days' 
notice.  Interest  payable  June  1  and  Dec.  1  at  The  Ameri- 
can Trust  &  Savings  Bank,  Chicago,  Tru.stee.  An  adver- 
tisement says: 

Capital  stock,  authorized  and  outstanding,  $300,000;  mortgaffe  debt, 
authorized,  S.WO.OOO;  issued  and  outstanding,  $200,000.  Statement 
of  earnings  for  the  year  ending  Nov.  30  1905— Gross  eaniings,  $53,286: 
operating  expenses,  $20,326;  net  earnings,  $26,900.  The  t>onds  are 
a  first  niorf'-'age  on  the  plant.s  and  franchises  now  owned  or  hereafter 
acquired;  $50,000  bonds  are  held  by  the  trustee  to  pay  the  actual  cost 
of  constructing  during  1900  an  artificial  coal-gas  plant:  S.M.OOO  may 
be  used  in  payment  of  90%  of  actual  cost  of  improvements,  betterments 
and  extensions,  and  the  remainder  in  pa.vment  of  the  actual  cost  for 
purcliasing  the  water  i)ower  plant  and  improvements  tiiereto.  The 
company  does  the  entile  gas,  electric  light  and  power  business  in  St. 
Cloud,  Sauk  Rapids  and  Waite  Park,  serving  a  combinecl  population 
of  over  12,000.  Tlie  franchise  is  liberal  and  free  from  objectionable 
features,  and  was  granted  in  December  1905  for  thirty  years,  fixing  the 
maximum  price  of  $1.85  per  thousand  feet  for  illuminating  gas  and 
$1.35  per  thousand  feet  for  fuel  gas. 

The  two  electric  light  and  power  plants  are  of  modern  construction, 
one  located  on  the  Missis.sippi  River  about  one  mile  from  the  centre  of 
the  city,  and  operated  entirely  by  water  power,  and  one  situated  near 
the  centre  of  the  city  and  u.sed  as  a  distributing  plant.  The  present 
gas  plant  consists  of  brick  building  v.ith  iron  roof,  gas  holder,  etc.,  for 
manufacturing  water  gas:  also  about  4  miles  of  street  mains.  The  new 
coal-gas  plant,  when  completed,  it  is  estimated,  will  increase  the  net 
earnings  85,000  the  first  year  and  810,000  thereafter.  The  company 
lights  the  streets  of  the  city  with  75  arc  lights,  and  furnishes  power 
under  contract  for  operating  about  8  miles  of  electric  street  railway 
Value  of  present  propertv,  exclusive  of  francliises,  estimated  at  $500,000. 
— V.  81,  p.  672. 

Republic  Iron  &  Steel  Co. — Payment  on  Account  of  Ac- 
cumulated Dividends . — The  directors  on  Feb.  3  declared  the 
regular  quarterly  dividend  of  l-)4%  on  the  preferred  stock 
and  an  extra  2%  on  account  of  accumulated  unpaid  divi- 
dends, both  payable  April  2  to  holders  of  record  March  15. 
This  reduces  the  accumulated  dividends  to  10%.  See  V. 
81,  p.  1.562.— V.  82,  p.  284. 

St.  Paul,  (Minn.)  Gas  Light  Co. — New  Stock. — This  com- 
pany, whose  entire  share  capital  is  owned  by  the  American 
Light  &  Traction  Co.,  has  increased  its  authorized  capital 
■stock  from   $1,. 500,000   to   82,500,000.— V.   80,   p.    1061. 

Scovill  Manufacturing  Co.,  Waterbury,  Conn. — New 
Stock. — The  directors,  it  is  stated,  have  recommended  an 
increase  of  capital  stock  from  $3,250,000  to  $4,062,500, 
the  stockholders  to  be  permitted  to  subscribe  at  par  to  the 
amount  of  25%  of  their  present  holdings.     See  V.  82,  p.  284. 

Spring  Valley  Water  Co. — New  Directors. — I.  W.  Hell- 
man  Jr.  has  been  elected  a  director,  succeeding  F.  J. 
Symmes. 

Report. — The  annual  report  presented  at  the  annual  meet- 
ing on  Jan.  10  showed: 

Calendar     Total         Operating  Coupon,  etc.  Dividends     Balance 

Yewr  Receipts.  Expenses.  Interest.  Taxes.  9  Mos.  Siirptus. 
1905- _  .$2,299,765  $569,662  $757,000  $370,658  $532,330  870,116 
1904-_.   2,212,304       554,862       730,119       365,497       «21,889       39,937 

Water  consumed  in  San  Francisco  in  1905,  34,898,728  gallons  daily, 
as  against  a  daily  consumption  in  1904  of  33,821,000  gallons.  The 
3,302  new  service  connections  being  417  more  than  during  1904.  There 
were  71,486  feet  of  pipe  laid.     V.  82,  p.  164. 

Standard  Sanitary  Manufacturing  Co.,  Pittsburgh. — Ex- 
tra Dividend. — At  the  annual  meeting  of  the  board  of  di- 
rectors on  Jan.  24  the  companj'^  declared  the  regular  quar- 
terly dividend  of  1^^%  on  preferred  stock;  a  yearlj'^  dividend 
of  4%  on  common  stock,  payable  quarterlj'',  and  an  extra 
2%  dividend  on  common  stock,  payable  before  April  1. 
The  company,  which  started  pajung  dividends  on  common 
stock  a  year  ago,  reports  that  business  during  the  past  year 
was  verj'-  satisfactor}^ — V.  81 ,  p.  1379. 

Standard  Underground  Cable  Co. — Earnings.- — The  re- 
port for  1 905 ,  it  is  stated ,  shows  gross  earnings  of  $12 ,997 , 1 24 , 
contrasting  with  $8,571,533  in  1904  and  $8,685,294  in  1903; 
dividends,  12%  per  annum,  $240,000.  Stock,  $2,000,000; 
(par  $100);  no  bonds.  Louis  W.  Dalzell  has  succeeded  James 
H.  Wilcox  as  director.— V.  80,  p.  476. 

Syndicate  Water  Co.,  Oakland,  Cal. — Incorporation. — 
This  coiupany  was  recently  incorporated  under  the  laws  of 
California  with  $5,000,000  authorized  capital  stock  in  shares 
of  $100  each,  for  the  purpose,  it. is  supposed,  of  competing 
with  the  Contra  Costa  Water  Co.  (V.  81,  p.  976)  in  Oakland, 
&c.  Men  identified  with  the  Realty  Syndicate  (V.  79,  p. 
2746)  of  Oakland  are  interested  in  the  new  project.  F.  M. 
Smith  of  Oakland  being  (^ne  of  the  incorporators. 

Union  Gas  &  Electric  Co.,  Delaware. — See  Electric  Light- 
ing (^).,  Mobile,  Ala.,  above.— V.  81,  p.  1379. 

United  States  Whip  Co. — Report. — The  company's  total 
bu.sine.ss  for  the  calendar  year  1905  amounted  to  $933,000 
contrasting  with  $928,000  for  1904.  The  directors  have 
declared  a  dividend  of  4%  on  the  common  stock  and  6% 
on  the  preferred  stock,  completing  the  full  8%  annual  dis- 
tribution on  the  latter.  The  common  stock  dividend  is 
payable  Jlay  1. 

The  company  has  outstanding  $607,800  common  stock,  $388,300  8% 
cumulativo  preferred  stock  and  $o4i>,000  6%  bonds  due  January  1923; 
all  tile  preferred  stock  has  received  its  full  S%  per  annum  for  the  past 
thirteen  .vcars  and  since  the  company  has  been  under  the  present  manage- 
ment, tlie  last  six  or  seven  .vears,  there  has  been  disl)ursed  in  dividends 
to  the  stockholders  of  botli"  da.sses  $415,000.  The  company  is  a  Maine 
corporation.     Frederick  Hale,  Westtield.  Mass.,  is  clerk. — V.  T6.  p.  107. 
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United  States  Printing  Co. — Lease  Authorized. — The 
shareholders  on  Feb.  7  voted  to  lease  the  plants  of  the  com- 
pany to  the  United  States  Printing  Co.  of  New  Jersey,  per 
terms  in  V.  82,  p.  105. 

Warwick  Iron  &  Steel  Co. — Report. — The  report  for  the 
calendar  year  1905  shows: 

Gross  e;u-niiipr.s  of  ,$221,940;  net  after  deducting  $51,447  for  repairs, 
.$170,493;  iiitorpst  paid  on  bonds  and  loans,  $22,821;  balance,  surplus, 
$147. ()72,  added  to  working  capital.  For  the  year  1904  tlie  net  earning.s 
after  deducting  interest  and  all  otiier  charges  were  $3.3,739.  Total  pig 
iron  pro(hiced  in  1905,  20.5,788  tons,  against  125.933  tons  In  1904.  Stock 
outstanding,  $1,4,56,715;  mortgage  bonds,  .$255,000;  bills  payable, 
$271.125.~V.  80,  p.  2225. 

Wheeling  Steel  &  Iron  Co. — Stock  Dividend. — Tin;  direc- 
tors on  Feb.  6  declared  a  stock  dividend  o  f  8%  and  in 
addition  a  cash  dividend  of  2%,  payable  on  the  new  shares 
as   well   as   the   old.     "Wheeling   Register"   of   Feb.  7  says: 

The  stock  previous  to  the  meeting  of  last  evening  was  approximately 
$4,237,204.  The  18%  dividend  made  it  in  round  figures  $5,000.()0(). 
The  showing  for  the  year  1905  was  very  satisfactory,  anfi  tlie  outlook 
for  the  future  is  exceptionally  bright.  It  is  expected  that  a  dividend 
of  not  less  than  8%,  and  probably  10%,  will  be  dectored  out  of  tlu^ 
earnings  for  the  coming  year. — V.  81,  p.  672. 

Winona  Copper  Co. — A.'isessment. — An  assessment  of  $1 
a  share  has  been  levied  on  the  stock,  payable  Feb-.  26,  to 
provide  $100,000  for  development  work.     See  V.  80,  p.  476 


— The  banking  house  of  Messrs.  Spencer  Trask  &  Co.  of 
this  city  have  their  February  investment  circular  ready  for 
distribution.  The  firm  advertises  some  investment  i.ssues  else- 
where in  this  week's  issue  of  the  "Chronicle."  Among  the 
securities  offered  for  sale  are  .$250,000  American  Beet  Sugar 
6%  indebtedness  certificates;  $250,000  Atlantic  &  Birming- 
ham Ry.  Co.'s  first  mortgage  gold  5s;  .*  100, 000  Edison  Elec- 
tric Illuminating  Co.  of  N.  Y.  first  consolidated  mortgage 
gold  5s;  $150,000  Rio  Grande  Western  Ry.  first  trust  mort- 
gage gold  4s;  $100,000  St.  Louis  Co.  improvement  mortgage 
gold  5s,  and  $200,000  Western  Union  Telegraph  collateral 
trust  mortgage  gold  5s.  Circulars  and  full  particulars  will 
be  furnished  at  the  New  York  offices  of  the  firm  at  William 
and  Pine  Streets,  or  the  branch  office,  Albany,  N.  Y. 

— N.  W.  Harris  &  Co.,  Pine  Street  corner  William,  ofTer 
on  another  page  to-day  a  new  loan  of  $750,000  Allegheny 
County,  Pa.,  30-year  4%  Road  bonds,  due  March  1  19.36. 
The  assessed  valuation  of  this  county  alone  is  stated  to  be 
greater  than  that  of  any  of  the  States  of  Connecticut,  Mary- 
land, Iowa,  Virginia,  Rhode  Island,  or  twenty-seven  others, 
and  nearly  equal  to  the  total  combined  assessed  valuation  of 
Maine,  New  Hampshire  and  Vermont.  Allegheny  County, 
•of  which  Pittsburgh  is  the  county  seat,  hadi775, 0-58  popula- 
tion in  1900.  The  total  bonded  indebtedness  of  this  county 
isles-s  than  l%of  the  a.ssessed  valuation.  Price  on  application. 

— Attention  is  directed  to  the  offering  of  Hawaii  Territory 
33^%  gold  bonds  due  1921,  made  this  week  by  Mes.srs. 
Kountze  Bros.,  Broadway  and  Cedar  Street,  of  this  city. 
These  bonds,  principal  and  interest  payable  in  New  York, 
are  stated  to  be  exempt  from  taxation  tiiroughout  the  United 
States,  the  same  as  Government  bonds.  For  particulars  see 
the  advertisement  of  the  firm  in  to-da5''s  issue  on  the  page 
opposite  our  clearings  statement.  In  the  same  advertise- 
ment Kountze  Bros,  also  offer  many  other  attractive  bonds. 
Mr.  W.  F.  Baker  is  the  Manager  of  the  fii-m's  investment 
securities  department. 

— In  to-day's  advertising  columns  A.  M.  Kidder,  18  Wall 
Street,  offer  investors,  subject  to  prior  sale,  1 ,000  shares  tax- 
exempt  Beech  Creek  RR.  Co.'s  4%  stock,  par  value  $50  per 
share.  The  dividends,  payable  quarterly,  are  guaranteed  by 
the  New  York  Central  &  Hudson  River  RR.  Co.  The  Beach 
Creek  RR.,  extending  from  Jersey  Shore,  Pa.,  to  Maihaffej', 
112  miles  (with  48  miles  of  branches),  forms  a  low-grade  line 
running  into  the  Clearfield  coal  district,  and  is  now  part  of 
the  freight  route  from  New  York  to  Pittsburgh,  via  Central 
RR.  of  N.  J.  and  the  Philadelphia  &  Reading  Ry. 
j^-..— J.  W.  Bowen  &  Co.,  No.  53  State  Street,  Boston,  are 
distributing  copies  of  an  interesting  statement  regarding  the 
American  (Bell)  Telephone  &  Telegraph  Co.  and  it^  sub- 
companies,  showing  their  capital  stock  and  bonds  as  of 
Dec.  31  1904,  dividends,  etc.,  and  by  map  the  portion. of  the 
■country  served  by  each  organization.  By  May  15  figtuvs 
as  of  Dec.  31  1905  will  be  available. 

— The  annual  statement  of  the  Aetna  Life  Insurance  Co. 
•of  Hartford,  Conn. ,  will  be  found  on  another  page.  This  (com- 
pany writes  life,  accident  liability  and  health  insurance. 
Its  gross  assets  Jan.  1  1906  were  $79,247,504;  the  receipts 
for  the  year  were  $16,960,470,  payments  to  policy-holders 
$7,766,186.  The  .statement  .shows  a  very  prosperous  year 
for  the  Aetna  Life. 

•  — The  annual  statement  of  the  Washington  Life  Insurance 
Co.  is  printed  in  our  current  issue.  The  income  for  the  year 
was  $3,6.39,633;  there  was  paid  to  policy-holders  $2,123,114. 
The  assets  Jan.  1  were  $18,009,311,  an  increase  of  $522. 8«7. 
h- — Th(;  New  York  brokerage  firm  of  Hooley,  Learnard  tt 
Co.  and  tluvBo.ston  firm  of  Gay  &  Sturges  have  established 
a  joint  Chicago  office  at  31.5-319  The  Rookery,  under  the 
management  of  L.   Monheimer. 

|l;  — Merle  B.  Moon,  formerly  with  Rudolph  Kleybolte  &  Co. , 
is  now  a.ssociated  with  the  new  bond  hou.se  of  Young  &.  flani- 
ilton,  in  the  Marquette  i  Building,  Chicago,  as  Manager  of 
their  selling  department. 


^Ixje  ^ommtxcml  ^imjes* 


COMMERCIAL   EPITOME. 


Friday  Nig-ht,  Feb..  9  1906. 

A  quieter  condition  of  l>usiness  has  been  experienced  the 
past  week  in  a  number  of  lin«s  of  trade ,  and  tl>e  price  changes 
have  shown  a  reactionary  tendency.  The  recent  weakness  in 
cotton  values  is  being  reflected  in  increased  conservatism  on 
the  part  of  buyers  in  the  cotton-goods  trade.  An  easier  tone 
has  developed  in  the  market  for  pig  iron,  but  at  slight  con- 
cessions in  prices  fair  sales  have  been  made.  There  has  been 
considerable  pressure  to  sell  raw  sugar,  the  full  effect  of  this- 
season's  overproduction  now  being  felt,  and  price-s  are  down, 
to  a  low  basis.  In  the  speculative  markets  business  has  been 
quiet;  prices  for  both  grain  and  cotton  have  continued  to- 
sag.  At  the  lower  prices  exporters  have  been  better  buyers- 
of  grain. 

Lard  on  the  spot  has  been  firm  and  advices  received  from 
the  interior  report  that  there  has  been  fairly  free  contracting; 
against  future  wants.  The  close  was  quiet  at  8.10c:  for  prime 
Western  and  7.50c.  for  prime  City.  New  business  in  refined 
lard  has  been  quiet  but  there  has  been  a  fair  call  for  deliver- 
ies on  outstanding  contracts.  Prices  have  held  steady,  closing 
at  8.15c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moderately  active  and  on  limited  re- 
ceipts of  hogs  and  buying  by  packers  the  market  has  held' 
firm.  The  close  was  steady. 

D.\ILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO.. 
Sat.  Man.  Tues.         Wed.      Thiira.  Fri. 

May   delivery 7.77J^      7.75  7.673^      7.72}^      7.82'/^      7.80' 

.Julv    delivery 7.90  7.S7J^      7.77J4      7.85  7.95  7.90 

September  d'ehvery .8.00  8.00  7.90  7.97H      8-05  8.00 

Pork  has  been  held  at  higher  prices  and  the  advance- has' 
cheeked  business.    The  close  was  steady  at  $15  50@16  Oft  for 
mess.  $15  00@17  00  for  short  clear  and  $16  50  for  family. 
Cutmeats  have  had  a  fairly  good  sale  and  at  firm  prices,  clos- 
ing at  8@8i^c.  for  pickled  bellies,  14@10  lbs.  average,  6i^c. 
for  pickled  shoulders  and  9M@9^c.  for  pickled  hams.    Beef 
has  been  quiet  but  steady  at  $8@8  .50  for  meiss,  $9  25@9.  75. 
for  flank.   $10  50@11   for  packet,   .$12@13  for  family   and, 
$17  25@18  00  for  extra  India  mess  in  tierces.     Tallow  has 
been  unchanged  at  SJ/sC   Stearines  have  had  only  a  small  sale 
and  closing- prices  are  8}4@8}iG.  for  lard  stearine  and7Mc- 
for  oleo  stearine.  Cotton-seed  oil  has  held  steady,  closing' 'at 
32i^c.  for  prime  yellow.    Butter  has  been  in  better  demand, 
and  firmer  at  19@27c.  for  creamery.    Cheese  has  met  with  a 
.steady  trade  and  prices  have  been  unchanged  at  11  J^@14J4C- 
for  State  factory ,  full  cream.   Fresh  eggs  have  advanced,  clos- 
ing at  19c.  for  best  Western.  ^ 

Brazil  grades  of  coffee  have  been  in  steady  demand  trom 
the  consuming  trade  and  a  fair  volum^^of  business  has  been 
transacted  at  a  .steady  basis  of  values,  closing  at  8  7-lGc.for 
Rio  No.  7  and  914c.  for  Santos  No.  4.  West  India  growths 
have  been  firmly  held,  with  good  cucuta  quoted  at  9%@ 
10c.  and  good  average  Bogota  at  ll@ll)^c.  Eastv  India 
growths  have  been  receiving  increased  attention.  Sjieculd- 
tion  in  contracts  has  been  moderately  active,  but,  owing  to 
European  sellijag  and  liquidation  by  trred  longs,  prices  have 
yielded  slightly.  The  close  was  steady.  Following  aire  the 
closing  asked  prices: 

February    6.90c. |Miiy 7.1.5c. 

March    ' 6.95c.  |.J\ily 7.3tJc. 

April 7.05c.  I  September 7.50c. 

Raw  sugars^hare  been  freely  offered^ and  with  the  demand 
limited  prices  have  weakened  to  3^0-  for  centrifugal,  96-deg. 
test ,  and  2  ^c .  for  muscovado ,  89-dcg.  test.  Refined  sugar  has 
been  dull  and  UKchanged  at  4.40^)4.50c.  for  graanlated. 
Teas  have  had  a  slightly  better  sale..  Rice  has  been,  quiet. . 
Spices  have  been  unchanged. 

Kentucky  tobacco  has  been  in  fairiy  active  demand,  otteT-  ■ 
ings  have  been  light  and  prices  have  ruled  firm,     (hdng  to^ 
the  light  offerings  of  seed-leaf  tobacco  the  volume  of  business 
transacted  has  been  limited;  the  few  sales  made  hav\ibeen  at 
firm  prices.    Sumatra  tobacco  has  continued  in  good  demand  ' 
and  fine  Havana  tobacco  has  been  Idss  active  but  firm- 
Trading  in .  the   market  for   Straits  tin   has  be*».n   quiet.  . 
There  have  been  freer  offerings  aud  prices  have  weakened,  . 
closing  at  36.0G@36.2.5c.    Busines.s-iiT  the  market  fcJr  copper 
has  been  dull  arad  prices  have  been  qiio ted  slightly  lower  atv 
17M@^8c.  for  Lake  and  17i^(5)47^c.  for  electrolytic.    Lead  ' 
has  declined,  closing  at  5.65@5.';5c.    Spelter  has  weakened 
to  6.05@6.15c.    Pig  iron  has  had  a  fair  sale  at  slightly  lower - 
prices,   closing   at   $18  25^18  50'  for  No.   2    Northern   and' 
$17  75@18  25  fhr  No.  2. Southern.. 

Refined  petroleum  has  been  irt  gorxl  demand  and  steady,, 
closing  at  7.6»c.  in  barrels,   10.«0c.  in  cases  imd  4.70c.  in- 
l)ulk.     Naphtha  has  been  unchangi-d  at  12c.  irtr  71  degrees 
and  12c.  for  7C-  degrnos.    Ci'edifr  buljinces  havel>een  steady, 
closing  at  1.58^.     Spirits  turpentine  has  been  quiet,  closing- 
with  sellers  at  6<S»^c.  for  machine  bbls.     Rowins  have- been 
more  freely  offered  for  the  caintn.011  grades  aiiti  prices  have- 
weakened  to  $.3  80  for  common,  and  good  atrjiined,     HfipR. 
have  been  in  fair  demand  aniili-.;«tra(ly.    Wo«t;h'as  becnit{lirl.\^ 
active  and  firaii. 


October  _  - 
December 
•January    - 


.   7.5.5c. 

7.70c. 

.   7.80c. 
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COTTON. 

Friday  Mghl ,  Feb.  9  1906. 
THE  MOVEMENT  OF  THE  CHOP  ;i.'<  iiidkuted  by  our 
telegrams  from  the  .South  to-nigl>t  is  given  below.  For  the 
week  endhig  this  evening  the  total  receipts  have  reached 
131,605  bales,  again.st  121,793  bales  last  week  and  110,898 
bales  tlic  previous  week,  making  tiie  total  receipts  since  the 
1st  of  September  190.5  .5,864,051  bales,  again.st  6,726,971 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
sinceSept.  1  1905  of  862,920  bales. 


«      Receipts  at — 

Sal. 

Man. 

Tucs.      Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Artliur,  &c 
New  Orleans. . 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Georget'n,  &c. 
Wilmington  .. 
Washing'tn,&c 

Norfolk 

N'port  N., Ac- 
New  York 

Boston 

Baltimore 

Philadelphia.. 

7,502 

5,986 
264 
100 

2,526 

"91 

"141 
"928 

""63 

9,467 

6,79  i 

370 

50 

1,911 

""214 

"271 

"452 

"ioo 

17,257 

"9,852 
682 
373 

2,671 

"'58 
""95 
1,275 

"512 
"""76 

6,776 

"8,828 
687 
211 

1,521 

""36 

14 

133 

"798 
"228 

5,993 

5,659 
380 

"2,660 

"333 

"398 

1,294 

"152 
"""69 

6,726 
974 

4,523 
373 

l",48i 

8,542 

332 

"732 
1,078 

'"65 
387 
115 

53,721 

974 

41,637 

2,740 

734 

12,770 

8,542 

1,064 

14 

1,079 

5,479 
1,078 

'l"i26 
387 
260 

Tot.  this  wk. 

17,591 

19,626 

32,851 

19,230 

16,938 

25,369 

131,605 

The  following  shows  the  week's  total  receipts,  the  tota^ 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Stock. 

Receipts  to 

Feb.  9. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1905. 

week. 

1  1904. 

1906. 

1905. 

Galveston 

53,721 

1,977,458 

13,755 

1,903,654 

158,082 

143,279 

Pt.  Arthur,  &C- 

974 

114,437 

1,121 

148,596 

New   Orleans.. 

41,637 

1,086,503 

37,922 

1,815,679 

327,770 

336 .634 

Mobile 

2,746 

194,586 

3,587 

233,566 

33,393 

49,482 

Pensacola,   &c. 

734 

120,114 

467 

136,691 

Savannah 

12,770 

1,161,790 

11,997 

1,280,330 

83.132 

59,140 

Brunswick 

8,542 

148,445 

2,487 

155,174 

10,639 

16,021 

Charleston 

1,064 

150,013 

1,155 

176,768 

33,278 

19,261 

Georget'n,    &c. 

14 

882 

755 

Wilmington 

1,079 

281,523 

2,094 

273,161 

1,560 

7,585 

Washingt'n.&c. 

122 

Norfolk 

"5,479 

508,341 

6,304 

483,746 

39,040 

29,530 

N'port  N..  ic. 

1,078 

15,457 

188 

7,237 

37 

New   York 

2,001 

892 

21,358 

204.839 

78,459 

Boston 

1,120 

49,468 

833 

44,717 

6,723 

2,944 

Baltimore 

387 

49,001 

2,375 

36,4.56 

12.104 

4,269 

Philadelphia  _ . 

2d0 

4,032 

367 

8,961 

2,180 

1,793 

Total 

131,605 

5,864,051 

85,544 

6,726,971 

912,740 

748,434 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  belov/  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

54,695 

14,876 

39,195 

72,118 

41,337 

36,235 

N.  Orleans. 

41,637 

37,922 

49,730 

55,888 

49,435 

44,189 

Mobile 

2,746 

3,587 

2,985 

3,560 

1,976 

615 

Savannah  . 

12,770 

11,997 

16,113 

23,161 

12,712 

18,254 

Ch'ston,&c. 

1,078 

1,155 

190 

1,648 

5,598 

787 

Wilm'n,  &c 

1,079 

2,094 

2,637 

2,214 

8,692 

2,311 

Norfolk  ... 

5,479 

6,304 

8,527 

9,323 

11,695 

5,112 

N'p't  N.,&c 

1,078 

188 

663 

584 

2,683 

579 

All  others.. 

11,043 

7,421 

7,046 

23,589 

22,449 

17,558 

Tot.  this  wk 

131,605 

85,544 

127,081 

192,085 

156,577 

125,640 

Since  Sep.  1 

5,864,051 

6,726,971 

6,238,757 

6,213,592 

6,059,142j5,640,740 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  114.226  bales,  of  which  36.139  were  to  Great  Britain, 
8,791  to  France  and  69,296  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Week 

ending 

Feb.  9 

190G. 

From  Sept.  1  1905  to  Feb 

.  9  1900. 

Exports 
Irom — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'ncc 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Galveston 

11,160 

l,80f 

9.120 

22,08( 

781.412 

261 .79f 

494.611  1.537.819 

Pt.  Arthur,  &c. 

iV,§ii 

_ 

34.917     

49.759 

84.676 

New  Orleans.. 

751 

ii.9hz 

33.525 

405,170  141,354 

202,892 

749.417 

Mobile 



6,017 

3.725 

9.742 

36,538    28.698 

24.073 

89.309 

Pensacola 

„  .  _  _ 

59 

50 

4S,.'?34'   25,557 

44.755 

118.646 

Savannah  

_  .  -  .  _ 

68 

5,628 

5.696 

i:i3.831|   59,007 

510,222 

703.060 

Brunswick 

3,866 

__-- 

4.352 

8,208 

74,6041     

37,227 

111,831 

Charleston 

---- 

5.500     

4,400 

9.900 

Wilmington. . . 

:_ 

12.165 

l"2.i55 

126.721      5.225 

145.991 

276.937 

Norfolk 

_  -  _  _ 

6,742l     9.000 

1.200 

16.942 

Newp't   News. 

20(i 

266 

4.2491     

200 

4.449 

New  York 

834 

149 

7.365 

8,348 

124,86.*   18.133 

120,806 

269.807 

Boston   

4,616 



200 

4.816 

102.535     

5.552 

108,087 

Biiltlmore 

...  - 

I.ICO 

1.100 

67.505    12.099 

28.900 

108.504 

PhUadelphla.. 
Portland.  Me.. 

862 



862 

32,317     

925 

33.242 

638     

638 

San  Francisco. 

I.IOC 

I.IOC 

19,646 

19  046 

Seattle    



5.132 

5.132 

18.492 

18.492 

Tacoma 

.--. 

6,144 

6.144 

Portland,  Ore. 



1,206 

1.206 

1 

2.710 

2.710 

Pembina 



- 

500 

500 

Total 

36  139 

8.791 

69.296 

114.226 

1,984.882560.869 

1.725.005 

4.270.750 

Total  1904-05- 

65.338 

6.300 

46.646 

108.284 

2.547.667  560.874 

2.271.002 

5,379.533 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Feb. 


9    at—    Great 
Britain. 


On  Shipboard,  Xot  Cleared  for — 


Ger-       Other 
France,  many.  Foreign 


New  Ork•ull!^ 
Galveston  . . 

Savannah 

(,'li;irle.slon    . 

.Mobile 

Norfolk 

New  York.. 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


5,347 

25.985 

3.56U 

"600 

'2',  266 
4,000 

41,682 
30,684 
46,181 


1.322! 
7,000 


Coast-  i 
wine.    I  Total. 


8,622    29,997'   27,315  18,766  126,382 

.30,750    37.509     17,388  17,260!l.33,591 

21,817    39.2.531    17,6831  16,831141,765 

i  I 


lAaving 
stuck. 


295,324 
97,816 
74,552 
32,778 
31,404 
27,040 

200,239 
27,206 

786,358 
614,843 
627,508 


Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active  and  prices  have  dechned.  During  the  first 
half  of  the  week  there  continued  fairly  free  selling  to  liqui- 
date speculative  holdings,  and  under  the  pressure  of  these 
offerings  prices  sagged  until  the  basis  of  aoout  103^c.  was' 
reached  for  the  near-by  deliveries.  At  the  decline  bear 
interests  were  good  buyers,  taking  in  their  short  sales,  and 
there  appeared  to  be  a  fair  amount  of  buying  on  the  theory 
that  after  the  recent  decline  in  prices  a  rally  was  due.  The 
movement  of  the  crop  has  continued  on  a  liberal  scale  and 
this,  coupled  with  the  statistical  po.sition  showing  a  much 
larger  visible  supply  than  a  year  ago,  appeared  to  be*  the 
factors  which  discouraged  speculative  holders  and  induced- 
them  to  sell.  On  Wednesday  the  market  rallied.  The  ad- 
vices received  from  the  South  reported  holders  of  actual ' 
cotton  firm  in  their  A'iew^s,  refusing  to  shade  prices. 
Both  exporters  and  spinners,  at  a  reduction  in  values  to 
conform  with  the  decline  in  the  market  for  contracts,  were 
showing  considerable  interest  as  buyers,  but  they  were  only 
obtaining  such  supplies  as  factors  had  futures  sold  against 
as  a  hedge,  factors  having  their  shrinkage  in  the  value  of 
the  actual  cotton  offset  by  their  profits  on  their  sales  of 
futures.  To-day  there  was  an  easier  market.  Liverpool 
advices  were  weaker,  there  was  selling  to  liquidate  specu- 
lative holdings,  and  the  crop  movement  during  the  coming 
week  is  expected  to  be  full.  The  close  was  quiet  but  steady  at 
1.6  points  lower  for  the  day.  Cotton  on  the  spot  has  been 
quiet  and  easier,  closing  at  11.25c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which,  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

Fair c.   1.30  on  I  Strict  low  mid... c  0.14  offi  Middling  tinned. c.  0.12  ofl 

Strict  mid.  fair...   1.13  on!  Fully  low  mid 0.20  ofl|  Strict  low  mid.ting  0.34  ofl 

Middling  fair 0.96  on  I  Low  middling 0.38  off  I  Low  mid.  tinged_.   0.60  off- 

Barely  mid.  (air..  0.79  on  I  Barely  low  mid 0.55  offl  Strict  g'd  ord.  ting  0.84  ofl 

~  "■"         0.62  oul  Strict  good  ord_-.  0.72  off  I  Fullv  mid.  stained  0.42  ofl 

0.53  on!  Fully  good  ord... 

0.44onlGood   ordinary 

0.33  on  Strict  g'd  m.  ting. 

0.22  on; Good  mid.  tinged. 
BasislStriet  mid.  tinged.  0.06  ofl| Low  mid.  stained.   1.50  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 

the  past  week  would  be  as  follows: 


strict  good  mid 
Fully  good  mid. 
Good  middling. 
Barely  good  mid 
Strict  middling. 
Middling 


O.Sfi  off  Middling  stained--  0.50  ofl 

1.00  off  I  Barely  mid  .stained  0.78  ofl 

0.30  onl  strict  low  m.  stain   1.06  ofl 

Even  I  Fully  1.  m.  stained  1.28  ofl 


UPLANDS. 


Sat. 


Good  Ordinary I   10.45 

Low  Middling 11.07 

Middling 11.45 

" 11.89 

12.41 


Good   Middling 
Middling  Fair. 


GULF. 

Good  Ordinary 

Low  Middling" 

Middling 

Good   Middling 

Middling  Fair 


10.70 
11.32 
11.70 
12.14 
12.66 


Men. 


STAINED.  j 

Low  Middling.. 9.95 

MiddUng  .._ J  10.95 

Strict  Low  Mid.  Tinged.j  11.11 

Good  Middling  Tinged . . ;  1 1 .45 


10.25 
10.87 
11.25 
11.69 
12.21 


10. .50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Tues. 

Wed. 

10.15 

10.25 

10.77 

10.87 

11.15 

11.25 

11.59 

11.69 

12.11 

12.21 

10.40 

10.50 

11.02 

11.12 

11.40 

11.50 

11.84 

11.94 

12.36 

12.46 

Thurs. 


9.65   i  9.75 

10.65  10.75 

10.81  10.91 

11.15  11.25 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Fri. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46, 


9.75 
10.7& 
10.91 
11.25 


The   quotations   for  middling  upland   at   New   York  on 
Feb.  9  for  each  of  the  past  32  years  have  been  as  follows: 


1906.c-ll.25 
1905...  7.80 
1904. ..14.25 


1903.. 

1902. 

1901. 

1900. 

1899. 


9.3'5 

8  9-16 
6  7-16 


1898. c.   6  7-16 

1897...   7H 

1896 

1895 

1894 


8H 
7  15-16 


1893...  9H 
1892...   7  3-16 
1891...   9>i 


1890. c. 11  3-16 
1889. -.lOJ^ 
1888. ..105^ 
1887...  93^ 
1886...  9  1-16 
18*5. ..11>^ 
1884... 109i 
1883. ..lOM 


18S2.c.ll?i 
1881. ..11  9-16 
1880.. .13 

.  9  9-16 

.11 

.12% 

.12  15-16 

-15^ 


1879 
1878 
1877 
1876 
1875 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  .show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  da  vs. 


Saturday  .- 

Monday 

Tuesday  . 
Wedne.sday 

Tlnil'sdav  . 
Friday 

Total  -.. 


Spot  Market 
Closed. 


Steaay  

Qnit't  20  pts.  dec. 
Qiiiet  10  pts.  dec. 
Quiet  10  pts.  adv. 

Quiet iQuiet 

Quiet Steady 


Futures 
Market 
Closed. 


Barelv  steady 

Steady 

.Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  suin'n.  tract. 


730 


752 


300 

'ioo 


400 


Total. 


1,030 

"22 
100 


1,152 
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FUTURES. — High,  low  and  closing  prices  at  New  York: 


OS)§  QSfS  Qj3i§  Qwa.Qsca  0|S§  QIS^QWS  QWJ  0<^^  2W=  Q^% 
o^ea-  oPJ'r  oP=-,  o»  I  o^^oPsof'iO»«>of^T-oPaoe='%oe='i 
§5      Ma    M»3   M^3   IS3      MP^m"      23      ;£.=       '£  a  T2  3  a-w  3 

g<^     ^^     w"'      to"'     tra'^     ^^l.g"'     0^'^      jI'^     J^^^^'lg"' 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

February  9.  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales. 1,216,000      942,000      645,000      653,000 

Stock  at  London 10,000        12,000  8,000  8,000 

Stock  at  Manchester 59,000        45,000        65,000        

Total  Great  Britain  stock...  1,285, 000  999,000  718,000  661,000 

Stock  at  Hamburg. 14,000  12,000  7,000  8,000 

Stock  at  Bremen 390,000  389,000  411,000  208,000 

Stock  at  Antwerp 4,000  4,000  3,000 

Stock  at  Havre 263,000  200,000  221,000  174,000 

Stock  at  Marseilles ._  3,000  3,000  2,000  3,000 

Stock  at  Barcelona 13,000  50,000  68,000  46,000 

Stock  at  Genoa 77,000  54,000  32,000  37,000 

Stock  at  Trieste 3,000  3,000  2,000  2,000 

Total  Continental  stocks 763,000      715,000      747,000      481,000 

Total  European  stocks .2,048,000  1,714,000  1,465,000  1,142,000 

India  cotton  afloat  for  Europe.  169,000  90,000  180,000  181,000 

Amer.  cotton  afloat  for  Europe  361,000  467,000  416,000  592,000 

Egypt,  Brazil, &c.,aflt. for  E'pe  60,000  69,000  74,000  69,000 

Stock  in  Alexandria,  Egypt...  196,000  195,000  240,000  183,000 

Stock  in  Bombay,  India 895,000  447,000  386,000  473,000 

Stock  in  U.  S.  ports 912,740  748,434  769,273  993.463 

Stock  in  U.  S.  interior  towns..  697,084  656,712  404,064  410,045 

U.  S.  exports  to-day 12,134  17,946  18,161  45.218 

Total  visible  supply ...5.350,958  4,405,092  3,952,498  4,088.726 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

A  TTlBTXC(17h'~~~ 

Liverpool  stock bales. 1.076,000  873,000  563,000  581,000 

Manchester  stock 50,000  38,000  57,000      

Continental  stock.. 713,000  670,000  714,000  456,000 

American  afloat  for  Europe 361,000  467,000  416,000  592,000 

U.  S.  port  stock...: 912,740  748,434  769,273  993,463 

U.  S.  mterior  stocks 697,084  656,712  404,064  410,045 

U.  S.  exports  to-day 12,134  17,946  18,161  45,218 

Total  American.. 3,821,958  3,471,092  2,941,498  3.077.726 

East  Indian,  Brazil,  dec. — 

Liverpool  stock 140,000  69,000  82.000  72,000 

London  stock 10,000  12,000  8,000  8,000 

Manchester  stock 9,000  7,000  8,000  _ 

Continental  stock 50,000  45,000  33,000  25,000 

India  afloat  for  Europe. 169,000  90,000  180,000  181,000 

Egypt,  Brazil,  Ac,  afloat 60,000  69,000  74.000  69,000 

Stock  in  Alexandria,  Egypt...  198,000  195,000  240,000  183,000 

Stock  in  Bombay.  India 896,000  447.000  386,000  473,000 

Total  East  India,  &c 1,529,000      934,000  1,011,000  1,011,000 

Total  American 3,821,958  3.471,092  2,941,498  3,077,726 

Total  visible  supply 5,350,958  4,405,092  3,952,498  4,088.726 

Middling  Upland.  Liverpool...  5.87d.  4.09d.  7.56d.  5.08d. 

Middling  Upland,  New  York..  11.25c.  7.70o.  14.80c.  9.60c. 

Egypt,  (Jood  Brown,  Liverpool  9  l-16d.  7  l-16d.  95^(1.  Hhi^. 

Peruv.  Rough  Good,  Liverpool  8.75d.  10.30(1.  9.7.5d.  7.30d. 

Broach,  Fine,  Liverpool 55^d.  4d.  7d.  4J^d. 

Tinnevelly,  Good.  Liverpool...  5  7-16d.  43^d.  6^d.  4  13-16d. 

Continental  imports  past  week  have  been  150,000  bales. 
W-  The  above  figures  for  1906  show  a  decrease  from  last  week 
of  59,080   bales,   a  gain   of  945.866   bales  over    1905   and 
an  excess  of  1,398,460  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  abovejtotals'show  that  the  interior  stocks  have  de- 
creased during  the  week  14,550 bales,  and  are  to-night  40,572 
bales  more  than  at  the  same  period  last  year.  The  receipits 
at  all  the  towns  have  been  51,787  bales  more  than^the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


February  9. 
Shipped —  Week. 

Via  St.  Louis 10,235 

Via  Cairo 5,654 

Via  Rock  Island 1,246 

Via  Louisville 2,242 

Via  Cincinnati 1,533 

Via  other  routes,  &c 6,842 

Total  gross  overland 27,752 

Deduct  shipments — 

Overland  to  N.  Y..  Boston,  &c.   1,767 

Between  interior  towns 126 

Inland,  &c.,  from  South 1,203 


-1905-06- 


Since 

Sept.  1. 

254,744 

143,592 
32,052 
61,712 
39,277 

164,104 


-1904-05- 


Week. 

10,688 

5,916 

479 

2.289 

505 

9,623 


Since 

Sept.  1. 

352,639 

213,787 
33,406 
58,722 
40,120 

175,975 


695,481         29,500      874,649 


104,502 
10,515 
23,601 

Total  to  be  deducted 3,096      138,618 


4,467 

723 

2,340 


111,492 
10,041 
30,975 


7.530   152.508 


Leaving  total  net  overland. a.. 24. 656      556.863         21,970      722.141 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  24,656  bales,  against  21,970  bales  for  the  week  last 
y-oar,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  162,578  bales. 

1905-06 •        1904-05 

In  Sight  and  Spinners'                              Since  Since 

Takings.                          Week.      Sept.  1.  Tl^eefc.      Sept.  1. 

Receiptsat  portsto  Feb.9 131,605  5,864,051  85,544  6,726,971 

Net  overland  to  Feb.  9 24,656      556,863  21,970      722,141 

Southern  consumption  to  Feb.  9..  45,000  1,042,000  44,000      964,000 


Total  marketed. 201,261   7,462,914 

IntPiior  stocks  in  excess 014,550      561,907 


151,514  8,413,112 
al7,662       595,052 


Came  into  .-siglit  during  week...  186, 711 133,852 

Total  in  sight  Feb.  9 8,024.821       .. 


9,008.164 


North,  spin's' takings  to  Feb.  9. _  57,654  1,536.368       46,607  1,410.879 


o  Decrease  during  week. 

Movement  into  sight  in  previous  years 

Week—  Doles. 

1904— Feb.  12 192,077 

1903— Feb.  13 242,99.1 

1902— Feb.  14 197,419 

1901— Feb.  15 155.484 


Since  Sept.  1 —  Bales. 

1903-04— Feb.    12 8,311.455 

1902-03— Feb.    13 8,405.310 

1901  -02— Feb.    14 8.221 ,474 

1900-01— Feb.    16 7,929.67 
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QUOTATIONS  FOR  MIDDLIXO  COTTON  AT  OTin:it 
MAUKE'J'S. — B(io\v  sre  tlie  tlo.siiiK  qikjtations  of  middling 
cotton  at  Soutlierfi  Hiid  other  principal  cotton  markets  for 
each  day  of  the  wo  A: 


1 
¥€b.  a. 

Closing  Quotations  for  Middling  Cotton  on 

— 

■  Safiiay.    Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

tfalvcslon  . .. 

n               10  15-16 

10% 

10  J^ 

\oy» 

\0% 

New  Orleans  . 

10^ 

lOM 

10  9-16 

10  11-16 

10  11-16 

10  11-16 

MolMle 

lOK 

lOJ-^ 

10  11-16 

105^ 

10^ 

10  9-16 

«iiv<uiniih  . .  . 

10  11-16 

10  9-16 

le  9-16 

10  7-16 

10  7-16 

10  7-16 

Cliarlpston 

10  11-16 

W'ilminKtom,. 



Norfolk 

11 

a 

lOJ^ 

lOJ^ 

lOJ^ 

11 

Boston   

11  45 

11.45 

11.25 

11.15 

11.25 

11.25 

Baltimor*' 

1 1  H 

UK 

113^ 

113^ 

n% 

11  Ks 

PhiUuWpIua 

11.70 

11.50 

11.40 

11.50 

IL.'iO 

1 1  ..50 

AllKllSt:,l_  _.  .  . 

liVg 

lOJii 

lOJi 

10  15-16 

lOK 

10  15-16 

Meni|ihis  _    .  _ 

11 

10  1.3-16 

10  13-16 

10  13-16 

10  13-16 

10^ 

St.  Louis  _    ._ 

nii 

11 3^ 

11 

11 

11 

10  15-16 

Houston  .  , . . 

10  15-16 

10  13-16 

\oy» 

lOVi 

Littiv;  H^clc  ._ 

lOJi; 

lOj^ 

105^ 

lOVg 

lOJi 

lOH 

The  closing  quotaAion.s  to-day  (FridajO  at  other  important 
Southern  markets  were  as  follows: 

AtlaHt», 105^       J  Louisville IIH       J  Natchez lOV^ 

OoluBibus.Ga  .lOH  Montgomery.. lOJ^  Raleigh lOM 

ColUmbua.Miss  I'OJ^       I  Nashville 10^        |  Shreveport 10  9-16 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
3owest  and  closing  quotations  for  leading  options  in  the  New 
Orileans  cotton  market  for  the  past  week  have  been  as  follows: 


^'February — 

Range  . . 

Closing.  _ 
■  March — 

Range  _ . 

Closing.  _ 
May — 

Range . . 

Closing - 
July — 

Range  .  _ 

Closing.. 
October-^ 

Rangfc  _. 

Closiftg__ 
Tone — 

Spot 

Options  . . 


■Sat'da7/,    Monday, 
■Feb.  3.     Feb.  5. 


—  @ 
10.89-.90 

10. 90-. 10 
11.09-. 10 

11. 05-. 27 
11. 25-. 26 

11.13-.36 
11.34-.:35 

10.29-. 42 
10. 33-. 34 

Steaclv. 
Steady. 


—  @  — 
10.54-.57 

10.74-.09 
10. 74-. 75 

10. 91-. 26 
10.91-.92 

11. 00-. 36 
11. 00-. 01 

10. 17-. 32 
10. 17-. 19 

Quiet. 
Ba'ly  s'y 


Tuesday, 
Feb.  6. 


—  @ 
10.46-.48 

10. 58- .84 
10.66-.67 

10.74-. 99 
10.84-.85 

10. 82-. 09 
l0.93-.94 

10. 10-. 21 
10. 12-. 14 

Steady. 
Steady. 


Wed'day, 
Feb.  7. 


Thursday, 
Feb.  8. 


@ 
10.70   —  10.65    — 


10.72-.86 
10.85-. 86 

10.90-.05 
11.04-.05 

10.99-. 14 
11. 13-. 14 

10. 17-. 28 
10. 28-. 29 

Steady. 
Firm. 


10. 78-. 86 
10.79-. 80 

10.9,5-. 05 
10.99-. 00 

11.04-.14 
11. 09-. 10 

10. 2.3-. 31 
10.26-. 27 

Easy. 
Steady. 


Friday, 
Feb.  9. 


—  &.  — 
10.60    — 

10. 72-. 78 
10. 74-. 75 

10.90-. 98 
10. 94-. 95 

11.01-.08 
11. 03-. 04 


10.23-.5 

10.25-.^ 

Easy. 
Quiet . 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
6n'  the  whole  the  weather  has  been  rather  unfavorable  the 
past  week.  The  temperature  has  been  lower  as  a  rule  and 
there  has  been  rain  in  many  localities  and  hght  snow  in 
some  districts.  In  consequence  of  the  unsatisfactory  con- 
ditions, farm  work  has  been  interfered  with. 

Galveston,  Texas. — We  have  had  rain  on  three  days  of 
the  past  week,  the  precipitation  being  one  inch  and  eighteen 
hundredths.  The  thermometer  has  averaged  44,  the  highest 
being  58  and  the  lowest  30. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  37,  ranging  from  14  to  60. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  forty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  22  to  56, 
averaging  39. 

Taylor,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  to  the  extent  of  thirty  hundredths  of  an 
inch.     Average  thermometer  43,  hi.ghe.st  64,  lowest  22. 

San  Antonio,  Texas. — There  has  been  light  rain  on  two 
days  of  the  week,  the  precipitation  reaching  forty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49,  the 
highest  being  68  and  the  lowest  30. 

Corpus  Christi,  Texas. — We  have  had  Hght  rain  on  four 
days  during  the  week,  the  rainfall  reaching  twenty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49, 
ranging  from  30  to  68. 

Abilene,  Texas. — There  has  been  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  ranged  from 
•14  to  62,  averaging  48. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  thirty-three 
hundredths.     Average  thermometer  44. 

Vickshurg,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  .sixteen  hun- 
dredths. Average  thermometer  38,  highest  64 ,  lowest  25. 

I I'C'lena,  Arkansas. — There  has  been  a  light  fall  of  snow  this 
week.  Farming  operations  are  progressing  vcrj'  .slowly. 
The  thermometer  has  averaged  31.7,  ranging  from  18  to  51 . 

Nashville,  Tennessee. — It  has  rained  on  one  daj'  of  the  week, 
to  tlxc  extent  of  ten  hundredths  of  an  inch.  The  thermometer 
has  averaged  30,  the  highest  being  50  and  the  lowest  10. 

M<em.phis,  Tennessee. — Coldest  weather  of  the  season  the 
past -week  and  no  farm  work  done.     There  was  a  fall  of  snow 
on  ome  day,  the  precipitation  from  which  reached  four  hun- 
dredths of  an  inch .     Average  thermometer  30 .4 ,  highest  53  1 
lowest  13.3. 

Mobile,  Alabama. — Weather  rainy  in  the  interior  early 
pai^of  the  week  and  cold  latterly.    Shipments  of  fertilizers 


are  liberal.  It  ha.s  rained  on  three  days  of  the  week,  the  pre- 
cipitati(jn  reacliing  one  inch  and  seventj'-seven  hundredths. 
The  thermometer  has  ranged  from  34  to  63. 

M oTtlgomcrij ,  Alabama. — Continued  rains  retard  farming 
op(;rations.  We  have  had  rain  on  three  days  during  the  week, 
the  precipitation  reaching  one  inch  and  sixty-five  hundredths. 
The  thermometer  ha.s  ranged  from  27  to  55,  averaging  35. 

Selma.  Alabama. — Some  planters  claim  that  labor  is  very 
scarce.  The  week's  rainfall  has  been  one  inch  and  forly  hun- 
dredths on  three  days.  Average  thermometer  48,  highest  69, 
lowest  29. 

Augusta,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  one  hun- 
dredth. The  thermometer  has  averaged  39,  ranging  from 
25  to  62. 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  ninety  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  30  to  62, 
averaging  45. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  week,  the  precipitation  reaching  ninety-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  44, 
the  highest  being  64  and  the  lowest  30. 

Greenwood,  South  Carolina. — We  have  had  io  rain  dui- 
ing  the  week.  The  thermometer  has  averagecj  36,  ranging 
from  27  to  45. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  one  inch  and  seven- 
teen hundredths;  more  rain  is  threatened.  The  thermometer 
has  ranged  from  20  to  61 ,  averaging  39. 

Charlotte,  North  Carolina.- — -Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  reaching  fifty-one  hundredths  of  an 
inch.   Average  thermometer  41,  highest  57,  lowest  25. 

The  following  statement  w-e  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Feb. 

New  Orleans Above  zero  of  gauge. 

Memphis .\bove  zero  of  gauge. 

Nashville Above  zero  of  gauge  _ 

Shreveport    Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

INDIA  COTTON  MOVE.MENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  tlie  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


.  9   1906. 

Feb.  10  1905 

Feet. 

Feet. 

14.3 

5.1 

23.2 

0.0 

10.9 

22.0 

13.0 

4.0 

38.0 

7.1 

February  8. 
Receipts  at — ■ 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

114,OOOJl,345,000 

75,000 

964,000:   88,000 

894.000 

For  the  Week. 


Since    September  1. 


Bombay — 
1905-06 
1904-05 
1903-04 

Calcutta — - 
1905-06 
1904-05 
1903-04 

Madras — 
1905-06 
1904-05 
1903-04 

All  others— 
1905-06 
1904-05 
1903-04 

Total  all— 
1905-06 
1904-05 
1903-04 


Great 
Britain. 


1,000 


1,000 
1.000 


1,000 
2".666 


Conti- 
nent. 


29,000 
21,000 
18,000 

6,000 


1,000 


1,000 


Total. 


Great 
Britain. 


29,000' 

21,000 

19,000| 

I 

6,0001 


1,000 
1 ,000, 

i.ooa 


26,000 

9,000 

18,000 

5,000 

'  Y.bbb 

1,000 
2,000 
7,000 

7,000 
4,000 
3.000 


35,000    36,000i 

22.000  22,000 

19.0001  21,000 


Conti- 
nent. 


346,000 
107,000 
249.000 

33,000 
9,000 
8,000 

23,000 
12,000 
21,000 

55,000 
41 ,000 
40,000 


39,000| 
lo.OOOj 
29,000 


Total. 


372,000 
116,000 
267,000 

SS.OOO. 
P. 000 
9,000 

24,000 
14.000 
28,000 

62,0O0i. 
4,5,000 
43,000 


457.000  4Cf.,000 
169,000!     184,000 

318.0001  347.000 


ALEXANDRIA  RECEIPTS  AND  SHIP.MENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi.  Benachi  &  Co.,  of  Liverpool  and  -\le.xandria,  we 
now  receive  a  weekly  cable  of  th(>  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
February  7. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week  . 

170,000     1 

1.50  nnn 

240.000 

Since  Sept.  1 

4,870,881      \\       4.461,'775 

II 

5.543.604 

Exports  (bales) — 

This 
iveck. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since  i 
Sept.  1. 

To  Liverpool. 

7,000 

10,000 

8,2.50 

3,250 

146,701 

109,465i 

178,753' 

49,298, 

2,500 

6,500 

18,000 

3, .500 

137,172 
84.350 

177,845 
40,482 

6,750 

7,250 

18,750 

2,000 

158,938 

To  Manchester 

To  Continent 

To  .Vmerica 

94,578 

200,235 

36,027 

Total  exports 

28,500 

484,217   30,500 

I! 

439,849 

34,750 

489,778 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
170,000  cantars  and  the  foreign  shipments  28,520  biUei. 
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EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  wc  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  December, 
and  since  Jan.  1  in  1905  and  1904,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 

omitted 


Yarn  <*  Thread. 


1905. 


Lbs. 
17,152 
17.161 
20,479 


54.782 

17.447 
19,903 
17.110 


54,520 

18,238 
20.232 
17,849 


56,319 

22,151 
19.805 
20.859 


62.815 


1904. 


Lbs. 
16,.307 
17,015 
14.0G3 


47,445 

14,649 
13, .595 
13,379 


41,523 

13,891 
15,093 
15.800 


45,384 

16,758 
17.938 
19,161 


Cloth. 


Total  0}  all. 


1905. 


1904. 


Yds 

477,955 
512,989 
539.796 


Yds. 
458,143 

481.478 
437,818| 


1905. 


Lbs. 

89,171 

95,707 

100,708 


1904. 


1905. 


Lbs.  1 
85.462' 
89,8151 
81,6711 


1904. 


Lbs.  Lbs. 

106,3231  101.829 

112.8581  106.830 

121,187  95,784 


1,537,7401,377.4.39;  285,586 


470,0981  405.381 
501.367  402,762 
503,207  407,902 


1,474,372 

510.440 
560.318 
526,917 


87,705 
93,539 
93,882 


1,216,045!  275,126 


474,622 
531,049 

471.348 


95,231 

104,537 

98,305 


256,948     340.3681    304,393 


75,620' 
75,132] 
76,0901 


105,152 
113,502' 
110,992 


90,169 

88,727 
89.469 


226,8421    329,6461    268,365 


Jan 

Feb 

March  - 

1st  qu.. 

April  .. 

May 

une   -. 

dqu  .. 

uly 

August, 
ept ... 

3d  qu  . . 

Oct  ... 

Nov 

Dec 

4th  qu  . 

Tot.  yr.  228.436  188.209|6.204,840  5.591.99211, 156,370!l. 043. 135il.384,806jl. 231. 344 

946 
39.906 


88,537 
99,062 

87,926 


113,469j  102,428 
124,769  114.755 
116,1541     103,726 


1.597.675 

509,733 
530.139 
555.181 


1,477.019   .298,073;    275,525     354.392,    320.909 


486,579 
474.192 
560.718 


95,099! 

98,9071 

103,579 


90,7671 

88.4561 
104,5971 


117.250 
118,712 
124.438 


107,525 
106,394 
123,758 


53,857  1.595,0531,521.489     297,5851    283.820     360,400|    337,677 


Stockings  and  socks. 
Sundry  articles 


861 
39,864 


Total  exports  of  cotton  manufactures '1,425,531 1,272,196 

The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  twelve  months  1,425,531,000 
lbs.  of  manufactured  cotton,  against  1,272,196,000  lbs.  last 
year,  or  an  increase  of  153,335,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of 
the  last  three  years. 

EXPORTS   OF  PIECE   GOODS  AND   YARNS   TO   PRINCIPAL  COUNTRIES 
IN  DECEMBER  AND  FROM  JANUARY   1  TO  DECEMBER  31. 


Piece  Goods — Yards . 
(OOOs  omitted.) 

East  Indies  _ 

Tiu-key.  Egypt  and  Africa. . 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yams — Lbs. 
(OOOs  omitted.) 

Holland    

Germany    

Oth.EuroDe(except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  lbs 

Total  value 


December . 


1905.       1904.       1903 


256,688 
70,344 
83,648 
24,251 
52,137 
32,136 
35,977 

555,181 
£6,339 


2,985 
3.332 
2.712 
4.982 
1.090 
1.584 
2.173 


18,858 
£976 


3.355 
3.663 
2,540 
2,978 
448 
2,044 
1,933 


163,636 
67.388 
46.080 
26.151 
54,499 
31,765 
29,089 


16,961 

£878 


418,578 
£4,694 


3,509 
3,803 
2,068 
2,557 
242 
1,526 
1.781 


15.486 
£803 


Jan.  1  to  Dec.  31. 


1905. 


1904. 


1903 


2.765.873  2,560.088  2,264,359 

926.6001  901.988  821.604 

928,4571  594,4481  505,010 

281,538  206.0671  270.574 

547.933!  567,407  557.172 

309.155  319.8711  315.840 

438.6431  384.5031  356.750 


6,198,199:5,591,972  6.157,315 
£70,517     £64,082     £65.267 


37.341 
39,514 
28,382 
41,513 
12,511 
21.770 
23,970 


205,001 
£10,318 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  firm  for  shirtings.  The  demand 
for  home  trade  and  foreign  markets  is  good.  We  give  the 
prices  for  to-daj''  below  and  leave  those  for  previous  week.s 
of  this  and  last  year  for  comparison: 


Jan. 

5 

12 

19 

26 

Feb. 

2 

9 


1906. 


32s  Cop- 
Twist. 


8K  lbs.  Skirt- 
ings, common 
to  llnest. 


d. 

8  15-16(< 


85^8 


d.s.  d.        s.  d. 

9T4\<y  5  @9     4>^ 

9^6  5  @9     4U 

9H\&  5  @9     4}| 

9?|'6  5  @9     iVi 


6     5     (319     4H 
6     5     ®9     4>i^ 


Col' II 
Mid 
Up's. 


d. 

6.23 

6.09 

6.30 

6.17 


5.99 

5.87 


1905. 


32s  Cop- 
Twist. 


SH  lbs.  Shirt- 
ings, common 
to  jiiiest. 


TVs       (Si       8 
T/i       %       8 
8 
1% 


d. s.  d. 


6  15-16© 

6  15-16(® 

7  (s^ 


7K  5 
8       5 


@8 
#8 
®8 
@8 


s.  d. 
8 
7 
6 
5 


@8     5 


Cofn 

Mid 
Up's. 


d. 

3.79 

3.80 

3.81 

3.68 

3.97 
4.09 


JUTE  BUTTS,  BAGGIN(5,  &c.— There  are  no  quotable 
changes  in  the  prices  for  jute  bagging,  the  ruling  prices  now 
being  C>%c.  for  1^  lbs.  and  6J^c.  for  2  lbs.  standard  grades. 
Jute  butts  are  quoted  at  lj^@li^c.  for  paper  quality  and 
2@2}4<'-  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  114,226  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tolat  balcn. 

NEW  YORK— To  Liverpool,  per  Canada,  0.34 ti::!4 

To  Hull,  per  Toronto,  200 200 

To  Havre,  pei-  La  (Jasco^ne,  139  Sea  Island,  10  foreign M9 

To  Bremen,  per  Rhein,  192 192 

To  Barcelona,  per  Montevideo,  622.. (>22 

To  Cenoa,  per  Koenijjen  Liii.se,  152;  Prinz  Adalbert,  1,755..  1,907 

To  Naples,  iier  Koenigen  Lui.se,  200 200 

To  Venice,  per  Aeolus,  1,1.5.3 1,15.3 

To  Trie.ste,  per  Georgia,  (>._ (i 

To  Fiume,  per  Aeolu.s,  100 100 

To  Japan,  per  Lovvther  Ca.stle,  3,186 3, IS.") 


Total  bales. 

NEW  ORLEANS— To  Liverpool— Feb.  6— Antillian,  6,011 

Feb.  8— Politician,  8,500 14,511 

To  Hull— Feb.  7— Queen  (Christina,  300 300 

To  Havre — Feb.  8 — Louisiana,  751 751 

To  Bremen— Feb.  3— Euston,  6,662 6,662 

To  Antwerp — Feb.  8 — Counsellor,  452;  Drumcree,  350 802 

To  Barcelona— Feb.  2— Catalina.  3,280 3,280 

To  Genoa— Feb.  2— Catalina,  7,521 7,219 

CJALVESTON- To  Liverpool— Feb.  5— Basil,  4,315 Feb.  8— 

West  Point,  6,745 11,060 

To  Glasgow— Feb.   1— Marthaia,   100 100 

To  Havre — Feb.  2 — Anatolia,  1,806 1,806 

To  Bremen — Feb.  5 — Mineola,  8,547 8,547 

To  Rotterdam — Feb.  5 — Lord  Antrim,  573 573 

MOBILE — To  Havre — Feb.  7 — Sierra  Morena,  6,017 6,017 

To  Bremen — Feb.  7 — Sierra  Morena,  3,725 3,725 

FER.NANDINA— To  Hamburg— Jan.  29— Nidderdale,  50 50 

SAVANNAH — To  Havre — Feb.  1 — York  Castle  (additional),  68.  68 

To  Bremen — Feb.  1 — York  Castle  (additional),  483 Feb. 

5— Albuera,  3,732 4,215 

To  Hamburg— Feb.  2— Nederland,  450 450 

To  Reval— Feb.  1— York  Castle  (additional),  200 200 

To  Gothenburg— Feb.  2— Nederland,  363 363 

To  Gefle— Feb.  2— Nederland,  200 200 

To  Stockholm— Feb.  2— Nederland.  200 200 

BRUNSWICK— To  Manchester— Feb.  3— Oswestry,  3,856 3,856 

To  Bremen— Feb .  3— Nidderdale.  4,352 4,352 

WILMINGTON— To  Bremen— Feb.  5— Ribera,  12,155 12,155 

NEWPORT  NEWS— To  Rotterdam— Feb.  3— Soestdvk,  200..  _  200 
BOSTON — To  Liverpool — Feb.  2 — Ottoman,  579;  Sachem,  1,104 

_.Feb.  5— Saxonia.  1,.339 Feb.  6— Winifredian,  909  3,931 

To  Manchester — Feb.  3 — Bostonian,  685 685 

To  Genoa— Feb.  2— Romanic,    100 100 

To  Yarmouth — Jan.  30 — Boston,  50 50 

To  Halifax^ — Feb.  3 — Arranmore,  .50 50 

BALTIMORE— To  Bremen— Feb.  3— Alain,  1,100 1,100 

PHILADELPHIA— To  Liverpool— Feb.  2— Merion,  164 164 

To  Manchester — Feb.  2 — Manchester  Commerce.  698 698 

SAN  FRANCISCO— To  Japan— Feb.  6— MongoUa,  1,000 1,000 

To  Guatemala— Feb.  3— City  of  Peking,  100 100 

SEATTLE— To  Japan— Feb.  1— Minnesota,  5,132 5,132 

PORTLAND,  ORE.— To  Japan— Jan.  30— .\rragonia,  1,206. ..  1,206 

Total    ...114,226 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French  Ger-  — 0th. Europe — Mex., 

Britain,  ports,  many.  North.     South.  &c.   Japan.  Total. 

New  York...       834  149  192     3,988     3,185  8,348 

New  Orleans.  14,811  751  6,662  802  10,499    33,525 

Galveston  ...11,160  1,806  8, .547        573       22,086 

Mobile 6,017  3,725       9,742 

Fernandina__     50      50 

Savannah  ...     68  4,665        963       5,696 

Brunswick   ..  3,856       4,352      8,208 

Wilmington,-     12,155       12,155 

NewportNews    200       200 

Boston   4,616       100      100    4,816 

Baltimore  ...     1,100      1,100 

Pliiladelphia .       862       862 

San  Francisco    100  1,000  1,100 

Seattle 5,132  5,132 

Portland 1,206  1,206 

Total 36,139     8,79141,448     2,538   14,587      200  10,523   114,226 

The  exports  to  Japan  since  Sept.  1  have  been  47,092  bales 
from  Pacific  ports  and  7.500  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool c.  18              18  18              18  18  18 

Manchester c.  19              19  19             19  19  19 

flavre c.  a27  a'27  a'27  o27  a27  a27 

Bremen,  asked. r.  25             25  25             25  25  25 

Haml)uig c.  30             30  30             30  30  30 

Antwerp c.  28              28  28              28  28  25 

Ghent,  V.  Ant.. r.  34  34  .34             34  34  31 

Reval,  indirect. c  35             35  35             35  35  35 

Barcelona,  Mch'r.'       2.5         24@25  24^^25  24^"25         24  24 

Genoa r.        20              20              20  20  20  20 

Trieste    c.        34              34              34  34  34  34 

Japan,  prompt. c.       55             55             55  55  60  60 

(Quotations  are  cents  per  100  lbs.  a  And  5  per  cent. 

LIVERPOOL. — By   cable   from   Liverpool   wc  have   the 

following  statement  of  the  week's  sales,  stock,  &c.,  at  that 
port: 

Jan.  19.  Jan.  26.  Feb.  2.  Feb.  9. 

Sales  of  the  week bales.   62,000  71,000  82,000  67,000 

Of  which  exporters  took..      1,000  1,000  3,000  2,000 

Of  which  speculators  took     4,000  5,000  3,000  2,000 

Sales    American 50,000  58,000  68,000  57,000 

Actual  export 7,000  12,000  9,000  11,000 

Forwarded 81,000  87,000  85,000  04,000 

Total  .stock— Estimated -.1,159,000  1,140,000  1,187,000  1,216,000 

Of  which  American— E.stl, 026,000  1,012,000  1,046,000  1,076,000 

Total  import  of  the  week...  108 ,000  81,000  140,000  134,000 

Of  which  American 88,000  58,000  102,000  99,000 

Amount  afloat 313,000  304,000  281,000  209.000 

Of  which  American 244,000  234,000  206,000  149,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
o'M'h  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.        Saturday.      Monday.      Tuesday.      Wcd'day.    Thursday.      Friday 


Market.     1 
12:15 
P.M.     J 

Mid  .Upl'ds 

S.aIC3 

Spcc.&cxp. 

Futures. 
Market       1 
opened       j 

Market,     '• 

P.M.     J 


Good 
demand. 

5.93 

10,000 
1,500 

Barely  st'y 

Steady  at 

decline. 

Steady  at 
3®4  pts. 
decline. 


Fair 
business 
doing. 

5.99 

12.000 
1,000 

Steady  at 
3®  4  pts. 
advance. 

Easy  at 
l(a>2  pts. 
decline. 


Fair 

business 

dolnK. 

5.86 

10.000 
1 ,000 

Quiet  at 
6(<!)8  pts. 
decline. 

Steady  at 
4(ii)5  pts. 
decline. 


Good 
demand. 

5. SO 

12,000 
1,000 

Very  Irrec 
at  l(a4 
pts.  dec. 


Fair 
business 
doinc. 

6.05 

10.000 
1,000 

Steivdy  ot 
S  points 
advance. 


Stoadv  at  Easy  at 
2pts.doc.  2(36  pts. 
(rii2  i)t8.ad.   advance. 


Fair 
business 
dolne. 

6.87 

10,000 
1,000 

Quiet  at 
2@3  pU. 
decline. 

Barely  st'y 
at  3@0 
pts.  dec. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Uuod  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOlli .     Tliti.^:  5  77  means  5  77-lOM. 


Sat. 

Feb.  3. 


February. 
Feb  .-M  ell. 
Mch.-Apr. 
Apr  .-May. 
May-June 
June-July 
July-Aug. 
Aus.-Sep. 
Sep.-Oct . 
Oct  .-Nov. 
Nov  .-Dec. 
Dec  .-Jan. 


12M 
p.m. 


1 
p.m. 


d. 
5  77 
5  80 
5  85 
5  87 
5  80 
5  93 
.5  96 
5  88 
.5  69 
5  62 
5  59 


5  79 
5  79 
5  S3 
5  86 
5  89 
5  91 
5  93 
5  87 
5  68 
5  61 
5  58 


Mon. 

Feb.   5. 


p.m. 


4 
p.m, 


d. 
5  85 
5  85 
5  89 
5  92 
5  95 
5  97 
5  98 
5  93 
5  72 
5  65 
5  62 


d 

5  78 
5  78 

5  82 

6  85 


Tues. 

Feb.   6. 


1214 
p.m. 


4 

p.m, 


d. 
5  74 
5  74 
5  77 
5  SO 
5  83 
5  85 
5  86 
5  81 
5  62 
5  55 
5  52 


Wert. 

Feb.   7. 


12>i|  4 
p.m.  p.m. 


d. 
5  72 
5  72 
5  75 
5  78 
.1  81 
5  83 
5  84 
5  79 
5  62 
5  55 
5  53 


d. 
5  73 
r,  73 
5  75 

5  78 


Thurs. 

Feb.   8. 


p.m. 


d. 

5  81 
5  81 
5  84 
5  87 
5 


4 
p.m 


d. 
5  75 
5  75 
5  78 
5  81 
5  84 
5  86 
5  88 
5  84 
5  68 
5  62 
5  60 


Fri. 

Feb.   9. 


12>i 
p.m. 


d 

5  73 

5  73 

5  75 

5  78 

81 

84 

85 

80 

5  63 

5  58 

I  5  56 


4 

p.m. 


</. 

5  72 
5  72 
5  74 
77 
80 
82 
84 


BREADSTUFFS. 

Friday,  Feb.  9  1906. 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  buyers  and  sellers  being  apart 
in  their  ideas  of  values.  There  have  been  buyers  for  a  fairly 
good  line  of  spring  patents  at  a  lower  basis  of  values,  but 
mills  have  not  been  willing  to  yield,  and  this  has  checked 
trading.  Limited  sales  have  been  made  of  winter-wheat 
flour  at  slightly  lower  prices.  City  mills  have  had  only  a 
small  sale.  Rye  flour  has  been  dull  at  unchanged  prices. 
Business  in  buckwheat  flour  has  been  quiet.  Cornmeal  has 
been  in  moderate  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  the  tendency  of  prices  has  been  toward  a  lower  basis, 
they  showing  a  fractional  decline  for  the  week.  The  advices 
from  the  European  markets  hiave  been  discouraging,  based 
upon  the  statistical  developments.  The  export  movement 
of  wheat  to  European  ports  continues  on  a  liberal  scale, 
amounting  last  week  to  11^  million  bushels.  The  American 
visible  supply  statement  showed  a  small  decrease,  the  first 
for  the  season,  but  as  it  was  in  keeping  with  expectations, 
this  development  had  no  marked  effect.  Weather  condi- 
tions in  the  interior  have  been  decidedly  more  wintry,  low 
temperatures  being  reported,  but  as  the  winter- wheat  crop 
is  understood  to  have  a  fairly  good  snow  covering,  it  is 
protected  against  the  cold  weather.  The  reports  from  India 
have  continued  to  report  an  unfavorable  crop  situation  due 
to  the  continued  drought.  The  spot  market  has  been  easier 
and  a  fairly  large  export  business  in  Manitoba  wheat  for 
shipment  via  outports  has  been  transacted.  To-day  the 
market  was  firmer  on  stronger  European  advices  and  shorts 
covering.  The  spot  market  was  moderately  active,  ex- 
porters being  the  buyers. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sai.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter. f.o.b.  925^     92"^  92?i  92!^     92}^  92^ 

May  delivery  in  elevator 90^     90>^  90^  901^     90H  90% 

July  delivery  in  elevator S9H     89^  89M  89M     SSVg  89H 

September  delivery  in  elevator.  -  875^     87  87}^  87         86 J^  87}1 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed. Thurs.  Fri. 

May  delivery  in  elevator 85^  &A%  8554  85         84M  85^ 

July  delivery  in  elevator 845^  83?i  SAVs  83J|     83^  84?^ 

September  delivery  in  elevator..  8334  82}^  83yi  82^     82H  83K 

Indian  corn  futures  have  received  practically  no  new 
speciilative  attention  and  the  tone  of  the  market  has  been 
easier,  prices  for  the  week  showing  a  slight  decline.  Specu- 
lative holders  have  been  reported  sellers  to  liquidate  their 
accounts.  The  cold  weather  reported  in  the  West  is  favor- 
able for  the  grading  of  the  crop,  improving,  it  was  stated, 
its  condition.  Country  offerings  have  been  reported  mod- 
erately free  and  a  fuU  crop  movement  is  predicted.  The 
spot  markets  have  held  steady.  The  advices  from  the  in- 
terior points  report  good,  steady  buying  by  the  home  trade, 
and  a  moderate  volume  of  export  business  has  been  trans- 
acted. To-day  the  market  was  quiet  but  steady.  The 
spot  market  was  quiet  and  easier. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sai.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn f.o.b.  49^     49?i     49'-^     49H     49K.     4SH 

May  delivery  in  elevator rjO%     .50^     503-^     50K     50  Vs     50 

July  delivery  in  elevator ,505^     50?^     50^     50H     50 '4     .50 1^ 

September  delivery  in  elevator. .   .50J^     50!^     50H     505i     50}4     50^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed. Thurs.      Fri. 

May  delivery  in  elevator 44J^     44^     44J^     44K     44         44 

Jvily  delivery  in  elevator 44K     44'K     44M     44^     44>^     44>i 

September  delivery  in  elevator..  45H     44^4     44 J^     AAH     4:414     44 J^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  under  fairly  free  offerings,  and  in  sympathy  with 
the  weaker  markets  for  other  grains,  there  has  been  a  slight 
yielding  in  prices.  The  spot  markets  have  held  steady  and 
there  has  been  increased  activity  to  business,  fairly"  large 
exports  sales  being  reported.  To-day  there  was  a  quiet  but 
steady  market. 


DAILY    CLOSING    PRICES    OF    OATS    IN    .NEW    YORK. 


Sat. 

No.  2  mixed f.o.b.  36 

No.  2  white  dipped f.o.b.  363^ 

DAILY  CLOSING  PRICES  OF  NO. 

Sal. 

May  delivery  In  elevator 'iOH 

July  delivery  in  elevator 29Ji 

September  delivery  in  elevator..  29 


Mon.  Tues.  Wed. Thurs.  Fri. 

36  36  36         36  35>i 

3634  36>4  363^     36>4  .inyg 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

303^  30H  30^     30H  30>i 

293^  29^  29^     29%  29H 

2%%  28H  28J^  2fiH 


The  following  are  closing  quotations: 


FLOUR. 


Low  grades $2  75@$3  25 

Second  clears 3  30(S)  3  60 

Clears 3  60®  3  80 

Straights 3  85®  4  25 

Patent,   spring 4  15®  5  35 

Patent,  winter 4  30®   4  60 

Kansas   patents 4  15®  4  30 


Kansas  straights $3jB0C 

Kan-sas  clears 3  00^ 

Blended  patents 480( 

Rye  flour 3  85( 

Buckwheat   flour 2  00( 

Graham  flour 3  25( 

Cornmeal 2  75( 


»»4  10 

3  50 
490 

4  25 
2  10 
400 
2  90 


GRAIN. 


Wheat,  per  bush. — 

N.  Dul.,  No.  1.. 

N.  Dul.,  No.  2.. 

Red  winter,  No.  2 

Hard     " 
Oats — Mixed,  bush. 

White 3514^ 

No.  2  mixed Nominal 

No.  2  white Nominal 


f.o.b. 
f.o.b. 
f.o.b. 
f.o.b. 
35 


95^ 
93  M 
92Ji 
Nom'l 
36 
39. 


Corn ,  per  bush . —  c.  c. 

Western  mixed..  47     @  4934 

No.  2  mixed f.o.b.  48?i 

No.  2  yellow f.o.b.  48% 

No.  2  white f.o.b.  50>^ 

Rye,  per  bush. — 

Western 68     @  73 

State  and  Jersey.  Nominal. 

Barley — Western ..  47     @  55 

Feeding 42     @  46>i 

Exports  of  Flour  and  Grain  from  Pacific  Ports. — The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  8,  as  received  by  telegraph,  have  been  as  fol- 
lows: From  San  Francisco  to  the  United  Kingdom,  109,000 
bushels  wheat;  to  Japan  and  China,  13,500  barrels  flour; 
to  South  Pacific  ports,  1,888  barrels  flour  and  350  bushels 
wheat. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  .since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,  Wheal,  Corn,  Oats,  Barky,   Rye, 

Exports  Jrom —        bbls.  bush.  bush.  bush.  bush.  6?(.sft. 

San  Francisco    357,698  236,431  27,440  1.669  2,606,558     ... 

Puget  Sound.  1,2.50, 000  4,475,995  30,505  230,916  7,434     31S 

Portland 800,000  3,900,152      32  221,634     ... 


Total 2,407,698     8,612,578       57,945     232,617     2,335,626     315 

Total  1904-05.1,767,254     4,485,156     115,366     218.854     3,617,433  1.248 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at- 


ChiMigo 

Milwaukee.. 

Duluth 

Minneapolis - 

Toledo 

Detroit 

Cleveland. . . 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'Oe 
Same  wk.  '05 
Same  wk.  '04 
Since  Aug.  1 

1905-06... 

1904-05... 

1903-04... 


Flour. 


bbls.l96lbs 

279.996 

28,550 


6,600 

641 

50.875 

15,830 


382,492 
452.919 
333,880 

11.423.391 
10,222.655 
11,562.909 


Wlieat. 


.bush.  60  lbs 

194,100 

96,800 

409,021 

1,353,360 

23,000 

18.200 

10,376 

354.358 

9.800 

507.000 


2.976,015 
2.485,771 
3.595,641 

164.746.277 
152,424,168 
163.525,543 


Com. 


.bush.  $6  lbs 

1,813,235 

192,850 


149.370 
174,000 
172,425 
175,173 
816.000 
285.000 
644,000 


4,422.053 
3,713,950 
4,562,326 

104,933,032 
103.665.363 
99,001,908 


Oats. 


.bush.  32  lbs 

1,987,850 

234.000 

201,956 

416.500 

103,000 

50,204 

69,733 

556,200 

234.800 

133,200 


Barley. 


.bush.iSlbs 

727.891 

478.500 

79.819 

287.010 


10.525 
88,750 
54.900 


3.987.4431  1.727,395 
1.816,2041  1.029.606 
2,858.360'   1.369.953 

139.528,235'56,254.602 
97.788,034,49,237.645 
95,737.882  47,434,935 


Rye. 


.bu.56  lbs 
24,000 
25.600 

4.644 
37.660 

3,000 


15,000 
7,200 


117,104 

87,875 

168,595 

5.770.005 
5,104.966 
5.198,525 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  February  3  follow: 


Flour, 
Receipts  at —  bbls. 

NewYork_ 118,454 

Boston 25.531 

Portland 3.254 

Philadelphia 42,062 


Baltimore. 

Richmond 

Newport  News 

New  Orleana.o.. 

Galveston 

Montreal 

Mobile 

St.  John 


30.162 

3,150 

29.825 

13,491 

"4".  757 

1.000 

24.992 


Wheat, 

bush. 

506,000 

149,735 

390.695 

17,817 

69,442 

16,338 


Com, 

bush. 

774,000 

112,052 


Total  week 296.678 

Week  1905 243,420 


94,500 

44.000 

3,000 

255^550 

1.547,077 
237.153 


662.389 

1,742,185 

71,362 

489.070 

1,953.000 

247.000 

4.400 

20.997 


Oats,  Barley,  Rye, 

bush.  bush.  bus/t. 

802.500  367,200  5,850 

150.019  1,556  600 


659.782 
111,728 
39.688 
326.230 
114,200 


l,3b5       42,401 


234,244 


840 


24,401 
1.500 
65.000       12.728 


7  17 


6.076,455     2.295.04S     617.933       49. 568 
3.684,029        605,460     108,737         5,201 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

Total   receipts  at  ports  from  January   1    to   February  3 
compare  as  follows  for  four  yeai's: 


Receipts  0/- 
Flour 


bbls. 


1906. 
1.626.875 


1905. 
1,323,169 

1.926,124 

20.141.107 

3,120,327 

791,129 

67,063 


1904. 
2.110,682 

8,547.181 

9.719.884 

3  565.093 

599.982 

206,056 


1903. 
2.277,896 

10,356.737 

14,924,841 

5.335.233 

883.876 

299.982 


Wheat bush.     9.818.917 

Corn  32,396,307 

Oats 8.928.697 

Barley   2,485,641 

Rye 242.387 

Total  grain.. 53,871949       26,045.750       22,638,206       31,800,669 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat,  Com, 

Exports  from —         bush.  bush. 

New  York.. 257,1.36  814.570 

Portland 390.695 


Boston 
Philadelphia  ... 

Baltimore 

Nowi)orl  News.- 

New  Orleans 

Galveston 

Mobile 

St.  Jolm,  N.B.. 

Total  week 

Same  time  1905. 


48 1  ,,337 
31.360 
16.000 


93.241 

725.407 

1.317,249 

489,070 

70.145  2,420.084 
47,040      966,021 

20,997 

255.550 


Flour, 
hbls. 

96,SU 
3,254 
5,655 


Oats, 

btish. 

42,810 

'50",  600 


53,674   1.1S5.431 
1,005       125,400 


Rv*".  Barley, 
bush.  busn. 
259,790 


75,000 


29.S25 

65, .333 

0.524 

1,000 

24.992 


326.230 
145,634 


21.428 


Peas, 

bush. 

3.104 

10,348 


234,244 
20,000 


1.500      

65,000       12.728 


1,549.263  6.846.6.39  288.076   1,942,605     21,428  601.762 
.     162.718  5,137,321     78.429         11,690       185.053 


90 


13.542 
3,732 
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The  clcRtination  of  these  exports  for  the  week  and  since 
July  ]  is  as  below: 

■ Flow- 


Week 

Exports  lor  week  and     Feb .  3 

sinee  July  l  to —  bUs. 

TJnitpd  Kingdom. ..133.341 

Continent 100.371 

So.  &  tent.  America  15.647 

West  Indies 19  776 

Brit.  No.  Am.  Cols.        306 
Other  countries 18,635 


Since 
July  1 

1905. 
bbls. 
,765,343 
,321,593 
460,125 
760,658 
102,109 
181,950 


Wheal 

Since 

Week  July  1 

Feb   3  1905. 

bush .  bush . 

911,241  22,613,863 

583.783   10.962.413 

2,145         149.752 

4.000  43,915 

48',694         4b'9^827 


Corn— 

Since 

Week  July  \ 

Feb.  3  1905. 

busli .  bush . 

2,848,183  28,208  492 

3.963.156  37,981.468 

814         231.982 

31.439     1.020.659 

2,105         102,736 

842  34,096 


Total    . 
Total  1904-06 


288  076  6  691  778  1,549.263  34,179.770  6.846,539  67,579,422 
"I.   78:429  3;953:060       162,718         711.818  5.137.321   37,368,421 


The   visible   supply   of 
granaiy  at  the  principal 
seaboard  ports,  I'^ebruary 

Wheat, 
bush. 
NewYork 1,625.000 

"      afloat 

Boston -_ 562.000 

Philadelphia 219,000 

Baltimore. 406.000 

New  Orleans. 212,000 

Galveston 318,000 

Montreal 164,000 

Toronto 33,000 

Buflalo 2,238,000 

"      afloat 4,007,000 

Toledo 525,000 

"      afloat 

Detroit 425,000 

afloat 

Chicago 5,154,000 

"      afloat 527,000 

Milwaukee 422,000 

"      afloat 

Fort  William. 3.774,000 

"      afloat 183,000 

Port  Arthur 1.427.000 

Duluth 6,713,000 

"      afloat 

Minneapolis 15,505.000 

St.   Louis. a 2,357,000 

"      afloat 

Kansas  City 1,454,000 

Peoria 1,000 

Indianapolis 296,000 

On  Mississippi  River 

On  Lakes  __ 

On  Canal  and  River 


grain,   comprising   the   stocks   in 
ports  of  accunjulation  at  lake  and 
3  1906,  was  as  follows: 


Corn, 

Oats. 

bush. 

bush. 

1,057.000 

1,454,000 

198,000 

159,000 

1,097,000 

586,000 

2,835,000 

286,000 

1,674,000 

177.000 

1,928,000 

40.000 

116.666 

39.000 

22,000 

1,902,000 

180,000 

466.000 

1,204,000 

Rye,        Barley, 
biish.         bush. 
228,000        691.000 


11,000 
325,000 


288.000 
3,468":  666 


29,000 


58,000 

1,000  ■•■'      57,000 

©•" 

319.000     1,124.000 

55.000  

176.000  


5.328.000 
152.000 
186,000  279,000 


214.000  7,000 

678:666        mill 

135,666        2921666 


5,185,000 

803.000 

213.000  6.046.000 

359,000  826.000 


165.000  965.000 
99.000 

187.000  1.474.000 

61.000  21.000 


827.000     201,000 

66,000        1.672.000 

137.000  32.000 


19,000 


1,000 


Total  Feb.  3  1906  ..48,637.000 
Total  Jan.  27,  1906.-49  004  000 
Total  Feb.  4  1905  ..38,979,000 
Total  Feb.  6  1904  ..39,200.000 
Total  J^eb.    7  1903  ..48.429,000 


14,851,000 

14.241.000 

11,395,000 

8,070,000 

9.610.000 


26,665,000 

27.067,000 

18.644.000 

8.596.000 

4,418,000 


2,474,000 
2,478.000 
1.927.000 
1.085,000 
929.000 


4.689.000 
5,229.000 
5.714.000 

4.772,000 
2.126.000 


a  Amount  destroyed  by  fire  Included 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  February  9  1906. 
During  the  early  part  of  the  week  the  cotton  goods  market 
displayed  more  signs  of  irregularity  than  it  has  for  a  long 
time  past,  but  towards  the  close  a  firmer  feeling  became  ap- 
parent, owing  to  the  reported  closing  of  some  fair-sized  sales 
to  China.  The  continued  decline  in  the  price  of  cotton 
induced  buyers  to  operate  very  conservatively  and  to  con- 
fine their  efforts  to  securing  spot  goods  rather  than  enter 
upon  far  distant  commitments.  This  attitude  was  re- 
sponsible for  the  granting  of  slight  concessions  on  certain 
lines  which  had  not  sold  freely  and  which  showed  signs  of 
accumulating.  It  cannot  be  said,  however,  that  the  market 
has  been  generally  affected,  for  the  majority  of  sellers  still 
remain  very  independent  and  firm  in  their  views,  owing  to 
the  scarcity  of  near-by  supplies  and  the  sold-up  condition  of 
mills.  Jobbing  business  has  been  quite  heavy,  and  with 
buyers'  requirements  onl}^  partially'  covered  it  is  expected 
that  a  much  bigger  decline  in  cotton  will  have  to  materialize 
before  substantially  lower  prices  are  made.  The  principal 
subject  of  discussion  during  the  latter  part  of  the  week  has 
been  the  renewal  of  export  purchasing  for  China.  Opinion 
is  divided  as  to  whether  this  is  likely  to  develop  into  a  serious 
movenu>nt;  but  it  is  generally  reckoned  that  this  is  a  possi- 
bility, and  that  if  it  does  it  will  affect  the  whole  market. 
With  China  again  buying  freely,  home  buyers  would  be  much 
more  disi)oscd  to  place  sufficient  orders  to  protect  themselves 
and  the  prospects  of  current  prices  prevailing  during  the 
greater  part  of  the  present  year  would  be  much  improved. 
The  buying  of  men's  wear  heavy-weight  woolen  and  worsted 
goods  has  been  much  more  active  than  at  any  time  during 
the   present  season. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Fob.  5  were  13,506 
packages,  valued  at  8660,716,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1906 1905- 


New  York  to  Feb.  5.  Week. 

Great  15ritain 27 

Other  European 15 

China.. 7,804 

India 456 

Arabia 1,980 

Africa 391 

West  Indies 527 

Mexico 25 

Central  America ,304 

Soutli  America 1,577 

Other  Coimtries. 400 


Since 

Jan.  1. 

76 

221 

18,375 

3,424 

4,280 

1,227 

2,634 

186 

1,917 

7,920 

1 ,733 


Week. 

37 

6 

"465 


434 

96 

630 

990 

10 


Since 

Jan.  1. 

127 

47 

6,415 

2,937 

137 

259 

2,734 

245 

2,00(1 

6,470 

1,351 


Total 13,506       41,993  2,668       22,728 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,189,546  in  1906,  again.st  $1,372,070  in  1905. 

Heavy  brown  drills  and  sheetings  have  not  been  moving 
rapidly  with  the  home  trade  but  sellers  generally  remain 
firm.  It  has  been  reported  that  concessions  have  been 
made  on  37-inch  3-yard  drills  to  move  accumulations,  cer- 
tain sellers  having  weakened  under  pressure  from  buyers.  ' 


A  fair  business  has  been  transacted  in  light-weight  sheetings, 
which  a  steadily  held.  Estimates  on  the  amount  of  busi- 
ness closed  or  hina  during  the  week  vary  from  6,000  bales 
to  double  that  amount.  The  demand  has  principally  been 
for  heavy  goods, '(including  standard  and  3-yard  drills  and 
sheetings,  but  inquiries  have  been  received  on  4-yard  sheet- 
ings and  business  is  expected  to  materialize.  Deliveries 
as  a  rule  are  for  April,  May  and  June  shipment,  but  some 
run  as  far  ahead  as  August.  Bleached  goods  have  been  in 
moderate  request  and  spot  supplies  are  still  very  scarce. 
Coarse,  colored  cotton  goods  are  still  sold  far  ahead  and  no 
weakness  is  anticipated.  Linings  are  firm  with  greater 
activity.  A  fair  business  has  been  transacted  in  napped 
goods  at  recent  figures.  The  home  demand  for  prints  has 
not  been  heavy  since  the  advance  went  into  effect,  but  fair 
sales  have  been  reported  for  export.  Ginghams  are  in  good 
demand.  Print  cloths  are  generally  steady  without  much 
business  passing,  but  concessions  are  said  to  have  been  made 
on  wide  odd  goods. 

WOOLEN  GOODS.— In  spite  of  the  fact  that  the  lines  of 
staple  worsteds  which  were  opened  last  week  were  quoted 
at  higher  figures  than  buyers  had  been  led  to  expect  from 
the  low-grade  prices,  heavy  purchases  of  these  have  already 
been  made,  and  practically  all  doubt  as  to  the  success  of 
worsteds  this  season  has  disappeared.  It  has  been  contended 
that  worsteds  would  give  way  to  woolens  to  a  great  extent 
this  season,  but  from  recent  indications  that  is  Likely  to 
prove  incorrect,  for,  if  the  buying  of  staples  is  any  criterion 
of  what  will  take  place  when  the  fancies  are  shown,  woolens 
will  again  be  left  far  in  the  rear.  Fears  are  being  expressed 
that  there  will  be  an  actual  shortage  of  worsteds  later  on, 
for  such  heavy  light-weight  orders  were  booked  that  manu- 
facturers were  compelled  to  prolong  the  light-weight  season 
and  thus  curtail  their  heavy-weight  production.  Buying 
up  to  the  present  time  has  been  so  conservative  that  few 
cancellations  are  expected  later  on,  especiallj'^  as  there  does 
not  seem  to  be  anything  in  the  situation  to  bring  about  any 
decline  in  prices  from  the  present  level.  Buying  of  dress 
goods  for  the  fall  has  been  rather  larger  during  the  week  and 
a  fair  business  is  looked  forward  to  when  lines  are  more 
generally  opened.  Broadcloths  are  again  likely  to  hold  the 
premier  place  in  popular  favor,  but  purchases  of  such 
goods  as  batistes,  cashmeres  and  similar  fabrics  have  been 
liberal. 

FOREIGN  DRY  GOODS.— A  fair  amount  of  fall  business 
has  been  done  in  imported  woolen  and  worsted  dress  goods, 
and  further  lines  will  be  opened  during  the  coming  week. 
Silks  are  steady  with  the  prospects  brighter.  Ribbons  are 
quiet.  Linens  are  very  firm  and  continue  in  good  demand. 
Burlaps  are  still  scarce  and  firmly  held. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  8  1906  and  since  Jan.  1 
1906,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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MUNICIPAL  BOND  SALES  I\  J  AX  VARY. 

Municipal  bonds  to  the  amount  of  §8,001,882  were  placed 
during  the  month  of  January,  excluding,  as  usual,  temporary 
and  foreign  loans.  Large  sales  have  been  few,  Cincinnati, 
Ohio,  with  $500,000  3i^s,  Cook  County,  111.,  with  .S475,- 
000  4s,  and  Jersey  City,  N.  J.,  with  §410,000  4s,  making  tin; 
largest  public  disposals  for  the  month. 

The  number  of  municipalities  emitting  bonds  and  tlie 
number  of  separate  issues  made  during  January  1900  were 
125  and  195  respectively.  This  contrasts  with  150  and  216 
for  December  1905  and  with  138  and  170  for  January  1905. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  January  for  a  series  of  years: 


1906 $8.001.SS21  1901 S9 ,240,864 

1905 10,<*3;i,7r>2  I'JOO. -.20,374.320 

1904 ..23,S43, SOI  1899 6,075,957 

1903 15  941.796  1898 8.147.893 


1896 86,507.721 

1K95 10,332,101 

1H94 7,072,267 

1893 6,4;{S.577 


1902  nil. I 10  915..'S45l  1897 10,405,7761  1892 6,352,000 

In  the  following  table  we  give  a  list  of  January  loans  to 
the   amount   of    $8,001,882  issued   by    125   muni cipah ties. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
'■'Chronicle'!  where  an  account  of  the  sale  is  given. 
JANUARY  BOND  SALES. 


Page.  Name.  Rate. 

348-.AlmaSch.  Dis.  No.  3,N.Y.  414 

231 --Anderson  Co.,  Tenn 4M 

173-. Anderson,  Ind 3M 

114  .Andrews  Sch.  Dist.,  N.  C--  6 
114. -Arlington  Sch.  Dfat.,  Cal.-  8 

173--Barnesville,  Ohio 4 

3'18--Boston,  Mass  (5  is.) 3}4 

174 --Brown  County,  Minn 3 

348-   Buras  Levee  Dist.,  La 6 

174--Cabell  County,  W.  Va 4M 

174 --Cambridge,  Ohio  (7  is.) —  5 
231--Canandaigua,  N.  Y.  (7  is.)-  5 

292--Chickasha,  Ind.  Ter -- 

174     Clioctaw    Basin    Dr.    Dist. 

No.  2,  La 5 

292- -Cincinnati,    Ohio 314 

231--CoId  Spring,  N.  Y 4 

348- -Comer,  Ga 5 

174-_Cook  County,  111 4 

293-_Crookston,  Minn.  (2  is.) 6 

115-_Danbury,  Conn 4 

232--Dandy  Creek  Dr.  Dis.,Wis-   6 

174-_Dayt6n,  Ohio _- 

232 _ -Deer,  Minn 6 

232__Denance  Co.,  Ohio 43^ 

174-_Delhi  Township,  Minn 6 

293--Delrav,    Mich 5 

232_. Detroit,  Mich 314 

232_-Detroit,  Mich 3J^ 

232     Eastchester  S.  D.No.2,N.Y.  4H 

174     East  Moline,  111 5 

293   -East  Windsor,  Conn 4 

293_-El  Pa.so,  Tex 5 

174  -Ephraim,   Utah 6 

293--Erath  Co.,  Tex 5 

232--E.xeter,  Pa 5 

116- -Falconer    Un.     Free    Sch. 

Dist.  No.  6,  N.  Y 4 

348     Fort  Colhns  Sch.  Dist.,'^olo.  4^4 

232-_FrankUn,    Va 5 

175--rulton,  N.  Y 4 

293--Gloversville,  N.  Y 4J^ 

175  Grand  Island  Sch.  Dist.  No. 

2,  Neb 4K 

116.  -Greenfield  Fire  Dist.  No.  1, 

Mass ^- 

116--Greensburg,   Pa 4 

293 --Green  County,  Ind 4H 

349. -Hamilton  Co.,  Iowa 5}4 

232 --Hamilton  Sch.  Dist..  Oliio-  4 

175__Hancock,  Mich 5 

175--HarrisburgSch.  Dist.,  Pa--  4 

349 --Henrico  Co.,  Va 5 

232--Hoboken,  N.  J 4 

116-. Holland,  Mich 4J^ 

293._HumboldtCo.,Iowa(12is.)  6 

116. -Huron,  Ohio 6 

116_-Hyde  Park,  Ma.ss 4 

232   -Iowa  City,  Iowa 4 

232-..Iackson,  Miss 4% 

174- -Jersey  City.  N.  J "^ 

232..Jersey  City,  N.  J.  (2is.)-.-  4 


Maturity. 


1921 
1907-1931 


1907-1926 


349  -  Joplin,  Mo. .  .  - 

116_-Kansas  City,  Mo 

233 .  - Kernersville  Sch .  Dist .  ,N .C. 

349--Kewanee  Twp.,  Ill 

175--Kevser,  W.  Va.    _    

233 .  -Lafayette,  La 

293--Laurens,  Iowa 

233--LincoIn,  Kan.- 

233     Linwood  and  Auburn  Levee 

Dist..  Ark 

293-. Live  Oak  Sch.  Dist.,  Cal-- 

293 -.Louisville,   Miss 

176--Lylton  Sch.  Dist.,  Cal 

293 --Maury  Co.,  Tenn 

293..Middletown,  Ohio  (2  is.).. 

11 7.. Milwaukee,  Wis 

233.. Milwaukee,  Wis.  (2  is.) 

2,33.. Minnesota  Sch  .Loans(15  is.) 

293 . .  Monett ,  Mo 

233 . .  Monticello  Sch .  Dist . ,  Ky .  - 

60 -.Murray  Sch. Dis.  No.35,Ky. 

294-. New  Iberia  S.Dr.Dist.,  La. 

294. -Newport,  N.  Y 

34!).. New  York  City  (.5  is.) 

117-. Norman  Co.,  Minn 

233 . .  North  Yakima,  Wash 


4 
5 
5 
5 
5 
5 
4^ 


5 
6 
5 

4 
4 

3H 

.5 
5 
5 
5 
4 
3 


1950 


dl906-1910 


dl920-1946 
1907-1916 

1924 

1907-1025 

1907-1911 

1946 


1925 
1907-1911 

1916 
1907-1910 

1936 

al926 

1907-1926 

1907-1920 


rfl91,5-1925 
dl910-1945 
dl911-1926 

1906-1925 

"1926 

1936 

1907-1911 

dl916-1926 


dl916-1936 


1916 

1916 
J  1911 
1  1912-1936 

1936 

1911 
1907-1911 

19b'6-i96o 

1914-1921 

dl916-1926 

1926 

1936 

1936 

dl916-1926 

1922 

1926 

1907-1921 

1915-1934 


1910 

V90"7'-1916 
1915,  '20  &  '25 
1907-1916 
1907-1926 
1907-1926 

dl9ff-i926 

1925 

</191 1-1926 

1929 

1907-1912 

Various 

190C.-1915 

192() 


Amonnt. 

Price 

$10,000 

100,000 

101 .660 

9,000 

102.016 

5,000 

2/104 

1,000 

105 

35,000 

103.039 

159,000 

xlOO 

13,493 

10,000 

looE 

120,000 

103.185 

5,011 

104.377 

7,158 

100.013 

60,000 

20,000 

500,000 

5,000 

"  8,000 

475,000 

5,181 

200,000 

51,000 

20,000 

4,000 

21,000 

1,600 

15,873 

43,000 

230,000 

50,000 

35,000 

75,000 

175,000 

12,000 

30,000 

20,000 

3-1,200 
20,000 
40,000 
5,000 
17,200 


100 

100.778 
100.30 
102.50 
101.771 
.TlOO 
104.27 
98 

.TlOO 

100 

102.309 

101 

100.044 

106.880 

104.402 

105.475 

103.507 

100 

100 

111.001 

102'.  77" 

100.964 

100.75 

101 

103.79 

101.51 


60,000     102.333 


15,000 

27,000 

31,255 

110,000 

6,000 

8,000 

10,000 

50,000 

.SO,  001) 

15,796 

15,000 

140.347 

2,000 

30,000 

14,000 

250,000 

100,000 

100,000 

210,000 


25,000 

150,000 

4,000 

15,000 

20,000 

100,000 

3,000 

34,500 

100,000 

1,500 

4,. 500 

2,500 

1. TO,  000 

3,618 

30,000 

250,000 

43,100 

6,000 

10,000 

12,400 

60,000 

6,000 

898,000 

3,500 

48,000 


101.665 
100.324 
100.413 
104.691 
104 
101.40 
103.85 
103.375 
.)100.115 
J/100.59 
101.638 
103.75 
104.167 
101.50 
7/100.16 
100.41 
100.45 
f  100.41 
\  100.45 
100 

105.083 
>yl02..50 
■  103.333 
105 
100 
100.90 


101.833 

100 

102.22 

100 

100.69 

100 

100 


Paye. 

294. 

176. 

117.. 

233. 

177- 
177.. 
233.. 

233. 
177. 
177. 
234- 
117- 
350. 
234- 
234. 
350. 
350 . 
177. 
62. 
118- 
118- 
177. 
235- 
177. 
177. 
119- 
351  _ 
295- 
178- 
178. 
295. 
236. 

351. 
295. 
236. 
296. 
296. 
178. 
178- 
352- 
352- 
178- 
120- 
296. 
236. 

296- 
120- 


102.016 
100 
100.60 
;rl00 
100.142 
97  ,^ 


Name. 

Oakilale  High  Sc.  Dis., Cal.  5 

Olni.sled  'Iv.  II.,  Ohio 4H 

Gro.si  Sch.  Dist.,  Cal 5 

Owaiorinu  Sell.  Dist.  No.  1, 

Minn - 

Pawtucket,  R.  1 4 

Pawtucket.  R.  1 4 

Penfield.  N.  Y 4 


Rule.     Maturity 


4 

3i4 

4>^ 

6 

6 

5 

5 

3i4 

5 


Pennville,   Ind 4J 

Portsmouth  Sch.  Dist.,  O..  4 

Port  Washington,  Wis 4 

Preston ,   Conn 4 

Reading,  Pa 

Red  Wing,  Minn.  (3  is.).-- 
Rens.selaer  Co.,  N.Y.  (2  is.) 
Hidge  Twp.  Sch.  Dis.,  Kan. 

St.  Mary's,  Ohio 

St.  Mary's,  Ohio - .  - 

..San  Dieso  High  S.  Dis., Cal. 

Sandy  Hill,  N.  Y 

San  Francisco ,  Cal 

San  Marcos,  Tex.  (3  is.) 

-Santa  Monica,  Cal.  (6  is.)..  5 

.Sea  Isle  City,  N.  J 5 

.Seward  County,  Neb 4 

Shelby  County,  Ohio 4 

.South  Omaha,  Neb --         

.SterUngSch,  Di.st.,Cal 6  1907-1921 

Tensas  Pari.sh,  La 5  1907-1916 

.Terrel)onne,  Minn 5  

-Trenton, N.J ...4  1916 

-Tropica  Sch.  Di.st.,  Col 5  1931-1935 

-Wabaunsee   Co.  Sch.  Dist. 

No.  29.  Kan- 5  1907-1911 

-Walla  Walla ,  Wash 5  

-Wamego,  Kan 5  1908-1916 

-Weatherford,  Tex 5         dl920-1945 

-Webster  Co.,  Mo.  (7  is.)---  oH       

-Webb  City,  Mo 4M 

-Westbrook.    Me 4 

-Westhopa,  N.  D 5 

.We.st  Point  Precinct,  Neb-  -    -  - 

-Whitehall  Twp.,  Pa 4 

-Whiteley  County,  Ind 5 

-Woodward,  Okla 6 

-Wynnewood,  Ind.  Ter 5 

-Yakima  Co.  Sch.  Dist.  No. 

37,  Wash 4J4 

-Yonkers,  N.  Y 4 

-Youngstown,   Ohio 5 


Amount.  Price. 

520,000   

1907-1916     9,000  102.777 

1911-1925     15,000  106.477 


8,000 

25.0001 

250.000/ 

;  5.250 

\  15.000 

5.000 

14,500 

75,000 

45,000 

13,000 

20,000 

60.000 

8.000 

2.700 

4,200 

135,000 

12,700 

324,000 

12,500 

100,000 

20,000 

80,000 

6,000 

2,200 

7,500 

.50,000 

1,700 

128,100 

5,000 


1930 

1935 

1907-1926 

dl9n-1925 
1927-1930 
1907-1926 

(/1926-1931 

1921' 
1907-1936 

ig'o's'-igie 

1908-1914 
1911-1925 
1907-1910 

c/"l'9"20-i945 

'"1936" 

1906-1969 


103.147 

100.28 

101  20 

102.26 

105.743 

100.58 

102.273 

100 

100 

100 

I'fo'sis 

109.357 

108.82 

100.196 

100 

103.288 

108.98 

101.70 

101 

101 

100 

106.826 

i'o"o' 

103.122 
110.52 


1916 
1926 
1926 


1,400 
250,000 

9,000 

25,000 

154,900 


100 
100 


106.38 
100 


7,500  j/102.30 
15,000     105.215 


1908 

dl916-1936 

1926 

dl907-1916 

1907&1909 

1907-1913 


5,000 
19,000 
15,000 

2,500 
50,000 
28,000 


100.50 

100 

102 

100.20 

103.083 


3.000     100 
57,300     100.05 
7,200     105.555 


Total  bond  sales  for  January  1906  (125  munici- 
palities covering  195  separate  issues fc$8,001.882 


a  Average  dates  of  maturity,  d  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year,  k  Not  including  $9,105,422 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list .  x  Taken 
by  sinking  fund  as  an  investment,     y  And  other  considerations. 

In  addition  to  the  above  we  have  recorded  during  the 
month  of  January  the  following  sales  by  municipalities  out- 
side the  United  States: 

BONDS  OF  AMERICAN  POSSESSIONS. 

Page.                   Name.                   Rate. 
293--Hawaii 3H 

BONDS  SOLD  BY  CANADI 

Page.  Name.  Rate. 

292--Carlton  Co.,  Ont-. 5 

170--Montcalm,  Man 5 

234  -Portage  La  Prairie,  Man--  5 

296-_Whitby,    Ont 4H 

352   -Woodstock,  Ont 4 

352- -Woodstock,  Ont 4}^ 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been  carried  to  completion.     We  give  the  page 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the 

failure  to  consummate  the  sale  maj'  be  found. 

Page.  Name  of  Mxaiicipality.  AtnoutU. 

348     .\berdeen,  S.  D.  (December  list) $35,000 

348     .'Mhert  Lea,  Minn.  (November  list) 18,000 

293     El  Paso,  Tex.  (November  Ust)-- 175,000 

351     Trov,  N.  Y.  (November  list) 181,500 

296 -  -Westmoreland  Co.  (October  list) 1 .000,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 

Page.  Name.  Rate 


Maturity. 

Amount. 

Price. 

dl911-1921 

8750,000 

^N  MUNICIPALITIES. 

Maturity. 

Amount. 

Price. 

1925 

S20,000 

112.75 

1906-1925 

25,000 

103.072 

1926 

22.650 

104.625 

1907-1926 

3.000 

101.166 

1936 

50,000 

1936 

7,000 

Maturity. 
1908-1911 
1906-1945 


Amount.  Price. 

$1,755     103.249 
80,000  j;100 
3,000     100 
101,580  xlOO 


174--Bratenahl,  Ohio.-- 5 

174--Bridgeport,  Conn.  (May).-  3}^ 
174     Cleveland  Sch.  Dist.,  Tex --   6 
232. -Dayton,  Ohio  (var.)  (30is.)4  &5 
176  -Lincoln  Co.  Sch.  Dist.  No. 

138,  Wash -..   6  1915  700     100 

176     Martinsville,  Va 5  1940  12,000     106 

293-.Massachusefts(var.)  (7is.)  3&3)i 101.000  xlOO 

176-   Nampa    and    Meridan    Irr. 

Dist.,  Idaho 6  1916-1925         285,000     100 

233     Newark,  N.  J.  (May) 4  1925  50,000  tIOO 

233  Newark,  N.  J.  (Aug.) 4         dl906-1910         100,000  j- 100 

176  New  York  City  (3  is.) 3  96,000  0-100 

177  Prcscott,    Wash... 5H  1915  5.500     101.57 

234  Quiiicv,  Mass.  (var.)  (7is.)3}^&4    1906-1930  45.400       

235-  Spriuglield,  Ohio  (July)-..    4  1913-1914  9,000  i' 100 

.\11  the  above  .sales  (except  as  indicated)  are  for  December. 

Th(>se  additional  December  issues  will  make  the  total  sales 

(not  including  temporary  loans)  for  that  month  $8,275,593. 

It   is   proper   to    add  that  New  York    City  also  issued   in 

December  $11,767,000  temporary  revenue    and    $3,000,000 

general  fund  bonds  of  which  we  had  no    report  at    the  time 

our  December  totals  were    published.     These,  however,  do 

'  not  appear  in  our  bond  tables. 


Feb.  10  1906 
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News  Itennis. 

Iowa Savings  Banks  Investments. — Tho  House  on  Jan.  24 

passed  measures  (H.  F.  No.  57  and  H.  F.  No.  58)  permitting 
insuranv,o  o.ompanies  and  savings  banks  to  invest  m  bonds 
issued  by  lowa  drainage  districts. 

Little  Rock  (Ark.)  School  District. — Bonds  Valid — Case 
Appealed. — From  the  St.  Louis  "Globe-Democrat"  we  learn 
that  the  law  passed  bj^  the  last  Legislature  giving  the  special 
school  district  of  Little  Rock  power  to  issue  bonds  to  erect 
a  high  .school  was  on  Jan.  26  held  valid  by  Chancellor  Hart 
in  a  suit  brought  by  F.  J.  Schmutz  against  the  district  at 
the  instigation  of  the  bankers  of  the  city  who  have  under- 
taken to  float  the  bonds.  The  case  will  be  appealed  to  the 
Supreme  Court  in  order  to  obtain  a  final  decision  as  to  the 
vahdity  of  the  law.     See  V.  81,  p.  1687. 

Meridian,  Miss. — Water  Works  Decision. — We  take  the 
following  from  the   Memphis  "Commercial  Appeal": 

New  Orleuns,  Jan.  24. — The  United  States  Court  of  Appeals  to-day  (ioci<led  tlie 
celebrated  case  of  the  Farmers'  Loan  ^  Trust  Company  of  New  York  against  the 
Mayor  .and  Boards  of  Councllmen  and  Aldermen  ot  the  City  of  Meridian,  ni  tliis 
•case  tlie  Lower  Court  sn-anted  the  petition  of  the  plaintiff  and  enjoined  the  city 
officials  from  carrying  out  designs  for  the  building  ot  a  new  water  plant,  which  the 
plaintiffs  alleged  would  do  them  gre.at  damage  and  would  be  a  violation  of  contract. 
This  injunction  was  made  void  by  the  Court  ot  Appeals. 

Before  giving  their  decision  the  Court  reviewed  the  contract,  and  found  that  the 
city  liad  accepted  the  proposition  of  W.  S.  Kuhn  to  install  a  water-works  plant. 
The  ordinance  wliich  provided  for  it  provided  for  its  operation  by  the  grantees  for 
a  term  of  twenty-live  years,  and  during  that  time,  unless  it  was  bought  by  the  city, 
the  municipality  would  pay  certain  rents  to  the  company.  Kuhn,  however,  trans- 
ferred his  interest  in  the  plant  to  the  trust  company,  and  then  measures  were  passed 
by  the  Legislature  providing  means  for  the  installation  of  a  water  plant  by  the  city 
and  authorizing  the  issuance  of  bonds  to  the  amount  of  8150,000  for  that  puri)ose. 
In  the  meantime  the  city  had  had  the  plant  owned  by  the  trust  company  appraised, 
but  not  being  satislied  with  the  price  asked,  refused  to  purchase. 

Then  the  trust  company  appeared  in  court  and  asked  for  an  injunction  restraining 
the  city  froni  installing  a  new  plant,  alleging  that  it  would  be  violation  of  the  con- 
tract entered  into  with  Kuhn  and  subsequently  with  them,  and  that  their  property 
would  be  damaged  and  they  would  receive  no  compensation.  On  this  point  they 
alleged  the  laclt  of  due  process  in  violation;,of  the  Fourteenth  Amendment  to  the 
Constitution. 

The  injunction  was  granted  and  the  city  offlcials  aiipealed  the  case.  A  motion  to 
disimiss  the  apiieal  was  made,  but  overruled.  Tlie  Court  proceeded  on  the  suppo- 
sition that  the  municipality  conducted  its  functions  tor  tho  public  good,  and  that 
while  it  was  not  specifically  stated  that  the  city  would  not  install  a  new  plant,  it 
still  had  the  privilege  of  doing  so,  and  tlie  Court  did  not  (Ind  that  the  cstablislimcnt 
of  another  plant  whereby  the  corporation  would  bo  benefited,  even  though  tlie 
property  ot  the  trust  company  was  damaged,  amounted  to  a  lack  ot  due  process. 

As  a  consequence  of  this  finding,  the  Court  ordered  the  lower  tribunal  to  reverse 
its  decision  and  annul  the  injunction  it  had  granKxi  at  the  request  of  plaintiff. 

The  citv  voted  to  issue  $150,000  water  bonds  and  awarded 
the  same  late  in  1903  to  John  Nuvcen  &  Co.  of  Chicago. 
Delivery  has  been  prevented  by  litigation.  See  V.  80, 
p.  1930'. 

New  York  State. — Proposed  Amendment  to  Savings  Bank 
Laxv. — Senator  Ste^^ens  on  Jan.  30  introduced  a  bill  amending 
the  law  relating  to  investments  of  New  York  State  savings 
banks.  The  measure  as  introduced  follows,  the  new  matter 
being  italicized  and  the  portions  of  the  old  law  omitted  being 
indicated  by  means  of  parentheses: 

AN  ACT  TO  AMEND  THE   BANKING   LAW  RELATIVE  TO  SECURITIES  IV 
WHICH    DEPOSITS    IN    SAVINGS    BANKS    MAY    BE    INVESTED. 

Tlie  People  of  tlie  State  oj  New  York,  represenlcd  in  Senate  and  Assembly,  do  enucl 
as  follotos: 

Section  1.  Subdivision  5  of  Section  116  of  Chapter  GS9  of  the  Laws  of  1S92,  en 
titled  "An  Act  in  relation  to  banking  corporations,"  as  amended  bv  Chapter  440  o  f 
the  I<aws  of  1893,  Chapter  81.3  of  tlie  Laws  of  1S95,  Chapter  454  of  the  Laws  of  US9fi, 
Chapter  386  of  the  Laws  of  1897,  Chapter   598  of  the  laws  of  1902.  and  Chapter  401 
of  the  Laws  ot  1905.  is  hereby  amended  to  read  as  follows: 

o.  In  the  stoclts  or  bonds  ot  any  incorporated  city  situated  in  one  of  the  States  of 
the  United  States  which  was  admitted  to  statehood  prior  to  January  1st  1896 
and  which,  since  January  1st  1851,  has  not  repudiated  or  defaulted  in  the  payment 
ot  any  part  of  the  principal  or  interest  of  any  debt  authorized  by  the  Legislature  of 
any  such  State  to  be  contracted,  provided  said  city  has  a  population,  as  shown  by 
the  Federal  Census  next  preceding  said  investment,  of  not  less  than  forty-five  thou- 
sand inhabitants,  and  was  incorporated  as  a  city  at  least  twenty-live  years  prior  to 
the  making  of  said  investment,  and  has  (never)  not,  since  January' 1st  1878  ik- 
faulted  for  more  than  ninety  days  in  the  payment  of  any  part  either  of  principal  or 
interest  of  any  bond,  note  or  other  evidence  of  indebtedness,  or  effecLed  any  com- 
promise of  any  kind  with  the  holders  thereof.  B-ut  i],  alter  such  dejauU  or  compro- 
mise on  Uie  part  o!  any  such  Stale  or  city,  the  debt  or  security,  in  the  pai/mcnl  oj  the 
principal  or  interest  o/  which  such  dejault  occurred,  has  been  julhj  paid  or'rcluiiilcit  l>ii 
the  issue  «'  new  securities,  then  the  date  ol  the  first  failure  to  pai/  principal  or  initnsi 
when  due,  upon  such  debt  or  security,  shall  be  taken  to  be  the  date  oj  such  de/nulf  wi/hn't 
the  prorix'.fu:  o;  Viis  subdivision,  and  subsequent  failures  to  pa>/  instalments  of  phncipiU 
or  interest  upon  such  debt  or  security,  prior  to  the  re/undimj  or  final  pai/tncnl  nf  II:,- 
same,  shall  nut  lie  held  to  continue  said  default  or  lo  fix  the  time  thereof  within  the  mean- 
ing of  this  subdivision,  at  a  date  later  than  the  dale  of  said  first  failure  in  pnumenl. 
If  at  any  time  the  indebtedness  of  any  such  city,  together  with  the  indobtciliitss  oi 
any  district,  or  other  municipal  corporation  or  subdivision  except  a  county  which 
is  wholly  or  in  part  included  within  the  bounds  or  limits  of  said  city,  less  its  w.ilcr 
debt  and  sinking  funds,  shall  exceed  seven  per  centum  of  the  valuation  of  said  city 
tor  purposes  of  taxation,  its  bonds  and  stocks  shall  thereafter,  and  until  such  in- 
debtedness sliall  be  reduced  to  seven  per  centum  ot  the  valuation  for  the  purposes 
of  taxation,  cease  to  be  .an  authorized  investment  for  the  moneys  of  savings  banks 
but  theSu|)crmtendent  ot  the  Banking  Department  may,  in  his  discretion,  re(iinrr 
any  savlims  bank  to  sell  such  bonds  or  stock  ot  said  city  as  may  have  been  purchased 
prior  to  said  increase  of  debt. 

Section  2 .  Paragraph  (i)  of  subdivision  G  ot  Section  1 16  ot  said  chapter,  as  amended 
by  Chapter  Kl.'i  of  tne  laws  of  1895,  Chapter  236  of  the  laws  ot  1,S9S,  Chapter  386  ot 
the  laws  ot  1899,  Chapter  42  of  the  laws  of  1900,  Chapter  440  of  tho  laws  of  1902 
Chapter  640  ot  the  liiws  of  1903,  and  Chapter  401  ot  the  laws  ot  1905,  is  hereby- 
amended  to  read  as  follows: 

(i)  The  llr.st  mortgage  bonds  of  a  railroad,  the  entire  capital  stock  ot  which, 
except  shares  necessary  to  qualify  directors,  is  owned  by,  and  which  is  operated 
by  a  railroad  v, ho.se  la.st  issued  refunding  bonds  are  a  legal  investment  under  the 
provisions  of  .subdivisions  (a),  (e)  or  (t)  ot  this  section,  provided  the  payment  ot 
principal  and  interest  of  said  bonds  is  guaranteed  by  indorsement  thereon  l)y  the 
company  so  owning  and  operating  said  road,  and  further  provided  tlie  mortgage 
.securing  said  bonds  does  not  authorize  an  issue  of  more  than  .S2(),00l)  in  bonds  lor 
each  mile  of  road  covered  thereby.  But  no  one  ot  the  bonds  so  guaranteed  sliall  be 
a  legal  investment  in  case  the  mortgage  securing  the  s;ime  shall  authorize  a  total 
issue  of  bonds  which,  together  with  all  the  outstanding  prior  debts  of  the  coinDatn 
making  said  guaranty.  Including  therein  the  .authorized  amount  of  all  picviuusly 
Kuar.iMtecd  (bonds!  fiond  issues,  .shall  exceed  three  limes  the  capital  stock  of  said 
company,  at  the  time  of  makmg  said  investment.  //  am/  railnmd  cormiration 
whose  mortgade  bonds  are  at  the  time  legal  investtnents  for  .'savings  banks  under  any  of 
the  prnnsiiins  of  this  Act,  shall  be  merged  in  or  consolidated  with  anolhir  railroiitt 
corpi/ruiion.  or  if  the  properly  covered  by  the  iwrlgage  scruriJig  said  lyonds  shall  be  pur- 
ehascd  hii  nnothir  railroad  corporation,  the  legalitu,  as  savings  bank  invcslmcnis  under 
the  prar'S'on.s  of  th's  Act,  of  ifte  bonds  of  the  corporation  so  merged  or  consoliiliiled  s'l'ill 
nol  be  nliccted  by  the  fatt  that  the  corporation  in  which  it  is  .so  merged  or  eonsolidoled 
or  by  leh^'h  said  propcrlu  has  beni  purcluised,  fails  lo  pan  dn-tdends  upon  its  eapiln'l 
stock  at  the  role  licrcmbcfore  speiified  or  fails  lo  make  gross  earninqs  of  fire  limes  //.v 
/ixed  eho'iiis.  as  hrreinbelore  -provided,  so  long  as  .mid  corporation  in  which  it  has  been 
so  mergic.  or  cotuioliialcd.  or  by  which  said  properli/  has  been  so  pureliosed  or  any  eor- 
poral'.oi:  I  lending  by  subsequent  7nerger,  eonsolidnlon  or  purchase  to  the  omiershii) 
of  the  prop.iii  yreuring  smd  bonds,  shall  regularly  pay  inlere.it  or  dividends  upon  llir 
secunltis  i: sued  against,  m  exchange  for.  or  U>  acquire,  the  .ilock  of  the  corporation  s; 
merged  or  ninsolidaled ,  or  upon  the  seeurilics  issued  lo  rifect  said  merger  eonsolidotion 
or  piirehosi,  or  upon  such  srcurWe.i  as  may  siihsrqiirntly  lie  issued  in  r/rhonge  or  sub- 
sl'tuii'in  I'nrc/or.  to  an  amount  at  least  equal  l„  jour  pir  centum  per  annum  upon  the 
entire  lup'.eij.  slock,  ouLitandmg  at  the  time  of  soid  merger,  eonsol;lolion  or  pur  hose  ol 
the  corporation  issuing  snid  bonds.  Not  more  than  twenty-live  per  ceMlum  ot  llie 
as.sets  of  :my  bank  shall  be  loaned  or  Invested  in  railroad  bonds,  and  not  more  liian 
ten  per  centum  of  the  a,s,set.s  of  any  bank  shall  be  Invested  In  the  bondsof  aiiv  one 
railroad  corporation  described  in  paragraph  a  of  this  subdivision,  and  not  iiion- 
ihan  (Ue  per  centum  of  such  asfiets  In  the  liouds  of  any  other  railroad  corporation. 
In  (IctcrmlninK  the  amount  of  the  assets  of  any  bank  under  the  provisions  of  this 


subdivision  its  securities  shall  be  estimated  in  the  manner  prescribed  for  determining 
the  per  centum  of  surplus  by  section  124  of  this  Act.     Street  railroad  corporations 
sliall  not  be  considered  railroad  coriiorations  within  the  meaning  ot  this  subdivision. 
Section  3.  This  Act  shall  take  efleet  immediately. 

The  savings  bank  law  as  it  now  stands  was,  as  will  be  re- 
membered, extensively  revised  by  the  Legislature  of  1905. 
The  measure  in  full  will  be  found  on  pages  44  and  45  of  our 
"State  and  City"  section  for  November  1905. 

Philippine  Islands. — Bond  Offering. — Attention  is  called 
to  the  advertisement  elsewhere  in  this  Department  of  the 
offering  on  Feb.  15  of  the  $1,000,000  4%  gold  registered 
pubhc-works  and  improvement  bonds  of  the  Philippine 
Islands.  Proposals  for  these  bonds  will  be  received  until 
2  p.  m.  on  that  day  at  the  Bureau  of  Insular  Affairs,  War 
Department,  Washington.  For  details  of  bonds  and  terms 
of  offering  see  last  week's  issue,  page  292. 

Pittsburgh-Allegheny,  Pa. — Greater  Pittsburgh  Bill  Signed. 
— The  Governor  on  Feb.  7  signed  the  bill  recently  passed  by 
the  State  Legislature  which  permits  the  consolidation  of  the 
cities  of  Pittsburgh  and  Allegheny,  thus  forming  a  "Greater 
Pittsburgh."  The  measure  carries  with  it  a  referendum 
clause,  a  majority  of  the  votes  in  each  city  being  necessary 
b  fore  consolidation  can  become  effective.  The  present,  it 
is  stated,  is  the  fourth  time  in  eleven  years  that  measures 
have  been  passed  by  the  State  Legislature  providing  for  this 
consolidation.  The  latt;st  enactment  was  in  1905,  but  this 
law  was  subsequently  declared  by  the  Supreme  Court  to  be 
special  legislation  and  therefore  unconstitutional.  See 
V.  80,  p.  2634. 

Grand  Valley  Irrigation  District,  Colo. — Bonds  Valid. — 
The  State  Supreme  Court  recently  held  valid  the  $585,000  6% 
irrigation  bonds  mentioned  in  V.  81,  p.  1624,  thus  reversing 
a  decision  handed  down  by  the  District  Court  of  Mesa  County . 
The  District  was  upheld  in  all  contentions,  the  higher  court 
passing  upon  the  objections  raised  only  "so  far  as  they  bear 
upon  the  propositions  whether  the  proceedings  had  for  the 
organization  of  the  District  and  the  issuance  of  bonds  thereby 
after  the  organization  are,  or  are  not,  in  harmony  with  the 
constitutional  and  statutory  provisions  which  they  are  said 
to  violate." 


Sfeoad  Calls  and  Redemptions. 

Hartford  City,  Blackford  County,  Ind. — Bonds  Redeemed. 
— This  citjr  recently  redeemed  $10,000  outstanding  water 
bonds. 

Higginsville ,  Lafayette  County,  Mo. — Bond  Call. — Call 
was  made  for  pa^anent  Jan.  3  at  the  office  of  the  City  Treas- 
urer of  5%  bond  No.  7  for  $500,  dated  Jan.  3  1895. 

Lafayette  County,  Mo. — Bond  Call. — Tliis  county  called 
for  payment  Jan.  1  at  the  National  Bank  of  Commerce  in 
New  York  Citv  3J^%  5-20-year  (optional)  bonds  Nos.  1  to 
80  inclusive,  each  for  $1,000,  dated  Jan.  1  1901. 

Los  Angeles  County,  Cal. — Bond  Call. — Mark  G.  Jones, 
County  Treasurer,  calls  for  payment  $10,000  court-house 
bonds  issued  in  1889  and  numbered  181  to  190  inclusive; 
also  $17,000  court-house  bonds  issued  1890  and  numbered 
211  to  227  inclusive.     Interest  will  cease  Feb.  12. 

Monroe  City  School  District,  Mo. — Bond  Call. — Bond 
No.  1  for  $3,000,  carrying  5%  interest  and  dated  May  2  1893, 
was  called  for  payment  Jan.  1  at  the  Monroe  City  Bank  of 
Monroe. 

New  Orleans,  La. — Premium  Bonds  Drawn. — The  following 
premium  bonds  of  the  City  of  New  Orleans  were  drawn  by 
lot  on  Jan.  31  1906  (for  payment  July  15  1906),  this  being 
the  one  hundred  and  twenty-first  allotment: 

Series  Nos.  500,  544,  071,  987.  1334,  1421,  1731,  2028.  2043.  2551.  29.38.  3030. 
3249,  3421,  3518,  3545,  3614,  3638,  .3976,  4496,  4647.  4793  5127.  5801.  5838,6233. 
6361,  6462.  6538,  6579,  6633,  6637,  7319,  7629,  76:iO,  7650,  7703.  7740,  7986.  8405. 
SJ70,  8797,  8918,  9048,  9116,  9382,  9524,  9596,  9618.  9938. 

Series  Nos.  6734  to  10,000  were  never  Issued. 

Portland,  Ore.— Bond  Call.— In  accordance  with  Ordi- 
nance No.  15,072,  passed  by  the  City  Council  on  Dec.  20  1905, 
J.  E.  Werlein,  City  Treasurer,  called  for  payment  on  Jan.  1 
$100,000  6%  improvement  bonds  numberc^d  from  1,028  to 
1,177  inclu.sive. 

Ralls  County,  Mo.— Bond  Call.— Cull  was  made  for  pay- 
luent  Feb.  1  of  bonds  numbenid  53  to  70  inclu.sive. 

Slater  City,  Mo.— Bond  Co//.— Interest  ceased  on  J:in.  1 
on  5%  bonds  Nos.  1  to  4  inclusive,  each  for  $500,  dated 
Dec.  31  1897.  Payment  to  be  made  at  the  National  Bank 
of  Commerce  in  St.  Louis. 

Sonoma  County,  Cal.— Bo7ids  Redeemed. — We  are  in- 
formed by  tiie  County  Treasurer  that  this  county  recently 
redeemed  $107,000  4)^%  lailroad  bonds,  this  being  tlie  total 
bonded  debt  of  the  county.  Of  this  amount  $75,000  was 
redeemed  in  December,  $5,000  on  Jan.  13  and  $27,000  sub- 
se(|uent  to  that  date. 

Webb  City,  Jasper  County,  Mo.— Bond  Ca«.— This  city 
called  for  payment  Jan.  1  at  the  Mercantile  National  Bank 
in  New  York  City  5%  bonds  Nos.  1  to  4  inclusire,  each  for 
$1,000. 

Webster  Groves  School  District,  St.  Louis  County,  Mo. — 

Bond  CnlL—ThiH  district  vaUrd  for  p.-ivmetit  Dec.  10  at  (he 
St.  Louis  County  B;ink  of  Clavton  6%  bonds  No.s.  7  nnd  8 
of  old  District  No.  7,  now  part  of  the  Webster  Groves  Dis- 
trict.    Securities  are  for  $500  each. 
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Bond  Proposals  and  Negotiations  this  week 

have  been  ;is  lollows  : 

Aberdeen,  S.  D. — Bonds  Rvjxiscd. — N.  W.  Harris  &  Co. 
of  Chicago  liave  refused  the  $35,000  4%  electric-light  bonds 
awarded  to  them  on  Dec.  11,  they  claiming  that  the  city 
could  not  issue  the  amount  of  bonds  proposed. 

Abilene  (Kan.)  School  District  No.  5. — Bond  Election. — 
An  election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  .535,000  high-school  and  ward-building  bonds. 

Albany,  N.  Y.—Bond  Offering. — This  city  will  offer  at 
public  auction  at  12  m.  on  Feb.  20  at  the  office  of  Howard 
N.  Fuller,  City  Comptroller,  $82,000  3}4%  registered  public- 
improvement  and  $319,750  4%  registered  street-improve- 
ment bonds.  Securities  will  be  dated  Feb.  1  1906.  Interest 
semi-annually  by  check.  Maturity  of  the  public-improve- 
ment bonds  $4,100  yearly  on  Feb.  1  from  1907  to  1926  in- 
clusive; of  the  street-improvement  bonds  $31,975  yearly  on 
Feb.  1  from  1907  to  1916  inclu-sive. 

Albert  Lea,  Minn.— Bonds  licfuscd.— The  $18,000  4% 
20-3'ear  sewer  bonds  offered  on  Nov.  15  1905  and  awarded 
to  N.  W.  Harris  &  Co.  of  Chicago  have  been  refused  bj'  that 
firm,  their  attorney  not  approving  the  legality  of  the  issue. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — 
On  Feb.  1  the  $750,000  4%  30-year  public-road  and  highway 
bonds  described  in  V.  82,  p.  173,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  102.084  and  accrued  interest. 
A  bid  was  also  received  from  Seasongood  &  Mayer  of  Cin- 
cinnati at  101.625  for  $100,000  bonds. 

Alma  School  District  No.  3,  N.  Y. — Bond  Sale. — An  issue 
of  $10,000  'iM%  bonds  was  recently  purchased  by  the  State 
Comptroller. 

Aurora  School  District,  Hamilton  County,  Neb. — Bonds 
Defeated. — At  an  election  held  Jan.  29  the  proposition  to 
issue  $30,000  school-building  bonds  was  defeated  by  a  vote 
of  321  for  to  338  against. 

Bessemer,  Ala. — Tetnporary  Loan. — This  city  recently 
borrowed  $15,000  from  the  Bessemer  Trust  &  Banking  Co. 
at  8%.      Loan  matures  in  one  year. 

Bonds  Proposed.- — The  Mayor  informs  us  that  there  is  talk 
of  an  issue  of  $100,000  5%  1-20-year  (serial)  street-improve- 
ment bonds.  Nothing,  however,  has  as  j'^et  been  done  in 
the  matter. 

Biloxi,  Miss. — Bonds  Proposed. — -The  question  of  authoriz- 
ing this  city  to  issue  $20,000  water  and  school  bonds  is  being 
considered  in  the  State  Legislature. 

Bogus  Brook  (P.  O.  Princeton),  Minn. — Bond  Sale. — The 
$2,200  4%  bonds  mentioned  in  V.  81,  p.  1746,  have  been 
sold  to  the  State  of  Minnesota  at  par.  Securities  are  dated 
Feb.  3  1906. 

Boston,  Mass. — Botid  Sales. — This  city  during  January 
disposed  of  $192,000  3}4%  bonds,  of  which  $93,500  were 
taken  bj^  the  city  sinking  funds,  $65,500  by  trust  funds  and 
$33,000  by  outside  parties,  these  latter  being  that  portion 
of  the  $2,410,000  bonds  awarded  in  December  to  various 
individuals,  but  not  delivered  until  after  the  first  of  the  year. 
The  $159,000  awarded  in  January  are  as  follows: 
S12.500  3'A%  various-raunicipal-purpose  bonds  dated  Jan.  1  1906  and  maturing 
Jan.  1  1920. 
12.000  3K%  various-municipal-purpose  bonds  .dated  Jan.  1  1906  and  maturing 

Jan.  1  192G. 
33.000  354  %  Iilghway  bonds  dated  Jan.  1  1906  and  maturing  Jan.  1  1936. 
1,500  3)4%  bridge  bonds  dated  Jan.  31  1906  and  maturing  Jan.  1  1936. 
100,000  3i4%  Atlantic  Ave.  extension  bonds  dated  Jan.  31  1906  and  maturing 
Jan.  11936. 

Buffalo,  N.  Y.—Bond  Sale.— On  Feb.  7  the  $150,000  33^% 
1-10-year  (serial)  refunding  Avater  bonds  (two  issues)  were 
awarded  to  Blake  Bros.  &  Co.  of  New  York  City  at  par  and 
the  $541,607  61  4%  20-year  gradc-cros.sing  bonds  (four 
issues)  were  disposed  of  to  the  same  firm  at  105.40.  See 
V.  82,  p.  292,  for  description  of  securities.  A  full  list  of 
bids  follows: 

Blake  Bros.  &  Co.,  New  York— Par  for  $150,000  refunding  and  105.40  for  $541,- 
607  61  grade-crossing  bonds. 

BloJgot,  Mcr.-itt  &  Co.,  Boston — 105.076  tor  $541,007  61  grade-crossing  bonds. 

Bulfaio  Savings  Bank — 105  for  .$270,152  33  grade-crossing  bonds. 

Erie  County  .Savings  Bank— 104.95.  103.51,  104.23  and  103.86  respectively  for 
$276,152  33,  852,505  96.  $130,958  32  and  $81,931  00  Krade-cro.ssing  bonds. 

N.  CV.  Harris  <S-  Co.,  New  York— 103.004  for  $541,607  61  gr,ade-cro.ssiiig  bonds. 

Hauck  EFtate,  Buffalo— 100.50  for  $20,000  refunding  water  bonds  uated  March  1 
1906. 

Buffalo  Commercial  Ins.  Co.— 100.075  for  $50,000  refunding  water  bonds  dated 
April  1  1900. 

Buras  Levee  District,  La. — Bond  Sale. — This  district  re- 
cently issued  $10,000  5%  bonds  in  exchange  at  par  for 
$10,000  6%  boiuis  dated  Nov.  1  1894.  Denomination  $1,000 
Dat(!  May  1  1905.      Maturity  forty-five  years. 

Butte  County  (P.  O.  Belief ourche) ,  S.  B.—Bond  Election. 
— An  election  will  be  held  Feb.  13  to  vote  on  the  question  of 
issuing  $40,000  5%  5-20-year  (optional)  court-house  bonds. 

Canton,  Ohio. — Bond  Sale. — On  Feb.  7  the  $3,200  Schwalm 
Street  improvement  bonds  described  in  V.  82,  p.  174,  were 
awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at  100.875 
and  accrued  interest  as  5  per  cents. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  March  20,  by  the  Trustees  of  the  Sinking 
Fund  for  $4,600,000  3^%  coupon  refunding  bonds.  Se- 
curities will  be  dated  May  1  1906.  Interest  semi-annually 
at  the  American  Exchange  National  Bank  in  New  York  City. 
Maturity  May  1  1956,  subject  to  call  after  May  1  1936. 
Bids  must  be  made  on  blank  forms  furnished  by  the  trustees, 
which  may  be  procured  at  thi  Ame:-ican   Exchange  National 


Bank  in  New  York  City  or  at  the  office  of  the  trustees. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bonds  Not  Sold. — No  award  was  made  on  Feb-  5  of  tlie 
$425,000  3>^%  couj)on  viaduct  funding  bonds  described  in 
V.  82,  p.  115.  We  are  advised  that  the  Kale  of  these  bonds 
has  been  deferred  jicnding  a  decision  bj'  the  Supreme  Court 
on  the  question  of  issuing  bonds  under  what  is  known  as 
the  Longworth  Act. 

Clifton,  Tex.— Bond  Sale.— On  Feb.  3  the  $10,000  5% 
10-40-year  (optional)  water-works  bonds  mentioned  in  V.  81, 
p.  1571,  were  .sold  to  the  O'Neil  Engineering  Co.  of  Dallas 
at  101  and  accrued  interest.  Denomination  $1,000. 
Date  Oct.  5  1905.     Interest  April  and  October. 

Comer,  Madison  County,  Ga. — Bond  Sale. — On  Jan.  1  the 
$8,000  5%  school-building  bonds  voted  on  Sept.  19  1905 
(see  V.  81,  p.  1061)  were  awarded  to  the  Atlanta  Fire  Proof- 
ing Co.  at  102.50.  Securities  are  dated  Jan.  1  1906.  In- 
terest annual.     Average  maturity  18^  j'ears. 

Conneaut,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Feb.  26.  by  H.  T.  Culp,  City  Auditor,  for 
$7,000  5%  judgment  funding  bonds.  Denomination  $500. 
Date  Jan.  1  1900.  Interest  annual.  Maturity  five  years. 
Certified  check  for  10%  of  the  bonds  bid  for,  pa5'able  to  the 
City  Treasurer,  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Delaware  County  (P.  O.  Delaware),  Ohio. — BondOffering. 

— In   addition   to   the   three   issues     of    bonds   aggregating 

$83,600  to  be  offered  on  Feb.  14  as  described  in  V.  82,  p.  293, 

and  V.  82,  p.  232,  bids  will  also  be  received  at  the  same  time 

by  A.  S.  Conklin,  County  Auditor,  for  the  following  bonds: 

$20,000  4%  funding  bonds.    Denomination  $500.    Maturity  $2,000  each  sbc  months 
from  March  1  1900  to  Sept.  1  1910.    Certified  check  for  $1,000  required. 
4,660  4%  ditch  bonds.  Denomination  $233.   Maturity  one  bond  each  six  months 
from  March  1  1906  to  Sept.  1  1915.     Certified  ch'ck  for  $50  required. 

Securities  are  dated  Sept.  1  1905  and  ■  .  aser  is  required 
to  pay  accrued  interest.  Interest  s.  -annually  by  the 
County  Treasurer.  Certified  checks  to  be  made  payable  to 
the  County  Auditor  and  drawn  on  some  bank  in  Delaware 
Count}^ 

Douglas  School  District  No.  27,  Cochise  County,  Ariz. — 
Bond  Election. — An  election  will  be  held  Feb.  14  to  vote  on 
the  question  of  issuing  $40,000  5%  gold  school-house  bonds. 
Denomination  $1,000.     Maturity  twentj'  years. 

East  Hampton  (Town),  Suffolk  County,  N.  Y.—Bond  Sale. 

—On  Feb.  3  the  $100,000  4%  highway  bonds  described  in 

V.  82,  p.  232,  were  aw^arded  to  the  Riverhead  Savings  Bank 

at  10.3  50.      Following  are  the  bids: 

Riverhead  Savings  Bank,  River'd  103.50  IW.  J.  Hayes  &  Sons,  Cleveland..  101  41 
N.  W.  Harris  &  Co  ,  New  Y'ork..  101 .846 1  O'Connor  &  Kahler,  New  York. .101 .299 
JohnD.Everitt  &Co.  New  York  101.57   IGeo.M.Hahn,  New  Y'ork 101.23 

Elkhart  County  (P.  0.  Goshen),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  in.,  March  15,  by  Oliver 
H.  Sweitzcr,  Countv  Auditor,  for  $25,000  4%  coupon  court- 
house bonds.  Denomination  $2,500.  Date  March  15  1906. 
Interest  semi-annualh'  in  Goshen.  Maturitj'  one  bond  each 
six  months  from  March  15  1914  to  Sept.  15  1918  inclusive. 
Certified  check  for  $750,  drawn  on  some  bank  in  Elkhart 
County,  required,     .\ssessed  valuation  1905,  $24,392,520. 

Elmira,  N.  Y. — Bonds  Re-awarded. — The  $55,000  4% 
30-year  Lake  Street  bridge  bonds  originallj^  awarded  on  Aug. 7 
1905  to  Rudolph  Klej^boltc  &  Co.  of  Cincinnati  were  subse- 
quently re- awarded  to  Edmund  Seymour  &  Co.  of  New  York 
City.  These  bonds  have  been  in  Litigation,  but  their  validity 
has  been  sustained  by  the  Appellate  Division  of  the  Supreme 
Court.  We  are  informed  that  the  bonds  have  not  5^et  been 
delivered  to  the  New  York  firm,  but  that  negotiations  are 
now  pending  to  that  end. 

Fayette,  Mo. — Bo7id  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Feb.  12  of  the  $40,000  4^^% 
coupon  water-works  bonds  mentioned  in  last  week's  issue. 
Proposals  will  be  received  until  8  p.  m.  on  that  dav  bj'^  WiUard 
Smith,  Citv  Clerk.  Authority,  Article  13,  Chapter  91, 
Revised  Statutes  of  1899;  page  83,  Acts  of  1901;  page  93, 
Acts  of  1903,  and  vote  of  432  to  8  at  election  held  July  8  1905. 
Denomination  $1,000.  Date  March  1  1906.  Interest  semi- 
annually at  the  Merehants-Laclede  National  Bank  of  St. 
Louis.  Maturitj'  twenty  j'ears,  subject  to  call  after  ten 
j-ears.  Certified  check  for  $1,000  on  a  Fayette  or  St.  Louis 
bank  required.  Bonded  debt,  including  this  issue,  $56,000. 
Assessed  valuation  $756,335.  Official  circular  states  that 
there  is  no  controversy  or  litigation  pending  or  threatened 
affecting  tiie  corporation. 

Fitchburg,  Mass. — Bonds  Not  Sold. — No  satisfactorj"-  bids 
were  received  on  Feb.  5  for  $53,000  S}4%  highway  and 
$15,000  3>2%  school  bonds  offered  on  that  day. 

Fort  Collins  (Colo.)  School  District. — Bond  Sale. — This 
district  recently  sold  the  $20,000  41-^%  school-building 
bonds  mentioned  in  V.  81,  p.  1508,  to  E.  H.  Rolhiis  &  Sons 
of  Chicago  at  100.75  and  accrued  interest.  Bonds  will  be 
dated  Feb.   1   1906. 

Fostoria,  Ohio. — Bojid  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  1  by  J.  T.  Yant,  City  Auditor,  for 
the  following  bonds: 

$4,000  4%  coupon  refunding  Sewer  District  No.  1  bonds  of  $1,000  each. 
3,000  4%  coupon  refunding  Sewer  District  No.  2  bonds  of  $1,000  each. 
1,000  4%  coupon  rcftmding  Sewer  District  No.  4  bond. 
1,000  4%  coupon  refunding  Perry  Street  improvement  bond. 
1,000  4%  coupon  rctundlnt;  Union  Street  Improvement  bond. 
1,500  4%  coupon  refunding  Tiffin  Street  improvement  bonds  of  $500  each. 
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Authority  Section  2701,  Revised  Statutes  of  Ohio,  Section 
96  of  the  Municipal  Code  and  ordinance  of  the  City  Council 
passed  Jan.  12  1906.  Date  March  1  1906.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City. 
Maturity  Sept.  1  1923.  Certified  check  for  $500,  payable  to 
the  City  Treasurer,  required.  Bonded  debt  $579,372. 
Official  advertisement  states  that  city  has  never  defaulted  in 
payment  of  principal  or  interest. 

Garden  City,  Minn. — Bonds  Not  Sold. — All  bids  received 
on  Jan.  30  for  $4,000  bonds  offered  on  that  day  were  re- 
jected. 

Greenville,  S.  C.—Bond  Sale.— On  Feb.  6  the  $10,000 
43^%  refunding  improvement  bonds  described  in  V.  82, 
p.  175,  were  awarded  to  the  Brighton  German  Bank  of  Cin- 
cinnati at  102.605. 

Greenwood  School  District  No.  36,  Cass  County,  Neb. — 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m., 
April  1  (this  date  falls  on  Sunday,  but  it  is  so  given  in  the 
official  advertisement),  by  N.  D.  Talcott,  Treasurer,  for 
$10,000  5%  school  bonds.  Securities  are  dated  June  1  1906. 
Interest  annually  on  Jan.  1  at  the  First  National  Bank  in 
Lincoln.  Maturity  on  Jan.  1  as  follows:  $500  yearly  from 
1911  to  1920  inclusive  and  $1,000  yearly  from  1921  to  1925 
inclu.sive.  Certified  check  for  3%  of  the  bonds  bid  for, 
drawn  on  some  bank  in  Lincoln,  required. 
KGrosse  Point,  Mich. — Bonds  Voted. — This  village  on  Jan. 29 
\'oted  to  issue  $10,000  water-main  bonds. 

Gunnison,  Colo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  April  10,  by  F.  W.  Harper,  City  Clerk, 
for  not  exceeding  $100,000  5%  coupon  water  and  $9,000  5% 
coupon  light  bonds.  Authority,  pages  386  and  387,  Laws 
of  1891.  Denominations  $100,  $500  and  $1,000.  Interest 
April  and  October  at  the  City  Treasurer's  office.  Maturity 
fifteen  years,  subject  to  call  after  five  years.  Certified  check 
for  $500,  payable  to  W.  A.  Clark,  City  Treasurer,  required. 
Bonded  debt  at  present,  $36,100.  Assessed  valuation, 
$360,060.  The  exact  amount  of  bonds  to  be  issued  cannot 
be  given  at  this  time,  as  contracts  for  the  work  have  not  yet 
been  awarded. 

Hamilton  County,  Iowa. — Bond  Sale. — On  Jan.  6  $110,000 
drainage  bonds  were  awarded  to  MacDonald,  McCoy  &  Co. 
of  Chicago  for  $110,465  for  5J4  per  cents.  Denomination 
and  date  of  bonds  not  yet  determined .  Interest  semi-annual . 
Maturity  from  5  to  15  years. 

Hamtramck,  Mich. — Bond  Sale. — On  Feb.  1  $60,000  5% 
sewer  bonds  were  awarded  to  Hoehler  &  Cummings  of  Toledo 
for  $63,200  and  interest.  Denomination  $1,000.  Date 
Feb.  1  1906.  Interest  February  and  August.  Maturity 
Feb.  1  1936. 

Hardin  County  (P.  0.  Kenton),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Feb.  23,  by  Justin 
Brewer,  County  Auditor,  for  the  following  5%  serial  ditch 
bonds  aggregating  $55,180: 


?  $840 1-3-year 

•26.080 1-8-year 

■  840 1-4-year 

1,440 1-4-year 

480 1-4-year 

•  440 1-4-year 

680 1-4-year 

360 1-4-year 


$520 1-4-year  I 

760 1-4-year 

400 1-4-year 

600 1-4-year 

2,120 1-4-year 

280 1-4-year 

1.080 1-4-year 

1.320 1-4-yeari 


$2,800 1-5-year 

$1,240.- 

-.1-4 -year 

•1,880 1-4-year 

1,720-- 

--1-4-year 

270 1-3-year 

900.. 

.-1-3-year 

1,440 1-2-year 

2,960-. 

--1-4-year 

390 1-3-year 

740.. 

--1-2-year 

1,2,'?0 1-3-year 

500.. 

-1-5-year 

510 1-3-year 

360.- 

.1-4-year 

I 


Authority,  Sections  4479,  4481  and  4482  of  the  Revised 
Statutes  and  amendments  thereto.  Date  Feb.  23  1906. 
Interest  semi-annual.  Certified  check  (or  cash)  to  the  amount 
•of  $500,  drawn  on  some  Kenton  Bank,  and  payable  to  the 
County  Auditor,  required. 

Harrison,  Ont. — Debenture  Sale. — On  Feb.  2  the  $10,000 
4/^%  municipal  corporation  debentures  described  in  V.  82, 
p.  2.32,  were  awarded  to  the  Mutual  Life  Assurance  Co.  at 
100.50.     Following  are  the  bids: 

Mutual  Life  Assurance  Co $10, 0501  Wm.  C.  Brent. $10,022 

Wood.  Gundy  &  Co.,  Toronto.-.   10,029 1  Canadian  Securities  Co 10, Old 

O.  A.  Stini-son  &  Co..  Toronto-..   10,0261 

Henrico  County  (P.  0.  Richmond),  Va..—Bond  Sale.— 
On  Jan.  22  $.50,000  5%  30-year  jail  bonds  dated  Jan.  27 
1906  were  awarded  to  the  Bank  of  Richmond  at  103.375. 
Interest  semi-annual. 

Jacksonville,  Pla. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  March  5  of  the  $400,000  5% 
gold  coupon  improvement  bonds  mentioned  in  V.  82,  p.  175. 
Proposals  will  be  received  until  3  p.  m.  on  that  daj-  by 
B.  F.  Dillon,  Chairman  Board  of  Bond  Trustees.  Author- 
ity, Chapter  5502,  Laws  of  1905.  Denomination  $1,000. 
Date  Jan.  1  1906.  Interest  .semi-annually  in  Jacksonville 
or  New  York  City  at  option  of  holder.  Maturity  Jan.  1  1936 . 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city,  and  must  be  accompanied  by  a  certified  chock  for  2% 
of  the  bonds  bid  for,  drawn  on  some  bank  in  Jacksonville. 
The  legality  of  the  bonds  will  be  approved  by  Messrs.  Dillon 
&  Hubbard  of  New  York  City,  and  they  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City.     Securities  will  be  deUvered  March  19. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Joplin,  Mo.— 5ond  Sale.— The  $25,000  5%  5-20-ycar 
(optional)  jail  and  fire-house  bonds  mentioned  in.  V.   81, 


p.  1807,  were  recently  disposed  of  at  private  sale  to  local 
banks  at  par.  Denomination  $500.  Date  Feb.  1  1906. 
Interest  February  and  August. 

Kewanee  Township,  111. — Price  Paid  for  Bonds. — We  are 
advised  that  the  price  paid  for  the  $15,000  5%  library  bonds 
sold,  as  stated  last  week,  to  local  banks  was  $15,500.  De- 
nomination $1,000.  Date  Jan.  2  1906.  Interest  Jan.  1. 
Maturity  one  bond  yearly. 

Lafayette,  La. — Description  of  Bonds. — We  are  advised 
that  the  $100,000  5%  bonds  awarded,  as  stated  two  weeks 
ago ,  to  F.  R.  Fulton  &  Co.  of  Chicago  are  for  the  following  pur- 
poses: $60,000  for  a  school-house,  $15,000  for  water-works, 
$5,000  for  city-hall  and  $15,000  for  refunding.  This  sale, 
we  are  informed,  is  conditioned  upon  the  bonds  being  voted 
favorably  by  the  tax-payers. 

La  Grange  (N.  C.)  Graded  School  District. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  March  1,  by 
Dr.  J.  W.  P.  Smithwick,  Secretary,  for  $7,500  5%  30-year 
graded  school  bonds. 

Lander,  Fremont  County,  Wyo. — Bond  Sale. — On  Feb.  6 
the  $52,500  5%  10-30-year  (optional)  coupon  water  bonds 
described  in  V.  82,  p.  116,  and  the  $12,,500  5%  10-20-year 
(optional)  sewer  bonds  described  in  V.  82,  p.  60,  were  awarded 
to  William  E.  Sweet  &  Co.,  Denver,  at  par. 

Lawrence  County  (P.  O.  Bedford),  Ind. — Bond  Offering 
Postponed. — We  are  advised  that  the  offering  of  $60,000  4% 
funding  bonds,  which  this  county  proposed  to  sell  on  Feb.  26, 
has  been  postponed  for  the  time  being. 

Leeds  School  District,  Benson  County,  N.  Dak. — Bond 
Election. — An  election  will  be  held  Feb.  13  to  vote  on  the 
question  of  issuing  $7,000  4%  20-year  school-building  bonds. 
We  are  informed  that  these  bonds,  if  authorized,  will  prob- 
ably be  purchased  by  the  State. 

Marengo  County  (P.  O.  Linden),  Alu.— Warrant  Offering. 
— -Proposals  will  be  received  until  12  in.,  Feb.  19,  by  A.  L. 
Hasty,  Probate  Judge,  for  $19,500  Commissioner's  Court 
warrants  drawn  on  the  general  fund  of  the  county.  Rate 
of  interest  to  be  named  in  bids.  "Annual  payments  on 
warrants  will  be  made  by  county  in  sums  of  about  $3,000 
with  interest  thereon." 

Marion  County  (P.  O.  Indianapolis),' Ind. — Bond  Sale. — 
On  Feb.  3  the  $170,000  33^%  coupon  bridge  bonds  maturing 
July  1  1924  and  described  in  V.  82,  p.  116,  were  awarded  to 
the  Indiana  Trust  Co.  of  Indianapolis  at  104.917  and  accrued 
interest.     Following  are  the  bids: 

Indiana  Trust  Co.,  Indlanap. $178,359  001  Fletcher  Nat.  Bk.,  Indianap.$174,711  44 


Meyer  &  Kiser,  Indianapolis.   178,078  00 
J.  F.  Wild  &  Co.,  Indlanap..   177,446  00 

Rudolph  Kleybolte  &  Co 1 

and  Breed  &  Harrison,  Cin. J  175,182  50 
E.  D.  Bush  &  Co.,  Indlanap-  176,175  00 
Thos.  C.  Day  &  Co.,  Indlanap  174,775  00 


E.  M.  Campbell  &  Co.,  Ind-.  174,678  00 
Marlon  Trust  Co.,  Indlanap-  174,245  00 
E.  H.  Rollins  &  Sons,  ChiC-.l 

and  Jos.  T.  Elliot  &  Co..Indi  173.638  00 
S.  A.  Kean,  Chicago 170,135  00 


•  Medford,  Mass. — Temporary  Loan. — This  city  has  nego- 
tiated a  temporary  loan  of  $75,000  with  Bond  &  Goodwin 
of  Boston  at  3.94%  discount.  Loan  is  dated  Feb.  6  and 
will  mature  in  nine  months. 

Mississippi  County,  Mo, — Bond  Sale. — On  Feb.  1  $16,000 
6%  Drainage  District  No.  10  bonds  were  awarded  to  Scott 
Alexander  for  $16,151.  Denomination  $500.  Date  Feb.  1 
1906.  Interest  annual.  Maturity  yearly  from  1908  to 
1925  inclusive.  Only  one  bid  was  received  accompanied  by 
a  check  for  $.500  as  required. 

Newport,  R.  I. — Temporary  Loan. — A  loan  of  $45,000,  it 
is  stated,  was  recently  negotiated  with  Bond  &  Goodwin  of 
Boston.     Loan  matures  Sept.  20  1906. 

Newton  County  (P.  O.^^Kentland),  Ind.— Bond  Sale.— On 
Feb.  7  the  $3,000  6%  3-8-year  (serial)  Thompson  Ditch 
a.'^sessment  bonds  described  in  V.  82,  p.  233,  were  awarded 
to  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo  for 
$3,065.  Bids  of  par  were  also  received  from  J.  F.  Wild 
&  Co.  of  Indianapolis  and  from  F.  B.  Sherman  &  Co.  of 
Chicago. 

New  York  City. — Bond  Offering. — As  announced  last  week, 
this  city  is  offering  for  sale  Feb.  15  several  issues  of  4%  gold 
registered  corporate  stock,  aggregating  $20,000,000.  The 
bonds  were  described  on  page  294  of  last  week's  "Chronicle, 'i 
and  the  official  notice  of  sale  will  be  found  among  the  ad- 
vertisements elsewhere  in  this  Department. 

Bond  Issrfes. — The  following  issues  of  corporate  stock  of 
New  York  City  were  taken  by  the  sinking  fund  as  an  invest- 
iTKMit  during  the  month  of  January: 


Purpose. 
Water  supply 

Various  municipal  purposes 
do  do  do 

do  do  do 


Int. 


Rate. 
3 
3 
3 
3 


Matttritu. 

1925 

1955 

1925 

1926 

/on  or  after  1 

tNov.    1906/ 


Amount. 

$40,000 

812,000 

20,000 

25,000 

1,000 


Assessment  bonds 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued: 

„  Int.  Rate. 

Revenue  Bonds  ".Special" 

Revenue  Bonds  "Spoclal" _   . 

Revenue  Bonds  "Special" 


Revenue  Bonds  In  anticipation  of  taxes. 
Revenue  Bonds  In  anticip.atlon  of  taxes. 
Revenue  Bonds  In  anticipation  ot  taxes. 


$1,100,000 


Total  Revenue  Bonds $0,477,000 

North  Toronto,  Ont. — Debenture  Sale.— It  ii^  stated  that 
H.  O'Hara  &  Co.  of  Toronto  were  recently  awarded  $5,877  16 
4H%  debentures,  maturing  part  yearly  for  thirty  years, 
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$2,064  43^%  dt'bcntviros  maturing  part  yearly  for  ten  years 

and  $1,818  84   4}/^%  debentures  maturing  part  yearly  for 

ten  years. 

|t-  Nottingham   (Ohio)   School  District. — Bonds   Defeated. — 

An  election  lield  Feb.  (i  resulted  in  llic  defeat  of  a  proposition 

to  issue  $50,000  school  bonds. 

r  Oceanside,   Cal. — Bond  Election. — The  City  Council  ha.s 

before  it  a  resolution  calling  an  election  Feb.  19  to  vote  on 

the  question  of  i.ssuing  $10,000  city-hall  bonds. 

Olean,  N.  Y.—Bond  Sale.— On  Feb.  8  the  $25,000  4% 
registered  park-improvement  bonds  described  on  page  294 
of  last  week's  issue  were  awarded  to  W.  J.  Hayes  &  Sons 
of  Cleveland  at   102.87  and  accrued  interest. 

Oswego,  N.  Y. — Bonds  Not  Yet  Sold. — We  are  informed 
that  the  $200,000  3^%  registered  water  bonds  originally 
offered  on  June  28  1905  (.see  V.  81,  p.  48)  have  not  yet  been 
disposed  of  and  will  not  be  for  some  time. 

Palestine,  Tex. — Bund  Election  Postponed. — The  election 
originally  called  for  Jan.  18  to  vote  on  the  question  of  is.suing 
$10,500  .school-building  and  $9,500  additional  school- 
building  4  J^%  bonds  was  subsequently  postponed  to  Feb.  12. 
Maturity  40  years,  subject  to  call  after  twenty  years. 

Pollock  School  District,  Campbell  Coimty,  S.  D. — Bond 
Offering. — -Proposals  will  be  received  until  2  p.  m.,  March  1, 
by  G.  W.  Tracy,  Clerk  of  School  Board,  for  $4,500  6%  gold 
funding  bonds.  Denomination  to  suit  purchaser.  Interest 
annually  in  Pollock.  Maturity  ten  years.  Certified  check 
for  5%  of  amount  bid,  payable  to  the  Clerk  of  School  Board, 
required.  Assessed  valuation  1905  $117,000.  No^bonded 
debt  at  present. 

Port  of  New  Orleans,  La. — Correction. — In  giving  the  de- 
tails of  the  offering  on  March  1  of  the  $750,000  5%  coupon 
bonds  in  last  week's  issue,  a  slight  error  was  made  in  the 
date  on  which  these  bonds  are  to  be  delivered.  The  $250,000 
"Series  B"  bonds  will  be  turned  over  to  the  purchasers  as 
follows:  $150,000,  minus  coupons  Nos.  1 ,  2  and  3,  on  accep- 
tance of  bid,  and  $100,000,  minus  coupons  Nos.  1,  2,  3  and  4 
on  Sept.  1  1906.  The  $500,000  "Series  C"  bonds  will  be 
dehvered,  as  stated  last  week,  on  Sept.  1  1906,  minus  coupons 
Nos.  1,  2,  3  and  4.     These  bonds  are  dated  Sept.  1  1904. 


Portsmouth,  Ohio. — Bonds  Wot  Sold. — All  bids  receive  i 
on  Feb.  2  for  the  $35,000  3}4%  coupon  Robinson  Avenu  ■ 
sewer  bonds,  being  conditional,  were  rejected.  See  V.  82. 
p.  117,  for  details  of  is.sue. 

Redondo,  Oal. — Bond  Election. — The  election  to  vote  on 
the  (juestion  of  issuing  the  $80,000  .septic-outfall-sewer  and 
the  $20,000  city-hall  bond.s,  mention  of  which  was  made  in 
V.  82,  p.  177,  will  be  held  on  Feb.  12. 

Red  Wing,  Minn. — Bond  Sale. — On  Jan.  1  this  city  sold 
$10,000  4%  refunding,  $5,000  4%  bridge  and  $5,000  4% 
water-works  bonds  to  the  Bank  of  Pierce,  Simmons  &  Co.  of 
Red  Wing  at  par.  Denomination  $1 ,000.  Date  July  1  1905. 
Interest  .semi-annual.     Maturity  July  1  1921. 

Rosebud  County  (P.  O.  Forsyth),  Mont.— Bond  Sale. — 
On  Feb.  3  the  $45,000  43^%  10-20-year  (optional)  coupon 
funding  bonds  described  in  V.  82,  p.  118,  were  awarded  to 
N.  W.  Harris  &  Co.  of  Chicago  at  101.282.  Following  are 
the  bids: 


N.  W.  Harris  &  Co..  Chicago.  .SW.STT  00 
Wells>-Dlckey  Co..  Minneapolis  45..365  00 
Browne-Ellinwood  Co.,  Chic.  45,3.37  00 
N.  W.  Halscy  &  Co.,  Cliicago.  45.234  90 


C.  H.  Coffin,  Chicago J45,226  00 

S.  A.  Kean.  Chicago 45.100  10 

W.  J.  Hayes  &  Sons.  Cleveland  45,000  00 


St.  Mary's,  Ohio. — Bond  Sale. — On  Jan.  23  this  city 
awarded  $2,700  6%  2-10-year  (.serial)  West  Street  improve- 
ment bonds  and  $4,200  6%  2-8-year  (.serial)  Hendricks 
Avenue  improvement  bonds  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land for  $2,984  and  $4,593  respectively. 
•  Bonds  Authorized. — The  is.suance  of  the  $75,000  sewer 
bonds  voted  at  the  election  last  November  has  been  au- 
thorized. 

Simcoe,  Ont. — Debenture  Sale. — On  Feb.  1  the  $5,500 
4:^2%  debt  debentures  mentioned  in  V.  82,  p.  177,  were 
awarded  to  H.  O'Hara  &  Co.  of  Toronto  at  102.10.  Follow- 
ing are  the  bids: 

H.  O'Hara  &  Co..  Toronto S5,611  oOlMutual  Life  Assur.  Co.  of  Can..„$5,525  00 

Wm.  C.  Brent,  Toronto 5,562  00  j  Aemilius  Jarvis  &  Co.,  Toronto..  5,523  00 

Wood,  Gundy  &Co.,  Toronto..  5,553  OOJDomlnion  Securitie.s  Corp. .Ltd..  5,515  00 
G.  A.  Stimson  &  Co.,  Toronto..  5,520  00 1  Canadian  Securities,  Ltd 5.512  00 

Securities  are  dated  Jan.  8  1906. 

Siskiyou  County  (P.  O.  Yreka),  Cal. — Bond  Offering. — 
Proposals  were  requested  until  12  m.  yesterday  (Feb.  9) 
by  J.  E.  Wheeler,  County  Treasurer,  for  $52,000  6%  gold 


NEW  LOANS. 


NEW    YORK    CITY 

Four  (4%)  Per  Cent. 

GOLD   TAX   EXEMPT    CORPORATE  STOCK 

Payable  November  1,  1955. 

To  be  sold  Thursday,  February  15, 1906, 

AS  FOLLOWS: 
$19,500,000.     Exempt  from  Taxation  except 
for  State  Purposes. 

$500,000.     Exempt  from  all  Taxation. 

ISSUED  IN  REGISTERED  FORM. 

This   stock   is   a   legal    investment  for  trust  funds. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the 
saKj  of  Bonds  or  Stock  of  The  City  of  New  York,  provides 
that  "ail  or  none"  bids  cannot  be  considered  by  the  Comp- 
trollar  unless  the  bidder  offering  to  purchase  "all  or  none" 
of  the  Bonds  or  Stock  offered  for  sale  shall  also  offer  to  pur- 
chase "all  or  any  part"  thereof. 

„ f^^^    'Ji'ls   5"   •   »e«Ied   snvelope.    enclosed    In    the   addressed    envelope.      A   desoElt   ot    TWO    PBR 

CTINT.    Of-    PAR    VALUK    MUST    ACCO.MPANY    BID.    Such    deposit    must    be    in    money    or    certlfle* 


check    upon   a   solvent    Bankiug    Corporation.      For  fuller    IntormaUon    see    "City    Record  ' 
at  2  City   Hall.   New  York. 

Consult   any  Bank    op   Trnat   Compa-my,   or   addresa 


publltksd 


HERMAN  A.  METZ,  ComptroUer  Citj  of  New  York, 
280  Broadway,  New  York. 


VICKtRS    A    PHELPS, 

29  Wall  street  New  York. 
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t^4,eoo,ooo 

CITY   OF    CINCINNATI, 

OHIO, 

Refunding  3}4%  30-50  Year  Bonds. 

Sealed  proposals  will  be  received  by  the  Trustees  o 
the  Sinking  Fund  of  the  City  ot  Cincinnati  at  their  ofllce 
in  the  City  Hall,  Cincinnati,  at  or  before  twelve  o'clock 
noon,  TUESDAY,  MARCH  20,  1906,  tor  the  purchase 
of  Four  Million  SLx  Hundred  Thousand  Dollars  ($4,600.- 
000)  o£  coupon  bonds  of  the  said  city  to  be  issued  under 
the  provisions  o£  the  Statutes  of  Ohio  to  meet  $4,755,000 
Cincinnati  Southern  Railway  bonds  of  said  city  matur- 
ing May  1,  1906. 

The  bonds  will  bear  date  May  1,  1906,  be  payable 
May  1,  1950,  be  redeemable  at  the  option  of  the  city 
on  May  1,  1936,  or  at  any  time  thereafter,  bear  interest 
at  the  rate  of  three  and  one-half  per  cent  per  annum, 
payable  semi-annually.  Principal  and  interest  payable 
at  the  American  Exchange  National  Bank,  New  York 
City. 

Bids  must  be  upon  printed  forms  fiunished  by  the 
said  Trustees. 

Said  forros  may  be  procured  at  the  American  Ex 
change  National  Bank,  New  York  City,  or  at  the  office 
of  the  Trustees  of  the  Sinking  Fund.  Cincinnati,  O. 

Attest:  CHARLES  P.  TAFT, 

LOUIS  CARROLL,  Secretary.  President. 


^400,000 

JACKSONVILLE,  FLA., 

5%  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned 
Board  of  Bond  Trustees  of  Jacksonville,  Florida,  until 
MARCH  5,  1906,  at  three  o'clock  p.  m.,  tor  the  purchase 
of  all  or  any  part  of  S400.000  five  per  cent  Improvement 
Bonds  ot  the  city  ot  .lacksonvillc.  Florid:!.  The  legality 
ol  the  bonds  will  be  approved  by  Messrs.  Dillon  &  Hub- 
bard ot  New  York.  Printed  circulars  containing  more 
dcflnite  information  with  reference  to  said  bonds  and 
blank  forms  for  bids  can  be  had  on  application  to  the 
Auditor  of  the  Board  ot  Bond  Trustees.  Jacksonville, 
Florida,  or  to  Messrs.  Dillon  &  Hubbard  ot  New  York. 
B.  F.  DILLON, 
Chairman  of  Board  of  Bond  Trustees 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


Until  partly-finished  bonds  wer«  made  and 
carried  in  slock,  no  improvement  had  been 
made  over  the  old  method  ot  lithographing 
borders,  especially  tor  every  lot  of  bonds  to- 
Bued.  whlcn  was  slow  and  costly.  The  new 
w«y  saves  a  large  proportion  of  the  cost  and 
the  time  required.  If.  beside,  any  part  of  a 
bond  be  set  In  type  and  printed,  a  (urttier 
saving  ot  tune  and  money  is  eflected.  Do 
not  order  bonds  till  you  get  our  estimate. 

ALBEET  B.  KING  &  CO.,  206  Broadway,  N.  Y. 
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coupon  Little  Shasta  Permanent  Road  Division  assessment 
bonds.  Denomination  $500.  Date  March  1  1906  Interest 
annually  at  office  of  County  Treasurer.  Maturity  S2,500 
yearly  on  March  1  from  1907  to  1924  inclusive,  and  $3,500 
in  each  of  the  years  1925  and  1926.  Result  of  this  sale  was 
not  known  at  the  time  of  our  going  to  press. 

Smithfield  (Ohio)  School  District. — Bond  Sale. — On 
Feb.  3  the  $18,000  4%  ll^-year  (average)  coupon  school- 
house  bonds  described  in  V.  82,  p.  235,  were  awarded  to 
John  Galbraith  at  101.805.     Following  are  the  bids: 

John  Galbraith  .$18.3251  New  First  National  Bank,  Colum- 

Seasongood  &  Mayer,  clncinnatL   18,125      bus ....----..-... ..$18,105 

Security  S.av.  Bk.  &  Tr.  Co.,  Tol.   18,1201  W.  J.  Hayes  &  Sons,  Cleveland...  18,075 

Southwest  Greensburg  (P.  O.  Greensburg),  Pa. — Bonds 
Not  Sold.— No  sale  was  made  on  Feb.  6  of  the  $2,000  4% 
coupon  refunding  and  the  $30,000  4%  coupon  funding  bonds 
offered  on  that  day  and  described  in  V.  82,  p.  119. 

Stirling  City  School  District,  Cal. — Bond  Sale. — On  Jan.  4 
J7,500  6%  1-15-year  (serial")  school  bonds  were  awarded  to 
the  Merchants'  Trust  Co.  of  Los  Angeles  for  $8,012.  De- 
lomination  $500.     Date  Jan.  31  1906.     Interest  annual. 

Taunton,  Mass.— -Bond  Sale.— On  Feb.  8  $10,000  3}4% 
?^ater  bonds  were  awarded  to  Merrill,  Oldham  &  Co.  of  Bos- 
ton at  100.319.  Securities  are  dated  Jan.  1  1906.  Interest 
pemi-annual.     Maturity  Jan.  1  1936. 

Troy,  N.  Y. — Bonds  Refused. — Reports  state  that  the 
U81,500  4%  registered  additional  water-works  bonds 
iwarded  on  Nov.  6  1905  to  W.  J.  Hayes  &  Sons  of  Cleveland 
lave  been  declined  by  that  firm  as  illegal.  A  bill,  it  is 
stated ,  has  been  introduced  in  the  State|jLegislature  to  legal- 
ize this  issue.     See  V.  81,  p.  1453. 

Tucson,  Ariz. — Bond  Election. — An  election  will  be  held 

Teb.  14  to  vote  on  the  question  of  issuing  $175,000  water, 

515,000  fire  and  $10,000  bridge  and  park  bonds.     We  are 

ladvised  that  if  the  vote  is  favorable,  a  special  Act  of  Congress 

'is  necessary  to  authorize  the  bonds. 

Ulster  County  (P.  0.  Kingston),  N.  Y. — Bond  Offering. — 
A.  McLaughlin,  County  Treasurer,  will  offer  at  public  auction 
on  Feb.  20  $12,000  road-improvement  and  $14,000  poor- 
house  4%  coupon  bonds.  Denomination  $1,000.  Date 
March  1  1906.     Interest  semi-annually  at  the  office  of    the 


County  Treasurer.  Maturity  two  bonds  of  each  issue  yearly- 
beginning  March  1  1907.  Cash  or  certified  check  for  10% 
of  bonds,  payable  to  the  County  Treasurer,  required. 

Vernon  Center,  Blue  Earth  County,  Minn. — Bonds  Not 
Sold. — No  satisfactory  bids  were  received  on  Feb.  5  for  the 
$5,000  4%  water-works  bonds  described  on  page  295  of 
last  week's  issue.  These  bonds,  we  are  advised,  will  be  re- 
offered  at  not  exceeding  5%  interest. 

Walla  Walla,  Wash.— .Bond  Sale.— The  $250,000  gold^ 
water-works  bonds  offered  on  Jan.  29  were  awarded  to  Mor-' 
ris  Bros,  of  Portland  at  par  for  5  per  cents.  These  bonds 
were  authorized  at  the  election  held  Jan.  30  by  a  vote  of 
590  to  87.     See  V.  82,  p.  120,  for  description  of  bonds. 

Wampum,  Pa. — Bond  Offering. — We  are  informed  that 
this  borough  is  offering  at  private  sale  the  $2,000  4%  30-year 
gold  coupon  electric-light  bonds  mentioned  on  page  296  of 
last  week's  issue.  Denomination  $500.  Interest  semi- 
annually at  office  of  Treasurer.     Bonds  are  tax  exempt. 

Washington  School  District  (P.  O.  St.  Mary's),  Pleasant 
County,  W.  Ya,.— Bond  Offering. — Proposals  will  be  received 
until  March  1  by  D.  W.  Dillon,  Secretary  of  Board  of  Educa- 
tion, for  the  $7,000  6%  coupon  additional  school-building 
bonds  mentioned  in  V.  81,  p.  1810.  Authority,  Section  45, 
Chapter  45,  Code  of  West  Virginia.  Denomination  $700. 
Date  March  1  1906.  Interest  semi-annually  at  the  First 
National  Bank  of  St.  Mary's.  Maturity  one  bond  every  six 
months.  Bonds  are  tax  exempt.  No  bonded  debt  at  present. 

Wawarsing,  Ulster  County,  N.  Y. — Bond  Offering. — W. 
Kelly  Shook,  Town  Supervisor,  will  offer  at  public  auction 
2  p.  m.  to-day  (Feb.  10)  at  Fireman's  Hall  in  Ellenville 
$9,000  4%  coupon  Kingston  Road  (Section  3)  bonds. 
Authority,  Sections  69  and  14  of  the  County  Law;  also  reso- 
lution of  the  County  Board  of  Supervisors  passed  on  Nov.  28 
1905,  and  a  resolution  of  the  Town  Board,  adopted  Nov.  23 
1905.  Denomination  $1,000.  Interest  semi-annually  at 
the  Home  National  Bank  of  Ellenville.  Maturity  $3,000  on 
Feb.  11  in  each  of  the  years  1911,  1912  and  1913.  The  suc- 
cessful bidder  will  be  required  to  deposit  10%  of  the  purchase 
price  at  time  of  sale  and  balance  Feb.  15,  when  bonds  will 
be  delivered. 


BOND  CALL 


BOND  CALL. 

KENNETH  TOWNSHIP, 

Sheridan!County,  Kansas^ 

I  •  For  the  Kenneth  Township,  Sheridan  County,  Kan- 
sas, $14,000  6%  rallway-ald  bonds,  dated  1889, 
called  by  the  Township  Board  for  redemption  JANU- 
ARY 1ST,  1906,  at  par  and  accrued  toterest  to  that 
date,  holders  making  prompt  delivery  at  the  Fourth 
National  Bank  will  receive  par  and  interest  to  Febru- 
ary 1st,  1906.  The  call  for  these  bonds  is  made  by 
authority  of  Chapter  77,  Laws  of  1887. 

KELLY  &  KELLY. 
Fhianclal  Agents  for  Kenneth  Township. 


BOND  CALL. 

Colby  City,  Thomas  County, 

KANSAS. 

•  For  the  remaining  outstanding  Colby  City,  Thomas 
County,  Kansas,  $6,500  7%  railway-aid  bonds,  issued 
1888,  called  by  the  Mayor  and  City  Council  tor  redemp- 
tion JANUARY  1ST,  1906,  at  par  and  accrued  interest 
to  that  (late,  holders  making  prompt  delivery  at  the 
Foin-th  National  Banlc  will  receive  par  and  interest 
to  February  Ist,  1906.  The  call  tor  the.se  bonds  is 
made  by  authority  of  Chapter  77,  Laws  of  1887. 

KELLY  &  KELLY, 

•  ■    •    -        •    •    •  Financial  Agents  foriColby  City. 


R.    L.    DAY    &    CO. 

BANKERS, 


86  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBEBS 

NEW    YOBK    AND    BOSTON 

STOCK  EXCHANQSS. 

TATE.  MUNICIPAL.  AMD  HIOH  OKA  U  E 
KAIL.ROAV  SECURITIES. 


Albert  Kleyboltc  &  Co., 

409    l*alniit    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    High-Crade 

Investment     Sticurities. 

Full  descriptions,  Hliowlng  prke  and  income, 

on  applloatioD. 


NEW  LOANS. 
#13S,000 

CITY  OF  CORONADO, 

(CALIFORNIA.) 
5%  IMPROVEMENT  BONDS. 

Sealed  proposals  will  be  received  by  the  undersigned, 
the  Presitient  of  the  Board  of  Trustees  and  the  Treasurer 
of  Coronado,  California,  until  FEBRUARY  19,  190(i. 
at  4  o'cloctc  p.  m.,  for  the  purchase  of  all  or  any  part 
of  $135,000  five  per  cent  Municipal  Improvement 
Bonds,  of  the  City  of  Coronado,  California.  The  le- 
gality of  the  bonds  will  be  approved  by  Messrs.  Dillon 
&  Hubbard  of  New  York.  Printed  circulars  containing 
more  deflnite  information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  application  to 
the  City  Treasurer  of  the  City  of  Coronado,  California, 
or  to  Messrs.  Dillon  &  Hubbard  of  New  York. 

GKO.  HOLMES, 
President  of  the  Board  of  Trustees 

H.  F.  STOCKING. 

City  Treasurer. 


NEW  LOANS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  UB  your  Oflerlns. 

MACARTNEY  &  SOHLEY 

BANKERS  &  BROKERS 

MOBILE,  AL.A. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

Establldtaed  IHSa. 

H.  C.  Speer  &  Sons  Co 

First  Nat,  Bank  Building,  Cblca^o. 

CITY    COUNTY  BONDS 

AND  TOWNSHIP 


Washington.  D.  C.   January  26,  1906. 

The  Bureau  of  Insular  Affairs  ol  the  war  De- 
partment will  receive  bids  until  2  o'clock  P.  M., 
February  15,  1906.  at  which  time  they  will  be 
publicly  opened,  for  $1,000,000  of  Public  Works 
and  Improvement  Bonds  of  the  Government  of  the 
Philippine  Islands,  with  accrued  interest  from 
February    1,    1906. 

The  bonds  will  be  Issued  in  registered  form,  in 
denominations  of  $10,000  and  $1,000,  to  suit  the 
purchaser  or  purchasers,  and  will  be  registered  and 
transferable  at  the  office  of  the  Registrar  of  the 
Treasury  Department  at  Washington.  The  bonds 
will  be  dated  February  1,  1906.  and  will  bear  in- 
terest at  the  rate  of  4  per  centum  oer  annum, 
payable  quarterly.  They  will  be  redeemable  at  the 
pleasure  of  the  Philippine  Government  after  tea 
years,  and  will  be  payable  In  thirty  years  from  date 
of  issue,  in  gold  com  of  the  United  States  principal 
and  interest  payable  at  the  Treasury  of  the  United 
States. 

Each  bid  must  be  accompanied  by  certified  check 
tor  2  per  cent  of  the  actual  amount  of  the  bid. 

No  special  blanks  are  required  on  which  to  sub- 
mit bids  but  the  envelopes  containing  theiri  sEdurd 
be  marked,  "Subscriptions  for  Philippine  Public 
Works  and  Improvement  Bonds,"  and  addressed  to 
'The  Bureau  of  Insular  Affairs,  War  Department, 
Washington.  D.  C." 

Full  information  furnished  on  application  by  the 
"Chief  of  Bureau  of  Insular  Affairs,  War  Depart- 
ment." 


SI  i^,ooo 


MISS. 


VICKSBURG, 

5*  Coupon  Bonds 

Sealed  proposals  will  be  received  until  12  O'CLOCK 
NOON.  FEB.  16TH.  1906,  by  B.  W.  GrllTlth,  Mayor, 
Vicksburg,  Miss.,  for  the  purchase  of  $115,000  00  of  the 
City  of  Vicksburg  5%  Coupon  Bonds.  Denomination 
$500  00.  Date.  Aug.  Ist,  1905.  Payable  20  years  after 
date,  with  option  after  5  years.  Interest  payable  semi- 
annually at  the  American  Exchange  National  Bank, 
New  York  City.  Purchaser  to  furnish  blank  bonds. 
Certified  check  tor  S5,000  00  required  with  bids. 


H.  W.  NOBIE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE    CORPORATION 

BONDS. 


MacDonald,  McCoy  &  Co., 

HUHICIPAL    AMD     CORPORATION 

BONDS. 

Z7I  La  S«iile  Street,  Chicago. 
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Weatherford,  Tex. — Bond  Bids. — Following  are  the  bids 
received  on  Jan.  15  for  the  $25,000  5%  15-40-yoar  (optional) 
sewer-construction  bonds  awarded,  as  stated  two  weeks  ago, 
to  N.  W.  Harris  &  Co.  of  Chicago  for  $26,595  and  accrued 
interest: 

N.  W.  Harris  &  Co.,  Chicago... a$20.595 
John  N'uvocn  *  Co..  Chicago...  a30,378 
MacDoimld.  McCoy  &  Co.,  Chi.     26,181 

J.  B.  Oldham.  Dall.is 2(i.l2.5 

SoasoD'-'Ood  *  Mayor,  Clnclnii..  a26,115 
W.  J.  Hayes  &  Sons,  Cleveland.     25,979 

a  And  Interest. 

Webb  City,  Mo. — Bond  Bids. — Following  are  the  bids  re- 
ceived on  Jan.  15  for  the  $7,500  43^%  funding  judgment 
bonds  awarded,  as  stated  la,st  week,  to  the  Wm.  R.  Compton 
Bond  &  Mortgage  Co.  of  Macon: 

Wm.  H.  Compton  B  .AM  .Co. .Ma  ;a02.30   I  Conqueror  Tru-sl  Co.,  Joplln alO  1 .25 

John  Xuveen  &  Co.,  Chicago. . .dl02.426l  N.  \V.  Harris  &  Co.,  Chicago... n  100. 58 6 


Spltr,or  .fe  Co..  Toledo o$25.850 

J.  M.  Holmes,  Chicago 25.750 

Duke  M.  Farson  &  Co..  Chicago.     26,805 

n.  A.  Judd,  New  York o25,000 

C.  .S.  Cummlngs  Co.,  Boston 25,000 


a  And  Interest      A  And  blank  bonds,     h  Accrued  Interest  and  blank  bonds. 

Wellsville  Union  Free  School  District  No.  1,  Allegany 
County,  N.  Y. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Feb.  5  for  the  $8,000  43^%  coupon  school-repair 
bonds  mentioned  on  page  296  of  last  week's  is.sue: 

W.  J.  Hayes  &  Sons,  Cleveland. .. 102 .RSIBrownc-Elllnwood  Co.,  Chlcagool01.9G25 

Isaac  W.  SherrlU,  Poughkeepsle. . .  102 .57  S .  A .  Kean,  Chicago alOl  .25 

Otto  Kclsey,  Albany 102. 15IH.L.  Crawford  &Co.,  New  Y'k  100.05 

a  And  blank  bonds. 

West  New  York  School  District  (P.  O.  Hoboken),  Hudson 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Feb.  13  by  the  Board  of  Education  at  Public 
School  No.  1  for  $70,000  5%  coupon  school  bonds.  De- 
nomination $1 ,000.  Interest  semi-annual.  Maturity  $2,000 
yearly  on  Jan.  1  from  1910  to  1944  inclusive.  Certified 
check  for  $1 ,000  payable  to  the  Board  of  Education  required. 
The  securities  will  be  delivered  on  or  about  March  1. 

West  Point  Precinct,  Cuming  County,  Neb. — Bond  Sale. — 
Local  reports  state  that  the  County  Treasurer  on  Jan.  28 
sold  $19,000  West  Point  Precinct  bonds  to  the  City  Savings 
Bank  of  Omaha  at  par  and  accrued  interest. 

Whitehall  Township,  Lehigh  County,  Pa. — Bond  Sale. — 
On  Jan.  29  $15,000  4%  improvement  bonds  were  awarded  to 
the  Allentown  National  Bank  at  102.     A  bid  was  also  re- 


ceived from  Shoemaker  &  Co.  of  Allentown  at  101.7.^. 
Denomination  .1100.      Date   Feb.    1   1906. 

Wingham,  Ont. — Description  of  Debentures . — Further  de- 
tails are  at  hand  regarding  the  $1,.500  4  3^%  bridge-building 
debentures  mentioned  in  volume  82,  page  178. 
Denomination  $100.  Date  March  1  1906.  Interest  annu- 
ally on  Dec.  31  in  Wingham.  Maturity  March  1  1918. 
Debentures  are  tax  exempt.  Date  of  sale  not  yet  deter- 
mined. Debenture  debt  .$119,424  11.  A.s.se.s.sed  valuation, 
$676,085. 

Wood  County  (P.  O.  Bowling  Greenj,  Ohio. — Bond  Sale. 
On  Feb.  5  the  $.50,000  5%  coupon  highway-improvement 
bonds  described  in  V.  82,  p.  178,  were  awarded  to  \V .  J. 
Hayes  &  Sons  of  Cleveland  at  103.364.  Following  are  the 
bids: 

W.  J.  Hayes  &  Soas.  Clevel'd-$51,6S2  00|  Sea«onKood  &  Mayer,  Cinclnn. 151,304  00 
Sec. Sav. Bk.  &Tr. Co..  Toledo  51,650  00|  Wood  County  Savings  Bank, 

Hayden.  Miller  &  Co.,  Clove..  51,630  00)      Bowling  Green 51.32100 

K-xchan^e  Bank,  Bowling  Gr'n  51,030  00'  Xcw  First  Xat.  Bk..  Columbus  51.300  00 
Hoehler  &  CumminKS,  Toledo.  51,027  501  Lamprecht  Bros..  Cleveland..  51,270  00 
.\lbert  Kleybolte  &  Co.,  Cin..  51,600  00  F.  L.  Fuller  &  Co..  Cleveland.  51.010  00 
Well.  Hoth  &  Co.,  Cincinnati.  51,455  00|S  A.  Kean,  Chicago. 50.550  00 

Woodstock,  Ont. — Debentiire  Sale  — On  Jan.  30  the 
$50,000  4%  30-year  water  and  light  and  the  $7,000  i}4% 
30-yoar  debentures  described  in  V.  82,  p.  236,  were  awarded 
to  H.  O'Hara  &  Co.  of  Toronto. 

Yakima  County  (P.  O.  North  Yakima),  Wash. — Bond 
Sale.— On  Feb.  5  the  $80,000  15-20-year  (optional)  court- 
hou.se  and  jail  bonds  voted  on  Dec.  12  1905  (see  V.  81, 
p.  1869'!  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at 
100.125  for  4  per  cents. 

Youngstown,    Ohio. — Bond  Offering. — Proposals   will    be 

received  until  2  p.  m.,  March  5,  by  Wm.  J.  Davies,  City 

Auditor,  for  the  following  bonds: 

$2,735  5%  Cliff  Street  grading  bonds.     Maturity  $547  yearly  trom  Oct.  1  1907  to 

Oct.  1  1911  inclusive. 
$1,360  5%  Wick  Avenue  cleaning  and  sweeping  bonds.    Maturity  Oct.  1  1907. 

Securities  are  dated  March  12  1906.  Interest  semi- 
annually at  the  office  of  the  Citj''  Treasurer.  Bids  must  be 
made  separately  for  each  block  of  bonds,  and  must  be  accom- 
panied bjr  a  certified  check  on  a  national  bank  for  2%  of 
amount  of  bonds  bid  for  and  made  payable  to  the  City 
Auditor. 


INVESTMENTS, 
Rudolph  Kieybolte&Co. 

BAMKEBS, 

DSAUcaa  ur 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

87-29  PINE  STREET,  NEW  TOB&. 
Int«r*tt  Paid  on  Oailv  and  Tim*  D«poclt« 


T    B.  POTTER, 

MUNICIPAL  and      onunQ 
CORPORATION      O^MWO. 

172  Washington  Street, 

CHICAGO,         -        -        -        IL.L.8. 

lilBT  UN  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street. 
BOSTON. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


Atlantic  nintual  Tnsurnnc  CompanF  Scrip 
ol  All  Years  uouKht  au<I  (Sold, 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Bailding, 
49-51  Wall  Street,  NEW  YORK. 


MISCELLANEOUS. 


office:  of  tbe: 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  Trustees,  in  eonjormitv  with  (he  Charter  o{  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  31st  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977, 854.3V 

Premiums  on  Policies  not  marked  o£f  1st  January,  1905 616,551.57 

Total  Marine  Premiums - $3,594,405.94 

Premiums  marked  ofl  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213.96 

Interest  received  during  the  year $295 ,738 .65 

Rent,  less  Taxes  and  Expenses 99,338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271 ,1 00 .60 

Losses  occurred ,  estimated  and  paid  in  1905 827 ,295 .95  $1 ,098 ,396 .55 

Less  Salvages - $130,068 .59 

Re-insurances    .-     35,947.85 


166,016.44 

$932,380.11 

Returns  of  Premiums.- - - - $80,615.47 

Expenses,  including  ofHcers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042.00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212.84 

Real  Estate  corner  Wall  and  WiUiam  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 ,000 .00       4 ,374 ,000 .00 

Premium  notes  and  Bills  Receivable 1,127,674.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign countries - — - 175,632.33 

Cash  in  Bank - 257,865.62 

Aggregating -.- -.$12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  tfieeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  wUl  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary 
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Entered  aooordlng  to  A.ot  of  Conaress,  In  the  year  1906.  by  William  B.  Dana  Company,  in  the  otHee  of  Librarian  of  Congress,  WaRhlni?ton,D.O 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  seoond-class  matter— William  B.  Dana  Compant   Publisherg.  7«i4  Pine  StiJi  Y. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  bj^  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,917,- 
084,831,  against  $3,134,020,060  last  week  and  $2,363,571,527 
the  corresponding  week  last  year. 


Clearings — Returns  by  Teleffraph 
Week  ending  February  17 . 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis  -. 

New  Orleans  ..:». 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

AU  cities,  1  day 

Total  all  cities  for  week 


Per 
Cent. 


$1,522,757, 

144,524. 

105,496, 

23.012, 

167,605, 

49,486, 

17,673, 


667 
981 
375 
756 

381  ; 

554  j 
751 


$1,198,868,553 
108,789,898 
89,071,440 
17,688,360 
142,866,140 
48,225,330 
11,116,040 


$2,030,557, 
325.497, 


465 
623 


$1,616,625,761 
280,417,629 


$2,356,055,088 
561,029,743 


$1,897,043,390 
466,528,137 


$2,917,084,831  |  $2,363,571,527 


+  27.0 
+  32.9 
+  18.4 
+  .'?0.0 
+  17.3 
+  2.C 
+  59.9 

+  25.6 
+  l().l 


+  24.2 
+  20.3 


+  23.4 


•  The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  February  10,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  .shows 
a  gain  of  17.3%.  Outside  of  New  York  the  increase  over 
1905  is  17.7%. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmlneton 

Wilkes-BarrB  ... 

Beading 

Wheeling   

Erie 

Chester 

BIngbamton 

Oreensbtirg 

Franklin 


Week  ending  February  10. 


1906. 


% 

.084,910 

188,187 

62,034 

26,665 

6,601 

6,205 

4,991 

3.971 

1,011 

1,396 

1,244 

1,109 

1.264 

1,201 

607 

455 

632 

415 

240, 


,479 
,597 
,443 
,383 
,736 
.169 
,501 
,769 
,684 
,351 
,145 
,410 
,679 
,140 
,461 
,247 
,100 
350 
000 


ToUl  Middle..  2.883,895,434  2,003,27L114 


1905. 


$ 

.780.369,806 

125,893,493 

48,990,127 

22,276.017 

6,188.744 

4,7.38,622 

3,.';53,.320 

3,102,040 

1,373,963 

1.294,347 

967,817 

940,143 

871,480 

634,180 

685,036 

433,175 

438.000 

392,743 

228,052 


Inc.  or 
Dec. 


% 

+  17.1 

+  9.8 

+  6.2 

+  19.7 

+  6.7 

+  30.9 

+  40.5 

+  28.0 

+  .39.2 

+  7.9 

+  28.6 

+  18.0 

+  44.0 

+  89.4 

—3.0 

+  6.1 

+  21.5 

+  5.8 

+  5.2 


1904. 


1.070,202,445 
77,170.984 
29,961.229 


5,696.462 

3,675,402 

2.732,422 

1,997,684 

1,307.628 

980,492 

823,192 

849,073 

865.468 

607,598 

491,411 

357,203 

3.56,800 

403.012 

196.784 


+  16.6  J, 198,675. 188  1.423, 187,211 


1903 . 


$ 

,240,315,942 

98.180,604 

40,991, .')17 

21.907,889 

5, 043, .587 

4,311.851 

3.29S.826 

2.3Sl..'-,(;7 

1,376,168 

1,311.281 

1,061,122 

674,362 

"7"4i)'.6.5i 
458. .588 
348,977 
352.800 
422,476 


Clearings  at — 


Boston   

Providence 

Hartford 

New  Haven 

Portland 

Springfield. 

Worcester 

Fall  River. 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit-. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansviile 

Kalamazoo 

Springfield,    111.. 

Lexington 

Canton  

Akron 

Youngstown  . . 

Rockford    

Springfield,  Ohio 

Bloomington 

Quincy 

Decatur   

Mansfield   

Jaclcsonville,  111. 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend 

Tot.  Mid  .West. 
San  Francisco — 

Los  Angeles 

.Seattle    

Portland 

.Salt  Lake  City 

Spokane. 

Tacoma 

Fargo   

Helena   

Sioux  Falls 

Total  Pacific-. 

Kanssis  City 

Minneapolis 

Om.iha 

St.  Paul. 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topcka  

Davenport 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo   

Tot.  oth .West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Memphis 

Savannah  

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxvllle 

Little  Rock 

Charleston 

.lacksonvUle 

Chattanooga 

Macon 

Columbus,  Ga 

Mobile  -. 

Total  Southern 
Total  all 

Outside  N.Y.. 


Canada — 

Montreal . . 
Toronto  . . 
Winnipeg.. 

Ottawa 

Halifax  ... 

Quebec 

Vancouver. 
Hamilton.. 
.St.  John... 

London  

Victoria   .- 


Week  tncUng  PtlyrtKrry  10. 


1906. 


Total  Oanada . 


1905- 


133,545,371 

6,954,600 

3,089,795 

2.209,795 

1,763,812 

1,494,243 

1,198,696 

570,657 

432,330 

488,929 

481.839 


307,770,778 

37„309,402 

10.814,123 

10,037,3.30 

4,331,556 

0,370,596 

3,512,561 

3.866,427 

399,335 

.805,564 

374,660 


152,230,067 

195.260.480 

20,882,150 

12,070,029 

10.104,332 

8,281,056 

5,913.232 

5,575,800 

3,357.653 

2.904,310 

2,231,828 

1.425.291 

1,271,133 

822,318 

807,702 

597,368 

567,719 

153,800 

446,071 

451,964 

304,815 

.326,220 

342,771 

330.062 

279.239 

208,069 

178,722 

96,637 

Not  included 

Not  included 


275,489,77) 

29,8.36,840 

7,709.841 

4,.336,170 

3,.578,.854 

3,125,.349 

2.407,634 

2,505,518 

034.489 

376,468 

236,272 


Inc.  or 
Dec. 


+  22.1 
+  11.4 

+3.9 

+  3.1 
+  12.8 

+  7.4 
+  16.6 
+99.3 

+8.7 
+  10.2 
—15.7 


+  20.8 
+  10.2 
+  18.7 
+  18.1 
+  14.4 
+  19.6 

+  8.4 

+  0.9 
+  16.7 
+  16.9 

—82 
+  39.6 
+  16.9 
+  18.0 

+  2.2 
+  20.1 
—24.8 

+  1.0 
+  123.7 

+  2.3 
+29.6 
+  27.1 
+  21.5 
—11. 3 

—5.6 

+  4.6 

+  10.8 

+  27 

In  total 

In  total 


1904. 


117,866,512 

6.994,400 

2,064,052 

1,675,717 

1,305,827 

1,280.594 

868,281 

1,107,922 

535,476 

587.163 

414.662 


1.049,109.681 


54.867.435 

19,425,012 

14.001,439 

7,135,945 

5, .524, 129 

5,691.586 

4,252,342 

2.251,867 

1,547,534 

1,059,078 

967,324 

773,802 

666,572 

466.571 

184.872 

351,054 


64,284,127 

52.197,512 

17,605,743 

11,734,5.39 

6,013,699 

4, 051, .500 

4,074,290 

4,563,634 

3,511,067 

2.777,661 

2,941,399 

1,685.302 

2,323,165 

1,429.787 

1 ,036,076 

1.116,930 

903.698 

1,105,351 

1.221,147 

770,909 

458.648 

224,913 

Not  Included 


121.746.970 
2,671,889,484 

891,519,678 


+  11.7 
+25.0 
+  40.3 

+  131.5 
+  21,0 

+  103.9 
+  42.3 
+  50.7 
—37.1 

+  114.0 
+58.6 


+  41.8 
+  30.6 
+  12.8 
+  .30.7 
+  21.3 

+9.2 
+  26.4 
+  11.0 
+  20.2 

+  7.7 

—8.7 
+  43.3 

+  5.0 
+  27.3 
+  81.1 
+  13.3 


+  21.7 
+  10.2 
+  25.7 
+  28.4 
+  48-5 
+  43.2 
+  63.2 
+  33.5 
+  24.3 
+  77.5 
+  40  9 
+  38.2 
+  ,39.8 
+37.2 
+  42.1 
+  34.9 
+  55.3 
+  32.6 
—3.0 
+  73.8 
+  21.7 
+  37.6 
In  total 


+  25.2 
+  17.3 

+  17.7 


134,760,606 

145,282,381 

22,133,100 

12,015,231 

9,480,315 

9,024,8.38 

6,067,457 

3,952,500 

2,807.724 

2,331,589 

1,930.538 

1,610.011 

1,107,250 

751,650 

786,318 

722,872 

455,636 

597,800 

473,124 

469,734 

348.405 

379.130 

332.098 

264,605 

195.647 

137,803 

170,000 

66.135 


223.800,891 

25,809.856 

6.619,978 

3,305,118 

3.088,773 

2,685,829 

1,955.123 

1,9.35.484 

6.30.578 

504,215 

253,298 


46.848.252 

20,826,262 

11,745,918 

6,950,289 

4.302,985 

3.232,268 

4,340,824 

2,081.319 

1,194,824 

1,045,303 

855,731 

767.830 

506.490 

.338,641 

182,739 


58,437.483 

54,520,936 

40,885.533 

11.285.905 

8.155,839 

4,992,500 

4..S75,924 

7.164.994 

3,303.604 

3,.322,290 

2,866.468 

1.7.3«,509 

3,058,930 

1,252,107 

1,242,637 

1,053,006 

1.264,050 

1,180,660 

829,418 

869,589 

780.000 

269.833 


154,894,798 
1,817.417,219 

747,214,774, 


19«3. 


133.347;869 

6.467  JM 

2,359,732 

l,5ar;969 

1.49.486 

1.6lb,162 

1,772;«66 

1,051,812 

432,324 

526.^0 

375,270 


15I.0t2,29O 

150,X66.027 

23,481350 

15,281.786 

9,316.200 

7,905,871 

5,631412 

4,109.800 

2,898.743 

2.712,41« 

1,700,4«8 

1,819.140 

590tei2 
522,710 

5S8,»44 
431,020 
8123*0 
531,855 
416.124 
443,573 
297,468 
343,477 
230.137 
209,683 
157,121 
175JN0 
75.950 


232,010,550 

28,6%616 

5.6253S87 

3,808,378 

3.2ffiJ^ 

2,954,548 

1 ,749,«84 

1,833.8;K 

387.220 

556^4 

2l£m 


4S,886.«92 
20,510.181 
12.14ff387 
6,785^3 
4.977L0S0 
3.59C255 
4,836; J96 
1.741»I8 

■7n!«^ 

1.338&30 
769^1 
464,907 

'  "l62'.86i 


59,660,363 
47,899,449 

16,237,771 

16. 830  Joe 

4,490^ 

3.7823008 
4,371,««8 
3,807^71 
3,27S)K1 
2,6123«7 
l,679.6|g 
I,e0<»!2i8 
l,270Se 
2,207|W7 

8sCno 

i!.303^Sb 
459JBe 

69Kjns 

1.14I.0M 


117.58H.161 
2.032.285.276 

791,969.334 


Ih'  i 
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THE  FINANCIAL  SITUATION. 
So  far  as  Willi  Stroot  is  concerned,  the  most  con- 
spicuous event  has  been  the  reported  settlement  of 
the  differences  between  the  Amalgamated  and  Heinze 
copper  interests  by  the  turning  over  of  the  fieinze 
properties  in  Butte  to  a  company  friendly  to  the 
Amalgamated.  This  arrangement,  it  was  assumed, 
will  put  an  end  to  all  litigation  between  the  parties, 
and  i^ermit  a  greatly  increased  production  of  coppcn-, 
and,  inferentially,  lower  rates  for  the  metal.  Others 
declare  this  to  be  merely  one  more  of  the  series  of 
tricks  the  public  has  had  the  experience  of  in  copper 
matters  the  past  year  or  two.  There  is  literally  noth- 
ing in  this  last  suggestion.  Though  the  agreement  as 
at  present  reported  is  not  complete,  but  leaves  much 
to  be  unfolded  before  the  copper  interests  of  Montana 
will  have  been  consolidated  under  a  single  organiza- 
tion, yet  what  has  been  done  undoubtedly  puts  an 
end  to  the  old  fight.  The  details  of  the  adjustment, 
so  far  as  known  as  we  go  to  press,  will  be  found  in 
our  "(ieneral  Investment  News  Department"  in  sub- 
sequent pages.  Since  tiie  announcement  has  been 
made,  the  tendency  of  the  Amalgamated  stock  has 
been  to  lower  values.  That  would  seem  to  indicate 
a  public  view  of  the  arrangement  as  a  market  ques- 
tion not  especially  favorable  to  that  property.  The 
truth  of  the  matter  is,  there  are  such  wide  interests 
at  stake  and  so  little  as  yet  of  the  whole  involvment 
disclosed,  and  the  facts  disclosed  cover  so  much  less 
than  anticipated,  a  good  deal  of  disappointment  has 
been  felt  over  the  outlook.  The  Boston  man's  esti- 
mate of  the  affair  is  good  enough  to  record.  He 
promises  an  energetic  contest  against  the  consumma- 
tion {of^the  merger,  adding  that  in  reality  it  only 
amounts  to  capitalizing  the  law-suits  of  each  party 
and  the  making  of  them  a  .'$4(){),()00,0()0  asset  against 
which  stock  is  to  be  issued. 

Affecting  money  currents,  several  of  the  important 
features  having  more  or  less  influence  in  that  way 
have  been  conspicuous  in  the  daily  records.  The 
large  loss  of  $5,184,050  in  the  surplus  reserves  of  our 
Associated  Banks  shown,  according  to  last  Saturday's 
report,  was  of  itself  enough  to  make  the  money 
market  sensitive;  and  even  if  nothing  else  had  trans- 
pired tending  in  tlie  same  direction,  it  would  have 
caused  no  surprise  to  find  rates  for  call  and  time 
loans  advancing.  But  other  movements  adverse  to 
easy  money  have  been  in  evidence  since  then.  The 
banks,  in  face  of  the  poor  sliowing  with  which  they 
began  the  week,  have  continued  to  lose  cash.  They 
sent  quite  large  amounts  of  gold  to  Japan  through 
San  Francisco;  that  movement  is  reported  to  have 
reached  $2,000,000.  They  also  shipped  $2,000,000 
to  South  America.  Likewise  our  Sub-Treasury  figures 
show  that  the  Government  has  been  absorbing  a 
further  portion  of  the  banks'  cash  holdings,  the 
imports  of  merchandise  and  consequently  the  Customs 
duties  continuing  large.  Hence,  unless  the  interior 
movement  shall  prove  to  have  been  decidedly  in  favor 
of  this  centre,  our  Clearing  House  institutions  must 
suffer  another  considerable  loss  of  cash  by  their  return 
to-day.  Not  unlikely  the  return  will  also  show 
smaller  loans  and  deposits;  in  that  case  a  .surplus  of 
reserves  would  still  be  a  feature. 

A  condition  which  ought  to  prevent  a  large  export 
of  gold  for  the  present  is  our  foreign  trade  balance; 


for  notwithstanding  the  phenomenal  merchandise 
imports,  the  merchandise  exports  continue  so  free 
at  the  high  values  ruling  that  the  excess  over  the 
imports  keeps  up  better  than  usual  at  this  .sea.son  of 
the  year.  Were  it  not  for  tlie  liigh  prices  ruling  for 
our  securities  which  are  tempting  foreign  holders  to 
return  them  to  us  in  such  large  volume,  we  should 
control  the  flow  of  gold.  As  it  is,  it  .seems  that  we 
only  keep  off  the  day  of  reckoning  by  the  is.sue  of 
voluminous  finance  bills  and  b}'  these  large  favorable 
trade  balances,  continued  large  much  later  in  the 
sea.son  than  in  most  other  years,  for  usually  before 
March  we  have  marketed  all  but  the  remnants  of 
our  crops.  The  export  values  the  current  January 
were  about  170  millions,  whereas  the  imports,  though 
large,  were  only  about  106  million  dollars,  leaving  the 
trade  balance  in  January  1906  at  the  high  total  of 
about  64  millions  against  12-3  million  dollars  exports 
same  month  in  1905  and  98  millions  imports,  or  a 
balance  of  25  millions. 

There  have  been  reports  by  cable  affecting  two  of  the 
more  prominent  matters  of  international  importance  in 
which  the  United  States  has  an  interest.  One  was 
claimed  as  a  well-authenticated  fact  that  a  full  set- 
tlement at  Algeciras  was  sure  to  be  reached  between 
France  and  Germany.  Wide  credence  was  given  the 
rumor,  that  belief  being  encouraged  by  the  more  hope- 
ful feeling  prevailing  on  the  l)our.ses  at  the  European 
financial  centres.  One  rumor  stated  also  that-  the  solu- 
tion of  the  dispute  emanated  from  America. 

Another  cable  has  announced  that  as  the  first  of 
March  has  been  approaching — the  date  when  the  abro- 
gation of  the  present  tariff  treaty  between  the  United 
States  and  Germany  becomes  operative,  and  the  be- 
ginning of  a  tariff  war  is  anticipated — public  opinion 
in  Germany  has  been  growing  more  pronounced  in 
urging  a  provisional  arrangement  with  the  United 
States  for  a  specific  limited  period,  which  would  be 
short  enough  to  preserve  its  provisional  character  and 
long  enough  to  negotiate  a  real  treaty  of  commerce  or 
to  establish  the  fact  that  a  tariff  war  was  unavoidable. 
As  the  week  drew  near  its  close,  later  advices  claimed 
that  an  arrangement  has  already  been  outlined.  A  dis- 
patch to  "The  Sun"  quoting  from  the  "Taegliche  Run- 
schau"  stated  that  "it  will  be  valid  for  one  year  and 
provide  for  the  treatment  of  American  imports  ac- 
cording to  the  regulations  of  the  draft  of  the  new  Ger- 
man tariff,  while  the  United  States  will  grant  German 
imports  certain  facilities  in  the  matter  of  Custom 
House  formalities.''  Any  arrangement  to  be  legally 
established  will  of  course  have  to  receive  the 
sanction  of  Congress  before  it  would  be  effective 
here  and  the  sanction  of  the  Reichstag  before 
it  could  be  agreed  to  by  Germany.  Indeed, 
since  the  above  was  written,  we  note  that  the 
Reichstag  have  shown  no  little  objection  t©  a  pro- 
visional arrangement  with  the  United  States. 

It  is  announced  that  the  creation  of  a  National 
Bank  of  Switzerland  has  been  authorized  by  the 
Federal  Assembly  of  the  Swiss  Confederation  under 
the  name  of  the  Schweizerische  Nationalbank.  It  is 
to  be  capitalized  at  practically  $10,000,000;  it  will 
be  administered  under  the  surveillance  of  the  Confedera- 
tion and  it  will  have  its  administrative  seat  at  Berne 
and    its    general    direction    at    Zin-ich.     Provision    is 
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also  made  for  liranches.  or  agencies,  in  the  different 
Swiss  cantons  and  in  cities  and  villages.  It  will  be 
permitted  to  issue  notes,  discount  and  deal  in  bills 
of  exchange  and  to  conduct  ordinary  transactions  in 
gold  and  silver.  The  total  circulation  of  its  notes 
is  to  be  represented  by  legal  tenders  or  ingots  or  by 
bills  of  exchange,  while  the  metallic  reserve  must  at 
all  times  be  equal  to  40%  of  the  notes  in  circulation. 
It  is  also  provided  that  the  Confederation  shall  have 
representation  on  the  boards  controlling  the  bank; 
it  is  to  nominate  the  general  directing  and  the  local 
boards  and  it  is  to  approve  reports  through  the 
Federal  council. 


The  fall  at  the  end  of  January  in  the  Russian 
rouble  and  of  exchange  on  St.  Petersburg  at  Berlin 
and  the  depression  therein  at  other  Continental  cen- 
tres, as  we  noted  in  this  column  on  February  3d,  on 
page  239,  was  followed  by  a  recovery  and  by  a  more 
confident  feeling  regarding  the  Russian  financial  situa- 
tion. It  seems,  from  our  mail  advices,  that  the 
cause  of  this  improvement  was  the  news  that  the 
Imperial  bank  had*  withdrawn  from  circulation 
£2,500,000  of  notes,  and  also  that  French  bankers 
were  willing  to  undertake  conditionally  a  large  Rus- 
sian loan,  as  we  mentioned  on  the  3d  of  February, 
on  certain  conditions.  Inasmuch  as  the  improve- 
ment in  the  notes  and  in  exchange  has  since  that 
date  continued,  judging  from  cable  advices,  it 
would  seem  likely  that  the  attitude  of  the  French 
bankers,  in  the  matter  of  a  new  loan  negotiation, 
has  become  even  more  favorable.  The  loan  under 
consideration  appears  to  be  the  400  million  dollars 
loan  which — according  to  the  statement  by  "Gil 
Bias,"  see  page  239  of  "Chronicle''  as  above — French 
financiers  demanded^  certain  political  reforms  as  an 
essential  preliminary  for  its  negotiation,  and  that  the 
new  Russian  Parliament  should  exercise  control  of 
the  nation's  finances.  If  Russia,  complies  with  these 
conditions,  the  French  financiers  will  undertake  the 
negotiation  of  this  loan,  and  thus  a  way  may,  it 
seems,  be  prepared  for  the  extension  of  financial  relief 
to  Russia. 

The  transfer  on  Saturday  of  last  week  of  S2 ,000 ,000 
gold  through  the  Sub-Treasury  to  San  Francisco, 
was,  as  stated  above,  for  the  account  of  Japan.  This 
information  comes  by  cable  from  London.  Why 
Japan  should  transfer  its  balances  home  from  New 
York  is  not  known.  It  seems  possible,  however, 
that  the  remittance  has  been  made  in  anticipation 
of  the  payment  on  March  20th  of  the  final  instalment. 
amounting  to  about  90%,  of  $16,250,000,  being 
that  portion  of  the  .$125,000,000  Japanese  bonds 
which  were  negotiated  last  November  by  New  York 
bankers.  The  final  instalments  will  also  be  paid 
in  London,  Paris  and  Berlin,  representing  the  balances 
due  on  the  bonds  allotted  to  Great  Britain,  France 
and  Germany.  It  may  be  that  these  European 
balance.^  will  not  be  disturbed  after  payment,  but 
that  those  due  here  will  be  remitted  as  occasion  may 
require  or  opportunity  offer.  Hitherto  Japan  has 
concentrat-ed  in  London  the  larger  portion  of  the 
proceeds  of  her  external  loans,  depositing  the  money 
with  the  Bank  of  l^ngland  or  investing  it  in  British 
exchequer  bills  which  have  been  held  as  part  of  the 
reserve  of  *he   Bank  of  Japan.     Possibly  there  may 


now  be  less  need  than  formerly,  or  while  the  war  was 
in  progress,  for  the  maintenance  of  such  revenue, 
and  therefore  Japan  may  be  actually  withdrawing 
some  of  her  funds  from  London  through  exchange 
'  drafts  sold  in  New  York . 

The  numerous  large  new  loan  negotiations  by  rail- 
road and  other  corporations  which  are  now  being  an- 
nounced week  by  week  are  interesting  and  significant ; 
not  only  as  indicating  the  prevailing  confidence  in 
affairs  on  the  part  of  the  financial  and  investment 
world,  but  also  as  promising  a  continuance  of  trade 
activity  for  many  months  to  come.  The  proceeds  of 
these  loans  will  go  to  pay  for  purchases,  made  and  to 
be  made,  by  these  corporations,  and  will  hence  keep 
manufacturers  supplied  with  orders.  It  is  customary 
to  utilize  the  opening  months  of  the  year  for  the 
placing  of  new  capital  issues,  since  the  first  of  January 
interest  and  dividend  disbursements  furnish  a  large 
body  of  funds  seeking  investment  in  one  form  or  an- 
other, and  since  also  at  that  time  the  money  market  is, 
as  a  rule,  freer  from  disturbing  influences  than  at 
other  periods  of  the  year.  The  present  time,  how- 
ever, these  new  flotations  are  of  much  more  than  ordi- 
nary magnitude. 

Alluding  only  to  such  of  the  proposed  capital  issues 
as  have  been  announced  this  week,  we  find  that  the 
Lake  Shore  &  Michigan  Southern  Railway  directors 
have  authorized  a  .$50,000,000  new  bond  issue  at  4% 
and  that  $35,000,000  of  the  same  have  already  been 
sold.  The  proceeds,  we  are  informed,  are  to  be  used 
to  pay  for  the  extensive  improvements  contemplated 
and  under  way.  Then  the  Southern  Railway  Co.  is 
asking  authority  to  create  a  new  $200,000,000  mort- 
gage, of  which  $15,000,000  are  to  be  issued  at  once. 
We  discuss  this  proposal  in  a  separate  article  on  a 
subseqent  page  and  will  say  here  only  that  the  purpose 
is  the  same — the  money  will  go  mainly  to  pro\ade  new 
property  and  new  facilities.  Then  the  Atchison  To- 
peka  &  Santa  Fe  Railway  is  offering  $17,296,000  more 
of  its  50-year  4%  convertible  gold  bonds.  The  money 
will  be  used  to  provide  second  track  and  for  new  con- 
struction and  improvements  of  various  kinds.  The 
Louisville  &  Nashville  Railroad  has  sold  $10,000,000 
of  its  Atlanta  Knoxville  &  Cincinnati  division  bonds 
and  the  Atlantic  Coast  Line  Railroad  Co.  is  to  increase 
its  capital  stock  from  $50,000,000  to  $60,000,000, 
and  $4,557,600  of  the  new  stock  is  to  be  issued  at  once, 
the  proceeds  to  be  used  wholly  or  mostly  for  equip- 
ment. The  Minneapolis  &  St.  Louis  Railroad  is  to 
issue  $5,000,000  of  5-year  5%  gold  notes  to  provide 
the  means  for  the  construction  of  about  250  miles  of 
extensions. 

This  list  could  be  extended  almost  indefinitely  if 
we  attempted  to  enumerate  the  new-loan  announce- 
ments or  capital  issues  of  preceding  weeks.  It  is 
noteworthy  that  some  of  the  industrial  corporations 
are  as  active  in  this  respect  as  the  railroads.  The 
Tennessee  Coal,  Iron  &  Railroad  Co.  is  just  offering 
its  shareholders  $3,417,204  of  new  common  stock. 
MofBt  important  of  all,  the  American  Telephone  &  Tele- 
graph Co.  has  sold  $100,000,000  of  4%  convertible 
bonds  to  a  notable  combination  of  banking  houses. 
Payment  is  to  be  made  in  installments  extending  over 
a  period  of  about  two  years,  and  $<S(), ()()(), 000  of  the 
amount  will  be  used  to  ])rovide  the  company  with 
funds  for  the  extension  of  its  svstein  and  for  financing 
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the  requirements  of  its  subsidiary  companies  in  their 
efforts  to  meet  the  wants  of  their  rapidly  growing 
business. 


Obviously  so  long  as  our  railroad  and  other  corpora- 
tions are  planning  for  such  extensive  amounts  of  new 
w©rk  there  secm.s  little  likelihood  of  any  setback 
to  trade,  now  in  such  an  extremely  prosperous  state. 
Particularly  the  iron  and  steel  industry  is  likely  to 
retain  its  activity.  The  "Iron  Age,"  of  this  city, 
this  week  prints  its  usual  monthly  statistics,  and 
these  furnish  indications  anew  of  the  urgent  demands 
which  are  being  made  upon  the  country's  iron  and 
steel  producers.  The  figures,  however,  while  mar- 
velous, create  no  surprise,  since  the  fact  has  been  a 
familiar  one  for  some  time  that  all  previous  periods 
of  production  were  being  surpassed.  Our  contem- 
porary tells  us  that  January  establishes  a  new  record 
for  pig  iron  production,  it  showing  an  output  of 
2,068,893  gross  tons  of  coke  and  anthracite  iron,  as 
compared  with  2,045,718  tons  in  December.  The 
previous  record  was  2,053,174  tons  in  October. 
Moreover,  production  now  is  at  a  still  greater  rate 
than  in  January,  the  capacity  of  the  active  furnaces 
Feteruary  1  liaving  been  482,746  tons  per  week  as 
against  463,673  tons  on  Jan.  1,  so  that  pig  iron  is 
being  made  at  a  rate  above  25,000,000  tons  a  year, 
in  addition  to  30,000  tons  a  month  of  charcoal  iron. 
The  "Age"  states  that  the  United  States  Steel  Cor- 
poration for  the  past  seven  weeks  has  had  88  out  of 
89  furnaces  in  blast  and  that  every  furnace  affiliated 
with  the  Bessemer  Pig  Iron  Association  is  now  in 
operation.  The  "Age"  also  observes  that  though 
new  buying  is  smaller,  the  condition  of  the  iron  market 
is  one  of  steadiness  and  strength — without  the  re- 
currence of  the  panicky  buying  which  characterized 
so  many  weeks  the  second  half  of  1905. 

The  Union  Pacific  Railroad  Co.  has  this  week  placed 
its  common  stock  on  a  6  per  cent  dividend  basis. 
The  action  had  been  looked  for  and  occasions  no  sur- 
prise. The  company  has  been  enjoying  remarkable 
prosperity  and  its  annual  report  for  the  fiscal  year 
ending  June  30  1905  made  an  almost  phenomenal 
showing  in  that  respect.  We  reviewed  the  report  in 
our  issue  of  December  9  and  pointed  out  that  the 
income  account  revealed  a  balance  of  no  less  than 
$18,803,150  available  for  the  common  stock  on  the 
operations  of  the  twelve  months  after  the  payment 
of  all  fixed  charges  and  allowing  also  for  the  4  per 
cent  dividends  on  the  preferred  stock.  This  was 
without  any  return  from  the  company's  holdings  of 
$90,000,000  common  stock  of  the  Southern  Pacific 
Co.  and  also  independent  of  the  income  of  the  land 
department.  The  $18,803,150  surplus  for  the  year 
was  equal  to  11.4  per  cent  on  the  $164,841,900  of 
common  stock  outstanding  on  June  30  1905.  At 
present  the  amount  of  the  common  stock  outstanding 
is  $191,898,900,  the  increase  being  due  to  the  con- 
version of  convertible  bonds  into  the  stock.  The 
company  has  been  distributing  to  the  shareholders  in 
dividends  lees  than  half  its  available  income,  the  rate 
of  dividends  having  been  only  4  per  cent  per  annum 
until  after  the  close  of  the  late  fiscal  year.  In  October 
last  the  semi-annual  payment  was  increased  from  2 
to  23^  per  cent  and  now  there  has  been  a  further 
iBcrease  in  the  semi-annual  payment  to  3  per  cent. 


The  company's  prosperity  continues  uninterrupted, 
and  the  current  or  new  fiscal  year  will,  according  to 
present  indications,  excel  even  the  marvelous  record 
of  1904-05.  At  all  events,  for  the  six  months  to 
Dec.  31  the  gro.ss  earnings  show  an  improvement  of 
no  less  than  $4,283,716  and  the  net  earnings  a  gain 
of  $1,981,133  as  compared  with  the  corresponding 
period  of  the  previous  year. 


There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  open 
market  or  unofficial  rates  were,  compared  with  last 
week,  steady  at  London,  firmer  in  Germany  and 
}/s  oi  1%  lower  at  Paris.  The  French  Senate  on 
Saturday  of  last  week  granted  the  application  of  the 
Bank  of  France  for  authority  to  increase  its  note 
issues  to  a  maximum  of  5,800,000,000  francs.  It 
would  seem,  however,  from  the  report  of  the  Bank 
this  week  that  it  has  not  yet  taken  advantage  in  any 
measure  of  this  permissible  increase  in  its  note  issues, 
for  there  was,  instead  of  an  increase,  a  decrease 
therein  of  17,050,000  francs  and  in  discounts  of 
30,300,000;  these  decreases  may,  though,  have  been 
due  to  the  Bank's  loss  of  2,300,000  francs  in  gold 
and  of  2,475,000  francs  in  silver. 

Last  week's  statement  of  the  New  York  Associated 
Banks  showed,  as  the  most  striking  features,  a  decrease 
of  $5,297,100  cash  and  a  reduction  of  $5,184,050  in 
surplus  reserve,  to  $5,943,575,  the  lowest  for  any 
corresponding  period  in  twenty  years.  Loans  were 
expanded  by  $4,632,100  and  deposits  decreased 
$452,200.  

The  market  for  loanable  funds  has  been  active  and 
strong.  Money  on  call,  representing  bankers'  bal- 
ances,, loaned  at  the  Stock  Exchange  during  the  week 
at  5K%  and  at  2%,  averaging  about  4^^%;  banks 
and  trust  companies  loaned  at  4%  as  the  minimum. 
Monday  was  a  holiday.  On  Tuesday  loans  were  at 
4}4%  and  at  4%,  with  the  bulk  of  the  business  at 
4%.  On  Wednesday  transactions  were  at  5%  and 
at  4%,' with  the  majority  at  43/^%.  On  Thursday 
loans  were  at  53^%  and  at  2% — the  latter  rate  being 
recorded  after  the  day's  requirements  had  been  satis- 
fied— with  the  bulk  of  the  business  at  4^%.  Om 
Friday  transactions  w^ere  at  5%  and  at  33^%,  with  the 
majority  at  4^%.  Time  loans  were  in  good  demand, 
especially  for  the  shorter  maturities,  and  rates  on 
good  mixed  Stock  Exchange  collateral,  after  the 
middle  of  the  week,  w^ere  53i%  for  sixty  days,  53^ 
for  ninety  days  to  four  months  and  53^@53^% 
for  five  to  six  months.  The  offerings  were  not  liberal 
by  local  institutions  and  the  supply,  especially  for 
short  dates,  was  chiefly  from  foreign  bankers  who 
were  drawing  finance  bills.  Commercial  paper  was 
in  good  demand  from  the  interior,  but  the  local  in- 
quiry was  small.  Rates  were  5%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5@534%  for  prime  and 
53^ @ 6%  for  goods  four  to  six  months  single  names. 

The  Bank  of  England  rate  of  discount  remains 
unchanged  at  4%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  3J^@4%. 
The  open  market  rate  at  Paris  is  2}4@'2%%  and  at 
Berlin  and  Frankfort  it  is  33^@3^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £529,988  bullion  during  the  week  and  held 
£34,105,344  at   the  close  of  the  week.     Our  c  orro 
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spondent  further  advises  us  that  the.gain  was  due  to  im- 
ports of  £184,000  (wholly  bought  in  the  open  market), 
to  exports  of  £256,000  (of  which  £246,000  to  South 
America  and  £10,000  to  South  Africa)  and  to  receipts 
of  £602,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  active  and  lower 
this  week,  influenced  largely  by  offerings  of  finance 
bills  encouraged  by  the  high  rates  for  money  for  the 
three  months  period.  Franc  bills  were  in  greatest 
volume,  the  234  @23^%  rate  for  open  market  discounts 
at  Paris  and  the  5^%  rate  for  money  in  New  York 
for  three  months  loans  making  the  negotiation  of  such 
bills  quite  advantageous.  A  further  reason  for  the 
offering  of  franc  bills  was  the  resumption  by  French 
banks  of  discounting  of  foreign  drafts  which  had 
been  temporarily  discontinued  while  the  Russian  situa- 
tion was  disturbing  and  the  Moroccan  incident  ap- 
peared threatening;  then  not  only  the  French  banks 
but  the  Bank  of  France  restricted  discounts  of  such 
bills  as  much  as  possible.  Last  week  the  improvement 
in  the  Russian  situation  induced  Parisian  banking 
houses  to  facilitate,  through  discounts,  the  negotia- 
tion of  finance  bills,  and  this  week  such  discounting 
was  quite  general;  hence  the  liberal  offering  of  these 
drafts  in  our  market.  There  were  also  bills  against 
American  securities  which  had  been  placed  abroad 
by  our  bankers,  likewise  fairly  large  amounts  of 
commercial  drafts,  chiefly  against  grain  that  is  being 
shipped  to  Germany.  The  exports  of  gold  to  Argen- 
tina— which  were  $500,000  by  the  Bank  of  Commerce, 
$500,000  by  Muller,  Schall  &  Co.,  $250,000  by  Baring 
Magoun,  $500,000  by  George  C.  Gordon,  agent  of 
the  Rio  Plate  Bank,  and  $250,000  by  the  Merchants' 
Bank — resulted  in  offerings  of  bills  drawn  on  London. 
At  the  same  time  there  was  more  or  less  speculative 
selling  and  also  drawing  of  bills  by  bankers  against 
their  balances  in  order  to  employ  the  proceeds  in  the 
call-loan  branch  of  the  market. 

Nominal  quotations  for  sterling  exchange  are 
4  83>^@4  84  for  sixty-day  and  4  87  @4  873^  for 
sight.  On  Saturday  of  last  week  the  market  was 
heavy  and,  compared  with  the  previous  day,  there 
was  a  decline  of  10  points  for  long  to  4  8380(2^4  8390, 
of  5  points  for  short  to  4  8715@4  8720,  and  of  5 
points  for  cables  to  4  8775@4  8785.  On  Tuesday 
the  market  was  weak  and  long  fell  15  points  to 
4  8365@4  8375,  short  20  points  to  4  8695@4  8705 
and  cables  15  points  to  4  8760@4  8765.  On  Wednes- 
day long  declined  25  points  to  4  8340@4  8350,  short 
30  points  to  4  8665@4  8675  and  cables  40  points 
to  4  8720@4  8730.  On  Thursday  long  fell  40  points 
to  4  83@4  8325,  short  15  points  to  4  8650(^4  8660 
and  cables  15  points  to  4  8705@4  8715.  The  market 
was  weak  on  Friday  at  a  decUne  of  25  points  for 
long,  of  30  for  short  and  of  25  points  for  cables.  The 
following  shows  daily  posted  rates  for  sterling  ex- 
change by  some  of  the  leading  drawers. 


Brown  160  days 

Brothers  &  Co /Sight.. 

Baring  \60  days 

Magoun  <fe  Co jKight 

Bank   British  IGOdays 

North   America Iblght.. 

Bank  of  1 60  days 

Montreal /Sight 

Canadian  Bank  160  days 

of  Commerce /Sight 

Heldeibacb.  Ickel-        leOdays 

helmer  &  Co.. /Sight.. 

Lazard  \  60  days 

Frercs /Sight 

Merchants'  Bank  160  days 

of  Canada /Sight 


FTi., 

Feb.  9. 


84^4 

88 

84!^ 

88 

84H 

88 

84>4 

88 

84H 

88 

MVi 

88 

84H 

88 

MM 


Mon., 
Feb.  12. 


Tues., 
Feb.  1.3. 


84H 

88 

84!^ 

88 

84H 

88 

84J^ 

88 

84H 

88 

84H 

88 

84  H 

88 

84H 

88 


Wed.. 
Feb.  14 


84 
87  H 

88 
84  H 
88 
843^ 
88 

ii^ 

88 

84 

87  H 

84 

87H 

84  H 

88 


ThuTS., 
Feb.  15. 


84 

87>^ 

84 

87)^ 

84  m; 

88 

84H 

88 

MVt 

88 

84 

87  ^ 

84 

87!^ 

84H 

88 


FTi., 
Feb.  16. 


83  }4 

87 

84 

87^ 

84 

87  >^ 

84 

87>4 

84 

87 
83H 
87 
84 
87  H 


The  market  closed  on  Friday  at  4  8275@4  83  for 
long,  4  8625@4  8630  for  short  and  4  8680@4  8685 
for  cables.  Commercial  on  banks  4  8250@4  8260, 
and  documents  for  payment  4  81^ @4  833^.  Cotton 
for  payment  4  81^ @4  81 J^,  cotton  for  acceptance 
4  8250@4  8260  and  grain  for  payment  4  83@4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Feb.  16  1906. 

Rcceiveirby 
N.  Y.  Banks. 

Shipped  by 
N.  r.  Banks. 

Net  Interior 
Movement. 

$4,581,000 
1,109,000 

$2,830,000 
980,000 

Gain  $1,751,000 

Gold   

Gain       129.000 

Total  gold  and  legal  tenders... 

$5,690,000 

$3,810,000 

Gain  $1,880,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 

Week  ending  Feb.  16   1906. 


Banks  interior  movem'nt  as  above 
Sub-Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders.. . 


Into 
Banks. 


$5,690,000 
23,050,000 


$28,740,000 


Out  of 
Banks. 


$3,810,000 
26,950.000 


$30,760,000 


Net  Change  in 
Bank  Holdings. 


Gain  $1,880,000 
Loss    3,900,000 


L0S8  82.020,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  0] 


England.. 

France 

Germany  . 

R\issia 

Aus.  H  un  . 

Spain 

latlv 

Neth'l'ds  . 
Nat.  Belg. 


Tot    week378 
Tot.  prev.i3S5 


February  15  1906. 


Gold. 


£ 

,105,344 
,834,518 
,938,000 
,996.000 
,463,000 
,059.000 
,219,000 
,607.000 
,838.667 


Silver. 


Total. 


February  16  1905. 


Gold. 


£ 

34,105.344    36.896,762 

42,226,687  156,061, 2051112, 523,.'^02 

11.979,000    47,917,000    41,635  500 

3.602,000    98, 50.S,00a  103,056,000 

12.494,000,  57,957,000!   48,073,000 

23,124,000    3S;, 183,0001    14,931,000 

3,733,600    31,952,600    22,338,000 

6.105,300    12,712,.300l     5,952,700 

1,919,3331     5,758,000:     3,190,667 


,060.529105 
725,543  105 


,183,920  483,244.449.388,596,931  107,902,026'496,498,957 
,262.848  490.9S8,391|.384,164,086  107,468.929  491,633.015 


Silver. 


44,097,193 

13,878,500 

6,186.000 

12,588,000 

20,115.000 

3,204,000 

6,238,000 

1,595,333 


Total. 


£ 
36,896,762 

156,620,495 
55,514,000 

109.242,000 
60,661,000 
35,046,000 
25,542,000 
12,190,700 
4,786.000 


THE  CONFERENCE   AT   ALGECIRAS. 

It  is  not  perhaps  surprising  that  the  European  mar- 
kets have  been  in  a  state  of  unsettlement  pending  the 
deliberations  of  the  Algeciras  Conference.  To  com- 
munities which,  like  our  own,  judge  the  Morocco 
matter  from  a  distance,  it  is  hard  to  understand  why 
the  matter  cannot  be  settled  by  application  of  a  little 
plain  common  sense.  We  suppose  it  is  on  this  sup- 
position that  the  American  delegates  have  been  work- 
ing to  harmonize  the  differences  between  the  two 
main  contestants  in  the  matter.  No  doubt  they  have 
found  the  undertaking  difficult  from  the  fact  that  so 
much  of  the  dispute  is  intangible  in  character,  and 
based  apparently  less  on  definite  and  clean-cut  prin- 
ciple, than  on  a  vague  opposition  to  some  one  else's 
plan,  such  as  is  apt  to  confuse  completely  any  situa- 
tion. From  the  tone  of  the  European  press  it  might 
be  inferred  that  the  misgivings,  especially  in  Paris, 
result  largely  from  the  very  fact  that  Germany's  po- 
sition and  motives  in  the  matter  appear  to  be  so  in- 
definite. 

Nevertheless,  we  fail  to  see  why  the  conference 
should  not  settle  the  question  of  Moroccan  control 
with  perfect  good  feeling  on  all  hands.  Thus  far 
in  the  conference  a  number  of  minor  questions,  par- 
ticularly those  relating  to  Moroccan  finances,  have 
been  passed  upon  without  dispute.  The  difficulty 
seems  to  converge  on  the  question,  Who  shall  police 
Morocco — that  is  to  say,  who  shall  provide  the  forces 
who  are  to  establish  and  maintain  order  in  a  country 
whose  ruler  has  never  shown  either  ability  or  wish  to 
do  so  in  his  own  dominions?  On  the  principle  that 
the  party  whose  personal  interests  are  most  imme- 
diately concerned  has  the  right  to  undertake  such  an 
office,  the  claim  of  France  to  administer  the  duty  is 
unquestionably  strong.     The  French  province  of  Al- 
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geria  lies  immediately  adjacent  to  Morocco,  and  it 
follows  necessarily  that  the  internal  anarchy  of  the 
Moorish  State  has  become  a  public  imisance  to  Al- 
gerians. On  the  other  hand,  tlie  German  contention 
seems  to  be  that  by  controlling  the  police  forces  of 
Morocco  France  would  virtually  have  Morocco  itself 
under  her  control  with  resultant  power  of  discrimi- 
nating against  other  commercial  States,  including 
Germany.  This  argument  has  not  greatly  impressed 
us  from  the  fact  that  the  preliminary  measures 
which  the  conference  has  just  adopted  have  had  to 
do  with  the  settlement  of  these  very  matters  of  re- 
lation of  Morocco  to  the  commerce  of  other  States. 
On  the  whole,  it  has  seemed  to  us  that  Germany's 
maintenance  of  a  stubborn  attitude  has  been  designed 
largely  for  the  purpose  of  obtaining  the  best  terms 
possible  in  a  compromise.  If  this  were  to  turn  out 
true,  and  if,  after  its  wishes  in  other  directions  had 
been  sufficiently  deferred  to,  Germany  should  at  once 
withdraw  all  opposition  to  a  settlement,  the  Alge- 
ciras  Conference  would  merely  repeat  the  experience  of 
a  hundred  similar  conferences  which  have  gone  before 
it.  The  Portsmouth  Conference  of  last  summer  was 
certainly  no  exception.  The  whole  process  has  the 
familiar  name  of  "diplomatic  haggling." 

Advices  from  the  Paris  market,  nevertheless,  sug- 
gest that  so  long  as  the  Franco-German  dispute  over 
Morocco  remains  open,  the  financial  community  will 
not  get  rid  of  its  nervousness.  In  general,  it  may  be 
said  that  experience  of  centuries  has  made  Euro- 
pean States  peculiarly  apt  to  magnify  the  diplomatic 
cloud,  even  when  no  larger  than  a  man's  hand.  That 
diplomats  and  financiers  have  often  attached  undue 
importance  to  developments  of  this  sort  must  be  ad- 
mitted; the  long  succession  of  "Balkan  war  scares," 
during  the  early  eighties,  were  almost  without  excep- 
tion barren  of  real  results.  But  against  this  must, 
of  course,  be  placed  the  fact  that  markets  and  states- 
men have  sometimes  in  such  preliminary  disputes, 
pooh-poohed  the  possibility  of  serious  results,  when 
the  results  themselves  came  afterward  to  hand,  and  in 
most  formidable  shape. 

This  is  particularly  true  of  relations  between  France 
and  its  neighboring  Powers.  Neither  the  Crimean  War 
nor  the  Franco-Prussian  War  was  predicted  by  one  in- 
telligent man  in  ten  as  an  outcome  of  the  known  con- 
ditions which  preceded.  Add  to]this  the  fact  that  states- 
men in  not  a  few  cases  are  encouraging  talk  of  possible 
war  merely  for  the  sake  of  procuring  from  their  respec- 
tive legislatures  money  appropriations  for  the  arma- 
ment they  desire,  and  it  is  easy  to  see  where  material 
for  uneasiness  can  be  found  by  those  who  look  for  it. 
The  portentous  consequences  which  would  follow  a 
first-class  contest  of  this  sort,  both  as  regards  the 
effect  on  the  world's  finances  and  on  relations  of  other 
Powers,  naturally  increase  the  spirit  of  caution  with 
which  such  a  possibility  is  approached.  It  will  not 
be  forgotten  that,  w^here  the  cost  of  the  Eastern  War 
to  the  two  combatants  was  SI, 000 ,000  per  diem  each, 
and  where  England  paid  $1,000,000  per  day  for  its 
Transvaal  fight,  and  suffered  serious  financial  de- 
pression as  a  consequence,  European  experts  estimate 
that  a  Franco-German  confiict  would  probably  entail 
an  expenditure  of  $5,000,000  daily  for  each  of  the 
two  belligerents. 

For  ourselves,  we  do  not  imagine  a  contest  of  this 
sort  to  be  within  the  range  of  present  possibilities. 


What  we  have  said  explains,  however,  in  our  judg- 
ment, the  unsettlement  of  financial  markets  pending 
the  conference  and  the  anxiety  with  which  the  <U'1p- 
gates  at  Algeciras  have  been  watcliing  throughout 
Europe.  We  presume  the  matter  will  be  in  the  end 
satisfactorily  adjusted.  We  wish  we  could  believe 
that  with  such  a  settlement  traditional  friction  be- 
( tween  these  neighboring  States,  so  frequently  need- 
lessly irritated,  might  disappear. 


THE  PROPOSED  NEW  LOAN  OE  THE  SOUTHERN 
RAILWAY. 

The  proposition  to  create  a  new  S200,000.(X)()  mort- 
gage for  the  Southern  Railway  Co.,  upon  which  the 
holders  of  the  trust  certificates  for  the  company's 
stock  are  asked  to  pass,  serves  at  once  to  illustrate 
anew  the  wonderful  progress  and  development  of  this 
particular  railroad  system  and  the  constant  need  of 
new  capital  by  railroads  generally  in  this  country. 
We  say  "railroads  generally,"  for  the  Southern  Rail- 
way case  is  typical  of  what  is  going  on  in  that  regard 
among  all  the  large  railroad  systems  in  the  Untied 
States.  Practically  all  of  them  are  applying  large 
sums  out  of  earnings  each  year  for  improvements, 
betterments  and  additions  of  various  kinds,  but  such 
contributions,  important  though  they  are — and  their 
aggregate  reaches  an  enormous  sum — go  only  a  small 
way  towards  providing  the  money  needed  to  supply  the 
additional  facilities  and  accommodations  demanded 
by  an  ever-increasing  business. 

Moreover,  the  calls  for  new  capital  have  to  be  re- 
peated over  and  over;  for  no  sooner  have  the 
proceeds  of  one  bond  negotiation  been  applied  in  pro- 
viding new  facilities  than  it  is  found  that  the  a  1  led 
facilities  are  already  taxed  to  their  full  capacity  and 
that  still  further  additions  are  urgently  needed.  Per- 
haps the  best  way  to  indicate  the  pass  to  which  the 
railroads  are  being  brought  in  this  respect  is  to  direct 
attention  again  to  the  results  disclosed  by  our  compila- 
tions of  railroad  gross  earnings  for  the  calendar  year, 
as  reviewed  in  an  article  in  these  columns  last  week. 
The  series  of  figures  we  then  presented  showed  that, 
through  successive  expansion  in  gross  earnings  year  by 
year,  the  aggregate  increase  had  reached  such  enor- 
mous dimensions  that  United  States  railroads,  speak- 
ing of  them  collectively,  earned  gross  in  1905  1,070 
millions  more  than  they  had  earned  only  nine  years 
before,  in  1896.  This  addition  of  1,070  million  dollars 
to  the  annual  gross  revenues  of  United  States  rail- 
roads represents  the  benefits  that  liave  flowed  from  the 
settlement  of  the  old-time  controversy  regardinii;  the 
country's  standard  of  values  and  the  restoration  of 
harmonious  relations  between  the  various  railroads. 
And  obviously  facilities  must  be  enlarged  to  meet  the 
steadily  expanding  demands  upon  the  same. 

In  our  news  items  of  the  last  few  weeks,  numerous 
cases  just  like  that  of  the  Southern  Railway  have  been 
recorded — that  is,  new  loans  have  been  floated  or  pro- 
posed for  the  purpose  of  acquiring  needed  capital  to 
take  care  of  the  constantly  expanding  volume  of  busi- 
ness. We  shall  refer  here,  however,  to  only  one  of 
these  instances,  namely  the  announcemen:  with  re- 
gard to  the  Lake  Shore  &  Michigan  Southern  Railway 
Co.  That  announcement  came  this  week  simultaneously 
with  the  news  regarding  the  proposed  bond  issue  of 
the  Southern  Railway  Co.  The  Southern  Railway  Co. 
has  a  history  extending  back  l)arely  a  dozen  ye«tf8.  The 
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Lake  Shore  &  Michigan  Southern,  on  the  other  hand, 
has  a  record  that  extends  over  a  period  of  thirty-six 
years.  In  other  words,  it  is  an  old  established  road, 
where  the  Southern  Railway  is  an  entirely  new  one. 
Yet  the  Lake  Shore  directors  have  just  authorized  a 
new  50-million-dollar  bond  issue  and  $35,000,000  of 
the  amount  is  to  be  immediately  placed,  a  sale  of  the 
same  o  a  syndicate  having  already  been  effected. 
Moreover,  this  follows  another  50-million-dollar  issue 
created  in  1903,  and  all  disposed  of  in  the  three  years 
since  then,  though  about  one-half  of  this  went  to  pay 
for  the  purchase  of  Reading  stock.  With  the  $35,- 
000, 00* >  now  placed,  this  will  make  $60,000  000  of 
money  raised  within  three  years  by  the  Lake  Shore  for 
improvements  and  additions.  This  is  entirely  apart 
from  the  enormous  sums  of  money  spent  upon  the 
property  out  of  earnings  in  the  same  period — 
and  the  record  of  the  Lake  Shore  for  applying  current 
earnings  upon  its  property  is,  as  our  readers  are  aware, 
quite  unique.  Indeed,  until  within  the  last  few 
years  the  Lake  Shore  used  to  provide  for  all  its  needs 
in  the  way  of  additional  equipment  and  facilities ,  and 
even  for  new  acquisitions ,  out  of  earnings—the  double- 
tracking  of  the  road,  for  instance,  having  in  effect  been 
paid  for  out  of  income.  The  matter,  however,  can  no 
longer  be  dealt  with  in  that  way,  the  requirements 
having  reached  such  extensive  proportions.  Yet  the 
Lake  Shore  operates  less  than  1,500  miles  of  road, 
while  the  Southern  Railway  system  comprises  an  ag- 
gregate of  8 ,000  miles ,  and  the  bulk  of  this  latter  runs 
through  thinly  populated  sections  and  which  accord- 
ingly are  enjoying  an  unusual  degree  of  expansion  and 
development . 

Obviou  I3',  it  i;  no!  necessary  to  argue  in  favor  of 
the  proposed  new  Southern  Railway  bond  issue.  The 
facts  we  have  cited  are  interesting,  though,  as  showing 
that  the  experience  of  the  Southern  Railway  runs 
parallel  with  that  of  other  large  systems.  They  also 
serve  to  make  plain  why  the  total  authorized  amount  is 
placed  at  such  a  large  figure— $200,000,000.  The 
communication  which  President  Samuel  Spencer  has 
addressed  to  the  voting  trustees  sets  out  the  facts  fully 
and  plainly,  and  shows  just  how  and  when  the  $200,- 
000,000  is  to  be  disposed  of.  Before  adverting  to  these 
particulars,  it  will  not  be  out  of  place  to  give  utterance 
to  one  other  reflection  which  occurs  to  us,  and  which  is 
sugges  ed  by  the  circumstance  that  the  rate  of  inter- 
est on  the  new  Southern  Railway  issue  and  on  theLake 
Shore  issue  is  to  be  precisely  the  same^in  both  cases 
no  more  than  4%. 

The  credit  of  the  Lake  Shore  has  long  been  of  the 
highest,  but  who  would  have  supposed,  a  dozen  years 
ago,  that  the  Southern  Railway  would  be  able  in  so 
short  a  period  to  place  new  bonds  at  a  4%  interest 
rate — bonds,  too,  ranking  in  lien  subsequent  to  the 
first  consols  and  various  prior  liens.  Of  all  the  wonder- 
ful transformations  that  have  been  effected  in  railroad 
properties  within  the  last  ten  or  fifteen  years,  that  of 
the  Southern  Railway  certainly  ranks  pre-eminent. 
For  never  was  the  task  so  difficult  as  in  this  instance, 
and  never  apparently  so  hopeless,  all  previous  attempts 
to  reorganize  the  old  Richmond  &  West  Point  Termi- 
nal lines  (out  of  which  the  Southern  Railway  system 
has  been  created)  having  proved  fiascos  until  Mr.  J.  P. 
Morgan  took  up  the  work  and  carried  it  to  a  successful 
conclusion.  Another  observation  seems  pertinent  at 
this  time.    It  may  be  recalled  that  the  voting  trust  in 


the  stock  of  the  company  expired  in  1902,  but  that  the 
voting  trustees  were  persuaded  to  allow  the  trust  to 
be  extended  for  another  period  of  five  years.  There 
was  some  attempt  at  the  time  on  the  part  of  sensa- 
tional newspaper  writers  to  excite  hostility  against 
the  movement,  though  without  avail,  stockholders 
giving  no  heed  to  these  efforts.  The  question  may 
fairly  be  asked  whether,  in  case  there  was  not  now 
stability  of  control  through  the  voting  trust,  leaving 
the  stock,  therefore,  the  prey  of  schemers  and  gam- 
blers on  the  Stock  Exchange  and  the  property  liable 
to  change  of  management  within  twenty-four  hours — 
whether  in  that  event  a  4%  bond  issue  would  be  a 
feasible  proposition  at  this  moment. 

It  is  also  to  be  noted  that  the  voting  trustees  do  not 
intend  to  ignore  the  owners  or  to  proceed  upon  their 
authority  alone  in  creating  this  new  mortgage  for  a 
large  amount.  Stockholders  are  given  a  chance  to  ex- 
press themselves  favorably  or  unfavorably  upon  the 
proposition.  Letters  have  been  sent  to  all  the  regis- 
tered owners  of  stock  trust  certificates,  containing 
blank  forms  on  which  the  holders  are  asked  to  indicate 
their  wishes — whether  in  approval  or  disapproval  of 
the  proposition.  The  trustees  state  that  in  the  exercise 
of  their  powers  as  holders  of  the  stock  under  the  voting 
trust  agreement,  it  is  their  intention  to  vote  to  author- 
ize the  new  mortgage,  but  to  this  declaration  there  is 
attached  this  qualifying  statement — "unless  we  are 
satisfied  that  such  action  would  be  contrary  to  the  wish 
of  the  holders  of  the  stock  trust  certificates."  Thus, 
notwithstanding  the  existence  of  the  voting  trust, 
the  holders  are  not  deprived  of  any  right  in  the  matter 
which  they  would  possess  if  they  held  the  voting 
power  themselves. 

It  is  pointed  out  in  the  circular  which  President 
Spencer  has  addressed  to  the  voting  trustees  that  in 
1894,  when  the  Southern  Railway  Co.  was  organized 
and  the  first  consolidated  mortgage  for  $120,000,000 
was  created,  the  financial  requirements  were  estimated 
for  a  system  of  railways  of  only  about  4,100  miles. 
On  the  other  hand,  on  Dec.  31  1905  the  Southern  Rail- 
way system  consisted  of  7,446  miles  operated  directly 
and  832  miles  operated  indirectly,  or  a  total  of  8,278 
miles — disregarding  entirely  the  Mobile  &  Ohio,  the 
Alabama  Great  Southern,  the  Louisville  "New  Albany 
&  Chicago,  the  Cincinnati  New  Orleans  &  Texas  Pacific, 
the  Kentucky  &  Indiana  Bridge  &  Railroad  and  the 
Birmingham  Southern,  all  operated  and  financed  sep- 
arately. In  its  first  year  (1894-95),  the  gross  earnings 
of  the  Southern  Railway  system,  as  operated  directly, 
were  $17,114,791;  for  the  current  fiscal  year  it  is  esti- 
mated that  the  total  of  the  gross  will  exceed  $51,000,- 
000.  The  net  income  above  fixed  charges  was  only 
$895,744  in  the  early  year;  for  the  current  fiscal  year 
it  is  believed  the  surplus  above  fixed  charges  will  be 
$5,600,000.  In  1895  the  gross  earnings  per  mile  of  road 
directly  operated  were  $4,1.34.  For  the  current  fiscal 
year  it  is  stated  they  will  be  over  $7,000  per  mile. 

Of  the  $200,000,000  of  new  bonds,  only  $15,000,000 
will  be  issued  immediately,  $6,536,226  to  be  used  for 
double  track,  revision  of  grades,  new  yards,  shops,  &c.; 
$3,501,000  to  refund  investments  in  securities  of  and 
advances  to  subordinate  companies  heretofore  made, 
and  for  the  acquisition  of  property  not  heretofore 
funded;  and  $4,962,774  to  refund  payments  for  equip- 
ment heretofore  made  and  charged  to  capital.  Of  the 
remaining   $185,000,000,   $65,166,000   are   to   be   set 
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aside  to  retire  certain  existing  debts;  $10,000,000  is  to 
be  held  to  acquire  the  stocks  of  certain  leased  lines; 
and  S10,000,000  to  pay,  not  later  than  July  1  1908, 
for  the  Eastern  division  of  the  Tennessee  Central  and 
immediate  improvements.  This  leaves  $99,834,000  to 
provide  for  future  acquisifons  and  betterments  in  one 
of  the  two  following  ways:  (1)  In  each  year  not  exceed- 
ing $5,000,000  to  be  employed  for  betterments  and 
improvements  on  the  entire  system  and  for  new  equip- 
ment; and  (2)  in  exchange  for  first  mortgage  bonds, 
not  exceeding  in  amount  the  actual  cost  thereof,  of 
railroads  and  terminals  hereafter  acquired. 

Mr.  Spencer  points  out  that  the  existing  condition 
of  the  company  is  such  as  to  justify  the  creation  of  the 
new  mortgage  and  the  immediate  issue  of  the  $15,- 
000,000  of  new  bonds  as  proposed  without  disturbance 
of  the  full  dividend  now  paid  on  the  preferred  stock. 
At  4%  interest,  the  call  for  the  $15,000,000  bonds 
will  be  only  $600,000,  whereas  the  available  net  in- 
come, it  is  calculated,  will  be  $5,600,000  over  and 
above  all  present  charges.  The  requirement  for  the 
full  dividend  on  the  preferred  stock  is  $3,000,000, 
and  hence  there  would  be  a  surplus  above  the  require- 
ment for  the  preferred  dividend  and  the  interest  on 
the  new  bonds  of  about  $2,000,000.  As  evidence, 
furthermore,  that  the  new  bond  issue  will  be  entirely 
successful,  Mr.  Spencer  states  that  negotiations  have 
already  been  concluded  with  J.  P.  Morgan  &  Co.  to 
purchase  the  $15,000,000  bonds  to  be  now  issued 
and  also  the  first  $5,000,000  of  bonds  to  be  issued 
hereafter  as  soon  as  the  stockholders  shall  give  their 
consent  to  the  issue. 

In  acknowledging  the  communication  addressed  to 
them  containing  these  facts,  the  voting  trustees  ex- 
tend well-merited  congratulations  to  Mr.  Spencer 
"upon  the  success  achieved  in  the  extension  and  oper- 
ation of  the  property,  which  have  resulted  in  nearly 
doubling  the  extent  of  its  lines,  trebling  its  gross  earn- 
ings and  increasing  its  net  income  above  fixed  charges 
over  525%  in  the  period  of  eleven  years  which  have 
elapsed  since  its  formation."  They  modestly  refrain 
from  saying  anything  about  their  own  part  in  this  re- 
markable achievement  and  these  remarkable  results. 


THE    CORPORATION    AND   POPULAR  RIGHTS. 

In  an  address  in  New  Rochelle,  a  few  days  ago.  Judge 
Grosscup  thus  expressed  himself  regarding  the  gist  of 
a  subject  which  is  very  much  talked  of  in  these  days — 
the  assumed  wrongfulness  and  danger  of  corporate 
workings. 

"The  wrong  of  the  corporation  is  not  in  the  cor- 
poration itself,  but  in  the  public  policy  of  the  State  and 
nation  that  has  permitted  the  corporation  to  become 
the  exclusive  right  of  a  few  people.  If,  when  the  forma- 
tion of  the  industries  of  this  country  into  corporations 
was  taking  place,  the  producers  were  given  the  chance 
of  proprietorship  and  participation  in  them;  for  in- 
stance, if  the  shoemaker  had  become  a  part  proprietor 
in  the  shoe  factories  and  the  engineer  of  the  railroad 
in  whose  employ  he  daily  risks  his  life,  none  of  this 
outcry  and  none  of  the  causes  for  outcry  would  exist. 
But  such  was  not  the  case,  for  some  reason  or  other." 

Since  this  puts  into  intelligible  statement  what  has 
been  floating  about  as  a  formless  impression — that 
some  great,  fundamental  wrong  exists  in  connection 
with  corporations — we  can  easily  believe  that  it  might 
win   applause   in  such  popular   audiences   as   would 


naturally  gather  to  hear  the  subject  discussed,  and  it 
may  serve  a  useful  purpose  in  putting  the  impression 
into  a  shape  where  it  can  be  looked  at.  The  above, 
however,  differs  from  most  of  the  public  addresses  of 
the  day  on  the  general  subject  in  that  it  does  not  refer 
to  transportation  and  does  not  speak  of  any  specific 
acts  by  corporations  or  of  any  improper  grants  to  them 
by  law.  The  charge  is  that  there  is  an  innate  wrong  in 
the  corporation  itself,  or,  perhaps  more  accurately, 
that  some  defect  which  could  have  been  prevented  has 
been  suffered  to  get  into  the  process  of  organization. 
Let  us  see  if  this  is  so;  if  there  is  any  real  wrong  upon 
the  people  in  the  fact  or  in  the  manner  of  organizing 
corporations. 

A  business  partnership,  as  we  long  ago  pointed  out, 
is  only  a  variant  of  the  original  act  when  some  man 
found  he  could  not  do  some  task  alone  and  got  another 
to  help  him;  the  partnership  developed  from  that, 
and  the  corporation  is  an  enlarged  and  improved  form 
of  the  partnership.  It  came  out  of  nature  and  neces- 
sity; we  copied  it  from  older  countries,  and  it  would 
hardly  be  possible  to  find  the  time  when  "the  forma- 
tion of  industries  into  corporations"  began.  But  the 
corporation  has  never  "become  the  exclusive  right  of 
a  few  people";  therefore  we  need  not  inquire  what 
defects  "in  the  public  policy  of  the  State  and  nation" 
permitted  that.  On  the  contrary — and  this  fact  takes 
all  the  ground  away  from  Judge  Grosscup's  plea — the 
corporate  form  is  the  express  form  which  allows  a 
widely  extended  and  minutely  divided  ownership;  it 
does  not  necessarily  prevent  ownership  from  gathering 
and  remaining  in  a  few  persons,  but  it  does  make  it 
impossible  to  keep  a  corporation  "the  exclusive  right 
of  a  few." 

The  partnership  is  by  its  nature  exclusive;  the 
few  persons  in  it  can  say  who  shall  associate  with 
them;  but  the  shareholders  and  bondholders  in  a  cor- 
poration have  no  power  to  keep  anybody  out  who  has 
the  desire  and  the  means  to  come  in.  Observe  that  we 
are  not  speaking  of  concentration  of  control,  which 
is  another  matter;  Judge  Grosscup  was  not  criticising 
the  laws  or  policy  which  permit  corporations  to  be  hand- 
led by  a  few,  but  the  alleged  fact  that  the  common  peo- 
ple are  somehow  kept  out — that  the  industrial  producer 
is  somehow  excluded  from  "the  chance  of  proprietor- 
ship." This  would  be  a  serious  defect  in  our  institu- 
tions, doubtless,  if  it  were  the  fact;  but,  on  the  con- 
trary, we  have  the  fact  that  not  only  does  the  corpor- 
ate form  permit  and  favor  distribution  of  ownership — 
which  no  other  form  that  could  be  devised  could  pos- 
sibly do — but  a  wide  distribution  actually  exists.  We 
need  not  look  up  again  the  familiar  figures  showing 
how  the  shares  of  banks,  sometimes  denounced  as 
monopolies,  are  scattered  among  the  people,  often 
forming  much  of  the  estates  of  widows  and  orphans;  it 
should  suffice  to  refer  to  the  scattered  holdings  of  rail- 
way shares  and  bonds  in  insurance  companies  and  sav- 
ings banks  and  among  individuals. 

But,  says  Judge  Grosscup,  the  industrial  producer 
has  been  denied  his  chance  in  the  ownership  of  the  cor- 
poration which  employs  him.  How  far  railway  engi- 
neers hold  shares  in  the  roads  they  serve  we  perhaps 
cannot  readily  ascertain;  but  any  employee  has  the 
common  right  of  every  other  man  to  buy  shares  or 
bonds,  if  he  wishes  them  and  has  the  money.  As  for 
the  shoemaker,  it  is  not  very  long  since  the  owner  of  a 
well-known  factory  turned  it  into  the  corporate  form. 
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and  his  workmen  had  "the  chance  of  proprietorship 
and  participation,"  since  nobody  had  power  to  deny  it 
to  them.  In  the  lack  of  specific  data  on  the  subject, 
it  is  not  unsafe  to  assume  that  there  is  a  considerable 
distribution  of  industrial  proprietorship  through  the 
country  in  this  manner;  if  there  is  not,  it  is  because 
the  men  have  turned  their  savings  in  other  directions. 

Besides  the  old  investments,  which  are  priced  high 
because  their  value  is  proven,  there  are  new  projects 
in  industrials.  [But  to  distinguish  them  and  select  those 
destined  to  success  is  not  easy  for  the  best  judges; 
surely  no  good  adviser  would  wish  the  wage-earner  to 
choose  any  of  these  instead  of  the  savings  banks. 
Moreover,  if  the  workman  owns  shares,  his  necessities 
may  force  him  to  sell  them;  or  he  may  sensibly  conclude 
that  the  bank  is  the  better  depository  for  him  .•  He  can 
have  them  if  he  chooses — it  is  not  very  long  since  the 
Steel  Corporation  was  openly  offering  and  even  urging 
on  ita  men  the  chance  of  ownership .  But  if  ownership 
is  once  distributed,  subsequent  concentration  is  not 
prevented;  that  is  subject  to  many  causes. 

If  it  is  said  that  justice  and  public  rights  and  public 
safety  require  that  the  people  should  own  the  corpora- 
tions, there  is  no  method  of  scattering  the  ownership 
more  than  it  is  at  present  except  by  making  a  gift  of 
it.  This  would  bring  us  to  the  proposition  that  those 
who  have  ought  to  divide  with  those  who  have  not. 
This  bald  piece  of  socialism  is  not  for  serious  discussion, 
its  most  fatal  objection  being  that  property  once  dis- 
tributed would  not  ^stay  put  five  riiinutes,  and  the 
distribution  would  need  repeating  at  frequent  inter- 
vals. 

Our  corporation  laws  are  certainly  not  perfect. 
But  they  are  not  monopolistic.  For  an  example  in 
proof,  while  there  are  obvious  good  reasons  for  not 
leaving  it  open  to  the  attempt  to  build  new  railways 
indiscriminately,  the  field  of  insurance  (often  de- 
nounced as  monopolistic)  is  wide  open;  the  motorman 
on  trolley  lines,  the  miners  in  the  anthracite  region,  or 
any  labor  union  in  the  country,  are  as  free  as  any  dozen 
millionaires,  before  the  law,  to  start  and  own  an  insur- 
ance company.  Of  course,  there  are  other  laws  in  the 
case  which  are  not  subject  to  control  by  statute.  Push- 
ing against  those,  and  charging  upon  some  indefinite 
public  policy  the  restrictions  which  those  natural  laws 
impose,  is  an  error.  The  great  error  of  the  times — of 
which  the  attempt  to  remedy  the  incidental  wrongs  of 
transportation  by  an  artificial  making  of  rates  is  only 
the  most  conspicuous  example — is  in  attacking  the 
corporation  itself  as  if  it  were  somehow  a  vested  wrong, 
instead  of  trying  in  a  practical  way  to  correct  the 
wrong  in  its  mode  of  operation.  If  we  only  worked  in 
the  proper  direction,  we  should  have  the  great  advan- 
tage of  being  wholly  in  the  right,  leaving  only  the 
particular  means  to  be  considered;  so  long  as  we  attack 
corporations  themselves  we  shall  do  incidental  mis- 
chiefs and  defer  the  desired  reform. 


CAR  TRUSTS— IMPROVEMENTS  IN  FORM,  &c. 
ARTICLE  II. 
The  great  increase  in  the  use  of  car  trusts  by  leading 
railroads,  which  was  mentioned  in  the  previous  article 
(published  Dec.  23)  has  been  accompanied  by  the  rise 
to  prominence  of  the  car  trust  guaranty  and  also  of  a 
new  form  of  equipment  obligation,  which  is  important, 
both  because  of  its  simplicity  and  directness  and  as 
demonstrating  by  its  very  existence  the  great  improve- 


ment that  has  taken  place  with  the  passing  of  time 
in  the  legal  status  of  car  trusts  in  general. 

When  the  car  trust  system  was  first  devised,  in  the 
early  seventies,  few  if  any  of  the  States  of  the  Union 
had  enacted  statutes  relating  to  conditional  sales.  The 
original  car  trust  was,  therefore,  based  strictly  on  a 
lease,  with  lease  warrants  to  represent  the  instalments 
due  from  the  railroad  company  for  the  value  of  the 
equipment  and  the  interest  on  the  deferred  payments. 
This  lease,  with  its  accompanying  lease  warrants,  was 
deposited,  under  the  terms  of  a  trust  agreement,  with 
a  trust  company,  which  issued  against  the  same  a  series 
of  notes  certifying  that  the  holder  was  entitled  to  an 
interest  in  the  lease  and  to  his  proportionate  share  in 
the  money  called  for  by  the  warrants,  the  trustee  be- 
ing empowered  to  sell  the  equipment  for  the  benefit  of 
the  certificate  holders  in  case  of  default  in  the  paymeat 
of  rental.  The  use  of  lease  warrants  as  security ,  in  addi- 
tion to  the  lease  itself,  has  generally  been  discarded 
as  superfluous,  but  in  other  respects  the  course  of  pro- 
cedure attending  the  issuance  of  the  car  trust  notes  is 
closely  similar  to  what  it  was  thirty  years  ago,  except 
that  nowadays  the  guaranty  of  the  railroad  as  to  prin- 
cipal and  interest  is  usually  endorsed  upon  each  of  the 
certificates. 

The  equipment  bond,  on  the  other  hand,  is  the  direct 
obligation  of  the  railroad  company ,  like  any  other  bond 
in  that  respect,  and  it  appears  to  have  been  used  in 
the  first  place  as  a  substitute  for  the  trust  certificate  in 
connection  with  the  combination  of  lease  and  trust 
agreement  which  was  mentioned  in  the  last  paragraph. 
It  is  found  so  connected  in  the  Reading  car  trust  series 
"B",  made  in  1901,  and  in  the  Lehigh  Valley  series 
"D,"  dated  Nov.  23  1889;  also  in  the  Erie's  series  "D," 
"E"and"F." 

Gradually  the  lease  as  a  separate  indenture  has  been 
going  out  of  use,  where  the  equipment  bond  is  em- 
ployed, and  the  trust  agreement  securing  the  bonds 
has  taken  on,  more  and  more  completely,  the  form  of  a 
conditional  sale,  pure  and  simple,  until  in  numerous 
recent  issues  the  lease  idea  has  entirely  disappeared. 
In  this  last  case  the  vendor,  by  the  terms  of  the  agree- 
ment, contracts  to  sell  the  rolling  stock  to  the  railroad 
upon  the  condition  of  the  latter's  fulfilling  its  cov- 
enants to  pay  promptly  the  instalments  of  principal 
and  interest  of  the  equipment  bonds,  the  form  of  which 
is  incorporated  into  the  agreement,  also  to  maintain 
the  rolling  stock,  filling  all  vacancies  therein,  paying 
all  taxes  and  otherwise  protecting  the  bondholders  as 
stipulated  by  the  terms  of  the  instrument. 

In  the  following  table  we  have  brought  together  a 
number  of  recent  issues  of  equipment  securities,  divid- 
ing them  into  two  classes,  (1)  the  car  trust  certifi- 
cates, issued  by  a  trust  company,  and  in  most  cases 
guaranteed  by  the  railroad  company,  a  sub-division 
showing  the  cases  in  which,  as  will  be  explained  In  a 
later  article,  the  principal  is  represented  by  a  share 
in  an  organized  association  instead  of  a  share  in  "a 
fund"  established  to  buy  the  equipment;  and  (2)  the 
equipment  bonds.  It  should  be  understood,  however, 
that  we  are  dealing  here  only  with  the  total  amounts 
of  the  several  issues  as  originally  authorized,  and  not 
with  the  amounts  now  outstanding;  also  that  we  do 
not  pretend  to  include  all  the  principal  issues,  not 
even  all  those  of  any  particular  company,  the  selection 
having  been  made  largely  at  random ,  for  the  purpose  of 
having    it   representative,    and    generally    dependent 
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upon  our  being  able  readily  to  obtain  copies  of  the 
agreement  for  examination. 

I.  CAR  TRUST  CKRTllTCATES,   ISSUKD   liV  TRUST  COMPANY. 
I  Showing  amount  of  authorized  issue,  not  amount  now  outstanding.) 


Viiinpanyand 
Inttrrst  Hale — 

Norfolk  &  Weetern 4% 

ilu  ilo  4% 

do         do  4% 

do         do  4% 

Erie.seriesH 4% 

l.eliiKli  VaUey 4>4% 

,Soiitlu-rn  A 4% 

do       B 4% 

<1<)       E 4H% 

do       H.- 4V<i% 

fliesiippake  &  Ohio  (3). 4^, 

do  do       4% 

Principal  Rcprexenteii 
Pennsylvania     RR.     3i4%~ 

Car  Trust 

Equipnient  Trust 

.Steel  Car  Trust 

Steel  E(|uipinent  Trust  . . 

Steel  RoUiiitr  Slock 

Steel  Fieisrht  Car  Trust  .  _ 

Steel  Eq  Imp.  Trust 

Missouri  Paeilic — • 

Mo.  Pac.  Eq.  Asso 5% 

do  do         .-.5% 

Iron  Mtn.  Car  Trust — 

Series  K-P 5% 

do    R-S 5% 


Cash  Date 

in  Adi\    Issue. 

$1,500,000     1902 

200.000     1903 

175,000     1903 

1905 

1905 
1899 
1900 
1901 
1904 


523.032 
500.000 

(?) 
t)02,3.3() 
523.245 
522,515 
483,791 '01-03 

1905 

by  Shares  in  Equ 


Original  No.  Years 

Issue.  Maturing. 

(183,500,000     7  (1905-11) 

(11,000.000   10  (190.5-14) 

<i  1,000, 000     9(1905-13) 

u2,000,000   10  (190(1-15) 

2,000,000   10  (1905-15) 

2,000,000   10  (1900-09^ 

3,000,000     7  (1901-07) 

2,400,000     7  (1902-08) 

2,9.55,000   10  (1905-14) 

4, .500, 000   10  (1905-15) 

5,000,000   10  (eacliser) 

al, 800, 000     9  (1906-151 

ipmenl  Association. 


'99-00  alO.000,000  10  (e'ch.ser.) 

.'00-02  ul0,000,000  do 

.  1902  alO,000,000  do 

.'02-03  «1 0.000, 000  do 

.  '02-  ?  (/ 10,000,000  do 

n           a  10. 000, 000  do 
.  n    010,000.000 


33,411 '02-04 
1 ,250     1905 


at>,400,000 
0430,000 


do 
do 


540,000 '01-04     04,820,000     9  (each  ser) 
308,709     1905     02,689,000  do 


II.  EQUIPMENT  BONDS— DIRECT  OBLIGATIONS. 
(Showing  amount  of  authorized  issue,  not  amount  now  outstanding.) 


Ctimpanyund  , 

Inlcrcst  Rate. 

s  Mexican  Central 5% 

/  LehiKli  Valley -414% 

I  Ban,?or  &  Aroo.stook.  .5% 

I  Reading 4>^% 

/         do       4}4% 

I  BulT.  Roch.  &  Pitts. 4M% 
/        do  do       .-4}4% 

I        do  do       --4H% 

I  Pitts.  Bess.  &  L.  E--.6% 
/        do  do  ..5% 

I        do  do  --5% 

I  Wabash 5% 

t  Cent.  RR.  of  N.  J 4% 

/       do        .     do  ..4% 

/        do  do  ..4% 

I       do  do  _.4% 

s  Chesapeake  &  Ohio 4% 

/  ErieD,  E  and  F 4}4% 

!     do  Ser.  G 4% 

.>■■  St .  Louis  &  San.  Fran. 4% 
.V-       do  do  -.5% 

s  Southern 4% 

.s  Ala.  Gt.  Sou.,  '•B".4}4% 

.-•Mo.  Kan.  &  Tex 4}4% 

s  Cin.  Ham.  &  Day. .41^% 

sChi.  &  East.  Ill 4}4% 

I  Mob.  Jack.  &K.C..4J^% 

•s  Seaboard 5% 

s  K.  C.  F.  S.  &  Mem..4M% 
s  Kan.  City  Southern. 4J^% 


Cash 
in  Adv. 

X 

$800,000 


6 
206,624 


Date 
Issve. 
1899 
1899 
1900 
1901 
1902 
1899 
10% '00-01 
10% '02-04 

1899 

1900 

1901 

300,000  1901 
235,000  1899 
357,000  1902 
416,000  1903 
409,820  1905 
392,850 '02-04 
10-25% '01-02 
$8,500  &c  1904 
603,976  1902 
520,072  1903 
1,701,571 '02-03 
141,246 
173,811 
568,339 
534,223 
49,573 
259,460 
407,989 
182,262 


Original  No.    Years 

Issue.  Maturing. 

$1,000,000  20  (1900-19) 

3,000,000  10  (1901-10) 

800,000  10  (1901-10) 

3,200,000     8  (1902-09) 


2,500,000 

/c  500, 000 

A:2,000,000 

/i;4,000,000 


8  (1903-10) 

May     1919 

1920  &  21 

1919  &  22 


1905 
1904 
1904 
1905 
1905 
1905 
1905 
19^5 


725,000  10  (1904-18) 

1,000,000  10  (1911-20) 

2,050,000  April  1921 

23,000,000  2  20by  s.fd. 

1,700,000  10  (1900-09) 

2,500,000  10  (1903-12) 

3,500,000  10  (1904-13) 

?a  ,500,000  10  (1906-15) 

2,700,000  10  (e'ehser.) 

3,560,000  7  (e'ehser.) 

yl,600,000  5  (1905-09) 

2,240,000  10  (1903-12) 

1,624,000  7  (1903-09) 

5,678,000  7  (1903-09) 

1,000,000  10  (1905-15) 

938,000  7  (1904-11) 

1,840,000  10  (1905-14) 

3,860,000  10  (e'ehser.) 

284,000  5  (1905-10) 

1,020,000  10  (1906-15) 

3,000,000  10  (each  ser) 

2/1,440,000  10  (1906-15) 


a  Known  to  be  guaranteed,  mincipal  and  dividends,  bv  the  Railroad. 

h  As  part  security  for  issue  of  IVOl  were  deposited  $833,000  Philadelphia 
&  Reading  general  4s.  As  from  time  to  time  the  car  trusts  are  paid,  por- 
tions of  the  equipment  and  of  the  bonds  are  turned  over  to  the  company. 
The  equipment  is  also  similarly  released  in  the^caseiofithe  issue  of  1902. 

n  None  sold  at  last  accounts 

k  A  sinking  fund  of  5%  will  retire  ser.  A,  BTand'C  bonds  annuallv  on 
May  1,  if  purchasable  at  or  below  par;  otherwise  to  be  applied  fo  the  pur- 
chase of  additional  equipment.  Series  D  and  E  have  an  annual  sinking 
(und  of  6%  for  purchase  of  bonds  Sept.  1  and  Mav  1.  respectively,  at  105 
and  interest;  if  not  purchasable,  bonds  may  be  drawn  by  lot:  Series  D  and 
E  may  also  be  called  as  an  entirety  at  105. 

I  Lease  and  conditional  sale. 

.s  Conditional  sale;  no  lease  mentioned. 

X  Issue  due  Oct.  1  1919.  but  payable  by  a  sinking  fund  of  $.50,000 
yearly.  As  part  security  there  were  pledged  $500,000  of  the  company's 
con.sol.  4s  reduci'de  from  time  to  time.  Subject  to  call  for  sinking  fund 
at  par  and  interest,  and,  on  and  after  Oct.  2,  1909,  the  entire  issue  is 
redeemable  at  102H  and  interest. 

y  Sub.ject  to  call  at  par  at  company's  option 

?A  sinking  fund  retires  $100,000  equipment  ,5s  of  1901  annuallv  at 
108  for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000.      ' 

Seven  large  companies  appear  in  the  first  list  as  users 
of  the  oar  trust  certificate  as  distinguished  from  the 
equipment  bond.  These  are  the  Pennsylvania,  the 
Missouri  Pacific,  the  Norfolk  &  Western,  the  Southern 
Railway,  the  Chesapeake  &  Ohio,  the  Erie  and  the 
Lehigh  Valley.  Philadelphia  has  for  many  years  past 
been  one  of  the  principal  markets  for  equipment  secur- 
ities, and  since,  under  the  laws  of  Pennsylvania,  certifi- 
cates of  ownership  are  non-taxable,  the  car  trust  certifi- 
cate is  there  in  especial  request,  and  for  that  reason  has 
come  to  be  known  as  the  "Philadelphia  system,"  the 
preference  of  the  Philadelphia  market  largely  explain- 
ing the  extent  to  which  the  certificate  form  is  still  so 
extensively  used. 

With  the  possible  exception  of  certain  of  the  certifi- 
cates of  the  Southern  Railway,  the  Erie,  the  Lehigh 
Valley  and  the  Chesapeake''&  Ohio,  thejseveral  issues 


in  table  II  appear  all  to  be  guaranteed  by  endorsement, 
the  form  used  by  the  Pennsylvania  Railroad  being  as 
follows: 

For  value  received,  tlic  Pennsylvaiiiu  RU.  Co.  agrees  with 
the  holder  of  this  certificate  or  hi.s  ah.sigiis,  that  in  case  of  any 
failure  of  the  tru.stee  mentioned  in  this  certificate  to  pay  in- 
terest on  the  said  certificate  cpiarterly  at  the  rate  of  33^  per 
centum  per  annum,  or  to  pay  the  principal  of  such  certificate 
at  the  date  of  maturity  tlierein  mentioned,  it,  the  Pennsyl- 
vania RR.  Co.,  will  pay  to  tlie  holder  or  his  a-ssign.^.  upon 
surrender  of  this  certificate,  $1,01)0,  with  the  then  accrued 
and  unpaid  interest  on  said  certificate. 

In  wittie.ss  whereof,  the  said  company  has  hereunto  af- 
fixed its  seal,  duly  attested,  on  the day  of ." 

The  Norfolk  &  Western,  Missouri  Pacific,  Iron 
Mountain,  Texas  &  Pacific  and  Chesapeake  &  Ohio  (at 
least  for  its  series  "D")  adopt  the  more  usual  form  of 
railroad  guaranty,  which  is,  in  effect,  that,  for  a  val- 
uable consideration,  the  company  guarantees  to  the 
holder  of  the  certificate  "the  principal  thereof  and  in- 
terest thereon  as  the  same  matures  and  falls  due.-"  The 
guaranty  certainly  goes  far  towards  giving  the  certifi- 
cate the  attractiveness  of  a  direct  obligation. 

While,  as  far  as  the  amounts  of  money  and  equip- 
ment involved  are  concerned,  the  car  trust  certificate 
continues  to  hold  an  important  place,  the  preponder- 
ance of  numbers  is  thrown  by  the  railroads,  especially 
among  those  now  issuing  equipment  obligations  for 
the  first  time,  in  favor  of  the  equipment  bond.  No  less 
than  twenty  corporations  appear  in  our  table  as  em- 
ploying the  latter  form,  contrasted  with  the  seven 
which,  for  the  reasons  already  mentioned,  have  issued 
the  earlier  style  of  security.  The  Southern  Railway, 
Erie  and  Chesapeake  &  Ohio  appear  in  both  lists.  The 
letters  "Z"  and  "s"  on  the  margin  indicate  that  nine  of 
the  twenty  companies  have  preserved  the  lease  idea 
in  the  deed  of  trust  securing  the  bonds,  the  payments 
thereunder  being  spoken  of  as  rental,  while  eleven 
companies,  dropping  even  the  suggestion  of  a  lease, 
appear  merely  as  purchasers  of  rolling  stock  on  the 
part-payment  plan,  by  which  the  title  remains  with 
the  vendor  or  a  trustee  until  the  payments  are  com- 
pleted .  A  more  precise  idea  of  the  nature  of  these  lead- 
ing forms  of  equipment  securities  will  be  afforded  at  a 
later  day,  when,  in  connection  with  abstracts  of  the 
trust  deeds  in  our  news  columns,  Ave  mean  to  discuss 
some  of  their  principal  provisions  from  the  standpoint 
of  the  investor. 

In  closing,  several  note  worth}'  facts  should  be  men- 
tioned. One  is  that,  while  we  have  used  the  terms 
"car  trust  certificates"  and  "equipment  bonds"  as  dis- 
tinguishing the  two  main  classes  of  equipment  obliga- 
tions, the  terms,  unfortunatel}',  are  not  always  used 
with  equal  care.  For  instance,  the  Erie's  equipment 
obligations  series  "D,"  "E"  and  "F"  are  entitled ''gold 
car  trust  certificates,"  though  they  are  in  fact  direct 
obligations  of  the  company.  Then,  the  apparent  re- 
version of  the  Erie  and  the  Southern  to  the  old  form 
of  trustee  certificates  for  one  or  two  of  their  issues  has, 
we  understand,  no  significance  other  than  the  prefer- 
ence of  the  Philadelphia  market.  A  curious  circum- 
stance also  is  tlie  difficulty  we  have  encountered  in 
ascertaining  whether  the  trustees'  certificates  bear  the 
guaranty  of  the  railroad  company,  not  a  negligible 
factor,  one  would  say,  and  yet  one  not  always  known 
to  the  railroad's  officials. 

Lest  there  be  misapprehension,  it  should  be  added 
that  the  term  "equipment  note"  is  frequently  used, 
and  without  impropriety,   instead  of  the  expression 


Feb.  17  1906 


THE  CHRONICLE. 


363 


"equipment  bond."  It  is  also  sometimes  employed  in 
place  of  the  words  "car  trust  certificates,"  but  in  this 
case  we  consider  the  application  unfortunate,  for  in 
the  interest  of  precision,  this  last-mentioned  term 
might  better  be  confined  to  the  securities  on  the  face 
of  which  a  trust  company  "certifies"  to  the  holder's 
interest  in  the  contract,  leaving  the  words  "bond"  and 
"note"  to  the  direct  obligations  of  the  railroads. 


RAILROAD  GROSS  EARNINGS  FOR  JANUARY. 

The  showing  of  railroad  gross  earnings  for  the  open- 
ing month  of  the  year  is  one  of  the  very  best  it  has  ever 
been  our  privilege  to  record  among  these  monthly 
compilations.  And  this  is  true  whether  we  have  re- 
gard to  the  amount  or  the  ratio  of  the  improvement 
over  last  year.  Of  course  our  table  covers  only  the 
roads  making  early  preliminary  returns,  and  on  these 
the  gain  reaches  over  nine  million  dollars — $9,168,978. 
The  roads  represented  embrace  an  aggregate  of  81,800 
miles  of  line.  As  this  is  only  about  two-fifths  of  the 
railroad  mileage  of  the  country,  it  is  easy  to  judge 
what  the  magnitude  of  the  gain  will  be  when  the  large 
number  of  other  roads  which  make  it  a  practice  to 
publish  monthly  figures  furnish  their  returns  some 
weeks  hence.  In  ratio  the  gain  is  18.88% — also,  it 
will  be  seen,  a  very  striking  figure. 

Such  gratifying  results  of  course  reflect  the  presence 
of  many  favoring  conditions  of  various  kinds.  No 
doubt  the  mild  weather  experienced — the  railroads 
having  enjoyed  almost  complete  freedom  from  the 
interruptions  to  traffic  common  to  the  winter  season, 
a  degree  of  exemption  which  it  has  not  been  their  good 
fortune  to  have  for  years — has  played  its  part  in  these 
greatly  improved  earnings.  In  addition,  general  trade 
has  continued  extremely  active,  making  the  movement 
of  merchandise  and  general  freight  large,  and  the  iron 
and  steel  industries  have  retained  the  all-pervading 
elation  and  buoyancy  which  has  been  their  character- 
istic for  months.  The  fact  that  the  meteorological 
conditions  were  so  propitious  of  course  facilitated  the 
transportation  of  the  enormous  amounts  of  tonnage 
arising  from  these  ources.  As  contrasted  with  last 
year  and  the  year  before,  the  change  in  the  weather 
was  obviously  very  decided,  for  in  both  1905  and  1904 
the  railroads  had  much  snow  and  cold  to  contend  with. 
Western  roads  also  had  the  advantage  this  year  of 
an  increased  grain  movement,  though,  on  the  other 
hand,  Southern  roads  did  not  have  so  large  a  cotton 
movement  as  in  1905. 

There  has  been  still  another  circumstance  that  has 
served  to  increase  both  the  amount  and  the  ratio  of 
gain  in  earnings — an  entirely  extraneous  circumstance. 
We  refer  to  the  fact  that  January  1906  had  only  four 
Sundays,  whereas  1905  had  five.  It  follows  from  this 
that  there  were  twenty-seven  working  days  in  the 
month  the  present  year  as  against  only  twenty-six 
in  1905. 

It  must  not  be  supposed  from  what  we  have  said 
with  regard  to  the  weather  having  been  bad  last  year 
that  our  compilations  at  that  time  recorded  a  loss  in 
earnings.  Not  so.  In  January  1905  our  preliminary 
table  covering  substantially  the  same  roads  as  are  now 
included  showed  $2,769,690  increase,  or  5.92%.  In 
1904,  however,  there  had  been  a  decrease,  the  loss 
then  having  been  $1,827,417,  or  3.80%.  In  all  the 
previous  years  back  to  1897  the  record  for  January 


has  been  one  of  successive  gains,  as  will  be  seen  by  the 
following: 


JaTmary. 


1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905- 
1906- 


Roads 


124 

125 

118 

104 

102 

94 

75 

66 

62 

54 


Mileage. 


Year       Year      In- 
Given.   Prec'ng.  cre'se 


Miles. 

91,113 
95,817 
93,605 
95,543 
97, .369 
95,r,56 
95,095 
79,629 
80,160 
81,800 


Miles . 

90,550 
94,873 
92,416 
93.427 
94,683 
94.011 
93,137 
77,749 
78,.338 
79,997 


0.62 
0.99 
1.29 
2.26 
2. 84 
1.75 
2.10 
2.42 
2.33 
2.27 


Grott  Earnings . 


Year 
Given. 


$ 


.33.135,597 
40,531,246 
42,073,103 
48,085,950 
55,377,25S 
57.169.120 
59,886,350 
46.258.053 
49,559,869 
57.728.897 


Year 
Preceding 


$ 


35,962.790 
34.640.631 
39,423,994 
41.770,2.30 
51,031,757 
53.126,110 
54.740,827 
48.085,470 
46,790.179 
48,559,919 


Increase  (+) 

or 
Decrease  ( — ). 


—2,827,193 
+  5.890.615 
+  2,649,109 
+  0,315,720 
+  4,345,501 
+  4,043,010 
+  5,145.523 
—1,827.417 
+  2,769,690 
+  9,168,978 


% 


7.96 

17.00 

6.72 

15.10 

8.51 

7.61 

9.40 

3.80 

5.92 

18.88 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  ot 
V\e  anthracite  coal  roads  are  included  in  this  table. 

For  the  separate  lines  or  companies  the  exhibit  is  no 
less  noteworthy  than  for  the  roads  as  a  whole.  As  in- 
dicating the  general  character  of  the  improvement,  we 
may  note  that  out  of  the  whole  54  roads  reporting  oilly 
one  has  a  decrease.  All  the  rest  have  increases,  and 
in  most  cases  for  very  large  amounts.  We  may  cite 
as  illustrations  the  New  York  Central  among  the  trunk 
lines  with  a  gain  of  $1,141,310;  the  Canadian  Pacific, 
the  Northern  Pacific  and  the  Great  Northern  among 
the  Northern  trans-continental  lines,  with  increases 
respectively  of  $1,163,000,  $1,198,063  and  $700,524; 
the  Southern  Railway  and  the  Louisville  &  Nashville 
among  Southern  roads  with  increases  of  $698,994  and 
$537,025;  the  Missouri  Pacific  and  the  Missouri  Kansas 
&  Texas  among  Southwestern  roads,  with  increases 
of  $471,365  and  $237,013,  and  the  Illinois  Central 
among  roads  in  the  Middle  West  with  an  improvement 
of  $374,833.  The  following  shows  all  changes  for  the 
separate  companies  for  amounts  in  excess  of 
$30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JANUARY. 


I TICTCQ/SCS 

Northern  Pacific 1,198,063 

Canadian  Pacific *1, 16,3, 000 

N.  Y.  Cent.  &  Hud.  Riv-  1,141,310 
Gt.  North.  Svs.  (2  rds.).       700,524 

Southern  Railway 698,994 

Louisville  &  Nashville..  537,025 
Mo.  Pacific  Svst.  (2  rds.)      471,365 

Illinois   Central 374,833 

Mo.  Kansa.s  &  Texas 237,013 

Minn.St.  P.  &S.S.  M..  232,977 
Denver  &  Rio  Grande.  .  .  229,000 
Grand  Trunk  Sys.  (3  rds)  222,197 
Colorado  &  Southern...       218,183 

Wabash 194,003 

Mohile  &  Ohio 185,062 

Central  of  Georgia 178,629 

Cin.  New  Orl.  &  Tex.Pac  125,021 
Wheeling  &  Lake  Erie..  122,104 
Texas  &  Pacific 106,7,59 


Ala.  New  Orl.   &  Texas 

Pacific  (3  roads) 

Canadian  Northern 

Buff.  Roch.  &  Pitts 

Cliicago  Great  Western. 
Detroit  Toledo  &  Ironton 

Ala.  Gt.    So 

Gulf  &  Ship  I.sland 

Duluth  So.  Shore  &  Atl. 
Chic.  Ind.  &  Louisville. . 

St.  Louis  Southwest 

Minn .  &  St .  Louis 

Toledo  St.  Louis  &  West. 

Total  (37  road.s) 

Yazoo  &  Miss.  Valley.. 


Increases. 

96,091 
95,900 
87,630 
79,759 
78,630 
56.437 
41,872 
41,713 
40,708 
39,185 
37,624 
31,827 

.$9,063,438 

Decreases . 
.       $35,551 

.       $35,551 


Total  (1  road). 
a  Covers  only  three  weeks  of  the  month. 


It  will  be  seen  that  the  Yazoo  &  Mississippi  Valley 
is  the  only  road  which  has  sustained  a  loss  in  earnings, 
and  there  the  falling  off  must  have  followed  mainly 
from  the  contraction  in  the  cotton  movement.  For 
in  January  1906  the  Illinois  Central  with  the  Mississippi 
Valley  deUvered  only  82,850  bales  of  cotton  at  New 
Orleans,  against  136,320  bales  in  January  last  year. 
The  Crescent  City  is  evidently  still  suffering  from  the 
effects  of  the  3'ellow  fever,  this  having  deflected  some 
traffic  to  other  points.  At  all  events,  only  174,834 
bales  were  delivered  at  New  Orleans  by  the  various 
routes  in  January  1906,  against  286,861  bales  in  Janu- 
ary last  year.  On  the  other  hand,  at  Galveston  the 
cotton  receipts  this  year  were  202,189  bales,  as  against 
142,827  bales  last  year.  At  all  the  Southern  ports 
combined  the  receipts  were  only  599,249  bales,  as 
against  670,775  bales  last  year,  770,550  bales  in  1904 
and  953,391  bales  in  1903,  as  per  the  following.  We 
might  add  that  the  shipments  overland  were  160,840 
bales  this  year,  against  165,294  bales  last  year  and 
233,979  bales  the  yearbefore. 
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RECEIPTS   OF   COTTON    AT   SOUTHERN    PORTS   IN   JANUARY 
1906,  1905,  1904,  1903,  1902  and  1901. 


Ports. 


Galveston    bales 

Pt.  Artliur 

New  Orleans 

Mol)ile 

Pensacola,  &c 

Savannah 

Brunswick,   &c. 

Charleston 

Georfretown,  &C- 

Wilmington 

Washington,  &c 

Norfolk 

Newport  News,  &c 

CTotal 


January 


1906.      1905.   I   1904.   I   1903.   i   1902.   |   1901. 


202,189 
13,311 

174,836 
22,249 
37,855 
72,585 
19,501 
C,574 
234 
13,934 

32",935 
3,046 


142 
37 

286 
21 
25 
83 
16 
6 

10 

39" 
1 


827  238 
608  35 
861|270, 
4021  16 
219  19 
543    95 


466 
881 
129 
135 

098 
606 


599,249  670,775 


769  270 
431  21 
390  294 
878,  31 
961.  30 
736il62 
985     17 


944 

68 

955 

524 
909 


485  244 
783.  2 
726  349 
S3  5  15 
723,  40 
0121130 
568 i    14 


553 

411 

338 

724 

23,9841   27.253 

62 

,423 

48 

711 

,786 


,600  243,100 
,885!  10,006 
764  249  828 


609 

71 

779 

816 


770.550  953.391 


26, 

62, 
3, 


918,558 


8,938 

23,298 

100,538 

14,332 

13,912 

143 

14,053 

43 

34,956 

1,580 


714,782 


With  reference  to  the  Western  grain  movement, 
there  was  a  substantial  increase  in  the  receipts,  though 
this  did  not  extend  to  all  the  different  cereals  nor  to 
all  the  different  points.  Taking  the  various  grains 
together,  it  is  found  that  the  deliveries  of  wheat, 
corn,  oats,  barley  and  rye  at  the  Western  primary 
markets  aggregated  54,583,220  bushels  for  the  four 
weeks  ending  Jan.  27  this  ye  r,  as  against  only  43,- 
331,601  bushels  in  the  corresponding  period  of  last 
year.  The  Western  grain  movement  in  detail,  pre- 
pared in  our  usual  form,  is  as  below. 


FLOUR  AND  GRAIN  RECEIPTS. 


Oats         Barley  Rye 

(bush.)        (bush.)  (bush.) 

6,866.400   1,779,197  155,967 

3,280,900  1,946,087  128,613 

8.30,600  1,685,200     82,400 
436.800      908,200     36.500 


34,690 

495,750 
739.970 

1,683.000 
838,800 


2.003,400 
1,150,000 

355.800 
355,800 

180,197 
173,201 

353,722 
555.312 

948.800 
481.200 

973,642 
43S.328 


356.250  95.000 

198.000  61.200 

300  11.400 

1.400  25,200 


WESTERN 
Four  weeks  ending 

Jan.  27.  Flour 

Chicago —  (bbls.) 

1906 569,902 

1905 532,245 

Milwaukee — 

1906 80,175 

1905 149,650 

St  Louis — 

1906 160,680 

1905 176.340 

Toledo — 

1906 

1905 

Detroit^ 

1906 23.900 

1905 10,000 

Cleveland — 

1906 3.250 

1905-- 

Peoria — 

1906 71,400 

1905 41.250 

Duluth — • 

1906 

1905 

Minneapolis — 

1906 

1905 

Kansas  City — 

1906 

1905 _^ 

Total  of  all—  p 

1906 909.307   16.420,383   16,868,064  15,032,741  5,689,371  572,661 

1905 909,485  13,480,206  16  934,464     8,362,831  4,158.566  395,534 

To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  the  more  im- 
portant roads,  arranged  in  groups. 


Wheat 

(bzish .) 

871.796 

1,673,400 

601,920 
375,120 

1,277,290 
1.265,582 

134,000 
82.600 

95,169 
22,779 

43,364 
50,333 

56,900 
60,800 

2.940.664 
1.138.872 

8,745.280 
7.413  920 

1,654,000 
1,390,800 


Corn 
(bush.) 
,734,929 
.536,228 

518,700 
705,850 

,230,820 
875,790 

690,000 
,133,000 

756,453 
351,746 

884,012 
.604,390 

874,400 
,114  000 


10,600 
10  730 


209,000 
257,500 


22,700 
27.300 


502.294     46,664 
40,049     23,981 


1.926,780  1,086,530  158,530 
1,139,690       796,400     97,740 


593,400 
351,600 


EARNINGS  OF  NORTHWESTERN  AND 


January — 
Canadian  Pac-. 
Chi.Gt.  West.. 
DU1.S.S.&  Atl 
Gt.  Nor.  Syst._ 
Iowa  Central  .. 
Minn.  &  St.  L.. 
M.St.P&S.S.M. 
Northern  Pac 


1906. 
S 

4,409.000 
660,256 
235,863 

3.647,660 
238.152 
259,948 
847,249 

4.511.063 


1905. 
$ 

3.246,000 
580,497 
194.150 

2.947.136 
212,037 
222,.324 
614.272 

3.313.000 


1904. 
$ 

2.896.599 
599.994 
178,356 

2.607.278 
206.349 
206,625 
484.834 

3.108.591 


NORTH  PACIFIC  GROUP. 
1903.  1902.  1901. 


3,148.455 
018.126 
197.279 

2.728,436 
220,294 
222,219 
455,576 

3.285.706 


2,621.792 
629,088 
192,156 

2,535,140 
244,377 
262,976 
400.715 

3.032.377 


2.054,016 
531,733 
152,262 

1.927.949 
226.605 
260.772 
301.491 

2.376,489 


Total   

14.809,191  11.329.416  10.288,626  10,876.091 
based  on  1 1 1  miles  less  road . 

9.918,621 

7.831,317 

a  Results  are 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 

1906. 

1905. 

1904.            1903. 

1902. 

1901. 

January — 

$ 

S 

s             s 

$ 

$ 

Buft.K.&PlttS- 

692.407 

604.777 

482,979        573,636 

478.514 

463.736 

Chic.  Ind.  &  L. 

417,241 

376.533 

348,529        367.388 

334.0S4 

316,512 

Gr.Tr.oJCan.- 

1 

2.084,322 

1.771.406 

1,818.162 

Gr.  Tr.West... 

^2,896.439 

2.674,242 

2.253.378  -1     4.54,531 
94,897 

394,180 

342,122 

D.G.H.&M.. 

J 

112,416 

81,759 

Illinois  Central. 

4,460,800 

4,085.967 

3.651.170    3.777.861 

3.493,554 

3,220.473 

N.Y.C.&H.R.a 

7.185,708 

0,044,458 

5,380,746     6,239.441 

5,401,007 

5.182.978 

T0I.P.&  West. 

111.6S1 

100,933 

122,555         105,858 

96.313 

96,217 

Tol.St.L.&W 

.      .304,880 

273,053 

242,229         281,692 

218.001 

234.056 

Wabash 

2.046.051 

1,852,048 

1.771.412     1.672,454 

1.600,211 

1.518,686 

Wh.  &LakeE. 

441.275 

319,171 

289.725        327.110 

267.283 

235.021 

Total   

18,556.342  16.331.182  14.542,723  15.979,190  14,226.975  13.510,322 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


a  The  Fall  Brook  System,  the  Boecli  Creek  RR..  the  Wallklll  Valley  RR.  and 
the  Boston  &  Albany  included  for  all  the  years. 


January — 
Ala.  Gt.  South. 
Ala. NO  &T.P. 

N.O.&N.K. 

Ala   &  Vleks. 

VIcks.Sh.&P. 

Cent,  of  Ga 

C.  N.O.&T.P. 
Lou.  A-  Nash.d. 
Mobile  &  Ohio- 

Southrrn  Ry 

Yazoo  &  M.  V. 

Total    1 


EARNINGS  OF 

190G.  1905. 

s  -    $ 

328.021        271.584 


SOUTHERN  GROUP. 

1904.     1903. 

$        $ 

252.415   228.563 


263.577 
132,805 
132.786 
923,602 
709.362 

3,097,260 
814.150 

4,430,108 
779.917 


198.0.38 
113.841 
121.258 
744.973 
584.341 

3.100,235 
629,094 

3.731.114 
815.408 


211.136 
130.559 
136.051 
807.200 
.505.041 

3.008.285 
(;38,7,S3 

3.722,044 
750.157 


213.046 
100.135 
115.469 
850,053 
490.792 

3,000.753 
074.207 

3,507.958 
049.950 


1902. 

S 

2,30,374 

184,042 
97.151 
102.343 
702.442 
458.589 

2.724.750 
5S0.010 

3.284.688 
038.314 


1901. 

$ 

206.012 

172.131 

93.584 

80,361 

671.236 

410.733 

2.,50I.6.37 

595.078 

3.0X4.187 

646.101 


2.211,054  10.369.946  10.228.877    9,896,932    9.063.915    8.467.060 


Col.  &  South. a. 
Den.  &  Ulo  Gr. 
Int.  4  Gr.  Nor. 
Mo.  Kan.it:  Tex. 
M.P.&Ccnt.Br. 
SI.L0UI8&80.W. 
Texas  &  Pac. . . 


1906. 

> 

908.G02 

1,560.000 

480.900 

1.093.094 

3.714,458 

715,638 

1. 244.640 


1905. 
S 

780.419 
1.331.000 

481,402 
1.450.081 
3.243,093 

670.453 
1.137.887 


1904. 

$ 

600.297 
1,218.328 

489,650 
1.493.749 
3.634,557 

686,371 
1.139.450 


1903. 
9 

741.112 
1.371.158 

513,030 
1.403.330 
3,593,937 

594,058 
1,057.060 


1902. 
$ 

656.125 
1.367.091 

432.940 
I.31I.024 
2.913.857 

040.567 
1,064.750 


1901. 

$ 

668.053 
.195.037 

378.562 
,353.850 
.929.477 

677.712 
.073.516 


Total    10,413,338    9,106.395    9.162,308    9.274.297    8.385.354    8.176,207 

a  For  1906  and  1905  Includes  Col.  &  South.,  Ft.  Worth  <t  Denver  City  and  all 
amUated  lines.  For  previous  years  we  have  combined  Colorado  it  Southern  and 
Ft   Worth  <t  Denver  City. 

GROSS   EARNINGS   AND   MILEAGE   IN   JANUARY. 


Name  0/  Road. 


Ala.  Great  Southern 

Ala.  NewOrl.  &Tex.P. 

NewOrl.  &  No.  East. 

Ala.  &  Vickshurg 

Vicks.  Sh.  &  Pacific. 
Ruff.  Roch.  &  Pitts.. - 
California   Northwest.. 

Canadian  Northern 

Canadian  Pacific    

Central  of  Georgia 

Chattan.   Southern 

Cliicago  Great  Western. 
Chicago  Ind.  &  Louisv 
Cliicago  Terminal  Trans 
Cin.New  Orl.&  Tex. Pac 
Colo.  &  Southern,    inc. 

Ft .  Worth  &  Den  .City 
Denver  &  Rio  Grande 
Detroit  T0I.&   fronton, 

Ann  Arbor  System. 
Duluth  So.  Sh.  &  .\tl. 
Georgia  South.  &  Fla. 
Grand  Trunk  of  Can.. 

Grand  Trunk  West. 

Det.Gr.  Hav.  &  Mil 
Gt.Nor.— St.  P.  M.&M 

incl.  East  of  Minn... 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

lUinois  Southern 

Internal. &  Gt.  North.. 

Iowa  Central 

Louisville  &  Nashville. 
Macon  &  Birmingham. 

Manistique 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  St.  P.  &  S.  S.  M. 
Mo.  Kansas  &  Texas.  . 
Mo.  Pacific  &  Iron  Mt. 

Central  Branch 

Mobile  &  Oliio 

Nevada  Cal.  &  Oregon 
N.  Y.  Cent.  &  Hud.Riv 

Northern  Pacific 

Rio  Grande  Southern. . 
St.  Louis  Southwestern 

Southern  Indiana 

.Southern  Railway 

Texas   Central 

Texas  &  Pacific 

Toledo  Peoria  &  West. 
Toronto  Ham.  &  Buff 
Toledo  St.  Louis  &  Wes 

Waba.sh 

Wheehng  &  Lake  Erie. 
Yazoo  &  Miss.  Valley.. 

Total  (54  roads) 

Mexican  Roads  (not  in- 
cluded in  totals) 

Interoceanic  of  Mexico. 
Mexican  International. 

Mexican    Railway 

Mexican  Southern 

Nat.  RR.  of  Mexico... 


Gross  Earnings. 


1906. 


S 

328.021 

263.577 
132,865 
132.786 
692,407 
102,280 
359.900 
4.409,000 
923,602 
11.917 
660.256 
417,241 
135.318 
709,362 

998,602 
1,560.000 

365,579 
235.863 
143,723 

2,896,439 

3.410,467 

237.193 

188,373 

4,460.800 

31.321 

486,900 

2.38,152 

3,697,260 

11,529 

4,937 

61,303 

259,948 

847.249 

1,693,094 

3.574,376 

140,082 

814,156 

12,158 

7,185.768 

4,511,063 

47,271 

715,6,38 

113,246 

4,430,108 

83,230 

1,244,646 

111,681 

66,087 

304,880 

2,046,051 

441,275 

779,917 


1905. 


Increase    or 
Decrease. 


S 

271,584 

198,038 

113,841 

121,258 

604,777 

89.894 

264.000 

3,246,000 

744,973 

7,443 

580,497 

376,533 

116,562 

584,341 

780,419 
1,331,000 

286,949 
194,150 
137,118 

2,674,242 

2,749,568 

197,568 

146,501 

4,085.967 

20.630 

481,462 

212,037 

3,160,235 

9.085 

4.20 

54,360 

222,324 

614.272 

1,456.081 

3,134.713 

108.3S0 

629.094 

10.037 

6,044.458 

3,313,000 

40,619 

676,453 

112,509 

3,731,114 

69,886 

1,137,887 

100,933 

53,180 

273,053 

1,852,048 

319,171 

815,468 


57,728,897  48,559,919 


534,234 
641,551 

a403,200 
101,073 

1,163,162 


483,433 

533,827 

0343,400 

92,875 

997,862 


S 

+  66,437 

+  65,539 

+  19.024 

+  11.528 

+  87,6.30 

+  12.38(; 

+  95,900 

+  1,163,000 

+  178,629 

+  4,474 

+  79,759 

+  40,708 

+  18,756 

+  125,021 

+  218,183 
+  229,000 

+  78,630 

+  41,713 

+  6,605 

+  222,197 

+  660,899 

+  39.625 

+  41,872 

+  374,833 

+  10,691 

+  5,438 

+  26,115 

+  537,025 

+  2,444 

+  730! 

+  6,9431 

+  37,6241 

+  232,9771 

+  237,0131 

+  439, 663  i 

+  31,702 

+  185,062 

+  2.121 

+  1,141.310 

+  1.198,063 

+  6,652 

+  39,1851 

+  7371 

+  698.9941 

+  13,344; 

+  106,7.591 

+  10,748 

+  12,907 

+  31,8271 

+  194,003 

+  122,104 

—35,551 


Mileage. 


1906.    1905 


+  9,168,978 


+  50.801 
+  107.724 

+  59,800 

+  8.198 

+  165,300 


309 

196 

143 

189 

553 

205 

1,932 

8,776 

1,878 

105 

818 

591 

102 

336 

1.725 
2,470 

684 
586 
395 

4,085 

5,860 

250 

280 
4,459 

137 
1.159 

558 

4,101 

97 

78 

140 

799 
1,828 
3,042 
5,849 

388 

926 

144! 
3,515 
5,738' 

180 
1,451 

201 
7,487 

227j 
1,826' 

2481 
88 

451 
2,517 

488 
1,210 


309 

195 

143 

189 

553 

205 

1,492 

8.568 

1,878 

105 

818 

591 

102 

336 

1.725 
2,460 

684 
586 
395 

4,085 

5,701 

250 

280 
4;374 

137 
1,159 

558 

3,897 

97 

78 

140 

799 
1,629 
3,042 
5,794 

388 

926 

144 
3,490 
5,610 

180 
1,451 

201 
7,201 

227 
1,826 

248 
88 

451 
2,517 

488 
1,207 


81,800  79.997 


736 
883 
321 
263 
1.730 


736 
880 
321 
263 
1,599 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;    fourth  week  not  yet  reported. 
a  Covers  only  three  weeks  of  the  month. 


a  Figures  for  fourth  week  of  1906  not  vet  reported;  taken  same  as  last  year. 

d  Includes  earnings  of  Atlanta  KnoxvlUe  &  Northern  in  1904.  1905  and  1906.ti] 


THE  AMERICAN-GERMAN  COMMERCIAL 
TREATY. 

[Communicated.] 
I. 

It  would  be  preposterous  to  consider  the  notice  by 
which  the  German  Government  denounced  the  existing 
Customs  agreement  between  the  United  States  and 
Germany,  in  consequence  whereof  the  present  tarifif 
relation  will  expire  March  1  1906,  a  compulsory  or 
even  an  unfriendly  act  against  the  United  States.  It 
may  rather  be  deemed  directed  against  Belgium,  Italy, 
Austria-Hungary,  Russia,  Roumania,  Servia  and 
Switzerland.  With  these  States  Germany  entered  into 
new  commercial  treaties  by  which  the  German  Customs 
duties  were,  as  a  rule,  fixed  at  higher  rates  than  they 
had  been  heretofore,  to  go  into  effect  March  1  1906, 
and  in  all  these  treaties  German v  conceded  the  other 
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party  the  rights  of  the  most  favored  nation.     Would 
Germany  allow  her  tariff  relation  to  our  country  to 
remain  over  that  day,  as  it  is  now,  her  new  treaties 
would  at  once  become  meaningless;  for  at  present  the 
United  States  is  accorded  the  same   duties   as   those 
seven  States,  and  the  latter  would  not  hesitate,  on 
account  of  the  most-favored-nation  clause,  to  likewise 
claim  the  continuation  of  the  present  rates,  and  would 
be  entitled  to  it.     That  here  and  there  a  newspaper 
or  a  politician  contended  Belgium  and  the  other  States 
named  above  could  not  avail  themselves  of  the  most- 
favored-nation  clause  for  the  purpose  of  obtaining  the 
same  concessions  as  our  country,  since  the  Customs 
agreement  of  1900  had  already  been  in  existence  when 
they  entered  into  the  new  treaties,  is,  to  be  sure,  not 
to  be  denied.     But  if  their  opinion  should  prevail,  the 
German  Government  would  be  criticized  for  gratui- 
tously allowing  the  United  States  preferentials  over 
other  States  which  secured  their  new  treaty  rights  in 
exchange  for  a  series  of  special  concessions.     Thus  the 
German  Government  was  compelled  to  denounce  the 
agreement    by    which    the    American    administration 
granted  lower  duties  for  certain  German  articles,  and 
on  account  of  which  that  Government  allowed  America 
the  conventional  rates  of  the  German  tariff.     That  a 
new  agreement  may  be  reached  is  quite  generally  ex- 
pected and  hoped  in  Germany,  except  perhaps  by  the 
Agrarians,  some  Government  officers  and  some  angry 
industrials.     In  any  case  the  German  Government  is 
endeavoring  to  obtain  a  new  contract  for  mutual  cus- 
toms treatment.     Furthermore,  the   notice  which  is 
accompanied  by  the  offer  to  enter  into  a  new  treaty 
does  not  signify  a  different  treatment  from  that  which 
was  accorded  other  States.     By  combining  notice  and 
offer  Germany,  just  to  the  contrary,  gives  evidence 
that  she  is  willing  to  treat  all  countries  with  which  she 
has  trade  connections   alike.     If  a  convention  with 
the  United  States  is  effected,  as  it  has  been  with  other 
States,  the  conventional  rates  will  obtain,  and  if  the 
efforts  to  effect  it  fail,  the  partly  exorbitant  rates  of 
the  so-called  general  tariff  will  be  exacted,  just  as  other 
States  have  to  submit  to  which  do  not  deem  it  expedi- 
ent to  have  a  special  Customs  agreement. 

It  may,  of  course,  seem  doubtful  whether,  after  the 
elimination  of  the  present  agreement  of  1900,  not  the 
provisions  of  the  convention  of  August  22  1891 — 
the  so-called  Saratoga  convention,  which  was  concluded 
by  Forster  and  the  German  Charge  d' Affaires  von 
Mumm — and  of  the  American-Prussian  treaty  of  1828 
will  revive.  Under  either  of  them  the  United  States 
enjoyed  the  rights  of  the  most  favored  nation.  In 
Germany  many  persons  are  of  the  opinion  that  the 
treaty  of  1828  has  gone  out  of  existence  with  the  estab 
lishment  of  the  German  empire— though  the  German- 
Government  not  only  expressly  but  in  fact  held  this 
treaty  as  binding  the  whole  empire,  even  when  the 
American  Administration  declared  it  to  be  valid  only 
as  to  Prussia.  But  just  because  our  Administration 
made  this  declaration  it  will  not  be  able  to  have  re- 
currence to  the  treaty  with  Prussia  of  1828  any  more 
than  to  those  with  Hanover  of  1846  and  with  Meckleu- 
burg-Schwerin  of  1847.  The  Saratoga  convention 
referred  in  its  provisions  to  distinctly  named  single 
articles,  and  was  essentially  nothing  but  an  application 
of  that  old  American-Prussian  treaty.  Finally,  it  is 
the  rule  that  a  contract  which  had  been  amended  or 
replaced  by  another  contract  will  not  become  valid 


again  by  the  sole  fact  that  the  second  contract  is  can- 
celed. The  old  contract  is  annulled  and  remains  void 
until  it  is  re-established  by  an  express  declaration  of 
the  parties. 

Though,  however  the  effecting  of  a  new  Customs 
treaty  is  generally  desired  in  Germany,  scarcely  any- 
body thinks  that  the  United  States  should  again  be 
granted  all  those  concessions  which  she  is  now  enjoying, 
unless  she  is  willing  to  make  exactly  like  advances. 
The  granting  of  the  full  and  unconditional  right  "of  the 
most  favored  nation  which  is  accorded  the  other  treaty 
countries  is  now,  according  to  the  very  general  German 
opinion  as  to  the  United  States,  entirely  out  of  the 
question,  and  this  simply  because  the  United  States 
herself  does  not  on  her  part  recognize  such  concession 
at  all.  In  the  Custom  and  commercial  treaties  of  the 
European  States  the  meaning  of  the  most-favored- 
nation  clause  varied  several  times.  Count  von 
Schwerin-Loewitz  only  shortly  established  this  fact  in 
a  magazine  article  after  Dr.  Glier  had,  in  behalf  of  the 
"Mitteleuropoeische  Wirthschaftverein"  (Middle  Eu- 
ropean Economical  Association),  examined  several 
hundreds  of  treaties  and  published  the  result  of  this 
investigation.  Those  treaties  which  were  made  within 
the  eighteenth  and  within  the  first  quarter  of  the  nine- 
teenth century,  without  any  exception,  provide  that 
if  one  of  the  contracting  States  should  grant  a  third 
one  any  favor  in  relation  to  commerce  and  navigation, 
the  same  favor  should,  without  any  .further  act  and 
gratuitously,  devolve  upon  the  other  party,  and  no 
matter  whether  that  third  State  received  it  for  nothing 
or  in  consideration  of  a  counter-favor.  They  contained 
what  is  termed  the  unconditional  most-favored-na- 
tion's right.  This  practice  ceased  as  soon  as  the  United 
States  entered  the  group  of  treaty-making  Powers. 
Since  that  time  all  treaties — including  those  between 
European  States — granted  a  conditional  right  only, 
i.  e.,  the  reciprocity.  The  parties  to  the  contract 
bound  each  other  to  allow  the  other  party  the  same 
favors  which  should  in  future  be  granted  a  third  State, 
but  foi*nothing  only  in  case  the  concession  to  the  third 
State  was  given  for  nothing  ("if  the  concession  was 
freely  made");  while,  if  the  case  was  different,  for  con- 
ceding an  as  like  a  favor  as  possible  ("on  allowing  same 
compensation  if  the  concession  was  conditional" — 
words  of  the  American-French  treaty  of  1778) .  Only 
since  1860  Europe  returned  to  the  unconditional  clause. 
The  new]conventions  of  Germany  with  the  sevenabove- 
named  countries,  too,  contain  it.  But  the  United 
States  never  in  any  commercial  treaty  granted  a  most- 
favored-nation's  right  but  the  conditional  one.  It  is 
therefore  held  she  would  likewise  not  consent  to  grant- 
ing an  unconditional  right  in  the  present  case,  and  Tor 
this  reason  could  not  expect  such  right  from  Germany. 

The  German  Government  has  been  constantly  criti- 
cized— and  not  by  the  Agrarians  only — for  treating  the 
United  States  as  entitled  to  the  rights  of  the  most 
favored  nation.  This  criticism  culminated  now  since 
the  Government  is  to  fulfill  the  difficult  task  of  inducing 
a  friendly  re-establishing  of  the  commercial  relations 
with  our  country  oh  a  new  basis,  in  efforts  to  show,  in 
several  pamphlets  and  articles,  that  neither  Prussia 
nor  Hanover  nor  Mecklenburg-Schwerin  nor  the 
German  Empire  ever  took  on  themselves  the  corre- 
sponding obligation,  that  that  treatment  was  rather  a 
voluntary  one  and  to  which  the  United  States  had  uo 
right  whatever.     At  the  same  time  it  is  pointed  ont 
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everywhere  that,  under  the  practice  heretofore  adhered 
to,  the  mutual  treatment  was  a  very  unequal  one; 
that,  in  fact,  America  was  enjoying  by  far  more  and 
greater  advantages  than  Germany.  Such  fault- 
finding is  especially  directed  against  the  agreement  of 
1900,  which  was  negotiated  on  the  basis  of  the  Dingley 
law,  and  by  whichthellnited  States  granted  lower  du- 
ties only  for  a  small  number  of  groups  of  commodities, 
while  Germany,  although  not  expressly  but  in  fact, 
held  all  conventional  rates  applicable.  The  fact  that 
the  export  of  the  United  States  to  Germany  is  much 
larger  in  value  than  that  of  Germany  to  the  United 
States  is  attributed  by  many  writers  to  this  difference 
as  the  main  cause.  Besides,  the  complaint  is  heard 
that  articles  which  are  exported  from  each  of  the  two 
countries  to  the  other — like  furs,  skins,  leather,  shoes, 
caoutchouc,  furniture — have  to  pay  higher  duties  in 
the  United  States  than  in  Germany.  A  direct  feeling 
of  irritation  is  given  vent  to  as  soon  as  the  instance  of 
France  is  cited.  In  the  American-French  Customs 
agreement,  which  likewise  is  based  on  the  Dingley  Act, 
France  allows  the  United  States  lower  duties  only  for 
some  twenty  numbers  of  her  voluminous  tariff;  every 
other  American  article  is  in  France  subjected  to  the 
French  general  tariff.  The  cases  of  Portugal  (1899) 
and  of  Italy  (1900)  bear  the  same  features. 

Therefore,  Count  Tiele-Winckler,  who  commented 
on  Frank  A.  Vanderlip's  paper  on  the  American 
commercial  conquest  of  Europe,  and  translated  it  into 
German,  demands  that  Germany  should  follow  the 
example  of  the  United  States  as  to  her  commercial 
policy,  and  quite  general  is  the  desire  for  a  mere  reci- 
procity agreement,  i.  e.,  concession  for  concession.  It 
is  added,  concessions  of  inferior  value  should  not  be 
accepted  at  all.  The  economical  equality  of  the  con- 
cessions should  be  closely  balanced,  i.  c,  such  con- 
cessions only  should  be  granted  the  economical  effect 
of  which  is  nearly  equal  to  that  of  the  counter-con- 
cessions. In  no  other  way  would  it  be  possible  to 
bring  forth  "the  most  perfect  equity  and  reciprocity." 

Moreover,  several  people  demand  that  Germany 
should  keep  some  concessions  as  a  reserve  which  could 
be  granted  in  future  in  case  the  United  States  allow 
another  country  more  liberal  advantages,  as  she  _Jias 
done  to  Cuba. 

In  short,  the  German  people  want,  as  has  been  ex- 
pressly said,  "the  United  States  to  contract  with  Ger- 
many upon  the  level  of  economical  equality  of  birth," 
and  not  to  cling  to  the  position  that  she  was  entitled 
to  more  than  she  is  willing  to  give  herself. 

Besides  this,  Germany's  interest  is  scarcely  more 
fixed  in  the  rates  of  duty  than  in  the  way  the  dut}^  is 
levied.  Nobody,  of  course,  expects  that  America 
would  abandon  the  system  of  ad  valorem  duties,  as 
most  of  the  European  States,  and  especially  Germany, 
did  long  ago.  The  interested  parties,  however,  de- 
mand a  more  liberal  and  less  burdensome  method  of 
appraising,  as  well  as  a  more  convenient  system  of 
Customs  procedure.  They,  as  a  rule,  contend  that 
the  provisions  which  govern  the  Customs  procedure 
lead  to  chicanery  and  arbitrariness,  and  even,  without 
such,  are  apt  to  unnecessarily  hamper  and  encumber 
imports.  In  addition  to  several  chambers  of  com- 
merce, the  "American  Association  of  Commerce  and 
Trade"  of  Berlin  urged  upon  the  German  Government 
the  necessity  of  having  those  difficulties  taken  out  of 
the  Customs  administration. 


That  it  will  be  difficult  to  induce  the  present  Congress 
to  ratify  a  full  and  extensive  reciprocity  treaty  is  weH 
known  among  German  writers  and  politicians.  They 
nevertheless  do  not  deem  it  improbable  that  such  a 
treaty  may  be  brought  about.  There  is  no  ignoring 
the  fact  that  in  the  United  States  the  opinion  is  pre- 
vailing that  Germany  could  not  do  without  the  larger 
part  of  the  American  products  she  has  been  steadilj 
importing,  or  at  least  could  not  do  without  them  but  to 
her  inadequately  great  disadvantage,  especially  grains, 
cotton  and  oil,  and  that  therefore,  in  the  Americaa 
mind,  maintaining  the  German  market  for  the  AmericaM 
exporter  seems  by  far  less  difficult  than  maintaining 
the  American  market  for  the  German  exporter.  But, 
besides  trying  to  reduce  this  opinion  ad  absurdum  by 
materially  enhancing  the  German  rates  of  duty,  they 
quite  generally  hold  in  Germany  that  maintaining  th« 
present  volume  of  export  of  American  goods  to  Ger- 
many is  to  the  Americans  of  greater  importance  thaM 
to  the  Germans  the  keeping  up  of  their  exports  to 
America.  According  to  German  statistics,  the  ex- 
ports from  the  United  States  to  Germany  averaged 
954,000,000  marks  during  the  years  1900  to  1903, 
while  those  from  Germany  to  the  United  States 
amounted  to  only  436,000,000  marks  a  year  in  the 
average.  Consequently  the  American  interest  in 
maintaining  the  present  exchange  of  commodities  is 
deemed  larger  than  that  of  Germany.  The  German 
writers  fail  to  see — or  feign  not  to  see — that  main- 
taining the  status  which  obtains  now  is  out  of  the 
question.  For  Germany  wants  on  one  side  to  exact 
higher  duties  than  she  is  levying  now,  in  some  cases 
even  higher  conventional  duties;  and  on  the  other  to 
receive  more  concessions  for  her  products  than  she  is 
now  enjoying.  Those  writers  further  fail  to  see  that 
those  official  German  statistics  are  misleading,  inas- 
much as  they  give  the  exact  values  of  the  exports, 
but  not  those  of  the  imports.  The  values  of  imported 
articles  are  taken  into  account  as  they  appear  in  the 
German  ports  of  entry  or,  if  the  goods  are  imported  via 
Belgium  or  Holland  or  France,  at  the  German  frontier; 
they  therefore  contain,  in  addition  to  the  purchasing 
price,  the  cost  of  transportation — to  a  large  part 
transportation  in  German  ocean  vessels.  The  writers, 
finally,  do  not  see  that,  no  matter  whether  a  new  treaty 
is  effected  or  not,  if  only  no  tariff  war  is  decided  on, 
neither  side  has  to  apprehend  the  loss  of  the  whole 
export . 


ITEMS  ABOUT  BANKERS,  BANKS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  136 
shares,  of  which  111  shares  Avere  sold  at  auction  and  2S 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
companjf  stocks  reach  a  total  of  127  shares.  A  lot  of  25 
shares  of  stock  of  the  United  National  Bank  was  sold  at  110, 
as  against  94 J^  in  Januarj^,  when  the  last  previous  public 
sale  was  made.  A  sale  of  100  shares  (par  value  $25  each) 
of  stock  of  the  Farmers'  Loan  &  Trust  Co.  was  made  at 
auction  at  1455. 

Shares.  BANKS — New  York.     Low.    High.  Close.    Last  previous  sale . 

2-25  Commerce,  Nat.  Bunk  of.   196       196  196        Feb.    1906—  195?j 

11   Mechanics'  Nat.  Bank...   278?i  278Ji  278Ji  Nov.     1905—  285H 

75  Pacific  Bank 247       247  247       Mar.     1905—  25C>^ 

25  United  National  Bank  ...   110       110  110       Jan.      1906—     94M 

TRUST  COMPANIES— A'cw  York. 

2  Bowling  Green  Tru.st  Co..  225       225       225       Jan.  1906—  2.38 Ji 

100  Farmers' Loan  &Tr.  Co. -1455     1455     1455       Feb.  1906-1460 

5  Lawyers' Tit. Ins. &Tr.Co.  325M  325H  325>^  Feb.  1906—  312 
TRUST  COMPANY— BrooWyn. 

20  People's  Trust  Co 350       350       350       Nov.  1905—  340>S 

X  Sold  at  the  Stock  Exchange. 
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— On  May  1st  the  Phenix  National  Bank,  49  Wall  Street, 
this  city,  will  move  to  the  ground  floor  corner  of  the  German- 
American  Building,  Nassau  and  Liberty  streets.  These 
oflSces  are  at  present  occupied  by  Farson,  Leach  &  Company. 
Besides  the  regular  entrances  on  both  Nassau  and  Liberty 
streets,  the  bank  will  also  have  a  corner  entrance  added. 
Since  the  accession  last  April  of  Finis  E.  Marshall,  President, 
and  kindred  interests,  to  control,  the  institution  has  about 
doubled  its  business  and  has  found  the  Wall  Street  quarters 
inadequate.  At  the  last  call,  January  29,  this  year,  the 
Phenix  total  deposits  amounted  to  $10,984,794,  contrasting 
with  $8,671,964  August  25  1905;  $7,228,605  May  29,  and 
$5,104,305  March  15.  Its  surplus  and  profits  January  29 
were  $223,805;  capital,  $1,000,000;  total  resources, 
$13,262,610.  Besides  Mr.  Marshall  the  official  staflP  consists 
of  August  Belmont  and  George  M.  Coffin,  Vice-Presidents; 
Alfred  M.  Bull,  Cashier;  and  Bert  L.  Haskins,  Assistant 
Cashier. 

— As  part  of  the  general  plan  to  consolidate  the  business  of 
the  National  Shoe  &  Leather  Bank  with  that  of  the  Metro- 
politan Bank  of  this  city,  the  foi'mer's  stockholders  voted 
this  week  to  liquidate  the  bank  on  the  28th  inst.  It  is  then 
to  become  a  State  institution,  to  be  known  as  the  Shoe  & 
Leather  Bank,  and  will  exist  as  such  until  four  weeks  later, 
when  the  consolidation  with  the  Metropolitan  will  be  con- 
summated. George  L.  Pegram  has  lately  been  appointed 
Assistant  Cashier  of  the  Metropolitan  and  will  be  the  manager 
of  its  Maiden  Lane  branch. 

— Leonard  H.  Hole  has  been  elected  a  director  of  the 
Guardian  Trust  Company  of  this  city,  to  succeed  Bird  S. 
Coler,  resigned. 

— Horace  C.  Stebbins,  of  Grinnell,  Willis  &  Company, 
dry  goods  commission  merchants,  44  Leonard  Street,  and 
Arthur  Iselin,  of  William  Iselin  &  Company,  dry  goods  com- 
mission merchants,  1  Greene  Street,  were  elected  directors 
of  the  Lincoln  Trust  Company  of  this  city  at  a  recent  meeting 
of  the  board.  At  the  same  time  George  Leask  was  added 
to  the  executive  committee.  The  Lincoln  Trust  announces 
the  opening  of  a  branch  at  72nd  Street  and  Broadway,  to 
occupy  the  old  Colonial  Club  Building,  which  will  be  re- 
modeled for  the  purpose.  This  branch  will  be  conducted 
by  a  newly  appointed  officer,  Charles  B.  Collins,  Cashier, 
formerly  the  manager  of  another  up-town  branch  institution 
in  the  neighborhood. 

— The  proposition  to  increase  the  capital  of  the  Interboro 
Bank  of  this  city  from  $100,000  to  $200,000,  referred  to 
in  this  department  last  week,  will  be  acted  upon  by  the 
stockholders  on  March  7. 

— An  increase  in  the  capital  of  the  Knickerbocker  Trust 
Company  of  this  city  is  contemplated.  A  special  meeting 
of  the  stockholders  will  be  held  at  the  main  office  (358  Fifth 
Avenue)  on  the  28th  inst,  when  action  will  be  taken  on  the 
question  of  issuing  2.000  new  shares  (par  value  $100), 
whereby  the  capital  will  be  raised  from  $1,000,000  to 
$1,200,000.  The  additional  stock  will  be  offered  to  present 
shareholders  in  proportion  to  their  holdings  at  $1,000  per 
share.  The  Knickerbocker  is  one  of  the  few  institutions  which 
showed  an  increase  in  its  business  for  the  twelve  months 
to  January  1906.  A  comparison  of  the  figures  for  the  past 
two  years,  as  reported  to  the  banking  department,  is  given 
herewith . 

Surplus  <fc 
Profits .  A  gqregatc 

Dale.  Capital.      Book  Value.       Deposits.  Resnurcc^. 

.Jan  1  1906.. $1,000,000     $2,982,300     861.124,062     .S66,000,.')74 

Jan.  1  190.5 1,000,000       2,480,679     ■55,332,897        .59,3.58,014 

,Jan.  1  1904 1,000,000       2,356,142       33,741,026       37, 490, .569 

— A  new  number  of  the  cardboard  map  and  holiday  calen- 
dar, which  the  New  York  National  Exchange  Bank  of  this 
city  has  issued  annually  for  several  years  past,  is  being  dis- 
tributed. The  calendar  shows  the  holidays,  in  addition  to 
Sundays,  affecting  the  maturity  of  negotiable  instruments, 
and  gives  the  legal  and  contract  rates  of  interest  in  the 
States  and  Territories,  Cuba,  Hawaii,  the  Philippines,  Porto 
Rico,  Mexico,  the  Dominion  of  Canada  and  the  Province 
of  Quebec.  The  map  of  the  United  States  which  accom- 
panies the  calendar  indicates  the  statute  requirements  of 
all  the  States  and  Territories  relating  to  the  payment  of 
negotiable  instruments — the  printing  of  these  in  white,  blue, 
red  and  shaded  lines  denoting  tlie  practice  as  to  the  allow- 
ance of  days  of  grace.  The  idea  is  copyrighted  by  D.  H.  G  . 
Penny,  Assistant  Cashier  of  the  bank. 


— The  City  National  Bank  of  Springfield,  Mass.,  was 
placed  in  voluntary  liquidation  on  the  8th  inst.,  its  stock- 
holders on  that  date  having  formally  authorized  its  merger 
with  the  Union  Trust  Company.  The  latter  has  a  capital 
of  $500,000  and  surplus  of  $250,000.  It  is  thought  that 
the  bank's  stock  will  yield  about  $190  per  $100  share  in 
liquidation. 

— A  new  trust  company  is  organizing  in  Philadelphia  under 
the  name  of  the  Federal  Trust.  The  institution  is  to  locate 
in  the  vicinity  of  Broad  and  Federal  streets,  and  is  to  have 
$200,000  capital,  with  a  surplus  of  $50,000.  The  stock  will 
be  in  shares  of  $100  each.  Wilson  T.  Berger,  James  Walker 
Henry  Di  Berardino  and  William  R.  Chapman  are  identified 
with  the  movement. 

— The  directors  of  the  Citizens'  National  Bank  of  Balti- 
more have  elected  Wilham  H.  O'Coimell  Vice-President 
and  Albert  D.  Graham  has  been  chosen  to  succeed  Mr. 
O'Connell  as  Cashier.  The  latter  was  elected  a  director  on 
the  6th  inst. 

— An  assignment  was  made  on  Thursday  by  H.  L.  Evans 
&  Company,  bankers  and  brokers,  of  Wilmington,  Del.  It 
is  said  that  the  liabilities  exceed  $300,000  and  that  the 
assets  are,  approximately,  about  $100,000.  The  firm  was 
a  member  of  the  Philadelphia  Stock  Exchange.  H.  L. 
Evans  is  President  of  the  Wilmington  New  Castle  &  Southern 
Electric  Ry. 

— The  first  report  made  by  the  receiver  of  the  Enterprise 
National  Bank  of  Allegheny,  Pa.,  to  the  Comptroller  of  the 
Currency  was  published  this  week.  It  shows  liabilities  of 
$3,130,586  and  assets  of  but  $2,199,530.  In  the  latter  there 
are  $753,414  bills  receivable  estimated  as  "good";  $1,002,318 
as  "doubtful"  and  $76,786  as  "worthless";  other  assets,  all 
estimated,  are  "good,"  $121,514;  "doubtful,"  $187,575, 
and  "worthless,"  $57,923.  The  individual  deposits  are  re- 
ported as  $2,669,797.  The  bank  suspended  on  October  18 
last. 

— The  establishment  of  a  new  State  banking  institution, 
to  engage  in  a  commercial  and  savings  bank  business,  is 
under  way  in  Cincinnati.  The  People's  Bank  &  Savings 
Company  is  the  name  chosen  for  the  proposed  concern. 
The  capital  will  be  $200,000.  Alfred  M.  Cohen  is  to  be  the 
President. 

— The  directors  of  the  Merchants'  National  Bank  of  Cin- 
cinnati were  the  guests  at  a  dinner  given  by  President  M.  E. 
Ingalls  on  the  10th  inst.  The  bank's  deposits  last  week 
reached  $10,000,000,  and  it  was  to  mark  this  occasion  that 
the  banquet  was  tendered.  Two  solid  silver  candelabra 
and  a  solid  silver  rose  bowl  were  presented  to  Mr.  IngaUs 
by  the  directors. 

— C.  C.  Chase  has  resigned  as  Vice-President  of  the  Third 
National  Bank  of  Cincinnati,  Ohio.  He  will,  however, 
remain  a  member  of  the  board  of  directors. 

— ^A  first  dividend  of  20  per  cent  was  paid  on  the  10th  inst 
to  the  depositors  of  the  Spring  Valley  National  Bank  at 
Spring  Valley,  111.  The  late  C.  J.  Devlin  was  President  of 
the  bank,  which  suspended  at  the  time  of  the  closing  of  the 
First  National   Bank  of  Topeka  last  July. 

— A  change  in  the  Manufacturers'  Bank  of  Cliicago  is 
shortly  to  be  made.  A  one-fourth  interest  in  the  institution 
has  been  purchased  by  E.  W.  Harden,  manager  of  the  bond 
department  of  Russell,  Brewster  &  Co.,  and  Mr.  Harden 
was  this  week  elected  a  Vice-President  and  a  director. 
The  bank  was  organized  as  a  State  institution  in  1903  and 
has  a  capital  of  $200,000.  It  is  the  intention  to  bring  it 
under  the  national  system  and  to  change  the  title  to  the 
Monroe  National  Bank.  The  institution  will  also  locate 
in  new  quarters,  removing  to  the  former  offices  of  the  Home 
Savings  Bank,  in  the  building  now  owned  by  the  Central 
Trust  Company  of  Illinois  at  152  Monroe  Street.  President 
Charles  G.  Dawes  of  the  latter  is  a  director  of  the  Manu- 
facturers' Bank,  and  it  is  the  purpose,  it  is  stated,  of  the 
new  interests  to  assist  in  the  bank's  further  development. 
An  increase  in  the  capital  is  thought  Ukely.  Edwin  F.  Brown 
is  to  continue  as  the  President. 

— The  Ashland   Exchange   &  Savings   Bank  of  Chicago. 

organized  in  1904  as  a  private  bank,  has  received  permission 

to  organize  as  a  State  institution.     In  its  changed  form  the 

'  bank's  capital  will  be  increased  to  $200,000.     The  incoi- 
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porators  named  in  the  application  are  P.  Chester  Madison, 
Ira  C.  Baker,  Charles  R.  Wakeley,  C.  Franklin  Flick,  A.  C. 
Williams,  Charles  A.  Young,  W.  C.  Cook,  John  H.  Stevens, 
E.  M.  Bowman  and  D.  Heitmann. 

— The  Bank  of  America,  of  Chicago,  which  has  been  in 
operation  but  little  more  than  two  months,  was  placed  in 
receiver's  hands  on  Thursday.  It  is  stated  that  one  of  the 
stockholders  has  brought  charges  of  mismanagement  against 
some  of  the  officials.  The  bank  opened  early  in  December, 
and  it  was  announced  that  it  would  adopt  the  policy  of 
estabUshing  branches  in  local  drug  stores.  Ex-Judge  Abner 
Smith  was  President.  The  capital  and  surplus  were  said 
to  be  $250,000  each. 

— The  Jefferson  Bank  of  St.  Louis  has  taken  a  twenty-live 
year  lease  of  property  at  the  northeast  corner  of  Jefferson 
and  Franklin  avenues,  and  will  improve  the  site  with  a 
seven-story  bank  and  office  building.  The  bank  is  to  make 
its  home  in  the  proposed  building  when  completed  a  year 
hence . 

— Julius  S.  Walsh,  whose  intention  to  resign  the  presi- 
dency of  the  Mississippi  Vallej''  Trust  Company  of  St.  Louis 
was  noted  in  our  issue  of  Saturday  last,  was  on  Tuesday 
elected  Chairman  of  the  board,  an  office  created  the  previous 
w^eek.  Former  Vice-President  Breckinridge  Jones  has  been 
elected  as  the  new  President  and  continues  as  counsel  of 
the  company.  The  directors  also  created  the  post  of  Assist- 
ant Executive  Officer,  and  elected  thereto  Henry  Semple 
Ames,  who  is  also  Assistant  Trust  Officer.  In  his  new  office 
Mr.  Ames's  duties  will  be  to  act  as  assistant  to  the  Chairman 
of  the  board  and  to  the  President  and  Vice-Presidents,  and 
to  perform  such  other  duties  as  they  or  the  directors  may 
from  time  to  time  prescribe.  The  members  of  the  company's 
executive  committee  are  Julius  S.  Walsh,  Breckinridge 
Jones,  John  D.  Davis,  Samuel  E.  Hoffman,  Charles  Clark, 
William  F.  Walker  and  David  R.  Francis.  Aside  from  the 
promotions  noted  above,  no  other  changes  have  been  made 
in  the  company's  officers. 

— It  is  reported  that  W.  B.  Smith,  former  President  of 
the  Western  National  Bank  of  Louisville,  Ky.,  will  return 
to  the  institution  about  $40,000  in  real  estate  titles  in  pay- 
ment of  losses  incurred  through  worthless  loans  accepted 
by  him  as  President.  The  settlement  of  these  losses  may 
possibly  result  in  the  dismissal  of  the  indictment  returned 
against  Mr.  Smith  last  October  by  the  United  States  Grand 
Jury,  on  the  alleged  charge  of  misappropriation  of  the  bank's 
funds. 

— Articles  of  incorporation  have  been  filed  for  the  Commer- 
cial Trust  Company  of  Louisville,  Ky.,  capital  $500,000. 
The  company's  offices  will  be  in  the  Paul  Jones  Building, 
at  Fourth  Avenue  and  Greene  Street,  and  the  institution 
is  to  be  under  the  management  of  Samuel  P.  Jones,  Presi- 
dent, and  Clarence  Dallam,  Caldwell  Norton  and  L.  P. 
Bernard,   Vice-Presidents. 

— Incorporation  papers  have  also  been  filed  for  the  State 
Savings  Bank  &  Trust  Co.  of  Covington,  Ky.  The  concern 
will  have  a  capital  of  $100,000,  in  shares  of  $100,  and  will 
conduct  a  commercial  and  savings  bank,  as  well  as  a  trust 
company  business.  B.  Bramlage, Cashier  of  the  Farmers'  & 
Traders'  National  Bank  of  Covington,  is  one  of  the  princi- 
pals in  the  movement. 

— The  Comptroller  of  the  Currency  having  previously 
approved  the  application  to  organize  the  Merchants'  Na- 
tional Bank  of  Covington,  Ky.,  the  details  of  the  organiza- 
tion were  completed  on  the  7th  inst.  Joseph  J.  Moser  has 
been  elected  President,  and  Henry  Holtrup  and  B.  Eiler- 
man  are  the  Vice-Presidents  elected.  The  institution  will 
probably  open  next  month.  Of  the  capital  of  $100,000, 
50  per  cent  is  payable  on  the  20th  inst.  It  is  reported  that 
a  savings  bank  and  trust  company  will  also  be  formed,  with 
$50,000  capital,  to  operate  in  connection  with  the  Merchants' 
bank. 

— At  a  meeting  on  the  12tli  inst  of  the  stockholders  of 
the  City  National  Bank  of  Knoxville,  Tenn.,  the  capital 
was  increased  from  $300,000  to  $500,000,  the  enlarged 
capital  becoming  effective  at  once.  The  bank  now  has 
surplus  and  undivided  profits  of  $80,000.  We  are  informed 
that  since  the  increase  in  capitalization  $125  per  share 
(par  $100)  has  been  bid  for  the  stock. 


DcDosits . 

February  1902 '. .  .$1 ,505,000 

Fehruarv  1901 1,240,000 

February  1900 1,109,000 

February  1899.. 818,000 


— The  City  Bank  of  Memphis,  Tenn.,  organized  with 
$250,000  capital,  will  have  as  officers  R.  L.  Brown,  Presi- 
dent; K.  R.  Armistcad,  Vice-President,  and  W.  H.  Kyle, 
Cashier — these  having  been  elected  this  week.  The  institu- 
tion will  open  shortly  in  the  former  quarters  of  the  failed 
Merchants'  Trust  Company,  and  it  was  understood  that  one 
of  the  purpo.ses  of  its  organization  would  be  to  assist  in  the 
trust  company's  liquidation. 

— The  Columbian  Banking  &  Trust  Company  of  Charles- 
ton, S.  C,  made  a  general  assignment  of  its  property  and 
a.ssets  on  the  8th  inst.  The  action  was  taken  as  the  result 
of  unusually  large  withdrawals  by  the  depositors  on  the  7th 
inst,  which  developed  into  a  run  on  the  following  day,  and 
which,  it  was  feared,  the  institution  might  not  be  able  to 
meet.  Edward  W.  Hughes  and  Benjamin  A.  Hagood  have 
been  appointed  receivers  of  the  company  by  the  court. 
The  institution  was  organized  in  1893  and  had  a  capital  of 
$50,000. 

— An  interesting  record  of  growth  is  revealed  in  the  table 
given  below,  being  a  comparison  of  the  total  of  deposits 
of  the  People's  National  Bank  of  Charleston,  S.  C,  as  re- 
ported under  the  latest  call  of  the  Comptroller,  with  those 
for  the  month  of  February  in  each  year  .since  1899: 

Deposits. 

.Tail .  29  1906 82,307,270 

February  1905 2,158,000 

February  1904 2.0.37,000 

February  1903 2,004,000 

As  the  foregoing  shows,  deposits  during  the  seven  years 
have  risen  from  $818,000  to  $2,307,270.  R.  G.  Rhett  is 
President;  E.  H.  Sparkman,  Vice-President;  E.  F.  Grice, 
Cashier;    and  J.  B.  Calder,  Assistant  Cashier. 

— At  the  annual  meeting  of  the  directors  of  the  Merchants' 
National  Bank  of  Richmond,  Va.,  on  Wednesda}',  John  F. 
Glenn  was  elected  to  the  office  of  Second  Vice-President. 
Mr.  Glenn  had  previously  officiated  as  Cashier,  and  to  this 
post  Thomas  B.  McAdams  (heretofore  Assistant  Cashier) 
has  advanced. 

— The  name  to  be  borne  by  the  Citizens'  Bank  of  Savannah , 
Ga.,  when  the  con.solidation  between  that  institution  and 
the  Southern  Bank  of  the  State  of  Georgia  goes  into  effect 
on  the  23rd  inst, will  very  likely  be  the  Citizens'  &  Southern 
Bank.  The  intended  change  in  the  title  will  be  passed  upon 
by  the  Citizens'  stockholders  on  Monday  next.  A  decided 
gain  for  the  year  is  reflected  in  the  statement  issued  by  the 
latter  on  January  29  1906.  The  deposits  are  given  as 
$3,345,768  as  against  $2,892,545  on  January  29  1905; 
surplus  and  profits  now,  at  $385,822,  compare  with  $345,667 
a  year  ago,  while  present  aggregate  resources  of  $4,606,966 
contrast  with  $3,838,662.  As  noted  in  these  columns 
February  3,  the  capital  is  to  be  increased  from  $500,000 
to  $700,000  on  account  of  the  merger  of  the  Southern  Bank 
of  the  State  of  Georgia.  The  officers  of  the  consolidated 
institution  will  be:  President,  Mills  B.  Lane;  Assistant  to 
President,  George  C.  Freeman;  Vice-Presidents,  John 
Flannery  and  Horace  A.  Crane;  Cashier,  Gordon  L.  Groover; 
and  Assistant  Cashier,  R.  L.  Rockwell. 

— The  Merchants'  &  Planters'  Farley  National  Bank  of 
Montgomery  is  one  of  the  Southern  banks  constantly  in- 
creasing its  business,  as  will  appear  from  the  statement 
annexed: 


Date.  Capita). 

Jan.  29  1906 $500,000 

March  14  1905 500,000 

Nov.  10  1904 500,000 

Nov.  17  1903 500.000 


Surplus  & 
Profits. 
S268,918 
235,589 
234,554 
189.685 


Deposits: . 
$2,710,685 
2,585,313 
2,386,889 
2,211,646 


Aggregate 
Resources. 
$3,929,603 
3,570,903 
3,371,443 
3,051,332 


"Deposits,  it  will^be  noted,  advanced  during  the  two  years 
from  $2,211,646  to  $2,710,685;  surplus  and  profits  from 
$189,685  to  $268,918,  and  aggregate  resources  from  $3,051,- 
332  to  $3,929,603.  The  officials  are:  Joseph  L.  Hall, 
President;  M.  P.  Le  Grand,  Vice-President;  Louis  B. 
Farley,  Cashier;  and  H.  T.  Bartlett  and  R.  E.  Seibels, 
Assistant  Cashiers. 

— The  Colonial  Bank  &  Trust  Companj'-  of  New  Orleans, 
La.,  commenced  business  on  Monday  at  314  Camp  Street. 
The  institution  was  organized  several  .months  ago  with 
$240,000  capital  and  $60,000  surplus.  George  G.  Friedrichs 
is  President,  John  A.  Saxton  and  Artruro  Dell'Orto,  Vice- 
Presidents;  Fred  Mullcr,  Secretary,  and  S.  D.  Baker, 
Cashier. 

— A  nine-story  building  is  to  be  erected  by  the  Canal- 
Louisiana  Bank  &  Trust  Company  of  New  Orleans  on  the 
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site  now  occupied  by  it  at  Camp  and  Gravier  streets.  The 
foundation  of  the  proposed  structure  will  be  of  granite, 
the  first  and  second  stories  of  Bedford  stone,  while  above 
that  to  the  ninth  story  red  brick  will  be  used,  with  the  top 
story  of  terra-cotta.  The  first  floor  is  to  be  utilized  by  the 
bank. 

— Comparing  the  new  statement  just  issued  by  the  South 
Texas  National  Bank  of  Houston,  Texas,  for  January  29 
1906  with  that  for  January  11  1905,  a  substantial  addition 
is  disclosed  in  the  deposits,  the  amount  now  being  $1 ,920,208 
as  against  $1,471,986  a  year  ago.  Aggregate  resources  are 
reported  at  12,762,267  as  against  $2,320,606.  Charles 
Dillingham  is  President;  H.  Brashear,  First  Vice-President; 
O.  T.  Holt,  Second  Vice-President;  H.  F.  MacGregor, 
Third  Vice-President;  J.  E.  McAshan,  Cashier;  and  C.  A. 
McKinney,  Assistant  Cashier. 

— Thomas  C.  Dunn  and  C.  G.  Pillot  have  been  elected 
Vice-Presidents  of  the  Merchants'  National  Bank  of  Houston, 
Texas,  in  place  of  J.  M.  Moore  and  E.  A.  Peden.  Mr.  Dunn 
has  been  identified  with  the  bank  as  Cashier  since  August 
1904,  and  for  some  years  prior  to  that  had  been  Cashier 
of  the  private  bank  of  T.  W.  House  of  Houston.  He  is 
succeeded  as  Cashier  of  the  Merchants  by  W.  H.  Hurley, 
who  had  held  the  office  of  Assistant  Cashier. 

— The  board  of  directors  of  the  Metropolitan  Bank  & 
Trust  Company  of  Los  Angeles,  Cal.,  has  been  increased  to 
fifteen  members,  and  is  now  composed  of  J.  M.  Elliott, 
Frank  P.  Flint,  Frank  M.  Kelsey,  W.  C.  Patterson,  George 
E.  Bittenger,  W.  E.  Hampdon,  William  M.  Garland,  William 
M.  Vandyke,  Jay  Spence,  H.  C.  Witmer,  M.  H.  Flint, 
Stoddard  Jess,  W.  T.  S.  Hammond,  C.  W.  Gates  and  John  S. 
Cravens.  The  institution  was  chartered  in  March  1905  and 
has  been  closely  affiliated  with  the  First  National  Bank  of 
Los  Angeles  since  the  latter's  consolidation  last  Fall  with 
the  Los  Angeles  National  and  Southwestern  National  banks. 
It  is  stated  that  it  is  on  account  of  this  affiliation  of  interests 
that  the  Metropolitan's  directorate  has  been  enlarged. 

— The  Humboldt  Savings  Bank  of  San  Francisco  will 
improve  the  site  on  the  southeast  side  of  Market  Street  (a 
plot  50x170  feet)  with  a  seventeen-story  building.  The  in- 
stitution's main  banking  room  will  be  on  the  ground  floor 
and  above  its  quarters  there  will  be  in  the  building  some 
two  hundred  offices.  About  $450,000  will  be  expended  in 
the  construction. 

— The  United  Bank  &  Trust  Company  of  San  Francisco 
has  decided  to  abandon  the  trust  feature  of  its  business 
and  has  appUed  for  permission  to  change  its  name  to  the 
Pacific  Coast  Bank. 

— The  Union  Trust  Co.  has  been  organized  in  Spokane, 
Wash.,  with  $200,000  capital.  The  institution  will  not,  it  is 
stated,  conduct  a  general  banking  business.  Representatives 
of  various  banks  of  the  city  make  up  the  company's  board  of 
directors,  which  is  composed  of  the  following:  D.  W.  Twohy 
and  Peter  Larson  of  the  Old  National  Bank;  Alfred  Coolidge 
and  James  Monaghan  of  the  Traders'  National  Bank;  George 
S.  Brooke  of  the  Fidelity  National  Bank;  Jay  I.  Graves, 
T.  J.  Humbird,  W.  J.  C.  Wakefield,  R.  B.  Paterson,  E.  J. 
Roberts,  T.  L.  Greenough,  D.  K.  McDonald,  John  A.  Finch 
and  J.  P.  McGoldrick. 

— The  Security  Savings  &  Trust  Company  of  Portland, 
Oregon,  now  has  a  paid-up  capital  of  $500,000,  the  amount 
having  been  increased  from  $250,000  on  January  15.  A 
statement  of  the  company  issued  on  that  date  shows  surplus 
and  profits  of  $191,600  and  deposits  of  $4,754,741.  The 
aggregate  resources  are  $5,455,171,  of  which  $1,410,455 
represents  its  bond  holdings.  A  detailed  summary  of  these 
investments  accompanies  the  statement.  The  officers  of 
the  institution  are  C.  F.  Adams,  President;  L.  A.  Lewis 
and  A.  L.  Mills,  Vice-Presidents;  R.  G.  Jubitz,  Secretary, 
and  G.  F.  Russell  Assistant  Secretary. 

— The  January  29  statement  of  the  Old  National  Bank  of 
Spokane,  Wash.,  records  deposits  of  $4,234,589,  this  amount 
representing  a  gain  of  over  a  million  and  a  quarter  dollars 
since  January  29  1905,  the  total  at  that  time  having  been 
but  $2,994,470.  On  the  same  date  in  1904  deposits  of 
$2,435,799  were  reported,  while  twelve  months  earlier 
(January  29  1903)  the  sum  was  only  $1,. 593,814.  The  bank 
has  a  capital  of  $200,000  and  undivided  profits  of  $109,037. 
A  miniature  desk  calendar  inscribed  with  the  bank's  name, 


and  showing  a  colored  photograph  of  the  building  in  which 
it  is  housed,  is  being  distributed  with  the  statement.  D.  W. 
Twohy  has  been  President  of  the  institution  since  1902. 
Peter  Larson  is  Vice-President;  W.  D.  Vincent,  Cashier; 
and  W.  J.  Kommers,  Assistant  Cashier. 

— A  meeting  of  the  stockholders  of  the  Sovereign  Bank  of 
Canada  (head  office  Toronto)  will  be  held  on  March  1  for  the 
purpose  of  acting  on  a  proposition  to  increase  the  authorized 
capital  from  $2,000,000  to  $4,000,000.  The  stockholders 
will  also  be  asked  to  approve  the  allotment  of  15,625  shares 
of  such  increase  to  new  interests  at  a  price  not  less  than  130 
per  share — the  balance  of  the  issue  going  to  present  stock- 
holders. The  bank's  paid-in  capital  is  now  about  $1,617,000. 

— The  thirty-sixth  annual  report  of  the  Royal  Bank  of 
Canada  (head  office  Halifax)  for  the  year  ending  Dec.  31 
1905  showsldeposits  of  $26,435,659,  against  $21,945,144  on 
the  same  date  in  1904.  The  net  profits  for  the  year  were 
$491,919.  The  sum  of  $400,000  has  been  transferred  to  the 
reserve  fund,  making  the  amount  $3,400,000.  The  annual 
dividends,  now  payable  quarterly,  were  increased  with  the 
January  disbursements  from  8%  annually  to  9%.  The  bank 
has  a  capital  of  $3,000  000. 

— The  Canadian  Bank  of  Commerce  (Toronto)  has  closed 
its  branches  at  Canning,  N.  S.,  and  Sackville,  N.  B. 
Branches  have  been  opened  at  Strathcona  (Alberta)  and 
Wetaskiwin  (Alberta). 

— D.  R.  Wilkie,  Vice-President  of  the  Imperial  Bank  o 
Canada  (head  office  Toronto)  since  February  1902,  and  Gen- 
eral Manager  since  the  institution's  organization  in  1875,  has 
been  elected  President  to  succeed  the  late  T.  Rodman 
Merritt.  His  successor  as  Vice-President  is  Robert  Jaffray, 
a  director  since  1885.  Peleg  Howland  has  been  elected  as 
Mr.  Merritt' s  successor  on  the  board  of  directors. 

— The  statement  of  the  Metropolitan  Bank  of  Toronto 
Canada,  for  the  year  ending  December  30  1905,  submitted 
at  the  fourth  annual  meeting  on  the  23rd  ult.,  showed  net 
profits  for  the  twelve  months  of  $120,085.  This,  together 
with  the  balance  of  $103,048  brought  forward  from  the  pre- 
ceding year,  gave  a  total  of  $223,133,  out  of  which  dividends 
aggregating  $80,000  were  paid  (8  per  cent  yearly),  and 
$10,000  was  written  off  bank  premises,  leaving  a  balance 
of  $133,133  to  be  carried  to  the  credit  of  profit  and  loss, 
The  deposits  increased  $664,491  during  the  year — from 
$2,075,618  to  $2,740,109.  The  bank's  total  assets  are 
$5 ,945 ,038 .  The  capital  is  $  1 ,000 ,000 ,  and  there  is  a  reserve 
fund  of  the  same  amount.  The  institution  now  has  seven- 
teen branches,  of  which  four  were  opened  during  the  past 
year,  and  pi-eparations  for  the  establishment  of  another 
branch  are  about  completed.  S.J.  Moore  is  President  and 
D.  E.  Thomson  Vice-President. 

— The  Bank  of  Hamilton  of  Hamilton,  Ont.,  has  been 
empowered  by  its  stockholders  to  increase  its  authorized 
capital  from  $2,500,000  to  $3,000,000.  We  are  advised, 
however,  that  there  is  no  present  intention  of  issuing  the 
additional  capital. 


IMPORTS    AND    EXPORTS    FOR    JANUARY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  January,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  ca.ses  omitted.) 


IWerchar 

July-Sept 
Oct  .-Dec - 
January  . . 

Exports. 

dise.   $ 

.   361,582 

..  624,441 

.    170,634 

-  1905-06- 
Imports 

282,331 
306,873 
106,561 

Excess . 

S 

+  79,251 

+  217, .568 

+  64,073 

Exports. 

$ 
311,743 
465,850 
123,597 

-1904-05- 
Im  ports 

% 

243,057 

284,515 

98,343 

Excess. 

« 

+  68,686 

+  181,335 

+  25,254 

Totals.  _ 

.1,056,657 

695.765 

+  360,892 

901,190 

625,915 

+  275,275 

Gold  an 

July-Sept 
Oct  .-Dec. 
January  . 

1  Gold  in  Ore. 

2.846        13,730 

..        4,117        19,954 

6,742          2,601 

—10,884 

—15.837 

+  3,141 

14,590 
38,172 
16,828 

20,931 

16,109 

1,896 

—6,341 
+  22,063 
+  14.932 

Totals.. 

.       12,705 

36,285 

—23,580 

69,590 

38,936 

+  30,654 

Silver  and  Silver  in  Ore. 

July-Scpt,.     14,361         9,334 
Oct.-Dec..-     18,071       11,432 
January 7,517         4,692 

+  5,027 
+  6.639 

+  2,825 

12,762 

11,005 

4,365 

5,902 
6.410 
1,922 

+  6,860 
+  4,.595 
+  2.443 

Totals. 

..      39,949 

25,458 

+  14,491 

28,132 

14,234 

+  13,898 

+  Excess  of  exports.     — Excess  of  imports. 

We  subjoin   the  totals  for  merchandise,  gold  and  silver 
1  for  the  seven  months  since  July  1  for  six  years: 
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Seven 
Months 


OS -06. 

04-05. 

03-04 

02-OJ. 

0I-O2. 

00-01. 


MrrchantUtt. 


Ex- 

pOTt.1. 


Im- 
ports. 


Excess 

0/ 

Exports 


% 

1.056,066 

90l,HiO 

9-2V,14til 
«56,4!^2i 
872,li('iK{ 
902,238 


$  $ 

69S.765J60.892 

625,91.)  275,275 
505,.il().U>3,MI(i 
598,150i258,;i:iL' 
526,1 17i346,0.M 
459,0381443,200 
I 


OoU. 


El-     I 
porta. I 


j  Excess 
Im-  o1 

ports  .'Exports 


s        s         s 

12,7061  36.2.S6a23.680 
69,5<)0,  38,!):i(i!  30,ti.'i4 

33,(117,(117,177 
4«,2:ii)l  a9,973 
54,389  022,474 


13,(i(IJ' 
IS, 840 
30,2Uli 
31,916 


SUoer. 


Ex- 
ports. 


t 

39.949 

28,132 
28,U1)2 
30,323 
31,728 
40.C41 


Excess 
Inv-         0/ 
ports.   Exjiorls 


35.458 
14.2341 

I6.t;32l 
15,r,77 
18,1 1<I> 
24,44ffl 


( 

14.491 

13,898 
11,489 
14,1,46 
13,609 
16,201 


a  Excess  of  imports. 


Similar  totals  for  the  month  of  January  for  six  years  make 
the  followinK  exhibit: 


One 

IMonOt. 


Merchandise. 


Ex- 
ports. 


Im- 


1906... 
1905...; 
1904...! 
1903...  I 
1902...! 
1901... 


170.6341 

123,597 
142,045! 
133,992 
129,1451 
136,326; 


106.561 
98,343 


Gold. 


ports.    \ExpoTts\ 


Excess  I 


;  1  Excess 

Ex-    1    Im-    j     of 
ports.  I  ports.  .Exports 


64.073! 
25,254 


82„'-)90  .59.455' 
85,175,  48,81/1 
79,13k!  50,0071 
69,3071  67,0191 


5,742 

16,828 

.592 

86 

1,974 

8,221 


2,0011  3,141 
1,896  14,932 
8,225  n7,633 
2,01l!  01,925 
1 ,406!  568 
4,2651     3,950; 


Silver. 


Ex- 
ports. 


I  Excess 
Im-         ol 
ports.  [Exports 


7,517 
4,366 
4,987 
3,578 
4,5241 
4,790( 


4.692] 
1 ,922 
2,610 
1 ,495 
2,1081 
3,189 


2.825 
2,443 
2.377 
2,083 
2,416 
1,601 


a  Excessotlmporte. 

In  these  tables  of  totals,  gold  and  .silver  in  ore  for  all  the 
years  Jire  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  .shows  the  merchandise  balance  for  each  year 
back  to  1875: 


EXCESS  OF  MERCHAN 
7  months  ending  Jan.  31- — 

1875 Exports  $14,631, 

1876 Exports     39,2.38, 

1877 Exports  140,070, 

1878 Exports  135,499, 

1879 Exports  17.';,518 

1880 Exports   148,309 

1881 Exports  190,506 

1882. .Exports     73,304 

1883 Exports     77,984 

1884 Exports     81,739, 

1885 Exports  147,660, 

1886 Exports     55,640 

1887 Exports     70,536. 

1888 Exports     38,110 

1889 Exports     33,055, 

1890 Exports     99,228 

1891 Exports     73,155 

1892 Exports  192,869 

1893 Exports     42, .569 

1894 Exports  206,249 

1895 Exports     93,985 

1896 Exports     46,248 

1897 Exports  291,899 

1898 Exports  377,7.50 

1899 Exports  382.652 

1900 Exports  313,626 

1901 Exports  443,199. 

1902 Exports  346,551, 

1903 Exports  258,332, 

1904 Exports  363.806, 

1905 Exports  275,275, 

1906 Exports  360,892, 


DISE  IMPORTS  OR  EXPORTS 
1  month  ending  Jan.  31 — 
1875 Exports  $12,398 


284 
286 
348 
528 
609 
103 
8.56 
540 


1876 Exports 

1877 Exports 

1878 Exports 

1879 Exports 

1880 Exports 

1881 Exports 

1882 Exports 


524  11883 Exports 


07111884 ...Exports 

146   1885 Exports 

747  1 1886 Exports 

756  1 1887 Exports 

1 99  1888 Exports 

093   1889 Exports 

344  1 1890 Exports 

513   1891 Exports 

060  1892 Exports 

695  1 1 893 Imports 

642  1894 Exports 

299   1895 Exports 

252   1896 Exports 

110  1897 Exports 

877   1898 Exports 

734   1899 Exports 

8.53  1900 Exports 

829   1901 Exports 

420  1902 Exports 

525   1903 Exports 

660  i  1904 Exports 

2.54  1905 Exports 

19811906 Exports 


9,658 
26,814 
33,539 
25,893 
11,788 
28,794 

7,946 
23,409 
19,678 
38.311 
10.573 
19,583 

4,537 

5,1.30 
11,988 
20,329 
37,418 

7,495 
33,987 
13,682 
18.322 
42,597 
57,598 
57,351 
41,700 
67,018 
50,006 
48,817 
.59,455 
25,254 
64,072 


,797 
588 
667 
,829 
,554 
,685 
,104 
.827 
.055 
,990 
.413 
,315 
,186 
,.506 
,114 
,706 
.328 
,786 
.598 
,549 
,064 
,428 
,865 
,960 
,675 
,046 
,521 
,988 
,483 
.304 
.507 
,612 


DEBT  STATEMENT  JANUARY  31  1906. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jan.  31  1906.  For  .'Statement  of  Dec.  31  1905 
see  issue  of  Jan.  27  1906,  page  197:  that  of  Jan.  31  1905.  see 
Feb.  18  1905,  page  686. 

INTEREST-BEARING  DEBT  JANUARY  31  1900. 


Interest 
payable. 
Title  0)  Loan — 

2b,  Con.sols  of  1930 Q.— J. 

3b.  Loan  of  1908-18 Q.— P. 

4s.  Funded  loan.  1907. ..Q. — J. 
48,  Refunding  certiflcatcsQ. — .1. 
48,  Loan  of  1925 Q.— F. 


Amount         Amount    Outstanding — . 

issued.  Regis'erel.      Coupon.          Total. 

S  $                           %                           3. 

595,942,350  587,558,800     8,383,550  595.942,350 

198,792,660  32. 483, .360  31,462,100     63,945,460 

740,932,900  81,942,850  34,812,200   116,755,050 

40,012,750        26  420 

162,315,400  93,229,700  25,260,200   118, 489^900 


Aggregate  Int.-Be.arlng  Debt.  1,737,996,060  795,214,710  99,918,050  896,159  180 

Note. — Denominations  of  bonds  are: 

Of  $10,  only  refunding  certificates;  of  $20,  loan  of  1908,  coupon  and  registered. 

Of  S50,  all  issues  except  3s  of  1908:  of  $100,  all  issues. 

Of  $500.  all  except  5s  of  1904  coupon;  of  $1,000.  all  issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s:  of  $10,000.  all  registered  bonds. 

Of  $20,000.  registered  4s.  loan  of  1907;  of  $50,000,  registered  2s  of  19.3 


:  19.30. 


DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Dec.  31. 
Funded  loan  of  1891,  continued  .at  2%,  called  May  18 

1900;  interest  ceased  August  18  1900 $81,200  00 

Funded  loan  of  1891,  matured  September  2  1891..    .  26  700  00 

Loan  of  1904,  matured  February  2  1904 163,850  00 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 937,886  26 

Debt  on  wliich  interest  has  cea.sed $1,199,635  26 

DEBT  BEARING  NO  INTEREST. 

United  Stawe  notes $346,686,010  00 

Old  demand  notes 53  282  50 

National  bank  notes — redemption  account "     35  478666  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed. .       6'866'709  08 


Jan.  31. 

$56,200  00 

26.700  00 

150,250  00 

937,675  20 

$1,170,825  26 


Aggregate  debt  bearing  no  interest $389,079,673  58 

RECAPITULATION . 


Classxlication  ol  Debt—  yon.  31  1906.  Cer.  31  1905. 

Interest-bearing  debt $895,159,180  00  $895,159.140  00 

Debt,  interest  ceased 1,170,825  26  1,199.635  26 

Debt  bearing  no  interest 389.079.673  68  388.291.316  58 

Total  gross  debt $1,285,409.078  84  $1.284,0,50,091  84 

Oaah  balance  in  Treasury. a..       293.885,082  51        289,780,373  46 


Inc. 
Dec. 

—28, 
-f788, 

+759, 
+  4,104, 


(  +  )  or 
(.—)■ 
40  00 
810  00 
357  00 

587  00 
709  05 


Total  net  debt... 


$991,524,596  33       .$994,809,718  38     —3,345,122  05 


a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Jan.  31 
of  $1,285,409,678  84  and  a  uetdebt  (gro.ss  debt  lo.-^.s  net 
in  the  Treasury)  of  $991,524,596  33. 
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TREASURY  CASH  AND  DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
January  31  arc  set  out  in  the  following: 


016.204,869  00 


ASSETS. 

Trust  Fund  Holdings —  % 

Gold  coin 539.262,869  00 

til vcr  dollars 467.926.000  00 

Silver  dollars  of  1890...  8.086,000  00 

Total  trust  fund 1 

General  Fund  Hnldtngs- 

Gold  coin  and  bullion 

f jold  certlllcatcfl 

Silver  certUlcates 

Sliver  dollars 

Silver  bullion 

Unlte<l  Stal<'S  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

l-Yactlonal  currency 

Minor  coin 

Bonds  and  Interest  paid. 


79.173, 
.30,683, 

8.906, 
11.799, 

1.294, 

8.987, 

28, 

18.740, 

9.521. 

696, 
121, 


047  25 
230  00 
,866  00 
320  00 
350  99 
735  00 
721  00 
257  00 
846  65 
74  39 
214  60 
498  80 


LIABILITIES. 
Tru.1t  Fund  Liabilities —  $ 

Gold  certUliaU* 639.262,869  00 

Silver   certillcaK-H 467,920,000  00 

I'reasury  notes  of  1890..         8,086,000  00 

Total  trust  liabilities.  1,015, 264, 869  00 
Gen.  Fund  LiabxUties — 

National  bank  5%  fund.  19,048,847  06 

Out.standlng  checks  and 

drafts 10,684,648  71 

Disbursing  ofllcers'  bal- 
ances   67,989,19800 

Post  Office  Department 

account 5,797,521  86 

Miscellaneous  Items 2,140,71190 


Total  gen.  IlabllltleaJ.      95,660.926  43 


Tot.  in  Sub-Treas'les.     109,953,76168 
In  Nat.  Bank  Depositories — 
Credit  'lYcasurcr  of  U.  S.      66,374,692  89 
Credit  U.S.  dls.  officers.        8,968.950  95 


Totallnbanks 64.343.643  84 

In  'lYeas.  of  Philippine  Islands — 
Credit  rreaeurer  of  U.S.        2.769.094  51 
Credit  U.S.dlB.  officers.         2.379.508  91 


Total  In  Philippines. 


5.148.603  42 


Reserve  Fund  Holdings— 
Gold  coin  and  bullion...    150.000,000  00 


Grand  total 1.404.710  877  94 


Cash  Balance  and  Reserve — 
Total  cash  and  reserve. .    293.886,082  51 

Made  up  of — 
AvaUable 143,886.082  61 

and 
Reserve  Fund — 
Gold&bull.l50,000,000  00 

Grand  total 1,404.710,877  94 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
US  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  December,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  calendar  year 
1905.  The  imports  of  gold  were  of  greater  volume  than  in 
any  preceding  month  of  the  year,  reaching  $455,028,  of 
which  $158,000  was  coin.  Of  silver  there  came  in  $217,656, 
all  bullion  and  silver  in  ore.  During  the  twelve  months 
there  was  received  a  total  of  $2,540,293  gold  and  $2,604,589 
silver,  which  compares  with  $39,343,612  gold  and  $3,217,376 
silver  in  1904.  The  shipments  of  gold  during  December 
were  light,  reaching  only  $2,435,  all  coin,  and  the  exports  of 
silver  were  $2,697,058,  of  which  $1,992,265  was  coin.  For 
the  twelve  months  the  exports  of  gold  reached  $1,696,520. 
against  $4,235,985  in  1904,  and  $10,196,866  silver  was  sent 
out,  against  $7,582,336  in  1904.  The  exhibit  for  December 
and  for  the  twelve  months  is  as  follows: 

IMPORTS    OF    GOLD    .<ND    SILVER   AT   SAN    FRANCISCO. 


1905. 

January  

February _  _ 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Total  12  months 


EXPORTS    OF   GOLD    AND    SILVER    FROM    SAN    FRANCISCO. 


Months. 


Gold. 


Stiver. 


January. 
February.. 

March 

April 

May   

June 

July    

August 

.September 

October 

November. 
December . 


1906. 


Coin.     Bullion.  |    Total. 


$ 

4,125 
1.690 
5.410 
3.155 
3.896 
1.950 
1.740 

2.325 

1.000 

410 

2,436 


Coin. 


3,216 
200 


500 


Total  12  months 28,135  1,668,385  1,696,52013,952,565  6,244.301 


$      S   1 
1,664,470  1,668,595 

1    1,690 

5.410 
3.155 
3.895 
1.950 
1.740 
3.2161 
2.525 
1.000 
910 


$ 

43,449 
6,122 
5,029 
6.181 

629.684 
3.821 

253.870 
6.137 
4.662 
1.599 

999,856 
2,43511,992,266 


Btdlion. 


$ 

330,800 
115,100 
422,400 
213,180 
709,250 
314,500 
674,938 
706,900 
678,700 
738,000 
735,740 
704,793 


Total. 


S 

374,249 

121,222 

427,429 

219.361 

1.338.934 

318.321 

928,898 

713.037 

583,262 

739,599 

1,735,596 

2,697.058 


10196  see 


(From  our  own  Correspondent.) 

London,  Saturday,  February  3  1906. 
At  the  beginning  of  the  week  stock  markets  were  depressed 
by  the  continued  uneasine&s  respecting  the  outcome  of  the 
Algccira«  Conference  and  by  the  setback  in  New  York. 
Since  then,  howev(.>r,  there  has  been  a  general  recovery. 
Bu.sinese,  indeed,  has  not  become  active,  but  quotations  have 
decidedly  riweii  and  markets  are  firm.  The  improvement  ie 
due  largely  to  the  recovery  in  New  York .      It  has  been  helped, 
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moreover,  by  the  optimistic  tone  of  the  Grerman  semi-official 
press.  One  journal,  which  is  believed  to  be  the  South  German 
organ  of  Prince  Von  Bulow,  states  that  private  communica- 
tions have  been  going  on  for  some  time,  and  give  good  ground 
for  the  hope  that  France  will  drop  her  demand  for  poUcing 
Morocco  and  that  a  satisfactory  settlement  will  be  arrived  at. 
No  confirmation  of  the  statement  comes  from  any  other  quar- 
ter. Generally,  indeed,  it  is  disbeheved.  But  in  Germany 
itself  the  statement  has  given  rise  to  greater  hope,  and  that 
in  itself  has  given  more  hope  elsewhere. 

The  news  from  Algeciras  is  by  no  means  encouraging.  It 
is  said  that  the  German  delegates  ostentatiously  hold  them- 
selves aloof  from  the  French — that  they  have  in  no  way  en- 
couraged the  opening  of  negotiations  by  the  French;  and  this 
conduct  makes  observers  fear  that  the  conference  will  break 
dowm.  Moreover,  the  Moorish  envoys  are  playing  an  ob- 
structive game;  and,  in  short,  all  the  news  from  the  con- 
ference'points  to  a  failure .  Nevertheless ,  there  is  unquestion- 
ably a  better  feeHng  in  Paris  than  there  has  been  for  a  long 
time  past.  Why  a  more  hopeful  feeling  should  be  taken  there 
is  not  very  plain.  But  that  people  are  less  nervous  appears 
to  be  certain.  The  French  banks  have  completely  stopped 
withdrawing  balances.  Indeed,  they  are  renewing  all  the 
bUls  falling  due  in  London.  It  is  quite  true  that  money 
is  exceedingly  plentiful  and  cheap  in  Paris,  while  the  rates 
of  discount  and  interest  are  higher  in  London  not  only  than 
in  Paris  but  than  in  any  other  leading  business  center  in 
Europe.  Consequently  it  is  much  more  profitable  to  employ 
money  in  London  than  elsewhere.  Nevertheless  that  would 
not  influence  the  banks  if  they  had  continued  as  nervous  as 
they  were  a  few  weeks  ago.  Another  favorable  sign  is  that 
the  Paris  exchange  upon  London  is  rising,  and  the  general 
feeling  is  that  all  the  gold  offering  in  the  open  market  now 
will  be  taken  by  the  Bank  of  England. 

Another  matter  which  has  caused  a  much  more  favorable 
feehng  in  London,  and  through  London  in  Paris  and  Berlin, 
is  that  of  late  there  have  been  very  large  purchases  of  con- 
sols. The  Egyptian  Government  is  entitled  to  a  share  in 
the  profits  of  the  Diara  liquidation.  A  part  of  its  share  has 
been  paid  to  it,  and  as  it  has  no  immediate  use  for  the  money, 
it  has  invested  about  a  million  and  a  half  sterling  in  British 
consols.  The  Indian  Government,  it  is  understood,  has  also 
invested  a  considerable  sum,  and  for  foreign  investors  about 
a  quarter  of  a  million  has  been  invested  this  week.  It  is 
believed  that  the  foreign  investors  are  Russian.  All  these 
purchases  have  raised  the  price  of  consols  and  have  created 
a  much  better  feeling  in  the  market.  Still,  business  is  not 
active,  and  there  is  still  great  caution  observed.  The  Alge- 
ciras Conference  is  evidently  afraid  to  take  up  any  of  the 
really  difficult  questions.  It  is  putting  these  aside  and  deal- 
ing with  matters  of  little  moment.  The  public  everywhere 
infers  from  that  that  the  delegates  themselves  are  afraid  that 
the  conference  will  break  down  as  soon  as  a  really  difficult 
question  is  touched.  And  people  therefore  ask:  What 
will  happen  if  the  conference  breaks  down  without  settling 
anything?  Naturally  in  this  state  of  mind  people  avoid 
serious  risks.  Nevertheless,  trade  is  undoubtedly  good  and 
is  steadily  improving,  and  there  is  a  strong  conviction  that 
if  political  dangers  were  removed  business  of  all  kinds  would 
be  exceedingly  active  and  profitable. 

The  Bank  of  England  has  again  borrowed  a  large  amount 
from  the  outside  market;  has  thereby  got  complete  control 
of  the  market,  and  will  probably  retain  it  until  the  end  of 
March.  The  joint-stock  banks  have  assisted  the  Bank  of 
England  in  getting  control,  and  a  meeting  of  the  joint-stock 
banks  has  been  held  to  consider  the  relations  between  them 
and  the  Bank  of  England ,  and  what  steps  ought  to  be  taken 
to  ensure  in  future  not  only  better  relations  but  also  to 
ensure  the  keeping  of  more  adequate  reserves.  The  meeting 
has  decided  upon  nothing,  but  other  meetings  will  be  held, 
and  there  is  a  hope  that  something  satisfactory  may  be  done. 
It  is  possible,  indeed,  that  the  new  Government,  which 
professes  to  be  desirous  of  increasing  efficiency  in  every 
direction,  may  seriously  take  up  the  question  of  banking 
reserves. 

Meantime,  the  Bank  of  England,  instead  of  charging  5% 
to  borrowers,  as  it  had  been  doing  previously,  is  now  charging 
only  4J4%.  Apparently  the  banks,  when  assisting  the 
Bank  of  England  to  get  control  of  the  market,  stipulated 
that  the  Bank  should  not  charge  such  rates  as  would  be  un- 


duly harsh  to  borrowers.  One  result  of  the  high  rates  that 
are  being  maintained  here  is  the  general  hope  that  the  Bank 
of  England  will  be  able  to  get  all  the  gold  offering  in  the  open 
market,  and  thus  will  be  able  to  accumulate  during  the  next 
two  months  a  very  large  reserve.  The  Bank  is  assisted  in 
this  by  the  fact  that  the  note  circulation  of  the  Bank  of 
France  is  so  near  the  maximum  Umit  that  the  Bank  of  France 
is  actively  discouraging  the  import  of  gold  into  France,  and 
consequently  the  French  demand  for  gold,  though  it  has  not 
quite  disappeared,  is  very  much  smaller  than  it  was  recently. 
Moreover,  the  shipments  of  gold  to  Argentina  are  not  by  any 
means  as  large  as  a  Uttle  while  ago  was  expected,  and  the 
Belgian  demand  likewise  has  not  turned  out  to  be  as  formid- 
able as  it  was  represented  to  be.  Altogether,  then,  the  cir- 
cumstances are  favorable  to  the  Bank  of  England,  and  if  if 
acts  promptly,  it  ought  to  be  able  to  put  itself  in  a  strong 
position,  always  assuming,  of  course,  that  another  political 
scare  does  not  arise. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  apphcations  amounted  to  597  lacs  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  4j^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  trans- 
fers at  Is.  t  3-32d.  per  rupee  were  allotted  about  15%  of  the 
amounts  applied  for 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.      1905.  1904.  1903.  1902. 

Jan.  31.         Feb.  I  Feb.  3.  Feb.  i.  Feb.  5. 

£                      £  £  £  £ 

Circulation 28.473.600     27,558.165  28.125,290  28,575,995  2S.959.610 

Public  deposits 8.021,092       7,421,161  6.784,492  9,410.103  12,338.295 

Other  deposits 45,342.008     42,640.571  42,916,168  40,301.312  39,051.746 

Govemm't  securities  13,939,473     16,308,041  19,234,361  15,002,127  17.274.486 

Other  securities 34,877,082     25  471,399  24,785,421  28,636.339  27,295,812 

Re8erve,notes&coin    22.738,130     26,402,665  23,931.410  24,263,408  25.183.864 
Coin&bull.,bothdep  32,761.730^35.510.830  33,606.700  34,664,403  36,368.474 
Prop,  reserve  to  lia- 
bilities  p.c.               42H                 525-8  48  48  11-16  48% 

Bank  rate p.c.               4                     3  4  4  .3a 

Consols,  2}^  p.  c...              90H  ^         88  9-16  88  93  93>^ 

Silver 30  3-16d.     27  15-16d.  25^d.  21%d.  25J^d. 

Clear  .-house  returnsI289,938,000  300,588,0001242,643,000  251.570,000  248.861,000 


a  Feb.  5. 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

nierest  allowed  lor  deposits — 

By  joint-stock  banks 

By  discount  hou.ses: 

At  call 

7  to  14  days 


Feb.  2. 
4 


Jan.  26. 
4 


Jail. 


19. 
4 


3H 
3% 
3M 

4 


as  11-16 


3  11-16@3K  33.4 

3_  11-16  3  11-16@3|4 


4(3>4}i 


3 

3>i 


3  5-16 
4< 
4 


2H 

3 

3>i 


3^ 

2H 

3 
3K 


Jan. 12 

4 

3U 
3li®3H 
3%@A 

4 

2H 

3 
3K 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Hates  of 
Interest  at — 


Feb. 3.  " 
Bank  Openi 
Rate    Market. 


Jan.  27 
Bank       Open 
Rate.  Market. 


Paris.. 3  2  9-16  3  2? 

Berlin 5  3!<  5  3% 

Hamburg 5  3M  5  3H 

Frankfort 5  3K  5  3  9-16 

Amsterdam   3  2  11-16  3  2  11-16 

Brussels i  3H  4  3  13-16 

Vienna  41^       4  4H       4    J 

St.  Petersburg 8  nom.  8  nom. 

Madrid    4M       4  4J^       4 

Copenhagen 5  iVz  5  434 


Jan.  20 
Bank       Open 
Market. 
2  9-16 


Rate 
3 


5 

5 

5 

3 

4 

4H 

7 

4H 


3L 
3% 

2  13-16 

3M 

4 
nom. 

4 
4H 


Jan.  13. 

Bank 

Open 
Market. 

Rate. 

3 

2  13-16 

6 

4 

6 

4 

6 

4 

3 

4 

3J^ 

4)4 

4H 

7 

nom. 

4H 

4 

5 

4H 

Messrs.  Pixley  &  Abell^write  as^follows  under  date  of 
February  1st: 

GOLD. — Out  of  thislweck's  arrivals,  araovinting  to  nearly  1  million,  the  Bank  of 
England  has  secured  about  £600.000,  and  of  the  remainder,  about  £2,")(). 01)0.  has  sone 
to  France  and  £100,000  to  India.  The  prici'  remains  the  s.ame.  The  Bank  has  re- 
ceived £420,000.  and  has  lost  £60.000  to  Soiilh  America.  £10.000  to  ciibraltar  and 
£6,000  to  Chili.  Arrival.s— South  Africa,  £921,000:  Australia,  £20.000;  Central 
America,  £18,000:  New  Zealand,  £6,000;  total,  £905,000.  Shlpmenls— Gibraltar, 
£12.000:  Bombay  £60.800;  Colombo.  £7,500;  Calc\ilta  £10,000;  total,  £96,300. 

SILVER. — News  of  a  further  French  tender  forJKilosT^O.OOO  came  to  h.and  last 
week  and  this  caused  a  recovery  to  30 3i  d  for  r:ish .  At  this  level  supplies  wore  larger. 
and  with  the  Indian  Government  being  the  only  important  buyer  the  price  Ims 
fallen  to  30Hd.,  at  which  we  close  steady.  The  geiierai  market  is  very  quiet,  and  the 
price  in  India  is  Rs.  75' «  .  Forward  reniains  at  a  discount  under  cash  varying  from 
'4<i.  to  lid.  Arrivals  -New  York.  £288,000:  Australia,  £4,000:  Sue;:,  £2.000;  total, 
£294.000.   Shipments— Bombay,  £180,000;  Calcutta.  £68.000;  total.  £254.000. 

MEXICAN  DOLLARS. — Mexico  still  remains  out  of  the  market  for  dollars.  Ar- 
rivals—New York,  £107,000.  Shipments— Bombay,  £102,400;  Calcutta,  £68,000; 
total,  £230,400. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Feb.^. 

London  Standard .  s.  d. 

Bar  gold,  fine,  07. 77    9K 

II.  S.  gold  coin,  oz 76    4U 

(Jerman  gold  coin,  oz..  76    4!-5 

French  gold  coin.  oz..  76    4J4 

Japanese  yon,  oz 76    4H 

a  Nominal. 


Jav 

.25.1 

.1. 

d. 

1 1  ■ 

914 

76 

4i4 

76 

4f^ 

76 

4H 

76 

4,H 

SILVER.              Feb.l.  ,/an.  25. 

London  Standard .         d.  d 

Bar  silver,  flue,  oz 30}8  30J^ 

"  2  mo.  delivery,  oz.29Ji  29  3-16 

Cake  silver,  oz 32h!  32H 

Mexican  dollars. uom.  nom. 

Quicksilver £7  7  6.  3%  disc. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previou.'^  seasons: 


Twenty-two  weckx . 
Imports  of  wheat,  cwt. . 

Barley   

Oats 

T'caB 


IMPORTS 

1905-06. 

35,760,300    " 

12,136,900 

6,329,200 

952,516 


Beans 439,770 

I  ndlan  corn 18,860, 500 


1904-05. 

44,143,100 

12,379,500 

6,69:i,900 

1,005,511 

751,860 

19,092.500 


Flour    _ 6,949. 0(K)  ;1  5.101.920 


1903-04 . 

.38.677,761 

17,:J.S4,668 

7,162,798 

1,109.319 

1 ,055,268 

22,9/0,997 

10,503,924 


902-03 . 
,026,251 
,697,461 
,002,793 
890.916 
972.000 
t'>86.940 
664,758 
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Supplies  available   for   consumption   (exclusive   of  stock 
on  Septpmber  1): 

„,^     ,  .               ,                                    1905-00.          1904-05.          1903-04.  1902-03. 

Wheat  Imported,  cwt 35,700,300  44,143.100     38,677.701  34,020.251 

Imports  o<  Uour 6.949,000       6,101.920     10.603.924  8.004.758 

Sales  of  homo-grown 17,004,052       7.900.829       9,142.051  11.196.012 

Total    .    59.713.352  67.145.849     58,323.730  64.480.021 

Average  price  wheat,  week 28s.    7d.         30s.  od.       20».  lid.  25s.  4d. 

Average  price,  season    27s.  lid.          .30».  3d.        20s.  lid.  25s.  7d. 

The  following  .show.s  the  quantities  of  wtda  anohuoflr. 

maize  afloat  to  the  United  Kingdom: 

„,.^                                                       Thlsweck.       Lastweek.           1905.  1904. 

Wheat qrs.  2.130.000       1.085.000       2.735.000  2.0S0.000 

Flour,  equal  to qrs.       2.S5.000           320.000           12.5.000  315.000 

Maize qrs.       060.000           005.000           850,000  010.000 

English  Financial  Markets— Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 
Weekending  Feb.  16.         Sat.  Mon.       Tues.        Wed.       Thurs.       Frl. 

Sliver,  peroz d.  305^         30^         30  9-16    ;iO  9-16    ^0%  .30^ 

Consols,  new,  2J^  per  eenta..  90  7-16    90H         90  U-16  90V|  90  9-16 

I'oraccount 90  11-10 90  11-16  90J^         90  11-16  90  11-10 

French  Rentes  (In  Paris)  tr..  99.25        99.40       99.45       99.35       99.27>i 

ftAnaconda  Mining  Co 14f'J          15H          15J4          15H          14^  liH 

Atch. 'lop.  A:  Santa  I'C 94«         94             94H          94%          945i  93)^ 

Preferred 100}|         106H       10C,<A       106!^  106H 

Baltimore  &  Ohio -..117             117>|       116j|       IIC'I  U5% 

Preferred lOlK         I01l|       lom        lOlH  101!^ 

Canadian  Pacific 179M       178^  179H       178^        178  170% 

Chr.sapeaki' <S;  Ohio _..   00)^          60JI          00^          59)^  59 

Chicago  Orrat  Western 22H         22H         22K         22  2\]4 

Chicago  Milwaukee  &  St.  P- -190           188H  189           189           188  186}| 

Denver  &  Hio  Grande,  com.  49             50             49             48  47 

jPrefcrred 91H         91H         91H         91)4  91 

Erie,  common 47H         ilVs         47M         47^         47H  iHH 

I'irst  preferred SOV         81             81             80H  80H 

Second  preferred H\4         741^         74U         741^  74 

Illinois  Central 181j|       180H  181>|       181           181  178 

Louisville  &  Nashville 155      ■    153>l  154           153)^       154  152H 

Mexican  Central 25H         20H         26i^         20  25)4 

Mo.  Kans   &  Tex.,  common.  37)4         37J4         37             37  36 

Preferred 73             73             73             72)^  72 

National  RR.  of  Mexico 40              39)4          39)^          39  39 

N.  Y.  CentraUt  Hudson 154            153)^  154)4        150            154M  153 

N.  Y.  Ontario  &  Western...   54)4          54Ji          54?<          biM  52H 

Norfolk  A-  Western,  common  91)4         92             91)4         90>?  9054 

Preferred 95              95             95             95  94 

Northern  Paciflc 226H          227>^        233           234  230 

aPennsylvania 7254         725^         72K         72)4         72'-^  71?i 

aReadine  Co 72H         72H         12H         72>4         71»i  71 

aFu-st  preferred 48)i         48M         4814         48j|  48 

aSecond  preferred SVA         51)4         51)4         51)4  5VA 

RocklslandCo 28             28             275^         27)4  20)4 

Southern  Paciflc 70             69}^         69JI         69)4         68%  68H 

Southern  Ry.,  common 42             41M         41?^         41>i         4lk  40)4 

Preferred 104_         104           104           10254  102^^ 

Union  Paciflc,  common 159)4       159%  1005^       159H        158  150% 

TT  KF^i'^"^,'^A 1*^0^         lOOK       100)4       100)4  100 

U.S.  Steel  Corp.,  common.-  45  5<         45^         4551         45M         44)4  4354 

Preferred 112^1       112M  112M       111%       110'4  llOJi 

Wabash   -   25             25             24)4         23)4  23)4 

Preferred.               _  48             ---.         4SH         48             47}^  47^ 

Debenture  "Bs" 82             82             81             80)4  80)4 

a  Price  per  share.    b£  sterling  per  share. 
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DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 

Atlantic  Coast  L,me RR.,  pref 

Boston  &  Maine,  pref . 

Buff.  &  Susq..  pref.  (quar.). 

CIn.  N.  O.  &  Texas  Paciflc.  pref.  (quar.) 

N.  Y.Cent.  &  Hud.  River  (quar.) 

New  York  &  Harlem,  com.  and  pref 

North  Pennsylvania  (quar.) 

Union  Paciflc.  com 

Preferred   

American  Rys.,  Philadelphia  (quar.) 

Columbus  (O.)  Ry..  com.  (quar.) 

Georgia  Ry.  &  Elec..  com .. 

Manila  Electric  RR.  &  Lighting 

Miscellaneous  Companies. 

American  Cereal  (quar.) 

American  Coa! 

Barney  &  Smith  Car.  pref.  (quar.). 

Bordens'  Condensed  Milk 

Butte  Elec.  &  Power,  com 

Fay  (J.  A.)  &  Egan.  com.  (quar.) 

■  Preferred  (quar.)    - 

Greene  Consolidated  Copper  (No.  10).. 
Kings  Co.  Elec.  L.  &  Power  (quar.)    . 
National  Biscuit,  com.  (quar!) 

Common,  extra _- 

Preferred   (qu.ir.) 

National  Lead.  pref.  (quar.)  (No.  57) 
Quaker  Oats,  pref.  (quar.) 
Railway  Equip.  Corp.  (m'thly)  (No.  93) 
Rubber  Goods  Mfg.,  pref.  (quar.) 

Standard  Oil  (quar.) 

United  States  Envelope,  pref.. 


Per 
Cent. 


When 
Payable. 


May 
Mar. 
Mar. 
Mar. 
April 
April 
Feb. 
April 
April 

Mar. 
Mar. 
Feb. 
April 

Feb. 
Mar. 
Mar. 
Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Mar. 
April 
April 
Feb. 
Mar. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 


Books  Closed. 
Bays  Inelusive. 


May     1       to 
Holders  of  rec. 
Holders  of  rec. 
Feb.  18       to 
Holders  of  rec. 
Holders  of  rec. 
Feb.  15       to 
Feb.  24       to 
Feb.  24       to 

Holders  of  rec. 
Holders  of  rec. 
Feb.  10       to 
Mar.  22       to 


Holders 
Feb.  IS 
Feb.  10 
Feb.     6 


of  rec. 
to 
to 
to 


May  10 
Feb.  15 
Feb.  15 
Feb.  28 
MRr.  30 
Mar.  16 
Feb.  19 
Mar.  22 
Mar.  22 

Feb.  28 
Feb.  14 
Feb.  20 
April    2 

Feb.  19 
Mar.  1 
Mar.  1 
Feb.  15 


Feb.  14 
Feb.  14 
Feb.  21 
Feb.  20 
Mar.  29 
Mar.  29 
Feb.  15 
Feb.  24 
Holders 


to 
to 
to 
to 
to 
to 
to 
to 
of  rec 


Feb.  20 
Feb.  20 
Feb.  28 
Feb.  28 
April  14 
April  14 
Feb.  28 
Mar.  15 
Feb. 19a 


Holders 
Holders 
Feb.  16 


of  rec. 

of  rec. 

to 


Mar.  10 
Feb.  21 
Mar.     1 


o  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  d(  alt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
21,250  Manas.sas  (iap  Cop- 
per Mines,  $1  e'ch 
4  Loiiisv.  Honse  Sliow 
Asso.,  $25  eacli-- 
2  N.  Y.  Estiniat.  En- 

{rfn'r'g  &  Con.  Co-  i$17  lot 
400  Hadilen  Rodee  Co., 

.f25  each 

5  Goodrich  RealtyCo. 

Prefd  - --- 

200  Frank  Siddall  Soap  Co. 

$1  eacli $50 

10,000  CreiKhton   Gold   Min'g 

&  Mill.  Co.,  $1  each!       50 
11  Mechanics'  Nat.  Bank  278 ?i 
8  H.     &     H.     Reiners, 

Bklvn,  N.  Y $100  lot 

20  PeoplesTr.Co.ofB'kln  350 
200  Louisv.  Hend.  &  St.L. 

RR.   Pref 40 


Stocks. 
500  Chr.vsoliteSilv.  Mg.Co. 

$50  each 12c.  per  sh 

2  Bowling  Gr.  Tr.  Co. --225 
100  Farmers'  Loan  &  T  Co. 1455 
5  Lawyers'  Title  Ins.  & 

Trust  Co 325>^ 

10  Passaic  Print  Works..   50 

75  Pacific   Bank 247 

25  United  Nat.  Bank 110 

Bonds . 
$5,000  Old  Dominion  SS.  Co. 

5s  1913.  M.  &  S 105  &  Int. 

$10,000    U.    K.      Brick      Co. 
(Reading.  Pa.)  CoU.  Tr.  6s 

2005 20 

$350  Minne.sota  Water  W. 
Co.  of  St.  Paul  4}^s  1917. 
J.  &  J--- 60 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
an;  eiuihlcfl  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  thp  month  of 
January.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  .seven  months  of  the  fiscal  years  1905-06  and 
1904-05.  For  statement  of  January  1905  see  iasue  of  Feb.  18 
1905,  paye  689. 

RECEIPTS  AND  DISBURSEMENTS  (OOOs  omitted) . 


000  omitted. 


July. 


Aug.    Sept. 


oa. 


Nov.     Dec 


Total  7 
Jan.     monOu 


Recelvti  1905-06—  1$'  $'8'$'$  S  S 

Customs 21.590  26.181  27.244  25,622  24.269  24.963  26.890  176.759 

Internal  revenue 21.089  19.550  20.708  22.174  21.7.30  23.221  19.775  148.343 

Miscellaneous 6.594    1.753    2,209    2,097    3,002    2.107    4,125    22.547 


Total  receipts-. 
Receipts  1904-05 — 

Customs 

Internal  revenue  . 
Miscellaneous 


49.273  47,490  50,251  50,493  49.001  50.351  50.790  347.649 

19.484  22.417  23.2.30  23.400  21.741  21.628  22..304  154.210 

20,234  18.777  19.941  21.095  20.474  21..365  17.299  139,185 

7,068    3,709,  3,173    4,490    3,302    2,056    3,807    27,665 


Total  receipts 

DisbvTsemenli  1905-06 — 
Civil  and  miscellaneous 

W.ar  .     

Navy I 

Indians  - 

Pensions 

Public  Works 

Interest   


46,786'44.903i46.344  48.991  45.577  45,048  43.410  321,060 


15,059 

12,08f; 

10,755 
1.048 

12,101 
6,251 
4,029 


9,737 
8.9:i3 

10.042 
1.575 

14.102 
O.L'JO 
1.C31 


7.977  13.750    9.428  8,254  11.944  76,749 

6,613  10.040    0.402  0,233    7.672  58,669 

9.379  9.087  10,064  9,420    9,409  08.756 

097  1,053     1,131  007        971  7.742 

11.313  10.:i23  13,087  10,938  10.865  83.329 

5,105  6,501     4.322  0.089    4.210  38.668 

220,   4.290     1.747  3.332     1,849  17,109 


Total  disbursed 63.129  52,150  41,310  55,710  46.871  44.932  40.920  351.022 

Disbursements  1904-05 —  i  ;  I 

7.705  15.242  10.513    7,872  13.026 

7,1.37    8,749    7,534    5,849i   8.071 

9.475    9,407  10,:^04  11.155    9.181 

883     1.248     1.221     1.333     1.514 


Civil  and  miscellaneous  14.930    8,519 

War  -- 15,402  10,876 

Navy 12.164!   9,981 

Indians ,      9571   1,161 

Pensions 12,055  13,732  11,089  10,247  13,822  11,394  10.289 

Public  Works 1   4,710    5,118    3,700    4,085    4,570    3.709!   3.377 

Interest 3,970,   1,800       201    3,905    1.733        222;  4,170 


Total  disbursed 

Nat.Bk.Redemv.Fvnd- 
Receipts  1965-06.-- 
Receipts  1904-05-.. 


Disbursed  1905-06  . 
Disbursed  1904-05  . 


77,812 
63,618 
71.667 
8.217 
82.628 
29,595 
16,121 


04.194 

956 
1,493 

1,293 
2.799 


51,247i40.450 


2,610 
2,998 

1,394 
2,453 


2,301 
836 


2,021 
2,229 


.52.943  49.697 j41, 498,49,628  349.658 

2.545    3.004;    1.750    3.257     16,423 
l,192j  2.376    2.033J   1,441    12.369 

1.460;  2.378!  2.155'  2,469'   13.170 
1,814    2,797    2.428    3.011     17,531 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  foUow- 
ing  table  shows  the  ge^neral  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given. 

— Slock  o1  Money  Feb.  1  1906—  Money  in  Circulation 

In  United  Held  In  Feb.  1  Feb.  1 

States.         Treasury,  d  1906.  1905. 

s  s  s  s 

Gold  coin  and  bullion 1,423,220,213  229,173,647  654,793,697  649,527,502 

Gold  certificates. a 30,683,230  508,569.639  490,434,369 

Standard  silver  dollars 560,142,865  11.799.320  80.417.545  70.101.750 

Silver    certificates. a -  8.900.866  459,019.134  460,250,046 

Subsidiary  silver 117.111.381  9.521,846  107,589,5.34  101,079,480 

Treasury  notes  of  1890 8,086.000  28.721  8,057.279  10,594.793 

United  States  notes 346,681.010  8,987,735  337,693,281  334.403.020 

National  bank  notes- 543,230,080  18,740.257  524.489.823  446.538.205 

Total - 2.998.471,555  317,841,623  2,680,629,932  2,569,049.165 


a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account 
of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositories,  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $55,374,092  89.  For  a  full  state- 
ment of  assets  see  "Public  Debt  Statement." 

Population  of  the  United  States  February  1  1906  estimated  at  84,077.000,  circu- 
lation per  capita,  $31  88. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New- 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  customs  re- 
ceipts for  the  seven  months  of  the  last  two  seasons. 


Merchandise  Movement  at  New  York. 

Customs  Receipts 
at  Netc  York. 

Month. 

Imports. 

Exports. 

1905-06 

1904-05. 

1905-06. 

1904-05.         1905-06.    |     1904-05. 

July  .  - . 
August. 
Sept'ber 
October 
Nov'ber 
Dec'ber 
January 

$ 
51,186,889 
04,208,572 
58,143,285 
08.407.750 
58.782,883 
02,084.008 
05,414,702 

428.228.689 

S 
42.076,6.39 

52,708.430 
49.280,070 
57,934,340 
57,901,844 
57,9!»3.8S0 
00.787,010 

S 
40.185.484 
4S.S4.''>.390 
45,900.930 
.■)l'i.70S.90(i 
50,393,921 
50,171.104 
57,001,992 

S 
35,050,7.30 
39,594,990 
44,5S5.530 
48,803,417 
45,354,507 
45,280,457 
42,508.000 

S 
14.538,880 
17.507,282 
17,030,037 
17,809,507 
15,883,304 
16.255.880 
18.703.721 

S 
12,991,148 
15,015.971 
15.042.410 
15.904.940 
14.701,706 
13,938.399 
15.848.906 

Total. 

.379,383.128  358.807,733 

1 

301.783.703 

117,788,743 

103,443,490 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Gold  Movement  at  Neie  York. 

Sillier — New  York. 

Month. 

Imports.              1 

Exports. 

Imports. 

Exports. 

1905-00. 

1904-05.     , 

1905-00.    1     1904-05. 

1905-06. 

1905-06. 

July... 
August. 
Sept'ber 
October 
Nov'ber 
Dec'ber 
January 

S 
469.424 
413.224 
1,881.930 
7,455,721 
201,740 
370,927 
290.015 

S 

155,369, 
243,588 
455.428 

1.384.045 
935.369, 

1.312.437! 
314.196 

S 

1,041.294 

127,900 

285.100 

95,320 

175,000 

280.370 

1.043.875 

S 

535.552 

8.283,022 

1.250.345 

3.323.996 

20,438,886 

8.138,962 

15.068.907 

S 

484.575 
173.883 
1.231.833 
463,523 
281.057 
343.559 
577.062 

S 

2.781.016 
3.676.154 
4,774.166 
3  224.823 
2.766.754 
4,090,875 
7.120.032 

Total. 

U. 148.987 

4.800.4321 

3,048,859 

56.915.670 

3.555.492 

28,433.820 

Feb.  17  1900 
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statement  of  New  York  City  Clearing  House  Banks.— 

Th(>  following  stalcmcnt  show.s  the  condition  of  the  New 
York  City  Clearing  House  bank.s  for  the  week  ending 
February  10.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  practice 
is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 

Capital 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s  omitted. 

se've 

Bank  of  N.  Y-- 

$ 
2.000.0 

$ 
2.729.2 

$ 
16,811.0 

$ 
2.766.0 

$ 
1,459,0 

$       ■     % 
15.428,0  27.3 

Manliattan  Co, 

2.050.0 

2.5,6.3 

24,230,0 

4.504.0 

2.2.38,0 

27.450.0  24.5 

Merchants' 

2.000.0 

1.413.1 

12,249,7 

3.930.3 

1.250.3 

16.509.1,31.3 

Mechanics' 

3.000.0 

3.415.5 

19,329,0 

3.102.0 

1.959.0 

19.121.0 

26.7 

America 

1.500.0 

3.855.3 

23,030.4 

3.877.4 

2,220.9 

24.688.0 

24./ 

Phenix 

1.000.0 

286.6 

6.565.0 

1.590.0 

242.0 

6.283.0 

29.2 

City            

25.000.0 
300.0 

18.771.7 
7.800.5 

167.3/2.5 
24.903.8 

34.569.8 
5,097.4 

7.879.5 
1,751,1 

158.5.-53.3 
24.265.0 

26./ 

Chemical 

28.2 

Merchants'  Kx. 

600,0 

396.7 

5.577.9 

871.8 

607,3 

5.911.3 

25.0 

Gallatin       

1.000,0 

2,284.9 

8.330.4 

1,078,7 

549,0 

6,228.0 

26.1 

Butch. &  Drov 

300.0 

142.5 

2.508.2 

585,3 

89,7 

2.782.6 

24.2 

Mech,&  Traders 

700.0 

359.0 

5.838.0 

799,0 

770,0 

6.340.0 

24. V 

Greenwich 

500.0 

501.6 

4,911.1 

775,5 

577,5 

5.300.0 

25.5 

American  Exch. 

5.000.0 

4.502.5 

28,900.0 

3,729.2 

1,572.4 

21,322.1 

24.8 

Commerce.   __ 

25,000.0 

12.540.2 

140.491.0 

20.871.6 

9.995,0 

120.963.4 

25.5 

Mercantile 

3.000.0 

4.386.7 

21.795.5 

3.209.2 

1.543  1 

18.558.6 

25.6 

Pacific   

422.7 

651.9 

3.510.1 

371.9 

384.9 

3.906,6 

19.3 

Chatham 

450.0 

1,053.4 

5.9,-9.0 

642.8 

814.0 

5,973.0 

24.4 

Peoples' 

200.0 

437.2 

2.209.3 

102.4 

557.8 

2.560.8 

25.7 

North  America. 

2,000.0 

1.931,2 

14.376.8 

2.290.3 

1.510.3 

13.666,2 

27.8 

Hanover . . 

3,000,0 

7,287,8 

48.850.6 

7.453,7 

6.220.6 

55,763,0 

24.5 

Irving  . .   

1,000,0 

1,095.5 

6.981.0 

1,129,5 

536.4 

6, ,521,0 

25.5 

Citizen's  Cent.. 

2,550,0 

678.6 

19.579.2 

3,972,8 

1.058.5 

19,859,1 

26.3 

Nassau 

500,0 

325.9 

3.347.3 

183,8 

592.7 

3,745.9 

20.7 

Market  &Fult'n 

1,000,0 

1.383.8 

7.266.9 

1,087,6 

731.0 

7.114.6 

25.5 

Shoe  &  Leather 

1.000.0 

487.5 

5.849.7 

1,, 508,0 

350.4 

7.450.8 

24.9 

Corn   Exchange 

2,000,0 

3,358.6 

31.882.0 

5,804,0 

3.841.0 

38,392.0 

25. 1 

Oriental     

750.0 

1.1.30.3 

9.069.4 

1,819.5 

393.4 

9.435,0 

23.4 

Imp.  *  Traders' 

1.500.0 

0.755.1 

24.760.0 

4.231.0 

1.310.0 

22,157,0 

25.0 

Park 

3.000,0 
250,0 

7.459.1 
118.1 

71.808.0 
1.364.7 

14.353.0 
257,4 

7.438.0 
125.1 

83,142.0 
1.594.1 

26.2 

East  River 

23.9 

Fourth 

3.000.0 

2.928.5 

19.593.2 

2.956.7 

2.675.9 

21.865.1 

25.7 

Second  . 

300.0 

1.591.8' 

10.462.0 

984. 0 

1.671.0 

11.184.0 

23.7 

First             

10.000,0 
1,000,0 

17.351.0 
912.4 

89.161.0 
9,078.2 

16.286.5 
1,773,1 

2.356.5 
496.8 

75.175,0 

8.846.8 

24.8 

N.  Y.  Nat.  Ex. 

25.6 

Bowery .   

250.0 

774.1 

3,108.0 

421.0 

204.0 

3.451.0 

18.1 

N.  Y.  County.. 

200.0 

824.4 

4,931.3 

931.0 

405.4 

5.G80.0 

24.5 

German-Amer  . 

750.0 

561.1 

4,196,0 

752.9 

187.4 

4.138,6 

22. V 

Chase         

1.000.0 
100.0 

5,284.9 
1.749.6 

47.109.0 
10.703.2 

12,285.8 
2,480,0 

1.538.3 
576.0 

53.686.7 
12.001.0 

25.7 

Fifth  Avenue.. 

25.5 

German  Exch.. 

200.0 

754.4 

2.890,9 

165,0 

875.0 

4.241,1 

24.5 

Germania    

200.0 

898.1 

2,920,2 

489.3 

664.7 

5.381.5 

21.4 

Lincoln    

300.0 

1.492.4 

15,312.1 

1,640.6 

2.235.5 

16.577.8 

23.3 

Garfield 

1.000.0 

1.291,1 

7,659.4 

1,683.3 

277., 

7.917.4 

24.7 

Fifth 

250.0 

425,8 

2,809.2 

551.9 

103.8 

2.847.9 

25.1 

Metropolis 

West  Side.   .   . 

1.000.0 

1,615,9 

9.507.5 

1.136.8 

•  845.3 

10.428.3 

19.0 

200.0 

749,8 

3.890.0 

759.0 

354.0 

4.253.0 

26.1 

Seaboard-   

1.000.0 

1,057,6 

18.371.0 

3.917.0 

1.659.0 

21.869.0 

2,"). 4 

1st  Nat..  Bklyn 

300,0 

638,9 

4.458.1 

525.5 

505.5 

4.515.0 

22 .8 

Liberty  

1,000,0 

2,122,0 

10,642.5 

1.577.4 

578.6 

S.OSO.l 

24.S 

N.  Y.Prod.Ex. 

1.000.0 

496.4 

5.873.8 

1.271.6 

441.5 

6.822.0 

25.1 

New  Amster... 

500,0 

607,5 

5.725.1 

1.021.2 

612.8 

6.720.7 

24.3 

Astor  

350,0 

651.1 

3.912,0 

648,0 

333.0 

3.691.0 

26  5 

Totals -. 

116.472.7 

144,961,1 

1061,997,2 

190.894,5 

80,286,8 

1060.950.9 
a 

25.6 

a  Total  United  States  Deposits  included.  $8,573,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  February  10  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposx 

t  with 

Banks. 

Sur- 

and 

Tender 

Net 

00s  omitted. 

Capital. 

plus. 

Invest- 
ments. 

Specie. 

and 
Bank 
Notfs. 

Clear- 
ing 
Agent. 

Other 

Banks, 

&c. 

Deposits. 

N.  V.Cify. 

Boroughs  of 

Man.&Br'x. 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

Wash.  H'g'ts 

100.0 

154.2 

804.3 

17.8 

34,7 

78,9 

664.0 

Century  

200.0 

133,1 

1.034.9 

25.5 

55,8 

60.9 

41.8 

982.5 

Chelsea  Ex.. 

100.0 

74.5 

612.4 

39.3 

25,9 

20.1 

128.4 

738.0 

Colonial 

100.0 

316.8 

3.792.9 

60.5 

323,4 

445.0 

196.8 

4.490.3 

Columbia ... 

300.0 

392.2 

6.2.30.0 

298.0 

240,0 

614.0 

3.7 

6.853.0 

Consol.  Nat. 

1,000.0 

1 .064,9 

4,621.0 

585,0 

52.2 

367.4 

66,0 

3.2(iO.O 

Fidelity 

200.0 

138,4 

998.9 

20.3 

57,2 

97,4 

1.020.2 

14th  Street.. 

500.0 

96,0 

4.726.4 

168.2 

277,6 

282,0 

62,0 

5. .'503. 9 

Hamilton 

200.0 

129,4 

4.428.9 

214.3 

175,4 

193,6 

210,0 

4.910,6 

Jefferson 

400.0 

408,7 

3.517.5 

7.6 

177,8 

205,4 

162,5 

3,548.4 

Mt.  Morris.. 

250,0 

144.0 

2,792.0 

141,2 

125.3 

268.3 

57,0 

3.328.1 

Mutual 

200,0 

269.0 

3,807,1 

28,7 

325,2 

103,9 

57,5 

3,820.8 

19th  Ward.. 

200,0 

216.4 

3,203,8 

26,4 

231,5 

356,9 

3.558.2 

Plaza 

100.0 

274.7 

3,940,0 

225,0 

214,0 

391,0 

4.423.0 

Riverside . . . 

100.0 

102,6 

1,587,4 

24,9 

128,9 

122.3 

101,6 

1.803.5 

State 

100.0 

1.085,2 

11,960.0 

660.0 

3.30,0 

216.0 

1,076,0 

13.420.0 

12th  Ward.. 

200.0 

151,7 

2.341.0 

42,0 

246,0 

208.0 

32,0 

2.867.0 

23rd  Ward.. 

100.0 

126,4 

1.582.5 

56,2 

171.1 

121.4 

122,5 

1.952.9 

Union  Exch. 

750.0 

619.5 

7.119.8 

36.6 

474.5 

283.1 

.300,0 

6,825.1 

United  Nat.. 

1.000.0 

182.2 

2.286.7 

221.7 

70.3 

94.9 

1.283.0 

Yorkvlllo... 

100.0 

320.7 

3,085.5 

43,7 

311,2 

147.1 

91,8 

3.514.5 

Coal  &  I.Nat 

300.0 

256.0 

3,179.0 

630,1 

148.6 

470,8 

56,0 

3.588.5 

Metropolitan 

1.000.0 

304.2 

4.289.1 

274,6 

63.0 

315.3 

672.2 

4.313.0 

34th  Kt.  Nat. 

200.0 

203.2 

1,179,6 

234,7 

32.4 

119.9 

24,3 

1.178.2 

Batt.  Pk.Nat 

200,0 

107.1 

646,6 

120,8 

8.6 

104.9 

481.8 

Borough  oj 

Brooklyn . 

Boroueh   . . . 

200.0 

120.4 

2,264,4 

46,7 

164.0 

216.7 

77.3 

2..540.S 

Broadway  . . 

150.0 

371,0 

2.615.9 

21.5 

201.1 

220.5 

92.6 

2.795,2 

Brooklyn 

300.0 

173.5 

1.925,3 

139,6 

69.7 

297.4 

48.5 

2.197.1 

Mfrs'  N.it... 

252.0 

648.8 

4,580,7 

418,7 

98.2 

682.0 

219.0 

5.004.5 

Mechanics'   . 

1.000.0 

861,4 

9.880.4 

287,3 

5U,0 

1.099.7 

101,6 

11,451.3 

Na,%.sau   .\at. 

300.0 

821,9 

5.533.0 

218,0 

431,0 

821,0 

5.752.0 

Nat.  City... 

300,0 

593.6 

3,447.0 

1.38,0 

310,0 

545.0 

61.0 

3,967.0 

North  Side.. 

100,0 

196.5 

1,714,9 

27.6 

104,1 

45.1 

121,7 

1.775.5 

People's 

200,0 

316,0 

2,217.1 

54,0 

122,8 

73.4 

137.2 

2.202.7 

Union 

300,0 

211,6 

7.417,0 

156,0 

314,0 

623.0 

682.0 

8.529,0 

Jersey  City. 

First  Nat... 

400,0 

1.123,0 

4,4.38.4 

171,1 

321,7 

1,538.9 

863.0 

5,713,1 

Hud.  Co.  Nat 

2,50.0 

677,6 

2.661.4 

96,9 

76,5 

176,9 

152.6 

2,355,7 

Second   Nat. 

2,50.0 

131.4 

901.5 

62,4 

15.0 

235,9 

16.2 

9,52.5 

Third  Nat... 

200,0 

314,7 

1,840,2 

47.4 

67.5 

308,4 

25.3 

2.065,5 

Hoboken. 

First  Nat... 

110,0 

563.8 

2,374,4 

130,8 

28.3 

199,7 

85.3 

2,198.9 

Second   Nat. 

126,0 

177.4 

1.365.4 

48.2 

48,0 

42,8 

115.1 

1.484,7 

Tot.  Feb.  10. 

12337.0 

14573,7 

138944.3 

6.267,3 

7.183,5 

12.814,9 

6..320.5 

149114,6 

Tot.  Feb.    3. 

121.37,0 

14406.3 

137254.7 

6.978,3 

6,782,9 

12.186.9 

0.919.6 

147016.3 

Tot.  Jan.  27. 

12137,0 

14406.3 

136751.5 

6,016.9 

7,071,8 

12.163.6 

6781.6 

146579.9 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  aU  these  figures 


Capital 

Banks. 

and 

Surplus. 

New  York 

$ 

J<an.  20.. 

257,273,2 

Jan.  27.. 

257,273,2 

Feb.    3.. 

257,273,2 

Feb.  10.. 

261,433,8 

Boston. 

Jan.  27.. 

41,656,0 

Feb.    3.. 

41.656.0 

Feb.  10.- 

41,656.0 

Phila. 

,Tan.  27.. 

49.530.0 

Feb.    3.. 

49.530.0 

Feb. 10.. 

49.530,0 

Loans. 


1025.595.5 
1041.113.3 
1057.365,1 
1061,997,2 

186,915.0 
184,771.0 
184.570.0 

213.102.0 
215.343.0 
217,356.0 


Specie. 


189,968,3 
193,006,4 
192.492.1 
190.894.5 

18,192,0 
16,538,0 
15,587.0 


Legals. 


84.138.6 
84.601.6 
83.986.3 
80,286,8 

6.235.0 
5,923.0 
5.786.0 


61.671.0 
60.432.0 
58.590,0 


Deposits,  a 


1029,369,3 
1047,112,6 
1061,403,1 
1060,950,9 

216,921.0 
212,663,0 
212,273,0 

247,272.0 
247,118.0 
247,570,0 


Circu- 
lation. 


52,683,4 
52,267,4 
51,978.9 
51,449,8 

7,178,0 
7,195,0 
7,216,0 

14,291.0 
14.257,0 
14,272,0 


Clearings. 


2.633.534,2 
2,494,544.6 
2.613.001,2 
2.084.910,5 

177,373,3 
169,333,0 
163,061,4 

161,101,8 
160.103.2 

138.187.0 


a  Includins  tor  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Febru- 
ary 10  to  Sl.399.000;  on  February  3  to  Sl.397.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  8  and  for  the  week  ending  for  general  merchandise 
Feb.  9;  also  totals  since  beginning  first  wet  k  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  week . 


Dry  goods 

General  merchandise 

Total 

Since  January  1. 

Dry  goods 

General  merchandise 

Total  6  weeks 


1906. 


1905. 


$3,784,083; 
11.520.496; 


$3,883,669 
13. 162. 790 


315. 304.5791   S17. 046.459 

$21,231.4201    $19,492,765 
S61. 567.986!      65.177.256 


$82,799,4061    $84,670,021 


1904. 


$2,580,006 
10,089.936 


$12,669,942 

$16,672,331 
53.549.556 


$70,221,887 


1903. 

$3,674,439 
9,043,539 


$12,717,978 

$19,624,324 
51,360.066 


$70,984,390 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  12  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

$13,238,613 
64.112.531 

$9,327,214 
48.769.015 

$11.1.32.102 
51.999.623 

$9,980,090 

Previously  reported 

53.628,443 

Total  6  weeks 

$77,351,144 

$58,096,229 

$63,131,725 

$63,608,533 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totaLs  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  .shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  10 
and  .since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS  AND   IMPORTS   OF  SPECIE  AT 

NEW   YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  J  an. I 

Week. 

Since  J  an. I 

Great  Britain            .         

"$21";  875 
17.000 

1.005.000 
10.000 

""$6;  570 
23.302 
40.545 

France                                              

West  Indies 

$42,391 

Mexico   .         _     -     .       

52.151 

South  America                           

142.834 

21.901 

Total  1906 

3.648^982 
218.435 

$1,288,845 
164.000 

$1,053,876 

27.297.865 

1.027,597 

$7,899,545 
164.000 

""'4^569 

$70,417 
63.422 
32.913 

"$V.466 

2.793 

90.474 

$259,277 

Total  1905                                 

407.685 

Total  1904 

3,992.789 

Silver. 
Great  Britain 

France          .                                

Germany    

$10 

^^'est  Indies                                     

7.891 

Mexico   

104.7.83 

South  America                         .      

204.167 

.S 11  other  countries- 

10.564 

Total  1906 

Total  1905                        -     

$1,452,845 
624.980 
683.932 

$8,068,114 
4,119.243 
5.675,706 

$94,667 
41.120 
57.099 

$327,415 
96.664 

Total  1904 

161,247 

Of  the  above  imports  for  the  week  in  1906,  iif4,000  were 
American  gold  coin  and    000    American  .silver  coin.     Of  the 

exports   during   the   same   time were   American  gold 

coin  and were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 


Ilauhlnri  and  if  inane  ial. 


Spencer  Trask  &  Co», 

Investment    Bankers. 


We  transact  a  general  banking  imsiness;  sell  and  purchase  iuvest- 
ment  securities ;  issue  circulars  describing  sUort-tenu  and  lontj-tenn 
liish-frrade  bonds;  execute  conuniasion  orders  upon  the  New  York 
Stock  Exchan.ire  and  in  the  financial  markets  of  the  leading  cities. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    VVilliiimaml  Pine  S1>.,  Nt>w  Vork. 

Moffat   &   ^V  h  i  i  e  , 

Menibern  New  York  Mock  Kxrhanae. 

6   NASSAU   8TRKBT.  IIANOVRB   BANK    BUILDINQ, 

jDealem  In  InTotiment  Se«^uritle«. 

COMMIBHIUN   ORDERS  EXECUTED  FOR  CAi^ll  OML.T. 
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Far  Dividends  see  page  372. 


Wall  Street,  Friday  Night,  Feb.   16   1906. 

The  Money  Market  and  Financial  Situation. — Security 
values  have  again  had  a  declining  tendency  this  week. 
There  has  been  no  evidence  of  urgent  liquidation  and  the 
volume  of  business  has  been  moderate,  but  the  .strength 
of  the  market,  which  until  recently  has  been  so  persistent, 
seems  to  have  spent  its  force.  In  short,  the  demand  has 
fallen  off. 

A  reason  for  the  change  noted,  and  no  doubt  the  chief 
one,  may  be  traced  to  a  firmer  local  money  market. 

Saturday's  bank  statement  showed  a  reduction  of  over 
$.'5,000,000  in  the  surplus  reserve,  and  losses  to  the  Sub- 
Treasury  and  shipments  of  gold  to  Argentina  and  Japan 
have,  no  doubt,  further  depleted  the  surplus  this  week. 
These  developments  have  led  to  an  advance  in  rates  for 
both  call  and  time  loans  to  the  highest  quotation,  at  this 
season,  in  recent  years. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3J^  to  5%.  To-day's  rates  on  call  were  3J^@ 
5%.  Prime  commercial  paper  quoted  at  5%  for  endorse- 
ments and  5@53^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £529,988  and  the  per- 
centage of  reserve  to  liabilities  was  45.92,  against  46.14  last 
week.  The  discount  rate  remains  unchanged  at  4%.  The 
Bank  of  France  shows  a  decrease  of  2,300,000  francs  in  gold 
and  2,475,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits 

Surplus  reserve.. 


1906. 
Feb.  10. 


S 

116,472.700 

144,961.100 

1.061.997,200 

51.449.800 

01060  950,900 

190,894,500 

80,286,800 

271.181.300 
265,237,725 


5,943,575 


Diflerences 

pom 

previous  week . 


Inc. 
Dec. 
Dec. 
Dec. 
Dec. 


4,632,100 

529,100 

452.200 

1,697,600 

3,699,500 


Dec.    5,297,100 
Dec.        113,050 


Dec.    5,184,050 


1905. 
Feb.  11. 


S 

115,972,700 

135,951,400 

1,142,106,100 

43,025,100 

1,202.972,300 

222.571,000 

89,209,000 

311.780,000 
300.743,075 


11,036,925 


1904. 
Feb.  13. 


115,572.700 
133,180,100 
999,569.900 

40,737,100 

1.026,357,500 

205.647,500 

71,321.100 

276,968,600 
256,589,375 


20.379.225 


a  $8,573,100  United  States  deposits  included,  against  S8, 555, 000  last  week  and 
•120,866,100  the  correspondins  week  of  1904.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $8,086,850  on  February  10  and  $13.- 
266,375  on  February  3. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  w-eek, 
influenced  by  dearer  money  and  by  liberal  offerings  of 
finance  and  security  bills;    the  tone  was  weak  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83i^@4  84  for  sixty  day  and  4  87@4  873^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8275@4  83  for  long,  4  8625@4  8630  for  short,  and 
4  8680@4  8685  for  cables.  Commercial  on  banks,  4  8250@ 
4  8260  and  documents  for  p.ayment  4  81M@4  833^.  Cotton 
'.for  payment  4  81%@4  81 K.  cotton  for  acceptance  4  8250(^ 
4  8260  and  grain  for  payment  4  83@4  83J^. 

To-day's  (Friday'.*)  actual  rates  for  Paris  banker's  francs 
were  5  18;^@5  18i^a  for  long  and  5  \e,%h@5  \&%a  for 
short.  Germany  banker's  marks  were  94^@94J/^  for  long 
and  94  %@M  15-16  for  short.  Amsterdam  bankers'  guilders 
and  94^@94  15-16d  for  short.  Amsterdam  bankers' 
guilders  were  40   l-16d(^40   1-16  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  153^c.;  week's 
.range  25r.  16i^c.  high  and  2.5f.  1514c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling  Actual — 

High 4  8:«0        (5)4  8390 

Low 4  8275         @   4  83 

Paris  Bankers'  Francs — 

High 5  18Kd     @  5  18H 

Low 5  18^        @  5  18Ka 

Germany  Bankers'  Mark.'! — 

High 94  9-16    @  94^d 

Low 9iH         ®  94H 

•  Amsterdam  Bankers'  GuiUlers — 

High 

Low 


4  8715 
4  8625 

[5  16!4a 
l5  l6Hh 


-Short- 


@  4  8720 
@  4  8630 

§5  16M(i 
5  16Jia 


1 4  8775 
I  4  8680 


-Cables- 


®   4  8785 
@  4  8685 


I    95 
I   94J^ 

I    40Ha 
40  1-I6d 


&  95  1-I6d   I 
@  94  15-16d| 

O   40H  I 

@  40  1-16      I 


r-Leas:     a  1-16  of  1%.     d  1-32  of  1%.     /»3-32otl%. 
[•Plus:     fcl-10ofl%.     I  1-32  of  1%.     !/3-32otl%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undr^rmentioned  cities  to-day:  Savannah 
buying  50c.   per  $1,000  discount;    selling  75c.   per  $1,000 

Sremium.  Chadeston  12^c..  per  $1,000  premium.  New 
Tleans  bank  25c.  per  $1,000  discount;  commercial  50c. 
per  $1,000  di.scount.  Chicago  20c.  per  $1,000  premium. 
St.  Louis  20c.  per  $1,000  premium.  San  Francisco  90c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  includi;  $89,000  Virginia  63  deferred  trust  receipts 
at  23  to  25  and  $1,000  Tennessee  settlement  3s  at  95^. 

The  transactions  in  railway  and  industrial  bonds  have 
been  on  a  reduced  scale  and  prices  have  had  a  sagging  ten- 
dency. This  tendency  has  been  conspicuous  in  some  of 
the  industrial  issues  and  low-priced  railway  bonds,  including 
Colorado  Industrials,  which  are  down  IJ^  to  2  points, 
American  Tobaccos,  off  1  to  2  points,  Mexican  Central, 
Brooklyn  Rapid  Transit  and  Wabash  debentures.  The 
atter  have  declined  over  2  points.     Union  Pacific  convertible 


4s  are  down  2}/^  points  and  United  States  Steel  5s  are  frac- 
tionally lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  arc  limited  to  $5,000  3s,  coup.,  1908-18,  at  102^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  follovoing. 


I  Interest 
li'erlod* 


Feb 
10 


28,  1930 
28,  1930 
8^  1908- 
38,  1908- 
38, 1908- 
4s,  1907 
48,  1907 
48,1926 
48,  1926 


.re(fl8t«red!Q— Jan  1-103 


coupoDiQ— Jan   *103 
1918.. repsterediQ— Feb  '102»4 

1918 couponiQ— Feb  •102'ii 

1918,  email. ooupjQ— Feb  'lO^U 

repatered  Q  — Jan   *10:i 

coupon  Q— Jan   "lOS 

regis  terediQ— Feb]  "129  >4 

couponlQ— Febi  '129  4 


Feb 
12 


Feb 
13 


•103 
•103 
•102 --i 
102»s 
•102  <« 
•103 1* 
•103 
•I2914 
•129  Hi 


Feb 
14 


•103 '4 
•IO3I4 
•lOa"-- 
•102>u 
•102', 
•10314 
•lOM', 
♦129  s, 
•129  >? 


16 


•103 
•103 
-102 
•102 
•102 
•103 
•103 
•129 
•129 


FYb 
16 


*103>« 
•103  •» 
-102  «5 
•102s 
•10»^ 
•IDS'* 

•lea^ii 

•129', 
-12H4 


*  This  is  the  pnce  bid  at  the  momlnK  board ;  no  tale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  than  last  week,  the  transactions  aver- 
aging somewhat  more  than  1,000,000  shares  per  day,  an«J 
the  tendency  of  prices  has  continued  to  be  lower. 

There  are,  as  usual,  a  few  exceptional  features,  but  almoet 
the  entire  railway  list  in  which  there  has  been  any  tradiag 
is  down  from  2  to  5  points. 

Great  Northern  has  been  notably  weak  and  closes  16)^ 
points  lower  than  the  price  quoted  in  our  last  issue.  Illinois 
Central  is  over  6  points  lower  than  on  Tuesday  and  Reading 
nearly  5  points.  The  anthracite  group  has  been  neglected. 
Delaware  &  Hudson  sold  0  points  lower  to-day  than  a  week 
ago,  and  no  transfer  of  Central  of  New^  Jersey  has  takea 
place  until  to-day,  4  points  down.  Northern  Pacific  was 
exceptional  in  an  advance  of  10 J^  points  during  the  early 
part  of  the  week,  nearly  all  of  which  it  has  lost.  Unioa 
Pacific  has  been  the  most  active  stock,  but  seems  to  hars 
lost  the  place  it  recently  held  as  a  market  leader. 

Anaconda  has  been  the  conspicuous  feature  of  the  indu«- 
trial  list.  It  advanced  to  300  on  Tuesday,  the  highest  pric« 
in  its  history,  but  closes  over  25  points  lower.  Colorae^* 
Fuel  &  Iron  is  over  8  points  below 'its  highest  price  of  the 
week.  General  Electric  is  down  6  points,  Tennessee  Coal  it 
Iron  6  points,  and  the  United  States  Steel  issues,  on  liberal 
transactions,  are  about  3  points  lower. 

For  daily  volume  of  business  see  page  384. 

The  following  sales  have  occurred  this  week  of  shares  n«t 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Weelc  Ending  Feb  16 


Alice  Mining 

Amer  Beet  Sugar 

Amer  Malting  Tr  Co  ctfs 

Pr  Tr  Co  ctfs 

Amer  Telegraph  <fe  Cable 
A88O  Merchants,  Ist  pref 
Corn  Prod  Tr  Co  ctfs.... 

Pret'Tr  Co  ctis 

General  Chemical,  pref.. 

H  B  Clallin  Co 

Homestake  Mining 

Internat  Steam  Pump... 

Pref  rrert 

Iron  Silver  Mining 

Kingston  <fe  Pemi.roke  . 

Knick  Ice.  pref 

Lehigh*  W  B  Coal 

N  Y  Dock 

Preferred 

Quicksilver  Mining,  pref 
RR  Securities  111  Ceul'l 

stock  trust  certificates 

Standard  Mining 

U  S  Leather 

Preferred 

Vulcan  Detinning 

Preferred 

Westingh'e  Elec  rights. 


Sales 
for 
Week 


1,015 
4,1110 
300 
400 
200 
184 
1,601' 
100 
200 
100 
110 
600 
11)0 
800 
ItiO 
260 
100 
120 
547 
200 


Range  for  week 


Lowest 


Highest 


109 
18 

58 
I116 


$3»4Febl3 

27i2Febl5 

Si^FeblS 

27HiFebl3 

92     Feb  13 

Feb  16 

Feb  16 

Feb  14 

.    -    Feb  14 

n634Febl4 

82     Feb  I  4 

34     Feb  16 

83 -2  Feb  10 

$5-(I0FpI)1() 

10    Feb  10 

Feb  13 

Feb  13 

Feb  16 

Feb  16 

Feb  10 


79 
50 
45 
80 
3 


f4    Feb  14 

30^4  Feb  1 3 

5'4f'ebl5 

28    Feb  13 

92    Febl4 

li>9     Feb  16 

ISi^Feblo 

58    Feb  14 

IOC    Feb  14 

ll';34Febl4 

82  Feb  14 
3»»aFebl.T 

83  s  Feb  10 
.«!5-20Feb  16 

10  Feb  10 
7»  Feb  13 
50  Feb  1 3 
45  Feb  16 
83  Feb  16 
3    Feb  10 


Bange  since  Jan  1 


Lowest 


130  964Febl4  96».2Febl4 
100  $400Fobl5$400Febl5 
100  12iaFebl6  12 '•j  Feb  16 
lOiiillS  Febl6  115  Febl6 
630|  12  FeblO  13'5Febl4 
1,000  64i4FcblO  64>4Feblo 
8.700'        ><  FeblO         i4Febl0 


$2  ■<>  Jan 
26  Jan 
5  Feb 
2-T  Jan 
90    Jan 

lOtiSsJ-in 
18  Feb 
58    Feb 

lOoi^Jan 

1 1  6^4  Feb 
SOVjJan 
28  Jan 
79  Jau 

$5-i)0Jan 
7  Feb 
7758Feb 
50  Feb 
34  Jan 
78»2Jan 
3  Feb 


JTighest 


$B  Ja.n 
35  Jan 
G'eJ'an 
29  Jam 
93    Feb 

109  Feb 
19»4Jan 
5-s'sP^l) 

106  V2  Feb 

116%  Feb 
82)3Jau 
37>iiPeJ) 
85'4JaD 

$5-20  Fob 
10  P»!» 
80  Jan 
50  Feb 
SOVjJan 
83  Jan 
6    Jan 


9515 Feb    98    Jan 

$3-70Jan  $500Jan 

12S2Feb|   14>4Jan 

115    Febll7    I^eb 

9    Jan     15>4J8n 

60  Jan     647sF«0 

"4  Feb  I       "(.Feb 


Outside  Market. — A  gradual  lowering  of  prices  and  a  gen- 
eral curtailment  in  trading  has  been  in  progress  in  the  outride 
market  during  the  week.  Except  a  few  of  the  mining 
issues,  stocks  generally  have  been  dull  and  weak.  The 
settlement  of  the  litigation  between  the  Amalgamated  an«l 
Heinze  interests  has  had  but  slight  effect  on  the  market. 
United  Copper  common  fluctuated  widely,  weakening  ia 
price  as  the  week  closed.  It  opened  at  75,  declined  as  low 
as  10%  and  reached  as  high  as  783^,  closing  to-day  at  70^. 
The  preferred,  on  the  announcement  that  the  entire  issue  is 
to  be  retired,  jumped  from  105  to  111,  ending  the  week  at 
110.  Nevada  Consolidated  Copper  was  active  and  strong, 
working  up  from  13  to  15  and  closing  to-day  at  143^.  Green* 
Consolidated  Copper  was  weak  on  the  news  that  the  stock 
had  been  stricken  from  the  Boston  Stock  Exchange  list  (on 
a  technical  violation  of  the  rules),  falling  from  27^  to  2§. 
It  rallied  towards  the  close  and  ends  the  week  at  26 Ji^. 
Utah  Consolidated  Copper,  after  fluctuating  between  30 J^ 
and  33  J4  ran  up  to-da}'  to  36  J^,  closing  at  34.  Mackay 
Companies  was  strong,  the  preferred  advancing  from  745^ 
to  75^  but  easing  off  to  745^.  The  last  sale  to-day  was  at 
75.  The  common  from  61 J^  rose  to  62,  weakened  to  60};t 
and  closes  to-day  at  the  low  figure.  Houston  Oil  was 
noticeable  for  a  rise  in  the  preferred  from  45).^  to  49,  witii 
the  last  sale  to-day  at  48.  American  Light  &  Traction  com- 
mon advanced  from  122  to  124  and  the  preferred  from  108 
to  103  J/^,  closing  to-day  at  101  •%.  Interborough-MetropoK- 
tan  common  was  lower,  moving  irregularly  from  54i^  to 
533^;  transactions  in  the  bonds  were  large,  prices  ranging 
from  931^  to  93^. 

Outside  quotations  will  be  found  on  page  384. 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUI'VIN*;    TWO     PA<iES 


STOCKS— U1QHEST  AND  LOWJiST  SAL£  PRICES 


Saturday 
I'Ot  10 


ai«8  91 

'IO3I2  103 
163  163 
113»4  114 

*98   99% 

84  "u  85 
*82  88 
174  1741^ 

*69  egsa 

>2'21  228 

59   5938 
•Si's  33 
*75   80 

21»4  21^8 
*8538  H7 
•7S»a  80 

38%    383p 
184>4l84'8 
>190     191 
233     237 
»25(l     257 
188     191 
•lyo     200 
1519    le'a 
36       3y 
11»8    12 

40  Hi  41 
'104  105 
>117     120 

85  35"^ 
72  Vj  72^4 
6313    6312 

213     215  "a 
»460     476 

47  «8    48^4 
*88'a    90 

101  ^i  10119 

•ly^i    201a 

41  41 
45''4    46^8 

•VgH)    7  8  J, 
•72'2    73 
*76       80 
•86      as 
S43     34434 


•86 
»80 
'113 
•94  >« 
,17  6  "a 

33  "a 

60><i 
•65 

84 

82 

62 
•37 
•88 


37«B 

83 
H6HJ 

a5»8 
177 

34*4 

61*4 

57 

84 

32'a 

6234 

3y 

as 


•74       7b 
14a78l50H! 
160 1-^  161 

7014    71 
120'«120>2 

2534    25^8 
»liO     147 
•77       79 

aai*  9914 

lEk8-'4  158^4 
UV5     178 

3«»8    36>s 
•70       70^2 

lOl^lOl'B 

•143      147 
•38        40 
*20        -n 
U9V2  ISO's 
67  >2    t>8i4 
•111     120 
*»0        8(i 
•202      2021-! 
52  "4    52  "v 
b8>s    h'i\t 
•91        93 
220     22vi34 
120     V2.0 


•1U4 
•liV 


108 
120 


1414141^ 
•40        42 


•80        84 
•105      lUB^ 

lay's  UlJa 

"94        95 

•aa^iioova 

2ti'8  271a 
6b  G6I3 
25        25 


■70       72 
481a    48»4 
•1T7     1B8 
2«3     26»8 
69       f.yia 
673^    GSI4 

lib     11«'4 
4013    41  ij 

101      101 

•aa     100 
35  J4    ;)5i, 


Monday 
Feb  fi 


Tii'uda^ 
Feb  13 


9158 

92 14 

103 -a 

1033, 

163 

I6434 

113'8 

114ie 

yy 

yy 

84  »8 

86  la 

*82 

88 

17334 

174=s 

*68^4 

Oi-i, 

223 

225 

5^12 

{>',)°8 

-■ii 

33 

79 

7914 

213, 

21't. 

*8538 

87 

•781a 

80 

38 

38 -5 

1833b  184 't 

190 

lUO 

235 

239  Hi 

191      193 
{201     201 
1534     1638 
37        38 
12        12»t 
4:iia    45 
104     IO5I2 
>117     120 
344    35  ij 
7'Z38    723„ 

'210     215 
♦460     475 
48        48  li 
♦89        90 
lOlialOlS; 
1934    2'Ji<.. 
40 la    40  Si 
46       4634 
781a    7834 
721a    72»e 


•75 
•85 


80 
95 


312     3461a 


9134 
103  li 
164 
2:111 

85 
♦82 
1733e 

223 

6814 

32 
•75 

211a 

-8538 

*78'a 

■•3734 

183 

190 

235 

i'yo" 
lyo 

•1513 

37  I4 
I214 
441a 

104 

116 
3418 

•72 
52  la 

'460" 

47 
•88  la 
•100 
*19ia 
*40 

4t> 

7838 

721a 
•75 
•85 
3371a 


•36 

'80 


3734 
83 


177ial78i^ 

*3i  3434 

6II4  6JI4 

•65  57 

84  84 

32  3338 

623*  63  »b 

•37  la  40 

•88  93 


•75   78 

14834  15012 

lOOSaieoSg 
701a  7134 
120  "-J  1221.^ 
25 '8  25'e 
•140  148 
•76   79 
•981a  98'2 
158  I08I2 
17534  177 
3tj   367, 
71   71 
101  102 H 
•143  147 
•38I4  39'4 
*2()i8  211-^ 
150iblo2ia 
68  "a  70 


J202 

52 

88 

•91 

221 

•118 

*103 

•116 

140 

•40 


i«  83> 

\  20234 

•4  53 

Si  8918 
93  la 

1-^  2281a 
120 
lu8 
120 

34  142 
42 


•81    85 
•105  107 

140'a  14238 
94   941-; 

•99341001., 
26=8  27 
65  S.  66 

"67'a"67''-i 


•68   71 
4678  47 
♦178  188 
25''?  261, 
58'»8  :>9'4 
67  "8  68 
11734  \\1\ 
39'8  4U3, 
{101   101 
•98  100 
35   353, 


W  ednesday 
Feb  14 


92I4 
10334 
1653t, 
IIII4 

96-I4 

86I4 

88 
174 14 

69 
227 

58'8 

32 

79 

2134 

87 

80 

3?l4 

ISoOg 

190 

238 

190 
19.-) 

161^ 

371. 

12^ 

45I2 
105 
120 

34% 

72'- 

5234 
214  S 
47  5 

47 '8 

90 
101  Si 

2038 

43 

461a 

78  Si 

73 

80 

95 
345 


aeia  3612 

•80  83 

■ 116 

•93  9514 
17613177 

•33  34 

-60  61 

65  55 

*S4  811., 

3138  3238 

611a  6338 

•3713  40 

•88  92 


•74       79 

14978  15138 

IbOiaieOii 

71        71 

12038  121 

2538    2534 

»140      148 

•77        781-. 

•97       yy 

♦  156     158 '•^ 

177 14  177»8 

36-'«    36'.. 

701a  71 
101 14  102 
'143  147 
•38  40 
-20  22 
150^15318 

6913    69  S 


"83 
J2OII4 
5-208 
881a 

•91 

227-8 

11934 
'103 
•11/ 

1401a 

«40 


86 
2023„ 

5.:!  ^4 

8834 

93 
232  Si 
1193, 
lOS 
120 
1411.; 

43 


•81  8.i 
105  107'a 
14i>  142 14 
■94  yo 
♦9y34l0iti.2 
26\  26'', 
65        653. 


•66 

47 
•173 
2539 
58  "a 
67 14 

117^8 
39^8 

100 

■9? 
35 


71 

47 
188 

257f 

59 

6734 
117'f 

407t 
lUO>.j 
100 

351* 


Thursday 
Feb  15 


91 

91'» 

1031a  103 '2 

1G234 

164 14 

IIOI8IIII4 

{99 

99 

82 'a 

85 

•81 

86 

172 

1733b 

68 14 

68 '^ 

221 

227 

571a 

58i<- 

•31  la 

33 

•75 

V9 

21 14 

21 'f. 

•8538 

8V 

•78  la 

7934 

371a 

3734 

181 

18  5i« 

189 

191 

232 

235  !< 

186 'i.? 

I8JV2 

190 

200 

15 

15 

•36I4 

37  h 

ll'-rt 

I2I4 

43 

44 

103 

1031* 

116 

120 

34 

34 

711.?, 

7m. 

52 

52 

213 

460 

475 

45  7, 

467f, 

•88  la 

8y 

100 14 

IOOI4 

19  Si 

19  la 

40 

40  S 

44  >4 

40 

78 

7  S3, 

72 

72J4 

•75 

80 

•85 

95 

331 

339 

•36 

*S0 

•94" 
173 

32^8 

59 
•50 
•84 

31ia 

61 
•3? 
'88 


83 
116 

95^ 
175 1.J 

3234 

60 

57 

841., 

3l'e 

62 14 

40 

92 


•72 
148 
16018 
70 14 
119  la 
25 
♦140 
77 
•97 
155 
♦175 
3514 
70 
100 14 
♦143 
-38 
♦20 
148=8 
66 
'114 
82 
'201io 
51 
88 
♦90 
223 
•118 
♦104 
"116 
139 14 
-3919 


76 
150 
160  ifi 

70% 
I2OI4 

2534 
148 

77 

9.^ 
155 
178 

36 

70 14 
101 14 
147 

39 

22 
I5II4 

67 
120 

82 
202 

5214 

88  4; 

92 
228^4 
120 
108 
120 
140% 

43 


•81    85 

•105   loss. 

1371.J1401.J 

•94    95 

100   100 

2  5 'a  2  6  ".2 

6434  65 


•66 
45 

•178 
2434 

56 14 
66  Si 

11778 
39I8 
99J4 

•07 
3434 


70 

46% 
188 

'lb\ 

58 

67I4 
117% 

40 

99  3^ 
100 

35 


Jridav 
Feb  16 


89% 
103 
160% 
10914 
-97 

80^4 
•fll 
171 14 
*68 
222 

56 14 

3lia 
•75 

21 

85% 

781a 

37 
180% 
188 
232 
245 
•185 
190 
•15 

361-2 

III4 
♦41 
IOII2 
•116 

3334 

72 

52 
210 
•460 

441a 

88  la 

99 

15  4 

38 

43% 

78 

711a 
•75 
♦85 
330  "4 


91 11, 
103 
163 
110  la 

99 

83  I4 

86 
172  V 

69 
222 

57 14 

311., 

79 

211.^ 

85-3, 

781-2 

371. 
182 
190  4 
2351a 
247 
190 
192 

16 

36  4 

11', 

42 
10  2 
118 

341, 

73 

52 
211 
475 

453 

881: 

99 

19 

40 

45  4> 

78 

72 

80 

95 
3354 


•35 
80 

•944 

172 
3134 
59 14 
54 
84 
3H4 
614 

•37 

-88 


37 

80 
116 

95% 
173'. 

32  4 

591. 

64 

84 

313. 

614 

40 

92 


•70 

147>4 

15914 

69  4 
llSk 

2414 
'140 

764 
♦96 
'155 
175 

341a 

69 '4 

99 
•143 

3734 
♦19 
148  4 

65 
*114 

^3 
201 

50% 

a7 

*90 

22034 
'116 
'104 
'116 

139 

•38 


STOCliS 

NEW  YORK   STOCK 
EXCHANGE 


Sales  01 

the 

Week 

Sfiares 


78 
149 
160 

70 '4 
119  4 

25  1* 
148 

76  4 
100 
156 
175 

35 14 

70 
100% 
147 

38 

22 
I50I4 

67  I4 
120 

84 
{201  4 

52 

83 

92 
22534 
118 
108 
119 
140 

42 


81 14 

•  loo 

137 
91 
9934 
25% 
64% 


8II4 
107  4 
139 

94 

99  >i 

261^ 

65 


66 

45% 
■177 
24  4 
5014 
65% 

117  4 
38  4 
994 

•97 
34  •« 


66 

454 
187 
24% 
06 '4 
66^1 

1173i 

39% 
99  4 
100 

:U34 


Railroads. 

A  tch.  Tooeka&Sant-a  Fe 

t\.        Do  "  pref 

Atlantic  Coast  Line  BK.. 

Baltimore  <&  Ohio 
Do    jiret 

Brooklyn  Rapid  Transit.. 
Buttalo  <fe  Snsqne,  pref... 

/  lanadiiin  Pacific 

^  'anada  Southern 

Central  ot  New  Jersey... 

Chesapeake  &  Oluo 

Ghica^co  cfc  Alton 

Do    pret 

ClucaKO  tJreat  Western.. 

Do    4  p.  c.  debentures' 

Do     5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
CUicaKO  Milw.  &  St.  Paul. 

Do    pref 

Cliicaso  &  North  Western 

Do    pret 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Teriu'l  Transfer. 

Do    pref 

Chioaso  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  Southern 

Do    Istpreterred 

Do    2d  preferred 

Delaware  <fe  H  udsou  . . . 
elaw.  Lack.  &  West'n. 

Denver  <Si  Rio  Qi'ande 

Do    pret 

Detroit  United 

Duluth  So.  Shore  <&  Atl . . 
Do    pref 

Erie 
Do    1st  pret 

Do    2d  pref 

Evansv.  &  Terre  Haute. . 

Do    pret 

Great  Northern,  pret 

Green  Bay<fe W.,deb.  clf.A 
Do  ilel).  ctf.  B 

Havana  Electric 
Do    pref 

docking  Valley 

Do    pref 

Illinois  Central 
owa  Central 

Do    pret 

IT'anawha  &  Michigan.. 

lV(j.Ft.S.<feM.,tr.  cts.  ptil 

Kansas  City  Southern  ... 

Do    pief 

Iake  Erie  &  Western. . . 
-i  Do    pret 

L.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

.Mexican  Central 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

.Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  PaciHc 

Nash.  Chatt. &  St.  Louis 
at.ot  Mex.  non-cum.pl 

Do  2d  pret 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hani. 
X.  Y.  Ontario  &  Western. 
Norfolk  tfc  Western 

Do  adjustment  pref. 
Northern   Pacific 

Pacitic  Coast  Co 
Do    Istprol 

Do    2d  pret 

Pennsylvania 

Peoria  <fc  Eastern 

fore  Marquette 

Do    pref 

PiltsI).  Cin.  Chic.  <fc  St,  L. 
Do    pret 

Readius: 
1st prel  

2d  pref 

Rock  Island  Company 

Do    pref 

,^t.  Joseph  &Gr'd  Island. 

•■'  Do    Istpref 

Do     2d  pref 

St.  L.  cfcS.Pr.,  Ist  pref 

Do    2d  pref 

C.&  E.I. com  slock  trctfs 
St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacitic  Co 

Do   pref 

3outhernv.tr.  cIs.  stmpeu 

Do    pref.       do 

M.  <&  O.  stocktr.  ctfs... 

Texas  &  Pacilic 


,500 
,000 

,00  (I 
,220 
123 
,•295 

]oOu 

100 

100 
,171 

300 

300 
,700 

lOU 

100 

sou 

,351)  1 


Sange  lor  Year  1900 
O71  basis  0/  100-share  Lots 


Lowest 


63 
16,700  2 


89     Jan    2 

xtO-2MJan    8 

157     Jan    4: 

10934  Feb  It. 

98     Jan    3 

8034  Feb:  6 

83     Jan  12 

10  i     Jan  2!' 

O'^'      I'eb    ;'. 

;22     Jan    3 

54  \  Jau    5 

30     Jan    4 

74  4  Jan  10 
20 1.1  Jan  5 
85  'b  Jan  2  4 

75  Jan  10 
34  4  Jan  4 
79 '4  .Ian    5 


Highest 


0  190     Jau 


20     Jan    4 
^50     Jan  15 

760  136  4  Feb  15 
90      Fobl 


310  1 
,800 

0;io 

,000 
300 
,20U  1 


Jan  8 
10  Jan  10 
39  Jau 10 
_014Febl6 
117  Fi'O  1 
29 4  Jan  4 
68  Jan  5 

52  Feb  8 

,-c!00  2t"  Feb  16 
(,■459  Jan  " 
38  Jau  4 
Jan  4 


,000 
100 
,000 


700 
100 


600x9314  Jan  11 


,200 
,700 
,050 
•  ,967 
i,910 


36,429 


50u 
100 


1,732 
.000 
,400 
000 
600 
•,200 
,9  JO 


184  Feb  16 
38  Feb  It) 
43%  Feb  It: 
78  Feb  15 
71 4  Feb  16 
75  Jan  8 
88  b'eb  6 
283  Jan  5 
92  4  Jan  22 
19%  Jan  4 
33  Sj  Jau  19 
77I4  Janl5 
113%  Feb  ^ 
94  Feb  ] 
172  Feb  II 
29%  Jan  2 
Jau  • 
Feb  It 
Jan  29 
30  Jan  3 
60  Jan  29 
Jan 
Feb 


142, 

3, 


240, 


1,700 
,000 

;,soo 

,90J 

;,200 

'400 
200 

700 
600 
1,000 
.000 
,260 

"200 

,350 
,500 

7  01' 
37S 
,900 
500 

/j'so 

200 


120,951 


364 


100 

,i20 

660 

500 

,90 

400 

200 

100 


4, 
4, 
41, 
2 
117, 
2, 


100 
,200 

"006 

10(1 
900 
700 
4')0 
435 


4,700 


196 

;40 
257 
198 

02 


13  Jan  2 
36 


59 
54 

82 


38 
92 


67% 
14734 
159  4 

69 

11814 

24 '4 
il43 

76  4 

9, 
1414 
173 

34  4 

6834 

99 
145 

3734 

204 
147  4 

65 
119 
x82 
197 

50% 

85 

92 
199 
103 
105 
1054 
139 

3JI4 


96%  Jan  13 

106  Jan  3 

167%  Jiiu  20 

117  Jan  27 

99 4 Jau  5 

04%J-an2.J 

87  Feb  8 

17734  Jan  19 

70  •k  J  an  8 
231 4  J  an  22 

6214  Jan  2.; 
38 '4  .Jan  15 
80%  Jau  12 
23%  Jan  20 
86-2  Jan  17 
80  Jan  31 
39%  Jan  22 
193  Jan2-J 
Jan  22 
Jau  15 
J  an  19 
Jau  15 
.Ian  15 
I8I4  Jan  19 
42i>4  Jan  22 
12%Feo  2 
45  -J  Feb  1 4 
109%  Jau  15 

118  Jan  23 
37  Jau  24 
73  Feb  9 
56 '4  Jau  12 

229  4  Jan  18 
474'4  Feb 
51%  Jan  26 
91  4  J  an 
102  Feb  _ 
22%  Jau  11 
45  Jan  11 
50%  Jan  16 

83  Jau  15 
7638  .J an  16 
76  Jan  2 
-"'-<  Feb  6 

348  Feb  9 
92 4  Jan  22 
23  4  Jan  19 
40   Feb  6 

84  4  Jan  30 

119  Jau  3 
95  %  Jan  5 

182  Jau  12 
34'4  Jan  12 
^'•i  '4  Jau  13 
58  Jan  3 
84  4  Feb 
37%  Jan 

71  Jan  5 
44  %  Jan  12 

>92  4jan25 


Hanye   lor  Previous'' 
yeardUUS) 


Lowest       Highest 


Jan  4 
Feb  16 
Jan  18 
Jan  30 
Feb  16 
Jan  30 
Jan  2 
Feb  16 
Feb  V 
Jan  4 
Jau  2 
Feb  16 
Jan  4 
Fobie, 
Feb  1 
Feb  lb 
Jan  11 
i<eb  ^ 
Feb  16 
Jan  15 
Feb  1 
Jau  2 
Feb  16 
Jan  5 
Feb  .'• 
Jan  5 
Jau  10 
Jau  5 
Jan  10 
Feb  16 
Feb  y 


81i4Febl6 
100  Jan  22 
13414  Jau3<) 
92-^  Jan  2 
96'-^  Jan  2 
23%  Jan  3 

61  4  Jan  4 
23  Jan  18 

62  '4  J  an  2 
3o  J  an  1 1 
60  Feb  16 
45  Fobl • 

190  Jan  3 
20i4jan  2 

63  Jau  5 
65%  Jan  4 

11^4  Jan  3 
3534  Jau  2 
994  I- ebl6 
99 4  Feb  3 
3234  ,Tan  4 


81-'4 
156  4 
162 

754 
127 

26% 
147 

84 '4 
100 14 
163 
l83->4 

40 -s 

74 '8 

10634 

149  4 
4934 
21% 

156 '4 
72  4 

120 '8 
9134 

204% 

57-4 

9.;  4 

96 

2,!2  4 

cl23 

106 

122  U 

147 -J 

46  4 


Jan  16 
Jau  19 
Jan  26 
Jan  15 
Jan  16 
Jau  19 
Jan  29 
Jau  11 
Jau  3 
Jan  10 
Jau  11 
Jan  12 
Jau  18 
Jau  20 
Jau  12 
Jan  19 
Jan  24 
J  an 
Jan  2 
Jau  27 
Jan  9 
Jau  19 
Jan  2 
Feb  1 
Jau  6 
Feb  14 
Jan  20 
Jau  29 
Jan  20 
Jau  2^ 
Jau  15 


87 
los'a 
i:164 

9u 
102 

6,% 

27 

69  '» 

40 

72  4 

5II4 
190 

27% 

61 

72% 
118% 

4 -■•8 
103 

99  4 

39  If. 


Jan  24 
Jan  2i 
Jau  23 
Jan  22 
Jan  20 
Feb  6 
Feb  6 
Jaul2 
Jan  12, 
Jan  12 
Feb  5 
Feb  6 
Jan  3 
Jan  19 
Jau  15 
Jan  2V 
.Tan  19 
Jan  26 
Jau  16 
Feb  3, 
Jan  241 


77%  May 

99  Jau 
120  Jan 
LOO4  J-in 

91  Mar 
56%  May 
81      Dt'C 

130'4  Jan 
67      Nov 

190  Mtt.\ 
45  4  Ma\ 
:S0      Dec 

75  Oct 
174Ma\ 
S334  Mtt> 
60  J'ne 
29     Ma 

168%  Ma 

182  4  Jan 

alOOi^J'ne 

234     Jan 

150     Jan 

195      Jau 

734  Jan 

174  Jan 

6     J'lif 

30^4  J'ly 

90     Jail 

11 5 14  J'ly 

22I4  Jan 

52      May 

32  4  May 

1784 -Ma.\ 

335     Jan 

27i4Maj 

83 14  Maj 

76  4  Jau 
1134  May 

21  May 
374  May 
74%  Ma\ 
65  4  Jau 
63     Jly 

85  Nov 
236     Jan 

83  Feb 
17  May 
15  Apr 
50  J'ne 
86%  Jau 

90  Jan 
15234  Jan 

24  May 
50  May 
29  4  May 
81%  J'ne 

22  %  -May 
52  J  an 
28 14  J'ne 

91  J'ne 
J 290  Jan 

50  4  May 
rl:54  4Jan 
161      May 

68%  Nov 
114     May 

I8I4  -May 
a30  J'ne 

56  4  Jan 

86  J  an 

89  4  Jan 
148     Jau 

24  Alu> 
56i4May 
9i4May 

137  Jan 
33%  May 
1734  J'ne 

136''4  May 
42     Jau 

114  Jly 
74     May 

a'Jli4  I'ei; 
4038  J  an 

76  Ma^ 
91%  Feb 

165  Ai)r 
78 14  Jan 

100  Jan 
85     Jan 

131  4  May 
27     Jan 

77  Jau 
78%  J'ly 
70      Aluj 

105  Feb 
x'ii>     Jan 

90  .Ma\ 

84  Jaii 
2134  Dec 
60  4  Nov 
12  J'ne 
46  4  -^lay 
20     j^ne 

Dec 

Dec 

Jau 

.Mas 

Mov 

734  .May 

5 '4  Jau 

8      May 

Apr 

Apr 

2934  Apr 


67 
45 

175 
20 
55 
6 

11 


95 

97 


93%  Mar 
05%  Sep 
70     Apr 

U7     Aug 

100  Aug 
I'PaNoi' 
•>1%  May 

177%  Sep 
74'4  Aug: 

235      (Jct 

60  '8  Mar 
444  Mar 
8334  Apr 
25%  Mar 
^•A  Sep 
784  Sep 

37  4  Apr 
187  4  Apr 
192  4  Apr 
249  Jan. 
265  4  Feb- 
225  Jau ' 
230     Jan 

20  J'ne 
42  4i  J'ly 
13%  Fel» 

54  Feb. 

111  Mar 
1213,  Mar 

30%  Apr 
69%  Deo- 

55  Dec 
24  034  Oct 
198  4  Oct 

303,  Dec 
91I4  Dee 
96  4  Deo 
2234  Nov 
4634  Nov 
52^4  A-og; 
854.  Aug 
7838  Aug 
75  Aug: 
96  Aug. 
335     Apr 

90  Jan 
244J'n» 

38  4  Dee 
82     Deo 

1214  Dec 
9714  ^Nor 

183  Sep 
32     Fel> 

61  Deo 
5834  Deo 

87  Oct 
36i4Dec 
70  Fet- 
47  4  Deo 

106  Mar 
J350  Mar- 
73%  Nov 
15738  Sep 
175     Feb- 

91  Mar 
133     Aug; 

26  Mar 
155     Aug 

8434  Oct 
106  Oct 
145  Deo 
173     Deo 

39  4No'»' 
73     Aug 

110%  .Mar 
158      Apr 

45     J  ail. 

244  Jan- 
I6734  Mar- 

76^4  Dec-- 
1224  Jan' 

95  Dec- 
J216  Sop 

64     Mar 

88  4  Mar- 

96  Aug; 
2164  Ang: 
10914  Oct 

108  Fet). 

109  Oct 
148      Aup 

48 '4  Apr 

106     Febf 

87  4  Feb" 

8734  Mar 

112  Mar 
143  4  NoTT 

97  Sep 

101  Isov 
37%  Jan. 
85  Jau 
25  Dec 
\i:>  Dec 
35  Dec 
SII4  Mar 
73  4  Mar 

1944J'u«r 

27  4  Jau 
66%  Apr 
72%  Kot>- 

12214  Deo 
3S     Sep. 

102  4  Sep- 
100  4  Aug: 

41      Ma«- 


BANKS   AND   TRUST   COMPANIES— BR0K;-^,R.S'   QUOTATIONS 


Banks 

NEW   TOKK 

JLetna 

;LnieTioa1i  ... 
Atner  Kxch.. 

Afitur 

Battery  Park 

Boweryli 

Batch's  <fc  Ur 

CeutTiryl 

Cha.<»e 

Ui^Uham 


Bid 

Ask 

205 

218 

520 

260 

265 

750 

825 

185 

145 

325 

170 

180 

175 

185 

700 

310 

320 

180 

Itankw 

Chemical 

Gitizeus'  Ctrl 

City 

Coal  &  Iron, 
Colonial  11  ... 
Columbi.aV  .. 
Commerce... 
Consolidated 
C'rnl'ixchgel, 
Oiscouul'ii  ... 
liasl  River.. 

Fidelityli 

Kiflh  Ave'  .. 


Bid 

Ask 

4200 

4300 

147 

160 

270 

280 

245 

255 

600 

400 

tl96 

150 

100 

3f,0 

150 

150 

160 

200 

3500 

3750 

Hanks 

ITiflh 

First 

14tliStreet1|. 
Fourth  . 
Gallatin  . 
Garlield  . 
German  Arn'l 
German  Exii 
Germaniall  .. 
Greenwich  1| 
Hamiltouli  .. 

llauover 

Imi>  <fc  Trad. 


Bid 

Ask 

ISanlis 

340 

InterboroTl.. 

785 

800 

trvin!:   

200 

Jetfersonli... 

2124 

217'^ 

Liberty  

4')0 

Lincoln 

500 

Manhattan^  . 

!6.i 

175 

Market  ttFul 

425 

Mechanics'   . 

500 

Mech  &  Trail 

2  95 

3  to 

Mercantile  .. 

210 

Morch  Kxcli. 

615 

525 

Merchants'.. 

m^ 

Metropolis  «l. 

Bid 

Ask 

162  4 

175 

235 

200 

210 

500 

5'20 

1590 

1750 

310 

325 

:6.-> 

272  4 

t27834 

175 

2i;5 

i70 

VM 

175 

170 

174 

too 

115 

IianU»i 

Metropoli'nii 
Mt.Morrisll.. 

-'Vlutualll 

Nassanii   

New  Amster 
New  York  Co 
N  Y  Nat  ICx. 
New  Y'ork... 
19th  Wardi;. 
North  Amcr. 

Northern 

Orieulalli 

l":icili(:'I 


Bid 

Ask 

175 

185 

215 

300 

200 

450 

490 

1200 

■207  4 

;12  4 

315 

320 

400 

275 

160 

260 

270 

t247 

lianU.ii 

Park 

People'sli 

I'heuix 

Plazal' 

Prod  Fxchli  . 
Riversideli  .. 
Seaboard  b  .. 

Second  

Shoocfc  Loth. 

•Stateli 

;;4th  Sireet.. 
12th  Wardi, 
23d   Want'  . 


*bia  and  asked  prices;  no  sales  were  made  on  this  day.    i  Lobs 
t  Sale  at  Block  KxcUango  or  at  auction  this  week.      «  Trust  Co. 


than  100  shares,    t  Exri.iflits.    1|  .State 
certificates.       /i  Asseasmeni,  paid,     n 


Uuiks.    a  Kx.dividend  auU  rights.    tiNey  StOOk. 
Sold  at  private,  sale  at  this  price. 


3:c> 
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VOU  LXXIII. 


HlOChS—HmHKSI    AND    LOWkSI    SALh    HHH  A.^ 


■'"'k;\v   '';;r';v'    ^y.^-/  n^t?"  '"^t   ;» 


•186     1J7 
•a4         36 
3ii>a    A^\ 

br^  67s« 
ia8»4  n8»4 


166 

«y7s, 

•9t5 

9mj 

47 

AM 

21 

47 

27  Vj 

28 'g 

6» 


16&'g 
l'7'.j 
i'7'v 
Uli-j, 

"'i4S 
47  Hi 
4U 
21 
47 
Vi8 

59 


•245     iSe 
2^       24^1 

114»8ll5a4 
81  <4    81  >« 

•95     100 
44\    44«fe 

low     lua 

37-<<    38 

•9J       9-1  s 

240     '240 

•ya    10 

382^    3914 
44  "ti    41 'fe 
••24 >4    2jia 
•45        48 
7oW,    76 
•110     a?"-! 
•5  6 

*2o       28 
•lOlSgK/lVj 
11)3      \^W\ 
•125      lli6 
•220      Jiiu 
*105      llO 
•13        13'.^ 
49  Si    4  9  Si 
I4434  14  5'.. 
ISy-jlisyi.. 
142  "2  142  ^2 
105     I0b\ 
441a    15 
•luy     lua'v 

2V7'2  278 
•170      180 
•171^    l«»s 

•56 Sj  ay's 

4638    46112 
106^4  lu6's 

7184     72  S 
•102      108 

22  >2  23 
17  7  177 
•I8V2    19 

ay's  59  Si 

67   57^, 


•135   138 
•34    35 
MH    37  U 

llUis  118 

ii>"4''4  iso  V 
97  Sj    Ua 
9ii       yoii 

•OOSj    93 

23 ''4  "24  V 

47  473, 

3913  39  S 

•201^  211, 

47  47at, 

27  «8  27  <V 

29  29 '4 

68  58 


135      J36»4 

35        35 

37        37 

57        67  •< 

■117'i,118.'i 

1.54'^  ioiiii 
•97  Si    !'8 


O 
O 

!2| 


M 

H 
o 


•245 
2334 
64 
116Si 

i-n 

•95 

44"8 
1021s 

3714 
*92 
•245 

•9Sj 
9 

38 

44\ 
•24'4 
-40  Sj 

74-2 
1L6Sj 

'5 
'26 '4 
101 
lo4'8 
i26 
►222 

a  00 

♦i.i 
48'-'8 
145 '4 


255 

24Sj 
64 
llsi, 

31 
1(10 
46 
102  s. 
3-I4 
94  Si 

255 
io 
9 
39 
45  \ 
25  Si 
48  S 
75-^ 

117S 

6 

28 

linag 

16614 

126 

2^5 

liO 
13'^, 
49 

1473e 


90 
91  Si 
86 «, 
23 
46 '< 
39  I4 
19 '•i 
4  5  Si 

••.:7Si 
2«Sj 

•58 


96 

HI-'. 

^7'. 

23;, 

46-( 

39  -. 

201, 

46 

29 

28^4 

69 


135  1351, 
34  \  34  Tf 
36  S)  36-. 
67   67 

117     117 

lesj'-rj  iM-v 
■9719  il^ 


XEW  YOKK    STOCK 
KXCHA.NGE 


245     256 

2334     24 14 

62^4     62^4 
113  Si  116^8 

30'4    31 
*95Sj    99 

45        4tiSi 
I02i.jl03 

37 14    37S/ 
•92        95 
i^lil     240 

•9  Si     111 
8-'4 
*37Sj 

45 14 
•24I4 
•46Si 

7418     --  , 
116Sill7s< 

'5  6 

-27       28 


96 

9114 

86 1< 

22 '6 

4534 
39 
19 
•45 
26  Si 
2814 
6708 


911. 

23 
4(i'< 
39 
20 
47 
2  7  Si 
28  •\ 
o7V 


8^4 

38 -^ 
46  Si 
26  Si 
4HSi 

751. 


142      142 
105islU5'4 
44Si    45S 
*  lU9      lu.is 
293     300 
•170     IsO 
*17S.    18^4 
*6oi4     5dSi 
4o'<t.    46I4 

iO'6'4   lU6->4 

71 -J    73 

'lLI2      108 

22 'f.    23 

178     181 

'iSSl    19 

•58        tiO 

57        68 

84 

190     19J 

U'8     109^ 

174Sil7uS; 

23 '8     23', 

87       87 

* V4 

65 'i     65  Si 
0914    70^4 

•11  7  Si  122 
"16  17 
•87  90 
84  Si    85^4 

106      106 

160'4l0Ul4 

lukl'.jlU338 
•171-..    4sSi 

lUU      lOiS 
15  Si    16 

*^6        68 
6IJ4     62>4 

l02      1U2 

240      250 
oy'ig     Oui, 

105  S,  105  Si 
34  Si    3 J 

I07->4  1-07 '4 


163  Si  I66'g 
12514  126 
219^4  219'^4 
100     111) 
12^4      12  78 
48^    48  S; 
145      146-., 
•139      140 
142      142 
11)514  1953b 
45        45121 
109      li)i<as( 
2s6Si295 
•173      180 
*l7Si    IS-i 
"55         59  Si 
45 14    45  S. 
lu6Sil07 

70»8    72I4 
'lU2      108 

2  2  Si    2  2  Si 
178  Sj  179 

18-2    18  Si 
•f.814    59 
56I4    57I4 

»5 

l90   190 
10734  108 
172  Si  174  li 
22=8  23 
85  Si  86", 
•  60   80 
651*  6538 
69   69 
'1 1534  118 
16l8  1618 
*8S   90 
84   88 
105   105 
158  Si  15  J I4 
102'3l03 

4718  49  . 
100  Si  101  ig 
*1434  16 
*56   68 
6i;%  6212 
102  102 
240  250 

59  Si  59  S, 
107   107 

34 14    343, 
IO718  107-4 


8 
37  S. 
46 
2114 
46-. 
74  s, 


•246      255 

2234    •^3^4 

02 1«    621-, 

113iflU408 

29  Si    30'^ 

*95        99 

44        451^ 
lOJ      K 

36  Si  37 14 
•92   95 
•235  240 
9Si   9Si 
8I4   - 
37 
45 14 
24 '4 
46Sl 
73 
'II6S2II7S1 
'5sj   6 
26Si  26Si 
10l-\,  10.  v 
163  ■■=8  166-4 
125   125 14 
*220   225 
lUO   110 

1234   J234 

48   48 

142  I4  145 

139   J  40 

-14158142 

lo5   10538 

44 '4  45 
109   109 

279  2,->7 
•170  180 

♦17    18 

*54   59I2 
44 '4  4558 

1U5'^4  IO6I4 
S514  70-4 

102   102 
21    22 

177  177 
18 14  1838 

•56   59 
54^8  56I4 

• 85 

•182  190 
■107   108  S; 
17134  172^. 

22^4  223, 

84  85 
*51   75 

65   6519 

69   69  Is 
U7Sill.- 
*16   17 
♦87   90 

85 14  8734 
105  105 
158   160Si 
a;100  101 14 

47  Si  49  Si 
«99  I00I4 
•14^4  16 

56   67 

60»a    6IS1 
100'4  101«e 
*238     245 

58 14    59'- 
107     107 
33        34 
106  Si  107 


134  IMS 
34  Si  31  \ 
36I4  3HI4 
55        66>4 

117      1J7 

i5i'>8i5<'; 

97  Si    97  V 
95 
90Sl 
86 


4434 
"  341.2 

20 14 
•46  ^ 

26 14 

28 
'56 


96 

91 

86 

23 

45  '•, 

3>sSi 

20  , 

461... 

27 '< 

28  S, 

57Si 


1'hint  Avciiuo  (X    V  1 


'  247     253 
22\    -3^ 
62        (5214 

1 1 1  Si  1 1 3  't 
29I8    30 

*95     no 
43  Si    44 

102      102  li 
35  Si    37 

235""235"'" 

:'i4       9Si 


♦8  . 

37 

44  Si 
•23  Si 
•46 

,  T^'4        ■    -     c 

116Si  116^4 
5I8       51* 
-26        27 
ilOl     101 

I6334   l(3lU4 

12414  1-5 

•220     2-5 

-100      111,. 

12 14     I'^Si 

47.8    48 

l4ligU:i 

•139     140 

141  Si  11  IS 
lOi'e  105 

44        443f, 

108  '8  10-38 

■272  Si  281 
170  170 
•1514  18 
-54        58 

43-8     44', 
1^6      105*4 

"92  110 
2018    20.^8 

I'b  176 
I8S1    law; 

*56  58 
6334     56 14 

1^2      lyo 
106  Si  107  S? 
IVOS1I72 

22-^4    23 

8434     „43. 
*60        75 

04        tjo 

08        09 


-       ...  V 

lol.  M.  L.  A  W.  V.  ir.  ctfH 
Do    iirnl.  vol.  tr.  cttM 

Twin  Oitj-  Rapid  TraiiHit 
Ho    iircf 

I  f  nion  Pacitic.'.! 

^     l>o     pr«/ 

U  lilt  Kj-H  I  nv't  of  SanKraii 
1>"    nref. 

Unitejt  Ky«  of  St  Loii:  "jirei 

W/lllHlil... 

»»  no    pror   

We.stern  Miiryiau.i.'":  I." 
wheeiiiii;*,  Lake  Erie. 
iio    letnret 
Do    2il  iir»(. 
Wisconsin  Cenlral...  •'" 

Do    iiref 

IntluHtrinl  iV;   x'iscelV 
A  'lams  Ei))re»a. 
'*■  Ilis-Clialmerw  . 
Do      pret... 

AinalgamatedCoppVr 

AmerAsricult  Chemical' 

Do      prel. 
American  Car  A  Fooniiry 
Do    pret... 

American  Cotton  o'li 

Do    uref...  

American  Express  

American  Grass  Tvri'ue" 
ol'  '^'"?f  Hi<»e<fe  Leatlier..:" 
37  Si         De    prel 

40%  .American  Ice  Secuntles." 
jo  i.^  American  Linseed 

49  Do    pref....      

|';.°8  A merican  j^ocomotive 
""'  Do    pref.. 

American  Mal'tinji 

Do    pref 

Amer  Smelters  Sec  preV  b 
Amer.  smelfg  &  liefln'ir 
Do    pref... 

American  Sniitt.. ' 

Do    pret.. 
American  Steel  Foimdr's 

Do    pref... 
American  Sugar  Jiofinin  ■■ 

Do    pref.. 
Amer.  Telepli.  <fe"  TeVeg'"' 
Amer.  Tobac.  (new),  pref 
American    Woolen. 
Do    pref.. 

Anaconda  Copper 

I>rookJyn  Union  oJas'""" 
»  >runsw.  Dock  &  C.  rm'iV'i" 
Buttenck  Co.. 

/  'entral  Leather 

^  '  Do     pret 

Colorado  Fuel  <fc  Iroii  "' 

Do    pref 

Col.  &  Hock.  Coai&'iVou 
Consolidated  Gas  (N  Y  ) 

Corn  Products 

Do    pref ■ 

rtiatillers  Secunfs'conV 

ectric  Storage  Battery 

t  ederal  Mining  &  Smelt't 

Do     pref ^ 

General  Kiectric    ' 

j  nternational  Paper 

*     Do    pref ■■■■■ 

international   Power 

itnickerDocker  Ioe(  Cliic 


liaiiur    lor   /'reoiuut 


134 


'.•>'.. 


:<5 
55 

116 


Kebili 
I  Jan  o 
Jan  5 
Feb  16 
Feb    6 


7,300 

1,000 
657,10; 

l,85o 


148  Jan 
9634  v<-\, 
88  -2  Jan 

87       .1:111 

85 '4  Jan 
20  ■,  Jan 
4oi.jJan 
3  '  Jan 
17  V  Jan 
41 1..-  Jan 
25'4  .1.111  10 
28  Jan  30 
57  Feb  8 


mn 


ai 


.•':inl7l|l  0  I)f«: 
!•>  Jan  2  I  2214  Jan 
40  Jan  9:1  :<i  i*  .May 
59's  Jan  19  .-.  ■  i,  Jari 
-'2 '4  Jan  22,  1 115     Jan 

{1V!.34  May 

'<i>'i  Jan  24    ■ 


>iaieiioi\    '^o.^^ue  'or  Vear  luui 
Ifi,     U>n  batU  otKJU-th^re  ioU 

Week 

Shares         i,o,et«  Hiah,,,     I     Loweol    [  H,.,hent 

.301 

no 

1,30. 

l,..oi 

1 ,00 1 

653|ir.5 
750 

1.511 
1,40 

8,00 
7,90 

76 
2,0. '0 
1,10(1 
1.100 
1 ,900 

300 


43,900 

628 

7,8oo 

"37. ^ 

645 

65' 

1 ,200 

2S,37o 

200 

120 

22,60 

200 

100 

200 

550 

.'17,250 

5,000 

33 


2  2     Jan 
61  Si  la II 

1  OS's  Jan 
24  1-2  .Ian 
93  Si  Jan 
39SiJau 
99  'b  Jan 
3.  Si  Feb  16 
93     Jan    2 
222     Jan  1 1 
9  .  Feb  16 
8^4  Kebl., 
36 -.Jan  18 
35i4Jau    2 
20     J  an    5 
41  Si  Jan  12 
7034  Jan  ;:3 
1 1 6 12  )  an  3 

5  Jan  3 
25  Jan  9 
10038  Jan  3 
161  Feb  s 
124 14  Feb  16 
-'20     Jan  25 

lo7     Jan -6 

1,300     12',  Feb    6 

1,600     47^8  FebUi 

49,425  14118  Feb  .6 

loo  138  -Jan    3 


90  4  Jan  2 
98  Jan  18 
93-  .fan  17 
87-..  Jan  13 
6  V  .Tan  24 
48 'n  Jan  .i 
4-'  Jan  9' 
21.14  Feb  6 
4^SiFeb  6, 
29  -2  Feb  6 
33  Jan  17 
64     Jan  15 


7oo 

3,400 

16,36 

400 

391,100 

loo 


I4,20u 
3,4i>( 
104,70:1 
100 
5,200 
6,hOO 
1.1 


138^4  Jan  16 

103 'J  .Jan  11 

40 '8  J  an    4 

103     Jan    3 

x230  Jan    5 

165     Jan  18 

17  Si  Jan    1 

55     Jan  16 

43  v  I>ebl0 


ii><   -iT5    I  \' ational  Biscuit. 
lbi«    lOigf"'   '" 


•87       90 
84       86«e 
105      10514 
159 14  159*4 
100     101 
47       47', 
9834     9934 
•14^4      I6I4 
•66  Si    58 
59 '4     (ilSi 
100  Si  lol  "4 
238      215 
'•>^        58 14 

105  107 
32 14    33 

106  10618 


Nat  ]i.nameling<festan)p'g 

Do     pret 

National  Lead ]  | 

Do    pref.. 
New  York  Air  Brake. 
North  American  Co.,  new 
paciHc  Mail. 
A  eop.  Qas-l2.<fc  C.  (cinc. ■) 
Pittsburgh  Coal  Co. 

Do      prel... 
Pressed  Steel  Car 

Do    uref 

PuUman  Company 
l»ailway  Steel  spring!' 

IV  Do    pref 

Kepublic  Ironifc  steel  "' 

Do    pref 

Rubber  Goods  Mfg." 

Do    pref 

ClossShetlleld  SU  &'irou 

1-'  Do    pref 

Tenn.  Coal,  Iron  &  Rr'"' 
Texaa  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    prel 

U.  S.  Cast  I.  Pipe  &  Foun" 

Do    pref 

United  States  Express  " 
U  S  Realty  ifc  Improve'nt 
U  8  Redaction  <fc  ReHn'g 

Do      pret 

United  States  Rubber 

Do    Isipref.. 

Do      2d  pref    '.'.".'."." 
United  States  Steel. . 

Do    pret .'.'.''. 

Virginia-Carolina  whein  ' 

Do    pref 

Virginia  Iron  Coal  &  c" 

WeUs  Fargo  cfe  Co... 
esfn  Union  Teie'gph 
Wesfgh'se  El  <fc  Al  f  g  assen 
iio     Ismref... 


2i,869 

"806 
4,500 
5,500 
5,600 
2,510 
100 
3,300 
9,150 
2,400 
400 

3i"700 
1,'^00 
4,500 
9,750 

10,700 

17,400 
600 
300 

1-2,780 
1,332 

3,5iO 

801 

10,500 

3,600 


6,150 


Dnion  Exchi 

Unitoo 

CJ  S  Exciia'el! 
Wasli.H'htsI 
Wesi  Sideli 
Vorkvillel;  .. 

BBOOKI.rN 

Boroughi; 

Broatlwayl .. 
Brooklyuli 
Fir.si  .:. 


Bid 

210 

fUO 

125 

225 

600 

400 


Ask. 

215 

130' 


UaiiJts 

BUOOKLV.V 

Home  Bankll 
Mauulactrs'. 
Mecliaiucsli  - 

Nassau 

Nat  City.. 
North  .Siitell. 

People'sli 

Prospect  PkT 
liiclgewoodll. 

Terminal 

Uniouli 


BANKS   AND   TRUST   COMPANIES-BROKERS'    QUULAnoX.s 


27i8Jan  .41 
67  Jan  .'  \ ! 

118  ,  .  e  .13 

34  'a  Jan  2 

-  102  Jan  5 

4  47-.  Jan  4 

4 105  Jan  . 

4414  Janll 

95  Jan  10 

249  Si  Jan  .6 

11-4  iai.  15' 

10  Jan  26 

43  Jan  2  .1 

46 ''2  Jan  18 

29i4Jan 

5  "'s  Jan  2.1 

78  Si  Jan  4 

120i4Janl6 

6 '4  Jan  '.'4 

29  Jan  1 

101-^^,  .Ian  18 

174  Jan  18' 

130  Jan  12 

2i)  Jan  25 

107  Jan  6 

15i4Jan  17i 

5314  Ian  17, 

157  Jan  8, 

140  Jan  19, 

144-8  Jan  19 

109  Jan22l 
48  Jan  o 

110  =8  .Tan.' I 
300  Feb  1 
i78  Jan  3 

yO-2Jan    9, 
o9  ..Jan  -o 

i,..j,    T ^i.^^'s  Jan -4l|    *i2     ..-ep 

103S;Jan    o  107Sj.)au -4!  lo- u  Xov 
i>o'tjau    4[83„.Jan.6     3-i      .vluy 

ii2;SiJan-9 
1^61.2  Jan    1 

l«l-4  Jan  23 
19^4  Jan  3 
01  4  .,au  3^ 
Sy-'s  b'eb  >| 
«7  8  Jan  19 

■199     .jau  ;;2 

ll-"8.)aii  2j. 

18 1*4  J  an  9 
20.4  ,)an  15 
yy     Jan  ,3 

2;9o  Jan  29 
tJfS  Jan  15 
'1^4  Feb   6 

11  •'■4  I'ebl 
■18 -2  Jan  15 
88     Jan  16 
9o  -  Jan  19 

106i4Jan. 

16334  jyy    5 

i"7     Jan  12! 

51  Si  Jau  19 
103     Jan    2 

17  S  Jan  10' 

02  Si  Jan  19; 
,^^  bJan  .4 
10i>       Feb    1 

24734  Jan  15 

*>2.4  Janl5 

W     Jan  I . 

•^^  Jau  12, 
110-2  Jaui  y| 

43  Jan  9 
106  ,  Jan  15: 

y'  -..Tan  12 
il^  Feb  3 
.clOo  Jau  12 

83  4  Jan  -l 
lo',  Janl9 

84  Jau 18 
^'^,_  Jau  17 

10«124  Janl5  138S!Jan26 

800    86     FeblO    94  .  Jan  ■,. 

500     27      Feb    5     34      .,  .^  "2 

1,70(1    62      b'eoi6    7l     jan    4 

6,600    .'OiibeblO     58'.. Jau     j 

1,30(.  109     Feb  I. '' J 115", I  an  15 

1,050    7vi8  Feb    S.C87  -2  Jan  15 

492.8-'0    41.18  FeblO    46'4Jau-0 

97,303  lOo     Jan     oll.CjJau.o 

61,630    44     Jau.JO    b'A     .Jan    2 

200  114     .Tan    4  1:7  Si  Jan    2' 

1,400    4i.      i-ebU    5..SiJau'4l 

10..  235     FeblO  *248  Jan  26 

7dO    93     Jau    2    94 '4  Jan    6 

1.200  161     FeblO  176     Jan    5'  15. 

'185      Feb    8  188     J  au  2  J  2  87 


141  Deo 
3714  Apr 
4 3 '4  Apr 

'5  Apr 
122 Si  Apr 
I'i"  Jne 
I  7 134  Dec 
101 »»  |.-..b 
92  S,  Di-c 
94  Si  Dec 
■^5  Nov 
24  I4  Sep 
48  Feb 
M  Dec 
I9-14  ,v|ar 
48  Feb 
2  '....Mar 
33  -2  .V  ug 
64  4  Oct 


95     Jan  15 
17S2Jan    4 
168-2Jan  17 
16  .;  Jan  18 
55  Si  Jan  17 
51     ,;an  aO 
81 '4  .Tan    3 
138     Jan    4 
104     Jan    4 
17osiFebn 
22  ig  Jan    4 
84     Febl. 
58     Jan    5 
0134  Jan  10 
07     Jan    3 
113  .2  Jan 
10     Jau  ,0 
87     Jau  15 
80     Jan.. 
102. 'Vi  Jan  -^9 
lol  ^8  J  an  30 
98     Jan    2 
46     Jan    5 
9  J  "8  t'eb    3 
14  Si  Feb    5 
56     Jan  ^0 
53iiJau    4 

100  Jau    8 
242     Jan  30 

58     Feb  .6 

103  Si  Jan    5 

32     Jau  J, 

101  Si  Jan  30 
42    Jan    2 

106>4  Jaul5 
84 Si  FeblO 

112     Feb 

6,400  129     Jan    2 

2.^00    647gjau 

9oo|   13     Febl 

350f  80  Si  Jan    5 

4,600    iOigJan    2 

40ll|   93      FeblO 


80  Aug 
1 1  '4  M  ay 

17  5      Nov 

834  J'ue 

40     Auf! 

j:34  'b  Jan 
76  May 
60  Jau 
75     Jan 

169     May 


^8*8 


181 
6 
46 
10 
5  2 
Ho 
11 
80 


J'l'H 

Fer. 
Uci 
Jau 
Aug 
Aug 
Aug 
Au 


24i4./au 
97  •8  .fan 
140  Ala> 
■.'5.18  Nov 
33  .VLn 
97I4  Jlu> 

l-"8-|-l> 

losJ'ly 

33  >2  Jau 

87     Feb 


i30 
30 
93 
15 
67 
24 
94 
60 

loo 

68 


M  uy 
Ala} 
Jau 
.lau 
Jau 
Mai 
Jan 
Jau 
Jan 
Jau 


37  Si  Jan 
8 ■■■.8  J'ue 
68  fan 
1;'"8  Jau 
79 '4  Jau 
MIO  Dec 
77  Jan 
18  Feb 
35  Jan 
•J  3  34  J  a  I. 
9S<gJan 
V5     Nov 

•24^a*^l"> 
9034  May 
2s34  .Sep 
103  t  Alay 
3'i  J 'lie 
}22<ii.2Dec 
92  Jau 
i\l«v 
Dec 


250  Feb 
24  I4  D'-c 
61  Feb 
lll'j  Dec 
29  S;  A  pr 
95  Aug 
43V  Apr 

li'4S!  Apr 
4iii»  Deo 
97     Feb 
i.*^    Feb 
14     Jan 
11*^  Dec 
55  ip  Mar 
::6     Deo 
23     Deo 
48S«  Apr 
76 14  Dec 
122-,  Apr 
8'4  Jan 
28 Si  Mar 
'"2     Not 
170  18  Dec 
137     Deo 
250     Nov 
110     Dec 
183b -Mar 
67  Si  Apr 
lol^  Deo 
141     Aug 
148  Si  Jan 
1 0938  Deo 
47>8NoT 
I  OS  "2  Mar 
295     Dec 
.c215  Feb 
22  -J  Deo 
00  "s  Jan 
47 '8  Oct 
I'l.j'eNov 
59      .Mar 
105     Mar 
20     Deo 
14     Mar 
2234  Feb 
79     Jan 
54ijDec 
89  Si  Feu 
1 45      Xov 
I  '11  Si  Nov 
192     Mar 
2514  Dec 
88  SI  Leo 
loo      Fob 
O.J     De/' 
69  Si  Dec 
12034  .Mar 
31i8..^pr 
I    94      Apr 
^9  -J  Dec 
1 1 5  -)  Dec 
108  ij  Nov 
107      Apr 
5->'4  Dec 
115  Sj  Apr 
21      .May 
60  I4  .May 

5834  Deo 

101 -;  Oct 

J^-i      Aug 
63 '2  Dec 

106     Nov 

36  Sj  liec 
lo3     Dec 

41 14  Deo 
109  ■«  Apr 
118  Si  Feb 
130  Feb 
118     Dec 

60      Dec 

1 5  S)  Oct 

82  '4  Dec 

48 14  Dec 

9 1 34  2Vpr 
134      Fob 

98  Si  Mar 

49 14  .^pr 

'  '14  .A.Ilg 

.«'8.-eir 
'18 -2  Apr 

S3 '4  Deo 

43 14  Dec 
1<'7      liec 

5->i8Deo 
1184  Deo 

5 2  Si  Feb 
im     Feb 

Vb  -2  J  'ne 
184  Apr 
197     Apr 


Hid 

Ask 

150 

365 

280 

300 

430 

310 

495 

270 

140 

140 

!50 

130 

140 

215 

225 

'I'rust  Cob.     Hid     Ask 


t  bale  at  Stock  ifixcliange  or  at  auction  this  week, 


N.  T.   CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Central  Tr'st 

Colonial 

CJoluiubia 

(N.mmonw'ili 

Empire 

K<luitabloTr 
H'aniil.ortt  I'l 


525 

t225 

165 

2210 

410 

250 

.iio" 
1  '0 
I  1 15"> 


550 

170" 
2250 
420 


515 


Less  than  I  .0  shans. 
o  Ex  sUick  dividend. 


Ti-uMt  Co's 

Fifth  iVve  Tr 
Guaranty  Tr 
Guardian  Tr 
Ivuick  'rb'k'r 
L.1W  T  I  &  I'r 
Lincoln  Tr. .. 
.Manhattan  .. 
Mercantile .. 
.Vletropolitaii 
MortouTrusi 

Mutual 

.Mut.-AUiauce 


Hid 

Ask   1 

580 

610 

225 

1200 

t;i2-.  S( 

6i)5 

615 

475 

..00 

9./O  ', 

610 

625 

8  10 

-00 

135 

140 

220 

230 

TruMt  Co'm 

N  Y  Life* Tr 
New  Vork  Ir 
Real  Est  IVt 
StiLUdardTr't 
Titloiiii.tTr 
Tr  Co  of  .\m. 
union  Trii.si 
fU.-i  -Utff&Tr 
'Vn\t  StaU's  . 
Van  X'lleuTr 
Wa.shington. 
Windsor 


[■  -Pr^ili*'."^-      i'  -^^"'  ■■""*^'^-      "  ''-^■■>iviu.-ud  au.l  1 
^  Irust  >^o.  oertiucates.    1|  Banks  marked  with  a  p 


ASk 

107.i 

440' 

68  I 
75.. 
1420 

1390 

150 


»ru«i  Co's 

KltaOKLY.N" 

14rooklyn    i'l 

Citizens' 

Flaibush 

Franklin 

Ha'iiiltou 

Home 

Jenkins 

Kings  Co 

L  Isl  L<fc  Tc. 

Nassau 

I'eople's 

Wllliam,sb'!r. 


Hid   I  Ask 


418 

■ 

170 

190 

260 

1 

3  60 

375 

345 

19.) 

200 

1.-5 

450 

500 

.;!.• 

325 

t275 

t350 

2  30 

240 

2IU.S. 
i.iragraph  (IJ)  are  State  bank* 


New  York  Stock  Exchange— Bond  Eecord.  Friday,  Weekly  and  Yearly 


ot;cuFvi>t;    I'OUK    passes 


uo^us 

N.  T.  STOCK  EXCHANGE 
Wkkk  Ending  Feb  16 

C  .'^.   ««overiiiiM''i' 

U  S  2s  cousol  registered. dl93(i 

U  S  28  cousol  coupou (iia^ii 

1/  b  3s  rej-nsiered /ciai!- 

V  S  33Coui)on /cl'.ll^ 

V  t>  3s  ret  siiiall  boiJ(is../cl!*l'- 
XJ  b  3sco'u  amall  boixls.-feiyl^ 

U  «  4s  refiistei'ed hVM'^ 

tl  fc  4s  coupon /iiyUi 

TJ  S  48  regislereil 1"|-'.' 

U  S  4s  coupoB 192:i 

PhU)ppiue  islands  4s. 1914-34 

Foreign   (Government 

Japanese  Govt  68  sterrg.1911 

2d  series  6s l'''ll 

£,  loan  4'<2S  Ctls  lull  pd.  1925 

t'd  series  4  i-js  ctls  full  paid 

£  loan  4s  ctls  lull  paid..  1931 

Bepub  ot  C\iba  5s  exten  deDi . . 

U  .>  ol  Mexico  s  1  ti  OS  ol  l«i''.' 
Gold  4s  01  1904 1954 

sstnie  Securities 

Alabama  class  A  4  to  5 19Ut. 

Class  B5s 1901. 

Class  C  4s 1901 

Currency  (undiuji  4s 19^ii 

Dist  of  Columbia  3G5s 1924 

Louisiana  new  coiisol  4s. .1914 
North  Carolina  cousol  4s.l91() 

OS 191V 

So  Carolina  4  Sjs  20-40 193: 

Tenn  new  settlement  3s.. 191;'> 

Small 

Virginia  lund  debt  2-3H...1991 

6s  deferred  Brown  Bros  ctfs. 

Kiiilroail 

Alabama  Cent    tiee  Ho  Ry 
laba  AliUl  :see  At  Coast  Liine 
Albany  (feSusq    6ee  Uelcb  Kui. 
Allegheny  Valley  6eePeuu  tin 
AUeK  &  West     Hee  Baa  K  &  1- 

Ann  Arbor  ist  g  48 /tl99d 

Alch  T<fe  b  Fe— Gen  «  4s.199;j 

Kegisiered 199.'. 

Conv  i5  4s 1955 

Adjusimenl  g  43 /(.1995 

Rexistereit /tl995 

Slaiuped /tlyOJ 

Debentures  4s  berle8K.190i 

beries  i' 1908 

benes  G 190: 

Series  H 1'jIu 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s. .1928 

Atl  Knox  &  >f    .See  L,  <fc  N 

Allautic  Coast  Ist  s  4s./ll952 

CLarles  &  Sav  1st  g  78. .1930 

SavFifc  W  lstKOld68..1934 

Ist  gold  58 1934 

Ala  Mid  ist  gu  gold  5s. .192ft 
Bruusifc  W  Istgu  g48  ..193J? 

Life  A'  coUs48 01952 

au  bpOca&G  gug4s  ..1918 
Allanlic  6i  Danv  /See  boutli  Kj 
Austin  <fc  N  VV    6eeSou  i'acUie 

Ball&  Ohio  prior  ig3 '28.1925 
Hegistered /il925 

Gold  4s /tl948 

Kegistered /U948 

PJun&  M  Uiv  l8t';3i2Sl925 
P  1.  E  <fc  W  Va  bys  ref  4«1941 
Soutliw  l>iv  l8l  g3'ijs...l925 

Kegistered /tl92o 

Mouuu  Rlv  l8t  gu  g  58..  1919 
Ceu  oiuo  H  lat  cg4'28..1930 
Pitts  Clev  &  Tol  Isl  g  6s  1922 
Pills  &  West  Ist  g  4s.. .1917 
Bal  Creek  <bb   *«e  Alicli  Cent 
iJeecli  Creek    See  N  V  C  <fc  H 
Bellev  &  Car    Hee  Illinois  Cent 
Bklyu  &  Montauk    Hee  Long  1 
Bruus  <te  West   6e«  Atl  Coast  L 
ButtaloJV  Y&  Erie    See  Erie 
Buttaio  it  &?•  gen  g  5s.. .1937 
A11&  West  Islg  48  gu.. 1998 

CI  <fc  Mali  Isl  gu  g  OS 1943 

Roch  <fe  Pitta  Ist  g  68. ..1921 

Cousol  l8l  g  68 192'<i 

Buttaio  &  boulhwesi  See  Erie 
Bun  <fc  busq  Ibt  rel  g  48.a'1961 
Bur  C  R  <fe  N    Aee  C  R  I  &  P 

Cuinada  boutli  ist  5s 1908 
'2d  58 lyia 

Registered 1913 

Oarb  <fe  Sliawn    See  111  Cent 
CaroLiua  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  A  V  C  <fij  H 
CedRLaK&JX     6eeBCK<fcN 
Ceu  Branch  U  Pl8lg48...1948 
Cen  Branch  Ry    see  Mo  Pac 
Cent  01  Ga  RR  Ist  g  58..j>1945 

Consol  gold  08 1945 

Registered 1945 

iBlprel  income  g  58 pl945 

2d  prel  income  g  58 pl945 

3d  prer  income  g  OS jj1945 

Chatt  Uiv  pur  liion  g  4s.  1951 
Mac  <fc  >;or  Div  Ist  g  68.1940 

iiidGa<fc  AU  Divas 1947 

MobUe  l>ir  l8tg58 194u 

Ceil  RK  <fe  B  ot  (■)«  ool  l'  ".s  1  !i:;7 


Q-J 

y.F 
y-F 

'i-V 


J-J 
J-J 
J-J 
J-J 
K-A 
J-J 
J-J 
A-O 
J-J 
JJ 
J-J 
J-J 


i-i-J 
A-O 
A-O 
J-D 
.So\ 
.Sov 
.vl-N 
F-A 
F-.\ 
F-A 
F  A 
K  A 
FA 
«1  S 


J-J 

m-J 
A-O 
c^-J 

M-N 

Al-N 

J-J 
.^-J 

FA 

Al-S 

A-O 

J     J 


-U-S 
A-O 
J-J 
FA 
J    D 

J-J 

JJ 

i»l-S 
.\rt-b 


J-D 

F-A 
Al-N 
M-ti 
DCt 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


iYlce 
fridav 
Feb  16 


Hill  ASK 

103  V,  103  "li 
1031^4  103"-, 
I02i2l03>^ 
1 02  Si  103 '4 


1021^4 

103',  104 
I0:'»4l04 
l-/9'4  130 '4 
129  S  130'.. 
108^4  110^4 


noO^Sale 
i  1 00  Sale 
t  92 's  Sale 
t  90-'4  Sale 
i   87     Sale 

t 107M 

t-9938 

95     Sale 
kese  are  pi 

•100     


116  ... 
102  ... 
102 12... 


95^ 


97^ 

24     Sale 


981-2 

10438  Sale 

101  '-2 

lU2  08Sale 
96  ^4  !>ale 


96  Si  Salt 
99  '4  100 

98'->8 

98^4 

97^ 

90''4 

96=8 

99'2 


102     Sale 

UOSj 

133  "2 

USis , 

ll&h 

99^4 , 

94»4  Sale 
9936 , 


94     Sale 


10438  104^8 

iu'6^ , 

9138  92 
9834  Sale 
9X-'4    92  >, 


106*4 

lotiHi 

12014 

i«38    yy7g 


125      126 

IOII4 

117'-, 

122 'e 

127      


98 


1011-2 

107     108 


9412. 
119     . 

96 '4 

8613 

83 

91  ■■'a 
1114 
llzie 
113 
10714 


II412 

ll2ia 

Salt 

Sale 

Sale 


Weetc's 
Kange  or 
Last  Sale 


bow 

U':-i>8 

103 

10378 

102  ■■a 

107 

104  S2 

103 

IO3I4 

13034 

1 2934 

1091-2 


HniU 
Jan  '06 
Feb '06 
Dec'O.i 

10-=^, 
J'ne'02 
(Jet  '05 
Jau'Ot 
Jan  '0( 
Dec '05 
Feb'O 
Jau'oo 


lOOig 
100 

92 

'.'0-l8 

87 
107 
100 


ICOH, 
1003^ 

9434 

91  ^ 
88 
107 12 
Feb 'Ob 


94  9414 
ices  0  n  the  u 

102  Dec '05 
109i4Oct  '0(» 
102iaMar'0'^ 
111  Mar'02 
11934  Oct  '04 
1051-2  Dec '04 
10234  Oct  '05 
1 36 1-2  J  'ly  '01 
120     Mar'Ol' 

95  ^  95 1-2 
951-2  Dec '04 
9634  Jan '06 
23  26 


2/9 
22. 
3'>4 

io:< 

54 


16 
an' 


98  98 1^ 
104  1041-j 
101  ~2  Feb 'Ob 
102S8     i04  3>. 

96I4  90'^(, 
95  Sep  '05 
90  li  96  V 
99'>8May'05 
99i2Kov'o4 
lOoi^Jaa'OO 
991-2  Jan  '1)5 
98i2Nov'U-» 
97     Oct  '04 

99  ifeb'Ob 


103 


102 14 


1327s  Jan '00 
112^8  Jan '04 

14»8Nov  05 
10014  Nov'05 

9434  953^ 
101     Dec '06 


94  941-2 

96     Nov'04 
IO4I4      104\ 
lOlSg  Jau'oO 
911a        9II2 
983^        <jy 

92  92 14 

92isJ'ne'0 
lOSi^J'ly'OS 
109     Apr '05 
ll9i2Alar'04 
100     Jan '06 


123i4Nov'06 


103  Apr '97 
12534  Dec '05 
127         127 


99'sJan'06 

lOl^e  101% 
107  Feb '06 
10534  Jan 'Oo 


94     Jan  '05 


121 
114 
107 

95  la 

86 

80'e 

9334 
1151^1 
115 

1151-2 

1083, 


Jan  '06 

114 
J'ue'04 

97 

87 

83 
J'ly'05 
Dec'uo 
Nov'05 
Aug'05 
Auk'Oo 


40 


15 


47 
li-4 

14.* 


Hanqe 

Since 

Jaiiuaru  1 


lOHiglOHif, 
lOJ       103 '4 


10-J'''f,104 


103      lOi! 
103  I4  1031-2 


1293^  l.!!'... 
.  09Hj  109-2 


9H7j,l007t 
98'el0(t3t, 
a2       9514, 
90i8    93 12 
87        88 
10534  108 
991-2100 
92%    95 
ol  $5  f O  i; . 


95 12    96 


V»634     903,1 
20       25 


97       99 

10234  1041-. 

101    1-2  lllD3g 

102'"'m  10J3,, 
94i8    9V-% 


94 


97 


1001-2  100 12 


98ii,101ii2 
I01i2l02ii? 


94^4   y5\ 


94       95 14 

103"  loi'-i 
101  Si  102 
913^    9ii 
9734    99Ce 
91        92  M 


100      100 


127     127 

99  Hi    991-2 

101  lOl's 
105«8  108^4 
10534  10534 


120     121 
II3I4II41-. 


9334     97 

80 12    87 
751.2    83 


lio^Ds 

N.  Y.  STOCK  EXCHANGE 
Week  Endinh  Feb  16 


Oent  of  N  J  gen'l  gold  5s. 1987 

Registered /il987 

Am  Dock  Jb  Imp  gTi  58. .1921 
Le  &  Hud  K  geu  ^■ug58  1920 
Leli  &  Wllks  B  Coal  58. .1912 

Cou  ext  nuar4i-2S .yl91o 

N  Y  &  l.ong  Br  gen  g  48  1941 
Cent  Pacilic  See  So  Pacific  Co 
Chas  <fe  Sav  See  All  Coast  Line 
Clies  &  Ohio  g  6s  ser  A../iliKl8 

Gold  6s al911 

Isiconsol  g  58 1939 

Registered 1939 

General  gold  41-28 1992 

Regislered 1992 

Craig  Valley  Ist  g  5s 1940 

R&  A  Dlv  Isl  con  g  4s..  1989 

2d  cousol  g  4s 1989 

Warm  Spr  Val  Isl  g58..1941 

Greenbrier  Ry  Istgu g  4s  '40 

C1UC&  All  RR  ref  g  33...  1949 

Kailway  Ist  Uen  3'r28...195o 

Reuietered 1950 

Clue  Burlite  y— UenvD4s  1922 
lllinoiH  Div  3I28 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  siuii  fund  5s..  1919 

Sinking  fund  4s 1919 

A'ebruska  Extension  48.1927 

Registered 1927 

Soulliweetern  Div  48 1921 

Joint  bonds   See  Great  KorUi 

Debenture  5s 1913 

Han  <fe  St  Josconsol  68..1911 
(,'liic&  E  111  ref  &  imp  g  48  1955 

ist  8  1  euros 1907 

1st  consol  g  Os 1934 

General  cousol  IsiSs 1937 

Registered 1937 

Clue  &  Ind  C  Ry  Ist  5s.l936 
Chicago  &  Erie    See  Erie 
Clue  In  <fc  Eouisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Lkiuisv  N  A<fcCUlBt6s.l910 
Chicago  Milwaukee  <fc  si  P— 

Terminal  gold  5s 1914 

General  g  48  series  A..el989 

Registered el  989 

General  g  3128  series  B.el989 

Chic  <fc  I.  Su  Div  gos 1921 

Clue  A;  MoRlV  Div  53. ..1920 

CUicAs  Pac  Div  6s 1910 

Chicdi  P  W  1st  K  58 1921 

Dalc<fc  Gt  Bo  g58 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hast<fc  DDivlst78 1910 

1st  5s 1910 

life  D  Exten  1st  78 1908 

Lacrosse  <fe  D  1st  5s 1919 

Mineral  PoinlDivos 1910 

bo  Minn  Div  IstOs 1910 

SouihweelDiv  IslOs 1909 

WiSifc  Minn  Div  g  58 1921 

MU  &,  No  Ist  M  L  68 1910 

Isiconsol  Os 1913 

Chic<fe  A'orthwcous7a F9D) 

Extension  48 1886-1920 

Registered 1886-1926 

General  gold  3  las 1987 

Registered j>19a7 

Sinking  tund  68. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5a. ..1879-1929 

Registered 1 879-1929 

Debenture  5s 1909 

Registered 1909 

DeOeuture  5s 1921 

Registered 1921 

Sulking  lund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  .Minn  Ist  73. .1907 

North  lUiuois  1st  5s 1910 

Ott  C  V  &  bt  Paul  Ist  5s  1909 
Winona  <fc  st  Pel2d  78. .1907 
Mil  L  S  <fe  West  1st  g  Os  1921 

Extifc  Imp  sfuud  g5s  1929 

Ashland  Div  Ist  g  68..  1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  63 1907 

incomes 1911 

Chio  Rock  isl  &  Pac  68... 1917 

Registered 1917 

General  gold  4s 1J88 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H  48  ..1910 

J  4s 1912 

M  <>e 19 

M  4s 1916 

0  48 1917 

JJ  ^y  ly  1  8 

Chic  R  l" "i" Pao"RR  48I."2002 

Registered 200' 

Coil  trust  gold  58 1913 

Bur  Ceil  Rck  No  l8t  68.1906 

Con  Ist  iS;  col  trg  58...  1934 
I  Registereil 1934 

CRIFJl!-NWl8tgu5s.l921 

M  &  St  L  Ist  gu  g  7s..  1927 
Choc  Ok  ifc  G  §en  g  58  .ol919 

Consol  gold  5s 1952 

Keok  ic  Des.M  18153.^.1923 
line  St  i.in^Kj     .sec  111  Gent 


J-J 
y-j 
J-J 
JJ 

M-N 
<5-M 
M-S 


A-O 
A-O 
M-N 
Wl-N 
•VI- S 
,V1-S 
J-J 
JJ 
J-J 
M-S 
M-N 
A-O 
J-J 


J-J 
A-O 
A-O 

Vl-iN 
iVI-N 
M-S 

,\/l-N 
W-S 
J-J 
J  -D 
A-O 
-Vl-N 
.VI -N 
JJ 

J-J 
J-J 
J-J 


15  M 


J-J 
J-J 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
^■f 
F-A 
F-A 
M-N 
H-V 
A-O 
A-O 
A-O 
A-O 
M-N 
.VI- N 
A-O 
A-O 
iA-a 
M-N 
FA 
'.VI- S 
M-b 
M-N 
(Vl-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
N 
M-N 
M-N 
.vi-N 
M-N 
.M  N 
M-S 
J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
M-N 


l^ice 
fridav 
Feb  lb 


Bid  Ask 

13136  132'.. 
131      13v:i4 

1121^ 

1041-2 

KI21-2 

1011-2 

104=8 


IO6I4 

llO'a 

119  1191.. 
116k  11'- 14 
1  OS's  Sale 

108 

IIII2 

101 '.4 

96      

11214 


82     Sail 
81      Sale 


100 

94 


95 


105 'e  106 

10934 

102 '.2    

106^8 


100 


112 '4--. 

9539... 

1037e  10138 

13434  13612 
119      119  ".2 


II8I2. 


132'6l33i2 

113    iir 

108      ... 


10818 


110 


903^ 

IIJI4 

110 14  118 '4 
108  Ion  1.2 
114i4.sair 

109'4 

12034 

lll-'4  il2''>8 
104 14... 


11-.;      

104  I4 

107-8  IO8I4 
1063^ 

113^8 

10838 

II314 

125  Sale 
IO412IO8 
' 108 

99     Sale 


114 

112 

104 '4  1013^ 


II2I4  . 


117     , 

117     

9834 , 

106      

104=8 

106 

12634 

II7I4 

1291a , 

128     

9834 

108 1* , 

120      

11814 

102.'4  sale 

Sale 


90 
9514 

9434 , 

9314 

9234 

921-2 , 

9.ii.2 

80'ib  Sale 


92  la  Sale 

101     

LI914 

1171a 

1121s  114 

125      

lOo-is 

113      1141-2 
108 1*109 1-2 


Week's 
h'aiif/e  or 
Last  satr 


Low  Jliij/' 
Un^a  13l'V 
l:U  Jan '00 
1121a     1121-2 

10134  i5ec'05 
102  Is  Jan '00 


100i4Feb'00 
10918  Jan '00 
ll!<         II9I4 
110i4Dec'(i^ 
1083^      109 
10734  Nov'iir. 
113     Mar"l>5 
Kl-JiaFeli'Ov 
98     J'ly  '05 
113'4  Feb '05 
9;'34  Peb'OO 
82  82 

80  la        81 
80 14  May'05 

UlOl.2        IOOJ4 

941a        94  >. 

9618  Feb '05 
105 'e  100 », 
IIOI4  Jan'Oo 
10-214  Jau'OO 
100 'a  107 
10614  J'ne'Oo 
100     Apr '05 

106\  lOO^s 
112i4Feb  00 
90 '4  Jan  '00 
103^8  Xfeb'O" 
139     Jan '116 

1191*        llUKf, 

1191.2  Alar'Od 

li8~i.  Feb'oO 

133  Feb '06 
1131a  Jau  '00 
108  la  Feb  0 


108  la 

109'8 
1091.., 

90^4 
1 1  5  -4 
118'* 
108 
11418 
109 
137 '2 
112 
106 
185 
112:'8 
100^8 
107^8 
106 '4 
lloSg 
110 
115 
125 
1051a 
10234 

99 
103 
1141a 
II41.J 
HI 
108 14 
104-4 
104 

11134 

108=4 

117 

117 


J*n'06 

110 
.riie'04 
Feb '00 
Oct  '115 

11814 
108 
1  141 

Jaa  '00 
J'ly '99 

112 
Aiig'04 
Dec  uu 
FebOB 
Api  '05 
Feb'OO 

1,-034 
Feb'OO 
Oct  '05 

115 

125 
Jan  '06 
Nov'oo 

99 
Nov'98 
Nov'05 
Feb'OO 
Nov'Oo 
Nov'oi 

104 14 
iviai'04 
Oct  '05 
J  an  *04 
Jan '00 
Feb'OO 


105 14 

104 

IIOI4 

1201a 

120 

1421a 

1314 

105»8 

109 

120 

123 

1023. 

102 

953. 

97 

9/3 

90 

93 

94  la 

90 

80 14 

79 

92^4 
101 
11834 
1201-, 
111 


Dec'Oo 
Dec '05 
Mar'05 
Jan  '00 
X>ec'05 
Feb  'O 
Jaa  '05 
nep  '0 
Sep  '03 
Feb'OO 
May'05 

lu3 
Feb'OO 
.0  „ 

J'ly '04 

Dec'Oo 

Nov'o& 

May'O 

Dec '05 

May'04 

81 
Dec'O 

92' 
Feb '06 
Dec'0_ 
Mar'o3 
Nov'O 


100\  Jani>6 
115  .vp: '05 
109     Jau'OO 


85 


16 

10734  109 

.... 

102     1021a 

"'8 
17 

9934    9934 
81  la    821a 
78i2    82 

14 
1 

100  la  102 
94-iti    95I4 

20 

105  7fe  105^8 

"  6 

102      102 14 
100  la  107 

16 


10 


10 


127 
77 


Kange 

Since 

Januarij  1 


Low    Hiyh, 
131  la  132 
131      1311a 
lliiall2ia 


10134  102 1* 


106     IO6I4 

1091r  109=8 
II8I2II91* 


106      107 
II2I8II2I4 
Vi4'^s     96I4 
I03'8l03'8 
132      139 
11734  11938 


lis      11878 

132  la  133 
113'a  li3ia 
107  3gl08i, 

.081.2  U)8ia 
109 14  1191-2 


9034     97 


HSI4  II8I4 
1071.2  108 
113-2  115 
109      109 


11138  11238 


11238  lljia 


1 06 '4  lo7=8 
1  0034  10334 
113 '.2  113=8 

iis""  iVs" 

125      120 
105  la  1 05  la 


99      100  la 


114'all4.a 


1041.1  10478 


117     117 
117     117 


12618  1261a 


119     120 


102^10314 
102     102 

95       97 


79        811s 


88 '4    93 
100 14  101 


lOO-alOO-^ 
io9     iu'Jia 


i»ll»iCKJ.,l-ANEOlJf>    |{ONi>.S--Continii«Ml  on  cvexl  I'liae- 


.•^ireel   Knilvray 

Brooklyn  Rap  I'r  gos 1945 

Ist  refund  couv  g  48 2002 

Registered  48 2002 

BkClly  Ist  cou  58.1916.1941 
BkvCo&Scougug  58.1941 
Bkiyu  Uu  El  Ist  g  4-58.195ii 

Stamped  jjuar  4-.">s 1950 

KiugH  Co  El  Ist  g  48 194',i 

Slumped  guar  48 1949 

Kassau  Elec  >:ii  ..'  48 1951 

Con  11  ily  &  L  1  ,si  ,t  ret  g  4  las  '5 1 

Stamped  Buar  4  i^s 1951 

Den  Cou  Tr  Co  isl  e  68...193;^ 
Den  Tram  Co  con  g  6s..  1911. 
Met  Ry  Co  ist  im  g  tis..  191 1 
Dot  United  Ist  con  g  4ia8.193.' 
Havana  Elec  consol  g  5s.  1952 
liOUi.'*  Ky  i;o  Ist  con  '-'5H..1930 


A-O 
J-J 
J-J 

J-J 

..'l-N 

FA 

F-A 

FA 

FA 

J-J 

JJ 

JJ 

A  O 

JJ 

JJ 

JJ 

F-A| 

J-J 


108     .i^ale 
96  la  sale 


loos  1061a 
lOOig  106 1-2 
109     bale 

110=8 

'.'.'.'.'Z    "94" 
8834  Sale 

10038 

101     1021a 


9515 

94       9434 


108        103 
90  lu       98 


1 00  H. 
103 
109 
liO 


1061a 

103 

1 09  \ 

Feb'oii 

.r5     Jan'Oii 

9.".     Jan '06 

34         8  I 

10.1 '4  Sop  '05 

10038  Jau'OO 
95     J'ue'OO 


951a  953. 
931.2  Feb'Oi 
109      Mai '98 


1 
214 


28 


107'4  109 
951a  100 


10i>i-2  ItMjia 
10'„'i.p  103 
1(,9      113 '4 


no 


110 

!l5 
90 '4 
89  S 


iui.-'l8lO-.^l4 


941a    9.73i 
9.11.2    95-14 


!SH-eet   ltail>Tiiy 

Vi'tX  St  Uy  gen  cof  tr  g  58. 

.•^et  g4s .' 

►twaycfc  7tli  Av  Istcgos 
■^'oid!  9lh  Avlst  gu  g  5s. 
!.ex  Avcfc  P  F  Isljfu  g5s 
'':  'liird  A ve  R  li  cou  gu  48 
'1  liird  Ave  Ry  Isl  gos.. 

•M  f  t  W  S  El  (Clue)  1  St  g  4n. 

.Mil  El  Ry  *  L  30-yr  g  5s. 

.Minn  .SI  Ry  1st  con  g  os.. 

.->l  Jo  Jiy  Ll  H&V  l8lg5«. 

SI  Paul  (Uly  Cab  con  g  f<« 

Underground  Eleo  Ry.T  c' 
lion  Profit  sliaring  oh... 

Union  Et  (Clue)  Islg  58.. 

United  RRs  San  Frs  f  48. 

United  Rys  St  I,  l.st  g  4s. 

W  Chic  St  40.yr  con  g  5h. 


1997 

K-A 

•^002 

A-O 

1943 

J    D 

1993 

M-S 

1993 

M-S 

2000 

JJ 

1937 

J-J 

1938 

FA 

1920 

FA 

.1919 

J-J 

.1937 

.\I  N 

19:i7 

J-J 

l/iin 

'.•,Ui8 

J-D 

.1945 

A  0 

1927 

A  <) 

19:11 

J    J 

.1930 

M  N 

1 1 3  Si  Sale 

901.2 

110     

I'JO     12  1 

118ie 

114      Sale 
U.  I4H8 


11141-2 

IOV14 

101-.. 


98     Salt 

103     

S934 

88 1-, 


llSWj     1131.2 

.•o'p  9(:78 
n6-i«.Tan'0.i 
119 '-2  Jau '.lO 
Il73,  Dtc'9;' 

•.14  '■W^ 

ll.-!i.jPfcb'0.. 

11 1  Oct 'i'5 
100       OCl  ".»',' 

1  o7  la     107  '-2 


1 14  la  Nov'05 

9-^  981-2 

1 1  Hi  >4  J'ly'05 
8834  89 14 
.•-8  8-< 

9;i     Dec  117 


51111314  117 

2  I    9(1  >..     1)2 

..  no'M  11034 

...fll9'.2  ll^ia 


j4       95  "a 
Ii8iall9 


.V2 


1 07  Si  107  la 


»6ia    98'=g 


8.3^    8934( 
88        90 


*  No  price  Friday)  latest  price  tills  week.    aDueJan    itDueApr    citueMar    i^DaeJ'ue    /iDueJ'ly    icDueAug    oDueOot     vDueNov    « option  SAle 
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N.  T.  STOCK  EXCHAXOE 
Wkek  Kni»ino  fkb  IC 


Cliio  ai  L.&  i'ltts  liff  PeDii  0< 
Chlost  P  M  &  Ocon  (iM...l!':ii 
C'oiiH  (is  reduced  to  .'!'•.«.  \'.>:\i 
CUi^l  P*  Minn  iHt  ndx  I'.H- 
Nor  WJHcotiRiii  1st  i'i3...1'.i:(( 
St  l»ifc  S  Ulty  Islu  1)8...  1  ill! 
Cliicapo  TerTrans  ir  48...1'J4i 

(■oti|)oii  olt 

Chic.ik  West  ItiU)ren  RliH^l'j.V. 

Chic  *  W  -Mich    Sfe  Pere  Maii 

Choc  O  &  CJiilt     See  C  R  I  A  P 

Cm  H  ab  u  ;id  cold  4»a.'»...i9:<'; 

Gin  I><fc  I  1st  ini  K  58.  ..1941 

GJJ'nidcS-  FIW  l8t  pa48!r.'j;i 

Cln  1  .fc  W  l8t  cu  K  4?.19.".:< 

C  1  SI  L&n    Hee  C  C  C  <fe  St  1 

Gin  s  &  V    See  C  C  G  St  L 

Clear  Held  A  Mali    See  B  K  A  P 

Clev  Cin  C  &  St  L  cen  ix  4s  199;^ 

Cairo  Olv  1st  eoW  4s 19;i!i 

Cin  \V  &  .M  Div  Isle; 48. 1991 
Bt  L  Ulv  latcol  tr  )? 4s. .1990 

Registered 1990 

8pr&ColI)iv  1st  k48..194() 
W  W  Val  Uiv  l8tif48...194( 
C  I  St  L<fc  C  coasol  6s..]9'J( 

1st  pold  4s fcl93t; 

KcL'istered /fl9:i(' 

Cin  S  &  CI  cou  1st  g  5s.. 19 

CGC  A  I  COU80I78 1914 

Consolsiiik  tiiud7s 1914 

General  con8ol)rold6s.l9:;4 

Resrislpred 19:?4 

Ind  I$l  ffe  W  Istpret  4s. 1941' 
O  Ind  &  W  1st  ])I  59...<n9:t,'- 
Peo  €&  Ka.si  1st  cou  4s. ..194(1 

Income  4s 1990 

CI  Lor  <fc  wii  con  ist  a  5s.l93:; 
Clev  <fc  Marietta  SeeVena  UP 
Clev  Ss  Mahon  Val  r  58...1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Ist  ix  4s 1947 

Colorado  <fe  Sou  ist  p;4s... 1929 
Coluui  <fe  yreenv    See  So  Ky 
Col  <fe  Hock  Val    See  Hock  Val 
Col  c&  Tol    See  Hock  Val 
Col  Conn  &  Term    SeeN  &W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak  &  Gt  So    See  CM  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.  ..1907 
Morriscfe  Essex  lst78...1914 

Istconsol  guar  78 1915 

Registered 1915 

let  ref  gu  g  S^js 20(io 

N  Y  Lack  <fe^V  1st  6s.. .1921 

Construction  5s 1923 

Term  <fe  improve  48 1923 

Byr  Bing  <fe  >I  Y  1st  7s.. 1906 

Warren  Ist  ret  gu  g  3  ^zs.  2000 

Del  &  Hud  let  Pa  Div  78.1917 

Registered 1917 

Alb<fe  Sns  1st  con  gu  7s. 1906 

Guar  gold  6s 1906 

Bens  <fe  Saratoga  let  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g4s. 1936 

Consol  gold4i<2S 1936 

Improvement  gold  58...192S 

Bio  Gr  West  1st  g  48 1939 

Mge  and  col  trust  4s A.  1949 
Utah  Cent  1st  gu  g48  al917 
Elo  Gr  So  (Tu  See  Rio  Gr  So 
Des  Mol  &  Ft  D  See  M.  cfe  St  L 
Des  M  &  Minn  See  Gh  <fe  N  W 
Des  Moi  Un  Ry  Ist  g  5s.. 1917 
Det  M  <fe  Tol  See  L  S  &  M  So 
Det  <fe  Mack  let  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Biv  1st  g  4s. ..1941 
Dnlife  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6s 1916 

Dtil  Shoirt  Liine  1st  gu5s..l916 
Dul  So  Shore  &  Atl  g  5s. .1937 

if'aetot  Minn  6ee  St  P  JI  cfe  M 
liast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J  ol  &  East  Ist  g  5s.l941 
Elm  Cort  <fe  No    See  Leh  <fe  N  Y 

Erie  latest  gold  48 1947 

2d  ext  goldSs 1919 

3d  ext  gold  i^s 1923 

4th  ext  gold  58 1920 

6tli  ext  gold  48 1928 

let  consol  gold  78 1920 

Ist  consol  g  tund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Kepistered 1996 

ist  consol  gen  lien  g  4s. .1996 

Ref-'istered 1996 

Peun  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BullN  Y&  Erie  l8t  73..  19 16 

Bnfl  A  S  W  gold  6s 1908 

Chic&  Erie  Ist  pold  5s. .1982 

JeB  RR  1st  gu  K  5s al909 

XiOUg  Uock  consol  g  6s..  1935 
Goal  tfcRR  1st  cur  gu  68.1922 
Dock  <fe  Imp  let  ciir  6s. .1913 
N  y  &  Green  L  gu  g  5s. 1946 
K  Y  Su8  <fe  W  Ist  ref  5s.  1937 

2d  gold  4>28 -..1937 

General  gold  68 1940 

Teniiinal  Ist  gold  58...1943 

Regis  <>5,000  each. ..1943 

Mid  RRotN  J  Istg  6s. 1910 

Wilktfa  Ealstgug58.1942 

Evcfe  Ind  iRtcou  {ruK68..1926 


<^-.M 


J-J 
VI.  N 
M-N 
J-J 


J-D 
J-J 
J-J 
VI -N 
MN 
M-S 
J-J 
VI  N 
Q.F 

5:J 

J-D 
J-D 
J-J 
J-J 
AG 
QJ 
A-0 
Apr 
AG 

J-J 

J-J 

F-A 


A-0 


M-S 
M-N 
J-D 


j-n 

J-J 
A-O 
J-J 


Priet 
fYidaii 
Feb  Hi 


Wfek.'i 
Range  vr 
Last  Sale     ^^ 


138 


133 
123 


100     . 

IU'4 


135Te      13'J 

.1  93  n<T,'03 
1 135' I  Frb't)6 
l'.-9%  Mar' 0  4 
124'S(  t24-S 
100  Dec '05 
lOU  lOOV 

1143eFol»'06 


D 

D 

J 

A 

M-N 

AC 

F-A 

M-S 

.M-S 

A-0 

A-O 

M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 


D 
D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
il-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


103 

112 

94 

94 


' 105V 

1(»0'4 

100=8  lUi'j 
102  "i 


113     Oct '00 
112     Feb '06 


96^4  J 'ly '05 


95 

93      

loo's 

102      103 

IOIJ2 

ll'i-isllu 
121      


134 


10114  104  >2 

98-'4 

100  Is 

80 

11334 


llSis 


77 

94 14  Sale 


105  ".^  Feb 
100 '4  Feb 
100 14  Jan 
10114  10 
100  Oct 
9934  l''eh 
9412  Aug 
105     Jan 


103 
103 
115 
122 


Feb 
Feb 
Jan 
Jan 


134 


134 


104i2Nov'01 


101         101 

79I2       80 

11538  Nov'05 

lieiuJan'Oi 


107^8 

124 

126 


I25I2 

128 


10778  Jan '06 
12512  Jan 'Ob 


98 1^- 
126=5, . 
Ill  Hi. 
103     . 

10438. 

981,1. 

133      . 


127 
127 


10288  . 
102  . 
1381a. 


lOOi^SaJe 

103     

*108i4 , 

99     Sale 

9018 , 

951* 


99  ^    9958 
95I4    97 


92       93 
11334 


10534 
11234  . 

II918. 


107'% 

1141* 

10734 

II4I8 

I03I4 

134     

133     

1001^101 


92  la  Sale 


95 14  Sale 
106'-i&alfc 

12238 

104<S8Sale 

122   

IO3I8 

13J38 

11534 

11238 

llSSg 

115     llS'e 
101      106 
107'.ilOy 
11958.— 


108 "4  -.. 
llli^lliM 
116      120 


761a 
94 


77    '    5 

94'52l   99 


Jan '06 
J'ue'05 


I26I4  Jan'06 
114=8  Jan '06 
105  Oct  '05 
104'4  Jan'06 
102  Feb'03 
133  133 
149  Aug'Ol 
10208  Jan '06 
1021s  Jan '06 
142>2Mar'06 

IOOI4     lOOSg 

IO634  Sep '05 

10814     109 

99  99 14 

90     Jan  '06 

d7     Jan '02 


110     Sep  '04 

99  >4  99 '4 
9514  Jan'06 
8I34  Mar'05 
93  Feb'u6 
114  Feb'06 
1121a     II2I2 


113     reb'06 


I19i8Jan'06 

1071a  Jan '06 
114  F'eb'06 
109  Oct  '05 
II514  Jan'06 
103  Feb '05 
133  Jan  '06 
133  Feb'06 
IOOI4  lOlK, 
101  la  Oct  '05 
9218  92  ^i 
88  Nov'04 
9434  95  la 
10b  107 
127  NoT'Or- 
104''8  104  »g 
12234  Feb '(16 
10234  Dec  05 
135i8Feb'U6 
118  J'iy'04 
11538  Dec'05 
121  la  Oct '05 
116  Feb '06 
103  Feb'06 
109  109 
11334  Deo '05 


109i4Jan'06 
109''eJan'05 
118     Jan '06 


30 


Sincr 
Jnniitiru 


Low    Hiuti 
135      136 

135  i«  135  ■ 

i24:'4  i24-'' 

"oh"  iil'o' 
lUSg  11438 


112      112 


IO2I4  10534 
IO0I4IOOI4 
loo's  100 14 
IOII4IO3 


103  1031a 

103  103 

115  115 

122  122 


134      135 


100     101 

78       80 


7434    79 !« 
931a    961-^ 


107  10778 
1231a  1251-j 
12638  127 


126'-4l26i4 
a3'2ll4Sf 


I04I4  104^4 


133      133 


10Z58l02*(, 

10218  10218 


100     lOO^g 


108  109 
97ial00 
90       92 


99 14 
96 


93   9334 
113>4ll4 
1121a  11213 


113  113 


I18iall9i8 

107ial07ia 
L14     114 


U514  115'4 

i33'"  i33" 
133      133 
99 '4  102 


91 14    9312 


9434     98 
106      10976 


104»8  1U4-V 
121      12234 


13oi«135i8 


116      llO-it 
103      103 
109      110 


I0b'al09'4 


UI8      118 


BONO* 


llf.-fc! 


Y.  STOCK  K.XCIIANOE   '  »•  C 
Wkkk  K.vuino  Fkb  16         *^i 


Erie  <fc  Pitta    See  Penn  Co 
EvanH<£:  T  H  Int  cons  08.1921 

istfreiieral  (rold  5« 1942 

-MtVeruoii  Ist  gold  6h..  1923 
Suil  Co  Hraucli  Ist  b  5».1930 
L'lirgo  &,  So  See  Ch  M  <k  st  1 
I  IiiitA-pcreM  ,S>«  Pere  Mai 
Kla  (;<fc  Pcnin  See  Sea  Air  Line 
Kurt  St  U  D  Co  iHt  g  4'as.l941 
Ft  W  &  Den  (;  1  Rl  g  6B....1921 
Kt  W&  Rio(Jr  l»t  g  4k...  1928 
/  'al  Har  <fc  S  A  .SecSoPacCo 
V^alHA  Hoi  1882  l8t  58.1913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  ic  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Gent 
Grnnd  Rap  A  Ind  .See  Penn  RR 
'^  ray's  Pt  Term  See  8t  L  S  W 
Gt  Nor— ClJ&QcoUtr48  1921 

Registered. A, 1921 

Greenbrier  Ry    See  Ches  &  O 
Gnlf<feSIl8tref  Jit  g5s  <»1952 

Han<feStJo    ,SceCB<fcQ 
ousatoDic  See  N  Y  N  H  <fe  H 
Hock  Val  I8tcon8olg4'a8.1999 

Registered 1999 

Col  <fe  H  V  Istext  g48..1948 

Col  &  Tol  let  ex  48 195" 

HouKt  E  <fe  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  let  g48.. 1951 

«     Registered 1951 

Ist  gold  3'a8 1951 

Registered 1951 

Extended  Ist  g3'a8 1951 

Ist  gold  3s sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Term  g3ias.l953 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  Div&term  g3s.l951 

Registered 1951 

Gold  312S 1951 

Registered 1951 

Spring  Div  1st  g  ■i^%...\'da\ 
Western  Lines  Istg  48. .1951 

BeUev  &  Car  Ist  6s 1923 

Carb  &  Shaw  Ist  g  4s...  1932 
ChicSt  L<feN  O  g  5s.  ..1951 

Registered 1951 

Gord3iaS 1951 

Registered 1951 

Memph  Div  Ist  g 4s.. .1951 

St  L  Sou  1st  gu  %  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  os 1935 

1st  guar  gold  58 1935 

Ind  lU  &  la  1st  g  4s 1950 

lnt<fc  Great  Nor  l8tg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jeiterson  RR    See  Erie 

Kal  A  &  G  R    «ee  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
K  C  <fe  M  R  &  B    6'ee  St  L  &  S  F 
Kan  G  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  <fe  Des  Mo    See  C  R  I<feP 
Knoxviile  <fe  Ohio    See  So  Ry 

Lake  Erie  <feW  Istg 5s. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  6ee  N  Y  Cent 
Loh  ValN  Ylstgug4i2S.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  5s. 1933 
Leh&  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EIG&N  l8t  pt6s  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  5s.ft.1931 

Istconsol  gold  48 /il931 

General  gold  4s 1938 

Ferry  gold4i2S 192 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn<$!  Mont  latg  6s. .1911 

Islos 1911 

N  VB&MBl8tcong58l93b 

N  Y  <fc  R  B  1st  g  5s 1927 

NorShB  1st  con  ggu5sol932 
Louisiana  ik  Ark  Islg  5s.  1927 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  OS 1931 

5-20-yr  col  tr  deed  g  48.1923 
K  H<fc  Naah  Istg  6s....  1919 


Prtet 

triiiav 


Hanfie  or 
l.aH  Sale 


BtU         /t»k[Low 

♦ 121    U22 

;IU 

111'4 114 


A-O 


J-J 


Hiqh 
Oct  •(»5 
I)«-<:'0.-, 
Apr '05 


106'4  107'>!lOi-SeJuu'ob 


114      IHS, 
90        92 

103     1051a 


100«Bb&le 


102  >4  Sale 


IDS  >a  Sale 


lOlis- 

10l'4  . 


108 

107 

99 


lOlia 


9912. 


106 

102'a 

I05I2 

103 

103^8 

94 
105'4 

781a 


IO6I4 


82 


91 


81  . 
10534  . 
12034. 
100  . 
123 14. 
119      . 

90     . 


10134 

99     105 

107     110 

107     

100     

1191a 

10134  102 14 

8OI2 

110     115 
87       88 


74I4  Sale 


118'%  Sale 
1131a  Sale 
WbH 


lOgiallOi, 
IO6I4 

961-i 

120^8 

117     

113iaH4 

977= 


1121a. 
105     . 


116     

10084 

lOlM 

103  >a 

961a 

10034  101  li 

110     

10134  1023*, 
108     ... 
105 '8... 
113     ... 
IIOI4  ... 

111  la... 

IO6I2 

11834  1-20 
12114122 
103  la  Sale 

ii3"'  iio 

99=8  Sale 
1141* 


105 

IIS 

90 


Mar'itt- 
reb  '06 
Feb'v-'l 


101     Dec'05 


100  i.j 
301 


1010„ 
Jan  'Oi; 


102i4Feb'0C 


108  la    109 

105iaJ'ly'04 
lOOig  Jau'06 
103 la  Dec'    " 


no 

1131a 
10234 

94 
100  la 

70 
106  la 
102 
106  "a 
106 -a 
1061a 

95 
123 

81 

82  »a 


Dec'05 
Mar'OO 
Oct  '05 
Mar'03 
Jan  '06 
Oct  '04 
Dec'05 
Oct  '01 
1061a 
J'ly '05 
Mar'03 
Oct  '05 
Mav'99 
Oct  '05 
Feb '06 


92  Dec'05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  '06 
122     Dec'05 

90  Nov'98 
125  Nov'05 
11934  Mar'04 

9358Mtty'04 


llOia  Jan'05 
103     Nov'04 

1087eJan'06 
1071a  Dec'02 

9934  Feb'06 
1191a  Feb'06 
102i4Feb'.  b 

78  Dec'05 
114  Feb'06 
i    Jan  '06 


74 
63 


74»s 
Oct  '00 


ns<^     119 
1131a     113  la 
117     Jan  '06 

UOVi  IIOI4 
112  Is  Nov'05 
10034  Dec'05 
120  Jan  '06 
1091a  Oct '99 
114  114 
98i«Dec'05 


113 'f  Jan'06 
10514  Jan'Ob 


1151a  Dec'05 


1015s  Feb'06 
102  Nov'05 
99i4i>ct  '04 
10034  Feb'06 
110  J'ne'04 
10238     102\ 


105     Dec '05 
112     Mar'02 

111  Jan'06 

112  Is  J'ly  05 
105  Jan'06 
1191a  ll'-"-2 
1-20  Jau  '06 
103  la  104 
1017gj'ne'04 
1151a  Jan'06 

99=8       9934 
II4I4  J'ne'05 


Ranot 

Since 
a;  ^,,  J/'tmnry  t 


I'O    /yOW     H 


%1lK 


129 


23 


57 


20 


34 


n2'fcll6 
89        90 


991a  1017, 
99  "a  101  •« 

102     103 


107 '4  109i« 


lOO^e  100", 


lOOialOO"-! 


10538  106  >« 


8212    82)9 


10734  107»4 


108'6  1087, 


99  100 
11941*20 
100     102'* 


114     115 

m     88 


73       751* 


1174119 
113iell3ia 
117  117 

109411014 


120  12u 
iV2""  il5  4 


11378  11378 
IO5I4IO514 


lOl^g  10214 


10034  1013^ 
io  13^1024 


111     111 


11)5      105 
118^412014 
l-^iO      120 
103410414 


115  4115  4 
984  100  4 


IHISsCEL-UANEODS    BONUS— Continued  on  Next  Page. 


(xnM  antl  Electric  IjIkIii 

Atlanta  G  L  Co  Istg  5s. ..1947 
Jbklyu  U  Gas  1st  cou  g  58.1945 

Buffalo  Gas  Ist  g  58 1947 

Consol  Gas  conv  deb  6s 1909 

CousumGas   6e«  P  G  &  C  Co 

J)etroitCity  Gas  g  6s 1923 

Del  Gas  Co  con  Ist  g  68. ..1918 
Ed  El  lU  Bku  Nee  K  Co  E  L  <fc  P 
Ed  E  111  ieeN  VG&ELH&P 
EqGLN  Y  Ist  con  g  68..  1932 
,&a8&  Klec  BergCo  c  g  58.1949 
teen  Electric  i.ob  g  34s. .1942 
Gr  BapG  LCo  1st  g  08.  ..1915 
'Hudson  Co  Gas  Ist  g  68..1949 
Kan  City  (Moi  Gaw  1st  g  5s  19'22 
Kings  Co  El  Ldi  P  g  08. ..1937 

Purchase  money  68 1997 

Ed  El  11  Bkn  Islcon  sr4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


1134114 

794  Sale 

1 66     Sale 

102  4  Sale 
1034 


90 


108     . 
984. 


121     126 
93     


113     Feb'06 
794       794 
165         167 


102 
106 


1024 
Sep  '05 


112     Nov'03 

61 4  Oct  '01 

8934        8934 

10734  Dec  "00 

109  4  Feb '05 

98     Feb'06 


122     Feb'06 
96      Dec '05 


113      1134 

7914    8034 

159     16834 

102     1034 


8614    8934 


98       98 


121«8l22 


iiaa  nnd  Electric  liigbt 

LacGa8LofStIjlstg58.«1919 

Ref  and  ext  Ist  g  5s 1934 

Milwaukee  Gas  L  Ist  4s..  1927 

N  V  G  E  L  H  A  P  g  5s... 1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  lat  conv  g  5e..l910 

Istconsol  gold 5s 1995 

NYcfeQ  Kl  \j&  V  1  St  con  g  5sl930 
N  \'  cfc  Rich  Uas  1st  g  58.1921 
Pat  <fc  Pas  G  &  K  con  g  5s.  1949 
Peo  (ias  &  C  1st  con  g  Os.1943 

Refunding  gold  5s 1947 

Ch  G-L&  Cko  Istgu  g  5s  1937 

Con  G  Coot  Ch  Ist  gug 5a. '36 

Mu  F'uelGas  Istgu  gas.  1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  &  Kl  Ist  g  5s. .1949 

Westchester  Liaht';;  g  58.1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 

J-D 


107     1074 
1044 

94      

109»„ 

89 '4    89  •^8 
104  4105 
117     12034 
IOII4IO3 


105  4 

;!!;-'!io8  4 

107   

1 08  sale 
103  4  107 
1064 

i'07  4<  10814 


107        107 
105  4  Mar'05 

93     Jan  '00 
IO834  Jan  '06 

8934       i-g.^ 

104  4  104  4 
119  4  Nov'05 
1044  Jau '06 
103  Nov'05 
10434  No\-'05 
VTi  Feb'06 
107  7e  J  HA '06 

107  Jan'06 

108  108 
103  4  Doc '05 


110     M»v'05 
10834  Feb'06 


14 


107     1084 


93        93 

1084 10934 

8934     92 
104     104  4 


1U2  '4  104  4 


1-22      l'J3 
1077gl077, 

107  107 

108  108 


108*4  108-">4 


»No  price  Kliday;  latest  bid  and  auied  this  ■week,  o  Due  Jan    6  Due  Feb   d  Due  Apr  e  Due  May  A  Due  J'ly    fc  Due  Aug  oDneOW    g  Due  Dec  *  Option  S»le 


Feb.  17  J90G 
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BONUS* 

N.  Y.  STOCK  EXCHANGE 

VVKKK    KNUIN"    FEB    16 


Pensacola  Div  ^o"?'^8---}t.^V 
St  LDivlstpol<ib8 l^^i 

Atl  Knox  &  Nor  Ist  !f5sW4  ' 
Henrter  B.tselststg68.19^1 
KenluckyCentRolrt4s..lJH/ 
L& N  A  iM  <fc  M  1  St  g  4I12S 1940 

I     t.   M.^oUth  M    )01Ilt48-lSIOr 


I'rice 
Prida.v 
Feb  16 


Pens*  AU  1st  gugbs..l  J2\ 

8  &  i>i  Ala  con  K"  S  58--};^v;: 

binkluud  gold6s......l-<i<' 

L&Jott  Brt>;eCo(rUK4s  .iy4& 
L  >;  A  &  Cli    -See  CI  <fc  1--.  „ 
I  alion  Coal    .S««  L  fe  &  Mb 
laiiliattiln  Ryconsol  48.199 

Kosnstered...... iJ-'" 

Metropol  El  1st  s  6s  ...1908 

McK'pl  &  B  V     tiee  ^  \  Cent 

.Metropolitan  Kl    «««  Man  Hy 

Mex  Cent  cousol  ffoUi  fs.-l Jll 

1st  oonsol  iiioonie  g  .<s.al9.<J 

2(1  consol  income  g  33..(il.M^' 


M-N 
J-J 
J..1 
MS 
IVI-S 
M-S 
JO 
M-S 
J-J 
M-S 
J.J 
F-A 
K-A 
F-A 
A-0 
M-S 


liia 

-10« 

12834 


/ISA 


M; 


J-J 

J'ly 

---   J'ly 

1919U-0 


119 


1091.1 
1-2 'e 

72 
ll4-''8 

109      

100      

109'?8.--- 
^  95  96 
n:{:'4ll9 
112  .... 
112  .... 
107      .... 


Week's 
Bant/e  or 
Last  Sale 


1021^103  V) 


Equip  &  coll  golil5s.. 

Co\l  tr  y  4'-2S  Ist  Ser      .190 
Mex  internal  Isicon  g48.1977 

StampeU  gnarantoed. ...  l  J I 
Mex  North  lat  gold  bs....l  Jio 
Mich  Cent    SeeN  \  Cent 
Mitl  ot  M  J     i>ee  Ene  ^ 

Mil  &  North    A««CiM&btP 
Minn  &  St  L  1st  gold  78..1927 
Iowa  Ex  lslgold7s— 190  » 
Pacitic  Ex  istgold  fas.. .1921 
South  West  Ex  1st  g  78.1910 
1st  consol  gold58......-.19d4 

1st  and  refund  gold  4s..l94.i 
De&  M  &  Ft  U  1st  gu  4s..  35 
Minn  <fc  St  L  gu  tiee  B  C  R  &  N 
M  StP  &  S  S  M  con  g  4 int gu  38 
M  S  S  M  &  A  1st  g  4  int  gn  192b 
Minn  U  u  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. -.1990 

2d  gold4» ^};,.Y 

1st  ext  sold  5s 1944 

l8t  &  reJHind  4s 20  4 

St  h  l>iv  Ist  ret  g  48.... 2001 
Dal&  Wa  lslgug53...1940 
Kan  C  <fe  Pao  Ist  g  48...1990 
Mo  K  <fe  E  let  gu  g  58.. .1942 

M  K  <fc  OJi  ist  gu  5s 1942 

M  K  &  T  ot  T  1st  gu  g5s.l942 
Sher  Sh  <fe  So  1st  gu  g  08-1^43 
Tex&Oklal8tgug5s...l943 

Missouri  Pacitic  3d78 191)6 

Ist  consol  gold6s........l92U 

Trust  gohl  5s  stamped. aiyi/ 

Registered "}^i7, 

IstcoU  .gold  5s 1920 

40-year  gold  loan  4s 194o 

Cent  Br  Ry  Ist  gu  g  4s. 1919 

Leroy&CVAl^lstgSs  192b 

Pac  B  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  68. ..1938 

6t  L  Ir  M&  Sgen  con  g  581931 

Gen  con  stamp  gld  g  5s  1931 

Unitied  <fc  ret  gold  4s. .1929 

RiVcfeU  Divlstg48..1933 

Verdi  V  1  &  W  1st  g  53.1926 

Mob  &  Birni  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  ifc  Ohio  new  gold  68. .1927 

l8t  extension  gold  68../il927 

aeneral  gold  4s ■'^^•^S 

Montgom  Div  Ist  g  58. .1947 
St  li&  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    aee  Southern 
Moliawk  <fe  Mai    Heeli  Y  C  &  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    Hee  St  P  M  &  M 
Morgan's  Ija  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  &  W 

Nash  Chat  &  StL.lst7s.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  fas..  1923 
McM  M  W  cfc  Al  1st  6s. .1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  Sliol;  •See  L  <fe  N 
Natof  Mex  prior  lien  4128.1926 

let  consol  4s 1951 

NewH&D    /seeNYNHcfcH 
JJ  J  June  RR    See  H  Y  Cent 
New&CinBdge    See  PennCo 
NUifcN  E  prior  lien  g  fas pl915  A-0 
N  V  Bkln  &  Man  Boh    See  L,  I 
N  y  Cenl&  H  Kivg  3i2S.1997  J-J 

Registered 1997  J-J 

Deben  g  48 1934  M-K 

LAke  Shore  coUgS^js... 1998  FA 

Registered 1998  F-A 

Mich  Cent  coll  g  3 i-zs 1998  F-A 

Registered 199b  F-A 

Beech  Creek  Ist  gug48. 1936  J-J 

Registered 1936  J-J 

2d  gu  gold 58 1930  J-J 

BeCChCrExtlstg3'-i8W951  A-0 
Cartife  Ad  I8tgug4s...l981  J-D 
Clear!  Bit Coallsts  148.1940  J-J 
6ouv&Oawel8tgug5s  1942  J-D 
Moll  <fc  Mai  Ist  gu  g  48. .1991  M.S 
M  J  JuncR  gu  1st  4s.. .1986  F-A. 
N  Y<fePulStconguK48  1993  A-O 


10434  .. 


80  Salt 
24  \t  Sale 
18  la  Sale 
92     


how  High 
109  Mar'05 
128^4  Fcb'OI 
128  Aug'Oj 
114  Apr '05 
121i2May'u5 
7438  Oct  '05 
1 14  H;  Sep '05 
1081-2  Jan  'Olj 
100  100 
108     Sep  '05 

15^  91 
ll7:'s.Tan'06 
U5i2Dec'05 
II514  Mar'05 
107  Deo '05 
loC-jFeb'OG 


102^8     103 

104  Apr '05 

105  Feb '06 


A 

M-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
.M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 

M-N 

M-S 

A-0 

.M-N 

F-A 

A-0 

M-N 

M-S 

J-D 

M-S 

M-N 

M-N 

M-S 

M-S 

FA 

M-S 

PA 

J-J 

FA 

J-J 

A-0 

A-0 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

J-D 

Q-J 

M-S 

FA 

Q-F 

J-J 


J-J 
A-0 
J-J 
J-J 
J-J 


138V2 
109  ig 
120 
110 
114 
97 


80 

2414 
181^ 


Kanye 

Since 

January  1 


Low    High 

V-Ii"  i'i'j"' 


17 


801., 

25  S 
207fe 


MgSg  Jan  'oti 
90'>8J'ly'l>l 


131 

09 

110 


108iol(l8'-2 
99      100  ^2 

'9514    96 
116S.11738 


lOOialOOVi 

10278  10378 

"10334105" 


115 

9758 


106     May'OO 


137  J'ne'05 
limOct '05 
120  Feb '06 
II3I4  Mar'05 
114^!  Jan'Ut) 
97  Feb '06 
97 12  Jan '06 


101     1013^ 
10134 


101 
103 


101-'4 
Nov'Ol 


N.  Y.  STOCK  EXCHANGE 


Werk  Endimo  Fkb  16 


Price 
Fridav 
Feb  16 


781.2 
24 


8O34 

2638 

21 


9812    98»8 


lOQi^lOl      10134     1013( 
89  ^  Sale      89  4       90  K 

107     bale    107        I0712 
91     Salt      89^4        91 
93i6Salo      93 1«       94 

10734 108         108 

95=8    95"8Feb'0G 

116     115-«     llS^e 

101:1410934  10938      109 
109i2Sale    109'2     lOJ 

IO8I2 107i2Dec'05 

109     109  "^     109^.; 

103  Is U)33b  Jan'06 

124  124     Feb'Ob 

.107      107         107 1« 

104     Jan  'Ob 

106     106         106 

94 13    94 12  Feb '06 

95       97 »a    S8  la  Jan '06 

103     110     Mar'05 

102''3       ...  105     Jan'06 
120  \,  121     12038  Jan '06 

117  la  Sale    11738     H'la 
1171, 116     Nov'05 

93'4  8ale      93>4       93  Hi 
9434    96        9479       95  Is 


11 


J-J 
A-O 


112     

98 

97 

126 12  127 
I21I4 

9bi8 

11014 

9134 

97     100 


11918120 
115     115  v^ 
11914  Sale 

1121s 

112      

107 

8614  Sale 


120      12018 

113"iV4ii 
yfiVi    97 
971-2    97 1-^ 

101    10134 


100     103 

89        92 '^s. 

107      1071-2 

88^8    91 

931s    94 

107     108 

95  7g    96 

II5I4II6 

1081-2  lOO^e 

10718  109»B 


108^410912 

103  103 
12312125 
106     107  le 

104  104 
106     108^2 

93 1»    94I2 
97 12    99 


1111-2  Mar'04 
00  Oct  '05 
97     Jan  '06 

12612  Jan  'Ob 

122  Dec '06 
9834  Jan  'OC 

11534Kov'06 
92 '4  Oct  '05 

101     Nov'04 


U914  Feb'06 
115     Feb, 06 
II9I4     119 
II714  Mar'05 
113     J'ly '04 

IO212  Jan'OO 
86I4       8612 


113 


104 14  105 
119  12038 
116  11734 


92  Iq 
9434 


9  3 '8 
9518 


94 12  97 
126 12  1261... 


9834  99 


118  1191 
II4I4II5 
U9I4II9I4 


2  b 


9314  Sale 
9814' 

lOl^sSale 
89     riaJr 
88       89 14 
89 12  Sale 
88       90 

104  >2 

102  S 

10514 
91 12 

100 
82 


9712 


104 12  107 '4 
101 


105 

105 

104-2  106 


98I4 
9814 
lOlia 
89 
89 
89 12 


99 
9812 
101 '8 

89  S 
89 14 

89  4 


90^4  Jan '06 
106=8  Soy 'O,! 
102     Mar'04 


102i2l02i-i 

85        87 12 


95     Apr '02 


1sot'05 
Oct  '02 
Sep  '05 


N  YCentcfc  H  l<^-( Continued ) 
Nor  &  Mont  1st  gii  g  5s-191b 
West  Shore  Ist  4s  gu.  ..23b 

Regis!  ered -361 

Lake  Shore  gold  ai2S-..-1997 

Registere<l J    ;7 

Debenture  g  48. ......  -  l9-.s 

Det  Moil  &  Tol  1st  7s.l9()b 

Ka  A  &  C4  R  1st  gn  c  5s.  1 938 

MahouC'lRRlstos..!    34 

Pitts  McK  &  Y'  1st  gu  bs. 1932 

2d  guar68 v}n,c. 

McKees  &  B  V  Ist  g  bs  1918 

Mich  Cent  1st  consol  68.1909 

5s  ..■-••-••••-•-•■^^'^ 

Regi  stered 1931 

4s  1940 

Registered 1 940 

J  L&Slstg3i28 19-5} 

IstgSi^S  - 1952 

Bat  C  &  Stiii-'lst  gu  g 3s. 1989 
X  Y  &  Harlem  g  3 1-28... 2000 

Registered '2900 

NY&  North  Ist  g  5s. ..1927 
R  W<&Oconlstext5s.ftl922 
Oswe<fe  R2dgug53...«1915 
RW&OTRlstgug5s.l918 
Utica<fe  BlkRivgug48.1922 
N  y  Chic  <fe  St  D  1st  g  48.1937 

Registered 1937 

N  Y  &  Oreenw  Lake    See  Erie 
N  Y  <fe  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L,  <fe  W 
N  Y  L  E  &  W    See  Erie 
N  Y'  &  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  &  Hartr- 
Housatonic  R  con  g  5s..  1937 
N  H  <fc  Derby  con  oy  5s.l918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  1st  g  4s..srl992 

Regis  $5,000  only {^1992 

N  Y  &  Put    Ae«  N  Y  C  &  H 
N  y  &  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  &  M     See  So  Pac  Co 

Nor  &  South  Ist  g58 1941 

Nortifc  West  gen  g  6s 1931 

Improvein't  &  extg68..1934 

New  River  Ist  g  6s 1932 

N  <fc  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'Ilstl<fcgeng4s...l944 
Pocah  C  &  C  joint  4s..  1941 

CC&T  l8tgug5s 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
Nortli  Illinois    See  Chi  €&  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  Hen  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dol  Div  g  4s 1996 

Registered 1996 

C  B  <fc  Q  coll  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  certitic's..l923 

St  Paul  &  Dul  let  5s 1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  <fc  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  <fe  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  0  F  <fc  St  P  See  C  <fe  N  W 
Oz'rk  &  Clier  C  1st  gu  5s  g.l913 

Pac  Coast  Co  1st  g  5s 194b 
ac  of  Missouri    See  Mo  Piic 
Panama  1st  s  tundg4i2S..1917 
Sink  fund  subsidy  gbs..l910 
Penn  Co — Guar  Istg  412s. 1921 

Registered 1921 

Guar  3  Has  coll  trust  reg.1937 
Guar3i2SColltr  ser  B...1941 
Tr  Co  certif's  gu  g  312S.I9I6 
C  St  D  &  P  Ist  con  g  58.1932 

Registered 1932 

CI  <fc  P  gen  gug4'2Sser  A.'42 

Series  B 1942 

Series  C  312S 1948 

Series  D3128 1950 

Erie&  Pitts  gug  3 i-js  B.  1940 

Series  C 1940 

N&  CBdge  gen  gug  412a  1945 
P  C  C  &  St  L  gu  4 I2S  A. . .  1940 


AC 
J-J 
J-J 
J-D 
J-D 
M-S 
P-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

J-J 

M-S 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


.M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Bid 

ibs' 


Ask 


Salt 
107'. 

100  H  Sale 
991. 

101  lol'- 
981^ 

120^4 

12212 

128      


Week's 
Range  or 
Last  Sale 


Low       Higli 


Ut8 

io(;34 

10(U4 
99 
101 


108 
107 
100', 

99 
101 


U2  . 
lOGb. 
119;'4  . 
114  . 
104      . 


lOlHFeb'Oli 

i'i'i's  Feb'b'b 
139     Jan 'OH 


109 •■^  Apr '04 
120  Jan 'lib 
119  J'ne'O'i 
106  J'ly '05 
lObHjNov'OO 


9812  Sale 

7512 

104 


112 
116 


1031.110514 
105 14  .-. 


9812       981-2 


105  ig  Mar'05 


11912  Mar'05 
II6I4  116S 
11334  Jan '02 

io'7i^Fei)''05 
105 14  105 14 
103     Oct  '05 


Range 

.\ince 

January  1 


Low    Jligh, 

107"  ibVt" 

1061-2  1073* 
100  lOO"^ 
99  9934 
lOO-'slOl'^a 
lOl'slOlifl 

12J'-2i22^ 


120      r20 


I23I4  , 


125     Feb '06 


10334  Sale 


110 

13278.— 
130 >4  .... 
12933..^.- 
101      1013, 
100     Sale 

•9912 

94^8  Sale 
10612 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 

A-O 

J-D 
Q-M 
J-J 


J-D 
A-O 


1047ft  Sale 
"7  6 '4  Sale 


101 


10334     lOS't 
106=8  Oct  '05 


111  111 
132i2Feb'O0 
13034  1303, 
12934  N0V05 
101 1«    10134 

100         100 
99 12  Jan'06 
9434        94 
109 12  Feb '05 
IOII4     IOII2 


104»4     105 

10b     Jan'06 

7612       7b 

7 5 14  Feb'Ob 

101    Jan'Oo 


116     ll6--<8 


9778   98'-j 


104121051a 


125     125 


123 14  124 

116     

II2I2 

109-'4 

9834  102 
9434 

116i« 


10234  104  »» 


ol 


112 
112 


116 


125  Oct  '05 
132  J'ly '99 
114  Dec '05 
I09I2  Jan'Ob 
100  I2  Nov'O 
94  Dec '05 
116     Jan '06 


118     Nov'05 
11434  Jan'06 


08  9934 
98I4  98% 
1 003*102 


89 
89 
8912 
90>4 


93 
9II2 
92 12 
90 14 


Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar l'.>45 

Series  K  3iaguar  g 1949 

Series  F  48  guar 1953 

Pitts  Ft  W  &  C  1st  7s. -.1912 

2d78 1912 

3d  78 /1I9I2 

Penn  RR  Ist  real  est  g  48.1923 

Consol  gold  58 1919 

Consol  gold  4s 1943 

Convertible  g  3128 1915 

Convertible  g  31.2s 1912 

Alleg  Valgeu  gu  g  4s. ..1942  M-S 
C1&  Mar  l8t  gu  g4i2S..19;i5  M.N 
D  R  R  R  <fc  Bge  1st  gu  4s  g. '36  F-A 
Gr  Rcfe  Iexlstgug4i2Sl9411J- J 


A-O 

J-D 

A-O 

M-N 

J-J 

J-J 

M-S 

FA 

M-N 

A-O 

A-O 

J-J 

A-O 

M-N 

F-A 

J-J 

J-J 

J-J 

A-O 

A-0 

M-N 

M-N 

FA 

J-D 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

J-D 

M  N 


1141a. 
IO518. 


.lOOSg 


10734111 
1321-2  13234 
\M\  13034 

i  b'i '4  io2 '4 

bSHiibVi"' 
94  V    951^ 

ioo"'-2io"i'^ 


1  04 12  10614 
104      10b 
7(>        781a 
V514    75I4 
IbOialOl 


lO'J  12  10912 


115     lib 


99 
114 


Deo '05 
Feb'Ob 


106  ■=8  107 
IO7I4 

9112 

911-2 

9734 

IISI4 


IO634  Jan  '06 

102     Apr '02 

107 14     167 14 

10734  Dec  0 

93'8  Nov'l)5 

1(234  Jan  0 

97 '^  Jan '06 

122     Jan 'Ob 


113'«... 
114     ... 

9812... 

96I4... 

9bi4... 

9614... 
102 14  ... 
112  ... 
112      11278 


103      . 

9298. 
103      . 


108i4Aug'03 


IIOI8II134 


981a  Dec '0 
9b     Jan '01 
96'*  Jan'Oi. 
9b'^4  Apr '01 


10612  . 


108     , 

97  la  Sale 
lOlSsSale 
10512 


102     . 
1081a. 


112 's  Feb'Ob 
11218  112'« 
112i-2J'ue'05 
1031-2  Dec '05 
02  12  Feb'06 


127-'>8Oct'02 
121  .\lai'04 
119  Apr '04 
107  Dec'O." 
1 11 12  Sep '04 

106    Aug'o:; 
•17  la     I'll"- 

102»8       l^>a'4 

104 14  Oct  '05 
110     J  an '05 


II2I2  U4, 
106>4l06»4 

ib'b34  iofii 


y2-'4     92^4 
97  ^■e    97 »» 
122      122 


10838  Feb'061... 


96 14    96  >* 


112'«1127g 


.(36 

it 


92 12    94 »« 


971-2101 
101 58  105^ 


108     1803^ 


fll 


lfsCEL,liANEOUs»   HON i>S— Continued  on  Next  I'ayn 


Coal  and  Iron 

Ool  F  <&  I  Co  gen  s  f  g  58..1943 

Convertible  deb  g  58 1911 

Col  C  iS;  I  Dev  gu  58  g..l909 
Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Ist  g  6sl919 

Oollndusl8tconv58KuA.1934 
Ist  «  <k  coll  5s  gu  Ser B.  1934 

Contin't;LlC  IstsI  gu58g.l95<; 

jieU  &  Clear  C  &  I  Ist  g  68.1926 
2d  goUl  5s 1920 

Kan  <fc  11  C  ifc  C  l»i  s  t  g58.1951 

Keas  Val  Coal  1  st  g  s  f  58. 1928 

Tenn  Coal  gen  5s 1951 

I'cun  Div  Istg  68 al917 

Hum  Div  Istcousol  68..1917 
Call  C  M  Co  Ist  gu  K  68.1922 
DeBarCifc  I  Co  gu  g  68.1910 

▼.Iron  Coal  ife  Co  Ist  g  5s.  1949 


FA 
FA 
J-J 

M-N 
A-O 
FA 
FA 
FA 
J-U 
J-D 


J-J 
J-D 
FA 

MS 


IO2I2IO3 
92  95 
65     

102      


78     Sale 
76     bale 


lOHa. 
99 14  . 


101 '4  Sale 

110     

110     llOHi 


104  12 

96       90 1-. 


103     Feb '00 
102     Jan'06 


107  12  Oct  '04 
102 12  J'ly '04 
78  801-2 

75  771-2 

107»8D«t'i'4 
107  May'97 
102 12  Oct  '03 
105 1-2  Oct  '05 
105     Oct  "00 

101  101 
UO-^Feb'Oi) 
110     Feb'Ob 

102  Deo'03 
104  <2  Oct  '05 

9(ii2        9015 


103     106 

9178 10214 


78 
75 


881-2 
831-2 


9734  1014 
I10i8ll03« 
109      IIOI2 


913«    961-. 


TeleRTapli  an»l  Tclcplionc 

Am  Telep  <fc  Tel  coll  tr  43  19291 J  -  J 


Comm  Cable  Co  1st  g  4s. .2397 

MetT&T  1st  8  f  gus 1918 

N  Y  <fc  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  412S...I950 

Mnt  UuTel  8  fund  6s. ..1911 

NorthwTelguf  4128  g..  1934 

tlanuiucturinK  &  InUuNtrial 

Am  Cot  Oil  ext4i28 1915 

Am  Hide  A  L  Ist  h  I  g  6s. .  1919 
Amcr  Ice  Secur  deb  g('is..l9'-'5 
Am  Spirits  Mtg  Ist  K  lis..  19 15 
Am  Thread  Ist  col  tr  4s. -.1919 

Am  Tobacco  40-yrg  63 1944 

48 1951 


Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
.\1-S 
J-J 
A-O 
FA 


97 12    98 

109=8 

104 12 

1087f, 

104 12  105 
106     


96  97 
100     1001, 

92 14  Sale 
1021h 

92      

116     .Sale 
79     Sale 


95 14  Jan '06 
98  Jan'06 
109i2May'05 
10514  J'ly'o3 
108  108 
105  Feb  (16 
107  Jan 'Ob 
103     J'ly '04 


97  97  4 

100  100 1^ 

92  93 

102  >a  1021-2 

90''8Jan'06 

116  11738 

79  80 


20 


17 
22 
3 
3 

•ji)'. 
SI  2 


94I4    96>» 
98       98 


107  ■«  109!% 
104 14  105 
107     107 


97       98 
99     100  >• 
87       93 

102     102 1* 
90»»    WH 

11434  ll7»i 
79       84 


•  No  prico  Friday;  latest  bid  and  asked,  a  Due  J 


an  't.Du6Feb  c  Due  Mia  ct  Due  Apr   ADueJly   fcUueAug  oDueOot   j,  Dae  Not  fl  Dae  D-  »upUon  SiU. 
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*■'.  Y.  »TUUK  KXC-HANOK   |  i^  C 
Wrkk  Knhino  feii  10 


Peijii   HH—(Continuraj 
Plill:lHnl.fc  \V  l8t  k4h..11»43 
Bui],y  Lew\H  Ist  «  48...1it;l(i 
U  xN  J  KH  &C"au»feij  48.1944 

PeiiHatyjlH  <fe  Atl  Ar<'  L&  Nasi. 

Peo  cfc  Kaat    ««•«  C  C  C  <fc  St  L 

P«o  A-.  l>ek  Uu  l8t  B  68.       J921 
2u  itol.USiS oiU-21 

Pere  Miirq— Uhdi  W  M  58  lil21 

iUut&P,MB(;« ii,2u 

Ist  C0I1801  Kohl  68.  lyj'i 

Pt  Hurou  Div  l8ts:58.ly3!* 
a Sa*:  ^ us <fc  H  l8tKUK4s.Ut31 
|hilB«fcW  -SooPennKU 
PUila  &  UtMKliug  coiiM  78. lull 
gjf «  yreek  reg  guar  68...1932 
Pitts  uiu  &  8t  L  See  Penii  Co 
PitU  (Jievo  &  Tol  &ee  B  &  o 
Pitts  n  W  <fc  Ch  6m  Peuu  Co 
PltU  June  IstKoldGs...     1922 

Pitts  Sli&  LE  1st  g  5a.. .1940 
Islcousol  gold  69.  .  1943 

Pitts  &  West    Hee  B  &  o ' " 
Pitts  V  &  Asli  l8t  con  58.1927 


M-N 
JJ 


J  D 
A  O 

M-.\ 
AO 
K-A 


J'eb  II) 


l^<•«■A:•^ 
Kanue  or 
Last  flale 


Hill 
1  {)'.)>, 
lUO     . 


118 
93»4 
10-", 
IIU 
110      II4I2 

IIJ 


107 


113»4  .. 

127  H,.. 


1-010        Hi(j)i 
109  Mm  'oo 

il6'i-jsep"''o4 


123»t.JaD'05 
10034  Dec'O 
lOil     Apr '02 
118         lis 
110»aJau'0G  . 
Ills,  Jan '0( 


Jiange 

-S(nc« 
lanuary 


Low 
1U9 


Htun 
109  >. 


li«t.\US 

>f.  Y.  STOCK  EXCHANGE 
Wkkk   EVIlINu   Vv.Vi  l(i 


;:::: 


114 
137 


Dec 'OS 
Nov'97 


A-O 

J.J 


M-N 
J-J 


Keadiug  Co  gen  g  48 1997 
Kegistered 1997 

Jersov  Cent  coll  g  4s.'.'."l961 
Kensselaer  &,  Sar    See  i)  <fc  U 
gicli  <Si  Uau    6ee  South  Kj' 
gJCli  &  Meek    6ee  Southern 
Kio  Gr  West   6'ee  Den  &  Kio  Gr 
»io  Gr  Juno  Ist  gu  g  o8...193u 
Bio  gr  So  1st  gold  48...      1940 

Guaranteed...  l^iu 

Booh  &  Pitta    Aee'B  K'jfcF" 
Bonie  Wat  &  Og    6ce  N  V  Cent 
Eutland  1st  con  g  4128. ...1941  J.J 

OgiS Li  Cham  l8lgu48  g.l94w|  J.J 


1191a. 
108     . 

11814. 

lie's. 


J-D 
J-J 
J-J 


s? 


Ent-Canadl8tgug4s.     ly4'< 

;a^  Tua  &  H    6ee  Pere  Marn 

7tJo<feGr  Isl  1st  g  4s.. .1947 

o  .    "^.*  ■^'iiroii  Istg  58.1990 

R^agoldCs lyyti 

bt  1.  &  Cairo    Hee  Mob  &  oiuo 
01  L.  <fc  iron  Mount    Hee  M  P 
St  L  K  C  &  N    aee  Wabasli 
g'^i^ll^r    -See  T  BK  A  ot  St  L 
St  L,  <k  S  Fran  2d  g  68  CI  B  190(5 
2d  sold  bs  Class  C...        190U 

General  gold  6s 193] 

General  gold  Ss 193J 

St  1,  ds  S  tf  KK  cons  g  4a.  '90 
Southw  Div  Istg  5s.. 1947 

Ketundingg43 19ol 

5-year  gold  notes  4  J^.. lyo;^ 

$  ^^  ,*"'  S  &  M  con  g  6s. .  192.S 

^T'.V'?.^^  Kyref  g4sly30 

KC<fcMK&Blstgu5s.l92y 

BtLiOUiSSo    6'ee  lUiuois  Cent 

th  **  W  Ist  g  4s  l)d  ctt8.198y 

2d  g  4s  mc  bond  ctta...«l989 

Consol  gold  4s. .  193'' 

a,^J'^^;«/'t,?'er  Ist  ^  g  Bs'  1947 

St  Paul  <fe  Dul    aee  Nor  Pacitic 

BtPaul  M  &  Man  2d6s      1909 

Ist  consol  gold  6s 193;^ 

Kegistered 1933 

Reduced  to  gold  4^8!Il933 

Kegistered 1933 

Dakota  ext  gold  68 1910 

Mont  eit  Ist  gold  48...  1937 

Kegistered 1937 

E  Miiiii  Ist  div  1st  g  58.. 190b 
Nor  Div  Ist  gold  48.. ..1948 
Minn  Union  Istgbs 
Mont  C  Ist  gu  g  6s. 

Registered 

Ist  guar  gohl  5s." 
Will  &iih'  Ist  gold 
8t  P  &  Nor  Pac    See  Nor  Pac 
at  P  cb  s  X  City  aee C  St  P  M  &o 
glePresai  PhlstgSs.    I942 
S  A  &  A  P    Aee  So  Pac  Co 

f  .i  t  ^  Kr  ^^}  ^'^'^  f  K  58.1919 

Sav  *  &  West     ssee  Atl  Coast  D 

Boioto  Val  &  N  E  6ee  Nor  <fc  W 

Seaboard  Air  Line  g  48  ...1950 

Coll  tr  refund  g  58  1911 

All-Birm  3o.yrl8t  g  48;eiy33 

Car  Cent  Ist  con  g  4a      I949 

iria  Cen  &,  Pen  Ist  g  o's.'iyib 

l8t  laud  greitg  08...  1930 

Consol  gold  58 1943 

Ga  &  Ala  Ky  lstcon'58ol945 
fii!?  H^^J^  ^^  Istgugos  1929 

Beab  &  Koa  ist  58 1920 

Sher  Shr  <fc  so    <See  M  K  <fc  T 

Sod  Bay  <fe  solst  g  58 1924 

80  Car  &  Ga    6e«  Southern 
80  Pac  Co— KB  Ist  ret  4s.  1955 
Gold  4s  (Cent  Pac  coU).  /r;194y 
Kegijjtered a;X94 

^»t,  u  ^,^"  KU  g08....1941 
Cent  Pac  1st  rel  gu  g  48 1949 

Kegistered 194., 

Mort  guar  gold  3  HiV.'.'/^l  929 
«?^'"""°>  «t  ^  Ist  gu  4s  -04 

Mex<fe  Paclatgds  1931 
V  ^"i-^J*  ,^>)  i"'  »"  K  5s.  1 924 
Houa  E  &  W  T  Ist  g  58.1933 

i,^iK«;^"  58  red 1933H-N 

±l<fc  1  Ol8tg58intgu..iy37  J-J 
Consol  g  6s  Int  guar.. .1912  AO 
Gen  gold  48  in t  guar..  1921  A-O 
^acoA  N  Wrtiv  1st  ir  tia  '30  M-N 


114>2.. 

101 -a  Sale 
100^4  . 
IOC's  101^2 


108»a  ... 


120     Oct'Ol 
11212  Dec '02 


120 
98 


Jan'06  ... 
J'ly'97 


118     118 

liou^lloiv 

lU'-iUl'.^ 


5i 


A-O 
J.J 
J-J 
A-O 


106  "2 . 


116  May  "05 
101 H2  10134 
IOOI4  Jan'06 


101 


109 
76 
89 


10l\ 


Mar'05 
Dec '05  j. 
Jan  '05  . 


48 


118     120 


100''8l02«, 

100'4  IOOI4 
100      10i3(, 


.1922 
...1937 
...1937 
...193 

.193; 


J-J 
JJ 
AC 


M-N 
M-N 
J-J 
J.J 
J-J 
A  O 
J-J 
J-D 
M-N 
AO 
A.O 

M-N  I 
J-J 
J  D 
J-Dl 

A-O 

JJ 
J-J 
J-J 
JJ 
M-N 
J-D 
J-D 

A-O 

A-O 

J- J 

JJ 

J-j| 

J-J 

J-D 


ice's  Oct '05 

100     Feb'Oti 

ae    ioi'4Nov'oi 


9312    95 
123 


1021* 
1021s...! 
l-'5      129 

no's 

98 

87'    SaTo" 
9514    m'.j 
122  ".J. 

87%  Sale 
100 


81 


.    995, 

.    86 

Sale 


109     llCi 
137i8Sale 

io3i8iVi" 

104 't. 

ioi"  ■"■ 


134'ai3"6'ii 


,   94'2       94'.^ 
1 122     Jan'06 


102i8Jan'Olj 
102     Jan'ue 

125         I'J 
113     Feb '06 

9812  Sep '05 
10214  Aug'05 

87  h't 

96     Feb '06 
1 25      AuL''05 

87%        87^4 


99S<100'2 


southern  Pac  CowCOTitiTiu/.rf; 
Morgan's  I^  de  T  Ist  78.1918 

M       ,*??':',"" 19'^0 

«o  o(  Cal  1st  gu  g  68....  1907 

nr^"??.","^"  •^"'358 -  —  1938  ^-„ 
"'^f  *^a'  lBi»fuarg  58.1927  J.J 

SoPoi  Argul9lg68...cl90y  J.J 

f5  P  ot  Cal  Isl  g  68C<fe  D  DJOi-.IaO 
Ist  g  6s  series  E  <fe  K       1912Ia.O 

1st  gold  6s 1912  A-O 

1st  con  guar  g  58 1937  M.N 

^  Po      I'lVw' 1905-1937  M-N 

SPacofNM.-,xl8tg68..1911   J-J 
So  Pac  Coast  Ist  gu  4»  g.  1937 
lex&NOSabDivl8tg68.iyi2 
Con  gold  58 '       1943 

Southern-lst  con  g  68..."!l994 

Kegistered I'^^d 

Mob  &  Ohio  coU  tr  K"4'8'.'."l93f> 
Mem  Div  I8tg4i3-6s...l996 
St  Douis  div  Ist  g  48        1951 

^i?!^"^"  i8ig6s..".::;i9i8 

Atl  €&  Danvl8tg48 1948 

2a  48 i94y 

Atl  &  Ya<l  l«t  gguar"48.'l949 

^-  rn'r,^^®'^''^'  l«t  tis 1916 

E  r  Va  &  Ga  Div  g  5s. .1930 

Conlst  gold  5s 1956 

E  Ten  reor  lieu  g  58 1938 

GaPac  By  Istg  68 1922 

Knox  &  Ohio  Istg  68.. .1925 
Kich  &  Dan  con  g  68.. ..1915 

Debosstamyed 1927 

Bich  &  Meek  Ist  g  4a...l94«|M-N 
•socar&Ga  Ist  g  5s....l919nVI-K 


/Vice 

f'riU.ay 
Feb  16 


Uia         Aik 
12<'a.... 
11 5  "a... 

99     

112      .... 


IVeek't 
Kaiiye  or 
Latl  JiaLf 


J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J.J 


89      Salt 

1 05  la 

106  .. 
Iii2      . 
11212..." 


Low        Hitjh 

1  22     Dec  '04 

lOC     Sep  '04 

113     Jau'ol 

10i!>2  1 03  >  Oct '05 


119 


J 

J 

J 

A 

J 

J. 

M-N 

M-S 

J-J 

JJ 

J-J 

A-O 


111      ...." 

109      . 

life's  lia-'i 


97  "2  Sale 
117'4 

99     Sale 

UTHj 

97s 


92 '2    94  "2 
122     122 


49 


61 


991,  9912 
85-^  Jan  '06 
81  81 


J-J 


A  O 
M-N 
M-S 
J-J 
JJ 
J.J 
J-J 
J-J 
J.J 
J.J 


J.J 

J-J 
J-D 
JD 
J.J 

D'-A 

r-A 

J-D 

A-O 
FA 
M-N 
M-N 
M-N 


II8I4I2O 
120 


10814  Dec '05 
13718  137^8 
140  MHy'02 
112  112^ 

116'«Apr'01 
UCgFeb'Oe 
103 '4  Feb '06 
103 '2  Sep '05 
102%  Oct '05 

124  May'05 
136  Feb '06 
13434  Dec '04 
119  "2  Feb '06 
121 12  Oct  '06 


79 


102 
102 
125 

1113. 


102  ij 
102 
127 
1133. 


85 
951^ 


88 
96 


110 
107 12. 


SI", 
96«. 


91 
103 

95  >2 

97 
107  "" 
102  hj""' 
IO7I4  "" 
lU-^m 


ir-Jia  J-an'06 
1 10     Oct  '05 


91  9114 

103 '4  Jan'06 

97     Jan  '06 

98'-jNov'05 

109     Feb '05 


■►Ill's. 


102 '2. 


97i<,Sale 
yiT'gSalo 

----'.'- i'l'o "if 
IOC's  100  i^i 

'tts'i^Sare 
,97^8 

105*6 

112'2.. 

10734 ...  ■ 

102 
10514  . 
Ill      .. 
Ill      ...." 

98'-^ 


1 09  4  Mar'06 
1 12 's  Oct '05 

110  Jan '05 
lll'4May'03 


H6I2 
85 12 
SO '4 


903. 

8612 


136 '4  I37I2 

i'i'2"  i'rii; 


20 


iOy^sllO'e 
103 '4  1041. 


136 


136 

i'lg'iii'iij'-.^ 


1121211211 


8912  92 

io-.i  1310314 

9614  97:^ 


983, 


102  Jan '03 

97'8   973(i 
94  "2   95 
94   .May'OS 

110  Feb'06 
100  <B      100 -2 

99  '4  Mar'03 

87^2         89 

9y7eFeb'06 

liiVvDec'05 

111  12  Jan '06 
lo7^j'ue'05 
107 '4  Feb '05 
105 '2  Feb '06 
111  Jan 'Oti 
111     Dec'05 

99  99 


379 
11 


95 
93 


973l 
96% 


110     110 

loo '8  10234 


S7'2    89 

9y%   997, 


11'-..1U'2 


104 
110 


98 


105  Ja 
111 


120  1^.. '.:.'! li7)5Fei;;;wl      "l   •'"        »--'S||Wil.fcSiouxF  AeeStPM&M 
'  2_rm)  ()j|.    ..II llWi.-l.eut  ;)0-yr  1  kT  veu  4a.l949 


Virginia  Mid  ser  C  68.'.'.'l9l6 

Series  D  4-5s 1921 

Series  E  58..  1926 

General  58 !;:!:":i936 

WO&  W  l8tcygu48..1924 
SI  ^^^^h  ^  l^^  <^"  e  68. .1914 
8  &  N  Ala    tiee  L  <fe  N 

Sf?,'^.*',*^  -fe  ^lor  Ist  g  6s.  1939 
Stat  Isl  Ky  1st  gu  g  4138. .1943 
syra  Buig  &  n  Y  ^hee  D  D  <fc  W 
I  er  A  01  St  D  1st  g  4138.. 1939 
A  Ist  con  gold  5s.. ..1894-1944 
Gen  retund  s  t  g  48  1953 

Tp^v  i;  M  /Jg«  Ter  gu  k"5s:1930 
rex  &  N  o    ace  So  Pac  Co 

^ex*Pac  1st  gold  58 2000 

2dgoldinc5s o2000 

Da  Div  B  D  let  g  58  1931 

W  Min  W&  N  W  lst'^'5s  -30 
rol&OC  Istg  5s.. ...*.. .1935 
Western  Div  Ist  g  5b.. .1935 
General  gold  5s..  193 

Kan  &  M  lat  gu  g  4"s        iH-io 

Toip&wi8t|?illa:;;:15i'^ 

101  St  L  <fc  W  pr  Uen  g  3 123.1925 

50-year  gold  48 1950 

■lor  Ham  <fc  Bull  Ist  g  4's".'/ll946 
I  lster&  Del  Istcongos  1928 
'-^     1st  refund  g  48  1952 

Un  Pac  KK  &  i  gr  g'4's'.'.':i947 

Registered 1947 

Ist  lien  convert  4s      "I'lli 

Regutered II!!Il911 

Ore  Ry  <fc  Nav  con  g  4's.'l946 
Ore  Short  Dine  latg6a.  1922 
Istcouaol  g  OS.  1946 

Guar  retund  48. ..I       192m 

TTt  ^6f^J«red 1929 

U^^  <fc  J^or  1st  78 1908 

Gold  58 la-^j; 

J{n'/N  J  «B  <fc  C  Co  i'ei'pa  KK 
Utah  Central  nee  Rio  Gr  Wes 
Utah*  North  6'ee  Un  PaciUc 
Utioa  <fc  BlacK  R  See  N  V  Cent 
V/andalia  consol  g  48  ...  1955 

»      Kegi.stered 1955 

Vera  Cruz  &  P  1st  gu  4  »28  1934 
Ver  Vul  liid  <fc  w     ^«e  Mo  P 
Virginia  Mid    Aee  BouUi  Kv 
Va<fe  South w'l  1st  gu  5s  •2003 

V,V/ abash  1st  gold  5s 1939 

,;   ■   -''K<''<158 19391  F-A 

Debenture  series  A iy3y  J  -J 

Series  B ly3y  J-J 

1st  lien  equip  a  Idg58..ly21  M-S 
Ist  lieu  oO  yr  g  term  4s.  1954  J  J 
Det&Ch  Ext  Istg  58. .1941  J-J 
Des  AloiU  Div  1st  g  4s     1939 

Om  Div  1st  g  3128 1941 

Tol  <fc  Ch  Div  lat  g  4s.  1941 
^x?\  S'.'?^  Bn«l>?e  Ist  g  68.1908 
Wab  Pitts  Term  Ist  g  48  1954 

2d  gold  4s '..         1954 

Warren    tie-e  Del  Dae  &  West 
W  ash  Cei.1    ,•>««  Nor  Pao 
Waah  U  <fc  W    .Vee  Southern 
West  Maryland  1st  g  4s. ..1952 

Gen  &  conv  g  43 1952 

West  M   V  Ji  fa  islg5s!!l93V 

Gen  gold  3-4s 1943 

Income  5s al943 

\Ve«ti\oCar    .Vee  So'iitii' Ky 

W  Va  Cent  <fc  p  ist  g  6s. .1911 

SVheel'g  &  D  E  Ist  g  58. ..  1926 

Wheel  Div  1st.  goKl  5s. .1928 

Extend!  Imp  gold  58...1i)*Jo 

KK  lat  consol  48 1949 

20-year  egulp  s  1  5s'..'.'l922 
VV  likes  &,  East     See  Erie 


M 

M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J.J 

J-D 

A-O 
F-A 
J-J 
A-0| 

J-D 
Mar 
1  J 
FA 
J. J 
AC 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 

A-O 
J-J 
J-J 

M-N 

M-N 
J-D 
F-A 

J-J 

J-D 

J-D 

J-J 

JJ 


95 '4  ... 
114'4  ....  ' 
11534  ... 

119^2 

117 

12218 

1 22  "4  . . 
lUJilU', 
11234  . 

93 

110 

116'4... 

110      . 

11212...' 

II5I4 
114      ..." 

933y 

113      .  . 


81134  y,. 
lOoi.,  105 1-, 
106%  Feb '00 
102  Jan '06 
113'./  11.3. 
114'2D.-c'04 
119  Jan '06 
1 08%  J  'ly  -05 
1 09  "s  Feb  05 

1 1 1  '4  Jan  '06 

111  Aug'O; 
1183,        1183^ 

1 17'g  Jan  '06 
9712       !'7'.., 

118  Ang'06 
99  S.9 

113  Jan '06 
9812  Mar'o5 
90 12  Dec '04 

i'l'e''.!  May'05 
1 14 '4  Jan  '06 
119 

11612  Feb '06 
122i2Feb'iiu 
122 '4  Jan  '00 
1141a  IK'S 
11234  Jan  '06 
98  Feb '05 
1  ('8 12  Feb'06 
123  Feo'02 
110  Dec '04 
1 1 3  Dec  '0.. 
II41-,  Jan  '06 
lU'2Jan'.  b 
9734  May'05 
11314  Jan 'tO 


iiange 
'January  1 


Low    Miyii 


69     87%    90 
3l  10434  loo's 
106%  106% 
102      102 
113      113% 


119      119 


lllivllll* 


28'|118     llyi, 
97  "s    93  "a 


51 


98 
113 


9984 
113 


II212.. 

11912 

9y%  ib6i« 
110    . 


123  Is  Sale 
- 103 

IO8I2 


117 
100 


J'ly'Oo 
Nov'04 


112     Jan'OG 

riuigFeb'ob 

!'9%  Jan  'uu 

112i8J'iyo4 

123  123i« 
102  Jan  'Oo 
10914  dan  '06 
106 '2  Nov'04 
,-,v--Ji5      1123,      Hi;.., 

99     Sale  S'9  i'li^ 

ll\^ 9iiaFeb'0o 

89%  sale  89's       89 

84"-.,  84'4        81 


113 


99 


F-A 

F-A 
J-J 


J-J 
iVI-N 


J-J 
A  O 
MS 
AO 
J-D 
J  D 


10434  SiUe" 

105 

151  la  sai'c 


101     101;;, 

123i«l-j3._, 

li7     ii8 

96*4  Sale 


106  »8. ..I 


101 


yy '2Nov'o5 

112-.,  Feb'06 

93     Jan  'Ot, 

lOiia     loo's 

105 '2  Jan  'i>6 

151  "2      I54I4 

140      Dec  05 

I0II2      1.  l". 

126     Jan '06 

118        1,8 

96%        971^ 

9618  Dec'Oi) 

lOS'yJan'i'G 

1 1412  Apr'02 


114^4  114'4 
li94H9% 
1 16  il6ia 
lZ2  123 
12J'4l:;2'a 
114  11413 
11234  1123* 


10734  108* 


114     114*2 

114'2114'a 

i'ra'Ui'i's'ii 


112     112 

]2Cl8l20'8 

98*2    yy.'4 


I2li2l23'a 
.1102      102 
ioy'4  loyi* 

il2%ir5''i 

io'^'To'?" 
98  "a    9913 
91  "a    92 
8y%    90 

83 '4     64  4 


16 


A.O 
A-O 

J.J 
A-O 
.\o\ 

JJ 
A-O 
J-J 
F-A 
MS 
J-J 


'loo 

110 

11614 

Sale 

106 

sale 

90 

77 

91 
Sale 

lolls 

i0834' 

90 

Sol, 

9^ 

8912 

39 

Sale 

102%  Feb'06 
ioi%KoV''o6 


112     Jan '06 
il'jij      II 61-. 


106 
90 
77 

102 
92 

108 
97 
85 

y? 

lO' 
89 
^9 


106  I4 
91 
79'. 
Dec  '05 
.•\pr'05 
Jan  '06 
Nov'oi 

!?5 
Mtiy'05 
Hi  Mar'03 
89 
40% 


50 
14« 


88 1*  Sale 
'•>     Sale 
11734  . 

97"  "v 


1071* 

114     ii43< 

ioy'i^ ; 


100 


93% 


Criniiiiiuciiiiiiig  »fc  iiuiiiMtrial 

Cent  Leather '20-j-ear  g  5s.  1925 
CJouaol  Tobacco  50-yrg  48  1951 

Registered   4s '  1 95 ] 

Distil  aec  Cor  conv  lsi'g'5s.''27 
int  Paper  Co  Isl  con  g  68.1918 

Consol  oonv  a  f  g  5s 1935 

Int  St  Pump  lo.yr  conv.  6s  '13 
Knickei  Ice  (Chic)  1st  g5s.'28 
Dackaw  Steel  1st  g  Sa  1923 
Natstarch  Mfgco  Istg  63' 1920 
Nat  SUirch  Co  s  t  deb  5s  1025 
Stan   Kopedfc  XlatgOa.  '1946 

Income  gold58 )y4o 

D  S  LeathOosfdebgtJs     1913 
US  Heaity<S;Iconvdebg5s'24 
US  .^teel  CorplO-60yr5s.rf'iiS  M-N 
V?f.*"wM'^*"'- ■■-,•■■■■*' I"""  1963  M  N 
Va-C.ir  Cliim  col  tr  5.s  y.. 1912  A-O 


A-O 
F-A 
F.A 
A-O 
FA 
J. J 
J. J 
A.() 
A  0 
MN 
J. J 
FA 

m-'n| 

J.J 


ni.«^<;Kri.A.\t..ot;..s    if.l.MI-^-<;„„c,u.ied. 


J ■ J  I      93        94 


8-% 
I  1 7  Sj  Feb  '06 


36% 

751., 


97 
Si) 


97 

Jau  '06 


110 
114 


Aiig'O.'. 

Jan  '00 

11212  FebO 

111  12  Aug'O;'. 

93  93  'f 

102 14  Dec '06 


19u 
29 


25 


1  rj3, 11:;.^ 

9U        93 

104''.:  10l>34 

io5'2  106  St 
147 'i  10884 

100-'4  10134 
125  -i  126 
ll7      llsi-j 
9534    97 12 

io5i-j  iojia 


102%  105 


108      112 
lloSi  l.i6'3 
106      109 
8712    91'* 
<3'2    81 


los 
si' 


108 


85  <« 


86 
34  Is 


go's 
41  >4 


86 '4 
69 
117 
97 
30 


8S% 
76% 
117^1 
97% 
30 


114      114 
22'2ll2i9 

'y'i"  'a3»i 


93  Ja       93  %l     sH  9-i 


96 


10184 

Sale 

V9% 

Sale 

87 

Salf 

107 

98 

I03J4 

107  hi 

Sale" 

y.' 

75 

■■i% 

109 

'96 

97 

yyi* 

Sale 

95 

101% 

10134      102 
79%       80% 
85      Dec '04 

86%        88 

108  lir8 

97 14        DM 

103     Feb'06 

97 '2  Oct  '05 

107 '4      1073, 

92    Jan  '06 

75 12        7,vii 

1 5     Dec'05 

1%  1'4 

109 '-i        l(.;ll.^ 


9/ 
99 '9 

I0II4 


'  ^"^  P'MseFnday;  latest  bid  and  askedluu 


990, 

993,1 

10  1  \ 


286 
40 

'  (i'y 
46 
10 


4t-- 


100>al02'2 
79%    8334 

t^iXt  "ws'i 

it'7%  no's 

9/    100 

101%  lOJ 

io'iT'-j  1083^ 

85        92 
75       77 

"■l"'^'"2'>^ 
107%  loyi-j 

97        99  la 

96 '4    9<J., 

96 14     99 't 

101      101  lo 


.iiiHcelluueouH 

Adams  Ex  col  tr  gis...  1948 
Am  i)k  ck  1  mp OS  W  Cent  N  J 
AniSSCoof  WVag58  19'>0 
B'kl'n  KerryColsloon8g58'48 
CliicJcfeSt  Yani  col  go's. 191 5 
Del  .M  &  M  hi  gr  incomes  1911 
HoOokon  i,&  1  gold  5s.  1910 
Mad  Sq  Garden  1st  g  58.  1<J19 
Man  Bch  11  <fe  D  gen  g  4s  1940 
Newp  Ne  Ship  &  D  I)Bs'(h990 
N  Y  Dock  50-.\T  1st  g  4a  195] 
Provident  Ixiiiu  Soc  4  i-.s  19'>1 
St  Joseph  Stk  Yds  Ist  4  Cs'  1930 
St  D  Ter  Cnpiiles  Stal'u  rt>  I'rop 
Co  1st  c  4  las  5-20  vear.  191/ 
to  Yuba  Wat  c"o  con "g  6s  H»''s 
Sp  VaJ  Wat  Works  1st  6s!  1906 
US  Red  &  Ker  1st  s  t  ir  6s   193] 


M-S 

M.N 

FA 

J-J 

-A  O 

M-N 

.M.N 

M.N 

J. J 

FA 

.MS 

J-J 

J-l)| 

J-J 

M-S 


104%  Sale 


•4312. 


::6 

loo 


1013, 


100      101 L 


10412     104% 
100*4  J'no'02 


4H 

108 

78 


49 

J'ly'Oo 

Jau  '06 


50     Feb'o: 


96 
Dec  'O; 


week.    aDueJaa     6  Due  Feb    .Due  May    ^DuTFne-lTDii^Tir^li^I^k^ 


loo '2  Sep  '05 


I '2  J'ly'04 
11312  riy'Oc 
lOOSj      IOOI2 


>{.) 


I03I4  104% 


46*. 


V8 


96  S    98 


100 


I'll 


«  Option  Sale 


OBTOAGO  STOCK  EX CHA^(^E— Stock  l^ecord -Daily,  Weekly  aad  Yearly 


S'10Cli'S—h/i^HhS7    ANIi  /.OH/.,.S7    .SAhk  PHICkS 


Saturday 
Feb  10 


194igl94i2 


•26       27 


•11 


12 


66  66 

92  92 

27  27 

69'4  69^4 


•26  27 
•63  67 
*94Hj  95 
*28'2  29 
*99  100 
•40       45 


lo"* 

lOKj 

•112 

* 

■67"4 

135"' 
57>ii 

-38 
•106 
* 

40 

112 

64 

•10 

•1      m 

•63*      7  if 
•163     168 

emj  62 H, 

138      138 

♦116      1163^ 

144      144 1, 

•68 la    69  ".J 


69^4    69-', 
•117     118 
•83       85 
•118     120 


1031^  10414 

» 139 

105      106  ^i 


2'.,       2^2 

15><j    15»8 

*38       38^ 


Monnay 
Feb  I'i 


'Jtiesnau 
Feb  13 


190     200 


6^ 
■26 


684 
27 


•imj  12 

*41  44 

65^4  fi^ 

■     ....  92 

27 »«  27 't 

70  70 

"•ItV  "26" 

-6312    66  k 

95        95 

•28^2    311 

100      100 

45        45 


112      

186 

67 "a    57', 


-36  40 
lOB  112 
64 

"le"  "iti"' 
•1       114 

'6^4       7S- 
l(i4      164 

61        62 
137      137 
115'oUi>-\ 
I4II4  144 

68  4    68J4 


47       47 


69 --i    7..:'e 
I1712II8 
*83i4 


10438  10434 
122      140 
105»8l06 


•236        '-"-2 

15       15'2 
•37'2    'M^ 


tV  eUnesaay 
Feb  14 


'  190     200 


50  50 

•imj  12  H.' 

'43  46 

641a  65 

"2  7 '^4  "28 

7038  701^ 

ir,  76 

-253j  27 

6^'-2  66'i2 

•  94  '<i  ii5 

■2812  '-^a 

•98      100 

47  52  Sj 


10  I4     10 '4 


U4 

136 

'♦3s" 

"46'" 

HH> 

112 

■60 

ea"... 

■15 

'1 

1'4 

•634 

7^^ 

165 

6i 

62 

137  ^ 

I4l>al42 
68  ^4    68  k. 


69       6'^ 
llSialltt 

■85        89 
117"^  117  Si 


1041a  104  7j, 

ibe"  io6\ 


21-4        23b 

U's    15  ■< 
38  V,    38  la 


Thur  snail 
Feb  15 


190     195 


♦e-a      7 
-25        27 
•60       51 
Last  Sale 
l.ast  Sate 
64        ti4 ''. 
Om     92 
28        28 
7OI2    71 


'27       28 
l.aat  Sa-i.e 
•95        96 
Last  Sate 
*y8    100 
*50       55 


-10 

6834 
Last 
Lasi 

57 
Last 
Last 

39  s. 

hast 

hast 

Last 

-15 

Last 

Last 

165 

60 
137 
116 '4 
141  la 

68 


1038 

69I4 
Sate 
sa 

5: 
Sale 
Sale 

39  S, 
Sale 
Saot 
Sate 


Sale 
Sale 
111., 

60"., 
13,14 

11638 

142 
68 '4 


Last  Sale 
hast  Sale 
hast  Sale 
hast  Sate 


hast  Sale 
iSS\  69 
lloi-illV 
■85  «7 
118  119 
hast  sale 

Last  Sate 


104  10458 
hast  Sale 
10634  10614 


Last  Sai.e 


'214      '^"s 
141a    15 
381a   38  Si 


Fridaii 
Feb  id 


190 


195 


634  7 

2t)34       27  \ 
50  50 

/;•  Feb'u'- 

41         Dec'>i5 


63 1* 


29 
■/Ola 
♦75 
271a 


i;4 

92' 


71 
SO 
27 

6'        Jau  'ou 

■94'a       95'... 

2y  Feb '06 

99         100 

50  65 


iOlg 
69 

ur, 

IJ6 

56 14 
I  Of) 

lys 

•36'8 

10s 

64 

168 

*15 
Z 

162 
60  la 
lo2 
M15ia 

14134 

68 
il'^i" 


101. 

6V) 
Feb '06 
Feb'O 

5  6  'J 
Feb'UO 
-Uuy'()4 

40 
Jan'OiJ 
Feb'0( 
Mar'05 


Nov'Oo 
ITeb'OO 

165 
60  V 

13^ 

1163^ 

lli! 

Nov'(l5 
Oct  'Of) 
J'ne*04 
Dec  '04 


.'.'Si      Oct '05 

68  69 

117         117 
86 14        85  \ 
♦118         12a 
.534         M.ay'05 


ici  I4    J'ne'05 


104  S2      10434 
125         125 

105  S<      106 


10'-'^      Dec'u-i 


214 
1438 
38  Sj 


14  •, 
39 


CHICAGO    STOCK 
EXCHANGE 


Kailrojuls 

Chic  City  Hy 100 

Ohio  Conaol  Trac 100 

1,'luo  Pass  Kv 

Chic&  Oak  Part loo 

1)0     pre! 10(J 

Chicapo  Subway 100 

■Jhic  Union  Tract 100 

!)o     l>ref 100 

iviUiSvMty  lly  it  Lt..lOO 

Do    pref 100 

-Nretropol  W  .S  Elev..l()() 

i>()    pre! 100 

XorthCIuc  street 100 

Xorthwesteru  Elev..lOO 

Do     pre! 100 

South  Si<te  Elev lOo 

streets  WStable  0  L  100 

Do    prel 100 

West  Chic  street 100 

Miscellaiieoua 

AlUs-Chaimers 100 

Do    pret 10(1 

Americ;iu  Can lOo 

Uo    prel 100 

Amer  Kadiator 100 

Do    pref 100 

Amer  Shipbldir 100 

Do    iirel 100 

AnierT<fc  S  Bank....  100 
iSooth  (A)  &  Co 100 

no    pret 100 

.;a[  &  Clac  Canal  &  DlOO 
'  entral  Trust  Bank. .100 

Uliicaso  Auditorium 

Ohio  Brew'>t<£;  Malt'g 

Do    pret 

Chic  Edison 100 

<Jhic  Pneumatic  Tool.  100 

^'hic  Teleplione 100 

Clue  Title  &  Trust...  100 

Diamond  Jlatcii 100 

Uhuois  Bncki 100 

Kans  City  stock  Yds.  100 
Knickerbocker  Ice...  100 

Do    j)ret 100 

London  &  Clue  Contr 

.M  an  iifacturers'  Fuel 

.Masonic  Temple 

.M1I&  Clue  Brew's 

Do    pret  

Xational  Biscuit 100 

Do    pret 100 

Xational  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Do     pre! 

People's  Was  L&  C'kelOO 

iuifmaii  Co 100 

St  Loiiis Nat St'k  YdslOO 

i.Wift.>fc  Co 100 

l':ie  Quaker  Oats  Co.  100 

Do    prel 100 

u  n  Stock  Yds(So  Om)100 
Union  Bas!  &  P  Co...  100 

Do    pret 100 

■Juit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

We.stern  Stone 100 

■  This  is  new  stock. 


.safes 
of  the 
Week. 
Vxares 


100 


45V 
6i 
65 


1,28.'. 

61  I 

1,33-! 

1,766 

4:> 

1,5 


3(1 


137 


50! 
500 


560 


10 


200 


340 
7 

ISO 

9(1 

1,57; 

695 


50 


1,'^46 
^11 
250 
llu 


1,154 
■/5 

448 


1,637 

3,1S1 

850 


Hanye  lor  year 


Lowest 


194i3FeblO 


6  1-2  Feb  5 
25  Feb  5 
50  Jar.  25 
il     Jan  25 


54 W Jau  2 
88  ■>.  Jan  2 
2  .  '4  Feb  >- 
69  Si  Jan  2  ' 
73  Feb  5 
25 -i  J  an  3 
65  Jan  4 
''41-2  Feb  7 
29  Feb  2 
98  Jan  26 
45     Feb 


9  \  Jan  1 1 


69 
115 
i36 

54 
101 


Jan 
Feb  9 
Jan  17 
Jau  13 
Jan  11 


36     Jau 23 

108     Jan  25 

64     Feb   6 


16    Febi:i 


6 

159 

55 

132 

115 
14 


Feb  2 
Jan  20 
Jan 
Feblii 
Jan  2 
^4  Feb  13 


63  Si  Jau    8 


47     Jan  17 


66 '4  Jau  2 

1  i  3  ''2  Jan  4 

78     Jau  5 

115i4Jan  8 


10114  Jan  17 
125  Feb  16 
103     Jan    4 


Hiij'ii'Sl 


200     Jan    5 


7  S  Jan  1 7 
28 'm  Jan  2 
5  1  S  Jau  8 
121a  Feb    2 


6  -  \>  Feb 
93  •*  Feb 
2ii  Feb 
72<8  Jan 
•SO  Jau 
271..  Jan 
67  Jan 
97  Jau 
30  Jan 
100  Feb 
54S2  Jaji 


117gJan20 

72     Jau  25 

115     Feb    9 

i36     Janl 

5734  .Ian    3 

106  -.Jan    3 


40     Feb   6 

108     Jaui5 

64     Feb    1 


16     Feb  13 


7 
16. i 

6i 
i39 
1  18 
147 

71^4  Jau  23 


Jan  16 

Feb  1 5 
Feb  9 
Jan  15 
Jan    9 


47i2Jan31 


.1  Feb  6 
1 1 8  S)  Feb 

851a  Feb  16 
.20     Feb 


106  Si  Feb  6 
i52.'iJau  6 
10634  Feb  15 


2 '8  Jan  2  2 '4  Jan  12 
Uigb'eblb  17 '4  Jan  20 
37  S.  J  an  20    39     Jan  22 


KaiKie  'or  /*r«  lous. 
Year  (I »■''>) 


180     Jan 


4  J'ly 
16  J'ly 
40     Oct 

(lifiJ'ue 

26  J'lj 
30  Jan 
,S2'a  Jan 

20  Jan 
59  Si  Jan 
5:>     J'ly 

21  MiU 
tiO  Mai 
90%  .M;i\ 

27  AuK 
;i6  Dec 
40     J  111 


834  Dec 
t)0  J  a." 
76  Jan 
125  Feb 
38  J  an 
98i«Jan 


35  Oct 
105     Mai 

50  J'ly 
ilsSi  Feb 

10     Jan 

34  .('lit, 

6     J'ne 

153     Jau 

32  Jau 
1 25     Jlay 

95  Apt 
134  S2  Feb 

bb     J'ne 


11      Feb 
63     Feb 


4 4  Si  Mar 

2     Jan 

1 9     Sep 

52^4  Auj< 

1103^  Aug 

41      Jan' 

110     Jau 

5      Apr 


99''8  May 


101  Dec 
46  Jan 
(56Sj  Jau 


1 '8  J'ly 

8     Aug 
..'3     Feb 


//)•(/  •"•«' 


205      Oct 


734  Jau 
28  Dec 
S734  Aug 
13'8Fel> 
51  Feb 
60  Sep 
:i:!'4  sop 
2-1  S;  Oct 
,314  Sep 
'.»;»  Feb 
2!)  Deo 
'i8  Oct 
Aug 
Sep 


11)0 
30 


I11314  .Mar 
72     Feb 


14  S  Apr 

73  Si  Apr 

ilo     Dec 

134     Dec 

5934  Sep 

105  Si  Mar 


40 

Jan 

1(2 

Aug 

70 

Oct 

150 

.Mar 

10 

Jan 

1 

J-n 

7 

Jau 

172 

Feb 

5S' 

4  Dec 

1431 

iFeb 

118 

Dec 

145 

Aug 

67 

Nov 

42     Nov 
75     Oct 


48  Si  Aug 

2  '4  Oct 

23      Oct 

6734  Dec 

IJOS)  Mar 

80 14  DfC 

120     .rue 

534  May 


11034  .\pr 


114  .Ian 
165  Dec 
lOJ  4  Nor 


2  Si  Apr 
16  Dec 
41     Aug 


Chicago  Bond  Record 


CHICAGO  STOCK  EXCH'GE 
WKKK    KNtW.VO  FEB    16 


Amer  Biscuit  6s 1910 

Amer  Strawboard  I8t6s..l9ll 
Cass  Ave  <fc  F  G(StD)  5s.  19 12 
Clue  Board  ol  Trade  48  ...1927 

ChicConsol  Br&  Mlt6s 

Chic('onsolTrac4iaS 1939 

Clue  Edison  debent  6s 1913 

Istgold  5s 7tl926 

Cllic  Auditorium  l8t58...1929 

Clue  Dock  Co  1st  48 1929 

Chic  No  shore  Elec  6s 

Chic<fe  -Mil  Klec  Ky  5s 1919 

Chic  Pneum  Tool  l8t58  .al921 
Chic  Kock  I  &  Pac  BK  48.2002 

Collat  Trust  g  5s 1913 

Comniouwealth  Elect  58.6194a 

Illinois  Tunnel  5s 1928 

Kans  City  By<fe  LtCo  58.1913 
Knickerb  cker  Ice  let  58.1928 

Lake  street  El  Ist  58 1928 

Income  58 19 

Metr  W  Side  El  Ist  48.. ..1938 

Extension  g  48 1938 

North  Chic  St  Ist  58 1906 

l8t5s 19(jy 

Refunding  g  iSis 1931 

No  Cllic  City  StBy  4  SiS.  1927 
Norlli  West'n  El  l8t48...1911 

Ogdeu  Ga«  58 1945 

Pearsons-Talt  68 1916 

4-408  B  B  B 1920 

4-40S  Henes  C 

4'60s  Series  E 

4-80S  series  F 

PeoplesGas  LAC  Ist  68. 1943 

Relunding  g  5s 1947 

Chic  Gas  Lt&C  l8t58..1937 
Consumers'  Gas  Ist  58..  1936 

South  Side  Elev  4  i-js 1924 

Swut<fc  Co  Ist  g  58 1914 

Union  El  (Loop)  68 1945 

Union  Pacific  conv  4s 1911 

U  S  Brewlusj  is 1910 

U  S  Steel  Corn  2d  68 cl963 

West  Clue  St  Ist  63 1928 

Tunnel  1st  &8 1909 

Debent  68 1914 

OoDsol  g  58' 1936 

West  Div  City  Ky  4  "as..  1932 

West'rn  stone  Co  5.20  5s.  1909 

Not«',— Accrued  interest  muH 


F-A 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 


J-J 
J-J 
.M-N' 
M-S 
M-S 
J-D 
Vt-N 
-A-O 
J-J 
Feb 
F-A 
J-J 
J-J 
J.J 
A-O 
.VI-N 
.M-S 
.VI-N 
J.  I) 
M.S 
FA 
M-N 
.M-N 
A-O 
M-S 
J-J 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
M-N 
FA 
J-D 
M-N 
J-J 
AG 
t  be 


Price 
J'Tiaay 
Feb  16 


Bid 


Ask 


100 
103 


104 


loo's 


88  la  Sale 


10534  Sale 


97 -a 

99      100 


Ho 
89 


Salb 
Sale 


9438  Sale 
100 14  Sale 
lOO'a 

991.^ 

991a 

99'8 

100 


106 '4  106 14 
t lOS 

105  •'8  sale 

i03-'„l03»8 

10338  fsale 

106  lb  Sale 


100 


85 
82 
94 


added   to  all 


WeeK's 
Range  or 
Last  Sale 


Low       High 


10034  Jan  '06 
103  Jan  '06 
102 14  Dec '05 

103  Apr '04 
69      DeC'Oo 

104  Jan  '06 
10334  Feb '06 

9634  Jan '06 


8(     Feb '06 


88 
79 
80 
1053^ 
t'3 


90 

Nov'04 

Apr'04 

105 '8 

Jan  '06 


100 1,  Feb '06 
9734  Dec'«6 
9v)i4  99 14 
16  May'05 
94»8  «5 
88»8  89 
93''8Feb'C»6 
95     Feb '06 


HO     Aug'Uo 

94  94'8 

971a     100"^ 

lOOi-iSep'Oa 

99',  Jan  '06 

'.(»ia  Feb '06 

100     Sep  "05 

100     Aug'05 

I23I4  J'uo'«<6 

103'ai'eb'06 

107         108 

105 14     105 't 

103H,      10508 

103      ioa% 

106  le     105  ■* 

114     Nov'04 

81     J'ly '04 

88     Nov'04 

100     Jan '06 

6SS)Sep'05 

85      Jan  "06 

8434  Jan  '06 

93V9       '.•37- 

96  Si  Jan  'V)6 

Chicago   bo 


^^ 


A'o. 


39 


Hange 

Since 

January 


Lvw    Hign 


1 00  la  10034 
102  Si  103  If 


U'4      104 

10338  10334 

96'4    9634 


87        87 


80        'JO 


105Sal05'K 
91  Si    9315 
100     100 


98  Si    99  Si 


93 13 

88 


93" 
89 

99  Sj 


943 
lOU' 

"99^' 
991% 


107      108 
105 14  105"f 
103-»8l05'>8 
102^8  103 
105      105  Si 


ICO      101' 


7  5 

8  4 -'4 

96  -a 
price  s. 


85 
84', 

95  >- 

96  S 


Ohicafi^o  Banks  and  Trust  Oomnames 


NADLE 


America,  Bank  of 

Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. . 
Continental  National.. 
Cook  (Jo  State  Savings 
Corn  fi.xohauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Ensilewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'u 
Mauulaeturers  Bank.. 
Milwaukee  Ave  Slate. 

Mutual  Bank 

Nat  Bankul  Republic. 
National  Live  Stock. . . 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Prairie  State...   

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
Stale  Bank  of  Chicago. 
.Slock  Yards  Savings.. 

Uuion  Bank  

Union  Slock  Yds  Stale 
Amer  Trust  <fc  savgs.. 
Central  Trust  Co  of  111 
Ciiizens'  Tr  &  Sav  Bk. 
(Colonial  Trust  &  .Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trust  <fc  Savings 
Illinois  Trust  ifc  Sav.. 
.1  ackson T^usl  &  Sav.. 
Kenwood  Tr  &  Savings 
Live  Stk  Tr  &  Sav  Bk. 
Merchants'  L'ndfcTrCo 
.Metropolitan  Tr<S;  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  <fe  Sav. 
W  SidoTrA  Sav  Bk.. 
Woodlawu  Tr<feSav  BK 


Outstand- 
ing 
Stock 


$25ii,000 

2,000,000 

100,000 

200,000 

fc  500,000 

2,000.000 

3,000,000 

50,000 

3,000,000 

200.000 

600.000 

500.000 

8,000,000 

100,000 

500,000 

1 ,000,000 

500.000 

1,000.000 

200,000 

250,000 

250,000 

2,000,000 

1.000.000 

50,000 

fc50,000 

200.000 

250.000 

250.000 

300.000 

200,000 

1,000,000 

250,000 

200,000 

200.000 

3,000.000 

2,000.000 

200,000 

600,000 

200.000 

1.000,000 

4,000.000 

250.000 

200.000 

200.000 

3,000,000 

750,000 

1,500,000 

500.000 

1,000.000 

1,000,000 

200,000 

200.000 


Surplus  <t 

j^onts 


*250, 

1.112, 

■■I. 

183, 

(i:69, 

1.745, 

1.219, 

3, 

3,7sl, 

16, 

282, 

56, 

6.37  i, 

l-ii, 

630, 

267, 

15'J, 

1,052, 

13, 

274, 

67, 

1,|»23, 

1,286, 

6, 

fcoO, 

24, 

63, 

84, 

171, 

37, 

740, 

HI, 

23, 

26, 

2,0.S4, 

913, 

6"'i7", 

56, 

1 .068, 

6,296, 

82, 
18, 

3,731, 

285, 

1,511, 

462, 

680, 

243, 

2, 

20, 


,000 

,35u 

,378 

,110 

,807 

,086 

,798 

,422 

,4j7 

,409 

,69» 

,83 

,740 

,446 

,39.4 

,118 

,060 

,'j53 

,251 

,993 

,289 

,142 

,961 

,'?25 

,4/1 

,1^1 

,144 

,448 

,13.^ 

,066 

,821 

,882 

,651 

592 

,288 

,940 

,9'S5 
,<51 

685 
,553 
,978 
,224 
,28" 
,361 
263 
,992 
,011 
,813 
,839 
,915 
,015 


IHviiieiiii    Kecnrif 


Jn 
IfftM 


Recei 
6 

"13" 

'i'J 

8 

6 
12 

6 

8 

Began 

1112 

10 

Priv 

6 


6 
Bogau 


6 
New 


Began 

6 

1 

New  b 

5 

6 

'l6 

liegan 

Incur 

12 

6 

8 

6 

6 
Began 
|{(ruau 


Jn 

1H"4 


ver  ap 

8 

8+5 

'i'z 

8 

6 

12 

ti 

8 

busiu 

12 

6+4 

ate  Ba 

6 


6 
bus  in 

6 
12  +  3 

6 

6 
Bank 

1138 
8 
5 
6 

.Mayl. 

'"7" 

4 

auk. .. 


12+4 

Jan  3, 

porate 

12 

6 

8 

6 

6 
buslii 
dayl, 


ter 

lOlt 


pom 
■(■^ 
Jan 
J-J 


yj 

Q-J 

li-J 

ii-J 

y-J 

e.-<8 

Q-J 

Q-J 

Ilk 

(i-J 

J  -J 

Q-F 
.)-J 

ess 
Q-J 
Q-J 

n 


I'lO 
d  M 

Q-J 

F-A 


Q-J 

088 
100 


jMst  Paid 


tedFebI5,'06 
Jan     (;6,   2 
/an    '06.  8 
lau    '06,   5 


•  an 
iau 
Jan 
Ian 
Jau 
Ian 
Oct 
Deo 
Jau 


'Oii 
'00 
■0(1 
'06 
'Oii 
'06 
16, 
'05 
'06 


3 
l-a 

3 

ISj 
•J 

1905 
.   3 

12  Si 


Jan    'OG,  ISj 


Jau 
1-eb 
Ian 
Oct 
(an 
Iau 
Iau 
Iau 


'06,  4 
'06,  1 
'06.  3 
2.  1905 
'01',   ISj 
'06,  6 
'06,   l>i 
'06,  3 


•V-J 

Iau 

'Oii. 

2 

Q-J 

Jan 

'06. 

2 

Q.J 

Iau 

•06, 

i 

Q-J 

Ian 

'00, 

•J 

r.ii' 
Q-J 

Jan 

'06, 

ISi 

Q-J 

Deo 

'O.f. 

y 

Q-J 

Jau 

'00, 

i.\ 

Q-J 

Ian 

'06, 

2Sj 

Q-J 

Jau 

'06. 

ISj 

(i-J 

Jau 

'o\i. 

3 

aroh,  1906 
Iau  '0(>,  3 
Deo  '05.  3 
f:iu  '06,  2 
Feb  06,  3 


Ian  'Od,  m 
Sep  6,  1905 


II  Also  paid  12".uin  Dec,  1903,  in  stock  ot  First  Trust  <fc  Savings  BauK.      1i  lurliidea  special  dividend  of  30 'j,  doclivred  Aug.  10,  1904. 
•  Bid  and  a.skod  prices;  no  sales  were  made  on  this  day.      t  No  prioo  Friday;  latest  price  this  week, 
o  Due  Deo.  31.      6  Duo  Juno,      c  Due  April.      hDaaJaly.      fc  Capital  and  surplus  to  be  lacrea80(L 


BOSTON  STOCK  EXG3iNa^.-Stock  Record.  Bailv.  Weekk  and  Yearly 


Share  I'ricei. — >ot   I*«t  Centum  I'ricoB 


HalurOay         Monday  Ttienday       Weitnenaaij      ThursUay 

Feb  10  Feb  J2  Feb  13  Feb  14  ieb  ir, 


•91"b 

91'h 

103 '< 

103  >« 

•'256 

268 

•166 

166 

•243 

176 

176 

813 

313 

-33 

35 

•83  »s 

K4 

•178 

180 

•127 

145 

146 

tt'J 

99 

•92  >a 

95 

19 

19 

•67 

69 

•25  Si 

2615 

202 

202 

■.:ii::: ::: 

208 

208 

•51 

* 

77 

•101  s 

102 

155 

155 

*!'7'v 

l-a"* 

"s-:" 

'ViJ" 

•113 

114 

•oOHj    31»3 

•97        99 

18        \^\i 

38>4    38*5 

•145      143>4 

•139      140 

142      142»2 

45        45>< 

10934  10984 


•117      117»2 
321a    331s 
•6  Si       6 
247     247 


52       53 

87       87 

•191      192 

«3>ii      33, 

137      137 

• \H 

• 10 

•241     243 
-934    10 
103     105 
•2234    24 
•26 -4    27 14 
'•^"•i      3'i 
•107»2l08 
82  "a    82 19 
31 1*    Si's 


44  "u 

44 'b 

IO9I4  lUit^i 

••45 

•50 

16 

16^ 

9013 

96 

•81 

85 

•90 

loo 

•a"* 

6>9 

41'a 

43  "4 

11468 

1151.? 

• 

14 

70 

70 

•4'a 

6 

*li. 

y\ 

26 

2514 

48\ 

49  Sh 

••65 

•70 

2913 

30 14 

•700 

705 

*2c> 

I'i 

• 

6 

••64 

•65 

8-^  "4 

82<4 

I6I4 

J6»4 

as 

84^4 

120  >2 

l-^O", 

'■lu. 

2^4 

20 

20"., 

10  »4 

10^4 

28 

ii» 

"6I4 

63, 

24 12 

24*4 

'10  "a 

10»4 

*i 

Is 

•1434 

15 

bh^i. 

6«3, 

6-4 

6«h 

12 -.8 

13 -4 

86^1 

88 

•1>« 

134 

37  "a 

42 

lOi 

101 

41 

42 

•l". 

\^, 

•100 

lOlS 

-6>« 

O^a 

•2li, 

2S. 

U-* 

0% 

110 

110 

14>« 

Ui, 

•46 

49 

10 12 

103, 

7408 

76's 

•100 

105 

13  Hj 

13<>H 

59 '8 

00"., 

45  >a 

454 

643» 

6434 

7 

7'., 

6 

6 

134>4l34i4 

*1»2 

13, 

91^8     017^ 

103      103  Hj 


!66 
156 
244 
176 


;56 

15'i 
244 
176 


'•'ill      .'.'.'.. 
•33        34 

83        SHS, 
' 180 

127     127 


145      145 
9934     995 
*92'a    95 

"19"  "so"' 

68 "a    69 
"25io 
202 


2. 
203 


■207 


60 


•74ia 
102      i()2 
ISoVjisG 
•97 "a    <)8>v. 

"99'4'9ir< 
114     114 


*30ia  314 
9!*  98  4 
IS-'s  193, 
38  4    39 

14534  147>.^ 

13. "2 1393. 

142     143 
45        451, 

10938  110 


117»«117i8 
324    33 
5=8      5 
247     247 


52 

87 
192 

*3  4 
136 


242 

10 
104 

23 
•2614 

■>2»a 
10713 

81 

81>4 


52 14 

87 
192 

33< 
1364 

m 

10 
244 

10 
104  >2 

23 

27 », 

34 

1073. 

824 

314 


4378    4434 
109     109 
•45       -45 
' 16 

*96  97 
*81  85 
'90     100 

6  6% 

4034    42 
116»all8 

' 133l 

73  >4    73 14 
413      41, 

•1  13g 

25  25  4 
48       497, 

♦•65 

293b    30 

710     720 


27»a  28>4 
6 

•64  •65 

82  »8  83  H 

16  16>a 

84  84 

120     123 

2>4  23, 


20 
10 


20I3 
104 


27  >«    28 
•5  4      534 
2413    25 

10>4     IOI4 

13e       \% 

1418  1434 

58 14  69 

634      7  "a 

I418  15 

88  89 

•mi     13, 
4213  454 
100    101 
4134  434 

1*8   1% 

89  100 
6>4    6>4 

•2    23(, 

eig  6>4 

107  107 
14   ]4>4 

"lo'ki'io^, 
75»3  783b 
•100  105 


13'4  13°b 

60  60  »a 

447g  453, 

64  3b  65 

64  7'* 

134»3l347p 

14  14 


"91»4  92 
10341044 
25C,>4  257 
155   156 
244   244  4 
177  4177  4 

'■6\\"  '.'.'.'.'. 

33   333. 

82  4  82  4 

IfcO 

127   .... 


145   115 
•9 J   100 

*i)24  95 

"20""  "203, 

69   69 
*25i4  26 '4 
202  202  4 
163  163 

207"  208" 

•'5"5"  "'6'6' 


77  7S 
'1014102 
I54I2I56 

97   97 

"9'9'"  ""9"9i4 
114  114 


■•30>3  314 

98   981.; 

1914  224 

38  4  41 

116  4141)4 

I39I4  1394 

142  142  4 

45   4o  I4 

lu9  109 


II714 

32 
534 
245 
174 

613^ 

87 
191 
4 
I36I3 


242 

•934 
104 
*2234 
*26i4 

"li4 
108 

80  4 

314 


117  I4 
32  4 

247 
174 

513, 

87  4 
192 
4 
1364 
lib 

10 
243 

10 
10434 

23 

27 14 
34 
108 

81 34 

314 


4313  ^4l8 
109  109 
*-45   -60 
*15   16 

9213  93 
*81  85 
*90  100 

eHj  6H, 

40   40  4 
114  116»6 
•10   14 
74   74 
413   434 
•1    14 
24  4  25 
46^8  48 
•65   -65 
28 14  29 
705  715 


27>a    27  4 
6 

•65  •65 
81 13  82^4 
I6I4  16'4 
8J4  834 
1-20  123 
2I4  214 
19  194 
10       10 


534 
24  4 
IOI4 

13s 

141* 
68 
7i« 


24 
10 

1^8 
14 
58 

634 

14>s  16 

87  88  4 

•II4  134 

43  44  ^j 

100     100 

41  43 

'  1  >4  14 

95  96  4 

6  0 

2iie  ^H. 

6  Oig 

107     107 

1334  l*"* 

•45  4S 

lOSg  103* 

74  75 

107     107 


1314  13\ 

5913  594 

46  45 

63  4  64  4 

6*4  l>34 

eig  6I2 

136  135 

14  14 


91I4 
•  1  on  '4 

257 

155 

244 
'1.74 

Last 
■3U 

-31 
83 

175 
•127 

Last 

/.ail 

Last 

145 

•9H 

Last 

Lai  I 
19 
68 

Last 

2014 


104 '4 
25/ 
165 
244  >•. 

SaLf 

'33"' 
83 
176 

Sail- 

Sale 

Sat) 

145 

l(»ii 

Sale 

■Sair 

20 

68 
Sale 
202  4 


tYldav 
Feb  le 


Last  Sale 

208     209 

Last  Sale 

55       55 


78       78 
102 14  102  4 
15238  15418 
-ii7i-2    9^4 
Last,  sale 

99       99 
113"8lU 
Last  Sate 
Last  Sale 


30        30 

97        97 
21       22 
40  4    414 
144      144  4 
139  4  1393, 
1413,  142 
45        45 
'108 4 109 
Last  Sale 
117  4117  4 
32        32 
•54      6 


172  4173 
51        514 
87       87  \ 
192      192 
4  4 

136     136 
Last  Sale 
Last  Sale 
242      242  4 

•934    10 

104     104 14 

•2234    •^^ 
Last  Sale 
Last  Sale 
107  4  10. -'j 

80        ^ 

31  o  .  . 
Last  s a  ( •. 
Last  a  a  ^ -J 

424    4,-.  4 
I07I3IO8 
••45       -60 
•14        16 

92  4    93 
LasiSai^e 
Last  Sale 

64      6 
39       40 
1131s114'b 
•10        14 

"""4'ii""'44 

Last  Sale 

23  4    24 13 

434    46  4 

••60       ^70 

•^7  •'6    28 14 

700     705 

Last  Sale 

2 1        27  4 

Last  Sale 

■65      •65 

60        814 

16        16 


120     123 
2I4      2I4 
18  4    19 
9^8    10  Is 


2334 
10 

14 
14 
68 


•54 

23 

10 

14 
68 
6 
14  Is    14  s. 
85I4    874 

114        1'4 

41<4  42 
98  4 100 
384    41 

II4       l-^ 

9U4    964 

6  6 

2iie    2116 

6  6"* 

107     107 

13 14    13  4 
Last  Sale 

10  10^4 

7i4  V'j'fc 
100  110 
Last  Sale 
13  1314 
574  69 14 
44  7g    45 

61        o3  4 

61a      67^ 

6I4        U>4 

133     133 

14       1 4 


90 
•1024 

257 
•154>4 
■244 

177 
175 
•311 

-31 

•82  4 
* 

■m"' 
;6!/i« 

I  to 

iy:i 
145 

97 
.92  4 
Wi 

19 

68 

201 

iW 

203 
101 

"55"" 

•'7? 
*102>2 

151 '8 

•9714 
17  o 

994 
■113  4 
il 

no 

1504 

29 

97 

20 14 

40 

141 

13934 

1414 

44 
108  4 
33,_ 
ll7ia 
304 
534 
'245 
172 
51 
8U->4 
•1911a 
4 
135  4 
I 

13K 
2404 

10 
104 
2234 
id 
-4 
107 
794 
31 
j^4 

llci-'-% 
41^8 
107 
••45 

144 
♦90 
56 
Hi 


907^ 
103  4 
257 
155 


177 
Jau  'O'i 

"as 

81 
177 

Jan  'bt, 

uct  '05 

Dec'>i5 

145 

97 

Fel)'0' 
Dec  'o.' 
IC 
68 

Jan  '0<: 
2ol  -•. 

Jan'o'ti 

208 

Oct  '05 

"55' 

78 


153-'>. 

98I4 

Fcb'Oii 

9d4 


39  4 

111»8 

1334 
...„. 

^"4 

2313 

42^8 
♦•60 

27 
705 
■W 

2638 

«ia 
•64 

79  I4 
1534 

80  >4 
♦120 

-214 
18 
934 


Oct  '0;: 

Oct  'OJ 

150  4 

30  4 

97 

211, 

40 
1433^ 
1393^ 
1413^ 

44 
1083, 

Jau  '06 
1174 
31 
534 
248 
172 
51 
87 
193 
4 
136 
Jan  '06 
feep  '05 
2401a 

10 
1044 
223, 
Feb'OiJ 
Feb  '06 
107 
80 
3] 
Feb '06 
Jan '06 
42  \ 
1074 
•50 
14  4 
95 
Feb 'Ob 
Feb '06 

6  4 

393^ 

113-, 

1334 

Feb '06 
23  4 
44=8 
•70 
25I4 
710 

Feb'Ou 
27 

Nov'05 
•64 

8114 

16 
8034 
123 
24 
18  4 
10 


-i>4 
23 

934 

1 
13 
67  4 

0 

14>4 

86 

•lis 

414 

974, 

39 

1 
90 

6 

2 

6 
107 
13 
i7 

70 
♦106 

5j'4 

1234 
67  4 
414 
604 
64 
•6 
134 

-138 


23  4 
10 
1 
13  4 
574 

614 

14 '^ 
87 

14 
44 
98 
3934 

1 
93 

6 

2^18 

63t 
lOs 
13 
Feb'06 
10 
721, 
110 
Jan  '06 
13 
58  4 
45 
61 '4 
6^8 
6- 
134*3 
134 


STOCKS 

BOSTON    STOCK 
KXCHANOE 


l<nili'on<N 

AlcliTo)»<fc  Sanla  FplOO 

IX.     nn-l 100 

liOHton  Sc  Albany 100 

BoNlon    tilevatcil 100 

BoHton  <fe  l^owill 100 

BoHtun  &   Maine 100 

Uo     i,riif 100 

Boston  &  ProvulencelOO 
BoHi<in&Wor  Eleo  Co. 

Do    lire! 

ChJC  June  Ky<fc  U  S  YlOO 

Do     jiref 100 

Con  &  MonlClaH8  4..100 
Conn  &  Pa.HH  Kiv  prellOO 
Oonnecticul  River...  100 

Fitchburg  pre! 100 

«a  Ry  Jfc  Electric 100 

Uo    prel 100 

Maine  Central 100 

.Vlass  ElectricCos 100 

Do     pref loo 

Mexican  Central 100 

X  Y  i>  H  &  Hart 100 

Northern  N  H 100 

-Vorwicli  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     prel 100 

Kutland  pref 100 

Seattle  Electric 100 

Do    prel 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

SVest  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     prel 100 

WoicNasli<fc  Koch.. 100 

>Hisceilaneous 
Ajner  ARricul  Chem.lOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     prel 50 

Amer  Sugar  KeUn 100 

Do     pref 100 

Amer  Telep  &  Teieg.lOO 
Amer  Woolen ..loo 

Do    prel 100 

Boston  Laud 1( 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fc  St.. 

East  Boston  Land 

Edison  Elec  Ilium'.. .100 

Ueueral  Electric 100 

Mass'chusettsOrasCoslOO 

Do     prel 100 

MerKenthaler  Dino..lOo 
Mexican  Telephone..   10 

N  E  Telephone loO 

PlantCom  t'st  stk  oomlOO 

Do    pref 100 

Pullman  Co 100 

Keoco  Button-Hole..   10 

Swilt  <fc  Co 100 

Torrington  Class  A..   25 

Do     prel 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit loo 

Uu  Shoe  Mach  Corp.  25 

Do     prel 25 

U  S  Kubber 100 

Do    prel 100 

U  3  Steel  Corp 100 

Do     pref 100 

West  End  Dand 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El<fc  Mfg...   50 

Do     pref 50 

lUiiiinK 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Dead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

-Atlantic 25 

Bingham  Con  Min<&  S  50 
Bonanza  (Dev  Co)...  10 
BoslouConC<fi:G(roi8)  S,\ 

Calumet  <fc  Hecla 25 

Catafpa  (Silver) 10 

Centeunial 25 

Central  Oil 25 

Cons  Mercur  Gold... 


Copper  KaugeConColOo 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  Kiver 12 

Franklin 26 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol..  5 
Isle  Koyale  (Copper).   25 

ilass  Consol 25 

Mayllower 25 

Michigan 25 

Alohiiwk 25 

Montana  Coal  <&  Coke  25 
.Nevada  Consolidated     5 

North  IJutle 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv<fc  Copp)   10 

Phoiuix  Consol 25 

Quincy 25 

Khoile  Island 25 

Santa  Fe(Gold<fii  Cop)   10 

Shannon . 10 

Tamarack 25 

Tecumseh 26 

renuossee 25 

Trinity 25 

United  Copper loo 

Do      pret loo 

UnitedStates  Mining  25 
Unit  States  Coal  (VfcOil  25 
U  S  Smelt  Ket.^Min.  60 

Do     pret 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Salek 
ot    the 

Week 
Shnrrt 


Jtant/e  lor   year 
1906 


83*^     89 14 
23I103 

loi  2. -.3 
15> 
.'40 
172 
17» 
311 


127 
261 


1 

103 
270 

55 


228 
150 


560 


363 


72  4 
174 
123 
18918 


Jan 
Jan 
Jan 
K<:b 
Jan 
Jan 
Jan 
Jai: 
Juii 
Ian 
Jan 
Jan 
Jan 


96 

17  105 

:  6  2.-.  7 

6  160 

3  24  4 
2  17  7 

lo|l75 
13|3H 
17     .(5 

16    t^r, 

11  182 
11  127 

4  .89 


141 
!'5 
9:!  4 


7fc  Jan  13 
').Jao    3 

l-l-li  !4 
Jan  I'' 

4  Feb  1 4 

■v  Febi4i 
Jan  !' 
KimjIii 
Feb   7 

•14  Feb  ', 
Jan  12 
Jan  16! 

leJan    4{ 


Jan  2  14)  Jan3' 
Jan  8  101  Jan  29 
Feb  p  95  Jan  2 


17 
594 
25  '4 
.9676 
1'.3 
230 
48  '207 


20 

20 
128 

80 
,296 

■zO 


289 
166 


20 

450 
120 
,047 
,845 
,513 
109 
,365 
271 
533 


51 
5 -J  5 
30 
171 
lOi 
,34  o 
,04  9 

16 
399 
169 


99 

20 

,058 

55 


315 

,975 
,'i31 


,827 
,289 
475 
355 
210 


,195 
,496 
093 
200 
80 
595 


12 


,480 
,941 
100 
,730 
22j 


1,912 


.75u 
,i72 
,660 
■^16 
10 
85 
,107 
,690 
60U 
200 
.785 
,090 
99>i 
,861 
851 
,397 
,077 
,480 
100 
,375 
,332 
60j 
675 
692 
970 
,070 
,025 
236 
,435 

,6"4"8 

,100 

3j 

,430 
,5  70 
,893 
,973 
,465 
479 
225 


Jan 

Jan 

Jau 

Jan 

Feb 

Jan  16 

Feb  6 


50 

55 

65 

95 
148 '4 

96  4 
175 

99 
112 


Jan  15 
Feb  16 
Jan  10 
Jau  10 
Jan  4 
Jan  30 
Jau  11 
Jan  11 
Jan  3 


20 14  Feb  14 
69 4  Jan  17 
25 '4  Jan  9! 
•207 '4  Jan  27 
liio  Feb  71 
230  Jau  16, 
210  Jan  15 

55  Jan  4 
64  Jan  4 

7.S  Feb  14 
1024  I- 1- 0  16 
1 60  4  Jan  24 

9934  J  an  2 
175  Janl) 
101  Jan  2 
11413  Feb  9 


150  Feb  5 


23 

92 

11 

30 
141 
139 
13534 

41I4 

il03 

334 

116'4 

26 
6»8 
24© 
172 
46 
85  4 
1914 

3 

132 

1 


Jan  3 
Jan  2 
Jan  3 
Jan  4 
Feb  16 
Jau  2 
Jau  8 
Jan  4 
Jan  3 
Jau  11 
•J  an  8 
Jan  4 
Jan  31 
Jau  4 
F-eblO 
Jan  1^ 
Jan  3 
.lau  8 
Jan  2 
Jau  2 
Jan  16 


240 

94 
zl02 

22  '.J 

■i  '.J 
1 03 -J 

73 

30  4 

64 -a 
.091* 

4108 
.05  T, 
•40 

12 

91 

844 

96 

5 

39 

104'^4 

13  4 

xOO^g 

4 

1-4 

23  4 
33 
60 
■^7 

700 
•10 

2u38 

•b'i"" 
79 '4 

15-4 

76., 
l20 
214 

16>4 
938 

25 

44 
23 

9'^ 

1 
13 
574 

414 
11 
82  4 

1'4 

35 

974 
38 -a 

1 
9J 

6 

2 

63, 

j:107 
11 
45 
9 
6-i 
88 
454 
11 

574 
44 18 
56-, 

638 

6 
131 

14 


Feb  2 
Jan  i 
Jau  16 
Jau  1.1 
Jan  18 
Jau  J.6 
Jan  2 
Jan  10 
Jan  17 
Fob  1 
Jan  2 
.-  oil  10 
Jau  4 
Jau  26 
Jan  2 
Jau  2 
Jau2L< 
Feb  8 

Jan  10 
Feb  15 
.iuu  4 
Jau'i5 
Jau  6 
Feb  16 
Jau  18 
Febl.' 
J  an  -5 
Jan  10 
Feb  J  6 
Jan  17 
Feb  b 
Feb  In 

Jan  2 
Feb  16 
Feb  16 
Jau  16 
Jau  23 
Feb  9 
Jan  6 
Jan  17 
Jan  2  J 
Jan  6 
F'eb  15 
Feblu 
Jau  20 
1-eUiu 
Feb  16 
Jan  4 
Jau  -6 
Jau  4 
Jau  12 
Jan  -^ 
Feb  lo 
Feb  15 
FoblO 
Feblu 
Feb  14 
Jau  3 
Jau  10 
Jau  1'} 
Jan  2 
J  an  30 
Jau  30 
Jau  5 
Jan  9 
Jau  2 
Jau  2 
Feb  6 
Jau  30 
Jan  2 
lau  2 
F'eb  9 
Jan  30 
Jau  18 


7  7  7,  M  H- 
99  4  Jan 

i5-'     Nov 

C241   .M«N 

17-I     Duv; 

i71     Jan 

io5     Jan 

)34Jan 

63  4  Jan 

150     Jan 

12  <      Nov 

H6     Jan 

1 60 4 Jau 

i85     Jan 

141      J>.^' 

594  Jau 

86     Jan 

175     Jan 

1 3     Oct 

55      No\ 

1984  Ma> 

a\'jrl}4  Dec 

16  4     Oct 

■.'32      J  a  I. 

i05  4  Jau 

79     Jau 

52  4  Dec 

50     Apr 

50     Jau 

934Jan 

113     Jau 


150 13  Feb  16 

34  Jan  27 
lo2     Jan  2b 

224  Feb  14 

414  Feb  J  5 
156"8Jan  8 
141  Jan  2. 
14478  Jan  17 

47'»4  Jau  -4 

1.034  Feb   2 

314  Jan  11 

118     Feb   !< 

33i8FebD' 

6 -J  Jan    2 

250     Jan  13; 

180 '4  J  an    9 

.)3      Feb  10 

87=8  B-obl5 

194     Jan    4 

4      Feul4l 

139     Jan)  8' 

II16  Janlol 


246 4  Jan  2 
10     Jan    2 

107     Feb   b 

23      Feb  13 

26     Jan  22 

2^4  Jan  22 

110  Jan  27 
rtd'sFeb  1 
32  Jan  27 
5413  Feb    i 

I  i.i  -v  Jan  13 

46  ^4  Jan  /o 
113i»Feb  1 
•50     Jan  15 

174Jan  18 
98-,  Jau  19 
86  Feb  7 
98     Jau  11 

6^^  Jan    2 

47  Jan  9 
U8     F"ebl3 

16 '4  Jau    8 

74     Feb  14 

6     Jan    8 

2     J  an    3 

28>4Jau    6 

4H;BFebl4 

•70     Jau  24 

33 'v  Jau    2{ 

715     Jau  15] 

•12     Jau  12 

32     Jau 12 


■70 

864 
18 
84 
i2t 

234 
21 
iO'is 
314 

7i« 
29 -t, 
121s 

14 

17=8 

61 

74 
15 
92  4 

1=8 
454 
109  4 
48 

14 
U4 

8v 

2 '8 

714 
r22 
1618 
52 
11  4 
78 
107 
55 
14  4 
06 
4(  4 
6934 

8 

84 
135 

13* 


Jau  2'.^ 
Jau  '-0 
Jau  5, 
Feb  13 
Jau  i2 
Jau  12 
Feb  V 
Jau  25 
Jau  2 
Jau  18 
Jau  6; 
Jau  13: 
Jau  4 
Jau  o 
Jau  2 
l^ebl3 
Feb  13 
Jan  16 
Jau  11 
Feb  .  3 
Jau  8 
Jan  2 
Jau  4 
JanU 
Jau  19 
Jan  16 
Jau  3| 
Jan  2 
Jan  S 
Jau  6 
Jan  3 
Feb  7 
Feb  14 
Jan  17 
Feb  2 
Jau  20 
Jan  20 
Jau  12 
Jau  13 
Jau  3 
Jau  14 
Jau  26 


Kaiige    lor  l^eviout 
Year  (lui tat 


95 
172 

93 
110 


Sep 
Jan 
Jan 
Dec 


21ieJan 

554  Auk 

146     Mar 

194Jan 

86     Jau 

414  Apr 

20  Jau 
I30I4  Ma) 
132  Mav 
1301*  Dec 

21  J  an 
92I4  Jan 

3i4.Mai 

116     Aug 

17     Jau 

54J'ly 

239      Dec 

169  4  Mav 

38I4  Jau 

8OI4  Jan 

tls5  4  J  ne 


Dec 
Feb 
Jau 
Ma> 


1 
131 

1 
10 
230     

84  Jau 

100  Dec 
18  J'ly 
25      .Ma) 

2  Sj  Maj- 
103  Apt 
57  J'ne 
z30  'e  Dec 
34~g  Jan 
98=8  Jan 
24  78  May 
91  May 
■40     Mai 

11  Doc 

90  Ool 
82  4  001 

91  M.*.^ 

1234  Mii\ 
18  Api 
70  Jan 
8  Jut 
25 1»  May 

1  .Maj 
■45     J'ne 

12  4.viiij 
28     May 

■50  May 
534  Jan 

iOl     J 'no 

•10     .Mai 

16 •'=8  Mar 

5  4  Sep 

•30  ilar 
64  Jau 
11  4  Mai 
60     Jan 

113     Jau 

2  I^lay 

8  .Api 

5  Jau 
2034  J 'Ul 

3  Jan 

17 4  .Ma) 

6  May 
•70  J'ui 
lOisJau 
48      .M«\ 

2     Jly 

104  Dec 

34     Auf 

•75      Mu) 

2314  Ma) 

88     Feb 

22     J'ne 

•50     Jut 

95      .Mav 

1 14  May 

14  Ma) 

6^  Feb 

101  ilaj 
2     Feb 

2473  J 'ue 
738Jau 

9  Mai 
74  4  Nov 
21     Jan 

914  Api 


393b  Mai 

c2     Mh) 

7  4  Dec 

105     Jan 

11?  J 'lie 


!«3  S.  Mar 
105  V  Si'p 
261  Apr 
I5«4  Apr 
.'49  .Mar 
185  4  -Mar 
175  Apr 
Ul  Dec 
35  AUr 
82  4  A  i,r 
182  -Mar 
132  heb 
1893,  .Mar 
167      .\ui{ 


{(10 

148 
92 
96 

192 
23 


Auk 
.M  ar 
Oct 
Nov 
Dec 
.vpr 


70  If,  Mar 
257^  Deo 
215 -,  Sep 
16(34  May 
.'33  May 
212  Apr 
102      Feb 

87  teb 

72  Jan 
67  4  Aug 

1 02  Sep 
15118  Dec 
lOl^B  Feb 

150  Oct 
102  Sep 
1 171*  Apr 

3118  Sep 
60  Ss  Sep 

151  Not 

291s  Apr 

•.'6 14  Sep 

15     Dec 

364  Dec 

154  4  Dec 

140  •a  Aug 

148     Jan 

47      Nov 

109     Mar 

43,,  J'ne 

124     Jau 

28     Deo 

734  Jan 

257     .-Vpr 

191     Jan 

51'e  Aug 

h8i4  May 

206     Apr 

II 3  4  Dec 

I4OI4  Apr 

234  Jau 

17     Jau 

58     Oct 

loi4Feb 

114  Jau 
23  Jan 
27     Aug 

4  4  Aug 

115  Feb 
90  Aug 
3413  .\ug 
57     Dec 

117  4  Apr 
431*  Dec 

107  Deo 
•67  4  J  an 
2J4Feb 

104     Feb 

92  Mar 
100     Oct 

tl0i4Oct 
49     Oct 

1114  Deo 
1534  Dec 

73  4  Dec 
7     Nov 

3  Nov 
2o'8  0ct 
37  4  Deo 
•95  Oct 
35     Deo 

;\H)  De« 
■:iO  Oct 
34  i«  Oct 
84  Jau 
•75  .May 
85  >4  Dec 
22  Nov 
8634  Mar 
l.iO     Dec 

4  Oct 
20  Is  Oct 
1038  Deo 
32  ig  Dec 

714  .-vpr 
28^4  Jau 
13  4. Mar 

I'sOct 
IS^y  Deo 
6434  jjeo 

6 14  Deo 
13     Dec 

93  Deo 
216  Oct 

06  4  Deo 

115     Oct 

47     Deo 

314  Jaa 

lis     Jan 

S'sOct 

3     Jan 

9     Jau 

140     .Mar 

16 '4  Oct 

5334  fjeo 

13^8  Feb 

76     Deo 

88  Deo 
46  4  Deo 
1334  Deo 


58^.Nov 

1 7  4  Oct 

16  4  Feb 

134     Deo 

278  Feb 


♦  Before  pay'toIa««e6a'teoaU©dui  1905.  d  Before  paj't  of  aasess'te  called  in  1904.    •  Bldaudaaked.   UNewstock-  t  Asa'ipaid.  *  Ex-rigliie.  aKx-diT.<fcrl^*» 


Feb.  17  1906  i 


Boston  Bond  Record. 


383 


BOSTON  STOCK  EXCH'GK 
Week  EiuDiMQ  Feb  16 


km  BeU  Telephone  4s 1908 

Am  Telep  &  Tel  coU  tr  43.1929 
Am  Wnt  Paper  1st  s  1 5s  «  1919 
A.teh  <fc  Nebraska  Ist  78.. 1908 
A.tch  Top  <fc  S  Fe  gen  g  48. .  1996 

Adjustmenrt  g  4» J'lyl995 

Boston  Elect  Light  1st  6s.  190b 

Consol  08 1924 

Boston  <fe  iiOTveU  4s 1907 

4s 1916 

Boston  <fc  Maine  i^n 1944 

Boston  Terminal  Ist  3*28.1947 

Bnr  &  MoRiv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  nind  4s 1910 

Butte*  Boston  1st  68 1917 

Cedar  Rap  <fe  Alo  R  1st  78.1916 

2d7s 1909 

Cent  Vennt  Ist  g4s..Jlayl920 
O  B  cfe  Q  Iowa  Div  1st  5s.  1919 

lowaDiv  Ist  4s 1919 

Debenture  6s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B<fe  S  W8t48 1921 

llUnois  Div  3  ^28 1949 

Joint  bonds  Hee  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  5s.l91o 
Coll- trust  retuDding  g4sl940 
Ch  Mil  <fc  St  P  Dub  D  6s..  192U 
Ch  M  &  St  P  Wis  V  div  6S1920 
Chic<&  No  Mich  1st  gu  os.l931 
Chic<fc  W  Mich  gen  58. ...1921 
Concord  <&  Mont  cons  4s. .1920 
Conn  &  Pass  R  Ist  g  4s. ..1943 

Current  River  1st  5s 1927 

Det  Gr  Rap  &  W  Ist  4s...  1946 
Dominion  Coal  Ist  s  f  5s . .  1 940 

Eastern  1st  gold  6s 1906 

ntchburg5« 190{r 

48 1915 

48 1927 

Fremt  Elk  &  Mo  V  Ist  6s..  1933 

Unstamped  1st  6s 1933 

at  Nor  OBcfcQcoUtr4sl92a 
Registered  4a 1921 


J.J 
J.J 
J.J 
M.S 
A-0 
Nov 
M-S 
.M.S 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
AC 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-O 
MN 
.\I-S 
M-N 
M-S 
.M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
Feb  16 


Bid.         Ask 
99^6  Sale 
94     Sale 
87^6    88 K 

i02^4  siifb 
96     Sale 


111>4. 

102     . 

99  "a. 


89 

109     

IOOV2 

10534 

lOOHilOl^ 

10512 

9958 

94'2 

106     1061a 
99     ICO 


124     

ioiiaSaie 


96       98 
101     101  >i 
10034  Sale 


10038  Sale 
9934 


Wee  Ac's 
Range  or 
Last  Sale 


toio  High 
99  og  99  7e 
9352  «4>< 
88  "2  Jan '06 
107>8Sep  '05 
102  "2  IO214 
96  96'^ 


110 
104  "2 
103  ■» 
117 
112 12 
lll>4 
102 

99^8 
100 
129 
IWH 

89  "2 
109 
101 
105»8 
100^ 
106  >2 

99=1, 

94*8 

106  4 
99  "2 
124 14 
126 
109 
104 12 
109  V» 
112^4 
102 12 
97 
100 14 
100^ 
103  I2 
103  *« 
10534 
13yi2 
140 
lOOH 
lUO^ 


Feb '04 
Apr '00 
May'05 
Feb '04 
Jan '03 
Jan  'OU 
Sep  '05 
Feb '06 
J'ne'Ol 
J'ne'OS 
J'ly'05 
Jan  '06 
May'05 

101 
Nov'05 

IOC 

Jan '06 

Jan '06 

94  4) 

106H 
Jan  '06 
Jan '06 
Feu '05 
Nov'05 

104 12 
Mar'02 
Jan  '03 
Apr '05 
Jan  'Ov 

100*4 
10034 

Sep  '05 
Apr '05 
.May'05 
Oct  'Oc 
Apr '05 

101 

10(>«t. 


Ac   Low    Uxgh 


Range 

Since 

January  1 


9933  100 
93'2    95 

88       8834 

10134  noi'ig 

93>4    97 


It 


53 


lH'4lll>4 


89       90 


lOU'glOl 


1 00*4  lOO-i 

lOSi-i  105  k: 
99  •'•a  99=8 
94        94"-, 

106     107 
99  "2    99  li 
124*4  124*4 


104*2  105 


97  97 
100  101 
100\  101 


9938  101^4 
100=8  lOlH 


BO.N  US* 

boston  stock  exch'ge 
Week  Endino  Fkb  16 


Illinois  Steel  deben  os 1910 

NoD-convei-tdeben  5s. ..1913 
la  FaUsA  Sioux  C  Ist  7s..  1917 
Kane  Clin&  Spr  Ist  5a...  1925 
KanCFt  S&GuU  Ist  7s. .1908 

KanC  Ft  Scott  <fc  M  6s 1928 

Kan  CM  &  BKeu4.s 1934 

Assented  income  5s 1934 

Kan  C  <fe  M  Ry  <fc  Br  Ist  5sl929 
KanCStJo&C  B  Ist  7s..  1907 
Maine  Cent  cons  1st  7s... 1912 

Cons  1st  4s 1912 

Mara  Hough  <fc  Out  1st  63.1925 
Mexican  Central  cons  4s. .1911 

1st  cons  inc38 Jan  1939 

■2d  cons  inc  3s Jan  1939 

i;  ich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eug  Cot  Yarn  58 1929 

New  EngTeleph  6s 1906 

6s  1907 

6s  1908 

5s  1915 

-New  EniJiand  00ns  g  5s...  U'4o 

bc.^ton  Term  1st  43 r.Ki'.i 

Did  Colony  gold  4s 1924 

Oree  Ry  &  Nav  con  g4s..l946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  a  f  6s.  ..1919 

Rutland  1st  con  gen  4*2S.1941 

Rutland-Canadian  1st  4sl9-IO 

Savaiiuah  Elec  1st  cons  53.1 952 

Seattle  Klec  1st  g  5s 1930 

lerro  Haute  Klec  a  os 1929 

Torrington  Isl  g  5s 1918 

Union  Pac  BR<fc  1  gr  g4s.l947 

1st  lienoonv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ry  48 1915 

60^4*23 19141M-S 

Gold  debenture  4s Ii<l6  M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J  -  J 
Wisconsin  Valley  Ist  78..  19091  J-J 


J-J 
A-O 
A-O 

A-O 
J-D 
M-N 
M-S 
M-S 

.v-o 

J-J 

A-O 
A-0 
A-O 
J-J 

J'ly 

'1% 
J.J 

F-A 

A-O 

A-O 

A-O 

A-0 

J-J 

A-0 

F-A 

J-D 

FA 

J-J 

J-J 

J-J 

J-J 

FA 

I -J 

M-S 

J-J 

M-N 

M-S 

M-Nl 

F-A 


Bia  Asic 

101     Sal.; 

100*2101 


Price 
Friday 
Feb  in 


100  101 
10534  106 
]  22     Sale 

99     

933g    94 

104 '2 

102 


102^4 

'YiJ^aSaYe 


100 
lOl-ig... 
10234  ... 


99*1 


Week's 
Range  or 
Last  Sale 


lAtw  Jiigli 
lOi  101*4 
100*0  101 H 
r-'8'^J'ne'04 
102  Oct  '05 
106  Jan  '06 
122  122 
90  Feb '06 
935s  Feb 'Ol 
104  4  Feb '06 
1 02  102  ^ 
120*2  Sep '04 

101  "4  Sep  '05 
118     Miiv'04 

711^8  79^8 
25*8  Feb '06 
1734  .A.ug'05 
75     Jiie'Oi 

102  4  .\ng'04 
9914       y9*, 

100*2  Oct  '0 
101*2  Feb '1)6, 
10234  Nov'O.-' 
106*4  Feb '05 


IITS^V,    80 
5*8     25I8 


Kanne 

Since 

January  1 


Lo^c    Hitjh 

101       101*4 
100      101*2 


106      106 
122      123*8 
9^t        99*2 
93  w,    94 
101*2  104*2 
102      102*2 


99      100 
iu£*.j  loi'2 


103      193 


9s 
LOo 


9S 
106 


loy  --2 


loo    liio 
10434110478 

154      155 
109      110^4 
197  <«    99''8 
102      102*2 
102'glOJ3s 

102      103*2 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  lor  aU  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      \  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
JM>  10 


•88>«   90 


1734    17^8 


62»4    53 
3634    37 

1134      llTg, 

12       12 
•46*2    46 
20*2    20*-^ 

•lis    11334 

76       76  "i 
2*2  2U,e 

70*2    70>8 

53       53 
8»i9        8*4 
•3^38    32^8 

70    701  he) 
•46*2    47 
•50 '^4    50  >s 
•6338    esiv 

98       98 


JUonday        Tuesday       Wednesday     Thursday 
Feb  12  Feb  13  Feb  14  Feb  15 


'87*4 

SO'i  '30'4 


60 
18 


60*2 
18*2 


•88       90 

"30**2 '3634' 
•8934    91 
•60     

18*8    ISSb 


53I4    53I4 
363f,    37 
1134    113. 


45*4  46 

2034  203« 
1132^113*2 

76S^  763i. 

29l6  2«8 

707ie  7034 

63  63»4 

7^8  8*8 

32*2  32'-, 

7038  7l8ie 

47  4738 

50  60 

63*2  63*2 

9S  98 


3034 


90 
'31' 


6034    61*4 

18*8     I8I4 


oSJ*  53*4 

36*4  37 

11»4  11«4 

•11*2 

4534  4534 

20  "2  21*4 

112      113*2 

7539  76 

2«8      2"^ 

7038  70^8 

53  63*4 

7^8      8 

♦3239  32^8 

70*8  71*8 

♦4634  47 

'60  50<8 

63*9  63*2 

97 's  97 'e 


88 


88 

ao6 

31       31  >, 


•61     

18*4    18*4 


63*4 
36 

11^8 

•U 
45*8 
21 

111*2 
74*2 

2^8 

693, 
53 

7'9 
31'8 
69 
*46*a 


53V, 
37*4 
12 

12 
4534 
21 
112 
75*4 
2->B 
10  \ 
53*4 

323s 
7046 
47 


6334    6334 
9834  101 


J"riday 
Feb  16 


•87  83 
a 06  107 
31  31 
♦90  91 
•61*4  61*2 
18*2    18=s 


•53 

36 

U34 

12 
i43 

•-!034 
112 
74*4 

2^ 
69  Si 
52^8 

8 

31*2 

C97i9 

*46 
50 
6334 
9734 

•31 


53*5 
36  "4 
12 

12 
43 

21'-. 
112 
7538 

53*8 

8 
3  I  '4 

6V»'6 

47 
50 
633, 

99 

31*4 


.\CT1VE   .STOCHjS 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

United  By  &  Electric.   50 

Philailelpkia 

.A.merican  Railways....  50 

Cambria  Steel ou 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis lOo 

Do     iireftrctls lOl 

Lake  Superior  Corp loc 

Lenigh  C  <fc  Navtr  ctfs.  5(' 

Lehigh  Valley 50 

MaisdenCo 100 

Pennsylvania  RR 5t 

PhUadelp'a  Co  (Pittsb)  5(' 
Phdadelphia  Electnct.  25 
Phila  Rapid  Transits..   5U 

Heading 50 

Do    1st  prel 5ti 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    tfte 

WeeK 
Sharei 


40 


1,735 


1,236 
8,09o 


234 

30,191 

2,165 

2511 

4,S97 

1,325 

229 

6,OuO 

1,125 

0,955 

8,86-j 

3,35.J 

4.790 

36,J4-- 

205 

11 

453 

18,070 


Range  for  Year 
1906 


Lowest 


83 12  Jan  3 
104  Jan  16 
29*2  Feb  9 
89*2  Jan  22 
60  Jan  23 
15  Jan  8 


52  Jan 
3034  Jan 
i  1  *8  Jan 

9  "2  Jan 

40  Jan 

j8<8  Jan 

10U34  Feb 

74  Feb 

■J.  -2  Feb  10 
6912  Feb  1 6 
51  Jan  5 

738  Jan  11 
30>2Jan  3 
6  ?  ^4  Jau  30 
46  "2  Jan  5 
455i8Jan  3 
62>4Jau  4 
93  Jau 13 
30  Jan  6 


Highest 


88  Feb  15 
107*2  Jan  29 
32  Jan  17 
9 1*2  Feb  (' 
62 '2  Jan  5 
19     Jan  :  5 


54  Jan  27 
3734  Jan  24 
lai-j  Jan  jO 
14  Jau  4 
-48  Jan  19 
23  '4  Jan  1 5 

118  Jau  19 
853+ J  an  IS 

3*5i«  Janio 

73iiioJan22 

53 '9  Jan  17 

8  "-i  Jan  i  5 

34*4  Jau  27 

83  Jau  23 

47*3,8  Jan  23 
51  Jau 23 
63  '4  Jan  3o 

101  Feb  15 
31     ..aul9 


Uange  lor  Previous 
Year  (1905) 


Lowest       Highest 


83  Maj 
99  Maj 
21*2  Jan 
^3  .Mai 
47  ■'8  Jan 
1212  Apr 


48  Jau 
2434  .May 
10  "2  Jan 
8*0  Dec 
36  Nov 
14  "2  .Ma) 

100*2  J'ly 

5- "2  Jau 

2  ■'8  Deo 

S5'3io  .Ma> 
40^4  Jau 
8      J'nt 

1 1734  Jau 
39=8  Jan 
45  Jlay 
42  Jau 
58*4  Mil.' 
90  J 'in 
20      Feb 


90  Apr 
1103,  Sep 
34  Deo 
91*2  Not 
64  Dec 
li     Mar 


54*1  .Vpr 
32  Deo 
1258  Feb 
17  '4  Jau 
49  Jan 
2,^*4  Mar 

123*2  Nov 
'.Hl'-jNov 
5  '4  Jan 
7;i-^Aug 
55  '4  Nov 
i^'-i  .\pr 

(•:^i>     Ape 

n*3j8  Not 
47  „  .A.ug 
.">t)*2  Nov 
03*1  Oct 

125  V  --^pr 
3 1     Not 


PUII.ADEL.PULA 


Inactive  Sstocks 

Allegheny  Val  pret 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consol Tracot  NJ...100 
Diamond  State  Steel..  10 

Preferred lo 

Eastou  Cou  Electric  $.50 
Bleo  Storage  Batt 100 

Preferred 100 

Sennaulown  Pass 50 

Harrison  Bros  prer... 100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..80 

Preterred 60 

Key  stone  Watch  Case.  100 

Lit  Brothers 10 

Little  Schuylkill 50 

MlnehiU  &  schuyl  U..50 
N  Haven  Iron  &  Steel. 5 

Kortheru  Central 50 

North  Peuu.>(ylvania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

PhUa  Co  (Pitta)  pref.. .50 
Pmi  German  tfc>iorrl8.50 

PhUa  Traction 50 

Railways  General 10 

Susqueh  Irou  &  Steel. .6 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Dnion  Tr  of  Ind 100 

United  N  J  Itlt  &  C..100 
Unit  Trac  Pitts  pref. .50 
Warwick  Ironife  St  eel. 10 
West  Jersey  <&  SeaSh.&O 
Westmoreland  Coal....60 
Wilkes  HswAi  Elec..lO( 


Bid 

Ask 

6*2 

e^B 

63*4 

64 

50*'< 

61 

82 

h 

*4 

^ 

»a 

20 

22 

80 

31 

27*2 

28 

32 

34 

16>4 

62*2 

66 

2 

3 

106*4 

i03»2 

116 

53 

109 

51 

51*2 

iof 

101  12 

7 

7*8 

1*^ 

1*2 

•^ 

1 

la^b 

IS'^a 

2G9  ■ 

270 

6*2 

6"S 

70 

70'4 

95  S 

96 

PUII^DELPHIA 


iionils 

Al  Val  E  ext  78  1910  A-O 
AmRysconv53  1911.  J-D 
Atl  City  Ist  5s  g  '19. M-N 
Balla  Ter  Ist  53  1926. J-D 
Berg&EBrw  lst68'21J-J 
Bethle  Steel  6s  199S.(.i-F 
Che<fcDCan  Ist  os' 16  J -J 
Choc  <&  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trao of  N  J  Ist  5s. '33 
E  <fc  A  1st  M  53  1920  M-N 
Elec  •&  Peo  Tr  stk  tr  ctfs 
Eq  11  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  53  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4*28  'I4.ti-J 

RRs  43  g 1914. y-F 

Gen  M  4*23  g.l924.Q-F 
Leh  V  C  Ist  58  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948. J -D 

2d  7s  1910 -M-S 

Con.sol  6s   1923 1-D 

Annuity  6s J-D 

Gen  eou3  48  2003.M-N 
Leh  V  Tracl8t4s'29.J-I> 
NewCenGasJs  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph<S;Nol.st4s'39  JJ 
Income  4s  1939. ..M.N 
NoOiiioTraccou58'iy.J-J 
No  Penn  1st  48  '36.. M-N 
Peun  gen  6s  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Peun  <fc  Md  Steel  con  6s 
Pa  <fc  N  Y  Can  78  'OG. J  D 

Con  53  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  6s  '17  M-N 
People's  Tr  tr  certs  -la  '43 
P  Co  l«t«fc  col  tr  5.s'49  .MS 
Con&coltrOs  IHSI.M-N 
Phli  Elec  gold  I  rust  ctCs. 
Trust  cerlifM  4t^ 


Bid      Ask 


114 
102 14 


117 
107*2 


113 
1013, 
107 '4 
109 

"lib" 


1  J  3  ly 
10934 

115*1 
125*2 
152  Si 
101*2 

iio'2 


100 


106 
102*2 
lU  ••.( 

10.^3^ 

66 


1023 


121 


118 
108*4 


102 


6834 
107 


114*2 

llOS 

116 

126*2 


102 


106 

100*2 

O834 


PUIUADEI.PUIA 


P  <fc  E  gen  M  5  g  '20.  A-O 

Geu  M  48gl920..A&O 

Ph  <fc  Read  2d  5s  '33.  A.O 

Cou  M  7s  1911 J-D 

CouM  68  g  1911. ...J-D 

Ex  Imp  M  4s  g  '47.  A-O 

Cou  M  of  '82  48  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  W  ifc  B  col  tr  4s  '21.  J-J 

Rocli  Ryifc  Lcon53'54J-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Kys  Tr  ctfs  43'49J<ftJ 

U  Trac  Pit  gen  53 '97  J-J 

WelsbacJi  s  f  5s  1930.  J.D 

Wlks-B  GcfcE  con58'55J-J 

BALTI.IIOKK 

Inactive  iStocks 

Ala  Cons  CoalcSi  lion.lOO 

Pret 100 

Atlautaifc  Charlotte. .100 
Allan  Coast  Line  RR.IOO 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou*  Fla...lO0 

Ist  pref 100 

•2d  pref 100 

G-BS  Brewing 100 

Bonds 

A  naco.stia  <t  Pot  5s 

Atl  &  Ch  l8t7...1907  JJ 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf8  6s  J-D 

Ctfs  of  lndoDt4s I J 

6-20  yr  48  1925 J-J 

BaUC  Pass  I  St  58 '11  M-N 

Bait  Fuiidg  5s. 1916  M-N 

Exchange  3 '28  1930  J-J 

Halt  <fc  P  1st  68  m  I '  1 1  A-O 

Bait  Traclst  6»..'29  M-N 

NoBaltl)lv58  1942  J-D 

Convertible  58. '06  M.N 

Cenfl  Kvcoii5sl932  M  N 

t^ttA  Imp  58.1932  M  8 


Bid 


115*2 

U034 


124  42 

ios--^ 


H'J 

114>2 

74 


70 

9-J  '^ 

17534 
D,'.J>., 

430 
90 
14».j 

W^ 

97  "2 
74 
8'b 

105*2 
102>4 
102 
113 

93 

94 
105', 
114 
105*2 
111 
115 

119*2 
10l>4 

114 


Ask 


105' 


99'-. 
S9>-. 
U5 
76 


Jos 
leo 


440 
93 
3  5 
oS*-, 


100 
76 
»**. 

106 


115 
95 

94'-, 

lOn'4 
114S 
106 


I'il 
10134 


K.\l/i  l.>i()UE 


Chas  CitvRy  l.st  5s  '23  J-J 
Cha-s  K  V 14  <i5  El  5s  '99  .M-b 
Charl  C  <t  A  ext  5s. '09  J  J 

2d  73 1910A-O 

City*  hub  Isl  5s. .'22  J-D 
Citv*  .>r>ub(  W!iM)l8t53'4b 
Cual  A-  1  Ky  1st  ys'JOF-A 
Col&Grnv  IstOs.lOlOJ-J 
C0U80I  Gas  6s...  1910  J-D 

5s 1939  J-D 

Ga  cfe  Ala  1st  con  5s  '45J-J 
Ga  Car  d;  N  1  st  5s  g  '29  J-J 
Georgia  P  Isl  6s...'22  J-.) 
GaSo  <i;  Fla  1st  53  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  .M-N 
Kno.-c V  Trac  Isl  58  '28A-U 
LiikeR  El  1st  gu5s'42iI-S 
.MetSHWasli)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  os. 

lucoiues 

Npt  NdtO  P  l8t  5s'38  M-N 

General  5s 1941  M-S 

Nortolk  St  Isl  5s'44..J  J 
-North  Ceut4  "23  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  192(> J-J 

Pitt  Uu  Trac  5a  1997. J-J 
Poto  Val  1st  59  1941. .J-J 
Sav  Fla  cfc  West  53 '34  A-O 
.Seaboard  A  L48  1950  A-U 
Sea b  it  Uoan  58  1926.  J -J 
south  Bouuil  Isl  5s..  A  O 
U  El  UtP  lst4'2.s'29  -M-N 
Uu  Rv.fc  El  1st  4s '49  .M-S 

Uieomo  4»  1949 J  D 

VaMid  Istt'.s  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916. ..MS 

4th  ser3.4-5»192l.MS 

5th  scries  o.s  1926.  M-S 
Va  (Stnte)  3s  uew  '32. J -J 

S-undaebt2-38l991.JJ 
West  .\  C  cou  6»  1914  J-J 
VVe3  Va  ( ^«!  P  1  St  65"  1 1  J  -J 
Wild:  Weld  5s. .1936. J-J 


Hill 


105 

98 
llV 
110 
113 
104*4 
1 04'4 
115 
10634 
11;; '2 
Ills. 
Ill 
l'J2 
113 

6334 

32  S 
108 
115 
116 

88  *a 

'il'tj" 

110 

119 

119 

112 

115 

114 
91 

114 

114 
97*2 
!>  1  '-^ 
733. 

100 

110 

ll-i 

111 

114 
95  ' 
96 

114 

108 

118*4 


Ask 


99 


114 
105 
105 14 


107 
11234 


111*4 

"114" 

64 
33 


118 
89 


102 


91*4 


98*9 
9434 
74 
10«*« 


113 
IU>« 

9e«i 


1^^ 


•  Bid  and  asked  prices;  no  sales  on  Uil.s  day.      f  Ez-riglitA.      ||  $7.60  paid.      f  $15  pauU      t  $10  paid.      j  $20  paid. 
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Volume  ot  Business  at  Stock  Excians^es 


TttAJJaAOTlOMa    AT    THU,   M  KW     yOKK    STOCK    KXCHA-NttK 
UAIL,V.    WKKKLY    ANU    YEAKbY 


i*  ffK  -IK/ in// 

Febrx(arii  16 

1  ■   H 

NtOCKt 

Railroad  Ac 
Bonds 

Stats 
Bonds 

0  S 

miarei 

far  vatue 

Bonds 

Saiurtiuy 

Alouiluy 

Tuemlay 

Weilnesday 

Thm-silay 

Friday 

460,1  LI 

■Y,'U6',H4i 

9-'t),42p 
1,139,3:^3 
1,184,053 

$37,577..'>.-)0 
HOLI 

!i4.r)04.0MI 

iJ4,4JiM0(i 

102,l78.:iO0 

108,940,300 

*925,500 
DAY 

2.197,000 
2,597..')0() 
V,317.500 
2.300,000 

$240,500 

"334.606 
313,ftil0 
496,00<i 
339,  ^OO 

'"".*5,6'o6 

Total 

4.833.164 

i  427 ,929. 8.50 

*10.337.500 

$1,729,200 

$5,000 

i>ai^s  at 

WeeK  endtnn  Feb  16 

January  I 

to  Feb  16 

Sew  Yoric  atoen 
Exc'iana' 

1906 

1905 

1906 

1905 

Stocks — A  o.Niiare^ 

Par  vaiue 

Bank  shares,  par.. 

BONUS 

ttoveruiueul  Uornls 

State  ooims 

BR.  androi.s.  bond." 

4.S33.164 

T427,9'2y,H.iO 

)|i2,500 

$,-).000 

l,72:i,2oO 

10,337,500 

4.->55,369 

*403,76.>,9o0 

$9,100 

.T!2,000 

3,593,100 

18,«S'2,000 

51.837,851 

f  4,730,231,850 

*i0lj,900 

R383,100 

17.847,400 

120.-2ol.100 

34,179,944 

■F3,140,l  ■2^,35.1 

t.-298,150 

$29,000 

27,432,900 

185,252,000 

Total  Uoiiils 

tl2.071.700 

*22.477.100 

4>138,481.600 

*212. 713.900 

DAILY    THANSAOTIUMS  AT    THJi    HUSTON  AND   rHILADKLPHlA 

iiXCJHAJSlCiES 


Week  end  inn 

Feb  16 

1900 


Saturday  

Mouday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listea     Vntisted 
s'lar'f       shares 


34.0-28 


oy.ll8 

5i',44i) 
62.344 


!8o.b30 


11,420 

■27 ,2 16 

l.j,707 
16..'37 
20.4.J3 


91.707 


Bond 

sales 


$19.0110 
...  HOLI 

15.0UU 

•27,100 

71,500 

173.000 


$30.5.600 


Ph.iladeLpii.'i.a 


Mtted 
shares 


12,292 
DAY  .... 

21,216 
32,822 

27,995 
21.497 


115,822 


Unlisted 
stiares 


7,120 

"",374 
11.'215 

22,949 
22,i70 


71,1'28 


Bond 
sales 


$44,000 

6i,ooo 

40.520 
4o,i00 
4S.0OO 


$24t3, /20 


Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  round  on  a  preceding  page. 


Street  Kaiiways 

NEW  YORK  CITY 

BleeckSlifc  Ful  F  stk  100 

1|lslmorl48  1950  ..J-J 

UB'y  <fc  7tli  Avejjtk  ..100 

1l2d  morl  68  1914  ...J-J 

Con  5s  1943    Hee  Stock 

B'-waySurt  l8t5sgxi  1924 

UCent'l  Crossl'n  stk. .100 

1|l8t  M   Os  192-2  ...M-N 

llCen  Pk  N  <fc  E  K  stk.lOO 

flClir't'r<to  loth  SI  blk  100 

Coiai  9th  Ave  5s  Hee  Stock 

Dry  D  K  B  <fc  B— 

Hist  gold  08  1932.. .J-D 

flScrip  58  1914  ....F-A 

H  Eighth  Avenue  slk.loo 

liScrip  Os  1914 F-A 

1I42d<fe  Gr  St  F'y  stk.. 100 
42d  St  M  <fe  St  JM  AV..100 
IJlstmort  68  1910  .M-S 
ll2d  income  6s  1915  .J-J 
Interhoro-Aletropoli  tan- 
New  com.  (wh.  issued) 
Now  prel  iwh.  issued) 
4'2% bonds iwh.  issued) 
Inlerboroujih  Kap  IT.  lnO 
JjCX  AV  <fc  Pav  F58  ,S«eSI 
Metropol  Securities    Hee 
Metropol  Street  Ky    Hee 
Ninth  Avenue  slock. 100 
Second  Avenue  stockloo 
1|l8l  mort  5s  1909  M-N 
Cousolos  1948 F-A 

ESixtli  Avenue  stock  100 
ou  Boulev  5s  1945.. J -J 
So  Fer  1st  58  1919. ..A-U 
Third  Avenue    6ee  Stock 
Tarry  W  P  <fc  M  68  1928 
Yker8SlliK5sl940A-U 
28tli  &  29th  Sis  1st  5s  '90 
HTweniy-Tli'd  St  stk  100 
Union  Kyi  8t  58  1942  F-A 
Weslcliesl  let  6s  '43  J  -J 

BROOKLYN 

A.tlan  Ave  58  1909. .A-O 

Con  osg  1931 A-u 

B  B  <fc  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5s    Hee  Stock  Excli 

Bklu  Crossin  68  1908.  J -J 

Bku  Hgts  l8l  58  1941  A-O 

Bkin  y  Co  &  Su  b    See  Stk 

Bklyu  Kap  Tran    Hee  Stk 

HCouey  18.  <fe  Bklyn  ..100 

l8l  cons  g  48  1948. .J-J 

Brk  C  <fc  N  68  1939.  J -J 

SrSlifeNew  l8t6s'06F-A 

Gr'pl  <fcL,oriiner  St  Ist  6a 

Kings  Co.  Elevated — 

l8t  4s  1949    aee  Stock 

Nassau  Elec  pref 100 

68   1944 AO 

l8l48  1951 Hee  St 

N  Wb'g<fc  Flat  latex  4 I2S 
Steinway  Ist  68  1922.J-J 

OTHKBCrriBS 

Buitalo  Street  Hj— 
let  consol  58  1931. .F-A 
Deb  68  1917 A.O 

Clucago  City  Ry      See  C 

Columbus  (O)  St  Ry..lOO 
Preterred 100 

OoltUD  Ky  con  68    See  Pli 
CroBsl'wu  l8l6a'33.J-D 

©rand  Rapids  Ky 100 

l»reterre<i loo 


Bid 

Ask 

31 

33 

92 

96 

240 

245 

W1^2 

105  >i 

Excli 

list 

{108 

110 

340 

360 

«116 

120 

205 

209 

170 

180 

Excli 

list 

113 

116 

100 

102  "u 

3o5 

400 

105 

395 

410 

55 

76 

104 

107 

65 

84 

53  Si 

54 '4 

93 

95 

9o>4 

93  Hi 

229',; 

232 

i  Exc 

asi 

Stk    E 

X  list 

Stk    E 

X  list 

185 

195 

205 

210 

«10l 

103 

^113'.^ 

115 

170 

1/3 

«100 

104 

H08 

109 

Excli 

U8t 

«105 

108 

JlOO 

108 

4111 

112 

395 

410 

nio 

112 

HlOi-i 

112  i^ 

«101 

103  H, 

112 

llSi-i 

100 

102 

236 

239 

list 

101 

105 

108 

Excii 

list 

Excli 

list 

270 

2 'JO 

95 

100 

110 

113 

100 

102 

Exch 

list 

76 

110 

113 

k   Exi 

h  list 

101 

104 

4117 

ll9 

{113 

lU 

no5 

hicago 

lisl 

101  "-^ 

1 02 

108  S 

110 

Ua  Usi 

aoo 

108 

77 

77  "a 

99 

Street  Railways  Bid 

Lake  St  (Chic)  El  See  C  liicago 
llEouisv  Sl5sl930..J&J  ■iii'Z^^ 
Lynn<fe  Bos  Ist  5s '24.J-D  «109'ii 
New  on  Ky8&  Light.  100      3d 

Prelerretl 100      83^4 

New  41128 i  90>^ 

North  Chic  Street    See  C  hicago 
Pub  Serv  Uorpof  N  JlOO    125 
Tr  otts  2%  to  eiJ'o  perpet      76 
Coll  trust  58  gold  notes 

1909opnonal M-N  i   OS's 

North  Jersey  St  Ry  100       29 

Ist  48  1948 M-N  i    79 

Cons  Trac  of  N  J...  100      »1 

1st  5s  1933 J-D  ^108^4 

New'k  PasRy58'30J-J  iili 
Rapid  'lYan  St  Ky..lOO    240 

l8t5s  1921 A-O  iiOx 

J  C  Hob  &  Patersonl  00      26 

48  g  1949 M-N  J    7534 

So  J  Gas  El  <fe  Trac  100    128 

<iug68  1953 M-b  ilOl 

No  Had  Co  Ry  6s'14J-J  ai2 

68  1928 J-J  ail 

Ext  58  1924 M-N  4104 

Pat  City  con  Os  'Sl.J-D  i  122 
2d  68... .1914  opt  A-O  «100 
So  Side  El  (Chic)      See  C  iiicago 
Syracuse  Rap  Tr  58  1946  i  107  '•.. 
Trent  P  &  H  os  1943J-D  ^03^2 
United  Rys  of  stL — 

Com  vot  irctls 100      43'( 

llPreterred 100      8512 

aen  4s  1934 SeeStk   Excli 

UnitKysSanFran  SeeStk  Excli 
Wash  Ky&  El  Co....  100      -iiS 

Prelerred 100      89 

48  1951 J-D      8o38 

H  West  Chicago  St 100      50 

HCon  g  58  1936 M-N        SOHi 

Gas  Secui-itiea 

NEW   YOKK 

Cent  Union  (iaslstoa...  4104 
Con  Gas  (N  Y)8tk.  See  St  k   Exc 
Conv  deb  6s  ctts  AefStk   Excli 

H Mutual  Gas 100    260 

New  Amsterdam  Gas — 

Ist  oousol  5s  1948. .J-J  ii-07 
N  Y  dt  East  Klver  Gas— 

l8t5s  1944 J-J  «107 

Consol  5s  1945 J-J  ^10"^ 

N  Y&Kichmond  Gas.lOO  42 
Nor  Uu  l8l  5s  1927. M-N  «104 
liStandard  Gas  com  ..100    130 

II  Preferred  100    155 

ist  6s  1930 M-N     109 

OTHER  CITIES 

Amer  Liglit  <fe  Tract.lOO    123  -v 

Preferred 100    102 

Bay  State  Gas 50  "i 

Binghamton  Gas  os  1938  498 
Brooklyn  Union  (W,3  deb 

6s  1909  conv '07... M-S    167 
Bullalo  City  Gas  stockloo         9 

Isl  6s  1947    See  Stock     Exch 
Consol  Gas  of  N  J 

Ist  5s  1936 JJ 

Consumers'  L  U  <&  Pow— 

58  1938 J.U 

liDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co.. loo 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J -J 
Gasc&  El  Bergen  Co.. 100 
Grand  Kaplds  Gas — 

lllst  5s  1916 F-A 

Hudson  Co  Gas 100 

ludianaNatdb  111  Gas — 

l8l  6s  1908 -M-N 


Ask 

list 

II3I2 

112 
3'J>2 
84  s 
9H2 
list 

128 
76'2 

96  S 


8j 

83 
10-)34 
li5 
250 


76 
129 
103 
114 
113 
106 


i    93 

4110 

tlOO 

275 

130 

44 

60 

}101 
113 

26 


list 
109 
105 

49 

Hi  hi 
list 
list 

41 

8J-'!, 

g8 
60 
b4 


107 
h  list 
list 
2(5 

110 

110 

112^ 


107 
150 
170 
112 


125 
10  I 

100 

172 

10 

list 


132 
49 
63 

103 
115 


<•■(•>    «<-ciiri(ieii 

nitiaiiipolis  Gas 50 

Isl  •-'  r>»  1952 A-O 

I  acksoD  Gas  os  g  '37.  A-O 

KansHH  City  Gas 100 

i.l.rf<cledo  (ias 100 

1  Preferred  lot) 

Laray'etia8lBt68'24..M-N 
Loi«fe  WabV  lst6»'25.JD 
.Mailis-  n  Gas  Oh  1926. A-O 
Newark  (ian  6h  1944. (i-J 
.Vewark  (;onsol  Gas..  100 

llCon  g  r,ti  1048 S-I) 

No  Hudson  L  H  <ft  Pow- 

58  1938 A-O 

IIO&  ludONalcfc  111  .100 

1st   6s  1926 1-l) 

Pat<fc  Pastiasife  Elec  ion 

1  Con  g  .">8  1949 M-S 

St  JosephGasSs  1937.J-J 

Telejrr  Jk  Telei>honc 

'■AmerTelegA  Cable  lOi 
'iCeniral  <fe  So  Amer.  lot) 
('>)mmer  Un  Tel(N  Y).2 
Emp  <to  Bay  Stale  Tel  100 

Franklin 100 

"(jold  ci;  stock lot 

riudson  Kiver  Telepli  lOll 

luN  V&.N  J    I'eleph t)0 

liNorthwestorn  Teleg.  51^ 

Pacific  &  Atlantic 25 

llSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
•  KinssCo  El  L<feP  Co  100 
Narragan(Prov)  El  Co  5o 
.VY&y  El  L&PowColOO 

Prelerred 100 

United  Electric  ot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlstes  1911.J.J 
.M  Y  &  E  R  Ferry  stk.  100 

Ist  08  1922 M-N 

N  V  &  Hob  con  5s'46.J-l) 

HobFy  18158  1946  M-N 
-V  Y  A  X  J  2d  58  1946.  J -I 
NY  &  So  Blykn  Ferry <feSt 

TraU8|i  l8t  5s  lOOOM-N 
iOlU  &  23d  Sts  Ferry  100 

Isl  mort  08  1919. ..J-D 

II  Union  Ferry  stock  .100 
lllst  5s  1920 M-N 

Kailroad 

Alb  &  Susq  40yT  3  "-js  cts 
Chic  Peo  <fc  St  L  pref.  100 

Deposited  stock 

Undeposited  stock.. 

Priorlien  g  4  '38'30M<S;S 

Con  mlg  g  5s  1930. J&J 

Income  5s  1930 

Chic  Subway.  See  Chicag 
II  Fort   Worth  <fc    Denver 

City  stamped 100 

NortU'n  Securities  Stubs 
Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  OS  1907  op.. .M-S 

SeaboardCo see  Bait 

Va  tfe  Southwestern. .100 


Industrial  and  l>ii8cel 

Ahmeek  Mining 25 

.-vlliance  Realty 100 

liAmer  BaiLk  Note  Co.  50 
Amencau  Can  com...  100 

Prelerred loo 

American  Chicle  C0..I06 

Prelerred lim 

Am  Graphophoneoom.  lo 

Prelerred 10 

Am  Ice  securities See 

Am  MaltingOs  1914. J-U 
Amer  Press  Assoc'u.loo 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d    preferred 100 

Amor  Steel  Foundries 

.u  68  1935 A&O 

.\mencau  -burety 50 

American  Thread  pref.. 5 
Am  Tobacco  (new)  com.. 

Preld ,See  .Stock 

48  and  Os -See  Stk 

Am   rypeto'rs  cora...lou 

Preferred 100 

Amer  Writing  Paper.  100 

Prelerred 100 

5s  1919 J 

Baldomero  Mining 5 

11  Barney  &  Sm  Car  ...  1 00 

I1  Preferred 100 

Bethl'm  Steel  Corp...  100 

Prelerred 100 

Coll.  tr.g.s.f.  68  1914 
Bliss  Company  com 50 

Preferred 50 

Boutl<i5  MtgGuar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British  i;ol  Copper 5 

Camden  Land 3 

CaseiuCoot  Am  com..lOO 

Preferred lOi 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferreil 100 

Deb  6s  1919  op  'OlM-N 

Centr.al  Leather See 

i;entury    Realty 100 

Ouesebrough  xMIg  Co  100 
Chic  Pneuih  Tool.  ,Se«  Ch 

City  Investing  Co 

1|Claliin(H  B)  00m 100 

lllst  preierrert 100 

1l2d  prelerred 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coal<fc  1  pf  100 

Ist  g  5s  1917 J-J 

Compressed  Air  Co...ltXi 
Cousolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

II  Pref  erred 100 


Bid 

73 

98 

40 

97  »v 

95 

38 

31 
4106 
J 136 

90 
110 

*10H 
3'2 
29 
73 

i   97 


8i>l2 
135 
115 

78 

47 
120 

94 
155 
124 

80 
101 


hicago 
a  1 65 
tl02 

55 

80 

40 
i   77 "i 


1 

5103 

67 

89 

109 

4109H, 

105 


40 
90 
30 
97 


114 

4 

4 

106 

87 

15 

o  list 

73'-! 
33V  hi 
t    35 
t    70 

100 

Exch 

60 


II   80 

I2212 
t    85 
10 
683. 

170 

102 
t       4^4 
f       8S2 
Stk  K 

Iu4'r2 

100 

50 
6 

?    90 

1S7 

I       4 

495 

ii,xch 

Exch 

34 

98 

33  " 

88 


129 

32 

02 
103 

ai45 
135 
420 
li5 
114 
t       9'. 
t       'l( 
3 
75 
125 
133 
13 
67 
6 
24 
82«8 
Stk  E 
190 
440 

icago 

140 

no 

98 

101 

k   Ex 

65 

}   78 


AS" 


105 
101 

42 
102 
IM 

43 

38 
110 
137 

91 
112 


0 

34 

76 
lOO'v 
loO 


92 

138 


53 

98' 
160 
128 

85 
105 


list 

170 

lOiJ 

57 

85 


78  iv 


3 

105 

72 

91 

I'lOS 


101 
60 
94 
30  Si 
98 


116 

6 

6 
109 
90 12 


350 
38 
73 

101 

list 

90 


84 


90 

IOI4 

6> 
no 
106 

9 '4 

s  list 

lO.i 

105 

4 

GO 

10 

91 
195 


500 
ILst 
list 
37 

100 
5 
33 12 
88-. 


40 


tluO 

140 

430 

180 

no 

9S, 

*^16 


480 
list 
142  V, 
125 

ion. 


55 
20 
60 


135 

136 

16 

72 

6': 

25 
83  J« 
xlist 


list 
80 
80 

I 

60 
40 
70 


lii<iiioirini  and    »li»ri 

(;on»  Ky  Lt  ifcfe  lief ng.  100 
(JoUHol  Rubber  Tire..  100 

D«l>entnre  4» 

Cons  -^lorafi'  IlMtterviOn 
Corn  Pr  Ref  <-oio  (w  i)100 

Preferreil  (wh  is)...  100 
Ci-Hiiip.i  .-<ii<ki-^u  Bldgldtj 
"Crnciide  Steel 100 

1  Preterreu 100 

Cuban  (is  01  1896 

VDiainoud  .Match  Co. IdO 

Dominion  Cojiper 1 

DMU(;la.H  Copi>ur 5 

Eli-cmc  Boat lot) 

Prelerred lot 

Electric  Lead  Reduc'ij.50 

Prelerred 60 

ElKClric  Vehicle 100 

I'reierren 100 

Elect  ro-Pneum'ic'i'rau  10 
Empire  .steel 100 

Preferred loo 

lit-Jeneral  Chemical  ..100 

1lPreterre<l 100 

G<dd  Hill  Coi)per 1 

Greene  Con  t.'opper...  10 
(4 reene  Consol  lioid...lO 

(jreeiie  Giilil-Sijver 10 

(■,iii.':.'enheimExplo'u.loo 
Ha<k'nHa<-k.MeailowHlOO 
Hackeusack  vVater  Co — 

Kef  g  ^s  52  op  12... J  J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Prelerred 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Ist  g  58  June  1  '22. J-D 
Hecker Jones-Jew'l   .Mill 

1st  68  1922 -M-S 

H  er'  c-  Hall-.M  ar.iiew.  100 
Hoboken  Laiid<fc  ImplOO 

15s  1910 .\1..\ 

Houston  Oil 100 

Preferred 100 

Hudson   liealty 

Ingersoli-Rauil  pret.  100 
iiiieruat'lBaukiugColOtl 
Infn'l  Merc  .Marine.  100 

Preferred 1 00 

Col  tr  deb  4  H!l922op'o7 
International  Sail 100 

Isl  g  5s  1951 

luteriiational  Silver,  lot) 

Prelerred loo 

Ist  68  1948 J-D 

I^ackawauna  steel. ..KH' 

Lansion  Monotype 20 

Lawyers  -Mort  Insur.lOO 
VLeh<fcWnkesb  Coal. ou 
Lord  &  Taylor. 100 

Preferred loo 

II  Lorn  lard  (P)  pret  ...100 
Mack  .y  Companies  ..lOu 

Preferred luO 

Madison  Sn  Garden. .100 

•2d  68  1919 M-N 

llMauhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  K  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consol 
Mortgage  Bond  Co.. .100 

Moslor  Sate  Co 100 

Nat  Bank  ot  Cuba loo 

National  Surely 100 

liNew  Central  (Joal 20 

N  J  ler  Dockcfc  Imp.  100 
N  Y  Biscuit  6s  iyli.MS 
N  Y  -Mtgedc  Security.  1(K) 
llNew  York  uock 100 

llPrelerred  100 

N  Y  Transportation. ..20 
Niles-Beiu't-Poud  pf.  100 
Nor  Am  Lum'r  <k  Palp  100 

1; Ontario  Silver 100 

OI18  Elevator  com 100 

Preferred luu 

Phoenix  Securities 

Pittsburg  BiewiUg 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manut.icturing. loo 

Isl  preferred .'.100 

"d    prelerred li>0 

Pratt  <fc  Wliitn  pret..l00 
Realty  A.s.soc  (isklviuioo 
Royal  BakPowd  pr'.I.lOO 

Russell  iio  Erwin 25 

.Gaiety  Car  Heat  <fc  Lt  100 

Seneca  Mining 

auitt-r  Mf^  Co luo 

Standard  CouplercomlOO 

Preferred 100 

Standard  MiUiug  Co. 100 

Preferred 100 

OS 

Standard  Oil  of  N  J. .100 

Storage  Power 50 

Switl<fc  Co  ^Sce  Boston  St 

Isl  5s  19101914 J-J 

Teuue.-isee  Copper 25 

'|Texas&  Pacific  Coal  100 

Isl  6s  1908 A-O 

Title  Ins  Cool  N  Y..10t) 
Tonapah  Miu  (Neva<la).l 
TrouUiuPotteriescomlOO 

Prelerred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  preferred 100 

2d    prelerred 100 

United  Copper 100 

Preferred 100 

U  s.  Casually lOo 

U   .s  Envelope  com. ..100 

II  Prelerred 1 00 

U  S  Rub  2d  pf  See  Stock 
U  ssieel  Corporation— 

Coltr  s  f  58  '51  opt  '11  .. 

Col  Irs  f  53  '51  nor  opt. 
U  STit  Gu<fc  Indem.lOO 
Universal  Fire  Ext'r.  100 
Westchester     cte    Bronx 

Title  ifc  Mort  Guar  Co. 
Weslingh  Air  Brake. .50 
While  Knob  Min... 

Preferred 

Worthing  Pump  pref.  100 


B... 

M'K 

ti\ 

7 

2 

'."4 

30 

34 

8 

n 

2V  '4 

27  Sj 

fteHj 

)^  1 

25 

29 

15^4 

77-. 

lol 

10.1 

141  Hi 

142 

"32 

\ 

^       6 

6-4 

20 

28 

65 

75 

f           »4 

h 

( 

is 

14 

17 

17 

18 

*        V 

a« 

8 

""n 

37 

41 

80 

85 

I06 

107 

1         S, 

"s 

26  ■■: 

26^ 

1       3 '4 

3'a 

f         5-4 

^"4 

305 

25 

30 

S93 

94 

90 

95 

25 

28 

35 

38 

78 

80 

108 

110 

30 

40 

200 

J  101 

11^4 

12 

48 

49 

110 

80 

100 

130 

145 

13 '4 

13>a 

30 

3534 

84 

84  >2 

43 

43  S, 

73 

74 

0 

4956 

53 

«1o7Vj 

80 

82 

t      14^4 

1434 

19212 

195 

45 

114 

120 

103 

U14 

130 

155 

60S. 

61 

75 

75>3 

10 

75 

10 

13 

t      334 

4 

13 

17 

>       'is 

U 

t      ll-'4 

V2^ 

t      SS, 

23 

f      ^le 

'•J 

112 

116 

108 

115 

145 

35 

46 

45'. 

4534 

I021-.2 

200 

204 

45 

83 

85 

1       6>i 

7-4 

105 

110 

I'* 

2 

4 

58 

61 

104 

lo7 

•i  )-> 

3I4 

1    27 

-'7-4 

1     48 '< 

Exch 

list 

■4  '•- 

oWj 

66 

72 

17 

19 

100 

105 

173 

l7?Si 

111 

113 

1    bl 

63 

290 

310 

1155 

57 

000 

560 

38 

45 

120 

130 

11 

37 

41 

CO 

81 

688 

693 

1          ^i 

Sj 

k   Exc 

U'ge 

■iWi 

(    45 

46 

75 

85 

*10H 

110 

201 

204 

1    17  S.' 

iSSj 

19 

21 

99  S, 

101 

4J 

55 

^    1^4 

2 

95 

100 

125 

128 

121 

123 

7n2 

72 

H'8 

111 

200 

27 

89 

Exch 

list 

4113 

114 

{112 

114 

127 

130 

6 

7 

182>a 

1154 

>* 

J* 

l"* 

IN 

117 

121 

«Baj«rp«ysao«i'<llnt.  tfrloe^rsti.  ♦S«lo  price.  UOulUrspecsb.  aKx-riijUls.  aitCx-div.  tNew  stock.  USeUa  on  Si'k  Exch.,  bat  not »  very  *oUTe8«onrl«». 
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llntre^tmcrrt  and  Hailraad  Iwtellic^ence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  nt  urn« 
<»an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  moulh,  and  the  la.-t  \\\u 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  toqether  spparatehj  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern 
Ala  N  O  A   lexa 
N  0  &  N  East. 
Ala  &  Vicksb'K 
Vicksb  Sh  &  P. 
AllegUeny  Valley. 
Atcli  Top  &  S  l''e. 
Atlanta  &  Char- 
Atlantic  &  Bir.-. 
Atl  Coast  Line.. 
Bait  it  Ann  .S  L.. 

Bait  A  Ohio 

Bangor  X-  Aroost. 
Bellefonte  Centra 
Bridgt  A;  Saco  R. 
Buff  Rocli  &  Pitts 
Bultalo  ct  Susq. 

Gal  Northw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chic  ife  Alton  Ky. 
Chic  Gt  Western. 
Ohic  Ind  &  Louisv 
Chic  Mil w  &ftt  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RK 
On  N  O  &  1  Pac 
CICinCh  &St  L. 
Pcoria  &  East'ii 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Xiange 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Macicinac. 
Det  ToJ  &  Ir  an 

Ann  Arbor  Syst 
DulSoSh  &  Atl.. 

Erie 

Fairchild  it  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  i  Denv  City 

Georgia  RR 

Ga  South  iV  Fla. . 

Gr  Trunk  Sy.stem 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Great  Northern. . 

Montana  Cent'l 

Total  system . . 

Gulf  AShiplsland 

Hockinsr  Valley.. 

Illinois  Central  . . 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehish  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nasliv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  iMexican  C'out'l. 
a  Mexican  Intern 

o  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  h.. 
M  St  P  &  S  St  M . 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


Latest  (Irnati  EarninQS. 


Weeic  or 
Monlli. 


<ee  Southe 
Pacihc. 
.January  .. 
January 
.lanuary  .. 
.\ovember 
December 
Novernuer. 
December 
Uecember 
November 
fjecember 
December 
ueceuiber 
December 
1st  \vk  Feb 
December 
January  . 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Felj 
Decemlier  . 
1st  wk  Feb 
December 
December  . 
1st  wk  Feb 
1st  wk  Feb 
December 
December 
December  . 
1st  wk  Feb 
.-ee  Southi- 
December  . 
November. 
December  . 
1st  wk  Feb 
December  . 
November. 
December  . 
December  . 
1st  wk  Feb 
December  . 

1st  wk  Feb 
1st  wk  Feb 
December  . 
November. 
December  . 
.Now  mclud 
December  . 
"^ee  Southe 
1st  wk  Feb 
4th  wk  Jan 
4tli  wk  Jan 
January  _. 
January  .. 
January  .. 
1st  wk'Feb 
December  . 
January  .. 
January  .. 
1st  wk'Feb 
1st  wk  Feb 
1st  wk  Feb 
'■  )pcember  . 
December  . 
December  . 
December  . 
December  . 
December  . 
1st  wk  Feb 
January  _. 
November. 
January  . . 
December  . 
.\ovember. 
1st  wk  Feb 
Wk  Jan  21 
4th  wk  Jan 
December  . 
1st  wk  Fell 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Fell 
1st  wk  Fel) 
1st  wk  Feb 
1st  wk  Feb 


Current     Previous 
Year.  Year. 


m  Ry.  S 

26.3.. 577 

132,865 

132,78fi 

inc.  7 

G, 787, 050 

321,613 

81,3" 

2,227,265 

16,352 

6,450,519 

184,591 

5,086 

2,523 

127,945 

125,518 

102,280 

65,700 

1,033,000 

231,900 

2,118,194 

2,991 

2, 047^828 

1,056,743 

134,776 

94,457 

4,790,712 

5,090,257 

1,115,642 

30,804 

rn   Rv.  S 

2,042,056 

312,05V 

191,030 

234,194 

27,135 

o5,19S 

17,366 

38,267 

335,600 

99,828 

76,019 

48,824 

4,238,469 

2,479 

65,598 

ed  in  Colo 

234,084 

n   Rv.   S 

629,483 

124,806 

43,409 

3,410,467 

237,193 

3,647,660 

46,818 

564 ,087 

4,460,800 

31,321 

96,900 

106,349 

50,280 

181,444 

655,553 

008,650 

41,152 

inc    .58 

76,731 

837,3.50 

11,529 

24,616 

4,937 

27,723 

171,54ii 

135,164 

140,700 

30,5.53 

6 ,768 

12,596 

56,746 

171,577 

359,532 

713,000 

31,000 

744,000 


S 

ystem  be 

198,038 

113,841 

121,258 

9,741 

6,235,182 

317,857 

87,994 

1,981,518 

15,054 

5,412,2.59 

151,006 

5,515 

2,732 

133,108 

95,575 

89,894 

48,100 

755,000 

171,700 

1 ,888,608 

1,554 

1,721,082 

1,017,987 

107,906 

86,695 

4,183,830 

4,441,871 

1,067.627 

28,292 

ystem  bel 

2,005,396 

253 ,998 

171,919 

169,715 

19,437 

44,514 

3,4.55 

23,096 

268,300 

78,419 

59,594 

43,566 

3,753,903 

4,235 

69,568 

rado  &  S 

213,072 

ystem  bel 

687,017 

137,994 

42,601 

2,749,568 

197, .568 

2,947,136 

30,950 

472,236 

4,085,967 

20,630 

84,700 

118,907 

43,784 

138,396 

646,791 

2,583,820 

39,406 

362 

67,662 

693,960 

9,0S5 

26,356 

4,207 

23,372 

2,010,009 

107,. 568 

108,300 

31.7.53 

6,347 

12.838 

.50,501) 

134,938 

270,845 

523,000 

19,000 

542,000 


Juy  1  lo  Latest  Date. 


Current 
Year. 


ow. 

1,654,973 

783,07!) 

711,251 

Inc.  55 

38,600,790 

1,689,070 

531,820 

11,524,970 

80,226 

38,610,408 

1,153,799 

31,153 

26,445 

5,435,561 

780,389 

1,078,051 

3,118,800 

36,823,97(; 

7, 035, .591 

12,834,285 

80,670 

11,864,154 

6,230,202 

5,422,360 

3,645,597 

29,046,883 

32,931,635 

6,964,204 

1,036,874 

ow. 

12,286,777 

1,351.386 

1,108,976 

7,378,821 

144,070 

291,348 

94,595 

229,305 

12,065,460 

644,917 

2,521,339 

1,877,933 

25,859,988 

10,523 

432,077 

outhern    S 

1,437,760 

ow. 

23,716,562 

3,2.58,972 

934,107 

30,160,655 

1,616,490 

31,777,145 

1,229,778 

3,421, 8  L8 

29,780,022 

222,272 

4,243,977 

3,602,421 

1,812,611 

1,087,351 

3,613,179 

17,572,247 

262,080 

Inc.  383 

457.060 

25,017,288 

87,074 

149,329 

56,018 

194,191 

11,230,438 

4,0.53,392 

3,561,500 

678,3.59 

458",  981 

2,336,758 

7.151,493 

13.389,039 

25,947,396 

1,215,617 

27.163,013 


Previous 
Year. 


1,430,587 
829,238 
874,769 
8,623 

34,615,086 

1,570,955 

507,345 

10,504,820 

72,330 

.34,544,733 

1,053,090 

27,821 

25,567 

4,946,737 

576,252 

967,248 

2,410,800 

31,153,022 

6,400,732 

11,372.189 

76,661 

10,458,403 

6,881,464 

4,689,341 

3,377,302 

26,621  381 

29,589,106 

6,500,133 

934,753 

12.141,289 

1.258.118 

1,065,133 

5,978,144 

115,353 

267,133 

27,549 

124,011 

10,581,414 

488,198 

2,160,314 

1,599,218 

3,752,536 

15,235 

388,320 

ystera . 

1,294,608 

22,316,851 

2,981,905 

906,799 

25,969,174 

1,383,799 

27,352,973 

1,123,602 

3,296,942 

29,956,570 

170,913 

4,040,855 

3,456,729 

1,579.988 

905,739 

3,588,974 

15,804,114 

234,465 

,514 

408,802 

23,829.589 

83,160 

165,329 

51,656 

173,136 

10,256,373 

3,970,985 

3,297,300 

652.561 

417"446 

1,850,739 

5,388,906 

12,1)44,432 

26,143,217 

975,572 

27,118,780 


Roads. 


b  Mob  Jack  &  K  C 
Mobile  &  Ohio. 
Nash  Ch  &  St  L 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West- 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern   Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co- 
dPenn-EastP&E 

rfWest  P  &  E 
Phila  Bait  &  W'sh 
Phila  &  Erie... 
Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &GrIsl--. 
St  L  &  San  Fran  e 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co_c.. 
Southern  Ry  Sys 

Southern  Ry  k. 

Mobile  &  Oliio. 

Cin  NO  &  TexP 

AJa  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacicfi.. 
Tex  8  V  A  .N  W. 
Tidewater  &  W'n 
Tol  &  Olrio  Cent. 

TolP&West 

TolStLA  W 

Tor  Ham  &  Buff. 
Ua  Pac  System.. 
\  ir^inia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
vV'msport  &  N  Br 
Wisconsin  Central 
Wrightsvl  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Gro.^s  Earmnfjs. 


Week  or 
M  onifi . 


1st  wk  Jan 
See  Southe 
December 
1st  wk  Feb 
January 
December  . 
January 
Decemiier  . 
December. 
December. 
December  . 
January  .. 
December  . 
December  . 
December 
December. 
December. 
November. 
December  . 
December  . 
December  . 
December  . 
December  . 
December . 
November. 
1st  wk  Feb 
December  . 
December  . 
December  . 
1st  wk  Feb 
December  . 
October  .. 
January  .. 
December  . 

1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 

January 

1st  wk  Feb 
1st  wk  Feb 
October  .. 
November. 
December  . 
1st  wk  Feb 
1st  wk  Feb 
January  .. 
December  . 
December  . 
1st  wk  Feb 
1st  wk  Feb 
December  . 
4th  wk  Jan 

July 

December  . 
December  . 
November. 
January  .. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  .\ir  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

o  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manisti(|ue 

.Maryland  &  Pennsylvania 

(I  Mexican  International 

rt  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Northern  Central 

a  Penn— East  of  Pitts  &  E... 

(/  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

I'liiladelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Kio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


S 

19,9 

rn    Rv. 

895^,981 

243,43', 

12,158 

3,677 

7,185,768 

593,282 

234,385 

2,274,241 

953,540 

4,511,063 

20,440 

505,074 

12161  675 

/nc.1,0 

1 ,301 ,203 

843,439 

2,456,374 

4,916 

3,414,188 

3,424,453 

6,838,641 

144,398 

71,688 

11,187 

4,542,260 

152,505 

787,5.'^1 

156,704 

1,239,168 

32,498 

113,246 

8,929,174 

1,010,497 
164,559 
159,891 

64,989 
143,723 

12,481 
213,460 

15,600 

7,296 

3,55,754 

20,129 

73,473 

66,087 
5,575.199 

76,485 
470,816 

81,935 
291,774 
149,161 

12.170 

13,789 
558,180 

18,827 
779,917 


Prerious 
Year. 


J? 

12,196 

vstfm  t>el 

856,414 

214,22 

10,03 

3,319 

6,044,458 

544,523 

231,606 

1,992,604 

825,540 

3,313,000 

15,980 

467,406 

10097675 

13,100 

1,102,203 

701,188 

2,120,894 

3,809 

3,201,588 

3,681,643 

6,883,231 

122,417 

56,821 

8,468 

3,940,163 

100,856 

3,440,55) 

145,463 

1,120,399 

31,638 

112,509 

8,413,351 

828,623 
118.183 
110,767 

45,007 

137,118 

6,656 

179,937 

19,000 

7,957 

315,299 

22,747 

58,192 

53,180 
4,982,247 

50,740 
396,884 

64,294 
244,574 

96,226 
4,110 

13,470 
531,289 

18,220 
815,468 


Period. 


Jan  1 
Mar  1 
Dec  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Ian  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Feb 

to  Nov 

to  Jan 

to  Dec 

to  Feb 

to  Jan 

to  Jan 

to  Feb 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Dec 

to  Nov 

to  Feb 

to  Dec 


July  1  to  Latest  Da'e. 


Current 
Year. 


$ 

487,498 

ow. 

5,262,955 

8,051.9/4 

146,979 

25,233 

54,09!  ,804 

4,023,779 

1,415,8.8: 

13,886,870 

5,649,754 

37,4//, 2/0 

122,873 

3,502,487 

72,490,618 

/nc. 4, 73 

7,683,938 

3,1;39,291 

14,209,212 

30,168 

20,822,902 

18,102,712 

38,925,614 

789,972 

308,345 

355,001 

27,010,776 

818,437 

21,611,406 

5,467,1.52 

7,237,254 


843,077 
53,603,179 

32,045,048 
5,492,978 
4,901,759 
2,244,102 
1,082,739 
615,541 
7,942,510 


37,052 

2,227,174 

821,090 

2,509,873 

438,434 

35,817,084 

478,731 

15,205,513 

2,753,975 

2,843,306 

3,341,567 

12,170 

94,299 

3,652,522 

91,525 

4,670,318 


Current 
Year. 


Inc.  $9 

§2,933,299 

81,359 

60,633 

22,517,800 

2,658,290 

640,584 

386,438 

4,937 

305,280 

776,715 

403,200 

101,073 

l,40n,.5v)9 

7,185,768 

10,645,848 

134875  294 

/»ic8,02 

14,7.53,949 

7,584,3^3 

26,748,136 

619.38! 

1,4.5S,1(),-, 

4,675,858 


342.043 


5.183 

6,881 

134 

17 

48,144 

3,659 

1 ,306 

11,784 

6,409 

31,298 

109 

3,288 

61,449 

9,900 

7,030 

3,625 

12,490 

24 

18,171 

16,887 

35,058 

697 

263 

295 

23,440 

659 

20,624 

5,574 

6,583 


,604 
..S7 
540 
,116 
,862 
,468 
,125 
,290 
,854 
,425 
,706 
,741 
,518 

,738 
038 
.445 
,816 
249 
205 
454 
793 
,719 
451 
075 
115 
950 
949 
920 


848, 
49,470, 


328 
133 


29,489,571 
4,989,461 
4,414,818 
1,997,152 
1,014.839 
552,568 
8,314,178 


40,882 

2,183,597 

813,195 

2,313,561 

390,429 

31,533,368 

298,543 

16,054,909 

2,296.245 

2,532,206 

2,640,219 

4,110 

91,408 

3,530,730 

85,078 

5,444,791 


Previous 
Year. 


78,377 

§2,720,469 

87,994 

57,276 

22,141,110 

2,781,795 

602,340 

385,755 

4,207 

273,197 

641 ,395 

343,400 

92,875 

1,212,089 

6,044,4.58 

10,288,448 

118145  094 

1 .200 

13,603,449 

7,095.701 

24,108,605 

671,605 

1,317,823 

4,307,658 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


4th  week 
1st  week 
2nd  week 
3rd  week 
4T.h  week 
1st  week 
2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3d  week 
4th  week 
1st  week 


Oct 
Nov 
.N  ov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Jan 
Jan 
Jan 
Jan 
Feb 


(44  roads) 
(40  roads) 
(42  roads) 
(40  roads) 
(43  roads) 
(41  roads) 
(42  roads) 
(41  roads) 
(41  roa'ls) 
(42  roads) 
(42  roads) 
(42  roads) 
(44  roads) 
(40  roads) 


Cur'nl  Year 


..I 


14.510,876 
8,331,329 
9,780,290 
9,773,299 

--?, 0.59 ,928 
1,011,601 
i,3 10,626 
0,386  ,.804 

13,3 1  2, .586 
7,816,465 
8,5()5,374 
8.816,346 

13,652.262 
8.346,622 


Prev's  Year 


14,096,129 
7,777.198 
8,832,358 
9,(J31,44t| 

12,253,008 
8,343,843 
7,417,834 
8.. 38  2, 73  2 

12, .535, 204 
7,054,032 
7,fW8,133 
7,509,082 

11,047.757 
6,7.50.991 


Inc.  or  Dec. 


+  414,747 

+  554,131 

+  947,932 

+  741,850 

+  806,9iJ0 

+  667,7.58 

+  892,792 

+  1,004.0"2 

+  777,3M2 

+  762,433 

+  1  ,467,241 

+  1  ,307,264 

+  2, 604,. 505 

+  1..595,631 


% 

2.94 

7.12 

1  0.73 

8.21 

6.5S 

8.00 

12.03 

1 1 .96 

6.21 

10.81 

20.67 

17.41 

23 .56 

23.63 

Monthly  Summaries. 


Month 
Month 
Month 
Month 
Month 
Mouth 
.Month 
Mouth 
Month 
Month 
Month 
Month 
.Month 
Month 


Dec 

Jan 

Feb 

Mar 

April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Jan 


1904 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1906 
1906 


(123  rdst 
(116  rds) 
(117  rds) 
(lis  rds) 
(115  rds! 
(lis  rds) 
(104  rds) 
(115  rds) 
(115  rd.s) 
(115  rdsl 
(115  r<is) 
(115  rds) 
(57  rds) 
(.54     rds) 


Cur'nl  Year 


146,748 
127,073 
113,714 
143,622 
136,595 
144,103 
125,942 
143,6.58 
154.972 
161,431 
170,515 
165,977 
62.469 
.57.728 


,102 
,058 
,506 
.857 
,8(i8 
,25t) 
,575 
,287 
,5.50 
,629 
,148 
,137 
.679 
,.897 


Prev.   Year. 


136 
119 
117 
130 
127 
129 
114 
130 
141 
147 
157 
150 
67 
48 


$ 
889, 
,220, 
252, 
,S79, 
.237, 
712, 
,845, 
328, 
.867, 
709, 
,100, 
.405. 
.027, 
5.50, 


640 
078 
135 
54(> 
317 
739 
032 
530 
4IU 
816 
,827 
ti95 
847 
919 


Inc.  or  Dec. 


+  9 

+  7 

—3 

+  12 

+  9 

+  14 

+  11 

+  13 

+  13 

+  13 

+  13 

+  15 

+  5 

+  9 


858,462 
,852,980 
.537,629 
743. .311 
.358.551 
390.517 
.007.543 
.329.757 
,105.089: 
,721,813: 
.414.321 
,571,442 
.441. .832 
168,978 


% 


7.20 
6.58 
3.01 
9.73 
7.35 

11.09 
9.66 

10.02 
9.23 
9.28 
8.54 

10.35 
9.54 

18.88 


a  Mexican  currency,     h  includes  earn 
ypars.     d  Covers  lines  "directlv  operated. 
Worth  &  Denver  City  and  all  amilated  li 
included  in  1905  since  Jan.  1;  earnings  of 
ia  1905  only. 


ines  of  (^ulf  &  (Chicago  Division,     r  Includes  the  Houston  &  Texas  Central  and  its  sub.sidiary  hnes  in  both 

c  Includes  the  Chicago  &  I^ast(;rn   Illinois  in  both  years.     Ii  Includes  earnings  of  (^ol.   &  South.,  Ft. 

nes.     A:  Atlanta  Knoxville  &  Northern   included  in   both   y-!>ars  .since   April    1;  it   had   'ireviously   been 

Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Divi.sion  of  Tennessee  Central  tr«tt  Dec.  1 
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Latest  Gross  Eamings  by  Weeks. — In  the  table  which 
follows  we  sum  up  8cpurat<ily  the  earnings  for  the  first 
week  of  February.  The  table  covers  40  roads  and  shows 
23.63%  increase  in  the  aggregate  over  the  same  week  last 
year. 


First  week  ot  February. 

1906. 

1906. 

Increase. 

Decrease. 

$ 

$ 

S 

S 

Alalnima  Great  Southern 

64,989 

46,007 

19,982 

Buffalo  Hoclipster  &  Pittsb'gh 

127,946 

133,108 

5.163 

Canadian  North(?rn 

65,700 

1.033,000 

231,900 

48,100 
755,000 
171.700 

17,600 

278,000 

60,200 

Oanadiau   Pacific 

Central  of  Georffia 

Chattanooga  Southern 

2,991 

1,554 

1,437 

CiiicaKO  Groat  Western 

134,775 

107,906 

26,869 

Cliicafio  Indianap  &  Louis 

94,457 

86.695 

7.762 

Cliicago  Terminal  Transfer 

30,804 

28,292 

2.512 

Cincin.  New  Orl.  &  Tex.  Pac. 

159,891 

110,767 

49,124 

Colorado  &  Southern  (includ- 

ing Ft  .Worth  &  Den.  aty. 

234,194 

169.715 

64.479 

Denver  &  Rio  Grande 

335,600 

268,300 

67,300 

Detroit  Toledo  &  Ironton  and 

Ann  Arbor  System. 

76,019 

59.594 

16,425 

Duluth  South  Shore  &  Atlan. 

48.824 

43.566 

5.258 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western \ 

629,483 

587,017 

42,466 

Detroit  Gr. Haven  &  Milw.  J 

Gulf  &  Ship  Island 

46,818 

30,950 

15.868 

Interoceanic  of  Mexico 

106,349 

118,907 

12,558 

International  &  Gt.  Northern 

96,900 

84,700 

12,266 

Iowa  Central                        

50,280 
837,350 

43,784 
693,960 

6,496 
143,390 

Louisville  &  Nashville 

Mexican  Inter[iational 

135,164 

107,568 

27,596 

Mineral  Range 

12,596 

12,838 

242 

Minneapolis  &  St.  Louis 

56,746 

50,506 

6,240 

Minn.  St.  P.  &  S.  S.  M 

171,577 

134,938 

36,639 

Missouri  Kansas  &  Texas 

359,532 

270,845 

88,687 

Mo.  Pacific  &  Iron  Mountain. 

713,000 

523,000 

190,000 

Central  Branch 

31,000 

19,000 

12,000 

Mobile  &  Oliio               .   .    .. 

164,559 
243,437 

118,183 
214,227 

46,376 
29,210 

National  RR.  of  Mexico 

Rio  Grande  Southern 

11,187 

8,468 

2,719 

St.  Louis  Southwestern 

156,764 

145,463 

11,301 

Southern  Railway 

1,010,497 

828.623 

181,874 

Texas  Central           .       

12,481 

6,656 

5,825 

Texas  &  Pacific 

213,460 

179,937 

33,523 

Toledo  Peoria  &  Western 

20.129 

22,747 

2,618 

Toledo  St.  Louis  &  Western.. 

73,473 

58,192 

15,281 

Wabash   

470,816 

396,884 

73,932 

Western  Maryland.            

81,935 

64,294 

17,641 

Total  (40  roads") 

8,346,622 

6,750,991 

1,616,212 

20,. 581 

Net  increase  (23.63%) 

1,595,631 

For  the  fourth  week  of  January  our  final  statement 
covers  44  roads  and  shows  23  56%  increase  in  the  aggregate 
over  the   same   week  last  year. 


Fourth  week  of  January. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (37  roads) 

Alabama  Great  Southern 

Alabama  New  Orl.  A:  Tex. Pac 
New  Orleans  &  No.  Eastern 

Alabama  &  Vicksburg 

Vicksburg  Shreve.  &  Pac.. 
Cincin.  New  OrL  &  Tex.  Pac. 

Mexican  Southern 

Mineral  Range 

$ 
12,946,022 
138,268 

122,577 
,58,865 
60,786 

272,087 
30,553 
23,104 

S 
10,499,749 
100,022 

83,038 
44,841 
50,258 
218,582 
31,753 
19,514 

$ 
2,459,857 
38,246 

39,539 
14,024 
10,528 
53,505 

"  3',  590 

13,584 
'l";266 

Total  (44  roads) 

13,652,262 

11,047,757 

2,619,289 
2,604,505 

14,784 

Net  increase  (23.56%) 

Net  Eamings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  20  1906.  The 
next  will  appear  in  the  issue  of  Feb.  24  1906. 


Gross  Earn'gs- 

Current       Previou.s 


Year. 


.Dec 


.Dec 


.Dec 


2,523 

26.445 

476,082 

3,133,899 

191,0.30 

1,108,976 

27,135 

144,070 

.38.267 

229.305 

436,031 


Roads. 

Bridget'n&SacoRv.b.  Dec 
July  1  to  Dec  31 

Chic  Ind  &  Louisy.a..Dec 
July  1  to  Dec  31 

Colorado  Midland.a. 
July  1  to  Dec  31 

Col  N' berry  &  Lau.b 
July  1  to  Dec  31 

Goniwall  &  Leb.b 

July  1  to  Dec  31 

Cum  Tel  &  Tel  Co Jan 

DellLack  &  West'n— 

Leased  lines  in  N.Y. State. b 

Oct  1  to  Dec  31 3,034,9.55 

July  1  to  Dec  31 5,911,479 

Jan   1  to  Dec  31 11,285,233 

Svr  Binghamt'n  &  N  Y — 

Oct  1   to  Dec  31 366,065 

July  1  to  Dec  31 725,970 

Jan  1  to  Dec  31 1,386,270 

Detroit  Tol  &  Ironton — 
July  1  to  Dec  31... 

Oene.see  &  Wyoming. b  — 

Oct  1   to  Dec  31 

July  1  to  Dec  31 

n    Jan  1  to  Dec  31 

Interborough  Rap  Tran.sit — 

i-  Manhattan  Elevated,  b — 

Oct   1   to  Dec  31 3,294.285 

July  1  to  Dec  31 6.097.761 

Jan  1  to  Dec  31 12.402,338 


Year. 
$ 

2,732 

25,567 

445,665 

2,914.074 

171,919 

1,065,133 

19,437 

115,3.53 

23,096 

124,011 

391,313 


3,163,630 

6,099,161 

10,925,764 

328,241 

659,636 

1 ,296,603 


Net  Earnings 

Current       Previous 


Year. 
$ 

215 

9,475 

1.59,414 

1,182,195 

62,087 

304,497 

5,141 

36,808 

22,427 

135,028 

160,990 


1,-553,849 
2,941,138 
5,832,609 

121,292 
277,560 
579,843 


Year. 

$ 

197 

8.578 

150,102 

,114,697 

22,163 

200,638 

3,628 

26,636 

9,793 

48,213 

161,850 


1,728,100 
3,232,-5.35 
5,621,586 

125,826 
241,217 
517,557 


2.069,140     1,817,332         622,057         442,272 


35,463 

83,066 

160,945 


32,639 

81,030 

139,797 


3,660,764 

6,893,713 

14,484,936 


9,246 
31,454 
46,882 


1.901,907 
3.390,638 
6,946,106 


2,740 
36,132 
67,912 


2,231,931 
4,095,786 
8,544,973 


Roads. 

Interbor  Rap  Tr— (Con)— 

Subway  Division. b — 

Oct   1   to  Dec  31 

July  1  to  Dec  31 

Jau   1    to  Dec  31 

Total  both  divisions. b — 

Oct   1   to  Dec  31 

July  1  to  Dec  31.. 
Jan  1  to  Dec  31.. 
Interoceanic  of  Mex..Dec 
Jan.  1  to  Dec  31 


Gross  Eam'gs 

Current        Previous 

Year.  Year. 

%  S 


Net  Barninut 

Current       Previous 

Year  Year. 

t  t 


1,887.317 
2,988,937 
5.815,924 


f812,091 
/812,091 
^812,091 


5,181,602  /4. 472, 855 

9,086,698  /7, 705. 804 

18,218.262^5.297,026 

540.140    479,607 

6.193,554  6,134,182 


Lake  Shore  &  Mich  So.b — 

Oct  1  to  Dec  31 10,364.613 

Julv  1  to  Dec  31 20,433,866 

Jan   1   to   Dec  31 38,600,809 


Lexington  &  East'n.b. Dec        41,152 
July  1  to  Dec  31 262,080 

Manistique.b    Jan  4,937 

Mexican  International. Dec      621,826 
Jan   1  to  Dec  31 6,519,158 

Mo  Kansas  &  Tex. a. .Dec  1,875,685 
Julyl  to  Dec  31 11,336,412 

National  RR  of  Mex..Dec  1,296,998 
Jan   1   to  Dec  31 12,755,720 

Milw  Gas  Light  Co Jan       

New  Jersey  <fe  New  York — 

Oct   1  to  Dec  31 109,155 

Julyl  to  Dec  31 232,710 

Jan   1  to  Dec  31 425,669 


9,246,826 

18,022,805 

35,161.050 

39.406 

234.465 

4.207 

579,324 

6,891,194 

1,652,922 

10,917,506 

1,097,376 

11,669,244 


New  York  N  H  &  Hartf— 

Oct   1  to  Dec  31 13,546,069 

July  1  to  Dec  31 27,395,584 

Jan  1  to  Dec  31 52,005.174 

Pocahontas  Coil's  Co_. Dec        

Jan  1  to  Dec  31 


103.191 
222,319 
404,501 

12,383,327 
25,372,356 
48,477,290 


.Dec 


.Dec 


Rich  Fr'burg  &  Pot. 

July  1  to  Dec  31 
Seaboard  Air  Line.a. 

July  1  to  Dec  31 

Southern   Indiana. b.. Dec 

July  1  to  Dec  31 

Staten  Island  Rv.b — 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Staten  Isl  Rap  Transit. b — 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Jaii  1  to  Dec  31 

Tol  Peor  &  West'n. b_. Jan 

July  1  to  Jan.  31 

Wmsport  &  No  Brch.aDec 

July  1  to  Dec  31 


144,398 
789,972 

1,239,168 

7,237,254 

123,315 

729,831 

54,257 
125,555 

220,404 
410,5.36 
776,928 
111,681 
800,961 
13,789 
94,299 


122,417 

697,793 

1,120.399 

6,583,920 

126,754 

735,819 

53,609 
120,7.58 

190.406 
376,068 
715,405 
100,933 
790,448 
13,470 
91,408 


1.142,340 
1.591.359 
3,027,152 

3,044.247 
4.981,897 
9.973,258 
187,066 
1,546.727 

1,133,594 

2,947,200 

7,269,299 

20,528 

103,592 

610 

309,220 

2,690,952 

579,656 

3,491,089 

538,039 

4,471,067 

92,432 

1,638 
24,538 
45,054 

3,959,798 

8,815,383 

15,820,857 

35.062 

253,873 

58,054 

271,178 

375,539 

2,149,635 

43,442 

292,203 

def  3,951 
7.087 

83,606 
139,109 
283,895 

22,693 

185,907 

4,785 

34,579 


/352,837 
f352,837 
;352,837 

/2,. '-.84.768 

/4, 448, 623 

/8, 897. 810 

111,303 

1,354,072 

1,101,666 

3,676.811 

7,976.771 

12.050 

67,633 

def  2,085 

197,584 

2,812,019 

367,190 

3,390,196 

472,624 

3,864,574 

72,033 

24,574 
65,212 
97,657 

2,876.216 

7,143,4.50 

12,895,172 


47,470 

215,801 

330,098 

1,962,538 

54,203 

329,338 

2,526 
20,145 

84.134 
177.675 
335,795 

17,183 

167,653 

4,418 

27.738 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

f  In  1904  Subway  was  in  operation  only  from  Oct.  27  to  Dec.  31 . 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

-Bal.  of  NH  E'nqs.— 

Current       Previous 

Year.  Year. 

S  S 

def  328  def  346 

6,217  5,320 


— Int.,  Rentals,  &c. — 

CiirrerU       Previous 

Year.  Year. 


Roads. 
Bridget'n  &  Saco  Rv_.Dec 
July  1  to  Dec  31 

Cornwall  &  Leb Dec 

July  1  to  Dec  31 

Cumberland  Telephone   & 
Telegraph Jan. 

Del  Lack  &  West'n— 

Oct   1   to  Dec  31 

Julv  1  to  Dec  31 

Jan  1  to  Dec  31 

Syrac  Bing  &  N  Y — 

Oct  1   to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

Genesee  &  Wyoming- 
Oct   1   to  Dec  31 

-July  1  to  Dec  31 

Jan  1   to  Dec  31 

Interborough  Rap  Transit- 
Manhattan  Elevated — 

Oct   1   to  Dec  31 

July  1  to  Dec  31 

Jaii  1  to  Dec  31 

Subwav  Division — 

Oct   1   to  I")ec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 


543 
3,258 

4,164 
24,987 

19,121 


543 
3,258 

4.042 
24,125 


18,263 
110,041 


15,889        141,869 


600,327  624,192 
1,218,307  1,237,906 
2,454,266     2,465,296 


49,808 

96,266 

188,901 

6,850 
13,700 
27.686 


49.086 

95,866 

188,676 

6,921 
14,419 
28.021 


953,522 
1,722,831 
3,378,343 

71,484 
181,294 
390,942 

2,396 
17,754 
19,196 


5,751 
24,088 

145,961 


1,103,908 
1,994,620 
3.156,296 

76,740 
145,341 
328,881 

de/.4.181 
21,713 
39,891 


1,857,022  2,066,057 
3,534,694  3,597,600 
6,946,607  7,261,959 


xl59,602   c247,374 

x41,861   a!658,«8« 

a:334.568  «1, 619, 132 


449,737        f  175. 155      xS03,678     »f  192, 195 

759,737        fl75,155  0:1,031,238     »fl92,lM 

1,224,171        /175,155  z2. 169.572     r/192.19« 


Total  both  divisions— 
Oct   1   to  Dec  31... 
Julv  1  to  Dec  31... 
Jan   1   to  Dec  31... 


.  2.306,759  f2, 241, 212  f963,280  x/439,5M 
.  4,294,431  f3. 772, 755  .Tl. 073, 099  a:f8.50,881 
.   8,170,778    /7, 437, 114  x2, 504, 140z/l, 81 1,337 


Lake  Sh  <fe  Mich  South'n— 

Oct   1   to  Dec  31 1,850,000 

July  1  to  Dec  31 3,410,000 

Jaii   1  to  Dec  31 6,320.000 

Mo  Kansas  <fe  Tex Dec      364,113 

Julyl   to   Dec  31 2,186,5.57 

New  Jersey  &  New  York — 

Oct   1  to  Dec  31 15,546 

Julyl   to  Dec  31 31,092 

Jari   1   to  Dec  31 61,997 

N  Y  N  Ilav  &  Hartf— 

Oct   1    to  Dec  31 2,341.792 

July  1  to  Dec  31 4,674,641 

Jan   1   to  Dec  31 9,124,294 

Pocahontas  Collieries. Dec      rf22,199 
Jan   1  to  Dec  31 (/198,044 


1,650,000  1,042,258 
3.180,000  2,095,864 
6,090,000     4,467,963 


354,268 
2,112,874 


215,543 
1.304,532 


15,347  xdf.11,875 

30,694  Xiit.  3,0S9 

61,428  a:df.lO,315 

2,106,235  2,083,569 

4,214.671  4,694,671 

8,196,792  8,190,324 

12,868 

55,829 


672,6*5 
2.106,781 
4,457,741 

12.93S 
1,274,322 

rl0,601 
«37,331 
x42,l«8 

019, 113 
$,212,39S 
6,566,113 
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— Int.,  Rentals,  &c. — 
Current       Previous 


Roads. 

geaboard  Air  Line Dec 

Jaly  1  to  Dec  31 

gUtcn  Island  Ry — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Staten  I  si  Rap  Transit — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

Toledo  Peoria  &  West. Jan 
July  1  to  Jan  31 

W'msport  &  No  Br'ch-Dec 
July  1  to  Dec  31 


Year. 

$ 

261,158 
1,542,761 

8,149 
16,297 

77,352 
121,953 
216,816 

22,978 

160,054 

2,860 

17,678 


Year. 

$ 
250,643 
1,497,058 


— Bal.  of  Net  E'ngs.— 

Current       Previous 

Year.  Year. 


8,126 
16,274 

44,932 

90,863 
185,725 

22,744 

169,831 

3,199 

17,051 


114,601 
615,077 

del  12,100 
def  9,210 

6,254 
17,156 
67,079 
def  285 
25,852 
1,924 
16,918 


81,041 
481,995 

del  5,600 
3,871 

39,202 

86,812 

150,070 

def  5,561 

def  2,178 

1,219 

10,687 


roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  27  1906.  The 
next  will  appear  in  the  issue  of  March  3  1906. 


Gross  Earn'gs- 

Current       Previous 


Year. 
$ 
43,443 


78,172 
140,045 
114,215 


rfChargas  include  sinking  fund  and  preferred  dividend. 

z  After  allowing  for  other  income  received. 

f  In  1904  Subway  was  in  operation  only  from  Oct.  27  to  Dec.  31. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.   1  to  latest  date. 


Week  or 
Month. 


Current 
Year. 


Albany  &.  Hudson. 
American  RysCo.. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry — 
Boston  &  Worcest'  r 
Burlingt'n  (Vt)  Tr. 
Gal  Gas  &  Electric. 
gent  Penn  Trac... 
eharleston  Cons  Ry 

Gas  &  Elect 

Ghi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
(Stizens'  Ry  &  L'ht 
(Muscatine,  la). 
€Bev  &  S  W  Tr  Co. 
Caev  Painsv  &  E.. 
GolLon  &  Spring- - 
Dayton  Sp'g&Urb 
Detroit  United  Ry 
Dubois  Elect  &  Tr 
Duluth  Street  Ry.. 
EastSt  L  c%Sub--. 
Elgin  Aurora  &  So. 
El  Paso  Electric  — 
h  Ft  Wayne  &  Wab 
Valley  Traction. 
Salveston  Elect  Co 
y  Havana  Elec  Ry. 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co  ^  _ 
Illinois  Trac  Co... 
Indianap  Col  &  So. 
Jackson  Consol  Tr. 
Jackson V  Elec  Co_  . 
Kan  City  Ry  &  Lt. 
LakeSh  Elec  Ry.. 
Lehigh  V  Tr  Co- 
Street  Ry  Dep-. 
Elec  Light  Dep. 

Lexington    Ry 

Madison  &IntTrac 
Manila  El  Ry&  Ltg 
Corp — Ry  Dept 
Lighting  Dept.. 
Met  West  Side  Elev 
Mil  Elec  Ry&Lt  Co 
MilLtH&TrCo.. 
Montreal  Street  Ry 
MunHart  &  Ft  W. 
Norfolk  Ry  &  Light 
Nor  Ohio  Tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons. . 

©lean  Street  Ry 

Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  <fe  Green 
Pottsv  Union  Trac 
Rochester  &  East. 
RcK;hester  Railway 
Rock  Beloit& Janes 
St  Joseph  (Mo)  Ry 
LtlU  &PowCo 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 
Tram  L  <%  P  Co. 
Savannah  Elec  Co. 
Schuylkill  Ry  Co__ 
ifeattle  Electric  Co  - 
South  Side  Elev... 
Syracuse  R  T  Ry.. 
Tampa  Ek^ctric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway- _. 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  A  Mt  V 
Youngst'n-Sharon. 


December . 
January  __ 
December . 
December . 
January  . . 
December . 
November. 
December . 


Previous 
Year. 


December . 
January  . . 
January  .. 

November. 
December  . 
December . 
October  .. 
October  .  _ 
1st  wk  Feb 
December  . 
Lst  wk  Feb 

January 

December . 
December  _ 

December . 
December  , 
Wk  Fek  11 

December . 
December  . 
December  . 
December . 
December  . 
December  _ 
December  . 
December  . 
December . 

November. 
November- 
December  . 
January  .. 


$ 

25,241 

al99,901 

48,327 

22,466 

29,898 

6,479 

513,046 

51,534 

54,596 
43,443 
74,278 

9,9771 
47, 540 1 
19,841 
21,278 
20,123 
85,995 
5,404 
11,993 
114,215 
42,981 
28,104 

87,326 
22,602 
40,410 

29,487 
16,853 
46,413 

179,429 
19,134 
10,573 
23,618 

447,245 
66,560 

47,785 

19,794 

30,748 

8.709 


22,716 

al02,742 

30,516 

20,946 

22,405 

5,797 

405,428 

43,103 

50,010 

24,826 
66.405 

10,575 
37,071 
17,093 
19,026 


Current 
Year. 


Previous 
Year. 


330 

cl,048 

603 

277 

29 

87 

5,031 

588 


,281 
,6.59 
,080 
,038 

,898i 
,288' 
,588 1 
,6741 


74,360 


January  -  - 
.January  -  - 
January  _ . 
December . 
December . 
Wk  Feb  10 
December 
December  . 
January  _  _ 
January  -  - 
December  _ 
December  . 
December . 
December  . 
January  . . 
December  . 
November. 
iJaiuiary  __ 
j December . 

jjaiuiary    -. 

December . 

Wk  Jan  28 
December  - 1 
January  .. 
December  _ 
January  . 
December  . 
December  ^ 
December  . 
December . 
January  .. 
December  . 
Wk  Feb  10 
lst  wk  Feb 
.January  - . 
December  . 
Dcccriibor  _ 
December  . 


10,522 

105,827 

38,504 

25,276 

73,259 
20,222 
37,182 

28,730 
17,079 
38,106 
137,761 
15,682 
8,228 
26,566 


6510,657 
43,443- 
74,278] 

110,689 
543,226 

245,087 
186,109 
186,279 

478,222 


292,337 

c853,423 

448,860 

261,331 

22,405 

78,244 

3,647,537 

521,100 

c466,872 
24,826 
66,405 

99,042 
475,361 
226,748 


44,582 
108,915 
198,113 

229,821 

464,645 

10,573 

93,267 


54,777 

40,252 

18,220 

27,421 

7,702 


45,250 
31 ,000 
201,066 
297,464 
48,336 
52,223 

66^287 

73,235 

125,846 

131,376 

10,180 

8.702 

11,904 

13,607 

19,-532 

19,932 

].56,1.'J9 

10,694 

66,578 

49,170 

22, .587 

54,146 

14,549 

235,789 

143,229 

90,905 

37,353 

61,062 

28,885 

159,053 

20,514 

51,978 

!      92,078 

695,039 

631,004 

22,022 

54,197 


179,820 

300,931 

38,242 

45,746| 

54",6iil 

65,465! 

114,2781 

111,1541 

8,437 

8,207j 

10,482: 

9,942 

19,203 

20,198 

134,496 

9,468 

58,026 

41,839 

22,323 

48,454| 


66,0931 
114,215i 
481,489; 
288,943 

949,497 

2194,598 

234,117 

323,192 

)i-167,067 
517,315 

1,670,476 
210,259 
293,267i 
305,640 

4,877,846 
788,268 

549,819 

167,941 

367,702 

8,709 

45,250 

31,000 
201 ,066 
3,226,532 
608,997 
311,927 
173,153 
731, .381 

73,235 
125,846 
1,441,471 
126,714 
124,178 
125,037 

13,607 
228,785 


411,059 

57",82i 
105,827 
453,927 
250,510 

835,231 

2181,906 

199,814 

327,459 
199,512 
357,183 
1,276,780 
176,709 
267,912 
290,497 


Roads. 
Chic  <fe  Milw  El  RR-.-Jan 
Dry  Dock  E  Bway  &  Batt.b 

Oct  1  to  Dec  31 

Julyl  to  Dec  31 

E  St  Louis  &  Sub  Co. Jan 
cElmira  Water  Lt  &  RR.b- 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

42dSt.Man.&St.Nich.Av.b 

Oct   1  to  Dec  31 

Julyl  to  Dec -31 

Jackson  Cons  Trac  Co. Dec 

May  1  to  Dec  31 

Kans  Cy  Ry  &  Light  Co- 
June  1  to  Dec  31 

Kingsbridge   Elec   Ry.b 
i'i     Oct   1  to  Dec  31 

July  1  to  Dec  31 

Manila  Elec  RR  &  Ltg  Corp 

Ry    Dept  January — 

Ltg  Dept  January.-. 
New  York  City  Ry.b—  ■ 

Oct   1  to  Dec  31 4,453.87o 

Julyl   to  Dec  31 8,963,485 

Nor  Ohio  Trac  &  Lt.a.Jan        73,235 
Oakland  Trac  Cons.  b. Dec 

Jan   1  to  Dec  31 

Southern  Boulevard  Ry.b 

Oct   1  to  Dec  31 

Tarrvt  Wh  PI  &  Mam.b 

Oct   1  to  Dec  31. ---0328,242 

Julyl  to  Dec  31 ■_    69,564 

34th  St'Crosstown.b'-IJl  ■  ■" 

Oct    1   to  Dec  31 141,971 

Julyl  to  Dec  31 n  287,957 

Toledo  Rys  &|Lt|Co.a-Jan".:3  159,053 
28th  &  29tliJSt.  Crosst'n.b 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Union  Ry  Co.b — 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

United  Trac  Co  ( Albany). b 

Oct  1  to  Dec  31 

Julyl  to  Dec  31 

Jan  1  to  Dec  31 

Westchester  Electric  RR.b 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Yonkers  RR-b— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 


Year. 

$ 

24,826 

115,501 
243,940 
105,827 


-Net  Earnings 

Current       Previous 


Year. 
20,750 


46 

1,518 

58,214 


(Railroad  operations  only) 


43,122 
103,723 
192,595 

204,624 
420,742 

8,228 
67,912 


7,643 
24,350 
48,984 

44,146 
98,932 

3,267 
37,149 


Year. 

$ 

10,173 

5,228 
39,524 
57,842 

11,906 
37,471 
63,576 

39,074 

117,661 

2,635 

22,350 


3,044,039  2.616,003  1,569,458  1,350,924 


22,611 
50,137 

45,250 
31,000 


131,376 
1,441,471 

10,544 


20,245 
45,064 


4,286,275 

8,646,454 

65,465 

111,154 

1,258,136 


4,641 
14,342 

22,000 
14,900 

1,982,413 

4,199.765 

31,616 

64,027 

701,103 


13,965  def.  1,400 


208,727 

131.221 

79,282 

33,653 

52,070 


150,944 
18,708 
45,941 
78,328 
605,429 
572,500 
20,174 


156,159 
147,850 

66,578 

535,133 

87,206 

586,236 

14,549 

2,565,913 
143.229 
964,030 
411,763 
629,760 
Cl  67,982 
159,053 
251,125 
316,317 
498,120 
695,039 

7,061,350 
252,999 
646,487 


659,873 

479,345 
153,525 

"7",702 


179,820 

3,218,691 

461,952 

267,082 

181,200 

658.189 

65,465 

114,278 

1,258,136 

108,117 

117,414 


42,143 
84,863 

358,005 
762,755 

434.981 
894,056 
,736,792 

78,0.55 
191.929 

79,381 
176,375 


'E  23,588 
58,939 

135.994 
272,720 
150,944 

41,892 
85,935 

335,112 

727,772 

431,609 

888,562 

1,723,294 

75,426 
174,216 

71,315 
168,306 


def.  2,371 
10,021 

86,919 

]     182,181 

75,905 

2.130 
17,658 

66,614 
215,913 

151,186 
296,618 
574,735 

3,714 
48,636 

23,404 
61,803 


8,294 
19,405 


1,931.868 

4,218,686 

28,373 

50,714 

.598,875 

1,438 

665 
9,647 

80,844 

173,017 

74,854 

14,254 
30,363 

110,280 
272,806 

181,190 
366,660 
667,254 

15,266 
62,193 

17,589 
47,079 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  cover  operations  of  the  railway  department  only. 

Interest  Charges  and  Surplus. 

—Int.,  Rentals,  &c.—   —Bal.  of  Net  E'ngs.— 

Current       Previous       Current       Previous 

Year.  Year.  Year.  Year. 

$  $         ■  $  $ 


9  942 
206  ,'802 

r34',496 
136,918 

58,026 

419.349 

82,377 
544,144 

2,3'2V,234 
131,221 
854,907 
364,645 
569,429 


150,944 
222,005 
271,352 
427,797 
605,429 
6,647,610 
246,237 


a  Figiiro.s  for  the  month  in  1906  (but  not  in  1905)  include  operations 
of  the  Scraiiton  Ry.,  acquired  Jan.  1  1906.  c  Totals  are  from  July  1  in 
both  years,  d  These  are  results  for  main  line,  e  Totals  are  from  March  1 
in  both  years,  h  These  are  the  combined  earnings  of  all  the  constituent 
oonjpanies.  k  Decrease  due  to  a  strike  and  boycott,  u  Spanish  .silver. 
z  Totals  are  from  May  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  return.s  of  STRF^ET  railway  gross  and  net  earnings 
reported  thi.s  week.     A  full  detailed  statement,  including  all 


Roads. 
Dry  Dock  E  Bway  <fe  Batt 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Elmira  Water  Lt  &  RR— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

.Jan   1  to  Dec  31 

42d  St  Man  &  St  Nich  Ave 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jackson  Cons  Trac  Co.  Dec 

May  1  to  Dec  31 

Kans  Cy  Ry  &  Light  Co- 
June  1  to  Dec  31 

Kingsbridge  Electric  Ry 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

New  York  City  Ry— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Nor  Ohio  Trac  &  LtCo.Jan 
Oakland  Trac  Con.sol.  .Dec 

Jan   1   to  Dec  31 

Southern  Boulevard  Ry — 

Oct   1  to  Dec  31 

Tarrvt  Wh  PI  &  Mam— 

Oct   1  to  Dec  31 

July  1   to  Dec  31 

34th  St.  Crosstowu 

Oct   1  to  De*  31-      - 

Julyl  to  Dec  31 

Toledo  Rys  &  Light   .Jan 
28lh  &  29th  St  Crosstowu 

Oct   1   to  Dec  31 

Julyl  to  Dec  31 

Union  Ry  Co — 

Oct   1  to  De<:  31 

July  1  to  Dec  31 

United  Trac  Co  (Albany) — 
Oct   1   to  Do<:  31 .  .  - 
Julyl  to  Dec  31- 
Jan   1  to  Doc  31 
Westchester  Elec  RR- 
Oct   1  to  D<v  3U 
July  1  to  Dec  31 
Yonkers  RR — 

Oct    1   to   De(;  31 

Julyl  to  De«  31 


44, .330 
84,994 

12,756 
24,999 
50,373 

99,302 
199,148 

2,796 


41,643  zdf.28,807   .rdf.28,549 
80,515   xdf.54,077   a-df.26.046 

13,808  xdef.  4,783  xdef.  1,566 
26,272  xdef.  6        xll,941 

51,401        Xdef.  75        xl3,653 

99,352   xdf.30,206   xdf.36,057 
197,475   xdf.55,978   xdf.33,866 


2,500 


471 


135 


958,897         849,126         610,561         501,798 


21,720 
43,. 593 

2,812,000 

5,615,0.50 

22,667 

.35,027 

392,955 

4,717 

7,926 
15,978 

17,7.53 
,35,372 
42,290 

21,990 
43,970 

68,781 
1.36.381 

86,. 581 
173,163 
.345,910 

35,144 
60,713 

37,451 
66,386 


21,936  def.  17,079  def.  13,642 
.54,069  def.  29,251  def.  34,664 

2, 791, 54.3xdf. 516,631  xdf. 640,944 
5,.589,777xdf.761,913xdf.720,419 


22,917 

26,526 

3 18,. 550 


8,949 
29,001 
308,149 


5,466 
24,188 
280,325 


4.602    def.  6,117    def.  3,164 

8,030  def.  10,297  def.  7,365 
16,065  xdef.  5,857  xdef.  6,356 

17,496  x70,041  x64,223 
.34,980  xl48,559  xl39,787 
42,701  33,615  32,153 

21,9.53  .Tdf. 19,535  xdf.  7.374 
44,047   xdf . 25,662 Txdf. 13,034 


64,448 
130,092 


x2,333 
X88,636 


x49,207 
xl49,464 


,S6,6,59  x66,723  .r96,365 
173  317  xt2S,]24  xl96,031 
330,175      x238,.591       x341,346 

25,264  xdf.  20,882  .xdef.  9,.'*86 
51,128     Xdef.  782        xll.290 

27,719  xdef.  3,973'xdef.  9,943 
66,098  x5,492J  def,  8,795 


X  After  allowing  foa  otl*ai  tno<«ie  roociTwi. 
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ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


RailToads,  d-c . —  Page. 

American  (,an 332 

American  IJKlit  &  Traction 21G 

American  Dlst .  TclCK- (.'().  of  N.  Y 220 

American  Sui;ar  KeftnlnR  (bal.  8h.)..333 

ChlcaRo  Pneumatic  Tool 336 

Cumberland  Telephone  &  Telegraph.  280 

Cuyalioca  Telephone 337 

Diamond  Match 337 

General  Chemical 279 

Harrison  Hros.  &  Co 221 

Huebner-Tolcdo  Breweries. 337 

Illinois  nrick 337 

Kansas  City  Southern 332 

Knickerbocker  Ice,  Chicago 337 

Manufacturers'  Light  &  Hcat,Plttsb-337 

Mar>Mand  Coal 337 

North  American  Co 216,  223 

Pennsylvania  Telephone .338 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Southern  New  England  Telephone 284 

Spring  Valley  Water 338 

Swift  &  Co. 279 


RailToads,  &c. —  Pof/e. 

U.S.  Keductlon  &  Refining 222 

U.  8.  Steel  Corp.  (prelim.  statem't)..278 
Westlnghouse  Elec.  &  Mtg 21(5 

Street  Railways —  Page. 

Allcntown  &  Heading  Traction 216 

Boston  Elevated 98 

Chicago  &  Oak  Park  Elevated  Ry...277 
Cleveland  &  Southwestern  Traction. 217 

Detroit  L  lilted  Ky 333 

Lake  Shore  Electric  Ry 215 

Nashville  Ry.  &  Light.. 332 

Northern  Ohio  Traction  &  Light 278 

Philadelphia  Co.  (calendar  year) 281 

South  Side  Elevated  RR.  (Chicago) .. 278 

Toledo  Railways  &  Light 216 

Toledo  <$:  Western 335 

Toronto   Ry 335 

United  Power  &  Transportation 220 

United  Rys.  &  Inv.,  San  Francl.sco..335 

United  Railways  of  St.  Louis 215 

Washington  Alex.  &  Mt.  Vernon 336 


Detroit  United  Railway. 
{Report  for  the  Fiscal  Year  ending  Dec.  31  1905.) 

The  report  of  President  J.  C.  Hutchins  gives  the  following: 

General. — On  Jan.  1  1906  the  number  of  miles  of  street  railway  oper- 
ated, including  yard  and  side  tracks,  was  541.5  miles,  an  increase  of  5.2 
miles  during  the  year.  This  includes:  Detroit  United  Ry.,  389.7  miles; 
Rapid  Railway  System,  126.6  miles;  Sandwich  Windsor  &  Amherstburg 
Ry.,  25.2  miles.  The  tracks,  rolling  stock  and  other  property  have  been 
efficiently  maintained  during  the  past  year. 

Additions,   it-c. — There  has  been  charged  out  on  our  balance    sheet 
under  the  head  of  "additions  and  betterments"  .?1, 053, 024,  as  follows: 
Permanent  foundations  under  tracks,  standardizing  14,768  feet 
^oi  double  track  and  building  1.606  miles  of  additional  side 

and  yard  tracks S236,810 

Additional  feed  wire,  circuit  breakers,  poles  and  cables 111,259 

Fifty  double-truck  and  12  single-truck  closed  cars 241,601 

Locomotive,  automobile,  automobile  truck,  12  flat  construction 

cars  and  new  line  wagon 21 ,428 

Completion  of  the  air-brake  equipment 46,407 

Addition  to  power  house,  in  which  were  Installed  1  Reynolds- 

Corhss  engine,  1  engine  type  1500  K.  W.  generator,  4  350  h.  p. 

boilers,   1  booster  set,  250  K.  W.,  and  the  installation  of  a 

complete  storage  l)attery  at  Cortland  and  Woodward  Aves 204,261 

Monroe   Avenue   Shops    (installation   of   automatic  sprinkling 

system)    14,691 

Real  estate  purchased 63 ,754 

St.  Jean  Car  House  (completion  of  this  terminal) 33,235 

Grand  River-Warren  Subway  (completion  of  the  separation  of 

grades  of  the  Michigan  Central  and  Grand  Trunk  railways) 16,308 

Pontiac  Division  (2.039  miles  of  main  and  side  tracks,  &c.) 20,409 

Miscellaneous    42,962 

"In  addition  to  the  above,  there  has  been  expended  on  the  Rapid  Rail- 
way System  S61,216  and  on  the  Sandwich  Windsor  &  Amherstburg  Ry. 
$25,097. 

Bonds  Paid. — On  July  1  1905  bonds  of  the  Detroit  Citizens'  Street  Ry. 
Co.  amounting  to  .S6, 585, 000  were  paid,  and  the  mortgage  of  $7,000,000, 
under  which  the  same  were  i.ssued  (some  underlying  bonds  having  been 
previously  paid)  has  been  satisfied  and  discharged. 

The  traffic  statistics  for  1904  are  as  follows: 

Stati.Hics —  D.U.Ry. 

Revenue  pass'rs  (No.)  92,838,540 

Transfer  pass'rs  (No.)  27,-593,325 

Employee  pass's  (No.)  4,193,446 

Receipts  per  rev.  pa.ss.  .0466 

Car  mileage 20,697,936 

Earnings  per  car  mile  .  .2161 

Expenses  per  car  mile  .1268 

Net  earn,  per  car  mile  .0893 

The  combined  results  of  the  Detroit  United  Ry.,  the  Rapid 
Ry.  system  and  the  Sandwich  Windsor  &  Amherstburg  Ry. 
for  three  years  compare  as  follows: 


Rapid  Ry. 

S.  W.  &  A. 

Total. 

4,382,142 

1,916,876 

99,137,558 

278,694 

148,926 

28,020,945 

229,099 

26,361 

4,448,905 

1.043 

.0547 

.0492 

2,260,572 

529.778 

23,488,285 

.2408 

.2030 

.2182 

.1579 

.1107 

.1296 

.0829 

.0923 

.0887 

1905. 

Revenue  passengers,  No 99,137,558 

Transfer  passengers.  No 28,020,945 

Employee  passengers.  No 4,448,905 

Receipts  per  revenue  passenger 4.92  cts. 

Car  mileage 20,697,935 

Gross  earnings  per  car  mile 21 .82  cts. 

Net  earnings  per  car  mile 8'87  cts. 

Gross  earnings $6, 125, .563 

Operating  expenses,  includ.  taxes.     3,041,523 


1904. 

88,434,831 

24,207,211 

4,156,719 

4.90  cts. 

21,972,693 

20.67  cts. 

8.10  cts. 

$4,541,806 

2,763,092 


1903. 

85,237,607 

22,930,104 

1,932,849 

4.93  cts. 

21,730,898 

20.19  cts. 

8.16  cts. 

$4,386,975 

2,613,977 


Net  earnings $2,084,040     $1,778,713     $1,772,998 

Other  income 44,076  42,777  38,863 


Total  net  income $2,128,116 

Deductions — 
Interest  on  fund.  &  floating  debt..   $1,113,294 
Dividends (4^)662,500 


$1,821,490     $1,811,861 


$1,075,786 
(4)500,000 


$1,000,001 
(4)500,000 


$1,675,793     $1,676,786     $1,600,001 
Surplus  income. $452,323        $246,704        $311,860 


BALANCE  SHEET  DETROIT  XWITED  RY.  DEC.  31. 


Assets — 
Investments  .. 
Current  assets. 

stores  

Prepaid  taxes,  &c. 
Discount  on  bonds 

Cash    

Accident  fund 


1905.  1904. 

s  s 

32,815,879  30,4fi8..302 

2,342,43(5  3.0.39,500 


217,794 
80.043 


96,279 
19,456 


163,924 
91,228 

381,09.3 
16,251 
38,837 


1905. 
Liabilities —  $ 

Capital  stock 12,500,000  12 

Mortgage  bonds  ..20.387,000  18 
Current  liabilities.   1,231,813 
Unredeemed    tick- 
ets         29,777 

Insurance, Ac. .fund        25,661 
Surplus 1.397,637 


1904. 

$ 
,500.000 
,880.000 
,789,486 

41,813 

11,373 

976.463 


Total  assets 35.571,887  34,199.135      Total  llabllltles.35.571.887  34.199,135 

BALANCE  SHEETS  OF  CONTROLLED  COMPANIES  DEC.  31   1905. 


Assets — 

Investment 

Current  assets 

Stores  

Prepaid  taxes,  &c 

Cash   

Accident  fund 


Total $4,962,471 

— V.82,  p.  333. 


Rapid 

RV. 

$4,885,311 

1 1 .490 

3,176 

31,500 


20,994 


S.  W.  & 

A.Ry. 

$863,394 

298 

4,570 

2,432 

8,606 


$869,301 


Liabilities — 

Stock 

Bonds 

Det.  United  Ry  . 
Miscellaneous  ... 
Accrued  Interest. 
Surplus 


Rapid 

.$2,000,000 

.  2,665,000 

.       268,618 

4.079 

14,775 


-S.  W.  & 

A.Ry. 

$297,000 

400,000 

134.937 

2,346 

1.500 

33.518 


People's  Oas  Light  &  Coke  Co.,  Chicago. 

{Report  for  Fiscal   Year  ending  Dec.   31   1905.) 

President  Geo.  O.  Knapp  says,  in  sub.stance: 

Natural  Gas. — The  revenue  from  the  sales  of  natural  gas  continues  to 
diminish,  owing  to  the  decreased  volume  of  natural  gas  that  we  have 
been  able  to  procure.  In  the  month  of  November  it  became  neces.sary  to 
discontinue  tne  furnishing  of  natural  gas  to  all  consumers  north  of  the 
Chicago  River  becau.se  of  inability  to  get  sufficient  natural  gas  to  supply 
all  of  such  consumers  in  the  city  of  Chicago. 

Earnings. — 'ihe  gross  earnings  for  the  year  were  $12,284,363,  a  slight 
increase  over  the  year  1904. 

Extensions. — During  the  year  upwards  of  89  miles  of  mains,  in  exten- 
sion of  the  system,  were  laid.  The  increase  in  the  number  of  gas  meters 
set  was  16,724;  and  in  the  number  of  gas  stoves  installed,  25,703;  and  in 
the  number  of  arc  lamps,  6,111. 

Reduction  in  Price  of  Gas  and  in  Dividend. — Pursuant  to  an  Act  of  the 
General  As.sembly  of  the  State  of  Illinois,  passed  in  May  1905,  the  City 
Council,  tlirough  one  of  its  committees,  has  been,  since  November  last, 
investigating  the  question  of  the  rates  to  be  charged  by  this  and  other  gas 
companies  for  gas  furnished  to  the  city  and  its  inhabitants.  The  board  of 
directors  confirmed  the  offer  of  the  company's  attorney  to  furnish  ga.s 
for  the  net  price  of  90  cents  per  1,000  cubic  feet,  on  the  terms  and  condi- 
tions specified  to  the  Council  committee,  and  on  Dec.  19  last,  in  view  of 
this  offer,  reduced  the  dividend  rate  from  G% ,  theretofore  paid,  to  5%. 
Negotiations  have  continued,  and  the  matter  has  now  reached  the  stage 
where  it  is  before  the  City  Council,  on  the  report  of  the  Council  committed. 
After  the  payment  of  dividends  at  the  rate  of  6%,  a  surplus  for  the  year 
remains  of  $1,171,144. 

Results  for  four  years  compare  as  follows: 

Statistics—                       1905.               1904.               1903.  1902. 

Milesof  street  mains..            2,028               1,939               1,871  1,866 

Meters 376,051           359,327          347,760  342,150 

Gas  stoves. 170,925           145,222           125,181  105,844 

Public  lamps 24  608            24,974            24,948  25,090 

Gas  arc  lamps 39,448            33,337            28,477  Not  given. 

Gross  receipts $12,284,363  $12,014,085  $11,854,800  $11,058,413 

Operating  expenses...     6,578,784       6,336,821       6,440,362  5,913.211 

Netearnings $6,705,579     $5,678,264     $5,414,438     $5,145,202 

Interest  on  bonds $1,829,300     $1,853,560     $1,857,300     $1,857,300 

Chargedoff 726,989  690,569  656,431  630,586 

Total $2,666,289     $2,544,119     $2,513,731     $2,487,886 

Balance  for  dividends  $3,149,290     $3,134,146     $2,900,707     $2,657,316 
Dividends, 6% 1,978,146       1,978,147       1,978,146       1,978,146 


Surplus  for  year. 


,171,144     $1,156,998         $922,561         $679,170 


BALANCE  SHEET  DEC.  31. 


Assets — 
Real  est.,  f ranch's, 

tunn'ls, mains,  &c73 

Materials 

Securities 2, 

Acc'nts  receivable. 
Bond  coup,  depos's 
Gas  bills  receivable 

Other  accounts 

Cash   1 


1905. 


1904. 


610,955  72,188,763 
984,947         831,902 


243,682 
412,516 
292,155 
802,633 
(52,727 
609,327 


2,243,682 
433,128 
348.340 
739,614 

68,242 
1,860,247 


Total 80,018,942  78,713,918       Total 


1905 
Liabilities —  $ 

Capital  stock 35,000,000  36 

Mortgage   bonds.. 35, 096, 000  35 
Gas  bill  deposits..       161,502 
Accounts  payable. 
Coupons  past  due. 
Bond    interest   ac- 
crued 


486,752 
294,065 


1904 
$ 

.000.000 
,096,000 
131,188 
360.335 
350,250 


Surplus. . 


270,358 
.  8,676,931     7.505,787 


303,692 


.80.018,942  78.713.918 


Note. — The  securities,  $2,243,682,  owned  as  above,  consist  of  miscellaneous 
bonds.  861,778;  Green  St.  property,  &c..  S151.004;  20,309  shares  of  capital  stock 
of  People's  Gas  Light  &  Coke  Co.,  32,030,900.— V.  82,  p.  338,  284. 

National  Biscuit  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  A.  W.  Green,  at  the  annual  meeting  on  Feb.  10, 
said  in  substance: 

Record. — The  sales  and  profits  since  organization  have  been  as  follows: 

Profits. 
$3,689,338 
3,709,516 
3,731,928 
3,822,338 


Year.  Sales.  Profits. 

1898 $34,051,280  $3,292,143 

1899 35,651,899       3,302,155 

1900 36,439,160       3,318,355 

1901 38,625,135       3,670,445 


Year —  Sales. 

1902 $40,221,925 

1903 40,532,115 

1904 41,040,496 

1905 39,702,566 


Total $4,952,471      $869,301 


Of  the  bonds  and  mortgages  assumed  at  organization,  amounting  to 
$1,814,000,  there  has  been  paid  off  $727,531,  leaving  $1,086,469  not  yet 
matured.  The  accounts  payable  are  simply  the  current  bills  for  raw 
material  and  supplies.  Up  to  Jan.  31  1906,"  the  company  has  declared 
and  paid  31  consecutive  quarterly  dividends  of  1?^%  each  on  its  pre- 
ferred stock  and  26  consecutive  quarterly  dividends  of  1%  each  on  its 
common  stock.  (Regarding  the  extra  dindend  just  declared,  see  a 
subsequent  page. — Ed.)  The  company  has  issued  no  bonds  and  during 
the  past  two  years  has  issued  no  stock. 

Stockholders. — The  total  number  of  stockholders  immediately  after 
organization  was  about  1,300;  the  total  number  now  is  over  7,000, 
of  which  2,220  are  employees  of  the  company. 

Business  Development. — Tlie  evolution  of  oiir  business  is  largely  along 
the  line  of  our  In-Ei-Seal  trademark  package  goods,  and,  as  stated  in 
our  last  report,  the  manufacture  of  these  goods  can  be  conducted  in 
large  plants,  situated  at  central  points,  with  better  results,  both  as  to 
quality  and  cost,  than  when  .scattered  among  a  large  number  of  plants, 
and  this  course  has  resulted  in  the  disuse  of  several  small  plants,  and 
the  sale  of  such  parts  of  the  business  as  did  not  appertain  directly  to 
the  manufacture  and  sale  of  biscuit.  We  also  sold  back  to  the  former 
owners  a  couple  of  cracker  factories  and  the  business  connected  therewith, 
because  they  were  not  profitable  to  our  company  in  its  evolution. 

The  course  thus  pursue<l  involved  last  year  a  loss  of  sales  theretofore 
reported  in  our  total  yearly  sales,  but  not  to  the  full  extent  as  it  did 
the  year  just  closed.  The  increase  of  sales  in  other  directions  was  not 
sufficient  during  the  past  year  to  overcome  this  loss.  But  the  balance 
sheet  showing  increased  ])rofits  and  increased  cash  resources  indicates 
that  the  course  we  have  pursued  was  not  detrimental  to  the  best  interests 
of  the  company.  The  sale  of  our  In-Er-Seal  trademark  package  goods 
has  sliown  a  most  gratifying  increase  during  the  year,  the  sale  of  Uneeda 
biscuit  alone  .showing  an  increase  of  several  milUon  packages  over  the 
sales  of  the  preceding  years.  We  are  sure  of  a  steady  increase  in  the 
sale  of  these  goods,  as  well  as  of  our  tin  package  goods. 

Exten.iions. — In  former  reports  we  referred  to  our  10th  Ave.  factory, 
New  York  City,  where  we  manufacture  a  general  line  of  goods,  and  also 
to  the  fact  that  adjoining  this  building  we  built  two  new  buildings,  one 
for  the  manufacture  of  Uneeda  biscuit  and  the  other  for  the  manufac- 
ture of  sugar  wafers  and  for  our  offices.  This  plant,  practically  all  under 
one  roof,  tliough  seijaratcd  by  fire  walls  into  distinct  buildings,  is  the 
largest  baking  establishment  in  the  world,  having  21  acres  of  floor 
space;  but  we  find  already  that  the  capacity  of  this  plant  during  the 
busy  seasons  of  the  year  is  overtaxed,  both  in  our  manufacturing  and  in 
our  shipping  departments.  During  the  current  year  we  expect  to  build 
additional  building.s  adjoining  the  present  ones.  Wliile  tliis  will  involve 
the  expenditure  of  a  large  amount  of  money,  they  are  a  necessity  to 
properly  take  care  of  our  increasing  business,  and  we  have  no  doubt  the 
expenditure  will  be  amply  justified  by  the  results  obtained. 
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Operations  — Operations  were  as  follows: 

1905-06.  1904-05.  1903-04.  1902-03. 

Sales $39,702,566  $41,040,495  $40,532,114  $40,221,925 


a- Net  profits 3,822,3.38 


(9.63) 

1,169,441 

1,736,314 


3,731,927 

(9.09) 
1,169,440 
1,736,314 


P.  c.  of  profits  to  sales 

Common  div.,  4% 

Pref.  dividend,  7%... 

Balance,  surplus 

X  After  deducting  $300,000  yearly  for  depreciation. 
BALANCE  SHEET  JAN.  31. 
1906.  1906. 

Assets—  $  $ 

Plants,  real  estate, 

mach.,  pats.,&c., 

(less deprecia'n). 52,357,444  52,303.938 

Cash    3.127,779     1,708.359 

Stocks  &  securifs.      751.413        732.991 
Acc'ts receivable-.  3,186,714     2.729.316 


3,709,515 

(9.15) 
1,169,440 
1,727,565 


3,689,338 

(9.17) 
1,169,440 
1,680,511 


Raw  mat.. sup. .&c  3,948,346     5,115,5281 

Total 63,371.696  62.590,1341 

— V.82.  p.  164. 


$916,583    $826,173    $812,510    .$839,387 


1906.  1905. 

Liabilities —  $  $ 

Preferred  stock. -.24, 804. 500  24,804.500 
Common  stock.. .29. 236. 000  29,236,000 
Bonds  and  morts.  -  1.086.469  1.193.956 
Accounts    payable 

and  accrued  int.      394,649        422,183 
Surplus 7,850,078     6,933,495 


Total  ... 


.63,371,696  62.590,134 


Chicago  Pneumatic  Tool  Company  of  New  Jersey. 

{Report  for  Fiscal  Year  eliding  Dec.  31  1905.) 
President  J.  W.  Duntley  says,  under  date  of  Feb.  6: 

General  Results. — In  my  last  year's  report  attention  was  directed  to 
improved  trade  conditions  which  prevailed  during  the  last  quarter  of  the 
year,  and  to  the  fact  that  our  lines  of  tools  and  compressors  had  been 
broadened,  permitting  the  addition  of  new  departments.  This  pohcy 
has  been  continued  vigorously  during  the  past  year,  resulting  in  the 
largest  sales  since  your  company  was  organized,  and  profits  amounting 
to  9.15%  available  for  dividends,  of  which  4%  has  been  appropriated 
for  dividends  declared,  and  the  remainder,  amounting  to  $315,134,  has 
been  carried  to  surplus  account  as    additional  working  capital. 

Acquisitions ,  &c. — During  the  past  year  the  Consolidated  Pneumatic 
Tool  Co.,  Limited,  London,  has  been  dev-eloping  the  organization  of 
Fraserburgh  plant,  Scotland,  and  extending  its  operations,  until  at  the 

g resent  time  it  is  running  to  full  capacity.  Our  foreign  operations  have 
een  further  enlarged  by  the  organization  of  the  International  Compressed 
Air  &  Electric  Co.,  Berlin,  which  company  acquired  the  business  of 
Isaac  G.  Eckstein,  and  is  now  conducting  Continental  operations. 
Your  company  has  also  acquired  the  business  of  the  Philadelpliia  Pneu- 
matic Tool  CTo.,  Philadelphia,  and  in  connection  therewith  borrowed 
$125,000,  which  item  appears  on  statement  as  "bills  payable."  Your 
company  also  acquired  the  business  and  plant  of  the  Canadian  Pneu- 
matic Tool  Co.,  Limited,  Montreal,  which  company  is  now  conducting 
the  Canadian  business. 

Bonds  and  Assets. — Of  the  authorized  issue  of  $2,500,000  bonds, 
$200,000  are  in  t)ie  treasury  and  .$208,000  have  been  retired  for  sinking 
fund,  leaving  the  outstanding  issue  $2,092,000.  In  addition  to  the  asset's 
acquired  through  the  foreign  organizations,  approximately  $350,000 
has  been  spent  in  permanent  betterments  to  plants,  all  of  which  has 
added  to  the  security  for  the  outstanding  bonds.  The  excess  of  current 
assets  at  Dec.  31  1905  amounts  to  $1,248,413,  showing  an  increase  of  over 
$590,000  since  the  company  was  organized  four  years  ago.  During  this 
time  it  has  earned  28%,  amounting  to  $1,683,959,  for  dividends,  from 
which  earnings  of  18%,  amounting  to  $1 ,059,794,  have  been  appropriated 
for  dividend  purposes,  the  balance  having  been  carried  to  surplus  or  ap- 
propriated for  other  purposes. 

Plants. — The  capacity  of  the  plants  has  been  materially  increased 
during  the  past  .year;  notwithstanding  this  increase  our  present  capacity 
is  insufficient  and  a  further  increase  in  capacity  is  under  consideration. 
(See  a  following  page.) 

The  annual  income  accounts  and  balance  sheets  follow: 


1905.  1904. 

Net  profits $852,612  $470,579 

Deduct— Bond  interest $115,000  $115,000 

Dividends (4)244,551  

Sinking  fund 50,000  50,000 

Depreciation  and  other  items a:127,927  .t110,255 

Total  deductions $537,478  $275,255 

Undivided  profits a;$315,134  a;$195,324 


1903. 

$701,464 

$115,000 

(6)361,980 

50,000 

174,484 

$701,464 


X  Also  $32,873  appropriated  in  1905  on  account  of  development  work 
and  written  off,  and  $55,000  appropriated  in  1904  for  building  of  Frazer- 
burghiplant  in  Scotland. 

BALANCE  SHEET  OF  DEC.  31. 

1905.  1904. 

Liabilities^                   S  S 

Capital  stock  issued  6.145.800  6.113,800 

1st  mort.  5s  issued-  2,500,000  2,300.000 


1905. 

1904. 

Assets — 

$ 

S 

Real  estate,   plant. 

patents,  goodwill. 

&c..  less  reserves 

6,391,662 

6,343.118 

Stock  other  co's,&c. 

(cost) 

1,310,017 

1,216,109 

Treasury  bonds 

200.000 

Treasury  stock 

32,000 

Accts.  &  bills  rec'le. 

less  reserves 

894, .392 

551,832 

Sinking  fund 

2.35,675 

177,100 

Inventories 

784,270 

541.522 

Cash   

152,703 

174,193 

Interest  on  bonds. 

Div.  pay.  Jan J 

Accts. ,&c.,  payable 

Bills  payable 

Reserves 

Sinking  fund- 


119,4981 
332,805 
125.000 
5,648 
235.675 


;       61.526 


94.716 


Surplus 536.292 


2,702 
177,100 
254,030 


Total  assets 10.000,718  9.003,874      Total  liabilities.. 10,000,718  9,003.874 

There  i.s  also  unissued  $1,386,200  stock.  Of  the  $2,500,000  bonds  Issued,  $200,000 
are  in  the  trcasuray, as  shown  in  the  balance  sheet, and  $208,000  have  been  retired  by 
the  sinking  fund,  leaving  $2,092,000  outstanding.— V.  82,  p.  336. 

Pittsburgh  Coal  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
President  P'rancis  L.  Robbins  says,  in  substance: 

General  Results. — During  the  first  six  months  of  1905  the  demand  for 
coal  was  much  less  than  tne  supply,  and  competition  resulted  in  abnor- 
mally low  prices.  During  the  last  half  of  the  year  the  demand  increa.sed;  but 
owing  to  the  car  shortage,  which  was  the  greatest  ever  experienced,  many 
of  your  mines  were  idle  when  a  large  additional  tonnage  could  have  beeii 
profitably  marketed.  These  causes  had  the  effect  of  materially  reducing 
net  earnings.  The  1 ,400  steel  railroad  cars  referred  to  last  year  were  not 
delivered  until  late  in  the  year,  so  that  but  little  benefit  was  derived 
from  them.  Their  present  value  is  at  least  $250  per  car — more  than  the 
company  paid  for  them. 

Coke  Developments. — In  pursuance  of  the  policy  of  developing  a  portion 
of  our  8,000  acres  of  valuable  coking  coal  lands,  204  ovens  were  added  to 
existing  plants  during  the  year,  and  we  recommend  further  additions  to 
be  made  during  the  ensuing  year.  The  net  earnings  from  coke  operations 
for  the  year  were  $232,785,  which  justifies  the  conclusion  that  the  coking 
of  this  coal  will  bring  larger  returns  than  if  it  were  marketed  as  steam  coal. 

Coal  Output. — The  annual  report  of  the  chief  engineer  .states  that  the 
average  yield  per  acre  of  coal  mined  in  the  year  1904  was  7,778  tons,  and 
for  this  year  8,123  tons,  showing  that  the  company  has  recovered  345  tons 
more  per  acre  of  coal  mined  than  in  the  preceding  year.  This  result  has 
been  attained,  in  a  measure,  through  following  the  policy  of  concontraliiig 
operations  at  the  fewest  possible  number  of  mines  consistent  witli  tlio 
trade  requirements. 

Bonds  Retired. — Out  of  the  sinking  fund  there  were  purchased  for  re- 
tirement during  the  year  907  first  mortgage  bonds;  and  since  the  close  of 
the  fiscal  year  309  have  been  so  purchased  and  retired,  making  a  total  re- 
tirement of  $1,216,000  of  these  bonds  at  the  date  of  this  report 


Charged  Off. — A  number  of  unadjusted  accounts  of  this  company  and 
its  subsidiary  companies,  existing  prior  to  the  beginning  of  the  year, 
aggregating  about  $200,000,  have  been  charged  ofif  during  the  year. 

Sale  of  Stock. — In  listing  its  stock  on  the  New  York  Stock  Exchange 
during  the  past  year,  the  company  was  required  either  to  retire  the  shares 
of  common  and  preferred  stock  held  in  its  treasury,  or  otherwise  to  dis- 
pose of  the  same,  and  for  this  purpose  arranged  for  a  sale  of  these  shares, 
which,  however,  has  not  been  fully  consummated;  and  as  this  stock  ap- 
pears in  the  balance  sheet  as  a  liability  at  its  oar  value,  the  account  re- 
ceivable representing  these  shares  is  necessarily  carried  at  a  like  amount 
until  the  sale  can  be  fully  consummated  or  the  stock  be  withdrawn  from 
registration  and  sale  in  accordance  with  the  rules  of  the  New  York  Stock 
Exchange.  [This  paragraph  appears  in  the  report  as  a  footnote  to  the 
balance  sheet. — Ed.] 

The  earnings  and  balance  sheet,  covering  in  each  case  the 
parent  company  and  all  its  subsidiaries  except  Mononga- 
hela  Consolidated  Coal  &  Coke  Co.  (V.  82,  p.  158,  164,)  are  : 

1904.  1903. 

12,783,067  14,034,268 

1,349.428  1,480,350 

206,005  149,842 


Production — Tons —  1905. 

Pittsburgh  district 12,926,954 

Hocking  idstrict 1,371,620 

Coke 355,873 

Profits,  after  all  expenses $3,255,358 

Less  royalty  allow,  for  deple'n..  593,075 

Depreciation  and  renewals 830,271 

Net  profits  -.. $1,832,012 

Dividends  on  pref .  stock (1  l-6)$343,273  (7)$2, 176, 7411 

Interest  on  bonds- 1,207,087         1,250,000/      $2,440,087 


$4,261,512 

603,940 

79,889 


$7,787,094 
634,456 
401,614 


$,577,682       $6,751,023 


Undivided  profits $281,652 


$150,941       $4,310,936 


BALANCE  SHEET  DEC.  31. 


Assets—  1905. 
Coal  acreage,  lands,  mines,  bldgs., 

rys.,     cars,     docks,     lighters, 

Norw.  Coal  Ry.,  &c $80,050,429 

Coal,  &c 2,860,108 

Stocks  of  other  companies 8 ,429 ,902 

Accountsand  bills  receivable 8,193,672 

Deferred  expense 184,793 

a  Special  account  receivable 6,086,700 

Cash 1,587,323 

Cash  to  purchase  1st  M.  bonds.  _.  298,847 


1904. 


$78,239,568 
4,938,720 
8,061,826 
7,951,690 


1903. 


$80,355,229 
5,018,371 
7,850,983 
7,043,277 


1,169,327 
1,202,819 


546,930 


T9tal_- $107,691,775 

Stock, preferred a$32,000,000 

Stock ,  common    a32,000,000 

Pittsburgh  Coal  Co.  bonds 24,093,000 

Renewal  funds 2 ,373 ,980 

Bonds  of  subsidiary  corporat'ns.     1,838,752 

Mortgage  bonds x57 ,589 

Def.  pay.  for  common  stock  of 

Monongahela  River  C.  &  C (x) 

Accounts  and  bills  payable 10,099,966 

Car  trust  notes 1 ,059 ,110 

Accrued  div.  on  pref 

Undivided  profits 4,169,377 


$101,563,951   $100,814,792 


$29,423,700 

28,711,100 

25,000,000 

1,881,554 

1,933,653 

(X) 

(x) 

9,927,042 
112,626 
686,550 

3,887,725 


$30,716,200 
30,135,000 
5,400,000 
4,490,544 
2,003,133 
2,434,448 

4,500,000 

11,202,895 

154,141 


9,778.430 


Total $107,691 .775  $101 ,563 ,951   $100,814,792 


X  Funds  to  the  amount  of  $1,982,540  (contrasting  with  $4,608,605) 
derived  from  the  sale  of  the  first  mortgage  5%  bonds  of  1904  have  been 
deposited  with  the  Union  Trust  Co.  of  Pittsburgh  to  retire  at  maturity 
obligations  to  that  amount,  which  therefore  do  not  appear  in  the  balance 
sheet,  viz.,  Dec.  31  1905: 

Notes  issued  to  purchase  Monon.  Riv.  Consol.  C.  &  C.  stock $1,500,000 

Mortgages  payable  and  interest 316,915 

Collateral  bonds  and  interest 165,625 

a  See  text  above.    — V.  81 ,  p.  1562. 

Diamond  Match  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  O.  C.  Barber  says,  in  substance: 

Trade  Policy — Dividends. ^A.t  no  time  in  its  history  has  the  company 
been  a  party  to  trade  or  pooling  agreements  to  maintain  the  seUing 
price  of  its  products.  On  the  other  hand,  it  has  steadily  reduced  the 
cost  of  its  goods  by  employing  improved  methods  in  manufacturing  and 
labor-saving  devices,  and  the  consumer  has  reaped  the  benefit,  as  the 
selling  price  of  matches  has  been  reduced  from  year  to  year. 

The  results  of  operations  have  been  equally  gratifying.  It  has  paid  in 
cash  dividends,  $21,809,957;  stock  dividends,  $5,500,000,  which  could 
have  been  sold  at  an  average  premium  of  at  least  45%,  or  $2,475,000; 
and  it  has  sold  to  its  stockholders  shares  of  a  par  value  of  $7,250,000 
which  have  been  worth  on  an  average  45%  above  par,  resulting  in  a 
profit  to  the  shareholders  of  $3,262,500;  grand  total,  $33,046,557. 

The  labor  cost  of  the  production  of  matches  has  been  reduced  to  20% 
of  what  it  cost  when  the  company  was  established,  and  notwithstanding 
the  general  tendency  of  raw  material  to  advance,  we  have  succeeded  in 
gradually  reducing  our  costs  from  year  to  year;  and  all  the  time  the 
quality  of  our  product  has  been  constantly  improving. 

The  company  has  also  eradicated  from  the  business  a  most  distressing 
disease  (phosphorus  necrosis),  which  in  1881  prevailed  in  all  factories 
throughout  the  world. 

Lumber. — Conjointly  with  Bryant  &  May  of  London,  England, we  have 
purchased  in  California  a  very  large  tract  of  standing  pine  and  other 
timbers,  estimated  to  produce  at  least  2,500,000,000  feet  of  lumber. 
We  have  also  about  20,000  acres  of  timber  land  in  Mas.sachusetts,  New 
Hampshire  and  Maine,  which  will  prove  a  large  source  of  supply  for  many 
years.  Since  the  purcha.se  of  the  lands  in  California,  the  Government 
has  withdrawn  from  sale  the  pine  lands  held  by  it  and  established  forest 
reserves,  and,  as  a  con.sequence ,  the  value  of  this  property  has  very 
materially  increased.  We  nave  the  most  complete  outfit  on  the  Pacific 
,slone  for  manufacturing  lumber  and  all  by-products  of  lumber,  to-wit: 
sash,  blinds,  doors,  boxes,  &c.,  on  a  very  large  scale.  A  large  amount 
lias  been  expended  in  this  enterprise  and  we  have  wel!  Justified  hopes 
t  hat  the  profits  from  this  source  will  hereafter  add  materially  to  our  in- 
come. 

Extensions — A'eic  Stock. — The  volume  of  the  company's  business  i 
steadily  increasing;  the  business  transacted  during  the  year  1905  showed 
an  increase  over  the  year  1903  equal  to  80%  of  the  entire  product  of  the 
company  the  first  year  of  its  existence.  We  have  in  tlio  past  kept  pace 
with  this  increase  by  enlarging  two  of  our  factories,  and  by  extending  the 
facilities  of  all.  We  have  recently  built  a  factory  in  California  to  supply 
the  trade  on  the  Pacific  slope,  and  in  .some  of  the  Western  Stales  and 
Territories.  In  order,  however,  that  we  may  be  in  a  position  to  supply 
the  growing  demand,  we  should,  in  the  near  future,  build  a  new  factory. 
This  will  require  the  investment  of  several  hundreds  of  thousands  of 
dollars,  and,  to  provide  for  this,  and  to  retire  our  oliligations.  which  are 
iiinisually  large,  due  to  our  lieavy  outlay  in  California,  I  recommend 
tliat  our  capital  he  increa.sed  in  tlie  near  future  from  $15,000,000  to  $16.- 
000,000,  and  that  such  increased  i.ssue  he  offered  to  shareholders  at  par. 

Foreign  Investments. — In  respect  to  our  foreign  factories  and  invest- 
ments, while  in  .some  instances  the  results  have  not  been  satisfactory, 
the  foreign  inve.stment  as  a  wliole  makes  a  very  creditable  showing,  ana 
I  feel  satisfied  that  each  year  I  lie  returns  will   improve. 
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Earnings,  Ac. — The  income  accounts  for  four  years  past 
and  the  balance  sheets  of  Dec.  31  coiuparc  as  follow.?: 


Profits 

Dividends  (10%). 


INCOME  ACCOUNT. 

1906.      1904. 

S        $ 

1,772,280   1,653,309 
1,500,000   1.500,000 


1903. 
$ 

1,824,089 
1,.'>00,000 


1902. 
f 

1,<,)57,674 
1  ,500,000 

457,674 
1,736,919 


2,194,593 


2,194,593 


1902. 

S 

11,781,828 

472,607 

1,423,059 

1,509,137 

149,724 

317,198 

123,700 

1,526,086 

108,778 

206,036 


17,618,152 

15,000,000 
423,559 


2,194,593 
17,618,152 


Surplus .         272,280  153,369  324,089 

Previous  surplus 1,000,000       1,000.000       2.194,593 

Total  surplus 1,272,280       1,153,369       2,518,682 

Depreciation 272,280  153.369       1,518,682 

Balance 1,000,000       1.000.000       1,000,000 

BALANCE  SHEET  DEC.  31. 

1906.  1904.  1903. 

A  vFj/'^o  S  jK  ^ 

Real  estate,  Ac 12,330,570  12,387,747  11,263,734 

Matches 663,150  660,396  576,709 

Lumber.. 800,678  620,694  1,145,760 

Pine  stumpage 1,089,950  1,092,400  1,289,630 

Logs    46,024  36,172  8,742 

Misc.  mdse.&raw  mat.  496,145  441,223  396,782 

Misc.  investments _ 123,700 

Accounts  receivable..  1,426,114  1,185,738  1,598,812 

Bills  receivable. 184,605  97,969  150,823 

Cash    266,971  342,993  444,425 

Total 17,303,207  16,865,333  16,999,118 

Liabililies — 

Capital  stoclc 15,000,000  15,000,000  15,000,000 

Accounts  payable 398,207  405,333  649,118 

Bills  payable. 905,000  460,000  350,000 

Surplus  and  profits...  1,000,000  1,000,000  1,000,000 

Total 17,303,207     16,865,333     16,999,118 

—V.  82,  p.  337. 

Knickerbocker  Ice  Co.,  Chicago,  111. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

President  John  S.    Fields  says,  in  substance: 

General  Results. — The  year  1905  (the  nearest  to  normal  in  temperature 
since  the  reorganization  in  1898)  increa.sed  the  consumption  of  ice  in  Chi- 
cago nearly  300,000  tons,  a  large  part  of  which  was  furnished  by  tlii.s 
company.  The  earnings,  while  greater  than  last  year,  are  not  what  the 
volume  of  business  warranted,  owing  to  the  fact  that  tiie  average  price  of 
ice  for  1905  was  lower  than  for  any  prior  year.  The  fact  that  the  amount 
of  business  in  the  building  material  department  was  large  enough  to  pro- 
vide the  greater  part  of  the  earnings  would  indicate  that  this  company  is 
not  entirel.v  dependent  upon  its  ice  business  for  rhvidends. 

Acquisitions. — During  the  year  the  ice-cutting  privileges,  ice  hou.ses, 
boarding  houses,  &c.,  of  Armour  &  Co.,  at  Cedar  Lake,  Ind.,  and  the 
Bruce  properties  at  Lake  Zurich,  III.,  carrying  with  them  valuable  con- 
tracts for  the  future  supply  of  ice.  have  been  purcha.sed.  The  purcliase 
of  1.000  acres  of  sand  land  adjoining  the  holdings  of  the  company  at 
Dune  Park,  Ind.,  assures  an  abundance  of  sand  for  track  elevation  and 
building  purposes  for  many  years  to  come.  Later  purchases  in  the  same 
county  by  large  interests  for  railroad  and  industrial  purposes  have  greatly 
increased  the  value  of  the  company's  holdings.  A  large  volume  of  bu.si- 
ness  in  the  building  material  department  for  the  coming  year  is  indicated 
by  contracts  alread.y  entered  into.  Treasury  bonds  were  lused  in  part  pay- 
naent  for  properties  purchased.  Fifteen  bonds  were  canceled  by  sales  of 
real  estate. 

Physical  Condition. — The  excellent  phvsical  condition  of  the  company's 
properties  is  accounted  for  by  the  fact  that  during  the  past  .six  vears  ap- 
proximately $800,000  has  been  deducted  from  the  earnings  for  depre- 
dation in  horses  and  maintenance  of  buildings  and  equipment,  the  amount 
for  this  year  being  $159,755. 

Funds  for  Additions. — It  would  seem  expedient  that  authority  should  be 
given  to  the  directors  to  provide  funds  for  exten.sions,  in  order  that  addi- 
tions to  surplus  in  the  future  may  be  represented  in  cash  instead  of  in 
properties  from  time  to  time  which  the  companv  has  and  probably  will 
find  it  necessary  to  purchase.  (The  shareholders  have  voted  to  give  the 
directors  the  desired  authority. — Ed.) 

The  comparative  statements  of  earnings  and  balance  sheet 
follow: 


1905. 

Net  earmngs $391 ,951 

Deductions — 
Bond  interest $98,492 

Preferred  dividend  (6%) 179,757 


1904.  1903.  1902. 

$384,528  $390,285  $317,525 


$97,090 
179,754 


.$99,601 
179,748 


$97,512 
179,736 


Total    $278,249  $276,844  $279,349  $277,248 

Surplus  for  year $113,702  $107,684  $110,936     $40,277 

Total  surplus  Dec.  31 $748,8.55  $635,153  $.527, 468  $416,533 


BALANCE  SHEET  DEC.  31. 


Assets —  1905 

Plant $9,668..30fl 

Bonds  In  treasury.  128,000 

Inventories 230,350 

Gash    02.228 

Notes  receivable..  6.313 

Acc'nta  receivable.  328.904 

Iceharvcet 05,164 


1904 
.415,.533 
270,000 
267,019 

48.840 

8.688 

235.217 

61,850 


Total 

-V.82.  p.  3.37. 


$10.489,331$10.297,047 


Liabilities—               1905 
Common  stock  ...$4,000,000 

Vroferred  stock 3.000.000 

Bond.s.      ..                2  201  000 

1904 

$4,000,000 

3,000,000 

2,210,000 

280,831 

.SO. 115 

:{8.206 

34.742 

635.153 

10.297.047 

Notes  payable 280,508 

Accounts  payable.       170,370 

Pay-rolls 47,381 

Interest  accrued  ..        35,219 
Surplus 748.855 

Total $10,489.3313 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. 

(Report  for  Two  Years  ending  Dec.  31  1905.) 

This  company  supplies  oil,  gas,  electricity  and  water  for 
light,  heat  or  power,  and  operates  2,814  miles  of  gas  lines  in 
Penn.sylvania,  Ohio  and  West  Virginia.  President  H.  B. 
Bcatty,  in  the  twenty-first  annual  report, under  date  of  Feb. 
6  1906,  .says  in  substance: 

The  board  of  directors  hereby  submits  its  report  for  the  fiscal  years 
ending  Dec.  31  1904  and  Dec.  31  1905.  During  these  two  .years  we  laid 
367.58  miles  of  new  pipe  lines  for  extension  to  our  high  and  low-pressure 
Bvstems.  The  total  of  pipe  lines  in  use  Dec.  31  1905  is  2,814.59  miles 
On  Dec.  31  1905  wo  were  supplying  57, (586  consumers,  an  inciea.se  for 
two  years  of  9,052.  On  the  same  date  we  were  operating  1,120  wells, 
equipped  with  first-class  material  and  all  in  the  best  possible  comiition 
for  service.  We  are  now  holding  480,312  acres  of  well-known  and  tested 
gas  and  oil  territory,  the  largest  amount  held  by  any  natural  gas  com- 
pany in  the  world.  Of  this  acreage,  we  are  holding  bv  development 
97.088  acres  and  for  future  use  383.223  acres.  At  the"  rate  we  have 
developed  and  consumed  gas  from  our  territory  in  the  past,    this  would 


Ia«t  us  for  75  years.  We  do  not  believe  that  we  could  exhaust  our  present 
wells  in  20  years  even  if  we  never  drilled  another  well.  During  tne  past 
two  years  we  put  into  permanent  extensions  and  improvements  to  the 
property  $4,669,066,  thereby  increasing  the  gross  earnings  $558,492 
the  last  two  years. 

"Our  Treasurer  reports  gross  earnings  for  the  year  1904 
of  $4,702,989  and  for  1905  of  $5,003,292,"  and  net  results 
as   follows: 

After  deducting  all  expense,  the  net  earnings  for  the  two  years 

were    $6,709,782 

From  this  we  deduct  for  depreciation  account  for  the  two  years  1 .215,358 

Balance $6,494 ,424 

Out  of  which  we  paid  and  canceled — 

Bonds  maturing  1904  and  1905  amounting  to $1  ,.590,000 

Interest  on  bonds  1904  and  1905.. 1,142,670 

Dividends  paid  1904  and  1905 2,620,000 

5,252,670 

Surplus  remaining 8241 .754 

Since  the  consolidation  in  1903  we  have 

Increased  pipe  lines 637  miles      I  Increased  consumers 17.213 

Increased  wells 303  |  Increased  earnings $1  .OOO.CXK) 

Increased  acreage    31,335  acres]  Inc.  invest.  1904  <fc  '05..$4,669,05«. 

Paid  to  stockholders  (1904-05)  in  dividends $2,520,000 

To  accomplish  all  this,  we  have  increased  your  debt  only  to  the  amount 
of  $1,128,687. 

BALANCE  SHEET  DEC.  31   1905. 


Property    $34,777,655 

Treasury  stock 529,150 

Treasury  bonds 4,000 

Cash 245,455 

Bills  receivable... 10,030 

Accoimts  recdvable 285,638 


LiabUUies — 

Capital  stock  issued $21,500,000 

Bonds 8,785,000 

Bills  pa.vable 2,664,829 

Accounts  pa.yable 373 ,679 

Security  deposits 45,005 

Accrued  interest 106,585 

Accrued  tax  on  bonds..  35,124 

Surplus  property 743,450 

Profit  and  loss 1 ,  598 ,356 


Total ...$35,861,928       Total    $36,861,928 

Directors;     H.   B.   Beatty,   E.   H.   Alyers,   F.   N.   Chambers,   O.    H. 

Strong,  H.  M.  Nichols,  E.  V.  Selden,  L.  A.  Meyran.  Henry  I.  Beers, 

James  Kountze,  Jr. — V.  82.  p.  337. 

Illinois  Brick  Co.,   Chicago. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  George  C.  Prussing  says,  in  substance: 

One  year  ago  the  company  had  a  stock  liabihty  of  $9,000,000.  repre 
sented  by  50,000  .shares  of  common  stock  and  40,000  shares  of  preferred 
stock.  A  committee  of  experts  had  reported  that  the  sum  of  $4,000,000 
"fairly  represents  the  ceish  value  of  its  real  estate,  personal  property  and 
good  will,"' and  the  last  annual  meeting  adopted  unanimously  a  resolu- 
tion in  favor  of  a  plan  of  re-capitalization,  by  which  all  of  the  stock,  both 
preferred  and  common,  was  to  be  retired  and  canceled,  and  in  place 
thereof  were  to  be  issued  40,000  shares  of  stock  of  the  par  value  of  $100 
each.  All  the  legal  requirements  have  been  complied  with,  and  this  com- 
pany has  now  a  stock  Uabiht.y  of  $4,000,000,  a  sum  which  fairly  repre- 
sents its  a.ssets,  and  upon  which,  barring  extraordinary  accidents,  regular 
dividends  can  be  earned  and  paid.  By  the  reduced  capitaUzation.  the 
surplus  shown  in  the  last  amiual  stateriient  (being  the  sum  of  S569.4431 
was  wiped  out.  so  that  the  surplus  reported  to-day  has  been  accumulated 
since  June  1 — during  the  last  seven  months  of  1905.  Dividends  ag- 
gregating $248,434  have  been  paid  as  follows: 

April       15.2%      on  34,217  shares .$68,434 

July         15.  114%  on  40,000  shares 60,000 

October  15,  1}4%  on  40,000  shares 60,000 

January  15.  1  ^  %  on  40,000  shares 60,000 

While  all  our  plants  are  kept  in  a  state  of  efficiency  by  making  timely 
repairs,  the  cost  of  which  is  charged  to  brickmaking  direct,  this  company 
has  expended  during  the  year  for  construction — for  permanent  better- 
ment of  yaids — the  .sum  of  $175,930.  Our  real  estate  holdings  are  larger 
and  our  plants  of  greater  value  and  more  efficient  than  ever  before.  The 
prospect  for  the  future  is  good.  Chicasjo  will  continue  to  build  and  re- 
quires more  brick  from  year  to  year,  and  this  companj*  is  now  in  position 
to  meet  anv  and  all  competition. 

BALANCE  SHEET  DEC    31. 

•    •  1905.  1904. 

Liabilities —  $  S 

Capital  stock,  pref. 14.000.000, 4,000.000 
Capital  stock,  com. lone  class\5.000.00O 
\ccount3  payable...  114.039  113,239 
Dividends  unpaid...       60,000         68.434 

Insurance  lund 16,000 

Construction  fund...      17.966 

Surplus 256.857      569.443 


1905. 

1904. 

1  -'Assets — 

$ 

$ 

Plants  and  real  est. 

3.635,510 

7.779.081 

Pref.  st'k  unissued. 

449.500 

Com.  stock  imissu'd 

649.500 

Pret.  stock  in  treas. 

128.800 

Com.  stock  in  treas - 

128.800 

Acc'nts  receivable.. 

.    368.531 

254.363 

Inventories 

377.814 

382.582 

Bills  receivable 

2.247 

5,896 

Cash    -. 

46.788 

5.958 

Eirotal 4.430,896  9,785,082       Total 4.4.30.896  9.785,082 

— V.  82.  p.  .337.  

Alaska  Packers'  Association. 
{Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

.\t  the  annual  meeting  on  Jan.  16  Secretary  C.  W.  Dorr 
said  in  substance: 

General  Results. — As  indicated  in  our  last  annual  report,  the  stocks 
of  canned  salmon  at  the  beginning  of  the  year  were  abnormally  large  and 
the  markets  did  not  respond  until  the  fall,  and  then  only  after  a  heavy 
reduction  in  prices,  which,  although  extremely  drastic  in  its  effect  upon 
asset  values,  instantly  produced  the  necessar.v  results,  enabhng  the  sale 
of  enormous  quantities  of  salmon,  and  reducing  stocks  to  a  healthy  and 
normal  basis.  Never  in  the  liistory  of  the  business  has  so  much  canned 
salmon  gone  into  actual  consumi)tion  during  a  like  period  of  time  as  had 
disappeared  since  Sept.  1  1905. 

Rroniiinizalion . — .\s  was  authorized  bv  the  stockholders  a  vear  ago, 
$2,000,000  of  6%  bonds  have  be<'n  sold.  .Yielding  $1,900,000  net,  the  pro- 
ceeds bcins  iinmediatel.v  applied  in  the  discharge  of  outstanding  obliga- 
tions. The  unpaid  sub.scriptions  of  $35  per  share  on  the  then  outstanding 
48,000  shares  of  capital  stock  have  been  covered  b.v  the  transfer  of 
$1,680,000  of  surplus  funds  to  capital  stock  account,  and  9.508 
shares  of  new  capital  stock  have  been  issued  and  taken  at  par.  producinu 
$950,800  new  capital  and  making  a  total  of  57.508  full-paid  shares  at  the 
par  value  of  $100  each  now  outstan(Hug. 

Dividends. — Dividends  have  been  paid  in  cash  durinsr  the  year  from 
the  remainder  of  the  surplus  fund  in  the  amount  of  $359,655.  By  adding 
the  amount  transferred  to  capital  stock  account  as  above  shown,  which 
should  properly  be  considered  as  a  stoi^k  divideftd.  we  have  the  following 
result:  Civsh  (hvidcnds  paid  to  date,  $5,469,382;  stock  dividends. 
$1,680,000;  total.  $7.M».3S2.  The  last  cash  dividend  was  paid  in  Sep- 
tember, at  which  time  it  was  found  uecessa'v  to  suspend  further  pay- 
ments, and  the  board  of  directors  authorized  the  following  letter,  which 
was  dul.v  forwarded  to  the  stockholders  (then  follows  the  circular  re- 
ferred to  in  V.  81 ,  p.  1176). 

Properties. — There  has  been  expended  during  the  year  in  betterments 
and  improvements  of  plants,  $106,046:  for  repairs  (wliich  have  been 
charged   to  oix^rating  expenses),   $4S,097;   there  has  been  written   off 
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from  plants  $234,279;  lost  by  the  burning  of  the  Cooks  Inlet  cannery 
(estimated),  $30,000;  the  net  result  leaves  the  plant  values  at  this  time 
at  $4,639.1(57.  Two  steel  ships  have  been  added  to  the  fleet  (iStar  of 
France  and  Star  of  Italy)  at  a  cost  of  $80,000;  the  ship  Balclutha  has 
been  repaired  at  a  cost  of  $30,249;  current  repairs  to  fleet  charged  to 
earnings  of  vessels,  $47,695;  bark  Nicholas  Thayer  was  sold  for  $3,000. 
This  leaves  the  fleet  values  $1,331,625. 

There  has  been  written  off  from  fleet  values  (8  1-3%)  $111,158  and 
from  plant  values  (5%)  8234,280;  total,  $345,437.  The  fleet  consists 
of  17  sailing  vessels  and  64  steamers  and  launches. 

Seasoi^'s  Operations. — There  were  16  canneries  operated  and  the 
pack  of  salmon  amounted  to  1 ,139,721  cases,  or  an  average  of  over  70,000 
ca.ses  per  cannery,  being  the  highest  average  by  far  ever  attained.  Salt 
salmon  packed,  5,257  barrels.  Artificial  hatching  of  salmon  by  the  Asso- 
ciation has  been  prosecuted  most  diligently  at  its  two  hatching  stations 
— about  108,000,000  eggs  have  been  taken,  which  is  approximately  the 
same  number  as  taken  the  year  previous,  and  the  results  are  highly  satis- 
factory. 

Financial. — While  the  present  balance  sheet  shows  a  substantial  loss 
charged  against  the  year's  business,  yet  it  should  not  be  attributed  so 
much  to  the  operations  of  the  past  year  as  to  the  abnormal  market  con- 
ditions and  congestions  of  stocks  caused,  in  a  large  measure,  by  extraor- 
dinary low  prices  of  canned  goods  in  other  lines,  and  reduced  conisump- 
tion  by  disturbed  conditions  in  the  United  Kingdom,  and  by  forced  sales 
of  canned  salmon  by  bankrupt  concerns. 

Operations,  profits,  &c.,  have  been  as  follows: 

1905.  1904.  1903.  1902. 

Canneries  oper-  16  21  23  23 

Gases  packed.,        1,139,721  1.170,474         1,334,824  1,306.947 

Profits,- def. $1,074,402  $109,198      $1,142,258  $801,383 

I^Pd'iJCt'LO'TlS     <?*c  

Dividends --.'x(7M)S359, 655  a:(ll  i^)$552,000  (12)$576,000  (12)$576,000 
Written  off.  _-          a;346.438                  140,956  216,432  73,421 

Reserve  funds  349,826  151,962 


X  Paid  from  dividend  or  surplus  fund. 


BALANCE  SHEET  DEC 

1905.  1904. 

Assets—  $  $ 

Canneries  and  fisliing 

stations 4.639,168  4,816.338 

Fleet.  - _ 1 .331 ,025  1  ,.335 .77 1 

Inventories 1,581,002  3.039.094 

Unexpired  insurance         3,741  6.334 

Bills  receivable 91,253      499,474 

Contingent  accounts.    223,730 

Cash    149.864 

Profit  and  loss 1.363,940 


31. 


63.154 


1905.  1904. 

Liabilities —  $  $ 

Capital  stock  paid  in. 5. 750. 80013.120.000 

Bonds 2.000,000      

Current  indebtedness!. 624. 974  4,536,061 

Insurance  Itind 8.549      966,275 

Contingent  fund __   1.137.828 


.9.384.323  9.760.164 


Total  -- -9.384,323  9,760.164!     Total 

X  48.000  shares.  $65  (65%)  paid  in.— V.  81,  p.  1176. 

United  States  Reduction  &  Refining  Company. 

(Report  for  Fiscal  Year  ending  July  31   1905.) 
The  report,  signed  by  the  Executive  Committee,  viz.,  C.  C. 
MacNeill,  C.  L.  Tutt  and  Spencer  Penrose,  says  in  substance: 

During  the  fiscal  year  ending  July  31  1905,  nonrial  conditions  in  the 
Cripple  Creek  district  were  gradually  restored  and  at  present  the  labor 
aiutation  is  satisfactory.  The  tonnage  produced  during  the  latter  part 
of  the  year  was  greater  than  at  any  time  since  the  beginning  of  labor 
disturbances  nearly  3  years  ago. 

The  investment  (48,000  shares)  in  the  stock  of  the  Utah  Copper  Co., 
made  about  2  years  ago,  has  resulted  in  a  very  satisfnctory  return. 
The  sale  of  the  stock  after  the  close  of  the  year  netted  $940,800.  A 
large  portion  is  available  for  general  purposes  and  places  the  company 
in    a   very    satisfactory    financial    condition. 

It  has  become  necessary  to  carry  heavier  supplies  than  at  any  time 
heretofore  and  an  increase  in  the  working  capital  has  been  authorized 
in  order  that  business  may  be  carried  on  without  borrowing.  The 
earnings  for  the  year  and  outlook  for  the  future  justified  the  resumption 
of  preferred  cUvidends  after  the  close  of  the  year. 

The  plant  for  the  handUng  of  the  tailing  dump  at  Colorado  City  has 
proven  very  successful  and  the  results  justify  the  proposed  erection  of 
one  at  Colorado  City  capable  of  handling  at  lea.st  800  tons  per^day. 
A  similar  tailings  plant  should  also  be  erected  at  Florence,  Col.  Both 
these  plants  would  handle  not  only  the  tonnage  discharged  daily  at 
that  miU,  but  also  the  accumulation  of  past  years  available  for  treat- 
ment. 

Since  March  1  1902  the  trustee  has  purchased  $257,000  bonds  for  the 
sinking  fund  in  addition  to  which,  after  the  close  of  the  year,  the  eighth 
payment,  due  Sept.  1  1905,  resulted  in  the  purchase  of  $25,000,  making 
a  total  of  $282,000.  A  portion  of  the  investment  in  the  Utali  Copper 
Company's  stock  con.sisted  of  machinery  from  the  dismantled  Metallic 
plant,  which  was  covered  by  the  mortgage  securing  the  outstanding 
bonds,  and  it  was  necessary  to  pay  the  trustee  the  proceeds  from  the 
sale  of  the  Copper  stock  received  in  payment  for  the  machinery  so  sold, 
amounting  to  $245,000.  (Since  invested  in  the  purchase  of'bonds. — 
V.  82,  p.  166.— Ed.) 

The  sinking  fund  bonds  are  not  canceled  but  held  by    the    trustee, 
and  continue  to  draw  interest  appUcable  to  the  purchase  of  additional 
bonds  for  the  fund. 

The  income  account  and  balance  sheets  follow: 


Income  from  all  plants  in  operation 

Income  from  outside  investments.. 

Premiums  obtained  from  bonds 
purchased  for  .sinking  fund 

Interest  .received  on  bonds  pur- 
chased for  sinking  fund 

Sundry  interest  received 

Total  income  for  year 

Deduct — 
General  expenses,  legal  and  official 

salaries,  advertising,  taxes,  &c. . 

Cost  maintaining  idle  plants 

Improvements  during  year 

Preferrerl  dividends  paid 

Common  dividends  paid 

Interest  on  bonds. 


Total  deductions 

Surplus 

BALANCE  Sni- 

1905.  1904. 

A  sseti —  S  $ 

Cost  of  property. .12, 168,921 
Outside  investm'ts, 


cost.     _   

Cash,  accts.  rec'le 
and  advances  on 
ore,  Ac 

Tru»t(cof!.,  N.  Y.. 

Ke&sler  &Co.,.\.Y. 

Supplies,    *c 

Bonds  In  sink. fund 


738,178 


659.235 


12,170,605 
749,889 


417.149 

3.50 

5, 1 69 

203.769 

177,000 


Total 14,020.521    13,723.932 

-V.82,  p.  222.  166. 


7.,')99 
IR!t,.5.'iS 
?5'.000 


fEAR  ENF 
1904-05. 

)ING  AUGUST 
1903-04. 

r  1. 

1902-03. 

$533,242 

$474,892 

$950,309 

57,000 

57,000 

67,250 

15,668 

25,071 

9,678 

13,890 

8,850 

4,440 

22,625 

10,540 

4,696 

.5642,425 

$576,353     $1,036,373 

$1.53,185 

$161,443 

$176,053 

1.418 

10,672 

8.875 

13,706 

4,901 

13,841 

(11^)59,187      (6)236.748 

(4)236,7.52 

180,000 

180.000 

180,000 

$348,309 

$416,203 

$852,209 

$294,116 

8160,150 

$184,104 

ET  AUGUST  1. 

1905. 

1904. 

Ltabiinies- 

S 

S 

Prnfcrrcd 

stock 

out-standlnc   ...  3,945,800 

3.945.800 

Common 

stock 

out.slandinc   ...  6.918.800 

5,9I8..800 

First  mort.  bonds.   3,000.000 

3.000,000 

Accounts  pa 

k-able.        24.143 

24.100 

Unpaid  inloreflt  A 

dividends 

7.5m 

5.169 

AcfFMod  lnt4>rp.'it. .         15.000 

15,000 

Income  acct. 

,  BUr.   1,109,179 

815.063 

Total 

14,020,621 

13,723,932 

Alabama  Consolidated  Goal  &  Iron  Go  .^|  ^ 

(Report  for  the  Year  Ending  Oct.  31  1905.) 
President  T.  G.  Bush  says  in  part: 

New  Furnace,  Etc. — The  chief  improvements  entered  upon  during  the 
year  were  the  construction  of  a  new  and  modern  furnace  at  Gadsden,  and 
150  additional  coke  ovens.  The  new  furnace  was  authorized  by  the  di- 
rectors last  spring,  and  work  was  begun  on  same  in  May  last.  It  is  hoped 
now  that  this  furnace  will  be  completed  not  later  than  the  first  of  March 
next.  Enough  additional  machinery  has  already  been  installed  to  ma- 
terially inrcease  the  efliciency  of  the  present  furnace.  The  new  coke  ovens 
contracted  for  are  located — 100  at  our  Lewisburg  mines,  near  Birming- 
ham, and  50  at  our  Searles  mines.  When  they  are  completed  we  will  have 
a  total  of  915  ovens. 

With  all  the  improvements  now  under  way  completed,  and  utilized,  I 
estimate  that  the  capacity  and  resources  of  the  company  will  be  about  as 
follows:  (a)  Four  furnaces  with  capacity  of  200,000  tons  of  iron  per 
annum.  (6)  Coal  mines  with  capacity  of  more  than  700,000  tons  per 
annum,  (c)  915  coke  ovens  with  capacity  of  325,000  to  340,000  tons  per 
annum,  (d)  Ore  mines  and  limestone  quarry  with  capacity  for  the  needs 
of  the  furnaces. 

Reserve  Fund. — As  has  been  our  custom,  we  set  aside  during  the  past 
year  25  cents  per  ton  on  the  iron  made  as  a  reserve  fund  for  prospective 
repairs  to  the  furnaces.  We  have  also  charged  the  usual  royalty  on  ore 
and  coal  mined,  and  have  made  a  monthly  charge  for  depreciation. 

Finances. — To  meet  the  requirements  for  funds  for  constructing  the 
new  furnace  at  Gadsden,  and  for  other  improvements,  the  bonds  in  the 
treasury  which  were  available  for  company  purposes,  amounting  to  $510,- 
000,  were  dispo.sed  of  and  the  proceeds  are  being  apphed  to  said  improve- 
ments. The  additional  amount  required  for  these  improvements  is  being 
provided  out  of  the  surplus  funds  of  the  company. 

The  comparative  operations  and  earnings  for  the  last  four 
years  and  the  balance  sheet  of  Nov.  1  follow: 

Operations —                        1904-05.       1903-04.  1902-03.  1901-02 

Iron  output  (tons) 118,829         135,610  107,286        103  319 

Coal  output  (tons) 642,230         530,106  518,623         475  166 

Coke  output  (tons) 268,383         234,096  217,803         200'.697 

Earnings  ^rom — 
Iron  sales $1,625,970  $1,198,071 


Coke  sales. 

Coal  sales 

Store  sales 

Rents  collected. 

Saw  mill 

Miscellaneous  _. 


-1 


757,073 

650,972 

443,283 

50,965 


./   27,380 


569,826 

502,156 

403,802 

50,640 

7  897 

13,634 


$1,337,451 

720.550 

568,654 

474,491 

50,922 

16,416 

11,848 


$1,361,608 

591,196 

483,046 

379,340 

39,753 

13,863 

4,411 


Total $3,555,644  $2,729,026  $3,180,332  $2,873  217 

Op.  exp.,  taxes,  &c 2,996,183     2,536,535     2,566,914     2,424,273 


Net  earnings $559,461 

Deduct — 

Interest  on  bonds 109,172 

Dividends  on  preferred 87,500 

Dividends  on  common 

State  tax  and  miscel 14,812 

Depreciation 24,000 


$192,491       $613,418       $448,944 

$62,029  (Included  in  op.  ex.) 
153,125       $175,000       $172,470 

(1%)24,980  ..    . 

22,874  4,000  3,982 

51,951  98,106  24,000 


Total $235,484       $289,979 

Surplus $323,977def. $97,488 


$302,086 
$311,332 


$200,452 
$248,492 


Assets — 
Proper's,  inc.  stocks 

or  constituent  cos.  4 

Improvements I 

Materials  &  supplies. 

Iron  on  hand 

Merch'dise  In  stores. 
Accts.  &  bills  receiv. 

Cash    

Miscellaneous 


BALANCE  SHEET  NOV.   I. 
1905.  1904.     I 

$  $  Liabilities— 

1  Common  stock 2 

729,705  4.717.381  Preferred  stock l' 

849.356  1.581.144  "'   ' 


96.365 
119.026 

62,641 
333.463 
302,872 

76.619 


Bonds .2 

68.214  Taxes  accrued 

279.968  Interest  on  bonds.  . 

58.768  Acc'ts  &  bills  pay'ble 
222.722  Reserve  for  repairs.. 

115.686  Depreciation    

47.6761  Reserve  tor  royalty. 

[Real  estate  sales 

1  Profit  and  loss 


1905. 
$ 

500.000 
,250.000 
,221.000 

10.419 

57.830 
181.099 

14.606 
220.152 
140,720 

55.457 
917,704 


Total 7,569,047  7.091.5591     ToUl 

— V.  82,  p.  50. 


1904. 
$ 

2,500.000 

2.600,000 

722.000 

10  799 

37,600 

323.817 

46.822 

196,162 

105.874 

64.807 

593.788 


-7.669.047  7.091,659 


GENERAL    INVESTMENT    NEWS. 
RAILROADS,  INCLUDING  STREET  ROADS. 


-The 


on      Int.  on 
underly'g  emisol.M. 
bonds.        bonds. 
None.     $69,750 
11,762       56,250 

Not  reported. 
23,525       98.437       89,820 


Balance 
for 

div'd. 
$72,476 

54,898 


Altoona  &  Logan  Valley  Electric  Ry. — Earnings 
earnings  of  this  company's  properties  have  been: 

Earns.  Ry.    Net         Int.  on      hit 
&  Ligfit      earn- 
Period  covered.  Cos.         irgs. 

6  mos.  to  Dec.  31  1905.. $278, 231  $142,226 
6  mos.  to  Dec.  31  1904..  232,565  122,910 
Year  end.  June  30  1905.  464.614  222,623 
Year  end.  June  30  1904.   419,024     211,782 

Dividends  on  stock  for  the  year  1904-05,  5.7%,  call  for 
$85,500;  for  1903-04,  5.75%,  for  $86,250.— V.  80,  p.  2619. 

Atchison  Topeka  &  Santa  Fe  Ry. — Option  to  Subscribe  to 
Convertible  Bonds. — All  shareholders  of  record  Feb.  21  are 
ofTorcd,  by  advertisement  on  another  page,  the  right  to  sub- 
scribe, at  par  and  interest,  from  April  9  to  April  12,  both 
inclusive,  for  $17,290,000  50-ycar  4%  convertible  gold  bonds 
to  an  amount  equal  to  8%  of  their  respective  holdings.  The 
subscriptions  arc  payable  as  follows:  At  the  time  of  sub- 
.«cription,  25%  of  the  par  value  of  the  bonds,  and  on  or 
before  Oct.  12  1906  75%  of  the  par  value  and  the  accrued 
interest,  less  interest  on  the  first  installment  at  the  rate  of 
4%  per  annum  from  April  12  1906. 

The  bonds  are  part  of  an  autliorized  issue  of  $50,000,000, 
of  which  $32,420,000  were  sold  to  shareholders  in  1905. 
Like  this  fir.st  block,  tiiey  are  convertible  on  or  after  June  1 
1906,  but  prior  to  June  1  1918,  at  the  option  of  the  holders, 
into  common  stock  of  the  compan}'  of  the  same  par  value. 
Tliey  are  aI,«o  similar  to  the  finst  lot  in  all  other  respects. 
(See  V.  79,  p.  2695;  V.  80,  p.  649;  V.  81  ,  p.  1174.) 

The  proceeds  of  the  bonds  now  offered  will  bo  used  par- 
ticularly for  additional  second  track,  also  new  construction 
in  progress,  additional  lines  to  be  constructed,  new  proper- 
tics  as  authorized  from  time  to  time  by  the  directors,  re- 
duction of  grades  with  the  view  of  making  the  ro.icl  an  cx- 
(  erdingly  low  grade  tianscontincntHl  line  and  a  small  amount 
for  equipment.— V.  82,  p.  217,  99. 
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Atlantic  Coast  Line  RR. — New  Slock. — Option. — The 
shareholders  will  vote  March  8  on  increasing  the  autljorized 
limit  of  capital  stock  from  $50,000,000  (outstanding, 
§43,980,000  common  and  $1,596 .000  preferred)  to  $00,000,- 
000.  It  is  proposed  later  to  offer  at  par  to  stockholders 
of  record  $4,557,000  of  the  new  common  .stock  at  the  rate 
of  10%  of  their  holdings.  The  directors  have  authorized 
the  purchase  of  47  new  locomotives,  2,000  box  cars,  500  flat 
cars,  500  coal  cars  and  48  passenger  cars. — V.  81,  p.  1549. 

Bangor  &  Aroostook  RR. — Guaranteed  Bonds  Offered. — 
See  Northern   Maine  Seaport  RR.  below.— V.  81,  p.   1549. 

Brooklyn  Rapid  Transit  Co. — Application  to  List. — The 
New  York  Stock  Exchange  has  been  requested  to  list 
$2,000,000  additional  fir.st  refunding  mortgage  4%  bonds 
of  2002,  making  the  total  listed  $22,042,000  (Compare  V.  81, 
p.    1850).— V.  82,  p.  333. 

Chicago  Indianapolis  &  Louisville  Ry. — Listed. — The  New 
York  Stock  Exchange  has  hsted  $200,000  additional  refund- 
ing mortgage  5%  bonds  of  1947,  making  the  total  amount 
listed  $4.942.000.— V.  81  ,  p.  1098. 

Detroit  Monroe  &  Toledo  Short  Line  Ry. — Sold. — See 
Detroit  United  Ry.  below.— V.  79,  p.  2455. 

Detroit  United  Ry. — Acquisition — Sale  of  Xotes. — This 
company  has  sold  to  Kean,  V'an  Cortlandt  &  Co.  $1,000,000 
three-year  5%  gold  notes,  issued  for  the  purpose  of  acquiring 
the  entire  capital  stock  of  the  Detroit  Monroe  &  Toledo  Short 
Line  Railway,  54  miles,  running  from  Detroit  into  Toledo. 
The  notes  are  to  be  dated  Mar.  1  and  subject  to  call  at  par 
on  and  after  one  year  from  date. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  82,  p.  333. 

East  St.  Louis  &  Suburban  Co. — Consolidation. — The 
"St.  Louis  Republic"  states  that  "an  understanding  has 
been  reached  as  to  the  basis  for  the  merger"  of  this  com- 
panv  and  the  Alton  Granite  &  St.  Louis  Traction. — V.  82, 
p.    159. 

Erie  RR. — Quarterly. — The  earnings  for  the  quarter  and 
six  months  ending  Dec.  31  were: 

.3  mos.        Gross.  Net.        Other  income. 

1905 §11,927,500     83,823,139  S79,132 


10,670,137       3,345,108 


131,630 


Charges. 

§2,919.315 

2,746,724 


Bnl.,  sur. 

S982.8.56 

730,015 


8,014.516 
7,515,183 


142,701 
173,516 


5,783,978 
5,475,249 


2,373,139 
2,213,451 


1904. _ 
6  mos. 

1905 23,707,569 

1904 21,778,590 

— V.  81,  p.  1S48,  1665. 

Iowa  Illinois  &  Minnesota  Ry. — Description. — The  "Rail- 
way Age"  of  Feb.  2  contains  an  article  regarding  this  cora- 
pan5''s  road.  Compare  map  in  "Railway  and  Industrial" 
section. — V.  81,  p.  1175. 

Lake  Shore  &  Michigan  Southern  Ry.— $50,000,000  of  New 
Bonds  Authorized;  $35,000,000  Sold. — The  directors  on  Feb. 
13  authorized  a  new  issue  of  $50,000,000  4%  25-year 
bonds,  of  which  $35,000,000  have  been  sold  to  J.  P.  Morgan 
&  Co.  The  proceeds  of  the  sale  will  be  used  to  pay  for  large 
improvements  contemplated  and  under  way.  The  re- 
mainder of  the  bonds  will  be  retained  in  the  treasury  for 
future  uses.  The  bonds  are  similar  to  the  $50,000,000 
authorized  in  1904,  being  plain  bonds  without  mortgage  or 
collateral  lien.  (Compare  V.  78,  p.  48;  V.  80,  p.  1912.) 
—V.  82,  p.  334. 

Lehigh  Valley  Transit  Co. — Bonds  Offered. — Brown 
Brothers  &  Co.  and  Edward  B.  Smith  &  Co.  offer  $1,830,000 
first  mortgage  30-year  5%  gold  bonds  at  101  and  accrued 
interest. 

Earnings. — For  calendar  year  1905: 

Gross.  Net.       0th.  Inc.    Ta.res.       Balance. 

Railway                     -    .-$808,131     $282,802     $7,422     $25,000     §265,224 
Lighting 192.818  93,530  500         5,030         89,001 

Total  net  income,  both  departments,  $354,225;  fixed 
charges,  $272,500;  balance  surplus,  $81,725.  The  charges 
include:  Railway  department,  interest  on  bonds,  $222,300; 
rentals,  $22,650;  lighting  department  charges,  $27,550. — 
V.  81,  p.   1665. 

Louisville  &  Nashville  RR. — Sale  of  Bonds. — The  company 
has  .sold  to  J.  P.  Morgan  &  Co.  $10,000,000  4%  Atlanta 
Knoxville  &  Cincinnati  division  bonds,  part  of  a  total 
authorized  is.sue  of  $50,000,000  due  May  1  1955,  of  which 
$14,543,000  has  recently  been  in  the  treasury,  none  having 
heretofore  been  sold.  The  proceeds  of  the  bonds  now  sold 
will  be  used  for  redeeming  prior  lien  bonds  on  the  Atlanta 
Knoxville  &  Cincinnati  Division,  to  pay  for  new  equipment 
and  other  general  purposes  of  the  company.  See  V.  80,  p. 
872.— V.  82,  p.  334. 

Manila  Electric  Raibroad  &  Lighting  Corporation. — First 
Dividend. — The  directors  have  declared  a  dividend  of  1% 
payable  April  2  to  stockholders  of  record  at  3  p.  m.  March  21. 
See  statement  in  "Street  Railway"  Section  and  official  state- 
ment regarding  enterprise  in  V.  82,  p.  218. 

Metropolitan  Street  Ry.,  New  York. — Decision  Affirming 
Dismissal  of  Suit. — The  Court  of  Appeals  on  Feb.  13  af- 
firmed the  decision  of  the  lower  courts  dismissing  the  suit  of 
Isidor  Wormser  Jr.  to  set  aside  the  lease  to  the  Interborough 
Street  Ry.  (now  the  N.  Y.  City  Ry.  Co.).  The  Court  holds 
that  the  plaintiff  was  not  in  a  jiosition  to  bring  the  action 
and  does  not  pass  directly  upon  the  merits  of  the  case. 
Compare  V.  79,  p.  2456. 

Mexican  Central  Ry. — Refunding  Issue. — The  company 
has  negotiated  with  a  syndicate  for  a  loan  of  $33,000,000 


to  be  used  in  part  to  refund  the  $29,000,000  of  collateral 
trust  issues  maturing  in  1907  and  1908.  The  loan  will  be 
in  the  form  of  5%  notes  to  mature  in  July  1910  or  1911. 
They  will  be  .secured  by  the  same  collateral  as  the  present 
notes,  which  includes  $41,000,000  of  Mexican  Central 
consol.  4%  bonds.  The  authorized  is.sue  is  $35,000,000,  of 
which  $2,000,000  is  reserved  for  corporate  purposes.  The 
managers  of  the  syndicate  are  Ladenburg,  Thalmann  &  Co., 
Hallgarten  &  Co.,  New  York,  the  Bank  fur  Hanndel  und 
Industrie,  and  the  Berliner  HandelgeselLschaft,  of  Bert  in. 
This  loan,  we  are  informed,  will  finance  the  company's 
requirements  until  1911,  when  the  consols  mature — .V.  81 
p.   1792,   1242. 

Minneapolis  &  St.  Louis  RR. — Sale  of  Notes. — Plympton 
Gardiner  &  Co.  and  Kean,  Van  Cortlandt  &  Co.  have  pur 
chased  this  companj''s  $5,000,000  five-year  5%  gold  notes, 
dated  Feb.  1  1906,  due  Feb.  1  1911,  and  subject  to  call  at 
par  and  int.  on  or  after  Feb.  1  1908.  The  proceeds  will  be 
advanced  to  the  Minnesota  Dakota  &  Pacific  Railway  Co., 
recently  organized  to  build  an  extension  westward  from 
Watertown,  S.  D.,  about  250  miles  through  South  Dakota. 

A  circular  says  in  substance: 

The  Miimeapoli.s  &  St.  Louis  RR.  Co.,  operating  799  miles  of  road  in 
the  productive  agricultural  region.s  of  Southern  .Minnesota.  South  Dakota 
and  Central  and  Western  Iowa,  is  now  extending  it.s  ver.v  profitable 
Watertown  Divi.sion  2.50  miles  westward  to  the  Missouri  River  at  Le  Beau, 
S.  D.,  on  the  edge  of  the  Cheyenne  River  Indian  Reservation  (shortly 
to  be  opened  for  settlement)  and  northwesterly  to  Leola,  S.  D.  The 
country  traversed  is  a  rich  agricultural  district.  The  new  lines  are 
being  constructed  by  the  Minnesota  Dakota  &  Pacific  Railway  Co.,  a 
subsidiary  of  the  Minneapolis  <fc  St.  Louis  RR.  Co. 

These  notes  are  secured  by  deposit  with  the  Central  Trust  Co.,  as 
trustee,  of  86.250,000  first  mortgage  gold  4%  Ijonds  of  the  Minnesota 
Dakota  &  Pacific  Ry.  Co.  due  19,56.  and  by  the  entire  capital  .stock  of 
that  company.  The  proceeds  of  the  notes  "will  remain  on  deposit  with 
the  trustee,  to  be  paid  out  from  time  to  time,  only  as  the  new  mileage 
is  constructed  and  the  work  certified  to — the  payments  on  account  of 
such  construction  being  so  proportioned  that  the  entire  line  must  be 
completed  and  equipped  before  all  the  proceeds  of  the  notes  can  be 
withdrawn  from  the  trustee.  Interest  on  the  notes  is  payable  in  gold 
Aug.  1  and  Feb.  1. 

Tlie  railroad  company  has  earned,  during  the  past  ten  years,  an  average 
surplus  of  about  $176,000,  after  allowing  for  all  fixed  charges,  including 
interest  on  the  $5,000,000  notes,  without  the  benefits  of  the  new  mileage 
for  which  these  notes  are  issued. 

For  the  si,x  months  ending  Dec.  31  1904  and  1905  the  results  were: 

Gross  Net  Other      Fixed        Balance. 

Hatf-Year.  Earnings.   Earnings.     Income.      Charges.       Surplus. 

1905 $2,020,066     $876,107     $98. .589     $547,966     S426.730 

1904 1,577,909       639,293        58,214       473,650       223.857 

— V.  82,  p.  161. 

Mohawk  Valley  Company. — Contract. — See  Ontario  Trans- 
mission Co.  under  "Industrials"  below. — V.  82,  p.  334,  161. 

Nashua  Acton  &  Boston  RR. — -Foreclosure  Sale. — This 
company's  road,  extencUng  from  Nashua,  N.  H.,  to  Acton, 
Mass.,  20  miles,  is  advertised  to  be  sold  under  foreclosure  at 
Graniteville,  Mass.,  on  March  5.  The  compaii}'  is  controlled 
by  the  Concord  &  Montreal,  w-hich  has  about  $312,000  in- 
vested therein.   There  are  outstanding  $500,000  1st  6s. 

New  York  &  Long  Island  (Tunnel)  RR. — Temporary  In- 
junction.— On  Feb.  9  Supreme  Court  Justice  Blanchard 
granted  the  company  a  temporary  injunction  restraining 
the  city  authorities  from  interfering  with  the  work  on  the 
tunnel  under  the  East  River  at  42d  St.  wliile  he  is  deciding 
the  legal  points  raised  concerning  the  vaUdity  of  the  Stein- 
way  franchise. — V.  82,  p.  335. 

New  York  Westchester  &  Boston  (Electric)  Ry. — New  In- 
terests.— 'The  statement  issued  on  Jan.  25  from  the  office  of 
Oakleigh  Thome  reads: 

Some  time  ago  certain  interests  formed  the  New  York  Railroad  &  De- 
velopment Co.,  for  the  purpose  of  financing  and  constructing  the  New 
York  &  Port  Chester  RR.,  application  to  build  which  was  and  still  is  be- 
fore the  New  York  City  authorities.  Among  those  concerned  in  this  plan 
were  Harvey  Fisk  &  Sons.  Kean,  Van  Cortlandt  &  Co.,  Oakleigh  Thorne, 
President  of  the  Trust  Company  of  America;  Charles  W.  Morse,  Vice- 
President  of  the  National  Bank  of  North  America;  Henry  F.  Shoemaker, 
Harry  S.  Black,  President  of  the  United  States  Realty  &  Construction 
Co  ;  O.  C.  Barber,  President  of  the  Diamond  Match  Co.;  George  R.  Shel- 
don, of  W.  C.  Sheldon  &  Co.;  C.  R.  Simpson,  John  W.  Gates,  John  F. 
Carroll  and  Robert  A.  Van  Wyck. 

These  gentlemen  now  find  that  the  New  York  Westchester  &  Boston 
Ry.  Co.  is  already  actually  constructing  a  line  of  railroad  over  almost  the 
precise  route  along  which  the  Port  Chester  company  proposed  to  build. 
They  find  also  that  the  Westchester  company's  charter  and  franchise  in 
New  York  City  are  i)robably  much  more  Uberal  than  any  that  will  be 
granted  to  any  similar  road  in  the  future.  They  have  also  ascertained 
that  the  interests  which  are  building  the  Westchester  road  have  already 
quietly  secured  the  greater  portion  of  the  company's  right  of  way  and  the 
necessary  land  for  terminals,  yards  and  power  plant,  in  addition  to  having 
made  an  agreement  with  the  Interborough  Rapid  Transit  Co.  for  the  in- 
terchange of  traffic  between  the  Westchester  railroad  and  the  subway. 

The  above-named  gentlemen,  accordingly,  have  withdrawn  from  all 
connection  with  either  the  New  York  Railroad  &  Development  Co.  or 
with  the  Port  Chester  company,  which  it  controls,  and  have  decided  to 
merge  their  interests  in  this  matter  with  Messrs.  William  L.  Bull,  Fred- 
erick W.  Whitridge.  Evans  R.  Dick,  Marsden  J.  Perry,  Andrew  Freed- 
man,  Robert  E.  Robinson,  WilUam  Barclay  Par.sons,  and  other  capitaUsts 
who  are  now  building  the  Westcliester  railroad.  The  new  interests  have 
acquired  a  large  amoimt  of  stock  in  the  Westchester  company,  and  will 
be  represented  on  its  board  of  directors. — V.  82,  p.  219. 

Northern  Maine  Seaport  RR. — Guaranteed  Bonds  Offered. — 
Brown  Brothers  &  Co.,  Boston,  are  offering  at  1143^  and 
interest,  by  advertisement  on  another  page,  the  unsold 
portion  of  the  present  i.ssue  of  $3,108,000  first  mortgage 
5%  gold  bonds,  due  April  1  1935,  covering  the  Penobscot 
Bay  extension  of  the  Bangor  it  Aroostook  RR.  Co.,  which 
guarantees  the  bonds,  both  principal  and  interest,  by  en- 
dorsement on  each.  See  further  facts,  form  of  guaranty, 
etc.,  in  V.  81,  p.  265,  727,  1549;  also  map  of  Bangor  & 
Aroostook  RR.  on  page  20  of  "Railway  &  Industrial"  Sec- 
tion.—V.  81,  p.  727. 
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Oklahoma  Central  RR. — Mortgage. — This  company,  in- 
corporated in  Oklahoma  Territory  in  September  1904  as  the 
Canadian  Valley  &  Western  Ry.,  the  name  having  recently 
been  changed  by  amendment  of  charter  as  above,  has  made 
a  mortgage  to  the  Western  Trust  &  Savings  Bank  of  Chicago, 
as  trustee,  to  secure  an  issue  of  $10,000,000  40-year  5%  gold 
bonds  of  $1,000  each,  dated  Dec.  1  1905  and  due  in  1945, 
but  subject  to  call  after  one  year  at  105.  Interest  payable 
June  1  and  Dec.  1  at  ofBce  of  trustee. 

The  contract  for  the  construction  of  the  proposed  road  from  Lehigh, 
I.  T.,  to  Chickasha,  via  Ada,  Byers  and  PurceU,  130  miles,  was  reported 
as  let  in  September  last  to  the  Canadian  Valley  Construction  Co.,  the 
work  to  begin  at  once.  As  the  road  will  traverse  a  level  country,  construc- 
tion will  be  generally  of  a  Ught  nature;  seven  girder  bridges  will  be  re- 
quired. Capital  stock  810,000,000  in  shares  of  $100  each.  Dorset  Carter 
of  PurceU,  I.  T.,  is  President,  and  W.  G.  Walling  Secretary  and  Treasurer. 

Philadelphia  Co.  of  Pittsburgh. — Terms  of  Offer  to  Pur- 
chase.— See  United  Railways  Investment  Co.  of  San  Fran- 
cisco below.— V.  82,  p.  281,  101. 

Philadelphia  &  Erie  RR. — Report. — The  results  for  the 
calendar  year  were: 
Year.  Gross.  Net.        Other  income.     Charges.         Balance. 

1905 88,255,367  82,379,641   8147,491   81,271,503  $1,2.55,629 

1904 7,436,110   2,223,611    234,407    1,271,394   1,186,624 

Dividends  of  7%  ($168,000)  on  the  special  guaranteed 
stock  were  paid  in  both  years;  also  6%  ($479,100)  on  the 
common  stock  in  1905,  against  4%  ($319,400)  in  1904; 
outlays  for  extraordinary  expenditures  and  appropriations 
for  extraordinary  expenditure  fund  were  $546,265  in  1905, 
against  $545,800  in  1904,  leaving  balance,  surplus,  for  the 
year  of  $62,264  in  1905,  against  $153,424  in  1904.— V.  80, 
p.  2622. 

Poughkeepsie   City   &   Wappinger  Falls   Electric   Ry. — 

Fire. — On  Feb.  11  fire  destroj'ed  the  company '.s  power  plant 
and  rolling  stock  except  one  trolley  car.  The  insurance 
is  said  to  be  about  75%  of  the  loss.  It  is  hoped  main  partial 
service  with  power  furnished  by  the  Poughkeepsic  Light, 
Heat  &  Power  Co. 

Public  Service  Corporation,  New  Jersey  .—Change  in  Con- 
trol.— A  preliminary  agreement,  it  is  understood,  has  been 
entered  into  for  the  sale  of  the  remaining  $12,500,000  of  the 
authorized  $25,000,000  capital  stock,  under  an  arrangement 
by  which  Newark,  N,  J.,  investors  (the  Fidelity  Trust  Co., 
&c.)  will  retain  about  a  one-third  interest  in  the  property 
and  the  other  two-thirds  will  be  vested  about  equally  in  the 
United  Gas  Improvement  Co.  of  Philadelphia  and  the  J.  P. 
Morgan  interests,  who  are  supposed  to  be  A.  J.  Cassatt  and 
the  Pennsylvania  RR.  Thei'e  will,  it  is  said,  be  no  change 
in  the  management.  See  United  Gas  Improvement  Co. 
under  "Industrials"  below.— V.  82.  p.  281. 

Reading  Company. — Right  to  Mine  Coal  Protected  by  State 
Constitution  of  1S73. — The  House  of  Representatives  at 
Harrisburg,  Pa.,  on  Feb.  9,  by  a  vote  of  166  to  2,  adopted 
the  Creasy  resolution,  caUing  on  the  Attorney-General  to 
inquire  whether  the  Pennsylvania,  Reading  and  Delaware 
Lackawanna  &  Western  railroads  are  violating  the  Consti- 
tution and  exceeding  charter  rights  in  conducting  coal- 
mining business,  and  if  so  to  enter  legal  proceedings  again.'^t 
them. 

George  F.  Baer,  President  of  the  Reading  Compan^^  in  a 
statement  issued  on  Feb.  11  and  quoted  in  the  "New  York 
Times"  of  the  12th,  declares  that  all  of  the  corporation.s 
referred  to  obtained  their  rights  and  franchises  under  the 
charters  granted  prior  to  the  adoption  of  the  Constitution 
of  1873  and  are  protected  from  being  disturbed  in  their  right 
to  mine  coal  by  the  provision  of  that  Constitution,  which  ex- 
plicitly declares  in  Article  XVIII,  Section  2,  "all  rights, 
actions,  prosecutions  and  contracts  shall  continue  as  if  this 
Constitution  had  not  been  adopted."  The  Supreme  Court 
of  Pennsylvania  has,  he  states,  several  times  held  that  the 
limitations  of  the  Constitution  of  1873  do  not  apply  to  cor- 
porations existing  prior  to  1873. 

Touching  the  assertion  that  the  companies  have  raised 
the  price  of  anthracite  since  the  last  strike  $1  to  $1  25  per 
ton,  yet  are  refusing  an  increase  in  wages,  President  Baer 
says  in  substance: 

The  average  price  per  ton  received  by  the  Philadelphia  &  Reading 
Coal  &  Iron  Co.  for  its  coal  at  the  mines  in  1899  was  .?1.713;  tlie  average 
price  per  ton  received  in  1905  was  $2,449,  being  an  increase  of  7:^  6-lOc. 
per  ton  in  .seven  years.  The  increase  in  the  cost  of  mining  was  63.3 
cents  per.  ton,  viz:  Labor,  51.7  cents  (cost  in  1899  $1,067;  in  1905. 
81. .584);  materials,  11.6  cents,  namely  from  31.4  cents  in  1899  to  43 
cents  in  1905.  This  leaves  to  the  coal  company  an  increase  of  onlv  10.3 
cents  per  ton  in  the  last  seven  years.  .\n(l  notwithstanding  this  increase, 
if  the  Coal  &  Iron  Company  had  charged  the  usual  average  royalty  of 
30  cents  a  ton  for  coal  from  its  own  mines  the  operations  woiild  liave 
resulted  in  a  loss.  For  the  year  1899  the  surplus  was  only  $422.o:}8. 
In  the  previous  year  t  her  a,  was  a  deficit  of  853,524. 

But  some  one  will  ask.  Why  is  it  that  the  Reading  system  is  now  mak- 
ing money?  The  transportation  of  anthracite  is  not  the  important 
factor  in  the  increased  revenue  of  the  Reading  svstem.  As  far  back  as 
1877  the  anthracite  trafTic  was  61.6'7r  of  the  total  freight  and  pas.senccr 
trafRc  receipts  of  the  system.  Now  the  jjroportion  of  antlirarite  tratlir 
has  diminished  to  33.5'  v  .  To-day  the  passenger  receipts  alone  are  e(|ual 
to  one-half  the  traffic  receipts  on  antliracite.  The  iuereased  prosix  rity 
of  the  Reading  .system  is  due  to  the  increase  of  miscellaneous  tradic, 
passenger  tradic  and  bituminous  coal  trafhe.  The  average  receipts 
from  traffic  on  anthracite  coal  for  the  last  five  years  have  been  $10,- 
334,850.  The  traffic  receipts  from  anthracite  in"  1883  were  $10,046,760 
and  in  1893  $10,123„575. 

Listed. — The  New  York  Stock  Exchange  has  listed  .S2.09.S,- 
000  additional  general  mortgage  4%  bonds  of  1997 ,  making  t  lie 
tot.al  amount  listed  $68,3:50,000.  — V.  S2,  p.  281,  220. 

Rockford  Beloit  &  JanesviUe  (Electric)  RR.—Snld. — Sec 
Rockford  &  Interurban  Ry.  below. — V.  81,  p.  1045. 


Rockford  &  Interurban  Ry.,  Illinois. — Purchase  of  Stock — • 
Bonds  Assumed. — This  company  has  purchased  the  entire 
capital  stock  ($1,000,000)  of  the  Rockford  Beloit  &  Janes- 
viUe RR.  and  will  assume  its  $650,000  first  mortgage  bonds. 
It  is  not  proposed  to  consolidate  the  companies. — V.  82, 
p.    162. 

Southern  Railway. — Proposed  "Development  and  General 
Mortgage" — Official  Statement. — Notice  is  given  that  a  gen- 
eral meeting  of  the  stockholders  will  be  held  on  April  18  1906 
to  consider  the  making  of  a  "Development  and  General 
Mortgage"  to  secure  an  issue  of  $200,000,000  of  50-year 
bonds  (bearing  interest  at  not  exceeding  4%),  in 
order  not  only  to  fund  the  capital  obligations  and  divisional 
prior  lien  bonds  which  have  been  created  outside  of  the  "first 
consolidated  mortgage,"  but  also  to  provide  for  future  ad- 
ditions, and  for  improvements  and  betterments  upon  the 
entire  system.  Of  the  new  bonds,  it  is  proposed  to  issue 
immediately  $15,000,000.  The  voting  trustees  approve 
the  measure  and  call  upon  the  holders  of  voting  trust  certifi- 
cates for  their  approval  or  disapproval. 

The  statement  of  President  Samuel  Spencer,  setting  forth 
fully  the  facts  regarding  the  new  issue,  also  the  letter  of 
approval  from  the  voting  trustees,  will  be  found  on  subse- 
quent pages  of  this  issue  of  the  "Chronicle." — V,  82,  p.  162. 

Terminal  Railroad  Association,  St.  Louis. — Bridge  Charges 
Reduced. — An  exchange  says: 

By  new  tarifl  which  went  into  effect  on  Jan.  1  eastbound  freight  rates 
from  St.  Louis  are  considerably  modified,  so  as  to  absorb  a  part  of  the 
bridge  arbitrary  on  most  commodities;  and,  according  to  announcements 
made  in  St.  Louis,  the  westbound  rates  to  St.  Louis  over  the  same 
roads  will  be  reduced  in  a  similar  manner  on  Feb.  1.  Including  a  re- 
duction in  the  bridge  charge  on  soft  coal  from  Illinois,  the  business  of 
St.  Louis,  it  is  said,  will  be  benefited  several  hundred  thousand  doUars 
yearly. 

Texas  Southern  Ry. — Sale  March  6. — A  press  dispatch 
states  that  the  date  of  sale  is  now  set  for  March  6,  having 
several  times  been  postponed.  Eastern  interests  were  re- 
cently reported  to  have  acquired  control. — V.  81,  p.  1725. 

Union  Pacific  RR. — Dividend  Tncrcased. — The  directors  on 
Wednesday  declared  a  semi-annual  dividend  of  3%  on  the 
comition  stock,  payable  April  2  to  holders  of  record  Feb.  23. 
This  places  the  stock  on  a  6%  basis,  contrasting  with  5%  at 
the  last  semi-annual  distribution  and 4%  from  190)  to  .April 
1905  inclusive.— V.  82,  p.  335,  220. 

United  Railways  Investment  Co.  of  San  Francisco. — 
Terms  of  Purcliase. — An  advertisement  on  another  page 
announces  that  for  the  acquisition  of  $16,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Com- 
pany of  Pittsburgh,  it  is  proposed  to  issue  $12,000,000  of 
5%  collateral  trust  bonds  and  $6,400,000  of  common  stock. 
The  advertisement  offers  to  all  the  common  stockholders  of 
the  Philadelphia  Companj-  the  right  to  turn  in  16-30  of  their 
holdings,  receiving  for  each  $50  share  surrendered  $37  50  in 
bonds  and  either  ,$20  in  stock  or  $19  in  cash.  The  syndicate 
headed  by  Ladenburg,  Thalmann  &  Co,  holds  almost  $16,- 
000,000  of  the  stock  of  the  Philadelphia  Company,  but  will 
share  only  proportionately  in  the  deal  if  the  minority  holders 
accept  their  rights. 

The  bonds  are  to  be  secured  by  a  first  lien  upon  the  stock 
so  purchased,  and  the  collateral  trust  agreement  will  provide 
that  so  long  as  anj"-  of  the  bonds  shall  be  outstanding  the 
Investment  Company  will  not  hypothecate  any  of  the  shares 
of  stock  of  the  United  Railroads  of  San  Francisco  now  owned 
by  it.  Deposits  of  stock  will  be  received  on  and  after 
Feb.  20  and  until  3  p.  m.  Feb.  27  at  the  following  deposi- 
taries: Guarantee  Trust  &  Safe  Deposit  Co.,  Philadelphia; 
Colonial  Trust  Co.,  Pittsburgh;  Alex.  Brown  &  Sous,  Balti- 
more; The  New  York  Trust  Co.,  New  York. — V.  82,  p. 
335,  282. 

United  Traction  Co.,  Albany. — Holding  Company  Plan 
Abandoned  .^Sec  Delaware  &  Hudson  Co.  in  V.  82,  p.217. — 
V.82,p.  162. 

West  Jersey  &  Sea  Shore  RR. — Ncir  Stork.  —The  share- 
holders will  vote  at  the  annual  meeting  on  March  6  on  in- 
creasing the  capital  stock  froni  $8,000,050  ($6,326,000  out- 
standing) to  $10,000,000,  to  provide  for  improvements, 
double-tracking,  &c.  Concerning  the  electrification  of  the 
line  between  Camden  and  Atlantic  City,  see  editorial  article 
in  V.  82,  p.  187.— V.  81 ,  p.  842. 

Whatcom  County  Railway  &  Light  Co.,  Bellingham, 
Wash.— Bonds  Called.— AW  of  the  $535,000  first  mortgage 
5%  bonds,  dated  Dec.  1  1902,  have  been  called  for  pavment 
on  May  1  1906,  at  the  Citv  Trust  Co..  Boston,  at'l05% 
and  accrued  interest.     See  V.  81,  p.  1494,  1552,  1794. 

Wheehng  &  Lake  Erie  RR.—Li.<^trd. — The  New  York  Stock 
Exchange  has  listed  S79.000  additional  first  consolidated 
mortgage  4%  bonds,  making  the  total  amount  listed  $11,- 
097,000. 

Earnings. — For  the  5  months  ending  Nov.  30  earnings  were: 
:i  months^  Gross.  AV^  Chnrfjcs.     Jial.,surp. 

-. $2,437,405      $679,614      $.567,197      $112,417 


1905 . 

1904 

— V.  81,  p.  1045. 


1.964.505        440.798 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — SettlcmcTit  of  Litigation — Pur- 
chase by  Friendly  Ititrrcsts. — -The  purchase  of  the  leading 
mines  of  the  United  Copper  Co.  by  the  Amalgamated  inter- 
ests and  associates  is  referred  to  below,  under  caption  of 
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('iiitcd  Copper  Co.  John  1).  Hyau,  Provident  of  the  Anaconda 
Copper  Co.  and  the  managing  direet-or  of  the  Amalgamated 
Copper  Co.,  is  quoted  as  saying: 

The  purchase  h.us  clcured  the  t-utirf  Molilalia  .siliiatioii  for  all  lime. 
The  Montana  copper  producers  will  now  be  left  in  a  position  to  produce 
copper  cheaper  than  ever  hefori*  and  more  of  it .  The  name  of  the  new  com- 
pan.v  whicli  \\ill  acquire  the  various  Ileinze  properties  has  not  been  .se- 
lected nor  have  the  incorporation  i)apers  been  filed,  but  the  majorit.v  in- 
terests will  be  friendly  to  the  Amalgamated  (Joiiper  Co.  .At  the  i)re.s»iil 
time  ihe  pendins;  litiiiiitiou  covens  more  than  100  .suits,  involving  $.'50,000,- 
000  in  claims.  In  the  fiiflit  between  the  rival  interests  ever.v  possible  claim 
was  bous,'ht.  so  that  there  is  now  nolhini;  left  in  the  ilisputed  area  on  which 
litigation  miKht  be  started  afresh.  The  purchase  of  these  properties, 
therefore,  includes  the  settlement  of  the  suits. — V.  82.  p.  102. 

American  Consolidated  Copper  Co. — Acquisition. — Official 
Statement. — It  was  announced  on  Feb.  9  that  the  holders 
of  upwards  of  $1,7.50,000  of  the  total  Lssue  of  $.5,000,000 
outstanding  stock  of  the  Montana  Coal  &  Coke  Co.  have 
deposited  their  certificates  with  the  Federal  Trust  Co.  of 
Boston  under  a  proposition,  now  extended  to  all  the  .stock- 
holders of  the  Montana  Company,  namely,  to  exchange 
one  share  (par  $100)  of  the  American  Company  for  each 
eight  shares  (par  $25)  each  (total  $200)  of  the  Montana 
Company,  provided  a  majority  of  the  shares  is  deposited 
with  said  Trust  Company  on  or  before   Feb.    17. 

President  J.  A.  Coram  of  the  American  Company  makes 
the  following  announcement: 

The  American  Consolidated  Copper  Co.  has  been  organized  under 
the  laws  of  the  State  of  Maine  with  a  total  authorized  capital  of  $150,- 
000,000.  divided  into  1,500,000  shares  of  the  par  value  of  $100  each. 
The  first  issue  will  be  ,365,000  shares,  or  a  total  of  836,500,000,  and  no 
additional  stock  can  be  issued  for  le.ss  than  its  par  value,  $100  per  share. 
The  compan.v  will  have  in  its  treasury  a  cash  working  capital  of  $5,000,000 
and  will  owii  a  very  large  group  of  copper  mines  in  the  centre  of  the 
mineral  district  of  IButte,  Montana,  including  the  propertie.s  known  as 
the  Davis  estate  mines  and  the  Daly  Mining  Company's  mines  of  the 
estate  of  the  late  Marcus  Daly. 

These  properties  have  been  reported  upon  for  the  American  Consoli- 
dated Copper  Company  by  Captain  C.  H.  Palmer,  E.  H.  Wilson,  Captain 
Ben  Tibby,  Captain  Duncan  McVichie  and  Carrol  H.  Hand.  Their 
reports  are  exceedingly  favorable,  and  show  net  earnings  on  a  production 
of  4.000  tons  a  day  of  $7,407,1,50  per  annum,  which  is  equal  to  20% 
earnings  on  the  $36,500,000  to  be  Issued. 

It  was  recently  re{)orted  from  Boston  that  the  new  com- 
pany had  "the  common  stock  for  its  first  unit  underwritten 
by  "American  and  European  interests,  at  $80  per  share. 
Public  offering  will  be  made  at  $100  a  share."— V.  82,  p.  163. 

American  District  Telegraph  Co.  of  New  Jersey. — The  re- 
sults for  the  year  ending  Dec.  31  were: 

Year.  Gross.  Net.  Dividends  {'i%) .     Bal.,sur. 

1905  $2,534,697  $691,818  $390,049  $301,769 

1904  2,389,971  698,795  389,959  308,836 

—V.  S'l,  p.  778. 

American  Pneumatic  Service  Co.^ — Acquisition. — ^The 
"Boston  News  Bureau"  of  Feb.   10  says: 

The  necessary  exchange  of  securities  was  made  in  New  York  Thursday 
by  which  the  company  acquired  $547,000  out  of  $600,000  of  the  bonds 
of  the  Tubular  Dispatch  Co.  This  gives  to  the  American  Company, 
with  its  ownership  of  all  the  bonds  of  the  New  York  Mail  &  Newspaper 
Transportation  Co.,  as  well  as  nearly  all  the  stock  of  both  companies, 
the  complete  control  of  the  pneumatic  tube  business  for  New  York  City. 
A  strong  fight  was  made  by  the  holders  of  the  Tubular  Dispatch  Co. 
bonds  to  obtain  par  and  interest,  but  it  is  understood  that  the  terms 
accepted  were  below  those  originally  suggested  by  the  American  Com- 
pany. It  is  left  for  the  American  Company  to  complete  the  system  in 
New  York  City,  for  which  the  annual  rental  is  over  $400,000  per  year, 
and  this  construction  work,  it  is  anticipated,  can  be  finished  during  the 
current  year.  The  interruption  of  the  service  in  New  York  City  has 
demonstrated  the  absolute  dependence  of  the  postal  system  upon  pneu- 
matic tubes  for  handling  letter  mail.  (Compare  Tubular  Dispatch  Co. 
in  V.  81,  p.  269,  672,   1046,   1379.)     See  V.  82,  p.  282,  163. 

American  Telephone  &  Telegraph  Co. — Sale  of  Bonds. — 
The  company  has  sold  $100,000,000  4%  convertible  bonds  to 
a  syndicate  composed  of  J.  P.  Morgan  &  Co.,  Kuhn,  Loeb  & 
Co.,  New  York,  Kidder,  Peabody  &  Co.,  Boston,  and 
Baring  Bros.  &  Co.,  Limited,  London.  Payment  for  the 
bonds  is  to  be  made  in  installments  extending  over  a  period 
of  about  two  years,  and  the  proceeds  will  provide  the 
company  with  funds  for  the  extension  of  its  system  and  for 
financing  the  requirements  of  its  subsidiary  companies  in 
connection  with  their  rapidly  growing  business.  The  sale 
will  also  provide  for  the  payment  of  the  $20,000,000  5% 
notes  maturing  in  May  1908.  These  bonds  are  convertible 
into  stock  at  the  rate  of  140  any  time  after  three  years 
and  up  to  twelve.  The  contract  contains  a  clau.se  which 
protects  the  holders  of  the  above  bonds  as  to  the  convertible 
rate  in  the  event  of  the  issuance  of  more  stock. — V.  82, 
p.  336,  163. 

Atlantic  Cotton  Mills,  Lawrence,  Mass. — Offer  for  Stock. — 
Augustus  P.  Loring,  a  Boston  lawyer,  on  Feb.  8  sent  to  the 
stockholders  a  letter  requesting  options  on  three-quarters  or 
more  of  the  $1,000,000  stock  at  $67  50  per  share  (par  $100) 
on  or  before  noon  Feb.  17.  The  company  paid  on  Jan.  1  a 
semi-annual  dividend  of  3%.  No  dividends  were  paid  in  1905. 

Bell    Telephone    Co.     of    Philadelphia. — Earnings. — The 
earnings,  &c.,  for  the  calendar  year  were: 
Calendar  Gross  Net  Dividends 

Year.  Earnings.       Earnings.       (8  p.c.) 

1905 $4, 434, .393     $1,278,1562     8899,0*58 

945,257 
930,241 


836,010 
852,367 


Balance, 
Surplus, 
$379,494 
3  09,247 
77,873 


Stations. 

Dec.  31. 

124,790 
82,497 
67,268 


1904 3,756,060 

1903 2,857,794 

— V.  81,  p.  779. 

Boston  Consolidated  Copper  &  Gold  Mining  Co.,  Ltd. — 

Neiv  Stock. — The  London  Stock  Exchange  has  listed  a  fur- 
ther issue  of  19,965  shares  of  £1  each,  fully  paid  (Nos. 
500,001   to  519,965).— V.   81,  p.   1794. 

Buck  Stove  &  Range  Co.,  St.  Louis. — Neiv  Stock. — This 
Missouri  corporation  has  filed  a  certificate  of  increa.se  of 
capital  stock  from  $1,000,000  to  $1,500,000.  "Assets, 
$1,764,873;   habiUties,   $202,335." 


"The  company  was  incorporated  on  Dec.  29  1902  with  $l,000,00t 
capital  stock  (of  wliich  8500,000  6%  cumulative  preferred),  in  shares 
of  $100  eacli,  as  successor  of  Buck's  Stove  &  Hange  Co.,  whicli  in  Marck 
1901  had  increa.sed  its  share  capital  from  $300,000  to  $500,000.  The 
directors  include  James  li.  Buck,  I'.  F.  Palms,  Jeremiah  Dwyer,   dx. 

Butte  (Mont.)  Electric  &  Power  Co. — .\ew  Slock. — Th« 
sharcholdcr.s  votcfi  <jn  I'Y'b.  13  to  increase  the  common  stock 
from  $2,000,000  to  $5,000,000.  Of  the  new  .stock  only 
$1,000,000  (to  be  offered  to  stockholders  of  record  Feb.  24) 
is  to  be  issued  at  present;  the  proceeds  will  be  used  to  pur- 
chase electric  railway  and  lighting  plants  in  Montana. 

Dividends. ^^k  dividend  of  1%  has  been  declared  on  the 
common  slock,  payable  March  15.  The  common  shares  ar« 
now  on  a  4%  basis,  1%  having  also  been  paid  on  Dec.  15 
1905;  from  March  15  1903  to  Sept.  15  1905  semi-annual 
dividends  of  1^%  each  were  distributed.  The  regular  divi- 
dend of  5%  for  the  year  on  the  preferred  .stock  will  bo  paid  in 
quarterlj'  instalments  during  1906,  beginning  Feb.  1. — V.  81 , 
p.  1045. 

Canada  North-West  Land  Co.  (Ltd.). — Payment  of  Entire 
Issue  of  Preferred  Stock. — The  whole  amount  of  the  capital  of 
the  preferred  shares,  being  §60  per  .share,  will  on  April  2  be 
repaid  to  holders  of  record  Feb.  17.  A  final  dividend  of 
4^%  for  the  nine  months  ending  March  31  1906  will  als© 
be  paid  on  April  2  to  preferred  stockholders  of  record  Feb. 
17.     Compare  V.  79,  p.  2644.— V.  80,  p.  1060. 

Canada  Starch  Co. — Consolidation. — This  company  has 
been  incorporated  under  the  Canadian  laws  with  $2,500,00i 
capital  stock,  of  which  one-half  is  to  be  7%  non-cumulative 
preferred  (par  of  shares  $100),  for  the  purpose,  it  is  stated, 
of  absorbing  the  Edwardsburg  and  Brantford  starch  com- 
panies, also  the  Imperial  Starch  Co.  of  Prescott.     Directors: 

George  F.  Benson,  William  Strachan,  Charles  R.  Hosrner.  Hon. 
Robert  Mackay,  WiUiam  R.  Miller,  all  of  Montreal,  representing  the 
Edwardsburg  Company:  Lloyd  Harris  and  Joseph  Ruddy,  Brantford, 
representing  the  Brantford  Company;  Hon.  J.  R.  Stratton,  James  J. 
Warren,  Toronto,  representing  the  bondholders  of  the  Imperial  Com- 
pany. George  F.  Benson  is  President  and  Managing  Director:  William 
Strachan,  First  Vice-President:  Lloyd  Harris,  Second  Nice-President; 
Joseph  Ruddy,  Secretary-Treasurer. 

Central  District  &  Printing  Telegraph  (Bell  Telephone 
Co.),    Pittsburgh. — Report. — For   the   calendar  j'^ear: 

Year—  Gross.  Net.  Divs.  (8%)        Bal.,  sur. 

1905 $3,372,292  $902,471  $800,000  $102,471 

1904.    ...    3,055,433  900,544  800,000  100,544 

— V.   81,   p.    1495. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 

Annual  Statement. — The  statement  for  the  calendar  j-ear  1905 
shows  for  the  operating  companies:  Gross  earnings,  $5,539,- 
098,  being  an  increase  over  1904  of  $594,463;  net  earnings, 
$2,041,790,  an  increase  of  $93,077.  The  annual  income  ac- 
count of  the  holding  company  for  1905  shows  a  surplus  of 
$207,820,  after  the  payment  of  the  usual  dividends,  against 
$211,994  in  1904.— V.  81,  p.  213. 

Chicago  &  Milwaukee  Transportation  Co. — Called  Bonds. — 
Five  first  mortgage  bonds  of  1898,  covering  steamship 
"Christopher  Columbus,"  to  wit,  Nos.  13,  26,  27,  87  and  97, 
are  payable  at  the  Bank  of  Commerce,  Cleveland,  O.,  on 
March  1.— V.  80,  p.  1177. 

Columbus  Gas  Co. — See  Columbus  Gas  Light  &  Heating 
Co.  below.— V.  81,  p.  560. 

Columbus  (O.)  Gas  Light  &  Heating  Co. — Consolidation 
Plan. — An  official  circular,  dated  Jan.  15,  says  in  substance: 

As  you  are  aware,  the  company  is  a  West  Virginia  corporation,  ha\'ing 
outstanding  $3,600,000  of  preferred  stock  and  $1,700,000  of  common 
stock.  The  preferred  has  received  in  dividends  3%  semi-annually:  the 
common  has  received  no  less  than  6%  and  as  much  as  8%  annually  since 
organization.  The  assets  consist  of  practicallj'  all  of  the  stock  of  both 
the  Central  Ohio  Natural  Gas  &  Fuel  Co.  and  the  Columbus  Gas  Co. 
The  Central  Ohio  Natural  Gas  &  Fuel  Company's  earnings  have  been 
sufficient  to  pay  into  the  treasurj'  of  the  Gas  Light  &  Heating  Co.  enough 
money  to  pay  these  dividends,  and  also  to  pay  the  interest  upon  the 
$1,500,000  of  5%  bonds  of  the  Columbus  Gas  Co.  The  Columbus  Gas 
Co.,  which  is  the  artificial  plant,  was  paying  dividends  upon  its  stock 
at  the  time  it  was  taken  over  by  your  company  in  1898,  and  had  some 
13,000  consumers  of  gas,  which  has  been  reduced  to  about  1,200  con- 
sumers at  the  present  time. 

While  the  supply  of  natural  gas  is  ample  for  all  needs  and  your  board 
can  see  no  reason  for  its  failure  in  the  near  future,  nevertheless,  it  has 
been  deemed  wise  to  begin  the  accumulation  of  a  surplus  as  against  the 
time  when  the  same  may  be  needed  in  the  construction  of  a  large  fuel 
gas  plant.  With  this  in  view  your  board  recommend  that  the  Central 
Ohio  Natural  Gus  &  Fuel  Co.  and  the  Columbus  Gas  Co.  be  consolidated 
into  an  Ohio  corporation,  to  be  known  as  the  Columbus  Gas  &  Fuel  Co.. 
having  $6,000,000  of  5%  cumulative  preferred  stock  and  $3,000,000 
common  stock,  and  that  $5,300,000  of  the  preferred  and  $2,650,000  of 
the  common  be  turned  over  to  the  Columbus  Gas  Light  &  Heating  Co. 
in  lieu  of  the  stocks  of  the  Central  Ohio  Natural  Gas  &  Fuel  Co.  and  the 
(3olumbus  Gas  Co.  now  in  the  treasury  of  that  company,  leaving  $700,000 
of  the  preferred  and  $350,000  of  the  common  in  the  treasury  of  the 
Columbus  Gis  <fc  Fuel  Co.  for  future  needs.  The  Columbus  Gas  Light 
ife  Heating  Co.  would  be  liquidated,  giving  to  each  stockholder  of  that 
company  alike  one  share  of  the  preferred  of  the  Columbus  Gas  &  Fuel 
Co.  and  otie-half  share  of  its  common  stock  for  each  share  of  common  or 
preferred  of  the  Columbus  Gas  Light  &  Healing  Co. 

It  is  proposed  that  quarterly  dividends  be  paid  upon  the  preferred 
stock  of  the  new  company,  and  that  there  shall  be  no  dividends  upon  the 
common  stock,  although  it  has  an  earning  power  at  the  present  time  of 
f\illy  3%,  until  such  time  as  a  satisfactory  cash  surplus  shall  have  been 
accumulated.  The  preferred  stockholders  of  the  Columbus  Gas  Light 
A  Heating  Co.  would  receive  1K%  quarterly,  beginning  April  1  1906,  or 
5%  annually  in  place  of  6%  as  at  present.  The  common  stockholders  of 
that  compaiiy  would  receive  134%  quarterly,  beginning  April  1  1906.  or 
5%  annually,  instead  of  8%,  as  nas  been  paid  for  the  uast  two  years. 
Tne  Columbus  Gas  &  Fuel  Co.  would  accumulate  througli  the  reduction 
of  the  dividends  and  economies  which  can  be  introduced  between  $80,000 
and  $100,000  annually  as  a  surplus  fund.  The  new  stock  would  not  be 
subject  to  State  or  local  taxes,  nor  under  the  present  law  to  any  statutory 
liability,  and  further,  the  acomiulation  of  a  surplus  sufficient  to  change 
the  plant  at  some  future  time  without  interruption  of  its  business  or 
dividends  would  lend  stabilitv  to  the  stock,  which  would  more  than  com- 
pensate for  the  reduction  of  the  dividend. 

A  meeting  of  the  stockholders  of  the  Columbus  Gas  Light 
&  Heating  Co.  has  been  called  for  Feb.  20  1906  to  approve 
of  the  proposed  consolidation. — V.  82,  p.  163. 
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Dividends  Balance, 

Paid.  Surplus. 

$2,332,492  8363,917 

1,559,843  63,799 

-Bonds  Offered. — 


Daviess  County  Telephone  Co.  of  Washington,   Ind. — 

Exchange  of  Bonds  for  Stock. — The  Columbus  (O.)  Savings  & 
Trust  Co.,  trustee  for  the  bondholders,  have  received  for 
cancellation  the  $100,000  of  5%  bonds  which  were  exchanged 
for  5%  preferred  stock. 

Electric  Lighting  Co.,  Mobile,  Ala. — Change  in  Control.— 
A  Chicago  syndicate  headed  by  Charles  H.  Dawes,  it  is  an- 
nounced, hiis  acquired  control  of  this  company,  which  owns 
the  Mobile  Gas  Light  &  Coke  Co. 

The  authorized  capital  is  $300,000,  of  which,  at  last  accounts,  $260,000 
was  paid  in,  the  dividend  rate  being  6%  per  annum.  Bonds  authorized, 
5300,000  5s,  due  1933.  The  Mobile  Gas  Light  &  Coke  Co.  is  capitahzed 
at  $200,000  stock  and  $50,000  first  mortgage  6s. 

The  purchase  was  probably  made  for  the  Union  Gas  & 
Electric  Co.  of  Delaware,  in  which  Mr.  Dawes  is  a  dii-ector. — ■ 
V.  81.  p.  513.  1379. 

Fairhaven  Water  Co. — Neio  Stock. — This  company,  incor- 
porated in  Maine  last  September,  has  voted  to  increase  its 
<;apital  stock  from  $1,000,000  to  $3,000,000.  Directors: 
President,  J.  L.  Brophy;  Treasurer,  J.  J.  Henian;  .1.  R. 
•Griffin,  E.  C.  Ricker  and  A.  S.  Conant,  all  of  Portland,  Mp. 

Florence  Iron  Co. — New  Stock. — This  company,  incor- 
porated in  .June  1900  under  the  laws  of  New  Jersey,  recently 
•filed  an  amcuided  certificate  increasing  its  capital  from  $200,- 
000  to  $1,200,000.  The  company's  New  York  attorneys  are 
Underwood,  Van  Vorst  &  Hoyt.  New  Jersey  office,  No.  15 
Exchange  Plac(>,  Jersey  City. 

Kelly  Island  Lime  &  Transport  Co.,  Cleveland. — New 
Stock. — Tliis  company,  it  is  stated,  has  filed  a  certificate  of 
increase  of  capital  stock  from  $2,000,000  to  $5,000,000. 

La  Belle  Iron  Works,  Wheeling,  W.  Ysl.— Deal  Off.— The 
option  held  on  this  company's  property  by  Edgar  N.  Ohls 
expired  on  Feb.  15,  the  directors  having  declined  to  grant 
a  60  days'  extension.— V.  81,  p.  1495. 

Mackay  Companies. — Report. — The  results  for  the  period 
from  Feb.  23  1905  to  Feb.  1  1906  compare  with  those  from 
Dec.  19  1903  to  Feb.  23  1905  as  follows: 

Income  lro7)i  Total 

Period  Covtrcd .                   Investments.  Expenses. 

Feb.  23  190r.  to  Feb.  1  1906-$2,719,595  $23,186 

Dec.  19  1903  to  Fel).  23  1905  1,643,677  20,035 
— V.  81,  p.  1795. 

Michigan  Power  Co.,   Lansing,  Mich, 

Devitt,  Tn'mble  &  Co.,  Chicago,  are  offering  at  par  and  in- 
terest the  total  outstanding  issue  ($375,000)  of  first  mortgage 
5%  serial  gold  bonds  of  $1,000  each,  dated  Feb.  1  1906  and 
subject  to  call  at  any  interest  day  at  110  and  interest.  Total 
authorized  issue  $2^500,000,  of  which  $2,125,000  is  held  in 
escrow  under  conservative  restrictions.  For  j^car  ending 
Jan.  31  1906  gross  earnings  $72,416;  net  $44,153;  interest 
charge  $18,750;  balance,  surplus,  $25,403.  The  company  is  a 
reorganization  of  the  Piatt  Power  &  Heat  Co.  Authorized 
capital  stock  $2,500,000.  Further  facts  will  be  given  in  an- 
other issue. 

Montana  Coal  &  Coke  Co. — Offer  for  Stock. — See  American 
Consohdated  Copper  Co.  above.— V.  80,  p.   1482. 

National  Biscuit  Co. — Extra  Dividend  on  Common  Stock. — 
The  directors  have  declared  the  32d  regular  quarterly  divi- 
dend on  the  preferred  stock  of  IH%,  payable  Feb.  28  1906; 
transfer  books  to  be  clo.sed  from  Feb.  15  1906  to  Feb.  28 
1906,  both  inclusive;  and  the  27th  quarterly  dividend  of  1% 
■on  the  common  stock,  payable  April  14  1906.  The  direc- 
tors have  also  declared  an  extra  dividend  of  1%  on  the 
common  stock,  paj'able  April  14  1906;  transfer  books  to 
be  closed  from  March  29  to  April  14,  both  inclu.sive. 

Report. — See   "Animal   Reports"   on  a  preceding  page. 

New  Directors. — Officers. — At  the  recent  annual  meeting 
L.  D.  Dozier,  F.  L.  Hine  and  Norman  B.  Ream  were  re- 
elected directors.  H.  M.  Hanna  and  S.  A.  Sears  were 
elected  directors  to  fill  vacancies.     The  officers  elected  are: 

A.  W.  (ireen.  President;  ,1.  D.  Ricliardson,  First  Vice-President; 
F.  M.  Peters,  Second  Vice-President;  F.  E.  Bugboo,  Secretary  and  Treas- 
urer:  J.  II.  Higinbotliam,  Assistant  Treasurer. — V.  82,  p.  164. 

Niagara  Lockport  &  Ontario  Power  Co. — Lease  of  Electric 
Power. — See  Ontario  Power  Transmission  Co.  below. — V.  81, 
p.  1317. 

North  American  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $73,700  additional  capital  stock,  making  the 
total  amount  listed  $29,773,700,  with  power  to  add  to  the  list 
prior  to  Julv  1  1906  $226,300  additional,  making  the  total 
amount  authorized  to  be  hsted  ,$30,000,000.— V.  82,  p.  284, 
221. 

North  Butte  (Copper)  Mining  Co. — Dividends. — ^Tlie  com- 
pany, it  is  announced,  has  declared  its  third  quarterly  divi- 
dend of  $1.25  a  share,  the  first  having  been  50  cents  and 
the  sec(md  75  cents.— V.  81,  p.  730. 

Ohio  Fuel  Supply  Co. — Option  to  Subscribe. ^Stockholders 
of  record  Mnrch  31  are  offered  the  right  to  subscribe  at  i^ar 
($25  a  shanO  for  $1,000,000  new  stock,  to  the  extent  of  20% 
of  their  holdings  (V.  81 ,  p.  843). 

Report.  —  For  calendar  years  1905  and  1904: 
Year-  Gross.  Net.  Dividends.  Surplus. 

1905 81,407,9.52      $6.50,807      (107r)  $424,9 19      $225,8.5S 

1904.'. 1,247,814        .554,970      (10%)     399,397        155,573 

Consumers  Dec.  31  1905  numbered  31,938;  increa.se  3,753.  Holdings 
«aid  to  have  boen  increased  to  277,185  acres.  Fiscal  j'ear  cliangcd  to  end 
April  30.  -  V.S2,  p.  104. 

Olds  Motor  Works,  Detroit.— .Vew  Stock.— The  "Grand 
Rapids  Po.st"  states  that  this  company  has  increased  its 
-capital  .stock  from  $500,000  to  $612,000.— V.  80,  p.  225. 


Ontario  Power  Co. — Guaranteed  Bonds  Offered. — See  On- 
tario Transmis.sion  Co.  below. — V.  81,  p.  1853. 

Ontario  Transmission  Co. — Gvaranteed  Bonds  Offered. — 
Frank  S.  Butterworth  &  Co. ,  New  Haven,  are  offering  at  99 J^ 
and  interest  this  company's  $225,000  of  1st  mortgage  5s,  due 
1945,  whole  issue  redeemable  at  110  and  interest  prior  to 
May  1  1916;  interest  May  1  and  Nov.  1.  Guaranteed  principal 
and  interest  by  Ontario  Power  Co.  of  Niagara  Falls.  "These 
bonds  cover  rights  of  way  and  transmission  lines  with  a  three- 
fourths  interest  in  the  distributing  station ,  wliich  by  lease  is 
to  receive  and  transmit  to  purchasers  all  the  output  of  the 
Ontario  Power  Co.'s  generating  station.  A  large  portion  of 
the  power  will  be  delivered  at  a  point  on  the  Niagara  River  6 
miles  from  the  station,  for  distribution  in  the  State  of  New 
York.  Transmission  lines  are  being  completed  to  Welland, 
and  additional  power  will  be  sold  at  this  and  other  points  in 
Canada." 

J.J.  Albright,  President  of  the  Ontario  Power  Co.,  writing 
from  Buffalo  on  Jan.  8  1906,  says,  in  substance: 

Tliese  bonds  are  a  first  mortgage  on  all  the  property  of  the  Ontario 
Transmission  Co.  now  owned  or  tojbe  acquired,  consisting  of  about  6  miles 
of  right  of  way  300  or  more  feet  wide,  with  steel  towers,  transmission 
lines,  &c., thereon,  and  a  three-quarter  interest  in  the  distributing  station, 
with  electrical  appliances  tlierein,  which  property  is  essential  to  the  busi- 
ness of  the  Ontario  Power  Co.,  which  guarantees  the  principal  and  inter- 
est of  the  bonds  and  owns  all  of  its  stock  except  directors'  qualifying 
shares. 

The  works  of  the  Ontario  Power  Co.  are  located  on  the  Canadian  side 
of  the  Niagara  Falls  (compare  V.  80,  p.  1427).  The  works  are  planned  for 
an  ultimate  capacity  of  not  less  than  250,000  h.  p.,  and  the  intake  works 
are  now  complete  for  the  wliole  capacity.  Tlie  first  conduit,  with  a  capa- 
city of  80,000  h.  p.,  is  completed  in  place,  and  the  machinery  is  now  in- 
stalled for  the  generating  plant  with  a  development  capacity  of  30,000 
h.  p.  Another  unit  is  being  assembled,  wliich  within  a  few  weeks  will  in- 
crease this  capacity  to  42.000  h.  p. 

The  Ontario  Power  Co.  has  sold  60,000  h.  p..  with  the  privilege  of  120,- 
000  li.  p.  achhtional,  to  the  Niagara  Lockport  &  Ontario  Power  Co.  This 
company  has,  under  broad  charter  riglits,  acquired  rights  of  way,  and  is 
now  constructing  transmission  lines  in  the  State  of  New^  York,  which 
transmission  Unes  are  nearly  completed  as  far  as  Rochester,  and  are  ex- 
pected to  reach  Syracuse  by  about  March  1 .  Rights  of  way  have  been 
acquired  and  branch  lines  are  being  constructed  also  in  other  directions. 
Under  this  contract  with  the  Niagara  Lockport  &  Ontario  Power  Co.,  the 
payments  are  more  than  enough  to  pay  interest  charges  on  all  outstand- 
ing bonds  of  the  Ontario  Transmis.sion  Co.  and  of  the  Ontario  Power  Co., 
and  all  expenses  and  charges  of  every  kind;  and  we  estimate  that,  begin- 
ning with  1907,  our  net  income  will  be  at  least  twice  the  annual  interest 
charge  on  the  bonds  of  both  the  Ontario  Power  Co.  and  the  Ontario 
Transmission  Co.  The  Ontario  Power  Co.  also  has  the  perpetual  right  to 
take  water  from  the  Welland  River  and  discharge  the  same  into  the 
Niagara  River  at  a  point  between  the  Falls  and  the  Whirlpool,  and  it  has 
acquired  in  fee  about  215  acres  of  land  for  this  purpose,  which  is  subject 
to  no  incumbrance  except  the  mortgage  securing  the  bonds  of  the  Ontario 
Power  Co. 

"The  Ontario  Power  Co.'s  capital  stock  is  $5,000,000;  bonds 
authorized  $12,000,000.  Limit  of  issue  for  first  60,000  electric 
horse  power,  $4,300,000;  outstanding,  about  $4,000,000. 
(vSee  V.  80,  p.  1427;  V.  81,  p.  1853.)  The  Mohawk  Valley  Co. 
(V.  82,  p.  334,  161),  a  majority  of  whose  stock  is  owned  b}' 
the  New  York  Central  RR.  Co.,  has  contracted  to  take  from 
this  source  all  the  power  required  for  the  operation  of  its  lines 
now  owned  or  hereafter  acquired  in  the  State  of  New  York 
west  of  Syracuse.  Under  this  contract  the  delivery  of  power 
begins  at  Syracuse  March  1  1906.  The  Mohawk  Valley  Co. 
has  already  acquired  a  chain  of  traction  systems  practically 
extending  from  Albany  across  New  York  State  to  Niagara 
Falls  and  Buffalo;  also  certain  electric  lighting  and  power 
plants  owned  in  connection  with  the  above-mentioned  sys- 
tems." 

Overman  &  Schrader  Cordage  Co. — Stock  Offered. — Page 
&  Hill,  No.  201  Traction  Building,  Cincinnati,  are  offering 
for  sale  a  block  of  this  company's  $1.50,000  6%  cumulative 
preferred  stock.  Dividends  paj'able  quarterly.  Company 
incorporated  under  Ohio  laws.  "Net  assets,  $456,205;  net 
earnings  last  fiscal  year,  $38,647." 

The  company,  incorporated  under  the  laws  of  Ohio  Feb.  3 
1905,  manufactures  hemp  and  jute  cordage.  Authorized 
capital  stock,  all  issued,  $350,000',  of  which  $200,000  is  com- 
mon. Par,  $100  per  share.  No  bonds  or  mortgage.  President, 
Charles  Schrader;  Secretary,  W.  J.  Munster;  Treasurer,  John 
Overman. 

The  People's  Gas  Light  &  Coke  Co.,  Chicago. — Price  for 
Gas. — The  City  Council  of  Chicago  on  Feb.  14,  by  a  vote  of 
57  to  10,  passed  over  the  Mayor's  veto  the  ordinance  fixing 
the  price  for  gas  at  85  cents.  Mayor  Dunne  vetoed  the  meas- 
ure because  he  thought  the  price  should  be  still  further  re- 
duced. The  directors  have  accepted  the  ordinance.  See 
V.  82,  p.  338,  284. 

People's   Light,   Heat   &   Power  Co.,    Springfield,   O. — 

Stock  Offered. — F.  B.  Wemple  and  associates,  Harrison 
Building,  Columbus,  are  offering  for  public  subscription 
$375,000,  being  the  un.sold  portion  of  the  issue  of  6% 
cumulative  preferred  stock.  The  stock  is  offered  at  par, 
$100  per  share,  and  with  the  first  $200,000  sold  there  will 
be  given  a  bonus  of  100%  in  common  stock,  total  issue 
$1  ,.500,000.  "The  companv  is  now  earning  0%  net  on  its 
total  issue  of  $500,000  of  pref(>rred  stock  and  $100,000  of 
bonds  outstanding,  so  that  all  increased  earnings  from  new 
plant  will  be  applied  as  dividends  on  the  coinmon  stock." 
The  directors  are: 

.lohn  L.  Zimmerman,  Springfield,  O.,  President;  L.  M.  Ferguson. 
Columbus,  O.,  Vicp-Pre.'^idcnt;  John  K.  Henrv,  Columbus,  O.,  Secretary; 
W.  W.  Kiefer,  .Springfield,  O.,  Treasurer;  R.  H.  Sharp,  Columbus,  O.. 
(Icneral  Manager;  John  W.  Hages,  W.  H.  .\ndrews  and  J.  1>.  Price, 
all  of  Columbus,  O.;  Frlink  Torrciice.  Judge  F.  M.  Ilagan  and  Paul 
Martin,  all  of  Springfi.'ld,  O.     Compare  V.  80,  p.  2224.— V.  82,  p.  338. 

Pittsburgh  Coal  Co. — New  Directors. — Alexander  Demp- 
ster, Charles  Donnelly,  D.  L.  Gillespie  and  J.  Denniston  Lyon 
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have  beon  elected  directors  to  succeed  A.  M.  Neepcr,  C.  E. 
Wales,  L.  R.  Doty  and  F.  M.  Wallace. 

Report — See  a  preceding  page. — V.  81 ,  p.  1562. 

Pittsburgh  Plate  Glass  Co. — Report. — The  report  for  the 
calenclar  years  1902  to  1U05  compare  as  follows: 

IVor—  1905.  1904.  190.'^  1902. 

Profits SI, 101, 931    $9.37,09.3  $973,103  $1,251,347 

Div.s.  on  ($150,000)  pf.  (12%)  18,000        18,000        18.000  18,000 

Dividends  on  common  (6%)..       740,548     740,499     740. 55C        721,948 

Balance,  surplus  for  year...  $403,383  $179,194  $214,547  611,398 
New  Stock. — The  shareholders  at  the  annual  meeting 
Feb. 13  ratified  the  proposition  to  increase  the  capital  stock 
from  §12,500,000  to  817,500,000.  Shareholders  of  record 
Feb.  19  have  the  privilege  of  subscribing  at  par  to  the 
$5,000,000  new  stock  on  the  terms  stated  in  V.  81 ,  p.  1796. 

William  Powell  Co.  (Union  Brass  Works),  Cincinnati. — 

Stock  Offered. — George  Eustis  &  Co.,  Cincinnati,  are  placing 
with  their  cHents  the  remainder  ($100,000)  of  the  authorized 
issue  of  preferred  stock. 

Busine.ss  established  in  1846  and  incorporated  in  Ohio  in  1886.  Divi- 
dends i)aid  regularly  on  the  outstanding  preferred  stock  since  1886,  and 
during  this  time  the  company  has  accumulated  a  surplus  of  over  $265,000. 
Preferred  dividends  are  jiayalile  quarterly  Jan.  1,  &c.,  at  the  rate  of  6% 
per  annum,  and  in  case  of  liquidation  the  preferred  shares  must  be  i)aid 
at  par  and  accrued  interest  before  any  distribution  is  made  to  common 
stockholders.  Common  stock  authorized,  $300,000;  outstanding,  $89,000. 
Cunuilative  preferred  stock  authorized  and  issued,  $200,000.  Par  of 
shares  $100.  No  bonds  and  none  can  be  issued  except  by  the  consent  of 
75%  of  the  preferred  stockholders. 

President:  James  Powell. 

Public  Service  Co.,  Mooresville,  Ind. — Bonds  Offered. — 
Sealed  proposals  will  be  received  by  F.  M.  Hadley  until  2  p. 
m.  Feb.  20  for  $24,000  5%  bonds  of  $500  each,  secured  by 
mortgage  to  the  Northern  Trust  Co.,  Chicago,  and  Arthur 
Heurtley,  as  trustees.  The  bond  falls  due  $15,000  April  1  1924 
and  $9,000  Oct.  1  1924,  but  are  subject  to  call  for  sinking 
fund. 

Rocky  Mountain  (Bell)  Telephone  Co. — New  Stock. — The 
shareholders  will  vote  Feb.  26  on  a  proposition  to  increase 
the  capital  stock  to  $10,000,000.  Amount  outstanding  said 
to  be  $2,304,800.— V.  80,  p.  2398. 

ScuUin  &  Gallagher  Iron  &  Steel  Co,.  St.  Louis. — New 
Officers. — Second  \'ice-President  Frank  N.  Johnson  was 
recently  elected  President  to  succeed  John  Scullin,  who  was 
made  Chairman  of  the  board.  The  capital  stock  is  $750,000, 
fuU  paid;    par  of  shares  $100.     No  bonds. 

New  Plant. — The  new  plant  is  expected  to  be  completed 
by  March  1,  doubling  the  company's  present  capacity. 

The  new  plant  will  be  devoted  to  miscellaneous  castings,  while  the 
old  plant  will  be  confined  to  the  manufacture  of  cast  steel  bolsters,  of 
which  the  capacity  will  be  600  bolsters  a  day.  The  company  has  the 
contract  on  12,000  bolsters  for  the  3,000  cars  recently  ordered  by  the 
Chicago  Rock  Island  &  Pacific. — V.  74,  p.  100. 

(The)  Selby  Shoe  Co.,  Portsmouth,  O. — New  Name. — The 
Drew-Selby  Co.  has  changed  its  name  to  The  Selby  Shoe  Co., 
its  $1,000,000  stock  to  be  $700,000  common  and  $300,000 
6%  cumulative  preferred;  par  of  shares  $100.  No  bonds  or 
mortgages.  The  company  is  an  Ohio  corporation.  A  circular 
dated  Jan.  13  says: 

The  corporate  name  of  The  Drew-Selby  Co.  has  been  changed  to  The  Selby  Shoe 
Co.  (The  Selby  Shoe  Co.  Is  the  owner  of  The  Drew-Selby  Co.)  Those  who  have  been 
active  In  the  management  o£  The  Drew-Selby  Co.  have  acquired  that  part  of  the 
capital  stock  of  the  company  formerly  held  by  Irving  Drew  and  Mr.  Drew  retires 
from  the  directorate.  There  is  no  change  whatever  In  the  active  management,  which 
remains  the  same  as  since  organization  nearly  four  years  ago.  The  officers  continue 
to  be:  Geo.  D.  Selby.  Pres.  and  Gen.  Man.:  P.  E.  Selby,  Vice-Pres.  and  Supt.;  S.  P. 
Selby,  Vlce-Pres.;  Mark  W.  Selby.  Sec.  and  J.  J.  Rardln.  Treas. 

Spring  Valley  Water  Co. — Refunding. — J.  &  W.  Sehgman 
&  Co.,  Mills  Building,  New  York,  offer  by  advertisement 
on  another  page,  on  behalf  of  the  syndicate  which  has  pur- 
chased the  $14,500,000  of  new  4%  bonds,  to  exchange-said 
bonds  for  the  existing  bonds  of  the  Water  Works  Company 
(which  are  to  be  redeemed  on  Sept.  1  1906),  per  terms  in 
V.  82,  p.  164.— V.  82,  p.  338. 

Standard  Telephone  &  Telegraph  Co. — Sold  under  Fore- 
closure.— At  the  foreclosure  sale  on  Feb.  8,  the  property  of 
this  company  in  the  neighborhood  of  Burlington,  N.  J., 
was  bid  in  by  bondholders. — V.  81 ,  p.  563. 

Tennessee  Coal,  Iron  &  RR.  Co. — Option  to  Subscribe. — 
The  stockholders  of  record  on  March  1  may  until 
3  p.  m.  April  16  subscribe  at  par  for  $3,417,204  new 
common  stock  to  an  amount  equal  to  15%  of  their  respective 
holdings,  payable  as  follows:  25%  on  subscription;  25% 
July  16  1906;  25%  Oct.  16  1906  and  25%  Feb.  1  1907. 
Subscriptions  upon  forms  provided  must  be  delivered  at 
the  company's  office.  No.  5  Nassau  St.,  New  York,  before 
3  p.  m.,  April  16  1906.  Stock  certificates  will  be  delivered 
on  Feb.  1  1907.  The  authorized  capital  stock  was  recently 
increased  to  $30,000,000;  the  amount  issued  and  outstanding 
is  $22,781,360.  See  further  particulars  in  circular  in  V.  82, 
p.  284,  164. 

Listed. — The  New  York  Stock  Exchange  has  listed  $600,- 
000  additional  general  mortgage  5%  bonds  of  1951,  making 
the  total  amount  listed  $4,424,000. 

Earnings. — For  the  fiscal  year  ending  Dec.  31: 

Year.        Net.  Charges.     Deprec'n.      S.  f'd.      Divid'ds.   Bal..  svr. 

1905.. $2, 023, 128     $771,716     $170,410       $48,240     $920,380     $106,382 
1904..    1,562,797       761, ,583        256,225         48,730  19,006       477,253 

Dividends  as  above  include  4%  on  the  common  stock  in 
1905,  calling  for  $902,116,  and  8%  on  the  preferred  stock, 
$18,264  in  1905,  against  $19,006  in  1904.— V.  82,  p.  284,  164. 

Tubular  Dispatch  Co. — See  American  Pneumatic  Service 
Co.  above.— V.  81,  p.  1379. 


Union  Natural  Gas  Corporation,  Pittsburgh, — Report  — 
The  results  for  the  calendar  year  were: 

Cat.  Gross  Net  Int.  im      GasPur-  Balance, 

Year,  framings.     Earnings,  honds.elc.      chnned.       Dividends.     Surplua. 

$  $  s  s  s  s 

1905. .2,018,741  1,741,383  233,595  .339,251  (87^)720,000  448,537 

1904. .2,419,188  1,019,221  319.937  200,032  (8%)720.000  373,251 

1903.-1,772,714  981,436  160,386   (2%)180,000  641,049 

—V.  81,  p.  844. 

United  Box  Board  &  Paper  Co. — Report. — The  results  for 
the   calendar  j'ear   were: 

Year.  Gro.ss.  Net.  Interest.  Bal.,  swr. 

1905 $912,804  $302,375  $228,297  $74,078 

1904. 1,183,785  539,960  282,145  257,815 

— V.  81,  I).  1855. 

United  Copper  Co. — End  of  Litigation. — It  was  announced 
on  Feb.  13  that  in  .settlement  of  the  long-pending  litigation 
between  the  Amalgamated  Copper  interests  on  the  one  hand 
and  F.  Augustus  Heinze  and  the  United  Copper  Co.,  on  the 
other,  the  leading  mines  of  the  last-named  corporation  have 
been  transferred  in  fee  simple  to  Thomas  F.  Cole,  acting  for 
a  new  company,  a  majority  interest  in  which  will  be  held  by 
men  friendly  to  the  Amalgamated  Copper  Co.  The  proper- 
ties transferred  include  the  Minnie  Healy,  Michael  Davitt, 
Guardian,  Nipper,  Corra-Rock  I'd,  Rarus,  John.stown,  Bel- 
mont, the  undivided  interest  in  the  Tramway  and  Snohomish 
mines,  the  Montana  Ore  Purchasing  Co.  smelter,  &c.  The 
purchase  price  is  variously  reported  as  from  $15,000,000  to 
$25,000,000,  consisting,  we  learn,  one-half  each  of  cash  and 
■securities. 

The  sale  is  thought  by  some  to  foreshadow  plans  for 
a  still  greater  copper  merger,  which  rumor  has  it  awaits  fa- 
vorable money  market  conditions.  Mr.  Cole  is  President  of 
the  North  Butte  Mining  Co.  and  interested  in  the  Calumet 
&  Arizona  and  other  copper  properties.  The  United  Copper 
Co.  retains  the  Lexington  group  and  some  undeveloped 
claims  and  will  have  a  favorable  smelting  contract  with  the 
Amalgamated  Company. 

Retirement  of  Preferred  Stock  and  Bonds. — J.  S.  Bache  & 
Co . ,  who  have  had  extensive  business  relations  with  the 
company,  say: 

We  learn  from  an  authoritative  source  that  the  United  Copper  Co.  in- 
tends to  retire  immediately  $3,500,000  underlying  bonds,  the  total  issue 
(all  held  in  the  treasury. — Ed.),  and  witliin  a  short  time  to  retire  its  entire 
issue  of  preferred  stock,  viz.,  $5,000,000.  We  also  understand  they  have 
about  $30,000,000  of  liquid  assets  and  securities  in  their  treasury.  They 
will  continue  for  the  present  as  independent  mine  operators  in  the  Butte 
district  and  in  other  parts  of  Montana,  and  indirectly  as  large  security 
owners  in  other  copper-producing  properties.  They  will  probably  repre- 
sent the  ownership  of  a  larger  copper  production  than  heretofore.  We  are 
informed  that  the  Heinzes  still  own  a  controlling  interest  in  the  United 
Copper  Co.  and  intend  to  continue  to  hold  it. 

Thus  is  probably  the  first  step  in  a  general  clearing  up  and  unification  of 
interests  in  the  copper  industry  of  this  country.  It  is  a  business  deal  which 
has  been  entered  into  by  all  parties  because  they  believe  in  the  business 
end  of  the  proposition,  and  will  be  followed  up  by  harmonious  action  on 
the  part  of  all  interests  concerned. 

The  preferred  stock  is  subject  to  call  at  125. 

See  also  Amalgamated  Copper  Co.  above. — V.  81,  p.  1855. 

United  Gas  Improvement  Co.,  Philadelphia. — New  Stock — 
Option. — The  shareholders  will  vote  at  the  annual  meeting 
on  May  7  on  a  proposition  to  increase  the  capital  stock  by 
25%,  viz.,  from  $36,725,000  to  $45,906,250.  Stockholders 
of  record  will  be  given  the  right  to  subscribe  to  the  new 
stock  at  par  ($50  per  share)  to  the  extent  of  25%  of  their 
holdings.  The  proceeds  will  be  used  "for  the  extension  of 
the  company's  business,  for  the  outright  purchasing  of  cer- 
tain properties  and  large  interests  in  others,  which  the 
directors  have  been  negotiating  to  secure  for  some  time," 
including,  it  is  understood,  the  purchase  of  an  interest  in 
the  Public  Service  Corporation  of  New  Jersey,  which  see 
under  "Railroads"  above.— V.  82,  p.  284. 

United  States  Reduction  &  Refining  Co. — New  Director. — 
J.  Dawson  Hawkins  has  been  elected  a  director  to  succeed 
W.  K.  Gillett. 

Report. — See  "Annual  Report"  on  a  preceding  page. — V. 
82,  p.  222,  165. 

United  States  Smelting,  Refining  &  Mining  Co. — Pur- 
chase.— This  company  has  acquired  a  controlling  interest  in 
the  Real  Del  Monte  Mine  at  Pachuca,  near  the  City  of  Mex- 
ico. 

The  Del  Monte  property  is  a  gold-silver  mine.  Managing  Director  A.  F. 
Holden,  of  the  United  States  Company,  has  been  at  the  property  for 
about  a  month,  and  purchased  it  after  a  thorough  examination  demon- 
strating its  value.  It  is  a  cyanide,  not  a  smelting,  proposition,  and  an  ex- 
penditure of  $1,000,000  to  $1,500,000  will  be  necessary  properly  to  de- 
velop and  place  the  propertv  in  shape  for  large  eainings. — V.  82,  p. 
222,   1050. 

Western  Union  Telegraph  Co. — Listed. — The  New  York 

Stock  Exchange  has  listed  $111,000  additional  collateral 
trust  5%  bonds  of  1938,  making  the  total  amount  listed 
$8,615,000.— V.  82,  p.  165. 

•  Westinghouse  Electric  &  Manufacturing  Co. — Subscrip- 
tions.— The  stockholders  "have  subscribed  to  the  new  bond 
issue  to  within  85%  of  the  total  amount  available  under 
their  subscription  rights.  Except  that  some  of  the  officers 
and  principal  stockholders  had  previously  agreed  with 
Kuhn,  Loeb  &  Co.  to  turn  over  to  them  as  underwriters  their 
subscription  privileges,  there  would  remain  only  about  one- 
eighth  of  the  issue  to  be  offered  to  the  public."  See  V.  82, 
p.  285,  222. 

Yuma  Electric  &  Water  Co. — Bonds. — The  "Los  Angeles 
Times"  states  this  eoinpanj'  has  filed  a  certificate  of  creation 
of  bonded  debt  in  the  sum  of  $50,000.  Company  incorporated 
in  September  1905  wth  $100,000  of  authorized  capital  stock. 
The  incorporators  include  A.  A.  Talmage,  H.W.  Blaisdell,  &c. 
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SOUTHERN     RAILWAY     COMPANY. 


CIRCULAR  TO  STOCKHOLDERS  REGARDING  PROPOSED  -DEVELOPMENT  AND  GENERAL  MORTGAGE". 


President's  Office,  New  York,  Feb.  1,  1906. 
Messrs    J    Piervont  Morgan,  Charles  Lanier  and  George  F. 
Baker,  TJting  Trustees  of  the  Capital  Stock  of  Southern 

GeSS.-ThrBoard  of  Directors  submits  to  you  the 
following  statement  in  respect  to  the  Company  s  future 
finandaf  requirements,  to  provide  properly  for  is  rapidly 
growing  traffic,  and  for  the  future  development  of  its  proper- 
ties,   having    regard    to    further   increase   m   earmngs   and 

^Tn^^srrXe^n^the^^sTurrn  Railway  Company  was  or. 
ganized,  and  the  First  Consolidated  Mortgage  for  $120,000,- 
000  was  created,  the  financial  requirements  were  estimated 
for  a  system  of  railways  of  only  about  4,100  miles  The 
bonds  Secured  by  that  mortgage  were  appropriated,  and 
since  have  been  issued  in  part,  as  follows:       ^^^^^^^^.^^  ^^ 

the    Hands    of 
the  Public, 
Avvropriated  1894.   Dec.  31  1905. 
$21,911,627  87     $21,911,000  00 


1 .  Issued  for  reorganization  purposes . 

2.  Reserved  to  retire  specified  under-  „  „_„  ,o 
lying  bonds ...-------     72,388,372  1^ 

3.  Reserved  to  acquire  specified  stocks 

of  leased  lines --------       5,700,uuo  uu 

4  Reserved  for  issue  at  the  rate  of  not 
exceeding  $2,000,000  per  annum 
for  future  acquisitions,  and  improve- 

So?t|age^!'-™^!-'-'l!^-^'!'*--   ---^       20,000,000  00 


7,240,000  00 


15,100,000  00 


895,744  81 


4,134 

7.000 

21,519 

22,500 

70% 
6% 


$120,000,000  00     $44,251,000  00 

In  more  than  eleven  (11)  years  ^hi^^  have  elapsed  since 
the  organization  of  the  Company  only  ^I^'IOO'OOO  o^,  *^^ 
consols  available  for  improvements  and  additions  have 
been  used,  $2,100,000  of  which  were  issued  for  the  acquisi- 
tion of  a  ma  ority  of  the  stock  controlhng  the  Alabama 
Great  Southern  Railroad.  In  addition  to  the  Proceeds  of 
the  remaining  $13,000,000  there  has  been  spent  mimprove- 
m^Jof  the  property,  exclusive  of  equipment,  and  charged 
against  income  about  $5,000,000. 

$4,900,000  of  the  consols  still  remain  unsold,  but  it  is 
evident  that  this  amount  is  inadequate  for  the  future  re- 
quirements of  the  enlarged  system. 
Without  the  use  or  aid  of  any  First  Consolidated  Mortgage 

Bonds,  the  system  has  been  enlarged,  through  purchase 

constmction,  lease  and  trackage  rights,  by  acquisition  of^  ^^^  ^.^^^ 

The^e'stvtrarfcSuons.-taVi^rVeexient^-h^ 

subjecrto    or^by  the  issue  of,  divisional  prior  hen  bonds^^^  ^^^  ^^^ 

An"dtoeitfuTo?sh8rY-term-coUa¥rartmsTbo^^^^^^^^^^ 

In  addition  the  Company  has  acquired: 

A  large  majority  of  the  stock  and  of  the  General  Mortgage 
bonds  of  Mobile  &  Ohio  Railroad; 

A  one-half  interest  in  a  majority  of  the  stock  ot  the 
"Monon"  (C.  I.  &  L.  Ry.  Co.);  ^  .,        *     i      r  f>,^ 

A  one-half  interest  in  a  majority  of  the  stock  of  the 
C    N    O    &  T.  P.  Ry.  Co.  (Cincinnati  Southern); 

'a  one-half  interest  in  the  stock  of  the  Birmingham  South- 
ern Railroad  Company,  furnishing  important  terminal  facili- 
ties in  and  through  Birmingham  and  the  surrounding  dis- 

*"a 'on^'^third  interest  in  the  Kentucky  &  Indiana  Bridge 
&  Railroad  Company,  furnishing  the  only  entrance  into 
Louisville,  and  the  bridge  across  the  Ohio  River  connecting 
the  St.  Louis  and  Louisville  Divisions. 

It  has  acquired  valuable  terminals  also  at  sixteen  ot  tne 

ities  of  the  South,  viz.:    Atlanta,  Augusta.  Bir- 

Charleston,    Chattanooga,    Columbia,    Durham, 


principal  cities  of  the  South,  viz.:  Atlanta,  Augusta.  Bir- 
mingham, Charleston,  Chattanooga,  Columbia  Dui 
Jacksonville,  Louisville,  Meridian,  Mobile,  Nashville,  New 
Orleans,  Norfolk,  Savannah  and  St.  Louis;  and  since 
June  30  1895,  it  has  increased  its  equipment  including 
that  under  contract  for  deUvery  during  this  year: 

Locomotives from       623  to    1 ,541 ,  an  increase  of       918;  or  147% 

P^oWr  train  cars  "  487"  1,000,  an  increase  of  513,  orlOo/, 
Frlight  trarcars:  "  18.924  "  57,929,  an  increase  of  39,005;  or  206^ 
Roaaway  cars.-.-  "  283"  1.102,  an  increase  of  819.  or  289% 
Being  a  total  increase  of.  ^wo/o 


This  equipment  addition  has  been  made  largely  by  the 
issue  of  $38,357,690  of  equipment  trust  obligations,  ot 
which  $26,769,128  are  still  outstanding  and  will  mature 
during   the   next  fifteen   years.  ,      ,  nr. 

Of  this  total  of  more  than  $38,000,000,  only  about  60  per 
cent  or  $22,971,240,  has  been  or  is  to  be  charged  to  capital, 
while  the  balance  of  original  cost,  $15,386,350,  as  well  as  all 
expense  of  keeping  up  the  full  quota  of  both  old  and  new  equip- 
ment   has  been  or  will  be  charged  against  income. 

These  several  acquisitions  have  been  made  in  accordance 
with    the    provision    of    the    First   Consolidated    Mortgage, 
authorizing  the  Company 
by  the    employment  of    its  credit 


or  of  fund.s  not  derived  from  any 
Use  orsuch'r'e^erved  bonds,  or  their  proceeds  to  construct  or  acquire 
other  lines  of  railway,  or  other  branches,  extensions,  .stocks,  bonds, 
or  other  property,  or  interests  therein,  and  to  create  Uens  thereon 
and  on  the  franchises  appurtenant  thereto,  and  on  the  ren'^.  income 
and  profits  thereof,  which  Hens,  as  to  all  such  P/operty.  ma  /^e  made 
superior  and  prior  to  all  Hem  thereon  by  virtue  of  this  indenture. 


Disreffarding  the  Mobile  &  Ohio,  the  Alabama  Great 
Souther!,  the  "Monon,"  the  C.  N.  O.  &  T  P  the  Ken- 
tucky &  Indiana  Bridge  &  Railroad  and  the  Birmingham 
Southern  all  of  which  necessarily  must  be  operated  and 
financed  separately,  on  December  31  1905  the  Southern 
Railway  System  consisted  of  lines: 

Operated  directly  (including  trackage) 7,446  miles 

Operated  indirectly - --_rrl 

'T'ntal  -     -  8,278 

As  compared  wiTh  that  which  in  1894,  as  stated  above,  was 

the  special  object  of  the  First  ConsoHdated  Mortgage,  viz.:  ,, 

an  original  system  of  about-- ----■l.iuu 

The  gross  earnings  of  the  Southern  Railway  System  as 

opirated  directly  in  its  first  year  ended  June  30   ^f^^.^^^.^^^  gg 

Thotl%r  the"c'u"r'rent'fiscarye£r"  will"  exceed-'  .'  I  "i:  -"  1 1 1 1  SlioOO  .'OOOIOO 

or  an  increase  of  about  192  per  cent.      ^    ^  „      , 
The  net  income  above  fixed  charges  for  such  first  fiscal 

Th^e'^net^ncome'abSvi  taed'chaVges'for'the  current  fi'scal 

year  wiU  be  about 5,600,000  00 

or  an  increase  of  about  525  per  cent. 
In  1895  the  gross  earnings  per  mile  of  road  operated  direct- 
ly were ,--  —  -7-. 

For  the  current  fiscal  year  they  will  be  over-.-       

In  1895  the  bonded  debt  per  mile  of  road  operated  was-- 
At  present  the  bonded  debt  per  mile  of  road  operated  is 

Thus,  while' the 'gross "e'ar'niiigs  per  mile  of  road  increased 

The  bonded  iridebtedness"  per" mile"  of  road  increase'd  only 

about - - ;-- 

Upon  these  facts  it  is  apparent  that  provision  should  be 
made  for  capital  sufficient,  not  only  to  fund  the  capital  obh- 
gations  and  divisional  prior  hen  bonds  which,  as  stated 
above  have  been  created  outside  of  the  First  Consolidated 
Mortgage,  but  also  to  provide  for  future  additions,  and  for 
improvements  and  betterments  upon  the  entire  system. 
The  large  growth  of  traffic  on  all  Unes  for  the  last  few  years, 
and  the  rapid  development  of  the  entire  South,  necessitate 
improvements  and  extensions  upon  a  scale  much  larger 
than  heretofore,  in  the  form  chiefly  of  double-track,  revision 
of  grades  and  curvature,  block  signals,  additional  shops, 
enl arched  yards  and  other  terminals  for  passengers  and  freight, 
additional  equipment,  and  the  construction  of  branch  hues 

Many  of  these  improvements  should  be  contracted  for 
now  if  the  property  is  to  continue  to  share  in,  and  to  induce, 
the  general  development  of  the  South,  and  thus  participate 
in  the  resulting  prosperity  and  increased  earmngs  which 
may  be  reasonably  expected.  •      •,  xu  x  • 

The  Board  of  Directors  therefore  has  determined  that  in 
accordance  with  the  policy  and  purpose  of  the  First  ConsoU- 
dated  Mortgage  as  quoted  above,  there  should  be  created  a 
new  mortgage  which  is  to  be  a  prior  hen  upon  certain  addi- 
tional properties  already  acquired,  and  is  to  make  provision 
to  fund  the  existing  divisional  prior  hen  mortgages  not 
pro^^ded  for  by  the  First  Consolidated  Mortgage,  thus  in 
due  course  becoming  a  prior  hen  on  the  properties  covered 
by  those  mortgages  also;  and  which  will  be  a  general  hen 
upon  all  of  the  system  now  subject  to  the  First  ConsoHdated 
Mortgage,   so   as   to   provide   for   the   proper   development 

thereof.  .  , 

It  is  proposed,  therefore,  to  create  a  new  mortgage  to 

be  known  as  the 

SOUTHERN  RAILWAY  DEVELOPMENT  AND  GENERAL  MORT- 
GAGE TO  THE  STANDARD  TRUST  COMPANY  OF  NEW 
YORK,  AS  TRUSTEE. 
To  secure  60-year  bonds  maturing  April  1  1956,  to  be  issued 
in  lettered  series,  bearing  interest  at  not  exceeding  4  Per 

cent  per  annum,  in  a  total  authorized  amount  of.- $200,000,000 

Which  bonds,  by  apt  provisions  and  restrictions  in  the  new 
mortgage,  shall  be  appropriated  to  be  issued  only  for  the 
following  purposes: 
I.  To  be  Reserved: 
(a)    To  retire  divisional  prior  lien 

bonds    on    properties    ac-  ^ 

quired,  for  which  no  pro- 
vision is  made  by  the  Con- 
sohdated  Mortgage,  as  spe- 

eified  above $31,158,000 

(6)    To  retire,  not  later  than  April 

1  1909  collateral  trust  5s-.   16,000,000 

(c)  To  retire,  as  they  mature  in 
next  fifteen  years,  equip- 
ment capital  obUgationS--   18,008,000 

(d)  To  acquire  capital  stocks  of 
certain  leased  lines 10,000,000 

(e)  To  pav,  not  later  than  July  1 
1908  for  the  Eastern  Divi- 
sion of  the  Tennessee  Cen- 
tral and  immediate  im- 
provements     10,000,000 

(0    To  provide  for  future  acquisi- 

•sitions  and   betterments — 

but  to  be  issued  only  under 

strictly   limited    provisions  ^. , 

of  the  mortgage,  and  to  be 

accounted  for,  as  follows: 
(1)  In  each  year — not  ex- 
ceeding $5,000,000  to 
he  used  for  betterments 
and  improvements  on 
the  entire  system  and 
for  new  ecjuipment,  and 
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Brought  Jcrrward $86,169,000 

(2)  In  exchange  for  first 
inortKUKt'  t)oii<ls  not  ex- 
ciH'ding  in  amount  Hit- 
iU'tual  cost  thereof  of 
railroads  and  terminals 
hereafter  ackuired 99,834,000 


Total  to  be  Reserved $185,000,000 

II.  To  be  Issued  Immediately: 

<a)    To     refiniil      payments     for 
equipment  heretofore  made, 

and  charsed  to  capital $4,962,774 

To  refund  investments  in  se- 
ciirities  of,  and  advances  to. 
subordinate  companies  here- 
tofore made,  and  for  the  ac- 
c)uisition     ol      i>ropert.v     not 

heretofore  funded 

For  double-track,  revision  of 

pradet;,  new  yards,  shops,  etc.     6,536,226 


<b) 


(0 


3.. 50 1.000 


Total  to  be  Issued  Immediately 15,000,000       200.000,000 

That  the  exi.stiiig  financial  condition  of  the  Company  is 
such  as  to  justify  the  creation  of  the  new  mortgage,  and 
the  immediate  issue  of  the  $15,000,000  of  new  bonds  as 
proposed ,  without  disturbance  of  the  full  dividend  now  paid 
upon  the  preferred  stock,  will  appear  from  the  following 
facts: 

The  net  income  of  the  Company,  after  paying  all  existing  fixed 

charges  for  the  current  fiscal  year,  will  be  about 15,600,000 

The  interest  per  annum,  at  4  per  cent,  upon  the  proposed 

immediate  issue  of  .'¥15,000,000  of  new  bonds  would  be 600,000 

If  the  $15,000,000  of  new  bonds  were  outstanding  for  the 
entire  fiscal  year,  the  net  income  would  be  suthcient  to  pay 
the  additional  fixed  charges,  and  the  full  dividend  on  the 
preferred  stock  (.?3, 000. 000),  and  over  and  above  all  this 
there  would  remain  a  surplus  income  for  the  year  of  about,.   2,000,000 

It  is  proper  to  state  in  this  connection ,  as  further  assuring 
the  succe.ss  of  the  proposed  plan,  that  negotiations  have 
alreadj^  been  concluded  with  Messrs.  J.  P.  Morgan  &  Co. 
to  purcha.se  the  said  $15,000,000  of  bonds  to  be  now  issued 
and  also  the  first  $5,000,000  of  said  bonds  to  be  issued 
hereafter  so  soon  as  the  issue  shall  be  consented  to  by  the 
stockholders,  for  whom  you  are  authorized  to  act. 

After  consummation  of  the  purchase  of  the  Eastern  Divi- 
sion of  the  Tennessee  Central  Railroad  and  retirement  of 
the  Collateral  Trust  5s,  the  Development  and  General  Mort- 
gage will  be: 

I.   A  First  Lien  upon 

(o)    Railroads  in  absolute  ownership  aggregating 971  miles 

(6)    Leasehold  of,  trackage  or  other  rights  to  use,  railroads 

aggregating 1 ,085 

(c)    The  majority  of  stock  of  railroads  aggregating 475      " 

Total 2,531      " 

id)  The  stocks  which  insure  perpetual  right  to  use  freight 
and  passenger  terminal  properties  at  16  of  the  principal 
cities  of  the  South,  including  a  bridge  over  the  Ohio 
River  at  Louisville, 
(e)  All  future  acquisitions  of  railroads  constructed  or  pur- 
chased free  from  lien  with  proceeds  of  the  new  bonds. 


II.  A  Second  Lien, 

Subject  only  to  the  existing  divisional  mortgages  (to  retire 
which  bonds  are  re.served  under  the  new  niortgrage), 
and  upon  the  acquisition,  or  other  retirement,  of  such 
mortgages,  then  a  prior  lien,  upon  railroads  aggregating  1  ,t47    " 

III.  A  General  Lien, 

Subject  to  the  First  Con.solidated  Mortgage  and  to  the  under- 
lying mortgages,  to  retire  which  the  First  Consolidate 
Mortgage  makes  provision,   upon 

(a)    Railroads  in  absohite  ownership  aggregating 3,846      " 

(6)    Controlling  interests  in  securities  of  railroads  aggregating'.    492 
(c)    Leaseholds  of  railroads  aggregating 680 

Total 4,918      " 

Your  early  consideration  of,  and  action  upon,  this  propo- 
sition is  respectfully  requested. 

By  order  of  the   Board  of  Directors. 

SAMUEL  SPENCER,  President. 
APPROV.VL  OF  PLAN   BY  VOTING  TRUSTEES. 

New   York,  February  2   1906. 
Samuel  Spencer,  Eaq.,  President  Southern   Railway  Company. 

Dear  Sir. — We  have  duly  received  and  considered  your 
communication  of  February  l.st  instant,  reviewing  the 
financial  position  of  the  Southern  Railway  Company  and 
the  necessity  for  providing  additional  capital  resources  com- 
mensurate with  the  growth  of  the  Company's  business  and 
property  and  adequate  to  provide  the  transportation  facili- 
ties required  by  the  remarkable  developments  which  are 
taking  place  throughout  the  South. 

We  congratulate  you  upon  the  success  achieved  in  the 
extension  and  operation  of  the  property  which  have  resulted 
in  nearly  doubling  the  extent  of  its  lines,  trebling  its  gross 
earnings  and  increasing  its  net  income,  above  fixed  charges, 
over  525  per  cent,  in  the  period  of  eleven  years  which  have 
elapsed  since  its  formation. 

We  regard  it  as  vital  for  the  interests  of  the  stockholders 
that  additional  capital  resources  be  promptly  provided, 
and  we  fully  approve  the  proposed  plan,  which  we  think 
will  amply  provide  for  all  the  Company's  requirements.  In 
our  opinion,  the  sooner  the  contemplated  improvements 
can  be  made,  the  greater  the  benefit  which  will  result  to 
the  shareholders,  and  we  would  urge  upon  your  Board  that 
the  necessary  action  to  carry  out  the  proposed  arrangement 
be  promptly  taken. 

In  a  matter  of  such  importance  we  should  prefer  to  submit 
the  proposition  for  the  approval  of  the  holders  of  our  Stock 
Trust  Certificates  before  taking  final  action  thereon,  and 
this  we  shall  proceed  to  do  at  once  in  order  that  we  may 
be  prepared  when  necessary  to  take  such  action  in  the 
premises  as  may  be  legally  required  of  us  as  stockholders. 

We  are,  dear  sir, 

Very  truly  yours, 

J.  PIERPONT  MORGAN, 
CHARLES  LANIER, 
GEORGE  F.  BAKER, 

Voting  Trustees. 


— Corporations  desiring  fidelity  bonds  for  their  officers 
and  employees  are  referred  to  the  annual  statement.s  for 
1905  of  The  Guarantee  Company  of  North  America  and  of 
the  United  States  Guarantee  Company,  presented  in  our 
advertising  columns  to-day.  The  net  earnings  of  the  Guar- 
antee Company  of  North  America  during  the  past  year 
were  $99,686  43,  out  of  which  was  paid  8%  dividends, 
amounting  to  $24,368,  and  the  balance,  $75,318  43,  has 
been  carried  to  surplus.  The  net  earnings  of  the  United 
States  Guarantee  Company  during  the  year  have  been 
$53,989  55,  out  of  which  have  been  paid  dividends  of  6%, 
amounting  to  $15,000,  and  the  balance,  $38,989  55,  added 
to  surplus.  The  surplus  of  each  company  has  been  accumu- 
lated wholly  from  earnings — no  part  of  it  having  been  con- 
tributed by  stockholders.  Both  companies  are  under  prac- 
tically the  same  management,  being  that  which  introduced 
fidelity  insurance  on  this  continent  over  forty  years  ago. 
Each  company  avoids  the  transaction  of  a  "surety"  busi- 
ness, which  so  often  involves  large  and  hazardous  risks, 
upon  court,  contractors'  and  depository  bonds. 

-^The  banking  house  of  Spencer  Trask  &  Co.,  William 
Street,  corner  of  Pine  Street,  has  issued  the  1906  edition  of 
their  booklet  entitled  "Statistical  Tables."  This  concise  little 
publication  of  pocket  size  (3x5)  presents  in  a  condensed 
form  much  valuable  information  relative  to  American  railroad 
and  industrial  companies  and  details  of  securities  dealt  in 
on  the  New  York  Stock  Exchange.  An  extensive  fund  of 
facts  and  figures  is  arranged  within  very  brief  space,  including 
range  of  values  for  stocks  and  bonds  during  the  past  year, 
approximate  income  yield,  fixed  charges  and  capitalization 
per  mile,  underlying  liens  of  all  railroads,  number  of  miles 
upon  which  bonds  are  a  lien,  interest  periods,  date  of  ma- 
turity, and  other  particulars.  The  firm  will  furnish  copies 
to  all  applicants,  particularly  European  correspondents. 

— Eugene  M.  Stevens  of  Minneapolis  announces  that  Ed- 
ward T.  Chapman,  formerly  with  the  Baltimore  &  Ohio 
RR.  Co.  lake-and-rail  terminals  and  elevators  at  Fairport, 
Ohio,  has  been  admitted  as  a  partner,  and  the  business  will 
hereafter  be  conducted  under  the  name  of  Eugene  M. 
Stevens  &  Co.  The  concern  deals  in  commercial  paper, 
municipal,  railroad  and  corporation  bonds. 


I  — The  banking  firm  of  Farson,  Leach  &  Co.  was  dissolved 
on  the   15th  inst.     A  new  firm  has  been  organized  under 

j  the  name  of  A.   B.  Leach  &  Co.  to  carry  on  the  business 

i  formerly  conducted  by  Farson,  Leach  &  Co.,  at  35  Nassau 
Street,  New  York;   140  Dearborn  Street,  Chicago;  28  State 

I  Street,    Boston,    and    421    Chestnut    Street,    Philadelphia. 

j  The  members  are  A.  B.  Leach,  F.  W.  Leach,  J.  G.  Campbell 

I  and  G.  G.  Olmsted. 

j  — N.  W.  Halsey  &  Co.  announce  that  after  March  1  they  will 
!  occupy  the  second  floor  of  the  Chicago  National  Bank 
j  Building,  152  Monroe  Street,  Chicago.  These  quarters  were 
I  until  recently  occupied  by  the  Equitable  Trust  Company. 
I  Halsey  &  Co.  further  announce  that  in  conjunction  with 
the  bond  business  they  will  transact  a  general  banking 
I  business. 

i      — John  Farson  and  John  Farson  Jr.  have  organized  a  new 
j  firm  under  the  name  of  Farson,  Son  &  Co.,  to  carrjj^  on  the 
business  of  dealing  in  bonds  and  investment  securities,  the 
oflfices  being  in  the  First  National  Bank  Building,  Chicago, 
I  and  34  Pine  Street,  New  York. 

— TheH.P.  Wright  Investment  Company  of  Kansas  City, 
j  in  a  6-page  circular.  No.  222,  offers  for  sale  bonds  of  nineteen 
I  issues — municipal,  street  railway,  electric  light  and  power 

telephone,  &c.,  at  prices  to  net  the  investor  from  3.55%  to 

6%  per  annum. 

— The  Baltimore  banking  house  of  H.  C.  Brown  &  Co. 
has  established  a  New  York  office  at  49  Wall  Street.  Julian 
M.  Girard.  formerly  a  Vice-President  of  the  Knickerbocker 
Trust  Company,  was  admitted  to  membership  in  the  firm 
on  the  15th  inst. 

— George  B.  Denison  and  Edward  M.  Farnsworth  have 
formed  a  co-partnership  under  the  name  of  Denison  & 
Farnsworth,  to  deal  in  municipal  and  corporation  bonds, 
with  offices  at  24  Milk  Street,  Boston,,  and  Garfield  Building, 
Cleveland. 

— A.  B.  Leach  &  Co.  have  purcliased  $500,000  Western 
Union  Collateral  Trust  5%  bonds  maturing  January  1st 
1938.  They  are  offering  them  to  investors  at  a  price  to  net 
the  investor  approximately  43^  per  cent. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Feb.  16  1906. 

A  comparatively  quiet  condition  of  business  has  been 
experienced  in  many  lines  of  trade,  a  temporary  pause 
being  shown  by  buyers  before  the  opening  of  an  expected 
active  spring  season.  Confidence  in  the  future  outlook  for 
business  has  continued  general  and  is  reflected  in  the  steadi- 
ness shown  by  values  in  most  lines  of  merchandise.  ■  The 
negotiations  between  anthracite  coal  operators  and  miners 
are  being  followed  with  much  interest;  latest  indications  are 
that  they  may  be  able  to  settle  their  differences  and  that  a 
threatened  strike  will  be  averted.  The  outlook  is  reported 
more  promising  for  an  amicable  settlement  of  tariff  rela- 
tions with  Germany.  The  speculative  markets  have  con- 
tinued quiet. 

Lard  on  the  spot  has  been  in  moderate  demand,  fan- 
export  sales  of  City  being  reported;  offerings  have  been 
limited  and  prices  have  been  firmer.  The  close  was  quiet 
at  8.10c.  for  prime  Western  and  7.67i^c.  for  prime  City. 
Refined  lard  has  been  firmer,  but  quiet,  closing  at  8.20c. 
for  refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active  and  on  light  receipt  of  hogs 
and  reports  of  hog  cholera  in  Kansas  and  Nebraska  prices 
have  advanced.  The  close  was  at  a  slight  reaction  under 
profit-taking  sale. 

D4ILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.        Tues.        Wed.      Thurs      Fri 

September  delivery-     8.00         day.      8.07)4      8.12>4      8.10  8.07/^ 

Pork  has  advanced,  but  at  the  higher  prices  buyers  are 
holding  off,  closing  at  $16@16  50  for  mess,  $15  50@$17  50 
for  shSrt  clear  and  %\1  for  family.  Cutmeats  have  been 
firmly  held  but  business  has  been  quiet;  pickled  shoulders 
are  quoted  at  6 >^c.;  pickled  hams  at  9 M@9>^c.  and  pickled 
bellies  14@10  lbs.  average  at  8@8Mc.  A  fair  business  has 
been  transacted  in  beef  at  steady  prices;  mess  is  quoted  at 
.S8@8  50;  flank  at  $9  25@9  75.  P^^^et  at  $10  50@11; 
family  at  $12@13  and  extra  India  mess  at  $17  25@18  UU. 
Tallow  has  been  quiet  and  unchanged  at  5>ic.  btearmes 
have  had  a  Umited  sale  at  steady  prices,  closing  at  7^c. 
for  oleo  stearine  and  8M@83^c.  for  lard  stearine.  Cotton- 
seed oil  has  been  quiet,  closing  easy  at  31J^c  tor  prime 
vellow  Fancy  grades  of  butter  have  been  in  light  supply 
and  prices  have  advanced,  closing  at  17@173^c.  for  cream- 
ery Demand  for  cheese  has  been  more  active  and  prices 
have  advanced  to  llK@14i4c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  full  supply  and  easier, 
clo.sing  at  17c.  for  best  Western. 

Brazil  grades  of  coffee  have  been  easier,  a  dechne  in  the 
speculative  market  having  a  depressing  effect.  At  the 
lower  prices  the  trade  demand  has  been  fairly  active  ihe 
close  wa,s  steady  at  Bi^c  for  Rio  No.  7  and  9c.  for  Santos 
No  4  West  India  growths  have  had  a  moderate  sale  and 
prices  have  held  .steady  at  95ic.  for  good  Cucuta  and  lie. 
for  good  average  Bogota.  Speculation  in  the  mrakets  tor 
contracts  has  been  moderately  active  but  under  European 
selling  and  liquidation  by  tired  speculative  holders,  prices 
have  weakened.  The  close  was  steadier.  Closing  asked 
prices  were  as  follows: 

February        ---  6.80c.  |May 7.00c.  | October 7.40c. 

March  --  6.80c.|July 7.15c.  December 7.55c. 

April  I--------  6.90c.  1  September 7.30c.  (jamiary    7.60c. 

There  has  been  less  pressure  to  sell  raw  sugar  and  prices 
ha,ve  held  steady  at  3^c.  for  centrifugals,  96-deg.  test,  and 
^V^i-  for  muscovado,  89-deg.  test.  Refined  .sugar  has  been 
nuiet"  and  easier,  closing  at  4.35@4.40c.  for  granulated. 
Spices  have  been  firmer  for  nutmegs.  Teas  have  been  quiet 
Offerings  of  Kentucky  tobacco  have  been  hmited  and 
prices  have  been  firmly  maintained.  A  firm  market  has 
continued  to  be  noted  for  seed-leaf  tobacco.  Sales  have 
included  Wiscon.sin  Havana  .seed  binders  and  Bs  at  full 
value  Sumatra  tobacco  has  continued  in  steady  demand 
and  firm.  Offerings  of  Havana  tobacco  have  been  limited 
Hud  prices  hold  firm  at  the  recent  advance. 

Business  in  the  market  for  shorts  has  been  quiet  but  prices 
have  held  steady,  clo.sing  at  36O.36.20c.  The  demand  for 
Conner  has  been  limited  but  prices  have  been  unchanged  at 
17M@18c.  for  Lake  and  17^@17j^c.  for  electrolytic  Lead 
has  been  quiet  and  easier,  closing  at  5.35@5.45c.  Speltcs 
lias  been  quiet  and  unchanged  at  6.05@6.15c.  Pig  iron  har 
been  ea.sier,  closing  at  $18.25@18  50  for  No.  2  Northern  and 
■111 7  75@18  25  for  No.  2  Southern. 

Refined  petroleum  has  been  in  fair  demand  and  steady, 
closing  at  7.60c.  in  barrels,  10.30c.  in  cases  and  4.70c.  m 
bulk  Naphtha  has  been  unchanged  at  12c.  for  71  degrees 
and  12c.  for  76  degrees.  Credit  balances  have  been  .steady, 
closing  at  1.58c.  Spirits  turpentine  has  advanced,  clo.sing 
firm  at  72e.  for  machine  bbls.  Rosins  have  been  firmer, 
closing  at  $3.90  for  common  and  good  strained.  Ho|).s  have 
been  firm  hut  quiet.    Wool  has  been  fairly  active  and  firm. 


COTTON. 

Fnday  Night,  Feb.  16  190G. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  tlie 
week  ending  this  evening  the  total  receipts  have  reached 
131  235  bales,  against  131,605  bales  last  week  and  121,793 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  5,995,286  bales,  against  6,795,537 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  800,251  bales.  


Receipts  at — 


Sat. 


Galveston 

Pt..\rthur,  &c. 
New  Orleans. - 

Mobile 

Pensacola,  &C- 

Savannah  

Brunswick 

Charleston 

GeorRet'n,  &c_ 
Wilmington  _. 
Washiugt'n,&c 

Norfolk 

.M'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia- - 

Tot.  this  week - 


2,456 
6.079 
5,442 
173 
70 
1,889 

"""is 

""83 
""559 

"359 


17,125 


Mon. 

12,720 

6",  040 
159 


931 
'"52 

"117 
'637 

""48 


20,704 


Tues. 
18,969 

'8",628 
241 
298 

3,218 

"'381 
"'2ii 
""674 

'"'48 
"    "50 


Wed.    1  Thurs. 
9,91o|     7,895 


l"0,888 
27 


Fri. 


Total. 


32,718 


1,030 

"""21 

1 

37 

'r,524 


23,041 


3,073 
162 

6,648 
125 

3",  409 
2,546 

278 

"'63 

"602 
327 
283 

'874 
23 


18,413 


55,023 
6,241 

41 ,373 
1,233 
4,172 

11,682 

2,546 

1,380 

1 

.598 

4',  722 
327 
283 
607 
874 
17S 


131,235. 


Tne  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
Feb.  16. 


1905-06. 


1904-05. 


Galveston 

Pt.  .\rthur,  &c. 
New   Orleans-. 

Mobile 

Pensacola,   &C- 

Savannah 

Brunswick 

Charleston 

Georget'n,  &C- 
Wilmington  .-. 
Washingt'n,  &c 

Norfolk 

N'port  N.,  &c. 

New    York 

Boston 

Baltimore 

Pliiladelphia  -_ 


Total. 


This    I 
weefe. 

55.023 
6,241 

41,373 
1,233 
4,172 

11,682 

2,546 

1,380 

1 

598 

"4,722 
327 
283 
607 
874 
173 

131,235 


Since  Sep 
1  1905. 

2,032,481 
120,678 

1,127,876 
195,819 
124,286 

1,173,472 

150,991 

151,393 

863 

282,121 

513',663 
15,784 

2,284 
50,075 
49,875 

4,205 


This 
week. 


Since  Sep 
1  1904. 


Stock. 


1906. 


13.163 
2.490 

21,035 

3,048 

316 

13,631 
1,025 
1,258 

"2",5i6 

'6,981 
478 
204 

1,065 
968 
394 


1,916,817 

151,086 

1,836,714 

236,614 

137.007 

1,293,961 

156,199 

178,026 

755 

275,671 

122 

490,727 

7,715 

21,562 

45,782 

37,424 

9,355 


178,340 


330,804 
32,447 


1905. 


74,710 
12,685 
33,175 


2,158 
"37,085 


138,055 

.3"r5",465 
41,864 

'6'6",645 
17,046 
19.691 


199,197 

7,351 

13,259 

3,282 


5,995,286  68,566  3,795,537   924,493 


10,067 

3'o'.80,5- 
155 

72, .561 
:i,102 
5,465 
1,527 


722.439 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


1906. 


1905. 


Galv'n,  &C- 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c 
Norfolk  . 
N'p't  N.,&c 
All  others. 

Tot.  this  wk 


61,264 

41,373 

1,2331 

11,682 

1,381 

598 

4,722 

327 

8,655 


131,235 


15.653 

21,035 

3,048 

13,631 

1,258 

2,510 

6,981 

478 

3,972 


68,566 


1904. 

30,919 

31,464 

1,397 

9,724 

505 

688 

6,365 

1,487 

5,372 

87,921 


1903. 


Since  Sep.  1  5,995,286  6,795,537  6,326,678  6,365,691  6,215,547  5.763.408 


1902. 


.-)0,672 

42,294 
2,912 

28,957 

1,823 

5,617 

9,145 

296 

10.383 


152,0991     156,405 


.52,230 

49,541 
3,441 

14,221 
5,987 
5,664 

12,468 
537 

12,316 


1901. 


122,668 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  95,744  bales,  of  which  46,467  were  to  Great  Britain, 
5,360  to  France  and  43,917  to  the  rest  of  J'^^  Cont^ment. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Week  ending  Feb.  16  1906.     From  Sept.  1  1905  to  Feb.  H.  I9f<» 


Exports 
from— 


1  Great  1  Contl-  '       .  , 

Britain.  Fr'nce|  nent.  ;  Total 


Galveston 

Pt.  .\rthnr,  Ac. 
New  Orleans 

Mobile 

I'ensaoola  .. 
Savannah  _ . 
nrunswick-. 
Charleston.. 
Wilmington. 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
I'ortl.ina,  Me.. 
S.'in  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 
Pembina 


23.3761     -- 
"8.392     '-'. 


8'.945! 


V.i39| 

"2',.394 

1.921 

300 


5",3i6 


"86 


2.353    25,729 

6.0791     6.079 

24.7971  33.189 

'.'.'.'.'.\    '5",3i6 
6.194    15,139 


l'.943 
"65ii 


*r.96o 


Total leTJe?    5.360    43.917    95.744  2^31^56,566.937  1.768.96l|4.3.18.854 

Total  1904-06 


i2;366,29.139;  25.969!  87,474  2.580.024  588.206  2.297 ..38S.5.465.617 


In  addition  to  ab<.ve  exports,  our  telegrams  tn-night  also 
give  us  the  following  amounts  of  cotton  on  shiphnard,  not 
cleared,  at  the  ports  named.  W,.  a.l.l  -inular  lignn-s  l,.r 
\cw  York. 
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New  Orleans 
Galveston  .. 

Savannah 

Charleston   . 

Mobile 

Norfolk 

New  York.. 
Other  ports. 

Total  1906 
Total  190.5 
Total  1904 


On  Shipboard,  Not  Clvnrni  for  — 


Great 
Britain 


25.380 
18,408 


14.000 

V.goo 

3,000 


62,688 
36,776 
42,089 


France 


7,439 
7,827 


200 


16,466 
.5,642 
8,571 


Ger- 
many. 


4,181 
30,304 


1,300 
2,500 


.38,285 
74.287 
23,934 


Other      Coast- 
Foreign    wise. 


18,954 
1,056 


700 
800 


21,510 
22,677 
22,089 


253 
2,515 
600 
400 
400 
13,704 


Total. 


66,207 

60,110 

600 

400 

14,400 

13,704 

4,100 

6,300 


Leaving 
stock. 


155,821 
155,604 
112,275 


274, .597 
118,230 
74,110 
32,776 
18,047 
23.381 
195,097 
32,435 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  the  tone  of  the  market  has  been 
unsettled.  The  net  changes  in  prices  for  the  week  are  slight. 
The  movetnent  of  the  crop  has  been  fairly  free,  being  some- 
what larger  than  many  expected,  and  this  prompted  con- 
tinued selling  for  the  account  of  discouraged  holders.  Early 
in  the  week  under  this  liquidation  prices  yielded  slightly. 
At  the  lower  prices  ruling  for  cotton  both  domestic  spinners 
and  exporters  have  been  freer  buyers.  Business  in  actual 
cotton  on  Wednesday  reached  fairly  large  proportions, 
prominent  interests  entering  the  spot  market  as  liberal 
buyers  and  took  over  a  considerable  line  of  spot  cotton  held 
at  New  Orleans  by  a  speculative  interest.  The  increased 
activity  in  actual  cotton  created  a  better  tone,  and  as  there 
developed  buying  for  the  account  of  bear  operators  to  cover 
short  sales  of  futures  there  was  a  recovery  in  prices.  To-day 
there  was  a  moderately  active  market  and  during  the  day 
prices  advanced  on  buying  in  part  by  nervous  shorts  to 
cover  contracts.  Toward  the  close  part  of  the  improvement 
was  lost,  final  prices  being  steady  at  2  and  4  points  up  for 
the  day.  Cotton  on  the  spot  has  been  steady,  closing  at 
11.25c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

strict  low  mid...c  0.14  ofll  Mlddline  tinsed-C.  0.12  oft 

Fully  low  raid 0.26  off  Strict  low  mid. tins;  0.34  off 

Low  middling 0.38  off  Low  mid.  tins;ed_.  0.50  off 

Barely  low  mid...  0.55  off  Strict  s?;'d  ord.  ting  0.84  off 

strict  good  ord...  0.72  off]  Fully  mid.  stained  0.42  off 

~  ■■  ■       ■         0.80  ortlMiddlinE  stained  _.  0.50  off 

1.00  off  I  Barely  mid  .stained  0.78  off 

0 .30  on  I  Strict  low  m .  stain  1 .06  off 

Even  I  Fully  1.  m.  stained  1.28  off 

Strict  mid.  tinged. 0.06  off]  Low  mid.  stained.   1.50  oft 

On  this  ba.sis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Fair c.  1.30  on 

Strict  mid.  fair 1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair..  0.79  on 

Strict  good  mid. 

Fully  good  mid- 

GooQ  middling. 

Barely  good  mid 

Strict  middling. 

Middling 


0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


Fully  good  ord. 
Good  ordinary- 
Strict  g'd.  ting. 
Good  mid.  tinged 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling; 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

10.15 

10.25 

10.25 

10.77 

10.87 

10.87 

11.15 

11.25 

11.25 

11.59 

11.69 

11.69 

12.11 

12.21 

12.21 

H 

H 

O 

0 

10.40 

10.50 

10.50 

L 

L 

11.02 

11.12 

11.12 

I 

I 

11.40 

11. .50 

11.50 

D 

D 

11.84 

11.94 

11.94 

A 

A 

12.36 

12.46 

12.46 

Y 

Y 

9.65 

9.75 

9.75 

10.65 

10.75 

10.75 

10.81 

10.91 

10.91 

11.15 

11.25 

11.25 

Fri. 

10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


The   quotations   for   middling   upland   at    New   York   on 
Feb.  16  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c. 11. 25 


1905 

1904. 

1903. 

1902... 

1901... 

1900... 

1899... 


.   7.80 
13.50 
9.60 
8  13-16 
9% 


1898. c, 
1897... 
1896... 
1895... 
1894... 
1893... 
1892... 
1891... 


6M 

7  1-16 

8 

5% 

7  15-16 

9J^ 

7  3-16 


1890. c 
1889.. 

1888- . 
1887.. 
1886_. 
1885 


.11  5-16 
.10  1-16 
AOVs 

.  9  1-16 
.11  ,3-16 


|1884...10?i 
11883. -.10^ 


1882. C-11^ 
1881. ..11  9-16 
1880...13i/g 
1879...   9% 
1878. ..10  13-16 
1877. ..12  13-16 
1876... 12% 
1875. ..15M 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 
Monday... 
Tuesday  .. 
Wednesday 
Thursday.. 

Holiday 

Hohday  

Quiet  10  pts.  dec. 
Ste'dy  10  pts. adv. 
Stea(lv 

Dun'y.'.'.y.i 

Steady 

Quiet    

Quiet   



"3\ 

1,200 

110 

600 

"200 

"2.31 

1,200 

110 

Friday 

Quiet  and  Steady 

600 

Total . . . 

1,941 

200 

2,141 

FUTL 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

February  16.  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,195, 000      943,000      637,000      618,000 

Stock  at  London 11,000        12,000  7,000  8,000 

Stock  at  Manchester 62,000        50.000        56,000        


Total  Great  Britain  stock...  1,268, 000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 386,000 

Stock  at  Antwerp 

Stock  at  Havre 251 ,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 13,000 

Stock  at  Genoa 77,000 

Stock  at  Trieste 3,000 


,005,000 

12,000 

382,000 

4,000 

175,000 

3,000 

50,000 

54,000 

3,000 


700.000 

7,000 

399,000 

4,000 

218,000 

3,000 

73,000 

45,000 

2,000 


626,000 

8,000 

261,000 

3,000 

181,000 

3,000 

42,000 

37,000 

2,000 


Total  Continental  .stocks 747,000      683,000      751,000      537,000 


Total  European  stocks 2,015,000  1,688,000  1,451,000 

India  cotton  afloat  for  Europe.  210,000  87,000  229,000 

Amer.  cotton  afloat  for  Europe  345,000  390,000  420,000 

Egypt,  Brazil, &c.,  aflt.forE'pe  67,000  51,000  64,000 

Stock  in  Alexandria,  Egypt...  184,000  197,000  244,000 

Stock  in  Bombav,  India 916,000  492,000  358,000 

Stock  in  U.  S.  ports 924,493  722,439  711,822 

Stock  in  U.  S.  interior  towns..  674,590  630,590  385,308 

U.  S.  exports  to-day 9,557  7,240  6,342 


,163,000 
178,000 
597,000 

51,000 
181,000 
522,000 
944,242 
381,999 

29,540 


Total  visible  supply ..6,345,640  4,265,269  3,869, 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.  1 ,062,000 

Manchester  stock 52,000 

Continental  stock 693,000 

-•Vmerican  afloat  for  Europe 345,000 

U.  S.  port  stock 924,493 

U.  S.  interior  stocks... 674,590 

U.  S.  exports  to-day 9,557 

Total  American 3 ,760,640 

East  Indian,  Brazil,  &c. — 
Liverpool  stock 133,000 


472  4,047,781 
are  as  follows: 


869,000 
43,000 
639,000 
390,000 
722,439 
630,590 
7,240 


549 
48, 
717, 
420 
711, 
385, 
6, 


000 
000 
000 
000 
822 
308 
342 


542,000 

5"l"3",000 
697,000 
944,242 
381,999 
29,540 


3,301,269  2,837,472  3.007,781 


74,000  88,000         76,000 

London  stock 11,000        12.000  7,000          8,000 

Manchester  stock 10,000  7,000  8,000        

Continental  stock .54,000         44,000  34,000         24,000 

India  afloat  for  Europe 210,000        87,000  229,000      178,000 

Egypt,  Brazil,  &c.,  afloat 67,000        51,000  64,000        51,000 

Stock  in  Alexandria,  Egypt...     184,000      197,000  244,000      181,000 

Stock  in  Bombay,  India 916,000      492,000  358,000      522.000 

Total  East  India,  &c 1,585,000      964,000  1,032,000  1,040,000 

Total  American. 3,760,640  3,301,269  2,837,472  3,007,781 


Total  visible  supply .5,345,640 

Middling  Upland,  Liverpool 5.91d. 

MiddUng  Upland,  New  York..      11.25c. 

Egypt,  Good  Brown,  Liverpool        9HA. 

Pefuv.  Rough  Good,  Liverpool       8.75d. 

Broach,  Fine,  Liverpool 65^d. 

Tinnevelly,  Good,  Liverpool 6  7-16d. 

Continental  imports  past  week 
The  above  figures  for  1906  show 

of  5,318   bales,  a  gain  of   1,080, 

an  excess  of  1,476,168  bales  over 


4,265,269  3,869,472  4.047,781 

4.23d.  7.28d.  6.38d. 

7.90c.  14.50c.  10.06c. 

73^d.  9  3-16d.  8  5-16d. 

10.30d.  9.75d.  7.3d. 

4d.  6?id.  6d. 

4}^d.  6^d.  4  15-16d. 

have  been  70,000  bales. 

a  decrease  from  last  week 
371    bales  over   1905  and 

1904. 
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AT  THE  INTERIOR  TC^WNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept  1  the  shipments  or 
Ihe  week  and  the  stocks  to-night,  and  the  same  items  for 
Se  Corresponding  period  for  the  previous  year-i^  set  out 
in  detail  below 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS  —Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
Feb.  16. 


00*.00~lO3 
en  i-i  M  CO  to  ifc- 


^.ta 


'  tOtObOH-       w 


>;kC»ls50<O00Ot0' 
05 00 CO  O  g^cOOOO  ' 


OH^^ooowto^  coo     t>2«^o>t9tt?t'^'^?^K 
SoM§^oW'^Obococnc350i-OC7;poto*;^-JCOto 


4^;2,-C;,F-^-K^O^O<S       mSScoWM-JOOO      ^  O  tO  ►- <1  OOCnn- fflf^  M  ►(- 


GO'S' 


Galveston  — 
New  Orleans. 

Mobile 

Savannah  

Charleston — 
Wilmington- - 

Norfolk 

Boston   

Baltimore  — 
Pliiladelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock-. 


Closing  Quotations  for  Middling  Cotton  on— 


Sat'day.    Monday.  Tuesday.  Wed' day.  Tlwrsd^Fr^^ 


10^ 
lOM 
10  9-16 
10  7-16 


11 

11.25 

UJ^ 

11.50 

10  15-16 

10^ 

10  15-16 


lOM 
10  9-16 
10  7-16 


11 


11 

10  15-16 
lOK 


10  11-16 
10  9-16 
10  7-16 
IOV2 

ii"" 

11.25 

l\H 

11.40 

lOM 
10  15-16 


10^ 
10  11-16 
10  9-16 
10  7-16 
\QH@]/2 

li" 

11.15 

11.00 

11.50 

\0% 

10  15-16 

\0% 


10  11-16 
10  9-16 
10  7-16 
10}^ 

ii" 

11.25 

11 

11.50 

lOJ^ 

10  15-16 

\oy» 

lOM 


10  11-16 


10  7-16 

lOM 

ii" 

11.25 

11 

11.50 

lOM 

10  15-16 

lOJ^ 

10?^ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta lOJ^ 

Columbus,  Ga-IOH 
Columbus, Miss  lOYi 


Louisville WVk 

Montgomery --10M 
Nashville 10  J^ 


Natchez 10J4 

Raleigh lOH 

Shreveport  ..-10  9-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows; 


H-'?^ 


Jl-ft) 


Sat'day, 
Feb.  10. 


COh-'l-'l-'i-'lOtCi       CO 


.•CRt^-CO 


*^  >-^  to -- to  h-    .,    _" 

jrf^xio»t^Oito4^o>c;i 


>-'io-J>-'io     to     toco 

0^~J^-'0lOt0-^00C^^0>^^0) 


iliilSillliiSlilliijIiiiMIISi 


—  @ 

10.68 

10. 77- .80 
10. 82- .83 

10.96-. 02 
11.01-. 02 


Monday, 
Feb.  12. 


Tuesday, 
Feb.  13. 


@ 
10.65 

10.79- .80 
10.79-.80 

10. 99-. 03 
10.99- .00 


—  @  — 
10.53    — 

10.62- .70 
10.65-.66 


11. 06-. 13  11. 09-. 13 
11.12-.13  U.09-.10 


10.30- .32 
l0.32-.34 

Firm . 
Firm. 


10.30- .35 
10.31- .32 

Easy. 
Quiet. 


Wed' day 
Feb.  14. 


Thursd'y, 
Feb.  15. 


10.66   — 

10.56-.80 
10. 78-. 79 


10.66 

10.69-.80 
10.7S-.79 


10.81-.90  10.77- .98  10.87-.98 
10.85-.86  10.97-.98  10.97-.98 


10.91- .01 
10.95-.97 

10.21-. 27 
10.23-.24 

Fasy. 
Quiet. 


10.87-.09 
11. 08- .09 

10.17-.34 
10.34-.35 

Steady. 
Steady. 


Friday, 
Feb.  16. 


10.66   — 

10.77-.87 
10. 79- .80 

10. 95-. 07 
10.98- .99 


10.98-. 09  11. 06- .17 
11. 07-. 08  11. 09-. 10 


10.29- .32 
10.30-. 32 

Quiet. 

Steady. 


10.31-.38 
10.32-^34 

Steady. 
Quiet. 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  22,494  bales,  and  are  to-mght  44 ,000 
bales  more  than  at  the  same  period  last  year.  Ihe  receipts 
at  all  the  towns  have  been  62,423  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

February  10.  „.    , 

Shipped—  ^"'«f-,^- 

Via  St.  Louis 20,721 

Via  Cairo f'«17 

Via  Rock  Island 1.515 

Via  Louisville 'ioA 

Via  Cincinnati 534 

Via  other  routes,  &c 5,»98 

Total  gross  overland 35,553 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.  1,937 

Between  interior  towns 1,248 

Inland,  &c.,  from  South 1,363 


Total  to  be  deducted 4,548       143,166 

Leaving  total  net  overl  and .  a . .  3 1 ,  005      587  ,S 


5-06 ■ 

1904-05 

Since 

Since 

Sept.  1. 

Week. 

Sept.   1. 

275,465 

9,816 

362,455 

148,209 

4,975 

218,762 

33,567 

236 

33,642 

63,980 

1,725 

60,447 

39,811 

Y05 

40,825 

170,002 

6,182 

182,157 

731,034 

23,639 

898,288 

106,439 

2,631 

114,123 

11,763 

208 

10,249 

24,964 

726 

31,701 

143,166 

3,565 

156,073 

20,074       742,215 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  31 ,005  bales,  against  20,074  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  154,347  bales. 

1905-06 ."«.  r>.;_ 

In  Sight  and  Spinners'  „^    ,        Since 

Takings  Week.      Sept.  1. 

Receipts  at  ports  to  Feb.  16 131,235  5,995,286 

Net  ovfrland  to  Feb.  16 31,005      587,868 

Southern  consumption  to  Fel).  16  45,000  1,087,000 


1904-05 

Since 

Week.      Sept.  1. 

68,566  6,795.537 

20,074       742,215 

44.000   1,008,000 


Total  marketed  207,240  7,670,154     132,640  8,545,752 

InKrXKVxce8s::::-..-a22U94      539,413     a26,122    _568^ 

Came  into  sight  during  week...  184.746      -------      106,518 


9.114,682 


Total  in  sight  Feb.  16.-.. 8,209.567 

North,  spin'.s'  takings  to  Feb.  16.  45,310  1.581.678       23.035  1,433.914 


a  Decrease  during  week. 


Movement  into  sight  in  previous  years: 

rrweek—  Bales. 

1904— Feb.  19.. ..144.249 

1903— Feb.  20 182,946 

1902— Fob.  21 204.565 

1901- Feb.  22 152,120 


Since  Sept.  1 — 

190.3-04— Feb.    19 

1902-03— Feb.    20 

1901-02— Feb.    21 

1900-01— Feb.    22.... 


Dates . 

..8,457.470 

..8.58S.2.'')6 

8,426,0.1!> 

..8,081,746 


February — 

Range  — 

Closing... 
March — 

Range  — 

Closing... 
May — 

Range  ... 

Closing. .  - 
Jidy — 

Range  .  . . 

Closing... 
October — 

Range  ... 

Closing. . . 
Tone- 
Spot  

Options. - 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  from  the  South  this  evening  indicate  that 
the  weather  has  continued  unfavorable  over  much  of  the 
cotton  belt  during  the  week.  Rain  has  fallen  in  most 
districts,  and  in  some  sections,  more  especially  in  the 
Southwest,  the  precipitation  has  been  rather  excessive. 
Conditions  have  interfered  with  farm  work  which,  it  is 
claimed,  is  making  but  slow  progress. 

Galveston,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  twenty-six 
hundredths.     The  thermometer  has  averaged   49,  ranging 

from  40  to  58.  ,  ,  .  ,„„ 

Fort  Worth,  Texas.— We  have  had  heavy  rain  on  one  day 
during  the  week,  the  rainfall  being  one  inch  and  sixty-six 
hundredths.     The  thermometer  has  ranged  from  24  to  bb, 

Palestine,  Texas.— The  week's  rainfall  has  been  two  inches 
and  thirty-two  hundredths,  on  one  day.  Average  thermom- 
eter 50,  highest  68  and  lowest  32.  _  ,  * 

Taylor,  Texas.— We  have  had  heavy  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  one  inch  and 
forty-six  hundredths.  Now  clear.  The  thermometer  has 
averaged  50,  the  highest  being  72  and  the  lowest  28. 

San  Antonio,  Texas.— There  has  been  ram  on  two  days 
the  past  week,  the  rainfall  reaching  thirty-four  hundredths 
of   an  inch.     The   thermometer  has   averaged   54,   ranging 

from  32  to  76.  ,       ,  ■  ^u       ^„„- 

Corpus  Christi,  Texas.— There  has  been  rain  on  three  days 

of  the  week,  the  rainfall  reaching  seventeen  hundredths  of 

an   inch.     The   thermometer   has    ranged    from    3b    to    bb, 

averaging  51.  ,,<■...  i, 

Abilene,  Texas.— Rain  has  fallen  on  four  days  of  the  week, 

the    rainfall    reaching    thirty-six    hundredths    of    an    inch. 

Average  thermometer  38,  highest  56,  lowest  20. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 

the  past  week,  the  rainfall  being  twenty-six  hundredths  of  an 

inch.     The  thermometer  has  averaged  50. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 

the  past  week,  the  rainfall  reaching  seventy-five  hundredths 

of  an  inch.     The   thermometer  has  averaged   50,   ranging 

from  28  to  71.  ,  .  .„„ 

Vickshurq,  Mississippi.— There  has  been  rain  on  one  day 

of  the  week,  the  rainfall  reaching  thirty-seven  hundredths 

of  an  inch.     The  thermometer  has  ranged  from  31  to  by, 

avovRffinff  50 

Helena,  ^rAansas.— Farming  has  not  made  much  progress. 
There  is  no  talk  of  reducing  cotton  acreage;  in  fact,  labor  is 
the  only  limit  upon  area.  There  has  been  light  rain  on  one 
day  during  the  week,  the  precipitation  being  twenty-three 
hundredths  of  an  inch.  The  thermometer  has  averaged  40, 
ranging  from  25  to  60. 
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Mcmphin,  Tennessee. — We  have  liad  rain  on  one  day  of 
the  week,  the  precipitation  being  twenty-one  hundredths  of 
an  inch.  Average  thermometer  38.3,  highest  58.1,  lowest 
22.5. 

Mobile,  Alabama. — Rain  in  the  interior  middle  of  the  week. 
Farm  work  is  making  slow  progress.  There  has  been  rain 
here  on  three  days  during  the  week,  the  precipitation  being 
ni  net  J' -.seven  hundr(>(ltlis  of  an  inch.  The  thermometer  has 
averaged  52,  ranging  from  3(5  to  70. 

Montgomcri/,  .Alabartia. — The  weatlier  has  been  clear  since 
Thursday,  but  farmers  are  behind-liand  in  preparing  for  the 
next  crop.  Kain  has  fallen  on  three  days  of  the  week,  the 
precipitation  being  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  50,  liighest  68,  lowest  32. 

Augusta,  Georgia. — There  has  been  rain  on  four  days  the 
past  week,  the  rainfall  reaching  ninety-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  48,  ranging  from 
32  to  fi5. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  39  to  G4, 
averaging  51. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  past  week,  the  rainfall  being  one  inch  and  four  hun- 
dredths. The  thermometer  has  averaged  48,  the  highest 
being  63  and  the  lowest  38. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  three  hundredths. 
The  thermometer  has  averaged  42,  ranging  from  32  to  52. 

Stateburg ,  South  Carolina. — Farm  work  is  being  vigorously 
pushed.  We  have  had  rain  on  one  day  the  past  week,  the 
l)recipitation  reaching  eighty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  64,  averaging  48. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  four  hundredths  of 
an  inch.     Average  thermometer  46,  highest  66,  lowest  26. 

The  following  statement  we  have  also  received  by  tele- 
graph, .showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Feb.  16  1906.     Frb.  17  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

.Shreveport .•Vbove  zero  of  gauge. 

Vick.sburg .\bove  zero  of  gauge. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


13.9 
11.7 
9.3 
10.3 
;?4.6 


4.6 
12.8 
19.2 

6.3 


February  15. 
Receipts  at — 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

99,000 

1.444,000 

88,00011,052,000 

80,000 

974,000 

Fw  the  Week. 


Great      Conti- 
iBritain.    nent.      Total. 


Bombay — 

1905-06 

1904-05 1- 

1903-04 

Calcutta — 

1905-06 

1 904-05 

190.3-04 

Madras — 

1 905-06 

1 904-05 

1903-04  

All  others — 

]  905-06 

1 904-06 

1903-04 


2,000 


1,000 


1,000 


000 
000 
000 


Total  all 

1905-06 I  3,000 

1904-05 2,000 

1903-04 i  2,000 


40,000 

8,000 

95,000 

3,000 
1,000 


2,000 


43,000 

9,000 

97,000 


42,000 

8,000 

95,000 

3,000 
1,000 


3,000 

1,000 
1,000 
1,000 


46,000 
11,000 
99,000 


;.St7ice  September  1 . 


Great 
Britain . 


28,000 

9,000 

18.000 

5,000 
1,000 
1,000 

1,000 
2,000 
8,000 

8,000 
5,000 
4,000 


42,000 
17,000 
31,000 


Conti- 
nent. 


Total 


386,000 
115,000 
344, 000 j 

36,000 

10,000 

8,000 

23,000 
12,000 
23, 000  [ 

65,00ol 

41, coo; 

40,0001 


414,000 
124,000 
362,000 

41,000 

11,000 

9,000 

24,000 
14,000 
31,000 

63,000 
46.000 
44,000 


500, 000 i 
178,0001 
415,000i 


.542,000 
195,000 
446,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  follovdng  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


.ilexatidria,  Egypt, 
February  14. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a)— 
This  week 

i.30,000 
5.000,317 

95,000 
4,556,308 

1.50,000 

.Since  Sept.  I  _.. 

5,693,604 

Exports  (hales) — 

This 
week. 

Since 
Sept.  1. 

1.53,278 

114,870 

195,040 

51,155 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  I  .i  verpoo)  .      

6,500 

7,250 

14,. 500 

2,000 

7,000 
5,000 
4,750 
3,000 

144,117 
89,3.50 

182,562 
43,482 

3,250 

5,500 

10,000 

750 

162,188 

To  Manche-ster 

To  ('ontineiit 

To  America         .    

100,078 

210,235 

36,777 

Total  exports 

30.250 

514,343 

19,750 

459,511 

19,500 

509,278 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
Tlie  following  brief  but  comprehensive  statement,  which 
will  hereafter  be  a  weekly  feature  in  the  "Chronicle,"  indi- 
cates at  a  glance  the  world's  supply  of  cotton  for  the  week 
and  since  Sept.  1  from  all  sources  from  which  statistics  are 
obtainable  for  the  last  two  seasons,  and  also  the  takings,  or 
amount  gone  out  of  sight  for  the  like  periods. 


Cotton  Takings, 
Week  and  Season. 


1905-06. 


1904-05. 


Week. 


Season . 


Week. 


Season . 


Visible  supply  Feb.  9 5,350,958     |4,405.092| 


Visible  supply  Sept .  1 

.\merican  in  siglit  to  Feb.  \6., 
Bombay  n-rcipts  to  Feb.  15.. 
(Jtlier  India  .sliip'ts  to  Feb.  16 
Alexandria  receii)ts  to  P'eb.  14 
Other  supply  to  Feb.  14a 


Total  supply 

Deduct— 

Visible  supply  Feb.  16 

Total  takings  to  Feb.  16 

Of  which  American 

Of  which  otiier 


2.545.4701 

184.7461   8, 209, .5071 

99,000    1.444,000l 

4,000l       128,0001 

17,000        666.0001 

12,000        197,000 


6,667,704 

6,345,640 

315.064 

246,064 

69,000 


1,123.887 

106. 51S    9.114,682 

88.000    1,0.52.000 

3.000  71,000 

12,000        607,000 

8.000  90.000 


13,190,037  4.622,610 

5,345,640  4.205.269 
7,837,397  357.341 
6.087,397  276,341 
1.760.000:       81.000 


12.058. 56» 

4.265.269 
7,793.300 
6, 290. .300 
1.. 503.000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  <tc- 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  Manufacturers  are 
generally  well  under  contract.  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1900. 


32s  Cop. 
TwiSl. 


8M  lbs.  Shin-  iCot'n 

ings,  common  !  Mid 

to  finest.         Up's. 


Jan.jd. 

12    8K 
19    8% 


1905. 


I  814  lbs.  Skin-  ,Cofi» 

32s  Cop.        '  tngg,  common   \  Mid 

Twist.  I        10  jTneit.        ,L'p's. 


26 

Feb 

2 

9 

16 


SH       @ 


8% 


d.  s.  d.        s.  d.   I  d.     d. 

9^16  5  ©9  4H  C.09  TJg        @ 

9M16  5  ®9  4H  6.30:7            @ 

9^16  5  @9  4M|  6.17  6  15-16® 


d.s.  d. 

8      5  7 

8     i.-J  7 

7%  5  6 


9^(6  5 
9^16  5 
9k  6     5 


4H'   5.99i6  15-16* 
4i4\   5.87:7  I 

4H\   5.91  7H        € 


7H 

8 

8 


5  6 
5  6 
5     7 


R.  d.  d. 

feS  7  3.80. 

|8  6  1  3.81 

»8  &  I  3.68- 

>8  5  I  3.9T 

68  5  4.09' 

Is  i  .  4.23 


EUROPEAN  COTTON  CONSUMPTION  TO  FEB.  1.— 

By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  February  1 .  We  give  also  revised  totalB  for  last 
3'^ear  that  comparison  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  foUows: 


Oct.  1  to  Feb.  1. 


Great   BritainJ     Continent. 


For  1905-06.  i 

Takings  by  spinners. .bales  1,386,0001  1,783,000 

Average  weight  of  bales. lbs. I  4991  485 

Takings  in  pounds j  691,814,000i  864,755.000 


For  1904-05  I 

Takings  by  spinners.. bales i  1,395,0001          2,005,000 

Average  weight  of  bales. lbs. I  514]                     499 

Takings  in  pounds 717,030,000  1,000,495,000 


Total. 


3,169,000 

491.2 

1,556,569,000 


3.400,000 

505.1 

1,717,525.000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  499  pounds  per  bale  this  season,, 
again.st  514  pounds  during  the  same  time  last  season.  The 
Continental  d(>liveries  average  485  pounds,  against  499' 
pounds  last  j'car,  and  for  the  whole  of  Europe  the  dehveries- 
average  491.2  pounds  per  bale.  again.st  505.1  pounds  last 
.season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


a  A  cantar  is  98  lbs. 


Oct.  1  to  Feb.  1. 
Bales  of  500  /6s.  each. 
000.S  omitted. 

1905-06. 

1904-05., 

Great 
Brit'n. 

Conti-  j 
nent.     Total. 

Great 
BrU'n. 

ConU- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Feb .  1 

256 
1.384 

621:        877 
1,730     3,114 

57 
1.434 

316 
2.001 

372- 
3.435 

Supply   .       .     .. 

1,640 
1,224 

2,351|    3,991 
1,683|    2.907 

1.491 
1.172 

8,316 
1.683 

3,807 

Consumption  17  weeks 

2.85S 

Spinners'  stock  Feb.  1 

Weekly  Consumption, 
000s  omitted. 
In  October     

"  416 

72 
72 
72 
72 

6681    1,084 

1 

i 

99*        171 

319 

6,S 

633 

99 
99 
99 
99 

952 

i6r 

In  November 

991        171           68 
99!        171           68 

167 

In  December 

ler 

In  .Taniiary 

99l        171 

7^ 

[        171 

The  foregoing  shows  that  the  weeklj-  consumption  is  now 
171,000  bales  of  500  pounds  each,  against  171,000  bales  of 
lik(>  weights  at  the  corresponding  time  la.st  year.  The  total. 
si)inners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  117,000  bales  during  the  month  and  are  now 
132.000  bales  more  than  at  the  .same  date  last  sefteon. 
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SHIPPING  NEWS.— A;^  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  95,744  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

l^ntal  bales. 

NEW  YORK— To  Liverpool,  per  Armenian,  1,901  upland,  481  ^  ^^^ 

Sea  Island------ v""i'o "'   l"? 

To  London,  per  Minneapolis,  1^ „ 

To  Marseilles,  per  Perugia,  50 Ji'i 

To  Bremen,  per  Cassel,  529-        -j"  | 

To  Rotter<lam .  per  TaPton,  148   ^^» 

To  Barcelona,  per  Athalie,  1 ,066 ^  - wd 

To  Genoa,  i>er  Lombardia,  200 ^^ 

NEW  ORLEANS— To  Liverpool— teb.  13— 0^"^.  8,392 »,.3J- 

To  Bremen— Feb.  12— Califorman,  5  480 -  5,^80 

To  Hamburg— Feb.  10— Georgia   977- ■>'' 

To  Malaga-Feb .  14-Conde  Wiltredo,  1 .000         .    -            -  -  1 ,000 

To  Barcelona— Feb.  10— Caprera.  3, 198-.. .Feb.  14— Conde  ^  ^^^ 

To^¥eAci-Fth:i6-Reiine:n^^^^  S.OOO 

To  Mexico-Feb.  13— City  of  Mexico.  200-              ^00 

GALVESTON— To  Liverpool— Feb.  12— Irada,  12,115---    ]-AJ^ 

To  Majichester-Feb'^S-Asuncion  de  Larnnaga,  11,261.---  11,261 

ToHamburg— Feb.9— Northwaite,  95.3.- »6^ 

To  Rev al— Feb.  13— Ramore  Head.  700 7UU 

To  Riga— Feb .  13— Ramore  Head  ,200     -  -  -  -  ^"O 

To  Narva— Feb .  13— Ramore  Head,  500    -      -  -  -  - j>00 

PORT  ARTHUR— To  Bremen— Feb.  9— Rokeby ,  6,079 6,079 

^FNSAmLA— To  Havre— Feb.  15— Hatasu,  5,310-.      -.---  5,310 
IaVANNAH-To   LivI?pool-Feb.    13-Trebia.   2,519   upland, 

1 ,300  Sea  Island :--->-,- or ^126 

To  Manchester— Feb.  13— Oswestry,  5,126... 5,126 

ToBremen— Feb.  10— Eurppa,  5,994  5.994 

To  Rotterdam— Feb.  12— Zeeburg,200..      . ^00 

NORFOLK— To  Liverpool— Feb .  12— Mariana,  625 625 

To  Glasgow— Feb.  12— Almora,  514 ---Vni9 frVh' 

BOSTON— To    Liverpool— Feb      9— Sagamore,     1,012-. --Feb. 

12-Svlvania,  809. ---Feb.  13— Cestnan,  100  - 1.921 

BALTIMORE-To  Liverpool-Feb •  9-Templemore,  300 j.----  300 

To  Bremen— Feb.    7— Frankfurt.    201 Feb.    13— L»arm-  ^^^ 

stadt,  250 .-r--z;:,n inn 

To  Hamburg— Feb.  8— Artemisia,  100 luu 

To  Antwerp— Feb.  10— Oakmore,  100 luu 

PEMBINA  Tia  VANCOUVER,  B.  C— To  Japan.  1,900 ^-^QO 


The  prices  of  futures  at  Liverpool  for  each  day  ai-e  given 
..low  '^Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 


bfloAv.     Prices 
clause,  unless  otherwise  stated 
The    prices    are  given    in    pence 
5  76-1  OOd. 


and     100th.     Thus:    5.76    means 


February - 
Feb.-Mch. 
Mch.-Apr. 
Apr  .-May. 
May-June 
June- July 
July-Aug_ 
Aug. -Sep- 
Sep. -Oct  - 
Oct.-Nov- 
Nov.-Dec. 
Dec. -Jan. 


Total 


95,744 


The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Clreat 

Britain . 

New  York  ...   2,394 

New  Orleans.   8,392 

'Galveston  ...23,376 

Port  Arthur.-     

Pensacola 

Savannah 8,945 

Norfolk 1,139 

Boston    1,921 

Baltimore  ...       300 
Tembina 


French    Ger Oth.Eurnpe—  Mex., 

vorts.  many.  North.  South.  &c.  Japan. 

50         529         148  1,266  ...       ... 

6,457       18,140  200       ... 

953     1,400       

I.--     6,079       ---       --- 

5,310       ----       ---       --- 

5,994         200       


551 


100 


---    1,900 
200  1.900 


Total. 

4,387 
33,189 
25,729 

6,079 

5,310 
15,139 

1,139 

1,921 
951 

1,900 


TTTTE  BUTTS  BAGGING,  &c.— The  market  for  jute 
hiffino^^has  ruled  quiet  during  the  week  under  review,  at 
thfruowhg  F-ices  viz.:  &%c.  for  IH  lbs.  and  6  3^^.  for 
2  bs  standai^d  grades  Jute  butts  are  Q^^oted  dul  and 
nominal  at  \y^@AHc ■  for  paper  quality  and  2@2Hc.  tor 
bagging  quality. 


BREADSTUFFS. 

Friday,  Feb.  16  1906. 
Dulness  has  been  the  feature  of  the  market  for  wheat 
flour  Unusual  indifference  has  appeared  to  be  shown  by 
buyers,  they  generally  having  their  wants  for  the  present 
fairly  well  covered  and  the  few  purchases  that  they  have 
made  have  been  limited  to  small  quantities  to  keep  up 
assortments.  The  tone  of  the  market  has  been  easy  and 
there  has  been  a  gradual  sagging  of  values.  JRye  flour  has 
had  a  Umited  sale  at  slightly  easier  prices. 


95,744 


Total 46,467     5,360  20,563     1,848   19,406 

The  exports  to  Japan  since  Sept.Jl  have  been  48,992  bales 
■from  Pacific  ports  and  7,500  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c 

Manchester c. 

Havre c. 

Bremen,  asked. c. 

Hamburg c. 

Antwerp c. 

<Jhent,  V.  Ant-.f. 
Reval,  indirect. r. 
Reval,  V.  Canal,  c 
Barcelona,  Mch.c. 

Genoa -c 

Trieste c. 

Japan,  prompt, r 


Sat. 
18 
19 

027 
25 
30 
25 
31 
35 

24 
20 
34 
60 


Mon . 


H 
O 
L 
I 

P 
A 
Y 


Taes. 
18 
19 

a27 
25 
25 
25 
31 
35 

24 
20 
34 
60 


Wed. 
18 
19 

a27 
25 
25 
25 
31 
35 

24 
20 
34 
60 


Thurs. 
18 
19 
o27 
25 
25 
25 
31 
35 


Fri. 
18 
19 

o27 
25 
25 
25 
31 
35 


conse- 
has    been 


24 

24 

20 

20 

34 

34 

60 

60 

Quotations  arf;  cents  per  100  lbs. 

LIVERPOOL.— By   cable 
following  statement  of  the  week's  sales,  stock,  &c 
port: 


a  And  5  per  cent, 
from    Liverpool   we  have  the 
at  that 


Jan.  26.  Feb.  2. 

Sales  of  the  week- ..  .bales.  71,000  82,000 

Of  which  exporters  took.-      1,000  .5,000 

Of  which  spe<.ulators  took     5,000  3,000 

Salpq    Vmerican           -   58,000  68,000 

Acti?ale™t^"r^               12  000  9,000 

Forwarded        .::.....----  87,000  85,000 

Total  ..tock— Estimated.. 1,140, 000  1,187,000 

Of  which  American— Estl  ,012,000  1,046,000 

Total  import  of  the  week...  81,000  140,000 

Of  which  American- 58,000  102,000 

Amount  afloat 304,000  281,000 

Of  which  American- 234,000  206,000 


Feb.  9. 

67,000 

2,000 

2,000 

57,000 

11,000 

94,000 

1,216,000 

1,076,000 

134,000 

99,000 

209,000 

149,000 


Feb.  16. 

69,000 

3,000 

4,000 

57,000 

15,000 

78,000 

1,195,000 

1,062,000 

72,000 

55,000 

206,000 

140,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
•each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12:1.5 
P.M.      I 

Mid.  Uprd.B 


Sales 

Spec&ctp 

Futures. 
Market       i 
opened       J 

Market,     1 
4 
P.  M. 


Saturday. 


Good 
demand . 


5.88 


10,000 
1.000 


Stoady. 
uncb. 

St.o...4!ly  .at 

ma  pi.s. 

adviinw. 


Monday 


Fair 
demand. 

5.93 

10,000 
1,000 

Ste.ady  at 
3®4  pts. 
advance. 

Dull  at 

1  point 

advance. 


Tuesday. 


Wed' day. 


Quieter. 


5.88 

8,000 
500 

Quiet  at 
1®2  pt9. 
decline. 

Barely  st'y 


at 
pt.s 


7<a9 

doc. 


Fair 

business 

doing. 

5.83 

12,000 
1,000 

Steady  at 
1(^2  pts. 
decline . 

Quiet   & 

uncU  .to    4 

pts.  dec.  : 


Thursday. 


Fair 

business 

doln? . 

5.86 

10,000 
1,000 

Steady  at 
0(3)7  pts. 
adv.ance. 


Friday. 


Moderate 
demand. 

5.01 

s.ooo 

1,000 

Quiet  at 
2  points 
advance. 


Barely  st'y  K.asy.unch 
3@7       •     "  -'- 


at 
pts. 


adv. 


to  2  pts. 
advance . 


The  season  for 
buckwheat  flour  is  ended  and  quotations  have  been  discon- 
tinued     Cornmeal  has  been   quiet   and   easy. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  the  tendency  of  prices  has  continued  towards  a  lower 
basis,   they   showing   a   .slight   decline   for   the   week.     The 
foreign   news   has   been   of   a   character  to   weaken   values. 
The   European   markets   have   been   reported   dull   and   de- 
clining the  crops  news  from  India  has  been  more  favorable, 
rains  being  reported  in   Punjaub.     The   export  movement 
of  wheat  to  the  European  ports  continued  on  a  fairly  exten- 
sive scale.     Statistical  development  in  this  country  revealed 
only  a  very  moderate  decrease  in  the  visible  supply.     The 
weather  reports  from  the  interior  have  shown  much  lower 
temperatures  and  it  is  understood  that  in  some  sections  of 
the  winter-wheat  belt,  the  crop  has  only  a  light  snow  cover- 
ing to  protect  it  from  the  cold,  but  no  damage  of 
quence    has    been    reported.     The    spot    market 
easier,   following   the   decline   in    futures,  and  at    the   lower 
prices  exporters  were  fair  buyers  during  the  latter  part  of 
the   week.     To-day   the   market   was   lower   under   weaker 
foreign  advices,  large  Argentine  exports  for  the  pa.^  week 
and   an  estimate   that   India  will   have   32,000,000   bu.shels 
surplus  wheat  for  export.     The  spcU  market  wa^  quiet  and 

easier. 

DMLY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs. 

No   2  red  winter f.o.b.   92^ 

Mav  dehvery  in  elevator 90^ 

Julv  dehverv  in  elevator 89X2 

Seplember  dehvery  in  elevator..   87 V4 

DAILY  CLOSING    PRICES   OF  WHEAT   FUIURES  IN  CHIC.\QO. 

Sat.    Mon.    Tue.s.    Wed.Thiirs.      Fn. 

May  dehvery  in  elevator 8.5 '2  ^5 

Julv  dehvery  in  elevator  ■ 84M    Hoh-     H-i,'* 

September  dehvery  in  elevator..  83 Vs      "a.^  ■      ^-   « 

Indian  corn  futures  have  received  indifferent  attention 
from  .speculative  interests  and  prices  show  fractional  declines. 
There  has  been  a  moderate  anu)unt  of  selUng  for  the  account 
of  tired  speculative  holders  and  this  has  had  a  weakening 
influence.  The  movement  of  the  crop  has  been  free;  receipts 
at  the  primary  markets  being  large  and  with  an  unsatisfac- 
torv  demand  in  the  cash  markets,  the  pressure  of  actual 
supplies  operated  against  values.  At  the  decline,  however, 
a  fairly  large  business  was  transacted  wilh  both  home  trade 
buyers  and  exporters  and  the  appearance  of  this  demand 
gave  the  market  a  better  undertone.  To-day  the  market 
was   easier    uiuler    liquidation    by    speculative    holders.      A 


Holi- 
day. 


92 
90  H 

89  H 
87 


Fri. 
g2H  QlH  ^V» 
90  H     90  V|      89^ 

H9H     R8M     S8 
87  >^     86}^     86 


85  W  84^^  S?H 
83  ?4  S:^^s  ^"^2.4 
82  H     S2  81^4 
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moderato  export  business  was  transacted  in   the  spot  mar- 
kets, but  at  lower  prices. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thvrs.      Fri. 

Cash  corn ..f.o.b.  48?^  48>i     48J4     4H',4     47V^ 

May  delivery  in  elevator. 49%    Holi-     49^4     495^     49%     48% 

July  delivery  in  elevator 49%     day.     49?-4     49?^     49^^^     49!^ 

.September  delivery  in  elevator..  50H  50K     50M     50M     49^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CmCAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  in  elevator. 4Z%  4\VA     43J^     4HK     42J^ 

July  (iilivcry  ill  elevator 44         Holi-     43J^     43J^     4:5^     4.S  ki' 

September  (lelivery  in  elevator..  44?^     day.     44J^     44^     44'-^     4.3J^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  only  fractional  clianges  have  occurred  in  price.s; 
these,  however,  have  been  towards  a  lower  basis,  the  dulne.s.* 
of  the  market  and  sympathy  with  the  easier  tendency  to 
values  for  other  grains  having  a  weakening  influence. 
Locally  the  spot  market  has  been  easier  with  a  limited 
amount  of  business  tranisaeted  with  exporters.  To-day  th»rt 
was  selling  by  tired  longs. 

DAILY    CLOSING    PRICES    OF    OATS    IN 
Sat. 

No.  2  mixed.. .f.o.b.  35M 

No.  2  white  clipped f.o.b.  36J-g 


Mon.  Tues. 
Holi-  3.5^ 
day.     36 H 


NEW    YORK. 

Wed.  Thurx.      Fri- 

35  3,5         34^ 

36  35         34^ 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sdt.    Mon.    Tues.    Wed.Thurs.      Fri. 

May  delivery  in  elevator Z0%  30         30J/^     29J^     29^ 

July  delivery  in  elevator 29^    Holi-     29%     29%     29%     29 

September  delivery  in  elevator..  28%     day.     28%     28%     28H     28 

The  following  are  closing  quotations: 
FLOUR. 

Low  grades $2  75@$3  25  I  Kansas  straights -83  85@$3  90 

Second  clears 2  50@  2  60  Kansas  clears 3  00®  3  50 

Clears 3  30@  3  80  Blended  patents 4  80®  4  90 

"      ■■  ""  Rye  flour 3  85®  4  25 


Straights 3  80®  4  25 

Patent,   spring 4  15®  5  25 

Patent,  winter 4  30®  4  60 

Kansas  patents 4  00®  4  10 


Buckwheat   flour Nominal. 

Graham  flour 3  25®  4  00 

Cornmeal 2  70®  2  80 


Wheat,  per  bush. — 

N.  Dul.,  No.  l._  f.o.b. 

N.  Dul.,  No.  2..  f.o.b. 

Red  winter,  No.  2  f.o.b. 

Hard     "         "  f.o.b. 

Oats — Mixed,  bush.  34     @ 

WWte 34J4@     38 

No.  2  mixed Nominal. 

No.  2  white Nominal. 


GRAIN. 

c.      I  Corn,  per  bush. — 
92%  I      Western  mixed.  _ 

90%  I      No.  2  mixed 

90%  I      No.  2  yellow  ... 

No.  2  white 

Rye,  per  bush. — 

We.stern 68     @ 

State  and  Jersey.       Nominal. 
Barley — Western  . .     47     ®     55 
Feeding 42     ®     46 


Nom'l 
35 


c. 

c. 

46     @ 

48  H 

f.o.b. 

47  H 

f.o.b. 

47  K« 

f.o.b. 

49 

73 


Exports   of  Flour  and  Grain  from  Pacific   Ports. — The 

exports  of  grain  and  flour  from  Pacific  ports  for  the  week 
ending  Feb.  15,  as  received  by  telegraph,  have  been  as  fol- 
lows: From  San  Francisco  to  Japan  and  China,  4,000  bar- 
rels flour;  to  South  Pacific  ports,  8,733  barrels  flour  and 
650  bushels  wheat,  2,000  bushels  barley  and  200  bushels 
corn.  From  Seattle  to  South  Pacific  ports,  2,517  barrels 
flour  and  from  Tacoma  to  like  destination  6,407  barrels 
flour  and  7,706  bushels  wheat. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,  Wheat,  Corn,  Oats,  Bartci/,   Rye, 

Exports  from —         bbls.  busli.  bush.  bush'..  hush.  bush. 

San  Francisco    343,447  250,031  28,900  1,669  1,982,558     ... 

Puget  Sound-1,318,239  5,475,000  36,862  249,916  149,200     315 

Portland 786,887  4,763,152       32  325,655     ... 

Total 2,448,573   10,488,183 

Total  1904-05.1,858,997     4,485,156 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  January,  and  the  seven  months,  for 
the  past  three  years  have  been  as  follows: 


65,762     251,617     2,457,413     315 
132,434     408,912     3,895,656  1,248 


Exports 
from 
V.S. 

1905-06. 

1904-05. 

1903-04. 

January. 

7  Months. 

January . 

7  Months. 

January. 

7  Months. 

Quantities. 
Wheat,  bu. 
Flour,  bbls  . 

4,281,176 
1,288,810 

24,251,680 
8.494,405 

268,111 
580,450 

4,073,865 
5,261,681 

4,299,649 
1,710,484 

.39,248,753 
11,752,762 

Wheats  bu. 
Corn  ...bu. 

10,080,821 
27,477,570 

62,476,508 
70,257,774 

2,613,715 
16,241,901 

27,751,429 
36,660,907 

11,996,827 
5,039,547 

92,136,182 
34,674,283 

Tot.  bush. 

Values. 
Wh't&flour 
r<)rn&  meal 

Hye 

<)ats&  meal 
Barley 

37,558,391 

$ 

9,165,025 

14,073,829 

71,719 

1,868,168 

1,074.976 

132,734,282 

S 

56,527,648 

38,760,288 

376,3.39 

10,276,822 

6,335,958 

18,855,616 

$ 
3,034,358 
8,415,863 

.39'9'',294 
590,616 

64,412,336 

$ 

27,563,905 

20,139,211 

1,105 

1,135,116 

3,623,666 

17,036,374 

S 

10,382,518 

2,781.174 

10 

84,563 

232,858 

126,810.465 

S 

78,101,277 

19,922,864 

382,136 

581,568 

4,914,828 

Hreadstufts 
I'rovls'neft  . 

Cotton 

Potr'l'm,<tc 

26,253,717 

24,031,007 

38,991,793 

6,907,021 

111,277,055 

134,053,195 

278,326,385 

40,938,757 

12,440,131 

17,075,267 

30,409,421 

B,599,«48 

52,463,003 
107,551,007 
257,323.009 

46,030,027 

13,481,129 

18.409,224 

46,394,855 

5,908,432 

103,902,673 

118,783,010 

275,219,026 

44,920,600 

Tot.  value 

96,184,138 

570,595,392 

65,584,617 

463,347,046  84,193.640  542,825,969 

a  Including  flour  reduced  to  bushels,  b  IncludlnK  cattle  and  hogs  In  all  months 
and  years. 

Note. — AH  of  the  above  flguros  are  based  on  the  monthly  preliminary  returns  Issued 
by  the  Bureau  of  Statistics,  and  cover  about  98%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  seven  months 
from  July  1  to  January  31,  inclusive,  have  been  as  follows 
for  four  years. 

WHEAT  EXPORTS  FROM  JULY  1  TO  JANUARY  31 . 

1905-06.  1904-05.        1903-04.  1902-03. 

Wheat,   bushels. 24,251,680       4,073,865     39,248.753       83,113.135 

Flour,  rednccd  to  bushels 38,224,822     23,677,564     52,887,429       53,347,126 


Total  bushelB... 


-.62.436,598     27,751,429     92,136.182     lS6,4»9,a«l 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statenKjnts  below  is  prepared  bj'  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  la.st  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 


Flour. 


Wheat. 


Corn. 


Oats. 


Barlet/. 


bbls.l96U>s\tnish.m  ll>s .  tmsh .5<i  tbs .\lnutt .Z2  lbs.\tnuh.AS  tbs 
221.367  145.000       l,854,r!00,      1,732,050,       781,864 

—  203.160 


140,980 
181,000 
102,700 
106,294 
717,4701 
293,700, 
612,000i 


2,780,642 
2,345,970: 
3,018,1631 


4.271,594 
3,8.38,011 
3,781.3841 


3,327.633 
1,843,640 
3,592,241 


1905-06. 
ie»4-05. 
1903-»4. 


481,800 

38.765 

213,090 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

iJetroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas   City 

Tot.wk."06        826,567 

Same  wk.'OS       234,790, 

Same  wk.'04i      351,019 

Since  Aug.  li 

.111,749,958' 167,520,919  109,204,020:142,855,86?  ^ , 

-  10,457,451  154,770,138  107,503,374    99.031,674:50,316,888i5.288.22i 
.Tl,914,*28  160,543,706  102,782,292    99,330.123|48,744.260jS.390.4tt 


25.575 


7.700 

49".825 
22,100 


110,160 

312,383 

1. 468.090 

12,000 

16.000 

8.309 

236,600 

8.100 

459,000 


261,800 

93,248 

278,220 

6.500 

33,230 

49.535 

422,650 

305,100 

140,400 


1.375 
•8,750 
82,000 


1,722,644 
1,079,238 
1,309.325 


57.977,24915.930.826 


Rye. 


bu.56a>t. 
57,071 
53,600 

23',956 
2,600 


15,000 
8,600 


160,821 
183,260 
191,876 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  February  10  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 108,885 

Boston. 22,430 

Portland 9.290 

Philadelphia 48,064 

Baltimore 27,493 


Richmond         

Newport  News 

New  Orleans. a 

Galveston 

Norfolk- 

Montreal 

Mobile 

St.  John 


4,200 
12,438 
11,271 

2Y,649 
4,115 
2,054 
8,393 


Wheat, 

bush. 

161,000 

219,326 

348,313 

31,133 

30,471 

35,930 


Com, 

tmsh. 

826,675 

162.858 


100,500 
60,000 


199,300 


051,735 

652,135 

43,684 

42,857 

1,020,000 

199,000 


Oats, 

fnt-fh. 
397,000 
124,148 

10,200 
419,619 
256,487 

36,790 
217,500 
100,000 


Barley, 

buish. 

456,000 

24^9&3 


12,893 


170,000 


Rye, 
bush. 
5,850 


30.793 
894 


2,700 
14,535 


19.4i7 


1,900 
23",899 


Total  week 279,662     1,080,033     3,616,179     1,798,187     689,646       43,537 

Week  1905 217,634        215,627     2,780,193        459,309       78,671        

o  Receipts  do  not  Include  grain  passlng|through  New  Orleans  lor  foreign  ports  on 

through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  February  10  com- 
pare as  follows  for  four  years: 


Receipts  of — 
Flour   bbls. 


1906. 
1.906,537 


Wheat  - ..bush.  10,904,950 

Corn 36,012,486 

Oats 10,726,884 

Barley 3,175,286 

Rye 285,924 


1905. 
1,540,803 

2,141,751 

22,921,300 

3,579,636 

869,800 

07,063 


1904. 
2,351,296 

8,874,145 

11,284,535 

3,925,642 

642,771 

214,325 


1903. 
2,646,257 

11,928,268 

18,676,720 

6,154,684 

1,034,844 

331,501 


Total  grain.. 61,105,530       29,579,550       24,939,418       38,123,017 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Flour, 
bbls. 
81,495 
9.290 
27,896 
17,772 
40,557 
21,049 
12,438 


Wheat, 

Exports  tram —  bush. 

New  York 549,198 

Portland 248,313 

Boston 337,442 

Philadelphia 92,000 

Baltimore 

Norfolk-- 

Newport  News 

Charleston 

NewOrleans 72,000  1,543,411 

Galveston 86,880      951,695 

Mobile 14,535 

St.  John,  N.B...     199,360        


Corn, 

Flour, 

Oats, 

Rye,       Barley, 

Peat, 

bush. 

bbls. 

bush. 

bush.       bush. 

bush. 

630,082 

81.495 

164,864 

20.900  402,568 

2,060 

9.290 

10,200 

24,953 

8,977 

135,294 
508,574 
440,929 


225,161 
20 


3,671 


50,000 


42,857 


23,125 

14,503 

2,054 

8,373 


217,500 


98,921 
2,976 


170,000 
4V,260 


900 
821 


23,899 


Total  week 1,585,193  4,273,377  258,552      719,042     30,531712,070     12,758 

Same  time  1905..      54,754  2,694,985  157,230        37,966      96.345       1.454 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  follows: 


Flour. 

Since 

Week 

July  1 

Exports  for  week  and  Feb.  10. 

1905. 

since  July  1  M—         bbls . 

bbls. 

United  Kingdom  ...150,945 

3,916,288 

Continent 43,019 

1,364.612 

So.  and  Cent.  Amer.   18,792 

478,917 

West  Indies 20,988 

787,646 

Brit.  No  Am.  Cols..        200 

102,309 

Other  countries 18,008 

200,558 

-Wheat.- 


—Com, 


Since  Since 

Week         July  1  Week  July  1 

Feb.  10.        1905  Feb.  10.  1905. 

Mish.  bush.  Imsh.  bush. 

1,179,260  23,793,123  2,123,270  30,331.762 

405,933   11,368,346  2,077,600  40,059,058 

149,752         22,082         254,064 

43,915        49,876     1,070,634 

102.738 

409,827  550  34,645 


Total    258,552  6,850,330  1,585,193  35,764,963  4.273,377  71,852.799 

Total    1905- .157,230  4,110,290        54.754     8,766,532  2,694,985  40.053,406 

The  vi-sible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  February  10  1906,  was  as  follows: 


Wheat, 

tmsli. 

NewYork 1,418,000 

afloat 

Boston 498,000 

Philadelphia 197,000 

Baltimore- 393,000 

New  Orleans... 200,000 

Galveston 373,000 

Montreal 103,000 

Toronto 34,000 

Buffalo 2,240,000 

■•      afloat 3,720,000 

Toledo   - 488,000 

afloat 

Detroit 394,000 

afloat -. 

Chicago 4,913,000 

afloat 527,000 

Milwaukee.- 415,000 

afloat 

Ft.Willl.am 3.973,000 

afloat 183,000 

Pt.  Arthur 1,492,000 

Duluth.- 0,924,000 

afloat 

Minneapolis 15,203,000 

St.  Louis- 2,119,000 

afloat 

Kansas  City 1,500,000 

Peoria..- 1,000 

Indianapolis 302,000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River 


Corn, 

bush. 

1,254,000 


Oats, 

bush. 

1,494.000 


Rye, 

bush. 

212.000 


193,000 
1,315,000 
3,430,000 
1,910,000 

931,000 
38,000 


187,000 
789,000 
292.000 
269,000 


14,000 
270.000 


Barlejf 

tmsh, 

S3 1,000 

365^000 


20,000 

359^660 

288';  660 

3,500^660 

279';  660 


119,000 

39.000 

1,782.000 

1,80.000 
1,107.000 


1.000 


310,000 
55,000 
75,000 


51,000 
53,000 

1.067.665 


31,000 

S,243".666 
152.000 
318,000 


228,090 
697^666 

ioV.666 


7.000 


313.000 


216,000 
425,000 


5.239.000 
803,000 

5,717,000 
709,000 


165,000 


177,000 
63,000 


962,000 

99,000 

1,390,000 

9.000 


974,000 
59,000 
130.000 


210.000 

1,613,000 

28,000 


18,000 


1.009 


Total  Feb.  10  1906.. 47, 790,000 
Total  Feb.  3  1900. .48.537,000 
Total  Feb.  11  1905.-38,098,000 
Totiil  Feb.  13  1904.-38,218,000 
IMol  rah.  14  1903.. 48,970.000 


15,327,000 
14,851,000 
10,504.000 
7,704.000 
10,490,000 


26,327,000 

26,055.000 

17,803,000 

8,758,000 

5,143,000 


2,389,000 
2,474.000 
1.814,000 
1.119,000 
964,009 


4,828,000 
4,089,000 
6,378,000 
4,614.000 
2,038,0M 


Feb.  17  1900. 
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THE  DRY  GOODS  TRADE. 

New  York,  Fridaij,  February  16  1906. 
F    The  cotton  goods  market  has  been  quiet  during  the  past 
week,  partly   on   account  of  the  hohday  interruption  but 
more  particularly  owing  to  the  conservative  attitude  adopted 
by  buyers .     Future  business  has  been  of  only  moderate  pro- 
portions,   the   uncertainty   of   the   raw    material    situation 
leading  purchasers  to  the  belief  that  they  may  be  able  to 
cover  their  requirements  at  lower  figures  by  waiting.    There 
has  been  little  inquiry  also  for  those  hues  that  have  already 
shown   signs   of   accumulation,   but   the   demand   for   spot 
goods,  and  Bear-by  deliveries  that  are  difficult  to  obtam, 
has  been  ineisteat.     Buyers  seem  to  have  settled  upon  tha 
policy  *i  payifig  full  asking  prices  for  those  goods  for  un- 
mediate  shipment  that  they  are  able  to  secure,  and  of  con- 
fining their  operations  to  covering  their  requirements  m  a 
hand-to-mouth  manner.     The  export  demand  has  proved 
dissapointing,  last  week's  spurt  being  of  a  temporary  charac- 
ter  and   having   subsided.     A   few   more   sales   have   been 
made  to  Chinese  buyers  and  further  inquiries  have  been  re- 
ceived for  small  lots,  but  there  are  as  yet  no  signs  of  anythmg 
like  a  general  movement.     The  appearance  of  a  large  buyer 
in  the  print  cloth  market  has  had  a  steadying  effect,  audit  is 
regarded  as  certain  that  present  prices  will  in  consequence 
continue  for  at  least  another  month.     The  jobbing  market 
has  been  active,  a  large  business  having  been  done  by  small 
buyers.     The  woolen  and  worsted  goods  market  has  also 
been  affected  by  the  holiday  but  a  fair  business  has  been 
transacted. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  12  were  1,594 
packages,  valued  at  $146,156,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 


New  York  to  Feb.  12.  Week. 

Great  Britain. 13 

Other  European 1' 

China ---  -- 

India.....: 89 

Arabia JY 

Africa If 

West   Indies "^o 

Mexico /*% 

Central  America.. ^'^ 

South  America 521 

Other  Countries ^° 


Since 

Jan. 1. 

89 

238 

18,375 

3,513 

4,305 

1,368 

3,161 

229 

2,090 

8,441 

1,778 


1905- 

Week. 

9 

61 

10,576 

60 

14 
947 

46 

266 

1,162 

476 


Since 

Jan. 1. 

136 

108 

16,991 

2,997 

137 

273 

3,681 

291 

2,272 

7,632 

1,827 


WOOLEN  GOODS.— The  favorable  reception  accorded  to 

staple  lines  of  men's-wear  worsted  fabrics,  in  spite  of  greater 
advances  than  had  generally  been  expected,  has  encouraged 
the  opening  during  the  past  week  of  many  fancy  worsteds 
at  prices  commensurate  with  the  advance  in  the  former. 
Buyers  have  not  been  slow  in  placing  orders  for  these,  the 
demand  being  stimulated  to  some  extent  by  the  fact  that 
during  the  week  advances  of  5  cents  a  yard  were  in  some 
instances  recorded  in  the  price  of  staples  that  had  sold  well. 
So  far    in  fact,  the  business  that  has  been  .onsummated 
has  been  very  satisfactory  to  both  agents  and  manufacturers, 
and  the  disappointment  expressed  at  the  slowness  of  buyers 
at   the    opening   of    the   season   has    entirely    disappeared. 
There  are  still  those  buyers  who  believe  that  present  prices 
are  the  highest  that  will  be  seen  this  season,  but  the  views 
of  sellers  are  diametrically  opposed  to  this,  the  latter  main- 
taining that  further  advances  may  be  expected  at  any  time, 
owing  both  to  the  raw  material  situation  and  the  increasing 
demands  of  consumers.     In  spite  of  this,  however,  there  are 
many  buyers  who  are  leaving  the  primary  market  without 
completing  their  purchases,  believing  that  they  can  do  this 
later  on  at  equally  favorable  prices,  if  not  better      Woolen 
manufacturers  have  still  cause  to  be  dissatisfied  with  the 
attitude  of  buyers.     Further  fines  of  dress  goods  have  been 
shown  during  the  week,  including  low-priced  woolens      Ad- 
vances have  been  about  the  same  as  in  the  mens  wear 
market      In  this   division  buying   has  been   more   equally 
distributed    between    woolens    and    ^«^^*^^«-     ^J^'^^  j^!"^^ 
have  already  been  sold  up  and  withdrawn  and  the  demand 
generally  has  been  satisfactory. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  moderately  active.  Silks  are  still 
improving  and  ribbons  are  steady.  Linens  are  firm  and  un- 
changed. Burlaps  continue  scarce  and  Calcuttas  are  at  the 
highest  point  for  a  long  time  past. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  15  1906  and  since  Jan.  1 
1906,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 


Total 1-594       43.587        13,617       36,354 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,335,702  in  1906,  against  $2,097,103  in  1905. 

Heavy  brown  drills  and  sheetings  remain  fairly  firm,  but 
the  home  demand  has  not  been  heavy,  neither  present  prices 
nor   available   deliveries  being  very   attractive   to   buyers. 
Sellers  are  disappointed  that  they  have  not  been  able  to 
move  more  goods  for  export  and  it  is  probable  that  bids  from 
this  source,  shghtly  under  present  asking  prices,  would  receive 
serious  consideration.     Light-weights  have  been  in  fair  re- 
quest, but  there  is  a  noticeable  absence  of   keenness  recently 
displayed.     What  export   demand   there   is  is   for   heavy- 
weight goods,  but  inquiries  have  again  been  received  for  4- 
yard    sheetings,    so    far    without    business    materializing. 
Bleached  goods  are  moving  slowly  owing  to  the  scarcity  of 
spots,  but  the  demand  is  sufficient  to  take  care  of  available 
supplies.     Complaints  are  still  heard  of  slow  deliveries  by  the 
bleacheries.     Duck  has  been  in  fair  demand  for  export.  Den- 
ims, ticks  and  other  coarse,  colored  cotton  goods  are  too  far 
sold' ahead  to  develop  any  weakness  and  the  market  is  consc- 
qently  firmly  held.     Linings  are  steady  and  show  an  ad- 
vancing  tendency.     Further   lines   of   napped   goods   have 
been  opened  at  satisfactory  prices,  manufacturers  not  having 
seen  fit  to  lower  values  to  the  level  that  some  had  expected. 
The  demand  has  been  good.      Business  in  prints  continues 
satisfactory, and,  so  far,  is  well  ahead  of  last  year.     Ging- 
hams are  moving  with  a  fair  amount  of  freedom  and  prices 
are    maintained.     Mr.    Borden    has    again    appeared    as    a 
buyer  in  the  print  cloth  market  and  has  taken  fair  quantities 
of  regulars  at  3^c.,  thereby  steadying  the  whole  list.     De- 
liveries extend  through  April  and  there  are  very  few  goods 
»vailabl«  before  them. 
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News  Items. 

Baltimore,  'SHi.—Dcbt  Limit.— The  House  of  thn  State 
l7eiii--l;iluri'  on  Feb.  S  passed  a  bill  limiting  the  not  debt  of 
the  rity  of  lialtiinore  to  7%  of  the-  assessed  value  of  tlie  tax- 
able properly  in  the  city. 

Chicago,  111. — Charier  Amendment  Legal. — The  State  Su- 
preme ('ourt  on  Fcibruary  1.5  sustained  the  validity  of 
the  '•  Municipal  Court"  Art,  and,  incidentally,  the 
.\mendment  to  the  Constitution  adopted  at  the  election 
held  in  November  1901  and  known  as  the  Chicago  Char- 
ter amendment.  -Vs  stated  in  V .  81,  p.  1686,  the  Legis- 
lature, at  the  1905  session,  passed  three  Acts  amending  the 
City  Charter,  under  the  new  constitutional  provision,  the 
first  relating  to  the  duties  aiul  p:)wers  of  municipal  officers, 
the  second  conferring  authority  to  regulate  rates  and  charges 
for  g.is  and  electric  Light ,  and  the  third  establishing  municipal 
courts.  At  a  referendum  vote  these  Acts  were  all  adopted 
at  the  election,  Nov.  7  190.5  (see  V.  81,  p.  1449).  The 
"Municipal  Court"  Act  was  made  a  test  case  and  Judge 
Julian  W.  Mack  last  December  rendered  an  adverse  decision. 
The  Supreme  Court  has  now  reversed  this  finding,  thus 
upholding  the  constitutionality  of  the  Act. 

Iowa,— Savings  Banks  Investments. — -The  House  of  the 
State  Legislature  on  Feb.  1  passed  an  Act  permitting  savings 
banks  to  invest  their  funds  outside  of  the  State. 

New  York  State. — Proposed  Constitutional  Amendment. — 
Mr.  Soliusneck  on  Feb.  1  introduced  in  the  State  Assembly  a 
concurrent  resolution  providing  for  an  amendment  to 
Article  8,  Section  10,  of  the  State  Constitution,  whereby 
water  i'ldebtedaess  created  by  any  city  of  the  second  class 
after  Jan.  1  1908  may  be  deducted  in  ascertaining  the  power 
of  that  city  to  become  otherwise  indebted.  At  present 
water  bonds,  with  the  exception  of  those  issued  by  New  York 
Cit}',  must  be  included  in  determining  the  power  to  borrow 
under  the  10%  limit,  although  the  limitation  does  not  pre- 
vent the  issue  of  water  bonds  by  cities  that  have  reached  the 
10%  limit.  The  constitutional  inhibitions  as  they  now  stand 
will  be  found  on  pages  43  and  44  of  our  "State  and  City" 
Section  for  November  1905. 

Ottumwa,  la,.— Bonds  Invalid.— The  $3i, 000  Fort  Madison 
Ry.  bonds  of  this  city  have  been  declared  invalid  by  the 
.State  Supreme  Cou  t.  The  Des  Moines  "Register  and 
Leader"  of  Feb.  11  had  the  following  to  say  on  the  subject; 

Bonds  of  Ottumwa  to  the  sum  of  $,34,000  were  held  by  the  Supreme  Court  yester- 
day' to  be  invalid  and  that  the  holders  cannot  recover  from  the  city. 

In  isn:i  Ottumwa  donated  $34,000  in  bond.s  to  the  Chicago  Fort  Midison  &  Des 
Moines  RR.  Co.  The  road  negotiated  the  bonds  and  with  the  proceeds  made  im- 
provements in  the  city  of  Ottumwa.  One  bond  was  sold  to  Thomas  Lambert  and 
thirty-two  to  the  National  Life  Insurance  Co.  of  Vermont.  The  ownership  of  the 
other  is  not  known.  The  city  repudiated  the  bonds.  It  showed  that  a  municipality 
has  no  i;:)wer  to  issue  bonds  to  donate  funds  to  a  railroad  or  any  other  institution 
Moreovir,  the  city  had  no  legal  authority  at  the  time  to  issue  any  bonds. 
•  The  Supreme  Court  concurs  in  this  view.  The  law  governing  donation  of  land  for 
railroad  purposes  was  not  observed  in  this  case  at  all.  The  city  had  no  power  to  bor- 
row money  for  these  purposes  and  no  provision  is  in  the  law  to  authorize  the  payment 
of  this  kind  of  obligation.  The  bondholders,  the  Court  declares,  cannot  have  been 
innocent  of  the  situation.  They  had  notice  of  the  authority  and  power  of  the  munici- 
pality. 

See  V.  81.  p.  1507;  V.  80,  p.  1985  and  483. 

Pennsylvania. — Legislature    Adjourns. — The   State    Legis- 
lature, which  convened  in  special  session  on  Jan.    15,  ad 
journed  Feb,  15, 

Stockton,   Cal. — Decision   Against    Bonds. — The  following 

regarding  bonds  of  this  city  appeared  in  the  San  Francisco 

"Chronicle"  of  Feb,  2: 

The  Supreme  Court  yesterdav  afTirmed  the  judgment  of  the  trial  court  of  San  loa- 
quin  Coimty  in  favor  of  G.  C.  Hyilt  in  a  suit  brought  by  him  against  C.  E.  Williams 
as  May,)'-  of  the  city  of  Stockton  to  enjoin  him  and  other  members  of  the  City  Council 
from  selling  certain  bonds,  amounting  to  ?l(i0,000,  purporting  to  be  bonds  of  the 
Slid  citv.  authorized  by  the  citi'ens  thereof  at  a-i  election  held  under  the  bond  Act  of 
1901 .  T'le  object  of  the  bond  issue  was  to  obtain  fund-:  wherewith  to  construct  and 
maintain  an  electric-lighting  plant.  The  sole  question  on  this  anpeil  is  whether  or 
not  th  ■  citv  ha.s  power  to  engage  in  the  biLslncss  of  furnishing  light  to  its  inhabitants 
(or  their  privat*'  usf.  The  lowi-r  tribunal  held  that  the  citv  had  not  the  power  to  issue 
the  bonds  for  thi-  ourposes  above  st.it<'d,  and  tiiereupon  gave  ju Igm'nf  enjoining  the 
defendant  members  of  the  City  Counnl  from  selling  said  bonds.  The  Sunreme  Court 
now  expres.ses  the  sam>  sontimsnt,  saying  that  the  "bond  Act  of  1901  does  not  pur- 
pose lo  ■.'ive  the  city  power  to  engage  in  the  carrying  on  of  the  public  utilities  men- 
tioned." 

See  V,  77,  p.  2405;  V.  78,  p.  1188;  V.  79,  p.  2167. 

Bond  Proposals  and  Negotiations  this  week 
havf  been  as  follows  : 

Alma  School  District  No.  3,  N,  Y. — Price  Paid  for  Bonds. — 
We  arc  informed  that  the  price  paid  for  the  $10,000  43^% 
school-building  bonds  awarded,  as  stated  last  week,  to  the 
State  ("'omptroller  was  102.     The  award  was  made  on  Jan.  22. 

Altu3,  Greer  County,  Okla. — Bond  Ofjering. — ^Proposals 
were  r  quested  until  8  p.  m.  ycvsterday  (Feb.  10)  by  Claude 
Miller,  President  of  Board  of  Tru.stees,  for  $30,001)  5%  30- 
year  water-works  and  $4,000  5%  20-year  electric-light-plant 
boiuN.  Denomination  $1,000.'  Date  March  1  1906.  In- 
terest semi-annually  at  the;  National  Park  Bank  in  New  York 
City.  No  bonded  debt  at  present.  Asses,scd  valuation  1905, 
$277,912.  Official  circular  states  that  there  is  no  contro- 
versy or  litigation  threatenefl  or  pending  affecting  th(>  validity 
of  thes-^  bonds.  At  the  hour  of  going  to  pre.ss  the  result  of 
this  offering   v/as  not  known. 

Amarillo  ('Tex.)  School  District. — Bond  Sale. — ^This  dis- 
trict h.is  awarded  $25,000  5%  school  bonds  to  Duke  M. 
Farson  <&  Co.  of  Chicago  at  100.50  and  accrued  interest. 
Denomination  $1,000.      Date  Sept.  4  1905.     Interest  semi- 


annual.    Maturity  twenty  years,  subject  to  call  after  ten 

years. 

Ashley  School  District  No.  9,  N.  D.— Bonds  Voted. — This 
distiict  on  l''cb.  0  carried  a  proi)osition  to  issue  $6,650  4% 
10-20-vear  (optional)  school-house  bonds  by  a  vote  of  37 
to  k;." 

Athens,  Mich. — Bonds  Voted. — This  village  at  election  held 
Jan.  23  authorized  th(;  issuance  of  $8,000  water-works  bonds 
by  a  vote  of  101  to  58. 

Athens  School  District,  Athens  County,  Oluo.^Bonds 
Voted.— The,  election  Feb.  2  icsulted  in  a  vote  of  547  to  278 
in  favor  of  the  proposition  to  i.ssue  the  $00,000  4%  school- 
building  bonds  mentioned  in  V.  82,  p.  231.  Interest  semi- 
annual. Maturity  from  1911  to  1930  inclusive.  Bonds  are 
tax  exempt.      Date  of  sale  not  yet  determined. 

Atlantic  Magisterial  District,  Accomac  County,  Va. — 
Bond  Bill  Passes  Senate — -Hill  No.  75,  authorizing  a  loan  for 
school  purpose.s^,  has  passed  tin;  Senate. 

Baldwin,  Kaji.—B:>nds  .Vol  Vet  I.^sued. —Tha  $10,iOO  elec- 
tric-light plant  and  $2,500  city-hall  bonds  voted  on  Oct.  27 
1905  (.se(!  V.  81,  p.  1392,)  have  not  yet  been  issued.  We  are 
informed  by  the  City  Clerk  that  the.se  bonds  will  not  be 
offered  for  at  least  a  month. 

Baltimore,  Md. — Bond  Bills  Pass  House. — The  Hou.se  has 
pa.s.sed  bills  authorizing  the  issuance  of  $1,000,900  fire- 
engine-house  and  $1,000,000  school-building  bonds. 

Barton  Heights,  Va. — Bonds  Proposed. — The  issuance  of 
bonds  is  provided  for  in  a  bill  recently  introduced  in  the 
Senate. 

Bassett,  Rock  County,  Neb.— Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $8,000  6%  5-20-year  (optional) 
water  bonds  mentioned  in  V.  81,  p.  1865.  Proposals  for 
the.se  bonds  will  be  received  at  any  time.  W.  T.  Phillips 
is  Town  Clerk. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bonds  Re-awarded . — 
Local  papers  state  that  the  $23,000  4%  15-year  county-house 
and  court-house-heating  bonds  awarded  on  Nov.  9  to  W.  J. 
Hayes  &  Sons  of  Cleveland,  and  sub,sequently  refused  by 
them  (.see  V.  82,  p,  115),  have  been  sold  to  the  Bay  City  Bank. 

Bayou  Catfish  Drainage  District,  La. — Bond  Election. — 
An  election,  it  is  stated,  will  be  held  March  20  to  vote  on  the 
question  of  i.ssuing  25-year  canal-dredging  bonds. 

Bee  County  (P.  O.  BaeviUe),  Tex. — Bonds  Registered. — 
The  State  Comptroller  on  Feb.  8  registered  $1,990  5%  5-40- 
year  (optional)  bridge  bonds  dated  Sept.  10  1905. 

Bellingham,  Wash. — Certificates  to  Be  Issued. — It  is  stated 
that  this  city  will  issue  6%  coupon  certificates  to  take  up  out- 
standing warrants. 

Belvedere  School  District,  Cal. — -Bond  Election. — An  elec- 
tion will  be  held  Feb.  17  to  vote  on  the  question  of  issuing 
$8,400  5%  1-14-year  (serial)  building  bonds.  Denomina- 
tion $600. 

Big  Stone  Gap  (Va.)  School  District. — Bond  Bill  Passes 
Senate. — ^The  State  Senate  has  passed  a  bill  authorizing  a 
loan  for  the  erection  of  a  school  house. 

Biloxi,  Miss. — Bond  Bill  Passes  House. — The  House  has 
passed  a  bill  authorizing  the  issuance  of  $50,000  bonds. 

Bisbee,  Cochise  County,  Ariz. — -Bonds  Defeated. — At  an 
election  held  Feb.  5  a  proposition  to  issue  $80,000  sewer 
bonds  was  defeated. 

Bismarck  School  District,  N.  D.—Bond  Sale. — An  issue 
of  $20,000  4%  20-year  funding  bonds  was  recently  sold  to 
the  State. 

Bladen  School  District  No.  13,  Neb.— Bonds  Not  Yet  Sold. 
— No  disposal  has  yet  been  made  of  the  $4,700  5%  school 
bonds  offered  but  not  sold  on  Sept.  30  1905.  We  are  in- 
formed, however,  that  thes"  bonds  will  probably  be  re- 
offered  in  April. 

Blaine  County,  Okla. — Bond  Election. — Xn  election  will  be 
held  Feb.  20  to  vote  on  the  question  of  issuing  $45,000 
court-houss  bonds. 

Boston  Township,  Mich. — Bonds  Voted. — At  a  recent  elec- 
tion a  pi'oposition  to  issue  $3,600  bridge  bonds  was  carried 
by  a  vote  of  188  to  25. 

Bovey  (Minn.)  Itasca  County,  School  District  No.  2. — 
Bonds  Voted. — At  an  election  held  Jan.  27  a  propo.sition  to 
issue  $60,000  4%  10-20-year  school-house  bonds  was  unani- 
mously carried.      Date  of  sale  not  yet  determined. 

Boydton,  Va. — Bond  Bill  Pa.sses  House. — The  Hou.se  has 
|)assed  a  bill  providing  for  the  issuance  of  not  exceeding 
$4,000  bonds. 

Bristol  Township,  Bucks  County,  Pa. — Bond  Offering. — 
This  township  will  offer  at  public  sale  at  11  a.  m.  March  1 
at  the  Farmers'  National  Bank  in  Bristol  Borough  $.50,000 
4%  coupon  (with  privilege  of  registration)  road  bonds. 
Denominations  ten  bonds  for  $1,666  66  each  and  twenty 
bonds  for  $1,666  67  (>ach.  Intin-est  March  1  and  Sept.  1  at 
the  Farnun's'  National  Bank.  Maturity  one  bond  yearly  for 
thirty  years,  bonds  Nos.  11  to  30,  inclusive,  for  $1,666  67 
each,  being  subject  to  call  after  ten  years. 

Britton,  Marshall  County,  S.  "D.^Bond  Sale. — On  Feb.  5 
the  $3, .500  5%  10-2()-year  optional  coupon  refunding  bonds 
described  in  V.  82,  p.  174,  were  awarded  to  A.J.  Gillette  of 
St.  Paul  at  par.     Bids  were  also  received  from  C.  H.  Coffin  of 
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Chicago,  who  ofl'orcd  $3,518  for  6  per  cents,  and  from  F.  E. 
Ma^raw  of  St.  Paul,  who  offered  $3,350  for  5  per  ecnts. 

Brockton,  Mass. — Bonds  Proposed. — A  bill  is  before  the 
State  ].,egislature  providing  for  the  issuance  of  $100,000 
sewer-extension  bonds  outside  of  the  debt  linu't. 

Brundridge,  Pike  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  March  5  by  J.  I.  W.  Flowers,  Mayor, 
for  the  $12,000  5%  water-works  bonds  voted  on  Dec.  19  1905. 
See  V.  82,  p.  115.  Securities  are  dated  April  1  1906.  In- 
terest semi-annual.  Maturity  twenty  years.  Deposit  of 
$300  required  with  each  bid.  Bonds  arc  to  be  secured  by  a 
first  mortgage  on  the  plant. 

Buncombe  County  (P.  O.  Asheville)  N.  C. — Bond  Sale. — 
According  to  local  reports  this  county  on  Feb.  14  disposed 
of  an  issue  of  $60,000  43/^%  1-30-year  (serial)  refunding 
bonds  to  New  York  brokers. 

Burlington,  Racine  County,  Wis. — Ao  Decision  Yet  Ren- 
dered.— We  are  informed  that  no  decision  has  yet  been 
rendered  in  the  suit  brought  to  restrain  the  city  from  issuing 
the  $12,000  5%  light  bonds  offered  on  Sept.  5  1905  but  not 
awarded.     See  V.  81,  p.  1000. 

Burnet  County,  Tex. — Bonds  Voted. — At  a  recent  election 
a  proposition  to  issue  bridge-building  bonds  carried. 

California. — Bond  Offering. — Truman  Reeves,  State  Trea."^- 
urer,  will  sell  at  public  auction  at  his  office  in  Sacramento  at 
2  p.  m.  on  March  8  $250,000  4%  coupon  sea-wall  bonds. 
Securities  are  part  of  an  issue  of  $2,000,000  bonds  authorized 
by  an  Act  approved  March  20  1903  and  ratified  by  a  vote  of 
119,416  to  26,835  at  election  held  in  November  1904.  The 
legality  of  this  issue  was  passed  upon  recently  by  the  State 
Supreme  Court.  See  V.  82,  p.  231.  Denomination  $1,000. 
Date  Jan.  2  1905.  Interest  semi-annual.  Maturity  Jan.  2 
1924,  subject  to  call  after  1914.  Coupon  No.  1,  providing  for 
interest  due  Jan.  2  1906  will  be  detached,  and  accrued  interest 
from  that  date  will  be  required  of  the  successful  bidder. 
Certified  check  on  some  bank  in  San  Francisco,  Sacramento, 
Los  Angeles  or  Oakland  (or  else  coin)  for  $5,000  will  be  re- 
quired on  day  of  sale,  and  the  balance  of  the  purchase  money 
must  be  paid  before  12  m.,  March  15. 

Canton  (Ohio)  School  District. — Bond  Sale. — This  district 

on  Feb.   14  awarded  an  issue  of  $30,000  4%  improvement 

bonds  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  105.713. 

Following  are  the  bids: 

Rudolph  Kleybolte  &  Co. ,Cin. $31,714  001  Security  Sav.Bk.&  Tr.Co.,Tol.$31,200  00 
Seasonsood  &  Mayer,  Cincin..  31,540  00  W.  J.  Hayes  &  Sons,  Cleveland  31,188  00 
Albert  Klevboltc  &  Co.,  Cin..  31,425  00  New  1st  Nat.  Bank,  Columbus  31,110  00 
Hayden,  Miller  &  Co.,  Cleve-.  31,403  00  Cincinnati  Trust  Co.,  Clncin_.  31,005  00 
W.R.Todd  A:  Co.,  Cincinnati.  31,352  00  Dayton  Sav.  &  Tr.  Co. .Dayton  31,010  00 
Weil,  Roth  &  Co.,  Cincinnati.  31,293  50  F.  L.  Fuller  &  Co.,  Cleveland.  30,971  00 
Union  Sav.Bk.&  Tr.Co.,  Cin..  31,266  OOlHoehler  &  Cummin^s,  Toledo.  30,807  50 

Denomination  $1,000.  Date  March  1  1906.  Interest 
semi-annual.     Maturity  March  1   1926. 

Chillicothe,  Mo. — Bonds  Voted. — This  city,  at  an  election 
held  Jan.  29,  authorized  the  issuance  of  $100,000  water  and 
light  bonds  by  a  vote  of  842  to  182. 

Cleveland,  Ohio. — Bonds  Authorized. — On  Feb.  5  ordi- 
nances were  passed  by  the  City  Council  authorizing  the  issu- 
ance of  the  following  bonds: 

$10,000  4%  coupon  Sewer  District  No.  17  refunding  bonda. 
23,000  4%  coupon  Sewer  District  No.    4  refunding  bonds.     * 
•14,000  4%  coupon  Sewer  District  No.  16  refunding  bonds 

Authoritv,  Section  2701  of  the -Revised  Statutes.  De- 
nominatioiT  $1,000.  Date  March  l' 1906.  Interest  April  1 
and  Oct.  1  at  the  American  Exchange  National  Bank  in 
New  York  City.      Maturity  April  1  1921. 

Clifton  (Va.)  School  District. — Bonds  Proposed. — A  bill  is 
before  the  State  Legislature  authorizing  the  School  Board  to 
borrow  money  for  improvements  to  school  building. 

Collingwood,  Ont. — Debenture  Of fering . — Proposals  will  be 

received  until  Feb.  20  by  G.  E.  McLean,  Chairman  of  Finance 

Committee,  for  the  following  debentures: 

$8,300  iH%  consolidated  debentures,  maturing  part  yearly  for  30  years. 
8,000  4'4%  consolidated  debentures,  maturing  part  yearly  for  30  years. 
6,000  i'i'  0  road  debentures,  maturing  part  yearly  for  20  years. 
6,000  4H%  ro.ad  debenture  maturing  part  yearly  for  20  years. 
3,250  4'A%  local  improvcnwoi,  debentures,  maturing  part  yearly  for  20  years. 
1,250  4'A  Vo  local  improvement  debentures,  maturing  part  yearly  for  20  years. 

Collinwood  (Ohio)  School  District. — Bonds  Voted — Bond 
Offering.— On  Feb.  6  the  proposition  to  issue  $90,000  4}^% 
(Series  3)  coupon  school-improvement  bonds  carried  by  a 
vote  of  356  to  186.  Proposals  will  be  received  until  12  m., 
March  8,  for  these  bonds.  Authority,  Section  3992  of  the 
Revised  Statutes.  Denomination  $1,000.  Interest  April  1 
and  Oct.  1  at  the  Cleveland  Trust  Co.  in  Collinwood.  Ma- 
turity three  bonds  yearly  on  Oct.  1  from  1907  to  1936  in- 
clusive. Certified  clieck  for  $500  required.  Purchaser  to 
fui-nish  blank  bonds  free  of  charge.  J.  S.  Bauder  is  Clerk 
Board  of  Education. 

Colton  (Cal.)  School  District. — Bonds  Proposed. — The 
question  of  issuing  $18,000  school-building  bonds  is  being 
agitated. 

Columbus,  Ind.— Bond  Sale.— On  Feb.  12  the  $8,000  314% 
refunding  and  the  $27,000  3^^%  funding  20-30-j'ear  (op- 
tional) coupon  bonds  described  in  Y.  82,  p.  292,  were 
awarded  to  E.  M.  Campbell  &  Co.  of  Indianapolis  at  103.16 
and  accrued  interest.    Following  are  the  bids: 


E.M.  Campbell  A  Co..  Indl...$30,100  00 
.1.  F.  wild  ^  Co.,  Indlannp...  .36,105  50 
N.  W.  Harris  A  Co.,  Chicago..  35,938  00 
Breed  A  ITarrl.son,  Cincinnati.  35,847  50 


E.  n.  Bush  A  Co.,  Indlanap.. $.35,800  00 


Kudolph  KIcvbolte  A  Co.,C'ln.  35,790  00 
Se.'usongood  A  Mayer,  Clncln..  35,72:<  80 
Albert  Kleybolte  A  Co.,  Cin.   .  35,177  50 


.Ml  bids  to  include  accrued  interest. 


Columbus,  Miss. — Bonds  Proposed. — House  Bill  No.  41 
permits  of  the  issuance  of  bonds  by  this  city. 

Columbus,   Ohio. — Bonds   Authorized. — ^The   City  Council 
on  Feb.  5  passed  an  ordinance  authorizing  the  issuance  of 
$25,000  43^%  coupon  street-improvement-a.ssessment  bonds 
Denomination  $1,000.     Date  not  later  than   May   1    1906 
Interest  March  1  and  Sept.  1  at  the  office  of  the  agency  of 
the  city  in  New  York  City.     Maturity  Sept.  1  1916. 

Bonds  .Authorized. — On  January  29  the  City  Council 
passed  an  ordinance  providing  for  the  issuance  of  $20,000 
4  per  cent  coupon  Front  Street  assessment  bonds. 
Authority,  Act  of  General  Assembly  passed  Oct.  22  1902. 
Denomination  $1,000.  Date  not  later  than  May  1  1906. 
Interest  March  1  and  September  1  at  the  office  of  the  Crty 
Treasurer.  Maturity  Sept.  1  1916,  subject  to  call  after 
May  1  1907. 

Columbus  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  6  by  the  Board  of 
Education,  J.  A.  WiUiams,  Clerk,  for  $150,000  4%  school 
bonds.  Authority  Section  3994  of  the  Revised  Statutes  and 
amendments  thereto.  Denomination  $1,000.  Date  March  1 
1906.  Interest  semi-annually  at  the  Hay  den-Clinton  Na- 
tional Bank  in  Columbus.  Maturity  twenty  years.  Certified 
check  for  5%  of  amount  bid,  drawn  on  a  local  bank  and  paya- 
ble to  the  Board  of  Education,  required. 

Corsicana,  Tex. — Bonds  Proposed. — A  resolution  providing 
for  an  election  to  vote  on  the  question  of  issuing  $50,000  4% 
40-year  city-hall  bonds  is  being  considered  in  the  City. Council. 

Cortland,  Va. — Bonds  Proposed. — School  building  bonds 
are  provided  for  in  a  measure  recently  introduced  in  the 
Legislature. 

Crestline,     Ohio. — Bond     Sale. — This     village     recently 

awarded  the  following  bonds   to  Seasongood    &   Mayer  of 

Cincinnati: 

S9,000  5%  refunding  bonds  at  110.3S0.  Denomination  $500.  Date  Jan.  15  1906. 
Interest  semi-annual.  Maturity  $1,000  yearly  from  Jan.  15  1914  to 
Jan.  15  1922  Inclusive. 
2,400  6%  sewer  bonds  at  105.568.  Denomination  $400.  Date  Feb.  1  1906. 
Interest  annual.  Maturity  $400  yearly  from  Jan.  1  1907  to  Jan.  1  1912 
inclusive. 

Davidson  County,  Tenn. — Bond  Election. — An  election 
will  be  held  March  8  to  vote  on  the  question  of  issuing  $160,- 
000  court-house  and  jail  bonds. 

Deaf  SmithjCounty  (P.  0.  Hereford),  Tex. — Bonds  Regis- 
tered and  Sold.^— An  issue  of  $14,000  4%  10-40-year  (optional) 
court-house  and  jail  refunding  bonds  dated  Oct.  10  1905  was 
registered  by  the  State  Comptroller  on  Feb.  9.  These  bonds 
were  sold  on  the  same  day  to  the  State  Board  of  Education 
at  par  and  accrued  interest. 

Deerfield,  N.  Y. — Certificates  Defeated. — This  town  on 
Feb.  6  by  a  vote  of  44  for  and  113  against  defeated  a  propo- 
sition to  issue  $9,700  certificates  of  indebtedness  to  pay  oflF 
outstanding  debts. 

Delta  County  (P.  O.  Escanaba),  Mich. — Bond  Election. — 
An  election  will  be  held  April  2  to  vote  on  the  question  of 
issuing  $8,000  bonds  at  not  exceeding  5%  interest. 

Durant,  Ind.  Tei.— No  Action  Yet  Taken.— The  City 
Council  has  not  as  yet  taken  any  action  in  the  matter  of 
calling  an  election  to  vote  on  the  question  of  issuing  the 
$16,000  school,  $25,000  sewer  and  $9,000  water-works 
bonds  mentioned  in  V.  82,  p.  232.  We  are  informed  that  an 
election  will  probably  be  called  this  summer. 

Eagle  Pass  (Tex.)  School  District. — Bond  Election.— The 
question  of  issuing  $30,000  5%  10-40-year  (optional)  school- 
house  bonds  will  be  submitted  to  a  vote  on  Feb.  24. 

East  Moline, ') 111. —Z^ond  Sale.— This  district  has  awarded 
$12,000  sewer  bonds  to  Geo.  M.  Bechtel  &  Co.  of  Davenport 
at  101.05  and  accrued  interest.  Maturity  $1,000  yearly  from 
1907  to  1910  inclusive  and  $2,000  yearly  from  1911  to  1914 
inclusive.  These  bonds  were  sold  some  time  since  but  were 
not  issued  until  Jan.  1. 

Edinburg,  Va. — Bonds  Proposed. — The  issuance  of  bonds 
for  water  and  other  purposes  is  provided  for  in  a  biU  recently 
introduced  in  the  State  Legislature. 

Edinburg; School  District,  Walsh  County,  N.  D.— Bonds 
Voted  — Bond  Offering. — This  district  on  Feb.  6  carried  a 
proposition  to  issue  $4,700  4%  15-year  .school-house  bonds 
by  a  vote  of  37  to  5.  These  bonds,  we  arc  informed,  will  be 
offered  at  private  sale. 

Elyria,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  March  6,  by  Frank  R.  Fauver,  City  Auditor, 
for  the  following  bonds: 

$5,000  4H%  coupon  sewer  construction  bonds.     Denomination  $500.     Maturity 
o  «««    ,    „  •'■OOO  yearly  on  Jan.  1  from  1910  to  1914  Inclusive. 
8,000  4M%  coupon  ftre-departmcnl  bonds.  Denomination  $500.     Maturlty:$l,000 
f  „.„    ,,„  yearly  on  Jan.  1  irom  1910  to  1917  Inclusive. 

15,000  3H%  coupon  water-works  bonds.     Denomination  $1,000.     Maturity  $2,000 
yearly  on  Jan.  1  from  1929  to  1935  Inclusive  and  $1,000  on  Jan.  1  1936. 

Bonds  are  dated  Jan.  1  1906.  Interest  semi-.annually  at 
the  office  of  the  United  States  Mortgage  &  Trust  Co.  in  New 
York  City.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  city  and  must  be  accompanied  by  a  c(>rtified 
check  for  $1 ,000  drawn  on  a  national  ))ank  and  made  payable 
to  the  City  Treasurer.  Bonds  will  be;  certified  to  as  to  genu- 
neness  by  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City. 

Englewood,  N,  J.— Bonds  Refused.— Tho  $16,000  4% 
city-hall  bonds  awarded  last  December  to  N.  W.  Hal.sey 
Sc  Co.  of  Now  Y'ork  City  have  been  refused  by  that  firm. 
We  are  informed   that   the   reason  given   by   tlie  successful 
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bidders  for  declining  the  bonds  was  that  their  attorneys, 
Messrs.  Delafield  &  Longfellow,  arc  unwilling  to  apjjrove 
the  issue  because  the  ballot  voted  at  the  election  authorizing 
the  same  did  not  conform  to  the  requirements  of  the  law; 
also  that  they  (the  attornej's)  had  not  been  furnished  with 
sufficient  proof  that  the  Act  of  March  21  1899,  under  which 
the  city  of  Englewood  is  exercising  its  governmental  func- 
tions and  powers,  has  been  properly  accepted  by. the  city. 
Our  informant  also  adds  that  the  city  solicitor,  Mr.  George 
R.  Button,  has  advised  the  City  Council  that,  after  reading 
the  letter  from  the  New  York  firm's  attorney's,  he  finds  no 
reason  to  doubt  the  validity  of  the  issue.  The  bonds,  there- 
for(>,  will  he  re-offered  for  sale. 

Upterprise,  Ala. — Bonds  Voted. — This  town  on  Jan.  22 
voted  to  issue  $15,000  school-building  bonds. 

Erie,  Erie  County,  Pa. — No  Bond  Election. — An  ordinance 
providing  for  an  election  to  vote  on  the  issuance  of  $200,000 
abolition-grade-crossing,  $100,000  garbage-reduction  plant 
and  $20,000  Mill  Creek  bridge  bonds  recently  failed  of 
passage  in  the  City  Council.  We  are  informed,  however, 
that  another  attempt  will  probably  be  made  to  pass  this 
ordinance  next  year. 

Fall  River,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  10:30  a.  m.  Feb.  21  by  Chas.  P.  Brightman, 
City  Treasurer,  for  $160,000  10-year  municipal  and  $60,000 
30-3'ear  sewer  4%  registered  bonds.  Denomination  $1,000 
or  multiple  thereof.  Date  March  1  1906.  Interest  semi- 
annually by  check.  Certified  check  for  2%  of  amount  bid, 
payable  to  the  City  of  Fall  River,  required.  Bidders  are 
requested  to  make  separate  bids  for  each  issue. 

Fayette,  10.0.— Bond  Sale.— On  Feb.  12  the  $40,000  414% 
10-20-year  (optional)  coupon  water-works  bonds  described 
on  page  348  of  last  week's  issue  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  102.64  and  accrued  interest. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  March  8  by  John  W.  Nimn,  City  Clerk,  for  $40,- 
000  5%  30-year  sewer  debentures  and  $5,000  5%  10-year 
fire-equipment  debentures.     Interest  annual. 

Findlay,  Ohio. — Bonds  Proposed. — The  question  of  issuing 
$5,000  park  bonds  is  being  considered  by  the  City  Council. 

Fitchburg,  Mass.- — Bond  Sale. — The  City  Treasurer  has 
disposed  of  at  private  sale  $53,000  highway  and  $15,000 
school  33^%  4^-year  (average)  bonds.  These  securities 
were  offered  without  success  on  Feb.  5. 

Fort  Lee  (N.  J.)  School  District. — Bond  Sale. — This  dis- 
trict has  awarded  the  $35,000  5%  coupon  school-building 
bonds,  bids  for  which  were  received  on  Feb.  1,  to  John  D 
Everitt  &  Co.  of  New  York  City  at  100.75.  Denomina- 
tion $1,000.  Date  March  1  1906.  Maturity  $1,000  yearly 
from  1907  to  1910  inclusive,  $2,000  yearly  from  1911  to  1914 
inclusive,  $3,000  yearly  from  1915  to  1919  inclusive,  and 
$4,000  in  each  of  the  years  1920  and  1921. 

Franklin  School  District,  Va. — Bonds  Proposed. — The 
issuance  of  school  bonds  is  provided  for  in  a  bill  now  before 
th«  State  Legislature. 

Fremont,  Neb. — Bond  Election  Proposed. — Local  reports 
state  that  the  question  of  calling  an  election  to  vote  on  the 
issuance  of  $10,000  water-extension  bonds  is  being  con- 
.sidered . 

Fruita,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.,  Feb.  26,  by  A.  A.  Betts,  Mayor,  for  $85,000 
6%  water-works  bonds.  Denomination  $1,000.  Date 
March  1  1906.  Interest  semi-annually  in  Fruita  or  New  York 
City.  Maturity  March  1  1926,  subject  to  call  after  March  1 
1916.  Certified  check  for  $1,750,  payable  to  the  Mayor,  re- 
quired.     Bonded  debt,  including  this  issue,  $85,000. 

Gananoque,  Ont. — Debenture  Sale. — On  Feb.  6  the  $15,000 
4%  funding  debentures  described  in  V.  82,  p.  175,  wer«  sold 
to  the  Canadian  Securities  Co.  for  $14,611  and  accrued  inter- 
est, delivery  to  take  place  in  Gananoque.  Securities  are  dated 
.Ian.  1  1906. 

Garrett  (Ind.)  School  District. — Bonds  Defeated. — The 
election  Jan.  8  resulted  in  the  defeat  of  the  proposition  to 
issue  $22,000  5%  school-building  bonds.  We  are  informed 
that  another  election  will  probably  be  called  in  the  near 
future. 

Gas  City,  Grant  County,  Ind. — Bond  Sale. — On  Jan.  3 
this  city  awarded  $4,000  6%  refunding  bonds  to  Spitzer 
&  Co.  of  Toledo  at  par.  Denomination  $500.  Date  Jan.  1 
1906.     Interest  s(  mi-annual.     Maturity  Jan.  1  1931. 

Georgetown,  Ohio. — Bonds  Voted. — At  an  electiheld  on 
Jan.  29  a  proposition  to  issue  $15,000  4%  coupon  eleetric- 
light-plant  bonds  carried.  Securities  are  dated  Feb.  20  1906. 
Interest  semi-annually  at  the  office  of  the  Village  Treasurer, 
lionds  are  tax-exempt.  Bonded  debt,  including  this  issue, 
$20,000    Assessed  valuation  1905  $612,735. 

Georgetown  (Tex.)  School  District. — Bond  Sale. — This 
district  recently  awarded  $14,000  5%  refunding  school-house 
bonds  to  N.  W.  Harris  &  Co.  of  Chicago  at  par  and  cost  of 
refunding.  Denomination  $1,000.  Date  July  13  1905. 
Interest  January  and  July.  Maturity  thirty  years,  subject 
to  call  after  five  years.  Securities  were  registered  by  the 
State  Comptroller  on  Dec.  20  1905. 

Grand  Forks,'  N.  Dak. — Bonds  Not  Refused. — The  state- 
ment that  has  appeared  in  some  of  the  papers  that  the  $50,000 
A]/2%  funding  water  bonds  awarded  last  June  to  W   J.  Hayes 


&  Sons  of  Cleveland  had  been  refused  by  that  firm  is  errone- 
ous. Messrs.  Hayes  &  Sons  inform  us  that  these  bonds  have 
not  only  been  approved  by  their  attorney.?,  but  had  also 
been  taken  up  and  paid  for  in  accordance  with  their  contract 
with  the  municipality.  • 

Grant  County  (P.  O.  Milbank),  S.  D. — Bond  Offering. — 
Propo.sais  will  be  received  until  March  5  by  G.  H.  Pinckney, 
County  Auditor,  for  the;  $04,000  4%  refunding  bonds,  men- 
tion of  which  was  made  in  V.  82,  p.  175.  Denomination 
$1,000.  Date  April  0  1906.  Interest  semi-annually  in 
Milbank.  Maturity  April  6  1916.  Certified  check  for  5% 
of  the  bonds  reciuired.  Bonded  debt,  including  this  is.sue, 
$94,000.  A.s.ses.sed  valuation,  $5,102,961;  actual  value  esti- 
mated at  $20,411,844. 

Great  Harrington  (Mass.)  Fire  District. — Bonds  Not  Yet 
Sold. — We  are  informed  that  no  sale  has  yet  been  made  of 
the  $5,500  Berkshire  Heights  reservoir-repair  bonds  men- 
tioned in  V.  81,  p.  1807. 

Greenville  (Tex.)  School  District. — Bonds  Voted. — The 
election  Feb.  10  resulted  in  a  vote  of  496  to  53  in  favor  of 
issuing  the  $17,000  school-house  bonds  mentioned  in  V.  82, 
p.  232. 

Hattiesburg,  Miss. — Bond  Offering. — It  is  stated  that  bids 
will  be  received  until  March  6  by  the  City  Council  for  $200,000 
public-improvement  bonds. 

Henrico  County   (P.   O.   Richmond),   Va. — Bond  Bids. — 

Following  are  the  bids  received  on  Jan.  22  for  the  $50,000  5% 

30-year  jail  bonds  awarded,  as  stated  last  week,  to  the  Bank 

of  Richmond  at  103.375: 

Bank  of  Richmond. I03.375|Bank  of  Commerce  <k  Tnist  Co.. 

American  Nat.  Bank,  Richmond. 103. 16         Richmond 102.000 

Thos.  Branch  &  Co..  Richmond..  102 .50   (Branch,  Cabell  &  Co.,  Richmond.  101. 12S 

Hope  (Ind.)  School  District. — Bonds  Not  to  Be  Offered  at 
Present. — We  are  advised  that  the  $5  000  school-house  bonds 
mentioned  in  V.  81,  p.  1807,  will  probably  n»t  be  offered  for 
two  or  three  months. 

Huntsville,  Ala. — Bonds  Proposed. — The  City  Council  on 
Feb.  6  adopted  a  resolution  providing  for  the  issuance  of 
$10,000  street-improvement  bonds. 

Hutchinson,  Kan. — Bond  Election. — An  election  will  be 
held  on  Feb.  23  to  vote  on  the  question  of  issuing  $20,000 
bonds  in  aid  of  the  Interurban  Railway  Company. 

Hyattsville,  Md. — Bonds  Proposed. — The  Legislature  is 
considering  a  bill  providing  for  the  issuance  of  $12,000 
electric-light  bonds. 

Independence  (Kan.)  School  District. — Bond  Election. — 
According  to  local  reports,  the  School  Board  has  taken  steps 
to  call  an  election  to  vote  on  a  proposition  to  issue  $55,000 
school-building  bonds. 

Iron  Mountain,  Mich. — No  Action   Yet  Taken.— We  are 
advised  that  no  action  has  yet  been  taken  in  the  matter  of 
calling  an  election  to  vote  on  the  question  of  issuing  the 
$50,000  street-improvement  bonds  mention  «f  which  was 
made  in  V.  81,  p.  931. 

Jacksonville  (Tex.)  Independent  School  District. — Bonds 
to  Be  Issued  Shortly. — We  are  informed  that  the  $25,000  5% 
10-40-year  (optional)  bonds  mentioned  in  V.  81,  p.  1687, 
will  be  issued  in  about  thirty  or  forty  days. 
■'  Jefferson  County  (P.  O.  Dandridge),  Tenn. — Bond  Sale. — 
On  Feb.  15  the  $220,000  5%  road-improvement  bonds  de- 
scribed in  V.  82,  p.  232,  were  awarded  to  Hugh  T.  Inman 
of  Atlanta  for  $233,350. 

Kaw  Valley  Drainage  Distrtct,  Kan. — Bonds  Voted — LiU- 
gation. — An  election  held  Jan.  30  under  authority  ©f  Chapter 
i215.  Laws  of  1905,  resulted  in  a  vote  of  644  to  178  in  favor 
of  a  proposition  to  issue  $200,000  43^%  30-year  improve- 
ment bonds,  and  in  a  vote  of  624  to  193  in  favor  of  a  propo- 
sition to  issue  $325,000  4}^%  30-year  improvement  bonds. 
We  are  informed  that  the  Federal  Court  has  granted  a  re- 
straining order  against  the  issuance  of  these  bonds  pending 
an  application  for  an  injunction  which  will  be  heard  Feb.  15. 

Kennett  School  District,  Shasta  County,  Cal. — Bond  Sqle. 
— The  $7,000  6%  1-14-year  (serial)  gold  b»nds  mentioned  in 
V.  81,  p.  1509,  were  recently  awarded  to  the  First  National 
Bank  of  San  Mateo  County  for  a  premium  of  $500. 

King  County  (P.  O.  Seattle),  Wash. — Bonds  Refused. — 
Local  papers  state  that  Mason,  Lewis  <fe  Co.  of  Chicago  hare 
refused  the  $80,000  4%  armory  bonds  awarded  to  them  on 
Dec.  28  1905.  It  is  stated  that  the  principal  arguments  made 
against  the  constitutionality  of  the  issue  are  that  the  ppoeeeds 
are  not  to  be  used  for  a  strictly  county  purpose,  and  that  the 
provision  of  the  law  providing  for  the  deposit  of  the  proceeds 
in  the  State  Treasury,  instead  of  the  county  treasury,  is  in 
direct  contravention  of  the  constitutional  provision  under 
which  it  is  maintained,  the  moneys  of  a  county  shall  be 
deposited  with  the  Treasurer  of  a  county,  and  not  elsewhere. 

La  Grande,  Ore. — Bond  Election. — Ah  •lection,  it  is  stated, 
will  be  held  in  this  city  to  vote  on  the  question  of  issuing 
refunding  and  water  bonds. 

La  Grange  (N.  C.)  Graded  School  District. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
March  1  of  the  $7,500  5%  coupon  school-building  bonds 
mentioned  on  page  349  of  last  week's  ifsue.  Proposals  will 
be  received  until  12  m.  of  that  day  by  Dr.  J.  W.  P.  Smith- 
wick,    Secretary.     Authority,   election    held    May    4    1903. 
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Denomination  $100.  Date  April  1  1906.  Interest  semi- 
annually in  La  Grange.  Maturity  April  1  1936.  No  bonded 
debt  at  present.     Assessed  valuation,  $400,000. 

Laramie,  Wyo. — Bond  Election. — Reports  state  that  the 
City  Council  on  Feb.  7  decided  to  call  an  election  within 
thirty  days  to  vote  on  the  question  of  issuing  $80,000  water- 
system  bonds. 

Lawton,  Oklahoma. — Bond  Election. — At  the  city  election 
in  April  the  question  of  issuing  $75,000  bonds  for  school  pur- 
poses will  be  voted  upon. 

Lee  Magisterial  District,  Accomac  County,  Va. — Bond 
Bill  Passed  by  Senate. — -The  Senate  has  passed  a  bill  author- 
izing the  School  Board  of  this  district  to  borrow  money. 

Lee's  School  District  (P.  0.  Pingree),  Stutsman  County, 
N.  D. — Bonds  Voted. — This  district  on  Jan.  31  voted  in  favor 
of  a  proposition  to  issue  $10,000  4%  high-school  bonds. 

Leetonia,  Columbiana  County,  Ohio. — Bond  Election. — An 
election  will  be  held  Feb.  20  to  vote  on  the  question  of  issuing 
$45,000  sewerage  system  bonds. 

Bonds  Proposed. — We  are  advised  that  the  Village  Couneil 
proposes  to  issue  $6,000  water-supply  bonds. 

Lewiston  School  District,  Minn. — Bond  Sale. — This  dis- 
trict recently  negotiated  a  loan  of  $22,000  for  school  purposes 
with  the  State  School  Fund.  These  securities  were  author- 
ized at  a  recent  election  and  mature  $1,000  yearly  from  5  to 
14  years  and  $2,000  yearly  from  15  to  19  years. 

Linwood  and  Auburn  Levee  District,  Ark. — Price  Paid  for 
Bonds. — We  are  informed  that  the  price  paid  for  the  $100,- 
000  6%  bonds  awarded,  as  stated  in  V.  82,  p.  233,  to  Farson, 
Leach  &  Co.  of  Chicago  was  par.  Denomination  $1,000. 
Date  July  1  1905.  Interest  semi-annual.  Maturity  thirty 
years,  subject  to  call  after  twenty  years. 

Live  Oak,  Fla. — Bonds  Avthorized. — The  City  Council  on 
Dec.  11  1905  passed  Ordinance  No.  43  providing  for  the 
issuance  of  the  $75,000  paving,  $75,000  water,  $35,000 
sewer,  $10,000  city-hall  and  market-place  and  $5,000  fire- 
department  5%  coupon  bonds  mentioned  in  V.  81,  p.  1687. 
Denomination  $500.  Date  Feb.  28  1906.  Interest  Jan.  1 
and  July  1  at  the  office  of  the  City  Treasurer.  Maturity 
Feb.  28  1936.  These  bonds,  we  are  informed,  will  be 
offered  for  sale  in  about  sixty  days. 

Los  Angeles,  Cal. — Bonds  Proposed. — The  City  Engineer 
recommends  that  the  City  Council  issue  $800,000  bonds  for 
sewers,  storm  drains  and  bridges. 

Los  Angeles  City  High  School  District,  Los  Angeles 
County,  Cal. — Bojid  Offering. — Proposals  will  be  received 
until  2  p.  ra.,  Feb.  19  (postponed  from  Feb.  5),  by  the 
Board  of  Supervisors,  for  $260,000  4%  bonds.  Denomina- 
tion $1,000.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity  $13,000  yearly  on  Jan.  1  from 
1907  to  1926  inclusive.  Certified  check  for  3%  of  bonds 
bid  for,  payable  to  the  Chairman  Board  of  Supervisors, 
required  Bonds  will  be  certified  to  as  to  their  genuineness 
by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City  and  their  legality  approved  by  Messrs.  Dillon  &  Hub- 
bard of  the  same  city.  The  district  has  no  debt  at  present. 
C.  G.  Keyes  is  Clerk  of  Board. 

Los  Angeles  City  School  District,  Los  Angeles  County, 
CaL — BondOffering. — Proposals  will  be  received  until  2  p.m., 
Feb.  19  (postponed  from  Feb.  5),  by  the  Board  of  Super- 
visors for  $520,000  4%  bonds.  Denomination  $1,000. 
Interest  semi-annually  at  the  office  of  the  Couaty  Treasurer. 
Maturity  $13,000  yearly  on  Jan.  1  from  1907  to  1946  inclu- 
■ive.  Certified  check  for  3%  of  the  amount  of  bonds  Wd  for, 
payable  to  the  Chairman  of  the  Board  of  Supervisors,  re- 
•quired.  Securities  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City 
and  their  legality  approved  by  Messrs.  Dillon  &  Hubbard, 
also  of  New  York  City.  No  present  debt.  C.  G.  Keyes  is 
Clerk  Board  of  Supervisors. 

Lyie  (Minn.)  School  District. — Loan  Negotiated. — This 
district  recently  secured  a  loan  of  $16,000  for  school  purposes 
from  the  State  of  Minnesota. 

McComb,  Hancock  County,  Ohio. — Bond  Election. — An 
election,  it  is  stated,  will  be  held  Feb.  19  to  vote  on  the 
question  of  issuing  $11,500  school-house  bonds. 

McCook,  Heh.—Bond  Election.— Oa  Feb.  24  an  election 
will  be  held  to  vote  on  the  question  of  issuing  $10,000  sewer 
bonds. 

Madison  Township  (P.  O.  Mooresville),  Ind. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  in.,  Feb.  20,  by 
Henry  Thornberry,  Township  Trustee,  for  $0  000  4%  coupon 
refunding  bonds.  Denomination  $600.  Date  Feb.  1  1906. 
Interest  semi-annually  at  the  Marion  Trust  Co.  in  Indianap- 
olis. Maturity  one  bond  yearly  beginning  Feb.  1  1911. 
Certified  check  for  $300,  payable  to  the  Township  Trustee, 
must  accompany  each  bid.  Bonds  are  tax  exempt.  Bonded 
debt  $6,000;  floating  debt  $2,000.  Asses.sed  valuation, 
$644,000. 

Mahoning  Coimty  (P.  O.  Youngstown),  Ohio.— Bond  Sale. 
—On  Feb.  10  the  $100,000  4%  5>|-ye.ar  (average)  road 
bonds,  a  description  of  which  was  given  in  V,  82,  p.  116, 
were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland  at  101.655 
and  accrued  interest.      Following  are  the  bids: 

F.  L,  Fuller  <t  Co.,  Clnvoland.SlOI.nsS  001  W.  J.  Unycs  A  .Sons,  Clevcla'd$10O.2.57  00 
W.  R.  Todd  A  Oo  .  Cincinnati  100,800  OOlSeasongood  4  Mayer.  CInrln.    lOO.OiiS  75 


Massachusetts.— Bonrf  Sale.— On  Jan.  15  $630,000  S14% 
water  bonds  were  taken  by  the  Commonwealth  Sinking 
Funds  at  par.  Securities  are  dated  Jan.  15  1906  and  mature 
Jan.  1  1946.     Interest  January  and  July. 

Mercer  County  (P.  O.  Celina),  Ohio, — Bond  Offering  Post- 
poned.— The  Board  of  Countj'^  Commissioners  has  postponed 
for  the  time  being  the  sale  of  the  $40,000  4%  bridge  bonds 
which  was  advertised  to  take  place  on  Feb.  10  as  stated  in 
V.  82,  p.  117.  This  action  M-as  taken  upon  recomtnendation 
of  the  Grand  Jury  of  Mercer  County,  which  addressed  the 
following  communication  to  the  Board: 

We,  the  Grand  Jury  of  said  county,  earnestly  request  you  to  refrain  from  selling 
bonds  tor  the  purpose  of  purchasing  bridges  at  this  time,  on  account  of  litisation  in 
other  counties  in  the  State,  claiming  that  the  bridge  companies  are  in  a  trust  and 
pooling  their  bids  and  dividin?  the  prolits. 

Middletown  School  District,  Ohio. — Bonds  Voted. — On 
Feb.  3  the  proposition  to  issue  $68,000  high-school -building 
bonds  carried. 

Bonds  to  Be  Offered. — Local  reports  state  that  the  Board 
of  Education  will  shortly  offer  $15,000  school-repair  bonds. 

Milton,  Ont. — Debenture  Sale. — An  i.ssue  of  $20,000  4J^^% 
local  improvement  debentures  was  recently  awarded  to  Wood, 
Gundy  &  Co.  of  Toronto.  Securities  mature  part  yearly  for 
twenty  years. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  r»- 
ceived  until  10  a.  in.  Feb.  21  by  the  Commissioners  of  the 
Public  Debt,  at  the  City  Comptroller's  office,  for  $150,000 
33^%  coupon  viaduct  bonds.  Authority,  Chapters  40b  and  41 
Laws  of  1898  and  Acts  amendatory  thereof.  Denominations 
140  bonds  of  $1,000  each  and  20  of  $500  each.  Date  Jan.  1 
1906.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer, or  at  the  Morton  Trust  Co.,  New  York  City.  Maturity 
$7,500  yearly  on  Jan.  1  from  1907  to  1926  inclusive.  Accrued 
interest  to  be  paid  by  purchaser. 

Bond  Election  Proposed. — The  Finance  Committee  of  the 
S»hool  Board  recommends  that  the  City  Council  be  re- 
quested to  submit  to  the  voters  at  the  spring  election  the 
question  of  issuing  $360,000  bonds  for  school  purposes. 

Bonds  Authorized. — The  City  Council  has  passed  and  the 
Mayor  signed  an  ordinance  providing  for  the  issuance  of 
$150,000  elcctric-Hght  bonds. 

Monrovia  (Cal.)  School  District. — Bond  Election  Pro- 
posed.— The  Board  of  Trade  recommends  that  an  election 
be  called  to  vote  on  the  question  of  issuing  $25,000  school 
bonds. 

Montcalm  County  (P.  O.  Stanton),  Mich. — Bond  Election. 
— The  question  of  issuing  $20,000  court-house  bonds  will  be 
voted  on  at  an  election  to  be  held  on  April  2. 

Montezuma,  Iowa. — Bonds  Voted. — This  city  recently  by 
a  vote  of  213  to  58  authorized  the  issuance  of  $5,000  addi- 
tional water  bond;?. 

Morris  (Minn.)  School  District. — Bond  Sale. — This  district 
recently  disposed  of  an  is.sue  of  $6,000  4%  refunding  bonds 
to  the  State  School  Fund. 

Mount  Vernon,  N.  Y.—Bond  Sale.— On  Feb.  IS  the  $20,000 
43^2%  6-year  redemption  bonds  described  in  V.  82,  p.  294, 
were  awarded  to  the  Yonkers  Savings  Bank  of  Yonkers  at 
103.70.   Following  are  the  bids: 

Yonkers  Savings  Bank.  Yonkers-$20, 7401  Geo.  M.  Hahn,  New  York $20,487 

W.  J.  Hayes  &  Sons,  Clevelaud..  20,605  H  L.  Crawford  &  Co.,  New  York.  20,377 
N.  W.  Halsey  &  Co.,  New  York..  20. 554 i Denning  <fe  Magoffln.  New  York-.  20,330 

Muskegon  Heights,  Mich. — Bond  Election. — An  election 
will  be  held  Feb.  19  to  vote  on  the  question  of  i.s.suing  $40,- 
000  30-year  water-works  bonds  at  not  exceeding  5%  interest. 

Nashville,  111. — Bonds  Proposed. — Steps  are  being  taken 
m.  the  City  Council  looking  to  the  issuance  of  $40,000  per- 
manent-improvement bonds. 

Nelson  School  District,  Va. — Bonds  Proposed. — A  loan  for 
a  new  .school  house  in  Yorktown  is  provided  for  ia  a  bill  now 
before  the  Lcgi.'?lature. 

Newburg,  Ohio. — Bond  Election. — An  election  will  be  held 
Feb,  28  to  vote  on  the  question  of  issuing  the  $44,000  4% 
water  bonds  mentioned  in  V.  82,  p.  177. 

New  Philadelphia  (Ohio)  School  District. — Bonds  Voted. — 
An  election  Feb.  1  resulted  in  a  vote  of  384  to  66  in  favor  of 
a  proposition  to  issue  825,000  school-building  boixls.  De- 
tails of  i.ssue  and  date  of  sale  not  yet  determined. 

Newport  Magisterial  District,   Warwick  County,   Va. — • 

Bonds  Proposed. — The  Board  of  Supervisors  of  this  district 
desire  legislative  authority  to  hold  an  election  to  vote  on  the 
issuance  of  bonds  for  road  purpo.ses. 

Newport  News,  V&.—Bond  Bill  Passes  House.— The  IIous« 
has  passed  the  bill  authorizing  this  city  to  issue  $100,000 
street-improvement  bonds. 

Norfolk,  Neb. — Bond  Election. — An  election  will  be  held 
on  March  20  to  vote  on  the  question  of  issuing  $40,000  30- 
year  sewer  bonds.      Denomination  $1,000. 

North  Birmingham  (P.  O.  Birmingham),  Jefferson 
County,  Ala. — Bond  Election. — .\n  election  will  be  held 
."^ar«h  5  to  vote  on  the  question  of  i.ssuing  $100,000  5% 
30-year  sewer  and  water-works  bonds. 

Northbranch,  Lapeer  County,  Mich. — Bonds  Voted. — At 
an  election  helci  Jan,  23  the  proposition  to  issue  $6,500  side- 
walk bonds  carried  by  a  vote  of  84  to  12.  Detail*  of  issue 
and  date  of  sale  not  yet  determined. 
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New  York  City. — liond  Sale. — On  Feb.  15  ninctv-four 
bids  n^^tci'^ating  $66,486,950  wore  rccpivod  for  thn  $20,000.- 
000  4','  corporate  slock  (three  issues)  described  in  V.  82, 
p.  204.  The  bonds  were  awarded  at  an  average  price  of 
108.052.  a  basis  of  about  3.65%.  The  awards  were  as 
follows: 


Caroline  Sophia  How- 
■  ard 

AaBoclatfon     Bar    ot 
the  City  ol  N.  Y.. 


$2,000.-112 


R.L.Oay  &  Co.. 


Co. 


Security    Trust 
Rochester 


Rhoa<les  A  Co.  and  I 
E.H.RollineASonsi 


.•?0..1 
$250,000. 

500.000. 

500.000. 

750.000. 

750.000. 
1.000,000. 
1.000.000- 

100.000. 
100,000. 
200.000. 
200.000. 
100.000. 
100,000. 


12.00  2-3 

.109.28 

.109.03 

.I0S.78 

.108.53 

.108.28 

.108.09 

.107.79 

.108.f)3 

.108.851 

.108.601 

.108.351 

.108. 101 

.107.851 


Benedict,    Drysdale 
&  Co 

Sutro.  Tweedy  A  Co. 

K.  S.  .\Ioscley  &  Co.] 
and  Hlodijet,  Mer-> 
ritt  ACo i 

Edwin  D.  Levlnson.. 

Wra.  aaloraon  <t  Co.  ( 

J.S.  *  R.  n.  F.arley. 

Kerch.  Loew  A  Co.. 

Ooldm.in.Sachs&Co. 

J.&W.ScMcman.  N.I 
City    Banli.  FlrstlS 
N.at.nanlc,  N.  W.}5 
Ualsey  &  Co.  and  2 
Lee.  ?Iig'son  &Co.J 


a.30.000. 
5,000. 

250.000. 
250.000. 
100.000. 
250,000. 
250,000- 

25.000. 

10,000. 
400.000. 

,000.000. 
,000,000- 
877,970. 


.109.125 
.108.94 

.108.27 

.107.78 

.10.S.294 

.10S.07 

.107.78 

.108.05 

.108 

.107.88 

.108.09 
.107.91 
.107.05 


The  bids  received  not  covered  by  the  above  allotments 
arc  shown  in  the  following.  The  two  together  furnish  a 
complete  record  of  all  bids: 


,J.  *  W.  Setigman.1$5,000,000.108.09 
Nat .CityBk., First  5.000.000..  107 .91 
Nat.  Banl<,  N.  W.}5,000,000..107.65 
Halsev  *  Co  and  5. 000, 000.. 107. 41 
Lee.fiieKinsonCo.jAllornone.  107  79 


R.L.  Day  ACo \ 


f 

Rhoades  *  Co.  and 
E.H.RolIins&Sons{ 


250, 000..  109 .28 

500,000..  109.03 

500.000-. 108.78 

750.000..  108. 53 

750.000..  108.28 

1,000. 000..  108 .09 

1,000,000..  107 .79 

1,000,000..  107 .54 

1,000,000..  107 .29 

1.000,000 

100,000 

200,000 

200.000 


107.09 
108.851 
108.601 
108.351 


F.  S.Mo.seley  &  Co.f 

■- -i 


100,000. .108.101 

100,000.-107.851 

200.000..  107 .601 

100.000.-107.451 

250,000.-108.27 

250,000.-107.78 


Wm.  Salomon  &  Co. 


Goldman. Sachs&Co  ^ 


Aaiel  &  Co- 


and  Blodget,  Mer- .     

ritt&Co..- I     250,000.-107.51 

[     250,000-.  107 .29 

f     250,000..  108.07 

250,000.-107.78 

250,000. .107 .53 

2.50,000-.  107 .28 

500. 000 -.107 .03 

500.000.-106.85 

500.000- -106.55 

500.000- -106 .30 

500,000--106.05 

500.000- -105.80 

f     400,000-.  107 .88 

4OO.000-.1O7.42 

400,000--106.8l 

400,000.-106.23 

400.000..  105.78 

100,000. .107,512 

100,000.-107.382 

100,000..  107 .262 

100,000. .107.112 

100,000. .107 .062 

100,000.-107.012 

100,000.-106.962 

100.000- -106  .RS2 

100.000--106.762 

100.000--106.662 

.Millett,  Roe  *  Haeen  al00.000-.107.52 

Monroe  Le  Vine 5.000- -107 

Richmond  Co.  Savs. 

Banlj a25,000. 

Dp  Haven  &  Town- 
send  20.000- 

Brnj.Levy 10,000. 

r  0250,000.-106.01 
I  a250, 000- -106.27 

Mackay  ACo <  rf250.000.. 105.27 

rflSO.OOO.. 105.03 

I  dlOO.OOO. -106.75 

I       10,000-. 106.57 

10.000-.  106 .33 

10,000.-106.10 

10.000 

10,000 

Thomas  Dwyer 100.000 


Foley  A  Powell 


...! 


r 


$3,000.-105 
5.000-.104.50 
5,000--104.25 
3,000-. 103.75 
5.000-. 103.25 
5,000-.  102 .50 

250,000-. 104.76 
250,000.-104.26 
250, 000 -.104 .06 
250,000--104.01 
1,000,000.-103.51 

Louis  D.Ray 16,000.. 104.50 

Union      Trust      Co., 

Jamestown 20. 000..  104 .50 

L.  W.  Morrison 100,000.104.1144 


Zimmerman  A 

Forshay 


C.  R.  Runyon. 
Wm.  H.  Holden. 


Aetna  Nat.  Bank  ot 
New   York 


20,000.-104 
1,000-.  104 
100,000-. 104 .916 
100,000.-104.616 
100,000-. 104.316 
inO.OOO-. 104.016 
100,000-. 103.716 
100,000- -103. 416 
100.000.-103.116 
100,000.-102.816 


-107 


.106.84 
-106.75 


Ea.stern  Dist.  Savs  .-I 
Bank.   Brooklyn.  I 


f 


Harriman  A  Co- 


105.86 
105.74 
106.125 
100,000. .106 .80 
100, 000 -.106 .25 
100,000.-105.65 
100,000- -105 .05 


100,000. 
50,000- 


nO.OOO. 
100,000. 


.104.55 
-106.03 

.106 
.106 
.106 
.105.88 


r.eo.  M.  Hahn 

Commerce   Ins.   Co 

Albany 20,000 

.Tames  A.  Trowbr'so.     100,000 
Dr.  M.arcus  Bossard 
TIerzfeld  AStem..- 
Harvey  risk  &  Sons, 

Fisk   A-   Robinson, 

A.B.  Leach  ACo., 

,ind     Blake    Bros. 

A  Co 

Kountze   Bros 2,000,000.-105.68  • 

Thomas Dennv  A  Co.     100,000--105.60- 

Hiram  J.  Crissev 30,000--105.50 

Ambrose  K.  Ely ftlOO,000..105.125 


Wm.  McKInny. 


John  Clauanitzer. 


A.  H.  Reynolds. 
A.  Sartorlus 


102.516 

102.216 

104 

103.50 

103 


Wm. W.Hall 

A.  A  H.  Horn 

Mills  Bros.  &  Co 

Mrs.  M.  R.  Downing- 

Emil   Popper 

Emanuel  E.  Kleiner. 

A.  Ranks  ACo 

Chas.  W.  Haserman. 

Charles  Furhillm 

Michael  E.  Butler... 
William  H.  Lawton. 

Julius  Jacobv 

John  Georse  Horn 

Fredk.  G.  Enderlin.. 
Arthur  A.  Froman.. 
Wm.Dcmuth  A  Co.. 
Oranee  Co.  TrustCo., 

Middletown 50.000--101 

Pressprich,  Smith  A 

Beall alO,000--101 


100,000 
100.000 

50,000 

50,000 

50,000 
250,000.-104 
250.000- -103 
250,000--102 
250.000--101 
1.000. .103.75 

25.000--103.50 

10,000.-103 

alO.OOO.. 103.125 

al0--103 
100,000-.  102 .75 
2,000. .102.50 
3,000.. 102  50 
3,000-. 102 
25,000. .102 
2. 000.. 102 
2,000.-102 
40,000.-102 
5,000.-101.75 
500.. 101. 75 
a500..101.50 
10--101.20 
300. .101.125 
a50.000..101 


Fred  Horn. 
Wm.  F.  Blomberg. 


M.  Erlanger. 


o2. ,500-.  101 
2.000--101 
10.000- -101 
10.000..  100.50 


Wm.  F.  Campbell. 
Louis  Lewlsohn 


A.Banks  ACo. 


10,000. 
100- 
fll,000- 
10,000. 
10,000- 


100 
.101 
.100.75 
,100.75 
.100.625 


Michael  J.  Carroll 


Arden  W.  Smith... 


10,000-. 100 .50 

10, 000..  100 .375 

10,000.-100.25 

10.000. -100  50 

2,000.-100.60 

1,000.-100.60 

1,000- -100. 60 

,500..  100 .60 

500..  100 .60 

5,000-. 100. 30 

5.000.. 100. 10 

25.000. .100 .50 


Ernest  J.  Wile 

Aetna  Indemnity  Co 

ll.artforrt 1     250.000.100.1562 

500,000.-100.125 


20.000,000-105.77 


Mt.  Vernon  Tr.  Co - 
Dr.  Albert  Goldman - 


Nassau  Trust  Co  - 


100,000- 

■    .30.000. 

a50,000- 

50.000 

.50,000- 


105 

105 

105.00 

105 

104.40 


Coal     A    Iron     Nat. 

Bank,  New  York-  - 

Joseph  Salomon 


100.000.-105 
20.000-. 105 


StatoBankof  N.  Y. 
W.ashineton    Savings 

H.ink,  Now  York-. 

Weil  Roth  ACo 

Columbia  Nat.   Bk., 

Buff.alo    50,000-100.0625 

First  Nation.al  Bank. 

Sprint  Valley 

Clarence  M .  Lewis 

Dr.  Sara  Welt  Kapelo 

Albert  W.Todd 

.\(lnm  Nlchel 

Birkbock  CJO- -. 

Chariot;  F.  Kin? 

M .  C .  Foertsch 

F.  W.  Sottan 

F.  E.  Marsh 

Gustave  L.  Herz 


25,000-100.1261 
50,000-100.1225 


5.000- -100 
2  OOO-.IOO 
2. 000.. •  100 

25.000.-100 
5.000    -100 

15.000.-100 
1.000--100 
2.000. .100 
5, 000.. 1 00 
1,000.. 100 
2.000.-100 


a  For  library  bonds,     rf  For  water  bonds,     h  Library  bonds  preferred. 

Nottingham,  Ohio. — Bonds  Defeated. — A  propo.sition  to 
issue  .'850,000  school  bonds  was  defeated  at  an  election  held 
Feb.  6,  the  vote  bein.s;  S2  for  and  100  against  the  question. 

Nutley  (N.  J.)  School  District. — Bonds  Defeated. — .\t  an 
election  hold  Jan.  29  propositions  to  issue  school-building 
bonds  ■aggregating"$90, 500  were  defeated. 

Oakland,  Cal. — Bond  Election  Not  Yet  Called. — No  action 
has  yet  been  taken  on  the  question  of  holding  an  election  to 
vote  on  the  proposed  issuance  of  the  $350,000  sewer  bonds, 
mention  of  which  was  made  in  V.  81 ,  p.  1395.  This  matter, 
we  are  informed,  is  still  pending  in  the  City  Council.  ^J^i^Jj 


Ocean  Park,  Cal. — Bonds  \'ot  Sold. — No  satisfa<;tory  bids^ 
were  i(((iv((l  for  .?.50.000  public-improvement  bonds  recently 
offered  by  the  City  Tiustees.  Reports  state  that  these 
bonds  are  now  being  offered  at  private  sale. 

Olean,  N.  Y. — Bond  Bids. — The  following  bids  were  re- 
ceived on  Feb.  8  for  the  $25,000  4%  registered  park-improve- 
ment bonds  awarded,  as  stated  on  page  350  of  la.st  week's 
issue,  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  102.87  and 
accrued  interest. 

W.  J.  Hayes  A  Son.s.  Cleveland..  102 .87  \A.  Kleybolte  A  Co..  Chicago 101  .604- 

H.L.Crawford  ACo.,  New  York.l02.585IS.  A.  Kean,  Chicago 100.60 

Isaac  W.Sherrlll.  Poughkeepaie..l02.47   i 

Onondaga  County  (P.  O.  Syracuse),  N.  Y.— Bonds  \ot 
SoW.— No  bids  were  received  on  Feb.  14  for  the  $400 .000 
3^%  court-house  bonds  mention  of  which  was  made  in  V. 
82,  p.  233. 

Osceola,  Ark. — Bond  Offering. — Proposals  will  be  r'H-eived 
until  10  a.  m.,  March  3,  by  the  Board  of  Improvement  for 
$34,000  5%  water-works  bonds.     Maturity  twenty  years. 

The  official  notice  'of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Oswego,  Kan. — Bonds  Voted — Bond  Offering. — This  city 
on  Feb.  6  voted  in  favor  of  is.suing  $34,800  5%  coupon 
water-works  bonds.  Bids  for  these  securities  will  be  re- 
ceived until  Feb.  23  by  John  E.  Cook,  City  Clerk.  .Author- 
ity Section  2,  Chapter  101,  Laws  of  1905.  Denomination 
$1,000.  Date  March  1  1906.  Interest  semi-annually  at 
the  fiscal  agency  in  New  York  City.  Maturity  $5,000  vearly 
on  March  1  from  1909  to  1914  inclusive  and  $4,800  on 
March  1  1915.  Of  the  amount  offered  $15,000  will  be  imme- 
diately issued  and  the  balance  in  blocks  of  $5,000  .as  money 
is  needed.  The  cost  of  printing  the  bonds  and  expense  of 
registering  the  same  to  be  included  in  bid. 

Ottawa,  FrankUn  County,  Kan.— Bond  Election. — An 
election  Avill  be  held  in  this  city  April  10  to  vote  on  the  ques- 
tion of  issuing  water-works  and  electric-light-plant  bonds. 
The  city  authorities  have  agreed  to  purchase  the  water  and 
light  plants  of  the  Ottawa  Water  Works  &  Light  Co.,  paving 
$60,000  for  the  water  plant  and  $10,000  for  the  electric-light 
plant. 

Palo  Alto,  Cal. — Bonds  Voted. — Bonds  Defeated. — The 
election  mentioned  in  V.  82,  p.  117,  resulted  in  favor  of  the 
propositions  to  issue  $50,000  water  and  light,  $10,000 
town-hall,  $10,000  sewer-extension  and  $5,000  .storm-drain 
bonds  and  in  the  defeat  of  the  proposition  to  issue  $15,000 
park  bonds. 

Pass  Christian,  Miss. — Bonds  Authorized. — On  Feb.  6 
the  City  Council  adopted  a  resolution  providing  for  the  i  ssu- 
ance  of  $25,000  school-house  bonds. 

Pasadena,  Cal. — Bond  Election  Proposed. — The  Board  of 
Fire  Commissioners  recenth"^  requested  the  City  Council  to 
call  an  election  to  vote  on  the  question  of  issuing  $50,000- 
fire-department  bonds.  We  are  advised  that  no  action  has 
yet  been  taken  by  the  City  Council. 

Pasadena  School  District,  Cal. — Bonds  Voted. — The  elec- 
tion Jan.  29  resulted  in  a  vote  of  429  to  33  in  favor  of  the 
proposition  to  issue  the  $150,000  4%  .school-building  bonds 
mentioned  in  V.  82,  p.  177.  233. 

Patchogue,  N.  Y. — Bonds  Not  Yet  Issued  — We  are  in- 
formed that  no  action  has  j'-et  been  taken  in  the  matter  of 
issuing  the  $16,000  Ocean  Avenue  improvement  bonds  voted' 
on  Nov.  14. 

Perry,  Nobles  County,  Okla. — Bonds  Voted. — The  election 
Jan.  30  resulted  in  a  vote  of  288  to  125  in  favor  of  the  propo- 
sition to  issue  the  $25,000  water-works  bonds  mentioned  in 
V.  81,  p.  1809. 

Petite  Anse  Coteau  Drainage  District  (P.  O.  New  Iberia), 
La. — Bonds  Voted. — This  district  on  Jan.  23  voted  to  issue 
$55,000  bonds. 

Philippine  Islands.— 5o??rf  Sa/c— On  Feb.  15  the  $1,000,- 
000  4%  10-30-year  (optional)  gold  registered  public- works 
and  improvement  bonds  described  in  V.  82,  p.  292,  were 
awarded  to  Riggs  National  Bank  of  Washington  at  108.3747. 

Phoebus,  Va. — Bonds  Proposed. — This  town  seeks  legis- 
lative authority  to  issue  bonds. 

Pine  City,  Minn. — Bonds  Defeated. — An  election  held  in 
this  city  on  Jan.  24  resulted  in  a  vote  of  49  for  to  103  against 
the  propo.sition  to  issue  $15,000  5%  water-works  bonds. 

Pittsburgh,  Pa. — Bonds  Proposed. — The  issuance  of 
$1,000,000  water-pipe-extension  and  $1,000,000  judgment 
bonds  is  being  considered. 

Pittsfield,  Mass. — Bonds  Proposed. — The  Legislature  has- 
before  it  a  bill  providing  for  the  issuance  of  $100,000  4% 
30-year  water  extension  bonds. 

Plainville,  Rooks  County,  Kan. — Bonds  Proposed. — The 
question  of  holding  an  election  to  vote  on  a  proposition  to 
issue  $10,000  electric-light-plant  bonds  is  being  agitated. 

Portchester,  N.  Y. — Bonds  Proposed. — The  issuance  of 
bonds  is  provickHl  for  in  a  measure  now  before  the  State 
Legislature. 

Portsmouth,  Va. — Bonds  Proposed. — Bills  were  recently 
introduced  in  the  State  Legislature  providing  for  the  issuance 
of  $120,000  street  and  sewer  improvement  bonds  and  $42,- 
000  school  bonds;  also  an  issue  of  bonds  for  water  purposes- 
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Poughkeepsie,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  12  m.  Feb.  21  by  George  M.  Hine,  Mayor,  for 
$89,000  'i}/2%  registered  refunding  bonds.  Denomination 
$1,000.     Interest   semi-annual.     Maturity    Feb.    1    1926. 

Providence,  R.  I. — Bonds  Proposed. — The  Metropolitan 
Park  Commission  has  decided  to  ask  the  General  Assembly 
for  autliority  to  issue  $250,000  park  bonds. 

Punta  Gorda,  De  Soto  County,  Fia. — Bond  Election  Post- 
poned.— We  are  informed  that  an  election  to  vote  on  the 
question  of  issuing  water-works  bonds,  originally  called  for 
Jan.  30,  has  been  postponed  until  some  time  in  March. 

Racine,  Wis. — Bonds  Defeated. — At  the  special  election 
held  Jan.  ,30  the  propositions  to  issue  $40,000  bridge  and 
$50,000  street-improvement  bonds  were  defeated. 

Raleigh,  N.  C. — Bonds  Proposed. — The  School  Committee 
has  decided  to  request  the  Boardjof  Aldermen  to  petition  the 
State  Legislature  for  authority 'to  issue  $30,000  bonds  to 
erect  two  school  buildings. 

Rhode  Island. — Bond  Bill. — The  State  Legislature  is  con- 
sidering a  bill  authorizing  the  issuance  of  the  $600,000  high- 
way bonds  voted  at  the  election  last  November. 

Rialto  School  District,  Gal. — Bond\Election . — An  election 
will  be  held  in  the  near  future  to  vote  on  the  question  of  issu- 
ing from  .110,000  to  $15,000  school-building  bonds. 

•  Ridley  Park,  Delaware  County,  Pa. — Bond  Election. — -On 
Jan.  11  the  Borough  Council  passed  Ordinance  No.  342,  pro- 
viding for  an  election  to  be  held  Feb.  20  to  vote  on  the  ques- 
tion of  issuing  $22,000  4%  general-improvement  bonds. 
Denomination  $500.  Maturity  thirty  years.  Bonds  are 
exempt  from  State  tax.  Assessed  valuation  $1,345,000. 
Bonded  debt  at  present  '$58,000. 

Roanoke,  Va. — Bond  Sale.— We  are  advised  that  of  the 
$400,000  4%  30-year  improvement  bonds  ofFei-ed  without 
success  on  Jan.  10,  $66,000  have^been  dispo.sed  of  at  par  and 
interest  as  follows: 

First  Nat.  Bank  o£  Roanoke S25,000IDr.  H.  B.  Martin,  Bedford  City-. §10,000 

National  Exchantce  Bank,  Roanoke25,000jCol.  Thomas  Lewis,  Roanoke 5,000 

American  Savin.;s  Bank.  Roanoke  25,0001 

Rochester,  N.  Y. — Temporary  Loans. — The  following  bids 
were  received  on  Feb.  12  for  a  $270,400  4-months  loan  for 
the  general  fund  and  a  $100,000  8-months  loan  for  the  local 
improvement  fund: 

Al 

fSlOO.OOO  4-months 4.24% 

:    Monroe  Countv  Savings  Bank 1   100,000  8-months 4.24% 

1$270,400  4-months 4.25% 

Goldman,  Sachs  &  Co.,  New  York... t  100,000  8-months a4.25% 

|$100,000  4-months 4.25% 

Rochester  Savings  Bank,  Rochester 1   100,000  8-months_ 4.25% 

J$270, 400  4-months 4.48% 

Security  Trust  Co.,  Rochester 1   100,000  8-months 4.48% 

Broadway  Savings  Bank,  New  York $50,000  4-months 4.75% 

Columbia  Trust  Co.,  New  York All  or  none 4.50% 

($270,400  4-montlis (/4.55% 

Bond  &  Goodwin,  Boston.. 1   100,000  8-months 7(4.50% 

Alliance  Bank,  Rochester. $100,000  4-months 5.00% 

I  •  a  And  $5  premium.  •  d  And  $7  premium,    ft  And  $2  premium. 

•  The  Monroe  County  Savings  Bank  was  awarded  $100,000 
4-months  and  $100,000  8-months  loan  at  4.24%  interest, 

'  and  Goldman,   Sachs   &  Co.   of  New  York  City  $170,400 
4-months  loan  at  4.25%  interest. 

Rocky  River,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  March  6  by  R.  W.  Bagsett,  Village  Clerk, 
for  $8,000  4%  coupon  State  Street  improvement  bonds. 
Authority,  Section  2835  of  the  Revised  Statutes  and  Ordi- 
nance No.  204,  passed  Dec.  15  1905.  Denomination  $500. 
Date  Jan.  1  1906.  Interest  April  1  and  Oct.  1  at  the  Rocky 
River  Savings  Bank.  Maturity  one  bond  every  six  months 
beginning  April  1  1907.  Certified  check  for  $200,  payable  to 
the  Village  Treasurer,  required.  These  bonds  were  originally 
advertised  to  be  sold  on  Feb.  16,  but  the  offering  was  post- 
poned until  the  above  date  owing  to  an  error  in  the  first  ad- 
vertisement. We  are  informed  that  these  securities  are  a 
general  debt  of  the  village. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Feb.  28,  by  Louis  Betz,  City  Comptroller, 
for  $150,000  4%  coupon  Municipal  Building  bonds.  Au- 
thority, Chapter  304,  Laws  of  1903,  and  Ordinance  No.  2561, 
pa.ssed  by  Common  Council  and  approved  Feb.  5  1906. 
Denomination  $1,000  or  $500,  as  purchaser  desires.  Date 
March  1  1900.  Interest  semi-annually  at  the  financial  agency 
of  St.  Paul  in  New  York  City.  Maturity  Feb.  28  1936.  Cer- 
,  tified  check  for  2%  of  the  bonds  bid  for,  payable  to  City 
Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Salisbury,  Md. — Bonds  Authorized. — It  is  stated  that  an 
issue  of  S.")0,000  street-improvement  bonds  has  been  au- 
thorized. 

San  Antonio,  Tex. — Bonds  Registered. — An  issue  of  $120,- 
000  5%  Improvement  District  No.  11  street-paving  bonds 
dated  Jan.  5  1906  was  registered  by  the  State  Comptroller 
on  Feb.  1.  Maturity  forty  years,  subject  to  call  after 
twenty  yeans. 

San  Jose,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.,  March  5,  by  Roy  K.  Walter.  City  Clerk,  for 
$175,000  4%  sewer,  $35,000  4%  school  and  $5,000  4%  stone- 
crusher  bonds.  Denominations  200  bonds  of  $1,000  eiuli 
and  40  bonds  of   $375  each.     Date  April   1    1906.     Interest 


semi-annual.  Maturity  $5,375  yearly  on  April  1  from  1907 
to  1946  inclusive.  These  bonds,  together  with  $100,000 
park  and  $40,000  fire-apparatus  bonds,  were  authorized  at 
election  held  Dec.  12  1905.  The  park  and  fire  bonds  will 
not  be  issued  at  present. 

Santa  Monica,  Cal. — Bond  Election  Not  Held. — We  are  in- 
formed that  the  election  which  was  to  have  been  held  Jan.  16 
to  vote  on  the  question  of  issuing  $250,000  water-works  bonds 
(see  V.  81,  p.  1809)  was  indefinitely  postponed. 

Saranac  Lake,  N.  Y.~Bond  Sale.—  On  Feb.  12  the  $5,000 
30-34-year  (serial)  water  bonds  described  in  V.  82,  p.  235, 
were  awarded  as  registered  bonds  to  Geo.  M.  Hahn  of  New 
York  City  at  102.13  and  accrued  interest  for  4  per  cents. 
Following  are  the  bids: 

Geo.  M.  Hahn.  NewYork 102.13)S.  A.  Kean.  Chicago 101.00 

Isaac  W.  Sherrlll,  Poughkeespie--102.13|  W.  J.  Hayes  &  Sons.  Cleveland...  100 .50 

Sargent  County  (P.  O.  Forman),  N.  D. — Bond  Election. — 
We  are  advised  that  an  election  will  be  held  Nov.  4  to  vote 
on  the  question  of  issuing  $50,000  court-house  bonds. 

Sauk  Rapids,  Minn.— Sonds  Proposed. — The  question  of 
issuing  $15,000  water- works    bonds  is  being  considered. 

Seattle,  Wash. — Bond  Election. — The  City  Council  has 
decided  to  call  an  election  to  vote  on  the  question  of  issuing 
$600,000  bonds  for  the  completion  of  the  municipal  light 
plant. 

Sevier  County  (P.  0.  Sevierville) ,  Tenn.-Bond  Election. — 
It  is  stated  that  an  election  will  be  held  in  this  county  on 
Feb.  24  to  vote  on  the  question  of  issuing  $50,000  bonds  in 
aid  of  the  Knoxville  Sevierville  &  Newport  Railroad. 

Shelby,  Neb. — Bonds  Defeated. — At  an  election  held  Feb. 
10  a  proposition  to  issue  $10,000  water-works  bonds  was 
voted  down.   The  vote  was  43  for  to  53  against. 

Sherman,  Tex. — Bonds  Voted — Original  Award  to  Stand. — 
As  stated  in  V.  82,  p.  235,  the  election  held  Jan.  20  to  vote 
a  second  time  on  the  question  of  issuing  the  $20,000  5% 
1-40-year  (serial)  street-improvement  and  $10,000  5%  1-20- 
year  (serial)  water-works  bonds,  mentioned  in  V.  82,  p  118, 
resulted  in  favor  of  the  propositions.  The  vote  was  189  to  65 
on  the  street-improvement  issue  and  199  to  51  on  the  water- 
works bonds.  We  are  informed  that  these  bonds  will  be 
sold  to  the  Central  Trust  &  Safe  Depo.sit  Co.  of  Cincinnati  in 
accordance  with  their  original  bid  of  $32,621  made  on  Nov. 20, 
but  which  sale  was  not  then  consummated ,  owing  to  the  fact 
that  the  notice  of  the  first  election  had  not  been  properly 
given. 

Siskiyou  County  (P.  O.  Yreka),  Cal. — Bond  Sale. — On 
Feb.  9  the  $52,000  6%  gold  coupon  Little  Shasta  Permanent 
Road  Division  assessment  bonds  described  on  page  350  of 
last  week's  issue  were  awarded  to  the  Siskiyou  County  Bank 
of  Yreka  for  a  premium  of  $2,005.  An  offer  of  $52,572  was 
also  received  from  S.  A.  Kean  of  Chicago.  Denomination 
$500.     Date  March  1  1906.     Interest  annual. 

South  Fork  (Pa.)  School  District. — Bond  Election. — It  is 
stated  that  at  the  next  election  the  question  of  issuing 
$30,000  school-building  bonds  will  be  submitted  to  a  vote 
of  the  people. 

South  Pittsburg,  Marion  County,  Tenn. — Bond  Sale. — On 
Jan.  1  an  issue  of  $3,000  6%  electric-light-plant  bonds  was 
awarded  to  the  First  National  Bank  of  South  Pittsburg  at 
par.  Denomination  $1,500.  Date  Jan.  1  1906.  Interest 
semi-annual.  Maturity  $1 ,500  in  one  year  and  a  like  amount 
in  two  years.     Securities  are  subject  to  call  before  maturit}^ 

South  Portland  (P.  O.'^Portland),  TULe.—Bond  Sale.— We 
are  advised  that  the  $14,000  33.^%  bonds  offered  but  not 
sold  on  Dec.  29  1905  (see  V.  82,  p.  62)  have  been  disposed  of 
to  George  H.  Fernald  &jCo.  of  Portland. 

Springfield,  Greene  County,  Mo. — Bond  Ordinance  De- 
feated.— An  ordinance  providing  for  an  election  to  vote  on 
the  question  of  issuing  $700,000  water-works  bonds  recently 
failed  to  carry  in  the  City  Council. 

Springfield,  Ore. — Bond  Election  Proposed. — Taxpayers 
have  petitioned  the  School  Board  to  call  an  election  to  vote 
on  the  question  of  issuing  $10,000  school-house  bonds. 

Stafford  County  (P.  O.  St.  John),  Kan.— Bond  Sale.— We 
are  just  informed  that  this  county  on  Dec.  20  1905  awarded 
$65,000  iyi%  refunding  and  $10,000  4i^%  refunding  rail- 
way-aid bonds  dated  Jan.  1  1906  to  Kelly  &  Kelly  of  Topeka. 
Interest  semi-annual.  Maturity  Jan.  1  1921,  subject  to  call, 
however,  before  that  time. 

Stockton,  Cal. — Bond  Election. — The  City  Council  has  de- 
cided to  submit  to  a  vote  of  the  people  the  question  of  issuing 
$700,000  municipal -improvement  bonds. 

Strathcona  School  District,  Alberta,  N.  W.  T. — Debenture 
Sale. — This  district  has  awarded  an  issue  of  $24,000  5%  de- 
bentures to  Wood,  Gundy  &  Co.  of  Toronto.  Maturity  part 
yearly  for  thirty  years. 

Talbot  County,  Md. — Bonds  Proposed. — This  county  has 
a  bill  before  the  State  Legislature  authorizing  the  issuance  of 
$10,000  school-house  bonds. 

Tallapoosa,  Ga. — Bond  Election. — An  election  will  be  held 
April  12  to  vote  on  the  question  of  issuing  $3,000  0%  electric- 
liglit-plant  bonds.  Maturity  $1 ,000  on  April  1  in  each  of  the 
years  1921,  1922  and  1923.  These  securities  are  in  addition 
to  the  $10,000  6%  gold  coupon  electric-light-plant  bonds 
voted  last  October  and  mentioned  in  V.  81,  p.  1749,  and 
V.  81,  p.  1627. 
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Tehama  County  (P.  O.  Red  Bluff),  Cal. — Bonds  Proposed. 
— The  pnipositiou  to  issue  $250,000  bridge-building  bonds 
is  being  considered. 

Toledo,  Ohio. — Bonds  Avthorizcd. — The  City  Council  on 
Jan.  22  adoj^tcd  a  resolution  providing  for  the  issuance  of 
$105,000  3.05%  r<>funding  bonds.  Denomination  $1,000. 
Interest  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.     Maturity  April  30  1914. 

Bonds  Authorized. — On  Jan.   29  the  City  Council  pas.sed 

ordinances  authorizing  the  issuance  of  the  following  bonds: 

$3,379  08  5%  coupon  Baker  Street  No.  1  .issessmont  bonds  dated  Dec.  5  1905. 
Denominations  one  bond  for  SHfi4  OS  iind  nine  bonds  for  $335  each. 
Maturity  $304  08  March  5  1907  and  one  bond  every  six  month.s 
thereafter. 
1,754  55  5%  coupon  Warren  Street  No.  4  assessment  bonds  dated  Dec.  17  1905. 
Denominations  one  bond  for  $179  55  and  nine  bonds  for  S175  each. 
Maturity  $179  55  on  March  17  1907  and  one  bond  every  six  montlis 
thereafter. 

Interest  semi-annually  at  the  office  of  the  Citj'  Treasurer. 

Tolland  School  District  No.  13,  Gilpin  County,  Colo. — 

Bonds  Not  Sold. — No  sale  has  yet  been  made  of  the  $1,700 
5-15-year  (optional)  school-house  bonds  mentioned  in  V.  81, 
p.  1749.  We  are  advised  that  these  bonds  cannot  be  issued 
at  present  owing  to  the  difficulty  in  securing  a  site  for  the 
building.  Proposals  are  being  received,  however,  and 
placed  on  file  until  such  time  as  bonds  may  be  ready  for 
issuance. 

Trenton,  N.  J. — Bonds  Authorized. — This  city  has  author- 
ized the  issuance  of  $34,600  4%  10-year  bonds  to  take  up 
outstanding  improvement  certificates.  Denomination  $100 
or  multiple.     Interest  semi-annual. 

Triadelphia  School  District,  W.  Va. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  Feb.  24,  by  the 
School  Bond  Commissioners  at  the  State  Bank  of  Elm  Grove 
for  $9,000  5%  Edgington  Lane  school  bonds.  Denomina- 
tion $500.  Date  Jan.  1  1906.  Interest  annual.  Maturity 
one  bond  yearly  from  Jan.  1  1909  to  Jan.  1  1926  inclusive. 
A  cash  deposit  or  certified  check  for  1  %  of  the  bonds  bid  for 
required. 

Tulsa,  Ind.  Ter. — Bond  Election. — An  election  will  be  held 
Feb.  26  to  vote  on  the  question  of  issuing  the  $25,000  school 
and  the  $45,000  sewer  bonds  mentioned  in  V.  81,  p.  1810. 


Vernon  Center,  Blue  Earth  County,  Minn. — Bond  Ofjer- 
imj. — Proposals  will  be  received  until  7:30  p.  m.  Feb.  26 
by  M.  H.  Galer,  Village  Recorder,  for  $5,000  5%  water- 
works bonds.  Denomination  $500  and  $1,000,  Interest 
annually  in  Vernon  Center.  Maturity  $.500  yearly  on  Jan.  1 
from  1909  to  1914  inclu.sive  and  $1,000  on  Jan.  1  1915 
and  1916.  Certified  check  for  $100,  payable  to  the  Village 
of  Vernon  Center,  required.  These  bonds  were  originally 
offered  on  Feb.  5  as  4%  bonds,  but  no  satisfactory  bids  were 
received  on  that  date. 

Vienna,  Dooly  County,  Ga. — Bond  Election. — An  election 
will  be  held  in  tliis  city  March  24  to  vote  on  the  question  of 
i.ssuing  $20,000  5%  30-year  water-.system  bonds. 

Wallingford  (Conn.) — Central  School  District. — Bond  Sale. 
— This  district  on  Feb.  13  awarded  the  $40,000  school-house 
and  the  $15,000  funding  4%  20-30-year  (optional)  coupon 
bonds  described  in  V.  82,  p.  295,  to  E.  C.  Stanwood  &  Co.  of 
Boston  at  103.28  and  accrued  interest.  The  bids  were  as 
follows:  _     . 

E.  C.  stanwood  &  Co.,  Boston. -.103.28   1  Jackson  &  Curtis,  Boston 101.599 

E.  H.  Gay  &  Co.,  Boston 102.035i  Jose,  Parker  .tCo.,  Boston 101.395 

S.  A.  Kean,  Chicago ..101.60  I 

Washington  County  (P.  0.  Greenville),  Miss. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  .March  5  by  H. 
Wilczinski,  President  of  Board  of  Supervisors  (P.  O.  Bo.x 
121),  for  $25,000  county  bonds  at  not  exceeding  6%  interest. 
Maturit}^  ten  years,  subject  to  call  after  five  years. 

Wawarsing,  N.  Y.—Bond  Sale.— On  Feb.  10  the  $9,000  4% 
5-7-year  (serial)  coupon  Kingston  Road  (Section  3)  bonds 
described  on  page  351  of  last  week's  issue  were  awarded  to 
Cox  Brothers  of  New  York  City  for  $9,120.  A  bid  was  also 
received  from  the  Ellenville  Savings  Bank. 

Westboro,  Mass. — Bonds  Proposed. — The  School  Board 
desires  legislative  authority  to  issue  $35,000  school-building 
bonds. 

Wesson,  Copiah  County,  Miss. — Bonds  Defeated. — This 
town  recently  voted  down  a  proposition  to  issue  water-works 
bonds. 

West  Middle  (Conn,)  School  District. — Loati  Election. — 
Lf)cal  reports  state  that  an  election  will  be  held  in  Hartford 


NEW  LOANS. 


t^i^o,ooo 

City  of  St.  Paul,  Minn., 

4%  30-YEAR  BONDS. 

City  Comptroller's  Office, 
St.  Paul.  February  9,  1906. 

SEALED  PROPOSALS  will  be  received  at  the  office 
ol  the  City  Comptroller  by  the  Sinking  Fund  Committee 
until  12  o'clock  noon  on  FEBRUARY  28TH,  1900. 
and  opened  at  that  time,  for  the  purchase  of  One 
Himdred  and  Fifty  Thousand  ($150,000  00)  Dollars  of 
bonds  of  the  City  of  St.  Paul,  Minnesota,  the  proceeds 
of  which  are  to  be  used  for  the  purpose  of  aiding  In 
the  construction  of  a  Municipal  Building,  to  be  occupied 
by  various  city  departments.  These  bonds  are  issued 
pursuant  to  Ordinance  No.  2561,  passed  by  the  Common 
Council  and  approved  Februarj'  5th,  1906,  authorized 
by  Chapter  304  of  the  Laws  of  Minnesota  for  1903, 
approved  April  20,  1903.  Bonds  to  be  in  the  denomi- 
nation of  five  hundred  or  one  thousand  dollars  each, 
as  the  purchaser  may  desire,  with  coupons  attached, 
and  dated  March  1,  1906,  and  mature  February  28th, 
1936.  They  bear  interest  at  the  rate  of  four  (4%)  per 
cent  per  annum,  payable  semi-annually.  Interest  and 
principal  payable  at  the  Financial  Agency  of  the  City 
of  St.  Paul  in  New  York  City.  Delivery  of  bonds  to  be 
made  at  the  Comptroller's  office,  where  payment  must 
be  made  by  the  successful  bidder.  A  certified  cheek 
payable  to  the  City  Treasurer  of  the  City  of  St.  Paul 
for  two  (20)  per  cent  of  the  par  value  of  the  bonds  bid 
for  must  accompany  each  bid  that  will  be  considered. 
Bids  will  be  received  for  all  or  any  part  of  the  lot.  The 
Committee  reserves  the  right  to  reject  any  and  all  bids. 

Proposals  to  be  marked  "Bids  for  Municipal  Building 
Bonds,"  and  addressed  to 

LOUIS  BETZ, 
City  Comptroller. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  In  by  nn. 
Wire  ua  yonr  Offlerlnir. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE,  ALA. 


Albert  Kleybolte  &  Co., 

409    "Walnut    Street, 
OINCINIVATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    High-Crade 

Investment     Securities. 

Full  desorlinlonB,  showing  price  and  income 

ou  application. 


NEW  LOANS. 


S400,000 

JACKSONVILLE,  FLA, 

5%  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned 
Board  of  Bond  Trustees  of  Jacksonville.  Florida,  until 
MARCH  5,  1906,  at  three  o'clock  p.  m.,  for  the  purchase 
of  all  or  any  part  of  $400,000  five  per  cent  Improvement 
Bonds  of  the  city  of  Jack.sonville,  Florida.  The  legality 
of  the  bonds  will  be  approved  by  Messrs.  Dillon  &  Hub- 
bard of  New  York.  Printed  circulars  containing  more 
definite  Information  with  reference  to  said  bonds  and 
blank  forms  for  bids  can  be  had  on  application  to  the 
Auditor  of  the  Board  of  Bond  Trustees.  .Jacksonville, 
Florida,  or  to  Messrs.  Dillon  &  Hubbard  of  New  York. 
B.  F.  DILLON, 
Chairman  of  Board  of  Bond  Trustees 


Rudolph  Kieybolte&Co. 

BAHKER9, 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  TOBK. 

Interest  Paid  on  Daily  and  Tim*  Deposits 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


MacDonald,  McCoy  &  Co., 

MUHICIPAL    AMD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


VICKERS    A    PHELPS, 

29  Wail  Street  New  York. 

UBUKEKS  IN  INTESTMENT 

SECURITIES. 


NEW  LOANS. 


^34,000 

OSCEOLA,  ARKANSAS 

5%  20 -Year  Waterworks  Bonds 

Sealed  bids  will  be  received  by  the  Board  of  Im- 
provement at  Osceola,  Ark.,  until  ten  o'clock  a.  m. 
MARCH  3RD,  1906.  for  334,000  00  worth  of  5% 
20;year  waterworks  bonds. 

The  Board  of  Improvement  reserves  the  right  to 
reject  any  and  all  bids.        Addres-s, 

BOARD  OF  IMPRO\'EMENT. 

OSCEOLA,  ARK. 


H.  W.  NOBLE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Blodget,  Merritt  &  Co  , 

BAISTKERS, 

16  Congress  Street,  Boston. 

36  NASSAU  STREET,  NEW  YORK. 


STATE,  CITf  &  BAILBOAD   BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

IJ8T  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  BnildinK, 
CINCINNATI. 


Feb.  17  1906.  i 


THE  CHRONICLE 


413 


on  Feb.  20  to  vote  on  the  question  of  authorizing  the  Treas- 
urer to  negotiate  a  loan  for  school-building  purposes  in  this 
district. 

Weston,  Saunders  County,  Neh.— Bonds  Defeated. — A 
proposition  to  issue  water  bonds  was  recently  defeated. 

Wexford  County  (P.  0.  Cadillac),  Mich. — Bond  Election.— 
At  the  spring  election  April  2  the  question  of  issviing  $50,000 
bonds  at  not  exceeding  43^%  interest  will  be  voted  upon. 
If  authorized,  bonds  will  mature  $5,000  yearly,  beginning 
in  1910. 

Whatcom  County  (P.  0.  Bellingham),  Wash. — Bonds  to 
Be  Issued. — The  County  Commissioners,  it  is  reported,  are 
arranging  for  the  issuance  of  $300,000  bonds  to  take  up  out- 
standing indebtedness. 

White  County  (P.  O.  Sparta),  Tenn. — Bond  Election. — 
An  election  will  be  held  on  Feb.  24  to  vote  on  the  question 
of  issuing  $60,000  road  bonds. 

Wildwood,  N.  J. — Election  Ordinance  Vetoed. — The  Mayor 
recently  vetoed  an  ordinance  providing  for  an  election  to  be 
held  March  12  to  vote  on  the  question  of  issuing  $37,000  fire 
and  water  bonds. 

Williamsburg,  Va. — Bonds  Proposed. — -This  city  seeks 
legislative;  authority  to  issue  $30,000  bonds. 

Winnipeg,  Man. — No  Action  Yet  Taken. — No  action  has 
yet  been  taken  in  the  matter  of  issuing  the  $600,000  gas-plant 
bonds  and  the  $150,000  hospital-addition  bonds  which  were 
authorized  by  by-laws  adopted  by  the  rate  payers  last  De- 
cember. We  are  informed  that  this  city  purposes  to  offer 
probably  in  Maj^  4%  bonds  for  various  improvements  ag- 
gregating about  $1,500,000,  and  that  the  hospital  and  pos- 
sibly the  gas  plant  bonds  will  be  offered  at  the  same  time. 

Woodford  County  School  District  No.  85,  111. — Bond  Offer- 
ing.— Proposals  will  be  received  until  7.30  p.  m.,  Feb.  22, 
by  E.  L.  Patterson,  District  Clerk  (P.  O.  Secor)  for  $5,400  4% 
bonds.  Interest  annual.  Maturity  $400  on  April  1  1908 
and  $1,000  yearly  on  April  1  from  1909;to  1913  inclusive. 

Wooster,^.Ohio.— Bond  Sale.— On  Feb.  5  the  $8,000  5% 
1-10-year  (serial)  coupon  paving-assessment  bonds  described 


in  V.  82,  p.  296,  were  awarded  to  Breed  &  Harrison  of  Cin- 
cinnati at  105.55.     The  bids  were  as  follows: 

Breed  &  Harrison,  Cincinnati- -$8,444  00 
Hayden,  Miller  &  Co.,  Cleveland  8,435  00 
W.  J.  Haves  &  Sons.  Cleveland.  8,410  00 
Hocliler  &  Cummings,  Toledo-.  8,407  50 
Albert  Kleybolte  &  Co.,  Cin--.  8,400  00 
BriRhton-German  Bank,  Cin —  8,390  50 
Seasoneood  &  Mayer,  Cincinn.-  8,375  04 
Union  Sav.  Bank  &  Tr.  Co.,  Cin.  8,308  00 


Citizens'  N'ational  Bank,  Woo3'r$8,360  00 
L.amprechtBros.  &Co.,  Cleve-.  8,352  00 
W.  U.  Todd  &  Co.,  Cincinnati..  8,350  00 
Weil,  Roth  &  Co.,  Cincinnati..  8,350  00 
New  First  Nat.  Bank,  Columbus  8,345  00 
Sec.  Sav.  Bank  &  Tr.  Co.,  ToL.  8,325  00 
Wayne  Co.  Nat.  Bank,  Wooster  8,292  00 
Dayton  Sav.  &  Trust  Co.,  Day.  8,200  00 


Worcester,"? -Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $50,000  with  the  estate  of  William  A. 
Richardson  at  3.75%  discount.  The  following  bids  were 
received  for  the  loan: 


Discount. \ 

Wm.  A.  Ricliardson  Estate 3.75% 

Merchants'  Nat.  Bank,  Worcester-3.90% 
Lorine,  Tolman  &  Tupper,  Boston  .3 .91% 
Worcester  Co.  Inst,  tor  Savings... 3.91% 


Discount 
Blake  Bros.  <fe  Co.  (SI  premium) . .3 .93 % 

Bond  &  Goodwin,  Boston 4.07% 

Goldman,  Sachs  &  Co.  ($5  prem.)-4.10% 


Loan  matures  Oct.  12  1906. 

Bonds  Proposed. — This  city  petitions  the  State  Legislature 
for  authority  to  issue  $500,000  bonds  outside  of  the  debt 
limit  for  improvements  to  the  sewage-purification  works. 

Xenia  City  School  District,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  March  1,  by  the  Board  of 
Education,  B.  Schlesinger,  Clerk,  for  $8,000  4%  coupon 
sanitary  improvement  bonds.  Authority,  Section  3994  of 
the  Revised  Statutes.  Denomination  $500.  Date  March  1 
1906.  Interest  semi-annually  at  the  Citizens'  National  Bank 
in  Xenia.  Maturity  $1 ,000  on  March  1  and  $1 ,000  on  Sept.  1 
in  1910  and  $1,500  each  six  months  from  March  1  1911  to 
Sept.  1  1912  inclusive.  Certified  check  for  $100,  payable 
to  the  Board  of  Education,  required.  Bonded  debt  at  pres- 
ent, $72,000.     Assessed  valuation  1905,  $4,279,366. 

Yakima  County  (P.  O.  North  Yakima),  Wash. — Descrip- 
tion of  Bonds. — We  are  advised  that  the  $80,000  court-house 
and  jail  bonds  awarded  on  Feb.  5  are  dated  March  1  1906. 
Denomination  $1,000.  Interest  March  and  September. 
Maturity  March  1  1926,  subject  to  call  after  March  1  1921. 
As  stated  last  week,  N.  W.  Harris  &  Co.  of  Chicago  were  the 
successful  bidders  at  100.125  for  4  per  cents. 

Yonkers,  N.  Y. — Bonds  Not  Sold. — No  bids  were  received 
on  Feb.  9  for  the  $125,000  4%  redemption  bonds  offered  on 
that  day  and  described  in  V.  82,  p.  296. 


INVESTMENTS. 


R.    L.    DAY    So    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBBBS 

NEW    YORK    AlfD    BOSTON 

BTOOE  EXCHANGES. 

STATE,  MUNICIPALi  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Adrian  H.  Mulier  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

ETERY  WEDNESDAY. 

Office    No.    65     TT^ILLIAin     STREET 

Corner  Pine  Street. 


TrowbrJdge&Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

iBt  Nat.  Bank  Bldg.  60  State  Street. 


MUNICIPAL  AND 

PUBLIC  FBANCHI8E  CORPORATION 

BONDS 

BoHffht  and  Sold. 

W.  J.   HAYES  &  SONS, 

OliSTSliAICD.  OHIO.         BOSTON.  MASS. 
EstablUhed  1883. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnilding,  Chioa«ro. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


INVESTMENTS. 


MUNICIPAL 

AND 

Public  Service  Oorporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 


T    B.  POTTER, 

MUNICIPAL  and      nnMnc 
CORPORATION      D'JNU^. 

172  Wasliington  Street, 
CHICAGO)         -        -        •        IL.LS. 

L.1ST  UN  APPLICATION. 


R.  A.  Lancaster  &  Sons, 

BANKEBS, 

NO.    10    WALL    STREET, 

NEW  TORK, 

OKAIiSBfl  IN 

INYESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Somtliorn  Socnrltlcs  a  8|»eelaltT. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


Until  partl5--flnishod  bonds  were  made  and 
carried  In  stock,  no  Improvement  had  been 
made  over  the  old  slow  and  rostly  method  of 
litlioerai)hlns;  borders,  six'clally  for  every  lot 
of  bonds  Issued.     The  new  way  saves  a  large 

Froportlon  of  the  cost  and  the  time  required, 
f,  beside,  any  part  of  a  bond  be  set  In  typo 
and  printed,  a  further  saving  of  time  and 
money  Lh  effcctoil.  Do  not  order  bonds  till  yon 
KCt  our  estlirmle. 

ALBEBT  B.  KINO  &  CO.,  206  Broadway,  N.  Y. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  Sb 
MONTGOMERY 

Certified   Public  Accountants' 

(Pennsrlvanla) 

Stephen   GIrard   Bnlldlnc. 

PHILADELPHIA. 

Wall  Street  Exohange  Bnlldlac. 

NEW  YORK.. 


WM.  FRANKLIN   HALL, 

Accountant, 

^  w'sTate^s"tieJr      ^^^TON,  MASS. 

BookB  andlted.    Examinations  and  InTMtlga- 

tlons  conducted  with  the  atmoBt 

oare  and  eflBolenoy. 


THOMAS    B.    DEAN, 

Successor  to  ARCHEE  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  BldK., 
41-43  Wall  St.,         -        NEW  YORK.. 

Telephone  4156  Broad. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDING, 
141  BROADWAY, 
TKUBPHONK  6942  OOBTLANDT.  NEW  YORK. 


Firm  of 


W.F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 
128  Broadnray,  NeTV  York. 

TBLEFHONE-a768-«759  CORTLANDT. 


LOOMIS,  CONANT  &  CO. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  Street  Now  York. 

Tel,  495H  Brood. 

ALFRED   ROSE   &  CO., 

CltRTlFIEU  PUBLIC  ACCOUNTANTS 

(New  York  and  IIIIdoIs.), 
36   Pino   Street,    NKW    YORK. 

Tel.  49H1  John. 

JAMES  PAEK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

rt'i  BroiKlwny.  New   York. 
'iS'i  LaSalle  Street,  CIiIciiko. 


414 


'T 


THE  CHRONIGLE. 


[Vol.  Lxxxn. 


Financial. 


TheAutomaticTelephoneSystemanditsPossibaities 

1st  (!.-nPral  iniprovomr^nt  of  yrrvire  by  rllni,nafing  the  swiirhhoBnlonfrntor  therpbv  irivln^ 
a  .secret^r^pt_and  a(vuraie  means  of  tek-,.ho„e  coruwunU^^uZ?. ' l<lhJMrP.by  giying 

2d.  A  i.uv-  rr.luotion  in  thejy-^t  of  opt.Iuic  n  tclr.,,honr  pbnt:  for  with  the  operator^  their 
wages  and  o,h,..  cx,..n.se  jnddental  to  ihe.r  ca.ployment.  such  ks  heating  and  £^6 Te  sw  tch- 
board  room,  aire  disappear.  "6"""e  "";  bwiica- 

.3(f.  'J  he  manufacture  of  telephone  equipment  possessing  greatw  durah.litv  and  capable  of 

■s^:  :r:vrr^  °^  '-^^-^^ "  -  ----  -^'-^  -"■  ^-^^^^^FA^.n.uajgi;^ 

The?e  accomphshments  of  the  automatic  system  have  been  welcomed  by  telephone  vsr^ 
operatme„ron;p_ames.and  investors  in  telephone  securities.  They  make  possible  as  Jcr^ors'n. 5 
at  .  jiax.r..l!y  reduced  cost.  They  increase  net  earnin....  and  therefore  make  tlT^  e  nri  .^  g 
S^ln^uve  "'can^L  "'"'   "  '"'°""''  '^'"'^"'"^   more   profitable.   n..r.  .,..,r^^^ 

We  siiaU  be  glad  to  furnish  interested  parties  with  more  particular  information. 
Our  Automatic  Telephone  System  has  been  adopted  in  the  foUowinir  citiea-- 


I^tnauctal. 


Capital  and 
Surplus 


Chlcaco,  III. 
Grand  Rapids.  MIcb 
Columbus.  Ohio. 
Dayton,  Ohio. 
Lincoln,  Neb. 
Portland,  Maine. 
Auburn,  N.  Y. 
Lewiflton,  Maine. 
Sioux  CUy,  lows. 
Cleburne,  Texas. 
Columbus,  Ga. 
South  Bend,  Ind. 
Aberdeen,  S.  D. 
Mlamlsburg,  Ohio. 
Lcs  Angeles.  Cal. 


Portland,  Ore. 
Van  Wert,  Ohio. 
Battle  Creek,  Mich. 
Clayton,  Mo. 
Pentwater.  Mich. 
Toronto  Junction,  CaBAdA 
Wilmington,  Del. 
Albuquerque.  N.  M. 
Traverse  City,  Mich. 
Auburn,  Maine. 
FaU  River.  Mass. 
New  Bedford,  Mase. 
Medford,  wis. 
San  Dleeo.  Cal. 
HopSlnsville,  Ky. 


Hazleton,  Pa. 
Woodstock,  N.  B. 
8t.  Marys,  Ohio. 
Westcrljr,  R.  i. 
Mauebottar,  la. 
Princeton.  N.  J. 
Riverside,  Cal. 
Ailentown,  Pa. 
Hastings.  Neb. 
Wausau,  Wis. 
El  Paso,  TexM, 
Havanu.  Cuba. 
Marlanao,  Cuba, 
Berlin.  Qermany. 


Van^Boren  aad  Morgan  Streets, 


CHICAGO,  U.  S.  A. 


Baker-Vawter  Company, 


SIO.OOO.OOO 
andTRUST  company 

146  Broadway,  New  York. 

175  Eemsen  Street,  BrookljTQ, 

198  Montague  8t.,  Br^lyn  Banking  Dept. 

Bammin^s  &  guoranttea  Real  Ettate  Titl^, 

Loana  Money  on  Bond  and  Mortgttg*. 

t'urnUhe*  Mortgtvgea  to  Inveetort. 

BeceUie*  Deposits  subject  :»  check,  allowima 

Interest. 

Does  all  Trttat  Company  business. 

FINANCE  COMHIITTEE: 
Cn  Charge  of  BaaUluK  Interest*. 

ALEXANDER  E.  OKU,  Chairman. 
EDWARD  T.  BEDPCJRD. 
CLARENCE  H.  KEl.sEY. 
EDGAR  L.  MARSTO.V. 
WILLIAM  H.  NICHOLS. 
JA.MhS  H.  CLIP H ANT. 
chArles  a.  PEABODY 
jacob  h.  schifk. 
james  .'-peyer. 

EDWARD  O.  teTANLET. 

CLARENCE  H.  KELSEY,  PresidenU 

FEiANK  BAILEY,  Vice-Presidenu     V 

SDWARO   Q.  STANLEY,  -^d  Vice- President. 

Manager  Banking  Departnient. 

CLINTON  ».  BUKOiCK,  3d  Vice-Prea. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY.  Trenaurer. 

PRANK  L.  SNIFFEN.  Mgr.  Br'klyn  Baakloc 

Department. 


AUDITORS, 
DEVISERS  OF  BUSINESS  SYSTEMS. 

Wo   rf*   m1*  ?f  ^^7^^*':9°T  ""^  ^°"*^«'*  Accountants  Officiates. 

We   40    Not  Send    Outside   Men  to  Clients    Under   Any  CiroHmstances. 


1850.  ^         i9oe: 

The  United  States  Life 
Insurance   Co. 

IN   THE    CITY   OF    NEW   YORK. 

John  P.  Munn,  M,  D..  President. 

Finance  Committee: 

UMES  R.  PLUM Lwthw 

CLARENCE  H.  KELSEY..  Pregt  TltleOuar'&Tr  Co 
«VU.  a   PORTER ....Prect   Chem    Net.  Bank 

pood  men,  whether  experienced  In  !»<•  Imiiirer.ce  or 
opt,  m^y  make  direct  contractfl  wltii  tbU  coujuauy 
«Dr  •  Una  ted  territory  It  desired,  and  senire  foi  tSfin»- 
«fv6e,  Id  addition  to  flrst  year's  coramL«8loQ  a  rcuewaj 
Jiteret t  Ineur  n?  an  Income  tor  the  /ulure  Xddr«w  the 
^mi»Qy  at  ltd  Home  Office.  No   a77  Broadway    N«« 

YOTKCily 


Tribune  Building, 


350  Broadwav, 
NEW  YORK. 


tERTIFIED  PUBLIC  ACCOUHTANTS. 

(New  York  and  Illinois.) 


HEW  YORK, 

27  Pine  Street 


CHICAGO,  SAHf  FRANniSCO, 

Royal  Insurance  Building.  Mills  Building. 

HEW  ORLEANS,  OEMVER,   COUL, 

Hibernia  BanklBldg.  Exchange  BIdg. 

LOHDON,  ENGLAND. 

18  St.  Sivithin's  Lane,  E.  C,  Cable,  "Adorjest." 


THE  SOUTH. 

Bnslnese  Opportnnltles,  Inveatmana 
Seoorltf  «a,  Real  CV^tate,  Timber,  ninee, 
Indnctrl&I  Properties,  Farm  oiJtTown 
Uortgatge*  in  all  parts  of  tbe  9t>ntb. 

HETROPOLITAN  INVESTMENT  CO., 


(BO.  B.  EDWARDS,  Preeldent,  Oharleiton.  8.0. 
Commercial  and  Financial  Ajrt.  Bnelnesa  undertak- 
en IB  «U  parte  of  the  world,  eatlefactory  referenoee. 


CORPORATION  CHARTERS 

procvifed  under  the  laws  of  any  State;  100 
page  digest  of  corporation  laws  of  II  of  the 
leading  Incorporating  Statea  (revised  to  January 
1.  1906),  sent  free  to  prospective  IncorporatorB 
and  attorneys.     Address 

National  Sncorporailni?  Co. 

7«  William  St..  o®r.  Liberty.         N,  Y.  City 


OTTO  JULIUS  MERKEL 

BKUKEK 

44    AND    46    WALL.    ST       NEW    TOUH 

INVESTMENT   SECURITIES. 

Torres  mndfln-  p   (nviTwi 


READY    FEBRUARY   21. 

THE  FINANCIAL   REVIEW. 

1906  ISSUE. 

A  YEAR  BOOK  OF  FINANCIAL  INFORMATION. 

Price,  including^  postage,  $2  00. 

WILLIAM     B.    DANA    COMPANY,     PUBLISHERS 
Pine  Street,  Comer  Pearl  Street,  Mew  York. 


H.  M.  Byflesby  &  Co., 

INCOBPORATBD. 

ENGINEERS, 

DB8ION,  CONSTRUCT   AND   OPSRATK 

RAILWAY    LIGHT,    POWBR, 

HYDRAULIC    AND 

QAS  PLANTS. 


Examinations  and  Reports* 

171   LA  SALLE  ST.,  CSIOAOO 


^      y  INCLUDING  ^^   0 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section(semi-Animaiiy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^llaSf  *0 

Kntflrert  aooordtas:  to  Act  of  CTonsrfias,  in  the  year  1906.  by  Willlajc  B.  Dana  OoMPAirr,  in  the  otfloe  of  Llbrarlapn  of  Congress,  Waehlnjarton,  D.  O 


VOL.  82. 


SATURDAY,    FEBRUARY    24,    1906. 


NO.  2122. 


I 


PUBLISHED  WEEKLY. 

Terms  ol  Subscription — Payable  in  Advance 

ffor  One  y.'ear $10  00 

For  Six  Months 6  00 

European  -ubsoription  (incltiding  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
Bank  and  Quotation  (monthly)  I  State  and  Citt  (semi-annually) 

Bailwat  AND  INDCSTRIAL  (quarterly)  |  Street  Bail  way  (a  times  yearly) 

Terms  oi  AdTcrtisin^— Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months         (8  times) 22  00 

Three  Months    (13  times) 29  00 

Six  Months         (26  times) 50  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— PUny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  <fe  Smith,  1  Drapers'  Gardens,  B.  C. 

WILLIAiTI   B.  DANA  COMPANY,  Pnblfshers, 
Pine  8treet«  Comer  ol  Pearl  Htreet, 
Fost  Office  Box  958.  NEW    YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,860,- 
645,736,  against  $2,978,422,325  last  week  and  $2,509,817,634 
the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph. 
Week  ending  February  24. 

1906. 

1905. 

Per 
Cent. 

New  York 

$1,528,770,934 
111,197,069 
87,343,433 
18.292,947 
155,534,918 
46,463.799 
13,159,252 

$1,269,837,941 
99,328,009 
77,903,547 
15,820,941 
139,712,935 
43,788,658 
12,804,864 

+  20.4 

Bo.ston           

+  12.0 

Philadelphia 

+  12.1 

Baltimore ' 

+  15.6 

Chicago 

+  11.0 

St.  Louis 

+  0.1 

New  Orleans 

+  2.8 

Seven  cities,  5  days 

$1,960,362,352 
300,298,761 

$1,659,196,895 
255,401,928 

+  18.1 

Other  cities,  5  days 

+  17.5 

Total  all  cities,  5  days    ..  .     

$2,260,661,113 
599,984,623 

$1,914,058,823 
595,158,811 

+  18.1 

All  cities,  1  day 

+  0.8 

Total  all  cities  for  week 

$2,860,645,736 

$2,509,817,634 

+  14.0 

Clearings  at — 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  tlie  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  February  17,  and  the  results  for  the  corresponding 
week  in  1905;  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  26.0%.  Outside  of  New  York  the  increase  over 
1905  is  23.5%. 


Clearings  at — 


New  York 

Philadelphia 

PlttsburRh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scran  ton 

Syracuse 

WUmlnRton 

Keadlne  

Wllkes-Barre  ... 

Wheellnn 

Erie 

Chester 

BInKhamton 

GreensbiirK 

Franklin 

TotJJl  Middle.. 


Week  ending  February  17. 


1906. 


S 

,930,836 

134,722 

50,947 

27,223 

6,852 

5,611 

4,363 

4,294 

1,970 

1,594 

1,338 

1,126 

821 

1,028 

1,089 

443 

442 

4<i:i 

190 


,210 
,791 
,371 
,334 
,711 
,174 
,007 
.922 
,762 
.494 
921 
594 
,842 
601 
532 
094 
000 
016 
.000 


1905. 


Inc .  or 
Dec. 


,516,231,208 

112,113,.505 

43,437,181 

21,427,431 

5,675,928 

4,227, 1.S3 

3,354,626 

3, 044, .535 

1,335,043 

1,782,159 

1,092,723 

804,311 

827,002 

605,033 

476,901 

396. S45 

473,200 

327,7.35 

187,.3.32 


+  27,3 
+  20.2 
+  17.3 
+  27.0 
+  20.7 
+  32.7 
+  .30.1 
+  41.1 
+  47.6 
—  10.6 
+  22.5 
+  30.3 

—0.0 

+  70.0 

+  128.5 

+  11.7 

-6.5 
+  41.3 

+  1.4 


1904. 


1,069,355 

103,067 

34,520 

22,230 

5,601 

3,008 

3,150 

2,4.58 

1,601 

1 ,333 

1,183 

864 

728 

616 

415 

431 

444 

439 

238 


1903. 


410  1 
280 
803 
502 
900 
785 
904 
402 
345 
,208 
,958 
,094 
,825 
684 
,451 
,251 
100. 
542 
160 


333,724.023 

110,441,530 

45,929.188 

20,444.071 

6,765,944 

3,7"('>.3<)8 

3,692,275 

2,071,<;ni 

1,087,097 

1,345.279 

1,070,733 


924. .506 
780.s,'il 
412,1.00 
33S,nc,2 
419..S00 
420,967 


2. 175. ,360.976  1.717.879.937     +20.6  1,2.52.848.2.32  1..534.,301 .471 


Boston 

Providence  ... 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

Lowell 

New  Bedford  . 
Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,   111.. 

Lexington 

Canton   

Akron 

Youngstown 

Rockford    

Springfield,  Ohio 

Bloomington 

Qulncy 

Decatur   

Mansfield   

Jacksonville,  111. 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend 

Tot.  Mid  .West. 
San  Francisco   .. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Fargo   

Helena   

Sioux  Falls 

Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha  

St.  P.aul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topcka 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Fremont 

Pueblo   

Tot.  oth.  West. 

St.  Louis.- 

New  Orlejvns 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Siivannah 

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Birmingham 

.Augusta  

Knoxville 

Charleston 

Little  Rock 

Jacksonville 

Chattanooga 

Macon 

Columbus,  Ga 

Mobile 

Total  Southern 
Total  all 

OuUldeN.Y. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria   

Total  Canada 


Week  ending  February  17. 


1906. 


180,649,754 
8,687,200 
3,311,223 
2,301,991 
1,501,478 
l,890j303 
1,487,158 
1,093,724 
5,452,200 
704,417 
408,339 


202,580 

199,804 

25,310 

14,340 

12,418 

10,547 

6,933 

5,213 

3,954 

3,143 

2,149 

1,654 

1,414 

805 

760, 

781, 

468 

495, 

477, 

555, 

425, 

448, 

342, 

330, 

366, 

252, 

200, 

116, 

691, 

438, 


,907 
,218 
,650 
,080 
,162 
,791 
,740 
,700 
,105 
,824 
,633 
,862 
,991 
,806 
,023 
,141 
,625 
000 
,482 
,873 
695 
321 
,951 
835 
,772 
584 
000 
222 
456 
023 


293,779,086 

42,032,976 

11,279,797 

9,482,087 

4,176,437 

5,226,945 

3,490,031 

3,871,512 

352,224 

673,377 

289,303 


80,875,289 

24,780,112 

15,511,208 

8,701,833 

6,252,268 

6,127,005 

4,714,970 

2,419,359 

1,636,378 

1,108,569 

889,024 

8.39,846 

776,957 

505,626 

235,725 

400,000 


75,959,546 

57 ,0,82, .391 

21,734,042 

16,113,089 

9,648„50S 

5,796,500 

6,598,420 

5,494,345 

4,409,082 

4,779,772 

3,927,218 

1,878,024 

2,7.39,233 

1,073,442 

1,507,542 

1,378,353 

1,210,416 

1,268.743 

1,345,576 

1,367,836 

.558.927 

293,201 

1,380,070 


1905. 


Inc. or 
Dec. 


1904. 


134,358,409! 

6,057,0001 

2,872,041 

1,884,530, 

1,427,311 

1,669,320 

1,435,120 

607,90i: 

450,618' 

415,9391 

423,045! 


152,207,840 

171,071,422 

19.675,900 

13,694,220 

8,926,406 

8,397,525 

5,435,783 

4,643,700 

3,400,302 

3,251,198 

1,674,742 

1  ,,373,967 

1.373,694 

644,444 

673,584 

789,530 

533,798 

481,200 

428,100 

509,310 

287,099 

292,767 

320,550 

248,220 

320,629 

171,963 

196,753 

81,678 

Not  included 

Not  included 


+  34.51 
+  30.5: 
+  15.31 
+  22.1 

+  5.2, 
+  I3.2I 

+  3.01 
+  70.9 
+  19.4, 
+  69.4; 

—3.5 


118,765,805 

6,833,900 

2,400,155 

1,831,840 

1,248,039 

1,327,057 

1,103,343 

1,268,643 

457,027 

407,102 

420,042 


248,903,096 

30,994,800 

8,223,608 

4,474,662 

4,065,618 

3,207,021 

2,550,000 

2,531,194 

435,085 

531,835 

229,647 


+33.1 
+  16.8 
+  28.6 

+  4.8 
+  39.1 
+  25.6 
+  27.6 
+  12.31 
+  16.3 1 

—3.31 
+  28.4 
+  20.4 

+  3.0 
+  25.0 
+  12.8 

—1.1 
—12.2 

+  2.9 
+  U.5 

+  9.1 
+  48.3 
+  53.1 

+  7.0 
+  33.3 
+  14.4 
+  47.2 

+  1.7 

+  42.3 

in  total 

in  total 


57,243,471 

18,825,987 

13,981,754 

6,836,015 

5,480,297 

5,479,007 

3,497,258 

1,840,147 

1,. 325, 831 

1,041.551 

920,735 

680,564 

505,655 

374,587 

134,666 

415,819 


+  18.0 
+  35.6 
+37.1 
+  111.9 
+  2.7 
+  63.0 
+  36.9 
+  52.9 
—19.1 
+  26.7 
+  26.0 


+  41.3 
+31.6 
+  10.9 
+  28.2 
+  14.1 
+  11.8 
+  34.8 
+  31.5 
+  23.4 
+  6.4 
—3.4 
+  23.4 
+  53.6 
+  35.0 
+  75.0 
—3.8 


61,339,873 

55,547,9921 

17,240,200; 

13,842,358! 

6,289,2081 

4,215.000' 

4,002,011 

4,156,3791 

2,878,450 

3.286,467 

2,818,234 

1,570,0.80 

2,486,073 

1,127,147 

1,125,840 

1,164,048 

1,033,294 

760,630 

1,084,985 

807,905 

430,724 

191,222 

Not  Included 


150,800,521      120,070,313 
2,978,422,32512,364,250,534 

848,019,206 


1.047,586,115 


32.253,290 

23,346,097 

0,190  100 

2,021.813 

1,500,762 

1,54I,0S.J 

1,795,887 

1,160,291 

995,021 

1,005, .305 

795,138 


72.017,448 


20,976,205 

18,130,199 

4,950,023 

1,934,7,82 

1,274.008 

1,04S,340 

1,218,732 

1,090.843 

812,.S37 

780,1.30 

565,522 


+  22.2 
+  2.8 
+  26.0 
+  16.4 
+  53.4 
+  37.5 
+  43.4 
+  32.2 
+  54.3 
+  45.4 
+  39.3 
+  19.7 
+  10.2 
+  48.4 
+  33.9 
+  18.4 
+  17.1 
+  05.5 
+  24.0 
+  09.3 
+  28.0 
+  53.4 
in  total 


+  19.1 
+  26.0 

+  23.5 


+  53.8 
+  28 .8 
+  25.1 

+  4.5 
+  18.3 
+  47.0 
+  47.:< 

+  7.0 
+  22.4 
+  28.9 
+  40.0 


130,183,619 

167,688,216 

21,885,900 

11,810,395 

8,501,201 

8,138,859 

6,347,964 

4,042,100 

2,505,582 

3,341,536 

1,576,2.39 

1,565,546 

960,857 

023,546 

612,291 

558,878 

400,563 

617,400 

441,552 

398,1,33 

441,762 

334.556 

403,977 

269,914 

108,883 

180,079 

100,000 

97,403 


244,271„332 

28,719,436 

6,009,405 

3,521,351 

3,202,160 

2,770,215 

2,229,050 

2,088,274 

371,3.80 

546,504 

202,701 


49,666,542 

21,250,417 

15,132,140 

7,143,0.85 

5, 608  ,,802 

4,537,030 

4,189,957 

2,105,.S.39 

1,121,294 

1,019,080 

734,420 

741,375 

409,576 

349,671 

163,948 


1£03. 


143,727,986 

7,032,000 

2,578,952 

1,640,113 

1,340,757 

1,460,860 

1,701,186 

1,018,579 

508,018 

472,535 

348,728 


161,827,714 

158,957,371 

22,679.050 

13,976,700 

9,222,333 

7,856,871 

4,945,289 

3,865,700 

2,945,119 

2,651.515 

1.555.610 

1.527.664 

995,351 

629,752 

655,087 

563,830 

386,056 

629,400 

604,883 

385.257 

302,842 

323,652 

406,386 

191,825 

151,177 

189,762 

154,096 

88,093 


230,870,674 

28,259,564 

5,523,805 

4,1.32,884 

3,165,77i 

2,524,337 

1,870,188 

2,049,618 

387,704 

589,440 

197,838 


48,691,229 

18, 187, ,8,38 

11,539,.829 

0,7,30,298 

5,441,501 

3,606,218 

4,740,171 

1,774,751 

1,395,898 

669,095 

1,317,091 

783,808 

573.223 

"l"79".05d 


64,627,900 

54,564,151 

22,043,505 

11,042,779 

0,390,933 

3,037,500 

4,327,237 

5,340,060 

2,944,260 

2,901,183 

2,985,996 

1,492.026 

2,471,610 

1,2(X),990 

1,347,180 

1,092,625 

1,23 1, .301 

1,005,004 

782.001 

099,276 

831.0001 

205,094 


50,941,366 

47,251,581 

16,048,991 

10,824,920 

7,398,420 

4,784,500 

3,730,099 

3,315,492 

4,436,318 

3,024,623 

2,420  475 

1,639,201 

1,410,712 

1,127,.368 

2,519,00,S 

1,051,607 

1,3 17, .362 

953.364 

412.757 

599.740 

804,000 


129,.328,317 
1,876,925,942 

807,570,532 


15,484,440 

12,251,187 

3,975,927 

1,515,265 

1.7.36,019 

014,9,57 

1,1.SS.49:( 

9,M),7S5 

750,893 

713,063 

599,574 


115,076,598 
2,153,709,052 

819,985,029 


18,290,384 

15,988,504 

3.243.244 

1.829.341 

1.389.973 

1.211,758 

1,050,820 

898,2,55 

770,207 

729,023 

464,7,« 


62.781,621     +37.0       40.111,503 


45.872,842 


4  3<i 
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STREET  ILAIUVAY  SECTION. 
A  new  number  of  our  "Street  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day.  The 
editorial  discussions  in  the  same  embrace  the  following 
topics:  "The  London  Underground  Electric,"  "The 
Electric  Lines  of  Three  States." 


THE  FINANCIAL  SITUATION. 
The  menace  to  the  peace  of  Europe,  which  every  now 
and  then  the  Morocco  affair  has  proved  to  be,  was  last 
week  considered  as  removed  by  a  compromise  of  the 
differences  in  dispute.  At  the  moment,  however,  when 
the  announcement  of  full  settlement  was  looked  for, 
instead  of  a  settlement  came  the  unexpected  rejection 
by  Germany  on  Tuesday  of  this  week  of  the  French 
proposal  that  the  Moroccan  police  system  should  be 
made  up  of  a  Moorish  force  recruited  and  paid  by  the 
Sultan,  but  commanded  by  Fi-ench  and  Spanish 
officers.  Following  this  decision  by  Germany,  France 
issued  a  semi-official  note  stating  its  intention  to  dis- 
continue private  negotiations  and  to  carry  the  ques- 
tion of  policing  Morocco  before  the  judgment  of  the 
world.  According  to  the  cable  reports,  a  good  deal 
of  irritation  has  resulted  and  been  expressed  against 
Germany  at  the  failure  of  the  conference  to  settle  the 
dispute,  while  on  the  part  of  Germany  this  attitude 
among  the  neutral  representatives  at  Algeciras  has 
been  excepted  to  as  unfriendly  and  unusual.  This 
disagreement  is  very  unfortunate.  It  is  not  likely  to 
lead  to  a  war  soon  and  quite  likely  not  at  all;  but  it  is 
a  source  of  irritation  which  will  not  be  lessened  by 
being  kept  alive  and  permitted  to  foment.  The  idea, 
as  a  possibility,  of  a  war  in  Europe  between  the  lead- 
ing Powers  is  a  sickening  thought,  and,  started  over 
such  an  insignificant  difference  as  the  Moroccan  affair, 
would  be  unpardonable.  Yet  there  are  in  Europe 
even  at  this  hour  many  little  influences  at  work  which 
could  easily  become  tributary  to  a  general  conflict  if 
the  idea  of  war  as  a  possible  contingenc}'^  was  allowed 
to  be  entertained.  There  is  no  safety  amid  so  much 
combustible  material  as  exists  in  Europe  except  in 
the  settlement  of  each  cause  of  irritation  as  it  arises. 
Many  dismiss  the  idea  of  fighting  growing  out  of  this 
difference  with  the  suggestion  that  Germany  could  not 
defend  herself  against  Great  Britain  and  France. 
That  is  a  narrow  view  of  the  situation.  There  are 
more  possible  belligerents  in  Europe  than  those  named. 
The  cables  of  this  very  week  have  shown  another 
Power  at  work — Russia,  supposed  to  be  dead,  but 
obviously  getting  active  again — establishing  herself 
over  an  important  part  of  Chinese  territory,  and  even 
extending  its  reach  up  to  the  Khotan  on  the  border 
of  Tibet,  where  Great  Britian  has  so  recently  made  a 
demonstration  which  Russia  took  decided  exception 
to  even  while  the  Japanese  war  was  at  its  height.  No 
one  knows  how  the  Powers  would  arrange  themselves 
in  the  contingency  of  a  war. 


Active  efforts  are  still  kept  up  in  search  for  an  ex- 
planation of  the  reaction  at  the  Stock  Exchange  during 
recent  weeks.  The  only  way  to  solve  that  prolilem  is 
to  analyze  the  influences  that  -have  induced  the  ex- 
tremely high  values  prevailing  previously.  This 
done,  and  it  is  found  that  the  rumors  and 
promises  which  led  the  way  to  the  highest  level 
of     prices     the     market     has      experienced      turned 


out  only  in  small  part  .substantial.  Buoyant 
hopes  were  hung  upon  pegs  jiart  iron,  but  in  greater 
part  clay,  and  when  this  character  of  the  support  came 
to  be  realized  a  fresh  strain  in  money  tried  the  treacher- 
ous fixture  and  it  gave  way.  We  can  make  this  more 
evident  by  an  illustration  than  by  any  other  method. 
It  so  happens  that  we  have  incidents  of  recent  develop- 
ment that  in  themselves  elucidate  the  situation. 
Confine  the  analysis  to  the  Amalgamated  Copper  Com- 
pany in  one  department  and  the  Union  Pacific 
Railroad  stock  in  the  other.  The  copper  secu- 
rity has  had  a  big  thing  in  pickle  for  a  long 
time — nothing  less  than  the  promise  of  a  com- 
plete settlement  of  all  copper  interests  in  Montana. 
Finally,  it  has  developed  into — what?  That  is  the 
question.  No  one  really  is  ready  with  an  answer; 
but  the  actual  outcome  at  the  moment  is  insignificant. 
Much  the  same  have  been  the  dimensions  between  the 
promise  and  the  fruition  in  the  Union  Pacific's  case; 
an  enormous  distribution,  as  the  story  went,  was 
assured;  all  there  was  of  benefits  gained  after  the  par- 
turition was  completed  was  the  little  mouse — merely 
a  rise  in  the  usual  semi-annual  dividend  to  3%.  Run 
the  eye  through  the  entire  Stock  Exchange  list  with 
this  situation  in  mind,  and  it  will  be  found  to  repre- 
sent a  common  condition.  We  do  not  mean  that  good 
stocks  are  not  in  the  long  run  prettj''  certain  to  reap 
good  results,  perhaps  all  and  more  than  has  been  so 
recently  promised;  but  we  mean  simply  that  the  specu- 
lative holders  could  not  wait,  and, ^confronted  by  an 
ominous  money  market,  had  to  realize. 

Comptroller  Metz  has  made  an  excellent  suggestion 
about  getting  the  law  amended  in  regard  to  the  pay- 
ment of  the  New  York  City  taxes.  His  idea  is,  in  the 
first  place,  to  abolish  rebates  granted  to  all  who  pay 
their  taxes  in  the  month  of  October  when  the  taxes  are 
actually  due.  This  rebate  system  takes  from  the 
city's  revenue  between  four  and  five  hundred  thousand 
dollars  every  year.  That  is  to  say.  according  to  the 
Comptroller's  statement,  rebates  have  "cost  the  city 
during  the  last  four  years  over  $1,780,000,"  and  in 
1905  the  amount  was  S513,076  79.  As  is  well  known, 
rebates  under  the  law  are  allowed  during  the  whole 
month  of  October.  This  is  a  mere  gratuity  which  is 
wholly  misplaced  and  unnecessary.  The  idea  of  it  is 
to  hasten  the  receipt  by  the  city  of  its  taxes  at  a  period 
of  the  year  when  the  city  treasury  is  always  empt\'. 
That  stimulus  to  quick  payment  will  not,  however,  be 
lost  under  the  Comptroller's  proposal  after  the  law  has 
been  changed  as  he  wishes.  His  full  idea  is  not  only 
to  abolish  rebates  and  make  the  payment  of  taxes  flat 
during  thelwholc  of  October,  but  on  the  first  of  No- 
vember he  proposes  to  add  a  penalty  of  one  per  cent 
and  make  the  full  penalty  of  7%  pa3\able  on  and  after 
December  1.  Rebates,  as  stated  above,  are  mere 
gratuities  and  as  such  are  wholly  misplaced.  The 
people  who  now  pay  their  taxes  in  October  and  secure 
the  rebate  could  probably  all  of  them  as  readily  pay  at 
that  date  as  later;  there  is  no  reason  why  they  should 
have  a  preference — a  douccw .  If  any  one  is  to  be 
favored,  it  should  be  those  who  are  pressed  bj'  circum- 
stances. In  fact,  if  we  made  any  amendment  to 
Mr.  Metz's  proposal,  it  would  be  to  extend  to  a  later 
day  than  he  names  the  application  of  the  full  and 
extreme  penalty  of  7%. 
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There  are  a  number  of  highly  important  matters 
hung  up  in  Congress  or  pending  elsewhere  that  seem 
to  be  on  the  point  of  progress,  or  nearing  it,  as  the  week 
closes.  The  one  of  widest  interest  is  the  railroad  rate 
bill.  What  has  been  spoken  of  as  "the  court-review 
clause''  of  that  measure  has  this  week  been  framed 
anew  by  Senator  Knox.  Until  yesterday  it  was  sup- 
posed this  would  be  inserted  in  the  Hepburn  bill ,  and 
receive  the  approval  of  the  Senate  Committee  on  Inter- 
State  Commerce,  being  thought  to  represent  the  views 
of  the  President,  though  later  telegrams  seemed  to 
question  whether  the  Knox  Amendment  had  been 
drawn  with  the  acquiescence  of  Mr.  Roosevelt.  At 
all  events,  yesterday  the  Committee  decided  to  report 
the  Hepburn  bill  without  any  amendments,  thus  trans- 
ferring the  contest  to  the  floor  of  the  Senate. 

Another  bill  pending  which  ought  to  be  advanced 
speedily  is  the  one  the  Chamber  of  Commerce  the 
current  week  endorsed .  It  amends  the  national  bank 
law  so  that  a  national  bank  may  hereafter  make  loans 
to  a  single  individual  which  shall  equal  one-tenth  of 
the  bank's  capital  and  surplus,  instead  of,  as  now,  re- 
stricting such  loans  to  one-tenth  of  the  capital  alone. 
As  a  matter  of  security  it  is  obvious  that  a  bank  with 
a  large  surplus  is  at  least  as  strong  as  a  bank  with 
capital  alone  amounting  to  the  same  aggregate.  Why, 
therefore,  there  should  be  any  difference  in  the 
application  of  the  loan  limit  in  the  two  cases 
seems  wholly  unaccountable  and  without  sufficient 
reason.  Besides,  public  opinion  has  so  far  and  so 
strenuously  protested  against  the  discrimination  ad- 
verse to  a  bank  surplus  that  in  practice  banks  generally 
disregard  the  provision.  Of  course  they  do  not  dis- 
regard it  absolutely  but  get  around  it  by  some  make- 
shift. A  law  that  in  common  practice  courts  expedi- 
ents had  better  be  gotten  out  of  our  statute  books  as 
quickly  as  possible. 

We  have  not  seen  the  full  text  of  the  opinion  of 
the  United  States  Supreme  Court  rendered  on  Monday 
of  this  week  in  the  case  of  the  coal  contract  of  the 
Chesapeake  &  Ohio  Railway,  which  the  Court  finds 
a  violation  of  the  Inter-State  Commerce  Law.  But 
if  the  copious  extracts  which  have  appeared  in  the 
daily  newspapers  correctly  outline  its  tenor,  the 
decision  has  been  given  a  much  wider  import  than  is 
warranted.  It  appears  to  us  that  the  decision  is 
simply  authority  for  the  proposition  that  a  railroad 
cannot  deviate  in  any  way  from  established  tariff 
rates,  not  even  in  a  transaction  concerning  itself, 
and  that  it  cannot  urge  its  function  as  a  dealer  (the 
company  was  dealing  in  coal  in  the  case  that  came 
before  the  Court)  as  an  excuse  for  an  act  that  would 
be  tantamount  to  a  cut  in  the  published  schedule. 
What  gave  rise  to  the  litigation  was  that,  under  an 
old  contract,  made  ten  years  ago,  the  Chesapeake  & 
Ohio  Railway  was  selling  coal  to  the  New  York  New 
Haven  &  Hartford  Railway  Co.  at  a  figure  which 
was  considerably  less  than  the  sum  of  the  price  asked 
for  the  coal  at  the  mines  plus  the  transportation  charge. 
We  cannot  see  that  the  Court  goes  at  all  into  the  ques- 
tion of  the  right  of  a  railroad  to  hold  ownership  in 
a  coal-mining  company.  That  is  a  matter,  anyway, 
that  would  depend  upon  the  provisions  of  the  statutes 
in  the  State  where  the  company  has  been  organized 
(the  railroads  with  few  exceptions  lieing  creatures  of 
the  State  and  not  of  the  National  Government)  and 


it  is  difficult  to  see  how  the  Federal  Court  or  the  Federal 
Government  could  in  any  event  interfere  with  this  right. 
The  underlying  thought  and  purpose  running  all 
through  the  decision  is  that  a  carrier  may  not  by 
any  act  of  its,  while  engaged  in  Inter-State  Commerce, 
do  a  thing  that  the  law  of  Congress  (which  has  control 
over  Inter-State  commerce)  forbids  that  it  should  do. 
Thus,  Justice  White,  who  dehvered  the  opinion,  said: 
"It  cannot  be  challenged  that  the  great  purpose  of 
the  Act  to  Regulate  Commerce,  while  seeking  to 
prevent  unjust  and  unreasonable  rates,  was  to  secure 
equality  of  rates  as  to  all  and  to  destroy  favoritism, 
these  last  being  accomplished  by  requiring  the  publi- 
cation of  tariffs  and  by  prohibiting  secret  departures 
from  such  tariffs,  and  forbidding  rebates,  preferences, 
and  all  other  forms  of  undue  discrimination."  Again 
he  urges:  "Now  in  view  of  the  positive  command  of 
the  second  section  of  the  Act,  that  no  departure  from 
the  published  rates  shall  be  made,  'directly  or  indi- 
rectly,' how  can  it  in  reason  be  held  that  a  carrier 
may  take  itself  from  out  the  statute  in  every  case 
by  simply  electing  to  be  a  dealer  and  transport  a 
commodity  in  that  character?  .  .  .  The  all- 
embracing  prohibition  against  either  directly  or  indi- 
rectly charging  less  than  the  published  rates  shows 
that  the  purpose  of  the  statute  was  to  make  the 
prohibition  applicable  to  every  method  of  dealing  by 
a  carrier  by  which  the  forbidden  result  could  be 
brought  about."  Further  along  in  the  opinion  addi- 
tional emphasis  is  given  to  the  same  point,  for  in 
his  conclusion  Justice  White  says:  "It  is  apparent 
that  the  construction  of  the  statute  which  is  now 
claimed  by  the  carriers  would,  if  adopted,  not  only 
destroy  its  entire  remedial  efficacy,  but  would  cause 
the  provisions  of  the  statute  to  accentuate  and  mul- 
tiply the  verj^  wrongs  which  it  was  enacted  to  prevent. 

Certain  also  is  it ,  when  the  reasons  previously 

stated  are  applied  to  those  prohibitions  of  the  statute, 
the  possession  of  the  power  by  a  carrier  to  deal  in 
merchandise  and  to  sell  and  transport  at  less  than 
published  rates  would  not  only  destroy  the  remedy 
intended  to  be  afforded  by  the  provisions  in  question, 
but  would  cause  the  statute  to  fructify  the  growth  of 
the  wrongs  which  it  was  intended  to  extirpate." 
Unless  we  are  very  much  mistaken,  therefore,  the  de- 
cision simply  means  that  a  railroad  company  cannot 
claim  an  advantage  for  itself  in  the  matter  of  rates 
which  it  does  not  extend  equally  to  other  shippers. 
If  a  railroad  has  a  price  for  coal  at  the  mines  and 
has  a  schedule  of  rates  for  transporting  the  coal  to 
market,  its  market  price  for  the  coal  may  not  be 
less  than  the  sum  of  the  two,  for  that  would  be  vir- 
tually transporting  the  coal  for  itself  at  a  smaller 
figure  than  for  other  shippers,  which  is  forbidden  by 
the  law  of  Congress.  There  is  nothing  harmful  or 
detrimental  in  that.  It  imposes  of  course  upon  the 
carrier  the  obligation  of  complying  with  the  law  of 
Congress,  but  this  is  no  more  than  proper.  At  the 
same  time  it  serves  as  an  instrument  for  maintaining 
both  schedule  tariffs  and  market  prices  of  coal. 
Accordingly,  the  decision  is  to  be  hailed  with  satis- 
faction rather  than  the  reverse. 

l-i  

We  adverted   last    week   to   the   large   numbers  of 

new  stock  and  bond  i.ssues  that  are  being  put  out  by 

our  leading  railroad  and  industrial  corporations  and 

the  assurance  that  this  afforded  of  continued  activity 
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ill  trade  and  business.  Particularly  we  referred  to 
the  effect  this  was  likely  to  have  upon  the  activity 
and  prosperity  of  the  iron  and  steel  trades  in  continuing 
the  large  and  extensive  orders  for  iron  and  steel  in 
all  its  various  forms  which  the  trade  has  had  during 
the  last  eighteen  months.  The  present  week  there 
have  been  further  announcements  of  the  same  kind. 
We  will  refer  to  only  one  of  these,  as  it  touches  the 
case  of  such  a  prominent  system — we  mean  the  Chi- 
cago &  North  Western  Railway  Co.  This  company 
has  been  applying  enormous  sums  out  of  earnings 
from  year  to  year,  as  the  reader  may  recall,  and  yet 
these  have  not  been  sufficient  to  supply  its  extensive 
needs.  In  February  190.3  the  shareholders  authorized 
an  increase  in  the  stock  of  the  company  to  $100,000,000 
from  $61,507,400,  and  $9,226,110  of  the  new  common 
stock  was  sold  at  once  to  the  shareholders  at  par. 
In  July  1905  $10,609,200  more  of  the  common  stock 
was  issued  at  par,  and  now  a  circular  has  been  sent 
out  advising  of  a  further  issue  of  $16,267,400,  this 
being  20  per  cent  increase  upon  the  present  total  of 
the  stock.  Shareholders  will  be  allowed  to  take  this 
additional  stock,  too,  at  par;  it  commands  229  in 
the  market.  It  is  distinctly  stated  that  the  new  issue 
is  made  for  the  purpose  of  obtaining  funds  to  improve 
and  extend  the  company's  property  and  to  provide 
additional  equipment  as  well  as  for  other  corporate 
purposes.  * 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  with  the  excep- 
tion of  the  Bank  of  Norway,  which  reduced  its  rate 
from  5}4%,  where  it  has  stood  since  Dec.  12  1905,  to 
5%.  Unofficial  or  open  market  rates  were,  compared 
with  last  week,  steady  at  London,  easy  at  Berlin  and 
Frankfort  and  %  oi  \%  higher  at  Paris;  those  at  the 
latter  centre  being  influenced  by  the  renewal  of  politi- 
cal tension  at  Algeciras . 

It  was  announced  in  a  Tokio  cable  that  the  Japanese 
Government  on  February  20  had  invited  subscriptions 
to  a  new  internal  5%  loan  of  $100,000,000  at  the  issue 
price  of  95.  The  bonds  will  not  be  redeemable  until 
five  years  have  elapsed,  after  which  i;pdemption  may 
be  extended  for  twenty-five  years.  A  St.  Petersburg 
cable  of  February  18  reported  that  the  Government  is 
considering  the  issue  of  a  lottery  loan,  but  that  nothing 
had  as  yet  been  decided.  A  later  cable  hints  at  extreme 
measures  for  the  purpose  of  raising  much-needed 
funds. 

Last  week's  statement  of  the  New  York  Associated 
Banks  showed,  as  the  chief  feature,  the  small  decrease 
of  $153,650  in  surplus  reserve  to  $5,789,925.  The  cash 
reserve  was  reduced  $3,233,100,  while  the  required 
reserve  against  the  general  deposits  decreased 
$3,079,450  as  the  result  of  a  reduction  of  $12,317,800 
in  such  deposits;  loans  decreased  $9,616,600.  The 
bank  statement  of  this  week  is  expected  to  show  a 
smaller  drain  of  money  into  the  Treasury  than  was  the 
case  last  week;  payments  for  pensions  and  the  deposit 
by  the  Government  of  $1 ,000,000  with  a  local  bank  to 
the  credit  of  the  Philippine  treasury  representing  a 
sale  of  bonds  offsetting  receipts  through  Sub-Treasury 
operations.  There  was  an  export  of  $578,000  gold  to 
Argentina  on  Thursday. 


ceptional  demand,  which  was  promptly  satisfied,  and 
normal  market  conditions  were  immediately  restored. 
The  borrower,  in  this  case,  neglected  to  make  provision 
early  in  the  day  for  his  requirements,  and  when  he 
sought  to  borrow,  the  representatives  of  the  leading  in- 
stitutions were  temporarily  absent  from  the  market; 
the  calling  of  loans  incident  to  the  payment  on  that 
day  of  $20,000,000  for  New  York  City  stock  liad  no 
influence,  but  borrowing  on  Wednesday,  over  the 
holiday,  contributed  to  make  the  market  generally 
firm,  though  at  one  time  money  was  offered  and  placed 
at  2%.  Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  8% 
and  at  2%,  averaging  about  4^%;  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Monday 
loans  were  at  43^%,and  at  3%  with  the  bulk  of  the 
business  at  43^^%.  On  Tuesday  transactions  were  at 
8%  and  at  4%  with  the  majority  at  43^%.  On  Wednes- 
day loans  were  at  534%  ^^^  ^t  2% — the  latter  after 
the  day's  requirements  had  been  satisfied — with  the 
bulk  of  the  business  at  5%.  Thursday  was  a  holiday. 
On  Friday  transactions  were  at  4^%  and  at  4%  with  the 
majority  at  43^^%.  Time  loans  were  a  shade  easier  this 
week  as  the  result  of  the  large  borrowing  last  w-eek 
from  domestic  and  foreign  lenders,  which  caused  a 
decreased  demand.  Contracts  on  good  mixed  Stock 
Exchange  collateral  were  5@534%  for  sixty  to  ninety 
days,  5@53/^%  for  four  and  5@53^%  for  five  to  six 
months.  Commercial  paper  was  in  better  request  from 
the  interior  than  from  local  buyers,  and  rates  were 
5@53^%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable; h@,b}/2%  for  prime, and  53^@6%  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3^  @3>^%.  The  open 
market  rate  at  Paris  is  2i^@2^%  and  at  Berlin  and 
Frankfort  it  is  3^@33^%.  According  to  our  special 
cable  from  London ,  the  Bank  of  England  gained  £  1 ,907  ,- 
627  bullion  during  the  week  and  held  £36 ,012, 971  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  imports  of  £1,294,000 
(of  which  £807,000  from  Australia,  £62,000  from  Con- 
stantinople, £150,000  from  Egypt,  £5,000  from  Paris 
and  £270,000  bought  in  the  open  market),  to  exports 
of  £65,000  (wholly  to  South  America)  and  to  receipts 
of  £679,000  net  from  the  interior  of  Great  Britain. 


Though  money  on  call  loaned  at  8%  on  Tuesday  of 
this  week,  this  record  was  the  result  of  an  entirely  ex- 


The  foreign  exchange  market  was  generally  lower 
this  week,  influenced  chiefly  by  fairly  liberal  offerings 
of  commodity  bills  against  grain,  by  drafts  against 
securities  which  had  been  placed  abroad,  and  by  a 
lighter  demand  for  remittance.  The  tone  was  firm  on 
Saturday  of  last  week  at  an  advance,  compared  with 
the  previous  day,  but  this  seemed  to  be  due  to  a  natural 
reaction  from  the  sharp  decline  on  Friday.  The  pres- 
sure of  commodity  and  security  bills  on  Monday  made 
the  market  weak  all  around,  but  on  Tuesday  there  was 
a  recovery  with  a  good  inquiry  for  long  sterling  and  for 
cable  transfers,  the  latter  incident  to  the  semi-monthly 
settlement  on  the  London  Stock  Exchange.  The  mar- 
ket was  quiet  and  barely  steady  on  Wednesday,  owing 
to  the  small  inquiry  for  the  following  day's  mail,  and 
it  was  only  moderately  active  on  Frida}^  with  a  firm 
tone.  There  was  some  speculative  selling  at  intervals 
during  the  week,  apparently  based  upon  expectations 


Feb.  24  1 906. 


THE  CHRONICLE. 


419 


of  continued  liberal  offerings  of  security  bills,  but  the 
somewhat  orersold  condition  of  the  market,  which 
resulted  from  these  speculative  operations,  seemed  to 
induce  speedy  covering.  Though  some  franc  finance 
bills  were  offered,  they  were  in  comparatively  small 
volume,  the  firmer  open  market  discounts  at  Paris  and 
the  easier  tone  for  time  money  here  tending  to  discour- 
age negotiations  of  such  bills;  moreover,  the  develop- 
ment of  renewed  political  tension,  caused  by  the  dis- 
agreement at  Algeciras,  had  a  deterring  influence. 

Nominal  quotations  for  sterling  exchange  were 
4  83K@4  84  for  sixty  day  and  4  87 @4  873/^  for  sight. 
On  Saturday  of  last  week  rates  for  long  rose  15  points, 
compared  with  those  on  the  previous  day,  to  4  8290 @ 
4  83,  short  10  points  to  4  8630 @4  8640  and  cables  15 
points  to  4  8675@4  87.  On  Monday  there  was  a  fall  of 
15  points  in  long  to  4  8275  @4  8285,  of  15  points  in 
short  to  4  8615@4  8625  and  of  25  points  in  cables  to 
4  8665  @4  8675.  On  Tuesday  long  recovered  15  points 
to  4  8285@4  83,  short  10  points  to  4  8625@4  8635  and 
cables  15  points  to  4  8680 @4  8690.  On  Wednesday 
long  fell  10  points  to  4  8275 @4  83  and  short  5  points  to 
4  8620@4  8630  while  cables  rose  5  points  to  4  8685@ 
4  8695.  Thursday  was  a  holiday.  On  Friday  the  tone 
was  generally  firm,  with  long  15  points  lower  and  short 
and  cables  5  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
Feb.  16. 


Brown  (60  days  4  83H 

Brothers  4  Oo lSight--|4  87 

Bariner,  /60days4  84 

MagounAOo 1  Sight..! 4  87>i 

Bank  British  160  days  4  84 

North  America ISight..  4  87)^ 

Bank  of  /60  days  4  84 

Montreal ISieht..  4  87>^ 

Canadian  Bank  f60  days  4  84 

of  Commerce \Si?ht..  4  SilH 

Heirtclbach.  Ickel-         fOO  days  4  83V| 

helmnr&Oo ISight..  4  87 

Lazard  (60  days  4  83!^ 

Frores.. |SiKht..l4  87 

Merchants'  160  days|4  84 

Bank  of  Canada ISight..  4  87H 


Mon., 
Feb.  19. 


83  H 

87 

83H 

87 

84 

87}^ 

84 

87H 

84 

87^ 

83H 

87 

83  H 

87 

84 

87H 


Tues., 
Feb.  20. 


83H 

87 

83  H 

87 

84 

87M 

84 

87H 

84 

87  H 

83>^ 

87 

83  H 

87 

84 

87}^ 


Wed.,  I  Thurs.A    Fri., 
Feb.  21.  Feb.  22.  Feb.  23. 


83}^ 

87 

83H 

87 

84 

873^ 

84 

87H 

84 

87  H 

83!^ 

87 

83^ 

87 

84 

87^ 


H 
O 
L 
I 
D 
A 
Y 


83H 

87 

83  V^ 

87 

84 

87  H 

84 

87  H 

84 

87  J^ 

83  >^ 

87 

S3H 

87 

84 

87H 


The  market  closed  on  Friday  at  4  8275  @4  8285  for 
long,  4  8625 @4  8635  for  short  and  4  8685 @4  87  for 
cables.  Commercial  on  banks  4  8250 @4  8260  and 
documents  for  payment  4  81^@4  83i,^.  Cotton  for 
payment  4  81  ^@4  8\%,  cotton  for  acceptance  4  8250 
@4  8260  and  grain  for  payment  4  833/^  @4  83^  • 


The  following  gives  the  week's  movement  of  money 
to  and  from,  the  interior  by  the  New  York  banks. 


[Week  endtng  Feb.  23  1906. 


Currency  . 
Gold    


Total  gold  and  legal  tenders. 


Received  by 
N .  Y .  Banks . 


$5,848,000 
946.000 


$6,794,000 


Shipped  by 
N .  Y .  Banks. 


Net  Interior 
Movement. 


$2,651,000 
649,000 


I  Gain  $3,197,000 
Gain       297,000 


$3,300,000     iGaln  $3,494,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Feb.  23  1906. 


Into 
Banks. 


Out  0] 
Banks . 


Banks'  Interior  movom|t  na  abovei 
.Sub-Treas.  operations  &  gold  exp. 


$6,704,000 
23.600,000 


Total  gold  and  legal  tenders. . .     $30,394,000 


$3,300,000 
25,100,000 


$28,400,000 


Net  Change  in 
Bank  Holdings. 


Gain  $3,494,000 
L0.SS     1,500,000 


Gain  51,994,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  0/ 


February  22  1S06. 


February  23  1905. 


l';nBland.. 

I-rancp 

Crrniany  . 
Hiissia  . . . 
\iis  -Iliin. 

Spain  . 

Italy 

Nctiri'dfl  . 
.N'al.ItclK.. 


4- 


UoUl. 


30,012,971 

114,407,670 

37,362,000 

94,996,000 

4.").7I3,000 

l.'.,f)G3,00n 

2S,260,00n 

6.606,80(1 

3,806,667 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


42,385,717 

12,4.54,000 

3,602,000 

12,607,000 

23,280,000, 

3,756,8001 

6,147,100 

1.903. .3.33 


36,012,07) 
156,793.393 
49,816,000 
9H,50H.OnO 
58,:!20.0(H) 
38,343,000 
32,016,800 
12,753,900 
6.710,000 


£  ; 
38,853,223 
112,837,227 
43,035.000 

i(i3,or.6,noo 

•IK. 224.000 

14,937.000 

■22, 264 .000 

6,003,300 

3,189,3.33 


£  £ 

I  38,853,223 

44,I29,8Sr,!),i6,067,ll3 

14,34.'>.(10O    57.3Sfl,000 

6.186,000  1 00. '2  4 '.i. 000 

12.701.000    60.02.") .000 

20.308,000    3.'>.24.'').O00 

3,2,"i0.600    25. .M  1.1100 

6.291.800     12, 29.'., ion 

1,5',I4.6H7       4,781,000 


Tot.    wrpk382,'228,ll4  106,135.9.50  488,364,064  392, 399. 08:t  10S.S0f..953  501  ,?06.0:?r, 
Tot.  prcT.378,060.629.106,183,9'20  483,244,449  388,590,931  107 ,U02,0'26  496.498,957 

I I  111 


THE  BRITISH  GOVERNMENT'S  POLICY. 

The  King's  speech  from  the  throne — which,  as  most 
people  know,  is  only  another  name  for  the  annual  fore- 
cast of  policy  by  the  Britisii  Government — was  awaited 
last  Monday  with  much  curiosity  and  some  anxiety. 
This  is  inevitably  the  case  after  any  change  of  Govern- 
ment, because,  until  such  official  declaration  of  pur- 
poses is  made,  there  can  be  no  certainty  of  what  the 
new  Ministry  will  actually  lay  before  Parliament.  In 
the  present  case  it  may  be  said  that  curiosity  had  con- 
verged largely  on  the  possible  suggestions  regarding 
Government  finances  and  labor  questions.  For  rea- 
sons sufficiently  obvious,  practically  nothing  is  said 
on  these  two  questions  beyond  the  brief  remark  in  the 
speech  that  the  earnest  attention  of  Parliament  was 
invited  to  "additions  made  in  recent  years  to  the 
national  expenditures  and  actual  liabilities  of  the 
State."  This  is  at  least  a  promise  that  the  enormous 
increase  of  public  expenses,  which  has  been  one  main 
characteristic  of  the  past  administration,  will  be  at 
least  taken  in  hand  by  the  new  Ministry. 

The  new  Government  was  doubtless  wise  in  not  com- 
mitting itself  any  more  directly  on  these  points;  time 
is  required  even  to  formulate  a  policy,  when  the  po- 
sition of  the  Liberal  Party  has  been  so  radically  altered 
by  its  huge  majorities  of  last  month,  from  what  its  own 
leaders  had  anticipated.  Two  other  questions  re- 
mained for  comment,  however,  and  among  both  poli- 
ticians and  financiers  there  was  particular  interest  as 
to  what  the  new  Ministry  would  say.  These  were  the 
problems  of  Irish  local  government  and  Chinese  labor 
in  the  Transvaal.  The  paragraph  in  the  King's 
speech  regarding  Ireland  must  be  described  as  a 
masterpiece  of  non-committal  statement.  That  the 
Ministry  has  in  consideration  a  plan  for  improvement 
and  economizing  in  the  Irish  Government  and  for 
"introducing  means  for  associating  the  people  with  the 
conduct  of  Irish  affairs,"  is  all  that  is  positively  stated. 
In  the  recommendations  as  to  the  Transvaal,  the  speech 
announces  that  a  new  constitution  for  the  colony  will 
be  drawn  up  at  the  earliest  possible  date,  and  that 
until  the  Transvaal  Assembly  meets  under  the  new 
charter,  importation  of  Chinese  coolies  will  be  sus- 
pended. We  presume  that  means  not  the  turning 
back  of  such  Chinese  as  may  now  be  on  the  way  to 
South  Africa,  but  prohibition  of  further  engagements 
in  (^hina. 

The  violent  break  in  South  African  gold  mine  shares 
which  occurred  in  London  on  the  ensuing  day  appears 
to  have  been  due  less  to  the  speech  itself  than  to 
the  Premier's  assertion,  in  the  subsequent  Parlia- 
mentary debate  upon  the  speech,  that  Chinese  labor 
in  the  Transvaal  amounted  to  a  state  of  slavery  and 
resulted  in  cruelty.  This  statement  of  the  case 
seemed  to  argue  uncertainty  as  to  whether  even  the 
present  temporary  status  regarding  Chinese  labor 
would  be  maintained.  Further  than  this,  Sir  Henry 
CampbcU-Bannerman  admitted  that  the  Government 
had  not  yet  decided  on  the  details  of  the  Transvaal's 
own  government  and  administration.  The  outcome 
of  this  situation  presumably  will  be  the  naming  of  a 
commission  which  can  ascertain  impartially  the  facts 
regarding  both  the  need  of  Chinese  labor  and  the  con- 
ditions under  which  it  is  applied.  Meantime,  it  is 
not  perhaps  strange  that  the  shares  of  the  minng 
property,    in    most    cases    capitalized    very    heavily, 
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should  have  decHned  on  even  the  distant  possibihty 
that  working  expenses  cannot  be  kept  down  to  the 
present  figure. 

It  may  probably  be  said  that  the  part  of  the  Eng'ish 
political  situation  in  which  the  public,  home  and 
foreign,  takes  most  interest  is  one  to  which  the  King's 
speech  made  no  reference  at  all.  The  question  of  pro- 
tection versus  free  trade  is  admitted  to  have  been 
settled  for  a  good  while  to  come  by  the  recent  election. 
Nevertheless,  the  problem  of  the  o})position's  attitude 
remains  and  is  of  really  great  importance,  because, 
when  the  Liberal  IMinistry  goes  out  of  office,  whether 
soon  or  only  at  a  distant  date,  its  successors  will  neces- 
sarily be  those  who  had  been  the  leaders  of  the  oppo- 
sition. It  is  therefore  of  concern  for  the  future  that 
the  principles  for  which  the  opposition  leaders  stand 
should  be  determined.  This  has  not  been  easy  to 
accomplish.  Mr.  Balfour's  overwhelming  political 
and  personal  defeat  has,  for  one  thing,  complicated 
matters.  There  were  not  wanting  many  critics, 
friendly  and  unfriendlj^,  to  suggest  that  since,  alone 
among  the  leaders  of  the  Ministerial  party,  Mr.  Cham- 
berlain had  achieved  conspicuous  success  in  his  canvass 
for  re-election,  he,  rather  than  Balfour,  was  the  normal 
leader  of  the  opposition.  To  this  proposition  Mr. 
Chamberlain  himself  has  interposed  a  decided  negative. 
Two  or  three  conferences  between  these  two  public 
men  resulted,  first,  in  Mr.  Chamberlain's  positive 
declaration  that,  after  having  w^orked  in  so  close  asso- 
ciation with  Mr.  Balfour  during  twenty  years,  he  would 
not  stand  in  competition  with  him,  and  that,  more- 
over, he  believed  that  a  leader  of  a  party  made  up 
three-quarters  of  Conservatives  should  himself  be  a 
Conservative,  which  Mr.  Chamberlain  can  hardly  claim 
to  be.  From  Mr.  Balfour's  side  has  come  a  somewhat 
extraordinary  letter  to  Chamberlain  in  which  the  ex- 
Premier  states  that  "fiscal  reform  is  and  must  remain 
the  first  constructive  work  of  the  Unionist  Party.  .  .  . 
While  at  present  it  is  not  necessary  to  prescribe  the 
exact  method  whereby  these  objects  may  be  attained, 
it  is  inexpedient  to  permit  of  differences  of  opinion  re- 
garding these  methods  to  divide  the  party."  To  which 
Mr.  Chamberlain  magnanimously  replies:  "I  entirely 
agree  with  your  description  of  the  objects  we  both 
have  in  view,  and  gladly  accept  the  policy  you  indicate 
as  wise  and  desirable." 

What  does  this  mean  for  the  longer  future?  It  is 
difficult  to  answer.  Balfour  himself,  with  character- 
istic cynicism,  has  given  out  his  personal  opinion  that 
the  Liberal  Party  with  its  present  majority  is  safe  for 
a  five-year  tenure  of  office.  Whether  Mr.  Chamberlain 
will  then  be  able,  politically  or  physically,  to  maintain 
his  present  hold,  or,  indeed,  whether  Mr.  Balfour  will 
himself  remain  in  a  position  of  influence  over  his  party, 
are  questions  not  so  easily  answered.  As  for  the  pres- 
ent Parliament,  the  Ministry  was  quite  warranted  in 
treating  the  question  of  a  proposed  protective  tariff 
as  something  w^hich  does  not  even  require  discussion. 
By  the  last  returns,  the  Liberals  alone  have  375  votes 
out  of  a  total  of  660.  Against  these  375  votes  the 
Conservatives,  with  their  Unionist  allies,  number  no 
more  than  154;  whereas,  if  with  the  Liberal  members 
are  included  the  "Laborites"  and  the  Irish-National- 
ists, both  of  w'hom  will  usually  vote  with  the  Ministry; 
then  the  Government  can  at  the  moment  control  506, 
or  a  plurality  of  352  over  the  Tory  Opposition.  This 
we  believe  to  be  the  second  largest  plurality  ever  en- 


joyed by  any  party  in  a  modern  British  Parliament. 
The  famous  "reform  election"  of  1832  gave  to  the 
Liberals  a  majority  of  370,  which  still  holds  the  record, 
unless — which  is  improbable — later  returns  should  in- 
crease by  20  votes  or  more  this  year's  remarkable  plu- 
rality. In  1895,  when  the  Conservatives  numbered  a 
plurality  of  152  on  opening  Parliament,  the  figure  was 
regarded  as  extraordinary. 


NEW    YORK   CITY'S   CREDIT   AND   CURTAIL- 
MENT OF  CAPITAL  EXPENDITURES. 

The  discussion  aroused  by  last  week's  sale  of 
New  York  City  bonds  is  well  warranted.  The  results 
were  undoubtedly  the  best  that  could  be  expected 
under  existing  circumstances,  but  they  were  not  such 
as  can  be  viewed  w^ith  satisfaction  or  pride.  One  is 
reluctantly  forced  to  admit  that  the  city's  credit 
is  on  the  decline.  The  fact  affords  food  for  thought 
and  reflection.  We  are  all  concerned  to  know  the 
reason  for  such  a  situation.  Discussion  hinges  mainly 
on  this  point  and,  as  it  happens,  opinions  do  not 
differ  widely  as  to  the  cause.  If  we  were  to  speak 
bluntly,  we  should  say  that  New  York  City  is  putting 
out  too  many  bonds,  besides  which  all  the  indications 
point  to  further  large  issues  in  the  immediate  future; 
and  in  addition  the  prominence  given  by  political 
demagogues  to  the  subject  of  municipal  ownership 
of  public  utilities  tends  to  instill  fear  in  the  minds 
of  investors  lest  there  should  come  a  deluge  of  these 
municipal  obligations  at  some  date  not  very  remote. 

As  usually  happens  in  cases  of  this  kind  there  are 
various  contributing  causes,  but  these  cannot  serve 
to  obscure  the  main  issue.  In  considering  the  en- 
hanced price  which  the  city  is  now  obliged  to  pay 
for  its  borrowings,  it  is  obviously  important  that  the 
circumstance  that  money  is  worth  more  than  it  was 
a  few  years  ago — on  account  mainly  of  the  activity 
and  prosperity  of  trade — should  not  be  lost  sight  of. 
Municipalities  nearly  everywhere  are  obliged  to  pay 
a  higher  rate  of  interest  than  when  markets  were 
glutted  with  idle  funds.  There  are  so  many  other 
ways  of  finding  more  profitable  employment  for 
money  than  by  the  purchase  of  high-grade  city  obli- 
gations that  the  market  for  the  latter  as  well  as  the 
selling  price  is  adversely  affected.  Doubtless,  also, 
the  change  in  the  method  of  disposing  of  bonds, 
ruling  out  exclusive  bids  in  the  unqualified  way  in 
which  they  could  formerly  be  made,  has  also  operated 
in  some  measure  to  reduce  the  price  of  the  bonds. 
But  the  difference  between  present  results  and  former 
results  is  altogether  too  great  to  be  accounted  for  in 
these  ways.  The  cause  lies  deeper  and  is  more  potent* 
in  its  influence  and  working. 

What  are  the  exact  facts?  The  reader  has  been 
made  tolerably  familiar  with  them  by  the  daily  press. 
The  city  no  longer  finds  it  possible  to  place  3^  per 
cent  bonds  at  par — this  having  been  the  prevailing 
rate  of  the  bond  in  late  years — and  hence  for  the 
first  time  in  25  or  30  years  is  obliged  to  put  out  a  4 
per  cent  issue.  Furthermore,  the  difference  be- 
tween 33^  and  4  per  cent  does  not  measure  the  full 
extent  of  the  change.  Rather  strangely  in  the  cur- 
rent discussions  the  fact  has  been  quite  generally 
overlooked  that  not  so  very  long  ago  the  city  had  no 
difficulty  in  placing  3  per  cent  bonds;  hosts  of  these 
3  per  cent  issues  still  remain  outstanding,  even  Brook- 
lyn having  some  out.     More  than  that,  before  consoli- 
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dation  the  city  at  one  time  succeeded  in  putting  some 
2)4,  per  cent  bonds  on  the  market  and  these  are  now 
quoted  at  a  heavy  discount.  An  advance  from  2}/^ 
to .4  per  cent  in  the  rate  specified  in  the  bond  obviously 
marks  a  change  of  very  great ;importance. 

Of  course  the  city  did  not  actually  have  to  pay 
4  per  cent  for  the  money  borrowed  upon  the  bo;ids 
sold  last  week.  These  bonds  commanded  a  premium 
of  8.052  per  cent,  allowing  for  which  the  cost  of  the 
money  to  the  city  will  be  3.65  per  cent  per  annum 
for  the  life  of  the  bonds.  This  basis  price  of  3.65  per 
cent  furnishes  obviously  the  true  test  of  the  city's 
credit,  for  it  takes  into  consideration  not  alone  the 
premium  realized,  but  also  the  length  of  time  the 
bonds  have  to  run,  which  is  always  an  important  ele- 
ment in  the  problem.  Last  week's  offerings  were 
long-time  bonds,  running  almost  full  50  years,  or 
until  November  1  1955.  Taking  the  basis  price  as 
the  standard,  the  rate  of  interest  has  been  steadily 
rising  in  recent  years — that  is,  with  only  slight  varia- 
tions, the  tendency  has  been  continuously  upward. 
While  now  the  rate  is  3.65  per  cent,  last  November 
the  city  floated  $12,500,000  bonds  on  an  interest  basis 
of  3.4997  per  cent.  The  previous  April  it  put  out 
$22,000,000  bonds  at  a  3.47  per  cent  rate.  In  No- 
vember 1904  it  floated  $25,000,000  at  3.40  per  cent. 
This  last  was  a  somewhat  better  rate  than  had  been 
realized  the  previous  eighteen  months,  but  in  May  1903 
the  rate  was  only  3.32  per  cent.  In  May  1902  the 
price  to  the  city  was  but  3.233  per  cent  and  in  Febru- 
ary 1902  no  more  than  3.194  per  cent.  And  the 
comparison  might  be  extended  still  further  back, 
the  difference  against  the  present  becoming  all  the 
time  wider. 

It  is  to  be  noted,  too,  that  many  other  municipali- 
ties in  various  parts  of  the  country  are  actually  selling 
bonds  upon  better  terms  than  New  York — a  fact 
naturally  which  is  not  pleasing  to  our  civic  pride. 
While  this  city  paid  last  week  3.65  per  cent  for  its 
money,  Albany  the  present  week  placed  $82,000  of 
3J^  per  cent  public-improvement  bonds  at  par — an 
interest  basis  of  3.50  per  cent.  Buffalo  has  also  this 
month  sold  33^  per  cent  bonds  at  par.  Boston  on 
December  22d  last  failed  to  sell  $2,410,000  3^8  on 
account  of  the  extreme  stringency  in  the  money 
market  at  that  time,  but  the  entire  amount  has  since 
then  been  taken  at  par.  San  Francisco  last  month 
also  sold  some  33^s  at  par.  Cincinnati  disposed  of 
$500 ,000  20-40-  year  (optional)  bonds  at  less  than 
Z]4,  per  cent — the  basis  being  3.446  per  cent  on 
the  optional  date  and  3.463^  per  cent  to 
full  maturity.  In  fact  a  number  of  Western 
cities  have  decidedly  the  advantage  of  New  York 
City  in  this  respect.  Detroit  in  January  floated 
$2.30,000  3i^s  on  an  interest  basis  of  3.202  per  cent 
and  $43,000  on  an  interest  basis  of  3.14J/^  per  cent. 
Columbus,  Ind.,  the  present  month  sold  small  amounts 
of  3^3  on  a  basis  of  3.283  and  3.333  respectively. 
Marion  County,  Ind.,  sold  $170,000  33^  per  cent 
bridge  bonds  the  3d  of  this  month  at  a  premium 
making  the  interest  basis  only  3.148  per  cent.  And 
these  illustrations  might  be  further  extcndqd. 

Undoubtedly,  one  reason  for  the  decline  in  the 
city's  credit  is  that  the  city  has  been  putting  out  such 
extensive  amounts  of  bonds.  Last  week's  offering 
aggregated  $20,000,000— a  good-sized  block.  In  1905 
the  public  offerings  amounted  altogether  to  $37,500,- 


000.  In  1904  they  reached  no  less  than  $75,000,000, 
this  last  including  some  issues  which  had  to  be  de- 
ferred in  1903  because  money-market  conditions 
rendered  extensive  sales  of  bonds  in  that  year  out  of 
the  question.  Here,  then,  in  a  period  of  only  a  little 
more  than  two  years,  we  have  a  total  of  $132,500,000 
of  bonds  put  out — irrespective  entirely  of  the  issues 
of  bonds  taken  by  the  city's  sinking  funds,  and  irre- 
spective, also,  of  temporary  loans.  We  need  hardly 
say  that  a  New  York  City  bond  is  as  good  a  municipal 
obligation  as  any  that  can  be  found  in  the  world. 
But,  manifestly,  there  can  be  too  large  a  supply, 
and  we  all  know  that,  under  the  law  of  supplj^  and 
demand,  when  the  supply  is  in  excess  the  price  goes 
down.  Of  course  the  net  debt  of  the  city  has  not 
increased  in  the  amount  of  these  new  bond  sales, 
for  there  have  been  offsets — more  particularly  the 
accretions  of  the  city's  sinking  funds  tend  to  diminish 
the  amount.  Even  in  the  net  debt,  however,  there 
has  been  a  very  noteworthy  increase.  Thus,  on 
Jan.  1  1906,  the  debt  less  the  sinking  funds  aggregated 
$472,574,000;  two  years  before,  on  Jan.  1  1904,  the 
amount  was  only  $375,918,091,  while  on  Jan.  1  1901 
the  aggregate  was  but  $279,725,370.  Thus  in  five 
years  we  have  added  $193,000,000  to  the  city's  net 
debt.  Of  course  the  city  is  vastly  richer  than  it  was 
at  the  earlier  date,  and  so  are  all  its  inhabitants. 
But  is  not  the  pace,  allowing  for  all  this,  a  trifle  fast? 

Then  consider  the  extensive  projects  the  city  has 
in  hand  for  the  future.  The  Rapid  Transit  Commis- 
sioners have  laid  out  very  elaborate  additions  to  the 
subway  [system,  both  in  this  borough  and  the  Borough 
of  Brooklyn,  and  expect  before  long  to  invite  bids 
for  the  construction  of  these  new  'subways.  Not  less 
extensive  in  cost  and  plan  are  the  contemplated  addi- 
tions to  the  city's  water  supply.  Very  little  reference 
is  being  publicly  made  to  this,  but  the  fact  is  that 
last  October  the  plans  of  the  Board  of  Water  Supply 
to  obtain  water  from  the  Catskills  were  approved  by 
the  Board  of  Estimate  and  Apportionment — a  project 
which  it  is  estimated  will  involve  the  expenditure  of 
$161,000,000.  To  be  sure,  to  enable  the  city  to  put 
out  the  necessary  bonds  to  pay  for  the  cost  of  this 
work  a  constitutional  amendment  has  just  been 
adopted  by  the  voters  of  the  State  under  which  all 
water  bonds  issued  subsequent  to  Jan.  1  1904  will  be 
excluded  in  figuring  the  debt  limit  of  the  city.  But 
these  obligations  will  be  New  York  City  bonds  all 
the  same.  Furthermore,  the  city  is  committed  to 
the  expenditure  of  large  amounts  for  other  purposes. 
The  Manhattan  Bridge  across  the  East  River  is  as 
yet  only  in  its  initial  stages  and  many  millions  will  be 
required  for  its  completion.  The  city  is  also  building 
a  bridge  over  Blackwell's  Island.  Then  the  require- 
ments of  the  Park  Department,  the  Dock  Depart- 
ment, the  School  Department  and  the  various  other 
city  departments  are  almost  endless. 

As  is  well  known,  the  city  is  resorting  to  all  sorts 
of  devices  to  enlarge  its  borrowing  capacity  and 
enable  it  to  issue  additional  bonds  to  carry  out  all 
these  undertakings.  Assessed  values  were  raised  in 
1903  at  one  move  from  $3,857,047,718  to  $5,432,398,- 
918  (the  basis  of  valuation  having  been  changed  from 
about  60  per  cent  of  the  actual  value  to  nearly  the 
full  value),  and  there  have  been  the  usual  normal 
additions  year  by  year  since  then.  Now  there  is 
talk   of  another  wholesale  addition   to  assessments, 
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as  it  appears  that  these  still  fall  below  the  full  value 
of  the  property.  Furthermore,  as  already  pointed 
out,  a  constitutional  amendment  was  adopted  at  the 
recent  election  with  the  express  object  of  allowing  tlie 
city  to  issue  water  bonds  without  regard  to  the  debt 
limit.  Now  it  is  urged  that  obligations  for  the  rapid 
transit  subways  should  likewise  be  made  separate 
and  distinct  by  constitutional  amendment.  There 
might  be  no  objection  to  this  as  far  as  existing  sub- 
ways are  concerned,  for  these  bring  the  city  an  assured 
return,  liut  with  a  multiplicity  of  other  subway 
routes,  the  application  of  this  principle  could  only 
be  justified  when  it  had  been  actually  and  definitely 
established  that  such  new  routes  were  income-pro- 
ducing. Those  imbued  with  municipal  ownership 
ideas  would  go  a  step  further,  and  permit  the  city  to 
establish  lighting  and  heating  plants  and  to  take  over 
the  street  railways,  besides  assuming  responsibility 
for  a  hundred  other  things  now  in  the  hands  of  private 
enterprise.  The  danger  involved  in  such  an  applica- 
tion of  the  exclusion  principle  is  too  obvious  to  need 
dilating  upon. 

There  is  still  another  feature  in  the  situation  to 
which  allusion  should  be  made.  It  appears  that  in 
the  matter  of  its  tax  collections  the  city  has  been 
banking  to  an  unusual  extent  upon  expectations 
which  are  never  going  to  bs  realized.  Comptroller 
Metz — an  unusually  sensible  and  level-headed  official, 
by  the  way — was  quo.ted  last  month  in  the  New  York 
"Times"  as  saying  there  are  $30,000,000  of  unpaid 
personal  taxes  that  are  not  worth  ten  cents,  and  yet, 
he  declared,  the  city  carries  them  along  from  year  to 
year  as  an  asset ,  and  is  issuing  and  carrying  revenue 
bonds  against  them.  This  means,  if  we  understand 
the  matter  aright,  that  these  revenue  bonds  will, 
with  the  marking-off  of  these  intangible  assets,  have 
to  be  replaced  by  obligations  of  a  permanent  form. 

Altogether,  therefore,  does  it  not  appear  that  it  is 
time  to  call  a  halt  and  pay  some  heed  to  possible  future 
consequences?  There  is  a  limit  to  the  drafts  which 
a  municipality  can  safely  make  upon  its  resources 
without  impairing  its  credit,  just  as  there  is  a  limit 
in  the  case  of  the  individual.  The  time  to  call  a  halt 
is  before  the  matter  has  gone  so  far  as  to  threaten 
serious  impairment  of  strength  and  credit.  Instead 
of  constantly  devising  schemes  for  adding  to  the  debt, 
care  should  now  be  had  to  limit  these  additions  to 
the  smallest  possible  compass.  Municipal  ownership 
ideas  must  be  put  seriously  and  firmly  aside.  As  far 
as  the  subways  are  concerned,  it  should  be  the  aim 
to  get  the  bidders  to  build  them  to  the  extent  per- 
missible with  their  own  capital  rather  than  by  avail- 
ing of  the  credit  of  the  city.  Parks,  library  sites  and 
things  of  that  kind  are  certainly  very  desirable,  but 
the  city  must  pursue  the  same  policy  that  the  indi- 
vidual would  pursue  under  the  same  circumstances. 
It  must  do  without  these  desirable  things  until  it  is 
amply  able  to  provide  the  means  to  pay  for  the  same. 
Of  course  there  are  many  necessary  undertakings 
that  must  l)e  carried  through.  For  instance  school 
accommodations  must  be  provided  for  the  growing 
number  of  children.  But  in  view  of  the  danger  in- 
volved in  the  pursuit  of  any  other  course,  the  city 
must  limit  itself  to  actual  necessities  until  it  can  see 
its  way  clearer  to  the  assumption  of  further  new  obli- 
gations. Its  experience  with  its  bond  sales  imposes 
a  lesson  and  a  warning  which  should  not  go  unheeded. 


THE  CENTRALIZING  TENDENCY. 

At  the  dinner  of  the  Union  League  Club  of  Phila- 
delphia, a  week  ago,  Speaker  Cannon  .somewhat  un- 
expectedly expressed  himself  strongly  against  the 
present  disposition  towards  centralization.     Said  he: 

"In  my  judgment,  the  danger  now  to  us  is  not  the 
weakening  of  the  Federal  Government,  but  rather  the 
failure  of  the  45  sovereign  States  to  exercise  respectively 
their  function,  their  jurisdiction,  touching  all  matters 
not  granted  to  the  Federal  Government.  This  danger 
does  not  come  from  the  desire  of  the  Federal  Govern- 
ment to  grasp  power  not  conferred  by  the  Constitution, 
but  rather  from  the  desire  of  the  citizens  of  the  re- 
spective States  to  cast  upon  the  Federal  Gorernment 
the  responsibility  and  duty  that  they  should  perform. 
If  the  Federal  Government  continues  to  centralize,  we 
will  soon  find  that  we  have  a  vast  bureaucratic  govern- 
ment, which  will  prove  inefficient  if  not  corrupt." 

Conflicts  of  interests,  some  real  and  some  giren  an 
exaggerated  importance,  existed  between  the  colonies 
in  1787,  producing  such  bitter  jealousies  that  the  Con- 
stitution was  carried  through  only  with  difficulty, 
under  the  stress  of  necessity  and  the  force  of  the  argu- 
ment that  the  feeble  commonwealths  would  certainly 
fall  a  prey  to  foreign  nations  if  they  did  not  "provide 
for  the  common  defense"  by  coming  together.  There 
can  be  no  doubt  that  the  intent  of  the  framers,  repre- 
senting the  ideas  pf  the  time,  was  to  continue  each 
State  supreme  in  authority  on  its  own  territory  and 
confer  upon  a  representative  central  government  the 
control  over  certain  functions  pertaining  to  the  whole, 
namely  the  "nation."  The  establishment  of  one 
directly  chosen  body  to  represent  the  people,  and  of 
another  indirectly  chosen  one  to  represent  the  States, 
shows  how  carefully  the  founders  sought  to  keep  the 
distinction.  The  powers  of  the  United  States  (the 
nation)  were  carefully  stated;  certain  enumerated  acts 
of  power  were  yielded  by  the  States  and  the  exercise 
of  these  distinctly  denied  to  them;  a  list  of  acts  specific- 
ally reserved  to  the  United  States  was  drawn;  then,  to 
make  the  line  of  distinction  plain,  one  of  the  early 
amendments  reserved  "to  the  States  respectively  or 
to  the  people"  all  powers  "not  delegated  to  the  United 
States  by  the  Constitution  nor  prohibited  by  it  to  the 
States."  The  desire  to  carefully  distinguish  and  pre- 
serve the  balance  between  the  many  powers  reserved 
and  the  fewer  "powers  surrendered  for  the  sake  of  "a 
more  perfect  Union"  is  evident. 

There  is  always  some  difficulty  in  practice  in  the 
relations  between  smaller  sovereignties  united  in  a 
large  one.  Our  difficulties,  since  the  great  one  which 
was  settled  forty  years  ago,  come,  as  Mr.  Cannon  says, 
not  so  much  from  aggressiveness  on  part  of  the  cen- 
tral government  as  from  neglect  of  duty  by  the  citizen. 
It  is  almost  natural  to  say  that  this  or  that  thing  is 
not  as  it  should  be,  and  that  "somebody"  ought  to 
correct  it;  the  somebody  being  "the  Government," 
meaning  the  General  Government;  and  so  gradually 
the  habit  develops  of  looking  to  the  largest  embodiment 
of  power  as  the  source  of  benefits  and  the  corrector  of 
all  wrongs.  An  indefinite  notion  gets  about  of  Gov- 
ernment resources,  Government  wealth.  Government 
wisdom.  Government  power;  somehow  or  other — no- 
body can  state  how,  but  somehow,  and  the  colossal 
beings  at  the  center  will  discover  how — it  is  imagined 
that  anything  which  seems  out  of  joint  can  be  remedied 
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by  a  formless  thing  called  "the  Government,"  if  a  popu- 
lar outcry  demands.  Sometimes  the  notion  is  that 
the  printing-press  shall  produce  paper  notes  which 
will  become  money  per  the  Government  fiat  and  fructify 
the  land  like  showers;  sometimes  the  mints  are  to  coin 
silver  dollars  by  which  industry  will  be  blessed;  just 
now  the  notion  is  that  the  Government  can  make 
prosperity  by  regulating  transportation;  but  always 
the  appeal  is  to  the  central  power  to  work  some  general 
good  which  is  beyond  the  feebler  efforts  of  the  people. 

All  this  starts  in  a  fallacy.  The  fact  is  that  the 
Government  is  not  wise,  comparatively  speaking;  it  is 
not  wealthy,  for  it  has  nothing  and  can  confer  nothing 
except  what  it  has  first  taken  from  the  people;  it  pro- 
duces nothing;  it  is  only  an  instrumentality  for  certain 
necessary  functions.  It  does  some  things — such  as 
maintaining  a  postal  service  and  constructing  an 
Isthmian  canal — which  are  valuable  in  results,  yet  are 
not  directly  remunerative  and  would  not  be  taken  up 
by  private  capital;  but  these  things  are  in  the  nature 
of  a  public  service,  maintained  by  a  public  tax. 

The  pressure  to  add  to  these  functions  and  under- 
take more  services  which  private  capital  avoids  is 
constant  and  natural.  Localities  desire  things;  specia 
interests  have  projects  which  they  hope  to  get  executed 
at  the  public  charge;  industries  want  to  borrow  the 
taxing  power  for  their  own  assistance;  and  there  is 
always  a  legion  of  those  who  struggle  to  get  some  law 
by  which  they  will  be  particularly  benefited.  So,,-as 
the  country  grows  larger  and  richer,  and  as  the  ap- 
parent power  of  the  Central  Government  grows,  the 
appeal  to  it  become  more  varied  and  more  insistent. 
For  a  single  instance,  there  is  now  some  demand  that 
the  Federal  Government,  which  stands  visibly  and 
confessedly  unable  to  transact  its  own  necessary  busi- 
ness with  eSiciency  and  economy,  shall  undertake  to 
regulate  insurance,  the  plea  being  that  regulation  by 
the  States  has  proved  unsatisfactory.  Granting  this 
plea,  the  proper  deduction  is  that  the  States  should 
reform  their  own  bad  supervision,  instead  of  pleading 
non  possumus  and  tacitly  joining  the  appeal  for  help 
to  the  Federal  Hercules.  As  for  the  oft-cited  inter- 
State  commerce  clause  in  the  Constitution,  the  framers 
neither  knew  nor  foresaw  the  railway,  and  could  hardly 
have  dreamed  of  such  a  nation  as  we  have  become 
there  is  every  reason  to  suppose  that  "to  regulate 
commerce  with  foreign  nations  and  among  the  several 
States  and  with  the  Indian  tribes"  bore,  in  their  minds, 
a  far  simpler  and  more  subsidiary  meaning  than  some 
would  now  give  it.  Indeed,  the  bolder  construction- 
ists would  extend  that  probably  incidental  power  to 
everything  of  value  which  passes  between  State  juris- 
dictions, so  that  the  smallest  private  business  (even 
including  the  publication  of  a  newspaper)  which  sells 
its  product  beyond  the  boundaries  of  its  own  State 
would  become  subject  to  the  regulative  and  controlling 
power  of  Congress. 

We  are  therefore  struggling  against  very  pressing 
and  very  hazardous  tendencies,  whose  issue  is  yet  to 
be  wrought  out.  Looking  to  the  national  capital  as 
a  center  of  power  and  a  fount  of  blessings  brings  us  to 
face  with  a  drift  towards  bureaucracy.  It  is  dangerous 
to  disturb  political  balances,  as  disturbing  the  balances 
of  the  natural  world  has  been  proved  to  be.  This 
drift  is  like  other  movements  in  wrong  directions  in 
being  insidious,  gradual,  leading  by  each  successive 
step  to  <>k«  next  step,  and  making  each  new  step  seem 


less  noticeable  and  less  radical.  We  need  not  be 
pessimistic  and  fear  political  overthrow  in  the  future; 
but  we  need  to  take  our  bearings  anew  and  to  adhere 
to  conservative  policies.  The  rational  course  is  to 
call  for  less  statute  and  rely  less  upon  statute:  to  resist 
firmly  the  pressure  to  add  more  centralizing  functions; 
to  realize,  anew  and  more  forcibly,  that  the  actual 
power  of  life  and  progress  in  a  people  can  never  be  in 
schemes  which  statutes  can  erect.  Progress  must 
always  lie  in  the  quality  and  effort  of  the  individual, 
left  as  little  disturbed  as  possible  by  statute,  and  work- 
ing in  open  competition. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
DECEMBER. 
Last  week  we  called  attention  to  the  extremely 
favorable  character  of  the  returns  of  railroad  gross 
earnings  for  January  as  disclosed  by  the  roads  fur- 
nishing early  preliminary  figures  for  that  month. 
To-day  we  present  our  completed  results  for  the 
month  of  December,  covering  both  gross  and  net 
earnings,  and  they  are  of  the  same  auspicious  type. 
The  increase  is  large  in  amount  and  ratio,  and  is 
shared  in  by  practically  all  the  roads  throughout  the 
country.  In  brief,  our  compilations  show  a  gain  of  $14,- 
649 ,072, 'or  12.29  per  cent,  in  the  gross  earnings,  and  of 
$7,683,343,  or  19.78  per  cent,  in  the  net  earnings. 


December. 
(96  roads.} 

1905. 

1904. 

Increase. 

Amount. 

%    , 

Gross  earninp:s                  

$ 

133,775,020 

87,249,566 

S 

119.125,948 
80,283,837 

$ 

14.649.072 
6,965,729 

12.29 

8.67 

Net  earnings 

46,525,454 

38,842,111 

7,683.343 

19.78 

This  large  improvement  in  results  is  the  more 
noteworthy  as  it  was  made  in  face  of  the  fact  that 
the  month  had  one  less  working  day  than  the  corre- 
sponding month  of  the  previous  year — December 
1905  having  contained  five  Sundays  whereas  Decem- 
ber 1904  had  only  four.  It  was  also  made  in  face 
of  the  fact  that  Southern  roads  suffered  a  falling  off 
in  one  of  their  principal  items  of  tonnage  namely, 
cotton.  In  the  West  some  few  of  the  roads  sus- 
tained a  loss  likewise  in  their  grain  tonnage.  Gener- 
ally speaking,  however,  the  grain  movement  was 
larger  than  it  had  been  in  the  previous  year.  Of 
course  one  fact  of  general  advantage  throughout  the 
whole  country  was  the  extremely  active  and  pros- 
perous state  of  trade,  making  the  volume  of  general 
and  merchandise  freight  extremely  large  and  adding 
greatly  to  passenger  travel.  The  buoyancy  of  the 
iron  and  steel  industry  was  a  favoring  circumstance 
of  large  importance.  The  gains  in  that  way  on  the 
roads  running  through  the  manufacturing  and  the 
coal  and  iron  districts  can  scarcely  be  overstated. 

It  should  also  be  remembered  that  comparison  is 
with  very  good  earnings  the  previous  year.  In  De- 
cember 1904  business  throughout  the  country  had 
already  begun  to  recover  after  the  depression  experi- 
enced through  1903  and  a  good  part  of  1904.  The 
effects  of  this  recovery  were  reflected  in  the  returns 
of  earnings,  and  our  statement  for  that  month,  hence, 
showed  $7,583,569  increase  in  gross,  or  6.98  per  cent, 
and  $4,382,939  increase  in  net,  or  13.52  per  cent,  to 
which,  therefore,  the  1905  gain  is  additional.  Even 
in  1903  our  compilations  recorded  $4,049,234  increase 
in  gross,  or  3.93  per  cent,  though  in  the  net  there 
was  then  a  slight  decrease — $472,209,  or  1.38  per 
cent.     The   following   carries   the   compariaoiu   back 
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to  1896  and  shows  that  the  record  of  improvement 
has  been  an  almost  continuous  one. 


Year. 


December. 

1896 

1897 

1898 

1899 

1900 

190t 

1902 

1903 

1904 

1905 


Otoss  Eamingi. 


Year 
Given. 


51.220.114 
67.542.721 
70.810.178 
78.244.324 
90.7S9.6.')7 
9G.20S.122 
104,2:>.'.3S5 
lOli.978.224 
116.253.9SI 
133,775,020 


Year 
Preceding. 


52.520.887 
59,449,009 
66.979,889 
71.010,127 
81.465,495 
92,628.931 
93,160,941 
102.928.990 
108.670,412 
119,125,948 


Increase  or 
Decrease. 


Net  Earnings. 


Year 
Oiven. 


:       Year      I  Increase  or 
Preceding.    Decrease. 


—1.300.773 
+  8.093.712 
+  3.830,289 
+  7.234,197 
+  9.324.162 
+  3,li39,19l 

+  11,071,141 
+  4,049,23-1 
+  7,583,5611 

+  14.649,072 


S  ,  $ 
17.883.104  17.930,398 
23,700,713  20,129.314 
24,790,227  2:'., 220, 664 
27,637,073  24,90S,012 
(3, 0'.»3,. SOD  29,056.298 
33,3,34,272  :!3, 766.831 
!3,24.'),01'J  .iO,S91.659 
(3.726, 5761  (4,199.785 
!6,794,52,'  32.411.588 
46.525,454  38,842,111 


S 

—47.294 
+  3.571.399 
+  1.569.563 
+  2.729.061 
+  4,037,502 

—412,559 
+  2.353,390 

—473.209 
+  4.382.939 
+  7,683.343 


Note. — In  1896  the  number  of  roads  Included  for  the  mo  nth  of  December  was  128; 
m  1897.  130;  In  IS'JS.  122:  in  1899.  110;  In  1900.  121;  In  1901,  104;  in  1902.105; 
In  1903.  99;  In  1904,  95:  in  1905,  96.  We  no  longer  Include  the  Mexican  roads 
or  the  coal-mlnlng  operations  ol  the  anthracite  coal  roads  in  our  totals. 

For  the  separate  roads,  the  Ust  of  gains  is  an  unusu- 
ally striking  one,  though  the  returns  for  previous 
months  had  made  us  pretty  well  accustomed  to  in- 
creases of  large  amounts.  We  will  refer  only  to  the 
company  which  stands  at  the  head  of  the  list,  as  it 
would  be  expected  to  do— the  Pennsylvania  Railroad. 
On  the  lines  directly  operated  both  East  and  West 
of  Pittsburgh  (but  not  including  the  roads  controlled 
and  whose  accounts  are  kept  separate)  the  increase 
in  the  gross  reaches  no  less  than  S3, 077, 100,  and  the 
increase  in  the  net  to  $1,891,500.  This  follows  $1,- 
630,700  increase  in  gross  and  $1,039,800  increase  in 
net  in  December  1904.  In  December  1903,  how- 
ever, that  system  recorded  $624,400  loss  in  gross  and 
$349,400  loss  in  net.  The  following  shows  all  changes 
on  the  separate  roads  for  amounts  in  excess  of  $30,000, 
whether  increases  or  decreases,  and  in  the  case  of  both 
gross  and  net.  It  will  be  noticed  that  the  decreases 
are  extremely  limited,  being  confined  entirely  to 
roads  which  have  suffered  from  special   drawbacks/. 

PRINCIPAL   CHANGES   IN    GROSS   EARNINGS   IN   DECEMBER. 


I IICVCCISBS 

Penna  RR  (2  roads). -_?/S3, 077, 100 

Canadian  Pacific 1,057,040 

Baltimore  &  Oliio 1,038,260 

Chic  &  North  Western.  634,070 

Chic  Milw  &  St  Paul...  606,882 

Roclv  Island  System...  602,097 

Union  Pacific 592,952 

Atch  Top  &  Santa  Fe..  551,874 

Southern  Pacific 515,823 

Erie     .      .-.      484,566 

Lehigh  Vallev 424,839 

Southern  Railway 363,081 

cot  Louis  &  San  Fran \ 

Chicago  &  East  111.. J  346,980 

Chesapeake  &  Ohio 326,746 

Norfolk  &  Western 281,637 

Atlantic  Coast  Line...  245,747 

Central  of  New  Jersey.  229,591 

Missouri  Kans  &  Texas  222,763 

Philadelphia  &  Reading  i212,600 

Phila  Bait  &  Wa.sh 199,000 

Colo  &  Southern 197,838 

Denver  &  Rio  Grande. .  186,635 

MinnStP&SSM 178,928 

lUinois  Central 161,461 

Grand  Trunk 141,618 

Northern  Central 128,000 

Chicago  Great  Western  118,995 

Seaboard  Air  Line 118,769 

Wheeling  &  Lake  Erie.  105,252 


Increases. 

Missouri  Pacific  (2:rds)  8103,369 

Hocking  Valley 91,851 

Minn  &  St  Louis 74,831 

Cin  New  Orl  &  Te.x  Pac  72,681 

Western  Maryland 69,136 

Mobile  &  Oliio 60,636 

Long  Island         58,362 

Iowa  Central 52,481 

St.  Joseph  &  Gr  Island.  51,649 

N  Y  Ontario  &  Western  48,759 

West  Jersev  &  S  S 47,200 

Dulutli  So  Sh  &  Atl...  46,679 

Kanawha  &  Michigan.  43,048 

Toledo  &  Ohio  Cent...  40,455 

Nashv  Chatt  &  St  L_  _ .  39,567 

Chicago  &  Alton 38,756 

Pacific  Coast 37,668 

Bangor  &  Aroostook..  33,583 

Central  of  Georgia 31,721 

Cliicago  Ind  &  St  Louis  30,417 


Total  (representing  51 

roads)    $14,423,993 

D^crcciscs 

Yazoo  &  Miss  Val $98,655 

St  Louis  Southwestern.  45,896 


Total  (representing  2 

roads)    $144,551 

X  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $257,190. 

y  These  figures  cover  the  fines  directly  operated  east  and  west  of 
Pitt.sburgh  and  Erie.  The  gross  on  Eastern  lines  increased  $2,064,000 
and  the  gross  on  Western  lines  increased  $1,013,100. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  DECEMBER. 


Penna  RR  (2  roads) 
Baltimore  &  Oliio.. 

Canadian  Pacific 

Atch  Top  &  Santa  Fe. . 

Rock  Island  System 

Lehigh   Valley 

Chic  &  North  Western. 
Missouri  Kans  &  Tex.. 

Chesapeake  &  Ohio 

Norfolk  &  Western 

Erie 

Union  Pacific 

Chicago  Milw  &  St  Paul 

Southern  I'acific 

Phila  Bait  &  Wash 

Southern  Railway 

Waba.sh 

St.  Louis  <fe    San  Franl 
Cliicago  &  East  111.. J 

Grand  Trunk 

Col  South  System 

Northern   Central 

Central  of  New  Jensey. 
Denver  &  Rio  Grande. 


Increases. 
.?j$l,891,.500 
744,530 
683,914 
382,707 
373.627 
255,134 
223,071 
212,466 
193,210 
187,263 
178,716 
177,511 
160,060 
1.59,524 
147,100 
141,898 
141,592 


132,965 
132,370 
122,712 
108,600 
96,403 
85,753 


Iticvcciscs 

Wheeling  &  Lake  Erie.  $83,816 

Hocking  Valley 83,651 

Minn  St  P  &  S  S  M 81 ,565 

Missouri  Pacific  (2  rds)  55,497 

N  Y  Ontario  &  Western  52,644 

Atlantic  Coast  Line 46,243 

Buffalo  Roch  &  Pitts..  45,4,53 

Iowa  Central 42,936 

Seaboard  Air  Line 45,441 

Colorado  Midland 39,924 

St  Joseph  &  Gr  Island..  39,714 

Long  Island 38,772 

Mobile  &  Oliio 32,716 

Nashv  Chatt  &  St  L...  30,376 


Total  (representing  39 

roads)    $7,651,434 


Philadelphia  &  Reading 
Yazoo  &  Miss  Val 


Decreases. 

xl93,133 

148,949 


Total  (representing  2 

roads) $342,082 

a;  These  figures  are  for  the  Railroad  Co.;  the  Coal  <t  Iron  Company 
reports  a  decrease  of  $19,975. 

?/  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  Tiie  net  on  Eastern  lines  increased  $1,173,200 
and  the  net  on  Western  lines  increased  $718,300. 


The  general  nature  of  the  improvement — its  wide 
character — is  also  strikingly  revealed  when  the  roads 
are  arranged  in  groups  according  to  their  location. 
Every  group  shows  an  improvement  in  both  gross 
and  net,  as  will  appear  from  the  following. 

SUMMAKY   BY    GROUPS. 


Section  or 
Group. 


Gross  Earnings. 


1905. 


December. 
Trunk  Lines.  (6) 
Anthr.  Coal.  (5) 
Kast.&  Mid. (16) 
Mid.  West.  (14) 
North   West.   & 

Nor.  Pac.  (15) 
South.  West.  & 

So.  Pac   (17) 
Southern..  (23) 

Total (90) 

Mejclcan (3) 


33,989,535 
9,:i68,70H 
4,676,840 
8,290,821 

24,919.428 

34.461.982 
18.067.706 


133.775.020 
2,458,904 


1904. 


29,218,545 
8.450.140 
4,042,9571 
7,748,502 

21.430,835 

31.724,781 
16,510.188 


Net  Earnings. 


1905. 


1904. 


Inc.  or  Dec. 


119.125,948 
2.156.307 


10,378,080 
3.786,016 
1,346,228 
2,762,838 

9,876,306 

12,278,006 
6,098.380 


46.525.454 
1,034.925 


S  S         '    ^ 

7,289,.372  +3,088,708  42.37 
3,588,957  +197.059  5.49 
902,893      +443.335  49.10 


2,548,565 

8.341,308 

10,677.411 
5.493.605 


38.842,111 
781,511 


+214.273,   8.40 
+  1,533,998118.39 


+  1.601. 195!l4.99 
+  604,775,11.01 


+  7,683.343,19.78 
+253.414>32.42 


Starting  with  the  total  of  the  gross  in  the  fore- 
going, we  now  add  the  roads  which  furnish  figures 
of  gross  but  not  of  net.  In  this  way  we  get  an 
extremely  comprehensive  exhibit,  covering  every 
road  in  the  country  from  which  it  has  been  possible 
to  procure  figures  as  to  gross. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


December. 

1905. 

1904. 

Increase. 

Decrease. 

$ 

S 

$ 

i 

Reported  above  (96  roads) 

133775020 

119125948 

14649072 

Alabama  New  Orl  &  Tex  Pac 

New  Orl  &  Northeastern.. 

257,184 

216,081 

41,103 

Alabama  &  Vicksburg 

137,966 

145,375 

7,409 

Vicks  Slirev  &  Pacific 

127,913 

152,998 

25,085 

Chic  St  Paul  Minn  &  Omaha. 

1,115,642 

1,067,627 

48,015 

Detroit  Toledo  &  Ironton, 

incl.  Ann  Arbor  System 

379,376 

318,053 

61,323 

Great  Northern   incl.  St    P  M 

&  M  and  Eastern  of  Minn. . 

4,101,019 

3,506,284 

594,735 

Montana  Central 

256,823 

204,013 

52,810 

lUinois   Southern 

33,486 

25,316 

8,170 

International  &  Gt  Northern. 

588,000 

605,271 

17,271 

Louisville   &  NashviOe 

3,532,2.50 

3,438,863 

93,387 

Macon  &  Birmingham 

12,027 

13,409 

1,382 

Mobile  Jack  &  Kan  City,  incl 

Gulf  &  Chicago  Div 

94,086 

59,460 

34,626 

New  York  Cent  &  Hud  River 

7,746.083 

6,893,934 

852,149 

Northern  Pacific  _   

5,275,679 
1,496.517 

4,362,638 
1,. 5.56. 905 

913,041 

Texas  &  Pacific 

60.388 

Toledo  St  Louis  &  Western.. 

315,417 

304.837 

10,580 

Toronto  Hamilton  &  Buffalo. 

68,456 

.56,411 

12,045 

Total  (113  roads) 

J  59312944 

142053423 

17371056 

111,535 

Net  increase  (12.15%) 

1 7259521 



The  final  result  thus  arrived  at  shows  an  increase 
for  December  1905  over  Decemberl  904  of  $17,259,521 , 
or  12.15  per  cent,  the  total  for  the  month  in  1905 
standing  at  $159,312,944,  as  compared  with  $142,053,- 
423  in  1904.  This  follows  $9,858,462  gain  (according  to 
the  same  methods  of  computation)  in  December  1904 
over  December  1903. 


THE  AMEBIC  AN -GERM  AN  COMMERCIAL 
TREATY. 

[Communicated .] 
CONCLUDING  ARTICLE. 

During  the  fiscal  year  1904-1905  we  exported  to 
Germany,  according  to  American  statistics,  values  of 
$194,498,258  and  imported  from  there  values  to  the 
amount  of  $118,138,089.  About  one-third  of  the 
American  exports  are  treated  by  Germany  according 
to  the  conventional  tariff  or  to  the  most-favored-nation 
clause.  Of  the  German  goods  only  a  few  have  to  pay 
lower  duties.  Now  the  German  "Association  for  the 
Promotion  of  Commercial  Treaties,"  it  is  true,  in  one 
of  its  latest  publications,  figures  out  that  if  no  new 
treaty  should  be  accomplished  and  the  rates  of  the 
new  general  tariff  should  be  applied  on  the  basis  of 
the  German  statistics  for  1904,  the  totals  of  duties 
to  be  paid  for  the  main  articles  of  American  export  to 
Germany  would  be  materially  higher.  According  to 
their  figures,  the  duties  would  be  higher  by  31,087,616 
marks  for  refined  petroleum,  by  4,068,554  marks  for 
corn,  by  3,684,322  marks  for  wheat,  by  2,265,020 
marks  for  lard,  by  2,109,216  marks  for  mineral  lubri- 
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eating  oil,  by  579,325  marks  for  provisions  and  by 
658,660  marks  for  oleomargarine.     But  as  material 
as  these  differences  are  as  such,  in  balancing  the  interest 
of  either  country  to  that  of  the  other  they  play  an  in- 
ferior part.     Germany  cannot  dispense  with  the  im- 
portation   of    American    petroleum    any    more    than 
America  is  able  to  dispense  with  its  exportation  to 
Germany.     Nine-tenths  of  the  petroleum  consumed 
in  Germany   is  of   American  origin.     It  may  only  be 
questioned  whether  it  would  be  possible  to  refine  the 
American  product  in  Germany.     As  far  as  this  cannot 
be  done  the  Germans  will  have  to  bear  the  heavier 
burden,  unless  the  Standard  Oil  Co.  condescends  to 
lower   its    prices;    a   material  decrease  of  the  export, 
however,  is  not  to  be  apprehended.     As  to  lubricating 
mineral  oils,  the  case  is  not  very  different,  for  the 
American  product  cannot  be  replaced  by  that  of  an- 
other country.     As  to  wheat  and  corn,  there  are,  even 
in  Germany,  as  is  well  known,  some  differences  of 
opinion.     The  Agrarians  maintain  that  Germany  is 
able  to  do  without,  or  at  least  to  get  along  with  very 
little,  of  American  grain;  while  others  contend  that 
Germany  is  directly  depending  on  American  and  Ar- 
gentinian grain.      In  any  case,  however,  it  will  be 
easier  for  the  United  States  to  lose  the  export  of  grain 
to  Germany  than  for  Germany  to  lose  the  American 
source  of  supply  for  her  food  markets.     Only  if  Argen- 
tina would  secure  the   conventional   rates,   America 
may,  in  years  of  abundant  crops,  regret  not  having 
come   to   a   like   understanding.     Finally,    there    are 
among  the  American  products  which  are  regularly  ex- 
ported to  Germany  a  good  many   the  duties  for  which 
are  not  changed  at  all.     Cotton,  books,  copper,  fer- 
tilizers, furs,  naval  stores,  oil  cakes  and  seeds  have 
been  and  will  be  (under  the  new  general  tariff  of  Ger- 
many) free  of  duty.     The  exports  of  these  articles  to 
Germany  in  the  year  1904-1905  amounted  to  S114,- 
457,039.     Accordingly,  not  the  entire  American  ex- 
port to  the  amount  of  $194,498,258  will  be  affected, 
but  at  the  maximum  only  a  part  of  it  to  the  amount 
of  $80,041,219.     The  value  on  the  other  side  is  not 
much  less  than  the  whole  ($118,138,089);  for  as  the 
rates  of  the  Dingley  Law  remain  as  they  are,  it  is  only 
the  articles  mentioned  in  the  agreement  of  1900  which 
will  be  affected.     But   amazingly  little   attention  is 
given  in  Germany  to  the  effect  which  a  diminished 
exchange  of  goods  must,  of  necessity,  exert  on  trans- 
portation and  navigation.     It  is  the  German  naviga- 
tion interests  which  would  have  to  suffer  from  the  loss 
of  trade,  not  the  American,   and  this  damage  may 
easily  outweigh  any  possible  excess  of  the  American- 
German    exports    over    the    German- American    ones. 
Georg  Gothein,  a  member  of  the  German  Reichstag 
and  of  the  Prussian  Diet,  estimates  in  his  work,  "Der 
deutsche  Ausserhandel"  (German  Foreign  Commerce) , 
the  cost  of  transporting  the  German  imports  from  the 
United  States  to  be  about  200,000,000  marks,  and 
according  to  the  official  statistics  of  our  Commerce  and 
Labor  Department,  German  vessels  carried  during  the 
year  1904-1905  imports  to  the  amount  of  $143,403,175 
and  exports  to  the  amount  of    $147,421,701   to  and 
from  the  United  States. 

It  is,  however,  almost  impossible  to  moasurc  the  interests 
of  both  countries  in  their  mutual  commercial  relation  by 
means  of  statistics.  Sta  tistics  fail  to  show  the  real  economical 
value  of  exports  and  imports,  their  usefulness  for  production, 
for  influencing  the  pri  ces  of  the  home  market  and  for  employ- 
ment as  well  as  the  standard  of  life  of  the  laboring  clas.s. 


Either  country  not  only  desires  but  urgently  needs  the  fur- 
ther extension  of  its  commerce  with  the  other.  Germany  has 
hitherto  been  exporting  to  our  country  by  far  more  manu- 
factures than  our  country  to  Germany,  evidence  enough  for 
the  fact  that  her  industrial  products  are  filling  wants  of  our 
people.  We  should,  of  course  not  lose  a  great  deal  of  them 
if  the  German  general  tariff  were  to  take  effect  against  us — 
for  the  Dingley  rates  would  not  change  by  that — but  we 
should  not  be  able  to  pay  for  the  German  products  with  those 
of  our  country  in  the  same  proportion  as  heretofore.  We 
should  have  to  compete  in  Germany  with  other  countries, 
and  in  so  doing  be  at  a  great  disadvantage.  During  1904-05 
we  exported  to  Germany  cycles  and  parts  thereof  for  $59,908; 
clocks  and  watches,  S22,741;  fruits  and  nuts,  $2,838,441; 
builders'  hardware  and  tools,  $719,820;  sewing  machines, 
$982,558;  boots  and  shoes,  $327,784;  manufactured  tobacco, 
$123,228;  wood,  $1,295,201;  lumber,  $1,358,496.  The  con- 
ventional rates  on  these  articles  which  Germany  allowed 
those  seven  States  in  her  new  treaties  are  by  far  lower  than 
the  rates  of  her  general  tariff,  and  inasmuch  as  we  cannot  pay 
by  our  exports,  we  should  have  to  make  good  the  difference 
in  cash.  The  fact  that  we  are  now  exporting  more  values  to 
Germany  than  she  is  to  us  is,  in  aU  probability,  the  conse- 
quence of  our  indebtedness  to  that  country.  With  our  pro- 
ducts we  pay  dividends  and  interest.  As  soon  as  we  lose  the 
opportunity  for  paying  in  this  way,  we  must  stand  ready  to 
pay  otherwise.  Furthermore,  in  order  not  to  lose  the  oppor- 
tunity for  trading  in  the  German  market,  American  capital 
would  emigrate  to  Germany;  for  German  industrials  are 
eager  to  import  American  methods  of  production  where  they 
are  unable  to  import  products,  and  abandoning  the  trade  for 
a  while  on  our  part  may  frustrate  future  efforts  to  regain  it 
altogether.  All  these  consequences  would  tend  to  harm  espe- 
cially our  laboring  men.  Thus,  in  spite  of  the  statistics,  the 
real  interests  of  both  countries  are  nearly  alike. 

After  all,  it  is  on  our  side  to  decide  whether  our  mterests 
are  large  enough  to  grant  Germany  more  concessions  tnan  she 
has  now,  in  order  to  receive  an  equal  number  of  allowances, 
though  even  with  these  allowances  the  German  duties  will 
partly  be  higher  than  they  are  now.  (In  almost  no  case  will 
they  be  as  high  as  ours.)  But  this  decision  cannot  be  reached 
before  the  desires  of  Germany  are  known  in  detail.  Up  to  the 
present  they  have  not  been  made  public,  for  any  public 
discussion  as  to  this  point  has  been,  on  the  request 
of  Count  Posadowsky-Wehner,  carefully  avoided  in 
Germany. 

It  has,  however,  to  be  kept  in  mind  that  Germany  did  not 
enact  her  new  tariff  for  the  purpose  of  regulating  her  imports 
by  an  automatic  schedule  of  duties,  but,  as  has  been  re- 
peatedly stated,  for  the  special  purpose  of  preventing  other 
States  from  treating  German  exports  according  to  an  auto- 
matic tariff.  She  does  not  intend  to  make  the  rates  of  the 
general  tariff  the  rule  and  the  conventional  rates  the  excep- 
tions, but,  just  to  the  contrary,  to  apply  those  rates  only  in 
exceptional  cases.  She  wants  to  stabilize  the  conditions  under 
which  her  merchants  may  trade  with  foreign  countries,  and 
to  this  end  she  endeavors  to  bind  other  countries  for  a  num- 
ber of  years — of  course  binding  herself  in  exchange.  The 
rates  of  the  general  tariff  have  been  enacted  in  order  to  hold 
out  to  other  States  an  inducement  for  preferring  the  aban- 
donment of  their  Customs  autonomy  during  a  number  of 
years  to  losing  a  part  of  their  trade.  As  the  stability  of  duties 
is  by  far  more  important  to  commerce  and  industrj'^  than  the 
rates  as  such,  Germany's  attitude  towards  the  United  States 
is,  in  spite  of  the  Agrarian  agitation,  not  to  be  considered  as 
in  the  interest  of  aggravating,  but  of  facilitating,  the  ex- 
change of  commodities. 

Gothein  states  that  some  classes  of  persons— especially 
Government  officials  and  some  of  those  industrials  who  lost 
a  part  of  the  market  for  their  products  on  account  of  the  pro- 
hibitive duties  of  America — consider  a  tariff  war  with  the 
United  States  a  very  desirable  thing.  He  abhors  the  idea  him- 
self; and  in  fact  a  necessity  of  going  to  war  in  tommerce 
would  be  generally  regretted  in  Germany.  The  mere  refusal 
of  a  new  treaty  under  the  terms  proposed  by  Germany — t.  e., 
on  the  basis  of  real  reciprocity,  concession  for  oonrcFsion — 
would  be,  however,  by  no  means  a  casus  belli,  and  it  could 
not  be  called  a  tariff  war  if  on  one  side  the  full  ratrs  of  the 
Dingley  law  and  on  the  other  the  rates  of  the  general  tariff 
would  be  applied.    The  German  law  contains  the  provision 
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that  "dutiaJjle  goods  proceeding  from  States  that  treat  Ger- 
man ships  or  products  h'ss  favorably  than  tliosc  of  other  na- 
tions may,  in  addition  to  the  duties  provided  for  in  the  tariff, 
be  burdened  with  a  surtax  not  exceeding  twice  the  amount  of 
the  tariff  rate  imposed  on  such  goods,  or  even  with  a  surtax 
equivalent  to  the  total  value  of  the  goods  themselves.  Goods 
free  of  duty,  according  to  the  tariff,  may,  under  the  same  con- 
ditions, be  taxed  with  a  duty  not  exceeding  50%  ad  valorem. 
In  like  manner,  and  save  conventional  stipulations  to  the 
contrary,  foreign  goods  may  be  subjected  to  the  same  duties 
and  Customs  formalities  as  are  applied  to  German  goods  in 
the  country  of  origin."  The  condition  of  this  provision  would 
not  then  exist,  as  the  United  States  would  treat  only  the  pro- 
ducts of  those  other  States  more  favorably  which  made  con- 
cessions in  exchange.  The  same  reason  holds  good  on  the  side 
of  the  United  States.  But  that  Germany  is  prepared  for  the 
possibility  of  a  tariff  war, there  can  be  no  doubt.  Under  the 
provision  cited  above,  almost  prohibitive  duties  would  be 
exacted — almost  only,  not  wholly  prohibitive,  for,  agree- 
ment or  no  agreement,  tariff  war  or  not,  Germany  could  not 
do  without  some  of  our  products. 

Of  course,  writers  of  the  Agrarian  faith  used  to  cite  reports 
of  several  chambers  of  commerce ,  in  which  these  boards  com- 
plain of  the  export  situation,  contending  that,  in  consequence 
of  the  American  rates  of  duty,  of  the  American  way  of  levy- 
ing duties  and  of  the  attitude  of  the  American  trusts,  there 
was  not  now  any  profit  in  the  export  business  and  that  this 
business  was  only  kept  up  in  the  hope  of  a  future  more  profitaj 
ble  Customs  agreement.  Thus  they  try  to  show  that  part  of 
the  German  industries  would  not  suffer  a  loss  worth  mention- 
ing if  they  lost  the  American  market.  Other  German  indus- 
tries, they  say,  would,  in  case  of  a  tariff  war,  be  benefited  by 
their  American  competitors  staying  out  of  the  German  mar- 
ket, and  their  gain  would  be  apt  to  easily  outweigh  any  possi- 
ble loss  sustained  by  the  exporting  industries,  so  that  he 
German  economic  body  as  a  whole  would  be  rather  better  off 
than  worse.  In  order  to  prove  the  folly  of  this  argument,  one 
needs  but  to  point  to  the  large  extent  of  the  export  of  German 
manufactured  goods  to  our  country. 

But,  the  points  may  be  well  taken  or  not,  those  war  meas- 
ures'would  apparently  be  the  less  important  ones.  By  far 
more  efficient  would  be  an  agreement  of  the  European  States 
to  unitedly  compel  the  United  States  to  either  join  in  the 
new  policy  of  binding  one's  self  as  to  the  Customs  duties  for  a 
number  of  years  or  keep  her  products  out  of  Europe.  There  is 
no  possibility  of  establishing  a  formal  European  Customs 
union  against  the  United  States,  as  Lorenz  von  Stein,  the 
famous  political  economist,  advocated  in  1881,  not  even  a 
possibility  of  a  formal  union  of  the  Middle  European  coun- 
tries. It  is,  however,  possible  that  all  European  States,  each 
preserving  her  Customs  sovereignty,  might  follow,  by  mu- 
tual agreement,  the  same  commercial  poUcy  in  their  relation 
with  the  United  States,  and  that  is,  in  case  of  a  permanent 
refusal  of  our  Congress  to  come  to  terms,  very  Ukely  to  spring 
forth.  The  idea  is  very  popular  in  France,  as  well,  where  it 
has  been  propagated  by  Molenari  and  Anatole  Leroy-Beau- 
lieu,  as  in  Austria-Hungary  and  in  Italy;  in  the  main  it  was 
Germany's  opposition  which  was  heretofore  standing  in  the 
way  of  such  common  policy.  Count  Capri vi,  when  Chancellor 
of  the  German  Empire,  favored  a  commercial-political  alli- 
ance. So  did  later  the  Austrian  Minister,  Count  Goluchowsky , 
and  the  former  ItaUan  Minister,  Luzzatti.  Only  a  short  time 
ago  Prof.  Julius  Wolff,  of  Breslau,  in  an  article  published 
by  the  "Neue  Freie  Presse,"  of  Vienna,  submitted  to  public 
discussion  the  idea  of  forming  a  scientific-political  association 
under  the  name  "Europalischer  Wisthschaftsbund"  (Euro- 
pean Economical  Association),  in  order  to  prepare  for  and 
promote  the  organization  of  an  economical-political  pool  of 
all  European,  or  at  least  Middle-European,  countries.  He  re- 
minds of  Friedrich  Liszt's  organizing  the  "Deutsch  Handels- 
verein"  (German  Commercial  Association)  in  1819,  which,  by 
permanent  and  vigorous  agitation  and  education,  succeeded 
after  years  in  causing  the  German  countries  to  found  the 
"ZoUverein."  Dr.  Alexander  Ton  Peez ,  member  of  the  Upper 
House  of  the  Austrian  Diet,  recommends  the  alliance,  and 
adds  that  the  new  tariff  conventions  of  the  European  States 
seem  to  be  the  actual  beginning  of  it.  And  as  these  conven- 
tions essentially  aim  at  protecting  the  export  industries  of 
the  parties  from  being  dealt  with  under  autonomic  tariffs, 
Dr.  von  Peea's  opinion  i«  likely  to  prerail. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  .sales  of  bank  stocks  thi.s  week  aggregate  336 
shares,  of  which  2G8  shares  were  sold  at  auction  and  68 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  175  shares.  A  20-share  lot 
of  Coal  &  Iron  National  Bank  stock  was  sold  at  2703^ — an 
advance  of  203^  points  over  the  price  paid  at  the  last  previous 
public  sale,  which  was  made  in  January. 
Shares.  BANKS— AVw  York.    Low.     High.    Close. 


34  Chatham  National  Bank. 
50  Citizens'  Cent.  Nat.  Bank 
20  Coal  &  Iron  Nat.  Bank.. 
xdS  Commerce.  Nat.  Bank  of 
46  Gallatin  National  Bank..   39.5 

10  Greenwich   Bank 296 

04  Market  &  Fulton  Nat.  Bk.  270 


30oH  30.5 K  30514  Dec. 
144  144  144  Feb. 
270H  270}^  2703^  Jan. 
193J^    195 

395 

290 


193J4  Feb. 
395  Jan. 
296 


Jan. 
27114   27114  Jan. 


15  Merchants'  National  Bank  1703^   170}4   17014  Jan. 


13  Metropohs,  Bank  of  the..   400       400 

10  Park  Bank,  National 500       500 

TRUST  COMPANIES— A^ew  York. 
50  Bowhng  Green  Trust  Co. .  220       220 


400 
500 


220 


Last  previous  salt. 

1905—  31« 

1906—  146 
1906—  250 
1906—  196 
1906—  407  H 
1906—  295 
1906—  270 
1906 
1904 
1906 


Dec. 
Jan. 


170 
437  H 
499 


15  Lawyers'  T.  Ins.  &  Tr.  Co. 
110  Title  Guarantee  &  Tr.  Co. 


312 
670 


317Ji  312 


Feb. 
Feb. 


670M  670M  Jan. 


1906- 
1906- 
1906- 


225 
325)4 
673  ?i 


X  Sold  at  the  Stock  Exchange. 

— The  New  York  Clearing  House  Association  at  a  meeting 
on  Monday  adopted  a  resolution  approving  the  proposed 
amendment  to  the  national  banking  law  to  allow  national 
banks  to  loan  to  10%  of  their  combined  capital  and  surplus, 
instead  of  to  10%  of  capital  alone,  as  the  law  now  specifies. 
The  amendment  has  already  been  endorsed  by  the  Philadel- 
phia and  Pittsburgh  clearing-house  associations,  and  efforts 
will  be  made  to  secure  similar  action  bj'  the  clearing  houses 
throughout  the  country. 

— A  membership  in  the  New  York  Stock  Exchange  was 
transferred  this  week  for  $90,000.  Several  weeks  ago  a  trans- 
fer was  made  at  $93 ,000 . 

— The  interesting  remarks  anent  trust  company  reserves 
made  by  John  E.  Borne,  President  of  the  Trust  Companies' 
Association  of  the  State  of  New  York,  at  the  joint  hearing 
on  the  subject  before  the  Senate  and  Assembly  committees 
on  banks  on  the  6th  inst. ,  have  been  issued  in  pamphlet  form. 

— On  or  about  May  1  the  Greenwich  Bank  of  this  city  will 
open  a  branch  in  the  Mclntyre  Building,  at  the  northeast 
corner  of  Broadway  and  Eighteenth  St.  This  will  make  the 
fourth  branch  established  by  the  institution,  whose  main 
offices  are  situated  at  402  Hudson  St.  The  branches  are  lo- 
cated at  Broadway  and  Forty-first  St.,  Wool  Exchange 
Building,  West  Broadway  and  Varick  St.,  and  135  William 
St.,  corner  Fulton  St.  The  deposits  were  nearly  16,000,000 
last  Wednesday,  about  a  million  dollars  increase  in  this  item 
since  the  previous  bank  call,  made  on  Nov.  9  of  last  year. 

— The  Mechanics'  &  Traders'  Bank  of  this  city  will  on 
March  5  open  a  new  branch  at  138th  St.,  east  of  Willis  Ave., 
under  James  Thome's  direction.  The  bank  has  two  other 
branches,  one  at  Times  Square  and  one  at  Madison  Ave.  and 
Fifty-ninth  St. 

— The  United  National  Bank  of  this  city,  in  which  new  in- 
terests were  lately  introduced,  is  to  be  converted  into  a  trust 
company.  At  a  meeting  on  the  8th  inst.  a  resolution  was 
passed  by  the  board  advocating  the  plan,  and  circulars  have 
been  sent  to  the  stockholders  asking  their  approval  of  the  in- 
tended change.  The  bank  has  a  capital  of  $1,000,000  in 
shares  of  $100.  An  equal  exchange  of  stock  of  the  bank  for 
that  of  the  trust  company  will  be  made.  As  will  likely  be  re- 
called, the  new  interests  which  came  into  the  bank  early  the 
present  month  are  identified  with  the  Consolidated  National 
Bank  of  this  city. 

— The  plot  at  No.  1  Wall  Street,  Corner  of  Broadway, 
this  city,  purchased  last  June  by  the  Mercantile  Trust 
Company  of  St.  Louis,  is  to  be  improved  with  an  eighteen- 
story  building.  The  plot  is  a  comparatively  small  one, 
only  30  feet  by  39  feet  10  inches,  and  the  sale  when  it  oo- 
curred  attracted  widespread  attention  by  reason  of  the  high 
price  paid  for  it  by  the  purchasers,  the  amount  being 
$700,000,  or  $598  20  per  square  foot. 

— The  stockholders  of  the  Jefferson  Bank  of  thla  city  om 
Wednesday  authorized  an  increase  in  th»  capital  from 
$400,000  to  $500,000.  The  addition  to  ths  capital,  it  it 
understood,  is  made  for  the  purpose  of  acquiring  control 
of   the    Monroe    Bank,   located   at   97   Canal   Str»6*.     Th« 
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latter  began  business  on  August  3  1903  and  has  a  capital 
•f  $200,000.     Its  deposits  are  in  excess  of  a  million  dollars. 

Xwo  Tftcancies  on  the  board  of  the  New  York  Trust 

Company  of  this  city  were  filled  on  Wednesday,  when 
Chauncey  Keep,  of  Chicago,  and  Ernst  Thalmann,  of 
Ladenburg,  Thalmann  &  Co.,  were  elected  trustees.  Mr. 
Thalmann  replaces  Charles  S.  Fairchild,  who  was  Chairman 
of  the  board. 

The  directors  of  the  Oriental  Bank  of  this  city  adopted 

resolutions  on  the  21st  inst.- recording  expressions  of  their 
sense  of  loss  sustained  in  the  death  on  the  10th  inst.  of 
Anderson  Fowler,  a  member  of  the  bank's  board  since  Oc- 
tober 1904. 

The  question  of  increasing  the  capital  of  the  Pacific  Bank 

of  this  city  from  $422,700  to  $500,000  will  be  submitted  to 
the  stockholders  at  a  meeting  on  March  20.  The  bank  is  lo- 
cated at  470  Broadway. 

— On  March  1  the  Lincoln  Trust  Co.  of  this  city  will  open 
its  downtown  branch  at  Broadway  and  Lispenard  St. 

— Leopold  Friedrich  has  been  appointed  to  succeed  Walter 
A.  Hohn,  resigned,  as  Manager  of  the  foreign  exchange  de- 
partment of  the  Oriental  Bank  of  this  city. 

— Continuing  the  practice  initiated  last  year,  the  officials 
of  the  Van  Norden  Trust  Co.,  Fifth  Ave.  and  60th  St.,  sub- 
mitted a  printed  report  to  its  stockholders  at  the  annual 
meeting,  Jan.  17  1906,  reviewing  its  business  during  1905. 
This  report  is  published  in  the  February  issue  of  the  com- 
pany's Bulletin.  Apparently  the  institution  has  enjoyed  a 
prosperous  year  in  all  departments.  After  deducting  ex- 
penses and  taxes,  the  profits  for  the  year  were  $196,650,  or 
aearly  19  2-3  per  cent  on  the  capital  stock  of  $1,000,000. 
Out  of  this  amount  $80,000  was  paid  in  dividends  and  $52,983 
•harged  off  for  furniture,  fixtures,  &c.,  leaving  $63,666  to  be 
added  to  undivided  profits,  increasing  this  item  to  $273,250 
and  the  book  value  of  the  stock  to  227  1-3.  The  trust  de- 
partment profits,  $24,169,  were  double  those  in  1904,  and 
the  bond  department  sold  $1,037,500  of  bonds,  par  value. 
Of  the  4,873  accounts  on  the  institution's  books,  1,678,  it  is 
stated,  receive  no  interest  and  2,380  were  opened  in  1905. 
In  the  last  three  years  deposits  have  steadily  increased, 
standing  at  $5,657,000  on  January  1  1904,  $8,222,900  Janu- 
ary 1  1905  and  $9,590,980  January  1  1906.  Undivided  pro- 
fits account  advanced  in  the  same  period  from  $101,720  to 
$273,250.  Besides  extended  comment  on  the  gratifying  con- 
dition of  affairs  in  the  Nineteenth  Ward  Bank  and  the  Van 
Norden  Safe  Deposit  Co.,  both  affiliated  concerns,  the  report 
includes  a  list  of  the  trust  company's  American,  Canadian 
and  foreign  correspondents.  The  stockholders  received  in 
1905  8  per  cent  in  dividends  and  the  stock  is  now  on  a  regu- 
lar 8  per  cent  basis. 

— The  Phenix  National  Bank,  49  Wall  Street,  this  city, 
is  now  distributing  copies  of  a  pamphlet  showing  a  fac- 
simile of  its  January  29  report  to  the  Comptroller,  giving 
the  statement  in  detail  and  also  the  full  schedule  requii-ed 
by  the  Treasury  Department.  The  officials  state  that  their 
institution  is,  perhaps,  the  first  bank  to  publicly  issue  the 
itemized  statement  furnished  the  Comptroller,  disclosing 
the  exact  character  and  value  of  its  assets.  The  report 
bears  the  endorsement  of  the  Examining  Committee  appoint- 
ed by  the  Board:  Elbert  H.  Gary,  Chairman  Board,  United 
States  Steel  Corporation,  R.  H.  Higgins  Jr.  of  Harvey 
Fisk  &  Sons,  D.  Crawford  Clark  of  Clark,  Dodge  &  Co., 
and  William  Pier.son  Hamilton  of  J.  P.  Morgan  &  Co.  None 
of  the  officers  or  directors  have  any  loans  with  the  bank  or 
are  personally  indebted  to  the  same.  The  schedules  also 
indicate  there  arc  no  bad  debts  or  other  suspended  and 
oTcrdue  paper  carried  by  the  bank.  Mr.  Finis  E.  Marshall 
is  its  chief  executive. 

— The  Nassau  National  Bank  of  Brooklyn  Borough,  which 
is  shortly  to  increase  its  capital  from  $300,000  to  $750,000, 
kas  added  to  the  number  of  its  officers,  having  elect(>d  Cashier 
Edgar  McDonald  to  the  position  of  Second  Vice-President. 
Mr.  McDonald  has  been  in  the  bank's  service  more  than  forty- 
two  years.  His  successor  as  Cashier  is  Daniel  V.  B.  Hege- 
«an,  formerly  Assistant  Cashier. 

— Permission  to  organize  the  First  National  Bank  of  Ja- 
maica, L.  I.,  was  granted  by  the  Comptroller  on  the  13th  j 
last.    The  capital  will  be  $100,000.    The  name  of  J.  H.  Sut-  I 


phin,    President    of    the    Jamaica    Savings    Bank,    appears 
among  those  making  the  application. 

— The  proposition  to  amend  the  articles  of  incorporation 
of  the  Ridge  wood  Bank  of  Brooklyn  Borough,  to  provide  for 
the  estabhshment  of  branches  in  the  boroughs  of  Queens  and 
Brooklyn,  was  favorably  accepted  by  the  stockholders  on  the 
17th  inst. 

— The  National  Bank  of  Commerce  at  Rochester,  N.  Y., 
whose  application  to  organize  was  approved  by  the  Com- 
troUer  of  the  Currency  last  month,  will  open  next  week,  on 
March  1,  in  the  banking  rooms  formerly  occupied  by  the 
Flour  City  National  Bank,  at  34  State  St.  The  new  institu- 
tion has  a  capital  of  $500,000  and  a  surplus  of  $50,000.  The 
officials  are  Robert  M.  Myers,  President;  WiUiam  H.  Dunn 
and  WiUiam  Deininger,  Vice-Presidents,  and  T.J.  Swanton, 
Vice-President  and  Cashier. 

— Articles  of  incorporation  have  been  filed  at  Albany  for 
the  Bank  of  Great  Neck  at  Great  Neck,  L.  I.  Messrs.  William 
A.  Nash,  Walter  E.  Frew  and  James  McGovern,  respectively 
President,  Vice-President  and  a  director  of  the  Corn  Exchange 
Bank  of  this  city,  as  individuals,  are  organizing  the  bank, 
which  is  to  have  a  capital  of  $50,000  in  shares  of  $100  each. 
There  will  be  no  surplus  except  as  earned.  The  Corn  Exchange 
now  has  in  operation  nineteen  branches  and  two  additional 
ones  will  soon  be  ready  to  begin. 

— The  stockholders  of  the  American  National  Bank  of 
Providence,  R.  I.,  formally  placed  their  institution  in  volun- 
tary hquidation  on  the  12th  inst.  Arrangements  for  the 
transfer  of  the  bank's  business  to  the  Rhode  Island  Hospital 
Trust  Company  were  concluded  early  in  January. 

— The  Union  Trust  Company  of  Springfield,  Mass.,  which 
had  already  taken  over  the  City  National  Bank  of  Spring- 
field, and  is  about  to  liqmdate  the  First  National,  has  also 
arranged  for  the  transfer  to  it  of  the  business  of  the  Second 
National  and  John  Hancock  National  banks.  The  directors 
of  the  Second  National,  at  a  meeting  last  Saturday,  decided 
to  merge  the  institution's  business  with  that  of  the  trust 
company,  and  the  stockholders  will  authorize  the  step  on 
March  30.  The  Second  National  has  a  capital  of  $300,000, 
surplus  and  profits  of  more  than  $200,000  and  deposits  of 
about  $1,300,000.  It  has  been  the  Hquidating  agent  of  the 
Agawam  National  Bank  since  the  latter  went  into  voluntary 
hquidation  a  year  ago.  Action  on  the  proposition  to  merge 
the  John  Hancock  National  Bank  with  the  Union  Trust  was 
taken  by  its  directors  on  Monday  the  19th  inst.,  and  on 
March  28  the  stockholders  will  indorse  the  directors'  recom- 
mendation and  formally  place  the  institution  in  liquidation. 
It  is  stated  that  both  the  Union  Trust  and  Hampden  Trust 
companies  were  bidders  for  the  John  Hancock  bank.  It  haa 
a  capital  of  $250,000,  surplus  and  profits  of  $80,355  and  de- 
posits of  little  less  than  half  a  miUion  doUars.  The  stock  ia 
expected  to  liquidate  between  110  and  115.  Edmund  D. 
Chapin,  its  President,  has  been  connected  with  the  bank  since 
it  started  in  1850.  The  stockholders  of  the  First  National 
Bank,  as  previously  stated,  will  meet  on  March  5  to  act  on 
its  hquidation.  The  taking  oyer  of  these  institutions — the 
City  National,  First  National,  Seeond  National  and  John 
Hancock  National  banks — is  in  accordance  with  the  announce- 
ment made  by  the  trust  company  when  organized,  the  pres- 
ent year,  that  it  planned  the  absorption  and  liquidation  of 
several  national  banks. 

— B.  N.  Bullock,  President  of  the  Fitchburg  National 
Bank  of  Fitchburg,  Mass.,  died  suddenly  in  Bo.?ton  on  the 
20th  inst.    He  was  seventy-four  year.«i  of  age. 

— The  consolidation  (mentioned  in  this  department 
January  20)  of  the  Rollstono  NatioiuU  Bank  and  the  Fitch- 
burg Trust  Company,  of  Fitchburg,  Mass.,  has  been  con- 
aunnnatcd,  the  new  in.stitution  taking  the  name  of  the 
Fitchbvng  Safe  Deposit  &  Trust  Company.  Its  officers  are 
George  R.  Wallace,  President;  Henry  A.  Wilhs,  Chairman 
of  the  Board;  Herbert  G.  Morse,  Secretary,  and  Wilbur  B. 
Tenney,  Treasurer. 

— The  Second  National  Bank  of  Haverhill,  Mass.,  merged 
with  the  Haverhill  Trust  Company,  was  placed  in  Toluntary 
liquidation  on  the  12th  inst. 

— H.  L.  Evans,  of  the  failed  ftrto  of  11.  L.  Evans  &  Co., 
of  Wilmington,  Del.,  has  resignr.d  as  Vicc-Prrsidont  and  di- 
rector of  the  National  Bank  of  Delaware,  at  Wilmington. 
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— The  bankers'  committee  which  had  been  endeavoring  to 
straighten  out  the  affairs  of  Denison,  Prior  &  Co.  of  Cleve- 
land, and  composed  of  H.  R.  Newcomb,  E.  G.  Tillotson,  H. 
P.  Mcintosh,  George  A.  Garretson  and  John  Sherwin,  has 
notified  the  creditors  that  they  will  no  longer  serve  as  such 
committee.  The  reason  for  the  action  was  that  the  com- 
mittee did  not  receive  proper  support  from  the  creditors. 

— Charles  R.  Wheeler,  formerly  Vice-President  of  the  First 
National  Bank  of  Peoria,  111.,  has  become  President,  suc- 
ceeding John  C.  Proctor.  The  bank  now  has  two  Vice-Presi- 
dents instead  of  but  one,  as  previously,  William  E.  Stone  re- 
placing Mr.  Wheeler  and  Charles  S.  Proctor  having  been 
chosen  Second  Vice-President.  George  M.  Bush,  H.  C.  Bing- 
ham and  C.  C.  Cutter  are  Assistant  Cashiers. 

— Clarence  S.  Darrow,  attorney  for  Receiver  Daniel  D. 
Healy  of  the  Bank  of  America,  of  Chicago,  announced  after 
the  bank's  closing  last  week  that  he  would  assume  the  obli- 
gations of  its  savings  department.  He  distributed  approxi- 
mately $18,000  on  the  16th  inst.  to  the  savings  depositors. 
Mr.  Darrow's  name,  it  appears,  had  been  used  in  connection 
with  the  advertisements  for  that  department.  Mr.  Darrow 
issued  a  statement  concerning  the  bank  in  which  it  was  said 
that,  upon  an  investigation,  it  was  found  that  about  half  of 
the  stock  had  never  been  paid  for.  The  bank's  capital  was  to 
be  $250,000,  with  a  surplus  of  the  same  amount.  Following 
the  close  of  the  institution  a  receiver  was  named  for  the  F.  E. 
Creelman  Lumber  &  Manufacturing  Company  of  New  Or- 
leans, La.,  said  to  be  the  heaviest  debtor  to  the  Bank  of 
America,  Mr.  Creelman  having  been  a  director  of  the  bank. 

— The  Jackson  Trust  &  Savings  Bank  of  Chicago  announced 
on  Tuesday  that  it  would  take  advantage  of  the  law  re- 
quiring sixty  days'  notice  for  the  withdrawal  of  deposits. 
This  action  resulted  from  a  run  instituted  on  the  bank  the 
previous  day,  the  impression  having  gained  ground  among 
some  of  the  depositors  that  the  bank  was  involved  with  the 
Bank  of  America.  W.  H.  Eagan,  President  of  the  Jackson 
Trust,  issued  a  statement  in  which  he  said  that  the  report 
that  the  institution  held  from  $60,000  to  $100,000  of  Creel- 
man Lumber  Co.  paper  was  a  fabrication.  "The  bank," 
he  stated,  "did  hold  some  Creelman  paper,  but  it  has  been 
closed  out."  The  directors  announced  on  Wednesday  that 
Mr.  Eagan  had  resigned  as  President,  and  that  the  sixty- 
day  notice  would  be  withdrawn.  Vice-President  David 
Decker  and  Joy  Morton,  a  director,  are  said  to  have  placed 
sufficient  cash  at  the  disposal  of  the  bank  to  cover  all  losses. 
The  bank  began  business  in  November  1903  and  has  $250,000 
capital;  surplus  and  profits  (Jan.  30  1906)  of  $66,924,  and 
deposits  of  over  $1,000,000. 

— A.  E.  Ziehme,  President  of  the  Ravenswood  Exchange 
Bank  of  Chicago  (capital  $50,000),  has  sold  his  interest  to 
Dr.  W.  C.  Abbott  and  Louis  P.  Scoville.  The  latter,  who  was 
Vice-President  and  Cashier,  has  been  elected  President, 
and  Dr.  Abbott  has  been  chosen  Vice-President.  The  follow- 
ing have  been  elected  to  the  bank's  board:  John  A.  Schmidt, 
Cashier  of  the  Metropolitan  Trust  &  Savings  Bank  of  Chicago; 
Peter  Bartzen  and  Peter  Reinberg. 

— The  application  to  convert  the  Manufacturers'  Bank  of 
Chicago  into  the  Monroe  National  Bank,  referred  to  last  week, 
was  approved  at  Washington  on  the  15th  inst. 

— A.  H.  Comstock  is  Vice-President  of  the  City  National 
Bank  of  Duluth,  Minn.,  in  place  of  A.  R.  MacFarlane. 

— It  is  reported  that  the  Springfield  Savings  Bank  of 
Springfield,  Mo.,  has  consoUdated  with  the  Springfield  Trust 
Company. 

— Arrangements  are  already  being  made  for  the  program 
for  the  convention  of  the  Virginia  Bankers'  Association, 
which,  it  is  announced,  will  be  held  at  the  Hotel  Chamber- 
lain, Old  Point  Comfort,  on  June  21  and  22. 

— The  Virginia  Savings  Bank  &  Trust  Company  of  Nor- 
folk, Va.,  has  amended  its  charter,  changing  its  name  to 
the  Virginia  Bank  &  Trust  Company  Incorporated.  Au- 
thority to  make  the  change  was  given  the  institution  by  the 
Virgim'a  Corporation  Commission  on  the  8th  inst.  The  inten- 
tion to  alter  the  title  was  recorded  in  these  columns  Feb.  3. 
The  institution  continues  to  transact  a  general  banking,  sav- 
ings and  trust  business,  under  the  same  management  as  here- 
tofore, with  James  W.  Hunter,  President;  John  L.  Roper  and 
William  C.  Whittle,  Vice-Presidents;  Hugh  G.  Whitehead,  I 


Cashier;  Washington  Reed,  Assistant  Cashier,  and  Walter 
H.  Taylor,  General  Counsel. 

— The  National  Exchange  Bank  of  Lexington,  Ky.,  capi- 
tal $100,000,  |Was  placed  in  voluntary  liquidation  on  Jan.  11. 

— The  opening  of  the  City  Bank  of  Memphis,  Tenn.,  oc- 
curred on  the  15th  inst.,  the  institution  occupying  the  former 
banking  rooms  of  the  failed  Merchants'  Trust  Company.  The 
officers  were  given  in  our  issue  of  last  Saturday.  John  P. 
Edmondson  continues  as  the  trust  company's  receiver  and 
an  early  distribution  to  its  depositors  is  expected. 

— The  Holston  National  Bank  of  Knoxville,  Tenn.,  in  its 
new  statement  issued  for  Jan.  29  1906,  shows  that  deposits 
the  last  three  months  increased  from  $823,564  (Nov.  9  1905) 
to  $871,259.  During  the  same  period  aggregate  resources 
advanced  from  $1,390,943  to  $1,439,691.  The  officials  are: 
Joseph  P.  Gaut,  President;  David  A.  Rosenthal,  Vice-Presi- 
dent, and  Ralph  W.  Brown,  Cashier. 

— The  stockholders  of  the  Union  Bank  &  Trust  Company 
of  Nashville,  Tenn.,  resolved  unanimously  on  the  15th  inst. 
to  increase  the  capital  from  $100,000  to  $200,000.  The  addi- 
tional stock  will  be  allotted  to  the  present  stockholders  pro 
rata  at  $160  per  $100  share.  The  company ^is  the  owner  of  a 
site,  acquired  a  year  ago,  at  Union  Street  and  Third  Avenue, 
and  plans  thereon  the  erection  of  a  four  or  five  story  bank  and 
office  building.  It  is  likely,  however,  that  the  work  will  not 
be  started  on  the  structure  until  the  coming  year. 

— Louis  B.  Farley  has  resigned  as  Cashier  of  the  Mer- 
chants &  Planters'-Farley  National  Bank  of  Montgomery, 
Ala.  Mr.  Farley  was  Cashier  of  the  Farley  National  Bank  be- 
fore its  consolidation,  in  April  1903,  with  the  Merchants  & 
Planters'  National,  and  was  retained  in  the  same  position 
when  the  union  of  the  two  occurred. 

— The  last  published  statement  of  the  American  Trust  & 

Savings  Bank  of  Birmingham,  Ala.,  for  Jan.  25  1906,  shows 

that  the  business  of  the  institution  is  still  gaining.   The  table 

of  deposits  given  below  serves  to  give  an  idea  of  the  growth 

of  the  institution: 

Jan.  11  1905- .51,895,820 

Apr.    1  1904 547,379 

Apr.  1  1903  (opening  day)       89,454 

The  bank  began  business  on  April  1  1903  and  in  less  than 
three  years  has  accumulated  deposits  of  over  three  millions 
ofidollars.  W.  W.  Crawford  is  the  President.  His  associates 
are:  W.  A.  Porter  and  H.  L.  Badham,  Vice-Presidents;  H.  B. 
Urquhart,  Cashier,  and  CM.  Williamson,  Assistant  Cashier: 
G.  Bi.  McCormack  is  Chairman  of  the  board  of  directors. 

— The  First  National  Bank  of  Austin,  Tex.,  was  placed  in 
voluntary  liquidation  on  the  15th  inst.  It  is  understood  that 
its  deposits  have  been  transferred  to  the  Capital  Bank  & 
Trust  Company,  a  new  institution  organized  by  interests  in 
th«  First  National. 

— The  progress  made  by  the  Fort  Worth  National  Bank 
of  Fort  Worth,  Texas,  from  November J1903  to  the  present 
time  (but  little  more  than  two  years)  is  illustrated  in  the  fig- 
ures shown  below: 

Surplus  and  Aggregate 

Date.  Capilnl.  Profits.  Deposits.  Resources. 

Jan.  29   1906 $300,000         $431,475  $3,245,506         $4,276,976 

Nov.    9   1905 300,000  422,785  2,734,395  3,757,175 

Nov.  10  1904- 300,000  3(52,928  2,242,689  3,105,617 

Nov.  17  1903 300,000  338,857  2,048,059  2,886.916 

Deposits,  now  at  $3,245,506,  compare  with  but$2,048,059 
in  November  1903;  surplus  and  profits  have  reached  $431,475, 
as  against  $338,857  at  the  earlier  date,  while  aggregate  re- 
sources have  grown  to  $4,276,976  from  $2,886,916.  The  of- 
ficials are:  K.  M.  Van  Zandt,  President;  R.  L.  Elhson, 
N.  Harding  and  L.  C.  Hutcliins,  Vice-Presidents;  Oscar 
Wells,  Cashier,  and  Elmo  Sledd,  Assistant  Cashier. 

— Organization  of  the  New  Mexico  Bankers'  Association 
was  effected  at  a  meeting  held  at  Albuquerque  on  the  15th 
inst.  At  the  conclusioa  of  the  preliminary  details — the  adop- 
tion of  the  constitution  and  by-laws — the  following  officers 
were  elected:  President,  C.  N.  Blackwell  of  the  First  National 
Bank  of  Raton,  N.  M.;  Vice-President,  R.  J.  Palen,  President 
of  the  First  National  Bank  of  Santa  Fe.;  Secretary,  H.  D. 
Bowman,  President  of  Bowman's  Bank  of  Las  Cruces; 
Treasurer,  J.  B.  Herndon,  Cashier  of  the  State  National  Bank 
of  Albuquerque. 

— Gen.  John  R.  Mathews  has  been  elected  President  of  the 
State  Bank  &  Trust  Company  of  Los  Angeles,  succeeding  H. 
J.  Woollacott,  who  has  become  Vice-President. 


Jan.  25  1906 $3,004,165 

Nov.  9  1905 2,900,243 

Aug. 25  1905 2,574,980 
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(From  our  own  Correspondent.) 

London,  Saturday,  February  10  1906. 
All  departments  of  the  Stock  Exchange  continue  inactive 
and  depressed,  with' the  exception  of  that  for  British  Govern- 
ment securities.  Last  week  there  was  a  more  hopeful  feeling 
both  in  Paris  and  in  Beriin,  as  it  was  believed  that  communi- 
cations were  passing  between  the  French  and  German  gov- 
ernments for  an  arrangement  of  the  differences  between  them 
respecting  Morocco.  This  week  a  much  more  pessimistic 
feeling  prevails.  It  is  feared  that  Germany  will  not  give 
way  upon  the  question  of  policing  Morocco,  and  consequently 
it  looks  as  if  the  conference  would  come  to  an  end.  Indeed, 
the  German  press  during  the  week  has  been  preparing  the 
world  for  a  failure,  inasmuch  as  it  has  been  protesting  that 
even  if  the  conference  fails  there  will  be  no  war ,  since  Germany 
is  completely  pacific 

It  is  reported  from  various  quarters  that  the  French  Gov- 
ernment has  made  an  attempt  to  settle  the  difficulty  by  ask- 
ing the  Swiss  Government  whether  it  would  undertake  to 
provide  officers  for  policing  Morocco.  The  Swiss  Govern- 
ment very  wisely  refused  to  do  so.  Italy  has  proclaimed 
through  its  press  of  all  shades  that  it  will  not  police  Morocco 
unless  it  is  requested  by  both  France  and  Germany.  And 
all  the  small  Powers  are  afraid  to  meddle  in  business  which 
might  involve  them  in  grave  dangers.  In  consequence  of 
aU  this  there  is  a  very  anxious  feeling  in  Paris;  and  even  in 
Berlin  there  is  a  good  deal  of  anxiety.  It  is  not  believed  in 
either  city  that  Germany,  having  wrecked  the  conference, 
will  make  war  upon  France.  Neither  is  it  thought  possible 
that  France  will  fight  for  Morocco.  But  everybody  is  con- 
vinced that  the  failure  of  the  conference  will  leave  an  ex- 
ceedingly unfavorable  impression  in  France.  France  en- 
tered into  arrangements  with  the  United  Kingdom,  Italy 
and  Spain  for  the  express  purpose  of  getting  a  free  hand  in 
Morocco.  She  has  been  stopped  by  Germany.  Then  she 
agreed  to  the  demands  of  Germany  to  bring  the  matter  be- 
fore an  international  conference  and  let  it  be  decided  there. 
If  Germany  causes  the  conference  to  fail,  France  will  be 
convinced  that  Germany  has  deliberately  done  so  for  the 
purpose  of  compelling  France  to  place  her  whole  foreign 
pohcy  at  the  orders  of  Germany. 

Business  hence  is  very  stagnant  both  in  Paris  and  in  Ber- 
lin. In  Paris  everybody  is  afraid  to  engage  in  new  risks. 
Even  in  London  the  large  French  banks  which  for  several 
years  past  have  been  employing  immense  balances  here  are 
literally  doing  nothing.  They  have  stopped  renewing  bills, 
and  they  are  employing  exceedingly  little  money  on  the 
Stock  Exchange.  In  Germany  trade  is  very  active,  and 
people  are  looking  forward  to  the  future  hopefully.  The 
fears  that  were  entertained  respecting  the  new  commercial 
treaties  are  passing  away,  and  that  the  general  expectation 
is  that  trade  will  continue  good  is  proved  by  the  fact  that 
new  ships  are  being  built  for  Germany  at  home  and  abroad 
on  an  immense  scale.  All  the  German  building  yards  are 
fully  employed,  and  in  this  country  more]than  half  a  dozen 
large  ocean  steamers  are  under  construction  also  for  Germany. 

Here  at  home  trade  iS'  steadily  improving.  But  in  the 
Stock  Exchange,  as  already  said,  there  is  exceedingly  little 
doing.  The  Egyptian  Government  is  believed  to  be  still 
buying  consols;  so  is  the  Indian  Government;  and  large  in- 
vestors are  also  buying,  as  it  is  now  certain  that  the  new 
Government  will  take  measures  to  make  the  sinking  fund 
effective.  "With  the  exception,  however,  of  the  market  for 
British  Government  securities,  there  is  little  doing,  although 
the  railway  reports  and  dividends  are  satisfactory,  and  the 
traffic  returns  show  that  since  the  new  year  set  in  the  pros- 
pects of  the  railways  have  further  improved.  Yet  there  is 
not  much  activity  in  the  railway  market,  for  until  people  can 
see  more  clearly  what  is  likely  to  be  the  outcome  of  the 
Algeciras  Conference,  everybody  thinks  it  wisest  to  do 
nothing. 

The  Board  of  Trade  returns  for  January  arc  highly  satis- 
factory. The  value  of  imports  amounted  to  £53,475,830, 
being  an  increase  over  the  corresponding  month  of  last  year 
of  £5,709,370,  or  12%.  The  value  of  the  exports  was  £30,- 
774,811,  showing  an  increase  of  £5,785,034,  or  23.2%.  The 
value  of  the  re-exports  of  foreign  and  colonial  produce  was 
£7  445,855,  an  increase  of  £1,331,968,  or  21.8%.     All  the 


reports  tend  to  show  that  trade  at  home  is  improving  equally 
with  the  foreign  trade. 

Money  continues  exceedingly  scarce,  and  the  outside  mar- 
ket has  borrowed  a  very  large  amount  during  the  week  from 
the  Bank  of  England.  The  Bank,  of  late,  has  shortened  very 
materially  the  time  for  which  it  is  willing  to  discount  bills. 
The  bill  brokers  complain  of  this,  and  say  that  they  have 
to  borrow  upon  Government  and  other  high-class  securities, 
as  the  Bank  will  not  discount  for  longer  periods  It  is  gen- 
erally understood  that  the  reason  why  the  Bank  is  acting  so 
is  that  it  is  intending  to  pay  off  during  the  week  after  next 
most  of  the  loans  it  obtained  a  little  while  ago  from  the  out- 
side market.  And  consequently  it  is  desirous  that  the  loans 
due  to  it  from  the  outside  market  shall  fall  due  at  the  same 
time  as  the  loans  due  from  it  to  the  outside  market.  In  that 
way  it  hopes  to  neutralize  the  effect  of  its  own  re-payments 
and  thereby  to  retain  complete  control  of  the  open  market. 
It  will  be  assisted  by  the  fact  that  the  collections  of  the  rev- 
enue are  now  on  an  extraordinarily  great  scale.  And  it  will 
further  be  assisted  by  the  inactivity  of  the  great  French 
banks.  The  Berlin  exchange  upon  London  has  risen  above 
the  point  at  which  it  would  pay  to  ship  gold  from  Hamburg 
to  London.  At. the  present  time  the  Imperial  Bank  of  Ger- 
many is  exerting  itself  to  prevent  such  shipments,  and  it 
is  possible  that  they  may  be  postponed  until  after  the  new 
commercial  treaties  come  into  force.  But  the  best  informed 
are  decidedly  of  opinion  that  considerable  gold  shipments 
will  be  made  before  long  from  Germany  to  London.  The 
Paris  exchange  upon  London  is  also  rising.  It  is  now  de- 
cidedly above  the  point  at  which  it  would  pay  to  ship  gold 
from  London  to  Paris.  It  is  possible,  of  course,  that  if  alarm 
becomes  very  great  in  France  that  gold  may  nevertheless  be 
taken  from  London.  Otherwise  it  seems  certain  now  that 
no  more  gold  will  be  shipped  from  London  to  Paris. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  applications  amounted  to  811  lacs  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  43^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  trans- 
fers at  Is.  43^d.  per  rupee  were  allotted  about  13%  of  the 

amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

Feb.  7.  Feb.  8.  Fei).  10.  Feb.  U.  Feb.  12. 

£  £  £  £  £ 

Circulation 28,23.3.720  27,311,740  27,749,055  28.127,905  28.734.310 

Public  deposits 9,6.38,276  9.459,079  9,081,614  11,2.39.705  14,078.008 

Other  deposits 41,794,989  .39,448,004  41,635,576  39,677,093  39,432,028 

Governm't  securities  12,584,867  16,603,585  19,229.834  15.062,127  17,274,486 

OtUer  securities 33,311,131  24,427,700  24,826,750  28,984.448  28,664,669 

Re.serve,notes&coin    23,791.636  27,045,038  24,900,000  25.170.852  25,934,416 
Coin&bull.,bothdep  33,575.356  35,906,778  34.199,147  35.123.757  36.893,728 
Prop,  reserve  to  lia- 
bilities  P.O.             46!^  55  3-16  49  49  48Jf 

Bank  rate p.  c.               4  3  4  4  3 

Consols,  2H  p.  c-..         90  7-16  88^  88  5-16  92  13-16  94  11-16 

Silver... 30  3-16d.  2fii<(d.  26Md.  22  l-16d.  25%d. 

Clear.-house  returns  231,817,000  206,614,000  178,131,000  176,230,000  176,078,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  Ensland  rate 

Open  market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Intere.1t  altowcct  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


n  Feb.  9. 
4 

354 

35^@3H 

4(^4^ 

4@4K 

2H 

3 

3K 


Feb.  2. 

4 


Jan 


Z'A@3Ji         311-16®3^ 
3^@3  U-16      _  3  11-16 


3K®3H 
4(«)4>i 
4®4J4 

2H 

3 

3M 


3  5-16(5)3^ 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


2H 
3H 


31- 


Feb.  10. 

Rates'of              Bank  Open 

Interest  at —         Rate.  Market. 

P.arls 3 

Berlin 5 

Hamburu: 5 

Frankfort 5  3  7-16 

Am.sterdam   3  2H 

Brussels   4  3H 

Vienna 4H  3j| 

.St.  Petersburg 8  nom. 

Madrid 4H  4 

Copenhagen 5  4!^ 


Feb.  3. 

Bank       Open 

Kate.  Market. 

3      2  9-16 

3H 


5 
6 
5 
3 

4 

4H 

8 

4H 

5 


Jan.  27. 
Bank      Open 
Kale.  Market. 

3 


Jan.  20. 


3}| 

3>5 
;  11-16 

3% 

4 
nora. 

4 

4H 


5 

5 

5 

3 

4 

4H 

8 

4H 

5 


2% 

35l 

3H 

3  9-16 

2  11-16 

3  13-16 
4 

nom. 
4 
4H 


Bank 
Ra'e. 

3 

5 

5 

5 

3 

4 

4H 

7 

4H 

5 


Open 

Market. 

2  9-16 

3H 

3H 

3% 

2  13-16 

3M 

4 

nom. 

4 


Messrs.    Pixley    &   Abcll   write  as  follows   under  date  of 
February  8: 

GOI,n. — Arrivals  this  week  h.ive  been  small  and  the  B.ank  of  Kncland  h.as  secured 
the  greater  part  of  thetn,  amounting  to  about  £l5fl.n00.  Next  week  we  expect 
£409.497  from  the  Cape.  Since  our  l;ist  the  Bank  has  bo\ight  £443.000  In  b.irs.  while 
£300.000  has  been  withdrawn  for  South  America.  For  the  week:  Arrivals — Austra- 
lia, £5.'>'.),0n0:  South  Africa,  £245.000;  Bombay,  £135,000:  West  Indies,  £23.000: 
total,  £962.000.  Shipments  -Bnuibav.  £101,800:  Madras,  £3,000;  total.  £104, .800. 
For  the  month  of  .January:  Arrivals,— Belgium,  £44.000:  France,  £1.5,000:  South 
Africa,  £  1  ,.';78.000:  India.  £189.000.  Shipments -Belgium,  £297 .OOO;  France. 
£  1 ,468,000;  Argentine.  £770,000:  South  Africa,  £  10,000;  India.  £269,000. 

SILVKH  .—The  market  remains  firm  at  HA.  rl.se  on  the  week.  The  Indl.an  Oovem- 
ment  continues  buying,  and.  with  some  Continental  orders,  the  amotints  offered  from 
Ainerica  are  readily  absorbed.  There  h;vs  been  a  better  demand  tor  forward,  and  the 
difference  has  now  shortened  to  ll-Kld.  The  Bazaars  are  comparatively  Idle,  the 
qiiotatlon  there  being  Rs.  75!^  per  100  Tol.ahs.  We  eliwe  steady  at  30>f  d.  for  spot 
aiKl  29  9-16d.  for  two  months.  For  the  week:  Arrivals -New  York,  £303,000; 
A\istralla,  £13.000:  West  Indies,  £27.000:  total.  £:v»:i,000.  .Shipments— Bombay. 
£244.800;  Bombay  (In  $).  £217,700:  Colombo,  £r,  1,700;  totjvl.  £527. '.'00.  For  the 
month  of  January:  Arrivals— (iermnnv.  £111.000:  France,  £44,000;  IT.  S.  A. 
£  1 .885.000.  Shipments— flermany,  £5.000;  France,  £  153,000;  India.  £  1 ,568,000. 

MEXICAN  DOLLARS.— There  Is  practically  no  business  to  report  In  these  coin, 
and  their  nominal  quotation  Is  Id.  under  stiver  bars.  Arrivals — America.  £29,000. 
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The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Feb.  8 

lyondon  tSlaiulard.         s.  d. 

Bar  sold.  line.  07, 77  9 

U.S.  Kold  com,  oz 70  4, 

German  ^'old  ooln,  oz..  76  4V 

rroiuli  told  coin,  oz 7(1  4 

Japanese  yen,  oz 70 


4W 


Feb.  1. 

s.  cl. 
77  9H 
76  4'4 
76  4'.? 
70  41-3 
76    4WI 


SILVER.  Feb.  8.  /'fft.   1. 

hrnitinn  Stanilnrd.  d.  d. 

BarsllviT,  line,  oz 30K  30H 

"  :;  nio.d('llvery,oz.2y  y-lC  29J4 

Cakesllver.  oz .325^  32H 

Mexican  dollars nom.  nom. 


a  Nominal. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

TwenW-tf'Tee  weeks.                          1905-00.  1004-05.         1903-04.  1902-03. 

Imiwrts  of  wheat,  cwt 36,8fi5.00n  4a..SO7.O00  40.105,901  35. 555, 708 

Barley    12.4'.)0,900  12.7O(;.o00  lS,0(',!).:',(i8  10,104,824 

OaU 5. 429, .SOU  5,>>l:i.L'00        7,12S,498  7,399,728 

Peas. 9liS,l):i5  1,041,251        1,100,809  9;in,312 

Beans 440,490  774,700        1,114,358  989,452 

Indian  corn 20,125,100  20,123.200  23.740,297  10,540,710 

Flour 7,388,600  5,317,420  11,067,624  8,873,150 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-00.  1904-05.  1903-04.  1902-03. 

Wheat  Imported,  cwt 36,805,000  45,507,000  40,105,961  35,555,768 

Imports  of  flour 7,388,600  5,317,420  11,007,024  8,873,150 

Bales  of  home-grown 17,742,556  8,329,320  9,608,083  11,791,409 


Total    01,996,156     69,153,746 

Averace  price  wheat,  week 2Ss   lOd.         30s.  6d. 

Average  price,  season 27s.  lid.         30s.  3d. 


60,781,668     56,220,327 
20s.    9d.  25s    Od. 

26s.  lid.         25s.  7d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


This  week .  Last  week . 

Wheat qrs.  2,640.000  2,130,000 

Flour,  equal  to qrs.      200.000  285.000 

Maize    qrs.      615,000  600,000 


1905.  1904. 

2,780.000  2,345  000 
145,000  315,000 

640,000  705,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


Imports. 
January  .. 


1900. 

£ 

.53,475,830 


1905.  DWerence. 

£  £ 

47,766,460  -f-5,709,370 


The  exports  since  Jan.  1  have  been  as  follows: 


Exports.  1906. 

Jauuary ...30,774,811 


1905.         Ditference. 
24,989,777  -f6,785,034 


PerCt. 
+  12.0 


Per  ct. 
+23.2 


The  re-exports  of  foreign  and  colonial  produce  sinze  Jan.  1 
show  the  following  contrast: 


Re-exports. 
January 


1906.  1905.         Diflercnce. 

£  £  £ 

7.445.855       6,113.887   +1.331.968 


Per  Ct. 

+  21.8 


English  Financial  Markets — Per  Cable. 


The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Feb.  23.  Sat.         Mon.       Tues.        Wed.       Thvrs.       Fri. 

Silver,  per  oz d.  30  11-10  30  9-16  30>.^         ZOV,         309-16  .30  11-16 

Consols,  new,  2J^  per  cents..  90^  907-10  90  7-16    90^1         90  5-16  90J^ 

Foraccount 90?^  90  9-16     90  9-10    905^         90  7-16  90  9-16 

French  Rentes  (in  Par.)  Ir...   99.75        99.50  99.27}^    99.32       99.32}^    99.35 

6Anaconda  Minins  Co HH,  14'4  li%  14%  14%  liVa 

Atch.  Top.  &  Santa  Fe 92  92K  93  92H  C92'^  92-M 

Preferred 106  100  100  100  cWb'i  107 

Baltimore  &  Ohio 115K  11554  WCiM  115?4  dll4  114 

-Preferred lOlH  101  lOlJ^  101J4  lOl 

Canadian  Pacific 176M  177J4  178'-l  17751  d\7b  175H 

Chesapeake  &  Ohio 5854  57?i  58!^         58'4         58  58 

Chicaffo  Great  Western 21H  2V/i  2VA  2VA  21H  2l}4 

Chicago  Milwaukee  &St.Paull80  184!^  185  185  183?<  1843^ 

Denver  &  Rio  Grande,  com..   45J^  46J^  47  46)^  46,W  46 

Preferred 91  91J,<^  90H         91  91  91 

Erie,  common 45K  44J^  44J^  45  44?-i  445^ 

First  preferred 80  80  80  80  SO  795^ 

Second    preferred TiH  72  72H  72H  71  71 

Illinois  Central 177>i  177H  178  179  178  177H 

Louisville  &  Nashville 152  151H  152  152  150M  151 

Mexican  Central 24!^  24H  245^  25  25 

Mo.  Kan.s.*  Texas,  com 35M  35J^  35!^         35V^         35H  35 

Preferred 72  70}^  70^  70H  70H 

National  RR.  of  Mexico 38J^  39  39  39  39 

N.  Y.  Central  ct  Hudson 153  152  153  153  153  152H 

N.  Y.  Ontario  &  Western...  52H  52  52J^         52  51'4  olH 

Norfolk  &  Western,  com 89M  89j^  89J^         89J^         89}|  895^ 

Preferred 94  92K  94  94  95  94 

Northern  Pacific 229  232  231!^  229 

0  Pennsylvania 7lH  71H  71H         IIH         HVs  TIM 

oReadineCo 70^  69V^  69H         llVi         10)4  m% 

a      First  preferred 48K  49  48M  48!.f  rf47  48J^ 

a      Second  preferred.. bXH  SO  51K         51H         51  51M 

Rock  Lsland  Co 20!^  2V,]4  26M 26K 

Southern  Pacific &!%  f,7H  (>1H  67^  67?^  67H 

Southern  Railway,  com 39H  39  39M  393^  .39  39^4 

Preferred 102  102!^  102j|  103  102J4  102H 

Union  Pacific,  common 155J^  1,55^  156j|  156}^  rfl52k  153^ 

Preferred 100  100!4  100  100  rf99  99 

U.  S.  .Steel  Corp.,  common..   43  42-K  43  43  42^  43K 

Preferred.. llOH  109  109%  Wi%  110  109J^ 

Wahash 22}^  23  23}^  24^  23H  23U 

Preferred. • 46        •     46  47  47H  47  46,4 

Debenture  "Bg" 79  l'i]4,  80J^         80  80 

a  Price  per  share.    _    fifSterling  per  share.        c  Ex-rlghts.        dEx-dlvidend. 

©omtncxxiitt  iitxtt  HtXisccUaiicoits^cxus 

NATIONAL    BANKS.— The    following    information   re- 
garding national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  January  29  to  February  1 7  inclusive. 

8,039 — The  Scott  County  National  Hank  of  Oneida,  Tennes.see.     Capital, 

$25,000.     C.  Cross,  President;    10.  G.  Foster,  Vice-President: 

W.  C.  Andc'ison,  Cashier.     Conversion  of  The  Scott  County 

Bank  of  Oneida. 
8,040 — The  Escondido  National  Bank,  E.scondido,  California.     Capital 

J.W.OOO.     A.   W.   Wohlford,   Pre.sideiit;    K.   G.   Logan,  Vice- 
President;     L.   A.   Stevenson,    Cashier.     Succeeds   The   Bank 

of  Escondido. 
8,041 — First    National    Bank    of    Clinton,    South    Carolina.     Capital, 

$.50,000.     .1.   S.   Craii,',   Pre.sid./nt;    U.   Z.   Wright  and  S.  H. 

McGhoe,  Vice-Presidenis:    .1.   P.  Boll,  (Cashier. 
8,042— The  First  National  Bank  of  Stockport,  Oliio.     Capital,  $25,000. 

J.  1).  Lane,  President;    T.  D.  Clancy,  Vice-President;    C.  H. 

Fouts,  Cashier. 
8,043 — The   Casey   National   Bank,   Casey,    Illinois.     Capital,    $25,000. 

Chas.  F.  .Johnson,  President;    W.  S.  Emrich,  Vice-President; 

Doit  Youne,   Cashier;    B.   B.  Stiirdevant,   As.sislant  Cashier.' 

Succeeds  Meichants'  and  Traders'  Bank, 
8,044 — The  First  National  Bank  of  Dwifrht,  Illinois.     Capital,  850,000. 

Frank  L.  Smith,  President;  Curtis  J.  Judd  and  J.  R.  Oughton, 

1  •  Vice-Presidents;    John  J.  Doherty,  Cashier. 


8,045 — The  Farmers'  National  Bank  of  Quarryville,  Pennsylvania. 
Cpaital,  $50,000.  Daniel  K.  Helm,  Pn-.sident;  Levi  F.  McAl- 
lister,   Vice-Pre.'-ident;     Kersev   Carrit-'aii,    Cashier. 

8,040 — The  First  National  Bank  of  West  Point,  Georeia.  Capital, 
$50,000.  W.  E.  HoUoway,  President;  L.  Lanier,  Vice-Presi- 
dent;   llarver\'  Flemint;,  Cashier. 

8,047— Tlie  Citizens'  National  Bunk  of  Pella,  Iowa.  Capital,  $25,000. 
J...  Kruidenier.  President;  H.  Wonnhoudt,  Vice-President 
B.  II.  Van  Spanckiner  Jr.,  Cashier. 

8,048— The  First  National  Bank  of  Joseph,  Oregon.  Capital,  $25,000. 
L.  Knapper,  President;  Albert  Wurzweiler,  Vice-President; 
K.  H.  Bhiesser,  Cashier;  F.'F.  Scribner,  Assistant  Cashier. 

8,049 — The  First  National  Bank  of  Herman,  Minnesota.  Capital,  $25,000. 
President;    Charles    B.    Kloos,    Vice-President; 


Assistant  Cashier. 


Rodney    Hill, 

Ernest   E.   Peck,   Cashier;   A.   L.   Nelson, 

Succeeds  Peoples'  Bank  of  Herman. 

8,050 — Tin-  First  National  Bank  of  Ravmond,  Minnesota.  Capital,  $25,- 
000.  H.  J.  Dale,  President;  ^.  O.  Gold,  Vice-Pre.sident;  F.  O. 
Orth,  Cashier;  J.  H.  Ortb,  Assistant  Cashier;  Succ<;eds  Stato 
Bank  of  Raymond. 

8,051 — The  First  National  Bank  of  Cold  Spring,  Minnesota.  Capital, 
825,000.  Anton  Mugsli.  President;  N.  M.  Barnes,  Vice-Presi- 
dent; Paul  Adams,  Cashier.  Conversion  of  The  First  State 
Bank  of  Cold  Spring. 

8,052 — The  Farmers'  National  Bank  of  Wewoka,  Indian  Territory.  Capi- 
tal, $25,000.  L.  C.  Parmenter,  President;  M.  F.  Manville,  Vice- 
President;  A.  V.  Skelton,  Cashier.  Succeeds  The  Farmers'  Se 
Merchants'  Bank  of  Wewoka. 

8,053 — The  First  National  Bank  of  New  Haven,  Illinois.  Capital,  $25,- 
000.  Wm.  P.  Tuley,  President;  John  J.  Trafford,  Vice-Presi- 
dent; Wm.  E.  Math'is,  Cashier;  Fred.  M.  Davis,  Assistant  Cash- 
ier. Succeeds  New  Haven  Deposit  Bank. 

8,054 — The  Farmers'  National  Bank  of  Stephenville,  Texas.  Capital, 
$25,000.  W.  H.  Frev,  President;  D.  S.  Livingston  and  E.  E. 
Hatchett,  Vice-President.s;  W.  A.  Hyatt,  Cashier. 

8,055 — The  Merchants'  National  Bank  of  Glendive,  Montana.  Capital, 
$50,000.  Henry  F.  Douglas,  President;  David  R.  Mead,  Vice- 
President;  Robert  H.  Wat.son,  Cashier:  Wilson  Eyer,  Assistant 
Cashier.  Succedes  The  Merchants"  Bank  of  Glendive. 

8,056— The  HoUis  National  Bank,  Holhs,  Oklahoma.  Capital,  $25,000. 
W.  S.  Cro.ss,  President;  J.  M.  Tice,  Vice-President;  E.  L.  Gard- 
ner, Cashier. 

8,057 — The  Malvern  National  Bank,  Malvern,  Iowa.  Capital.  $50,000. 
C.  B.  Christy,  President;  James  Durbin,  Vice-President;  Fred 
Durhin,  Cashier.   Succeeds  Strahan  &  Christy,  Bankers. 

8,058 — The  First  National  Bank  of  Greenwood,  New  York.  Capital, 
$25,000.  Arthur  P.  W^oodward,  President;  James  M.  Cnees- 
man,  Vice-President;  Minor  Shaw,  Cashier. 

8,059 — The  First  National  Bank  of  Adams,  Minnesota.  Capital,  $25,000. 
J.  G.  Schmidt,  President:  Sophronia  Dean,  Vice-President; 
Wm.  W.  Dean,  Cashier;    W.  H.  Dean,  Assistant  Cashier. 

8,060 — The  First  National  Bank  of  Remington,  Indiana.  Capital, 
$25,000.  Robt.  Parker,  President;  H.  R.  Church,  Vice- 
President  and  Cashier. 

8,061— The  First  National  Bank  of  Holhs,  Oklahoma.  Capital  ,$30,000. 
R.  A.  Wilhams,  President:  W.  C.  Pendergraft,  Vice-President; 
W.  B.  Groves,  Ca.shier;  G.  T.  Hollis,  Assistant  Cashier.  Con- 
version of  The  Farmers  and  Merchants  Bank  of  Hollis. 

8,062— The  First  National  Bank  of  Gering,  Nebraska.  Capital,  $50,000. 
Martin  Gering,  President;  Peter  McFarlane,  Vice-President; 
H.  M.  Thornton,  Cashier;  Ed.  J.  Whipple,  Assistant  Casliier. 
Conversion  of  The   Bank  of  Gering. 

8,063 — The  First  National  Bank  of  Artesia,  California.  Capital,  $25,000. 
Herman  W.  HoHman,  President;  C.  B.  Scott  and  George  W. 
Felts,  Vice-Pre.sidonts:    George  R.  Frampton,  Cashier. 

8,064 — The  First  National  Rank  of  Wenatchee,  Washington.  Capital, 
S50.000.  W.  T.  Clark,  President;  Conrad  Rose,  Vice-Presi- 
dent;   Geo.   R.   Fisher,   Cashier. 

8,065 — The  First  National  Bank  of  Azusa,  California.  Capital,  $25,000. 
W.  R.  Powell,  President;  P.  C.  Daniels,  Vice-President; 
W.  S.  Bridges,  Cashier;   H.  S.  Johnson,  Assistant  Cashier. 

8,066 — The  Planters  National  Bank  of  Rosebud,  Texas.  Capital, 
$50,000.  J.  T.  Davis,  President;  J.  A.  Tarver,  Vice-Presi- 
dent:   E.  L.  Tavlor,  Cashier. 

8,067 — The  First  National  Bank  of  Hartselle,  Alabama.  Capital, 
$25,000.  John  S.  Mitchell.  President;  W.  A.  Barclift,  Vice- 
President;    A.  E.  Jackson,  Cashier. 

8,068 — The  Merchants  National  Bank  of  Galveston,  Texas.  Capital, 
8100,000.  Moritz  O.  Kopperl,  President;  J.  R.  Cheek,  Vice- 
President:    N.  O.  Laure.  Cashier. 

8,069 — The  First  National  Bank  of  Oceanside,  CaUfornia.  Capital 
825,000.  J.  X.  W'oods,  President;  W.  V.  Nichols,  Vice- 
Pre.sident;  Geo.  A.  Lane,  Cashier;  E.  S.  Payne,  Assistant 
Cashier. 

8,070 — The  Seawall  National  Bank  of  Galveston,  Texas.  Capital, 
8100,000.  Burt  H.  Collins,  President;  F.  M.  Hamilton,  Vice- 
President;  B.  H.  Walker,  Cashier. 

8,071 — The  Farmers'  and  Merchants'  National  Bank  of  Alvord,  Texas. 
Capital,  $30,000.  T.  B.  Yarbrough,  President;  Terrell  Collins, 
Vice-President;  W.  J.  Leach,  Second  Vice-President;  A.  Y. 
Leslie,  Cashier. 

8,072 — The  First  National  Bank  of  Ranger,  Texas.  Capital,  $25,000. 
Wm.  Bohning,  President;  G.  H.  Bohning,  Vice-President; 
W.  S.  Michael,  Cashier;  F.  W.  Melvin,  Assistant  Cashier. 

8,073 — The  Citizens'  National  Bank  of  Redlands,  CaUfornia.  Capital, 
8100,000.  A.  G.  Hubbard,  President;  E.  C.  SterUng,  Vice- 
President;  C.  S.  McWhorter,  Cashier;  H.  R.  Scott,  Assistant 
Cashier.  ' 

8,074 — The  United  States  National  Bank  of  Azusa,  California.  Capital, 
850,000.  J.  A.  Graves.  President;  E.  R.  Jeffrey,  Vice-Presi- 
dent; J.  H.  Anderson,  Cashier. 

8,075— The  Payette  National  Bank,  Payette,  Idaho.  Capital,  $50,000. 
O.  H.  Avey,  President;  W'.  S.  Brnndage,  Vice-President;  A.  P. 
Scritchfield,  Ca.shier;  R.  U.  Spanlding,  Assistant  Cashier. 

8,076 — The  Farmers'  National  Bank  of  Oskaloosa,  Iowa.  Capital, 
$100,000.  W.  I.  Beans,  President;  W.  H.  Pike,  Vice-President; 
R.  K.  Davis,  Cashier. 

8,077— The  First  National  Bank  of  Goodrich,  North  Dakota.  Capital, 
825,000.  Robt.  W.  Akin.  President;  Christ  Doering,  Vice- 
President;    Herman  G.  Per.ske,  Cashier 

8,078 — The  First  National  Bank  of  Fort  Towson,  Indian  Territory. 
Capital,  $25,000.  W  W.  W'ilson,  President;  R.  L.  Carter, 
Vice-Pr(>sident;    W.  F    B.  Leonard,  Cashier. 

S,079 — The  Farmers  National  Bank  of  Fort  Ciibson,  Indian  Territory. 
Capital,  825,000. .President;   Sid  Garrett,  Cashier. 

8,080 — The  First  National  Bank  of  Salmon,  Idaho  Capital,  $25,000. 
H.  G.  King,  President:    Timothy  Dore,  Cashier. 

8,081 — Citizens  National  Bank  of  Ness  City,  Kansas.  Capital,  $30,000. 
J.  C.   Hopper,  President;    JohnEngel,  Cashier. 

8.082 — The  Citizens  National  liank  of  Antler.s,  Indian  Territory.  Capi- 
tal, 825.000.  Jake  Easton,  President;  S.  P.  Ancker,  Vice- 
President-   Tom  Turk,  Cashier. 

8,083 — The  First  National  Bank  of  McConnellsburg,  Pennsvlvanla. 
Capital,  825,000.  Lewis  H.  Wible,  President:  M.  Ray  Shafl- 
ner,   Vice-President;    Merrill  W.   Nace,  Cashier. 

8,084 — The  Citizens  National  Bank  of  Hankinson,  North  Dakota. 
Capital,  830,000.  Fredeiick  B.  Townsend,  President;  F.  O. 
Hunger,  Vice-President  and  Assistant  Cashier;  Edward  Hun- 
ger, Cashier.  I 

8.085 — The  First  National  Bank  of  Compton,  California.  Capital, 
825,000.  J.  J.  Harshman.  President;  J.  M.  Shepard,  Vice- 
President;  E.  E.  Elliott,  Ca.shier.  Conversion  of  The  Bank 
of  Compton. 
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o  036 The  First  National  Banlc  of  Jonesboro,  Arkansas.     Capital,  SlOO,- 

000.     H.  Watson,  President;  A.  L.  Malone,  First  \ice-Frcsi- 


denf  C    M    Lutterloh,  Vice-President;  W.  E.  Talley,  Cashier; 
Jas.  'e.  Parr,  Assistant  Cashier.     Conversion  of  the  Citizens' 

o  087— The^Douslas  NaitonalBank,  Douglas,  Wyoming.     Capital,  $r-,0,- 

000.     M.  R.  Collins,  President;  L.  J.  Swan,  Vice-President; 

Wilkie  Collins,  Cashier. 
8.088— The  First  National  Bank  of  Ault    Colorado       Capital    S2.5, 000 

J     A     Johnston,    President;    E.    T.    Duffey,    Vice-President; 

D.  O.'Moberly,  Casliier.    ,      ^  ^,  w        •  n     ■,  ■, 

8.089— The  Citizens'  National  Bank  of  Cheyenne,  Wyoming.     Capital, 

SI 00  000      T.   B.    Hord,    President;   E.    W.    btone,   Cashier; 

Homer  Feiirt!  Assistant  Cashier.  „.    ,  .     ,  r.     ■*  i 

o  090— The    Dayton    National   Bank,    Dayton,    Washington.     Capital, 
'  $25  000      W     A.   Maxwell,   President;   F.   A.   McMaster  and 

John  Blessinger,  Vice-Presidents;  D.  W.  Davis,  Cashier. 
8  091 The  First  National  Bank  of  Pearisburg,  Virginia.     Capital,  $40,- 

000.     P.  F.  St.  Clair,  President;  C.  L.  King,  Vice-President 

and  Cashier.  „,.,,,■  -r.  ,       •        ,-.     -.  , 

8.092— The  Grange  National  Bank  of  Tioga,  Pennsylvania.  Capital. 
$25  000  S  P.  Hakes,  President;  W.  F.  Hill  and  John  G.  Mc- 
Heriry,  Vice-Presidents;  E.  B.  Dorsett,  Cashier;  F.  L.  Nearing, 

Assistant  Cashier.  ,^.    .^  ,j    ,.t  i       ,         r^     \  ■,    ^^.^ 

g  093— The  First  National  Bank  of  Litchfield,  Nebraska.  Capital,  $25,- 
000  L  J  Titus,  President;  H.  L.  Titus,  Vice-President; 
D   W    fitu.s.  Cashier;  G.  A.  Engleman,  Assistant  Cashier. 

8  094 — The  First  National  Bank  of  Stanton,  Texas.     Capital,  .$25,000. 
A.  L.  Houston,  President;  John  E.  Millhollon,  Vice-President; 
Paul  Konz,  Cashier.  . 

8  095— The  First  National  Bank  of  Columbia,  Alabama.  Capital,  $25,- 
000.  G.  H.  Malone,  President;  J.  M.  Koonce,  Vice-President 
and  Cashier.  ,^      ,  „  ,  «     .    . 

8,096 — The  First  National  Bank  of  Overly,  North  Dakota.  Capital,  .S25,- 
000.  George  Sunberg,  President;  Phinelan  B.  Haljer,  Vice- 
President;  Andrew  R.  Thompson,  Cashier;  Otis  C.  Thompson, 
Assistant  CfljShiGr. 

8^097 — The  First  National  Bank  of  Bradshaw,  Nebraska.  Capital,  $25,- 
000.  Geo.  W.  Post,  President;  E.  A.  Wells,  Vice-President; 
J.  F.  Houseman,  Cashier;  C.  B.  Palmer  Jr.,  Assistant  Cashier. 

8,098 — The  National  Bank  of  New  Mexico  of  Raton,  New  Mexico. 
Capital,  $50,000.  Fred.  O.  Roof,  President;  A.  C.  Price,  Vice- 
President;  Ernst  Ruth,  Cashier. 

S,099 — The  Abram  Rutt  National  Bank  of  Casey,  Iowa.     Capital,  $25,- 
000.     Abram  Rutt,  President;  Wm.  Valentine,  Vice-President; 
S.  Lincoln  Paitt,  Ca.shier;  Harlie  E.  Smith,  Assistant  Cashier. 
CHANGE  OF  TITLE  OF  NATIONAL  BANKS. 

8,458 — "The  First  National  Bank  of  Eugene  City,"  Oregon,  to  "The 

P-  First  National  Bank  of  Eugene." 

6,604— "The  Hereford  National  Bank,"  Hereford,  Texas,  to  "The  First 
National  Bank  of  Hereford." 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL  BANKS 

APPROVED. 

'  The  Security  State  Bank  of  Litchville,  North  Dakota,  into  The  First 

National  Bank  of  Litchville.     Capital,  $25,000.     Correspondent,  A.  P. 

Hanson,  Litchville,  North  Dakota. 

The  Merchants'  State  Bank  of  Fargo,  North  Dakota,  into  The  Mer- 
chants' National  Bank  of  Fargo.     Capital,  $100,000. 

The  Letcher  State  Bank,  Letcher,  South  Dakota,  into  "The  First 
National    Bank   of   Letcher."     Capital,    $25,000. 

The  Moline  State  Bank,  Moline,  Kansas,  into  "The  Moline  National 
Bank."     Capital,  $50,000. 

The  Citizens  State  Bank  of  Sumner,  Iowa,  into  "The  First  National 
Bank  of  Sumner."     Capital,  $50,000. 

The  Benton  County  Bank  of  Bentonville,  Arkansas,  into  "The  Benton 
C!ounty  National  Bank  of  Bentonville."  Capital,  $00,000.  Correspond- 
ent, W.  E.  Adams,  Bentonville^  Arkansas. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


ri  Name  of  Company. 

Railroads  (Steam). 
Buff.  *  Susq..  pref.  (quar.)  (No.  15)-. 
Chlc.  Mllw.  &  St.  Paul,  com.  and  pref.. 

Utica  &  Black  Rivor.  guar._ 

Street  Railways. 
California  St..  San  FranclHco  (monthly) 
Kan.sa.s  City  Ry.  &  Lt.,  pref.  (quar.).. 
Presidio  &  Ferries,  San  Fran,  (m'thly). 

Seattle  Electric  Co..  pref 

Miscellaneous  Companies. 

Calumet  &  Ilecla  Mlnins _ 

Columbus  Gas  h.  &:  Ileatlns,  com 

Consolidated  Cotton  Duck  Corp..  pref.. 
Eastman  Ko<lak  Co..  com.  (quar.) 

Preferred   (quar .) _ 

Federal  Mining  A  Smelt.,  com.  (quar.).. 

Common,  extra 

Preferred  (quar .) 

General  Chemiral,  com.  (quar.) 

Great  Nortliem  Paper  (quar.) 

Laclede  Gas  Liclit,  com.  (quar.) 

Lord  &  Taylor,  pref 

Milwaukee  &  (jhlcago  Breweries 


Per 
Cent. 


1 

3H 

90c. 

V4 
20c. 

3 

$15 
2 
3 
2!^ 

Itl 

IP. 
2 

\u 

3 
3 


When 

Payable. 

Mar. 

1 

April 

10 

Mar. 

30 

Feb. 

14 

Mar. 

1 

Feb. 

l.-i 

April 

2 

Mar. 

23 

Mar. 

31 

April 

2 

April 

2 

April 

•> 

Mar. 

1.5 

Mar. 

1.5 

Mar. 

1,5 

Mar. 

7 

Mar. 

1 

Mar. 

1.5 

Mar. 

1 

Feb. 

27 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Feb.  15 
Holders  of  rec.  Mar.    9 


Feb.  IS 


to 


Mar.    1 


Mar.     1       to       April    3 


Holders  of  rec. 
Holders  of  rec. 
Mar.  21       to 


Mar. 
Mar.     1 
Mar.     2 
Mar.     2 

Mar. 


to 
to 
to 
to 
to 

Feb.  25       to 
Holders  of  rec. 
Mar.  11       to 
Feb.  24       to 


Feb.  23 
Feb.  28 
April  2 
Mar.  15 
Mar.  15 
Mar.  7 
Mar.  7 
Mar.  7 
Mar.  7 
Feb.  27 
Mar.  15 
Mar.     1 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


60 
15 
64 
46 
50 
13 
5 
2 

56 
66 

100 

2,000 


50 

10 

►    I 

50 

60 

r> 

81.3 

16 

5 

10 


Stocks . 

Bowl.  Or.  Tr.  Co 220 

Merch.  Nat.  Bk.of  N.Y.170H 
Mar.<!kFiilt.Nat.Bk270-271  H 
Gallatin  Nat.  Bank     .   .395 
Am.  I)ist.Tel.Co.ofB'k'n.35 
B'klyn  Wareh.&St .Co.l05 
Eagle  Wareh.&St.Co..lOO 
Standard  Mill.  Co.,  pf     40 
Citizen.s*   (V-nt.Nat.Bk   144 
Clifton    Co.   of  Col..\ 
HighI'd  Park  Co.ofCol  /$25  lot 
Durango  L'd  <t  Coal  Co. 

of  Colorado       .    .        $.500 
Mogul  Drain. &Tr!iiis.\ 

Tunnel    <t    M'g    &| 

Mill.  (;o.  $1  each..! 
National  Salt  Co   ... 
New    Process    M'g    & 

Hfd.Ci)..  8.50  each '$27  lot 
Miller    Colfl     Mining 

Co.,  825  each 

Oriental  (!oId  Mining 

Co.,  $25  each 

Ba.vonne  (N.J.)  Tr.Co.200 
Gerniania  Fire  Ins. Co.  .451 

Union  Ferry  Co 29% 

Home  Ins.  Co 516 

OrM'n wifh  Hank 296 


Stocks. 
110  Title  Guar.&Tr.  Co. .670-34 
75  N.    Y.    City    Interbor- 

oughRy.Co 543^ 

10  Kings  Co.   Elec.  L't  & 

Power  Co 165 

1.3  Bank  of  the  Metropolis. 400 
■34  Chatham  Nat.  Bank... 30531 
1 0  Westchester    &    Bronx 

Mtge.&T.Guar.  Co.  .181 
15  Lawyers'    Title   Ins.    & 

Trust  Co 3 1 2-3 1 7  M 

5  Mt.  Vernon  Trust  Co 2.55 

20  Coal  &  Iron  Nat.  Bk..2703<^ 
10  Nat.  Park  Bank .500 

linrul.'i. 
81.000  Standard   Milling  Co. 

1st  .5s,  1930 HOH 

$2,000  Hudson  County,  N.  J.. 

New  Public  Road  4  3^s,  1<)23. 

.1.  &  .1 ...107 J.,  &  int. 

$5,000  Hudson  County.  N.  .1., 

New  Public  Road  4Hs. 1025. 

J.  *  .1 lOS^ii  &  Int. 

82.000  Pt.  .Jervis  Elec.  L't  & 

Pow.   Ga.s   A   RR.   Co.    1st 

5h,  1932 ?5 


Bread  Stuffs  Figures  Brought  from  Page  467. — The  state 
meuts  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at —     Flozir 


Chicago 

Milwaukee. - 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 
St.  Louis. -- 

Peoria 

Kansas  City. 

Tot.wk.'Oe 
Same  wk.  '05 
Same  wk.  .04 

Since  Aus  1 
1905-06  .. 
1904-05  -. 
1903-04  -. 


Wheat. 


Corn. 


bbls.l9Glbs  ibush.eO  lbs.  bush.  50  lbs. 

201,055          129,000  2,125,600 

27.875            66,8801  276,450 

270,588    

1,793.5401  131,310 

33,000i  175,000 

7,000     18,5.i2l  104,510 

619      6,800,  54,713 

44,575f    325.180  879,265 

23,600     10.400  293,700 

316,000  459,000 


304.724'  2.909,9.32 
202,6001  2,088,814 
317,609i  3,617,101 


12,054,682 1 170,496,851 
10,444,851  156, 871, 052 
12.232, 1371170, 160,867 


Oats. 


bush.  Z2  lbs. 

1,325.413 

149.800 

29,657 

238,130 

52,200 

47,000 

49,629 

515.700 

436,400 

101,600 


4,499,554 
2,447,850 
4,402,359 


113,704,180 
110,063,724 
107,184,651 


Barley. 


bush.iSlbs. 

657.347 

405.900 

29,487 

193,060 


2,750 
88,750 
62,000 


Rye. 


6m .56  lbs. 
31,000 
24,000 


3,005,529  1,439.294 
1,481,125  817,162 
3,506,020  1,054,192 


145,801,397 
101,202,799 
102,836,143 


19,760 
1,900 


22,000 
3,600 


102,260 

69,900 

169,623 


59,416,540  6,033,086 
51,134.045  5,358,126 
49,798,452  5,500,023 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  February  17  follow: 


Receipts  at — 

New   York 

Boston 

Portland 

Philadelphia 

Baltimore 

Richmond 

Newport  News — 
New  Orleans. O.- 
Galveston  

Norfolk 

Montreal 

Mobile 

St.  John.. 


Flour, 

bbls. 

101,993 

23,107 

8,482 

50.953 

23.8(>2 

3,400 

20.006 

13,042 


714 

5.658 

2,607 

28,862 


Wheat, 

bush. 

145.000 

4,268 

431,102 

10,094 

32,327 

28,616 

sif.ooo 

99,000 

'  3",960 

296^092 


Corn, 

bush. 
731,000 
209,857 

5'r3",926 
1,475,121 

42,182 
257,714 
748,000 
209,000 

17,142 
7.489 

10.815 

25.000 


Oats, 

bush . 

481,500 

132.864 

40,145 

538,021 

233,232 

63,094 

i¥o",ooo 


16,275 

750 

83,412 


Barley, 
btish. 

241,200 
1,250 


Rye, 

bush. 

1,950 

159 


20,849       17.967 
293'.060      mill 


4,253 


Total  week 282,686     1,100,459     4,307,243     1,735,893     500.552       20,076 

Week  1905. 222,117        317,367        642.831        599,169     201,326         8,678 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January  1  to  February  17  com- 
pare as  follows  for  four  years: 

Receipts  of—  1900.  1905  1904.  1903. 


Flour bbls.  2.189.223 

Wheat     bush.  12,005,409 

Corn 40.319.729 

Oats 12,4(i2.777 

Barley    3.735.8.38 

Rye 300.000 


1,762,920         2,715,400         2,973,666 


2,459,118 

28,564,131 

4,178,805 

1,071,126 

75,741 


9,560.295 

13,234.378 

4,488,388 

755,861 

221,653 


13,024,753 

22,192,994 

6,746,872 

1,083,438 

350,073 


Total  grain 68,829.753       31,348,921       28,260,575       43,398,130 


The  expo 
ending  last 

Exports  pom- 

New  York 

Portland 

Boston  .- 

Philadelphia  .. 

Baltimore 

Norfolk 

Newport  News. 
New  Orleans  . . 

Galveston 

Mobile 

St.  Johns  N.B. 


rts  from  the  several  seaboard  ports  for  the  week 

Saturday  are  shown  in  the  annexed  statement: 

Peas, 
bush. 
2,154 


Corn, 

bush. 

594,128 

'13,844 
542,472 


Wheat, 

busfi. 

205,938 

431,162 

322,000 

25.200 

24.000   1,265,832 

17,142 

257,714 

517.207 

687,225 
10,815 
25,000 


8,048 
'.I    296',092 


Flour, 
bbls. 

54,670 
8,482 
3,988 

42,601 

5.353 

714 

20.000 

25,044 
0,737 
2,007 

28,862 


Oats, 
bush. 
151,497 
40,145 
168,200 
110.000 
100,000 


Rye,  Barley, 
btish.  bush. 
8,696  121,539 


111,858 


501 


42,857 


293,000 


Total  week 1,312,440  3.931.379  199.064 

Same  time  1905..     197,247  3,915,800     82.795 


6,120 

'""750 
83,412 


660,124  61,553  626,397  11,155 
78.731   92,276  54.363 


8,500 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  is  as  follows: 


-Flour- 


-Wheat- 


Since  Since 

Week        July  1  Week         July  1 

Exports  lor  week  and  Feb.M          1905.  Feb.M            1905. 

since  JuluX  to—          bbls.            bbU.  bush.             bush. 

United  Kingdom...  105,770  4.022,058  1,101.543  24.894.060 

Continent 51.504   1,410,116  201,084   11,569.4.30 

488.833  

817.118 
103,997 
201,272 


-Corn- 


So.  iir\<l  Cent.  Amer.     9,916 

West  Indies 29,472 

Brit.  No.  Am.  Cols.        688 
Other  countries 714 


8.748 
1,065 


158,500 
44.980 

"4"0'9",827 


Since 

Week  July  1 

Feb.  17  1905. 

bush.  hush. 

1,997.070  32,328,832 

1,865,504  41,924,022 

31,349         285,413 

31.569     1,102,103 

5,827         108,563 

34,645 


Total     ...199,064  7,049..394  1,312,440  37.077.403  3,931..379  75,784,178 

Total  1904-05 82,795  4,193,085      197,247     8,963,819  3,915,803  43,909,266 

grain,  comprising  the  stocks  in 
oints  of  accumulation  at  lake  and 
17  1906,  was  as  follows: 


The   visible   supply   of 

granary  at  the  principal  p 

seaboard  ports,  February 

Wheat, 
bush . 

NewYork 1.283.000 

afloat -- 

Boston. 251,000 

Philadelphia 147,000 

Baltimore 383.000 

New  Orleans 252.000 

G.alveston 385,000 

Montreal 164,000 

Toronto 33,000 

Buffalo 2,115.000 

"      afloat 3.520,000 

Toledo 477.000 

afloat 

Detroit... 364,000 

afloat 

Chicago 4,822,000 

'•      afloat 527,000 

Milwaukee 418,000 

afloat 

Fort  William 4,352,000 

"       afloat 183,000 

Port  Arthur 1,540,000 

Duluth  - 7 ,138,000 

afloat 

Minneapolis 14.902,000 

St.  Louis 2,i;{0,000 

afloat 

Kansas  City 1 ,532.000 

Peoria 4.000 

Indianapolis 270,000 

On  Mississippi  HIver 

On  Lakes 

On  Canal  and  River 


Corn,  Oats, 

bu.fh.  bush. 

1,. 303 ,000       1,604,000 


bush. 
197,000 


Rye,        Barley, 
bush. 


660,000 


287,000 
1.. 57  4. 000 
2.883.000 
1.005.000 

729.000 
42,000 

20,666 

3"4'9",666 

2"3()',666 

3,6"4'4",666 
426. OOO 


60.000 
888.000 
508,000 
333,000 


15.000 
261,000 


234,000 


123,000 

39,000 

1,700.000 

180.000 
1,000,000 

2s',6o6 
6,o"o'4".666 

152.000 
365,000 


1.000 

3"l"3".666 
55.000 
64,000 


60,000 
66,000 


880,000 


217,000 
7"2"7",666 

ro'6',666 


7,000 


322,000 


5,278,000 

.  .  803.000 

215.000  5.481,000 

520,000  691.000 


164,000  071,000 
99.000 

106.000  1,334.000 

43.000  6.000 


1.0.30.000 
82.000 
176.000 


2:<n.ooo 
1  (inc., 000 

24.000 


19,000 


1.000 


Total  Feb.  17  1906. .47.2.52.000 

•  Total  Feb.  10  1900.. 47, 790,000 

•  Total  Feb.  18  1905.. 37. 458.000 

•  Tit.Tl  Feb.  20  1904.-36,847.000 
fc/1'oUal  Feb.  21  1903.-48,954.000 


15.187.000 

15. 327.000 

8.840.000 

8.712.000 

10,481,000 


20,2.'3.0n0 

20..tJ7.oon 

17.001.000 
9  246.000 
6.974,000 


2.338.000 
2. 389 .000 
1,770.000 
1.093.000 
988.000 


4.009.000 
4.828,000 
6.073.000 
4.390,000 
1.868,000 


432 


THE  CHRONICLE. 


[Vol.  lxxxu. 


Statement  of  New  York  City  Clearing  House  Banks. — 

The  fallowing  statement  .shows  tiie  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
February  17.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  practice 
is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  Uoo  etphert  (00)  in  all  case*. 


Banks. 
00s  omiued. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

PhenLx 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &Drov. 
Mech.&Traders' 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific  .- 

Chatham 

Peoples' 

North  America. 

Hanover 

Irvine 

Citizens'  Cent.. 

Nassau 

Market  <t  Fult. 
Shoe  &  Leather 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

Fh^t 

N.  Y.  Nat.  Ex. 

Bowery    

N.  Y.  County. - 
German-Amer  . 

Chase 

Filth  Avenue. - 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat..  Bklyn 

Liberty 

N.  Y.  Prod.  Ex 

New  Amster 

Astor 


Capital. 


Surplus. 


Total 


S 

2,000,0 

2,050.0 

2,000.0 

3.000,0 

1,500,0 

1,000.0 

25.000.0 

300.0 

f.00,0 

1.000,0 

300,0 

700,0 

,500,0 

5,000.0 

25,000.0 

3,000.0 

422.7 

450.0 

200.0 

2.000,0 

3,000.0 

1,000.0 

2.550,0 

500,0 

1,000,0 

1,000,0 

2,000,0 

750.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10.000,0 

1,000,0 

250,0 

200,0 

750,0 

1.000,0 

100,0 

200,0 

200,0 

300,0 

1,000.0 

250,0 

1,000,0 

200,0 

1,000.0 

300.0 

1,000,0 

1,000.0 

500,0 

350,0 


$ 

2,729,2 

2,576,3 

1,413,1 

3,415,5 

3,855,3 

286.6 

18.771,7 

7.806.5 

,396,7 

2,284,9 

142,5 

359,0 

561,6 

4,502,5 

12.540,2 

4,386,7 

651,9 

1,053,4 

437,2 

1,931,2 

7,287,8 

1,095.5 

678.6 

325.9 

1,383,8 

487,5 

3,358,6 

1,1.30,3 

6,755,1 

7,459,1 

118,1 

2,928.5 

1.591,8 

17,351,0 

912,4 

774,1 

824.4 

561,1 

5,284,9 

1,749,6 

754,4 

898,1 

1,492,4 

1,291,1 

425.8 

1,615,9 

749,8 

1,057,6 

6.38,9 

2,122,0 

496,4 

607,5 

651,1 


Loans. 


Specie. 


Legals. 


Deposits,  a 


$ 

16.902.0 

24.043.0 

12,502,8 

19,227.0 

22.873.1 

6.695.0 

162.664.0 

25.484,2 

5.408.4 

8.618.7 

2.524,1 

5,777,0 

4,974,3 

28,347,2 

140,107,6 

21.829.9 

3.382.2 

5,832.0 

2.215,2 

13.942.4 

48.090,0 

7.210.0 

19,823,4 

3,400,0 

7,314,5 

5,782.3 

31.683.0 

9.044,1 

24,334,0 

72,166.0 

1,313,9 

19,100,0 

10,442.0 

89,137,5 

8,898,4 

3,097,0 

4,662,3 

4,236,0 

45,503,5 

10,383,5 

2,913,1 

2,910,1 

14,618,1 

7,704,5 

2,908,2 

9,721,2 

4,033,0 

17,836,0 

4,427,0 

10,546,1 

5,971.5 

5.566.3 

4.194.0 


116,472,7  144.961.1  1052,380,6  188,509,9 


$ 

2,687,0 
5,105,0 
3,012,8 
3,434,0 
4,579,3 
1,065,0 
32,983,3 
6,710,7 

782,3 
1,142,9 

494,9 

818,0 

852,3 

3,412,1 

20,351,2 

3,123,1 

359,1 

643,6 

123,5 
1,598,9 
7,641,9 
1,324,9 
3,890,9 

196,4 
1,042,0 
1„35G,1 
5,787,0 
1,602,0 
3,438.0 
13,111.0 

245,4 
2,910,0 

973,0 

17,070,5 

1,682,3 

443,0 
1,166,0 

658,7 
11,557,6 
2,424,9 

170,0 

491,2 
1,601,8 
1,613,1 

575,4 
1,254,3 

696,0 
4.806,0 

542,4 
1,717,9 
1,280,2 
1,074,4 

886,0 


S 

1,479,0 

2,238,0 

1,2.35,0 

1.788,0 

2,160,1 

241,0 

7,558.4 

1.696,8 

586,1 

672,1 

76,1 

740,0 

459,9 

1,425,8 

9,931.4 

1,555,8 

362,9 

871,2 

541,1 

1,368,9 

6,505,1 

518,7 

1,034,0 

587,1 

686,2 

366,8 

3,798,0 

387,4 

1,254,0 

7,743,0 

135.1 

2,675.4 

1,692.0 

2,.335,8 

468,7 

246,0 

582,8 

192,6 

1,478,7 

563,0 

865,0 

758,9 

1,817,0 

282,5 

198,3 

839,2 

395,0 

1,628,0 

511,6 

592,8 

427,6 

633,4 

351,0 


15,416 

28,000 

15,868 

19,092 

25,159 

5,714 

151,777 

26,367, 

5,636 

6,601 

2.651, 

6,275 

5,325 

20,344 

119,871, 

18,509 

3,928 

5,8.38, 

2,650 

12,7.30 

55,483, 

6,923, 

19,973, 

3,796 

6,974, 

7,172, 

38,388, 

9,149, 

20,862, 

82,733, 

1,546, 

21,4.33 

11,134 

75,898 

8,557, 

3,485 

5,979 

4,098 

51,244 

11,696 

4,281 

5,553 

15,421 

7,872 

3,051 

10,448 

4,348 

22,197 

4,609 

8,734 

6,910 

6,701 

4.207 


lie- 
se've 

"% 
0  27.0 
,0  26.2 
,7  26.7 
,0  27.3 
,1'26.7 
,0  22.8 
,7;26.7 
,2:31.8 
,4  24.2 
,4,25.9 
,0  21.5 
0  24.8 
,3  24.6 
,9  23.7 
8  25.2 
,7. 25.2 
,8  18.4 
,0  25.9 
0  '25.0 
7  23.3 
.5  25.5 
0  26.5 
,0  24.6 
,6120.6 
,5,24.7 
2124.0 
0  25.0 
,7i21.7 
,0122.4 
0l25.2 
,3i24.5 
,8  26.0 
Oi23.9 
,0125.5 
.7125.1 
,0  19.7 
.7  29.2 
.9  20.7 
,6  25.4 
,7  25.5 
,7  24. 1 
,9  22.5 
,2'22.1 


24.0 
25.3 
20.0 
25.0 


,0j29.0 


22.8 
26.4 
24.7 
25. 4 
29.4 


79.438,3:1048,633,1  25.5 


a  Total  United  States  deposits  included,  $8,509,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  February  17  1906,  based  on  average  of  daily 
results. 

We  omit  two  telphers  (00)  in  all  cases . 


Banks. 
00s  omitted. 


N.  V.City. 
Boroughs  o/ 

Man.&Br'x. 
Wash.  H'g'ts 
Century  .   . 
Chelsea  Ex.. 

Colonial 

Columbia 

Consol.  Nat. 
Fidelity 
14th  Street.. 
Hamilton 

Jetferson 

Mt.  Morris 
Mutual  .. 
19th  Ward 
Plaza  .. 
Riverside . 
State. . 
12th  Ward' 
23d  Ward 
Union  E.xcli. 
United    Nat 
Yorkvllle 
Coal  &I.Nat 
Metropolitan 
34th  St.  Nat 
Batt.  Pk.Nat 
Borough  of 
Brooklyn. 

BoroUKh 

Broadway 
Brooklyn  . 
Mfrs.'   Nat.. 
Mechanics' 

Nassau 

Nat.  City  . 
North  Side 
People's  .. 
Union   

Jersey  City. 

First  Nat.. 
Hud.  Co.  Nat 
Second   Nat 
Third  Nat... 

Hoboken. 

First  Nat... 
Second   Nat. 

Tot.  Feb.  17. 
Tot.  Feb.  10. 
Tot.  Feb.    3. 


Capital. 


S 

100,0 
200,0 
100,0 
100,0 
300,0 

1,000.0 
200,0 
500,0 
200,0 
400,0 
250,0 
200.0 
200,0 
100,0 
100,0 
100.0 
200,0 
100,0 
750,0 

1,000  0 
100.0 
300,0 

1,000.0 
200,0 
200,0 


200,0 
150.0 
300.0 
252.0 
1,000,0 
300,0 
300,0 
100,0 
200,0 
300,0 


Sur- 
plus. 


S 

154,2 
133,1 
74,5 
316,8 
.392,2 

1,064,9 
138,4 
96,0 
129,4 
408,7 
144,0 
269,0 
216,4 
274,7 
102,6 

1,085,2 
151,7 
126,4 
619,5 
182,2 
,320,7 
250,0 
.304,2 
203,2 
107,1 


120,4 
371,0 
173,5 
648,8 
861,4 
821,9 
593,6 
196,5 
316,0 
211.6 


Loans 
and 
Invest- 
ments. 


400.0  1,12,3,0 

250.0  677,6 

250,0  131,4 

200,0  314,7 


110,0 
125.0 


563,8 
177,4 


$ 

793,9 
1.009,0 

611,3 
3,774,6 
6,227,0 
4,592,0 
1,002,3 
4,660,0 
4,482,4 
3,445,0 
2,793,3 
3,807,9 
3,133,9 
3,951,0 
1,596,0 
11,002,0 
2,365,0 
1,661,9 
7,041,6 
2,348,6 
3,100,6 
3,211,0 
4,262,4 
1,173,6 

065,5 


2,289,0 
2,578,6 
1,909,9 
4,558,2 
9,865,3 
5,53.S,0; 
3,435,0 
1,749,1 
2.2I6.2I 
7,545.0 


4,.531,1 

2,595,0 

905,7 

1.814,3 


2.421.7 
1.307.2 


Specie. 


$ 

13,8 

28,5 

32,6 

55,8 

320,0 

569,4 

18,4 

175,6 

223,0 

9,6 

153,9 

29,2 

23,1 

257,0 

24,8 

714,0 

41,0 

57,1 

29,1 

225,7 

51,4 

024,2 

278,8 

241,8 

133,1 


49,8 

20,0 

144,7 

417,5 

293,1 

213,0 

135,0 

25,9 

63,9 

174.0 


178.5 
87.6 
58.0 
49.6 


130,3 
46,3 


12337,0  14.573,7  1,38631,1'  6  408,1 
12337,0  14,573,7  1,38944,3'  6,207.3 
12137,0  14406,3,137254.7,  5,978.3 


Legal 

Tender 

and 

Bank 
Notes. 


$ 

44.5 

55,8 

25,7 

315,9 

280,0 

68,4 

57,0 

327,3 

182,5 

188,7 

118,2 

297,9 

265,1 

224,0 

156,7 

342,0 

256,0 

174,3 

483,8 

82,5 

307,0 

96,0 

62,4 

36,6 

7,0 


175,3 
222,6 
72,5 
123,8 
530,9 
428,0 
318,0 
104,4 
134,9 
348,0 


290,1 
71,2 
17,4 
69,2 


28,5 
67,6 


Deposit  with 


Clear- 
ing 
Agent. 


$ 

94,1 
.38,1 
31,6 
388,4 
711,0 
468,7 
88,5 
281,9 
1.35,5 
250,4 
274,1 
123,3 
646,4 
304,0 
101,1 
569,0 
173,0, 
154, 8l 
203,0 
84,0 
185,0 
548,9 
314,9 
107,6 
144,6 


171,9 
176,3 
285,7 
691,1 
904,1 
757,0 
413,0 
47,7 
136,4 
639.0 


2.129,7 
201,3 
201,1 
428.4 


192,9 
72,7 


Other 

Banks, 

&c.  . 


Net 
Deposits. 


24,9 

133,6 

180,1 

3,7 

118,0 

"  63",6 

210,0 

1.38.3 

57.0 

57,5 


126,8 

1,029,0 

35,0 

119,0 

410,0 

'  92',2 
54,0 

679,5 
16,1 


103,4 

88,5 

48,7 

198,0 

166,3 


89,0 
166,9 
136,7 
692,0 


5.33,0 
71,7 
16,2 
25,3 


85.3 
96,0 


$ 

686,3 
937,7 
763,5 
4,402,9 
7,008,0 
3,386,2 
1,012,2 
5,295,7 
4,932,5 
3,630,6 
3,339,4 
3,825,7 
3,798,3 
4,424,0 
1,842,5 
13,427,0 
2,864.0 
2,068,7 
6,770,9 
1,348,4 
3,573,8 
3,5.84,4 
4,310,8 
1,158,9 
561,8 


2,551,2 
2,7.38,9 
2,151,3 
4,972,8 
11.325,4 
5,658,0 
3,859,0 
1,846,8 
2,365,0 
8,734,0 


6,048,0 
2,212,5 
1,002,4 
2.180.3 


2,277,4 
1,527,0 


7,448,3  13,990.8  6.064.7  1.50410.8 
7.183,5  12,814,9!  6,320.5;  14911  4,6 
6,782,9  12.185,9,  6,919,61 14701'j,3 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the;  weekly  return.';  of  llie  Clearing  House  banks 
of  New  York  City,  lioston  and  IMiiladelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  ttco  ciphers  (00)  in  all  these  figures. 


Capital  I 

Bankt.         and      '    Ixmnt.       Specie.     Legals.   DepotUt.m'  Cireu-  \  Clearings. 
Surplus.  '  I  latum. 


New  York 
.Ian.  27.-257 
Feb.  3..  1257 
Feb  10..  261 
Feb.  17..J261 
Boston.  I 
Feb  3.. I 
Feb.  10.. 
Fob.  17.. 

Phlla. 
Feb.    3.. 
Feb.  10.. 
Feb. 17.. 


41 

i   41 

41 


$ 

,273.2 
.273,2 
,433,8 
,4.33,8 

,656,0 
,056,0 
,056,0 

,530,0 
,530,0 
,530,0 


$       1      $  $$:$'$ 

1041,113,3  193,006,4  84,601,6  1047,112,6  52,267,4  2,494,544,5 
1057,365, r  192,492,1  83,986,3  1061,403,1  51,978,9  2,613,001.2 
1001,997.2190.894,5  80,286,8  1060,950,9  51,449,8  2,084,910.5 
1052.380.61188.509.9  79,438,3  1048,633,1  50,970,2  1,930.836,2 


184,771,0  16,538,0 
184,570,0,  15,587,0 
185,309,0     15.326,0 


215,343,0 
217,350,0' 
218,062,0: 


5,923,0    212.663.0    7.195,0  169,333,0 

5,786.0    212,273.0i   7.216.0  163.061.4 

5,859.0'   215,968.0    7,225.0  180.649.8 

60,4.32,0           I   247,118,0  14.257,0  160,103,2 

58,590,0           I   247,570,0  14,272,0  138,187,6 

58,569,0              250,453,0  14,272,0  134,722.8 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and 
also  Government  deposlt-s.  For  Boston  these  Government  deposits  amounted  on 
February  17  to  $1,401,000;  on  February  10  to  $1,399,000. 

Imports  and  Exports  for  the  Week. — The  following'are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  15  and  for  the  week  ending  for  general  merchandise 
Feb.  16;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1906. 


1905. 


1904. 


1903, 


Dry  goods 

General  merchandise. 


Total 

Since  January  1 . 

Dry  goods 

General  merchandise. 


$3,331,565 
10,534,194 


$3,292,784: 
14,450,8491 


$2,596,1431 
5,800,256 


$2,661,630 
8,284,441 


Total  7  weeks- 


$13,865,759    $17,743,633)     $8,396,399:   $10,946,071 

$24,562,985    $22,785,549!    $19,268,474    $22,285,954 
72,102,180       79,628,105       59,349,812'      59,644,507 


$96,665,165  $102,-413,654 


$78,618,286,   $81,930,461 


The  imports  of  dry  goods  for  one  week  later  will  be  foimd 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  12  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WTEEK. 


1906. 

1905. 

1904.        ' 

1903. 

For  the  week 

$12,211,576' 
77,351,144| 

$11,070,558 
58,096,229 

$8,749,152 
63,131.725 

$11,238,951 

Previously  reported 

63,608,533 

Total  7  weeks 

$89,562,720 

$69,166,787 

$71,880,877 

$74,847,484 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported," 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  17 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain                           . 

"$23".375 

220.000 

2.755.000 

10.000 

$2",900 
1,011 
8,684 
2,994 

France   

West  Indies                    .     ..     

$1,506 

203.000 

1.750.000 

$45,291 

63,162 

South  America 

151,518 

All  other  countries 

24.89& 

Total  1906 -. 

$1,954,500 

964,300 

16.700 

$1,043,972 
278.000 

$3,008,376 

28,262.165 

1.044.297 

$8,943,617 
442,000 

"a'ssi 



$15,689 
69,641 
22,895 

'"»l".947 
2.891 
6.887 

S274.860 

Total  1905..           

477.326 

Total  1904 

4.015.684 

Silver. 
Great  Britain              ..   . 

France   

Germany 

$10 

West  Indies                  ..           

1,762 

9,838 

107,674 

211,054 

All  other  countries                   

10,564 

Total  1906 

Total  1905                     

$1,323,734 
537.151 
743.536 

$9,391,848 
4.656.394 
6.419.242 

$11,725 
5.133 
1,017 

$339,140 
101,797 

Total  1904 

162,264 

Of  the  above  imports  for  the  week  in  1906,    were 

American  gold  coin  and American  silver  coin.     Of  the 

exports   during  the  same    time   1,954,500    were    American 
gold  coin  and were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 


^imhiui^  and  Fiuuuclal. 


Spencer  Trask  &  Co,, 

InTestinent    Bankers. 


Wo  transact  a  general  bankiuji:  liiisiiiess;  sell  and  piirchaBe  invest- 
ment sociirities;  i.ssuo  circulars  describinir  short-term  ami  long-term 
high-irrado  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Excliange  and  in  the  flmuicial  markets  ol  the  leading  citieo. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Piue  St)»..  Npw  York. 


Moffat  &   White, 

nieinbcrH  New  York  !^tock  Exclianite. 

6   NASSAU   STKEIST,  HANOVER  BANK    BUILDING. 

i>calcrM  in  Investment  Secttrittes. 

coni.nissioN  orders  exe*:ited  for  ca^ii  only. 


Feb.  24  1906  1 
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For  Dividends  see  page  431. 


Wall  Street,  Friday  Night,  Feb.  23  1906. 

The  Money  Market  and  Financial  Situation. — Money  mar- 
ket conditions  are  again  the  dominant  force  in  the  security 
markets.  Saturday's  bank  statement  "was  less  unfavorable 
than  had  been  looked  for,  and  on  Monday  stocks  were  gen- 
erally firmer.  On  Tuesday  there  was  a  sudden  and  unexpected 
advance  in  call-loan  rates  to  8%,  and,  although  few  loans 
were  actually  made  at  the  rate  mentioned,  the  event  had  a 
depressing  influence  on  prices  and  also  upon  such  enthusiasm 
as  exi-ted  on  the  floor  of  the  Stock  Exchange.  Since  Tues- 
day the  money  market  is  steadier  and  th;>  stock  market  has 
substantially  recovered. 

Railway  traffic  returns  and  other  evidences  of  industrial 
activity  continue  to  show  that  the  latter  is  almost  phenomenal 
and  late  advices  in  regard  to  winter  wheat  indicate  a  more 
favorable  condition  of  that  crop  than  was  recently  reported. 

On  the  other  hand,  a  broader  view  of  the  general  situation 
reveals  a  somewhat  less  hopeful  prospect  as  to  the  result  of 
the  conference  at  Algeciras,  and  a  state  of  affairs  on  the 
Russian-Chinese  border  which  suggests  that  peace  in  the 
Far  East  may  not  be  of  so  permanent  a  character  as  has  been 
hoped. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  8%.  To-day's  rates  on  call  were  4@4^%. 
Prime  commercial  paper  quoted  at  5@534  for  endorsements 
and  b@5}i%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,907,627  and  the  per- 
centage of  reserve  to  liabilities  was  44.67,  against  45.92  last 
week.  "The  discount  rate  remains  unchanged  at  4%.  The 
Bank  of  France  shows  an  increase  of  14,325,000  francs  in  gold 
and  3,975,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  February  17  showed  a  decrease  in  the  reserve  held  of 
$3,233,100  and  a  surplus  over  the  required  reserve  of  $5,- 
789,925,  against  $5,943,575  the  previous  week. 


1906. 
Feb.  17. 

DiffereTices 

from 

previous  week . 

1905. 
Feb.  18. 

1904. 
Feb.  20. 

Capital       

$ 

116,472.700 

144,961.100 

1.052,380,600 

50,976,200 

al048  633,100 

188.509.900 

79.438.300 

267.948.200 
262,158.275 

S 

S 
115,972,700 

S 
115.572.700 

135,951,400      I.-^S.IRO.IOO 

Loans  and  diacounta.-- 
Circulation            

Dec.    9,616,600 
Dec.        473,600 

1.136,012,100 
42.S.';2.100 

994,438,800 
40,551,600 

Dec.  12,317,800  1,192,555.900 
Dec.    2,384,600      220,953,800 
Dec.        848.500        86.389.600 

1,028,025,600 

Specie 

213,606,700 

70,906,300 

Reserve  held 

Dec.    3.233.100 
Dec.    3,079,450 

307.343.400 
298,138,975 

284,513.000 

25%  of  deposits 

257,006.400 

Surplus  reserve 

5.789.925 

Dec.       153,650 

9.204,425 

27,506,600 

a  $8,509,100  United  States  deposits  included,  against  .$8,573,100  last  week  and 
$20,696,500  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,917,200  on  February  17  and  $8,086,850 
on  February  10. 

Note. — RetiuTis  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular  and  gener- 
ally lower  this  week,  closing  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83J^@4  84  for  sixty  day  and  4  87 @4  87}^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8275@4  8285  for  long,  4  8625@4  8635  for  short  and 
4  8685@4  87  for  cables.  Commercial  on  banks,  4  8250@ 
4  8260,  and  documents  for  payment  4  81^@4  83)^.  Cot- 
ton for  payment  4  815€@4  81 J^.  Cotton  for  acceptance 
4  8250@4  8260,  and  grain  for  payment  4  83i^@4  83H- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^a@5  18%  for  long  and  5  16J^a@5  16J^d  for 
short.  Germany  banker's  marks  were  94  7-16@94>^  for 
long  and  94  15-16@94  15-16  for  short.  Amsterdam  bankers' 
guilders  were  40A.-@40   l-16rf  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.  153^c.;  week's 
range  25f.  163^c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-SlWTl- 


Stcrling  Actual — 

HIith 4  8290        ®   4  83  14  8630 

Low 4  8275        ©4  8285  14  8615 

Paris  Bankers'  Francs — 

HlCh. 5  185ia     @  5  18?i  I5  16j^a 

Low 5  185ia     ®  5  18M  \b  WAh 

Oermany  Bankers'  Marks — 

Hli,'h 94  7-16     (!5     94H  I  94  15-16d(f& 

Low 94J^         @     94  7-16  1   94J^         @ 

Amslerdam  Bankers'  Guilders — 

P'B'i I    40A;           (3)     40  l-16a"l 

Low 40&           @     40  l-16rf 

Leas:    al-16ofl%.    dl-32ofl%.    ft3-.32ori'p. 

Plus:     ft  1-16  of  1%.    X  1-32  of  1%.     y  3-32  of  1%. 


-Cables — 


(3)  4  8640 

@  4  8625 

®  5  UVsd 

®  5  leVaa 


94  15-161 
94  15-16(/| 


I  4  8685 
1 4  8665 


4  87 
4  8675 


The  following  .shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  .$1,000  discount;  selling  75c.  par  $1,000 
premium.  Charleston  12i^c.  per  $1,000  premium.  Now 
Orleans  bank  25c.  per  $1,000  discount;  coinmorcial  50c. 
per  $1,000  di.scount.  Chicago  5c.  per  $1,000  discount. 
St.  Louis  30c.  per  $1,000  premium.  San  Francisco  90c. 
per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $114,000  Virginia  6s  deferred  trust 
receipts  at  24 >|  to  25%. 


Transactions  in  railway  and  industrial  bonds  have  been  on 
a  limited  scale  and  in  many  cases  there  has  been  a  fractional 
decline  in  prices.  Of  the  exceptional  features  Mexican  Cen- 
tral con.  4s  are  conspicuous  for  an  advance  of  3  points. 
Wabash  debentures  are  almost  3  points  higher  and  Colorado 
Industrial  series  B  are  up  a  point. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  2s  coup.  1930  at  103^.  $15,000  3s 
coup.  1908-18  at  102^^  to  103 1^,  $25,000  49  coup.  1925  at 
130M  and  $5,000  4s  reg.  1925  at  129  7^.  The  following 
are  the  daily  closing  ciuotations;  for  yearly  ranga  se«  third 
page  following. 


1930 
1930 
1908. 
1908 
1908- 
1907 
1907 
1926 
1925 


registered 

coupon 

1918. .registered 

•1918 

1918,  small. conp 

registered 

coupon 

registered 

coupon 


Interest 
Periods 


Jan 
Jan 
Feb 
coTiponlQ— Feb 
~  Feb 
Jan 
Jan 
Feb 
Feb 


Q- 

Hi- 

Q- 
Q- 


Feb 
1? 


*103i4 
♦10314 
♦102 'a 
*102'9 
*l02i4 
*  10314 

*103l4 

*129i4 
'129'^ 


Feb 
19 


*103 
*103 
'102 
•102 
*102 

*io;i 

•103 

•129 

130 


Feb 


•IO314 
*103'4 
•10234 

103 
•102^ 
•103*4 
•IO3I4 
•1291, 
•129i<.. 


Feb 
21 


'IO314 

10358 

■10234 

Wi\ 

ao2'4 

'103 1., 
'10:-!».. 
129'^, 
']29>u 


Ftb 
22 


Feb 
23 

*103i4 
*103i« 
•10234 
•10234 
•10214 
♦lOSJ* 
•10314 
129^8 
'129  ><i 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — There  has  been  little 
change  in  stock  market  conditions  since  our  last  report. 
The  volume  of  business  has  slightly  increased,  averaging 
about  1,100,000  shares  per  day,  and,  with  few  exceptions, 
prices  are  again  lower.  The  temporary  advance  in  call-loan 
rates  noted  above  caused  a  rather  sharp  decline  in  stocks, 
from  which  there  has  been  only  a  partial  rally.  The  range 
covered  by  the  active  list  has  been  relatively  narrow,  how- 
ever, except  in  a  few  cases. 

The  anthracite  shares  continued  weak.  Central  of  New 
Jersey  adding  10  points  to  the  decline  previously  noted. 
Reading  sold  down  to  within  a  fraction  of  the  lowest  price  of 
the  year  on  Monday,  but  subsequently  recovered  nearly 
6  points  and  closes  near  the  highest.  Great  Northern  and 
Northern  Pacific  have  covered  a  range  of  between  10  and  11 
points  and  North  Western  is  over  7  points  lower  than  on 
Monday. 

Anaconda  Mining  has  been  the  erratic  feature  of  the  in- 
dustrial hst,  its  fluctuations  covering  163^  points.  Ameri- 
can Woolen  has  been  relatively  strong.  Tennessee  Coal  & 
Iron  advanced  43^  points  and  subsequently  declined. 
United  States  Steel  common  is  fractionally  higher,  the  pre- 
ferred closing  without  net  change. 

For  daily  volume  of  business  see  page  441. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ihiding  Feb  23 


Alice  Mining 

A-mer  Beet  Sugar 

Amer  Malting  Tr  Oo  ctfs 

Pr  Tr  Co  ctfs 

Amer  Telegraph  &  Cable 
Aseo  Merchants,  Ist  pref 
Atch  Top  cfe  S  Fe  rights. 
Corn  Prod  Tr  Co  ctfs.... 

Pref  TrCoctts 

Del  &  Hudson  rijrhts 

Dea  Moines  &  Ft  Dodge. 
Detroit  South  Tr  Co  ctfs. 
General  Chemical,  pref.. 
Internat  Steam  Pump... 

Preferred 

Iron  Silver  Mining 

Manhattan  Beach 

N  Y  Dock,  prof 

N  Y  <fe  N  J  Telephone. . . 
BR  Securities  111  Cent'l 

stock  trust  certificates 
Vulcan  Detlnnlng 

Preferred 


Sales 
for 
Week 


Range  Jar  toeek 


Lowest 


350  $3LaFeb21 

l.ODO!  26  Feb20 

100   SisFeb?! 

700  26  Feb  21 

900  90  Feb  19 

200  108i2Pebl7 

15,200!        VFeb21 

1,450    1734*'eb20 

100    57    Feb  19 

8,385       a    Feb  21 

100    20    Feb20 

100:   10'-jFeb23 

300  106    Feb21 

lOO;   33    Feb21 

100 1   82    Feb  19 

1,400  $5 '20  Feb  19 

200    10    Fob  21 

16:  SO    Feb2:^ 

191  155i4Febl9 

lOoi  97  Feb  19 
1,900'  10>i2Febl9 
1,510,   62    Feb23 


Highest 


$4  Feb  17 
28  Feb  17 
5i8Feb21 
20=8Febl7 
91    Feb21 

lOSi-iFebl? 
iflFeb21 
18  Feb 23 
57  Feb  19 
2 '8  Feb  21 
20  Feb  20 
10  Si  Feb  23 

100  Feb  21 
33  Feb 21 
82    Feb  19 

f65-20Feb21 
10  Feb 21 
80    Feb  23 

155>4Febl9 

97  Feb  10 
1'2  Febl7 
6334  Feb  17 


Range  stnoe  Jan  1 


Lowest     Highest 


$2  laJan 

28  Jan 
5    Feb 

25  Jan 
90    Jan 

lOlJOsJan 
igFeb 
1734  Feb 
57  Feb 
2  Feb 
20  Feb 
10    Jan 

105 14  Jan 

29  Jan 
79    Jan 

S5-00Jan 
10  Feb 
7  8  Wan 

154iaJan 

95i<jPeb 
9  Jan 
60  Jan 


$R  Jan 
35    Jan 

6  Is  Jan 
29  Jan 
93  Feb 
109  Feb 
iflFeb 
19i4Jan 
5  •<  Is  Feb 

2'eFeb 

11    Jan 

lOGHjFeb 

STi^Peb 

8534  Feb 

$5-20Feb 

1534  Jan 

83    Jan 

155  M  Feb 

98  Jan 
15 14  Jan 
64^8  Feb 


Outside  Market. — ^With  the  exception  of  a  tendency  to 
firmness  to-day,  general  depression  has  prevailed  in  the 
market  for  unlisted  securities  this  week.  The  mining  issues 
have  been  the  principal  factors  in  the  market.  United 
Copper  common  opened  fractionally  higher  from  last  Friday's 
close  at  71 ,  but  sank  to  67.  After  considerable  irregularity  it 
reached  745^  to-day,  closing  at  73 J^.  The  preferred  main- 
tained its  recent  advance,  selling  around  110.  Greene  Con- 
solidated Copper  was  a  strong  feature.  It  moved  irregularly 
from  263^  to  273^,  ending  the  week  at  27.  Touopah  Exten- 
sion was  higher,  advancing  from  lOJ^  to  113^,  and  closing 
to-day  at  11.  Boston  Consolidated  Copper,  after  a  drop 
from  21%  to  26  J^,  jumped  to  283^,  the  last  sale  to-day  being 
at  21  y^.  Utah  Consolidated  Copper  fell  from  34  to  32,  re- 
covering to  33.  Houston  Oil  i.ssues  have  been  strong,  the 
preferred  making  steady  gains  from  473^  to  523^.  Then  it 
eased  off  to  503^,  but  to-day  ran  up  to  55.  The  common  ad- 
vanced from  12  to  13^,  but  closes  to-day  at  12^^.  Mackay 
Companies  common  also  displayed  strength,  and  after  a 
drop  of  \]/i  points  to  58%  advanced  to  60}.'^.  American 
Writing  Paper  preferred,  after  a  loss  of  a  point  from  Friday's 
close  to  313^,  recovered  to  333^,  but  dropped  to-day  to  30 3^^. 
Lord  &  Taylor  stocks  have  been  comparatively  active,  the 
common  rising  from  115>i  to  117.  The  preferred  sold  be- 
tween 1033^  to  103312-  The  traction  issues  were  dull  and 
weak.  Interborough  Rapid  Transit  from  2303^  dropped  t> 
227,  closing  to-day  at  228.  Interborough-Mctropolitan 
common  fluctuated  between  53  and  b'.^Y^. 

Out.side  quotations  will  be  found  on  page  441. 


New  York  Stock  Exchange— Stock  rlecord,  Daily,  Weekly  and  Y^early 
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«K;t;iii'vi>« 

.     TWO     I'A<;KS 

{'                 8TOCKfi—HlQHkaJ    AND  LOW hSI    BALK   fHJL&H 

STOCKS 

SaLes  01 

JiUHf/e  tor  irar  lWo» 
'mbaKitoi  loij-stiarelou 

Uanve   'or  J^evtout 
iearCUUSj 

\    tSmf\tvHflit       ■             l./n*1^rt..                    T'a.^oW^..          .    U/  ..J.....i«.. 

NEW  YOKK   STOCK 

the 
Week 
SUares 

[  atif  lira  fit] 

'     Itb  17 

Itb  19 

4    XC.IU'Uf/ 

J  eh  2u 

reb  -J  I 

>«i.  -A 

EXCHANGE 

Loweit 

HtUfUMt 

l^wett 

Higti^et 

8P       flO 

8OI4    flOif 

89",    90  »s 

t89       90 

, 

89V    91 

ICnili-untln. 
*  tell.  ToiiekaASanta  Fe 
^^         Ho     ).rcf 

03,800 

89     Jan    2 

96  V  Jan  13' 

77«8M»> 

93V  Mar 

103     103 

•103      103^ 

Hl2'.2l03 

♦  102  "i  103 

a03      103 

J .  1  2.'. 

102'2Kehi() 

106     Jan    3 

99     Jau 

1  n'>  V  i^ep 

16'i     l(>t> 

KiO      101) 

16i"-il61 

160     160 

15. "4  1593, 

Atlantic Cou.st  1,1116  BU.. 

2.45" 

157     Ji.n    4 

16/VJ.TM'."' 

120     Jan 

170     Apr 

10:i'^110i4 

110      110.% 

111)       1103< 

lO'.i'ellO't! 

llOialll'4 

Oaltiinorc.b  Ohio 

•>l)o     pri-.f 

16,t;75 

1(<1»V  l-"i)  !  ' 

117     Jan  J7, 

!  1.0  la  J  an 

117     Aug 

*9l      in) 

;i7        97 

•97        99 

08        98 

-96 '-i    UH\ 

..  '^''L' 

9/      Feb  19 

99 '-.i  J  an    5 

9 1      Mai 

100      Aug 

IHH   81 

7,S^    SO"-, 

80»a    S2\ 

79-8    82  4 

HO'4     82',. 

Biodklyii  Kai.i<rrran8it.. 

155,455 

78'.,  Ieljl7 

91  vJan2 

56V  Mb> 

9 1 '..,  Not 

*81        80 

•fJ  1         HC 

•.81        ^6 

•SI         86 

*8l        86 

Bullalo  .fc  .sii.->(|ii<_.,  pret... 

81     Jan Ij 

87      |-.b    > 

Hi      Dec 

HI  S.May 

17034  17  ITp 

171»4  172^ 

172>iil733, 

171V 173 

j;170'8l71 

/  'aiiadian    l^acinc 

^  'aiiaila  .Souilifcrn 

40.50' 

16'     Jaii2'.' 

17734  Jau  19 

1  :;<)'4  Jan 

177V>^ep 

.  ♦68       G'.l 

•OK      t;9 

•OS        69 

68  "fl    68  ig 

•68        69 

2011 

68      i..ri.    ;; 

70  «.Ian    X 

•7     No^ 

74 '4  Aug 

•220     22.; 

212      216 

217     217 

>213      220 

•215      220 

Genrral  of  New  .Jersey... 

1,301) 

212     KeblO 

231  "..i .Jan -.'2 

190    yi»\ 

235      Oct 

'    e6>4    0(>\ 

r5'4   f'? 

h'-,^    67>4 

63  "a    se"!! 

56 '4    5  6 '4 

Chesapeake  A  Ohio 

26,425 

54V  Jan    5 

6    '4  .)au  - 

45l2Mu^ 

60  V  Mar 

soHi  ;n 

*:;o      31 

30        31 

30       30 

•30        31 

ChicaKo<i!  Alton 

9uu 

30     Jan    4 

38 '4  Jan  15 

30     Dec 

44 -a  Mar 

•76       79 

*76       70 

•75        79 

♦75       79 

•75       79 

Do    prol 

74 '2  Jan  10 

80',  Jan  12 

75      Oct 

8334  Apr 

,  fil       21'« 

20^4    21 '4 

20  Hi    2II4 

2034    2114 

20  V    21 '4 

CliicaKo  Great  Western.. 

8,501 

20  ".J  Feb  2 

23  V  Jan  ." 

1712  Mu> 

25  "6  Mar 

•86       H7 

•K5       86^ 

•85        86 

"85        86 

♦85        86 

Do    4  p.  c.  (lebeutiireh 

85  V  Jan  z-^ 

86  .Jan  17 

83 '4  >I«\ 

89      Sep 

,•78       783j 

«78       79 

79  "a    79 >5 

•78       7915 

•78       79  Hi 

Do    5  |(.  c.  pref.  "A".. 

"ibV- 

75     Jan  10 

80     Jan  31 

00      J'ne 

78  la  Sep 

,    364    •A'h 

ao'e    ■'^'J'f 

37 -J    37  >, 

36  "a    37^8 

37        3736 

Do    4  p.  c.  prel.  "H".. 

1,200 

34'.,,  Jan    4 

39  V  ,1  an  -  2 

29      Ma; 

37  la  Apr 

•  178 'e  181 

178 '•2  180 

170     181 '4 

178'4l80 

179     180 

Chicago  MUw.  <fe  St.  Paul 

97,950 

178 '4  I'elj21 

19.(     Jan   ■ 

108'*  Mil- 

1 87  ^i  Apr 

•186     189 

•  1 85      1 90 

•185     189 

•185      »9» 

•188      iyO'4 

Do    pref 

190     Jan    5 

196     Jan  2 

\^->h  Jan 

192  "a  Apr 

230     2 SO 

2:;0'4  230 

23ll»e233ir 

22734  230 

228     230>, 

OliicttKo  &  North  Westen 

10^65 

•220     Jan    4 

240     Jan  15 

ul'JOJSJ  u> 

249     Jan 

,  . 

'250'4  25(i3.i 
\^1     189 

25.">      257 

' 1 85      189 

•253     2«7 
•184      188 

•250     260 
•185      190 

Do    pref 

.M)    250     Jan  15 
OOOU-Oia  Feljl5 

257     Jau 19 
198     Jan  15 

j34     Jan 
;.10     Jan 

265  "a  Feb 

*Vis"l\):^" 

Gliic.  St,  P.  Minn.  &  Oin. 

225     Jaa 

190      190 

188      193 

•18-i     19i 

•185      192 

D»    pref 

20"  IHO      KelilO 

202     Jan  15 

195     Jai. 

230    Jan 

16       18 

Mo         16 

14         15 

14'4    14'« 

12        13 

Chioa««  Tenn'l  Transfer. 

3,300 

12     Feb  1^3 

I8  4.)anl9 

734  JtO) 

•20    J'ne 

/  S6       3C 

36  "2   ■■'■^ 

34'i    38 

•30       35 

28        30 

Do    pref 

ChioaKO  union  Traction. 

2,6;;0 

28     Feb. 3 

42  -4  Jan  ■-. 

17'aJan 

42iaJ'ly 

^  11       111* 

114      13'4 

12 '4     133, 

13        131a 

13        13V 

6,i,7oo 

10     Jan  10 

1334  Feu 20 

6        J'lK 

ISV^fcb 

42*2    46 

45>i!    4  63^ 

46 '4    46't 

46        40 

Do    pref 

Cleve.  Cin.  Clue.  &  St.  L. 

5.41)0 

39     Jau 10 

46  8  Keb2i 

303,  J'ly 

54     Feb 

{ ibo'i  ioo''4 

100  ".J  101 

MoOHllOl 

lUO'-jlOO'a 

•100      100 't 

1.20t 

100 '4  Feb  17 

109V  Jan  15 

90     Jan 

111     Mar 

•116     118 

■no    118 

*116     120 

'116     118 

'116      118 

Do    pret 

117      lelj    J 

118     Jan  23 

II514  J'ly 

121^  Mar 

82  >a   33', 

33        'AiH 

32 'e    34 1«. 

33       33'a 

33        33V 

Coloraiio  <fe  Southern 

9','2o6 

29  la  Jan    4 

37     Jan  \:4 

22  U  Jau 

30  V  Apr 

/ 72       72V 

»72'2    723* 

7208    73i> 

•72 '2    73 

7214    72'.. 

Do    1st  preferred 

1,800 

68     Jau    5 

73      Feb    9 

52      Mav 

69  V  Dee 

60  V,    61Hj 

51        Gl^i 

51        62>.4 

5134    52% 

52I4    52'.. 

Do    2d  preferred 

7,000 

5')'^  Feb  17 

56 '4  Jan  12 

32>^Ma) 

55     De« 

'207     209 

♦2l»8'*215 

211      214 

♦208     211 

a;206     207 12 

Pvelaware<fe  Hudson 

»  'elaw.  Lack.  <fc  Wesl'n. 

3,100 

x206  Feb  23 

229  ..;  Jan  18 

178'2.Ma> 

24^3^  Oct 

460     400 

•445     451 

•450     460'.. 

-452      460 

•455      475 

100 

j:459  Jau    3 

4l4'4     eVlj       .; 

335     Jau 

198  "a  Oct 

<  48 la    44^8 

44V!    46'4 

4510    4636 

44        45l« 

44'4    45 

Denver  &  Rio  Grande 

23.100 

38     Jan    4 

51V  Jan  26 

2714  May 

393,  Deo 

/  88       88'-/ 

»87'2    89 
98^4     99"- 
ISHi    18  "i/ 

•88  "u    90 
101      101 
18^4     I834 

88       88 
•0!)     lOl-a 
*18       19 

88        88 

100 '4 10014 

•18        19 

Do    pret 

500 
9jO 

20U 

87     Jan    4 

a;93'4  Janll 

I8ia  Febi6 

91-.iJan2- 

102     Feb   9 

''!2VJaull 

83 '4  May 
76 '•J  Jau 
1134  May 

OlVDoe 

•9834    99 

Detroit  V  nited 

96 'a  Deo 

'.•17Ja    19 

DiUuth  80.  Snore  &  Atl.. 

2-z->4  Not 

87       3>^ 

•36       88\ 

3834    39 

38'^    38>3 

•38        393, 

Do    prel 

700 

37     Febl. 

45     Jan  11 

21     May 

4534  Not 

_:42>„    43»8 

42"4    43^ 

434    4456 

4-34    44 

43  ■«    4334 

LTie 

CjDo    1st  pret 

83,400 

42'2Febl'- 

^0 '8  Jan  16 

37  "a  May 

52-4  Aug 

<77'd    78 

77»i    77V 
70       703t. 
*75       80 

78       78 '4 
70       71 
•75       80 

7778    '7 '6 

68 '8     »«6 

♦75        80 

78       78'.^ 
69 12    69*^ 
•75       80 

3,U60 
9,550 

7/36  Feb  l9 
68  V  Feb  2  J 
75     Jan    8 

83     Jan  i5 
76V  .Ian  16 
76     Jan    2 

74  V  May 
55  "a  Jan 
63     J'ly 

85  v.  Aug 

/  7034    71 
••75       80 

Do    2d  ^ref 

78V  Aug 

Evansv.  <fe  Terre  Haute.. 

75      Aug 

/•85       95 

♦85       95 

*89       95 

'^^     J^ 

♦85        90 

Do    pret 

88     Feb   6 

>i-i     Feb    6 

85      Nov 

96     Aug 

'825     332 

328     834 

332     83714 

326     331 

327     8301s 

Great  Northern,  pret 

56i606 

283     Jan    5 

348     Feb    9 

236     Jan 

335     Apr 

(::::: 

Green  Bay&W.,det).  ctf.A 

92',  Jan  2-/ 

92  "2  Jan  22 

83     Feb 

90     Jan 

'2634' 20  J4 

'203J  '2634' 

Do                 rieh.  ctf.  B 

""11 

19V  Jan    4 

23  Si  Jan  19 

17     May 

24V:J'no 

{*86       M5 

♦35       377t 

♦35       37 'e 

"3634  "37" 

CO 

5 
3 

♦35"  "37" 

TIavana  Electric 

LlDo    pref 

400 

a3'»Janl9 

40     Feb   0 

15     Apr 

38  la  Deo 

^•76       83 

♦77'i2    «•< 

'.      ..116 

95        95 

173      173'4 
31 12    32 
58        58^4 

•53        55 

•7934    83 
' 116 

"93'a    95 
173'8l74 
32        32*4 
5.S34     5914 
54        54 

•79'4    83 

94^8    ^^'^ 
17134  173 

59        69 
♦53        65 

♦80       84 

♦110     116 

95       95 

♦1721a  175 

*3l       32 

59I4    5934 
♦53       55 

i',286 

2,452 

800 

900 

100 

7714  Jania 
113  Is  Feb   ^ 
94     Feb   1 
17434  Feb  21 
29V Jau    2 
58     Feb  19 
54      Feb  16 

84  "a  Jan  30 

119    Jan  3 

,9o'6jan    5 

182     Jan  12 

34  '4  Jan  12 

b3 '4  Jan  13 

58     Jan    3 

50     J'ne 
80  V  Jan 
90     Jan 
15234  Jau 
24     May 
50     May 
29 'a  May 

82     Deo 

Hocking  Valley 

121  la  Deo 

'*94*';  "94"'': 

Do    pref 

97  ■,  Not 

172>2  17234 

I  Umols  Central 

183     Sep 
32     Feb 

,•31       32 

iowa  Central 

,•68       60 

Do    pret 

61    Deo 

♦63       56 

IZanawhaife  Michigan.. 
IVc.Ft.S.<feM.,tr.  cts.  pfd 

5334  Deo 

84       84 

83I4    83'6 

♦8314    8334 

'5314    §334 

0 

83       83 14 

1,100 

82     Jan  29 

84 -a  Feb   7 

81V  J'ne 

87     Oct 

3034    313<| 

81        31^4 

31V    31^4 

3034    30^ 

i2! 

•301a    3214 

Kansas  City  Southern  ... 

2.200 

30     Jan  3. 

3'Vjan    5 

22'«.May 

36  '4  Deo 

60 >i   em; 

61         62 
87I4    3714 

♦OOia    62 
•35        33 

•60        611a 
♦35        38 

00 

eca  eoi^ 

34  "4    35 

Do    pief 

l,30i' 
600 

60     Jan  29 
31     Feb2d 

;1     Jau    5 
44  6  Jau  12 

52     Jan 
2a'4  J'ne 

70     Feb 

'3714    3714 

J  ake  Erie  <fe  Western... 
L<Do    pref 

47  'a  Deo 

■'•88       ^2 

•88        93 

•88        92 

"88        92 

-88       92 

92     Feb    3 

iii-'-2Ja,n  i5 

91     J'ne 

106     Mar 

/•• J 

- 

^73''^  yf' 

146      x47'2 

Ij.  Shore  <fe  ilich.  South'n 



----    1 

J2'J0  Jan 

4350  Mar 

•72       78 

74        76 
1 46  "s  14734 

'7S"  '^'7" 
14Ti2l48''a 

n 

♦72"  "i^" 

14634  I4714 

Ijong  Island 

200 
17,450 

67  V  Jan    4 
146     Feb  21 

,81-4  Jan  16 
lo6'2janl9 

501a  May 
1134 '2  Jan 

73  V  ^'oT 
157  V  Sen 
175     Fel) 

'146'8l48 

Ijonisville  <&  Nashville... 

,168^2  15912 

ISSiulSSv 

n58  1^160 

159      159 

K 

159     1.^.9 

Vlanhattan   Elevated... 
iU.  etrop.  Secur.,  sub.  ree. 

2,358 

15S'.jFebl7 

lf;2     Jan  26' 

161     May 

'    69 »4    70 

69       69  ^ 

69  ^2    70-'? 

6914,70 

0 

69        69  "tj 

6,100 

69     JauiO 

'^-i  Jan  15 

68  V  Nov 

91     Mar 

.11634  118  Is 
f    a8»8    24'.. 
l*110     148 

117     1173,, 

11734  lis '4 

11634  117 

> 

II6VII7I4 

Metropolitan  Street 

11,00.. 

liev  Feb 2a 

127     Jan  16' 

114     May 

133     -Vug 

2334    241^ 
*1.!0      148 

24 1«    24^8 
«140      148 

2118    25 
-146     148 

Kl 

24 '4    25 
5142      142 

.Mexican  Central 

20,450 
10 

23  V  Febl  7 
a 42   Feb 23 

,2bVjanl9| 
147     Jan  29 

lSi4May 
n30  J'm 

26     Mar 

Alicliigan  Central 

155     Aug 

75       76 

75 14    75'-,, 

75  >3    7534 

'**  i/.p; 

76       76 

Minneapolis  &  St.  Louis. 

1,000 

(5     l''ebi7 

,84-4  Jan  11 

56 'a  Jan 

84'.  Oct 

/ •96     100 

*95      100 

•96     100 

•  Li6     100 

♦96     100 

1)0    pref 

9.      Feb    7 

l"0^4Jau    3; 

86     Jan 

106     Oct 

,•162     155 

•151      158 

150i4l52>s 

l*"'-^     HL 

*152      155 

Minn.  S.  P.  &  S.  S.  Marie. 

"600 

141i.jJan    4 

lt'3     Jan  10 

89'..,  Jan 

145     Deo 

•173     177 

174     174 

17434  174^4 

175'.jl75'..< 

176     1V6 

Do    pref 

401' 

173     Jau    2 

'8334  Jau  11 

148     Jau 

173     Deo 

,  3334    34'., 

34       345a 

34  4.!    347b 

34        34V 

34V    3434 

Mo.  Kansas  tfe  Texas 

11,000 

33 '4  Feb  17 

40  •»  Jau  12! 

24     Ma\ 

39  "a  Not 

;68>Q    69 "^ 
/  98'a   99341 

08  "^     68  i.^ 

'tj^        ii<^\ 

•  68        69 

6S34    6S34 

Do    pret 

1.500 

68  ^^  Feb  I . 

'4  6  Jau  18: 

56 '4  May 

73     Aug 

99i4l0l>H- 

100 '4  101 '4 

99      100 14 

993gl00 

Missouri  Pacmc 

27,051- 

98 '.J  I'ebl". 

1"0'4  Jan--0' 

94  la  May 

llOVMar 

:«142      148 

142      142 

-141)      150 

145      145 

XT  ash.  Cliatt.  &  St.  Louis 
i  '  at.of  Mex,  non-cum.pl 

30u 

142      Feb  20  149  •-•,  Jau  i-j 

137     Jan 

158     Apr 

•37'2    39 

"37'i"39" 

•37  H,    38'.; 

•37 '-J    S^ 

3915    •40'^ 

4,10f 

37 '4  Feb  10 

4934  Jau  19; 

33  V  May 

45     Jan 

(•19       2lTj 

♦19        21 

*l95g    '^\7^ 
14S'..il4d>.. 

-20        22 

•20  V     21V 

Do  2d  pret 

20  ".^  J  an  11 

,  "1.  '0  Jau  24| 

1734  J'ne 

244  Jan 

147     149»ii 

147 14  14934, 

14739  I49I4 

14734  14834 

N.  Y.  Central  &  Hudson.. 

5,-;.2U0 

147      feb 1 , 

1^*5 -4  Jan    8' 

13634  May 

I6734  Mar 

/     65       65  \ 

65        66 

•64        68 

63        65 

63  '4     b3  '2 

N.  Y.  Chic.  &  St.  Louis... 

2.30(1 

63     Feb  21 

'•^•-Jan2.. 

42     Jau 

76  >«  Deo 

I,*114     120 

<114     120 

'114      120 

■111     120 

♦112     118 

Do    Istpref 

119     Jan  15 

120;,  Jau  27 

114     J'ly 

1221a  Jan 

/ "Sa       85 

6'i^    83  lu 

•82        85 

•81        85 

♦80       86 

Do    2d  pref 

"io". 

xti2     Feb    1 

'•^.ti^jiiu    9 

74     Ma> 

95     Deo 

,200     200 

a93ij200--o 

200  Sj  201 

201      201 

N.  Y.  N.  Haven  <&  Hartf . 

1,145 

197     Jan    2 

204 '8  Jan  19 

iVJl-'^  Deo 

}216  Sep 

;   60^4    61 

60»8    Slij 

50-'8    b\^ 

50  ?B    50 15 

"504  "5  ov 

N.  Y.  Ontario  <fe  Western, 

17,400 

5018  Keb2i 

°7-4jan2.| 

40  V  Jan 

64     Mar 

1    87       87 1^. 

87  >«    8734' 

87       83 '4 

87        873| 

8634    87 

Norfolk  &  Western 

11.200 

85     ,)au    5 

J  > -J  Feb    1; 

76     .May 

80 'a  Mar 

; ^90       92 
f219     22234 
•115     119 

•90       92 

•90        91 

•90        92 

•90        91 

Do    adjustment  pref. 

92     Feb    •' 

yt',   Jan    6, 

91V  Fob 

06      Aug 

218     225 
•lis      119 
*10»     108 

224'4  2283t 
-114      118 
•102      108 

22036  225  iiz 
•115      120 
•103      108 

22II4  22334 
112      112 
•101      107 

Northern  Pacific 

159^77 -2 
300 

199     Jan    5 
103     Jau  10 
105     Jau    5 

2;2'^Febl4' 
•123  Jan  vol 
196     Jan  29 

165     Apr 

78 '4  Jan 

loo     Jau 

■,Jl6iaAng 
109  '4  Oct 
108     Feb 

OaciHc  Coast  Co 

•103     108 

t   Do    Istpref 

•115     119 

•115      119 

«1U      118 

•115      119 

♦112      119 

Do    2d  pret 

105 '2  Jan  10 

122  '4  Jau  20 

85     Jan 

109     Oct: 

188'!b139's 

1383,i  ISyn^ 

1387e  140«4 

13858  1393S 

138V  139  >*. 

Pennsylvania 

loiiobo 

138  V  Feb  17 

47-.zjan2i 

1311a  ilny 

148      Aug 

.'  89       39 

•3T       40 

•37       43 

•37        43 

•38        42 

Peoria  ifc  Eastern 

20e 

3  J     Feb  17 

40-ijanl5 

27     Jan 

4834  Apr 

J56"  "55'" 
•75        81 

- 

Pore  Marquette........... 

""10 

100 

§55     Febio 
81     Feb  17 

I 

^55     Feb'iw 

87     Jan  24 

77  Jan 

78  V  J'ly 
70     .Ma> 

106     Feb 

'  •                                    J 

•yf'ai" 

Do    pref 

87  la  Feb 
S734  .Mar 

/   ii"  "»i" 

''.'.'.'.'.'.  "81    ' 

•75'ii"8l"" 

Pittsb.  Oin.  Chic.' ifc  St. 'l' 

flOO     107  i-j 
134»gl37«| 

- 112 

•100      107  "-i 

•100     107  "-2 

•100     107  i-j 

Dd    pref 

106     Jan  22 

l"8'-jJan24 

105     Feb 

112     Mar 

13434  136T8 

94        9  4 
♦98      100 

136      140".., 
•94        95 
100     100 

136  V  14038 
•92        94 
•a9>alOD'-2 

* 

137  "213914 
♦92       93 
•99     100  >.. 

IJeading 

7361800 
100 
700 

134 '4  Jan  3i' 
92 '..i  Jau    2 
96-.;  Jau    2 

<:}<<i  Jau  23 

9j     Jan2i' 

10  2     Jau.O 

.i;79     Jau 
90     Ma) 
84     Jau 

14334  Not 

•94  "8    95  1 

l-Vlstpref 

97     Sep 
101    Nor 

-•»9'il00'5 

2d  pref 

<2638    26 '>i 
6434     61'j 

24 '6    25  Uj 

2538    '-^a'ri 

2538    25  la 

2539    2534 

Rock  Island  Company 

30,800 

23  V  J  an    3 

28 's  Feb    6 

2134  Dec 

377gjan 

61        64=1 

64»8    64  V 
6'?        66    ' 

64  Si    647^ 

64 'a    65 

Do    pref 

3,100 

loo 

10(1 

61  ".J  J  an    4 
22      Feb  17 
62 ',  Jan    2 
35     Jan  1  1 

OiV  Feb    6 
2'      Jau  12 
0-'  1  Jau  12| 
li'     Jau  12 

60  la  Nov 
12     J'ne 
4 6 la  .May 
20     J'ue 

85     Jan 

'  22        22 

Ct.  Joseph (fcGr'dlsland. 

1^  Do    Istpref 

Do     2d  pret 

25     Deo 

/. 

65     Deo 
35     Deo 

..*.....      .      -, 

ai      37 

100 

'•66'    '70*" 

/  45 »4    4,0 I4I 
>177     IHs 

65       65 

65 1»    66 '4 

•64"  "68" 

♦."!.""  "m" 

St.  L.<fcS.Fr.,  Istpref 

•-01) 

05      Feb  19     '-  v  leb    ull 

67     Dec 

.81 14  Mar 

45I4    45'4 

4534    4534I 

•4514    4534 

4534    .tO.Xj 

Do    2d  pref 

900 

45      Febl 

J  1*4  Feb    6l 

45     Dec 

73  la  Mar 

♦165     188 

•168     188 

•168     187 

•168      185 

C.&E.I.com  stock  tr  ctis 

190     Jan    3 

190     Jan    3 

175     Jan 

194<a  J'n* 

a43»  24  "f 

ii.'-'i    2.> 

24V    26 '41 

2439    25 

24 '8    25 

St.  Louis  Southwestern.. 

0.300 

20'.,  Jan    2 

27  V  Jan  19l 

20     Max 

27  la  Jan 

i  66       50^4 

56        56'-. 

56'e    67 'f 

5734    5734 

♦55-4    57 

Do    pref 

3,500 

53     Jan    5 

«1     Jan  15; 

55      Nov 

66V.A^Pf 

/  efg  o.j'f 

fll7>2ll7'.J 

65  >a    65  ^g 

6534     66*5 

64^8    65^8 

OS's    66 3„ 

Southern  P.acltio  Co 

50,8-20 

64*8  Febl, 

'2VJan2.'l 

5734  .May 

72V  I'eb 

11734  11734 

11734  1173^ 

117V  117V 

117V  117  V 

Do   pret 

735 

11  ( -2  J  an    3 

118VJanl0 

11534  Jau 

12214  Deo 

87  Hi   383, 
/'  99       9'l>i 

37^4    38'4 

38 '.i    39 'f 

37  V    38  V 

3734    38'* 

Southernv.tr.  cfs.  stiupeo 

102.4l)C 

3u3^jan    2    4  ^'h  Jan  261 

28     May 

38     Sep 

W9        9934 

9  J '4  100>4 

99        99^6 

99 '4    99 '4 

Do    pret.       do 

3,135 

99      Feb  17 

l03     Jan  16 

95     Aiir 

102  la  Set 

<»97     100 

•97      100 

•'.17      100 

•97      TOO 

♦97      100 

M.  &  0.  stock  1  r.  ctf 8 . . . 

99  lo  Feb    3 

99 14  Feb   3] 

97     Anr 

100  "a  An* 

/    83-'r    34 >4 

33  V    34  «6 

34  >9    34»fl 

3334     34  >« 

:.dU    34    1 

rexas  <fe   P:ici1ic 

9.000 

3234  Jau    4 

39V  Jan  24'    2934  Apr!  41     Mar 

BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 


ULetna 

ULmerlcali  ... 
jiuner  Exch.. 

Vattery  Parh 

Mowery^l 

.Batch's  i&  Di 
.Oonturyll.... 

lOliase 

j^athani 

iOhel.seaEx<-.1 


Bid 


205 

520 

260 

750 

135 

32.> 

l7l) 

175 

700 

t;i05'4 

180 


Aslc\ 

215 

205 ' 
825 

145 

181)' 
185 


linnks 

Chemical . 


Uitizeus'Ctrl  ♦  144 


City 

Coal  &  Iron. 
Colonial  \\ 
Columbia' 
Commerce 
Cousolidale,(^  I 


C'rnExchgcl 
Discouni'ii  . 
East  River 

Fidolityl, 


Fiftli  Avoli...  3800 


JiUl 


4200'  4300 


2  70 
t27()i.i  . 
600 
100 


■UT..\ 
1..0 
1 50 
200 


AsIC:         Jlanka 


80 


fi82^ 

Too" 


4 '200 


Fifth J  340 

First I'-    - 

14tbstreot1|. 
Fourth  .. 
Ualhitin  . 
Garlield 


|1'.ai..j  H95    German  .\m1| 


German  Kxl] 
Gennaniall  ., 
Greenwich  II 
llaniiltonli  -. 

Hanover 

Inn)  <b  Trad 


Bia 


785 
200 
212'.,, 
I3J6 

i'o'.r' 

410 
,'iOO 
I  2. '6 
210 
5  1 5 
575 


800 

217'' 

175" 


120 


Unnkt* 

Bid 

Ask 

InterboroT].. 

162 'a 

175 

Irvinjr  

245 

255 

Jeltersonli... 

195 

200 

Liberty  

500 

520 

Lincoln 

1500 

1750 

ManhattJinV. 

310 

325 

Markel&Ful 

1270 

t:271U 

Mechanics'  . 

275 

285 

Mech  &  Tral 

170 

Mercantile  .. 

2>;2'a 

270 

.Merch  Exch. 

170 

175 

-Mercliants'.. 

tiro '.J 

Metropolis",  . 

t  400 

*  Bid  and  asked  prices; 
t  Sale  at  Stock  Exchau 


Itanks 

Bid 

Ask 

MetropoU'nl 

180 

.Ntt.Alorris^.. 

215 

MunialV 

300 

Nassauli   

200 

New  Ainster 

450 

490 

New  York  Co 

1200 

N  YNat  Ex. 

205 

>10 

New  York... 

315 

320 

lOtli  Wardi:. 

400 

North  .\mer. 

300 

Northern 

160 

Oriental  v.... 

260 

270 

P.acitic"    

2  40 

250 

UaiikN 

Park 

People' all... 

PUenii 

Plazali 

Prod  Exchll 
Riversidel)  . 
Seaboard  &  . 

Second  

Sliooifc  Leth 

Stat«1i fl700 

34th  Street. 
12th  VT-anlU 
23d  -Wardll. 


Bid 

tsoo 

300 
180 
^75 
170 
250 
7)350 
700 
180 


195 
25 
50 


^«*^ 


326 
185 


180 
280 


190^ 
-20001 


no  Bale*  were  iiiiulo  on  thus  day.    «  Less  than  lOo  shares,     t  Ex-ns^lita.    1|  Stat«  banks,    a  Ex-dividend  and  rights.    *Kew  stock. 
ge  or  at  nvctiom  this  week.      iXrust  Co.  certificates.       A  Assessment  paid,      u  Sold  at  private  sale  at  this  price. 


^3 
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435 


8T0C£S—H10H EST  AND  LOWEST  SALE  PRICES 


Saturday        Mondau  Tuesday      Wednesday     Thursday 

Feb  17  Feb  19  Feb  30  Feb  21  Feb  32 


134Jiil34i<j 
•33        S5 
36       36 
5484    64^8 

11638llG'% 


14934 
•9738 
95 
90 
•85111 
22 
44I9 
38>2 
19H 
4ii^ 

28 
66 


13214  133^ 

*34        35 

Still    36  V 

55        56' 

116     116 


152 
98121 
^5h 
91 
87 
22\ 
46 
881^ 

lyi^ 
44V. 
2bi8 
2812 
57 


•247  253 
2218  22^5 
•6II2  63 
11018  112 

28   29\( 

•95  100 

42^4  43  "e 

•101i2l02'-i 

36       35 12 


•230     240 

9  9 

*8>4  9 

•3638  37 

44 Hj  4.i\ 

•2258  2334 

•45  48 

7OI4  72 

116    lie 

6         5 

•23   27 
•lOimuiia 
161i4l64»e 
123  124 
•220  226 
•100  110 
III2  12>4 
471*  471, 
140  1411.^ 
•138  140 
•I4II4I42 
104»4  105 
44   413^ 
•108  109 

270,1a  276\4 
•170  180 
•I6I4  18 
•54   68 

411a  43*8 
104»4  104^4 
60   64^4 
•92  102 

20   203, 
1761a  17334 
•1734  18 
661a  56I3 
63   65 

♦ 84 

•183  190 
106  106 
170  171 
22   22 
b4   843< 
80   60 
63<>B  64  >4 
6734  6«l4 
•116  1151s 
•16   16  li 
•87   90 
83   85 12 
•  10412  105 
16738  169 
99\  lOO'g 
46»8  47 
98   983, 
•1434  IG 
•66  Si  67 
68I4  60 

10014  luov 

•238     243 
*66ia    57I2 

104  la  105 
32       32 '( 

105  106 


84       86  "i, 

•108  125 

152  1521-2 
80       8U 


I50I4I5 

97%  97 3e 

95 14  9G 

89  89 

'8512  ^7'- 

22 14  22-' 

45  457, 

38  38 

19  195, 

4  5  Hi  451^ 

*55i8  ''5 

2779  28 >« 

65 14  66 


§248 
22I2 

*eii2 

109 12 

29 
'•95 

427fi 
100  la 

33 


248 

227, 

62'.. 
111=^ 

29 1-. 
100 

4:5  ■<. 
101514 

35 


230     240 
9         9 
*8l4       9'» 
363b    38 14 


45'a 

93 
•124 
...... 

•25" 
60  Is 
49  Wj 
108  4 
79-'4 
40 'g 
106 
47 
»114 
46 
•235 
93 
101 
•180 


46  Si 

93 
130 

87 

31 

61 

5014 
109 '4 

79»s 

4l7e 
107  ig 

471.. 
115  iv 

46 
245 

181 

185 


4434 

45>2 

23 14 

23^4 

*45^ 

49 

7012 

731, 

116 

116 

*5 

6 

*26 

27 

♦lOliglOli^ 

13238  I6334 

1231212134 

*200 

220 

*100 

110 

11»R 

12 

47 1« 

471, 

13934 

141  v. 

•138 

140 

141 

141 

104 14 

104  iv 

44 

46 

10734 

10734 

272 

2871, 

•170 

195 

*15l4 

18 

*54 

68 

41 12 

42  w 

105 -s  105  If 

6118 

64 

*92 

110 

19"^ 

201.? 

I76i«i76i2 

n7s 

181, 

•56 

57 14 

631a 

541, 

84 

190 

190 

105 

106 

1703*  171 

2134 

221, 

84^ 

8434 

62 

65 

64 

64!,- 

67 14 

68  W 

115 

118 

*16 

16>., 

•87 

90 

83  4 

85 

104^8 

105 14 

168 

1587^ 

100 

IOOS4 

46 

46-'4 

13112  132 
3408  34*9 
36  "2  36^4 
Mi   5i;i4 

116i2ll6'2 


161  «s  15314 

?977g  98 

y:.   95 

881-4  8934 


131l8l31l8 
34I2  34I.., 
3634  37 
55 12  5534 

116  116^ 


2234 

46 
*3S 
♦19 

46 


233, 
46k 
38  k 
20 
46 1< 


*25i2  27 
28   283^ 
5612  5612 

5249  249 
2278  23 
61  79  617, 

11078  11234 
29 12  29  k 

*95  10(1 
43k;  443^, 

101  k2  102  k 
3II4  ^1^4 


98I4  99 
•1434  16 
•65        60 

ssij  5912 

10038  101 
238     243 

5534    57 ig 
1041a  105 

31«8    323t 
105     IO6I4 


82  I3    8434 
108     125 
152     156k; 

80       80 


13 
81 
46 


13 

81k. 
463< 


9214    9234 
123     133 

•25"'27"" 
61   61 
49   49  7f 

108  108 
7934  ao 
4034  41-1.J 

105  ki  106 '4 
47   47»6, 

114k»115'. 
45  ki  47'-2 

230  248 
93 14    9:i36 

160     170 

IHO     1"5 


5240     240 
9  9 

'8ka      9 
3814    40 
447s    4614 
23I4    23I4 
45        49 
72-'^    7438 
*116      117 
»5  6k2 

26       26k2 
MOmlOlk) 
162  ka  16378 
124     12434 
200     220 

105  110 
1218    I2I4 
47  ka    4814 

140»8  14134 
'139      140 
14034  14034 
10418  104  k! 

4518    46k3 
109      109 
282     288  k2 
*168     175 
*l6i4    18 
'54        5612 

42«8    433s 
105 14  105  "4 

63  Ss  66  ka 
?96kj  96k2 

20  ks  2134 
176kjl77'^ 

18   18 

57   67 

54   55  H 

*■ 81 

13934  I8934 

106  107  7e 
1711a  I7214 

22   22  kz 
84 1*  84=4 
•60   75 
6318  64I8 
684  68°8 
'116  117 
♦16   16k2 
*88   90 

84  ki  86 14 
105  IO5I4 
158  1597p 
10034  101  ka 
46ki  46=8 
9818  99 
•1434  16 
57   57 
59  ka  603t. 
101  101 
238  243 

57  ka  57  k< 
103kil06 
32ka  33 
105kal05\ 


ISO-^ 

9434 

89 14 
♦851.2 

2234 

4538 
♦37 
•1934 
•45 
♦25 

27 
•55 


15214 
98 
9434 
8934 
87 
23I4 
46 
38 
20 
47 
27 

2838 

57 


84       85  ki 

108  125 
155     156ki 

80  80 
*12k»    13 14 
481       81 

47  48k) 
921,    92  4 

122      130 

"85        87 

27        27 

6478    64 7e 

60       51 

109  4 109  k< 

81  81 
4134    42>4 

106"8l07k 
47kj    4834 
115      115 

48  4'I34 
233     250 

9318  933e 
161  ka  172 
175  185 


247  247 
2218  22=t, 
61    61k! 
109  kail  1''8 
•2734  30 
♦95  100 
427,  433. 
♦101  1013, 
34  4  -^5 
♦92   94k! 
'234  240 
•9    9k: 
8I4   8  k 
381a  38ki 
454  4534 
•23   24'2 
♦46   49 

7134  73  k2 
116kall6^ 
'5    5'2 
♦26   27 
ajga^g  100^2 
15934  163 
124  124 
*200  235 
♦100  110 
12   12^ 
4734  4734 
13934  141 '■^ 
*138  140 
140  140 
10334  104 '^4 
4434  45  ki 
108  109 
277  ka  285 
*168  175 
•1514  18 
*54   56'a 
42 14  42^4 
IO5I4IO5I2 
62k»  65^ 
•97  110 

19^8  2li8 

17678  176 

♦1734  18 

*66ia  67 

63   54 

' 81 

180  183 
10534  106 
170  17034 
2134  22- 
84% 
66 
63 
68 
120 


84 

65 

63 

68 14 
♦116  — - 

16   16"4 
•88   90 

81 14  8434 
1051410512 
I59I4  159'e 
♦100 14  101 

4538  4ti^^ 

97  k>  9834 
♦14'4  16 
*54   60 

58   5934 
100  ka  100  k 
*238  243 

54^4  57  ka 
104  105 

siki  3214 

104  ka  105  k! 


83  ka 

108 
152 

73 

♦121a 
•80 

46I4 

923a 
123 

86 
*25ia 

6178 

49  ki 
109 

80  ka 

41 
1064 

43 '8 
114 

48 
233 

931, 
♦160 

♦IKO 


84 1< 
125 
154 

79k! 

13 

82 

43 

93 
130 

86 

31  k! 

62 

50 
109  k 

801. 

42 '» 
107 14 

49 
115 

48 
248 

9338 
170 
185 


FYidaii 
Feb  23 


130-'.8l:r!l 

3434  •;43. 
37   37 
55   561. 


a;148-'4 

1  5 1 14 

a;96i4 

96I4 

9478 

94  7f, 

89 14 

89  k 

2278 

4534 
•37 

19  ka 
'45 
*26 

27 
•55 

240 


233, 

4S4 

39 

193. 

47 

27 

27 

67 


252 

22   227, 

60  ka  60  ka 

1104111 

•2334  30 

•95   109 

4234  43'V 
IOI4IOII4 

31  ka  35 
•92   94k! 
*235  240 
•914  Vi 

♦8l4 

37 

4534 

22 
*45 

72 
*116 

*5 
*26 

997910059 
15939  161  ki 
12334  123 
'200  225 


*105 
*12 
*47 
140 
188 
140 


110 

12k> 

48 
141', 
140 
141 


10334  10334 

45 14  45  k; 

♦107  10912 

280  283  k) 

170  170 

'1638  18 
54  65 
4238  43 14 

106  106 
63        64  k! 

*92     110 
204    204 
«169kil75 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


'phird  Avenne  (N.  Y.) 
1  oledo  Railwaysifeliiglit 
Tol.  St.  L.  &  W.  T.  tr.  ctfs 

Do    pref.  vot.  tr.  ctts. 
Twin  City  Rapid  Transit 

Do    pref 

I  rnion  Pacific 

^'  Do    prer 


1,600 

300 

1 .301 

1,80<; 

90U 


U  nitRysInv't  of  SanFran 

Do    pre? 
Uuiterl  Rys  of  St  Lou.  prel 

Wabash 
Do    prof. 


65 

6334 

68 


5314  64 
80 

175  189 
•105  107 
170     170  4 

217,  22 
*84       85 

65 

63 

67»4 

*11634  119=8 

•■1534    itJka 
•87        90 

81       82  ka 

*103kil03k! 

15934  I597g 

100     10039 

44 kj    45% 

974 

15 
•65 

5534 

99kal00i2 
{239     239 

55        55 
•103  4106 

31%  32 
105     105 


84       844 
♦108     125 
153     1544 
7S4    784 
•124 
882  4 
47 
92  4 
«121 


Western  Maryland 

Wheeling*  Lake  Erie.. 

Do    Istprel 

Do    2d  pref 

Wisconsin  Central . 

Do    pref 

Imlusti-ial  «fc  tYIiscell 

4  dams  Express 

•^  lU.s-Chalmers 

Do      pref 

AmalgamatedCopper 

Amer  Agncult  Cnemioal. 

Do      pref 
American  Car  c&  Foandrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  . 
914  Amer  Hide  &  Leather.. 

377^         De    pref 

46%  American  Ice  Secnritlea 

22      American  Linseed 

49  Do    pref 

73 14  American  ijocomotlTe.. 

117  Do    pref 

54  American  Malting 

27  Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g<fe  Relin'g. 

Do    pret 

American  Snuff 

Do    pref i 

American  Steel  Foundr's, 

Do    pref 

American  Sugar  Refininj; 

Do    pref 

Amer.  Teleph.  <fe  Teleg... 
Amer.  Tobac.  (new),  pref. 

American  Woolen 

Do    pref 

Anaconda  Copper.. 

Orooklyn  Union  Gas 

i>ruiisw.  Dock<fe  C.Imp'l 

Butterick;  Co 

central  Leather  ...'. 

>  Do      pref 

Colorado  Fuel  &  Iron 

Do    pref 

CoL  <fe  Hock.  Coal  &  Iron. 
Consolidated  Gas  (K.  Y.) 

Corn  Products 

Do    pref 

Distillers  Securit's  Corp. 
Klectrlo  Storage  Battery. 
Federal  Mining  &  Smelt'^g 

Do    pief 

General  Electric 

International  Paper" 
Do  pref ";; 

International  Powerl 
Knickeroooker  Ice{Cliic) 

National  Biscuit 
Do    pret 

Nat  Enameiing&stamp'g 

Do      pref 

NationalLead... 

Do    pref ""■ 

New  York  Air  Brake. 
North  American  Co.,  new 

Pacuic  Mail 
eop.  Ga8-L.<fe  C.  (Ciuc.) 

Pitts  Onrgh  Coal  Co 

Do'     pref 

Pressed  Steel  Car ! 

Do    Bref \\\ 

Pullman  Company ! 

L>  ailway  Steel  Spriii j 
VDo    pref :... 

Kepnblic  Iron  &  Steel 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 


130  ^„ 
3214 
M5 
5434 

U6 

607,fJ41  148" 

1,020  2:9(314 

2,200     ~- 

4,480    87 

85 14 

20 '4 

40  4 

3J 

17  7k 

414 
25 '-i 
27 
55 '4 


98' 

15 

60 

58 


131, 
82  4 
48  4 
9234 
121 


84  87 
•25  28 
•62        65 

504    50)4 
109      109 
•80        82 

4134     42% 
106%  107  4 

434  50 
114      115 

474    494 
234      218 

934     934 
•160     170 
175     185 


Sales  01 

the 

Week 

Share.i 


G,20U 
9,701, 
30^) 
900 
700 
600 
2,400 
90« 


131 

7,700 

60<> 

544,400 
1,500 

23',io6 

2,610 

10,500 


350 

200 

2,200 

12,470 

600 

45",60t 
405 
100 


500 

:34,600 

4,100 


1.400 
3,250 


500 
3j771 


100 


200 


133,550 


Mange  for  Year  190fi 
On  basis  of  100-share  lots 


Fob  2:-: 
.Ian 
.Jan 
Feb  17 
Feb    6 

Jan  3 
Feb  2.: 
Jan  2 
Ian 
Jan 
Jan 
Jan  3 
Jan 
Jan  9 
Jan  2 
Feb  17 
beb21 
Feb  19 


Kl39i^ 
36 
40  4 
5979 

1224 

1604 
994 
98 
93  4 
87  4 
264 
48% 
42 
2134 
484 
29  4 
33 
64 


247 
22  Jan 
604  Feb 

10379  Jan 

24  4  Jan 
934Jan 
39  4  Jan 
99  4  Jan 
33  FeblV 
93     Jan  22 

222     Jan  11 

9     Feb  17 

84  Feb  15 

SO^sITeblt 

35 4  Jan    2 

20     Jan    5 

41 4  Jan  12 

704  Feb  17 

UG     Feb  17 

5     Jan    3 

25  Jan  9 
iB.'O'g  Feb21 
159% Feb 2 3 
123     Feb  17 

Jan  25 

Jan  26 

114Febl7 

47 4  Feb 19 

30,000  ia934  Feb  17 

13879  Jan    3 

1384  Jan  16 

10314  Jan  11 

^  4 


100 '2^0 

107 


Sloss-Shellield  St.  &  Iron 
Do    pref 


Tenn.  Coal,  Iron  <fe  RR 
Te-xas  Pacific  Land  Trusi 

Union  Bag<fe  Paper.... 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foiin' 

Do    pret 

United  States  Express  " 
U  S  Realty  &  Iraprove'nr 
U  S  Redaction  &  Itetiu'g 

Do      iirei 

United  States  Rubber"!! 

Do    1st  pref !!!! 

Do      id  pref  .. 
U  nited  States  Steel ...!.! ! 

Do    pret ! 

Virginia-Carolina  Cheni!' 

Do    prof 

Virginia  Iron  Coai'&d!' 

Wells  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gb'seEl&Mfgassen 
Do    lsti>ref 


^,1  I  i-  iiw 
38,787    40%  Jan 
500103     Jan 
241,000  a;230  Jan 

165     Jan  18 

17  4  Jan  31 

54     Feb 23 

17,650    414Febl7 

880  103  4  Jan    5 

55 4  Jan    4 

95     Jan  15 

7,700  174 Jan  4 
12,200  168  4  Jan  17 
""  16^4  Jan  18 
_  -  55  4  Jan  17 
23,172  51  Jan  30 
8134Jan  3 
138  Jan  4 
104  Jan  4 
170  Feb  17 
2134  Feb  lii 
84  Feb  1 5 
58  Jan  5 
6I34  JaalO 
67     Jan 


500 
3,100 
3,600 
4,400 
1,000 

900 
2,100 
3.900 


200 


25,600 

98;-i 

4,800 

5,700 

6,100 

9,200 

100 

100 

21,385 

1,420 

23 

5,6U0 

700 

9,000 

4,500 


7,900 


3,700 

1,600 

100 

550 

lO,750 

1,210 

53 

100 

loo 

900 

l0,ii0 

1,500 

800 

,2'^>552 

i;3,906 

"9,600 

200 

2,300 

iJ500 


16     Jan  so 

87     Jan  15 

80     Jan  311 

102.^9Jau 


98  "Jan 
444  Feb  2L 
9  d '8  Feb 
14  4  Feb  6 
56  Jan  30 
63 4  Jan    4 

99  4  Feb  2 
242     Jan  30 

54 '4  Feb  2  I 

103 4  Jan  5 
314Feb2i 

10 14  Jan  30 
42     Jan 

106'4  Janl5 
82  4  Feb  1 

112  Feb 

129  Jan  2 
647gjan  2 
13  Febl 
80 4  Jan  6 
45  4  Feb  1 i 
924  FeL>20 

5121  Feb  2;:. 
86  Feb  16 
27  Feb  6 
604  Febl'. 
4:t  Feb  19 

108  Feb  19 


Slgfiest 


Jan  17 
Jan  22 
Jan  1 9 
Jan  19 
Jan  22 

Jan  24 
Jan  2 
Jan  18 
Jan  17 
Jan  13 
Jan  24 
Jan  24 
Jan  2  9 
Feb  6j 
Feb  6 
Feb  6 
Jan  17 
Jan  15 


Range   for  Previout 
Year (1905)        > 


120  Dec 

224  Jan 

34  4  May 

513^  Jan 

105  Jan 

?15334  May 

113  Jan 

95  4  Nov 

214  Jan 

644Jan 

80  J'ly 

17  4  May 

37   May 


Feb  2 1  j5?49  Feb  20 
"  27%  Jan  24 

67  Jan  24f 
1184  FBbl3 

34  4  -Tan  2  ; 
102  Jan  j5 

47  4  J  an  24 
105  Jan  24 

44  4. Tan  11 

95  Jan  10 

249  4  Jan  26 

11-4  Jan  15 

10  Jan  26 

43  Jan  25 

46  4  Jan  18 

294Jan22„ 

5.i  79  Jan  20 

78 4  Jan  4 

1204  Jan  16 

64  .Tan  24 

29  Jan  24 

10134  Jan  18 

174  Jan  18 

130  Jan  12 

220  Jan  25 

107  Jan  26 

164  Jan  17 

534  Jan  17 

157  Jan  8 

140  Jan  19 

144%  Jan  19 

109  Jan  22 

48  Jan  6 
11038  Jan  24 
-300  Feblo 
178  Jan  Ji 

20 4  J an  9 
59 "9  Jan  23 

49  4  Jan  24 
1074  Jan  24 

83%  Jan  26 

1124  Jan  29 

26  4  Jan  31 

I8I34  Jan23 

1934  Jan  3 

61 4  Jan  3 

59%  Feb  8 

87  4  Jan  19 

199  Jan  22 

112  78  Jan  22 

18l4Jan  9 

26  4  Jan  15 

90  Jan  13 

a;95  Jan  29 

68  Jan  15 
71 4  Feb  6 


Lowest 


27 
15 


Not 
May 


36  May 

20  May 

20  Apr 

45  Jan 


113-2 Jan  5  11S4Feblo 


18  4. Tan  15 
88  Jan  16 
95%  Jan  19 
1064  Jan  2'. 


1547g  Jan  30^63^4  Jan  6 

"■  -    2|107  Jan  12 

^  6l4Jaul9 

;;ao3  jau  2 
174Janl9 
62  4  Jan  19 
64%  Jan  24 

105  Feb  1 
•24734  Jan  15 

62 '4  Jan  15 
107  Jan  U 

39  Jan  12 
110  4  J  an  9 

43  Jan  9 

106  54  Jan  15 
974  Jan  12 

112  Fob  3 

.<;165  Jan  12 
83 14  Jau  ,'4 
154  Jan  19 
84  Jan  18 
i>3  Jau  17 
9678  Jan  24! 

1384  Jau  26! 
944  Jan  20 
34  Jau  2i 
71  Jan  4! 
584Jan22l 

xllb  Jan  15 


44 

U4 

45 

235 

-  -    ,   93 

I00I16I 

185 


4034  Kebli 
105  Jan  5 
JanoO 
Jan  4 
Feb  17 
Feblo 
Jau  2 
Feb  10 
Feb    g 


13  May 
464  May 
70  Jan 
20  Jan 
89  4  Feb 
31  May 
:x91 4  Jan 
2734  J'ly 
89  4  J'ly 
162094  Jan 

434  Aug 

6  J'ne 
294  Oct 
2434  J'ly 
154  Jan 
36  Jan 
33  Jan 
10334  Jan 

4  Sep 
20  J'ne 
.974  Sep 
7934  Jan 
111  4  Jan 
163  May 
99     Jau 

6%  J'ly 
354  J'ne 

130  "" 
133      May 

131  Dec 
91 79  Jan 
20%  Jan 
93     Jan 


J236  Janfcj250  Feb^ 


:17j  Dec 
1079  Jan 
50  Dec 
40     Sep 

102  4  Not 
38  May 
80  Aug 
1134  May 

175     Not 

334  J'ne 

40     Aug 

?347g  Jan 
76  May 
60  Jan 
75     Jan 

169     May 


76  4  Feb 
48     Oct 


10 

52 

110 

11 

80 


Jau 
Aug 


Ans 


244 Jau 
97%  Jau 
ll40  May 
95%  Nov 
33  May 
974  May 
124  J'ly 
45  4  J'ly 
33  4  Jan 
87     Feb 


Highest 


141  Deo 
374  Apr 
4334  Apr 

65      Apr: 

1224  Apr 

160     J'ne 

15134  Deo 

101%  Feb 

92  4  Deo 

94  4  Deo 

85     Nov 

244  Sep  1 

48     Feb 

30     Deo 

1934  Mar, 

48     Febi 

284  Mar 

334.'i.ug 

644  Oct  I 


244  Deo  i 

68     Feb, 

111-4  Deo 

29  4  Apr! 

95      Aug 

43%  Apr, 

104  4  Apr, 

40  4  Deo 

97     Feb 

246     Feb 

14     Jan  '■ 

11%  Deo 

55  4  Mar 

36     De«, 

23     Deo: 

48  4  Apr 

764  060 

1223,  Apr 

834  Jan 

28  4  Mar 

102      Nor 

170%  Deo' 

137     DeOi 

i250     NoT; 

a.  10     Deo 

18%  JIar 

67  4  Apr 

May  154%  Deo 

141      Aug 

1484  Jau 

.109%  Deo 

47  4  Not 

•108  4  Mar 


1004  May  ti95     Deo 


x215  Feb 
22  4  Deo 
60  4  Jan 
47  4  Oct  ' 

105 'e  Nov 
59     Mar 

105  Mar 
20     Deo 

214  Mar 
2234  Feb; 
79  Jan 
544  Deo 
89  4  Feb 

145     Not 

110  4  Not 

192     Mar 


18 4  J'ne    254  Deo 


230 
30 
93 
15 
67 
24 
94 
60 

100 
68 


9  4  Feb   8x87 '.J  Jau  15 


46  4  Jan  20 

1134  Jan  20: 
58     .Ian    2 

1174 Jan  2' 
564  Jau  24 

524S  Jan26| 
914  Jan  -61 

176     Jan    5! 

183     Jau  22! 


88  4  Leo 

■100    Feb 

^■i     DeiB 

„    69 4 Deo, 

Aug  12034  Mar 

Aug     31  4  Apr 
94     Apr 

.  89  4  Dee 
115  4  Deo 
1 0334  Not 

107  Apr 
6334  Deo 

■115  4  Apr 
2 1  May 
80  4  May, 
5334  Deo, 

1014Octl 

258  Aujf 
63  4  Deo. 

106  Nor, 
36  4  Deo  i 

108  Deoi 
4 134  Deal 

109  4  Apr; 
il34Feb: 
130  Feb 
148     Deo 

66  Deo' 
16  4  Oct  i 
8234  Deo: 
434  Deo 
97S4  Apr 

134  Feb 
984  Mar 
40  4  Apr 

I  734  Aug 
58  4  Sep 

118  4  Apr 
8334  Deo 
434  Doo 

Hi7  Deo 
5.'ri%Deo 

118-4  Deo 
52  4  Feb 

■260     Feb. 

954  J'ne 

Apr 

Apr 


Jlay 

May 

Jau 

Jan 

Jan 

Mar 

Jau 

Jan 

Jan 

Jan 
374  Jan 
8%  J'ne 
68  Ian 
19  7g  Jan 
79  4  Jan 
^^110  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jau 
93%  Jan 
75  Nov 
2479  Mav 
9934  May 
2^34  Sep 

103%  May 

36  J'ne 
5'22(i  4  Dec 

92      Jau 
l.-r2      May  134 
I, s7  4  Dec  1197 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  Exclil 

United 

USExcha'el 
Wa8h.H'lit8l 
WestSide^l.. 
■yorkvilleli  .. 

BBOOKL.YN 

BoroughH 

Broadwayli.. 
Brooklynll 
Jlrat 


Bid 

210 
105 
125 
1^25 
«300 
AOO 


150 
410 
135 
395 


Ask, 
215 

130" 


430 
145 


Uanlcs 

BROOKLTN 

Home  Banki; 
Mauufactrs'. 
Mechanicsll  . 

Nassau 

Nat  City 

North  Sidell . 

People'sll 

ProspectPkli 
Uidgewoodll. 

Terminal 

Unionll 


Bid 

Ask 

150 

365 

280 

300 

430 

310 

390 

270 

140 

140 

no 

130 

220 

227 

Trust  Cos. 


N.  T.  CITT 

Bankers'  Tr. 
Bowl'gGreoii 
Broad  way  lY. 
Central  Tr'st 

Colon  lal 

Columbia 

Cominonw'lh 

Empire 

Equitable  Tr 
KarraLo<fcTr 


Bid 

Ask 

540 

1 220 

165 

170 

2210 

2250 

403 

412 

260 

96 

310 

490 

516 

1425 

1475  1 

♦  H»'ii^*l?S«t'y'"2®^'  ^'^  ^'^'^^  "°  ""8  "lay-      «  1-088  tfcan  100  shares. 
T  BWO  at  Stook  Exchange  ox  at  auction  this  week.    0  Ex  stock  diridend. 


Trust  (Jo's 

Bid 

Fifth  Ave  Tr 

Guaranty  Tr 

Guardian  Tr 

226 

Knick  'rb'k'r 

1200 

Law  T  I  &Tr 

t.';i2 

Lincoln  Tr... 

605 

Manhattan  .. 

475 

Mercantilo  .. 

.Metropolitan 

filO 

MorlouTrusi 

840 

Mutual 

135 

Mut.Alliance 

236 

Ask 

580 
610 
235 

f.ii734 

625 

500 

900 

625 

•^60 

140 


Trust  Co's 

N  Y  Life&Tr 
NewYork  Tr 
Real  Est  Tr't 
StandardTr't 
TiUoGuifcTr 
Tr  Co  of  Am . 
Union  Trust 
UBMtg&Tr 
Unit  States  . 
Van  N'denTr 
Washington. 
■Windsor 


Bid 

Ask 

1000 

1075 

725 



325 

--  - 1 

420 

410 

t670 

TfiTOU 

750 

1765     1 

1400 

1425  g 

500 

H 

1370 

1390 

350 

365 

426 

450 

265 

Trust  Co's 

BBOOKiTN 

Brooklyn   Tr 

Citizens' 

Fl.itbiisli 

Franklin 

Hamilton 

Honie 

Jt'ukius 

Kings  Co 

L  Isl  L&Tr. 

Na.ssau 

People's 

Willlamsb'K. 


Bid 


Ask 


418 

170 

200 

370 

345 

190 

185 

450 

310 

t275 

1350 

'230    h2iU    j 


190 
380' 

soo" 

325 


tKxrights.      6  New  stock.      0  Kx-dlndendandrighta. 

«  Trust  Co.  certificates.    1]  Banks  marked  with  a  paragraph  (U)  are  SUt*  bftftM*^ 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


»n:cL'PViN<;    I'oric    ('a(;K"^ 


.  V.  STOCK  KXfllANGK 
\VK|fX    K.NIilMi  KKB  ■J'i 


I'.   >.   <«<»v«'i'iiiii(*iu 

U  y  .i»  cousol  i'e!;i.sli-ieil.e/l'.i;^(i 
U  ij 'Js  consul  cuupuii ((I'.Mi 

U  8  as  rfL'lHUTCll /ilUl,- 

U  h  as  coupon fc^.H^ 

U  S  ;Js  re>;  siniill  bointa../fl'.)l> 
U  b  ;is  cou  siiiall  bonds. .fciy  If 

U  S  4s  repistproil /tUH)' 

U  S  4s  coupon /il90' 

U  S  48  reu'isterctl li>"2;' 

U  S  4s  coupon I'J'Jf 

Philjppmo  islauds  48.11114-34 

I''orci«n   tJoveriiment 

Japanese  Govt  Cs  sterl'g.l'Jll 

^<t  series  Cs ISIll 

X  loan  4  S>s  oils  lull  inl.  ItIL'.") 

LM  series  4  i-js  ctls  lull  paid 

£  loan  4s  ctfs hill i)aid..lU31 

Rupubot  Cuba  58  exlen  debt.. 

U  .--  ol  .Mexico  8  1  K  OS  of  IHdii 
Gold  4s  ol  l'J04 1954 

Stale  !ScciiriJies 

Alabama  class  A  4  to  5 1906 

Class  Bos 1901. 

Class  C  4s 19U0 

Currency  luuiliuu'  4s 1921' 

Disl  ol  Columbia  3-05s 1924 

Louisiana  new  consol  4s. .1914 
Norlli  Carolina  consol  48.191U 

bs 191'J 

So  Carolina  4  "^s  20-40 1933 

Teun  new  setllemeiit  38..1913 

Small 

Virginia  fund  debt  2-38. ..1991 
68delerred  liiowu  Bros  cits. 

Railrond 

Alabama  Cent    .^eie  So  Ky 
iaba  Al  idi  iSee  At  Coast  lilne 
Albany  (i;  Susq    *('«;  Uel<fc  llud 
Alleu'lieuy  Valley  .veefeun  KK 
Alley  tt  West     ,'iee  Bull  U  <fc  P 

Ann  Arbor  1st «.'  4s /t]995 

Atcli  Xtfc  S  be— Gou  g  4s.l99y 

Kei'istered 1990 

Couv  g  4s 1900 

Adju.sliueiil  g  4s /tl9y5 

Kegisiered /tl990 

Stamped ^11990 

Debentures  4s  Series K. 1907 

teenes  F 190S 

Series  G 190'.- 

Series  H 1910 

Series  X 191] 

Series  K 1913 

East  OklaDiv  1st  g  4s. .1928 

AliKnox<fc>f    ieeli&X 

Atlantic  Coast  1st  k4s./(,1952 

Cliiules  <fc  Sav  1st  g  7s. .1930 

Sav  h'  &  W  1st  gold  0S..1934 

1st  gold  5s 1934 

Ala  JMld  Isl  gu  gold  5s  ..192t 
BrunscU  \V  1st  j;u  g4s  ..193^ 

L<fc  X  coll  g  4s &1902 

Sli  Sli  Oca  diG  gug4s  ..lylb 
Atlantic  iVs  Uanv  Use  South  liy 
Austin  <fc  JS  \V    .SeeSouPacilit 

Balt&  Ohio  prior  lg3H!S.1920 
Uegisiered /il925 

Gold  4s /il94!- 

Kegisiered 7tl94,^ 

P  J  uii  &  M  Uiv  1st  g  3  '■2Siy2."j 
P  L  K  iVi  W  Va  .Sys  ret  4si941 
Koutliw  Uiv  1st  g3i-28...1920 

llegistereu /il920 

Wouon  lUv  1st  gu  g  5s..  1919 

Cen  Oiiio  K  Isl  c  s4''28..193(i 

Pitts  Clev  ifc  Tol  Isl  g  OS  1922 

Pills  &  West  1st  g  4s. ..1917 

Bat  Creek  &  b   Hee  .Mich  Cent 

Beech  Creek    liee  X  V  C  cfc  H 

Bellev  &,  Car    i^ee  Illinois  Cent 

Blciyn  ik  iMoiUauk    aec  l^ong  i 

Biuns  ife  \V  est   t;te  Atl  Coast  L 

Bullalo  i^<  V  ifc  Krie    tiec  Kne 

Bunalo  K  iV;  P  gen  g  5s. ..1937 

AU<k  \\'esll8tg48gu..l99t- 

CI  As  ^MaU  1st  gu  g  5s 1943 

Koch  &  Pitts  1st  g  08.. .1921 

Consol  Ist  g  Os 1922 

Bullalo  <fc  boul Invest  tiee  lirK- 
Bull  A;  bus(j  Isl  rel  g  4s.(U951 
Bur  C  K  A;  >;     ,Sft'  C  li  1  d;  P 

C^auada  South  lat  6s 190h 
'2d  5s 1913 

Kegisiered 1913 

Carb  6c  Shaw  u    .V'«  ill  Cent 
Carolina  Cent    ,bct'Seab  Air  L 
Carthage  ik  Ad    bee  2s  V  C  &  H 
Ced  K  la  1  cfc  X     bee  B  C  K  *  A 
Cen  Branch  U  Plstg48...194>-- 
Cen  Branch  Uy    bee  .Mo  Pac 
Cent  ol  Ga  KK  IsL  g  5a..piy4r 

Consol  gold  5s 194i 

Kegisiered 194r 

lat  prel  income  g  5s pl940 

2d  pret  iucoiuo  g  5s pVii. 

3d  prel  income  g  5s ;j194.' 

Cliall  liiv  pur  niou  g  4s.  1 90 1 
Alac  lis  Mor  UiV  Isl  g  58.1940 

ilid  Ga&  Atl  Uiv  58 1947 

Mobile  Uiv  Isl  g  5s 1940 

Cen  Ivllct  liol  Ga  col  s  5s  19 


A.O 
.V-O 

FA 
J-J 
J.J 

.M  .S 

1,1-. I 

J.D 

\1 

i-i 
J-J 
J-J 
J-J 
K-A 
J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


Q-J 
.A.-0 
.-V-O 
J-D 
-Nov 
No\ 
,\I-N 
F-A 
F-.\ 
F-A 
FA 
FA 
FA 
.VI- S 

.\I-S 
J-J 
A-0 
A-O 

M-N 
J-J 
.J.N 
J-J 


J-J 

A-0 
^,!-J 
.U-N 
.M-N 
J-J 
y-J 
F-A 
M-S 

.\-o 

J-J 


,J-S 
.V-O 

J-J 

F-A 
J-D 

J-J 

J-J 

iVl-b 


J-D 

F-A 
.U-IM 

.u-ri 

Oct 

Oct 
Oct 
J-D 
J-J 
J-J 
J-J 
iVl-N 


ITxce 
tYiuau 
Feb  .3 


hta 

103 
103 

102' 


'4  l03-"< 
'i  103  Hi 


102 
103 
UC 
1 29 
129 
108 


■« 

'4  104 
>4  104 

"e  '^ait 
"•J  130  V, 

Hi  no 


tl00i4Sale 
1 1 00  'f  Sale 
t  91 '4  Sale 
♦  9iJi4Sale 
t  S7  ."^ale 
tlo7     Sale 

}iO0     

14        94  h. 
hese  are  pr 


116 


126 
"y3'e 


97S 

25^  Salt 


103  H2  Sale 

101  H2 

102^4 

Sale 

95 

HOI-? 

96H2 

95 

96^4 

99 14 

LOO 

9838 

98  "4 

97'»8 

90*4 

90  Sg 

99  H: 

Sale 

101  Hi 

Sale 

140  Hi 

133  Hi 

lie's 

llOHj 

99  Hi 

9434 

Sale 

99  Hi 

94^6  Sale 


101 

103 
91 
9o 
92 


Hi  Sale 
Hi 

92 
Hi  99 
J«Salc 


100 1- 
lOSi 
120  ^ 


99^8 


1243^ 

IOII4 

117Hi 

123 

128  Hi  Sale 

98 


lOlHiSalf 

I0718IO8 


94H2. 


119     

114i4Sale 

lllHill2Hi 

95       90 

87     Sale 

83     SiUe 

91»8 

lllHi 

ir^'b 

*113      

107^4 


Week's 
Ji'anye  or 
Lam  bale 


Loui 

I03'« 

103-H 

103'e 

103 

107 

104  Hi 

103 

1 03 14 

129 '8 

I3OI4 

109  Hi 


Hi  III' 
Jan  'Of 

103  •- 
Drc'O 

J  03  V 
J'li* 
Oct  '05 
.Ian  '00 
Jiiii'lH 

12978 

130  ^. 

Jau'oo 


100 
100 

91 '« 

9014 

87 
107 
100  H2 

94 


100  "v 

loov 

92  V 

90  \ 

87  I4 

107 

lOOH, 

94  Hi 

ices  0  n  the  b 

102     Dec '05 

1 09  >4  Oct  'OU 

l02'2Mar'O2 

11 1      Mar'02 

U934  Oct  '04 

105  Hi  Dec '04 

10234  Oct  '05 

l30HiJ'ly'01 

120     I^lar'Ol? 

95  Hi  Feb 'Oe 

95  Hi  Dec  't)4 

9634  Jan  'qC 

24i«       25', 


98i4Feli'0b 
103'(.      104'% 

101  Hi  Feb'OO 

102  102-'4 
90  961.1 
95  Sep  '05 
95 "«  903e, 
9958May'05 
99H2Nov*04 

loo  ^  Jan  '00 
99  Hi  J  an '05 
9SHiNov'04 
97     Oct  '04 

99  Hj      yak' 


176 

81 

3M 

570 

3^ 

30 

1 

72 


61 


515 
12 


lOliij     IC2I4 


132'8Jan'0G 
H2'iHJau'04 
1145eXov'05 
100^4Nov'05 
94»4  95 
101     Dec '05 


93Hj       94Hi 

90     Nov'04 

104  •«      104\ 

101 1^8  Jan '00 

91 '2       91  Hi 

98  Hi       99 

92  92i« 

92^J'ne'05 

108HiJ'ly'00 

109     Apr '00 

U9Hi.Mar'04 

100     Jau'OO 


123i4Nov'05 

103"'  Ai)r"97 
12534  Dec '05 
12s  Hi     128  Hi 

y9H2Jaa'O0 

101  Hi  101  ^ 
107  Feb'OO 
1053^  Jan '06 


94  Jan '05 

121  Jan'OG 

114  114'. 
107  J'ne'04 

95  Ha   90 14 
86  Hj   87  Hi 
82     85 
9334  J'ly  '05 

115H>.  Dcc'05 

115  Kov'05 
llSHiAug'OO 
1083.,  Aug" 


ll4 


16 


36 


21 


12 

133 

56 


98 
91 
90 
87 
105 
99 
92 
Ol  ; 


9«'4    9U«4 
20       2534 


97       99 
10234  101  V 

101  Hi  10538 

102  10534 
94  Is    073g 


100 'a  100  Hi 


Kanqe 

Nitice 

Januari/  1 


l.mf  Htiilt 
1 03 'si  03 '« 
103      103=8 

ioj-viiu" 


103      103 
I03I4  103  H- 
129^8  I29  7f. 
1293^  131  i-j 
109  Hi  109  Hi 


981^1 00 't 

'""'8  10038 

'8    95 '^ 
'4    931... 

88 
>4  JOS 
""lOOHi 
"8    95 

ibto  a. 


n^A 


95  Hi    96 


94       97 


98Hil01Hi 
L0lHil02Hi 


I327el32't 


94 14    95  H. 


93  Hi    9514 


103      105  Hi 
IOIH2I02 
913^    92 
9734    99^8 
91        92Si 


100     100 


127     128  Hi 

99  Hi    99  Hi 

101  101 't 
100«e  1083.1 
10534  10534 


120     121 
113'4ll4Hi 


9334    97 

80 Hi    87 Hi 
7  5  Hi   8. 


UONDS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Ekuikg  FEB  23 


Cent  of  -\  J  gen'l  gold  5«.1987 

Kegisiered /a987 

Am  Dock  <(;  Impgu  5»..1921 
Lc  6c  Unrt  U  ECU  pu  gOs  1920 
Leh  &  Wilks  P,  Coal  5s. .1912 

Con  ext  guar  4  HiS .7I9IO 

N  y  <fe  LougBrgeng4s  1941 
Cent  Pacllic  .See  So  Pacific  Co 
Chasifc  Sav  ^'ee  All  Coast  Line 
Chea&  Oluo  g  68  sor  A../ll908 

Gold  68 alOll 

l8t  consol  g  58 1939 

Registered 1 939 

General  gold4Hi8 1992 

Kegisiered 1992 

Craig  Valley  1st  g  5s....  1940 
R  &  A  Div  l8t  con  g 48..  1989 

2d  consol  g4s 1989 

Warm  Spr  val  Ist  g  58. .1941 

Greenbrier  Ky  ]stgug4s  '40 

ChiCifc  Alt  KK  ret  g  3s... 1949 

/Railway  Ist  lien  3H28...1950 

Kegisiered 195l) 

Clue  Burl<fcQ— DenvD48l922 
Illinois  Div3HiS 1949 

Kegistered 1949 

Gold  43 1949 

Iowa  Div  sink  luud  5s. .1919 

Sinking  tuurt4« 1919 

Nebraska  Extension  4s. 1927 

Kegieiereil 1927 

SouUnveetern  Div4s 1921 

Joint  bonds   bee  Great  North 

Detjenture  58 1913 

Han  <fe  St  J  OS  consol  6s..  19 11 
ChiCrfc  K  lU  rel  &  Imp  g  4s  1955 

Ist  8  1  cur  6b 1907 

Isl  consol  g  68 1934 

General  cousol  Isl  5s 1937 

Kegisiered 1937 

CMc&  luuC  Ky  l8i5s.l93C 
Chicago  <fe  Erie    bee  Erie 
Chic  In  &  LouiST  ref  63. ..1947 

Kefunding  gold  os 1947 

LoUJSV  A'  A  <fc  Ch  1st  68.1910 
Chicago  Milwaukee  <ii  St  P — 

Terminal  gold  5s 1914 

General  g  4s  series  A..el9S9 

Kegisiered el989 

Generalg  3HiS series  B.tl9Sy 

Chic  <fc  D  SuDiv  g58 1921 

Chic  cfc  Mo  Kit  Div  58.  ..1920 

Chic<fc  Pac  Div  6s 1910 

Chiccfc  P  W  1st  g  5s 1921 

Dak  <Ss  Gt  So  g  us 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <fc  D  Div  1st  7s 1910 

Isl  5s 1910 

I  d:  D  Exten  1st  7s 100; 

DaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  l)\v  1st  68 1910 

Soutliwest  Div  Ist  6s 1909 

Wis&  MiuuDivg53 1921 

Mil  &  Ko  1st  M  L  6s 1910 

Isl  cousol  Os 191 

Chic  (fcXorthw  cons  7s 1915 

Extension  48 1886-1920 

Kegistered 1880-1920 

General  gold  3  HiS 1987 

Kegistered jjl987 

Sinking  lund  6s. ..1879-1929 

Kegisiered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  58 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  fund  deb  5s 1933 

Kegistered 1933 

Des  Mo  &  Minn  Isi  78. .1907 

North  Illinois  1st  5s 1910 

Oil  C  F  <fc  St  Paul  1st  5s  1909 
Winona  &  St  Pel  2d  7s..  1907 
Mil  D  S  d;  West  1st  g  Os  1921 

Ext  <fe  Imp  8  loud  g  58  1929 

Ashland  Div  1st  g  68..1925 

Mich  Div  IslgOs 1024 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Kock  Isl  6c  Pac  6s. ..1917 

Kegistered 1917 

General  .gold  4s 1988 

Kegistered 1988 

Eetunding  g48 1934 

Coll  trust  Series  H  4s  ..1910 

J  4s 191 

M48 1915 

N48 1910 

0  48 1917 

P48 1918 

Chic  K  1  <&  Pac  KK  4s. .200-.: 

Kegistered 2002 

CoU  trustgoldSs 1913 

Bur  Ced  R  6c  No  1st  58.1906 

Con  l8t  ifccol  irg  58. ..1934 
Kegistered 1934 

CRIF&  N  W  Istgu  58.1921 

M  de  St  D  Isl  gu  g  78. .1927 
Choc  Ok  <fc  G  geu  g  5s  .ol919 

Consol  uold  5s 195'.' 

Kook  A  Des  11  lsl5s 192; 

Cliio  St  Li  i&  -N'  O     bee  ill  Cen  I 


J-J 
-J 
-J 
JJ 
M-N 
Q-M 
.\I-S 


AC 
.\(> 
M-N 
M-N 

•d-S 

M-S 
J-J 
J-J 
J-J 
MS 
.M-N 
A-O 
J-J 


A-O 
A-O 

M-N 
M-N 

M-S 

«-N 
«-fe 
J.J 
JD\ 
A-O 
.«-N 
M-N 
J-J 


■-fc       t^l'iav 
.:;i:       Feb  as 


Bid 


131      . 

ll2Hi. 
I  04  Hi  . 

1  *yj,  Hi . 
101  Hi. 

10408 . 


jlsk 

,131', 


-J 

-J 

-J 

-J 

-J 

-J 

-J 

-J 

-J 

-J 

-J 

-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

<J-F 

F-A 

F-A 

.\1-N 

Q-F 

.\-o 

A-O 
A-O 
A-O 

.•d-N 

.U-N 
A-0 
A-0 
M-N 

;  M-N 
FA 

I  M-S 
M-S 
.\1-N 
M-^ 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J.J 
J.J 
A-O 

I  M-N 
M->' 

,  M-N 

i  M-N 
«-N 
M-N 
.\1-N 
.M  N 
.Vl-S 
J-D 
A-O 
A-O 
.4-0 
J-D 
J-J 
M-N 
A-O 


106'4 

llO's 

llbH, 

116 '4  118''b 
109     Sale 

108 

lllHi 

101 

96     

II2I4 


81=8    «2 
81      Sale 


100 '4 

93        94  '4 


1093 
]02'b 
106 '8  . 


105"*! 


loo 


lli 


lOti' 
112 

9(» 

1037g 

135  ig  Sale 
119 '4  Sale 


118Hj 

13234  133  Hi 
113     115 
108     


10G'4Feb'0f) 
109''b  Jan'oo 
119'-j  119'., 
llG'4Dec'05 
108 '8  109 
10734  Nov'05 
11. S  Mar'05 
101         lol 

98     J'Jy  '05 

113 '4  Ken '051 

933,  Feb'OO 

82     Feb'OO 

80  '-.i        81  '-i 

hO'4  May'OO 

10034  Feb'Oo 

93-^8        93 'f 

96'«Feb'05 

106 '8  Feb'OO 

110^  Jan'05 

10238      10238 

J07         107 

106 '4  J'nc'Oo 

100     Api'05 

106=8  Feb'OO 
II2I4  112'4 
90  Hi  90  Hi 
lo,<  "=8  Feb'OO 
13518  135»« 
II9I4  ll'"4 
1 19  Hi  Alar'u5 
llS's  Feb'OO 

133         133 
US'!!  Jan '06 
lob's  Feb 'Oo 


108  >«. 


,  10914 

I""I  "9634 

11314 

II6I4 

107%  108 14 
114      Sal.- 
10834  109  Hi 

12634 

Ill's 

10414 


llj      .... 
10414  .  ... 
107''8l08'-i 
106=8  107 

113'8.-. 

10838 

113'4 

125 

103 14  108 
102  Hi  108 

99 

99 


111      .... 
114 

104 '4  104  Hi 


112>4. 


117     ... 
117     ... 

98»4  .. 
106     ... 
104"^... 
106      ... 
12634  127  Hi 

II7I4 

129% 

127  Hi 

98'4 

loS'j, 

119      

118 14 

102"4  Sale 


95  Hi 
9514 
9434 
93 '4 

92m 
92  Hi 
9  2  Hi 
79!^ 


yo>8 


Sale 


91  Hi  Sale 

101     

L  19  '4  Sale 
*ll7i-i 

112  Hs 

125      

10638 

113  114  Hi 
108  Hi  109  H; 


Wrel^t 
kange  or 
Last  bate 


Low  H  if/h 
ISing  Feb'OO 
131  Jaij'OO 
1 12  Hi  Feb'OO 


1013,  Dec '05 
102  >«  Jan '06 


St: 

•2? 


Jiang» 

biiice 

January  1 


At/ 1  Low    JliqH 
....I'l31  Hi  132 
....'131     13l>a 
....  ll:;Hill2»fl 


10134  102  >t 


...'106  106>« 
...ri09'v  lOitai 
10|118Hill9'« 

V9I  io<'34  ioia" 
iiiioi"  jui'a 


108  Hi 

;o9'8 

109  H. 
96 

U5-4 

118 '4 

108 

114 

109 

137  Hi 

112 

106 

185 

112*8 

.00^6 

107 -8 

loe-'j 

113 -a 

110 

115 

125 

105  Hi 

10234 

99 
103 
114H2 
114  Hi 
111 

lOSIg 

104 '4 

104 

11134 

10334 

IIV 

117 


Jan '06 
Feb'OO 
J'ne'04 

96 
Oct  '05 
Feb'Oo 
Feb'OO 

114 
Jau'OO 
J'ly '99 
FeO'oe 
Aug'O^ 
Dec'uO 
Feb  "00 
Api  '05 
Feb  'Oo 
ieb'v^O 
Feb'OO 
Oct  '05 
Feb'OO 

125 
Jau'06 
Xov'05 
Feb'OO 
Aov'tJS 
Nov'Oo 
Feb '06 
Nov'Oo 
Nov'u 
Feb'OO 
iUar'04 
Oct  '05 
Jan '04 
Jan'oo 
Feb'OO 


105 '4 

104 

110'4 

126  Hi 

120 

142  Hi 

131  Hi 

105-\ 

109 

120=8 

123 

I02'^ 

102 

96 

97 

9734 

96 

93 

9413 

90 

79  Hi 

79 

91  Hi 
101 
119 '4 
l20Hi 
111 


Dec'Oo 
Dec '05 
Mar'05 
Jau'OO 
Dec '05 
Feb'0'2 
Jau'Oo 
aep  '0_ 
Sep  '03 
120=8 
May'05 

1023., 

Feb'OO 

»6>4 

J'ly'o 

Dec'O 

Nov'05 

May'04 

Dec '05 

May'04 

SO 

Dec'O 

92' 

101 

119' 

Mar'03 

Nov'05 


...I,  9934  9934 
...],  i^l--..  b2Hl 
79,1   7»>2    82 


....'ii00Hil02 
7  i   933b    95'4 

.... 

lOo'tlOS'g 

2 
2 

1102      10238 
106Hil07 

....H 

35 


106     107 
112l8ll2'4 
94'^8    96Hi. 
l03-bl03''» 
132      139 
11734  11938 


118     lia^s 

1 3-2  H:  133 
113H!  U3Hi 
10736  108»« 

lOSHilOSHi 
109 '4  119H. 


9b 


07 


H5'4  US'* 
107  Hi  108 
113Hill5 
109  109 


I  111%  11238 


11238113HJ 


...|  106'4lu7% 
1 0034  1(  634 
...I  LloHillS-i, 


150 


106=8  Jan  "06 
115  Apr'05 
109     Jau'OO 


15  115 
125  126 
105  Hi  105  Hi 


99      loo  Hi 


ll4Hlll4~i 


1041.1  lOi's 


117     117 
117     117 


126  ^  126  Hj 


119     1208» 


102  Hi  l03Vi 

102      lO'J     • 

95       97 


79 


SI  Hi 


88-4  93 
100  "4  101 
iiy>4ll9>4 


106=8  lOO^B 

ib'a"  io9">i 


i>llSC'ElihANEOlJS>    UONUS— Continued  on  Next  I'aae. 


."Mffct  Itailwny 

Brooklyn  Kap  Tr  g  58 1940 

1st  relund  conv  g  4s 2002 

Kegistered  4s 2002 

BkCity  1st  con  5s. 1916.1941 
BkyCods  Scon  sug5s.l941 
ijklyii  Un  El  1st  g  4-58.1950 

Stamped  guar  4-Os 1950 

Kings  Co  El  l8lff48 1949 

Stamped  gnar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ky  <Sc  D  1st  .t  rel  g  4  '-28  '51 

Stamped  guar  4HiS 1951 

Den  Con  Tr  Co  l.sl  •.'  5s. ..1933 
Den 'riani  Co  con  g  6s. .1910 
Met  Ky  Co  1st  gu  g  68..1911 
Del  United  Isl  con  g  4  Hi3.193-' 
Havana  Elec  consol  g  58.1952 
liOUis  Ky  Co  1st  con  e  58..  1930 


A-O 
J-J 
J-J 
J-J 
M-K 
FA 
F-A 
I- -A 
t'-A 
J-J 
J-J 
JJ 
A-O 
J-J 
J-J 
J-J 

r-A 
J-J 


96 


.  108-\ 
Sale 


loii's 

103 


s8Hj 

100\ 
100>8 


107 
105 
lOOi-. 
110 

93 

93 

89 
10434 


101 '4 
95  »2 
9  4  Hi 


9534 
Sale 


108 
95  H» 


108  H 


lOuHi 
103 
10834 
110 

95 

95 

88  Hi 
103 '4 

1003i, 

95 


Feb'OO 
Feb'OO 
109S. 
Feb'OO 
Jan'OG 
Jan  '00 
88  Hi 
Sop  '05 
Jan  '06 
J'ue'OO 


95»8lfeb'06 
94  94  H- 

109      Mar'98 


22 


107»4  109 
90  Hi  100 


lOOHi 
lOiH- 
10834 
110 

95 

95 

88 


1011  Hi 

103 

113 '4 

110 
95 
9OI4 
89  V 


1003910214 


94  Hj    9534 
9  J  Hi    95^4 


Street  Knilwnr 

Met  St  Ry  geu  col  tr  g  53. 

Kef  g  4s 

BwaydB7thAv  lslcg5s 

Col<i;9lli  Av  Istgu  g  OS. 

Lex  Av  &  P  F  Ist  KU  .g  Os 

Third  Ave  KK  con  gu  43 '. 

Third  Ave  Ky  1st  g5s.. 
Mel  W  S  El  (Chic)  Isl  g  48. 
.Mil  El  Ky  6c  li  30yr  g  5s. 
.Minn  St  llv  1st  con  g  5s.. 
St  Jo  Ky  El  H<fcP  IstgOs. 
St  J'aul  City  Call  cou  g  5s. 
Underground  Elec  Kyac£ 

don  I'roUl  shariiiL:  5s..- 
Union  Kl  (Chic)  Isl  g  5s.. 
United  KKs  San  Frs  1  4s. 
United  Kys  St  E  1st  g  4s. 
W  Chic  St  40-vr  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

.\I-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1920 

F-A 

1919 

JJ 

1937 

.M-N 

1937 

J-J 

Lou 

'.90S 

J-D 

1945 

A-O 

1927 

A-O 

1 934 

J-J 

1936 

.M-N 

11314113'^ 
yoHi 

116     

120     124 

*118i8 

9334  Sale 

11^14  118 


104  Hi.. 
107I4.. 
101  Hi.. 


98     Salt 
103     

89  Hi  Sale 
88Hi 


113HiFob'06 
j'O'eFeb'OO 
116  116>4 
IPJi-jJan'OO 
1173^  Dec '05 

93  Hj        9  4 
118  Hi  Feb'OO 

94  Oct  '05 

106  Oct '99 

107  Hi  Feb '06 

ilT'-JNov'OB 

97'S8       98 
1()«»4  J'ly'05 
8834       89  Hi 
.88     Feb '06 
99     Dec '97 


...1 11314  117 
...I    90Hi    92 


15 


16 


56 


66 


116     11634 
119HjliaHj 

"93''^"95"'i 
llSHjlia 


107Hil07H» 


96  Hi    98=8 


87  3j,    89»4 

88  90 


•  No  price  Friday;  latest  price  this  week.    aDueJan     dDaeApr    «DueMaj-    j/DuoJ'ne    /iDueJ'Jjr     fcDueAug    oDueOot     p  Due  Not    #  Option  S»to 


Feb.  24  190G  | 
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437 


J 

J-D 
VI- N 
J. J 
A-0 
J-J 


y-M 


J-J 

M-N 
J-J 


BON  I)?* 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Feb  23 

Chic  St  L  &  Pitts  See  Penn  Ci 
Cliio  3t  P  M  &  O  con  6s...lt):» 
Cons  Cs  reduced  to  3Hi8.1'.i:!i> 
Ch  St  P  <fe  Minn  l8ts6s  191 
Nor  Wisconsin  let  6s...l'J;<<J 
St  P<fc  SCity  lets  6s...l9H' 
Chicago  Ter  Trans  r  4s. ..194'; 

Coupon  olt 

Chic&  West  Inrt  gen  stOa^iyyi 

Chic  &  W  JNl  iclL   tiee  Pere  M  a  rq 

Choc  O  cfe  Gulf    Se»  C  R  t  &  P 

CmH<feD  2dgolrt  4'^s...l937 

Oln  D  <fe  I  1st  eu  s  5s...iy41 

Ci^mlcfe  FtWlstgu4sK.".;3 

Cin  I  <fe  W  1st  eu  k  4s.1'J5;-! 

O  I  St  I.  &  C    6€«  C  C  C  &  St  L 

Cln  S  &  0    S«e  C  C  C  St  L 

Cleartteld  &  Mali    See  B  K  &  P 

Clev  Cin  C  cfe  St  L  gen  k  4s  199,-! 

Cairo  Div  1st  froid  4s — 1939 

Cin  W&  M  Divlstg4s.l991 

St  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  Islg4s...l940 
C  I  St  L  cfe  C  consol  6S..192C 

l8tgold48 „.Ji;193G 

Registered fcl9o(i 

Uin  S  cfe  CI  con  1st  g  os. .  W2^ 

CCCcfe  I  consol 7s iai4 

Consol  sink  fund  7s 1914 

General  consol  gold  6s.  19 

Registered 19:54 

ind  Blcfe  W  Istpret  4s. 1940 
O  Ind  cfe  W  Ist  pf  5a.. .1*1988 
Peocfc  Kast  1st  cou4s...l94< 

Income  4a 199< 

CI  Lor  cfe  'A^l  con  Isl  g  53.193: 
Clev  cfe  .Marietta  6'ecPeuu  RH 
Clevifc  .Malion  Val  g53...iy3t 
Clev  cfe  Pitta    -See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Coloratio  &  Son  1st  g43...19'2i' 
Coluiu  cfe  Greenv  St^  So  Ry 
Col  <fe  Hock  Val  -See  Hock  Va. 
Col  cfe  To!  .See  Hock  Val 
Col  CoDU  c&  Term  6ee  N  cfe  W 
Conn  ifc  Pas  Rivs  Ist  g  48.194:i 
"I  Aak  cfe  Gl  So  6ee  C  il  cfe  St  P 
J  'aUas  cfe  Waco  6'ee  M  K  cfe  T 
Del  Lack  cfe  Western  7s...  1907 
Mpmscfe  Essex  lst7s... 1914 

Istcousol  guar  7s 1915 

Registered 1915 

Istref  gug  3^28 2000 

N  Y  Lack  cfe  \V  Ist  6a.. .1921 

Construction  5s 1923 

Term  cfe  improve  4s 1923 

Syr  Hiugdi  N  Y  Ist  7s. .190* 

Warren  Ist  ret  gu  g  3  '2S.2000 

Del  cfe  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Alb  cfe  Sus  1st  con  gu  7s. 1900 

Guar  gold  6s 19O0 

Bens  cfe  Saratoga  Ist  7s. 1921 
Del  Riv  RK  Bridge  See  Pa  Rls 
Deny  cfe  R  Grist  con  g 48.1936 

Cuusol  gold  4'2S 193( 

Improvement  gold  58...192h 

EioGr  West  ist  g  4s. ...1939 

Mgeand  col  trust  4sA.1949 

UtaliCeutlslgug4s  aiyi7 

Rio  Gr  So  gu    aee  Rio  Qr  So 

Dea  aioi  <fc  Ft  a    aee  M  cfe  St  L 

Des  Jl  cfe  Minn    See  Cli  cfe  N  W 

Des  Moi  On  Ry  lat  g  58..1917 

Det  M  cfe  Tol    See  L  S  cfe  JI  So 

Det  cfe  Mack  Ist  lien  g  43.1995 

Gold  48 1995 

Det  Sou  1st  g  4s 1951 

'    Ohio  Sou  Div  1st  g  48. ..1941 
!DtLl  cfe  Iron  Range  ist53..1937 

Regastered 1U37 

2d  6s 1916 

DnJ  Short  Line  lat  gu  58. .1916 
Dul  So  Shore  &  Atl  g  68. .1937 

East  ol  M  inn   see  St  P  M  cfe  M 
aat  Ten  Va  cfe  Ga    See  So  Ry 
Elgin  Jol  cfe  East  let  g  53.1941  IVl-N 
Elm  Oort  cfe  No    See  Leh  cfe  N  V 

Erie  latest  gold  43 1947  M-K 

2d  exl  gcjlifSs 1919  M-S 

8dextgoU14ii28 1923  M-b 

4th  eit  gold  08 1920  A-O 

6th  ert  gold  4s 192h  J-L 

latoonaol  gold 78 1920  M-S 

Ist  consol  g  tund78 1920  .\1-S 

Erie  Ist  con  g  4a  prior..  1996  J-J 

Registered 1990  J-J 

let  consol  gen  lien  B  48. .1996  J-J 

Registered 199ti  j-J 

Penn  coll  tr  g  48 1951  F-A 

60-year  conv  4a  A 1953  A-0 

BullN  V  cfe  Erie  lat  78.. 1916  J-L 

Bon  cfe  S  W  gold  6s 190K  J-J 

Chic  cfe  Erie  Ist  gold  58. .1982  M-N 
Jea  RU  I8tgug58....al909  A-0 
Long  Dock  conaol  g  6a. .1935  A-O 
Coal  cfe  RR  lat  cur  gu  68.1922  M-N 
Ijockcfc  Imp  lal  cur 68. .1913  J-J 
N  7  cfe  Green  L  gu  g  58-1946  M-N 
N  Y  sns  &  W  Ist  ref  6s. 1937  J-J 

2d  gold  41128 1937  F-A 

General  gold  Ss 1940  K-A 

Tenniiial  Ist  gold  6s.. .1943  M-N 

Regis  ::i5,00U  each. ..1943  M-N 

MidRRofN  J  Ist  g 68-1910  A-0 

Wllkcfe  Ka  lat  gug  5s.  1942  J-D 

CTcfc  lud  Istcoii  gu  g68..ni26  J-J 


.Price 
Pridav 
Feb  23 


Hid 


Aik- 


9419... 
133     ... 


123 


Weeic's 
Rawje  or 
Last  Sale 


100     Sale 
II414 


403 

112 
93 
93 


J 

J 

J-J 

M-N 

M  N 

M-S 

J-J 

•VI-N 

Q-F 

Q-F 

J-J 

J-D 

J-D 

J-J 

J-J 

A-0 

Q-J 

A-0 

*pi 

A-O 

J-J 

J-J 
F-A 


A-0 


1-S 
M-N 
J-L 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
li-8 
A-0 
A-0 
«-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


-M-N 

J-D 
J-D 
J-D 
MS 
A-O 
A-O 
J-J 
M-S 
J-J 


104»4l05i52 


101 '2  Sale 
101     102  H: 


95     

93      

106     

102     103 

lOliu 

112''all5 
121     


132 


1011410412 
98^ 

IW)^ 

79     Sale 

11^3* 


*118l8. 


76  Wj  Sale 
94  "s    9438 


lOBH... 
123     125'2 
126  >8  128 


98^. 
I26I2. 
lllii. 
103  . 
1041^. 

98  ^i . 
1321a. 


10208. 
102'  . 
138  >a. 


100     Bale 

103     

108  "i  Sale 
981,  Salt 

90  •« 

95 1« 


OTOb 

95>,    97 


92><iSale 
♦11334 


105»4 

1123i  . 


II9I8. 


107»8 

114i2Sale 

10734 

Il4i« 

1031* 

134*8  Sale 
133  134 
100     101 

101^ 

92  ^  Sale 


94  V2  Sale 
105 !«  Sale 

122  i-j 

103      104=8 

121H 

103H, 

13o><i8al« 

1153< 

U2S8 


115     116 
101     106 

109     

119"b 


108 '4 

Illl2ll2'4 
116      120 


135% 
93 

135 '^ 
129\ 
124''b 
100 
100 

1143g 


Hiqh 
Feb'Oii 
Dec '08 
Fob '00 
Mar'04 
Feb 'OK 
DtiC'05 

100 
Feb '06 


113      Oct  '00 
112      Feb'06 


9634  J'ly  '05 


105k  Feb'06 
100 14  Feb '06 
lOlia  101  li 
101  lOL 

100     Oct  '04 
9934  Feb '05 
941-2  Aug'03 
105     Jan '04 
Feb'06 
Fob 'Of 
Jan  '06 
Jan  '06 


5;^ 


23 


103 
103 
115 
122 


134     Feb'06 


104iaNov'01 


101     Feb'06 

79  79  Uj 

11538  Nov'05 

1161a  Jan '05 


761a 

941s 


761^ 

943;, 


lOTTeJan'Oe 
12515  Jan '0« 
127  Jau  '06 
127     J'ue'05 


126 14  Jan  '06 

11468  Jail 'Ol" 
105  Oct  'or 
104 14  Jan '06 
102  Feb '03 
133  Feb'06 
149  A»c'01 
102  «8  Jan '06 
102 !«  Jan '06 
142iaM.ar'06 

100        100^4 

1 0«34  Sep  '05 

1081a     XOS^ 

9814        983s, 

90i«       9018 

37     Jan  '02 


110     S«p  ^04 

9914  99I4 
96 14  Jan  '06 
8I34  Mar'05 
92112  92»4 
114  Feb'06 
1121a  Feb'06 


113     Feb'06 


119\     119% 

1071a  J»n '06 
141a     II41U 

109  Oct  '05 
I514  Jan'06 
03  Feb '05 
3438  134  i<j 
33         133 

lOOia     lOOWj 

101  la  Oct '06 
92  4  923, 
88  Nov'04 
941a       95 

1041a  106 1* 
27  Nov'05 
04«8  Feb'06 

^223,  Feb'06 

10234  Dee '05 
351a  135  xj 
18     J'ly '04 

11538  Lec'05 
21s  Oct '05 
16     Feb '00 

103     Feb'06 

109         109 
1834  Dec '06 


10914  Jan '06 
109'eJan'O5 
118     Jan'OG 


17 


38 

148 


Jianrie 
Since 

Januarii 


Low    H\<ik 
135  186 

135 ii  iliS''," 


124»8  1243g 


98  1(10 
114%  114-% 


112   112 


IO2I4  10534 
IOOI4  lOOi, 
loo's  10 11-.I 
101   103 


103  1081. 

103  103 

115  115 

122  122 


134  135 


100  101 

78   80 


7434  791*. 
931a  96  iv 


107  lOT^e 

1281a  125  i-j 
12638  127 


I26I4I26I4 
I13'2ll4^ 


10414104^4 

lis"!  33" 


102%  102  »h 
102 !«  1021m 


100  lOO^g 


108  109 
971a  100 
90   92 


99I4  9914 
95   96 


9215  9334 
II314II4 
1121a  112 12 


113  113 


I18iall9% 

1071a  107iv 
114  1141-2 


1151411514 


133  1341a 
133  133 
9914IO2 


91 14  931-2 


941a    98 
1041a  109^6 


104%  104V 
121     122'4 


135  Is  135  li 


116  116V 
103  103 
109  110 


108  410914 


118  118 


150N  l>» 

N.  Y.  STOCK  EXCHANGE 
Wkek  Ending  Feb  23 


Erie  cfe  Pitts    See  l^eiiii  Co 
Evans  cfe  r  H  1st  cous  6S.1921 

letgeiieral  gold  5a 1942 

Mt  Vernon  1st  sold  6a. .1928 
Suil  Co  Hranch  iRt  g  5s.  1930 

^^'^^go  cfe  So  ,S'ec  Oh  >t  cfe  St  £' 
bin  cfe  Pere  M  .See  pere  Mar 
Fla  Ccfe  Penin  .See  Hea  Air  Line 
I'ort  St  U  D  Co  lat  g  4»as.l941 
Kt  W  cfe  Don  C  Istg6s....l921 
fct  Wcfc  RioGr  1st  g4s...l92S 
i  '  al  Har  cfe  S  A  .See  So  Pac  Co 
v7alHcfeHoflS82  1st5s.l918 
Georgia  cfe  Ala  6'ee  Sea  A  Line 
Ga  Car  cfe  Nor  .See  Sea  A  Line 
Georgia  Pacific  .See  So  Ry 
Gila  V  G  cfe  Nor  See  So  Pac  Co 
Gouv  cfe  Oswegat  &'ee  N  Y  Cem 
Grand  Rainfe  In<t  See  Penn  KR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  K  cfe  Q  coll  tr  4s  1921 

Registered.  A 1921 

Greenbrier  Ry    See  Ches  cfe  O 
GulrcfcSllstrefcfetgSs  /)1952 

Han  cfe  St  Jo    See  C  B  <fe  Q 
onsatonic  See  N  Y  N  H  <fe  H 
Hock  Val  lstconsolg4i2S.1999 

Registered 1999 

Col  cfe  H  V  Istextg4a..l948 

Col  cfe  Tol  let  ex  4s 1955 

Houst  K  cfe  W  Tex    6'ee  So  Pac 
Houst  cfe  Tex  Cen  .See  So  Pac  Co 

Lllinois  Central  1st  g4s..l951 
Registered 1951 

1st  gold  3ias 1951 

Registered 1951 

Extended  Istg3i28 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  b  cfe  Tex  gold  4s  ...1958 

Registered 1958 

Cairo  Bridge  gold  48 1950 

LouiavDiVcfeTerin  g3i28.1958 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div cfeterin  g3s.l951 

Registered 1951 

Gold  3iaS 1951 

Registered 1951 

Spring  Div  1st  g  3I23... 1951 
Western  Lines  1st  g  4s.  .1951 

Bellev  cfe  Car  1st  6s 1923 

Carb  cfe  Sliaw  1st  g  48. ..1932 
Chic  St  L  cfe  N  O  g  5s.  ..1951 

Retristered 1951 

Gold  3ias 1951 

Registered 1951 

Mempli  Div  Ist  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  cfe  West  See  C  C  G  cfe  St  L 

Ind  Dec  cfe  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  cfe  la  1st  g  43 1950 

Intcfe  Great  Nor  1st  g  63.. 1919 

2d  gold  5s 1909 

3d  gold  43 1921 

Iowa  Central  1st  gold  6s..l93^ 

Gold  4s 1951 

Jetterson  RR    .See  Erie 

Kal  A  cfe  G  R    6'ee  L  S  cfe  M  S 
an  cfe  Mich    6ee  Tol  cfe;  (>  C 
K  C  Ft  S  cfe  M    See  St  L  cfe  S  F 
K  C  cfe  M  R  cfe  B     .See  St  L  cfe  S  F 
Kan  C  cfe  Pacific    6'ee  M  K  cfe  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    6'ee  L  cfe  N 
Keok  cfe  Des  Mo    6'ee  C  R  IcfeP 
Knoxviile  cfe  Ohio    6'ee  So  Ry 

Lake  Erie  cfe  WlstgSs.. 1937 
-i  2d  gold  5s 1941 

North  Ohio  l3t  gug  5s..  1945 
L  Sho  cfe  Mich  S  6ee  N  Y  Cent 
Leh  Val  N  Y  Ist  gug  4  las. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58. 1933 
Leh  cfe  N  Y  Ist  guar  g4s.. 1945 

Registered 1945 

El  C  cfe  N  Ist  pi  63 1914 

Gold  guar  53 1914 

Leh  cfe  Hud  R    6ee  Cent  of  N  J 
Leh  cfe  Wilkesb  6'ee  Cent  of  N  J 
Leroy  cfc  Caney  Val    6'ee  Mo  P 
Long  Dock    6'ee  Erie 
Long  Isl'd— l8t  con  g5s./il931 

Istcousol  gold 48 /1.1931 

General  gold  4si 1938 

Ferry  gold4i2S 1922 

Gold  48 1982 

Uuihedgold48 1949 

Debenture  gold  5s 1984 

Guar  rot  gold  48 1949 

Bkiyncfe  Mont  1st  g  68. .1911 

1st  58 1911 

N  V  BcfeMBlstcoug5sl93b 

N  Y  cfe  R  B  Ist  g  5s 1927 

NorSliB  let  con  ggu5sol032 
Louisiana  cfc  Ark  Ist  g5«.1927 
Louisv  cfc  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  43 1940 

Registt-red 1940 

Coll  trust  gold  us 1931 

6-20-yr  c«»l  tr  deed  g  48.1928 
E  H  cfc  Naah  lat  g  6s 1919 


J-J 

A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
MS 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
-M-N 
MS 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

J-J 

J-J 
M-N 
A-O 
A-O 

J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
-M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Jhrice 
trltlav 
Jfeh  i'.V 


Bid 


Ask 


110     

II4I1 

I06i4l07'> 


Jmw  Hiqh 
122  Oct  '05 
111  Dec'O.'^ 
114  Apr '05 
10iji4      106 14 


1141-. 

90        92 

103      1051-2 


10034  bale 


102 


1081a 


101i«. 


108 

107 

99 


1011-2 


99^^. 

io6" 

I0210 
1051a 
103 

10378 

92 
10514 
7812 

81% 


lOS 
Sale 


90 


81  . 
I0534  , 
12134. 
10'.i  . 
12314. 
119     . 

90     . 


10434. 
99      . 


110 


107 
107 

9934 

119  "-2  120 
102     Sale 

8OI2 

114      115 
87 


741a  Sale 


IISW. 
1151*. 


.  118% 


110i4Sale 
106 14 

96^1 

12018 

116 

11334  114 

98     , 


1121a. 
105     . 


116     117 
10034 

101  la  102 14 
103  la 

961a 

10034  101 S, 

110     

10134  1021a 
103     

102      

113     

11014 

lllia 

1061a 

II834  120 
121      

103  104 

iia"  lie  ' 

99  4  Sale 
114's 


U'eeto'« 
Range  or 
Last  Sale 


105 

114 
90 


Mar'98 

II412 

Feb 'Ob 


101     Dec '05 


100  la     10034 
lOJ         100 

1021a     104 


108  lOSiv 
105  la  J'ly '04 
101  I4  IOII4 
103  la  Dec 'OO 


110  Dec'05 
113i2.Mur'O0 
100         100 

94  Mar'0:3 
100^2  Jau '0(1 

70  OcX  '04 
106'aDec'O:. 
102  Oct  '01 
1061a  100 14 
106'aJ'ly '05 
1061a  Mar'OH 

95  Oct  '05 
123     Mav'99 

81      Oct  '05 
S2''2Feb'0C 


92  Det;  '05 
101  ifi  Oct  '99 
100  Nov'OO 
107»4  Jan'Oi; 
122      Dec'05 

90  Nov'OiS 
125  Nov'05 
11934  Mat'04 

93%  May'04 


110  la  Jan '05 
103     Nov'04 

108'f.  Jan'0() 
107  la  Dec 'O'.: 

9934  Feb '01 
119  la  Feb '06 
102         IOJI4 

78  Dec'05 
114     Feb'Ob 

88     Jau '06 


74 
63 


741-i 
Oct  '00 


118%  Feb'06 
1131a Feb'.  ( 
117     Jan '06 

IIOI4  IIOI4 
112i8^'"v'05 
10034  Dec '05 
120  Jau  01 
109  la  Oct  '99 
114  Feb'06 
98%  Dec'05 


113%  Jan'06 
105i4Jan'0c 


1151a  Dec'05 


101%  Feb '00 
102  Nov'O.') 
9914001  '04 
10034  Feb'06 
110  J'ne'04 
102 '-4     1021-., 


105 
112 
111 
112% 
105 
119 '-4 
1211a 
1031a 
101% 
1161a 
991a 
11414 


Dec'Oi 

Mar'0-2 

Jan  '00 

.riy  05 

Jau  '06 

119  >« 

12  m. 

10334 

J'uc'04 

Jan  '06 

993.1 

J'no'05 


Ko 


31 


260 


12 


72 


20 


31 


Range 

■since 

J<inuary  1 


Low    High 


10614106% 


112%  115 
89       9C 


991a  101 T, 
99  la  101  >« 


102 


103 


I0714  1091a 


100%101i4 


100      100 


loo's  1001a 


io5'%io6"4 


8212   821a 


107'4  10734 


108%  106'^ 


99     100 
1191a  120 

100    10214 


114      115 

86        S3 


73       7514 


U7iall9 
113%113ia 
117     117 

IO912HOI4 


120     120 


112     1164 


113%  113% 
1051410614 


101%102i4 


10034  10-134 


101%102>« 


ill      111 

ilTii""  i05" 
118'J4  I2OI4 
120  12Ha 
1031a  IO4I4 


U5iall5ia 
98^1100% 


i>IlSt;EI.IiANEl)US    BONO.S— Conlinued  011  Next  I'ase. 


<«a«  nn<l  Elpctric  Lif(ht 

k-tlanlaG  L  Co  lat  g  5s...  1947 
Bklyii  U  Gas  Ist  con  g  5a.  1945 

pultiUo  Ga«  Ist  g  08 1947 

Consol  (iascouvdeb  68. ..1909 
Uoiisum  Gas    6ee  P  G  cfc  C  Co 

Detroit  City  Ga8g6s 19'23 

pet  Gas  Co  con  Ist  g  6a..  1918 
BdElIUBkn  6e«KCoELcfeP 
Ed  E  111  6:e«  N  Y  G  cfe  E  L  H  cfc  P 
Eq  G  LN  i'  lat  con  g  68. .1932 
tiaacfe  Eleo  Berg  Co  eg  03.1949 
Gen  Electric  deb  g  3 "as..  1942 
Or  RapO  LCo  lat  g  68. ..1915 
Jluch-ion  Co  Gas  Ist  g  6a. .1949 
Xan  City  (Mol  Gas  Istg  5s  19;<2 
|JtUiK8C0  El  Lcfe  P  g  6a.. .1937 

I    Purchase  money  68 1997 

Ed  El  llBkn  lstcon4r4s  1989 


113% 

78  la    791-2 
161%  Sale 

102  "a  1023, 
103% 


80     S*lo 


108     . 


121     Sale 
93     , 


113     Feb'06 

80  80 

161%     165 

102         10234 
106     Sep  '05 


112     Nov'03 

61%  Oct  '01 

89  89 

10734  Dec '00 

lOySjFeb'oe 

93     Feb'06 


121         121 
90     l>ec  '05 


113     113% 

79  >4    8O34 

169     16834 

102     103% 


86%    80»4 


98       98 
i2l"  i22" 


iiixa  niid  Electric  lAght 

LacGaBLotStLlatg58.el919 

Ref  and  ext  lat  g  5s 1934 

Milwaukee  Gas  L  Ist  48. .1927 

N  Y  G  E  L  H  cfe  P  g  5.S...1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  g  08. .1910 

l8t  cousol  gold  58 1995 

.VYcfeyEllxfePlstconpSsHK^O 
N  Y  cfe  Rich  Gas  Ist  g  6a.  1921 
Pat  cfe  Pas  G  cfc  E  con  g  68. 1949 
I'eo  Gas  cfc  C  lat  cou  g  6e.l948 

Refunding  gold  58 1947 

CliG-LcfcCkel8lgug6a  1987 

Con  G  Coof  Cli  lat  gug  68. '36 

Mu  Fuel  Gaa  lat  gug  5a.  1947 

Syracuse  Lighting  lat  g  58. '51 

Trenton  (}  cfe  Kl  1st  g  5a..  1949 

Weatrhester  LU'ht'g  g  5a.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
MS 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


107 

107% 

104% 

94 

10,S% 

89% 

i(H  % 

104% 

117 

1203, 

101%  103 

106  (a 

108% 

107% 

109 

103 'a 

106% 

107 

ib7% 

107 
105% 

93 
108-14 

89% 
1041-2 
1 19  % 
104% 
103 
10434 
123 
107% 
107 
108 
103% 


107 
May'OS 
Jan'06 
Jan'06 
89  Hi 
Fob '06 
Nov'06 
Jau  'Oti 
Nov'05 
Nov'05 
Feb'0(> 
Jau  '06 
J  an  '00 
Fol)*«6 
Deo '05 


110     May '05 
10834  Feb'06 


107     108% 


93  93 
108%  10934 

89%  92 
104      104% 


102%  104% 


122      12.S 
107%  107% 

107  107 

108  lOe 


1083,  108*4 


•No  price  Friday;  latest  bid  and  aaked  this  week,  a  Due  Jan    6  Due  Feb   dDnoApr  «DaeMay  A  Due  J'ly   Jk  Due  Aug  0  Doe  Oct    (Dae  Deo  iOpUonSale 
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K.  Y.  8T<J( ;  K.  E  X  ( •  H  A  N  «  E 

\N  KKK    K.NUIM.    KKU  23 


L0UI8T  <k  Si\»Uv—(ConttnuKij 
LCin  <b  L#x  irol<l4'oM...l!t;<l 
N  O*  M    Isl  I'Ol.l  Hs....l'.i:(( 

N  O*  iM  •Jci  i.'Olil  Ck l!i:-fi 

PenHaoola  Dlv  milil  Gs...ltt'2i 

8t  ti  Dlv  Ist  u'olcl  6k Iii2) 

2i1  )fol<l  S.H I'.Wi 

All  Knox  .t  Xor  1st  i-nsliMi 
Heni1.»r  B.lct- iHt  si  c6H.li>Hl 
Kent nrkv  Con t  'j-olil  4x..liis7 
LA  -V  &  M  A  M  1  HI  K  4  Has  liHr. 
Life  N-Sotith  M  joint  48.1!i'i'.' 
N  Klacfc  s  1st  jrn  If  5S...1H37 
Pens  &  At!  iHt  eni  f  6»..1W\ 
6  <fc  A  Ala  con  v'li  a  i)H..\\KH< 

Sink  fund  soUHis 19111 

LA  Jen  Udei'CoCTi  >r48..194ri 
L  N  A  &  Cli     .See  C  I  A  L 

Mahon  Coal    See  L  b  A  M  S 
aniiattan  Rvoou80l4H.l!t»() 

ll«<ri  st^To'd 1  itno 

Metropol  lil  1st  k  (>s lsi0t« 

McK'pt  A  B  V    Hee  N  V  Cent 
Metropolitan  Kl    Hee  Man  Ky 
Mex  Cent  consol  sj-old  48.-1911 
let  consol  inconie  ^'  ;<s.al'.»H!* 
2d  consol  income  c  :}s..al93'.i 

Equip  A  coll!!old5s li'l!- 

Coll  tr  sr  4H2N  1st  Ser 19(17 

Mex  Int*rnat  1st  con  e  4s. 1977 

Stamped  jruarauteed 1977 

Mex  NortJi  let  sold  lis. ...1911' 
Mich  Cent    Hee  >i  V  Cent 
Mid  ot  N  J     Hee  Kne 
MU  L.  S  A  W    Hee  Chic  A  N  \V 
Mil  A  North    tiee  Ch  M  A  8t  P 
Minn  A  St  L  Ist  eold  78.. 1927 

Iowa  Ex  lat  gold  78 1909 

Paolflo  Ex  Istfrold  68. ..1921 
Sontli  West  Ex  1st  g  7s. 1910 

Ist  consol  gold  OS 1934 

1st  and  refund  gold  4s. .1949 
Des  M  A  Ft  D  1st  srn  4s...':-f5 
Minn  A  St  L  gn  iee  B  C  K  A  N 
M  St  P  A  S  S  M  con  g  4  int  gn  'Ss 
MSSM  A  Alstg41ntgTi  192li 
Minn  Un  iec  St  P  M  AM 
Mo  Kan  A  Tex  1st  e  4s...  1990 

2d  gold  4s ^1990 

Ist  ext  srold  5s 1944 

1st  A  refund  48 20i>4 

St  L  Div  l^^t  ret  s  48.. ..2001 
Dal  A  Wa  lat  gn  g  5s. ..1940 
Kan  C&  Pao  1st  g  4s...  1990 
MoK  A  K  Ist  gug  6s...  1942 

M  K  A  Ok  let  ga5s 1942 

M  K  ATotTlstgug5s.l94 
Sher  Sh  A  So  1st  gu  g  5s.  1 943 
Tex  A  Oklalstgug5s...l94t; 

Missouri  PaciOc  3d7s 1900 

1st  consol  gold  68 1920 

Trust  gold  5s  stamped. ol917 

Registered al917 

Ist  coU  gold  5s 1920 

40-year  gold  loan  48 1945 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

LeroyACVALlstg58  1920 

Pac  H  ot  Mo  l8t  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

8t  L,  Ir  MA  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1 931 

TJnifled  A  ret  gold  48..  1929 

Riv  A  G  I>iv  let  g  4s. .1933 

Verdi  V  I  A  W  let  g  6s.l92H 

Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  1st  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6s. .1927 

let  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Di*  let  g  58. .194 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteeil  g4s 1931 

MAO  eoU  4s    Hee  Southern 
Mohawk  A  xMal    Hee  N  V  C  A  H 
Monongahela  Kiv    mee  B  A  O 
Mont  Cent    6ee  St  P  M  A  M 
Morgan's  La  A  T    Hee  S  P  Co 
Morris  A  Essex  iS«eDel  LAW 

Nash  Chat  A  St  L  1st 7s. 1913 
let  consol  gold  5s 1928 

Jasper  Branch  1st  g  6a..  1923 

MoM  M  W  A  Al  l8t  6s. .1917 

TAP  Branch  1st  6s. ...1917 

Nash  Klor  A  Shef    6ee  LAN 

Natot  Mex  prior  lien  4'2S. 1926 

let  consol  48 1951 

New  HAD  Aee  JS  y  JM  H  A  H 
N  J  J  unc  KK  Hee  ii  V  Cent 
New  A  Cin  Bdcre  dee  PennCo 
N  O  A  JM  E  prior  lien  g  6s;)1915 
N  y  Bkln  A  ilan  Bch  Hee  L  1 
N  y  Cent  A  11  Klvg3i2S.1997 

Regi8t«red 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3 '28.. .1998 

Regiatered 1998 

Mloh  Cent  coU  g3'-28 1998 

Ji«gi8tered 1998 

Beech  Creek  let  gug  4s.  1930 

Rejnsterod 1930 

2d  gu  gold  58 1930 

BeeohCrExtlstn  3128  61951 
Cart  A  Ad  1st  gn  g  4s.  ..1981 
Clearl  Bit  Coal  Ist  s  148.1940 
Gonv  A  Oswe  Ist  gu  g  58  1942 
Moh  A  Mai  1st  gu  g  4s. .1991 
N  J  June  li  gu  1st  4s.. .1980 
N  YAPnl8tcongug48  1993 


i;a. 


M-N 

J.J 
J- J 
M-8 
Wl-S 
W-S 
J  O 
M-S 
JJ 
M-S 
J  J 
K-A 
K-A 
K-A 
AO 


A-0 
A-0 
J-J 


J.J 

•fly 

J  ly 

AG 
FA 
M-S 
M-S 
J-D 


J-T) 
J-D 
A-0 
J-D 
M-N 
Wl-S 
J-J 

J-J 
J-J 

J-P 
F-A 
M-N 
M-S 
A-O 
M-N 
F-A 
A-O 
M-N 
MS 
J-D 
M-S 
-M-N 
M-N 
M-S' 
M-S 
FA 
M-S 
f  A 
J-J 
F-A 
J-J 
A.O 
A-O 
J-J 
M-N 
IVI-S 
J-J 
J.J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J.J 


J.J 

A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
F-A 
J.J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 
AC 


Jtice 
/Yidav 
Feb  as 


Bid 

i283i 


AtK 


109»4 
l-2'4 

72 
114"t. 
1 09 
101 
110 

109 
112 
107 
99  >4 


7811. 
119 


Bale 
il9' 


102>al03>v 


104»4l05i4 


83  ^  Sale 
24^4  Sale 
20  >«  Sale 
92     


138Vi.... 
I09i«.... 
120  .... 
110  .... 
113  114 
97       97S 


101  >9. 
<•  10134. 

101 

89 14 
106^4 

■9034 

i0734 
9508 
116 

'ioi;i4 
'109" 

*109 
103  >« 
124 
1063(, 


Sale 
Sale 
Sale 


93^ 


1093< 
109»8 


124  "12 
107 


106 


94'-; 
Sale 


96 
103 

102>2 

120'*  121 

117>2 

116=8 

»S^ 

96     Sale 


112     .... 

98 

9Gii2 

126  4127 
123  S; 


11014 

91^4 

97     100 


llQJalSO 

115      II5I2 
118^4    .- 
112's... 
112      ... 


107 

86  ^i  Sale 


113 


98^4  Sale 
98' 

101  Sale 
89  >4    89>., 
88 
89  w, 
88 

104»4 

102  S.... 
106>4  .... 

aiHi    97 

100      .... 

82     .... 


89  »e 

91 

90 


107''f 

101      

10ia»  104  ••. 


H  ee/c'n 
Jiange  or 
haul  Sale 


IjOw 
1 09 
12,s:<4 
12  S 
114 
121  '2 

74  ••'s 
Ill's 
1 08  >2 
llll 
110 

96 
ll?'^; 
115»2 
115 '4 
107 
100  "2 


Hlf/tt 

Mar'O") 
I'eb'Od 
Aug'05 
Ajir'On 
^Iiiv'Ofi 
Oct"  '05 
Sop  'or) 
Jan  '06 

101 

11') 
Feb '06 
Jan  •00 
Dec'O') 
.Mur'05 
Dec '05 
Feb '00 


103  103 

104  Apr '05 

105  Feb '06 


SOOg 

•ii. 

20 


83H, 
24»4 

20'* 


98=8  Jan '06 
90»8J'ly'0] 


106     May'OO 


137  Pne-OS 
limoct '05 
120  Feb'06 
113^4  Mar' 05 
113'2  113Si 
97  Feb'oG 
97  "a  J  an  "06 

101     Feb'06 
103     Nov'Ol 


101 

89 
10634 

91 

93  >« 
108 

95  7e 

116^8 

10934 
log's 

107 1* 
109  "2 

10313 

124 
107 
107  »9 
106 

9412 

96 
110 
105 
120»8 
117'a 
116 

9212 

95 


101 12 
8912 

]oe»< 

913(. 

Peb'OO 
Feb 'OK 
Peb'06 
Web '06 
109 

109H; 

Dec '05 
Feb'06 

103  "v 

124 

107 

107  "2 

106 
Peb'06 

95 
Mar'06 
Jan  '06 
Jan '06 
Feb'06 
Nov'06 
931* 
96 


lll'2Mar'04 

96  Oct  '05 

97  Jan  '06 

126>2       12011; 

122     Dec '05 

9834  Jan  'U6 

llSs^Kov'Oo 

98  98 
101     NoT'04 


11914  Feb '06 

115  Feb, 06 
119'4Feb'O0 
117 '4  -Mar'OS 
113     J'ly'04 

102  >2  Jan '06 
8(i  86  >4 


9SU       9834 

98 '4  Feb '06 

iOl         lOlifl 

89  89  hi 
88  88 
89 '4        89  >4 

90  '4  Jan  '06 
105 '2  105  "2 
102     Mar'04 


95     Apr '02 


105     Not' Of 

105  Oct  '02 

106  Sep  '05 


25 


36 


Kan./e 

Since 

January  J 


Low    V/ir/A 
I'zi"  i'i'J" 


lOSVjloSiv 
99      101 

110      110 
95 '4     9t) 

110'rll7-\ 


lOO'ulOO'v 
102^8  1037^ 


10334  105 


78'a  83^ 
24  2638 
18»4    21 


98>2    98»8 


120     120 S 


113     m^ 
9612    97 
97  "a    97 12 

101    10134 


100  103 
89   92  »s 
10634  107  >2 
88T8  9l»8 
9318  94 
107  108 
95^8  96 
11514116 
108i2l09'8 
1071s  1098h 


10334  1 09 12 

103  103 12 
I2313I26 
106  107»« 

104  107  >2 
106  IO8I2 

9318    9412 
96       99 

i6i\i  ibe" 

119      12038 
116     117=1, 


921a    93 '» 
9434    96 1. 


9412    97 
126  I2  12612 


9334    99 


98       98 


118     II9I4 

II4I4II5 

II9I4II9I4 


102ial02i2 
85       8712 


98       993^ 
98 14    9812 

100^4  102 
89       93 
88       91  "2 
8914    93  Si 
9OI4    90'4 

lOaialOSHi 


JtO.\l>*< 

N.  Y.  STOCK  KXOUAN'GE 
Wbkk  Kmjino  Fib  2;i 


«i 


N  y  Cent  A  K  It— (•Ort'injwrf 
Nor  A  .Mom  l8t  gu  (r  68.1916  AO 
West  Shore  iHt  48  gu...23»il   J- J 

Reglmorcd 236 1 1  J  -  J 

LakeShon-  golil  3'-jS 1997  J-D 

Registered 1997  J-D 

Debenluro  L' 48  I02ft  MS 

Det  Mon  A  Tol  iHt  78.1900  FA 

Ka  A  A  G  R  1st  am  o  58. 1 93H  J  •  J 

Mahon  C'l  KK  1st  5b. .1934  J-J 

Pitt«McK  A  Y  l8t  jfuG«.]932  J-J 

2dgnar68 1934  J-J 

McKeeaA  B  V  l8tjr6»  1918  J- J 
Mich  Cent  lat  coUNoI  68. 1909  MS 

68 1931  M-S 

Registered 1931  O-M 

48 1940  J-J 

Registered 1040  J-J 

J  LA  S  Ist  g  3128 1951  M-S 

Ist  g  3  "28 1952  M-N 

Bate  AStnrl8tgng3s.l989  J-D 
N  Y  A  Karlem  g  3128...2OOO  M-N 

ReylBtered..... 20OOM-N 

N  Y  A  North  let  g  58...1927  A-O 
K  WAOconl8text5s./il922  A-O 
Oswe  A  R2dgu  g68...«1915  F-A 
R  W  AOT  R  lat  gu  K  58.1918»«-K 
Utlca  A  BlkRlvgng4s.l922  J-J 
N  Y  Cliic  4  St  L  Ist  g  48.1937  A-O 

Registered 1937  A-O 

N  Y  A  Greenw  Lake    Bee  Kne 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  A  W    Se^  D  L  A  W 
N  Y  L  E  *  W    See  Erie 
N  Y  A  Long  Br  See  Centof  N  J 
NCTT  York  New  Hav  A  Hart— 
Housatonle  R  con  g  5s. .1937  M-N 
N  H  A  Derby  con  cy  6*.1918  M-S 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  Wref  Istg48..ffl992  M-S 

Regis  35,000  only ol992  M-8 

N  Y  A  Put    See  N  Y  C  &  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    ,See  So  Pao  Co 

Nor  A  South  let  g  68 1P41IM-N 

Norf  A  West  gen  g  68 1931  **-N 

Improvem't  A  ext  g  68. .1934  F-A 

New  River  let  2  68 1933  A-O 

N  A  W  Ry  Ist  con  g  4s.l9»e  A-O 

Registered 1996  A-O 

Dlr'llstlAgeng4s...l944  J-J 
Pocah  O  A  C  Joint  48. .1941  J-D 

CCATlstgugSs 1922  J-J 

Scio  V  A  N  E  1st  gu  g  48  1989  M-N 
North  IlUnois    See  'Jlil  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .1997  Q  J 

Registered 1997  Q-J 

General  Uen  goldSe a2047  (J-F 

Registered o2047  O-F 

St  Paul-Dnl  Dir  g  48 1996  J-D 

Registered 199t)  J  -D 

C  B  A  Q  coll  tr  4s    SeeUt  Nor 

St  P  A  N  P  gen  g  68.  ...1923 

Registered  certifies. .1923 

StPaul  ADul  Ist  6s 1931 


F-A 


2d  5s 1917  A-O 

1st  consol  gold 48 1!:>68  J-D 

Wash  Cent  Ist  g4s 1948  Q-M 

Not  PacTerCo  1st  g68..1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    Bee  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y^  Cent 

Olnd  A  W    See  C  C  C  4  St  L 
hio  River  RR  1st  g  5s.l986  J-D 

General  gold  53 1937  A-O 

Ore  A  Oal    See  So  Pac  Co 

Ore  RR  A  Nav    See  Un  Pao 

Ore  Short  Line    See  Un  Pac 

Oswego  A  Rome    See  NYC 

O  C  F  A  St  P    See  C  A  N  W 

Oz'rk  A  Cher  C  1st  gu  58  g.l913  A-O 

l>jvc  Coast  Co  1st  g  OS 1940  J-D 

r  ac  of  Miasouri    See  Mo  Pao 

Panama  1st  s  fund  g4'2S.. 1917  A.O 

Sink  fund  subsidy  ir  6s..  1910  M-N 

Penn  Co— Guarl8tg4i2S.1921  J-J 

Registered 1921  J-J 

Guar  3128  coll  trust  reg.1937  M-S 
Guar3i2Scolltr  ser  B... 1941  F-A 
Tr  Co  certif's  gu  g  3  "28. 1916  M-N 
C  St  L  A  P  1st  con  g  58.1932  A-O 

Registered 1932  A-O 

CI  A  Pgengug4'2S8erA.'42  J-J 

Series  B 1042  A-O 

Series  C  312S 1948  .M-N 

Series  D  SSas 1950  F-A 

Erie  A  Pittsgug3i28  B.1940  J-J 

Series  C 1940  J-J 

NACBdgegengug4iaal945  J-J 
PCCAStLgu4'28A...1940  A-O 

Series  B  guar 1942  A-0 

Series  C  guar 1942  M-N 

Series  D  48  guar 1946  M-N 

Series  E  3  lo  guar  g 19+9  F  -A 

Series  F  4s  guar 1953  J-D 

Pitts  Ft  W  A  C  Ist  7s. ..  1 912  J-J 

2d 7s 1912  J-J 

8d  7s /il912  A-O 

Penn  RR  1st  real  est  g  4s.  1923  M-N 

CXinsol  gold  OS 1919  U-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3 "28 1915  J-D 

Convertible  g  3I29 1912  .MN 

Alleg  Val  gen  gu  g  4e...l942  M.fe 
CI  A  Mar  Ist  gu  g  41-2S..1935  M-N 
D  R  R  R  A  Bge  1st  gu  4s  g.'36  F-A 
GrRAIexlstgug4'2Sl941  J-J 


friee 
Frfdnv 
J-eb  2J 


BtU 


Atk 


107 '4  IOM'2 
106  Hi  10" 
KO      ... 
9914 

10l"2lUl 

9Hia 

1203)        _ 

12212 

'128      .... 


■112  . 
I06I2. 
1/0  . 
114  . 
104      . 


98        98  S 

75'2 

104 


112 
116 


103  "2  101 
106 'a 


123     

1031a  104 


107     110 

13208 

VMU 

129»8 

lOl^^Salo 


9;J     Sale 
95     Sale 

106  "a 

101     


105     Sale 

I0334 

7638  Sale 


.  IOII4 


11-314124 

116     

1121a 

i09''4 

9»34  102 
943^ 

lid's 


112 

112 


116 
114 


.100  Is 
.113 


105  ig. 


106'b107 


9112. 

91'2. 

98      . 

II8I4  . 


■113  Is 
114 

981a 

98 

90I4 

96I4 
102 '4 
112 
112 


11278 


103     ...  . 

92^8 

103      


106 -a. 


108     .   ..  , 

9714  Sale 

101     Sale 

IOJI2 , 


103  la  . 
108 12. 


Week'r 
Hanije  nr 
/.atl  Sale 


Low       fiif/li 


1071a 

1 00->4 

100  "2 

99 

10012 

101 '». 


Bange 

Since 

January  t 


lOS 

1 06', 

Feb'Oi 

Feb  00 

100'. 

Fcb'O'J 


122»8 
139 


Feb'Ot; 
Jan '03 


109\Apr 
120  Jan 
119  J'ne 
106  J'ly 
106  "2  Not 


9812  Feb'06 


105i8Mttr'05 


119'2  Mar'OS 
11618  1164 
11334  Jan '02 


1 07 '-2  Feb '05 
105 "4  Feb'06 
103     Oct  'O.J 


125     Feb'06 


103  4     10334 
106'^Oct  '05 


111 
IS.'Vj 

13034 
12934 

1013g 

100 

99 

94^8 
10912 
101 


Peb'06 
1 32 12 

Feb '"Ob 

N0V05 
10 IV 

Feb'06 
99 
95 

Feb '05 
101 


1041a     105 

100  Jan  '06 
7614  7634 
75 14  Feb'06 

101  Jan '06 


125  Oct  '05 
132  J'ly '99 
114  Dec '05 
109  la  Jan '06 
lOOHiNov'O 

94     Deo '05 
116     Jan '06 


118     Nov'Oo 
11434  Jan '06 


99     Dec'O 
114     Feb'06 


106*4  Tan  '06 
102  Apr'O-.; 
107 14  Feb'06 
10734  Dec '05 

93^  Nov"t>5 
9234  Jan 'Oa 
98  98 

122     Jan '06 


10S'«Aug'03 


98i2Deo'05 
96  Jan '04 
96I4  Jau'Oi- 
98  »4  Apr '04 


1  12'sFeb'tM> 
1121s  Feb  06 
U2'-2.rue'05 
103  "2  Dec  '06 
92  >2  Feb'06 


127  "b  Oct '02 
121  iMar'o4 
119  Apr'04 
107  Dec 'Hi 
lll>aSep'04 
liKj  Aug'O:. 
9714        97 -f 

101       10-.: 

10414  061  'lK> 
110     Jan'0,"> 


"'ilio'?"  ib'ii" 

lJ|il06i2l07»4 
...lilO't  KWa 
99  99»4 
I0038l01»a 
lOliglOl', 


27 


122'al22«» 


120      120 


125     125 


10 


199 
163 


10838  Feboe  ....  108     180S 


97'8    98«« 


116     116H 


10234  104^ 


107=4  111 
132>2l32^ 
13034  13034 

iofi^  ioi\ 


981210" 
94^,    96>a 


100  >a  101 'a 


1041a  106 14 
104     106 
76       781a 
75'4    751* 
100  la  101 


109  »a  109  la 


115     116 


1101*11434 


1121a  114 


10634  106»4 

ioesiiofi* 


92*4     92*4 
97^8    9S 
122      12'J 


96I4    9OI4 


112  ■«  1127, 


92  >a    941* 


97'4l0l 

101    10534 


lHLSCEL,I..ANEOi;S    BUNDS— Contiuuetl  on  Next  k'ago 


Coal  and  Iron 

Ool  F  A  I  Co  gen  b  f  g  .58. .1943 

Convertible  deb  g  5s 1911 

Col  C  A  I  Dov  gu  5s  g..l909 

Col  I'^uel  Co  gen  gold  68.1919 

Qr  Riv  Coal  A  C  let  g  681919 

Ool  IndtLsl  St  couv  5s  gu  A.  1934 

Ist  g  A  coll  08  gu  Ser  B.1934 

Contin'talC  Istsl  gu5sg.l952 

Jea  A  Cflear  C  A  1 1st  g  6s. 1920 

2d  gold  58 1926 

Kan  A  H  C  A  C  1st  e  f  g68.1951 
Pleas  Val  Coal  1st  g  s  f  68.1928 

Tenn  Coal  gen  Ss 1951 

renn  Dlv  Ist  g  68 ol917 

Birm  Dlv  Istcoueol  6s. .1917 

Cab  O  M  Co  1st  ga  g  6s.l922 

l>»BSn  C  A  X  Co  gu  g  68. 1910 

V  Iron  OoalA  Co  Ist  g  58.1949 


F-A 
FA 
J-J 
M-N 
A-0 
FA 
F-A 
FA 
J-D 
J-D 
J-J 


A-0 
J-J 
J-D 
F.A 

M.S 


102  >a  103 

' 94 

68     

102     


78  ig  Sale 
76     Bale 


101  la. 
991a. 


100 

11014  HI 
110     


103  "s 

96     Sale 


103 
102 


Feb '00 
Jan '06 


10712001 '04 
1024  J'ly '04 
77 '■4  79''b 
74'8  77 
107«8Dec'04 
107  Moy'97 
102 12  Oct  '03 
1051a  Oct  '05 
105  Oct  '00 
101 '4  Feb'OO 
llOig     llO-v 

no      no 

102     Dec  '03 

1031a     10334 

95  96 


445 
134 


103     105 
91^8  102 '4 


77I4    88 12 
74 's    83  Hi 


97»4  101  "2 
110  llOSg 
109     llOia 


103  la  10334 
9IS4    96 "2 


Toleempli  anil  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929]  J-  J 
Oomni  Cable  Co  Ist  g  48. .2397  Q-J 

MetTA  TlstslgSs 1918 M.N 

N  Y  A  N  J  Tel  gen  g  5s. .1920  M-N 

West  Onion  col  Ir  cur  5s. 1938  J-J 

Fd  ana  real  est  g  4  las. . .  1950  M-N 

Mut  Un  Tel  s  luud  08...1911  M-N 

NorthwTel  gur  4i28g..l934  J-J 


.tlanufactni'ing  &  Industrial 

Am  Cot  Oil  ext  4ias 1915 

Am  aide  A  L  1st  s  fg6s.. 1919 
Anier  Ice  Seour  deb  g 6s..  1926 
Am  Spirits  Mtg  1st  g6s.. 1916 
Am  Thread  Ist  col  tr  48. ..1919 

Am  Tobacco  40-yr  g  68 1944 

4s 1951 


M-S 
A-0 
M-S 
J-J 
A-O 
F-A 


974    98 
1091^ 


109 

1040b  105 
106     


96  Sale 
100     Sale 

92  Sale 
102  "2  104 

iid  "sale 
787g  Sale 


PSi^Jan'Oo 
97  97 12 

10915  MaVOy 
I0514  J'ly'08 
108  FebOO 
10434  105 
107  Jan '06 
103     J'ly '04 


96  96 

100  100 

91 14  92 -4 

103  103 

90!^  Jan '06 

1161a  ll«i3 

7878  79 12 


11 


07'slO«»B 
10414  105 
107     107 


10 

21 

S 

317 
29fe 


94I4    t'S"* 
97       98 


96       98 
99     100  >« 
87       93 

102      103 
90Sb    90^ 

114341174 
78^8    34 


*NovnoeFrtilay;  latestbidandasked.  aDaeJan  bDaeFeb   cDueMar  dDuoApr   ADueJ'ly    fcDae^g  oDueCiot  j;DjieNoT  aDu«I>eo^«Optton8«J|»_; 
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N.Y.  STOCK  KXCHAN(^E 
Week  kndin"  Feb  23 


Penn  HK — (toncinueu) 
PlulaBaI&  W  Ist  f;4a..lit4:< 
SoDdi  Lewis  1st.  g  4s...iy3t.' 
UN  J  KK<fcUaii«eii4.s.l!l44 

Pensacolit  &  Atl  uee  L  &  N;isl. 

Peo  &  l!^a8t    iiee  C  C  C  €k  si  L 

Peo  A  Pek  Uu  Ist  g  Os....iy<!J 
2tts-oltl4'^8 OVJ-21 

PereMarq— Clicto  VV  M  os  lyJi 


flint cfc  PM  ^os... 


....I'J'^u 


J  J 

A-U 

A-O 
J-J 

M-N 
J-J 
JJ 
A  O 


J-J 

J-J 
J-J 


l8t  consol  gold  5s ly'i!' 

Pt  Haioii  Div  Islg  Ss.Utay 

SagTusdo  H  Ist  a  11  a  4s.ly31 
Phil  B  &  W  nee  Penu  KK 
PhiJa  <fc  KuaUiiig  cous  7s.iyil 
Pine  Creek  re^  guar  t)8...iy.i2 
Pitts  Cinife  IS t  L  bee  Peuu  Co 
Pitts  Oleve  &  Tol  kee  J5  &  O 
Pitts  Ft  VV  <te  Cli     nee  Peiiu  Co 

Pitts  June  1st  gold  Os 19'i'.-' 

Pitts  <fe  L  Erie  2d  g  5s...aly'^^ 
Pitts  WcKees  <ft  i'  6<>8  N  V  Cen 
Pitts  Sli  &  L  E  1st  g  58...iy4u 

Istcousol  gold  5s 1943 

Pitta  <fc  West    «e  B  <fe  O 
Pitts  y  &  Ash  1st  cou  58.192/ 

Heading  Co  gen  g  4a 199 1 
Kegistered 199' 

Jersey  Cent  coll  gis-.-Uiol 
Rensselaer  <fc  Sar    nee  D  &  ti 
Eich  <&  Dan    nee  boutli  Ky 
Eich  <fe  Aleck    nee  southern 
Rio  Gr  West   6ee  l>en  <fc  Kio  Gr 
Rio  Gr  J  unc  1st  gu  g  6s...l9oy 
Rio  ^  So  Isl  gold  4s 194(1 

Giiarauleed 194u 

Bocli  <fe  Pitts    nee  B  K  <fe  P 
Rome  Wat  <fc  Og   nee  N  Y  Cent 
Rutland  1st  con  g  4>us 1941 

Og&lj  Cliaiii  Istgu  48  g.l94« 

Rut^Cauad  Istgu  g  4s...  1949 

Sag  'I'us  ds  11     nee  Pure  Marq 
tJo&  Gr  Isl  1st  g  48. ..1947 
Bt  Law<&  Adirou  Istg  6s.  1990 

2(1  gold  (is lyyc 

St  L  <fe  Cairo    nee  Mob  <te  Ohio 
Bt  L  i&  Iron  Mount    nee  M  P 
St  L  K  C  &  M     nee  Wabash 
Bt  h  M  Br    nee  T  KK  A  ot  St  L 
8t  L  &  S  Fran  2d  g  68  CI  B  1900 

2d  gold  6s  Class  C lyU6 

General  gold  68 1931 

General  gold  5s 193l 

8t  li  &  S  F  KK  cous  g  48. .'90 
Southw  Div  Istg  5s. .1947 

Refunding  g  48 1951 

5-year  gold  notes  4'i2..190o5 
K  C  Ft  Sifc  M  coug  68. .192s 
KCFtS<fcM  Kyref  g48l930 
KC&MK<feBl8tgu58.192y 
St  Loais  So  i>ee  Illinois  Cent 
St  Li  8  W  l8t  g  48  bd  0118.1989 
2d  g  43  inc  bond  ctl8...piy89 

Consol  gold  48 193^ 

Gray's  PtTerlstgng  6s  1947 
St  Paul  <fc  Uul  nee  Nor  Pacitic 
BtPaui  M  <fe  Man  2d  68.. .1909 

Istcousol  gold 6s 193 

Ke«i8tere<l 1933 

Reduced  to  gold  4  "as. .1933 

Kegistered 1933 

Dakota  ext  gold  6a 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

EMumlsldiv  Istg 68. .1906 

Kor  Div  i8tgold48 194b 

Minn  Uuiou  IslgOs 19^2 

Mont  C  1st  gu  g  68 1937 

Kegistered. 1937 

Ist  guar  gold  6s 193  7 

W1U&  S  F  Ist  gold  OS.. 193b 
at  P  <Jfc  Nor  Pac  nee  Nor  Pao 
BtP &  S'x  City  nee C St  P  M  <fcu 
8  Fe  Pres  &  PU  Ist  g  5s.. .194^ 
B  A  <&  A  P  nee  So  Pac  Co 
8  F  <fc  N  P  Ist  sink  1  g  5s.l91ii 
Sav  K  &  West  nee  Atl  Coast  L 
Boioto  Val  <fc  N  K  iee  Nor  <fa  VV 
Seaboard  Air  bine  g  48  ...195u 

Coll  tr  leluiid  g  58 1911 

Atl-BuTii  3u-yTl8t  K  4s.el933 

Car  ceui  Isl  con  g  48. ..1941 

Fla  Cen  ds  Pen  Isl  g  os.iyit 

l8t  land  gr  ext  g  Ss  ...193i 

Consol  gold  as iy4o 

Ghi<fc  Alu  Ky  Isl  con  5s  01945 
Ga  Car  cfc  *N  o  1st  gu  g  58  192u 

Beabife  Koa  IstSs 1920 

Bher  Slir  <fc  So    nee  M  K  <k  T 
8il  Sp  uca  <fc  u  nee  Atl  Coast  L 

Bod  Bay  <fc  so  Isl  g  d» iy24  J-J 

Bo  Car  ifc  Ga    nee  Southern 

BoPacCo— KKlstret  4s. 1955  J-J 

Gold  48  (Cent  Pac  coll). /cl94y  J -U 

Kegisleied A;194y  J  -U 

A<&  N  W  Istgu  g  68.. ..1941  J-J 
Cent  Pac  Ist  rel  gu  g  48  1949  F-A 

Registered 194','  F-A 

Mortguar  gold3i28../tl929  J -U 

Through  St  L  1st  gu  4s  '54  A-0 

Gal  Har<fc  B  A  Ist  gOs.. 1910  F-A 

Mex  <fe  Paclstg58 1931  iVi-N 

Gila  V  G  &  N  Istgu  g OS.  1924  iVl-N 
Hous  E  <fc  W  T  Ist  g  58.193;>  M-H 

Ist  guar  5s  red 1933  iVl-N 

H  €$!  TC  Istg  58  intgu.. 1937  J-J 
Consol  g  6s  int  guar. ..1912  A-O 
Gen  gold  48  uit  guar. .1921  A-O 
Waco<fe  N  W  div  Ist  g  68  '30  M-N 


■^a. 


M-N 
J    J 

,n-s 


M-N 
J-D 
A-O 

AC) 
F-A 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-ij 


M-S 
J-J 


AG 
,VI-N 
M-!S 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J'Yidav 
Feb  23 


WeelCs 
Sanye  or 
Last  Sale 


Hid          ASH 
UOVslU 
lOOlj 


110>2Sep'04 


118     

♦9334 

107 

116      

110    1141-^ 

112      


113»4. 
127  i-j. 


*108     . 

II8I4. 
lieH!. 


•11415 

101 1^  Sale 

100^4 

100 14 


lOSiu. 


108  >a. 


96 


9312    9ih 
123 


10218 
10219 
126 
113 
9912 

"86' 
961* 

122 1.J 
87 
♦100 


129 

11312 

Sale 

Sale" 
96  "li 

Safe" 


99  Vj  Sale 
.-...    86 

81     Sale 


109      llOH; 

137     140 


112     113 


110     ... 
104  h: 


103 


13612 


11814120 
*120     


110      , 
107  >9. 


91     Sale 

103     103*8 

9512    9668 

97     100 

107     .... 

102 13 

10V»8-... 

Ill --J  112 


1021a 

9618  Sale 
94  Sj  Sale 


100 


.1101* 


89 


88 

97  Hi 
105'4 

II2V2 

107^4  . 
102     . 
104 
110i«. 
Ill      . 

98  H. 
I'20i8. 


98'. 


Low        Hiah 
109  ^  Tan  '06 


123'sJan'05 
10(p4Deo'0."i 
109  Apr '02 
118  Feb'06 
llOkiJan'oe 
111"-^  Jan 'OH 


114 
137 


Dec '05 
Nov'9 


120  OcfOl 
112 12  Dec '02 

120     Jan  "06 

98    J'ly'97 

116  Mfty'05 
101  1013. 
IOOI4  Jan'06 
101        101 


109  Mar'05 
76  Dec '06 
89     Jan  '05 


106i«Oct'06 
100     Feb '06 

lOmNov'Ol 

OSi^j        9Sia 
122     Jan'06 


10219  Jan '06 

102     Jan'06 

125     Feb '06 

II3I4     11314 

98  la  Sep '05 

I0214  Aug'05 

85%        H7 

96     Feb '06 

125     Aug'05 

87         aih 


99  991a 

8510  Jan '00 
8078       82 


108i4Deo'05 
1371a  1371a 
140  May'02 
112  112 
116i8Apr'01 
llO'e  Feb '06 
103 !«  103  Is 
103  la  Sep '05 
102a»Oct' 06 


39 


10' 


124  May'05 
130  Feb '06 
13434  Dec '04 
11912  Feb '00 
1211a  Oct '06 


1121a  Jan '06 
110     Oct  '05 


91  91 

I0314  Jau'06 
07  Jan  '06 
98  '2  Nov'05 

109  Feb'05 

i  09  "a  Mar' 06 
11219  Oct '05 

110  Jan'06 
llli4MBy'03 


102     Jan  '03 

96»9       97 14 

94 14        9434 

94     May'05 

1091a     109  "2 

loo's     100 14 

99 14  Mar'03 

8889       88^4 

yy.Peb'OO 

106        106 

llliaJan'06 

l07i8J'ne'06 

107 '4  Feb '05 

105  "a  Feb '06 

111         111 

111     Dec'05 

99     Feb '06 

127  la  Feb '02 


Jianqe 

ntnce 

lanuary 


L010    ttiQh 
109     loy  \ 


ll.S      118 

110'.2ll01.i 

Ill's  111'-^ 


118     120 


1001410014 
100     lOi^b 


99  K,  100  "a 


92>a    94112 
122     122 


102    loan 

102  102 
125  127 
11134  11334 


86   88 
95I4  96 


«7 


87 'i 


96  la  9934 
851a  86I2 
80 14  82 


13614  1371a 


112  11212 


48 


.'6 
19 


109 '8  1 10 'g 
1031s  104 '4 


136  136 


1191811912 


112iall2i2 


80  la 
1021a 
96 14 


92 
IO3I4 

y7-\ 


95 

93 


97  \ 

96''h 


10912  110 

looifl  10234 


S7'2    89 

yy'8  yys 

106      106 
lU-alUia 


104      1051a 
110      111 


08        99  >, 


BONUJS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Feb  23 


■50, 


Price 
yriday 
I'eb   23 


Southern  Pac  Co—< Continued > 
Morgan's  La  <fc  T  1st  7s.  191 8 

1st  gold  Oh 1920 

No  of  Cal  lat  gu  g  6s 1907 

Guaranteed  goldSs iy3» 

Ore  &  Cal  1st  iruaj  g  5s. 1927 
SA&  A  Pass  Isl  gug  4s.  1943 
80  P  or  Ar  gu  Ist  s  6s.. -cl 909 

1st  guar  g  6s cl910 

S  PoJCallst  g68C&D  1900 
IstgOs series  E&  F...1912 

Istgohl  6s 1912 

1st  con  giiar  g  5s 193/ 

Stamped .1905-1937 

SPacotN  Mex  Istg  6s. .1911 
So  Pac  .oast  1st  gu  4e  g.  1 937 
Tex&NOSabDivlst  g68.1912 

Con  gold  6s 1943 

Southern— 1st  con  g  58 1994 

Registered 1994 

Mob  &  Ohio  coU  tr  g  4s..  1938 
Mem  I>lv  lslg4ia-58...1996 

St  Louis  diV  ist  g  4s 1951 

Ala  Cen  R  1st  gBs 1918 

Ati  <fc  Danv  1st  g  4a 1948 

2d  4a 1948 

Ati  &  rad  Ist  g  guar  48.1949 

Col  &  Greenv  Ist  68 1916 

E  T  Va&  Ga  Div  g  5s. .1930 

Con  1st  gold  6s 1956 

E  Ten  reor  Hen  g  68 1938 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  <fe  Ohio  lat  g  68...  1925 

Rich  <fe  Dan  con  g  6s 1915 

Deb  68  stam  pert 1927 

Rich  &  Meek  Ist  g  4s. ..1948 

So  Car  &  Ga  1st  g  Sa 1919 

Virginia  Mid  ser  C  68. ..1910 

Series  D  4-58 1921 

Series  E53 1920 

General  5a 1936 

Guar  stamped 1936 

W  O  <fe  W  Ist  cy  gu  43. .1924 
West  N  C  lat  con  g  6s. .1914 
S  &  N  Ala  nee  L  cfe  N 
Spok  Fails  <fc  Nor  Istg  68.1939 
Stat  Isl  Ky  1st  gu  g  4^28. .1943 
Syra  Bmg  <fc  N  Y  nee  D  L  &  W 
'per  A  ol  St  L  1st  g  4ia8..1939 

1  Ist  con  gold  58 1894-1944 

Gen  rettmd  s  r  g48 1953 

St  LM  BgeTergug  68.1930 
rex  <fc  N  O    nee  So  Pac  Co 

Tex  c&  Pac  lat  gold  6s 2000 

2d  gold  inc  5s §2000 

La  Div  B  L  1st  p  58 1931 

W  Min  W  «fc  N  W  Ist  gu  6s  '30 

Tol  &  O  G  1st  g  58... 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s 1390 

Tol  P&  W  1st  gold  48 1917 

TolStLA  Wprlieng3ias.l925 

50-year  gold  48 1950 

Tor  Ham  &  Butt  1st  g  48./il940 

Ulster&DellstcoagSs  1928 
lat  refund  g  4s 1952 

UnPacRK&  1  gr  g  48...1947 

Kegistered 1947 

let  lieu  convert  4s 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgOs. .1922 

1st  couaol  g  6s 1940 

Guar  relund  48 1929 

Registered 1029 

Utah  <te  Nor  Ist  78 ii)Ob 

Gold  58 1920 

am  N  J  KK  ifc  C  Co  nee  Pa  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah&  North  nee  Un  Paciflc 
Utica  cfc  Black  K  See  N  Y  Cent 

VandaJia  consol  g  48 1955 
Kegistered 1955 

Vera  Cruz  <feP  Istgu 4 I2S  1934 
Ver  Vai  Ind  <Sc  W    -see  Mo  P 
Virginia  Mid    See  South  Ky 
Va  <fc  South w't  Ist  gu  68.2003 

Wabash  Ist  gold  6a 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  8  fdg  5a..iy2I 
1st  hen  50  yr  g  term  4s.  1954 
Det  &  Ch  Ext  Isl  g  68. .1941 
Dea  Moln  Div  Istg  4s. .1939 

Om  Div  1st  g3ia8 1941 

Tol  &  Ch  Div  Ist  g  48...  1941 

St  Chaa  Bridge  1st  g  68.1908 

W»b  Pitts  Term  1st  g  4s.  195  4 

2d  gold  48 1954 

Warren    nee  Del  Lac  <fe  VVest 
Waah  Cent    nee  Nor  Pac 
Wash  O  &  W    nee  Southern 
VVest  Maryland  Istg  48...  1952 

Gen  <fc  conv  g  48 1962 

WestN  Y<fa  Pa  lat  g  58. .1937 

Gen  gold  3-48 1943 

Income  58 rfl943 

West  No  Car    nee  Soutli  Ky 

W  VaCent<S>  P  Istg  6s. .1911 

Wheel'g  <fc  L  E  Ist  g  5a.  ..1920 

Wheel  liiv  1st  gohl  6s. .192b 

Extends  Imp  gold  5a. ..1930 

RK  l8t  consol  4s 1949 

20-year  equip  a  f  oa  ...1922 
Wilkes  <fc  East    See  Erie 
WU  &  Sioui  F  See  St  P  il  <fc  M 
SVisCeut  60-yr  Ist  pen  48.1949 


A-O 
J-J 
JJ 
A-O 
J-J 
J  J 
J-J 
J-J 
A-O 
AO 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
JJ 
JJ 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Ml-S 
J-J 
J- J 
J-J 
A-O 
M-N 
M-N 
M-^ 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 


A»k 


Bid 
12'ia 
116      

99      

112      

lOJi 

8934  Sale 

I05I4 

106     

102      

112      


119 


111      

109      

II8I4  Sale 


97  '4  Sale 

1171a 

99 

11712 

99 


95«4  ... 
II414... 
11534... 
119'«  11958 

117 

12218 

'122 14 

11334  114^4 

11234 

93 


II6I4. 
110  . 
1121a. 
II&I4  . 
114  . 
*9308  . 
*113      . 


A-O 
F-A 
J-J 
A-O 

J-D 
iMar 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J  -J 
J-D 
J-D 
J-J 
J-J 


F-A 
FA 
J-J 


J-J 

M-N 
F-A 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


.A.-0 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


J-J 


*112ia... 
*119'a 
99'al06'is 
110     ... 


123     Sale 
lOJ 

110     Sale 

'".".'.  \\i' 
• 112 

*i07«8 

.....  991 
9II4  .. 
89  Sale 
84     Sal«j 

99 

lis     

95 

10434  Sale 


Week's 
Kange  or 
Last  nale 


Low 

129  la 
118 
106 
113 
103'''fi 
8.-»4 
1051-^ 
lOOOg 
102 

113-'4 

lU^-^ 
119 
lu83g 
109  "a 


Hiak 
Nov'04 

lis 
Sep  '04 
Jan '01 
Oct  '05 

90 
Feb  '06 
FebOi: 
Jan  '00 
Feb '06 
Dec '04 
Jan  '00 
J'ly'05 
Feb  05 


HI  ^4  Jan '06 
111     Aug'05 
118         ll8 
1171s  Jan 'UG 

97  97' 

118     Aug'05 

9312         98  12 

113     Jan'06 
yaiaMar'o 
90 -a  Dec '04 


U6I2 
114  ^ 

119»B 
11612 

12212 
122 14 
1141a 
1123. 
98 

l(,»8'-2 

123 
110 
113 
II412 
1141a 
9734 
113 


May'05 
Jan  '06 

119=1 
Feb'0( 
Feb 'no 
Jan '00 
Feb '06 
Jan  '06 
Feb'05 
i^eb  '06 
Feb '02 
Deo '04 
Dec  'O: 
Jan  '06 
Jan  '00 
May'05 

118 


101 


Hanqe 

nince 

January  1 


Low    High, 


118     118 


873k    90 
10434  105  4 
106=8  106=8 
102      102 
113      11334 


119      119 


1111411114 


118    iiyis 

Il7iell7is 

97       981a 


98       99»4 
113     113 


152     Sale 


iOli^lOlia 
123      l'23i« 
1-7     118 
96  "a  Sale 


lOoHi 


101    10312 


117  J'ly'OO 
100     Nov'04 

112  Jan'06 
12018  Feb'Ot. 
loo's  loo's 
11218  J'ly '04 

123  123i« 
102     Jan'06 

110  ilO 
10612  Nov'04 
11234  Feb '00 

111  May'04 
107     Jan '00 

t'758       97  Sg 

91  la  Feb '00 

89  89 1* 

84  84 

99  la  Nov' 05 

II314     II3I4 

93     Jan  '00 

1041a      105 

1041a     104  li 

149  152 

140     Dec  '06 

lolia     lol".. 

123         123% 

117i«     li7S. 

961a       96^4 

96  la  Dec'Oo 

106  la  Jan '06 

114  "a  Apr '02 


102^8  Feb'06 


110 

116 

106 

Sale 

91 

Sale 

7^34 

Sale 

101  Is 

♦  10834 

90 

86<« 

K6 

•92 

88  la  Sale 
syiasale 


88     Sale 
7414  Sale 
117     117'^ 
97 


1071*... 
114     1143* 


109  "a 

9234  Sale 
100     


10138  Nov'06 
112     Jan'06 

110  110 '4 

106         106 
90  91 

77 14       793, 
102      Dec '05 
Apr '05 
Jan'06 
Nov'Ol 
Fob'06 
May'05 
).09iailar'03 
Btiia       &-^^ 
38  »8        89 '4 


92 
108 

97 
85 

97 


88  88 14 

74  7 

117  la  Feb '06 
97  Feb  00 
30     Jau'06 

110     Aug'Oi 
114     Jau'iK 
1121a  Fob '0 
lllia  Aug'05 
92  y<!-'< 

102  >4  Deo '06 


20 


SO 
591) 


114'4  11414 
U9'4  l''9»8 
116  1161a 
1'J2  123 
I22I4  1221a 
114  1141a 
1123411284 

'10734  ibsij 


114  1141a 
1141211413 


113  1131* 


112  112 
12018  120»« 
98  "2  100  •« 


121  la  123  «a 
102  102 
10914110" 


107  107  '■■ 
97=8  991a 
911a  92 
89   90 
83 14  841a 


1123,  113"* 
93   93 
104 12  106^4 
104'al06i« 
147  \  168^ 


11234  II5I9 


10034101*4 
123     126 
117     1181a 
9534    971* 

iosiaiosi* 


10278  106  ^ 


16; 


93 


9334I   9314       iWia    22(1  93 


14 


108     112 

115i2ll6»a 
106     109 
&~tH    91>4 
731a    81 


108     108 


86       901a 
3418    41>« 


86 14  8S«8 
69  76»4 
117  11713 
97  97  »8 
30       30 


114     114 
I  22  la  1121a 


91       931a 


96 


M1SC1EL.I..ANEOUS    ItONUai— Conclu«»ed. 


Alaniilnctiiriiiff  &.  IniluntrinI 
Cent  Leather  20-year  g  6«.1925  A- 
Conaol Tobacco 50-yrg  48. 1S51  F. 

Registered  48 lOol  F- 

Distil  Sec  Cor  cou  V  Ist  g  58. '27  A. 
Inl  Paper  Co  1st  con  g  68.1918  F- 

Consol  conv  s  t  g  5a 1935  J. 

Int  St  Pumi)  lO-yr  conv.  68  '13  J. 
Kuickor  Ice  fChic)  1st  g  68. '28  A- 

Lackaw  Steel  Ist  g  5s 1923  A- 

NatStarchMI'gCol8tg68l920  M- 
Nat  Wtarch  Cos  1  deb  58. .1925  J. 
Stan  Kope  <fc  T  Ist  g  68. ..1940  F 

income  gold  58 1940 

U  B  Leath  Co  8ldebg68..1913  M- 
US  KealtyA  Iconv(iebg5s'24  J. 
U  S  steel  Corpl0-60yr58.<i'0:^  M- 

Regl8t«red April  1963  M- 

Va-Car  Chcm  col  tr  fts  g..l912]A- 


IOH4 
78  >a 


Bale 
79 


86  >4  Sale 

108 

10812 

95 

98 

103  la 

80 

107 

107  ■, 

9212 

75 

1'4 

10334 

109 

■►96 

9712 

99 

Sale 

9914  Sale 

lOlis 



IOII4        101'4 

79  7938 

85  Dec '04 

86  8O34 
IO8I4     lOS", 

9714  Feb'OO 

103  Feb '06 
97iaOot  '05 

IO714     107>4 

92     Jan  '(Hi 

76  75 12 

16     Dec '06 

1»4  Feb '00 

109  la  Feb '06 
97  9708 

98'<8  99 «, 
99  9914 

10114  Feb  *0e 


128 

100141021a 

13 

79 

8334 

'25 

H'i^i 

HS'h 

1C7''8 

llOia 

9/ 

100 

.... 

101  »8  103 

'67, 

10612 

1083, 

1B5 

92 

U 

75 

77 

lia 

212 

107«8 

10912 

66 

97 

991a 

768 

90  >4 

'M\ 

96 '4 

99 'p 



l«l 

101  la 

Aliscoiloneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dkifc  Imp68  &'ee  Cent  N  J 
Am  SS  Co  of  W  Vag68....1920 
U'kl'n  FerryCol8toouag68'48 
Chic  Jo  4  Bt  Yard  col  g  58.1915 
UetMtfe  Al  Idgr  incomes..  1911 
Hoboken  L<b  I  gold  58. ..1910 
Mad  Sq  Garden  Istg  68. .1919 
Man  Bch  HA  Lgen  g  4S..1940 
Newp  Ne  Ship  &  D  D  58  (il990 
N  Y  Dock  60-yr  Ist  g  48. .1951 
Provident  Loan  Soc4ias.l921 
St  Joseph  Stk  Yds  l8t  4  i-2a.  1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Co  Ist  g  413a  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6»..1928 
Sp  Val  Wat  Works  lat  68.1906 
USRed&  Bef  Ist  8lg«a.  1931 


M-S 

M-N 

F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
M-8 
J-J 

J-D 
J-J 
MS 


lOiiaSole 


44       47ia 


•96 
99 


101»4 


99<^8alr 


1041a     IO412 

10034  J'no'02 
48     Peb'o6 

108  J'ly'Oo 
78     Jan  '06 


60     Feb '02 


«0  96  S 

99     Deo '06 

lOOiaSep'05 


112     J'iy04 

ll8i«J'ly'0O 

990,     100 


16 


I03I4IO4S 


46^4    68 

78"  "ii' 


961a    98 


80     99^Ulll| 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Dae  Feb    •Due  May    irDa«J'aa    ADoeJ'ly    pDueNoT    #Oftloa  &»le 


CRTOAaO  STOCK  RXCHA^T'lE-^tock  ^ocori-Daily.  Weekly  and  Yeirly 


.\'JUCh\—HJHH/:.SJ    AMD  LOWI-.ST  SA  hK  FKICIS 


i>a'.u)tui.i 
J-eb  J? 


•193»al!>5 


7>a  7>v 

•27  SO 

4'.li4  00 

•40  43 

63  03  h 


•2'J        29 


•27  30 
•66  07 
•94 >2    05 

28  Sj    •JS'2 
•9b    loo 
•60       65 


10        10 

•116     1^5 
• 135 


39       39 
•106     112 
*60       Oo'i 


*15 
-1 


1^4 

163     163" 


•llSi^illOV 
1401a  142 
67^4     08^i 


67'4    (i8 
117     117 

•sevz  «9 

•119     120 


IO4I2  104^4 


•105      1U6 


*2»«      23(. 
14>»    1434 

39     ay  1-2 


,t/07l«<TV 

J-rb   :f) 


l'.(3      1.'3 


•OHi      7>., 

27  27 
48'a  49 
13  13 

•43  45 

63  >2  63  Si 

•90  90 1< 

■-'9  '.'9  >, 

70  Hi  70  >2 

SO  ao 

28  28 
•1-5  67 
•94 "a  O'jin 

2H>2  ii8»ti 

S'9  99 

65  60 


10        10 

6';  Hz    68 

116     125 

' 135 

66        56^) 


39  39 
106  112 
■60       63 


"15     

■1  l^o 

-634      7^, 
lt-3     163 

59        59 1.J 
IJO     130 
115      116 
J39i2l4<-"-i 

67        68 


68  68 
116'4ll7 

87^  88 
119     119 


I0412I04I2 
i'^5 
aHOiSz  10415; 


2  "4       2I4 
137,    14 12 

39        39I9 


'Jtifidait 


■i;i3S2l99 


•7  7»2 

•26 "a    a?*-. 


13        13»4 


63  Si    64"-. 
90«8    9(»\ 


29 
70 
x80 
■28 
'66 


293» 

70'v 

80 

30 

67 


•94 'a  95 
•28S!  29 
•99  100 
•66        60 


10        10 
67S2    68S2 
■116      126 
' 135 


'38        39  H, 
a06     112 
-60        63S2 


"15      

•1  IS, 

♦6*4      7  Si 

■162     162S2 

58  Si    59^4 

120      130 

■115'allt5'-4 

138     139 1^, 

67       68  S, 


68  Sa    68"^ 
'116     117 

88       89 
116     115 


104  106 
125  135 
l04Sjl04S2 


2 18  2  Si 
1418  14\ 
39        39  S2 


\ieiiue.sitaij 
J-eo  V/ 


190     196 


•7 
27 


7Si 
27 


♦lVi34  l:t'. 

45  46 

63^4  64 

90  90 

29  29 

70Sj  70S) 

-80  82 

-28  30 

-65  07 

•94 Sj  95 

•28Sj  29 

•99      100 

•66  60 


9'b    e^s 


116     125 
' 136 


177,    177e 
*3S       39it 
106     112 
*eS       63  S) 


•15 
•1 

•634 

162 

69 

*115 

115*4 

134^4 
67  »4 


11. 

7»2 

162 

129 
1153^ 
13(-', 
67^4 


67  S2    68  S, 
116>4ll7 
89       89 
*119     I20I4 


104=8  105 
•125  135 
■►103  Sj 


2Si  2I4 
14>«  14Sj 
38>a   38'4 


1  hiiTsdaij 
teb  -^4 


WASHIXG- 

TON'S 
BIBTUOAT. 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 


Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 


Last  Sale 
Last  Sale 

LattSale 
Last  Sale 


tridaii 
J-eb  .3 


190 


7 

27 

*48Si 

*12Sj 

"04" 

■29" 

69  S> 
♦80 

28  Si 

67 

94 

29 
•99 
•66 


195 


7 
27\ 
50 
13  ^ 

64  s 

9ll7f 

29 
70 
82 
2SS. 
67 
94  S( 
29 
100 
60 


9''e       10 

67  Si       67  \ 

116        115 

U6       Feb'ot 

56  Sj       66  s 

106       Feb 'Of 

•38"  "46"' 
108  Jan  'Ot 
64  FeD'Oil 

158       Mar'Oo 
I6S2       16H 
1  Nov'Oo 

^>^4  b'ob'06 

162         1(2 
5sia       58  Si 


115 
11334 
135 
67 


115 
116 
137S2 
67  S; 


il^4      Xov'05 
7979       79^6 
1  ?         J'ne'04 
U  Dec '04 

4?         Feb '00 


-'•^Sj 

OS 

116 

*87 

♦119 

■5^4 


Oct  '05 

08 

116 

8J 

120^4 

May'05 


101^    J'ne'05 


10434     10&3, 

125       Feb'oo 

10434     104 

lU^'e"  Dec'b4 

1434        15 
39  »4        39^4 


ST()t:ii.S 

CHICAGO    STOCK 
KXCHANfiE 


KnilroitdH 

Chic  City  rty 100 

Chic  CouHoI  Trac 100 

Chic  Pass  Uy 

CUic  &  Oak  Park lOO 

Do     prcl 100 

Chicago  Subway lOO 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  liy  <fc  Ll  ..100 

Do     pref 100 

Metropol  W  H  Elev..l«0 

Do     pret 100 

XorthCluo  Street 100 

Northwestern  Kiev..  100 

Do    prer 100 

South  Sirte  Elev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Chic  Street 100 

niucelioiieo  u  a 

AiUs-Chalmers 100 

Do    pref 100 

Ameriean  Can 100 

Do    pref 100 

Amer  Ra<liator 100 

Do    pret 100 

Amer  Shipbld;.' 100 

Do    pref... 100 

Am  er  Straw  Board 

Booth  (A)  cfe  Co    ..    .100 

Do    pref 100 

Cal  &  Chic  Canal  cfc  DlOO 
CentralTrust  Bank. .100 

Chicago  Auditorium 

ChicBrew'K&Malt'g 

Do    pref 

Chic  Edison 100 

Glue  Pneumatic  Tool.  100 

'Jhic  Telephone 100 

Ohio  Title  &  Trust.. .100 

Diamond  Match 100 

niiiioi8  Bnckt 100 

Kaus  City  Stock  Yds.  100 
Knickerbocker  1  ce. . .  100 

Do    pret 100 

London  &  Clue  Conir 

Manufacturers'  Fuel 

Masonic  Temple 

MU&  Chic  Brew' 

Do    pref 

Xational  Biscuit 100 

Do    pref 100 

Xational  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pret 

People's  Gas  L<fc  C'kelOO 

Pullman  Co 100 

St  Louis  Nat  St'k  YdslOO 

Swift*  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yds(SoOm)100 
Union  Ban  &  P  Co...  100 

Do    pret 100 

[Juit'd  Box.  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone luo 

t  This  is  new  stock. 


SaUs 
Of  Ui* 
Week 
Sharei. 


39f 

17.1 

250 

235 

4 

2,248 

54 

2,910 

271 

23:i 

515 

300 

150 

300 

3 

80 


695 

1,830 

100 


1/0 


1.0 
156 


25 


375 

490 

35 

78 

2,946 

1,863 


l,43i 
li; 

L'45 
11 


1,467 


195 


2,807 
3,515 

581 


Jiange  lor  year 
jyiMi 


193      Fob  19 


200     Jan    6 


0  Si  Feb   5 

25  Feb  5 
48S2Febl9 
11     Jap  •.'.". 

45  Fob  21 
54'.jJao  2 
88  \  Jan  2 
2'i'4Feb  H 
09S2JM29 
73     Feb    6 

26  Si  Jtm  3 
65  Jan  4 
94  Feb 23 
28  S.  Feb  1 7 
98     Jan  26 

46  Feb   6 


9Si  Janll 
66SjFebl9 

115     Feb   9 

136  Jan  17 
54     Jan  13 

101  Janll 
17  7gFe<j2l 
36     Jan  23 

108  Jan  25 
64     Feb    6 


16     Feb  13 


H\  Feb  'i 
159     Jan  20 

55  Jan  5 
115  Fob -'3 
11334  Feb  23 
134^4  Feb  21 

63S2Jau    S 


79 'a  Feb -23 


HiQheal 


7S2Febl7 
283«Jan  2 
61  S Jan  8 
1314  K«<1>20 
45  Ffcb-1 
OS  Si  Fob  9 
93SjFeb  *> 
2U-«8Feb'-'0 
72'8J«Ji  13 
80  Jan  20 
28  Si  Feb  ^3 
07  Jan  15 
Jan  3 
Jan  9 
Feb  13 
Feb  19 


97 

30 

100 

60 


11^8  Jan  20 
72     Jan  25 

115      Feb    9 

136  Jan  17 
5734  Jan    3 

106 -2  .Tan  3 
17''8Feb21 
40     Feb   6 

108  Jan  25 
04     Feb   6 


16S2Feb23 


7 

16.5 

Oi 

139 

1  18 

;47 


Jan  16 
Feb 
Feb  9 
Jan  15 
Jan  9 
hcU 
71^4  Jan  23 


7»'?8Feb23 


47     Jan  17    47  Sj  .Tan  31 


66>4Jau  2 
li3SiJan    4 

78  Jan  5 
115     Feb'Jl 


10114  J»n  17 
125  Feb 16 
103     Jan   i 


2>8Jaii  2 
13''8Febl9 
37  S)  Jan  20 


,1  Feb  6 
11 8 '-2  Feb    5 

89  Feb 21 
120     Feb   7 


106  Sj  Feb  6 
152  Si  Jan  ^ 
10634  Feb  15 


2^4  Jan  12 
17 14  Jan  20 
89  S>  Feb  17 


Uamie  lor  jTe.iout. 
YearfJH')'',) 


/^naejtt       Jlir/  kett 


180     Jan 


205     Oct 


4  J'ly 
10  J'ly 
40     Oct 

20  J'ly 
30  Jan 
82  Si  Jan 
•20  Jan 
59Sj  Jan 
55     J'ly 

21  Mny 
60  Mar 
9(Ji8Mi.\ 
27  Aug 
'J6  Dec 
40     J'uf 


8»4  Dec 
00  Jac 
76  Jan 
r25  Feb 
38  Jan 
9(i>8Jan 


35     Oct 

105     Mar 

50     J'ly 

148  Sj  Feb 

10     Jan 

34  J'ne 

0     J'ne 


153 
■s•^ 


Jan 
Jan 


125  May 
95     Apr 

134  I2  Feb 
55     J'ne 


11 
63 


Feb 
Feb 


44  Si  Mai 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jau 

110     Jan 

5     Apr 


9908May 


101  Dec 
46  Jan 
86SjJan 


138  J'ly 

8     Ane 

23     Feb 


734  J.ia 
28  Deo 
S734  Aug 
13^e  Feb 
51  Keb 
00  Sep 
93  V,  Sep 
28  S:  Oct 
73i4Sep 
99  Feb 
26  De« 
08     Oct 

luo  Au( 
30      -Sep 

103  >4  Mar 
72     Feb 


14  "8  Apr 

73  Sj  Apr 

110     Deo 

134     De« 

5934  Sep 

105  Sj  Mar 


40 

112 

70 

150 

10 

1 

7 

172 


JaA 
Aug 
Oct 
Mar 
Jaa 
Jcu 
Jan 
Feb 


5814  Deo 
143  Sj  Feb 
118  Deo 
145     Ads 

67     Not 


42     Not 
76     Oct 


48  Si  Aug 

2 14  Oct 

23     Oct 

67-»4  Deo 

iJOSiMar 

80  "4  Deo 

120    .)'ne 

534  May 


11034  Apr 


114  Jan 
165  Deo 
109  "-i  Not 


2SjApr 
10     Deo 

41     Aug 


OMca^o  Bond  Record 


BONU.S 

CHICAGO  STOCK  EXCH'GE 

Wkek  emjing  Feb  23 


Amer  Biscuit  68 1910 

Amer  Strawboard  1st  Os.. 1911 
Oaas  Ave  &  F  G  (St  L)  58.1912 
Clue  Board  of  Tra<le  4s  ...1927 

Chic  Consol  Br  &  Mlt68 

Cliic  Consol  Trac4Sj8 1939 

Chic  Edisou  debent  68 1913 

1st  gold  5s ftl926 

Chic  Auditorium  1st  68.. .1929 

Clue  Dock  Co  1st  48 1929 

Chic  No  Shore  Elec  6s 1912 

Cliiccfc  Mil  Klec  Hy  5s 1919 

Chic  Piieum  Tool  Ist  5s  .al921 
Clue  Rook  1  &  Pac  BK  48.2002 

CollatTru.st  e  5s 1913 

Commonwealth  Elect  5s.fcl943 

Illinois  Tunnel  58 1928 

Kans  City  liy  <fe  Lt  Co  58.1913 
Kniokerb'cker  Ice  let  58.1928 

lAk«  Street  El  Ist  58 1928 

Income  5s 1925 

Metr  W  Side  El  Ist  48 1938 

ExtcuHion  g  4s 1938 

Norrii  Chic  St  Ist  58 1906 

Ist  58 1909 

Refunding  g4SiS 1931 

No  Ohio  City  StRy  4Si8.1927 
NorlliWest'n  El  Ist  48. ..lull 

Ogden  Gas  5.s 1945 

Pearsons-Taft  58 1916 

4-40S  B  B  B 1920 

4"40s  Series  C 

4*60s  Series  E 

4-SOs  Series  F 

Peoiile'sGas  LcfeC  let 68. 1943 

Refunding  g  58 1947 

ChicGa.s  Lt&C  1st  58. .1937 
Consumers'  Gas  1st  6s..  1931) 
Mutual  Fuel  Gas  Ist  58.1947 

South  Side  Elev  4  SiS 1924 

Swill  <fe  Co  1st  g  5s 1914 

Union  El  (Loop)  6s 1946 

Union  Pacihc  conv  48 1911 

U  8  Brewing  os 191(; 

WealCluc  St  Ist  58 1928 

Tunnel  Ist  68 1909 

Debeut  6s 1914 

Consol  g  5s 1930 

West  Div  City  Ky  4  Si8..1932 

West'rn  Stone  Co  6.'20  68.1909 

Note.— Accrued  interest  mus 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
.M-N 
.M-S 
M-N 
J-D 
M-S 
F-A 
M.N 
il-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Prtc« 
lYidav 
Feb  23 


Bid 


Ask 


100 
103 


69Si 


103  Sj. 


loo's 


88     Sale 


106  >4  10534 


99     100 


9434 
88 


^90     Sale 


9  2 14  Sale 

9438  Sale 
100  Sale 
lOOSj 

99=3 

99*8 

t99'8 

100 


106^4  106  "4 

10734 

106 

tlO.ii-jSiae 
103.S,103«8 
102 'e  Sale 


lOOSjSale 


ei 


94 


added  to  all 


Week^s 
Range  or 
Last  Sale 


Low       High 


100        100 
103     Jan '06 
10214  Dec '05 

103  Apr '04 
59     Dec '05 

104  Jan  '06 
103Sj     103Si 

96*4  Jan '06 


87     Feb '06 


8714       88 

79  Nov'04 

80  Apr '04 
10534  Feb '00 

93  Jan '06 
100 S,  Feb '00 
9734  Dec '06 
99 14  Feb '06 
10  May'Oo 
94Sj  9434 
88  Si  89 
100i<8Deo'05 
90  90 


92  >4       92  "4 

9433       94  Si 

100         100 

100  Sj  Sep '06 

9934  Jan  '00 

9934       9934 

100     Sep  '05 

100     Aug'05 

12314  J'uo'05 

100  "a  Oct  '05 

108     Feb '00 

105 '8  Feb'oo 

10.)  Si      103  ^ 

i033k,Feb'06 

102 '8      103 

105  Is  Fob 'OO 

114     Nov'04 

81     J'ly '04 

100         100 S 

OS  Si  Sep '05 

85     Jau'OO 

80  8 1  »e 

93^8  Feb '00 

90  Sj  Jau '00 

Chicago   bo 


No. 


35 


Range 

Since 

January 


Low   Jiigh 


100     100 
102S!l03i* 


104     104 
1033»  10334 
9534     9634 


87       87 


80       90 


105  Sj  105 

91Sj    93  Si 
100     100 S 


98  Sj    99  S. 


93  Sj 

88 


92>4  92I4 
9334  94  S 
89      100 14 


9934 
99  Si 


99;'4 
993, 


107  108 
I05I4  lOo^f 
103  Sj  103  S.' 
103:«6l05V 
102'el03'j 
106      105  S> 


100      lOlS, 


76 
8.) 
93^8 
96  Sj 
price  s 


85 
8434 
95  S' 
90S 


Ohioago  Banks  and  Trust  Comnanies 


NAME 


America,  Bank  of 

Bankers  National .... 

Calumet  National 

Chicago  City 

Cliioftgo  Savings 

Commercial  National. 
Continental  National. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Englowood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Mauuiacturers  Bank.. 
Milwaukee  Ave  State. 

Mutual  Bank 

Nal  Baukot  Hepubllo. 
National  Live  Stock... 
North  Side  Btat«  Sav.. 

Oakland  Nation.al 

Peoples  Trmst  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  ot  Chicago. 
Stock  yards  Savings .. 
Union  Bunk  of  ChiUHgo 
Union  Slock  Yds  Stale 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  III 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trust  <fc  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  ifc  Sav.. 
Keu'wooil  Trife  Sa\-ing» 
Live  Stk  TrA  Sav  Bk. 
Merchants'  L'ucfcTrCo 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Hoyal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  <&  Sav  Bk.. 
Woodlawn  Tr<fcSav  Bk 


Outstand- 
ing 
Stock 


$250,000 

2,000,000 

100,000 

500,000 

k  500,000 

2.000,000 

3,000,000 

60,000 

3,000.000 

•200.000 

000.000 

600,000 

8,000,000 

100.000 

600.000 

1,000,000 

500.000 

1,000.000 

200,000 

200.000 

250,000 

250.000 

2.000.000 

1,000.000 

50,000 

fcSO.OOO 

200,000 

250,000 

260,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3.000.000 

2,000.000 

000,000 

200,000 

1,000,000 

4,000,000 

250,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

600,000 

1.000,000 

1.000.000 

200,000 

200.000 


Surplus  <£■ 
Profits 


$'250, 

1,112, 

31, 

86, 

hl2, 

1.850, 

1,219, 

3, 

3,781, 

16, 

282, 

50, 

6,374, 

117, 

630, 

267, 

15», 

1,062, 

34, 

13, 

274, 

56, 

1,023, 

1.285 

5, 

fc50, 

24, 

63, 

84, 

171, 

37, 

740, 

112, 

24, 

20. 

2.147, 

913, 

527, 

66. 

1.008. 

6,290, 

60, 

21, 

3, 

3,731, 

285, 

1,511, 

4SJ2, 

680, 

243, 

2 

20 


,000 

,356 

,000 

,607 

1-20 

,750 

,798 

,422 

,437 

.089 

,698 

,888 

,740 

,917 

,'(599 

,118 

,060 

,653 

979 

,251 

,993 

,145 

,142 

,961 

,725 

,471 

,171 

,144 

,448 

,13 

,066 

.824 

.022 

.777 

692 

088 

946 

986 

051 

686 

568 

\i'U 

44H 

.726 

3ei 

992 
602 
,813 
,838 
,915 
,015 


IHvideniX   Ke^ord 


Jn         m     Per-     Last  Paid 
1903     1904    iod 


Beoel 
6 

'ia' 

"12" 
8 
6 
12 
6 
8 
Began 

v? 

Priv 
6 


6 

Began 

6 

15 

"6" 
New 

"s' 

8 


Began 

'6' 
1 
6 
6 

'is 

Began 

Incur 

12 

6 

8 

6 

""6 
BegMi 
Beijan 


ver  ap 
8 

8+6 

"12" 

8 

6 
12 

6 

8 

basin 

12 

6+4 

ate  Ba 

6 


6 
bus  In 

0 
12+3 

6 

6 
Bank 

8 
5 
0 

Majr'l, 

"7* 
4 
6 
6 

12+4 

Jan  3. 

porale 

12 

6 

8 

6 

"o 

bnalu 
Mayl, 


pom 

V-J 
Jan 
J-J 


Q.J 

(J-J 
Q-J 

q-3 

Q.J 

Q-J 
esa 
Q-J 

^' 

Q.J 
j".J 


^-J 

Q-J 
Q-J 

Q-J 


190 

Q-J 
Q-J 
Q-J 

Q-J 


190 
d  M 
Q-J 
Q-J 
Q-J 
F-A 


Q.J 
esa 
190 


t6dFebl5,'09 
Jan    '00,   2 
■Jan    '06,  8 
Jan    '00,  6 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Got    1 

Deo 
Jan 


00,  3 
00,   2 
00,   1>« 
06,  3 
00,  m 
00.   2 
6.  1905 
05,  3 
06.124 


Jan    '00,   14 
,fan""'66,"4"* 


Feb  '06,  1 

Jan  '06,  3 

Oct  2.  1905 

Jan  '06.   1>« 

Jan  '06,  6 

Jan  '00,  l"! 

Jan  '00,  3 


Jan  '00.  2 

Jan  '06,  'i 

Jan  '06,  1 

Jau  '06,  2 


Jan  '06,  I4 

Deo  '05,  2 

Jan  'O'o,  W 

Jan  '00,  2'« 

Jaa  '0\i,   14 

Jan  "'06,"  3"' 


aroh,  1905 
Jan    '00,  3 
Deo    '05,  3 
Jau    '06,  3 
Feb   '06,  S 


Jau  '06,  14 
Sep  5,  10O» 
5.  i 


n  Also  pam  12''o  in  Doc,  1903,  iu  stock  of  First  Trust  &  Savings  Bank.      11  luoliides  special  dividend  ol  30%  deolarod  Aug,  10,  ItfO^ 

•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      i  No  prioe  Friday;  latest  price  this  week. 

•  DaeDec.31.     6DaeJuna.      ADueJoly.      fc  Capital  and  sorplos  to  be  increased. 
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Yolume  oi  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THK  NEW   YORK   STOCK    EXCHANGE 
^^^  UAILY.    WEEKLY   AND   YEARLY 


Week  pndina 

J'ebruary  23 

iyi'6 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Tliursday... 
Friday 


Sloclcs 


Shares 

>),S5,669 
1,065,641 
l,iy'!:.'129 
l.Ooy.TTy 


Total. 

Sales  at 

New  York  Stock 

Exchange 

Stocks— No.sliares 

Par  value 

Bank  shares,  par. 

BONDS 

©overnment  bonds 

State  bonds 

EB.  and  mis.  bonds 


624,613 
4,930,131 


Par  value 


$90,951,900 
95.i;<8.100 
96,P97.900 
92,795,400 


RaUroad  &c 
Bonds 


$1,195,500 
2,2  17,000 
l,717.0i>0 
2,027,5t>0 

HOLliDAY 

1,773.000 


56,638,800 
$432,422.100 


$8,960,000 


State 
Bonds 


$274,500 
348.000 
20^1.100 
268,000 


>50,0O0 


$1,348,600 


D  S 
Bonds 


.i;2o,M)<) 

12,500 


5,000 


$46,000 


Week  ending  Feb  23 


1906 

4.930,131 
$432,422,100 

$5,800 

$46,000 
1,34>^.600 
8,900,000 


1905 


6,948,966 
$663,080,150 
$2,600 


$3,939,500 
21,404,600 


January  1  to  Feb  'i3 


1P06 


66,767,9.8 
1^,162,653,950 
$112,700 

$429,100 

19,196,000 

129,211.100 


1905 


41,128,910 
$3,S03,2O8,50« 
iti300,-<50 

.$29,000 

31,37a, i(K) 

206,656,500 


<»as  !S«ciiritics  Bid 

tndiaufliiohs  Gas 50       60 

lat  R  58  1952 A-O 

TftOkson  Gas  5s  g  '37.A-0 

Kaiwifi  City  Gas 100 

TTLfolcdo  Gas 100 

KPrete^ed  100 

ULtfty'oGaslst6s"24.M-N 
LogAWabV  l8t6s'25.J-n 
MjullB'  n  Ga.s  6s  1926. A-O 
Kewark  Gas  6s  1944. Q-J 
Newark  Consol  Ga«..100 

"   1]Ooug5s  1948 S-P 

No  Hudson  L  H  &  Pow— 

OS  1938 A-O 

liO&IudC  Natcfc  111  .100 

iKt  68  1926 J-n 

Pat  &  Pas  Gas<fc  EleclOO 

11  Gouk5s  1949....  M-S 
Bt  Josepli  Gas  5s  1937.. I -J 


Ask 


i  98 
40 
97i.i 
95 
.S8 
34 

no6 

{136 
90 
109  Hj 

no8 

29 
73 

no5 

',   98 


104 

101 

42 

102 

110 

43 

33 


DAILY 


TRANSACTIONS  AT   THE   BOSTON  AND  PHILADBLPaXA 
EXCHANGES 


Week  ending 

Feb  23 

iy06 


Saturday  

Monday 

Tuesday 

Weduesdivy . . 

Thursday 

Friday 


Total. 


Boston 


Listed 

sliarex 

34.875 
53,400 
55,285 
43,908 

■'27,224 


214,692 


Unlisted 
shares 


10,»01 
16,441 
15,493 
14,090 

""6,i'l6 


63,044 


Bond 
sales 


$57,000 
35,000 
38,500 
21.000 
..  HOLl 
19.900 


$171,400 


PMladelphia 


Listed 
shares 


21,348 

20,598 

H 

26,79ti 

DAY  . 

19,750 


88,492 


Unlisted 
shares 


13,911 

19,637 

OLIDAY 

12,086 

'"' 10,629 


56,263 


Bond 
sales 


$45,100 
66,900 

"58',3C>0 

"si'soo 


137 

91 

111 


$222,100 


A  Weekly  Review  o. 


Outside  Securities 

f  Outside  Market  will  be  found  on  a  preceding  page. 


Tvlesv  >fc  Telephone 

^AxQCrTeleg:*  Cable  100 
^Central  &  So  Amer.  100 
Commer  Vn  Tel  (N  Y).25 
Emp  &  Bay  Stale  Tel  100 

Franklin 100 

TJGoldcfc  Stock 100 

Hud.sou  River  T«leph  100 
1[NY<fcN  J  Teleph...l«0 
llNorthwesternTeleg.  50 

Pacific  <fe  Atlantic 25 

TiSoutliern  &  Atlantic  26 

Electric  Companies 

Chicago  Edison  Co  See  C 
^KingsCo  El  L&P  Co  100 
Narrigau  (Prov)  El  Co  50 
NY&QElL&PowColOO 

Preferred 100 

UnitedElectriootN  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fc  NY  1st  68  1911. J  J 
N  Y  &  E  B  Ferry  stk.lOO 

Ist  58  1922 M-N 

N  y  €&  Hob  con  5s  '46.  J-D 

Hob  Fy  1st  5s  1946  .\I-N 
N  Y  &  N  J  2d  OS  1946. J-J 
NY''  &  So  Blyku  Ferry&St 

Tranep  1st  5s  1906M-N 
10th  &  23d  Sts  Ferry  100 

1st  mort  58  1919.. .J -D 
iruniou  Ferry  stock  .100 

1!lst5sl920 M-N 


9012 
135 
115 

78 

47 
120 

93 
154 
124 

80 
101 


lucaso 
alGti 
102 

60 

75 

60 
{   7712 


6 

34 

76 
106H; 
100 


91 

138 


Street  llailways 

NEW  YOEK  CITY 

Bleeck  St<fe  Ful  F  atk  100 
1ll8lmorl48  1950  ..J-J 
HB'y  &  7th  Ave  stk  ..lOO 
112dtnort  5s  1914  ...J-J 
Con  68  1943    See  Stock 
B'^way  Surl  Ist  58  gn  1924 
flOirt'l  Orosat'u  stk. .100 
UlstM  6s  1922  ...M-N 
OenPkN&ER  Stk.lOO 
Chr't'r&lOthStstklOO 
_iol&  9th  Ave  5s  See  Stool; 
i)ry  D  E  B  <fe  B— 
iflst  goldSs  1932. ..J-D 
^Iscrip  58  1914  ...-F-A 
H  Eighth  Avenue  stk.  100 
liScrip  6s  1914  ....F-A 
T142a<fe  Qr  St  F'y  stk.. 100 
42d  St  M  &  StN  AV..100 
111st mort  68  1910  .M-S 
lt2d  income  6s  1916  J-J 
Inter  boro-  M  etropolitan— 
New  com.  (-wh.  issued) 
New  pref.  (wh.  issued) 
4  '2%  bonds  (wh.  issued) 
Interborough  Rap  Tr.  loo 
Lex  A  V  &  Pav  F  6s  See  St 
Metropol  Securities    See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 
lllst  mort  68  1909  M-N 
OouBolos  1948-.. .  F-A 
llSixth  Avenue  stock  100 
Sou  Boulev  58  1945..J  J 
So  Fer  l8t  5s  1919. ..A-O 
Third  Avenue    See  Stock 
Tarry  W  P  <&  M  68 1928 
VkersSl  U  K  68 1946A-0 
28th  &  29th  Sis  Isl  58  '96 
HTweniy-Th'd  St  stk  100 
Union  Ryl8t58 1042  F-A 
Westchest  l8t  6s  '43  J-J 

BBOOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  68  g  1931 A-O 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  58    See  Slock  Exch 

Bkln  Crossln  58  1908. J-J 

Bkn  agl8l8t 581941  A-O 

BklnyCo<fc  Sub    jbee  Stk 

Bklyu  Hap  Trau    See  Stk 

llCouey  l8.<fcBklyu  ..100 

Isl  cons  B  48  1948. .J-J 

Brk  C  di  N  68  1939.J  J 

QrSt<feNewlat5s'06  F-A 

Gr'pl&Loiimer  St  Isl  Os 

Kings  Co.  Elevated — 

Isl  48  1949    See  Stock 

Nassau  Elec  prol 100 

68  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g<fc  Flatlet  ex  4  »28 
Stein  way  Ist  Us  1U22.J-J 

OTUUKOITIKS 


Bid      Ask 


34 

96 
245 
IO511; 

list 
110 
360 
120 
209 
180 
List 

113 

100 
400 


32 
93 

240 

IOII2 
Exch 
?108 

S40 

ni6 

205 
170 
Exch 


109 

97 
385 
105 
395 

65 
104 

65 

63 
90 
92 

227  Hi 
k  Exc 
Stk  E. 
Stk   E 

185 

205 

noi 
1131., 

170 

noo 

no8 

Excli 

no5 
ao6 
nil 

396 

noo 

illO'a 


noi 
112 
100 

238 
list 
101 
106 

ExCll 
Excll 

270 
96 

110 

100 

102 

Exch 
76 

110 
k  Exc 

101 

nio 


108 
list 
list 
290 
100 
113 


list 


Bnftalo  Street  Ry— 
let  consol  58  1931. .F-A 
Deb  68  1017 A.O 

Clucago  City  Ry      See  C 

Columbus  (O)  St  Ry..l00 
Prolerred 100 

Colum  Ry  con  68    See  Ph 
Crosst'wn  l8t68'33.J-D 

erana  Rapids  Ry 100 

Vreferred 100 


ni2 
no6 

hie  ago 

102 

109  »5 
Ua  Ust 

noo 

78 
88 


}   95 'a 
31 

i   80 
«1 

no8 
ni3 

245 

no>< 

28 

i    75 

128 

noi 

ni2 
nil 
no4 
n22 
noo 

hicaj 

no7 
no3'-2 


Street  Railways  Bid 

Lake  St  (Chic)  El  See  C  hicago 
IILouisv  St58l930..J&J  ni2'.2 
Lynn<feB03lst6s'24.J-U  n09Hi 
New  on  Rys&  Light.lOO      37 

Preferreif 100      83 

New4Hjs i  901-2 

North  Chic  Street    See  C  hicago 
Pub  Seiv  Corp  ol  N  JlOO    122 
Tr  ctts  -2%  to  i3%  perpet      75 
Coll  trust  6s  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

let  48  1948 M-N 

Cona  Trac  ot  N  J . . .  100 

Ist  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..l00 

let  5s  1921 A-O 

410         JCHob&  Patersonl  00 
76  4s  g  1949 M-N 

107  So  J  Gas  El  &  Trac  100 
84  Gug63l953 M-S 

No  Hud  Co  Ry  6s'14.T-J 

53H!  58  1928 J-J 

93  Ext  6s  1924 M-N 

93  Pat  City  con  6s '31. J-D 

228  >.j  2d  6s 1914  opt  A-O 

Ual       So  Side  El  (Chic)      See  C 
list  Syracuse  Rap  Tr  os  1946 
X  list   Tra»t  P  &  H  5s  1943J-D 
195      United  Rys  of  St  L— 
210         Comvottrctfs 100      48 

103  llPreferred 100      86 

116  Gen  4s  1934.. ..See Stk  Exch 

173      UnitRysSanFran  SeeStk   Excli 

104  WaahRy&ElCo 100      40''. 

109         Preferred 100      88^. 

list  48  1951 J-1)       88 

108  IjWestCliicagoSt 100      50 

108         IJCon  g  6s  1936. ...M-N      80 

llQ  Gas  Securities 

111  NEW  YOEK 

1121.^  Cent  Union  Gas  lat  5s...  H04 
Con  Ga;3  (N  Y)  stk.  See  St  k  Exo 
Conv  deb  68  ctfs  SeeHtk  Exch 

llMutual  Gas 100    260 

103  Hi  New  Amsterdam  Gas— 

113'-2       Ist  cousol  5s  1948. .J-J  S106 

102      N  Y  <fe  East  River  Gas- 

242  Ist  6s  1944 J-J  H07 

Consol  63  1945 J-J  mO 

N  Y  &  Richmond  Gas.lOO  42 
Nor  Un  Isl  6s  1927. M-N  n04 
llStandard  Gaa  com  ..100    130 

11Preferre<l  100    15o 

1st  6s  1930 M-N     109 

OTHKtt  CITIES 

Amer  Liglit  &  Tract.  100  121»i! 

Preferred 100  lOOVj 

B,ay  .Slate  Gas 50  '■ 

Biugliamton  Gas  5s  1938  498 
Brooklyn  Union  Gas  deb 

113  68  1909  conv '07. ..M-S  167 
li  list    Buffalo  City  Gas  StocklOO  8'2 
104          18158  1947    ice  Stock  Exch 
no      Cousol  Gas  of  N  J 

1st  68  1936 J-J 

Consumers'  L  H  &  Pow— 

6s  1938 J-D 

TJDotrolt  City  Gas 50 

114  EUzabcth  Gart  LtCo..lOO 

EMsex  &  Hudaon  Gas  100 

Ii8l       Kort  Wayne  Os  1926. .J-J 

Gas  <fc  El  Bergen  Co. .100 

UOHj  Grand  Rapids  Qaa- 

lllst  58  1916 F-A 

108      Hudson  Co  Gas 100 

76       ludiaua  Nat  <fc  111  Gas- 
es 1st  68  1008 M-N 


Ask 

list 

112 
37 14 

84 

91^4 

bsl 
123 

75', 

96'..s 


81 

83 

109 

114 

255 


76 
130 
103 
114 
113 
106 


63 

'94'' 
158 
128 
85 
105 


list 

170 

106 

58 

85 


3 

no3 

67 
90 

no8 

noyHi 

noo 

98 
48 
5    90 
29'2 
96  Hj 


liailroatl 

Alb  &  Sueq  40yr  S^s  cts 
Ohio  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  HiS'30M&S 

Con  mtg  g  6s  1930. J&J 

Income  6s  1930 

Chic  Subway.  See  Chicag 
II  Fort  Worth  <fc    Denver 

City  stamped 100 

Norlli'u  Securities  Stubs 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line— 

Ooatr 531907  op. ..M-S 

SaaboardCo See  Ball 

Va  &  Southwestern. .TOO 


773.S 


6 

105 
72 
92 


110 

2 

2 

106 

85 

15 

o  liat 

73'2 
325 
36 
70 


list 
109 
105 

48^4 
80^4 

list 

Ust 
407, 
83\ 
.^814 
00 
b0^4 


107 
h  list 

list 
275 

109 

110 
112 


100 

Exch 

60 


i   04 

nio 

tlOO 

275 

131 

4^ 

61 

noi 

112 


107 
160 
17<) 
112 


122 '5 
101 

100 

172 

10 

list 


95 


26 


132 
49 
63 

103 
113 


industrial  and  Slisccl 

Alimeek  Mining ..   25 

Alliance  Realty 100 

II  Amer  Bank  Note  Co.  50 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphophone  oom.lo 

Preferred 10 

Amer  Hardware 100 

Am  J  ce  Securities See 

Am  Malting 63  1914. J-D 
Amer  Press  Assoo'n.lOO 
Am  Soda  Foiin  com. .100 

Ist  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

M  6s  1935 A&O 

American  Surety 50 

American  Thread  prer..5 
Am  Tobacco  (new)  com 

Prefd <See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J-J 

^Barney&  Sm  Car  ...100 

11  Preferred 100 

Bcthl'm  Steel  Corp...  100 

Preferred 100 

CoU.tr.  g.s.f.6sl911.... 

Bliss  Company  com 50 

Preferred 50 

Bond*-  Mlg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

British  Col  Copper 5 

Camden  Land 3 

casein  Co  of  Am  com..  100 

Preferred 101' 

Caeualty  Co  of  America. . 

OoUuloidCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Dob  63  1919  op  'OlM-N 

Central  Ijoather See 

Century  Realty 100 

Cliesobroujsh  Mlg  Co  100 
Chic  Pueum  Tool,  '^ce  Ch 
City  Investing  (Jo.. 

11ClaUiu(Il  B)c<)m 100 

Ijlst  preterrod 100 

1i2d  preferred 100 

Colo  1  udustruil.  See  Stoc 
C0I&  HockCoal&lpf  100 

iRtgos  1017 JJ 

Compressed  Air  Co. ..100 

Coneolid  Car  Heating  100 

TlCons  Firew'ks  oom  .100 

llPreferrcd 100 


I   82 

124 

87  4 

9>4 

68 

170 

100 

5 

'<       8^6 

101 

Stk  E 

105 

100 

'2 

60 
6 

i   90 

187 

t      4 

490 

Exch 

Exch 

35 

97 

4I4 
32112 
8712 


n<his(rinl  and  iUiscel 

Con.s  Ry  Ltg&Refrlg.lOO 
Conaol  Rafcber  Tire. .100 

Debenture  4s 

Cons  Storage  BaltorylOO 

Corn  Pr  Ref  rora  (w  i)100 

Preferred  (wh  is).. .100 

Cramps'  HliifcEn  BldglOO 

llCrucible  .Steel 100 

llPreterrou 100 

Cuban  Us  oi  1896 
HDiamoiKt  Match  Co. 100 

Dominion  Copper 1 

Douglas  Coiiper 5  t 

Electric  Boat 100 

Preferred 100 

Electric  Lead  Reduc'n.50  t 

Preferred 50 

Electric  Vehicle 100 

Preferred 100 

Electro-Pneum'icTranlO 

Empire  Steel 100 

Preferred 100 

II General  Cliemical  ..100 

1)  PrefetTed 100 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Gveene  Gohl-Silver....  10 
GugceuheimExplo'u.lOO 
Hack'n  sack  Meadows  100 
Hackeusaok  Water  Co^ 
Ref  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Commercial.  100 

Preferred 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  58  June  1  '22. J-D 
Hecker-Jonea-Jew'l   Mill 

Isl  6s  1922 M-S 

Her'g-Hall-Mar,new.lOO 
Uoboken  Landife  ImplOO 

Has  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Iuger.soll-Rau(i  pref. .100 
Internat'lBankmgColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  >2l922op'07 

no's   International  Salt 100 

1st  g  5s  1951 

luteruational  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  Steel...  100 

baustou  Monotype 20 

i^awyers  Mort  lusur.lOO 
TiLeh&  Wilkesb  Coal.50 

Lord  &  Taylor 100 

Preferred 100 

HLorUlard  (P)  pref  ...100 
Mack<y  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden. .100 

2d  Gs  1919 M-N 

1|Mauhatl  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Mouongahela  R  Coal. .60 

Preferred 60 

Mont  &  Boston  Cousol  .6 
Mortgage  Bond  Co...  100 

.Irl osier  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

UNew  Central  Coal 20 

N  J  Ter  Dock<fe  Imp.  100 

N  Y  Biscuit  6s  1911. M.S 

92  Si  N  Y  Mtge&  Security. 100 

10      1]New  York  Dock 100 

6ihz      IJPreferred  100 

180      N  Y  Ttausportation...20 

105       Nlles-Bera't- Pond  pt.  100 

h  Nor  AmLum'r<fcPulplOO 

9>s  liontario  Silver 100' 

105      Otis  Elevator  com 100 

X  listi      Preferre«l 100 


Bid 

Ask 

6\ 

7 

0 

2>4 

30 

34 

8 

11 

27 

271* 

8512 

86 

25 

SO 

151-2 

15», 

77 'e 

lol 

103 

141 

142 

!H. 

"32 

bh. 

t> 

25 

30 

60 

67 

h 

.'* 

t 

14 
16 

7 

39 

hO 

105 


26'.j 
3 

"25' 

?93 

90 


16 

18 

9 

43 

85 

107 

»16 

26 's 
3'-4 
6^4 
305 
30 

94 
95 


101 

65 

94 
t29'8 

98 


112 


100 

88 


337  V 
38 
73 

101 

Ust 

90 


85 


25 
35 

78 

J  06 
30 

200 

noi 

12K2 

60 
110 

80 
130 

13 

34 

83 

72'.. 

6 
50 

no7 

78 
1  14 
19212 

45 
115 
103 
130 

60 

74 

10 

75 

10 
3»b 

13 
3l6 


28 
38 
80 

no 

40 


13 

52 


\:0i) 
145 

13 14 

341a 

85 

42 

74 
9 

54 

no 

82 
141* 
195 


11  "i 

8 
23 

112 


130 

lu6 

155 
60 14 
7413 


13 

334 
17 

12 

"23  i^ 
116 


108 
145 

35 

44 
Iu2i2 
200 

40 

80  "^ 

f         6^4 

105 


115 
163 
46 
45 


a;125 

32 

91 

103 

(ll46 

135 

410 

173 

114 

t      0 

\      he 

4 

75 

125 

133 

15 

67 

534 
23 
8234 
Stk  E 
192 1^ 
440 
icago 
136 
110 
98 
101 
k   Ex 
65 
i   78 


nao 

140 
420 
178 
116 
9^ 
t^'ic 


33  "ij 
93 


135 
136 

20 

72 
6 

24 

83 
X  list 


64 

20 
60 


480 
Ust 
140 
125 
101 '1 

list" 

80 

80 

1 

66 
40 

70 


Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.lOO 

lat  preferred 100 

2d   preferred 100 

Pratt  &  Whitn  pref. .100 
Really  A.ssoc  (Bklyn)lOO 
Royal  Bak  Powd  prof.  100 
Safety  Car  Heat*  LtlOO 

Seneca  Mining 

Singer  Mtg  Co 100 

Standard  CouplercomlOO 

Preferred 100 

Standard  MUUng  Co.  100 
Preferred 100 

Standard  oii  oY  N  J ! .  1 00 

Storage  Power 50 

Swift  &  Go  See  Boston  St 
Isl  6s  1910-1914. ...J -J 

Tennessee  Coppot 25 

11Texas<fePaciUc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..IOO 
Tounp.ah  Min  (Nevada).  1 
Trenlou  Potteries  com  100 

Prcterretl  new    100 

Trow  Directory  uew..lOO 

Union  Copper.  10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Copper 100 

Preferred 100 

U   S.  Casualty lOo 

U  S  Euvelopc  com...l00 

1,Pieforrod IttO 

US  Rub  2d  pf   6W  Stock 

U  s  Steel  C*)rvor.itlon— 

ColtrelSs'olopt  '11  .. 

Coltrs  f  58  '51  not  opt.. 

U  STil  GuA  Indem.lOO 

Uuiversal  FircExfr.lOO 

Westchester     <fc    Bronx 

Title  cfe  .Mort  Guar  Co. 

Westnigh  Air  Braitc..60 

White  Knob  Min... 

Proferre<l  ......... 

Worthing  Pump  pref.  100 


214 
61 

104 

\  27^4 
t  49 14 
Exch 

4^2 

70 

17 

100 

174 

111 

295 

1165 

550 

38 

120 

10 

37 

81 

680 

t         ^4 

ic  Exc 

n02 

I    44 

70 

no5 

201 

17 

19 
100 

45 
1=V 

96 
124 
121 

73 
106 
200 

27 

80 
Exch 

ni3 

ni2 

126 
6 

182»9 

ns4 
a 

117 


204 

47 

84 

7 

108 

l"* 

3 

62 

107 

■3^ 


list 
6>a 

75 

19 
105 
178 
113 

"57"* 
.580 

45 
130 

13 
UO 

83 
600 

•a 
h'ge 
106 

45 

80 
110 
204 

18 

21 
105 

65 

100 
120 

126 
734 
110 


tut 

114 

114 

1'2» 

7 


166 


iBa7«'P»7«acar'aiaU  tPrlc«ver»^  tSalo  price.  UDoUarspersh.  aEx-rljjht*.  asKx-Uiv.  (Now  stools-  USelU  •!»  Sl'k  Axoh., bat 


B«(»T«C7 


BOSTON  STOCK  EXOBiNGUi: -Stock  Record.  Daily,  Weekly  and  Yearly 


?*tiar«"  I'ricen — Not  I'er  Ceuruin  Prices 


Ha  turaa\i 
ITcb  17 


8!>V«    89  •< 

2ft7      2.17 

•244      .... 
177     177 


•811 

■31 

83 

* 

•i'27' 


34 

»A 

180 


•148>a 

•<19     100 
•92  »a    95 


19       19 
68       68 
•23  >2    24 w, 
201     201 


Mnniiay 
feb  79 


"f*iUiii      HeU>igsilay     Thursuay 
eb  no  Feb  -il  ieb  2'i 


no>«    90  ig 
103      Hi3 
207 1«  25714 
lr.5      165 

•243S) 

177     177 

'3l'i'*  '.'".'.'. 
*32       34 
•82       84 

' 175 

'127     


145  146 
*'.)H  lOi) 
«'J2'3    95 


90        90 
■ll>-'»4l03'4 
■-■57V,257M 
l.'>4a4  154'^ 

'243      

177     177 

312"3Y'i'" 
34  34  Vj 
83        HA 

175     176 
■127     


1834     11) 

-2319    24  H, 
200 14  201 


•208     209 
•55"  "6O' 


•77       78 
103     1(13 

lemism, 

•97'4    9814 


»»       99 
114     114, 


150m50»4 

28=4    29 
•07       99 

20       21 

39       39 
U0>4l41 
139     ViQ^ 
141     142 

43»4    44>2 
X07'2l09 


117>all7i2 
SO       30 
'b\      6 
•245     248 


208  208 


•55   60 


■7734  78 
10.->  105 
15014  152 
•97  >4  981, 


99 
113 


99 


150  150 

29   29»4 

97   97'* 

20   2u't 

38'«  S;*"-; 

140  141  u, 

139  13934 

140'el41i, 

44   45', 

107  108  "s 


143  146 
•99  100 
•92'9  95 


18ifl  20 

68   6B 

■'24'4  25»4 

201  201  »2 


208>s208»s 


57   57 
55   55 

•7734  78 
106  106 
152  153 
'97 14  98 la 


99  >u  99 15 
114  114 


SCa  51 

Seia  86>a 

192  192 

4    4 

•1S6  136 

• 1% 

• 10 

242  242 

•934  10 

104  104 

•223*  24 

•26'4  2714 

•2  "a  ^\ 

107  107 

80   80 

*31>4  311^ 


41   41^8 
106  107 


••45 

13 

91 

•81 

•85 


•50 
13 
92 
86 
90 


6>a   6H2 
39   89 
110i«112 
1»38  133^, 


4    4 
•I'*  Ih. 
23   23  \ 
4234  4334 
•60   -60 
27  "a  28 
706  710 

"iiK.  "27'4 

• 6 

••64  -65 

78^.  7934 

15  15 


11734  117'', 
3034  3034 
•5'ii   6 

246  248 


501-1  51)1^ 
87   87 

192  192 
4    4 

135  >a  136 

' 1^ 

' 10 

240  240 
•934  10 

1U4  104  "a 

•2234  24 

•2614  27  <4 
•2  "a   312 

106'8l07 
791a  80 
31   3II2 
48^8  48^8 


40'8  41 'g 
10638  i06«4 


••46 
13 
91 

•81 
•85 


•60 
13 
91 
85 
90 


29 
97»4 
2034 
3914 

141 

13834 

140^4 
45  li 

1084 


29 

97^4 

22  la 

401a 

1411^ 

13914 

141 

46I4 

109  »2 


♦89Ja  8P»b 
♦102  Si  103  "v 

257  257'. 

155  166 
•243   

177141771^ 

3V2"  312" 
3212  32  la 

♦ 83 

•170  175 
• 126 


142  143 
•99  100 
•9219  95 


191a  19 '-2 
68   6«ia 
*24ie  2518 
200 -a  201 


208  208 


60 


78 

105  1061s 
2:14734  149 
97   97'4 


99 
114 


e9ia 


11734  1173, 
31I4    31 14 
6  6»2 

245     246 


501a    50  "a 
87       87 
192     192 

4  4I4 

13518  136 

' l^s 

■ 10 

241     241 

•934       10 

1041a  106 

•2234    24 

•261a    27 14 

214       2>4 

106     107 

80       82 

31>4     3II4 


41»e  42«» 
107  107»8 
•46      ^50 


6I4      eia 
89       39 

I0934  lll»8 

13  "a    1312 


•120     123 
214      2I4 
1734    18 
a'a      9', 


534  63, 

22  >a  23 

10  10 

1  1 

13  13 

67  67 

6ia  6'b 

14H  14  iv 

8434  8634 

1"*  !'« 

421a  44 

97  97 


39 
1 

93 
6 
2 
6 


3912 

1'4 

93 
6 
2 
6 


107     107 
•12»4    131, 
•44       47 
9\    lO'ft 
67 13    70 'f 
•100     110 

"12  Hi  "12"  =8 

671a    67 -"b 

44       44\ 

69       60  4 

6>4      634 

6^8        6'8 

I33S4  135 

ivt    m 


4 
•1 
23 
43 
•60 


4 

lia 
231.; 
44 
•60 


27 1«    28 
70j     705 

'be'i^  27" 

' 6 

•64  ^65 
7910    80 

1434  15 

81  81 

liiO  123 

2I4  2'. 

18  18*4 

10  10 


*0'4 

2208 
934 
•1 
13 
67 

5«» 
13 '8 
81  la 
■li» 
43 'a 
96»ii 
383^ 

*1 
•93  la 
6tig 
2 
6 
107 
13 
•44 
10  Si 
677, 
♦104 


6«8 

23 

«3, 

liT, 
13 
67 

534 
I414 
fc6 

l^ 

40 

9712 

40 

l-v 
95 

5»4 

2 
6 
107 
13  Si 
48 
11«8 
69  >4 
110 


12  Si    1234 
67       673t, 


44 

6834 

6S1 
6I4 
I32I4I34 
•114   li-j 


443, 
60 

Ti- 
es, 


♦13 
93 

•81 
90 


15 
93 
86 
90 


♦28   30 

9714  9714 

211a  2234 

39Si  4OS2 

140  I4OI4 

139  139Si 

I4014I4I 

45   451a 
108i«109 

3'8   414 

118  118 

30%  31 

6*3   7 

247  247 

169^4  17113 

4934  61 

87   87 

192  193 

-41a.... 

136  136 

I's 

10 

240  242 

•934  10 

1041a  106 

*22*4  24 

•26=4  27 14 

•a   3 

106  107 

80   81 

i>l>«  31i« 


WABHIXO- 

TON'8 
BIKTHOAT. 

Lait  Sale 
LaitSale 


Last  Sale 
Last  Sale 
Last  Sale 
LattSale 

Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 

Last  Sale 
Last  Sale 

Last  Sale 


La$ts»le 


LastSale 


Last  Sale 
LastSale 


J'Yiiiaii 
ieb  m 


%9\  90 
102  Si  10.' 
256  S2  257 
1.541a  1  ■'.'■' 
■i44  Feb'0(i 
177»a  178'4 
175       Jan 'Oii 

•311         , 

-32  3j 

• 81 

•170         175 
1J7       Feb'Oi 
i6yi8    Jan 'Ob 
166       uct  '0.' 
Dec '05 

144 

Feb '06 

Feb'Oti 

Dec '05 

19S! 


W3 
144 

y? 
yy'a 

1914 


4118  42 
106i»107 
•40      -42  S2 


esi    6\ 

8938    401a 

111     112*8 

18 14    1314 


414  414 

1%  !'• 

24  26 

4434  461a 

27       2S3| 
710     710 

"27"'  "27i4 
' 6 

•65      -65 
8OI4    SIS, 
151a    1534 
' 84 

120     123 
•2  2I4 

181a    1834 
•934    10 


eifl 

6I4 

23»4 

21 

10 

10 

'1 

11, 

13 

1334 

67 

67'-, 

6»B 

5«B 

I418 

143, 

85-', 

861a 

I'-i 

is 

4534 

471., 

97  Sal  00  S/ 

40 

4034 

1"* 

II4 

»3 

«6 

6 

6I4 

2 

2 

«»• 

tJH. 

109  109 
13i«  147e 
461a  461a 
111*  ll'e 
69^    74 

108     112 

"1234  "12K 
67'a    69 
441^    443, 
60       64^8 
7  7 

e^e      6>a 
♦133     135 
114      li-j 


•13 
93 

♦81 
96 


15 
93 
85 
96 


Ltnt3»le 
LastSale 


LmitSalc 
LattSale 


LattSale 


i3U 
203 
LOl 


68  68 

514      Jan '01! 
2U034      2ul 
163       Feb '06 
Jan  '06 

208 
Oct  'o 
• 60 

78""  Feb"06 

105        1U5 

149        ISl", 

97  V       97 1.^ 

175       Feb'0« 

991a       99S2 

114        I14I4 

il  Oct  '06 

6U  Oct  '06 


">'n>i;ii..s 

BOSTON    STOCK 
EXCHANGE 


ltuili'uiiiL<< 

At<jli  Toj)  <fc  8auU  FelOO 

Do     prt-f 100 

Boston  &  Albany 100 

Boston   Blevawrt. 100 

Bo«toi»&  Lowell 100 

Boston  &  Maine lOO 

Do     ijrel 100 

Boston  <fe  ProvirtencelOO 
Bosiou&Wor  Elec  Oo. 

Do    prel 

Chic  June  Ry(fc  U  S  VIOO 

Do     pref 100 


»28Sj 

96 

2234 

40 
140Sl 
139  Si 
140 

45 
109 

>l'ii" 

3014 

634 

247 
I70I9 

60 

87 
192 

•41a 
136 
1 

13^ 
241 

10 
105 

ioesi 

80 
31 


283, 

98 

2334 

40 
141 
13934 
140 

46 
lOJ 

il8 

30', 
63, 
247 
1701., 

50 14 

87 
192  »a 


136 
Jan '06 
Sep '06 

241 
10 

1051? 
Feb'Ob 
Feb'06 

106*1^ 
80 
31 14 


113^    Jan  '06 


6>s      7 

40       4038 

109411134 

13!^    133s, 


4I4        4^4 

134      1»< 
23  Si    24 
44       46^ 

•60    •eo 
2714  2734 

710     710 

"/f"  '27" 

' 6 

•66   -66 
80   8O34 
15>4  I5I4 
' 80 

♦120  123 
•2    24 
18   1314 
•934  10 


6 

23 
9H» 

1 
134 
67  4 

6 
14  4 
85 14 
♦114 
44 14 
994 
394 

1'4 
93 

6', 

2 

a 

•108 
14 


518 

23 

94 

1 
134 
674 

6 

14>4 

86 

IHi 
474 
1004 
40 

1^4 

06 

6 

2 

0 

110 

14 


lO's    11^. 
704    714 
111     111 

■'ii3^"l2»i 
67       68 
44       444 
62\    644 
7         7 
6%      6*8 
134     134 
14      14 


LattSale 


LattSale 


LattSalf 
LattSale 

LattSale 
LattSale 


LattSale 


10608 
•40 

92 

S6 
•86 

6% 
40 
11014 

1338 

7i 
4 

♦14 

234 

41 

•60 

274 
•686 
■W 


42  s, 
1063, 
•40 
134 
92 
Feb'06 
90 

6V 
40 
llO'i 
\6\ 

Feb 'Oii 

4 

134 
24  Si 
44  S 
•60 
2/4 
700 
Feb'06 


SaUh 
01   t/ie 

Week 
S/uirei, 


Hanye  lor  Year 
1906 


Lowest 


lli</he«l 


24 


264        27 
«4        NoT'06 
65  -66 

80 14       80S 


16 

lit'o^' 

2 
18 
10 

38 

23 

9  4 
•1 
134 
67 
6 
14% 
86  4 
•II4 
40 '4 
98 
•30 

•l". 
•93 
6 
2 

61* 

109 

13  4 

4638 

1034 

7234 

110 

5^-4 

1238 

674 
44 
63'4 
74 

63g 

132 
II4 


15  S, 

Feb''06 
2 

1814 

10 
Feb'06 
54 

23 
9»i 
IS 

13  S 
67 

6 

14  S, 
86 

14 
474 
98 
39 14 

13, 

95 
6 

2 

6I4 
109 
14 
453^, 
11 
741, 
110 

Jan  '06 

1234 

5734 

44'6 

64 '4 

7  4 

6  4 

134 

114 


701 
607 


403 


16 


32'.i 

2,560 

80 


121 
78 


200 

1,150 

109 

16.107 

4,253 

2,237 

412 

8,563 

1,850 

340 

160 

75 

1,166 

830 

3T 

87 

2,0»9^ 

1,163 

81 

85 

261 


27 

5 

666 


46 

1,325 

1,657 

996 

30 


Con  &  Mont  (;laK«  4. .100 
Coiin<fc  Pass  K)v  pref  100 
Connecticut  River. ..100 

Fltchburg  pref 100 

Ga  Ky<fe  Electric loo 

Do    pref 100 

Maine  Central 100 

."tfass  Electric  Cos 100 

Do    pref loo 

Alexioan  Central 100 

N  Y  N  H  4  Hart.. ..100 

Northern  N  H 100 

Norwich  <fc  Wor  preflOO 

Old   Colony 100 

Pere  Marquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

WlBConsia  Central...  100 

Do    pref 100 

WoicNashife  Boch..lOO 

lUisceilaDeous 
Amer  Agncul  Chem.lOO 

Do    pref lOo 

Amer  Pneu  Serv 60 

Do     pref 50 

Amer  Sugar  Rejln 100 

Do     pref 100 

Amer  Telep  <fc  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land „.   10 

Cumberl  TeJep  <jb  Tel  100 
Dominion  Iron  &  8t 

East  Boston  Laud 

Edison  Elec  Ilium. ..100 

G-eneral  Electric 100 

Masa'cliusettsOrasOoalOO 

Do    pref 100 

MerKenthaler  Lino..] 00 
M.eiican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  8tl£  comlOO 

Do    pref 100 

PuUmanCo 100 

Beeoe  Button-Hole..   10 

Swoft  <fc  Co 100 

Torrlngton  Class  A..  25 

Do    pref 25 

Dnlon  Cop  L'd  &  Mg.  26 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do     pref 25 

U  S  Bubber 100 

Do     pref 100 

U  S  Steel  Corp 100  24,840 

Do    pref 100 

West  End  Land 25 

West  Telep  Jfc  Teleg.lOO 

Do    pref „100 

Westing  El  cfc  Mfg.. .   60 

Do    pref 60 

itiinijig 

Adventure  Con „  25 

Allouez 25 

Amalgamated  CopperlOO 
Aiu  Ziiic  Lead  &  Sm.  25 

Anaconda 26 

Arcadian ..   25 

Arnold  20 

Atlantic 26 

Bingham  Con  Mindb  S  50 
Bonanza  (Dev  Co)...  1(> 
Bo8touConC&Q(rct8)  £1 

Calumet  &  Hecla 25 

Calaipa  (Silver) 10 

Centeuuial 25 

Central  Oil 26 

C0U8  Mercur  Gold.. 
Copper  Range  Con  ColOO 

DaJy.West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

liYankiiu 25 

Granby  Consolidated.  10 
Greene  Cousolidiled.   lu 
Guanajuato  Consol. 
Isle  Koyale  (Copper).   26 

.Mass  ConsoL 26 

Mayllower 25 

Michigan 26 

Moliawk 25 

.UoutAaa Coal <&  Coke  25 
Nevu4i<i  Couselidated      6 

NorUl  Butte 16 

Old  Colony 26 

Old  Domuuou 25 

Osceola ,   25 

Parrott(SilviS;  Gopp)  10 

Phoenix  Consol 26 

(jumoy 25 

lihode  Island 25 

.Santa  Fe(Qold<&  Cop)   10 

Shannon 10 

Tamarack 26 

Teoumseh 26 

Tennessee 25 

Trinity 26 

United  Copper 100 

Do      prel 100 

UnitedStJitosMLning  25 
Unit  States  Coal  ifcOU  25 
U  S  Smelt  Bel.  <&Mlu.  60 

Do    prel 60 

Utah  Con  (Gold) 6 

Victoria 25 

Winona 26 

Wolverine 26 

Wyandot- 26 


69<!    89i4Jan    2    96 's  Jan  13, 

30  102  4  ieb 23, 1 0.'.  S  Jan    3' 

248  253     Jai)  1 0  J.". .  I4  lei.  :  9 

161  1644  Keb23  1W)     Jan  1  .1 

'JW     Jan    3  244'v  Febi4 

391173     Jau    2  178i4Feb2.i 

Jan  10,175     Jau    'J. 

Jaui3  31.<      Keble 

Jau  17    :^->     Feb   7 

72 4  Jau  10    I" 5 -'4  Feb    ■; 

174     Jau  11  182     Jau  12 

12s     Jau  11  127     Jau  16 

ISOisJan    4  IsyigJan    4 


2 

202 

105 

14 


173 

174 

311 

25 


Ul  Jan 
V&  Jau 
954  Feb 


17  Jan  5 
50 4  Jan  2 
25i4Jan    9 


14.'. 

101 

95 


Jau  :i 
Jan  29 
Jan    2 


2034  Feb  14 
09 4  Jan  17 
25  '4  Jan    9 


l96'8Jan  3,207 '4  Jan  27 
1«8  Feb  7  l.ij  Feb  7 
230  Janl6'230  Jan  16 
'207     Feb   6|210     Jau  15 


2,407 
65 

2S 
90 


20 

460 

1.66i 

35,647 

340 


60  Jan  15 
66  Feb  16 
66     Jan  10 

95  Jan  10 
r3j4734Feb21 

96  s^  Jan  30 
176     Jan  11 

99     Jan  11 
112     Jan    8 


160     Feb   5 


23     Jan 

9*2  4  Jan 

11     Jan    3 

30     Jan    4 

140     Feb  19 

18S''4  Feb  2i> 

135»4  Jan 

41i4Jan    4 

ja03  Jan    3 

S»4Jaull 

116*4  Jau    8 

26     Jan    4 

568  Jan  31 

240     Jau    4 

16»°4Feb21 

46     Jan  18 

86 4  Jan    3 

19l4.Jan    8 

3     Jan    2 

132     Jau    2 

1     Jan  16 


57     Feb  20 

64     Jan    4 

76     Feb  14 

106      l-«L.2u 

160 '4  Jan -^4 

9934  Jan    2 

175     Jan  11 

101     Jau    2 

1144  Feb 


Uaiiue   loT  J^eviotu 
Year r 1905  J 


Lowest 


77TbM»v 

994  Jan 

J5.S      1  >i  c 

■  52      I\ov 

2241    -M..) 

1 70     Ukc 

i7l     Jau 

105     Jan 

134  Jan 

63  4  Jan 

I5it     -iau 

12.i     Nov 

H6     Jan 

1604  Jau 

285     Jan 

141      !)•.- 

5U4  Jau 

S6     Jan 

175     Jan 

1 3     Oct 

55      No\ 

1934  .Mas 

al92l4  Dec 

164      Oct 

Jo2      Jaji 

.J05  4  Jau 

79     Jan 

52  4  Dec 

50     Apr 

50     Jan 

'J3  4  Jau 

113     Jan 


Htqh.ef' 


933fc  Mar 
1 05  H,  Sep- 

263      Apr 

158  4  Apr 

24  9      iUr 

185  4  Mar 
175  Apr! 
311  Deo 
35  Mar 
82  4  Apr 
182  Mar 
132  Feb 
18934  Mar 
167 

.500 

148 

'J  2 

O'i 

192 

3 


Aqc 
Aug. 

Mar 

Oct 

Not 

Deo 

_  -     .\pr 

7i)'8Mar 

25'8l>eo 

2 15 14  Sep 

167^4  May 

233     May 


9.5 
172 

93 
110 


Sep 
Jau 
Jau 
Dec 


150 4  Feb  16 

34  Jan  '.^7 
lo2     Jan  2o 

23'4  Feb2.i 

414  febiS 
156^8  Jan  8 
141  Jan  2o 
144'8Janl7 

47-4  Jan  -4 
110^4  Feb 

4-4  Feb  21 
118     Feb    t- 

33  Is  Feb  1 
7     Feb  21 
250     Jan  18 
180 '4  Jau    9 

53      Feb  10 

87=8  Feb  1.' 

194     Jan    4 

4 '4  Feb.O 

139     Janl8 

l^is  Janl6 


7»0 

1.005 

2.0<iO 

15,661 

720 

6^39 

32 

'"s'sVi 

7366 
1,105 

60 

"s'io 

2,430 


440 
1.460 

675 

11(1 
1,216 
1,180 

&)>3 
6,7»« 
6.916 

600 
6.491 
3.2SS 
2,706 

4l}Ci 

720 
1,870 
1.6S» 

2T7 
2,681 

SOt>t 
18,413 
5,686 

i'oi'tJ 

3,834 

5.«0V! 

'24.918 

1.61S 

1.446 

19| 

315 


240     Feb   2 

94  Jan  11 

.1102  Jan  16 

22  4  Jan  11 
2534  Jau  18 

2 14  Feb  20 
103  4  Jan  2 
78  Jan  10 
304  Jan  17 
48'8Febiy 
lOOiiJan  2 
40't  feblj 
106 4  Jan  4 
'40  Jan  26 
12  Jan  2 
91  Jan  2 
84  4  J  an  21. 
90     Feb2u 

B     Jan  10 

39     Feb  16 

104>4Jau    4 

13i4F«bJU 

ztfO'eJan    6 

4     Feb  16 

1>4  Jau  18 

23  Feb  17 
Jan  zb 
Jau  10 
Fob  16 
Jau  17 
Feb   8 


33 
60 
27 
700 
•10 
2638Feblo 

•Oi  Jan  2 
78 'b  Feb  17 
14-\  Feb  19 
764  Janl6 
lao     Jan  23 

2  Feb -'3 
1634Jan    6 

flag  J  an  17 
88 'g  Jau  2.1 

44Jau  5 
22  4  Feb  17 

» 4  Feb  21 

1  Jau  20 
18  Febli. 
67     Feb  17 

4i4Jau  4 
11  Jau .6 
82  4 Jau    4 

1  '4  J  an  1 2 
»6  Jau  ■. 
9»4Febl! 
834  Feb  U 

1  Feb  16 
89     Feb  lb 

i'h  FebJl 

2  Jan    3 
634  janlO 

j;107  Jan  1? 


11 

43 

9 


Jau    2 

Jan  30 

Jan  30 

62     Jan    6 

as    Jan    9 

4^ 4 Jau    2 

11     Jan    2 

67     Feb  19 

44     Febl'i 

60 4  J an    2 

6^  Jau    2 

6     Feb   0 

131     Jan  80 

iV4  Feb  17 


246 4  Jan  2 
10     Jan    2 

107     Feb   6 

23     Feb  13 

26     Jan  22 

2-'4  Jaa  22 

110  Jan  27 
86^8  Feb  1 
32  Jan  27 
644  Feb 

113  4  Jan  13 
4614  Jan  20 

1 134  Feb   1 

•50  Jan  16 
17  4  Jan  18 
98  -i  Jan  19 
86  Feb  7 
98     Jaa  11 

e'^Jan    2 

47     Jan    9 

118     Febl3 

16 <4  Jau    8 

74     Febl'i 

6     Jan    8 

2     Jan    3 

28i4Jau    6 

4;''BFebU 

•70     Jan  24 

33 4  J an    2 

715     Jan  15 

Jau  12 

Jan  12 


21 4  Jau 

554  Aut 

116     Mar 

194Jan 

86     Jan 

414  Apr 

20  Jan 
130'4  Mh\ 
J  32  May 
l30i4Dec 

21  Jau 
92i4Jau 

3 14  Mai 

116     Aug 

17     Jan 

64J'ly 

239     Dec 

l69  4Blav 

38'4  Jan 

8OI4  Juu 

tlSo'-j  J'ne 


1 
131 

1 

10 

230 


Fel) 
Deo 
Feb 
Jau 
Way 


84  Jan 

100     Dec 

18     J'ly 

25     Mny 

2  4  May 

103     Apr 

57     J'ne 

x30"eDec 

3478  Jau 

98 '8  Jan 

21"eMay 

91     May 

40     Mar 

11     Dec 

90  Oct 
»2  4  Oct 

91  May 


•12 
32 


•70  Jan 
86  4  Jon  -i) 
18  Jan  6 
84  Feb  13 
12 1.     Jan  12 

234  Jan  12 
21  Feb 
1038  Jan  25 
31  4  Jan    2 

7'8Janl8 
2938Jan  6 
12 4 Jau 13 

14  Jan  4 
17  =8  Jaa 

61  Jau    2 
74  Feb  13 

15     Feb  13 

02 4  Jan  15 

I'sJan  11 

47  4  Feb  .;0 
109 4 Jau    S 

48  Jan    2 
14  Jan    4 

114  Janll 
8S(Janl9 
2^  Jan  16 
7i4Jau    3 

122  Jan  2 
16 4  Jan    8 

62  Jan  6 
ll''8Feb20 
78     Feb   7 

111     Fob21 

65     Jau 17 

14 4  Feb   2 

\M    Jan  20 

47  4  Jan  20 

6934  Jan  12 

8     Jan  13 

84Jan   3 

136     Jan  14 

134  Jan  26l 


212 

102 

87 

72 


Apr 

Fab 
Feb 
Jaa 


67  4  Aug 
102  Sep 
1514  Deo 
lolSgFeb 

180      Oct. 

102     Sep 

117  4  Apr 

314  Sjep 

60  4  Sep 
151     Not 

29  4  Apr 

ij6i4.Sep 

15     Deo 

36  4  Deo 

154  4  Deo 

140  4  Aur 

148     Jaa 

47     Not 

109     Mar 

434  J'ne 

124     Jan 

28     Deo 

734  Jan 

257  Apr 
I9l     Jaa 

6 1  ''a  Aug 
»8  4  May 

206  Apr 
||34Dec 

140 '4  Apr 

234  Jan 

17    Jan 

258  Oct 
104  Feb 

114  Jan 
23  Jan 
27     Aug 

44  Ang 

115  Feb 
90  Ang 
34  4  Aug 
57     Deo 

117  4  Apr 
43  4  Deo 

lo7  Dee 
67  4  Jan 
2;:!  4  Feb 

10 i  Feb 
92     Mar 

100     Got 


1 234  Maj 
18  Apr 
70     Jau 

8  J'ui' 
25i»May 

1  Ma> 
45  J'ne 
I24.M05 
28  May 
50     May 

534  Jan 
01     J'nei 
10     Mar 
1638  Mar 

6  4  Sep 
30  Mar 
64  Jau 
11 4  Mar 
60  Jan 
Jau 
May 
Ap 
Jau 


113 


2034  J  ut 

3  Jan 
17  4. May 
_^6  May 
■70  J'ne 
104  Jau 
48     May 

2  J  'ly 
10  4  Dec 
34  Aug 
'75  Ma\ 
23i4Mtt3 
88  Feb 
22  J 'ut 
50  J"ue 
t'5     May 

1 14  May 

1  4  .^U) 
6^  Feb 

101      ■ 

2  Feb 
24^8  J'ne 

7agJan 

9     Mai 

744  Nov 

21     Jau 

9 14  Apr 


1 104  Oct 
49      Oct 

1114  Deo 

15'4  Dee 

73  4  Deo 

7     Not 

3  Not 

2o'8  06t 

37  4  Deo 
•95      Oct 

35  Deo 
.20  Deo 
•20     Oct 

34  4  Oct 

84Jan 
•75  May 
854  Deo 
22  Not 
8634  Mbj 
l-iO     Deo 

4  Oct 
20  4  Oct 
1038  Deo 
32  4  Deo 

74  Apr 
28*4  Jiia 
13  4  Mar 

1^8  Oct 
IsSDeo 
6434  Deo 

64  Deo 
13  Deo 
93     Dec 

208  Oot 

36  4  Deo 
116     Uct 

47     Deo 

34  Jan 

118    Jan 

8^8  Oet 

3    Jan 

9    Jan 

May^KO     Mar 

l6i4  0ot 

6334  Dec 

1318  Feb 

75     Dee 

88     Dec- 

46  4  Deo 

1334  Deo 


393^  Mai 

e2     May 

7  4  Dec 

105     Jan 

14J'ne4 


68o»Not 

t740ot 

16  4  Feb 

134     I>e»> 

27si>e» 


•  Betwepay'totasaess'tscaUedlu  1906.  <tBeforepay'toIaMe48'tacallpdlni904.   *  Bid  and  asked.  ||  Kew  stock.  fAsstpaid.  t  Kx-righte.  a  Sx-41t.  Artflita 


Feb.  21  190G 


BOSTON  STOCK  EXCH'GE 

"WEEK    ENDOIO  FEB  23 


Boston  Bond  E.ecord, 


443 


^Un  BeU  Telephone  48....  190^ 
2Z  Telep  &  Tel  coU  tr  4s.l  2P 
l^Writ  Paper  1st  s  I  ys),'  1S"1; 


l'J95 


A.tcli'  &  NebiasUa  Isi.  ^ 
Atch  Top  &  S  i'-e  sen  g  4 

Adjustment  k  4«---- J  .'5  f ;; ,' 
Boston  Elect  Li^-lil  1st  bs-liJOS 

Consoi  J8 itiii7 

Boston  &  Lowell  4s \->^  . 

I      Aq .. LJIO 

Boston  &■  M ame  4 Hzs . - ■■■■][\\i 
Boston  Teriuinal  Ist  •i'-iS-lJ^i^ 

Bur  &  Wo  Kiv  ex  6s |;    >; 

Non-exempt  6s 1;^^ 

SinkIn^'  luurt  4s.... j;  "„' 

Butte  &  Boston  1st  bs....!;  J '. 
Cedar  Kap  J.  Mo  K  1st  78.i;  lb 

O^J   Yg  1-'^' 

Cent  verm  "I'ist  g  48  -  M  ay  1  ti'2;| 
OB&w  Iowa  Div  1st  5s.K  Ij 

IowaUivl8l4s IJI^' 

Debenture  os jf-^f; 

Denver  t,xten4s IJ-;; 

Kebraska  Exien  48 l.'-' 

B<feS  VVst4s 1;^1 

•  Illinois  Div  3 %s li'^y 

/  Joint  bonds  Hee  Ot  Northern 
Ohio  Jc  Ky  <fc  Stk  yds  5s  .1910 
•  CoU  trust  relundmjj  s  4sl940 
'CRlMUA  St  P  Uub  l>  b8..1H2(i 
&  M  &  St  P  Wis  V  .liv  6siy20 
Ohic  &  No  >M)ch  1st  gu  os-iyai 
&ic  &  W  Mich  fjen  58  ...1921 
Oonooro  &  Mont  cons  4s..l92(J 
Conn  <fc  Pass  K  1st  e  4s...  194.. 
Onrreut  River  1st  5s  ...1927 
©etGrBap*  W  lst48...L94b 
Somlnion  Coal  1st  s  f  58. .1940 

■■••t^T-n  Ist  20ld6s 190b 

...I'.IO- 
...1916 

ypemtElk&  MO  V  1st  6s..l93;-i 

'    Unstamped  Ist  68 IJjsa 

.at  Nor  C  B  &  «  coU  tr  43  1921 
■R«instereri4s 1921 


Price 
Fridari 
Feb  2'i 


tern  Ist  gold6s. 
.tohburg  5s . 

48 

4s  .. 


Betri8tered4s. 
NOTB— Buyer  pays 


J.J 
J-J 
J-J 
IW-S 
AG 

NON 

M-S 
M-S 
J-l> 
J-J 
J.J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
m-F 
AG 
A-O 
M-N 
F-A 
M-N' 
M-6 
J-J 

J-J 
A-O 
J-J 
J-J 
V-N 
J-D 
J-D 
A-O 
AG 
A-O 
M-N 
M-S 
Nl  N 
M-S 
M-S 
A-O 
AG 
J-J 
Q-J 


Hid  A/fK 

99 "a    99  V 
921,2  Sale 

io'i  14102^4 

95       96 '■J 


llli< 

10'2      . 

99  ^  . 


Sale 


Saie 


87 
109 
lUfli^ 
10534 
100»2l01'4 
105  ^j 

99^8 

93       93  \ 


M'eefc's 
Bange  or 
Last  Hale 


Low      Jiigti 

99=8  '.19  ■% 
92  lu  33 
SSJi-i  Jan'(if) 
107^8 ^>L•l,  -06 
02 14  1|102'p 
96     Fcb'u6 


41 


10  G 


IO6I4 
.    99 »? 


124 


100 
96 


,  104  Hj 


98 


100  ^2  100»4 


100     Sale 
99 19 


110  Eeb'm 
104VjApr'00 
103 1^  Mav'Oo 
117  Feb'04 
112>^JaJi'03 
IIII4  111 
102  Sep  '05 
9978  Fob '06 

100  J'ne'Ol 
129  J'ne'06 
Uli»J'ly'05 

87  87 

109     May'05 

101  Feb 'or, 
105»8Not'06 
IOOI4  Feb '06 

105  >«  Jan '06 
99(^1  Jan '06 
93 13       93  "^ 

lOeVzFeb'OO 

99  99 

124^4  Jan '08 
126  Feb'06 
109  NoT'05 
104  itj  lOii-i 
109  >4  Mar'02 
112'4Jajj'03 

106  108 
97     Jan  'Ot 

100  luO 
10034  1003^ 
103  >s  Sep '05 
103  4  Apr '06 
10534  M«y'06 
139 12  Oct  '04 
140  Apr'0& 
99^8  IOOHj 
lOO^B  Feb'06 


Jian(/e 

Since 
January  1 


Low    Ht(ih 
\W^H  100 
92 12    1'5 
S8        8834 

1013.1  ^io.)  If 
93^4    97 


1  1 1  M  1 1 1  "j 


99' 


.'9' 


BOSTON  STOCK  EXCH'SE 
Week  Entjlng  Feb  23 


87 


90 


lOO'e  101 
i'o'oi^  i'oO'.^ 

931a    94'-. 

100     107 

99        99  ".J 
124'*  124 14 


10 


104  Hz  105 


106      106 

97        97 

100     101 

100\  101 


Price 
JiYidav 
Feb  23 


993910134 

loo^siom 


Illmoia  Steel  deben  5s 1910 

Non-convert  deben  5s...l91o 
la  Falls*  Sioux  O  1st  7s..  1917 
Kan  C  Clincfe  Spr  1st  58...  1925 
Kan  C  Ft  S  cfc  Gull  1st  78.  .1908 

Kan  C  Ft  Scott  6s  M  68 1928 

Kan  C  M  cfc  B  RCU  4s 1934 

Assented  income  5s lJo4 

Kau  C  &  M  Ky  &  Br  1st  5sl929 
Kan  C  St  Jo  &  C  B  l8t78..190/ 
jtlame  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1*J1'2 

Maro  HouKh<S;Ontlst6s.l925 
Mexican  Central  cons  4s..  1911 

Istcous  1UC38 Jan  1939 

d  cons  inc  3s Jan  1939 

Mich  Telep  oons  5s  tr  rec.1929 
.Miune  Gen  E)ec  con  g  5s  1929 

New  Eng  Cot  yarn  5s 1929 

Now  Eng  Teleph  68 1906 

!^s ■.■.iiir.'.'.'.ii908 

5s  .'.'."."!!.'." l'J15 

.NewEi'iLYaud  oons  g  5s...  1945 

boston  Term  1st  4s 1939 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g  48. .1946 

Ureg  Sh  Line  1st  g  6s 1922 

Kepiib  Valley  Ist  s  t  6s.  ..1919 
Rutland  Ist  con  gen  4ius.l941 

Rutland-Canadian  I8t4sl949 
.Savannah  Klec  Ist  oons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

i'erro  Haute  Klec  g  os 1929 

Torrington  1st  g  5s 1^1§ 

Union  Pao  RR&  1  grg43.1947 

Ist  lien  conv  4a 1911 

United  Eruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  48 1916 

Gold  4>2S 1914 

Gold  debenture  48 191b 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J.J 
A-O 
AG 
AG 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J-iy 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
N 
MS 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


Bid  Ask 

1(M)\  101  H, 
lOUhjlOlSi 


100  101 
10534  106 
122      123 

99      

93I2 

104*2 

102     


luak 

"so"  Sale 


Week's 
Raiifie  or 
Last  Sale 


cq  ■ 


99 
100 
101^ 
10234 


Sale 


Low       Bigh 

Oi         101 

10()i2      101 

12S'^J'ne  04 

102      Oct  '05 

106     Jan'O 

122      Feb'06 

y9     Eeb'Oii 

l'3^^       '■SA\ 

104  I.J  Feb '06 

102     Feb'Oi 

l'20L2:>ep  '04 

101 14  Sep  '06 

118      MiU'04 

■0  81 

25 !«  Feb 'Of, 

1734  Aug'o5 

75     J'ne'O:; 

102ii2Aug'04 

99  ■.'9 

lU0'.%Oct  '0;' 
10lii2t"eb'(;6 
10'. 3^  Nov'tr 
1(16^4  Feb '00 


103 


98     100 
106''8  Sale 


102 


149'g  loCs 


Kanot 

Since 

January  1 


Low  High, 
101  lOlU 
LOO     lOl^a 


102''6, 

169''^'.'.'. 


104'^4  J'ne'04 

U0-Z'sJan'05 
124^4  Sep '05 
103  Jan  0 
107'i2Nov'or) 
102  jMar02 
98  Jan  '06 
106^8  106^8 
lu2  Dec'O 
100     Jan '06 

101=8  '"4% 
M.55  Feb'Ol 
109  Feb'Ot 
11993s  119:I'S 
102^8  102% 
105^4  Oct  '05 
1023ft  Jan -06 
10'^''8  U'278 
103  103 
1(94  V2  Sep '05 
10959  Aug'05 


106     106 
122      123 1« 
99        99  "a 
93  Vj    94 
104  hz  104  la 
102      1021a 


11:8 '-8     80^8 
25I8    25H 


99      100 

ioi'i^  loiia 


103     103 


98 
105 


98 
loe'^a 


100  100 
104  ■■'a  110479 
154  156 
109  11034 
Vi97'«  99''» 
102  102 'a 
102  's  1023^ 

lo'i  4  ib'i'B 

102     103  >a 


ZLr.^  ,n.,ere.st.  in  a<tdltion  to  the  purchase  price  tor  aU  Boston  Bon^sT'  No  price  Friday;  latest  bid  and  asked.      1.  F^aAprice. 


Philadelphia  and  Baltimore  Stock  Exchanges-Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices— Not  fer  Centum  Prices 


.Batwrdav 
Feb  17 


*88>«. 


31 


I'lTiJ " 


--  51»4 

'  ll'e 
•1114 

'  20»8 
112 


613., 
36 

12 

43 

21 

112 


13^8    74^ 


69 14 
63 

7 '8 
Si's 
6715 
4714 
49  Bg 
631a 
87>a 
•80 


69  ^ 
63 14 
7l»ie 
31'-, 

6834 

47 14 
49  =t 
63  6f 
98 


JHonday 
Feb  19 


luesday 
Feb  •JO 


*88  89V; 
105'4l05i4 
31 


m^. 


*r.i34 
354 

11^8 

'ir-a 


5212 
36 
117, 
12 


2012    20'i2 
112     112 


74 

258 
693l6 

62 14 

8 
31 


74 

693. 
52', 

8 
31^. 


6712  6S5i« 
47i«    47i« 
*49i<j    50 
6338     6338 

96^8    9715' 


*S8ia 

106     105 
*3034    3II4 


•1734  la's 


Wednesday 
Feb  21 


8818 
104  S2 
*30'4 

*603^ 
*17'a 


881s 


5214 

11^8 

1134 
43 

*20ia 
111 
'  7334 

2»3 

69^4 
6218 
7 '8 
31 


31 
W 

17*6 


5214 
36 

ll'^s 

113, 

43 

21 
112 

75 
2^- 


Thursday 
Feb  2'i 


i'riday 
Feb  23 


5278 

8 
31 


68 '12  7OS18 

46''8  4ti'?8 

4934  50 

63%  t>3ii 

96  i^  97 


♦savj  S9 

106     107 


*1S^   1834 


5214 

3  5 '4 

1134 

-11 -a 

43 
►2012 


521. 

36 

11  \ 

1134 

43 

21 


■lllHillS 


74 

234 

6913 

51 14 

7'e 

*31 

63'3ie 

■'46 

•491a 

95  Si 
"31 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 

Stocks  see  below) 


Sales 
0/    the 

Week 
Shares 


743, 

69>, 
5-'. 

7 '6 

31'-. 

691-.. 

47 

50 

63  H 

96  "i 

31 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pre! 100 

United  Ry  &  Electric.   50 

Pliiladelpliia 

.^jnerlcan  Railways 50 

Cambria  Steel 50 

lilectric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctls 100 

Lake  Superior  Corp 100 

Lehigh  C  &  Nav  tr  otts.   50 

Lehigh  Valley 50 

MaradenCo 100 

Pennsylvania  Kli 50 

Pluladelp'a  Co  (Pittsb)  60 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit^..   50 

Reading 50 

Do    1st  prel 50 

Do    2dpie£ 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo .100 


191 

8,684 

1,404 

230 

160 

62 

331 

4.263 

665 

3,-29;i 

27,430 

1,324 

2,860 

25,75'2 

194 

195 

1,706 

8,104 


Mange  tor  Year 
1906 


Lowest 


SSi^Jan  3 
104  Jan  16 
29  >a  t"eb 
89  la  Jan  22 
GO  Jan  23 
15  Jan 


Highest 


5134  Feb  17 
3034  Jan    5 

1 1 1«  Jan    2 

9i.jJau    2 

40     Jan    2 

18 '8  Jan    2 

10934  Feb   6 

7334  Feb  21 

2  w  Feb  10 

69^4  Feb  17 

51     Jan    5 

738  Jan  11 

30  '•2  Jan    3 

67 14  J  an  30 

46  "2  Jan    5 

48^16  Jan    3 

62  '4  Jan    4 

93     Jau  13 

30     Jan    6 


8818  Feb  21 
1071^  Jan29 
32  Jau 17 
91  ".iFeb 
62 '-2  J  an  5 
19     Jau 


54  Jan  27 

3734  Jan  24 
12  ".i  Jan  lO 
14  Jan  4 
48  Jan  19 
23  '4  Jan  1 6 

118  Jau 19 
85*4  Jan  18 

3i»iK  Jan  10 

73iiiH.lan22 

63^8  Jau  i7 

8  ^i  Jau  " 

31 '4  Jan  27 

83  Jan  23 

471^10  Jan  23 
51  Jau 23 
63  '4  Jan  30 

101  Feb  15 
31     .fan  19 


Uange  lor  P^eviout 
year (1906) 


Lowest 


Highest 


83  .Ma', 
99  Ma) 
21  Si  Jau 
S3  .Mai 
47^8  Jan 
12'aApr 


48  Jan 
2434  Way 
10  la  J  an 
81a  Dec 
36  Nov 
14  "a  Ma) 

too  "a  J'ly 

521.2  Jau 

2^8  Dec 

iJ5i3ig  Ma) 
40''4  Jan 
8      J'ue 

1 1734  Jan 
39 ''8  Jan 
45  May 
42  Jau 
58 14  Mai 
90  J 
20     Feb 


90  Apr 
11034  Sep 

34     Deo 

91  la  Not 
64  De« 
18     Mar 


5414  Apr 
32     Deo 

1238  Feb 
1714  Jan 
49  Jan 
25i4Mar 

123  la  Not 
90 1.2  Not 
534  Jan 
7  3 '8  Aug 
55I4N0T 
121-2  Apr 

«3«    Apr 

7H3ia  Not 
47 '8  Aug 
501a  Not 
031400* 

1253(,Apr 
31     Not 


t     PUIUAOELPIUA 


Bid 


\       Inactive  Stocks 

Allegheny  Val  pret 50 

ABiencau  Cement 10 

BeU  Telephone 60 

punbria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

OonsolTracot  NJ...100 
©lamond  State  Steel..  10 

Preleried 10 

Ka«tou  Con  Electric  (!.50 
Mec  Storage  Batl 100 

Preterred 100 

0emiauiowu  Pass 50 

Harrison  Bros  pref...  lOo 

ladiauapolis  St. 100 

ladiaua  Union  Tr 100 

^suiauce  Coot  N  A..U1 
Inter  Sm  Pow<feCheiu.50 
Keystone  Telephone  ..50 

•    Preferred 50 

Keystone  WatchCase.lOO 

lit  Brothers 10 

EttleScliuylklU 50 

KlnehUl  <fc  Schuyl  H..50 
K  Haven  Iron  <fe  Steel  " 

Northern  Central 50 

Korth  Pennsylvania. .5(1 

Pennsylvania  Salt 50 

Penn.'»ylvauia  Steel. .100 

Prelerred 100 

Phlla  Co(Pittfl)  i)ref...50 
Mill  German  <fe  Norris. 50 

llula  Traction 50 

Kailways  General 10 

Soaqueli  Iron  <&  Steel. 
Tidewater  Steel 10 

Preferred 10 

Tonopali  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RR  &  c.  100 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron<&  Steel. 10 
West  Jersey  <&  SeaSh.50 

Westmoreland  Coal 50 

WUke.f  Gas*  Elec. .100 


6I4 
631-2 
49  if^ 


82 1< 


Ask 


G4 
50 


271., 

32 

15 


16 

62 14 

66 

2 


116 
58 


30 


273, 
34 

161a 


leia 


PHLLADEliPHlA 


101 


I--! 


IBS; 

269 


6 
70 


107 '4 
60 1-2 

loi'ii 

7 

138 
1 

"19" 

ii'7'0" 

"  6'-2 


65 


Bonds 

Al  Val  E  ext  7s  1910  A.O 
AniRy8Conv6s  1911. J-D 
Atl  Ctty  Ist  6s  g  '19. M-N 
Balls  Ter  Ist  5s  1926.  J-D 
Berg<feEBrwlst68'21  J-J 
Betftle  Steel  6s  1998. Q-F 
Che  it;  DCanlsC58'16  J-J 
Choc<&Mol8t5s  1949  J-J 
ChOkcfeG  geu  5s '19  J-J 
Col  St  Ry  1st  con  6s  1932 
ConTracolNJ  1st  58.'33 
K  &  A  1st  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  58  192^ 
11  <fc  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F.A 
EehlffliNav  4ias  '14.Q-J 

REs  4s  g 1914. Q-F 

Gen  M  4^28  g.l924.Q-F 
Loh  V  C  1st  58  g  '33.. J-J 
LehVext43lstl948.J-D 

2d  7s  1910 M-S 

Consoi  63  1923 J-D 

Anuultj-  Gs J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trac  Ist  4s  '29.  J-D 
Now  Con  Gas  58  1948  J-D 
Newark  Pass  con  os  1930 
NT  Ph  <fe  No  1st  4s  '39  J-J 
Income  48  1939. ..M-N 
NoOhioTraocon.'is'19.JJ 
No  Penn  let  48  '36. .M-N 
Peun  gon  6s  r  1910. .Var 
Consoi  58  r  1919. ..Var 
Penn  &  Md  Steel  con  68 
Pa<fe  N  T  Can  7s '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 

People's  Tr  tr  certs  48  '43 

I  p  Co  l8t<fe  col  tr  6s'49  M-S 

Con<&  col  tr  5s  1961  M-N 

PhU  Elec  gold  trust  otts 

Trust  certifs  4s 


Bid 


114 

102  1.2 


120 


117 
107 


1131 
101^ 

io'j" 

88 
68 


115  '<2 

126  "-J 
152 
10 1^. 

i  10 1.2 


Ask 


121 


108 


114 
102 


8^ '4 
6834 
107 


116 

126 '4 


1013, 


100 
109 
111 


106 

iVi'ia 
106 

100' 

68  "a 


102 
111 


PHll2Al>EL,PHiA 


112 
106'4 

loo's 

69 


P  c&  E  geu  M  5  g '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M7s  1911 J-D 

CouM  6s  g  1911.  ...J-D 

Ex  Imp  M  4s  g  '47 .A-O 

Con  M  ot  '82  48  '37. J-J 

Terminal  5s  g  1941. Q-F 

P  Wdi  B  col  tr  48 '21.  J-J 

Roch  Ry<fc  E  COU  58  '54J-J 

U  Trac  lud  gen  5s'19.J-J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  6s  '97  J-J 

Welsbach  s  t  os  1930. J-D 

Wlks-B  G&E  con58'55J-J 

BAliTlfliOllE 

luactive  .StocUs 

Ala  Cons  Coal&  liou.lOO 

Pref 100 

Atlanta  cfc  Charlotte..  100 
Atlan  Coast  LiueRR.lOO 
Atlau  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  .fc  Fla...lOO 

Ist  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostiaife  Pot58 

Atl&  Ch  Ist  7...  1907  J-J 
Allan  C  D  RR4sl952M.S 
Atl  Coast  L(Ct)Ctts  5s  J-D 

Ctls  ot  indebt  4s J-J 

5-20  yr48  1925 f-J 

BaltCPa8slst5s'll  M-N 

Bait  b'undg  5s.  1916  M-N 

Exchange  3  Has  1930  J  -J 

Bait  A  PI  St  68  ml '11  A-O 

Bait  Trac  Ist  6s.. '29  M-N 

No  Bait  Div  68  1942  J-D 

Convertible  5s. '06  M-N 

Ceiit'l  Ry  oon6sl932  M-N 

ICxt*  Iiup  6s. 1932  M  S 


Bid 


105' 


1151a 


124  "a 


89 

114  S^ 

73 


65 

921a 
176 
160 
420 

92 


Ask 


116 


993, 

89 14 
U5 
75 


70 
94 


27 
97 
70 
8 '6 

1051-2 
103 

1013) 

113 

93 

93  Si 
106 
113 
105  la 
110 
116 

119 '•2 

101 'a 

113 

U2 


440 

95 

1434 

38 1-. 

35 
100 

75 
9 


BAI/I'HIOKE 


103'-. 

10J'-2 

115 

94 

95 
lOiS; 
114 
106 


121 
102" 


Chas  City  Ryl8t5s'23J-J 
ChasRyGit  E15s'99M-tt 
Charl  C  &  A  ext  6s. '09  J  -J 

•2d  7s 1910A-O 

City  <fe  Sub  1st  58.. '22  J-D 
(htyiii  Sub(Was)lst6s'48 
Coal&  1  Ky  l.st6s'J0F-A 
Col&Grnv  lst68.1916J-J 
Consoi  Gas  68...1910  J-D 

5s 1939  J-D 

Gaifc  Alalstcou  58  '45 J  J 
Ga  Car  &  N  1  St  5s  g  '29  J  -J 
Georgia P  1st  6s...'22  J-J 
Ga.So  &  Fla  Ist  5s  1945J-J 
GB-S  Brew  3-4s  1951.MS 
2d  incoiue  5s  1951  M-N 
Kuox  v  Trac  1st  5s  '2.SA-0 
LakeR  El  Isl  gu5s'42M-S 
.MetSt(Wash)lst5s'25FA 
Alt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N&O  P  ist  58'38  M.N 

General  5s 1941  M-S 

Nortolk  St  1st  5s '44. .J-J 
North  Cent  4 las  1925  A-O 

bones  A  6s  1926 J-J 

tieries  B  5s  1926 J-J 

Pitt  Uu  Trac  6s  1997. J -J 
Poto  Val  1st  5s  1941. -J-J 
Sav  Fla  &  West  OS '34  XO 
Seaboard  A  L  4s  1950  A-O 
Scab  <&  Roaii  58  1926..!  J 
.South  Bouud  Ist  5S..2VO 
U  El  L&P  lst4'.2S'29  -M-N 
Un  Rvifc  El  l8l4s'49  M-S 

luc()iue4s  1949 1-D 

VaMidlsHls  1906. .M-S 

2d  series  6s  1911.  ..M.S 

3d  scries  Os  1916. .M-S 

4th  ser  3.4-58  1921.. M-S 

6th  series  58  1926. M-S 

Va  (Stale)  38  now  '32.  J -J 

Fund  tlebt  2-38 1991  .J-J 

West  N  C  COU  68  1914  J-J 

WesVa  C& P  Ist  Gg'll  J-J 

Wil  <fc  Weld  68..1936.J-J 


Bid 


105 
93 

118 

114 

112 

105  "a 

10414 

113 

10634 

11214 

HI 

111 

l'J2 

113 
63 '4 
32  S. 

108 

118 

117 
87  la 


98 


Aik 


100 


113 
106 
106 14 

107"'i 
II2S4 
llli« 
112 


64 
33 


119 
88 


100 


110 
108 
118 
118 
112 
116 
114 

91 
113 
1141a 

99 

94-V 

62'4 
102 
110 
112 
112 
114 

95  S 

96 
113 
108 
117 


110>«' 


91>« 

il5** 
iOl 

94  >• 

73 
103% 


115 

96i| 

»7 
lift 
109 
12l> 


•  Bid  and  ajsked  prices;  no  sales  on  tlus  day.     11  Ki-rlghts.      1|  417.50  paid,      t  *16  paid.      *  $10  paid.      4  $'iO  pauL 
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RAILROAD    GROSS    EARNINGS. 

The  following  tnble  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gro."is  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
periotJ.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 

Ala  N  O  it  Texa- 

N  O  &  N  Kast. 

Ala  &  Vicksh'f; 

Vicksb  81i  ife  P. 

Allegheny  Valley. 

Atch  Top  &S  Fe. 

Atlanta  &  Char.. 

Atlantic  &  Bir 

Atl  Coast  Line 

Bait  &  Anns  L.. 

Balt  &  Ohio 

Bangor  &  Aroost. 
Bellefonte  Central 
Bridgt  &  Saco  K_ 
Buff  Roch  &  Pitts 
Buffalo  &  ."^usq.. 

Cal  Northw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georfria. 
Cent'l  of  N  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chic  &  Alton  Rv- 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  (fc  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
an  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Arm  Arbor  Syst 
DulSoSh  &  Atl.. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  GL 
Ft  W  &  Deny  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M_ 

Canada  Atlan. 

Great  Northern.- 

Montana  Cent'l 

Total  system. _ 

Gulf  &Ship  Island 

Hocking  Vallev.. 

Illinois  Central  _. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc(Mex)-. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisy  &  Nashy. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
o  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L.. 

M  St  P  &  S  St  M. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total I 


La/est  Gross  learnings. 


Week  or 
Month. 


See  South 
Pacitic. 
January  . 
January  . 
January  . 
December 
December 
December  . 
December 
December 
December  . 
January  .. 
December 
January  . 
December 
2d  wk  Feb 
December  . 
January 
2d  wkFeb 
2d  wk  Feb 
2d  wk  Feb 
December  . 
2d  wk  Feb 
December  . 
December  . 
2d  wk  Feb 
2d  wk  Feb 
December  . 
January  .. 
December  . 
2d  wk  Feb 
See  Southe 
December  . 
November. 
December  . 
2d  wk  Feb 
December  . 
December  _ 
December  . 
December  . 
2d  wk  Feb 
December 

2d  wk  Feb 
2d  wk  Feb 
December  . 
December  . 
January 
Now  includ 
December 
See  Southe 
2d  wk  Feb 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
January 
January 
Tanuary 
2d  wk  Feb 
December . 
January  .. 
January  _. 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
December  . 
December 
December 
December 
December 
December 
2d  wk  Feb 
January  . 
December 

January 

December  . 
November. 
2d  wk  Feb 
Wk  Jan  31 
4tli  wk  Jan 
December  . 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
2(1  wk  Feb 
2d  wk  Feb 


Current 
Year. 


rn  Ry.  S 

263,577 

132,86'') 

132, 78() 

Inc.  '.) 

t), 787, 056 

360,616 

81,359 

2,227,265 

15,464 

6,573,465 

184,591 

5,683 

2,523 

129.033 

125,518 

102,280 

79,500 

1,008,000 

232,300 

2,118,194 

3,404 

2,047,828 

1,056,743 

155,458 

95,940 

4,790,712 

4,849,550 

1,115,642 

30,555 

m   Ry.  S 

,042,056 

312,052 

191,030 

219,027 

27,135 

51,225 

17,366 

38,267 

351.600 

99.828 

79,346 

56,759 

4,238,469 

2,469 

51,524 

ed  in  Colo 

234.084 

m  Ry.  S 

628.018 

124,806 

43,409 

34,114 

3,410,467 

237,193 

3,647,660 

46,791 

564.087 

4,460.800 

31,321 

100,200 

120,272 

48,053 

181,444 

655,553 

3,008,659 

41,152 

Inc    58 

76,731 

824,585 

11,529 

28,381 

4,937 

27,723 

171,546 

158,829 

182,000 

30,553 

6,768 

13,501 

53,363 

180,619 

771,000 

31,000 

802.000 


Previous 
Year. 


ystem  be 

198,038 

113,841 

121,258 

5,984 

6,235,182 

331,966 

87.994 

1.981,518 

13,708 

5,158,171 

151 ,008 

5,628 

2,732 

133,108 

95,575 

819,894 

50,900 

706,000 

172,600 

1,888,603 

1,373 

1,721,082 

1,017,987 

100,592 

78,021 

4,183,830 

3,872.605 

1,067.627 

25,927 

ystem  bel 

2,005.396 

253,998 

171,919 

156,314 

19,437 

44,802 

3.455 

23,096 

246.700 

78,419 

58.391 

41,297 

3,753,903 

3,132 

45,410 

rado  &  S 

213,072 

ystem  bel 

530,321 

137,994 

42,601 

31,092 

2,749,568 

197,568 

2,947,136 

25,012 

472,236 

4,085,967 

20,630 

82,200 

118,9.58 

36,723 

138,396 

646,791 

2,583,820 

39.406 

362 

67.662 

606,155 

9,085 

30.862 

4,207 

23.372 

2,010,009 

121,052 

174,100 

31,753 

6.347 

12.228 

41,035 

113,559 

577,000 

18,000 

595.000 


July  1  to  Latest  Date. 


Current 
Year. 


1.654,973 

783,079 

711,251 

Inc.  65 

38,600,790 

2,049.686 

531,820 

11,524,970 

95,690 

45,183,873 

1,153,799 

36,836 

26,445 

5,564,594 

780,389 

1,078,051 

3,198,300 

37,831,976 

7,267,891 

12,834,285 

83,789 

11,864,154 

6,230,202 

5,577,818 

3,741,53 

29,046,883 

37,781,185 

6,964,204 

1,067.429 

ow. 

12,286,777 

1,351,386 

1,108,976 

7,597,848 

144,070 

342,573 

94,595 

229,305 

12.417.060 

544,917 

2,619,656 

1,934,692 

25,859,988 

12,992 

483,601 

outhern    S 

1,437,760 

ow. 

24.344,580 

3.258,972 

934.107 


Previous 
Year. 


30,160,655 

1,616,490 

31,777,145 

1,276,569 

3,421,818 

29,780,022 

222,272 

4,344,177 

3,722,693 

1,860,664 

1,087,351 

3.613,179 

17,572,247 

262,080 

Inc.  383 

457,060 

26,441,873 

87,074 

177,710 

56,018 

194,191 

11,230,438 

4,212,221 

3,747,100 

678,359 


472,482 
2,390,121 
7,332,112 

26.701,722 
1,246,617 

27,948,3391 


1,430,587 
829,238 
874, 76« 
4,607 

34,615,086 

1,902,921 

.507,345 

10,504,820 

86,038 

39,702,904 

1.053.090 

33,449 

25,567 

5,079,845 

576,252 

967,248 

2,461,700 

31,859,022 

6,573,332 

11.372.189 

'  77,685 

10,458,403 

6.881,464 

4,789,933 

3,455,323 

26,621,381 

33,461,711 

6,500,133 

960,680 

12,141,289 

1,258,118 

1.065.133 

6,134,458 

115,353 

311,935 

27,549 

124,011 

10,828,114 

488,198 

2,220,007 

1,640,515 

23,752.536 

18,367 

433,730 

ystem. 

1,294.608 

22,847,172 

2,981,905 

906,799 


25,969,174 

1,383,799 

27,352,973 

1,148,614 

3,296,942 

29,956.570 

170,913 

4,123,055 

3,575,686 

1,616,711 

905,739 

3,588,974 

15,804,114 

234,465 

,514 

408,802 

24.435.744 

83,160 

196,191 

51,656 

173.136 

10,256,373 

4.092,037 

3,471,400 

652,561 


Roads. 


Mo  Kan  &  Texas 
()  Mob  Jack  &  K  C 
MoWle  &  Ohio. 
NashCh  &St  L.. 
a  Nat  RR  of  Me 
Nev-Cal-Oregon 
Nevada  Central . 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern   Central 
Northern  Pa<ific. 
OhioRiy  &  West. 
Paciflc  Coast  Co_ 
dPenn-EastP&E 

rfWest  P  &  E 
Phila  Bait  &  W'sh 
Phila  &  Erie.. 
Pittsb  C  C  <fe  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  Cos 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos&Grlsl... 

St  L  &  San  Fran  e 

St  L  Southwest.. 

Seaboard  Air  Line 

Sierra  Railway 

Southern  Indiana 

So  Pacific  Co.c- 

Southern  Ry  Sys 

Southern  Ry  k. 

Mobile  &  Ohio- 

Qa  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&  W 

Tor  Ham  &  Buff. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
W'meport  &  N  Br 
Wisconsin  Central 
Wrightsvl  &  Ten. 
Yazoo  &  Miss  Val 


Latest  Gross  Bamings. 


Week  or 
Month. 


2d  wk  Fel 
1st  wk  Jan 
See  Soulht 
December  . 
2d  wk  Feb 
January  .. 
December . 
January  .. 
December  . 
December. 
December. 
December . 
January  .  . 
I>ecember  . 
December  . 
December 
December. 
December. 
December . 
January  .. 
December  . 
December  . 
December  . 
December  . 
December 
December  . 
2d  wk  Feb 
December  . 
December 
December 
2d  wk  Feb 
December . 
October  . 
January  . 
December  . 

2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
January.. 
2d  wk  Feb 
2d  wk  Feb 
January  . 
November 
December 
2d  wk  Feb 
2d  wk  Feb 
January  .. 
December  . 
January  _. 
2d  wk  Feb 
2d  wk  Feb 
December 
2d  wk  Feb 
December  . 
December  . 
November. 
January  .. 


Current     Previous 
Year.         Year. 


Various  Fiscal  Years. 


429,668 

1,891,774 

5,502,465 

26,721,51.- 

993,572 

27,715,087 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Belle/onte  Central 

CI  C  C  &  St  Louis 

P«oria  &  Extern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  <fe  Pennsylvania  .  . 

a  Blexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Nortliern  Central 

d  Penn— East  of  Pitts  &  E.. 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash  ... 

Plviladelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction . 

Texas  &  Pacific 

West  Jersey  &  Seasliore 


S 

380,729 

19,921 

m   Rv.  S 

895,981 

252,320 

12,158 

3.677 

7,186,768 

593,282 

234,385 

2,274,241 

953,540 

4,511,063 

20,440 

505,074 

12161  675 

/nc.1,0 

1 ,301 ,203 

692,367 

2.444,376 

4,916 

3,414,188 

3,424,453 

6.838,641 

144,398 

55,911 

9,921 

4,542,260 

152,505 

3,787,531 

156,199 

1,239,168 

32,498 

113,246 

8,929.174 


051.348 
167.472 
148,329 

67.884 
143,723 

14,019 
242,595 

12,800 

7,296 

355,754 

26,612 

74,402 

66,087 
575,199 

85,550 
466,208 

88,987 
291,774 
102,266 

13,789 
558,180 

18,827 
779,917 


S 

302,986 

12,196 

ystem  bel 

856,414 

227,651 

10,037 

3,319 

6.044,458 

544,523 

231,606 

1,992,604 

825,540 

3.313,000 

15,980 

467,406 

10097675 

13,100 

1,102.203 

582,607 

2,083,001 

3,809 

3,201,588 

3,681,643 

6,883,231 

122,417 

46,618 

5,348 

3,940,163 

100,856 

3,440,551 

127,706 

1,120.399 

31.638 

112.509 

8,413,351 


July  1  *o  Latest  Date. 


Current 
Year. 


822 

98 
117 

43 
137 

•9 
193 

11. 
7, 

315; 

22, 
50 
53, 
4,982 
55 

378, 
67, 

244 
67, 
13, 

531, 
IS, 

815, 


074 
444 
351 
.814 
118 
417 
Oil 
700 
957 
399 
062 
432 
180 
247 
199 
045 
176 
574 
980 
470 
289 
220 
468 


Period. 


Jan  1 
Mar  1 
Dec  1 


Jan 
Jan 
.Tan 
Jan 
Jan 
Jan 
Marl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  I 


to  Dec 

to  Dec 

to  Dec 

to  Jan 

to  Dec 

to  Nov 

to  Feb 

to  Dec 

to  Jan 

to  Dec 

to  Feb 

to  Jan 

to  Jan 

to  Feb 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Jan 

to  Dec 

to  Feb 

to  Dec 


13,769,768 

487.498 

ow. 

5.262.955 

8.-304,294 

146,979 

25,233 

54,091.804 

4.023,779 

1.415,883 

13,886,876 

5.649,754 

37.477,270 

122.S73 

3,502,487 

72,490,618 

/nc.4,73 

7,683,938 

4,631,658 

16,653,588 

30,168 

20,822,902 

18,102,712 

38,925.614 

789,972 

364,256 

364,922 

27,010,776 

818,437 

21.611,406 

5,623,351 

7,237,254 


Previous 
Year. 


843,077 
53,603,179 


,096,396 
,660,450 
050,088 
,311,986 
082,739 
629,560 
185,105 


37,052 
,227,174 
847,702 
,584,275 
438,434 
,817,084 
564,281 
,671,721 
,841,451 
,843,306 
,534,450 

94.299 
,652,522 

91,525 
,670,318 


Current 
Year. 


Inc.  $1,0 

3,293,915 

81,359 

5,683 

22,517.800 

2,658,290 

760,856 

414,819 

4,937 

305,280 

935,544 

585,200 

101,073 

1,658,919 

7,185,768 

10,645,848 

134875  294 

/ju:.8,02 

14,753,949 

8,497,565 

2,444,376 

55,911 

1,700,700 

4,675,858 


S 

12,947, 
342, 

5,183 

7,109, 

134, 

17, 

48,144, 

3,659, 

1.306 

11,7S4 

5,409, 

31,29S, 

109, 

3,288, 

61,449, 

9,900 

7,030, 

4,207, 

14.573, 

24, 

18,171, 

16,887, 

35,058, 

697, 

310, 

300, 

23,440, 

659, 

20,624, 

5,702, 

6,583, 


,4IS 
,043 

,604 
,517 
,540 
,116 
,862 
,468 
,125 
,290 
,854 
425 
,706 
,741 
,518 

,738 
645 
446 
816 
249 
205 
454 
793 
337 
799 
075 
115 
950 
655 
920 


848, 
49,470, 


328 
133 


30,311,645 
5,087,905 
4,532,169 
2,040,966 
1,014,839 
561,985 
8,507,189 


40,882 

2,183,597 

835,257 

2,363,993 

390,429 

31,533,368 

353,742 

16,432,954 

2,363,422 

2,532,205 

2,778,174 

91,408 

3,530.730 

85,078 

5,444,791 


Previous 
Year. 


88,527 

3,052,435 

87,994 

5,628 

22,141,110 

2,781,795 

721,298 

416,617 

4,207 

273,197 

762,447 

517,500 

92,875 

1,439,740 

6,044,458 

10,288,448 

118145  094 

200 
13.603.449 
7,678.308 
2.083.001 
46,618 
1,510,834 
4,307,658 


AGGRBGATES  OF  GROSS  EARNIirGB— Weekly  and  Monthly. 


Weekly  Summaries. 


Cur'rU  Year 


8,331,329 
9,780,290 
9,773,299 

13,069,928 
9,011,601 
8,310,626 
9.386,804 

13,312,586 
7,816,465 
8,565,374 
8,816,346 

13,652.262 
8,346,622 
8,666,444 


Prev's  Year 


7,777,198 
8,832,358 
9,031,449 

12,253,008 
8,343.843 
7,41 7, &34 
8,3.82,732 

12,535.204 
7,054,032 
7,098,133 
7,509,082 

11,047,7.")7 
6,750,991 
6,586,963 


Inc.  or  Dec. 

% 

% 
+  554,131 

7.12 

+  947,932 

10.73 

+  741,850 

8.21 

+  806,920 

6.58 

+  667,758 

8.00 

+  892,792 

12.03 

+  1,004,072 

11.96 

+  777,382 

6.21 

+  762,433 

10.81 

+  1,467,241 

20.67 

+  1,307.264 

17.41 

+  2,604.505 

23.56 

+  1,595.631 

23.63 

+  2,079,481 

31.57 

Monthly  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Dec 

Jan 

Feb 

Mar 

April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Jan 


1904 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
i;)05 
1905 
1905 
1905 
1906 


(123  rds) 
(116  rds) 
(117  rds) 
(lis  rds) 
(115  rds) 
(118  rds) 
(104  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(113  rds) 
(.'4  rds) 


Cur'rU  Year 


146,748,102 
127,073,058 
113,714,506 
143,622,857 
136,595,868 
144,ia3,2,56 
125,042,575 
143,658,287 
154,972,550 
161,431,629 
170.515,148 
165,977.137 
150,313,544 
.57,728,897 


Prcv.  Year. 


$ 
136,889,640 
119,220,078 
117,252,135 
130,879,546 
127,237,317 
129.712,739 
114,845,032 
130,328,530 
141,867.461 
147.709.816 
157.100,827 
150,405,695 
142,054,023 
45,559.919 


Inc.  or  Dec. 


S 

+  9,858, 

+  7,852, 

—3,537, 

+  12.743, 

+  9.358, 

+  14,390, 

+  11,097, 

+  13,329, 

+  13.105, 

+  13,721, 

+  13,414, 

+  15,571, 

+  17,147. 

+  9,168. 


462 
980 
629 
311 
551 
517 
543 
757 
089 
813 
321 
442 
986 
978 


7.20 

6.58 

3.01 

9.73 

7.35 

11.09 

9.66 

10.02 

9.23 

9.28 

8.54 

10.35 

12.07 

18.88 


a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  linens  in  both 
jnears.  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Includes  earnings  of  Col.  &  South.,  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
Included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  f^om  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
In  1903  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  February.  The  table  covers  41  roads  and  shows 
31.57%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Second  week  of  February. 

1906. 

1905. 

Increase . 

Decrease. 

Alabama  Great  Southern 

$ 
67,884 

S 
43,814 

24,070 

$ 

Buffalo  Rochester  &  Pittsb.  - . 

129,033 

133,108 

4,075 

PTmdinn    Northpm              - 

79,500 

1,008,000 

232,300 

3,404 

50,900 

706,000 

172,600 

1 ,373 

28,600 

302,000 

59,700 

2,031 

Chattanooga  Southern 

Chicago  Great  Western 

155,458 

100,592 

54,866 

Chicago  Indianap  &  Louisv.. 

95,940 

78,021 

17,919 

Chicago  Terminal  Transfer. .  . 

30,555 

25,927 

4,628 

Cine  New  Orl  &  Texas  Pac-.- 

148,329 

117,351 

30,978 

Colorado    Southern    (incl    Ft 

Worth  &  Denver  City) 

219,027 

156,314 

62,713 

Denver  &  Rio  Grande 

351,600 

246,700 

104,900 

Detroit  Toledo  &  Ironton  incl 

Ann  Arbor  system 

79,346 

58,391 

20,955 

Duluth  South  Shore  &  Atlan. 

56,759 

41,297 

15,462 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

628,018 

530,321 

97,697 

Detroit  Gr  Haven  &  Mich.. 

Gulf  &  Ship  Island ... 

46,791 
100,200 

25,012 
82,200 

21,779 
18,000 

International  &  Great  North'n 



Interoceanic  of  Mexico 

120,272 

118,958 

1,314 

Iowa  Central                 

48,053 

824,585 

36,723 
606,155 

11,330 
218,430 

Louisville  &  Nashville 

Mexican  International 

158,829 

121,052 

37,777 

Mineral  Range 

13,501 

12,228 

1,273 

Minneapolis  &  St  Louis 

53,363 

41,035 

12,328 

Minn  St  Paul  &SS  M 

180,619 

113,559 

67,060 

Missouri  Kansas  &  Texas 

380,729 

302,986 

77,743        

Missou'.i  Pacific  &  Iron  Mtn.. 

771,000 

577,000 

194,000 

Central  Branch 

31,000 

18,000 

13,000 

Mobile  &  Ohio 

167,472 

98,444 

69,028 

National  Railroad  of  Mexico- 

252,320 

227,651 

24,669 

Rio  Grande  Southern 

9,921 

5,348 

4,573 

St  Louis  Southwestern 

156,199 

127,706 

28,493 

Southern  Railway 

1,051,348 

822,074 

229,274 

Texas  Central.. 

14,019 

9,417 

4,602 

Texas  &  Pacific               

242,595 
26,612 

193,011 
22,062 

49,584 
4,550 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

74,402 

50,432 

23,970 

Wabash                   

466,208 
88,987 

378,045 
67,176 

88,163 
21,811 

Western  Maryland 

Wheeling  &  Lake  Erie 

102,266 

67,980 

34,286 

Total  (41  roads) 

8,666,444 

6,586,963 

2,083,556 

4,075 

Net  increase  (31.57%) 

2,079,481 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make\quarterly 
returns. 

Gross  Earn'gs Net  Earnings 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Ala  Great  Southern — See  under  Southern  Ry  ."system  below. 
Allegheny  Valley. b... Dec        Inc.        95,984  Inc.    71,213 

Jan  1   to  Dec  31 Inc.  1,088,527  Inc.  928,003 

AtchTop&San  Fe.b.-Dec    6,787,056     6,235,182  d2,623,291  d2.240,524 

July    1  to  Dec  31.. .38.600,790  34,615,086dl4,908.368dl2,580,363 
Atl  &  Char  Air  L.a...Dec      360,616        331.966  89,060         130,010 

Mar  1   to  Dec  31 3,293,915     3,052,435         823,811         958,823 

Atlan  &  Birmingh.a..Dec        81,359  87,994  9.461  26,213 

July  1  to  Dec  31 531,820        507,345         141,730        161,872 

Atlantic  Coast  Line. a. Dec  2,227,265     1,981,518        844,878        798,635 

July  1  to  Dec  31 11,524,970  10,504,820     3,859,870     3,768,323 

Bait  &  Annap  Sh  L_a. Dec        15,464  13,708  4,728  3,548 

July  1  to  Dec  31 95,690  86,038  34,998  27,976 

Baltimore  &  Ohio. b.. Jan  6,573,465     5,158.171     2,447,906     1,3.54,289 

July  1   to  Jan  31 45,183,873  39,702,904   16,635,646   14,254,396 

Bang    &    Aroost'k.b.Dec      184,591        151,008 

July  1  to  Dec  31 1,153.799     1.053,090 

Bellefonte   Cent.b Jan  5,683  5,628 

Boston  &  Albany — 

Oct    1   to  Dec  31 2,888,399     2,701,842 

July  1   to  Dec  31 5,784,962     5,406,933 

Jan   1  to  Dec  31. 
Boston  &  Maine,  b — 

Oct  1  to  Dec  31... 

July  1  to  Dec  31... 

Jan  1  to  Dec  31... 
Boston  Rev  B  &  Lynn.b. 

Oct.    1   to  Dec  31...       139.464         124,116 

July    1  to  Dec  31...      389.092        358.149 

Jan     1  to  Dec  31...       667,145        614,082 
Bridget'n&SacoRv.b.  Dec  2,523  2,732 

July  1  to  Dec  31 26,445  25,567 

Buff  Roch»<S:  Pittsb.. Dec      673,205        645,446 

July  1  to  Dec  31 4,615,209     4,208,852 

Buffalo  &Susqueh. a.. Dec      125,518  95,575 

July  1  to  Dec  31 780,389        576,252 

California  Northw.a..Jan      102,280  89,894 

July  1  to  Jan  31 1,078,051         967,248 

Canadian  Northern... Dec      437,800        384,600 
July  1  to  Dec  31 2,693,200     2,098,700 


-.10,762,603  10,119,750 

.  9,930,294  9,034,884 
.20,379,881  18,943,736 
.37,649,390  35,353,091 


55,339 

447.028 

g977 

880,932 
2,008,843 
3,274,294 

2,642,811 
5,926,732 
9,855,743 

12,576 

61,947 

68.840 

215 

9,475 

299,653 

2,161,970 

44,542 
291,144 

16,5.''>3 
4.58,603 

142,200 
989.900 


Canadian  Pacific. a... Dec  5,619,182     4.562,142     2,346,583 
July  1  to  Dec  31 31,381,976  27,152,022  12,187,399 


Central  of  Georgia. a.. Dec  1,028,244 
July  1  to  Dec  31 5,880,089 


996,. 523 
5,484.0.59 


334,299 
1,850,044 


41,776 
391,373 

1,811 

867,. 591 
1,891.907 
3,044,699 

2,471  637 
5,664,496 
9.852,673 

6,293 

53,163 

63,478 

197 

8,578 

254,200 

1,752,803 

31,134 
203,834 

H,1  19 
283,209 

135,100 
722,900 

1,662,669 
9,144.749 

325,023 
1,701,085 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                          $  $  $  $ 

Cent  New  Eng b — 

Oct  1   to  Dec  31 c516,744  279,611  cl53,243  37,722 

JulyltoDec31 c789,428  558,078  cl94,128  56,251 

Jan   1  to  Dec  31 cl,204,771  1,014,931  cl57,665  114,985 

Centralof  New  Jer.b-.Dec  2,118,194  1,888,603  1,043,519  947,116 

July    1  to  Dec  31. ..12,834,285  11,372,189  6,471,873  5,603,341 

Chattan   Southern. a.. Jan         11,632  7,094  2,388  def. 1,614 

July   1  to  Jan  31 77,394  74,758  2,290  8,987 

Chesapeake  &  Ohio. b. Dec  2,047,828  1,721,082  808,488  615,278 

July  1  to  Dec  31 11,864,154  10,458,403  4,725,374  3,945,546 

Chicago  &  Alton.a...Dec  1,056,743  1,017,987  340.050  337,343 

July  1  to  Dec  31 6,230,202  6,881,464  1,964,412  2,524,338 

Chic  Gt  West. b Dec      781,182  662,187  216,425  188,232 

July  1  to  Dec  31 4.627,329  4.000,938  1,699,109  1,300,712 

Chic  Ind  &  Louisv. a.. Dec      476,082  445,665  159,414  150,102 

July  1  to  Dec  31 3,133,899  2,914,074  1,182,195  1,141,697 

Chic  Milw&  St  Paul. a. Dec  4,790,712  4,183,830  1,847,887  1,687,827 

July  1  to  Dec  31 29,046,883  26,621,381  10,856,504  10,503,993 

Chic  Term  Tran.b.-.Dec      146,374  125.122  51,951  49.790 

July  1  to  Dec  31 870,752  789,899  327,059  292,132 

Cin  N  O  &  Tex  Pac — See  under  Southern  Ry  system  below. 

Clev'Cin  Chic  &  St  L.  b— 

Jan  1   to  Dec  31 22,517,800  22,141,110  5,659,100  6,009,997 

Peoria  &  East. b... Nov      312,052  253,998  98,966  78,431 

Jan  1   to  Nov  30 2,658,290  2,781,795  723,963  689,072 

Colorado   Midland-a..Dec      191,030  171,919  62,087  22,163 

July  1  to  Dec  31 1,108,976  1,065,133  304,497  200,638 

Col  &  So  sys  (incl  Ft  W  & 
Den  C   &  all  affil'd 

Unes)  a Dec  1,076,104  878,266  325,782  203,070 

July  1  to  Dec  31 6,146<025  5,028,010  1,973,025  1,354,250 

Col  N'berry  &  Lau.b.Dec        27,135  19,437  5,141  3,628 

July  1  to  Dec  31 144,070  115,353  36,808  26,636 

Copper  Range. a Dec        51,225  44,802  16,864  12,403 

July  1  to  Dec  31 342,573  311,935  155,002  131,135 

Cornwall. a Dec        17,366  3,455  9,442  def  488 

July  1  to  Dec  31 94,595  27,549  47,880  4,916 

Cornwall  &  Leb.b Dec         38,267  23,096  22,427  9,793 

July  1  to  Dec  31 229,305  124,011  135,028  48,213 

Delaware  &  Hudson — b 

Oct   1   to   Dec  31 3,045,415  2,885,847  1,366,768  1,305,336 

July  1  to  Dec  31 6,359,612  5,931,-598  2,724,433  2,635,694 

Jan   1   to  Dec  31 12,018,572  11,282,687  4,774,457  4,592,479 

Del  Lack  &  West'n— 

Leased  lines  in  N.Y. State. b 

Oct   1   to   Dec  31 3,034,955  3,163,630  1,553,849  1,728,100 

July  1  to  Dec  31 5,911,479  6,099,161  2,941,138  3,232,535 

Jan   1  to  Dec  31 11,285,233  10,925,764  5,832,609  5,621,586 

Svr  Binghamt'n'&  N  Y —  b 

Oct   1  to  Dec  31 366,065  328,241  121,292  125,826 

July  1  to  Dec  31 725,970  659,636  277,560  241,217 

Jan  1  to  Dec  31 1,386,270  1,296,603  579,843  517,557 

Denv  &Gio  Grande. b- Dec  1,634.352  1,447,717  666,858  581,105 

JulyltoDec31 10.169,860  8,982,114  4,134,960  3,782,431 

Detroit  &  Mack. a Dec        99,828  78,419  33,424  23,711 

July  1  to  Dec  31 544,917  488,198  140,702  158,166 

Duluth  So  Sh&Atl.b. Dec      253,792  207,113  93,324  72,328 

July!  to  Dec  31 1,593,246  1,361,502  573,269  469.933 

Detroit  Tol  &  Ironton — 

July  1  to  Dec  31 2,069,140  1,817,332  662,057  442,272 

Erie   RR.a ...Dec  4,238,469  3,753,903  1,144,487  965,771 

July  1  to  Dec  31 25,859,988  23,752,536  7,858,688  7,378,282 

Fairchild  &  N  East- b. Dec          2,469  3,132  944  2,205 

July  1  to  Dec  31 12,992  18,367  3,368  3,644 

Fonda  Johns  &  Gl. a- -Jan        51,524  45,410  19,3,58  14,248 

July  1  to  Jan  31 483,601  4.33,730  241,584  215,358 

Georgia   RR.a Dec      234,084  213,072  73,866  61,055 

July  1  to  Dec  31 1,437,760  1,294,608  494,799  413,039 

Genesee  &  Wyoming. b — • 

Oct   1   to  Dec  31 35,463  32,639  9,246  2,740 

July  1  to  Dec  31 83,066  81,030  31,454  36,132 

Jan  1  to  Dec  31 160,945  139,797  46,882  67,912 

Grand  Trunk  of  Can.. Dec  2,663,925  2,522,307  443,826  311,456 

July  1  to  Dec  31 16,005,918  15,231,171  4, 589, .596  4,500,052 

Gr  Trunk  Western- -Nov      473,997        483,243  106,090  110,470 

July  1  to  Nov  30 2,398,696  2,161.212  400,513  254,518 

Det  Gr  Hav  &  Mil.-Nov       137,235         112,903  30,659  34,066 

July  1  to  Nov  30 671,576  650,650  196,606  194,174 

Greenwich  &  Johnsonville — 

Oct    1   to  Dec  31 20,253  22,370  7,903  10,120 

JulyltoDec31 37,968  40,602  13,811  16,226 

Jan   1  to  Dec  31 73,262  75,502  26,657  27,905 

Gulf  &ShipIsl.a Dec      178,201  164,571  59,499  47,801 

July  1  to  Dec  31 994,587  946.151  325,017  243,978 

Hocking  Val. a Dec      564,087  472,236  201.481  117,830 

July   1   to  Dec  31...  3,421,818  3,296,942  1,323,796  1,233.644 

Illinois  Central. a Dec  4,654,564  4.493,103  1,633,694  1,627,554 

Julyl  to  Dec  31 25,319,222  25,870.603  7,626,167  8,784,704 

Interborough  Rap  Transit — 
Manhattan  Elevated,  b — 

Oct   1  to  Dec  31 3,294,285  3,660,764  1,901,907  2,231,931 

July  1  to  Dec  31 6,097,761  6,893,713  3,390,538  4,095,786 

Jan  1  to  Dec  31 12,402,338  14,484,935  0,946,106  8,544,973 

Subway  Division,  b — 

Oct   1   to  Dec  31 1,887,317  f812,091  1.142,340  /352,837 

July  1  to  Dec  31 2,988,937  /812,091  1,591,3.59  f352,837 

Jan  1   to  Dec  31 5,815,924  /812,091  3,027,152  /352,837 

Total  both  divisions,  b — 

Oct    1   to   Dec  31 5,181,602    f4, 472, 855  3,044,247  /2, 584, 768 

July  1  to  Dec  31 9,086,698  f7, 705, 804  4,981,897  f4, 448, 623 

Jan   1  to  Dec  31 18,218,262/15,297.020  9,973,258  f8, 897, 810 

rinteroceanic  of  Mex  Dec      540,140  479,607  187,066  111,303 

Jan.l  to  Dec  31 6.193,5.54  6,134,182  1,546,727  1,354,072 

Iowa   Central. a Dec    /i273,009  A220,52S  82,824  39.888 

July   1   to   Dec  31...ftl,524,l79  ftl,324,167  398.003  209,549 

Kanawha  &  Mich. a.. Dec       181,444         138,390  41,672  11.660 

July  1  to  Dec  31 1,087,351  905,739  297,679  121,659 

Kansas   Citv   Soutli'n    (in- 

Term   Business). a.  .Dec      655,5.53  046,791  198,632  189.717 

July  1  to  Dec  31 3,613,179  3,588,974  849,154  951,504 

Lake  Sliore  &  Mich  So.b — 

Oct    1   to   Dec  31 10,364,613  9,245,826  1,133, .594  1,191,665 

July  1  to  Dec  31 20,433,866  18,022,805  2.947,200  3.675,811 

Jan   1   to   Dec  31 38,600,809  35,161,050  7,269,299  7,976,771 
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Gross  Eam'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                              S                   $  S  $ 
Lehigli  A  iludson  River — 

Ocl    1    to  Dec  31 148,997         10.5,411  59, Ml  34,897 

July  1    to  Dec  31 290,332         213,7.53  11.5,92(1  (•.2,7H2 

Jan    1    to  Dec  31 540,687         4()S,52S  224,4,58  1()9,470 

Lehifih    Valley. b Dec  3,008,659     2, .583,820  01,137,347  oS82,213 

July  1  to  Dec  31 17.572,247  15,804,114  07.227,675  06,549,464 

Lexington  &  Kast'n.b. Dec        41,152           39,406  20, .528  12,0.50 

July   1   to  Dec  31 262,080         234,465  103,592  67.633 

Long  Island. b Dec          Inc    58,362  Dec.  38,772 

Jan  1   to  Dec  31 Inc  803.609  Inc   81,235 

Louisiana  .t  Ark. a... Dec        76,731           67,662  26,8,58  24,061 

July  1  to  Dec  31 457.060        408,802  174,353  160.236 

Louisville  &  Nashville,  b — 

July  1  to  Dec  31 21,082,678   19,539,365  6,234,-387  6,618,564 

Manistee  &  Northeast  .a. Dec      28,381           30,862  3,8.58  7,939 

Jan   1   to  Dec  31 414,819        416.617  150.511  161. 4S2 

Manistique.b    Jan          4.937            4.207  610  rftV  2,0S5 

Maryland  &.  Penna...Dec        27,723          23,372  9,277  5,314 

Mar     1  to  Dec  31. ..      305,280        273,197  106,888  83,405 

»  Mexican  Central Nov  2,171,546     2,010,009  649,106  .597,726 

July  1  to  Nov  30 11,230,438   10.256.373  3,374,034  3,011,8,58 

TMexican  Internat Dec      621,826        579,324  309,220  197, .584 

Jan   1  to  Dec  31 6,519,158     6,891,194  2,690,952  2,812,019 

MlUen  &    Southw.b.-Dec          6,768            6,347  682  2,512 

Mineral  Ranfie.b Dec        59,699          65,932  13,055  13,102 

July  1  to  Dec  31 385,082         350,242  84,529  107.530 

Minn  &  St  Louis. a. ..Dec    fc307,274      A;232,443  124,236  94,704 

•July   1    to   Dec  31...t2,020,064  fcl,577,909  876,107  639,294 

Minn  St  P  &  S  S  M.b.Dec      914,690         735,762  444,591  363,026 

July  1  to  Dec  31 6,132,667     4,639,696  3,451,749  2,464,340 

Mo  Kansas  &  Tex. a.. Dec   1,875,685     1,652,922  579,656  367,190 

July  1   to  Dec  31 11,336,412   10,917,506  3,491,089  3,390,196 

Mo  Pacific  System.  b_. Dec  3,855,530     3,7.52,160  1,426,916  1,371,418 

Julyl   to  Dec  31 22,687,881   23,334,994  7,826,834  8,521,678 

Jan    1   to  Dec  31 42,618,268  43,693,613  12,340,545  13,287,574 

Mob  Jackson  &  KG.  b.Nov      103.155           62.745  37.997 

Mobile  &  Ohio — See  under  Southern  Ry  system  below. 

NashChatt  &St  L.b..Dec      895,981        856,414  237.027  206,651 

Julyl   to  Dec  31 6,262,955     5,183,604  1,249,341  1,435,302 

t»  National  RR  of  Mex  Dec  1,296,998     1,097,376  538,639  472,624 

Jan   1   to  Dec  31 12,755,720  11,569,244  4,471,067  3,864,574 

Nevada  Cal  &  Ore. a.. Dec        17,068           16,168  7,362  6,123 

July  1  to  Dec  31 134,821         124,503  64,788  60,241 

Nevada  Central. b Dec          3,677            3,319  1,821  1,530 

July    1   to  Dec  31...         25,233           17,116  13,762  5,736 
New  Jersey  &  New  York —  b 

Oct   1  to  Dec  31 109,165         103,191  1,638  24,674 

Julyl  to  Dec  31 232,710        222,319  24,538  65,212 

Jan   1  to  Dec  31 425,669        404,501  46,054  97,667 

New  London  Northern — b 

Oct    1   to  Dec  31 278,890         265,281  31,536  18,973 

Julyl   to  Dec  31 562,709         642,592  120,076  57,744 

Jan   1   to  Dec  31 1,074,417     1,018,595  173,082  140,854 

N  Y  Chic  &  St  Louis— b 

Oct   1   to   Dec  31 2,576,950     2,312,302  731,240  457,845 

July  1  to  Dec  31 4,765,819     4,308,136  1,291,807  962,594 

Jan   1   to  Dec  31 9,108,728     8,645,373  2,088,378  1,888,404 

New  York  N  H  &  Hartf— b 

Oct   1   to  Dec  31 13, .546,069   12,383,327  3,969,798  2,876,216 

July  1  to  Dec  31 27,395,584  25,372,356  8,815,383  7,143,450 

Jan   1   to  Dec  31 62,005,174  48,477,290  15,820,857   12,896,172 

New  York  <fe  Pennsylvania — b 

Oct    1   to  Dec  31 27,266           28,886  10,454  11,347 

.Tuly  1   to  Dec  31 54.693           58,064  17,314  19,396 

Jan   1  to  Dec  31 105,810          31,636  9,254 

N  Y  Ont  &  West.a...Dec      593,282        544,523  164,731  112,087 

July  1  to  Dec  31 4,023,779     3,659,468  1,225,160  1,165,993 

N  Y  Susq  &  West.a..Dec      234,385        231,606  67,418  81,407 

July  1  to  Dec  31 1,416,883     1,306,126  440,221  470,700 

Norfolk  &  Western. b. Dec  2,274,241     1,992,604  936,822  748,669 

Julyl   to  Dec  31 13,886,876  11,784.290  5,584,326  4,772,171 

Northern  Cent.b Dec      953,540        825,640  233,898  125,298 

Jan  1  to  Dec  31. ...10,646,848  10,288,448  2,176,437  2,459,337 

Ohio  Riv  &  West. a. .Dec        20,440          15,980  5,529  3  181 

July  1  to  Dec  31 122,873        109,706  24,947  19,502 

Pacific  Coast  Co — See  under  Miscellaneous  Companies  below. 
Penn.  Lines  directly  oper. 

East  of  Pitts  &E... Decl2, 161, 675  10,097,676  3,763,337  2,690,137 

Jan^l  to  Dec  31.. .134,875, 294  118,145,094  41,486,162  36,342,362 

West  of  Pitts  &  E.. Dec            Inc.  1,013,100  Inc.  718,300 

Jan   1  to  Dec  31 Inc.  8,021,200  Inc.  2,139,500 

Phil  Bait  &  Wash. b.. Dec  1,301,203     1,102,203  380,250  233,150 

Jan   1  to  Dec  31 14,763.949  13,603,449  4,161,421  3,813,921 

Phila&Erie.b Dec      692,367        582,607  139,454  74,688 

Jan   1    to  Dec  31 8,497,665     7,678,308  2,621,842  2,436,842 

Pitts  Cin  Chic  A  St  L. a. Jan  2,444,376     2,083,001  562,899  383,100 

Raleigh  &  Southp.a..Dec          4,916            3,809  2,087  946 

July  1  to  Dec  31 30,168           24,816  11,770  9,537 

Raquette  Lake 

Oct   1   to  Dec  81 5,312            3,996  986  def.240 

July  1   to  Dec  31 16,384           13,296  5,373  1,906 

Reading  Companies — 

1^  Pliila  &  Reading. b. Dec  3,414,188     3,201,588  1,373,001  1,566,134 

July  1  to  Dec  31 20,822,902   18,171,249  8,884,023  8,680.386 

Coal  &  Iron  Co. b.. Dec  3,424,453     3,681,643  285,809  305,784 

July  1  to  Dec  31 18,102,712   16,887,205  1,216,316  1,184,459 

Total  Both  Cos. b. .Dec  6,838,641     6,883,231  1,658,810  1,871,918 

July  1  to  Dec  31 38,925,614  35,058,454  10,100,339  9,864,846 

ReadingCo.b Dec        113,761  118,726 

July  1  to  Dec  31 712,908  709,538 

Total  all  Cos.b Dec        1,772,671  1,990,644 

July  1  to  Dee  31 10,813,247  10,674.383 

Rich' Fr' burg  A  Pot.. Dec      144.398        122,417  58,054  47,470 

July  1  to  Dec  31 789,972         697,793  271,178  215,801 

RioCrandoJct ..Dec         55,911           46,618  nl6,773  7il3,9S5 

Rio  Grande  So. b Dec        53,993          44,179  26,766  24,932 

July  1   to  De«  31 296,543         246,364  128,074  122.936 

Rock  Isl  syst.a. Dec  4,642,260     3,940,163  1,484,974  1,111,347 

July  1  to  Dec  SI 27,010,776  23,440,075  8,566,073  7,748,172 

Rutland    RR-  b 

Itj     Oct    1   to   De»  81 682,496         631,339  247,144  225,878 

Julyl   to  Deo  Si 1,419,796     1,352,073  486,913  529.767 

JM   1   to  Dm  tl 2,562,087     2,437,035  846,485  801,716 


Gross  Earn'gs 

Current        Previous 


Net  Earnings- 
Current        Previous 


Year. 

Year. 

Year. 

Year. 

Roads .                           S 

S 

% 

% 

St  Jo  &  Gr  Isl.b Dec      152.505 

100.856 

69,120 

19,40« 

July  1  to  Dec  31 818,437 

659.116 

295.575 

168,112 

St  Louis  <t  San  Fran  find 

Chic  &  East  Ill).a..Dec  3,787,531 

3,440,551 

1,359,929 

1,226.984 

July  1   to  Dec  31 21,611,406 

20,624,9.50 

7,399,889 

7,672,468 

St  Louis  Southwest. b. Dec      828,681 

874.577 

292,088 

287,787 

Julyl  to  Dec  31 4,694,760 

4,753,033 

1,354,071 

1,666.608 

Seaboard  Air  Line. a. .Dec  1,239,168 

1.120,399 

375,5.39 

330,098 

July  1   to  Dec  31 7,237,254 

6.583,920 

2.149,636 

1,962,538 

Southern   Indiana. b.. Dec      123,315 

126,754 

43,442 

64,203 

July  1  to  Dec  31 729,831 

735,819 

292,203 

329,338 

Southern  Pacific  Co. a. Dec  8,929,174 

8,413,351 

3.135,539 

2.976.016 

July  1  to  Dec  31 53,603,179 

49,470,133 

19,112.463 

17,294,778 

Southern  Ry  system — 

Southern    Ry.a Dec  4,602,696 

4,239,515 

1,421,303 

1,279,405 

July  1  to  Dec  31 26,604,443 

24,929,834 

8,016,681 

7,610,547 

Mobile  &  Ohio. a. ..Dec      776,311 

715,675 

288,726 

266,010 

July  1  to  Dec  31 4,514,263 

4,242,184 

1,518.101 

1,460,665 

Cin  N  0  &  T  P. a.. Dec      676,190 

603,609 

153,210 

141,163 

July  1  to  Dec  31 4,032,506 

3,719,710 

951,833 

869,408 

Ala    Great    Sou.a..Dec      319,541 

311,613 

68,360 

64,442 

July  1  to  Dec  31 1,851,092 

1,680,661 

383,562 

323,423 

Ga  South  &  Fla.a..Dec      168,463 

167,148 

64,188 

46,549 

July  1  to  Dec  31 939,016 

877,721 

261,126 

230,569 

Staten  Island  Rv — 

Oct   1   to  Dec  31 64,257 

.53,609 

def  .3,951 

2,528 

July  1  to  Dec  31 125,555 

120,758 

7,087 

20,14( 

Staten  Island  Rapid  Ti'ansit — 

Oct    1   to  Dec  31 220,404 

190,406 

83,606 

84,134 

Julyl   to  Doc  31 410, .536 

376,068 

1,39,109 

177,675 

Jan   1   to  Dec  31 776,928 

716,405 

283,895 

336,795 

Texas  Central. a Jan        83,230 

69,886 

32,210 

30,647 

July  1  to  Jan  31 603,060 

645,912 

261,676 

213,747 

Tex  Sab  Val  &  N  W— 

Jan  1   to  Dec  31 141,487 

160,772 

28,985 

43,022 

Tidewater  &  Western. Nov           7,296 

7,957 

1,001 

1,289 

July  1  to  Nov  30 37,052 

40,882 

8,324 

3,352 

Toledo*  Ohio  Cent.  a.  Dec      366,754 

315,299 

87,916 

67,828 

July  1  to  Dec  31 2,227,174 

2,183,597 

638,758 

664,493 

Tol  Peor  &  West'n_b..Jan      111,681 

100,933 

22,693 

17,183 

July  1  to  Jan.  31 800.961 

790,448 

186,907 

167,663 

Union  Pacific  syst.a.. Dec  5,575,199 

4,982,247 

2,623,146 

2,445,635 

July  1  to  Dec  31 35,817,084 

31,533,368 

17,195,844 

15,214,711 

Virginia  &  Southw.b.Jan        85,550 

55,199 

33,691 

27,927 

Julyl  to  Dec  31 564,281 

353,742 

218,204 

143,680 

Wabash    RR.b Dec  2.061,847 

2,032,401 

410,009 

268,417 

July  1  to  Dec  31 12,688,646 

13,805,977 

3,941,914 

3.169,864 

Western    Maryland. a. Dec      362,831 

293,695 

2/128,610 

»/99,389 

Julyl   to  Dec  31 2,312,767 

1,970,077 

j/716,798 

V747,972 

Western  New  York  &  Penna — 

Oct   1   to  Dec  31....    1,887,433 

1,484,788 

424,239 

266,708 

Julyl  to  Dec  31 3,691,434 

2,869,210 

880,240 

418,731 

Jan   1   to  Dec  31 6,647,829 

6,341,974 

1,065,248 

277,600 

b  After  allowing  for  considerable  extraordinary  ( 

expenditures 

W  Jer  &  Seashore. b.. Dec      291,774 

244,574 

def.  6,789  def.  21,989 

Jan.  1  to  Dec  31 4,675,858 

4,307,668 

1,287,416 

1,049,416 

Wheeling  L  Erie. b... Dec      461,795 

356,643 

143,189 

69,373 

Julyl  to  Dec  31 2,900,292 

2,321,048 

829,980 

600,171 

Wmsport  &  No  Brch.aDec        13,789 

13,470 

4,786 

4,418 

July  1  to  Dec  31 94,299 

91,408 

34,597 

27.738 

Wisconsin  Central. b.. Dec      558,180 

.  531,289 

187,077 

168,138 

July  1  to  Dec  31 3,652,522 

3,630,730 

1,384,346 

1,311,502 

Wrightsv.  &  Ten. .b.Nov.      «18,827 

618,220 

6,644 

7.046 

July  1  to  Nov  30 s91.525 

s86,078 

37,091 

31,357 

Yazoo  &  Miss  Vail .  a . .  Dec      930 ,523 

1,029,178 

292,917 

441,868 

Julyl  to  Dec  31 3,890,401 

4,629,323 

273,780 

1,489,348 

a  Net  earnings  here  given  are  after  deducting  taxes 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  include  the  operations  of  the  Newburgh  Dutchess  <fe  Conm. 
and  the  Dutchess  County  RR.  in  1906.  but  not  in  1904. 

d  For  December  1906  taxes  and  rentals  amounted  to  8216,337,  aeainst 
$154,624,  after  deducting  which  net  for  December  1905  was  S2, 406,954, 
against  §2,085,900.  From  July  1  to  December  31  1905  net  after  deduct- 
ing taxes  and  rentals  is  813,711 ,117  tliis  year,againstSl  1 ,483,053  last  year. 

/  In  1904  Subway  was  in  operation  only  from  Oct.  27  to  Dec.  31. 

g' After  allowing  for  considerable  extraordinary  expenditures. 

ft  For  December  additional  income  is  S4.281  this  year,  against  83.847 
last  year.  From  July  1  to  December  31  additional  income  is  $23,108 
this  year,  against  829,436  last  year. 

k  For  December  additional  income  is  §29,503  this  year,  against  $8,617 
last  year.  From  July  1  to  December  31  additional  income  is  $98,619 
this  year,  against  $58,213  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

s  Includes  S473  "other  income"  for  November  this  year,  against  $404 
last  year;  and  from  July  1  to  Nov.  30  $2,181  this  year,  against  $1,961  last. 

V  These  figures  are  in  Mexican  currency  convertible  into  gold  at  th« 
current  rate  of  exchange. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  December  is  81,175,771  in  1906,  against  $903,694  in  1904, 
and  for  period  from  July  1  to  December  31,  is  $7,537,848  in  1905,  againat 
86,860,768  in  1904.  Deductions  from  total  income  for  additions  and  im- 
provements were  $257,160  in  December  1905,  against  $64,952  in  1904, 
and  from  July  1  to  Dec.  31  were  8794,631  in  1905,  against  $749,674  )■ 
1904. 

;/  For  December  additional  income  and  net  profits  from  coal,  &c., 
we're  $80,764  this  year,  against  $76,457  last  year;  and  from  July  1  »• 
Dec.  31  $376,220  this  year,  against  8296,766  hvst  year. 

Interest  Charges  and  Surplus. — The  following  roads,  im 
addition  to  their  gross  and  net  earnings  given  in  the  fort- 
going,  also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  cliarges. 


Roads. 
Bangor    &    Aroost'k..Dec 

July  1  to  Dec  31 

Bellefonte  Central Jan 

Boston  &  Albany — 

Oct   1  to  Dec  31 

July  1   to  Dec  31 

Jan  1  to  Dec  31 


— Int.,  Rentals,  Ac- 
Current  Previous 
Year.  Year. 
$  8 
69.674  45,689 
304,519  280.173 
300  330 


— Bal.  of  Net  B'ngs. — 
Current       Prevunu 


Year. 
$ 

def  4,230 

142.508 

677 


Yecnr. 
t 
4ef  3,914 
111.199 
1,4S1 


1,068,993  1,006,918  .Trff/78,601  r(te/43,954 
1,980,907  1,. 835, 514  x232,963  «22S,113 
3,699,907     3,513,397         x28,355      «139.338 
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— Int.,  Rentals,  &c. Bal.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Year.  Year.  Year.            Year. 

Roads.                         $  $  $                   $ 

Boston  A  Maine—                  2,067,844  2,028.578  2:751.002      .t018,222 

Ttilv  1  to  Dec  31            4,106.683  4,061,246  a-2.113.634  xl,880,415 

Jan  I  to  Dec  3ll"-  8.206,673  8,1-69.833  j2.253.077  x2.263.009 

Boston  Rev  B&  Lynn-  _         15.067  14,875  xl .448  a;def.  3,521 

Tiilv    1  to  Dec  31"            30,680  30.461  a-42,127        x33,437 

Jan     1  to  Dec  31:1.         60.415  62.029  x26.932        xi9.402 

Bridffet'n&SacoRv..Dec              543  543  rfef  328          rfcf  346 

,Iuly  1  to  Dec  31 3,258  3,258  6,217             5,320 

Buff  A'Susqueh Dec        36,427  15,101  a:22,5.57        a:.36.600 

July  1  to  Dec  31 182,236  107.950  zl71.462      a;190,448 

CaUfornia    Northwest,  Jan        28,144  27,047  (lejM,!i9l      den8,928 

July  1  to  Jan  31 196,095  189,331  262,508          93,878 

^°*Oct''fTo''Dec'"3^1~..        53,719  49.098  xlll.631           x5.074 

JulvltoDec31       .       103.889  99.517  a;126.737  a:df.l5,584 

Jan  1  to  Dec  31 199,174  213.965  a-55,830  xdf.38,952 

Cent  of  New  Jersey... Dec    6514,071  6532,205  .529,448        414,911 

July    1   to   Dec  31---63.608, 170  63.525.637  2,863.703     2,077.704 

Ohicago  Gt  Western.. Dec    cl71,615  cl69,537  44,810           18,695 

July  1     Dec  31 1,027,065  1.030.275  672,044        270,437 

Cleve  Cin  Chi  &  St  L— 

Jan  1   to  Dec  31 4,012,400  3,915,378  xl, 885, 900  .t2,378,836 

Peoria  <t  East Nov        44,567  44,592  54,399          33,839 

Jau  to  to  Nov  30 491,721  488,259  x234,917       x203,668 

Copper  Rant?e Dec          8,4.38  8,438  8,427            3,965 

July  1  to  Dec  31 50,625  50,625  104,378          80,510 

Cornwall  &  Leb Dec          4,164  4,042  18,263             5,751 

July  1  to  Dec  31 24,987  24,125  110,041           24,088 

Delaware'*  Hudson — 

Oct    1   to  Dec  31 743.030  735,865  623,655         569,471 

JulyltoDec31 1,489,841  1,473,250  1,234,592     1.162.444 

Jan   1  to  Dec  31 2,937,203  3',003,313  1,837,254     1,589,166 

Del  Lack  &  West'n— 

Oct   1   to  Dec  31 600,327  624,192  953,522     1,103,908 

July  1  to  Dec  31 1,218.307  1,237,906  1,722,831      1.994,629 

Jan   1   to  Dec  31 2,454,266  2,465,296  3,378,343     3,156.290 

Syrac  Bing  &  N  Y— 

Oct   1   to  Dec  31 49.808  49,086  71,484           70,740 

July  1  to  Dec  31 96,266  95.866  181,294         145,351 

Jari   1   to  Dec  31 188,901  188,676  390.942         328,881 

Denver  &  Rio  Grande. Dec      351,835  346,449  rf  323,008      rf243,675 

Julyl  to  Dec  31 2,094,687  2,076,874  rf2, 146,346  dl,777.035 

DuluthSoSh  &  Atl...Dec        83,642  90.641  xl2, 332   xdf. 15,880 

Julyl  to  Dec  31 502,251  567.134  a'77,991   xdf.89.970 

Genesee  &  Wyoming — 

Oct  1   to  Dec  31 6,850  6.921  2.396      dc/.4.181 

July  1  to  Dec  31 13.700  14,419  17,754          21.713 

Jan  1  to  Dec  31 27,686  28,021  19,196          39.891 

•Georgia   RR .Dec      a51,515  a51,415  x27,203        X15.462 

July  1  to  Dec  31 a311.814  a313.912  a:194.731      xl09,594 

Greenwich  &  Johnsonville — 

Oct   1   to  Dec  31 4,600  4, .300  3,896             6,361 

Julyl   to  Dec  31 9,200  8,600  5,474             8,388 

Jan   1  to  Dec  31 18,100  9,400  10,230          20,210 

Gulf  &  Ship  Island... Dec        25,651  25,450  x30,270        .t22,924 

July  1  to  Dec  31 153,681  147,468  xl83,846      xl00,13] 

Hocking  Valley Dec        69,775  114,946  a;312,645      x291,142 

July  1   to  Dec  31...      402,402  471.687  11,121.278  11.115,945 

InterborouRh  Rap  Transit^ 
Manhattan  Elevated — 

Oct   1   to  Dec  31 1,857,022  2,066,057  xl59,602      x247,374 

July  1  to  Dec  31 3,534,694  3,597.600  x41.861      x6.5S.68B 

Jan  1  to  Dec  31 6.946,607  7,261,959  x334,568  xl, 619, 132 

Subway  Division — 

Oct   1   to  Dec  31 449.737  /175,1,55  xS03,678     xn92,195 

July  1   to  Dec  31 7.59,737  /175.155  xl. 031. 2.38     xn92.195 

Jan  1  to  Dec  31 1.224.171  n75,155  x2, 169,572     a:fl92,195 

Total  both  divisions — 

Oct  1  to  Dec  31 2,306,759  /2, 241, 212  f963,280     a;/439.569 

July  1  to  Dec  31 4,294,431  /3, 772, 755  xl, 073, 099     X/S50.S81 

Jan  1  to  Dec  31 8.170.778  f7. 437. 114  x2„504, 140x^.811 ,327 

lanawha  &  Mich Dec        19,952  19,880  x22,324    xc/ef7,i)H7 

Julyl  to  Dec  31 120,642  120,237  xl80,813         x  4,940 

Lake  Sh  &  Mich  Sout.h'n— 

Oct   1   to  Dec  31 1,850,000  1.650,000  1,042,2.58         072, (>35 

July  1  to  Dec  31 3,410,000  3,180,000  2,095,864     2,106,781 

Jan  1  to  Dec  31 6,320,000  6,090,000  4,467,963     4,457.741 

Lehigh  &  Hudson  River — 

Oct    1   to   Dec  31 36.098  35.717  23.463          def.820 

.July  1  to  Dec  31 72,185  75,384  43,741    def.12,602 

Jan   1   to  Dec  31 144,830  1.53,236  x83,623         xl6,557 

Louisiana  A  Ark Dec        12,747  11,350  xl5,806        x15,6S0 

July   1  to  Dec  31 73,905  68,100  xl07,790      xl08,780 

Maryland  &  Penna.-.Dec          3.833  3,875  5,444             1,439 

Mar     1   to   Dec  31...         41,332  30,248  65.556           53.157 

Mineral  Range Dec          9.446  9.446  3.800            3.808 

.July  1  to  Dec  31 56,678  56,678  29,001           51. .560 

Mo  Kansas  &  Tex Dec      364.113  354.208  215.543           12.922 

Julyl   to   Dec  31 2. 186. .557  2.112,874  1,304, .532     1.274.322 

Mobile  Jack  &  K  C... Nov        35,163  2,844 

Nash  Chatt  &  St  L...Dec      149,590  150,502  87,437          56,149 

July  1  to  Dec  31 897,916  903,012  361,425        532.290 

NCTada  Cal  &  Ore Dec          2,142  2,162  5,220            3,961 

July   1   to  Dec  31 12,851  12.974  51.937           47.267 

V  Y  Chicago  &  St  Louis — 

Oct   1    to   Dec  31 678,600  334,184  167,302         133, .597 

July  1  to  Dec  31 901,273  671,975  408,130        303,110 

Jan  1   to  Gee  31 1,498,731  1,304,644  620,362        618.915 

New  Jer.sey  <fe  New  York — 

Oct    1   to   Dec  31 15. .546  15.347  zdf. 11.875        xlO.OOl 

July  1   to   Dec  31 31.092  30,694  xdt.  3,089         x37„331 

Jan    1    to  Dec  31 61,997  61,428  zdf. 10,315         x42,162 

New  Ijondon  Northern — 

Oct    1    to   Dec  31._,.         60,297  .59.9.53  xrfc/22. 62 1     .r(/r^35,I67 

Julyl    to   Dec  31 125.741  125.092  x6,I39   X(/r/.55.67.s 

Jan    1    to  Dec  31 252,438  251.224  a;dc/53,442    x</r/85,92S 

N  Y  N  Hav  A  Hartf— 

Oct   1    to   Dec  31 2.341,792  2,106.235  x2, 083. .569       t919,113 

July  I   to  Dec  31 4.674,641  4.214.671  x4. 694. 671   .t3. 212, 398 

Jan    1   to   Df'c  31 9,124,294  8,196,792  x8, 190,324  z5, 566, 112 

N  T  Ont  A  West Dec        73.491  62,254  91.240          49.833 

Julyl  to  Dec  31 426,293  306.379  798.857         789.614 


Roads. 

New  York  &  Pennsylvania- 

Oct   1   to  Dec  31 

Jtilvl  to  Dec  31 

Jaii   1  to  Dec  31 

Norfolk  &  Western.. -Dec 
Julyl  to  Dec  31 

Raquette   Lake — 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Reading — All  cos Dec 

July  1  to  Dec  31 

Rio  Grande  Junction. Nov 

Rio  Grande  Southern. Dec 
Julyl  to  Dec  31 

Rutland    RR— 

Oct   1  to  Dec  31 

Julv  1  to  Dec  31 

Jan   Ito     Dec  31 

St  Jo  AGrlsl Dec 

July  1  to  Dec  31 

Seaboard  Air  Line Dec 

July  1  to  Dec  31 

Staten  Island  Ry— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Staten  Isl  Rap  Transit — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan  1  to  Dec  31 

Texas    Central Jan 

July  1  to  Jan  31 

Toledo  &  Ohio  Cent.. Dec 
July  1  to  Dec  31 

Toledo  Peoria  &  West. Jan 
July  1  to  Jan  31 

Western  New  York  &  Penn — 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Jan  1  to  Dec  31 

W'msport  &  No  Br'ch.Dec 
July  1  to  Dec  31 

Wisconsin  Central Dec 

July  1  to  Dec  31 


—Int.,  Rentals,   &€. — 

Current        Previout 

Year.            Year. 

S                   $ 

—Bal.  ej  Net  E'ngs.— 

Oiirrent       Previous 

Y«ar.            Year. 

6.400 
11,677 
22,261 

0,501 
11.728 

4,054 
6,637 
9,375 

4,846 

7,668 

de/4,089 

349.540 
2,025,548 

315.396 
1.810,380 

886,282 
3,658,778 

433,163 
2,961,791 

3,970 
7,286 

4,715 
8,100 

arfe/2,780 
zl,459 

xde/4,752 
x6,734 

868,500 
5,211,000 

884,016 
5,304.094 

904,071 
8,602.247 

1,106,628 
6,270,289 

8,333 

8,333 

8,440 

5.652 

17,733 
108.413 

17,833 
109.022 

8.023 
323.216 

7.099 
a:16.938 

151.869 
303,797 
604,500 

151,044 
304.421 
601.013 

108,047 
208,245 
290,847 

86,905 
248,415 
248,958 

14,644 
121,156 

15,161 
124,193 

41.166 
171.099 

221 

29.885 

261,158 
1,542,761 

250,643 
1,497,058 

U4.601 
615.077 

81,041 
481,995 

8,149 
16,297 

8,126 
16,274 

def  12,100 
dc!  9,210 

del  5,600 
3,871 

77,352 
121,953 
216.816 

44,932 

90,863 

185,725 

0,254 
17.156 
67,079 

39,202 

86,812 

150,070 

2.583 
18,081 

2,583 
18,081 

29,627 
233.595 

28,064 
195,666 

38,083 
223,826 

37,772 
226,807 

X50.083 
S417.503 

x31,715 
a:468,087 

22,978 
160,054 

22,744 
169,831 

de!  285 
25.852 

de}  5,661 
def  2.178 

277,620 

583.330 

1.211,191 

278,960      a;lfil,269    def.13,252 

564,016      x311,560def.l45.285 

l,223.989xdf. 119.373  def. 946.389 

2,860 
17,678 

3.199 
17,051 

1.924 
16,918 

1,219 
10.687 

148,437 
894,109 

144,774 
875,663 

r40,825 
a608,711 

a:27,840 
X465.651 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  in  this  fiscal  year  are  expenditures  fo 
renewals,  additions  and  improvements  amounting  to  589,127  for  De- 
cember 1905,  against  $200,203  in  December  1904,  and  to  $939,637  for 
period  July  1  to  December  31  against  S858,745  the  previous  year. 

c  Charges  include  interest  on  debenture  stock. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

d  Charges  include  sinking  fund  and  "preferred  dividend. 

f  In  1904  Subway  was  in  operation  only  from  Oct.  27  to  Dec.  81. 

I  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 

Gross  Earn'gs 

Current       Previous 
Year.  Year. 

Companies.  $  S 

Buffalo  Gas  Co Dec 

Oct  1  to  Dec  31 

Cum  Tel  &  Tel  Co.b.-Jan      436.031         391.313 

Ed    El    111   Co,    Brockton. 

Ma.ss Dec         18,851 

Jan  1  to  Dec  31 145,979 


Net  Earnings ■ 

Current       Previous 


Fall  Riv  Gas  Wks  Co.. Dec 

July  1  to  Dec  31 

Houghton  Co  Elec  Lt  Co 
Hancock,    Mich Dec 

Jan  1  to  Dec  31 

Hudson  Riv  Elec  Pow.Dec 

Jan     1  to  Dec  31 

Lowell  Elec  Lt  Corp.. Dec 

July  1  to  Dec  31 

Milw  Gas  Light  Co Jan 

Minneap  Gen  Elec  Co. Dec 

July  1  to  Dec  31 

Pacific  Coast  Co. a Dec 

July  1  to  Dec  31 

Pocahontas  Coil's  Co.. Dec 

Jan  1  to  Dec  31 


36.972 
194,932 

26.084 
211.723 

75.088 
738.388 

27,530 
132,621 

77.894 

377.899 

505.074 

3.502,487 


14,433 
121,741 

33.578 
167.744 

23.593 
184,483 

56,295 
643,886 

25,563 
124.643 

77,613 
340,922 

467,408 
3,288,741 


Year. 

$ 

44,467 
123,268 

1-60,990 


7,229 
42,611 

17,386 
86,305 

16.510 

110,633 

37.389 

332,272 

12.961 

64.002 

92.432 

34,431 

166,490 

103,869 

830,606 

35,062 

J53,873 


Year. 

$ 

42,692 
108,231 

161,850 


0,014 
61,486 

13,487 
67,281 

13,837 

86,669 

12,198 

247,051 

12,987 
67,222 

72,033 

45,771 

176,021 

79.457 
000,331 


Interest  Charges  and  Surplus. 


Companies. 
Cumberland  Telephone   A 
Telegr.apli Jan . 

Edi'n  El  (Brockton).. Dec 

Jan  1  to  Dec  31 

Fall  Riv  Gas  Wks Dec 

■    July  1  to  Dec  31 

Houghton  Co  El  Lt  Co. Dec 

Jan   1   to  Dec  31 

Lowell  Elec  Lt  Corp.. Dec 

July  1  to  Dec  31 

Minneap  Gen  Elec  Co. Dec 

July  1  to  Dec  31... 
Pocahontas   Collieries.  Dec 

Jan  1  to  Dec  31 


-Int.,  Rentals,  *c.—  —Bal.  of  Net  fi'n^J.— 

Current       Previous  Current       Prcvioua 

Year.            Year.  Y^ear.            lear. 

s               s  s               $ 


145.961 

6.320 

40,506 

13,031 

65,444 

1 1 ,660 
00,318 
1 1 ,833 
60.403 
86,627 
119,150 


19,121 

15,889 

141.869 

729 
8,452 

693 
10,980 

0.499 
34.158 

503 
3,220 

456 
1 ,837 

16.882 
S3 .084 

2,187 
26,250 

2,187 
26.350 

14.323 
84,283 

865 
4.449 

1,155 
6.820 

12.097 
49,614 

9.071 
54.426 

9.144 

66.866 

26,361 
112.065 

(/22,199 
dl98.044 

12.863 
66.829 

'/  Includes  sinkiiiK  fund  and  prwfarrsd  stock  «tlTid«[xl. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  0/ 
Road. 

Latest  Oross  Earnings. 

Jan.   1  to 

latest  date. 

Week  or    1 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

s 

i 

S 

Albany  &  Hudson. 

January  .. 

22,8.58 

20.117 

22,858 

20,117 

American  Rvs  Co. . 

January  ... 

al99,901 

a  102, 742 

cl, 048, 659 

C853,423 

Aur  ElKiii  &  Clii  Ry 

January  .. 

39,544 

26,2.59 

39,. 544 

26,2.59 

BinKluimton  Ry... 

,Jauiiary  .. 

20,471 

IS,23S 

20,471 

18.2.38 

Boston  &  Worcest'r 

January  .. 

29,S9S 

22,405 

29,898 

22.405 

BurUngl'n  (Vt)  Tr. 

Decern  Ijer  . 

6,479 

5,797] 

87,288 

78,244 

Cent  Penn  Trac 

December  ., 

61,534 

43.1031 

588.674 

521.100 

Charleston  Cons  Ry 

, 

Gas  <t  Elect 

January  ..' 

53,513 

47,001 

e.564,170 

c513,873 

Chi  &  Mil  Elec 

January  .. 

43.443 

24,826 

43.443 

24.826 

d  Chi  &  Oak  Park. 

January  .. 

74,278 

66.405 

74,278 

66,405 

Citizens'  Ry  &  L'ht 

(Muscatine,  la). 

November. 

9,977 

10.575 

110.689 

99.042 

Clev  &  S  W  Tr  Co. 

January  .. 

46,. 567 

34,760 

46,567 

34.760 

Clev  Painsv  &  E.. 

January  .. 

15,8.58 

13,345 

15,858 

13,345 

Col  Lon  &  Sprins;. . 

January  .. 

24,322 

24.322 

DavtonSp'g&Urb. 

January  .. 

28.563 

28.563 

Detroit  United  Ry. 

2(1  wk  Feb 

89,462 

72.476 

589.666 

499,598 

Dubois  Elect  &  Tr. 

December . 

5.404 

Duluth  Street  Ry.. 

2d  wk  Feb 

11,998 

10,617 

78,691 

68,4.38 

EastSt  L&Sub... 

January 

114,215 

105.827 

114,215 

105.827 

Elgin  Aurora  &  So. 

Januarv  . . 

40,713 

.33,906 

40,713 

33,906 

El  Paso  Electric... 

December . 

28,104 

25,276 

288,943 

250.510 

h  Ft  Wayne  &  Wab 

Valley  Traction. 

December  . 

87,326 

73.259 

949,497 

835.231 

Galveston  Elect  Co 

December  . 

22,602 

20,222 

2194.598 

2181.906 

2/ Havana  Elec  Ry. 
Honolulu  Rapid  Tr 

Wk  Feb  18 

40,450 

34.048 

274.567 

233,862 

■  &  Land  Co 

December  . 

29,487 

28.730 

323.192 

327,459 

Houghton  Co  St  Ry 

December  . 

16,853 

17.079 

1 167,067 

199.512 

Houston  Elec  Co.. 

IJecemher  . 

46,413 

38,106 

517,315 

357.183 

IlUnois  True  Co... 

Januarv  . . 

233,903 

191,300 

233,903 

191,360 

Indianap  Col  &  So. 

December  . 

19,134 

15.682 

210.259 

176.709 

Jackson  Consol  Tr. 

December  . 

10,573 

8,228 

Z93.267 

267.912 

Jacksonv  Elec  Co_ .  December  . 

23,618 

26,566 

305.640 

290.497 

Kan  City  Ry  &  Lt.! December  . 

447.245 

4.877.846 

Kan  Citv-West  Ry.' January  .. 

19,445 

15,134 

CI87.973 

c  157, 070 

Lake  Sh  Elec  Ry . .  i  December  . 

66.560 

54.777 

788,268 

659.873 

Lehigh  V  Tr  Co— 1 

Street  Ry  Dep..i November. 

47.785 

40,252 

549,819 

479,345 

Elec  Light  Dep. 

November. 

19,794 

18,220 

167.941 

153.525 

Lexington    Ry 

December . 

30,748 

27.421 

367.702 

Madison  &Int  Trac 

January  .. 

8,709 

7.702 

8,709 

7,702 

Manila  El  Ry&  Ltg 

Corp — Ry  Dept. 

January  .. 

45,250 

45,250 

^. 

Lighting  Dept.. 

,Ianuary  .. 

31,000 

31,000 

Met  West  Side  Elev 

Januarv   . . 

201,066 

179.820 

201 ,066 

179.820 

Mil  Elec  Ry&Lt  Co 

December  . 

297,464 

300.931 

3,226,532 

3.218,691 

MilLtH  &TrCo.. 

December . 

48,336 

38.242 

608,997 

461,952 

Montreal  Street  Ry 

Wk   Feb  10 

52.223 

45.746 

311,927 

267.082 

MunHart  &  Ft  W. 

December 

173,153 

181.200 

Norfolk  Ry  &  Light 

December . 

66,287 

54.011 

731,381 

658.189 

Nor  Ohio  Tr&Lt  Co 

Januarv  .. 

73,235 

65.465 

73,235 

65,465 

Northwestern  Elev  January   .. 

125,846 

114.278 

125,846 

114.278 

Oakland  Tr  Cons.. 

December  . 

131,376 

111,154 

1,441,471 

1.258.136 

Olean  Street  Ry... 

December  . 

10,180 

8,437 

126,714 

108,117 

Orange  Co  Traction 

December  . 

8.702 

8,207 

124,178 

117.414 

Peeks  Ltg  &  RR  Co 

January  .. 

10,210 

9,116 

10,210 

9,116 

Pitts  M'K  &  Green 

Januarv  .. 

13.607 

9.942 

13,607 

9,942 

Pottsv  Union  Trac 

.Januarv  .. 

17,171 

14,284 

17,171 

14,284 

Rochester  &  East. 

November. 

19.932 

20,198 

Rochester  Railwav 

Januarv   .. 

156.159 

134,496 

156,1.59 

134,496 

Rock  Beloit& Janes 

December  . 

10.694 

9,468 

147,850 

136,918 

St  Joseph  (Mo)  Rv 

LtHt  &P0WC0 

January   .. 

66,578 

58,026 

66,578 

58.026 

San  Fran  Oakl'd  & 

San  Jose  Ry 

December . 

49,170 

41,839 

535,133 

419,349 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 

Wk  Feb   4 

18,846 

17,889 

106,052 

100.266 

Savannah  Elec  Co. 

December  . 

54.146 

48,454 

586,236 

544.144 

Schuvlkill  Ry  Co . . 

.January   .. 

14.549 

14.549 

Seattle  Electric  Co- 

December  . 

235.789 

208,727 

2.. 565.9 13 

2.3'21,234 

South  Side  Elev... 

January     . 

143,229 

131,221 

143.229 

131,221 

Syracuse  RT  Ry.. 

December . 

90,905 

79,282 

964,030 

854,907 

Tampa  Electric  Co 

December  . 

37.353 

33,653 

411.763 

364,645 

Terre  Hte  T  &  L  Co 

December  _ 

61.062 

52,070 

629,760 

569,429 

Tol  Bowl  Gr&So  Tr 

Januarv  .. 

26.(147 

26,647 

Toledo  Rys  &  Light 

January  .. 

159.053 

150.944 

159.053 

150.944 

Toledo  &  Western. 

December . 

20.514 

18,708 

251.125 

222,005 

Toronto  Railwav.. 

Wk  Feb  17 

.52,572 

45,967 

368,889 

317,319 

Twin  City  Rap  Tr  _ 

2d  wk  Feb 

92,712 

78,264 

590,832 

506,061 

United  Rys  of  St  L 

Januarv   .. 

695,039 

605,429 

695.039 

605,429 

United  of  San  Fran 

December . 

631,004 

572,500 

7,061. 35C 

6.647.610 

Wash  Alex  &  Mt  V 

Januarv  . . 

18,003 

16,353 

18,003 

16.353 

Youngst '  n-Sharon . 

December . 

54.197 

546,487 

—Gross  Earn'gs 

Current        Previous 


a  Figures  for  the  month  in  1906  (but  not  in  1905)  include  operations 
of  the  Scranton  Ry.,  acquired  Jan.  1  1906.  c  Totals  are  from  July  1  in 
both  years,  d  Tliese  are  results  for  main  line,  c  Totals  are  from  March  1 
in  both  years,  h  These  are  the  combined  earnings  of  all  the  constituent 
companies,  k  Decrease  due  to  a  strike  and  boycott,  y  Spanish  silver. 
z  Totals  are  from  May  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  27  1906.  The 
next  will  appear  in  the  issue  of  March  3  1906. 


Roads. 
Albany  <fe  Hud  Ry.a..Jan 

July  1  to  Jan  31 

Aur  Elg  &ChicRy Jan 

July  1  to  Jan  31 

Bingham  ton  Ry Jan 

July  1  to  Jan  31 

Charleston  Cons  Ry  Gas  & 
El Jan 

Mar  1  to  Jan  31 

Clev  Painsv  &  E  Ry.a.Jan 
Cleve&South  Trac  Co. Jan 
Col  London  &  Spgf  Ry.Jan 
Dayt  Spgf  &  Urb  Ry..Jan 


Gross  Earn'gs 

Current       Previous 
Year.            Year. 

$                   S 

Net  Earnings 

Current       Previous 
Year.            Year. 

S                   $ 

22,8.58 
216,597 

20,117 
188,221 

5,379 
55,892 

3,137 
46,446 

39,.544 
404,710 

26,259 
293,799 

12,065 
193,384 

6,428 
137,473 

20,471 
174,007 

18,238 
155,806 

7,995 
85,798 

6,902 
74.657 

53,513 
564,170 

47,001 
513.873 

18,418 
224,185 

17.411 
201,800 

15,858 

13,345 

6,740 

3.608 

46,567 

34,760 

19,018 

11.983 

24,322 

1.250 

28.563 

6.174 

Roads. 

Detroit  United  Ry Jan 

Elg  Aur  &  So  Trac  Co.bJan 

July  1   to  Jan  31 

Illinois  Traction  Co. ..Jan 
Kan  Cy— West  Rv.a.Jan. 

July  1   to  Jan  31 

Montreal  St  Ry Jan 

Oct    1   to  Jan  31 

Peek.skill  Ltg  &  RR...Jan 
Rochester  Ry . .  b — 

Oct    1   to  Dec  31 

July  1  to  Dec  31 

Twin  City  Rap  Tr.b..Jan 
Tol  Bowl  Green  &  So. a. Jan 
Wash  Alex  &  Mt  V...Jan 
Unit  Rys  of  StLouis.b.  Jan 


Year. 
% 

Year. 

414,208 

352,762 

40,713 
307,740 

33,906 
273,996 

233,903 

191,360 

19,445 
187,973 

15,134 
157.070 

238,230 
957,599 

203,235 
841,349 

10,210 

9,116 

490.986 
.036,835 

415,331 
869.581 

407.865 

351.120 

26.647 

18.003 

16.353 

695.039 

605.429 

Net  Earnings 

Current  Previous 

Year.  Year. 

t  % 

163,974  123,557 

16,924  11,609 

143,000  120.932 

103,401  88,381 

6,. 503  2,692 

71,412  38,994 

79,400  51.569 

341,466  287,367 

4,360  3.129 

190,597  176,056 

4.53,6.56  394,688 

202,346  175.806 

11,446    

6,791  5,554 

347.203  233.765 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


-Int.,  Rentals,  &c. —  ■ 

Current  Previous 

Year.  Year. 

$  S 

5,000  5,000 

35,000  35.000 

13,116  12.788 

144,333  142,850 

6,678  6.663 

92,242  93,437 

9.333  9.333 

65,172  65,172 

6,250  5,833 

48,611  46.667 

37,090  19,035 

102,838  75.328 

92.237  95,333 

188,052  192,152 

9,715  

A;109,708  fc97,325 

2/275.063  j/270.534 

X  After  allowing  for  other  income  received. 

y  Includes  charge  for  depreciation. 

k  Charges  include  dividend  on  preferred  stock. 


Roads. 
Albany  &  Hudson  Rv.Jan 

July  1  to  Jan  31 

Charl  Cons  Ry  G  &  El.  Jan 

Mar  1  to  Jan  31 

Clev  Painsv  &  E  Ry Jan 

Detid;  United  Ry Jan 

Elgin  Vur  &  SoTracCo.Jan 

July  1  to  Jan  31 

Kan  Cy — ^Western  Ry.Jan 

July  1  to  Jan  31 

Montreal  St  Ry Jan 

Oct    1  to  Jan  31 

Rochester  Ry  Co — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Toledo  Bowl  Gr  &  So_.Jan 
Twin  City  Rap  Tr  Co. Jan 
Unit  Rys  of  St  Louis.  .Jan 


-Bal.  oj  Net  E'ngs. — 

Current  Previous 

Year.  Year. 

i  $ 

379  def.  1,863 

20,892  11.446 

5.302  4.623 

79.852  58,956 

62  def. 3. 055 

X75.355  Z33.553 

7.591  2,276 

77,834  55.760 

253  def.  3,141 

22,801  def.  7,653 

42,310  32,524 

238.628  212.039 

xl06,913  X83.300 

x2S0,003  x206,961 

1,731  

92,638  78,481 
x75,027xdef.35.701 


ANNUAL  REPORTS. 


AnnualTReports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  Street  railways  and  miscella- 
neous companies  which  have  been  published  since  the  last 
editions  of  the  "Railway  and  Industrial"  and  'Street  Rail- 
way" sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  &c. —  Page. 

Alabama  Consol.  Coal  &  Iron 391 

Alaska  Packers'  Assn 390 

American  Can 332 

Amer.  Dist.  TclCR.  of  New  Jersey 394 

American  Lii^lit  &  Traction 216 

American  Dist.  TeleK.  Co.  of  N.  Y--.220 
American  Sugar  Refining  (bal.  sli.)..333 

Bell  Telephone  of  Phlla 394 

Central  Dist.  &  Print.  Tcleg... 394 

Chicago  Pneumatic  Tool 389 

Cumberland  Telephone  &  Telegraph. 280 

Cuyahoea  Telephone 337 

Diamond  Match 389 


General  Chemical 279    Switt  &  Co 


Railroads,  &c. —  Page. 

Manufacturers'  Light  &  Heat.Pittsb.390 

Maryland  Coal 337 

National  Biscuit 388 

North  .American  Co 216.  223 

Ohio  Fuel  Supply. .39S 

Pennsylvania  Telephone 338 

People's  Gas  Light  &  Coke 388 

Philadelphia  &  Erie 393 

Pittsburgh  Coal 393 

Pittsburgh  Plate  Glass 394 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Southern  New  England  Telephone 284 

Spring  Valley  Water 338 


Harrison  Bros.  &  Co 221 

Huebner-Toledo  Breweries 337 

Illinois  Brick ..390 

Kansas  City  Southern 332 

Knickerbocker  Ice.  Chicago 390 

Mackay  Companies -395 


.279 


Tennessee  Coal,  Iron  &  RR 396 

Union  Natural  Gas  Corp..  Pittsb 398 

United  Box  Board  &  Paper 398 

U.  S.  Reduction  &  Refining 391 

U.S.  Steel  Corp.  (prelim.  statem't).-278 
Westlnghouse  Elec.  &.  Mtg... 216 


Northern  Central  Railway. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

On  pages  45S  and  459  will  be  found  the  report  of  President 
A.  J.  Cassatt.  with  the  detailed  balance  sheet.  Below  we 
compare  the  results  for  1905  with  those  of  several  years 
previous. 

OPERATIONS  AND  FISCAL  RESULTS. 


Road  operated 

Operations--— 

Pass,  carried,  No 

Pass,  carried  1  mile.. 
Rate  p.  pass.  p.  mile. 
Freight  (tons)  carried 
Freight  (tons1  1  mile . . 
Rate  per  ton  per  mile. 

Train  load  (tons) 

Earns,  p.  fr't  tr'n  m. 
Earns,  p.  pass,  tr'nm. 
Gross  earns,  per  mile. 

Earnings — 

Passengers - 

Freight 

Mail.  exp.  <fe  miscel.. 


1905. 
462 

4.447.637 

88,840.460 

2.092  cts. 

19,431,721 

1206189241 

0.047  cts. 

430.37 

S2.784 

$1,070 

$22,793 

$ 

1,858,242 

8.191.900 

481.820 


1904. 
448 

4,260,379 

82.192,490 

2.110  cts. 

18,051.555 

1225624764 

0.652  cts. 

401.17 

S2.617 

$1,016 

$22,072 

1.734,372 

7,994,923 

445,228 


1903. 
450 

5.827,550 

77,723,595 

2.338  cts. 

18,937.246 

1270067393 

0.628  cts. 

406.42 

$2,553 

$1,045 

$22,932 

$ 

1.817,418 

7,977,121 

439,920 


1902. 
450 

5,512,994 

76,381.610 

2.260  cts. 

15,858,506 

1014582766 

0.616  cts. 

389.50 

S2.399 

$1,056 

$18,802 

$ 

1,726,143 

6,247,715 

381 .422 


Gross  earnings 10,531,962 

Expenses — 

Transportation    4,748,278 

Maint.  of  equipment.  2.109.371 

Maint.  of  way.  &c...  1,444.265 

General 168.652 

Total  oper.  exp 8.470,566 

P.  c.  of  exp.  to  earns.  (80.43) 

Net  earnings 2,061.396 


10.174.524     10.234,459       8.355,280 


4,684,827 

1,890,763 

1,092,966 

160,698 

7,829,254 

(76.95) 

2,345,271 


4.613.588 

1.950.277 

1.255,717 

154,296 

7.973.878 

(77.34) 

2.260.581 


3.437.477 

1,428.581 

1,109.304 

129.733 

6.105.095 

(72.19) 

2.250,185 
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INCOME  ACCOUNT. 


Receipts — 

Net  earnings 

Rents  &  other  receipts 


1905. 
$ 
2,061,396 
1.157,418 


1904. 
$ 
2,345,271 
843,049 


1903. 

$ 

2.260,581 
875,130 


1902. 
$ 
2,250,185 
677.012 


Total  income 

Disbursements — 
Rent  leased  lines,  &c. 

Interest  on  debta 

Dividends  (8%) 

Taxes   

Miscellaneous 

Extraordinary 


3,218,814       3,188,320       3.135,711        2,927,197 


Tot.  disbursements - 
Balance ,  surplus 


368,998 
360,182 
1,375,468 
211,282 
49,789 
827,721 

3.193,440 
25,374 


420,180 
494,512 
1,146,224 
151,323 
55,398 
920,681 

3,188.319 


o  Includes  "car  trusts. 


394,847 


1905. 

Cost  of  road, equip.  &c.  20,981,362 

Bonds  &  stocks  owned     6 ,765 ,2 1 9 

Materials  and  supplies 

Due  from  ae;ents,  con- 
necting roads,  &c.. 

Adjustm't  of  const'n 
&  equipm't  expenses 

Cash    

Depreciation  fund  — 

Miscellaneous -  - 


BALANCE  ■  SHEET  DEC . 
1904. 


20,981,362 

6,772,638 

619,516 


494,760 
591,105 
916,980 
148,759 
64,220 
908,484 

3,124,308 
11,405 


31. 
1903. 

S 

20.981,362 

5,436.824 

805,970 


1,017,420    842,674   1,076,868 


1,912.365 

270,436 

490,842 

2,419 


507,777 
535,905 
916,980 
136,969 

7bb",6oo 

2,797,631 
129,569 


1902. 
S 
20,976,470 
5,401,824 
329,734 

967,629 


975,762 

536,841 

2,419 


1,248,850 

520,841 

1,000 


241,987 

476,841 

9,752 


Total  assets 

Liabilities — 

Capital  stock 

Bonds  (see"Ry"sec'n) 
Morts.  &  ground  rents 

Interest  accrued 

Vouchers  &  pay-rolls. 

Dividends 

Ext'or'y  expend'e  f'd. 

Depreciation  fund 

Due  other  cos.  &  misc. 
Const.  &  equip,  loan. 
Profit  and  loss 


30,673,870     30,986,882     30,977,086     28,404,236 


17,193,400 
6,822,000 
109,872 
123,891 
968,930 
687,734 
250,000 
537,249 
409,440 


3,571,353 


17,193,400 

6,835,001 

109,873 

123,891 

936,344 

687,734 

750,000 

521,394 

282,470 

40,000 

3,506,777 


11,462,300 

9,020,000 

110,706 

189,831 

1,484,686 

458,490 


506,064 

296,532 

4,100,000 

3,348,477. 


11,462,300 

9,216,000 

110,706 

195,711 

1,314,827 

458,490 

1,0.59,639 

491 ,259 

758,883 


3,336,422 


Total  liabilities - 
— V.  81.  p.  1376. 


..  30.673,870     30,986,882     30,977,086     28,404,236 


Lehigh    is   Hudson    River"  Railway. 

(Report  for  Fiscal  Year  Ending  June  30   1905.) 
President  Lewis  A.  Riley  says  in  substance: 

Loans,  Etc. — The  amount  of  bills  payable  June  30  1905  Is  $170,000 
as  against  $140,000  on  June  30  1904,  being  an  increase  of  $30,000,  which 
Is  accounted  for  as  follows: 
Lehigh  &  Hudson  River  Ry.  additions"and  betterments  added  to 

cost  of  road $10,617 

Advances  to  Orange  County  RR.  Co.  for  additions  and  better- 
ments -. 13,048 

Advances  to  South  Easton  &  Phillipsburg  RR.  Co.  for  additions 

and  betterments 2 ,750 

Reduction  of  current  liabilities $25 ,1 8 1 

Less  profit  and  loss,  credit  for  year. 21.496       3,686 

Oeneral  Results. — The  gross  earnings  decreased  $23,002,  or  4.72%, 
as  compared  with  the  preceding  year.  Operating  expenses  increased 
$5,843,  or  2.04%.  The  extraordinary  repairs  and  renewals  included 
in  the  operating  expenses  aggregated  $27,418,  viz.:  renewal  of  rails, 
$4,091;  renewal  of  ties,  $5,239;  renewal  of  buildings,  $3,467;  renewal 
of  bridges,  $5,062;    repairs  and  renewals  to  locomotives,  $9,560. 

The  percentage  of  operating  expenses  to  earnings,  including  taxes, 
was  65.32%,  as  compared  with  60.90%  for  the  previous  year.  The 
road-bed  and  equipment  are  in  good  condition.  During  the  year  2.38 
miles  of  80-lh.  steel  rails  were  laid,  replacing  an  equal  amount  of  lighter 
rails,  and  28,585  ties  were  placed  as  against  17,679  during  the  previous 
year.  The  freight  carried  amounted  to  905,377  tons,  a  decrease  of  71  „599 
tons,  or  7.33%.  The  business  originating  on  the  line  was  483,003  tons^ 
an  Increase  of  22,540  tons,  or  4.89%  over  the  previous  year,  and  amounted 
to  53.35%  of  the  total  tonnage  moved  during  the  year. 

The  comparative  tables  follow: 

Comparative  Freight  Traffic. 

V                                    Ores.    Anth.  Coal.  Bit.  Coal.   Merch.  Milk. 

1904-05, tons 320,386     108,089        58,937     381,820  36.145 

1903-04, tons. 359,655       90,976       94,193     396,096  36,056 

1904-05,  earnings $116,460     $47,803     $17,239  $164,589  $54,359 

1903-04,  earnings 134,415       49,554       20,729     154.068  66,403 

OPERATIONS  (nor  Including  Orange  Co.  RR.) 

1904-05.       1004-03.       1902-0.3.  1901-02. 

Passengers  carried 124.268            132,027         108,949  95.017 

Imlle 1.541.450     1.528.635     1.363.368  1.014.187 

Rateper  pass,  per  mile 2.27  cts.      2.26cts.      2.23cts.  2.32  cts. 

FrelRht  (tons)  carried 905,377        976.976        796,037  668,667 

Imlle 45,207,819  61,833.402  38.450.704  35.012.976 

At.  rate  per  ton  per  mile 0.86cts.      O.SOcts.     0.966  cts  0.946cti. 

EARNINGS,  EXPENSES  AND  CHARGES  (Including  Orange  Co.  RR.). 

1904-05.        190.3-04.        1902-03.        1901-02. 

Oross earnings $481,772       $509,408       $443,678       $380,876 

Operating  expenses 315,249        312.502        262.930        220.213 


Net  earnings $166,523 

Deduct — 

Taxes $11,384 

Interest  on  bonds 133  116 

Ulscellaneous 627 


$196,846      $180,748      $166,663 


$10,569 

125,395 

36,445 

$172,409 
$24,437 


Total    $145,027 

fiurplua ..........      $21,496 

U  BALANCE  SHEET  JUNE  30 

1905.3y     1904 
Assets —  f.?    $  $ 

Cost  of  road 2,678,516'  2,068,959 


Coat  of  equipment..  ■783;823 

Or.  Co.  RR.  stock..  200,000  1 

Adv.  for  constr'n.  229, .398 

So.  Kas.  <fe  Ph.  stock  160.000 

Adv.  for  constn'..  ,86.685 

Mine  Hill  RR.  adv.  ( 

for  constr'n 40.860 

Cosh    65,340 

Due  by  aeenta 2,142 

Trafllc  h.alnnres 40.711 

Open  accounts 23.239 

Uat'l  and  supplies  ..  65,263 


782.864 
200  000 
216,350 
150,000 
»a83,835 

"[40,860 
64,771 
864 
53,0441 
16.553 
47,462 


Total 4.366.878  4.324.5511 

— V.81.  p.  1791. 


Uabiimes— 

Capital  stock ..1 

Funded  debt 2, 

Interest    on    funded 

debt 

Audited  vouchers  & 

pay-rolls 

Loans  &  bilLs  pay'blo 

Tr.ifllc  balances 

Open  accounts 

Unpaid  coiipons 

Profit  and  loss 


1005. 

$ 

.340.000 

473,000 


$11,356 

125,395 

20,496 

$157,247 
$9,410 


1904. 
$ 

1,340.000 
2.473.000 


67.466        67.466 


30,095 

61.843 

170.000 

140.000 

857 

570 

4.759 

3.699 

1.170 

940 

278.629 

267.033 

Total 4.355.878  4.324,551 


The  Toronto  Railway  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  results  for  four  years  past  and  the  balance  sheet  of 
Dec.  31  follow: 


1905.  ••■•t"    1904.  1903. 

Passengers  carried...  67,881,688  60,127,460  53,055,322 

Transfers 23,625,752  20,480,270  18,654,344 

Gross  earnings $2,747,324  $2,444,534  $2,172,088 

Operating  expenses-.  1,560,437  1,424,179  1.200,823 

Net  earnings $1,186,887  $1,020,354  $971,265 

Fixed  charges     $464,306  a;$394,393  $342,101 

Dividends  paid (5)350,000  (5)334,010  (5)326,548 

Cost  of  paving 79,997  73,873  71,986 

Contingent  account..  50,000  200,000  50,000 

Total               $944,303  $1,002,276  $790,635 

Surplus $242,584  $18,078  $180,630 


1902. 

44,437,678 

15,974,220 

$1,834,908 

1,015,361 

$819,547 

$313,105 

(5)302,439 

70,275 


$685,819 
$133,728 


X  Includes  payment  of  the  city's  percentage,  $292,707,  as  compared 
with  $347,610  the  previous  year. 

BALANCE  SHEET  DEC.  31. 


equip 


Assets — 

Road    and 
ment 

Stores  on  hand 

Accounts      receiv- 
able   

Cash  in  bank 

Cash  on  hand. 


1905. 


1904. 

$ 


.12.680,140   12,178,646 
244.030         102,307 


34.319 

104,852 

19,404 


169,780 

156,097 

12.536 


1904. 
$ 

7,000,000 

3.613,373 

70,375 

63,200 

145,116 

22.175 

3,493 

86.510 

202.908 

1.472.216 


Total 13.088.745  12.679.366 


1905. 

Liabilities —  $ 

Capital 7.000,000 

Bonds  outstanding  3,613,373 

Mortgases 70 ,300 

Accrued  interest..  64,220 
Accts.  and  wages.  306,760 
Unredcem'd  tick'ts 

Injuries  fund 

Dividends 

Contingent   acct. 


28,269 


87,500 
203.524 


Profit  and  loss 1,714,799 


Total 13,088,745  12.679.366 

— Y.  82.  p.  335. 

Indiana  Union  Traction  Company. 

(Statement  for  Fiscal  Year  ending  Dec.  31  1905.) 

Gross  earnings ~. ^'^'vnl'lon 

Operating  expenses 79t),b9U 

Net  earnings $725,639 

Interest  on  Union  Traction  Co.  of  Indiana  and  Indianapolis 

Northern  Traction  Co.  and  other  underlying  bonds. 556,062 

Net  income  in  excess  of  taxes  and  int.  on  underlying  bonds.    $169,577 
Dividend  on  preferred  stock  of  Union  Traction  Co.  of  Indiana 

and  interest  on  Indiana  Union  Traction  Co.  bonds -    100.000 

Net  income — surplus  for  1 905 —      $69 ,577 

— V.  81,  p.  1848.  I-.- 

Dominion  Coal  Company. 

(Report  for  Fiscal  Year  Ending  Dec.  31  1905.) 
The  report  of  President  James  Ross,  accompanied  by  a 
statement  of  the  results  for  the  late  calendar  year  and  the 
comparative  balance  sheets  of  Dec.  31  1905  and  1904  will  be 
found  at  length  on  subsequent  pages  of  this  issue  of  the 
"Chronicle."— V.  81,  p.  1726,  214. 

Railway  &  Light  Securities  Company,  Boston. 

(Financial    Statement  Feb.  1  1906.) 

Assets —  $ 
Investment  securities — 
aBonds:  par  value,  $1,- 

716,000;  book  value..  1,605, 290 

Stocks:  par  value,  $409,-  | 

200;  book  value 347,980 

Treas.  bonds,  col.  trust  5s.  90,000 

Accrued  interest  recelv'ble  29,108 

Cash 63,734 


Liabilities — 

Preferred  stock 1,' 

Common  stock 

Collateral  trust,  1st  series 

5s,  1935 

Accrued  interest 

Surplus — 


000,000 
600,000 

500,000 

5,125 

30,987 


Total $2,136,112       Total. $2,136,112 

a  Part  of  these  bonds,  to  the  par  value  of  $625,000,  are  deposited  with 
the  Old  Colony  Trust  Co.,  trustee,  as  securities  underlying  the  1st  series 
collateral  trust  bonds.     Compare  V.  81,  p.  1793;  V.  80,  p.  712. 

Union  Natural  Gas  Corporation,  Pittsburgh,  Pa. 
(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  T.  N.  Barnsdall  says  in  substance: 
Since  the  last  annual  report  the  company,  through  its  underlying 
companies,  has  acquired  72,078  acres  of  new  oil  and  gas  leases,  and  sur- 
rendered 39,786  acres  that  have  proven  unproductive,  and  now  holds 
248,901  acres— an  increase  during  the  year  of  32,292  acres.  This  in- 
creased acreage  was  acquired  because  of  the  extension  of  the  Knox 
County,  Ohio,  field,  and  the  activity  of  our  competitors  and  others,  in 
leasing  in  advance  of  actual  development — it  being  considered  unsafe  to 
permit  possible  gas  territory  to  be  developed  without  having  some  leases 
in  it.  During  the  year  tiie  company  has  purchased  9  gas  wells  and 
drilled  92  wells,  of  which  85  were  gas  wells,  2  oil  wells  and  5  unproduc- 
tive, and  now  has  a  total  of  3  oil  wells  in  Ohio,  346  gas  wells  in  Ohio  and 
Pennsylvania,  and,  through  its  ownership  of  stock  in  the  Reserve  Gas  Co., 
one-half  interest  in  99  wells  in  West  Virginia.  Early  in  the  year  a 
franchise  was  secured  in  Davton,  O.,  and  a  very  satisfactory  contract 
concluded  with  the  Central  Contract  &  Finance  Co.  for  supplying  gas  in 
the  city,  through  the  disti'ibuting  system  of  tlie  Dayton  Natural  Gas  Co. 
A  line,  composed  of  10  and  12-inch  pipe,  was  laid  from  Sugar  Grove 
compres.sing  station,  a  distance  of  86  miles,  and  the  capacity  of  the  com- 
pressing station  was  increased  to  meet  the  requirements  of  this  business. 
The  result  has  fully  warranted  the  expenditure.  The  gas  compressor 
station  at  Bangs,  6.,  completed  this  year,  has  proven  satisfactory.  A 
compressor  station  was  also  installed  at  McKinley,  McKean  County.  Pa., 
in  order  to  utilize  the  gas  from  low-pressure  wells  in  the  Bradford  line. 
In  adchtion  to  the  line  to  D.ayton,  86  miles,  there  was  laid  in  the  field 
lines  34  miles;  in  extensions  in  cities  and  towns,  75  miles;  a  total  of  195 
miles.  The  amount  of  the  foregoing  investment  aggregated  over  1,100,- 
000.  Since  the  last  annual  report,  the  number  of  consumers  has  been 
increased  in  cities  operated  by  the  company  as  follows:  Domestic, 
5,078;  special,  310;  acquired  in  Davton,  8.000;  a  total  of  13,388,  the 
total  number  of  meters  now  being  67,470,  of  which  65,983  are  domestic 
and  1,487  special  rate-consumers.  The  cities  now  occupied  are  fully 
piped,  and  will  require  no  further  investment,  except  to  keep  up  with 
their  natural  growth.  The  company  is  free  from  competition  in  any  of 
the  cities  it  supplies,  and  there  is  a  general  good  feeling  existing  between 
it  and  the  pubhc.  No  large  investments  are  contemplated  in  the  coming 
year. 

The"statemcnt  of  the  operations  of  the  corpor.ition  and  its 
underlying  companies  for  the  year.s  ending  Dec.  31  follows: 

1905.  1904.  1903. 

!R  St  S 

Gross  earnings 2,018,741       2,419,189       1,772,714 

Operating  expenses,  including  drill- 
ing, rentals,  royalties,  &c 877,358  799,968  791,279 


Net  income  from  operation 1,741,383 

Int.  on  debt  &  bond  commission..  233.595 

Dividend (8)720,000 

Gas  purchased 3.39,251 


Surplus 


1,292,846 
448,537 


1,019.221 

319.937 

(8)720,000 

206,031 

1,245,968 
373,253 


981,435 

160,386 

(2)180,000 


340.387 
641,040 


450 
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BALANCE  SHEET  DEC.  31   1905. 
Liabilities —  S 

Capital  .slock 9.000,000 

Bonds,  "Union" 3,000,000 

Underlyini;  bonds 901 ,000 

Net  accounts  payable 743,204 

Total  surplus 1,674,652 


.15,378,816 


T^otal    --- 15,378,816       Total    ...15,378,816 

On  Dec.  31  1904  the  ooinpiuiy  reported  for  itself  and  its  underlying 
companies:  Total  resources,  exclusive  of  connecting  and  reserve  com- 
panies, $11,407,848;  deduct  liabilities,  $4,076,410;  net  resources,  $7,- 
391,438;  connectiuK  and  reserve  rompanies  {'i  owned),  §1,020,003; 
grand  total  resources  over  liabilities,  SS,411 ,441 .— V.  82,  p.  390. 

(The)  Mackay  Companies. 
{Report  for  Period  from  Feb.  23  1905  to  Feb.   1  1906.) 
The  trustoos  make  the  following  report: 

Uoldinyi. — The  Mackay  Companies  owns  the  whole  or  part  of  the  cap- 
ital stock  of  74  prosperous  cable,  telephone  and  telegraph  companies  in 
the  United  States,  Canada  and  Europe,  including  the  entire  capital  stock 
of  the  Commercial  Cable  Co.  and  the  various  companies  constituting  the 
land  line  system  known  as  the  Postal  Telegraph.  The  Jlackay  Com- 
panies is  one  of  the  largest  stockliolders  in  the  American  Telephone  & 
Telegraph  Co.,  commonly  known  as  the  Hell  Telephone  Company. 
Duriijg  the  past  year  the  Mackay  Companies  has  acquired  the  control  of 
the  North  American  Telegraph  Co.,  which  for  20  vears  has  owned  and 
operated  a  telegraph  system  in  Minnesota,  Wisconsin,  Iowa  and  llhnois, 
the  stockholders  of  that  company  having  exchanged  a  portion  of  their 
Stock  for  preferred  shraes  in  the  Mackay  Companies. 

Status. — The  Mackay  Companies  has  no  debts.  Its  authorized  capital 
Is  §50,000,000  preferred  shares  and  $50,000,000  common  shares,  of 
winch  there  are  outstanding  840,645,600  preferred  shares  and  §41.380,400 
common  shares.  During  the  past  year  the  outstanding  preferred  shares 
have  been  mcreased  by  .<4, 670,900,  issued  in  excliange  for  stock  in  cor- 
porations, which,  in  addition  to  strengthening  the  position  of  the  Mackav 
Companies,  pays  as  much  or  more  dividends  than  the  corresponding  divi- 
dends on  the  Mackay  Companies'  preferred  shares.  The  Mackay  Com- 
paiues,  in' its  investments,  confines  itself  to  first-class  cable,  telephone 
and  telegraph  stocks. 

D!r»/f;u/s— Quarterly  dividends  of  \%  have  been  regularly  paid  on 
*  * ,  ,B''t^''"''>?  s'''i''es,  beginning  April,  1904,  and  semi-annual  dividends 
?ni/^  ^'^  *'*^"  regularly  r>aid  on  the  common  .shares,  beginning  January, 
1905.  Canadian  shareholders  can  cash  their  dividend  checks  in  Canada 
and  European  shareholders  in  London. 

Earnings.— The  income  of  the  subordinate  companies  of  the  Mackay 
t.ompanies  Is  largely  in  excess  of  the  amount  required  to  pay  these 
dividends,  but  its  pohcy  is  to  obtain  from  its  subordinate  companies 
only  enough  money  to  meet  the  dividends  on  the  .Mackav  Companies 
snares.  All  surolus  earnings  are  left  in  the  treasuries  of  the  subordinate 
compames  for  extensions  and  the  development  of  the  business  and  the 
Increase  of  re.serves.  During  the  year  1905  the  earnings  of  the  Com- 
mercial Cable  Co.  have  shown  substantial  gains  in  gro.^s  receipts  and  net 
profits,  on  both  the  ocean  and  land  systems.  After  paying  the  divi- 
dends on  Its  stock,  a  large  amount  remaining  was  carried  to  reserve. 
in  accordance  with  its  long-established  pohcy. 

Extensions.— The  Commercial  Cable  Co.  has  also  completed  and  put 
into  operation  a  fifth  submarine  cable  to  Europe,  and  also  established 
cable  connections  with  Newfoundland,  the  business  of  which  has  been 
heretofore  exclusively  handled  by  other  companies.  The  Commercial 
racihc  cable  Co.  has  completed  arrangements  for  laving  submarine  cables 
to  Japan  from  Guam,  and  to  China  from  Manila,  to  be  put  into  opera- 
tion on  or  before  April  1  1906.  The  land  line  svstem  (the  Postal  Tele- 
graph) is  being  constantly  extended,  and  shows  increased  gross  receipts 
and  net  profits  over  the  jirevious  year. 

Amendment  of  Trust  Agreement.— The  shareholders  on  June  15  1905. 
Dy  a  vote  of  over  four-fifths  in  interest  of  each  class,  amended  the  agree- 
ment and  declaration  of  trust,  so  that  the  shareholders  .shall  armually 
elect  the  trustees  and  the  trustees  shaU  annually  make  reports  to  share- 

The  profit  and  loss  account  for  the  period  stated  and  the 
balance  sheet  of  Feb.  1  1906  are  as  follows: 

Fell.  23  '05  to  Dec.  19  '03  to 

Feb  23  '05. 

§1,643,677 


T„„^        »,        •  Feb    I  '06. 

income  from  investments  in  other  companies  S2, 719, 595 
Dividends  paid  to  shareholders  of  the  Mackay 

Companies 82,332,492 

Oper    expenses,  inc.  transfer  agents,  registrars' 

and  trustees'  fees,  office  rent,  salaries,  &c...        23,186 

Balance  carried  forward. 


81,559,843 
20,035 
863,799 


S363.917 

BALANCE  SHEET. 

'•  Assets-  ■^'*- 1  ■°^-  ■^**-  -^  '"^t      r  ■  ^r,-  ^'^- 1  "Oe-  Fel,.  23  'Oo. 

Asseis—  S  SI     Liabilities —  S  S 

invesim  t.sinotner  i  pppf  sliares  issued  40  M'\  fion  •^';  oks  vnn 

companies.. ...82,.3.36.332  76,602.574  Com.Ses'tem^^ 

r^^^-'-l. \--       117.386        340,.539lRe.servefore.\p'ses        10  000 

Other  cash  asseta.        479.985  Balance,  proflt...      427.718  (33.799 

_v°*^i  ---VnV--^2,453.718  77,422,S99(      Total. 


82.453.718  77.422,899 


Pressed  Steel  Car  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

President  F.  N.  Hofifstot  says  in  part: 

General  ResuUs.— In  the  year  1905  the  railroads  of  the  United  States 
ordered  more  cars  than  ever  before  in  their  history.  In  our  last  annual 
n?K"nnr.^^'*'  s'''',*'".  ">'"'t  "'<•  average  annual  refiuirements  were  about 
195,00(3  cars;  during  the  years  1903  and  1904  only  240,000  cars  were 
ordered.     In  1905  over  340,000  cars  were  ordered. 

It  is  gratifying  to  note  the  continuing  tendency  of  substituting  st(>el 
for  wood  in  all  freight-car  construction.  Of  the  cars  ordered  during  1905, 
almost  50%  were  all  steel  or  steel  underframe  construction 

l;pon  the  nnival  of  bu.siness  in  the  year  lOO.'S,  the  <limculty  presented 
Itself  of  securing  skilled  workmen  and  it  was  not  until  the  fir.st  of  Vugu.st 
that  we  reached  a  normal  basis,  and  in  coiise(iueiue  our  outi)ut  suffered 
dunng  this  period.  At  present  our  enii)lovees  iiuinl)t'r  8,000.  while  at 
the  first  of  the  year  1905  we  were  able  to  employ  ordv  about  2.400 

Our  gross  sales  for  1905  were  819,357,827  ((-.()";  of  tliis  being  done  the 
a.st  hve  months  of  the  year).  On  this  the  net  profits  were  81  100  90'^ 
liesides  maintaining  the  i)roperty  and  machinery  in  the  highest  state  of 
repair,  we  have  made  a  dei)reciatiou  charge  a^'ainst  properties  and  fran- 
chises of  $175,000.  The  n.sual  dividend  of  7Vf  per  annum  was  paid  on 
the  preferred  stock. 

Pnssrnger  Car  Plant,  A-r.—Yor  .several  years  the  company  ha.s  been 
eepecially  engaged  in  designing  pa.ssenger  cars  to  be  constructed  of 
steel,  or  steel  in  connection  witli  fire-proof  material,  for  use  on  steam 
and  electric  railways.  The  results  show  that  tlie  comiianv  can  produce 
a  car  with  little  additional  weight  over  the  wooden  car  now  generally 
u.sed.  and  is  able  to  biiikl  such  cars  for  little  increased  cost.  Accord- 
in  irly  works  for  Die  construction  of  passenger  cars  are  now  almost  com- 
pleted, and  early  in  the  year  will  be  in  actual  operation,  as  a  number  of 
orders  have  already  been  booked  for  all-steel,  steam  and  electric  cars 
■  It  Is  less  than  ten  .years  since  one  of  our  constituent  companies  built 
the  first  .all-steel  freight  car  now  used  in  regular  freiifht  traffic  At  the 
end  of  this  year  there  will  be  approximately  half  a  million  steel  and  steel- 
■nderframe  cars  In  .service. 

SU)«1u  and  Se^itritics. — The  increa.se  in  "stocks  and  securities"  is  due 


to  our  iiivesiiiieiit  in  the  preferred  stock  of  the  Canada  Car  Co.,  Limited 
(V.  79,  p.  2749,  2459.)  The  common  stock  of  lliis  corporation. |which 
came  to  us,  is  not  to  be  included  until  wi-  can  learn  its  eariiing  power. 

PalcntK.'UuniiK  the  year  20  additional  patentu  have  been  takt-iijout 
and  a  number  of  important  ap[jlications  are  pending.  Vour  company 
has  also  completed  royalty  contracts  with  a  number  of  prominent  trunx 
lines,  and  have  others  under  lu-g.itiation.-reducing  the  ({uaniiiy  of  ma- 
terial necessary  for  the  roads  to  carry  in  stock  lor  repairs. 

Joliet  Plant  to  Ht  Cloned. — During  the  year  it  was  decided  not  to  renew 
operations  at  Johi't,  but  to  remove  all  of  the  available  machinery  to 
Allegheny  and  McKees  Rocks  plants  to  be  used  in  conneclioii  willi  the 
additions  that  have  been  authorized  in  order  to  increase  the  output  of 
the.se,  [ilauts.  (When  these  additions  and  improvements  have  been 
completed,  the  McKees  llocks  plant  will  have  been  increased  in  its  daily 
capacity  by  50  cars.)  «-f 

["The  company  at  its  works  at  .\llegheny  and  at  McKees  Rocks  will 
have  a  capacity  of  150  freight  cars  i)er  il  '  '.'  :^i:l  or  steel  and  wood 
composite  curs,  in  addition  to  Its  specj;  as  Fox  truck  frames, 

bolsters,  mining  cars,  iVc.     Its  new  stc  I  car  shops,  just  com- 

plete<l,  have  a  caiiacitv  of  750  steam  and  .stm.  i  railv.ay  cars  per  annum."} 

Pennsylvania  Car  Wlieel  Co. — This  comiiany  made  during  the  year 
171,460  wheels  and  showed  satisfactory  earnings.  After  making  pro- 
visions for  guaranties  of  renewals  of  wheels  and  depreciation  of  proper- 
ties, a  substantial  dividend  has  been  declared.  [The  plant  has  a  ca- 
pacity of  250,000  car  wheels  per  annum.] 

Pennsylvania  .Malleable  Co.— Bonds. — During  the  year  the  Pennsylvania 
Car  Wheel  Co.  acquired  a  majority  of  the  stock  of  the  Pennsylvania  Mal- 
leable Co.,  which  controlled  the  Cfiitral  Car  Wheel  Co.,  both  companies 
having  plants  adjacent  to  our  works  at  McK<  es  Rocks.  Tlie  purchase 
nece.s.sitated  no  iucrea.se  in  the  capital  of  the  Penn.sylvania  Car  Wheel  Co., 
but  as  the  Pennsylvania  .Vlalleaole  Co.  has  a  large  floating  debt,  it  is 
necessary  to  consoUdate  this  debt.  This  will  be  eiTected  by  an  issue  of 
bonds  of  the  Penn.sylvania  Malleable  Co.  The  Penii-sylvania  Malleable 
Co.  has  a  capacity  of  1 ,800  tons  of  mallealile  and  steel  castings  per  month, 
and  the  Central  Car  Wheel  Co.  has  a  capacity  of  100,000  wheels  per 
annum.— V.  81,  p.  1502,  1243;  V.  70,  p.  692. 

Fidelity  Land  Co. — We  have  si)eiit  more  money  than  usual  on  repairs 
and  improvements,  yet  a  dividend  of  6%  has  been  declared  out  of  net 
earnings  after  setting  aside  a  sum  for  taking  care  of  the  unpaid  850,000 
mortgage. 

Western  Steel  Car  &  Foundry  Co. — The  gross  sales  for  the  year  were 
87.503,194.  The  addition  for  the  construction  of  steel  underframe  cars 
at  this  plant  was  conii)lited  in  December  1905,  so  that  the  capacity  of 
Hegewiscli  has  been  increased  ten  cars  per  day.  Further  additions  will 
be  completed  by  June  1 ,  and  after  that  date  the  combined  plants  of  the 
W^estern  Steel  Car  &  Foundry  Co.  at  Hegewi.sch  and  Anniston  will 
have  a  capacity  of  upwards  of  100  cars  per  day.  The  business  already 
contracted  for  warrants  these  improvements.  The  Anniston  plant  now 
produces  its  requirements  in  bar  iron  and  malleable  and  gray  iron  cast- 
ings, and  is  averaging  in  outi)ut  nearly  20  cars  per  day.  The  operations 
of  the  Western  Steel  Car  &  Foundry  Co.  have  warranted  the  payment  of 
a  0%   cash  dividend. 

Canada  Car  Company,  Limited. — The  plant  at  Montreal  went  into 
partial  operation  about  Nov.  1  1905.  and  at  this  writing  is  running  over 
50%  of  its  capacity.  Considerable  difficulty  has  been  experienced  in 
securing  competent  workmen,  but  it  is  hoped  that  very  .shortly  these 
works  will  be  running  to  their  full  capacity.  The  plant  has  capacity 
for  6,000  freight  and  150  passenger  cars  per  annum. 

The  results  for  three  years  past  and  the  balance  sheets  of 
Dec.  31  for  two  years  are  as  follows: 

1905.  1904. 

8  S 

Profits 1.106.901  loss707,lll 

Deduct — 

Dividends  preferred  stock u  >S75.000 

Dividends  common  stock. z 

Depreciation 175,000 


(7)875,000 

(3)375,000 

80,000 


1903. 
S 

2,768,897 

I 

(7)875,000 

(5)625.000 

260,000 


Balance,  .surplus   56,901  def2, 037, 111        1,008,897 

Previous  surplus 2,531,874       4,568,985       3.560,087 


Net  surplus 2,588,775       2,531,874       4,568.985 


z  These  are  the  dividends  actually  paid  during  the  years  named;  the 
company,  however,  char.ges  its  common  dividends  against  the  surplus 
earnings  of  the  previous  year. 


BALANCE  SHEET  DEC.  31. 


1905     . 

Prop,  and  franch.25.Sl.S.622 

Stocks  owned 2.052.554 

Taxes  &  insurance 

not  accrued 24.936 

Accts.  receivable  .  1.826.112 

Materials  on  hand.  4.920.253 

Cash   878,040 


1904. 

S  I     Liabilities — 

26.043.767  Common  stock  ...12 

1.712,881  Preferred  stock...  12 

1st  M.  sold  notes.  3 

22,057  Purch.  money  M.. 


493,251 
2,164,390 
2,130,517 


1004. 

$ 

12,600.000 

12.500.000 

3,500.000 

310,000 

844.997 

8S.255 

21S.750 

72.988 

2.531.873 


Total 35.520.617  32.666.883 


.Accounts  payable.  4 
Accr'd  sal.*  wasci 
.\cc'd  div'ds.  prof. 
Accrued  interest.. 
Surplus 2 


1906. 
S 

.500.000 
500.000 
000.000 
310.000 
,156,.3S1 
184,018 
218,750 
62,693 
588,775 


Total .35,520,517  32,566,863 

— V.  81,  p.  1243. 

American  Writing  Paper  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.)  ' 

The  profit  and  loss  account  and  balance  sheet  follow: 

1905.  190-t.  1903.                1902. 

8  ^  8                       S 

Net  earnings I,;i03,044  1,632,,561  1,304,806  1,742,168 

Interest,  &c 126,933  141,307  109,046            85.194 


Total  net  income  . . 

Interest  on  bonds 

Expen..  iiicl.    niaint. 

.Miscellaneous 

Charged  off 

Sinking  fund 


1,429.977 
S50.000 
215.341 


100.000 


1.773.928 
850,000 
210.172 

4S2",(i6,5 
124,375 


1,473.852 

850.000 

214.848 

34,894 


1,827.360 
850,000 
222,178 


115,575 


1,165,341        1,667,152        1,215,317 
Balance,  surplus...         264,636  106,776  258,535 

BAL.\XCE  SHEET  JAN.   1. 
1906.  1905.  190«. 

Assets —  S  S         I     Liabilitifs —  $ 

Plant*  real  estate  16,604,534   16.613.64()  Profrrrcd  stock...  12.500.000 
Good-will.   &c 18.010.1.50   IS.OlO.lSOi  Common  stock  ...11.500.000 


Cash  . . 
Accts.  recplv.ible  . 
Notes  receivable.. 
Company  bonds. . 

Mlsccll:iiu'ou,s 

Sup.  <t  ni.itorlals  . 

Sinklns?  fund 

Treas.  com.  stock. 


605.77 
1,204,805 

150,847 

82 1.6  IS 

10,2.35 

3,030.337 

530.700 
2.000.000 


1,359.(>32|5  o  bonds  .. 


1.172.631 1  Accounts  payable. 
116.:iOS!Slnk.  fund  reserve 

475.433 1  Surplus 

10.235' 

2,534,9.S5 
398.8001 

2,000,000; 


-.17,000,000 


16,260 
630.700 
1,502,047 


108.850 

1,181,028 
646.332 


1905. 
$ 

12.500.000 

11.500.000 

17,000.000 

64.603 

39S,S00 

1.237,410 


Total  . 
— V.  SO, 


p.  2459. 


..43,059,007  42,690.8191      Total  .. 


...43.069,007  4t,690,819 


United  Box  Board  &  Paper  Go. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

A  tj'pewrittcn  report  under  date  Feb.  15  1906  says: 

On  Dec.  31  1905  the  outstanding  underlying  liens  and  encumbrancot 
of  your  company  were  81.166.000.  and  the  outstanding  bonded  debt 
was  <1, 300, 000.     Since  that  dat«  arrangements  have  been  perfected  and 
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*re"now  being  concluded  looking  toward  the  retirement  of  said  bonds 
and  the  issue  in  their  stead  of  20-year  6%  gold  bonds  redeemable  at  the 
rate  of  S50,000  per  annum,  first  paj-ment  on  account  of  such  retirement 
to  be  made  on  Jan.  I  1907.  _ 

Of  the  shares  of  stock  of  the  American  Strawboard  Co.  which  were 
sold  in  December  1904.  there  have  been  re-acquired  41,5.53  shares,  in 
payment  for  which  there  have  been  issued  81,253,200  collateral  trust 
debentures  of  tliis  company,  payable  in  tw  enty  years  and  bearing  interest 
at'6%  and  subject  to  retirement  tlirough  the  operation  of  a  sinking  fund 
wliich  will  be  established  at  the  rate  of  550,000  per  annum,  beginning 
Oct.  1  1908. 

The  results  for  the  year  ending  Dec.  31,  including  sub- 
sidiary companies,  compare  as  follows: 

1905.  1904. 

Gross  profits.... -----       S912,804     81,183,785 

Administration  and  selling S267.268  $231 ,774 

Shut-down  and  dead-mill  expenses 152,010  214,06<> 

Depreciation  on  stock \               /  23,938 

Repairs  to  plants ;i91,151\  174,047 

Interest   ..   228,297  282,145 


Total  deductions $838,726        S925.970 

Net  profits 874,078        8257,815 

The  assets  other  than  plant,  real  estate  and  investment, 
accounts  and  its  liabihties  other  than  underlying  liens  and 
bonds,  compare  as  follows: 

Current  Assets—  1905.  1904. 

Cash  ia  bank  and  In  hands  of  mill  cashier 81 10,622        $360,694 

Notes  and  accounts  receivable 656,494  582,427 

Adjustment  and  suspense  accounts 555,105  

inventories,  Incl.  materials  &  supplies  at  mills.         457,517  781,953 

Due  from  purchasers  of  stock  of  American  Straw- 

I:. board  Co 1,000,000 


f.- Total    $1,779,738  82,725,074 

Current  LiabilUies — 
Notes    payable     sec.    by    pledge    subscription 

r-'American  Strawboard  stock $185,000           

Notes  payable 388,7.50  $1,155,684 

Accounts"  paj'able 223,430  298,329 

Accrued  int.  on  bonds  and  underljing  bonds 43,972  39,925 

S--  ■ ■ 

"TTotal    S841.152     81,493,9.38 

Excess  of  quick  assets  over  liabilities 8938.580     81.231.136 

Compare  balance  sheet  of  American  Strawboard  Co.  be- 
low.—V.  82,  p.  396. 

American  Strawboard  Company. 
{Balance  Sheet  Dec.  31  1905.) 

1904. 


1905 
Assets —  $ 

Plants  and  patents.. 6,326.610  6.286,413 


Stores 425.000 

Personal  property 52 ,340 

Merchandise 36,429 

Supplies 154.133 

Bills  receivable 4.500 

Accounts  recelTable.  228. 74S 

Cash 40.299 

Investments 271.043 


425,000 

57.739 

55.4S0 

221,613 

14.776 

261.962 

123.719 

269.328 


1905. 
LiabilUies —  S 

Capital  stork 6.000,000 

Accounts  payable 31.671 

Bills  payable 75.000 

Bonds 323.000 

.\ccrued  Interest 8.075 

Surplus 1,107.357 


1904. 
$ 

6.000,000 

IS, 207 

330.000 

370,5S9 

10,300 

986,934 


Total 7.545,103  7,716.030       Total 7,545,103  7.716,030 

Compare  United  Box  Board  Co.  above. — V.  80,  p.  873. 

American  Sewer  Pipe  Company. 
(Balance  Sheet  Dec.  31   1905.) 


1905. 
Assets —  $ 

Cost  property  less 
depreciation  ...  9,253.029 

Cash   190.850 

Accounts  and  bills 

receivable 342.565 

Materials  and  sup- 
plies       850.110 


1904. 
$ 

9,208.059 
242.065 

359.489 

832.967 


1905. 

Liabilities —  S 

Capital  stk.  issued  7,805.700 
Bonds  outstanding  1,632,000 
Accounts    payable 

(includ.  wages).        64.723 
Int.  &  taxes  accr'd        39,734 

Dividend 58,543 

Surplus 1.135.854 


1904. 
$ 

,805,700 
.533,000 

57.405 

40.741 

58.543 

.147.191 


Total 10,636,554  10.642.580       Total 10.636.554  10.642.580 

Dividends  at  the  rate  of  3%  yearly  (M%  quarterly),  calling  for 
$234,171,  have  been  paid  since  July  1904.  During  1905  $51,000  bonds 
were  redeemed  by  the  sinking  fund  and  canceled,  making  a  total  of 
$510,500  canceled  to  Dec.  31  1905.  On  the  date  last  named  there  were 
held  in  the  treasury  $457,500  bonds  (against  $507,500  Dec.  31  1904), 
$50,000  haring  been  issued  for  the  purchase  of  new  plant  iu  1905. — V. 
80,  p.  loss. 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Susquehanna  RR. — New  Mortgage. — A  mortgage 
has  been  filed  to  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  as  trustee  to  secure  the  $10,000,000  of  3^^% 
gold  bonds  which  will  be  issued  to  refund  the  6%  and  7% 
bonds  for  a  like  aggregate  amount  maturing  April  1  1906. 
The  new  bonds  will  be  guaranteed,  principal  and  interest, 
by  the  Delaware  &  Hudson  Co.  In  June  last  they  were 
offered  at  par  pro  rata  to  the  stockholders  of  that  com- 
pany.    See  V.  80,  p.  1174,  1362,  2343.— V.  81,  p.  1847. 

Boston  &  New  York  Air  Line. — Offer  to  Purchase. — The 
minority  stockholders  have  received  a  circular  from  the 
New  York  New  Haven  &  Hartford  RR.  Co.  which,  at  last 
accounts,  owned  $1,766,000  of  the  $2,998,000  preferred  and 
$751,100  of  the  $909,468  common  stock,  asking  them  to 
state  what  price  they  are  severally  willing  to  take  for 
their  holdings.— V.  81,  p.  1492. 

Cairo  &  Kanawha  Valley  RR.—Sold.—A  press  dispatch 
from  Parkersburg  W.  Va.,  states  that  this  17H-mile  road, 
extending  from  Cairo  to  McFarland,  in  RitchiefCounty, 
W.  Va.,  has  been  sold,  for  a  sum  stated  as  about  $100,000, 
to  a  syndicate  represented  by  Charles  F.  Teter  and  A.  S. 
Moore,  of  PhiUppi,  and  C.  B.  Kefauver  and  T.  R.  Cowcll, 
of  Parken^burg.  It  is  said  the  purchasers  are  identified 
with  the  Baltimore  &  Ohio  RR. 

Canada  Atlantic  Ry.— Right  to  Guarantee  Securities  of 
Pembroke  Southern  Ry. — AppUcation,  it  is  announced,  will 
be  mode  to  the  Parliament  of  Canada  for  an  Act  to  empower 


the  company  to  acquire,  hold,  pledge  and  dispose  of  shares 
of  the  capital  stock  and  bonds,  debentures,  or  other  securities, 
of  the  Pembroke  Southern  Railway  Company,  and  to  guaran- 
tee paj^ment  of  the  principal  and  interest  of  the  bonds,  de- 
bentures or  other  securities  of  the  said  Pembroke  Southern 
for  a  principal  amount  not  exceeding  $150,000. — V.  81, 
p.   1609. 

Canadian  Pacific  Ry . — Sale  of  Land. — See  Western  Canada 
Land  Co.  under  Indu.strials  below. 

Proposed  Union  Station. — See  Toronto  Union  Station  Co. 
below.— V.  82,  p.  333. 

Central  Market  Street  Ry.,  Columbus,  O. — Sold. — At  the 
receiver's  sale  at  Columbus,  O.,  on  Feb.  20  the  property  was 
bid  in  by  A.  E.  Locke  of  Boston  for  $150,000,  subject  to 
$500,000  first  mortgage  bonds.— V.  82,  p.  160. 

Chesapeake  &  Ohio  Ry. — Rate  Decision. — The  United 
States  Supreme  Court  on  Feb.  19,  Justice  White  writing 
the  opinion,  on  a  complaint  brought  by  the  Inter-State  Com- 
merce Commission,  held  that  the  company,  under  a  contract 
made  in  1896,  could  not  sell  and  deliver  coal  to  the  New  York 
New  Haven  &  Hartford  RR.  at  a  price  which  would,  at  the 
prevailing  cost  price,  leave  a  margin  for  transportation  of  less 
than  the  published  freights.  The  general  theory  of  the 
opinion,  wliich  is  given  at  some  length  in  the  New  York 
"Sun,"  "Herald"  and  other  papers  of  Feb.  20  is  that,  inas- 
much as  the  Inter-State  Commerce  Law  provides  that  no 
departure  from  the  published  rates  shall  be  made  "directly 
or  indirectly,"  the  carrier  cannot,  because  he  is  also  a  dealer 
in  a  commodity,  be  excepted  from  the  operation  of  the 
"Statute,  the  purpose  of  which  is  to  prevent  unjust  and  un- 
reasonable rates  and  to  prevent  favoritism.  The  decision, 
it  is  understood, holds  that  the  Inter-State  Commerce  Act 
does  not  affect  those  railroads  which,  prior  to  the  passage 
of  the  Act  in  1887,  were  granted  the  right  by  their  charters 
or  legislative  Acts  to  engage  in  other  business,  the  vested 
rights  so  acquired  not  being  subject  to  restriction  by  subse- 
quent laws.  Among  such  roads  are  the  Delaware  &  Lacka- 
^vanna,  Lehigh  Valley  and  other  "anthracite"  roads  — ■ 
V.  81,  p.  1790. 

Chicago  &  Alton  RR. — See  Chicago  &  Alton  Ry.  below. 
Chicago    &   Alton   Ry. — Consolidation  Plan. — A   circular 
dated  Feb.  16  proposes  the  consolidation  of  the  Chicago  & 
Alton  Railway  and  the  Cliicago  &  Alton  Railroad  (all  the 
capital    stock    of    the    latter    except  $7,300    preferred    and 
$438,700   being   owned   bj^   the   railway   company),   on   the 
following  terms,  which  will  be  submitted  to  the  shareholders 
of  the  two  companies  at  meetings  to  be  held  on  March  8: 
New  Stock  Aggregating  S40,000,000  to  Be  Issued  by  Consolidated  Company. 
"Cumulative  4%  participating  and  prior  hen  stock"  entitled 
in  addition  to    prior   right    to    accumulative  dividends  at 
the  rate  of  4%  per  annum,  to  receive  additional  dividend* 
equal  to  the  rate  of  dividends,  if  any,  declared  on  the 
common  stock  of  the  consolidated  company,  par  of  share* 

$100 $899,300 

Of  which,  in  exchange  for  S7,300  outstanding 
preferred  stock  of  the  railroad  on  basis  of  $3 

forSl - $21,90* 

For  the  $438,700  common  stock  on  the  basis  of 

$2  for  $1. 877,400 

New  preferred  stock  to  be  exchanged  for  an  equal  amount  of 

"preferred  stock"  of  the  Railway  Company  (par  $100) «:19,557,900 

Common  stock  to  be  exchanged  for  an  equal  amount  of  com- 
mon stock  of  Railway  Company  (par  SlOO) «19, 542,800 

X  In  order  to  confine  the  capitalization  to  $40,000,000,  8,993  shares 
of  the  authorized,  but  unissued,  preferred  and  common  stock  of  the 
Railway  Company  in  its  treasury  are  to  be   canceled. 

•  "The  mortgage  of  the  Railway  Company  to  the  Farmers' 
Loan  &  Trust  Co.  becomes  under  the  consohdation  a  lien 
upon  the  property  and  franchises  of  the  railroad  company, 
subject  to  the  lien  of  the  mortgage  securing  the  3%  refunding' 
bonds  of  the  railroad  company  and  to  certain  obligations 
and  liens  existing  at  the  time  of  the  obligation. 

"Due  provision  is  made  for  retention  in  the  consolidated 
company  of  all  the  rights  and  franchises  of  both  the  Rail- 
road Company  and  Railway  Company.  While  the  effect 
of  the  consohdation  will  be  to  merge  the  Railroad  Company 
into  the  Railway  Company,  it  has  been  deemed  advisable, 
on  account  of  the  good  will  attaching  to  the  name,  to  pro- 
vide that  the  consolidated  company  shall  be  designated 
"The  Chicago  &  Alton  Railroad  Company."  But,the  direc- 
tors, officers  and  executive  committee  of  the  Railway  Com- 
pany are  to  be  retained  for  the  terms  for  which  they  were 
elected    in  hke  positions  in  the  consolidated  corporation." 

New  Director. — B.  F.  Yoakum,  Chairman  of  the  Rock 
Island  Company,  has  been  elected  a  director  of  the  Chicago 
&  Alton  Railway,  which  is  controlled  by  the  Rock  Island 
and  Union  Pacific  systems,  to  succeed  W.  B.  Leeds. — V.  82. 
p.  333. 

Chicago  &  Eastern  Illinois  RR. — Coal  Properties. — See 
Dering  Coal  Co.  under  Industrials  below. — V.  82,  p.  48. 

Chicago  &  Illinois  Midland  Ry. — Mortgage,  &c. — This 
company,  organized  in  1905  as  the  Central  Illinois  Ry.,  its 
name  having  been  ch.angcd  and  its  authorized  capital  stock 
increased  to  $2,000,000  by  vote  of  the  stockholders  at  a 
meeting  held  on  Dec.  30,  has  taken  title  to  the  Pawnee  RR,, 
which  runs  from  Auburn  on  the  Chicago  St  Alton  Ry.  to 
Pawnee,  111.,  9  miles,  and  is  extending  it  easterly  17  miles  to 
Taylorville,  on  the  Wabash  RR.  For  the  purpose  of 
paying  ex'sting  indebtedness,  to  provide  for  the  reconstruc- 
tion of  the  road,  and  for  the  building  of  the  Taylorville  ex- 
tension, as  also  for  future  requirements,  a  mortgage  hcM  been 
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filed  to  the  Illinois  Trust  &  Savings  Bank  of  Chicago,  as  trus- 
tee.Ho  secure  $5,000,000  bonds,  to  beur  not  exceeding  5% 
interest,  and  to  mature  Teb.  1  195G,  but  to  be  subject  to 
call  at  such  date  and  at  such  premium  as  the  directors  shall 
from  time  to  time  decide  for  the  several  issues.  The  bonds 
are  issuable  as  follows: 


$780,000 


To  be  issued  forthwith  on  the  above-mentioned  26  miles  of 
road;  interest  rate  to  be  5%,  issue  to  be  dated  Feb.  1  1906 
and  to  be  redeemable  on  Aug.  1  1910  and  on  any  interest 
date  thereafter  at  110 

Furtlier  issues  from  time  to  time  on  account  of  additlonall 
sins^le-track  railroad  at  not  exceedinf;  S.30,000  per  mile 

Further  issues  from  time  to  time  on  account  of  permanenty  $4,220,000 
additions  (other  than  railroad  track  and  ri^lit  of  way),  after 
Feb.  1  1906,  which  further  issues  shall  not  exceed  85%  of 
the  cost  thereof 


A  majority  of  the  company's  outstanding  ($1,000,000) 
capital  stock  is  owned  by  the  interests  that  control  the 
Illinois  Midland  Coal  Co.  See  that  company  in  V.  82,  p.  51 , 
and  "Industrials"  below. 

Chicago  &  North  Western  Ry. — Right  to  Subscribe  to  New 
Stock.— Thv  sharehoklers  of  record  on  April  2  are  offered 
the  right  to  subscribe  at  par  on  or  before  May  1  to  $16,267,400 
common  stock  in  amount  ecjual  to  20%  of  their  respective 
holdings,  either  common  or  preferred.  Subscriptions  are 
payable  on  or  before  June  1.  The  proceeds  will  be  used 
to  "improve  and  extend  the  company's  property  and  to 
provide  additional  equipment,  as  well  as  for  other  proper 
corporate  purposes."  It  is  undenstood  that  a  portion  of  the 
funds  will  be  used  to  reimburse  the  company  for  expendi- 
tures already  made  on  improvements  and  extensions,  but 
up  to  this  time  not  capitalized. — V.  82,  p.  279. 

Chicago  Rock  Island  &  Pacific  Ry. — Control  of  Bering 
Coal  Co. — Sec  that  company  under  "Industrials"  below. — 
V.  82,  p.  280,  99. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — 
Seventy-one  (871,000)  general  mortgage  bonds  of  1882 
drawn  for  redemption  are  payable  on  March  1  at  105  and 
interest  at  office  of  J.  P.  Morgan  &  Co.— V.  81,  p.  1492. 

Cincinnati  Street  Ry. — Maturing  Bonds.— Bonds  Nos.  1 
to  1,200,  inclusive,  of  the  Mt.  Adams  &  Eden  Park  Inclined 
Railway  (consols)  mature  March  1  1906  and  will  be  re- 
deemed on  that  date  at  either  the  First  National  Bank  or 
the  Citizens'  National  Bank  of  Cincinnati. — V.  81,  p.  1043. 

Columbus  Grove  City  &  Southwestern  Ry.— Sold. — At 
the  receiver's  sale  at  Columbus,  O.,  on  Feb.  20  the  property 
was  bid  in  by  A.  E.  Locke  of  Boston  for  $35,000  subject  to 
$208,000  first  mortgage  bonds.  The  purchase  of  this  prop- 
erty and  also  the  purchase  of  the  other  divisions  of  the  former 
Appleyard  system  by  Mr.  Locke,  as  mentioned  elsewhere  in 
this  issue,  are  supposed  to  have  been  made  on  behalf  of  the 
Elkins-Widener  syndicate  of  Philadelphia.  Compare  United 
Gas  Improvement  Co.  in  V.  81,  p.  731,  977,  1727.— V.  82, 
p.  160. 

Columbus  London  &  Springfield  (Electric)  Ry. — Sold  — 
At  the  receiver's  sale  at  Harmony,  Ohio,  on  Feb.  19.  this 
company's  property  was  bid  in  by  A.  E  Locke,  of  Boston, 
for  $250,000,  subject  to  $1,500,000  first  mortgage  bonds. — 
V.   82,   p.    160. 

Dayton  Springfield  &  Urbana  Ry. — Sold. — At  the  re- 
ceiver's sale  in  Springfield,  Ohio,  on  Feb.  19,  this  company's 
property  was  bid  in  by  A.  E.  Locke,  of  Boston,  for  $600,000, 
subject  to  $750,000  first  mortgage  bonds.— V.  82,  p.   160. 

Delaware  &  Hudson  Co. — New  Stock  Authorized. — The 
shareholders  on  Feb.  19  duly  authorized  an  increase  of  the 
capital  stock  in  the  amount  of  $7,000,000  as  provision  for 
a  proposed  issue  of  $14,000,000  4%  10-year  debentures, 
to  be  convertible  into  stock  within  five  years,  beginning  one 
year  after  date  thereof,  on  the  basis  of  $200  debentures  for 
$100  stock.  Shareholders  of  record  Feb.  19  are  offered 
the  privilege  to  subscribe  for  the  new  debentures.  The  de- 
bentures will  be  $1,000  gold,  dated  June  15  1906.  See  full 
particulars  regarding  purpose  of  issue  in  V.  82,  p.  217. 

Holders  of  record  Feb.  19  are  entitled  to  subscribe  at  par 
between  March  15  and  20  1906,  inclusive,  for  one  such 
$1,000  debenture  for  every  30  shares  of  stock  held  by  them 
respectively.  Subscriptions  can  be  made  only  on  the  com- 
pany's wai-rants,  and  assignees  of  warrants  must  have  them 
registered  on  or  before  March  14  and  exchanged  for  new 
warrants.  Payments  may  be  made  cither  in  full  between 
March  15  and  20  1906,inclusive,or  in  two  installments  of  50% 
($500  per  debenture)  each,  the  first  between  March  15  and 
20  1906,  inclusive,  and  the  second  between  May  21  and  25 
1906,  inclusive.  Upon  surrender  of  full-paid  purchase  certifi- 
cates at  the  office  of  the  company,  No.  21  Cortland  St., 
New  York,  on  and  after  June  15  1906,  the  debentures  cov- 
ered thereby  will  be  delivered. 

Guaranteed  Bonds. — See  Albany  &  Susquehanna  RR. 
above.— V.  82,  p.  217. 

Dillsburg  &  Mechanicsburg  RR. — Sold. — At  foreclosure 
sale  on  Feb.  3  this  company's  10-raile  road  was  bid  in  for 
$50,000  by  the  Cumberland  Valley  RR.,  which,  it  is  said, 
holds  the  total  outstanding  $100,000  first  mortgage  6% 
bonds. 

Duluth  South  Shore  &  Atlantic  Ry. —Offering  of  Guaran- 
teed Car  Trusts. — Frank  S.  Butterworth,  New  Haven,  is 
offering  on  a  4J^%  basis  $172,000  car  trusts,  dated  Jan.  1 
1906.  Interest  January  and  July.  Denomination  $1,000 
and  $100.     Guaranteed  by  endorsement  on  each  certificate 


by  Canadian  Pacific  Railway  Co.  $17,200  of  these  car 
trusts  become  due  July  1  1906  and  a  like  amount  each  six 
months  thereafter  until  Jan.  1  1911.  They  are  secured  by 
cars  which  cost  $209,300  and  for  which  a  cash  payment  of 
$37,300  was  made.— V.  81,  p.   1042. 

Georgia  Railway  &  Electric  Co.,  Atlanta. — Independent 
Company. — See  North  Georgia  Electric  Co.  under  "Indua- 
trials"  below.— V.  81,  p.  1665. 


Grand  Trunk  Ry. — Proposed  Union  Station. — Guaranty  of 
Bonds. — See  T(jrouto  Union  Station  Co.  below. 

Grand  Trunk  Branch  Ldnes  Co. — See  Grand  Trunk  Pacific 
Ry.  in  V.  82,  p.  333.— V.  81,  p.  1791. 

Gulf  &  Chicago  Ry.  Co. — Application  to  List. — The  New 
York  Stock  Exchange  has  been  requested  to  list  $3,724,000 
first  mortgage  5%  bonds  of  1953.— V.  77,  p.  36. 

Hocking  Valley  Ry.  Co. — Application  to  List. — The  New 
York  Stock  Exchange  has  been  requested  to  list  $1,000,000 
first  consolidated  mortgage  4J4%  bonds  of  1999,  making  the 
total  listed  $14,139,000.— V.  81,  p.  916,  897. 

Huntingdon  &  Broad  Top  Moimtain  RR.  &  Coal  Co. — 
Earnings. — The  results  for  the  year  ending  Dec.  31  compare 
as  follows:  ||J 

Year.         Gros.^.  Net.  Olh.inc.    Bond  int.    Dividends.  Bal.,  surt 

1905...  8797,467  S353,153   8106,190  $110,000  $136,963 

1904...  676,531   252,387    $1,250   106,190   133,717    13,730 

Dividends  as  above  include  $110,000  (53^%)  on  preferred 
in  1905,  against  $120,000  (6%)  on  preferred  and  $13,717 
(1%)  on  common  in  1904.— V.  82.  p.  100. 

Illinois  Central  RR. — Purchases  by  Harriman  Interests. — 
Circumstantial  statements  seem  to  confirm  the  report  that 
the  Harriman  interests  have  been  increasing  materially 
their  holdings  in  this  company's  stock. — V.  81,  p.  1723,  1665. 

Interborough  Rapid  Transit  Co. — Cost  of  Electrical  Equip- 
ment.— President  August  Belmont,  under  date  of  Feb.  15, 
has  written  a  letter  to  the  "New  York  World,"  correcting 
misstatements  respecting  the  cost  of  equipping  the  Subway. 
This  letter  gives  the  following  facts: 

The  cost  of  the  equipment  has  exceeded  823,000,000,  against  vouchers 
in  hand,  and  the  amount  still  to  be  paid  will  carry  the  same  up  to  nearly 
$25,000,000.  A  full  settlement  with  the  city  lias  not  yet  been  made 
for  tlie  construction  of  the  Subway,  but  there  does  not  appear  to  be  for 
the  construction  company's  profit  quite  $1,000,000  on  the  entire  work. 
The  city  has,  therefore,  received  full  value  for  its  contract,  and  the 
Interborough  Company  is  obligated  to  pay  the  interest  on  that  money, 
now  about  $38,000,000,  and  will  shortly  be  paying  out  of  its  earnings 
1%  additional  toward  the  sinking  fund  for  the  amortization  of  the 
bonds  issued  for  construction,  so  that  in  forty-nine  more  years  the  city 
will  have  all  its  outlay  reimbursed  to  it,  capital  and  interest. 

In  response  to  queries  put  to  him  by  a  representative  of 
the  "New  York  Times"  (see  the  issue  of  that  paper  for 
Feb.  18),  Mr.  Belmont  said: 

The  amount  of  823,000,000  given  refers  only  to  the  equipment  of  the 
Subway.  Under  the  contract  the  lessee  is  obliged  to  furnish  powder, 
power-house,  sub-stations,  the  cars,  and  everything  required  to  operate 
the  road.  This  is  the  equipment  upon  which,  under  the  contract,  the 
city  has  a  lien.  No  equipment  for  the  use  of  the  Manhattan  Elevated 
Road  is  included  in  this  amount.  Tlie  Interborough  leases  the  elevated, 
and  therefore  all  charges  for  equipment  on  that  system  are  chargeable 
to  the  Manhattan  Elevated  Company.  The  Interborough  has  spent 
under  .separate  equipment  account  charged  against  that  road  $2,000,000 
since  it  began  operating  the  Manhattan  on  .\pril  1  1905.  When  the 
equipment  of  the  Subway  is  finished,  the  figures  will  amount  to  over 
$24,800,000  under  contracts  to  be  fulfilled.  There  will,  of  course,  be 
an  addition  to  this  on  account  of  the  Brooklyn  extension,  which  will 
carry  it  higher  by  at  least  81,000,000  and  probably  $2,000,000.— V.  82, 
p.  218,  160. 

Lehigh  Valley  RR. — New  Director. — S.  P.  Wolverton  has 
been  elected  a  director  to  succeed  the  late  Alexander  B.  Coxe. 
— V.  82,p. 161,100. 

Metropolitan  Street  Ry. — Decision  as  to  Transfers. — The 
Appellate  Division  of  the  First  Department  on  Feb.  9 
(Justice  Ingraham  writing  the  majority  opinion,  concurred 
in  by  Justices  Laughlin  and  Houghton  and  Justices  O'Brien 
and  Clarke  dissenting)  affirmed  the  decision  of  the  lower 
courts  in  the  case  of  one  Senior  against  the  New  York  City 
Ry.,  holding  that  the  company  is  not  obliged  to  give  trans- 
fers for  the  Metropolitan  lines  at  42d  Street  over  the  lines 
of  the  42d  Street  Manhattanville  &  St.  Nicholas  Ave.  Ry. 
The  court  holds  that  the  ownership  of  a  greater  part  of  the 
stock  by  the  lessee,  Third  Ave.  RR.  Co.,  does  not  imply 
such  control  as  to  bring  the  case  within  the  meaning  of  the 
Railroad  Act  and  that  the  evidence  was  conclusive  that  the 
two  roads  are  run  independentlj'  and  managed  by  distinct 
corporations.— V.  82,  p.  392,  161. 

Michigan  Central  RR. — Description  of  Proposed  Tunnel  of 
Detroit  River  Tunnel  Co. — See  illustrated  article  in  "Railway 
Age"  of  Feb.  16.— V.  81,  p.  1789. 

Montreal  Street  Railway. — P^irchase. — A  press  despatch 
states  that  this  company  has  purchased  the  Montreal  Termi- 
nal Ry.  (V.  79,  p.  2796,  2697,  2085),  the  only  independent 
trolley  line  in  the  city,  for  a  sum  said  to  have  been  $500,000. 
— V.  81,p. 1550, 1434. 

Montreal  (Electric)  Terminal  Ry. — See  Montreal  Street  Ry . 
above.— V.  79.  p.  2796. 

New  York  Susquehanna  &  Western  RR. — Called  Bonds. — 
Twenty-five  ($25,000)  first  mortgage  bonds  of  the  Susque- 
hanna Connecting  RR.  Co.  have  been  drawn  for  account 
of  the  sinking  fund,  and  will  be  redeemed  by  the  Metro- 
politan Trust  Co.,  trustee,  No.  49  Wall  Street,  New  York 
City  at  $1,050  per  bond,   on   March   1    1906. 

Twenty  ($20,000)  first  mortgage  bonds  of  the  New  York 
Susquehanna   &   Western^Coal  Co.,  dated  March   1    1887, 
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have  been  drawn  for  the  sinking  fund,  and  will  be  redeemed 
by  the  County  Savings  Bank  &  Trust  Co.,  Scranton,  Pa., 
at  $1,100  per  bond,  on  March  1  1906.— V.  81,  p.  1371. 

Ohio  River  &  Western  Ry. — Allied  Coal  Property. — See 
Ohio  River  &  Western  Coal  Co.  under  "Industrials"  below. — 
V.  80,  p.  1913. 

Pawnee  RR. — Successor. — See  statement  regarding  Chi- 
cago A  Illinois    Midland  Ry.  above. — V.  72,  p.  873. 

Pennsylvania  RR. — Proposed  Purchase. — The  shareholders 
will  vote  at  the  annual  meeting  on  March  13  on  agreements 
for  the  acquisition  of  the  franchises,  corporate  property  and 
rights  of  the  Allegheny  Valley  Railway  Co.,  South  West 
Pennsylvania  Ry.  Co.  and  York  Haven  &  Rowenna  RR. 
Co.— V.  82,  p.  281,  162. 

P  Quebec  &  Lake  St.  John  Railway. — Additional  Prior  Lien 
Bonds. — The  holders  of  first  mortgage  bonds  at  a  meeting  in 
London  on  Feb.  7  unanimously  adopted  a  resolution  ap- 
proving the  creation  and  issue  of  £150,000  additional  prior 
lien  bonds,  making,  with  former  issues  of  similar  bonds,  an 
aggregate  of  £500,000  of  such  bonds.— V.  82,  p.  281. 

Quebec  Southern  Ry. — Payment  Paid  in  Full. — The  final 
payment  of  1850,000  due  on  the  purchase  price  of  $1,051,000 
has  been  made  in  the  Exchequer  Court  by  Hon.  Senator 
F.  L.  Beique,  the  purchase  including  both  the  South  Shore 
and  Quebec  Southern  railways.  The  Delaware  &  Hudson 
interests  are  in  control. — Compare  V.  81,  p.  1611. 

Rochester  Syracuse  &  Eastern  (Electric)  RR. — Bonds  Of- 
fered.— E.  H.  Gay  &  Co.  some  time  ago  offered  a  block  of 
$5,000,000  first  mortgage  5%  40-year  bonds,  dated  May  1 
1905,  a  first  lien  on  80  miles  of  double-tracked  street  railway 
to  be  operated  between  Rochester  and  Syracuse,  N.  Y., 
through  a  thickly-settled  district.  The  first  section  of  the 
road  between  Rochester  and  Lyons  is  practically  completed 
and  will  be  in  operation  within  a  few  weeks.  Against  this 
trackage  of  about  40  miles  $2,000,000  of  the  $5,000,000 
bonds  have  been  issued,  and  the  unsold  portion  is  offered  by 
advertisement  on  another  page  at  par  and  interest.  The 
advertisement  says  in  part: 

Stock:  Preferred  (representing  cash  investment|of  over  $1,500,000), 
$2,500,000;  common,  $3,500,000.  Bonds:  Issued  for  railway  between 
Rochester  and  Lyons,  $2,000,000;  to  be  issued  to  complete  remainder  of 
line  from  Lyons  to  Syracuse,  $3,000,000;  total  bonds  authorized  on  pres- 
ent property,  $5,000,000.  Additional  bonds  reserved  for  future  exten- 
sions and  additions  at  not  exceeding  75%  of  cost,  $2,500,000.  The  road 
connects  Rochester  and  Syracuse,  the  two  largest  inland  cities  in  the 
State,  aggregating,  with  intermediate  cities  and  towns,  over  300,000 
population.  The  entire  length  is  over  its  own  private  right  of  way  except 
through  intervening  cities  and  towns,  which  have  granted  the  company 
perpetual  franchises  and  which  will  now  have  local  service  for  the  lirst 
time.  The  first  section,  between  Rochester  and  Lyons,  for  the  completion 
of  which  the  above  $2,000,000  bonds  have  been  issued,  is  practically  com- 
pleted and  will  be  ready  for  operation  during  the  spring  of  IflDo.  On  this 
division  the  officials  expect  in  the  first  year  earnings  ol  not  less  than 
$320,000;  operating  expenses  (including  taxes  and  insurance),  say  $185,- 
000;  net  earnings,  $135,000.  Interest  charge  of  5%  on  $2,000,000  bonds, 
JIOO.OOO;  net  surplus,  $35,000. 

►  •  An  officer  of  the  road  writes:  "The  road  completed  from  Rochester  to 
Syracuse,  we  confidently  expect  will  be  earning  upwards  of  $1,000,000 
per  annum  before  the  end  of  its  first  five  years  of  operation." — -V.  80, 
p.  2459. 

Rutland  (Vt.)  Railway,  Light  &  Power  Co. — Consolida- 
tion.—This  company  was  formed  on  Feb.  1  1906  by  consoli- 
dation of  the  Rutland  St.  Ry.  (V.  81,  p.  727),  People's  Gas 
Light  Co.  (V.  81,  p.  671;  V.  72,  p.  876),  and  Chittenden 
Power  Co.  (V.  81,  p.  670,  1667).  Authorized  capital  stock 
$2,000,000,  of  which  $1,500,000  outstanding.  An  issue  of 
5%  gold  bonds  due  in  1946  is  propo.sed;  probable  amount 
$2,000,000,  with  $1,200,000  outstanding.  "Present  indebt- 
edness $1,350,000,  all  to  be  wiped  out."  President,  G.  T. 
Rogers;  Vice-President,  Leo  H.  Wise,  No.  64  Leonard  St., 
New  York;  Secretary  and  Treasurer,  C.  H.  West. 

IBRutland  (Vt.)  St.  Railway. — Consolidation. — See  Rutland 
(Vt.)  Railway  Light  &  Power  Co.  above.— V.  81,  p.  727. 

San  Antonio  &  Aransas  Pass  Ry. — New  Officers. — On 
Feb.  17  W.  H.  Mclntyre  of  New  York  was  elected  President 
and  A.  M.  Hobbs  (former  head  of  the  Rock  Island  Railroad, 
in  Iowa)  Vice-President  and  General  Manager. 

Mr.  Mclntyre  is  quoted  as  making  positive  dcclarationMthat  E.  H. 
Harriman  has  no  control  of  the  Aransas  Pass;  also  that  the  Southern 
Pacific  is  not  in  the  slightest  connected  with  the  road.  He  is  fnrtlior 
quoted  as  saying  that  Mr.  Harriman  owns  a  small  portion  of  the  stock 
personally,  but  not  a  controUing  share,  while  he  himself  is  associated 
with  Eastern  financial  interests  in  the  ownership,  controlling  personally 
the  majority  of  its  stock. — V.  80,  p.  473. 

Texas  Central  Ry. — New  Bonds. — Vice-President  and 
General  Manager  Col.  Charles  Hamilton  is  quoted  as  saying: 
"The  bond  issue  of  $650,000  was  entirely  legal  and  will 
bear  investigation,  if  such  is  demanded  by  the  Texas  Rail- 
road Commission.  We  are  preparing  an  is.sue  of  $700,000 
4%  bonds  to  cover  the  cost  of  our  Western  extension  and 
our  branch  line,  and  we  intend  applying  to  the  Commission 
for  authority  to  do  so.  We  will  also  apply  to  the  commission 
for  authority  to  cancel  unsold  5%  bonds  and  to  substitute 
them  with  4%  bonds.— V.  81,  p.  1098. 

Toronto  Union  Station  Co. — Proposed  New  Company. — 
Notice  is  given  that  application  will  be  made  to  the  Canadian 
ParHament  for  authority  to  organize  this  company  with 
power  to  purchase  the  present  Union  Station  property  at 
Toronto  and  also  to  authorize  the  Grand  Trunk  Railway  Co. 
of  Canada  and  the  Canadian  Pacific  Railway  Co.  to  sub- 
scribe for,  acquire  and  hold  stock  in  and  to  guarantee  the 
bonds^of|jihe]ji;corapany.  | 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Steel  &  Wire  Co. — Called  Bonds. — This  company, 
now  controlled  by  or  merged  in  the  Southern  Steel  Co. 
(compare  V.  81,  p.  1796,  1677),  has  called  its  entire  issue  of 
$750,000  6%  bonds  of  1923  for  payment  at  105  and  interest 
on  May  1  at  the  Bankers'  Trust  Co.,  New  York  City. — V.  81, 
p.  509,  1666. 

Algonquin  Printing  Co.,  Fall  River. — Stock  Dividend. — 
The  capital  stock  was  increased  on  Feb.  13  from  $160,000 
to  $500,000  by  a  stock  dividend  of  2123^%,  which  was  de- 
clared, "for  the  purpose  of  making  the  capital  more  nearly 
represent  the  value  of  the  property."  The  plant  is  said  to 
have  a  capacity  of  about  55.000  pieces  of  calicos  a  week. 

AUis-Chalmers  Co. — Litigation. — See  Westinghouse  Ma- 
chine Co.  below. — V.  81,  p.   1494. 

American  Bank  Note  Co. — Successor  Company. — See 
United  Bank  Note  Corporation  below. — V.  82,  p.  336,  102. 

American  Brake  Shoe  &  Foundry  Co. — Extensions  and 
Additions. — This  company,  it  is  announced,  has  extensive 
improvements  and  additions  under  way  at  nearly  all  its  four- 
teen plants. 

At  Chattanooga,  Tenn.,  a  plant  with  twice  the  capacity  of  the  present 
works  will  be  erected,  and  the  old  plant  will  be  sold.  The  main  foundry 
building  at  Buffalo  is  to  be  extended,  an  office  building  and  pattern  store- 
house erected  and  a  large  amount  of  new  machinery  and  equipment  in- 
stalled. The  iron  department  at  Chicago  Heights,  111.,  is  to  have  the 
foundry  enlarged  and  the  steel  department  at  that  place  will  have  new 
furnaces. — V.  81,  p.  1851. 

American  Writing  Paper  Co. — New  Director. — George  B. 
Noble  of  East  Hampton,  Mass.,  has  been  elected  a  director 
in  place  of  Aaron  Bagg  Jr.,  resigned. 

Report. — See  a  preceding  page  of  to-day's  "Chronicle." 
—V.  80,  p.  2459. 

Amoskeag  Manufacturing  Co. — In  Possession. — The  trans- 
fer to  this  company  of  the  Manchester  and  Amory  mills  upon 
the  payment  of  $5,075,000,  is  stated  to  have  taken  place  at 
Manchester,  N.  H.,  on  Feb.  15.— V.  81,  p.  1725,  1611. 

Atlantic  Cotton  Mills. — No  Option. — Augustus  P.  Loring 
failed  to  secure  the  desired  option  upon  three-quarters  of 
the  stock  at  $67  50  per  share. — V.  82,  p.  394. 

Automatic  Electric  Co.  of  Chicago. — Report. — This  com- 
pany reports  a  prosperous  year's  business  during  1905.  Be- 
sides the  installation  of  private  exchanges  for  the  Brooklyn 
Heights  RR.  Co.,  the  Baldwin  Locomotive  Works,  &c. 
(ten  in  all),  there  have  been  completed  during  the  year  public 
exchanges  as  follows: 

Home  Telephone  &  Telegraph  Co.,  Los  Angeles,  Cal.  (5  exchanges). 
6,300  fines:  Citizens'  Telephone  Co.,  Columbus,  Ohio,  8,000  fines;  Del- 
marvia  Telephone  Co.,  Wilmington,  Del.,  2,000  lines;  Sioux  City  (la  ) 
Telephone  Co.,  2,000:  Southern  Independent  Telephone  Co..  El  Paso. 
Tex.,  1,500;  Dakota  Central  Telephone  Co.,  Aberdeen,  S.  D.,  1.000- 
Home  Telephone  &  Telegraph  Co.,  Riverside,  Cal.,  1,000;  Wausau 
(Wis.)  Telephone  Co.,  700;  Hastings  (Neb.)  Independent  Telephone 
Co.,  600:  South  Bend  (Ind.)  Home  Telephone  Co.,  500;  Home  Telephone 
&  Telegraph  Co.,  Ocean  Park,  Cal.,  250;  Home  Telephone  &  Telegraph 
Co.,  Santa  Monica,  Cal.,  250;  Citizens'  Telephone  Co.,  Cadillac,  Mich., 
128;  Montgomery  County  Telephone  Co.,  Miamisburg,  Ohio,  110;  Sub- 
urban Telephone  Co.,  Ferguson,  Mo.,  50;  Northeastern  Telephone  Co.. 
Saco,  Me.,  30. 

Contracts  are  on  hand  for  the  following  public  exchanges, 
some  of  which  are  partially  built: 

Home  Telephone  &  Telegraph  Co.,  Los  Angeles,  Cal.,  7,300  lines; 
Cuban  Telephone  &  Telegraph  Co  ,  Havana,  Cuba,  5,000  lines;  Home 
Telephone  Co.,  Portland,  Ore.,  5,000;  Delmarvia  Telephone  Co..  Wil- 
mington, Del.,  1,000;  Consolidated  Telephone  Companies,  AUentown, 
Pa.,  1,000;  Consofidated  Telephone  Companies,  Hazleton,  Pa.,  400: 
Cuban  Telephone  &  Telegraph  Co.,  Marianao,  Cuba,  100. 

Baldwin  Locomotive  Works. — Output. — This  company 
has  built  during  1905  2,250  locomotives,  compared  with 
1,453  in  1904  and  2,022  in  1903.  Of  the  1905  total,  140  were 
electric  and  115  steam  locomotives  with  compound  cylinders. 
The  company  has  booked  orders  for  1906  which  will  keep 
the  plants  busy  well  into  the  summer,  and  the  officials  ex- 
pect, from  the  present  outlook,  that  1906  will  prove  a  record 
year  for  the  business. — V.  79,  p.  105. 

Bell  Telephone  Co.,  Philadelphia. — Increase  of  Capital 
Stock. — The  shareholders  on  Feb.  20  duly  authorized  the 
proposed  increase  in  the  authorized  issue  of  capital  stock 
from  $16,000,000  to  $30,000,000.  The  earnings  for  the 
calendar  year  1905  were  published  last  week.  The  com- 
pany, however,  is  paying  dividends  at  the  rate  of  6%,  not 
8%  per  annum. 

Stockholders  of  record  March  1  will  be  entitled  to  sub- 
scribe at  par  until  and  including  March  20  for  $4,000,000  of 
the  new  stock,  in  proportion  of  one  share  of  new  stock  to 
four  shares  of  old  stock,  50%  to  be  paid  April  2  and  50% 
June  2.— V.  82,  p.  394.      . 

British  Columbia  Packers'  Association. — Settlement  of 
Accumulated  Dividends. — This  company  has  issued  a  circular 
through  Aemilus  Jarvia  &  Co.,  Toronto,  stating  that  the 
preferred  shareholders  are  entitled  to  a  7%  accumulative 
dividend  from  May  29  1902,  of  which  only  3^^%  was  paid 
for  the  first  six  months,  and  proposing  that  the  shareholders 
should  agree  to  accept  a  4%  rate  from  May  20  1902  to  May 
20  1906  (16%),  crediting  on  this  the  3H%  paid  in  1902. 
The  circular  also  says  in  substance: 

At  a  sharehold  T.s'  meeting  held  in  Jersey  City.'in  December  1904, 
authority  was  given  to  make  an  i.ssue  of  bonds.  The  company,  liovvevcr. 
succeeded  in  getting  a  syndicate  of  preferred  sliarcholders  to  give  a  guar- 
anty to  tlie  banks,  so  that  it  was  not  necessary  to  sell  the  bonds,  but 
only  to  hypothecate  tlicm  as  .security  for  this  guaranty  and  for  the 
credit  of  $1,700,000  tli.nt  was  granted  by  the  company's  li.-vnkers.  The 
company  succeeded  in  making  a  full  pack  of  salmon  in  1906,  and  has  sold 
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sufficient  thereof  to  pay  off  the  hanks,  and  thus  the  liability  to  the  syn- 
dicate ahove  referred  to  has  been  canceled.  The  bonds  have  been  re- 
turned to  the  company  and  canceled,  so  that  at  tlie  present  time  the 
company  Is  out  of  debt,  and  has  a  very  siil)staiilial  surplus  in  unsold 
salmon.  As,  however,  the  \vo^kin^'  capital  lias  bt-en  depleted,  cliiefly 
by  permanent  improvements,  it  will  be  ni-rcssary  to  retain  a  sullicient 
amount  of  the  casli  reali/.e<l  from  the  sale  of  this  canned  salmon  for 
workiiit,'  cai'ital.  'I'he  directors,  liowever,  fi'tl  rea.sonably  suri'  that  the 
cninpnny  will  be  able  to  carry  tnit  the  followini;  (aforesaid)  proposal,  and 
that  futin-e  sales  will  provide  working'  capital,  and  in  future  years  rcKn- 
larly  jiay  the  full  7%  dividend.  Von  will  understand,  liowever,  that  the 
ability  to  carr.T  out  the  proposal  will  largely  depend  upon  the  result  of 
sales  of  salmon  between  tiow  and  May  20  1906. — V.  76,  p.  544. 

F-  Catoctin  Furnace  Co. — Sold. — A  press  dispatch  from 
Tluirmont,  Md.,  on  Feb.  19  states  that  at  the  trustee's 
sale  on  tliat  (hiy  the  property  was  bid  in  by  Joseph  K. 
Thropp  for  $51,135.  The  property  includes,  it  is  stated, 
10,6G7  acres  of  land  and  a  coke  furiiace  of  40  tons  capacity, 
etc. 

F"Chace  Mills,  Fall  River. — To  Vote  on  Purchase. — The  share- 
holders vot<;d  on  Feb.  22  to  confirm  the  purchase  of  the  plant 
of  the  Burlington  (Vt.)  Cotton  Mills,  including  about  30,000 
spindles  and  valuable  water  power.  The  purchase,  it  is  said, 
will  be  financed  without  calling  on  the  stockholders  for  an 
asscssiiient. — V.  G9,  p.  543. 

Chicago  (Bell)  Telephone  Co, — Rate  Decision. — The  State 
Supreme  Court  of  Illinois  at  Springfield  on  Feb.  15  held  that 
th-e  company  cannot,  under  the  ordinance  of  1889,  granting 
its  franchise,  charge  a  higher  rate  in  the  territory  since  an- 
nexed than  that  provided  for  under'the  ordinance,  nor  has  it 
the  right  to  make  contracts  for  higher  rates  "for  improved 
metallic  circuit  service."  This  means,  in  effect,  it  is  under- 
stood, that  the  maximum  rate  for  telephone  service  within 
the  entire  present  city  limits  is  fixed  at  $125  yearly,  and  that 
the  toll  charges  in  15  outlying  districts  must  be  abolished. 
The  Corporation  Counsel  is  quoted  as  saying  that  he  will  now 
press  the  pending  suits  to  enforce  the  collection  of  back  taxes, 
reported  as  amounting  to  several  hundred  thousand  dollars, 
which  the  company  has  avoided  payment  of  on  the  ground 
that  the  ordinance  did  not  cover  the  annexed  districts.  It  is 
supposed  the  company  will  appeal  to  the  United  States  Su- 
preme Court. 

New  Franchise  Asked. — The  present  franchise  expiring  in 
1909,  the  company  has  applied  for  a  new  20-year  franchise, 
abolishing  toll  stations,  fixing  the  compensation  to  the  city 
at  3%  and  confining  the  flat  rate  to  house  service;  for  busi- 
ness purposes  the  charge  for  50  messages  a  month  would  be 
$5,  as  against  $6.25  at  present,  and  extra  messages  would  be 
3  cents  each. 

Instruments. — The  company  during  January  made  a  gain 
of  2,011  instruments,  making  the  total  number  of  instruments 
in  use  145,234,  of  which  105,858  arejn  the  city  and  39,376 
are  on  the  toll  lines. — V.  82,  p.  163. 

■^^  Chittenden  Power  Co. — Consolidation. — See  Rutland  (Vt.) 
Railway,  Light  &  Power  Co.  under  "Railroads"  above. — 
V.  81,  p. 1667,670. 

fIC-  City  Investment  Co.,INew  York. — New  Stock  Authorized. — 
The  shareholders  on  Feb.  21  duly  approved  the  increase  of 
the  capital  stock  from  $3,000,000  to  $4,000,000,  the  new 
stock  to  be  offered  at  par  pro  rata  to  holders  of  record 
March  1.    See  V.  82,  p.  336. 

Columbus  Citizens'  Telephone  Co. — Leased. — This  com- 
pany has  arranged  to  lease  the  property  of  the  Franklin 
County  Telephone  Co.  as  of  date  of  Jan.  1  1906,  guarantee- 
ing 5%  per  annum  on  the  $150,000  of  stock  of  the  Franklin 
company.  The  Franklin,  it  is  said,  has  14  exchanges  in 
Franklin  County,  connecting  all  of  the  townships,  and  oper- 
ates over  2 ,000  'phones.— V.  79,  p.  1333. 

Concord  (N.  H.)  Electric  Co. — New  Power  Development. — 
See  5-page  illustrated  article  in  "Engineering  Record"  of 
New  York,  issue  of  Jan.  6  1906.— V.  80,  p.  2623. 

Consolidated  Cotton  Duck  Co. — First  Dividend. — The 
directors  on  Feb.  19  declared  a  semi-annual  dividend  of 
3%  on  the  preferred  stock,  payable  on  April  2  to  stockholders 
of  record  March  20. 

%■  Earnings. — For  the  six  months  ending  Dec.  31  1905, 
including  the  statements  of  the  constituent  companies: 

Income  from  sales ..$4,643. 63 II  Current  Int  .and  general|expense.$135,447 

Income  from  other  sources 53  549 


•  Total $4,697,180 

Cost  material,  labor, 

•  supplies,  etc $3,962,910 

Repairs  Aj-enewalu       82,147    ^  „  ,  „ 

4,045,057 


Net  earn  Ines ...$516,676 

Deduct  Int.  on  bonds  of  constitu- 
ent companies.  Including  first 
mort.  bonds  of  the  Mt.  Vernon 
Woodberry  Cotton  Duck  Co..  188,225 


Balance  surplus $328,451 

$652,123 

Of  this' amount  $118,976  has  been  charged  to  depreciation  account. 

^ote. — Of  the  $328,451,  $149,475  is  derived  from  the  operations  of 
the  United  States  Cotton  Duck  Corporation  and  $178,976  from  the 
operations  of  the  Mount  Vernon-Woodberry  Cotton  Duck  Co. — V.  82, 
p.  336. 

Consolidated  Gas  Co.,  New  York. — Reduction  in  Price  of 
Qas. — The  State  Commission  of  Gas  and  Electricity  on  Fri- 
day ordered  that  for  the  three  years  beginning  May  1  the 
price  of  gas  in  the  Borough  of  Manhattan  shall  be  80  cents. — 
V.  82,  p.  221. 

Consolidated  Indiana  Coal  Co. — Virtual  Amalgamation. — 
See  Bering  Coal  Co.  above.— V.  80,  p.  2623,  2401. 

Consolidated  Lighting  Company  of  Vermont  (Water 
Power). — Further  Facts. — The  $450,000  first  mortgage,  sink- 
ing fund,  20-year,  5%  gold  bonds,  offered  at  101  and  interest 
by  Spitzsr  <k  Co.,  Toledo  and  New  York,  are  dated  Jan.  1 
1906  and  due  Jan.  1  1926,  without  option  of  prior  payment; 
dMiomia*tteafl  $1,000.     Interest  Jan.  1  and  July  1,  payable 


at  the  Trust  Company  of  America,  trustee  of  mortgage.  New 
York  City.  The  capital  stock  is  $1,000,000.  Haskins  & 
Sells  report  for  the  calendar  year  1905  ( December  estimated): 
Gross  earnings,  $77,078;  expenses  and  taxes,  $27,400;  net 
income  applicable  to  fixed  charges,  <fcc.,  $50,268;  interest  on 
$4.')0,000  first  mortgage  bonds,  dated  Jan.  1  1906,  $22,500; 
surplus,  $27,708. 

President  W.  F.  Davidson,  under  date  of  Montpelier,  Vt., 
Dec.   20   1905,   writes: 

Properly. — Furnishes  Ught  and  power  to  the'cily  of  Montpelier,  city  of 
Barre,  East  Barre,  South  Harre,  Waterbury,  Graniteviile,  Williamstown, 
&c.,  an  area  of  about  00  square  miles.  Consists  of  a  water-power  plant, 
situated  on  the  Winooski  iliver  at  Bolton  Falls,  16  miles  from  Montpelier, 
with  dam  00  ft.  hii^h  and  200  ft.  wide  and  capacity  of  3,000  h.  p.,  of 
which  1,800  h.  p.  is  now  being  utilized;  also  a  steam  plant  and  small 
water-power  i)lant  in  Montpelier.  The  steam  plant  has  a  capacity  of 
1,000  h.  p.  and  new  steam  turbines,  &c.,  are  being  installed,  increasing 
its  capacity  to  3,000  h.  p.  inventory  value  of  property  independent  of 
machinery  now  being  installed  is  §843,751,  not  including  franchises. 
All  of  the  prinicpal  apparatus  has  been  installed  since  1903  and  is  prac- 
tically new.  The  company  is  incorporated  under  a  special  act  of  the 
Legislature,  giving  it  perpetual  rights  and  special  privileges;  it  owns  its 
water  rights  perpetually. 

Bonds. — This  issue  of  first  mortgage  bonds  is  limited  to  $700,000,  only 
$450,000  of  which  are  being  issued,  the  remaining  $250,000  being  held 
by  the  Trust  Company  of  America,  trustee,  and  may  be  issued  only  as 
follows:  8100,000  for  extensions  and  improvements  now  in  progress  of 
installation,  but  not  before  the  net  earning  capacity  of  the  plant  is  not 
less  than  twice  the  annual  interest  charge  on  the  $550,000  bonds  as  certi- 
fied to  by  chartered  public  accountants;  $150,000  for  extensions  and  im- 
provements which  shall  increase  the  power  capacity  to  not  less  than 
5,500  h.  p.  and  the  net  earning  capacity  to  not  less  than  2 'A  times  the 
annual  interest  charge  on  the  entire  8700,000  bonds.  Sinking  fund 
annually  from  1907  to  1926,  an  amount  equal  to  2%  of  the  total  out- 
standing bond  issue,  which,  with  all  income  thereof,  shall  constitute  a 
fund  to  purchase  bonds  of  this  issue  at  not  to  exceed  a  4%  interest 
basis  if  same  are  obtainable,  otherwise  such  other  bonds  as  may  be  legal 
investments  for  New  York  savings  banks,  or  the  company  may,  with  the 
consent  of  Spitzer  &  Co.,  expend  the  sinking  fund  money  accruing  in  any 
one  year  for  extensions  and  improvements. 

Earnings. — Within  two  years  I  am  confident  this  company  will  be  pro- 
ducing and  selling  some  5,000  h.  p.  for  electric  light  and  power,  from 
which  our  gross  income  will  be  about  $150,000,  leaving  annual  net  earn- 
ings of  890,000. 

Reports  from  J.  G.  White  &  Co.  and  Sanderson  &  Porter, 
the  well-known  electrical  engineers,  are  also  furnished. 
Spitzer  &  Co.  add;  "Steam  coal  in  this  country  costs  in 
excess  of  $5  per  ton,  and  there  is  a  profitable  market  for 
more  electrical  energy  than  can  be  generated  by  water 
power.".— V.  82,  p.  283. 

Com  Products  Refining  Co. — Increase  of  Stock — Directors  . 
— This  company,  recently  organized  under  the  laws  of  New 
Jersey  (per  plan  in  V.  82,  p.  103,  221,  283,  337),  on  Feb.  21 
filed  a  certificate  at  Trenton  increasing  its  capital  to  $80,- 
000,000.  The  directors,  it  is  announced,  will  be: 

E.  T.  Bedford,  President;  W.  J.  Matheson.  Vice-Pre.sident;  F.  T.  Bed- 
ford, W.  H.  Nichols,  Thomas  Gaunt,  F.  Q.  Bartow,  Charles  Pratt,  J.  A. 
Moffat,  R.  W.  Winterman,  C.  M.  Warner,  Joy  Morton,  W.  J.  Calhoun, 
Thomas  Kingsford,  C.  H.  Mattliiessen  and  WilUara  Weaver  Heaton. — 
V.  82,  p.  337. 

Bering  Coal  Co. — Control  Acquired  by  Rock  Island-Frisco 
Interests. — Arrangements  were  recently  completed  for  bring- 
ing under  one  control,  in  the  interest  of  the  Rock  Island- 
Frisco  system,  the  management  of  this  company  and  also 
of  the  Consolidated  Indiana  Coal  Co.  (V.  80,  p.  2623),  2401, 
and  the  Brazil  Block  Coal  Co.,  the  capital  stock  of  the  last- 
named  being  almost  entirely  owned  by  the  Chicago  & 
Eastern  Illinois  RR.  A  majority  of  the  stock  of  the  Dering 
Coal  Co.  is  now  owned  by  the  Chicago  Rock  Island  &  Pa- 
cific Ry.    "Engineering  &  Mining  Journal"  says: 

Each  of  these  companies  will  continue  a  separate  existence  as  an 
operating  company,  but  the  product  of  the  34  mines  embraced  in  the 
consolidation  will  "be  sold  by  one  compan.y,  the  Dering  Coal  Co.  of 
Cliicago.  The  Dering  Coal  Co.  owns  15  mines  in  Indiana  and  IlUnois, 
and  operates  four  mines  under  lease  or  partly  owned  by  officials  of  the 
company,  incorporated  as  the  Burnwell  Coal  Co.;  the  Consolidated 
Indiana  Coal  Co.  is  a  merger  of  9  mines  in  Indiana,  and  the  Brazil 
Block  Coal  Co.  operates  six  mines  in  the  Block  district  of  Indiana. 
The  present  normal  capacity  of  these  thirty-four  mines  is  30,000  tons 
daily.  On  the  basis  of  200  working  days  to  the  year  they  will  produce 
6,000,000  tons  of  coal  annually.  .With  further  development,  however, 
it  is  believed  that  the  annual  production  can  be  easily  Increased  to 
10,000,000  tons  when  it  is  required  by  market  conditions. 

The  board  of  directors  of  the  Dering  Company  follows: 

B.  F.  Yoakum,  Chairman  of  the  board  of  the  Frisco-Rock  Island 
railroads;  B.  L.  Winched,  President  of  the  Rock  Lsland  RR.;  C.  W. 
Hillard,  Rock  Island  RR.,;  Robert  Mather,  former  Chairman  of  the 
Rock  Island  board;  Robert  R.  Hammond,  President  of  the  Dering  Coal 
Co.;  A.  F.  Banks.  Chicago;  Carl  Scholz,  Vice-President  of  the  ConsoU- 
dated  Indiana  Coal  Co.:  J.  K.  Dering,  Vice-Pre.sident  of  the  Dering  Coal 
Co.;  and  James  L.  Wolcott  of  Delaware.  See  full  particulars  regarding 
Dering  Co.  in  V.  80,  p.  714,   1060,   1731. 

Detroit  (Mich.)  Edison  Co. — Bonds  Offered — Earnings. — 
Perry,  Coffin  &  Burr,  60  State  St.,  Boston;  N.  W.  Harris 
&  Co.,  New  York,  Chicago  and  Boston,  and  Spencer  Trask 
&  Co.,  New  York,  are  offering,  at  104  and  interest,  $275,000 
fir.st  mortgage  5%  gold  bonds,  authorized  issue  $10,000,000; 
issued  $5,675,000.  For  the  year  ending  Jan.  31  1906  gross 
earnings  were  $860,554;  net  earnings,  $324,363;  bond 
interest  charges  during  above  period,  $222,555;  surplus, 
$101,808.  The  annual  interest  on  $5,675,000  bonds  now 
outstanding  is  $283,750.  The  gross  and  net  receipts  for 
the  year  increased  22.4%  and  28.7%,  respectirely,  over  the 
previous  j'^car. — V.  82,  p.  163. 

Diamond  Match  Co. — Change  in  Fiscal  Year. — A%  the  re- 
cent annual  meeting  a  resolution  was  adopted  changing  the 
annual  meeting  from  the  first  Wednesday  in  February  to 
the  first  Wednesday  in  May,  and  the  end  of  the  fiscal  year 
from  Dec.  31  to  March  31.— V.  82,  p.  389,  337. 

Dominion  Textile  Co. — Alliance. — The  following  state- 
ment from  the  "Montreal  Gazette"  of  Feb.  14  100*  we  im- 
derstand  is  authoritative: 
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The  community  of  interest  established  between  the  Dominion  Textile 
Oo.  and  the  Montreal  Ootton  Co.,  as  evidenced  at  the  annual  meeting  of 
the  Montreal  Cotton  Co.,  was  hailed  with  general  satisfaction  in  financial 
circles,  as  it  was  admitted  w.a.t  it  would  prove  beneficial  to  both.  The 
board  of  the  Montreal  Cotton  Co.  has  been  strengthened  by  the  addition 
of  wSenator  L.  J.  Forget,  C.  B.  Gordon,  Col.  F.  C.  Henshaw  and  W.  C. 
Finiejr.  Considering  the  large  amount  of  stock  of  the  Montreal  Cotton 
Co.  that  is  now  held  by  the  Textile  interests,  it  was  only  fitting  that  those 
interests  should  have  adequate  representation  on  the  board,  and  the 
two  companies  will  now  work  together  on  harmonious  lines.  The  list  of 
shareholders  .'ihows  that  interests  identified  with  the  Textile  Company 
are  aniongst  the  largest  .shareliolders  of  the  Montreal  Cotton  Co. — V.  81, 
p.  1552,  1377. 

Federal  Mining  &  Smelting  Co. — Extra  Dividend  of  2}^% 
on  Common  Stock. — This  company,  now  controlled  by  the 
American  Smeltens'  Securities  Co.,  declared  on  Tuesday  the 
regular  quarterly  dividends  of  1M%  on  its  preferred  stock 
and  13^%  on  its  common  stock,  and  in  addition  an  extra 
dividend  of  2}4%  on  the  common.  All  three  dividends  are 
payable  March  15  to  stockholders  of  record  on  March  1. 
The  extra  dividend  of  2}4%  on  the  common  stock  compares 
with  extra  dividends  of  1%  paid  in  each  quarter  of  1905. 
The  common  stock  received  all  told  last  year  10%,  which 
will  be  increased  to  16%  in  1906  if  the  rate  of  dividend  de- 
clared yesterday  is  maintained  for  the  balance  of  the  year. 
—V.  81,  p.  1726. 

Flagler  Iron  &  Steel  Co.,  Chicago. — Officers. — At  an  elec- 
tion held  at  the  general  offices  in  the  First  National  Bank 
Building,  Chicago,  Feb.  15,  the  following-named  directors 
(and  officers)   were  elected  for  the  ensuing  year: 

FrankUn  H.  Head,  President;  WilUs  P.  Dickinson.  First  Vice-Pres.; 
Robert  A.  Weir,  Second  Vice-Pres.;  R.  Dorothy,  Third  Vice-Pres.; 
John  Claney,  Treasurer;   George  E.  Simpson  and  H.  K.  Flagler. 

Charles  B.  Moore  is  Secretary.     See  V.  82,  p.  104,  51. 

Gilbert  Transportation  Co.,  Mystic,  Conn. — -Bonds  Offered. 
— This  company  is  offering  at  90  its  present  issue  of  $45,000 
first  mortgage  6%  gold  bonds,  dated  Jan.  1  1900  and  due 
Jan.  1  1926,  but  subject  to  call  at  110  on  30  days' notice. 
Interest  payable  Jan.  1  and  July  1  at  Manufacturers' Trust 
Co.,  Providence,  mortgage  trustee.  The  7%  cumulative 
preferred  stock  is  offered  at  80  with  a  bonus  of  50%  of 
common. 

Total  authorized  capital  stock,  SSOO.OOO,  of  wliich  $250,000  1% 
cumulative  preferred;  outstanding,  $42,000  of  eacli  class;  par  of  shares. 
$100.  The  company  owns  a  fleet  of  seven  sailing-vessels  valued  at 
$212,000,  which,  it  is  said,  earned  last  year  about  9%  on  the  common 
stock.  The  company  is  a  Connecticut  corporation.  Captain  M.  L. 
Gilbert  is  President;  Treasurer,  Geo.  E.  Gilchrist.  Compare  V.  81,  p. 
779. 

Greene  Consolidated  Copper  Co. — Interest  in  Lumber  Com- 
pany.— Sec  Sierra  Madre  Land  &,  Lumber  Co.  below. — 
V.  82,  p.  221. 

Gulf  Fisheries  Co. — Mortgage. — A  press  report  from  Gal- 
veston, Tex.,  credits  this  company  with  having  filed  a  mort- 
gage to  the  Lincoln  Trust  Co.  of  New  York  City,  as  trustee, 
to  secure  an  issue  of  $210,000  of  6%  bonds. 

The  company  was  incorporated  at  Albany  on  Oct.  31  1901  with  $700,- 
000  of  autliorized  capital  stock,  of  which  $200,000  was  7%  cumulative 
preferred,  purchased  the  plant  of  the  Galveston  Red  Snapper  Co.  and 
obtained  a  permit  to  do  busine.ss  in  Texas,  with  office  at  Galveston. 
The  directors  at  incorporation  were:  Henry  R.  Wolcott  of  Denver, 
Col.;  Willard  T.  Barton  of  San  Francisco;  Harry  M.  Gillig  of  I.archmont 
Manor,  N.  Y.;  and  WiUiam  L.  Moody  Jr.  and  James  M.  Munn  of  Gal- 
ve.ston,  Tex. 

Hudson  &  Chester  Granite  Co.,  Hudson,  N.  Y. — Mortgage. 
— This  New  York  corporation,  which  in  ]V^y  1903  increased 
its  capital  stock  from  $200,000  to  $250,000,  has  made  a 
mortgage  to  the  Albany  Trust  Co.,  as  trustee,  to  secure 
$300,000  of  5%  bonds  of  $1,000  each. 

The  company  mines  granite  and  manufactures  monuments,  &c.  The 
bonds  are  dated  January  1906  and  mature  January  1936;  interest  payable 
January  and  July.     They  cover  the  entire  property. 

Illinois  Midland  Coal  Co.—FuHher  Facts.— The  $1 ,000,000 
of  first  mortgage  53^%  serial  gold  bonds  offered  recently 
by  Peabody,  Houghteling  &  Co.  of  Chicago  (see  V.  82,  p.  51) 
are  subject  to  call,  at  the  company's  option,  in  the  reverse 
of  their  numerical  order,  in  five  years,  or  on  interest  dates 
thereafter,  on  90  days'  notice,  at  105  and  interest.  The 
sinking  fund  is  5  cents  per  ton  on  all  coal  mined,  and  in  any 
event  the  company  must  pay  to  the  trustees  on  the  first  day 

(Of  each  month  (beginning  Jan.  1  1907)  one-twelfth  of  the 
serial  payment  due  at  end  of  each  current  year.  At  the 
end  of  each  half-year  it  must  pay  an  additional  sum  to 
make  up  total  sinking  fund  requirements,  if  any,  at  5  cents 

.  per  ton  on  all  coal  mined  during  the  half-year. 

President  Samuel  InsuU,  under  date  of  Dec.  26  1905, 
wrote  in  substance: 

The  company  (capital  stock  of  S2 ,000,000)  is  a  consolidation  of  the 
Victor  Coal  Co.  and  the  Peabody  Mining  Co.  Its  only  outstanding 
indebtedness  is  $1,000,000  of  5M%  first  mortgage  serial  Rold  bonds. 
Its  property  consist.s  of  (a)  Sherman  Mine,  located  about  9  miles  north 
of  Springfield,  with  fin'proof  buil(hngs,  steel  hoisting-tower  and  model 
buildings   for   emiiloyees.     ]>>quiiiped   to   hoist   and    handle   3,000   tons 

■of  coal  in  eight  hours.  Connected  with  tracks  of  Chicago  .%  .^Iton  Piv. 
Owns  in  fee  1,100  acres  of  coal  in  Sangamon  CouiUy,  together  witli  title 
to  35  acres  of  surface,  (b)  Victor  Coal  Mine  at  Pawnee,  111.,  with  shaft, 
buildings  and  improvements  equipped  to  hoist  and  handle  2.500  tons 
per  day,  togetlier  with  1,000  acres  of  coal  owned  in  fee,  and  15  acres  of 
surface.  It  is  on  the  Chicago  &  Illinois  Midlan<i  Uy.,  successor  to  the 
Pawnee  RIl.  As  at  present  constructed  this  railroad  gives  connections 
with  the  Chicago  &  -Mton  and  Illinois  Central  railroad.s  and  the  exten.tiou 
now  under  construction  to  reach  the  new  coal  lands  tinder  option,  and 
hereafter  reftrred  to,  will  give  connection  with  the  Waliash  and  Balti- 
more A;  Oliio  Southwestern  railways  and  the  i)r()po«ed  nev/  branch  of 
the  Rock  Lsland  system,  (c)  Also  owng  in  fee  1,400  acres  of  coal  hi 
Vigo  Coun<^v,  Ind.'.and  has  the  right  to  acfjulre  as  much  of  the  surface 
thereof  as  it  may  need.     This  land  lies  compactly  about   Otter  Creek 

■Junction,  and  a  .shaft  can  bo  sunk  tlierr,  so  as  to  be  .serveii  over  the 
<;hicago  <fe  Eastern  Illinois,  Vaiidalia  and  Big  Four  railroads.  (The 
foregoing  properties  reiire.sent  a  cash  investment  of  upwards  of  $fi00,000 
«>d  should  bring  at  forced  sale  a  sura  much  in  excess  of  their  cost.'J 


(d)  The  company  Is  taking  title  to  40,000  acres  of  coal  in  Christian 
and  Sangamon  Counties,  111.,  which  it  holds  on  option  contracts,  under 
wliich  it  has  also  the  right  to  take  title  to  as  much  surface  as  is  necessary 
for  the  mining  of  coal.  The.se  coal  lands  are  now  being  made  available 
for  immediate  development  by  the  exten-sion  through  them  of  the  tracks 
of  the  Cliicago  &  Illinois  Midland  Ry.  (c)  On  these  tracts  two  new 
modern  and  fully  equipped  mines  will  at  once  be  sunk,  at  a  cost  of 
$300,000,  and  put  into  active  operation.  It  is  for  the  purpose  of  com- 
pleting title  to  this  tract  of  40,000  acres  and  sinking  two  mines  that 
the  bond  issue  is  made. 

The  experts'  reports,  together  with  our  own  drillings,  show  that  the 
lands  above  designated  are  underlaid,  on  the  most  conservative  estimate, 
by  258,000,000  tons  of  strong  steam  coal  of  excellent  quality.  The  coal 
underlying  the  Sangamon  and  Christian  County  field  is  known  as  No.  5 
Illinois  Vein,  is  an  excellent  quality  of  steam  coal,  as  well  as  domestic 
fuel.  The  vein  will  average  7  feet  in  thickness,  has  most  excellent 
mining  conditions,  and  is  the  standard  coal  of  Illinois.  The  maximum 
capacity  of  the  two  mines  now  in  operation  will  be  5,500  tons  per  day; 
the  average  annual  production  (3,000  tons  per  day  250  days  in  the 
year),  750,000  tons.  The  two  mines  to  be  sunk  will  have  a  capacity 
equal  to  the  two  present  mines,  making  total  average  minimum  produc- 
tion from  the  four  mines  1,500,000  tons  per  year,  with  a  maximum 
capacity  of  over  2,000,000  tons. 

The  interest  on  the  bond  issue  is  already  provided  for  by  the  earnings 
of  the  mines,  which  have  profitable  contracts  covering  a  long  term  of 
years,  referred  to  hereafter,  the  said  contracts  being  sufficiently  large 
to  pay  Interest  and  sinking  fund  on  the  bond  issue,  and  when  the  two 
new  mines  become  producers  this  income  and  sinking  fund  will  be  almost 
doubled.  The  company  occupies  a  position  of  vmique  advantage,  having 
made  contracts  with  the  Chicago  Edison  Co.,  the  Commonwealth  Electric 
Co.  and  the  Peabody  Coal  Co.  for  a  total  tonnage  of  9,825,000  tons, 
distributed  over  ten  vears  as  follows:  first  year,  625,000  tons;  second 
year  625,000  tons;  third  year,  750,000  tons;  fourth  year,  850,000  tons; 
fifth  year,  850,000  tons;  sixth  year,  1,125,000  tons;  seventh  year, 
1,250^000  tons;  eighth  year,  1,2.50,000  tons;  ninth  year,  1,250,000  tons; 
tenth'year,  1,250,000  tons;  at  a  sliding  scale  of  prices  so  related  to  the 
cost  of  production  as  to  guarantee  a  substantial  profit  to  the  Illinois 
Midland  Coal  Co.  more  than  sufficient  to  pay  the  interest  on  this  bond 
issue  and  sinking  fund  during  the  life  of  the  contracts. 

Officers:  Samuel  Insull,  President;  F.  S.  Peabody,  Vice- 
President;  W.  A.  Fox,  Second  Vice-President;  J.  D.  Adams, 
Treasurer;  C.  J.  Gray,  Secretary.  Office,  No.  215  Dear- 
born St.,  Chicago.— V.  82,  p.  51. 

Independent  Telephone  Co.,  Topeka. — Earnings. — The 
H.  P.  Wright  Investment  Co.  of  Kansas  City,  when  recently 
offering  a  block  of  this  company's  first  mortgage  6s  at  102 
and  interest,  reported: 

Gross  earnings  for  1904,  $57,165;  net  earnings,  $31,673;  interest  on 
bonds,  $6,000;  balance,  surplus,  $25,673.  Grcss  earnings  for  9  months 
of  1905,  $81,037;  operating  expenses,  $40,282;  net  earnings,  $40,855. 
Capital  stock  outstanding,  $127,300;  bonded  debt,  $100,000;  actual  cost 
of  property  to  date,  $270,000;  telephones  in  operation,  4,100. — V.  80, 
p.  1178. 

Lehigh  Coal  &  Navigation  Co. — Report. — The  results  for 

the  calendar  year  1904  compare  as  follows: 

Calendar        Gross           Interest,         S.  j.  &             Dividends  Balance, 

year—      revenue.      taxes,  <irc.    dcprcciat'n             paid.  surplus. 

1905            $3,422,662     $1,305,265      $321,415  (8%)$1 ,387,604  $408,378 

1904               2,931.308       1,363,434        102,277  (7%)   1,104,050  361,547 

1903  3.109,133  1,397,549  200,382(6%)  946.329  564,872 
— V.81,  p.  1438,  1378. 

Manhattan  Storage  &  Warehouse  Co.,  New  'York  City. — 

Mortgage. — This  company,  which  in  1899  increased  its  cap- 
ital stock  from  $1,500,000  to  $1,800,000,  recently  filed  a 
three-year  mortgage  for  $150,000  to  the  Title  Guarantee  & 
Tru.st  Co.  as  trustee.— V.  69,  p.  1100. 

Meyer  Rubber  Co.,  New  Brunswick,  N.  J. — Neto  Stock. — 
This  company,  incorporated  in  1861  under  the  laws  of  New 
Jersey,  was  recently  reported  to  have  filed  a  certificate  of  in- 
crease of  capital  stock  from  $200,000  to  $5,000,000;  par  of 
shares,  $100.  Office,  New  Brunswick,  N.  J.  The  new 
capital  stock  is  said  to  have  been  all  paid  in.  Bonds,  if 
any,  not  reported. 

Miller  Union  Stock  Yards,  Atlanta,  Ga. — Bonds.— A  mort- 
gage has  been  filed  to  the  Atlanta  Savings  Bank  as  trustee, 
to  secure  an  issue  of  $200,000  6%  gold  bonds. 

Company  was  incorporated  in  Georgia  in  Septeml)er  1904.  Capital 
stock  authorized  and  issued.  $4.50,000,  of  which  15200,000  is  7%  preferred. 
Par  of  shaies  $100.  Bonds  dated  Jan.  1  1906  and  duo  $20,000  yearly  on 
Julv  1  from  1907  to  1916  inclusive,  bus  subject  to  call,  all  or  any  pfirt, 
on  30  davs'  notice  at  105.  Denomination  $1 .000.  Intore.st  payable  July  1 
and  Jan.' 1  in  Atlanta.  Of  the  bonds  $75,000  remain  in  the  treasury. 
President,  James  Patterson:  Secretary  and  Treastirer,  J.  Hall  Miller. 

Milwaukee  &  Chicago  Breweries,  Ltd. — Report. — The  re- 
port for  the  year  ending  Sept.  30  1905  shows  the  following 
results  for  the  American  company,  the  sales  having  been 
913,126  barrels,  against  848.849  barrels  in  1903-04. 


Fiscal         Total         Depreciation.    Bond,  A-c,      Dividend  In 
Year—     Profits.       Repairs.  A-c.        Interest.        English  Co. 
1904-05. -$884,735          $458,411           $184,868          $241,2.50 
1903-04..   838,028             425,1.89             187,0.53             225,000 
1902-03.-   9!>5,858             517,721             183,736             232, ,500 

Balance, 

Surplus. 

$206 

785 

21,901 

Dividend  Increased. — The  directors  have  declared 
annual  dividend  of  3%,  payable  Feb.  27  to  holders  o 

a  senii- 
f  record 

Feb.  15  After  deducting  the  51-^%  in  dividends  (£46,887) 
paid  from  the  earnings  of  the  late  year,  there  remains  a 
surplus  on  the  year's  operations  of  £40;  total  surplus  carried 
forward,  £1,772.— V.  80,  p.  874. 

Missouri  River  Power  Co. — Called  Bonds. — Twenty-throe 
(.?23,000)  1st  mortgage  6%  bonds  of  1900  have  been  called 
for  payment  at  105  and  interest,  sav  $1 ,080  per  bond,  on  Mav 
1  1906  at  the  office  of  the  (Colonial  Trust  Co.,  222  Broadway, 
Now  York.  See  V.  76.  p.  708.~V.  81,  p.  901. 

Montreal   Cotton   Co. — Alliance. — See   Dominion    Textile 

Co.    above. 

National  Electric  Co.,  Milwaukee.— (^>//rr  of  Fifty  Cents 
on  the  Dollar. — On  behalf  of  Eastern  interests  who.se  identity 
is  not  disclosed,  the  Standard  Trust  Co.  of  Now  York  has 
formally  offered  to  pay  .50  cents  on  tlie  dollar  for  a  full 
release  of  all  claims  against  this  bankrupt  company. — V.  80, 
p.  2224. 
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National  Glass  Co.— Listed  in  Pittsburgh. — The  Pittsburgh 
Stuck  I'-xiliaiigL'  ha.s  li.stcd  tlic  $1 ,312,150  jjref  erred  titock  and 
$2,500,001)  gciioral  mortgage  Gs.  Common  stoek  to  the 
amount  of  29,592  shares  had  previously  been  listed.  Tlie  par 
value  of  the  shares  is  $50. 

BALANCK  SHEET  FEB.   1    1906. 
.4MfM— ($6,377,208).  I  Ai«*i7(//«— ($6,377.20S). 

Plant  aooount $4 .762,599  Common  stock Si  ,479.62.0 

Stocks  and  Invcntorlen 992, 1S5  Preferred  stock 1.312.1.50 

Cash 30.451 1  iJondeil  debt 2,500.000 

Bills  receivable 109,8331  Aecoutit.s  i)ayable 312,594 

Accoimts  receivable 747,017|Mllls   payable 075,794 

Unearned  Intcrcat .t        0,023     Accrued   mterest 8,290 

ISurplu.'j 88,815 

Tlicrc  are  two  classes  of  bonds— 82,000.000  first  niorlRaKe  6s,  of  wliicli 
$800,000  are  oiitstaiuiing,  and  S2..'>00,000  general  iiiortsaKe  fi.s,  of  wliicli 
$1,700,000  is,siie(l.  Preferred  stoek  pavs  XH"',  quarterly  <lividen<ls. 
Directors:  A.  W.  Herroii,  Pres.;  .\ddison  Tlionipson,  .Sec;  (i.  H.  Mitchell, 
Treas.:  (leorse  I.  Whitney  and  F.  ]..  Stephenson. — V.  82,  p.  101. 

Nebraska  (Bell)  Telephone  Co. — New  Stock. — Shareholders 
of  record  Feb.  15  are  offered  the  right  to  subscribe  at  par  for 
$1,000,000  new  stock  to  the  extent  of  one  share  for  every 
three  shares  held  by  them  respectively.  Tlie  subscriptions 
are  payable  in  four  installments  ending  Sept.  30.  The  capital 
stock  at  present  is  $2,635,000;  no  bonds. 
Income  Account  for  ucars  cndinr/' Dec.  31. 

1905.       1904.       1903.       1902. 

Totalincome 81,361,156      51,166,415      $1,049,907  $905,660 

Net  income 276,598  259,980  192, ."596  168,440 

Total  stations  Dec.  31  1905,  35.855,  an  increa.se  for  the  year  of  8,501, 
or  31%:  total  sub-license  stations,  21.593;  toll  line  wire,  18,713  miles. 
Total  cost  of  new  construction  in  1905.  .S957,000.— V.  80,  p.  2397.     ___^ 

New  York  &  New  Jersey  Telephone  Co. — Report. — The  re- 
sults for  the  calendar  year  were: 

Year —    Gross.  Net.  Interest.  Taxes.    Divs.(7%).  BaL.sur. 

1905.. 86, 217, 288  81,041,443  $62,618  $132,810    $1,034,149  $411,866 

1904..   5,393,709  1,664,374  66,422  121,000          962,088  514,864 

1903..  4,741.344  1,471,348  68,282  112,932  852,215  437,o=19 
—V.  82,  p.  338. 

North  American  Telegraph  Co. — Exchange  of  Stock. — See 
report  of  Mackay  Companies  under  "Annual  Reports"  on  a 
preceding  page. 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas 

Co. — Foreclosure. — The  Central  Trust  Co.,  as  trustee  under 
the  several  mortgages,  has  brought  suits  to  foreclose  the  first 
mortgages  of  the  La  Fayette  Gas  Co.,  Indiana  Natural  & 
Illuminating  Gas  Co.,  Ohio  &  Indiana  Gas  Co.  and  Logans- 
port  &  Wabash  Valley  Gas  Co.— V.  82,  p.  51. 

Ohio  River  &  Western  Coal'Co. — New  Stock. — This  com- 
pany, incorporated  in  Ohio  last  November  with  $100,000  of 
authorized  capital  stock,  filed  on  Dec.  30  1905  a  certificate  of 
increase  of  stock  to  $3,000,000.  Directors:  S.  L.  Mooney, 
W.  C.  Mooney,  F.  S.  Hambleton,  F.  L.  Mooney  and  W.  E. 
Mailing.  The  same  interests  control  the  Ohio  River  &jWest- 
ern  Ry.  Co.    Office  Woodsfield,  Ohio. 

Pennsylvania  Malleable  Co. — Proposed  Bond  Issue. — See 
report  of  Pressed  Steel  Car  Co.  under  "Annual  Reports'! 
on  a  preceding  page. — V.  81,  p.  1562. 

Pennsylvania  Steel  Co. — Called  Bonds. — "Cornwall  Ore 
Banks"  5%  bonds  of  Oct.  1  1902  to  the  amount  of  $100,000 
have  been  drawn  for  redemption  and  will  be  paid  at  105  and 
interest  on  April  1  at  office  of  Girard  Trust  Co.,  trustee, 
Philadelphia.— V.  82,  p.   104. 

People's  Gas  Light  Co.,  Rutland,  Vt. — Consolidation. — 
See  Rutland  (Vt.)  Railway,  Light  &  Power  Co.  under  "Rail- 
roads" above. — V.  81,  p.  671. 

Pigeon  River  Lumber  Co.  of  Mt.  Sterling,  N.  C. — Timber 
Bonds  Offered.— The  Inter-State  Trust  &  Banking  Co.,  213 
Camp  St.,  New  Orleans,  is  offering,  by  advertisement  on 
another  page,  the  total  issue  of  $550,000  of  "first  mortgage 
timber  bonds"  of  $1,000  each,  dated  March  1  1906,  due  in 
series  of  $25,000  every  six  months  beginning  Sept.  1  1907; 
interest  payable  half-yearly.  These  bonds  are  secured  by 
first  mortgage  upon  54,900  acres  of  timber  land  in  a  solid 
tract,  about  35  miles  northwest  of  Asheville,  Haywood 
County,  N.  C,  covered  by  about  900,000,000  feet  of  hemlock, 
spruce,  poplar  and  other  varieties  of  timber;  also  upon  a 
double-band  saw-mill,  logging  railroad,  shops,  store,  tene- 
ment houses,  etc.".  Company  owned  and  operated  by  the 
successful  lumbermen  and  timber  dealers,  J.  D.  Lacey  &  Co. 
of  New  Orleans,  Charles  I.  James  and  Norman  James  of 
Baltimore,  Md.,  and  J.  B.  Hart  of  Clarksburg,  W.  Va. 

Pittsburgh  Stove  &  Range  Co. — Reorganization. — The 
shareholders  will  vote  April  23  on  a  proposition  to  sell  the 
company's  property  as  a  preliminary,  it  is  understood,  to 
reorganization. — V.  80,  p.  1238. 

Portland  Gold  Mining  Co. — Re-incorporation. — This  com- 
pany, previously  an  Iowa  corporation,  was  recently  re-in- 
corporated under  the  laws  of  Wyoming  with  the  same  cap- 
italization, namely  $3,000,000,  in  shares  of  $1  each.  The 
old  company  was  dissolved,  but  James  F.  Burns,  owning, 
it  is  said,  over  $600,000  stock  in  the  old  company,  has  suc- 
ceeded in  obtaining  payment  of  the  8-cent  dividend  de- 
clared by  the  new  corporation. 

Report. — The  auditor's  cash  statement  for  the  year  1905 
has  been  published  as  follows:  Cash  balance  Jan.  1  1905, 
$691,184;  profits,  &c.,  for  year,  $968,488;  total,  $1,659,672; 
dividends  for  year,  $1,080,000;  securities,  $2,774;  cash 
balance  Dec.  31   1905,  $576,898.— V.  71,  p.  1015. 

Pressed  Steel  Car  Co. — New  Director. — James  N.  Wallace, 
President  of  the  Central  Trust  Co.,  has  been  elected  a  di- 


rector to  succeed   the  late   George   E.    Macklin,  who   was 
General   Manager. 

Report. — See  "Annual  Reports"  on  a  preceding  paee. — 
V.  81,  p.   1243.  ^ 

Pure  Oil  Co. — Possible  Pipe  Line  to  Gulf. — A  press  dispatch 
from  Independence,  Kas.,  to  the  "Topeka  Capital"  .states 
that  subscription  papers  are  being  circulated  among  the 
Kansas  oil  prodiic(!rs  offering  them  $1,000,000  stock  of  the 
Pure  Oil  Co.  at  $10  per  share  for  the  common  (par,  $5;  and 
$100  (par)  for  the  6%  preferred,  on  the  condition  tlmt  the 
company  shall  build  a  pipe  line  from  the  Kansas  Oil  Fields 
to  the  Gulf  of  Mexico  and  will  market  the  oil  in  Europe  and 
elsewhere.— V.  82,  p.  104. 

Richelieu  &  Ontario  Navigation  Co. — Report  for  Calendar 
Year  1905. — President  llodoiphe  Forget  at  the  annual  meet- 
ing on  Feb.  19  reported  as  follows: 

The  gross  earnings  for  the  year  amount  to  $1,217,373,  an  increase  of 
$217,504  over  1904,  and  the  net  profits,  after  providing  for  fixed  charges, 
interest,  &c.,  8239,295,  being  an  increa.se  over  the  previous  year  of 
$144,982.  The  operating  expenses  were  79"/^  of  the  gross  earnings,  as 
again.st  88.04^',  for  tlie  year  1904.  The  bond  i.s.sue,  originally  8571,833, 
now  stands  at  8351 ,373.  During  the  past  year  the  company  has  redeemed 
827,253  of  said  issue,  and  has  in  its  treasury  81,947  of  bonds  redeemable 
March  1  1906.  The  steamer  Montreal  has  been  completed  and  was  placed 
in  commission  May  24  1905.  The  steamer  Belleville  has  been  lengthened 
with  satisfactory  results. 

The  heavy  traffic  of  last  season  and  the  increased  movement  of  tourists 
and  commercial  business  generally  necessitate  steamers  of  greater  capa- 
city. In  view  of  this  your  directors  have  placed  an  order  for  a  new  steamer 
for  the  St.  Lawrence  River  Rapids,  and  are  also  making  inquiries  looking 
towards  the  building  of  a  new  steamer  equal  to  or  larger  than  the  steamer 
Montreal  for  the  Montreal-Quebec  route.  Application  has  been  made  to 
Parliament  to  amend  tlie  Acts  of  incorporation  by  giving  additional 
powers  and  for  authority  to  issue  bonds,  notice  of  which  has  been  mailed 
the  .shareholders. 

The  proposed  bond  issue,  it  is  said,  will  be  for  $1,000.000. — 
V.  82,  p. 284. 

Richmond  Mining  &  Transportation  Co. — Sale  of  Bonds. — 
At  auction  recently  $100,000  of  this  company's  first  mortgage 
5s,  due  Aug.  1  1923,  were  sold,  with  coupon  of  February 
1905  attached,  for  $24,400. 

Sierra  Madre  Land  &  Lumber  Co. — Bonds  Offered. — Presi- 
dent W.  C.  Greene  announces  by  advertisement  on  another 
page  that  subscriptions  will  be  received  at  983^  and  interest 
up  to  noon  Feb.  28  1906  at  the  offices  of  the  company,  No.  24 
Broad  St.,  New  York,  and  by  W.  N.  Coler  &  Co.,  59  Cedar 
St.,  New  York;  W.  B.  McKeand  &  Co.,  The  Rookerv.  Chi- 
cago, 111.,  and  Myron  M.  Parker,  1418  F  St.,  N.  W.. 'Wash- 
ington, D.  C,  for  $527,000  50-year  6%  sinking  fund  gold 
bonds,  being  the  remainder  of  a  $3,000,000  bond  issue  au- 
thorized Nov.  18  1905,  "the  balance  of  the  issue,  $2,473,000. 
having  been  already  sold  at  par."  Interest  paj'able  June  1 
and  Dec.  1  at  the  Knickerbocker  Trust  Co.,  New  York  Citj'-, 
trustee.  Bonds  dated  Dec.  1  1905,  due  Dec.  1  1955.  • 

The  advertisement  sa}''s  in  substance: 

The  company  owns  in  fee  2,315,000  acres  of  land  situated  in  western 
Chihuahua  and  eastern  Sonora,  in  the  Republic  of  Mexico,  having  a 
stumpage  of  18,520,000,000  feet  of  the  best  quality  of  yellow  and  wlilte 
pine  lumber.  A  large  portion  of  the  estate,  also,  is  exceeriingly  fertile 
agricultural  land,  well  watered  by  numerous  streams,  capable  of  produc- 
ing all  Ivinds  of  agricultural  products  and  enjoying  one  of  the  best  chmates 
in  the  world.  The  company  is  instaUing  mills  \\ith  a  capacity  for  cutting 
500,000  feet  of  lumber  per  day.  There  is  a  ready  market  tributary  to  this 
tract  for  three  times  that  amount  of  lumber. 

The  proceeds  of  the  present  bond  offering  will  be  used  for  the  construc- 
tion of  32  miles  of  Iq^ging  road  and  for  working  capital.  This  road  is  now 
actively  under  way  and  will  be  completed  witliin  ninety  days.  The 
Greene  Consolidated  Copper  Company  owns  51%  of  the  capital  stock  of 
the  Sierra  Madre  Land  &  Lumber  Co.  and  controls  operations.  Certified 
check  for  5%  of  the  amount  subscribed  for  must  accompany  subscription: 
balance  payable  as  soon  as  engraved  bonds  are  ready  for  delivery  by  the 
American  Bank  Note  Co.,  which  will  be  not  later  than  March  1. — V.  79, 
p.  1481. 

Southern  Steel  Co.,  Gadsden,  Ala. — Called  Bonds. — See 
Alabama  Steel  &  Wire  Co.  above. — V.  81,  p.  1796. 

Spring  Valley  Water  Co.,  San  Francisco. — Contract  Re- 
specting Further  Issues  of  Bonds. — An  agreement  dated  Jan. 
1 1  1906  has  been  placed  on  record  between  the  company  and 
Isaias  W.  Hellman,  whereby  the  former  binds  itself,  in  con- 
sideration of  the  latter  having  agreed  to  purchase  $14 ,500,000 
of  the  authorized  issue  of  $28,000,000  general  mortgage 
bonds  dated  Dec.  1  1903,  to  limit  the  issue  of  the  final 
$11,025,000  bonds  as  follows: 

The  company  will  not  sell  bonds  numbered  3,001  to  14,025,  both  in- 
clusive, of  an  aggregate  par  value  of  811,025,000  (specified  in  Article  2  of 
the  general  mortgage),  except  for  the  purposes  in  s;iid  article  mentioned, 
and  if  said  bonds,  or  any  part  thereof,  are  required  to  provide  funds  for 
new  construction  and  betterments  and  new  acquisitions  and  improve- 
ments, then,  and  in  such  event,  the  company  will  file  with  the  Union 
Trust  Co.  of  San  Francisco,  the  mortgage  trustee,  in  addition  to  the 
resolutions  mentioned  in  said  Art.  2,  a  certificate,  duly  executed  by 
President,  Secretary  and  Chief  Engineer,  to  the  effect  that  the  new 
construction  and  betterments  and  new  acquisitions  and  improvements 
shall  be  equal  in  actual  cost  to  at  least  85%  of  the  par  value  of  the 
bonds  required  to  be  dehvered. 

And  the  said  Union  Trust  Co.  of  San  Francisco  shall  have  the  right  to 
independently  Investigate  the  facts  set  forth  in  each  and  all  such  certifi- 
cates, and  if"  the  water  company  is  not  satisfied  with  the  conclusion  of 
the  trustee,  then  the  question  sliall  be  submitted  to  three  arbiters,  one 
to  be  appointed  by  the  company  and  one  by  the  trustee,  and  the  third 
by  such  two,  and  "the  determination  of  the  majority  of  the  arbiters  shall 
be  final;  but  all  expense  of  such  investigation  shall  be  paid  by  the  com- 
pany.    See  V.  82,  p.  396,  338.  164. 

[6f  the  authorized  issue  of  828,000,000  bonds,  $3,000,000  was  sold 
some  time  ago;  814,500.000  is  included  in  present  sale,  813,975,000  being 
for  refunding:  and  the  remainder,  810,500,000,  being  the  balance  of  the 
$11,025,000  above  referred  to,  is  held  for  betterments  and  improvements 
under  above  provisions.)— V.  82,  j).  396,  338.] 

Stix,  Baer  &  Fuller  Dry  Goods  Co.  of  St.' Louis. — New 

Stock. — This  Missouri  corporation  has  filed  a  statement  of 
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increase  of  capital  stock  from  $1,000,000  to  $2,500,000. 
Assets  reported  as  $2,535,000;  "liabilities  none."  The  new 
stock,  all  of  which,  it  is  said,  will  be  subscribed  by  present 
shareholders  and  employees  of  the  company,  "was  made 
necessary  by  the  anticipated  removal  of  the  store  to  the  new 
building  at  6th  St.   and  Washington  Ave.     Directors: 

Charles  A.  Stix,  President;  Julius  A.  Baer,  P'irst  Vice-President;  Aaron 
Fuller,  Second  Vice-President,  and  Sigmund  Baer,  Secretary  and  Treas- 
urer. 

Tacoma  (Wash.)  Co  .—Reduction  of  Capital  Stock. — This 
company  has  filed  a  certificate  at  Olympia,  Wash.,  reducing 
its  capital  stock  from  $25,000,000  to  $3,500,000,  the  par 
value  of  shares  remaining  one  dollar.  The  proposition  to 
reduce  the  stock  to  $3,500,000,  in  shares  of  25  ccntseach, 
could  not  be  carried  out,  as  the  Court  held  that  the  laws  of 
the  State  do  not  permit  a  reduction  of  par  value  of  shares. 
(Compare    V.   81,   p.    1191.) 

Texas  Land  &  Cattle  Co.,  Limited. — Report. — The  report 
for  the  calendar  j^ear  1905  shows: 

Total  receipts  from  cattle  sales,  land  interest,  &c.  (including  the 
balance  brought  forward),  £15,462;  profit  and  loss,  £(),621;  dividend  at 
214%,  free  of  income  tax,  being  2s.  3d.  per  share  of  £4  10s.,  £5,400, 
balance,  subject  to  directors'  remuneration,  £1,221. 

Union  (S.  C.)  Cotton  Mills. — Adjudged  Bankrupt. — The 
United  States  District  Court  at  Charleston,  S.  C,  on  Feb.  14 
adjudged  the  company  a  bankrupt  upon  a  petition  filed  on 
Oct.  3  1905.  Compare  V.  81,  p.  1244,  1318,  1615. 

United  Bank  Note  Corporation. — Successor  of  American 
Bank  Note  Co. — This  company  was  incorporated  at  Albany 
on  Feb.  20  with  $10,000,000  of  authorized  capital  stock,  in 
$50  shares,  of  which  $5,000,000  is  to  be  6%  cumulative  pre- 
ferred, as  successor  of  the  American  Bank  Note  Co.,  per  plan 
in  V.  81,  p.  1851;  V.  82,  p.  102,  336. 

Report. — The  American  Bank  Note  Co.  (the  old  company), 
for  the  calendar  year  1905  reports:  Profits  (after  deducting 
cost  of  new  machinery),  $765,006;  charged  off  (real  estate, 
&c.),  $114,543;  reserves  for  depreciation  in  investment  ac- 
count ($50,000),  special  machinery  ($30,000),  &c.,  $100,000; 
dividends  paid,  $216,000;  balance,  surplus,  $334,463.  Total 
surplus  Dec.  31  1905,  $2,958,948. 

United  Lead  Co. — Merger. — An  oifficer  of  the  National  Lead 
Co.  declines  to  confirm  the  "authoritative"  statements  that 
the  merger  of  the  two  corporations  has  been  definitely  ar- 
ranged, to  date  frorn  Dec.  1  1905,  and  that  the  executive 
offices  of  the  United  Lead  Co.  will  be  moved  about  March  1 
to  No.  100  William  St.,  where  the  National  Lead  Co.  has 
offices.— V.  81,  p.  672. 

United  States  Realty  &  Improvement  Co. — New  Director. 
— William  F.  Havemeyer  has  been  elected  a  director. — V.  81 , 
p.  1798. 

United  Telephone  &  Telegraph  Co.,  Pennsylvania. — Earn- 
ings.— The  results  of  the  calendar  years  compare  as  below: 

Cat.  Rentals,       Net        Dividends,   Interest      Guar.  Div.  Balance, 

Year —    Tolls,  d-e.  Earnings.  &c..Ree'd.  on  Bonds.   <fc  Rentals.  Sin-plus. 

1905 $479,810    $219,824      $38,704    $161,590        $46,930      $50,008 

1904 464,249      180,501        29,367      148,995  35,430        25,443 

The  operating  expenses  in  1905  include:  Operating,  $145,847,  against 
$154,580;  maintenance,  $63,693,  against  $77,339;  general  taxes  and  ex- 
penses, $31,336,  against  $29,215;  taxes,  insurance,  &c.,  $19,109,  against 
$22,614.  The  "other  income"  includes  in  1905  dividends  on  stocks  owned 
$36,270,  against  $27,435.— V.  81,  p.  618. 

Wellsburg  &  Buffalo  Valley  Co. — Sale  of  Bonds. — Status — 
At  auction  recently  $800,000  collateral  trust  5%  bonds,  be- 
ing part  of  this  company's  issue  of  $1,000,000  bonds  secured 
by  mortgage  to  the  Knickerbocker  Trust  Co.,  as  trustee, 
offered,  with  the  coupons  of  January,  1905,  attached,  were 
bid  in,  by  parties  interested,  for  the  nominal  sum  of  $5,000. 
The  bonds  were  held  by  contractors,  who  pledged  them  to 
secure  a  loan  of  $150,000. 

The  company  was  organized  in  1903-04  under  thelaws  of  New  Jersey 
with  $1,000,000  capital  stock  (the  present  amount),  as  a  holding  com- 
pany, and  acQuiretl  all  the  $300,000  capital  stock  of  the  Wehsburg  Coal 
Co.,  which  was  organized  in  1902  and  purchased  1,200  acres  of  coal  land 
on  Buffalo  Creek,  in  Brooke  County,  West  Va.;  also  all  the  capital  stocks, 
$150,000  and  $300,000  respectively,  of  the  Washington  &  State  Line 
Rll.  and  the  Wellsburg  &  State  Line  RR.  companies,  which  were  char- 
tered to  build  from  Wellsburg,  Va,,  to  Washington,  Pa.,  28  miles,  of 
which  3  miles  were  conipleted  in  1904.  In  February  1905  Joseph  A.  West 
of  Beaver,  Pa.;  Luke  F.  Darrell  of  Allegheny,  Pa.,  and  Carl  C.  Law  of 
Pittsburgh,  respectively  former  President,  Secretary  and  Treasurer  of 
the  Wellsburg  Coal  Co.,  filed  a  suit  for  a  receiver  for  failure  to  pay  the 
interest  due  on  the  bonds  held  by  the  contractors.  This  application  was 
denied.  James  R.  Branch,  No.  5  Nassau  St.,  New  York,  is  President, 
Alfred  McOrath,  Vice-President  of  the  National  Shoe  &  Leather  Bank, 
Treasurer,  and  Anthony  Stump,  Secretary,  of  the  holding  company. 

Western  Canada  Land  Co. — Acquisition — Sale  of  Stock. — 
This  company  has  purchased  half  a  million  acres  of  land 
from  the  Canadian  Pacific  Ry.  in  the  Edmonton  district, 
price  $2,080,000,  payable  $50,000  at  once,  $470,000  on  July 
9  1906  and  the  remainder  in  three  annual  instalments  of 
$520,000  on  July  9  in  1907,  1908  and  1909.  The  authorized 
share  capital,  £500,000  in  £1  shares;  present  issue,  £450,000, 
of  which  £300,000^is  offered  for  sale  in  London  at  £1  5s.  per 
share. 

Westinghouse  Machine  Co. — Litigation. — The  company 
on  Feb.  9  filed  a  bill  of  complaint  in  the  United  States  Circuit 
Court  at  Pittsburgh  in  an  action  against  the  Allis-Chalmcrs 
Co.  for  alleged  infringement  of  patents  used  in  the  Westing- 
house-Parsons  steam  turbine,  of  which  1 ,000,000  horse  power 
arejn'operution.    The^Westinghouse  Company,  it  isjstated, 


claims  to  have  purchased  in  1895  from  Charles  A.  Parsons, 
of  England,  all  rights  to  his  American  patents  and  to  have 
contracted  for  all  rights  covering  improvements  which  might 
be  made  during  a  term  of  years.  The  AUis-Chalmers  Com- 
pany within  a  few  years  has  placed  upon  the  market  a  steam 
turbine,  involving  novel  features,  which  it  claims  the  right  to 
use  under  its  purchase  from  the  Parsons  interests  of  patents 
granted  subsequent  to  Sept.  11  1900,  the  right  to  the  funda- 
mental Parsons  patents,  it  is  understood,  being  conceded  to 
the  Westinghouse  Company. 

Regarding  the  above,  an  officer  of  the  Allis-Chalmers  Co.  says:  "Our 
company  has  been  engaged  for  several  years  past  in  the  development  of 
the  steam  turbine,  and  it  has  proceeded  with  great  deliberation  under  the 
best  technical  and  legal  advice.  Some  time  ago  we  acquired  from  the 
Parsons  interests  the  right  to  all  their  turbine  patents  in  tliis  country 
except  those  granted  prior  to  Sept.  11  1900,  which  constitute  the  only 
Parsons  rights  purchased  by  the  Westinghouse  Company,  none  of  which 
the  Allis-Chalmers  Co.  has  included  nor  desires  to  use  in  its  turbines. 
We  thus  have  the  benefit  of  all  the  Parsons  patent  rights  and  experience 
since  1900,  under  agreements  also  covering  all  future  improvements  and 
experiences. — V.  82,  p.  165. 


The  Financial  Review  for  1906,  published  at  the  office  of 
the  "Commercial  and  Financial  Chronicle,"  is  now  ready. 
It  is  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows: 

Retrospect  of  1905,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1905,  with  comparative  statistics  for 
20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange 
in  each  of  the  past  20  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1905. 

Money  rates  by  weeks  for  past  four  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1904  and  1905. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver— Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  "in  1905. 

Great  Britain — Review  of  commercial  and  financial  affairs, 
with  comparative  statistics. 

Bank  of  England  Weekly  Statements  in  1905,  and  the 
changes  in  the  Bank  rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt 
Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly 
Range  of  Prices  for  five  years  in  New  York  and  for  one 
year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Construction  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2. 

"VA  illiam  B.  Dana  Co.,  76 K'  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlett,  513  Monadnock 
Blk.,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens,  London 


— Messrs.  N.  W.  Harris  &  Co.  of  this  city,  Chicago  and 
Boston,  are  to-day  offering  investors  $1,000,000  United 
Electric  Light  &  Power  Co.  first  consolidated  mortgage  4J^% 
bonds,  due  May  1  1929.  Issued  under  a  closed  mortgage, 
this  bond  is  an  underlying  bond  of  the  Consolidated  Gas, 
Electric  Light  &  Power  Co.  of  Baltimore.  The  advertise- 
ment, with  full  particulars,  appears  in  this  issue  of  the 
"Chronicle"  on  the  page  opposite  the  clearings  statement. 

—The  "Earning  Power  of  Railroads"  in  1906,  with  tables 
and  notes  showing  facts  as  to  earnings,  capitalization,  divi- 
dends, mileage,  &c.,  of  125  railroads  in  the  United  States 
and  Canada,  is  a  convenient  little  volume  of  290  pages,  com- 
piled and  edited  by  Floyd  W.  Mundy  of  James  H.  Oliphant 
&  Co.,  bankers  and  brokers.  No.  20  Broad  St.,  New  York. 

— A.  B.  Leach  &  Co.,  successors  to  Farson,  Leach  &  Co., 
of  35  Nassau  Street,  New  York,  Philadelphia,  Chicago  and 
Boston,  are  this  week  issuing  a  special  circular  of  invest- 
ments. Copies  can  be  had  upon  request.  The  list  covers 
selected  municipal,  standard  railroad,  street  railway  and 
industrial  bonds. 

— Farson,  Son  &  Co.  announce  that  they  have  taken  over 
the  good-will  of  the  business  of  Duke  M.  Farson  &  Co.  and 
that  Mr.  Duke  M.  Farson  will  be  formally  associated  with 
the  new  firm  of  Farson,  Son  &  Co.,  Chicago  and  New  York. 

— The  business  of  Duke  M.  Farson  &  Company  of  Chicago 
was  transferred,  on  the  23d  inst.,  to  Farson.  Son  &  Company 
of  Chicago  and  New  York.  Duke  M.  Farson  will  be  formally 
associated  with  the  firm. 

— The  United  Rnilways  Company  of  St.  Louis,  its  history 
and  present  condition,  is  the  subject  of  a  pamphlet  (with 
map)  issued  by  the  bond  department  of  the  Mercantile  Trust 
Co.  of  St.  Louis. 

— The  first  number  of  the  "Curb  News,"  a  weekly  outside 
market  review,  edited  by  Peter  Bennett  of  this  city,  made 
its  appearance  on  Feb.  17.  •;  \ 
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Reports  and  Jiotnmtnts, 


NORTHERN  CENTRAL  RAILWAY  COMPANY. 

PIPTY-FIRST  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31  1905. 


Office  of  (he  Northern  Central  Railway  Company. \ 
Baltimore,  Md.,  February  \Uh  1906.     ( 


Cumpariaon  with 

Dec.  31  1904. 

+  lnc.  or  — Dec 

To  the  Stockholders  of  the  Northern  Central  Railway  Company    i  capiuii^^S-. 17.193*50  00  ' 

The  Board  of  Directors  herewith  submit  an  abstract  of    Capital  steck  scrip T '  50  00 

their  report  for  the  year  ending  December  31st,  1905,  with  ^^  193  400  00 

such  data  relating  to  tlie  lines  embraced  in  your  System  as        Funded  Debt— 

will  give  a  clear  understanding  of  their  physical  and  financial     Mortgage  to  |Jate  of  Maryland   to  secure 

condition.  „^"".i?'.y°.       •     .        - .-.- ■ 

GENERAL    INCOME  ACCOUNT  OF  THE  NORTHERN    CENTRAL 
RY.  CO.  FOR  1905  AND  COMPARISON  WITH  1904 


Earnings  of  all  Linct  Directly 
Operated. 


1905. 
S 


From  freight  traffic 8,191.900  01 

"      passenger  traffic 1.858.24171 

"     expre.ss  traffic 232,788  70 

"      transportation  of  mails.  120,281  01 

"      miscellaneous  sources..  128.750  98 


1904. 


7.994.923  27 

1,734.372  40 

210.510  53 

110,960  04 

123,757  71 


■\- Increase  or 
— Decrease. 

$ 

+  196,976  74 

+  123,809  31 

+  22,278  17 

+  9,320  97 

+  4,993  27 


Consolidated  general  mortgage  gold  coupon 
bonds: 

Series  A  (sterling  or  dollar),  6%  sinking 

fund,  matured  July  1  1904 —1.000  00 


Gross  Earnings 10.531.962  41  10,174,523  95  +357,438  46 

For  maint*of  way  and  struc.  1,444,264  75  1,092,965  02  +351,299  73 

For  maintenance  of  equipment  2,109,370  89  1,890,763  78  +218,607  11 

For  conduct,  trans,  traffic 130,866  47  146,045  66  —15,179  19 

For  conducting  transportation, 

operation.!.. 4,617,41137  4,538,78106  +78,630  31 

For  general  expenses 168,652  36  160,697  53  +7,954  83 

Operating  Expenses 8,470,565  84  7,829,253  05  +641,312  79 

2,061,396  67  2,345,270  90  —283.874  33 


Net  Earnings  from  Operation. 

Deduct — 
Rentals  paid  roads  operated 

on  basis  of  net  earnings 


23,315  95  92,117  57     —68,801  62 


Net  Operating  Earnings  Nor- 
thern Central  Railway  Co..  2,038,080  62 
To  which  add— 

Interest  on  investments 813 ,485  47 

Interest,  general  account =  8,519  40 

Amount  received  from  P.  RR. 
Co.,  proportion  of  loss  in 
operating  Elmira  &  Can- 
andagiua  division  and  mis- 
cellaneous accounts 125,799  94 

aRents 209,613  36 


2,253,153  33 
694,406  08 


34,964  03 
113,679  82 


—215.072  71 

+  119,079  39 
+  8,519  40 


+  90,835  91 
+  95,933  54 


Series  C,  G% ,  matured  July  1  1904. 
Million  Loan  (Series  D),  6%,  matured 

July  1  1904... 

Series  E,  4 H%,  due  Ai)ril  1  1925 1,757,000  00 

Second  general  mortgage  5%  currency  cou- 
pon bonds,  due  Jan.  1  1920: 

Series  A 2,565,000  00 

Series  B 1.000,000  00 

Real    estate    mortgages     and    ground-rents 

payable 109,872  77 

5,431,872  77 

Extraordinary  Expenditure  Fund 250,000  00 

Current  Liabilities — 

Vouchers  and  pay-roll  checks 968 ,930  47 

Interest  accrued  on  funded  debt 123,891  25 

Due  other  companies 370,006  25 

Interest   matured   on   bonds  and   dividends 

uncollected 3,266  50 

Insurance  fund 35,567  94 

Dividend  payable  Jan.  15  1906_ 687,734  00 

2,189.996  41 
Depreciation    fund    for    coal    lands    of    the 

Shamokin  Valley  &  Pottsville  RR.  Co..      537.248  56 
Profit  and  Loss. 3,571,352  91 


-7,000  00 
»,000  00 


-600,000  00 

+  32,586,24 

+  73,795  39 

+  179  50 
+  12,996  18 


+  15,855  00 
+  64,576  12 


M. 


RIEBENACK. 

Comptroller. 


30,673,870  65  —313,011  57 
H.  TATNALL. 

Treasurer. 


1.157,418  17 
Gross  Income 3.195,498  79 

From  which  deduct — 
Fixed  rentals  of  leased  roads . .      345 ,682  54 

Interest  on  bonded  debt 347,315  00 

Interest    on    mortgages    and 

ground-rents    

Interest ,  car  trusts 

Interest ,  general  account 

Interest  on  equipment 

Taxes    

Advances  to  Elmira   &  Lake 

Ontario  RR.  Co... 


6,535  65 
3,234  61 

""'3' ,097"  44 
211.282  26 

39,563  65 


843,049,93 
3.096.203  26 

328,062  96 
413.255  00 

6.784  59 

3,881  50 

69,458  34 

1,133  36 

151,323  15 


+  314,368  24 
+  99,295  53 

+  17,619  58 
—65,940  00 

—248  94 
—646  89 

—69,458  34 
+ 1 ,964  08 

+  59,959  11 


PERCENTAGE  OF  OPERATING  EXPENSES  TO  GROSS  EARNINGS 

Comparison  with  1904. 


45,172  89       —5,609  24 


-62,360  64 
+  161,656  17 


1,019.071  79 
2.077,131  47 


956.711  15 

Net  Income. 2,238,787  64       

From  this  Net  Income  for  the  year... .$2,238,787  64 

the  following  amounts  have  been  deducted: 

Paj-ments  account  of  principal  Car  Trusts $10,226  25 

Dividend  of  4%,  paid  July  15  1905 687,734  00 

Dividend  of  4%,  paid  Jan.  16  1906 687,734  00 

1,385,694  25 

Balance $853.093  39 

Deduct — 
Amount  applied  toward  Extraordinary  Expen- 
ditures on  track,  yards  and  equipment  for  the 

year $577,721  48 

Amount  transferred  to  Extraordinary  Expendi- 
ture Fund 250,000  00 

827.721  48 

Balance  transferred  to  credit  of  Profit  and  Loss $25,371  91 

Sundry  credits  during  the  year 39,204  21 

Amount  to  credit  of  Profit  and  Loss  Dec.  31  1904 .  3,506,776  79 

Amount  to  credit  of  Profit  and  Loss  Dec.   31  1905 $3,571,352  91 

a  Commencing  with  Jan.  1  1905  Rents  are  shown  as  an  item  of  "Other 
Income"  instead  of  in  Gro.ss  Earnings,  and  the  accounts  for  1904  in  this 
report  are  arranged  in  the  same  manner,  so  as  to  show  proper  comparison. 
GENERAL  BALANCE  SHEET  DECEMBER  31   1905. 

Comparison  with 

Dec.  31  1904. 
+  Inc.  or  — Dec. 


1905.                                                                    Increase.             Decrease. 
80.43%. 3.48% --- 

a  Commencing  with  Jan.  1  1905,  Rents  are  shown  as  an  item  of  "Other 
Income"  instead  of  in  Gross  Earnings,  and  the  accounts  for  1904  in 
this  report  are  arranged  in  the  same  manner,  so  as  to  show  proper  com- 
ison. 

TONS,  TONNAGE  MILEAGE,  AND  FREIGHT  TRAIN  MILEAGE. 

Freight 

Tons  Tonnage  Train 

Carried.  Mileage.  ailileage 

1905 ...19.431,721  1,266.189,241  2,942,096 

Increase 1,380.166  40.564.477  

Decrease 113.032 

Percentage  of  increase  or  de- 
crease   --    7.65% 

AVERAGE  EARNINGS.  EXPENSES. 

MILE. 


3.31%  3.70%, 

AND  NET  EARNINGS  PER 


Assets. — 

Cost  of  railway    13,388,059  23 

Cost  of  real  estate 2.61.'i,018  98 

Cost  of  equipment 4,980,283  77 

20,981,361  98 


Cost  of  Securities — 
Stocks  of  railroads  and  other  corporations. 
Bonds  of  railroads  and  other  corjjorations. 
Mortgages  and  ground-rents  receivable 


5,249,218  95 

1,516.000  00 

1,419  00 


6,766.637  95 
Current  Assets — 

Cash  deposited  in  banks 975.761  81 

Due  from  accnts... 089.843  .W 

Bills  rercivablc,  &c 14,550  00 

Net  traffic  balances 72.570  28 

Due  from  individ\ials  and  companies 216,834  20 

Due  from  controlled  companies 23,022  88 

Insurance  fund.. 1,000  00 

Vlaterials  and  supplies 394,840  79 

2,389,029  54 


$ 


+  25,000  00 
—31 ,000  00 


—273,088  32 

+  172,083  30 

+  50  00 

+  00.095  48 

—87,705  27 

+  23,022  88 

—224,669  64 


Per  Ton  Per  Mile. 

aPer    Freight    Train    Mile. 

1905. 

Comparison 
with  1904. 

1905. 

Comparison 
wUh  1904. 

• 

Increase 

or 
Decrease 

Per- 
cent- 
age. 

Increase 

or 
Decrease 

Per- 
cent- 
age. 

Earnings 

Expenses 

Net  earnings.. 

Cents. 
0.647 
0.505 
0.142 

Cents. 
—0.005 
+  0.022 
—0.027 

0.77 

4.55 

15.98 

Cents. 

278.4 

217.5 

60.9 

Cents. 
+  16.7 
+  23.7 
—7.0 

6.38 
12.23 
10.31 

Depreciation    fund    for    coal    lands    of    the 
ShamokiM  Yalley  &  Pottsville  RR.  Co 


536.841  18      +16.000  00 


30,673,870  65  —313,011  67 


a  Note. — Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;   all  helping,  shifting  or  work  train  mileage  being  excluded. 

The  coal  tonnage  of  the  main  line  in  1905  was  5,888,784 
net  tons,  an  increase  of  517,482  net  tons. 

The  total  coal  tonnage  to  Baltimore  was  1,068,970  net 
tons,  an  increase  of  140,402  net  tons. 

The  coal  tonnage  of  the  Lj-kens  Valley  Railroad  was  611,- 
945  net  tons  in  1905.  an  increase  of  94,033  net  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  2,447,634 
net  tons,  an  increase  of  49,949  net  tons. 

The  coal  tonnage  of  the  Elmira  &  Williamsport  Railroad 
was  1 ,410,240  net  tons  in  1905,  a  decrease  of  724,104  net  tons. 

The  coal  tonnage  of  the  Ehtiira  &  Lake  Ontario  Railroad 
was  895,932  not  tons  in    1905.  a  decrease -of  73,276  not  tons. 

The  aggregate  movement  of  bituminous  coal  was  3,488,802 
net  tons,  a  decrease  of  248,350  net  tons,  and  of  anthracite 
coal  5,050,859  not  tons,  an  increase  of  106,483  net  tons,  as 
compared  with  the  previous  j-ear.  The  tonnage  of  both 
classes  amounted  to  8.539.661  net  tons,  as  against  8,681,534 
net  tons  for  the  preceding  year,  being  a  decrease  of  141^873 
net  tons  in  the  actual  aggregate  of  coal  transported,  irre- 
spective of  the  number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton 
was: 

1905 11, 499, 142  bushels 

1904 ---   6,053,258       "    • 

An  increase  Of ^446,834 
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The  ?'  lount  of  grain  received  at  the  local  elevator,  No.  2, 
in  the  city  of  Baltimore  during  the  year  was  2,534,089  bush- 
els, an  increase  of  170,092  bushels. 

The  principal  items  of  tonnage,  besides  coal  and  grain, 
were  lumber,  iron  ore,  manufactures  of  iron,  fruits  and 
vegetables,  cement,  brick  and  lime  and  petroleum. 

PASSENGERS,    PASSENGER    MILEAGE.    AND    PASSENGER 
TRAIN  MILEAGE. 

Passenger 
Passengers         Passenger  Train 

Carried.  Mileage.  a.Milrage. 

1905 4,447,637  88,840,460         2.160,772 

Increase 187,258  6,647,970  44,336 

Percentage  of  increase: 4.40%  8.09%  2.09% 

AVERAGE   EARNINGS,   EXPENSES,   AND   NET   EARNINGS 
PER  MILE. 


Per  Passenger  Per  Mile. 

aPer  Passenger  Train  Mile. 

1905 

Comparison 
with  1904. 

1905. 

Comparison 
with  1904. 

Increase 

or 
Decrease. 

Per- 
cent- 
age. 

Increase  \    Per- 
or           cent- 
Deer  ease. \    age. 

Earnings 

Expenses 

Net  Earnings.. 

Cents. 
2.092 
2.332 
Loss. 
0.240 

Cents. 
—0.018 
+  0.011 

+  0.029 

0.85 
0.47 

13.74 

Cents. 

107.0 

95.9 

11.1 

Cents.     1 
+  5.4  '     5.31 
+  5.8   ,      6.44 

—0.4        3.48 

a  Note. — Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;   all  helping,  shifting,  or  work  train  mileage  being  excluded. 

GENERAL  REMARKS. 

The  freight  earnings  for  the  year  show  quite  an  increase, 
due  to  larger  shipments  of  all  classes  of  tonnage  except 
bituminous  coal;  while  the  passenger  earnings  also  show  a 
substantial  gain.  This  increase,  however,  is  more  than  offset 
by  an  increase  in  expenses,  due  mainly  to  the  cost  of  rebuild- 
ing your  grain  elevator  in  Baltimore,  which  was  destroyed  by 
fire,  -nd  to  increased  repairs  to  motive  power  and  equipment 
made  necessary  by  the  growth  of  your  traffic,  and  to  the 
substitution  of  standard  freight  cars  for  those  of  lower 
capacity. 

Your  net  operating  earnings,  therefore,  show  a  decrease 
of  $283,874  33,  but  there  was  an  increased  income  from  your 
investments ,  and  also  in  the  amount  of  rentals  received  from 
the  Pennsylvania  Railroad  Company  for  the  use  of  your  hne 
between  Enola  and  Wago  Junction  and  in  its  contribution 
toward  the  losses  incurred  on  your  Elmira  &  Canandaigua 
Division.  As  your  fixed  payments  show  a  decrease,  the  net 
income  for  the  year,  after  the  payment  of  all  charges,  in- 
creased $161,656  17,  and  amounted  to  $2,238,787  64.  Out 
of  this  were  paid  the  regular  dividends  amounting  to  eight 
per  cent,  and  the  sum  paid  on  account  of  the  principal  of 
car  trusts,  leaving  a  balance  of  $853,093  39.  Against  this 
were  charged  the  extraordinary  expenditures  not  taken  care 
of  through  the  fund  of  $750,000  set  aside  last  year,  and  also 
the  amount  appropriated  toward  future  similar  improve- 
ments, $250,000;  the  balance,  $25,371  91,  being  transferred 
to  the  credit  of  Profit  and  Loss. 

Extraordinary  Expenditure  for  the  year  were  as  follows: 

Right  of  way. $5,814  86 

Extension  of  four-track  system  Baltimore  to  Mt.  Vernon..  30,353  00 
Extension  of  four-track  system  Wago  Junction  to  Falls'  Yard  242,739  76 
Extension  of  four-track  system  New  Cumberland  to  Enola 

(including  new  line,  Bridgeport) 375,158  89 

Enola  Yards,  one-fourth  cost 

Elimination  of  grade  crossings 

Telephone  and  telegraph  lines 

Canton,  extension  of  ore  pier,  etc. 

Baltimore  Shops — Power  plant 

Passenger  stations 

Extension  of  sidings 

Interlocking 

Increased  water  facilities 

Miscellaneous 


165,965  61 
25,415  30 
29,270  00 
16,693  99 
13,643  51 
17,060  00 
23,315  14 
31,655  25 
24,824  66 
79  75 


Total $1,001,989  72 

Equipment — 

Portion  of  cost  of  rebuilding  438  Pool  freight  cars $53,165  00 

Equipping  freight  cars  with  air-brakes 9,813  00 

Locomotives 223,568  16 

Tools  and  machinery 27,273  97 


Total $313,820  13 

Real  estate ..$21,926  63 

Less  credits.. 10,015  00 

11,911  63 

Aggregate $1,327,721  48 

It  will  be  seen  that  the  heaviest  outlay  in  this  respect  was 
in  the  extension  of  your  four-track  system  from  the  Falls' 
Yard  to  Wago  Junction  and  from  New  Cumberland  to  Enola, 
in  order  to  complete  the  portion  of  your  road  which  forms  a 
link  in  the  new  low-grade  freight  line  between  the  summit  of 
the  Allegheny  Mountain  and  tidewater,  and  in  the  furnishing 
of  additional  facilities  for  the  yard  operated  in  connection 
therewith.  The  balance  of  the  expenditure  was  on  additional 
track,  passenger  and  freight  facilities,  tools  and  machinery, 
and  on  improvements  and  additions  to  your  motive  power 
and  equipment. 

Several  important  improvements  will  have  to  be  under- 
taken during  the  coming  year.  One  is  a  new  passenger 
station  at  Baltimore  for  the  joint  use  of  your  Company  and 
the  Philadelphia  Baltimore  <fe  Washington  Railroad  Com- 
pany; and  another,  the  need  for  which  is  urgent,  is  a  new 
freight  yard  at  Sunbury  for  the  interchange  of  traffic  between 
the  lines  centering  at  thnt  point  belonging  to  the  sj^stems  of 
the  Pennsylvania  Railroad,  the  Philadelphia  &  Erie  Railroad 


and  your  Company.  The  most  important,  however,  and 
the  one  involving  the  largest  expenditure,  is  a  Belt  Line 
around  Baltimore  for  the  movement  of  through  freight. 
Such  a  line  has  become  necessary  to  relieve  the  lines  of  your 
Company  and  of  the  Philadelphia  Baltimore  &  Washington 
Railroad  in  Baltimore,  which  are  much  congested  and  will 
soon  be  taxed  beyond  their  capacity.  By  the  building  of 
this  line,  your  facilities  for  handling  the  business  of  Baltimore 
will  be  greatly  increased,  as  the  present  tracks  will  then  be 
used  only  for  passenger  trains  and  for  the  freight  traffic  of 
Baltimore  proper.  It  will  be  constructed  jointly  by  your 
Company  and  the  Philadelphia  Baltimore  &  Washington 
Railroad  Company,  and  the  capital  needed  therefor  will  be 
jointly  proA'ided,  as  will  also  be  the  case  with  the  new  pas- 
senger station  and  the  Sunbury  Yard. 

There  was  a  net  increase  of  15.34  miles  in  Company's 
tracks  and  sidings.  There  were  6,861  tons  of  new  steel  rails 
and  250,742  cross-ties  used  in  repairs  and  renewals. 

Twelve  new  standard  freight  locomotives  and  one  new 
standard  passenger  locomotive  were  purchased  and  added  to 
the  equipment;  and  three  new  standard  passenger,  one  new 
standard  freight  and  four  new  standard  shifting  locomotives 
were  purchased  to  replace  a  like  number  of  locoinotives  sold 
or  condemned. 

Sixteen  cabin  cars,  one  box  car  and  three  hundred  and 
twenty-two  gondola  cars  were  built  to  partially  replace  cars 
destroyed  or  sold. 

Mr.  George  C.  Wilkins,  General  Agent,  at  Baltimore, 
having  been  retired  under  the  provisions  of  the  Pension  De- 
partment February  1st  1905,  Mr.  H.  W.  Kapp  was  appointed 
to  fill  the  position  in  addition  to  that  of  Superintendent  of 
the  Baltimore  division. 

Mr.  M.  Riebenack  was  appointed  Comptroller  February  1st 
1905,  vice  Mr.  R.  W.  Downing,  retired  under  the  provisions 
of  the  Pension  Department,  and  under  a  revision  of  the 
Organization,  March  1st  1905,  the  following  appointments 
were  made:  Mr.  Edward  A.  Stockton,  Assistant  to  Comp- 
troller; Mr.  Samuel  Anderson,  Auditor,  and  Mr.  John  S. 
Donaldson,  Assistant  Auditor  of  Miscellaneous  Receipts 
and  Accounts;  Mr.  Jefferson  Justice,  Auditor,  and  Mr.  H.  C. 
McKeever,  Assistant  Auditor  of  Merchandise  Freight  Re- 
ceipts. Mr.  George  B.  Rudduck  was  also  appointed  Assist- 
ant Auditor  of  Disbursements,  vice  Mr.  Edward  A.  Stock- 
ton, promoted;  and  Mr.  Matthias  Homer,  Assistant  Auditor 
of  Passenger  Receipts,  vice  Mr.  Samuel  Anderson,  promoted. 
Mr,  Eden  B.  Hunt  was  appointed  Assistant  Superintendent 
of  the  Voluntary  Relief  Department,  vice  Mr.  Matthias 
Homer,  promoted. 

Your  Board  have  to  record  with  deep  regret  the  death, 
after  four  weeks'  illness,  on  the  30th  of  September  1905,  of 
Mr.  Sutherland  M.  Prevost,  Third  Vice-President,  and  a 
member  of  your  Board.  Mr.  Prevost  first  entered  the  rail- 
road service  when  nineteen  years  of  age,  on  the  Elmira 
Division  of  the  railway  of  this  Company.  After  an  experi- 
ence of  several  years  with  various  companies,  he  entered  the 
service  of  the  Pennsylvania  Railroad  Company,  continuing 
with  that  system  until  his  death.  On  May  1st  1885  he  be- 
came the  General  Superintendent  of  Transportation  of  this 
Company,  was  promoted  to  the  position  of  General  Manager 
on  March  1st  1893,  and  on  February  17th  1897  was  elected 
a  Director  and  Third  Vice-President.  In  the  various  posi- 
tions occupied  by  him,  he  displayed  exceptional  ability, 
and  the  Board  realize  fully  the  personal  and  official  loss  re- 
sulting from  the  death  of  so  able  and  gifted  an  associate. 

On  October  10th  1905  Mr.  Henry  Tatnall  was  elected  a 
Director  to  fill  the  vacancy  caused  by  the  death  of  Mr.  Pre- 
vost, and  under  a  revision  of  the  Organization  adopted  on 
the  same  date,  Mr.  Samuel  Rea  was  elected  Third  Vice- 
President;  Mr.  John  B.  Thayer,  Fourth  Vice-President,  and 
Mr.  Henry  Tatnall,  Fifth  Vice-President. 

Your  Board  also  have  to  record  the  death,  after  a  brief 
illness,  on  October  27th  1905,  of  Mr.  Augustus  W.  Hendrix, 
the  Treasurer  of  this  Company,  who  had  been  in  /ailing 
health  for  some  years.  Mr.  Hendrix  entered  the  service 
January  15th  1872,  was  appointed  Cashier  October  1st  1882, 
and  was  elected  Treasurer  October  1st  1893,  and  during  his 
entire  connection  with  the  Company  had  faithfully  and 
efficiently  discharged  the  responsible  duties  entrusted  to  him. 

Mr.  Henry  Tatnall  was  elected  Treasurer  October  31st  1905 
to  fill  the  vacancy  caused  by  the  death  of  Mr.  Hendrix. 

Under  a  revision  of  the  Organization  adopted  the  same 
date,  the  following  appointments  were  made:  Mr.  F.  P. 
Whitcraft,  Assistant  Treasurer,  and  Mr.  H.  D.  Thompson, 
Cashier,  located  at  Baltimore;  Mr.  A.  J.  County  and  Mr. 
K.  S.  Green,  Assistant  Secretaries;  and  Mr.  John  C.  Hines, 
Assistant  to  Secretary. 

The  Insurance  Fund  amounted  to  $908,046  66  on  Decem- 
ber 31st  1905,  being  a  gain  for  the  year  of  $65,294. 

Under  the  operation  of  the  Pension  Department,  there 
were  carried  on  its  rolls  at  the  end  of  the  year  145  employes, 
and  pensions  were  paid  during  the  year  amounting  to 
$33,763  34. 

It  gives  your  Board  pleasure  to  extend  its  thanks  to  the 
officers   and   employees   for   the   faithfulness   and    efficiency 
shown  in  the  disdiarge  of  tlieir  duties  during  the  past  year. 
By  order  of  the  Board, 

Attest:  A.  J.  CASS  ATT, 

STEPHEN  W.  WHITE,  President. 

Secretary 
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REPORT    OF    DIRECTORS    FOR   YEAR   ENDING  DECEMBER  31ST  1905. 


as  compared  with 


OUTPUT. 
Thf  output  of  1905  was  3,189,057  tons 
3,023, r)22   tons  for  1904. 

EARNINGS. 

The  net  oarnings  from  the  operation  of  the  Company's 
mines,  steamships,  i-aihvay,  stores,  rents,  etc.,  for  the 
vear  1905  were  $1,573,832  19,  as  compared  with  $1,620,- 
475  33  for  the  year   1904.  ' 

The  general  business  of  the  Company  during  1905  was 
well  uj)  to  the  standard  of  1904,  but  the  largely  increased 
requirements  of  the  Dominion  Iron  and  Steel  Company 
necessitated  an  increased  output  from  the  mines,  and  as 
the  contract  with  that  Company  is  not  at  present  a  re-  i 
munerative  one,  the  average  price  realized  from  sales  in  | 
1905  was  consec|uentlj'^  less  than  in  1904.  The  decrease  in 
net  earnings  shown  above  would,  however,  have  been 
greater  but  that  the  operating  expenses,  outside  actual 
cost  of  mining,  were  considerably  reduced.  ; 

The  sur]flus  earnings,  after  providing  for  interest  on  bonds,  j 
preferred  stock  dividend,  etc.,  have  been  added  to  the  ; 
Company's  general  surplus,  against  which  account  have  ; 
been  charged  expenses  of  reorganizing  the  Company's  securi-  I 
ties  and  an  amount  to  represent  depreciation  in  value  of  ' 
merchandise  in   the  Company's  stores. 

COMPANY'S    PROPERTY. 

The  program  of  operations  decided  upon  some  time 
ago  for  the  purpose  of  placing  the  Company's  property  and 
equipment  in  a  state  of  thorough  efficiency  has  been  steadily 
pro.^ecuted   during  the   year   1905. 

Development  Work. — Steady  progress  has  been  made  with  ! 
the  opening  and  equipment  of  the  new  mine  known  as  j 
Dominion  No.  6  on  the  Plielan  Seam,  and  a  substantial  daily  i 
output  will  be  obtained  from  this  mine  after  the  opening  | 
of  the   St.   Lawrence  navigation  this  year.  I 

The  Emery  Scam  is  now  being  worked  through  the  old  i 
workings  at  Dominion  No.  5  (Reserve);  shafts  are  also  j 
being  .sunk  to  this  .seam  at  Reserve  and  at  Dominion  No.  6,  ; 
and  it  is  expected  that  by  the  opening  of  navigation  the  j 
work  will  be  so  far  advanced  that  this  seam  will  yield  an 
output  of  about  one  thousand  tons  per  day.  i 

Development  work  at  the  other  mines  has  been  continu-  i 
ously  carried  on  and  is  now  well  in  advance  of  the  workings.  1 

Electric  Plant. — Contracts  for  an  electric   plant  situated  ' 
at  Dominion  No.  2  have  been  let.     This  plant  will  be  used 
for  furnishing  the   auxiliary  power  required   at  the   mines  j 
for   pumping,    ventilation    and    underground    haulage,   etc. 
The   gei;eral    adoption    of   shearing   machines    and    the   in-  j 
creased    requirements    of    the    coal-cutting    machines    will 
practically    exhaust    the    capacity    of    the    compressed    air 
plants  at  the  different  mines  leaving  such  auxiliary  require-  I 
ments  unprovided  for.     The  central  electric  plant  is  needed 
to  make  good  this  deficiency,  and  will  also  carry  out  the  ' 
work  more  economically  than  under  present  conditions.       | 

Rolling  Stock. — -Your  Directors,  recognizing  that  an  ample  1 
equipment  of  rolling  .stock,  particularly  cars,  is  a  necessity 
for  rapid  delivery,  for  avoiding  delays  to  ships  and  for  ' 
saving  in  operating  expenses  generally,  decided  this  year 
to  purchase  one  hundred  and  fifty  50-ton  steel  cars  at  a 
cost  of  $162,000.  The  greater  number  of  the  Company's 
wooden  cars  have  been  remodeled  and  practically  rebuilt 
in  the  Company's  own  shops,  and  this  part  of  the  equipment 
is  now  in  a  thororghly  efficient  and  .serviceable  condition; 
this  repair  work  has  been  charged  to  oj:erating  expenses. 

The  total  amount  expended  during  the  year  1905  on  ' 
capital  accoiuit,  including  the  above  purchase  of  steel  cars,  '■ 
is  $497,605  19. 

All  other  development  work,  renewals  and  repairs  have  j 
bef'ii   charged  against  operation.  I 

FINANCIAL   POSITION.  : 

It  will  be  noticed  from  a  perusal  of  the  annexed  balance  j 
sheet   that     the   Company's   financial   position   has   greatly  ' 
improved  during  the  year  1905.     In  May  of  that  year  the 
Shareholders  gave  their  approval  to  a  scheme  for  the  re-  I 
arrangement  and  consolidation  of  the  indebtedness  of  the  j 
Company,  the  main  features  of  which  were  the  substitution  j 
of  an   i.^sue  of  $5,000,000  5%   Bonds  in  ))lace  of  the  out- 
standing .$2,435,000  67o    Bonds  and  $2,380,000  Time  Notes;  [ 
and  the  substitution  of  an  issue  of  $3,000,000  7%  Preferred 
Stock  in  place   of  a  like   amount  of  8%   Preferred   Stock. 
Thes(>  changes,  which,  besides  other  advantages,  will  effect 
a  larg"  saving  in  fixed  charges,  necessitated  a  considerable  | 
outlay  in  premiums  on  oki  securities  redeemed  and  other  [ 
expenses,   which   amount   your   Directors   have   written   off 
from  the  general  surplus. 

GENERAL. 
The  Company  has  laid  before  its  employees  a  scheme  for 
the  purcha.se  of  their  homes  on  the  installment  j)lan,  such 
as  exists  at  other  collieries  in  this  country  and  abroad,  and 
it  is  expected  that  this  will  be  largely  taken  advantage  of 
by  the  men.     The  workmen  will  gain  thereby  in  becoming 


owners  of  their  hou.scs  on  paying  a  little  more  than  their 
present  monthly  rent,  while  it  is  hoped  the  Company  will 
also  gain  by  .securing  the  services  of  a  steady,  permanent 
body  of  employees. 

Your  Din  ctors,  following  a  well-defined  plan  for  future 
operations,  have,  during  the  year  1905,  made  large  expendi- 
tures for  necessary  equijjinent  and  for  deveh  pment  to  pro- 
vide for  the  natural  exhaustion  of  the  older  workings,  and 
in  order  to  coi.tinue  this  programme  it  will  bs  necessary 
to  make  .similar  expenditures  in  1900.  It  may,  however, 
be  pointed  out  that  in  so  far  as  these  expenditures  are 
chargeable  to  capital  account  the  amount  so  expended  to 
the  extent  of  75  per  cent  of  the  outlay  may,  if  deemed 
advisable,  be  subsequently  capitalized  (after  1st  November 
1906)  by  issuing  the  additional  $2,000,000  First  Mortgage 
Bonds  or  any  part  thereof  at  present  retained  in  the  Com- 
pany's treasury.  Meantime,  your  Directors  have  con- 
sidered it  the  wiser  policy  to  postpone  payment  of  dividend 
on  the  common  stock  for  the  present.  They  trust  that 
the  Shareholders  will  approve  these  conservative  measures, 
which,  in  wiping  off  the  floating  debt  and  providing  Uberally 
for  the  efficient  equipment  and  development  of  the  mines, 
remove  impediments  to  the  distribution  of  future  profits; 
and  these,  setting  a.side  the  possibility  of  unforeseen  acci- 
dents, may  confidently  be  anticipated  to  result  from  the 
continued  prosperity  of  the  Company's  operations. 
Respectfully  submitted, 

JAMES  ROSS, 
President. 


BALANCE  SHEET  .\S  AT   DECEMBER  31ST  1905. 
(Compared  with    Deceinl>er  31st   1904.1 

Assets. 

For  ye'iT  endi-g  Far  year  ending 
Balances—  Dec.  31 ,  1904.     Dec.  31,  1905. 

Property  account  a.s  per  last  report $22,600,597  83  $22,970,516  00 

Less  written  ofT  for  depreciation 130,569  81  144,844  60 


Add  capital  expenditure  since.. 


$22,470,028  02  $22,825  671  40 
500,487  98  497.605  19 


$22,970,516  00  $23,323,276  59 


Cash  in  banks  and  offices 151.746  73 

Accounts  receivable 702.360  50 

Coal  on  hand 262,715  52 

New  supplies   in  stores  and  warehouses--  795,928  76 

Insurance  paid  in  advance 31,692  52 

Steamship  hire  paid  in  advance 35,620  90 

Cash  and  securities  in  New  Ens;land  Trust 

Company  for  sinking  fund 261 ,966  84 

Securities  of  other  companifs 191 ,000  63 


251, .550  82 
825,083  70 
302,400  46 
763,257  09 
19,360  98 
22,234  87 


189,964  63 


$2,433,032  40  $2,373,852  55 


$25,403,548  40  $25,697  129  14 


Liabilities. 

Capital  stock,  common $15,000,000  00  $15,000,000  00 

Capital  stock,  preferred 3,000,000  00  3,000,000  00 

First  mortgage  bonds 2,435,000  00  5,000,000  00 

Mortgages     72,000  00  72,000  00 

Cape  Breton  real  estate  debentures 394.421  58  353,785  08 

Dominion  roUing  stock  debentures 29S.5.59  47  265,413  46 

Amount  payable  Dominion  Steel  Co 2,380,000  00     

$23,579,981  05  $23,691,198  54 

Accrued  dividend— preferred $120,000  00  887,500  00 

Unpaid  royalty 84,0.56  62  97,833  12 

Accounts  payable 200,937  56  311,222  77 

Notes  payable 71,000  00     

Bond  interest,  accrued.- 58,250  00  41,666  66 

Contingent   fund 54,915  66  73,583  31 

Sinking  fund,  accrual 117,157  10 

$706,316  94  $611.805  86 

Surplus — Balance  from  previous  vears-..       $226,912  13  $1,117,250  41 

For  current  year 890,338  28  1,023.67138 

$1,117,25041  $2,140.92179 
Less  written  off  to  provide  for  reorganiza- 
tion of  securities  and  depreciation  in 

value  of  merchandise  in  stores 746,797  05 

81.394.124  74 

825 ,403  ,.548  40  $25,697  129  14 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDING  DEC.  31,  1905. 
(Compared  with  1904.) 

For  iienr  ending  For  year  ending 

Dec.  31.  1904.  Dec.  31,  1905. 
Net  ])rocecds  from  sale  of  coal  and  net 
income    from     steamships,     railway, 

stores,  real  estate,  etc $1 ,620.475  33  $1 ,573.832  19 

Less 

Interest  on  bonds.-. $148.818  16  $212.249  73 

DividMul  on  preferred  .';tock 240,000  00  220,916  04 

Miscellaneous  interest  and  premium  on  ' 

bonds  retired 202,996  24  96.679  94 

Sinking  fund  under  former  trust  deed. .        138.322  65  20,315  10 

$730.137  05  $550.160  81 

$890,338  28  $1,023,671  38 


Certified  correct. 


J.  R    BL.4.CKETT,  Auditor. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Feb.  23  1906. 

Traele  on  the  whole  has  been  so|newhat  better  not  only 
in  seasonable  lines  of  goods,  but  also  as  regards  the  spring 
demand  for  various  kinds  of  merchandise.  The  business 
public  is  still  in  the  main  very  hopeful  as  to  the  future 
and  prices  are  very  generally  steady.  Contradictory  reports 
are  rife  as  to  the  probabilities  of  a  strike  of  the  coal  miners, 
but  on  the  whole  the  outlook  is  supposed  to  be  somewhat 
more  favorable  for  a  settlement  of  the  dispute  between  the 
men  and  the  coal  operators.  The  Moroccan  negotiations 
have  had  but  little  effect  and  the  latest  reports  indicate 
that  Germany  will  not  adopt  a  retaliatory  tariff  at  this  time. 
The  speculative  markets  have  been  generally  quiet. 

Lard  on  the  spot  has  been  in  rather  light  demand  and  the 
export  sales  of  City  have  been  only  of  a  restricted  volume. 
Prices  have  continued  to  decline,  Western  selling  of  late  at 
7%  to  7%c.  and  City  at  T^^-gC,  the  week's  production  hav- 
ing been  generally  bought  up  last  week.  Refined  lard  has 
met  with  only  a  moderate  demand  at  best,  and  has  declined 
to  8.100.  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has,  on  the  whole,  shown  but  little  life,  and  prices 
have  b:^en  steadily  declining,  affected  partly  by  the  decline 
in  grain ,  while  less  is  said  about  hog  cholera  and  more  about 
expectations  of  larger  receipts  of  hogs.  There  is  an  idea  that 
packers  are  .selling  the  later  months  and  buying  the  near  on 
hog  products  generally. 

DAILY  CLO.SING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 


Sat 

Moil . 

Tiies. 

Wed. 

Thurs. 

Fri 

May   lielivery 

,7.82!-^ 

7.82^ 

7.75 

7.721^ 

Holi- 

7.77M 

Julv   delivery 

-7.921^ 

7.92H 

7.85 

7.82'A 

day 

7.85 

September  delivery 

,8.05 

S.05 

7.923^ 

7.923^ 

7.95 

February 6.70c. 

March... 6.70c. 

April 6.80c. 


Pork  on  the  spot  has  advanced  but  the  business  at  the  rise 
has  been  comparativelv  hght,  with  mess  $16  50(fl^$17  00, 
short  clear  $1.5  50  @  17  75  and  family  $17  00  @  17  50.  Cut 
meats  have  been  firmer  but  rather  quiet;  pickled  shoulders 
are' quoted  at  63/^c.;  pickled  hams  93<i@9J^c.,  and  pickled 
bellies  14(crU0  lbs.  8^@93^c.  In  beef  there  has  been  a  fair 
business  at  steady  prices;  mess  is  quoted  at  $8(oi8  50;  flank 
$9  25(0(9  75;  packet  $10  50@11  00;  family  $12(5)13,  and  ex- 
tra India  me.ss  at  $17  25@18. 

Tallow  has  been  quiet  with  SJ/gC.  asked.  Stearines  have 
been  quiet  but  .steady  with  oleo7i^c.  and  lard  8J4c.  Cotton- 
seed oil  has  been  ciuiet  and  weaker  at  30?<4C.  for  prime  yellow. 
Fancy  grades  of  butter  are  still  scarce  and  quite  firm;  Western 
creamery  18(§)19c.  for  fir.sts  and  20(«),21c.  for  extras.  Cheese 
has  been  in  fair  demand  and  firm  at  113^@143^c.  for  State 
factory,  full  cream.  Fi'esh  eggs  have  been  very  plentiful  and 
have  d{>clined  to  14c.  for  Western  fir.sts. 

Brazil  grades  of  coffee  have  declined,  partly  in  sympathy 
with  some  depression  in  "futures,"  and  at  the  lower  prices 
the  business  has  been  but  moderate.  No.  7  Rio  is  quoted  at 
SJ^c.  and  No.  4  Santos  at  8J^c.  West  India  growths  have 
been  in  moderate  demand,  with  good  Cucuta  9='4c.  and  good 
average  Bogota  lie.  Speculation  in  the  market  for  contracts 
has  been  dull  at  declining  prices  under  continued  European 
selling  and  liquidation  by  holders  generally,  especially  in 
March  contracts,  with  the  approach  of  "notice  day,"  Feb.  24. 
The  closing  asked  prices  were  as  follows: 

June 

July 

AURUSt 

May 6.90c.  iSeptember  . 

Raw  sugar  has  been  quiet  and  in  the  main  steady,  with 
European  markets  somewhat  stronger.  Centrifugal  96-deg. 
test  is  3.373^c.  and  muscovado  89-deg.  test  2J^c.  Refined 
sugar  has  been  in  only  moderate  demand,  with  granulated 
4.35  to  4.40c.  Spices  have  been  rather  ciuiet,  but  nutmegs 
have  been  veiy  strong.  Tea  has  been  in  only  moderate  de- 
mand. 

Kentucky  tobacco  has  been  quiet  and  prices  have  contin- 
ued firm.  S(>rd  l(>af  has  been  in  only  moderate  demand,  but 
as  the  supply  has  bee  i  small,  prices  hiivc  still  been  firmly 
maintained.  A  feature  of  interest  will  be  the  opening  of  t\\r, 
Amsterdam  inscriptions  on  March  9.  Active  German  compe- 
titio)i  is  expected  and  there  is  some  anticipation  of  better 
prices.  Sumatra  .has  been  in  moderate  demand  and  stead j''. 
Havana,  owing  to  bad  crop  accounts,  continues  firm.  Pric(-s 
of  all  grades  are  from  $10  to  $25  per  bale  higher  than  they 
were  last  October. 

CopptM-  has  been  quiet  but  firm  at  17J^(g:il8J/^c.  for  Lake 
and  1754C")18c.  for  electrolytic.  Lead  has  been  dull  and  weak 
at  5.35(i'»)5.45c.  Spelter  has  been  quiet  and  depn^s.sed  at 
6(oU).inc.  Pig  iron  ha.-r  been  weaker  at  $18  25(^18  75  for 
No.  1  Northern ,  with  No.  2  Southern  quoted  at  $17  75Cf')18  25. 

Refined  ))etroleum  has  been  in  fair  demand  at  7.60c.  in 
bbls.,  10. 30c.  in  eases  and  4.70c.  in  bulk.  Nai^htha  has  re- 
mained at  12c.  for  71  degrees.  Spirits  of  turpentine  has  been 
quiet  hut  steady  at  72l4((i]72}/^c.  for  machine  barrels.  Rosins 
ha^■e  been  firm  but  rather  quiet.  Common  to  good  strained 
rosin  $4  20(«)4  25.  Wool  has  been  in  rather  better  demand 
and  stronger.  Hops  have  met  with  a  moderate  demand  at 
generally  steady  prices. 


7.00c.  I  October 7.40c. 

7.10c.  I  November 7.50c. 

7.20c.  iDccember 7.5.'Jc. 

7 .30c .  I  January 7  .GOc. 


COTTON. 

STATEMENT  OF  WORLD'S  SUPPLY  AND  TAKINGS 
ON  PAGE  464. 

Friday  Night,  Feb.  23  1906. 
THE  MOVEMENT  OF  THE  CR9P  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  totai  receipts  have  reached 
136,015  bales,  against  131,235  bales  last  week  and  131,605 
bales  the  previous  week,  making  the  total  receipts  since  the 
1st  of  September  1905  6,131,301  bales,  against  6,896,497 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  765,196  bales. 


Receipts  at — 

Sat. 

M07l. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston  ..    - 

11,910 

6,217 

14,464 

10,886 

6,533 

7,867 

57,903 

Pt.  Arthur, &c. 

4,789 

4,789 

New  Orleans. - 

7,474 

6,102 

9,137 

8,i6i 

8,395 

4,898 

44,107 

Mobile - . 

100 

230 

187 

439 

417 

371 

1,744 

Pensacola,  &c- 

54 

7,334 

661 

131 

241 

8,421 

Savannah  .     . 

1,313 

733 

3,501 

2,560 

888 

1,188 

10,183 

Brunswick.  _   . 

1,405 

1,405 

Cliarleston 

74 

389 

2.30 

106 

13 

377 

1,189 

Georgefn,  &c. 

12 

12 

Wihiiinston  .. 

56 

38 

171 

67 

1.32 

53 

517 

Washingt'n,&c 

Norfolk  ...   .. 

361 

786 

454 

1,234 

482 

238 

3,555 

N'])ort  N.,  &c. 

478 

478 

New  York 

49 

49 

Boston — 

25 

106 

75 

218 

54 

472 

Baltimore 

741 

741 

Philadelpliia. . 

50 

365 

35 

450 

Tot .  this  week . 

21,423 

21,929 

28,880 

24,119 

16,983 

22,681 

136.015 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 

1905-06. 

1904-05. 

Stock. 

Feb.  23. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1905. 

week. 

1  1904. 

1906. 

1905. 

Galveston 

57,903 

2,090,384 

31,409 

1,948,226 

172,002 

131,426 

Pt.  Arthur,  &c- 

4,789 

125,467 

847 

151,933 

New   Orleans  . 

44,107 

1,171,983 

39,878 

1,876,592 

307,634 

284,070 

Mobile 

1,744 

197,563 

1,610 

238,224 

33,793 

42,398 

Pensacola,   &c. 

8,421 

132,707 

476 

137,483 

.Savannah 

10,183 

1,183,655 

14,547 

1,308,508 

75,187 

65,605 

Brunswick    .. 

1,405 

152,396 

503 

150,702 

13,608 

15,781 

Charleston 

1,189 

152,582 

1,551 

179,577 

28,638 

20,708 

Georget'n,    &c 

12 

895 

26 

781 

Wilmington 

517 

282,638 

2,262 

277,933 

2,673 

12,128 

Wasliingt'n,  &c 

122 



Norfolk 

3,555 

516,618 

6,.325 

497,052 

36,618 

29,1 58 

N'port  N.,  &c. 

478 

16,262 

388 

8,103 

-    _    . 

107 

New    York 

49 

2,333 

131 

21,693 

197,618 

68,272 

Boston 

472 

.50,547 

567 

46,349 

6,926 

2,905 

Baltimore 

741 

50,616 

201 

37,625 

13,618 

7,889 

Philadelphia  .. 

450 

4,655 

239 

9,594 

4,120 

1.787 

Total 

136,015 

6,131,301 

100,960 

6,896,497 

892,435 

682,184 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

62,692 

32,256 

23,141 

42,612 

55,499 

31,220 

N.  Orleans. 

44,107 

39,878 

25,431 

43,428 

57,240 

39,681 

Mobile 

1,744 

1,610 

812 

3,579 

1,555 

1,282 

Savannah  . 

10,183 

14,.547 

6.357 

24,395 

15,448 

10,218 

Oli'ston.&c. 

1,201 

1,577 

460 

2,090 

4,097 

1,979 

Wilm'n.&c. 

517 

2,262 

181 

4,667 

1,769 

2,461 

Norfolk  . . . 

3,5.55 

6,325 

4,411 

10,526 

6,760 

5,333 

N'p't  N.,&c 

478 

388 

1 ,486 

561 

693 

168 

All  others.. 

11,638 

2,117 

4,318 

12,081 

13,286 

23,257 

Tot.  this  wk 

136,015 

100,960 

66,. 59  7 

143,939 

156,347 

124,599 

Since  Sep.  1 

6,131,301 

6,896,497 

6,393,275 

6,509,630 

6,371,894 

5.888,007 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  154,874  bales,  of  which  86,917  were  to  Great  Britain, 
24,163  to  France  and  43,794  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


i 

Exports 
Iroin — 

Week  endinff  Feb.  23 

1906.     From  Sept 

.  1  1905  to  Feb. 

23  1906. 

Great 

Conti- 

Great    1 

Conti- 

Britain. 

Fr'ncel  nent. 

Total.  •  Britain. 

France. 

nent  . 

Total. 

Cialveston 

20.44!) 

8,746    24,504 

53,759|     825.237  270,542 

521 .5->S 

1.617.307 

I't .  Arthur,  &c. 

4.352 

4,352,       .39.269 

55.937 

95,206 

New  Orleans.. 

49.250  15.239      1.714 

06.233     464,434  157,281 

229,06rt 

850,775 

:M(il)ile 

36,538 

2S.09S 

24.07S 

89,309 

Pni.sacola 

•  0,130 

1.100 

7,230       54.404 

30,8,S7 

45..SS2 

131,233 

Savann-aU 

4.535 

4,535     142,776 

59.007 

520.961 

7'22.734 

lininswick 

74,604 

37.227 

111.831 

Charleston 

5,i>00 

4.400 

9.900 

Wilmliiston 

.  --.- 

1     125,721 

6.225 

145.991 

276.937 

Norfolk 

1        7.881 

9,000 

1.200 

18,081 

N'p't  Nnws,  &c 

25 

25  •      »,24!i 

225 

4.474 

Ni>\v  York 

2,162 

178     5.040 

7.380     129,424) 

18,361 

133.789 
5.55'2' 

281,574 

Boston 

3,071 

3,071      108,127 

113,679 

Kaitimoro 

800 

800       68,605: 

12.699 

29,551 

110,255 

I'liiladelnhia  .. 

103 

1 

103       32,420 

925 

33,345 

Portland,  Me.. 
San  l''r.anolscO- 

::::  "ioo 

638, 

400       

2b",646 
23,890 

638 
20,646 

Seattle    

...J     6,387 

5,387       1 

23.890 

'I'ai'oma 

999 

9991      

7,143 

7,143 

rorlland.  Ore. 

2,710 
2.400 

2,710 
2,400 

I'lMulilna 

1      1 

Total 

86.917 

24.103    43.794 

154.874:i  119.887  591.100 

1.813.080 

4,524,007 

Total,    1904-05 

45,077 

2.275   94.557 

141,909  2,023.916  590.485 

2,392.404 

5,606,805 

In  addition  to  above  exports,  our  telegrams  to-night  also 
giv(!  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cl<-ared,  at  the  ports  named.  We  add  siniil;ir  (Icures  for 
New  York. 
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Feb.  33  at— 


Great 
'Briiairx 


New  Orleans 
Galve-ston  .. 
Savannah... 
Cliarleston   . 

Mobile 

Norfolk 

New  York  . . 
Other  ports. 

Total  190G 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for — 


IS, 001 

30.821 

5.351 

2',  266 

2.660 
4.000 

59.433 
37,971 
28,703 


France . 


1,271 


300 


1,571 
17.30f> 
16.041 


Oer- 

many. 


7.423 

24.303 

2,180 


Other   :  Coast- 
Foreign    wise. 


35,4SS 
17.907 


1.500 
500 


1,128 

S-.'iSO 

400 

500 

600 

13.551 


.38,166  .55,3951  19,765 
48,237  25,316  17,512 
31,581     2O.221I    12.141 


Total. 


Leaving 
stock . 


60,371 
76,077 

7,931 
500 

2.800 
13,5511 

5.8OOI 

6.700 

174.330 
146.342 

108.687 


247.263 
95,325 
67,2,56 
28,1.38 
30,093 
23,067 

191,818 
34,245 

718,105 
535,842 
570.638 


Speculation  in  cotton  for  future  delivery  has  been  as  a  rule 
quiet  and  the  general  direction  of  prices  downward,  mainly 
owing  to  large  receipts  at  the  ports  and  the  interior  towns. 
This  movement  has  been  on  a  scale  much  larger  than  the 
trade  had  been  led  to  expect,  and  the  effect  on  the  markets 
has  been  very  apparent.  At  the  lower  level  of  quotations, 
however,  both  foreign  and  domestic  spinners  have  been  buy- 
ing on  a  somewhat  larger  scale. Continental  mills  to  all  ap- 
pearances being  especially  good  buyers.  Another  large  line 
of  spot  cotton  has  been  sold  at  New  Orleans,  the  spot  busi- 
ness at  Liverpool  lias  continued  on  a  liberal  scale,  the  re- 
ports from  Manchester  have  been  in  the  main  favorable,  and 
there  has  been  very  heavy  liquidation  of  speculative  long 
holdings  at  both  New  York  and  New  Orleans.  Houses  iden- 
tified with  the  trade  in  the  actual  cotton  have  latterly  been 
good  buyers  of  March.  There  has  been  a  great  deal  of 
switching  from  March  to  May  and  also  from  May  to  July  at 
steadily  widening  differences.  Many  have  been  disposed  to 
hold  aloof  awaiting  the  effect  of  March  notices  to  be  issued 
at  New  Orleans  on  February  23  and  here  on  February  2G. 
To-day  there  was  more  disposition  to  buy,  mainly  because 
of  an  impression  that  the  liquidation  of  March  contracts  has 
been  practically  finished.  Moreover,  the  number  of  March 
notices  issued  at  New  Orleans  was  very  small.  Prices  ad- 
vanced 7  to  8  points  for  the  day.  Cotton  on  the  spot  here 
has  been  quiet  at  declining  prices,  closing  at  10. 80c. for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c. 

Strict  mid.  fair... 

Middling  fair 

Barely  mid.  talr.. 

Strlct  good  mid 

Fully  good  mid 

Good  middling 

Barely  good  mid.. 
Strict  middling.. - 
Middling 


1.30  on 
1.13  on 
0.9G  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


Strict  low  mid..c. 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

strict  g'd.  tinged. 
Good  mid.  tinged, 
strict  mid.  tinged 


0.14  off 
0.2G  off 
0.38  o£f 
0.55  off 
0.72  off 
0.86  off 
1 .00  oft 
0.30  OD 
Even 
0.06  off  I 


Middling  tinged. c.  0 
Strict  low  mid  .ting  0 
Low  mid.  tinged..  0 
strict  g'd  ord.  ting  0 
Fully  mid.  stained  0 
Middling  stained..  0 
Barely  mid  .stained  0 
Strict  low  m.  stain  1 
Fully  1.  m.  stained  1 
Low  mid.  stained.  1 


.12  oft 
.34  oft 
.50  off 
.84  oft 
.42  off 
.50  oft 
.78  off 
.06  off 
.28  off 
.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling. 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Men. 


10.10 
10.72 
11.10 
11.54 
12.06 


10.35 
10.97 
11.35 
11.79 
12.31 


9.60 
10.60 
10.76 
11.10 


Tues. 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


Wed. 


9.80 
10.42 
10.80 
11.24 
11.96 


10.05 
10.67 
11.05 
11.49 
12.012 


9.30 
10.30 
10.46 
10.80 


Thurs. 


H 
O 
L 
1 
D 
A 
Y 


Fri. 


9.80 
10.42 
10.80 
11.24 
11.96 


10.05 
10.67 
11.05 
11.49 
12.01 


9,30 
10.30 
10.46 
10.80 


The   quotations   for   middling   upland   at   New   York   on 
Feb.  23  for  each  of  the  past  32  years  have  been  as  follows: 


1906 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 


C.10.80 
..   7.90 

.14.80 

.10.05 

.   8  13-16 

-  0% 

.  9  1-16 

.   6  9-16 


1898.0.   6H 


1897. 

1896. 

1895.. 

1894.. 

1893.. 

1892.. 

1891,. 


TVs 

rvs 

7H 

TVs 
9 


1890.0.11  5-16 

1889-..10i^ 

..10  9-16 
..   9  9-16 
.-   S% 
..11  5-16 
..10  13-16 
-.10  3-16 


1888. 
1887. 
1886. 
1885. 
1884. 
1883. 


1882.0.11^ 
1881. ..11  9-16 
1880. ..13)^ 
1879...  9% 
1878.. .10  15-16 
1877. ..12H 
1876.. .123^ 
1875. .-16 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday.  1.. 

Quiet 

C^uiet  15  pts.  dec. 
(iuiet  10  pts.  dec. 
Quiet  20  pts.  dec. 
HO  LI 
Quiet 

Barely  steady 
Barely  steady 

Quiet    

Weak 

DAY. 
Steady 

400 

""26 
1.589 

50 

100 

400 

"26 
1.589 

150 

•   Total  . . . 

2,005       mn 

2  165 

m 

FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

February  23—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales .1,1 76, 000  902,000  618,000  672,000 

Stock  at  London  .- 9,000        13,000        11.000  7.000 

Stock  at  Manchester 60,000        49,000        72,000        


Total  Great  Britain  stock ...1,245, 000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 388,000 

Stock  at  Antwerp 

Stock  at  Havre 241,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 12,000 

Stock  at  Genoa 86,000 

Stock  at  Trieste 3,000 


964.000 

12.000 

367,000 

2,000 

167,000 

3,000 

50,000 

40,000 

3,000 


701 ,000 

7,000 

406,000 

4,000 

223.000 

3,000 

55,000 

29,000 

2,000 


679.000 

8.000 

286.000 

3.000 

182,000 

3,000 

35,000 

53,000 

2,000 


Total  CoDtinental  stocks. 


748,000       644,000       729,000      572,000 


Total  European  stocks 1 ,993 ,000 

India  cotton  afloat  for  Europe.  173,000 

Amer.  cotton  afloat  for  Europe.  340,000 

Egypt,  Brazil,  &o.,  aflt.for  E'pe  67,000 

Stock  in  Alexandria,  Egypt...  191,000 

Stock  in  Bombay,  India 955.000 

Stock  in  U.  S.  ports 892,435 

Stock  in  U  S.  interior  towns...  658,131 

U.S.  exports  to-day 21,232 


1,608,000 

96,000 

383,000 

56,000 

190,000 

553,000 

682,184 

616.277 

29.971 


1 ,430,000 
257,000 
341 ,000 
37,000 
253,000 
393 ,000 
679,325 
369,142 
8.518 


1,251,000 
133.000 
559,000 
41,000 
177,000 
655,000 
892.109 
336,013 
6,440 


Total  visible  supply 5,290,798  4,214.432 

Of  the  above,  totals  of  American  and  other  descript 
American — 

Liverpool  stock... bales. 1,050,000      345,000 

Manchester  stock 60,000        43,000 

Continental  stock 703 ,000      605 ,000 

American  afloat  for  Europe 340,000      383,000 

U.  S.  port  stock 892,435      682,184 

U.  S.  interior  stocks 658,131       616,277 

U.S.  exports  to-day 21,232        29,971 


3,767.985  3,950,562 
ions  are  as  follows: 


534,000 
61,000 
696,000 
341 .000 
679.325 
369,142 
8,518 


599,000 

539';666 
559,000 
892,109 
336,013 
6,440 


Total  American 3,714,798 

East  Indian,  Brazil,  d-c. — 

Liverpool  stock 126.000 

London  stock. 9,000 

Manchester  stock 10,000 

Continental  stock 45,000 

India  afloat  for  Europe 173,000 

Egypt,  Brazil,  &c.,  afloat 67,000 

Stock  in  Alexandria,  Egypt...  191,000 

Stock  in  Bombay,  India 955,000 


3.204,432  2.688.985  2,931.562 


57,000 

13,000 

6,000 

39,000 

96.000 

56,000 

190,000 

553 ,000 


84,000 

1 1 ,000 

1 1 ,000 

33,000 

257,000 

37,000 

253,000 

393,000 


73.000 
7.000 

3"3'.666 
133.000 

41.000 
177.000 
556,000 


Total  East  India,  &c 1,576,000  1,010,000  1,079,000  1,019,000 

Total  American... 3,714,798  3,204,432  2,688,98;.  17.931,562 


Total  visible  supply 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York.. 
EgyiU,  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevclly ,  Good ,  Liverpool . . . 


5,290,798  4,214,432  3,767,985 


5.73d.       .4.17d.         7.ff2d. 
lO.SOc.  7.75c.        14.75c. 

9Md.  7?^d.  SHd. 

8.75d.       10.30d.         9.r5d 
&%d.     4  3-16d.  7d. 

5  7-16d.  4Kd.  6  13-16d. 

Continental  imports  past  week  have  been    134,000  bales. 
The  above  figures  for  1906  show  a  decrease  from  last  week 
of  54,842  bales,   a  gain   of   1,076.366  bales  over  1905  and 
an  excess  of  1,522,813  bales  over  1904. 


;  ,950.562 
5.40d. 
10.25c. 
8Hd. 
7.60d. 
5d. 
5d. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  16,459  bales,  and  are  to-night  41,854 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  9,385  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

February  23. 
Shipped —  Week . 

Via  St.  Louis 17,924 

Via  Cairo 4,908 

Via  Rock  Island 1,769 

Via  Louisville 3,083 

Via  Cincinnati 996 

Via  other  routes,  &c ..10,041 


Total  gross  overland 38,721 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.   1,712 

Between  interior  towns 276 

Inland,  &c.,  from  South 911 


Since 

Sept.  1. 

293,389 

153,117 
35,336 
67,063 
40,807 

180,043 

769,755 

108,151 
12.039 
25,875 


Week. 
8,503 
4,598 

719 
1,561 

325 
3,972 


1904-05 

Since 

Sept.  1. 

370,958 

223,360 

34,361 

62,008 

41,150 

186,129 


19,678       917,966 


1,138 
103 
902 


115,261 
10,352 
32,603 


Total  to  be  deducted 2,899      146,065 


2,143       158, 2ie 


Leaving  total  net  overland. a.. 35, 822      623,690         17,535      0759,75 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  35,822  bales,  against  17,535  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  136,060  bales. 

In  Sight  and  Spinners'                            Since  Since 

Takings.                         Week.      Sept.  1.  Week.      Sept.  1. 

Receipts  at  ports  to  Feb.  23 136,015  6,131,301  100,960  6,896,497 

Net  overland  to  Feb.  23.. 35,822      623,690  17, ,535       7.59,750 

Southern  consumption  to  Feb.  23.  45,000  1,132,000  44,000  1,052,000 

Total  marketed.. 216,837  7,886,991      162,485  8,708,247 

Interior  stocks  in  excess al6,459      522,954     al4,313      554,617 


Came  into  .'.ight  during  week... 200, 378  148,182 

Totalin.slght  Feb.  23 8,409,945       .. 


9,262,864 

North,  spin'.s'  takings  to  Feb.  23.  48,685  1,630, .363       17,752  1,451,746 
o  Decrease  during  week 


Movement  into  sight  in  previous  years: 


Week— 
1904— Feb.  26. 


1903— Feb.  27 159,061 

1902— Feb.  28 198,348 

1901— Mar.    1 160,177 


Bales.      I     Since  Sept.  1 — 
.120,08311903-04- Feb.    26... 


Bales. 
8,577, 


1902-03— Feb.    27 8,747,317 

1901-02— Fob.    28 8,624,385 

1900-01— Mar.      1    8,241,923 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middhng 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
Feb.  23. 

Closing  notations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans  . 

Mobile 

Savannah  

Charleston 

Wilmington. - 

Norfolk 

Boston   

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock  .. 

lOJ^ 

10  11-16 

10^ 

lOK 

10>^ 

103^ 

11 

11.25 

nVs 

11.50 

11 

lOJ^ 

10  15-16 

lOJ^ 

10^ 

lOH 
10  9-16 
10^ 
lOH 
}0% 

loy, 
11 

11.25 

UH 

11.35 

lOJ^ 

10  1.3-16 

10  15-16 

lOH 

\0% 

lOM 
10  9-16 
lOH 
10>^ 
IOV2 

VoVs 

11.10 

11 

11.25 

l6Tl-16 
\0% 

10^ 

lOM 
10  9-16 
10^ 
lOM 

i6>^ 

10^ 
11.00 

11 

11.05 

lOM 
10  11-16 
10^ 
10  9-16 
10  3-16 

H 
0 
L 
I 
D 
A 
Y 

10  13-16 
10  9-16 

ioy2 

10  7-16 

Im 

\0% 

10.80 

10% 

11.05 

lOJi 

10  11-16 

lOM 

10  9-16 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 103^ 

Columbus,  Ga.1014 
Columbus, Miss  10 


Louisville 11 

Montgomery  -A0% 
NashviUe 10^ 


Natchez lOJ^ 

Raleigh lOJi 

Slireveport  ...10  7-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday,  Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Feb.  17. 

Feb.  19.    Feb.  20. 

Feb.  21. 

Feb.  22. 

Feb.  23. 

February — 

Range 

—  @  — 

—  (S),  • @  — 

10.30   — 

10.44   — 

Closing 

10.63    — 

10.43    —  10.40   — 

10.30   — 

10.45   — 

March — 

Range 

10.76-.82 

10.57- .72  10.47-.57 

10.31-.51 

10.28- .47 

Closing 

10.76-.77 

10.58-.59  10.53-.54 

10.33-.34 

H 

10.45-.46 

May — 

0 

Range 

10.95- .01 

10. 78- .91 

10.68-.81 

10.57-. 76 

L 

10.52-.66 

Closing 

10.95-.96 

10.79-.80 

10. 77-. 78 

10. 57-. 58 

I 

10.65- .66 

July— 

D 

Range 

11. 07-. 13 

10.92-.04 

10.84-.97 

10.75-.94 

A 

10.69- .84 

Closing 

11. 07- .08 

10.93- .94 

10.93- .94 

10.75-.76 

Y 

10.83- .84 

October — 

Range 

10.30- .35 

10. 22-. 29 

to. 20-. 27 

10. 12-. 25 

, 

10. 10-. 18 

Closing 

10.29-.31 

10.24-.25 

10.24-.25 

10. 13-. 14 

10. 17-. 19 

Tone — 

Spot 

Quiet. 

Easv. 

Steady. 

Easy. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

B'lyst'y. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
the  weather  has  been  more  favorable  during  the  week. 
There  has  been  rain  in  most  districts,  but  as  a  rule  the 
precipitation  has  been  light  or  moderate  and  the  tempera- 
ture has  been  higher  generally.  Preparations  of  land  for 
the  next  crop  consequently  have  made  much  better 
progress    as  a  rule. 

Galveston,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  forty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  42  to  64,  averag- 
ing 53. 

Palestine,  Texas. — We  have  had  light  rain  on  two  days  of 
the  week,  the  precipitation  being  five  hundredths  of  an 
inch.     Average  thermometer  55,   highest   74,  lowest  36. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  34  to  80,  averaging  57. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  forty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  36  to  76,  averaging 
56. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  seventy  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  50  to  74, 
averaging  62. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  thirty-six  hundredths  of  an  inch. 
Average   thermometer   57,   liighest   76,   lowest   38. 

Taylor,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  the  past  week.  The  thermometer  has  averaged  54, 
the  highest  being  72  and  the  lowest  36. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two 
days  the  past  week ,  the  rainfall  being  .seventy-six  hundredths 
of  an  inch.     The  thermometer  has  averaged  56. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  being  three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  71,  aver- 
aging 54. 

Leland,  Mi.'^sis.Hppi, — We  have  had  rain  during  the  week, 
the  rainfall  being  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  46.4,  the  highest  being  73  and 
the  lowest  16. 

Vickshurg,  Mis.sis.<iippi. — It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  nineteen  hundredths  of  an  inch. 
The  thermometer  has  a\-eraged  52,  ranging  from  38  to  71. 

Helena,  /IrA-an.s-a.s.— With  splendid  weather,  farm  work  is 
booming.  Rain  has  fallen  on  one  day  during  the  week,  the 
rainfall  reaching  nineteen  hundredths  of  an  inch.  The  ther- 
ntometer  has  ranged  from  30  to  70,  averaging  51 . 

Memphis,  Tennessee. — Preparations  for  the  next  crop  are 
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getting  under  way.  Rain  has  fallen  on  lliree  days  of  the 
week,  to  the  extent  of  tliirty  luui<h-e(lths  of  an  ineh.  The 
thernionu'ter  has  averaged  49.6,  llie  liigliest  being  GO. 4  and 
the  lowest  22.8. 

Xanhville,  Tennessee. — Th(>ie  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaehing  twenty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  42,  ranging  from 
20  to  g;}. 

Mobile,  Alabama. — Farm-work  has  made  moderate  pro- 
gress. We  have  had  rain  on  \\\'o  days  dming  the  week, 
the  rainfall  being  one  ineh  and  twenty  hundredths.  The 
therinom(>ter  has  ranged  from  43  to  69,  averaging  54. 

M onUjotnery ,  Alabama. — Warmer  and  dry  since;  Wednes- 
day. Rain  has  fallen  on  one  day  of  the  week,  the  rainfall 
reaehing  one  ineh  and  sixteen  hundredths.  Average  ther- 
mometer .53,  highest  71,  lowest  32. 

Madison,  Florida. — Ther(>  has  been  rain  on  one  day  the 
past  week,  the  rainfall  reaching  seventj'-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  50,  ranging  from 
35  to   65. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  twenty-one  hundredths  of  an  ineh. 
The  thermometer  has  ranged  from  36  to  70,  averaging  54. 

A^igusta,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  nineteen  hundredths  of  an  inch. 
Average  thermometer,  51,  highest  71,  lowest  31. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  reaching  three  hundredths 
of  an  inch.  The  thermometer  has  averaged  50,  ranging 
from   34  to  G5. 

Greenwood,  South  Carolina. — It  has  rained  during  the 
week  to  the  extent  of  eighty-six  hundredths  of  an  inch  on 
two  days.  The  thermometer  has  ranged  from  33  to  58, 
averaging  45. 

Staleburg,  South  Carolina. — Farm-work  has  progressed 
actively,  the  weather  conditions  having  been  quite  favor- 
able. There  has  been  rain  on  one  day  of  the  past  week, 
the  rainfall  being  twenty-seven  hundredths  of  an  inch. 
Average  thermometer  50,  highest  73,  lowest  27. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  one  inch  and  five  hundredths.  The 
thermometer  has  averaged  46,  the  highest  being  64  and 
the  lowest  24. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Feb.  23  1906.     Feb.  24  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.         11.5  7.0 

Memphis Above  zero  of  gauge.  8.8  11.4 

Nasliville Above  zero  of  gauge.  9.0  19.5 

Shreveport    Above  zero  of  gauge.         13.4  7.3 

Vicksburg Above  zero  of  gauge.         22.1  18.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


February.  22. 
Receipts  at — 


1905-06. 


Week. 


Bombay 93,000 


Since 
Sept.  1. 


1,537,000 


1904-05. 


Week. 


Since 
Sept.  1. 


104,000  1,156,000 


1903-04. 


Week. 


71 ,000 


Since 
Sept.  1. 


1,045,000 


For  the  Week. 


Since  September  1 . 


Great 
Britain. 


Bombay — 

190.5-06  . 
•     1904-05  . 

1903-04  ^ 
Calcutta — 

1905-06  . 

1904-05  . 

1903-04  . 
Madras — 

1905-06  . 

1904-05  . 

1903-04  . 
All  others — 

1905-06  . 

1904-05  . 

1903-04  . 

Total  all— 
1905-06  . 
1904-05  . 
1903-04  . 


1,000 


1,000 
1,000 


Conti- 
nent. 


17,000 

i6',66o 

5,000 
1,000 


2,000 

i",66o 


5,000 
1,000 


Total. 


1,000    24,000 

1.000  6,000 

1.0001  18,000 


17,000 

16",600 

5,000 
1,000 
1,000 

2,000 

i',666 

1,000 
6,000 
1,000 


25,000 

7,000 

19,000 


Great 
Britain. 


28,000 

9,000 

18,000 

5,000 
1,000 
2,000 

1,000 
2,000 
8,000 

9,000 
6,000 
4,000 


43,000 
18,000 
32,000 


Conti- 
nent. 


403,000 
115,000 
360,000 

41,000 

11,000 

8,000 

25,000 
12,000 
24,000 

55,000 
46,000 
41,000 


524,000 
184,000 
433,000 


Total. 


WORLD'S  SLPPLV  AND  TAKINGS  OF  COTPON.— 
Th(!  following  brief  but  comprehensive  Htat(;rnent  indicates 
at  a  glance;  the  world's  supply  of  cotton  for  the  we<;k  and 
.since  Sept.  1,  for  the  last  tw(»  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  annount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 


1905-06. 


1904-06. 


Week. 


Season. 


Visible  supfily  Feb  16 

Visible  su|)ply  .S(-i)t .  1 

American  in  .sight  to  Feb.  23. 
Hoiiibav  receipts  to  Feb.  22.. 
Otiier  India  sliip'ts  to  Fel).  22 
.Alexandria  receipts  to  Feb.  21  i 
Other  supply  to  Feb.  21 


Total  supply 

Deduct— 
Visible  supjily  Feb. 


5, .345, 640 


Total  takings  to  Feb.  23 
Of  wiiicli  -Vmerican.. 
Of  wliich  other 


23 5.290,798 


a  Embraces  receipts  in  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  both  yarns  and  shirtings.  The  demand 
for  both  India  and  China  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


431,000 
124,000 
378,000 

46,000 
12,000 
10,000 

26,000 
14,000 
32,000 

64,000 
.52,000 
45,000 


567,000 
202,000 
465,000 


ALEXANDRIA      RECEIPTS      AND      SHIPMENTS    OF 

COTTON. 


Alexandria,  Kgypt, 
February  21. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  o) — 
This  week  .    .    

190,000 
5,190,317 

100,000 
4,656,308 

160,000 

Since  Sept.  1 

5,853,868 

Exports  (hales)— 

To  Liverpool 

To  Manchester  _ . 
To  Continent  _ . . 
To  America 


This 
week. 


Since 
Sept.  1 


6,500  1.59,77.'i 
7,500  122,370 
7,2.50  202,290 
3,500    54,0.55 


Total  exports 24,750  539,088   18,750  478,261    10,500  519,561 


This 
week. 


4,500 
4,250 
9,000 
1,000 


Since 
Sept.  1. 


148,617 
93,600 

191,562 
44,482 


This 
week. 


4,000 

5,250 
1 .250 


1906. 


1905. 


32*  Cop. 
Twist. 


S}4  lbs.  Shirl- 

in^s,  common 

to  fiTtest. 


Corn  SH  lbs ■  Sfiirt-    Cofn 

Mid         32s  Cop.  ings,  common     Mid 

Upl's  Twist.  to  llnest.        ^Upfs 


Jan. 

19 

26 

Feb. 

2 

9 

16 

23 


d. 

SH 
85^ 


d.'s.  d. 
5 
5 

9^  6     5 


9%  6 
9%  6 


6     5 


s.  d.  '  d.     d. 

^9     4M.  6.30  7           C 

J9     4^  6.1716  15-16$ 

9  m,  5.99  6  15-16« 

9  iH\  5.877     6 

4H  .'>.91i7^ 


d.s.  d. 


8   5  7  ®8 
7}i'5     6  &8 


a.  A. 


@9 
@9 


5  @9  4H  5.73  7K 


7>^  5  6  @8  5 

8   5  6  @«  5 

8   5  7  ®8  5 

8H  5  7H@8  6 


d. 

3.81 

3.6» 

3.97 
4.09^ 
4.23 
4.17 


FALL  RIVER  MILL  DIVIDENDS.— Thirty-two  of  the 
thirty-four  cotton-manufacturing  corporations  in  Fall  River 
have  declared  dividends  during  the  first  quarter  of  the  year, 
and  the  total  amount  paid  out  is  $367,400  greater  than  for 
the  corresponding  period  of  1905.  The  aggregate  of  the 
amount  distributed  has  been  $436,400,  or  an  average  of 
1.94%  on  the  capital.  In  1905  but  seven  mills  made  dis- 
tribution, and  the  average  rate  was  only  0.32%.  In  1904 
the  average  rate  was  1.21%;  in  1903  it  was  1.44%;  in  1902 
was  1.41%;  in  1901  it  was  1.73%;  in  1900  it  was  1.81%; 
in  1899  it  was  0.88%;  in  1898  it  was  0.26%;  in  1897  it  was 
1.01%,  and  in  1896  it  reached  1.99%.  It  will  therefore  be 
seen  that  the  current  3'ear's  rate  of  dividend  payments  is 
greater  than  in  the  first  quarter  of  any  year  since  1896. 


First  Quarter 
1906  and  1905. 


Capital.  I 


ntvid'ds     1906.  OiPid'<to     1905-   /nc.(-t-) 

or 
Dec.l—y 


P.  C.  Amount.  P.  C.  Amount. 


Americatt  Linen  Co 

Ancona  Mills < 

Arkwrisht  Mills 1 

Barnaby  Mfg.  Co - . 

Barnard  MfK.  Co 

Border  City  M£g  Co 1 

Bourne  Mills il 

Chace  .Mills 

Conanicut  Mills 

Cornell  Mills.. 

Davis   Mills 

Davol  Mills 

Flint  Mills .-. 

Granite  Mills 1 

H.arsravcs  Mills 

Kinff  Philip  Mills ,1 

Laurel  I^ake  Mills 

Mechanics'  Mills ; 

Merchants'  Mfc.  Co , 

Narrairanset t  Mills , | 

Osborn  Mills . j 

Parker  Mills  _ i 

Poca.ssct  Mtc.  t^o 

Richard  Borden  MJg.Co 

Sananiore  Mts;.  Co 

Seaconiict  Mills | 

Shove   Mills 

Stafford   Mills 11 

Stevens  Mfc.  Co 

Tccumseh  Mills -- 

Troy  Cot.  &  W.  Mfg.  Co 

Union  Cot.  Mfe.  Co .,1 

Wampanoae   Mills 

Weetamoe  Mills 


S 
800.000 
300.000: 
450.000 
350,000 
495,000 
000.000 
,000,000 
900.000 
300.000 
400,000 
500.000, 
400.000 
.^'^O.OOO 
,000,000 
SOO.OOO 
,000.000 
300,000 
7.50.000 
•SOO.OOO 
400.000 
750,000 
SOO.OOO 
600,000 
SOO.OOO 
900,000 
600.000 
550.000 
.000,000 
700.000 
500,000 
300,000 
,200,000 
750,000 
550.000 


IM 

Nod 

1 

Nod 

1 

\H 

1 

VA 

1 

151 
i'<> 

Nod 

\H 

1 

1 

IH 

1 

No  d 

VA 

Vi 

Nod 

1 

1 

I'i 

VA 

3 

14 

Nod 

1 


12,000; 
ividend 

4,500; 

ividend    ' 

4,950' 

15,000 

10,000 

13,500 

3,000 

6,000 

7,500 

6.000 

8.700 

15.000; 

ividend    I 

15.000' 

6,000 

7,500 

.S.OOO 

6,000 

7,500, 

Ividend 

9.000 

12.000 

45.000 

ividend 

5.500 

10,000 

S,750 

7,500 

9.000 

168,000 

ividend 

5,500, 


No  d  ividend 


8 

-1-12.000 


I      -»-4.500 


1 
Nod 


Nod 


4,000; 
ividend 


15.000 
ividend 


-1-4.950 

-1-15.000 

4-10,000 

-H3,500 

-1-3,000 

-t-2.000 

+  7,500 

-1-6.000 

+  8,700 

+  15,000 


IM    ' 
1        I 
1 
Nod 


+  6.000 
+  7.60O 
+  8.000 
+  6.000 
+  7,500 


Nod 


9.000        

s.oooi    +4.000 

9.000,   +36.000 
ividend    1      

+  5,500 

;  +10,000 

1      +8.750 

+  7.500 

-3.000 


6.000; 


1S.OOO;  +  150,000 

ividend  

1        ••        I      +5,500 


Since 
Sept.  1. 


100,043 

100,077 

2 15, .589 

37,852 


a  A   cantar  is  98  lbs. 


Total 22525000    1.94      430,400,  0.32  I      69,000+367,400 

EGYPTIAN  COTTON  CROP.— Through  the  courtesy  of 
Messrs.  Choremi,  Benachi  «fe  Co..  of  Boston  and  Alexandria, 
Egypt,  we  have  received  a  copy  of  their  report  dated  Alex- 
andria, February  13,  which  is  in  part  as  follows: 

The  opinion  that  the  crop  is  going  to  be  smaller  than  expected  is  gain- 
ing grountl,  and  the  association  will  issue  an  estimate  of  6K'  millions 
maximum  against  their  former  estimate  of  6H .  Judging  from  our  in- 
terior reports,  receipts  will  begin  to  fall  off  in  two  or  three  weeks,  as  there 
is  little  left  in  iilanters'  hands.  The  real  damage  tliis  year  is  cliiefly  due 
to  boll  worm.  The  Agricultural  Society,  who  have  been  stud.ving  the 
question  thoroughly,  soon  expect  to  publish  the  results  of  their  inves- 
tigation. 

Under  date  of  Boston,  February  19,  the  firm  further  states: 

Our  cable  ailvices  received  since  the  above  inform  us  of  a  continued 
demand  from  English  and  Continental  spinners,  and  that  good  selections 
are  rapidlv  liecoming  scarce.  Our  Alexandria  house,  who  liave  clung  to 
their  estii'nate  of  6'--2  million  cantars  for  this  crop,  have  felt  obliged  to 
reduce  it  to  6}i.  Judging  from  the  feeUng  that  the  out-turn  of  the  crop 
will  be  much  smaller  than  expected,  and  tlie  continued  demand,  we.ex- 
pect  present  prices  to  hold  for  some  time  to  come.  _• 
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DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 
—We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  December  and  for  the  twelve 
months  ended  December  31  1905,  and,  for  purposes  of  com- 
parison ,  like  figures  for  the  corresponding  periods  of  the  pre- 
vious year  are  also  presented: 


Quantities    of    Matmfaclures    oj 

Cotton  (cnUned  and  uncolored) 

Exported  to — 


United  Kingdom yards 

France    

Germany    

Other  lOurope 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico   -- 

Cuba  -- --- 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil  

Chile 

Coombia .^ 

Venezuela 

Other  South  America 

ChineseRmplre 

British  East  Indies 

Hongkong    

Japan  

British  Australasia   

Philippine  Islands 

Other  A  sia  and  Oceania 

British  Africa 

All  other  Africa 


Total  yards  or  above. 
To  till  values  of  above. 
Value  per  yard 


Month  ending  Dec.  31. 


1905. 


1904. 


2,463,690 

194,669 

1.120,802 

3,736.237 

233,881 

1,038,452 

1,742,919 

1,221,87? 

500,681 

776,524 

48,525,998 

1,496,639 

2,646 

18,382 

750,860 

85,115 

3,465,252 

703,912 

50,836 


12  mos.  ending  Dec.  31. 


1905. 


164,6621         471,150      3,191.243 


114,800 

94,597 

1.016,030 


31,547  277,127 

171.691       1,971,436 
659,561      9,835,438 


2,168,959 

242,714 

1,077,791 

2,785,209 

314,590 

1,079,346 

2,328,874 

2,627,524 

604,154 

716,035 

40,598,280 

565.450 

49,322 

732,538 

573.673 

2,510,096 

957,061 

599,739 

47,104 


28,217, 
3,512, 

24,247, 

30,719, 
3,719, 
9,982, 

14,726, 

10,092, 

7,284, 

8,187, 

562,732, 

10,907, 
455, 

10,441, 
7,861, 
9,962, 

24,154 

7,105, 

013 


004 
894 
573 
800 
294 
738 
828 
071 
042 
197 
721 
297 
675 
564 
169 
531 
,197 
250 
,935 


1904. 


2,473,020 

Y08',240 
1,473,030 
8,810,310 


24 


368,148 
935,504 
419,293 
,255,483 

,480,8  ;s 

,402,061 
387,169 

;016,999 
720,073 
377,306 
671,197 

,861,578 
346,235 
842,365 
429,222 
212,366 
625,325 
034,830 
658,433 


69,519,459    61,912,468  790,259,024  434,989,680 

$4,193,781     $3,548,390'$47,052,434  $25,508,009 

$.06031  $.05731  $.0603  $.0588 


Values  of  other  Manufactures  of\ 
Cotton  Exported  to — 

United  Kingdom 

Belgium 

France    

Germany    

Netherlands 

Other  Europe 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras  

Mexico   

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Chile 

Colombia  

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  lindes 

Hongkong    

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa. 

Other  countries 


Total  value  other  manufactures 
Aggregate, val.  of  all  cot.  goods 


121,441 

22,177 

3,423 

111,980 
8,744 
7,227 

185,387 

90,207 

40,920 

49,118 

20,321 

14,156 

7,123 

2,009 

3,361 

6.821 

9,695 

23,227 

772 

4,895 

79,784 

5,175 

9,161 

27,759 

916 

20 


$855,819 
$5,049,600 


71,196 

4,833 

513 

53,542 

9,195 

6,368! 

159,834 

09,407 

45,402 

21,208 

14.859 

25,167 

8,952 

5,052 

8,761 

2,277 

9,805 

8,791 

202 

9,446 

70,159 

10,185 

.30,337 

18,438 

394 

50 


1,145,730 

214,204 

39,532! 

671,760 

40,382 

88,002 

2,458,667 

690,587 

023,930 

433,032 

245,959 

321.745 

65,323 

21,371 

47,045 

28,941 

58,161 

334,899 

9,130 

109,594 

515,492 

89,647 

258,622 

276,035 

14,851 

5,919 


$  664,373    .$8,808,566 
$4,212,763  $56,461,000 


1,207,769 
93,207 
11,072 
817,259 
35,753 
89,819 

2,396,966 

621,597 

534,826 

.355,893 

239,724 

222,089 

94,813 

21,482 

108,737 

35,704 

49,173 

81,973 

1 1 ,362 

60,693 

495,613 

73,270 

215,971 

154,667 

9,560 

3,616 


$8,042,608 
$33,610,617 


EXPORTS  OF  COTTON  GOODS  FROM  GRE-\T  BRIT- 
AIN.— Below  we  give  the  exports  of  cotton  yarn,  goods,  &c. , 
from  Great  Britain  for  the  month  of  January  and  since  Oct.  1 
in  1905-06  and  1904-05,  as  compiled  by  us  from  the  British 
Board  of  Trade  returns.  It  will  be  noticed  that  we  have  re- 
duced the  movement  all  to  pounds. 


OOOs 

omitttd. 


Yarn  &  Thread.] 


Cloth. 


Total  of  AH. 


1905-06  1904-05'  1905-06  |  1904-05  1905-06 1 1904-05]  1905-06!  1904-05 


October 

November  .  . 
December  .. 


Lbs. 
22,151 
19,805 
20,859 


Lbs.    I  Yds.     I      Yds. 

16.758  509,7.331  486,579 

17,938'  5.30,1.391  474.192 

19,161'  555,1811  560,718 


Lbs.        Lbs.    1    Lbs.    .    Lbs. 
95,131    90,767'117.282;107,525 
98,940!   88,456, 118,7451106,394 
103,6131 104,597!  124.4721 123.758 


1st  auar        62,815    53,857  1,595,053  1,521,489  297.684  283,820.300,499 
Januafy .   : .    20:826_  17:1521571:913      477,955  106,700    89,203  127 ,526 

Stockings  and  socks j         289 

Sundry  articles --- -|   I4,jsb 


Total  exports  of  cotton  manufactures 503,300 


337.677 
106,355 

291 
13.608 

457.931 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  four  months  503,300,000  lbs. 
of  manufactured  cotton,  against  457,931, OOOJbs.  last  year] 
or  an  increase  of  45,369,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
m:^nts,  showing  the  amounts  taken  by  the  principal  countries 
during  January  and  since  October  1  in  each  of  the  la.st  three 
years. 

EXPORTS   OF  PIECE  GOODS  AND   YARNS   TO  PRINCIPAL  COUNTRIES 
IN  JANUARY  AND  FROM   OCTOBER   1   TO  JANUARY  31. 


Piece  Goods — Yards. 
(OOOs  omitted.) 


East  Indies 

Turkey,  Egypt  and  Africa. 

China  and  Japan 

Europe  (except  Turkey). . 

South  America 

North  America 

All  other  countries 


Total  yards. 
Total  value. 


January. 


1906.  i  1905.  I  1904. 


Oct.  1  to  Jan.  31. 


1905-06  I  1904-05      1903-04 


244,501 1 194,. 5,55  198,4.33 

74,956:  08,005  00,006 

87,491  87,214!  57,187 

31,7771  22,302  25,090 

50,074:  40,706,  45,906 

33,265'  26,792i  33,081 

49,789,  37,7811  38,440 

571,913  477,955  458, I43I2, 166,9661 1,999 
£6,679   £5,6111  £6.1711    £24,858     £22 


952,1601 
313,594! 
316,678, 
105,3461 
198,144 
122,755i 
158,289' 


847,082 
355.975 
278,052 
80,595 
184,100 
121,020 
125.100 


,424 
,387 


Yarns — Lbs . 
(OOOs  omitted.) 

Holland 3.397  3.044 

Germ.any 3.392,  3.478, 

-                            _     .       -1      2,951  2.343 

4,0Sl'  2,417 

1,0031  590 

1,758 1  1,023 

1,9691  1,756 


Oth  .Europe(except  Turkey) 

ICast  Indies 

China  and  Japan. . 
Turkey  and  Egypt 
All  other  countries 


COTTON  IN  THE  SUDAN.  In  the  Daily  Consular  and 
Trade  Reports  of  date  Feb.  23  there  is  a  report  from  Consul 
Covert,  of  Lyons,  covering  the  results  of  experimenting  in 
the  growing  of  cotton  in  the  Sudan,  as  follows: 

The  pos.sibility  of  raising  cotton  in  the  Frencli  Sudan,  or  in  anj'  of 
the  French  colonies  or  protectorates,  is  always  a  subject  of  interest  in 
industrial  circles  of  France.  In  the  season  of  1903-04,  it  was  discovered 
that  a  variety  of  seeds  imported  from  the  United  States  produced  satis- 
factory results  when  cultivated  according  to  native  methods.  During 
the  season  1904-05  tliere  was  a  continuous  lack  of  rain,  and  but  few  tons 
of  cotton  were  produced,  the  quality  being  very  satisfactory.  Twenty 
tons  of  cotton  seeds  had  been  ordered  by  cable  from  the  United  States, 
but  as  they  arrived  late  only  a  .small  portion  was  planted;  but  the  seeds 
used  produced  100  tons  of  good  cotton.  To  buy  thi.s  cotton  and  to  ship 
it  to  the  cotton  mills  of  France.  $48,250  was  sub.scribed  by  gentlemen  in 
Paris  interested  in  the  business.  The  mills  that  have  used  the  cotton 
pronounce  it  a  very  .superior  article,  and  it  is  expected  that  the  Sudan 
can  be  relied  upon  in  the  near  future  to  contribute  largely  to  the  needs 
oflthe  cotton  mills  of  France.  Some  people  look  forward  to  the  time 
when  France  will  be  able  to  depend  entirely  upon  the  Soudan  for  her 
cotton,  but  no  one  posted  on  the  subject  expects  any  such  result  for 
many  years  to  come. 

I  have  corresponded  with  the  Secretary  of  the  Colonial  Cotton  Asso- 
ciation of  Paris,  who  wYites  me  a  long  letter  on  this  subject,  in  which 
he  says: 

"It  is  impossible  to  give  any  satisfactory  statistics  at  present  because, 
to  this  time,  we  have  appUed  ourselves  to  the  study  of  the  land  where 
the  cultivation  of  cotton  could  be  carried  on  with  best  results  and  the 
varieties  to  be  planted  in  each  district.  Our  efforts  have  not  been  directed 
to  (juantity  so  much  as  to  quality.  Our  policy  has  tlnis  been  opposed 
to  that  of  the  Rritish  Cotton  Growing  .■Vssociation,  which  endeavored  to 
export  as  large  a  ([uantity  as  possible  the  first  year  of  its  work.  We 
have,  however,  reached  a  very  important  result  in  determining  the  price 
of  Sudan  cotton,  ilelivered  at  Havre.  We  can  lay  cotton  down  at  Havre 
at  il  24  per  220  pounds.  This  permits  us  to  look  forward  to  the  possibility 
of  competing  with  the  United  States  when  the  yield  will  be  large  enough, 
wliicli  is  a  (juestion  of  years.  We  imported  from  our  colonies  in  1904 
al)out  3.3,000  pounds  of  cotton,  and,  when  the  present  harvest  gathered 
in  our  difTercnt  colonies  is  ready  for  shipment,  vv(!  will  import  in  1905 
176,368  pounds.  Over  110,230  poimds  of  seeds  will  be  .sowed  in  the  Su- 
dan in  1900,  and  it  is  not  an  exaggeration  to  estimate  the  yield  of  the 
French  colonies  for  next  year  at  440,920  i)ounds.  I  can  only  give  you  fore- 
casts, but  the  important  point  is  the  cost  of  Sudan  cotton  delivered  at 
Havre." 

(Cotton  is  also  iJiodiiccd  in  the  French  colonies  of  Indo-China  and 
Madagascar.  Clreat  efforts  are  making  in  those  colonies  to  produce  cotton. 
The  results  thus  far  have  not  been  obtained. 


Total  lbs... 
Total  value. 


2. .374 
3,592 
1.909 
2,637 
225 
1,603 
1,655 


18,.551|   15,249    13.995 
£9731      £791       £744 


13.841 
14,211 
11,4381 
16,401 

4,518] 
7,1021 

7,887 

75,3981 

£3,896 


702,859 
264,431 
160,686 
94,693 
190,951 
122,893 
118,125 


1.054,638 
£18,380 


,807 
.975 
,270 
,314 

,728 
,220) 
,309 

,6891 
.2501 


10.406 
12,777 
7,501 
9.386 
1,186 
5,502 
6,399 

53.307 
£2,836 


SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  154,874  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool,  per  Bovic,  318  upland,  75  Sea  Islan<i 
To  Manchester,  per  Tintoretto,  1.268  upland,  501  Sea  Islaml .      1 

To  Havre,  per  La  Bretagne,  178  Sea  Island 

To  Rotterdam,  per  Kelvingrove,  454 

To  Reval,  per  Louisiana,  125 

To  Riga,  per  Louisiana,  125 

To  Genoa,  per  Hamburg,  1,329:  Konig  Albert.  600. . 

To  Naples,  per  Hamburg,  50;  Konig  .\lbert,  107 

To  Japan,  per  Wray  C^astle,  2,250 

NEW  ORLEANS— To  Liverpool— Feb.   17 — Custodian,   16,903; 

Montenegro,   8,479 Feb.   20— Indian,    14,868 Feb. 

22— Barrister",  9,000. ......  _^ ._.._.  _._  .^ ._.--_.-  -  ^.  -  -  -  -  - .  49 ,250 

1 


393 

69 
178 
454 
125 
125 

1 .929 
157 

2,250 


-Feb.  17— Colonian,  7,739. 


.Feb.  23 — Colonial, 


239 

545 
1.199 

20.449 


To  Havre 

7,500    

To  Hamburg — Feb.  17 — Baroda,  545 

To  Antwerp— Feb.  23— Yola.   1,199 

GALVESTON— To  Liverpool— Feb.    17— Chancellor,   5,0.')4 

Feb.  19— Etonian,   10,775 Feb.  22— Lugano,  4,620.. 

To  Havre— Feb.  16— Matador,  2,015 Feb.  22— Montauk, 

6,731    ,--     8./46 

To  Bremen— Feb.    15— Apollo,    6.349 Feb.    19— Apolo. 

10,200   ...Feb.   22— Montauk.   4,087 ^^'S'H 

To  Antwerp— Feb.   17— Tliurland  Castle,  3,628.. .-     3,628 

To  Mexico— Feb.  10— Atlas,  300 300 

PORT  ARTHUR— To  Liverpool— Feb.    22— Winifred,  4.352 4,352 

PENSACOLA— To  Liverpool— Feb.  19— Gracia,  6.130 fi.lSO 


To  Barcelona— Feb.    19— Gracia.    1,100 

SAV.\NNAH— To  Hamburg— Feb.  21— Baron  Eldon,  635 

To  Amsterdam — Feb.  21 — Bedouin,   100 

To  Barcelona— Feb.    21— Federica.    2,800 -.- 

To  Genoa— Feb.  21— Fedenca.  500 

To  Trieste— Feb.  21  —Federica.  400 

To  Fiume — Feb.  21-  Federica.  100 

NEWPORT  NEW.S— To  Hamburg— Feb.  17— Albano,  25 

BOSTON— To  Liverpool— Feb.  16— Cymric,  1,848 Feb.  19- 

I  vernia,    1  ,.537 ,-  -  -  r  "  I  ^n"  i'  " 

To  Manchester — Feb.  16— Caledonian,  186  upland,  100  Sea 

Island 

BALTIMORE- To  Liverpool— Feb.  16— Ouernmore,  800. -.  --- 
PHILADELPHIA— To  Liverpool— Feb.  16— Haverford,  10."?   . 
SAN  KHANCISCO— To  Japan— Feb.  20— Nippon  Maru,  400... 

SEATTLK-  To  Japan— Feb.    17— Lyra,   800 Feb.   20— Slii- 

nano  Maru,  4,487 

To  Manila— Feb.    17— Lyra,    100 

TACOMA     To  Japan     Feb.  21     Telemachus,  999. 


100 
635 
100 
•2.A00 
500 
400 
100 

25 


3.385 


Total 


286 
800 
103 
400 

5,287 
100 
999 

.154,874 


460 
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The  particulars  of  the  foregoing  Bhipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 

Great   French     Ger 0th. Europe — A/ ex., 

many.  North,  tiouth.     «fc.  Japan. 


ports . 
178 


Britain 
New  York...  2,1G: 
New  Orleans. 49, 250  1,5,2;{9 
Galveston  ...20,449     8.746 

Port  .Artliur..  4,352      

Tensaoola 6,130      

Savannah  

Newport  News 

Hoslon    3,671       

Daltiniore  ...      800      

rinlad.aphia  .       103      

Sail  Francisco 

Seattle 

Taconia 


545 
20,636 


635 
25 


704 
1.199 
3,628 


100 


2.086 


1,100 
3,800 


...   2,250 
300       .'.".' 


...       400 

100  5,287 
. . .       999 


Total. 

7,380 

66.233 

63,759 

4,3.-)2 

7.230 

4,. 535 

25 

3,671 

800 

103 

400 

6,387 

999 


Total 86  917  24,163  21,841     5,631      6,986       400  8,936   1.54,874 

The  exports  to  .Japan  since  Sept.  1  have  been  55,478  bales 
from  Pacific  ports  and  9,750  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen,  asked. c. 

IlambnrK c. 

Antwerp c. 

Ghent,  v.  Ant-.c. 
Reval,  indirect. c. 
Reval,  V.  Canal  .c. 
Barcelona,  Mch.c. 

Genoa c. 

Trieste c. 

Japan,  prompt. c. 


Sat. 
18 
19 

a27 
25 
25 
25 
31 
35 

24 
20 
34 
60 


Man. 

18 

19 
027 

22 

25 

25 

31 

35 

24 
18 
34 
60 


Quotations  are  cents  per  100  lbs. 


Tuc.<i. 

18 

19 
027 

22 

25 

25 

31 

35 

24 
18 
34 
60 


Wed. 

18 

19 
027 

22 

25 

25 

31 

35 


Thurs. 


H 
O 
L 
I 
D 
A 
Y 


24 
18 
34 
60 
a  And  5  per  cent . 


Fri. 
18 
19 
027 
22 
25 
25 
31 
35 

24 
18 
34 
60 


LIVERPOOL. — By   cable  from  Liverpool  we 
following  statement    of    the  week's   sales,   stocks, 
that  port: 


Feb.  2. 

82,000 
3,000 
3,000 


Sales  of  the  week bales. 

Of  which  exporters  took.. 

Of  which  speculators  took 

Sales   American 68,000 

Actual  export 9,000 

Forwarded 85,000 

Total  stock— Estimated.. 1,187,000 

Of  which  American — Est  1 ,046,000 
Total  import  of  the  week.. .140, 000 

Of  which  American 102,000 

Amount  afloat 281,000 

Of  which  American 206,000 


Feb.  9. 

67,000 

2,000 

2,000 

57,000 

11,000 

94,000 

1,216,000 

1,076,000 

134,000 

99,000 

209,000 

149,000 


Feb.  16. 

69,000 

3,000 

4,000 

57,000 

15,000 

78,000 

1,195,000 

1,062.000 

72,000 

55,000 

206,000 

140,000 


have   the 
&c . ,   at 

Feb.  23. 

64,000 

3,000 

4.000 

55,000 

14,000 

76,000 

1,176,000 

1.050.000 

71.000 

50.000 

241,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday.'^ 

Wed'day. 

Thursday. 

Friday. 

Market      1 
12:15      \ 
P.M.     J 

Fair 

business 

doing. 

Fair 

business 

doing. 

Moderate 
demand . 

Moderate 
demand. 

Fair 
demand. 

Good 
demand . 

Mid.Uplds 

5.88 

5.88 

5.82 

5.79 

5.74 

5.73 

Sales 

Spec.&exp. 

8,000 
1,000 

10,000 
1,000 

8.000 
500 

10,000 
500 

14,000 
1,000 

10,000 
1.000 

Futures. 
Market      1 
opened      J 

Steady 
at  1   pt. 
decline. 

Quiet  at 
3  points 
decline. 

Steady  at 
4  points 
decline. 

Quiet  at 
1@2  pts. 
advance. 

Easier. 

Dull   unch. 
to  1  pt. 
decline. 

Market      1 
4 
P.M.      J 

Firm  at 
2(a4  pts. 
advance. 

Quiet  at 
3®5  pts. 
decline. 

Quiet  at 
4@7  pts. 
decline . 

steady  at 
1@2  pts. 
decline. 

Very     Sfy 

at  l@3pts. 

decline. 

St'y   unch. 

to    2    pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \OQlh .     Thus:     5  73  means  5  73-lOOd. 


Sot. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Feb.  17. 

Feb.  19. 

Feb.  20. 

Feb.  21. 

Feb.  22. 

Feb.  23. 

12K 

1 

12M 

4 

12H 

4 

12M 

4 

12H 

4 

12M     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

rf. 

d. 

d. 

February. 

5  73 

5  76 

5  74 

5  72 

5  68 

5  65 

5  65 

5  63 

5  58 

5  60 

5  59 

5  59 

Feb.-Mch. 

5  73 

5  76 

5  74 

5  72 

5  68 

5  65 

5  65 

5  63 

5  59 

5  60 

5  59 

5  59 

Mch.-Apr. 

5  74 

5  77 

5  75 

5  73 

5  69 

5  66 

5  66 

5  64 

5  63 

5  61 

5  60 

5  60 

Apr  .-May. 

5  77 

5  SO 

5  78 

5  76 

5  72 

5  69 

5  69 

5  67 

5  63 

5  64 

5  63 

5  63 

May-June 

5  80 

5  83 

5  80 

5  78 

5  74 

5  72 

5  72 

5  70 

5  67 

5  67 

5  66 

5  66 

June-.Tulv 

5  82 

5  85 

5  82 

5  80 

5  77 

5  74 

5  74 

5  72 

5  69 

5  69 

5  68 

5  69 

July-AuK. 

5  84 

5  86 

5  84 

5  82 

5  78 

5  76 

5  76 

5  74 

5  71 

5  71 

5  70 

5  70 

Aug.-Sep. 

5  80 

5  82 

5  80 

5  79 

5  74 

5  72 

5  73 

5  70 

5  67 

5  68 

5  67 

5  67 

Sep  .-Oct  . 

5  63 

5  67 

5  67 

5  64 

5  61 

5  59 

5  60 

5  57 

5  55 

5  56 

5  53 

5  54 

Oct.-Nov. 

5  58 

5  63 

5  63 

5  60 

5  58 

5  56 

5  57 

5  54 

5  52 

5  53 

5  50 

5  51 

Nov. -Dec. 

5  57 

5  62 

5  62 

5  59 

5  56 

5  54 

5  55 

5  53 

5  50 

5  52 

5  49 

5  50 

Dec-Jan. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  fol- 
lowing table  indicates  the  actual  movement  each  week 
from  the  plantations.  The  figures  do  not  include  over- 
land receipts  nor  Southern  con.sumption;  they  are  simply 
a  statement  of  the  weekly  movement  from  the  plantations 
of  that  part  of  the  crop  which  finally  reaches  the  market 
through  the  outports. 


Week 
end- 
ing— 

Receipts  at  the  Ports. 

Stock  at  Interior  Tovms. 

Receipts  Jrom  PlantaVns. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

Jan.  19 
"     26 

Feb.     2 

9 

"     16 

'■     23 

138,099 
110,898 
121,793 
131.605 
131.235 
136.016 

122,952 
15r.,fi70 
140,223 
85,544 
68,566 
103,960 

162.279 
141.383 
153.602 
127,081 
87,921 
66,697 

721.646 
720,114 
711.634 
697.084 
674.590 
658,131 

705,518 

r)9r,,578 

674,372 
056,712 
630,590 
616.277 

482,584 
450,989 
424,.S4.> 
404,0()4 
385.308 
.369,142 

131,696 
109,366 
113,313 
117,0.W 
108.741 
191,506 

82,431 
147,7.30 
118,019 
07,882 
42.444 
80,647 

150,343 
109,788 
126,955 
100,803 
69.166 
60,431 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  6,654 ,2.'>5  bales; 
in  1904-05  were  7,451,114  bales;  in  1903-04  were  0,750,816 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  136,015  bales,  the  actual  movement  from  plan- 
tations wa.s  119,556  bale.s,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  tiie  week  were  86,647  bales  and  for  1904 
they  were  50  431  bales. 

JUTE  BUTT.S,  BAGGINC;,  Arc— There  has  been  no  ac- 
tivity in  tiie  market  for  jute  bagging  during  the  week  under 
review,  and  the  following  prices  have  ruled,  viz.:  65^c. 
for  \%  lbs.  and  6J^c.  for  2  Ib.s.  standard  grades.  Jute  butts 
continue  dull  and  nominal  at  13^@l^c.  for  paper  quality 
and  2@2J4c.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  Feb.  23  1906. 

The  tendency  of  flour  prices  has  been  on  the  whole  down- 
ward, with  little  trade,  either  for  export  or  home  consump- 
tion, although  there  has  been  some  export  business  with 
West  India  and  South  American  markets.  The  declining 
tendency  of  the  wheat  market  has  led  buyers  to  pursue  a 
hand-to-mouth  policy  and  the  effect  on  the  market  may 
very  easily  be  imagined.  Corn-meal  of  late  has  been  quiet 
and  steady.  Rye  flour  has  been  in  moderate  demand  and 
about  steady.  Wheat  flour  to-day  was  quiet  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  the  general  drift  of  prices  has  been  downward,  new  low 
records  for  the  season  being  established  almost  daily.  The 
reasons  are  to  be  found  in  the  declining  foreign  markets, 
large  shipments  from  competing  markets  of  the  world,  large 
receipts  at  Western  points,  favorable  weather  and  crop  re- 
ports and  an  absence  of  a  good  export  demand  for  American 
wheat.  Moreover,  the  crop  reports  of  late  from  India  have 
been  more  favorable,  and  the  French  acreage  is  estimated 
at  16,081,000  acres,  against  15,632,000  last  year.  Argentina 
has  been  shipping  with  noticeable  freedom,  and  the  visible 
supply  in  this  country  decreases  but  slowly.  Then,  too,  the 
flour  trade  of  the  West  is  disappointingly  light  and  the  specu- 
lation is  of  a  narrow,  professional,  and  in  the  main  rather  list- 
less sort.  But  little  attention  has  been  paid  to  the  Moroccan 
affair.  The  spot  market  has  been  dull  and  weak  in  sympathy 
with  the  decline  in  futures.  To-day  the  market,  after  an 
early  dechne,  advanced  on  covering  of  shorts,  due  largely  to 
bad  weather  reports  from  the  Southwest.  Damage  was 
claimed  in  Indiana,  Missouri  and  Michigan.  The  spot  mar- 
ket was  quiet  and  stead^^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

fSat.   Mon.    Tues.    Wed.  Thurs.     Fri. 

No  2  red  winter f.o.b.  89?^     89^     88M     88M  90 

May  dehverv  in  elevator 87J^     88Ji     88M     88K    Holl-     88 

July  delivery  in  elevator 875-g     87^     87?^     8714     day      87>< 

September  dehvery  in  elevator..  85 M     85M     85 J^     85 Ji  85Ji 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thxtrs.      Fri. 

May  deUvery  in  elevator S2%     83^     9,2%     82}^    HoU-     82Ji 

July  dehvery  in  elevator 81H     82}^     81^     SIJ^     day      81H 

September  deUvery  in  elevator..  80 Ji     81 J^     81         80 Ji  S0% 

Indian  corn  futures  have  not  been  at  all  active,  and  of 
late  have  been  declining  under  the  weight  of  scattered  liqui- 
dation by  operators  who  have  become  tired  of  waiting  for 
a  sustained  advance.  One  check,  however,  on  the  down- 
ward tendency  of  quotations  has  been  the  poor  grading  at 
the  West,  the  proportion  of  contract  quahty  in  the  receipts 
at  Chicago  being  noticeably  small.  This  has  been  due  largely 
to  unfavorable  weather  conditions,  rains  being  at  times 
heavy,  and  mild  temperatures  generally  prevaihng,  which 
have  had  the  added  effect  of  putting  the  roads  in  rather  bad 
condition,  and  so  impeding  the  movement  of  the  crop.  The 
recent  export  demand  has  been  rather  liberal ,  but  of  late  it  has 
diminished  veiy  noticeably,  exporters  refusing  to  take  hold 
except  at  concessions.  To-day  the  market  closed  higher,  ow- 
ing to  unfavorable  weather  at  the  West  and  reports  that  the 
weather  is  too  dry  in  Argentina.  Covering  of  shorts  was  a 
feature.  The  export  trade  was  light  but  fair  orders  were  re- 
ported in  the  market. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed. Thurs.      Fri. 

Cash  corn f.o.b.  47H     47!^     47>^     47H  47Ji 

May  deliverv  in  elevator 48^     49>C     49         485^    Holi-     48Ji 

July  delivery  in  elevator.. 493^     49?^     49J4     49         day      49^ 

September  dehvci-y  in  elevator..  49»^     50         50         49 Ji  50i< 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tves.    Wed. Thurs.      Fri. 

May  deUvery  in  elevator 42  If     43 '^     43         42 J^    Holi-     43 

July  dehvery  in  elevator 43 14     43^     43  V«     43  Ji     day      43H 

September  delivery  in  elevator. .  43 'i     44}^     44         44  44^8 

Oats  for  future  delivery  at  the  Western  market  have  been 
depressed,  partly  owing  to  the  steady  decline  in  other  grain. 
At  times  reports  have  been  rife  of  a  better  export  demand, 
prices  now  being  on  an  export  ba.'^is,  and  some  business  has 
been  done.  To-day  futures  closed  higher  on  the  covering  of 
shorts  and  lighter  offerings.  There  was  also  some  export 
business. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  mixed f.o.b.  345^     34^     34^^     35        HoU-     35 

No.  2  white   cUpped. ^^f.o.b.  345^     34^^     34^^     35         day      35 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.Thurit.      Fri. 

May  delivery  in  elevator 29H     29J^     2Q%     29%    Holi-     30H 

July  delivery  in  elevator 28J^     29^     293^     29H     day       2<^% 

September  delivery  in  elevator..  21%     28         27K     28  283^ 

EXPORTS  OF  FLOUR  AND  GRAIN  FROM  PACIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  Feb.  22,  as  received  by  telegraph,  have 
been  as  follows:  From  San  Francisco  to  Japan  and  China, 
5,000  barrels  flour;  to  South  Pacific  ports,  122  barrels  flour; 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 


Flour, 
Exports  fro7n —  bbls. 
San  Francisco  348,569 
Puget  Sound.  1,328.23') 
Portland 796,887 


Wheat, 

bvsh. 

250,031 

5,475,000 

4,763,152 


Total 2,473,685  10,488,183 

Total  1904-05.1,871,053     4,486,756 


Corn , 

bush . 

28,900 

36,862 


65,762 
137,493 


Oats, 

bush . 

1,669 

249,916 

32 

251,617 
410,628 


Barky,   Rye, 

bush.  bush. 

1,982,558     ... 

149,200     315 

325,655     ... 

2,457,413     315 
3,901,656  1.248 


For  other  tables  usually  given  here  see  page  431. 
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THE  DRY  GOODS  TRADE. 

N'ew  York,  Friday,  February  23  1906. 

Business  in  the  cotton  goods  market  has  not  been  of  large 
proportions  during  the  past  week  and  further  irregularities 
in  prices  have  been  reported.  The  continued  lowering  of 
values  in  the  raw  material  market  is  having  its  effect  on 
both  buyers  and  sellers,  and  the  former  are  operating  very 
cautiously.  The  irregularities  that  have  occurred  have 
been  on  future  business,  near-by  goods,  being  still  difficult 
to  obtain  and  being  steadily  held.  They  have  also  been 
most  pronounced  in  the  case  of  lines  that  are  not  prominent, 
and  which,  for  that  reason,  have  not  experienced  the  same 
demand  as  the  better-known  fabrics.  Sellers  of  the  latter 
are  holding  very  firmly  and  claigi  that  they  are  so  far  booked 
ahead  that  there  is  no  likelihood  of  any  declines  for  some 
time  to  come.  Buyers  generally  are  simply  purchasing 
enough  goods  to  fill  their  immediate  needs,  for  which  they 
have  to  pay  full  prices,  even  the  slightly  lower  figures 
which  would  be  accepted  for  future  business  not  being  suffi- 
ciently attractive  to  cause  them  to  operate  with  any  amount 
of  freedom.  The  export  demand  was  somewhat  of  a  factor 
during  the  early  part  of  the  week,  some  fair-sized  sales 
being  reported,  and  further  inquiries  being  received,  but 
towards  the  close  offers  were  more  or  less  withdrawn  and 
this  division  again  became  dull.  Transactions  in  the  men's 
wear  woolen  and  worsted  market  have  fallen  off  consider- 
ably during  the  week  from  what  they  have  been  of  late. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the.  week  ending  Feb.  19  were  2,848 

packages,  valued  at  $156,672,  their  destination  being  to  the 

points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New  Ym-k  to  Feb.  19.                    Week.  Jan.l.  Week.  Jan.X. 

Great  Britain. 6  95  15  151 

Other  European 15  253  7  115 

China 18,375  7,601  24,592 

India 3,513  250  3,247 

Arabia 4,305  599  736 

Africa    37  1.405  1,187  1,460 

West  Indies 368  3,529  480  4,167 

Mexico 36  265  56  347 

Central   America 212  2,302  500  2,772 

South  America 2,025  10,466  1,396  9,028 

Other  countries 149  1,927  831  2,658 

Total 2,848        46,435         12,928        49.273 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,492,374  in  1906,  against  $2,651,895  in  1905. 

Heavy-brown  drills  and  sheetings  have  been  moving  very 
slowly  to  thehome|trade,  even  some  slight  concessions  offered 
not  stimulating  the  demands  of  buyers.  These  goods  have 
been  held  so  high  for  some  time  past  that  buyers  have 
sought  to  substitute  for  them  lighter-weight  goods  wliicii 
could  be  purchased  relatively  cheaper.  The  light-weight 
market  shows  little  change  in  prices,  but  lower  figures  would 
probably  be  accepted  for  future  business  if  the  offer  were 
made.  Export  business  has  included  standard  drills  and 
sheetings  and  three-yard  sheetings,  and  is  reported  to  have 
totaled  fully  30,000  bales  since  the  persent  movement 
started.  The  bleached  goods  market  is  quiet  with  sellers 
Jeceiving  some  iiK|uiries  for  the  finer  counts,  but  others 
moving  slowly   and   offered   quietly   at  slight   concessions. 


Coarse,  colored  cotton  goods  are  steadily  held,  production 
being  still  sold  far  ahead  and  near-by  supplies  being  scarce. 
Linings  are  unchanged  and  the  demand  has  been  good. 
Napped  goods  have  been  held  more  firmly  than  had  been 
expected.  Prints  are  about  steady  and  ginghams  are  quiet 
and  in  fair  request.  Wide  print  cloths  have  been  sold  at 
lower  prices  but  narrow  goods  are  steadily  held  at  old 
figures,  owing  to  mills  being  well  sold  up. 

WOOLEN  GOODS— Many  men's  wear  woolen  and 
worsted  goods  buyers  have  now  returned  to  their  homes 
and  the  market  has  in  consequence  become  quieter.  Agents 
have  therefore  had  an  opportunity  of  drawing  comparisons 
between  this  season  and  last,  and  the  consensus  of  opinion 
is  that  purchases  so  far  this  season  are  very  much  smaller 
than  they  were  last.  This  is  explained  by  the  fact  that 
at  the  outset  buyers  were  undecided  as  to  what  fabrics 
would  prove  the  most  popular.  This,  however,  was  soon 
decided  in  favor  of  worsteds.  Later,  the  question  arose 
as  to  whether  the  retailers  and  consumers  would  pay  the 
advanced  prices  rendered  necessary  by  the  increased  cost, 
of  the  raw  material.  This  is  still  unanswered  and  many 
have  refrained  from  purchasing  their  usual  quantity  of  goods 
until  they  can  find  out  more  definitely  about  it.  Some  manu- 
facturing clothiers  will,  of  course,  increase  the  cost  of  their 
product  rather  than  lower  the  quality  of  the  cloth  they  use, 
but  others  are  more  likely  to  substitute  cheap  cloth  and 
charge  the  consumer  the  same  price  as  before.  It  is  this 
uncertainty  as  to  what  will  be  done  that  has  interfered  to" 
a  large  extent  with  initial  business.  It  is  not  claimed,, 
however,  that  the  consumptive  demand  will  be  any  smaller 
this  year  than  it  was  last,  and  for  this  reason  re-ordering; 
is  likely  to  be  on  a  large  scale.  There  has  been  no  change 
of  importance  in  the  dress  goods  market,  the  demand  being 
fairly  good,  but  business  being  somewhat  interfered  with  by 
the  holiday. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  steady  and  unchanged.     Silks  are 
in  better  demand  and  firm.     Linens  are  still  advancing  and 
burlaps  are  steady  at  recent  figures. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods, 
at  this  port  for  the  week  ending  Feb.  22  1906  and  since  Jan.  1 
1906,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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St^te  yiTJD  City  Dep/vj^tmewt. 

News  Items. 

Ohicago,  111. — Drainage  Canal  J)ccif<ii)ii . — The  United 
State-  Supreine  Court,  in  a  decision  handed  down  on  Feb.  19, 
lield  that  tlic  State  of  Missouri  did  not  prove  its  case  in  the 
sviit  biimclit  by  that  State  against  the  Stat(>  of  Ilhnois  in- 
volving tile  right  of  tlie  Citj'  of  Chicago  to  (Uvert  its  sewage 
into  tlie  Mississippi  River  througli  the  Chicago  sanitary 
canal  and  the  Illinois  River.  The  suit  was  instituted  several 
years  ag<>,  the  State  of  Missouri  claiming  that  the  diversion 
of  this  sewage  would  have  an  injurious  effect  on  the  health 
of  the  people  of  Mi.ssouri  residing  below  the  mouth  of  the 
Illinois  River. 

Toronto,  Ont. — Debt  of  Cih). — V\'e  are  informed  that  this 
city  has  a  gross  bonded  debt  of  $24. 006, 916  and  a  sinking 
fund  of  .$6.591 ,368.  The  water  debt  included  in  the  gross  debt 
above  is  $5,089,013,  and  the  local  improvement  debt  (paya- 
ble by  special  asses.sment),  also  included  in  above,  is  S4,623,- 
554.  The  debt,  therefore,  remaining  after  deducting  the  wa- 
ter and  assessment  debt,  as  well  as  the  sinking  fund  assets, 
is  S7. 762 ,981.  The  assessed  valuation  for  1906  is  given  as 
$169,561,316. 

Bond  Calls  and  Redemptions. 

Apache  County,  Ariz. — Bond  Call. — -This  county  calls 
for  payment  Feb.   12  bonds  numbered  91  to  95  inclusive. 

Bloomfield,  Stoddard  County,  Mo. — Bond  Call. — Call  is 
made  for  payment  March  19  of  elcctric-Ught  bond  No.  6, 
payment  to  be  made  at  the  Merchants-Laclede  National 
Bank  of  St.   Louis. 

Champaign,  111. — Bond  Call. — E.  T.  Bassett,  City  Treas- 
urer, called  for  payment  Feb.  10  at  the  office  of  the  City 
Treasurer  the  following  bonds: 

$800  Springfield  Avenue  assessment  No.  27  bonds,  dated  Aug.  12  1902.    Series  4 

Bond  63  due  Aue.  12  1907'  Series  fi,  Bond  73  due  Aug.  12  1909;  Series  8,  Bond 

82  due  Aug.  12  1911:  Series  9.  Bond  S7  due  Aug.  12  1912. 
300  Park  Street  assessment  No.  29  bonds,  dated  Oct.  14  1902.    Series  4.  Bond  It 

due  Oct.  14  1907;  Series  6.  Bond  21  due  Oct.  14  1909;  Series  8,  Bond  32  du« 

Oct.  14  1911. 
300  Park  Street  as-sessment'No.  30  bonds,  dated  Nov.  4  1902.    Series  5,  Bond  16 

due  Nov.  4  1908:  Series  7. .Bond  46  due  Nov.  4  1910;  Series  9.  Bond  27  du« 

Nov.  4  1912. 
300  Washington  Street  assessment  No.  32.  bonds  dated  Sept.  9  1903.    Series  3, 

Bond  16  due  Sept.  9  1907;  Series  4.  Bond  7  due  Sept.  9  1908:  Series  5,  Bond  9 

due  Sept.  9  1909. 
600  Prospect  Avenue  assessment  No.  34  bonds,  dated  June  15  1904.     Series  3. 

Bond  7  due  June  15  1908;  Series  5,  Bond  13  due  June  15  1910;  Series  6.  Bond  16 
■     due  June  15  1911;  Series  7,  Bond  38  due  June  15  1912:  Series  8,  Bond  41  du« 

June  15  1913;  Series  9.  Bond  63  due  June  15  1914. 
300  Elm  Street  as.scssment  No.  35  bonds,  dated  June  29  1904,    Series  3.  Bond  6 

due  June  29  1908:  Series  5.  Bond  20  due  June  29  1910:  Series  8.  Bond  37  du« 

June  29  1913. 

Bonds  Not  Yet  Redeemed. — The  City  Treasurer  called  for 
payment  Oct.  1  1905  sewer  bonds  numbered  15  to  23  in- 
clusive, of  S500  each,  dated  Oct.  1  1896  and  due  Oct.  1  1906. 
We  are  informed  by  the  City  Treasurer  that  Nos.  15  and  16 
of  these  bonds  have  not  yet  been  presented  for  payment. 

Glasgow,  Howard  County,  Mo. — Bond  Call. — Two  water 
bonds  of  this  city  are  called  for  payment  March  10  in  St. 
Louis. 


Bond  Proposals  and  Negotiations  tliis  week 
have  been  as  loUows : 

Abilene  (Kan.)  School  District  No.  5. — Bonds  Voted. — The 
election  held  Feb.  S  resulted  in  a  vote  of  890  to  210  in  favor 
of  issuing  the  $35,000  high-school  bonds  mentioned  in  V. 
82,  p.  348.  Details  of  issue  and  date  of  sale  not  yet  de- 
termined. 

Adams  County^  (P.  0.  Decatur),  Ind. — Bond  Offering. — 
Proposals  vill  be'received  until  10  a.  m.  March  5  by  J.  F. 
Lachot,  County  Treasurer,  for  $2,800  4}^%  coupon  road- 
construction  bonds.  Denomination  $140.  Date  Feb.  15 
1906.  Interest  semi-annuallj^  at  the  First  National  Bank 
in  Decatur.  Maturity  one  bond  every  six  months  beginning 
Nov.  15  1906.  Certified  check  for  3%  of  amount  bid, 
drawn  on  some  bank  in  Adams  County  and  made  payable  to 
the  Board  of  Commissioners,  required. 

Alabama. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  15  by  Wm.  D.  Jelks,  Governor,  for 
$7,437,600  gold  bonds  to  renew  Classes  "A"  and  "B" 
bonds,  aggregating  $7,437,600,  and  maturing  July  1  1906. 
Bids  are  asked  for  bonds  bearing  3"/^%  interest  and  for 
bonds  carrying  4%  interest.  Denominations,  $500  and 
$1,000.  Interest  semi-annually  on  registered  bonds  in 
Montgomery,  Ala.,  and  on  coupon  bonds  in  New  York 
City.  Maturity  fifty  years.  Securities  may  be  coupon  or 
registered,  at  option  of  holder.  Certified  check  for  5% 
of  the  amount  bid  for,  payable  to  the  Governor  of  Alabama, 
required.  The  entire  amount  of  each  accepted  bid,  or  so 
much  as  may  remain  unpaid,  must  be  paid  for, either  in 
cash  or  in  an  equal  amount  of  Alabama  bonds,  which  are 
to  be  refunded,  sixty  days  before  the  maturity  of  the  present 
bonds.  The  State  reserves  the  right  to  retire  present 
bonds  to  an  amount  not  exceeding  $600,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 


Albany,  N.  Y.—Bond  Sale.— On  Feb.  20  the  $82,000  3H% 
l-20-y(;ar  (serial;  registered  public-improvement  bonds  de- 
scribed in  V.  82,  p,  348,  were  awaided  to  the  Albany  Savings 
Bank  of  Albany  at  par  and  accrued  interest.  No  other  bids 
were  received  for  tliis  i.ssue.  The  $319,750  4%  1-10-year 
(.serial)  registered  street-improvement  bonds,  a  description 
of  which  was  given  in  the  same  issue,  were  awarded  in  lots  of 
$31,975  each,  as  follows: 

.MatuTiw.         I'uTdtxiscT.  J'rice.,  Maluritv.        Purchaser.  Prict. 

1907  Albany  .Savini-'H  Bk..  Albany  100.0511912  Albany  Co.  8av.  Bk..  Albany  100.25 

1908  Albany  i:xeli.Sav.Bk.,Alby.  lOOOC   1U13  W.J.  Hayes  <fe  Sons.  Cleve.. 100.25 

1909  Commerce  Ins.  Co I00.:U)l  1914'  riOO.33 

1910  Albany  Co.  Siiv. Bk.. Albany.  100 .:ioi  1915, Albany  Co.  .Sav.Bk., Albany*  100. 44 

1911  Albany  Savings  Bk..  Albany.  100.25!  1910j  U00.70 

Albion,  Erie  County,  Pa. — Bond  Issue  Postponed  In- 
definitely.— This  b(jrough  has  been  con.sidering  the  advisa- 
bility of  issuing  bonds  for  water  purpo.ses.  We  are  in- 
formed, however,  that  a  survey  shows  that  such  a  plant 
would  cost  from  $25,000  to  $30,000,  and  as  the  borough 
cannot  issue  bonds  for  this  amount  the  project  has  been 
abandoned. 

Altoona,  Pa. — Bonds  Voted. — On  Feb.  20  the  proposition 
to  issue  the  $300,000  reservoir  and  the  $100,000  street, 
avenue  and  highway-improvement  bonds  mentioned  in  V.  81 . 
p.  1746,  carried.  The  vote  was  3,249  for  to  2,131  against 
the  reservoir  bonds  and  2,943  for  to  2,143  against  the  im- 
provement bonds. 

Anaheim,  Orange  County,  Cal. — Bond  Election  Postponed. 
— We  are  advised  that  the  election  which  was  to  have  been 
held  Jan.  20  (see  V.  81,  p.  1806)  to  vote  on  propositions  to 
issue  bonds  aggregating  $69,000,  has  been  indefinitely  post- 
poned, owing  to  an  error  in  advertising  the  notice. 

Andover  (S.  D.)  School  District. — Bonds  Not  Sold. — No 
sale  was  made  on  Feb.  14  of  $10,000  5%  school  bonds  offered 
on  that  day.  We  are  informed  that  the  district  v,ill  re-offer 
these  bonds. 

Atlantic  Highlands,  N.  J. — Bonds  Voted. — The  election 
held  Feb.  15  to  vote  on  the  ciuestion  of  issuing  the  $12,000 
5%  light  bonds  mentioned  in  V.  82,  p.  231,  resulted  in  favor 
of  that  proposition,  the  vote  being  134  for  to  82  against 
the  issue. 

Barberton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  March  19  by  George  Davis,  Village 
Clerk,  for  the  following  bonds: 

S7,860  5%  coupon  Sewer  District  No.  1  Improvement  bonds.  Denominations  $1,500 
except  one  bond  tor  Si, 860.  Maturity  on  March  1  as  follows:  $1,500 
yearly  from  1907  to  1910  inclusive  and  S1.8G0  in  1911. 
900  5%  coupon  Sixth  Street  and  Creedmoor  .\ venue  sanitary  sewer  bonds. 
Denomination  $300.  Maturity  $300  yearly  on  March  1  from  1907  to 
1909  inclusive. 

Authority  Section  2835  of  the  Revised  Statutes.  Date 
of  bonds  March  1  1906.  Interest  semi-annual.  Certified 
check  for  $200,  payable  to  the  Village  Treasurer,  required 
with  bids  for  each  issue.  Bonded  debt,  including  this  issue, 
$168,648  70.     Assessed  valuation  for  1905,  $2,640,450. 

Bath,  Me. — Bonds  Refused. — This  city  on  Feb.- 13  awarded 
$10,000  3}/2%  6-year  registered  sewer  bonds  to  the  Bath  Sav- 
ings Institution  at  98.7577.  We  are  informed  that  the  suc- 
cessful bidder  subsequently  refused  to  take  the  bonds,  claim- 
ing that  they  were  not  legally  issued. 

Bayonne,  N.  J. — Bonds  Not  Sold. — No  bids  were  received 
on  Feb.  20  for  the  $50,000  4%  gold  improvement  bonds 
offered  on  that  day.  Date  of  bonds  March  1  1906.  Interest 
Jan.  1  and  July  1.   Maturity  six  years. 

Bend  School  District  No.  12,  Crook  County,  Ore. — Boiid 
Sale. — On  Feb.  10  the  $6,500  (amount  increased  from 
$6,000)  10-20-year  (optional)  gold  coupon  school-building 
bonds  described  in  V.  82,  p.  173,  were  awarded  to  Morris 
Brothers  of  Portland  for  $6,562  30  for  5  per  cents.  The 
following  bids  were  received  for  the  $6,000  bonds  as  adver- 
tised: 

Morris  Bros..  /(For  f>s)-.$6,400  OOIC.  H.  Comn.  Chlcaco  (for  6s). .$6,061  00 

Portland UForSs)..  0.057  50  S.  .\.  Kean.  Chiciigo  (tor  6s)...  6.006  00 

Browne-lvUlnwood  Co.,   Chi-  1  J.  M.  Holmes,  Chicago  (for  6s).  5.550  00 

cago  ilOTo'As) 0,045  001 

Beresford,  S.  Dak. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  March  5  by  H.  A.  Sturges,  City 
Auditor,  for  $4,000  5%  5-20-year  (optional)  funding  and 
$3,000  5%  5-20-year  (optional)  improvement  bonds.  De- 
nomination $200,  Interest  semi-annual.  Certified  check 
for  $100  required. 

Brockton,  Mass. — Bonds  Authorized. — This  city  has  been 
authorized  by  Legislature  to  borrow  $100,000  for  water 
and  $100,000  for  sewer  purposes. 

Buffalo,  N.  Y. — Bond  Issue. — Grade-crossing  award 
4%  bonds  to  the  amount  of  $11,548  94  has  been  au- 
thorized. Date  March  1  1906;  maturity  July  1  1907. 
Under  the  ordinance  these  bonds  are  to  be  taken  at  par  by 
the  Park  Bond  Redemption  Sinking  Fund  as  an  invest- 
ment. 

Caddo  Mills  (Tex.)  Independent  School  District. — Bond 
Election  Proposed. — The  Board  of  Education  has  been  re- 
quested to  call  a  special  election  to  vote  on  the  question  of 
issuing  bonds  for  a  school  building. 

Center  Township ,  CUnton  County,  Ind. — Subsidy  Voted. — 
This  township  on  Feb.  13  voted  a  subsidy  of  $55,375  to 
the  Toledo  St.  Louis  &  Western  RR.  to  enlarge  the  general 
shops  of  that  company  located  in  Frankfort. 

Charleroi  School  District,  Washington  County,  Pa. — 
Bonds  Defeated. — This  district  at  election  held  Feb.  20  de- 
a  ted  a  oroposition  to  issue  $25,000  school-building  bonds. 
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Chicago,  111. — West  Chicago  Park. — Bond  Offering. — Pro- 
posals ^vUl  be  received  until  4  p.  m.  March  21  bj^  the  West  [ 
Cliicago    Park    Commissioners,    Union    Park,    Chicago,    for  | 
$1,000,000  4%  small  park  and  $1,000,000  4%  improvement  i 
and  maintenance  bonds.     Securities  arc  part  of  the  $3,000,- ' 
000  bonds  (§1,000,000  small  park  and  $2,000,000  improve- 
ment and  maintenance)  authorized  at  the  election  held  last 
Novcinber.     Denomination   $1,000.     Interest   April    1    and 
Oct.  1  at  the  office  of  the  Treasurer.     Maturity  $50,000  of 
each   i.^sue  yearly  for  twenty  years.     Separate   bids  to   be 
made  for  each  issue.     Certified  check  for  2%  of  the  amount 
of  the  bid  payable  to  the  West  Chicago  Park  Commissioners, 
required.     Joseph    F.    Haas  is   Secretary   to   the    Commis- 
sioners. 

Tlie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Chippewa,  Ont. — Debentures  Defeated. — This  village  on 
Feb.  15  defeated  a  by-law  providing  for  the  issuance  of 
$26,000  water-works  debentures. 

Clinton,  Mo. — Bonds  Voted. — The  election  held  Feb.  15 
resulted  in  favor  of  the  proposition  to  issue  the  $30,000 
light  and  the  $70,000  water-works  4%  5-20-year  (optional) 
bonds  mentioned  in  V.  82,  p.  231.  Date  of  sale  not  yet 
determined. 

Coldwater  (Mich.)  School  District. — Bonds  Defeated — Bond 
Election. — This  district  on  Feb.  7  by  a  vote  of  230  for  to  271 
against  defeated  a  proposition  to  issue  $12,000  school  bonds,  j 
We  are  informed  that  a  new  election  has  been  called  for  i 
Feb.  26  to  vote  on  this  question. 

Conneaut,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  10  by  H.  T.  Gulp,  City  Auditor,  for 
the  following  bonds: 

$1,000  5%  rcfundiiiK  bonds.  Maturity  March  1  1918. 

1,000  0%  rrfimdinfi  bonds.  Maturity  March  1  1918. 

1.000  S%  refunding  bonds.  Maturity  March  1  1918. 

•    1,500  5^;  rci'uiidint;  bonds.  Maturity  March  1  1917. 

1,500  S'o  rcfutidinK  bonds.  Maturity  March  1  1917. 

Authority  Section  1536-283  of  the  Revised  Statutes. 
Denomination  $500.  Date  March  1  1906.  Interest  semi- 
annual. Certified  check  for  10%  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  required. 

Coronado,  Ca\.— Bond  Sale.— On  Feb.  19  the  $135,000  5% 
1-40-year  (serial)  coupon  municipal  improvement  bonds 
described  in  V.  82,  p.  292,  were  awarded  to  the  National 
Bank  of  Commerce  of  San  Diego  for  $138,112. 

Custer  County  (Mont.)  Free  High  School  District. — Bo7id 
Offering. — The  Board  of  County  Free  High  School  Trustees 
will  seU  at  public  auction  at  2  p.  m.  Apftl  2  at  the  office  of  the 
Secretary,  Ida  E.  M.  Wiley,  in  Miles  City,  835,000  4^% 
high-school  bonds.  Authority  vote  taken  at  election  held 
Dec.  30  1905.  Denomination  $1,000.  Date  March  1  1906. 
Interest  semi-annual.  Maturity  twenty  years,  subject  to 
call  after  ten  5'^ears.  A  cash  deposit  of  5%  of  bonds  must 
be  made  by  the  successful  bidder  with  County  Treasurer 
immediately  upon  acceptance  of  bid  by  the  Board. 

Daviess  County,  Mo. — No  Bonds  to  Be  Issued. — Wo  are 
advised  tliai  no  bonds  will  be  issued  to  paj'  for  the  $75,000 
court  house  :iuthorized  at  the  election  held  on  Dee.  16  1905 
but  t^at  the  cost  of  the  new  building  will  be  met  by  a  direct 
tax. 

Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Sale. — 
The  following  bonds  were  awarded  Feb.  14: 

$38,200  4%  read  bonds  awarded  to  W.  J.  Hayes  &  Sous  of   Cleveland   for  $38,451 

and  accrued  interest. 
20,400  4%  ditch  bonds  awarded  to  the  Deposit  Banklns;  Co.  ot  Delaware,  and  the 

Delaware  Savings  Bank  Co.  of  Delaware  for  S20,450  and  accrued 

interest. 
25,000  4%  tundlnp  bonds  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  for  $25,165 

and  accrued  interest. 
20.000  A7c  futidiii.;  bonds  awarded  to  the  Deposit  Banking  Co.  ot  Delaware  tor 

$20,or>,'5  and  accrued  Interest. 
4.660  4%  ditch  bonds  aw.arde<l,  Sl,8G4  to  W.  J.  Hayes  &  Sons  of  Cleveland  for 

$1,884  and  $2,796  to  the  Deposit  Banking  Co.  ot  Delaware  for  $2,842. 

For  description  of  these  securities  see  V.  82,  pages  232, 
293  and  348. 

Duluth,  Minn.— fionds  Voted.— The  election  Feb.  6  resulted 
in  a  vote  of  5.587  to  1,335  in  favor  of  issuing  the  $375,000 
4%  30-year  gold  water  and  light  bonds  mentioned  in  V.  82, 
p.   115. 

East  Emporium,  Cameron  County,  Pa. — Bonds  Voted. — 
At  an  election  held  Feb.  20  this  borough  sustained  a  propo- 
sition to  Lssue  $7,000  4%  1-10  year  (optional)  sewer  bonds 
by  a  vote  of  277  to  103.     Date  of  sale  not  yet  determined. 

East  Side  (P.  O.  Olmstead),  Minn. — No  Bids — Loan  from 
Slate. — No  bids  were  received  on  Feb.  5  for  $1,500  road  and 
bridge  bonds  offered  by  this  town.  We  are  advised  that  the 
bonds  were  subsequently  accepted  by  the  State  of  Minnesota. 
Denomination  $1.50.  Interest  annuallv  in  Julv.  Maturitv 
'J  150  yearly  beginning  in  1911. 

Edgerton  (Ohio)  School  District.— fiond  Sale.— On  Feb. 
16  the  S22,()()0  4%  ll>|-year  (average)  coupon  school- 
building  bonds  described  in  V.  82,  p.  293,  were  awarded 
to  Spitzer  &  Co.  of  Toledo  at  101.825.  Following  arc  the 
bids: 

pi 
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Spitzer  *  Co.,  Toledo $22,401  50 

Albert  Klevbollo  «S:  Co..  CIn..  22,380  50 

Sea--iom;iin<l  <<   Miyor,  Cincln..  22.260  92 

Fanihnni  A  >  ...  IMeerton 22,259  00 

Weil,  Uoih  A  I  ■!.,  Cincinnati.  22,235  00 
\ew  I'lrst  N.it.  bk.,  Columbua  22,231  00 


Hochler  &  Cummlntrs,  Toledo. $22. 205  00 
W.  R.  Todd  &  Co.,  Cincinnati.  22.IS5  00 
Hayden,  Miller  .t  Co..  Clcve..  22.1.50  7.'. 
W.  J.  Iliive.-i  A-  Sons,  Clcve...  22.007  00 
Edgerton  State  lik..  Kdircrtim  2 J ,000  00 


Elmdale  School  District,  Stanislaus  County,  Cal. — Bond 
Sale. — On  Feb.  14  an  issue  of  $8,000  6%  10-year  bonds 
was  awarded  to  W.  F.  Johnston  of  Los  Angeles  at  106.825. 
A  bid  was  also  received  from  the  Wra.  R.  Staats  Co.  of 
Pasadena  at  104.825.  Denomination  S800.  Date  Feb.  14 
1906.     Interest  annual. 

Englewood,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  Feb.  28  by  Robert  Jamieson,  City  Clerk, 
for  $16,000  4J^%  city-hall  bonds.  Authority  Section  70. 
Chapter  52,  Laws  of  1899.  Denomination  $1,000.  Date 
April  1  1906.  Interest  semi-annually  in  Englewood.  Ma- 
turity April  1  1936.  Certified  check  for  $1,000  to  accom- 
pany bids.  Purchaser  will  be  required  to  furnish  blank 
bonds.  These  are  the  bonds  awarded  last  December  to 
N.  W.  Halsey  &  Co.  of  New  York  City  and  subsequently 
refused  bj'  that  firm.  See  page  407  of  last  week's  "Chron- 
icle." 

Escanaba  (Mich.)  School  District. — Bond  Election. — It  is 
stated  that  an  election  will  be  held  on  March  5  to  vote  on 
the  question  of  issuing  $25,000  high-school-building  bonds. 

Essex  County  (P.  O.  Newark),  N.  J. — Bonds  Proposed.— 
The  issuance  of  $300,000  court-house  and  $500,000  county- 
hospital  bonds  is  proposed.  We  are  advised  that  the  $300.- 
000  court-house  bonds  will  be  sold  to  the  Sinking  Fund  Com- 
missioners when  authorized  and  that  the  $500,000  county- 
hospital  bonds  will  not  be  ready  for  issuance  for  two  months 
or  more. 

Estacada,  Clackamas  Coimty,  Ore. — Bonds  Authorized. — 
The  City  Council  has  decided  to  issue  $10,000  water-works 
bonds. 

Ewing,  Holt  Coimty,  Neb. — No  Bond  Election. — We  are 
advised  that  the  report  appearing  in  some  of  the  papers 
that  this  village  will  hold  an  election  on  Feb.  27  to  vote 
on  the  question  of  issuing  railroad-aid  bonds  is  erroneous. 

Fairfax,  Renville  County,  Minn. — Bonds  Voted. — This 
village,  by  a  vote  of  90  to  7,  at  election  held  Feb.  13,  author- 
ized the  issuance  of  not  exceeding  $6,000  4%  village-hall 
bonds.  These  bonds  we  are  informed,  will  probably  be 
sold  to  the  State. 

Fall  River,  Mass. — Bond  Sale. — On  Feb.  21  the  $160,000 
4%  10-year  registered  municipal  bonds  were  awarded  to  A.  B. 
Leach  &  Co.  of  New  York  City  at  103.08,  and  the  $60,000 
4%  30-year  registered  sewer  bonds  were  taken  by  R.  L.  Dav 
&  Co.  of  Boston  at  108.699.    Following  are  the  bfds: 

S160.000  $60,000 
10-Yt.  Bonds.    30-Yr.  Bonds. 

A.  B.  Leach  &  Co..  New  York 103.08  107.27 

R.L.Day  &  Co.,  Boston 102.789  10S.699 

R.  Kleybolte  &Co.,  New  York _ 108.67 

.\dams  &  Co..  Boston 103.03  107.32 

Kstabrook  &  Co.,  Boston 102.58  106  29 

Blake  Bros.  &  Co.,  Boston 102.55  107  17 

Blodsct.  Merritt  &  Co.,  Boston 102.43  106.77 

N.  W.  Harris  &  Co..  Boston 102.283  106.271 

C.  S.  Cummings  &  Co.,  Boston 106.64 

See  V.  82,  p.  408  for  description  of  bonds. 

Findlay,  Ohio. — Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  the  $5,000  park  bonds,  mention  of 
which  was  made  in  last  week's  issue. 

Fort  William,  Ont. — Debenture  Sale. — This  town  recently 
sold  $30,000  high-school,  820,000  water- works,  $14,000  elec- 
tric-light and  $12,000  telephone  4J^%  debentures  to  Wood, 
Gundj'  it  Co.  of  Toronto!  Maturity  twenty  years. 

Gainesville,  Fla. — Bonds  Not  Sold. — We  are  informed  that 
no  sale  was  made  of  the  $65,000  5%  gold  coupon  bonds 
offered  on  Feb.  5.  See  V.  82,  p.  175,  for  description  of 
securities. 

Gallipolis,  Ohio. — Bond  Sale. — This  city  on  Feb.  19 
awarded  an  issue  of  $4,500  4%  10-year  refunding  bonds  to 
H.  H.  Henking  of  GallipoHs  at  104.224.  Following  are  the 
bids: 

H.H.Henklwr,  Gallipolis $4,690  lOIBreed  &  H.irrison.  Cincinnati.. $4,574  70 

C.  W.  Henking,  Gallipolis 4,042  001  W.J.  Haves  A  Sons,  Cleveland.  4,568  00 

\  inton  Banking  Co.,  Vinton...  4,641  90  Security  Savings  Bank  <fc  Tr.  Co  4  535  00 

M.E.Beman 4.641  40  Hayden,  Miller  &  Co.,  Cleve..     4,533  75 

W.  R.  Todd  &  Co.,  Cincinnati..  4,575  001 

Denomination  $500.  Date  Feb.  26  1906.  Interest  semi- 
annual. 

Grand  Island  (Neb .)  School  District  No .  2 . — Bo7tds  Refused. 
— We  are  advised  that  the  attornevs  for  N.  W.  Harris  &  Co. 
would  not  approve  the  legality  of 'the  $60,000  43^%  school- 
building  bonds  awarded  to  that  firm  on  Jan.  15  unless  a  new 
election  be  held  to  correct  defects  in  the  first  election.  The 
sale,  therefore,  has  not  been  consummated  and  the  check  of 
the  Chicago  firm  has  been  returned  to  them  by  the  district. 

Greenville  (Tex.)  School  Bistrict. —Bonds  to  Be  Offered 
Shortly. — We  are  informed  that  the  $17,000  school-house 
bonds,  voted  on  Feb.  10,  as  stated  on  page  408  of  last 
week's  issue,  will  be  offered  for  sale  in  about  thirty  davs. 
Securities  will  carry  4%  interest. 

Guilford  County  (P.  O.  Greensboro)  N.  C.—Bond  Offer- 
ing.— Proposals  will  be  received  until  2:30  p.  m.  March  5 
by  the  Highway  Commission,  J.  L.  King.  Chairman,  for 
$60,000  5%  coupon  highway  improvement  bonds.  Denomi- 
nations: fifty  bonds  of  $1,000  each,  nineteen  bonds  of  $500 
each  and  five  bonds  of  $100  each.  Date  June  1  1903. 
Interest  semi-annually  on  Jan.  1  and  July  1  at  the  office 
of  the  County  Treasurer.  Maturity  June  1  1933.  Coupons 
for  interest  up  to  and  including  Jan.  1  1906  will  be  detached 
from  bonds;  accrued  interest  from  Jan.  1  required  of  pur- 
cliaser.  Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  [county  and  must  be  accompanied  by  a  certified  check 
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for  2' ;  of  the  bonds  bid  for,  drawn  on  a  national  bank  and 
made  payable  to  J.  W.  Fry,  County  Treasurer.  Bonds  will 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City  and  their  legality  will 
be  approved  by  J.  H.  Caldwell,  Esq.,  New  York  City,  and 
John  N.  Wilson,  Esq.,  of  Greensboro,  and  their  opinions 
to  that  effect  will  be  delivered  to  purchaser.  The  above 
bonds  are  part  of  an  issue  of  $300,000  authorized  at  election 
May  12  1903,  of  which  $125,000  have  already  been  sold. 
Honds  outstanding  at  present,  $125,000.  Assessed  valua- 
tion, $14,708,539. 

I  Hanover  (Pa.)  School  District. — Bonds  to  Be  Issued. — It 
is  stated  that  the  School  Board  on  Feb.  7  decided  to  issue 
$14,000  school-building  bonds. 

Hastings,  Barry  County,  Mich. — Bonds  Voted. — Tliis  city 
on  Feb.  15  voted  in  favor  of  issuing  $35,000  improvement 
bonds.     The  vote  was  591  for  to  80  against  the  proposition. 

Hastings,  Minn. — Bond  Election. — The  City  Council  has 
decided  to  submit  to  a  vote  of  the  people  the  question  of 
i.ssuing  $50,000  water-works  and  lighting-plant  bonds. 

Hattiesburg,  Miss. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  March  6  of  the  $200,000 
4J/^%  coupon  public-improvement  bonds  mentioned  on  page 
408  of  last  week's  i.ssue.  Proposals  will  be  received  until 
7:30  p.  m.  on  that  day  by  John  Williams,  City  Treasurer. 
Bonds  will  be  issued  for  the  following  purposes:  $150,000 
for  street-paving,  $35,000  for  water- works  and  $15,000  for 
sewerage.  Authority  Sections  3014  to  3017  inclusive  of 
Chapter  93,  Code  of  1892,  as  amended  by  Chapter  157,  Laws 
of  1904.  Denomination  $500.  Date  March  6  1906.  In- 
terest semi-annually  at  place  optional  with  purchaser. 
Maturity  $500  yer^ly  for  nineteen  years  and  the  balance  of 
$190,500  in  twenty  years.  Certified  check  for  2}^%  of  the 
amount  bid  is  required.  Bonded  debt  at  present  $103,500. 
Total  assessed  valuation  1905  $4,475,732  50.  Official  ad- 
vertisehient  states  that  there  is  no  controversy  or  litigation 
threatened  or  pending  affecting  the  validity  of  these  bonds. 

Haverhill,  Mass. — Temporary  Loan. — This  city  has  nego- 
tiated a  loan  of  $50,000  with  Loring,  Tolman  &  Tupper  of 
Boston  at  4.28%  discount.  Loan  is  dated  Feb.  17  and  will 
mature  Sept.  27  1906. 

Helena,  Mont.—Bond  Sale.— On  Feb.  19  the  $266,800 
43/2%  refunding  bonds  mentioned  in  V.  82,  p.  232,  were 
awarded  to  the  Union  Bank  &  Trust  Co.  of  Helena  for  $775 
prc'inium. 

Henderson,  York  County,  Neb. — Bonds  Voted. — This  vil- 
lage on  Feb.  13  authorized  the  issuance  of  $5,000  6% 
5-20-year  (optional)  water-works  bonds.  The  vote  was 
53  for  to   19  against.     Date  of  sale  not  yet  determined. 

Hereim  (Town),  Rosseau  County,  Minn. — Bond  Sale. — 
On  Feb.  14  the  $5,000  road  bonds  offered  but  not  sold  on 
June  17  1905  (see  V.  80,  p.  2358)  were  awarded  to  Thorpe 
Bros,  at  par  for  6  per  cents.  Denomination  $1,000.  Date 
Jvme  1  1905.   Interest  annual.    Maturity  June  1  1920. 

Holton,  Kan. — Bond  Election. — An  election  will  be  held  in 
this  city  to  vote  on  the  question  of  issuing  $80,000  water, 
sewer  and  light  bonds. 

Homestead,  Pa.,  School  District. — Bonds  Defeated. — -The 
proposition  to  issue  $150,000  high-school-building  bonds 
failed  to  carry  at  the  election  h(>l(l  on  Feb.  20. 

Howard  City,  Montcalm  County,  ISLich.—Bond  Election. — 
This  city  will  vote  at  the  spring  election  on  the  question  of 
issuing  $25,000  bonus-fund  bonds. 

Howard  County  (P.  O.  Ellicott  City),  Md. — Bonds  Not 
Yet  Authorized. — The  issuance  of  $25,000  public  road  bonds 
is  being  considered.  We  are  informed  that  this  matter  will 
not  be  decided  definitely  until  after  May  1. 

Jackson,  Mo. — Bonds  Registered  and  Sold. — -The  State 
Comptroller  on  Dec.  28  registered  an  is.sue  of  $27,000  5% 
water-works  bonds.  These  bonds  were  awarded  some 
months  ago  to  John  Nuveen  &  Co.  of  Chicago  for  $28,160. 
Denomination  of  bonds  $1,000.  Date  Aug.  1  1905.  Interest 
semi-annual.  Maturity  Aug.  1 ,  1925,  subject  to  call  after 
Aug.   1   1910. 

Jefferson,  Ohio. — Bond  Issue  Withdrawn  from  Market. — 
We  are  informed  that  the  $3,000  5%  Chestnut  Street  im- 
provement bonds  offered  but  not  sold  on  Oct.  16  1905  (see 
V.  81,  p.   1002)  have  been  withdraAvn  from  the  market. 

Jefferson  County  (P.  O.  Dandridge),  Tenn. — Bond  Bids. — 
Following  are  the  bids  received  on  Feb.  15  for  the  $220,000 
5%  road-improvement  bonds  awarded,  as  stated  on  page 
408  of  last  week's  issue,  to  Hugh  T.  Inman,  of  Atlanta: 


HuRhT.  Inman,  Atlanta $233,350  00 

Provld.Sav.lJk.  &  Tr.Co.,Cln  233,200  00 
N.  W.  Harris  &  Co..  ChicaKO-  233.000  00 
W.  J.  Hayos  &  Sons,  Cleve..  232,700  00 
Robln.son-Ihimphrey  Co.  and 

Atlanta  &  Cln.  Tr.  Co.,  Cln.231,550  00 
Browne-Ellinwood  Co.,  Chic.  229,237  00 
Trowbridge  &Nlver  Co., Chic  228,997  50 

Bids  for  part  of  tlie  bonds 
Kean  of  Chicago  and  from  W, 


Union  Sav.Rk.&  Tr  .Co., Cln. $228,810  50 
SrasonKood  Ik  .Mayer.  Clncln.  228,310  00 
MacUoiiakl,  McCoy  <t  Co. .Chi  227.820  00 
Weil,  Hoth  &  Co.,  Cincinnati  227,777  00 
.Ino.  Nuvoen  &  Co.,  Clilcaso.  227,575  00 
New  First  Nat.  Bk.,  Colunib's  227,500  00 
F.  L.  Fuller  &  Co.,  Cleveland  227,500  00 
Lamprccht  Bros.  &  Co. .Cleve  227,480  00 


were  also  received  from  S. 
,  H.  Gass  of  Knoxville. 


A. 


Johnsonburg,  Pa. — Bonds  Voted. — This  borough  on  Feb. 
20  by  a  vote  of  207  to  152  authorized  the  issuance  of  $15,000 
sewer  bonds. 

Keith  and  Lincoln  Coimties  Irrigation  District  (P.  O. 
Sutherland),  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  April  2  by  James  Shoup,  Secretary,  for 


$05,000  6%  bonds.  Denomination  $100.  Interest  March 
1  and  Sept.  1  beginning  Sept.  1  1900.  Maturity  on  March 
1  as  follows:  $3,300  in  1911,  $3,900  in  1912,  $4,600  in  1913, 
$5,200  in  1914,  $5,900  in  1915,  $0,500  in  1910,  $7,200  in 
1917,  $8,500  in  191S,  $9,800  in  1919,  $10,100  in  1920. 

Laramie,  Wyo. — Dale  of  Bond  Election. — March  20  has 
been  fixed  upon  as  the  date  upon  which  the  propo.sition  to 
issue  the  $80,000  water  bonds  mentioned  in  V.  82,  p.  409, 
will  be  submitted  to  the  people  for  approval. 

Lawrence,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
was  recently  obtained  from  Bond  &  Goodwin  of  Boston  at 
4.34%  discount.  Loan  is  dated  Feb.  17  and  will  mature 
Oct.   17   1900. 

Leetonia,  Columbiana  Coimty,  Ohio. — Bonds  Defeated. — 
This  village  on  Feb.  20  by  a  vote  of  143  for  to  178  against 
defeat(,'d  the  jjroposititjn  to  issue  $45,000  sewer  bonds. 

Lititz,  Pa. — Bonds  Voted. — It  is  stated  that  this  borough 
on  Feb.  20  authorized  the  issuance  of  $40,000  water-works 
bonds  by  a  vote  of  226  to  61 . 

Lockport,  N.  Y. — .Vo  Action  Yet  Taken. — We  are  advi.sed 
that  no  definite  action  has  5'et  been  taken  in  the  matter  of 
issuing  tlic  water-works  bonds  mentioned  in  V.  81,  p.  1867. 

Long  Beach,  CaL — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  5  by  G.  W.  Hargis,  City  Clerk, 
for  $16,000  5%  coupon  pier-repair  bonds.  Authority  Chap- 
ter 32,  Laws  of  1901.     Denomination  $.500.     Date  Feb.    1 

1906.  Interest  .semi-annually  at  the  office  of  the  City 
Treasurer.     Maturity  two  bonds  yearly,  beginning  Feb.    1 

1907,  bonds  being  subject  to  call  at  any  time.  Certified 
check  for  $500,  drawn  on  some  bank  in  the  State  and  payable 
to  the  City  Treasurer,  required.  Bonds  are  tax  exempt. 
Bonded  debt,  including  this  issue,  $216,000.  Assessed  valu- 
ation for  1905,  $4,600,000. 

Los  Angeles,  Oal. — Bond  Election  Proposed. — The  Fire- 
Commissioners  recommend  that  the  City  Council  call  a  special 
election  to  vote  on  the  question  of  issuing  $250,000  bonds  for 
the  purpose  of  erecting  engine  houses. 

Los  Angeles  City  High  School  District,  Los  Angeles 
County,  Cai.— Bond  Sale.— On  Feb.  19  the  $260,000  4% 
1-20-year  (serial)  bonds  described  on  page  409  of  last  week's 
issue  were  awarded  to  Adam.s- Phillips  Co.  of  Los  Angeles 
for  $261,720. 

Los  Angeles  City  School  District,  Los  Angeles  County, 
Cal. — Bond  Sale. — This  district  on  Feb.  19  awarded  the  $520,- 
000  4%  1-40-year  (serial)  bonds  described  on  page  409  of 
last  week's  issue  to  the  Security  Savings  Bank  of  Los 
Angeles  for  $527,560. 

Louisville,  Ky. — Bonds  Proposed. — A  bill  providing  for  an 
election  to  vote  on  tbe  issuance  of  sewer-system  bonds  has 
been  introduced  in  the  State  Senate. 

Luverne,  Rock  County,  Minn. — Bond  Sale. — On  Feb.  10 
the  $1,000  6%  coupon  bridge  bonds  mentioned  in  V.  82,  p. 
233,  were  awarded  to  the  First  National  Bank  of  Luverne  at 
100.50  and  accrued  interest.  Securities  are  dated  Feb.  20 
1906. 

Madison,  Wis. — Bonds  Proposed. — According  to  local  re- 
ports the  Board  of  Education  on  Feb.  6  passed  a  resolution 
petitioning  the  Common  Council  to  issue  $30,000  school- 
building  bonds. 

Manassas,  Va. — Bond  Election. — An  election  will  be  held 
March  24  to  vote  on  the  question  of  issviing  $50,000  water, 
light   and    street-improvement   bonds. 

Mansfield  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  8  by  W.  C.  Mowry, 
Clerk  of  the  Board  of  Education,  for  the'  $18,000  43^% 
school-building  bonds  mentioned  in  V.  81,  p.  1572.  Au- 
thority Sections  3991  and  3992  of  the  Revised  Statutes. 
Denomination  $1,000.  Date  March  15  1906.  Interest  semi- 
annual. Maturity  one  bond  every  six  months  from  March 
15  1916  to  Sept.  15  1924  inclusive.  Bids  must  be  made  on 
blank  forms  furnished  by  the  Board  of  Education  and  must 
be  accompanied  by  a  certified  check  on  a  local  bank  for  10% 
of  the  bonds  bid  for,  payable  to  the  Clerk  of  the  Board  of 
Education.  All  conditional  bids  will  be  rejected  and  bidders 
must  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding. 

Marion,  Ohio. — Bond  Sale. — On  Feb.  21  the  Sinking  Fund 
Trustees  awarded  $4,500  414%  Mt-  Vernon  Avenue  paving, 
$1,250  41^%  fire-station,  $2,500  4^^%  Silver  Street  paving 
and  $1,000  4%  Silver  Street  outlet  bonds  to  W.  R.  Todd 
&  Co.  of  Cincinnati  for  a  premium  of  $367  for  the  entire  lot. 
These  bonds  formed  part  of  the  securities  held  in  the  sinking 
fund  as  an  investment. 

Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 
March  17  by  S.  T.  Quigley,  City  Auditor,  for  the  follow- 
ing bonds: 

$30,000  4%  park  bonds.    Maturity  SI, 500  each  six  months  from  March  1  1916  to 
Sept.  1  1925  inclusive. 


9,500  4% 


Certified  check  for  $1,000  required. 
■      nM; 


ark  bonds.     Maturity  $1,500  each  six  months  from  March  1  1926  to 
epf.  1  1928  Inclusive  and  SjOO  on  .March  1  1929.     Certified  check  for 
$500  required. 

Authority  Sections  2835.  2836  and  2837  of  the  Revised 
Statutes.  Denomination  $500.  Date  Feb.  1  1906.  Inter- 
est March  1  and  Sept.  1  at  the  Cit}'-  Treasury. 

Marmora,  Ont.— Debenture  Sale.— On  Feb.  12  the  $5,500 
4H%  sidewalk  debentures  described  in  V.  82,  p.  233,  were 
awarded  to  Geo.  A.  Stimson  &  Co.,  of  Toronto,  for  $5,516. 
Following  are  the  bids:  _,    ..  .j__  ',. '.  '. 


Feb.  24  1906 
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Geo.  A.Stlmson  &  Co.,  Toronto$5,516  OOlWm.  C.  Brent,  Toronto $5,454  fiO 

H.O'Hara&  Co.,  Toronto 5,455  00|  Canadian  Sec.  Co.,  Ltd 5,437  00 

Bonds  mature  part  yearly  for  twenty  years. 

Milledgeville,  Ga,.— Bond  Sale.— On  Feb.  6  the  .$20,000 
5%  1-20-year  (serial)  gold  coupon  sewer  bonds  described  in 
V.  82,  p.  176,  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  104.668,  accrued  interest  and  blank  bonds. 

Milwaukee,  Wis. — Bonds  Not  Sold. — No  bids  were  received 
on  Feb.  21  for  the  $150,000  S}4%  1-20-year  (serial)  coupon 
viaduct  bonds  dated  Jan.  1  1906  and  described  in  V.  82, 
p.  409. 

Monroe  County  (P.O.  Woodsfield) ,  Ohio. — Bo7id  Offering. 
— Proposals  will  be  received  until  12  m.  March  19  by  the 
County  Commissioners  for  the  $135,000  33^%  court-house 
bonds  mentioned  in  V.  82,  p.  176.  Denomination  $1,000. 
Date  April  1  1906.  Interest  semi-annually  at  the  County 
Treasury.  Maturity  $7,000  every  six  months  from  April  1 
1907  to  Oct.  1  1915  inclusive;  $5,000  April  1  1916  and  $4,000 
Oct.  1  1916  Certified  check  for  5%  of  amount  bid,  payable 
to  the  County  Treasurer,  required.  Purchaser  or  purchasers 
to  prepare  all  papers  for  record  and  engrave  and  lithograph 
the  bonds  at  their  own  expense.  Bonds  will  be  delivered 
April  20. 

Monroe  Union  School  District  No.  1,  Wis. — Bonds  to  Be 
Offered  in  Part. — We  are  informed  that  the  School  Board 
has  decided  to  dispose  of  $20,000  of  the  $40,000  4%  school 
bonds  mentioned  in  V.  81.  p.  1134.  These  bonds  will 
probably  be  taken  by  local  people.  The  remaining  $20,000 
bonds  will  not  be  put  on  the  market  until  the  money  is 
needed.     Securities  are  dated  Feb.  1  1906. 

Monrovia  (Cal.)  School  District. — Bond  Election. — The 
School  Trustees  have  called  an  election  Feb.  26  to  vote  on 
the  question  of  issuing  $28,000  school-building  bonds.  If 
voted  favorably  these  bonds  will  bear  5%  interest  and  be  in 
the  denomination  of  $1,000. 

Montgomery,  Mo. — Bonds  Voted. — A  recent  election  re- 
sulted in  favor  of  a  proposition  to  issue  $5,500  water-works 
bonds. 

Morris  (Minn.)  School  District. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  by  the  State  School  Fund 
for  the  $6,000  4%  refunding  bonds  mentioned  on  page  409  of 
last  week's  issue  was  par.  Denomination  $1,000.  Date 
Feb.  7  1906.    Maturit}^  one  bond  yearly. 

Mount  Vernon,  N.  Y. — Bonds  Proposed. — A  bill  was  re- 
cently introduced  in  the  State  Legislature  providing  for  the 
issuance  of  $30,000  bridge  bonds. 

Muskegon  Heights,  Mich. — Bonds  Voted. — ^The  election 
Feb.  19  resulted  in  a  vote  of  158  for  to  74  against  in  favor  of 
the  proposition  to  issue  $40,000  water-works  bonds  at  not 
exceeding  5%  interest. 

Nashville,  Tenn. — Bond  Election  Probable. — Local  papers 
state  that  a  special  election  will  probably  be  held  on  May  3 
to  vote  on  the  question  of  issuing  $150,000  street-extension 
bonds. 

Nevada  (Mo.)  School  District. — Bonds  Voted — Bond  Offer- 
ing.— Tliis  district  on  Feb.  16  carried  a  proposition  to  issue 
$50,000  school-building  bonds  by  a  vote  of  1,229  to  95.  We 
are  informed  that  proposals  for  these  bonds  will  be  received 
until  7:30  p.  m.  March  10  by  the  Board  of  Education. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  March  6  by  Charles  Kammermeyer, 
City  Clerk,  for  $65,000  4%  registered  school  bonds.  De- 
nomination $1,000.  Date  March  15  1906.  Interest  semi- 
annually on  May  1  and  Nov.  1  at  the  office  of  the  City 
Treasurer.  Maturity  $5,000  on  May  1  1910  and  $4,000 
yearly  on  May  1  from  1911  to  1925  inclusive.  Bonds  will  be 
certified  to  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City.  Accrued  interest 
to  be  paid  by  purchaser.  Bids  to  be  made  on  printed  forms 
furnished  by  the  City  Clerk.  Certified  check  for  $2,000  on 
some  bank  or  trust  company  in  New  York  State,  payable  to 
the  City  Treasurer  of  the  City  of  New  Rochelle,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Niles,  Ohio. — Bond  Sale. — This  city  on  Feb.  13  awarded 
an  issue  of  $4,000  4}/2%  electric-light-improvement  bonds 
to  Breed  &  Harrison  of  Cincinnati  at  102.90.  Denomination 
$1,000.  Date  Dec.  1  1905.  Interest  semi-annual.  Maturity 
one  bond  on  Dec.  1  in  each  of  the  years  1908,  1909,  1911  and 
1912. 

Norfolk,  Va. — Bonds  Authorized. — According  to  local  re- 
ports the  Select  Council  on  Feb.  13  authorized  the  issuance 
of  $149,000  funding  bonds. 

North  Toronto,  Ont. — Debenture  Sale. — The  following 
debentures  were  awarded  on  Feb.  1  to  H.  O'Hara  &  Co.  of 
Toronto: 

$2,004  00  i'A%  .sldr-walk  dt-bonturcs  sold  for  .S2.0B7  .and  interest.    Maturity  part 
yearly  on  Sept.  I'J  from  l!)Or,  to  10!.")  Inclusive. 
1.818  84  4H%  water  debentures  .sold  for  -Si, 821  i)4  and  interest.      Maturity  part 

yearly  on  Nov.  7  from  190ii  to  11115  Inclusive. 
5,877  10  4Vs%  water  debentures  sold  for  $5,990  50  and  Interest.    Maturity  part 
yearly  on  Sept.  19  from  1900  to  1915  inclusive. 

Norwood,  Pa.—Bo7id  Election  Not  Held.— The  proposed 
election  Feb.  20  to  vote  on  the  ((uestion  of  issuing  $35,000 
street  and  .sewer  bonds  was  not  held,  as  the  Burgess  vetoed 
the  ordinance,  submitting  the  proposition  to  a  vote.     Local 


reports  state  that  the  matter  will  probably  come  up  again 
in  the  Borough  Council  in  March. 

Onondaga  County  (P.  O.  Syracuse),  N.  Y. — Bonds  to  Be 
Re-Offered.— We  are  advised  that  the  $400,000  3J^%  court- 
house bonds  offered  without  success  on  Feb.  14  (see  page 
410  of  last  week's  i.s.sue)  will  probably  be  re-oflfered  as  four 
per  cents. 

Ontario,  Malheur  County,  Ore. — Bond  Election. — On 
March  3  this  city  will  vote  on  the  que.stion  of  issuing  $26,000 
10-20-year  (optional)  sewer  and  drainage-system  bonds  r.t 
not  exceeding  5%  interest. 

Osceola,  Ark. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  March  3  of  the  $34,000  5% 
coupon  water-works  bonds  mentioned  on  page  410  of  last 
week's  issue.  Proposals  will  be  received  until  10  a.  m.  on 
that  day  by  L.  A.  Main,  Secretary  of  Board  of  Improvement. 
Denomination  $500.  Date  March  3  1906.  Interest  annually 
in  Osceola.  Maturity  20  years.  Bonds  are  tax-exempt. 
Certified  check  for  $500,  payable  to  the  Board  of  Improve- 
ment, required.  Bonded  debt,  this  issue.  Assessed  valuation 
1905  $175,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Paris  (111.)  Union  School  District.— Bond  Election. — A  spe- 
cial election  will  be  held  on  Feb.  26  to  vote  on  the  question  of 
issuing  $30,000  high-school-building  bonds.  It  is  said  that 
similar  propositions  have  been  twice  submitted  to  a  vote  of 
the  people  and  defeated. 

Pasadena  City  School  District,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  2p.m.  March  12  by  the  Board  of 
Supervisors,  C.  G.  Keyes,  Clerk,  for  the  $150,000  4%  school- 
building  bonds,  mention  of  which  was  made  last  week.  De- 
nomination $5,000.  Date  March  12  1906.  Interest  annually 
at  the  office  of  the  County  Treasurer.  Maturity  $5,000 
yearly  from  March  12  1910  to  March  12  1939  inclusive.  Cer- 
tified check  for  3%  of  the  bonds  bid  for,  payable  to  the  Chair- 
man of  the  Board  of  Supervisors  recjuired. 

Passaic  County  (P.  O.  Paterson),  N.  J. — Bonds  Author- 
ized— Bond  Offering. — The  Finance  Committee  of  the  Board 
of  Freeholders  has  decided  to  is.sue  $130,000  bridge-repair 
bonds.  Proposals  for  these  bonds,  it  is  stated,  will  be  received 
until  March  6.  Thev  are  dated  April  1  1906  and  will  mature 
$65,000  in  19  and  $65,000  in  20  years. 

Patchogue,'N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8p.m.  Feb.  28  by  Joseph  T.  Losee,  Village  Clerk, 
for  the  $16,000  street-improvement  bonds  voted  on  Nov.  14. 
Interest  not  to  exceed  5%.  Denomination  $1,000.  Date 
April  1  1906.  Interest  Jan.  1  and  July  1.  Maturity  one  bond 
yearly  beginning  Jan.  1  1910.  Certified  check  for  10%  of  the 
bonds,  payable  to  the  Village  Treasurer,  required.  Bonded 
debt,  including  this  issue,  $48,000.  Assessed  valuation 
1905  .$2,636,600. 

Pensacola,  Pla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  28  by  the  Board  of  Bond  Trustees, 
L.  Hilton  Green,  Chairman,  for  $300,000  4J^%  improvement 
bonds  of  this  city.  Securities  are  part  of  an  issue  of  $750 ,000 
bonds  voted  at  the  election  held  Aug.  22  1905.  The  legality 
of  the  bonds  will  be  approved  by  Messrs.  Dillon  &  Hubbard 
of  New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department . 

Philippine  Islands. — Bonds  Bids. — The  following  bids 
were  received  Feb.  15  for  the  $1,000,000  4%  10-30-year 
(optional)  gold  registered  public-works  bonds  awarded,  as 
stated  on  page  410  of  last  week's  issue,  to  the  Higgs  National 
Bank  of  Washington  at  108.3747: 

Rigcs  National  Bank,  Washing'n  I  Mercantile  Trust  Co.,  St.  Louis. 

All  or  any  part.. 107.8127       For  all 106.85 

All  or  none ...108.37471      For  any  part.. 100.53 

Guar.   Trust   Co.,    N.   Y.,    and  I  Kountze  Bros.,  New  York.. 105.071 

X.  W.  Harris  &  Co.,  New  York.  IGeo.  Nichols,  Rome   (for  $5,000 

Allornone .106.884  1      bonds) 10J.125 

Pomona,  Cal. — Bonds  Proposed. — The  Board  of  Trade 
recommends  the  issuance  of  $25,000  city-hall,  $15,000  fire- 
department,  $25,000  school-building  and  $5,000?kindergar- 
t('ii-l)uilding  bonds. 

Poplar  Bluff,  Mo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  March  5  by  Wm.  A.  Spence,  City  Clerk, 
for  $20,000  4%  coupon  refunding  water-works  bonds.  Au- 
tlioritv  Section  5820,  Article  4,  Chapter  91,  Revised  Statutes 
of  1899.  Denomination  $500.  Date  April  2  1906.  Interest 
semi-annual!}'  at  the  Bank  of  Poplar  Bluff.  Maturitv  April 
1916,  subject  to  call  after  April  2  1911.  Certified  clieck  for 
$100,  payable  to  the  City  Treasurer,  required.  Bonded  debt, 
including  this  i.ssue,  $34,000.  Asses.sed  valuation  1905 
$1,343,003. 

Porterville,  Tulare  County,  Cal. — Bonds  Defeated. — The 
propo.sition  to  issue  $50,000  5%  20-year  water-works  bonds 
mentioned  in  V.  82,  p.  234,  was  defeated  on  Feb.  12  bj-  a 
vote  of  98  for  to  93  against — two-thirds  vote  being  nece-ssary 
to   authorize. 

Portland,  Ore. — Bond  Offering. — City  Auditor  Devlin  will 
receive  bids  until  2  p.  m.  Feb.  26  for  $40,884  98  6%  street- 
improvement  bonds. 
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Poughkeepaie,  N.  Y, — Bonds  Sold  in  Part — Offering  Con- 
tinued.—  Wo  arc  advi.si'd  that  on  Fob.  21  a  portion  of  the; 
$89,000  33^%  20-year  rogisUired  refunding  bonds  mentioned 
on  page  411  of  last  week's  issue  was  disposed  of  at  par  and 
interest.  We  are  also  informed  that  the  City  Chambcsrlain 
will  continue  to  receive  bids  for  another  week. 

Quincy,  Mass. — Temporary  Loan. — It  is  stated  that  this 
city  recently  borrowed  from  Bond  &  Goodwin  of  Boston 
$50,000  for  one  year  at  about  4.25%  discount. 

Redondo,  Oal. — Bonds  Voted. — The' election  Feb.  12  re- 
sulted in  favor  of  the  propositions  to  issue  the  $80,000  septic- 
outfall-sewer  bonds  and  the  $20,000  city-hall  bonds  men- 
tioned in  V.  82,  p.  350.  The  vote  on  the  first-mentioned  issue 
was  119  to  37  and  on  the  second  192  to  40. 

Reno  County,  Kan. — Bond  Election  Proposed. — Petitions 
are  being  circulated  asking  the  County  Commissioners  to  call 
an  election  to  vote  on  the  question  of  issuing  $150,000  4J^% 
20-year  bonds  in  aid  of  the  Gulf  Hutchinson  &  Northwestern 
Railway . 

Rhinelander,  Wis. — Bonds  Authorized. — The  Common 
Council  on  Feb.  6  passed  an  ordinance  providing  for  the 
issuance  of  $12,000  5%  coupon  street-improvement  bonds. 
Denomination  $1,000.  Date  March  1  1906.  Interest  semi- 
annually at  the  Corn  Exchange  National  Bank  in  Chicago. 
Maturity  $3,000  yearly  on  March  1  from  1907  to  1910  in- 
clusive. 

Bonds  Authorized. — The  Common  Council  on  Feb.  6 
passed  an  ordinance  providing  for  the  issuance  of  $25,000  5% 
coupon  school-building  bonds.  Denomination  $1,000.  Date 
April  1  1906.  Interest  semi-annually  at  the  Corn  Exchange 
National  Bank  in  Chicago.  Maturity  $5,000  yearly  from 
April  1  1910  to  April  1  1914  inclusive. 

Rhode  Island. — Bonds  Authorized  by  Legislature. — The 
State  Legislature  has  passed  a  bill  authorizing  the  issuance  of 
the  $600,000  highway  bonds  voted  at  the  election  held  last 
November. 

Rockingham  Township,    RockinghatnT County,    N.    C. — 

Bond  Sale. — This  township  on  Feb.  5  awarded  the  $15,000 
6%  30-year  coupon  road  bonds  described  in  V.|82,  p.  118, 


to  C.  A.  Webb  &  Co.,  of  Asheville,  for  $16,525  accrued 
interest  and  blank  bonds. 

Rosalia  (Wash.)  School  District. — Xo  Action  Yet  Taken. — 
We  are  advised,,that  no  action  luis  yet  been  taken  in  the 
matter  of  issuing  the  $12,000  10-20-year  (optional)  school- 
house  bonds  voted  on  Nov.  11.     See  V.'^Sl,  p.  1573. 

St.  Johns  (Wash.)  School  District. — Bonds  Defeated. — 
This  district  recently  voted  against  a  propo.sition  to  issue 
bonds  for  school  purposes. 

St.  Louis,  Mo. — Bond  Ordinance  Killed. — Local  papers 
state  that  the  City  Council  on  P'eb.  16, by  a  unanimous  vote, 
laid  on  the  table  the  bill  submitting  to  a  vote  of  the  people 
propositions  to  issue  $11,000,000  bonds  for  various  purposes. 
This  action  was  taken  because  the  City  Council  and  the 
House  of  Delegates  (the  two  municipal  bodies)  could  not 
agree  as  to  the  manner  of  submitting  the  question  of  issuing 
bridge  bonds  to  a  vote,  one  branch  of  the  government  favor- 
ing a  separate  vote  on  this  proposition  and  the  otljer  desiring 
to  submit  all  the  proposed  bond  issues  to  popular  vote  en  bloc. 

Salem,  Ohio. — Bonds  Proposed. — The  Sinking  Fund  Trus- 
tees have  requested  the  City  Council  to  authorize  the  issu- 
ance of  $10,000  refunding  bonds. 

San  Marcos,  Tex. — Bond  Offering. — Proposals  will  be 
received  by  J.  R.  Porter,  Mayor,  for  $12,500  5%  15-40- 
year  (optional)  city  bonds. 

Santa  Monica  City  School  District,  Los  Angeles  County, 

C&l.— Bond  Sale.— On  Feb.  12  the  $15,000  43^%  1-10-year 
(serial)  school-building  bonds  voted  on  Dec.  9  (see  V.  81, 
p.  1809)  were  awarded  to  J.  W.  Phelps  of  Los  Angeles  for 
$15,257.     The  bids  were  as  follows: 

J.  W.Phelps,  Los  Angeles $15,257  001  Los  Angeles  Tr.  Co.,  Los  Ang.$15,125  00 

Oakland  Bk.  of  SaVgs,  Oakl'd  15,205  001 N.  W.  Harris  &  Co.,  CHicago..  15,117  25 

Bonds  are  dated  Feb.   12  1906.     Interest  annual. 

Seattle,  Wash. — Bond  Election. — We  are  advised  that  the 
questions  of  issuing  the  $500,000  20-year  park  bonds  men- 
tioned in  V.  82,  p.  177,  and  the  $600,000  20-year  Ught- 
plant-extension  mentioned  on  page  411  of  last  week's  issue 
will  be  voted  on  at  the  general  election  on  March  6. 
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West  Chicago  Park 

Commissioners'  Corporate  Bonds. 

jeii,ooo,ooo 

For  Small  Park  Purposes. 

« 1,000,000 

For  Improvement  and  Maintenance  Purposes. 

■  Sealed  proposals  will  be  received  until  four  o'clock 

&.  m.,  on  WEDNESDAY.  THE  TWENTY-FIRST 
AY  OF  MARCH,  A.  D.  1906,  at  the  office  of  the 
West  Chicago  Park  Commissioners,  Union  Park, 
Chicago,  Illinois,  for  the  purchase  of  corporate  bonds 
of  the  West  Chicago  Park  Commissioners,  amounting 
to  the  sum  of  One  Million  Dollars  ($1,000,000)  for 
Small  Park  purposes  and  One  Million  Dollars  ($1,000,- 
000)  for  Improvement  and  Maintenance  purposes, 
with  the  accrued  Interest  thereon  to  date  of  safe.  Both 
issues  are  twenty-year  serial  bonds  tn  denominations 
of  One  Thousand  Dollars  ($1,000)  each,  with  interest 
at  the  rate  of  four  (4)  per  cent  per  annum  payable 
semi-annually,  on  the  first  days  of  April  and  October 
of  each  year,  and  the  principal  of  each  issue  payable 
at  the  rate  of  Fifty  Thousand  Dollars  ($50,000)  annu- 
ally, beginning  with  the  first  day  of  April  1907;  both 
principal  and  interest  are  payable  at  the  office  of  the 
Treasurer  of  the  West  Chicago  Park  Commissioners, 
Chicago,  Illinois.  Said  One  Million  Dollars  of  bonds 
for  Small  Park  purposes  are  Issued  by  the  West  Chicago 
Park  Commissioners  in  pursuance  of  and  subject  to 
the  provisions  of  an  Act  of  the  General  Assembly  of 
the  State  of  Illinois,  entitled,  "An  Act  to  enable  Park 
Commissioners  to  issue  bonds  to  raise  funds  for  the  ac- 
quisition and  Improvement  of  small  parks  and  pleasure- 
grounds,  and  to  provide  a  tax  for  the  payment  of  the 
same,"  approved  May  18  1905;  and  said  One  Million 
Dollars  of  bonds  for  Improvement  and  Maintenance 
purposes  are  Issued  by  the  West  Chicago  Park  Com- 
missioners In  pursuance  of  and  subject  to  the  pro- 
visions of  an  Act  of  the  General  Assembly  of  the  State 
of  Illinois,  entitled,  "An  Act  to  enable  Park  Commis- 
sioners to  issue  bonds  for  the  completion,  improvement 
and  maintenance  of  public  parks  and  boulevards  under 
their  control,  and  to  provide  a  tax  for  the  payment  of 
the  same,"  approved  May  11,  1905. 

The  entire  Issue  of  bonds  authorized  by  said  Act 
relating  to  Small  Parks  Is  One  Million  Dollars  ($1 .000,- 
000),  and  the  bonds  hereby  offered  for  sale  constitute 
all  of  said  Issue;  and  the  entire  issue  of  bonds  authorized 
by  said  Act  relating  to  Imnrovement  and  Maintenance 
bonds  is  Two  Million  Dollars  ($2,000,000),  and  the 
bonds  hereby  offered  for  sale  constitute  a  portion  of 
said  Lssue.  .Said  Issues  of  bonds,  Including  the  exist- 
ing Indebtedness  of  the  West  Chicago  Paark  Commlso 
sloners  and  the  West  Park  District,  do  not  exceed  the 
constitutional  limit  of  indebtedness  of  said  Park  Dis- 
trict. 

Further  particulars  will  be  furnished  upon  applica- 
tion to  the  Secretary  of  the  West  Chicago  Park  Com- 
missioners at  Union  Park,  Chicago,  Illinois.  Pro- 
posals must  be  addressed  to  "West  Chicago  Park  Com- 
missioners, Union  Park,  Chicago,  Illinois."  and  be 
endorsed  "Proposal  for  Small  Park  Bonds  and  "Pro- 
posal for  Improvement  and  Maintenance  Bonds," 
and  must  be  accompanied  by  certified  check  for  two 
(2)  per  cent  of  the  amount  of  the  bid,  payable  to  the 
order  of  the  West  Chicago  Park  Commissioners,  separ- 
ate bids  bcinc  made  for  each  issue.  Said  bonds  to 
be  paid  for  and  delivered  at  the  oillcc  of  the  Treasurer 
of  the  West  Chicaco  Pari!  Commissioners.  No  bids 
of  less  than  par  and  accrued  Interest  will  be  considered, 
and  the  West  Chicago  Park  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

WEST  CHICAGO  PARK  COMMISSIONERS, 

By  B.  A.  ECKHART,  Presidcnl. 
JOSEPHIF.lHAAS.Sfcrcwri/ 

Chicago.  February  20.  1906. 
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#6^,000 

City  of  New  Rochelle,  N.  Y., 

School  Bonds. 

SealedTproposals'will  be  received  by  the  undersigned 
until  Tuesday  evening,  MARCH  6.  1906.  at  8  o'clock, 
for  the  purchase  of  all  or  any  part  of  $65,000  Registered 
4  per  cent  School  Bonds,  series  of  1906,  of  said  City, 
of  $1,000  each,  dated  March  15,  1906,  and  maturing 
five  (5)  bonds  on  the  1st  day  of  May,  1910,  and  four  (4) 
bonds  annually  thereafter,  commencing  May  1,  1911. 

Interest  payable  semi-annually  on  the  1st  days  of 
May  and  November:  principal  and  interest  payable  at 
the  office  of  the  City  Treasurer. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  Incorporated  bank  or  trust  company  in 
the  State  of  New  York  for  $2,000,  payable  to  the  order 
of  the  City  Treasurer  of  the  City  of  New  Rochelle. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgaee  &  Trust  Company. 

No  bid  of  less  than  par  value  of  the  bonds  will  be 
considered.  Bidders  must  use  the  prhited  form  of 
proposal  furnished  by  the  undersigned.  Accrued  in- 
terest to  be  paid  by  the  purchaser,  and  delivery  will  be 
made  at  the  office  of  the  City  Treasurer  in  New  Rochelle 
on  the  15th  day  of  March,  1906. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Dated.  New  Rochelle,  N.  Y.,  February  15,  1906. 
CHARLES  KAMMERMEYER. 

City  Clerk. 


^34,000 

OSGEOCiA,  ARKANSAS 

5%  20 -Year  Waterworks  Bonds 

Sealed  bids  will  be  received  by  the  Board  of  Im- 
provement at  Osceola.  Ark.,  until  ten  o'clock  a.  m. 
MARCH  3RD,  1906,  for  $34,000  00  worth  of  5% 
20-year  waterworks  bonds. 

The  Board  of  Improvement  reserves  the  right  to 
reject  any  and  all  bids.        Address.  _ 

BOARD  OF  IMPR6VEMENT. 

OSCEOLA.  ARK. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL    AMD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


NEW  LOANS. 


STATE  OF  ALABAMA, 

Renewal  Bonds. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregating 
$7,437,600,  maturing  July  1st,  1906. 

Character  of  Bonds:  Fifty-year  bonds.  In  denomi- 
nations of  either  $500  or  $1,000,  said  bonds  to  be 
coupon  or  registered,  at  the  option  of  bidder;  Interest 
payable  semi-annually,  if  registered  bonds.  In  Mont- 
gomery, Alabama,  and  if  coupon  bonds  in  New  York 
City.  Bids  for  entire  Issue,  or  any  part  thereof,  not 
less  than  $1,000.  are  Invited  upon  the  following  terms: 

1.  Upon  bonds  bearing  3H  per  cent  per  annum; 

2.  Upon  bonds  bearing  4  per  cent  per  annum. 

A  certified  check,  payable  to  the  order  of  the  Governor 
of  Alabama,  for  five  per  cent  of  the  amount  bid  for. 
must  accompany  each  bid.  For  the  bids  that  are  ac- 
cepted, other  security,  approved  by  the  Governor,  may 
be  substituted  for  the  certified  check.  The  certified 
check  accompanying  rejected  bids  will  be  returned, 
with  notice  of  rejection.  The  5  per  cent  of  each  ac- 
cepted bid  will,  on  failure  of  bidder  to  comply  with 
terms  of  his  bid,  be  forfeited  to  the  State. 

•  The  entire  amount  of  each  accepted  bid,  or  so  much 
as  may  remain  unpaid,  must  be  paid  in  lawful  money 
of  the  United  States,  or  in  Ueu  thereof  an  equal  amount 
of  Alabama  bonds  which  are  being  refunded — sixty 
days  before  the  maturity  of  the  present  bonds,  into 
such  depository  as  may  be  designated  by  the  Governor 
or  in  lieu  of  the  above  designated  payment  such  guar- 
anty as  the  Governor  may  approve. 

No  bid  offering  less  than  par  will  be  considered. 
The  State  reserves  the  right  to  retire  present  bonds  to 
an  amount  not  exceeding  $600,000.  Bids  will  be  re- 
ceived at  the  Governor's  office  at  Montgomery  until  12 
o'clock  M..  THURSDAY,  MARCH  15TH.  1906. 
and  will  be  opened  immediately.  Notice  of  acceptance 
or  rejection  will  be  given  each  bidder  by  letter  mailed 

n  Montgomery,  not  later  than  March  20,  1906.  En- 
velopes containing  bids  must  be  addressed  to  the 
Governor  of  Alabama,  and  have  conspicuously  written 
thereon  "Bids  for  Renewal  Bonds,  State  of  Alabama." 
The  State  reserves  the  right  to  reject  any  and  all  bids. 
For  further  information,  apply  to  the  Govemorlot 
Alabama.  •    -j 

WM.  D.  JELKS, 

Governor. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL  AND  RAILROAD 
BO«VDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYEE, 

jaercantlle  Library  Balldlnct 
CINCINNATI. 


Feb.  24  1906.1 
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Shawnee,  Okla. — Bond  Election. — The  City  Council,  it  is 
stated,  has  ordered  an  election  to  vote  on  the  question  of 
issuing  $70,000  sewer  and  $15,000  school-house  bonds. 

Shelby,  Richland  County,  Ohio. — Bond  Sale. — On  Feb. 
21  the  $2,500  4%  1-10-year  (serial)  coupon  public-library 
bonds  described  in  V.  82,  p.  295,  were  awarded  to  the  Daj'-ton 
Savings  &  Trust  Co.  of  Dayton  for  $2,538. 

Skamania  County  (School  District  No.  17),  Wash. — Bo7id 
Sale. — On  Jan.  19  this  district  disposed  of  $1,000  school 
bonds  to  the  State  of  Washington  at  par  for  43^  per  cents. 
Denomination  $500.  Date  Jan.  19  1906.  Interest  annual. 
Maturity  Jan.  19  1916,  subject  to  call  after  one  year. 

South  Ca,ro]ina,.— Legislation. — The  following  bond  meas- 
ures are  before  the  State  Legislature: 
Carlisle — Authorlzins  town  to  issue  improvement  bonds. 
Fountain  Inn — Authorizing  election  on  bonds. 
Lake  City — Authorizing  municipal  bonds. 
Swansea,  Lexington  Counts'— Authorizing  bonds  for  school  purposes. 

BILLS  PASSED  BY  HOUSE. 
Abbeville — Authorizing  city  to  subscribe  to  capital  stock  of  any  .railroad  building 
rom  Abbeville  to  or  through  Due  West. 
FalrQekl  County — Authorizing  funding  bonds. 
Horry  County — Authorizing  court-house  bonds. 

■  McColl  School  District,  Marlboro  County — Authorizing  bonds. 

•  Pickens  County^Authorizing  loan  to  pay  debts. 

■  Saluda — Authorizing  town  to  subscribe  to  capital  stock  of  the  Johnston  Saluda 
Greenwood  &  Anderson  Railroad  Co. 

Summerton  School  District — Authorizing  bonds. 

BILLS  PASSED  BY  SENATE. 

Newberry  County  School  District  No.  52 — Authorizing  building  bonds. 

St.  George  Special  School  District  No.  5,  Dorchester  County — Authorizing  build- 
ng  bonds. 
^Impsonville  School  District  No.  6.  Greenville  County — Authorizing  school  bonds. 

•  Swift  Creek   Special   School   District   No.   8.   Darlington   County — Authorizing 
building  bonds. 

Ward's  School  District  No.  17.  Saluda  County — Authorizing  school  bonds. 
BILLS  PASSED  BY  BOTH  HOUSES  OF  LEGISLATURE. 


Cowpens  School  District  No .  50,  Spartanburg  County 

Fairfax  Special  School  District,  Barnwell  County — Authorizln 


Holly  Hill  School  District  No.  18,  Berkeley  County 
_    .      _..      „  .      ._....    ,.      ..    „,..,, , — _  gi 

bonds 


Lake  City  School  District  No.  14,  Williamsburg 


Authorlzingibuildlng  bonds. 
■         "    ,  $5,000  bonds. 
Authorizing  bond  election, 
iounty — Authorizing  building 


Lancaster  County  School  District  No.  40 — Authorizing  $12,000  bonds. 

St.  George  Special  School  District  No.  5,  Dorchester  County — Authorizing 
building  bonds. 

Summerton  School  District  No.  12,  Clarendon  County — Authorizing  building 
bonds. 

Sumter  County— Authorizing  $39,000  court-house  bonds. 

South  Omaha,  Neb. — Bonds  Voted. — ^Bya  vote  of  1,108  to 
501  this  city  on  Feb.  15  authorized  the  issuance  of  $250,000 
sewer  bonds. 


Springfield,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $200,000  from  Blake  Bros.  &  Co.  of  Bos- 
ton at  4.14%  discount.  Loan  is  in  anticipation  of  the  collec- 
tion of  taxes  and  matures  Nov.  5  1906. 

Stroud,  Lincoln  County,  Okla. — Bond  Sale. — We  have 
just  been  informed  that  the  $4,000  5%  20-year  electric-light 
and  the  $18,000  5%  30-year  water-works  bonds  offered  on 
Feb.  1  were  disposed  of  to  P.  S.  Hoffman  of  Chandler  at  101. 
Denomination  $1,000.  Date  Feb.  1  1906.  Interest  Feb- 
ruary and  August. 

Sudbury,  Ont. — Debenture  Sale. — We  have  just  been  ad- 
vised that  the  $23,500  43^%  school  debentures  offered  on 
Dec.  20  1905  (see  V.  81,  p.  1749)  were  awarded  on  Dec.  29  to 
Geo.  A.  Stimson  &  Co.  of  Toronto  at  99.004.  The  bids  were 
as  follows: 

Geo.  A.  Stimson"&  Co.,  Tor'to  $23,266  001  Wood.  Gundy  &  Co.,  Toronto. 822,800  00 

H.O'Hara&  Co.,  Toronto 23,241  85  Canadian  Securities  Co.,  Ltd..  22,263  00 

Wra.  C.  Brent,  Toronto 22,909  00 1 

Sullivan  County  (P.  O.  Milan),  Mo. — -Bond  Election. — An 
election  will  be  held  on  April  24  to  vote  on  the  question  of 
building  a  new  court-house  to  cost  $75,000. 

Tampa,  Fla. — Bonds  Proposed. — The  question  of  issuing 
bonds  for  the  purchase  of  the  water-plant  of  the  Tampa 
Water  Works  Co.  was  recently  discussed  by  the  City  Council. 
We  are  informed,  however,  that  no  definite  action  has  yet 
been  taken  by  the  Council  and  that  none  is  likely  for  some 
time. 

Temple,  Tex. — Bonds  Proposed. — The  School  Board  has 
requested  the  City  Council  to  issue  $20,000  school-improve- 
ment bonds. 

Tiffin,  Ohio. — Bond  Sale. — We  are  advised  by  wire  that 
the  $67,000  4%  coupon  refunding  bonds  offered  yesterday 
(Feb.  23)  were  awarded  to  Lamprecht  Bros.  &  Co.  of  Cleve- 
land for  a  premium  of  $743  75.  These  bonds  ai'e  described 
in  V.  82,  p.  236. 

Titusville  (Pa.)  School  District. — No  Bonds  at  Present. — 
We  are  advised  that  the  question  of  issuing  the  $70,000  high- 
school-building  bonds  mentioned  in  V.  82,  p.  119,  has  been 
dropped  for  the  present. 

Troy,  N.  Y. — Revenue  Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  March  3  by  Hiram  W.  Gordinier,  City 


NEW  LOANS. 


NEW  LOANS. 


S300,000 

PENSAOOLA,  FLORIDA, 

43^%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of  Bond 
Trustees  of  the  City  of  Pensacola,  Florida,  from  Feb- 
V  ruary  26.  1906,  imtil  MARCH  28,  1906,  at  12  o'clock 
noon  for  the  purchase  of  all  or  any  part  of  $300,000  4M 
per  cent  Improvement  Bonds  of  the  City  of  Pensacola, 
Florida.  The  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York.  Further 
particulars  with  reference  to  said  bonds  and  blank  forms 
lor  bids  can  be  had  on  application  to  the  undersigned 
or  to  the  United  States  Mortgage  &  Trust  Company. 
New  York. 

L.  HILTON  GREEN, 
Chairman  Board  of  Bond  Trustees, 
Pensacola,  Florida. 


J^400,000 

JACKSONVILLE,  FLA., 

5%  Improvement  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned 
Board  of  Bond  Trustees  of  Jacksonville,  Florida,  until 
MARCH  5,  1906,  at  three  o'clock  p.  m.,  tor  the  purchase 
of  all  or  any  part  of  $400,000  five  per  cent  Improvement 
COonds  of  the  city  of  Jacksonville,  Florida.  The  legality 
of  the  bonds  will  be  approved  by  Messrs.  Dillon  &  Hub- 
bard of  New  York.  Printed  circulars  containing  more 
definite  Information  with  reference  to  said  bonds  and 
blank  forms  for  bids  can  be  had  on  application  to  the 
Auditor  of  the  Board  of  Bond  Trustees.  Jacksonville. 
Florid  a,  or  to  Messrs.  Dillon  &  Hubbard  of  New  York. 
B.  F.  DILLON, 
Chairman  of  Board  of  Bond  Trustees 

MUNICIPAL 

AND 

Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

T    B.  POTTER, 

BONDS. 


MUNICIPAL  and 
CORPORATION 

ITS  Waahington  Street, 
CHICAGO,         ■        ■        .         IJLLS. 

LIST  UN  APPL.ICATION. 


city  of  St.  Paul,  Minn., 

4%  30-YEAR  BONDS. 

City  Comptroller's  Office, 
St.  Paul,  February  9,  1906. 

SEALED  PROPOSALS  will  be  received  at  the  office 
of  the  City  Comptroller  by  the  Sinking  Fund  Committee 
until  12  o'clock  noon  on  FEBRUARY  28TH,  1906, 
and  opened  at  that  time,  for  the  purchase  of  One 
Hundred  and  Fifty  Thousand  ($150,000  00)  Dollars  of 
bonds  of  the  City  of  St.  Paul.  Minnesota,  the  proceeds 
of  which  are  to  be  used  tor  the  purpose  of  aiding  In 
the  construction  of  a  Municipal  Building,  to  be  occupied 
by  various  city  departments.  These  bonds  are  Issued 
pursuant  to  Ordinance  No.  2561,  passed  by  the  Common 
Council  and  approved  February  5th,  1906,  authorized 
by  Chapter  304  of  the  Laws  of  Minnesota  for  1903, 
approved  April  20,  1903 .  Bonds  to  be  In  the  denomi- 
nation of  five  hundred  or  one  thousand  dollars  each, 
as  the  purchaser  may  desire,  with  coupons  attached, 
and  dated  March  1,  1906,  and  mature  February  28th, 
1936.  They  bear  Interest  at  the  rate  of  four  (4%)  per 
cent  per  annum,  payable  semi-annually.  Interest  and 
principal  payable  at  the  Financial  Agency  of  the  City 
of  St.  Paul  in  New  York  City.  Delivery  of  bonds  to  be 
made  at  the  Comptroller's  office,  where  payment  must 
be  made  by  the  successful  bidder.  A  certified  check 
payable  to  the  City  Treasurer  of  the  City  of  St.  Paul 
for  two  (20)  per  cent  of  the  par  value  of  the  bonds  bid 
for  must  accompany  each  bid  that  will  be  considered. 
Bids  will  be  received  tor  all  or  any  part  of  the  lot.  The 
Committee  reserves  the  right  to  reject  any  and  all  bids. 

Proposals  to  be  marked  "Bids  for  Municipal  Building 
Bonds,"  and  addressed  to 

LOUIS  BETZ, 
City  Comptroller. 


INVESTMENTS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Uealt  iu  by  ub. 
Wire  ua  your  Oflerlng. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBIJLE,  AL.A. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    High-Grade 

Investment     Securities. 

Full  deBorlptions,  sIiowIdk  prlue  and  Income 

on  application. 


H,  W.  NOBLE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Rudolph  Kleybolte&Co. 

BMHKERS, 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

87-89  FINE  STREET,  NEW  TOBK. 

Intarast  Paid  on  Oallvand  Tim*  Deposits. 


ERVIN    8c    COMPANY, 

BANKERS, 

^  New  York  Stock  Exchange, 
"®°'"^  ^Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


4S  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Conj^ress  Street,   Boston. 

S«NA8HAC  8TRKET.  NEW  YORK. 


8TATE.  cirr  A  Railroad  bonds. 

VICKERS    A    PHELPS, 

29  Wall  Street  New  York. 

BRUILtilRM  IN  INVESTMENT 

SECURITIES. 
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Comptroller,  for  $100,000  4%  rpgistored  revonue  (tempo- 
rary) bonds.  Authority  Section  90,  (Chapter  182,  Lawa  of 
1898.  Date  of  bonds  March  3  1900.  Maturity  Oct.  20  1906. 
Certified  check  for  1%  of  the  bond.s,  payable  to  the  City  of 
Tro\',  re(|uired. 

Tucson,  Ariz. — Bonds  Defeated. — The  election  Feb.  14  to 
voteonthc!  (lue.^tion  of  is.suing  the $175 ,000  water,  $15,000  fire 
and  $10,000  bridge  and  park  bond.s  mentioned  in  V.  82,  p. 
351 ,  resulted  in  the  defeat  of  the  bonds. 

Turlock  (Cal.)  Irrigation  District. — Bonds  Not  Yet  Sold. — 
We  have  learned  upon  inciuiry  that  the  $111,600  improve- 
ment bonds  offered  without  success  on  Dec.  5  1905  (see  V. 
82.  p.  02).  have  not  j'et  been  disposed  of. 

Ulster  County,  (P.  O.  Kingston)  N.  Y. — Bond  Sale. — On 
Feb.  20  the  .SI 2, 000  1-6  year  (.serial)  road-improvement  and 
the  $14,000  1-7-year  (.serial)  poor-house  4%  coupon  bond.s 
described  in  V.  82,  p.  351,  were  awarded  to  the  Saugerties 
Savings  Bank  of  Saugerties  at  par. 

Union,  Broome  County,  N.  Y. — BondOjjering. — Proposals 
will  be  received  until  7:30  p.  m.  March  6  by  A.  Ray  Hum- 
phrej',  Village  Clerk,  for  $15,000  registered  electric-light- 
plant  bonds  at  not  exceeding  5%  interest.  Denomination 
$750.  Date  July  1  1906.  Interest  annual.  Maturity  one  bond 
yearly  beginning  July  1  1907.  Bonded  debt,  including  this 
issue,  $23,400.    Assessed  valuation  1905  $498,683. 

Vandalia  (Ohio)  School  District. — Bonds  Not  to  Be  Issued. 
— We  are  informed  that  the  matter  of  issuing  the  $8,000  4% 
school  bonds  offered  without  success  last  June  has  been  in- 
definitely postponed. 

Vicksburg,  Miss. — Bids  Rejected. — The  following  bids, 
all  of  which  were  rejected,  were  received  on  Feb.  15  for  the 
$115,000  5%  5-20-year  (optional)  coupon  funding  bonds 
described  in  V.  82,  p.  236: 

Browne-EUinwood  Co.,  Chic-S117,637  001  Miss.  Bank  &  Tr.  Co.,  Jacks'n$116, 160  00 
Un.  Sav.  Bk.&Tr.  Co..  Cin. .0116.437  50  A.  Kleybolte  &  Co.,  Cincin.-   116.150  00 

JohnNuvpen  &  Co.,  Chicago.   110.250  00|  J.  M.  Holmes.  Chicago 116,150  00 

W.J.  Hayes  &  Sons,  CIeve..all6,201  00|S.  A.  Kean,  Chicago 115,575  00 

a  And  accrued  interest . 

Vigo,  County  (P.  0.  Terre  Haute),  Ind.— Bond  Sale. — On 
Feb.  20  $37,000  gravel-road-assessmeut  bonds  were  awarded 


to  E.  D.  Bu.sh  &  Co.  of  Indianapolis  at  102.921  and  accrued 
interest.  The  bids  were  as  follows: 

E.  1).  Hush  &  Co..  Indlanap.. $38,081  00  WpII.  Roth  <tCo.,  Clncin $37,787  60 

J.  K.  Wild  &  Co.,  Indiauap...  37,'J(i:i  00  Meyer  &  Kl»er,  Indlanapollii..  37.540  00 
Albert  ivleybolte  <Sc  Co..  (Jin.  .037.925  00  .ScasoriKood  &  .Mayer,  Clncin..  37,512  82 
Hudolpli  Kleybolte  iCo.,  Cln     37.S5S  40|S.  A.  Kean.  Chicaijo o37,185  00 

a  These  bids  were  said  to  be  irregular  and  were  therefore  not  considered. 

Denomination  $925.    Date  March  1  1906.   InU;rest  May  15 

and   Nov.   15  at  the  Central  Trust  Co.  in  New  York  City. 

Maturity  one  bond  every  six  months  beginning  Nov.  15  1906. 

Wellsville,  N.  Y. — Bo?id  Sale. — This  village  on  Feb.  14 
awarded  $29,963  55  registered  street-improvement  bonds  to 
N.  W.  Harris  &  Co.  of  New  York  City  for  $30,002  45  and  ac- 
crued interest  for  3.85  per  cents.  Denomination  $1,198  54. 
Date  March  1  1906.  Interest  March  1  and  Sept.  1  at  the  First 
National  Bank  in  Wellsville.  Maturity  one  bond  yearly  from 
March  1  1911  to  March  1  1935  inclusive.  IBonded  debt,  in- 
cluding this  issue,  $46,322  53.  Assessed  valuation  1905 
$1 ,2.59.876.    Actual  value  e.stimated  at  $2,519,752. 

West  New  York  School  District,  Hudson  County,  N.  J. — 

Bond  Salr.—Ou  Feb.  13  the  $70,000  5%  coupon  .school- 
building  bonds  described  in  V.  82,  p.  352,  were  awarded  to 
the  Hudson  Trust  Co.  of  Hoboken  at  111. 

West  Point  Precinct,  Cuming  County,  Neb. — Description 
of  Bondti.—'We  are  advised  that  the  $19,000  West  Point  Pre- 
cinct bonds  awarded  at  par  and  interest  on  Jan.  28  to  the 
City  Savings  Bank  of  Omaha  (V.  82.  p.  352)  carry  6%  inter- 
est. Denomination  $1,000.  Interest  January  and  July. 

Willmar  (Minn.)  School  District  No.  17. — Bonds  Author- 
ized.— We  are  informed  that  the  School  Board  has  been 
authorized  to  issue  $12,500  bonds;  also  that  the  loan  will 
probabl}''  be  obtained  from  the  State. 

Yonkers,  N.  Y. — Bond  Sale. — Proposals  were  requested 
until  12  m.  yesterday  (February  23)  by  John  H.  Coyne, 
Mayor,  for  $15,000  4%  fire-department  bonds.  Authoritj' 
Chapter  488,  Laws  of  1900.  as  amended  by  Chapter  33, 
Laws  of  1902  and  Chapter  411,  Laws  of  1903.  Securities 
will  be  dated  Feb.  28  1906.  Maturity  $5,000  on  April  1 
in  each  of  the  years  1924,  1925  and  1926.  The  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons  of  Boston  at  104.49. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


85  Congress  Street, 
BOSTON. 


8  Nassau  Street, 
NEW  YORK 


MEMBBBS 

NEW    YOEK    AND    BOSTON 

8TOOK  BXCHANGB8. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.     55     \riI.LIAM     STREET 

Corner  Pine  Street. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

l8t  Nat.  Bank  Bldg.  60  State  Street. 


MUNICIPAL  AND 

PUBUC  FBANCUI8E  CORPORATION 

BONDS 

BouKht  and  Sold. 

W.  J.   HAYES   &  SONS, 

OL.KTSl.AND,  OHIO.         BOSTON,  MASS. 


Eatabllshed  XHHi. 


H.  C.  Speer  &  Sons  Co 

First  Nat.  Rank  BalldiNg,  Ckloago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^* 


MISCELLANEOUS. 


Whiting   Papers 

t 


For  Fine  Correspondence 

and  for  General  Basmess  Ueee  are 
stcmdard,  made  in  Led^r,  Bond, 
Linen  and  Fine  Writing  In  Tariety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicao^o. 
milUi  Uolroke,  nia«a. 


R.  A.  Lancaster  &  SonSj 

BAI7KEBS, 

MO.    10    WAL.L.    STREET. 

NEW^  YORK, 

D1AT,»1W  IN 

INTESTMENT  and  MI8CELLAJNE0C8 

SECURITIES. 

SoKtkern  S«cnrltle«  a  Specialty. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,      New     York. 


Until  partly-flnished  bonds  were  made  and 
carried  In  stock,  no  tmi)rovcinent  had  been 
made  over  the  old  slow  and  costly  method  ot 
lithoKraphlnK  borders,  specially  tor  every  lot 
ot  bonds  Issued.  The  new  way  saves  a  large 
proportion  ot  the  cost  and  the  time  required. 
It,  beside,  any  part  of  a  bond  be  set  In  type 
and  printed,  a  further  saving  ot  time  and 
money  Is  eflected.  Do  not  order  bonds  till  you 
get  our  estimate. 

ALBERT  B.  KING  &  CO.,  206  Broadway,  N.  Y. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 
Certified   Public   Accountants' 

(PennaTlTaala) 

Stephen   GIrard    Biiildlni, 
PHILADELPHIA. 

Wall  Street  Kxctaance  BulldiaSt 
NEW  YUUK 

WM.  FRANKLIN   HALL, 

Accountant, 

Exchano^e  Bulldlnc,      i>/»«rrnv    tt kaa 

53  State  Street         BOSTON,  MASS, 

Books  audited.    Examinations  and  lnTe8tlg»> 

tlonB  oondootad  with  the  utmost 

oare  and  elUolenoy. 


THOMAS    B.    DEAN, 

Successor  to  ARCHEB  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Ezcbanee  Bldcr.. 
41-43  Wall  St.,         -        NEW  YORK. 

Telephone  1156  Broad. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  8UILDINQ, 
141  BROADWAY, 
TBI,BiPBONE6842  CX)KTLANI)T.  NEW  YORK. 


^°^W.  F.WEISS, 

CERTIFIED  PUBLIC  ACCOUNTANTS 
128  Broadway,  New  York. 

TKLKl'HONK— «76«>-»769  CORTLlA.MDT. 


LOOMIS,CONANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  Street  New  York. 

Tel.  4»6»  Broad. 


ALFRED   ROSE   &  CO., 

CEKTI1<IED  PUBLIC  ACCOUNTANTS 

(New  Tork  and  IHlnola.), 
36    Pine   Street.    NhW    YORK. 

Tel.  4Brtl  John. 


JAMES  PARK  &  CO., 

CERTIFIED    PUBLIC  ACCOUNTANTS 

5'i  Brond«iiy,  New  York. 

!£;t4  LaSaile  Street.  ChlcaKO. 


^J 


DmmerriH 


finanrlal 

ranir 
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CLEARINGS— FOR  FEBRUARY  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  FEB.  24  1906. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

■W  ilmington 

Wilkes-Barre 

Reading 

Wheeling - 

Blnghamion 

Erie 

Chester — 

Greensburg 

Franklin 

Frederick 

Total  Middle- 

Boston   

Providence 

Hartford 

New  Haven 

Portland 

Springfield - 

Worcester 

Fall  River 

Lowell - 

New  Bedford 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland — 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Springfield,   III 

Lexington 

Kalamazoo 

Canton 

Akron 

Youngstown 

Rockford   

Springfield,  Ohio 

Bloomington 

Quincy   

Decatur   

Mansfield  

Jacksonville,  III 

Jackson  

Ann  Arbor 

Fort  Wayne 

South  Bend. 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Fargo 

Helena 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo 

Fremont 

Total  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Hoviaton 

Galveston 

R  chmond 

Memphis 

Savannah  

Atlanta  _ 

Nashville   

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxvllle 

Charleston 

Little  Rock 

Jacksonville 

Chattanooga   

Macon 

Beaumont   

Columbus,  Oa. 

Mobile 

Wilmington,  N.C 

Total  Southern 

Total  all.. 

O'  tslde  New  York. 


February. 


1906. 


8,324 

556 

207, 

108, 

27, 

21 

18, 

15, 


$ 

,423.524 

,392,121 

,409.548 

,241,267 

,545,848 

,940,488 

,586,484 

,739,900 

,636,591 

,214,351 

,210,029 

,984,895 

,605,442 

,255,799 

,032,100 

,728,956 

,822,534 

765,249 

,000,000 

602,036 


1905. 


7,118 

487 

185 

91 

23 

18 

14 

14 

7, 

5 

4 

3 

3 

9 
1 

2 
1 
1 


Inc.  or 
Dec. 


1.194 


62, 

37, 

26, 

25 

20 

9 

7 

4 

3 

3 

2 

2 

1 

1 

307 

230 

83 

66 

36 

23 

24 

22 

17 

18 

15 

8 

11 

6 

5 

5 

5 

4 

5, 

5, 

2, 

1, 

1, 

6, 

1, 

592, 

12,462, 

4,138, 


360,546 
271,912 
,287,827 
276,726 
035,837 
323,738 
709,643 
705, .385 
627,718 
665,388 
277.033 
177,207 
,418,297 
,761,730 
056,676 
,988,630 
,018,839 
,392,572 
,801,778 
,127,222 
,320,115 
,284,378 
,865,336 
,769,003 
,275,589 
,988,529 
,042772 
,171,466 
.343,251 
358,936 
302,252 
604,896 
425,500 
"07.008 
443,385 
609,627 
374,349 
.227,553 
083,931 
,464,625 
,930,388 
,735,340 
,982,763 
,435,461 
,954,049 
,007,331 
,785,002 
,236.711 
,541,664 
,1,53.338 
,442,020 
932,000 
206,340 
794,035 
370,511 


549 
26 
11 
8 
6 
6 
6 
2 
1 
1 
1 


319,262 
233,662 
797,775 
,837,409 
388,549 
242.097 
169,013 
522,659 
834,309 
645,967 
783,400 
628,374 
580,689 
658,965 
841,700 
031,425 
534,149 
230,155 
775,513 
499,052 
554,184 
028,364 
747,100 
979,411 
066,596 
490,941 
329,637 
641,591 
469,097 
779,324 
816,607 
891^58 

622,239,926i 

741,647,694! 

84,091,450 

51,887,282 

39,669,988; 

32,730,137: 

23,048,9SS; 

19,908,200, 

12,733,070 

12,436,2991 

7,519,93l! 

5,711.5521 

5,470,050! 

3,004,742 

2,859,5371 

2,958,302' 

2,227,582 

2,004,800: 

1,913,982 

1,915,347 

l,426,440i 

1,571.059 

1  ,,362,351! 

1,196,916; 

1,151,689 

849. .390' 

757,127; 

396,252 

Not  included 

Not  included  1 

1,062,450.163 

120.390.216 

31.357,510 

17,481,641 

14,064,631 

11,954,885 

9,8.30,052 

9,757,362 

2,017,198 

1,868,166 

891,108 


219,612.769 

79,317,423 

56,095.599 

28,874,981 

21,578,370 

24,100,344 

16,988„375 

7,158,348 

5,810,696 

3,378,819 

3,361,707 

3,130,538 

2,429,148 

1.810,721 

1,457,238 

814,742 

256,307,049 

212,268,190 

74,673,830 

48,859,717 

24,839,227 

17,517,000 

17,930,408 

17,8.S5,408 

12,327,774 

12,333,662 

11,620,667 

6,343,373 

10,200,072 

6,293,841 

4,117,185 

4,676,061 

4,343,733 

3,412,474 

4,423,917 

3,146,099 

1,874,546 

1,  .567, 450 

855,092 

Not  Included 

Not  Included 

500.409,726 

10,650,603,817 

3,5.32.344. .5.55 1 


Ej^lable 


+  f6.9 

+  14.2 

+  11.6 

+  17.9 

+  17.8 

+  20.3 

+  31.2 

+  8.4 

—2.5 

+  10.1 

+  8.9 

+  9.8 

+  28.6 

+  60.1 

+  10.4 

+  34.3 

+  18.8 

+  43.5 

+  29.0 

+  20^ 

'+ 16  7 

+  18.6 

+  19.1 

+  10.6 

+  9.2 

+  7.0 

+  13.5 

—1.3 

+  73.6 

+  5.6 

+  30.3 

—n^ 

+  18.1 
+  11.3 
+  17-7 

+  S.3 
+  19.8 
+  18.5 
+  11.9 

+  8.3 
+  17.2 

+  9.5 
+  10.0 
+  40.6 
+  20.5 

+  9.0 

+  3.1 
+  12.7 
—18.5 

—4.8 
+  39.5 
+  10.8 
+  35.5 
+  21.8 
+  13.7 
+  10.3 

+  3.4 
+  13.0 
+  21.8 
+  18.0 
in  total 
in  total 
+  12  A 
+  29.8 
+  38.0 
+  124.7 
+  21.1 
+  86.7 
+  39.5 
+  50.7 
—19.3 
+  42.7 
+  43.3 
+  42.1 
+  24.1 
+  11.9 
+  28.3 
+  25.1 

+  3.8 
+  20.0 
+  37.8 
+  22.7 
+  27.9 

—2.4 
+  23.5 
+  14.0 
+  25.7 
+  36.4 
+  28.0 
+  19.8 

+  8.5 
+  11.6 
+  15.2 
+  47.4 
+  33.8 
+  35.0 
+  25.4 
+  42.8 
+  49.0 
+  31.0 
+  27.4 
+  12.4 
+  30.0 
+  39.3 
+  27.9 
+  25.1 
+  45.2 
+  13.2 
+  83.7 
+  19.3 

—  1.7 

+  .34.7 

In  total 

in  total 

+ 18.3 

+  17.0 

+  17.2 

Clearin 


Two  Months. 


1906. 


1905. 


562,624.202 

268,121,067 

458,009,443 

244,849,608 

62,850,343 

48,002,304 

44,429,366] 

34.159,043 

17,189,0311 

14,208,993 

11,212,997 

9,210,955 

9,921,908 

8,679,280 

4,660.0001 

5,449,045: 

4,361,986j 

3,957,158 

2,384,892' 

1,582.498 


,815,864,171 

,494,276,546 

70,447,500 

30,534,279 

20,405,407 

16,007,267 

14,801,698 

12,645,722 

9,041,605 

4,285,605 

5,435,430 

3,896,691 


681,777,750 

812,538,223 

222,107,100 

129,382,887 

103,154.899 

82.287,175 

58,614,258 

46,567,400 

33,889.718 

28,666,989 

19,003,929 

16,420,658 

13,693,021 

6,800,473 

6,404,870 

7,545,460: 

3,784,394 

4,454,300 

5,959,428 

4,503,718 

3,827,365 

3,979,506 

3.218,495 

2,795,433 

2,897,646 

2,251,746 

1,809,222 

1,065,729 

6,571,083 

3,906.251 


14,853 

1,042 

380 

199 

53 

38 

30 

30 

15 

12 

9 

7 

7 

5 

3 

4 

3 

2 

T 

1 

16,706 

1,205 

59 

26 

18 

13 

13 

11 

5 

3 

4 

4 


,043,817 
,801,261 
,463,731 
437,171 
:506,278 
,557,109 
831,424 
,851,773 
458,584 
386,763 
,759,331 
969,228 
898.722 
803.700 
915,400 
206,817 
590,672 
971,273 
826,046 
298,356 


577,456 
,003,177 
494,500 
357,662 
505,780 
,690,098 
410,934 
,655,006 
001,221 
670,460 
,144,990 
,213.514 


Inc. or 
Dec. 


+  31.7 
+  21.7 
+  20.4 
+  22.8 
+  17.5 
+  24.5 
+  44.1 
+  10.7] 
+  11.2 
+  14.7 
+  14.8' 
+  15.6 
+  25.6 
+  49.6 
+  19.0, 
+  29 .3I 
+  21.5; 
+  33.2! 
+  30.6; 
+  21.9) 


+  30.6| 
+  24.0' 
+  18.4 
+  15.8 
+.10.3 
+  16.9 
+  10.4 

+  8.5 
+  80.8' 
+  16.8 
+  31.1 

—7.5 


,627,624.242 

341,791,774 

90,117,687 

72,071,824 

37,121,918 

54,485,338 

30,113,764 

30,750,424 

4,140,506 

6,043,200 

2^889,973 

669,526,408 

213,866,315 

145,804,634 

76,852,200 

59,1.59,403 

65.702,896 

43,371,775 

21,476,800 

15,269,364 

8,964,646 

7.649,264 

8,346,647 

6,300,362 

6,072,592 

4.287,790 

2,348,634 

674,472,012 

613,805.562 

191,660,979 

118,665,.381 

78.393,660 

.'•)O,O77,.'i00 

55,174,830 

50,322,418 

37,171.835 

40.395,164 

36.6.80,803 

18,408,128 

26,393,943 

15,618,8.<<5 

13,868.172 

12,6.86,836 

12.725.013 

10.697,921 

11,262,562 

11,0X5,002 

5,050,364 

3,278,138 

2,716,637 

11,691,987 

4,202,690 

,315,029,723 

784,294,314 

221,670,112 


1,365,747,342 

1,555,785.076 

192,524,850 

121,109,163 

89.438,554 

69,129,356 

52,585,4421 

44,528,800; 

28,259,649 

25,456,635 

16,509,411; 

13,491,016 

12,379,2461 

6,202,161 

6,801,149 

6,825,028 

4,372,.376 

4,032,200; 

4,411,421 

3,803,031 

3,081,713 

3,204,214 

2,846,496' 

2,535,315 

2,205,426! 

1,841,675 

1,724,597 

881,234' 

Not  Included 

Not  included 

27274.965.494 

268. ,599.052 

65,866,790 

36,978,397 

.30,185,171 

28,771,201; 

21,007,624! 

21,587,020 

4.583,063 

4,814,349; 

1.894,488' 

474,287,166 

173,195,123 

125,712,930 

64,792,261 

47,079,726 

53,354,881 

37,709.103 

17,434,228 

12,921,946 

7,957,034 

7,071,409 

6,242,579 

5,758,335 

4,029,353 

3,263,544 

1,699.370 

668,121,822 

460,872,012 

171,120,981 

101,793,879 

.53,906, .501 

40.127,000 

41,860,710 

43,193,724 

28,164,659 

27,221,436 

25,447,639 

14.068,508 

20,327,602 

11,443,048 

10,415,245; 

10,383,568 

9,928,811 

7,646,166 

9,465,600 

6,910,114 

3,947,036 

3,284,547 

1,785,869^ 

Not  Included 

Not  included 

1,109.320,4331 

22.499.019,7021 

7.645.975.8851 


+  23.1 
+  16.6 
+  15.4 

+  6.8 
+  15.3 
+  19.0 
+  11.3 

+  4.6 
+  19.9 
+  12.6 
+  16.1 
+  21.7 
+  10.6 

+  9.6 
+  10.4 
+  10.6 
—13.4 
+  10.5 
+  35.1 
+  18.4 
+  24.2 
+  24.2 
+  13.1 
+  10.3 
+  314 
+  22.3 

+  4.9 
+  20.9 
in  total 
in  total 
+ 15.5 
+  32.2 
+  36.8 
+  94.9 
+  23.0 
+  89.4 
+  43.3 
+  42.4 

—9.7 
+25.6 
+  62^ 
+  41.2 

+  23.5 
+  16.0 
+  18.6 
+  26.7 
+  4.4 
+  160 
+  23.2 
+  18.2 
+  12.7 
+  8.2 
+  33.7 
+  9.4 
+  25.9 
+  31.4 
+  46.8 
+  18.9 
+  10.1 
+  12.0 
+  16.6 
+  45.4 
+  24.8 
+  31.8 
+  16.6 
+  32.0 
+  48.4 
+  44.1 
+  30.8 
+  24.9 
+  36.5 
+  32.2 
+  21.2 
+  28.2 
+  39.9] 
+  19.0 
+  60.3 
+  27.9 
—0.2 
+  52.1 
In  total 
In  total 
+  18.5 
+  27J) 
+  20.fl 


Week  ending  February  24. 


1906. 


1905. 


1.898,357 

117,484 

45,773 

22,803 

6,067 

4,627 

4,257 

3,076 

1,800 

1,412 

1,132 

680 

987 

1,003 

416 

455 

494 

378 

200 


,652  1, 
933! 
008! 
0911 
737' 
777 
,541! 
517 
000' 
214 
979 
853 
594 
045' 
700 
522 
609 
136 
000 


Inc. or 
Dec. 


1904. 


699,495,216 

109,681,213 

42,727,517 

20,094,585 

4,986,180 

4,178,020 

3,224,600 

2,376,111 

1,662,140 

1,058,424 

1,255,138 

691,7731 

816,6731 

629,866; 

361,200 

423,275; 

307,214 

285,227 

165,457 


2,111 
139 

6, 

2 

1 
1 
1 
1 
1 


409.908 
637,712 
883,500 
845,758 
962,832 
483,070 
874,697 
251,495 
073,670 
388,379 
543,842 
406,447 


1,894,419,829 

126,298,051 

6,080,100 

2,427,666 

1,622,029 

1,329,903 

1,490,998 

1,298,529 

538,337 

440,003 

413,239 

404.211 


% 
+  11.7 

+  7.1; 

+  7.1 
+  13.5 
+  21.7 
+  10.7 
+  32.0 
+  29.5 

+  8.3' 
+  33.4 

—9.8 

—1.6 
+  20.9 
+  59.4 
+  15.4 

+  7.6 
+  61.0 
+  32.6 
+  20.9 


$ 

891. .349 

92,273 

32,951 

15,002 

5,511 

3,689 

2,682, 

2,111 

1.479, 

960, 

1.007, 

710, 

764, 

500, 

3.39, 

405 

325 

284 

185 


718 
,152 
755 
106 
550 
161 
846 
683 
090 
933 
799 
426 
156 
477 
200 
188 
522 
231 
334 


1903. 


,116,623,674 

102,653,185 

48,462,494 

19,286,909 

5,792,979 

3,142,686 

2,936,664 

2,017,037 

2,003,602 

1.345.279 

1,020.291 

823.239 


803.811 
363.300 
358.321 
367.678 
552,570 


,184,776 
,091,428 
,436,229 
;,846,787 
1,097,403 
1,917,620 
,616,863 

;,ooo,ooo 

,739,669 
971,568 
780,352 
809,975 
481,240 
554,062 
440,000 
181,143 


+  11.5  1 

+  11.4' 
+  13.2 
+  17.2i 
+  21.0 
+  11.5 
+  25.8 

—3.6 
+  99.4 
—11.8 
+31.6I 

+  0.6' 


+  12.3 
+  11.3 
+  16.1 

+  6.6 
+  11.3 
+  14.1 

+  1.1 
+  11.8 
+  23.7 

+  6.7 
+  11.1 
+  92.1 
+  35.4 

—3.8 
+  10.8 

—2.6 
—33.3 
—13.4 
—11.0 

+  6.9 

+9.6 
+  11.6 

+  9.2 

+  3.2 

+  4.9 
+  39.5 
+  16.8 

+  1.0 

In  total 

—16.3 


+  11.6 

+  23.9 

+  30.8 

+  175.1 

+  32.4 

+  73.8 

+  33.2 

+  40.5 

—22.9 

—18.7 

+  40.7 

+  39.9 

+  17.3 

+  22.6 

+  24.2 

+  34.2 

+  7.0 

—0.8 

+  2.3 

+  21.6 

+  9.0 

—1.1 

+  10.6 

+  5.6 

+  24.1 

+  22.0 

+  13.6 


^60.000'  224,909 

1,423, 979 [Not  Included 

T32;250',373      U6i934,890 

2, 820,027,87912, .509,817,034 

9?1.670  227'     KIO  ■<?•'  418 


+  17.6 

+  8.8 

+  6.8 

—8.6 

+  25.7 

+  8.6 

+  24.2 

+  18.0 

+  52.3 

+  46.7 

+  16.8 

+  20.4 

+  22.1 

+  31.4 

+  52.3 

+  62.9 

+  9.2 

+  22.8 

+  16.7 

+  56.5 

—0.5 

+  1V.2 
n  total 

~+ro 

+  12.4 

+  13  7 


052,594 

101,952 

6,738 

2,172 

1,364 

1.154 

1,468 

858 

792 

347 

441 

381 


116.672 

157,639 

18,943 

11,200 

8,199 

6,772 

6,271 

3,700 

2,465 

2,878 

1,492 

1,362 

951 

703 

488 

514 

488 

452 

513 

528 

353 

487 

.324 

204 

182 

198 

218 

60 


90/ 
629 
000 
658 
950 
425 
476 
429 
977 
311 
175 
675 
705 
784 
000 
,842 
174 
622 
295 
900 
500 
730 
036 
,315 
,677 
,721 
,633 
728 
,978 
800 
,090 
002 
,612 
,673 
,727 
,331 
,930 
331 
602 
985 


236,647,918 

21,360,219 

5,378,604 

3,218,719 

2,511,465 

2,042,084 

1,763,850 

1,798,782 

349,192 

492,388 

203.625 


.308.542.019 

110,800,355 

6,340,600 

2,205,386 

1,419,771 

1,433,356 

1,316,585 

1,316,709 

854,271 

403,003 

460,303 

349,484 


126,899.773 

157.055,993 

19,258,300 

13,793,782 

8,751,711 

6,092,889 

6,024.474 

4.147.100 

2.991.125 

2.976.082 

1.432,714 

1,298,787 

972,343 

626,179 

732,508 

686,338 

452,251 

664,500 

529,985 

450,077 

389,537 

634,377 

460,940 

334,7Q1 

173.724 

188,204 

164  808 

.87.881 


230,270,250 

28,784,396 

4,791.417 

4,359,975 

2,782,894 

1,814,905 

1,870,188 

1,749,587 

339,081 

621.337 

224.910 


39,128,528 

20,027,827 

14,477,335 

7,179,128 

5,316,333 

3,734,448 

4,850,411 

1,881,027 

1,132,011 

911,886 

631,647 

700,469 

337,466 

352,219 


181,248 


61,712,465 

46,341,910 

19,622,856 

9.242.502 

7,069.434 

3.921.500 

3,220,511 

4,116,165 

2,202,137 

2,670,440 

1,652,254 

1,473,721 

1,064,632 

1.441'.. OSS 

l,0li.i.314 

1.369.087 

1,097,830 

1,073,500; 

799,782 

600,0001 

700,000 


46,388.690 

16,846  021 

10,211,405 

7,448,811 

5,087,444 

3,832,062 

5,224,713 

1,798,350 

1,454,015 

642,780 

1,247,061 

856,394 

306,341 


234,892 


65,190.289 

42,057,821 

13,467,163 

8,466,140 

6,119,780 

4,136,000 

3,010,272 

3,608,009 

3.031,207 

2,478,662 

2,093,320 

1.539,966 

978.067 

1.212.929 

2.069,319 

902,452 

1,070,3.56 

925,037 

373,931 

517,490 

908,000 


227,397 


111,036.775  98,961,609 
,607, 793, 2.88' 1,866, 252,6.30 
7lfi  4J''  RTl      -40  79K.,S,S 


KB  by  Iclegraph  and  Canadian  Clearings  on   Page  487. 
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CHICAGO  STOCK  MARKET. 
Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which  is  now  a 
regular  feature  of  the  "Chronicle,"  will  be  found  to-day 
on  page  498. 


THE  FINANCIAL  SITUATION. 
As  the  week  has  advanced  Stock  Exchange  values 
have  presented  a  strong  contrast  with  the  close  of 
last  week  and  with  the  condition  Saturday  and  Monday 
of  the  current  week.  In  the  early  days  mentioned  the 
tendency  was  decidedly  upwards;  since  Monday,  ac- 
companied by  rising  figures  for  both  call  and  time 
rates,  prices  have  been  seriously  depressed.  This  re- 
action cannot  be  charged  wholly  to  dearer  money. 
No  doubt  it  was  assisted  by  that  development;  but 
other  adverse  influences  were  working  towards  the 
same  end.  A  large  decline  occurred  almost  simul- 
taneously in  high-priced  stocks  which  had  just  been 
the  special  object  of  exaggerated  views  of  values  and 
of  speculative  advances  based  upon  rumors  of  impor- 
tant dividend  distributions  about  to  be  made.  This 
expectation  proving  baseless,  a  material  drop  of  these 
inflated  values,  instead  of  a  further  rise  as  was  antici- 
pated, not  only  caused  disappointment  but  created 
apprehension  with  regard  to  market  values  as  a  whole, 
and  thus  led  to  wide  liquidation  and  consequent 
declines  all  through  the  list.  To  the  foregoing  we 
should  add  the  glimpse  conservative  classes  have 
caught  of  an  unknown  future,  of  which  this  breakdown 
in  values  has  been  a  suggestion,  coming  as  it  does  at 
a  time  when  populistic  legislation  is  active,  aimed  at 
all  forms  of  accumulated  capital.  Of  course  no  one 
knows  how  much  of  a  revolution  these  new  untried 
ways  will  produce.  Perhaps  the  worst  of  the  pro- 
posed laws  will  fail  of  enactment  even  yet.  But  a  bad 
spirit  is  rife  and  it  means  mischief. 


The  action  of  the  leading  house  of  Kuhn,  Loeb  &  Co. 
in  deciding  that  its  partners  withdraw  from  all  railroad 
directorates  in  which  they  now  hold  seats,  is  no  sur- 
prise after  the  experiences  of  the  past  year,  and  yet  it 
is  most  regrettable.  If  we  assume  this  course  followed 
by  all  our  more  prominent  banking  houses — a  disposi- 
tion not  improbable — the  movement  would  prove 
highly  prejudicial  to  best  management  by  our  carriers. 
Moreover,  security-holders  would  be  deprived  of  the 
advantage  of  the  most  capable  men  we  have  for  posi- 
tions of  that  kind.  There  are  no  other  sources  for  pro- 
curing suitable  individuals  to  fill  the  places  thus  va- 
cated. The  experiences  which  have  probably  led  to 
this  action,  and  in  fact  are  forcing  it,  are  developments 
growing  out  of  the  investigations  of  corporations,  pre- 
eminer;tly  insurance  corporations,  which  have  been 
a  highly  prominent  feature  among  the  events  of  recent 
months.  A  standard  of  duties  and  liabilities  for  direc- 
tors has  been  set  up  as  the  requirement  which  makes 
it  impossible  for  an  individual  with  a  business  to  con- 
duct to  fill  the  office;  nor  can  the  office  be  properly 
filled  on  the  basis  of  that  standard  unless  each  director 
is  an  expert  in  the  kind  of  work  it  covers  and  is  paid  a 
high  enough  salary  to  induce  him  to  give  up  a  large 
share  of  his  time  to  the  office.  Heretofore  it  has  been 
understood  that  the  board  of  directors  could  never  be 
more,  in  the  nature  of  the  case,  than  an  advisory  coun- 
cil, of  great  use  because  of  the  practical  experience  and 


matured  judgment  it  brought  into  the  management 
whenever,  on  admitted  facts,  good  common  sense  and 
a  high  order  of  business  experience  were  needed. 


Probably  the  Railroad  Rate  Bill  and  the  almost  farci- 
cal situation  it  has  as.sumed  in  its  later  stages,  form  the 
leading  interest  of  the  week.  It  was  introduced  into 
the  House  as  a  RepuVjlican  measure.  But  somehow  in 
its  progress  it  became  grafted  with  enough  Democratic 
doctrine  to  go  through  that  body  by  a  nearly  unanimous 
vote.  In  this  nondescript  shape  it  was  passed  on  to  the 
Senate,  where  it  was  received  coldly  with  no  acknowl- 
edged parentage  or  progenitor.  At  this  point,  how- 
ever, still  another  evolution  awaited  the  proposed 
legislation;  dissented  to  by  its  party,  it  emerged 
from  the  Republican  Senate  Committee  a  full-fledged 
Democratic  measure,  in  the  hands  of  and  reported  back 
to  the  Senate  by  that  party's  most  conspicuous  char- 
acter. Senator  Tillman  of  South  CaroUna.  We  wish  we 
could  hope  that  it  had  entered  upon  a  state  of  requies- 
cence.  That  is  not  among  the  possibilities.  The  future 
of  its  career  will  no  doubt  be  aggressive,  though  there 
is  room  for  many  a  misadventure  in  the  amendments 
awaiting  it  to  be  discussed  and  acted  upon. 


Among  the  many  evidences  of  the  prosperous  con- 
dition of  our  people,  not  the  least  interesting  is  the 
growth  in  savings  bank  deposits.  While  the  savings 
institutions  are  by  no  means  repositories  exclusively  of 
the  funds  of  the  wage-earning  classes,  a  very  large  por- 
tion of  their  deposits  must  be  regarded  as  belonging  to 
these  classes  and  as  representing  the  accumulations  of 
thrift  and  frugality.  It  ^is  therefore  very  gratifying  to 
find  that  the  growth  in  these  deposits  is  reaching  im- 
precedented  proportions.  The  1st  of  January  figures 
for  this  State  have  just  been  published  and  they  show 
aggregate  deposits  for  the  savings  institutions  of  the 
whole  State  of  $1,292,358,867  and  aggregate  resources 
of  $1,405,800,905.  The  gain  in  the  deposits  for  the 
twelve  months  has  been  $93,775,725  and  that  in  the 
resources  $93,807,400.  In  both  cases  the  addition  is 
much  the  largest  ever  shown  in  any  calendar  year — in 
fact  it  exceeds  by  more  than  $22,000,000  the  largest 
previous  increase  in  any  similar  period  oi  twelve 
months. 

The  figures  are  so  unexampled,  and  they  mark  so 
great  a  growth,  that  the  Superintendent  of  Banking  is 
prompted  to  discuss  the  question  whether  this  growth 
may  not  represent  in  part  a  perversion  of  the  legiti- 
mate functions  of  the  savings  banks  to  the  "service  of 
capital,"  as  he  calls  it,  and  perhaps  to  escape  taxation. 
He  reaches  the  conclusion,  however,  that  there  is  no 
basis  for  such  a  view,  and  gives  facts  to  fortify  his  state- 
ment. He  also  states  that  savings  banks'  officials  from 
their  own  observation  bear  out  his  conclusion.  He 
points  out  that  the  total  number  of  deposits  received 
during  the  year  was  larger  by  over  400,000  than  in 
1904,  while  the  number  of  pa3^ments  by  the  banks  to 
depositors  actually  diminished.  Again,  the  increase 
in  the  number  of  open  accounts  is  unprecedented,  and 
the  average  amount  of  each  deposit  shows  no  abnormal 
gain,  as  would  be  the  case  if  the  new  money  received 
had  been  deposited  in  large  sums.  Furthermore,  the 
increase  in  the  aggregate  of  the  withdrawals  is  propor- 
tionately much  smaller  than  the  gain  in  new  deposits. 
This,  he  well  says, suggests  that  the  conditions  of  em- 
ployment and  business  were  such  throughout  the  year 
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that  depositors  were  not  compelled  to  draw  upon  their 
savings  for  current  uses  to  the  degree  that  they  ordi- 
narily are.  The  fact  that  strikes  were  infrequent  and 
insignificant  during  the  year  has  a  significance  in  con- 
nection with  the  expansion  in  deposits,  he  observes, 
which  deserves  consideration  by  labor  leaders.  He 
notes,  furthermore,  that  at  the  prices  at  which  safe 
bonds  have  been  selling  in  the  recent  past,  these  are 
yielding  incomes  above  the  prevalent  savings  bank 
interest  rate,  so  that  the  inducement  to  people  of  means 
is  to  make  their  own  investments  rather  than  to  seek 
savings  bank  custodianship,  besides  which  it  is  known 
that  large  deposits  have  been  withdrawn  in  considera- 
ble numbers  during  the  year  on  this  ground.  Alto- 
gether, therefore,  the  reasons  are  strong  and  the 
grounds  many  for  thinking  that  the  great  gain  in  sav- 
ings bank  deposits  indicates,  not  an  increasing  use  of 
the  savings  institutions  by  those  whom  they  are  not 
intended  to  serve,  but  rather  a  marked  betterment  in 
the  condition  of  the  masses  of  the  people. 


The  Pennsylvania  Railroad  report  reached  us  yes- 
terday, too  late  for  detailed  review  the  present  week. 
We  shall,  therefore,  have  to  deter  until  next  week 
analysis  of  this  most  interesting  and  most  important 
document.  We  wish  only  to  note  to-day  that  the  report 
meets  ejcpectations  in  making  a  strikingly  favorable 
showing.    The  monthly  returns  issued  during  the  year 
had,  of  course,  made  it  perfectly  plain  that  this  would 
be  the  case.   Furthermore,  as  the  property  had  passed 
so  creditably  through  the  period  of  depression  in  1903 
and  1904,  it  was  certain  that  with  trade  Revival  (and 
particularly  the  unexampled  buoyancy  and  activity  in 
the  iron  and  steel  industry,  with  the  attending  large 
consumption   and   shipments   of   coal,   of   which   the 
Pennsylvania  is  the  largest  carrier  in  the  country) ,  the 
record  of  expansion  in  1905  would  be  an  extraordinarily 
favorable  one,  just  as  has  happened.  President  Cassatt 
points  out  that  the  tonnage  shows  an  exceptional  in- 
crease, both  in  volume  and  mileage,  over  that  of  1904, 
the  traffic  for  the  year  being  much  the  heaviest  in  the 
history  of  the  company,  and  that  the  prosperous  con- 
ditions prevailing  in  the  country  are  reflected  through- 
out the  entire  system.   He  also  notes  that  by  reason  of 
the  liberal  expenditures  recently  made  in  the  construc- 
tion of  relief  fines  and  large  terminal  yards,  and  the 
substantial  additions  made  to  the  company's  motive 
power,  the  movement  of  traffic  has  been  materially  im- 
proved . 

Of  course  a  part  of  the  increase  in  traffic  and  earn- 
ings in  1905  reflects  a  recovery  of  what  was  lost  in  1904, 
but  only  a  part.  In  fact  the  gain  in  gross  earnings  for 
1905  is  about  four  times  the  loss  sustained  in  1904. 
We  may  take  the  lines  directly  operated  East  of  Pitts- 
burgh and  Erie  for  illustration.  On  these  lines  the  in- 
crease in  gross  for  the  twelve  months  reaches  $16,730,- 
181.  The  decrease  in  1904  was  only  $4,481,149.  The 
company  has  foUowed  its  customary  policy  of  devot- 
ing a  large  share  of  the  gain  in  income  to  enlarged 
maintenance  outlays,  but  even  after  the  augmentation 
in  expenses  from  that  cause  and  from  the  increased 
volume  of  traffic  handled,  the  improvement  in  net 
earnings  reaches  $5,142,758,  which  compares  with  a 
falfing  off  in  1904  of  only  $1,511,081. 

After  allowing  for  interest  and  rental  payments  and 
other  fixed  charges  of  every  description,  the  company 
had  available  net  income  on  the  operations  of  the 


twelve  months  in  the  sum  of  $30,102,516.  Only  $18,- 
113,977  of  this  was  paid  out  in  dividends  on  the  com- 
pany's stock  (at  the  usual  rate  of  6%  per  annum);  all 
the  remainder  was  applied  either  towards  extraordinary 
expenditures  or  in  meeting  sinking  fund  payments, or 
payments  on  account  of  the  principal  of  car  trusts. 
In  other  words,  $12,000,000,  roughly,  of  the  year's 
income  went  towards  appropriations  for  capital  re-, 
ductions  or  outlays  for  extraordinary  expenditures. 
The  sum  specifically  set  aside  for  extraordinary  ex- 
penditures (the  whole  balance  of  the  year's  income  af- 
ter providing  for  the  sinking  fund  payments)  was  $8,- 
424,881.  In  1904,  when  income  was  smaller,  the  ap- 
propriation in  that  way  was  only  $6,220,922. 

Moreover,  it  deserves  to  be  noted  that  in  the  current 
or  new  calendar  year  growth  and  expansion  are  still 
the  dominant  features.    The  company  has  this  week 
issued  its  return  for  the  month  of  January,  and  the  re- 
sults would  be  regarded  as  phenomenal  if  we  had  not 
become  so  accustomed  to  extraordinary  gains  in  the 
case  of  this  remarkable  system  of  roads.    As  compared 
with  the  corresponding  month  in  1905,  the  company 
reports  an  increase  of  no  less  than  $2,739,400  in  gross 
earnings    and    of   $1,433,800    in    net    on    the     fines 
directly  operated  east  of  Pittsburgh  and  Erie.    At  the 
same  time  there  is  a  further  increase  of  $987,200  in 
gross  and  $492,300  in  net  on  the  lines  directly  operated 
west  of  Pittsburgh.    Altogether  the  improvement  for 
the  combined  system  (not  counting  the  lines  controlled 
and  separately  operated)  for  this  single  month  reaches 
$3,726,600  in  gross  and  $1,926,100  in  net.    This  im- 
provement, too,  fofiows  $1,633,400  gain  in  gross  and 
$915,700  gain  in  net  on  the  combined  lines  in  the  same 
month  last  year.  January  1904  was  an  exception  to  the 
rule,  and  showed  $1,426,100  loss  in  gross  and  $1,607,- 
400  loss  in  net.'  In  the  years  prior  to  1903  the  record,  at 
least  in  the  gross,  was  one  of  continuous  improvement 
for  a  long  time  back.    In  the  following  we  furnish  a 
six-year  comparison  of  the  earnings  on  the  lines  oper- 
ated east  of  Pittsburgh  (the  only  portion  of  the  systena 
for  which  we  have  the  data  for  such  a  comparison);, 
emphasizing  the  fact  mentioned. 


Lines  East  of 
PiUsburgh. 


JannaTy. 

Gross  earnings 

Operating  expenses . 

Net  earnings 


1906. 


12,050,174 
8,864,640 


3.185.634 


1905. 


9.310,774 
7.558.940 


1.751,834 


1904. 


8.473,874 
7,329.240 


1.144.634 


1903. 


9.567.074 
7.199,440 


2.367,634 


1902. 


$ 

8.582.674 
5.853.840 


2.728.834 


1901. 


S  • 

8.040.474 
5.351,140 


1.334 


■  wote.— These  figures  include  the  Buffalo  &  Allegheny  Valley  Division  for  a 
the  years. 


The  Colorado  &  Southern  Railway  Co.  is  to  resume 
dividend  payments  on  its  first  preferred  stock,  the 
directors  having  this  week  declared  a  dividend  of  2%, 
payable  next  month.  Dividends  on  these  shares 
were  suspended  in  October  1904,  owing  mainly  to  the 
strike  troubles  in  Colorado.  They  could  have  been 
resumed  ere  this  except  that  it  was  thought  better  to 
pursue  a  conservative  policy  in  the  matter.  The  out- 
standing amount  of  this  stock  is  smafi,  only  $8,500,00a,, 
and  but  $340,000  is  required  therefore  to  pay  the  4% 
on  the  same  to  which  the  shares  are  entitled.  Eveib 
in  1903-04,  which  was  a  poor  year,  the  income  account 
showed  the  dividend  fully  earned,  while  in  1904-05 
a  surplus  of  $610,310  remained  over  and  above  the 
fixed  charges,  or  nearly  double  the  $340,000  required 
for  the  4%  dividend.  Under  the  management  of 
President  Frank  Trumbull,  the  company  is  enjoying 
great  prosperity,  and  earnings  now  are  expanding  in  a 
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very  note\forthy  way.  For  that  portion  of  the  new 
fiscal  year  which  has  thus  far  elapsed — or  rather  for 
the  period  from  July  1  to  Feb.  21 — the  gross  earnings 
of  the  whole  system  (including,  besides  the  Colorado 
&  Southern  itself,  the  Fort  Worth  &  Denver  City  and 
other  allied  lines)  record  an  increase  of  $1,513,924,  or 
almost  25%.  Net  earnings  as  yet  have  been  reported 
only  for  the  six  months  to  Dec.  31,  and  the  total  of 
these  for  the  six  months  of  the  current  fiscal  year  is 
$1,973,025,  as  against  $1,354,250  in  the  corresponding 
six  months  of  the  previous  year — an  improvement,  it 
will  be  seen,  of  $618,775,  or  not  far  from  50%. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
easier  at  London  and  firm  at  Paris,  BerUn  and  Frank- 
fort. It  was  reported  by  cable  from  St.  Petersburg, 
though  the  report  was  not  confirmed,  that  a  Russian 
loan  had  been  arranged  with  French  bankers  for  $225,- 
000,000  at  6%,  the  issue  to  be  at  92  and  the  commis- 
sion \}/2%',  it  was  subsequently  stated  that  the  loan 
would  mature  in  two  years.  Bankers  having  French 
correspondents  profess  to  have  no  knowledge  of  such 
loan  arrangement ;  moreover,  it  is  thought  unlikely 
that  negotiations  of  this  character  would  be  considered, 
at  least  while  there  is  so  much  uncertainty  regarding 
the  outcome  of  the  Moroccan  dispute. 

A  St.  Petersburg  cable  of  February  26th  announced 
the  promulgation  of  an  Imperial  edict  on  that  day  for 
the  convocation  of  the  Russian  Parliament,  or  Douma, 
on  May  10th,  but  it  is  expected  that  the  assembly  wil 
be  immediately  prorogued  until  the  autumn.  1 


The  feature  of  last  week's  bank  statement  was  the 
comparatively  slight  change  in  the  surplus  reserve, 
there  being  a  decrease  in  this  item  of  $664,200,  to  $5,- 
125,725,  though  cash  decreased  $2,247,800.  Loans 
were  contracted  by  $3,078,800  and  deposits  decreased 
$6,334,400.  The  bank  statement  of  this  week  should 
reflect  the  transfer  hither  from  San  Francisco  of  $100,- 
000  and  hence  to  Cincinnati  of  $200,000.  The  week's 
Sub-Treasury  operations  have  been  reported  as  re- 
sulting, during  the  first  half  of  the  week,  in  a  loss  to 
the  banks  of  $5,663,000,  said  to  be  due  in  great  part  to 
•excess  receipts,  including  those  from  Customs  and  in- 
ternal revenue,  over  ordinary  disbursements;  also 
large  payments  have  been  reported  through  the  New 
York  banks  into  the  Sub-Treasury  for  account  of  their 
■correspondents  who  were  meeting  the  requirements  of 
the  5%  redemption  fund.  We  give  these  statements, 
though  our  final  figures  do  not  confirm  them  except 
in  part. 

The  above-noted  indications  of  an  unfavorable  bank 
statement  this  week,  together  with  some  calling  of 
ioans  on  Wednesday  preparatory  to  the  disbursement 
of  March  dividends  and  interest,  caused  a  sharp  ad- 
vance in  rates  for  money  on  that  day,  and  the  market 
was  active  thereafter.  Money  on  call,  representing 
bankers'  balances,  loaned  at  7%  and  at  3%  during  the 
week,  averaging  about  5%;  banks  and  trust  companies 
loaned  at  3%  as  the  minimum .  On  Monday  loans  were 
at  4H%  ^^^  ^^  ^%'  '^^^^  ^^®  hvX^i  of  the  business  at 
4}4%.  On  Tuesday  transactions  were  at  5%  and  at  4% 
with  the  majority  at  4)^%.  On  Wednesday  loans  were 
at  6^%  and  at  4^%  with  the  bulk  of  the  business  at 


6%.  On  Thursday  transactions  were  at  7%  and  at  3% 
with  the  majority  at  6%;  the  lower  rate  was  recorded 
after  the  day's  requirements  had  beea  satisfied.  On 
Friday  loans  were  at  6%  and  at  4%  with  the  bulk  of 
the  business  at  6%.  Time  loans  were  in  good  de- 
mand this  week  as  the  result  of  indications  of  deficient 
local  supplies  and  of  increased  requirements  for  the 
flotation  of  new  issues  of  securities.  Contracts  on  good 
mixed  Stock  Exchange  collateral  were  early  in  the 
week  quoted  at  53^ ^6%  for  sixty,  5}/^^o^%  for 
ninety  days  and  53^(5^53/^%  for  four  to  six  montlis;  the 
borrowing  was  chiefly  for  the  shorter  periods  of  ma- 
turity. The  market  was  easier  at  the  close  of  the 
week,  when  60  to  90  day  contracts  were  quoted  at  53^% 
and  those  for  four  to  six  months  at  5}4%-  The  ofi'er- 
ings  of  commercial  paper  are  increasing,  largely  be- 
cause of  the  fact  that  retail  merchants  are  carrying 
considerable  amounts  of  unsold  stocks,  principally 
woolens,  which  they  have  been  unable  to  market  in 
consequence  of  the  unusually  mild  winter.  Therefore, 
as  the  option  of  discounting  bills  for  goods  purchased 
has  not  been  exercised  by  these  merchants,  as  is  cus- 
tomary, the  wholesalers  are  large  borrowers.  Rates 
for  paper  are  5@53^%  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  534@5^%  for  prime  and  6% 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  im- 
changed  at  4% .  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3^% .  The  open  mar- 
ket rate  at  Paris  is  2^%  and  at  Berlin  and  Frankfort 
it  is  o^(q^3%%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £1,250,913 
buUion  during  the  week  and  held  £37,263,884  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  imports  of  £1,729,000  (of 
which  £118,000  from  Holland,  £40,000  from  Constan- 
tinople, £100,000  from  Egypt  and  £1,471,000  bought 
in  the  open  market),  to  exports  of  £160,000  (of  which 
£150,000  to  South  America  and  £10,000  to  Gibraltar) 
and  to  shipments  of  £318,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  dull  and  heavy 
early  in  the  week,  developing  weakness  on  and  after 
Wednesday  as  the  result  of  higher  rates  for  money. 
There  was  no  special  feature  on  Monday ,  the  supply  of 
commodity  bills  was  only  moderate,  and  the  demand  for 
remittance  was  barely  sufficient  to  absorb  the  offer- 
ings of  bankers'  drafts;  the  business  was  chiefly  in  long 
sterling  and  cable  transfers,  the  former  being  in  re- 
sponse to  a  slight  recession  in  discounts  at  London. 
On  the  following  day  there  was  a  better  supply  of  short 
sterling  which  had  been  drawn  against  securities  that 
were  placed  abroad,  and  in  the  absence  of  a  demand  for 
remittance  rates  fell  off  all  around.  On  Wednesday  the 
sharp  advance  in  money  on  call  and  the  firmer  tone  for 
contracts  on  time  caused  a  sharp  break  in  exchange. 
There  was  more  or  less  speculative  selling  in  expecta- 
tion of  still  lower  rates,  and  some  drawing  by  bankers 
of  short  sterling  to  employ  the  proceeds  in  our  loan 
market,  while  there  were  transfers  hither  from  London 
of  balances  through  the  cable.  Loan  bills  against 
stock  collateral  were  negotiated  to  some  extent  and 
the  high  rates  for  short  maturities  encouraged  the  draw- 
ing of  finance  bills.  The  latter  and  security  bills  were 
quite  freely  offered  on  Thursday,  and  the  inquiry  for  re- 
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mittance  being  moderate,  there  was  comparatively 
little  support  to  the  market.  The  tone  was  heavy  on 
the  following  day . 

Nominal  rates  for  sterling  exchange  are  4  83}4 
for  sixty  day  and  4  87  for  sight.  The  market 
was  quiet  and  irregular  on  Saturday  of  last  week,  and, 
compared  with  the  previous  day,  long  was  5  points 
higher  at  4  8280 @4  8290,  cables  were  15  points  lower 
at  4  8675 @4  8685  and  sight  was  unchanged  at  4  8625 @ 
4  8635.  On  Monday  long  rose  10  points  to  4  8290@ 
4  83  and  cables  10  points  to  4  8685@4  8695,  while 
short  was  unaltered.  On  Tuesday  the  market  yielded 
to  the  pressure  of  security  bills,  and  long  fell  5  points 
to  4  8285@4  83,  short  15  points  to  4  8615@4  8620  and 
cables  10  points  to  4  8680@4  8685.  On  Wednesday 
the  tone  was  weak,  with  a  decline  in  long  of  20  points  to 
4  8270 @4  8280,  of  20  points  in  short  to  4  8595 @4  86 
and  of  25  points  in  cables  to  4  8655 @4  8660.  On  Thurs- 
day long  fell  5  points  to  4  8265 @4  8275,  short  15  points 
to  4  8580@4  8590  and  cables  15  points  to  4  8640@ 
4  8650.  The  market  was  heavy  on  Friday  at  a  decline 
of  5  points  for  long  and  for  cables  and  of  15  points  for 
short.  The  following  shows  daily  posted  rates  for 
sterling  exchange  by  some  of  the  leading  drawers: 


Fri.. 

Mon., 

Tues., 

Wed., 

Thurs., 

FtU. 

Feb.  23. 

Feb.  26. 

Feb.  27. 

Feb.  28. 

Mch.  1. 

Mch.  2. 

Brown 

60  days 

4  83H 

83}^ 

S314 

§2^ 

i?^ 

83H 

Brothers  *  Oo 

Sight. - 

4  87 

87 

87 

87 

87 

87 

Baring 

60  days 

4  831^ 

83^ 

83)^ 

83H 

83  Ji 

83H 

Magoun  &  Co 

Sight. - 

4  87 

87 

§7 

87 

87 

87 

Bank  Brlttsh 

60  days 

4  84 

84 

84 

84 

83H 

83H 

■  North  America 

.  Sight.. 

4  87H 

87J^ 

87^ 

87)4 

87 

87 

Bank  o! 

60  days 

4  84 

84 

84 

84 

84 

83)4 

Montreal 

.  Sight. - 

4  87>^ 

87)4 

87>^ 

»7H 

87  Ji 

87 

Canadian  Bank 

60  days 

4  84 

84 

84 

84 

§4,, 

83)4 

of  Commerce 

.  Slght.- 

4  S7H 

8734 

87  H 

87'4 

87'4 

87 

Heldelbach,  Ickel- 

160  days 

4  83)^ 

83)4 

83)4 

83H 

83H 

83H 

helmer  &  Co 

.Sight.. 

4  87 

87 

87 

87 

87 

87 

Lazard 

60  days 

4  83H 

83H 

S3H 

§3^ 

§2^ 

83)4 

Freres   

.  Sight.. 

4  87 

87 

87 

87 

87 

87 

Merchants' 

60  days 

4  84 

84 

84 

84 

84 

83)4 

Bank  of  Canada 

.\Slght.. 

4  87H 

87K 

87H 

8734 

87  Ji 

87 

The  market  closed  on  Friday  at  4  8260 @4  8270  for 
long,  4  8570@4  8575  for  short  and  4  8635@4  8645  for 
cables.  Commercial  on  banks  4  8215@4  8225  and  docu- 
ments for  payment  4  81^@4,82^.  Cotton  for  pay- 
ment 4  81^  @4  81^.  cotton  for  acceptance  4  8215@ 
4  8225  and  grain  for  payment  4  82}4@4:  82^^ . 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week   tndlnn   March    2    1906. 


Currency . 
Gold   .... 


Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Banks. 


J5.089,000 
943.000 


$6,032,000 


Shipped  by 
N.  Y.  Banks. 


Net  Interior 
Movement. 


$2,396,000 
799.000 


$3,194,000 


Gain  $2,694,000 
Gain        144,000 


Gain  $2,838,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  endint  March  2   1906 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings . 

Banks'  interior  movcm't  as  above 
Sub-Treas.  operations  <fe  gold  exp. 

$6,032,000 
24,600,000 

$3,194,000 
28,500,000 

Gain  $2,838,000 
Loss    3,900.000 

Totel  gold  and  legal  tenders... 

$30,632,000 

$31,694,000 

LOSS  $1,062,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


March  1   1906. 


Oold. 


£ 

EnKland..  37,263,884 
France...  116,002.957 
'  362,000 
605.000 
85:i.OO0 
007.000 
260,000 
,388, .300 
640,000 


Germany  a 

Russia i 

Aui.-Hunb 

Spain 

Italy 

Neth'l'ds  . 
Nat.Belg.a 


Tot.  week  382.342.141 
Tot.  prev.  382,228.114 


Silver. 


Total. 


March  2  1905. 


Oold. 


£  £ 

37.263,884 

42.148,531  167,151.488 

12.120.000:   48,482,000! 

3,890,000;  98,495.0001 

12,r,R5.000;  58.538,000 

23,448,000    .•i8,615.000 

3,750.800    32,016,800 

6,100,200:   12,488,500 

1.770,000^     5,310,000 


Silver. 


Total. 


38.994,989 

112,229,807 

41,114.000 

102,030,000 

48,2.')4,000 

14,941,000, 

22,264,000: 

6,003,300 

3,184,6671 


44,083 

13,704 

6,146 

12,828 

20, .530 

3,2,50 

6,291 

1 ,592 


...i  38 
,807  1.56 
,000  54 
,000108 
,000  61 
,000  35 
,600  25 
,800,  12, 
,333      4 


£ 

994,989 
,313.614 
,818,000 
,170,000 
,082.000 
,471,000 
,514,600 
,295,100 
,777,000 


106,918,6311488.260.672  389.015.763  108.426,540  497,442,303 
106.135,960  488,364,064,392.399.083  108.806,953  501,206,036 

I  I  I  1  ».  ■    • 


a  The  dlvL-ilon  (between  gold  and  silver)  given  In  our  table  of  ooin  and  bullion 
m  the  Bank  of  normnny  and  the  Dank  of  Belgium  Is  m.ado  from  the  be.st  cstlmnto 
we  are  able  to  obtain;  In  neither  rase  Is  It  claimed  to  bo  aociiriitc,  as  those  banks 
make  no  dlstinrtlon  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;   but  we  believe  the  division  we  make  Is  a  close  npprnxlmntion. 

blhe  Aiiatro-Hungarlnn  Bank  statement  Is  now  lss>ie<l  In  Kronen  and  Heller 
instead  of  Gulden  and  Kreut/er.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  ronslderlng  the  Gulden  to  have  the  value  of  50  centii.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  l-ondon.  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20.  •    •    •    •  ,r^ 


THE  CHINESE  TROUBLE. 

It  is  difficult  to  take  the  newspaper  accounts  of  our 
impending  trouble  with  China  altogether  seriously. 
That  there  has  been  considerable  ill  feeling  engendered 
between  the  mercantile  classes  of  China  and  our  own 
people,  on  account  of  the  differences  regarding  trade 
regulations,  is  probable  enough.  But  we  do  not 
understand  that  the  commercial  dispute  has  in  reality 
anything  whatever  to  do  with  the  existing  situation, 
which  leads  to  random  prediction  of  war  with  China. 
Unfortunately  for  the  good  name  of  Christian  civiliza- 
tion, it  is  the  white  races  and  not  the  yellow  races 
which  have  the  reputation  of  waging  war  for  purposes 
of  commercial  advantage. 

The  facts  of  the  matter  appear  to  be  that  our  Gov- 
ernment, on  news  of  disorder  in  some  Chinese  coast 
cities,  took  prompt  measures  for  strengthening  our 
forces  in  the  Far  East.  According  to  the  reports, 
there  have  been  ordered  to  the  Philippines,  as  a  point 
sufficiently  close  to  China,  twelve  regiments  of  regular 
infantry  and  four  of  cavalry,  with  a  sufficient  com- 
plement of  engineers  and  signal  corps,  while  at  the 
same  time  two  cruisers  have  been  sent  forward  into 
Chinese  waters.  The  reason  for  these  preparations, 
which  have  been  portentously  heralded,  was  an  anti- 
foreign  demonstration  in  Shanghai.  As  to  the  origin, 
extent  and  meaning  of  this  demonstration,  Mr.  George 
Kennan,  who  happened  to  be  present  during  the  riot- 
ing, has  given  a  clear  account;  it  is  supplemented 
by  the  "North  China  Herald,"  at  hand  this  week. 

A  group  of  young  Chinamen  of  the  disorderly  sort, 
who  had  been  holding  noisy  "anti-foreign"  demon- 
strations in  the  tea-gardens,  chose  the  occasion  of 
a  decision  by  the  Mixed  Court  of  foreign  judges, 
overruling  the  native  police  in  a  criminal  matter,  to 
indulge  in  violent  opposition.  There  followed  a  mob 
attack  on  certain  inhabitants  of  the  European  quar- 
ter, much  intensified  by  the  hatred  of  the  natives 
for  the  Indian  regiments  stationed  by  the  British 
Government  to  protect  its  own  interests.  This 
demonstration  appears  to  have  been  checked  as  soon 
as  a  small  but  uniformed  and  organized  body  of 
marines  and  sailors  was  landed  from  vessels  in  the 
harbor.  That  the  outbreak  was  part  of  a  concerted 
movement  of  the  natives  against  foreigners  there  is 
as  yet  no  sufficient  evidence.  The  "North  China 
Herald"  concludes  its  review  of  the  case  by  express- 
ing confidence  that  "the  present  excitement  in  Shang- 
hai will  die  away  very  soon  and  the  normal  relations 
between  Chinese  and  foreigners  be  resumed."  The 
attitude  taken  by  the  Chinese  Embassy  in  this  country 
regarding  it  is  wholly  different  from  that  which  they 
adopted  during  the  troubles  of  1900;  they  do  not  treat 
it  as  a  matter  of  grave  concern.  As  the  situation 
stands  to-day,  we  are  unable  to  see  how,  except  as  a 
result  of  some  incident  now  unexpected,  a  repetition 
of  the  Boxer  trouble  of  six  years  ago  can  possibly  be 
expected. 

We  hesitate  to  raise  any  criticism  against  the  dis- 
patching of  troops  to  points  near  the  seat  of  trouble, 
because  it  may  easily  happen  that  the  Government 
possesses  private  means  of  information  which  com- 
pelled it,  in  duty  to  its  citizens  resident  in  China,  to 
take  such  precautions.  It  has  appeared  to  ua,  how- 
ever, that  quite  unnecessary  stress  has  heem  laid  on 
these  preparations  of  the  War  Department,  and  that 
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the  whole  demonstration  on  our  part  has  been  so  ex- 
ploited in  the  dispatches  and  newspapers  as  to  give 
to  the  controversy  an  unpleasant  turn  which,  it  would 
seem,  might  easily  have  been  avoided.  Nothing  is 
easier,  under  such  circumstances,  than  to  proclaim  at 
once  that  we  shall  take  summary  vengeance  on  who- 
ever abridges  our  rights  in  the  Far  East,  and  to  an- 
nounce that  the  threat  is  sustained  by  the  presence  of 
military  at  a  near-by  point .  There  arc  occasions  when 
a  menacing  attitude  of  this  sort  is  necessary  and  use- 
ful. It  has  not  seemed  to  us  that  the  present  juncture 
was  of  that  sort.  On  the  contrary,  this  country's 
normal  method  of  procedure  in  dealing  with  the 
Chinese  Government  had,  we  supposed,  been  clearly 
defined  by  the  late  Secretary  Hay,  whose  handling 
of  a  far  more  delicate  Chinese  situation  during  1900  is 
to-day  recognized  as  one  of  the  triumphs  of  modern 
diplomacy.  Mr.  Hay's  principle,  maintained  from 
the  outset,  was  that  until  by  overt  hostile  act,  or  by 
outright  refusal  of  justice,  the  Chinese  Government 
should  give  evidence  of  hostility,  it  must  be  regarded 
as  a  friend,  and  that  mob  uprisings,  even  where  so 
extensive  as  to  be  almost  national  in  character,  must 
be  looked  on  as  a  revolt  against  that  Government. 
We  are  unable  as  yet  to  see  in  what  respect  the  dis- 
orders in  the  Chinese  coast  cities  fall  outside  this  rule. 
So  far  as  we  know,  our  Government  has  not  officially 
taken  any  other  attitude.  The  unfortunate  part  of 
the  incident  is  the  manner  in  which  our  preparations 
for  possible  offensive  action  have  been  advertised  and 
currency  has  been  given  to  the  notion  that  war  be- 
tween the  United  States  and  China  may  be  impending. 

If  there  were  any  possibility  of  such  a  war,  we  should 
suppose  that  talk  of  this  sort  would  do  the  best  service 
in  bringing  it  about.  The  whole  idea,  however,  seems 
to  us  too  utterly  absurd  for  a  moment's  serious  con- 
sideration. That  China,  to  begin  with,  should  for 
an  instant  think  of  hostilities  against  the  United 
States,  after  what  she  has  learned  of  this  country's 
attitude  towards  the  general  problem  of  the  East,  is 
not  conceivable.  Such  action  would  amount  to  an 
attack  not  merely  on  an  ally  and  benefactor,  but  on 
the  one  Power  upon  whose  good  offices  China  can  de- 
pend to  keep  the  land-hungry  Continental  govern- 
ments from  further  intrusion  on  Chinese  territory. 
The  Chinese  Government  is  not  so  blind  that  it  fails 
to  comprehend  this  situation.  To  suppose  a  quarrel 
deliberately  provoked  by  that  Government  with  the 
United  States,  one  would  have  to  imagine  a  total 
change  of  mind  and  purpose  among  the  governing 
forces  at  Pekin. 

Whether,  on  the  other  hand,  as  has  been  alleged  in 
European  newspapers,  Russia,  the  evil  genius  of  the 
Chinese  Empire,  has  again  had  a  hand  in  fomenting 
trouble,  is  simply  a  matter  of  conjecture.  The  whole 
affair  merely  shows,  it  seems  to  us,  the  curiously  in- 
definite nature  of  the  Chinese  problem,  and,  as  a  con- 
sequence, the  need  for  steadfast  maintenance,  on  this 
country's  part,  of  the  policy  adopted  by  it  in  1900. 
With  such  relations  toward  both  China  and  Japan  as 
the  United  States  has  acquired  during  the  past  few 
years,  we  have,  as  no  other  nation  possibly  could  have, 
the  power  to  guide  the  Chinese  nation  in  establishing 
finally  and  firmly  its  relations  as  an  independent 
Power  with  the  European  States.  It  would  hardly  be 
a  promising  beginning  for  such  negotiations  if  our 
country  were,  reversing  its  policy  of  the  past  five  years, 


to  copy  the  threatening  attitude  so  long  and  so  self- 
ishly assumed  by  European  governments  at  the  ex- 
pense of  China. 


THE  REDUCTION  IN  THE  PRICE  OP  0.4 .S. 

No  thoughtful  person  can  contemplate  the  action 
of  the  State  Commission  on  Gas  and  Electricity  in 
arbitrarily  cutting  down  the  price  of  gas  one-fifth 
(or  from  $1  00  per  1,000  feet  to  80  cents)  without 
a  feeling  of  apprehension,  if  not  of  alarm.  When  we 
say  no  thoughtful  person,  we  mean  of  course  a  person 
not  influenced  by  popular  clamor  and  one  who  looks 
at  the  ethics  and  economics  of  the  proposition  and 
does  not  allow  his  interest  as  a  consumer  to  overcome 
his  sense  of  justice.  The  business  man  and  the  wage- 
earner  alike  are  users  of  gas  and  thus  every  one  has 
a  direct  pecuniary  interest  in  seeing  the  price  of  gas 
cut  to  the  lowest  possible  figure.  This  explains  why 
scarcely  a  voice  is  being  raised  against  the  action  of 
the  State  Board  and  why  politicians  in  and  out  of 
our  Legislature  have  so  long  and  so  persistently  been 
demanding  some  drastic  step  like  that  just  taken 
reducing  the  price  of  this  article  of  such  general  con- 
sumption. 

The  Consolidated  Gas  Co.  may  or  may  not — from 
investments  and  other  profits — be  able  to  maintain 
its  present  rate  of  dividend  distribution  even  with 
the  price  reduced  from  $1  00  to  80  cents.  We  have 
no  intention  of  discussing  that  phase  of  the  matter. 
The  point  of  vital  importance  is  that  a  large  producing 
interest  in  which  many  millions  of  capital  are  invested 
is  suddenly  placed  at  the  mercy  of  a  Government 
body  which  is  indifferent  as  to  considerations  of  that 
kind.  In  the  statement  accompanying  the  Com- 
mission's order  cutting  the  price  to  80  cents,  we  are 
told  that  the  Consolidated  Company  is  the  largest 
company  operating  in  New  York  and  on  October  31 
1905  had  issued  and  outstanding  $80,000,000  capital 
stock ,  and  bonds  and  convertible  debentures  amounting 
to  $21,245,000.  This  would  make  the  total  capitali- 
zation $101,245,000.  The  Commission  takes  no  ac- 
count of  the  underlying  liens  on  the  electric  light 
and  gas  companies  controlled,  dealing  only  with  the 
Consolidated  itself.  If  these  underlying  hens  were 
included,  the  capitalization  would  be  about  doubled. 
The  most  important  of  these  controlled  companies 
engaged  in  the  manufacture  of  gas  are  the  New  Am- 
sterdam Gas  Co.,  the  Standard  Gas-Light  Co.  and 
the  New  York  Mutual  Gas-Light  Co.,  and  to  these 
the  same  order  has  been  issued,  cutting  the  price, as 
to  the  Consolidated  Gas  Co. 

Remember  that  the  whole  of  the  outstanding  capital 
of  the  Consolidated  Company  and  the  properties  it 
controls  is  in  the  hands  of  investors,  that  it  has  always 
been  considered  a  choice  investment,  and  that  the 
purchasers  paid  high  prices  for  their  holdings. 
Vested  rights  have,  therefore,  been  established 
which  it  is  now  proposed  to  ignore  in  the  most  high- 
handed fashion.  Possibly  the  claim  will  be  made  that 
the  company's  nominal  capital  must  be  regarded  as 
representing  to  an  extent  fictitious  capitalization  or 
water.  The  fact  is  by  no  means  established. 
But  what  is  fictitious  capital?  What  is  water?  In 
buying  the  stock  and  the  bonds  at  a  large  premium 
(the  stock  has  sold  recently  at  above  200) ,  the  financial 
and  the  investing  public  has  put  a  higher  estimate 
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upon  the  value  of  the  property  even  than  the  com- 
pany itself. 

We  take  it  that  when  in  this  and  other  cases  refer- 
ence is  made  to  capital  inflation,  the  intention  is  to 
assert  that  the  nominal  or  existing  capital  exceeds 
the  amount  of  money  now  employed  or  originally 
invested  in  the  same.  But  according  to  this  definition, 
is  there  a  business  enterprise  in  the  whole  world  which 
has  not  lots  of  water  in  it,  lots  of  inflated  capital? 
The  energetic,  thrifty  man  who  starts  in  business 
to-day  with  a  capital  of  $10,000  to  $25,000,  and 
through  his  energy,  perseverance  and  far-sightedness 
builds  up  within  a  few  years  a  business  worth  half  a 
million  or  a  million  dollars — by  reason  of  the  return 
which  it  yields — is  he  an  offender  against  morality 
or  business  ethics?  And  is  it  not  the  same  kind  of 
offence  that  the  Gas  Corporation  is  charged  with, 
or  is  the  situation  any  different  when  enter- 
prising men  act  collectively  in  a  corporate  capacity 
than  when  they  act  as  individuals  ?  Through  improve- 
ment in  the  processes  of  manufacture  and  through 
improvement  in  methods  generally,  the  cost  of  making 
gas  has  been  very  greatly  cheapened  and  the  public 
certainly  has  been  getting  a  good  share  of  the  benefits 
in  a  price  of  only  $1  00  per  1,000  feet.  Is  no  portion 
of  the  benefit  from  the  improvement  in  processes  and 
in  methods  to  accrue  to  the  capitalist  and  investor, 
whose  money  has  made  these  improvements  possible, 
and  whose  investment  has  all  the  time  been  in  jeop- 
ardy ?  Is  he  to  be  held  down  to  a  hard-and-fast  rule 
allowing  him  a  return  only  on  the  money  originally 
invested  ?  If  that  is  to  be  the  rule  of  action  hereafter, 
who  will  be  inclined  to  put  out  much  money  in  similar 
ventures  in  the  future  ?  No  doubt  it  will  be  urged  that 
the  gas  companies  have  valuable  public  franchises. 
That  is  the  contention  with  reference  to  the  railroads, 
and  in  their  case  there  is  a  large  measure  of  truth  in 
the  statement.  But  the  Gas  Commission  has  just 
decided, as  we  shall  presently  see,  that  the  Consolidated 
Gas  Company's  franchise  is  not  worth  anything — 
except,  forsooth,  for  taxation  purposes. 

The  Gas  Commission  does  not  attempt  to  indicate 
what  portion  of  the  Consolidated  Company's  $101,- 
245,000  of  nominal  capital  may  be  regarded  as  repre- 
senting its  ownership  in  the  controlled  companies. 
It  arbitrarily  fixes  $31,252,668  as  the  value  of  the 
company's  property  in  the  gas  business.  How  is  the 
amount  arrived  at?  The  Commission  goes  back 
twenty-one  years  and  states  that  "evidence  taken 
before  the  Committee  appointed  by  the  Senate  by 
resolution  adopted  May  15  1885  was  introduced  show- 
ing the  cost  of  the  property  of  the  constituent  com- 
panies exclusive  of  franchises  as  appeared  on  their 
books  to  be  in  1884  $20,942,632."  The  statement  is 
added  that  "the  net  additions  for  construction  from 
1884  to  October  31  1905  amounted  to  $9,693,566." 
Then  the  Commission  becomes  very  exact.  It  says  "to 
this  should  be  added  value  of  material  on  hand  Oct- 
ober 31  1905,  $616,470."  Thus  it  gets  its  total  of 
$31,252,668. 

But  what  of  the  company's  franchise  ?  The  Com- 
mission is  careful  not  to  omit  mention  of  that.  Its 
pleading  on  that  point  is  the  most  specious  we  ever 
recall  having  seen  in  a  pubUc  document.  Hear  what 
it^has  to  say  in  regard  to  the  matter:  "It  was  strenu- 
ously urged  before  the  Commission  on  behalf  of  the 
company    Ihat    the    Commission    should    allow    the 


capitalization  of  the  company's  franchise  as  it  was 
assessed  by  the  State  Board  of  Tax  Commissioners 
at  $7,781,000  and  upon  this  the  company  paid  a 
yearly  tax  which  entitled  the  company  as  a  matter 
of  law  to  such  capitaUzation."  Without  further  ado ^ 
and  in  the  most  matter-of-fact  way,  the  claim  is  re- 
jected with  the  remark  that  "on  the  evidence  before 
the  Commission  it  is  questionable  whether  the  Con- 
solidated Gas  Co.  has  franchises  of  any  considerable 
value."  Then  some  stage-play  is  indulged  in  for  the 
benefit  of  the  galleries,  who  are  told  that  "the  Com- 
mission believes  that  these  franchises  granted  by  the 
people  without  compensation  should  not  be  capitalized 
against  the  public,  thereby  compelling  the  public  to 
pay  a  profit  upon  the  value  of  the  favor  granted  by  it." 
We  imagine  that  considerable  ingenuity  must  have 
been  expended  in  framing  this  sentence — it  is  so  cal- 
culated to  appeal  to  the  unthinking — but  we  wonder 
what  a  court  of  equity  would  say  if  apprised  that  one 
department  of  the  Government  had  valued  certain 
property  at  $7,781,000  for  taxation  purposes  and 
another  department  of  the  Government  had  decreed 
that  the'  same  property  had  no  value  at  all  as  a  basis 
of  capitalization  upon  which  a  return  should  be  al- 
lowed. One  might  not  be  surprised  at  that  species 
of  double-dealing  in  Timbuctoo,  but  in  the  chief  city 
of  the  Western  continent  it  does  violence  to  one's 
ideas  of  justice. 

Conscious  of  the  weakness  of  its  logic,  and  wishing 
to  forestall  adverse  criticism,  the  Commission  seeks 
to  justify  its  act  in  the  following  words:  "The  seeming 
iH.jttstice  of  requiring  a  corporation  to  pay  taxes  upon 
a  franchise  and  at  the  same  time  refusing  to  allow 
the  capitalization  of  that  franchise,  is  sophistical, 
not  real."  A  moment's  consideration,  however,  will 
convince  anyone  that  the  sophistry  is  entirely  in  the 
Commission's  argument  and  that  "the  seeming  injus- 
tice" is  a  real  and  palpable  injustice.  The  Commis- 
sion says:  "The  franchise  tax  is  paid  by  the  corpora- 
tion, but  charged  against  the  public  as  an  expense  of 
operation,  and  in  reality  is,  therefore,  paid  by  the 
consumer,  not  by  the  company."  This  is  merely 
another  fine  specimen  of  juggling  with  words.  The 
simple  truth  is  that  the  Commission's  ruling  and  argu- 
ment condemn  the  company  to  pay  a  tax  on  a  capi- 
talization for  which  the  Commission  says  there  is  no 
basis  and  upon  which  it  refuses  to  allow  the  company 
to  earn  a  return. 

Then  what  does  the  Commission  have  to  say  as  to 
the  rate  of  return  which  would  be  fair?  "The  Com- 
mission thinks  that  8  per  cent  is  a  reasonable  return 
upon  the  actual  value  of  the  property  owned  by  the 
company  and  used  in  the  manufacture  and  distribu- 
tion of  gas."  To  reinforce  its  argument  it  says  that 
"Account  has  been  taken  of  the  nature  and  hazard  of 
the  business  and  of  the  return  allowed  on  similar  in- 
vestments." Eight  per  cent  would  undoubtedly  be 
a  good — nay,  a  high — return  for  money  in  a  savings 
bank  or  for  gilt-edged  investments,  but  who  would 
ever  think  of  taking  business  hazard,  with  all  the 
risks  and  anxiety  that  this  involves,  on  the  assurance 
of  no  greater  ultimate  return  than  8  per  cent  upon 
the  actual  amount  of  money  invested.  What  business 
man  would  be  content  with  a  return  of  only  8  per  cent 
and  no  chance  of  ever  making  more  ?  The  Commission 
takes  pains  to  emphasize  the  fact  that  in  suggesting 
8  per  cent  as  an  adequate  return,  it  does  not  mean  to- 
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imply  a  return  upon  the  nominal  or  par  value  of  the 
capitalization,  for  it  adds:  "It  will  be  remembered 
that  this  return  is  not  based  upon  the  capitalization 
of  tho  company  but  upon  the  actual  capital  engaged 
in  tha  znanufacture  and  distribution  of  gas."  Of 
course  the  gas  business  is  now  established  and  the 
money  represented  by  the  same  cannot  get  away. 
But  does  not  this  helplessness  on  the  part  of  the  investor 
serve  to  emphasize  the  injustice  of  the  step. 

By  its  order  the  Commission  decrees  that  for  three 
years  from  May  1  the  maximum  rate  at  which  gas 
shall  be  sold  to  consumers  shall  be  80  cents  per  1 ,000 
cubio  feet,  such  gas  to  be  of  22  candle-power.     We 
mention  the  candle-power  because  on  July  1  last,  by 
a  law  of  the  Legislature,  the  illuminating  power  was 
increased  from  20  to  22  candles,  this   being  in  effect 
a  reduction  in  the  price  of  gas  to  that  extent.     The 
Commission  says  that  the  cost  of  manufacturing  and 
distributing  the  gas  sold  to  consumers  by  the  Con- 
solidated Company  during  the  year  ending  Oct.   31 
was  $7,920,077,  or  60.75  cents  per  1,000  cubic  feet, 
not  including  fixed  charges  of  the  company  amounting 
to  $936,883.     The  increase  ia  the  illuminating  power 
of  the  gas  required  under  the  law  would  add   1.81 
cents  more,  it  says.     This  would  make,  it  can  be  seen, 
62.56  cents.     But  according  to  the  Commission's  own 
statement,  this  is  independent  of   $936,883  for  fixed 
charges.     We  do  not  know  how  that  amount  is  arrived 
at,  but  taking  the  figure  just  as  it  stands,  it  would 
add  7  to  8  cents  more  per  1,000  feet  to  the  cost,  bring- 
ing the  total  cost  up  close  to  70  cents,  leaving,  there- 
fore, a  margin  of  only  10  cents  per  1,000  feet.     The 
Commission  says  that  the  Consolidated  Co.  in  the  year 
ending  Oct.  31  1905  sold  to  consumers  13,037,164,550 
cubic  feet  of  gas,  from  which  it  realized  $13,012,206. 
With  the  price  cut  from  $1  00  to  80  cents,  this  revenue 
will  be  reduced  by  $2,600,000  per  year  at  one  stroke. 
This  is  20  per  cent.     The  Commission  furnishes  no 
figures  of  net  revenue,  but  since  the  entire  loss  in  gross 
would  count  as  a  loss  in  the  net — the  decrease  in  the 
net  earnings  from  operations  wi41  be,  it  would  seem, 
about   50   per   cent.     And    the   Commission    has   no 
better  ground  to  offer  for  this  than  the  remarks  we 
have  quoted  above. 

Most  important  of  all,  the  Gas  Commission  is  a 
continuing  board  and  its  present  action  may  be  re- 
peated again  and  again  in  the  future.  There  is,  of 
course,  the  possibility  that  the  reduction  in  price  will 
result  in  am  increase  in  the  quantity  of  gas  consumed. 
In  this  way  the  companies  might  in  time  retrieve  their 
loss,  and  gradually  raise  their  revenues  again  to  the 
old  basis.  But  all  the  indications  support  the  idea 
that  further  reductions  in  price  are  to  be  made  when- 
ever profits  again  creep  up  to  a  respectable  figure. 
Under  such  circumstances,  what  inducement  is  there 
for  improving  the  process  of  manufacture  and  cheapen- 
ing the  cost  of  making  gas  if  the  result  in  the  end 
is  only  to  be  another  cut  in  price  so  as  to  offset  the 
saving  in  expense?  Furthermore,  what  likelihood  is 
there  of  new  capital  being  put  into  the  gas  business 
for  the  purpose,  say,  of  improving  the  capacity  and 
efficiency  of  plants  when  it  is  the  policy  of  the  State 
to  allow  no  adequate  return  on  the  same? 

On  that  point  the  Commission  gives  notice  of  what 
the  companies  may  expect.  It  refers  to  the  fact  that 
the  Astoria  Light,  Heat  &  Power  Co.  is  building  a 
plant  at  Astoria,  L.  I.,  and  proposes  building  a  tunnel 


under  the  East  River  to  connect  its  works  with  the 
distributing  system  of  the  Consolidated  Gas  Co.   in 
Manhattan.     It  also  notes  that  the  Consolidated  Co. 
is  the  owner  of  all  of  the  capital  stock  of  the  Astoria 
Co.  and  that  large  expenditures  have  already  been 
made  in  the  construction  of  its  first  unit.     And  what 
benefit  is  to  be  allowed  those  who  are  making  this 
large  investment  of  new  capital  ?    Let  the  Commission 
answer  in  its  own  words.     "The  Commission  believes 
that  the  prospective  economies  in  the  cost  of  manu- 
facture and  the  increase  in  the  sales  of  gas  by  reason 
of  the  reduction  in  price  will  enable  the  company  to 
pay  a  reasonable  return  on  any  necessary  investment 
in  Astoria."     Observe  the  phrasing  of  this  sentence. 
There  is  no  suggestion  of  benefit  to  the  existing  capi- 
talization from  "the  prospective  economies,"  but  sim- 
ply the  expression  of  a  belief  that  these  economies  will 
enable  the  company  to  pay  a  reasonable  return  on 
any  necessary  investment — that  is,  on  any  new  capital. 
To  our  mind  there  is  something  extremely  disturbing 
in  the  apathy  with  which  acts  of  this  kind,  involving 
an  invasion  of  the  rights  of  vested  interests,  is  regarded. 
If  the  step  in  this  State  as  regards  gas  stood  alone, 
it  would  be  bad  enough.     But  in  other  directions  there 
is  evidence  of  an  inclination  to  encourage  similar  lines 
of  action.     The  Railroad  Rate  Bill  in  Congress  is  a 
measure  framed  in  accordance  with  the  same  ideas. 
The  Hepburn  Bill  does  not  even  extend  to  the  rail- 
roads the  privilege  of  the  ordinary  court  review  of  the 
Commission's  acts,  a  privilege  not  denied  to  any  other 
litigant  in  the  land,  and  which,  in  truth,  cannot  be 
taken  from  any   citizen  of   this   country,   be   he  an 
individual  or  a  corporation.     The  avowed  object  is 
to  give  effect  to  the  orders  of  the  Commission,  no 
matter  whether  fair  and  just  or  merely  dictated  by 
popular   prejudice   and   clamor.     We   are   told    that 
the  Commission  would  not  abuse  its  power.     But  let 
the  experience  with  the  Gas  Commission  furnish  the 
answer.     The  Commission  idea  was  hit  upon  at  the 
last  session  of  the  Legislature  because  through  such 
a  body  there  seemed  greater  assurance  of  conservative 
action  than  by  the  Legislature  taking  the  matter  into 
its  own  hands.     But  was   the   Commission   left  un- 
trammeled  ?     When   the   new  Legislature   convened, 
great  impatience  was  expressed  over  its  failure  to 
take  radical  measures  reducing  the  price  of  gas.     The 
Commission    was    denounced    in    unmeasured    terms. 
We  were  told  it  had  done  nothing  but  sit  all  summer 
and  hear  testimony.     The  author  of  the  bill  creating 
the  Commission  was  so  wroth  that  he  actually  intro- 
duced a  repeal  bill  legislating  the  Commission  out  of 
existence  again.     With  this  threat  hanging  over  it 
the  Commission  had  no  alternative  but  to  proceed 
vigorously. 

In  the  railroad  world  the  situation  would  be  no 
different.  The  Commission  once  having  the  power 
to  fix  rates,  it  would  be  too  much  to  hope  that  the 
power  would  not  be  exercised.  Of  course  authority  to 
fix  rates  is  sought,  not  for  the  purpose  of  scaling  up 
rates  but  of  scaling  them  down.  The  outcome  in  the 
end  would  be  the  same  as  in  the  case  of  the  Gas  Com- 
mission. And  what  reason  is  there  for  thinking  that 
in  fixing  a  rate  which  would  assure  a  reasonable  and  a 
fair  return  upon  the  capital  invested,  the  Commission 
would  not  value  railroad  property  in  much  the  same 
way  that  the  Gas  Commission  in  this  State  has  done  ?  The 
statistician  to  the  Commission  in  his  very  first  annual 
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report, nearlj  twenty  years  ago ,  suggested  that  he  be 
allowed  to  determine  the  value  of  railroad  property. 
Suppose  such  a  policy  carried  out.  It  would  put  an 
end  to  all  improvements  and  very  largely  to  new  work . 
And  what  would  be  the  effect  of  the  stoppage  of  the 
investment  of  new  capital  in  railroads  upon  the  other 
branches  of  industry  so  closely  dependent  upon  pros- 
perity in  the  railroad  world?  Will  not  our  business 
men  and  our  wage-earners  wake  up  and  take  measures 
to  ward  off  the  dangers  threatening  ere  it  is  too  late? 


80MB  PROPOSED  CHANGES  IN  THE 
INSURANCE  LAWS. 

The  ▼olumuious  report  of  the  Armstrong  Insurance 
Committee  contains  some  matters  which  are  hardly 
within  the  regular  scope  of  discussion  in  the  "Chroni- 
cle," and  the  document  is  too  bulky  for  any  attempt 
to  treat  of  it  in  all  points;  but  there  is  one  recom- 
mendation which  is  so  radical  and  so  wrong,  and  also 
go  much  within  our  special  field,  that  we  select  it  for 
consideration.  We  refer  to  the  proposed  prohibition  of 
holding,  or  of  loaning  upon,  the  stock  of  any  corpora- 
tion (except  the  so-called  stocks  of  municipal  corpora- 
tions) after  the  year  1911.  The  statement  by  which 
the  report  would  sustain  this  proposal  we  give  in  its 
own  language: 

"Investments  in  stocks  should  be  prohibited.  They 
are  fundamentally  objectionable,  as  the  corporation, 
instead  of  holding  a  secured  obligation,  acquires  a 
proprietary  interest  in  another  business,  with  rights 
subject  to  all  indebtedness  which  may  be  created  in  the 
conduct  of  it  and  often  direct  liabilities  as  stockholders. 
This  interest  must  be  nourished  and  supported.  In- 
stead of  being  a  creditor  with  adequate  security,  to 
which,  upon  default,  the  corporation  may  resort,  it 
assumes  the  responsibilities  of  proprietorship  and  must 
contribute  from  the  accumulations  provided  by  the 
policyholders  in  order  to  sustain  the  enterprise.  If  the 
stock  holdings  constitute  a  small  minority,  the  invest- 
ment is  at  the  mercy  of  administrators  chosen  by  the 
majority  stockholders.  If  the  stock  interest  be  a  large 
one,  it  is  frequently  found  advisable  to  increase  it  until 
a  substantial  control  is  effected,  and  the  insurance 
corporation  is  not  only  engaged  in  a  different  enter- 
prise, but  directly  undertakes  its  management.  Such 
relations  afford  ready  opportunities  to  conceal  irregu- 
lar transactions  and  to  hide  the  malversation  of  funds." 

This  is  a  specious  and  superficial  statement  which  is 
in  part  true,  but  it  is  not  the  whole  truth;  it  placidly 
treats  the  risks  of  one  form  of  investment  as  if  they 
were  certainties  which  must  presently  be  met,  and 
treats  the  risks  of  other  forms  as  if  they  did  not  exist 
contingently  at  all.  Necessarily,  an  owner  of  corporate 
stock  is  a  proprietor,  and  assumes  exposure  to  possible 
disaster  to  his  property,  including  the  conceivable 
prospect  that  he  may  be  compelled  to  nurse  it  or  aban- 
don it.  If  the  argument  that  property  is  dangerous 
Wecause  it  may  be  diminished  or  lost  is  good  at  all,  it  is 
good  to  the  absurd  conclusion  that  destitution  is  the 
•nly  safety  and  the  tramp  is  the  only  person  who  need 
kavo  no  fear. 

But  let  us  see  how  the  stock  holdings  now  stand. 
Taking  the  latest  detailed  statement,  we  find  that  the 
Mutual  Life,  a  year  ago,  held  45  stock  items,  all  but 
two  of  which  bore  a  jpremium;  the  list  footed  up  33 
millionfl  at  par  and  7S}4  millions  at  market  value. 


Of  the  184  items  of  bonds,  52  were  below  par,  the  total 
list  footing  up  $169,606,572  at  par  and  $169,939,792 
at  market  value;  but  it  is  only  fair  to  add  that  a  num- 
ber of  these  were  evidently  purchased  from  reasons  of 
policy  rather  than  because  of  their  investment  desira- 
bility. Looking  again  at  the  stock  items,  here  are  some 
specimens. 

Par  Valve.     Market  Value. 

American  Excliange  National  Bank $200,000  8503,340 

Bank  of  America 100,000  500,000 

Brooklyn  Trust 

Cliemical  National  Bank 

Central  Trust 

Fifth  Avenue  Trust 

First  National  Bank 

Guaranty  Trust 

Morton  Trust 


71,800 

284,163 

16,000 

640,000 

133,000 

♦.660,000 

253,200 

1.266,000 

100,000 

650,000 

885,800 

S.314,800 

200,000 

1,500,000 

National  Bank  of  Commerce 3,653,500  8,037,700 

Title  Guaranty  &  Trust 516,200  2,839,100 

Chicago  &  North  West  preferred 500,000  1,150,000 

Delaware  Lackawanna  <fe  Western 435,000  1,441,416 

New  York  &  Harlem 500,000  1,950,000 

New  York  New  Haven  &  Hartford 3,564,000  6,949.800 

Pennsylvania  Railroad 5,000,000  6,775,000 

Pittsburgh  Fort  Wayne  &  Chicago .  600,000  1 ,092,000 


Total    «16,728,500         $43,553,319 

The  bank  and  trust  company  stocks  in  this  list  above 
stand  at  a  little  more  than  6  millions  at  par  and  at  a 
little  more  than  24  at  market;  and  all  the  financial 
stocks  in  the  company's  holdings  foot  up  a  little  over 
10  millions  at  par  and  a  little  over  36^  millions  at 
market.  Something  may  happen  to  these  properties; 
there  may  be  a  great  earthquake ,  also — nobody  can  be 
quite  sure.  A  half  century's  experience  has  shown 
that  stocks  have  come  out  as  well  as  bonds  in  the  assets 
of  insurance  companies,  and,  without  considering  the 
comparative  net  yield  upon  properties  like  those  sched- 
uled above  (which  is  quite  another  question),  it  is 
certainly  foolish  to  talk  about  the  responsibiUties  of 
proprietorship  and  the  risks  that  companies  which 
hold  such  investments  may  be  forced  to  "contribute 
from  the  accumulations  provided  by  the  policyholders 
in  order  to  sustain  the  enterprise." 

The  extract  from  the  report  above  quoted  treats 
bonds  generally  as  "a  secured  obligation"  and  the 
holder  thereof  as  "a  creditor  with  adequate  security^ 
to  which  upon  default  the  corporation  may  resort.^ 
Suppose  the  security  proves  inadequate?  Experience 
has  shown  many  instances  in  which  the  bondholder 
has  been  forced,  by  default,  to  fall  back  upon  his  con- 
tingent ownership  and  to  find  himself  an  unexpected 
and  unhappy  proprietor  "in  another  business,"  which 
he  must  either  nurse  or  abandon.  If  the  entire  sched- 
ules of  stocks  held  by  our  insurance  and  sarings  cor- 
porations to-day  were  scrutinized ,  together  with  their 
bonds,  with  the  view  to  a  forecast  of  the  future  as  to 
both,  no  man  of  good  judgment  on  such  matters  would 
affirm  any  marked  average  superiority  of  either  class 
over  the  other;  and  in  this  he  would  agree  with  the 
teachings  of  experience.  As  for  real  estate  mortgages j 
there  was  a  time  when  the  Connecticut  Mutual  Life  had 
to  take  a  large  amount  on  foreclosure  and  to  nurse  and 
hold  it  for  many  years,  which  it  successfully  did;  the 
margins  on  mortgage  loans  depend  upon  raluations 
which  are  always  indefinite  and  vary  according  to  dif- 
ferent appraisers;  the  subject  is  attended  by  well- 
known  difficulties,  and  the  tendency  of  a  forced]  in- 
crease in  mortgage  holdings  would  be  towards  a  de- 
crease in  both  interest  yield  and  security  of  the  invest- 
ment. The  life  companies  of  thisCfState,  a' year'ago, 
held  8.3%  of  their  assets  in  real  estate,  18.8%  in  real 
estate  mortgages,  and  in  stocks  andj  bonds  together 
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S48J^  millions,  or  57.1%.  The  causes  which  have  re- 
duced the  ratio  of  mortgages  and  increased  that  of 
securities  are  familiar  and  not  readily  alteralile.  Any 
forced  interference  with  the  natural  course  of  invest- 
ing will  certainly  be  widely  disturbing;  for  instance  an 
officer  of  one  of  our  great  savings  banks  is  reported  to 
have  expressed  the  opinion  that  this  proposed  change 
would  react  upon  the  savings  banks  by  reducing  their 
earning  capacity. 

It  may  be  said  that  the  insurance  statutes  need  not 
consider  savings  bank  depositors,  l^ut  thej^  are  bound 
to  consider  insurance  policy-holders,  and  the  para- 
mount duty  of  life  insurance  management — a  duty 
which  haS;  on  the  whole,  been  wisely  and  faithfully 
performed — is  to  keep  the  fund  safely  and  cause  it 
to  fructify  to  the  utmost  consistent  with  safety.  To 
increase  the  present  great  and  naturally  growing  dif- 
ficulty of  finding  good  investments  by  cutting  off  one 
great  field  which  has  worked  well  in  practice  and  con- 
tains all  the  elements  of  safety,  thereby  putting  greater 
pressure  upon  mortgages,  which  are  a  field  always  ex- 
posed to  overdoing  and  shif tings  of  values,  would  have 
two  very  bad  effects  upon  life  insurance,  namely,  it 
would  reduce  the  interest  earnings,  thereby  raising  the 
cost  of  insurance,  and  it  would  lessen  the  stability  of 
investment  values,  which  means  lessening  the  security. 

Here  we  may  properly  point  out  the  fact  that,  what- 
ever be  said  of  the  so-called  S3mdicate  participations, 
those  transactions  have  occurred  in  connection  with 
bonds,  not  in  connection  with  stock  purchases,  and  for 
obvious  reasons  in  the  nature  of  the  case.  It  is  undenia- 
ble that  interest  in  and  ownership  of  subsidiary  cor- 
porations has  been  an  abuse  in  some  cases;  it  is  here 
that  company  officers  have  engaged  "in  another  busi- 
ness," as  the  report  charges.  But  there  is  a  simple 
method  of  dealing  with  this.  To  forbid  any  company 
from  'Owning  more  than,  say,  40%  ,of  the  total 
stock  of  any  one  corporation  would  suffice,  and 
would  also  agree  with  the  conservative  rule  that  it  is 
not  wise  to  concentrate  investments  too  much  in  one 
place . 

It  is  impossible  to  take  space  to  touch  upon  many  of 
the  propositions  made  which  are  revolutionary  and 
hazardous,  but  we  must  mention  two  more.  One  is 
to  limit  the  holding  of  surplus,  after  a  line  of  size  which 
is  ali-eady  passed  in  the  largest  companies,  to  2%  of 
reserve;  without  stopping  to  discuss  this,  we  have  to 
say  that  it  would  be  a  dangerously  close  margin,  in- 
curring the  constant  hazard  of  a  technical  insolvency. 
The  other  is  to  hold  a  general  election  in  all  the  life 
companies  in  November  next,  with  a  cumbrous  and 
expensive  machinery  of  nominations  and  tickets,  in- 
cluding the  publication  of  a  list  of  policy-holders, 
which  action,  besides  having  very  serious  objections 
and  no  promise  of  usefulness,  would  require  the  issue 
of  at  least  four  volumes  of  the  size  of  Webster's  Un- 
abridged. What  is  still  worse  is  the  proposed  enact- 
ment that,  despite  any  charter  provisions,  all  boards 
of  trustees  shall  be  vacated  in  November,  making  a 
clean  sweep.  Not  only  is  such  a  wholesale  change  of 
control  in  corporations  contrary  to  all  precedent  and 
to  conservative  principles,  but  in  this  case  it  would 
be  to  invite  a  struggle,  from  the  maligned  "Wall 
Street"  or  the  world,  for  the  control  of  these  vast  ac- 
cumulations. Can  any  sane  man  imagine  this  to  be 
conducive  to  the  welfare  of  policy-holders  or  to  the 
general  welfare? 


LIABILITY  OF  X  AT  ION  A  L  BANKS  AS  SIIARE- 
UULDERS  IN  OUTSIDE  CORPORATIONS. 

An  interesting  case  has  just  been  decided  by  the 
U.  S.  Supreme  Court  involving  the  question  whether 
a  national  bank  can  be  held  liable  for  an  assessment 
levied  on  the  shares  of  stock  of  a  failed  manufacturing 
corporation  of  which  it  is  the  owner.  The  decision 
was  rendered  in  an  action  brought  against  the  First 
National  Bank  of  Ottawa,  Illinois,  and  the  fullest  re- 
port of  it  which  we  have  seen  is  given  in  the  "Hartford 
Courant."  The  "Courant"  was  led  to  refer  to  the 
matter  at  length  because  several  Connecticut  banks, 
among  them  the  Aetna  National  Bank  of  Hartford, 
the  First  National  Bank  of  Suffield  and  the  Merchants' 
National  Bank  of  Norwich,  were  stockholders  in  the 
same  failed  concern,  and  actions  have  been  pending 
against  these  and  other  Connecticut  banks  for  the  re- 
covery of  the  assessment.  The  insolvent  concern  re- 
ferred to  is  the  Minnesota  Thresher  Co.  of  Stillwater, 
Minnesota.  It  failed  and  a  receiver  was  appointed  for 
it.  As  the  assets  were  not  sufficient  to  meet  the  lia- 
bilities, Theo.  R.  Converse,  on  being  appointed  re- 
ceiver of  the  company,  levied  an  assessment  of  S18  a 
share  on  the  holdings  of  the  stockholders  in  different 
parts  of  the  country. 

According  to  the  "Courant,''  the  Connecticut  courts 
have  been  inclined  to  hold  the  banks  liable  for  the  as- 
sessment. The  Aetna  National  Bank  of  Hartford  and 
the  First  National  Bank  of  Suffield  were  sued  in  Hart- 
ford County  and  the  Merchants'  National  Bank  of 
Norwich  was  sued  in  New  London  County.  According 
to  our  contemporary,  Judge  Joel  H.  Reed  in  the 
Superior  Court  of  Hartford  County  recently  gave 
judgment  against  the  first  two  banks,  and  the  cases 
are  to  be  argued  at  the  next  session  of  the  Supreme 
Court  at  Hartford.  Eleven  suits,  it  is  stated,  brought 
by  the  receiver  of  the  Thresher  Co.  are  pending  in 
the  courts  of  Connecticut,  principally  against  national 
banks  and  savings  banks.  Judge  John  M.  Thayer,  it 
appears,  had  previousl)'^  taken  the  same  view  of  the 
law  and  the  liability  of  the  banks  as  Judge  Reed. 

The  decision  just  rendered,  however,  by  the  U.  S. 
Supreme  Court  in  the  case  of  the  First  National  Bank 
of  Ottawa,  111.,  holds  that  the  bank  was  not  subject 
to  double  liability  through  its  acquisition  of  stock  in 
the  manufacturing  concern  referred  to.  The  lower 
court  in  that  case,  too,  had  held  the  bank  liable,  but 
is  overruled.  The  Minnesota  Thresher  Co.  was  or- 
ganized in  May  1884  to  take  over  the  assets  and  lia- 
bilities of  the  Northwestern  Car  Manufacturing  Co. 
in  lieu  of  loans  made  to  the  original  company.  The 
latter  being  indebted  to  the  First  National  Bank  of 
Ottawa  at  the  time  of  its  failure,  the  bank  acquired 
an  interest  in  the  new  concern,  the  Minnesota  Thresher 
Co.,  but  the  new  threshing  concern  failed  like  its  prede- 
cessor, becoming  insolvent  in  1901.  It  was  then  that 
an  assessment  of  $18  a  share  was  levied  under  a  ruling 
of  the  Supreme  Court  of  Minnesota  that  by  the  Con- 
stitution and  laws  of  Minnesota  there  was  a  double 
liability  against  the  stockholders  for  the  debts  of  the 
corporation.  After  judgment  had  been  rendered 
against  the  Ottawa  bank  the  case  was  taken  to  the 
U.  S.  Supreme  Court  on  the  bank's  demurrer.  Thir- 
teen articles  in  the  complaint  were  demurred  to,  but 
the  opinion  of  the  court  written  by  Justice  White  is 
confined  to  the  tenth  ground  of  the  demurrer,  which 
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claimed  that  the  complaint  showed  as  a  basis  of 
liability  "supposed  aims  of  the  defendant  which  are 
ultra  vires  and  void  under  the  national  bank  act." 

Justice  White  holds  that  as  no  authority,  express  or 
implied,  has  ever  been  conferred  by  the  statutes  of 
the  United  States  upon  a  national  bank  to  engage  in 
or  to  promote  a  purely  speculative  business,  it  follows 
that  the  bank  had  no  power  to  engage  in  such  business 
by  taking  stock  or  otherwise.  The  power  of  a  national 
bank  to  engage  in  the  character  of  business  which  the 
articles  of  association  of  the  Thresher  Co.  manifested, 
as  defined  by  the  Supreme  Court  of  Minnesota,  cannot, 
he  urged,  be  inferred  to  have  been  possessed  by  the 
bank  as  an  incident  of  securing  a  present  loan  of  money 
or  as  a  means  of  protecting  itself  from  loss  upon  a  pre- 
existing indebtedness.  To  concede  that  a  national 
bank  has  ordinarily  the  right  to  take  stock  in  another 
corporation  as  collateral  for  a  present  loan  or  as 
security  for  a  pre-existing  debt  does  not  imply  that 
because  a  national  bank  has  loaned  money  to  a  cor- 
poration it  may  become  an  organizer  and  take  stock 
in  a  new  and  speculative  venture;  in  other  words,  do 
the  very  things  which  previous  decisions  of  the  U.  S. 
Supreme  Court  have  held  cannot  be  done. 

The  judgment  of  the  lower  court  in  favor  of  the  re- 
ceiver was  therefore  reversed  with  costs,  and  the  cause 
remanded  with  directions  to  sustain  the  demurrer  and 
enter  judgment  for  the  bank. 


Shares.  BANKS — New  York.     Low.    High.  Close. 

30  City  Bank,  National 276       276       276 

.r90  Commerce,  Nat.  Bank  of.   191       193       191 


Last  previous  sale. 
Jan.     1906—  281 J^ 
Feb.     1906—  193}^ 


THE 


AMERICAN-GERMAN  COMMERCIAL 
TREATY. 


The  following  letter  from  Prof.  Antonio  Ravaioli, 
Commercial  Attache  to  the  Italian  Embassy  at  Wash- 
ington, explains  itself. 

REGIA     AMBASCIATA     D'lTALIA. 

Washington,  D.  C,  February'23rt] ,  1906. 
Editor  of  the  Commercial  and  Financial  Chronicle ,  New  York: 

Dear  Sir:  I  beg  to  call  your  attention  to  an  inaccuracj''  in 
the  article  "The  American-German  Commercial  Treaty" 
(coinmr.nicated),  which  has  appeared  in  the  issue  of  February 
17  of  your  periodical. 

The  author  of  the  article  makes  the  following  statement: 
"A  direct  feeling  of  irritation  is  given  vent  to  as  soon  as  the 
instance  of  r'rance  is  cited,  ete.  .  .  .  The  cases  of  Portugal 
(1899)  and  Italy  (1900)  bear  the  same  features." 

It  would  appear  from  the  above  statement  that  Italy,  like 
Fraiu-c  and  Portugal,  allows  the  United  States  lower  duties 
only  for  limited  numbers  of  her  tariff.  This  is  not  correct, 
because  the  Italian  Government,  as  a  matter  of  fact,  accords 
the  minimum  rates  of  duty  granted  to  most-favored  nations 
to  all  imports  from  the  United  States.  I  remain 
Respectfully  yours, 

A.  RAVAIOLI, 
Commercial  Delegate  to  the  R.  Italian  Embassy. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  120 
shares.  Of  this  amount  90  shares  of  stock  of  the  National 
Bank  of  Commerce  were  sold  at  the  Stock  Exchange  at  191 
to  19.3,  and  .30  shares  of  National  City  Bank  stock  were  sold 
at  auction  at  276.  No  trust  company  stocks  were  dealt  in. 
The  table  below,  given  in  our  usual  form,  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables  show- 
ing the  bid  and  asked  quotations,  dcpo.sits,  surplus,  &c.,  of 
banks  and  trust  companies  in  all  important  cities  of  the 
T' III  ted  States  are  published  monthly  in  the  "Bank  and  Quo- 
tation" section,  the  March  issue  of  which  accompanies 
to-day's  "Chronicle."  Bid  and  asked  quotations  for  all 
New  York  City  bank  and  tru.st  company  stocks  are  also  pub- 
lished weekly  in  another  department  of  the  paper,  and 
will  be  found  to-day  on  pages  492  and  493. 


X  Sold  at  the  Stock  Exchange. 

— The  Milwaukee  Clearing  House  Association  has  adopted 
a  resolution  approving  the  proposed  amendment  to  the 
national  banking  law  permitting  the  national  banks  to  loan 
to  10  per  cent  of  their  combined  capital  and  surplus  instead 
of  to  10  per  cent  of  capital  alone. 

— A  compromise  bill  with  regard  to  trust  company  re- 
serves in  New  York  State  has  been  agreed  to  by  the  Trust 
Companies  Association  and  the  New  York  State  Bankers' 
Association,  and  the  Senate  Committee  on  Banks  has  voted 
to  report  the  measure  favorably.  The  proposed  law  pro- 
vides that  a  reserve  of  15  per  cent  shall  be  held  by  trust 
companies  in  New  York  City,  5  per  cent  of  which  shall  con- 
sist of  cash  on  hand,  5  per  cent  of  cash  in  depositaries 
approved  by  the  State  Banking  Department  and  5  per  cent 
in  bonds  of  the  United  States,  New  York  State,  or  munici- 
palities in  the  State.  Senator  Stevens,  Chairman  of  the 
Committee,  issued  a  statement  as  follows  concerning  the 
method  to  be  pursued  in  gradually  attaining  the  required 
reserve: 

"In  order  to  prevent  any  stringency,  it  is  provided  that  the  reserve 
shall  be  acquired  by  easy  stages,  as  follows:  After  the  passage  of  the 
Act  there  shall  be  kept  a  reserve  of  7  per  cent,  of  which  at  least  2  per 
cent  must  be  cash  on  hand,  3  per  cent  may  be  in  banks  subject  to  call 
and  2  per  cent  may  be  in  bonds.  After  August  1  1906  a  reserve  of  12 
per  cent  must  be  kept,  of  which  4  per  cent  must  be  cash  on  hand,  5  per 
cent  may  be  cash  in  banks  and  3  per  cent  may  be  invested  in  bonds. 
After  January  1  1907  at  least  5  per  cent  must  be  cash  on  hand,  5  per 
cent  may  be  cash  in  banks  subject  to  call  and  5  per  cent  may  be  invested 
in  bonds." 

As  originally  prepared,  the  bill  called  for  one-half  of  the 
15  per  cent  reserve  in  cash  in  the  companies'  own  vaults 
and  one-half  in  other  institutions.  For  companies  outside 
of  New  York  City  the  amended  bill  provides  for  a  10  per 
cent  reserve — 3  per  cent  in  cash,  4  per  cent  on  deposit  in 
banks  and  3  per  cent  in  bonds.  This  reserve  is  also  to  be 
accumulated   gradually. 

— A  special  meeting  of  the  United  States  Exchange  Bank 
of  this  city,  located  in  West  125th  Street,  will  be  held  on 
the  7th  inst  to  act  on  the  proposition  to  increase  the  number 
of  directors  to  nineteen. 

— O.  F.  Thomas,  President  of  the  Consolidated  National 
Bank,  at  52  Broadway,  w^as  this  week  chosen  a  Vice-Presi- 
dent of  the  United  National  Bank,  42nd  St.  near  Broadway. 
After  the  United  National  is  converted  into  a  trust  company, 
the  n^  institution  is  likely  to  be  known  as  the  Hudson  Trust 
Company. 

— The  National  Shoe  &  Leather  Bank  of  this  cits'-  has 
been  authorized  by  State  Superintendent  of  Banks  Kilburn 
to  do  business  as  a  State  institution  under  the  name  of  the 
Shoe  &  Leather  Bank.  This  change  is  a  preliminary  to 
the  bank's  consolidation  with  the  Metropolitan  Bank  of  this 
city. 

— The  Van  Norden  Trust  Company  of  this  city  has  made 
application  for  Clearing  House  privileges  through  the  Fourth 
National  Bank.  This  would  require  it  to  keep  a  cash  reserve 
of  10%.  It  lately  adopted  the  policy,  it  will  be  recalled, 
of  keeping  a  reserve  equal  to  73^%,  and  the  present  action  is 
going  a  step  further.  Clearing  House  representation  is 
sought  by  the  institution  for  the  convenience  of  its  de- 
positors and  to  facilitate  its  business. 

— A  dividend  of  50%,  in  liquidation,  will  be  paid  to  the 
stockholders  of  the  Gansevoort  Bank  of  this  city  on  the  10th 
inst.  The  institution  was  merged  with  the  Fourteenth 
Street  Bank  last  June,  and  is  now  operated  as  a  branch  of 
the  latter. 

— The  stockholders  of  the  Knickerbocker  Trust  Company 
of  this  city  on  Wednesday  authorized  the  proposed  .addition 
of  $200,000  to  the  capital,  increasing  the  amount  to  $1,- 
200,000.  The  new  issue,  to  be  sold  at  $1,000  per  $100 
share,  is  offered  to  present  shareholders. 

— Wilham  Hanhart,  Secretary  of  the  Savings  Bank  Section 
of  the  American  Bankers'  Association,  announces  that  the 
compilation  of  the  book  containing  printed  savings  bank 
forms  has  been  completed,  and  is  now  in  the  printers'  hands. 
Some  600  specimen  forms  will  be  reproduced  in  the  book , 
the  price  of  which  will  be  $12  to  members  of  the  American 
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Bankers'  Association.  The  work  of  collecting  these  forms 
was  begun  some  time  ago,  and  at  the  last  convention  of  the 
ngs  Unnk  Section  the  mutter  was  one  of  the  subjects 
under  discussion.  A  collection  of  some  of  the  forms  was 
then  exhibited. 

— Tiie  Central  Trust  Company,  54  Wall  Street,  this  city, 
is  one  of  Ihc  few  trust  companies  which  have  enlarged  their 
business  fturing  the  past  year  or  so.  As  an  indication  of  its 
continued  growth,  the  company  was  able  to  report  total  de- 
posits of  $1)7,812,151  on  the  20tli,ult., when  called  upon  by 
the  State  Superintendent  of  Banking  for  a  statement  of 
condition.  On  December  31st  1905  its  deposits  were  $58,- 
329,316.  Surplus  and  undivided  profits  amounted  to 
$14,968,673  (book  value)  February  20th  last,  and  aggregate 
resources  to  $84,150,607,  comparing  with  $74,464,368 
December  31  1905. 

— The  Empire  Trust  Company,  42  Broadway,  this  city, 
makes  a  favorable  showing  for  February  20th,  deposits  in- 
creasing over  $600,000  since  January  1st,  when  they  stood 
at  $3,551,000. 

— The  International  Bank,  60  Wall  Street,  has  increased 
its  deposits  from  $703,900  November  9  1905  to  $1,159,910 
February  20th. 

— The  Interboro  Bank,  located  at  110  Wall  Street,  this 
city,  will  move  about  April  1st  to  the  northwest  corner  of 
Exchange  Place  and  William  Street,  underneath  the  Metro- 
politan TruBt  Company's  banking  offices.  The  Interboro's 
new  rooms  will  be  on  the  street  level  and  far  more  elaborate 
than  its  present  quarters. 

— Charles  G.  Balmanno  and  John  V.  Jewell  have  been 
elected  directors  of  the  Mechanics'  Bank  of  Brooklyn 
Borough.  Mr.  Balmanno  is  a  Vice-President  of  the  insti- 
tution. 

— The  People's  Bank  of  Hamburgh,  N.  Y.,  removed  a 
few  weeks  ago  to  its  new  building  on  Main  Street.  On 
February  20  the  sixtieth  quarterly  report  of  the  institution 
was  issued  and  it  showed  deposits  of  $206,886  and  surplus 
and  profits  of  $15,727.  The  capital  is  $30,000.  A.  H. 
Baker  is  President  and  Smith  F.  Colvin  Cashier. 

— The  National  Mechanics'  Bank  of  Baltimore  announces 
its  remoral  to  its  former  site,  at  the  corner  of  South  and 
German  streets.  The  bank  was  among  the  many  whose 
quarters  suffered  in  the  Baltimore  fire  of  two  years  ago. 
Its  new  building  is  designed  for  its  exclusive  use. 

— The  first  distribution  to  the  depositors  of  the  failed 
State  Bank  of  Pittsburgh  was  made  on  February  22,  when 
checks  for  a  dividend  of  42  per  cent  were  mailed  by  Receiver 
John  P.  Steel.     The  bank  suspended  in  February  1904. 

— Dudl«j  V.  Sutphin  has  been  elected  Vice-President  of 
the  Third  National  Bank  of  Cincinnati,  Ohio,  to  succeed 
C.  C.  Chaae,  who  resigned  as  Vice-President  several  weeks 
ago,  but  who  continues  as  a  director.  J.  G.  Schmidlapp  has 
retired  from  the  bank's  directorate,  and  his  place  on  the 
board  is  taken  by  Mr.  Sutphin. 

— Announcement  is  made  of  the  opening  on  Monday  last 
of  the  new  offices  of  the  Detroit  Trust  Company  of  Detroit, 
Mich.,  on  the  ground  floor  of  the  Penobscot  Building. 

— The  Commercial  National  Bank  of  Chicago  announces 
that  its  new  building  now  under  construction  at  Clark  and 
Adams  streets  is  to  have  the  largest  armor-plate  cash  and 
safety  deposit  vaults  in  the  world,  and  that  the  most  modern 
methods  will  be  employed  to  make  the  vaults  proof  against 
mobs,  burglars  and  fire.  The  steel-work  is  being  forged, 
machined  and  constructed  by  the  Carnegie  Steel  Company, 
and  nickel-steel  Harveyized  armor-plate  (u.sed  on  United 
States  battle-ships)  is  the  ba.sis  of  the  construction.  In 
the  bank  Tault  proper  225  tons  of  armor-plate  will  be  used, 
while  700  tons  will  be  used  in  the  large  safety-deposit  vault. 
The  restibule,  or  entrance  to  the  vault,  will  be  ten  feet 
square,  the  walls  eight  inches  thick,  and  the  door-jambs 
fourteen  inches  thick.  A  unique  feature  is  that  the  construc- 
tion will  Ix!  of  solid  ingots,  instead  of  bolted  parts.  The 
building  is  to  be  nineteen  stories  high.  Three  entire  floors 
will  be  occupied  by  the  United  States  Steel  Corporation 
and  one  floor  will  be  taken  by  the  American  Steel  Foundries 
Company. 

— The  Manufacturers'  Bank  of  Chicago  will  open  as  the 
Monroe   National   Bank  on   Monday,   March  5,   in  its  new 


banking  room,  152  Monroe  Street.  The  application  for  the 
institution's  conversion  to  a  national  bank  was  made  several 
weeks  ago,  when  E.  W.  Harden  purchased  a  one-quarter 
interest  in  the  stock  and  became  Vice-President.  The 
Monroe  National  begins  business  with  a  capital  of  $200,000, 
undivided  profits  of  $15,951  and  deposits  (Jan.  30)  of 
$517,541.  The  capital,  it  is  expected,  will  shortly  be  in- 
creased. The  officers  are  Edwin  F.  Brown,  President; 
E.  W.  Harden  and  S.  K.  Martin,  Vice-Presidents,  and  L.  C. 
Woodworth,  Cashier.  The  board  is  composed  of  the  above- 
named  officials  and  J.  E.  Clenny,  Treasurer  J.  W.  Sefton 
Manufacturing  Co.;  F.  A.  Hecht,  President  Kaestner  &  Co.; 
Charles  G.  Dawes,  President  Central  Trust  Company  of  Illi- 
nois, Chicago;  John  I.  Marshall,  President  Middleby  Oven 
Manufacturing  Co.;  James  Walsh,  director  of  the  Baltimore 
&  Ohio  &  Chicago  RR.;  A.  Volney  Foster,  Vice-Presi- 
dent North  Shore  Gas  Co.,  and  Evan  A.  |Evans,  President 
Chicago  Portrait  Co. 

— A  dividend  of  $350,000  was  paid  last  week  to  the  Chicago 
Clearing  House  banks  as  a  result  of  the  liquidation  of  some 
of  the  assets  of  the  Walsh  banks.  This  disbursement,  it  is 
said,  makes  a  total  of  $1,500,000  returned  in  dividends  to 
the  banks  which  pledged  themselves  to  pay  in  full  the 
depositors  of  the  Chicago  National  Bank,  the  Equitable 
Trust  Company  and  the  Home  Savings  Bank,  at  the  time  of 
the  closing  of  these  institutions  in  December. 

— The  invitation  to  hold  the  coming  annual  convention 
of  the  Wisconsin  Bankers'  Association  in  Milwaukee  has 
been  accepted  by  the  executive  council  of  that  organization. 
The  date  of  the  meeting  is  still  undecided. 

— The  Merchants'  National  Bank  of  Burlington,  Iowa, 
has  considerably  enlarged  its  business  during  the  past  two 
years,  as  will  be  seen  by  the  comparison  submitted  below: 

Surplus  <i-  Aggregate 

Date.  Capital.        Profits.        Deposits.        Resources. 

Jan.  29  1906 $100,000     8112,092     81,147,087     $1,459,973 

Nov.    9  1905 100,000       111,210       1,066,874       1.378,223 

May   29  1905 100,000        108,105       1,006,984        1,315,237 

Jan.   22  1904 100,000        103,873  781,566        1,085,970 

Deposits  have  risen  from  $781,566  to  $1,147,087  and 
aggregate  resources  have  advanced  from  $1,085,970  to 
$1,459,973.  The  Merchants'  National  is  one  of  the  thirty- 
five  banks  out  of  over  thirteen  hundred  in  Iowa  having  a 
surplus  and  undivided  profits  in  excess  of  its  capital.  J.  L. 
Edwards  is  President;  James  Moir,  W.  E.  Blake  and  Alex- 
ander Moir  are  Vice-Presidents;  H.J.  Hungerford  is  Cashier, 
and  F.  L.  Houke  and  C.  L.  Fulton  Assistant  Cashiers. 
T.  W.  Barhydt  is  chairman  of  the  board  of  directors. 

— The  new  building  of  the  First  National  Bank  of  Nash- 
ville, Tenn.,  was  opened  to  visitors  on  the  22nd  ult.,  and 
public  inspection  of  the  new  quarters  was  invited  up  to  and 
including  Saturday  last,  the  bank  beginning  business  in 
its  future  permanent  location  on  Monday  of  this  week. 
Four  thousand  invitations  had  been  issued  to  local  and  out- 
of-town  patrons  of  the  institution ,  and  in  the  evening  about 
150  guests,  including  the  executive  council  of  the  Tennessee 
Bankers'  Association,  were  entertained  by  it  at  an  informal 
dinner.  The  bank's  new  domicile  is  a  twelve-story  fire- 
proof structure,  work  on  which  was  started  last  summer. 
The  quarters  occupied  by  the  institution  are  on  the  ground 
floor  and  are  furnished  in  an  attractive  and  modern  manner. 

— At  a  meeting  of  the  executive  council  of  the  Tennessee 
Bankers'  Association  on  the  22nd  ult.,  it  was  decided  to 
hold  the  annual  gathering  at  Lookout  Mountain,  Chattan- 
ooga, on  June  6  and  7.  Last  year's  session  was  held  at  the 
same  point. 

— The  statement  issued  by  the  Fourth  National  Bank  of 
Nashville,  Tenn.,  on  January  29  1906  shows  a  substantial 
gain  in  its  business  for  the  past  year.  The  deposits  are  re- 
ported at  $4,393,398,  as  against  $3,809,608  on  January  11 
1905,  while  aggregate  resources  at  $6,176,455  compare  with 
$5,523,645.  Surplus  and  undivided  profits  increased  nearly 
$75,000,  the  amount  now  being  $591 ,472,  as  against  $517,651 
last  year  The  officials  are:  Samuel  J.  Keith,  President; 
J.  H.  Fall  and  W.  C.  Dibrell,  Vice-Presidents;  J.  T.  Howell, 
Cashier,  and  G.   W.   Pyle,  Assistant  Casliier. 

— The  North  Carolina  Bankers'  Association  will  meet  the 
present  year  in  annual  session  at  Lake  Toxaway  on  June 
19,  20  and  21.  The  President  of  the  Association  Is  C.  N. 
Evans,  Casliier  of  the  Southern  National  Bank  of  Wilming- 
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ton,  N.  C.  The  Secretary  and  Treasurer  is  W.  A.  Hunt, 
Cashier  of  the  Citizens'  Bank  of  Henderson,  N,  C. 

— The  Comptroller  on  February  21  approved  an  applica- 
toin  to  organize  the  Richmond  National  Bank  of  Richmond , 
Va.,  with  $200,000  capital. 

The  People's  National  Bank  of  Roanoke,  Va.  (capital 

$100,000),  was  placed  in  voluntary  Hquidation  on  February 
21. 

W.  F,  McCauley  was  elected  President  of  the  Savannah 

Bank  &  Trust  Company  of  Savannah,  Ga.,  at  a  meeting  of 
the  directors  on  the  21st  ult.,  the  office  having  become 
vacant  through  the  recent  death  of  Joseph  D.  Weed.  Mr. 
McCauley  has  been  successively  Cashier  and  Vice-President 
of  the  institution,  and  with  his  advancement  to  the  presi- 
dency Charles  G.  Bell,  a  director,  has  been  elected  to  the 
position  of  Vice-President.  Henry  G.  Weed,  son  of  the 
former  executive,  has  been  elected  a  member  of  the  board. 

— The  new  Citizens'  &  Southern  Bank  of  Savannah,  Ga., 
formed  by  the  consolidation  of  the  Citizens'  Bank  and  the 
Southern  Bank  of  the  State  of  Georgia,  began  business  on 
February  23.  The  capital  at  present  is  $500,000,  but  the 
amount, it  is  understood,  will  be  increased  to  $700,000.  The 
enlarged  bank  starts  with  deposits  of  $5,304,447  and  total 
resources  of  $8,631,980.  The  officers  are  as  given  in  our 
issue  of  February  17  The  directors  include  the  President, 
Mills  B.  Lane;  the  Vice-Presidents,  John  Flannery  and  H.  A. 
Crane,  and  the  following:  William  Rogers,  capitalist;  J.  H. 
Estill,  proprietor  Savannah  "Morning  News";  H.  D.  Stevens; 
Edward  F.  Lovell;  T.  H.  McMillan;  J.  H.  Hunter;  George  J. 
Mills,  private  banker;  E.  T.  Comer,  President  Chattahoochee 
&  Gulf  Ry.;  Lawrence  McNeill,  President  Savannah  Lighting 
Co.;  J.  W.  Hunt,  capitalist,  Washington,  D.  C;  J.  J.  Cum- 
mings.  President  Savannah  Lumber  Co.;  B.  F.  Bullard, 
Vice-President  Consolidated  Naval  Stores  Co.;  S.  B.  Adams 
attorney;  H.  P.  Smart,  capitalist;  and  Lee  Roy  Myers, 
President  Cortez  Cigar  Company. 

— A  new  Montgomery,  Ala.,  banking  in.stitution  has  been 
organized  under  the  title  of  the  Montgomery  Bank  &  Trust 
Company.  The  authorized  capital  is  $500,000.  One-half 
this  amount  will  be  paid  in  at  the  start,  and  the  remainder 
held  in  the  treasury  to  be  issued  as  needed.  W.  E.  Holloway 
has  been  elected  President  and  Meyer  L.  Greil  has  been 
chosen  Vice-President.  The  company  has  secured  the 
quarters  formerly  used  by  the  American  National  Bank. 

— It  is  stated  that  the  capital  of  the  First  National  Bank 
of  Shreveport,  La.,  is  to  be  increased  from  $200,000  to 
$500,000,  and  that  Mayor  Andrew  Querbes  and  W.  S. 
Penick  Jr.  are  to  become  Vice-Presidents  of  the  institution. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  February  1906  show  an  increase 
over  the  same  month  of  1905  of  26.6%,  and  for  the  two 
months  the  gain  rearhes  28.2%. 


February. 

Two  Months. 

Cleartnfs  al — 

1906. 

1905. 

$ 

88.620,765 

75,987,290 

20,452,960 

7,989,457 

5,834,004 

5,412,761 

5,337,364 

4,675,000 

•:. ,336,824 

,1.290,281 

2,169,799 

Inc.  or 
Dec. 

1906. 

1905. 

Inc. or 
Dec. 

Canada — 
Uontreal 

S 

121,910.224 
88,736,612 
26,272,887 
8,885,325 
6.758,412 
6.131,620 
7,563.087 
4,782,286 
4,112.407 
4,044,435 
2.888,017 

+  37.6 
+  16.8 
+  28.5 
+  11.2 
+  15.8 
+  13.3 
+  41.7 
+  2.3 
+  23.3 
+  22.9 
+  33.1 

% 

251,325,637 

198,493,980 

61.779,135 

19,273,964 

15. .382,885 

13,746.675 

15,855,805 

11,120,111 

9,514,105 

9,097,632 

6,405.451 

$ 

183,869,967 

162,352,0,3 

46,729,15:1 

17,033.803 

13,204,079 

12,034,312 

11,767,378 

9,945,059 

7,500,051 

7  633  01 1 

% 
+  36  7 

Toronto 

Winnipeg 

Ottawa   

Hallt.-4x 

Quebec 

Vancouver 

Hamilton 

St.  John 

London 

+  22.3 
+  32.2 
+  13.1 
+  16.5 
+  14.2 
+  34.7 
+  11.8 
+  26.9 

O-  1Q  ■> 

Victoria 

5,375,484+19.2 

Total  Canada. . . 

282,085.312 

223,106,505 

+  26.6 

611.995,380 

477.444,370+28,2 

1 

The  clearings  for  the  week  ending  Feb.  24  make  a  very 
satisfactory  comparison  with  the  same  week  of  1905,  the 
increase  in  the  aggregate  having  been  27.2%. 


Clearings  at — 


Canada — 

Montreal    

Toronto 

WInnlpcc 

Ottawa 

Halltax 

QnebPc 

Vancouver 

Hamilton 

Bt.   John 

lyondon 

Victoria 


Total  Canada 


Week  endinq  Fibruary  24. 


1906. 


29,538,096 

21,181,120 

6.808,428 

2,249,056 

1,470.740 

1.4.53,897 

1,989,032 

1,188,325 

1,003,203 

890,348 

612,117 


1905. 


-'2.401,0.33 

17,270,801 

4,901..59(i 

2,000,556 

1,275,375 

1,375,844 

1,299,724 

1,114.9,56 

815,796 

761.205 

488,973 


Inc.  or 
Dec. 


% 
+  31 
+  22 
+  .38 
+  12 
+  15 

+  6 
+  53 

+  6 
+  23 
+  17 
+  25 


1904. 


16,870,198 

11,384.938 

5,2,59,639 

1,818,400 

1,362,804 

1,243,901 

1,201,653 

883,017 

900,613 

618,019 

658,502 


1903. 


'6,870,768 

'3,350,4.30 

2.976.584 

1.770.707 

1.541.698 

1.029.274 

1,021.061 

717.303 

782.306 

744.728 

519,862 


68.385,871,53.765.859  +27 .2'42.201.684  41,824.721 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  tabic,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1905  there  is  a  decrease  in  the  aggregate  of  0.04%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  loss  of  7.1%;  Baltimore.  1.4%,  and  St.  Louis, 2. 8%. 
Bo.ston  records  a  gain  of  1.6%,  Philadelphia  13.1%,  Chicago 
4.6%  and  New  Orleans  3.2%. 


Clearings — Returns  by  Telegraph. 
Week  ending  March  3. 

1906. 

1905. 

Per 
Cent. 

New  York                   - - 

$1,828,880,751 

134,295,690 

145,105.440 

25.274.268 

201.i)23.748 

51.175.151 

17,763.192 

$1,968,686,702 

132.203.086 

128,351,733 

25,637,8,52 

192.669,066 

52,627,889 

17,211.238 

—7.1 

+  1.6 

Philadelphia               -   

+  13.1 

—1.4 

Chicago                  -  

+  4.6 

—2.8 

+  3.2 

Seven  cities,  5days. 

82,404,018,240 
375,498,647 

$2,617,.387,566 
332,408,971 

—4.6 
+  13.0 

Total  all  cities.  5  days --- 

All  cities,  1  day - 

S2,779, 516,887 
594,013.271 

82,849.796.537 
536.583,999 

—2.6 
+  10.7 

83.373.530,158 

$3,386,380,536 

—0.04 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  exchanges  is  append 'd.  The  results 
for  the  two  months  of  1906  and  1905  are  given  below. 


Descrip'n 


Stock. 

Shares. 

Value  . 
RR.  b'ds 
Gov.  b'ds 
Stateb'ds 
B'k  st'ks 

Total 
Grain.bu 

Tot.val 


Two  Months,  1906. 


Par  Value 
or  Quantity. 


60.212,34?^ 

55.482.799.300 

$141,065,600 

.'i432,100 

$20,257,000 

$116,700 


Actual 
Value. 


55.165.080,262 

$137,721,701 

$469,418 

$18,426,281 

$239,921 


$5,644,670,700  55,321 ,937,583 
56,612,000!    47,701,370 


$5,369,638,953 


W'agi 
Price 


Tiro  Months,  1905. 


Par  Value 
or  Quantity. 


94.2 
97. f 

108.9 
91.0 

205.6 


46,031,64f 

$4.254,792,2.50 

8220,077.500 

$32.5.50 

$32,154,900 

$.309,150 


Actual 
Value. 


Wage 
Price. 


*3. 389.432. 505 

$211,238,944 

$34,052 

$30,480,654 

$876,937 


79.7 
96.0 

104.6 
94.8 

283.7 


94.3  $4,507,366,350'$3,632,063,092      80.6 
84KC.I        70,222,9501        73,326,080,1.04^ 


$3,705,388,172 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1906 
and  1905  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE, 


M'th. 


1906. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


1905. 


Nurriber 

01 

Shares.  Par. 


Vakux. 


lOcji 


Actual. 


Jan  .38.518, 548  3.513.808,700  3, 3.33.481, 498  20,792, .55811, 931,1 54, 40qi, 374.870, 487 
Feb.  21,699.800  1,968,990,600  1,831,598,764  25,239,088  2,323,637.8502,014,562,018 

i I  I \ \ _r 

The  following  compilation  covers  the  clearings  by  montha 
since  January  1: 

MONTHLY  CLEARINGS. 


Month 

Clearings,  Total  All. 

Clearings  Outside  Seu  York. 

1906.                    1905. 

% 

1906. 

1905. 

% 

Jan... 
Feb  -. 

$                           $ 
16,321,500,279  11.848,355,885 
12,462.794,035  10,650,663,817 

+  37.8 
+  17.0 

$ 
5.083,299,601 
4.138.370,511 

$ 
4,113,631,330 
3,532,344,656 

+23.6 
+  17.2 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 


(000,000s  1906. 

omitted.)  S 

New  York 8,324 

Chioaeo    826 

Boston 651 

Philadelphia...  556 

St.  Louis 230 

Pittsburgh 207 

San  Francisco..  156 

Cincinnati 99 

Baltimore 108 

Kansas  City 98 

Cleveland 56 

New  Orleans 83 

Minneapolis 65 

Louisville 56 

Petroit  -_ 48 

Milwaukee 39 

Providence 32 

Omaha 37 

Buffalo 28 

Bt.  Paul 27 

Indianapolis  ..  26 

Denver 25 

Richmond 24 

Memphis    22 

Seattle.. 39 

Hartford    13 

Salt  Lake  City.  22 

Total 11,897 

Other  cities 666 

Total  all 12,463 

Outside  N.  Y..  4,139 


10,660 
3,532 


17.150 
7.02g 


19.558 
7,131 


ptattctarv(lC!l^0mmetrciaT^tt0tisTt^iettrs 

(F^om  our  own  rorrpsrondent  * 

J.nrtdnv,  Saixirday ,  Feb' vary  17  1900. 
On  Tuesday  rumors  were  in  circulation  in  all  tlio  European 
capitals  that  the  private  negotiations  between  the  French 
and  German  delegates  at  Algerirns  were  proccrclirg  favor- 
ably, and  that  there  was  every  prospect  of  a  sntisfactory 
setllement  being  arrived  at.     In   eon.vefiucnce  tlicre  was  a 
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decided  recovery  in  markets,  French  operators  beginning  to 
buy  on  a  very  large  scale.  Unfortunately  the  German  press 
has  contimicd  its  campaign  against  France,  declaring  that 
Germany  will  never  allow  France  to  police  Morocco.  The 
French  press  has  r(>plicd  that  in  that  case  France  will  never 
agree  to  the  policing  of  Morocco  by  Germany  or  by  a  State 
which  would  not  dare  to  resist  German  pressure. 

This  press  campaign  has  perplexed  the  public  .so  that  it 
knows  not  what  to  believe.  On  the  one  hand  it  sees  the 
highest  financial  authorities  hopeful;  on  the  other  it  .sees  the 
press  of  the  two  countries  concerned  bitterly  attacking  one 
another.  As  a  result,  markets  have  oscillated  throughout 
th(>  week.  One  day  they  have  been  comparatively  good; 
another  day  they  have  been  utterly  weak.  The  great  pubhc 
holds  aloof,  and  even  operators  arc  careful  in  incurring  new 
risks.  Meantime  the  best  financial  authorities  in  Paris  and 
BerUn,  as  well  as  in  London,  believe  that  there  will  be  no 
war,  and  that  in  all  reasonable  probability  a  satisfactory 
arrangement  will  be  arrived  at.  In  Paris  the  -belief  is  uni- 
versal that  if  a  fairly  satisfactory  settlement  is  made  business 
of  every  kind  will  at  once  improve.  There  is  a  vast  accumu- 
lation of  unemployed  money  in  Paris,  and  the  instant  people 
know  that  the  danger  of  war  has  passed  they  will  invest  upon 
a  large  scale. 

Trade  here  is  improving  steadily,  and  unless  the  danger  of 
war  becomes  grave  indeed  it  is  likely  to  go  on  growing. 
Trade  is  good,  too,  in  Germany.  There  is  some  difference 
of  opinion  as  what  will  be  the  result  of  the  coming  into  force 
of  the  new  commercial  treaties  on  the  1st  of  March.  But 
the  best  opinion  in  Germany  itself  appears  to  be  that, 
though  trade  will  be  checked,  yet  the  influences  working  for 
improvement  will  prevent  any  serious  setback.  In  France 
there  is  not  expected,  for  some  time  at  all  events,  any  very 
great  outburst  of  new  enterprise  at  home.  The  universal 
opinion  among  the  higher  financial  classes  is  that  new  issues 
of  all  kinds  will  come  out  in  large  numbers;  that  there  will  be , 
sometime  in  the  spring  or  early  summer,  a  large  loan  to 
Russia;  that  there  will  be  an  immense  investment  in  all  sorts 
of  securities  affected  by  the  French,  and  that  especially  the 
French  buying  in  the  London  Stock  Exchange  will  be  on  an 
immense  scale.  Here  at  home  it  is  also  evident  that  every- 
thing is  prepared  for  an  improvement  on  the  Stock  Exchange 
if  political  complications  are  removed.  In  Germany  prices 
are  high.  And  yet  the  best  opinion  in  Berlin  is  that,  given 
the  certainty  of  peace,  there  will  be  a  fresh  outburst  of  specu- 
lation, and  prices  will  be  carried  still  higher. 

Much  depends,  so  far  as  the  London  market  is  concerned, 
upon  the  course  of  events  in  South  Africa.  At  the  present 
moment  the  South  African  market  is  utterly  disorganized. 
The  losses  of  operators  have  been  enormously  heavy,  and 
even  investors  have  seen  values  decrease  in  a  lamentable 
way.  All  that  means  a  great  decrease  in  the  purchasing 
power  of  large  numbers  of  people  here  and  upon  the  Conti- 
nent. If,  however,  the  danger  of  war  were  removed,  the 
French  and  the  Germans  who  have  been  selling  mining 
stocks  persistently  for  over  a  year  now  would  begin  to  buy 
again,  and  doubtless  there  would  be  a  very  rapid  recovery. 
Moreover,  the  doubts  about  the  policy  of  the  new  British 
Government  in  the  Transvaal  must  soon  be  removed;  and 
if  the  policy  is  as  wise  as  from  the  composition  of  the  Cabinet 
we  have  reason  to  expect,  no  doubt  confidence  will  revive. 
And  as  the  output  of  gold  is  now  on  an  enormous  scale,  it  is 
probable  that  in  a  few  months'  time  the  whole  aspect  of  the 
mining  market  may  be  changed. 

Money  has  continued  throughout  the  week  exceedingly 
scarce  and  dear.  The  Bank  of  England  has  done  a  heavy 
bu.sine.ss,  bothin  lending  and  discounting,  and  the  debt  due 
to  it  from  the  outside  market  is  very  large.  Next  week  it  is 
understood  that  the  Bank  will  repay  to  the  outside  market 
the  moneys  borrowed  by  it  a  couple  of  weeks  ago;  but  as  the 
outside  market  owes  to  the  Bank  such  a  very  large  sum — 
and  it  is  believed  that  the;  Bank  has  arranged  that  a  large 
part  of  the  debt  will  fall  due  just  at  the  same  time  that  it 
itself  will  repay  to  the  outside  market — the  probability  seems 
to  be  that  there  will  not  be  very  much  relief  given  to  the  out- 
side; market.  It  is  possible,  of  course,  that  gold  may  be 
received  from  the  Continent,  or  that  in  some  other  way  the 
supplies  in  the  open  market  may  be  increased.  But  at  pres- 
ent it  looks  as  if  money  would  continue  both  scarce  and  dear 
until  the  end  of  March.     The  Bank  has  borrowed,  and  thus 


has  kept  the  market  tight  for  the  express  purpo.se  of  increas- 
ing its  own  gold  reserve.  But  it  has  not  been  a.s  successful 
as  it  hoped.  The  increase  in  its  reserve  has  been  di.'-ap- 
pointing.  Yet  circumstances  have  been  in  its  favor,  for  the 
Bank  of  France  has  discouraged  imports  of  gold  into  Paris. 
Pos.sibly  the  Bank  has  failed  becau.se  it  reckoned  too  cer- 
tainly upon  getting  all  the  gold  offered  in  the  open  market. 
Therefore  it  put  down  its  buying  price,  and  it  mi.ssed,  conse- 
quently, getting  as  much  gold  as  it  otherwise  miiilil  h;ive 
done. 

Under  the  circumstances,  it  is  everywlu  re  <  xp(<-t<  d  liiat 
the  Bank  must  continue  its  present  policy.  If  after  it  ha.'J 
repaid  next  week  the  money  it  has  borrowed,  it  finds  that  it.s 
control  of  the  market  is  not  coujplete,  it  will  borrow  again. 
But  much  no  doubt  will  depend  upon  the  counic  of  the 
Algeciras  Conference.  Should  a  satisfactory  settlement  be 
arrived  at  there,  the  French  banks  will  at  onc<;  increa.se  their 
balances  in  London,  and  that  may,  to  some  extent  at  all 
events,  counteract  the  action  of  the  Bank  of  England. 
Moreover,  if  a  satisfactory  settlement  is  concluded  at  Alge- 
ciras, the  Bank  of  England  itself  may  be  less  anxious  to  in- 
crease its  gold  reserve  than  it  is  at  present,  although  it  is  to 
be  hoped  that  it  will  not  on  that  account  relax  itp  efforts  to 
that  end,  for  undoubtedly  the  reserve  is  not  as  large  as  it 
ought  to  be. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs  of  drafts,  and  the  applications  exceeded  810  lacs  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  4%(1.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  tran.s- 
fers  at  Is.  4^d.  per  rupee  were  allotted  about  14%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  ic, 
compared  with  the  last  four  j-ears: 


1905. 
Feb.   15. 

£ 
27.052.010 
12.452,078 
38.014,045 
15.603,585 
25,340,797 
28,294,752 
30,890,762 

55;i 

3 
90Js 
28  3-lOfl. 


1900. 

Feb.  14. 

£ 

Circulation 28,063,840 

Public  deposits 13,601.795 

Other  deposits 39,553,799 

Governm't  securities  12,678,867 

Other  securities 34,325,()15 

Reserve, notps&eoin  24,491,504 
Coin&bull.,bothdep  34,105,344 
Prop,  reserve  to  liu- 

blllties p.c.       45  15-10 

Bank  rate p.c.  4 

Consols.  2}4  p.  c-.-       90  11-16 

.Silver 30  9-16d 

Clear.-housereturns  271,821.000  259,450.000  221.498.000  217,207.000  236.728.000 

The  rates  for  money  have  been  as  follows: 


1904. 
Feb.  17. 

£ 
27,520.325 
11,608.497 
40,022.776 
19,229,834 
25,.379.777 
25,442.969 
34.513.294 

49 
4 
86  M 
27^d. 


1903. 
F<h.  18. 

£ 
27,927,386 
13.282.361 
40,043.032 
15,062. 11'7 
30.880.208 
25,69S,632 
35.450,997 

48  1-16 

4 
92  9-16 
22  l-16d. 


1902. 
Feb.   19. 

£ 
28.541,620 
14.798.893 
39.644,518 
17.274.486 
28.788,928 
20.743,174 
37.509.794 

47 
3 
94  H 
-16d. 


Feb.  16. 

Bank  of  England  rate 4 

Open  Market  rales— 

Bank  bills — 3  montlis 3'i 

— 4  months 3H 

—6  months SH 

Trade  bills — 3  months 4H 

— 4  months 4@4>4 

Intftrest  allowed  lor  deposits — 

By  Joint-stock  banks 2J'3 

By  discount  houses: 

At  call 3 

7tol4days 3>i 


Feb.  9. 
4 

AY* 

3?'I®3H 

4@4K 

4®4>J 

2H 

3 


Feb.  2. 

4 

3?i@3>< 
35^  @3  11-16 
3K®3'4 

4@4M 

4@4H 

2H 

3 

3M 


Jan.  26. 
4 

3  11-16@354 

3  11-10 

3  5-16@3?4 

4@4K 

4@4^ 

2Ji 

3 
3H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  oj 
Interest  at — 


Feb.  17. 
Bank       Open 
Rate.  Market. 


Paris     -.  3  2M 

Berlin... 5  3}| 

Hambiu-g 5  3J-4 

Frankfort 5  ZV» 

Amsterdam 3  2% 

Brussels 4  3%, 

Vienna 4H  4 

St.   Petersburg 8  nom. 

Madrid i\4  4 

Copenhagen 5  4H 


Feb.  10. 
Bank       Open 
Rate.  Market. 

3  2« 

■m 

3  7-16 
2H 
3M 
3k 

nom. 
4 
4,1^ 


5 
5 
3 
4 

4H 
6 


Feb.Z. 
Bank       Open 
Rate.  Markit. 
3        2  9-16 
5  3M 

5  3H 

5  3'A 

3  2  11-10 

4  3H 
4^        4 

8        nom . 
4yi       4 

5  4H 


Jan.  27.'' 
Bank       Open 
RaU.  Market. 

I    in 

6  3H 

6      3    9-lt> 

3  2  11-16 

4  3  13-16 
44        4 

8        nom. 
4H       4 
6  4H 


write   as  follows  under  date  of 


Messrs.    Pixie}'    &   Abell 
February  15: 

GOLD. — During  the  week  the  Bank  of  England  has  been  the  chief  buyer  of  ar- 
rivals In  the  open  market,  and  has  secured  £200,000  in  bars  and  .£150.000  in  sov- 
ereigns from  Egypt,  making  a  total  of  £350,000.  Against  this  only  £16,000  h.ts 
been  withdrawn,  mostly  for  South  .Africa.  In  the  course  of  the  next  week,  £270,- 
000  is  due  from  South  Africa,  while  about  £1,922,000  is  coming  from  .Australia  and 
India,  of  which  £1,700,000  is  for  account  of  the  Secret-try  of  State  for  India. 
Arrivals— South  .Africa.  £463.000;  Hrjizil.  £10,000:  total.  £4t).i. 000.  Shipments- 
Bombay.  £88,750;  Colombo,  £5 ,000;  Calcutta,  £25,000;  tot.il,  £  1 18,750. 

SILVER. — .\  further  rise  of  ?sd.  has  taken  place  during  the  week.  The  Indian 
Government  has  been  a  more  moderate  buyer,  but  "bear'  covering  for  near  dates  on 
a  large  scale  ha.s  made  the  market  price  and  caused  the  advance.  At  the  close  the 
market  Is  steady,  with  forward  quoted  at  ll-lOd.  under  cash.  The  Indian  price  is 
Ra.  76?^  per  100  Tolahs.  Arrivals— New  York.  £280.000.  Shipments— Bombay. 
£112.500;  Bombay  (in  $).  £87.500;  Calcutta.  £54.000;  Calcutta  (in  *).  £71.000; 
total.  £325,000. 

MEXICAN  DOLLARS  —Nothing  fresh  has  transpired  since  our  Ias».  £.?55.00(> 
has  arrived  from  America. 

The  quotations  for  bullion  are  reported  as  follows: 

/Y6.  i:-.  Feb.S.]            SIL\ER.           Feb.  lo. 

s.      d.  s.     d.        London  Standard.         d. 

9H  77  9H  I  Bar  silver,  fine,  oz 30H 

4K  76  4m    ■•  2  mo.  delivery.  02.29  19-16 

4H  76  4M  I  Cake  silver,  oz 33  1-16 

French  gold  coin,  oz 76    4H  70  4H  I  Me.\ican  dollars nom. 

Japanese  yen.  02 76    4H  76  4yi\ 

a  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  eonapared 
with  previous  seasons: 


GOLD. 
London  standard. 

Bar  gold,  (!ne,  oz 

U.S.  gold  coin.  oz. . 
Ger  man  gold  coin.  oz. 


77 
76 
76 


Feb.  8. 

soli 

29  9-l(> 

a2H 

nom. 


MAiv.  3  1906.1 
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IMPORTS. 

Twentu-lmiT  weeks                            1905-00.         1904-05.  1903-04.  1902-03. 

Imoorts  of  wheat  cwt        37,653,600     47,208,4f)0  41,523.101  37,082,430 

R?K                             13  059,000     13,054,800  18,585,868  16.593,085 

?!:\^^   5.003,400       5,938,700  7,570,598  7,647,978 

V,*" " 993,285        1,100,191  1,187,499  997,285 

i,®'!;!,- '"            4.52,140           807.820  1,206,448  1,017,517 

Ttfdianoom " :::21,340,90O     21,201,000  24, 586, .597  17,603,.522 

Flour   --.IIII-'I-IIII-'--- 7,671,400       5,561,920  11,522,024  9,185,082 

Supplies  available  for  consumption    (exclusive  of  stock 
on  September  1): 

1905-06.          1904-05.  1903-04.  1902-03. 

Whpat  imnorted    cwt              37,653,500     47,208,400  41,523,161  37,082,430 

Imnorts  of  flour            ....7  671400       5,561,920  11.522.024  9,185,088 

sXothome-"row"n::::: 18,553,600       8,767,729  9.923,489  12,375,534 

Tnini                                                   63,878,500     01,538,049  62,968,674  58,643,052 

Averat^e  price  wheat 'week'" 28s.  lOd.          30s.  7(1.  26s.    .Sd.  25s.  6d. 

AvSe  price,  scion  .     28s.  OOd.         30s.  3d.  26s.  Ud.  25s.  7d. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Lam  week.  1905.  1904. 

Wheat                                            qrs.  2,910.000       2,640,000  2,988,000  2,545,000 

Flour   e'a'il^r to "':::. qrs.       260,000           300,000  142,000  240,000 

Maize                  qrs.      730,000          615,000  520.000  660.000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

Week  ending  March  2.           Sat.  Mon.        Tucs.       Wed.        Thurs.       Fri. 

Silver   per  oz              d.  30  11-16  30M  30  13-16  3055  .30  7-16    .30H 

Bousois  new,  2}i  per  cents. .  90H  90'/8  90  5-16    90  9-16    90  9-16    90 

For  account  90  9-10    90«  OOJs         90  15-16  90'S  90  5-16 

French  Rentes  (in  Paris)  tr..  99.35  99.25  99.25       99.52H    99.50  99.60 

iAnaconda  Mining  Co UH  14«          14|s          14%  13«  13K 

Atch.  TopekaA  Santa  Fe...  93H  92%  93^8         9254  91'i  92 

Preferred         ..106;.^  105)^  106  106  105''4  105H 

Baltimore  &  Ohio 114K  113M  114'^  113'4:  113i^^  U3H 

PreJerre<\ 101  993^  9934         99H  99,^  99K 

Canadian  Pacific 175?^  llo'A  176  175  1744  174'^ 

Chesapeake  &  Ohio 58M  5814  58«         58  573^  5T4 

Chicago  Great  Western 2134  2134  22             2134  21J4  2134 

eWcago  Milwaukee  A  St. P..  185  185  1863i  185  1823^  I82H 

Denver  &  Rio  Grande,  com.  4634  4634  47             46}^  4538  455^ 

Preferred 91  91  91             91  91  9034 

Erie,  common 4534  44%  45H         445^  4334  43H 

First  preferred 80%  8034  8034         8034  "93^  79M 

Second  preferred 713^  71  71H         713i  6934  69 

Illinois  Central 17854  17734  178  17734  174  174 

Louisville  &  N.a6hvllle 1513i  15134  153  151  149?i  1503^ 

Mexican  Central 2554  26  25k'         25^  25  25 

Mo.  KansA  Tex.,  common..  3534  3554  36             36  34M  35 

Preferred.. 71  70!4  70H         703^  70  71 

National  RR.  of  Mexico 4134  4134  4X14         41  41  41 

N.Y.  Central*  Hudson 152)4  15234  1533li  152  151  1.50^4 

N.  Y.  Ontario  &  Western...  52  52^  52H         5254  51  5134 

Norfolk  &  Western,  common  8934  90  8954         8934  8734  8734 

Preferred 94  94  943-^         943^  94  943^ 

Northern  Pacific 230  2285^  22854  225  218 

ePennsylvania 7154  7154  715-^         7154  71  714 

aPe.ading  Co 7154  7134  7254         7054  70'4  703X 

•  f? First  preferred 4834  4834  4754         4754  4754  4654 

aSecond  preferred 5151  5134  5134         5134  50  6054 

Rock  Island  Co 265^  2634  273-2         2734  273-2 

Southern  Pacific 68>4  685?  69             67J«  674  6754 

Southern  Rv.,  common 3934  3954  4a3;i          .393^  39  .3934 

Preferred 102  102  103  103  103  103 

Union  Pacific,  common 15654  15634  15838  1565-1  15458  155'4 

Preferred 99  99  99             99  98  99 

U.S.  Steel  Corp.,  common..  435^  43  435^         425^  4Vi  42% 

Preferred 11034  1093-^  1103^  10934  lOSJi  10934 

Wab.ash 24  2434  2534         2534  2454  24 

Preferred 4934  5034  53             545i  53  513^ 

Debenture  "Bs". ..82  83  85             86H  84  83 

a  Price  per  share.    6£  sterling  per  share. 


©ommcrcial  and  l^tXiscellaiicoxisgi^etxis 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Navie  0^  Company. 

Railroads  (Steam). 

Ashland  Coal  <fc  Iron  (quar.) 

Boston  &  Albany  KR  (quar.) 

Chicaco  &  Eastern  Illinois,  piet.  (quar.) 

Colorado  A  Soiithern,  1st  pref 

Chicago  Hock  Island  <fe  Pacific  W?/. 

Delaware  &  lUulaon  Co.  (qviar.). 

Minn.  St.  Paul  &  S.  Ste.  Marie,  com 

Preferred    

St.  Louis  <t  San  Fran.,  1st  pret.  (quar.). 

West  Jersey  A  Sea,shore 

Miscellaneous  Companies. 

Alabama  ('on.(;.  A  I.,  pref.  (quar.) 

.\moriran  Can.  i)ref.  (quar.) 

American  Chicle,  cum.  (monthly) 

Amer.  .Smt  It  .AUef .,  com.  (ou.)  (No.  10) 

Preferred  diuar.)  (Xo.  27) 

Amer.  Siiirar  Tlef.,  com.  (quar.) 

Preferred   (quar.) 

American  'lobaccn.  pref.  (quar.). 

Associated  Merchants  com.  (quar.) 

Common    (extiaj 

Bordens'  Condensed  M.Ik,  ptef.  (quar.). 

Cambria  Iron 

Central  Leailier,  pref.  (quar.) 

Chllds  Conip:iny,  com.  (quar.) 

Preferred    (qii.ar.) 

General  Chemical,  pref. 'quar.) 

International  Paper,  pref.  Kpiar.) 

■Railway  Steel  Sprinir,  pref.  (quar.) 

Syracuse  l.iKlilInc,  rom.  (quar.) 

Swift  A  Co..   (quar.) 

U.S.  Leather,  i)ref.  (quar.) 

U.S.  Hcduc.AHef.,  pref.  (qu.)  (No.  11) 


Per 
Cent. 


When 
Payable. 


I  Mar. 

Mar. 


13-^    t  April 


2 
154 
154 
2 


April 
April 
Mar. 
April 


Books  Closed. 
Days  Incliisiw. 


Mar.  16       to 
Holders  of  rec. 
Mar.  15       to 
Mar.  16       to 
2jMar.  17       to 

15  Holders  of  rec. 
1()  Holders  of  rec. 

16  Holders  of  rec. 
2  Mar.  18       to 

15  Holdrcs  of  rec. 


Mar.  19 
Mar.  3 
Mar.  18 

Ma'rViS 
Feb.  23 
M.ar.  30 
M.ar.  30 
April  2 
Feb.  24 


Mar. 

1 

April 

2 

Mar. 

-0 

April  16 

April 

2 

April 

2 

April 

2 

April 

2 

Mar. 

1 

Mar. 

1 

Mar. 

15 

Mar. 

15 

Mar. 

12 

Mar. 

10 

Mar. 

10 

April 

2 

April 

1 

Mar. 

20 

Mar. 

1 

April 

2 

Mar. 

12 

April 

1 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Me-ssrs.  Adrian  H.   Muller  &  Son: 

Slocks. 
18  Lawyer.s'  Mort.  In.s.  Co. ,  ISfj 
Bondi*. 
$20,000  Npptiinei    Consiinipr.s 
Ice  Co.  1st  6.H.  1907.     J.&I) 

$6,000  lot 
$1,000  Hii.sh  Terminal  Co,  1st 
4.S,  1952 Wyi 
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Sbirkx. 
110  Stamford  (!as  &  EIpc  Co 
5  'I'lic  Wortiiiii'.s  Hotel  Co. 

N.  Y       35 

II    ronland  (Ore.)  Ga8Co..l35V$ 

30  National  r^fv  Bank 276 

250  Lvken.s  Vail.  RR.  &  Coal 

Co $10  25  per  .share. 


Breadstuffs  Figures  Brought  from  Page  524. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

\bbls.W(ilbs 

bush.  GO  lbs. 

bush.  56  lbs. 

bvsh.  32  lbs. 

bush.48lbs. 

bu.56  lbs 

Chicago 

203,920 

122,729 

2,351,100 

1.404,400 

438.577 

52.279 

Milwaukee.. 

44,475 

108,240 

363.850 

148,400 

415,800 

33,600 

Duluth 

176.431 

00,1.80 

39,606 

Minneapols- 

2,338,290 

106,363 

331,960 

161,170 

37,120 

Toledo 

10,500 

112.000 

48,000 

2,700 

Detroit.   ... 

4,000 

32,000 

213.160 

115,900 

Cleveland  .. 

1,152 

31,371 

42,598 

70,837 

6,875 

.St.  Louis 

52,985 

310,256 

776,(i.S5 

513,000 

67,250 

14.000 

Peoria  . .   . . 

19,200 

5,900 

268,400 

339,900 

90,100 

8,900 

Kansas  City. 

317,000 

352,000 

56,400 

Tot.wk.'OO 

325,732 

3,482,717 

4,646,156 

3,088,977 

1,228,378 

148,599 

Same  wk.  '05 

311,358 

2,914,749 

3,485,174 

2.357.984 

1.215,646 

81,614 

Same  wk.  '04 

315,058 

3,526,162 

4,111,593 

3,572,418 

1.286,314 

179,585 

Since  Aug.  1 
1905-06... 

12,380,414 

173,979,568  118,350,3.36 

148,950,374 

60,644,918 

0.181,685 

1904-05... 

10,756,209 

159,786,401  113,548,898 

103,560,783 

52,:j49,691 

5,439,740 

1903-04... 

12.547.195 

173,687,029  111,296.244 

103,408,561 

51,084,766 

5,739,608 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  finding  February  24  follow: 

Fl-ouT,  Wheat.  Corn,  Oats,  Barleu,          Rye, 

Receipts  at —                 bb!s.  hush.  bush.  bush.  bush.         bush. 

NewYork.. 118,504  119.000  561,150  525,000  242,400         7,800 

Boston... 34,407  312,164  328,616  197,319         5,7.33       

Portland 5,113  216,321      30,160       67,339      

Philadelphia 55,994  10,447  476,111  395,875      

Baltimore 35,340  59,575  1,099,897  327,249  1,356       19,955 

Richmond. 1,950  32,584  43,772  35,650       

Newport  News 45,582 214,285  204,509     144,905       

New  Orleans.a...       15,843  120,000  7'20,000  193,000      

Galveston 105,000  349,000 

Norfolk 41,260      17.080      

Montreal 6,217  10,792  14,696  26.976          1.248 

Mobile 1,914 7,500  750 

St.  John 12,058  239,174 16,462      

Total  week 374,182     1,225,057     3.832,107     1,936,488     479,443       27,755 

Week  1905 189,474        225,268     2,819,417        621,885     182,846         7,613 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  port  s 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  January   1   to  February  24 
compare  as  follows  for  four  years: 

1906.       1905.       1904.       1903. 
2,563,405    1,952,394    3,092,338    3,363,274 


Receipts  of — 
Flour bbls. 


^A^leat bush .  1 3 ,230,466 

Corn 44,151,836 

Oats 14.399.265 

Barley   4,215,281 

Rye 333,755 


Total  grain 


2,684,386 

26,383,548 

4,800,640 

1,253,972 

83,354 


10,320.241 

15,024,406 

5,252,780 

810,804 

233,261 


14,366,534 

25,385,125 

7,575,688 

1,119,775 

365,239 


76,.330.603       35,205,900       31,641,492       48,812,361 

I'he  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheal, 

Exports  1rom —  bush. 

New  York 69,906 

Portland 216,321 

Boston 149,380 

Philadelphia 

Baltimore. 10,973 

Norfolk 

Newport  News 

New  Orleans 

Galveston. 64,000 

Mobile 

St.  John,  N.B...  239,174 


Corn, 

bush . 

528.734 


194,357 

155,644 

1,213.4?0 

17,0s0 

214,2F5 

903,884 

583,080 

7,500 


Flour. 

bbls. 

69,736 

5,113 

13,998 

34,981 

23.1  OR 

41,260 

45,582 

20,653 

3,178 

1,914 

12,058 


Oats, 

bush . 

99,352 

30,100 

4'3'9',7'27 
100,040 


Rye,    Barley. 

bu.ih .       bush . 

31,012  243,292 

67,339 

66,667 


Peas. 

bush . 

2,142 

10,184 


34,000       

889      

204,509       144,905 

69,638       111,000 

3.126       

750      -- 

16,462 


Total  week 

.Same  time  1905.. 


749,754  3,817,984  271,579 
144,273  3,347,155     14,094 


937.302 
28.736 


65,901  649,666 
76,-290 


165 


8,464 


20,955 
1,994 


The  destination  of  these  exports  for  the  week  and    since 
July   1  is  as  follows: 

Flour- Wheat- 


Exports  for  week  and 

since  .July  1  to — 

LTnited  Kingdom... 

Continent 

So.  and  Cent,  Amer 

West  Indies 19,604 

Brit.  No.  Am.  Cols.         250 


other  countries 


Since 

Week        Jvlii  1 

Feb.  24  1905. 

bins.  IMS. 

147.126   4.169.184 

82,270   1,498,380 

13,881       .502,714 

830,722 

104,247 


Week 
Feb.  24 

hush. 
627.781 
119,981 

1,992 


8,448       209,720 


Since 

July  1 

1905. 

Intsh . 

25.522,447 

11,689,411 

160,492 

44.980 

4b'9',827 


Corn — 

.Since 

Week  July  I 

Fib.  24  1905 

Im.'ih.  hush. 

596, .557  33,925,389 

184,948  44,109,570 

1,053         286,466 

34,206     1,136,309 

108,563 

1,220  35,865 


Total 27 1 ,579  7,320,973 

Total  1904-05 114,094  4,307,179 


749,754  37,827,1.57  3,817,984 
144,173     9,108,092  3,347,155 


79,602,162 
4,307.179 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  P'ebruary  24  190G,  was  as  follows: 


Wheat, 

Corn , 

Oats, 

Rye. 

Barky , 

bush. 

hush . 

hush. 

6h.5/i  . 

hush  . 

New  York 

-   1,362,000 

1,308,000 

1,298,000 

198,000 

504,000 

afloat . 

Boston 

.       336,000 

444,000 

94,000 

193,000 

Philadelphia 

.        129,000 

1,711,000 

763,000 

16,000 

Baltin\ore. 

389,000 

2,771.000 

499,000 

264,000 

New  Orleans..   .. 

-       295.000 
.       384,000 

1,573,000 
630.000 

331,000 

Galveston... 

88,000 

Montreal 

.       171,000 

45,000 

151.000 

1,000 

56,000 

Toronto 

34.000 

34.000 

Buffalo 

.    1.S95.O00 

16,000 

l,6li4,00n 

313,000 

696,000 

afloat 

.   3,012,000 

.356.666 

180,000 
975,000 

55,000 
54,000 

Toledo 

.       472,000 

afloat 

Detroit 

-       353,000 

200,000 

19,000 

188,000 

5.666 

afloat 



Chleaso 

.   4.732,000 

3,785,000 

4.911,000 

761,000 

afloat. 

.       527,000 

152.000 

Milwaukee 

-       433,00a 

509,000 

453,000 

104,000 

349,000 

afloat 

Fort  William 

.   4,777,000 

afloat 

.       183,000 

Port  Arthur 

.   1,644,000 

Duluth 

.  6,464,000 

5,1.58,000 

102,000 

1,013,666 

afloat 

...  221,000 

803,000 

99,000 

M  Inneapolis 

.15,218,000 

217,000 

5,153.000 

171,000 

1,2,59,000 

St.  LoulH 

-   2,137,000 

660,000 

6(i9.0n0 

26,000 

7,000 

afloat 

_.--.- 

Kansas  City 

.    1,494,000 

958,000 

265,000 

Peoria 

88,000 

1.493,000 

18,000 

1,000 

Indianapolis 

On  MlPslRslppl  River.. 

.       250,000 

280,000 

18,000 

On  Lakes 

On  Canal  and  River.. 



Total  Feb.  24  1906. 

.46,902.000 

15, .557. 000 

25, 083. 000 

2.271.000 

1.330,000 

Total  Feb.  17  1906. 

.47,2.52.000 

15,187,000 

26,223.000 

2,338.000 

4.609.000 

Total  Feb.  25  1905. 

.36,.528,000 

S„524,000 

16.721.000 

1.687.000 

4  679.000 

Total  Feb.  27  1904. 

.35, .599.000 

8,793,000 

10.213.000 

1.1l>3,000 

4,3U,DOO 

Total  Feb.  28  1003. 

.47,808.000 

10,219.000 

6.798.000 

1,080,000 

T  ,83ft,00n 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  foll()\Tiiig  ,st;itcniciiL  .sliow.s  llie  ruudiUou  of  the  New 
York  City  Clearing  House  bunks  for  the  week  ending 
February  24.  It  should  be  distinctly  understood  that  as 
to  all  itcou  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  Ib  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  tke  aggregate  of  tlio  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  0mU  ttM  ciphers  (M)  in  all  caset. 


liankt. 
OOi  umiued. 


Bank  f>l  N .  T . . 
MatiliiittAn  Vo 

McrclmnU' 

Mrcluink*' 

Aniprlca 

Pbcnix 

City 

Cbcniical 

Merchants'  Kx 

Gallatin 

Butch. &  UroT. 
Mech.A  'lYadtiTS 

Oreenwioli 

Amer.  Kxch 

Commerce 

HercantUe 

Paclflc 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens'  Cent.. 

Nassau 

Market  &  Fult. 
Shoe  &  Ix-atlier 
Com  Exchange- 
Oriental  

Imp.  &  Traders' 

Park 

East   River 

Fourth 

Second 

First 

N.  Y.  Na».  Ex- 

Bowery 

N.  Y.  County.. 
German-Amer. 

Chase 

FUth  Avenue. . 
German  Exch.. 

Germanift 

Lincoln 

Garfield ; 

FUth  . 

Metropolis  . . 
West  Side... 

Seaboard , 

First  N..Bklyn. 

Liberty  _ 

N.  Y.  Frod.Ex. 
New  Ameter. 
Aster  


Capital.    Stirpljit.      jA>arui 


Specie.      Legalt. 


Totals !ll6, 472,7  144,961,1  1049.301.8  185.637.'2  80.063,2  1042.298,7  25.5 


3!0 


S 

1,452,0 

2,240,0 

1,237,0 

1,701.0 

2,086,7 

235,0 

T,768,l 

1,704,0 

594,3 

697,7 

77,5 

710.0 

463,5 

1,520.4 

10.368,7 

1.502,2 

386,4 

897,7, 

571,6 

1.239,7 

0,751,6: 

466.0 

1,089,2 

493,4 

729.0 

4U,4 

3,790,0 

421,1 

1,345,0 

7,557,0 

132,8 

2,755,6 

1,731,0 

2.327,3 

507.5 

235,0 

603,0 

184.7 

1,454,7 

715,6 

875,0 

661,3 

1,761,0 

292,6 

185,1 

813,0 

398,0 

1,644,0 

493,0 

607,1 

403,6 

613,1 

263,0 


< 

14,848 
26,130 
14,000 

18.. soy 

25,800 

5,618 

148,134 

24,345 
5,530 
6,521 
2,646 
6.240 
5,340 

21.102. 
121,959, 

18.171. 
3,750, 
0,057, 
2.686. 

14.158, 

68.951, 
6,961, 

18,628 
3,730 
6.973. 
6.881. 

37,850, 
9,270, 

20,644. 

82,812, 
1,542, 

21,777, 

10,955, 

74.475, 
8.498, 
3.594, 
5,993 
4.134, 

53,333, 

11.444 
4,218 
5.379 

15.388 
8.102 
3.097 

10.197 
4,364 

20,666 
4,307 
9,038 
6,794 
6,876 
4,170 


Depositi.  a   lie- 

se've 


% 
0  26.4 
,0  '23.0 
.0  24.5 
,0  26.2 
,4  27.3 
,0  21.3 
.5,20.2 
.2(26.3 
,126.5 
,0  25.3 
,624.4 
.0  24.0 
.0  23.1 
.3  26.1 
626.6 
9  25.5 
6'18.7 
6126.8 
3127.0 
7i28.9 
1127.6 
022.7 
7]26.3 
4'l8.0 
0'25.6 
3:26.4 
0(25.0 
,6l22.5 
024.6 
0,26.4 
2  26.4 
,2i25.4 
0  24.0 
0  25.2 
,7j25.3 

0  19.0 

1  30.1 
1  21.7 

24.0 
26.7 
24.8 
21.4 
23.4 
24.6 
0|25.2 
20.9 
•26.4 
24.7 
23.8 
26.3 
24.4 
25.2 
■25.6 


•  Total  Uatted  States  Deposits  included.  $8,540,600. 

Beports  of  Non-Member  Banks. — The  following  is  the 
statement  of  conditio*  of  the  non-member  banks  for  the 
week  endtog  February  24  1906,  based  on  average  of  daily 
results. 

We  otitU  tu9  cipher s  (00)  in  all  eases. 


BarOii.        ( 
00s  omiltet.  fcapHei 


N.  Y.Clty 

Boroughs  of 
Man.&Br'm.'. 
Wash.  H'g'tB' 

Century  

Chelsea  Ex.. 

Qolonlal 

Columbi*  . .  _ 
Consol.  Nat. 

Fidelity 

14th  Stret-t.  _ 

Hamilton 

JefTersoB 

Mt.  Morris.. 

Mutual 

19th  Ward  .  . 

Plaza 

Biverslde... 

State  - 

12th  Wait!.. 
23rd  Ward  . . 
Ibiion  Exck.i 
United  Nat..' 
■Yorkvllle  ... 

2>al  &  1 .  Natl 
etropolltan 
34th  SI .  Nat. 
Batt  J>k.  Nat 

Bfirmoh  •/ 
hrookiy. 
Borougk   . 
Broadway 

Brooklyn 

Mfrs.'  Nat.^ 
Weclianlai'.. 
Kassau  Nat. 
Kat.  City... 
North  HidB. , 

People'* 

fjnion 

Jersey  City 

First  Nat  . . 

nwA.vjo.ntA 

Third  Nat.. 

flobokea 

First  Nat 

Second  Mat 

Tot.  Feb.  f4.  12087.0 
Tot.  Feb.  17.  12337,0 
Tot.  Frl).  10.  12337.0 


i4!^7in,n 

l,'i0410.S 
1491  Mfa 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a.suiiiiii;uy  of  the  weekly  iclurn.s  of  the  Ch'aring  House  banks 
of  New  York  City,  Bo.>^ton  and  Philadelphia.     Tlie  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  tteo  ciphers  fOO)  in  all  these  ligurts. 


Banks. 


New  Vork 
Feb.  3.. 
Feb.  10.. 
Feb. 17.. 
Feb.  24.. 
Boston. 
Feb.  10.. 
Feb.  17.. 
Feb.  24.. 

Phila. 
Feb.  10.. 
Feb.  17.. 
Feb.  24.. 


Capital 

and 
Surplus . 


Loans. 


Specie. 


Ixgals. 


t  $         I        $        ,        . 

257,273,2  1057,3r.5,l  192,492,1  83.986.3 
261,433,811061,19 ',2  190,894,5  80,286,8 
261,4.33,811052,380,6  188,509.9179,438,3 
261,433.8  1049,301,8  185,637.2  80,003,2 


41,666,01 
41,656,0 
41,666.0! 

49,5.30.0 
49.530.0 
49,630,0 


184,570,0 
185,369,0! 
182,238,0j 

217,356.o! 
218,062,0 
219,217.0, 


15.587,0 
15,326,0 
15,286,01 


5,786,0 
5,859,0 
5,323,0 


58,590,0 
58,569,0 
60,679,0 


Deposits,  t 


1001,403,1 
1060,950,9 
1048,633,1 
1042,298,7 

212,273,0 
215.968,0 
208,148,0 


247,570.0  I4,272.( 
250.453,0  14.272. 
260,600,0  L4,i00. 


Circu- 
lation. 


S 

51,978,9 
61,449,8 
50,976,2 
50,787,2 

7,216,1 

7,22«.( 
7,208.1 


Clearings. 


2,013,601.2 
2,084.910,i 
1,930,830,3 
1,898,367,7 

163,061.4 
180,649,8 
139,537.7 

138,187,6 
134.722.8 
117,484.9 


a  Includini;  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Govemraent  deposits.  For  Boston  these  Government  deposits  amounted  nm 
February  24  to  $1,406,000;  on  February  17  to  $1,401,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  22  and  for  the  week  ending  for  general  merchandis* 
Feb.  23;  also  totals  since  beginning  first  week  in  Januarj'. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise  . 

Total 

Since  January  I 

Dry  goods 

General  merchandise  . 

Total  8  weeks , 


1906. 


1905. 


$4,165,380. 
13,397,667 


$3,374,869 
12,919,713 


I   $17,563,047     $16,294,672 


$28,728,365     $26,160,408 
86,499,847       91,947,818 


$114,228,212  $118,108,226 


1904. 


$3,306,662 
11,871,09 


$15,177,753 

$22,575,136 
7 1,220, 90S 


$93,796,039 


1903. 


$4,247,707 
9,772,8«» 


$14,020,572 

$26,533,661 
69,417,372 

$95,961,033 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th« 
week  ending  Feb.  26  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905.        i        1904.        j 

1903. 

For  the  week..   ...... 

$10,163,592 
89,562,720 

$9,265,094 
69,166,787 

$10,242,629 
71,880,877 

$7  135  501 

Previously  reported 

74,847.484 

Total  8  weeks 

$99,726,312 

$78,421,881 

$82,123,508 

$81,982,98< 

Note. — As  the  figures  ol  exports  as  reported  by  the  New  York  Custom  Uoua* 
Irom  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  24 
and  since  Jan.  1  190G,  and  for  the  corresponding  periods  ia 
1905  and  1904: 

EXPORTS   AND    IMPORTS    OF   SPECIE   AT  NEW    YORK. 


Qold. 


Exports. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  coimtries. . 

Total  1906 

Total  1905 

Total  1904 

Silver 

Great  Britain 

France   

Germany    

West  Indies 

Mexico 

South  America 

All  other  countries  . . 

Total  1900 

Total  1905 

Total  1904.- 


Week.     \Siru:e  J  an. I 


625,000: 


$23,376 

220,000 

3,380.000 

10,000 


$625,000  $3;633,375 

945,031  29,207,196 

65.622  1,109.919 

$774,648  $9,718,165 
442,000 


3,4391 


9,770 


$778,087  $10,169,936 
1,039,206;  5.695,600 
1,179,376,      7,698,618 


Imporm. 


Week.      Since  Jcm.l 


$4,022; 

2,634. 

79,617 

24,299 


$110,472 

221,48* 

17,664 


$16,317' 

6,902 

13,000 

3 


$35,222 

52,222 

449 


$49,313 
65.69* 

231. 13» 
49.194 


$385,338 

698,811 

4,033,348 


$18 

25,1U 
114,578 
224.034 

10,S«7 


$374,303 
154,018 
162.718 


Of  the  above  imports  for  the  week  in  1906,  $298  wert 
American  gold  coin  and  $227  American  silver  coin.  Of  tht 
exports  during  the  same  time  $625,000  were  America* 
gold  coin  and were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 


IJaiiUliig  and  Financial. 


Spencer  Trask  &  Co., 

InveHtiiient    BnnkfrH. 


We  transact  a  general  banking  liusiness;  sell  and  purchaoe  invest- 
ment securities;  issue  circulars  clescribiuK  short-term  and  long-term 
higli-urade  bonds;  execute  couiiiiission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  tlnam^ial  markets  ol  the  leading  cities. 
We  also  have  special  representatives  in  ail  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    Williuni  and  Pioe  Wts..  New  Vork. 


Moffat   &   W  hue, 

members  New  York  Mtock  KxolMi«ce, 

5   NASSAU   STREET.  IIAJVOVKU  BAXK    BUIt,l>INO, 

i>ealerit  In  InvcMtinent  Securllim. 

COM.'HIStSIO^i    OltDEIt^   EXKf:UTED    FOIt    CA»*H    ONLY. 


MAU.  3  1900. 


THE  CHRONICLE. 
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For  Dividends  see  page  489. 


Walt  Street.  Friday  Night,  March  2  1906. 

The  Money  Market  and  Financial  Situation. — Condition.s 
which  led  to  a  decline  in  security  values  during  the  early  part 
•f  last  week  have  again  been  in  force  and  with  more  pro- 
aounced  results.  The  movements  of  currency  during  this 
week  indicate  a  further  decrease  of  bank  reserves;  the  money 
market  has  been  firmer  and  rates  have  averaged  higher. 
Call  loans  were  made  at  7%  on  Thursday  and  the  larger 
part  of  to-day's  business  was  at  or  near  6%. 

In  addition  to  the  depressing  influence  of  the  money  mar- 
ket has  been  the  failure  to  consummate  the  much  talked-of 
lease  of  Great  Northern  ore  lands,  opposition  to  the  proposed 
local  transportation  merger  plan,  and  the  prospect  of  legis- 
lative action  reducing  the  price  of  gas  to  con.sumers.  all  of 
which  caused  a  more  or  less  sharp  deciine  in  the  particular 
stocks  affected. 

The  high  interest  rates  prevailing  here  are  attracting 
foreign  capital,  and  as  a  consequence  the  liberal  supply  of 
bankers'  bills  has  resulted  in  lower  quotations  for  foreign 
exchange.  The  Bank  of  England's  weekly  statement  shows 
that  the  percentage  of  reserve  is  still  below  the  usual  average 
at  this  time  of  year,  but  the  financial  situation  abroad  is 
■lore  satisfactory  than  it  was  earlier  in  the  season. 

Some  of  the  latest  reports  of  railway  earnings  are  unusually 
favorable,  showing  not  only  the  large  volume  of  business  now 
being  done  but  also  the  unique  condition  under  which  traffic 
has  been  handled  throughout  the  winter. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  7%.  To-day's  rates  on  call  were  4@6%. 
Prime  commercial  paper  quoted  at  5@5K%  for  endorse- 
ments and  5}4@5H%  foi"  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,250,913  and  the  per- 
centage of  reserve  to  liabilities  was  43.13,  against  44.67  last 
week.  The  discount  rate  remains  unchanged  at  4%.  The 
Bank  of  France  shows  an  increase  of  14,875,000  francs  in  gold 
and  a  decrease  of  5,925,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS 


The  market  for  railway  and  industrial  bonds  has  been 
more  active  than  of  late,  chiefly  because  of  the  movement 
of  a  few  special  features. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $3,000  4s  reg.  1907  at  103J^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


1906. 
Feb.  24. 

Differences 

pom 

previous  week. 

1905. 
Feb.  25. 

1904. 
Feb.2T. 

Ocipital       .  .   

$ 

116.472.700 

144.961,100 

1,049.301.800 

50,787,200 

al042  298700 

185,637.200 

80.063,200 

265,700,400 
260.574,675 

% 

$ 

115.972,700 

135,951,400 

1,121,281,400 

42,829.800 

1,179.824,900 

223.170,400 

86,431,900 

309.602.300 

$ 

115,572,700 

Surplus 

133,180.101 

Loans  and  discounts 

Dec.    37078,800 
Dec.        189,000 
Dec.    6,334,400 
Dec.    2,872.700 
Inc.        624,900 

Dec.    2.247,800 

990,209.100 
40,219,300 

1,027,920,400 

217,351,700 

Legal  tenders... 

71,778,600 
289,130,300 

26%  of  deposits.. 

Dec.    1,583,600     294,956,225 

,256,980,100 

Surplus  reserve 

5.125,725 

Dec.       664.200 

14.646.075 

32,150,200 

a  $8,540,600  United  States  deposits  included,  asainst  $8,509,100  last  week  and 
$20,361,400  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S7, 260,875  on  February  24  and  $7,917,200 
•n  February  17. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  heavy  early  in  the 
week  and  on  Wednesday  it  broke  sharply  because  of  dear 
money;  the  tendency  was  downward  to  the  close,  when  the 
lowest  rates  for  the  week  were  recorded. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83J^  for  sixty-day  and  4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8260 («) 
4  8270  for  long,  4  8570 @4  8575  for  short  and  4  8635 @4  8645 
for  cables.  -  Commercial  on  banks  4  8215@4  8225,  and 
documents  for  payment  4  81  ^@4  82 5^.  Cotton  for  pav- 
ment  4  81^(^4  813^,  cotton  for  acceptance  4  8215(aj4  8225 
and  grain  for  payment  4  823^@4  82  ■>^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \W^(fl^  \?,^a  for  long  and  5  173^a@5  17J^d  for 
short.  Germany  bankers'  marks  were  94  5-16@94-j^d  for 
long  and  94  13-16c/@94  13-16  for  short.  Amsterdam 
bankers'  guildc  rs  were  40d@40  for  short. 

Exchange  at  Paris  and  London  to-day  25f.  15c.;  week's 
range  25f.  153^c.  liigh  and  25f.  14>^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling  Actual — 
High. .....4  8290        @  483 

Low 4  8260        ©4  8270 

Paris  Banters'  hrancs — 

High 5  1834a     ®  6  18Ji 

Low 5  19^        @  5  18jja 

Germany  Hankers'  Marks — 

High 94  7-10    @  94K(i 

Low 94r.-in    @  94H<i 

Amsterdam  Hankers'  Guilders — 

High 

Low 

Less:     a  1-16  of  17,.     d  1-32  of  1%. 

Plus-     t  1-16  of  1%.     z  1-32  of  1%. 


-ShoTl- 


-Cables- 


4  8625 

4  8570 

5  UiHd 
5  n^Aa 


§4  8635 
4  8575 

®  5  10'4        I 
@  5  17Hd     1 

94  15-16rf| 


1 4  8685 
4  8635 


(<!)   4  8695 
(a>   4  8645 


94  13-lGrf@  94  13-16 


-10  1-16     @   40  1-16      I       

40  (i  40A:  I 

ft  3-32  of  1%. 
7/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  1,000  pn - 
mium.  Charleston  12>^c.  per  .?1,000  premium.  New  Or- 
leans bank  25c.  per  .?1,000  discount;  commercial  50c.  per 
$1,000  di.scount.  Chicago  25c.  per  $1,000  di.scount.  St. 
Louis  par.     San  Franci.sco  $1.25  per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $413,000  Virginia  63  deferred  trust 
receipts  at  253^  to  30. 


Interest 
Hfirioris 


28,  1930 reglsterei  |cj— Jan 

28,  1930 coupoi  W— .Jan 

38,  1908-1918..regi8tere(i  Q— Feb 

38,  1908-1918 coupon  Q— Feb 

38, 1908-1918,  smaU.coup  Q— Feb 

48, 1907 registered  Q —Jan 

48,  1907 coupon  Q— Jan 

4s,  1926 refristered  Q— Feb 

48,  1925 coupon  Q— Feb 


Feb 

Feb 

Feb 

Feb 

"ar 

24 

•J6 

37 

28 

1 

*103l4 

•1(1314 

*103>4 

Ml  3 

♦-(3 

♦IO3I4 

♦103^. 

♦103 '4 

*  103 14 

•K  3J4 

'  10234 

'10v\ 

*  102^4 

•1(13 

*l(t3 

*  102^4 

'10234 

*  102  34 

•103 

- 103 

*\.0'2h 

*102i4 

*102'4 

♦102>4 

•I02I4 

♦IO3I4 

10314 

•l(i3>., 

♦102'^ 

li>2V2 

*1(I314 

•IO3I4 

♦10314 

M(V-ll2 

•103Vj 

*129i>j 

•I2914 

♦12914 

•  129  L4 

♦12914 

'129'ij 

*129H» 

♦129H. 

•1291, 

♦I29I4 

ifar 
2 


'103 

103>« 

103 

103 
'102^ 
'  102^4 
'10314 
■12914 
'129  »< 


•  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  irrc>gular  throughout  the  wcfk.  Tlere 
was  a  showing  of  strength  in  some  departments  on  Monday 
but  a  rather  precipitate  decline  on  Tuesday  and  Wednesday, 
led  by  Great  Northern,  Northern  Pacific  and  the  local  trans- 
portation shares.  There  was  a  partial  recovery  on  Thurs- 
day, and  during  the  early  hours  to-day,  but  a  long  list  of 
active  stocks  clo.sedfrom  1  to  3  points  lower  than  last  week. 

When  at  the  lowest  Great  Northern  showed  a  decline  of 
24  points  from  our  last  quotations  and  of  42 J^  points  from 
the  selling  price  early  in  February.  At  the  same  time  North- 
ern Pacific  was  17  points  lower  than  at  the  close  last  week 
and  2&}/2  lower  than  on  Feb.  14.  Manhattan  Elevated, 
Metropolitan  Securities  and  Metropolitan  Street  Railway 
were  down  from  4  to  over  7  points  on  uncertainty  as  to  the 
success  of  the  proposed  merger  plan;  but  these  issues  re- 
covered to-day  on  the  official  announcement  that  the  plan 
has  become  operative. 

Rock  Island  shares  have  been  notably  strong  and  several 
active  railway  issues  have  been  relatively  steady,  which,  on 
the  general  downward  movement,  declined  an  average  of 
only  about  2  points. 

Anaconda  Mining,  on  the  other  hand,  lost  24  points. 
National  Lead  13  points,  Smelting  &  Refining  9  points 
and  Con,solidated  Gas  15  points,  the  latter  stimulated,  as 
noted  above,  by  legi.slative  action  to  reduce  the  price  of  gas. 

For  daily  volume  of  business  see  page  499. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
PTeefc  Ending  Mar  2 


Alice  Mining 

Amer  Beet  Sncrar 

Amer  Malting  Tr  Oo  ctfs 

Pr  Tr  Co  ctfw 

A.1S0  Merchants.  1st  pref 
Atch  Top  &  S  Pe  rights. 
Corn  Prod  Tr  Co  ctfs 

Pref  Tr  Oo  ctts 

Del*  Hudson  rishta 

Detroit  South  Tr  Co  ctl«. 
General  Chemical 

Preferred 

H  B  Cliitlin  Oo 

Illinois  Cent  leased  lines 
Internat  Steam  Pump... 

Pref .  rred 

Knlck  Ice,  pref 

Manhattan   Beach 

Metrop  pcur  ctfs  of  dci) 
Metropol  St  ct'a  of  dep.. 

N  Y  Dock,  pref 

RR  Sfcnritie.'i  111  Cent'l 

stock  trust  certificates 

Standard  Minlner 

Tenn-'S.seeCoal  rights... 

n  8  Leather,  i)ref 

Vandalia. 

Vulcan  Detlnnlng 

Preferred 


Bange  for  week 


I 


Lowest 


1,500 
400 
300 

1,600 
331 

19,802 

1.625 
150 

24.636 
100 
150 
139 
1(K) 
70 
100 
600 
100 
15 

4,700 

2.400 
616 

50 
2i'0 

3,800 
K'O 
100 
600 

1,200 


$314  Feb  28 

2634  Feb  26 

5     Feb"8 

26    Feb 26 

10834Feb24 

VFeb26 

17^Ma^  2 

57 14  Feb  28 

2>8Feb'26 

l()l3Feb24 

78    Alar  2 

10634  Feb  27 

117    Feb  27 

10334  Fob  27 

30    Mar   1 

843^Feb28 

78i8Mar  1 

10    Feb27 

70i4Mar  2 

116    Mar  2 

SO    Mar  1 


97    Feb26 
$,-i3<Feb24 
6i9Mar  2 
117    Mar  2  117 

83     Mar  21   83 


Highest 


$4    Feb 28 

27  iv  Feb  27 

5 14  Feb  27 

27  K,  Feb  27 

109i4Mar  2 

i8Fel)27 

177BFeb28 

57 14  Feb  28 

2=>4FebJ7 

10SPeb24 

8  4  w,  Feb  L' 7 

10G34Feb27 

117    Feb?7 

105     Feb  27 

33     Feb27 

843BFeb28 

78i8Mar  1 

10     Feb  27 

71    Mar  2 

116    Mar  2 

80    Mar  1 


Mange  since  Jan  1 


Lowest      Highest 


97    Feb 26 

$334  Feb  2  7 

7    Mar  1 

Mar  2 

Mar  2 


lli4Feb26    12i4Mar  1 
fi2i4Feh"8'    «3'.Fp>i2<" 


$2  KiJan 

26    Jan 

5    Feb 

2.T    Jan 

lOCi^Jan 

■sFeb 

17i2Mar 

57     Feb 

2     Feb 

10    Jan 

77    Jan 

105i4Jan 

1 1 6\  Feb 

10334  Feb 

28    Jan 

79    .Tan 

771%  Feb 

10    Feb 

70 '4  Mar 

ll.T    Mar 

78i2Jan 


$6    Jan 

35    Jan 

6  Wan 

29    Jan 

109i4Mar 

•sFeb 

19i4Jan 

581*  Feb 

27«Fel) 

11    Jan 

84iijFeli 

10684  Feb 

117    Feb 

105    Feb 

37  VjPeb 

8534Jan 

80    Jap 

1534  Jan 

71    Mar 

lit!    Mar 

83    Jan 


9«    Jan  I  98    Jan 

$3-70Jan  $500Jan 

fiiaMar      7    Mar 

115     Feb  117    Feb 

83    Mar    83    Mar 

9    Jan     15i4Jan 


Outside  Market. — The  improvement  in  the  outside  market 
begun  on  the  closing  day  of  the  previous  week  continued  until 
Wednesday,  when  a  break  on  the  Stock  Exchange  resulted 
in  a  general  lowering  of  prices.  In  the  mining  department  an 
incident  of  the  week  was  the  appearance  of  the  new  Butte 
Coalition  Mining  Co.,  which  has  been  formed  to  take  over  the 
Heinze  properties.  The  stock  "when  issued"  sold  up  from. 
42'^^  to  45,  but  then  broke  to  32.  It  recovered  to  35  and  end» 
the  week  at  33^.  United  Copper  common  rose  irregularly 
from  73'^  to  75, fell  to  67, and  closes  to-day  at  67K-  Nevada 
Consolidated  Copper  was  active  and  made  a  new  high  record, 
advancing  from  14  J/^  to  16 J^.  Greene  Consolidated  Copper 
was  strong,  and  after  opening  fractionally  lower  at  26^;^ 
touched  28,  the  final  sale  to-day  being  at  27 K-  Boston  Con- 
solidated Copper  advanced  from  27  J^  to  29^  and  then  broke 
to  2734-  Copper  Securities  from  38^  sold  up  to  40}^,  but 
closes  at  38}^.  Interborough  Rapid  Transit  sufTcred  a  de- 
cline from  228  to  219,butrecoveredsharply  on  the  announce- 
ment of  the  Attorney-General's  refusal  to  bring  suit  to  pre- 
vent the  traction  merger,  reaching  231.  The  last  sale  to-day 
was  at  228 J4-  Intcrborough-Metropolitan  shares  were  weak, 
the  common  falling  from  53  to  51  ^  and  ending  the  week  at 
51 J/^.  The  preferred  fluctuated  between  88  and  92,  closing  to- 
day at  89^.  Chicago  Subway  from  49^4^  went  to  SOJ^.then 
dropped  to  44^  and  closes  at  47.  International  Mercantile 
Marine  preferred  rose  from  33J^  to  35^  but  weakened  to 
321^.  Houston  Oil  preferred  also  suffered  a  material  falling 
off;  from  55  it  dropped  to  50. 

Outside  quotations  will  be.found  on  page  499. 


New  York  Stock  Exchangee— Stock  Record,  Daily,  Weekly  and  Yearly 


(►t;t;iii'viN<;  two  i'a<;k>. 


blOCKfr—HJUHhHI    AND   LOW b-Sl 

HALh    tKIVKS 

-.t«m;k-. 

saLf'  II 

Jiani/e  loT 

y^ar  mun 

i'ear  '  f.HiC  t 

Untmi^tittti     •           %l  e\%*  it  e»  *t 

Feb  ■>? 

M''  MfitiMvfin  ti  -      ft,  t.^a.i  1*  ,. 

/•TKiay 
Mai  ell  9 

NEW   Y(HIK    .STOCK 

Hi' 

Wei-K 

Siiai" 

'niltajltXOI     /"".ar&4*rr  M«ftA< 

F9h  -J* 

Feb  U6 

Feb  -JS 

March  1 

KXCHAN'il-. 

LomeM            Hitin,eu 

l.owehi 

HiuiieMl 

HOVi    P03., 

90 'e    91 H 

89V)    91^ 

88  •«    901* 

S8»8    S9\ 

8«'i    ■«94 

Uxiilrnniim. 
A  tch.  'rui)»k>«tsSiiDU  Kf 
'*■         Di.     pret 

7»,3.-.( 

8R»»M»r   i     90'hJaul3 

77V  Mm> 

i):\  Kw 

102  Hi  I02'f 

lOVJi^lOU 

lo3      103 

102  Vi  102  V 

lo.-u^KH 

■lo2'v  10.(  V 

2,4001102 '4  Feb. ^UOO     Jan    3 

9  J      Jan 

1 05  -V  Sep 
J  7o     .\pe 

1(50      IGi*'-. 

ICO     icl'.. 

16  >      li!l 

i;.7'4  159'- 

J5.1'i  1.-.7'- 

1  .-.7      1  57 

Atlaiitic<;ou«t  Line  UK.. 

■1,9  ••    15-i'i  .Mar    / 

16,  \  Jan     . 

120      Jan 

110^8  11 11^ 

1U'3.|  111  '► 

110B„llii, 

10il-'4   \H)% 

l09'4    1103^ 

109'4  llO'f   iJaltiiuorc  <fe  ohm 

9(!'4    96'<I>l>o     )ir<M 

14.^00  1  .ii-V  1  .-0  !'. 

11:      Jiin     ', 

I'O'.^  Jan 

117      Au> 

•9C.>-j    98^ 

"!Mi'-2    9.»<'-. 

•97        9SV, 

1     -97        98  vl      97        9?'. 

325     9-*  ,   >l.>i    •. 

99  4Jau    5 

91      .Mai'iOo     Auir 

8-J        Hi 

Hi's    SJS 

HOig    .X3I4 

79 1*    Sligl      793|,    8O34 

79*8    81      Bro<»klj-n  Rai>i<l  TniiiHit.. 

137,480    78-.  '>ir.7 

9t'»Jiin2  i 

5iiV-^l«- 

;■  1  v  Not 

•81        8tt 

•81        M6 

•81        ^6 

•Ml        86 

•  »H        86 

♦>'•<        wr,      Biittalo  *  SiiNiiiic.  orel... 

■*.»     Jan  1- 

87      i-Vb    .« 

8  1          1)«M 

:il'»  .>lay 

l70Hi  1703.1 

170^.17134 

17038  1711. 

If.S      1703, 

16s36l0!.7^ 

169^170 '4 

/  'anartuiii   Pacific 

^    aiiaita  SoiillH-rn 

36,'iOi.  16-1      I'eb2- 

17734  .Ian  19 

130 '4  Jan 

177  4. Sep 

*d»       09 

•()H        (19 

•67        68  V, 

•  6  S        69  V/ 

6  7-'M    67  »► 

•67  4    69  4 

lOli     07  ■„  .Mill 

7.)  ..I..N    8 

.i7      -N... 

74',  Aug 

•215     222 

■>215     222 

•216     22J 

215     215 

214  Vt  21 5 

•214     220 

Ceutral  ot  New  .leruoy... 

300;212      Feb  19 

231 4  J an  22 

190      Mrt> 

.'.;5      net 

5i>'8    57 

56  >2    563., 

56  Vi    57  Vi 

55  Vj    5636 

554    55\ 

55  4    55«6 

OliesapeaKK*  Ohio 

9,1101   547k  Jan     5 

6    '4  Jan  2. 

45  4  .^U- 

60 '8  .Mar 

•30       31'v 

*:'M        33 

•30        32Vi 

30        30     1    •HO        Si 

•2978    33 

CliicaKO  ib  Alton 

2oO|    30     ,iau    4 

38'4.(aul5 

.SO      Dec 

4  4'-j  Mar 

•V7        79 

•77        79 

•77        79 

♦77        79 

•77        79 

7834     78->4 

Do    pref 

2ot.,   74  4  Jan  10 

80  ,  Jan  12 

7.'.      Oct 

^3'<  Apr 

21        21 

21           2136 

21        21  Vi 

2034   -n  V 

JO'l       2l,3j 

20  >,     2 1 

ClucaKo  Ureal  Western.. 

7.001 

20  Vi  Fob 2" 

23  V  Jau  ii' 

17  4  Mh> 

25 '8 -Mm 

•85        HU 

85        86 

•84Vi    86 

"84  "a    Hoi^ 

84  4    81- 

84  4    1^44 

Do    4  ]).  c.  (lebeni  iirey 

;:oo 

84 '.J  .Mar   1 

86  •.  Janl7 

8.i'4  .Mm 

89      S«>p 

•7.S       791a 

•78        79 S 

•78Vj    79)., 

78  Vj    78'-. 

794    7"  4 

7934    80 

I>o    5  [J.  c.  prel.  "A".. 

80. 

75     JaulO 

80     .Ian  31 

liO      J'ni 

78  4  -Sep 

8738    38 

38        38 

3734    38 

3/        3o 

37        37  V 

37  »4     38 

Do    4  IP.  1'.  prel.  "B".. 

3,.J0i, 

34 ''.  Jan    4 

393„jan22 

29      M»' 

37  4  Apr 

17»'2l80', 

180      1813, 

17958  181-14 

17634  180 

I76I4  17734 

176  4  17"^ 

Clilcaeo  BCilw.  <fe  !-i.  I'auJ. 

87,t20 

176'4  .i«r   1 

19;     Jan-.'. 

16H4  .Ma^ 

187  4  Apr 

•185      190 

-185      190 

•187     190 

•m5       199 

•i84      1.-^? 

18,-.4ln5  4 

Do    peel 

iO 

l«.)4Mar   2 

196     Jan  22 

1><2'-;  Jan 

192  V,  Aur 

228  "2  229  \, 

22718  230 

226 14  229 

226  V: -^29 

22.7  4  226  V 

228'h22J 

CUlcaco  <fc  North  Western 

9,3i'0 

220     .la I!    4 

240     Jan  15 

alM0HJ'ncfi49     Jau 

•252     267 

•262     257 

>252     252 

•252      256 

•252      256 

Do    pref 

7i 

250     .Jan  15 

257     Jau 19 

23  1     Jan 

2«i5  4  Feb 

•182      188 

'180     190 

•180     190 

»180      190 

•180      190 

•iso"  i'90" 

Ohio.  81.  P.  Minn.  &  <itn' 

1-6  -i  F.;b  15 

198     Jan  15 

150     JaL 

225     Jau 

*18i      192 

•185      192 

•182     192 

♦182     195 

-1x5      195 

18.''      195 

Do    prer 

i:to      |.'..l,10 

202     Jan  15 

195     Jan 

230     Jan 

12        12  V! 

12        123^ 

•12        15 

13        13  V; 

•12        14 

134    13V 

ChioastoTenn'l  Traosrer. 

i'.ii'ool   12      FebJ3 

18'4Janl9 

734  Jan 

20     Juo 

281a    31 

30        33 

33       33 

•28  V;    33  ^ 

♦28  4    334 

284    3,;'., 

Do    prel 

Ohicajro  Union  Tr.iction. 

l,3.)U 

28      Feb. 3 

42 ',  Jan  -ii 

174  Jan 

ii  4  J  'ly 

13        13 

124     13 

I23e   127^ 

11 '■2     12V. 

114    !■-!'• 

1  1  'e    1  -i  '•- 

7.300 

10     Jail  10 

13 '4  Feu 20 

6     J'm 

13-8  Feb 

40 '<    40  k 

.  --le        47 
looialOl 

45        45 

101    10134 

4.<i4    44  V/ 
100     lOOip 

43        45 '4 

9s--)8    99  4 

444    4i> 
97        98 

Do    pref 

1,900 
1,900 

39     Jan  10 
9/     Mar   . 

46  8  Feb 2  J 
109  7j  Jan  15 

3934  J'ly 
90     Jau 

54      Feb 

•loo     lUl 

Cleve.  Ciii.  Chic.  <fe  St.  L. 

HI      Mar 

•110     118 

I15'8ll5't 
34ia    35 

*11534  118 
3434     35  ij 

"llli      118 
33i\,    343t 

116      ll.S 
33  Vi    347s 

•116      118 
3338    34 

Do    pref 

100 
16,100 

115^8  Kflj26 
29ViJan    4 

118     Jau  23 
37     Jan  24 

II514  J'ly 
22i4Jau 

1213,  Mar 

331a    di% 

Colorado  &  Southern 

30  4  Apr 

721a   72  H 

721a    721a 

72V2    73 

72  S,    72 14 

7 -J        7l' 

714    724 

Do    1st  preferreil 

1,615 

68     Jan    5 

73     Feb    9 

52      iMaj^ 

B97gDeo 

513.1    624i 

62I4    5234 

52       5336 

♦51Vj    52Vi 

•514    5 '.4 

494    51 

Do    2(1  ])ref  erred 

3,600 

49  4  Mar  '. 

56  '4  Jan  12 

32  4Maj 

55      Dec 

206     200*^ 

20734  208 

207 '4209 

204     204 

20334  204 

204     20H4 

r^elaware*  Hunaon  ... 
l-'elaw.  l>ack.  (fe  Wesfn. 

2,200 

203:4  \iMr   1 

229  4  J  an  18 

178  4.Ma> 

24u3,  Oct 

•460     475 

•460     475 

460     460 

•150     460 

•150      460 

*4  50      4  60 

100 

r459  Jan     3 

474 '4  i-eb    :: 

y.ib     Jau 

198  4  Oct 

46        46J-I 

SB's    881-; 

46        45  H 

4434    46 

42I4    45 

4258    433e 

434     44 

Denver*  Rio  araniie 

20,sOO 

38     Jan    4 

^1^8  Jan  26 

27i4M»\ 

39>,  Deo 

88I2    88V; 

8778    88  7g 

88        88 

^7■•'4    S8 

87  4    87  4 

Do    pref 

2,210 

87     .Jan    4 

91ViJan2- 

83'4Ma\ 

91i4Deo 

•99  Hi  101 14 

*99      101 

•9934  10034 

yaV2   99'-v 

99  ^    994 

<)S34     99 

Detroit  tJniled 

9  JO 

x93'4  Janll 

'02     Feb   9 

76  4  Jau 

96  4  Deo 

•18        19 
*38ia    S9t, 

•■IS        \\} 

•18        19 

*l,«Vz    I8V2 

184    18 1.. 

'17  4    18  4 

Dtuuili  So.  Shore  <fc  Atl.. 

410 

184  i-eb  16 

22 'e  Jau  11 

11 '4  May 

22 '4  N^of 

39        39 

42'^8    43^6 

•78        78Vi 

♦68 14    70 14 

•38  Vz    3914 
4  3       43'8 

•78       7834 
6936    70 

37 14    38 V 
413e    4338 
77        78 
67       69 

3 1334    38 
41',     42  •\. 
77        77 14 
67         674 

37       3SI4 
4178    42=8 
773,     78 
6734    68  4 

Do    prel 

l,.30l; 

55,470 

3,050 

7,200 

3J34  jiar   i 
4136  Feb2- 
7  7     Feb 28 
67     Feb  2b 

4o     Jan  11 
^078  Jan  16 
83     Jau  15 
763gjanl6 

21      Maj 
37  4  May 

7478  Max 
55  Vi  Jau 

4  034  Xov 

43  '4    Ai^4 

L^rie ." 

52'4  Aug 

78        78\ 

Ij  Do    Istpret 

8  5  4. -Aug 

69  ^    69>v 
•76        80 

Do    2d  pref 

7s\Aug 

*75        80 

'75       .SO 

•75       80 

•75        SO 

•75       80 

Evansv.  <fc  Terre  Haute.. 

75     Jan    8 

76    Jan   2 

63     J'ly 

75      Atig 

•85        96 

•85        95 

*85       90 

•85       90 

•89        90 

•S5        95 

Do    prer 

88      Feb    6 

88     Feo    6 

85      Xox 

•96      Aug 

338'e3a9i-j 

32612  3281s 

314     327 

305  Vz  318 

30843164 

314      317 

Sreat  Northern,  pret 

51,000 

283     Jan    5 

3i8     Feb   9 

236     Jan 

335     Apr 

Oreen  Bay&W.,(lel».  clf.A 

92  4  Jan  21; 

92Vi  Jan  22 

83      Feb- 

90     Jau 

"H"  "ii" 

"20^4' "21" 

'20"  "/o'ls 

Do                 rieb.  otf.  B 

""s'a 

197eJan    4 

23  4  Jan  19 

17      .Alin 

24  4J'u« 

•36       37 
♦80       83 

•36       37 

♦30       37 

'li'ti"     36 

"36"  '36" 

-35        37 

tf  aif ana  Klect  nc 

AIbo    pref 

20u 

33  4  Jan  19 

49      ieb    0 

15     Apr 

38  4  Dec 

*7934    83 

•79       83 

•80        83 

-80        S3 

♦80        83 

77 14  .Tan  15 

84  4  Jan  30 

50     J'ud 

82     Dec 

•110     110 

95      y.iV 

'114      116V 

•113     116 

• 116 

< 116 

115781164 

Hocking  VaUev 

'  '406 

113l8F6b    8 

119     Jan    3 

86*8  Jau 

1214  Dei; 

95        95  "v 
174      174 

9..        95 
173      173 

-93V2    90V2 
168     171Vj 

♦934    954 
I6834I704 

94        95 
168      169  4 

Do    pref 

1,100 
6,197 

94     Feb    1 
168     Feb  28 

9i>76jan    5 
1«2     Jan  12 

90     Jan 
15234  Jau 

97 '4  .\ov 

•172-58  174 
*il^x    32 

Illinois  Central 

i-owa  Central 

183     Sep 

31'!'8    32 14 
5938    5aa, 

54        54 

32        32 
•59        60 
•63V2    55 

30       31 

57       58  V2 
52  4    53  4 

•304    3i4 
•57        60 
•50        55 

3934     30  7g 
♦57        60 
•51        55 

:^,300 
800 
500 

29 '8  J  an    2 
57     Feb28 
524  Feb 2t: 

3434  Jan  12 
63 '4  Jan  13 
•>8    Jan   3 

24     May 
50     May 
29  4Mav 

32     Feb 

"59        60 

Do    pref 

61     liec 

•53        56 

|7'aDawlia&  Michigan.. 
iVc.Ft.8.<feM.,tr.  cts.  pfd 

583,  Dec 

•S3        8334 

•83        8334 

♦83        8334 

♦S3        8334 

♦8234     ^334 

♦82  4    8334 

82     Jan  29 

84 4  Feb   7 

81VJ'ne< 

87     Oct 

313^    31a., 

*30ia    32I4 

30 V2    30 Vi 

28  4    30  Vi 

2834     29  4 

29 '4     2958 

Kansas  City  Southern  ... 

5','Jo6 

28  4  Feb  2i- 

3736  Jan    5 

22'8.Ma> 

36 '4  Dec 

61        61 
35        35 

59 Vl    6O34 
36        36 

594    594 
•34      -38 

59        60 
•34        37 

60        60 
-33       33 

Do    piet 

3,40(1 
325 

59     Mar   1 
31     Feb  2:; 

'1     Jan    5 
4i  '6  Jau  12 

52     Jau 
28 '4  .I'ne 

70     Feb 

*33        35 
*8B        92 

r  ake  Erie<fe  Western... 
-Lj  Do    pref 

474  Dec 

88       88 

'88        93 

"88        93 

•86        93 

-36       96 

lOU 

8s     Feb26 

J9j4jan-.5 

91     J'ne 
J290  Jau 

106     .vlar 

•Vb"  "78" 

Li.  Shore  &  JVtich.  SoutU'n 

J350  Mar 

'I'-S^'W 

•74"  "76" 

*73"  "76" 

*72""76" 

*i2K  75" 

1454 140 

Long  l.ilanri 

67-"'8  Jan"4 

81 '4' Jan  16 

50  4MaT 

7373  Nov 

14714147's 
159     159 

69        69  h 
11538116'^, 

24'8    253b 
•110      148 

14734  148  V. 

146     148^ 

145414634 

145      146 

Louisville  &  Nashville..! 

18,30*U 

14.1     .Mar   1 

156  4  Jan  19, 

1:134  4  Jaij 

157 -8  Sep 

158      158 

157     158 

155     157 

♦15.5\  159  4 

1574  l."i7  4 

Ril  anUattan  Klevarcd... 
ITAetrop.  Secur.,  sub.  rec. 

2,300 

155     Feb2^ 

162     Jan  26 

161      May 

175     Feb 

6S'4    69  If 

OS's    OSV; 

65       66  4 

67        70 

704    71 

19,300 

65      Feb  28 

'y  4  JaulS 

68=8  Nov 

9 1     .Mar 

II5I4II6 

111     116 

11114114 

114     116 

II54II6 

-Metropolitan  Street 

39,400 

111      Feb27 

l-'     Jan  16, 

114     May 

133      Aug 

25        25  V; 

2438     '2536 

2378    2134 

24         24=6 

24       244 

Mexican  Central 

20,100 

23=8  Feb;  7 

26 '6  Jau  19; 

I8I4.U'" 
i  130  J*n< 

26     .Mar 

tl47Vil4y 

n45      150 

♦145      150 

•140      150 

•140     150 

Michigan  Ceutral 

260 

J142  Feb23 

149      i  t.L,26, 

155      .A.ug 

lij^i    76 'i 

76       76^4 

76        76 

76        76 

76        76 

76I4     7GI4 

Minneapolis  &  St.  Louis. 

1,100 

75     Febl7 

8*14  Jan  11! 

56  4  Jau 

S434  Oct 

•96        99 
•151      155 
•173      177 

*96        ODV. 

*96       99Vj 

♦96       994 

♦95      100 

♦95      loo 

Do    pref 

9/     Feb    7 

I66i4jau    3' 

86     Jau 

106      Oct 

*15l      154 

154      154 

1503^  153  V 

3593,  152 

150      150 

Minn.  S.  P.  &  S.  s.  Mane. 

i',io6 

141 4  Jan    4 

163     Jan  10] 

89  4  Jan 

145     Deo 

♦172      175 

•173     177 

171     173 

170     170 

•169      172 

Do    pref 

300 

170     Mar   1 

l!53^4janll 

148     Jan 

173      Dec 

'34 '4    3434 
•68        69 
lOUig  100^8 

34  Vi    35 

34^8    35V. 

3335    35 

33  Is    33=4 

334    34 

Mo.  Kansas  tt  Texas 

13,600 

33  4  Mar  1 

;i6'6janl2 

24     .Ma  J 

3»  4  Nov 

•68        69 

•G8I4    70 

08       69 

68       6834 

*nS4    683,; 

Do    prel 

.SOO 

68     Feb 28 

'J^'sJaulS 

56I4  Mav 

73      Aug 

10014  101.^4 
•142      148 

10014101^6 
U42      150 

99  Is  166  4 
-142      150 

99        99''4 
•140      150 

99^4    9934 
*140      150 

Missouri  Pacific 

29,890 

98  4  Kebl? 
142     Feb  20 

IU634  janiiO 
149  4  Jan  12 

94  4  May 
137     Jau 

110  78  -Mar 

»\i'l      148 

1^  ash.  Chatt.  A:  St.  Louis 
1- '  at.of  Max,  nou-Ciuu.pl 

158     .-Vpr 

40        403^. 

21^4     v:L34 

148      14834 

•39S8    40  V2 

3953    3934 

-39        3934 

•39        394 

39*4     39 14 

i;-}5o 

373.1  Feblij 

•1634  Jau  19 

33is.Maj 

45     Jau 

•21        2134 

*20'h    2134 

204    '.iOVf 

•20        22 

1933    1934 

Do  2d  prof 

660 

19=8  Mar  2 

2134Feb24 

1734  J 'nt 

24  4 -J  an 

148      14yVi 

147Vil4t>V2 

145414a 

1453^  1464 

145  4  146  h 

N.  Y.  Central  &  Hudson.. 

35,000 

1454feb2-< 

lj;6-4jau    Si 

13634  May 

10734  .Mar 

•114      120 
•80        85 

65        65 

-63        06 

*64       664 

•62        65 

02  4    •>2  4 

N.  Y.  Chic.  &  St.  Louis... 

200 

62  4  Mill    2 

'  2  -^  Jan  2ii 

42     Jau 

76  4  Dee 

♦114     120 

♦114      120 

•114     12U 

♦114      120 

♦114     120 

Do    Istpref 

119     Jan  15 

120 -6  Jau  27 

114      Jly 

122'-^  Jau 

♦81        85 
200     8201 

82        83 
•20U     211 H2 

-82        85 
199      19J 

81         82 
•198      200 

♦.SO        85 
J 198     1984 

Do    2d  pref 

50(1 
360 

81     Mar  1 
197     Jan    2 

9  1 34  J. ^Q    9 
204 -8  Jan  19 

74     Mai 
*191  '4  Dec 

95      Deo 

•200     202 
50'8    50^4 
87       87'v 
•90       92 
222     224 'i 
•112      118 
•lOZ      lOS 
•113      118 
13834  y^^ 
•38        43 

N.  Y.  N.  Haven  &  Hartt. 

J216  Sep 

50'8    51 

5OV2    51Vi 

49        5034 

49        4934 

494    4fl4 

N.  Y.  Ontario  &  Western. 

11,220 

49     Feb 2s 

"'•4  Jan  2. 

40''8Jau 

64     Mar 

86Vj    87V2 

87        873^ 

84        87 

84I4    ^5V 

84=8    85 34 

Norfolk  &  Western 

27,800 

81     Feb 28 

9.'.  4  Feb    1 

76     .May 

88 1.1  Mar 

91'a    9l'(. 

♦90        92 

*90        92 

♦90        92 

♦90        92 

Do    adjustment  pref. 

100 

917sFeb2tj 

96     Jan    6 

91 4  Feb 

96     -Aug 

2-'l      223^4 

•-:16     222 14 

206     2184 

2064213 

210  4  213 

Northern   Pacific 

139,100 

199     Jan    5 

232  4  Feb 14 

165     Apr 

216  4  Aug 

•112      118 

•il2      118 

112      112 

110      111 

10;ti4  109 '4 

pacific  Coast  Co 

L   Do    Istpref 

500H03     Jan  10 

j:123  Jan  iO 

7814  Jau 

109 14  Oct 

*102      108 

•101      liJ8 

•101      lOS 

♦101      108 

•101      108 

1105     Jan    5 

166     Jan  29 

100     Jaoi 

108     Feb 

•113      118 

•113      118 

♦113      118 

♦110      116 

♦105      115 

Do    2d  pref 

|i05'-2.JaulO 

12234  Jau  -20 

85     Jan 

109     Oct 

1383i  laySg 

13878  139=8 

137=8  13^ 

137  ■■■■8  138  4 

13734  138  4 

Pennsylvania 

95,830 

137 '"s  Feb  28 

147  4  Jan  2:^ 

131  4  May 

148      Aug 

"38        43 

♦38       42 

•38        42 

♦38        42 

♦37       43 

reoria<fc  Eastern 

3  J     F'ebl. 

46  ■•.Jau  15 

27     Jau 
77     Jan 

4834  .\pr 

Pore  Marquette 

106      Feb 

"si"  "si" 

•105      10711? 
138     1393^ 
•92        93 

Do    pref 

^55     Feb 20 

«55     Feb'jc 

78Li8J'ly 

87  4  f  eb 

"'".'.'.'."^i" 

*86""8"4" 

"■I'i"  "ii" 

"79"  "79" 

•77"  "8'24 

Piltsb.  Cm.  Chic.  Jfc  St.  L. 

SOU 

78     Feb  28 

87    Jan  24 

70      May 

8734  Mai- 

♦100     H,8 

•105     107  V2 

♦105     1074 

♦105     1074 

♦105     1074 

Do    pref 

I06     Jan  22 

108  4  Jan  2.1 

105     i'eb 

112     Mar 

137=sl40ie 

138     141 

136      13834 

1354137 

13478  I367e 

13eading 

XXlstprel 

4l5i900 

1 34  »4  Jan  30 

j;164  Jan  23 

j;79     Jan 

143=4  ><'ov 

92Vi    9'JV 
99I4  100 

92  V>    92V< 
•loo      lOlV; 

92        92 

♦  100    1014 

894    894 
♦98     1004 

•914    92 
•98     1004 

1,.^20 
500 

89-.,  Mar   1 
06v=Jau    2 

J6     Jan  2^^ 
16-'     Jan  cO 

90     May 
84     Jan 

97     sep 

•99      loo's 
251a    26 '.J 
65        65 12 

2(1  pref 

IIOI     Ivov 

2538    27  -, 

2688    271s 

26I4    27 

25^8    26=8 

26  >4    27 

Bock  Island  Company 

33,010 

2338  Jan    3 

28 4  Feb   6 

2 134  Dec 

3778  Jau 

66  Vz    67 

05  V2    06^ 
21        21 

664    66 
21        21 

65  "8    67 
'2Z        22 

66  V(    6634 

Do    pref 

14,660 
300 

61 4  Jan    4 
21     Feb27 

67-^  Feb   6 
-7     Jan  12 

60  4  Nov 
12     J'ne 

85     Jau 

Ot.  Joseph cfcQr'dlsland. 
!>'  Do    Istpref 

25     Deo 

"60""6"l"' 

*6ii^"6"3" 

■33"  "33" 
66       603, 

66       66 
-iis"  "74" 

"so"  "30" 

•69       72 

'  '200 
700 

62 '4  Jan    2 
30     Mar  2 
60     Feb  26 

69  >4  Jan  12 

40     Jau 12 
72  4  Feb    5 

404  May 
•^ii     J'ne 
(>7     Dec 

65     Dec 

•....    ...... 

Do     2d  pref 

35     Deo 

•62       65 

•4514    4534 

•168      188 

24''„    26I4 

677g    577j, 

66        60  hi 

1173^  117^4 

38        3«3a 
99io    99^. 
•97      100 
34 14    34  oj 

St.  Jj.&S.Vt.,  1st  pr6f.... 

.mi4  -Mar 

45        46  Vi 

46        4'J7j. 

454    46 

4514     46 14 

4538    46 

Do    2d  prei 

3,300 

45     Febl: 

51i4Feb   6 

45     Dec 

73  4ilar 

•168     185 

•175      186 

-168     185 

•168     1S6 

'168     186 

O.&K.  I.com  stock  tr  ctfs 

190     Jan    3 

190     Jan    3 

175     Jan 

194  4  J'ne 

24 14    253^ 

24 '4    26 '4 

24        244 

•J4        2438 

2358    24 

St.  Louis  Southwestern.. 

o'.om'i 

eoJiJan   2 

2' '8  Jau  19 

20     .May 

27  4  Jan 

56        57 1. 

SO"-.    58 

55        56 

55        5578 

5473    oSSg 

Do    pref 

3,500 

53     Jan    5 

61     Jan  15 

65     No% 

66'i8  -Apr 

66  V.    07't 

66  ■«    6714 

65        66 14 

6434     0534 

65  4    6534 

Southern  PaciHo  Co 

54,050 

64 '4  Mar  1 

'2  7j  jau2^! 

5734  May 

7238  Feb 

11734  11734 

117Vill7-'p 

117      118 

♦117      118 

1171411714 

Do  pref 

2,000 

117     Feb2H 

llS'sJanie 

11534  Jau 

121*^4  iJeo 

38       3914 

3S>i.    39''e 

3734     3834 

37 7e    384 

384    384 

Southernv.tr.  cfs.  stmpea 

67,548 

3534  Jan    2 

4.: -6  J  an  26 

28     May 

38      Sep  : 

100     100 

♦loo     lOO'e 

99'sl66'4 

100141004 

• 100 

Do    pref.       do 

1,200 

99      FeOl. 

103     Jau  16 

95     Apr 
97     Apr 

102  4  Sep 

'97     100 

•97     100 

•97      100 

♦97     100 

♦97     100 

M.  «fc  0.  stock  ir.  ctls . . . 

99 4  Feb   3 

99ViFeb   3 

1004  Aug 

34       351.2 

34  V    35  V2 

334    34 14 

334    34 

334    3334 

Texas  &  Pacific 

liaoo 

3234  Jiin    4 

393^1  Jau  24 

2934  Apr 

41     Mar 

BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Unnko 
NEW  TORK 

A.etna 

America  11 .. 
Amer  Kxch. 

Astor 

Battery  Park 

Boweryli 

Butch'8<fcDr 

Century  II 

Chase 

Uhatbam 

Chel.soai:xc' 


Bid 


205 
620 
265 
750 
135 
325 
170 
175 
700 
310 
ISO 


jlsk 


215 

265  ■ 
••525 
145 

180' 
185 

315" 


liauks 

Chemical 

Citizens'  (;trl 

City 

Coal  &  Iron. 
Colonial  Ii  ... 
Coliiinbial;  .. 
Commerce... 
CouHolidatcd 
O'ruLxchgeli 
Discountll ... 
F.a.st  Hiver.. 

Fidelitvli 

Fifth  A  veil.. 


Bid 
4200 
137 
t276 
24ft 
600 
400 
tl91 
155 

iruj" 

150 
200 
3«00 


Ask 
4300 

142 


255 


1193 

165 

3774 


160 
4"200 


Banks 

Fifth 

First 

I4thstreet1|. 

Fourth 

GalLatin 

Garlield 

German  .4.m1i 
German  Kx1| 
Gcrmania'l  .. 
Green  wicli  II 
Hiiiuiltoull  .. 

Hanover 

IiM|)  <t  Trad. 


Bid 

Ask. 

340 

785 

800 

200 

2124 

217  4 

400 

600 

165 

175 

410 

500 

295 

300 

210 

515 

520 

575 

Banks 

InterboroH.. 
Irving  

Jeffersonli . . . 

Liberty  

Lincoln 

Manhattan'ii. 
Market  AFul 
Mechanics'  . 
Sleoli  &  Tra'i 
Mercantile . . 
Merch  ExcU. 
5Iorch.ants'.. 
Metropolis " 


Bid 

Ask 

162  4 

175 

245 

255 

195 

2'JO 

600 

520 

1500 

1750 

310 

325 

265 

2724 

275 

285 

170 

180 

262  4 

270 

170 

175 

170 

174 

375 

400 

Ban  lis 

Metropoli'n^i 
.Ml  Mornsli.. 

Mutual^: 

Nassauli   

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19fh  Wardll. 
North -A.mer. 

Northern 

Orienlal'il 

l'acLli(V 


Bid 

ASk 

180 

215 

300 

200 

450 

490 

1200 

205 

210 

315 

320 

400 

300 

no 

160 

260 

J70 

240 

.'50 

Park 

People'sll 

Phenix , 

Plazall 

Prod  Exchll . 
Riversidell .. 
Seaboard  6  .. 

.•^ecoud 

Shoedi  Leth. 

Statell 

34th  Street.. 
12th  Wardll. 
{d  Ward', 


Bid 

Ask 

490 

500 

300 

325 

180 

1H5 

575 

170 

180 

250 

280 

6350 

700 

175 

185 

1700 

2000 

195 

225 

150 



*  Bid  and  asked  prices;  110  sales  were  made  on  this  day.    i  Less 
i  Sale  at  Stock  Excliange  or  at  auction  this  week.     sTrost  Co, 


...    ;>ieiropoiis"i.  .j(o      luu       i-acuic"    .;*u      so\i       2.iii    \' 

,  thau  100  shares,    i:  Kx-rightjj.    1|  State  bauks.    a  Ex.dividend  and  rights.    ftK-cs  itook. 
certificates.       li .  \ss(i»sme<ut  yaid.     .»  Sold  at  vrl vate  ««1«  at  Uiis  ynce. 
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493 


srochs-HJaHKnr  anv  lowest  sale  pricec 


Stttumav 


•130     l.-i*2 
343g    a436 
37       37 
55^4    6634, 

•11BS6  118»4 


1613f.:52'-J 
•y6>-j    ytiN 


95 
■23^4 

4«'6 

•37 
*-M 

46  Si 
•26  ^4 

•55 


90 »« 

49', 
36'; 

aos 

40 1; 
57 


•26 

•  100 
161 

•205 

•  100 

IVi 

•47 
141 
13  J 

•  lay 

104 
45 14 


Monriav 
Feb  ■-'>■ 


i:iu:'4  io0'4 

34^2    34  S, 
3U^4    37'-. 
55^4     5  ■''•■'4 
117      U7 

15  {"si  54"" 

95  Sj  96 
9  5  Hi 
89'4 
86  4 
5i3^4 
48  Sj 

m\ 

19  \ 
464 
•26  4 

27 


95  •*4 
89^4 
>-G4 
24-'4 
514 
3S4 
214 
464 
•27 14 
27  m 
56 14 


•  243  '^02  »'i43  253 
■^134  ZU'.j  214  22 
b\)%    60a(  59  4    59  4 

lloa8lll>^  11U4112'4 

-28  4    29  S  28  4     28  4 

95      100  -95      100 

43 'fi    43'<,j  43        43  4 

1014  loi4  1014102'4 

34  4    34-'^       34  4    35 

92        95  »92        914 

'230  240  '233  240 

94   94  94   94 

i4  ^^  *8'4   ai^ 

363*  37H  374  38>< 

46   46'(  de's  47  H. 

22   22  *21ia  23'ii 

»45  4  49  *45   48 

73   73^4  72  4  73 

♦  117  1174  U7  118 
5  4  '5    6 


26-'>j 
luo4 
162 

124 
2^25 
llO 
i2 
48 
141^^ 
139 
140 
104 
46 
»10»  IOSI4 
250  \  283  4 
•167   175 
16  4  1634 
-54   56 
42S4  43 
•105   I06 
6338  l>4'2 
•92  110 
204  21) 
160  41 6934 


64       5438 
• 86 

•176      183 
«106     107 
170  4171 
•2II2    224 
M'a   «4''i 
•60 
63 14 
67^4 
•  115 
•1534 
•87 
82 

10338  1033t, 

•155  160 
100  lOO^j 
44 14  45 
96 


75 
63 '4 
67 


*26   27 

«99'eloOS- 

ldP4  162'' 

123 -4  12  4 

•205  225 

•100  110 

12    12 

•47   48 

1404142 

138  140 

139  139 
IO4I4I043B 

45        45'; 
108      108 
2S1      '285', 
150      liiO 
«16       18 
*644    56 

43        44  3^ 
lOa'glOtJ 

63^4    64', 
*92      110 

204    20', 
158     162', 


Tvfutiav 
Feb  3? 


130  4132 
3434    35 
37  4    37  4 
^b\     5534 

11834  119  M 

•9514    95 


95 '-I 
894 

'243^ 
514 
3S4 
20 

*46 
27  4 
27  4 
564 

♦  243 

21«8 

60 
110 

29 
•95 

43 
102 

3334 
•92 


9514 
90 


53S8 

38-. 
21 
46  4 
27'-. 
27  K 
56-. 

253 

22'V 
00 
112 
29 

loo 

434 

102 

3434 

944 

234      ^240 

•9I4       934 

8=8       »\ 

38-'4    383,_ 

46'«    47>8 

•214    23', 

•45        49 

71 '4      7  3': 
116^4  11634 

•5  6 

•26        2( 
•  100      1003, 
1593,>  162- 
12.: 'a  1-1 
•205      225 
•105     liO 
•12       124 

47        47 
14034  143»8 
•138      140 
^139      139 
104410434 
444    *^'i 
107-4  108 
27n4-^4'-i 
155      155 
•16        18 
"54  4    56 

44        4434 
1U6     106 '4 
63  4    66 '4 
•92     110 

204    2II4 
I564I59I4 


Weuneniai,' 

Feb  28  ' 


131     133  4 

*34        35 

364    364 
*54        56 
11741174 

i49'^i52''- 


•9534 
96 
90 

"2314 

60  4 

3-i 

20 
•45 
^26 

■-'6  'q 


96'. 

96 

90  "4 

"24  4 
53I4 

3S34 
20 '4 
464 
28 
2  7 
56'. 


iJ46  246 
204  22 
59        59 

107      1104 
•274    29 

•95  100 
404    43 

101  4I02 

32'^!    34 

93        9334 
'230     240 

•9I4       934 

•S'-ia 
•37 

46 
*21'2 

■^45 

68  4 
116 


38 
464 
23  4 
48 
714 
116 


March  1 


132'.^  132  4 
•34  4    35 
•34        36 

55         55 14 
117      117 

1 49  i^  15634' 


•Liu '4 

95 

8J34 

86  4 

23 

49 '8 
'30 

20 

424 
"25 

26'8 

66 


95  4 
.10 
86  4 
23  Sg 

51-4 

40 

2034 

434 

27 

2R34 

56 


'248     255 
203k    ^21 


;)!<'fl 


9 


106>4  10734 
•^734  2- 
99^8  9918 
40  V    41'. 

102       102  ■, 
3134      3i'; 

92        92 
'230     240 

9 1^4       9 '. 

8^       81, 
36 


tYiday 
March  2 


♦132      134 
34  ««    3  4  Of 
S63e    36  4 
65        55 
1164  117 


149 
9  J  '-^ 
95 
00% 

'V'J's' 

484 

33 
•20 

44 
*26 

26'4 

55 


151 '4 
96  4 
95 
914 

"2314 
50I4 

3834 

21 
45 
27  4 
263, 
55 


I^irrt  Avenue  (N.  V.)... 
olerio  liailwn-sJiliit'lii 
Tol.  St.  L.  .fe  W.  V.  tr.  ctf.« 
Do    prpi.  vol.  ir.  ctfs. 
Twin  City  Rai.Kt  I'ransit 
Do    prel 

Union  Pa<^il1c 
Do    prci 

UDitRysInv'totSauKraii 

Do    pre' 

Uuitert  Rys  of  SI  bou.  prei 


237     245 
20 '8    -OV 
57        57 

104''sl,i7'8 

*97        91414 

4'1'p    411^ 

101',  U)l 

32        32 

*90        9a 

'230     240 


16 
90 

83 14 


•16 
•55 

56 

99 

•  238 
66  "a 


97 'e 
16 
60 
66's 
99  '4 
242 
5634 


•  103410b 

31'e    31'8 

•  104     1053, 


8*334  83-< 
.108  125 
154  156 
•77   80 
12  >4  12'. 
814  81': 
4779  4838 
•92   92  4 
•121   130 
•84   .... 
•25   ^28 
•62  »2  64 
50 '4  50  4 
•109  110 
81   81 
4l's  423^ 
107  107 '4 
494  50 
•1144115 

494  494 
•  234  -.48 

931,  93 14 
•161   171 
•180  185 


54   65  4 
86 

175  18J 
107  4107  4 
171  1714 
•214  224 
84^4  84I4 
60   65 
63>4  «336 
67  4  OV'g 
11534  119 
16   16 
•87   90 
82  4  83', 
1034  103  4 
159  159 
9934  luO 
4  334  44 1. 


56  4 
544 


y;>"8 

•1434 

57 

66 

9'J38 

238 
57 


97 
16 
57 
673| 
99  4 
242 
58'. 


•103  4106 
314  32'. 
10434  106  4 


564 
55''i 
SO 
•175   180 
106   lllO'.. 
169'4  171 
2134  22'. 
8418 
•60 
62i<j 
67  "4 
115 


844 
7  5 
631^4 
674 
119 


1534 

•87 

80 

103=, 

159 


16' 

90 

83 

103' 

159' 


9934  100 
43  4  414 
96I4  9  7  ••'6 

■•15   16 
574  1>T^ 
564  5734 

•99 '4  loo 

238  242  4 
57   58  4 

105  105 
30*8  3^ 

105  106 


84   84  =8 
•108  125 
156'8l56't 
784  80 
124  12', 
•8078  82 
48   48't. 
92 1«  92'e 
•121   131 


'84 
•26 

64 

60 
109 

80 

4II2 


90 
28 
6434 
60  4 
109 '4 
80 
42'-. 


10634  107' 

494  50 

S115  1J5 

4734  47'' 

'234  248 

•93   93' 

•162  170 

•176   185 


84  4  S'' 

108  125 

154  156'4 

79'8  79 'e 

124  13 

■>80'8  «l'l 


46 

92 

•121 

•84 

•25 

60 

60 


48 '8 
921. 
125 


28 
64 
5034 


108  34  109 
-80   82 
4114  42^, 
106  4107% 
49 's  60J< 
'1144115 
«464  46  4 
'234  248 
OS's  93''8 


54 
27  4  274 

100  100 

1 53  '4  1 5934 
12-2   123 
205  225 
106  110 

114  12 

45  4  47 
138'8 14134 
139   140 
138  138 
103  4  104 '4 

4334  44  4 
1074  107'-. 
268  279  4 
152  160 
"1514  IH 
*544  56 

42  4  434 
105  "-J  106 

614  64  4 

101  110 
-0   2018 

156  159 


53'4  65 
83 

180  180 
104  106 
16?   170 

21   213, 

83^8  84 
♦60  ■  75 

6134  62', 

66 'a  ^T-- 
115  119 

1534  16', 
■•87   90 

10-^    80 
IO2I4IO34 
155   156 

9  J    994 

434  44 

954 

1434 
*56 

53 

96^4 
^240 


46  4 

21 
•44 

6334 
116 

"5 
'27 


36 '•2 
47 
214 
49 

116 
5  4 

28 


100 la  loo's 
l5.<3g  155  4 
1214  12234 
205   225 

105  llO 
III4  114 
424  46  4 

13834  140 '4 
139   140 
138   1394 
10334  10334 

43  44 
lo7  10/ 
261  270 
'152  160 
•15 '4  18 
•544  56 
42 14  43 

106  I06 
60   6234 

•il2   110 

1934  20 

1544  157 


8 
36 
46 '4 
214 
*43 
68  4 


NEW   YOKK   STOCK 
£XCHAN«E 


Sales  01 

the 

Week 

Shares 


94 
8 
3634 
4734 
214 
48 
70  4 
116     117 

'5  54 

*27       2S 

100  100 'a 
l5j34  i5(5i2 
122'4  1J2:V 
205     225 
105     110 

nh    113^ 

43   431^ 
^138'ol3jL, 
•136  14(1 
138  i:;s 
104'4  1o4'.. 
♦43 '4  44 
106-.;  106  4 
262   268I4 
150 '4  15  01^4 
'I5I4  18 
♦53   56 

42 '4  43 
105  4  105  4j 

61    03 

101  101 
1934     lti3 

152      156'. 


Wal)!isi» 
Do     i>r<!<f 

Weatern  Muryianrt 

Wheeling*!  LakeKrio... 

Do    Istpret 

Do    2<1  j>ref 

WiBconmii  <  "•■ntr.il 

Do     piei 

IiKliiKtrinI  ife  AtiMcell 

Adams  Kxpress 
Ilis-Cliiuniers 

Do      iiref 

AmalganiHteiKJoiiper 

Amer  Agricult  Chemical. 

Do      pret 

American  Car  &  Foandry 

Do    pret 

American  Cotton  Oil 

Do    prat 

ATOerican  Express 

American  Grass  T'wine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  .Securities. 
American  Lin.seed 

Do     prof 

American   Lioco motive... 

Do    pref 

American  Malting 

Do     pre! 

Amei'Snielter.s  Seopref  B 
Amer.  Smelt'g  tfc  Keliu'p. 

Do    pref 

American  cSnutf 

Do    pref 

American  Steel  Foimdr's. 

Do    pref 

American  Siifar  Helinm.i; 

Do     pref 

.A.mer.  Telepli.  &  Tele?... 
Amer.  Toljac.  (new),  prel. 
.Muericaii    Woolen 

Do    prel 

Anaconda  Copper.. 


05 
105 

29 
102 


97 

I514 

58 

56  It 

99 
240 

674 
105 

30'. 
1043. 


634    56 

\"L"  ifi" 
.cl03     104 
1664  llJ8 

21        21I4 

83  4  ^.i-., 
■HiO        6538 

61        62 

67        67't 
*110'4  119 

154    i6 
•87       894 

714  '':-5'-.. 
1024  162  4 
155      158 

98        99 

42 '4    434 

96 

15 

55 

52 

96'. 


65 


1.150 

800 

1 .300 

900 
1,4'"' 

lOd 
928,951 

490 
2.756 
o,16u 

•200 

26,200 

9  8,3  .'.I 

2,100 

3,70 

l.li'O 

300 

900 

1„500 

5<l 

6,6Jt 

'.',600 

573,741. 

1 ,20( 

100 

24,650 

1,100 

8,400 

300 

260 

30U 

1,200 

2.300 

32,09( 

400 

43',350 
800 
100 
100 

400 

c5e,.U0 

5,000 


Range  lor  Year  JHOfi 
On  basis  0 1 1 1  HJ-s iiare  lolsl 


Lomest 


Htqhest 


1304  Keb27 
32^4  Jan  9 
35  Jan  5 
51'4  Febl7 

116  Feb  6 


rlH!)!^  Jan  17 
36  Jan  2 
40  -•  J  an  I  9 
59'8  Janl9 

122 '4  Jan  22 


148  Jan  8 
95 4  Feb 26 
88 4  Jan  2 
87  .Ian  2 
85 '4  Jan 
20  '4  Jan 

40  4  J  an 
3  Jan 
17'%  Jan 

41  4  Jan 
25  s- Feb  1 
26-2  I  Ko28 
55     JIar 


Brooklyn  Union  uas 
run.sw.  Dock&C.lmp'i 
Butterick  Co... 


56'6 

86 
190 
10.:(4 

168'4 

214 

.-4  4 


80  •>8    83 
108     125 


1149 
■•80 

12 

80 

46 

♦92 

5121 

84  "u 

25 

62 


150 '8 

»0 

12  ip 

h03. 

46-'t, 

93 
122 

84  4 

25 

62'*. 


96  4 

15 

56 

5,S 

97 


55        56 
103  4104  4 

2834     29^4 
102      102 '4 


494    50'. 
108 1«  109 
80  4    80>-; 
4038    414 
10.)  4  1064 
4818    49', 
1134114 
♦45        50 
'234     248 

9318    933, 
'161     170 
'176      185 


77 
108 
147 

79 

12 

7934 

45 '8 

92  4 
115 
•84 

24 
•60 

4834 
108 

80 


8238 
125 
149 

79'8 

12 

80 

46 

92  4 
126 


172 
103 
167 

21 

84 
•60 
?6138     bl3f, 

6634    (57  "4 
11534  119 
"15'b    16 
♦87        89  4 

72  4    75 
102  410234 
*lo4      158 

98 '8    98  4 

4  2 -■'8 

9534 
♦1434 

55 '8 

51 'i 

96 
240     240 

56       564 
♦103  4106 

'28^4    29-38 

101    1024 


43 '4 

9618 

16 

65 '« 

52-8 

974 


(lentral  Leather 
>  Do     pret 

Colorado  Fiiel<k  Iron 

Do    pref 

Col.  cfe  Hock.  Coal  &  Iron. 
Consolidated  Qas  (N.  Y.) 
Corn  Product.s 

Do    pref 

Distillcr.s  Securit's  Corp. 
lilectrio  Storage  Battery. 
Federal  .Mining &  Smelt'g 

Do     pref 

Qeiieial  Klectric 

international  Paper.. 
Do    piel 

Intornaiioual   Power.. 
iCuickerbocicer  lce(Chic) 

'  atioual  Biscuit 

l)rel 

Xat  Euaiueiiug&Stamp'g 

Do      pref 

Xational  Lead 

Do    pref 

Now  York  Air  Brake 

North  American  Co.,  now 


i,:;oo 

3.500 

36,950 

500 

350 

6,51 

10,680 

1,08 
140,15" 
701 
200 

20,401' 

l.si.'. 

144, s2.. 

lOu 

2,700 

216.103 


20U 

20,147 


§240  B'eb28 
2018  Mar 
57     Mar 
103 'h  J  an 
•24  4 -I  an 
93 '.J  J  an 
39 12  J  an 
99'bJuii 
31->4  Mar 
9  2      Alai 
222     Jan  11 
9     Feb  17 
8     Mar  2 
36     Mar   1 
35 '4  J  an    2 
20     Jan    6 
41  la  Jan  12 
68 '-.i  Fob '.'8 
116      Feb  17 
5     Jan    3 
25     .Jan    9 
c  9-H  h'ebJl 
l.j3'«JMar  1 
12112  Mar  1 
220     Jan  2 
107     Jan  26 
11'^  .\,.u    . 
4  i  4  Mar  . 
j:l:iS'8  .Mai-  ■- 
138 '8  Jan    3 
l38     Feb 2 
103  4  Feb2.- 
40''6Jiai    4 
103     Jan    3 
j;230  Jan 
15 11 '4  .\l al- 
io 4  Feb  24 
5i      Feh2 
414  Feb  1 
103  -.i  Jan 

55  >  Jan 
95     Jan  15 
17i2Jan    4 

152      Mar    . 
16')  Jan  18 

56  4  Jan  1 
51     Jan  30 


Range  lor  Previou$ 
year (1906) 


Lowest 


Natio 
Do 


24 
66 
49:'g 
1084 
80 


403g    41 '4 
10.-."4  10638 
474    ■1«4 
111     HI 
48        48 
♦234     245 

93 1*    93  4 
"161     170 
•175      185 


79 

*108 

147 

79 
♦11 

80 

45  3j 
"92 
♦115 
"84 
•25 
•62 

4934 
109 

8O34 

40 


SO 
125 
148 

793, 

12 

80 

46 

03 
126 

86 

25'. 

yi6 

5038 
110  4 

81'8 
111* 


Oacitic  Mail. 


eop.  Uas-L.cfc  C.  (Chic.) 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman' Company 

l»ailway  Steol  Spring... 

iVDo    pref T... 

Republic  Iron  &  steel ... 

Do    prel 

Rubber  Goods  Mf  g 

Do    pref 

loas-Shollleld  St.  &  Iron 

Do    pref 

Tenn.  Coal,  Iron  cfe  RR.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    prel 


S'' 


2U( 
2,700 
5,700 
4,900 
2,90u 

200 
3,300 
2,911 


56,350 

:i,5  29 

1  ,«;oi. 

7,050 

5,350 

19,53 

1,200 

8u0 

24,250 

1,900 

1  ' 

11,600 

40u 

14,100 

8,100 


6,894 


105 '8  106  4 

48   49 

lll'-«lll''8 

48   48 

•234  240 

93 "a  93'8 

160  162 

♦175   190 


U.  S.  Cast  1.  Pipe  Jb  Foun 

Do  pret 

United  states  Express... 
U  S  Realty  &  Iniprove'nt 
U  S  Reduction  cfc  liefin'j 

Do     prei 

United  States  Rubber... 

Do    Isipref 

Do      -A  prof 

United  States  Steel 

Do    pret 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  C. 
VV  eU.s  Fargo  &  Co.... 
Vt  ost'n  Union  Tele'gpli 
West'gh'seElcfcM  Igassen 

Do    Istpref 


4,500 

1,95(1 
1,600 
1 ,450 
4,5100 
601 

12,.! 

200 

7oo 

90U 

0,400 

3,3o5 

2,100 

422,062 

99,225 

11,910 

i,126 

450 


81-'4.Ian 

138     Jan 
a;  1 03  Mar 

I61;  -2  iMar 
21  Feb' 
83  ■■i  Mar 
58  Jau 
61  Mar 
66-34  .Mar 

113-2  Jan 
15  4  Mar 
87     Jau  15 
VO4  Feb -8 

102 '4  Feb  2 

154 'g./ an  30 
98     Jan    2 
42 '4  Mar  1 
95 '2  Feb; 
14  4  Feb 
55     Mar  1 
5134  Mar 
96     .Mar  2 

240  iMar  ■- 
5434  Feb  21 

103  -2  Jan 
2834  :Mar 

101  Mar  ■- 
42     Jan 

106 '4  Jau  1 
';9     .Mar 

112     Feb 

12;i  Jan  2 
64 'a  J  ail  2 
12  Feb28 
79''4  .Mar  1 
45 '2  Feb  17 
92     Feb  27 

5121  Feb  23 
84 12  Feb 28 
24  .Mar  1 
60 'b  o'eoi . 
48-,  Mar  1 

108  Feb  i  9 
7 9 '8  Fob  8 
40 '4  Mar  '. 

105     J 


1,650 
1)00 


44 
HI 

45 
235 

93 
160 
185 


Jan  3u 
Mar  1 
Feb  17 
I'CblO 
Jau  2 
Mar  2 
Feb   8 


l60  4  Jan  24 
99 '4  Jan  2 
98  Jan  18 
934  Jan  17 
87  4  Jan  13 
264 Jan  24 
53=8  Feb  2  7 

42  Jan  29 
2134  Feb  6 
48i2Feb  6 
29 -2  Feb  6 
33  Jau  17 
(54     Jan  15 

5249  Feb20 
27-'8  Jan  J4 
67     Jau  21 

118 '4  Feb  13 
3418  Jan  2 

102     Jan  25 

47  4  J  an  24 
105    .Jan2^ 

44 14  .Tan  11 
95  JaulOi 
249 4  Jan  ..6: 
11-4  .Ian  15 
10     Jan  26 

43  Jan  25 
4 1 34  Mar  2 
29i4Jau'22 
5.! 's  Jan  20 
78 4  Jan    4 

I2OI4  Jaul6| 

6^4  Jan  24 

29     .ran  2.1' 

lOl-',  Jan  IS 

174     Jau  181 

130     Jau  12 

220     Jan  25 

107     Jan -.6 

15 '4  J  an  17 

53 '4 -Ian  17 

157     Jau    8 

140     Jan  19 

144''8  Janl9 

109     Jan  22 

48  Jan  6 
110 '» .Tan  24 
300  Feb  I, 
178     Jan  j3 

204  Jan  9 
59  'i!  Jan  23 
49 ',5  Jau  24 

107 4  Jau  24 
83  's  .Tan  26 

112 '•2  Jau  -9 
26 '2  Jan  31 

181^4  J  an  23 
19 '.1  Jan    3 

6 1  4  .;  au  3 
59-'^  Feb 

87  "B  Jan  19 
199  Jau  22] 
ll2'8  Jan  ^-A 
18U4Jan    9 

26 '4  Jau  15 

90  Jan  13 
x95     Jan  29' 

68     Jan  15! 

71i4Feb  6' 
118 '4  i''el»  U) 

iSvJan  15i 

88  Jau 16 
95 'f.  Jan  19 

106i4Jan2. 
16334  Jau  5 
107     Jan  12 

514  Jan  19 
103     Jau    2 

17  4  Jau  19 

62  4  Jau  19 
64 't,  Jau  -4 

105  Feb  1 
24734  Jan  15 

62^4  Jan  15 
t07     Jau 

39  Jau 12 
110 4  Jan    9 

43  Jan  9 
106 '4  Jan  15 

97  4  J  an  12 
112  Feb  3 
.);165  Jan  12 

83  >4  Jan  21 
15 '4  Jan  19 

84  Jau 18 
.53  Jau  17 
96  ^f)  Jan  24 

138 '2  Jan  26] 
944  Jau  20 
34  .lau  2I 
71  Jau  41 
5812  Jau  22I 

.rll5  Jau  15 

j;87-j  Jau  15 
46'4  Jan20 

I  !.('4  Jau20 
5S     Jan    2 

li7  4Jan  2: 
5612  Jau  24 

^248  Jau 26 
91 '4  .Tan  26 

176     Jau    5 

188     Jan  22 


D.'O     Dec 

22'4  Jan 

34 's  May 

5 1 3,  Jan 

105     Jan 

^^1.1334  May 

113     Jan 

95  4  Nov 

21  4  Jan 

6418  Jan 

80     J'ly 

17  4  May 

37      .M«> 


27 
15 
36 
20 
20 
45 

?236 
13 


Nov 
Mhv 
May 
May 
Ai)r 
Jau 

Jan 

May 


Hiphest 


464  Mil  J 
70  Jau 
20  Jan 
89 '«  Feb 
31     May 

19II4  Jan 
2734  J'ly 
89 14  J'ly 

W094  Jan 
434  Aug 
6  J'ne 
29i2  0ct 
2434  J'ly 
15*4  Jan 
36  J  an 
33     Jan 

10334  Jan 

4     Sep 

20     J'ue 

'1714  Sep 

7934  J  an 

111  '4  Jau 

163     May 

99     Jail 

6'eJ'ly 

35 'i  .rue 

130  May 
133      May 

131  Dec 
91 's  Jau 
2.) ''8  Jau 
93      Jau 

1004  .Mav 

175  Dec 
lO's.lau 
60  Dec 
40     Sep 

IO24K0V 
38  May 
80  Au^ 
1134  May 

175     Nov 

834  J'ue 

40     Au^ 

k34'8  Jau 
76  .May 
00  Jau 
75     Jan 

169  Jlay 
18's  J'ue 
7()  ''8  1'  eb 
18  Oct 
lO     Jan 


52 

110 

11 

80 
2  4 '4 


Aug 
Aug 
Aug 
Aug 
Jau 


97 -''g  Jan 
140  Maj 
'.>5Sg  Nov 
33  .M;ij 
97 14  May 

12'8  .riy 
45 '8  J'ly 
33  "2  Jau 
87     Fob 


230 
30 
93 
15 
67 
24 
94 
60 

100 
68 


May 
May 
Jau 
,lau 
Jan 
-Mar 
Jan 
Jau 
Jan 
Jian 


374  Jau 
8 --'8  J'ue 
68  Ian 
lo'g  Jan 
79 '4  Jan 
i  1 10  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jan 
98^^  Jau 
75  Nov 
24'«Miiy 
9034  May 
28-'4  Sep 

103  -t  May 

36  J'ne 
^•2'2B  4  l>ec 

92  Jan 
152  May 
1 87  4  Dec 


141      Dec 

37 '4  Apr 

4334  Apr 

1)5      Apr 

1224  Apr 

1611     J'ne 

15134  Deo 

loin's  P'eb 

92  4  Dec 

94  4  Dec 
>'5  Nov 
24  '4  Sep 
48  Feb 
30  Dec 
1934  Mar 
48  Feb 
2s4Mar 
33  4  -^.ug 
64  4  Oct 

{250  Feb 
2  4 '4  Dec 
68     Feb 

HI -'4  Deo 
29i£.Apr 

95  Aug 
43-%  Apr 

104  4  Apr 

40  is  Dee 

97     F'eb 

246     Feb 

14     Jan 

11  ■■'8  Dec 

55  "8  Mar 

36     Deo 

23     Dec 

48  4  Apr 

7  6 '4  Dec 

1223,  Apr 

834  Jan 

28  4  Mar 

102     Nov 

170 's  Dec 

137     Dec 

250     Nov 

110     Dec 

18-38  -Mar 

67  4  Apr 

1543,4  Dec 

141     .-i.ug 

U8  4.)an 

109-'„Dec 

47'*  Nov 

108  4  Mar 

295     Dec 

£215  Feb 

22  4  Deo 

60  la  .Ian 

47'*  Oct 

lii5'b  Nov 

59     .Mar 

105     Mar 

20  Deo 
214     -Mar 

2234  Feb 

79     .Ian 

54  ip  Dec 

89  4  Feb 

1 15      Nov 

1 10  4  Nov 

192     .Mar 

25  '4  Dec 

88'41-ec 

100  Feb 
63  De/» 
69  4  Dec 

120'4  Mar 
31  's-Vpr 
94  Apr 
89  4  Dec 
115  4  Deo 
16834  Nov 

107  Apr 
oi'-U  Dec 

115  4  Apr 

21  May 
80*4  May 
58-'4  Dec 

101  4  Oct 
25-'      Aug 

63  4  Dec 

106  Nov 
36'8  Dec 

108  Deo 
4134  Deo 

10918  Apr 

118  4  Fob 

130     Feb 

148     Deo 

66      l>ec 

154  Oct : 

82  '4  Dec 

48 14  Dec 

9734  Apr 

134      Fob 

98  4  Mar 

40 14  Apr 

73 '4  Aug 

5818  Sep 

U84Apr 

8334  Dec 

43 '4  Dec 

107  Deo 
58^8  T)eo 

118 '4  Deo 
52  4  Feb 

260  F'eb 
'.15  4  J'ue 

184     Apr 

197     Apr: 


BANKS   AND  TRUST   COMPANiEi— BROKERS'    QUOfATIONS 


Unnks 
Union  Ezcll^ 

United 

U  S  Exclia'el, 
Wash.H'lit.sl 
West  Sidel,.. 
YorkvUle'ii  .. 

BROOKLY.N 

BoroughTJ 

Broadwayl . . 
Brooklyn',  .. 
Vlrst 


ma 

Ash 

210 

215 

105 

125 

130 

225 

600 

400 

150 

410 

430 

135 

145 

39j 

Uaiik» 

BHOOKI.TN 

Home  BankV 
.Vlauufactrs". 
Meclianicsl:  . 

Nassau 

Nat  City 

North  .sidel:. 

I'eople's",! 

ProspcctPkl 
Kldgewoodl  . 

Tenuinal 

Uniouli 


Jiid 

Ask 

150 

365 

•280 

300 

430 

300 

3!I0 

270 

290 

140 

140 

160 

130 

140 

220 

227 

Trust  Cos.     JBid     Ask 


N.  T.   CITT 

Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 
Central  Tr'.sl 

Colonial 

(N>lunil)i.a 

ConiiMoiiw'lli 

l-',iM)iire 

I'^iliutable  '1 1 
Farm  Lo.fe  It 


540 

220 

160 

2210 

400 

260 

VlVl" 

l;IO 
142.1 


226 
170 
2250 
110 

■95"' 

515 
I4i'5 


Trust  Co's 

Firth  Ave  Tr 
Guaranty  Tr 
Guardi.an  Tr 
Knick  'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr. .. 
Manhatlau  .. 
Mercantile  .. 
Metropolitan 
MortoirrruHi 

.Mutual 

.Mut..-\.lliani-< 


Bid 

Ask 

580 

610 

226 

235 

1200 

310 

320 

605 

625 

475 

500 

9ll0 

(!10 

620 

810 

860 

l.!5 

140 

235 

Trust  Co's 

N  y  liifccfeTr 
NewYork  Tr 
Real  Est  Tr't 
StandardTr't 
TitloGu  <fcTr 
Tr  Coot  Am. 
Union  Trust 
US  Mtg&Tr 
Unit  States  . 
VanN'deuTr 
Waslungtou 
Windsor 


Bid 

ASk 

10'10 

1075 

725 

325 

420 

440 

665 

i;75 

750 

755 

1400 

1425 

510 

1370 

1390 

345 

355 

125 

150 

265 

Trust  Co's     Bid    Asle 


BHOOKr.VN 

Brooklyn   Tr 

ClliJions' 

Flat  bush 

Franklin 

Hamilton 

Homo 

Jenkins 

Kings  Co 

L  IsT  L&Tr. 

Nassau 

I'eople'i^ 

Willi.^msb'l^, 


418 

170 

260 

370 

345 

190 

185 

450 

300 

1275 

315 

230 


190 
275 
380 

196" 
315 
240 


*  Bid  and  asked  prices;  no  sales  on  tliLs  day.       ;;  Less  than  loo  shaies. 
t  Sale  at  Stock  Escltango  or  at  auction  this  week,    o  Kx  stock  diviilmd. 


Kx-riglit-s.      I) 
Trust  Co.  corti 


Now  stock 
licates.    II  Ba 


c  Kx-divideud  and  rights,  „^  ^    .       , 

nks  marked  with  a  p;ira graph  (H)  .iro  State  banks. 


New  York  Stock  Exchauge— Bond  Record.  Friday,  Weekly  and  Yearly 


0(l XPVINt.     I'OI  i{     i'\.;K* 


|{I>,M>? 


K.  Y.  HTDCK   EXrUA  N«*  H      ^ 
WkKX    KxiilNO  MAIVH  '^ 


V  S  28  coiiHoJ  cr.i'^ou (M5>.'';. 

U  8  as  rcK»<-"f'*" K 1  !t  1  - 

V  Basco.tpiin /cliU- 

V  S38fop  wiiiUl  lJi)ml.i..«l'.il- 
U  8  3l.oo«  simiill  Uouil»../fl!U>- 

O  8^gr*Kistfreil., /il'JO'i 

XT  S  <*  oonpdii hlih)' 

tJ  S  4s  n'iri.stt>r«ni lU'J;'. 

U  8  4flc<)iiiio|' li*'^'' 

Phiij;ipi!ie  X<iliinil2i  4s.  liU  4-^-1 

Foi'f'iiiii  <»ovpriiiiifiil 

9i»{taiii%NL<  Govt  68  sterl'jt.iyil 

2(1  faeries  Os l!Ul 

a  loan  4'-2S  ells  full  pcLlU'-Tj 

'2il  series  4  ^h  ctfs  lull  iimhi 

£  loan  48  ctf»full  paiil..li<ai 

Bepub  ot  Cubn  Os  exleii  ileljl . . 

V  !5  <)l  Alex  ICO  M  I  j;  Os  Ol  IHiU 
Gold  4s  of  1904 1964 

iStnle  .■Securities 

A.lAbaiua  class  A  4  to  i> 190( 

Class  U&8 lUDi- 

Class  C  4s ll»ur 

Curreucy  touiliu^  48 lyjn 

Dlst  ol  Columbia  S-ljos i;t21 

liOuiBiaiia  iiew  cousol  4s..  191 4 

KoTtli  CaroUna  cousol  48.19Hi 
68 191'.' 

Bo  Carolina  4'28  20-40 19a:! 

Tenii  uew  settlement  38.. 191;. 
Small 

Virginia  fuud  tlebt  2-3s...l991 
68  lielerred  Brown  liros  otfs. 


Kailrond 

Alabama  Cent  bee  So  Ry 
labu  M  iiU  bee  At  Coast  Line 
Albany  <fe  Susq  bee  l>el  <b  U a>i 
Ailegheny  Valley  *«ePeiui  HH 
Alleg  €&  West     bee  Butt  K  <fe  P 

Ann  Arbor  1st  g  43 A1995 

Atoh  T  &  S  fe— Gen  g  48.1990 

iiegislered 1990 

<Jonv  g  4s 1956 

Atljustiueut  g4s /i.1990 

Kegisiered /il990 

Stan)i)ed /il990 

Debentures  4s  iieries  K.iyu'i 

Beries  F 1908 

Series  G 190S' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

•"  Bast  Okla  Div  1st  g  48. .1928 

'Atl  Knox  &  N    *e«  Li  &  N 

Atlantic  Coast  1st  p  4S./1.1952 

Ctiarles  <fc  Sav  Ist  g  78..  1930 

8av  i!-&  W  1st  gold  68. .1931 

1st  gold  68 1934 

Ala  Mid  1st  gu  gold  58. .1928 
Bruusdi  W  Islgu  g 48. .193b 

Ij  <fe  N  coU  g  4s ol95:i 

BUSpOca&(i  gug48  ..1918 
Atlantic  <fc  tianv  bee  Sontli  Ky 
Anstin  &  N  W    bee  Sou  Pacific 

Balt<fcOlHopriorlg3'28.1920 
Keglstered yil926 

Gold  4s A1948 

Begistered /il948 

P  Jan  <fe  M  I>iv  l8t  g  3  '281920 
■  P  L.  E  &  W  Va  Sys  ref  481941 
Bouthw  Uivlst  g3'28...1925 

Kegistered /tl925 

Mouou  Kiv  Ist  gu  K  08.. 1919 
Cen  Ohio  K  1st  cgjias.. 1930 
Pitts  Clev  &  'i'ol  1st  g  68  1922 
Pitts  &  West  1st  g  48.. .1917 
Bat  Creek  &  a  bee  Mich  Cent 
Beech  Creek    bee  ^f  Y  C  &  H 
Bellev  <fe  Car    bee  iUiuoisCeut 
BiJyu  &  MoQtaak    bee  Loug  1 
Bruns  &  West  bee  Atl  Coast  L 
Buttalo  N  Y  &  Erie    bee  Krie 
Bollalo  B  <fe  f  gen  g  68. ..1937 
All  <fc  West  Ist  g  43  gu..l99t 

CI  &  Mah  1st  gu  g  68 194o 

Koch  &  Pitts  1st  g  68. ..1921 

Cousol  Ist  g  6s 1922 

Buttalo  &  Southwest  A'ee  Erie 
Butt  <fc  Susq  Ist  ret  g  48.ril961 
Btir  C  R  &  X    -See  C  R  I  &  F 

Ctanada  south  Ist  58 1908 
'2d  68 1913 

Kegistered 1913 

Carb  &  Shawn    bee  111  Cent 
CaroUna  Cent   <S'ee  Seab  Air  L 
Carthage  &  Ad    bee  H  Y  C  <fc  H 
Oed  H  la  f  <fc  N    -See  B  C  K  cfe  iv' 
Cen  Branch  U  P  latg48...1948 
Cen  Branch  liy    -See  Mo  Pac 
C«nt  ot  (ia  HK  1st  g  58..pl945 

Consol  gold  58 1946 

Registered 1946 

Ist  pre!  income  g  58 pl946 

itdprel  income  g  6a j:>194' 

8d  pref  income  g  68 2^1946 

Chatt  inv  purnion  g  48.1951 
Alac  &  JMor  Div  Ist  g  68.1946 

MldGa<fc  Atl  Div  58 1947 

Mobae  Ulv  IstgSs 1940 

Cen  K  U  (&  B  of  Ga  col  g  6s  1937 


AO 
AO 
FA 
J.J 
J-J 
.\1-  8 
><  J 
J.D 
t  I 

JJ 
JJ 
JJ 
J-J 

J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


ti-J 
A-O 
A-O 
J-D 
Nov 
Nov 
M-M 
F-A 
F-.\ 
F-A 
FA 
FA 
F-A 
MS 

MS 
J-J 
A-O 
A-O 

.VI- N 
J-J 
M-N 
J-J 


J-J 

y-J 
A-O 
<4-3 
.\1-N 
M-N 
J-J 

^:i 

M-S 
A-O 
J.J 


M-S 
A-O 
J-J 
F-A 
J-0 

J-J 

J-J 

M-S 
M-S 


J-D 

F-A 
M-N 

M-N 
Oct 

Oct 

Oct 
J-D 
J-J 
J-J 
J-J 
M-N 


hiu  Ask 
10.)  103>.i 
103  ><  \\yA\ 
\^}1\  103  S 
103      lOJS. 

\'m<A  ...... 

102^4  103  »4 

lo:-'>«i03^, 

129  I4  130 
129'4  laOij 
109      UOS 


UOOSeSale 
tloifsSalt- 
X  90  ~8 -Sale 
i  9>i     Sale 

♦  86^4     8734 

♦  103^4  Sale 
»100      

93  Vi    94  \ 
/ie»e  are  pi 


Frtce 
fYiilau 
MarcU  i 


10088. 


116 


96 


96       97  S 
29  >s  Salt 


97 

103  Mj  Sale 

lOlHa , 

102  Sa  Sale 
96^4  Sale 


95  "a  Sale 
99 '■4  100 

97^8 

97  »4 

96-58 

95^4 

94«8 

9714 


99^1  Sale 

147     , 

133  4 , 

IIS-^ 

Ub\ 

99  "a 

94  >u  Sale 

9912 


94    Sale 


104  Sj 
103  "a 

dl\ 

99 

92 


Sale 


92 
Sale 
Sale 


106  >u, 

106>4  . 

120 1*. 

96 


99  Tf 


IOII4. 
117'<j. 
123  . 
126     . 


.124 


esia 

1013b  Sale 
105=8  107 


94  Vi. 


119     

1141. 

Ill'all2'^ 
96       97 
87       88 
83  Vi  Bale 
94=8 

lll'u 

112>« 

113     

107^ 


100 

100 
90  "a 
89"^ 

10:;: 


ICOK 

lOO^V 

91 '4 

90 '4 

hi'-. 
106 


100  >2  Feb '00 

94  94  K: 

ice<  on  tKe  t, 

102     Dec 'Ob 

109 '4  Oct  '00 

102'2Mar'02 

111     Mar'02 

11934001  '04 

106  H*  Dec '04 

102^4  Oct  '00 

136'.jJ'ly'0] 

120      Mar'OC 

96'<2Feb'Oli 

96 'a  Dec '04 

96^4  Jan  '06 

25  »a       29  "i 


97  97  Hi 

I0214     104 
lOl^Feb'OO 
\U'2^     102 
95  95 

95      Sep  '05 
95  9  i 

99=8May'05 
99i2Nov'04 
100  -li  Jan  '06 
99  Hi  Jan '00 

98'2Nov'04 

97     Oct  '04 
99  "a  Feb 'Oo 

99  »u    101^4 


81 
uy 

a38 

2o 
106 
li. 

Vi' 

(HI* 


459 


eo7 

2 


1327gJan'06 
112»8Jau'04 
114=8  Nov'06 
lOO^iNov'OS 
9413  94  »L 
101     Dec '06 


94 

96 
104', 
101=8 

91'a 

983* 

92 

92  ^s 
108  "a 
109 

119>4 

100 


94!% 
Not'04 

105 
Jan '06 
i!'eb'06 

99 

92  H, 
J'ne'05 
J'ly  '06 
Apr'05 
>lai-'04 
Jan '06 


123'4KoT'06 


103  Apr'97 
125'4  Dec'OC 
12s  "a  Feb '06 

99 12  Jan '06 

101^8  101  >5 
IO513  1084 
10534  Jan  '06 


94     Jan  >06 

121    Jan '00 
114        114 
107     J'ne'04 
95 
87  w, 
86 

9334  J'ly  '05 
ll6>aDec'06 
116  Nov'06 
llS'aAug'OS 
103»«  Aug'06 


45 


11 


13 


95 
87 
83 


33 


10.(l8l03'H 
10-J       103''b 

102=6  i(t4' 


03     10    "4 

10314  loas 

129'ft I29'fc 
129=4  l-l"-.' 
108*4  109  S< 


9S7glOO^ 

98'8l0(|38 

904    95  S. 
89  ■••s    93  4 
^67a    >'« 
10334  108 
4194  lOi)'-. 
92  ■<8    95 
0/  $6  to  iL. 


Hafiiie 

Sxnce 

Januarii  I 


95  4    96 


96^4    903< 
20       2'J  4 


97       99 
102>4Tl>4  4 
101410538 
102     10534 

94i«    9738 


94       97 


10041004 


9841014 
9941024 


132^8133% 


94  "4    054 


934   96'4 


103     105  4 
1014102 
9138    92 
9734    99'% 
91       92-4 


100     100 


127     1284 

QQ^   994 

101  lOl'e 
105410834 
1053410534 


120     121 
113'4ll44 


2<' 

37 

104 


9334    97 
804    874 
764   86 


.\.  y.  STOCK  EXCHA.NGE 
Wkkk    Knijinii  JfAIlCH  2 


-'entof  X  J  ceij'l  Huld  58.11W7 

KegimcieU /1 1987 

Am  Dock  &  Imp  pu  Ok. .1921 
Le  &  11 11(1  it  gen  l'  u  g  Oh  192<i 
Leh  <fc  U  ilkH  i:  Ciial  5s.. 1912 

Con  c-ii  ginir  4  4» wl91'> 

N  Y  &  Long  I5rt.M-n  g4H  '.941 
Cent  facillc  .See  ."«o  l-'acilic  Co 
Cliasifc  .sav  bee  Atl  Coast  l-ini- 
dies  <b  Ohio  g  68  8er  A.. /i  1908 

Gol(16« al911 

ist  coiiHol  g  5a 1939 

Registered 1939 

General  gold  4  48 1992 

Registered 1992 

Craig  Valley  iHtgos 194<) 

R<fc  A  Div  l8tcong48..198'.< 

2d  cousol  g48 198'.' 

Warm  .spr  val  Isl  g  58..  1941 

Greenbrier  Ry  Ist  gu  g  Is  '40 

Chic  <fc  Alt  RR  ret  g  33.. .1949 

Hailway  Ist  lien  3  48. ..1900 

Registered 195i 

Chic  Burlifcy— DenvU48  192J 
XlUuois  Div  348 194'. 

Registered 194: 

Goltl  4s 194i« 

Iowa  Div  sink  fund  58. .1919 

Sinking  luud  4s 1919 

Nebraska  Extension  48.1927 

Regi.stered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  6'ee  Great  North 

Debenture  5s 1913 

Uan  <&  St  Jos  consol  6s. .1911 
CliiC(fcElUre£<felmpg48  1950 

l8t  8  1  our  68 1907 

Ist  consol  g  68 1934 

General  consol  1st  6s 1937 

Registered 1937 

Chic  &  lud  C  Ry  Ist  53.1930 
Chicago  &  Erie    bee  Erie 
Clue  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

DoaisvN  A  cfeChlst  63.1910 
Chicago  Milwaukee  &  St  P — 

Terminal  gold  Os 1914 

General  g  48  series  A..el989 

Regist<;red el  989 

General  g  3 4s  series  B. 61989 

CI1IC&  LiSuDlvgos 1921 

CUie  &  MoRlv  Div  58. ..1920 

ChiCifc  Pac  Div  6s 1910 

ChiCifc  P  WlstgOs 1921 

Dak&  GtSog5s 1916 

Par  <fe  Sou  assii  g  68 1924 

Hastifc  D  Div  Ist  78 1910 

18153 1910 

I  &  D  Exten  let  78 190» 

Lacrosse  cfc  D  Ist  53 1919 

Mineral  PointDiv68 1910 

So  Minn  Div  Ist  68 1910 

SouthwestDiv  IstOs 1909 

Wl8<fc  Minn  Div  g  58 1921 

MU  &  No  1st  M  1,  6s. ...1910 

Ist  consol  68 1913 

Chic  &Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-19*26 

General  gold  34s 1987 

Registered pl98'" 

Sinking  fund  68.. .1879-1929 

Kegistered 1879-1929 

Siniing  ftmd  58. ..1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  Os 1921 

Registered 1921 

Sinking  tund  deb  Os 1933 

Kegistered 1933 

DesMo&Minn  Ist  78. .1907 

North  Illinois  1st  5s 1910 

Ott  O  F  <fe  St  Paul  Ist  58  1909 
Winona  <fe  St  Pet  2d  78. .1907 
MU  L  S  &  West  Ist  g  68  1921 

Ext  &  Imp  siund  g  5a  1929 

Ashland  Div  Ist  g  63. .1920 

Mich  Div  IstgOs 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Cliio  Rock  l3l<fc  Pac  6s.. .1917 

Registered 1917 

General  goW  4a lU8b 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H  48  ..191o 

J  4s 1912 

M  ia „ 1915 

N  4s „ 1916 

0  48 1917 

P48 1918 

CliiO  B  I  &  Pac  BR  48..2002 

Registered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  H  &>  No  Ist  58.1906 

Con  1st  A  col  trg68...1934 
Registered 1931 

CBIFANWlstgu  58.1921 

M  <fc  St  L  1st  gu  g  7s.. 1927 
Choc  Ok  &  G  gen  g  58  .ol919 

Consol  siold  53 1952 

Keok  AI>«3Mlst68....19'2; 
Ohio  St  LA -SO    bee  i\i  Vital 


■i 

-J 

J  J 

J-J 

M-N 

(^M 

M-S 


A-O 
A-O 
M-N 
.V»-N 

VI- s 
M-.S 
JJ 
J-J 
J-J 
M-S 
M-N 
AO 
J-J 
J-J 

r-A. 

J-J 
J-J 
J-J 

A-O 

A-O 

M-N 
M-N 
M-S 

-VI-N 

J.J 

J-D 
A  O 

M-N 
M-N 
JJ 

J-J 
J-J 
J-J 

J-J 

J-J 

J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


fncr 
/"ri/itti/ 

March  2 


Hxa 
131 
131 
112 '4 
104  4 
111.: 
100 
102'8 


If  <"«*•■« 
hanye  or 
I. atl  i^aU 


A»k  Low  Miyii 
'«alt  131  131 L 
131'%1:>1  Jaii'o. 
1124  Feb 'OU 


1004 

llOSllO'-, 

i;-4 

116',  ll>-'t 
100=Bl"7 

108 

1114 

1024 

96      

I0934 


80 '4 


82 
81 


9934  Sale 
94 


1044 

10934 

10238    .... 
106'8l07 


100^%.... 
109  

95Tb 

103^8.... 
13434  136 
119 '4  119  4 
ni84... 
117=8  118  4 

13234  1334 
113  116 
10a  


1084103 
108  109 


93  4  Sale 
II3I4 

116'4  118^4 
107=8  108 14 
11334  114 14 
10834  ... 
12634  ... 
1114... 
104 14... 


J 
D 
D 
F 
A 
A 
M-N 
y-F 
AtO 
A-O 
A  O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
«J-N 
MN 
M-N 
.M  N 
U-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


112      

104 14  .  ... 
107^^108 
106=8  107 

1134 

10838 


102  4 
lOi 


K124 
101  S 


1224125 
lOl-alOS 
100  "4  108 

99  "4 

99 


111     .  .. 
114 

103  4104  4 


ll2i4Sale 


11634 

11534 

9834  ..  ,. 

103  4 

1024 

105  4 

1264127  4 
118     120 
1264.... 
127  4  13t' 

9834.... 
lo84.... 
11^'  .... 
U«V».... 
102 '4  1024 

9534  Sale 

94'4 

934... 


106'4Feb'06 
109=8  Jau '06 
118  4  lis-. 
llOUDec'oO 
IoO-'h  109 
10734  Nov'O.'. 

112  112 

10O>4         100^4 

96>4        !'6'4 

113 '4  Keb'OO 

9i'34  Feb' 

82     Feb'06 

801-1        el  4. 

nO'4  MaV'OO 

9934      100'. 

9338  Keb'Oii 

964  Keb'o5 

lOO's  Feb'06 

110'4  Jan'oO 

10-38       1023b 

106^8  106" 
106 '4  J'ue'OO 
100     Apr '00 

106=8  Feb '00 
112i4Feb'0t 
964  Keb'06 
lOa'sFeb'O'i 
1354  Feb'06 
119»4  li9'4 
1184  1184 
liS'e  Feb'06 

133     Peb'te 

1 13  4  J  an '06 
108  4  Feb  Oo 

108  4  Jan '06 
1084     lO.) 

109  4  J'ne'04 
93  4       95  s 

116'-4  0cl  '05 
US',  Feb'06 

108  Feb'06 
II3J4      114 

109  Jan  '00 
1374J'l.v'99 
112  ieU'Ob 
106  Aug'o4 
185  Dec'oo 
11238  FebO(> 
106=8  Apt '05 
107=8  Feb'06 
100^4  Feb'ub 
113=8  Feb'06 

110  Oct '03 

116  Feb'06 
125  Feb'06 
105  4  Jan '06 
102»4  Nov'05 

99  99 

103  Nov' 98 
1144Nov'05 

114  4  Feb '06 

111  Nov'05 
108  "4  Nov'oO 
104 si  Feb'06 

104  Mai '04 
1124  1124 
10834  Jan '04 

117  Jan'06 
117     Feb '06 


69 


Low    Ul{fH 
131      132 
131      1314 
1 1.4  J 124 


Hanqe 

bifice 

tatiuary  1 


102'2H.2  4 
lul      1024 


li'6  1064 
109'\.  109=8 
11841194 

iou^itm" 
1V2"  iV'i" 

100^4  1024 
964    964 

'■934'  "9934 
'•I'-i  b2»a 
78  4    82 


Hy '4  102 
933b    95V 


lOS'slOS't 


102     102^ 
1064107 


1)2 '4 

9134 

914 

914 

79 -is  Sale 


89     Sale 
101 4  Sale 

119  4 

117     

1134 

125      

10638 

1124 

1084109  4 


1054Dec'0 
104     Dec '05 
1104Mar'o 
1264  Jan '06 

118  118 
142  4Feb'02 
128  4     128 
loO'sSep  'OO 
109     Sep  '03 
120=6  Feb'OO 
123     May'05 
1024     lo3 
102     Feb'06 

9534  V6I4 
97  J'ly '04 
9734  Deo'OO 
96     Nov'03 

93  May'Ol 

94  4  Dec '06 
90  May'04 
79  793- 
79  Dec'OO 
883*       92 

101         101'. 

119  4  Feb'06 

120  4Mar'03 
111     NoT'Oo 

106=8  Jan'06 
115  Apr'05 
109    Jan'U6 


5i. 


15 


280 


106     107 
1124112k 

y4'B  964 
103'»103T, 
132  139 
11734  119^^ 
11841184 
118     1187, 

1324133  ' 
113411319 
1073s  1084 

10841184 
10841194 


934    97 


lib '4  1184 
107  4  108 
1134115 
109  109 


1113811238 


1064  107S 
10034  106^ 
113  4  113=8 


116  115 
125  126 
1054  1U54 


11238  1134 


99      1UU4 


11441144 


1041.1 104^8 


1 12  >4  1134 


117     117 
117     117 


12641264 
118     118    . 


1284  ia84 


119     120«B 


10241034 
102     102 
95       97 


79       811* 


t84    93 
10041011* 
11941194 


106=8 106=8 


11)9     1094 


lUIMCKLLAKKOUsi    UONDi^— Oontinucd  on  Next  Page. 


rstreet  Ifuilwny 

Brooklyn  Rap  Tr  g  58 194B 

lat  refund  conv  g  4s 2002 

Regl.stered4s 2002 

Bk  City  1st  con  6s.1916.1941 
Bk  Q  Co  <fc  S  con  gu  g  68.1941 
Bklyn  Uu  El  let  g  4-6S.1960 

Stamped  guar  4-68 1960 

Kings  Co  El  Ist  g  48.. ..1949 

Stiunped  guar  4s 1949 

Nassau  Elec  gu  g  48 1901 

Conn  Rycfe  Llsl&ref  g448'61 

St.ainped  guar  448 1951 

Den  Con  I'r  Co  Ist  g  68. ..1933 
lien  Tram  Co  con  g  6s. .1910 
-  Met  Ry  Co  Ist  gu  g  6s. .1911 
Det  United  Ist  con  g  448.1932 
Havana  Eleo  conaol  g  5s.  1962 
Xionis  Ky  Co  Ist  con  g  6s. .1930 


A-O 

J-J 
J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
F-A 
J-J 


108^8 

94 'b  Sale 


1084  Feb'06 
9438       96 


106  4  107 
103  106 
108  4  Sale 


92 

88  4  Sale 

10036  10434 

101    1024 


954 

9434  Sale 


1064  Feb'06 

103     Feb'06 

1084     100 

110     Feb'06 

90  90 

95    Jan  '06 

884       89 

10-3  4  Sep '05 

1003b  Jan '06 

95     J'ue'OO 


96=8  Feb'06 
19434  943^ 
L09     Mar'98 


78 


10734  109 
9438  100 


106  41004 

1024103 

10841134 

110     110 

90       95 

95       964 

88       894 


10038102  4 


944    953, 
934    9534 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 

Bef  g43 

Bway&7thAvl8tog6s 
Coliu9th  Avlstgu  g  63. 
Lex  Av «fe  P  F  l8t  gu  s  53 
Third  Ave  RR  con  gu  43 
Third  Ave  Ry  Ist  gOs.. 

Met  W  8  El(CUlc)  Ist  g  4s. 

Mil  El  Ry  <fc  L  30.yr  g  6s. 

Minn  St  Ry  Ist  con  g  53.. 

St  Jo  Ry  Lt  H&P  l3t  g  68. 

St  Paul  City  C.-ib  con  g  Cs. 

U  nderground  Eleo  Byo  oi 
don  Profit  sharing  os... 

Union  El  (Chio)  1st  g  6s.. 

United  BKs  San  Frs  f  4s 

United  Rys  St  L  1st  g  4s 

W  Clito  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A.O 

1943 

J-D 

.1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

19'J6 

FA 

.1919 

J-J 

1 937 

M-N 

1937 

J-J 

Lon 

.:.908 

J-D 

.194r) 

A-O 

1927 

A-O 

1934 

J-J 

1936 

U-N 

113 

904 

116     

11741214 


934  Sale 
118     1184 


1044 . 
1074. 
1014. 


974    9834 

103     

8834 

884    884 


111         113 

.-fOTg  Feb'06 
llU>4Feb'0 
1194  Jan '06 
11734  Dec '05 

9'234        994 
1184     11S4 

94     Oct  '06 

106  Oct  '99 

107  4  Feb'06 


1144Nov'0a 

9734   98 
IO634  J'ly'05 
88-8   893, 
88  Feb'06 
99  Deo '97 


111  117 

904    92     , 
116      11634 

119  41194 


SI 


19 


9234    964 
11S4119 


10741074 


964    98<^ 


873g    8t>^ 
88       90   . 


■»  No  price  Friday;  latest  price  this  week.    aDueJan     dDueApr    eDueMay    ^DueJ'ne    /iDue  J'ly    fc  Due  An«  .  o»ue  Cat     p  Due  Not    « Option  Sato 
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BUNUS 

jr.  Y.  STOCK  EXCHANGE 
Wkbk  Endtoo  MAECH  2 


Ohio  SI  L  <fc  Pitts  Hee  Penn  C( 
Oblc  SI  P  M  &  O  con  6s...l»3(i 
Cons  6s  reduced  to  3>-i8.193(i 
Ch  St  P  tfe  Minn  IstgBs  191'-^ 
Nor  Wisconsin  Ist  68...1930 
St  P  &  S  Ciiy  1st  g  68...19U' 
Chicago  Ter  Trans  g  4s. ..194  ( 

Coujion  oti V.V.V 

Ctuc<fe  We8tlndKengb8(?li)J^ 

Chic  &  W  Mich   See  Pere  Slarq 

Cboc  O  &  GuU    Hee  C  B  I  <fe  P 

Olli  H  &  O  2d  ?old  4^28.. .193; 

Cin  U<fe  1  Ist  fniK58...1941 

C  Find  A  Ft  W  let  gu  4a  g."2.^ 

Cln  I  &  W  1st  gu  K  48.1953 

«  I  8t  L  A  C    i>e«  C  C  C  <fc  St  1 

Oln  S  &  C    SeeVC  C  St  L 

Clear  tieid  A  Mah    6'««  B  R  <ft  P 

Olev  Cm  C  &  St  L  een  s  4s  1993 

Cairo  Olv  l8t  gold  43....193V' 

Cin  V>'&  M  Dlvlstg48.1991 

BtL  iMvlstcol  tr  g4s..l99ti 

Registered 199i 

Spr  &  Col  Div  Ist  g  43..iy4»' 
W  W  Val  Dir  lat  g48...194( 
CI  St  1j&  C  consol  68..192t 

l8tgold48 *:19;^( 

Registered fcl93i 

Oln  S  <fe  CI  con  Ist  g  os.  .192>- 

CCC  >fc  I  consols 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  19:54 

Ketristered 19;-!4 

Ind  Bl  <fe  W  Ist  pref  48.1941) 
O  Inil  &  W  l8t  pt  58...<tl93f- 
PeoA  East  1st  con  4s..  .1941' 

Income48 199(i 

CI  Lor  &  Wli  con  1st  g  5s. 193:: 
Clev  &  Marietta  See  Penn  KK 
Clevcfe  Mahon  Val  g  5s...  193b 
Olev  <fe  Pitta    Hee  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado  &  Son  Ist  g  4s. ..1921 
Colam  <&  i-i  reenv    See  So  By- 
Col*  Hoiij  Val    See  Hock  Va 
Col  &  Toi    See  Hock  "Val 
Col  C'niu  cfc  Term    6'e«  N  A  W 
Com.  Jc  Pas  Bivs  Ist  g  48.194:^ 

Dak  A  Gl  So    i'eeCM&StP 
alias  &  Waco    See  M  K  A  T 
Del  Lack  A  Western  73. ..1907 
MomsA  Essex  Ist 78. ..1914 

istoonsol  guar  78 1916 

Registered 1915 

1st  ret  gu  g  ai^s 200(1 

N  Y  Lack  A  W  Ist  68.. .1921 

Construction  5s 192:- 

Term  A  improve  43 192; 

Byr  HingA  N  Y  l8t78..190t 

Warren  1st  ret  gu  g  3  "28.2000 

Del  A  Hud  Ist,  Pa  Div  73.1917 

Begistered 191? 

Alb  A  Sus  1 81  cou  gu  78. 1900 

Guar  gold  68 1906 

Bens  A  Saratoga  Ist  78.1921 
Del  Biv  BB  Bridge  See  Pa  BH 
Deny  A  B  Gr  Isl  eon  g48.1936 

Consol  gold  4*28 1936 

Improvement  gold  68... 192b 

Bio  <.ir  West  1st  g  48 193S) 

Mge  and  col  trust  4sA.iy4t) 
Utah  Cent  Ist  gu  K  48  al917 
Rio  Gr  So  gu  See  Hio  Gr  so 
Des  Moi  A  Ft  D  see  JM  A  St  L 
Des  M  A  Minn  See  Uh  A  N  W 
UesMoi  Un  By  Isl  g  5s. .1917 
Det  -M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  let  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Iste  48 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dai  A  iron  Baiigelst5s..l93 

Registered 193 

2d  68 1916 

Dnl  Short  Line  Ist  gu  58. .1916 
Dul  So  Shore  A  All  g  58..1937 

Eaal  ol  Miuu  See  St  P  M  A  M 
aet  Ten  Va  A  Ga  See  So  By 
Bigiu  Jol  A  East  1st  g  58.1941 
Elm  Con  A  N  o    See  Leh  A  A'  'i 

Brie  l8lextgold48 1947 

2rt  oxtpoldOs 191i 

8<1  extgold4  48 192;i 

4Ui  est  >:old  58 1920 

6th  est  gold  4s 192s 

letconaol  gold  73 1920 

iBtoonsolg  tund  78 1920 

Krle  Ist  con  g  48  prior.. 1996 

Registciedl 1991; 

ist  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coil  tr  g  4h 1951 

60yc,ar  conv  4-<  A 195;-! 

Bull  M  Y  A  Ene  Ist  78.. 1916 

Butt  ife  >>  W  gold  68 19()b 

Ohio  iV:  Erie  let  gold  5a..  198',i 

Jeti  i;r.  Istgug53 ol90 

liOiijj  Doiii  consol  g  63. .193 
Coal  A  KB  l8icur.gn68.192'2 
Dock  A  imp  Ist  cur  6s..iyio 
N  7  <fc  Green  L  gu  g  68.1946 
N  Y  Su*  A  W  let  ret  63.1937 

2d  gol.i  4»QS 1937 

Generiil  gold  as 1946 

Teriiiiuarisl  gold  5s.  ..1943 

Bet'is  «6,000  oach...iy4:i 

MidilKotJSJ  iStg68.1910 

Wilk  A  Ea  1st  gu  g  58. 194'.: 

KtA  liHi  islcon  BTi  g68..l9'26 


Friday 
March  2 


J-r> 
J.D 
Nl-N 
J.J 
AO 
J-J 


J-J 

VI- N 
M-N 
J-J 


J -11 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 

QF 
q-v 
J-J 

J-D 
J-D 
J-J 
J-J 
A-0 
y-J 
A-0 
A  pi 
A  O 

J.J 

J.J 
F-A 


A-0 


M-S 
Wl-N 
J-D 
J-D 
J-D 
J-J 
K-A 
(VI -N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-0 
M-^ 

J-J 
J-J 

J-l) 
J-J 
A-O 
A-0 


M-N 

J-V 
J-D 
J-D 
M-S 
A-O 
A-0 
J-J 
MS 
J-J 


(V1-N 

M-^ 

M-S 
M-S 
A-O 
J-D 


BtU         Ask 

134Vi 

94 1* 


130     . 
123>4. 


100 

113     


103 

112 

93 

93 


113% 


lOG 

\()6%  ioi'^f, 
101  "s  1021.^ 


95 


106     

10212  103 

lOlHi 

H2»8ll5 
121     


134     ... 


lUOHilOl 
79     Sale 
1133* 


117 


WeeK's 
Range  or 
Last  SaU 


Low  HiQh 
VibH  135  "-^ 
93  Dec'(i;T 
135^4  135^, 
129'^  Mar'04 
12438FeU'0t 
100  Dec '05 
100  100 
114^8  Feb'06 


113 
112 


Oct  '00 
Feb'06 


96J<  J'ly'0£ 


105  IO5I4 
iOO'4  Feb'Ol 
101^8  101'^ 
101  lOlSj. 

100     Oct  '04 
99^4  Feb'05 
94^2  Aug'O' 
105      Jan '04 
Feb'Ou 
Feb '01 
Jan  '06 
Jau'uO 


10 


26 


103 
103 
115 
122 


134     Feb'06 


104'2Nov'01 


7614  Sale 
94i4Sale 


104<%... 
123     I26I2 
126     128 


98  »2. 
12618. 
lliSi. 
10238  . 
1040?. 

98  Hi. 
129  "2 . 


102"8. 
102  . 
138H>. 

100 

104 


100>-i     100 1-. 

79  79'. 

11538  Nov'O; 


lieiaJan'Oc 


76 
94 


76V 
94 


107^8  Jaii'OC 

126  Hz  Jan '0 
1-27     Jan '06 

127  J'ue'06 


Range 
Since 
Jaittiary 


Low 
135 


186 


I35I4  lo5'. 
i24:'<^  124% 


98      100 
1143a  U43b 


112     112 


1 02 14  10534 

]0l)l4lll0'4 
100i8i01> 
101      103 


103 
103 

1  15 
12i 


lo:ii-^ 

l(i3 

11,-) 

12  J 


Bale 


98     Sals 

90  •« , 

95H 


95 14    97 


11334  , 


9014 


126^4  126^4 
114«g  Jan'Ot 
105  Oct  'Of- 
104  »4  Jan '06 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
102^8  Jan  '06 
10- 1*  Jan '06 
i42'2Mai'05 

99        100 

106>2     106>^ 

108^2  Feb'06 

98  981^ 

90ieB"eb'06 

«J7    Jau'ov; 


110     Sep  '04 

9914  Feb'06 
96I4  Jau'06 
8IJ4  Mar'05 
92  S2  Feb'06 
114  Feb'06 
112'a  Feb'06 


131     135 


BONUf* 

N.  T.  STOCK  EXCHANGE 
WKKIf    ENDINO   MARCH  2 


10314 
112^4  . 


118»4, 


AU 
J-lJ 
JJ 

M.^ 

A-0 
A-O 
M-N 
J-J 
.VI- N 
J-J 
FA 
F-A 
,VI-N 
M-N 
A-0 
Jl( 
J-J 


107''8 

lll'>8 

106  Hi 

II418 

103^4 

131     Sale 
133 

101     Sale 


9234  Sale 


94 

10434  Sale 

122  »-i 

103      IO4S8 

121i«... 

103'*... 

13j'>g... 

11534  ... 

11238... 


24 


14 


100 
78 


101 
80 


7434 
90 


7918 
96  K, 


107  107  Tg 
12315  125'... 
12638  127 


126'^4  12614 
113'2lU^< 


104^4  104m 
"133"  133" 


l0-2''8l02-"'t, 
102 '8  10218 


11534 

101      106 

1071a 

liys 

io8'4ib9'" 
nii!jii2'4 

115      120 


11a     Feb'06 


1193e  Feb'06 

107>u  Jan'06 
114'-^  Feb'06 
109  Ocl 'Ou 
II514  Jau'06 
103  Feb'05 
131  131 

133     Feb'06 
IOOHj      101', 
101  >2  Oct  '06 
92  '4        92a 
88     Nov'04 
94 14        95 
10468     106 
127     Nov'O 
104^8  Feb'06 
1211^     IZII2 
10234  Dec  0.' 
135 Si  Feb'06 
118    J'ly'tM 
11538Dec'05 
12HaOct '05 
116     Feb'Ov 
103     Feb'06 
109     Feb'06 
11834  Deo '05 

i09">4Jan"'06 
109^8  Jau '05 
118     Jan 'Ob 


99     100^8 

lOO'izlOO'o 

108     109 

9712  100 

DO       92 


99>4 
95 


99 14 
96 


'JZ^-i     9o34 
U3'4ll4 
1121a  112  "li 


Ene  A  Pitts    Ae«  Penn  Co 

Evan.s  A  T  H  Ist  cons  68.1921    J-J 

Istgeneral  gold  5s 1942  A-O 

Mt  Vernon  1st  gold  63..192:<  A-0 
,SuU  Co  Branch  Isl  g  os.l930  A-O 

H^argo  A  So  See  Ch  AI  A  St  £' 
lint  A  Pere  M  See  Pere  Mai 
Kla  C  A  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  s  4128.1941 

Ft  W  A  Den  C  Ist  g  68 1921 

Kt  W  A  Bio  Gr  lat  g  48. ..192b 
I  >  al  Har  ASA  see  So  Pac  Co 
'  TalH  AHofl8821sl5s.l9l:! 
Georgia  A  Ala  See  sea  A  Line 
Ga  Car  A  Nor  See  sea  A  Line 
ueorgiu  Pacific  See  So  By 
(•fila  V  G  A  Nor  See  So  Pac  Co 
Gouv  A  Uswegat  See  N  Y  Cent 
Grand  Bap  A  Ind  See  Penn  BK 
(iray'8  Pt  Term  See  St  L  S  VV 
O  t  Nor— C  B  A  Q  coll  tr  4s  192 1 

Uegiatere<i./i 192  J 

(-ireeubrier  By    See  Ches  A  O 
Gulf  AS  I  1st  ret  At  ^'  58  (j195'. 

Han  A  St  Jo    AeeCBAQ 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  lstcon80lg4i2S.1999 

lieifi.stered 1 999 

Col  A  H  V  Istext  s  4s..l94b 

Col  A  Tol  ist  es  4s 195,' 

Houst  £  A  W  Tex  See  So  Pac 
lioust  A  Tex  Cen  See  So  Pac  C( 
I  Uinois  Central  1st  g  48. .1951 

i    Registered 1951 

Ist  gold  3Hj8 1951 

liegistered 1951 

Extended  1st  gSi^s 1951 

isl  gold  38Sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...195:-i 

liegistered 105^; 

Cairo  Bridge  goUl  48 1950 

IjOUisvDivATerm  g3  i2S.196o 

Middle  Divreg5s 1921 

Omalia  Div  1st  g  3s 1951 

St  Louis  DlvAterm  g  38. 1951 

Registered 1951 

Gold  3I2S 1951 

Regis  tere<i 1951 

Spring' Div  1st  g  3128...I951 
Western  Lines  l.st  s  48..  1951 

Bellev  A  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  43...  1932 
Chic  St  L  A  N  O  g  58. -.1951 

Begistered 1951 

Gold  31^3 1061 

liegistered 1951 

Memph  Div  Ist  g4s...l961 

St  L  Sou  1st  gn  g  4s 1931 

Ind  Bl  A  West  see  C  C  G  A  St  L 

Ind  Dec  A  W  1st  g  6s 1935 

Ist  guar  gold  5s 19 

Ind  111  A  la  Ist  g  4s 1950 

Inl  A  Great  Nor  Ist  g  63.. 1919 

2d  gold  5a 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  63..193o 

Gold  48 1961 

JeilersonRR    6'ee  Erie 

Kai  A  A  G  R    6ee  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
K  C  A  M  R  A  B    6«e  St  L  A  S  F 
Ivan  C  A  PaciUc    See  M  K  A  T 
Kan  City  Sou  Ist  gold  38. .1960 

liegistered 1950 

Kentucky  Cent    See  L  A  N 
Keok  A  Des  Mo    See  C  R  lAP 
Kiioxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  1st  g  5s. .1937 


JPrice 
tticlav 
March  2 


Weelc's 
Range  or 
Last  Sate 


Bid         Ask 

iio"l!".".! 

'114'4 

106 141071* 


J-J 
J-D 

J    J 

A-O 


J    J 
Q-J 

J-J 


J-J 
J  J 
A-O 
F-A 


J-J 

J-J 

J-J 

J-J 

A-O 

M-S 

A-O 

A-O 

M-N 

M-N 

J 

J 

V 

F 

J 

J 

J 

J 

J 

F- 


114 

91 


103     IO5I2 


99^8  bale 


113     113 


ll8Vjll938 

107isl07Hi 
114      IM"-; 

il5'4  115 '4 


102      105 


Low  Hiyh 
122  Oct  'Oo 
ill  Dec'O."; 
114  Apr  05 
10b '4  Feb '06 


«< 


105 

113 

90 


Mar'9b 

11312 

91 


101     Dec'05 


99 'g 
100 


1003^ 

Feb'Ok 


1083 


101^8- 


107 
105 
100 


101 12 


99  ^ . 


lOOHilOrf 

10:ai-j 

IO6I4 

iOvi      ... 


10514. 

7  8 'a. 

8138. 


90 


J-D 
M-S 
J-1) 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J.J 

M-N 
M-S 
M-S 
J-D 
M- 


A-0 
A-O 


131 
i33 
99  1^ 


134  i-j 

133 

102 


9ii4    93  "-J 


)4»4    98 
104i2l09't 


104-'^  104  ' 
121      122'> 

13518135' 


116 
10.4 
109 


no's- 

103 
110 


10S'-2l09'4 


81  . 
10534  . 
12134  . 
100  . 
I23I4. 
119      . 

90     . 


Range 

Since 

Jattvarv  1 


Loui    High, 


106i4l06'>B 


104     Feb'OO 


108        lOS 
io5i2J'iy'04 
101 14  Feb'O 
103  V2  Dec '06 


10  Dec '06 
113i2Mai'iii, 
100      Feb'06 

94  Mat'iiy 
100 1-^  Jan  '01', 

70  Oct  '0-i 
107  I4  107  I4 
102  Oct '01 
10434  10512 
lOOi-i  J'ly  u5 
lOOiiMar'o:; 

95  Oct  '05 
1-23     May'!);' 

81      Oct  '05 
82i2Feb'0L 


244 


36 


112- 
89 


,115 
91 


10134  , 
97     , 

107 

107 

993. 
119 


110 


.Salt) 

933, 

78 

11018116 
88 


74        74it 


92  Dec'05 
101 '«  Oct  'Oil 
100      Nov'UO 

10734  Jan'o 

122      Dec'O 

I)      Nov'9 

125      Nov'05, 

11934  Mar'04 

93'58May'04 


9912101^8 
991210113 

102     103 


I07I4IO9I2 

ibossioiu 


loo      100 

ibo  4  ioJia 
ib7i4 10714 
io43,  ibe'ia 


11012  Jan '05 
103     Nov'04 

iOS'e  Jan'Oi 

10712  Dec'O'. 


100 

119 

99 

78 
ill 

88 


J-J 
J-J 
A-O 


118      118 


2d  gold  58 1941 

North  Oliio  lat  gu  g  5s..  1945 
Sho  A  Mich  S    See  N  Y  Cent 
Leh  Val  N  Y  1st  gug 41-23.1940  J-J 

Registered 1940  J-J 

LehiKh  Val  (Pa)cons  g4s.20oy  iVl-N 
Leii  V  Ter  Ry  Ist  gu  g  58.1941  A-O 

liegistered 1941  A-O 

Leh  V  Coal  Co  1st  gug  5s.  193.;   J-J 
L«h  ANY  1st  guar  g  4s. .1945  M-S 

liegistered 1945  .vl-S 

•EiCAN   lat  pt6s  1914  A-0 

Geld  guar  5s 1914  A-O 

Leh  A  Hud  R    See  Cent  of  N  J 
Lei)  A  Wilke.sb  .See  Cent  of  N  J 
Leroy  A  Caney  Vai    See  Mo  P 
Long  Dock    See  Krle 
Long  Isl'd— lstcong5s./il931  Q-J 

Ist  consol  gold  4s /a931   U-J 

General  gold  4s 193b  J-D 

Ferry  Kold4i28 192'..  Wl-S 

Gold  4s 1932  J-D 

Uuilio<t  gold  48 1949  M-S 

Debeuiure  aoldos 1934  J-D 

Guar  ret  gold  43 1949  WIS 

Bklyn  A  Mont  1st  g  6s..  1911  iVl-S 

Istos 1911  M-S 

N  Y  BAM  Bl8tcoug58l93ii  A-O 

N  Y  A  R  B  Isl  g  6s 1927  AI-S 

Nor  Sh  B  1st  con  g  gu5s oioyi  Q-J 
Louisiana  A  Ark  1st  g  6s.  1927  MS 
LAiuisv  A  Nashv  gen  g  63.1930  J-l> 

Uold  5s 1937  M-li 

Unified  gold  48 1946  J-J 

liegistered 194i'  J-J 

Coil  trust  gold  5s 1931  M-N 

5-20-yr  col  tr  deed  k  48.192:-:  A-O 
E  H  A  Nash  l.st  e  6s 1919  J-0 


11768113% 

II3I4 

♦lljis 


IIOI4 

106 14 

96'-.: 

120ia 

114     

11312  114 
••^6     


IIZI2 
106 


100 
119 

10l34 

Dec'115 
Fob '01, 
Jan '06 


74  \ 
Oct  '01 


8212   821,1 


10734  10734 


11  S^s  108^8 


99     100 
119     120 
99      102 14 


22 


116     1163< 

♦10034 

102     Sale 

I0II4 

9012 

9b3, 

110     

9934  IOOI4 
105      ... 


llS'sFeb'OC 
113i2Feb'  < 
117     Jan 'ut 

llQiiFeb'Ot 
112i8Nov'o5 
10034  Dec  O' 
120  Jan'o 
109 '2  Oct,  '9 
114  Feb'06 
9818  Dec'O 

il'3''a  Jan'db 
10514  Jau'O 


115V)  Dec'05 

loi'i^'lb'i' 

102     Nov'O.' 
99i4  0ct  ■>  t 
100  11)0 

110     J'ue'O-j 
100         102 '< 


114 
66 


115 
88 


73       75I4 


11712119 
U3I8II3I2 
117      117 

I0912IIOI4 


I20     12u 
12"  il5i2 


11378  11378 

105 '4  105 '4 


U;;i6. 
108     . 

11112. 
106 12 

11918 

120      

103      

i'i'i"'  i  16 

99  ■'p  Sale 
11414 


10.5  Dec'O. 
112  Jlar'O-. 
Hi  Jan '0(1 
ir.'isJ  ly  0.-) 
105  Jan  '(K 
llO';,  Feb'iit 
12118  121'- 
10:; '-J  104 
101 '8J'no'04 
11.;  1-2  Jan 'Ol 
99  '4  993^ 
.  II414  J'ne'Oii 


10 


01  "8  IO2I4 


il)l'2l01'-i 

100    10134 


100      102 12 


ill      111 

luVr*  ibo" 

1  1 8 '4  I2OI4 

r.o    12112 
1031210414 

iV.-i'4iV.^>2 
l«8'2  loo's 


.UlsSCKM^Mi<>Li»    m»  >*»— Conttiiuea  011  -Next  i^ttfe. 


Kia»  and  KIcciric  Ijigiit 

Atlanta  G  L  Co  Istg  58...1947 
iikly  11  U  Gas  Isl  con  g  58.Ht46 

Bufl;uoGa8  Ist  g  58 1947 

Con  >ol  Gas  conv  deb  Os 1909 

Consuui  Gas    See  P  G  A  C  Co 

Detroit  City  Gaag68 L923 

Dei  Gas  Co  con  Ist  g  6s.  ..1918 
£dEiiUBkn  6«eKCoELAP 
£d  E  lU  6'M  N  y  G  A  E  L  U  A  P 
Kq  G  LN  Y  Ist  con  g  68.. 1932 
GaeA  Elec  Berg  Co  c  8  58.194** 
Gen  Eleclnc  deb  g  3'«»8.. 194,2 
«r  Hap  6i  LCo  l8tg68...1916 
Hudson  1  o  Gae  isl  g  6s..  194 9 
Kau  City  lAIo)  Gas  Istg  5s  1922 
KUDgs  Co  El  L  A  P  g  6a. ..1937 

Pnrehase  money  68 1"JU7 

BdEl  llBkn  latcon  e4s  19.i9 


J-D 
,VI-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
FA 
M  N 
A-0 
A-O 
A-O 
J-J 


....114     113        113 
7812    80       80     Feb '06 
161 12  Sale    16019     160 


102  "g  . 

103  ly  . 


881a   90 


108     . 
U8is. 


11812  121 
93 


IO2I4  Feb*06 
106     Sep  '05 


112     Nov'03 

61 12  Oct  '01 

«9     Feb'06 

10734  Dec '00 

10912  Feb'06 

08     Fob '06 


121 
96 


Feb'06 
Deo '06 


113     II3I2 

79I4     80  34 

15018  16834 

102     IO3I2 


86I4    893, 


98 
i2l" 


98 


122 


iia»  niid  Elctctric  IJglit 

LacGa8LofStLl8tg53.«1919  Q-F 

Her  and  ext  1st  g  6s 1934  AO 

Mllw5iukee  Gas  L  let  4s..  1927  M-N 

N  Y  G  E  L  H  A  P  g  6s. ..194b  J  -D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  III  l8t  conv  g  68..  19 10  iVI-S 

let  consol  gold  68 1995  J-J 

NYAQEl  LAPl8tcong5Hl9:!0  l-'-A 
N  Y  A  Rich  Ga,s  1st  g  58.1021  M-N 
Pat  A  PaaGAE  con  g  68. 1949  MS 
Peo  Gas  A  C  Isl  con  g  6.S.1943  A-0 

BoCuuiUng  gold  6s 1947  M-S 

Cha-LACkelstgug6s  19;(7  J-J 

Con  G  CootClilstgug68.'36  J-D 

Mu  Fuel  Gas  l8t  gug  OS.  1947  M-N 

Syracuse  Llg^liting  Ist  g  58. '51  J-D 

Trcuion  G  A  El  Ist  g  6s..l94om*-& 

Westchester  Ltght'g  g  6a.l950|J-D 


107     IO714 
I04I2 
94'-^ 


102 
117 
101'. 


Sale 
10>^|\^ 
89 12 
Sale 
12034 


101  i-i 
12234 

ibv'ii 
ibs'i^ 


123 
108  >•. 


109 

ibo  H 


107 
105 1^. 

04'-j 
10834 

88 
102 
II9I2 
1041^ 
103 
10434 

'107  78 
107 
108 
103 12 


107 


110 

10778  10834 


Feb'06 

May'O.i 

911.; 

Jan  '06 

b9-V 

102 

Nov'06 

Jan  '0 

Nov'05 

Kov'05 

Feb'0» 

.Ian '0(1 

Juu'06 

Fcb'O 

Deo '05 


Mny'OS 
Feb  "00 


10 


107     10812 

":+;]"  "9412 
1081210934 

88       92 
102     1041a 

ufi'4'  ib'i'i-j 


122      123 
107  78  107^8 

107  107 

108  108 


.No  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan    b  Dae  Feb   <tDae  Apr  «DueM«y  ADueJ'ly    fcDueAujc  o  Due  Oct   5  Due  Deo 


.  .110334  108»« 
Toptlon  Sale 


4m 
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LoiiiwvA:  NoHliv— ^CotiMnti^rt; 
l.i:iiiit  Lex  pom4»o8...Ut:<l 
N  U  <fc  M    Isl  Kold  ()8....Ht;U) 

N  O  d;  M  yrt  «olcl  Ob l»:lt 

Peusacola  Div  koIi1<58...1'.''2(i 

St  i.  Div  1st  i;olilC8 1'.lVl 

a<l  poll!  3s litWl 

ATI  Kiioi  A  Nor  l8l(r5Hlil4( 
Heiiilpr  BdsrelKtBf  k6«.19:U 
Kf  mucky  Cent  polrt  4H..li>H7 
l.A  X  *  M  A  M  1  Ht  K  4  Hjm  1 04  ft 
l,<fc  N-<o\itli  M  loint4s.lS<5'.' 
K  Kill  <fc  .>  1st  ani  f  5s...  1037 
Pens  A-  All  l.sl  I'll  a  lis. .10-21 
S  A-  X  Ala  con  t'li  f  &«..10:'.('' 

Sink  tiiiirt  L-oldrts lOU 

Life  Jell  HilveCotiii  k4h..104^ 
L  N  A  &  Cli    See  C  I  &  L 

Malion  Coal     Kf  LS*  M  s 
Rlihattaii  Kyc«n.sol  48.1001' 

Ki-'-'istereii 1  OOi ' 

Jletioi'ol  Kl  Isl  E  lis 10t» 

McK'ft  A-  H  V     S^f  X  Y  Olii 
Metrojiolilan  Kl     .Sef.Man  Kv 
Mex  Cem  consol  irolil  4s..  101  l 
iBl  consol  itipome  £r3s.nl0:<i' 
2il  c^iusol  luconie  v  3s. .«  1031 

Kquip  A-  cxill  i;oliir)s lOV 

(.'oil  tr  e  4»-js  1st  Ser 1007 

Mex  luterual  latcon  K48.1077 

Stamped  sniarauteeil 1077 

Mex  Nortlilst  erolrt  (is....lOli' 
MichCeul.    Aee  X  V  Ceui 
Mid  ot  N'  J     See  Krie 
Mil  L  S  A;  W    .See  Chic  A:  N  \\ 
MU  <fe  Xorth    See  Oh  M  <fc  SI  1' 
Minn  A  St  L  l.st  sold  7«..1927 

Io%vH  Ex  l8teold7« 1900 

Pacific  Kx  l8t  (rold  0k...19'21 
South  West  Ex  IstK  7.-..10KI 

Islcousol  K0ld5s 1934 

1st  and  refund  cold  4s. .104!' 
l)es  ,M  A  Ft  I>  Isl  fill  4s.  ..'3.") 
Miuu  <Vj  St  L  tcu  see  B  C  H  A  X 
M  St  I'  A-  S  S  M  con  ?  4  int  sii  '3>- 
MSS.M  &  A  1st  !;4inlsu  lO'-'i 
Miuu  Uu  See  St  P  JM  AM 
Mo  Knii  A  Tex  let  g  4s. ..1900 

2d  t:ol(l  4s ffl990 

Ist  ext  S-Old  6s 1944 

l8t&  iernnd48 2004 

St  1,  Hit  Ist  vol  s  48 2001 

Dai  A  \Va  1st  gu  g  58...104U 
Kau  C  &  Pac  1st  p  4s...  1990 
Mo  K  &  ]il8CgUK5s...l042 

M  K  <fc  Ok  let  ETUSs 1942 

M  K  &  T  Ot  T  1st  su  g  5s. 1942 
Slier  Sliife  So  1st  gup  08.1943 
Tev  A  Okla  1st  fiu  s5s...l943 

Mi8.si.uri  Pacitic  3d7a 190(j 

1st  coDsol  pold6s 1920 

Trust  irold  5s  stamped. al017 

Ki^ifistered al917 

Ist  coll  goUIOs 1920 

40-year  sold  loan  4s 194ri 

Cent  Br  Kv  1st  frn  g  4s. 1919 

Leroy&C  VA  LlRtfr5s  1920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2il  extended  {rold  5s...l03^ 

St  i,U  iVIASyencouf.'6sl031 

Gen  con  stanii)Ktdg5sl931 

L'nitied  A  ret  gold  4s. .1920 

Kiv  A(i  Uiv  1st  g4s.. 1933 

Veriii  V  I  A  \V  1st  g  5s. 1020 

MoOA  B inn iirior lieu g 5s  1945 

;\loi  tfage  gold  4s 1945 

Moll.)  A  K  Cist  cons  g5s. 1953 

UoLi  A  Ohio  new  gold  Gs..l027 

1st  extension  gold  Cs../tl927 

General  gold  4s 193- 

Montpom  l)ir  1st  g  5s..  194. 
St  LA  Ciiiru  coU  g  4s..el03ii 

Guaranteed  g4s 103) 

M  &  V  coU  4s    See  Southern 
Mohawk  A-  -Mai    See:s  V  C  A  11 
Mouoii'.'aliela  Kit    See  B  &  O 
Mont  Cent     ^«e  St  P  il  A  M 
Morgan's  Lm  A  T    .Se e  S  P  Co 
Morris*  l';Rsex  iSVeDelLAW 

Nlasii  i.'liai  A  St  List  78.1013 
I  1st  consol  .<;ol(l  5s 102'< 

Jasper  lirMIieh  1st  g(3s..l023 

McM  M  N\  A  Al  1st  68. .1917 

TA  :•  lirauoli  1st  6s. ...1917 

Nash  Klor  A  slid     /See  L  A-  X 

Nat  or  -Mex  [iriot  lieu  4'-js.i;'2i' 

ist  consol  4s 1951 

New  H  A  1)  Sec  N  V  X  H  A  11 
N  J  June  KR  .Sep  X  Y  Cent 
New  A  Ciu  Hdge  Aee  PeiiuCc 
N  O  A  X  K  prior  lien  2  Os  pi  915 
N  Y  Bkln  A  .Man  Bcli  Sec  L  i 
N  YCi-i.tA  H  Rivg3i2S.1997 

Regi.steied 1907 

Debcn  g  4s 1034 

Lake  Shore  coU  p  S'ss.-.loo.^ 

Registered lOOs 

Mich  Cent  coll  gS'-jS lOOS 

Registered 100.- 

Beech  Creek  1st  gu  g48.193i; 

Registered 1930 

2d  gn  gold  5s 1030 

BeechCYKxtlslgJHzstilOSl 
Cart  A  Ad  1  st  gn  g  4s. . .  19S1 
Clean  lilt  Coal  Isl  SI  4m.  1940 
Gouv  A  Oswel8tgug5s  194'j 
Moll  &  Mai  1st  gup48.. 1901 
N  J  Jun-J  it,  gu  l8t48...19S6 
N  Y&  Fa  let  con  pu  g4H  1993 


■i;s; 


M-N 
J.J 
J.J 
VI.  S 
VI- s 
«-K 
JO 
M-S 
J-J 
M-S 
J.J 
I'' -A 
FA 
KA 
A-0 
VI- S 


A-0 
AG 
JJ 


J    J 

I'ly 
iiy 

AO 
FA 
M-S 
\T.S 
J-D 


J-I) 
J-I) 
A-O 
J-D 
MN 
VI- S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
A-0 
M-N 
F-A 
A-O 
iVI-N 
.\I-S 
J-D 
M-S 
.U-N 
M-N 
M-S 
U-S 
F-A 
M-S 
l=-A 
J-J 
fc'-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-K 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-1) 
M-S 
F-A 
A-O 


/*riae 

fYtdav 

March  y 


l(i7 
12^3 


ASk 


lOOU 

1 1 « '4 

70>.j  78'', 
11408119 

100  

101   

108   10-,% 

0(>  bale 
11334  119 

113      

112      

107      

97  "-J 


102  1^103 


H2^!    s-!i, 

■J\>-4  Sale 

IS  la    20 

02 

08  ^    90 


138V2 

lOOig 

120     

:io     

1  13'iilU 
91     


101 


IOOI4  100^4 

88>2    89', 
106     Sale 

8934  Sale 

93ie 

10734—. 

94  .... 
llSVz..-. 
1(^0%  110 
107^^4  lOO'e 


107»4 

103^ 

12358  124% 
101     104»2 


lOBHjlO? 

94I2 

96       97  >2 
102     ... 
102'a... 
' 120  V;. 

11634  I171li 

'116Sg 

9  2^8  Sale 
ao". 


112 


126>4. 


98 
9612 


123  "i 


loo  1-2 

00^4 

9U      100 


119 14  120 

115      

II8I4 

11219 

112      


107 

86     Sale 


113 


981*  Sale 

981.1 

JOlf'oSale 

89     Sale 

83        89  i-j 
891a    91 
88 


104i«. 
102  s. 
10014  . 

9115. 
100     . 

82     . 


101 
103 


,  10774, 


WeekfM 
Range  or 
Lout  Sal* 


1,010 
109 
I2.s:'4 
128 
114 
121  1- 
74^8 
1141^ 
lOHHi 
101 
110 

ik; 
117\ 

U512 

1  1 5 14 

107 

lOOi^ 


Htffh 
,Mar'05 

1  .'H»4 
A  a(?'0.'< 
Apr'Or 
.Ma>-'05 
Oct  '05 
Sep  '(•;" 
Jan  '00 

101 
Feb'06 
06 14 
Jan  '06 
Dec  'O.') 
.Mnr'i)5 
1  >«-r  'u5 
Feb  01; 


103  1(13 

104  Apr'05 
104^4      105 


«2:'4 
•-•314 


8.'i 


!iM3„,laii  '()• 
90^8  J  ly '01 


105      Mny'i'i 


137  J'ne'05 
lUigOct '05 
r/0  Feb '00 
II3I4  Mar'05 
113  >-  Feb'06 
961..,  .1(31.^ 
071-jJan'OO 

10034      101 
103     Xov'Ol 

10014      101 
^•9  8914 

106 '4      10614 
89^4       9ii.j 
93  If.  Feb'06 
108     Feb'Oi' 
05  7g  Feb '06 
116         116 
U;^>\  Feb '06 
1 09 1.2  Feb  '06 
I0712  Dec '06 
lOOi-iFeb'oe 
103HiFel)'06 
124         124 
107         107 
107  la  Feb 'OG 
106     Feb'06 
93''4        933. 
94 12       941- 
110     Mar'05 
105     Jan '06 
1203e  Jan'06 
116^4     117 
116     Not'Oo 
021a       923- 
96  96 


llli2Mar'04 

96  Oct  '05 

97  Jan  '06 
126^4  126 'j 
122  Dec'0,"i 

983^  Jan '06 
1 15^4  Xov'Oo 

08  Feb'OO 
101     Nov'04 


11914  Feb'06 
115  Feb, 06 
1 1 9 14  Feb  06 
II7I4  Mar'05 
113     J'ly'04 

102  la  Jan '0 


86 


86  ^K 


08  98 

981.1  Feb  "06 
lOlifc  101 
88  1.^  801a 
*8  Feb '00 
80 1-2  89 1.. 
00 '4  Jan '06 
1 05  Vj  Feb'06 
102      Mar'04 


95     Apr '02 


lOo      Nov'O 
105      Oct  '02 
1041a     1041a 


53 


38 


49 


10 


h'anye 

Since 

Januarxi  1 


Lou)    Htyii 

vik"  i'i'J" 


lOS'.j  1(181... 

90      101 
110      110 

95 14     O'i'^ 
llb-wll? 


101' i.j  lito 

I02"h  103" 
u)3'4  105 

7>'i...    V5 
2!!,.     2t;-: 
I8I4     21 

98>^"o'8''s 


120      12018 

ILr"  i'u'i-j 
OlJi-^    07 
971a    971'., 

100-14  10134 


100      103 
S9        92  \ 
106 14  1071.2 
8878    911a 
93  Is    94 
107     108 
95  "s    96 
II5I4II6 
lOSialOO'e 
10718  1095b 


108^4 

103 

1231a 

106 

104 

106 
93 1« 
941a 


1091a 

1031-.; 

125 

107  Is 

1071-2 

1081-. 

9412 

99 


104 14  105 
110      1203s 
U6     11734 


921a    93^6 
9434    96 


941a    97 
126  la  126=4 


98^4     99 
98"  'os' 


118      119', 
II4I4II5 
II9I4  11914 


102  la  1021.^ 

85       87 12 


98 
98 14 

100^4 

881a 
88 
89  I4 
OOI4 
lOJia 


90  34 
981.; 
102 
03 

Ol"..; 

92  i.., 

00 14 

105  V 


1  1041...  104  S 


ltO.M)» 

N.  T.  STOCK  F.XC^HANnr, 

wkkk  enoimi  ^rARrH  2 


Friday 
March  2 


Werlc's 
Jiani/f  or 
haft  sale 


.V  Y  Cent  &  H  H—< Vonllnued ) 
Nor  &  .Mont  Istgu  g  58.1016 
West  Shore  Ist  4»  ^...2301 

Registered 2361 

lAke  Shore  gold  3  "a" 1907 

Registered 1097 

Debenture  l'  4s i928 

Del  .Moil  A  'I'ol   Isr  7m.  1906' 

Ka  A  A(!  RlHt  giic58.193S' 

Mahon  (;'l  RR  Ist  5».. 19341 

I'ltts  MeK  A  Yl8tgii(iN.1032 

•2il  guar  6b 1934 

.MckeesA  B  V  Istgiis  1018 
>fich  Cent  1st  consul  Os.lOoO 

5s 1031 

Regisl  ored 1031 

4« 1940 

Registered 1 94" 

J  L  A  S  1st  g  3iaH 1051 

1st  g  3i-.,s 1952 

IJHt  (;  &  Stiir  1st  '.'U  g3s.l9H0 
.\  V  A  Harleni  g  312M...21)0(p 

Kegisteied 200(1 

-V  YA  North  Isi  ■r5«...1027 
IS  VVAOCOM  1st  ext5.<./i  II122 
Oswe  A  K  20  i^u  g  5s.  ...'191 .". 
1!  WAOT  U  1-t  L'-M  '.'  5<..1918 
O'lica  A  Bik  Riv  iru  g4h.l922 
.V  Y  Chic  A  St  L  1st  '4  4N.1937 

Rei^istered 1937 

X  V  A  Green w  l..aKe    See  Krie 
X  Y  A  Har    See  X  Y  C  A  Hud 
N  Y  Lack  A  W     See  D  LAW 
.\  Y  L  E  A  \V    See  Krie 
N  Y'  A  Long  Br   See  Cent  of  N  J 
New  York  Xew  Hav  A  Hart— 
Hoasatonic  R  con  g  68. .1937 
N  H  A  Derby  con  cy  5s.l918 
N  Y  A  North     See  N  Y  C  A;  H 
N  Y'O  A  Wref  l8tg4s..(/1992 

Regie  S5, 000  only (/1992 

N  Y  A  Put    See  X  Y  C  &  H 
X  Y"^  A  R  B    See  Long  Island 
X  Y  S  A  W    See  Krie 
N  Y  Tex  A  M     See  So  Pac  Co 

XorA  South  1st  g5s 1941 

NorfA  West  gen  g  6s 1931 

Imiirovera't  A  ext  g6s..l',t34 

New  River  IstgGs 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  Ist  1 A  gen  g4s...l944 
Pocah  C  A  C  )0int4s..l941 

CCA  T  Ist  gu  gos 1922 

ScioVAN  Elstgii  g48  1980 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

StPaul-Dul  Div  g  4s 1996 

Registered 1996 

CBACicoiltr48    .See  Gt  Nor 

St  P  A  N  P  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  58 1917 

1st  consol  irold4s 1968 

Wash  Cent  ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  .So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
Ino  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  ,Vce  Un  Pac 
Ore  Short  Luie  nee  Un  Pac 
Oswego  A  Roiuc  nee  N  Y  0 
O  C  F  A  St  P  .See  C  A  N  W 
Oz'rk  A  Cher  C  1st  ku 5s  c.1913 

Ijac  Coast  Co  1st  g  5s l',i4tj 
ac  ol  Missouri    nee  Alo  Pac 
Panama  1st  s  fund  g4ias..l917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  Isi  g4i2S.1921 

Registered 1021 

Guar  3ias  coll  trust  reg.1937 
GuaroiascoU  tr  ser  B...iy41 
Tr  Co  certif's  gu  g  Si-^s.lOiO 
C  St  LA  P  1st  con  g5s.li»32 

Registered 10. !J 

CI  &  P  geu  gug4'asser.\.'42 

Series  B 1942 

Scries  C  3S!S 194."- 

Series  D  3  las 1 950 

Erie  A  Piltsa-ug3'as  B.1940 

Series  c 1940 

N  ACBdgegen  gu  g4iasl945 
P  C  C  A-  St  L  gu  4  las  A. .  .1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  1)  4s  guar 1945 

Series  E  3ia  guar  g 1049 

series  F  48  guar 1053 

Pitts  Ft  W  A  C  Ist  78. ..1012 

2d76 1912 

3d  7s /'(1912 

Penn  RR  1st  real  est  g48. 1923 

Consol  gold  58 loll 

Consol  gold  4s 1943 

Convertible  g  3S;b 1915 

Convertible  g  oias 1912 

AUeg  Val  gen  gu  g  4s...  1942 
CIA  Mar  1st  gu  g4ias..l935 
DRRR  A  Uge  let  gu  4s  g. '36 
Or  R  A  1  ex  Ist  gu  g  4  Has  1941 


A'O 
J-J 
J-J 
J-D 
J-D 

M-s! 

FA  I 

J-J 
J-J 
J-J 
J-J 
J-J 
M-S 


\Bia 

\Vn' 

IU6 
100 


i(w' 

JOO'-y 

Sale 

98 

fiale 


12034 
122 '4 

lan 
ii'i" 

lii3 


M-Si    117 'a. 

Q-MI    114      . 

J.J  I    104      . 

J-J 

MS 

«-X 

J-D 

M-X 

M-N 

A-O 

.A-O 

F-A 

MX 

J.J 

A-O 

A-O 


.M-N 
.M-N 


.M-S 
.M-S 


M-N 
M-N 
FA 
A-O 
A-O 
AO 
J-J 
J-D 
J-J 
.VI -N 


q  J 

Q-J 
y-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 

J-D 


hov)       Jligli 


107 
1 06  ^t 
100 

i«y 
un  v 


10s 

107 
100  4 

Feb  '06 
101 

Feb*(h} 


122«S(  Fcb'Ol) 
130     Jun'03 


1(MI\  Apr'04 
120  Jan '.10 
119  J'lie'O") 
lOli  J  ly'05 
lOC-jNov'lM) 


9-<'.     9s>aFe.b^(ii 

i  0 1     11  '05  'h  M  a'r '(« 


116 


1(1  C-y 
10514 


12314  . 


101     Sale 


132  '4 

13014 
lofia 


.110 


1191..  Mai'oO 
116'BFeb'<> 
11334  Jan '02 

\\')T^i  Feb 'bo 
105 '2        0 
103      Oct 'OJ 


kl 


A'ange 

.since 

Jamiary  J 

lAixe    lUgK 

Viii"  iim" 

1  (W  1-2  1  ()7»4 
!«i  loOHi 
99  V03« 
90     101 'a 

10T«101i« 


12 J S  \i-lH 

.-•  i'jo'  ia'o" 


97 's    98  Sj 


i 


jlll'ti"  iiOS 


124 


124 


Salo 


0,H'4 

'9-l't 
106-2 
lOi 


8    9i'4 


Sale 


104     Sale 

10334 

77     Sale 

751a 

100  la 


123  Is..,. 

116     .... 

1121a.... 

10934  .... 
99  lOj 
9334.... 

nais.... 


116 
112 


113 
105  Is. 


.  1005, 


106 '(,107 


8934  ... 
91  la... 
08 
ii9ia... 


U3i8 
114 

OS  la 

9.S 

96 1*, 

9638 
102  Si 
112 
112 


II214 


I03I4...  ., 

92^8  Salt 

H.'3 


106  ■■ 


108      

97 14  Sale 
loii^Sale 
lOJia 


1031a. 
108     . 


101  103 

105=6  Oct  '05 


HI  Feb '06 
13'.!  la  Feb 'OG 
130  ij  Feb  "06 
12934  Xov'05 
10138      lOl's 

100  Feb'OO 
99  Feb'OO 
9434    ■.»4'4 

109 1-2  Feb '05 

101  IOII2 


103^8     104''8 
104         104 
761a       77 
75I4  Feb'OG 
101     Jan  '00 


125  Oct  '05 

132  J'ly'99 

U4  Dec '05 

110  HO 
100i..,:Nov'0." 

94  Dec '05 

116  Jan'Oli 


118     Nov'Oo 
11434  Jan '06 


loo's 

il3 


1005( 

1131., 


IO634  Jan  'Oii 

102     Apr'02 

106^8     107 

10734  Dec '05 

03»sNov'i»5 

0234  Jan  0 

98     Feb'OO 

119  la     119'.,. 


108'4  Aug'03 


981a  Dec '0.' 
96  Jau'04 
96I4  Jau  'Oii 
9834  Apr '04 


1  l2'(iFeb'0( 
112isPeb'06 
ll-2iaJ'ue' 
103  la  Dec '06 

02=8     yj'v 


127»8  0ct  '02 
121  Mar'04 
119  Apr'04 
107  DeC'ii.. 
1 1 1  la  Sep  '04 
106  Aiig'O:: 
;>7i8  97 1-, 
100  la  1011., 
I04i4  0ct'05 
110     Jan '0.7 


3] 


120 

10 

Uo 


i  8 


112 
156 


10838 Feb'06  ....  108     108-% 


.'4  "a  »o» 


124     125 


101    10434 


10734111  . 
1321a  1:1234 
\3034  130 '4 


1011glU2>4 


98  "a  10(1 
<Ji-V    951a 


loO'alolia 


10.378  106i< 
104     106 
76       781a 
7514    7514 
100  "a  101 


109»allO 


115     116 


110i8ll4-''4 


10058  100^% 

U2ia  114 
IO634  107 


1003410714 


0234    9234 
97^    98 
11913122 


9614    9614 


11-.;  Isl  1278 


•62^    •s)lH 


9718101 

101    10534 


iniHCKl^LANEOtS    IJOM>!S— tJontlnucd  on  Next  I'age 


<.:oal  and  Iron 
Col  F  A  1  Co  gen  a  f  g  68.. 

Convertible  deb  g  5s 

Col  C  A  I  Dev  gu  58  g.. 

Col  Fuel  Co  gen  gold  Gs. 

Gr  Riv  Coal  A:  C  IstgOs 
Col  Indusl  St  conv  6s  gu  A. 

Ist  g  A  coll  5s  gu  Ser  B, 
Contin'talC  Istst  gii6Bg. 
Jell  A  Clear  C  A  1  1st  g  5s. 

2d  irold  5s 

KanAllC  AClstslgSs. 
Pleas  Val  Coal  Istgef  5s. 
Teun  Coal  gen  6k 

renn  Div  1st  g  68 a 

Biriii  Div  1st  consol  Gs,. 

Call  C  JM  Co  Isl  gu  g  Gs. 

De  Bar  C  A  1  Co  gu  g  6s. 
V  Iron  Coal  A  Co  1  st  g  5s, 


1943 

F-A 

1911 

FA 

1909 

J-J 

1910 

VI- N 

1910 

A-0 

1934 

FA 

li(34 

FA 

105'J 

F-A 

1926 

J-D 

1926 

J-D 

1951 

J-J 

1 028 

J-J 

1961 

J-J 

1917 

A-O 

1917 

J-J 

102L' 

J-D 

1910 

F-A 

1949 

M-S 

08 
102 


.103 

.  94 


77 1<  Sale 
751a  76V 


101  la. 
9913. 


101 

1101.2111 

109  llOS 


.  103 
,  94 


103 
102 


106 

Jan  '06 


1071a 
1021a 

77 

76 

10718 
107 
102'a 
1051.2 
106 
100 
llO'a 
110 
nrz 

103 'a 
051a 


Oct  '04 
J'ly'04 
79I4 
7714 
Dec '04 
May'07 
Oct  '03 
Oct  '05 
Oct  '00 

100 

1101... 

Feb'O!', 

Dec't)3 

Feb 'Oii 

96 


13 


344 
64 


in 


103      105 
91''8l02i4 


77       881.^ 
74^8    ^'i^i 


9734  101 1.J 
no  llOV 
109     llOia 

io"."i.2  ib's-ii 
9134     96  H 


TcleRi'apli  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Coinm  Cable  Co  1st  g  4s..'Z397 

MetT  A  T  Ists  1  g5s 1918 

N  Y  A  N  J  Tel  gen  g  6s..l9'20 

West  Union  col  tr  cur  6s.l93S 

Fd  and  real  est  g  4ias...l950 

MutUnTel  s  tund  6s..,1911 

NortUwTelgul  4ia8g,.1934 

.Unniifactiirins  Sc  Industi'ini 

Am  Cot  Oil  ext  4  las 1915 

Am  Hide  A  L  Isl  .s  t  g6s,,1910 
Amor  Ice  Secur  deb  g 63,,  19. '5 
.\ni  Spirits  -Mlg  1st  g68,.  1915 
Am  Thread  Ist  cot  tr  48,. ,1010 

Am  Tobacco  40-yrgGs 1944 

4.S 1951 


J.J 
li-J 
M-N 
M-N 
J-J 
MX 
M-N 
J-J 


Q-F 
.M-t. 
A-O 
M-S 
J-J 
iV-O 
FA 


97     sale 

lOOBs 

107'-jSale 
104 'a  105 
106     

06       97 
OGioSale 
01^8    02 

100  H,  1031.. 
i'l's 

llO'a  Sale 
V9     Sale 

95'4Jan'0G 
97  97 

lOOiaMay'Oj 
I0514  J'ly'o3 
1071a  1071-2 
10434  105 
107  Jan'OG 
103     J'ly'04 


96  Feb'OG 
99ifl  0934 
92  93  4 

L03         103 
OOSgJanOG 

n5ia     116'4 
7814        79 


16 


61 


94i«  95^ 
97   98 


10718109^ 
104',  105 
107  107 


96   98 
99  100  "a 
87   0313 

102     103 
0038    90=8 

114'j  1171* 
7SI4    34 


*  No  price  l!''rl(Uiyi  latest  bid  and  askeit  a  Due  Jan   fcDueFeb   c  Due  war  <i  Due  Apr   ADueJ  ly    /cDue  Aug  oDue  Oct    jj  Due  Nov  2  Due  Deo  «  Option  Sal* 


Maj{.  3  1000.] 
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«.  y.  s'l'uuK  kx<;han(-se 

WlKK    kNblNn  MAltCH  2 

Penn  Kit — (Coutinueaj 
PhilaBalit  W  1st.  k  4s..  104 H 
Bau  <fe  Lewm  1st  g  4s...iy^0 
U  ^■  J  UH<fcCJan«eij4s.lH44 

Peiisacola  i  All  ijte  L  &  Aasl. 

Feo  <fe  Kasl    iec  C  O  C  <fc  St  L 

Peo  A  Pek  Un  1st  ?  6s.. ..1921 
2i.  gold  4  1-28. (/lyJl 

Pere  Warq— <Jli&  W  M  6s  192 1 

>llllt  A:  P  iM  t:  tis ll»'Jll 

ist  CODSol  poUlSs li'jl' 

I'l  jiuioii  iHv  ibtg  os.iyysi 

.Saf.'Tus<t  H  1st  i; II  !•  4s.  1931 
Phil  K  A  W  -S'C  Pfun  KK 
PUilaA;  Keadiujj  cons  7s. 1911 
PineUieek  le.s  iruar  68...ly:iV 
Puis  (Jii)  <fe  bl  i'  »<.'e  i'eiiii  Ci> 
Pitts  CIcve  <fc  Tci  Acc  1'.  A;  l> 
Pitts  M  W  <te  (Jli     .VC   l'''lii'  C'<. 

Pitts  J  UMC  Isl  ^oi.l  lis 192- 

Pitts  ifc  1^  Kiie  Jd  ti  5H...al9'2!- 
Pitts  AIcKees  &  V  Hee  S  \  Cei. 
Pitts  Sli  <fe  h  K  1st  K  5s.. .1941) 

Istcoii.si.l  prold  5s 194:' 

Pills  cfc  West     .^c<'  H  d;  O 
Pitts  V  <v  AsU  Isl  cou  58.19'J'. 

Keadiiij;  Co  s^fH  fe' 4s 199. 
Kegislered 199'. 

Jersey  (Jeiit  cou  g4s...i9yJ 
B«iisseiaer  Jt  bai     .'x'-c  i)  cfc  H 
Bich  <fc  i>aii    -Se<'  ^oiilli  Ky 
&icli  <fc  JMeck    aee  ^5oUtll^;^n 
Bio  Gr  West   See  I  )eu  A  Uio  G  i 
Biu  Gr  Juiio  l8i  gu  g  6s.. .193'.! 
Bio  gi  So  Ist  gold  4s 194<i 

Guarauteeil 194(' 

Boch  <fe  Pitts    &ec  15  K  &  P 
Boiue  Wat  <fc  Ok    .s<'«K  V  CVui 
Rutland  lat  con  s  4  ^s 1941 

Ogil..  Cliam  isigu  48  g.l91t 

Kut-Canadlst  gu  g4s...l94'. 

Sag  Tus  <Sc  Jri     fbc<:  i'eie  jMaiij 
t  Jo&  Gr  Isl  1st  g  4s. ..194; 
8t  Liaw  &  Adiioii  1st  g  6s.l99l 

iiU  goiu  bs 199U 

St  L  <).:  (Jauo     ^ce  iMoli  <k  Ohio 
8t  L,<&  Irou  JUouDt    Hee  M  P 
St  Ii  K  O  <)>i  .N     liee  Wabasli 
8t  Li  M  Br     i,ee  T  Kit  A  ol  St  L 
8t  L  <fc  S  I<"ian  2d  g  Cs  CI  B  1900 

2d  gold  OS  Olas.-t  C 1900 

Ueueral  gold  Os 1931 

CJeneral  gold  os 193i 

et  l^ite  S  r'  illt  consg  4s.. '90 
Soutliw  Uiv  Isl  g  5s. .1947 

Ketuudiug  g  4s 1951 

5-yeai  gold  notes  4''2..190.b 
K  C  Ft  .S  <te  M  cou  g  0s..l92ti 
K  U  FtS  <fe  M  Ky  r«f  g4s  1930 
K  O  <fc  M  K  <fe  B 1  St  gu  5s.  19'.i9 
St  Louis  So  Hec  llliuois  Oeiii 
8t  L,  S  W  Ist  g  4s  bd  ctls.1989 
2d  g  48  inc  Uoud  ctfs... 2)1989 

Ooiisol  gold  48 193^ 

(Jray'sPtTerlsigugOs  1947 
St  Paul  <fc  Uul  aee  Nor  Pacitic 
St  Paul  U  <fc  Man  2a  CS...1909 

Ist  consol  gold  Gs 193;; 

Hegislered 1933 

Keduced  to  gold  4  '2S..1933 

Kegistered 1933 

Dakota  ext  gold  Os 1910 

Hoiit  ext  1st  gold  4s 1937 

Kegisicred 1937 

KMuiiilstdiv  Islg5s..l90b 
Nor  Div  Ist  gold  4s.. ..1948 

Mmu  Uiiiou  IslgOs 1927 

Moul  O  IstgugOs 1937 

llegistcred 1937 

l8t  guar  gold  5s 1937 

WlUdiSF  Ist  gold5s..iy3^ 
St  P  d:  .Nor  Pac  ice  -Nor  Pao 
fitP  <fc  S'x  City  Hee C  St  P  JVl  <feO 
6Jf"ePies&  Ph  Isl  g  6s. ..1942 
8  A  &  A  P  Att  So  Pac  Co 
8K&.N  PlalsiiiR  1  u  58.1919 
8»v  F  &  West  .-^i-e  A 1 1  Coast  L 
Scioto  Val  ii  a  h.  i^ee  iS  or  cfe  W 
Seaboai'd  Air  Lme  g  4s  ...1950 

OoU  tr  leluiui  :.;  5s 1911 

All-Binn  30-jt1sI  g  49.el93o 

Car  Ceul  let  cou  g  48. ..1949 

Kla  Ceii  A;  Peu  1st  g  58.191^ 

Ist  laud  gr  ext  g  68...  193(1 

Consol  gold  5s 104o 

Qa  <fc  Ala  Ky  Isl  cou  5s  o  1945 
Ga  Cat  ic  No  lslgug53  1929 

Beab  <fc  Koa  1st  5s 192i 

6her  Slir  &  So    Hee  iM  K  <fc  T 
8il  So  oca  <k  U  tiee  All  Coast  L 

Sod  Bay  <fc  so  1st  g  58 19:^4 

8oCar<&Ga    Aec  Southern 

8o  Pac  Co— KK  1st  rel  48. 1955 

Gold  48  (CeutPac  coLl)./(;194y 

Kegiatered /ciy49 

A  &  N  W  l8t  gu  g  6s.... 1941 
Cent  Pac  Isl  rel  gu  g  48 1949 

Kegisleieu 1949 

Mori  guar  gold3'a8../<:1929 

Through  St  1,  Ist  gu  4s  '54 

Oal  Hards  S  A  ist g0a..l910 

Alex  <fe  Pacl8tg58 1931 

GUa  VG&N  l8lgug53.1924 
Hou8  F;  <fc  W  T  Isl  g  58.1933 

1st  guar  5s  red 1933 

B  <fe  TCl8tg68intgu..iy37 
Cousol  K  68  iiil  guar. ..191? 
Geii  gold  48  iui  guar. .1921 
\Vaco<feK  VVdivl8lR68'30 


M-N 
J-J 

VI- s 


Q-F 
M-N 
J-D 
A  O 
Wl-N 
A-U 
K-A 

J-D 
JD 


J-J 
A-U 

A-O 

J-J 

VI -N 
J.J 
JJ 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
.Vl-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
Afl-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


il-S 
J-J 


A-O 

.Vl-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
FA 
J-D 
A-O 
F-A 
M-N 
M-3S 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


I 'rice 

/<ri«aii 

March  2 


ASh 

111 


lvJ0)-2. 

100     . 


118 


io:)i4 

no    

110      114^ 

11.::     


1 1 384  . . 

127'.,.. 


US 
108 


\\S^ 

110'-^ 


lUHi 

100-,  Sale 

'100^4 

101 14 


108  Hi  , 


83 


106^1. 


90 


92 12    93 
123 


10215 
1021* 
125 
113 


86 
9514 

87 's 
9712 


129 

llo>2 

98 

"80% 
90S. 


Sale 


99 

85H2 

80  Hi  Sale 


109     1101.. 
137     140 


11134  112»4 


UOifl 

lOlS- 


103 


I36I4  , 


117'2l20 
116     


lOTHi 
1071a. 


91  Sale 
103     Sale 

94     

97     

107      

102  »8 

lOVOg. 


.112 


102 12 

96»-3Salc 
93  '4  Sale 


110', 

yy'eSale 


89     Sale 
97  Ha 

105''4 

H2I12II6 

107\ 

102      

104      

110     

IIIH2 
98'-^ 

120ie 


987, 


iVecK  s 
Kanue  or 
Last  saie 


Low         Hiu'i 

110  4       llUH; 


110i-.iSeii  \)i 


123VJairo.'i 
10034  Dcc'O  . 
109  Api  '02 
118  Fell '06 
lliiS-Jan  '00 
lim^Jan'OO 


114 
137 


Dec  'Of' 
Nov'97 


120     Oct '01 
112  i-j  Uet'O'J 

120     Jan '00 
98     J  'ly  '97 

110      May'05 

looi-j    mm, 

IOOI4  Jan  "00 
101 '4      loll. 


109  Mar'05 
76  Dec '05 
89     Jan  '0 


106  Is  Oct '05 
100  Feb -00 
10114  Nov'Ol 

93 14        93  Si 
1 22     Jan'OU 


1 0218  Jan 'Ot 
102  Jan '06 
125  Feb'OO 
II3I4  Feb'oe 

98  la  Sep '05 
I0214  Aug'Oo 

86  r!  /  ^8 

96  Feb'OO 
125      Aug'05 

SB's       87^8 


At) 


70 


10 


116 


99  991* 

85  S2  Jan '06 
801a       81 


108 14  Dec '05 
1371a  Feb'OO 
140  May'02 
112  Feb'OO 
llO'sApr'Ol 
no's  Feb'OO 
U)3Si  Feb'OO 
103  Si  Sep '05 
10238  Oct '05 


124  May'05 
130  Feb'OO 
VAi\  Dee '04 
119  ".J  Feb'OO 
1211^001  '05 


a2i.jj-an'06 
no     Oct  "05 


901a      91 
103         103 
94  "a       95 
98  Si  Nov' 05 
109     Feb'05 


I09Sj  AIar'06 
1 12 '8  Oct '05 
110  Jan '05 
llli4May'03 


102     Jan  '03 


9614 
93 
94 

lOOS; 
99  Si 
99  '4 
89 

yy^a 

106 

nw 

1071s 
107 '4 
103  Si 
111 
HI 
08  4 
127>a 


96S4 

94 

Mav'05 

Feb'OO 

lOOSg 

Mai'03 

89 
Feb'OO 
Feb'OO 
Jan  "06 
J'ne'05 
Feb'05 
Feb'OO 
Feb  "06 
Dec '05 

9»Sj 
Feb'Ovj 


24 


4. 


61 


20 


118       I18 
IJOi-jllO'!; 

I  n  »i ;  1 1  >-, 


l.aiiiie 

Snx'.e. 
/anuari) 


how      tiKJ'L 

109     llOS 


118     120 


I0OI4  IOOI4 
100      101  \ 


99^.  100  S. 


92  S2    9  I  Si 
122     122 


102     102  ij 
10^     102 
125      12V 
lll'i  11334 


80 
9514 


88 
96 


86  Si    87 't 


96 S2  993< 
85  Si  86  Si 
80 14    82 


13614  1371a 


112     112  s. 


109'8ll0'8 
103 '6  104 '4 


130      130 


119S2ill9' 


112i2ll2Si 


891-j    92 
1021a  103 14 
94 Sj    97^ 


95 
93 


973^ 
963e 


109  Si  110 
99  Si  10234 


h7w    89 
997g    9<j7g 

106     106 
lUSilllSi 


104     1061a 
110     111 


98       9914 


X.  Y.  STOCK  EXOHANfili 
WkRK   KM>I.N(i  MAKCH  2 


.^oLitliei  II    Pac  Co — (Vontlnueuj 
iUorgau's  LH<fcTl8t  7s.l91St 

Isl  gold  Os 1920 

No  111  Cal  1st  gu  g  Os 1907 

Guaranteed  gold5s 1938 

Ore  &  Cal  Isl  guar  g  5s.  1927 
S  A<fc  .\  Pass  1st  gug 48. 1943 
fto  V  ol  Ar  gu  1st  gOs...f  1909 

Isr  guar  g  6s cUHo 

S  P  of  Cal  1st  gOsC<fc  D  1900 
1  St gOs series  Kit  F...1912 

1st  gold  Os 1912 

1st  coil  guar  g  6s 1937 

Slaiuiied 1906-1937 

S  PacofN  iMexlst  g68..1911 
.Si>  Pad, oast  1st  lmi  4r  g.  1937 
■lex<fcNOSabDivl8tg68.19l2 

(■ill)  uold  5s 1943 

.-jiMirlierii  — l.st  cong  5s 1994 

liegislei  ed 1994 

Alobife  Ohio  coll  trg  48. .1938 
Weni  Div  1st  g  4Sj-5s...1990 

.'•I  ivDUis  div  1  St  g  4s 1951 

AlaCenK  IslgOs 1918 

All  iS:,  Danv  1st  g  4s 1948 

2d  4s 1948 

All  &  Yad  1st  gguar4s.l949 

Col  &,  Greenv  let  68 1910 

K'l  Vaci",  Ga  i)iv  g5s..l9:fl) 

(;oii  Ist  golu  58 1950 

K  1  ell  reor  lieu  g  5s 193.> 

Ga  Pac  Ky  Isl  g  Os 1922 

Knox  &  Ohio  Isl  g  Os... 1925 

Kich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  in  Meek  Isl  g  48. ..1948 

So  Car  <fc  Ga  Ist  g  6s 1919 

Virginia  ilid  ser  C6s...l91t> 

series  D  4-58 1921 

Series  K5s 1920 

General  58 1930 

Guar   stamped 19:!0 

W  O  dc  VV  1st  cy  gu  4s. .192-1 
West  N  C  Isl  cou  g  OS..  1914 
d  (fc  N  Ala  AeeDcteN 
Spok  Falls  <fc  Nor  Ist  g  6s.  1939 
Stat  Isl  Ky  l8t  gu  g  4128..1943 
Syra  Bing  &  N  Y  .See  D  L  <fc  W 
'I 'er  A  ol  St  D  Ist  g  4S28..1939 
1  1st  con  gold  58.  ...1894-1944 

Gen  refund  sigas 1953 

St  L  JU  BgeTergu  g  58.1930 
lex  cfc  N  O    See  So  Pac  Co 

TexdiPac  Isl  gold  58 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  ist  K  5s 1931 

W  Min  W<fc  N  \-f  1st  gu  5s  '30 

Tol  <fc  O  C  1st  g  58 1935 

Western  Div  Ist  g  Cs... 1935 

General  gold  5s 1935 

Kan<fe  M  Isl  gug  43.. ..1990 
TolPife  W  Ist  gold  48.. ..1917 
Tol  St  L  cfc  W  pr  lien  g  3  las.  1925 

60-year  gold  4s 1950 

Tor  Ham  &  Bufl  1st  g  48./a94i; 

LI  ister<fe  Del  Ist  con  g  6s  1928 
■     Ist  refund  g  48 1952 

Un  Pac  KK  &  i  gr  g  4s  ...1947 

Kegistered 1947 

Isllien  convert  4a 1911 

Kegistered 1911 

Ore  Ky  &  Nav  con  g  48.1946 
ore  Short  Dine  lslg68.. 1922 

Isc  cousoi  g  5s 1940 

Guai- relunil  48 1929 

Kegistered 1929 

UUUi  <ii  Nor  Ist  78 1908 

Gold  5s 1920 

Lfiii  N  J  KK  <fc  C  Co  Hee  Pa  KK 
Ulali  Central  tsee  Kio  Gr  Wes 
Utah  iSj  Nortli  Hee  Un  Pacilit 
Utica  &  Black  K  Hee  N  Y  Cent 

\/  andalia  consol  g  48 1955 
Kegistered 195.") 

Vera  Cruz  &  P  Ist  gu  4  S.S  1934 
Ver  Val  Ind  dj  W     nee  >Mo  P 
Virginia  Alid    -ve  South  Ky 
Va  cfc  Southw't  1st  gu  5s. 2003 

Wabash  Isl  gold  53 1939 
2d  gold  53 1939 

Debenture  series  A 193ii 

Series  B 1939 

1st  lieu  equip  s  tilg  5s. .1921 
1st  lien  5t)yr  g  tenu  48.1954 
Del  cfc  Ch  Kxl  Ist  g  58. .194) 
Des  Moin  Div  1st  g  48. .1939 

Oni  Div  Istg  3SiS 1941 

Tol  cfc  Ch  Div  Istg4s...iy41 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Tei-m  Ist  g  4s.  1954 

2d  gold  4» 1954 

Warren    nee  Del  Lac  cfc  West 
Wash  Cei.t    iiee  Nor  Pac 
Wash  i)  cfc  W    ,Vee  Southern 
West  Maryland  Istg4s...l952 

Gen  cfc  conv  g  43 1952 

WeslN  Ycfc  Pa  Istg  5s. .1931 

Gen  gold  3-4s 1943 

income  58 1/1943 

West  No  Car    nee  Soutli  Ky 

W  Va  Cent  cfc  P  1st  gOs..  1911 

Wheel'gcfe  LE  ist  g  5s.  ..1920 

Wheel  Div  1st  gold  5s..lSt28 

lixteii  <fc  imp  gold  5s. ..1930 

KK  l8t  cousol  48 1949 

20-year  equip  s  t  5k  ...1922 
Wilkes  cfc  East    tiee  Erie 
WU  cfc  Sioux  F  See  St  P  M  cfc  M 
Wis  Cent  50-yr  ist  gen  48.1949 


A-O 

J-J 

J  J 

A-O 

I- J 
JJ 
J 
J-J 
A-O 
A-O 
A-O 
.\I-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J  J 
J-J 
.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
M-S 
J-J 
JJ 
J-J 
A-O 
M-N 
Afl-N 
M-S 
M-S 
iVI-8 
M-K 
M-N 
FA 
JJ 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
I'^-N 
M-N 
J-D 
F-A 
J-J 


V'ricf 

ifiuiai/ 

March  2 


124 
1161 

99 
112 

10: 

89 
105 
106 


S2  Sale 

-Sale 

'4 


102 

11:^ 

il'j" 

109 

108"  '..'.'." 
lO'J       

US'*  Sale 

94  Si 
111', 

I'l?''-^ 

"o'y" 
yy"' 

Low 

129  Si 
118 
106 
113 
102  S2 
88^2 
105  S. 
100»8 
102 
11334 
114S2 
119 

1083? 

109  Si 


95J4 

114'4 

115'4 

119 '4  ll9-\ 

117 

122      123 

i'14""  il4^4 

112^4 

93 

106S;110i4 

II314 

108      

li2Si 

1 1  5  '4  1  1  7  I.. 
114      

y3-'« 

113      


112 

II9I4I20 
9  J     100 1^ 
110      , 


123 


Sale 


IIOS2 
110 
107  Si 


110 

iis' 


981a 


911*. 
"83'>i 

i'ys" 
ib'isl 

i52ial53S; 


89 
84 14 
99 

'95' 

iSale 


Iui 

12i; 


96-4 

ioJi^ 


Sale 
sale 
118 
Sale 


F-A 
F-A 
J-J 


J-J 
.vl-^ 

f-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-8 
A-O 
J-D 
J-D 


A.-0 
A-O 
J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


101     103'-. 


Ueek'.s 
Ranye  or 
Last  sale 


Hidh 
Nov'04 
Feb'OO 
Sep  '04 
Jan '01 

iOiSi 
88  S2 
Feb 'Ob 
Feb '06 
Jan'OU 
Feb'OO 
Dec '04 
Jan  '00 
J'ly'Oo 
Feb  06 


111  '4  Jan  'L'O 

111  Aug'05 
118  118-. 
11718  Jan '06 

97  97^ 

118  Aug'05 
93  Si  Feb '00 

113     Jaii'OU 
98 Sj  Mar'05 

90  Si  Dec '04 

ri6S.May'li5 
114'4  Jau'OO 
11914  119 
116V  Keb'06 
1 22 S>  Feb'OO 
I22I4  Jan  '00 
1141a  Feb '06 
112''4  Jan'OO 

98  Feb'Oo 
lo8>iFeb'06 
123  Fob'o 
110  Dec '04 
113  Dec'O 
1141-2  Jan  00 
lliSi  Jan  'DO 

9734  Muy"05 

113  Feb'OO 

117  J'ly'OO 
100     Nov'04 

112  Jan '00 

119  li9 
100  ig     IOUI4 
ll2i8J'ly'04 

123  I2318 
102  Jan '00 
110  Feb'oti 
106 Si  Nov'04 
1123i  Feb'OO 
HI  May'04 
107  Jan '06 
98  Si        98  S 

91  la  Feb '00 
89 '4       89 14 
83^4        84 
99S2Nov'05 

II314  Feb'OO 
93     Jan '00 
104 14     105 

104  Si  Feb '00 
152  1653. 
140  Dec '05 
lOOSg  lul 
122  122 14 
II7I4      117^. 

9*514        90S. 
96 1«  Dec '05 

105  Si  Jan 'oO 

114  Hi  Apr '02 


102^8  Feb'OO 


Low    HtyH 


102  Si  J02SJ 
>-,-<^    90 
Ol'i  ll.'.  ^'i 
Ill0--'sl00\ 
102       U.2 
113      11. .3* 

119"  iiii  " 


lll'4llll4 


118       11.''8 

U7'8ll7'8 

97        98  Si 

V<i"    •934 

113      113 


53 


Hanue 
Ja7ijiary  1 


i0l3eMov'05 


uo 

115S2 
J  05  Si 

Vo" 

103  Si 

93 
IO9I4 

90 

"88" 


lOOi. 

95 
Sale 


86 


87  Si 
3JSi 


Sale 
Sale 


87^8  Sale 

74     .sale 

118     Sale 


3C4 

31 

10734 

114 

i'r434 

loys. 
"yy" 

■  963; 

92 19    93 


112 

il5l8 

106  S. 

92 

7934 
102 

92 
1083* 

97 

85 

97 
109>a 

87  Si 

39 


Jan  '00 

116 

100 

95 

85 

Deo  '05 

Apr '05 

10  J 
Nov'O  I 
Feb'OO 
May'05 
Mar'O;-; 
87  S 
40  S. 


871a       S8 
74  75', 

118         I18 
97     Feb'OO 
30     Jan '00 

110  Aiig'O;. 
114  Jan 'Oil 
112S2Feb'0 

111  Si  Aug'05 
9934        >)3 

10214  Deo'06 


22 
1- 

■7: 
2S2B 

i'i 


114'4  II4I4 
1 19 '4  ll9''a 
no  ilOSl 
122  1.23 
I22I4  1221a 
114      114Sl 

u's\  11234 


io7-'4  108  Si 


114      114Sj 
ll4Sill4Si 

lib  '  ilo'4 


112      U2 
12018  1 1^0 '8 
98  Si  lOO'g 


1-Jli-^ 

102 

lo9'4 


123Sj 

lo-j 

110 


112341151a 


1(17 


ycb 
911a 
80 
83 '4 

93 
IOII4 
104  Si 
147  s. 


0 

240 


107 

99  Si 
92 
90 
b4Si 

lli'^i 

93 
10034 

100  '8 

108  3. 


1003s 

122 
117 
9534 


lUi-^i 
120 
II8S1 
9  7  Si 


105S;105Sj 


10278  105 


108     112 
lloisUtJ'a 

105  Si  109 
87  Si  95 
7  3  Si    SJ 


108      108 

'as"  '8514 


80    90  Si 
3418  4II4 


24  86 14  SS»8 
131  69   76'4 


10 


13 


92 M   931*  62  9'<!   95 


117  118 
97   i'?--^ 
30   30 


114   114 

i22Sill2Sj 


9034  93S» 


MI.>SOEI.l.AM<:Oll!s    UO-NU-S— Ceiicludert. 


BUtniilacliirhiK  tk  liidiiMirinl 

Oent  Leather  20-year  g  58.1926 
Consol  'i'obacco  50-yr  g  4s.  1 951 

Registered  48 1951 

Dlatu  sec  Cor  conv  Islg  58.'27 
int  Paper  Co  isl  cou  g  68.1918 

Consol  conv  a  t  g  5s 1935 

Int  St  Pump  lo-yr  conv.  Os  '13 
Knlcker  lco(Cliic)  Islg 58. '28 

L*ckaw  Steel  l.sl  g  6s 1923 

Nat  Starch  M  Ig  Co  1  si  g  6s  1920 
Nat  Starch  Co  s  I  deb  5s. .1925 
Stan  Kojie  cfc  T  Islg  6a. ..1940 

Incomo  gold  5s... 1940 

D  tJ  L«atl:  Co  slileb  g6s..l9i;-! 
US  Kealtycfc  I  conv  deb  gSe '24 
U  S  Steel  Corplo-00  yr5H.c('0:< 

Registered April  1963 

Va-Car  Clieiii  col  ir5s  g.-lOll- 


lOli^Sale 
80     Sale 


87     Sale 
108  Si 

95       97  S.. 
103  Si 


107     Sale 

93       95 

*76     


134  Sale 

108 '4  10!l 

97S 

9a'd  Sale 

iiuTf,!""; 


1013a     10l»B 
781a       V9 
85     Dec '04 
8014       87  S, 

108  108 
97  >4  Feb'OC 

10;j     Feb'OO 
97 'a  Oct  '05 

100 14    10714 

92     Jan  '00 
75  75 

IC     Dec '05 
134  134 

109  Si  Feb 'Ot. 
97     Feb'Ot 
9778       09 
OSISb       99I4 

1 01 '4  Fcb'Ot 


2i 


Mil 


100141021a 
78  Si    8334 

U,'7-8ll0ia 
9/     100 
1013^  103 

ii)V,"'.j  108^4 
85        92 
75       77 

"i'^i  ""2  si 
I(i7'''a  10;iv 

97  99Sl 
90  U  99  .^ 
90 '4  99  V 
101      lOlSi 


l>liBcellaneoiis 

Adams  Ex  col  tr  g4s 1948 

Am  Dk cfc  Imp  58  ibeeCentNJ 
Am  SS  Cool  W  Vag5s....l920 
B'kl'ii  FerryCoiBlconsg58'48 
Chic  J  c  cfc  St  Yard  col  g  53.1915 
DetM  cfc  M  Idgr  incomes..  19]  1 
Hoboken  Lcfc  1  gold  58. ..1910 
Mad  Sq  (iarden  Istg  5s..  191 9 
Man  Bell  11  c«-,  L  gen  g  4s..l94() 
Nowp  Ne  Ship  cfc  D  D68iU990 
N  Y  Dock  60yr  1st  g  4a..  1951 
Provident  Loan  Soc4'28.1921 
.•<t  J  oseph  Stk  Yds  1  hi 4  'a-s.  1 930 
.St  li  Ter  CupiilesStafncV'  Prop 
Co  l8l  g  4S1S  5-20  year. .1917 
.S  Y^uba  Wat  Co  con  g  0s..l92;^ 
8p  Val  Wat  Works  Ist  68. 1900 
U  S  Bed  cfc  Uel  Ist  s  I  g  68.1931 


M-S 

M-N 
F-A 
J-J 
AO 
M-N 
.M-N 
M-N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 
M-S 


102     Sale 


44       47Si 
74  '  Safe 


95  Si  Sale 
99 


101' 


9.-<i2    991-; 


102 


IO4I4 


10034  J'nc'02 
48     Feb '06 

108  J'ly'Oi 
74  74 


60    Feb'ov 


95  "4  Qi>\ 
99  Dcc'Ori 
lOOHiSop'O,' 


112  J'ly'04 

1 13  Si  J'ly'Oo 
983p       99  H 


U 


102     104»8 


46^4     58 
74      ''I'i' 


95  "4    98 


98iv  II  m 


•  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     tDueFeb    eDueMny    j/DueJ'no    ADuoJ'ly    pDuoNov    <  Option  Sale 


OHTCAaO  STOCK  EX0EA^(}E-3tock  Record -Daily,  Weekly  and  Yearly 


.•^lUt  h.s—HJUh  h.si    AMU  LUi*hHl   HAI.H.   h  KICKS 

S'lMM'lvS 

CHICAfiO    STOCK 
EACHANiiE 

Satei 
Of  the 

Week 
Sliare\ 

Jianye  lor  Yrar 

H  liamir  lor  l-re  tous. 

Satitniaij 
Itb  -J  4 

Monaaii 
teb  .6 

7tiftitaii 
tfb  47 

htb  Jd 

1  tlUTKlatl 

March   I 

t'Tiday 
March   i 

■^      '                    1         "" 

Lowest      1      Hujhest     M    lyOweKl 

Ui'jH.eMl 

•IPO     195 

"  7U  "  7''4 
♦264    27'- 

'193>il96 
...^.^...„^ 
27^8    27»i. 

198     198 

"7^"'7S 
27'4    27>4 

•1984169 

"•■7"  "'74 

•27       '28 

46       48 

•114   124 

"64""64  4 

• 90'-. 

•28  4  29 

68      68 
•80      82 

-28 14 

'68    

93      94'-. 

SO      30 

•99    100 

♦ 68 

"94"9\ 

67  674 
•115    125 

* 135 

"l7""l74 
•38      38^4 
*106    112 
* 63 

'•'15" '.'.'".'. 

•1         IS 

•634     7  "2 

160    160S 

68  68 
-II934I2O 
•115     116 
a;l35    137 

67      67  S 

"80""80" 

"66  S  "67^4" 

"894"90" 
*119    I20I4 

io6^ms 

120    120 
103    103  4 

14       I4I4 
39      39 

•193    199 

"•6 4"  7 4 
•26  4  27  4 

46       47 
LastSale 
Lasl.sale 

64      ii4S 
•90      90  >! 
LastSale 
•68       09  4 
LastSale 

28 '4    18 '4 

OH  4   68  4 
•90       94 

29       29  ■•. 
LastSale 
LastSaU 

"'iK"'9K 

6734   68  s. 
LastSale 
LaslSaie 
'o5'U    56S 
LastSale 

•193         liig 

"7S     "7S 

•264       27  4 

45           47 

;3'4       Feb '00 

45         Feb  '06 

64           04 '4 

90           9C". 

29          Feb '00 

•68           093^ 

S<i         Feb '00 

•26  4       SdH 

"i)i          693, 

94           94 

•29  4       30  S 

99          Feb '00 

60         Feb '06 

"'%\       "9"»8 

•67S      e?"-. 
115       Feb '00 
loti       Feb'oo 

S^     „  ^^•'> 
W6      Feb'oo 

1734       173, 

39          Feb '00 

1U8      Jan  '00 

64         Feb -00 

15S      Mar'05 

•16           15 

I            NoT'05 

>i\         Feb '06 

160         1604 

68           58 

11934     11934 

•115         116 

136        1364 

66S       604 

3i'ii"'NiV'b6 

/?  ""  J'ne'b4 
9            Deo '04 
47         Feb'oo 
^4        Feb '06 

<^<^4      Oct '05 

6634            06^6 

116        1164 

•89           90 

119        119 

534        May'05 

rws"j'ne"'06 

ib?"    io7"s" 

•120         130 
104        104 

16^^"  Deo '04 

"2"i;     "2'i; 

14^4        14  S 

•3334        39 14 

Kiiili'oniU 

Chic  City  Hy 100 

Chic  Consul  True 100 

Chic  Pass  Ky 

ChiCife  Oak  Park 100 

Do     pret 100 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  Ky  &  L1..IOO 

Do    pref 100 

Metropol  W  6  Elev..  100 

Do     pref 100 

North  Chic  Street 100 

Northwestern  Elev..  100 

Do    pref 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do    pret 100 

West  Chic  street 100 

Miscellaneous 

AlUs-Chalmers 100 

Do    pref 100 

American  Can 100 

Do    pret 100 

Amer  Radiator 100 

Do    pref 100 

AmerShxpbldg 100 

Do    pref 100 

Amer  Straw  Board 

Booth(A)<feCo 100 

Do    pret 100 

Cal  &  Chic  Canal  <fe  DlOO 
central  Trust  Bank..  100 

Chicago  Amtitorium 

Chic  Brew'g<fe  .Malt'g.... 

Do    pret 

Chie  Edison 100 

Chio  PneumaticTool.lOO 

Chio  Telephone 100 

Chio  Title  &  Trust.  ..100 

Diamond  Match 100 

rUinois  Brick  t 100 

Kans  City  stock  Yds.  100 
Knickerbocker  lee...  100 

Do    pret 100 

London  <fe  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple 

MU<fe  Chic  Brew'g 

Do    pre! 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pret 

People's  Gas  Life  O'kelOO 

PnllinanCo lOO 

St  Louis  Nat  St'k  Yds  100 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Un  Stock  Yd8(So  Om)100 
Union  Bag  &  P  Co ...  100 

Do    pref 100 

Unit'd  Box  Bd<fe  P  ColOO 

Do    pret 100 

Western  Stone 100 

f  This  is  new  stock. 

'  '33Y. 
200 
380 

2ib2V' 
130 

""86 

"'I'ri 

80 
380 

fe50 

"9V6 
1,005 

""60 

"i4;i 

"ib" 
"sb'ii 

180 
24a 

40 

l,5»i 

74U 

193     FeblH 

"04  Feb "5 
25     Feb    '., 
45     .Mar   1 
1 1     Jan  ?h 
45     Fcb21 
64 4  Jan    2 
88 'h  Jan    2 
20 '4  Feb   > 
6-i     Feh2'- 
73     Feb    5 
26 4  Jan    3 
65     Jan    4 
W,     Feb•^^ 
28 4  Feb  17 
98     Jan  26 
45     Feb   5 

"9  4Jan"ll 

66 4  Feb  19 

115     Feb   9 

136     Jan  17 

54  -Jan  la 
101     Jan  11 

17     Feb28 

36     Jan  23 

108     Jan  25 

64     Feb   6 

16  "Febl'a 

"63,' Feb "2 
159     Jan  20 

55  Jan    5 
115     Feb23 
115     Jan    2 
13434  Feb  21 

63 4  Jan    8 

200     Jan    6 

■74FebV7 
28vJau    2 
51SJau    8 
13 '4  K»b20 
45     Feb-;1 
0-4  Feb   ;• 
934  Feb   i- 
2:<»sFeb'-'0 
72 's  Jan  13 
80     Jan  20 
28  4  Feb  ^:i 
08  4  Mar  1 
97     Jan    3 
30  S  Mar  2 
100     Febi:< 
60     Feb  19 

'u"'8jAn"20 
72     Jan  25 

115     Feb    \> 

136     Jan  17 
5734  Jan    3 

106 -2  Jan    3 
1778lfeb21 
40      Feb    6 

108     Jan  25 
64     Feb   b 

10 '•J  Feb  2 ;i 

"7"  Janie 
165     Feb  15 

6i     Feb   9 
139     Jan  15 
118     Jan    9 
147      Feb    7 

7134  Jan  23 

■ 

180     Jan 

4  'J'ly 
16    Jiy 

40      Oct 
6»8J'u<- 

26  Jiy 
30     Jan 
82  4  Jan 

20  Jan 
594  Jan 
55     J'ly 

2 1  M  a> 
60      Mac 
9(J'tMa>' 

27  Au« 
yt)     Deo 
40     J'lJ' 

"  bS^Dec 
60     Jar 
70     Jail 

125     Feb 
38     Jan 
98 'a  Jan 

205     Oct 

"734  Jan" 
28     Deo 
S7  '4  AUK 
IS'gFeb 
51      Keb 
00     Sep 
93  S  ""^P 
2S '..  Oct 

7  3  '4  Sep 
99     Fel) 
20     iJOO 

08  Oct 
IdO      Aug 

30      Sep 

103 S  Mar 

72  Feb 

14 '"i  Apr 

73  4  Apr 
110     Deo 
134     Dec 

593^  Sep 
105  4  Mar 

•12  "a    13>.. 

•46       47 

64'4    66 

90  >a    90>., 

•28        2!i 

•69       70'... 

•80       82 

•28        29  K 

67       67 

•94       96 

•28>3    20 

•99     100 

979      9Tp 
673,    67 'f 
•116     125 
• 136 

66  "g    66  iv 

•16"  '."'.'.'. 

•12Wj    13S 

■tr434"65" 
90  4    904 
•■-'8       29 
■69       704 
•80       82 
•28        29 
•OTW    69 
•94        95 
•28  4  ,'^9 

*;  9     loo 
-66       60 

..„.^....„^. 

074    674 
•116     125 
• 130 

M7"  "."!! 

♦3878    10 
•106     112 
• 63 

-16"  I""! 

•1      IS 

♦64      7'4 
160     162 

694    594 
116     117 
•115'4ll6 
J37  413S'4 

O?*^    67*^ 

"67  4  "6*7  4 
•1164117 
884   89 
-119     120 S 

1064  i07" 
-125     135 
10341034 

■•  2"^;  "  2^ 
14'4    1408 
39 '4    39  S 

•12V,    13=4 

"04J4'  "65" 
•90       904 
-27  4    29 

68 '4    684 
•80       82 
•27  4    29 

•6714 

■94       96 

29       29 
•99     100 
•65       60 

■■  9i;  "95; 

67'4    67', 
•...-.:  I'.i5 
♦ 130 

"17"  mil! 

•3834    40 
♦lOo     112 
• 63 

"15"  I""! 

•1       IS 

•634      74 
100     161 

i20"  i2o" 
116     110 
13741384 
67  >a    6734 

"6'7"s"68" 
110     116 
89       89  V 
•119     120s 

10634  1074 
125     126 
10341031a 

"2S"2S 
144    141-2 
3834    39  S 

•38       39  % 
•106     112 
•60       63 

•16"  I."."." 

•1          IS 
•6»4        7  \ 
•161     163 
69       69  s, 

115  115 

116  lib 
137H138 

b7^«    673, 

LastSale 
LastSale 
LastsaU 
Lastsalf 

16      16 
LastSaU 
LastSale 
160    loo 
*o8      59 
11941194 
*115    116 
136    139 

66  4  67 

Last  Salt 

Lasts  ale 
LastSale 
LastSale 
LastSalt 
LastSale 

67  67 
116    116 
•89      95 
119    119 
LastSalt 

La  it  Safe 

i063iio7'4 
*i20    130 
102    1024 

LastSale 

"•"2''i"'2^ 
14      14  S 
39      39 

35     Oct 
105     Mar 

50    J'ly 
1484  F«lJ 

10     Jan 

34  .S'lif 

6     J'ne 

153     J an 

32     Jan 
125     May 

95     Apr 
134  4t'eb 

55     J'nc 

40    Jan 

1 12      JLUg 

70    Oct 

150    Mar 

10    Jan 

1    Jen 

7    Jan 

172     Feb 

58  S  Deo 

143  4  Feb 

118    Dec 

145      Aug 
67     Not 

"6754  "67^,' 

116'4ll6'-, 

•80        HSK 

•119     I20J4 

""'i 

i'238 

liO 

367 

75 

"79'8Feb23 

■47"  Jaiil? 
2  4  Feb   3 

'66s  Veh26 

1134Jan    4 

78     Jan    5 

115     Feb  2] 

"86"reb2"» 

"47  4  Jan  31 
2i2Feb   3 

7'i"Feb"6 
1184  Feb   5 

90     Feb 28 
120     Feb   7 

11     Feb 
63     Feb 

444  Mai 

2     Jan 

19     Sep 

5234  Aug 

11034  Atlg 

41     Jan 

110     Jan 

5     Apr 

99  ^8  May 

42     Not 
75     Oct 

"48  4  Aug 

2  S  Oct 

23     Oct 

67*4  Deo 

lJ0  4M:ar 

SO  S  Dec 

120    J'ne 

534  May 

11634  Apr 

..... 

"        ------ 

•126     135 

I0419I04K 

5,445 

38 

305 

101 S  Jan  17 
125     Feb  10 
102     Mar  1 

107  4  Feb -'7 
152 4  Jan    5 
10034  Feb  15 

101     Dec 
46     Jan 
»64  Jan 

114     Jail 
105     Dec 
109  4  Not 

1438      145f, 

39^,   aa". 

i',02*5 

1,459 

265 

"2i8Jan"2 
13'8Kebla 
37  4  Jan  20 

"234  Jan  12 
17  S  Jan  20 
39 4  Feb  17 

"i^J'iy 

8     Aug 

23     Feb 

"2  4  Apr 
16     Dec 
41     Aug 

Chicasro  Bond  Record 


IMS  liii 

CHICAGO  STOCK  EXCH'GJi. 

Wekk  Endino  March  2 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  G  (St  L)  58.1912 
Chic  Boarii  ot  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt68 

Chio  Consol  Trac  4  4s 193H 

Ohio  Edison  debent  6s 1913 

1st  gold  53 /a920 

Chic  Auditorium  Ist  5s. ..1929 

Chic  Dock  Co  Ist  48 1929 

Chic  No  ^ho^e  Klec  6s 1912 

Cllic<fc.MUElec  Ky  08....  1919 
Chic  Pnenm  Tool  Ist  58  .al921 
Chic  Rock  1  <fc  Pac  RR  4s. 2002 

Collat  Trust  g  58 1913 

Commonwealth  Elect  5s. 6194 

Illinois  Tunnel  58 1928 

Kans  City  Ry  <fc  Lt  Co  58.1913 
Knickerbcker  Ice  Ist  68.1928 

Lake  Street  El  1st  53 192^: 

Income  58 1925 

Metr  W  hide  El  Ist  4s 193s 

Extension  g  48 193S 

North  Ciuo  at  l8t  68 1900 

Isl  58 1909 

Kefunding  g  448 1931 

No  Ciilc  Cnty  StRy  4  48.1927 
North  West'n  El  lot  4s.. .1911 

Ogden  Gas  5s 1945 

Pearsou8-Taft  58 1910 

4-403  B  B  B 1920 

4'40s  Series  C 

4'608  8«rie8  E 

4-803  Series  F 

People's  Gas  LAO  l8t68.1943 

R«un<Ungg58 1947 

Chic  Gas  Lt  &  C  Ist  68. .1037 
Consnmers'  Gas  Ist  58.. 1930 
Mutual  Fuel  Gas  lat  6a.  1947 

South  Side  Elev  4  48 1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  68 1945 

Union  Paciflo  conv  48 1911 

United  Box  Board  68 

West  Chic  at  1st  58 1928  M-N 

Tamiell8t58 1909  F-A 

Debent 6s 1914  J-D 

Consol  g  58 1936  M-N 

West  Div  City  By  4  4s..  1932  J-J 

West'm  stone  Co  5.20  53. 1909  A-O 

Note. — Accrued  interest  mu8  t  be 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
.VI-N 
-M-S 
M-S 
J-D 
iM-N 
A-O 
J.J 
Feb 
F  A 

J-J 
J-J 
J.J 

A-O 
M-N 
>I-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


Brice 
lyiUay 
March  3 


Bid 


100 
103 


69  4 

i03  4  Salt' 


100  ■« 

87"  "83 


106 14  Sale 


98 

99    ibo' 


9438    943, 
88       8S»H 


9419  Sale 

100 

1004 

99  Vi 

994 

99''e 

100     


10534  Sale 
10734  loss 
t 106 


103«8Sale 
tl02'8lO-3  4 


168     Sale 
101 


81 


85 
94 


added  to  all 


Weel^s 
Range  or 
Last  Sale 


Low       Jiigli 


100     Feb'oo 
103     Jan  '06 

102  s  Deo'O 

103  Apr '04 
59     Dec  '05 

104  Jan  '00 
103  4     103Si 

90^4  Jan '00 


87     Feb'06 


87^8       S8 

79  Nov'04 

80  Apr '01 
105  S     10534 

90  Si  93  4 
100',  Feb '00 
9734  liec'»>6 
99  S  Feb '00 
16  May'OS 
9434  9434 
SS^^  89 
10038Dec'05 
90     Feb'oo 


92 S  Feb'06 
944  9434 
100  100 
100 4  Sep '05 
99-14  Jaa  '00 
9934  Feb'06 
100  Sep '05 
100  Aug'05 
123S  J'uo'05 
10534  10534 
108  Feb'06 
105^8  Feb'06 
10  ^  4  Feb'06 
103"%  103»8 
102 's  Feb '00 
10518  Feb '00 

114  Nov'04 
63  68 

1004Peb'06 
68  4S.ep'05 
80  Jan  "00 
8I34  8I34 
9379  Feb '06 
964  Jan '00 
Chic  ago   bo 


23 


Range 

Since 

Jamiary 


Low    JJigh 


100    10034 

1024103 


nd 


U>4     104 
1033910334 
9534    963, 


87       87 


80        'JO 


105  S  105 'V 

90 '4    931.. 

100      100 14 


98  4    9y'-. 


931a    95 
88       89 


90       90 


92  S  92 14 
93>4  943, 
89     100 S 

993i"99^.' 
994    9934 


105*4  10534 
107  108 
lOoS  105 '^ 
103  4  1031. 
10338  105'v 
102 '8  103 
105  100  4 


68 
100 


68 
101' 


85 
8434 


93^8  95 1-. 
964  96'-. 
price  8. 


Chicago  Banks  and  Trust  Comnanies 


NA.1IE 


America,  Bank  of..... 

Bankers  National 

Calumet  National 

Cliicago  City 

Chicago  Savings 

Commercial  National. 
Continental  National. 
( "ook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovera  Dep  Niitional 
Federal  National... 

First  National 

First  Nat  Euglewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National . 
Hibernian  B'k'ir  AS3'ii 

Kaspar  state  Bank 

Manufacturers  Bank 
Milwaukee  Ave  State. 

Mutual  Bank 

Nai  Bankot  Republic. 
National  Live  Stock... 
North  Side  State  bav.. 

Oakland  National 

Peoples  Trust  &  Sav .. 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 
South  Chicago  t^avings 
State  Bank  of  Chicago 
Stock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Slock  Viis  staic 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trust  &  Sa\nngs 
Illinois  Trust  <fc  Sav.. 
J  ackson  Trust  it  Sav.. 
Kenwood  Tr  it  Savings 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  L'li&TrCo 
M  etropolitan  Tr  <fc  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  aYust  Co 

Western  Trust  &  Sav. 
W  SideTrA  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


$250 

2,000 

100 

500 

A;  500 

2,000 

3,000 

50 

3,000 

200 

600 

500 

8,000 

100 

500 

1,000 

500 

1,000 

•ZM 

200 

250 

250 

2,000 

1,000 

50 

fcjO 

200 

'250 

250 

300 

200 

1,000, 

•250, 

200, 

200, 

3,000, 

2,000, 

000, 

200, 

1,000, 

4,000, 

260, 

200.^ 

200 

3,000; 

750 

1 ,500; 

500 

1,000,1 

1,000; 

200 

200 


,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 

,00(1 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 

ooo 

000 
.000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 


Surplus  <f 
j^onts 


Dividena    Re-cord 


In 
19U4 


$250,000 

1,112,350 

bl,000 

80,00 

fc  72,120 

1,850,750 

1,219,798 

3,422 

3,781,437 

16,089 

282,09S 

50,83> 

6,371,740 

li7,917 

630,39;! 

207,118 

159,000 

1,052,653 

34,971 

15,95'J 

280,432 

56,145 

1.023,142 

1,2S5,961 

5.72i 

fc50,875 

24,171 

63,144 

84.448 

182,39 

40,229 

740,824 

112,022 

24,777 

20,592 

2,147,06s 

913.940 

527.985 

50,651 

1.06S,OS5 

6,290,553 

00.924 

21,448 

3,720 

3,731,361 

285,263 

1,511.992 

482,092 

680,813 

243.839 

2,915 

20,016 


In 
1905 


/■er 

lOlt 


Recei  ver  ap  poin 


8-1-5 

i'S 

8 

6 
12 

6 

8 

Began 

1-2 

6-1-4 

Pnv 

6 


6 
Began 

0 
12-f3 

6 

6 
New 

"1138 
8 
5 
6 

Began 

"7" 
4 
5 
6 

12+4 

Began 

Incor 

12 

6 

8 

6 

"6 
Began 
BeganjMay 


8 

None 
10 

'1-2" 

8 

6 
1-J 

6 


busin 

1112 

10 

ate  Bajuk 

6 


8 


6 
busin 

6 
12+3 

6 

6 
Bank 

"8* 

8 

4 

8 
None 
Mayl. 
None 

8 

54 
5  +  5 

6 

12 +'4 
None 
Jan  3, 
por.-vte 
12 

6 

8 

6 

6 
buslD 
1, 


J 

Jan 
J-J 


y-J 

OSS 

Q-J 
(i-J 


Q-J 


J-J 


Q-F 

J-J 

ess 

Q-J 

Q-J 


Q-J 
Q-J 
Q-J 
Q-J 


Last  Paid 


tedFebl5,'0tf 
Jan    '06.   2 
Jan    '00,  8 
/an    '00,  5 


Jan  '00,  3 

Jan  '06,  2 

Jan  'Oii,  !■« 

Ian  '06.  3 

Jan  '06,  lia 

Jan  '06.  2 

uct  16,  1905 

Deo  '05,  3 

Jan  '06,124 

Jan    '06,  li* 


Jan    '06,  4 


191' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 

a  M 

v^ 

y-J 
F-A 


Q-J 

ess 
190 


b'eb 
Jan 
Oct 
Jan 
Jan 
Jan 
Jan 


'06,  X 

'06.  3 
2.   1905 
'00,    l>a 
'06,   6 
'0\i,  1»» 
•06,  3 


Jan  '06,  a 

Jan  '06,  2 

Jan  '06,   1 

Jon  '06,  -2 


Jan  '06,  l^a 

Deo  '05,  2 

Jan  '06,  W 

Jan  '06,  24 

Jan  >06,  1>9 

Feb"06,"l". 


aroh,  1905 
Jan  '06,  3 
Deo  '06,  3 
Jan  '06,  3 
Feb  '06.  * 


Jan  '56,  !>■ 
Sep  S,  IMS, 

5.         J 


H  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.      11  Includes  special  dividend  ot  30"b  ileolared  A'ug.  10,  1904. 
*  Hid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  latest  price  tht»  week. 
a  lni»Deo.  31.      6  Due  Jane.      A.  Due  July,      k  Capital  and  surplus  to  be  increased. 


Mae.  3  1906. 
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Volume  ot  Business  at  Stock  ExcQans^es 


TKAN8ACT10NS    AT    THK  NEW    YOKK    t^TOCK    EXCHANGE 
DAILY.    WEEKLY   AND    YEARLY 


Week:  mding 

March  2 

iyn6 


Saturday  ... 

Monday 

Tuesilay 

Wednesday. 
Thursday... 
Frid.Ty 


Total  .. 


Stoclfs 


Nlia/res 


315,598 
846,^159 
860.098 
1,421.711 
H89,748 
816,35) 


5.150.465 


Par  value 


$31!,2'22,3Q0 
77,252,900 
79,458,300 

133,-,iH.850 
82,S39,800 
75,832,600 


i478.817.750 


Hailroad  S:c 
Bonds 


.tl.58",50() 
4.46i(,500 
3.387.000 
•,M21.50() 
2,60>l,000 
2,632,000 


n;l7,094,5u0 


State 
Bondu 


$78,^00 
348.000 
233,000 
401,500 
261.500 
279,500 


V  s 
Bonds 


.$3,000 


$1,6  )2,0()0i       $3,000 


tiales  at 

Week  endinq  March  'J 

January  1 

to  3farch  2 

Hiexv  york  Stock 
Exckanue 

1906 

1905 

V.06 

1905 

Stoclis— N  o.  shares 

Par  value 

Bauk  shares,  par.. 

BONDS 

Oovernmenl  bonds 

State  bonds 

RK.  and  mis.  bonds 

5,150,465 

+478,817,750 
$9,000 

$3,000 

1.602.000 

17,094.600 

*18.699,5O0 

8,633,633 

$805,766,7.'><) 

$8,500 

$29,550 
?1,683,700 
25,458.500 

61,918.447 

f5, 641,471, 700 

$121,700 

$432,100 

20,79>^.O00 

116,305,600 

49,762,543 

f4,60S,975,25o 

t.309,150 

$58,550 

33,056,100 

23J, 115,000 

Total  bonds 

*27.171,750 

1^167.535  700 

T-265,229.6JO 

DAILY   TRANSACTIONS  AT   THE    BOSTON   AND  PHILADELPHIA 
EXCHANGES 


K"'*  eniiifng 

Boston 

PhiladelpMa 

March  <1 
lyUli 

Mated 
sharef 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sale.^ 

Saturday  

Monday 

Tuesday 

Wednesday . . 

iiiursday 

Friday 

17,018 
27.295 
32,147 
39,119 
26  729 
36,096 

1,746 
12,840 
15,512 
21,547 
11,638 
14,109 

$20,000 
27,200 
2S,20O 
32,900 
47,160 
35.500 

14.810 
26.850 
33,415 
18.835 
12,767 
10.853 

3,658 
11,722 
1 1.996 
22,121 
15,454 
13,068 

$29,500 

64.900 

7  7/ too 

201,100 

136,000 

39,700 

Total 

178,704 

77,392 

$190,960 

117,530 

78.019 

$549,100 

Outside  Securities 

A  Weekly  Bevietn  o'  Outside  Market  will  be  found  on  a  preceding  page. 


titreet  UaiUTays 

KKW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

fll8lmort48  1950  ..J-J 

IB'y  &  7th  Ave  stk  ..100 

112dniorl  6s  1914  ...J-0 

Con  58  1943    See  Stock 

B'waySurtl8t5sgu  1924 

fOent'l  Crosst'n  stk. .100 

IlletM  68  1922  ...M-N 

fCenPkN  .fcEKstk.lOO 

€Chr'fr<fe  10th  St  btk  100 

Ool<&  9th  Ave  5s  See  Slock 

Dry  D  E  B<fe  S— 

Ijlst  gold  68  1932. ..J-D 

SScrip  6s  1914  ....F-A 

1  Eighth  Avenue  slk.lOu 

^Scrip  68  1914  ....F-A 

«42d<fcGrStF'y  8tk..l00 

42d  St  M  &  8t  N  Av. .  100 

,    lllstmort  68  1910  .M-S 

l]2d  income  6s  1915  J  J 

jBterboroMetropolitan — 

New  com.  (wh.  issued) 

New  pret  (wh.  issued) 

4'a%bondfl(wli.  issued) 

Interborough  Kap  Tr.  loo 

I/ex  A V  <t  Pav  F  5s  See  SI 

Metropol  Securities    .See 

Metropol  street  Ky    See 

Ninth  Avenue  stock. 100 

giecond  Avenue  stocklOO 

.    Hist  mort  6s  1909  M-N 

Con8ol58  1948....  F-A 

SBlxtli  Avenue  stock  100 
ou  Boulev  68  1945. .J-J 
■o  Fer  let  68  1919. ..A-O 
nilrd  Avenue  See  Stock 
'  Taxry  W  P&M  58l92» 
'  yker8StRU58l946A.O 
Mth  <fe  29Ui  St8  1st  68  '96 

ITwenty-Th'd  St  stk  loo 
rmon  Ky  l8t68  1942  F-A 
Weetcheat  Ist  68  '43  J  -J 

BROOKLYN 

Allan  Ave  58  1909. .A-O 

Con  68  g  1931 A-O 

B  B  <fe  W  E  6s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Slock  Excli 

BklnCrosstu  58  1908.  J -J 

Bkn  Hgtsl8t&8  1941  A-O 

Bkin  Q  Co  <b  Su  U    &ee  Stk 

Bklyn  Kap  Tran    See  Stk 

■|Coney  Is.  &  Bklyn  ..loo 

ist  cons  g  48  194U..J-J 

Brk  O  &  N   &8  1939.J.J 

»r8t&Newlst6s'06F.A 

^Ar'pt&Lorlmer  St  let  6h 

'Kings  Co.  Elevated— 

1st  48  1949    See  Stock 

Vaasau  Elec  pre! lOO 

6«  1944 AO 

I8t48l951 .See  St 

N  Wb'g&Flatl6tex4'a8 
Bteinway  let  68  1922.J-J 

OTHKB  CITIES 

Baflalo  Street  Ky— 
latconsol  63  1931..F-A 
Deb  68  1917 A.O 

SicafTo  City  Ky       See  C 
lumbus  (O)  St  Ky..lOO 

Preterre<i loo 

Oolum  Ky  con  58    6ce  Ph 
'    Crosst'wn  let58'33.J-D 

•raua  Rapids  Ky loo 

i*referre<l loo 


Bid 

ASh 

32 

34 

93 

96 

240 

245 

101>2 

105% 

Exch 

List 

ao8 

110 

340 

360 

ai6 

120 

206 

209 

170 

180 

Exch 

list 

113 

116 

100 

102 

385 

400 

105 

396 

110 

55 

75 

104 

107 

65 

84 

SI"*., 

52 

88 

89 

91'-^ 

91 34 

228 

229 

k  Exc 

List 

Stk   E 

X  list 

Stk    K 

X  list 

185 

195 

205 

210 

aoi 

103 

ilVS 

116 

170 

173 

noo 

104 

H08 

109 

Exch 

Ust 

H05 

108 

ao6 

108  iv 

ail 

112 

396 

IIU 

ao9 

HI 

aioHi 

II2I2 

aoi 

103  Hi 

112 

113  Hi 

100 

102 

236 

238 

list 

101 

105 

108 

Exch 

list 

Exch 

list 

270 

290 

95 

100 

110 

113 

100 

102 

Exch 

list 

76 

110 

113 

k  Ex< 

li  list 

101 

104 

ai7 

ni3 

114 

no5 

hicago 

list 

102 

I02>v 

109  4, 

110 

la  list 

ao6 

110 

75 

77 

80 

90 

S)treet  Uailtvays 

Lake  St  (Chic)  El  See  C 
IJLouisv  St5sl930..Ji&J 
Lynn<Si  Boa  1st  5s  '24  .J  -D 
New  Orl  Kys<&  Light.  100 

Preterred 100 

New  412S 

North  Chio  Street    Aee  C 

Pub  Serv  Corp  ot  N  J 100 

Tr  ctls  2%  to  69b  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

lat4s  1948 M-N 

Cons  Trac  ol  N  J...IOO 

1st  58  1933 J-D 

New'k  Pas  Ry  58'30J-J 
Rapid  lYan  St  Ry..lOO 

latSa  1921 A-O 

J  C  Hob&  PateraonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6a' 14 J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  63  '31.  J-D 
2d  68.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1046 
Trent  P  <fe  H  58  1943J-D 
United  Rys  of  SIL— 

Com  vottrctfa 100 

llPreferred 100 

Gen  48  1934 SeeStk 

UnilRysSanFran  6'eeStk 

Wasli  Ry  &  El  Co 100 

Preterred 100 

48  1951  J-IJ 

H  West  Chicago  St  !'.'.".100 

llCong  68  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  let  58... 

Con  Gaa  (N  Y)8lk.  See  St 

Conv  deb  68  ctfa  6eeStk 

TjMutnal  Gas 100 

New  Amsterdam  Gas— 

Ist  cousol  58  1948. .J-J 
N  Y  cfc  East  River  Gaa— 

1st  58  1944 J-J 

Consol  &s  1945 J-J 

Ny«fcRichmond  Gas.lOO 
Nor  Un  Ist  68  1927. M-N 
UStandard  Gaa  com  ..100 

11  Preferred  100 

ist  68  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Blngharaton  Gas  5s  1938 
Brooklyn  Union  (yas  deb 

68  1909  conv '07... M-S 
Bullalo  City  Gas  stocklOO 

Ist  53  1947    See  Stock 
Consol  Gas  of  N  J 

l8t  6s  1936 J  .J 

Consumers'  L  H  <ft  Pow— 

68  1938 J-I) 

UDetroit  City  Gas 50 

Elizabeth  Gas  Ltco..loo 
Kssux  &  Hudson  Gas  100 
Fort  Wayne  6s  1926.. J  J 
GaSik  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

lilst  68  1916 F.A 

Hudson  Co  Gas 100 


Bid 

Ask 

hicago 

list 

ai2'.. 

1 1312 

ilOV^ 

112 

36  4 

37 

82  "v 

a.c. 

i   90'4 

yiia 

hicago 

list 

120 

122 

74 

744, 

i   95 

95 '-i 

31 

i   79 

79  V2 

h2 

83 

aos 

108 '4 

a  12 

114 

245 

255 

aots 

28 

i    74 

75 

126 

128 

aoo 

103 

a  12 

114 

aio 

113 

aoj"^ 

105 

a2o 

aoo 

iiicagu 

list 

ao7  4 

108I3 

ao3'^ 

105 

62 

521s 

86 

86^ 

Exch 

list 

Exch 

list 

42 

42  »8 

88 

88^4 

87-'4 

68 

68 

85 

a  02 

k  Exc 
Exch 
250 

ao6 
ao6 

}109 
36 

aoi 

130 
155 
109 


12i 
101 

'4 
}97 

167 
9 
Exch 


}    93 

a  10 

tllO 

275 

130 

44 

60 

aoi 
111 


106 
h  list 
List 

ilb 

109 

109 
112 
42 
107 
150 
170 
112 


123 
102 
a 

100 

172 

10 

list 


95 


131 
49 
61 

103 
112 


4ins   "•I'ciiriticx 

I  udiana  Nat  «fc  111  Gas— 

lat  6s  190S .M-N 

Indianapolis  Gas 50 

IstS  5s  1952 A.O 

l.TCKsonGas  5sg'37.i^-0 

Kansas  City  Gas 10( 

•,lv;>clecle  Oaf 10( 

<,i  Preterred  100 

iiai,iy'eGa.slst68'24.M-N 
uo<;<teWabVl.st6.s'25.J-r) 
M:ifiis.  n  Gas  6s  192(5.  A-O 
.Newark  Gas  68  1944. QJ 
N'ewark  Con.sol  Gaa. .10" 

1iC;on  k58  1948 S-H 

-Yo  Hnrtaon  L  H  <fc  Pow— 

OS  193S A-O 

•^Oife  InilCNatcfe  111  .101 

ist  6s  1926 1-l) 

Pat  &  Pas  Gas  A  Klecion 

li  Cong  5s  1949.... M-S 
St  Joseph  Gas  5s  1937 .J  -J 


Tclearr  Jk  Telephone 

'jAmerTeles*  Cable  lOi 
'Central  &  So  Amor.  lOu 
Ooraraer  Un  Tel(N  Y) 
ii.m|i  ife  Bay  Stjite  Tel  lOU 

Uranklln 100 

Gold  cfc  Stock 100 

rludsoii  River Teleph  iOO 
iN  Y&N  J  Teleph....00 
'; Northwestern  Teleg.  5(: 

Pacilic  «fc  Atlantic 2.". 

llSouthern  <fe  Atlantic  2^' 

Electric  Companies 

Chicago  Edison  Co  «S'ee  C 
'  KinsrsCo  ElL&PCo  lOO 
Xarragan  (Prov)  El  Co  5U 
.V  Y  &  «4  El  L & PowColOO 

f:  elerrod lOi 

united  Electric  of  N  Jioo 

48  1949 J-D 

l''erry  Coiiipanies 

Brooklyn  Ferry  stocklOo 

B&  NY  1st  68  1911.J-J 
.\  Y  €&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

-V  V  <fe  Hob  con  58 '46.  J- 1) 

Hob  Fy  lsl58  1946  M-N 
N  y  cfc  N  J  2d  5s  iy46.J-.J 
N  Y  cS;  So  Blykn  FeirycfeSt 

Trausp  Ist  5s  lOOOMN 
loth  <fc  23d  Sis  Ferry  100 

1st  mort  5s  1919. ..JD 
liUniou  Ferry  stock  .100 

1llst5al920 M-N 


Railroad 

Alb  cfe  Susq  40yr  3  "as  cts 
Chio  Peo  cfe  St  L  pret.  100 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  "as'SOMcfes 

Con  mtg  g  5s  1930.JcfeJ 

Income  5s  1930 

Chic  Subway.  See  Chicag 
IIFort  Worth  cfe    Denvei 

City  stamped loo 

Norni'n  .Securities  Stubs 
Puts  Bess  cfc  L  E 50 

Preterred 50 

Se^iboard  Air  Line— 

Coll  tr  OS  1907  op...M.S 
SeaboardCo....  .See  Bait 
Va  cfc  Southwestern. .100 

Intlustriai  and  Dliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred loO 

Am  Graphophonecom  lu 

Preferred 10 

Amer  Hardware 1  Ou 

Am  ice  Securities See 

Am  Mailing 6s  19 1 4. J-D 
Amer  Press  Assoc'n.lOo 
Am  Soda  Foun  com. .100 

1st  preterred 100 

2<l   preferred lOO 

Amer  Steel  Foundries— 

-vi  63  1935 Ac&O 

.American  surety 5o 

American  Thread  pret.. 5 
Am  Tobacco  (new)  com 

Pretd <!>'ee  Stock 

4s  and  68 See  Stk 

Am  Typefo'rs  com. ..loo 

.Preferred loo 

Amer  Writing  Paper.  100 

Preterred loo 

63  1919 JJ 

U  Barney  cfe  am  Car  ...  1 00 

I1  Preferred 100 

Bethl'm  Steel  Corp. ..loo 

Preferred 100 

CoU.tr.  g.s.t.  68  1914.... 
Bliss  Company  com 50 

Preferred 50 

Bond  cfc  Mtg  Guar 100 

Borden's  Coud Milk..  100 

Preferred loo 

British  Col  Copper.. 

Camden  Land 3 

Casein  Co  ol  Am  com..  1 00 

Preferred 10 

Casualty  Co  of  America. 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred loo 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Central  Leather Sec 

Century   Realty 100 

c^iicscbrouirh  .MfgCo  100 
Chic  Pneuin  Tool.   Sfe  Cli 
City  Investing  Co.. 
1|Clatlin(H  B)com lot) 

111st  ))rclerred 100 

1i2d  pre'encd ]oo 

Colo  Industrial.  6'ee  Stoc 
Col  cfe  llockCoalcfel  pf  100 

lat  g  5s  1917 J.J 


ma 

ASH 

26 

5.i 

70 

a  02 

104 

■/    98 

iOl 

40 

4  2 

97'-. 

102 

95 

110 

:-!8 

43 

34 

38 

a  0.1 

a  36 

137 

90 

91 

110 

UO'-i 

aos 

3^. 

6 

29 

34 

71 

(O 

a  03 

105 

'/    97 

loO 

91V 

35 

135 

138 

115 

78 

47 

53 

120 

92 

^tij 

154 

I5S 

124 

128 

80 

85 

101 

105 

incagd 

ist 

160 

166 

t 

104 

50 

58 

75 

85 

60 

>   76 

77 

1\ 

3 

a  03 

105 

66 

72 

88 

92 

ao8 

110 

a  09 

110 

a  05 

98 

101 

45 

60 

i   88 

92 

29 

31 

96 

99 

110 

L10>v 

2 

5 

2 

6 

106 

109 

85 

90 

14 

1 

0  list 

73  Si 

300 

312  4j 

I    3t 

38 

f    74 

78 

100 

101 

Exch 

list 

60 

90 

II    80 

84 

124 

i>^ 

10 

671.^ 

68 

168 

173 

103 

107 

t      5'« 

0'4 

t        878 

102'-^ 

Stk  E 

x  list 

lo5 

106 

100 

105 

2 

6 

50 

60 

5 

8 

i   89 

90  >2 

188 

195 

I      4 

4h 

475 

190 

Exch 

list 

Excll 

list 

33 

JO 

97 

•J-<h 

4 

4 '4 

30 

32 

87 

8<'.^ 

37 

a;125 

29 

30 

90 

91 

103 

al45 

U50 

135 

140 

400 

416 

173 

178 

115 

118 

t      8-\ 
t 

8^8 

4 

6 

75 

125 

135 

133 

136 

12 

18 

65 

70 

6I4 

yi-j 

22 

23 

,n3 

81 

Ptk  E 

X  list 

192 '.J 

440 

180 

icago 

list 

135 

138 

110 

125 

98 

101 '4 

101 

t    Ex 

list 

65 

80 

i    78 

180 

liKliiiirix  iiiitl  )')i«c«-i 
Cotisoliil  Car  Heatins  10( 
llCon.s  Firew'U.s  com  .100 

llPreferred 100 

Cou^A  Ky  LtiicfeltefnH.lOl 
Consol  Rubber  Tire. .100 

Prefened lOv 

Deljeiiture  4s 

Cons  sicirai-'e  H^itteiyiO 
Corn  Pr  Ret  coin  (w  i)100 

Preferred  (wh  is)... lot' 
Crani|)s'  .snifcMi  BhlglOti 
^ICruci |-)li'  :-t<!el 1 0< 

II  Preterred loi. 

Cub.aii  OS  Or  l.SOii 

I'll)!:!!!!!!!!.!  .Mat(;l.  Co.iaO 

Donuntoii  Copper 1 

UoiiiiU.s  Copper r> 

Electric  Boat 10( 

Preferred lot 

E 1  ectru;  Vehicle lOl 

Preferred lot 

Empire  Steel 10( 

Preterred lOi 

lIGiMieral  Chemical  ..10(i 

\  Preferred lOi 

Gold  Hill  Copper 1 

Greene  Con  Copper...  16 
Greene  Consol  Gold...l( 

Greene  Gidd-Silver I'J 

UuiTirenlieimExplo'n.lliti 
Haek'usaolc  vieailowslOt 
HacKeusack  vVater  Co  — 

Kef  g  4s  52  op  12. ..J-J 

Hall  Siprual  Co 10( 

Havana  Tobacco  Co.. lot 

Piefen-ed UK 

1st  g  5s  June  1  '22.J-1 
Hecker  JonesJew'l    AlU 

1st  6s  1922 M.^ 

Her'g.  Hall-Mar, new.  101 
tiobokeu  ijandcfa  ImplOi 

^:5s  1910 M-.N 

Houston  OU lOfi 

Preferred 1  o( 

i-ludson  Realty 

tn^'ersoll-Rami  prel..  loi 
liiteruat'lBaukmgt;olO( 
fnt'n'l -Merc  Marine,  lot 

Preferred lot 

Col  tr  deb  4  '2l92^op'07 
Internatioual  .Salt 10( 

1st  g58i951 

lulernalional  Silver. loi 

Preterred lUL 

1st  6s  1948 J.I. 

Jjackawauna  Steel. ..1('( 

l^anston  .Monotype 20 

Lawyers  .Mori  insui.  loi 
VjLeh  cfe  Wilkes b  Coal.5i 
Lord  &  Taylor.  lot 

Preferred lo(.i 

^LorUlard  (P)  prel  ...lOt 
Mack  ly  Companies  ..lOi 

Preferred loo 

Madison  Sq  iTartleu..lOO 

2d  6s  1919 .M.N 

IJManhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. jitlOO 

Mine  Securities 5 

.Alitchell  Mining Ui 

.Mouongahela  K  Coal. .50 

Preferred 5( 

Mont  cfc  Boston  Cousol  .i 
Mortgage  Bond  Co. ..100 

iMosler  Sate  Co 10( 

Nat  Bank  ot  Cuba 10i« 

National  surely 10( 

^iNew  Central  l3<>al '.'( 

N  J  Ter  l^ock  cfe  Impaoa 
N  Y  Biscuit  6s  lyii..U  f 
N  Y  Mtgecfe  Security. lot 
ijNew  York  Dock lOl' 

II Preterred  loo 

N  Y  Tiansportalion...2ii 
Niles-Beiu't- Pond  iil.lOl/ 
Nor  Am  Lum'rctePulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preterred KX) 

Phoenix  Securities 

Pittsburg  Brewing! 50 

Preferred 50 

Pittsburg  Coal  -See  Stoci; 
Pope  Mauutactunng. lot 

1st  preferred ..100| 

2d   preterreit loo 

Pratt  cfe  Whitn  preL.lOU 
Realty  Assoc  ( Bklyn)100 
Royal  Bak  Powd  prefaoo 
Safety  Car  Heat  cfc  LtlOU 

Seneca  Mining 

Siii;;er  .Mts  Co 101 

Standard  Coupler  com  101 

Preferreil lot 

Standard  Milling  Co.  101 

Preterred loii 

5s 

Standard  Oil  ol  N  J. .100 
:isviftcfe  Co  See  Boston  .St 

Ist  5s  19101914.  ...J  J 

Tenne.s.see  Copper 2 

llToxascte  PacilicCoal  loti 

1st  6s  190S A-O 

Title  Ins  Co  ot   N  Y..100 
Tonapah  Mm  (Nevada). 
Treu  ton  Potteries  com  10' 

Preterred  new     100 

Trow  Directory  uew..lO0 

Union  Copper 10 

Union  Typewr  com..iOC) 

1st  prelerredl lOU 

2il   iireferred lot 

United  Bk  Note  Corp.. 50 

Preferred    So 

United  (.;opper 100 

Preferred lOU 

U   S.  Casualty lOo 

U   S  Envelope  com...  lot 

II  Preterred lOU 

US  Rub  2d  pt  .Aee Stock 
U  .S  Steel  Corporation— 

CoUr  3 15s  '51  opt  '11  . 

Col  tr  8  f  58  '5  1  nor  opt . .. 
U  S  Til  Gucfc  Indem.lOiy 
Westchester     cfc     Bronx 

Title  cfe  Mort  Guar  Co 
Weslingh  Air   Brake. .60 
West  KlcCcfc  Mfg— 

Con  sf  58'3l  Op '12  J -J 
White  Knob  Min 

Preforied 

Worthing  Pump  pref.  100 


H)ii 
55 

20 
60 


8 

26 

«5 

25 

14^ 

75  Uj 
loi 
143 

'I    5 


13 
15 

39 

.^0 

lU.i 

.> 

4 -J 


S93 

•-':< 
33 

78 

loG 

30 

JOO 

loi 

50 
120 

95 
130 

li-'J 

33  ^ 

80 

43 

72 
6 

50 
il07'.. 

75 

11' 
1  .s.J 

<i5 
115 

9.» 
130 

60 

71 

10 

75 

10 
3Wi 

13 

13 

8 

23 


110 

I'osi" 

14.) 
35 
43 

lK.'l\ 

200 

42 

50 
6S 
105 


2 '4 
59 
1U4 

t    27  Hi 
I    49  ^ 

E.'wCll 

■1  '•. 

70 

17 
100 
IVO 
111'.. 

||5.i 
,j40 

35 
120 

10 

37 

hO 

6(0 

K    Exc 

ao3 

I    44 
70 

a  05 


(  i.'i'-j 

19 
100 

45 
f       1\ 

96 
124 
121 

i  41 
t   51 

6M 
D  6 
200 

27 

89 
Excll 

a  13 
a  12 

126 

180 
1151 

i    98  "b 

2 
117 


A  sic 

66 

40 

70 

7 

2>4 

15 
32 
U 
27 
85  Ja 

oO 

77" 
103 
[44 
'le 
5Hj 
28 
65 
16 
19 
841 
43 
85 
L07 

27 'u 
3>, 
5 

:oo 

30 

94 
92 
26 
36 
80 

ac 

40 


12 
53 

I'oo" 

i45 
12 

33'* 
HO»a 

44 

73 
9 

54 
LOB'S 

79 

14^ 
i90 

130" 

tOl 

155 
60  >a 
74>a 


13 

■AH 

17 

la's 


115 

115" 

4ti" 
43^1. 

204" 

51 

83 

7 

L08 

!■* 
3 
62 

107 
3'« 

28 

50 
list 
5>a 

75 

19 
105 
174 
112'a 


57 
560 

40 
130 

13 
UO 

81 
680 
ii'go 
103  ■« 

46 

80 
UO 
203 

19'* 

21 
105 

55 

98 
129 
126 

44 

54 

68>a 

no 


92 

list 

114 
114 
12» 

185 


98% 
I'iX 


^IBuyerpayaaccr'd  int.  tPrioepersh.  ^Sale  price.  ||  Dollars  per  sli.  aEx-ri,iht8.  xKx.div.  tNew  stock.  IJSells  ou  Si'k  Exch.,but  not  a  very  aotivesoourlty.    ' 


BOSTON  STOCK  EXOK^l^'lK -Stock  Ueaord,  Daily,  Weekly  and  Yearly 


^Imri' 

l'ric«'« — Not 

I'or  l.'eiiluin  I'ricox 

STOCKS 

Salth 

Range  lor  Year 

Kange   tor  /^eviou* 

BOSTON    STOCK 

■It    the 
Week 

J  900 

Year  (1  HI)/,) 

6'a<ur'<av 

Monnaii 

iMesdau 

H'eUnesUay 

Thuradati 

fYldav 

Feb  S4 

trb  -JG 

Feb  ■<7 

ieb  -^8 

.Varch  I 

Mar:h  J 

KXCHAXOE 

Sharet 

Lowest           tlluKeal 

LoweHt 

Highest 

ICailfuntln 

*m<'i    V0\ 

-ill      inu 

*.«93^    go 

8!)       89  S 

«;!      89 

•SO-i^        8i\ 

Vtch  Top  &  .-iaiila  FeKM 

260 

89     Feb2*    90'8 .1.11)13 

TJr^Mny 

■r.i\  Ma» 

li)-2''<  Ul•>>^ 

♦102^;  103'-. 

•lO.'S  103ii. 

•I02I4  103^4 

•10'."-2l03S 

•102  Si     103  S 

Do     iirt'f 101 

Homou  &  Ail);iriv lot 

3 

lOJi-i  Keb'J3  105i8.)an    3 

OOSi  Jau 

105  <8  Sep 

•ibii^yibiSK 

250 M 257 

•-5ti     25/ 

250  Si  250 '-J 

2501-,.  250  S- 

250  Si     250'- 

111 

2.-i3     .Ian  l<i25.'4  FeblO 

253      l)e<: 

201      Apr 

154^4  154^ 

•154'-^  155 

1543,  I54:ij 

•154  Si  155 

15434  155 

1.-434      I.-.4'. 

lioHioti   hliivaicil" ioo 

1-1 

154S!Feb23  100     .lanl' 

1 5 .'      Xov 

i.5«SiApr 

•24;{     

•214      

•244      

•244      

l.iisl  sa  '  ■ 

14-4      Febo. 

111), ton  6c  Low.-ll 10( 

240     .Jau    31241 '-2  Feb  14! 

ri41    .M:i> 

.'40      UW 

ITaHjlTSS 

l78Si  17834 

l7«'-jl78s 

17o'4  i7y 

a:  17  0',  1703, 

177        177 

UoHlon  &   .Maiiif 101' 

"'ih'\ 

172     .Ian    2  170      Feb'.'8 

17.)      Dc-v^ 

185  Si  Mar 

Last  Salt 

/7j       Jau '0' 

\n>     vivA 100 

171     JaulOil75     ./an    s 

1 7 1      J  au 

175     Apr 

•sVi"  "'.'.'.' 

•312"*  '.'.'.'.'.. 

*  j'u"  '.'.'.'.'^. 

'■Jl'-y  '.'.'.'.'.'. 

Last  Salt 

:il.i       Feb'ot 

HoHtoii  Xc  I'roviili^ncolOl 

311     Jan  13  311      KcbK' 

!()5     Jail 

3  1 1     Deo 

•av!       35 

'32        35 

•32        35 

32       3;) 

31       31 

'31          33 

ISoMioiiiWor  lilec  Co 

"\'i() 

•^5     Jau  17|  .(..     Feb   7 

13SiJ'ii> 

:;-)     .Mar 

b'/S)   ^•J'- 

S2        83 
•174     175 

82 -^    «:< 
175     175 

SlWj    83 
• 175 

81       81 S 
• 175 

81 14        .-II4 
173        173 

Do    pref 

291 
50 

72I2  Ian  lOl    ^534  Feb    '. 
173     .Mar  2182     .(an  1-2, 

03 'a  Jau 
150     Jau 

82  Si  .^pr 

*1V0     175 

(.•liicJunoRydfc  U  8  YlOt 
Do     pref 100 

1 82     Mar 

iiiti     12(i 

• 120 

• I'JO 

• 120 

• 120 

1-24         124 

U.' 

123     .Janllll27     ./an  lOj 

12  !      -Nov 

132     Feh 

Ir-U     180 



ConJfe  Montt;lasn4..100 

20 

189     Mar  1 

.89 '8  Jan    4 

IrO     Jan 

I8'.i'4  Mar 

la  it  Salt 

I'dd'"  oct''{)h 

C'oun<fe  Pass  Kivjiref  10<. 





10') 'j  .Ian 

107      AuB 

L  a  s  t  .s  a  L  f 

nj{       Dec '115 

Coniipcticut  Kiver...lOf 



......    ...... 

285     Jan 

.500     Xuf 

•ivi"' ;:;;;; 

i'4'-i"  r4"2" 

•i'4'2'>.ii'4'3" 

•i'4V)'4"iVi'<i' 

■140',  111'. 

140^4      141 14 

FitchOtirK  i)rer lOti 

'ia  My  &  Electric lOo 

"56 

14034  JiAr  2 

14-)    Jan:«' 

141      Dec 

148     Mar 

ii6       Ji7 

•yo     y? 

•yo     y7 

•90       97 

•90       07 

-96           97 

5 

;5     Jau    8  lol      Jan  .y, 

50 'a  Jau 

'..2     Oct 

•y-iSl    Ua 

•y2'-j  yi 

•02 S)    95 

*y2'.j    95 

Last  Sale 
L an  Salt 

'ri'-i       KeU'O 
'V'i        Dcc'O.'' 

1>|J    pret 100 

Maine  C'Hntral 101 

9. 'Si  Feb    ^    05      Jau    2 

■SO     Jan 
175     Jan 

;••;     Xor 
11C2     De« 

'26"  '*i6' 

•'I'y'i^  '26' 

"l9'ii"l'irs 

■■j9"  "ro's 

ly       19 

19            1!M. 

Ma.sa  KleciricC"o.s....iet 

'"5'83 

1 7 " '  Jaii  "5    263^  Feb  "14 

13     Oct 

z.i     .Vpr 
70  's  Mar 

•67       (58 

08        GS 

67       68 

07  "a    67  "-2 

'06       68 

08          m 

Do     pref 10(1 

05 

69  Si  Jau   2    69  Si  Jan  17' 

35      X.M 

♦•.5'8    26 't 

"•>i\     2  :■)•', 

"24>g    25 S 

*23>.2    24  S 

Last  Sate 

■'514      Jan'O 

-Meiican  Ceuiral lot 

25>4Jau    9    25 '4  Jan    0, 

1'.)'4  Mu^ 

25  "8  Deo 

200 'e  201 

200     200-t. 

200     2003, 

200     200 

200     200 

200        -.'OH 

-V  Y  .\  H  &   Hart... .101 

i',('»'l3 

loe's-fan    3  •207',  Jan  27' 

a\yiV,  Dec 

.'  1 5  .,  Sep 



Last  Sale 

lt>3       Feb'OO 

.Vortliern  X  11 loc 

1'.3     Feb   '/ 

1..3     Feb    7 

.01      Oct 

10 1  '4  May 

'zW  233" 



-Vorwicli  <fc  Wor  prelim 

""i--, 

230      Ian  16 

233     Feb 20 

i32      -1:11' 

i.i.i     May 

•208" !"!!! 

208     208 

*'iC%"  '.'.'".' 

-j'u's"  '.'".'.'. 

•208      

20'3"      •j'o's''.; 

Old   Oolouy lOi 

10 

207     bui)    0 

210     Jan  15 

i05  Si  Jan 

2  1 2     Apr 

Laatsaie 

OL        Oct  '1'. 

fere  Marquette lOl 





70     Jan 

102      Fet» 

•I""!"60'" 

•'.'.'".'.  W 

''.'.'.'.'.'.  "60" 

''.'.'.'.'.'.   "w" 

Last  Sale 

'7         i'eh'OO 

l)o     prel lot 

50     Jan  15 

57     Feb 20 

5  2  'a  Dec 

87      Fe4> 

'.'.'.'.'.'."is 

'.'.'.'.".  "is" 

"i'h"  "ii'-'r 

•■/n'-'So" 

55          55 

8  1            MO 

Kutland  «rer lOtJ 

Seattle  Electric 100 

""'I'li 

235 

55      Feb  16 
65     Jan  10 

04     Jau    4I 
80     Mar  2 

50     Apt 
50     Jau 

72     Jan 

•'.'.'.'.v.  'W 

07  Si  Aug 

*105     1(16 

■•105      105  Kj 

' 105 

■lOiSil02 

102      102 

1U2          lu-.' 

Do     pref loti 

;i5 

95     Jau 10 

100      Kel)2iJ 

yjS.Jaii 

102     sep 

i5.>^ir)2i. 

152      153\ 

ir>2    1541, 

1 4!)  ^8  15'- '8 

14y'2l50-. 

ISO's      151', 

Uuiou  Pacitio 100 

4,470  i'H734  Feb 21 

IOOI4  Jan241 

113     Jau 

151 's  Deo 

•ai^j  v-c^. 

'•i'5'5    yoi. 

•y5'4  w^4 

•,•5 '4    i'0>4 

00 '-J    00-. 

95           ti5 

Oo    pref 100 

18 

95     Mar  -2 

•J'J34jau    2! 

05      Sep 

lol'>8'''el> 

ITjijl?.-.'^ 

Vermont  &  Masn 100 

1 

175     Jan  11 

I75>4Feb24| 

172     Jau 

liO     Oct 

I'ti  Si   ity  1. 

yy-j   vwu 

"y'yjj'yyi^ 

'  y'y34' '  yVt34 

•9034  io'o" 

ibo       ii/o"' 

West  Kntl  St 50 

164 

99     Jan  11 

101     Jau    -2 

y.!     Jan 

lOi     Sep 

Ill      114 

I14>4ll4>4 

•11412 

115      115 

•114      

Last  Salt 

ni5      

!l              Oct  '05 

Do     pref 5(J 

Wiscousin  Central. ..100 

U5 

112     Jan    3 

115     Feb -81 

11.1     Dec 
2l«sJau 

117'eApr 
31  "a  Sep 

Last  sal< 

'>■<>           Oct  '0. 

lio     prel 100 





55SiAui 

Oil's  Sep 
151     Xov 

150         i5j 

\VoicNa.sli&  Koch. .lot' 

150    Feb  5 

150  Si  Feb  10 

140      Mai 

tliscellniieoiiN 

•28      :;o 

•28       30 

•28       29 

'1-1.       28 

273,        -27^ 

.\iner  Agricul  Ulieiu.lOt 

400 

23     Jan    3 

34     Jau '.7 

19  Si  Jan 

29i8Apr 

ItSHi    <J^>., 

-»8       99 

yy      99 

y8'a    99 

t'S',    98  S 

9J          yy 

Do    pret 101' 

284 

92  s:  Jan    2 

li>2     Jau2t> 

86     Jan 

•.•0'4  Sep 

2;i        24 

23        23  7^ 

2^^    23 

22        23 

22>-i    23 

22  Si       23 

iViuer  Pnou  Serv 5l» 

10,725 

U     Jan    3 

24     Feb -4 

4  '4  Apr 

15     Deo 

40-,     40^ 

4li>^    41'-. 

XiO        40 

3yi4    3t", 

3  J        3J1, 

30          3J 

iJo     pref 5li 

2,14'i 

30     Jau    4 

41 4  Feb  15 

20     J  an 

30  Si  Ueo 

141  >a  1413, 

141      14134 

141  •»  14338 

13y      14U4 

13914  uos 

a;l38'a     130 

.\nier.Sugar  Kellii 100 

4,087 

rLiSSiMar  2 

ISO'aJau    8 

130i,.Mu> 

15  4 'a  Deo 

lay    ijy>v 

i:5y    isys 

130^2 139  i-i 

130      1393, 

130      139'-. 

■137 '•2     i:ij 

Do     pref lot) 

3)3 

138.'i  Feb  ^u 

141     Jau2i. 

)  32     .Ma> 

140-2  Aug 

140      140 

13JJ4140 

138'8l3y'8 

13Sial3y 

138^4  130 

13734      i;<^;. 

.4merTelep.fe  Teie^'.lOO 

3,005 

l35  ',  .)aii     .' 

ill's  Jan  17 

13oi4l>ec 

148    Jan 

•46        451^ 

•45        45 K 

45        4534 

431-2    4434 

43  Si    433, 

•431a        4  4 

Aiuer  Woolen loti 

1,035 

4l>4.1an    4 

47^4  Jau  i4 

21      Jan 

47      XoT 

•loft'aioy 

108     109 

106l4ll.'8S 

108      108', 

107      1U8'.2 

loo          100'. 

Do     pret 100 

Boston    Lanil Iti 

574 

xim  Jau    3 

11034  Feb   2 

92',  Jau 

100    Mar 

Last  Sale 

i',          Feb'Or 

334  Jau  1 1 

4 14  Feb  21 

3',  Mai 

434  J  'no 

iV7'8U7"'8 

i'lb'Ti's"" 

■'il'8""u8''4 

118      1.18', 

i.838       ilsSi 

UumUeil  I'elep  &,  Tel  lot; 

""y'3 

1103,  Jan    8 

118S!  Mar  '2 

UO     Aug 

124    Jan 

31^4  alh 

311.2    31 V; 

32        32  S 

301^4    30  >, 

'3()3, 

30I.J        30'v 

Doiiumou  Iron  <fe  bt 

1,080 

20     Jan    4 

33 'a  Feb  It. 

17     Jan 

28      Deo 

b"8     ti't 

•t.34      7 

7          7 

7-->s,      7=e 

73^       7  s 

7^8          7S 

Ea.st  Boston  Laml 

I.'JOO 

5.\  Jan31 

7  ^8  Feb  2b 

5SiJ'iy 

734  Jan 

247      243 

•245     247 

•245     247 

24ij      240 

'•lid     21V 

•245         .^48 

fJdisou  Elec  liiiim...iot) 

•-'5 

240     Jan    4 

250     Jau J  3 

J3-.I      Dec 

257     .vpr 

171      171 

170      170 
5014    50  S 

108i2i08S 
4^34    4y''i 

107  1-2  107  S 
49  '^    40  \ 

lOS's     108  S 
4.1           401, 

>jeueral  Electric lot 

Ma.s.s'clmsettsijiasCo.slot- 

121 

70'- 

107  Si  Mar  1 
40     Jan  1.- 

180 14  Jau    9 
53      KeblO 

lOO'eMav 
38^4  Jau 

lyl     Jan 

60        50 

"5'o"'^'"5y'i^ 

51  "a  -■^"S 

87       87 

fe7       87 

80'4    86 't 

86 's    80 '6 

30  '•2    SO  ; 

fcljia        HO-'t 

Do     pret lou 

1 ,:  54 

85  Si  Jan    3 

87-'gFebl5 

SO '4  Jan 

88 '4  May 

»192      ly-zhi 

iy2    iy2 

102  4  192  ^^ 

102    ly^--. 

ly^    lyj 

192          102 

-Merfrentiialer   Diuo..lOt 

lo. 

19 1  Si  Ian    8 

194     Jan    4' 

tlS5'.i  J'ue 

■-'00     Apr 

ihi      5 

434       5 

434       434 

'4           41-.1 

0        5 

43^           4^'j 

.Vlexicau  TelepiiDiie..    It 

0;  0 

3     Jau    2 

0       l'e0  24i 

1      Fel. 

11 3  Si  Deo 

»185>gl36 

136'^,130'ii 

136  "2  130  S 

136      130 S 

•130      13oS 

130 '.2      13bSj 

N  E  TelephoUB loO 

210 

132     Jau    2 

139     Jan  18' 

131     Dec 

140',  Apr 

" 1% 

♦ I's 

* is 

Lastsa'.t 

I           Jau'Oi 

PlamCoiut'slstkooiulOO 

1     Jan  10 

I'lB  Jau  15: 

1      leu 

■^■'i  Ja« 

• 10 

' 10 

• 10 

• 10 

Last  sa.i 

'.^'4       bei) '05 

Do    pret lot. 

,    1 

10     Jau 

17     Jau 

240     240 

240      240 

240     240 

240      240 

2393,       ^';H9:,, 

Pull  man  (Jo lotj 

150 

23934Mar"2 

240 -2  Jan  'i, 

230     .Ma\ 

258     Oct 

10        10 

-y34     10 

*y34        10 

•j\    y-*., 

034        0=, 

•9  'i         10 

Keece  Button-Hoie..    It) 

41) 

9'oJanil 

10     Jan    21 

8 'a  Jau 

10 '4  Fel> 

lu5     106 

lOO'slO?!-, 

107      108 

107      107>, 

100 '-2  107 

106  Si      1U7S 

Swift  &  Co lot! 

1,577 

j;102  Jau  10 

lOS     Fcb2, 

100     Dec 

114     Jan 

'2'S->4:    -.'4 

♦2234     24 

•2234     24 

Jjast  Sale 

.-234       Feb'OL, 

Torriugtou  Class  A..   25 

22 '0  Jau  11 

23      Febl.il 

18     Jly 

23     Jau 

*26i4    27'n 

*Z0'4     '^l^t 

*20"'-4    '-'  '4 

Last  sai,c 

VO'         FeO'Ou 

Do     pref 25 

2534  Jan  18 

20     Jan  -Z-i] 

25      .Mm 

27     .\ag 

■'2           3 

-2'ta       3l2 

"J.^^      3  Si 

Last  Sale 

-'4        Feb '00 

Union  Cop  L'd  &  M.^.   25 

2i4Feb2(- 

2^4  Jan  2'z. 

2'-2Mrj 

4  'a  -Aug 

107     107 

H'7     107  v. 

107  Si  108  Hi 

108      lOS^t, 

108     11 8-. 

103         loss 

United  Fruit 100 

1,7  5b 

103 '-2  Jau    2 

110     Jan  27 

103     Api 

115     F'eb 

81 'a    83  H 

83        84^4 

82        83  Si 

81        82  S 

8II4        82 

Un  tilioe  ilacli  Corp.   25 

4, '241 

73     Jau 10 

80 'a  Feb    1 

57     Jue 

90     Aug 

31'8    3II4 

il>4    31^4 

31  ^s    31-4 

31 '8    311, 

31 '8        31  S. 

Do    pref 25 

1 ,207 

301.2  Jan  17 

32     .fan  27] 

j;30'8l>ec 

34  Si  Aug 

Last  Salt 

^S'a      Feb '00 

U  S  Kubber loo 

48''sFeblb 

54 Si  Feb    a\ 

34"3J:iu 

57     Deo 

109'6loyJ« 

Do    pref lot) 

"   "ill 

10y'8Feb24 

1  i.i  -2  Jan  13 

08 '8  Jau 

11 7 'a  Apr 

'  42        421, 

"4'i3i"4'2J% 

"4'i''-2    '4-^S 

"i'o'i^  'lis 

'iu  ^    4 1  la 

"4014     "il'i 

a  S  Steel  Corp loo 

2i,sy9 

4ui4Mar   2 

46 '4  .)au  21' 

21.8ilay 

4o  'g  Deo 

lOT^sloTis 

106^8  10738 

IO7I2IO7S 

10534100 '4 

I06     liO', 

10534      10b\ 

Do     prel 100 

3,90'.' 

105 'i  Jau    4 

il3i8Feb    1! 

01     .May 

lo?     Deo 

••40       -45 

••40       ^50 

'•40      •oO 

*-40       -50 

Last  sa-.t 

4U        Feb '00 

West  Kud  Land 25 

•40     Jau  20 

•50     Jan  15, 

■40     .Mai 

Oi  Si  Jau 

•13        15 

•13        15 

•13        li> 

*13        15 

Last  Sate 

iJig      Feb '00 

WestTelep  &  Teleg.loo 

12     Jan    2 

17'5Jau  181 

11      Dec 

;i-'aFel> 

U3      ya 

•90        95 

02        92 

02     ya 

02        'j2 

'00          '15 

Do     pref 10(J 

65 

91     J  an    2 

98 -2  Jau  19 

;)0    Oct 

lOi     Feb 

•81        85 

*81        85 

*8l        85 

•78        82 

78        78 

*78           82 

Westing  El <fc  Jitg...   oO 

5 

78     Mar  1 

80     Feb    7 

82 '2  Oct 

02    Mar 

•85      yo 

90      yo 

♦85     yo 

*87       1.3 

•87        93 

*6l           \)S 

Do     pref 51, 

.Uining 

AdventureCon 25 

2(1 

90     Feb  2. 

98     Jan  11 

91     Ma) 

100     Oct 

612      6»i 

6^4        6I4 

G>4      GSb 

6         6^4 

6          OS 

•5              6I4 

1,560 

5     Jan  li. 

6  "8  Jan    2 

t234.Ma\ 

tl0>4Oct 

•3y>«    40 14 

•39  "a   4034 
110'-2ll2-^ 

40        40 

110    112  s 

3vSj    30 
10718  1103b 

37        38  Si 
1061a  10734 

37  i-i        38 
104''8      1073, 

Allouez 25 

2,035 
45,31.i 

3/     Mar    i 
104 '4  •Ian    4 

47     Jan    9 
U8     F-eblo 

18     Apr 
70     Jau 

40      Oct 

111     1114 

Amalgamated  Copperloo 

Ill's  Deo 

•lU       13 

12       133^ 

13        13 

13 '4    13"^, 

* US; 

12            13 

Am  Zinc  Dead  &  8111.   25 

375 

12     Feb:;o 

10'4Jau    8 

8     J  u> 

15  >,  Deo 

68       09 

00^8    OV'b 

Anaconda 25 

05 

.cOO'aJau    5 

74     Feblni 

2014  .May 

73SiDeo 

4         4 

"4"""  4" 

*1'4        13^ 

■Vai*"4"i.;; 

1>4        1^4 

4         4 
'►I'S       1=8 

334      334 
lia      IHi 

'"334    ■■"s"',' 

23            23 

Arcadian 25 

300 
245 

334jiar   I 
1'4  Jau  18 

0     Jan    8 
2     Jau    3 

1     .Ma. 
■45     J'ue 

7     XoT 

134       13, 

Arnold  25 

3     Not 

24  "a    26  S 

2534    20 

24  Sj    24  >2 

23  Si    24 

23       23  Sj 

Atlantic 25 

2.705 

23     Feb  17 

28 '4  Jau    6 

12Sl.viu) 

I  2o'8  0Ct 

44        44 14 

44        4411 

44       45 14 

42  Si    441a 

42  S2    43 

41  Si        43 14 

BiughamConilincfcS  50 

10,98,-l 

3.S     Jau -5 

4.^.8  Feb  14 

•J  8     .May 

■  3  1  S(  Deo 

•■60       -70 

■65       ■OS 

* •oi 

••01      

*  01      

*-01 

B<)nauza  (Dev  Co)...    10 

U) 

•00     Jau  10 

•70     Jau  24 

•50     Maj 

•05     Oct 

2734    27  ^^ 

28        2  8 ''4 

28 Sj    2'J\ 

27  S2    28''b 

•.i7S2    28-6 

2  7  ■■'a        283b 

Bosti)UCouC&G(rctsj  iil 

9,7  It- 

^7     Feb  10 

33  Si  J  an    2 

53,  Jan 

3J     Deo 

6y5    6y5 

090    eyy 

095    oyy 

•600    oys 

605     695 

691         694 

Calumet  ds  Hecla 25 

174 

09O     Feb  20 

715     Jau  15' 

;01      Jue 

i-0     Deo 

.. 

Last  Sale 

■W        Fob'Oti 

Catalpa  (Silver) 10 

•10      Feb    b 

■i:i     Jan  121 

•10      .Mai 

•20     Oct 

"a'eai'ljo't 

26 "a    26  S. 

'2634  "2'iK 

'26 '4   "2 6'^ 

25  Is    20 

25 14        26 

Centennial 25 

2",i"y"3 

25i4Mar  •.; 

32     Jau  12 

JO -"a  .Mai 

34 's  Oct 

• 6 

* 0 

♦ 0 

• 0 

LastSale 

'>i2        N'ov'05 

Central  Oil 25 

......        



J  '-2  Sep 

sSiJaja 

•66       ^66 

*  65      'GO 

•66       -70 

••08      -75 

•OS      ^70 

*-^i         -ii 

Cons  .Vlercur  Gold...      5 

""3"5"(' 

•01     Jan    2 

■70     3n\\i. 

•30      Mai 

•75     .May 

81        81 

81       81 

81 '4    S^'b 

801*    82 

80Sj   81 

80  Is        81 

Copper  UangeConColOO 
Daly- West 20 

S,6.i3 

78^8  I'tblv 

80  '-1  Jau  ui/i 

01     Jai; 

So  I4  Deo 

15        15 

15       15 

15       15 

15       15 

1434    15 

14Sj        15 

1,32  > 

14  S;  Mar  . 

IS     Jau    5 

11 'a  Mai 

22     Not 

Last  Sale 

SL         Feb '00 

Dominion  Coal 100 

70-2  Jan  10 

8  k     Feb  13 

0'*     Jau 

80  '4  Mar 

•iio"  I'Si" 

•iifo""  i23" 

'i20'"i2"3'" 

*i2o"i23"' 

Last  Sate 

i^Ca    Fob '06 

Do     pret lou 

l20     J  an  23 

l2i     Jau  i2 

113     Jau 

1.0    Deo 

,'6"^  ,"'^'* 

•2          23(, 

'2           23s, 

2^2       2S< 

214      2I4 

Elm  Kiver 12 

•2»)5 

2     Feb -3 

234  Jau  12 

2     Jlaj 

4     ucc 

18        18=V 

•1838    18^1, 
10        10 

18 '4     18  Hi 
034       9J4 

1734     17'8 

ysi     934 

1734    19 
034      934 

"19"     ■•j'd',' 
934       10  'f. 

Franklin 25 

lO,700 

3,ij20 

10 '4  Jau    5 
y 'sJau  17 

21      Feb    1 
i0.38Jan25l 

8     .A.  pi 
5     Jau 

2oi8  0ct 

lU        10 

Grauby  Cousolidaled.   10 

lO'a  Deo 

LastSale 

iS        Feb '00 

Greene  ConsoliiUteii.   iu 

25  'ti  Jau  'i. 

31 '•2  J  an    2 

2ll-'4  J^Ut 

32  'a  ueo 

*"5*4"&i't 

■*5"'4""66s 

"*5         '6S 

5          51* 

-5         514 

5              5 

Guanajuato  Consol..     5 

'  "-yo'ij 

4 '•2  J  an    5 

7i8Jaulsl 

3     Jau 

7  '4  -Vpr 

24       24 

23  Nj    23  S, 

24        24 

23        23  Si 

22  Si    22-. 

22 14        22  s 

IsiB  iioyale  (Copper).   25 

1,200 

2- '4  Mar   1 

2y.>8Jau    o; 

l?Sl  Mu) 

23'4  Jan 

•ya    10 

-1          Ih 

93*      934 
•1          IHi 

y34         9  >4 
II4         i-^4. 

y  la      9  Si 
1         1 

y  "a         y  -, 
1             1 

-Mass  Cousol 25 

451j 
525 

9-2  Feb 2 1 
1     Jau2u 

12 '8  Jan  13 

1  Si  Jau    4; 

0     .May 
■70     J'ni 

13  la  Mac 

1          1 

.MayUower 25 

I'eOct 

13^8    14 

1334    13^ 

14       14 

13  la    131a 

13 -a    13  S 

13  Si        13'. 

MicUigan 25 

415 

13     teolt, 

1738Jan   ;. 

10 's  Jan 

Is^jDeo 

67        57 

57  s,    67  s 

67 -a    57  S 

57 'a    5YS 

50       60S 

57           67 

.Mohawk 25 

500 

5i)     Mar  J 

01     Jau    2 

48      .M  tt\ 

6434  Deo 

•S'a      0 

534      6 

5  Si      5  Si 

5  '4      5 14 

04          5  '4 

Montana  Coal  di  Coke    25 

13ti 

4'4Jan    4 

7  Si  b  eb  lo 

2     J-iy 

0*4  Deo 

14^    14\ 

1434    10 

15       Ib's 

1534     J5'g 

1534    10 

10           lo't, 
83  Si        85 

-Nevada  Consolidated     5 

8,028 

11     Jau-0 

10 '8  .Mar  "i 

10  Si  Dec 

13     Deo 

85>4     86 

8534    fcO 

86       861-2 

83  Si    So^j. 

8334    85 

Xoriii  iJulie 15 

y,  1  3  ( 

S-iJiaJau    4 

02 -2  J  an  16 

34     .-\ug 

03      Deo 

•i"*       IS. 

1  Sj      1  "-^ 

1          IS 

-1-4       ISi 

l--!       l--. 

*  1 14           IS 

Olil  Colony 25 

211) 

1  '4  Jau  12 

I'bJau  U 

■  1"  5       .>!  .1 . 

2  's  Oct 

46  Vi    47  "t 

45       40  s 

45        40 

45        40 

45  Si    45  S 

44  Si        45  Si 
Of!  'a       97 

Olil  Domuiion 25 

C,S3.) 

35     J  an    . 

4(  -2Feb.< 

23 '4  .\Un 

30  Si  Deo 

a8Hj  yy 

yj     yys 

df     yys 

08        08 

y7      y8 

Osceola 25 

1,10;, 

i'Oia  Febl' 

109 '-2 Jau    8 

b8      Feb 

115     Oct 

*di)'->-i    40 

3y»a  40  s 

3y        40  »2 

30     3ys 

38        38-'>8 

i>8           38  >, 

Parrott(Hilv&  Copp)   It) 

2,055 

38     Mar   1 

48     Jau    2, 

.:2      Jui 

4  /     Deo 

1          1 

•1       114 

1      I'b 

-1          II4 

*1          1', 

•1             11^ 
92          92 

Phtuuix  Conaol 25 

M) 

1     l^euli 

iSJau    4 

■oO      Jill 

3  <4  J  au 

95        95 

95     95 

94       95 

93        93 

92       92 

yuincy 25 

37u 

90     Febl' 

114     Jaull' 

'.'5      .Ma» 

118    Jau 

•5^4       6', 

534     0 

534      63, 

57g      6^8 

534      53, 

534        0 

llhoile  Island 25 

805 

5  '4  Feb  j7 

8  bJaul9j 

l'4.Maj 

8  '8  Oct 

2          2 

2       2 

2          2 

■Z           2 

2          2 

'I'^e         z 

Santa  Fe(tioldcfc  Cop)   lo 

7  05 

2     Jan    ., 

2  's  Jau  10 

l'-2.>la\ 

3    Jan 

6'4      61, 

6»4      7 

6»8      tJ'c 

634      ^h 

OS.      IJ  "•- 

OSi          0^*i 

Shannon lu 

5,04.. 

5  '4  J  an  1 0 

7 '4  Jan    31 

0-'8  Feb 

9    J^n 

•107      110 

*107     110 

107     107 

»io7    lyy 

107     10 /S. 

107         107 

ramarack 25 

27o 

j;107  Janl^i 

122     Jau    2l 

101     .May 

14U     Alttl 

1313    13^ 

14       14 

14       3  4S 

14  Si    141:2 

Vi       13 

13  Si         143, 

rocumseh 25 

3,000 

1 1     J  an    2 

10 '8  Jau    8i 

2     Feb 

10l4OOt 

•45        40 

'i-i       48 

-45       4534 

4434     44', 

•44        40 

Tennessee 25 

lOf 

44.,  Feb2? 

52     Jau    6 

2 1  -g  J  'ui 

;'334  t>eo 

10^4     lo't 

lO^g    11 

1034    11 

10  Si    11 

1039    103, 

0'8        "lo". 

Trinity 25 

4,08i' 

0     Jau 30 

ll'B  tebi- 

'  ■a  Jai: 

13  a  Feb 

73-4    74 

74 -s    74\ 

723^    743b 

09*4    723, 

07  4    tiO't 

65 ",        ( W  3, 

United  Copper lou 

e,7tl 

Ou     Jau    5 

lb      Feb    71 

0     Jlai 

75     Deo 

•105      110 

•100     110 

>105      110 

•100      110 

Last  Sal, 

i'f        Fob'Oi 

Do      prel 100 

88     Jau    y 

Ml      Feb-Jij 

7iia  .So> 

S8      Ueo 

•  ■• 

; 

Last  Sale 
'Ijis    12', 

■J^'4      .laii'OO 
12  S)        12  I.- 

UmlcdStates Mining  25 
Unit  StatesCoalititJil    25 

2,43.) 

45  Si  Jau    2 
11      Jau    2 

55     Jau  l7 
14  .a  I'ob    2 

■-'1     Jau 
yi4  Api 

•10  Si  t>eo 

lis 'VI'-,' 

"ra''i""i"2i4 

"i2''-j  "ri'si 

"ri'8"l'23e 

133,  Deo 

A7       67 

&'»Si  57^.. 

5V       5n 

50  Si    50', 

5534    50', 

54  Si        55 'f 

U  8  Smeit  Hei.AMin.  50 

2.3ii»s 

oli-j  ilar   . 

oO     Jan2u 

44       44  "v 

44     4434 

444    44''8 

44 'e    44-', 

44        44 14 

44            44  S 

uo     prel at) 

3,60^ 

44     Feb  1 , 

4(  1-2  Jau  20 



6334    b4S 

04        04 't 

02 '4    0334 

0218    >-3', 

01  Si        0<-- 

Utah  Cou(tiold) 6 

U',  )o',t 

56-2  Jau    2 

09 '4  Jau  12 

3y-'B  .Mai 

ftb^d  2<ov 

7H.      ■,», 

k      V-,      7s 
i    *T-i      8S 

V-a      7«8 

7  Si      V  ^b 

7'a      •% 

71^           73, 

Victoria 25 

1.625 

638  Juu    2 

8     Jaul3 

C2      .Mav 

t7S)Oct 

8         8 

8          8 

7  Si      8 

♦ 8 

Wiuoua 25 

380 

6      Feb    ^. 

8>aJau    3| 

7  S)  l>ec 

15 --i  tel» 

134     134 

tl34     134 

134     134 

134      134 

133  Si  1-35  s 

137          13'js 

Wolverine 25 

1,271 

I3l     Jau3i> 

138  "a  Mar  ■i\ 

105     .Ian 

a  34     Deo 

•  1  >4        l->4 

r  -114    134 

•114       l^-> 

•II4       13, 

'l^        13, 

l-3fl                13b 

Wyantlot 25 

1 00 

11,  Feb  17 

!••,  Jau2ol 

1 'a  J'ue 

•J -a  Feb 

•  Before  pay'iotaasess'tacaliediu  lyoo     rt  Before  pay'lot  aaaess'tu  called  lit  iyo4.     '  itidaudasketl.    ||  ^-^ewslooic.   r  Ass'ipaul.  t  Es-rights.  aSx-<Uv.<*r»gl»t« 


Mar.  3  190C.] 


Boston  Bond  Record. 


501 


BOSTON  STOCK   K.XCH'GE 
WICKK    t:NDIN(i  MAHCH  2 


Am  Hell  Telephone  4» IfOi- 

Am  Tolep  &  Tel  coll  tr  4s.l!l2! 
Am  Writ  Paper  1st  si  us  u  lUi!- 
AtclLfc  Nebraska  Isi  7s..  H'O.-- 
Atch '1  oi) &  a  be s;f  11  ;r  -IS. .  lySKi 

Adiustmeiit  g  4s J'ly  lU'Ji 

Boston  Elect  U?;iit  1st  Os.  lUOi- 

Coiisoi  OS li|-4 

Boston  <k  JjOweU  is l.tOi 

4y 113  It' 

Boston  .t  .Maine  4'os 1'.I4^ 

Boston  t'ei-rainal  1st  ■Shu.VJ'li 

Bur  &  .Mo  Uiv  ex  lis 1^1''" 

Non-ex  em  lit  tis lill.'- 

Sinkmj;  luiicl  4s 1'JlJ.i 

Biitteit  Boston  1st  lis U»li 

Cedar  Hap  &  Mo  K  1st  78.1'Jlt 

'A17s..: V.W.- 

Cent  Vernit  1st  u  4s...MaylSt2i. 
C  B  &  V  Iowa  Oiv  1st  5s.liU'.' 

lovrx  l)iv  lst4.s I'Jli' 

Debenture  OS I'.'l;-- 

Deuver  Kxten  4s 1!)2'-' 

Nebraska  Exten  4s Itt27 

B&  S  W  St  43 1U21 

Illinois  Div  :ihs li*4i 

Joint  bonds  Nee  (it  Northern 
Chic  Jc  Ky  &  Stk  Yds  Ss.lSHo 
Coll  trust  relundins  K4sr.i4(' 
Ch  Mil  <fe  St  P  Dub  I)  Gs..  li'-'i 
Ch  M  <fc  St  P  Wis  V  -hv  lislVfZi 
ChiCifc  NoMiciilstgu  os.iySl 
Chic  <fc  W  Mich  pen  6s....li"-Jl 
Concord  &  Mentcons  4s. .1021' 
Conn  <fc  Pass  K  1st  s  4s...lii4; 

Current  Kiver  l.st  58 192'. 

DetGr  KapA  W  I8t4s...iy4t 
Dominion  Coal  1st  s  t  5s. .1941 

Eastern  1st  gold  6s I'JOt 

Fitchburg  Ss lit'' 

48 1'-'li 

48 192', 

Freiiii  Elk  <fe  Mo  V  l8t  t>s..iy3i 

Unstamped  l9t  6s I'J'.i'.' 

Gt  Nor  C  B  cfc  Q  coU  tr  4s  1921 
Betcistered4s 1921 


-a. 


J -J 
J -J 
J.J 
M-S 
A-O 
Nov 
MS 
M-S 
J-h 
J-J 
J-J 
FA 
JJ 
J-J 
J-J 
A-0 
Nl-N 
J. I) 
ii-V 
.V-0 
A-O 
M-.\ 
F-A 

rji-> 
;-j 
J-J 

A-O 

J-J 
J-J 
«(-> 

J-D 
J-D 
A-O 
A-O 
A-O 
iVIN 
.\1-S 
M  N 
(VI- S 
.\I-S 
A-O 
A-O 
J-J 
Q-J 


Price 
JIareh  3 


Utii  Asi. 
1)9 1^  Sale 
92     

87       88 

i()'i''4  io'iU 

9413    90'-. 


1 1 1 1^  U  1  H. 

102      

99  4 


87 
109 
100 1.2 
105 
100^ 
10534 

99«8 

93 


88 


101 '4 
"sjiK 


106 

IOCI4 
.     99  ■-. 

124 
104 
104 

sale 

100 

9(5 
100 

100i-.i 


98 
191 
Salt 


loo 

99 


Sale 


Week's 
Ran  ye  or 
Last  hale 


99  Si        99"v 
92  ^2 14 

*<Si  Jan'cB 
KM  1 1  104 '.1 
101^4  IO2I4 
9(1      Feb'u6 


110  Ifeb' 
104<-2Apr^ 
l(i:^',  May^ 
1 1 7  Feb  ■■ 
112  1-2  Jan' 
1  n  'j  Feb  ■ 
1 02  Sep  '■ 
9 9 "b  Feb' 

100  J'ne' 
129  J  ue 
111 's  J'ly 

8  7      Feb' 
109     May 

101  Feb' 
lOS'^iNoT 
100 '4  Feb 
105><j  Jan 

99  \  Jan 
93i2Feb 


lOC.is 

99 
121 '4 
120 
109 
104 
toy '4 
II2I4 
lOli 

97 
101 
lOOb 
lOU  tj 
UKiis 
10534 
1  39 12 
140 

99^8 
100»8 


Feb '00 
Feb '00 
Jan  'Or 
Feu '05 
Nov'0;i 

104 
Mar'02 
Jan 'OH 
F"eb'06 
Jan'O 

im 

11 10' 
Sep  '05 
Apr '05 
M  u\  '05 
Oct  '05 
Apr '05 

100' 
Feb'Ob 


44 


Kaiiffe 

Sinca 

Januarii  ] 


99''8  100 
92        !'5 

104  I4  10114 

101  •■'4  1,10.1V 

9314    97 


1  1 1 14  1 1 1 14 
'99^8'i'9^t 


87       w 

ii)o'jioi" 
ib'oi^  ibo''.'. 

105  i-i  105  4 
O'.f'B  99=3 
93 12    04'-. 

100      107 

99        UK  I.. 
12414  124 '4 

ibi"  lbs" 


iOO      iOC. 

97        07 

100      101 

1001-2  101 


99''8  101-'4 
100-^1011* 


BOSTON  STOCK  EXCH'UE 

Week  Endlno  March  2 


Illinois  Steel  deben  os 1910 

Non-con veitde ben  58...19l:-i 
la  Falls .fe  Sioux  C  1st  7s. .1917 
Kan  C  Clin  *  Spr  1st  5s.. .  1925 
KanCKl  S<t(iull  1st  Vs. .190,-^ 

Kan  C  I't  Seott  A-  .M  Os 192.'-: 

Kan  CM  &  H  Ken  48 19H4 

Assented  income  5s 19:-t4 

Kau  C  <W  M  Hy  <V;  Ur  ist  5sl92'.' 
KauCStJo&  C  B  1st  7s. .1907 
Maine  Cent  eons  1st  7s...  191  :i 

Cons  1st  4s 1912 

.Mam  iforiifh&Ont  1st  0s.l925 
iloxica II 'Central  cons  4s..  1911 

1st  cons  inc  3s Jan  1939 

•-doonsinc  3s Jau  1939 

.M  ich  Telep  cons  5s  tr  reo.1929 
Miune  Gen  Elec  con  2  5s  1921< 

New  Eng  Cot  i'arn  5s 1929 

New  Eng  Teleph  Os 1900 

Gs  1907 

Os  1908 

58  1915 

-New  Eiialand  cons  g  5s...  194 

bost«,uLcrm  1st  4s 1930 

Old  Colony  ^old  4s 1924 

Oreg  Ky  Si  NaT  con  g  4s..  1940 

Orea  Sli  Lino  Isl  g  Os 1922 

Kepub  Valley  1st  s  I  Os...l919 

Itutlaud  Ist  con  sreu  4  4s.  194 1 

Rutland-Canadian  1st  4s  1949 

Savannah  Klec  1st  cons  5s.  1  952 

Seattle  Klec  Ist  g  5s 1930 

Terre  Haute  Elec  a  5s 1929 

Torringtou  Ist  g  5s 1918 

Union  Pac  KR<fe  Igrg4s.l947 

1st  lieu  c<jnv  4s 1911 

United  Fruitconv gen  53.1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 

West  End  Street  Ky  4s 1915 

00^4128 1914 

Gold  debenture  48 1916 

Golil  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7h..1909 


JJ 

A-O 
AG 
A  O 

J-1) 
Wl-.N 
WIS 
MS 
AG 
J-J 
A-O 
A-O 
A-li 
J- J 

.riy 
J'ly 
J-J 
J-J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
JJ 
J-J 
J-J 


r'riiiiiii 
March 


tild  A  Sli 

100  V2  101 
101 '2  Sale 

ibo"  it>i' 
111534 100 

122      123 

99      

93'" 

104  4 

102      


It  21 
'S'i' 


Sale 


loo 

100      

ioi;»s 

10^3^ 


iba"!;!"'. 

107" 

Iib() 

109 

102 
isb' 

-lio'iV 

\m 

sal-; 

109 

V 

WfeK's 
h'aatje  i>r 
i.ast  .Sale 


101 

101 

l2Hit. 

102 

lOG 

122 

99 

93 'v 
104  4 
102 

04 
101 14 

lis 

3 

25it> 

1734 

75 

1024 

100 

100  4 

lOPa 

10234 

106 14 


Hiyh 

Feb '06 
1014 
J'nc-04 
Oct  '05 
Jan  'Oi 

,2-Jl6 

Feb'OL. 

Feb'Ob 

FebOt^ 

Feb'O 

;.^fei)  '04 

Sep  '05 

jlu\'04 

84 
Feb '06 
Aiig'05 
J'ue'O.; 
An^;'01 

loo 

Oct  '05 
Feb  '06 
Nov'Oi 
Feb '05 


104^4 

124 '4 
103 
107  4 
102 
98 
108% 
102 
100 

101-8 

M5.> 

loy 
99 
102  ■'« 

105  »4 
1023„ 
10- •„ 
1014 

1194  4 

loy-'^s 


J'ne'04 
Jan  '05 
Sep  '05 
Jan  0; 
Nov'05 
Mai '02 
Jan  'Ob 

10;) 
Dec  '0 
Jan  'oG 
l''eb'Ot 
Feb'Oi 
Feb '01 
9.1 '» 
Feb '00 
Oct  '05 
Jan  'H 
Feb'O 

1 03 
Sep  '05 
Aug'05 


101     loiu 
100      101  lu 


lOG      106 
122      123  >« 
9  1       99  "a 
934    94 
10141044 
102      10212 


1T"8''8    84 
2518    25^ 


J\0,n"e 

.since 

Januari)  1 


99      100 


lOlialOlia 


103     103 


9o       98 
105      lOJ 

ibV."  ibo" 

101  ■'b  1104  7» 
154      155 
109      llO'j 
'i97i8    -.>-.*'» 

102  l()2-8 
102  V  10-3^ 

lbi4  ibJ^a 
1014  103  Si 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     -  No  price  Friday;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— St  jok  Record.  Daily,  Weekly,  Yearly 


."»liare  I'riceM — >ot  t*er  Centum  Pricew 


Sahirriai) 
Jbeb  -J  4 


83  Si   88  >a 
136^^8 '  3  Jl"*» 


*52  52  4 

•  3534  36 

11 'a  l-'-i 

•114  12 

43  43 

20Sj  20  4 
•IIIS2II24 

7l«8  ■?5  4 


ey^ie  69  4 

52  523h 

7l5io  8^4 

31  31 

69  18  6y8|g 

♦46  47 

»4h4  50 

*63'4  63  4 

96  96 '« 


MonUaij 
teb  ati 


*SSS2 

i05  4105  4 
•au34    31 


»6034  ... 
17  4    1^4 


5218 

52  4 

35 '8 

3GI4 

-"ll'e 

12 

12 

12 

43 

43 

204 

20  S 

111 

111 

15^ 

75V 

234 

234 

6938 

69"*, 

52 

52  4 

8 

H 

31 

314 

G8I616 

70 

^46 

47 

•4934 

50 '4 

b3  4 

63  4 

94-'8 

95  4 

iuesaatf 
ieb  -^7 


*S8  4    89  4 
105     105 
-3^4 


17  4    17- 


52  4 
35-'8 
11 '8 

*11 
43 
20 '4 

111 
75 


52'- 
36  ■ 

12 

431, 

203, 


75''4 

3  3 

69  S2  69  V 

bl\  52  4 

8I18  8I16 

314  j2 

69I10  70  4 

46  4  6 

50  50 

03 -'a  633^ 

95 14  95  4 


VVednesdai 
Feb  ?a 


884    88  4 
105      1 05 
30  4    30  •-. 


GO 
17' 


60 

17  4 


a;jl'4 
3519 

11^8 

114 
43 

2i)4 

111 

73 
3 
69 
514 

7 '8 

31 

Ge>8 

*4G 

■•4'.i 
63  I4 
94 -8 


0I34 
3534 

IIS2 
4  3'-. 
20'4 
111 
v.,  4 

O'j  V 
52^4 

8 
32I4 
Go '4 
46  4 
50 
63 '4 
95^4 


Thvrsita)/ 
March  1 


89       89 

10441044 

30       30  '4 


•57        60 

•17'4 


•*51l4  51"4 

35 14  35  4 

ll's  U'^s 

*  11  12 

•13  44 

204  20  >4 
111      111-4 

73^4  743;, 


68  ^s  69 '4 

51  0I34 

8  81,6 

31 14  31^2 

67^8  es^ie 

4t''s  46 

•49  4  50 

63  ^4  63 14 

9434  95 

32  32 


J'Yiday 
iJarch  V 


■►87  Si  89 
'1014  105 
*30  30^4 
*89  91 
*57  GO 
*iS^    18'^4 


'52 

52  4 

35 '4 

35  S 

a '4 

U'h 

*ii 

12 

■*42  4 

43 

*20'< 

21 

ni 

LI  1 

73 14 

7434 

a '8 

3 

GO 

69  ^b 

aoS\ 

54 

8 

8 '8 

314, 

31I4 

GV'iB 

US",fi 

-45 

46 

*49 

50 

03  4 

63  4 

94  4 

95 

-SlSi 

32 

ACTIVE   .STOCK.-, 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Knitiiiiorv 

Consolidated  Gas 100 

Northern  Central 50 

.-jeaboard  (new) 100 

Do     1st  pre! 100 

Do     2d  yret 100 

United  Ky&  mectric.   51 

Pliilaiielpliia 

.\.raerican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctfs 1(!0 

Lake  Superior  Corp lot 

bemgh  C  &  Nav  tr  ctls.   50 

Ijehigh  Valley 50 

.Vlarsden  Co 1 00 

Pennsylvania  KH 50 

Philadolp'a  Co  (Pitlso)  5ti 
Philadelphia  Electnci.  25 
Phila  Rapid  Transit!!..   50 

Reading 50 

Do    1st  pret 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gaa  Iinpt 50 

Welsbach  Co 100 


■Sates 
(>'    llu 

Week 
sliares 


206 
150 
600 


100 
1,375 


675 
8,540 
1,292 

llu 

223 
21 1 
1,350 
8,815 
1,300 
1,711 

36,706 
4,901 
8, 7  3  J 

30,711 


537 

6,421 

6 


Mange  lor   Year 

inur, 


Lowest 


83 4  Jan  3 
104  Jan  16 
2'.I4  Feb  J' 
89S2Jau22 
60  Jan  23 
15  Jan  8 


5134  Feb  17 
3034  Jan  5 
11^  Jan  2 

9  4  Jan  2 

40  Jan  2 

i8<3Jan  2 

loy34  Feb  5 

73  Feb 2 8 

2 4  Feb  10 
68^8  Mar  1 
51  Jau  5 

738  Jan  11 
30 4  Jan  3 
G714  Jan30 
417g]viar  1 
43^16  Jau  3 
62 14  Jan  4 
93  Jau 13 
30  Jan  6 


Highest 


89  Mar  1 
107S2Jan29 
32  Jan  17 
91  4  Feb  I 
G2''2Jan  5 
19     Jau;  5 


54 

37'4 

124 

14 

48 

23., 
118 

8534 

3i''i« 

73' lie 

a54 

84 

31 '4 

83 
47il>i8 

51 

63 '4 
101 

32 


Jan  27 
Jau  24 
Jau  1 0 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
Jan  18 
Jan  1 0 
Jan  22 
Mar  1 
Jan  I  5 
Jau  27 
Jau  23 
Jau  23 
Jau  23 
Jau  30 
Feb  15 
Mar  1 


Haiiye   lur  Previous 
Year  ( i:ii/,i ) 


Lot  vest       /liylfjst 


83  M2> 
99  Ma) 
214  iaii 
83 _  .Mai 
47 '8  Jan 
12  4  Apt 

48  Jan 
2434  ilay 
104  Jau 
8  4  Dec 
36  Nov 
14  4.0  a) 

100  4  J'ly 

52  4  Jan 

2 '='8  Dec 

Lj.513ig  iMu> 

40^4  Jan 
8  J'ue 
1 1734  Jan 
39  ■'^8  Jan 
45  i\Iay 
42  Jau 
5 8 '4  Mar 
•Oi^  J'ne 
20     Feb 


90     Apr 

11934  Sep 

34      Deo 

;i  1  '-J  Nov 
Gl  Dec 
16     Mar 


544  Apr 
32  Dec 
12  •'^8  fc'eb 
1714  Jau; 
49  Jan 
25i4Mar 

1 23  Sj  Nov 
90  4  Nov 
534  Jau 
73-8  Aug 
55 '4  Nor 
1 2  -J  Apr 

J  30     Apr 

7113jg  JJoy 

47  'b  -Vug 
50Sj  Nov 
63>4  0ct  ■ 
12538  Apr 
3 1      Nov 


t'Uli.ADELI'lllA 


iniictive  i^tocks 

Allegheny  Val  pret 5l 

American  Cement lo 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  10(' 

Prelerred 100 

Consul  Tracot  NJ...100 
Diamond  State  steel..  10 

Prelerred lo 

Easton  Con  Electric  ^.50 
Elec  Storage  Batt lot 

Preferred 101 

Gernmntowu  Pass 50 

Harrison  Itros  pret. ..101 

Indianapolis  St 100 

Indiana  Union  Tr 100 

lu.suiance  Coot  N  A..U 
Inter  Sm  Pow  <fc  Chem.5t 
Keysiouo  Telephone  ..5(j 

Prelerred 50 

Keystone  WatchCase.lOt 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlneliillifc  Schuyl  H..50 
N  Haven  Iron  &  Steel 

Not  them  Central 5o 

North  l'eiinsylvania..50 

Pen  iLsyl  van  la  salt 50 

Pennsylvania  Steel. .100 

Prelerred lOt 

Phlla  Co(Pitts)  pret. ..50 
Phil  German  it,  >?orri8.5( 

Phlla  Traction 50 

Railways  General It 

Susqueli  Iron  &  Steel. .l 
Tidewater  Steel 10 

Prelerred 10 

Tonoiiali  .Mining  ot  Nevl 

Union  Tr  of  Jnd luo 

United  N  J  RR<fc(,'..100 
Unit  Trac  Puts  pref..5o 
Warwick  Iron<b  steel. lo 
West  JerMey  &,  MeaSh.50 

Westmoreland  Coal 5i» 

Wilkes  GaHdc   Eleo..]0( 


6  4 

6', 

"so" 

50^, 

82 '4 

214 

i.^ 

79  4 


Ask 


=  1 


273 


31 

lo'4 

""iti" 

I  2  '., 

GO  4 

24 

3 

i'bi" 

115 

57 

107 

108 

49-<, 

50  >4 

ibf 

1 0  I  !< 

7 

1'4 

13« 

4 

1 

18  s 

19 

'2'6'j 

2"6"9"4 

6 

6  4 

70 '4 

70  Sj 

954 

65 

i'llli.Alllbl.l'aiA 


j'iuiuls 

Al  Val  Eext7  3  1910  A-O 
.\mHysconv5s  1911. J-D 
.\tl  City  1st  OS  g '19. M-N 
Balls  i'er  1st  58  1926. J-D 
Berg&EHrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. U-t 
Chedi  DCan  lst5s'16  JJ 
Choc*  Jle  1st  5s  1949  J-J 
Ch  OK  <&  G  gen  5s'19  J-J 
Col  St  Ky  1st  con  os  1932 
Con'i'racol  N  J  1st  5s. '33 
Eiiic  A  1st  M  5s  1920  .M-N 
Klec  &  Poo  Tr  stk  tr  ctts 
E(i  a  Gas-li  1st  g  5s  1928 
H  tfc  B  Top  con  5s  '25  A-l) 
ludianapolis  Ky  4s.iy33 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14. yj 

KK8  4s  g 1914. Q-b 

Gen  M  443  g.l924.y-l' 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  Vext 4s  1st  1948- J-D 

•2(1  7s  1910 M-8 

Cou.soi  6s   1923 J-l( 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Traclst48'29.J-D 
New  Con  Gas  5s  1948  .I-D 
Newark  Pass  con  os  1930 
NY  Phife  No  lst4s  '39  J-J 
Income  43  1939. ..M.N 
NoOluoTrac  conos'  19.J  -J 
No  Ponn  l8t  4s  '36. .M-N 
Penu  gen  Os  r  1910. .Var 
Consol  58  r  1919...  Vai 
Penu  &  Mil  Steel  con  6s. 
Pa  <fc  N  Y  Can  78  '06. J-D 

Con  5s  193;t A-O 

Con  4s  1939 A-U 

PennSlccl  1st  58'17  M-N 
People's  Tr  I r  certs  4s  '43 
y  Co  iRtifc  col  tr  5s'49  M-.*? 
Cou&col  tros  1951. M-N 
Phil  Elec  gold  trust  ctfs. 
Trust  certits  4s 


Bid 

Ask 

114 

102  4 

126" 

ibi" 

117 

1073, 

108  4 

i"o"834" 

i'bi" 

10134 

107 '4 

109 

p8 

8H.4 

68  4 

I  9 

10634 

107  I4 

ibi)"' 

113 

1133j 

1093, 

11014 

112 

125 

126 

152  4 

IU04 

ioi 

i'i'b4 

i"b2"' 

U8 

111 

i'bo" 

iiis"' 

1024 

109 

1053, 

106 '4 

100', 

100  4 

08 

Pmi.L,\UELl'IIIA 


P  &  E  gen  M  5  g '20.  A-O 

Gen  M  4s  g  1920..AtS;O 

Pli  &  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  GsgDJ  11.... J-D 

Ex  Imp  M  48  g '47.  A-O 

Con  M  of  '.S2  4s  '37. J.J 

Terminal  58gl941.Ci.F 

P  W  A  B  col  tr  4s  '21.J-J 

Koch  Ryit  L  con  5s  '54 J-J 

U  Trac  iud  gen  58'19.J-J 

Un  Uya  Tr  ells  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-D 

Wlks-B  Gife  E  con5s'55J-J 

IJAI/n.>I01lE 
Inactive  ."Stocks 

Ala  Cons  Coal*  lion.  100 

Pret 100 

Atlanta ife  Charlotte.. loo 
Atl;tn  Coast  Line  RR.IOO 
Atlau  Coast  L  (ConnjlOO 

Canton   Co 100 

Cons  Cot  Duck  Corp.  ..50 

i'referrea 50 

Georgia  Sou  cfc  FU...100 

1st  pret 100 

2(1  prof 100 

G-B.S  Browing 100 

Boiula 

Anacostia  <&  Pot  5.<) 

Atl&  Ch  1st  7. ..1907  J-J 
Allan  C  L  RK4sl952M-S 
Atl  Coaat  L(Ct)ctfs  5s  J.D 

Ctfs  ot  indebt  48 J-J 

6-20  yr48  1925 J-J 

BaltCPasslstSs'll  M-N 

Bait  Fundg  5s.  1916  M-N 

Kxcliango3  4s  1930  J-J 

Balt<t  I*lst6Rinl'll  A-O 

Bait  Trac  Ist  58. .  '29  MN 

No  BaltDlv58  1942  J-D 

Convertible  5s. '06  M-N 

Cenl'l  Kycon5sl932  M.N 

Extcfe  Imp  5s. 1932  -M  S 


Bid 

Ask 

11838 

i"bi 

105 

ll5Si 

116 

11034 

"124"'-^ 

i"2"5"'" 

102  4 

10234 

ibo" 

69 

114  4 

744 

'75 

65 

75 

90 

94 

17  2 

17/ 

15.J 

420 

430 

92 

95 

13  4 

14  4 

374 

38  4 

25 

30 

9  J 

101 

V4 

77 

8^4 

9 

1064 

107 

103 

10 1  4 

102 

113 

115 

92  4 

94 

93 

944 

105 

113 

105  4 

112 

IIOI4 

i  19>.^ 

i2b'sj 

iol4 

102--. 

UG34 

112 

BAI/n.>IOKE 


Chas  CityRy  Ist  5s  '23  J-J 
Chas  Ry  G  A>  El  5s  '99  ilb 
Charl  C  &  Aext  5s. '09  J-J 

2d  7s 19.10  A-O 

City&  Sub  1st  5s. .'22  J-D 
City<fc  Sub(Was)lst5s'4b 
Coal  &  I  Ry  l8t  5s  '20 F-A 
Col&Grnv  IstGs.lOlO  J-J 
Consol  Gas  63...  1910  J-D 

5s 1939  J-D 

Ga<fc  Alalstcou  5s  '45 J. J 
Ga  Car  &  N  1  st  5.3  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
tiaSo  <fc  Fla  1st  53  1945J-J 
G-B-S  Brew  3-4s  1951.M-S 

2d  income  os  1951  .M-N 
Kuoxv  Trac  1st  5s  '2S.\-u 
LakeK  El  1st  gu53'42M-S 
-M  e  tst  ( Wash )  Ist  5s'25  F  A 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  NM;0  P  1.8l  5s'3S  M-N 

General  us 1941  MS 

Norfolk  St  1st  5s '44. .J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  192G JJ 

Series  li  03  1926 J-J 

Pitt  Uu  Trac  5s  1997. J-J 
foto  Val  1st  5s  1941.. J-J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  L  43  1950  A-O 
Seab  Ji  Koaii  5s  1926..!  J 
.Soutli  Bound  1st  58. .AO 
U  El  L&  P  1st  4  48'29  M-N 
Un  KyiVi  El  Isl 48 '49  M-S 

liicomo4s  1949 J-Ii 

Va  Mid  1st  68  1906. .M-S 

2d  series  6s  1911...Jt.s 

3d  senos  6s  1910. .M-S 

4th  ser  3-4-5s  1921.. MS 

5th  series  5s  1920.  Al-S 
Va  (Slate)  3s  new  '32. J -J 

Fund  debt  238  1991  .J  -J 
West  N  C  con  6s  1914  J-J 
We.s  Va  C<fc  P  1 8 1  Gg'  1 1  J  -J 
Wil  &  Weld  5S..1935.J-J 


Bid 


105  4 
95 

118 

112 

112 

lOG 

104 '4 

114 

106  4 
11134 
1104 
1104 

122 

113 
6  1  4 
32  4 

108  ■•. 

115 

110 
85 

'\)q" 

i"o"9'i2 

109 
118 
118 
112 
IIG 
116 

90  4 
HI 
114 

99 

92 '4 

100 

107 

110 

110 

110 
954 
953j 

113 

108 

117 


Ask 


99 


Hi 

107 

105  Sj 

115 

IO634: 

11214; 

lUJa 

HI 

i'ii"' 

62 

33 

10J>a 


86    i 

ibu"'i 

.1 
iioi4' 

ibo" 


lis 

H9 
91 


115 
100 

9^S» 
73  ig 


90  \« 
96  Sj 

114>4 

109 

120 


•  Bid  and  aaked  pricea;  no  sales  on  this  day.      11  Ex-rights.      U  i|s7.60  paid,      t  *15  paid.      *  $10  paid,      i  *20  paid,      a  Bccolpts. 


502 


THE  CHRONICLE. 


[Vol.  Lxixii. 


Inuestmcnt  itud  glaxiroad  IntcIIicteucc. 


RAILROAD    GROSS    EARNINOS. 

The  followinc  tabic  shows  the  gross  earnini^s  of  every  STEAM  railroad  from  which  regular  weekly  or  raoathly  returns 
.„n  h.  nl.t     ned       The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest   week  or  month     and    the   last  two 

period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Orons  Earnings. 


Week  or 
Month. 


Ala  Gt  Southern. 

Ala  N  O  &  lexa- 

N  O  &  N  East. 

Ala  &  Vicksl)'j; 

Vicksl)  Sli  &  P- 

Allechony  Valley. 

Atcli  Top  &  S  Fe. 

Atlanta  &  Cliar.. 

Atlantic  &  Bir — 

Atl  Coast  Line 

Bait  &  Anns  L.. 

Bait  &  Ohio 

Bangor  it  Aroost. 
Bellefonte  Central 
Bridgt  &  8aco  R. 
Bull  Roch  &  Pitts 
Buffalo  &  Susq.. 

Cal  NoTthw'n 

Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chfisap  &Ohio — 
Chesterf '  d&Lanc. 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
ChicMilw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
On  N  O  &  T  Pac 
CI  an  Ch  &  St  L 
Pforia  &  East'n 
Colorado  Midland 
A  Col  &  South  Sys 
Col  Newb  &  Lau 
Copper  Range.. 

Cornwall 

Cornwai!  &  Leb.. 
Denver  &  Rio  Gr 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada  Atlan. 

Great  Northern. _ 

Montana  Cent'l 

Total  system.. 

Gulf  &Ship  Island 

Hocking  Valley.. 

Illinois  Central  .. 

Illinois  Southern. 

Int  &  Gt  North'n 

0  Interoc  (Mex) 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  Valley... 
Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv- 
Macon  &  Birm — 
Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

o  Mexican  Ry 

o  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L. . 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


<ee  Southe 
I'arihc. 
January  _. 
January  _. 
January  .. 
December  . 
January  .. 
December  . 
December  . 
December  . 
December  . 
January  .. 
December  . 
January  .. 
December  . 
3d  wk  Feb 
January  . 
January  ._ 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
January  ._ 
3d  wk  Feb 
January  _. 
January  _. 
January  _. 
3d  wk  Feb 
3d  wk  Feb 
December  . 
January  .. 
January  .. 
3d  wk  Feb 
See  Southe 
December  . 
November. 
December  _ 
3d  wk  Feb 
January  _. 
December  _ 
January  .. 
December  . 
3d  wk  Feb 
January  .. 


Curren'. 
Year. 


% 

m  Ry.  S 


ystem  be 


Hrevious 
Year. 


263,577 

132,865 

132,786 

Inc.  9 

6, 531), 985 

300,616 

SI  ,359 

2,227,265 

15,464 

6,573.465 

184,591 

5,683 

2,523 

167,992 

136,523 

102,280 

66,900 

1,007,000 

253,260 

2,002,423 

2,803 

2,225,816 

2,950 

987,254 

155,836 

104,813 

4,790,712 

4,849,550 

1,027,839 

30,341 

m  Ry.  S 

2,042,056 

312,052 

191,030 

235,590 

25,866 

51,225 

23,508 

38,267 

340,000 

97,942 


lu'y  1  to  La'est  Dale. 


Cvrrent 
Year. 


ow. 


198,038 

113,841 

1 21.258 

984 

5,407.741 

331,906 

87,994 

1,981,518 

13,708 

5,158,171 

151.008 

5,628 

2,732 

133,108 

82,127 

89,894 

49,500 

732,000 

173,800 

1,673,993 

1,597 

1,652,559 

2,231 

769,808 

111,563 

81,730 

4,183,830 

3,872,605 

929,594 

27,107 

ystem  bel 

2,005,396 

253,998 

171,919 

185,056 

16,898 

44,802 

3,217 

23,096 

279,900 

72,840 


1,654.973 

783,079 

711,251 

Inc.  65 

45,137,775 

2,049,686 

531,820 

11,524,970 

95,690 

45,183,873 

1,153,799 

.36,836 

26,445 

5,748,851 

916.912 

1,078,051 

3,265,200 

38,852,666 

7,519,298 

14,836,708 

86,592 

14,089,970 


3d  wk  Feb 
3d  wk  Feb 
January 

January 

January  .. 
Now  includ 
January  ._ 
See  Southe 
3d  wk  Feb 
2d  wk  Feb 
3d  wk  Feb 
2d  wk  Feb 
January   .. 
January   .. 
January  .. 
3d  wk  Feb 
January  .. 
January  .. 
January  .. 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
January  .. 
December  . 
January  _. 
December  . 
December  . 
January  .. 
3d  wk  Feb 
January  .. 
December 
January   ._ 
January  .. 
January  .. 
3d  wk  Feb 
1st  wk  Feb 
2d  wk  Feb 
December . 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb! 


Previous 
Year. 


1,430,587 
829,238 
874,709 
4,607 

40,022,827 

1,902,921 

507,345 

10,504,820 

86,038 

39,702,904 

1.053,090 

33,449 

25,507 

6,212,953 

658,379 

967,248 

2,511,200 

32,597,524 

6,747,132 

13,046,182 

79,282 

12,110,962 


Roads. 


7,217,456 

5,755,938 

3,846,350 

29,046,883 

37.781,185 

7,992,043 

1,097,770 

ow. 

12,286,777 

1,351,386 

1,108,976 

7,833,438 

169,936 

342,573 

118,103 

229,305 

12,757,060 

642,859 


79,176 
57,115 
4,201,436 
1,816 
51,524 
ed  in  Colo 
238,477 
rn  Ry.  S 
620,799 
97,704 
32,873 
29,530 
3,410,467 
237,193 
3.647.660 
44.723 
537.755 
4,460,800 
31,321 
109,700 
113,586 
52,102 
191,308 
655,553 
2,681,839 
41,152 
Inc   58 
95,571 
871,720 
11,629 
28,381 
4,937 
22,730 
2,457,188 
143,088 
121,300 
24,171 
6,768 
13,647 
56,442 
813,000 
33,000 
846,000 


Latest  Gross  Earnings. 


Weelc  or 
Alontfi. 


61.494 
43,924 
3,376,811 
3,337 
45,410 
rado  &  S 
178,724 
ystem  bel 
476,226 
81,879 
27,486 
27,072 
2,749,668 
197,568 
2,947,136 
36,374 
406,799 
4,085,967 
20,630 
87,400 
117,372 
43,594 
132,714 
646,791 
2,323,851 
39,406 
362 
68,140 
685,486 
9,085 
30,862 
4,207 
19,440 
2,246,627 
119,735 
142,000 
24,730 
6,347 
12,327 
46,884 
626,000 
18,000 
644,000 


2,698,831 

1,991,807 

30,061.424 

14,807 

483,601 

outhern    S 

1,676,237 

ow. 

24,966,379 

3,466,984 

996,894 


7,651,272 

4,911,279 

3,537,053 

26,621,381 

33,461,711 

7,429,727 

987,787 

12,141,289 

1.258,118 

1,066,133 

6,319,614 

132,251 

311,936 

30,766 

124,011 

11,108,014 

561,038 

2,281,501 

1,684.439 

27,129,347 

21,704 

433,730 

ystem. 

1,473,332 

23,323,398 

3,157,279 

966,669 


30,160,666 

1,616,490 

31.777,145 

1,326,057 

3,959,573 

29,780,022 

222,272 

4,463,877 

3,836,278 

1,919,601 

1,278,659 

3,613,179 

20,254,086 

262,080 

Inc.  383 

,552,631 

27,365,882 

87,074 

177,710 

66,018 

216,921 

16,966,495 

4,365,309 

3,868,400 

724,012 

486  J  29 
2.442,827 

27,514,722 
1,279,617 

28,794,339 


25,969,174 

1,383,799 

27,352,973 

1,184,988 

3,703,741 

29,956,570 

170,913 

4,210,456 

3,693,058 

1,660,305 

1,038,453 

3,588,974 

18,127,965 

234,465 

614 

476,942 

26,121,229 

83,160 

196,191 

51,656 

192,576 

14,716,553 

4.211,772 

3,613,400 

697,211 

44V,995 
1,938,658 

27,347,515 
1,011,572 

28,359.087 


Mo  Kan  &  Texas. 
b  Mob  Jack  &  K  C 
Mobile  &  Ohio... 
M  St  P  &  S  St  M. 
NashCh  &St  L.. 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West. 
N  Y  Susci  &  West 
Norfolk  <k  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co_ 
dPenn-EastP&E 
dWest  P  &  E.. 
PhilaBalt  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jct._ 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  &GrIsl... 

St  L  &  San  Fran. 

St  L  Southwest.. 

Seaboard  Air  Line 

Southern  Indiana 

So  Pacific  Co.c- 

Southern  Ry  Sys 

Southern  Ry  k. 

Mobile  &  Ohio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. . 
Tex  S  V  &  N  W. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

TolStL&W 

Tor  Ham  &  BufJ. 
Un  Pac  System.. 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights vl  &  Ten. 
Yazoo  &  Miss  Val 


Current 
Year. 


July  1  to  Latest  Dale, 


14 


,156, 74(; 
530,577 


Varvous  Fiscal  Years. 


Allegheny  VaUey..... Jan  1 


Atlanta  &  Charl  Air  Line 

Atlantic  &  Birmingham 

Bellefonte  Central 

CI  C  C  &  St  Louis. 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico — 
Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.  . 
a  Mexican  International  — 

o  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico  — 

New  York  Central. 

Northern  Central.. 

d  Penn— East  of  Pitts  &  E.. 

d  West  of  Pitts  &  E. 

Phila  Baltimore  &  Wash  ... 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashoi-e 


,109,432 
174,875 
148,329 

67,884 
169,875 

17,898 
247,474 

12,800 

7,296 

337,490 

28.786 

63,486 

65,303 
1,575,199 

85,550 
476,245 

86,637 
264.410 
100,207 

13,789 
632,099 

18,827 
779,917 


53 


,516,333 
,262,955 
,.571,l•.^ 
147, 30„ 
25,233 
,091,804 
,589.414 
,073,920 
.886.870 
,597,490 
,477,270 
122,873 
,.502,487 
,540,792 

Inc. 

;, 871, 278 

:,631,658j 

i, 653 ,588 

34,843 

.,274,994 

1,918,041 

1,193,035 

789,972 

364,256 

375,734 

.,188,451 

937,125 

5,184,219 

i, 819, 597 

',237,254 

843,077 

,603,179 


.'i.030,8 
5,183,( 
7,341, t 

a;j4,.: 

17,1 
48,144,* 

4.150,t 

1. .528,5 
11.7H4,i 

6,149,i 

31,298,' 

109,' 

3,288,: 
70,700,: 

5.727.: 

8.087.; 

4,207, ( 
14,573,- 

28,; 

21.128,' 

19, 871, t 

41,000, 

697, 

310, 

311, 

26,911,' 

749, 

23,604, 

5,810, 

6.583, 


,964 
;,490 
,351 
1,814 
■,118 
1,030 
1,132 
,700 
■,957 
!,959 
!,52 
r.862 
!,177 
2,247 
3,199 
3,182 
5,503 
3,510 
3,356 
i,470 
5,611 
3,220 
5,468 


34,329 
6,846 
5,050 
2,311 
1,108 
647 
8,432 


,076 

,154 

,088 

,986 

,891 

,45Sii 

,579 


49.470,133 

31,136,609 
5.210,394 
4,632,169 
2,040,966 
1,014,839 
576,015 
8»  707, 321 


40,882 

2,436,556 

857,782 

2.411,855 

390.426 

31.533,368 

363,742 

16,792,136 

2,428,925 

2.727,716 

2,848,530 

91,408 

3.989,341 

85,078 

6.444,791 


Period. 


Mar  1 
Dec  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 


Current 
Year. 


Inc.  $1,0  88.527 


3,293.915 

.   81,369 

6.083 

22.517,800 

2,668,290 

874,441 

414,819 

4,937 

328,010 

1,078,6331 

706,500 

146,726 

1,925,808 

7,185,76 

947,73(3 
12,060,174 
/nc.9S^ 
1,187,34 
8,497,56 
2,444,376' 
55,911 
1,948,17 
264.41 


3,052, 

S7 
5 
■22,141 
2,781 
83S 
416 
4, 
S92, 
882, 
6,59, 
137, 
1,671, 
6,044 
740 
9.310 
7,200 
1,056 
7,678 
2,083 
46 
1.710 
195, 


435 
,994 
,628 
,11» 
,795 
,67« 
,617 
.207 
,637 
,182 
,50« 
,525 
,83« 
.458 
,036 
,774 

,540 

.308 
,001 
,618 
.96« 
510 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


Cur'rU  Year 


2nd  week  Nov 
3rd  week  Nov 
4th  week  Nov 
Ist  week  Dec 
2nd  week  Dec 
3rd  week  Dec 
4th  week  Dec 
Ist  week  Jan 
2nd  week  Jan 
3rd  week  Jan 
4th  week  Jan 
1st  week  Feb 
2nd  week  Feb 
3rd  week  Feb 


f42  roads). 
(40  roads). 
(43  roads) - 
(41  roads). 
(42  roads). 
(41  roads). 
(41  roads). 
(42  roads). 
(42  roads). 
(42  roads). 
(44  roads). 
(40  roads). 
(41  roads). 
(39  roads). 


9,780,290 
9,773,299 

13,069,928 
9,011,601 
8.310,626 
9,380,804 

13,312,586 
7.816,465 
8.565,374 
8,810,346 

13,652,202 
8,346,622 
8,666,444 
8,720,812 


Prev's  Year 


$ 

8,832,358 
9,031,449 

12,253,008 
8,343,843 
7,417.834 
8,382,732 

12,535.204 
7,054,032 
7,098,133 
7,509,082 

11,047,757 
0,750,991 
6,580,903 
0,699,0451 


Inc.  or  Dee. 


+  947,932 

+  741.850 

+  806,920 

+  667,758 

+  892,792 

+  1,004,072 

+  777,382 

+  762,433 

+  1,467,241 

+  1,307,204 

+  2, 604,. 505 

+  1,595,031 

+  2,079,481 

+  2.021,107 


10.73 

8.21 

6.58 

8.00 

12.03 

11.96 

6.21 

10.81 

■20.67 

17.41 

23.56 

23.63 

31.57 

30.17 


Monthly  Summaries. 


Month 

Month 
Month 
Month 
Month 
Month 
Month 
Morith 
Month 
Month 
Month 
Month 
Month 
Month 


Dec 

Jan 

Feb 

Mar 

.\pril 

May 

Jime 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Jan 


1904 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
190f 


(123  rds) 
(116  rds) 
(117  rds) 
(118  rds) 
(115  rds) 
(118  rds) 
(104  rds) 
(115  rds) 
(115  rds) 
(116  rds) 
(115  rds^ 
(115  rds) 
(113  rds^ 
(C4  rds) 


Cur'nl  Year 


146,748,102 
127.073,058 
113,714,506 
143,622.857 
130,596.868 
144.103,256 
125,942,575 
143, 6.58. -28 
15  4.972,6,50 
101.431.029 
170,515,148 
1(>5,977,137 
l.-)0.312,944 
.57.728.897 


Prev.  Year 


136,889,640 
119,220.078 
117,252.135 
130.879.546 
127,237,317 
129,712,739 
114,846,032 
130,3'2S,530 
141.807,401 
147,709,816 
157, 100, S2 
150,405,695 
142,053,423 
48,559,919 


Inc.  or  Dec. 


s 

+  9,858 

+  7,852 

—3.537 

+  12.743 

+  9,358 

+  14,390 

+  11,097 

+  13,329 

+  13.105 

+  13.721 

+  13,414 

+  15, .571 

+  17,259 

+  9,108 


,46;; 

,981 
,02f 
311 
55  L 
.517 
,,543 
,75 
.089 
.8131 
,321 
,442 
,52L 
H7S 


7.20 

0.58 

3.01 

9.73 

7.35 

U.0« 

9.66 

10.02 

9.23 

9.28 

8.54 

10.35 

12.ia 

18.8« 


a  Mex.can  currency.    17 Includes  earnings  of  Gulf  ..  Chicago  Di^^i-on      /^^nclude^  jJrb^tT.'Tarf  'l^f^aiXfea'ni'n^s  ^of  ^/."l  'S '?? 
yeare.     d  Covers  hues  directly  operated      e  Includes  tlie  f^hicago  &  Ea^stern  Ilhnois  i     hotn  >ear^-  .         ^    j,   ^    jt  ,,ad  previously  been 

Vorth  &  Denver  City  and  all  afiil  ated  hnes.     /;  Atlant^  '^""Y  n^i,fHp^l  /rom  Jan    1  190^^  of  Tennessee  Central  from  Dec  1 

Included  in  1905  sinca  Jan.  1;  earnings  of  Transylvania  Railroad  mcluded  Irom  Jan.  i  uuo  anu  oi  x:.ast 
to  1905  oaly. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  February.  The  table  covers  39  roads  and  shows 
30.17%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Third  toeeS  of  Ftbruary. 


Buffalo  Rochester  A  Pittsb.. 

Canadlan  Northern 

Canadian   Pacific- 

Central  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Cliicago  Indianap  A  Louisv.. 
Chicago  Terminal  Transfer. 
Colorado  Southern  (incl  Fort 

Worth  A  Denver  CSty) 

Denver  &  Rio  Grande 

Detroit  Toledo  &  I  ronton  (in- 
cluding Ann  Arbor  system) 
Duluth  South  Shore  &  Atl... 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western... 
Detroit  Gr  Haven  &  Milw.  J 

Gulf  &  Ship  Island 

International  &  Gt  Northern. 

Interoceantc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican   International . 

Mineral  Range 

Minneapolis  A  St  Louis 

MinnStP&SSM 

Missouri  Kansas  &  Texas 

Missouri  Pac  &  Iron  Mtn 

Central  Brancli 

Mobile  A  Ohio 

National  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central — 

Texas  Pacific 

Toledo  Peoria  A  Western 

Toledo  St  Louis  A  Western. . 

Wabash 

Western  Maryland 

Wheeling  A  Lake  Erie 

Total  (39  roads) 

Net  increase  (30.17%) 


1906. 


167,992 

66,900 

1,007,000 

253,260 

2,803 

1,55,836 

104,813 

30,341 

235,. 590 
340,000 

79,175 
57.115 

620,799 

44,723 
109,700 
113,585 

52,102 
871,720 
143,088 

13,647 

55,442 
184,221 
385,978 
813,000 

33,000 
174,875 
266,884 

10,812 

196,246 

1,109,432 

17,898 
247,474 

28,786 

63.486 
476,245 

86,637 
100,207 


1905. 


Increase 


8,720,812 


133,108 
49,500 

732,000 

173,800 
1,597 

111,563 
81,730 
27,107 

185,0.56 
279,900 

61,494 
43,924 

476,220 

36,374 

87,400 

117,372 

43,594 

685,485 

119,735 

12.327 

46,884 

128,410 

343,083 

626,000 

18,000 

122,490 

232,096 

10,874 

107,962 

824,964 

14,030 

200,132 

22,525 

47.862 

3.59,182 

65„503 

70,356 


6,699,645 


$ 

34,884 

17,400 

275,000 

79,460 

1,206 
44,273 
23,083 

3,234 

50,534 
60,100 

17,681 
13,191 

144,573 

8,349 
22,300 

8",.508 

186.235 

23.353 

1,320 

8.558 

55,811 

42,895 

187.000 

15,000 

52,385 

34,788 


Decrease . 


3,787 


88,284 

284,468 

3,868 

47,342 

6,261 

15,624 

117,063 

21,134 

29,851 


2,025,016 
2,021.167 


62 


3,849 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  -which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Feb.  24  1906.  The 
next  will  appear  in  the  issue  of  March  24  1906. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Moods.  $  S  S  $ 

Atchison  Top  ASF.  b.  Jan  6,536,985     5,407,741  ^2,286,436  dl, 568, 410 

July  1   to  Jan  31 45,137,775  40,022,827dl7,194,804dl4,148,773 

.38,056 

146,287 

188,818 

1,941,621 

16,225 

220,059 

88,500 

811,400 

422,669 

9,567,418 


Buffalo  Gas  Oo Jan 

Gel    1  to  Jan  31 

Buff  Roch  A  Pitts. b.. Jan 

July  1  to  Jan  31 

Buffalo  A  Susque.a Jan 

July  1   to  Jan  31 

Canadian  Northern Jan 

July  1  to  Jan  31. 


604,777 

4,813,629 

82,127 

658,379 

264,000 

2,362,700 

3.2.52,502 


38,225 
161,483 
325,664 
2,487,634 
43,377 
334. ,521 
99,300 
1,089,200 
1,267,2.34 


def. 


708,672 
5,323,881 
136.523 
916.912 
359,900 
3.0,53,100 
Canadian    Pacific,  a  ...Jan  4,422,690 

July  1  to  Jan  31 35,804,666  30,404,524  13,454,633 

Catskill  Mountain  Ry— b 

Oct   1  »o  Dec  31 9,346  5,776 

July  1  to  Dec  31 18,235  13,351 

Central  of  Georgia Jan      921,749        744,973 

July  1  to  Jan  31 6,801,838     6,229,032 

Central  of  New  Jer.b.. Jan  2,002,423     1,673,993 

July  1  to  Jan  31 14,836,708  13,046,182 

Ches   A   Ohio.b Jan  2,225,816     1,652,559 

July  1  to  Jan  31 14,089,970  12,110,962 

Chesterfield  A  Lancas.Jan  2,950  2,231 

Chic  A  Alton. a Jan      987,254        769,808 

7,217,456     7,651,272 

682,540    590,280 

5,309,869  4,591,218 

25,866     16,898 

169,936         132,251 

23, .508  3,217 

118.103  30,766 

■72,840 

561,038 


July  1  to  Jan  31 

Chicago  Gt  West. b... Jan 

July  1  to  Jan  31 

Col  Newberry  A  Lan.a.Jan 

July  1  to  Jan  31 

Cornvrall.b ..Jan 

July  1  to  Jan  31 

Detroit  A  Mackinac. a. Jan 

July  1  to  Jan  31 

Dunk  .Mleg  Val  &  Pitts— b 

Oct   1   to  Dec  31 

July  1  to  Dec  31.. 

Jan  1  to  Dec  31.. 


87,062 
180,018 
.305,525 

, 3,376,811 

July  1   to  Jan  31 30,061,424  27,129,347 


97,942 
642,859 

83,265 
173,299 
302,768 


1,117 

1.807 

172,288 

2,022,932 

882,010 

7,353,883 

883,664 

5,609.038 

1.011 

270,892 

2,235,304 

157,482 

1,651,593 

4.805 

33,926 

14,289 

62,169 

30,534 

171,236 


Erie  a Jan  4,201 ,4.36 


Fairchlld  A  Northeast. Jan  1.815 

July  1   to  Jan  31 14.807 

Geor^aRR.a Jan      238.477 

July  1   to  .fan  31 1.676.237 

Gulf  A  Ship  Island. a.. Jan       193.138 
July  1   to  Jan  31 1,187,725 

Mocking    Valley. a Jan      537,7,55 

July  1    to  Jan  31 3.9.59.573 

Hud  RIvEIec  Pow  Co.  .Jan        76,038 

Indiana  Illinois  &  Iowa — b 

Oct    1   to   Dec  31 464,707 

July  1   to  Dec  31 888,876 

Jan   1   to  Dec  31 1,814,158 

lowaOentral.a Jan      244,887 

July  1  to  Jan  31 1.709.066 


3,337 

21.704 

178.724 

1,473,332 

146,501 

1,092,652 

406,799 

3,703,741 

.59,783 

474.140 
863.914 

1,701,969 
212,037 

1,536,204 


14.036 

15.426 

17.3.56 

1.0.52,747 

8,911,435 

910 

4,278 

51,706 

.546,505 

65,898 

390,915 

171,149 

1,494,945 

40,218 

142,693 

216,684 

458,147 

/t63,519 

/i46 1,582 


def.  2.5.56 

171 

89,671 

1,790,756 

719,752 

6,323,093 

501,191 

4.446,737 

375 

161.583 

2,685,921 

121,469 

1,422,181 

def.  2,374 

23,742 

29 

4,914 

18,092 

176,2.58 

31.7.56 

70,100 

86,140 

514,404 

7, 892. 686 

1,790 

5,434 

30,098 

443.137 

31,800 

275.778 

7S.S10 

1,312,454 

30,070 


141,302 
2.57,452 
115.870 
/i  32,9 13 
42,462 


h 


Gross  Earn'i 

Current       Previous 


-Net  Earnings 
Current       Previous 


Year. 
Roads.                           $ 

Year. 

$ 

Year. 

Year. 
$ 

Kanawha  &  Mich. a... Jan       191,308 
July  1  to  Jan  31 1,278,659 

132,714 
1,038,453 

58,41.? 
356.092 

2,230 
123,889 

Lake  Erie  &  Western — b 

Oct   1  to  Dec  31 1,399,484 

Julyl  to  Dec  31 2,747,923 

Jan   1  to  Dec  31 5,025,777 

1,326,395 
2,672,780 
4,998,008 

380.49S 

764,014 

1,354,486 

365,681 

723,457 

1.305,035 

Lehigh  Valley,  b Jan  2,681,839 

July  1  to  Jan  31 20,254,086 

2,323,851 
18,127,965 

0885,429 
08,113,104 

0749,885 
07,299,349 

Little  Falls  &  Dolgeville— 

Oct   1  to  Dec  31 15,526 

Julyl  to  Dec  31 28,419 

13,074 
25,850 

6,670 
11,933 

3,579 
6,944 

Long  Island  (including  N. 
Y&Rockaway  Beach) — b 

Oct    1   to  Dec  31 1,856,056 

Julyl   to  Dec  31 4,473,260 

Jan   1  to  Dec  31 7,824,985 

1,621,335 
4,118,816 
7,083,805 

176,95.5 

998.453 

1.460.349 

256,037 
1,190,186 
1,441,544 

Louisiana  &  Arkan.a.Jan        95,571 
July  1  to  Jan  31 552,631 

68,140 
476,942 

33,796 
208.149 

21,504 
181,740 

Louisv   &   Nashv.b_..Jan  3,749,549 
July  1  to  Jan  31 24,832,227 

3,160,235 
23,135,629 

1,128,535 
7,362.922 

1,018,656 
7,627,032 

Maryland  &  Penna Jan        22,730 

Mar  1  to  Jan  31 328,010 

19,440 
292,637 

4.385 
111,273 

3,120 
86,525 

Mexican  Central .Ian  2.457,188 

July  1  to  Jan  31 15.955.495 

2,246,627 
14,716,553 

735,663 
4,692,994 

744,604 
4.462,587 

Minneap  &  St  Louis. a.  Jan    ft257.212 
July  1  to  Jan  31 42,277,276 

fc222,324 
fcl, 800,233 

82.885 
958,992 

66,144 
705,438 

Nevada  Cal  &  Ore. a.. Jan        12,485 
July  1  to  .Tan  31 147,306 

10,021 
134,524 

2,870 
07,6.58 

1,389 
61,630 

NYOnt&West.a Jan      565,635 

July  1  to  Jan  31 4,589,414 

491,212 
4,150,680 

142,3.38 
1,367.488 

79,848 
1.235,841 

N  Y  Susq  &  Western.a.Jan      258,037 
July  1  to  Jan  31 1,673,920 

222,8,39 
1.. 528, 964 

91.793 
532.014 

60,261 
530,961 

Northern  Central. b... Jan      947,736 

740,036 

190.028 

35.428 

Penn  Lines  directly  operated — • 

East  of  Pittsb  &  E. -Janl2,050,174     9,310,774 
West  of  Pittsb  &  E . .  Jan          Inc .  987 , 200 

3,185,634     1,751,834 
Inc.  498,300 

PhilaBalt  &  Wa.sh.b.-Jan  1,187,340 

1,0.56,540 

211,683 

158.283 

Pittsb  Shawmut  &  Nor — 

Oct    1   to  Dec  31 262,361 

280,657 

42,938 

59,343 

Raleigh  &  Southport.a.Jan          4,675 
July  1  to  Jan  31 34.843 

3, .398 

28,214 

1,199 
12,969 

def.  540 
8.997 

Reading  Companies — 

Pliila  &  Reading. b_ Jan  3,452,092 
July  1  to  Jan  31 24,274,994 

2,957,516 
21,128,765 

1,118,107 
10,002,130 

1.304,859 
9,985,245 

Coal  &  Iron  Co. b... Jan  2,815,329 
July  1  to  Jan  31 20,918,041 

2,984,780 
19,871,985 

196,077 
1,412,393 

191,779 
1,376.238 

Total  both  Cos. b... Jan  6,267,421 
July  1  to  Jan  31 45,193,035 

5,942,296 
41,000,750 

1,314.184 
11,414,523 

1,496.638 
11.361.483 

Reading  Co.  b Jan      

July  1  to  Jan  31 

142,125 
855,033 

116,160 
825,698 

Total  all  Cos. b Jan      

July  1  to  Jan  31 

1,456,309 
21,269,556 

1,612,798 
12,187.181 

Rock  Island  Svst.a...Jan  4,177,675 
July  1  to  Jan  31 31,188.451 

3,471,855 
26,911,930 

1,111,774 
9,677.847 

561,125 
8.309,297 

St  Jos  &  Gr  Island. b.. Jan       118.688 
July  1  to  Jan  31 937.125 

90,669 
749,784 

34.660 
330,235 

16,766 
174.878 

St  Louis  &  San  Fran. a. Jan  3,572,813 
July  1  to  Jan  31 25,184,219 

2,979,676 
23,604,626 

1,146.719 
8,546,608 

795.409 
8,467,877 

St  Louis  Southwest. b- Jan      715,638 

July  1   to  Jan  31 5,310,388 

Southern  Ry  Syst.a-7- 

Southern  Ry.a Jan  4,553,356 

July  1  to  Jan  31 31,157,999 

Mo.  &  Ohio. a Jan      824,985 

July  1  to  Jan  31 5,339,248 

Cine  N  O.a Jan      709,362 

July  1  to  Jan  31 4,741,868 

.\laGtSo-a... Jan      328,021 

July  1   to  Jan  31 2,179,113 

GeoSoF.a Jan       169.875 

July  1   to  Jan  31 1.108,891 

676,453 
5,429,486 

3,731,114 
28,660,948 

629,093 
4,871,277 

584,341 
4,304,051 

271,584 
1,952,145 

137,118 
1,014,839 

129,533 
1,483.603 

1.124.234 
9,140.915 

294. 62S 
1.812,724 

162,125 

1.114,958 

59,846 

443,408 
37,262 

298,388 

128.780 
1,795,286 

788,352 
8.898.899 

193,675 
1,654,240 

132,416 

091,824 
46,465 

369,888 
27.486 

258,045 

Toledo  &  Ohio  Cent. a.  Jan      337,490 
July  1   to  Jan  31 2,564,664 

252,959 
2,436,556 

83,260 
722.018 

5,151 
669,644 

Ulster    &    Delaware — b 

Oct   1  to  Dec  31 226,847 

Julyl  to  Dec  31 .546,744 

Jan   1   to  Dec  31 898.318 

176,851 
471,261 
807,670 

56. ISO 
173.091 
260.062 

40,328 
151,729 
230.758 

W  Jer  &  Sea  Shore. b.. Jan      264.410 

195,510 

11.304 

def  .39. 896 

WilkesbGas  &  ElecCo.Jan        33.446 

28,005 

18,154 

15.950 

Wisconsin  Central. b.. Jan      532,099 
July  1  to  Jan  31 4,184,621 

458,611 
3,989,341 

162,040 
1,546,386 

106.052 
1.417,554 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

/(  For  January  additional  income  is  $9,489  this  year  against  f4,09« 
last  year.  From  July  1  to  January  31  additional  income  ia  S32,607 
this  year  against  $33,532  last  year. 

rf  For  January  1906  taxes  and  rentals  amounted  to  $191,667  against 
8190,607  after  deducting  which  net  for  Januarv  1906  was  $2,094,769 
against  $1,377,803.  From  July  1  to  January  31  1906  net  after  deducting 
taxes  and  rentals  is  $15,805,886  this  year  against  $12,860,856  last  year. 

k  For  January  additional  income  is  $15,738  this  year,  against  $16,050 
last  year.  From  July  1  to  Jan.  31  additional  income  is  $114,357  this  year, 
against  $74,263  last  year. 

o  Including  other  income,  total  income  (exclusive  of  results  ofcoal 
companies)  for  January  is  $900,240  in  1906  asr.ainst  $778,535  in  1905. 
and  for  period  from  July  1  to  Jan  31  is  $8,438,088  in  1906  against 
$7,639,298  in  1905.  Deductions  from  total  income  for  additions  and 
improvements  were  $86,337  in  Januarv  1900  against  $30,588  in  1905, 
and  from  July  1  to  Januarv  1  1905  were  $880,908  against  $780,162  last 
year. 


Interest  Charges  and  Surplus. 


—Inl.,  /e^Jt^^^■.•.  .{■€.-■ 


Current 
Year. 


Previous 

Year. 

$ 

22,129 
130.085 


-Hal.  of  Net  E'ngs.— 
Current        Prewmt  J 


Year. 

$ 
x23.13i 
a:194.594 


Roads. 

Buffalo  A  .Susque Jan  29.273 

July  1   to  Jan  31 211,509 

Catskill   Mountain  Ry — 

Oct    1    to   Dec  31 6.395 

July  1    to   Dec  31 8,246 

Central  of  Now  ,Torsev.  Jan    6643,305       

July  1   to  Jan  31 64,251,475  64,131,232     3,102.408 


3.983     def.  7,512 

5,133  Jdef.  6,.394 

6605,505         2.38.705 


Year.     \ 

$    ■    •"' 

T9.445 

« 199,893 

def.  0.539 

def.  4,962 

114.157 

2,101.801 
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— Int.,  Rentals,  Ac. lial.  of  Net  E'nt/a. — 

Current       J'rcvioue        Current        Frevwus 

Year.  Year.  Year.  Year. 

%  i  i  i 


541.512  a-1,231.918  xl,122 


v,va; 

377 
110 
995 
599 
380 
511 
974 
919 


122,086 
192,057 
332,473 
19,700 
140,003 

356,317 
712.249 
,175,948 

2.550 
5,100 


3-34,934  119,522 

a:50.305  a-07,403 

a:107,582  xl20,007 

.T39,075  x(Jf. 16,726 

0:219.888  xll.786 

X12.227  x9,964 

x22,433  xl  1.808 

xll7,660  X129.687 


4.120 
6.833 


1,029 

1,844 


Roads. 
Dunkirk  Alle«  Val  i  Titts— 

Oct    1    to   1»L'C  31 2.209             0,442         xl  1,947         x25 

.lulv  1    to  Doc  31 5,755             9. 988         xlO.lU         xOl 

Jan   1   to  Dec  31 12,847           16,009          x6.025        x72 

GeorgiaRU Jan  a51,515        «51,094          xl.618xdef.20 

July  1   to  Jan  31 a363,329      a365,006      xl96,349        x88 

Gulf  A  Ship  Ih-land Jan  '25,527          25,988        x42,560          x6 

July  1   to  Jan  31 179,208        173,456      x226,406      xl06 

HocUiiiK  Valley Jan  61,522          69,825      xll0,640          x6 

July  1    to  Jan  31 463.924 

Indiana  Itlinui.s  &  Iowa- 
Oct    1    to  Dec  31 109.198 

July  1   to  Dec  31 109.173 

Jan   1   to  Dec  31 295,866 

Kanawlia  .V  Mich Jan  19.855 

July  1   to  Jan  31 140,497 

Lake  Erie  A  Wiwtern — 

Oct   1   to  Dec  31 371,552 

July  1   to  Dec  31 745,889 

Jan   1   to  Dec  31 1,243,891 

Little  Falls  &  Dolgeville— 

Oct    1   to  Dec  31 2,550 

July  1  to  Dec  31 5,100 

Lonj;  Inland  (including  NY 
&  Kockaway  Beach)  — 

Oct   1   to  Dec  31 532,460 

July  1   to  Dec  31 1,163,624 

Jan   1  to  Dec  31 2,105,998     1,946.230 

Louisiana  &  Arkansas.  Jan  12,775           11,350 

July  1   »o  Jan  31 86,740          79,450 

Maryland  &  Pemm Jan  3,834            3,875 

Mar  1   to  Jan  31 45.166          34,123 

Nevada  Cal  &  Oregon. Jan  2,054            2,141 

July  1   to  Jaa  31 14,905           15.115 

N  Y  Ont  &  W«stern.-.Jan  68,370          64,457 

July  1  to  Jan  31 494,663        430,836 

Pittsb'gShawmut  <fe  Nor — 

Oct   1  to  Dec  31 14,302          72.644 

Reading— All  Coe Jan  868,500        884,016 

July  1  to  Jan  31 6,079.500     6.188.110 

St  Jos  &  Grand  Island.  Jan  21.432          21.200 

July  1  to  Jan  31 145.908        149.427 

Toledo  &  Oliio  Cent... Jan  47,497          37,186 

July  1   to  Jan  31 271,322         263,993 

Ulster  &  Delaware — 

Oct   1  to  Dec  31 41,500          40,794        xl5,319              x226 

July  1   to  Dec  31 82,119           81,610        x92,346         x71,462 

Jan    1   to  Dec  31 163,208         162,272         x99,582         x71,128 

Wisconsin  Gen traJ Jan  152,605        147,653        xll.978    def.38,851 

July  1   to  Jan  31 1,046,714     1,023,316      x520,689      x416,800 

o  Cliarges  here  include  road  rental  (paid  by  lesse)  and  other  deductions. 

h  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  improvements  amounting  to  $144,620  for  January  1906  against 
$104,437  in  January  1905  and  to  $1,084,257  for  period  July  1  to  Jan.  31 
against  $963,182  the  previous  year. 

X  Alter  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


479,971  xdef.92,401 
1,085,189      x232,923 
X  22,528 
x23,071 
xl30,861 
551 
66,107 
816 
52,753 
73,968 
872.825 

28.636 

587,809 

6,190,056 

13,228 

184,327 


xdf.126,520 

x367,191 

xdef.71,951 

xl0,816 
xll9,596 

def.  755 
52,402 

def.  752 
40,515 
15,391 

805,005 

def. 13, 301 

728,782 

5,999,071 

def.  4,434 

25,451 


X36.455   xdf.31,516 
x453,958      x436,571 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current 
Year. 


Albany  <fc  Hudson.  January 
American  Kys  Co..  January  ..a 
Aur  iilgin  &  Chi  Ky  January  . . 

Bingliainton  Ky January  .. 

Boston  i  VVorcesl'r  February 
BurUngt'n  (Vt)  Tr.  December  . 
Cent  I'eun  Trac.  _ .  January     . 
Charleston  Cons  Ry 

Gas  &  Elect January  .. 

Chi  iV  Mil  Klec January 

d  Chi  &  Oak  Park.  January 
Citizens'  Ky  &  L'ht 

(Muscatine,  la).  November. 
Clev  &  S  W  Tr  Co.  January  .. 
Clev  I'ainsv  &  E..  January  .. 
Col  l.on  &  Spring..  January  .. 
Dayton  Sp'g&Urb.  January  .. 
Detroit  IJiiiUd  Ry.  ;}(l  wk  Feb 
Dubois  Elect  &  Tr.  December  . 
Duluth  Street  Ky..  3ii  wk  Feb 
Kast  SiL&Sub...  January ... 
Elgin  Aurora  &  So.  January 
El  Paso  El(tctric.  _ .  December  . 
h  Fl  Wayne  &  Wab 

Valley  Tr.'iction.  January     . 
Galveston  ICleci  Co  December 
2/ Havana  Klec  Jly.   Wk  Feb  251 
Honolulu  Rapid  i'r  j 

&  Land  Co December. i 

liougblon  Co  St  Ky  December  .1 
Hou.slon  ElecCo..  Deci'inber  J 


Illinois  Trac  Co 

Indiana])  Col  (\:  .So. 
Jackson  Consol  Tr. 
Jack.son  V  Eiec  Co. . 
Kan  Ciiv  Kv  A  Lt. 
Kan  fit y- West  Ky. 
Lake  SI,  KU-c  Hv". 
Lehif-'li  \'  Tr  Co- 
st red  Ry  Hep.. 
I';i''C  Liy:iil  l)i-i>.. 

LexiiKMon    Ry 

Madison  AlntTrac 
Manila  Fl  UyA-  Lt;; 
Cor()  — Ry  1)(  pt. 
Lik'Htiii^'  Dcpt.. 
Mel  West  Side  Kiev 
Mil  l':i('c  Rv&Lt  Co 
Mil  Lt  H  &  TrCo.. 
Montreal  Street  Ky 
Mun  Hart  &  Ft  \V. 
Norfolk  Ry  A  Li','lil 
NorOhioTr&LtCo 
.  ortli western  Kiev 


January  ..i 
January  .. 

January 

iJecemuer  . 
January  .. 
January  .. 
January  ._j 

i)i'ccinl  or  . 
Deccnibi  r  . 
December  . 
January  .. 

fannary  . . 
lanuary  .. 
January  ..[ 
December  . 
December  . 
■Vk  Feb  10 
December  j 
December  .1 
lanuary  ..j 
January   .. 


$ 

22, 
199, 
39, 
20, 
28, 
6, 
49, 

53, 
43, 
74, 

9- 

46, 
15, 
24, 
28, 
90, 
5, 
12, 
114, 
40, 
28, 

80, 
22, 
40, 

29, 
16, 
46, 

233, 

15, 

9, 

23 

426, 
19 
59, 

50, 

24, 

30, 

8 

45 

31, 

201 

297, 

48, 


Previous 
Year. 


Jan.  1  to  latest  date. 


66 

73 

125 


858 
901 
544 
471 
090 
479 
831 

513 
443 
,278 

977 

567 
858 
322 
563 
952 
404 
954 
215 
713 
,104 

145 
,602 

,285 

,487 
,853 
,413 
,903 

,856 
,745 
,618 

,855! 
,445i 
,628' 

,iio| 

,865' 
,748: 
.709, 

,250l 
,000 
,066 
,464 
,336 
,223, 

[287 
,235 
.846 


S 
20.117 
al02,742 
26,259 
18,238 
21,951 
5,  797 
38,910 

47,001 
24,826 
66.405 

10,575 

34,760 
13,345 


76,095 


10,053 

105.827 

33,906 

25,276 

68,. 566 
20,222 
37,293 

28,730 
17,079 
38.106 

191,360 

12,628 

7,857 

26.566 

347,379 
15,134 
47,834 

40,0.56 

20,946 

27,421 

7.702 


179,820 

300.931 

38,242 

45.740 

IjV.oii 

65.465 
114,278 


Current 
Year. 


$ 

22,858 
cl, 048, 659 
39,544 
20,471 
57,988 
87,288 
49,831 

0564,170 
43,443 
74,278 

110,689 
46,567 
15,858 
24,322 
28,563 

080,018 


Previous 
Year. 

$ 

20,117 
c853,423 
26,259 
18,238 
44,356 
78,244 
38,910 

c513,873 
24,826 
66,405 

99,042 
34,760 
13,345 


91,045 
114.2151 

40,713 
288,943 

80,145 

2194,598 

314,852 

323,192 

A:167,0671 

517,315 

233,903 

15.8,56' 

9,745 

305,640 

426,855 

cl87,973 

59,628 

599,929, 

102,, son, 

367,702| 

8,709 

45.2.50 

31.000 

2)1.066 

3,22''..,'S32 

608,097 

311,»27i 

173,153 

731,3811 

73,2351 

125,846 


575,693 

79"  091 
105,827 

33,906 
250.510 

68,566 

zl81,906 

271,155 

327,459 
199,512 
357,183 
191,360 

12,628 

7.857 

290.497 

347.379 

cl57,070 

47,834 

510,401 

174,471 


7.702 


179.820 
3,218,691 
461.9.-12 
267.082 
181.200 
658,189 
65,465 
114,278 


Name  of 
Road. 


Latest  Gross  Earnings.        \Jan.   1  to  latest  date. 


Week  or 
Month. 


Current    Previous] 
Year.        Year,    i 


Current 
Year. 


Oakland  Tr  Cons.. 
Glean  Street  Ry... 

Orange  Co  Traction 
Peeks  LlgiV  RRCo 
Pitts  M'K  A:  Green 
Pottsv  Union  Trac 
Kochester  &  East. 
Rochester  Railway 
Kock  Beloit&Janes 
St  Joseph  (.\lo)  Ry 

Lt  Ht  fc  I'ow  Co 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Paulo  (Brazil) 

Tram  L  &  P  Co. 
Savannah  Elec  Go. 
Schuylkill  Ry  Co.. 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracuse  R  T  Ry.. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway. . 
Twin  City  Rap  Tr  . 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  <fc  Mt  V 
Youngst '  n  -Sharon  . 


December . 
December . 

January  ..1 
January  .. 
January  .. 
Januar.y  .. 
November. 
January  .. 
December . 

January   .. 

December . 

Wk  Feb  4! 
December  . 
January  .., 
December  . 
January  . 
January  .. 
December  . ' 
December  . 
January  .. 
January  .. 
December  . 
Wk  Feb  24 
2d  wk  Feb 
January  .. 
January  .. 
January  . . 
December  . 


i 

131,376 
10,180 
7,905 
10,210 
13,607 
17.171 
19.932 

156.159 
10,694 


$ 

111.154 

8,437 

6,252 

9,116 

9,942 

14,284 

20.198 

134.496 

9,468 


1.441,471 

126,714 

7,005 

10,210 

13,007 

17,171 


Previout 
Year. 


66,578   58,026 
49,170   41,839 


18,846 

54,146 

14,549 

235,789 

143.229 

85,602 

37, .353 

61,062 

26,647 

159,053 

20.514 

.53,956 

92,712 

695,0.39 

600,210 

18,003 

54.197 


156,1.59 
147,860 

66,578 


1,2.58,136 

108,117 

6.252 

9  IHi 

9,942 

14,284 


134,496 
136,918 

58,026 


535,133       419,349 


17,889 
48,454 

2b8",727i 

131,221 

74,205' 

33,653 

52,070^ 

f50,944i 

18,708| 
47,1341 
78,264 
605,429 
.543,371 
16,353 


106,052 
586,230 

14,549 

2,565  913 

143.229 

85,602 
411,763, 
629,760 

26.647 
159.053 
251,125 
422,845 
590,832 
695,039 
600,210 

18,003 
546,487 


100,266 
644.144 


2.321.234 

131.221 

74,205 

364.645 

569.429 


150,944 
222,005 
364,453 
506,061 
605,429 
543,371 
16,353 


a  Figures  for  the  month  in  1906  (but  not  in  1905)  include  operations 
of  the  Scranton  Ry.,  acquired  Jan.  1  1906.  c  Totals  are  from  July  1  in 
both  years,  d  These  are  results  for  main  line,  e  Totals  are  from  March  1 
in  both  years,  h  These  are  the  combined  earnings  of  all  the  constituent 
companies,  k  Decrease  due  to  a  strike  and  boycott,  y  Spanish  silver. 
I  Totals  are  from  May  in  both  years. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gi-os.s  and  the  net  earuing.s  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  b3'  u.s  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done*^-to-daj'.  Besides  the  companies 
furnishing  monthly  returns,  we  have  added  this  ti-ne  th'  roads 
which  make  quarterly  returns. 

TOSS  Earn'gs- 


-Net  Earnings 


Roads. 
Albany  &  Hud  Ry.a..Jan 

July  1  to  Jan  31 

Aur  Elg  &  Chic  Ry Jan 

July  1   to  Jan  31 

Bennington  &  Hoos  Val.b — 

Oct   1   to  Dec  31 

July  I  to  Dec  31 

Binghamton  Ry Jan 

July  1  to  Jan  31 

Brooklyn  Heights  RR.b — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

BkynQueensCo&Sub.b — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Coney  Isl  &  Grav  Ry.b. 

Oct   1  to  Dec  31 

July  1   to  Dec  31 

Nassau  Electric  RR.b — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Central  Penna  Tract.. Jan 
Charleston  Cons  Ry  Gas  & 

El Jan 

Mar  1  to  Jan  31 

Chic  &  Milw  El  RR...Jan 
Clev  Paiiisv  &  E  Ry.a.Jan 
Cleve&South  Trac  Co. Jan 
Col  London  &  Spgf  Ry.Jan 
Corn'g&Paint'dPStRy .  b — 

Oct   1   to  Dec  31 

July  1   to  Dec  31 

Crosstown  St  Ry  (Buff).b — 

Oct   1   to  Dec  31 

July  1   to  Dec  31 

Jan  1  to  Dec  31 

Dayt  Spgf  ct  Urb  Ry..Jan 

Detroit  United  Ry Jan 

Dry  Dock  E  Bwav  &  Batt.b 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Duluth  St  Ry.b Nov 

Jan  1  to  Nov  30 

Dunkirk  &  Fredonia.b — 

Oct   1  to  Dec  31 

July  1   to  Dec  31 

Jan  1  to  Dec  31 

E  St  Louis  &  Sub  Co. Jan 
Elg  Aur  &  So  Trac  Co.bJan 

July  1   to  Jan  31 

JtElmira  Water  Lt  &  RR.b- 

Oct   1   to  Dec  31 

July  1  to  Dec  31 

Jan   1   to  Dec  31 

El  Paso  Eleetric  Co. .Dec 

Jan  1  to  Dec  31 

Ft  Wayne  it  Wal)  Val. Jan 
42dSt.Maii.<S:St.Nich.Av.b— 

Oct    1   to   Dec  31 

July  1   to  Dec  31 

Galveston  Electric  Co. Dec 
May  1  to  Dec  31 


Current 

Year. 

$ 

Previous 

Year. 

$ 

Current 

Year. 

S 

Previous 
Year. 

% 

22,858 
216,597 

20,117 

188,221 

5,379 
55,892 

3,137 
46.446 

39,544 
404,710 

26,259 
293,799 

12,065 
193,384 

6.428 
137,473 

11,308 
26.281 

9,670 

4,108 
9,388 

3,409 

20,471 
174,007 

18,238 
155,866 

7,995 
85,798 

6,902 
74,657 

3,119,278 
6,627.459 

2,782,607 
5,966,646 

1,322,597 
3,108,633 

1,149,870 
2,596,066 

358.892 
750.427 

291,791 
614,602 

177,107 
394,634 

112,399 
•  253,285 

2,806 
33,960 

1.868 
33,456 

def.  725 
18,393 

def.  1,823 
15,506 

778.411 
1,689.530 

627.638 
1,382.648 

317,776 
766,702 

223,213 
557,288 

49,831 

38,910 

3,595 

def  S56 

53,513 
564,170 

47,001 
513,873 

18,418 
224,185 

17,411 
201,806 

43,443 

24,826 

20,750 

10,173 

15,858 

13,345 

6,740 

3.608 

46,567 

34.760 

19,018 

11,983 

24,322 

1,250 

11,372 
24.891 

4,576 
11,819 

149.325 
298.311 
556,291 

135.236 
273,118 
529.312 

60,704 
140,905 
255,474 

■ri60.966 

132,511 

•  -.821,669 

28,563 

6,174 

414,208 

352,762 

163,974 

123,557 

78,172 
140,045 

115.501 
243,940 

46 

1,518 

5,228 
39,524 

55,153 
602,328 

51,924 
565,458 

24,556 
290.425 

26,371 
267,530 

11,  ,560 
28,719 
47.584 

9,488 
25,592 
42,450 

0,53 

S.527 

1 1  ,S95 

1 ,696 
6,110 
8,054 

114.215 

105,827 

58,214 

57.842 

40.713 
307,740 

33,906 
273,996 

16,924 
143,006 

11,609 
120,932 

—(Railroad  operations 

44,5S2     43,122 

108,915    103,723 

198,113    192,595 

/  .643 
24,3,-)0 
4S.9S4 

1 1 .906 
37,471 
63.576 

28,104 
288.943 

25,276 
250,510 

9,404 
98,382 

9,182 
78,083 

80,145 

68,566 

32,614 

25,459 

229.821 
464.645 

204,624 
420,742 

44.146 
98,932 

89,074 
117,661 

22.602 
194,598 

20,222 
181,906 

8.541 
77.215 

Mak.  3  1906.] 
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Year. 

Roads.  $ 
Honolulu  Rapid  Transit  & 

Land.b Dec  29,487 

Jan   1  to  Dec  31 323,192 

Houghton  Co  St  Ry     -Dec  16 ,853 

Jan  1  to  Dec  31 cl67.067 

Houston  Electric  Co.. Dec  ^46,413 

Jan  1   to  Dec  31 517.315 

Hudson  \'alley  Ry.b—  ,,o  ^rn 

Oct    1  to  Dec  31 112,400 

Julvl  to  Dec  31----  324.236 

Jari   1  to  Dec  31 526,424 

ff Illinois  Traction  Co.. Jan  233,903 

International  Ry  (Buff)b— 

Oct    1  to  Dec  31.---  970,084 

Julvl  to  Dec  31---  2,176,767 

Jan   1  to  Dec  31 3,928,112 

Jackson  eonn  Trac  Co. Jan  ,9.745 

Mar  1  to  Jan  31 103,012 

Jacksonville  Elect  Co 23 -^l?, 

Jan   1  to  Dec  31 305,640 

Kan  C  Ry  &  Lt  ;Oo.a- Jan  426,855 

June    1    to   Jau   31 3,465,187 

KaaCv— West  Ry.a-Jan-  19,445 

July  1   to  Jan  31 187,973 

Kingsbrldg*  Hlec   Ry.b— 

Oct  1   to  Dec  31 22,611 

Julyl   to  Dec  31 50,137 

Lake  Shore  Elect,  a -.-Jan  59,628 

Manila  Elec  RR  &  LtgCorp 

Railway  Dept  Jan..-  45,250 

Llgliting  Dept  Jan...  31,000 
Massachu-settB  Elec  Cos.b — 

Oct  1  to  Dec  31 1,628,994 

MilElecRy  &Lt.b...Dec  297,464 

J-xn  l"to  Dec  31 3,226,532 

Mil  Lt  Hoat  &  Ti-b--Dec  48,336 

Jan   1   to  Dec  31 608,997 

Montreal  8t  Ry Jan  238,230 

Oct    1   to  Jan  31 957,599 


Gross  Earn'gs 

Current       Previous 


Year. 

$ 

28,730 

327,459 

17,079 


Net  Earnings 

Current       Previous 


Year. 


11,770 

121,555 

4.713 


199,512  cdef.  1,576 


38,106 
357,183 

97,911 
306,959 
489,042 
191,360 

878,301 

1,942,992 

3,559.110 

7,857 

75,769 

26.566 

290.497 

347,379 

2,956,987 

15,134 

157,070 

20,245 
45.064 
47,834 


1.474.711 
300,931 

3,218,691 

33,242 

461,952 

203,235 

841,349 


Muncie  Hart  &  Ft  Wayne  .a- 
Jan  1  to  Dec  31 

New  York  atv  Ry.b— 

Oct   1   to  Dec  31 

July  i  to  Dec  31 

N  Y  &  Queens  Co.b — 

Oct   1   to  Dec  31 

Julyl  to  Dec  31 

Jan   1  to  Dec  31 

Nor  Oliio  Trac  &  Lt.a-Jan 

Norfolk  Ry  &  T,t-b...Dec 
.Tan  1  to  Dec  31 

Oakland  Trac  Cons.  b.  Dec 
Jan   1   to  Dec  31 

Clean  BtreeA  Rv-b Dec 

Jau  1   to  Dec  31 

July  I  to  Doc  31 

Oneonta  Ooop  <t  Rich  Spgs. 
Oct  1  to  Dec  31 

Orange  Go  Tract Jan 

July  1  to  Jau  31 

Peekskill  Ltg  &  RR---Jan 

Pittsburgh   McKecsport    & 
Greensburg    Ry.b.. Jan 

Richmond  Lt  <fc  RR.b— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Roch  &  East  Rapid  Ry.b— 
July  1  to  Dec  31 

Rochester  Ry Jan 

Rome  City  St  Ry.b— 

Oct   1   to  Dec  31 

July  1  to  Dec  31 

Jan   1  to  Dec  31 

St  Jos  Ry  Lt  H  P  Co.. Jan 

San    Fran.,    Oak.    &    San 

Jose  Ry Dec 

Jan   1  to  Dec  31 

Savannah  Electric  Co -Dec 
Jan  I   to  Dec  31 

Schenectady  Rv.b — 

Oct   1   to  bee  31 

July  1  to  Dec  31 

Schuylldll  Rv.a Jan 

April  17  to  Jan  31 

Seattle  Electric  Co -..Dec 
Jan  1   to  Dec  31 

Southern  Boulevard  Rv.b- 
Ocf    1  to  Dec  31."... 

Staten  Isl  Midi  RR.b  — 

Oct   1   to  Dec  31 

July  1   to   Dec  31 

Syracuse  Rap  Tran.b.Jan 
July  1  to  Jan  31 


173.153         181,200 


Tampa  Electric  Co Dec 

Jan   ]   to  Dec  31 

Tarrvt  Wh   I'l  <fe  Mani.b— 
Oct    1    to   DfK-  31. 
Julv  1    lo  Dec  31 

Terre  Haute  T  A:Lt.--Dec 
Jan  1   to  Dec  31 

34th  St  Cros3town-b — 

Oct    1  to   Dec  31 

July  1   to  Dec  31 

Tol  Bowl  Green  &  So. a. Jan 

Toledo  Rys  &  Lt  Co. a.  Jan 

Toledo  <t  Western Dec 

Jan   1  to  Dec  31 

^8th  &  29th  8t.  (Jrossl'n.b- 

Ort    I    to   Dec  31 

July  1   to  Dec  31 

T  win  CJby  Rap  Tr.b..Jan 


4,453,875 
8,963,485 

186,326 
429,720 
786,091 

73,235 

66,287 

731,381 

131,376 

1.441,471 

10,180 
126,714 

68,787 
b— 

31,487 
7,905 

80,965 

10,210 

13,607 

53,795 
129,866 

128,821 
156,159 

5,219 
12,244 
23,431 
66,578 

49,170 
535,133 

64,146 
586,236 

207,668 
447,712 
14,549 
162,915 
235.789 
2,565,913 

10,544 

35,313 
106.970 

85,602 
595.629 

37.353 
411,763 

28.242 
69,. 564 

61 ,062 
629,760 


4,286,275 
8,646.454 

156.624 

379.320 

694.183 

65,465 

54,011 

658,189 

111,154 

1,258.136 

8,437 

108,117 

60,376 


6,252 

74,863 

9,116 

9,942 

46,939 
117,075 

123,301 
134,496 

5,952 
12,477 
20,. 586 
58,026 

41.839 
419,349 

48.454 
544.144 


208.727 
2.321.234 


16.619 
203,791 

41,092 
160,000 
206,143 
108,461 

355,880 

997,950 

1.745.396 

2,973 

40,121 

8,530 

124,774 

180,641 

1,505,325 

6.503 

71,412 

4,641 
14,342 
20,972 

22.000 
14,900 

471,528 

1.58,900 

1,675,069 

28,775 
35), 441 

79,400 
341,466 

86,109 

1,982,413 
4,199,765 

60,825 

158,195 

270,646 

31,616 

28.973 

297,291 

64,027 

701,103 

4,560 

58,296 

34,649 

de/18,219 
1,700 
30,807 
4,366 

6,619 


Year. 


11.709 
129,585 
3,587 
64,098 
14,625 
42,661 

25,938 
118,367 
124,329 

88,381 

376,416 

934,315 

1,453,984 

2,797 

25,147 

11,502 

114,036 

135,947 

1.285,651 

2,692 

38,994 

8,294 
19.405 
15,976 


424,679 

164,6(58 

1,626,280 

21,140 
244,987 

51,559 
287,367 


97,367 

,931,868 
,218,686 

56,864 
178.063 
304,112 

28,373 
22,902 

269,884 
.50,714 

598,875 

4,424 

.50,569 

30,757 


105 

23,490 

3,129 

3,137 


3,393  def.  25,372 
14,970  def.  12,319 


53,735 
63.734 

626 

3,340 

5.194 

32,904 

28,497 
300.136 

16,621 
238,209 

84,371 

200.780 

7,509 

80,211 

80,059 

891,902 


13,965  def.  1,400 


30,957 

94,807 

74,205 

514,817 

33,653 
364,645 

23,. 588 
.58,939 

52,070 
569,429 


3.513 

28.707 

36,017 

263,352 

16„523 
174,610 

def.  2,371 
10,021 

21,386 
215.243 


141.971 
287.9.57 

135,994 
272,720 

80,919 
182,181 

26.647 

11,446 

169,063 

1.50,944 

75.905 

20,514 
251,125 

18.708 
222,005 

7.423 
107.077 

42,143 
84,863 

41,892 
85,935 

2.130 
17.658 

407,865 

351,120 

202.340 

43.567 
66.905 

1,812 
3,981 

782 

22,973 

25,053 
238.940 

15.599 
227.360 


.58,227 
711,595 

1 ,438 

397 

24.643 

29,9.54 

222.109 

12,892 
147,196 

665 
9,647 

19,560 
200.424 

80,844 
173,017 


74.854 

6.962 
88.490 

14.254 
30,363 

175.800 


Roads. 


Gross  Earn'gs 

Current       Previous 
Year.  Year. 


Union  Rv  Co.b — 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

United  Trac  Co  ( Albany ).b- 

Oct   1  to  Dec  31 

Julv  1  to  Dec  31 

Jari  1  to  Dec  31 

Unit  Rys  of  StLouis.b.Jan 

Wash  Alex  &  Mt  V.-.Jan 

Westchester  Elec  RR. .  b — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Yonkers  RR.b — 

Oct   1  to  Dec  31 

Julyl  to  Dec  31 

Youngst'n-Sharon  Ry  a  Dec 
Jan  1  to  Dec  31 


358,005 
762,765 

434.981 
894,056 
,736,792 

695,039 
18.003 

78,0.55 
191,929 

79,381 
176,375 

64,197 
546,487 


$ 

,335,112 
727.772 

431,609 

888,562 

1,723,294 

605,429 

16,363 

75,426 
174,216 

71,315 
168,306 


Net  Earnings 

Current        Previous 
Year.  Year. 


66,614 
215.913 

151.186 
296.618 
574,735 
347.203 
6,791 

3,714 
48,636 

23,404 

01,803 

28,507 

260,035 


110,280 
272,806 

181,190 
366,660 
667,254 
233,765 
5,564 

15,266 
62,193 

17,589 
47,079 


a  Net  earnings  here  given  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  flailing  off  due  to  a  strike  and  a  boycott  by  the  trades  unions. 
g  These  earnings  include  beside  tlie  railroad  property  the  results  of 
the  gas,  electric  light  and  .steam-heating  properties. 

h  Figures  cover  operations  of  the  railway  department  only. 

Interest  Charges  and  Surplus. 

Int.,  Rentals,  <&c. —    — Bal.  of  Net  E'ngs. — 


Current 

Previous 

Current 

Prevwiis 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

% 

% 

% 

Albany  &  Hudson  Ry.Jan 

5.000 

6,000 

379 

de<.  1.863 

July  1  to  Jan  31 

36,000 

35,000 

20,892 

11.446 

Bennington  &  Hoosic  Val — 

Oct   1   to  Dec  31 

2,556 

2,446 

1.552 

963 

Julyl  to  Dec  31 

5,111 

4,277 

Brooklyn  Heights  RR— 

Oct   1   to  Dec  31 

1,142,105 

1,112,249 

z200,956 

x61 ,322 

July  1  to  Dec  31 

2,288,047 

2,228,382 

x869,728 

x438,994 

Bklyn  Queens  Co  &  Sub — 

Oct   1  to  Dec  31 

110,955 

106,167 

X68.092 

a;7,254 

July  1  to  Dec  31 

229,642 

252,317 

xl68,708 

»2,734 

Conev  Lsl  &  Graves  Ry — 

Oct   1  to  Dec  31 

160 

6,040 

xdef.  628 

xdef.7.637 

July  1   to  Dec  31 

601 

6,369 

xl8,264 

ie9,363 

Nassau  Electric  RR — 

Oct    1   to  Dec  31 

254,836 

240,174 

x80,42l 

X575 

Julyl  to  Dec  31 

505,096 

488,991 

t298,314 

xl06,845 

Char!  Cons  Ry  G  &  El. Jan 

13.116 

12,788 

6.302 

4,623 

Mar  1   to  Jan  31 

144,3.33 

142,850 

79.852 

58,956 

Clev  Painsv  &  E  Ry . .  .Jan 

6,678 

6,663 

62 

def  .3, 055 

Corning  &  PaintPostStRy— 

Oct  1  to  Dec  31 

1,769 

13,111 

Julyl  to  Dec  31 

3,519 

a;8,888 

Cros.stown  St  Ry  (Buff)— 

Oct   1  to  Dec  31 

47,339 

44,524 

a:14,461 

xl7,396 

July  1  to  Dec  31 

94,578 

89,153 

x48,421 

X45,244 

Jan  1  to  Dec  31 

180,896 

171,883 

a;78,787 

X53,776 

Detro  t  United  Ry Jan 

92,242 

93,437 

a:75,366 

x33,553 

Dry  Dock  E  Bway&Batt— 

Oct   1  to  Dec  31 

44,330 

41,643 

a-df  .28,807 

xdf. 28, 549 

July  1  to  Dec  31 

84,994 

80,515 

xdf  .64,077 

xdf. 26.046 

Duluth  St  Ry Nov 

18,171 

16,521 

6.385 

9,850 

Jan  1  to  Nov  30 

188,347 

181,505 

102,078 

86,025 

Dunkirk  &  Fredonia — 

Oct   1  to  Dec  31 

1 ,656 

1,389 

3,132 

2,730 

July  1  to  Dec  31 

3,893 

4,325 

10,444 

5,690 

Jan   1  to  Dec  31 

12,063 

7.288 

16,068 

16,995 

ElgiaAur  &  SoTracCo.Jau 

9,333 

9,333 

7.591 

2,276 

July  1  to  Jan  31 

05,172 

65,172 

77.834 

55,760 

El  Paso  Electric  Co.. Dec 

3,803 

3,351 

6,661 

5,831 

Jan  1  to  Dec  31 

43,326 

40,135 

65,056 

87,948 

Elmira  Water  Lt  &  RR— 

Oct   1  to  Dec  31 

12,756 

13,808  .Tdef.  4,783  . 

rdef.  1,566 

Julvl  to  Dec  31 

24.999 

26,272 

.Tdef.  6 

.rl  1,941 

Jan'   1  to  Dec  31 

60,373 

61,401 

xdef.  75 

X13.653 

42d  St  Man&St  Nich  Ave — 

Oct    1   to   Dec  31 

99,302 

99-,352 

xdf  .30,206 

xdf. 36,057 

July  1   to  Dec  31 

199,148 

197.475 

xdf.55.978 

.Tdf  .33,86  6 

Galveston  Electric  Co. Dec 

4.107 

4.374 

----- ^ 

May  1  to  Dec  31 

33,333 

43.882 

Honolulu  Rapid  Tiansii  & 

Land Dec 

4,142 

4.402 

x8,281 

«-8,634 

Jan   1   to  Dec  31 

57,302 

53.174 

X71,451 

r80,973 

Houghton  Co  St  Ry . . .  Dec 

3,786 

3 .333 

927 

254 

Jan   1   to  Dec  31 

43,658 

40.444cdef.  45.234 

23,654 

Houston  Electric  Co  ..Dec 

8,748 

8.269 

7.871 

6,356 

Jan  1  to  Dec  31 

106.605 

96,336 

98.286 

def  .63, 675 

Hudson  Valley  Ry— 

Oct   1  to  Dec  31 

04.218 

61,694 

xdf  .21. 540 

xdt.34,518 

July  1  to  Dec  31 

131.981 

123,836 

X35.521 

xdf.3,373 

Jari   1   to  Dec  31 

259.482 

244,615 

xdf.40.766  Xdf. 114,313 

International  Rv  (Buff) — 

Oct   1   to  Dec  31 

240.471 

235,995 

xl87,888 

xl99,214 

July  1   to  Dec  31 

482,577 

474,107 

x610,582 

:r640,080 

Jan   1   to  Dec  31 

956,032 

803,859 

X910.917 

x095,792 

Jackson  Cons  Trac  Co.  Jan 

2,796 

2.6S7 

177 

no 

May  1  to  Jan  31 

24,046 

23,687 

15,175 

2,460 

Jack.sonville  Elect  Co. Dec 

3,326 

3,017 

5,205 

8,485 

Jan   1    to  Dec  31 

37,850 

36,,S02 

86,918 

77,234 

Kan  Cy — Western  Ry.Jan 

6,250 

5,833 

253 

(lef.  3,141 

July  1  to  Jan  31 

48,611 

46,667 

22,801 

def.  7,653 

Kingsbridge  Electric  Ry — 

Oct   1   to  Dec  31 

21,720 

21,936  def.  17,079  def.  18,612 

July  1    to   Dec  31 

43,. 593 

54,0.59 

lef.  29,251 

def.  34,  1.54 

I,ak(>  Shore  VM'cX    Jan 

20,404 

20,404 

568 

de\  4.427 

Massachusetts  Elec  Co's — 

Oct  1  to  Dec  31 

385,230 

382,170 

86,298 

42.609 

Mil  Elect  Ry  &  Lt Dec 

283.086 

282,072 

X  179,2.54 

xl  34,972 

Jan   I   to  Dec  31 

0931.011 

2916,4.59 

.r866,215 

r776.501 

Mil  Liirht  Ileal  &  Tr..Dec 

222.806 

217,959 

.r36,094 

X33.?'"" 

Jan  1   to  Dec  31 

22.55,310 

2203.739 

xl 3 1,256 

.r71,5T 

Montreal  St  Ry Jan 

37.090 

19.035 

42,310 

32,.524 

Oct    1  to  Jan  31 

102,838 

75,328 

238,028 

212.0.39 

Muncie  Hart  &  Ft  Wayne- 

- 

Jan   1  to  Dec  31 

50,000 

52,000 

36,109 

45,357 

New  York  City  Ry — 

Oct   1   to   Dec  31 

2,812,000 

2, 791, .54.3j-df. 51 5,631  .rdf. 540.044 

July  1  to  Dec  31 

5,615,050 

5,589,777j:df.761.913Tdt.TK0,419 

506 
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— Int.,  Rental*,  &c. — 

Current       Previous 

Year.  Year. 

t  % 


—Bal.  of  Net  E'nqa.— 

Current        Premout 

Year.  Year. 

%  % 


Momh. 
N  Y  A  Qiieeiis  Co— 

Oct    1  10  Dec  31 

July  1  10  Dec  31 

Jan   1  to  l>ec  31 

Korroik  U.T  A  iJKht   .Dec 

Jati   1   %o  IVv  31 

Nor  Ohio  TrlK^  A  LtCo.Jau 
Oakland  TriK-  CoiihoI.  .  Dec 

Jan    1   to   Dec  31 

Olean  Stnvl   lir Dec 

Jan    1   to   IX-c  31 

July  1   to   Doc  31 

Oneonta  Coop  A  Hich  Spgs- 

Oct  1  to  Dec  31 

Richmoiul  Lt  A  RR— 

Oct    1   to   Dec  31 

July  1   to  Deo  31 

Roch  &  E:ast  Rapid  Ry— 

July  1  to  Dec  31 

Rochester  Ry Jan 

Rome  aty  St  Ry— 

Oct    1  to  Dec  31 

July  1  to  Dec  31 

Jan   1  to  Dec  31 

San    Fran.,    Oak.    A    San 
Jose  Ry Dec 

Jan  1  to  Dec  31 

Savannah  Elec  Co Dec 

Jan  1  to  Dec  31 

Schenectady  Ry  Go— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Schuylkill  Ry Jan 

April  17  to  Jan  31 

Seattle  Electric  Co.. .Dec 

Jan  1  to  Dec  31 

Southern  Boulevard  Ry — 

Oct   1  to  Dec  31 

Staten  Isl  Midi  RR— 

Oct   1   to  Dec  31 

July  1   to  Dec  31 

Syracuse  Rap  Tran.s_.Jan 

July  1  to  Jan  31 

Tampa  Electric  Co... Dec 

Jan  1  to  Dec  31 

Tarryt  Wh  PI  &  Mam— 

Oct  1  to  Dec  31 

July  1  to  Dec  31 

Terre  Haute  T  A  Lt..Dec 

Jan  1  to  Dec  31 

34th  St.  Crosstown— 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Toledo  Bowl  Gr  A  So.  .Jan 
Toledo  Rys  A  Light.. Jan 
Toledo  &  Westerr» — 

Jan  1  to  Dec  31 

28th  &  29th  St  Crosst'n- 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Twin  aty  Rap  Tr  Co.  Jan 
Union  Ry  Co — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Unit  Rys  of  St  Louis.. Jan 
United  Trac  Co  (Albany) — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Jan   1  to  Dec  31 

Westchester  Elec  RR — 

Oct   1  to  Dec  31 

July  1  to  Dec  31 

Yonkers  RR— 

Oct   1  to  I>ec  31 

July  1  to  Dec  31 

c  Falling  off  due  to  strike  and  boycott. 
k  Charges  Include  dividend  on  preferred  stock. 
X  After  allowing  for  other  income  received. 

y  After  allowing  for  proportionate  earnings  of  companies  owned  and 
miscellaneous  deductions. 
z  Includes  •barges  for  depreciation. 

ANNUAL  REPORTS. 


60.987 

102,297 

204,005 

19,520 

2.33,719 

22,007 

35,027 

392,955 

2,. WO 

31.023 

15,830 

.■50.200 

99.807 

197.800 

19.280 

201.4H8 

22.917 
20.526 
318.550 
2,003 
30,750 
15,818 

112,308 

lO  1,3.54 

x75,821 

?/ 14,732 

)/ 105,843 

8,949 

29,001 

308,149 

2,010 

27,273 

18,819 

x9,6.53 

X84.514 

Xl  10,707 

j/10.274 

1/88.078 

5.450 

24.188 

280.325 

1.701 

19,813 

14,939 

1,200 

x(/e/19,172 

27,000 
54,000 

27,000 
54,000 

xl. 271  xdef. 28,496 
xdef  .2,499  xdef. 13. 909 

40,375 
27,985 

42,516 
26,985 

X17.721 
X37.351 

X6.679 
x30,375 

2,702 

5,422 

10,833 

2.709 
5,424 
8,892 

xdf.2,046 
xdf.2.001 
xdf.5,494 

xdf.866 
xdf. 1,382 
xdf.8,049 

13,425 
159,839 

10,904 
127,694 

11.560 
111,000 

10,552 
126,121 

15.072 

140.296 

5,717 

110.515 

13,493 

127.940 

5,047 

101,239 

49,050 
94,897 
5,500 
50,347 
23,916 
291.649 

25,319 
295.472 

135,273 

xl07,403 

2.009 

29,864 

56,143 

600,253 

32,908 
416,123 

4,717 

4,602 

def.  6,117 

def.  3,164 

13,100 
26,500 
21,758 
144,263 
953 
21,766 

13,400 

26,800 

20,334 

142.059 

1.902 

23.722 

xdef  .8,658  xdef. 12,257 

x5,562              x883 

xl4,716             9,620 

119,546           80,050 

15,570           10,990 

152,844         123,474 

7,926 

15,978 

10.987 

122,418 

8,030  det.  10,297     def.  7,365 

16,065  xdef .  5,857  xdef .  6,356 

9,221           10,398           10,339 

113.874           92.825           86,550 

17,753 

35,372 

9,715 

42,290 

17,496 
34,980 

42';70i 

x70,041 

xl48,559 

1,731 

33,615 

x64,223 
xl39,787 

'32",  153 

85,800 

80,826 

21,277 

7,664 

21,990 

43,970 

fcl09,708 

21,9.53 

44,047 

ifc97,325 

xdf.19,535 

xdf.25,662 

92,638 

xdf.   7,374 

xdf. 13, 034 

78,481 

68,781 

136,381 

«275,063 

64,448 

130,092 

2270,534 

x2,333         X49.207 
X88.535       X149.464 
x75, 027  xdef  .35, 701 

86.581 
173.163 
345,910 

86.659 
173.317 
330.175 

x66,723 
xl28,124 
x238,591 

x96,365 
X195.031 
x341,346 

25,144 
50,713 

25.264  zdf.  20.882  xdef.  9,886 
51,128     xdef.  782        xll.290 

27,451 
•56,385 

27.719  xdef.  3,973  xdef.  9,943 
56,098          x5,492  xdef.  8,795 

Annual  R«ports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  Street  railways  and  miscella- 
neous companies  which  have  been  published  since  the  last 
editions  of  the  "Railway  and  Industrial"  and  'Street  Rail- 
way" sections. 
I^This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Railroads.  At. —  Page. 

Alabama  Consoi.  Coal  A  Iron 391 

Alaaka  Packers'  Aasn 390 


[  — z.;u 
1)..451 
1)..451 
i.)..333 


American  Bank  Not*  Corp 457 

American  Can 332 

Amer.  DIst.  Teleu.  of  New  Jersey 394 

American  Llshl  tc  Traction 216 

American  Diet.  Telee.  Co.  of  N.  Y...220 
Amer.  Sewer  Pipe  <bal.  ah.  Dec.  31). 
Amer.  Stmwboard  (bal.  sh.  Dec.  1 
American  Siwar  Panning  (bal.  ah 

American  WrItlnR  Paper 450 

Bell  Telephone  of  PbUn 394 

Central  Dlst.  &  Pnnt  Teleg 394 

ChlcaKO  Pneumatic  Tool 389 

Oonsol.  Cotton  I)uckC»rp.  (6moH.)..454 

Sumberland  Teleplione  4  Telegraph.  280 
uyahopa  Telephone 337 

Diamond  Match 389 

Dominion  Coal 460 

General  Chemical 279 

HarrlBon  liro.s.  &  Co 221 

Huebncr-Tolodo  nrewerles 337 

HuntlnedonABr.Top  Mt.RR.A  Coal. 462 

nUnols  Brick 390 

Kansas  City  Southern 332 

Knickerbocker  Ice.  Chicago 390 

Lehigh  Coal  f:  Narlcatlon 455 

Lehigh  &  Hudson  Hlver 449 

Mackay  Companies 450 

Manufacturers'  Light  4  Heat. Plltsb. 390 
Maryland  Coal 337 


Railroads,  <tc. —  Page. 

Milwaukee  &  Chic.  Brew..  Lim 455 

National  Biscuit 388 

National  Glass  (bal.  sh.  Feb.  1) 456 

Nebraska  Telephone 456 

New  York  &  New  Jersey  Telephone.  .456 

North  American  Co 216.  223 

Northern  Central 448.  458 

Ohio  Fuel  Supply 395 

Pennsylvania  Telephone 338 

People's  Gas  Light  &  Coke 388 

Philadelphia  &  Erie 393 

Pittsburgh  Coal 393 

Pittsburgh  Plate  Glass 394 

Pressed  Steel  Car 450 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Railway  &  Light  Securities.  Boston. .449 

Richelieu  &  Ontario  Navigation 456 

Southern  New  England  Telephone 284 

Spring  Valley  Water 338 

Swift  &  Co 279 

Tennessee  Coal.  Iron  A  RR .         ."igp 

Union  Natural  Gas  Corp..  PIttsb         449 

X'nited  Box  Board  &  Piiper 450 

United  Tclcph.  .t  Tel.  Co..  Penn..    .457 

U.  S.  Rwluctlon  .t  Refining 391 

U.  S.  Steel  Corp.  (prcUm.  statem"t)..278 
Westlnghouso  Elec.  &  Mfg 216 

Street  RaUrrays — 

Indiana  Union  Traction 449 

Toronto  Ry 494 


Pennsylvania  Railroad. 
{Report  for  Fiscal   Fear  endiruj  Dec.  31    lOOS.) 

President  A.  J.  Cassatt's  remarks  are  publi.shed  ia  full'on 
pages  514  to  517.  J.J 

lielow  are  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburgh  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsyl- 
vania systtm. 

1905.  1904.  10fJ3. 

Miles  operated 11.011  10,918  10,914 

Gross  earning.s $200. 009. .597$2.38, 242. 402$242. 51 7.768 

Expeases 192,100.348  171,457,094  175,379,438 


Net   earnings $73,969,249  $66,784,708  $67,138,320 

Other  income 21,821,289     20,673.809     18,795,337 


Gross  inco.me $95,790,538  $87,458,517  $85,933,667 

Int.,  rent.,  div.,  extr'y,  &c 94,647,720     84,937.675     82,866,409 


Surplus. 


$1,142,818     $2,520,842     $3,007,248 

TRAFFIC  ON  ALL  LINES  BOTH   EAST  AND  WEST  OF   PITTS- 
BURGH AND  ERIE. 

1905.  1904.  1903. 

Passengers   carried 120.084.223        119.948.663       123,632.203 

Passengers  carried  1  mile.-    3.075,402.820    2.950,897,141   2,857,341,164 

Freight  (tons)  carried 333,011,237       284,619,214       295,120,398 

Freight  (tons)  car'd  1  mile. 29, 503. 147. 362  25.131,495,459  25,712.964,290 

Below  arc  given  the  results  on  the  lines  east  of  Pliiladelphia 
and  Erie,  comprising  the  Pennsylvania  Railroad  Division^ 
the  United  Railroads  of  New  Jersey  Division  (including 
the  Del.  &  Rar.  Canal),  the  Philadelphia  &  Erie  Division 
and  Buffalo  &  Allegheny  Valley  Division: 

TRAFFIC  ON  LINES  E 


Miles  op.,  incl.  D.  &  R.  Can 

Pas.sengers   carried 

Passengers  carried  1  mile.  1, 

Rate  per  pass,  per  mile 

Tons  carried 

Tons  carried  1  mile 16,! 

Rate  per  ton  per  mile 

Earns,  per  pass  .[train  milea 
Earns,  per  fr't  train  milea 


AST  OF  PITTSBURGH  AND  ERIE. 

1905.                   1904. 

1903. 

3,764                    3,748 

3.724 

55,781,809          51,763,370 

53.657.638 

305,299,112    1,218,521,705 

1,249.805.273 

2.014  cts.                   2  cts. 

2.028  cts. 

157,003,767        133,466,425 

146.007.443 

896,171.154  14.230.221.747 

14.858.077.652 

0.593  cts.            0.605  cts. 

0.605  cts. 

$1,427                 $1,303 

$1,465 

S2.996                 $3,030 

$3,191 

a  Freight  and  passenger  trains  only;  excluding  switching.  &c.,  trains. 

EARNINGS  AND  EXPENSES  OF  LINES  EAST  OF  PITTSBURGH 
AND  ERIE. 

1905.                1904.  1803. 

Earnings — -                                                 $                      $  $ 

Freight    100,093.828     86.014.076  89,895.723 

Passenger 27,392,393     25,438,978  26. ,391, 382 

Express 2,936,877       2.661,172  e;,581,946 

Mails 2.307.652       2,057,688  8.044, 424 

Miscellaneous 892,303          751.333  735,130 

Delaware  &  Raritan  Canal 298.938          275.267  893.963 


Total  earnings 1 33 .  921 .993 

Expenses — 

Maint.  of  way  and  structures 15.121.800 

Maintenance  of  equipment 24,363.199 

Transportation 50.908 .650 

General 2.583 .378 

Delaware  &  Raritan  Canal 413.383 


117,198,414   121.8427565 


12.789,398 

19.753.563 

46.486.536 

2.395.006 

378.485 


14.586,420 

19,803,161 

47,633,384 

2,343,815 

406.27ft 


Total  expenses 93.390.410     81.802.988 

Per  cent  op.  exp.  to  earnings (69.73)  (69.80) 

Net  earnings 40,531.582     35,395,526 

GENERAL  INCOME  ACCOUNT. 


1905. 

Receipts —  $ 

Net  earnings,  as  above 40,531,582 

Interest  on  Pa.  RR.  investments..    10,018.026 
Interest  on  United  N.  J.  RR.  and 

canal  securities 267.963 

Interest  for  use  of  equipment 371.913 

General  interest  and  miscellaneous     1,067.604 
Rents 311,411 


1904. 
$ 

35. 395,. 520 
9.864.534 

261.498 
434.858 
853.374 
946.756 


84,773,056 
3f,V69^512 


1008. 
$ 

37,169.572 
8.462.568 

821.482 
421.637 
t>37.373 
683.861 


Total 

Deduct — 

Rentals  on  percentage  basis 

Fixed  rentals 

Interest  on  funded  debt 

Interest  on  stock  allotment 

Int.  on  bond  allotment 

Int.  on  mortgages  and  ground  rents 

Interest  on  car  trusts 

Equipment  trust  loan  sinking  fund 

Taxes  of  the   Penn.  RR.  Co 

Miscellaneous 


52,568,499     47,756,546     48,696,324 


7,662,810 
4,683,944 
5,489,947 

l,23y,277 

.59,571 

835,986 

136.400 

2.063.683 
296.365 


Total 22.465.982 

Balance 30,102.517 

Frnm  this  balance  deduct — 

Payment  to  trust  funds, 182.969 

Con.  mort.  sinking  fund  account..         126,450 

Extraordinary    expense,s 8,424,881 

Prinoinal  of  car  trusts  paid.. 3,249,238 

Miscellaneous 5,000 

Dividends    (6^^^) 18,113,978 


6,738,610 

4.464,355 

5,274.448 

114.366 

"21 4"  208 

961.333 

130.400 

1.742.945 

119.013 

19.765.678 
27.990.868 

181,142 

401. .WO 

6.220.923 

3.249.238 

5.000 

17.933.035 


7.381.462 

4.715.771 

5.670.974 

100.210 

'  18"7'.65» 
896.434 
136. 40O 

1.831.033 
160.473 

21. 089.81ft 
27,506.608 

149.424 

401.810 

9,472.728 

2,684,615 

5,000 

14,792,931 


Total 30,102,517 

Profit  and  lo.ss  Jan.  1 24,725,484 

Profit  from  securities  (net) 


27,990,868     27,606,608 

24,742,225     24,742,225 

17,362,551 


Deduct — 
Extraordinary  expend,  accounts.. 
.\mount  charged  off 


24.725.484     24,742,225 


16,740 


48,104,77ft 
.1    i 

1T,862,651 


16,740     17,362,651 

Balance  to  profit  and  lossJDec.  31.   24,725,484  -24.725,485     34,749,23( 


Mab.  3  1900.] 
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ftENBRAL  BALANCE  SHEET 
1905. 

Construction,  equipment,  &c 232,513,519 

Cost  of  bonds  owned 31,264,575 

Cost  of  stock  owned 205,339,882 

Trust  of  Oct.  9  1878 5,606,313 

Penn.  RR.  con.  mort.  sinking  fund     1,339,390 

Sun.  Haz.  &  W.  tanking  fund 135,000 

Insurance  fund „  „i9'959 

Mortgages  and  ground  rents 2,962,202 

Securities  of  U.   N.J.  Companies-     3,283,461 

Materials  on  hand 9,015,465 

Advances  to  other  companies  for 

construction  and  other  purposes  30,681,488 

Bills  receivable 851,823 

Due  from  agents 8,411,472 

Cash  in  hands  of  treasurer 25,999,197 

Cash  for  coupons.. 735,104 

Miscellaneous  assets 18,921,933 

Total  assets 577 

Liabilities —  „„^„, 

Capital  stock .302,547,350 

Funded  debt 188,649,620 

Mortgages  and  ground  rents 3,202,827 

H   P    Mt.  J.  &  Lan.  stock  guar —     1,182,550 

do         do         bonds  guar 700,000 

Net  traffic  bal.  due  other  roads 1,906,108 

Payments  for  leased  equipment. . .     1 ,288,000 

Pay-rolls  and  vouchers 18,131,639 

Matured  divid'ds  and  int.  unpaid..        169,512 
Due    controlled    companies    other 

than  traffic  balances 16,276,032 

Due  employees'  savings  fund 110,819 

Due  relief  fund... 462,138 

Due  insurance  fund.. 130,455 

Securities  of    United   N.   J.     Co's 

transferred  with  the  lease 3 

Fund    for    purchase    of    securiites- 

guar,  (trust  of  Oct.  9  1878) 5,789,283 

Trustee  of  consol.  mortgage 64,568 

Con.  mort.  bonds  sinking  fund 1,572,390 

Sun.  Haz.  &  W.  sinking  fund 135,000 

Int.  accrued  on  Penn.  RR.  bonds. .     1 ,415,200 

MisceUaneous 5,328,386 

Balance  to  profit  and  loss 24,725,484 


DEC.  31. 
1904. 

$ 

193,681,786 

32,219,513 

187,361,048 

5,425,172 

6,734,160 

130,000 

10,000 

64,269 

3,283,461 

6,364,907 

19,875,061 

330,737 

5,668,992 

36,913,956 
1,426,077 
4,764,399 


1903. 

% 

181,248,013 

32,486,698 

192,330,396 

5,275,748 

6,360,630 

125,000 

10,000 

108,038 

3,283,462 

10,492,416 

44,577,363 
1,299,811 
5,986,817 

15,681,150 
1,510,006 
4,103,927 


070,825  504,254,138  504,879,475 


301,285,650 

110,281.840 

6,900,167 

1,182,550 

700,000 

899,956 

1,207,500 

12,921,175 

131,762 

19,517,059 

59,039 

434,371 

80,627 


299,991,812 

110,315,340 

6,400,945 

1,182,550 

700,000 

1,818,876 

1,127,000 

15,486,413 

130,597 

13,500,458 

196,708 

359,230 

92,582 


283,461        3,283,461        3,283,462 


5,606,313 
573,563 

8,709,140 
130,000 

1,779,631 

3,844,847 
24,725.484 


5,425,172 

59,506 

8,307,610 

125,000 

1,779,852 

9,854,138 

24,742.225 


Total  liabilities 577,070,825  504,254,138  504,879,475 

—V.  82,  p.  453,  281. 

Chicago  City  Railway. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  Mitten  says  in  substance: 

Earnings. — The  gross  earnings  were  S7, 322, 080,  an  increase  of  $653,101 . 
or  9.79%.  With  an  increase  of  but  9.52%  in  passengers  paying  fare 
there  was  an  increase  of  13.09%  in  passengers  using  transfers,  over  60% 
of  the  passengers  paying  fare  having  taken  transfers,  the  average  fare 
being  but  3.10  cents  per  passenger  carried.  The  operating  e.xpenses 
increased  $720,486.  or  14.64%.  due  principally  to  the  additional  number 
of  cars  operated,  the  additional  expense  incurred  in  improving  the  con- 
dition of  the  cars,  together  with  the  increased  amount  necessarily  charged 
to  depreciation  to  cover  the  value  of  a  number  of  the  older  cars  which 
have  been  retired  from  service  and  destroyed.  The  net  income  decreased 
$67,386,  or  3.86%.  The  surplus  for  the  year  was  $59,473,  a  decrease  of 
$67,385. 

Improvements. — Two  hundred  large  cars,  suitable  for  both  summer 
and  winter  service,  were  purchased  and  placed  in  service;  205  large 
electric  care  are  being  rebuilt,  equipped  with  modern  electric  heaters  and 
repainted,  as  rapidly  as  our  shop  facilities  will  permit;  and  250  of  the 
better  type  of  single-truck  electric  cars  have  been  equipped  with  electric 
heaters  and  thoroughly  overhauled. 

In  order  to  meet  the  pubhc  demand  for  increased  car  service  and  also 
to  heat  the  cars  satisfactorily,  a  contract  for  the  purchase  of  electric 
power  from  the  Commonwealth  Electric  Co.  has  been  entered  into,  and 
sub-stations  for  the  distribution  of  this  power  have  been  erected  on  o>ir 
property  at  20th  and  Dearborn  streets  and  on  Wentworth  Ave.  near  63d 
St.  These  sub-stations  contain  the  most  modern  electrical  machinery, 
capable  of  transforming  a  maximum  of  approxirhately  15.000  horse- 
power, which  amount  should  be  sufficient  to  meet  all  demands  prior  to 
the  electrification  of  the  cable  hnes.  Portions  of  the  track  on  26th  St.. 
63d  St.  and  47th  St.  have  been  reconstructed,  and  new  terminals  estab- 
lished on  Wentworth  Ave.  near  63d  St..  and  also  at  a  point  on  63d  St. 
convenient  to  the  White  City.  Material  improvement  in  the  fire  risk 
at  our  several  buildings  has  considerably  decreasedjthe  possibiUty  of  loss 
by  fire,  and  also  the  rate  of  insurance. 

INCOMH  ACCOUNT  AND  OPERATING  STATISTICS. 

Statistics —  1905. 

Fare  passengers  ..  .  145.500.483 
No.  transfer  pa«8...  87.911.785 
Per  cent  of  fare  pass.  60.42 

Cable  cars 767  (45.68%) 

Electric  can 905  (53.90%) 

Horse  cars.. 7      (.42%) 

Cable  track 34.75 

Electric  tra<* 184.39 

Earnings —  $ 

Pa-ssenger 7.240.671 

Other 81.409 


Gross 7,322,080 

Operating  Bxpenees — 

Maintenance    I  f 

Transportation [  5,642,607< 

aGeneral J  [ 


Total 5,642,607 

Per  cent  oper.  t»  gross  77.06 

Net  earnings 1,679,473 

Deih/ct^ 

Depreciation    

Dividends  (9%) 1 ,620.660 


1904. 

1903. 

1902. 

32,852.717 

128,304.445 

128,097,799 

77.732.749 

66.883.346 

55,793.562 

58.51 

52.13 

43.56 

(31. .56%) 
(68.26%) 

(35.10%) 

(36.25%) 

(64.67%) 

(63.45%) 

7  (.18%) 

(.23%) 

(.30%) 

34.75 

34.75 

34.75 

184.20 

183.96 

183.96 

$ 

S 

$ 

6.609.501 

6.381.246 

6.367.358 

59.478 

54.319 

45.824 

6.668.979 

6.435.565 

6,413,182 

908.309 

896,355 

1,013.259 

2,751.781 

2,625,700 

2,307,902 

1.142,030 

1,126,286 

1,015.343 

4,802,120 

4,648.341 

4,336,504 

72.01 

72.23 

67.62 

1,866,8,59 

1.787.224 

2,076,678 

120,000 

100,000 

180,000 

1,620,000 

1.620.000 
67,224 

1,620,000 

126,859 

276,678 

-V.  81,  p. 
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Surplus  for  year 59,473 

a  Includes  taxes  and  car  license. 

Central  Leather  Co. 
(Report  for  Period  Ending  Dec.  31   1905.) 
President  Edward  C.  Hoyt  says  in  substance: 
i^During  the  period  covered  by  these  statements,  the  companv  received 
only  one  dividend  on  its  holdings  in  the  United  States  Leather  Co.  (these 
having  been  acquired  .July  2  1905),  and  it  has  had  the  benefit  of  the  oper- 
ations and  earnings  of  the  subsidiary  companies  for  an  average  period  of 
hut  120  days  prior  to  Dec.  31  1905;  conseqiiently  the  statement  of  earn- 
ings and  expenflitures  covers  but    a  fractional  part  of  the  year.    The  not 
annual  eaminps,  on  the  ba.sis  (I)  of  the  proportion  of  the  stork  of  the 
United  States  Leather  Co.  held  hv  it.  (2)  of  the  net  earnings  of  that  com- 
pany for  tJic  year  ended  Dec.  31 1905,  and  (3)  that  the  earnings  of  the  sub- 


sidiary companies  for  a  full  year  would  be  in  the  same  rati*  as  during  tha 
fraction  stated,  would  be,  approximately,  $6,500,000. 

INCOME  ACCOUNT  FOR  PERIOD  ENDED  DBO.  $1  lOM. 

Earnings — 
Dividend  on  562.322  shares  of  U.  S.  Leather  Co.  preferre4 

stock,  Oct.  1  1905... $843,483 

Net  earnings  (average  operations,  120  days)  of  N.  &.  Allen'a 

Sons  Co..  Union  Tanning  Co..  Harrington  &  Co.  and  other 

subsidiaries 362,308 


Expenditures — 

Interast  &  discount 

Oraanization  expenses. 
General  expenses 


$1,205,791 


$18,480 

118,029 

4,217 


Discount,  &c.,  b'd  sales.  $68,945 
Bond  int.  paid  Oct.  1  '05  359.785 
Divs.  paid  Oct.  1  1005...       518.297 


Total  expenditures $1,087,753 

Undivided  profits $118,038 

BALANCE  SHEET  OF  CENTRAL  LEATHER  CO.  DEO.  31  1905. 


A   QQPfS 

Stk.  of  U.  S.  Leather  Co  $93,935,797 
Investm'ts   in    subsid'y 

COS.,  incl.  stocks 6,023,782 

Bills  receivable — Union 

Tanning  Co 2,705,000 

Accounts    receivable  — 

Union  Tanning  Co...  552,590 

Accrued  interest 24,040 

Cash 1.172,000 


LiabilUiea. 

Bonds   outstanding $33,291,100 

Preferred   stock 29,943.000 

Common  stock 37.599,597 

Bills  payable $,461,475 

Undivided  profits 118,037 


Total    $104,413,209       Total    $104,413,209 

Compare  balance  sheet  of  Nov.  29  1905  and  July  3  1905  ia  V.  82,  p.  159. 

COMBINED    BALANCE    SHEET    OF    SUBSIDIARY    COMPANIES 
AS  OF  DEC.  31  1905. 


A  cop/q 

Plants 1-.  $3,644,585 

Hides,  leather,  bark,  ex- 
tract, supplies,  ma- 
terials    and     sundry 

personal   property 5,247,523 

Unexpired  insurance 14.787 

Bills  receivable 361.538 

Accounts  receivable 1,538,047 

Cash 59.293 


LiabiMua. 

Capital  stock.. $1,000,000 

Surplus 4,661,475 

Due  Central  Leather  Go.  2,257,590 
Mortgage  due  by  Wallia 

LeatherCo 25,000 

Bills   payable 195.000 

Accounts   payable 1,295,735 

Accrued  interest 68.665 

Undivided  profits 362,308 


Total. $10,865,773       Total $10,865,773 

The    comparative    balance   sheets   of   the    United   States 
Leather  Co.  as  of  Dec.  31  are  given  below. — V.  82,  p.  159. 

United  States  Leather  Company. 

{Report  for  Fiscal  Year  Ending  Dec.  31  1908.) 
The  balance  sheets  for  four  years  are  given  below: 
BALANCE  SHEET  DEC.  31. 


1905. 

Assets —  $ 

Cash   2,230,337 

Due  by  customers 9.562.293 

Bills  receivable 243,507 

Doubtful  debts,  val..  4,125 

Other  debtors 984.196 

Hides  and  leather 12.716,388 

Bark  at  tanneries 1,871.105 

Sundries,     personal 

property,  &c 590,839 

Advances   to   other 

companies 1,923,030 

Drawbacks 508.223 

Railroad  mortgage 100. 000 

Tannery  plants,  &c..     6,756,081 

Stock  of  other  cos a52.823,603 

Bonds  Central  Penna. 

Lumber   Co 8.404,888 

6Bonds    Susquehanna 

&  N.  Y.  RR 

Real  est.  interests 232.625 

Treasury  stock 

Good-mil,  &c 62.832.300 

Unexpired  insurance.    71,576 


1904. 

$ 

2,420.667 

5,757,802 

549,117 

10.735 

141.906 

9,814.944 

2,262,860 

595,987 

343,696 

559.485 

100.000 

6,696.069 

50.515.443 


1903. 
$ 

2,049.952 

6.048,313 

140,897 

5.926 

144.548 

10,328,626 

1.915,974 

401, 35S 

1,117,558 

457.718 

100.000 

6,313,295 

49.142.022 


14 


r 

26, 


1902. 

$ 

,616,115 

i. 930. 736 

90.629 

16,474 

117,413 

,810,368 

,282,097 

291,603 

521.553 
462.201 
100,000 
197.600 
678.035 


9,035.000  10,000,000 
879.888 


100.000 

62,832.300 

56.570 


100.000 

62,832.300 

67.260 


62 


100,000 

,832,300 

9,875 


Total 161,865.116  152.672.469  151,165,739  141.057,010 

Liabilities — 

Common  stock 62, 

Preferred  stock 62, 


Bonds,  less  in  treas'y.     5 
Accrued  interest,  &c. 

Current  accounts 

For'gn  exch.  not  due.     1 

Bills  payable 7 

Miscellaneous 

Surplus 20 


882,300 
282,300 
,280,000 
59,550 
659.949 
,516.822 
.900.000 
632.666 
.641.529 


62.882.300 

62,282.300 

5.280.000 

26,254 

285,620 

1,098,298 

2,100,000 

517,685 

18,200,011 


62,882.300 

62.282.300 

5.280.000 

17.549 

334.394 

1.075.224 

1.450,000 

309,587 

17,534,3Si 


62,882,300 

62,282,300 

5.280.000 

58,530 

328,412 

1.798.371 

1.557.392 

383.380 

6.486,326 


Total 161,855.116  152.672,469  151,165,739  141,067,010 


a  Represented  by  hides  and  leather,  tannery  plants,  saw  mills,  lum- 
ber, railroads,  bark,  timber  and  lands  in  fee,  bark  contracts,  bark  at 
tanneries,  personal  property,  cash  and  sundry  debtors  (V.  78,  p.  817). 

6  See  "Railway  &  Industrial"  Section  for  Jan.  1905,  page  380. — V. 
81.  p.  613. 

Tennessee  Coal,  Iron  &  Railroad. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  statement  for  the  calendar  year  1905  made  to  the 
New  York  Stock  Exchange  under  date  of  Jan.  17  1906  com- 
pares as  below:      ' 

1905. 

$ 

Net  earnings 2.023,128 

Interest  on  bonds  and  dividends  on 
guaranteed  stocks 771,716 


1904. 

1903. 

$ 

$ 

1,562, 79r 

2,904,976 

761.68$ 


Balance 1.251.412 

Depreciation.  <&c 176.410 

Sinking  fund  for  general  mortgage.  48.240 

ICxploration.    &c 

Dividend  on  common  stock  (4%).  902.116 

Dividends  on  preferred  stock  (8%)  18,264 

Sinking  fund  for  1902  and  1903 

Surplus 106. .382 

Previous  surplus 2.122.335 


801.214 

256.225 

48.730 


19.006 
89.0SO 

388,173 
1.734.162 


739.627 

2,165,449 
366.969 


64,453 
19",864 


t.734,163 


Balance  surplus 2,228,717       2,122.336       1,734,163 


r,m 
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BALANCE  SHEET  DEC.  31. 

1905.  1004.      I 

A.isru~  t  t  I      IJahllUles— 

Proporty  noc-ouiit-37.»:l9.974  3r>,122.4:!ri|Cominoii  Htock 


Invt-stinciila 2S'.),S3:t 

Bond  HiiikliiH  fuiul  :tS.4liO 

Treasury  nocurlllua  1.040.000 

Ca«h    574.  I8u 

BlllH  and  acoounU 

recclviible 1,473.055 

Inventory 1.480.188 


2'J7.:!Oi) 

54.104 

1.905.000 

403,108 

1,151.278 
1,442.790 


..22 


ToUb 42,342,299  41,526,022 

—V.  82.  p.  398. 


I'rctiTri'd  slock.. 

ISoiulcd  ilfl)t 14 

(iuariintccd  secur'8 

KcsiTVo  funds 

DcprccUiUon  luiiils 
.Sink,  fund  pen.  .M. 
Curri-nt  llablKtiPS.   1 
.Surplus 2 


Totals 42,342,299  41,520,022 


1905. 

1904. 

S 

S 

,553,000 

22,552.800 

248,300 

248.300 

.710,000 

13.093  0(10 

440,000 

1.540,000 

101,129 

250.050 

220,227 

48.240 

48.730 

.720,020 

1.004.800 

',228,717 

2.122.335 

Railway  Steel  Spring  Go. 
{Report  for  Fiscal  Year  endiny  Dec.  lU   190.5.) 
The  results  for  the  year  compare  as  below: 


1904.  Changes. 

s  s 

1,089,04.^  Inc.  860,051 

944,970  Inc.             7 


1905. 
S 

Net  e.-irnin?s 1,949,994 

Dividends  on  preferred  (7%) 944,977 

Balance  1,005,01(5  144,97.3     Inc.  860,04;i 

Dividend  on  common (4)5.39.988     (2)269,988     Inc.  270,000 

Surplu.s  405,028  def.  125,015     Inc.  .590,043 

Previous  surplus 1,580,871       1,705,886     Dec. 125, 015 


Total  ."urplus 2,045,899       1,. 580, 871 

BALANCE  SHEET  DECEMBER  31. 


Inc. 465,028 


1905.  1904. 

A3sel3—  $  S 

Planta  ._ 24,560,266  24,534,215 


820,520 
2.'59.102 

1,050,508 
32,071 

2,180,808 


Total 29,462,510  28,889,884 

— V._83,  p.  51.  :,   • 


Merchandise 1,152,736 

Stocks  and  bonds.  704,839 

Acc'ts  receivable..  1,847.353 

Other  Items 33,285 

Cash    1,104.031 


1905.  1904. 

Liabilities —  S  $ 

Preferred  stock. ..13,500,000  13,500,000 
Common  stock  ...13,500,000  13,500,000 
Acc'ts  pay'ble,  &c.  295,646  194,164 
Res.  for  divs.,  tax, 

&c-.. 120,964         114,849 

Surplus. 2,045,899     1,580,871 


Total 29,462,510  28,889  884 


[  J  •  yj  ■    ■  il]  ■ '   [<iuaker^Oats  Company.  • ;    •    •!)•.'    '   .'  l." 
(Report  for  Fiscal  Year  Ending  Dec.  31  1905.)  •]  -^  ■ 
President  H.  B.  CroweU  reports  as  follows: 

The  financial  condition  of  the  company  was  never  so  strong  as  it  is  at  the 
present  time,  and  the  directors  have  decided  tliat  we  should  call  in  and 
cancel  the  bonds  of  tlie  American  Cereal  Co.,  amounting  to  $1,600,000. 
Notice  is  to  be  given  on  March  1  and  the  bonds  are  to  be  paid  June  1  1906. 
The  retirement  of  these  bonds  leaves  all  the  milhng  properties  of  the 
company  unincumbered  and  subject  only  to  the  preference  claims  of  the 
preferred  stock. 

The  directors  have  also  decided  to  adopt  the  policy  of  issuing  and  sell- 
ing new  stock  for  the  purpose  of  furnishing  money  for  new  construction 
and  developments,  instead  of  paying  for  them  by  taking  the  money  out  of 
earnings,  as  has  been  previously  done.  Acting  under  this  pohcy,  they 
win  issue  a  call  for  a  special  meeting,  to  be  held  in  the  month  of  March, 
to  provide  for  an  increase  of  the  preferred  capital  stock  of  the  company 
of  $1,000,000  and  of  the  common  capital  stock  of  $500,000.  This  newis- 
sue  is  to  be  offered  to  the  shareholders  at  par.  Since  your  company  was 
formed  there  has  been  expended  and  taken  out  of  our  earnings  or  capital 
about  $1,000,000.  With  this  money  there  has  been  built  a  large  and  well- 
equipped  cereal  mill  in  Canada;  in  connection  therewith  a  water  power 
has  been  developed  capable  of  furnishing  5,000  h.  p.,  substantial  addi- 
tions have  been  made  to  some  of  our  plants,  and  macliinery  and  buildings 
have  been  erected  for  the  manufacture  of  our  new  cereal  product,  "Quaker 
Puffed  Rice."  We  also  expect  to  erect  new  mills  during  the  present  year, 
so  that  making  proper  allowance  for  these  large  expenditures,  which  are 
now  to  be  provided  for,  it  can  be  said  that  about  $1,000,000  of  the  bonds 
are  being  retired  put  of  earnings.  The  earnings  we  believe  would  have 
been  considerably  larger  had  it  not  been  for  the  total  destruction  by  fire 
on  March  7  of  our  mill  at  Cedar  Rapids,  Iowa.  This  mill  has  been  en- 
tirely rebuilt,  and  is  once  more  in  active  operation. 

The  financial  report  consists  of  a  brief  statement  showing 
for  the  year  ending  Dec.  31  1905  : 

ProJU  and  Loss  account,  including  all  subsidiary  companies. 

Profits  for  year $1,119,572 

Dividends  and  interest  on  bonds 641 ,032 

$578,540 
Cereal  Co. 


Surplus  for  year 

Combined  Balance   Sheet 


JLsscts 
Plants,    Ac l..$l  1,026, 682 


Treasury  stock. 

Due  from  subsidiary  cos 

Grain 

Manufactured  goods — 
Raw  material  &  suppl's 
Bills  &  acc'ts  receivable 
Cash 


of  Quaker  Oats  Co.  and  American 
Dec.  31  1905. 

Liabilities. 

Preferred      stock $8,000,000 

Common  stock 4,000,000 

Bond.s 1,600,000 

Bills  payable 1 ,220,000 

.\ccounts   payable 319,498 

Reserves    368,871 

Surplus 959,433 


485,450 
400,208 

1,189,8,52 
797,803 
795,932 

1,691,345 
80,529 


Total    $16,467,8021 

—V.  80,  p.  1975. 


Total ...$16,467,802 


National  Carbon  Company. 
{Report  for  Fiscal  Year  ending  Jan.  31  1906.) 
The  results  for  four  years  past  compare  as  follows: 


1905-06.  1904-05. 

$  $ 

Net  earnings   890,764  846,.307 

Div.onpref.9tk.(7%)        315,000  315,000 

Div.oncom.stock(:3}^%)192,500  (1^)82,500 

Add't'ns  &  depre'n  ace        350,000  376,281 

Charged  oS 3,513  7,056 

Bal.to  prof. &loss  ace          29,751  65,470 

BALANCE  SHEET  FEB.  1. 


1903-04. 

$ 
736,441 
315,000 


1902-03. 

$ 
594,371 
315,000 


272,215 
8,212 

141,012 


254,396 
2,241 

22.734 


1906. 
$ 


1905. 

S 


Real  estate,  planta,  „„„  „.™„,. 

machinery,  Ac  .  9,127,603  9.177,611 
Merch.,  manufac'd 

&  unmanuJac'd.  663,091  622.763 

Cash   309,424  295,249 

Ca.'ih  rcs'd  for  dlv. 

on  pref.  stock..  78,750  78,750 
Cash  res'd  for  bldga 

under  oonstr'n..        „12'5yx 

BU18  4  aceta.  rec'le  427.247  389,616 


Total 10,606.115  10.679.488 

-V.  81,  p.  1798. 


1900. 


Liabilities — 
Preferred  .stock.. 

Common  .stock 5,500,000 

Dlv.  on  pref.  stock 

payable  Feb.  15  78,750 
Accounts  payable.  131.782 
Profit  &  loss  acct. 

to  balance 395,583 


1905. 
$ 

4.500,000  4,500,000 


5.500,000 

78,750 
134.905 

365,833 


Total 10.606.115  10.579.488 


GENERAL    INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Great  Southern  Ry. — Listed  -m  Londotij — The 
London  Stock  K.xcharif^e  lias  listed  a  further  Ls.suo  of  £134,- 
000  5%  f<i  ncral  mortgage  boud.s  of  £100  each,  N(m.  3,501 
to  4,840.— V.  82,  p.  333,  159. 

Allegheny  &  Western  Ry. — Guaranteed  Stock  Offered.— See 
Buffalo  HoclicsUr  &  Pittsburgh  Ry.  below.— V.  74,  p.  774. 

Ann  Arbor  RR. — Offer  for  Preferred  Stock. — The  board  of 
din  ctcjis  of  tin-  Detroit  Toledo  &  Ironton  Ry.  Co.,  having 
authorized  the  acquirement  of  the  outstanding  preferred 
.stock  of  the  Ann  Arbor  RR.  Co.,  notice  is  given  under  date 
of  Feb.  1  1906  that  .said  company  is  prepared  to  deliver  in 
full  payment  and  exchange  for  each  ten  shares  ($l/)00)  of 
said  preferred  stock,  $1,000  consolidated  mortgage  4^% 
gold  bonds  of  the  Detroit  Toledo  &  Ironton,  with  the  cou- 
pons due;  Aug.  1  1906  attached,  upon  delivery  of  the  shares 
of  stock  to  the  Knickerbocker  Trust  Co.,  66  Broadway, 
New  York,  at  any  time  prior  to  March  31  1906,  aft<'r  which 
time  the  right  to  exchange  will  cease.  For  fractional  shares, 
scrip,  convertible  into  bonds  in  denomination  of  $1,000,  will 
be  issued.  The  consolidated  mortgage  43^%  gold  bonds 
are  due  Aug.  1  1980,  and  the  interest  is  payable  .semi-annually 
Feb.  1  and  Aug.  1.  There  is  .$4,000,000  preferred  stock  of 
the  Ann  Arbor  RR.,  of  Avhich  the  D.  T.  &  I.  Ry.  Co.  in  June 
1905  acquired  $3,001,000,  leaving  $999,000  then  outetand- 
ing.— V.  81,  p.   1845,  973. 

Beaumont  Sour  Lake  &  Western  RR. — Control. — ^c  Col- 
orado Southern  New  Orleans  &  Pacific  RR.  below — V.  81, 
p.    1663. 

Birmingham  (Ala.)  Railway  Light  &  Power  Co. — New 
Stock — Sale  of  Bonds — Bonds  to  Be  Called. — The  directors  on 
Feb.  23  voted  to  call  a  special  meeting  of  the  shareholders  for 
March  30  for  the  purpose  of  increasing  the  preferred  stock 
from  $2,500,000  to  $3,500,000  (the  common  stock  to  remain 
at  $3,500,000);  to  authorize  the  sale  of  $1,000,000  of 
treasury  bonds  and  to  call  for  payment  all  of  the  $3,303,000 
5%  bonds  of  1951  at  110.  Extensive  improvements  ftnd  en- 
largements are  in  progress. 

Bonds  Offered. — N.  W.  Harris  &  Co.,  New  York,  Chicago 
and  Boston,  are  ofiFering,  by  advertisement  on  another  page, 
$5,000,000  of  the  Company's  "general  mortgage  refunding" 
43^%  bonds,  which  "will,  in  opinion  of  counsel,  on  or  before 
July  1  1906,  through  the  retirement  of  underlying  bonds 
already  called  for  payment,  be  secured  by  a  first  mort- 
gage on  the  entire  gas,  electric  light  and  power  buainesa  of 
the  company,  and  on  71.85  miles  of  street  railway  trackage, 
including  that  located  on  many  of  the  principal  streets  of 
the  city,  together  with  the  large  central  station  used  for 
generating  power  for  the  entire  street  railway  eystem." 
The  total  authorized  issue  is  $10,000,000,  of  which  $7,- 
691,000  is  outstanding,  including  the  bonds  now  offered; 
$1,309,000  is  reserved  to  retire  $1,190,000  of  5  per  oents  due 
in  1924;  and  $1,000,000  is  reserved  for  future  extensions, 
improvements,  etc.  The  earnings  for  the  calendar  year 
1905  were:  gross,  $1,630,514;  net,  $721,623;  bond  mterest, 
$353,391;  balance,  surplus,  $368,232.  Dividends  at  the 
rate  of  6%  have  been  paid  on  the  $2,500,000  preferred  etock 
since  its  organization,  and  at  the  rate  of  three  per  oent  in 
1903,  and  4%  in  1904  and  1905  on  $3,500,000  common 
stock. 

Refunding  Called  Bonds.— The  $3,303,000  first  consol.  5s 
have  been  called  for  pa5'ment  on  July  1  at  110  and  interest, 
and  on  and  after  March  16  they  will  be  paid  at  110  and 
interest  to  date  of  surrender  at  the  oflSces  of  N.  W.  Harris  & 
Co.,  New  York,  and  Old  Colony  Trust  Co.,  Boston.  The 
option  of  exclianging  the  old  bonds  for  the  new  4^s,  on 
terms  to  bo  obtained  on  application,  is  extended  by  N.  W. 
Harris  &  Co.,  New  York,  Chicago  and  Boston. —  V.  79, 
p.  2794. 

Brooklyn  Rapid  Transit  Co. — Official  Stafeinent. — A  fur- 
ther amount  of  $2,000,000  first  refunding  4%  bonds  was  Usted 
this  week  on  the  New  York  Stock  Exchange.  On  a  subse- 
quent page  we  print  the  statement  made  to  the  Exchange 
in  connection  with  the  listing,  which  contains  the  compara- 
tive income  account  for  1905  and  1904  and  a  balance  sheet 
as  of  Dec.  1  1905.— V.  82,  p.  392,  333. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Guaranteed  Stock 
Offered. — Notice  is  given,  by  advertisement  on  another  page, 
that  Secretary  J.  H.  Hocart,  No.  36  Wall  St..  will  receive 
bids  until  3  p.  in.  March  19,  at  not  less  than  149%  flat,  for 
$200,000  6%  guaranteed  stock  of  the  Allegheny  &  Western 
Ry.— V.  82,  p.  279. 

Canadian  Pacific  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  hsted  a  further  issue  of  £600,000  4% 
non-cumulative  preference  stock  and  £2,499,492  4%  per- 
petual consohdated  debenture  stock. — V.  82,  p.  451,  333. 

Chicago  City  Railway. — Report. — See  "Annu^  Reports'' 
on  a  preceding  page. 

New  Officers. — General  Manager  M.  B.  Starring  has  become 
First  Vice-President,  succeeding  Lawrence  A.  Young,  and 
J.  B.  Hogarth  and  J.  P.  Burke  have  been  appointed  respec- 
tively Secretary  (and  Auditor)  and  Treasurer  to  succeed 
C.  N.  Duff"y  and  T.  C.  Pennington.— V.  81,  p.  507. 

Chicago  Indianapolis  &  Louisville  Ry. — Extension. — See 
Indianapolis  &  Louisville  RR.  below. — V.  81,  p.  1098. 
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Chicago  Rock  Island  &  Pacific  Ry.— Listed. — TIk-  New 
York  Stock  Exchange  has  hsted  .fO, 284 ,000  additional  re- 
funding mortgage  4%  bonds  of  1934,  making  tlie  total  listed 
to  date  $41,842,000,  and  has  authorized  the  listing  i:)rior  to 
July  1  1906  of  a  further  $2,500,000  when  issued. 

Earnings. — For  the  G  months  ending  Dec.  31: 

Gross  earnings $25,620,850  I  Deduct— Taxes $779,452 

Net  earnings  -     8, 928, .3581      Interest  and  rentals 4,285,941 

Other  income 672.3951      Dividends  (.3.75%) 2.806,492 

Total   income         9,600,753  |  Balance,   .surplus 1,728,868 

—V.  82,  p.  45"2.  280. 

Chicago  Terminal  Transfer  RR. — Foreclosure  Suit. — The 
United  States  Trust  Co.  of  New  York  and  John  A.  Stewart, 
as  mortgage  trustees,  brought  suit  in  the  United  States 
Circuit  Court  at  Chicago  on  Feb.  23  for  the  appointment  of  a 
receiver  and  the  foreclosure  of  the  $16,500,000  mortgage  of 
1897.  A  reorganization  plan,  it  is  understood,  is  under  con- 
sideration, and  likely  to  be  made  public  within  a  short  time. 
See  V.  81,  p.  897,  777,  154. 

Cincinnati  Hamilton  &  Dayton  Ry. — Default  on  Collateral 
Trust  Notes. — Default  was  made  March  1  in  the  payment  of 
the  coupon  then  due  on  the  43^%  notes  issued  under  the 
collateral  trust  agreement  of  March  1  1905.  (Compare 
V.  80,  p.  1058.)  The  holders  of  notes  are  requested  by  the 
Wallace  committee  to  deposit  the  same  at  the  earliest  prac- 
ticable date  with  the  Central  Trust  Co.  of  New  York,  deposi- 
tary. See  advertisement  on  another  page  and  V.  81,  p.  1664, 
1723. 

Report. — The  report  for  the  fiscal  year  ending  June  30  1905, 
it  is  said,  shows: 

For  Cincinnati  Hamilton  &  Dayton — Gross  earnings,  $8,008,917,  a  de- 
crease of  $13,314;  net  earnings,  $2,003,951,  a  decrease  of  .'S232,716. 
Taxes  increased  $39,925;  interest  and  rent  increased  $760,764,  not  in- 
cluding obligations  of  a  like  nature  assumed  for  the  Pere  Marquette;  sur- 
plus for  .year  decreased  $1,034,000. 

For  Pere  Marquette — Gross  earnings,  $12,639,420,  an  increase  of 
$1,236,728;  operating  expense.s  increased  $2,198,973,  leaving  a  decrease 
in  net  earnings  of  $971,349;  interest  and  rentals  increased  $697,633;  de- 
crease in  surplus  $1,312,979.  It  will  be  noticed  that  these  figures  do  not 
gibe,  but  they  are  given  as  reported  in  the  press  despatches.  Compare 
V.  82.  p.  219;— V.  82,  p.  160. 

City  &  Elm  Grove  RR.,  Wheeling,  W.  Va,. —Property  Ac- 
quired.— See  Wheeling  &  Elm  Grove  RR.  below. — V.  82, 
p.  160. 

Colorado  Southern  New  Orleans  &  Texas  Pacific  RR, — 

Mortgage. — This  company  has  filed  a  mortgage  to  the  Central 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$12,000,000  finst  mortgage  414%  gold  bonds  of  $1,000  each, 
dated  Nov.  1  1905  and  due  Nov.  1  1925,  but  subject  to  cah 
at  102J^  on  any  interest  day,  May  1  and  Nov.  1.  The 
property  covered  or  to  be  covered  by  the  mortgage  includes: 

The  line  of  railroad,  which  is  to  be  built  as  rapidly  as  possible,  from  a 
point  on  the  west  bank  of  the  Mississippi  River  from  West  Baton  Rouge 
to  and  connecting  with  the  Kansas  City  Shreveport  &  Gulf  at  De 
Quincy;  the  yards,  ferry  and  incUne,  or  the  interest  therein,  at  Baton 
Rouge,  and  the  stock  of  the  company  that  is  to  operate  the  ferry;  shares, 
bonds.  Ac.  of  the  Beaumont  Sour  Lake  &  Western  (V.  81.  p.  1663)  and 
the  Orange  &  Northwestern  (V.  79.  p.  2797);  locomotives,  cars,  &c..  to 
be  acquired;  and.  so  far  as  can  be  done,  the  right  to  use  the  Illinois 
Central  and  Yazoo  &  Mississippi  Valley  tracks  from  Baton  Rouge  to 
New  Orleans. 

The  plan  contemplates  taking  up  the  bonds  of  the  Beau- 
mont Sour  Lake  &  Western  and  Orange  &  Northwestern. 
The  President  is  C.  C.  Cordill.— V.  81,  p.  1848,  1664. 

Colorado  &  Southern  Ry. — Dividends  Resumed. — The 
directors  on  Thursday  declared  a  dividend  of  2%  on  the  first 
preferred  stock  ($8,500,000),  the  first  distribution  in  two 
years,  payable  April  2  to  holders  of  record  March  15.  Pre- 
vious diridends  have  aggregated:  1900,  2%;  1901,  3^%; 
1902,  31^%;  1903,  4%;  1904    (April),  2%.— V.  82,  p.  333. 

Columbus  (Ga.)  Electric  Co. — Acquisition. — See  Colum- 
bus Power  Co.  under  "Industrials"  below.— V.  76,  p.  704. 

Dawson  Grand  Forks  &  Stewart  River  Railway  Cor- 
poration Ltd. — Debenture  Stock  Offered. — Subscriptions  were 
recently  received  in  London  by  Barclay  &  Co.,  54  Lombard 
Street,  at  par  (£100)  for  £225,000  6%  consolidated  deben- 
ture stock,  part  of  an  authorized  i.ssue  of  £.500,000  redeem- 
able at  105  not  later  than  January  1  1932  on  six  months' 
notice  by  the  corporation.  An  advertisement  afifords  the 
following  information: 

Of  the  authorized  amount  (£500.000)  of  consolidated  debenture  stock, 
£100,000  has  been  reserved  for  allotment  to  the  holders  of  the  existing 
prior  lien  debentures  and  debenture  stock  for  £100,000,  and  wilt  he 
preferentially  allotted  to  them  in  exchange  for  .such  securities,  tluis 
leaving  £125,000,  for  which  subscriptions  are  now  invited.  Th(>  com- 
pany was  incorporated  in  England  to  own  and  control  the  .shares  and 
.securities  of  the  Klondike  Mines  Railway  Co.  of  Canada  (V.  81,  p.  725). 
and  waa  created,  with  the  royal  a.s.sent.  under  special  acts  of  Parliament 
of  the  Canadian  Legislature,  with  an  authorized  capital  of  $2,500,000, 
and  borrowing  powers  of  $2,520,000.  Interest  on  (he  drbenture  stock 
now  offered  is  payal)le  half-yearly  in  January  and  .lulv,  anrl  the  stock 
is  .secured  by  a  trust  deed  representing  a  first  mortgage  on  the  portion 
of  the  railway  from  Klondike  City  and  Dawson  to  Sulphur  Spring, 
approximating  30  miles,  which  is  to  be  completed  about  Oct.  15  1906 
and  extended  thence  to  the  Stewart  River,  a  total  distance  of  84  miles. 

Delaware  Lackawanna  &  Western  RR. — New  Director. — 
Henry  Graves,  of  the  Stock  Exchange  firm  of  Maxwell  <fe 
Graves,  New  York,  has  been  elected  a  "manager"  to  succeed 
William  Waldorf  Astor. — V.  81,  p.  1610. 

Detroit  Toledo  &  Ironton  Railway. — Offer  for  Minority 
Preferred  Shares  of  Ann  Arbor  RR.—See  that  company 
above.— V.  82,  p.  99. 

Havana  Electric  Ry.— Report.— The  results  for  the  year 
ending  Dec.  31   were: 

v^'                    Total           Operating  Taxes  Bond  Balance, 

,««?'~           (ieccip/s.        Expense-t.  and  Rents.  Interest.  Surplus. 

\)SS- •l..')42.870       $7.57.074  S18.979  $395,897  $370,920 

}gO*- 1,270.62.'>          700.408  15,338  408,270  137.609 

!*»• 1.103.098         641,832  15,938  396.502  48.826 


Bonds. — The  shareholders  at  the  annual -meeting  on  Tues- 
day approved  the  proposition  to  issue  $300,000  additional 
consolidated  mortgage  bonds  for  extensions. — V.^;81,;p.;841. 

Indianapolis  &' Louisville  RR. — New  Guaranteed  Bonds. — 
This  company,  recently  organized  in  the  interest  af  the  Chi- 
cago Indianapolis  &  Louisville  ("Monon")  Ry.,  has  filed  a 
mortgage  to  the  Standard  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  bonds  which  will  be  guaranteed  by  the 
C.  I.  &  L.  Ry.  The  mortgage  permits  the  building  of  a  line 
from  a  point  at  or  near  Indianapolis  to  Evansville,  etc. 

Sale  of  Bonds. — The  American  Trust  &  Savings  Bank  and 
E.  H.  Rollins  &  Sons,  of  Chicago,  and  F.  S.  Moseley  &  Co., 
of  New  York,  have  purchased  $1,500,000  of  the  aforesaid 
first  mortgage  50-year  4%  gold  bonds,  guaranteed  principal 
and  interest  by  the  Chicago  Indianapolis  &  Louisville  Ry. 
Said  bonds  are  a  first  mortgage  on  60  miles  of  road  now 
being  built  from  Clovcrdale,  on  the  main  line  of  the  "Monon," 
in  Indiana,  extending  to  the  coal-fields  of  Southern  Indiana. 
The  bonds  cover  both  road  and  equipment  and  are  not  to 
exceed  $25,000  per  mile.  The  road  is  leased  for  99  years 
to  the  "Monon,"  which  owns  all  of  the  capital  stock,  on 
which  dividends  of  4%  are  also-  guaranteed.  No  bonds  can 
be  used  for  additional  mileage  at  more  than  $25,000  per 
mile,  and  under  the  agreement  with  the  bankers  none  will 
be  issued  for  a  period  of  at  least  one  year.  It  is  probable 
that  no  public  offering  of  the  bonds  will  be  made  for  some 
time   yet. 

Interborough-Metropolitan  Company,  New  York.^ — Ex 
pected  Earnings. — See  Metropolitan  Street  Railway,  New 
York,  below. 

Plan  Operative— Extension  of  Time  for  Deposits. — Pursuant 
to  the  agreement  dated  Jan.  26  1906  (V.  82,  p.  217),  the  plan 
of  merger  has  been  declared  operative.  The  Morton  Trust  Co., 
the  depositary,  will  continue  to  receive  deposits  of  stock  of 
the  several  companies  until  and  including  March  16  1906. 
The  certificates  of  deposit  for  the  shares  of  the  Metropolitan 
Street  Ry.  and  Metropolitan  Securities  Co.  have  been  placed 
on  the  "unhsted"  list  of  the  New  York  Stock  Exchange. 
Compare  Subway  Realty  Co.  under  "Industrials"  below. 

Not  Illegal. — Attorney-General  Mayer  at  Albany  on 
March  1  announced  his  decision  that  the  merger  is  not  of  a 
kind  to  violate  the  laws  of  the  State,  and  that  the  papers 
before  him  show  no  cause  for  action. — V.  82,  p.  280,  218. 

International  Traction  Co.  of  Buffalo. — Report.— The  re- 
sults for  the  calendar  year,  including  the  International  Ry. 
and  Crosstown  Street  Ry.,  were  as  follows: 
Year —  Gross.  Net.  0th.  inc.  Int., taxes, <^c.      Balance. 

1905  $4,484,643  $2,000,980   $68,562  $1,652,376   1417.166 

1904  4,088.426   1.675,667    64.515   1,606,053     134.120 

Out  of  the  balance  as  above  for  1905  there  was  expended 
$345,310  for  improvements,  leaving  a  surplus  for  the  year  of 
$71,856.— V.  81,  p.  1723. 

Klondike  Mines  Ry. — See  Dawson  Grand  Forks  <feSfeowart 
River  Ry.  above.— V.  81,  p.  725. 

Lake  Shore  &  Michigan  Southern  Ry, — Neio  Bonds. — The 
$50,000,000  new  bonds,  of  which  $35,000,000  waa  recently 
sold,  are  dated  February  1906,  and  are  due  May  1  1931, 
without  option  of  earlier  redemption;  interest  payable  Nov.  1 
and  May  1.— V.  82,  p.  392. 

Lewiston  Brunswick  &  Bath  Street  Ry. — Change  in  Con- 
trol— New  Directors. — ^A  controlling  interest  in  the  company 
was  recently  acquired  by  Pennsylvania  capitalists,  repre- 
resented  by  John  R.  Grahain,  President  of  the  Bangor  Ry.  & 
Electric  Co.  At  a  meeting  held  on  Feb.  26  the  following 
board  of  dii-ectors,  partly  temporary,  was  elected: 

New:  .John  R.  Graham,  Bangor;  Frank  Sullivan  Jr.,  Scranton.  Pa  ,  and 
James  W.  Cartwright,  Bangor.  Re-elected:  .Albert  H.  Sliaw,  Math- 
Amos  F.  Gerald  and  Edwn  J.  Lawrence  of  Fairfield  and  W.  H.  Black- 
well,  Brunswick. — V.  67,  p.  634. 

Louisville  &  Northern  Railway  &  Light  Co. — Mortgage. — 
This  company,  of  which  Samuel  Insull  of  Chicago  is  President, 
has  made  a  mortgage  to  the  American  Trust  &  Savings  Bank, 
Chicago,  and  Frank  Jones,  as  trustees,  to  secure  an  issue  of 
$2 ,.500 ,000  20-year  5%  bonds,  dated  Dec.  5  1905.— V.  81,  p. 
1791.  *^ 

Marquette  (Mich.)  Gas  Light  &  Traction  Co.,  Negaunee, 
Mich. — Receivership. — Judge  Wanty  in  the  United  States 
Court  at  Marquette  on  Feb.  26  appointed  Secretary  E.  B. 
Finch  as  receiver  of  the  property  upon  application  of  the 
trustees,  the  Merchants'  Loan  &  Trust  Co.  of  Chicago, 
acting  at  the  instance  of  Granger  Farwell  &  Co.  of  Chicago, 
holding  or  representing  $250,000  bonds.— V.  79,  p.  2790. 

Maryland  &  Pennsylvania  RR. — Report. — The  results  for 
the  year  ending  Doc.  31  were: 

Cal.            Gross             Net           Int.  on          Int.  on          Misc.  Balance. 

Year —   Earnings.  Earnings.  1st  M.  B'ds.  Incomes.  Dcduc'ns.  ^Surplus. 

1905...  $344,626  $114,360       $46,236       $36,000  ..  $32J24 

1904...     310.305         89,923          45,218          36,000          $1,567  7.138 
— V.  80.  p.  1235. 

Metropolitan  Street  Railway,  New  York, — Report  of  Stock- 
holders' Committee. — In  a  circular  dated  Feb.  26  1906,  F.  S. 
Smithers  of  F.  S.  Smithers  &  Co.,  George  A.  Huhn  of  George 
A.  Huhn  &  Sons,  and  Robert  B.  Dodson  of  Fahncstock  & 
Co.,  state  that  as  stockholders  of  the  company  they  have 
made,  at  the  request  of  the  company,  an  examination  of 
the  financial  condition  of  the  Metropolitan  Street  Ry.  Co., 
the  New  York  City  Ry.  Co.,  the  Metropohtan  Securities  Co. 
and  the  Intcrborough  Rapid  Transit  Co.,  for  the  purpose  of 
forming  an  opinion  as  to  the  advisability  of  exchanging  the 
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stock  of  the  Metropolitan  Street  Railway  for  stock  of  the 
new  Interborough-Mctropolitan  Co.  ujjon  the  terms  recently 
proposed.  (V.  82,  p.  217.)  The  circular  says  in  sub- 
stance: 


The  quentlonfl  are:  (1)  What  is  the  hkehhood  of  the  le.sscc,  the  New 
York  City  Hailway  Co.  (all  of  who.se  .stock  is  owned  by  the  Metropolilaii 
Seciiritiea  Co.),  beliiK  able  to  continue  to  i)ay  the  rental  of  7%  upon 
Metropolitan  Street  Uy.  stock?  (2)  What  would  be  the  earnings  of  the 
Metropohlan  Street  Ry.  Co.  in  case  it  were  dei)rived  of  the  benefits  of 
the  lease?  (3)  What  are  the  advantages  offered  by  the  proposed  merger  ? 
plan. 

(1)  Haakins  &  Sells  report  the  amount  of  the  deficit  which  the  lessee 
has  paid  or  will  be  required  to  pay,  provided  the  dillerence  between  the 
actual  earnings  and  the  Metropolitan  .system  and  the  7%  guaranteed  and 
paid  upon  the  Metropolitan  Street  Railway  stock,  to  Dec.  31  1905,  as 
follows: 

Threemo«.end.June30'02    $58,647  I  Year  1904-05 $2,790,943 

Year  1902-03 272,137  fSix  mos.  end.  Dec.  31 '05.    823.504 

Year  1903-04 l,39(j.770|  

Total  deficit  to  Dec.  31  1905 ...$5,348,001 

Profit  and  lose  charges  during  the  period 1..      202,730 

Estimated  amount  of  special  franchise  tax  from  date  of  lease 

to  Dec.  31  1905,  and  interest 2,350,000 


Total $7,900,731 


a  As  compivred  with  $661,422  for  same  six  months  of  previous  year. 

If  the  surface  llnea  continue  to  be  operated  independently,  there  will 
undoubtedly  be  a  considerable  annual  deficit  for  several  years  to  come, 
its  magnitude  depending  upon  the  extent  of  competition  by  new  sub- 
way lines  and  by  new  surface  lines  in  the  Bronx,  operating  conditions, 
growth  in  population,  increa.sed  taxation  and  other  causes. 

(2)  As  stated  above,  the  deficit  of  the  New  York  City  Ry.  Co.  for  the 
year  ended  .Tune  30  1905,  as  shown  by  the  published  reports,  was  $2,- 
796,943,  exclusive  of  the  special  franchise  tax.  In  other  words,  the 
property  earned  for  that  year  less  than  2%  upon  its  capital  stock.  While 
It  is  expected  that  the  earnings  will  increase  from  year  to  year,  the  ex- 
tent of  that  Increase  depends  on  many  influences  which  cannot  now  be 
measured.  One  thing,  however,  seems  certain,  viz.:  If  the  resources 
of  the  New  York  City  Railway  Co.  should  be  exhausted  and  the  Metro- 
politan Street  Ry.  Co.  were  compelled  to  resume  the  operation  of  its 
properties,  its  income  would,  for  a  long  time,  be  much  less  than  the 
present  rental  of  7%  upon  the  stock. 

(3)  It  is  believed  that  the  aggregate  earnings  of  the  surface,  subway 
and  elevated  systems  operated  together  under  one  control  will  be  con- 
siderably greater  than  the  combined  earnings  of  the  systems  operated 
separately.  The  new  company  will  have  the  profit  from  the  increased 
business  of  the  future,  whether  it  be  in  the  receipts  of  the  surface  lines  or 
In  those  of  the  elevated  and  subway  Unes.  The  officers  of  the  Inter- 
borough  Company  report  to  us  that  the  company  is  now  earning  a  sub- 
stantial surplus  above  the  amount  required  to  pay  the  annual  interest 
upon  the  new  issue  of  bonds,  and  that  aU  of  the  profit  from  the  growth 
of  the  Interborough  Company's  bu.siness,  including  that  which  will  fol- 
low the  opening  of  the  Brooklyn  extension,  will  be  available  for  dividends 
upon  the  stock  of  the  new  company.  The  officers  of  the  Metropohtan 
and  Interborough  companies  expre.ss  confidence  that  the  new  company 
will  not  only  pay  the  dividends  of  5%  upon  the  preferred  stock  from 
the  beginning,  but  will  in  the  near  future  be  in  a  position  to  pay  divi- 
dends upon  the  common  stock.  In  case  the  dividend  rate  upon  the 
common  stock  should  be  only  4%,  the  return  upon  the  preferred  and 
common  stock  of  the  new  company  which  the  Metropolitan  stockholder 
would  receive  in  exchange  for  his  present  stock,  would  be  more  than  the 
return  upon  his  present  stock,  to  say  nothing  of  the  chance  for  a  larger 
return  if  the  dividends  upon  the  new  common  stock  should  eventually 
exceed  4%.   m^^  1  -1  -l^J  -ii-XJm  -J  •l:-AJ  •'}  '-i-l.-l  -i.-l-O-J  •  -  •    • 

p'For  the'^foregoing  "reasons  the~committee  advise  Street 
Railway  stockholders  to  exchange  their  stock  under  the 
terms  of  the  plan.  See  Interborough-Metropolitan  Co. 
above.— V.  82,  p .  452 ,  392 .^ .  ;^tl^ /^.^  .^ ^  -I^  J  :a 

"^Montreal  (Can.)  Street  Ry. — Increase  of  Capital  Stoclc. — 
This  company  has  obtained  power  from  the  Quebec  Legis- 
lature to  increase  its  authorized  issue  of  capital  stock  from 
$10,000,000  to  $18,000,000,  upon  a  vote  of  three-fourths  of 
the  shareholders  present  at  a  meeting  called  for  the  purpo.se; 
to  issue  additional  bonds  or  debentures,  and  to  change  the 
denomination  of  its  shares  from  $50  to  $100  (see  V.  81, 
p.  1550).  Various  extensions  and  improvements  are  pro- 
posed. 

The  Montreal  Park  &  Island  Railway  Co.  (a  controlled 
property)  recently  applied  to  the  Canadian  Legislature  for 
the  following  privileges: 

To  extend  the  time  for  the  completion  of  the  company's  railway;  to 
authorize  the  company  to  issue  'additional  bonds,  preferred  stock 
and  common  stock;  and  to  sell  or  dispose  of  its  railway,  and  to  apply 
the  proceeds  in  payment  or  part  payment  of  its  bonds. — V.  82,  p.  452. 

Nashville  Chattanooga  &  St.  Louis  Ry. — New  Officers. — 
The  following  officers  are  announced: 

John  W.  Thomas,  son  of  the  late  President,  President  and  General 
Manager;  H.  F.  Smith,  Vice-President  and  General  Traffic  Manager,  and 
Major  E.  C.  Lewis  (acting  President  .since  the  death  of  Major  Thomas), 
Chairman  of  the  board  of  directors. — V.  81,  p.  1724. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co. — Earn- 
ings.— Results  for  calendar  year  compare  as  follows: 
Year —  Gross.  Net.        Oilier  inc.       Taxes.  Int.        Bal.,sitr. 

1905 $358,433    $147,024        $18,692      $15,868    $103,655      $46,194 

1904 276,987      111,141        a;95,344        14,339        92,606        99,540 

T  Including  an  extraordinary  item  of  $65,000. — V.  81,  p.  31. 

New  Jersey  &  Pennsylvania  RR. — Receiver. — Vice-Chan- 
cellor  Bergen  at  Trenton,  N.  J.,  on  March  1  filed  an  order 
in  the  Court  of  Chancery  appointing  Frederic  V.  Pitney  of 
Morristown  receiver  for  the  property  on  application  of  George 
E.  Fisher  of  New  York,  a  bondholder.  The  company  ad- 
mits its  insolvency.     See  V.  81,  p.  1792. 

P' Norfolk  &  Western  B.y.— Listed. —The  New  York  Stock 
Exchange  has  listed  $3,000,000  additional  divisional  first 
lien  and  general  mortgage  4%  bonds  of  1944,  making  the 
total  listed  to  date  $11,000,000. 

Of  the  additional  bonds,  $2,000,000  arc  the  balance  of  the  $10,000,000 
authorized  to  be  issued  forthwith,  and  have  been  sold  in  partial  reim- 
bursement of  the  trea,sury  for  expenditures  made  prior  to  .July  1  1904  for 
improvements  and  additional  equipment.  The  remaining'  SI. 000, 000 
bonds  have  been  sold  to  reimburse  the  company  in  part  for  expenditures 
made  after  July  1  1904  for  the  construction  of  the  Big  Sandy  low-grade 
line  between  Naugatuck  and  Kenova,  W.,Va. 


The  London  Stock  Exchange  has  li.stcd  88,000,000  di- 
visional first  lien  and  genera!  mortgage  bonda  of  $1,000 
each,  Nos.  1  to  8,000.— V.  82,  p.  219. 

Northwestern  Elevated  RR.,  Chicago. — ConaoUdalion. — 
Advices  from  Chicago  state  that  Blair  &  Co.  arc  understood 
to  be  making  good  progress  with  a  plan  for  the  consolidation 
of  this  company  and  the  Chicago  &  Oak  Park  Elevated  Ry., 
and  are  likely  to  make  an  announcement  on  the  subject  within 
a  few  weeks.  Eventually  all  the  elevated  roads,  it  is  supposed, 
will  be  brought  under  one  ownership. — V.  82,  p.  277. 

Orange  &  Northwestern  RR, — Control. — See  Colorado 
Southern  New  (Jrleans  <k  Pacific  KR.  above.— V.  79,  p.  2797. 

Pennsylvania  Company. — Syndicate  Dislribidion. — On 
Tuesday  checks  were  mailed  bj'  Kuhn,  Loeb  <k  Co.  to  partici- 
pants in  the  recent  4%  bond  syndicate,  no  callfl  having  been 
made  on  any  member. — V.  82,  p.  335,  281. 

Pere  Marquette  RR. — Stockholders'  Committee. — At  a  spe- 
cial meeting  of  the  stockholders  at  Detroit  on  Feb.  27, 
Nathaniel  Thayer,  W.  W.  Crapo,  Mark  T.  Cox,  George  H. 
Norinan  and  Francis  R.  Hart  were  appointed  a  committee 
to  investigate  the  999-year  lease  of  the  property  to  the  Cin- 
cinnati Hamilton  &  Uayton  and  to  report  at  the  annual 
meeting  in  May.  No  action  was  taken  on  the  proposition  to 
abrogate  the  lease  for  the  reason  that  insufficient  stock  was 
represented  to  carry  out  the  plan,  threats  of  an  injunction 
suit  having  prevented  the  voting  of  proxies  representing  the 
"$11,000,000  common  stock  held  by  the  United  States 
Mortgage  &  Trust  Co.  as  collateral  for  the  $6,000,000  ad- 
vanced to  buy  the  Cincinnati  Hamilton  &  Dayton  preferred 
stock."— V.  82,  p.  219,  162. 

Philadelphia  Baltimore  &  Washington  RR. — Proposed 
Purchase. — The  shareholders  will  vote  March  12  on  acquiring 
all  the  franchises  and  property  of  the  subsidiary  South 
Chester  RR.,  owning  3.7  miles  of  road. — V.  81,  p.  32. 

Philadelphia  Company  of  Pittsburgh. — Plan  Operative. — 
It  was  announced  on  Feb.  28  that  the  deposits  of  common 
stock  had  reached  $20,550,000  as  against  $16,000,000 
called  for  under  the  plan  of  the  United  Railways  &  Invest- 
ment Co.  of  San  Francisco,  and  that  the  plan  is  therefore 
operative.  The  directors  of  the  Investment  Company  have 
voted  to  purchase  the  entire  $20,550,000  stock  mentioned 
above,  on  the  basis  stated  in  the  recent  circular.  No  fur- 
ther deposits  will  be  received.     See  V.  82,  p.   393.  281. 

Pittsburgh  Shawmut  &  Northern  Railroad. — Receivers' 
Certificates. — Justice  Lambert  in  the  Supreme  Court  at 
Buffalo  on  Thursday  authorized  the  receiver  to  issue  $3,800,- 
000  receivers'  certificates,  in  order  to  provide  for  extensive 
improvements  and  additions. — V.  81,  p.  778. 

Quebec  Montreal  &  Southern  Railway. — Successar  Com- 
pany.— Application,  it  is  announced,  will  be  made  to  the 
Dominion  Parliament  for  the  incorporation  of  a  company 
under  this  name  to  acquire  and  operate  the  Quebec  Southern 
Railway  Co.  (V.  82,  p.  453)  as  comprising  the  railways 
heretofore  known  as  the  South  Shore  Ry.,  the  United  Coun- 
ties Ry.  and  the  East  Richelieu  Valley  Ry;  also  with  power — 

To  complete  the  railw'ay  which  the  South  Shore  Ry.  Co.  was  authorized 
to  construct;  to  extend  its  railway  from  Noyan  Junction  to  the  interna- 
tional boundary  Une;  to  acquire  and  hold  lands,  wharves,  warehouses, 
elevators,  vessels  for  ferrjing  across  the  rivers  St.  Lawrence  aad  Riche- 
lieu, &c. 

Quebec  Southern  Ry. — Successor. — See  Quebec  Montreal 
&  Southern  Ry.  above.— V.  82,  p.  453. 

St.  Louis  Memphis  &  Southeastern  Ry . — Listed. — The  New 
York  Stock  Exchange  has  listed  the  $15,627,000  5-year 
4J^%  bonds  of  1909,  guaranteed  by  the  St.  Louis  &  San 
Francisco  Co.;  and  has  authorized  the  listing  of  an  additional 
$373,000  thereof,  if  issued  before  July  1  1906,  making  the 
total  $16,000,000.— V.  82,  p.  335. 

St.  Louis  &  North  Arkansas  RR. — Default — Reorganization 
Committee. — This  company,  having  defaulted  the  payment  of 
interest  on  its  $3,065,500  first  mortgage  bonds,  a  reorganiza- 
tion committee  composed  of  John  SculUn,  David  R.  Francis, 
Powell  Clayton,  Robert  S.  Brookings  and  R.  C.  Kerens, 
requests  deposit  of  the  bonds  with  the  St.  Louis  Union  Trust 
Co.  preparatory  to  foreclosure  and  reorganization. — V.  73, 
p.  900. 

St.  Louis  &  San  Francisco  RR. — Listing  of  Guaranteed 
Bonds. — See  St.  Louis  Memphis  &  Southeastern  RR.  above. 

Earnings. — For  the  6  months  ending  Dec.  31,  earnings  of 
the  system,  including  Chicago  &  Eastern  Illinois  and 
leased  and  auxiliary  companies,  were: 

Six  Mos. —      Gross.  Net.        Other  Inc.       Charges.        Bal.,  Sur. 

1905 $21,611,406  $7,399,889     $263,652     $6,061,638     $1,601,903 

1904 20,624,950       7,672,468 

— V.  82,  p.  335,  281. 

Seattle  (Wash.)  Electric  Co. — Sale  of  Notes. — Lee.Hig- 
ginson  &  Co.,  Boston,  recently  purchased  from  the  company 
$1,000,000  five-year  5%  notes,  and  have  placed  the  entire 
issue  privately.  A  few  that  have  come  back  to  the  Street 
are  being  ofi"ercd  now  at  100 J^  and  interest. — V.  80,  p.  2345. 

South  &  Western  Ry. — Relieved  from  Possible  Forfeiture 
of  Charter. — Both  Houses  of  the  General  Assembly  of  Vir- 
ginia recently  passed  a  bill  i-elieving  the  company  of  any 
possible  forfeiture  of  its  charter  rights  by  reason  of  failure 
to  have  30  miles  of  road  in  operation  in  Virginia  within  two 
years  from  April  2  1902,  as  provided  in  the  Act  (Chapter  469) 
incorporating  the  South  &  Western  Ry.  (of  Virgima)«  here- 
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tofore  consolidated  with  the  South  &  Western  Railways  of 
Tennessee  and  Kentucky,  or  by  reason  of  any  other  act  or 
omission  whatever.  This  is  done  "on  condition  that  the 
company  shall  hereafter  hold  its  charter  subject  to  all  the 
provisions  of  the  Constitution  of  Virginia  and  all  laws  passed 
in  pursuance  thereof,"  and  is  aimed  to  confirm  the  action 
of  the  State  Corporation  Commission,  which  on  Nov.  15  1904 
granted  an  extension  of  the  charter. — V.  81,  p.  1494. 

Tennessee  Central  RR. — Suit  Dismissed. — See  "Nash- 
ville Tenn. ,"  in  "State  and  City  Department"  on  a  following 
page.— V.  81,  p.  1725,  1437. 

Texas  Southern  Ry. — Sale  Again  Postponed. — Owing  to 
pending  litigation  the  foreclosure  sale  recently  set  for 
March  6  has  been  again  postponed. — V.  82,  p.  393. 

Troy  &  New  England  (Electric)  Ry. — Receivership  Per- 
manent.— The  appointment  of  Edward  F.  Murphy  as  tem- 
porary receiver  for  the  road  has  been  made  permanent, 
placing  the  receiver  in  a  position  to  issue  his  certificates 
for  betterments.  The  interest  payment  was  defaulted  on 
Feb.  1  for  the  first  time.— V.  82,  p.  101. 

Twin  City  Rapid  Transit  Co. — Report. — The  results  for  the 
year  ending  Dec.  31  were: 

Year —  Gross.  Net.         Int.&Taxcs.      Dividends.        Balance 

1905  $4,759,263     $2,640,117     $1,050,797     $1,091,387         $497,933 

1904' 4,308,081       2,351,045  911,003        1,035,550  404,492 

Dividends  include  7%  ($210,000)  on  the  preferred  and 
5%  on  the  common  yearly,  the  latter  amounting  to  $881,387 
in  1905  against  $825,550  in  1904.  From  the  balance  as 
above  there  was  appropriated  for  renewal  funds  $240,000 
in  1905,  against  $206,269  in  1904,  leaving  a  surplus  of 
$257,933  in  1905,  against  $198,223  in  1904.— V.  81 ,  p.  1667. 

Underground  Electric  Railways  of  London. — Listed  in 
London. — The  London  Stock  Exgrhange  has  listed  the  £800,- 
000  Charing  Cross  Eustou  &  Hampstead  Railway  4%  per- 
petual debenture  stock. 

Speyer  Bros,  give  notice  that  the  balance  of  the  above  stock,  having 
beconie  issuable,  the  scrip  certificates  issued  by  them  under  the  terms 
of  their  prospectus  of  March  2  1905,  may  now  be  lodged  with  the  London 
&  Westminster  Bank,  Ltd.,  41  Lothbury,  London,  E.  C,  who  will  ex- 
change them  for  registered  stock  certificates. 

Due  notice  will  be  given  when  the  balance  of  the  £1,200,000  Great 
Northern  Piccadilly  &  Brompton  Ry.  Co.  4%  perpetual  debenture  stock 
bas  become  issuable. — V.  82,  p.  49. 

United  Railways  &  Electric  Co.  of  Baltimore. — Sale  of 
Car  Trusts. — The  company  has  awarded  to  Townsend  Scott 
&  Son  and  J.  Harmanus  Fisher  &  Son  of  Baltimore  about 
$400,000  car  trust  certificates,  bearing  interest  at  5%  and 
redeemable  in  ten  years,  one-tenth  being  payable  annually. 
The  proceeds  will  be  used  to  pay  for  ninety  .semi-convertible 
cars.  All  propositions  for  the  purchase  of  $479,000  4%,  first 
general  mortgage  bonds,  held  to  retire  convertible  5s  due 
May  1,  were  rejected  as  too  low. — ^V.  81,  p.  1667. 

United  Railways  &  Investment  Co.  of  San  Francisco. — 
Plan  Operative. — See  Philadelphia  Co.  of  Pittsburgh  above. — • 
V.  82,  p.  393,  235. 

Urbana  Bellefontaine  &  Northern  (Electric)  Ry. — Sold. — 
At  the  foreclosure  sale  in  Bellefontaine,  O.,  on  Fob.  24,  the 
property  was  bid  in  by  A.  E.  Locke,  representing  the  Elkins- 
Widener  syndicate,  at  the  upset  price  of  $17.5,000.  The 
leasehold  was  acquired  by  the  same  interest  for  $1 ,000.  All 
the  Applej'ard  lines  are  now  under  the  syndicate's  control. 
The  Widener-Elkins  syndicate,  it  is  understood,  has  and 
option  on  the  Columbus  &  Lake  Michigan  (steam)  RR., 
extending  from  Lima  to  Defiance,  O.,  40  miles. — V.  82, 
p.  162. 

Wabash  RR. — Plans  Under  Consideration. — Negotiations 
are  in  progress  looking  to  the  adoption  of  a  plan  for  the 
possible  retirement  of  the  "B"  debentures  and  the  financing 
of  the  company's  capital  requirements  for  a  long  tim(>  to 
come,  through  a  new  4%  bond  issue.  It  is  understood  that 
William  A.  Read  &  Co.  and  Blair  &  Co.  have  been  asked  to 
consider  the  underwriting  of  a  block  of  the  new  bonds. — 
V.  82,  p.  336,  220. 

Wheeling  &  Elm  Grove  Ry. — Sale  Consummated. — By 
deed  dated  Feb.  19  1906,  this  company  has  transferred  all 
its  property  and  franchises  to  the  City  &  Elm  Grove  RR.  Co. 
An  injunction  suit  brought  by  the  Wheeling  Traction  Co. 
and  others  to  prevent  the  sale  of  the  City  Railway  to  the 
City  &  Elm  Grove  RR.  will  be  argued  March  5.  See  V.  82, 
p.   162. 

Wheeling  &  Lake  Erie  RR. — Earnings. — Pittsburgh  ad- 
vices give  the  following  from  "authoritative  sources"  for  the 
half-year  ending  Dec.  31: 

Six  Mos. —                   Gross.  Net. 

1905 .$2,899,200  $822,804 

1904 2,321,048  500,172 

—V.  82,  p.  393. 

Yosemite  Valley  B.R.— Bonds  Offered.— 'N.  W .  Halsey  & 
Co.,  N.  Y.,  Phila.  and  Chicago,  having  .sold  $8,50,000  of  the 
present  i.ssue  of  $1,000,000  first  mortgage  5%  sinking  fund 
gold  bonds,  are  offering  the  remaining  $150,000  at  par  and 
interest.  The  bonds  are  due  Jan.  1  1936,  without  option  of 
prior  redemption.  Interest  payable  .Ian.  1  and  July  1  in 
San  Francisco.  The  company  is  building  a  standard-gauge 
railroad  from  a  connection  with  the  main  lines  of  the  Southern 
Pacific  and  Santa  Fc  railroads  at  Merced  to  the  Yosemite 
National  Park.  Directors:  Frank  G.  Drum,  President; 
N.  D.  Rideout,  Harry  L.  Tcvis,  W.  W.  Garthwaite,  William 
H.  Crocker,  Henry  T.  Scott,  Thomas  Prather.— V.  81,  p. 
509,  1243.3 


Chnrqex.       Bal..    Sur. 

$700,202  $122,002 

545,480     def.  45,308 


l31iLINDUSTRIAL,5GAS  AND  MISCELLANEOUS. 

iS'-'' American  Brass  Co. — Authorized. — The  stockholders  on 
Wednesday  voted  to  increase  the  capital  stock  from  $10,000,- 
000  to  $12,500,000.— V.  82,  p.  282,  102. 

American  Cereal  Co. — Retirement  of  Bonds. — See  report  of 
Quaker  Oats  Co.  under  "Annual  Reports,"  on  a  preceding 
page.— V.  81,  p.  1552. 

American  Ice  Securities  Co. — Earnings. — For  the  quarter 
ending  Feb.  1  this  company's  chief  subsidiarj^  the  American 
Ice  Co.,  reports  an  increase  in  tonnage  of  78,000  and  increased 
net  profit  of  $140,000,  as  compared  with  the  same  period  of 
the  previous  year.  The  aforesaid  quarter,  it  is  stated,  usually 
represents  only  about  10%  of  an  entire  year's  business. 

(An  officer  of  the  company  declines  to  confirm  the  forego- 
ing data,  but  the  "Wall  Street  Summary"  assures  us 
that  they  come  from  official  sources. — Ed.) — V.  82,  p.  50. 

American  Sugar  Refining  Co. — Bill  Killed. — The  Philip- 
pine Tariff  Bill  was  killed  in  the  Senate  Committee  yesterday 
by  a  vote  of  8  to  5.— V.  82,  p.  333. 

Associated  Merchants'  Co. — Report  for  Half-Year. — The 
report  for  the   half-year  ending   Feb.    1    shows: 

Half-  Net  Div.on       Div.on  Div.on       x  Extra     Balance. 

year.  earnings  I  pf.i2yi%)  2pf  .(^%)  com .{S}4%)      divs.       surplus 

1905-06 $738,805  $132,309  $152,205     $200,048     $108,986  $145,257 

1904-05.-.   568,600        119,843      151,825        175,716  24,403        96,817 


X  See  V.  79,  p.  1706,  2458;  V.  SO,  p.  118;  V.  81,  p.  728.— V.  81,  p.  1438 

Butte  (Mont.)  Coalition  Mining  Co. — Organized  to  Control 
Properties  RecentlyO  wned  by  United  Copper  Co. — This  com- 
pany was  incorporated  in  New  Jersey  on  Feb.  24  with  $15,- 
000,000  of  authorized  capital  stock,  consisting  of  1,000,000 
shares  of  $15  each,  to  own  the  entire  $11,000,000  capital 
stock  of  the  Red  Metal  Mining  Co.,  an  operating  company 
just  incorporated  under  the  laws  of  New  York  for  the  pur- 
pose of  owning  the  mining  properties  purchased  last  week 
from  the  United  Copper  Co.  (V.  82,  p.  396).  Along  with  the 
foregoing,  the  Coalition  Companj'-,  it  is  said,  will  have  about 
$4,000,000  cash  and  will  own  a  majority  of  the  400,000  shares 
of  the  Alice  Gold  &  Silver  Mining  Co.  (of  Butte),  embracing 
"17  full  claims  in  solid  block  beginning  about  2,000  feet 
north  and  west  of  the  ground  of  the  North  Butte  Mining  Co." 

The  directors  of  the  Coalition  Company  are: 

Thomas  F.  Cole,  Duluth,  Minn.,  President;  John  D.  Ryan,  Butte, 
Mont.,  Vice-President;  U.  H.  Broughton,  New  York,  N.  Y.;  James  Hoat- 
son,  Calumet,  Mich.;  Chester  A.  Congdon,  Duluth,  Minn.;  B.  B.  Thayer, 
New  York,  N.  Y.;  F.  L.  Ames,  Boston,  Mass.;  William  B.  Dickson,  New 
York,  N.  Y.;  A.  C.  Carson,  Butte,  Mont. 

Chicago  Edison  Co. — New  Stock. — Stockholders  of  record 
April  21  can  subscribe  at  par  on  or  before  May  1  to  $1,775,800 
new  stock, to  the  extent  of  15%  of  their  present  holdings, 
subscriptions  to  be  paid  in  four  installments  of  25%  each  on 
May  1,  Aug.  1,  Nov.  1  and  Feb.  1  1907.— V.  80,  p.  1970. 

Cincinnati  Gas  &  Electric  Co. — New  Stock. — The  share- 
holders on  Feb.  26  approved  the  proposition  to  increase  the 
capital  stock  from  $31,000,000  to  $36,000,000,  to  provide  for 
the  introduction  of  natural  gas  and  other  improvements. 
Compare  V.  82,  p.  283,  220. 

Clyde  Steamship  Co.  of  Maine. — Mortgage. — Tliis  new 
corporation  has  made  a  first  mortgage  to  the  Knickerbocker 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$6,000,000  5%  gold  bonds,  of  wliich  $4,000,000  is  out- 
standing and  $2,000,000  reserved  for  new  ships,  acquisition 
of  terminals,  &c.,  to  be  issued  to  not  exceed  80%  of  the  cost 
of  the  same. 

The  bonds  are  dated  Feb.  8  1006  and  are  due  Feb.  1  1931  but  subject 
to  call  on  any  interest  day  at  110;  interest  payable  Aug.  I  aiul  Feb.  1 
at  National  Bank  of  North  America,  New  York;  annual  sinking  fund 
1908  to  1915,  inclusive,  $140,000  (in  all  $1,120,000);  and  1916-1931, 
.S180,000  (in  all  $2,880,000).  The  mortgage  covers  an  undivided  part  or 
portion  of  Pier  28  East  Hiver,  24.10x — ,  including  all  title  in  said  pier 
or  wharf  and  undivided  'A  part  of  bulkhead  adjacent  to  and  im  east  side 
of  Pier  28;  also  the  whole  of  the  company's  several  steamships,  steam- 
boats, tugs  and  other  vessels,  contracts,  fr<yichi.ses,  &c. 

Officers. — The  directors  (and  officers)  are: 

President,  Calvin  Austin  of  Boston,  President  of  the  Metropolitan 
Steamship  Co.;  Treasurer,  M.  H.  Campbell,  President  of  the  People's 
Line  on  the  Hudson  River;  Vice-President  and  General  Manager,  Theo- 
dore (J.  Eger:  C.  W.  Monse,  John  Enghsh,  C.  M.  Schwab,  Thomas  Clyde, 
Harry  Mor.se,  John  W.  Gates,  Henry  M.  Whitney  and  L.  F.  Sweasv. 
— V.  82,  p.  336. 

Columbus  (Ohio)  Gas  &  Fuel  Co. — Consolidation. — This 
company  has  been  organized  under  the  laws  of  Ohio,  with 
$9,000,000  of  authorized  capital  stock  ($6,000,000  being  5% 
cumulative  preferred) ,  by  consolidation  of  the  Central  Ohio 
Natural  Gas  &  Fuel  Co.  and  the  Columbus  Gas  Co. ,  the  oper- 
ating companies  of  the  Columbus  Gas  Light  &  Heating  Co., 
per  plan  in  V.  82,  p.  .394. 

Columbus  Gas  Light  &  Heating  Co. — Consolidation. — See 
Columbus  Gas  &  Fuel  Co.  above. 

Final  Dividend. — A  dividend  of  2%  has  been  declared  on 
the  common  stock,  payable  March  31  1900  to  stockholders 
of  record  Feb.  28  1906.— V.  82,  p.  394. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Plan. — "Follow- 
ing the  statements  in  th(>  last  annual  report  concerning  the 
company's  valuable  asset  con.si.sting  of  great  clay  deposits,'* 
the  directors,  under  date  of  PVb.  21,  report  that  arrange- 
ments have  been  nuade,  "which  will  jirovide  the  nece.s.sary 
funds  to  develop  such  deposits  and  also  add  to  the  company's 
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coal  properties."     A  circular  signed  by  President  N.  C.  L. 
Kachelinacher  says  in  substance: 

Till'  coiiipaiiy  lias  .spent  (iiiriiif,'  the  past  year  consifleralile  money  in 
tesiiriK  till'  cluys  and  proving  tlic  clay  enterprises,  and  it  is  in  a  position, 
because  of  its  easy  access  to  tile  various  luarkels,  the  juxtaposition  oi 
its  coal  and  clay  and  the  adoption  of  new  lalior-saviiif,'  inuchiiiery,  to  sell 
bricks  and  paving  blocks  below  the  cost  of  production  to  competitors, 
and  yet  inaKe  luuidsonie  i)rofits.  Its  lar^e  holdings  of  real  estate  and 
houses  will  also,  through  the  proposed  enterprise,  become  a  source  of 
considerable  revenue,  wiiereas  hitherto  they  have  hardly  earned  their 
ta.xes. 

A  conservative  estimate  of  the  returns  to  the  stockholders  from  these 
developments  follows:  Net  earniiiKs  —  Impervious  face  brick,  plant 
No.  1,  SI2L'.K()6;  imperxions  face  brick,  jihiiil  No.  2,  S122,8(i(>:  paving 
block  plant,  $1,S4,972;  total,  S4:J0.7(M;  deiluct  interest  at  ()<7,  on  purclia.se 
money  51.000,000  bonds,  StiO.OOO :  estimated  .sinking  fund  on  above 
bonds.  Si"). 000;  estimated  amiual  net  income,  S3fi.').704.  The  above  earn- 
ings, together  with  the  earnings  from  the  coal  operations  on  the  resulting 
increased  sale,  warrant  the  prediction  that  the  common  stock  can  soon 
be  placed  ort  a  permanent  dividend  basis. 

The  conipan}^  proposes  to  issue  $500,000  of  6%  non-cumu- 
lative preferred  stock  and  $1,000,000  of  6%  sinking  fund 
50-j'^ear  gold  coupon  "collateral  tru.st  pureha.se  money  and 
mortgage  bonds,"  to  be  secured  by  and  as  a  first  lien  upon 
voting  trust  certificates  representing  4,995  .shares  of  a  total 
issue  of  5,000  shares  of  $100  each  of  the  Cohunbus  &  Hocking 
Clay  &  Brick  Manufacturing  Co.,  and  $1,000,000  of  bonds 
of  said  companj%  secured  by  a  first  mortgage  upon  upwards 
of  2,500  acres  of  land  near  and  adjacent  to  the  property  of 
the  Columbus  &  Hocking  Coal  &  Iron  Co.  The  Bankers' 
Trust  Company  will  act  as  trustee  under  both  of  said  mort- 
gages. Said  collateral  trust  bonds  and  preferred  stock  to 
be  issued  as  follows: 

Pref. 
Bonds.  Stock. 

1.  During  erection  on  said  property  of  the  clay  and 

brick  company  of  plant  No.  1  for  the  manufac- 
ture of  iin])ervious  face  brick,  and  with  a 
capacity  of  at  least  150,000  brick  per  day $400,000     S200,000 

2.  During  the  erection  on  said  property  of  a  second 

similar  plant.  No.  2 300,000       150,000 

3.  During  the  erection  on  said  property  of  a  plant 

for  tlie  manufacture  of  paving  blocks  of  the 

capacity  of  at  least  200,000  blocks  per  day 300.000       150,000 

The  second  and  third  plants  are  not  to  l)e  erected  until  the  first  plant 
has  been  in  operation  at  least  one  year  with  a  net  earning  equivalent  to 
interest  on  8400,000  par  value  of  6%  bonds. 

Said  collateral  trust  bonds  to  be  further  secured  by  a  second  lien  on  all 
the  properties  of  the  company,  covered  by  its  mortgage  to  the  Central 
Trust  Company,  securing  its  bonds  now  outstanding. 

"While  this  transaction,  as  a  whole,  contemplates  the  issue 
of  $500,000  of  preferred  stock  and  $1,000,000  of  bonds,  for 
the  present  the  first  part  of  the  series  only  is  to  be  mar- 
keted, namely  $200,000  of  the  stock  and  $400,000  of  the 
bonds.  These  securities  have  been  underwritten  by  a  syn- 
dicate at  a  combined  price,  less  23^%  underwriters'  expense, 
of  $400,000  for  $400,000  bonds,  and  $200,000  preferred 
stock."  It  has  been  made  a  condition,  however,  that  the 
stockholders  .shall  have  the  first  right  to  purchase,  at  their 
option,  the  whole  or  any  part  of  said  .securities  at  the  com- 
bined subscription  price,  namely,  $1 ,000 for  $1,000  parvalue 
of  said  bonds  and  $500  par  value  of  preferred  .stock,  in  the 
proportions  of  their  respective  holdings.  The  meeting  to 
vote  on  increasing  the  preferred  stock  from  $7,000,000  to 
$7,500,000  will  be  held  March  30.— V.  80,  p.  2342. 

(The)  Columbus  (Ga.)  Power  Co. — Consolidation. — Stone 
&  Webster  of  Boston  have  recently  arranged  for  the  purcha.se 
of  the  Columbus  Power  Co.  (V.  78,  p.  1111),  the  Coweta 
Power  Co.  and  the  Chattahoochee  Falls  Co.  The  purchase  of 
the.se  companies,  together  with  some  additional  lands  known 
as  the  Standing  Boy  Creek  properties,  gives  control,  it  is 
stated,  of  all  water  power  property  practicable  for  develop- 
ment on  the  Chattahoochee  River  between  Columbus,  Ga., 
and  a  small  completed  development  just  below  West  Point, 
30  miles  above  Columbus.  It  is  estimated  that  75,000  h.  p. 
can  be  developed  within  a  distance  of  15  or  20  miles  of  the 
city  of  Columbus. 

The  properties  acquired  will  be  merged  in  a  new  Georgia 
corporation  to  be  called  the  Columbus  Power  Co.,  and  to  be 
capitalized  as  follows: 

Thirty-year  5%  gold  bonds  to  be  guaranteed,  principal  and  in- 
terest and  .sinking  fund,  by  Columbus  Electric  Co.;  to  be  call- 
able as  a  whole  at  110  and  interest;  sinking  fund  to  be  1% 
per  annum  of  bonds  issued;  first  payment  to  be  due  in  1912. 

Total  authorized  i.ssue  to  be $4,000,000 

To  be  sold  forthwith 81 ,375,000 

To  beheld  in  treasury 275,000 

Reserved  for  future  purposes 2,350,000 

Preferred  stock  (shares,  .SlOO  par)  6%  non-cumulative,  re- 
deemable at  105,  and  with  preference  as  to  dividends  and 
in  case  of  liquidation.  To  be  authorized  and  issued  forth- 
with  8350,000 

Common  stock  (shares,  $100  par)  to  be  authorized  and  issued.  .$1 ,500,000 

All  of  the  common  stock  of  the  ew  company,  together  with 
a  portion  of  the  preferred ,  will  be  held  by  the  Columbus  Elec- 
tric Co.  (see  page  28  of  "Street  Railway"  Section),  a  Stone  & 
Webster  property  which  owns  the  Gas  Light  Co.  of 
Columbus  and  practically  all  the  securities  of  the  Columbus 
RR.  Co.  These  latter  named  sub-companies  do  the  entire  gas, 
electric  light,  electric  railway  and  retail  power  business  in 
the  city  of  Columbus. 

The  fir.st  step  in  the  development  of  this  water  power  prop- 
erty will  be  the  construction  of  a  3,000  h.  p.  steam  plant  to 
supplement  the  existing  hydraulic  plant  of  the  present  Co- 
lumbus Power  Co.  This  will  increase  th(>  gc^nerator  capacity 
to  11,000  h.  p.  Additional  hydraulic  development  will  be 
made  from  time  to  time  as  may  be  iKH'essary  to  meet  th(> 
demands  for  power.  It  is  expected  that  the  proposed  devel- 
opment will  greatly  stimulate  the  growth  of  the  city  of  Co- 
lumbus and  lead  to  the  establishment  of  many  new  mills 
and  manufacturing  enterprises  seeking  a  location  well  pro- 


vided with  shipping  facilities  and  where  plenty  of  power  is 

available  at  reasonable  rates. 

Consolidated  Gas  Co.,  New  York. — Price  of  Gas. — Follow- 
ing till-  ()rd(  r  to  this  company  to  reduce  the  price  of  its  gas 
on  May  1  to  80  cents,  the  Gas  and  Elr-etricity  Conimi.s.sion  on 
Feb.  2(i  .similarly  ordered  the  sub.^idiary  corporations,  the 
Nortln  rn  Union  Gas  Co.  and  the  Central  Union  Gas  Co.,  both 
operating  in  the  Bronx,  to  reduce  the  ir  prices  on  May  1  to 
tlie  .same  figure,  except  in  the  Twenty-third  Ward  (chiefly 
.served  by  the  Northern  Union  Gas  Co.),  where  the  rate  is  to 
be  85  c(  nts  per  1 ,000  cubic  feet.  Some  doubt  is  (xpre.s.sed  as 
to  the  legality  of  the  order.  See  the  editorial  article  on  a  pre- 
ceding jKige. 

Volmitary  Reduction  in  Price  of  Electricity  for  Municipal 
Lifjhtiiii/. — The  subsidiary  New  York  Edison  Co.,  recently,  in 
bidding  for  the  lighting  of  tlu;  city's  streets,  schools,  and  other 
public  buildings,  for  the  eleven  months  ending  Feb.  1  1907, 
made  a  substantial  reduction  in  its  rates,  which  has  led  the 
city  authorities  to  hold  in  abeyance  their  plans  for  the  estab- 
lishment of  large  electric  plants  for  municipal  lighting  pur- 
po.ses  in  Manhattan  and  the  Bronx. 

For  the  first  5,000  lamps  (about  the  present  number)  in  Manhattan  and 
the  Bronx,  the  price  is  to  be  the  legal  rate,  SlOO  each  yearly;  but  tlie  price 
for  each  lamp  in  excess  of  5,000  is  to  be  S95  until  the  total  number  of 
lamps  reaches  7,500,  w-hen  the  price  becomes  $95,  inchiding  the  original 
5,000.  Wlien  the  number  reaches  10,000,  the  price  of  all  the  lamps  is  re- 
duced to  $90;  when  12,500  lamps  are  reached,  the  price  becomes  $85, 
and  when  the  number  reaches  15,000,  the  price  of  all  the  lamps  is  reduced 
to  $80  per  lamp.  Other  reductions  are  also  made. — V.  82,  p.  454,  221. 

Diamond  Match  Co. — Selling  Arrangement. — The  company 
recently  sent  out  circulars  to  the  wholesale  dealers  asking 
them  to  sign  an  agreement  to  sell  the  company's  goods  on  a 
commission  of  10%  and  a  further  commission  of  2%  for  cash 
at  date  of  shipment.  A  representative  of  the  company  is 
quoted  by  the  "Journal  of  Commerce  and  Commercial  Bulle- 
tin" (see  also  its  issue  of  Feb.  8)  as  saying  in  substance: 

Because  of  the  anti-trust  laws,  the  company  decided  to  adopt  the  pres- 
ent plan,  which  has  been  in  operation  for  about  two  weeks.  We  now  own 
all  the  matches  of  our  brands  in  the  hands  of  jobbers  and  do  not  part  with 
the  title  to  them  imtil  the  jobber  sells  them  to  the  retailer.  Each  jobber 
to  handle  our  goods  must  sign  the  agreement.  We  insist  on  the  jobber 
keeping  strictly  to  our  fist  and  any  deviations  from  the  card  result  in  the 
cancellation  of  the  contract  and  the  taking  awaj'  of  the  matches.  After 
many  years  of  experience,  we  think  that  our  plan  is  the  best  for  both  our- 
selves and  the  jobbers,  as  by  this  method  there  is  not  any  disa.strous  price 
cutting.— V.  82,  p.  454,  389. 

Empire  Steel  &  Iron  Co. — Report. — The  results  for  the 
year  ending  Dec.   31   were: 

Cal.  Net  Dcpre-  Net  Divid'ds  on      Balance  r 

Year —     Eurning.<<.  cintion.  Profits.       Pre1.  (3%).      Surplus. 

1905 .5135,751  $44,239  $91,512  $75,000  $16,512 

1904 135,200  47,045  88,155  75,000  13,155 

Total  surplus  Dec.  31  1905  was  $195,110.— V.  81,  p.  154. 

General  Chemical  Co. — New  Stock. — A  circular,  signed  by- 
Treasurer  James  L.  Morgan,  under  date  of  March  1,  says  in 
substance:  "Since  March  1  1903  this  company  has  paid  out 
for  new  plant,  land  and  stocks  in  other  corporations,  over 
$1,600,000.  This  does  not  include  the  large  sums  required 
for  improving  our  other  plants  and  keeping  them  in  the  best 
of  condition.  In  view  of  their  plans  for  further  development, 
the  directors  have  decided  to  capitalize  a  portion  of  this 
expenditure,  and  accordingly  have  resolved  to  issue  $1,000,- 
000  preferred  stock  out  of  the  amount  originally  authorized.'' 
All  stockholders  of  record  March  22  will  accordingly  be 
offered  the  privilege  of  subscribing  to  tliis  stock  at  par,  pro 
rata,  on  the  company's  warrants.  Payment  in  full  must 
be  made  to  the  Title  Guarantee  &  Trust  Co.  in  New  York 
on  or  before  April  5  1906;  receipts  will  be  exchangeable  for 
stock  certificates  on  and  after  April  15  1906. — V.  82,  p.  283, 
279. 


-Report. — The  results 


Interest.  Z)iv's.(6%)       Balance. 
$76,953     $234,483     def.$48,322 
44,326       234,372     sur.   10,044 


Hudson  River  (Bell)  Telephone  Cc- 

for  the  calendar  year  were: 

Year.                        Gross.  Net. 

1905 $1 ,018,997  $263, 1 14 

1904 938,364  288,742 

— V.  80,  p.  2396. 

International  Heater  Co.,  Utica. — First  Dividend. — The 
directors  recently  declared  a  first  dividend  of  6%  on  the 
$456,300  new  first  preferred  stock  from  the  profits  of  the 
late  year;  in  addition  about  ,$16,000  was  credited  to  surplus 
account.  There  is  also  $275,000  of  ordinary  preferred 
stock.     Par  of  all  shares  $100.— V.  79,  p.  106;  V.  78,  p.  231. 

International  Mercantile  Marine  Co. — Dissolution  of  Syn- 
dicate.— The  syndicate  which  underwrote  the  plan  of  merger 
in  1902  was  dissolved  on  March  1 ,  the  subscribers,  it  is  under- 
stood, receiving  the  full  amount  of  securities  originally  taken 
over  for  their  account,  none,  it  is  said,  having  been  sold  by 
the  managers  of  the  syndicate,  viz.:  $50,000,000  4}4%  col- 
lateral trust  bonds,  $2,000,000  pref.  stock  and  $20,000,000 
or  $22 ,.500 ,000  common  stock.  (Compare  V.  74,  p.  1093.) 
—  V.  82,  p.  337. 

International  Silver  Co. — Report. — For  calendar  year: 

Year.                        Net.  Interest.    Pf.(liv.i4%)  Deprec'n.  Bal.,sur. 

1905 $1,090,033  $333,922     $2li3,324     $206,285  $286,502 

1904 904,017  332,593        203,080       167,458  140,886 

— V.  80,  p.  1172. 

Kansas  Natural  Gas  Co.,  Pittsburgh. — Ne^v  Mortgage. — 
The  shareholders  on  Fob.  20  atilhorized  the  making  of  a  new 
second  mortgage  to  .secure  $4,000,000  of  12-year  6%  gold 
bonds,  to  replace  the  $2,500,000  issue  authorized  in  1905  and 
to  provide^  for  floating  debt.  The  new  bonds  will  have  a  sink- 
ing fund  beginning  in  1908  to  retire  10%  of  the  issue  annually. 
Stockholders  of  record  March  1  have  the  right  to  subscribe 
pro  rata   for  the  new  bonds  at  75,  payable,  for  each  $1,000 


Mar.  3  1900. 


THE  CHRONICLE. 


513 


bond,  $250  on  March  15,  $250  on  April  20  and  $250  on  May 
15.  There  arc  also  $4,000,000  first  mortgage  6%  bonds  dated 
June  2  1904. 

Ee-port. — The  report  of  President  T.N.  Barnsdall  of  Pitts- 
burgh, covering  the  period  from  April  15  1904  to  Dec.  31 
1905  ('203^  months),  shows  as  follows,  but  the  system  hav- 
ing only  just  been  completed,  the  earnings  for  1905  were 
from  only  a  part  of  the  property: 

Gross  earnings  .S448, 477  lint.  &  current  debts $282,777 

Net'income_ . .  1 .335,575  i  Surplus 52,798 

The  company  controls  .310,000  acres  of  gas  territory  in  Kansas,  has  a 
daily  capacity 'of  2,000,000,000  cubic  feet  of  gas,  is  operating  2S0  gas 
wells  and  39  oil  wells  (the  latter  producing  400  barrels  daily),  has  3S,239 
consumers,  and  is  connecting  with  Kansas  City,  Toneka,  Leayenworth 
and  other  Western  cities.  Its  pipe  lines  include  a  .50-inile  16-inch  trunk 
line  to  Webb  City,  with  15  miles  of  10-inch  extensions:  a  131-mile  10-inch 
line  to  Kansas  City,  and  a  165-mile  line  to  ,St.  Joseph,  Mo.,  etc. — V. 
81,  p.  1438,  1317. 

Kings  County  Electric  Light  &  Power  Co.,   Brooklyn 

N.  Y. — New  Director. — Frank  Bailey  has  been  elected  a  di- 
rector to  fill  a  vacancy. 

Listed. — The  New  York  Stock  Exchange  has  listed  $3,- 
200,000  additional  capital  stock,  making  the  total  listed  to 
date  $8,200,000. 

Earnings. — The  income  account  for  the  calendar  years 
compare  as  follows: 

Edison  Electric  Illuminating  Co. 

Bond  int.     BaL.aur . 

$606, .560  a$437,871 

606,560   660,501 


Year —  Gross. 

1905    82,542,733 

1904    2,507,813 


Other  inc.         Net. 
$8,414      a$l  ,044,431 
5,346  1,267,060 


a  After  deducting  $100,000  for  replacement  account  and  $50,000  for 
discount  on  bonds,  no  corresponding  items  haying  been  reported  for  the 
previous  year. 

Kings  County  Electric  Light  A:  Power  Co. 
Year—  Ed. Co. Sur.  Other  inc.      Dividends.       Ler/.Exp.  BaL.snr. 

1905  .   $437,871      $46,758     (8%)$400,000      $10,000      $74,620 

1904  660,501        46,927     (8%)  321,508  385,919 

—V.  82,  p.  51. 

North  Shore  Electric  Co.,  Illinois. — Bonds  Offered. — 
Russell,  Brewster  &  Co.,  New  York  and  Chicago,  are  offering 
at  par  and  interest,  by  advertisement  on  another  page ,  a  bkick 
of  the  first  mortgage  5%  gold  bonds  dated  Oct.  1  1902. 
Amount  outstanding,  $1,500,000.  The  company  owns  elec- 
tric power  stations  located  at  Waukegan,  Highland  Park, 
Evanston,  Park  Ridge,  May  wood,  Harvey  and  Chicago 
Heights,  and  serves  a  territory  having  "a  population  of 
about  175,000,  and  comprising  a  broad  suburban  residence 
zone  entirely  surrounding  and  adjacent  to  the  city  of  Chi- 
cago." The  President  is  Samuel  InsuU,  the  President  of 
the  Chicago  Edison  Co.  For  the  year  ending  Sept.  30  1905 
the  gross  earnings  were  $370,832;  net,  $131,676;  interest, 
$65,278;  balance,  surplus,  $66,398.  (Compare  extended 
report  in  V.  81,  p.  1553.) 

BALANCE  SHEET  SEPT.  30  1905. 


Assets   ($3,353,851)— 
Plants,  real  estate,  &C-. $3, 162, 949 


Accts.   and  bills  receiv 
Cash 

Materials  on  hand. 
Open  accounts,  &c 


Liabilities  ($3,353,851)— 


Capital  stock $1,600,000 

83,3.54   Bonds 1,. 500, 000 

80,455  Surplus 115,685 

18,071  I  Accts.  and  bills  payable.  53,966 

9,022  I  Bond  interest  accrued...  37,500 

I  Depreciation  reserve 46,700 

—V.  81,  p.  1553. 

Olds  Gas  Power  Co.,  Lansing,  Mich. — New  Stock. — This 
company  has  increased  its  capital  (common)  stock  from 
$500,000  to  $612,000  in  order  to  buy  in  American  Suction 
Gas  Producer  Co.  Par  of  shares  $10.  President,  Jas.  H. 
Seager;  Secretary  and  Treasurer,  G.  F.  Seager. 

Olds  Motor  Works,  Detroit,  Mich. — Stock. — The  item 
which  appeared  under  this  caption  last  week  should  have 
been  headed  "Olds  Gas  Power  Co.,  Lansing,  Mich,"  which 
see  above.— V.  82,  p.  395. 

Oliver  Typewriter  Co.,  Chicago. — New  Stock. — This  Illi- 
nois corporation,  which  in  December  1902  increased  its  au- 
thorized issue  of  capital  stock  from  $350,000  to  $650,000,  has 
now  increased  it  to  $1,000,000. 

Osceola  Consolidated  Mining  Co. — Report. — The   results 
for  the  past  two  calendar  years  were: 
Year —        GYoss.  Profits.       Improv'ts.         Dividends.        Bal.,  Sur. 

1905 $2,961,371  $1,146,252  $207,506  (24%)  $576,900  $.361,846 

1904 2,701,820     795,804   132,984  (12%)  288,450   374,370 

—V.  81,  p.  1853. 

Quaker  Oats  Co. — New  Stock. — See  statement  under 
"Annual  Reports,"  on  a  preceding  page. — V.  80,  p.  1975. 

Quincy  Mining  Co. — Report. — The  results  for  the  calendar 
year  were: 

yj<ir —     Gross.  Net.  Oth.  inc.  ConslTucVn.    Dividends.  Bal.,  sur. 

1905...  $2,981,121  $1,075,198  $29,280     $K3S,73:{     (24)  $000,000  8ur.$;5fi5,751 

1904...     2,444.749  655,927       27,630        106,002        (20)500,000  sur.     77,555 

1903...    2.447,352  638.897       17,804       117.775       (22)550,000  det.     11.072 

Total  surplus  Dec.  31  1905  was $1,312,592.— V.  80,  p.  1477. 
Railway  Steel  Spring  Co. — New  Officers. — The  following 
changes  are  announced: 

Vice-President  W.  H.  Silyerthorn  elected  President  to  succeed  ,J.  E. 
French,  who  has  been  made  Chairman  of  the  board;  V.  F.  Fitzpatrick 
elected  Vice-Pre.sident  to  succeed  Mr.  Silverthorn,  and  Frank  Carnahan 
Treasurer  to  succeed  J.  C.  Beach. 

Report. — See  under  "Annual  Reports"  on  a  preceding 
page.— V.  82,  p.  51. 

Subway  Realty  Co.,  New  York. — Plan  Operative. —More. 
than  75%  of  the  stock  having  accepted  the  offer  of  purchase 
received  from  the  Interborough  Rapid  Tran.sit  Co.,  August 
Belmont  &  Co.  on  Thursday  made  payment  therefore.  Sec 
V.  82,  p.  222. 

United  Copper  Go.— Purchaser. — See  Butte  Coalition  Min- 
ing Co.  above.— V.  82,  p.  396. 


United  States  Rubber  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $5,000,000  additional  first  preferred 
stock,  making  the  total  listed  to  date  $34,267,000.  The 
additional  stock  is  part  of  a  block  of  $5,800,000  first  pre- 
ferred lield  by  the  subsidiary,  Meyer  Rubber  Co.,  the  cor- 
poration, which  purchased  the  $3,000,000  stock  of  the 
General  Rubber  Co.  and  afterwards  sold  $1,000,000  of  it  to 
the  Rubber  Goods  Mfg.  Co.— V.  82,  p.  285,  52. 

Western  Electric  (Bell)  Telephone  Manufacturing  Co. — 

Option. — Shareholders  of  record  Feb.  14  are  permitted  to 
subscribe  at  par  pro  rata  for  $3,000,000  new  stock,  subscrip- 
tions to  be  payable  on  or  before  March  31. — V.  82,  p.  285. 

The  Financial  Review  for  1906,  published  at  the  office  of 
the  "Commercial  and  Financial  Chronicle,"  is  now  ready. 
It  is  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows: 

Retrospect  of  1905,  giving  a  comprehensive  review  of  the 
business  of  that  year,  with  statistics  in  each  department, 
financial  and  commercial. 

Bank  Clearings  in  1905,  with  comparative  statistics  for 
20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange- 
in  each  of  the  past  20  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1905. 

Money  rates  by  weeks  for  past  four  years  on  all  classes 
of  loans. 

Weekly  Bank  Statements  in  1904  and  1905. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and 
Monthly  Range  of  Price  of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1905. 

Great  Britain — Review  of  commercial  and  financial  affairs^ 
with  comparative  statistics. 

Bank  of  England  Weekly  Statements  in  1905,  and  the 
changes  in  the  Bank  rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt 
Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly 
Range  of  Prices  for  five  j'ears  in  New  York  and  for  one 
year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record 
of  Earnings,  Dividends,  Railroad  Construction  and  other 
statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2. 

T\illiam  B.  Dana  Co.,  76^1  Pine  Street,  New  York. 

Copies  may  also  be  had  from  P.  Bartlctt,  513  Monadnock 
Blk.,  Chicago;  Edwards  &  Smith,  1  Drapers  Gardens,  London 


— The  Equitable  Life  Assurance  Society  has  issued  its 
forty-sixth  annual  statement  for  the  year  ending  Dec.  31 
1905.  It  will  be  found  on  another  page  of  this  issue.  The 
premium  receipts  for  the  year  were  $62,060,530,  interest 
rents,  etc.,  $16,859,225,  and  profit  on  sales  of  securities, 
$1,760,525;  payments  to  policy-holders  aggregated  $41,- 
159,574.  The  total  assets  are  $420,973,756;  surplus,, 
$68,457,190. 

— The  firm  of  Frederic  H.  Hatch,  30  Broad  Street,  adver- 
tises extensive  list  of  securities  on  another  page  in  which 
they  are  prepared  to  deal  at  this  time.  The  concern,  estab- 
lished in  1888,  are  large  dealers  in  unlisted  securities  of 
railroads  and  other  corporations  in  this  country  and  else- 
where, and  invite  inquiries  not  only  relative  to  to-day's- 
printed  list  but  to  any  other  unlisted  and  inactive  shares 
and  bonds. 

— The  attention  of  investors  is  called  to  the  March  invest- 
ment list  of  Redmond  &  Co.,  which  is  advertised  on  another 
page  of  this  issue  of  the  "Chronicle."  Detailed  information 
will  be  furnished  regarding  any  of  the  issues  offered.  St. 
Louis  Iron  Mountain  &  Southern  Railway,  River  &  Gulf 
division  first  mortgage  fours,  are  offered  at  a  price  to  yield 
4.36  per  cent. 

— Attention  is  invited  to  the  advertisement  of  Messrs. 
N.  W.  Harris  &  Co.  of  this  city,  offering  $5,000,000  Birming- 
ham Railway,  Light  &  Power  Co.'s  general  mortgage  re- 
funding 41^%  gold  bonds,  due  April  1  1954.  These  bonds  are 
rceornmended  by  the  firm  for  investment.  Full  particulars 
are  given  in  the  advertisement,  which  appears  elsewhere  in 
tills  issue. 

— The  statement  of  the  Illinois  Trust  &  Savings  Bank, 
Chicago,  at  the  close  of  business  Dec.  30  1905,  is  published  on 
another  page.  The  deposits  have  reached  the  very  large  ag- 
gregate of  $98,484,565  and  the  total  assets  $109,254,720. 

—The  subscriptions  for  the  $3,108,000  Northern  Maine 
Seaport  RR.  first  mortgage  5%  bonds  recently  offered  by 
Brown  Brothers  &  Co.,  Boston,  we  learn  were  several  times 
over-subscribed.    See  "Chronicle,"  issue  of  Feb.  17. 

— Charles  W.  Scranton  Co.,  New  Haven,  Conn.,  is  offering, 
at  a  price  to  yield  about  5J^%  on  the  investment,  a  block 
of  the  first  mortgage  5%  gold  bonds  of  the  Toledo  &  Western 
(Electric)  Ry. 
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THE    PENNSYLVANIA    RAILROAD    COMPANY. 
FIFTY-NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31,   1905. 


General  Office,    Broad   Street   Station, 

Philadelphid ,  2Hth  February   190G. 
The   Board   of   Directors  submit   lurcwitli   to   the   Stock- 
holders of  The  Pennsylvania  Railroad  Company    a   synopsis 
of  their  .\nnual  Report  for  the  year  11)05: 

The  gross  earnings  of  all  lines  directly  operated  were.. 3133,921, 992  28 
Operating  expenses 93,390,410  28 

Net  earnings  from  operation -  $40,531,582  00 

Deduct  rentals  paid  roads  operated  on  basis  of  net  earn- 

insTS  -    -- -- - -        7,t)o^,olU  ly 

Net  operating  earnings  of  The  Pennsylvania  Railroad 

Conii)any  _.. — --   832,868,771  81 

To  which  add: 

Interest  from  investments $10,285,989  05 

Rental  of  equipment  and  other  items..     1,750,928  52 


Grossincome] $44,905,089  38 

Deduct: 

Fixed  rentals  of  leased  roads 84,683.944  23 

Interest  on  bonded  debt 5,489,946  90 

Interest  on  nl()nKu^'es  and  ground  rents, 

interest  on  car  trusts,  taxes,  <fec 4,629,281  48 


Net  income $30,102,516  77 

From  this  amount  the  following  deductions  have  been 
made: 
Payments   account  Sinking  and  Trust 

Funds  and  principal  of  Car  Trusts..  $3,563,657  90 

Extraordinary  expenditures. 8,424,881  37 

11,988,539  27 


Balance $18,113,977  50 

Dividend  of  6  per  cent 18,113,977  50 


Amount  to  credit  of  Profit  and  Loss  December  31st  1904  .  $24,725,484  36 
Received  from  Trustees  of  ConsoUdated 

Mortgage  Sinking  Fund,  etc $7,500,000  00 

Deduct  amount  applied  to- 
ward construction  of  New 
York  Passenger  Terminal_$5, 000, 000  00 
Deduct  discount  on  Conver- 
tible Bonds 2,500,000  00 

$7,500,000  00 


Amount  to  credit  of  Profit  and  Loss  December  31   1905.  $24,725,484  36 

GENERAL  BALANCE  SHEET  (Condensed) 
December  31st,   1905. 

Cost  of  road,  equipment,  and  real  estate $232,513,519  22 

Cost  of  securities  owned 239,566,659  26 

Securities  received  with  lease  of  the  U.N.J.  RR.  &  C.  Co.       3,283,461  25 

Current  Assets — 
Due  from   controlled  companies   for   ad- 
vances for  construction  and  other  pur- 
poses  $30,681,487  80 

Due  from  agents 8,411,472  18 

Bills  receivable  and  miscellaneous  as.sets..   19,773,756  29 

Materials 9,015,464  79 

Cash 26,734,301  11 

— 94,616,482  17 

Sinking  Funds,  Trust  Fund  and  Insurance  Fund 7,090,703  43 

Total $577,070,825  33 

Liabilities — 

Capital  stock $302,547,3.50  00 

Funded  debt  (including  mortgages  and  ground  rents).  _   191,852,447  49 

Guaranteed  stock  and  bonds  of  the  Harrisburg    Ports- 
mouth Mt.  Jov   &  Lancaster  RR.  Co 1,88  2,550  00 

Securities  received  with  lease  of  the  U.  N.  J.  RR.  &  C.  Co.       3,283,461  25 
Current  Liabilities — 

Pay-rolls,  vouchers  and  net  traffic  balances$20,O37,747  67 

Due    controlled    companies    other    than 

traffic  balances 16,276,032  47 

Due  Savings  Fund,  ReUef  Fund  and  In- 
surance Fund 703,412  56 

Interest  accrued,  matured,  and  uncollec- 

lected,  and  dividends  uncollected 1,584,712  59 

Miscellaneous  liabihties 5.328,386  29 

43,930,291  58 

Sinking  Funds  and  Trust  Funds 8,849,240  65 

Profit  and  loss. 24,725,484  36 


Total $577,070,825  33 

FUNDED  DEBT. 

The  amount  of  funded  debt,  including  mortgages,  real 
estate,  and  ground  rents,  December  31st  1905  was  $191,- 
852,447  49,   being   an   increase   of   $74,670,440  25. 

The  amount  of  Consolidated  Mortgage  Bonds  shows  a 
reduction  of  $27,414,220,  due  to  the  fact  that  $28,000  of 
the  bonds  maturing  May  1st  1943  were  retired  under  the 
Sinking  Fund  provisions  of  the  Mortgage,  and  that  of  the 
$27,480,020  of  Bonds  heretofore  issued  under  said  Mortgage, 
and  which  matured  June  15th  and  July  1st  1905,  $27,- 
386,220  had  been  presented  for  payment  up  to  December 
31st,  leaving  $93,800  outstanding.  The  funds  necessary 
for  the  payment  of  the  Consoildated  Mortgage  Bonds  were 
obtained  from  the  proceeds  of  the  Convertible  Bonds  here- 
tofore authorized  by  the  Shareholders. 

f-  Under  the  authority  referred  to  an  issue  was  made  of 
one  hundred  million  dollars  of  these  securities,  under  date 
of  October  2d  1905,  bearing  interest  at  3J^  per  cent, 
maturing  in  ten  years,  and  convertible  at  any  time  after 
December  1st  1905  into  capital  stock  at  the  rate  of  $75 
per  share.  They  are  subject  to  redemption  at  par  on 
December  1st  1910,  or  at  any  sub.sequent  interest  period 
on  ninety  daj's'  notice,  but  when  called  inay  be  converted 
into  stock  up  to  thirty  daj's  prior  to  the  date  named  for 


redemption.  Of  these  bonds  $5,500  had  been  so  converted 
up  to  December  31  1905,  leaving  outstanding  $99,994,500. 
Conversions  were  al.so  made  of  $212,500  of  the  ten-j'ear 
3H  per  cent  convertible  bonds  issued  November  1st  1902, 
the  amount  outstanding  being  $20,480,000. 

There  also  aj)pear  on  the  Balance  Sheet  as  a  result  of  the 
absorption  of  the  Pittsburgh  Virginia  &  Charleston  Railway 
the  $6,000,000  of  Bonds  theretofore  issued  by  that  Company. 

In  consequence  of  the  maturity  of  the  Consolidated  Mort- 
gage Bonds  already  referred  to,  there  was  a  reduction  in  the 
amount  to  be  set  apart  out  of  the  net  income  for  the  redemp- 
tion of  the  outstanding  bonds  secured  by  that  mortgage, 
to  $126,450.  This  sum  was  placed  to  the  credit  of  the  Trus- 
tees of  the  Sinking  Fund,  for  investment  under  the  terms 
of  the  mortgage.  There  were  $1,865,462  75  in  .securities 
and  cash  in  the  fund  at  the  clo.se  of  the  y(;ar.  The  a.ssets 
released  through  the  payment  of  the  bonds  maturing  June 
and  July  1905,  amounting  to  $8,089,746  76,  were  turned 
over  to  your  trea.sury,  and  appear  on  the  Balance  Sheet. 
Against  the  credit  to  Profit  and  Loss  resulting  therefrom 
were  charged  the  discount  on  the  Convertible  Bonds  not 
taken  by  the  Shareholders  under  the  option  given  them  in 
March  last,  and  which  were  sub.sequently  .sold  in  the  open 
market,  viz.  $2,500,000,  and  also  the  sum  of  $5,000,000 
which  was  appropriated  toward  the  cost  of  j'our  terminal 
passenger  station  in  New  York,  the  balance  being  applied 
in  reduction  of  the  value  of  securities  and  outstanding  ac- 
counts, and  against  advances  made  to  the  Western  New 
York  &  Pennsylvania  Railway  and  other  subsidiary  com- 
panies. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  held 
by  your  Company  December  31st  1905  was  $236,604,457  15, 
and  the  direct  revenue  received  therefrom  during  the  year 
was  $10,018,026  32,  being  nearly  4}^  per  cent  upon  the 
cost  thereof. 

It  will  be  noted  that  your  holdings  of  Pennsylvania  Com- 
pany stock  show  an  increase  of  $20,000,000,  it  having  been 
deemed  advisable  to  broaden  the  stock  ba.sis  of  that  Com- 
pany in  order  to  enable  it  to  provide  the  betterments  and 
improvements  required  by  the  largely  increased  traffic  of 
your  Western  system. 

CAR  TRUSTS. 

There  were  no  Car  Trust  securities  issued  during  the  year. 

The  total  number  of  Car  Trust  cars  now  in  serA'ice  is 
54,963,  and  the  Car  Tru.st  certificates  outstanding  December 
31st  1905  aggregate  $33,100,000. 

TRAFFIC. 

The  number  of  tons  of  freight  moved  on  the  four  grand 
divisions  east  of  Pittsburgh  and  Erie  in  1905  was  157,003,767, 
an  increase  of  23,537,342,  or  17.64  per  cent;  the  number 
of  passengers  was  55,781,809,  an  increase  of  4,018,439,  or 
7.76  per  cent. 

The  other  Railroad  Companies  east  of  Pittsburgh  and  Erie 
in  which  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  \vill  be 
found  in  their  respective  annual  reports,  as  well  as  in  the 
full  report  of  your  Company. 

PENNSYLVANIA  LINES  WEST  OF  PITTSBURGH. 
Pennsylvania  Company. 

Gross  earnings  of  all  lines  directly  operated $40,596,439  59 

Operating  expenses 29.038,787  87 


Net  earnings  from  operation $11 ,557,651  72 

Rentals  paid  roads  operated  on  basis  of  net  earnings 1 ,970,195  45 


Net  operating  earnings $9,587,456  27 

Dividends  and  interest  received  from  investments 6,756,003  24 


Gross  income $16,343,459  51 

Deduct  r)ayments,  fixed  rentals  of  leased  roads,  interest 

on  funded  debt,  car  trust  cars,   &c 10,289,028  10 


Net  income $6,054,431  41 

Deduct: 

Payment  of  1,334  Pennsylvania  Company 
314  per  cent  Gold  Loan  Certificates  of 
1901 $1,334,000  00 

Contributions  to  Sinking  Fund  Guaran- 
teed Trust  Certificates,  Series  "A," 
"B"  and  "C" 177,163  75 

Contribution  to  .Sinking  Fund  for  redemp- 

•  tion  of  Third  Mortgage  Bonds  of  Pitts- 
burgh Fort  Wayne  &  Chicago  Ry.  Co...         145,000  00 

Dividend  of  5  per  cent  on  capital  stock.. .     2,000,000  00 

3,656,183  75 


Deduct  amount  transferred  to  Extraordinary  Expendi- 
ture Fund 

Balance  transferretl  to  credit  of  Profit  and  Loss 

Amount  to  credit  of  Profit  and  Loss  De- 
cember 31st  1904 _..   $6,716,136  90 

.\mount  cliarged  off  in  reduction  of  value 
of  securities  and  adjustment  of  sundry 
old  accounts ..■_         234,61 0  47 


$2,398,267  66 
2,000,000  00 
$398,267  66 


6,481,526  43 
Balance  to  credit  of  Profit  and  Loss  December  31st,  1905.     $6,879,794  09 
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Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

Gross  earnings  of  all  Unes  directly  operated $31,417,095  40 

Operating  expenses.  - 23,519,385  82 

Net  earnings  from  operation -- - --     S7,897,709  58 

Rentals  paid  roads  operated  on  basis  of  net  earnings 565,253  29 

Net  operating  earnings..- $7,332,456  29 

To  which  add:  .         .        *  .«,  oao  .^^^ 

Dividends  and  interest  from  investments *^1,646  90 

Interest,  general  account cn'noo  no 

Miscellaneous  income »9,9J^  U9 

Gross  income $7,552,959  36 

Fixed  rental  of  leased  roads ...  $702,621  50 

Rental  paid  for  use  of  tracks  and  road  of  .„„  o^ 

other  companies kAj'-nA  S? 

Interest  on  funded  debt 2,344,754  31 

Proportion  of  payments  on  account  of  Car 

Trust    cars,    including   interest    and   ex- 

D6nSGS  lOO jUoo  ^O 

Advances '  To"  Cincinnati  Richmond  &  Ft.      ,„„„„„„ 

Wayne  Railroad  Co 10M8  28       gg^g^^^^  ^^ 


Net  income $3,574,199  20 

The  following  amounts  have  been  deducted,  viz.: 

Contribution  to  Sinking  Fund  for  consoli-  ,„„  „„ 

dated  mortgage  bonds $455,400  00 

Amount  of  net  earnings  applicable  to  and 
declared  as  dividends: 
Four   per   cent   on   pre- 
ferred stock $1,098,196  00 

Three  per  cent  on  com- 

monstock.. .-      743,400  00 

1,841,596  00 

2,296,996  00 


$1,277,203  20 
Deduct  Extraordinary  Expenditures  in  revising  grades 
and  alignment  and  other  outlay  not  properly  charge- 
able to  capital  account 1 ,000,000  00 

Balance  transferred  to  credit  of  Profit  and  Loss $277,203  20 

Amount  to  credit  of  Profit  and  Loss,  De- 
cember 31st,  1904 $3,759,925  27 

Amount  paid  in  settlement  of  old  accounts.       255,467  13 


Balance  to  credit  of  Profit  and  Loss  December  31st  1905. 


3,504,458  14 
53,781,661  34 


Vandalia  Railroad  Company. 

Gross  earnings  of  all  lines  directly  operated $7,845,222  56 

Operating  expenses 6,1 50, 054  03 


Net  earnings  from  operation $1,695,168  53 

Dividends  and  interest  received  from  investments 34,271  22 


Gross  income $1,729,439  75 

Deduct  rentals,  and  interest  on  funded  debt 743,973  97 


Net  income 

The  following  amounts  have  been  deducted,  viz.: 

Dividend  of  four  per  cent  on  capital  stock    $564,282  00 
Amount    transferred    to    Extraordinary 

Expenditure  Fund 325,000  00 


Balance  transferred  to  credit  of  Profit  and  Loss 

Amount  to  credit  of  Profit  and  Loss  Janu- 
ary 1st  1905 $1,196,168  25 

Deduct  amount  paid  in  settlement  of  old 

accounts  of  constituent  companies,  &c..        84,620  86 


$985,465  78 


889,282  00 


$96,183  78 


1,111,547  39 


Balancetocredit  of  Profit  and  Loss  December  31st  1905..     $1,207,731  17 


CAPITAL   STOCK   AND   FUNDED   DEBT— LINES   WEST   OF 
PITTSBURGH. 

The  $50,000,000  issue  of  temporary  collateral  obligations 
made  by  the  Pennsylvania  Company  to  meet  the  heavy 
capital  expenditures  on  the  lines  West  of  Pittsburgh  was 
paid  off  at  maturity,  October  1st  1905.  As  heretofore 
noted,  the  capital  stock  of  the  Company  was  increased 
by  an  additional  issue  of  $20,000,000,  the  total  now  amount- 
ing to  $60,000,000.  It  will  be  noted  that  after  paying  a 
dividend  of  five  per  cent  for  the  past  year,  making  large 
contributions  to  its  various  sinking  funds,  and  transferring 
$2,000,000  to  an  Extraordinary  Expenditure  fund,  the 
Company  carried  a  substantial  balance  to  the  credit  of  its 
Profit  and  Loss  account. 

For  the  purpose  of  retiring  $5,927,000  funded  indebtedness 
of  the  St.  Louis  Vandalia  &  Terre  Haute  and  Terre  Haute  & 
Logansport  railway  companies,  constituent  organizations 
of  the  Consolidated  Vandalia  Railroad  Company,  and  for 
other  corporate  purposes,  an  issue  was  made  by  the  latter 
Company  of  $7,000,000  of  its  fifty-year  four  per  cent  Con- 
solidated Mortgage  bonds  maturing  February  1st  1955. 

In  pursuance  of  an  agreement  with  the  Erie  &  Pittsburgh 
Railroad  Company,  under  date  of  November  1st  1905,  your 
Company  has  arranged  to  provide  the  Sinking  Fund  install- 
ments required  by  the  General  Mortgage  of  that  Company 
of  July  1  1890,  the  Erie  &  Pittsburgh  Railroad  Company 
agreeing  to  deliver  from  time  to  time  its  three  and  one-half 
per  cent  debentures  at  par  to  the  amount  of  such  advances, 
and  upon  tht;  final  payment  of  the  outstanding  General  Mort- 
gage bonds  to  exchange  new  Mortgage  Bonds  to  be  issued 
in  lieu  thereof,  par  for  par,  for  the  debentures  .so  delivered 
to  your  Company  prior  thereto. 

In  pursuance  of  an  agreement  of  consolidation,  duly  ap- 
proved by  the  Board  of  Directors  and  Shareholders  of  the 
two  Companies,  the  Pittsburgh  Youngstown  &  Ashtabula 
and  th<!  New  Castle  &  Beaver  Valley  railroad  companies 
have  been  eonsolidated  into  the  Pittsburgh  Youngstown  & 
Ashtabula  Railway  Company,  taking  effect  as  of  January  1 
1906.     This  consolidation  merges  into  one    ownership    the 


lines  leading  from  Kenwood,  Home  wood  and  Alliance  Junc- 
tion on  the  Pittsburgh  Fort  Wayne  &  Chicago  Railway  to 
Ashtabula  on  Lake  Erie,  and  ensures  an  economical  and 
harmonious  administration  of  the  property. 

CAPITAL  EXPENDITURES. 

The  amount  of  Capital  Expenditures  during  the  year  on 
the  Lines  west  of  Pittsburgh  for  construction,  equipment 
and   real  estate   was   $10,005,924  75. 

Further  large  expenditures  were  made  upon  the  Pittsburgh 
Fort  Wayne  &  Chicago  Railway  in  the  elevation  and  de- 
pression of  tracks  to  avoid  grade  crossings  in  the  cities 
of  Chicago  and  Allegheny,  in  the  construction  of  third, 
fourth,  and  fifth  tracks  and  of  sidings  at  various  points, 
and  in  the  extension  and  improvement  of  terminal  yards. 

A  liberal  outlay  was  also  required  for  double-tracking, 
yards,  docks  and  other  terminal  facilities  on  the  Cleveland  & 
Pittsburgh,  Pittsburgh  Youngstown  &  Ashtabula  and  other 
lines  in  your  Northwestern  System.  On  the  Southwestern 
System  the  same  policy  was  pursued  in  regard  to  the  track 
elevation  in  Chicago,  the  further  extension  of  second  track 
between  Columbus  and  Indianapolis,  the  construction  of 
•jthei  additional  main  tracks  and  sidings,  and  the^  improve- 
ment of  yards  at  terminal  points. 

There  was  also  a  considerable  increase  in  the  locomotive 
and  car  equipment  on  both  systems. 

TRAFFIC. 

The  number  of  tons  of  freight  moved  on  the  lines  west 
of  Pittsburgh  was  132,220,018,  an  increase  of  20,603,664. 
The 'number  of  passengers  carried  was  $28,341,119,  an 
increase  of  469,867. 

The  gross  earnings  of  all  lines  east  and  west  of  Pittsburgh 
for  the  year  1905  were  $266,069,597  76,  operating  expenses, 
$192,100,348  42,  and  net  earnings,  $73,969,249  34,  an  in- 
crease in  gross  earnings,  compared  with  1904,  of  $28,853,- 
177  63,  and  an  increase  in  net  earnings  of  $8,266,289  37. 
There  were  333,011,237  tons  of  freight  moved,  being  an 
increase  of  48,191,297  tons,  and  126,084,223  passengers 
carried,  an  increase   of  5,668,005. 

GENERAL  REMARKS. 

The  tonnage  shows  an  exceptional  increase  both  in  volume 
and  mileage  over  that  of  1904,  the  traffic  for  the  year  being 
much  the  heaviest  in  the  history  of  the  Company,  and  by 
reason  of  the  liberal  expenditures  recently  made  in  the 
construction  of  relief  lines  and  large  terminal  yards  and  the 
substantial  additions  made  to  your  motive  power,  the  move- 
ment thereof  has  been  materially  improved.  The  gross 
earnings  of  the  lines  East  of  Pittsburgh  and  Erie  show  a 
large  gain,  and  the  prosperous  conditions  prevailing  in  the 
country   are    reflected    throughout   the   entire    system. 

There  was  a  slight  reduction  in  the  average  rate,  and  also 
in  the  net  earnings  per  ton  per  mile,  but  owing  to  the  volume 
of  traffic  carried,  there  was  a  large  gain  in  the  freight  revenue. 
There  was  an  increase  in  the  expenses  in  all  departments, 
and  notably  in  that  of  Maintenance  of  Equipment,  due  to 
the  outlays  necessary  to  keep  your  motive  power  and  equip- 
ment up  to  the  requirements  of  the  traffic.  It  will  be  seen, 
however,  that  after  meeting  all  liabilities  and  paying  the 
regular  dividend  of  six  per  cent,  the  surplus  income  was 
sufficient  to  provide  for  the  installments  due  on  the  principal 
of  the  outstanding  Car  Trusts,  $3,249,238  43,  and  for 
$8,424,881  37  the  Extraordinary  Expenditure  for  the  year. 

The  heaviest  outlay  during  the  past  year  was  upon  the 
low-grade  freight  line  from  York  Haven  to  Glenloch.  The 
work  was  prosecuted  vigorously,  and  the  sections  between 
York  Haven  and  Columbia  and  between  Atglen  and  Parkes- 
burg  are  now  in  service.  Between  Columbia  and  Atglen 
and  between  Thorndale  and  Glenloch,  the  grading  is  rapidly 
approaching  completion,  and  the  entire  road  will  be  finished 
in  the  early  spring. 

Additional  expenditures  have  also  been  made  upon  the 
yards  operated  at  Enola  in  connection  with  this  line,  and 
facilities  provided  at  Thorndale  and  Denholm  on  the  Phila- 
delphia and  Middle  Divisions,  through  which  four  freight 
trains  in  each  direction  can  be  coaled  and  watered  at  the 
same  time,  and  the  delays  avoided  that  now  result  from 
trains  having  to  follow  each  other  at  intervals  and  wait  while 
those  ahead  are  being  served. 

The  yards  at  Harrisburg,  Tyrone,  Altoona,  Pitcairn  and 
Pittsburgh  have  been  further  extended,  the  eastbound 
classification  yard  at  Hollidaysburg  enlarged  and  provision 
made  for  an  extensive  westbound  yard  at  the  same  point, 
for  the  classification  of  coal  cars  to  be  distributed  over  the 
Pittsburgh  Division.  At  the  Morrisville  terminus  of  the 
Trenton  Cut-off,  liberal  yard  facilities  are  also  being  furnished 
for  the  accommodation  of  the  traffic  passing  over  the  New 
York  Division. 

At  Broad  Street  Station,  Philadelphia,  the  express  station 
has  been  rebuilt,  and  the  widening  out  and  lengthening  of 
the  tracks  on  the;  South  Side  is  under  way. 

At  East  Liberty,  Pittsburgh,  a  new  passenger  station  is 
being  erected,  which  will  furnish  adequate  accommodation 
for  the  larg(>  travel  at  that  point.  The  elevated  road  on 
Duquesne  Way  and  the  ear-load  delivery  yard  have  been 
completed  and  the  freight-houses  are  under  construction. 

On  the  Pittsburgh  Division,  the  four-track  system  has 
been  finally  completed  between  Bolivar  and  Blairsville  Inter- 
section, and  work  is  being  pushed  b(>tween  Beatty  and 
Donohoe,  and  on  the  revised  line  between  B(>atty  and  South- 
west Junction.     The  second  track  on  the  Western  Pennsyl- 
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vania  Division  botwcon  Tuiinoltoii  and  Salt.sbvirg  has  boon 
comi^lctcil.  A  juiiipovcr  has  also  been  constructed  at 
Ehrcnfdd  to  prevent  int<'rf(r('ncc  by  the  South  Fork  coal 
traffic  witli  the  Main  Line  movement. 

On  tlu;  Middle  Division,  the  four-track  system  on  the 
Canal  line  at  Newport  has  been  put  in  service,  and  tlu;  stone 
arch  bridges  constructed  over  the  Juniata  on  the  new  four- 
track  line  between  flranville  and   Mayes. 

On  the  Philadelphia  Divi.sion,  the  elevation  above  high- 
water  of  the  tracks  along  the  Susfiuchaiina  River  between 
White  House  Road  and  iiarri.sburg  has  been  completed. 

One  of  the  most  imijortant  matters  which  received  atten- 
tion during  the  past  year  was  the  providing  of  a  sufficient 
"water  supply  for  present  and  future  needs.  Owing  to  the 
largely  increased  demand  arising  from  the  growth  of  the 
traffic,  the  former  sources  of  supply  had  become  inadequate, 
and  on  the  lines  traversing  the  coal  districts  the  quality  of 
the  water  was  rapidly  becoming  unfit  for  locomotive  u.se. 
Arrangements  have  now  been  made,  through  contracts  with 
companies  organized  and  owned  by  your  Company,  to  secure 
an  adequate  supply  of  good  water  at  all  points  on  your 
Main  Linfc  between  Pittsburgh  and  New  York,  and  also  on 
the  more  important  branches,  and  for  the  construction  of 
the  reservoirs  and  the  piping  of  the  water  to  your  lines, 
whence  it  will  be  distributed  along  the  right-of-way  to  the 
necessary  points.  The  cost  of  this  undertaking  will  be 
large,  but  it  will  be  of  incalculable  value,  while  the  difficulty 
in  obtaining  water  in  sufficient  quantity  and  of  good  quality 
shows  that  this  step  could  not  have  been  longer  delayed. 
It  is  proposed  to  obtain  the  funds  for  this  outlay  by  an 
issue  of  special  securities  maturing  at  short  periods,  and  as 
there  will  be  a  large  saving  both  in  cost  of  water  and  in 
boiler  repairs,  the  principal  and  interest  thereof  can  be  met, 
without  undue  burden,  out  of  your  current  income. 

On  the  United  Railroads  of  New  Jersey  Division,  the 
principal  items  of  outlay,  outside  of  the  Greenville  Yard, 
were  in  the  improvement  of  your  pier  and  yard  facilities 
at  New  York  and  Harsimus,  the  extension  of  the  Waverly 
Yard,  the  reconstruction  of  the  Princeton  Branch,  the 
erection  of  the  Trenton  Shops,  and  the  elevation  of  your 
tracks  in  Camden. 

The  improvement  of  the  Greenville  Yard  was  further 
continued,  and  a  large  sum  expended  in  filling,  dredging 
the  channel,  construction  of  lighterage  and  coal  piers,  and 
furnishing  other  facilities. 

It  was  found  absolutely  necessary  also  to  largely  increase 
your  motive  power  in  order  to  meet  the  exceptional  de- 
mands of  your  traffic.  Substantial  additions  were  made  to 
your  passenger  equipment,  and  arrangements  concluded 
for  the  building  of  a  large  number  of  standard  freight  cars, 
to  replace  equipment  of  small  capacity  no  longer  adapted  to 
the  exigencies  of  your  service.  It  was  deemed  wise  to 
make  these  replacements  at  once,  instead  of  distributing 
them  over  a  period  of  years.  And  while  the  equipment 
absolutely  owned  by  your  Company  will  show  a  temporary 
decrease  until  the  maturity  of  the  Car  Trusts,  under  which 
the  standard  eciuipment  is  built,  the  number  of  cars  avail- 
able for  service  is  not  diminished,  while  the  tonnage  capacity 
is  largely  increased.  Contracts  have  also  been  let  covering 
the  addition  of  twenty  thousand  cars  to  the  freight  equip- 
ment of  your  system,  under  the  usual  car  trust  arrange- 
ments. 

The  aggregate  expenditures  for  construction,  equipment, 
and  real  estate  during  the  year  upon  your  main  line  between 
New  York  and  Pittsburgh,  including  $3,514,238  43  paid  on 
account  of  the  principal  of  Car  Trusts,  were  $38,797,057  97, 
of  which  $27,122,938  17  was  charged  to  Capital  Account 
and  $11,674,119  80  against  the  income  of  the  year. 

The  outlay  upon  your  branch  and  auxiliary  lines  operated 
as  a  part  of  the  four  Grand  Divisions  east  of  Pittsburgh 
and  Erie  amounted  to  $4,429,102  37,  and  the  funds  therefor 
were  supplied  by  the  respective  Companies  making  the 
improvements,  out  of  surplus  income  or  from  other  sources. 

On  the  latter  lines  the  largest  expenditure  was  upon  the 
Cambria  &  Clearfield,  Cherry  Tree  &  Dixonville,  Western 
New  York  &  Pennsylvania,  and  Allegheny  Valley  rail- 
ways. The  main  items  upon  the  first-named  road  were  the 
construction  of  the  Barnesboro  tunnel  for  second  track, 
and  the  improvements  to  the  line  between  Amsbry  and  Ir- 
vona  to  accommodate  the  business  of  the  New  York  Central 
nes.  The  outlay  on  the  Cherry  Tree  &  Dixonville  road 
V  as  in  the  construction  of  track  sidings  and  branches  neces- 
ary  to  provide  for  the  joint  business  handled  by  your  own 
and  the  New  York  Central  interests,  in  accordance  with 
existing  contracts.  The  construction  of  a  branch  is  now 
under  way  from  We.st  Brownsville  Junction  up  the  valley 
of  the  Monongahela,  a  distance  of  4J4  miles,  where  it  will 
connect  with  the  Pennsylvania  Monongahela  &  Southern 
Railroad,  which  is  being  built  to  further  develop  the  Monon-  ] 
gahela  Valley. 

On  the  Western  New  York  &  Pennsylvania  Railway, 
the  principal  expenditure  was  upon  yards  and  shops  at  Olean, 
on  the  canal  and  dock  facilities  at  South  Buffalo,  on  the 
Ebenezer  Yard,  and  on  right-of-way  and  real  estate.  On 
the  Allegheny  Valley  Railway  the  outlay  was  mainly  on 
the  second  track  from  Rimerton  to  Phillipston,  on  the 
Coleman,  Phillipston  and  Cochran  yards,  and  on  sidings, 
right-of-way  and  real  estate. 

The  expenditures  for  the  current  year  will  include  the 
extension  of  the  four-track  system  on  the  Middle  and  Pitts- 


burgh Divisions,  and  the  necessary  revision  of  the  aligu- 
ment  antl  grades  connected  therewith.  This  work,  which 
is  being  pushed  as  rapidly  as  practicable,  will  com[)iete  the 
four  tracks  between  New  York  and  Pittsburgh  with  the 
exception  of  two  three-track  sections,  one  of  seTcn  miles 
between  Sj)ruce  Creek  arifi  Tyrone  Forge,  and  one  of  3J^ 
miles  ininu.diately  ea.st  of  Conemaugh.  This  will,  however, 
not  olniate  the  necessity  f<jr  the  construction  of  additional 
relief  lin(  s  for  the  Pittsburgh  and  New  York  Divisions. 
As  already  stated,  the  low-grade  freight  line  between  York 
Haven  and  Glenloch  will  be  placed  in  service  in  a  few  months, 
and  will  then  furnish  an  entirely  independent  route,  with 
maximum  grades  of  three-tenths  per  cent  against  the 
Eastbound  and  .six-tenths  per  cent  against  the  Westbound 
traffic  between  Mar3'S\'ille  and  Morris\'ille,  a  distance  of 
137  miles.  Another  double-track  relief  line  is  in  operation 
between  the  ea.stern  end  of  the  Allegheny  Mountain  tunnels 
and  Petersburg,  on  the  Middle  Division,  a  distance  of  47 
miles.  These  two  lines  will  amply  provide  not  only  for  the 
prompt  movement  of  the  present  traffic  between  the  points 
named,  but  for  a  large  increase;  but  it  will  be  necessary  to 
proceed  at  once  with  the;  construction  of  an  additional  freight 
line  about  fifty  miles  long,  between  Morrisville  and  Newark, 
and  of  one  between  Glenloch  and  Philadelphia  about  twenty 
miles  in  length,  and  also  to  relieve  the  Pittsburgh  Division 
by  building  an  independent  line  between  Pitcairn  and 
Blairsville,  43  miles,  and  between  Johnstown  and  Altoona, 
39  miles.  Whether  the  latter  lines  should  be  for  passenger 
or  freight  service  is  a  question  that  is  now  being  carefully 
studied;  but  whether  for  pas.senger  or  freight  it  is  deemed 
best,  from  an  operating  standpoint,  that  the  relief  lines 
shall  be  entirely  independent  rather  than  that  two  additional 
tracks  shall  be  laid  alongside  of  an  existing  four-track  rail- 
road. The  necessity  for  the  prompt  con.struction  of  these 
relief  lines  will  be  apparent  when  it  is  stated  that  the  arer- 
age  daily  movement  of  freight  cars  over  the  Allegheny 
Mountain  summit  for  October,  November  and  December 
1905  and  January  1906  was  5,669  cars,  with  a  maximum 
movement  in  twenty-four  hours  of  6,974  cars;  that  there 
is  a  daily  average  passenger  movement  of  28  trains  in  each 
direction,  that  freight  trains  require  two  assisting  locomo- 
tives on  the  Eastern  and  one  on  the  Western  slope,  and 
that  on  the  Eastern  slope  passenger  trains  also  must  have 
an  assisting  locomotive.  The  daily  average  number  of  inde- 
pendent train  units  passing  over  the  Eastern  slope  during 
the  months  named,  including  assisting  locomotiyes  when 
descending  without  trains,  but  not  counting  them  as  separate 
units  when  attached  to  trains  ascending  the  mountain,  was 
168  in  each  direction.  In  this  connection  it  should  also  be 
noted,  as  indicating  the  provision  that  should  be  made  for 
the  future,  that  the  increase  in  the  tonnage  of  your  line 
between  New  York  and  Pittsburgh  during  the  last  fire  years 
was  40  per  cent,  and  in  the  ton-mileage  32  per  cent. 

With  the  completion  of  the  relief  lines  referred  to  you 
will  have  a  double-track  railroad  between  Pittsburgh  and 
Philadelphia  and  New  York  entirely  independent  of  your 
four-track  road,  with  the  exception  of  the  section  on  the 
Middle  Division  between  Petersburg  and  Marysrille,  96 
miles,  and  the  short  section  between  Parkesburg  and  Thorn- 
dale  on  the  Philadelphia  Division.  But  it  is  beUered  that 
the  first  of  these  sections  will  not  require  relief  for  some 
years,  as  its  very  low  grades  admit  of  hea\'y  trains  amd  a 
consequent  relatively  small  number  of  train  units. 

The  construction  of  the  tunnel  line  into  and  through  the 
city  of  New  York  has  been  steadily  prosecuted  during  the 
year.  All  the  real  estate  required  for  the  terminal  station 
has  been  purchased  and  also  the  greater  portion  of  that 
needed  for  the  terminal  yard  in  Long  Island  City.  On  the 
section  between  Newark  and  the  Hudson  River,  the  draw- 
bridge over  the  Hackensack  River  is  under  contract,  and 
the  work  on  the  Bergen  Hill  tunnel,  which  is  being  driren 
from  both  ends,  is  to  be  further  expedited  through  the  cen- 
tral shaft  from  which  headings  are  driven  in  both  directions. 
In  the  North  River  tunnels,  the  shields  are  at  work  on  both 
sides  of  the  stream,  and  it  is  confidently  expected  that  they 
will  be  connected  and  the  iron  lining  in  place  before  the 
end  of  the  year. 

The  excavation  for  the  station  site  and  the  building  of  the 
retaining  walls  are  steadily  progressing;  the  power-house 
from  which  the  terminal  station  will  be  operated  is  under 
construction,  and  the  tunnels  under  the  citj''  of  New  York 
are  being  driven  westward  from  the  main  shaft  at  First 
Avenue  and  also  in  both  directions  from  the  intermediate 
shafts  located  on  Thirty-second  and  Thirty-third  Streets 
between   Fourth  and   Madison  avenues. 

On  the  East  River  section  the  shields  on  the  Manhattan 
side  are  in  place  and  working  towards  the  river;  and,  while 
the  shafts  on  the  Long  Island  side  are  not  yet  completed, 
a  considerable  amotmt  of  work  has  been  done  between  those 
shafts  and  the  eastern  portal  of  the  tunnels  in  Long  Island 
City.  The  power-hou.se  in  that  city  is  in  service  and  is 
supplying  the  electric  lines  of  the  Long  Island  Railroad. 

Nothing  has  occurn^d  to  seriously  delay  the  progress  of 
the  work  or  to  suggest  any  special  difficulties  in  carrying  out 
the  general  scheme  of  construction. 

Large  expenditures  were  also  necessary  upon  the  Phila- 
delphia Baltimore  &  Washington,  Northern  Central, 
Long  Lsland  and  West  Jersey  &  Seashore  railway  systems, 
in  the  elimination  of  grade  crossings,  construction  of  addi- 
tional tracks,  erection  of  stations  and  other  terminal  facili- 
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ties,  improvement  of  bridges,  electrification  of  lines,  and  the 
•increase  of  motive  power  and  equipment.  On  the  West 
Jersey  &  Seashore  Railroad  it  has  been  determined  to 
electrify  the  line  via  Newfield  to  Atlantic  City  and  thus 
•furnish  increased  facilities  for  reaching  that  important  sea- 
side resort.  x,      •     j 

In  pursuance  of  the  policy  heretofore  authorized,  your 
Company  has  placed  its  guaranty  upon  a  further  issue  of 
$5,691,000  of  the  four  per  cent  refunding  bonds  of  the  Long 
Island  Railroad  Company,  and,  in  conjunction  with  the 
other  companies  which  are  co-owners  with  it  in  the  line 
between  Washington  and  Richmond,  has  guaranteed  an 
additional  $2,000,000  of  the  Richmond-Washington  Com- 
pany's four  per  cent  Collateral  Trust  Bonds. 

The  charges  to  Capital  Account  during  the  year  were  as 

follows: 

COST  OF  ROAD:  ^     ^  r-    •  u* 

Beins  expenditure  on  Low-GradeFreight 
line  from  York  Haven  to  Glenloch.  on 
Pitcairn,  Enola,  Hollidaysburg,  Mor- 
risville,  and  other  yards.  Duquesne 
Way  Elevated  road,  extension  of  four- 
track  system  on  Main  Line,   shops, 

stations,  and  other  facilities $18,151,688  23 

Cost  of   Pittsburgh  Virginia  &  Charles- 

Railway,  absorbed  April  1st  1905...   11,618,019  93 


«29,769,708  16 


EQUIPMENT: 

Fire  hundred  and  forty-seven  locomo- 

tives $7,087,867  50 

Freight  equipment 265,000  00 

$7,352,867  50 
Less  credits. 29,164  99 


7,323,702  51 
REAL  ESTATE ---        1.647,547  43 


Total  charges  to  Capital  Account  for  1905 $38,740,958  lo 


The  increase  of  CAPITAL  STOCK  during  the  year  was  as 
follows: 

Issued  in  exchange  for  Convertible  Bonds  of  1902 $151,300 

In  exchange  for  Convertible  Bonds  of  1905 3,500 

In  exchange  for  Capital  Stock  of  Southwest  Penn- 
sylvania Railway  Company 1,106,600 

In  exchange  for  Capital  Stock  of    Pittsburgh  Vir- 
ginia &  Charleston  Railway  Company 150 

In  conversion  of  Dividend  Scrip  May  31st  1893 150 

$1,261,700 


Ih  pursuance  of  the  action  taken  by  the  Shareholders  at 
the  last  Annual  Meeting,  the  Pittsburgh  Virginia  & 
Charleston  Railway  was  merged  into  the  Main  Line  on  the 
first  day  of  April  1905,  and  your  Balance  Sheet  shows  the 
changes  resulting  therefrom. 

Your  Company  having  been  the  owner  of  more  than  two- 
thirds  of  the  capital  stock  of  the  South  West  Pennsylvania 
Railway,  which  was  built  as  a  feeder  to  your  system,  and 
which,  branching  from  your  Main  Line  at  Greensburg, 
extends  through  the  coke  region  to  Connellsville  and  Union- 
town,  and  to  a  connection  with  your  Monongahela  Division , 
it  was  deemed  wise  to  acquire  the  small  amount  held  by 
outside  parties;  and  it  is  proposed  to  also  consolidate  this 
road  with  your  Main  Line,  under  the  provisions  of  the  Act 
of  Assembly  of  the  Commonwealth  of  Pennsylvania  of  March 
22d  1901.  There  will  be  submitted  for  your  approval  at 
the  annual  meeting  the  necessary  resolutions  to  this  effect: 
and  like  resolutions  will  also  be  submitted  covering  the 
absorption  of  the  York  Haven  &  Rowenna  Railroad  and 
the  Allegheny  Valley  Railway. 

The  York  Haven  &  Rowenna  Railroad  is  a  link  about 
five  and  a  half  miles  long  in  the  freight  line  which  is  nearly 
completed  from  York  Haven  on  the  Northern  Central  Rail- 
way via  Columbia  to  Glenloch  on  the  Main  Line,  as  herein- 
before fully  explained.  As  it  does  not  lie  in  one  of  the  coun- 
ties through  which  your  road  passes,  and  therefore  could 
not  be  built  under  your  branching  powers,  a  separate  char- 
ter had  to  be  taken  out  for  its  construction  until  it  could 
be'absorbed  as  herein  stated. 

?  •  The  Allegheny  Valley  Railway  forms  the  connection 
through  its  river  and  low-grade  divisions  between  your  Main 
Line  at  Pittsburgh  and  the  Philadelphia  &  Erie  Railroad 
at^ Driftwood,  and  also  furnishes  through  its  line  to  Oil 
City'and  your  Western  New  York  &  Pennsylvania  Railway 
a  direct  route  to  Buffalo,  Rochester,  and  other  important 
trade  centres.  Its  terminals  at  Pittsburgh  are  of  great 
value,  and  its  location  along  the  Allegheny  River  makes 
tributary|to  it  a  territory  already  largely  devoted  to  steel 


and   other   manufacturing   industries,    and   one   capable   of 
increased  development  in  the  future. 

As  your  Company  is  a  guarantor  upon  its  outstanding 
funded  debt,  and  owns  or  controls  more  than  three-fourths 
of  all  its  stock,  it  is  deemed  to  your  interest  to  acquire  the 
comparatively  small  amount  held  by  outside  parties  and 
make  the  road  an  integral  part  of  your  Main  Line. 

The  Board  have  to  record  with  deep  regret  the  death  of 
Mr.  Sutherland  M.  Prevost,  Third  Vice-President,  on  Sep- 
tember 30th  1905.  Mr.  Prcvost's  connection  with  lines 
embraced  in  your  system  had  extended  over  a  period  of 
forty  years,  and  since  1871  he  had  been  continuously  in  your 
service,  filling  responsible  positions  in  the  operating  depart- 
ment until  February  10  1897,  when  he  was  elected  to  the 
position  which  he  held  at  the  time  of  his  death,  and  became 
the  executive  head  of  the  traffic  department  and  a  member 
of  your  Board.  His  exceptional  ability,  accurate  judgment, 
and  broad  views  on  railway  questions,  made  him  specially 
helpful  in  your  relations  with  connecting  lines,  while  he 
was  always  quick  to  stimulate  the  feeling  of  comradeship'and 
esprit  de  corps  in  your  own  service.  The  Board  desire  to 
express  their  keen  sense,  both  personally  and  officially,  of 
the  loss  resulting  from  the  severance  of  the  close  relations 
that  had  existed  unbroken  for  so  many  years. 

To  fill  the  vacancy  caused  by  Mr.  Prevost's  death,  Mr. 
Samuel  Rea  was  elected  Third  Vice-President  October  10th 
1905;  also  on  the  same  date  Mr.  John  B.  Thayer  was  elected 
Fourth  Vice-President,  and  Mr.  Henry  Tatnall  appointed 
Fifth   Vice-Preisdent. 

Your  Board  have  also  to  record  the  death  on  February 
19th  1906  of  Mr.  John  C.  Wilson,  your  former  Real  Estate 
Agent,  who  had  been  retired  May  1  1902,  under  the  opera- 
tions of  the  Pension  Department,  after  thirty-nine  years 
of  honorable  and  efficient  service. 

Mr.  Robert  W.  Downing,  Comptroller,  having,  after 
thirty-three  years  of  honorable  and  faithful  service,  been 
retired  under  the  operations  of  the  Pension  Department, 
Mr.  Max  Riebenack  was,  on  February  1st  1905,  promoted 
to  fill  the  vacancy.  Under  an  amendment  of  the  organiza- 
tion, taking  effect  March  1st,  Mr.  Edward  A.  Stockton  was 
appointed  Assistant  to  Comptroller,  Mr.  Samuel  Anderson, 
Auditor,  and  Mr.  John  S.  Donaldson,  Assistant  Auditor  of 
Miscellaneous  Receipts  and  Accounts;  Mr.  Jefferson  Justice, 
Auditor,  and  Mr.  H.  C.  McKeever,  Assi.stant  Auditor  of 
Merchandise  Freight  Receipts;  Mr.  George  B.  Rudduck, 
Assistant  Auditor  of  Disbursements;  Mr.  Matthias  Homer, 
Assistant  Auditor  of  Passenger  Receipts;  and  Mr.  John  F. 
Reynolds,  Auditor  of  Empire  Line,  vice  Mr.  F.  M.  Bissell 
assigned  to  other  duties.  Mr.  E.  B.  Hunt  was  appointed 
Assistant  Superintendent  of  the  Voluntary  Relief  Depart- 
ment, vice  Mr.  Homer,  promoted;  and  Mr.  Daniel  C. 
Stewart,  Superintendent  of  Telegraph,  vice  Mr.  Keiser, 
transferred. 

Mr.  Louis  H.  Barker,  having  been  assigned  to  other  duties, 
Mr.  A.  C.  Shand  was  appointed  Assistant  Chief  Engineer, 
taking  effect  April  1st,  and  Mr.  L.  R.  Zollinger,  Engineer  of 
Maintenance    of   Way,   vice    Mr.    Shand,    promoted. 

Under  further  amendments  to  the  organization  Mr.  Robert 
H.  Large  was  appointed  Coal  Freight  Agent,  taking  effect 
February  15th  1905;  Mr.  Thomas  W.  Hulme  an  additional 
Assistant  Real  Estate  Agent,  takinge  ffect  May  1st,  and, 
taking  effect  June  15th,  Mr.  Robert  H.  Groff,  an  additional 
Assistant  Treasurer  and  Registrar  of  Bonds,  Mr.  John  W. 
Marshall,  Assistant  to  Treasurer  and  Assistant  Registrar 
of  Bonds,  both  located  in  New  York;  Mr.  G.  Blight  Robinson, 
Assistant  Registrar  of  Bonds,  located  in  Philadelphia;  Mr. 
Henry  C.  Lawser,  Assistant  Cashier;  Mr.  Montgomery 
Smith,  an  additional  Assistant  Purchasing  Agent,  and  Mr. 
George  H.  Grone,  Assistant  to  Purcha-sing  Agent. 

The  Board  desire  to  express  to  the  officers  and  employees 
their  acknowledgments  of  the  efficiency  and  fidelity  with 
which  their  duties  have  been  performed  during  the  past  year. 
By  order  of  the  Board. 

A.  J.  CASS  ATT,  President. 
Attest:    LEWIS  NEILSON,  Secretary. 


STOCKHOLDERS  CAN  OBTAIN  COPIES  OF  THE  REPORT  IN 
PAMPHLET  FORM  ON  AND  AFTER  6TH  MARCH,  1906,  BY 
ADDRESSING  THE  SECRETARY,  OR  BY  PERSONAL  APPLICA- 
TION AT  HIS  OFFICE,  ROOM  271  BROAD  STREET  STATION, 
PHILADELPHIA. 


BROOKLYN  RAPID  TRANSIT  COMPANY. 


OFFICIAL  STATEMENT  TO  THE    NEW  YORK  STOCK    EXCHANGE  IN    CONNECTION  WITH  THE    LISTING 
OF  ADDITIONAL  FIRST  REFUNDING  MORTGAGE  FOUR   PER   CENT   BONDS. 


Brooklyn,  New  York,  February  13  1906. 
P  Referring'to  itsjoriginal  application  of  February  15  1904, 
and  to  its  supplementary  applications  of  August  22  1904, 
January  27  1905,  April  4  1905  and  December  11  1905, 
the  Brooklyn  Rapid  Transit  Company  hereby  makes  ai)pli- 
cation  for  the  listing  of  $2,000,000  additional  Brooklyn 
Rapid  Tran.sit  Company's  First  Refunding  Gold  Mortgage 
Bonds,  numbered  consecutively  from  20,043  to  22,042, 
both  indu.sive,  of  the  par  value  of  $1,000  each.  These 
bonds  are  secured  by  a  Mortgage  or  Deed  of  Trust  to  the 
Central  Tru.st  Company  of  New  York,  bearing  date  July  1 
1902,  maturing|JulyJl    2002,  and  for  the  amount  of  $150,- 


000,000.  The  bonds  issued  bear  interest  at  the  rate  of 
four  per  cent  per  annum,  payable  on  January  1  and  July  1 
in  each  year.  Principal  and  interest  are  payable  in  gold 
coin  at  the  office  of  the  company  or  its  financial  agency  in 
the  City  of  New  York,  which  for  the  payment  of  interest 
is  at  present  the  Central  Trust  Company  of  New  York. 
The  bonds  are  in  both  coupon  and  registered  forms.  Coupon 
Bonds  are  exchangeable  for  Registered  Bonds  and  Regis- 
tered Bonds  for  Coupon  Bonds.  Coupon  Bonds  may  be 
registered  in  the  name  of  the  owner,  such  registration 
being  noted  on  the  bond.  The  Registrar  for  both  Coupon 
and   Registered    Bonds  is   the  Central   Trust  Company   of 
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New  York.  Registered  Bonds  shall  be  of  the  denomination 
of  $1,000  or  85,000  each.  The  bonds  are  redeemable  at 
the  option  of  the  Company  from  time  to  time  before  July  1 
2000,  after  due  notice  shall  have  been  given,  by  payment 
of  the  principal  and  interest  accrued  to  the  date  of  redemp- 
tion specified  in  such  notice,  together  with  a  premium  of 
ten  per  cent  of  such  principal,  and  after  July  1  2000  by 
payment  of  principal  and  accrued  interest.  The  amount 
redeemed  from  time  to  time  shall  be  determined  by  the 
Company,  and  the  bonds  so  redeemed  shall  be  drawn  by 
lot  by  the  Trustee  from  the  numbers  of  the  then  outstanding 
bonds,  both  Registered  and  Coupon,  and  shall  not  be  re- 
issued. The  bonds  covered  by  this  and  the  previous  appli- 
cations, and  all  bonds  subsequently  issued,  unless  otherwise 
stated  on  the  bond,  are  convertible  on  or  before  July  1 
1914  into  the  same  par  value  of  the  Capital  Stock  of  the 
Brooklyn  Rapid  Transit  Company,  and  bonds  so  converted 
shall  be  canceled.  The  necessary  corporate  action  has 
been  taken  by  the  Stockholders  and  the  Directors  to  increase 
the  Capital  Stock  of  the  Company  from  time  to  time  suffi- 
ciently to  provide  for  delivery  of  shares  of  stock  in  exchange 
for  bonds  as  they  may  be  presented  for  conversion. 

The  First  Refunding  Gold  .Mortgage  is  a  direct  lien  upon  all 
the  property  of  the  Brookl3'n  Rapid  Transit  Co.,  subject  only 
to  the  Gold  Mortgage  of  October  1   1895,  for  87,000,000. 

There  have  been  issued  by  the  Company  under  the  terms 
of  the  First  Refunding  Gold  Mortgage,  and  authenticated 
and  delivered  bv  the  Trustee  under  Sections  2  and  5  of 
said  Mortgage,  S22,364,000  of  bonds,  of  which  $22,042,000 
par  value  have  been  sold  and  are  outstanding.  Of  this 
amount  $5,000,000  par  value  of  bonds  were  under  the 
terms  of  the  Mortgage  delivered  forthwith  to  the  Company 
upon  the  execution  of  the  Mortgage,  to  constitute  a  working 
fund  for  additions  and  improvements,  said  fund  to  be  re- 
plenished from  time  to  time  as  the  same  should  be  reduced 
by  such  expenditures.  There  are  held  in  the  treasury  of 
the  Company  unsold  $322,000  of  bonds. 


The  property  acquired,  the  cost  thereof,  and  the  deposit 
of  the  same  with  tlie  Trustee,  as  required  by  the  Mortgage 
to  secure  the  bonds,  are  set  forth  in  our  application  of 
December  11  1905,  to  which  reference  is  respectfully  made. 
The  total  cost  of  properties  deposited  with  the  Trustee  of 
the  First  Refunding  Gold  Mortgage,  as  set  forth  in  said 
application,  is  $17,304,955  22.  Subject  to  the  lien  of  the 
Gold  Mortgage  of  October  1  1895,  provision  for  the  retire- 
ment and  cancellation  of  which  is  made  in  the  First  Refund- 
ing Gold  .Mortgage  of  July  1  1902,  the  latter  Mortgage 
covers  property  set  forth  in  detail  in  our  application  of 
December  11,  1905,  aggregating  $G  1,706,500  94,  and  in 
addition  the  constituent  companies  own  stocks  and  bonds 
of  the  par  value  of  $1,745,400,  a  detailed  list  of  which  is 
set  forth  in  same  application;  reference  to  the  same  is  here- 
with respectfully  made. 

Of  the  authorized  issue  of  $150,000,000  bonds  of  the  First 
Refunding  Gold  Mortgage,  there  are  reserved  under  the 
Mortgage  $61,065,000  to  retire  or  take  up  the  $7,000,000 
Gold  Mortgage  Brooklj^n  Rapid  Transit  Bonds  issued  under 
the  Mortgage  of  October  1  1895,  and  $54,065,000  bonds 
issued  by  the  constituent  railroad  companies,  a  complete 
list  of  which  is  set  forth  in  our  original  application.  The 
purposes  for  which  the  remaining  $88,935,000  of  bonds 
may  be  issued  and  the  conditions  relating  thereto  are  also 
set  forth  in  our  original  application. 

Statement  o]  Issuance  First  Refunding  Mortgage  Bonds. 
Issued  upon  execution  of  mort.  and  for  corporate  purposes.  $5,000,000 
Subsequently  issued  for  property  acquisitions,  as  per  list  of 

expenditures 17.364.000 

$22,364,000 

Bonds  listed  per  application  A,  Feb.  15  1904 $5,000,000 

Bonds  listed  per  application  B,  .\ug.  22  1904    5,000,000 

Bonds  listed  per  application  C,  Jan.  27  1905 5,250,000 

Bonds  listed  per  application  D,  April  5  1905 1,750,000 

Bonds  listed  per  application  E,  Dec.  11  1905 3,042,000 

This  application  to  list  F 2,000,000 

Treasury  bonds 322.000 

$22,364,000 


COMPARATIVE   INCOME  STATEMENT  OF   BROOKLYN   RAPID   TRANSIT  SYSTEM  FOR  CALENDAR  YEAR. 

Calendar  Year  1904.  Calendar  Year  1905. 

Gross  earnings S15,4.59.ei60  00  $17,493,011  48 

Operating  expenses 9,2(31,915  06  10,078,923  55 

Net  earnings  from  operation. $6,197,744  34  $7,414,087  93 

Income  from  other  sources 237,140  86  225,501  21 

Totalincome .                .   . 86,434,885  20  $7,(539,589  14 

Less  taxes  and  fixed  charges 4,961,614  20  5,388,137  60 

Net  income  for  the  year 81,473,271  00  $2,251,451  54 

Surplus  December  31  (previous  year) 2,657.725  76  2.127,236  14 

Total  surplus  December  31 84,130,996  76  $4,378,687  68 

Of  this  amount  there  was  appropriated: 

For  discount  of  bonds  sold... $1,153,200  00  $1,746,800  00 

In  adjustment  of  various  accounts 5,65175  12,600  00 

For  additions  and  betterments 844,908  87  288,144  55 

2,003,760  62              2.047,544  55 

Balance,  surplus $2,127,236  14  ?2, 331. 143  13 


The  following  is  a  Consolidated  General  Balance 
as  of  December  31  1905  of  Brooklyn  Rapid  Transit 
pany  and  constituent  companies: 

Assets. 

Cost  of  road  and  equipment $105,484 

Properties  owned  in  whole  or  In  part  by  the  B.  R.  T.  Co. 
Advances  account  of  construction  for  leased  companies         7,431 

The  Brooklyn  aty  RR.  Co $6,854,812  66 

Prospect  Park  &  Coney  Island  RR.  Co..       576,322  87 

Construction  expenditures  constituent   companies 4,053, 

To  be  reimbursed  by  issuance  of  B.  R.  T.  First  Re- 
funding Gold  Mortgage  Bonds,  upon  deposit  with 
Central  Trust  Co.,  Trustee,  of  Certificates  of  In- 
debtedness to  cover. 

Guaranty  fund  (securities  and  cash) 4,005, 

Treasury  bonds .  1,617 

B.  R.  T.  First  Refunding  Gold  Mortgage 

Four  Per  Cent ...$1,485,000  00 

Other  issues 132,500  00 

Treasury  stock 

Current  assets 

Cash  on  hand $1,342,104  60 

Due  from  companies  and  individuals 514,748  33 

Construction  material    and    general   sup- 
plies on  hand... 900,409  91 

Real  estate  mortgages 6,500  00 

Prepaid  accoimts 181,058  29 

Discount  on  bonds 


146 
2,944 


Sheet 
Com- 


656  14 
135  43 

167  37 


755  00 
500  00 


228  00 
821  13 


404,118  57 


$126,087,381  64 
Liabilities. 
Capital  Stock 845,950,708  83 

Brooklyn  Rapid  Transit  Co.. .$45,000,000  00 

Outstanding    Capital    Stock   of   con- 
stituent companies 950,708  83 

Bonded   debt 74,888.040  00 

Brooklyn  Rapid  Transit  Co $29,364,000  00 

Bonded  debt  of  constituent  companies: 

The  Brooklyn  Heights  RR.  Co 2.50,000  00 

The  Nassau  Electric  RR.  Co. 15,000,040  00 

Brooklyn  Q.  Co.  &  S.  RR.  Co 6,624,000  00 

Sea  Beach  Railway  Co. 650,000  00 

Brooklyn  Union  Elevated  RR.  Co 23,000,000  00 

Real  estate  mortgages 329,640  00 

Current  liabilities 2,502,133  16 

Audited  vouchers $1,155,606  06 


Due  companies  and  individuals. 

Taxes  accrued  and  not  due 

Interest  and  rentals  accrued  and  not  due 

Insurance  reserve  fund 

Special  reservation 

Contractors'  deposits 

Long  Island  Traction  Trust  Fund 

Accounts  to  be  adjusted 

Surplus 


160,126  20 

484,789  55 

640,183  OS 

51,428  27 

10,000  00 


42,120  00 

9,611  13 

.33,985  39 

,331,143  13 


$126,087,381  64 


Note. — The  Certificates  of  Indebtedness  issued  by  constituent  com- 
panies, aggregating  $16,021,623  66,  against  which  B.  R.  T.  Bonds  have 
been  is.sued,  do  not  appear  separately  on  this  Consolidated  Balance  Sheet, 
as  the  property  purchased  appears  as  an  asset  under  the  head  of  "Cost 
of  road  and  equipment,"  and  "Advances  account  construction  for 
leased  companies."  and  the  liabiUty  is  represented  by  the  bonds  of  the 
Brooklyn  Rapid  Transit  Company,  issued  from  time  to  time  as  such 
Certificates  of  Indebtedness  are  acquired  and  deposited  with  the  Central 
Trust  Company,  Trustee. 

The  office  of  the  Company  is  at  No.  85  Clinton  Street, 
Borough  of  Brooklyn. 

The  Officers  are:  A.  N.  Brady,  Chairman  of  the  Board; 
Edwin  W.  Winter,  President;  T.  S.  WiUiams  and  Horace  C. 
DuVal,  Vice-Presidents;  C.  D.  Meneely,  Secretary  and 
Treasurer. 

The  Directors  are:  A.  N.  Brady,  Edwin  W.  Winter, 
Norman  B.  Ream,  E.  H.  Harriman,  H.  H.  Porter,  A.  R. 
Flower,  W.  G.  Oakman,  J.  G.  Jenkins,  D.  H.  Valentine, 
Henry  Seibert,  H.  C.  DuVal,  Eugene  N.  Foss  and  T.,S. 
Williams. 

There  is  filed  herewith  the  Trustee's  Certificate  of  issuance 
of  the  bonds  covered  by  this  application.     The  Trustee's 
Certificate   of   the   deposit  of  Certificates   of   Indebtedness 
was  submitted  with  our  application  of  December  11  1905. 
Respectfullj'  submitted, 
BROOKLYN  RAPID  TRANSIT  COMPANY, 
By  E.  W.  Winter,  President. 

The  Committee  on  Stock  List  recommends  that  the 
above-mentioned  $2,000,000  additional  Refunding  Mortgage 
Convertible  Four  Per  Cent  Coupon  Bonds  of  2002,  for  $1 ,000 
each,  Nos.  20,043  to  22,042  inclusive,  be  added  to  the  amount 
now  on  the  list,  making  the  total  amount  listed  to  date 
$22,042,000,   Nos.    1   to  22,042  inclusive. 

WM.  W.  HEATON, 

GEORGE  W.  ELY,  Chairman  pro  tem. 

Secretary. 

Adopted  by  the  Governing  Committee  Feb.  28,  1906. 

— The  firm  of  Lohrke,  Rosen  &  Co.  of  this  city  was  dis- 
solved on  the  Lst  inst.  The  business  is  taken  over  bj'  Rosen, 
Stillman  ct  Co.,  a  new  copartnership  formed  by  Felix  Rosen, 
George  S.  Stillman,  Lion  Gardiner  and  J.  Nevett  Steele  Jr. 
The  present  oflBces  at  30  Pine  Street  are  retained  by  the  new 
firm. 
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COMMERCIAL   EPITOME. 

Friday  Night,  March  2  1906. 
General  trade  has  continued,  in  the  main,  good,  though 
interfered  with  somewhat  in  some  parts  of  the  country  by 
stormy  weather.  In  others  unusually  high  temperatures 
have  had  a  stimulating  effect  on  spring  business.  Prices,  as 
a  rule,  have  been  steady.  From  present  appearances  there 
is  to  be  no  coal  strike,  at  least  in  the  bituminous  regions 


Stocks  of  Merchandise. 

Lard tierces 

Cocoa - bags 

Coffee,  Brazil bags  : 

Coffee,  Java. mats 

Coffee,  other.-- --bags 

Sugar   hogsheads 

Sugar bags,  &c. 

Molasses,  foreign hogsheads 

Hides No. 

Cotton bales 

Rosin  barrels 

Spirits  t  urpentine barrels 

Tar barrels 

Linseed bags 

Saltpetre bags 

Manila  hemp-  - bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


1906. 

1906. 

March  1. 

Feb.  1. 

8,402 

8,615 

14.416 

18,000 

3.625,381 

3,677,321, 

118,497 

106,092 

378,133 

301,419 

3,000 

3,000 

932,211 

934,021 

None 

None 

7,600 

8.500 

196,191 

206.469 

30,408 

25,924 

1,602 

1,043 

1,164 

985 

None 

None 

2,699 

2,. 550 

30,488 

37,555 

6,297 

748 

124,400 

134,700 

9,031 
3,500 
;, 723, 503 
123,909 
411,050 
None 
12,810 
None 
15,100 
69.731 
17,680 
565 
1,335 
None 

750 

24,439 

2,669 

128.700 


Lard  on  the  spot  has  continued  quiet,  with  the  tone  gen- 
erally steady  to  firm  for  Western  and  easy  for  City.  Light 
sales  of  Western  have  been  made  at  7.75@7.85c.,  while  City 
has  ruled  at  73^@75^c.  Refined  lard  has  also  been  dull  at 
unchanged  prices.  Continent  sold  at  8.05@8.10c.  and 
South  American  at  8.65c.  The  speculation  in  lard  for  future 
delivery   has   been    quiet,  with    prices    tending    downward. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.       Mon.        Tucs.         Wed.      Thurs.  Fri. 

May   delivery 7.75  7.70  7.77H      7.80  7.75  7.77M 

July   deUvery 7.77>^      7.80  7.85  7.90  7.85  7.87H 

September  delivery  7. 87 54      7.90  7.95  8.00  7.92H      8.00 

Pork  on  the  spot  has  been  dull  and  somewhat  easier. 
Mess  has  sold  of  late  at  $16  25@S16  50,  clear  $15  50@ 
$15  75  and  family  S17@$17  50.  Cut-meats  have  been  quiet, 
but  steady,  as  cutters  have  offered  very  sparingly;  pickled 
shoulders  are  quoted  at  63^c.;  pickled  hams  at  9@93^c., 
and  pickled  beUies,  14@10  lbs.,  8%@9J^c.  Beef  has  been 
dull  and  unchanged;  mess  $8@$8.50;  flank  $9  25@$9  75; 
packet  $10  50@$11  00;  family  $12@$13;  extra  India  mess 
$17  25@S18. 

Tallow  has  been  dull  and  somewhat  easier;  City  5c.  Stear- 
ines  have  been  dull  and  steady,  with  oleo  7^c.  and  lard  83^c. 
Cotton-seed  oil  has  advanced, owing  to  an  active  demand 
for  export,  prime  summer  yellow  selling  at  31@32c.  and 
winter  at  33J^c.  for  Marseilles.  Butter  has  been  in  fair 
demand  and  firm,  with  Western  extras  quoted  at  27@27>4c. 
and  firsts  24@24}/^c.  Cheese  has  been  fairly  active  and 
steady,  with  State,  full  cream,  fancy,  seUing  at  14@14^:4;c. 
Eggs  have  been  stronger  owing  to  lighter  offerings  and  colder 
weather,  Western  firsts    selling  at  16c. 

Brazil  grades  of  coffee  have  advanced,  owing  to  a  rise  in 
"futures"  and  a  somewhat  better  demand.  No.  7  Rio  is 
quoted  at  8?^c.  and  Santos  No.  4  at  9i^c.  West  India 
growths  have  been  in  moderate  demand,  with  good  Cucuta 
quoted  at  9^c.  and  Bogota  lie. 


March 

April 

May 

June  


7.00c. 
7.10c. 
7.15c. 
7.25c. 


July 

.-Vugust 

September 


7.35c. 
7.45c. 
7.65c. 


October -.  7.60c. 

November 7.70c. 

December 7.80c. 


Raw  sugar  has  been  quiet  with  prices  somewhat  stronger. 
Centrifugal,  96-deg.  test,  is  3.41c.  and  muscovado,  89-deg. 
test,  2J^c.  Refined  sugar  has  been  in  more  active  demand 
at  higher  prices,  granulated  selhng  at  4.50@4.55c.  Spices 
and  nutmegs  have  been  quiet  but  firm.  Tea  has  been  quiet 
at   steady   prices. 

Tobacco  has  been  dull  but  firm  for  the  domestic  leaf, 
partly  because  stocks  continue  small  and  partly  because 
manufacturers  are  well  supplied.  In  Sumatra  buyers  are 
holding  off  for  news  from  the  Am.sterdam  inscriptions,  after 
which  it  is  expected  that  dealers  and  manufacturers  will  have 
a  larger  range  from  which  to  make  purchases.  Reports 
from  Cuba  state  that  it  will  produce  a  much  larger  number 
of  bales  than  was  at  first  anticipated.  Prices  for  Havana, 
however,  continue  very  firm,  as  stocks  are  said  to  be  lower 
than  at  any  time  since  the  Spanish-American  War. 

Copper  has  been  quiet  but  firmer  at  18.12i^@18.37V^c. 
for  Lake  and  18@18.25c.  for  electrolytic.  Lead  has  been 
dull  and  steady  at  5.35@5.45c.  Spelter  has  been  quiet  at 
6@6.10c.  Tin  has  been  dull  and  steady  at  38.85@36.05c. 
Iron  has  been  quiet  and  steady  at  $18  25@$18  75  for  No.  1 
Northern  and  $17  75@S18  25  for  No.  2  Southern. 

Refined  petroleum  has  been  quiet  but  steady  at  7.60c. 
in  barrels,  10.30c.  in  cases  and  4.70c.  in  bulk.  Naphtha 
has  been  steady  at  12c.  for  71  degrees.  Spirits  of  turpen- 
tine have  been  quiet  and  easy  at  72c.  Common  to  good 
strained  rosin  has  been  dull  and  ea,sy  at  $4  20@$ 4  25. 
Wool  has  been  in  better  demand  for  the  higlier  grades  at 
firm  prices.     Hops  were  dull  and  steady. 


1905. 
March   1 . 
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Friday  Night,  March  2  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by 
our  telegrams  from  the  South  to-night  is  given  below. 
For  the  week  ending  this  evening  the  total  receipts  have 
reached  101,945  bales,  against  136,015  bales  last  week 
and  131,605  bales  the  previous  week,  making  the  total 
receipts  since  the  1st  of  September  1905  6,233.246  bles, 
against  7,048,969  bales  for  the  same  period  of  190  05, 
showing  a  decrease  since  Sept.  1  1905  of  815,723  bale; 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

4,737 

6,336 

11,450 

7,297 

3,194 

6,144 

39,158 

Pt.  Arthur.  &c 

697 

218 

815 

New  Orleans- - 

7,630 

5,461 

10,422 

3,844 

2,340 

9.047 

38,744 

Mobile 

499 

369 

151 

46 

376 

116 

1,557 

Pensacola,  &c- 

523 

330 

853 

Savannah  

927 

2,284 

3,181 

1,620 

979 

908 

9,899 

Brunswick 

301 

209 

510 

Charleston 

316 

65 

18 

524 

42 

197 

1,162 

(Jeorget'n,  &C- 

Wilmington  -  - 

269 

321 

157 

128 

36 

68 

979 

Wash'gt'n.  &c 

Norfolk- 

869 

1,039 

708 

453 

589 

1,039 

4,697 

N'port  N.,  &C- 

586 

586 

New  York 

72 



18 

321 

411 

Boston- - 

140 

230 

634 

50 

98 

200 

1,352 

Baltimore 

218 

700 

918 

Philadelpliia-- 

50 

204 

50 

304 

Tot.  tliis  week. 

15,509 

16,105 

27,466 

15,399 

8,034 

19,432 

101,945 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
March  2. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This    \Sincc  Sep 
week.   \   1  1904. 

1906.          1905. 

Galveston 

Pt.  Arthur,  &C- 
New   Orleans- - 

Mobile  -- 

Pensacola,  &c- 

Savannah 

Brunswick 

Charleston 

Geoiset'n,   &c. 

Wilmington 

Washingt'n,&c. 

Norfolk 

N'port  N.,  &C- 

New    York 

Boston 

Baltimore 

Pliiladelphia  .. 

39,158 

815 

38,744 

1,557 

853 

9,899 

510 

1,162 

"'979 

4'697 
586 
411 

1.352 
918 
304 

2,129,542 
126,282 

1,210,727 
199,120 
133.560 

1.193,554 

152,906 

153,744 

895 

283,617 

52r,3i5 
16,848 

2,744 
51,899 
51,534 

4,959 

51.428 
14.616 
47.194 

4.022 

4.133 
18,570 

1,129 

959 

33 

1,788 

6",  661 
497 
188 
637 
416 
200 

1,999,654 

166,549 

1,923.786 

242,246 

141,616 

1,327.078 

157,831 

180,536 

814 

279,721 

122 

503,714 

8,600 

21,881 

46,986 

38,041 

9,794 

150,125 

289*865 
34,270 

62',656 

7.325 

25,056 

'3",399 

36",  8  76 

189",  133 

7,089 

14,346 

2,111 

152,453 

2"7"9"i76 
44,219 

"4"5",776 

4,146 

14,284 

■l"3",739 

"3"o"i687 

"71",  020 
2.811 
7.414 
1.325 

Total 

101,945 

6,233,2461152,472 

7,048,969 

821,645 

666,450 

In  order  that  comparison  may  be  made  with  other  j'ears, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1903. 

1902. 

1902. 

1901. 

Galv'n,  &c. 

39.973 

66,044 

31,270 

41.832 

43,603 

44,646 

N.  Orleans - 

38.744 

47.194 

25,909 

44,978 

42,152 

44.593 

Mobile 

1.557 

4,022 

397 

2,382 

917 

1.579 

Savannah  . 

9,899 

18,570 

5.088 

20,800 

9,170 

19,704 

Ch'ston,  &c 

1,162 

992 

174 

969 

3,652 

2,298 

Wilm'n.  &c 

979 

1.788 

171 

4,875 

2,336 

3,346 

Norfolk  ... 

4,697 

6,662 

2,791 

9,275 

6,840 

7,084 

N'p't  N.,&c 
.Vll  others.. 

586 

497 

678 

193 

1,014 

168 

4,348 

6,703 

5.845 

17,002 

16,702 

17.455 

Tot  this  wk 

101.945 

152,472 

72,323 

142,306 

126,386 

140,873 

Since 'Sep.  1 

6,233,246  7,048,969j6,465,598J6,654,558J6,498,280  6.028.880 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  136,824  bales,  of  which  62,088  were  to  Great 
Britain,  1,198  to  France  and  73,538  to  the  rest  of  the  Con- 
tinent. Below  are  the  exports  for  the  week  and  since 
Sept.  1  1905: 


Exports 
from — 


Week  ending  March  2  1906.    From  Sept.  1  1905  to  March  2  1906. 
I  Exported  to  Exported  to 


Great  Conti- 

Brltaln.  Fr'nce   nent. 


Total. 


Gre.it 
Britain. 


France. 


Conti- 
nent. 


Total. 


Galveston 20.329     29.625    49.964 

Pt. Arthur. Ac 

New  Orleans..    22.457  1.002   28.403   51,862 

Mobile I     

rcnsiacola '    . 

.'iavannah 11.376,    7.325    18.701 

BrunBwIcK 6,698     5.598 

Charleston |    I    i    

WilmlnRton !    1    

Norfolli  . 

200 

1,741  196 

386 
1 


X'p't  News 

New  York 

Boston    

Baltimore 

I'hiladelnhia  ..  .. 
I'ortlantf,  Me..  .. 
!<an  Francisco. 

Seattle 

Tacoraa .. 

I'ortland,  Ore.  .. 
Pembina '    .. 


6.089 
385 
100 
674 


200 
7,026 
771 
101 
674 


1.937      1.937 


845,5r>l 

39,209 

487.292 

36,538 

54.4fi4 

154,152 

80.202 

5.500 

125.721 

7,881 

4.449 

131.165 

108,513 

fiS.fiOfi 

32.420 

638 


270.542, 


157.793 
28,(198 
30,887 
59.007 


6.225 
9.000 

18'.557 

12'.099 


551.253 

55.980 

257.403 

24.073 

45.882 

528.270 

37.227 

4,400 

145.991 

1.200 

225 

138,878 

5.937 

29.051 

1,599 


■_ 


22,683 

23.890 

7.143 

2.710 

2.400 


1.667.368 

95,265 

902.648 

89, .309 

131,233 

741.435 

117.429 

9,900 

270.937 

18.081 

4.074 

2S8.000 

114.450 

110,356 

34.019 

638 

22.683 

23.890 

7.143 

2.710 

2.400 


Total 


..    62.088    1.198    73,638136.8242,182.371  591.808  1.886.7674.660,948 


Total  1904-05  .    65,409       610   85,269  141,1882,679,794  590,9952,481,3665,762.166 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .'chipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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New  Orleans 
OalvrsKin  .. 
Savannt^i. . . 
Charleston    . 

MohilP 

Norfolk 

.Vpw  York.. 
Other  ports. 

To»aJ  1900 
Total  1905 
Total  1904 


On  Shipboard,  ffot  Cleared  for — 


Great  Ger-       Other  \  Coast- 

BrU'n.  France,   many.   Foreign]   wise. 


13.723 
32.134 


4.050 

V,5()() 
3,000 


55,307 
39.469 
18,099 


4,962 


000 
266 


6.062 
29,121 
15.767 


4,355 

16.400 

1,850 

"266 

'2.566 
1,000 


26.305 
30.886 
13.897 


24,621 
5,044 


1.000 
300 


76 

4.189 

600 

200 

130 

13,681 


30,905  18,876 
24,3551  20,327 
13.9371  8.099 


Total. 


47.737 
57.767 

2,450 
200 

6,180 
13,681 

5,200 

4.300 


137,515 

144,158 

69,799 


Leaving 
st<.ck. 


242.128 
92.3.58 
59.600 
24.856 
28.090 
23.195 

183,933 
29.970 


684.1.30 
522.292 
559,925 


The  speculation  in  cotton  for  future  delivery  has  been 
moderate',  and  for  a  time  prices  steadily  declined,  principally 
because  of  a  large  crop  movement,  March  "notices"  last 
Monday  for  some  30,000  bales  and  the  continuance  of  liqui- 
dation of  March  contracts  on  a  considerable  scale.  The  de- 
cline met  its  finst  check  on  Wednesday,  when  prices  advanced, 
owing  mainly  to  a  large  demand  here  for  the  actual  cotton 
and  some  decrease  in  the  crop  movement  to  Southwestern 
points,  to  say  nothing  of  cold  and  inclement  weather  in  the 
belt,  especially  in  the  Atlantic  .section.  Both  England  and 
the  Continent  have  been  buying  spot  cotton  in  New  York 
freely,  as  New  York  prices  have  been  below  the  Southern 
level.  Southern  holders  have,  it  is  stated,  been  offering 
more  sparingly  of  late,  especially  of  the  higher  grades,  which 
are  most  in  demand  from  both  the  home  and  the  foreign  trade. 
A  good  deal  of  switching  has  continued  to  be  done  from  the 
near  to  the  distant  months,  notably  from  March  to  May,  and 
also  from  May  to  Julj^  On  Thursday  prices  lost  most  of 
Wednesday's  improvement,  partly  because  of  local  estimates 
of  a  prospective  increase  in  the  acreage  of  5  to  10%  and  fur- 
ther liquidation.  But  yesterday  the  market  again  advanced , 
principally  because  a  local  operator  put  the  quantity  ginned 
to  February  25  at  10,357,000  bales,  exclusive  of  Unters. 
This  caused  a  good  deal  of  covering,  and  in  addition  there 
was  a  continuance  of  buying  by  spot  interests,  which  has  been 
noticeable  during  the  week,  and  also  more  or  less  buying 
here  by  Europe.  There  has  been  some  dispo.sition  to  pur- 
chase the  next-crop  months,  partly,  it  is  stated,  for  spinning 
interests.  Cotton  on  the  spot  here  has  been  the  most  active 
of  any  week  for  a  long  period,  and  has  been  firm,  closing  at 
11.10c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling: 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

MiddlinK 

Good   Middling 

Middling  Fair 

ST.\INED. 

Low  Middling 

Middling 

.Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 


9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


Men. 


9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


Tues. 


9.85 
10.47 
10.85 
11.29 
11.81 


10.10 
10.72 
11.10 
11. .54 
12.06 


9.35 
10.35 
10.51 
10.85 


Wed. 


10.05 
10.67 
11.05 
11.49 
12.01 


10.30 
10.92 
11.30 
11.74 

12.26 


9.55 
10.55 
10.71 
11.05 


Thurs. 


9.95 
10.57 
10.95 
11.39 
11.91 


10.20 
10.82 
11.20 
1 1 .64 
12.10 


9.45 
10.45 
10.61 
10.95 


Fri. 


10.10 
10.72 
11.10 
11.54 
12.06 


10.35 
10.97 
11.35 
11.79 
12.31 


9.60 
10.60 
10.76 
11.10 


The    quotations   for   middling   upland   at    New   York   on 
March  2  for  each  of  the  past  32  years  have  been  as  follows: 


1906  .c 
1905  -. 
1904  .. 
1903  .. 
1902  .. 
1901  .. 
1900  .. 
1899  .. 


-11.10 
.  7.75 
.15.75 
.10.35 

-  SVs 

.   9  3-16 

-  9^ 

.  6  9-16 


1898 
1897 
1896 
1895 
1894 
1893 
1892 
1891 


6  5-16 

7% 

7  11-16 

5  9-16 

7% 

QVs 

7  1-16 

8  15-16 

1890 
1889 
1888 
1887 
1886 
1885 
1884 
1883 


11  5-16 

10  3-16 

10}^ 

9  9-16 

SVs 

11  7-16 

lOJ^ 

10  3-16 

1882  .c. 
1881  ... 
1880  ... 
1879  ... 
1878  ... 
1877  ... 
1876  ._. 
1875  .- 


11  11-16 

13  1-16 

9  13-16 
10  15-16 

121^ 
12^  • 
16M  ■  ■ 


.^y. 


iZLLiMi^MARKETIAND.^SALES.Sa^/  ^, 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.. 

Monday 

Tuesday  . . 
Wedne.sday 
Thursday  . 
Friday 


Tokai. 


Spot  Market. 
Closed. 


Quiet 

(iuiet  

Steady  5  pts.  adv 
St'dy  20  ptii.  adv 
(Juiet  10  pts.  dec 
St'dy  15  pts.  adv 


Future! 
Market 
Closed. 


Barely  steady 
Barely  steady 

Quiet    

Quiet    

Barely  steady 
Very  steady". 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'  n    tract.     Total. 


1,500 

900 

2,633 


5,033 


100 
1,600 

"ios 

193 

988 


2,989 


500 

25,800 

100 


26,400 


100 

3,100 

900 

3.241 

25,993 

l.OSS 


34.422 


FUTURES.— High,  low  and  closing  prices  at  V*v  Tmik: 


00     00     00     00     CO     00 


>-0       00 

I®      I  ®      \<S) 


'§)      |'3)      I® 


® 


ICO      •- 

I®     l€ 


CO  ►-^        „ 


00     00     00 


op     00 


CO 


00    oc     oc 


c 


00     00     CO     CO     CO     00     CO     00     o 


®    I® 


T®    I®    I©    I® 


I®  To 


00 

iNlio 


CO     00 


CO     00 


00     00     00     00 


00      00      00       00      CO 


II 


MM 
CO  10 
|(S) 


® 


CO  to       4i> 
OtO       O 

I®        I© 


®        I®        I®        I®        I® 


00     CO     00     00 


op 


00 

T©    !® 

00 


00    p 


00      CO 


®    1®    I®    1®    1®    I® 


®    !  ® 


00 

MLS 


00     00     00     00     00     00     00     00 


21 


•      Co 


00     o I      00     00     00     CO     00 


®    i®    I®    I® 


cnoo     000 

!®    I© 


®    I© 


00   00 


00    I  I 

t©        I© 


O        I    O 

'►-         to 

©    I® 

o 


IS    f 


o 


o 

1® 

o 

is 


o        o 


a  -1 
§■1 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  Btocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

March  2—                                     1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,1 11 ,000  898,000  591,000  C40,000 

Stock  at  London 9,000         18,000  8,000           6.000 

Stock  at  Manchester 61,000  49,000  71.000  


Total  Great  Britain  stock. ..1,181,000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 391,000 

Stock  at  Antwerp 

Stock  at  Havre    236,000 

Stock  at  Marseilles    4,000 

Stock  at  Barcelona 12,000 

Stock  at  Genoa    86.000 

Stock  at  Trieste 3.000 


960.000 

9,000 

392.000 

1,000 

152,000 

3,000 

60,000 

43 .000 

3,000 


670.000 

8,000 

420,000 

4.000 

220,000 

3,000 

57,000 

29,000 

2,000 


646,000 

7,000 

275,000 

3,000 

210,000 

3,000 

38.000 

35.000 

3,000 


Total  Continental  stocks 746.000      663.000      743.000      574.000 


1.628,000 

77.000 

409.000 

51.000 

196,000 

585,000 

666,450 

014,684 

2,137 


Total  European  stocks 1 ,927,000 

India  cotton  afloat  for  Europe.  154.000 

Amer.  cotton  afloat  for  Europe.  398.069 

Egypt.  Brazil,  6cc.,  alit.for  E'pe  49,000 

Stock  in  Alexandria,  Egypt...  189,000 

Stock  in  Bombay,  India 967,000 

Stock  in  U.  S.  ports 821,045 

Stock  in  U.  S.  interior  towns...  622,016 

U.  S.  exports  to-day 18,430 

Total  visible  supply 5,146,160  4,224,271  3,618,769  3,848,863 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  993,000 

Manchester  stock 50,000 

Continental  stock 702,000 

American  afloat  for  Ev™pe 398,069 

U.  S.  port  stock 821,645 

U.  S.  interior  stocks 622,016 

U.  S.  exports  to-day 18,430 

Total  American 3 .605 .1 60 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 118 .000 

London  .stock.. 9,000 

Manchester  stock 11 .000 

Continental  stock 44.000 

India  afloat  for  Europe 154,000 

Egvpt,  Brazil,  &c..  afloat 49.000 

Stock  in  Alexandria,  Egypt...  189.000 

Stock  in  Bombay,  India 967,000 


826,000 
43,000 
625,000 
409,000 
666,450 
614,684 
2,137 


.413.000 
268,000 
303 ,000 
38,000 
248,000 
361,000 
029,724 
362,820 
5,225 


518.000 
58.000 
713.000 
303,000 
629,724 
352,820 
5.225 


1.220.000 
175.000 
497,000 
31,000 
169,000 
606,000 
829,478 
308,629 
12,750 


571 ,000 

548",6o6 
497.000 
829.478 
308,629 
12,756 


3,186,271   2,579,769  2,706,863 


72.000 

13.000 

6.000 

38.000 

77,000 

51.000 

196.000 

585.000 


73.000 
8,000 

13,000 

30,000 
268,000 

38,000 
248,000 
361,000 


69 ,000 
6,000 

26",6o6 
175,000 

31,000 
169,000 
606.000 


Total  East  India,  &c .1,541,000  1.038.000  1,039.000  1.082,000 

Total  American 3,605,160  3,186,271  2,579,769  2,766,863 


Total  visible  supply. 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt,  Good  Brown,  Liverpool 
Pefuv.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly,  Good,  Liverpool 


5,146,160  4.224,271  3,618,769  3,848,863 


5.78d.         4.10d.         8.32d.         5.32d. 

11. 10c.  7.75c.        16.25c.  10c. 

9}4d.  7%A.      9  9-16d.  8^d. 

S.75d.       10.20d.         9.75d.         7.60d. 

5^d.  4i4d.     7  9-16d.  6d. 

5  7-16d.  4J^d.  7J^d.  fid. 

Continental  imports  past  week  have  been  132,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 

of  144,638  bales,  a  gain  of  921,889  bales  over    1905    and 

an  excess  of  1,527,391  bales  over  1904.  ^ 
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AT  THE  INTERIOR  TOWNS  the  movement — that  is,  the 
receipts  tm  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased daring  the  week  36,115  bales,  and  are  to-night  7,332 
bales  more  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  48,191  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06^— 

March  2.  Sitice 

Shipped —                                           Week.  Sept.  1. 

Via  St.  Louis 16,878  .S10,2(i7 

Via  Cairo 6,216  159,333 

Via  Rock  Lsland 1,568  36,902 

Via  Louisville 2,358  69,421 

Via  Cincinnati 1,034  41,841 

Via  other  routes,  <&c 8,983  189,026 


Week. 
15,. 542 
7,162 
1,445 
4,018 
562 
5,423 


1904-05 

Since 

Sept.  1. 

386,500 

229,522 

35,S0() 

66,026 

39,965 

194,569 


Total  gross  overland 37,035 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.   2,985 

Between  interior  towns 3,269 

Inland,  &c.,  from  South 2,141 


806,790 

111,136 
15,308 
28,016 


34,152       9.52,118 


1,441 
2,390 
2,669 


116.702 
12,742 
35,272 


Total  to  be  deducted 8,395       154,460 


8,500       164,716 


Leaving  total  net  overland. a.. 28, 640      652,330         27,652      787,402 
a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the;  week's  net  overland  movement 
has  been  28,640  bales,  against  27,652  I  ales  for  the  Aveek  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  j'ear  ago  of  135,072  bales. 

1905-06 1904-05 

In  Sight  and  Spinners'                                Since  Since 

Takings.                           Week.      Sept.  1.  Week.      Sept.  1. 

Receipts  at  ports  to  March  2 101,945  6.233,246  152,472  7. 048. 9(59 

Net  overland  to  .Marcli  2 ...28,640      652,330  27,652      787,402 

Southern  consumption  to  .March  2  45,000  1,177,000  44,000  1.096,000 

Total  marketed 175,585  8,062,576     224,124  8,932,371 

Interior  6tocks  in  excess a36,115      486,839       ol,593      .553,024 


Came  into  sight  during  week...  139, 470    222, .531 

Total  in  .sight  March  2 8,549,415 


9,485,395 


North,  epin's' takings  to  March  2.  73,700  1,704,063 
a  Decrease  (luring  week. 
Movement  into  .sight  in  previous  years. 


58,882   1,510,628 


Week—  Bales. 

1904— March  5 117,044 

1903— March  G 1 69 ,754 

1902— March  7 156.4.38 

1901— MiM«4>8 166,846 


Since  Sept.  1 —  Bales. 

1903-04— March  5 8,694,603 

1902-03— March  6 ..8,919,693 

1901-02— March  7 8,780,823 

1900-01— March  8 ...8,407.769 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 

MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  inark«te  for 
each  day  of  the  week: 


Week  ending 
March  2. 

Galveston  ... 
New  Orleans  . 

Mobile 

Savannah  

Charleston 

Wilmington.. 

Norfolk 

Boston    

Baltimore  ... 
Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock  .. 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.  Tuesday  .  Wed' day.  Thnrad'y.\  Friday. 


10  13-16 

10  9-16 

lOJ^ 

10^ 

103^ 

lOM 

lO^i 

10.80 

10>^ 

11.05 

10^ 

10  11-16 

lOM 

10  9-16 


10  11-16 

10  9-16 

103^ 

10?^ 

lOVs 

10  k' 

10^ 

10.80 

lOJi 

11.05 

lOM 

10^4 

10^4 
\0^ 
10>^ 


10  13-16 


10?.^ 

lOK 

10?^ 

10^ 

10.80 

10J« 

11.10 

10^ 

10?i 

10?^ 

10% 


103^ 

lOH 

lO'A 

lOVs 

\0% 

10% 

10  H 

10.85 

11.00 

11.30 

10^ 

10% 

10?i 

lOM 

lOH 


10  11-16 

10^ 

10>>i 

10  7-16 

10^ 

10^ 

\o% 

11.05 
11.00 
11.20 
10  13-16 
10% 
\0% 
10  11-16 
10k 


|10^ 

016 

0  7-16 
110% 
!l0% 
\0% 
10.95 
,11.00 
11.35 
10% 
10% 
10% 

\iOH 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  J^ 

Columbus,  Ga. 10  k 
Columbus, Missl  0 


Louisville IIV^ 

Montgomery ..  10  J^ 
Nashville lO^g 


I  Natchez 10  7-16 

[Raleigh 10)4 

IShreveport lOJi 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday, 

Tuesday , 

Wed' day. 

Thursd'y, 

Friday, 

Feb.  24. 

Feb.  26. 

Feb.  27. 

Feb.  28. 

March  1. 

March  » 

February — 

Range  

—  @  — 

—  @  — 

—  @  — 

—  @  — 

—  ©  — ■ 

Closing 

10.37   — 

10.32    — 

—  @  — 

—  ®  — 

—  ®  — 

March — 

Range 

10.36- .48 

10.31-.44 

10.45-.59 

10.46-.59 

10.51-.62 

Closing 

10.37-.38 

10.32-. 33 

H 

10.58-.59 

10.43- .44 

10.62    — 

May — 

O 

Range  

10.55-. 67 

10.50-.61 

L 

10.65-.76 

10.62-. 78 

10. 69-. 82 

Closing 

10.55-. 56 

10. 53-. 54 

I 

10.76-.77 

10. 6.3-. 64 

10.80- .81 

July — 

D 

Range 

10.72- .85 

10.68-.79 

A 

10.84- .93 

10.77- .95 

10.83-.97 

Closing 

10.72- .73 

10.70- .71 

Y 

10. 92-. 93 

10.78-.79 

10.96- .97 

October — 

r-\ 

Range 

10.11-.2i:i0.07-.15 

10.21-.26 

10. 14-. 28 

10.18-.25 

Closing 

10. 11-. 12 

10.08- .09 

10. 23-.  25 

10. 15-. 16 

10.23-.24 

Tone — 

Spot 

Firm. 

Quiet. 

Steady. 

Quiet. 

Firm. 

Options 

Quiet. 

Steady. 

Steady. 

Steady. 

Ve'ystdy 

RECEIPTS  FROM  THE  PLANTATIONS.— The  fol- 
lowing table  indicates  the  actual  movement  each  week  from 
the  plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


Week 
end- 
ing- 


Receipts  M  the  Ports.     \  Stock  at  Interior  Towns .  \  Receipts  1rom  PlantaVns . 


190e. 


Jan. 
Feb. 


20,110,898 

2!l21,793 

9131,005 

"      101131,235 

"      23ll3G,015 

March  21101.945 


1905.    I    1904.    i    1900.   I    1905.   i    1904.   \    1900.   I   1905. 


150,070  141,383  720.114|090,57S  450,989 
140, 223i  153, 002, 71 1,034 1674, 372  [424,842 
85,544l  127,081  097,084 1050, 712  404,064 


08,500 
100,900 
152.472 


87,921,074,590,030.590:385,308 
00,597  658, 131 |G10,277|309, 142 
72.323  622.016  614.684  352,820 


109,3061 147,730 
113, 3131118.019 
117,055  07,882 
108,741  42.444 
191,560  86,647 
65,830  150.879 


1G04. 


109,788 
126,955 
100,803 
69,165 
50,431 
56.001 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  6,720,085  bales; 
in  1904-05  were  7,601,993  bales;  in  1903-04  were  6,806,816 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  101,945  bales,  the  actual  movement  from  plan- 
tations was  65,830  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  j'^(>ar  receipts  from  the  plan- 
tations for  the  week  were  150,879  bales  and  for  1904  they 
were  56,001  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  indicate  that  the 
weather  has  been  fairly  favorable  during  the  week.  Where 
rain  has  fallen  the  precipitation  has  been  light  or  moderate  as 
a  rule,  but  in  some  sections  along  the  Gulf  wet  weather  is 
said  to  have  interfered  with  outdoor  work.  Farm  work,  how- 
ever, in  the  main  is  now  making  good  progress  in  many  locali- 
ties. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  46  to  70. 

Fort  Worth,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  32  to  80,  averaging  56. 

Palestine,  Texas. — Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  55,  highest  74,  lowest  36. 

Taylor,  Texas. — It  has  rained  on  two  days  during  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
averaged  57,  the  highest  being  78  and     the  lowest  36. 

San  A7itonio,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  57.  ranging  from  36  to  78. 

Corpus  Christi,   Texas. — There  has  been  no   rain  during 
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the  week.     The  thermometer  has  ranged   from  42  to  74, 
averaging  58. 

Abilene,  Texaa. — We  have  had  no  rain  during  the  week. 
Average   thermometer   54,   liighest   78,   lowest  30. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  thirty-eight  hundredths 
of  an  inch.     The  thermometer  has  averaged  57. 

Shrcveport ,  Louisiana. — We  have  had  only  a  trace  of  rain 
during  the  week.  Thermometer  has  averaged  53,  ranging 
from  35  to  70. 

Lcland,  Mississippi. — We  have  had  no  rain  during  the 
week.     Average  thermometer  43,  highest  74  and  lowest  20. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  56, 
the  highest  being  76  and  the  lowest  33. 

Helena,  Arkansas. — Farming  has  made  good  progress 
recently.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  reaching  eighty-five  hundredths  of  an  inch;  now 
warm  and  raining.  The  thermometer  has  averaged  41.6, 
ranging  from  28  to  70. 

Memphis,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  seventy-six  hundredths  of  an  inch. 
Average  thermometer  50.9,  highest  71.2,  lowest  26.5. 

Mobile,  Alabama. — Farm  work  has  made  slow  progress  on 
account  of  rainy  weather  in  the  interior.  Sales  of  fertilizers 
hberal.  There  is  the  usual  complaint  of  scarcity  of  labor. 
There  has  been  rain  on  three  days  during  the  past  week  to 
the  extent  of  one  inch  and  twenty- three  hundredths.  The 
thermometer  has  averaged  55,  ranging  from  34  to  69. 

Montgomery ,  Alabama. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  seventy-one  hundredths 
of  an  inch.  Thermometer  has  ranged  from  28  to  72,  averag- 
ing 52. 

Selma,  Alabama. — Scarcity  of  labor  will  prevent  increase 
of  cotton  acreage.  Saw-mills,  coal-fields  and  iron  indus- 
tries are  taking  labor  from  farms.  We  have  had  rain  on 
three  days  during  the  week  to  the  extent  of  one  inch  and 
ten  hundredths.  Average  thermometer  55,  highest  69, 
and  lowest  33. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  46,  the  highest  being 
66  and  the  lowest  26. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  51 ,  ranging  from  28  to 
70. 

Savannah,  Georgia. — It  has  been  showery  on  one  day 
of  the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  71,  averaging  54. 

Charleston ,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
Average  thermometer  53,  highest  70,  lowest  30. 

Grrenwood,  South  Carolina. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  48,  ranging  from 
35  to  62. 

Stateburg,  South  Carolina. — There  has  been  no  rain  the 
past  week,  but  we  have  had  a  cold  wave  with  freezing 
weather  on  one  day.  The  thermometer  has  ranged  from 
25  to   72,   averaging  52. 

Charlotte,  North  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  five  hundredths  of  an  inch. 
Average  thermometer  44,  highest  67,  lowest  21. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

March  2  1906.  March  3  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  8.8  7.5 

Memphis Above  zero  of  gauge.         15.0  .  20.0 

Nashville. Above  zero  of  gauge.         12.7  12.0 

Shreveport   Above  zero  of  gauge.  15.1  7.5 

Vicksburg Above  zero  of  gauge.         19.1  20.0 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  MAR.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  February  and  the  six  months 
ended  Feb.  28  for  three  years: 


Gro.ss  overland  for  February bales 

Gross  overland  for  6  months 

Net  overhmd  for  February 

Net  overland  for  6  months 

Port  receipts  in  February 

Port  receipts  in  0  months 

Exports  in  February 

Exports  in  6  months 

Port  stocks  on  February  28 

Northern  spinners'  takings  to  March  1. 

Southern  consumption  to  March  1 

Overhmd  to  Canada  for  6  months  (in- 
cluded in  net  ov(n'land) 

Burnt  North  and  South  in  6  months 

Stock  at  North' n  interior  mkts.  Mch.  1. 

Came  in  sight  during  February. 

Amount  of  crop  in  sight  March  1 

Came  in  sight  during  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905-06. 


137,268 
796,285 
118,729 
642,918 
504,028 

6,205,780 
517,167 

4,03(1,776 
838,012 

1,680,126 

1,162,000 

86,297 

2,()20 

15,30.') 

722,3.'>7 

8,508,298 


1904-05. 


512.67 
490.24 


104,299 
935,752 
81,573 
772,414 
401,552 

6,991,986 
5.'')6,063 

5,720,387 
651 ,028 

1,486,279 

1,074.000 

68,146 

4.406 

5,244 

.■583,125 

9,386,400 

4,170,441 

13,556,841 

515.71 

493.50 


1903-04. 


176,466 
927,202 
143,171 
799,455 
425,146 

6,415,884 
402,640 

4,940,853 
659,134 

1,775,441 

1,056,000 

49,700 

263 

7,424 

6.59,317 

8,620.339 

1,503,347 

10,123,686 

509.68 

488.74 


JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute  bag- 
ging has  continued  dull  during  the  week  under  review,  at  un- 
changed prices.,  viz.:  Q%c.  for  1^  lbs.  and  6J^c.  for  2  lbs. 
standard  grades.  Jute  butts  also  dull  and  nominal  at  1J^@ 
l^c.  for  paper  quality  and  2@2)^c.  for  bagging  quahty. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON  — 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

Visible  supply  Feb.  23 

Visil)le  supidy  Sept.  1 

American  in  sight  to  March  2. 
Houibay  receipts  to  March  1.. 
Other  India  ship'ts  to  March  1 
Alexandria  receipts  to  Feb.  28 
Other  supply  to  Feb.  28. a 

Total  supply 

Deduct — 
Visible  supply  March  2 

Total  takings  to  March  2 

Of  which  American 

Of  which  other 


1905-06. 


1904-05. 


Week.        Season. 


Week . 


5,290,798     4,214,432 

2,545,470 
8,549,415 
1,614,000 

144,000 

713.000 

224,000 


139,470 

77,000 

8,000 

21,000 

20.000 


222,531 
110,000 


5,556.268 
5,146,160 


410,108 
249,108 
161,000 


25,000 
3,000 


13,789,885  4,574,963 
5,146,160  4,224,271 


Season. 


1,123,887 
9,485,395 
1,266,000 

78.000 
645,000 

98,000 


12.696,282 
4.224,271 


8,643,725  350,692  8,472.011 
6,582,725  240,692  6,776,011 
2,061,0001     110,000    1,696,000 


a  Embraces  receipts  in  Europe  from  Brazil.  Smyrna.  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  jjorts  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


March  1. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Since 

Since 

Since 

Week. 

Sept.  1. 

Week. 

Sept.  1 

.      Week. 

Sept.  1. 

Bombay 

77,000 

1,614,000 

110,000 

1,266.000    62,000 

1,107,000 

For  the  Week. 

/Since  September  1 . 

Exports  Jrom — 

Great 

Conti- 

Great 

Conti- 

- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay — 

1905-06 

2,000 

23,000 

25,000 

30,000 

426,000 

456,000 

1904-05 

2,000 

21,000 

23,000 

11,000 

136,000 

147,000 

1903-04 

13,000 

56,000 

69,000 

31,000 

416,000 

447,000 

Calcutta — 

1905-06 

2,000 

2,000 

5,000 

43,000 

48.000 

1904-05 

1,000 

11,000 

12,000 

1903-04 

2,000 

2.000 

2,000 

10,000 

12,000 

Madras — 

1905-06 

4.000 

4,000 

1.000 

29,000 

30,000 

1904-05 

2,000 

12,000 

14,000 

1903-04 

8,000 

24,000 

32,000 

All  others — 

1905-06 

2,000 

2.000 

,000 

57,000 

66,000 

1904-05 

6,000 

46,000 

52,000 

1903-04 

4,000 

41,000 

45,000 

Total  all— 

1905-06 

2,000 

31,000 

33,000 

45,000 

555.000 

600,000 

1904-05 

2.000 

21,000 

23,000 

20,000 

205,000 

225,000 

1903-04 

13,000 

58,000 

71,000 

45,000 

491,000 

536,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
February  28. 


Receipts   (cantars  a) 

Tills  week 

Since  Sept.  1 


1905-06. 


160,000 
5,347,802 


1904-05. 


185,000 
4,841,308 


1903-04. 


100,000 
5,949,352 


Exports  (bales) — 

To  Liverpool  . . 
To  Manchester  . 
To  Continent  .. 
To  America 

Total  exports 


This 
week. 


5,500 
4,500 
8,500 
2,000 


20,500 


Since 
Sept.  1. 


165,085 

126.858 

210,899 

56,582 


559,424 


This 
week. 


5,000 
6,500 
4,750 
3,000 


19,250 


Since 
Sept.  1. 


153,617 
100.100 
196,312 

47,482 


497,511 


This 
week. 


4,250 
6,500 
6,750 
2.000 


19.500 


Since 
Sept.  1. 


170,169 

106,081 

222,377 

39.907 


538,534 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
160,000  cantars  and  the  foreign  shipments  20,500  bales. 
•  MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  both  yarns  and  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  good.  We  give 
the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 
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SHIPPING  NEWS. — As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  136,824  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool,  per  Victorian,  435  upland,  603  Sea 

Island --- - --  1,0.38 

To  Manchester,  per  Camoens,  703- 703 

To  Havre,  per  Christian  Bors,  96  Sea  Island -_  96 

To  Marseilles,  per  Algeria,  100               100 

To  Hamburg,  per  Amenka,  100;  Waldersee,  100- 200 

To  Genoa,  per  Barbarossa,  1,339;  Indiana,  1,350 2,689 

To  Naples,  per  Barbarossa,  300 300 

To  Japan,  per  Indrasamha,  1,900 1,900 

NEW    ORLEANS— To    Liverpool— Feb.    24— Oxonian,    12,189 

pgb   28— Darien,  4,768 March  1 — Floridian,  3,500  20,4,57 

To'Beifa.st— Feb.  24— Glenarm  Head,  2,000 2,000 

To  Havre— Feb.  28— Atlas,  1,002 1,002 

To  Bremen— Feb.    24— Mississippi,     12,818 March    1— 

Alexandria,   4,856 .                    -._  17,674 

To  Hamburg— March  1 — Alexandria,  1 ,400 1 ,400 

To  Antwerp— Feb.  24 — Mississippi,   1,400 1,400 

To  Copenhagen— Feb.  24— Guern.sey,  600 600 

To  Genoa— Feb.  24— Monviso,  7,279 7,279 

To  Mexico— Feb.  24 — City  of  Tampico,  50 __  50 

GALVESTON — To    Liverpool — Feb.    23 — Albanian    3,200 

Feb    24— Bernard,  3,761 6,961 

To  Manchester — Feb.  24 — Mercedes  de  Larrinaga,  11,156-.  11,156 

To  Belfast— March  1 — Malin  Head,  198 198 

To  London— Feb.  28— Kingfield,  2,014 2,014 

To  Bremen— Feb.  24 — Monomoy,  13,994 13,994 

To  Hamburg— Feb.  26— Parthia,  959_-- - •  959 

To  Reval— March  1— Mahn  Head,  200- 200 

To  Riga— March  1 — Malin  Head,  100 100 

To  Genoa— Feb.  26— Mongibello,  9,208 9,208 

To  Venice — Feb.  26— Plitvice,  1,943 1,943 

To  Trieste— Feb.  26— PUtvice,  1,640 1,640 

To  Fiume— Feb.  26— PUtvice,  1,581 1,581 

SAVANNAH — To  Liverpool — Feb.   23^Sellasia,  4,665  upland, 

936  Sea  Island March  1 — Lord  Erne,  5,775 11,376 

To  Bremen — Feb.  24 — Diana,  7,305  upland,  20  Sea  Island. .  7,325 

BRUNSWICK— To  Liverpool— Feb.  24— Castleventry,  5,598--  5,598 

NEWPORT  NEWS— To  Glasgow— Feb.  23— Hestia,  200 200 

BOSTON — To  Liverpool — Feb.  22 — Devonian,  100 Feb.  26 — 

Michigan,  286 386 

To  Genoa— Feb.  23— Canopic.  385 385 

BALTIMORE— To  Liverpool— Feb.  23— Indore,  1 1 

To  Bremen— Feb.  28— Oldenburg,  100 100 

PHILADELPHIA— To  Rotterdam— Feb.  1— Dunblane,  399 

Feb.  26— Euxenia,  275 674 

SAN  FRANCISCO— To  Japan— Feb.  27— Doric,  1,937 1,937 

Total    -.136,824 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — Otk .Europe —  Mex., 
Britain,     ports,  many.     North.   South.    &c. 


New  York  .-_  1,741 
New  Orleans -22,457 
Galveston  --.20,329 
Savannah  ---11,376 
Brunswick  --   5,598 


196 
1,002 


NewportNews 

Boston   

Baltimore 

Philadelphia  - 
San  Francisco 


200 
386 
1 


200 

19,074 

14,953 

7,325 


100 


2,989 
2,000 
300 


674 


7,279 
14,372 


385 


50 


Japan . 
1,900 


1,937 


Total. 

7,026 

51,862 

49,954 

18,701 

5,598 

200 

771 

101 

674 

1 ,937 


Total 62,088     1,198  41,652     5,963   22,036         50  3,837   136,824 

The  exports  to  Japan  since  Sept.  1  have  been  57,415  bales 

from  Pacific  ports  and  11,650  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant_-c. 
Reval,  indirect _c. 
Reval,  V.  Canal .c. 

Barcelona c. 

Genoa c. 

Trieste   c. 

Japan,  prompt _c. 


Sat. 
18 
19 

a27 
22 
25 
25 
31 
35 

24 
18 
34 
60 


Mon. 

18 

19 
o27 

22 

25 

25 

31 

35 

2'4 
18 
34 

60 


Tues. 

18 

19 
a27 

22 

25 

25 

31 

35 

2'4 
18 
34 
60 


Wed. 

18 

19 
o27 

22 

25 

25 

31 

35 


Thurs. 

18 

18 
a27 

22 

25 

25 

31 

35 


Fri. 
18 
18 

a27 
22 
25 
25 
31 
35 


24  23  23 

18  18  18 

34  34  34 

60  60  60 

a  And  5  per  cent . 

Liverpool   we   have   the 
&c.,   at 


Quotations  are  cents  per   100  lbs 

LIVERPOOL.— By   cable   from 
following   statement   of   the   week's    sales,   stocks, 
that  port: 

Feb.  9. 
gales  of  the  week bales.   67,000 

Of  wliich  exporters  took. .     2,000 

Of  which  speculators  took     2,000 

Sales   American 57,000 

Actual  export 11 ,000 

Forwarded 94,000 

Total  stock- E.stimated._l,216,000 

Of  wlilch  American— Estl  ,076,000 
Total  imi)ort  of  the  week   _  .134,000 

Of  which  American 99,000 

Amount  afloat 209,000 

Of  which  American 149,000 


Feb.  16. 

69,000 

3,000 

4,000 

57,000 

15.000 

78,000 

1,195,000 

1,062,000 

72,000 

55,000 

206,000 

140,000 


Feb.  23. 

64,000 

3,000 

4,000 

55,000 

14,000 

76,000 

1,176,000 

1 ,050,000 

71.000 

.50,000 

241.000 

178,000 


March  2. 

95,000 

1,000 

8,000 

8-1.000 

:^.000 

98,000 

1,111.000 

993,000 

71,000 

41,000 

248,000 

198,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  -prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12:15 
P.M. 

Mid.Upl'ds 


Sales 

Spec.dccxp. 


Futures. 
Market 
opeoed 

Market, 
4 
P.M. 


SmIuTday. 


Quiet. 


5.76 

l.ono 

600 


Quiet. 
ancbaoKed . 

Steady  at 
m2  ptH. 
Borance. 


Monday. 


Fair 

business 

doing. 

5.71 

14.000 
1.000 

Quiet  at 
4@5  pts. 
decline. 


Tuesday. 


Wed'day.     Thursday 


Good 
demand 

5.69 

12.000 
.3,000 

Ste.idy  at 
2  pts. 
decline. 


Good 
demand . 

6.76 

12,000 
2,000 

Steady  at 
4  points 
advance. 


Good 
demand. 

5.83 

20,000 
2,000 

Quiet  at 
5  points 
advance. 


Steady  at  Steady  at  i  Steady  at  ;  Stflady  at 
2@4  pts.  Ipt.dec.®!  6(%8  pts.  2@4  pta. 
decline.     2  pts.  adv.]  advance,  i  advance. 


Friday. 


Good 
demand . 

5.78 

12,000 
1.000 

Qnlot  at 
hdM  pta. 
(Iprllnc. 

Steady  at 
2(<a3  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated.  ■    • 

The  prices  are  given  in  pence  and  lOOtha.     Thus:  5  60  meahs  5  60-lOOd. 


Sat. 

Mon. 

Tues. 

Wed 

Thurs. 

Fri. 

Feb.  24. 

Feb.  26. 

Feb.  27. 

Feb.  28. 

March    1. 

March   2. 

12^ 

1 

12M 

4 

12H 

4 

12M 

4 

12^ 

4 

12^ 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

d 

d 

Februarv- 

5  60 
5  59 

5  60 
5  60 

5  57 
5  57 

5  57 
5  57 

5  55 
5  55 

5  56 
5  56 

5  62 
5  62 

Feb.-Mch. 

5  64 

5  67 

5  68 

6  62 

5  6rt 

Mch.-Apr. 

5  60 

5  61 

5  57 

5  67 

5  55 

5  56 

5  62 

5  64 

5  67 

5  68 

5  62 

6  66 

Apr.-May. 

5  63 

5  64 

5  60 

5  61 

5  58 

5  60 

5  65 

5  67 

5  70 

5  71 

5  65 

6  69 

May-June 

5  66 

5  67 

5  63 

5  64 

5  61 

5  63 

5  69 

5  71 

5  74 

5  74 

5  68 

6  72 

June- July 

5  69 

5  70 

5  66 

5  67 

5  64 

5  66 

5  72 

5  74 

5  77 

5  77 

5  71 

6  74 

July-Aug- 

5  70 

5  72 

5  68 

5  t)9 

5  66 

5  68 

5  74 

5  76  5  79 

5  79 

5  73 

6  76 

Aug.-Sep- 

5  69 

5  69 

5  66 

5  67 

5  64 

5  66 

5  72 

5  74 

5  77 

5  77 

5  71 

5-74 

Sep.-Oct  - 

5  54 

5  55 

5  62 

5  53 

5  51 

5  54 

5  60 

5  60 

5  64 

5  63 

5  68 

6  60 

Oct.-Nov. 

5  51 

5  52 

5  49 

5  50 

5  48 

5  52 

5  58 

5  68 

5  61 

5  60 

5  66 

6  67 

Nov  .-Dec. 

5  51 

5  51 

5  48 

5  49 

5  47 

5  51 

5  57 

5  57 

5  60 

5  69 

5  64 

6  66 

Dec  .-Jan 

BREADSTUFFS. 

Friday,  March  2  1906. 

Prices  have  continued  to  decline  mainly  in  sympathy 
with  the  steady  fall  in  the  price  of  wheat,  but  at  times  there 
has  been  a  somewhat  better  demand.  On  the  whole,  how- 
ever, such  improvements  in  business  have  proved  spasmodic, 
the  transactions  for  both  the  home  trade  and  export  as  a 
rule  being  on  an  exceedingly  moderate  scale.  The  trade  at 
the  Northwest  is  also  reported  dull  and  some  of  the  mills 
at  Minneapolis  are  closing  down  for  lack  of  business.  The 
steady  decline  in  prices  naturally  acts  as  a  deterrent  on 
business,  buyers  under  such  circumstances  usually  holding 
aloof  for  still  lower  prices.  Cornmeal  has  been  quiet  at 
some  falling  off.  Rye  flour  has  declined  with  only  a  jobbing 
business. 

In  wheat  the  speculation  for  future  delivery  has  continued 
on  a  very  moedrate  scale,  and  prices  have  steadily  declined, 
making  further  new  low  records  for  the  season.  The  de- 
pressing factors  have  been  increasing  stocks  at  the  North- 
west, large  world's  shipments,  in  the  main  favorable  weather, 
dulness  of  the  flour  trade  at  the  Northwest,  and  the  absence 
of  anything  like  a  large  or  persistent  export  demand.  From 
time  to  time  there  has  been  some  export  business,  but  it 
has  been  on  so  small  a  scale  as  to  have  little  or  no  eflTect  on 
the  market.  The  shipments  from  Rus.sia  and  Argentina 
have  been  noticeably  large  and  the  foreign  markets,  partly 
on  this  account  and  partly  because  of  the  situation  in 
America,  have  been  gradually  declining.  The  Argentina 
and  India  crop  reports  have  been  in  the  main  favorable 
and  our  own  winter  wheat  crop  outlook,  so  far  as  can  now  be 
judged,  is  satisfactory.  The  spot  market,  as  already  in- 
timated, has  been  dull  and  declining,  Europe  still  buying 
more  from  our  competitors  than  from  America.  To-day 
the  market,  after  opening  higher,  partly  becau.se  of  some 
decrease  in  the  Argentina  shipments  and  stronger  foreign 
markets,  declined,  owing  to  a  reaction  in  Liverpool  and 
rains  and  snows  at  the  W<^st  which  are  expected  to  have  a 
beneficial  effect.  The  spot  market  was  dull  and  steady. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Man.    Tues.    Wed.  Thurs.      Fri. 

No.2redwnter f.o.b.  863^     86}^     86^2     8614     86H     86?^ 

May  delivery  in  elevator 88         87^     87J^     87J^     H6^     86U 

July  dehvery  in  elevator 87         86%     87J^     87         86?^     865| 

September  dehvery  in  elevator. -  85M     85^     86         86         855^     86)^ 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thiir.i.      Fri. 

May  delivery  in  elevator 82Ji     81^     817^     SlJ-i     80"^     80!^ 

July  delivery  in  elevator 81H     81         81^^     81J4^     805^     80% 

September  delivery  in  elevator. .  81         80^g     81 1^     80 J^     80}^     80 

Indian  corn  futures  have  still  been  quiet  and  prices  have 
gradually  receded  to  a  lower  level  in  spite  of  continued 
reports  of  mild,  rainy  weather  at  the  West  which  has  the 
two-fold  effect  of  cutting  down  the  crop  movement  to  very 
moderate  proportions  and  of  keeping  the  grading  poor. 
Of  late  prices  have  shown  some  re.si-stance,  owing  partly  to 
the  growing  impression  that  the  short  inten^st  is  very  large 
while  the  moderate  receipts  have  not  been  without  some 
effect.  The  export  demand  at  best  has  been  only  fair  and 
the  actual  foreign  business  here  has  been  very  light.  To-day 
futures  were  dull  but  firm  on  small  receipts  and  reports  of 
dry  weather  in  Argentina. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  Nf-W  YORK. 

Sat.  Mon.  Tues.  Wed.Tliur.t.  Fri. 

Ca.sli  corn f.o.b.  47M  48}-^  481-4  48  47»^  47U 

May  delivery  in  elevator 48 J^  49  49  49         ^8%  4Sj| 

.July  delivery  in  elevator..-' 49)^  49''^  49,^  49^^     49J4  49}i 

September  dehvery  in  elevator.  -   50^  501-^  ,50J^  50i^     .50  50>2 
DAILY  CLOSINC;  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 43  J^  43 1^  43 ii  43^5     42^  43 

July  dehvery  in  elevator 43^15  43 5^  43 J<  43^     43^  \ZH 

September  dehvery  in  elevator. .   44>^  44l><  44?^  AA%     AA%  A\% 

Oats  have  d(>clined  with  other  cereals,  but  the  down- 
ward movement  of  prices  has  been  to  some  extent  held  in 
check  by  the  fact  that  there  is  a  large  short  interest  in  the 
market,  and  that  the  crop  movement  at  the  West  has  been 
small  and  stocks  .steadily  decr(>asii)g.  Franc(>  has  been  in 
the  market  to  a  fair  e.xt(>nt  for  cash  oats,  but  in  general 
the  market  has  lacked  life  and  animation.  To-day  future* 
closed  unchanged. 


624 


THE  CHRONICLE. 


[Vol.  lxxxd. 


DAILT    •LOt)IN(;     I'RICK«    OF    OATH    IN     NEW     YORK. 


.Sal. 


Man. 

as 


Tuex. 
35 
35 '-i 


Wed.  ThuTH. 

■.ir>>A    35  Ji 

35^     35^ 


No.  2'niiird 35 

No.  2  whit*(olll>I)e(l 35H 

IMII.T  OI.O.SING  PRICES  OF  NO.  2  MIXKD  OATS  IN  CHIC 

Sat.  Mon.  Tues.  Wcd.Thurs. 

MajIdeiliTery  in  elcTator 30^  30H  30H  30Ji     30H 

Jiilyl<l.-llTerT  in  olcTiktor 29»4  29^  -i^H  ^9H      29>i 

S.-im-inberdeliTPry  in  elevator..   28^  2HH  28)^  2H'A     28>i 


Fri. 
35'^ 
35  ^i 

AQO. 

Fri. 
30  J^ 
29  M 
28  >i 


The  foUoiring  an;  closing  quotations: 


FLOUR. 


Ix>wr  grades $2  75@$3  10 

Scond  cleari 2  50®  2  60 

Clears 3  30(<J  3  80 

Straights 3  80®  4  10 

Patent,  spring 4  10®  4  25 

Patent,  winder 4  35®  4  60 

Kansas  patents 4  00®  4  10 


Kansas  .strai«ht.s 83  85@J3  90 

Kansas  clears 3  00®  .S  50 

Hlcndi-'d  patents 4  70®   5  10 

Hvetlour 3  60S    4  30 

Hiickwheat  Hour Nomi  nal . 

Graham  flour 3  25®  4  00 

Cornmeal 2  65®   2  75 


GRAIN. 


Wheat,  per  bush. — 

N.  Dul.,  No.  1.. 

■N.  Dul.,  No.  2.. 

Red  \rluter,  No.  2 

Hard     " 
Oats — Mixed,  bush. 

White 35  Ji 

No.  2  mixed... 35^ 

No.  2  white 35H 


f.o.b.  90>i 
f.o.b.  88K 
f.o.b.  85J4 
f.o.b.  Nom'l 


Corn,  per  bush. —         c.  c. 

Western  mixed.. 

No.  2  mixed f.o.b.     49 

No.  2  yellow  ...        f.o.b.     47>^ 

No.  2  white f.o.b.     483^ 

Rye,  per  bush. — 

Western Nominal. 

State  and  Jersey Nominal. 

Barley — We.stern 44  Ji 

Feeding 40?^ 

EXPORTS  OP  FLOUR  AND  GRAIN  FROM  PACIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  March  1,  as  received  by  telegraph,  have 
been  as  follows:  From  San  Francisco  to  South  Pacific  ports, 
6,049  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,          Wheat,       Corn,       Oats,         Barley,      Rye, 
Export*  from—           bbls.             bush.       bush.       bush.  bush.    bush. 

San  Francisco.     354,618         250,031     28,900  1.669     1,982,558     ... 

Puget  Sound. .1,328,239     5.475,000     36,862     249,916         149,200     315 
Portland        ..     796,887     4,763,152      32        325,655     ... 


Total 2,479,734  10,488,183     65,762 

Total  1904-05.1,883,703     4,487,276  1.38,743 


251,617 
410,628 


2,457,413     315 
3,901,656   1248 


For  other  tables  usually  given  here  seejpage  489. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday,  March  2  1906. 

The  conditions  in  the  cotton  goods  market  during  the 
past  week  have  not  shown  any  change  of  importance  beyond 
possibly  some  little  increase  in  irregularity.  The  situation 
just  now  is  somewhat  mixed.  In  such  divisions  as  are 
most  readily  responsive  to  the  course  of  the  cotton  market, 
yarns  and  coarse  yarn  goods  into  which  raw  material  cost 
enters  most  largely,  the  tendency  is  more  or  less  in  favor 
of  buyers,  but  in  finer  grade  goods  sellers  show  no  disposi- 
tion to  give  way.  The  demand  from  the  home  trade  for 
the  heavier  makes  of  cotton  goods  is  of  an  indifferent  char- 
acter; buyers  have  either  fair  stocks  on  hand  or  are  doubtful 
about  the  future  course  of  prices;  but  in  fine  grades  they  are 
facing  a  market  heavily  oversold,  and  on  account  of  that 
condition  are  probably  more  anxious  than  they  might  other- 
wise be.  There  has  been  a  dearth  of  open-price  changes, 
but,  taking  the  average  tendency,  buyers  are  in  a  slightly 
better  position  than  they  were  a  week  ago.  It  is  evident 
that  the  course  of  the  market  for  raw  material  is  being  closely 
watched  and  that,  for  the  time  being,  it  is  quite  an  influence, 
particularly  over  buyers'  views,  with  the  net  result  of,  with 
the  exceptions  referred  to  above,  increasing  conservatism. 
There  are  reports  of  mills  running  out  of  contracts  accepting 
lower  prices  on  goods  for  export  and  some  business  has  been 
done  this  week  for  the  Red  Sea  on  a  relatively  low  basis. 
In  the  woolen  goods  division  business  has  ruled  quiet  in 
both  men's  wear  fabrics  and  dress  goods.  Collections  are 
fairly  regular,  few  complaints  being  heard  either  at  first 
hands  or  with  jobbers. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  26  were  3,199 
packages,  valued  at  $181,089,  their  destination  being  to 
the   points  sp(!cified  in  the  tables  below: 

-1906— —        

Since 

New  York  tn  Feb.  2f>.                         Week.      Jan.  I.  Week. 

Great  Britain 25             120  19 


Other  European 210 

China. 

India 1 

Arabia 1,292 

.\frica 446 

We.st  Indies 320 

Mexico -. 30 

Central  America —     117 

South  America 515 

Other  Countriea 243 


11 
582 

50 
247 
732 

36 


1905 

Since 

Jan.  1. 

170 

115 

24,592 

3,249 

736 

1,471 

4,749 

397 

3,019 

9,760 

2,694 


Total 3,199       49.634  1,679       .50,952 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $2,673,463  in   1906,  again.st  $2,776,729  in  1905. 

The  market  for  heavy  brown  sheetings  and  drills 
shows  an  easier  tone  than  a  week  ago.  There  is  no 
pressure  on  the  part  of  manufacturers,  but  it  is  noticeable 
that  bids  on  a  ba.sis  recently  turned  down  have  been  this 
week  a(^cepted  from  buyers  for  export.  The  home  trade  is 
paying  little  attention  to  the  heavier  makes  of  brown  cottons 


and  the  export  buying  this  week  has  hardly  been  of  &  nature 
to  encourage  hopes  of  material  development,  beiu^  confined 
mainly  to  special  calls  from  the  Red  Sea  for  3.25  yard  sheet- 
ings, China  still  being  practicallj'  out  of  the  market.  Coarse 
colored  cottons  are  as  a  rule  well  sold,  and  such  buyers  as 
put  out  orders  for  denims,  ticks,  cottonades,  &c.,  hare  to  pay 
full  prices.  In  napped  fabrics  of  the  Canton  flannel  order 
ther<;  are  .some  irregularities,  and  the  market  for  these  has 
hardly  borne  out  its  opening  promi.se.  Moderate  sales  of 
staple  prints  are  reported  to  the  home  trade  at  current  quo- 
tations, and  .some  fair  orders  are  recorded  for  export  to  the 
West  Indies  and  South  America.  Fine  printed  fabric-B  are  as 
a  rule  in  a  good  po.sition,  and  sellers  of  ginghams,  although 
not  active  at  present,  .seem  to  be  generally  satisfied  with  the 
situation.  Regular  print  cloths  remain  unchanged  at  3'i4c., 
but  the  demand  is  quiet,  as  it  is  for  other  narrow  print  cloth, 
while  wide  printing  cloths  have  been  sold  at 
some  concessions  to  buyers.  The  fine  end  of  the  grey  goods 
market  is  mostly  in  a  strong  po.sition,  and  .some  nianufac- 
turers  have  sold  deliveries  extending  into  next  year. 

WOOLEN  GOODS. — The  market  conditions  here  are  not 
on  the  whole  satisfactory.  The  trade  has  had  to  contend 
against  an  unusually  mild  winter,  which  must  hare  inter- 
fered niatcriall}'  with  the  demand  for  heavj'-weight  clothing, 
leading  retailers  carrying  larger  stocks  than  they  expected 
to  be  burdened  with  at  this  time  of  the  year,  and  with  httle 
prospect  now  of  dispo.sing  of  them.  Buyers  were  cautious 
at  the  ojKning  of  the  new  heavy-weight  .season,  and  under 
prevailing  conditions  it  is  not  surprising  that  the  piece  goods 
market  shows  them  still  in  the  same  frame  of  mind.  The 
progress  made  so  far  this  season  has  evidently  suggested 
further  in  some  quarters  that  there  may  be  some  difficulty  in 
maintaining  the  initial  prices,  which  showed  advances  upon 
the  preceding  season,  as  it  is  generally  assumed  that  the 
orders  placed  up  to  date  for  men's  wear  woolen  and  worsteds 
leave  a  number  of  manufacturers  with  an  uncomfortable 
margin  of  unprovided-for  production.  Worsted  fabrics,  and 
particularly  mercerized  worsteds,  appear  to  have  fared  fairly 
well,  and  in  the  latter  some  lines  are  already  taken  care  of 
for  the  balance  of  the  season  and  withdrawn  from  the  mar- 
ket. All-wool  goods  are  quiet  and  business  in  cotton-warp 
and  union  fabrics  has  been  of  limited  dimensions.  Business 
in  dress  goods  has  run  largely  to  broadcloths,  which  have 
been  ordered  with  a  fair  degree  of  freedom  in  both  blacks 
and  colors.  Fancy  lines  of  woolen  dress  fabrics  are  also 
meeting  with  some  attention  and  promise  better  results 
than  last  season,  while  fancy  worsteds  are  in  modarale  re- 
quest. 

FOREIGN  DRY  GOODS.— Moderate  sales  are  reported 
in  imported  woolen  and  worsted  dress  goods,  with  fine  grades 
of  broadcloths  prominent.  The  demand  for  .silks  is  gradu- 
ally increasing.  Linens  are  in  restricted  supply  »md  firm 
in  price  and  similar  conditions  prevail  in  burlaps. 

Importations  and  Warehouse  Withdrawals  of  Dry  G«ods. 
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Ne^vs  Items. 

Buffalo,  N.  Y. — Proposed  Legislation  Providing  for  Tax- 
Exempt  Bonds. — A  bill  is  before  the  State  Legislature 
amending  the  Charter  of  this  city  so  that  "All  bonds  issued 
by  the  eaid  city  after  the  thirtieth  day  of  June,  nineteen 
hundred  and  six,  shall  be  free  and  exempt  from  taxation 
except  for  State  and  county  purposes." 

Lawrence,  Kan. — Decision  Favorable  to  City. — If  a  de- 
cision by  Judge  C.  A.  Smart  of  the  District  Court,  handed 
down  on  Feb.  21,  is  sustained,  this  city  will  be  freed  from 
all  obligation  to  pay  the  $100,000  university  bonds  issued 
many  years  ago  and  now  held  in  the  State  Permanent 
School  Fund.  As  noted  in  our  "State  and  City"  Section 
for  November,  page  134,  it  was  the  claim  of  the  city  that 
by  an  understanding  with  the  State  at  the  time  of  the 
issue  of  the  bonds  the  city  was  to  be  relieved  from  liability 
after  paying  interest  to  the  amount  of  the  principal.  The 
Topeka  "Capital"  gives  the  following  extracts  from  Judge 
Smart's  decision: 

The  Judge  keld  that,  according  to  the  constitutional  rights  of  the  State,  it  was 
bound  to  svipport  the  university,  and  that  in  sivins  the  State  $100,000  bonds  to 
maintain  the  university,  the  city  of  Lawrence  did  something  that  it  had  no  right 
to  do. 

"There  h!\fi  been  a  misconception,"  said  Judpe  Smart,  "in  regard  to  the  giving 
of  these  bonds.  It  has  been  claimed  that  the  city  gave  the  bonds  in  order  to  have 
the  university  located  here.  The  facts  are  that  the  university  was  already  located 
in  La\TTence,  having  been  located  here  by  the  committee  chosen  tor  that  purpose. 
The  bonds  were  for  erecthig  Fraser  Hall. 

"At  the  time  the  bonds  were  voted,"  said  the  .Judge,  "the  city  was  In  the  midst 
of  a  wave  of  enthusiasm,  during  which  it  would  have  been  a  warm  day  tor  any 
man  t«  hare  said:  'Vou  have  no  right  to  give  these  bonds.'  He  would  have  been 
called  a  technical  lawyer." 

In  deciding  the  case.  Judge  Smart  brought  up  many  cases  where  cities  had  been 
without  Toice  in  this  act  which  the  State  had  done.  For  example,  the  Atchison 
case,  where  the  State  had  opened  a  road  through  the  town  without  the  consent  of 
the  town.  "The  State  was  bound,"  said  the  Judge,  "to  support  the  university, 
and  the  city  had  no  right  to  have  a  voice  in  the  matter  of  support."  Judgment 
for  costs  was  rendered  against  the  State  and  time  given  for  appeal. 

Massachusetts. — -Street  Railway  Bonds  Legal  for  Savings 
Banks. — In  this  column  several  weeks  ago  (page  173)  we 
gave  a  list  of  the  street  railways  meeting  the  requirements 
of  Chapter  483,  Laws  of  1902,  and  in  the  bonds  of  which, 
therefore,  Massachusetts  savings  banks  are  allowed  to 
inrcst,  subject  to  the  approval  of  the  Board  of  Commis- 
sioners of  Savings  Banks.  With  this  list  as  a  basis  the  Board 
of  Commi.ssioners  have  named  the  following  bonds  which 
they  "deem  good  and  safe  securities  for  the  investments  of 
savings  banks  and   institutions  for   savings." 

CImraclcr  Int.  Vale  of               Dale  of 

Nameof  Ctmpamii.                             of  Bonds.  Rate.  Interest.  M alur ity . '!'. 

Alhol  A  OrangeHt.  Ry.Co Firstmort..  5  Jan.   1   1895  Jan.   1  1915 

Boston  EICTatnd  Railway  Co Debentures.  4     May        1   1905  May   1  1935 

Dartmouth  A  Wcetport  St.  Ry.  Co. First  mort.-  5  April  1    1S95  April  1  1915 

EastMiddlPsciSt.  Uy.Co Plain 5  Sept.  1   189«  Sept.  1  1918 

"      4  Jan.    1   1902  Jan.    I  1922 

Fitohb'g  *  Leominster  St.  Ry.Co.. Firstmort..  5  April  1   1897  April  1  1917 

..Con.  mort..  4H  Feb.   1   1901  Feb.   1  1921 

Leomln.Sliirley  A  AyerSt.Ry.  CoFlrst  mort..  5  F^cb.   1   1904  Feb.  t  1921 

Holy»ke  St.  Ry.  Co Debentures.  5  April  1   1895  April  1  1915 

"          ..  5  Oct.    1   1900  Oct.    1  1920 

"          ..  5  April  1    1903  April  1  1923 

HoosacTalley  3«.  Ry.  Co Firstmort..  5  July    1    1897  July    1  1917 

"       "      ..  4  Sept.  1    190-1  Sept.  1  1924 

Plttsfleld  Electric  St.  Ry.  Co Mortgage...  4  July   1   1903  July    1  1923 

Springfield  St.  Ry.  Co Debentures.  4  April  1   1903  April  1  1923 

uniton  St.  Ry.  Co Con.  mort..  5  Jan.    1   1894  Jan.   2  1914 

West  ICnd  8t.  Ity.  Co.— 

BoslonVonsolitlated  SI.  Ry.Co Plain 5  Jan.    1   1887  Jan.    1  1907 

West  K7ia  31.  Ry.Co " 4H  Mar.  1   1894  Mar.   1  1914 

"     4  May    1    189t)  May    1  1911; 

--- "     4  Feb.   1    1897  Feb.   1  1917 

"      "          "      "        "      4  Aug.  1    1900  Aug.  1  1915 

"     4  Aug.  1   1902  Aug.  1  1932 

Nashville,  Tenn. — Suit  Dismissed. — Judge  Horace  U. 
Lurton  of  tiio  United  States  Circuit  Court  on  Feb.  20  entered 
a  docreo  dismis.sing  the  suit  of  J.  C.  McLanahan  et  at.  against 
the  Tonn(!.ss(ic  Central  Railroad  and  the  City  of  Nashville, 
which  auit  inrolved  the  issuing  of  $1,000,000  bonds  of  the 
•ilrf  of  NewhTJlle  as  a  subscription  to  the  stock  of  the  Nash- 


ville &  Clarksville  RR  (now  Tennessee  Central  RR,)  in 
accordance  with  a  vote  taken  Aug.  8  1901.  Nashville  papers 
state  that  this  dismissal  renders  it  incumbent  upon  the  city 
to  issue  the  bonds.  V.  81,  p.  739;  also /'State  aad  City" 
section  for  November,  page  168. 

New  York  City. — Injunction  Vacated. — The  temporary 
injunction  granted  on  Monday  of  last  week  by  Justice  Burr 
in  Brooklyn  to  prevent  City  Comptroller  Metz  from  de- 
livering the  $20,000,000  4%  corporate  stock  awarded  on 
Feb.  15  to  various  bidders  (see  V.  82,  p.  410)  was  racated 
on  Saturday  last.  The  complaint  alleged  among  other 
things  that  the  rate  of  interest  on  the  bonds  (4%)  was 
wholly  unnecessary  and  inflicted  a  great  loss  on  the  city. 
On  this  point  the  Justice  is  reported  as  saying: 

These  facts,  If  true,  do  not  necessarily  impute  to  the  defendant  bad  taltk  or  a 
corrupt  motive.  It  may  be  exceedingly  injudicious  for  the  Comptroller  at  the 
present  time  to  dispose  of  corporate  stock  at  a  high  rate  of  interest  and  for  a  long 
period  of  time.  But  the  determination  of  these  questions  is  expressly  committed 
to  him  within  certain  limitations  prescribed  in  the  charter  (Laws  of  1901,  Chapter 
466.  Section  169).  None  of  the  limitations  upon  his  power  contained  im  that  sec- 
tion have  been  violated  in  respect  to  any  ol  the  matters  above  specified. 

The  courts  of  this  State  are  not  org.anized  to  supply  wisdom  to  the  administrative 
ofBcers  acting  within  their  jurisdiction,  and  for  errors  of  Judgment  In  tkftt  regard 
the  ofBccr  is  answerable  to  the  people  who  selected  him  for  the  positiaa  a«d  not 
to  the  courts  at  the  instance  of  a  tax-payer. 

The  contention  that  the  Comptroller  issued  gold  bonds 
without  authority  of  the  Commissioners  of  the  Sinking  Fund 
was  also  overruled,  as  it  was  provided  that  the  following 
resolution  had  been  passed  by  the  Commissioners  oa  June  9 
1898: 

Resolved,  That  until  otheriwse  ordered  by  the  Commissioners  the  Oanptroller 
be  and  is  hereby  directed  to  is.sue  all  corporate  stock  of  the  City  of  New  Tork  con- 
ditioned to  be  paid  in  gold  coin  of  the  United  States  of  America  of  the  present  stand- 
ard of  weight  and  fineness. 

No  subsequent  action  having  been  taken  by  the  Commis- 
sioners, the  Court  rules  that  this  resolution  is  a  continuing 
one,  and  that  while  the  persons  constituting  the  Commis- 
sioners of  the  Sinking  Fund  may  be  changed  from  time  to 
time,  yet  it  is  a  continuing  body  and  such  a  resolution  is 
in  force  and  effect  until  some  other  action  is  taken  by  the 
same  body. 

"I  think  it  is  apparent,"  the  Court  concludes,  "th.at  the  plaintiff  cannot  succeed 
in  this  action,  and  for  that  reason  the  motion  to  continue  the  temporary  Injunction 
heretofore  granted  is  denied,  and  such  injimction  is  vacated." 

New  York  State. — Savings  Bank  Investment  Bill  Defeated  in 
House. — Mr.  Wainwright's  bill  amending  the  Savings  Bank 
Investment  Law  failed  to  pass  in  the  Assembly  on  Feb.  27. 
This  bill  is  identical  with  that  introduced  in  the  Senate  by 
Senator  Ste-\^ens  and  which  was  pubhshed  in  its  original  form 
on  page  347  of  the  "Chronicle"  of  Feb.  10.  Two  very  slight 
changes  in  the  phraseology  of  the  bill,  however,  were  subse- 
quently made  by  the  Committee  on  Banks  in  both  Houses. 

Texas. — Special  Session  of  Legislature. — Governor  Lanham 
has  issued  a  call  for  a  special  session  of  the  State  Legislature 
to  convene  March  26  for  the  purpose  of  curing  defects  in  the 
Eletcion  Law. 


Bond  Proposals  and  Negotiations  dus  week 

have  been  as  follows : 

Aberdeen,  Wash. — Borids  Proposed. — It  is  stated  in  local 
papers  that  the  City  Council  is  considering  the  question  of 
i.ssuing  refunding  bonds. 

Acworth,  Cobb  County,  Ga. — Bond  Election. — We  are 
advised  that  this  town  will  vote  in  May  or  June  ok  the 
question  of  issuing  $10,000  water  and  light  bonds. 

Aitken,  Minn. — Bond  Sale. — On  Feb.  14  the  $24,000  15- 
year  funding  and  the  $10,000  20-year  refunding  bonds 
described  in  V.  82,  p.  231,  were  awarded  to  the  Commercial 
Investment  Co.  of  Duluth  at  par  and  accrued  interest  for 
4  per  cents.     The  bids  were  as  follows: 


$24,000 


$10,000 


Funding  Rejunding 

„                .   ,    T         .             „        „    ,                                                    Bonds.  Bonds. 

Commercial  Investment  Co.,   Duluth (tor  4s) $24  000  $10  000 

W.  J.  Hayes  &  Sons,  ("leveland (for  4,^8) 24,184  10137 

Kane  &  Co.,  Minneapolis _  Basis  4  S-IO"/; 

S.  A.  Kean.  Chicago (for  5s) 25,032  10  520 

Browne-Kllinwood  Co.,  Chicago (for  5s) 24,327  10J27 

Albia,  Monroe  County,  Iowa. — Bonds  Voted  and  Sold. — 
This  city  on  Feb.  14  authorized  the  issuance  of  $36,000  5% 
water-works  bonds  by  a  vote  of  453  to  92.  These  bonds, 
we  are  informed,  have  already  been  sold  to  Geo.  M.  Bechtel 
&  Co.  of  Davenport. 

Anaheim,  Orange  County,  Cal. — Bond  Election. — An  elec- 
tion will  be  held  March  14  to  vote  on  the  question  of  i.ssuing 
$23,000  water-i)laiit-improvement,  $25,000  electric  light- 
plant-improvement,  $15,000  gas-generating  and  distributiug- 
.system,  $3,000  concrete  cross-walk  and  $3,000  street-oiling 
bonds. 

Ashby,  Mmn.— Bond  Sale. —The  $3,000  light  bonds 
ofi'ered  without  success  on  Jan.  6  have  been  sold  to  the 
State  as  four  per  cents.  See  V.  81,  p.  1806,  for  description 
of  bonds. 

Babylon,  N.  Y. — Bond  Election. — An  election  will  be  held 
on  March  20  to  vote  on  the  question  of  issuing  $15,000 
street-improvement  bonds. 

Battle  Lake,  Minn. — Bonds  Proposed. — This  villngo  has 
been  consi(i(>ring  the  advisaliility  of  i.ssuing  $9,000  lighting- 
plant  bonds.  We  are  infornuHl,  however,  that  thert*  is  no 
prospect  of  any  definite  action  being  taken  in  this  matter 
for  some  time. 

Bay  County  (P.  0.  Bay  City),  Mich.— Price  Paid  for  Bonds. 
— We  are  iiiforiiK-d  that  the  i)ric(>  paid  for  the  $23,000  4% 
15-year  county-hou.sc  and  court-house-heating  bonds,  orig- 
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inally  awarded  on  Nov.  9  to  W.  J.  Hayes  &  Sons  of  Cleveland 
and  subs((|U(ntly  rc-awardod  to  the  liay  City  Bank,  was 
par.  De-nomination  $1,000.  Date  Nov.  9  1905.  Interest 
semi-annual.     Sc^c   V.  82,  p.  406. 

Buffalo,  N.  Y.—Iiotid  /.ssue.— The  issuance  of  $1,045  73 
4%  jwdgimnt  bonds  has  b(>en  authorized.  These  bonds  are 
to  be  taken  at  par  by  the  Erie  Railroad  Crade  Crossing  Bond 
Sinking  Fund  as  an  investment.  Date  March  1  1906. 
Maturity  July   1   1906. 

Bonds  Proposed. — A  bill  has  been  prepared  by  the  City 
Council  for  j)resentation  in  the  Legislature  providing  for 
the  issuance  of  bonds  to  an  amount  not  exceeding  $3,000 ,000 
for  an   electric-light-plant. 

Carrington,  N.  D. — Bond  Offering. — Proposals  will  bs 
received  until  8  j).  m.  April  2  by  H.  L.  Winterer,  City 
Auditor,  for  the  $10,000  5%  coupon  fire  and  water  bonds 
voted  on  Jan.  9,  as  stated  in  V.  82,  p.  174.  Denomination 
$500.  Date  April  2  1906.  Interest  semi-annually.  Ma- 
turity April  2  1926.  Certified  check  for  $500,  payable  to  the 
City  Treasurer,  is  required. 

Chatham,  Pittsylvania  County,  Va. — Bonds  Proposed. — 
A  bill  recently  introduced  in  the  State  Legislature  permits 
the  issuance  of  water  and  sidewalk  bonds. 

Chickasha,  Ind.  Ter. — Description  of  Bonds. — We  are 
advised  that  the  $60,000  water-works  and  .sewer-extension 
bonds,  awarded  on  Jan.  26  to  F.  R.  Fulton  &  Co.  of  Chicago, 
(see  V.  82,  p.  292)  carry  5%  interest  and  mature  in  twenty 
years. 

Ghristiansburg  School  District  No.  4,  Montgomery 
County,  Va. — Bonds  Authorized  by  Legislature. — The  State 
Legislature  has  pa.ssed  the  bill  authorizing  this  town  to  issue 
bonds  for  a  school-house. 

Clearwater  School  District,  Wright  Coimty,  Minn. — 
Bonds  Voted  and  Sold. — This  district  on  Feb.  19  authorized 
the  issuance  of  $5,000  high-school-building  bonds.  These 
bonds,  we  are  informed,  have  been  sold  to  the  State  of 
Minnesota. 

Colorado  Springs,  Colo. — Bond  Offering. — Proposals  will 
be  received  until  7:30  p.  m.  March  19  by  K.  M.  MacMillan, 
City  Clerk,  for  $170,000  4%  gold  refunding  water  bonds. 
Authority  Act  of  Legislature,  approved  April  30  1901  and 
vote  of  129  to  3  at  election  July  18  1905.  Denomination 
$1,000.  Interest  semi-annually  at  the  office  of  the  Cit}'^ 
Treasurer  or  at  the  Chemical  National  Bank  in  New  York 
City  (at  option  of  holder).  Maturity  twenty  years,  subject 
to  call  after  ten  years.  Certified  check  for  3%  of  the  bonds 
is  required. 

Conneaut,  Ohio.— Bond  Sale.— On  Feb.  26  the  $7,000  5% 
5-year  judgment-funding  bonds  described  in  V.  82,  p.  348, 
were  awarded  to  S.  Kuhn  &  Sons  of  Cincinnati  at  105.107. 
Following  are  the  bids: 

S.  Kuhn  &  Sons,  Cincinnati $7,357  SOISeasongood  &  Mayer,  Cincln...S7,324  52 

W.R.Todd  &Co.,  Cincinnati.. a7, 375  00] Brifzhton-German  Bk  Co.,  Cin.  7,323  50 
Breed  &  Harrison.  Cincinnati-.  7,357  00  Hocliler  &  Cummings,  Toledo..  7,312  00 
Lamprecht  Bros.  <feCo..  Cleve..  7,351  75  Security  Sav.  Bk.  &  Tr.  Co.. Tol  7,310  00 
New  First  Nat.  Bank,  Columbus  7,338  35 1  Well,  Roth  &  Co.,  Cincinnati..  7,269  00 
W.J.  Hayes  &  Sons,  Cleveland.  7,332  001  Mutual  L.  &Tr.  Co.,  Conneaut.  7,211  00 
Hayden,  Miller  &  Co.,  Clevel'd.  7,330  00| 

a  We  are  informed  that  no  check  was  enclosed;  bid.  therefore,  not  considered. 

Corona  (Cal.)  School  District. — Bond  Election. — Reports 
state  that  the  Board  of  School  Trustees  will  call  an  election 
some  time  this  month  for  the  purpose  of  voting  on  a  propo- 
sition to  issue  $35,000  5%  high-school-building  bonds. 

Courtland,  Southampton  County,  Va. — Bond  Bill  Passes 
Legislature. — The  bill  authorizing  the  issuance  of  school- 
building  bonds  has  passed  the   Legislature. 

Davenport  (Iowa)  School  District. — Bond  Sale. — On  Feb. 

12  $85,000  4%  school-building  bonds  were  awarded  to  Geo. 

M.    Bechtel    &  Co.  of   Davenport   at   par   and  blank  bonds. 

Denomination     $1,000.     Date     March     1     1906.      Interest 

semi-annual.     Maturity  March  1  1916,  subject  to   call  after 

March  1  1911.     The  following  bids  were  received: 

Geo.M  .Bechtel  &  Co.,  Davenp't.a$85 ,000 1  German  Savings  Bank $85,000 

N.  W.fHarris  &  Co.,  Chicago...  d85.126| 

a  And  blank  bonds,    d  Bid  said  to  be  conditional  and  therefore  rejected. 

Deerfield,  N.  Y.— Bonds  Voted.— This  town  on  Feb.  27 
voted  in  favor  of  issuing  about  $10,000  certificates  of  in- 
debtedness.    The  vote  was  61  for  to  26  against  the  issue. 

De  Kalb  (Tex.)  School  District.— /^onrfs  Registered. — The 
State  Comptroller  on  Feb.  24  registered  an  i.ssue  of  $6,000 
5%  10-20-year  (optional)  school-building  bonds  dated 
Nov.  1  1905. 

Dennison  (Ohio)  School  District. — Bonds  Voted. — It  is 
stated  that  this  district  has  voted  to  issue  $50,000  school- 
building  bonds. 

Des  Moines,  Iowa. — Municipal  Ownership  Election  Pro- 
posed.— The  Mayor  was  recently  petitioned  to  call  an  elec- 
tion to  vote  on  the  following  ciuestions: 

First — Shall  the  city  of  Des  Moines  acquire  and  operate  heating  plants? 
•  Second — .Shall  the  city  of  Des  Moines  aeciulrc  and  operate  water-works? 
Third — Shall   the  city  of  Des  Moines  arcnilre  and  i)[)erate  cas-works? 
Fourth — Shall  the  city  of  Des  Moines  acquire  and  operate  an  electric-light-plant? 
Fifth — Shall  the  city  of  Des  Moines  acquire  and  operate  an  electric-power-plant? 

Duluth,  Minn. — Bond  Offering. — Proposals  will  be  received 
until  March  19  by  H.  W.  Cheadle,  City  Clerk,  for  $275,000 
4%  gold  water  and  light  bonds.  Authority  Chapter  172,  Laws 
of  1905.  Proceeds  of  the  sale  of  these  bonds  will  be  used  in  re- 
tiring bonds  issued  by  the  Duluth  Gas  &  Water  Co.  prior  to 
the  acquirement  of  the  plant  of  that  company  by  the  city. 


Securities  are  dated  April  1  1906  and  will  mature  April  1  1936. 
Certified  check  on  a  national  bank  for  1%  of  the  par  value 
of  the  l)onds  bid  for  required. 

East  Orange,  N.  3 .—Bond  Sale.— On  Feb.  26  the  $140,000 
4%  school  bonds  maturing  Dec.  1  1945  were  awarded 
$90,000  to  A.  B.  Leach  &  Co.  of  New  York  City  at  104.777 
and  the  remaining  $50,000  to  the  Sinking  Fund  Commission- 
ers at  105.25.      Following  are  the  bids: 

sinking  Fund  Comm.  ($50. 000)..  105. 25  IR.  M.  Grant  <t  Co.,  New  York- ..104.111 
A.  a.  Leach  &  Co.,  .New  York...l04.777|People'8Bk.,  E.Orange  ($40,000,104.00 

JohnD.  Kveritt  ACo.,  N.  V 104.60   I  \$10,000. 104.00 

Sav.  Invest.  <5i  Tr.Co.  ($50,000).  104.50   |  N.  W.  Halscy  4  Co..  New  York..  103 .77 

Kountze  Bros.,  .New  York 104.178)  W.  T.  Jarkson 103.60 

U.L.Crawford  &Co.,  New  York.  104.16   ISpltzer  4  Co.,  New  York. 103.13 

See  V.  82,  p.  293,  for  description  of  securities. 

Edinburg,  Va. — Bond  Bill  Passes  Ilou^e. — The  House  on 
Feb.  9  pas.sed  the  bill  providing  for  the  issuance  of  bonds 
for  water  and  other  purpo.ses. 

Elizabeth,  Allegheny  County,  Pa. — Bonds  Voted. — This 
borough  on  Feb.  20  authorized  the  i.^suance  of  $20,000  sewer 
bonds  by  a  vote  of  203  to  62.  These  bonds,  we  are  in- 
formed, will  be  offered  in  about  thirty  days. 

Elk  City,  Rogers  Mills  Coimty,  Okla. — Bond  Election. — 
The  President  of  the  Board  of  Trustees  has  called  an  election 
for  March  26  to  vote  on  the  question  of  issuing  $25,000  6% 
water-works  bonds.  The.se  bonds  were  voted  favorably 
at  an  election  held  Jan.  18  but  have  been  found  to  be  illegal, 
thus  necessitating  a  new  election. 

Emporia,  Va. — Bonds  Proposed. — A  bill  was  recently  in- 
troduced in  the  State  Legislature  authorizing  this  town  to 
issue  bonds  for  water-works,  electric-lights,  sewers,  etc. 

Englewood,  N.  J.— Bond  Sale. — On  Feb.  28  the  $16,000 
43^%  30-year  city-hall  bonds  described  in  last  week's  issue 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  106. 666 
and    accrued    interert.     The    bids    were    as    follows: 

Seasongood  <fe  Mayer,  Cincinnati.  106.6661  Harriman  &  Co.,  New  York 106.31 

".A.Kean,  Chicago a  108 .00   |R.  M.Grant  &  Co.,  New  York. ..104.1 11 


Jose,  Parker  &  Co.,  Boston 105.31    I  Kountze  Bros.,  New  York. 


.103.38 


a  No  check  enclosed,  bid  therefore  rejected. 

Eugene,  Ore. — Bonds  Not  to  Be  Sold  at  Present. — Upon 
inquiry  as  to  the  details  of  the  offering  March  16  of  $100,000 
water-works  bonds  voted  on  Jan.  2,  we  are  informed  that 
"bonds  will  not  be  sold  March  16  and  probably  not  at  all." 

Fairfax,  Renville  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  Tp.  m.  March  17  by  the  Village 
Council,  J.  H.  Dickmeyer,  President,  for  $6,000  4%  20-year 
village-hall  bonds.  Interest  annual.  These  bonds  were 
voted  at  an  election  held  Feb.  13. 

Fairfax,  Ya,.— Bonds  Proposed. — This  place  desires  legis- 
lative authority  to  hold  an  election  to  vote  on  the  question 
of  issuing  road  bonds. 

Findlay,  Ohio. — Bond  Ordinance  Vetoed. — The  Mayor  has 
vetoed  the  ordinance  providing  for  the  issuance  of  the 
$5,000  park  bonds  mentioned  in   V.   82,   p.   469. 

Florence  (Colo.)  School  District. — Bond  Sale. — Local  re- 
ports state  that  this  district  has  sold  an  issue  of  $30,000  4  3^% 
funding  bonds  to  Denver  parties  for  $25  premium. 

FrankUn,  N.  H.—Bond  Sale.— On  Feb.  24  $25,000  33^% 
water-works-funding  bonds  were  awarded  81,000  to  Chris- 
tian Schlesinger  of  Franklin  at  102.12  and  $24,000  to  the 
Franklin  National  Bank  at  100.43.      Following  are  the  bids: 

C.  Schlesinger  (for  $1,000) 102.12  I  Alonzo  Messer  (for  $3,000) 100.25 

Franklin  National  Bank 100 .43 1 E .  H .  Rollins  &  Sons,  Boston 100 .099 

Warren  M .  Draper  (for  $4 ,000) 100 .35 1 

Denomination  $500.  Date  March  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Boston  or  at  the 
office  of  the  Treasurer.     Maturity   March   1    1916. 

Franklin  School  District,  Southampton  County,  Va. — 
Bond  Bill  Passes  House.— The  bill  authorizing  tliis  district 
to  issue  school  bonds  has  passed  the   House. 

Fredericksburg,  Va. — Bonds  Proposed. — The  issuance  of 
refunding  bonds  is  provided  for  in  a  bill  now  before  the 
State  Legislature. 

Fremont,  Neb. — Bond  Election. — We  are  informed  that 
the  election  to  vote  on  the  question  of  issuing  from  $10,000 
to  $15,000  water-extension  bonds,  mention  of  wliich  was 
made  in  V.  82,  p.  408,  will  probably  be  held  April  3. 

Galena,  Kan. — Bond  Election. — At  the  April  election  the 
question  of  issuing  watt^r-plant-purchase  bonds  will  be  sub- 
mitted to  a  vote.  It  is  proposed  to  issue  $25,000  in  bonds 
and  to  assume  outstanding  bonds  of  the  water  company 
aggregating  $40,000  and  maturing  in  1909. 

Garrettsville ,  Ohio. — Bojid  Offering. — Proposals  •will  be 
received  until  12  m.  Mar.  31  (postponed  from  Mar.  15  on  ac- 
count of  error  in  advertisement)  bj'  10.  L.  Davis,  Village  Clerk, 
for  the  $40,000  4%  coupon  water-works  bonds  mentioned 
in  V.  82,  p.  175.  Authority,  Sections  2835,  2836  and  2837 
of  the  Revised  Statutes.  Denomination  $500.  Date 
March  15  1906.  Interest  semi-annually  at  the  office  of  the 
Village  Treasurer.  Maturity  $500  every  six  months  from 
March  15  1911  to  Sept.  15  1930  inclusive,  and  $1,000  every 
six  months  from  March  15  1931  to  Sept.  15  1940  inclusive. 
Certified  check  for  $300,  payable  to  the  Village  Treasurer, 
required.      Purchaser  will  be  required  to  furnish  blank^bonds. 

Grand  Island,  Neb. — Bond  Election. — This  city  on  Jan.  17 
passed  Ordinance  No.  376  providing  for  an  election  to  be 
held  March  6  to  vote  on  the  question  of  issuing  $35,000 
5-20-year    (optional)    «oupon    electric-hght-plant   bonds   at 
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not  exceeding  43^%  interest.  Denonunation  $1,000.  Date 
May  1  1906.  Interest  semi-annually  at  the  State  fi.scal 
agency  in  New  York  City. 

Greeley,  Colo. — Bond  Sale. — We  an-  infornied  that  thi.'^  city 
on  Feb.  5  awarded  the  $350,000  10-lo-year  (optional)  water- 
works bonds  described  in  V.  82,  p.  116,  to  the  Bellan-Prire 
Investment  Co.  and  the  Denver  National  Bank  of  Denver 
at  their  joint  bid  of  par  and  interest  for  ■i}4  per  cents.  [; 

Greenfield  School  District  No.  19,  Chaves  County,  New 
Mex. — Bond  Offering. — J.  S.  Lea,  (lounty  Treasurer,  will 
sell  at  public  auction  at  10  a.  m.  to-day  (March  3)  at  the 
court-house  in  Roswell  $2,000  6%.  coupon  school-hou,se 
bonds.  Denomination  $500.  Interest  Jan.  1  and  July  1 
at  the  office  of  the  County  Treasurer.  Maturity  Jan.  1 
1936,  subject  to  call  after  Jan.  1  1916.  Bonded  debt,  this 
ssue.      Assessed  valuation,  $106,000. 

Greensburg  (Pa.)  School  District.— 6o??(fs  Defeated. — An 
election  held  in  this  district  Feb.  20  resulted  in  a  vote  of 
448  for  to  1,099  against  a  propo.sition  to  issue  $100,000 
school  bonds. 

Hagerstown,  Md. — Bonds  Proposed. — A  bill  is  before  the 
.State  Legislature  providing  for  the  i.ssuance  of  $25,000 
drainag(>  V)onds . 

Hardin  County  (P.  0.  Kenton),  Ohio. — Bond  Sale  .—On 
Feb.  23  the  5%  serial  ditch  bonds  aggregating  $55,180,  de- 
scribed in  V.  82,  p.  349,  were  awarded  to  W.  J.  Haves  & 
Sons  of  Cleveland  at  103.633.     Following  are  the  bids: 

W.J.  Hayes*  Sons.  ClevelandSoT. 185  0O|Sec.Sav.  Bk.  &  Tr.  Co..  Toledo$55.905  00 
Kenton  Nat.  Bank.  Kenton...  5(5,921  001  Hayden.  Miller  &  Co.,  Cleve- 

Lamprrcht  Bros.ArCo  .Clevel'd  56,741  59 1      land  (for  S26,080) 27,016  00 

New  1-lrst  N"at.  Bk.,  Columbus  56,620  OOi  Wm. Pool, Dunkirk  (for  $2,080)     2,085  00 

Helena,  Mont. — Bids. — In  addition  to  the  bid  of  the 
Union  Bank  &  Trust  Co.  of  Helena  of  $267,575  and  accrued 
interest  for  the  $266,800  43^%  10-20-year  (optional)  re- 
funding bonds  awarded  to  them  on  Feb.  19  (see  page  470 
of  last  week's  issue),  a  bid  of  $267,550  was  also  received  from 
H.  B.  Palmer  &  Co'.  Bonds  are  dated  Jan.  1  1900 .  Interest 
January  and  July. 

Huntsville,  Ala. — Bonds  Authorized. — The  City  Council 
on  Feb.  20  jiassed  an  ordinance  providing  for  tlie  issuance 
of  the  $10,000  street-improvement  bonds  mentioned  in 
V.  82,  p.  408.  Bonds  will  carry  6%  interest  and  mature  in 
ten  years,  subject  to  call  after  two  years. 

Irvington  (N.  J.)  School  District.— .Bo «rfs  Proposed. — The 
issuance  of  .S35,000  school-building  bonds  is  being  considered 
bj"  tin'.-  district.  We  are  informed,  however,  that  no  action 
has  as  yet  been  taken  in  the  matter. 

Keith  and  Lincoln  Counties  Irrigation  District  (P.  0. 
Sutherland),  Neb. — Date  of  Boiul-i. — We  are  informed  that 
the  $65,000  6%  bonds  to  be  offered  on  A])ril  2,  as  .stated  on 
page  470  of  last  week's  issue,  will  be  dated  March  1  1906. 
Securities  are  coupon  in  form  and  are  issued  for  the  purpose 
of  purchasing  the  Hunter  &  Neelson  canal.  The  district  has 
no  other  debt.      Assessed  valuation  about  $700,000. 

Kittanning  School  District,  Armstrong  County,  Pa. — 
Bonds  Defeated. — The  election  Feb.  20  resulted  in  the  defeat 
of  the  jjroposition  to  issue  the  $40,000  4%  5-20-year  (op- 
tional) school-building  bonds,  mention  of  which  was  made 
in  V.   82,  p.   175. 

Klamath  Falls  School  District. — Bo7ids  Defeated. — We 
have  juNt  been  informed  that  an  election  held  Jan.  27  to 
vote  on  the  question  of  issuing  $4,000  school  bonds  resulted 
in  the  defeat  of  that  proposition. 

La  Junta  School  District  No.  11,  Otero  County,  Colo. — 
Bond  Sale.— This  district  lias  awarded  $25,000  43^%  5-15- 
year  (optional)  school  bonds  to  the  Bellan- Price  Investment 
Co.  of  Denver  at  par  and  interest.  These  bonds  were  voted 
at  election  held  Feb.   7  1906. 

La  Moure  County  (P.  O.  La  Moure),  N.  D. — Bond  Election 
Postponed. — This  county  has  po.sitponed  to  March  10  the 
election  which  was  to  have  been  held  Feb.  27  to  vote  on 
the  (juf  stion  of  issuing  $.50,000  court-luni.'^e  bonds. 

Lockland  School  District,  Hamilton  County,  Ohio. — Bond 
Offerinq.  —  Proposals  will  be  received  until  12  m.  March  5 
by  Wilbur  S.  La  Rue,  Clerk  Board  of  Education,  for  $3,000 
4%  school-improvement  bonds.  Denomination  $500.  Date 
March  5  1906.  Interest  .semi-annual.  Maturity  $.500  5'early 
on  March  5  from  1909  to  1914  inclu.-^ive.  Certified  check  for 
3%  of  the  bonrls  bid  for,  payable  to  the  District  Treasurer. 
I    c|Uii((l. 

Los  Angeles  City  School  District,  Los  Angeles  County, 
Cal.  />('/s.~We  give  bdow  the  bids  received  on  Feb.  19 
for  til'  $520,000  4%  1-40-ycar  (serial)  bonds  which,  as  .stated 
last  week,  were  awarded  to  the  Security  Savings  Bank  of 
Los  Angeles: 

Security  .Sav  Bk.  Los  AhepIos  $527,560  001  N.W.Halsey  &  Co..  San  Fran  $524,030  Oo 
Adaras-I'liillipsCij.,  Los.\nc.   520,945  00 1  N.  W  .  Harris  A  Co   andK.H. 

;      Rollins  .<:  Sons,  ChlcaEO...   .')2.'?.701  25 

Los  Angeles  City  High-School  District,  Los  Angeles 
County,  CaL  — /^*H(/  Bids.  —  I'oUowing  arc  tlu;  bids  received 
on  F(>h.  19  for  th<-  $260,000  4%  1-20-year  (serial)  bonds 
awarded,  as  stat- fl  la.st  week,  to  the  Adams- Phillijxs  Co.  of 
Los  Angeles: 

A<lanis-l'lilllipa(k>.,  Los  Ang.$261,720  00|  N.W.HalBry  A  Co.,  ,«!an  Fran  S2G1,006  00 
S>c(urity  Sav.  Bh  ,  1-os  Ang  -  261,660  00|  N.  W.  Harris  &  Co.  and  p:.  H. 

I      Rollins  *  Sons,  Chiraso...   260.96125 

Louisville,  Ky.— Bond  Bill  Passes  Lriiislalurr.-Uovisv  Bill 
No.  257.  enabling  this  city  to  expend  $1,0()(),0()0  for  sewers 
lias    passed    the    Legislature      The    bill    |)r()vi(les    that    th 


question  of  issuing  bonds  for  this  purpose  be  submitted  to 
a  vote  of  the  peoiilc. 

Madill,  Ind.  Ter .—Bo7td  Electioji. — It  is  reported  that  this 
citj-^  will  vote  on  the  question  of  issuing  bonds  for  water 
purposes. 

Marianna,  Ark. — Bonds  Not  Sold. — .AH  bids  received  on 
Feb.  12  for  the  $26,000  coupon  sewer-improvement  District 
No.  1  bonds  described  in  V.  82,  p.  176,  were  rejected.  We 
are  informed  that  such  bids  as  were  received  did  not  comply 
with  the  terms  of  the  advertisement. 

Marion,  Ohio. — Bids. — The  following  bids  were  received 
on  Feb.  21  for  the  four  i.ssues  of  4%  and  43^%  bonds  aggre- 
gating $9,250,  awarded,  as  stated  last  week,  to  W.  R.  Todd 
&  Co.  of  Cincinnati: 

W.R.Todd  &  Co.,  Cincinnati.. $9, 617  001 W.  E.  Harkness,  Marion $9,489  75 

Se.isonKood,  Maver  &  Co.,  Cine.  9,570  04|  W.J.  Haves  &  Sons,  Cleveland.  9.479  00 

P.  1).  Aronhalt,  Marion 9,560  001  F.  Moffett,   Upper  Sandusky 

Lamprecht  Bros  &  Co..  Clevel'd  9,519  38|      (for  Silver  Street  bonds) 2,614  40 

These  bonds  were  held  in  the  sinking  fund  as  an  invest- 
ment, and  answer  to  the  following  description: 

S4,500  4H%  Mt.  Vernon  .Avenue  (city's  portion)  paving  bonds,  dated  Sept.  1  1905 
and  maturini;  SoOO  eacli  six  months  from  Sept.  1  1911  to  Sept.  1  1915. 

1,250  4H%  Are  station  bonds  dated  Oct.  1  1905  and  due  Sept.  1  190S. 

2,500  4H%  Silver  Street  (city's  portion)  pavine  bonds  dated  Sept.  1  1905  and 
maturing  S500  each  six  months  from  Sept.  1  1911  to  Sept.  1  1913  In- 
clusive. 

l.Ono  4'~c  Silver  Street  bonds  dated  Sept.  1  1905  and  maturing  S500  March  1 
1912  and  S500  Sept.  1   1912. 

Marshall  County,  S.  Dak. — Bond  Election  Proposed. — The 
Count}'  Commissioners,  it  is  stated,  have  been  petitioned  to 
call  an  election  to  vote  on  the  question  of  issuing  bonds  for 
the  construction  of  a  new  court  house. 

Marshfield  School  District  No.  9,  Coos  County,  Ore. — 
Bond  Offering. — Proposals  will  be  received  until  9  a.  m. 
April  2  by  J.  B.  Dulley,  County  Treasurer,  for  $6,000  10-20- 
year  (optional)  coupon  school  bonds  at  not  exceeding  5% 
interest.  Denomination  $500.  Date  June  1  1906.  In- 
terest semi-annually  in  Coquille  or  New  York  City.  Bonded 
debt,  including  this  issue,  $19,500.  Assessed  valuation, 
$1,014,013. 

Medina  County  (P.  0.  Medina),  Ohio. — Bond  Offering. — 
Projxjsals  will  be  received  until  12  m.  March  19  by  W.  H. 
Hobart.  County  Auditor,  for  $4,400  5%  coupon  "Granger 
Ditch  No.  7  improvement  Vionds.  Authoritj'  Sections  4481, 
4882  and  22B  of  the  Revised  Statutes.  Denomination  $400. 
Date  March  1  1906.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity  one  bond  every  six  months 
from  March  1  1907  to  March  1  1912  inclusive.  Certified 
check  for  2%  of  amount  bid,  payable  to  the  Count3r|Treas- 
urer,  required.     Successful  bi(lder  to  furnish  blank  bonds. 

Merchantville,  N.  J. — Bond  Election  Proposed. — The  ques- 
tion of  calling  an  election  to  vote  on  the  is.suance  of  bonds 
for  sewer  jjurposes  is  being  considered  in  this  borough. 

Merrill,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  to-day  (March  3)  by  the  Town  Recorder  for 
$5,000  6%  10-20-year  (optional)  gold  coupon  water-works 
bonds.  Denomination  $500.  Interest  payable  in  Merrill. 
Bonded  debt  this  i.^sue. 

Milbank  (S.  Dak.)  School  District. — Bonds  Voted. — This 
district  on  Feb.  20  authorized  the  issuance  of  $16,600  5% 
10-year  school-building  bonds. 

Milford,  Clermont  and  Hamilton  Counties,  Ohio. — Bond 
Sale. — We  are  informed  that  the  $694  55  6%  1-5-year 
(serial)  coupon  pavement  bonds  offered  on  Jan.  12  (see  V"  81, 
p.  1867)  have  been  awarded  to  the  Milford  National  Bank 
of  Milford  for  $705. 

Monticello  (Ind.)  School  District. — Bond  Sale. — On  Feb. 
21  an  issue  of  $21,000  4%  coupon  school-house  bonds  was 
awarded  to  N.  W.  Harris  <fc  Co.  of  Chicago  for  $21  ,638  50. 
Denomination  $500.  Date  Feb.  21  1906.  Intnest  semi- 
annually at  the  Monticello  National  Bank  in  New  York 
exchange. 

Montreal, 
on    F(4) .    26 

Mt.  Healthy,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  in.  March  26  bv  Frank  Williamson,  \illage 
Clerk,  for  $1,982  40  434%  1-10-year  (serial)  sidewalk- 
improA'ement  bonds  (village's  portion)  and  $1,460  20  43^% 
I -10-year  (serial)  sidewalk-improvement  assessment  bonds. 
Authorit}-,  Act  of  General  Assembly,  passed  April  25  1904 
and  ordinance  pa.^sed  by  the  Village  Council  on  Feb.  13  1906. 
Date  of  bonds  .March  16  1906.  Interest  semi-annually  at 
the  First  National  Bank  in  Mt.  Healthy. 

Muskegon  Heights,  Mich. — Bond  Offering. — Proposals  will 
be  received  until  .March  19  by  A.  Van  Zanten,  City  Recorder, 
for  $40,000  coupon  water-works  bonds  at  not  exceeding  5% 
interest.  The-^e  bonds  were  authorized  on  Feb.  19,  as  will 
be  seen  bv  referring  to  page  471  of  la.st  Aveek's  i.ssue.  De- 
nomination $5,000.'  Maturity  1916,  1921,  1926,  1931  and 
1936.  Bonds  arc  (ax  exempt.  Bonded  debt,  $14,722. 
As.sessed  valuation   1905,  $921,140. 

t 

New  Haven,  Conn. — Temporary  Loan. — This  city  recently 
placed  $55,000  1','   current-expense  notes  with  local    banks. 

New  Rochelle,  N.  Y. — Legalitii  of  Bonds  Approved. — Wo 
are  advised  that  the  legality  of  the  $65,000  4%  registered 
school  bonds,  which  this  city  will  offer  on  March  6.  will  be 
;ipproved  by  J.  11.  Caldwell,  Esq..  of  New  York  City,  whose 
opinion  to  that  effect  will  be  furnished  to  the  purcha.ser. 
For  full  details  of  these  bonds  and  terms  of  offering  .see  page 
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471  of  last  week's  issue;  also  official  advertisctiient ,  which 
will  be  found  elsewhere  in  this  department  .Bonded  debt, 
including  this  issue,  SI  ,074. (iSl  M;  certificate  debt  $126,250. 
Total  assessed   valuation  .?lS,:}or),<)00. 

Newton  County  (P.  0.  Kentland),  Ind.— Bond  Sale. — 
On  Feb.  27  the  >>1  1.1)70  O.'J  {'[,  funding  bonds  de.scribed  in 
V.  82,  p.  233.  were  awarded  to  J.  F.  Wild  &  Co.  of  Indianap- 
olis for  $15,550  and  interest.  An  offer  of  ?15,534  50  was 
also  received  from  N.  W.   Harris  &  Co.  of  Chicago. 

Palestine,  Texas. — Bond  Offering. — Proposals  will  be  re- 
ceived b}'  A.  li.  Bowers.  Mayor,  for  .S10,.")00  43^%  coupon 
school-house  and  S9.500  4}/^%  coupon  school-house-addition 
bonds.  Authority  vote  211  to  48  at  election  lield  Feb.  12 
1906.  Denomination  S500.  Date  March  1  1906.  Interest 
emi-annually  in  Palestine,  Texas,  or  in  .\ustin,  Texa.s,  or 
at  the  National  Park  Bank  in  New  York  City.  Maturity 
40  years,  subject  to  call  after  20  years. 

Passaic  County  (P.  O.  Paterson),  N.  J. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on 
March  6  of  the  $130,000  4%  coupon  bridge-repair  bonds 
mentioned  on  page  471  of  last  week's  i.ssue.  Proposals  will 
be  received  until  2  p.  m.  on  that  day  b}'^  William  T.  Fanning, 
Chairman  Finance  Committee.  Denomination  $1 ,000.  Date 
April  1  1906.  Interest  semi-annually  at  the  First  National 
Bank  in  Paterson.  Maturity  $65,000  on  April  1  1925  and 
$65,000  April  1  1926.  Certified  check  for  1%  of  the  amount 
of  bid,  payable  to  the  Collector  of  Passaic  County,  required. 
•  The  official  notice  of  this  bond  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

Palo  Alto,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  April  5  by  the  Town  Trustees  for  the 
$75,000  5%  gold  municipal  improvement  (water,  light  and 
sewer)  bonds  mentioned  in  V.  82,  p.  410.  Denominations, 
40  bonds  of  $1,000  each  and  40  bonds  of  $875  each.  Date 
Maj'  1  1906.  Interest  semi-annually  at  the  Town  Treasury. 
Maturity  $1,875  yearly  from  May  1  1907  to  May  1  1946. 
Successful  bidder  •wiU  be  required  to  deposit  with  the  Town 
Treasurer  upon  notice  of  award  a  certified  check  for  5% 


f   Palo  Alto.     Total 
A.sses.sed    valuation 


aan  Harbor  Sav.  Bk.  (for  ."J  .TSs) . . .       par  W.J.  Hayes  4  .Sons  (for  to).. 

Union   Kav.   Bk.,   Patchuguc   (Jor  II.  L.  Crawford  4  Co.  (for  48). 

3.988)    par  I'aU'hoKue  Bank  (for  4^8)--. 


of  amount  bid,  payable  to  the  Town 
debt,  including  this  i.ssuc,  $173,000 
1905.  $2,900,000. 

Patchogue,  N.  Y.—Bond  Snlr. —Ou  Feb.  28  the  $16,000 

street-improvement  bonds  described  in   V.  82,  p.  471,  were 

awarded  to  the  Sag  Harbor  Savings  Bank  at  par  for  3.7S  per 

cents.    Following  are  the  bids: 

.101.30 
.100.115 
par 

Perry,  Nobles  County,  Okla. — Bond  Sale. — Thi.'^  city  on 
Feb.  20  awarded  tiie  .S2.o.OO()  5H%  water-works  bonds  men- 
tioned in  V.  82,  p.  410.  to  .John  Nuveen  &  Co.  of  Chicago 
at  par.  Denomination  $500.  Date  March  1  1906.  Interest 
January  and  July.      .Maturity   .March  1    1926. 

Portage,  Wis. — Bond  O/frring. — Proposals  will  be  re- 
ceived until  7:30  p.  in.  March  6  by  D.  A.  Hillyer,  City  Clerk, 
for  $40,000  4%  coupon  bridge  bonds.  Denomination'$l  ,000. 
Date  Nov.  15  1905.  Interest  annually  at  the  office  of  the 
City  Treasurer.  Maturity  Feb.  1  1925,  subject  to  call 
Feb.  1  1920  or  on  any  Feb.  1  thereafter.  Certified  check 
for  $1,500  on  a  national  or  State  bank  made  paj-able  to  the 
City  Treasurer  must  accompany  each  bid.  Bonded  debt, 
including  this  issue,  $116,000.  As.ses.sed  valuation,  $2,937,- 
462.  Bidders  mu.st  .satisfj-  themselves  as  to  the  legality  of 
these  bonds  before  bidding. 

Portsmouth,*  Va. — Bonds  Authorized  by  Legislature. — The 
Legislature  has  passed  a  bill  authorizing  the  i.<suance  of 
bonds  for  school  purposes. 

Pulaski  County  (P.  0.  Winamac),  Ind. — Bond  Sale. — The 
following  bonds  were  awarded  on  Feb.  2_  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo: 

$10,573  25  6%  ditch  bonds.  Denominations:  20  bonds  lor  $500  each  and  one  bond 
(or  $573  25.  Maturity  $1,500  yearly  from  Nov.  20  1908  to  Nov.  20 
1913  Inclusive  and  81.573  25  on  Nov.  20  1914.  Premium  received 
$285. 
7.057  00  6%  ditch  bonds.  Denominations:  13  bonds  for  $500  each  and  one  bond 
for  $557.  Maturity  $1,057  on  Nov.  20  1908  and  $1,500  yearly  on 
Nov.  20  from  1909  to  1912  inclusive.     Premium  received  $185. 

Date  of  bonds  Feb.  2  1906.     Interest  May  and  November. 

Bond   Sale.— On   Feb.   9   the   $6,005  31   6%   ditch   bonds 

described  in  V.  82,  p.  295,  were  awarded  to  the  Security 
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West  Chicago  Park 

Commissioners'  CorporatelBonds. 
#1,000,000 

For  Small  Park  Purposes, 

SI  ,000,000 

For  Improvement  and  Maintenance  Purposes. 

•  Sealed  proposals  will  be  received  until  four  o'clock 
p.  m..  on  WEDNESDAY.  THE  TWENTY-FIRST 
DAY  OF  MARCH.  A.  D.  1906.  at  the  office  of  the 
West  (Chicago  Park  Commissioners.  Union  Park. 
(Chicago.  Illinois,  for  the  purchase  of  corporate  bonds 
of  the  West  Chicago  Park  Commissioners,  amounting 
to  the  sum  of  One  Million  Dollars  ($1. 000,000)  tor 
Small  Park  purposes  and  One  Million  Dollars  (51,000.- 
000)  for  Improvement  and  Maintenance  purposes, 
with  the  accrued  Interest  thereon  to  date  of  sale.  Both 
issues  are  twenty-year  serial  bonds  in  denominations 
of  One  Thousand  Dollars  (Sl.OOO)  each,  with  interest 
at  the  rate  of  tour  (4)  per  cent  per  annum,  payable 
semi-annually,  on  the  first  days  of  April  and  October 
of  each  year,  and  the  principal  of  each  issue  payable 
at  the  rate  of  Fifty  Thousand  Dollars  ($50,000)  annu- 
ally, beginning  with  the  first  day  of  April  1907;  both 
principal  and  intere.st  are  payable  at  the  office  of  the 
Treasurer  of  the  West  Chicago  Park  Commissioners, 
Chicago  Illinois.  Said  One  Million  Dollars  of  bonds 
for  Small  Park  purposes  arc  i.ssued  by  the  West  Chicago 
Park  Commissioners  in  pursuance  ol  and  subject  to 
the  provisions  of  an  Act  of  the  General  A.sserably  of 
the  State  of  Illinois,  entitled,  "An  Act  to  enable  Park 
Commissioners  to  issue  bonds  to  raise  funds  for  the  ac- 
quisition and  Improvement  of  small  parks  and  pleasure- 
grounds,  and  to  provide  a  tax  for  the  payment  of  the 
same."  approved  May  18  1905;  and  .said  One  Million 
Dollars  of  bonds  for  Improvement  and  Mainten.-vnce 
purposes  are  ls.sued  by  the  West  Chicago  Park  Com- 
missioners in  pursuance  of  and  subject  to  the  pro- 
visions of  an  Act  of  the  General  Assembly  of  the  State 
of  Illinois,  entitled,  "An  Act  to  enable  Park  Commis- 
sioners to  issue  bonds  tor  the  completion.  Improvement 
and  maintenance  of  public  parks  and  boulevards  under 
their  control,  and  to  provide  a  Uax  for  the  payment  of 
the  same,"  approved  May  11,  1905. 

The  entire  issue  of  bonds  authorized  by  said  Ar-t 
relating  to  Small  Parks  is  One  Million  Dollars  ($1,000,- 
000),  and  the  bonds  hereby  offered  for  sale  constitute 
all  of  said  issue:  and  the  entire  issue  of  bonds  authorized 
by  said  Act  relating  to  Improvement  and  Maintenance 
bonds  Is  Two  Million  Dollars  ($2,000,000),  and  the 
bonds  hereby  oflcred  for  sale  constitute  a  portion  of 
said  issue.  Said  issues  of  bonds,  including  the  exist- 
ing Indebtedness  of  theHWcst  Chicago  Paark  Commlsi 
sloners  and  the  West  Park  District,  do  not  exceed  the 
constitutional  limit  of  indebtedness  of  said  Park  Dis- 
trict. 

Further  particulars  will  be  furnished  upon  applica- 
tion to  the  .Secretary  of  the  West  Chicago  Park  Com- 
missioners at  Union  Park,  Chicago,  Illinois.  Pro- 
posals must  be  addressed  to  "A\est  Chicago  Park  Com- 
missioners, Union  Park,  Chicago.  Illinois."  and  be 
endorsed  "Proposal  for  Small  Park  Bonds"  and  "Pro- 
posal for  Improvement  and  Maintenance  Bonds," 
and  must  be  accompanied  by  certifled  check  for  two 
(2)  per  cent  of  the  amount  of  the  bid,  payable  to  the 
order  of  the  West  Chicago  Park  Commissioners,  separ- 
ate bids  being  m.ide  for  each  issue.  S.aid  bonds  to 
be  paid  for  and  delivered  at  the  office  of  the  Treasurer 
of  the  West  Chicago  Park  Commissioners,  No  bids 
of  less  than  par  and  accrued  Interest  will  be  considered, 
and  the  West  Chicago  Park  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

WEST  CHICAGO  PARK  COMMISSIONERS, 

By  B.  A.  ECKHART,  Prcsidmi. 
JOSEPH!F.  HAAS, Secretary 

Chicago.  February  20.  1906. 


NEW  LOANS. 
S  130,000 

Passaic  County,   N.  J., 

Bridge  Bonds. 

Sealed  proposals  will  be  received  by  the  Board  of 
Chosen  Freeholders  of  the  cotmtv  of  Passaic  by  its  com- 
mittee on  finance,  on  TUESDAY,  MARCH  6  1906,  at  2 
p.  m.,  at  the  office  of  the  clerk  of  said  board,  at  the 
court  house,  Paterson,  N.  J.,  and  then  and  there 
be  publicly  opened  tor  the  purchase  ot  the  following 
bonds,  to  wit: 

BRIDGE   REBUILDING  BONDS 
to  the  amount  ot  8130,000,  to  be  in  the  denomination 
of  81,000;  to  bejir  interest  at  the  rate  ot  4  per  cent  per 
annum,  payable  on  the  first  day  of  October  and  April 
in  each  year;  principal  and  interest  payable  at  the  First 
National  Bank,  Paterson,  N.  J.;  to  be  dated  April  1, 
1906,  and  fall  due  and  payable  as  follows: 
865,000  April   1,    1925. 
865,000  April   1,   1926. 

These  bonds  will  be  coupon  bonds,  and  are  to  be 
issued  under  and  by  virtue  ot  the  provisions  ot  an  Act 
of  the  Legislature  ol  the  State  ot  New  Jersey,  entitled 
".\n  Act  in  Relation  to  County  Expenditures,"  ap- 
proved April  2,  1878  (P.  L.  1878,  p.  248)  and  the 
supplement  thereto  approved  January  31.  1883  (P.  L 
1883.  p.  18.) 

Bonded  debt,  including  this  issue,  $994,000. 

Real  estate  valuation  1905,  $79,325,284  00. 

The  above  bonds  are  to  be  taken  and  fully  paid  tor, 
including  accrued  interest,  on  or  before  the  15th  day 
ot  April,    1906.  ^  ^  ^     ,    , 

Each  proposal  must  be  accompanied  by  a  check  for 
one  per  cent  ot  the  amount  ot  the  bid.  duly  certified 
by  a  national  or  incorporated  bank,  made  payable  to 
the  collector  of  Passaic  County,  as  a  guaranty  that  the 
bonds  will  be  taken  it  bid  is  accepted. 

No  bid  below  par  will  be  considered. 

Bids  should  be  addressed  to  William  T.  Fanning, 
chairman,  and  endorsed  "Proposals  tor  Bridge  Rebuild- 
ing  Bonds." 

Bidders  should  present  their  bids  in  person,  or  by 
agent  at  the  time  and  place  above  mentioned. 

The  committee  reserves  the  right  to  reject  any  and 
all  bids. 

Dated.  Feb.  21,  1906. 

WILLIAM  T.  FANNING,   ChaU-man. 
GEORGE  W.  BOTBYL,  Clerk. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36  NASSAU  STREET.  NEW  YORK. 

8TATE.  ClTf  &  RAILROAD  BONDS. 


T    B.   POTTER, 

MUNICIPAL  and      ROKin^ 
CORPORATION      D"NU;3. 

172  WashingftoB  Street, 
CHICAGO,  •        ILLS. 

L.18T  ON  APPLICATION. 
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STATE  OF  ALABAMA, 

Renewal  Bonds. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregating 
$7,437,600,  maturing  July  Ist,  1906. 

Character  ot  Bonds:  Fifty-year  bonds.  In  denomi- 
nations of  either  S500  or  $1,000,  said  bonda  to  be 
coupon  or  registered,  at  the  option  of  bidder:  Interest 
payable  semi-anntially,  if  registered  bonds.  In  Mont- 
gomery. Alabama,  and  If  coupon  bonds  in  New  York 
City.  Bids  for  entire  issue,  or  any  part  thereof,  not 
less  than  Sl.OOO,  are  Invited  upon  the  following  terms: 

1,  Upon  bonds  bearing  3H  Per  cent  per  annum; 

2.  Upon  bonds  bearing  4  per  cent  per  annum. 

A  certified  check,  payable  to  the  order  of  the  Governor 
of  Alabama,  tor  five  per  cent  of  the  amount  bid  for. 
must  accompany  each  bid.  For  the  bids  that  are  ac- 
cepted, other  security,  approved  by  the  Governor,  may 
be  substituted  for  the  certified  check.  The  certified 
check  accompanying  rejected  bids  will  be  returned, 
with  notice  of  rejection.  The  5  per  cent  of  each  ac- 
cepted bid  «-ill,  on  failure  of  bidder  to  comply  with 
terms  of  his  bid,  be  forfeited  to  the  State. 
•  The  entire  amount  ot  each  accepted  bid,  or  so  much 
as  may  remain  unpaid,  must  be  paid  in  lawful  money 
of  the  United  States,  or  in  lieu  thereof  an  equal  amount 
of  Alabama  bonds  which  are  beiag  refunded — sixty 
days  before  the  maturity  of  the  present  bonds,  into 
such  depository  as  may  be  designated  by  the  (Jovemor 
or  in  lieu  of  the  above  designated  payment  such  guar- 
anty as  the  Governor  may  approve. 

No  bid  offering  less  than  par  will  be  considered. 
The  State  reserves  the  right  to  retire  present  bonds  to 
an  amount  not  exceeding  8600.000.  Bids  will  be  re- 
ceived at  the  Governor's  office  at  Montgomery  until  12 
o'clock  M.,  THURSDAY,  M.\RCH  15TH,  1906. 
and  will  be  opened  immediately.  Notice  ot  acceptance 
or  rejection  will  be  given  each  bidder  by  letter  mailed 
n  Montgomery,  not  later  than  March  20,  1906.  En- 
velopes containing  bids  must  be  addressed  to  the 
Governor  of  Alabama,  and  have  conspicuously  written 
thereon  "Bids  tor  Renewal  Bonds,  .State  of  .\labama." 
The  State  reserves  the  right  to  reject  any  and  all  bids. 
For  further  information,  apply  to  the  Governor^oJ 
Alabama. 

WM.  D.   lELKS. 

Governor. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  us  Tour  OfferliiK. 

MACARTNEY  &  SOHLET 

BANKERS  &  BROKERS 

MOBILE,  AliA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


Mar.  3  1906.J 
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Savings  Bank  <t  Trust  Co.  of  Toledo  for  a  premium  of  $120. 
Bond.x  are  dated  Feb.  9  1906. 

Rhinelander,  Wis. — Bond  Ojjering. — Proposals  will  be  re- 
ceived until  2  p.  m.  March  20  by  the  City  Clerk  for  $25,000 
5%  coupon  school-building  bonds.  Denomination  $1,000. 
Date  April  1  1906.  Interest  semi-annually  at  the  Corn  Ex- 
change National  Bank  in  Chicago.  Maturity  $5,000  yearly 
on  April  1  from  1910  to  1914  inclusive.  Bnoded  debt,  includ- 
ing this  issue,  $38,000;  floating  debt  $9,600.  Assessed  valua- 
tion 1906,  $2 .347,768. 

Rhode  Island. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  March  28  by  Walter  A.  Read,  General 
Treasurer,  P.  O.  Providence,  for  the  following  bonds: 

$600,000  3%  gold  bighway-construction  bonds  maturing  April  1  1936. 
•350.000  3%  gold  armory-construction  bonds  maturing  April  1  1946. 

Securities  are  dated  April  1  1906.  Interest  semi-annually 
on  April  1  and  Oct.  1.  They  will  be  issued  as  desired  either 
as  coupon  or  registered  bonds  of  $1,000  each  and  coupon 
bonds  may  at  any  time  be  converted  into  registered  bonds 
at  the  option  of  fhe  holder.  Bonds  are  exempt  from  taxa- 
tion in  Rhode  Island. 

Rochester,     N.    Y. — Temporary   Loan. — On     Feb.   28     a 

$100,000    local-improvement-fund    note    was     awarded    to 

Goldman,  Sachs  &  Co.  of  New  York  City  at  4.375%  interest 

and  $7  50  premium.   Following  are  the  bids: 

Goldman,  Sachs  &  Co.  ($7  50  I  Broadway  Sav.  Inst.  ($50,000)... 4. 75ro 

premium)     4.37J^%  Bond  &  Goodwin,  Boston 4.84% 

Bank  for  Savings.  New  York.. 4. 70%     I 

Rutherford  School  District,  Bergen  Coiinty,  N.  J. — Bond 
Offering. — Proposals  are  again  requested  for  the  $48,000 
4%  coupon  bonds,  bids  for  which  were  rejected  on  Dec.  11 
1905  (see  V.  81,  p.  1748).  Bids  will  be  received  for  these 
bonds  until  7:30  p.  m.  March  12  by  C.  P.  Perham,  District 
Clerk.  Denomination  $1,000.  Date  April  1  1906.  Interest 
semi-annually  at  the  Rutherford  National  Bank  in  Ruther- 
ford. Maturity  one  bond  yearly  beginning  April  1  1914. 
Bonded  debt,  including  this  issue,  $312,045.  Assessed  valua- 
tion 1905,  $3,778,671. 

Rutland,  Vt. — Bond  Election. — This  city  will  hold  an 
election  March  6  to  vote  on  the  question  of  issuing  not  ex- 
ceeding $16,000  sewer  bonds. 


Sabine  County,  Texas. — Bonds  Xot  to  Be  Offered  at  Present. 
—We  arc  advised  that  the  $30,000  4%  10-40-year  (optional) 
bonds  mentioned  in  V.  81,  p.  1512,  will  not  be  put  on  the 
market  until  after  April  10. 

St.  Paul,  mxm.—Bond  Sale.— On  Feb.  28  the  $150,000  4% 
30-year  coupon  building  bonds  described  in  V.  82,  p.  411, 
were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  for  $156,616. 

Salem,  Mass. — Temporary  Loan. — This  citj^  recently 
borrowed  at  4%  $100,000  in  anticipation  of  the  collection 
of  taxes. 

San  Antonio,  Texas. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  March  24  by  Bryan  Callaghan,  Mayor, 
for  $300,000  4%  20-40-year  (optional)  refunding  bonds. 
Interest  semi-annual.  Cash  deposit  of  2%  is  recjuired  with 
each  bid. 

Shelby,  Richland  County,  Ohio. — Bond  Bids. — The  fol- 
lowing bid.s  were  received  on  Feb.  21  for  the  $2,500  4% 
1-10-year  (serial)  coupon  public-library  bonds,  awarded,  as 
stated  on  page  473  of  last  week's  issue,  to  the  Davton  Savings 
&  Trust  Co.  of  Dayton  for  $2,538: 

Dayton  Sav.  &Tr.Co.,  Dayton  $2,538  00 1  Brighton-German  Bk.  Co., Cine. $2,510  50 

Citizens'  Bank,  Shelby 2,515  25 1  W.  J.  Hayes  &  Sons,  Cleveland.  2.504  00 

W.R.Todd  &  Co.,  Cincinnati.-  2,515  00|Hayden.  Miller  &  Co.,  Clevel'd.  2.504  00 
Citizens' Nat.  Bank,  Ironton...  2,512  001  Weil,  Roth  &  Co..  Cincinnati..  2,503  00 

Sparta,  Hancock  County,  Ga. — Bond  Offering. — R.  W. 
Moore,  Mayor,  will  sell  at  public  auction  at  12  m.  March  6 
an  issue  of  $12,000  5%  gold  electric-light-plant  bonds. 
Authority  vote  of  93  to  1  at  election  held  Oct.  16  1905. 
Denomination  $500.  Date  Jan.  1  1906.  Interest  semi-an- 
nually at  the  office  of  the  City  Treasurer.  Maturity  Jan.  1 
1936.  Bonded  debt,  including  this  issue'  $26,500.  Assessed 
value  $565,000. 

Spring  Valley  (Ohio)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  15  by  A.  L. 
Sides,  Clerk  Board  of  Education,  for  $6,000  4%  coupon 
school-house  bonds.  Denomination  $500.  Date  March  15 
1906.  Interest  semi-annually  on  March  15  and  Sept.  15 
at  the  Spring  Valley  National  Bank  in  Spring  Valley. 
Maturity  $500  each  six  months  from  March  15  1909  to 
Sept.  15  1914  inclusive.  Bonds  are  exempt  from  taxation 
Certified  check  for  $100,  payable  to  the  Board  of  Education* 


NEW  LOANS. 


sa^,ooo 

City  of  New  Rochelle,  N.  Y., 

School  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned 
until  Tuesday  evening,  MARCH  6.  1906.  at  8  o'clock, 
lor  the  purchase  of  all  or  any  part  ot  $65,000  Registered 
4  per  cent  School  Bonds,  series  of  1906,  of  said  City, 
of  $1,000  each,  dated  March  15,  1906,  and  maturhig 
five  (5)  bonds  on  the  1st  day  of  May,  1910,  and  four  (4) 
bonds  annually  thereafter,  commencing  May  1,  1911. 

Interest  payable  semi-annually  on  the  1st  days  ot 
May  and  November:  principal  and  interest  payable  at 
the  office  of  the  City  Treasurer. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  incorporated  bank  or  trust  company  in 
the  State  of  New  York  for  $2,000.  payable  to  the  order 
of  the  City  Treasurer  of  the  City  of  New  Rochelle. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgase  &  Trust  Company. 

No  bid  of  less  than  par  value  of  the  bonds  will  be 
considered.  Bidders  must  use  the  printed  form  of 
proposal  furnished  by  the  undersigned.  Accrued  In- 
terest to  be  paid  by  the  purchaser,  and  delivery  will  be 
made  at  the  office  of  the  City  Treasurer  in  New  Rochelle 
on  the  15th  day  of  March,  1906. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Dated,  New  Rochelle,  N.  Y.,  February  15,  1906. 
CHARLES  KAMMERMEYER, 

City  Clerk. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


MacDonald,  McCoy  &  Co., 

HUmCIPAL    AKD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicag:o. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  Balldlng, 
CINCINNATI. 


NEW  LOANS. 


S300,000 

PENSAOOLA,  FLORIDA, 

4/^%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of  Bond 
Trustees  of  the  City  of  Pensacola,  Florida,  from  Feb- 
ruary 26,  1906,  until  MARCH  28,  1906,  at  12  o'clock 
noon  for  the  purchase  of  all  or  any  part  of  $300,000  4H 
per  cent  Improvement  Bonds  of  the  City  of  Pensacola, 
Florida.  The  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  &  Hubbard  ot  New  York.  Fxirther 
particulars  with  reference  to  said  bonds  and  blank  forms 
for  bids  can  be  had  on  application  to  the  undersigned 
or  to  the  United  States  Mortgage  &  Trust  Company, 
New  York. 

L.  HILTON  GREEN. 
Chairman  Board  of  Bond  Trustees. 
Pensacola,  Florida. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      3  Nasean  Street, 
BOSTON.  NEW  YORK. 

MKMBBRS 

NEW    TOKK    AND    BOSTON 

STOCK  EXCHANOEB. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


INVESTMENTS. 


H.  W.  NOBLE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Rudolph  Kleybolte&Oo. 

BAHKERS, 

DBAUB8  Df 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

f  7-2»  PINE  STREET,  NEW  YORK. 

inttrost  Paid  on  Daily  and  Tim*  Deposits 


Trowbridge  &  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE    . 

BONDS. 


CHICAGO, 
let  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Btreet. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
C1>CIN1VATI,  O. 

Carefully  Selected 
MUNICIPAL     BONOS 

And    other    Hio^h-Grade 

Investment     Securities. 

Full  descriptions,  showing  price  and  Income 

on  application. 

MUNICIPAL  AND 

FUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES  &  SONS, 

OI^BTELAND.  OHIO.         BOSTON,  IHASS. 

BOKDS  s^SHk  CERTIFICATES 

EnRraved  on  steel  or  lltlioKTaphed.  or 
partly  prlnWKl  and  partly  llilioirraphed. 
Book  ot  one  Imndred  cortKlcates  and 
seal  press  $10:  cheaper  .stylca  as  low  as 
$2  60  lor  a  book  of  fifty 

AIAEST  B.  KINQ  ft  CO.,  S06  BrMdway,  H.T. 
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rerjuirRd.     No  bonded  debt  at  present.     A.ssessed  valuation 

SI. ->().. ■):{!. 

Stratford,  Ont. — Drbenturr  Salr. — This  city  roc'iitly 
awarded  .Sl.j,()()0  \\/2%  wut;M--\vi)rks  dobi'iituros  to  Wood, 
(imidy  &  ("o.  of  Toronto.      Maturity  Jan.  1  1925. 

Suffolk,  Va.  -Hand  Hill  Passes  Le(fislalure. —Th:>  L 'Ris- 
laliiiT  has  |)a-s  (I  a  hill  ant horiziiij!;  tiiis  town  to  i.-^sue  boiuh. 

Tanner's  Creek  Magisterial  District  No.  6,  Norfolk  County, 
Wa..^Hond  Hill  Passes  House.  -A  h)aii  of  .'$;j(J,UU(J  for  .school 
iniprovcuicnts  is  provided  for  in  a  hill  which  recently  passed 
th.'   House. 

Tecumseh,  Neb. — Hands  Authorized. — The  City  Council 
lias  decided  to  issue  .5.5,000  refunding  bonds  at  not  exceeding 
4H%  interest. 

Tiffin,  Ohio. — Band  Bids. — The  following  bids  were  re- 
ceived on  Feb.  2.3  for  the  $67,000  4%  coupon  refunding 
bonds  awarded,  as  stated  last  week,  to  Lamprecht  Bros.  & 
Co.   of  Cleveland: 

Lamprpclil  Bros.  &  Co..  Clevc.SG7.743  75!Timn  Nat.  Bank,  Tiffin Sr,7,:i4r,  fK) 

W.. I.  Hayes  .t  Sons.  Cipvoland  f>7.722  OOi  .New  First  Nat .  Bk..  Columbus  07,3:55  00 
W.  li.Todd  ^  Co..  Cincinnati.  67.()75  00,  Security  .Sav.Hk.&Tr .Co..  Tol.  67.200  00 
Havden.  Miller  &  Co..  Cleverd  (i7.(")2.5  00 1  SeasonKood  &  .Mayer,  Cincln..  67.191  62 
Weil,  Hoth  .^  Co.,  Cincinnati.   67, 41.')  40 

Torrance  County  (P.  0.  Estancia),  N.  Mex. — Bond  Offer- 
ing Postponed. — We  arc  informed  that  the  date  on  which 
this  county  will  receive  bids  for  $5,000  .5%  current  expense 
bonds  lias  been  changed  fronn  Feb.  19  to  April  2. 

Trenton,  Mo. — Bond  Election. — According  to  local  reports, 
n  .special  election  will  be  held  in  this  city  to  vote  on  the 
question  of  issuing  water-works  bonds. 

Trenton,  N.  J. — Bonds  Authorized. — The  Common  Council 
on  Feb.  20  passed  an  ordinance  providing  for  the  issuance 
of  $2,900  4%  30-year  registered  school  bonds.  Denomina- 
tion $100  or  multiple.  Interest  .semi-annually  at  the  office 
of  the  Cit}'  Treasur(>r. 

Trenton,  Ohio.— Sond  Sale. — The  $550  6%  1-10-year 
(serial)  sidewalk  assessment  bonds  offered  on  Feb.  17  (.see 
V.  82,  p.  231)1  were  awarded  on  Feb.  26  to  Jo.sephine  Hou.se. 

Vacaville,  Solano  County,  Cal. — Bonds  Voted. — An  elec- 
tion held  in  this  town  Feb.  20  resulted  in  a  vote  of  218  to 


45  in  favor  of  i.ssuing  $25,000  5%   1-25-year  (serial)  sewer 

bonds. 

Vernon  Centre,  Blue  Earth  County,  Minn. — Bond  Sale. — On 
Feb.  26  the  $5,000  5'/t  'oujion  water-works  bonds  described 
in  V.  S2  ,  p.  412,  weic  awaided  to  tiie  I'nion  Investment  Co. 
of  .Miniiea|)olis  at  100.30  and  accrued  interest.  A  bid  of  100.30 
was  also  rec(ivcd  from  S.  A.  K(  an  of  Chicago  and  a  bid  of 
par  from  the  First  National  Bank  of  Mankato.  Bonds  are 
dated   Feb.  26  1906. 

Walnut  Grove  School  District,  Redwood  County,  Minn. — 
Band  Sale.-  This  district  recently  (iisjjo.M-d  of  the  $13,000 
4%  school-building  bonds  mentioned  in  \' .  82,  p.  120,  to 
the  State  of  Minnesota  at  par.  Btmds  are  dated  June  1 
1  906  and  mature  in  twenty  years. 

Windsor,  III. — Bond  Eleclion. — This  city  will  hold  an 
election  .March  12  to  vote  on  the  question  of  issuing  $24,000 

5  ' '■',    It  funding  railroad-aid  bonds. 

Woodford  County  School  District  No.  85,  IVi.—Bond  Sale. 
—  On  Feb.  22  the  $5,400  4%  bonds  described  in  V.  82, 
]).  413,  were  awarded  to  the  First  National  Bank  of  El  Pa,so, 
III.,  at  par. 

Yonkers,  N.  Y. — Bond  Bids. — The  following  bids  were  re- 
ceived on  Feb.  23  for  the  $15,000  4%  fire-department  bonds 
awarded,  as  stated  last  week,  to  W.  J.  Hayes  &  Sons  of 
Boston  at    104.49: 

W.  ,1.  Hayes  A-  Sons,  Boston 104.49 1  Geo.  M.  Hahn,  New  York 101.43 

Dennint;  <t  Maconin,  New  York. . .  102 .75 1 S.  A .  Kean,  Chicago 101 .10 

People's  Savings  Hank,  Yonkers..  102 .02 1 

Zanesville  School  District,  Ohio. — Bond  Sale. — On  Feb. 
24  this  district  awarded  the  $130,000  4%  40-year  coupon 
school-building  bonds  described  in  V.  82,  p.  296,  to  the 
Olrl  Citizens'  National  Bank  of  Zanesville  at  109.818.  The 
bids  were  as  follows: 


Old  Citi7.ens'Nat.Bk.,Zanesv.S142.7f)3 
Seasonsoiid  &  Mayer,  Cinein_  141,414 
New  First  Nat.  Bk.,  Columb's  140,500 
F.  L.  Fuller  <t  Co..  Cleveland  140.450 
Cincinnati  Tr.  Co.,  Cincinnati  140,400 
nenison  A:  Farnswortb,  Cleve  140,101 
Hayden,  Miller  &  Co.,  Cleve.  139.795 
.\.  B.  Leach  &  Co..  Cliicaeo.,  139.750 
W.  J.  Hayes  &  Son.s.  Cleve..  139.701 
W.R.Todd  &  Co.,  Cincin.  & 
LampreclU  Bros. &Co.,  Clev  / 139,529 


40j  Weil,  Roth  &  Co..  Cincinnati. S139. 477  00 

oof  Rudolph  Kleybolte  &  Cc.Cln  139,212  50 

001Secur.Sav.Bk.&Tr.Co..Tol..  138.500  00 

001  Hoehler  &  Cummincs.  Toledo  13S.443  50 

OOlAlbert  Kleybolte  &  Co..  Cin.  138.125  00 

00!  Breed  &  Harrison.  Cincinnati  137.150  00 

50'  Union  Nat.  Bk..  Zanesville..  130.708  00 

OOi  First  Nat.  Bank.  Zane.sville.-  133.289  00 

OOlSocicty   for  Savings.  Cleve...  132.627  00 

!  Union  Savines  Bank  &  Trust 

001     Co.,  Cincinnati 130.130  00 


INVESTMENTS. 
ERVIN    &   COMPANY, 

BANKERS, 

J.      .       ^  New  York  Stock  Exchange, 

}  Philadelphia  Stock  Exchange. 

BOXD$«     FOR      INTESTMES^T. 


48  Exchange  Place, 
New  York, 


Drezel  Building, 
Philadelphia. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EYERY  WKDNESD4Y. 

Office     No.     55     TFILLIAIW      STREET 
Corner  Pine  Htreet. 


R.  A.  Lancaster  &  Sons, 

BAHrKRBB, 

MO.    10    WALL,    STREET, 

NEW  YORK, 

DKAI.KHfl  ra 

INYESTMENT  and  MISCELULNEOCS 
SECURITIES. 

SoKtbern  Secarltlea  a  Sv«clalty. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN   INVESTMENT  CO. 

GEO.  B.  EDWARDS.  President.  Charleston,  .S.  C. 
Commercial  and  Financial  Agent.  Business  undertaken 
In  all  parts. of  tbe  world.    .Satisfactory  reference.?. 


Eatabllahad  l^MA. 

H.  C.  Speer  &  Sons  Co. 

Pint  Nat.  Bank  Halldlngr,  Chloa^o. 

CITY    COUNTY             BONDS. 
AND  TOWNSHIP    ^^ ^^ 


MISCELLANEOUS. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  Oeneral  BuslnoBs  Uses  are 
standard,  made  in  Ledger,  Bond, 
I^en  and  Pine  Writing  in  Tariety. 

WHITING    PAPER    CO. 

New  York.    Philadelphia.    Chicaoro. 
BIllUi  Ual7oke,  Mas*. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


^ttgittjejers. 


H.  M^  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,    CONSTRUCT    AND    OPIIRATE 

RAILWAY,    LIGHT.   PO\M-R. 

HYDRAULIC    AND 

GAS    PLANTS. 


Examinations  and  Reports. 
171   LA  SALLE  ST.,  CHICAGO 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants' 

(Pennarlvanla) 

Ste»hea   Glrar«    Balldlnc. 

PHILADELPHIA. 

Wall  Street  Exchttnge  Balldlac, 

NEW  VOKK 

WM.   FRANKLIN   HALL, 
Accountant, 

Exchange  Buildin<r.       Dikurrnv    masc 

53  State  Street.         BOSTON,  MASS. 

Books  audited.    Examlniitloae  and  investlga- 

tlons  conducted  with  the  ntmost 

care  and  ettiol«ncy. 

THOMAS    B.    DEAN, 

Successor  to  ARCHER  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Bldg., 
41-43  Wall  St.,         -        NEWYOUK. 

Telephone  4155  Broad. 

J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINGTON  LIFE  BUILDINQ, 
141  BROADWAY. 
TKLEPHONB  6943  COHTLA  V  tiT.  NEWVORK. 


Firm  of 


W.  F.WEISS, 


CERTIFIED  PUBLIC  A(  COUNTANTS 
128  Broadvray,  New  York. 

TBLKPUONE— S768-«759  CORTLANDT. 

'loomis,oomant&oo. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  SStreet  New  York. 

Tel.  4»5H  Broad. 

ALFRED   ROSE   8l   CO., 

CKKTIKIED  I'UBLIC  AlCOUNTANTS 

(New  Tork  and  llllDOls  ), 
36    Pine   ^<treet,    NEW    YORK. 

Tel.  4artl  John. 

JAMES  PARK  &  CO., 

CERTIFIED    PUBLIC  ACCOUNTANTS 

.yi  Broadway,  New  York. 
VC34  LaSalle  Street,  Chlcaar*. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,923,- 
166,94.3,  against  $3,358,376,435  last  week  and  $2,658,120,789 
the  corresponding  week  last  year. 


^ 


Clearings — Returns  by  Telegraph. 
Week  ending  March  10. 


New  York  . . . 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.  Louts 

New  Orleans  . 


Seven  cities,  5  days. 
Other  cities,  5  days. . . 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1906. 


$1,536,283,983 

124,264,317 

117,097,263 

22,152,566 

182,562,568 

51,038.415 

16,950,759 


$2,050,349,871 
364,019,423 


$2,414,369,294 
508,797,649 


$2,923,166,943 


1905. 


$1,395,837,071 
111. 2.33, 419 
97,837,253 
22,699,050 
194,405,363 
48,165,077 
14,476,674 

$1,884,653,907 
314.471,296 


$2,199,125,203 
458,995,586 


$2,658,120,789 


Per 
Cent. 


+  10.1 
4-11.7 
+  19.7 
—2.4 
—6.1 
+  6.0 
+  17.1 

+  8.8 
+  15.8 

+9.8 
+  10.9 


+  10.0 


The  full  details  for  the  week  covered  by  the  above  will  bo 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  W(H;k 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  3,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  loss  of  0.8%.  Outside  of  New  York  the  increase  over 
1905  is  10.8%. 


Clearings  at- 


New  York 

Philadelphia ... 

PlttBbiirKh 

Baltimore 

Buffalo 

Washington 

Albany. 

Rochester 

Sainton 

Byracuse  

Wilmington 

Wllkes-Barre  .. 

Reading 

Wheeling   

Erie 

Chester 

Binghamton 

Greensburg 

Franklin 

ToUl  Middle. 


Week  ending  March  3. 


1906. 


,206,686,226 

171,105,124 

58,348,048 

30,633,696 

7.916,317 

6,105,2.35 

5,567,492 

4,483,914 

1,675,000 

1,645,111 

1,573.328 

1,359,331 

1.277,647 

1,372,461 

625,453 

638.358 

652,600 

503,017 

283,806 


1905. 


,347,246,026 

150,938.905 

53,287,340 

25,637,852 

6,695,650 

4,854.909 

4,401,199 

2,4.54,781 

1,543.212 

1.429,263 

1,374,076 

1,115,631 

1,038,103 

826,582 

505,608 

422,713 

437,200 

409,870 

199,382 


Inc.  or 
Dec. 


% 

—6.0 
+  13.4 

+  9.5 
+  19.9 
+  18.2 
+  25.7 
+  26.5 
+  82.7 

+  8.5 
+  15.1 
+  14.5 
+  21.9 
+  23.1 
+  66.1 
+  23.7 
+  51.1 
+  26.3 
+  22.7 
+  42.3 


2,502,352,0642. 604,818,2021      —3.9  1,263.432,826  1,773,843,5.30 


1904. 


$ 

,075,780.466 

104, 702. ,552 

.37.270.600 

21.508, 671 

5,879,187 

4.103,431 

3,511,897 

2,198,944 

1,720,000 

1,190,221 

1,123,862 

944,292 

905,653 

731,3.52 

478,558 

402,077 

371,000 

408,149 

201,274 


1903. 


,557,150,7.39 

116,223,761 

48,200,080 

27,427.030 

5,840,235 

4,.'j82,601 

3,719,415 

2,719,740 

1,928,062 

1,384,777 

1,099,024 

1,115,516 


973,. 598 
522,588 
31)3,203 
425,900 
476.649 


Clearings  al- 


Boston  

Providence  ... 

Hartford 

New  Haven... 

Portland 

Springfield 

Worcester 

Fall  River 

Lowell 

New  Bedford 

Holyohe 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee  . 

Indianapolis 

Columbus 

Toledo... 

Peoria 

Grand  Rapids... 

Dayton 

Evan,sville   

Springfield,  III  .. 

Lexington 

Kalamazoo 

Akron 

Canton  

Youngstown 

Rockford   

Springfield,  Ohio 

Bloomington 

Qulncy 

Decatur   

Mansfield   

Jacksonville,  111. 

South  Bend 

Jackson  

Ann  Arbor 

Fort  Wayne 

Tot.  Mid  .West. 
San  Ftancisco   . . 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City.. 

Spokane 

Tacoma 

Fargo 

Helena  

Sioux  Falls 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha  

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado   Springs 

Cedar  Rapids 

Pueblo   

Fremont 

Tot.  oth. West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta 

Nashville  - 

Norfolk 

Fort  Worth 

Birmingham 

Knoxvllle 

Augusta 

Charleston 

Little  Rock 

Jaoksonvllle 

Chattanooga 

Macon 

Columbus,  Ga 

Mobile.. 

Total  Southern 
Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

.St.  John 

London  

victoria   

■  Total  Canada  . 


Week' ending  March  3. 


1906. 


$ 

162.867,907 

7,700,800 

3,745,694 

2,257,775 

1,822,144 

1,888,078 

1,527,709 

938.379 

440,898 

592,233 

474,614 


184,256,231 

239,747,773 

26,827,400 

16.170,434 

12,869,646 

10,426,920 

6,960,091 

5,872,000 

4,115,259 

3,818,335 

2,242,241 

2.104,964 

1,550,584 

1.026,182 

908,993 

936,440 

520,100 

595,102 

760,429 

495,891 

496,547 

1.469,017 

632,421 

415,995 

352,813 

576,501 

370,705 

230,153 

143,721 

783,664 


343,420,321 

50,900,471 

11,950,863 

10,709,352 

5,102,895 

5,210,836 

3,986,398 

3,501,301 

585,842 

716,046 

391,150 


93,055,154 

25.658,130 

18,221,946 

11,701,849 

8,019,965 

7,401,765 

6,785,450 

3,375,000 

1,967,575 

1,101,807 

835,801 

1,773,602 

715,293 

814,894 

460,000 

331,419 


89.164,550 

59,287,995 

19,483,775 

14,018,411 

8,230,237 

4,471.000 

6,086,007 

5,574,879 

3,946,004 

4,574,503 

4,240,998 

2,324,155 

2,689,078 

1.869,032 

1,583,364 

1,368,545 

1,657,850 

1,136,191 

1,318,430 

1,400,000 

579,395 

281.660 

1,500,000 


146,128,109 
3,358,376,435 

1.151,690,209 


29,282,207 

20,990,119 

6,439,285 

1,824,178 

1,449,354 

1,425,524 

1,912,858 

1,371,920 

958,103 

1,129,984 

688,939 


07.472,477 


1905. 


155,748,834 

7,209,900 

3,601,105 

2,163,527 

1,429,157 

1,834,582 

1,532,720 

661,012 

410,422 

600,910 

485,390 


175,677,559 

225,264,895 

24,834,450 

15,754,768 

10,838,541 

9,041,762 

5,545,656 

5,573,500 

4,966,664 

3,978,295 

1,979,568 

1,823,019 

1,199,818 

1.022.175 

989,743 

802,718 

670,000 

666,459 

542,851 

403,666 

423,243 

1,408.435 

488,745 

525,862 

374,046 

429,431 

358,555 

224,921 

119,904 

666,609 


320,918,329 

36,989,526 

9,055,479 

5,106,967 

3,792,970 

2,858,172 

2,906,398 

2,685,971 

546,386 

704,398 

253,828 


64,897,075 

22,395,509 

15,779,132 

10,062,304 

6,140.905 

6,184,178 

5.860.432 

3.343,493 

1,800,710 

1,153,055 

995,578 

1,585,870 

716,081 

668,448 

,383,342 

382.181 


77,451,224 

61,053,100 

21,064,745 

13,185,169 

6,857,964 

4,811,500 

5,243,928 

5.253,965 

2.841.218 

3.457,731 

3,285,977 

1,852,290 

3,853,043 

1,503,081 

1,422,235 

1,208,711 

1,132,589 

963,049 

1,214,540 

1,092,588 

505,482 

221.845 

Not  Included 


143,284,756 
3,387,047,145 

1,039,801,119 


24,.5.'iO,14R 

19,925,835 

5,289,8.17 

1,829,5<»9 

1.420.883 

1,403,131 

1,440.183 

1,002,0,52 

740.335 

979,840 

700,425 


69.348,884 


Inc.  or 
Dec. 


% 
+  4.6 
+  6.8 
+  4.0 
+  4.3 

+  27.5 
+  2.9 
—0.3 

+  41.9 
+  7.4 

—14.4 
—2.2 


+  4.9 

+  6.4 

+  8.0 

+  2.6 

+  18.7 

+  15.3 

+  25.5 

+  5.4 

—17.1 

—4.0 

+  13,3 

+  15.4 

+  29.3 

+0.4 

—8.2 

+  16.7 

—22.4 

—10.7 

+  40.2 

+  22.8 

+  17.3 

+  4.3 

+  29.4 

—20.9 

—5.7 

+  34.2 

+3.4 

+  2.3 

+  19.9 

+  17.5 


+  7.0 
+  37.6 
+  32.0 
t-109.7 
+  34.5 
+  82.3 
+  37.2 
+  30.4 
+  7.2 
+  1.7 
+  54.1 


+  43.4 

+  14.6 

+  15.5 

+  16.3 

+  .30.6 

+  19.7 

+  15.8 

+  0.9 

+9.3 

—4.4 

—16.1 

+  11.8 

—0.1 

+  21.8 

+  20.0 

—13.3 


1904. 


118,120,455 

6,447,200 

3,166,219 

1,942,767 

1,436,513 

1,466,533 

(1993,767 

975,687 

411,016 

533,035 

545,910 


1136,039,102 

196,546,230 

22,629,700 

14,137,077 

10,001,873 

7,733,165 

5,602,576 

4,894,800 

3,451,473 

3,438,696 

1,983.916 

2,836,196 

1,201,055 

889,167 

945,878 

741,228 

729,000 

608,704 

545,533 

443,394 

464,941 

1,211,008 

551,406 

466,588 

193,760 

395,273 

212'",888 
126,309 


282,981,834 

32,346,753 

5,432,880 

4,157,079 

3,290,698 

2,416,016 

2,203,524 

2,183,906 

450,830 

599,263 

203,178 


+  15.1 

—3.8 
—10.1 

+6.3 
+  20.1 

—7.1 
+  16.1 

+6.1 
+  38.9 
+  32.3 
+29.1 
+  25.5 
—30.2 
+  19.6 
+  11.3 
+  14.9 
+  40.4 
+  18.0 

+  8.6 

+  28.1 

+  14.0 

+  27.0 

in  total 


+  2.0 
—0.1 

+  10.8 


+  19.3 

+  5.3 

+  21.7 

—0.3 

+  2.0 

+  1.6 

+  32.2 

+  29.1 

+  29.4 

+  15.3 

—1.6 


+  13.7 


53,350,193 

22,613,955 

14,773,284 

8,798,752 

5,971,314 

4,528,321 

5,908,312 

3,151,820 

1,365,200 

1,013,419 

704,679 

1,832,587 

549,501 

568,544 


336,366 


72.230,054 

56,799,622 

21,764,319 

11,415,749 

5,974,979 

3,705,500 

4,175,403 

5,393,212 

3,250,356 

3,170,200 

2,6,39,591 

1,700,645 

1,518,578 

1,192,066 

1,378,023 

1,358,600 

1,249,762 

999,375 

877,607 

877,940 

1,105,000 

246,391 


1.30,852,924 
1,938.886,933 

863.106.467 


17,417,0.57 

12,870,273 

5.4.50,773 

1,811,143 

1,423,249 

1,270,015 

1,187,310 

1.054,.581 

762,011 

984,651 

709.175 


44,947,438 


1903. 


135.037,219 

6.784.10O 

3,238,577 

1,689,000 

1,465,487 

1,696,.39I 

1,944,213 

1  233,617 

431,552 

535,223 

460,330 


154,515,718 

200,472,970 

23,038,400 

15,852,666 

10,496,864 

8,505,246 

5,742,418 

5,452,400 

2,935.217 

3,347.730 

1,717.391 

1,753,118 

1,302,732 

1,198,185 

936,892 

594,510 

818,700 

468,567 

626,754 

402,201 

510.000 

1,161,460 

535,368 

352,679 

196,724 

446.324 


198,690 
99.405 


289,164,722 

33,058,672 

6,089,726 

4,360,980 

3,500,000 

2,410,767 

2.183.769 

2,106.786 

674.904 

507,036 

258,643 


55,159,383 

19,874,347 

12,769,930 

9,505,989 

6,812,017 

4,164,516 

6,488,422 

3,726,879 

1,761,066 

776,974 

1,424,805 

2,027,098 

443.969 


328.786 


70.072,818 

50,091,382 

10,734,574 

11,977,050 

8,458,941 

4,528,500 

4,110,665 

4,636,657 

3,872,076 

3,177.164 

2,584,437 

1,661,333 

1,171,990 

1,521,930 

924,952 

2,079,565 

1,118,412 

1,137,050 

473,265 

174,145 

891.000 


121,834,969 
2,464,581.140 

907.430.401 


18,326.986 

17,941.080 

3,672,292 

1,917.458 

1,715,811 

1,505,926 

1,081,546 

1,053.5.87 

705,005 

982,520 

486  734 


48,44t,991 
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THE  FINANCIAL  SITUATION. 
The  current  week  opened,  us  the  previous  week 
closed,  witli  all  eyes  centered  on  llio  Sub-Treasury 
and  its  workings.  Every  month  of  the  current  year, 
that  is,  since  the  first  of  .July,  there  has  been  a  surplus 
in  Government  revenue,  and  during  the  most  of  that 
time  the  Sub-Treasury  has  been  locking  up  bank  re- 
serves. No  one  needs  to  be  told  that  the  money  mar- 
ket is  the  pivotal  ])oint  of  the  nation's  industries  and 
of  the  security  markets  at  any  monetary  center.  Let 
the  Treasury  withdraw  week  after  week  from  the  chan- 
nels of  commerce  the  currency  engaged  in  carrying  on 
the  business  transactions  of  the  moment,  sooner  or 
later  .'with  that  process  continued,  the  outstanding  cur- 
rency supply  will  of  necessity  become  exhausted.  On 
some  occasions  even  one  such  draft  is  unsettling.  If 
the  Sub-Treasury  machine  starts  its  depletion  at  a  time 
like  the  present,  when  business  is  active  and  the  cur- 
rency afloat  is  fully  employed,  a  very  small  amount  of 
withdrawals  will  leave  the  supply  indaequate  for  doing 
freely  the  work  offering;  that  means  the  industries  of 
the  country  will,  to  a  greater  or  less  extent, be  checked 
and  values  depressed  or  rendered  extremely  sensitive. 
These  withdrawals  might  become  so  large  and  be  so 
untimely  as  to  force  extensive  liquidation;  they  might 
even  be  carried  so  far  as  to  produce  a  serious  and  wide- 
spread panic. 

Under  the  existing  Sub-Treasury  system,  there  is 
only  one  way  of  arresting  this  catastrophe,  and  that 
depends  upon  the  will,  judgment  and  authority  of  the 
Secretary  of  the  Treasury.  Fortunately  Mr.  Shaw 
has  devised  new  ways  of  returning  to  banks  these  Sub- 
Treasury  accumulations,  and  has  thereby  facilitated 
their  disbursement;  we  say  "fortunately" — although 
the  authority  for  doing  what  he  does  is  questionable, 
and  can  be  justified,  if  at  all,  only  because  under  the 
working  of  the  law  Sub-Treasury  ingatherings,  the 
outflow  being  closed ,  cannot  fail  to  cause  industrial 
confusion  and  wide-spread  ruin  to  individuals  and 
communities.  No  one  can  claim,  however,  that  such 
a  situation  should  be  continued;  Congress  most  clearly 
ought  not  to  delay  in  pushing  legislation  which  would 
avert  this  ever  possible  and  often  threatening  catas- 
trophe. The  action  of  the  remedy  also  ought  not  to 
depend  upon  the  judgment  of  an  individual;  it  ought 
not  to  be  optional;  it  ought  to  be  an  imperative  re- 
quirement of  the  law,  which  should  likewise  state  when 
and  how  the  disbursements  shall  be  made.  As  the 
case  stands  now ,  any  Secretary  [of  the  Treasury  would 
think  it  his  duty  under  the  law  to  wait  until  Treasury 
accumulations  had,  by  small  daily  allotments,  grown 
into  large  proportions,  until  currency  depletion  had 
become  strenuous,  until  money  stringency  and  decline 
in  values  had  been  produced,  before  he  would  feel  justi- 
fied in  making  attempts  at  relief.  Then  how  cumber- 
some and  even  disturbing  the  very  process  of  relief  has 
become  !  The  Secretary,  when  at  last  pushed  to  it, 
gathers  up  the  accumulations  in,  say,  lots  of  10  million 
dollars  each,  and  at  uncertain  times  drops  them  into 
the  money  market  again.  What  results  could  be  ex- 
j^ected?  .A.ny  bright  office  boy  could  forecast  them. 
These  accunmlations  were  gathered  in  drops;  they  are 
returned  in  floods.  Only  out  of  necessity  has  this  un- 
scientific method  grown  up  and  been  permitted  to  last. 

The  correct  remedy  will  force  itself  into  the  thought 
of  every  reader  as  an  echo  of  the  conditions  already 


recited.  Enact  a  statute  requiring  the  Secretary  of 
the  Treasury,  starting  with  a  fixed  balance,  to  deposit 
every  morning  the  surplus  receipts  of  the  preceding 
day  in  the  banks  of  the  city  furnishing  the  surplus, 
and  in  pr{)i)ortion  to  the  inflow  of  receipts  from  each 
city.  Should  there  be  a  deficit  at  one  or  more  Sub- 
Treasuries  any  given  day,  it  could  be  allowed  for  by 
the  surpluses  at  others  and  adjusted  once  a  week  or 
at  other  frequent  intervals  or  set  times.  An  easier 
method  still  would  be  to  abolish  the  Sub-Treasury 
system  wholly  and  make  banks  the  depositaries  of  all 
Government  receipts.  &c.  As  that  might  be  con- 
sidered playing  into  the  hands  of,  orcourting,  the  "rich 
banks"  by  taking  something  from  the  "poor  people," 
and  consequently  not  good  politics  and  hence  objec- 
tionable, we  have  modified  the  suggestion  so  as  to 
bring  it  down  to  just  about  what  is  being  done  now  in 
the  way  of  bank  deposits,  only  letting  the  inflow  and 
outflow  be  adjusted  daily  instead  of  infrequently, 
spasmodically  and  arbitrarily. 

For  the  most  part  the  Stock  Exchange  market  the 
current  week,  like  a  good  many  of  its  predecessors, 
has  been  extremely  variable.  Monday  showed  more 
than  the  average  activity,  but  Tuesday  and  Wednes- 
day the  transactions  fell  off  materially;  it  so  happened, 
in  face  of  this  dulness,  a  little  improvement  in  values 
attended  the  decrease  in  transactions,  w^hile  Thursdav 
and  Friday  there  was  more  doing  again  at  recovering 
prices.  These  changes  in  the  character  of  the  market 
from  day  to  day  have  in  the  main  accorded  w^ith  the 
varying  changes  in  conditions.  It  will  be  noted  that 
the  undercurrent  of  the  week's  values  has  been  up- 
wards; this  feature,  we  assume,  took  its  shape  largely 
from  the  late  returns  of  earnings,  some  of  the  leading 
railroads  showing  record  growth  both  in  gross  and  net . 
while  recent  figures  of  surplus  stocks  of  crops  still  in 
farmers'  hands  were  much  be\'ond  a  year  ago,  indicat- 
ing good  future  returns;  the  winter-wheat  crop  also  is 
apparently  coming  out  of  its  winter  experiences  in  a 
promising  state.  Moreover,  there  seems  to  be  no 
let  up  in  the  activity  of  the  industi'ial  markets,  the 
iron  and  steel  trade  alone  showing  dulness,  a  state 
which  was  foretold  at  the  time  of  the  extensive  pur- 
chases in  February  and  previously. 

To  make  the  story  short,  the  improving  prospects 
as  to  money  have  in  the  main  probably  given  the 
stronger  tone  to  stocks.  This  state  of  affairs  was  fore- 
shadowed P'riday  after  the  close  of  business  on  that 
day,  the  announcement  being  made  so  late  as  to  have 
failed  to  reach  the  afternoon  papers,  that  the  Secre- 
tary of  the  Treasury  would  deposit  in  the  banks  10 
million  dollars  of  Government  cash  in  the  principal 
depositories  at  seven  cities  throughout  the  country 
temporarily,  or  until  July  10 — New  York  3  millions, 
Chicago  2  millions  and  one  million  each  at  Boston, 
Philadeli)hia.  St.  Louis,  New  Orleans  and  Baltimore 
— accepting  as  pledge  therefor  Philippine,  Hawaiian 
and  State  and  municipal  bonds  at  90%  of  their  market 
value.  The  distribution  of  the  funds  began  on  Mon- 
day, when  the  City  and  the  Hanover  national  banks 
deposited  in  the  New  York  Sub-Treasury  pledges  for 
an  aggregate  amount  of  1800,000— $400,000  each— 
thus  qualifying  for  the  reception  of  the  public  funds 
allotted  to  these  institutions;  notice  of  allotments  to 
other  banks  in  this  city  and  to  those  elsewhere  in  the 
country  were  later  received  by  the  banks  selected  as 
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depositories  of  the  special  funds.  It  is  expected  that 
the  entire  amount  of  $10,000,000  will  be  distributed 
this  week. 

A  setback  to  this  better  feeling  as  to  the  future  of 
money  was  an  incident  on  Tuesday;  we  refer  to  the 
transfer  on  that  day  through  the  Sub-Treasury  of 
2  million  dollars  to  San  Francisco,  presumably  for  ex- 
port to  Japan,  that  being  the  destination  of  a  like 
amount  of  gold  which  was  transferred  to  the  Pacific 
Coast  on  the  10th  of  P'ebruary.  It  is  not  unlikely  that 
additional  sums  will  be  similarly  transferred  and  ex- 
ported, as  opportunity  offers  or  conditions  in  Japan 
may  require,  until  the  balance  of  the  proceeds  of  the 
loan  which  was  negotiated  here  last  November  shall 
be  remitted.  The  above  2  million  gold  outflow  was 
in  part  offset  by  the  transfer  hither  of  $859,000  gold 
from  San  Francisco,  while  the  easier  tone  as  to  money 
was  further  assisted  b}'  a  material  decline  in  sterling 
exchange,  which  brought  the  gold-import  point  down 
so  low  that  a  further  decline  of  a  quarter  of  a  cent 
would  afford  a  profit,  other  conditions  remaining  un- 
changed, for  an  import  of  gold. 

The  inconsistent  attitude  often  held  by  certain 
classes  of  the  population  with  regard  to  every-day 
affairs  was  typically  portrayed  in  some  incidents 
which  occurred  at  the  meeting  held  at  the  Majestic 
Theatre  in  this  city  on  Sunday  afternoon  last,  at 
which  Mark  Twain  was  the  principal  speaker.  The 
Sunday  meetings  at  the  place  named  are  held  under 
the  auspices  of  the  Young  Men's  Christian  Association, 
but  as  admission  is  free  there  is  always  a  large  sprink- 
ling of  the  element  antagonistic  to  financial  interests 
and  particularly  to  corporations — the  element  with 
which  municipal  ownership  ideas  and  Government 
control  of  things  are  popular.  The  speakers  are  usu- 
ally men  of  prominence,  and  hence  the  meetings  are 
well  attended.  On  this  occasion  the  announcement 
that  Twain  was  to  speak  drew  enormous  crowds,  all 
clamoring  for  admission.  It  seems  from  the  accounts 
in  the  newspapers  that  the  police  arrangements  were 
inadequate,  or  else  that  the  police  bungled  badly. 
At  all  events  the  crush  was  tremendous,  and  the 
crowds  were  roughly  handled,  the  hurts  inflicted 
being  not  merely  to  the  feelings  but  to  the  body  as 
well,  in  many  instances.  There  would  seem  to  have 
been  real  cause  for  complaint  at  the  inefficiency  dis- 
played and  the  treatment  accorded  unoffending  per- 
sons. The  matter  was  naturally  referred  to  at  the 
meeting  and  made  the  subject  of  some  strong  remarks. 
Rev.  Dr.  Chas.  P.  Fagnani,  the  Chairman,  took  occa- 
sion to  say,  according  to  the  report  in  the  "New  York 
Times:"  "You  have  been  accustomed  long  enough 
to  being  bini tally  treated  by  the  police,  and  I  do  not 
see  why  you  should  mind  it.  Some  day  you  will 
take  matters  into  your  own  hands  and  will  decide 
that  the  police  shall  be  the  servants  of  the  citizens." 
Mark  Twain  talked  in  a  somewhat  similar  strain, 
saying:  "You  complain  of  the  police.  You  created 
the  police.  You  are  responsible  for  the  police.  They 
must  reflect  you,  their  masters." 

The  language  is  rather  intemperate,  if  not  incendi- 
ary, for  it  hints  that  the  citizen  had  better  take 
things  into  his  own  hands.  And  yet  it  has  a  very  fa- 
miliar sound.  It  is,  in  fact,  just  the  kind  of  words  in 
which  corporate  interests  and  corporate  capital  arc 


being  flayed  when  shortcomings  on  their  part  are  dis- 
closed.   Indeed i  our  main  purpose,  in  this  comment 
is  to  advert  to  the^remarks  of  Mark  Twain  with  refer- 
ence  to   corporations.     With   such   a   display   of   in- 
efficiency on  the  part  of  one  of  the  municipal  depart- 
ments, one  would  hardly  have  thought  the  occasion 
favorable  for  the  propagation  of  ideas  suggestive  of 
having  Government  assume  any  new  functions,  such 
as  urged  by  those  who  would  have  it  take  over  public 
utilities  and  place  the  railroads  under  the  wing  of  a 
Government    department.     But    the    atmosphere    is 
charged  with  hostility  to  corporations,  and  the  vener- 
able and  brilliant  author  could  not  resist  a  fling  at 
them,  in  these  remarkable  words:    "When  they  say 
'Step  lively,'   remember  it  is  not  an  insult  from  a 
conductor  to  you  personally,  but  from  the  President 
of  the  road  to  you,  an  embodiment  of  American  citizen- 
ship.    When  the  insult  is  flung  at  your  old  mother  or 
father,    it    shows    the    meanness    of    the    omnipotent 
President,  who  could  stop  it  if  he  would."     Then  he 
told  in  his  own  droll  and  inimitable  way  how  he  had 
once  dealt  with  a  corporation  whicb  sought  to  trespass 
on  his][rights — how,  back  in  the  time  of  the  presidency 
of  J.   Edgar  Thomson,  a   conductor  had   sought   to 
deprive   him   of   his  stateroom   while   traveUng,   and 
how  he  made  the  attempt  so  costly  to  the  soulless 
corporation    that    President    Thomson   finally    wired: 
"I  am  sending  my  private  car.     Clemens  cannot  ride 
on  an  ordinary  car.     He  costs  too  much."     Twaia 
did  not  intimate  how  his  experience  was  to  be  of  use 
in  dealing  with  the  case  of  the  police.     Manifestly 
there  might  be  some  peril  in  resort  to  the  same  meas- 
ure in  the  case  of  a  "copper"  with  a  club  in  his  hand 
and  a   pitsol  in  his  pocket.     He  might  crack   your 
skull  or  fill  you  full  of  holes.     But  Twain  is  a  humorist, 
and  it  was  not  necessary  that  he  should  have  a  logical 
argument.     He  got  off  a  funny  story  at  the  expense  of 
the  corporation  and  that,  after  all,  was  the  main  thing. 
There  is,  though,  a  lesson  in  last  Sunday's  police 
episode,  which  should  not  be  overlooked.     It  is  this, 
that  under  Government  control  of  things  we  are  not 
likely  to  be  any  better  off  than  at  present.     On  the 
contrary,  experience  teaches  that  we  are  certain  to  be 
worse  off,  as  witness  the  inefficiency  displayed  by  the 
city  water  department  on  several  recent  occasions. 
Government  control  and  Government  ownership  are 
urged  as  a  panacea  for  all  the  ills  of  mankind,  but 
Government,   like   corporations,   must  be   conducted 
by  human  agency;  and  human  agents,  as  we  all  know, 
are  fallible.     An  official  does  not  become  endowed 
with  superior  wisdom  when  transferred  from  the  office 
of  a  corporation  to  that  of  the  Government,  nor  do 
subordinates  acquire  any  virtues  not  previously  pos- 
sessed when  hired  by  the  Government.     Let  us  bear 
this  in  mind.     If  there  are  evils,  they  should  be  eradi- 
cated, but  this  is   to  be  accomplished  by  real  and 
genuine   reforms,   not   by   undertaking   to   upset   the 
existing  order  of  things. 

Under  the  activity  in  general  trade  and  the  favorable 
weather  conditions,  the  revenues  of  our  railroad  tran.s- 
portation  systems  are  just  now  increasing  at  a  rate 
that  has  seldom  if  ever  before  been  equaled.  The 
New  York  Central  figures  of  gross  earnings  have  this 
week  been  given  out  for  the  month  of  February-,  and 
they  show  a  total  of  $6,5<S2,124  for  the  month  the 
present  year,  as  against  only  $5,305,334  in  February 


534 


THE  CHRONICLE. 


[Toiu  LXXXU. 


1904,  the  increase,  therefore,  being  $1,186 ,790,  or  22%. 
Of  course  the  activity  and  prosperity  of  trade  are  not 
alone  responsible  for  this  large  degree  of  improvement. 
The  open  winter,  permitting  the  running  of  trains  and 
the  handling  of  trafhc  without  any  serious  interrup- 
tions, has  also  had  much  to  do  with  the  favorable  re- 
sults. In  the  two  preceding  years — more  so,  however, 
in  1904  than  in  1905 — the  Central  lines  in  Northern 
New  York,  as  will  be  recalled,  suffered  severely  from 
snows  and  extremely  cold  weather.  The  New  York 
Central  does  not  stand  alone,  however,  in  the  large  in- 
crease recorded.  In  fact  the  ratio  of  gains  on  some  other 
roads  are  even  more  striking.  The  weekly  compilations 
of  earnings  that  we  make  up  each  week  have  in  all  re- 
cent weeks  shown  extraordinarily  large  ratios  of  gain. 
For  the  fourth  quarter  of  January,  for  instance,  the 
increase  on  the  44  roads  reporting  was  23.56%,  and  for 
the  first  week  of  February  the  gain  was  23.63%,  the 
table  embracing  40  roads.  This  was  certainly  large, 
but  the  records  subsequently  revealed  still  higher 
figures.  For  the  second  week  of  February  our  state- 
ment, covering  41  roads,  showed  31.57%  addition; 
for  the  third  week  of  February  the  ratio  of  gain  was  (42 
roads)  30.36%,  though  for  the  fourth  week  of  Febru- 
ary the  39  roads  which  have  thus  far  furnished  returns 
show  an  increase  in  the  aggregate  of  not  quite  20  per 
cent.  For  the  month  of  February  46  roads 
average  25.57%  gain.  This  expansion,  more- 
over, is  to  be  considered  in  conjunction  with 
the  excellent  results  disclosed  for  the  calendar 
year  1905.  In  an  article  on  a  subsequent  page  we  bring 
together  the  figures  for  the  twelve  months  of  1905,  in- 
dicating an  increase  of  $180,000,000  in  the  gross  earn- 
ings and  of  $60,000,000  in  the  net  earnings  for  the  whole 
United  States  system  of  roads,  as  compared  with  the 
twelve  months  of  the  calendar  year  1904.  Further- 
iMore,  the  gains  have  been  cumulative,  year  by  year, 
ever  since  1896,  when  the  question  of  monetary  stand- 
ards was  settled  once  for  all .  As  a  consequence ,  we  find 
that  gross  earnings  for  1905  exceeded  those  for  1896  in 
the  prodigious  sum  of  $1,085,000,000.  Such  results 
speak  for  themselves  as  to  what  has  been  accomplished 
in  the  interval  since  then. 


the  receipt  through  transfer  hither  from  San  Francisco 
of  $859,000  and  the  transfer  hence  to  that  city  of 
$2,000,000,  presumedly  for  export  to  Japan. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
easier  at  London,  steady  at  Paris  and  firmer  at  Berlin 
and  Frankfort.  One  event  of  the  week  was  the 
resignation  on  Wednesday  of  the  French  Ministry. 
This  was  due  to  a  disagreement  by  the  Assembly 
regarding  the  domestic  policy  of  the  Ministry,  and 
therefore  it  had  no  influence  upon  the  financial  situa- 
tion. It  was  reported  on  Thursday  that  the  Moroccan 
question  had  been  settled  by  an  agreement  by  Germany 
to  waive  its  objections  to  the  organization  of  the 
Moroccan  police  by  France  and  Spain  at  the  ports 
open  to  commerce,  under  proper  guaranties  assuring 
economic  liberty;  this  report  had  a  favorable  influence, 
especially  on  the  Paris  Bourse. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  the  small  decrease  in 
the  surplus  reserve  of  $116,975,  to  $5,008,975.  Loans 
were  contracted  by  $8,463,100,  cash  was  reduced 
$3,305,400  and  deposits  decreased  $12,753,700.  The 
bank  statement  of  this  week  should  reflect  the  deposit 
in  the  New  York  banks  of  $3,000,000  public  funds, 


The  market  for  money  was  only  slightly  influenced 
this  week  by  the  deposit  of  public  funds  in  the  banks 
and  Sub-Treasury  operations  indicated  a  much  smaller 
drain  of  cash  than  was  the  case  last  week  as  the  result 
of  the  ordinary  business  of  that  office.  Money  on 
call,  representing  bankers'  balances,  loaned  at  6% 
and  at  3%  during  the  week,  averaging  about  5)^%; 
banks  and  trust  companies  loaned  at  3%  as  the  mini- 
mum. On  Monday  loans  were  at  6%  and  at  43^% 
with  the  bulk  of  the  business  at  53^%.  On  Tuesday 
transactions  were  at  5)^%  and  at  43^^%  with  the 
majority  at  534%.  On  Wednesday  loans  were  at 
5}4%  and  at  3%  with  the  bulk  of  the  business  at  5%. 
On  Thursday  transactions  were  at  5^%  and  at  4^% 
with  the  majority  at  5%.  On  Friday  loans  were  at 
5%  and  at  33^%  with  the  bulk  of  the  business  at 
5%.  Time  contracts  on  good  mixed  Stock  Exchange 
collateral  were  quoted  at  5}/2%  for  sixty  to  ninety 
days  and  534@53^%  for  four  to  six  months.  The 
business  was  comparatively  small,  most  borrowers 
being  well  provided  with  funds  and  others  relying 
chiefly  upon  the  call  loan  branch  of  the  market. 
Commercial  paper  was  in  good  supply  with  the  de- 
mand principally  from  the  interior.  Rates  were 
5@53^%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 534@5^%  for  prime  and  6%  for  good 
four^to  six^months'  single  names. 


The  Bank  of  England  rate  of  f discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3^@33^%.  The 
open  market  rate  at  Paris  is  23^@2J^%  and  at  Berlin 
and  Frankfort  it  is  43^@43<i%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £400,335  bullion  during  the  week  and  held 
£37,664,219  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due  to 
imports  of  £1,032,000  (of  which  £531,000  from 
Australia,  £6,000  from  Germany  and  £495,000  bought 
in  the  open  market),  to  exports  of  £277,000  (wholly 
to  South  America)  and  to  shipments  of  £355,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  only  moderately 
active  and  irregular  until  Wednesday,  when  it  broke 
sharply  as  the  result  of  liberal  offerings  of  security 
bills,  and  it  was  influenced  on  Thursday  by  continued 
pressure  of  such  drafts,  and  also  by  reports  of  the 
settlement  of  the  Moroccan  troubles,  which,  it  was 
thought,  would  contribute  to  the  release  of  much 
European  capital  for  employment  in  loans  and  also 
in  investments  in  our  market.  There  was  a  good 
supply  of  commodity  and  of  some  finance  bills  on 
Monday,  but  these  appeared  to  be  absorbed  and 
easier  discounts  in  London  caused  a  rise  in  long 
sterling;  cables  fell  off  on  account  of  the  small  de- 
mand. On  Tuesday  a  light  inquiry  for  remittance 
made  the  tone  heavy.  One  incident  on  Wednesday 
was  speculative  selling  of  short  sterling  on  reports 
that  large  blocks  of  American  securities  had  been 
placed  in  Germany,  which  seemed  to  indicate  that 
there  had  been  a  wide  distribution  of  such  properties 
in  the|European  markets.  During  the  decUne  on 
the  following  day  there  were  also  heavy  speculative 


Mar.  10  1906.] 


THE  CHRONICLE. 


535 


sales,  and  as  the  demand  for  remittance  was  small, 
there  was  very  little  support  to  the  market;  the  tone 
was  so  weak  and  the  indications  of  a  further  decline 
in  rates  so  assuring  that  some  bankers  regarded  it  as 
probable  that  gold  in  moderate  volume  might  soon 
be  imported  from  Europe. 

Nominal  rates  for  sterling  exchange  are  4  83  @4  83 1^ 
for  sixty  day  and  4  863^  @4  87  for  sight .  The  business 
was  light  on  Saturday  of  last  week,  and,  compared  with 
the  previpus  day,  long  was  unchanged  at  4  8260 @ 
4  8270,  short  was  5  points  higher  at  4  8570  @4  8580 
and  cables  rose  5  points  to  4  8640  @4  8650.  On  Mon- 
day long  rose  15  points  to  4  8275 @4  8285  and  short 
10  points  to  4  8580@4  8590,  but  cables  fell  10  points 
to  4  8630 @4  8640.  On  Tuesday  the  market  was 
easier,  with  long  5  points  lower  at  4  8270@4  8280, 
short  10  points  to  4  8575  @4  8580  and  cables  10  points 
to  4  8620 @4  8630.  On  Wednesday  the  market  was 
weak  at  a  decline  of  5  points  for  long  to  4  8265  @4  8275 , 
of  20  points  for  short  to  4  8555 @4  8560  and  of  25 
points  for  cables  to  4  8595 @4  8605.  On  Thursday 
long  fell  25  points  to  4  8240  @4  8250,  short  30  points 
to  4  8525@4  8535  and  cables  15  points  to  4  8580@ 
4  8590.  The  market  was  irregular  on  Friday,  closing 
heavy  at  a  decline  of  25  points  for  long,  of  10  points 
for  short  and  of  5  points  for  cables.  The  following 
shows  daily  posted  rates  for  sterling  exchange  by  some 
of  the  leading  drawers: 


Brown  160  days 

Brothers  &  Co /Sight.. 

Baring,  160  days 

Magoun  &  Co /Sight.. 

Bank  British  160  days 

North  America /Sight. . 

Bank  oJ  160  days 

Montreal /Sight. . 

Canadian  Bank  160  days 

of  Commerce /Sight.. 

Heidelbach,  Ickel-        160  days 

heimer  &  Co /Sight.. 

Lazard  160  days 

Freres J  Sight. . 

Merchants'  Bank  160  days 

ol  Canada jSight.. 


Fri., 
Mch.  2 


83^ 

87 

83^ 

87 

83  >^ 

87 

83  H 

87 

83K 

87 

83  H 

87 

SZH 

87 

83^ 

87 


Mon., 
Mch.  5. 


83}^ 

87 

83H 

87 

83  >^ 

87 

83"^ 

87 

83  H 

87 

831^ 

87 

83}^ 

87 

S3H 

87 


Tues., 
Mch.  6, 


83>4 
87 

87 

SSVi 

87 

S3H 

87 

S3}4 

87 

83  J4 

87 

S3H 

87 

83)^ 

87 


Wed., 
Mch.  7. 


83H 

87 

87 

83  }i 

87 

83^ 

87 

83  >^ 

87 

83  }i 

87 

83^ 

87 

83  H 

87 


Thurs., 
Mch.  8. 


83 
86  J^ 
83>i 
87 
83 

»m 

83  H 

87 

83^ 

87 

83 

86H 

83 

86!^ 

83^ 

87 


Fri., 
Mch.  9. 


83 
86H 

83 

86  H 

83 

S6H 

83J-2 

87 

83,4 

87 

83 

86  J  $ 

83 

86!  2 

83^2 

87-. 


The  market  closed  on  Friday  at  4  82  @4  8225  for 
long,  4  8515@4  8525  for  short,  and  4  8575@4  85S5 
for  cables.  Commercial  on  banks  4  8165@4  8175,  and 
documents  for  payment  4  813^@4  82.  Cotton 
for  payment  4  813^  @4  833^.  Cotton  for  acceptance 
4  8165@4  8175  and  grain  for  payment  4  81^@4  82. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  March  9  1906. 

Received  by 
N.  Y.  Banks. 

Shinped  by 
N.  Y.  Banks. 

Net  Interior 
Movement . 

Currency 

$5,567,000 
944,000 

$5,766,000 
1,096.000 

Loss     $199,000 

Gold   

Loss        152.000 

Total  gold  and  legal  tenders... 

S6.511.000 

$6,862,000 

Loss     $351,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  ending  March  9  1906. 


Banks"  Interior  movem't  as  above 
Sub-Treas.  operations  &  gold  exp. 

Total  gold  and  legal  tenders... 


Into 
Banks. 


$6,511,000 
29,150,000 


$35,661,000 


Out  of 
Banks. 


$6,862,000 
28.150.000 


$35,012,000 


Net  Change  in 
Bank  Holdings. 


Loss 
Gain 


$351,000 
1,000.000 


Gain     $649,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks:. 


Bank  of 


March  8  1906. 


Oold. 


Silver. 


England. . 
France  . . 
Germany  . 

Ru8.4la I 

Aue.-Hun.i 

Spain \ 

Italy 

Netnerl'dB 
Nat.Belg.. 

Tot.  week 
Prev.week 


.37.664,2191 

115.686.945 

36.272,000 

93.610.000 

45.833,000 

15.069.000 

2S. 217.000! 

6.377.800 

3.348.667; 

.3S2.07.S,631 
382,342,141 


Total. 


March  9  1905. 


Gold. 


42,109. 

12.090. 
4.001, 

12.696 

23.483 
3.778 
6.080 
1.674 


Silver. 


Total. 


£  £  £  £ 

,  37.604. 2191  39.749.ftS8     .39.749.888 

.'iRi'l  57. 79(1. r>n0  111,739.919]  44.01 1 ,433' 1 . 'if), 751 .352 
01)0  lS.:{r,2,n()()  40  (')4K,000l  13.549.000  5  1. HIT. 000 
(1011  97.1,11.000  101  985  000'  O.OOO.OOO  lOS.OSl.OOO 
,000  .'),S.52'.),000  48  0,52.000.  12.834.000  (lO.SSIl.OOO 
.0001  38.552.000  11944,000  20.5()8,000  35.512.000 
200  31.995.200  22.303.000  3,297.200,  26.600.200 
.6001  12.458.400  6.009.000  6.275.000  12.284.000 
.3331     5.023,000      3,234.667;     1,617.333      4.852.000 


105,915, 
105,918, 


697  487,994.328  388.665, 
631488,260.672  389.015, 


474108,247.966 
763,108.426.540 


,913.440 
.442.303 


THE  SETTLEMENT  AT  ALGECIRAS. 

In  common,  we  should  imagine,  with  the  greater 
number  of  sober  and  conservative  observers,  our  feel- 
ing regarding  the  Moroccan  episode  has  been  chiefly  one 
of  impatience.  As  our  readers  know,  we  have  at  no 
time  seriously  considered  the  probability  that  war 
might  result  from  this  dispute.  The  matter  itself  was 
too  trivial,  the  motives  underlying  Germany's  attitude 
too  purely  spectacular,  and  the  consequences  of  a  con- 
ceivable clash  of  arms  altogether  too  great,  to  make 
such  an  outcome  conceivable.  It  has  seemed  to  us 
from  the  first  that  the  only  possible  avenue  to  a  warlike 
sequel  of  the  controversy  would  have  been  the  sudden 
blazing  up  of  indignation  among  the  French  people 
over  Germany's  irritating  attitude,  with  a  defiant  ulti- 
matum as  a  consequence.  This  is  a  possibility  which 
the  prudent  Rouvier  undoubtedly  had  in  mind  at  the 
start,  and  it  was  probably  with  this  in  mind  that  the 
Ministry  allowed  Delcasse,  whose  manner  toward  Ger- 
many had  been  more  peremptory  than  was  deemed  al- 
together wise,  to  relinquish  the  Foreign  Office.  Under 
the  conservative  auspices  which  have  since  prevailed; 
no  situation  has  been  allowed  to  arise  in  the  progress 
of  the  negotiations  where  a  spark  might  have  been 
thrown  into  the  powder-box  of  national  exasperation. 

The  prudence  and  conservatism  of  the  French  ne- 
gotiatiors  certainly  seem  to  have  been  utilized  by  the 
German  Emperor  for  the  assumption  of  a  tone  which 
would  hardly  have  been  adopted  had  the  possible  con- 
sequences of  a  diplomatic  clash  been  really  serious. 
The  extraordinary  part  of  the  German  attitude  from 
the  start  has  been  the  indefiniteness  of  its  demands. 
It  has  been  practically  impossible  to  discover  from  the 
German  diplomats,  when  they  were  brought  squarely 
to  the  question,  what  they  wanted.  When  Rouvier, 
months  ago,  made  a  conciliatory  reply  to  the  angry 
protests  of  Germany,  and  followed  up  that  reply  by  a 
blunt  query  as  to  what  was  Germany's  alternative 
to  the  French  proposals  in  Morocco,  the  German  For- 
eign Office  seemed  to  be  suddenly  struck  dumb.  The 
same  thing  happened  last  week  in  the  debate  on  some 
of  the  disputed  provisions  for  Morocco.  The  German 
negotiators — able  statesmen,  all  of  them — had  objected 
to  every  really  important  proposition  raised  by  France 
or  her  friends.  The  French  delegates  thereupon  quietly 
asked  the  Germans  to  propose  a  counter-plan  in  the 
matter  under  discussion,  and  received  the  somewhat 
remarkable  reply  that  the  matter  must  first  be  referred 
back  to  Berlin  for  instructions. 

We  have,  in  fact,  nowhere  seen  any  serious  defence 
of  Germany's  policy  in  this  matter  except  in  last  Mon- 
day's statement  at  Washington  by  Ambassador  Stern- 
burg.  The  gist  of  the  explanation  by  this  very  able 
diplomat,  who  began  by  referring  to  the  "malicious 
misrepresentations"  current  as  to  Germany's  policy, 
was  as  follows:  "Germany,"  the  Ambassador  asserted, 
"stands  for  the  open  door  in  Morocco.  What  Power 
can  accept  the  contention  that  a  nation  must  sacrifice 
her  interests  outright,  simply  because  they  lie  in  the 
way  of  another  nation?  The  greatest  good  of  the  great- 
est number  is  a  law  among  nations  as  well  as  among 
individuals."  We  must  confess  that  the  closing  sen- 
tence of  this  defence  as  applied  to  the  Moroccan  situa- 
tion strikes  us  as  sornewhat  singular.  When  the  great- 
est good  of  the  greatest  number  is  sought,  among  na- 
tions as  among  individuals,  it  is  customary  first  to 
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ascertain  what  that  greatest  numl)er  really  desires. 
In  the  j)resent  case  there  has  been  no  difficulty  in  such 
inquiry.  The  French  contention  on  the  police  question 
that  the  Moorish  police  force,  orj^anized  for  the  protec- 
tion of  Morocco,  should  be  officered  by  thirty-two 
non-commissioned  and  sixteen  commissioned  French 
and  Spanish  officers,  formally  assigned  to  the  service 
oi  the  Sultan,  has  been  endorsed  in  terms  by  the  British 
and  Portuguese  delegates,  and  on  Monday  of  this  week 
was  positively  advocated  by  the  Russian  delegates, 
who,  in  a' formal  paper,  took  the  position  that  France 
and  Spain,  subject  to  the  Sultan,  were  in  all  respects 
the  proper  parties  to  assume  this  duty.  Italy  has  re- 
served its  positive  declaration  on  this  point,  but,  in 
common  with  all  the  other  Continental  States  save 
Austria,  has  voted  in  line  with  the  French  and  English 
proposals  in  the  matter.  That  is  to  say,  the  sympathies 
of  at  least  four-fifths  of  the  States  concerned  in  the 
Moroccan  settlement  have  treated  the  German  position 
with  indifference.  Of  all  the  European  Powers,  only 
one  besides  Germany  herself,  has  accepted  the  Ger- 
man A'iew  of  things,  and  on  Thursday  even  that  one 
urged  Germany  to  agree.  This  strikes  us  as  a  singular 
commentary  on  Ambassador  Strenburg's  theory  that 
the  German  delegates  are  merely,  in  a  humanitarian 
way,  seeking  to  promote  the  greatest  good  of  the  great- 
est number. 

Since  Russia  took  its  ground  of  the  present  week 
against  the  German  contention ,  we  should  suppose  that 
the  end  of  the  dispute  cannot  be  far  away .  The  odds 
of  opinion  against  the  German  contention  are  too  over- 
whelming. Germany  has  no  doubt  accomplished  some 
diplomatic  purpose,  in  the  way  of  proving  to  France 
that  she  still  must  reckon  with  Berlin  in  diplomatic 
plans.  On  the  other  hand,  it  seems  to  us  that  the 
progress  and  outcome  of  the  conference  have  placed 
Germany  in  an  unfortunate  position,  from  the  fact 
that  it  has  appeared  to  maintain  an  attitude  in  behalf 
of  other  States  which  those  other  States  themselves 
repudiate.  It  is  not  easy  to  hold  with  absolute  dignity 
a  position  of  this  sort.  Furthermore,  one  is  tempted  to 
conclude  that,  by  forcing  Russia  to  the  open  defence 
of  France,  a  good  part  of  Germany's  recent  effort  to 
weaken  the  Dual  Alliance,  through  concessions  by  Ber- 
lin to  the  St.  Petersburg  Government,  has  been  ren- 
dered fruitless. 

It  does  not  seem  to  us  that  last  Wednesday's  un- 
seating of  the  Rouvier  Cabinet  will  have  any  bearing 
on  the  situation.  Political  overturns  of  this  sort  occur 
so  frequently  in  the  French  Legislature  that  a  long 
and  wise  tradition  has  imposed  on  the  successful  Min- 
istry the  duty  of  maintaining  unbroken  the  foreign 
policy  of  Government.  There  is  no  more  reason  to  sup- 
pose that  Rouvier's  policy  will  be  reversed  by  his  suc- 
cessor than' there  was  to  suppose  that  Rouvier  himself 
would  unsettle  the  fundamental  plans  of  his  predeces- 
sor. It  has,  in  fact,  been  at  once  discussed  as  an  easy 
probability  that  Rouvier  himself  might  hold  in  the 
new  Cabinet  the  portfolio  of  Foreign  Affairs  which 
he  has  held  in  his  own  Ministry.  It  is  interesting  to 
learn  from  the  more  thoughtful  portions  of  the  foreign 
press  that  the  German  banking  interests  have  applied 
all  possible  pressure  to  the  Government  to  promote  a 
friendly  settlement.  There  was  good  reason  for  such 
efforts.  No  one  could  possibly  be  better  aware  than 
these  international  financiers  that  it  is  one  thing  to 
talk  of  a  European  war,  and  a  very  different  thing  to 


sit  down  quietly  and  figure  out  what  it  would  mean  to 
the  States  involved.  The  odd  part  of  the  pre.^eiit  im- 
broglio is  tliat  whenever  discussion  converges  on  the 
plain  question  of  finance,  it  at  once  l>ecomes  plain  that 
Paris,  which  lias  been  the  conciliatory  party  during  the 
pending  negotiations,  would ,  in  an  actual  move  of  war, 
almost  certainly  hold  the  whip-hand  of  the  European 
money  markets. 


THE  LIMITS  OF  INSURANCE  REFORM. 

In  introducing  comprehen.sive  reforms  into  the  in- 
surance laws  of  this  State,  there  are  at  least  tvro  dan- 
gers the  Legislature  ought  to  guard  against — first, 
against  taking  away  the  motive  from  the  insurance 
companies  to  extend  the  benefits  of  the  insurance  sys- 
tem among  the  people;  and,  second,  against  an  in- 
surance war  between  the  States.  The  Arra.strong 
Committee  made  a  report  good  in  principle  and  purpose, 
and  most  of  its  recommendations  deserve  attentive 
consideration.  It  should  not  be  forgotten,  however, 
that  its  hearings  were  essentiall}'  ex  parte,  since  they 
were  directed  to  exposing  abuses,  and  insurance  men 
were  given  little  opportunity  to  present  the  favorable 
side  of  deferred  dividends,  renewal  commissions,  varied 
forms  of  policies,  and  other  features  of  the  existing 
insurance  system. 

The  great  difference  between  insurance  as  it  has 
been  conducted  in  America  and  as  it  has  been  con- 
ducted in  other  countries  has  lain  in  the  persistent  and 
unrelenting  effort  in  America  to  bring  the  benefits  of 
the  insurance  system  home  to  the  people.  Probably 
there  is  not  a  man  in  America  with  an  income  of  SI  ,000 
or  more,  unless  in  some  remote  mountain  fastness, 
who  has  not  had  the  benefits  of  insurance  presented 
to  him  by  mail,  and  in  most  cases  by  an  active  and 
intelligent  agent  working  for  commissions.  If  this 
activity  was  only  a  question  of  benefit  to  the  com- 
panies, their  argument  in  favor  of  continuing  it  might 
be  dismissed,  in  the  present  state  of  public  feeling,  as 
a  purely  selfish  one.  In  fact,  however,  American  in- 
surance methods,  whatever  may  have  been  their  short- 
comings, have  done  much  for  the  benefit  of  American 
wives  and  children.  Their  ceaseless  activity  has  made 
the  volume  of  outstanding  insurance  in  American 
companies  about  $12,000,000,000,  while  in  English 
companies  it  is  only  about  $3,500,000,000  and  in 
French  companies  only  $600,000,000.  This  vital 
point,  of  leaving  the  companies  sufficient  inducement 
under  reorganized  business  methods  to  compete  for 
business,  should  not  be  overlooked  in  framing 
new  legislation.  This  argument  applies  not 
merely  to  agents'  commissions,  but  to  forms  of 
policies. 

The  voice  of  competent  insurance  men  outside  of 
New  York — who  have  no  personal  interest  in  pro- 
moting the  growth  of  the  New  York  companies — is 
being  raised  against  so  hampering  the  insurance  com- 
panies that  they  will  be  deprived  of  their  motives  for 
seeking  clients.  If  the  business  is  to  be  made  purely 
automatic — so  that  one  company  shall  by  force  of  law 
be  limited  to  the  same  forms  of  policy,  the  same  pro- 
portions of  reserve,  the  same  administrative  expenses, 
the  same  types  of  investment,  and  the  same  distribu- 
tion of  dividends,  as  all  other  companies — then  there 
will  be  little  motive  for  a  pei-son  taking  insurance  to 
prefer  one  company  to  another,  and  little  motive  for 
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the  companies  to  seek  business.  The  person  wishing 
insurance  will  be  relieved  of  the  necessity  of  examining 
the  merits  of  competing  companies,  and  will  be  dis- 
posed to  throw  back  upon  the  State  the  entire  duty  of 
seeing  that  the  insurance  companies  are  solvent  and 
keep  within  the  narrow  groovejof  routine  defined  by 
the  law.  This  is  contrary  to  the  spirit  of  American 
enterprise,  and  is  a  policy  which  is  not  likely  to  en- 
tirely prevail.  Its  great  evils  would  be  that  it  would 
drive  the  most  progressive  men  from  the  service  of 
the  insurance  companies,  by  depriving  them  of  any 
field  for  the  exercise  of  their  abilities;  it  would  cast  the 
system  of  life  insurance  into  a  final  mold ,  which  would 
make  improvement  slow  and  difficult  in  the  future; 
and  it  would  take  away  from  the  companies  the  motive 
for  seeking  new  business,  which  has  brought  so  many 
more  wives  and  children  in  America  than  in  any  other 
country  under  the  aegis  of  self-respecting  provision 
against  want  in  case  of  widowhood  and  orphanage. 

Much  may  be  said  also  in  favor  of  variations  in  forms 
of  policies.  The  laws  of  the  more  conservative  States 
long  ago  reduced  policies  to  an  equitable  level,  so  that 
a  given  amount  of  money  yields  approximately  the 
same  return  in  whatever  form  of  policy  it  is  invested. 
There  is  advantage,  however,  in  offering  a  variety  of 
policies  for  the  selection  of  the  insured.  He  is  able  to 
choose  the  one  best  adapted  to  his  resources  and  his 
situation.  Often  the  ability  to  obtain  the  form  of 
policy  which  appeals  to  him  determines  the  question 
whether  he  shall  take  insurance  or  not .  The'tendency 
in  future  seems  likely  to  be  in  the  direction  of  the 
"straight-life"  policy  and  away  from  the  endowment 
forms.  Even  if  it  were  demonstrated,  however,  that 
the  investment  feature  of  an  endowment  policy  af- 
forded no  better  returns  than  the  regular  deposit  of 
the  amount  of  the  premiums  in  a  savings  bank,  the 
case  would  not  be  closed  against  the  endowment  policy. 
It  would  remain  true  that  it  affords  a  stimulus  to  sav- 
ing which  is  not  afforded  by  the  optional  deposit  in 
the  savings  bank.  For  a  savings  bank  deposit  to 
afford  the  same  results,  it  would  be  necessary  that  it 
be  madejwith  absolute  regularity,  that  it  never  be 
drawn  upon,  and  that  the  life  of  the  depositor  be  ex- 
tended over  the  full  period  of  the  endowment.  It  is 
common  knowledge  that  such  conditions  are  in  practice 
unattainable. 

The  position  of  the  New  York  companies  may  be 
seriously  injured  if  the  Legislature  of  the  State  imposes 
restrictions  upon  business  here  which  are  not  accepted 
in  other  States.  If  the  same  restrictions  fall  upon  the 
insurance  companies  of  other  States  doing  business  in 
New  York — as  will  necessarily  be  the  case  if  the  New 
York  companies  are  not  to  be  driven  to  the  wall — 
those  companies  are  likely  to  retaliate  by  seeking 
legislation  from  their  own  States  directed  against  the 
New  York  companies.  If  such  legislation  is  uniform 
and  just,  it  will  cause  no  trouble;  but  if  requirements 
are  made  in  New  York  of  foreign  companies  which  are 
inconsistent  with  their  privileges  at  home,  and  counter- 
vailing restrictions  are  imposed  upon  New  York  com- 
panies doing  business,  for  instance,  in  Massachusetts, 
Connecticut  or  Minnesota,  then  a  most  unfortunate 
situation  will  result.  The  companies  will  be  still 
further  crippled  in  bringing  to  the  attention  of  the 
American  people  the  benefits  of  insurance,  and  many 
a  helpless  widow  and  orphan  will  rue  the  day  when 
the  motive  for  seeking  new  business  was  taken  away 


from  the  insurance  companies  and  a  careless  parent 
was  thus  permitted  to  neglect  provision  for  the  wel- 
fare of  his  wife  and  children  after  his  death. 


THE  PENNSYLVANIA  RAILROAD  REPORT.   ; 

In  the  calendar  year  1905  the  Pennsylvania  Railroad 
system  of  roads  (counting  the  lines  controlled  and  af- 
filiated as  well  as  those  directly  operated)  increased  its 
gross  earnings  as  compared  with  the  calendar  year  pre- 
ceding $28,853,177  and  its  net  earnings  $8,266,289. 
This  addition  is  as  much  as  the  total  earnings  of  a  good 
many  fair-sized  systems,  and  nothing  could  indicate 
more  clearly  than  such  a  record  of  improvement,  in  a 
single  period  of  twelve  months,  the  magnitude  of  the 
operations  of  this  important  body  of  roads  and  the 
prosperity  which  they  enjoyed  during  the  twelve 
months  under  review.  The  grand  total  of  the  gross 
earnings  was  no  less  than  $266,069,597,  as  against 
$237,216,420  in  1904,  and  the  grand  total  of  the  net 
$73,969,249,  against  $65,702,960.  Of  course  there  had 
been  some  falling  off  in  revenues,  gross  and  net,  in 
1904,  but  the  loss  then  was  relatively  insignificant 
alongside  the  present  gain,  having  been  only  $5,301,- 
338  in  the  gross  and  $1,435,360  in  the  net. 

The  reader  need  not  be  told  that  business  everywhere 
was  extremely  active  in  1905,  and  that  in  the  iron  and 
steel  trades,  from  which  the  Pennsylvania  Railroad 
system  derives  so  much  of  its  traffic,  an  extraordinary 
degree  of  buoyancy  prevailed .  Bearing  all  this  in  mind , 
the  ratio  of  the  gain  in  this  period  of  twelve  months 
must  nevertheless  be  considered  quite  remarkable.  We 
speak  of  the  "ratio"  of  improvement,  because  every- 
thing'connected  with  this  prominent  system  of  roads 
is  on  such  an'extensive  scale  that  the  amount  of  gain , 
by  reason  of  its  size,  is  always  sure  to  impress  one  with 
its  magnitude.  A  more  conclusive  test,  therefore,  of 
the  extent  to  which  traffic  and  revenues  are  expanding 
is  found  when  the  figures  are  reduced  to  a  percentage 
basis.  Be  it  noted,  therefore,  that  on  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie  there  was  an  ad- 
dition to  the^freight  tonnage  during  the  year  of  no  less 
than  23,537,342  tons,  equal  to  17.64%.  In  the  ton 
movement  one  mile  the' ratio  of  gain^was  even  heavier, 
reaching  18.68%.  Hence,  not  merely  is  the  amount 
of  gain  significant,  but  also  the  proportion.  Such  a  rate 
of  addition  continued  would  mean  a  doubling  of  the 
tonnage  in  onl}^  a  little  over  five  years. 

Possibly  it  will  be  thought  that,  as  the  Eastern  lines 
pass  through  the  iron  and  coal  districts,  their  growth 
has  been  exceptional  and  far  exceeds  that  of  the  rest 
of  the  system.  The  coal  shipments,  always  of  large  di- 
mensions, are  certainly  reaching  enormous  propor- 
tions, the  aggregate  of  the  coal  and  coke  shipped  over 
the  Pennsylvania  Railroad  Division  during  1905  hav- 
ing been  only  a  trifle  less  than  50  million  tons — 49,- 
927,927  tons,  this  comparing  with  42,805,184  tons  in 
1904.  But  examination  of  the  statistics  shows  that, 
notwithstanding  the  great  advantage  which  the  East- 
ern lines  derived  from  their  large  coal  shipments  and 
their  hold  on  the  traffic  of  the  iron  and  steel  industry, 
the  other  parts  of  this  vast  combination  of  roads 
gained  proportionately  almost  as  nmch.  Taking  all 
lines,  whether  directly  operated  or  controlled  or  af- 
filiated, we  find  that  48,191,297  more  tons  of  freight 
were  moved  in  1905  than  in  1904,  and  that  this  was 
equal  to  16.92%,  and  that  the  number  of  tons  moved 
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one  mile  increased  in  the  prodigious  amount  of  4,369,- 
893,606  tons,  the  gain  here  being  17.38%.  We  annex 
the  following  table  to  show  in  what  a  wonderful  way 
traflic  on  the  combined  sy.stem  has  been  expandng  in 
recent  years. 


-Freight  Movement- 


Tons  Moved. 

1905. 3.3.3. Oil. 237 

1904 284,819,940 

1903 29.5,120.398 

1902 269,512.879 

1901 243.463,980 

1900 219,076,377 

1899 210,101,6.53 

1898 175,565,406 


Tons  1  Mile. 

29. .503. 147.362 

25,133,253,7.56 

25.712.964,290 

23,827.005.334 

21,929.565.519 

20.364,663.756 

19.615,029,998 

16.329.379,632 


Passenger 

No.  Carried. 

126,084,223 

120,416,218 

123,632,203 

115,848,841 

105,427,321 

83.676,446 

76.769.080 

71,814,642 


Movement 

No.  1  Mile. 

3,075,402.826 

2,959,991,896 

2,857,341,164 

2.667.215,343 

2,399,937,055 

1.987,816,698 

1,801,597,048 

1,642,715,043 


From  the  foregoing  it  will  be  seen  that,  as  against 
16,329,379,632  tons  of  freight  moved  one  mile  in  1898, 
the  number  transported  in  1905  was  29,503,147,362 
tons,  and  that,  as  against  1,642,715,043  passengers  car- 
ried one  mile,  the  number  in  1905  was  3,075,402,826. 
Such  figures  afford  impressive  testimony  to  the  way 
the  facilities  of  the  system  are  being  taxed  and  of  the 
need  for  constant  and  large  additions  to  these  facilities. 
The  record  in  the  matter  of  revenues  is  no  less  note- 
worthy ;in  fact,  a  little  more  so,  since  in  this  case  there 
has  been,  besides  the  growth  in  tonnage,  a  further  ad- 
vantage arising  from  better  rates  received — we  mean 
better  averages  for  1905  than  for  the  earlier  years, 
not  better  averages  than  for  1904,  there  having  been 
some  slight  recession  in  1905  from  the  averages  of  1904. 
We  insert  the  following  table  to  indicate  the  expansion 
m  revenues  since  1898.  It  will  be  understood  that 
thefigures  relate  to  all  the  lines  controlled  or  oper- 
ated. 


Gross  Earnings. 

Expenses. 

A'et.        Miles  of  Road 

1005-.- 

8266,069,597 

$192,100,348 

$73,969,249 

11,011 

1904--- 

237,216,420 

171,513,460 

65,702,960 

10,918 

1903      . 

242,517,758 

175,379,438 

67,138,320 

10,914 

1902_-- 

220,079,230 

152,539,719 

67,539,511 

10,783 

1901... 

198,626,878 

133,713,386 

64,913,492 

10,485 

1900--- 

175.236,353 

120,498,276 

54,738,077 

10,217 

1899- - - 

..    152,399,088 

106,723,376 

45,675,712 

9  237 

1898.-- 

136.130,271 

94,670,856 

41,459,415 

9.036 

It  will  thus  be  seen  that  in  the  seven  years  from  1898 

to   1905  gross  earnings  almost  doubled,  rising  from 

.$136,130,271  to  $266,069,597.     Net  earnings  do  not 

show  so  large  a  rate  of  gain,  but  nevertheless  have  risen 

from  $41,459,415  to  $73,969,249. 

The  enormous  improvement  work  made  necessary 
:  by  this  expansion  in  traffic  and  revenues  is  easily  imag- 
ined but  can  hardly  be  stated  in  exact  figures.   Yet  all 
through  the  report  there  are  evidences  of  the  pressure 
to  which  the  system  is  being  subjected  by  reason  of  the 
requirements  of  the  public  for  such  largely  increased 
service.    The  outlays  in  money    of  course   are  of  enor- 
mous proportions.    While  the  movement  has  been  in 
progress  for  many  years,  we  need  hardly  go  beyond  the 
results  for  1905  for  the  purpose  of  illustration.    Thus 
President  Cassatt  tells  us   in  the  report    that  the  ag- 
gregate expenditures  for  construction,  equipment  and 
real  estate  during  the  year  upon  the  main  line  between 
New  York  and  Pittsburgh  (including  $3,514,238  paid 
.'on  account  of  the  principal  of  car  trusts)  were  no  less 
.than  $38,797,058,  of  which  sum  $27,122,938  was  charg- 
ed to  capital  account  and  $11,674,120  was  taken  from 
the  income  of  the  year.     Remember  that  this  refers 
simply  to  the  main  line  between  New  York  and  Pitts- 
iburgh.     The  outlay  upon  the  branch  and  auxiliary 
lines  operated  as  a  part  of  the  four  grand  divisions  east 
;.of  Pittsburgh  and  Erie  amounted  to  $4,429,102.   Then 
i there  are  the  Pennsylvania  lines  west  of  Pittsburgh, 
•  upon  which  the  amount  expended  for  construction, 


equipment  and  real  estate  during  the  year  1905  was 
$10,005,925.  Here,  then,  we  have  a  total  of  expendi- 
tures of  53^  million  dollars.  And  this  takes  no  ac- 
count of  the  outlays  on  a  number  of  Eastern  roads 
controlled  but  separately  operated. 

From  another  part  of  the  report  we  get  an  idea  of 
what  is  being  accomplished  by  means  of  these  large 
outlays  of  money.  In  speaking  of  the  contemplated 
expenditures  the  present  year,  the  report  tells  us  that 
these  expenditures  will  include  the  extension  of  the 
four-track  system  on  the  Middle  and  Pittsburgh  divi- 
sions and  the  necessary  revision  of  the  alignment  and 
grades  connected  therewith.  This  work,  it  is  stated, 
loill  complete  four  tracks  between  New  York  and  Pitts- 
burgh, with  the  exception  of  two  three-track  sections, 
one  of  seven  miles  and  another  of  33^  miles.  Then  the 
statement  is  added  that  the  possession  of  this  four- 
track  system  will  not  obviate  the  nece.ssity  for  the  con- 
struction of  additional  "relief"  lines  for  the  Pittsburgh 
and  New  York  divisions.  Extensive  plans  are  outlined 
for  providing  such  relief  lines.  What  these  relief  lines 
really  mean  appears  more  fully  in  a  succeeding  para- 
graph, where  we  are  told  that,  with  the  completion  of 
such  relief  lines,  the  company  will  have  a  double-track 
railroad  between  Pittsburgh  and  Philadelphia  and  New 
York  entirely  independent  of  the  four-track  system, 
with  the  exception  of  the  section  on  the  Middle  Divi- 
sion between  Petersburg  and  Marysville,  96  miles,  and 
the  short  section  between  Parkesburg  and  Thorndale, 
on  the  Philadelphia  Division.  It  is  hence  evident  that 
what  is  being  attained  is  not  merely  a  four- track  road, 
but  a  six-track  road . 

It  obviously  takes  wise  planning  and  much  foresight 
to  arrange  for  such  growing  needs ,  and  the  management 
are  fortunate  in  having  such  large  amounts  of  capital 
and  income  at  disposal  for  the  purpose.  This,  however, 
is  only  another  way  of  saying  that  the  property  has 
been,  and  is  being,  administered  in  such  a  way  as  to  pro- 
vide the  income  and  to  make  the  creation  of  additional 
capital  feasible  and  possible.  The  amount  directly  ap- 
propriated from  income  for  betterments  and  improve- 
ments reaches,  as  is  known,  large  proportions.  As  far 
as  the  lines  directly  operated  east  of  Pittsburgh  and 
Erie  are  concerned,  the  appropriation  for  this  purpose 
is  the  whole  amount  of  the  year's  surplus  earnings. 
In  the  brief  reference  which  we  made  to  the  annual  re- 
port last  week,  we  pointed  out  that  the  sum  set  aside 
in  this  way  in  1905  had  been  $8,424,881,  as  against 
$6,220,922  in  1904.  This  was  in  addition  to  $3,249,238 
paid  on  account  of  the  principal  of  car  trusts,  which 
latter  payments  are  in  effect  a  reduction  of  capital 
liabilities  to  that  extent.  From  these  figures  one  gets 
an  idea  of  the  favorable  nature  of  the  income  results 
for  the  twelve  months.  In  other  words,  after  providing 
for  all  charges  and  expenses  and  paying  6%  dividends 
on  the  $3,20547,350  of  Pennsylvania  Railroad  stock 
outstanding,  the  surplus  income  of  the  year  was  suf- 
ficient to  provide  for  these  instalments  on  the  principal 
of  the  outstanding  car  trusts  and  for  $8,424,881  of  ex- 
traordinary expenditures,  independent  of  the  large  im- 
provement outlays  made  each  year  and  charged  di- 
rectly to  expenses. 

But  these  figures  relate  simply  to  the  hnes  directly 
operated  east  of  Pittsburgh.  On  the  Western  lines  a 
somewhat  similar  policy  is  being  pursued  from  year  to 
year.  Thus  from  the  income  of  the  Pennsylvania  Com- 
pany, $2,000,000  was  transferred  in  1905  to  the  extra- 
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ordinary  expenditure  fund  in  addition  to  the  $1 ,656,164 
sinking  fund  payments  made  during  the  year.  In  the 
case  of  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
Railway,  the  amount  of  the  appropriation  was  $1,- 
000,000  in  addition  to  sinking  fund  payments  of  S455,- 
400.  The  VandaUa  Railroad,  on  its  part,  applied  $325,- 
000  of  the  year's  income  to  the  extraordinary  expendi- 
ture fund.  Moreover,  various  indirect  appropriations 
for  the  same  purpose  are  all  the  time  being  made. 
For  instance,  during  the  late  year,  through  the  paying 
off  of  $27,480,020  of  consolidated  mortgage  bonds, 
$8,089,746  of  sinking  fund  assets  were  released  and 
turned  over  to  the  company's  treasury.  Of  this  amount 
$2,500,000  was  applied  in  reduction  of  the  discount  on 
the  convertible  bonds  issued  in  the  year  and  an  even 
$5,000,000  was  applied  toward  the  construction  of  the 
New  York  passenger  terminal. 

The  financial  operations  of  the  company  during  the 
year  were  of  large  magnitude  and  of  decided  impor- 
tance. According  to  the  balance  sheet,  the  total  of  the 
funded  debt  (including  mortgages,  real  estate  and 
ground  rents)  increased  $74,670,440.  The  principal 
items  in  this  increase  were  the  issue  of  $100,000,000 
convertible  bonds  and  the  paying  off  of  the  $27,480,020 
consolidated  mortgage  bonds  which  matured  in  June 
and  July.  Another  considerable  item  was  the  entry  on 
the  balance  sheet  of  the  $6,000,000  bonds  of  the  Pitts- 
burgh Virginia  &  Charleston  Railway,  which  road  has 
now  been  merged  with  the  parent  system.  In  the  case 
of  the  Pennsylvania  Company,  the  operations  have  also 
been  important.  The  $50,000,000  issue  of  temporary 
collateral  obligations  made  in  1904  by  that  company, 
to  meet  the  heavy  capital  expenditures  on  the  lines 
west  of  Pittsburgh,  were  paid  off  at  maturity,  Oct.  1 
1905.  At  the  same  time  the  capital  stock  of  the  Penn- 
sylvania Company  was  increased  by  $20,000,000,  rais- 
ing the  total  of  said  stock  to  $60,000,000.  The  Penn- 
sylvania Railroad  itself  took  the  entire  $20,000,000  of 
new  stock — as  it  is  the  policy  to  hold  the  whole  of  the 
stock  of  that  company.  The  increase  during  the  year 
in  the  company's  investments  in  the  securities  of  other 
corporations  is  largely  explained  by  the  acquisition 
of  this  new  stock  of  the  Pennsylvania  Company.  For 
Dec.  31  1905  the  cost  of  the  securities  of  other  corpora- 
tions owned  is  reported  at  $236,604,457,  as  against 
$219,581,161,  the  cost  as  per  general  balance  sheet  on 
Dec.  31  1904.  The  direct  revenue  received  by  the 
Pennsylvania  Railroad  during  1905  from  these  hold- 
ings of  the  stocks  and  bonds  of  other  corporations  was 
no  less  than  $10,018,026,  equal  to  nearly  43^% 
upon  the  cost  thereof.  Thus  these  investments 
are  directly  profitable  apart  from  the  value  the 
lines  possess  as  parts  of  the  Pennsylvania  Railroad 
system. 

Financially  the  Pennsylvania  Railroad  seems  to  be 
in  easy  condition.  According  to  the  balance  sheet, 
the  current  liabilities  Dec.  31  1905  were  $43,994,859. 
This  would  be  large  for  any  company  except  the  Penn- 
sylvania. The  current  assets,  however,  are  more  than 
twice  that  amount.  Including  $9,015,465  of  ma- 
terials on  hand,  the  total  of  these  current  assets  is  re- 
ported at  $94,616,482— $26,734,301  of  this  being  in 
actual  cash.  The  Pennsylvania  Company  holds  over 
$29,000,000  less  cash  than  at  the  end  of  the  previous 
year,  by  reason  of  the  paying  off  of  the  $50,000,000 
collateral  betterment  notes,  but  the  total  of  current 
assets  nevertheless  foots  up  (including  $2,561,845  of 


materials  on  hand)  $24,684,463,  as  against  current  lia- 
bilities of  only  $10,737,875. 

It  is  evident,  however,  from  the  extensive  amount  of 
new  work  planned,  that  the  capital  requirements  in 
the  near  future  will  be  large.  The  report  makes  refer- 
ence to  the  need  of  providing  a  sufficient  water  supply 
for  the  present  and  future  needs  of  the  lines  operated. 
Owing  to  the  increased  demand  arising  from  the  growth 
of  the  traffic,  the  former  sources  of  supply,  we  are  told, 
had  become  inadequate,  and  on  the  lines  traversing  the 
coal  districts,  the  quality  of  the  water  was  rapidly  be- 
coming unfit  for  locomotive  use.  Arrangements  have 
now  been  made  through  contracts  with  companies  or- 
ganized and  owned  by  the  Pennsylvania  Railroad  to 
secure  an  adequate  supply  of  good  water  at  all  points 
on  the  main  line  between  Pittsburgh  and  New  York, 
and  also  on  the  more  important  branches,  and  for  the 
construction  of  the  reservoirs  and  the  piping  of  the  water 
to  the  company's  lines.  The  cost  will  be  considerable,  and 
we  see  by  the  papers  this  week  that  arrangements  have 
been  made  to  sell  bonds  to  an  amount  aggregating  $10,- 
000,000  to  $15,000,000  to  finance  the  construction  of 
these  water  plants.  Considerable  further  additions  are 
also  to  be  made  to  the  equipment — we  mean  aside  from 
the  work  being  done  in  replacing  cars  of  small  capacity 
with  more  modern  cars  of  large  capacity.  The  report 
states  that  contracts  have  been  let  covering  the  addi- 
tion of  20,000  cars  to  the  freight  equipment  of  the 
system,  under  the  usual  car-trust  arrangement.  The 
four-tracking  and  six-tracking  of  the  lines  between 
Pittsburgh  and  Philadelphia  and  New  York  will,  we 
may  assume,  also  require  the  raising  of  more  or  less 
new  capital,  and  so  will  some  of  the  other  work  under 
way  or  in  contemplation. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 
THE  CALENDAR  YEAR. 

Just  a  month  ago  ("Chronicle"  of  Feb.  10)  we 
presented  extensive  compilations  showing  the  gross 
earnings  of  United  States  railroads  for  the  late  calen- 
dar year.  We  are  now  able  to  supplement  those 
results  with  equally  extensive  compilations  covering 
the  net  earnings  of  the  railroads  for  the  same  period 
of  twelve  months.  The  character  of  these  later  re- 
turns emphasizes  what  was  said  when  we  dealt  with 
the  gross  earnings  alone  in  our  former  article.  The 
year  will  remain  noteworthy  for  the  further  larger 
additions  established  in  both  the  gross  and  net  earn- 
ings of  the  United  States  system  of  roads,  furnishing 
in  conjunction  with  the  previous  large  increases  in 
the  revenues  of  these  roads  a  record  of  growth  phe- 
nomenal in  extent  and  without  a  parallel  in  the  world's 
history. 

The  most  of  our  tables  deal  with  the  roads  which 
furnish  exhibits  of  both  gross  and  net  earnings,  but 
at  the  end  of  this  article  we  append  a  statement 
showing  also  the  roads  that  report  gross  alone,  of 
which  there  are  a  few  large  systems  like  the  Chicago 
Burlington  &  Quiney,  the  Great  Northern,  the  North- 
em  Pacific  and  the  Texas  &  Pacific.  The  roads  re- 
porting both  gross  and  net  represent  an  aggregate  of 
170,528  miles  and  they  show  an  increase  of  $150,080,- 
675  in  the  gross  as  compared  with  the  year  preceding, 
and  of  $48,105,420  in  the  net  earnings.  We  wouldl 
direct  attention  to  the  magnitude  of  the  totals,  the 
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gross  being  SI  ,895,473,120  for  1905  sigainst  »1,745,- 
392,445  for  1904,  and  the  net  earnings  $591,875,952 
against  $543,770,532.  With  tlie  roads  included  which 
contribute  returns  only  of  gross,  the  mileage  is  in- 
creased to  195.251  miles  and  the  amount  of  the 
increase  in  gross  over  the  year  preceding  raised  to 
$109,998,137.  The  totals  in  this  case  considerably 
exceed  two  billion  dollars,  the  aggregate  of  the  gross 
for  1905,  it  will  be  seen,  being  $2,099,381,086,  as 
against  $1,929,382,949  for  1904.  Even  in  this  in- 
stance a  small  part  of  the  mileage  of  the  country 
(which  may  be  estimated  roughly  at  210,000  miles) 
remains  unrepresented.  We  calculate  that  if  we  could 
have  returns  from  the  missing  lines  and  get  figures 
as  to  gross  and  net  for  all  the  roads,  the  aggregate  of 
the  improvement  in  gross  earnings  for  the  whole 
United  States  system  of  roads  would;  be  raised  to 
$180,000,000  and  the  aggregate  of  the  increase  in  the 
net  to  $60,000,000. 

Obviously,  these  are; very  favorable  results,  and  they 
reflect  the  prosperity  which  the  railroad  carrying 
interest,  along  with  all  other  industries  of  the  country, 
has  been  enjoying.  Should  we  confine  ourselves, 
however,  to  the  showing  for  this  one  year  alone,  we 
would  be  missing  the  point  of  chief  significance  in 
these  revenue  returns  of  the  railroads.  The  fact  is, 
the  improvement  for  1905  forms  sinxply  one  of  a 
long  series  of  increases  continued  year  by  year  for  a  long 
time  past,  making  in  the  aggregate  an  accumulation 
of  gains  stupendous  in  their  magnitude  and  such  that 
it  is  difficult  for  the  mind  to  grasp  their  dimensions. 
It  may  be  recalled  that  even  in  1904,  when  conditions 
were  so  markedly  unfavorable,  the  total  of  the 
gross  recorded  some  increase  and  even  the 
net  alone  showed  only  a  small  decrease.  In 
1903,  as  computed  by  us  on  a  former  oc- 
casion, there  was  an  improvement  of  full  $210,- 
000,000  in  gross  and  of  $50,000,000  in  net.  In 
like  manner  we  estimated  the  gain  for  1902  at  $105,- 
000,000  in  gross  and  at  $2,000,000  in  net;  for  1901 
at  $155,000,000  in  gross  and  $70,000,000  in  net;    for 

1900  fat  [$120,000,000  in  gross  and  $32,000,000  in 
net;  for  1899  at  $140,000,000  in  gross  and  $55,- 
000,000  in  net;  for  1898  at  $90,000,000  in  gross  and 
$30,000,000  in  net,  and  for  1897  at  $75,000,000 
in  gross  and  $45,000,000  in  net.  Bringing  this  series 
of  gains  together,  we  get  the  following  remarkable 
results: 

Increase  in —                                    Gross.  Net. 

1905  over  1904 $180,000,000  $60,000,000 

1904  over  1903 10,000,000      Loss  5,000,000 

1903  over  1902 •_.. 210,000,000  50,000,000 

1902  over  1901 105,000,000  .2,000,000 

1901  over  1900 1.55,000,000  70,000,000 

1900  over  1899 . 120,000,000  32,000,000 

1899  over  1898 140,000,000  55,000,000 

1 898  over  1 897 90 ,000 ,000  30 ,000 ,000 

1897  over  1896 ..... 75,000,000  45,000,000 

1905  over  1896 $1,085,000,000         $339,000,000 

•  It  will  be  seen  from  the  foregoing  that  the  aggre- 
gate increase  in  the  gross  for  the  nine  years  reaches 
the  extraordinary  figure  of  $1,085,000,000  and  the 
aggregate  increase  in  net  $339,000,000.  Let  the 
reader  ponder  well  what  this  signifies.  It  means  that 
in  1905  the  railroads  of  the  United  States  earned 
$1,085,000,000  more  gross  than  they. did  in-1896  and 
$339,000,000  more  net.     The  earlier  year 'was  a  period 


of  intense  business  depression,  when  the  stability  of 
the  country's  monetary  .standard  was  still  in  question, 
demoralizing  all  busineas  interests,  while  the  railroad 
industry  was  in  addition  disorganized  by  rea.son  of 
the  reckless  competition  which  had  grown  up  among 
rival  lines.  The  marvelous  improvement  in  railroad 
revenues  established  in  the  interval  since  then  measures 
the  gain  which  has  accrued  from  the  change  in  con- 
ditions— from  the  removal  of  doubt  regarding  our 
standard  of  values  and  from  the  restoration  of  more 
harmonious  relations  among  the  railroads  through  the 
application  of  the  community-of-ownership  idea.  It 
would  be  a  pity  if  all  that  has  been  achieved  in  this 
way  should  now  be  placed  in  jeopardy  through  as- 
saults on  capital  in  the  corporate  form,  so  popular  at 
present  with  political  agitators,  or  through  some  ill- 
conceived  policy  which,  while  intended  merely  to 
regulate,  would  be  calculated  to  destroy. 

Proceeding  now  to  give  more  detailed  attention  to 
the  returns  for  1905,  the  figures  which  chiefly  claim 
our  attention  are  those  relating  to  both  gross  and  net 
earnings.  The  figures  in  this  case  are  not  quite  so 
comprehensive  as  in  the  other  case  and  yet  are  of 
enormous  dimensions,  as  already  pointed  out.  It  is 
worth  noting  that  the  additions  to  the  expense  ac- 
counts continue  large,  as  is  e\adenced  by  the  fact  that 
$101,975,255  of  the  $150,080,675  increase  in  gross 
earnings  (we  mean  on  the  roads  reporting  both  gross 
and  net)  was  consumed  by  augmented  expenses. 
The  reasons  for  the  heavy  outlaw's  are  found  mainly 
in  the  high  cost  of  labor  and  the  tendency  everywhere 
prevalent  among  railroad  managers  to  devote  con- 
siderable portions  of  current  income  to  w^ork  which  is 
more  closely  akin  to  improvements  and  betterments 
than  to  mere  renewal  and  maintenance. 


January  1  to  DecenAer  31. 
(148  roads.) 

1905. 

1904. 

Inc.  or  Dec. 

Amovnt.        % 

Miles  ol  road 

170,528 

1.895.473.120 
1.303,597  168 

168,960 
S 

1,745.392.445 
1   901   fi9!l   01.^ 

+  1.678    0.93 

Gross  earnings 

+  150.080.675'8.60 
+  101  975  255'8.49 

591,875.952       .=i43  770  .laQ,     .^4S  in.';  420  S.8.S 

■       •  —  • 

In  the  article  of  our  issue  of  Feb.  10  we  referred 
quite  at  length  to  the  principal  events  and  conditions 
controlling  the  course  of  traffic  and  revenues  during 
1905  and  need  not  go  over  the  same  ground  here. 
Suffice  it  to  say  that  conditions  and  influences  gener- 
ally were  extremely  favorable,  particularly  for  the 
roads  running  through  or  connecting  with  the  iron 
and  steel  districts  and  the  manufacturing  centres  and 
the  coal  and  mining  regions .  besides  which  the  agricul 
tural  tonnage  arising  from  abundant  crops,  was  heavy. 
Nevertheless,  there  were  some  adverse  circumstances, 
chief  among  which  was  the  prevalence  of  yellow  fever 
at  New  Orleans  and  at  some  other  points  in  the  Gulf 
States  and  the  smaller  cotton  yield ,  with  the  falling-off 
the  latter  part  of  the  year  of  the  cotton  movement 
from  that  cause  and  from  the  holding  back  of  the 
staple  from  market  in  the  efforts  of  the  planters 
to  maintain  high  prices.  The  absence  of  the  special 
traffic  which  some  of  the  roads  had  enjoyed  in  1904 
from  the  World's  Fair  at  St.  Louis  was  also  .severely 
felt  in  some  of  the  months  by  the  roads  most  directh' 
concerned.  We  add  the  following  table  to  show  the 
totals  for  a  series  of  years  past.  The  figures  cover 
the  roads  actually  contributing^  returns  to  our  com- 
pilations each  year. 
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Y-ar 


Otoss  Earnings. 


Year 
Given. 


Year 
Preceding. 


i.911.844  923.! 
1,333.403  1025. 
;.570.<)G3|1013.. 
i.257.148;  966,( 
'.303,005'1049.' 
.821.976!  920.( 
972.; 


1050,1 
1099,: 
1265.! 
1383.; 
1446.: 
1547.: 
1766,i 
1745,; 


Net  Earnings. 


Year 

Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


+  71,990 

+  43,180, 

+  55.070 

—10.344, 

—119.442, 

+  50.815, 

—1,300, 

+  51,977, 

+  67,869, 

+  109.919, 

+  108,140, 

+  138,973, 

+  81,947, 

+  186,024, 

+  8.458. 

+  150,080. 


,325|: 
,080  : 
,285  : 
,372 
,520  : 

010  : 

44,s|: 
298  I: 
442'; 

sooii. 

393/- 
62l!!l 
385;i- 
638  ; 
582il; 
675j|i 


$ 
>,070 
(.999 
,021 
!,4S9 
),10G 
;,iM5, 
1,856, 
,280, 
1,293, 
l,;554, 
,790, 
1.962, 
',879, 
1.200, 
.586, 
.875, 


,6601310,533 

,840327, 648 
,5171334,279 
,300  302,900 
,115  325,605, 
,S,Sl'28:i,227, 
,09!)  299, 637 
49,S  306,365, 
,050342,385, 
253i307,:?36, 
985432,565, 
185464,161, 
407  493,045, 
5971503,557, 
219557,485, 
952  543.770, 


,311+14 
,764'  +  21 
,27.31  +6 
,174—10 
016i— ,39 
,325+25 
327  —5 
,696i  +  34 
415+21 
951+46 
578  +29 
6551  +  04 
517  —3 
044+48 
916  —3 
5321  +  48 


$ 

537,355 
,351,076 

742.244 
.410.874 
.43S,901 
,688,556 
780,62,S 
914,,S02 
908.241 
01 7, .302 
225.407 
800,530 
16r,,ll() 
703,.'-,.-):i 
899,697 
105,420 


1.  ,vo(«  —The  number  of  roads  included  was  202  In  1890;  214  in  1891;  200  in  1892; 
192  in  1893-  199  in  1894;  202  in  1895;  196  in  1896;  185  in  1897;  170  in  1898;  165  in 
1899-  175  in  1900;  155  in  1901;  166  in  1902;  167  in  1903;  170  In  1904  and  148  in  1905. 
\'  Neither  the  Mexican  roads  nor  the  coal  mining  operations  ol  tlie  anthraci  te  coal 
roads  are  included  in  this  table. 

The  improvement  in  revenues  continued  all  through 
the  year,  month  by  month.  In  fact  it  seemed  to 
gain  force  and  impetus  as  the  year  progressed,  so 
that  December,  the  closing  month,  really  made  the 
very  best  showing,  both  as  regards  amount  of  gain 
and  the  ratio  of  improvement.  In  the  following  we 
furnish  a  summary  of  our  monthly  totals.  It  will  be 
seen  that  February  was  the  only  month  which  suffered 
a  decrease  and  then  the  conditions  were  decidedly 
exceptional;  the  month  contained  only  28  days  as 
against  29  in  1904,  the  weather  in  the  Southwest 
was  extremely  bad,  and  there  was  a  large  falling-off 
in  the  cotton  movement  at  that  time  by  reason  of 
the  determination  of  the  planters,  as  already  referred 
to,  to  hold  back  their  crop  for  higher  prices. 

GROSS  AND  NET  EARNINGS. 


Afntft 


Jan.. 
Feb  . 
Mar  . 
April 
May  . 
.lune. 
July  . 
Aug. 
Sept. 
Oct.. 
Nov. 
Dec  . 


Gross  Earnings . 


1905. 


103.641.710 
95.184.283 
120.507.724 
111.800.721 
121,005,979 
92.831.567 
118.404.552 
125.099.094 
129.462.517 
136.313.150 
1.33.104.559 
133.775,020 


1904. 


Inc.  or  Dec. 


$ 

96.912 

98,487 

110,277 

104,474 

109.872 

84,537 

107.325 

114,112 

118.616 

125.758 

120.692 

119.125 


304,    +6, 

^848  —3, 
,42l:+10, 
716    +7, 


Net  Earnings. 


1905. 


1904. 


Inc.  or  Dec. 


.115 
809 
.222 
.603 
511 
.596 
062 
.948 


+  11 
+  8 
+  11 
+  10 
+  10 
+  10 
+  12 
+  14 


$  1    o/ 

729.346;  6.94 
;303.565  3.35, 
230. .303  9.27 
386.005  7.071 
133.864  10.13 
293.758  9.81 
079,330  10.32 
987.091  9.63' 
846.000  9.14' 
554.554  8.39, 
412.497110.281 
649.072,12.29 


20.583 
20.072 
30.878 
31.958 
36.265 
27.507 
43.594 
43.201 
40.050 
49.824 
47.419 
46.524 


36r23.538, 
.90423.618 
22731.654, 
.50330.192 
.11932.691 
407  26.391 
.553  40.256, 
744  40,480 
014  43,719 
783  40.794, 
J0142.232 
.45438.842 


414+3 
871—3 
402i+5 

485+1 
9.361  +  3 
704+1 
131+3 


$ 
044.947 
.545.907 
223,825 
766.018 
573.183 
;i75.703 
.338.422 
.721.032 
.930.568 
.030.103 
,187.518 
,683.343 


Not£. — Percentage  of  Increase  or  decrease  in  net  for  the  above  months  has  been 
Jan..  12.93%  inc.;  Feb..  15.01%  dec;  March.  10.50%  inc.;  April.  5.84%,  inc. 
May,  10.93%  inc.:  June.  4.45%  inc.;  July.  8.29%  inc.;  August.  6.72%  inc.;  Sept., 
6.70%  Inc.;  Oct.,  6.47%  inc.;  Nov..  12.28%  inc.;  Dec.  19.78%  inc. 

In  January  the  number  of  roads  was  94;  in  February.  98:  in  March.  101;  in  April. 96; 
n  May.  100;  in  June.  77;  in  July,  94:  in  August.  95;  In  Sept..  98;  in  Oct.,  96;  in 
Nov..  96;  in  Dec,  96. 

For  the  separate  roads,  the  returns  are  in  keeping 
with  the  results  for  the  roads  as  a  whole.  That  is  to 
say,  the  gains  for  the  year  are  of  large  magnitude 
and  come  from  practically  all  parts  of  the  country. 
The  Pennsylvania  Railroad  naturally  leads,  with  a 
gain  of  $24,704,172  in  gross  and  of  $7,203,968  in  net, 
and  this  covers  only  the  lines  directly  operated  east 
and  west  of  Pittsburgh.  Including  the  lines  con- 
trolled but  operated  separately ,  the  aggregate  increase 
in  gross  is  raised  to  $28,853,177  and  the  increase  in  net 
to  $8,266,289.  But  other  important  systems  in  vari- 
ous parts  of  the  country  are  also  distinguished  for 
their  large  gains,  though  these  of  course  do  not 
approach  those  of  the  Pennsylvania  system .  We  may 
mention  the  Southern  Pacific  with  its  increase  of 
$7,126,139;  the  Union  Pacific  with  $6,787,452;  the 
New  York  Central  with  its  increase  of  $7,521,791, 
the  Baltimore  &  Ohio  with  $6,555,410,  the  Canadian 
Pacific  with  $5,997,168,  the  Atchison  with  $5,387,523, 
the  Chicago  &  North  Western  with  $5,361,465,  the 
Reading  with  $4,700,692  (railroad  operations  only), 
the  Rock  Island  with  $4,180,569,  the  New  Haven 
with  $3,527,884,  etc.  The  following  shows  all  the 
change.s  on  the  separate  roads  for  amounts  in  excess 
of  $250,000.  The  decreases,  as  will  be  seen,  are  not 
numerous  but  are  a  reminder  of  the  fact  that  some 
unfavorable  conditions  did  exist  during  the  year,  as 
already  mentioned. 


PRINCIPAL   CHANGES   IN    GROSS   EARNINGS   IN    12   MONTHS. 


Increases. 

Peiina  (2  .systems) ?/.S24,704,172 

Southern  Pacific  S.yst_ .  7,126,i:?9 
N.  Y.  Cent.  &  Hud.  R-   a6,878,938 

Union  Pacific 6,787,452 

Baltimore  &  Ohio 6,55.5,410 

Canadian  Pacific 5,997,108 

At  eh.  Ton.  &  Santa  Fe_  5, .387. 52.3 
Cliic,  &  North  Western.  5.3()1 ,4(i5 
Pliiladelphia  &  Reading  j:4,700,t)92 


Rock  Island 
Chic.  Mil.  &  St.  Paul.. 
N.  Y.  N.  H.  &  Hart... 
Lake  Shore  &  Mich.  So. 
Uuluth  Miss.  &  Nor--. 

Norfolk  it  Western 

Duluth  &  Iron  Range. . 

Pitts.  &  Lake  Erie 

Southern  Railway 2,791 ,491 

Erie.    2,725,264 

Lehigh  Valley 2,614,286 

Minn.  St.  Paul  &S.S.M.    2,611,216 

IJostou  it  Maine 

Central  of  New.Iersey_ 

Chesapeake  &  Oliio  . 

St .  Louis  it  San  Fran   _ 

incl.  Chic.  &  E.  IlL 
Grand  Trunk  (3  roads). 

Colorado  So.  System 

Louisville  &  Nashville. 

.\tlantic  Coast  Line 

Mich.  Cent.  &  Can.  So. 
Denver  it  Rio  Grande    . 

Mo.  Kan.  &  Texas 

Bess.  &  Lake  Erie 1,130,546 

Seaboard  Air  Line 1 ,095,176 

Phila.  Bait.  &  Wash...      1,072,341 
Chic.St.P.Minn.  &Oma        909,898 
Wheeling  it  Lake  Erie 
ButT.  Roch    &  Pitts.. 
Long  Lsland . . 


4,180,569 
3,561,554 
3,527,884 
3,4.39,759 
3,394,121 
2,993,871 
2,825,787 
2,802,226 


2,296,299 
2,131,071 
2,023,756 
2,023,289 

«1, 975, 136 
1,882,277 
1,875,312 
1,850,365 
1,814,756 
1,778,780 
1,416,423 


885,418 
871,381 
741,180 


Increases. 

Delaware  &  Hud.son.._  $735,885 

Minn.  &St.  Louis 685,951 

Boston  &  Albany 642,853 

Cinn.  N.  O.  &Tex.  Pac.  612,890 

N.  Y.  Ont.  it  Western.  609,882 

Central  of  Georgia 573,088 

Chicago  (Jreat  Western.  519,787 

Mobile  &  Ohio 477,053 

N.  Y.  Chic.  &  St.  Louis  463,355 

Chic.  Ind.  &  Louisville.  447,004 

Chicago  Junction  Ry..  443,037 

Duluth  So.  Sh.  &  .\tl..  440,103 

Clev.Cin.Chic.&  St.  L.  376,690 

St.  Louis  Southwestern  364,284 

Del.  Lack.  &  Western.  359,469 

West  Jersey  &  Sea  Sh  .  .  344 ,808 

Hocking  Valley 334,735 

Pacific  Coast 319,029 

Buffalo  &  Susq 314,745 

Gr.  Rapids  &  Ind.  Ry.  307,486 

Cumberland  Valley 306 ,663 

Iowa  Central 303,449 

Virginia  Southwest 299,021 

Illinois  Central  .    ..  287,912 

Clev.  Akron  it  Col 274,797 

Kanawha  &  Mich 266,242 

Alabama  Gt.  Southern.  263,026 

Total    (representing  69 

roads)    $150,113,635 

Decreases . 

Missouri  Pacific $1,175,345 

Chicago  &  .\lton 1 ,083 ,552 

Wabash 994,417 

Yazoo  it  Miss.  Valley..  537,624 

Vandalia  399,069 


Total  (representing  5 
roads).. 54,190,007 


a  This  is  without  the  Boston  &  Albany.  Including  that  road,  the 
increa.se  would  be  87,521,791. 

71  Covers  twelve  months  on  Grand  Trunk  proper,  but  eleven  months 
on  Grand  Trunk  Western  and  Detroit  Grand  Haven  &  Milwaukee. 

V  Figures  cover  eleven  months  only;  December  not  yet  reported. 

.r  The.se  figures  are  for  tlie  Railroad  Co.  and  do  not  include  the  opera- 
tions of  the  Coal  <t  Iron  Company. 

1/  Tlie.se  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgli  and  Erie.  The  gro.ss  on  Eastern  lines  increased  $16,730,180 
and  the  gross  on  Western  lines  increased  $7,973,992.  Including  the  lines 
cotttrolled  but  operate'i  separately,  the  aggregate  increase  in  gross  east 
and  we.st  of  Pittsburgli  and  Erie  is  .S28,853,177. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  12  MONTHS.   • 


Peniia.  (2  systems) 

(/anadian  Pacific 

Southern  Pacific  Syst . . 

Union  Pacific 

N.  Y.  N.  H.  it  Hart... 

Baltimore  &  Ohio . 

Dulnth  Mi.ss.  &  Nor.  . 
N.  Y.  Cent.  &  Hud.  R. 
Duluth  it  Iron  Range  . 
Chic.  &  North  Western 
Philadelphia  &  Reading 
Minn.  St.  P.  &  S.  S.  M. 

Leliigh  Valley .    . . 

Atcir.  Toi).  &  Santa  Fe. 
Cliic.  Mil.  it  St.  Paul  . 
Cliesaiieake  &  Ohio  . .  . 
Central  of  New  Jerse.y  . . 

Norfolk  it  We.stern 

Grand  Trunk  (3  roads) . 

Colo.  Southern  Syst 

Southern  Railway 

Seaboard  ."Mr  Line 

Rock  Island        .    

Pitts,  it  Lake  Erie 

Denver  <fe  Rio  Grande   . 

Bess.  &  Lake  Erie 

Chicago  Great  Western 


Increases. 
7/S7,203,968 
3,827,936 
3,692,364 
3,631,334 
2,925,685 
2,653,150 
2,522,047 
2,157,582 
2,098,805 
2,003,612 
j-1,631,195 
1,617,993 
1,317,443 
1,274,908 
1,239,937 
1,127,324 
1,118,196 
1,055,009 
«1, 022, 596 
859,412 
738,783 
732,989 
643,867 
636,244 
588,611 
532,882 
457,510 


Wheeling  &  Lake  Erie. 
Buffalo  Roch.  <t  Pitts. 

Minn.  &  St.  Louis     

Cumberland  Valley 
Phila.  Bait.  &  Wash... 
Cal.  &  North  Western. 

Total    (representing 
36  roads) 


Increases. 

8454,362 
442,382 
349,306 
293,621 
259,380 
254,185 


Yazoo  it  Miss.  Valley.. 

Illinois  Central '._. 

Missouri  Pacific 

Louisville  &  Nashville. 
Lake  Shore  it  Mich.  So. 
Chicago  &  .\lton   ... 
St .  Louis  &  San  Fran 
incl.  Chic,  it  E.  Ill 

Northern  Central 

Kansas  Citv  Southern. 
Clev.  Cin.  Chic,  it  St.  L 
Nash.Chattan.  &  St.  L 
Wabash 


851,364,618 
Decreases. 
$1,580,684 
1,279,916 
947,029 
740,448 
707.472 
695,918 

613,642 
:}97,555 
394,611 
350,897 
325,221 
318,130 


Total  (representing  12 
roads) $8,351 ,523 


n  Covers  twelve  months  on  Grand  Trunk  proper,  l)ut  eleven  months 
on  Grand  Trunk  Western  and  Detroit  (jtand  Haven  &  Milwaukee. 

r  Figures  cover  eleven  months  only;  December  not  yet  reported. 

.r  These  figures  are  for  the  Railroad  Co.  and  do  notjnclude  the  opera- 
tions of  the  Coai;&  Iron  Company. 

?/  These  figures  cover  all  the  lines  directly  operated  east  and  west  of 
Pittsburgli  and  Erie.  The  net  on  Eastern  lines  increased  -85,142,759 
and  the  net  on  Western  lines  increa.sed  $2,061,209.  Including  the  lines 
rnntroUed  but  operated  sej)aratelv  the  aggregate  increa.se  in  net  east  and 
west  of  Pittsburgh  and  Erie  is  $8,266,289. 

Another  indication  of  the  generally  favorable  char- 
acter of  the  results  for  the  year  is  furnished  when 
the  roads  are  arranged  in  groups  according  to  their 
location  or  the  character  of  their  traffic.  In  this 
case  it  is  found  that  every  group  without  any  excep- 
tion records  an  increase  in  both  gross  and  net. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Gross  Earnings. 


1905. 


108.234.448 
.5.56.126.800 
1.32,447,408 
61,960.492 
1.30,014.902 

301,255,722 

.309.463.1.32 
235.970.210 


1904. 


101.164.268 
508.311.242 
121,0.'>0.S22 
56,173,199 
124.C25.253 


31.051.732 
1,53,655.256 
56.179.001 
18.217,449 
34.546.497 


./nnltoDec3\ 
NcwKnc  (9) 
Tr.I-lnes  (14) 
An.  Coal  (8). 
Mid.  .St.  (2.5) 
Mid.  W.  (32) 
Nnrthw.    A 

N.  P.  (18) 
Southw.  A 

S.  P.  (18) 
.Southern  (24) 

Tot.  (148rds)  1895.473. I20!l746„392. 445  591. 875.952  543.770.532 
Mexican  (4).      52,594,510     60.54S,099j   17.440,616,  15,223,027 


Net  Earnings. 


1905. 


266,964,810  114.066.733 


346.100.607  113.347.391 
221.002,244'  70.811.8.33 


1904. 

'  S 

27.696.306 
14I..S87.974 
51.579,119 
16,409.440 
34,481,799 

95.047.649 

108.1.59.818 
68.508.427 


Inc.  or  Dee. 


t 

+   3. ,355. 426 

+  11.767.282 

+  4.599,942 

+ 1 .808,009 

+  64,698 

+  19.019.084 

+  5.187.573 
+  2..3O3.406 


12.12 
8.22 
8.91 

11.02 
0.19 

20.01 

4.79 
3.36 


+  48.105.420   8.85 
+  2,223.689,14.60 
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MiUii(ii.-~Thp  inlleaKP  for  the  above  Kroiip  l«  iw  follows:  New  England,  6,057 
mill's  aualiiNt  S.ttsil  mill's  In  lillH:  'lYunk  IImch.  2S,ii'.i2  :it;:ilnnt  2S,5s.':  Anthniclte 
I'oal,  '},lMi  jii;:im.si  o.lliii:  MicUlIc  Stales  4,0'.Mi  ai/aiusi  4,0|:i;  Miildlc  WcsIitm, 
12,;M'J  analtisl  rJ,.':iM  NortluvL'steni  anil  Nortli  I'ai-llli-,  ;!(>  Uy5  uualiisl  ;i(l,572: 
SoiitliwcHUTn  and  South  riiflllc,  47..il4  aKarnHt  47.2S7;  Southprn.  29. (ISO  aualnm 
29,136;    Kriuid   totul.   170, o28  :ieuintit   lUK.OSO.     Mexican,   6,50-i  agalnMt   U,37U. 

We  now  insert  our  detailed  statement  for  the  calen- 
dar year,  classified  in  groups  in  the  same  way  as  the 
foregoing,  and  giving  the  figures  for  each  road  separ- 
ately. 

EARNINGS  OF  UNITED  STATES  RAILROADS  FROM  JAN.  1  TO  DEC.  ;il . 


iTOSS- 


1905.  1904.  1905. 

S  S  $ 

2.-259,677  2.081,826  S,J7.012 

10.7(i2,G0H  10.119.(50  ;i.274.2<M 

37,r.49,:{90  35.35:), 091  9,.S55.7I3 

-b       (107. 1-15  G14.0.S2  6S,s)0 

49.184  47, COS  16..S54 

tVnt  of  .Now  i;ni,'.b_   ftl.204.771  1.014.931  A157.(i(i5 

N  London  \oith.b_      1.074.417  1.01S.595  173.082 

N  V  \  H  <t  Hart. b.   52.005.174  48.477,290  15.820,857 

Rutland    b 2,562,087  2,437.0.55  846,485 


Net. 


N  iw  Kngland — 
Banc*  Aroo.'it'k.b. 
Boston  &  .Mliany.b 
Boston  A:  Maini'  b. 
Bos  Hcv  H  .V  I,ynn_l 
Briduii  A-  .'';nco  Uivb 


1904. 
$ 

769.483 

3.044.699 

9,852.673 

63.478 

13.246 

114,985 

140.854 


Inc.  or  Dec. 
S 

+  68.429 

+  229.595 

+  3.070 

+  5.302 

+  3.608 

+  42,680 

+  32.228 


12.895.172  +2.925,685 
801,716         +44,769 


•Total  (9  roads). -108,234, 448   101,164.268     31,051,732     27,096,306    +3,355,426 

'  •  *  Fieurrs  for  1905  (but  not  for  1904)  Include  for  part  of  the  time  the  operations  of 
the  Newbum  Dutchess  «fc  Conn,  and  the  Dutchess  County  RR. 


1905.  1904. 

Trunk  Line.i—                $  $ 

Bait*  Ohio. b 71.755.672  65.200,262 

CCC&StL.b 22,517.800  22,141.110 

Peoria  &East'n.b  n2. 658, 290    k2, 781. 795 

Erie. a 47.832.190  45,106,926 

Grand  Tr  of  Can...   29.286.6,30  27.686.082 

Gr  Trunk  West . .  «4. 895. 186  «4, 624. 376 

Dot  Or  llav  .t  Mil  «l.327.439  «1, 223. 661 

Lake  Sh  A-  Midi  Sob  3S,(;00.809  35.161.050 

Mich  Ccn  &  Can  Sob  23.307.700  21.492.944 

N  YCen  &  H  K.b. .075.332,397  068.453. 459 

N  Y  Chi  &  St  L.b..      9.108,728  8,645.373 

Penn— EastP  &  E  bl,33,921.992  117,191.812 

WestofP&E.b.   72.013.5.35  64.039.543 

Wabash  b 23.568.432  24.562.849 


1905. 
S 

24.267.026 

5.659,100 

n723.963 

13.062.936 

8.509,902 

«S07.143 

re326.984 

7.269.299 

4.425,500 

021,563.706 

2,088.378 

40,531,582 

19.455.361 

4,964.376 


Net.- 

1904 

S 

21.613. 

6.009, 

n689. 

13,164. 

7.730. 

«6I1, 

«280. 

7.976 

4.451 

019. 406 

1 .888 

35,388, 

17.394, 

5.282. 


Inc.  or  Dec. 
S 
876  +  2,653.150 


350.897 
+  34.891 
—  101.950 
+  779.726 
+  196.041 
+  46.829 
—707.472 
—20.4.30 
124  +2.157.582 
404  +199,974 
823  +5,142.759 
152  +2,061,209 
506      —318,130 


997 
,072 
886 
176 
102 
155 
,771 
930 


Total  (14  roads). 556, 126.800  508.311,242  153,655.256  141.887,974  +  11,767.282 
Note. — In  the  above  we  show  in  the  case  of  the  Pennsylvania  Railroad  the  results 
for  the  lines  dinclly  operated  only,  east  and  west  of  Pittsburgh  and  Erie.  Including 
the  roads  controlled  but  separately  operated  (such  as  the  Northern  Central.  Cumber- 
land Valley.  West  Jersey  &  Seashore.  Philadelphia  Baltimore  &  Washington.  Grand 
Rapids  &  Indiana.  Terre  Haute  &  Indianapolis.  &c.,  &c..  all  of  which  will  be  found 
below  in  the  respective  groups  where  they  belong),  the  aggregate  gross  earnings  of  the 
whole  Pennsylvania  Railroad  system  for  the  calendar  year  1905  were  S266.069.597, 
against  5237.216,420  for  the  calendar  year  1904.  an  increase  of  .528.853,177;  and  ag- 
gregate net  earnings  were  373.969,249  for  1905  and  865,702,960  for  1904,  an  increase 
of  S8. 266.289. 

o  These  are  results  after  deducting  the  earnings  of  the  Boston  &  Albany,  included 
n  the  New  England  group  above. 


-Gross  .■ 


AnOiraerite  Coal — 

Centof  N  J.b 

Del  &Hud.b 

Del  Lack  &  Western- 
•  N  Y  leased  lines. b 

Syra  Bing  &  NY  b 
Lehigh  Vallev.e.b. 
N  Y  Ont  &  West-a. 
N  Y  Susq  &  West-a 
Phila  &  Reading.c. 


1904. 


1905. 

S  s 

24.257,902  22,126,831 

12,018.572  11,282.687 


11.285.2.33 
1.386.270 

33.043.973 
7,455.200 
2,852,888 

40,147,370 


10,925,764 
1.296.603 

30,429.687 
6.845.318 
2,697.254 

35,446,678 


1905. 

S 

11,717,576 

4.774,457 

5,832.609 

579,843 

13,024,351 

2,109,297 

932.362 

17.208.566 


—Net.- 
1904. 


Inc. 


or  Dec. 
S 

10.599.380  +1.118.196 
4.592,479       +181,978 

5,621.586  +211.023 
517.557  +62,286 

11,706.908  +1,317,443 
1.877.721  +231,576 
1.086,117       —153,755 

15,577,371    +1.631,195 


Total  (8  roads). .132,447,408  121,050,822     56,179,061     51,579,119   +4,599,942 


-Gross  .- 


Middle  Slates — 
Bait  &  Ann  Sh  L.a. 
BaltChesap  &  Atl.a 
Bellefonte  Central. b 
Bess  &  Lake  Erie. a 
Bufl  Rochcfe  Pitts,  b 

Buff  &  Susq 

Corn  wall. a 

Cornwall  &  Leb_a._ 
Cumberland  \allpyb 
Dunkirk  Alleg&P  b 
Genesee  <t  Wyom.b 
Grcenw  &  Johns. .  b 
Hunt  &  Broad  Topb 
Lehigh  &  Hud.son.b 

Long  Island. b 

Mary  I'd  &  Penna 

New  Jersey  &  N  Y .  b 
New  York  &  Pennab 
Northern  Central. b 
Phila  Bait  &  Wash  a 
Stateh  Island  Ry.b. 
Stat  Isl  Kap  Tran.b 

Ulster  &  Del b_ 

West  Jer  &  Sea  Sh.b 
W'msp't&NorBcha 


1905. 

1904. 

1905. 

S 

$ 

S 

176.959 

175.002 

60.982 

866,864 

811.539 

172.275 

60,633 

57.276 

18.180 

5.407.692 

4.277.146 

2.616.987 

8.567.433 

7.696,052 

3.511.432 

1.334.000 

1,019,255 

463.929 

174,651 

59.880 

89.798 

.398,959 

234,027 

218,645 

2.472.221 

2,l(i5.558 

950,770 

302.768 

305.525 

17.3.'i6 

160.945 

139.797 

46.882 

73.262 

75,502 

26.657 

797,467 

676..531 

353,153 

540.687 

468,528 

224.458 

7,824.985 

7.083.805 

1.460.349 

344,624 

310.302 

114,358 

425.669 

404.501 

45,054 

■105.810 

115,895 

31,636 

10,531,962 

10.288.204 

2,061, ,396 

14.676.204 

13,603.863 

3.873.272 

215.759 

204,606 

(/,f;  3.2.37 

776,928 

715.405 

283.895 

898,318 

807,670 

260.062 

4.652,405 

4,307,597 

1.263.677 

173,287 

169,733 

55,483 

— Net. 

1904. 
•5 

55,634 

108,524 

16,704 

2,084,105 

3,069,050 

338.658 

14,731 

93,782 

657.149 

86,140 

67,912 

27.905 

252,387 

169,470 

1,441.544 

S9,f2l 

■     97.657 

9.254 

2.458.951 

3.613,892 

def  4.728 

335,795 

230,758 

1,049,090 

45,155 


Inc.  or  Dec. 

S 

+  5,348 

+  63,751 

+  1.476 

+  532.882 

+  442,382 

+  125.271 

+  75.067 

+  124,863 

+  293.621 

—68.784 

—21,030 

— 1,?48 

+  100,766 

+  54.988 

+  18,S05 

+  24.4.37 

—52,603 

+  22.382 

—397.555 

+259.380 

+  1.491 

—51,900 

+  29.304 

+  214,587 

+  10.328 


Total  (25  roads).   61.960.492     56,173,199     18,217,449     16,409,440   +1,808.009 


-Gross- 

1905. 
Middle  Western —        .S 
Chicaeo  &  Alton.a.    11.146,048 
Chic  Ind  &  Louisa.     5,831 ,685 

ChlcJunctHys 2,715,245 

Chic  Term  Trans,  b.  1 .620.963 
Detroit  Ar  Mack. a..  1.047.271 
Elgin  JolictAKast.a  2.417.48] 
Hocking  \allov.a..  6.138.089 
Illinois  Central. a..  48.957,269 
Ind  111  *  lowab...  1.814.1.58 
Kanawha  <t  Mich. a  1.945.783 
Lake  Erie  *  We.st.b  5,025.777 
Manist.&Northcasa        414.819 

Manistique.b 92.676 

Ohio  River  &  Westfl         213,578 


1904. 

S 

12.229,600 

5.384.681 

2.272,208 

1.517.728 

979,108 

2.208,559 

5,803.354 

48.669.357 

1.701  969 

1,679,541 

4.998.008 

416.617 

83.411 

208.863 


1905. 

■  S 

3,289.723 

2.020,209 

1359,468 

611.1,S0 

267.515 

905,695 

2,035,465 

13,238.407 

4.58.147 

419.408 

1,354,4.86 

150,511 

9.297 

44.094 


Penna.  Co. — Lines  not  Included  In  Trunk  Lines  above- 


Cent   Indiana  a. 

Cin  Leb  A.-  Nor. a. 

Cln  A'  Musk  Val.a 

ClPvArk  A- Col. a. 

GdHapAIu'lHv.a 

M\is(irUan*I.a 

Traverse  CItV.a 

CliiliieliAl'tWa 

PittCh.irt&Youga 

Terre  H  <t  Peo._a 

Tol  Peoria  <t  W.a 

Vandalia  RH.a.. 

WaynesbA-Waslia 

Wheelin':  Term. a 

Pitts  *  Lake  Krle.b 

Southern  Ind 

Tol  &  Ohio  Cent. a. 
Wliccl  &  LakcE.b. 


167.512 

298,l,->2 

834.095 

1.8,52,093 

3.609.8:53 

175.1563 

69.471 

629. ,525 

297.423 

649.346 

1.281,209 

7.195,877 

140,i)84 

235,801 

12.837.735 

1.374.965 

3.810,225 

5.174,851 


141,845 

2.50.673 

704.371 

1.. 577. 296 

3..302.347 

171,687 

70.372 

605.322 

242,996 

666.835 

1.341.844 

;7. 594.946 

141.342 

•194.987 

10,035.509 

1 .356.,836 

3.783.608 

4.289,433 


def. 19,496 

73,203 

176,295 

495, .308 

698.8.39 

47,273 

10,7.50 

114,451 

109.077 

.52.958 

216.545 

1.642.210 

19,9:52 

150.502 

2,950.111 

515.547 

813.107 

1.286,280 


Net 

1904. 

■  $ 

3.985,641 

1,902.366 

351.232 

469,096 

301.683 

722.8.55 

1.945.413 

14.518,323 

445.870 

240.589 

1.. 305.035 

161.482 

13.523 

41.142 

def  .80,967 

56.273 

137.621 

277.8:50 

621.8.59 

40,351 

7.649 

76..367 

79.194 

41.827 

235.9S7 

/1.776..S9S 

22.626 

113,975 

2. 313.867 

566,067 

95S,'207 

831,918 


Inc.  or  Dec. 

$ 

—695,918 

+  117,843 

+  8,2:56 

+  142.084 

—34.168 

+  182.840 

+  90.052 

-1.279.916 

+  12,277 

+  178.819 

+  49.451 

—10,971 

—4.226 

+  2,952 

+  61,471 
+  16.9:50 
+  .38,674 

+  217,478 
+  76,980 
+  6.922 
+  3.101 
+  .38.084 
+  29..S,S3 
+  11.131 
—  19.442 

-1,34.6.88 
—2.694 
+  36.524 

+  636.247 
— 20,5'r2 

—145,100 

+  454,360 


Total  (32  roads) 130,014.902   124,625.253     34,546,497     34.481,799         +64.698 

/  Amount  f'"  1904  is' the  sum  of  the  earnings 'of  the  separate  roads  now  forming 
the  Vandalla  RR. 


NoTlhui.ili rn  and 

North  t'acllic. 
Canadian  Pacific*. 
Chic  Gt  We«lern.b. 
Chic  Mil  A:  St  PauLa 
Chic  &  Sitr  Went  a 
ChSl  1'  .MIiiiGni.a 
C^oppiT  Itangc  a.  . 
I>ul  A-  Iron  Uanuir.a 
Dul  .Miss  A-  .Nor  a  . 
Dul  .So  Sh  ti  Atl.b. 
Kalrch  A:  .Northca.ft 
Iowa  Oiitral.a  - . . 
Mineral  Kaiige.b  . . 
.Minn  A:  St  Louis  a 
Minn  SI  P.\:SS.M.b 
Pacific  Coast. a. . . . 
8t  Jos  Grand  Isi.b. 

Union  Pacific. a 

Wisconsin  Ccnt.b.. 


1905. 
$ 

.711.834 

.252.927 
..509.611 
.066.556 
.:590.070 

6.59,248 
.601.184 
.806.951 
.93S.679 
3 1 .006 
.788.:509 

718.137 
.518.909 
1. 209. .593 
.413.017 
.458.353 
.608,663 
,772,675 


-Otosi- 


1904. 
$ 

48.714.606 

7.7.53.140 

48,748.057 

,53.705.091 

11.480.172 

546. K57 

4.775.:597 

4.412.8.50 

2.498.576 

38,427 

2.4H4.860 

649.822 

2.832,9.58 

7. .598. 377 

6.093.988 

1.282.0.39 

56.821,211 

6,548,342 


1905. 

s 

18.517.741  ■ 

/2. 595. 758 

17.942,580 

18.671,.W1 

4,315,041 

2S0.9S7 

4,824,789 

4,881,128 

957,567 

10,811 

■648,7.30 

'143,840 

1,367.193 

5,201,424 

1,473,:590 

441,496 

2y.443,:506 

2.349,.391 


Net 

1904. 
S 

14.689,805 

2,138.248 

16,702.643 

16.667,889 

4,097.7.36 

174.245 

2,725,984 

2,359.081 

781.314 

9.493 

400.788 

150,455 

1,017,887 

3.583,431 

1,244.101 

274.044 

25.812.032 

2,218,413 


Iru.  or  Dec. 

t 
+3.827,9.36 

+  457.510 
+  1.239,937 
+  2.003,612 

+  2 17. .-505 

+  106.742 
+  2,098,805 
+  2.522.047 

+  176.253 
+  1.318 

+  247.942 
—6.615 

+  349.306 
+  1.617.993 

+  229.229 

+  167.452 
+  3. 631. .334 

+  130,978 


Total  (18  roads).  ...301. 255. 722  266.964.810  114.060.733     95,047,649+19.019,084 

•  I  These  figures  Include  an  estimate  for  the  month  of  June,  as  net  earnings  for 
that  month  were  not.reported. 

Gross Net 

1904.        Inc.  or  Dec. 
%  % 

23,911.550   +1.274.908 


Soulhtce.ilern  and 
South  Paci/ic. 
AtchTop  A:.SF.b.. 
Calif  <t  .NOrthw.a.. 
ColASoSys(2  rd.H).a 
Denver  A:  Rio  Gr.b. 
Kan  City  Southern  a 
Mo  Kans  A:  Texas.. 
Mo  Pac  &  fron  Mt— 

Central  Branch. b 
Nevada  Cal  &  Ore. a 

Nevada  Central 

Rio  Grande  South. b 

Rock  Island. a 

St  L  &  San  Fran] 

Chic  &  E  111...  fa 
St  Louis  Southw.b. 
Southern  Pac  Syst.a 

Texas  Central  

TexSab  Val&JNM. 

Total  (18  roads)-. .369, 463, 132  346.100,607  113,347,391   108.159,818  +5,187,573 


1905. 
$ 

72. :56 1.538 
1.6.39.615 

10.347.957 

18.219.251 
6.770.782 

20,459,998 

42.518,268 

233,690 

43,775 

516,560 

47.622,208 


1904. 
S 

66.974.015 
1.522.482 
8,465.6.80 

16.440.471 
6.676.288 

19.043.575 

43.693.613 

206.856 

26.782 

465.084 

43.441.639 


1905. 

S 
25,186.458 
579.996 
2.913.550 
7.215,075 
1.. 387. 480 
5.204.206 

12,340,545 

108,824 

21,920 

212,069 

12.201,211 


.325,811 
2,054.1.38 
6.626.464 
1.782.091 
5,281,028 

13,287„574 

85.550 

4.811 

209.431 

11,557.344 


-254.185 
+  859.412 
+  588,611 
—.394,011 

—77,362 

— «47,029 

+  23,274 

+  17,109 

+  2,638 

+  643,867 


12,555,100      —613,642 

2,521.224      —192.801 

27.672.916   +3.092..3e4 

241.158         +70.687 

43.022        —14.037 


Southern. 
Ala  Great  South. a. 

Atlantic  &  Blrm 

Atlantic  Coast  L.a. 
Central  of  Georgia. a 
Chattanooga  Southa 
CHiesapeake  &  Ohiob 
Cin  NO&TcxPac.a 
Col  Newt)  &  Lau.b. 

Georgia  RR.a 

Georgia  So  A:  Fla.a. 
Gulf  &  Ship  Island  .a 
Lexington  &  East.b 
Louisiana  &  Ark. a. 
Louisville  &  Nash.b 
Mobile  &  Ohio. a... 
NashChatt  &5StL.b 
Norfolk*  West.  b.. 
Raleigh  &  Southp.a 
Rich  Fred  &  Pot... 
Seaboard  Air  Line. a 
Southern  Rail  way.  a 
Virginia  South w.b. 
Wrightsville  &  Tenb 
Yazoo  &  Miss  Val.a 


1905 
S 

3.478, 

1.031, 

23.223, 

10,531, 

118, 

22,130, 

7.671, 

261, 

2,624, 

1.775, 

1.925. 

497 

892 

40.060 

8,533 

10.192 

26,195 

54 

1,690 

14.272, 

49.819. 

860, 

196. 

7,931. 


-Gross- 


SSI 
935 
051 
081 
529 
119 
415 
627 
357 
997 
833 
,029 
.792 
384 
059 
404 
821 
989 
367 
606 
714 
610 
343 
323 


1904. 

$ 

3,215.805 

846.104 

21.372.686 

9.957.993 

122.463 

20.106,363 

7,058,525 

226.096 

2.462.500 

1.713,195 

1,829,709 

454,486 

800.586 

38.185.072 

8.056.006 

10.378,507 

23.201.950 

47.640 

1.544,489 

13.177,430 

47,028,223 

561,589 

185.880 

8.468.947 


1905. 
S 

661.466 

280,588 

8,124,682 

2.866.647 

def  .5.313 

8.253.230 

1.810.198 

57.097 

•  1821.723 

432.885 

561.194 

187.903 

342.234 

11.642.874 

2.675.390 

2.374,444 

10,290,957 

18,444 

600,752 

4,232,149 

13.468.728 

332.101 

79,044 

702,416 


Net 

1904. 

$ 

585,355 

257,911 

7,976,510 

2.628,301 

5.137 

7.125.906 

1,690,676 

42,238 

696.436 

425.866 

480.394 

132.170 

309.619 

12,383,322 

2,527,640 

2,699,665 

9,235,948 

18,576 

504,939 

3,499,160 

12,729.945 

207,093 

62.520 

2,283,100 


Inc.  or  Dec. 
% 

+  76.111. 

+  22.677 

+  148.172 

+  238.346 

—10.450 

+  1.127.324 

+  119.522 

+  14.859 

+  125.287 

+  7.019 

+  80.800 

+55.733 

+32.615 

—740.448 

+  147.750 

—325.221 

+  1.055.009 

—132 

+95.813 

+732.989 

+  738.783 

+  125.008 

+  16.524 

—1,580,684 


Total  (24  roads)... 235.970.216  221.002.244     70.811.8.33     68.508.427   +2,303,406 
Grand  tot. (148  r'ds)  1895473120  1745,392,445  591.875,952  543,770,532  +  48,105,420 


a  Net  earnings  here  given  are  after  deducting  taxes.    T 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  for  the  Railroad  Company  only  and  do  not  include  the  opera- 
tions of  the  Coal  &  Iron  Company. 
e  These  figures  are  for  the  Railroad^'Company  only.  • 
n  Figures  are  for  eleven  months  only  in  both  years. 

Gross- 

1905. 
Mexican —  S 

Interoceanicof  .Mex.  6.193.554 
Mexican  Central...  27.126.078 
Mexican  Internal..  6.519,158 
National  RR  of  .Mex   12,755.720 


1904. 

1905. 

1904. 

Inc.  or  Dec. 

$ 

S 

$ 

% 

6.134.182 

1.546.727 

1.354.072 

+  192.655 

25.954.079 

8.737.870 

7.192.362 

+  1,545.508 

6.891.194 

2.690.952 

2.812.019 

—121,067 

11.569.244 

4.471.067 

3.864.574 

+  606.493 

Total  (4Troads) 52.594.510     50.548.699     17.446,616     15.223.027   +2.223.589 

As  already  stated,  besides  the  roads  furnishing 
exhibits  as  to  gross  and  net,  there  are  some  important 
systems  whose  figures  for  the  calendar  year  we  possess 
only  as  to  the  gross.  Starting  with  the  total  of  the 
gross  in  the  foregoing,  we  add  these  other  roads  in 
the  table  which  we  now  present. 

GROSS  EARNINGS  OF  UNITED  STATES  RAILWAYS 
JANUARY   1  TO  DECEMBER  31. 


Jan.  1  to  Dec.  31. 


Reported  above  (148  roads).. 
Ala  New  Orl  &  Tex  Pac— 

New  Orleans  A:  North  East. 

Alabama  &  Vlelisburg 

Vicksburg  Shreve  .t  P 

Chicago  Burlington  ^t  Quincy 
Fonda  Johns  &  Gloversville. . 

Great  Northern  System 

•  Montana  Central 

Illinois  Southern 

International  .'i:  (Jrcat  North. 

Macon  A:  Birmingham 

Northern  Pacilic 

Texas  A:  Pacific 

Toledo  St.  Loins  A:  Western.. 
Toronto  Hamilton  &  BuHalo. 

Total  ( 1 62  roads) 

Increase  (8.81  p.  c.) 

Miles  of  road 


1905. 


1904. 


$  $ 

1,895.473.120  1,745,392.445 


•  2,722,620 

1.292,858 

1.248.977 

69.890.841 

749.341i 

45.1:59.012 

2.578.668 

319.597 

6.448.784 

134.003 

56.695.710 

12.i;50.;587, 

3.860.120 

697,0481 


2,395.981 

1.358.4:59 

1.453.251 

64.745.573 

694.710 

38.911.748 

2.422.902 

298.111 

5,870,130 

133,2011 

48.940.511 

12.4.53.145 

3.646.792: 

6S6.OIO; 


Increase.       Decrease. 


S 

150.080.675 

326.639 


5.145.268 

54,631 

6.227.264 

155.766 

21.486 

578.654 

802 

7.755.199 

"  2r3".328 
11.038 


2.099.381.086  1.929.382.949;  170.570.750 

169.998.137 

195.251  193.385  1.866 


$ 


65.581 
204,274 


302.758 


572.613 


In  this  way  we  arrive  at  the  gain  of  $169,998,137 
in  the  gross  for  the  twelve  months  referred  to  above. 
This,  it  will"  be  understood,  is  not  conjecture,  but 
deals  with  actual  recorded  results.  The  mileage 
covered  is  195,251  miles  and  the  estimate  made  above 
relates  only  to  the  railroad  mileage  of  the  country  not 
represented  and  which,  if  it  could  be  included,  would 
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swell,  we  compute,  the  amount  of  the  gain  to  $180,- 
000,000.  We  add  the  following,  comparing  the  total 
in  the  table  last  given  with  similar  totals  derived  in 
the  same  way  in  previous  years. 


Mileage. 

Gross  Earnings. 

/ncrra,?e(+) 

or 
Decrease( — ) . 

January  1 

to 

December  31. 

Year 
Given. 

Year 
Preceding 

Year 
Given . 

Year 
Preceding. 

1894  (244  roads). - 

1895  (242  roads)-. 

1896  (237  roads) . . 

1897  (230  roads). - 

1898  (223  roads)-. 

1899  (201  roads) -- 

1900  (205  roads) -- 

1901  (180  roads)- - 

1902  (184  roads)- - 

1903  (181  roads) -- 

1904  (1S3  roads) -- 

1905  (162  roads).. 

Miles. 
150.911 
157.537 
162.037 
165,253 
164.893 
164.080 
172,358 
179,097 
181,928 
181,138 
190,724 
195,251 

Miles. 
155,950 
156,110 
101,340 
163,840 
163,075 
101,295 
167,390 
176,673 
178,929 
177,427 
193,257 
193,385 

S 
1,040,016.407 
1.086.404.008 
1,114,430.883 
1.185,154.654 
1.253.807.714 
1.332.066,8,53 
1,459,173.305 
1.603.911.087 
1.705. 497. 2.-)3 
1.918.052.2.52 
1.966.596.578 
2.099.381,080 

$ 
1,176.821.735 
1,024,401.781 
1.114.696.887 
1.122,817,579 
1,172,777,136 
1,213,080,610 
1,345,201,005 
1,454,922,185 
1,004, 633..539 
1,710,458,891 
1,957.831.299 
1.929,382,949 

S 

—130,205,328 

+  62,002.827 

—206,004 

+  62,337,075 

+  81,030,578 

+  118,980,243 

+  113,972,300 

+  148,988,902 

+  100.863,714 

+  202,193,361 

+  8,765,279 

+  169,998,137 

Note. — Neither  the  Mexican  roads  nor  the  coal-mining  operations  of  the  anthracite 
coal  roads  are  included  in  this  table. 

To  complete  our  review  we  also  annex  the  following 
summary  of  the  monthly  totals  of  the  gross,  covering 
for  each  month  all  the  roads  for  which  it  has  been 
possible  to  obtain  the  necessary  figures. 


MONTHLY  GROSS  EARNINGS. 
^- Month.  No.ofRds.       1905.  1904. 

January 116  127.073.058  119,220.078 

February 117  113.714.506  117.252,1.35 

March    118  143,622,857  1.30,879,546 

April    115  136,595,868  127.237.317 

May -- 118  144.103.256  129.712.7.39 

June 104  125.942.575  114.845.032 

July 115  143.658.287  130.328.530 

August 115  154,972,550  141,867,461 

September 115  161,431,629  147,709,816 

October 115  170,515,148  157.100,827 

November.. 115  165,977,137  150,405,695 

December 113  159,312.944  142,053.423 


Inc. 
+  7 
—3 
+  12 
+9 
+  14 
+  11 
+  13 
+  13 
+  13 
+  13 
+  15 
+  17 


or  Dec. 
852,980 
,537,629 
,743,311 
358,551 
.390.517 
097.543 
329.757 
.105.089 
721.813 
,414,321 
571,442 
,259.521 


% 

6.58 
3.01 
9.73 
7.35 

11.09 
9.66 

10.02 
9.23 
9.28 
8.54 

10.35 

12.15 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  316 
shares,  of  which  247  shares  were  sold  at  the  Stock  Exchange 
and  69  shares  at  auction.  The  transactions  in  trust  company- 
stocks  reach  a  total  of  40  shares.  The  following  table  shows 
the  sales  of  bank  and  trust  company  stocks  made  during 
the  week  either  at  the  Stock  Exchange  or  at  auction. 

Shares.  BANKS — New  York.     Low.    High.  Close.      Last  previous  sale. 

5  Amer.  Exch.  Nat.  Bank-   2(50H  260Vg  260^  Feb.  1906—  260 

al63  Commerce.  Nat.  Bank  of  189       190  189  March  1906—  191 

x99  Fotirth  Nat.  Bank 215       215  215  Dec.  1905—  222 H 

xlO  Irving  Nat.  Bank .245       245  245  Feb.  1906—246 

BA'SK— Brooklyn. 

,39  Brooklyn  Bank 150       150  150  Nov.  1905—150 

TRUST  COMPANIES— iVcu)   York. 

7  Lawyers' Tit. Ins. &Tr. Co  310}^  3103^  310J-^  Feb.  1906—  312 

5  N.  Y.Lifelns.  &Tr.  Co-1060^1062  1062  Feb.  1906—1060 

10  Title  Guar.  &  Trust  Co- _  665       665  665  Feb.  1906—  fJ70M 

9  Trust  Co.  of  America---   740       740  740  .Jan.  1906—  7513-^ 

9  United  States  Tr.  Co 1391     1391  1391  Jan.  1906—1385 

X  Sold  at  the  Stock  Exchange.  a  Of  this  amount  138  shares  were 
sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $88,000,  a  decline  of  $2,000  from 
the  last  previous  sale. 

— The  Committee  on  Banking  and  Currency  of  the  House 
of  Representatives  has  favorably  reported  the  bill  amending 
the  National  Banking  Law  so  as  to  permit  banks  to  loan  to 
the  extent  of  10%  of  their  capital  and  surplus  combined. 
Several  of  the  larger  clearing  hou.ses  have  already  endor.sed 
the  proposed  amendment. 

— A  meeting  of  the  stockholders  of  the  Jefferson  Bank  of 
this  city  has  been  called  for  the  26th  iiist.,  to  act  on  the  (iue.s- 
tion  of  the  contemplated  taking  over  of  the  Monroe  Bank. 
On  account  of  the  proposed  absorption,  the  Jefferson  Bank 
raccntly  voted  to  increase  its  capital  from  $400,0  0  to  $.500,- 
000. 

— The  propo.sed  increa.se  in  the  capital  of  the  Coal  «fe  Iron 
National  Bank  of  this  city  from  $.300,000  to  $.500,000  will  be 
voted  upon  by  the  stockholders  at  a  special  meeting  on  April 
3.  Of  the  new  issue  all  but  10%  will  be  offered  to  present 
.stockiiolders  at  220  per  .share  (par  $100).  The  portion  with- 
held will  be  disposed  of  to  new  interests  at  not  less  than  $2.50 
per  share.  Th(!  bank  on  Jan.  29  showed  surplus  and  profits 
of  $2.5.5,9.3.5  and  d(>po.sits  of  $4,372,473.  It  lias  recently  been 
designated  a  depositary  of  public  money. 

— The  stockiiolders  of  the  Interboro  Bank  of  this  city  on 
Wednesday  approved  the  recommendation  of  the  directors 
to  rai.se  the  capital  from  $100,000  to  $200,000.    Shan^holdcrs 


will  be  given  the  privilege  to  subscribe  to  the  new  stock  at 
160.  The  par  value  is  $100. 

— The  matter  of  increasing  the  directorate  of  the  United 
States  Exchange  Bank  of  this  city  from  seventeen  to  nine- 
teen members  was  ratified  by  the  stockholders  on  the  7th 
inst.  Charles  A.  Belling  and  Lorenz  Zeller  are  the  new 
directors. 

—To  a  deposit  fund  of  $53,099,713,  the  Trust  Company  of 
America,  135  Broadway,  has  added,  in  the  course  of  the  last 
seven  weeks,  about  $2,500,000  new  business,  raising  this 
item  to  $55,599,195  on  Feb.  20.  Its  combined  capital,  sur- 
plus and  undivided  profits  are  now  $12,231,607  and  total 
resources  $68,127,382.  The  institution  ranks  among  the 
city's  largest,  and  is  the  union  of  the  old  Trust  Company  of 
America,  North  American  Trust  Company  and  City  Trust 
Company,  consoKdated  in  May  1905.  Oakleigh  Thorne  pre- 
sides over  the  company  as  President.  Branches  are  located 
at  36  Wall  St.  and  95  Gresham  St.,  London,  E.  C. 

— Jesse  M.  Smith  was  appointed  Assistant  Cashier  of  the 
Citizens'  Central  National  Bank  of  this  city  on  the  2d  inst., 
as  successor  to  Leo  H.  McCall,  who  resigned  to  become  a 
partner  in  another  business. 

— "The  Protective  Work  of  the  American  Bankers'  Asso- 
ciation" was  the  subject  of  an  address  by  James  R.  Branch, 
Secretary  of  the  Association,  before  the  Brooklyn  Chapter 
of  the  American  Institute  of  Bank  Clerks  on  Thursday.  Mr. 
Branch  is  especially  well  informed  as  to  this  topic,  and  it 
forms  an  important  part  of  the  work  of  the  American 
Bankers'  Association,  to  which  he  has  devoted  particular 
care  and  attention. 

— The  recent  bank  statement  of  the  Title  Guarantee  & 
Trust  Company,  146  Broadway,  continues  the  record  of 
increasing  deposits  and  business  which  this  company  has  en- 
joyed uninterruptedly  during  the  past  three  years.  At  the 
last  bank  call,  Feb.  20,  deposits  reached  $33,417,431  (not 
including  $1,322,443  certified  checks),  which  compares  with 
$28,317,770  Dec.  30  1905,  only  two  months  previous.  Un- 
divided profits  advanced  from  $939,141  to  $1,214,585,  and 
aggregate  resources  from  $39,874,597  to  their  present  figure, 
$48,717,995.  Cash  on  hand  and  in  banks  amounted  to  $6,- 
674,330,  equal  to  nearly  20%  of  depo.sits. 

— G.  Foster  Smith  has  been  appointed  Assistant  Cashier 
of  the  Nassau  National  Bank  of  Brooklyn  Borough.  Mr. 
Smith  was  formerly  note  teller. 

— The  recent  purchase  is  reported  of  600  shares  of  the  Man- 
ufacturers' National  Bank  of  Brooklyn  Borough  (par  value 
$30)  by  John  G.  Jenkins  Jr.,  President  of  the  Jenkins  Trust 
Company  of  Brooklyn.  The  price  paid  for  the  stock  is  said 
to  be  3921/^.   The  bank  has  a  capital  of  $252,000. 

— In  declaring  the  63d  dividend,  the  board  of  trustees  of 
the  Franklin  Trust  Co.  of  Brooklyn  have  raised  the  amount 
to  S}4%,  as  again.st  3%  paid  quarterly  since  July  1901.  In 
other  words,  the  new  dividend  is  at  the  rate  of  14%  per 
annum,  compared  with  12%  paid  previously.  The  divi- 
dend is  payable  March  30. 

— In  seven  months  time  the  deposits  of  the  First  National 
Bank  of  Albany,  N.  Y.,  have  more  than  doubled.  The  com- 
parison given  is  an  index  to  the  growth  of  the  institution 
during  this  interval . 

Surpbi.t  A  Aggregate 

Capital.  Profits.  Deposits.  Resources. 

$200,000  .146,815         $1,054,166         .§1,952,483 

200,000  30.874  729,147  1.010,022 

As  will  be  seen,  depo.sits  have  increa.sed  from  $729,147  to 
$1,654,166,  and  aggregate  resources  have  advanced  from 
$1,010,022  to  $1,9.52.483.  Frederick  A.  Mead  is  President, 
John  A.  Dix  and  Horace  G.  Young  are  Vice-Presidents, 
Canline  Tremper  is  Cashier  and  Hugh  A.  Arnold  Assistant 
Cashier. 

— A  verdict  of  acquittal  in  the  ca.se  of  Eugene  A.  Georger, 
former  President  of  the  German  Bank  of  Buffalo,  who  was 
charged  with  misappropriating  the  bank's  funds,  was  re- 
turned by  the  jury  on  the  2nd  inst.  at  the  trial  of  the  case  in 
Albion.  There  are  said  to  be  other  counts  in  the  indictment 
which,  however,  are  thought  likely  t-o  be  quashed. 

—Nathaniel  Rochester,  President  of  the  Third  National 
Bank  of  Buffalo,  N.  Y.,  died  on  the  Otli  in.st.  Mr.  Rochester 
was  born  in  1854.  He  became  President  of  the  bank  in 
September  1902,  having  proviou.sly  been  Cashier. 


Date— 
Jan  29  1906 
Juno  30  1905 
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— James  H.  Perkins  has  been  elected  Viee-Prcsident  of  the 
American  Loan  &  Trust  Company  of  Boston. 

— The  First  National  Bank  of  Springfield,  Mass.,  one  of 
the  four  banks  which  have  arranged  to  merge  with  the  Union 
Trust  Company  of  Springfield,  was  formally  placed  in  volun- 
tary liquidation  on  the  5th  inst. 

— James  E.  Glass,  President  of  the  Treasury  Trust  Com- 
pany of  Pittsburgh,  it  is  reported,  has  secured  the  owner- 
sliip  of  the  Traders  &  Mechanics'  Bank  of  Pittsburgh  (capital 
$100,000).  and  will  consolidate  the  two  institutions.  Mr. 
Glass  has  succeeded  G.  W.  Rankin  as  President  of  the  bank. 
The  trust  company  has  an  authorized  capital  of  $250,000, 
of  which  $163,102  is  paid  in. 

— A  new  bank  is  to  be  opened  in  Wilkes-Barre ,  Pa.,  in  a 
few  months.  It  is  to  be  called  the  South  Side  Bank,  and  is  to 
have  a  capital  of  $75,000.  The  following  have  been  elected 
directors  of  the  new  enterprise:  A.  J.  Barber,  F.  J.  Steg- 
maier,  Frank  Baab,  Anthony  Wideman,  George  R.  Goebcl. 
Joseph  Shuler,  Henry  Schappert,  George  T.  Dickovcr,  E.  B. 
Carr,  Cornelius  M.  Reiley  and  H.  L.  Moore. 

— The  stockhoJders  of  the  Real  Estate  Savings  &  Trust 
Company  of  Allegheny,  Pa.,  will  meet  on  May  1  to  consider 
an  increase  in  the  capital  from  $200,000  to  $400,000. 

— The  capital  of  the  Western  National  Bank  of  York,  Pa., 
has  been  increased  from  $150,000  to  $225,000.  The  new  stock 
has  all  been  issued  at  $125  per  share  (par  value  $100) ,  and  the 
entire  amount  has  already  been  paid  in. 

— The  affairs  of  the  Maryland  Finance  Corporation  of 
Baltimore,  Md.,  are  to  be  wound  up  on  the  12th  inst.,  when 
the  subscribed  capital  of  $500,000  will  be  returned  to  its 
stockholders,  together  with  interest  since  the  time  of  its 
organization  at  the  rate  of  6%.  The  object  of  the  com- 
pany's formation,  in  February  1905,  was  to  take  over  the 
assets  of  the  Maryland  Trust  Company  and  assist  in  the 
latter's  rehabilitation.  The  reorganization  of  the  trust 
company  having  been  accomplished,  no  further  need  exists  for 
the  continuance  of  the  Finance  Company.  The  corporation 
will  therefore  be  dissolved. 

— In  order  to  permit  of  extensive  alterations  in  its  quarters 
at  166  Euclid  Avenue,  the  State  Banking  &  Trust  Company 
of  Cleveland,  Ohio,  has  temporarily  removed  its  offices  to 
the  former  banking  rooms  of  the  City  Trust  Company. 

— The  Fifth  National  Bank  of  Cincinnati,  Ohio,  has  con- 
siderably extended  its  business  during  the  past  ten  years.  This 
is  apparent  from  the  following  statement  of  deposits,  taken  at 
two-year  intervals: 

Jan.  29  1906 $6,4.54,2101  Sept.  5  1900 $2,757,185 

Sept.  16  1904 5,079,866   Sept.  20  1898 1,376,581 

Sept.  15  1902 3,628.6691  Oct.  6  1896 646,523 

As  above  shown,  deposits  have  advanced  from  $646,523  in 
1896  to  $6,454,210  in  1906.  Charles  A.  Hinsch  is  President, 
James  M.  Glenn  Vice-President,  Edward  Seiter  Cashier  and 
Monte  J.  Goble  and  Charles  H.  Shields  Assistant  Cashiers. 

— Z.  L.  White  has  succeeded  C.  H.  Hannaas  Vice-President 
of  the  City  National  Bank  of  Columbus,  Ohio. 

— The  Dime  Savings  Bank  of  Detroit,  Mich.,  wliich  now 
has  a  capital  of  $250,000,  will  shortly  be  obliged  to  increase 
the  amount  to  $400,000.  The  bank's  deposits  are  nearing  the 
five-million-dollar  mark,  and  in  increasing  its  stock,  the  insti- 
tution will  be  complying  with  the  requirements  of  the  State 
law  calling  for  an  enlarged  capital  when  deposits  of  that  sum 
are  accumulated.  The  par  value  of  the  additional  stock  will 
be  $100  per  share,  and  it  is  expected  that  the  new  issue  will 
be  sold  at  a  premium  of  $100,  thus  adding  to  the  surplus  also 
the  sum  of  $150,000.  The.  Dime  absorbed  the  Union  National 
Bank  in  January. 

— John  R.  Walsh,  former  President  of  the  Chicago  National 
Bank  of  Chicago,  111.,  was  placed  under  arrest  on  the  2d 
inst.  on  the  alleged  charge  of  issuing  a  false  statement  of 
the  bank's  condition,  and  misappljang  funds  of  the  institu- 
tion to  the  amount  of  several  million  dollars.  Mr.  Walsh 
was  released  under  bonds  of  $50,000.  He  states  that  he 
believes  a  more  thorough  investigation  of  the  facts  and  a 
comparison  of  the  report  referred  to  wuth  the  bank's  books 
will  convince  the  Department  of  Justice  that  its  action  is 
uncalled  for  and  cannot  be  sustained.  Any  intimation 
that  a  single  dollar  was  misappropriated  by  him,  or  by  any 
one  else  connected  with  the  bank,  he  declares,  is  absolutely 
ieAse. 


— Another  dividend,  of  a  little  less  than  $700,000,  has 
been  paid  to  the  Chicago  Clearing-House  banks  as  a  result  of 
the  liquidation  of  the  as.se ts  of  the  Chicago  National  liank, 
the  Equitable  Tru.st  Company  and  the  Home  Savings  Bank. 
The  payment  of  a  dividend  of  $350,000  (making  a  total 
then  of  $1,500,000)  was  noted  last  week. 

— Bernard  Loewenthal,  a  director  in  the  Continental  Na- 
tional Bank  of  Chicago,  died  on  the  1st  inst.  at  the  age  of  76. 
He  was  born  in  Muhringen,  Germany,  and  emigrated  to  this 
country  in  1850.  He  was  formerly  President  of  the  Interna- 
tional Mutual  Trust  Company,  the  name  of  which  in.stitu- 
tion  was  in  1872  changed  to  the  Int^.'rnational  Bank,  and  this 
bunk  in  1898  was  consolidat^id  with  the  Continental  National. 

— The  payment  of  a  dividend  of  40%  to  the  depositors 
of  the  Bank  of  America  of  Chicago,  111.,  was  begun  by 
Receiver  Daniel  D.  Healy  on  the  1st  in.st.  The  bank  was 
clo,sed  on  Feb.  15. 

— Josiah  Little,  one  of  the  oldest  bankers  in  Illinois  and  a 
director  of  the  Colonial  Trust  &  Savings  Bank,  Chicago,  died 
of  apoplexy  on  the  2d  inst.  at  his  home.  Mr.  Little  was  73 
years  old  and  entered  the  banking  business  at  Amboy,  111., 
in  1869. 

— Burt  C.  Hardenbrook  has  recently  been  appointed  Man- 
ager of  the  bond  department  of  the  First  Trust  &  Savings 
Bank,  Chicago.  This  is  a  noteworthy  distinction  for  so 
young  a  man,  Mr.  Hardenbrook  being  under  30. 

— Harry  E.  Hallenbeck,  Assistant  Ca.shier  of  the  Central 
Trust  Company,  of  Illinois,  has  been  appointed  Cashier  of 
the  Capital  National  Bank  of  St.  Paul.  His  successor  at  the 
Central  Trust  is  W.  W.  Gates.  The  Capital  National  is  a  con- 
version of  the  Capital  Bank  of  St.  Paul.  John  R.  Mitchell  is 
its  President  and  Walter  F.  Myres  Vice-President. 

— Frederick  W.  McLean,  formerly  Assistant  Cashier  of 
the  Chicago  National  Bank,  is  now  Cashier  of  the  State  Sav- 
ing, Loan  &  Trust  Company  of  Quincy,  111. 

— The  contracts  for  the  new  building  to  be  erected  by  the 
First  National  Bank  of  Minneapolis,  Minn.,  have  been 
awarded,  and  the  work  of  construction  will  be  pushed,  so 
that  the  bank  may  enter  its  new  home  in  December.  The 
site  of  the  proposed  structure,  at  the  corner  of  Fifth  Street 
and  First  Avenue,  South,  was  leased  by  the  bank  last  year 
for  a  term  of  150  years.  The  building  will  be  of  the  Colonial 
type,  one  story  in  height. 

— Articles  of  incorporation  have  been  filed  for  the  Vande- 
venter  Trust  Company  of  St.  Louis,  Mo.  The  institution  is 
to  have  $100,000  capital  and  is  to  make  its  headquarters  at 
Vande venter  Ave.  and  Olive  St. 

— The  Southern  Bank  &  Trust  Company  of  Fort  Smith, 
Ark.,  closed  its  doors  on  the  1st  inst.  The  institution  was  of 
recent  organization  andjhad  an  authorized  capital  of  $600 ,000 . 
It  is  said  that  as  a  result  of  rumors  to  the  effect  that  none  of 
the  capital  had  been  paid  in,  some  of  the  depositors  began  to 
withdraw  their  accounts.  Thomas  Neale,  an  attorney,  who 
has  purchased  the  company's  interests,  is  reported  to  have 
said  that  the  failure  was  due  to  lack  of  capital.  The  deposits 
are  stated  to  be  in  the  neighborhood  of  $80,000. 

— D.  G.  Foncs,  formerly  Vice-President  of  the  German 
National  Bank  of  Little  Rock,  Ark.,  has  replaced  J.  G. 
Fletcher  as  President.  R.  A.  Little  succeeds  to  the  Vice* 
Presidency. 

— The  opening  of  the  new  Montgomery  Bank  &  Trust 
Company  of  Montgomery,  Ala.,  at  12  Commerce  Street, 
occurred  on  the  1st  inst.  As  mentioned  in  last  Saturday's 
issue,  the  authorized  capital  is  $500,000.  The  officers  are: 
President,  W.  E.  Holloway;  Vice-President,  Meyer  L.  Griel; 
Cashier,  F.  H.  Logan;  and  Secretary,  J.  W.  Kelly. 

— The  receivership  of  the  First  National  Bank  of  Macon, 
Ga.,  conducted  by  W.  J.  Butler,  was  wound  up  at  a  meeting 
of  the  stockholders  on  the  5th  inst.  The  depositors  of  the 
bank  have  been  paid  in  full,  with  interest,  and  there  is  to  the 
stockholders'  credit  the  sum  of  $100,000  in  cash,  besides 
$4,000  in  notes,  the  bank  building,  and  other  as.sets.  The 
stockholders  have  elected  B.  M.  Davis  Agent  to  take  charge 
of  the  remaining  assets.     The  bank  had  a  capital  of  $200,000. 

— The  Exchange  Bank  of  Savannah,  Ga.,  for  \rluch  ap- 
plication for  a  charter  was  made  in  December,  is  to  open 
for  business  on  Monday  next  at   10   Bryan  Street,  East. 
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The  institution  will  be  managed  by  William  W.  Osborne, 
President;  Abram  J.  Garfunkle,  Vice-President  and  John 
J.  Powers,  Cashier.     It  has  a  capital  of  $125,000. 

The  banking  institutions  of  Texas  have  been  making 

rapid  strides  during  the  past  few  years.  The  American 
Exchange  National  Bank  of  Dallas  is  one  of  the  institutions 
sharing  in  this  growth,  as  the  table  herewith  indicates: 

Surplus  &  Aggregate 

Df^fg  Capital.         Profits.        Deposits.  Resources. 

Jan     29  1906  _$1,000,000     «572,335     $8,362,775     $10,760,111 

Nov      9  1905  1,000,000       570,208       7,951,270        10,331,478 

Aug.  25  1905^.- 1,000,000       ,570,122       6,818,141  8,949,264 

In  the  five  months  the  deposits  increased  from  $6,818,141 
to  $8,362,775  and  aggregate  resources  advanced  from 
18,949,264  to  $10,760,111.  The  American  Exchange  Na- 
tional represents  a  consolidation  (in  June  1905)  of  the 
American  National  and  the  National  Exchange  banks. 
The  institution  was  further  enlarged  in  July  1905,  when  the 
Texas  National  was  also  merged  with  it.  Royal  A.  Ferris 
is  President;  J.  B.  Wilson,  E.  M.  Reardon,  E.  J.  Gannon, 
C.  C.  Slaughter  and  E.  V.  Lane  are  Vice-Presidents,  and 
Nathan  Adams  is  Cashier. 

— Control  of  the  Bank  of  Los  Angeles  and  the  Manhattan 
Savings  Bank,  both  of  Los  Angeles,  has  passed  to  F.  M. 
Douglass  (President  of  the  Mercantile  Trust  &  Savings  Bank 
of  that  city)  and  his  associates.  The  Bank  of  Los  Angeles  and 
the  Manhattan  Savings  Bank  were  opened  on  Dec.  16  under 
the  same  management  and  with  an  authorized  capital  of 
$25,000  each.  It  is  proposed  to  convert  the  Bank  of  Los  An- 
geles into  a  national  institution  and  to  change  the  name  to 
the  National  Bank  of  Commerce.  An  application  presented 
to  the  Comptroller  of  the  Currency  for  organization  under 
the  new  title  was  approved  on  the  12th  ult.  The  officers  of 
the  reorganized  bank  will  be  F.  M.  Douglass,  President;  Lee 
A.  McConnell,  Vice-President,  and  Charles  Ewing,  Cashier. 

— F.  W.  Smith  has  become  Cashier  of  the  United  States 
National  Bank  of  Los  Angeles,  Cal.,  in  place  of  E.  J.  Vawter 
Jr.    R.  B.  Harris  is  Assistant  Cashier. 

— Philip  Kitchin  has  been  chosen  Cashier  of  the  Mercantile 
Trust  &  Savings  Bank  of  Los  Angeles,  Cal.,  to  succeed 
Charles  Ewing,  who  is  to  be  the  Cashier  of  the  new  National 
Bank  of  Commerce  of  Los  Angeles. 

— John  E.  Quinn  has  succeeded  Albert  Sutton  as  Second 
Vice-President  of  the  Citizens'  National  Bank  of  San  Fran- 
cisco. 

— C.  A.  Hawkins  has  become  President  of  the  United 
States  National  Bank  of  San  Francisco  in  place  of  Byron 
Mauzy,  and  William  F.  Burbank  is  Vice-President  in.stead 
of  J.  F.  Schroth.     Emil  E.  Kahn  is  Assistant  Cashier 

— The  Fidelity  National  Bank  of  Spokane,  Wash.,  has  ar- 
ranged to  increa.se  its  capital  from  $100,000  to  .$200,000. 
The  additional  stock  has  been  placed  with  new  interests,  and 
is  to  be  paid  in  shortly . 

— The  Spokane  &  Eastern  Trust  Company  of  Spokane 
Wa.sh.,  of  which  J.  P.  M.  Richards  is  President,  now  has 
a  .surplus  equal  to  its  capital,  the  directors  having  lately 
increased  the  amount  of  the  first-named  item  from  $75,000 
to  $100,000  out  of  the  company's  earnings.  They 
also  declared  a  quarterly  dividend  of  114  PP''  cent. 
The  deposits,  now  over  $3,500,000,  have  gained  more  than 
$750,000  in  the  past  year.  E.  Wienss,  formerly  Auditor, 
has  been  elected  Assistant  Secretary  of  the  institution. 

— Articles  of  incorporation  have  been  filed  for  the  Com- 
monwealth Bank  &  Trust  Company  of  Portland,  Oregon. 
The  capital  will  be  $500,000,  and  a  general  banking  and 
trust  business  will  be  conducted.  It  is  said  that  one  of  the 
objects  of  the  new  company  will  be  to  facilitate  the  handling 
of  the  financial  affairs  of  the  projected  United  Railways  Com- 
pany of  Portland. 

— The  projected  Citizens'  National  Bank  of  Cheyenne, 
Wyo.,  has  completed  its  organization,  the  officers  being: 
T.  B.  Hord,  President;  E.  W.  Stone,  Cashier;  and  Homer 
Feurt,  Assistant  Cashier.  The  application  to  organize  the 
bank  was  approved  in  November. 

— At  the  meeting  on  the  1st  inst.  of  the  .stockholders  of  the 
Sovereign  Bank  of  Canada  (head  office  Toronto),  it  wa,s  an- 
nounced that  the  Dresdner  Bank  of  Germany  is  the  pur- 
chaser of  the  15,625  new  shares  of  stock  of  the  Sovereign, 
which,  it  was  reported  several  weeks  ago,  would  be  taken  by 
a  large  European  bank.    The  purchase  is  effected  at  $2  031  ,- 


250,  or  at  $130  per  $100  share.  The  stock  which  the  Dresdner 
Bank  secures  is  part  of  a  new  i.ssue  of  $2 ,000 ,000  approved 
by  the. Sovereign's  .stockholders  on  the  l.st  inst.,  thereby  in- 
creasing the  authorized  capital  from  $2,000,000  to  $4,000,000. 
The  remaining  new  shares  are  to  be  issued  to  the  existing 
shareholders  in  the  proportion  of  one  share  for  every  two  held 
at  the  time  of  allotment.  The  bank's  paid-in  capital  is  at 
present  $1,625,000.  Besides  ratifjdng  the  increase  in  the 
capital ,  the  stockholders  at  their  meeting  also  sanctioned  the 
disposal  of  the  15,625  shares  to  the  German  bank. 

— It  is  stated  that  a  special  meeting  of  the  stockholders  of 
the  Traders'  Bank  of  Toronto  will  be  held  on  April  17  to  de- 
cide on  an  increase  in  the  capital — now  $3 ,000 ,000.  The  propo- 
sitions to  change  the  date  of  the  annual  meeting  from  June 
to  January,  and  to  declare  quarterly  instead  of  semi-annual 
dividends  will  also  be  acted  upon. 

— La  Banque  Provinciale  du  Canada  of  Montreal  is  seek- 
ing permission  from  the  Federal  authorities  to  increase  itj5 
authorized  capital  from  $1,000,000  to  $5,000,000.  The  sub- 
scribed capital  is  $846,000  and  the  paid-up  amount  $823,000. 
The  bank  will  not,  it  is  stated,  increase  the  paid-in  capital 
beyond  $2 ,000 ,000  at  the  present  time .  Application  to  make 
legal  the  English  title  of  the  institution  (the  Provincial  Bank) 
has  also  been  made.  It  is  also  the  purpose  to  enlarge  the  di- 
rectorate and  to  change  the  par  value  of  the  stock  to  $100  per 
share.  G.  M.  Bosworth,  Fourth  Vice-President  of  the  Cana- 
dian Pacific  Ry.,  will  be  one  of  the  new  directors. 

— The  Imperial  Bank  of  Canada  (head  office  Toronto)  wiU 
hereafter  pursue  the  policy  of  paying  dividends  quarterly, 
and  not  semi-annually  as  in  the  past.  The  date  of  the  bank's 
annual  meeting  has  been  changed  to  the  fourth  Wednesday 
in  May  (instead  of  in  June),  and  the  fiscal  year  will  therefore 
end  on  April  30.  The  next  dividend  declared  will  be  for  the 
two  months  ending  on  that  date  (April  30),  payments  there- 
after being  made  quarterly  on  Aug.  1,  Nov.  1,  Feb.  1  and 
May  1. 

— The  Canadian  Bank  of  Commerce  (head  office  Toronto) 
has  purchased  the  Merchants'  Bank  of  Prince  Edward  Is- 
land (head  office  Charlottetown) .  The  latter  on  Dec.  30,  it  is 
reported,  had  a  paid-up  capital  of  $350,400,  a  "rest"  of 
$331 ,000,  and  deposits  of  $1 ,014,000.  The  price  paid  by  the 
purchaser  is  not  announced,  but  it  is  said  to  be  understood 
the  entire  payment  has  been  made  in  cash.  The  acquired 
bank  has  operated ,  in  addition  to  its  head  office ,  four  branches 
in  Prince  Edward  Island — at  Alberton,  Montague,  Souris 
and  Summerside — and  another  at  Sydney,  Nova  Scotia. 
The  Canadian  Bank  of  Commerce  has  not  heretofore  been 
represented  in  the  Prince  Edw.ird  Island  territory. 

— At  a  special  meeting  on  the  13th  ult.  the  stockholders 
of  the  Standard  Bank  of  Canada  (head  office  Toronto) 
authorized  the  directors  to  increase  the  capital  from  $1,000,- 
000  to  $2,000,000.  Of  the  new  issue  $250,000  will  be 
allotted  to  the  shareholders  in  the  near  future  at  a  premium 
of  100  per  cent.  The  .selling  price  of  the  stock  at  the  present 
time,  we  are  advised,  is  237. 

— The  directors  of  the  Royal  Bank  of  Canada  (head  office, 
Halifax)  are  to  increase  its  paid-up  capital  by  $900,000, 
as  empowered  under  action  taken  by  the  stockholders  in 
February  1903.  The  new  stock  has  been  allotted  to  the 
shareholders  in  proportion  to  their  respective  holdings  at 
a  premium  of  $110  per  share  of  $100.  Payment  will  be 
nuide  in  ten  installments  of  $21  each, the  first  call  due  on 
March  16  1906.  Sub.sequent  calls  will  be  made  at  intervals 
of  about  thirty  days.  The  bank's  paid-up  capital  is  novr 
$3,000,000.  It  is  announced  that  its  head  office  will  be 
removed  to  Montreal,  where  the  General  Manager's  office 
is  now  located. 

— The  Disconto-Gesellschaft,  Berlin,  reports  the  final 
results  for  the  fiscal  year  1905  to  have  been:  Gross  earnings, 
$6,2.50,000,  against  $5,655,000  in  1904,  and  net  profits, 
$4,450,000,  again.st  $4,050,000  in  1904.  After  paying  a 
dividend  of  9.%  on  the  bank's  capital  of  $40,500,000  (against 
^H%  for  the  previous  three  years),  the  balance  to  be  carried 
forward  is  $175,000,  again.st  $125,000  in  1904. 

— The  annual  report  of  the  Deutsche  Bank  of  Berlin ,  just 
issued,  shows  progress  in  all  departments.  The  turnover 
for  the  year  exceeds  19  billion  dollars,  an  increase  in  volume 
of  business  of  more  than  16%.  The  u.sual  dividend  of  12% 
per  annum  was  declared. 
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DEBT  ST  A  TEMENT  FEBR  [/A  K  F  28  1 906 . 

The  followiiiR  staU'inonts  of  the  jjublic  debt  and  Treasury 
cash  holdings  of  (he  Unitt'd  Stakis  an?  made  up  from  official 
liguro.s  issued  l'\-b.  28  1906.  For  statement  of  Jan.  M  1900 
see  issue  of  Feb.  17  1900,  page  370;  tluit  of  Feb.  28  1905,  see 
March  11  1905,  page  1030. 

INTEREST-BEARING  DEBT  FEBRUARY  28  1906. 

Amount Amount    Oulstandlng 

issued.  RegLitered.      Coupon.  Total. 

$  S                   $  $ 

5'.)r>,942.350  5S7,G:{7.150     8,305.200  59.'). 942, .'{.5  0 

l'.»S,792,()(;0  :i2,717,210  .'!1,22H,220  f>:i,945,4r)0 

740,932,900  82,411.450  34,343.600  110.755.050 

40,012.750          26.410 

102.315.400  93.250.800  25.239.100  118.489.900 


Inter  est 
pnyablr. 
-Q.— J. 


'  •  Ttar  0'  lAian — 

2s  Consols  or  l;»30 

3s,  Loan  of  l!l()S-IS... 

43.  I'^undeil  loan.  1907. 

4s.  RefiimrK  certificates. Q. — J 

43,  Loanon925 Q.— F. 


.:;%^: 


Aggregate  Int.-noarlng  Debt.  1,737.996.060  796.016.640  99,116.120  895.159.170 

Note. — Denominations  of  bonds  are: 

Of  $10.  only  refundlni;  certificates;  of  $20.  loan  of  1908.  coupon  and  registered. 

Of  $50.  all  issues  except  3s  of  190S;  of  $100,  all  Issues. 

Lf  $500,  all  except  h=.o(  1904  coupon;  of  $1,000,  all  Issues. 

Of  $5,O0O,  all  remstored  2s,  .3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $20,000.  registered  4s.  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 


DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Jan.  31. 
Funded  loan  of  1891.  continued  at  2%.  called  May  18 

1900;  interest  ceased  August  IS  1900_. $50.200  00 

Funded  loan  of  1891,  matured  September  2  1891 2G.700  00 

Loan  of  1904.  matured  February  2  1904 150,250  00 

Old  debt  matured  prior  to  Jan.  1  ISOlandlater 937.675  26 


Feb.  28. 

$55,200  00 

26,700  00 

137,150  00 

937.655  26 


Debt  on  which  interest  has  ceased $1,170,825  26     SI. 150. 705  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,686,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — redemption  account 40,322,758  50 

I'ractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..      6,866,709  08 


Aggregate  debt  bearing  no  interest S393.923.766  08 


RECAPITULATION. 


ClassijUation  of  Debt — 

I  nterest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  interest 


Feb.  28  1906. 
.  $895,159,170  00 
1.156,705  26 
.    393.923,766  08 


Jan.  31  1906. 
$895,159,180  00 
1,170.825  20 
389.079.673158 


Inc.  (+)  or 

Dec.  (— ). 

—$10  00 

—14.120  00 

-4.844,092  50 


Total  gross  debt $1,290,239,641  34  $1,285,409,678  84 

Cash  balance  m  Treasury.a. .    302,718,086  16        293,885,082  51 


-1-54,829,962  50 
-t-8.S33.003  65 


Total  net  debt $987,521,555  18      $991,524,596  33     —84,003,041  15 


•  a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Feb.  28  1906 
of  $1,290,239,641  34  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $987,521,555  18. 

TREASURY  CASH  AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the   Government  as  the  items  stood 
February  28  are  set  out  in  the  following: 

ASSETS.  I              LIABILITIES. 

Trust  Fund  Holdings —  $                 |     Trust  Fund  Liabilities —              S 

Gold  coin 542,360,869  00 [Gold  certificates 542,360,869  00 

Silver  dollars 467,164,000  00|  Silver  certificates 467,164,000  00 

Silver  dollars  of  1890...  7,969,000  00 1  Treasury  notes  of  1890..        7,969.000  00 


Total  tru.st  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


017.493,869  00 


75,790 
50,027 

4,411 
13,732, 

1.697. 

10.594, 

56, 

13,588, 

9,787, 

754 
26, 


,518  18 
,550  00 
037  00 
099  00 
,392  82 
139  00 
545  00 
277  00 
502  88 
137  33 
.469  76 
.907  35 


Tot.  in  Sub-Treas'ies.     181,066,575  32 

In  Nat.  Bank  Depositories 
Credit  Treasurer  of  U.  S.      56,267,644  55 
Credit  U.S.dis.  officers.        9,065.820  21 


•  Total  in  banks 65,333,464  76 

'  •  In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.        2.823.783  02 
Credit  U.S.dis.  officers.        2,240.920  88 

ETotal  in  Philippines..        5,064,703  90 

Reserve  Fund  Holdings — 
Gold  coin  and  bullion 150,000.000  00 


Grand  total 1,418.958,612  98 


Total  trust   liabilities.  1.017 
Gen .  Fund  Liabilities — 

National  bank  5%  fund. 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account  

Miscellaneous  items 


56 


493,869  00 

.640,177  21 

,418,293  08 

,716,640  87 

,114,622  00 
,856,924  66 


Total  gen'l  liabilities.    $98,746,657  82 


Cash  Balance  and  Reserve — 
Total  cash  and  reserve..    302,718,086  16 
Made  up  of — 

Available 152,718,086  16 

and 
Reserve  Fund — 
Gold&buU. 150, 000,000  00 


Grand  total 1,418,958,612  98 


:    !  [From  our  own  corre.spondcnt .] 

Saturday,  February  24  1906. 

Up  to  Thursday  afternoon  there  was  a  depressed  and 
anxious  feeling  in  the  stock  markets.  The  news  from  Alge- 
ciras  was  very  unfavorable.  In  Paris  there  was  a  sore  and 
angry  feeling,  and  in  Germany  there  was  very  much  less  con- 
fidence than  previously.  Moreover,  there  was  a  heavy  fall 
in  South  African  mining  shares,  caused  by  exaggerated  ideas 
as  to  what  the  new  Government  would  do  in  South  Africa 
regarding  Chinese  labor.  And  as  a  result  there  were  fears 
of  many  failures  during  the  .settlement  then  going  on.  The 
settlement  came  to  an  end  on  Thursday  evening,  and  it 
turned  out  that  there  were,  in  fact,  only  two  unimportant 
failures.  This  gave  encouragement  which  was  greatly 
strengthened  by  lib(>ral  buying  from  the  Continent,  especially 
by  France  and  Germany.  Prices  had  fallen  to  a  level  below 
anything  known  since  the  South  African  war  broke  out. 
Con.sequently  the  large  operators  saw  their  opportunity, 
and  they  began  to  buy  on  an  extensive  scale. 

The  ri.sc  has  been  further  encouraged  bj'  the  statement 
made  in  the  House  of  Commons  on  Thursday  afternoon  b}' 
Mr.  Winston  Churchill  in  the  name  of  the  Government.     The 


statement  is  considered  rea.ssuring.  It  comes  in  brief  to  this: 
that  the  question  of  the  continuance  or  stoppage  of  Chinese 
lal)or  will  be  left  to  the  two  new  colonies  to  decide  for  them- 
.selves  when  respon.sible  Government  is  established  some  time 
in  the  course  of  the  present  year.  Another  rea.ssuring  cir- 
cumstance is  the  large  amount  of  gold  which  has  been  re- 
ceived by  the  I3ank  of  England  during  the  pa.st  week  or  ten 
days.  There  had  been  much  disappointment  becau.se  the 
Bank  had  not  increased  its  strength  as  much  as  was  expected, 
although  all  the  foreign  exchanges  were  in  its  favor.  At  last, 
however,  gold  has  begun  to  pour  in,  and  the  belief  is  thus  en- 
gendered that  in  the  course  of  the  next  few  weeks  money  \vill 
become  plentiful  and  easy.  A  still  more  important  influence 
is  favoring  the  market,  if  it  turns  out  to  be  well  founded. 
Baron  de  Courcel,  who  for  a  long  time  represented  France  at, 
the  German  Court,  was  recently  .sent  to  Copenhagen  to  repre- 
.sent  the  PVench  Government  at  the  funeral  of  the  late  King 
of  Denmark.  While  there  he  was  invited  by  the  German 
Emperor  to  stop  on  his  way  home  at  Berlin.  He  has  stayed 
for  some  days,  and,  rightlj'  or  wrongly,  the  impres.sion  pre- 
vails all  over  the  Continent  that  the  Emperor  and  he  have 
had  very  important  conversations  respecting  Morocco.  The 
I3aron  has  just  started  for  Paris,  and  the  hope  is  strong  that 
he  will  be  able  to  submit  terms  to  his  Government  which  may 
turn  out  to  be  a  basis  for  a  satisfactory  settlement  of  the 
questions  at  issue  respecting  Morocco. 

All  the.se  things  have  combined  to  create  a  much  better 
feeling.  Still  there  is  not  much  business  doing,  for  in  Paris 
the  bullying  and  humiliation  to  which  France  has  been  sub- 
jected has  made  a  deep  impression.  There  is  universal  sus- 
picion of  Germany,  and  nobody  is  prepared  to  enter  into  new 
risks.  Of  course  if  a  satisfactory  arrangement  is  arrived  at 
the  feeling  will  pass  away  and  bu.siness  will  improve.  But 
if  the  conference  breaks  up  without  settling  anything,  the 
best  opinion  in  Paris  is  that  French  resentment  and  suspicion 
will  be  greatly  increased  and  that  business  will  be  consider- 
ably checked  for  some  time  to  come. 

In  Germany  there  is  a  more  hopeful  feeling  and  trade  is 
exceedingly  active.  During  the  month  of  January  the  traffic 
returns  of  the  Prussian  State  railwaj^s  showed  an  increase  in 
the  passenger  traffic  of  83^%  compared  with  the  correspond- 
ing month  of  last  year  and  of  173^%  in  the  goods  traffic.  It 
is  to  be  recollected  that  the  new  commercial  treaties  come  into 
effect  on  the  1st  of  March,  and  that  every  effort,  therefore, 
is  being  made  both  to  get  goods  into  Germany  and  to  get 
them  out  for  abroad  before  the  treaties  come  into  force.  The 
goods  traffic  increase,  therefore,  may  be  temporary.  Cer- 
tainly it  is  to  a  considerable  extent  due  to  causes  which  will 
soon  cease.  But  the  increase  in  passenger  traffic  suggests 
that  Germany  is  in  an  exceedingly  prosperous  condition. 

During  the  week  ended  Wednesday  night  the  Bank  of 
England  received  from  abroad  gold  amounting  to  £1 ,229,000. 
On  Thursday  it  received  a  further  sum  amounting  to  £417,- 
000.  On  the  other  hand,  gold  was  taken  out  of  the  Bank  on 
Thursday  amounting  to  £130,000,  and  all  the  exchanges  are 
favorable  to  this  country.  The  probability  appears  to  be, 
therefore,  that  the  reserve  will  rapidly  increase  now.  In- 
deed, already  there  is  some  slight  easing  off  of  rates.  It  is 
not  probable,  for  all  that,  that  there  will  be  much  change 
until  nearly  the  end  of  March,  for  the  collection  of  the  revenue 
is  now  on  an  immense  scale ,  while  the  Government  disburse- 
ments are  not  exceptionally  heavy.  Apparently  the  new 
Government  is  exerting  itself  to  the  utmost  to  cut  down  ex- 
penditure. Still,  it  may  be  that  it  is  only  preparing  for  large 
disbursements  for  shipping  contracts  and  the  like,  wliich  it 
knows  will  have  to  be  made  before  the  end  of  the  financial 
year.  For  the  moment,  at  any  rate,  the  Government  de- 
po.sits  at  the  Bank  of  England  are  very  large,  while  revenue 
collections,  being  also  very  large,  are  adding  to  deposits 
every  day.  The  result  is  that  the  Bank  of  England  has  com- 
plete control  of  the  open  market.  The  Continental  banks 
in  the  present  .strained  relations  between  France  and  Ger- 
many, are  not  inclined  to  add  much  to  their  balances  in 
London,  and  therefore  the  market  is  not  receiving  the  relief 
it  could  otherwi.se  have  counted  upon.  In  all  reasonable 
probability,  then,  money  will  continue  scarce  until  nearly 
the  end  of  the  financial  year. 

The  India  Council  offered  for  tender  on  Wednesday  120 
lacs  of  drafts,  and  the  applications  amounted  to  nearly 
440  lacs,  at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4j^d.  per 
rupee.  Applicants  for  bills  at  Is.  4  l-16d.  and  for  tele- 
graphic transfers  at  Is.  4V9d.  per  rupee  were  allotted  about 
35%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906. 

1905. 

1904. 

1903. 

1902. 

Feb.  21. 

Feb.  22. 

Feb.  24. 

Feb.  25. 

Feb.  26. 

£ 

£ 

£ 

£ 

£ 

(;irculatlon _ 

27,908,280 

26.986,870 

27.629,180 

28,106,406 

28.487,485 

Public  deposits 

16,809,630 

16,430,403 

14,066,467 

12,368,311 

16,028,966 

Other  <lcposita 

42,5:53,221 

3S,  612,289 

.39,603.882 

42,633,969 

42,003,540 

(!(ivcrnn\t  securities 

15,228,867 

15,603,5.85 

19.229,834 

14,8.34,253 

17,274,486 

Oilier  securities 

35,836,784 

27,308,787 

26,527.680 

32,304,523 

33,988,508 

Reserve, notes*  coin 

26,554.091 

.30,316.353 

26,304.842 

26.114,026 

27,139,798 

('iiinitbull.,both  dep 

.36,012,971 

38,853.223 

35.484,022 

36,045.496 

37,852.283 

Prop,  reserve  to  lia- 

bilities  p.  c. 

4i';i 

55  1-16 

48  13-16 

47  H 

45  1-16 

Bank  rate p.  c. 

4 

3 

4 

4 

3 

Comsols,  2!4  p.  c... 

90  K 

91 

86H 

92  7-16 

94  11-16 

silver 

30^^d. 

27  15-16d. 

26  15-16 

22  5-16d. 

25  5-18d. 

Clear.-housereturns  213.1 18,000  199,865,000  169.206.000  167.887.000  172,030,000 
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The  rates  for  money  have  been  as  follows 


Bank  of  England  rate 

Ove^i-  Market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

Atcall ■ 

7  to  14  days- • 


Feb.  23. 
4 

3H 
3M 
3K 


,4^ 

|4M 

2H 

3 
3J< 


Feb.  IG. 
4 

3H 
3H 

zy» 

414 
4@4M 

2H 

3 

3Ji 


Feb.  2. 
4 

3  H  OK.  3 14 
35^(a>8  11-lG 

4&A\4 
4@4)| 

2H 

3 

3H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Feb.  24.  Feb.n.  Feb.  10.  Feb.  3. 

Rates  of             Bank       Oven  Bank       Oven  Bank  Open  Bank       Open 

IntereUat —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris                                  3           2H  3           2M  3  2%  3        2  9-16 

BerUn I'll   .I     I          3)1  b          3y.  b  3V.  5  3% 

HambiVrg ---     5          3«  5           3M  5  3?!  5  3H 

Frankfort"":" 5       [319-16  5           3%  5  3B7-16  5  3^ 

Ainsterdam              .-.3           2^^  3           2«  3  2%  3       2  11-16 

Brussels          --     4         •  3^  4           3%  4  3|<  4  3% 

Vienna   _::::: 4M     -4^  4H       4  4>^  3%  4J^       4 

St.  Petersburg  _ 8        nom.  8  Jnom.  8  nom.  8        nom. 

Madrid   __.. —     4H     -4  4}^       4  4}^  4  4H        4 

Copenhagen 5           4}^  5           4H  5  4!^  5  4H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  22: 

GOLD. — There  have  been  no  outside  demands  for  gold  during  the' week,  and,  ex 
cepting  the  amounts  required  for  shipment  to  India,  the  Bank  has  bought  all  the  ar- 
rivals and  in  addition  has  received  gold  from  Holland.  £586,000  is  due  next  week 
from  South  Africa  and  £556,000  the  week  following.  Of  the  large  arrival  from  Aus- 
tralia and  India,  £1,700,000  was  tor  account  of  the  Secretary  of  State  for  India. 
The  movements  at  the  Bank  comprise  total  receipts  of  £  1 ,526,000,  of  which  £807.000 
Is  in  sovereigns  from  Australia  and  £599,000  in  bar  gold.  £195.000  has  been  with- 
drawn £170  000  being  for  South  .\merica.  Arrivals — Bomb.ay,  £1,084,000;  Au.stra- 
lia  £838  000;  South  Africa,  £284,000;  West  Africa,  £14,000;  West  Indies,  £8.000: 
total  £2  228,000.  Shipments— Bombay,  £70,900;  Colombo,  £5,250;  Madras,  £500; 
total,  £76,650. 

SILVER. — TheKhigh  level  in  silver  is  still  maintained,  and  we  quote  to-night 
30  9-16d.  for  cash,"with  a  steady  market.  The  Indian  Government  is  the  most  im- 
portant buyer,  and  with  any  competition  the  price  quickly  advances.  Forward  silver 
is  9-lfid.  under  spot  at  30d.  The  Indian  quotation  is  Rs.  76  13-16d.  per  100  Tolahs. 
Arrivals—  New  York,  £  148,000;  West  Indies,  £  1 4.000;  total,  £  162,000.  Shipments- 
Bombay.  £225.100:  Bombay  (in  Mex.  Dole.),  £432.000;  Sydney  (in  com),  £20,000- 
total,  £677,100. 

MEXICAN  DOLLARS. — There  have  been  a" few  transactions  in  these  coin,  and 
the  last  price  was  29  ll-16d.    £146,000  has  arrived  during  the  week  from  America. 


The  quotations  for  bullion  are  reported  as  follows: 

Feb.  15.1  SILVER.  Feb.  22. 

.s.  d.        London  Standard.         d. 

77  9J^   Bar  silver,  fine,  oz 30  9-16 

76  4Vi 

76  AVi 

76  4  H 

~'  4H 


GOLD.  Feb.  22. 

Londion  Standard .         s.     d. 

Bar  gold,  fine,  oz 77    9J4 

U.S.  gold  coin,  oz 76    4H 

German  gold  coin.  0Z--  76  j  4)4 

French  gold  coin,  oz -76    4\i 

Japanese  yen,  oz 76    4H 


76 


SILVER.  Feb.  22.  Feb.  15. 

London  Standard.         d.  d. 

B.ar  silver,  fine,  oz 30  9-16  30% 

"  2  mo.  delivery,  oz. 30  29  15-16 

Cake  silver,  oz 33  33  1-16 

Mexican  dollars nom.  nom. 


a  Nominal. 


The  following  .shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenty-live  weeks.                           1905-06.         1904-05.         1903-04.  1902-03. 

Imports  of  wheat,  cwt 38.705,000     48,767,000     42,803,461  38,531,334 

Barley 13,497,000     13,430,000     19,222,168  16,989.180 

•Oats 5,859,500       6,283,200       7,845,198  7,809.874 

Peas 1.028.535        1.1.32,581        1,212.299  1,021.744 

Beans 471.7.30           870.310        1.225.478  1.044.162 

Indlancorn 22.417.500     21.858,700     25,438.197  18.427.305 

Flour    7.920,900       5.757,020     12,000.524  9.441,244 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


1905-06. 

Wheat  imported,  cwt 38,705.600 

Imports  of  flour 7.920.900 

Sales  of  home-grown 19.447.219 


Total    --.66.073.719 

Averageprice  wheat,  week 28s.  lid. 

Average  price,  season. 28s.    ()d. 


1904-05. 

48,767,000 

5,757.020 

9.153.352 

63.677.372 
:«s.  5d. 
30s.  3d. 


190.3-04.  1902-03. 

42.803.461  38.531.334 

12.000.524  9.441.244 

10.163.560  12.959.373 


64.967.545     60.931.951 
26s.  Ud.  25s.  4d. 

26s.  lid.  25s.  6d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrs 

Flour,  equal  to. qrs. 

Maize   qrs 


This  week.  Last  week.           1905.  1904. 

.   3,345,000  2,910.000  3.333.000  2.745.000 

,225,000  260,000           162,000  185.000 

805,000  730,000           490.000  055,000 


English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  thc^  past  week: 

London. 

Weekending  March  9.            Sat.        Mon.        Tues.  Wed.        Thurs.      Frt. 

Silver   per  oz        d.  30  29%  295^  29H         29  11-16  29   5-16 

Consols,  new.  2}^  per  cents..  90H  90  1-16    90)^8  90  7-16    90U  90  9-16 

Foraccount^..      90,-16  901^  90H  90  11-16  OO'U  9013-16 

French  Rentes  (m  Paris)  fr..  99. 57J^  99.40  99.40  99.50        99.50  99.65 

*A'^°^"-'r'"'^  V'S'""^  *^ii 13^  12%  1254  13!4           13'/k  13'i 

Atohrop.&  Santa  Fe 925^  92H  92  92^8         93h  9" 

Preferred.        105H  105K  105  106  105H  106 

Ba  timore  &  Ohio 113';i  113^  112^  113Ji  113  114 

Preferred 99  99  99  99              99  99 

Canadian  Pacific       17534  1747^  1741^  I7534  1755.^  170  iz 

Che«.pi'ake&Ohlo _..57M  56J^  56J^  57H         58  58  j| 

Chicago  (ircal  Western 2IH  21i^  21  21'4         21  21!^ 

^'i',r'):")"l,";'"'^*''"S^*P--182K  183'  182  lH3p,  183,1^  ClHlH 

Denver  &  Rio  Grande 45H  44^  44H  44H         45  46 

Prcfencd.... 90K  90  89}|  90^          89  V^  90 

^l,?.'r„?l?T"    -.- 4*K  43H  42^  43^          43  44H 

Hrst  preferred  .   80K  79'X  79  7954         79H  79?i 

Second  r)referrcd 70  70K  BQK  7o(?          70'^  71 

Illinois  Central 173  174  in'  172^  172^  173^4 

Louisville, &  Na,shvme 150  150  149  150^  lilp,  151^ 

Mexican  Central ^ 25  25  241<;  24!^          '>4'^  25K 

Mo    Kans.&  Tex.,  common.  35  .35  .34'  .3.5j|         3b  fwil 

Preferred 70U  7;}  71  f-jp.          -ri  7SU 

National  RR.  of  Mexico 41  40!^  40K  4bt<          40  4()  " 

N.Y.  Central*  Hudson....  1.^0H  15()^  149^  150  150  151 

N.  V.  Ontario  &  Western...   5IU  51L<  505^  rkna^          .50J^  5l'< 

Norfolk  &  We.stern,  common  87    •  88  87  8SH         89  89»| 

Preferred. 94)^  943^  94^  93^^          g.^y  93^ 

Northern  Pacific 220  218  216H  220  225 

°i;<:''"^5;;'?P'a 71K  71  70II  71H          7IK  71'^ 

nHrst  preferred       4TA  ATA  47H  47^          47)^  47^ 

aSerond  preferred 51  51             •\nU  in            5oil  5oil 

Rock  I.slaml  Co ^^y,  Dy^  f/'  _50              50^  50H 

Southern  Pacific G7V  A76J  r.-,  ^75^          f.ri7  r.^tj 

'"'V>rMo?rn'/-''""""°"-     ---.^9^  39^  39)4  41    '            41^1  AlH 

I'n^^n     m '"^  103  102H  W3V,  104  104i 

^  iiSfFj'^'?'"'  '^""''""" 156^  15454  15454  155)1  155U  1.575^ 

.    l^'^Pfe"';''- 99  99  my.  98H          9sa  99'4 

Wabash    .    24  23M  23  23'/i         23)4  24 

Debenture  "Ba" H2ii  82^  82  85             84  84 

a  Price  per  share,     bt  steriins;  per  share  c  Ex-dlvldend. 


TREASURY  CURRENCY  HOLDINGS.— The  follow- 
ing compilation,  based  on  official  Government  statements, 
indicates  the  currency  holdings  of  the  Treasury  on  the  first  of 
January,  February  and  March  1906.  Statement  for  correspond- 
ing dates  in  previous  year  will  be  found  in  our  issue  of  March  11 
1905,  page  1039. 

TREASURY  NET  HOLDINGS. 

Jan.  1  1906.  Feb.  1  1906.  Mch.  1  1906. 

Holdings  in  Sub-Treasuries —                         $  $  $ 

Net  gold  coin  and  bullion 284.836.080  259.856.877  276,418.068 

Net  silver  coin  and  bullion 13.445,342  22,000,537  19,840,529 

Net  U.S.  Treasury  notes 55,116  28,721  56,545 

Net  legal-tender  notes .-     3,418,925  8,987,735  10,594,139 

Net  national  bank  notes.. 13,740,872  18.740.257  13.588.277 

Net  fractional  silver 6.961,490  9.521.847  9.787.503 

Minor  coin.  &c 628.199  817.788  781,514 

Total  cash  in  Sub-Treasuries.- .323,086,024         319,953,762       d331. 066,575 

Less  gold  reserve  fund 150,000,000         150.000,000         150,000,000 

Cash  balance  in  Suh-Trea.suries 173,086,024         169,953,762         181,066,575 

Cash  in  national  banks 64,764,.367  64.343.644  65.333.465 

Cash  in  Philippine  Islands 5.195.977  5.148,603  5,064,704 

Net  cash  in  banks,  Sub-Treasuries... 243,046,368  239,446,009  251,464,744 
Deduct  current  liabilities.a 103.265.995  95.560.926  98.746.658 

Available  cash  balance 139.780.:573         143.885.083         152.718.086 

o  "Chiefly  disbursing  ofTlcers'ibalances." 

d  Includes  $1,697,393  silver  bullion  and  5781,514  minor  coin.  &c.,  not  included 
in  statement  "Stock  of  Money." 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  March  1 
1905  will  he  found  in  the  "Chronicle"  of  March  25  1905, 
page  1154. 

— StocKip!  Money  Mch.  1  1906^    Money   in   Circulation 

In  United  Held  in  Mar.  1  Mar.  l 

States.  Treasury.d  1906.  1905. 

»  s  s  s 

Gold  Coin  &  Bullion. 1,417.007,439  225.790.518  648.856.052  645.751.720 

GoldCertiflcates.a..         50.627.550  491.7:53,319  482.556.819 

standard  Silver  Dols.  560.259.865  13.732.099  79..363.766  74.329,719 

Silver  Certificates. a.         4,411,037  462,752,963  461,761.899 

Subsidiary  Silver...  117.168.956  9.787.503  107.381.453  100.214.885 

Treas.  Notes  of  1890.  7,959,000  56,545  7,912,455  10,283,583 

United  States  Notes.  346,681,016  10,594,139  336,086,877  332,619,383 

Nat'l  Bank  Notes...  550,803,895  13,588,277  537,215,618  453,096,704 

Total 2.999.890,171  328,587.668     2.671,.302,503     2.560.614.712 

Population  of  the  United  .States  March  1  1906,  estimated  at  84.194.000;  circula- 
tion per  capita.  $31  73. 

a  For  redemgtion  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  ac- 
count of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  Depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $56,267,644  55. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam) 

Baltimore  Che.sapeake  &  Atlantic 

Manhattan  Ry.  (quar.). 

Pitts.  Bess.  &  Lake  Erie.. 

St.  .loseph  South  Bend  &  Southern, com. 

Preferred   

Southern ,    pref 

UnitedN.  J.  RR.  &  Canal  (quar.) 

Street  Railways. 

Boston  &  Sub.  Elec.  pref.  (quar.) 

Chicago  City  Ry.  (quar.) 

Havana  Elec.  Ry..  pref.  (quar.)  (No.  1) 

Interboro\igh  Rapid  Transit  (quar.) 

Toronto  Ry.  (quar.) 

Philadelphia  Traction 

United  Tr.  <t  Elec.  Providence  (quar.) 
Trust  Companies. 

Fifth  Avenue  (quar.) 

Franklin.  Brooklyn  (quar.) 

Miscellaneous. 

Amer.  Agricultural  Chemical,  pref 

Amer.  Beet  Sugar,  pref.  (qu.)  (No.  27). 

American  Can .  pref .  (quar .) - 

American  Car  &  Foundry,  pref.  (quar.). 
Amor.  Smelt,  it  Ret..  com.(qu.)  (No. 10) 
American  SnulT.  com.  (quar.) 

Preferred   (quar.) 

American  Tobacco,  pref.  (quar.) 

Celluloid  Co.  (quar.) 

Chic.  .lunct.  Rys.&U.Stk.Yds.,com.(qu) 

Preferred  (quar .). 

Cumberland  Tel.  &  Tel.  (qu.)  (No.  90).. 

Guggenheim  Exploration  (quar.) 

International  Paper,  pref.  (quar.) 

International  Silver,  pref.  (quar.) 

Mackay  Companies,  pref.  (quar.) 

iMass.  Lighting  Co.'s  (quar.) 

New  York  Dock,  pref 

Railway  Steel  Spring,  com - 


Per 
Cent. 


3 

IM 
IH 
1 

2)^ 
2)^ 
2H 

75c. 
2K 
1 
2 

$2 
IM 

3 
3^ 

3 

Vi 

2\i 

iy2 
iH 

2 

IH 

15| 
IH 

1 
1 

IH 
1,4 

2 


When 
Payable. 


Mar. 
April 
April 
Mar. 
Mar. 
April 
April 

April 
April 
April 
April 
April 
April 
April 

Mar. 
Mar. 

April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Mar.  17  to 
Holders  of  rec. 
Mir.  11  to 
Mar.  il  to 
April  8  to 
Mar.  21       to 


Mar.  7 
Mar.  27 
Mar.  15 
Mar.  15 
Mar.  15 
April  18 
April    1 


Holders  of  rec.  Mar.  15 


Mar.  31 
Mar.  20 


to 
to 


April    3 
April    1 


Holders  ol  rec, 
Mar.  14       to 


Mar.    9 
April    2 


Holders  of  rec.  Mar.  30 


Mar.  14 
Holders 
Mar.  17 
Mar.  11 
Mar.  31 
Mar.  16 
Mar.  16 
Mar.  16 
Mar.  8 
Mar.  15 
Mar.  IS 
Mar.  21 
M.ar.  18 
Mar.  16 
Holders 
Mar.  19 
Holders 
Holders 
Mar.  23 


to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 
of  rec. 
of  rec 

to 


April  1 
Mar.  17 
April  2 
April  2 
April  16 
April  2 
April  2 
April  2 
April  2 
April  2 
April  2 
April  2 
April  2 
April  1 
Feb.  21 
Mar.  31 
Mar.  31 
April  2 
April    3 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
liy  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
50  Conn.    Fire    Ins.    Co.    of 

Hartford 401  ^ 

.50  Stanpourt    Laundry 5 

.39  Brooklyn  Rank 150 

10  Title  C.nar.  &  Trust  Co.. 665 

9  Trust  ('o.  of  America 740 

Vi  Westclies,  \-   Uronx  Title 

Altge.   <t  Cuar.  Co 175^ 

25  Nat.  Bank  of  Commerce.  190 
7  l.awversTitleIns.&Tr.Co.:310'^. 
5  Amer.  Kxeh.  Nat.  Bank.2(i0'4 
5  N.  Y.  Life  Ins.  &  Trust 

Co 1060,1^-1002 

9  United  States  Tr.  Co...  1:591 
67  Cold  &  Stock  Tel.  Co  ..  .V2:iH 
192  Allan,  it  Birmint,'.  Bv.pf.  45 
S62  .50  Allan.  *  Birminj;.  R.v. 

scrip... ..  .  .$27  lot 


>s7orA-,s-. 
4:?0  Allan.  &  Birm.  R.v.  com.   25 
.S125  Allan.  &  Birm. Ry. scrip  »201ot 

Bonds . 
.?3,000  .Schenectady  Ry.  Co. 

.5s.  1925 no 

$10,000  La<k.  Iron  &  S.  Co. 

1st  .5s,   I92t'i.  V.  &  A 100 

.SI. 000  Old   Dominion  S.  Co. 

i:en.  .5s,  191.3,  M.  &  S 100^ 

$40,000  Allan.   &  Birm.  Ry. 

1  St  5s 1 02-103 

$1,519  85  Atlan.  &  Birm.  Ry. 

1st  .5s,  scrip $1 ,500  lot 

T'articipation  cert,  in  certain 

inoceeds  $1 15.000  Bruns.  & 

Birm.     HR.     Co.     1st     M. 

bond? $1.1.50     lot 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  stutcincnt  sliow.s  tlu'  condition  of  the  New 
York  City  Clearing  House  bank.s  for  tlu;  week  ending 
March  3.  It  should  be  di.stinetly  understood  that  a.s 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  th?  uumi)  r 
of  days. 

We  omit  two  ciphers  (00)  in  alt  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  V.. 
Manhattan   Co. 

Merrhanls' 

Mechanics' 

America 

Plienlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov- 
Mech.it  Trailers 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Irving  ._■ 

Citizens'  Cent.- 

Xas?au 

Market  &  Fult_ 
Shoe  &  Leather 
Cornlixchanse. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  ._ 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County. - 
German -Amer  . 

Chase 

Fifth  Avenue. . 

German  Ex 

Germania 

Lincoln 

Garfield.. | 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N.,Bklyn. 

Liberty 

N.  Y.Prod.Ex. 

New  Amster 

Astor   


Capital.    Surphts. 


$ 

2.000.0 

2,050.0 

2.000,0 

3,000.0 

1.500,0 

1,000.0 

25,000.0 

300.0 

600,0 

1 .000.0 

300.0 

700,0 

500,0 

5.000,0 

25.000,0 

3,000,0 

422,7 

450.0 

200.0 

2.000,0 

3.000.0 

1,000.0 

2.550.0 

500,0 1 

1.000,01 

1 ,000,0 

2.000,01 

750,0l 

l,500,0i 

3.000.01 

250.0 

3.000.0 

300.0 

10.000.0 

1.000,0 

250,0 

200,0 

750,OJ 

1,000,0 

100,0 

200,0 

200,0 

.300,0 

1,000.0 

250,0 

1,000,0 

200.0 

1,000,0 

300.0 

1,000,0 

1,000,0 

500,0 

350.0 


Loans. 


S 

2.729.2 

2.590.4 

1.413.1 

3.415,5 

3.807.7 

280.6 

18,771,7 

7,806.5 

396,7 

2.284.9 

142.5 

370,7 

605,5 

4,502,5 

12,540,2 

4,380,7 

665,7 

1.053.4 

442.7 

1.931.2 

7.287,8 

1,095,5 

678.6 

331.3 

1,383,8 

487,5 

3,390,9 

1,112,3 

0.755.1 

7.459.1 

118.1 

2.928.5 

1.591.8 

17.351,0 

912,4 

775,1 

.824,4 

550,8 

.■).284.9 

1.753,4 

762,2 

904,4 

1,492,4 

1,291,1 

425,8 

1,618,7 

709,8 

1,057,6 

6.38,9 

2.122.0 

544,4 

607,5 

651,1 


$ 

16.883.0 

23.127.0 

12.024.3 

18.498.0 

23,313.4 

7.289.0 

153,819,1 

26.043.4 

5.285,9 

8, .'575,6 

2,453.6 

5,859.0 

5,001,1 

.30,088.1 

138,191,7 

21,648.4 

3,254,8 

6,021.0 

2.135.2 

14,802.1 

48,333,3 

7,509,0 

18.060.6 

3.502.3 

7.2.53.9 

5,679.2 

31.251,0 

9,037,9 

23,903,0 

72.832,0 

1,301.0 

19.171.0 

10,268,0 

86,108,9 

8,775,4 

3,235,0 

4,794,2 

4,290,8 

47,639,1 

10,140,4 

3.049,5 

2,942,2 

14,499,4 

7,768,2 

3.038.6 

9.693.9 

4,107,0 

16,838.0 

4,195,0 

10,793,4 

5,948,3 

5,876,5 

4,229,0 


Specie. 


Legals.   Deposl. 


Totals.. 116.472.7:145,655,1  1040,838,7  182.672,8  79,722,2  1029.545.0  25.4 


S 

2.722,0 
5.438.0 
3,300,5; 
3.222,0 
4,450,0 
1,357,0 
25.723.6 
5.101.3 

861.5 
1.162.2 

593.9 

850,0 

812.9 

5.417,0 

20.023.6 

3.267,6 

309,2 

623.2 
92.9 
2.458,9 
7,167,0 
1,248,5 
3,543,1 

250,7 
1.203,6 
1,3.30,4 
6.042,0 
1,592,9 
3,878,0 
13.907,0 

213,7 
2,941,0 

816,0 

16,972,2 

1,742.8 

454.0 
1.163.1 

701.5 

12,210.4 

2,329.1 

190,0 

492,7 
1.494,2 
1,814,4 

610,7 
1,228.2 

748.0 
3,829.0 

5.32,0 
1.353,8 
1,237.0 

983.8 

658.0 


lie- 
Iseve 


$ 

1.466.0 

2.210.0 

1.212.8 

1.668.0 

2.079.0 

238.0 

7.690.8 

1.710.2 

564.9 

593.1 

74.0 

684.0 

523.5 

1.579.5 

10,383.3 

1.3C9.7 

370.9 

874,9 

605,4 

1,229,4 

6,618.7 

420,2 

1,175,0 

479,4 

093,5 

377,8 

3,837,0 

409,5 

1 ,385,0 

7,098,0 

146,3 

2,601,0 

1,771,0 

2,333,2 

430,2 

252,0 

576,5 

191,0 

1,434,6 

688,9 

850.0 

778.7 

2,263.4 

280,4 

163,8 

755,3 

379,0 

1,052,0 

445,0 

621,4 

423,5 

687,9 

315,0 


$ 

15,315 

27,300 

15,580 

18,031 

25,387 

6,587 

135,028 

25.338 

5.572 

6.382 

2.717 

6.320 

5,372 

24,212 

117,751 

18,278 

3,673, 

6,010 

2,578 

14,502, 

55.381 

7.035; 

18.010 

3,844 

7.112 

7,070 

37.099, 

9.175 

20.990 

S3,300; 

1.480 

21.597 

11,0.30 

72,880 

8,453 

3,612 

6.010 

4.174 

54.044 

11. .360 

4.207 

5,029 

15,083 

8,1.35 

3,169 

9,818 

4,507 

20,224 

4,217 

8.654 

6.845 

0,964 

4.015 


.0|27.3 
0,28.0 

6  29.0 
0|27.1 

4  25.7 
0,24.2 
6124.6 
3120.8 

5  25.5 
2,27.4 
3  24..^) 
0  24. J 

0  24. S 
5128.8 
1125.8 
5!  25.3 
5  18.5 

8  24.9 
4,27.0 
3125.4 
li24.8 
0]23.7 
8125.3 
3119.0 
8126.6 
9I24.I 
0120.2 
3  21.8 
OI25.O 
0125.1 

3  24.3 

1  25.9 
0!23.4 
0126.4 
9! 25. 8 
0  19.5 

2  28.9 

9  21.2 
8  25.2 

4  26.5 
,2  24.7 
.5  22.5 
,5  23.8 
,5125. 


24.4 
20.1 
25.0 
27.1 
23.1 
22.8 
24.2 
24.0 
24.2 


a  Total   United   States   Deposits   included,    S8,555  900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  3  1906,  based  on  average  of  (Uiih- 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Tender 
and 

1      i\'el 
Deposits. 

00s  omitted. 

Capital. 

plus. 

Invest- 

Specie. 

Clear- 

Other 

ments. 

Bank 

ing 

Banks, 

Notes. 

Agent. 

&c. 

N.  V.Cify. 

■ 

Boroughs  0/ 

Man.&BT'x. 

$ 

S 

S 

S 

$ 

S 

$ 

.S 

Wash.  H'g'ts 

100.0 

1.54.4 

855,9 

13,2 

35,4 

74,8 

686.3 

Century  

200.0 

130.1 

1,0.39,3 

29,7 

62.8 

39,7 

33.  J 

1,000,3 

Chelsea 

100.0 

75.2 

573,9 

43,1 

21,6 

79,7 

171,4 

1         816  1 

Colonial 

100,0 

332.4 

3,897,8 

67,4 

337,4 

379,0 

168,2 

'     4,588  5 

Columbia  . . . 

.300,0 

379,3 

6,378,0 

379,0 

322,0 

305.0 

3.7 

6,903,0 

Con.sol.  Nat. 

1.000,0 

1,004,9 

4,610,1 

550,7 

70,1 

390.1 

78.0 

3,261,0 

Fidelity 

200,0 

130,2 

989,1 

18,5 

54,5 

85.9 

993  I 

14th  .Street.. 

500,0 

114,3 

4,765,4 

195,9 

313,4 

328.0 

24.0 

5,394,3 

Hamilton    . . 

200,0 

142,5 

4,41<),3 

205,0 

168,2 

163.0 

210.0 

4,859,5 

Jeffer.son 

400.0 

435,2 

3,648.5 

11,6 

162.4 

142.8 

213.4 

3,621,7 

Mt.  MorrLs  .. 

250,0 

161,4 

2.944.7 

145,4 

112.0 

215.1 

57,0 

3.417  3 

Mutual 

200,0 

285,4 

3.889,3 

24,9 

280,9 

200,4 

57,6 

4.014.2 

19th  Ward  . . 

200,0 

224,9 

3,4.30,2 

20,8 

275,4 

435.9 

3.891.5 

Plaza  

100,0 

280.4 

4,229,0 

2,58,0 

229,0 

187.0 

4.505  0 

Riverside  . . . 

100,0 

103,1 

1,654.0 

21,6 

142,1 

1I6.I 

88,6 

1,857  7 

State   

100,0 

1.186,3 

11.372,0 

698.0 

348,0 

1.280.0 

711,0 

13,585,0 

12th  Ward  . . 

200,0 

159,3 

2,391,0 

30.0 

203.0 

204.0 

40,0 

2,944,0 

2.3d  Ward... 

100,0 

137,2 

1,704.6 

52.4 

171,3 

126.9 

1.39,2 

2.092.3 

Union  Exch. 

7,50,0 

668,2 

7,154,0 

27.8 

465,3 

.379.9 

400.0 

7.027,6 

United  Nat.. 

1,000,0 

182.2 

2,299.9 

249.3 

76,6 

96,8 

53.8 

1,335,9 

Yorkville  . . . 

100.0 

327.3 

3,100.4 

41.2 

307,3 

230,0 

148.1 

3,707  7 

Coal  &  1.  Nat 

300,0 

256.0 

3,316,0 

605,8 

202.0 

563,9 

56.0 

3.785.6 

Metropolitan 

1,000,0 

344,0 

4,244,1 

273,4 

63.9 

354,2 

697.4 

4.337.2 

34th  St.  Nat. 

200,0 

203,2 

1.2.50.4 

256.4 

31.8 

107.3 

5.1 

1.236.1 

Bat'yPk.Nat 

200,0 

107,1 

730.0 

122.9 

9.8 

83,2 

594.2 

Borough  oi 

Brooklyn . 

Borough   . . . 

200,0 

119,0 

2.31 3.8 

44.5 

192.4 

179.7 

106.0 

2.007,1 

Broadway  . . 

1.50.0 

376.2 

2.645,4 

19.0 

183.3 

208.9 

71.3 

2.784,4 

Brooklyn 

Mfrs'  Nat  . 

300.0 

164.4 

2,016,4 

135.4 

75.0 

283.2 

58.7 

2,288,9 

2,52.0 

048,8 

4,396,5 

334.6 

111.9 

707.0 

220.0 

4,784,2 

Mechanics'    . 

1,000,0 

822,3 

9.710,9 

298.1 

508,0 

1.190.4 

165.8 

11,418,0 

Nassau  Nat  . 

,300,0 

.821,9 

5.494,0 

210.0 

419,0 

813.0 

5,676,0 

Nat.  c;ity. .. 

300,0 

593,6 

3. '291.0 

138,0 

284,0 

416.0 

94,0 

3,094.0 

North  Side. . 

100,0 

202,9 

1.915.1 

26,4 

119,0 

49.2 

159,1 

2,019,1 

People's 

200,0 

320,4 

2.288.7 

.50,4 

142,2 

1.39,7 

120,9 

2.311.2 

Union    

500.0 

444.2 

7.855,0 

177,0 

,354,0 

642.0 

,594.0 

8.900.0 

Jersey  City. 

First  Nat... 

400.0 

1,123.0 

4,504.9 

169.6 

.343,6 

1.953.8 

498.0 

5.899,1 

Hud.f;o.Nat 

250.0 

677.6 

2„541,8 

86.3 

07,6 

2,35.3 

119.7 

2,242,3 

Third  Nat... 

200.0 

314.7 

1.899,9 

50.0 

96.2 

439.6 

25.3 

2.257.4 

Hoboken. 

First  Nat... 

110.0 

.'■•63.8 

2,644.8 

140.7 

30.6 

179.5 

85,3 

2.484.1 

Second  Nat  . 

125,0 

177.4 

1.381.4 

44.9 

38.7 

49,6 

85.3 

1.407.1 

Tot.  Mch.  3. 

12287,0 

14966,7 

139849.5 

6,291.5 

7.432.9 

14,194,8 

5.771.7 

151227.2 

Tot.  Feb.  24. 

12087.0 

14442,3 

138205.3 

6,232.5 

7,325,1 

13,053,8 

5,753.9 

148719,0 

■rot.  Feb.  17. 

12337.0 

14.573.7 

138631.1 

6.408,1 

7.448.3 

13.990.8 

6.064,7 

150410,8 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  suniiuaiy  of  the  weekly  returns  of  the  (clearing  House  banks 
of  New  York  City,  Boston  and  I'lijladelphia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  two  ciphers  (00)  In  ail  these  figures. 


Banks. 


New  York 
Feb. 10.. 
Feb. 17.. 
Feb. 24.. 
Mar.  3.. 
Boston. 
Feb.  17  . 
Feb.  24.. 
Mar.    3   - 

Phila. 
Feb. 17. 
Feb.  24.. 

Jar.   3-. 


Capital  i 

and  Loans. 

Surplus. 


$ 
261,4:J3.K 
261.433.8 
261.433,8 
162.127.8 


Specie. 


Legals.  IDepotUs.  a 


$  $        I       $  $ 

1001 .997.2  190,894.5  80,286.81 1060.950.9 

052,380,0  188„509, 9 179,438,3 1 1048, 633,1 


Circu- 
lation. 


41,650.0 
41,656.0 
41.056.0 

49.530,0 
49.530,0 
49.530.0 


104!»,301,8  lH5,(i37, 
1040,838,7: 182, (i72, 8 

185.309.0  15.326.0 
1S2.'238,0  15.280.0 
180.118.0     15.446.0 


218.062,0 
219,217,0 
218.000,0 


$ 

51.449.8 
50,976.2 


80,063.2  1042.298,7150,787,2 


79,722.2 

5.859.0 
5.323,0 
5,216,0 


58.569,0 
50.679.0 
56.802.0 


1029.545.0 

215.958.0 
208.148.0 
206.191.0 

250.453,0 
250.000.0 
248,797.0 


50,907.0 

7. '225.0 
7.268.0 
7.303,0 

14.272.(' 
14.300.(' 
14.319.0 


Clearings. 


2.084,910.5 
1,930,836,2 
1,898,357.7 
2.200.686.2 

180.649,8 
139.537.7 
162.867.9 

134.722.8 
117.484,9 
171.105,1 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and 
also  Government  deposits.  I'^or  Boston  these  Government  deposits  amounted  on 
March  3  to  $1.4O3.O()0;  on  February  24  to  $1,406,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  tlir  week  ending  for  dry  goods 
Mar.  1  and  for  the  week  ending  for  general  merchandise 
Mar.  2;   also   totals  since  beginning  fir.st  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1906. 


1905. 


1904. 


Ury  Goods 

General  merchandise 


Total 

.Since  ./anuary  1 . 
Dry  (foods 

General  merchandise. . . 


$2,909,838 
11,058.048 


Total  9  weeks. 


S2.807.803l 
11,231.7781 


$2,831,202 
14.172.007 


$13,967,886 

$31,638,203 
96.557.8951  103.179.596 


$128,196,098  $132,147,807  $110,799,878 


$14,039,581  $17,003,809 

$28,968,211;  $25,406,368 
.-.  85.393.510 


1903. 


$3,042,779 
8.141.401 


$11,184,180 

$29,576,440 
77.558.773 


$107,135,213 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Mar.  5  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

$12,342,472 
99.726.312 

$11,416,256 
78.421,881 

$9,345,243     $14,825,800 
82.123.506       81.982.985 

Total  9  weeks 

$112,068,784 

$89,838,137 

$91,468,749 

$96,808,785 

Note. — As  the  flsures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  Hou.se,  we  shall  from  time  to  time  .adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y^ork  for  the  week  ending  Mar.  3 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS   AND    IMPORTS   OF   SPECIE   AT 

N"EW   YORK. 

Gold. 

Bxporlt. 

Imports. 

Week.      Since  J  an. I 

Week. 

Since  Jan. I 

Great  Britain .... 

"$"9,656 

"2'l536 
4.979 

22.953 
5.526 

France    

Germany    

West  Indies 

'$"5,666 
10.000 

'$"23"..375 

225.000 

3  3Q0  000 

$9,650 
"76'.843 

Mexico 

South  .America.-   ..        .     ... 

60.675 
254.088 

.\ll  other  countries 

1     '  16.666 

54.720 

Total  1906 

Total  1905 

$15,000!   $3,648,375 

!   29.207.196 

251.355!      1,361.274 

$l,0OO.810isiO.718.975 
442.000 

Illllli         "9.776 
t        

$64,638 

44.309 

115.910 

$l"2".647 

18.062 

70.260 

1.851 

$449,976 
743,120 

Total  1904 

4.149.258 

Silver. 

Great  Britain . 

France                 . 

Germany 

$10 

West  Indies 

37.202 

Mexico   . 

132.638 

South  America .   . 

294,314 

All  other  countries 

12,418 

Total  1906 

Total  1905 

Sl.000.810  $11,170,745 
1.107,938       6  803  .SSS 

$102,220 

167.426 

4.247 

$476,582 
321.445 

Total  1904 

2,040,013 

8.638.631 

166.960 

Of  the  above  imports  for  the  week  in  1906,  2,650  were 
American  gold  coin  and  2,ll.'j  American  silver  coin.  Of  the 
exports  during  the  sam(>  time  15,000  were  American 
gold  coin  and  474,000  were  American  .silver  coin. 

Auction  Sales. — See  preceding  page. 

2iij^nUiut\  and  Financial. 


Spencer  Trask  Sc  Co., 

1 11  veHtincnt    Bnnkers. 


We  trausiict  a  general  baukiug  businens ;  sell  and  purcliaoe  InveBt- 
ment  securities;  issue  circulars  describing  short-term  and  long-term 
high-srade  bonds;  execute  cotumission  orders  upon  the  New  York 
Stock  Kxchauge  and  in  the  tluaucial  markets  ol  the  leading  oltlOB. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany,  N.T.    Williiini  and  Pine  Sts..  New  York. 


Moffat   &   Whiie. 

members  New   York  .Ntock   KxcbniiKe. 

6   NASSAU   STRBKT.  UANOVICU   BANK    BUILOINQ, 

OeHlerH  tn  Investmeiit  $»ecurfU«*. 
commis'tioN  okueuh  EXErrTEo  pok.  ca>4H  only. 


Mar.  10  1906.] 
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1906. 


Maine -- 

New  Hampshire- 
Vermont  

Massachusetts 

Boston   

Rhode  Island 

Connecticut 


New  England  States  . 


New  York -. 

New  York  City 

Albany 

Brooklyn 

New  Jersey   .  - 

Pennsylvania 

Philadelphia 

Pittsburgh 

Delaware   

Maryland  - --. 

Baltimore 

District  of  Columbia . 
Washington  City  . . 

Eastern  States 


No. 

01 

Banks 


Capital.         Svrplu, 


503 


Virginia    -- 

West  Virginia  ... 
North  Carolina   . . 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississippi  

Louisiana 

New  Orleans  

Texas  

Dallas 

Fort  Worth  

Houston 

Arkansas    

Kentucky 

Louisville 

Tennessee 

Southern  States . 


Ohio   

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis 

Illinois    - 

Chicago 

Michigan , 

Detroit 

Wisconsin 

Milwaukee _ 

Minnesota  _ 

Minneapolis 

St.  Paul  

Iowa 

Cedar  Rapids 

Des  Moines 

Dubuque    

Missouri   

Kansas  City 

St.  Joseph 

St,  Louis 

Middle  Western  States 


North  Dakota 

South  Dakota 

Nebraska  

Lincoln 

Omaha  

Kansas. 

Kansas  City 

Wichita 

Montana 

Wyoming 

Colorado 

Denver _. 

New  Mexico 

Oklahoma 

Indian  Territory 

Western  States  . . . 

Washington 

Oregon 

Portland 

California  __ 

Los  Angeles 

San  Francisco 

Idaho   

Utah 

Salt  Lake  City 

Nevada 

Arizona 

aAlaska 

Pacific  States 

oHawail   

Porto  Rico 

Island  Possessions . 

United  States   


1,334 


1.168 


9,626,000 

5,355,000 

5,935,000 

34,983,670 

27.050,000 

8.700,250 

20,155,060 


111,804,970 


Deposits . 


Individual.         Other 


28,719,357 
15,544,570 
12,925,050 
106.369,285 
135, 834, .301 
20,433,810 
53,358,995 


48,584,497      373,185,368 


18.545,708 

90.750,000 

1.385,000 

2,100,000 

14,115.475 

45.341,166 

27,595,000 

29,200,000 

1,4.39,400 

2,910,405; 

6.510,800 

150,000 

3,110,000! 


205,729,781 

753,907,086 

11,830,821 

15,600,258 

111.0.33.338 

303,369.725 

140.010,875 

104,850,651 

8,077,258 

24,600,749 

40,733,941 

1.153,987 

21,394,207 


292,335.050  243,153,014  1,742,298,677 


8,558,500 
6,993,500 
4,220,000 
2,997,060 
6,073,100 
750,000 
2,950,000 
6,806,300 
2,870,000 
1,9.30.'  00 
4.700,000 

28,240,545 
1,600.000 
1,6,50,000 
1,450.000 
2,742,500 

10.1.30.900 
4,945.000 
8.300,000 


107.913.405 


31.460.620 

11.150,000 
9,600,000 
3.550,000 

16.620.815 
5,000.000 

25.064,603 

23.850.000 
8,680,000 
4,350.000 
9.185,000 
5.050,000 
9,8,58.500 
4.700.000 
4.200.000 

16.367,500 
400.000 
800,000 
600,000 
5,3,50.000 
2,400,000 
900,000 

16,100,000 


1,738  215.237.038 


4.235.120 
2.741.870 
1.588,818 

805,505 
2,725.877 

225.000 
1,387,636 
1,773,491 
1,022,300 
1.188.566 
3.250.000 
8.395.774! 

900.0001 

738. 000 1 
1.130,0001 

890,550 
2,701.019 
2,150.0f,0 
2,200,74 


40,050,273 


10,751,371 

4,490,000 

3,612,000 

924,000 

5,223,106 

2,280,800 

10,011,894 

11,725,000 

3,510.088 

1,266,500 

2,740,050 

1,. 537. 500 

2.191.841 

2,852,083 

1,320,000 

4,155,675 

200.000 

260,000 

120,000 

1,373,782 

1,350,000 

335,000 

11,319,484 


47,149,343 

27,434,733 

16,505,039 

11,573,612 

26,371,562 

1,128.003 

16,206,085 

27.324.429 

10.220,426 

11.743.914 

21,082,435 

99,125.648 

9,906.338 

5,693.160 

8.987.006 

9,632,955 

29.903.838 

13.213,593 

35,682,209 


428.784,328 


144,233,231 

38,640,617 

29,081,132 

16.134,614 

77.735,143 

17,763,098 

138.744.063 

140.411.542 

61,552.907 

16,565.355 

61.030.776 

30.008,670 

60,611,156 

17.754..334 

19.270.445 

67.345.651 

1.789.827 

2.799.179 

1.971,115 

23.044.019 

29,317.568 

5,506.488 

66.945.485 


$ 
325.507 
619.194 
334.570 
1.063,700 
1,421,618 
134,968 
552,038 


Loans  &  Dis- 
counts. 


29,172,510 
14,997.910 
13,181,140 
118,286.555 
166,561,313 
25.591,926 
56,020.589 


4.451.595 


1.615.481 

8.601.739 

181.292 

199,019 

556,710 

2,089,523 

1,310,155 

1,165,000 

50.000 

301.000 

720,942 

2,b3'3',i57 


18,830,018 


1,945,572 

546,335 

480,218 

280,718 

533.414 

154.508 

460.648 

271,645 

139.875 

75.000 

350.214 

582.323 

207.358 

30.000 

85.000 

82.667 

1.021.130 

1.386.109 

1.129.735 


423.811.943 


169.329.675 

725.826.924 

16.164.343 

13.6,3.049 

94,648.995 

245.691.726 

173.487.606 

131.078.907 

7.835.888 

18.909,680 

50,927,634 

949,285 

19,425,894 


Gold  and 
Gold  Clg  H 
Certijicates 


$ 

1.115.056 
442.814 
402.477 

2.523.727 

3.552,457 
313.180, 

1.577,406; 


Stiver. 


9,927,1171  12,561.330 


1.668.549,606 


9,822,469 


1.550,863 

1,287.151 

503,176 

419,737 

1,117,920 

1,226.871 

4,355,671 

1,135.516 

517,514 

588,632 

490,382 

777,447 

355,000 

222,150 

822,755 

1,029,537 

75.000 

360.024 

68.370 

162.000 

600.000 

167.194 

1.057.639 


83,656.174  1,058.256,415  18.880,649 


3,755,000 
2,847,500l 
7,786,000 
600,000; 
2..S00.OO0 
9.260,900 
750,000i 
500.000' 
2.970.000' 
1,110,000' 
4,418,500, 
3,000,000! 
1,366,800' 
3.710.000; 
5.863.780; 


17,795.166 
15,098,41Sj 
37,476,9671 

3.831,172 
18.484.052 
48.251,1391 

2,956.836 

3.797,543. 
20.749.814 

7.316,074 
35,957,300 
35,120,359 

8,034,289' 
16,023,030 
13,637,717 


205.000 

263,600 

185,000 

64,914 

909.339 

723.288 

15.000 

TO.OOO 

492.606 

117.133 

268.945 

1.185.343 

165.315 

317.700 

161,876 


916  50,727.4801  12.458.767   284.529,882;  5,146,069 


249 


4,125, 

2,(110 

1,250, 

7,192, 

4,750, 

12.500, 

1,340, 

856, 

1,100, 

407, 

705, 

100, 


000;   1, 
000 
0001 
8001   2, 

000  1, 
000'   6, 
000; 
000 
000 

000 1 
000 
000; 


615,050 
559.159 
700.0001 
182,159 
464.000: 
926,000 
391), 000 
155,750; 
3.50,000 

56.0001 
240,850 

55,500; 


40.247 

11.202, 

13.854, 

.38.183, 

31.8.56, 

.36.954, 

8.770, 

4.319, 

7.698, 

1.470, 

5.126, 

477, 


560 
330 
674 
104 
203 
152' 
968  i 
340 
4(t2 
367 
944 
992 


1.611.670 
40.000 

1.018.980 
189.676 
234.608 
879.,328 
166,233 
100,273 
209,325 

\bo.bbb 

74.694 


,36,334.800  14.094.468;  200.162,036;  4.674.687 


635.000 
100.000 

636,000! 


93 ,000  * 
93.000 


212.514 


952.709 
250.720 

1.203.429   212.514 


6.911  814.987,743  442,590.193  4.088.420.135  62.016.891 


50,006.283 

26.073.597 

18.802.757 

12.507.146 

29.043.065 

2.699,942 

14,797.987 

24.019.263 

9.306.132 

10,281.290 

27,658,119 

84.906,939 

10.466,459 

7.351.725 

7,382.964 

9.394.914 

31,289.821 

19.040.327 

37.903,112 


432,.891,842 


130.038 
47.540 
48.087 
14.940 
63.611 
22.160 

119,924 

203.889 

52.248 

21.338 

48.808 

27.453 

46.602 

27,273 

20.298 

68.375 

4.326 

5,882 

2.225 

19.016 

37.407 

6.910 

106.627 


3.896,753 

67,542,192, 

350.221 

230.603 

1.328.380' 

7.719,800! 

7.886,2521 

4.720,2401 

125.516! 

394.588 

715.366! 

36,753 

59.318, 


$ 
159.384 
120.262 

95.498 
651.379 
399,211 

80.798 
273.922 


Silver 

Treasury 

Certijicates 


228.574 

277.999 

94.317 

1.. 365. 838 

3, 30/, 446 

204.339 

619.225 


1.780.454  6.097.738 


96.006.042,122.043.880 


774.790 
707.003 
385.333 
141.847 
285.673 
7.500 
201,224| 
419,8,391 
89,528; 
124,454 
653,721 
2,006.805 
277.012; 
184.910; 
229.613' 
221.259; 
797.360 
671.757 
741.9011 


,304  640 

297.340 

119,820 

107,240 

184.890 

55.000 

102.600 

446,570 

102,010 

155,020 

1,238,900 

1.686.650 

409,500 

35,000 

803., 300 

124.110 

271.390 

299.500 

640,700 


8,911.529!  7,384.180 


2,0fi.j,640 

18,564,099 

185,000 

429,043 

1,623,650 

3, 30/, 628 

4,149.429 

4.313.450 

229.175 

392.728 

2.850,941 

30,140 

545,559 


5.651,473  38,744,482 


Legal 
Tender 
Notes. 


$ 

412,506 

363,094 

330,079 

2,697.513 

4.925.483 

534.138 

1.131.148 


10.393.961 


4.652,449 

52.685.572 

1,675.207 

680,563 
3.110,066 
7.035.605 
3.434,019 
5,500.753 

202,956 

581.022 

1.098.010 

9.253 

369,808 


81.035.283 


349,201 
17(5^273 
194,748 
295,507 
452,375 

35.260 
296.592 
442.889 
215.278 
286.382 

93.427 
1,490.283 

81,579 

94.703 
214,880 
114.706 
244,928 
120,.301 
368,208 


5,567.670 


716 
704 
909 

.774 
058 
4,84! 
116 
918 

.155 
838 
428 
835 

.346 
876, 
2.50 
381 
657 
502 
555 
8041 
742 
9881 
313 


3.902.259; 

464,017, 

2.262,543 

606,045 

2,564,455' 

799.558! 

3.180,702 

9,626,078' 

2,001,493 

1,322,911 

1.714.621 

1.271.322! 

1.533.772' 

1.290.885 

1.589.729 

1.707.996 

190.565 

154,718 

160,273 

6.30,734 

1.309.763 

,398,917 

2,627,803! 


1,114.270 

2.968.000 

1.146.220 

427.960 

955.700 

1.496.200 

1.478.830 

25.731.940 

404.480' 

121.990 

705,090 

703,500 

453.560 

638.800, 

407.360; 

579.2901 

177.6401 

203.8601 

13.000 

185.300; 

1.993.820; 

48.940 

12,599.980; 


943,719 

113,187 

147,717 

103,267 

630,747 

l-.i3.261 

911,572 

498.013 

379.994 

67,723 

313.167 

154.554 

372.720 

89.10/ 

142.086 

500.472 

19.542 

54.734 

13.903 

211.388 

249.141 

83.290 

131.702 


4^.622 
356.422 
132.081 
260.941 
325,302 

38.800 
140.0.57 
273.490 

60.106 

105.316 

461.902 

1.084.437 

151,198 

25,050 
245.192 
106.866 
199.197 

90,4/8 
340,303 


4.868.660 


1.144,8,89.349,  41.311.769,  54.555.730  6.254.996 


16,236.041 
12,9C8,004 
33,901,010! 

5,087,3761 
21.761.214 
39, .360.252 

5.775,5901 

3.700.872 
15.609.487 

5,968.082 
20,927.492 
18,055,9,56; 

6,815,285 
10.487,337 
13.971.542 


229.625.540 


342.115; 

390.341 

893.299 

83.235 

1.243.345 

1.319.634 

489.785 

196,615 

1.013,172 

317.800 

1.307.990 

2.603.668 

208.115 

306.045 

232.322 


1.57.580: 
143,680! 
141,440 
3.500 
251.340, 
3.88.860 

55.0001 

82.000 
306,780 

26,830, 
622,300: 
545,000, 

66,100! 
183,840' 
175,220 


155,229 
123.558 
235.527 

41.436 
241.785 
396,291 

24.590 

37.092 
146.695 

66.934 
242.227 
207.486, 

88.230i 
237.326: 
213.363! 


912.788 
797.248 
213.821 
215.259 
900.173 
529.741 
1.015.173 
7,569.893 
481.911 

45.900 
329.583 
168.147 
312.610 

35.726 
150.277 
571.294 

63.729; 

46.009 

28.000 

175.308 

2.763.902 

349.722 

5.179.435 


1,641,949 
572,310 
493,138 
351,757 

1,163,711 

62,973 

677,991 

1,360,892 
446,476 
316,325 
761,405 

3,760,663 
649.280 
541.000 
847.712 
251,324 
627,694 

1,428,924 

1.268.172 


17.203.696 


22.845,648 


4,.392,458 

3,795.889 

2,752,892 

1,036,991 

2.281,166 

1,030,400 

3.223.600 

16.934.399 

1.478.638 

1.545.382 

1.167,076 

1,868,982 

776,327 

605,416 

762,806 

1,681,944 

48,750 

228.596 

99.410 

681.157 

777.050 

337  842 

5.672.108 


53.079.179 

673.691 
398.641 
927.0a0 
317.330 
2.281.711 
1.185.294 
646.868 
136.716 
510.288 
156.382 
952  704 
3,003.592 
257.383 
395.108 
309.067 


10,947.481   3,149.470  2.457.769  2.096.397  12,151.865 


170.344,269 


856,918 
71,698 


928,616 


4,071.041.165 


278  622 
109.037 

63.953 
312.931 
196.371 
36(;.386 

66..335 

35, .872 

107.686 

9.993 

51,988 
4.000 


26.017.703!   1.805.060  1.613.134 


251.830 
49.780) 
1 6.000! 

167.290 
45.8,80 

9.S6.8.30 

42,710: 

7,610 

164,820, 

"  '6'8',800 
3.510 


386.295 
560 

386.855 


410| 
17.100, 

17.510| 


15.918 
251 


16.169 


192.508.486,201,527,160i23.321.365 


231.945  332.071 

70.899  60.888 

15.166  43.663 

52.926  245.419 

72.738  556,606 

24.839  48.045 

36.704  147.040 

7.876  21.169 

22.018  243.520 

474  1.668 

11.371  139.377 

1.172  6.495 

648.128  1.845.851 


¥ 

10.264 


10.311 


80 
25.000 

25.080 


75.211  364  175,734,915 


g  Statement  of  November  9  1905. 
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Wall  Street,  Friday  Nvjht    March  9  1906. 

The  Money  Market  and  Financial  Situation. — Some  fea- 
tures of  the  general  situation  have  inipioxcci  during  the  week 
and  the  seeurity  markets  have  responded  to  the  more  fa- 
vorable eonditions.  One  of  the  changes  having  a  direct  in- 
fluence has  been  a  relief  from  some  of  the  tension  which  re- 
cently and  for  .some  time  past  has  characterized  the  local 
money  market.  Thi  relief  has  resulted  in  j)art  from  the  an- 
nouncement by  Treasury  officials  that  the  Government  de- 
posits in  national  banks  would  be  increased  and  further 
from  a  better  feeling  in  financial  circles  abroad.  The  latter  is 
due  chiefly  to  a  .somewhat  more  encouraging  outlook  for  a 
successful  conclusion  of  the  conference  at  Algeciras. 

The  Bank  of  England's  statement  made  a  stronger  .show- 
ing than  that  of  last  week  and  sterling  exchange  declined 
here  to  within  a  fraction  of  the  point  at  which  gold  may  be 
imported  at  a  profit. 

Reports  of  the  condition  of  winter  wheat  were  sufficiently 
favorable  to  cause  a  decline  in  the  price  of  that  cereal,  and 
latest  reports  of  railway  earnings  are  similar  to  those  so  often 
referred  to  of  late. 

From  these  and  perhaps  other  causes  there  has  been  dur- 
ing the  last  two  days  a  decidedly  more  cheerful  feeling  in 
Stock  Exchange  circles,  and  in  several  cases  a  substantial 
recoveiy  in  prices  has  taken  place. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  6%.  To-day's  rates  on  call  were  33^@5%. 
Prime  commercial  paper  quoted  at  5@53^%  for  endorse- 
ments and  5J^@5i^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £400,335  and  the  per- 
centage of  reserve  to  liabilities  was  46.98,  agains  t43. 13  last 
week.  The  discount  rate  remains  unchanged  at  4%.  The 
Bank  of  France  shows  an  increase  of  17,100,000  francs  in 
gold  and  a  decrease  of  975,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
March  3. 

Dif/erences 

)rom 

previous  week. 

1905. 
March  4. 

1904. 
March  5. 

Capital 

$ 

116,472,700 

144,961,100 

1,040,838,700 

50,907,000 

01029,545.000 

182,672,800 

79,722,200 

262,395,000 
257.386.250 

$ 

115.972.700 

135,951.400 

1,134,425,300 

42.851.300 

1.189.970.000 

219.628.400 

86.253.800 

305.882.200 
297.492.500 

S 

115.572.700 

133,180,100 

999,918,400 

39,169,500 

1.040.593.800 

219.192.400 

70.899.400 

290.091,800 
260,148,450 

Surplus 

Loans  and  discounts  -  _ 
Circulation 

Dec.    8,463,100 
Inc.        119,800 
Dec.  12,753.700 
Dec.    2,964,400 
Deo.       341,000 

Dec.    3,305,400 
Dec.    3,188,425 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

25%  of  deposits. 

Surplus  reserve 

5.008.750 

Dec.        116,975 

8.389.700 

29,943,350 

a  88,555,900  United  States  deposits  included,  against  $8,540,600  last  week  and 
$19,916,800  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,147,725  on  March  3  and  $7,260,875  on 
February  24. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  comparatively  quiet 
until  Wednesday,  when  it  grew  more  active,  falling  sharply, 
chiefly  because  of  a  pressure  of  security  bills;  the  tone  was 
heavy  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83®,  4  83J^  for  sixty-day  and  4  86J^@,4  87forsight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  82@  4  8225  for  long,  4  8515@4  8525  for  short  and  4  8575 
@4  8585  for  cables.  Commercial  on  banks  4  8165 @4  8175 
and  documents  for  payment  4  81J^@4  82.  Cotton  for 
payment  4  8l}4@i  81^.  Cotton  for  acceptance  4  8165 (^ 
4  8175   and    grain    for    payment    4  81J^@4  82. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  lOS^a  for  long  and  5  18^@5  17}4h  for  short. 
Germany  bankers'  marks  were  94  3-16@94i^  for  long  and 
94  13-16c?@94  13-16  for  short.  Amsterdam  bankers' guilders 
were  40h@40d  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  15c.;  week's 
range  25f.  15c.  high  and  2.5f.  14J^c.  low. 

The  week's  range  for  exchange  rates  follows: 


Short- 


4  828514  8580 
4  822514  8515 


L,on<i — 

Stcrlino,  Actual — 

HiKli 4  8275  ® 

Low 4  82  (1) 

Pari:;  Hankers'  Franas — 

High 5  19?^  (5)     5  18?ia|5  17!^ 

Low 5  20  @     5  19J^ai5  18.^ 

Germany  liankcrr'  Mark:. — 

Hig-- 94  5-10     @     94'4       I     94  l,5-lf)rf  ®94  l,->-16l 

Low 94.3-16     ®     94M       t     94  13-lGd  ©94  13-161 

Amscrdam  Bankers'  Guilders — 

High I     40  @  40ft   I 

Low I     40ft  @  40d   I 


Cables- 


@ 
@ 

(3) 


4  859014  8040       (3)       4  8650 
4  852514  8575       @      4  8585 


5  lOKftl 
5  llHhl 


Less: 
P      • 


a  1-16  of  1% 


(!  1-32  or  15 
X  1-32  of  1 ^ 


ft  3-32  of  1%. 
V  3-32  nf  '%. 


/•  1-ir.  of  1% 

The  following  were  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  to-day:  Savannah  buying  50c.  per 
$1,000  discount;  selling  75c.  per  $1,000  premium.  Charles- 
ton 12i^c.  per  $1,000  premium.  New  Orleans  bank  25c. 
per  $1,000  discount;  commercial  50c.  per  $1,000  discount. 
Chicago  15c.  per  $1,000  discount.  St.  Louis  5c.  per  $1,000 
discount.      San  Francisco  75c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $10,000  Virginia  fund,  debt  2-3s  at  96  and 
$152,000  Virginia  6s  deferred  trust  receipts  at  26  to  29 J^. 

The  market  for  railway  and  industrial  bonds  is  again  dull, 
owing  to  a  decline  in  the  activity  of  specific  i.ssues  which  was 


noted  last  week.  The  market  ha«  been  firm,  however,  and 
where  changes  in  price  have  occurred  they  have  generally 
mov(>d  t(j  a  higher  le\(l 

Some  of  the  industrial  issues  have  again  been  strong, 
notably  Colorado  Industrial  and  Consolidated  Gas,  which 
have  advanced  from  1^  to  2}/^  points.  Wabash  debenture.s^ 
showed  a  gain  of  3  points  early  in  the  week,  about  half  of 
which  has  been  lost.  Atchisfjn  convertible  4s  moved  up  over 
a  point  in  sympathj'  with  the  stock.  American  Tobacco, 
.some  of  the  Rock  Island  and  Central  of  Georgia  i.s.sues  have 
been  strong. 

United  States  Bonds. — Sales  of  Government  B(jnds  at  the 
Board  are  limited  to  .S2,500  .3s,  coup.,  1908-18  ,at  1033^ 
to  103M  and  .S11,000  4s,  coup.,  1907,  at  103 J^  to  104J^. 
The  following  are  the  daily  clo.sing  quotations;  for  yearly 
range  see  third  page  followiru/. 


29, 1930 
28,  1930 
38,  1908- 
38,  1908- 
38. 1908. 
48,  1907 
48,  1907 
48.1926 
48.  1925 


Interest 
Periods 


regi8tered  Q  —Jan 
"     Jan 
Feb 
Feb 

Feb 
Jan 
Jan 
Feb 
Feb 


coupon 
1918..re^8tered 

1918 coupon 

1918,  BmaU.coup 

, regiatered  Q 

coupon  Q 

regis  teredQ 

couponiQ 


Mar 
3 


'103 
'103  "^ 
■103 
103  >« 
'102U 

'10234 

'10:^34 

'130 

'I3OI4 


Mar 

5 


•103 
*103>2 
•103 
•103 
•10214 
"  10234 
104^4 
M30 
•13014 


Mar 
6 


♦103 
•103  Vj 
•103 
IO314 
•102  >4 

•10234 

•10334 

•130 
•I3OI4 


Mar 
7 


•103 

*103ii2 

•103 

•103 

•10214 

•10234 

♦10:^34 

•130 

•13U1.. 


Mar 

8 


'103 
'103  4; 
'103 
■103 
■102 '4 
■10234 
'  10334 
•130 
'130 


Mar 
9 


'108 

108  "a 
■103 
►103 
'102^ 
'102»4 

lOSTs 
■130 
>130 


•  This  18  the  pnce  bid  at  the  morning  board ;  no  saCe  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
the  tendency  of  prices  was  towards  a  lower  level  during  the 
early  part  of  the  week.  Before  the  close  on  A\'ednesday 
a  turning-point  was  reached  and  the  tendency  reversed. 
On  Thursday  and  to-day  several  issues  were  decidedly  buoy- 
ant and  a  noteworthy  recovery  has  been  made  throughout 
the  list.  The  range  covered,  however,  has  generally  been 
relatively  narrow. 

The  exceptional  features  of  the  railway  list  include  Great 
Northern,  Northern  Pacific,  Atchison  and  Reading,  which 
have  covered  a  range  of  from  6  to  over  16  points  and  all 
except  the  latter  have  made  substantial  net  gains.  Reading 
declined  103^  points,  only  a  small  part  of  which  it  has  re- 
covered, and  all  the  anthracite  stocks  have  been  inclined  to 
weakness. 

Anaconda  Mining  continued  the  downward  course  noted 
last  week  until  it  .showed  a  loss  of  45 J^  points,  since  which 
it  has  recovered  about  30.  National  Lead  has  recorded  a 
net  gain  of  over  9,  and  Colorado  Fuel  &  Iron  is  nearly  9 
points  above  the  lowest.  The  transactions  in  L'nited  States 
Steel  issues  have  been  on  a  more  limited  scale  than  usual 
and  a  net  gain  of  about  a  point  has  resulted. 

For  daily  volume  of  business  see  page  560. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  w^hich  follow: 


STOCKS 
fVeek  landing  Mar  U 


Alice  Mining 

Amer  Beet  Sngar 

Preferred 

Amer  Telegraph  &  Cable 
Asso  Merchant8,  Ist  pref 
Atch  Top  &  S  Fe  rights. 
ComstocK  Tunnel 

l.st  4s 

Del  &  Hudson  rights 

Detroit  South  Tr  Co  ctfs. 
General  Chemical,  pref.. 

Homestake  Mining; 

Horn  Silver  Mining 

Internat  Steam  Pump... 
Pitts  Ft  Wayne  &  Chic. 
Quicksilver  Mining 

Preferred 

Standard  Mining 

Tennessee  Coal  rights. . . 

U  8  Leather 

Vandalia 

Vulcan  Detinning 

Preferred 


Bal«t\ 
for 
Week] 


Bangs  for  week 


Lowest 


800 

1,1100 

100 

1,000 

100 

69,-^00 

82.400 

12.000 

18.273 

200 

275 

150 

100 

140 

50 

100 

100 

5i'0 

1,200, 

601 

114 

800 

1,150[ 


$3  SjMar 
26  M.ar 
85  Mar 
93  Mar 
lOg^Mar 
VIMar 
10c.  Mar 
1 5c  Mar 

2  Mar 
958Mar 

106    Mar 

82  Mar 
$2  lOMar 

31     Mar 

182    Mar 

mMar 

3  Jlar 
$3VjMar 

6\Mar 
1 1     Mar 

83  Mar 
1 1  Mar 
62     Mar 


Highest     \ 


$3  70Mar 

28iuMar 

85    Mar 

93i4Mar 

lOg-vMar 

i4Mar 

40c.Mar 

leiacMar 

2^.Mar 

9=8  Mar 

105    Star 

82    Mar 

.$2-10M!ir 

.n     Mar 

182    Mar 

l>4Mar 

3    Mar 

$3>D.Mar 

7i4Mar 

11  Mar 
84    Mar 

12  Mar 
68i4Mar 


Range  sines  Jan  1 


Lowest      Highest 


$2'«<Jan 
26  Jan 
85  Jan 
90  Jan 
lOeSeJan 
»8Feb 
10c  Mar 
15c.  Mar 

2  Feb 
9  SpMar 

105  Mar 
SOVjJan 

$1-70  Jan 
28    Jan 

182  Jan 
li4Mar 

3  Feb 
$3>o.Mai 

6»aMar 
11  Mar 
83    Mar 

9  Jan 
60  Jan 


$6    Jan 

36    Jan 

89ViJan 

93>4Mar 

lOgi-jMar 

i^Mar 

40c.Mar 

leSiCMar 

2'BFeb 

11    Jan 

1063^  Feb 

82>QJan 

$2'4Feb 

STHiPeb 

182    Jan 

2=8  Jan 

6    Feb 

$6  00 Jan 

7 14  Mar 

14>4Jan 

84    Mar 

15 14  Jan 

63'«Mar 


Outside  Market. — Trading  in  the  copper  stocks  has  been 
the  only  active  interest  of  the  "curb"  market  this  week, 
the  rest  of  the  list  being  practically  neglected.  A  weaken- 
ing in  Amalgamated  Copper  on  the  Board  caused  a  slump 
in  United  Copper  common  to  the  lowest  point  in  some  time. 
From  last  BViday's  close  at  66 J^  it  fell  to  58,  followed  with 
.subsequent  recovery  to  G7}4-  Nevada  Consolidated  Copper 
was  active  and  on  heavj'  dealings  rose  from  16  to  17^, 
ending  the  week  at  173^.  Butte  Coalition  Mining  opened 
down  a  point  from  Friday's  close  at  34,  w-ent  still  lower  to 
31,  and  then  a  gradual  recovery  carried  the  price  up  to  37. 
It  closes  to-day  at  36 J^.  Granby  on  active  trading  advanced 
from  103^  to  12 J^.  Copper  Securities  attracted  some  atten- 
tion, the  price  falling  from  37  to  35J4.  It  advanced  again 
to  S7J4  'i"tl  ends  the  week  at  36^.  Tennessee  Copper 
dropped  from  44  to  413^,  recovered  to  44^  and  ends  the 
week  at  44.  The  traction  shares  were  quiet;  Interborough- 
Metropolitan  common  from  53  weakened  to  51 3^^,  but  closes 
at  52%.  The  preferred  .sold  between  88  and  S9%.  Inter- 
borough  Rapid  Transit  sank  from  229  to  22734 ,  but  recovered 
all  of  the  loss,  the  final  sale  to-day  being  at  229.  Inter- 
national Mercantile  Marine  preferred,  after  fluctuating  be- 
tween 31>8  and  323^  all  the  week  developed  strength  to-day 
and  ran  up  to  343^,  but  reacted  and  closed  at  3334-  The 
common  ranged  between  115^  and  13i^.  Bethlehem  Steel 
common  sold  at  its  lowest  in  some  time  at  26,  but  advanced 
sharply  to  28 3^^. 

Outside  quotations  will  be  found  on  page  560. 
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STOVKii-HiyHJi-ST   AND   LOWhUT    SALA    PHWKS 


Saturday 
March  3 


89  \i  SP'( 
10238  U)2\ 
168  158 
11014  IIOH; 
■»y5   ;»7 

i-O's  81 14 
*8a   »6 
16y34  1705^ 

*68  ey-. 

»21<1  222 
55  "4  St)"^ 


33 
79 
21 


■♦30 
♦77 

203. 
*8:i'8  86 
»7y   t-0 

a?^  3734 

17  7  "8  178', 
*186  187 
*225  228 

•i80'"i90" 

•185  196 

*12   14 

♦28  "a  33 

12^4  12 14 
♦44   45 


97 

*116 

34 

72 


98 
118 
341., 
72 


49  <a  491-. 
205  20534 
•450  460 
43 14  4378 
87   87 
98  "4  98*4 
18  Si  ISH, 
37I4  37I2 
42^  427fe 
77  "s  775^ 
68  "a  68  S 
*75   80 
*85   95 
314  318V, 


*35  37 
•80  S3 
116  116 
*93»u  95 
168»2l69'« 
a0''8  30'(, 
,•58 
•62 
•82  >2 


60 
55 
83^4 


•2914  30 
♦69   b034 


•33 
•86 


37 

i>2 


•7v5   76 
145'2l46', 
167  •'4  159 
7118  72 H 
7i'4  72 
115i2ll6ai. 
115Hj116 
24   24I2 


•110 

76 

♦95 

•151 

•169 

33 


150 
76i, 
9912 

154 

172 
341, 


70   711.' 

99  "v  100  u 

•140  150 

39   39 

♦20Hj  vil 

145  "a  146 

6;^   62 

♦114  120 

•81   »5 

{199  199 

49'a  60 

8538  80 

♦90   92 

211 '4  214 

llOSiliO 

•lOi   100 

*109 

138 

♦36 

♦7» 

•105 


114 
139it. 

44 

»0 
107  1, 


13434  l_ 
91  "li  i)', 

♦9813 
26>a 
6b  "a 


36^ 


lOU 
26' 
67 


•67  la  Tz 
46   4BI., 
*16S  lac 
23  >2  -^41^ 
6618  5t>»,, 
6634  66 1-2 

117>aU7'5 
38^4    as'e 

•a8'4 1003, 

•97    100 

33  wj  -.ii 


Monday 
March  5 


8834  898* 
'I0214IO3 
156  166 
10834  1 09  \ 
■!I3   96  H, 

78  "8  80 14 
*83   86 
10734  169 '<. 

67 '8  67  S 
213  214 

5434  55''^ 
*30   33 
*77   79 

20 1^  203, 
•84  M  85'-^ 

79  79  h 
36   3734 

175>t2l77'5^ 
185  185 
223  226 
252  254 
180  190 


195 
•12   13'., 
•28 -u  :-!3 

li'^8  l^Hi 
•44   46 

96   98 
116  118 

33   33  H 


71 

48 


72 
49  H 


202  202  \ 
450  450 
42 M  4314 
86'8  87 
97 14  98 
16^8  17  "v 
36   37 
4lh<    42 
761a  IT^ 
6734  63  Hi 
•75   80 
•85   95 
309  "aSU 


36   35 

♦80   83 

116'all6'^. 

•93  "a.  95 

I66'al68>a 

•29   31 

555 

-52 

'82>a 


55 
54 
8334 


28  >a  2834 
58 'a  59 


34 
•86 


34' 
92 


•72 
144 
156 

71 

71 

11378 
114 
23ia 
*140 
•75 
•96 
*14S 
tl68 
t33 
t69 
98>a 
*140 
39 
•1934 
I44I4 
59 
.114 
■81 
{19914 
481a 
843^ 
•91 
2071a 
110 

aoi 

.110 
1363^ 

38 
•78 
105 
12b34 

9034 

98 

2534 

(3534 


76 
146 
156 

713t 

71-'. 
1151, 
116 

24  It 
150 

80 
100 
152 
172 

3:i7g 

70 

99  '4 
150 

39 

21 
1451, 

62  V, 
120 

85 
l99Tt 

49 1> 

85 

92 
211 
110 
108 
118 
137  ', 

38 

80 
105 
135 

Oil.. 

98 

2638 

66 


68   68 
45   45  h, 
'168  186 
23   23  \ 
64  •■'8  543, 
6439  05 'c 

11734117:1" 
37 'e  38.^ 
9979  IdO 

•97      100 
33        3338 


Tiieidiii 
March  6 


89  Is    89  ^ 
102'Vll»2-V 
156 '•^  157 
1U938  110^4 

96       96 

79   803^ 
•83   86 
1G9  170  ip 

67\  6738 
2121.22'JO 

55   5o34 
•30   33 


79 

203 
85 
80 
377 
,1783 
188 


190 

I31.J 
33 
12 '4 
46 
9S 


•77 

201.2 
•84 14 

80 

36 
17618 
'183 

•250  255 
'175  185 
'180 
-12 
•28  la 

1134 
•42 

97 
'llOiallS 

33   34 1.. 

70=8  7134 

4334  50  la 
202  202  ■-. 
'445  460 

43ie  4334 

"9'75^  99 
17 '4   1'34 

36  37  S 

4II2  42I4 

771^  771-. 

6718  68 

•75  80 

*85  95 

311  31434 


•33-^  37 

•80  83 
114  117 

931a  93H( 
165  167  >a 

3034  3034 

•67  59 

•62  54 

•821a  8334 

29  29 

69  60 

•33  35 

♦86  92 


•71   76 

144  "a  146  S 
'155  160 

7118  Tl"* 
711a  71  iv 

114^11512 
11478  115 

23 -a  24 
'140  150 

763s  7638 
•95  100 
148  149 
'168  172 
33   3434 

69I4      71  7f, 

9Sia  «''^J 
'140     150 

3834  3834 
•193^  21 

145  I46I4 


60 
'HI 

8J 
199 

49 

85 1< 
•91 
210 
110 
'101 
'110 


02 
120  ' 

82 
199 

49 14 

853, 

92 
21334 
114 
lu8 
116 


137i2l.^t'i8 
•38   42 
•78   81) 
'105  lOSWi 
l.i7-4  1307g 

yoij  91 
•96   983 
2.-. 'a  '-^6=^, 
6618  1*6 


6734  68 
46   46 
105  185 
2.513  24 
55   65 
65   6534 
'I1714  I1734 
38   397;, 
loo  lOOia 
•97  100 
33  Is  33 1< 


W  eoneadav 
March  ? 


89% 
10234 

15634 

109  Ss 
•1)534 

791^ 

«83 

170'fl 

•67I4 

'2 12  "a 

5534 
•30 
•77 

2012 
"84I4 

80 

371a 
I7718 
■1.S3 
222 14 
'251 
175 
180 
-12 
•281a 

1178 


9OI4 

10234 
167 1-, 
IIOI4 

97 

80ij 

86 
1707^ 

68 
220 

5638 

32 

79 

20.''^, 

85 

80 

371, 
178 14 
188 
2  2  VI 
205 
185 
190 

13'. 

33 

ll't 


9814 
117 

34 
•71 

50 
203  ig 
'450 

4389 

87 

99 

18 

3713 

4178 

6834 
•75 
•85 
313 


98 14 
118 

34  7f 

72 

5034 
203  H- 
460 

44 

87 

99 

181.2 

3734 

42 14 
7734 

69 

80 

95 

316 


*33 

•80 

114 

*93ia 

1651a 

30 
•56 

62 
•S3 
•2814 
•58 
•34 
•«6 


37 

83 
117 

95 
167 

30  7f 

59 

62 

8334 

30 

60 

36 

92 


*72ia 
14413 
'156 
•7II4 
7136 
11434 
114 '4 
24 
♦140 
76 14 
•95 
'148 
•168 
3379 
701a 
98I4 
-140 
39 
•191a 
14434 
6^ia 
•114 
-SO 
ai'8ia 
4834 
86 
903g 
212 

•uo 

•101 

nio 

I38I4 
"37 
•/8 
•105 
1271^ 

90  78 
•96 

26 

66 


76 
14515 
160 

72 

71-2 

1153, 
II412 

211. 
150 

76 14 
100 

152 
173 

34  S 

Vila 

9'.)  \ 
150 

39 

21 
14534 

62'., 
120 

83 

4834 

86'., 

903s. 
214 
114 
108 
116 
139 

43 

HO 
1081a 
130 

90  7^ 

99 

2  6  If 

66 


•66    70 

46    46 
'165  185 
•2313  241., 
•541a  57 

OS-Ib  66 
117 '.2  1173^ 

393^  41H4 
10034  I0034 
•97   100 

33=8  :-i334 


7  fivmrtav 
March  8 


901? 
10214 
160 
10934 
-95-2 

79 18 
•83 
169  78 
•68 
215 

56 
♦30 
•75 

21 
■84I4 

80 

37 
I77I2 
183 
223I4 
251 
183 
180 
♦12 
•281a 

li'8 

4  4 '4 
♦97 
'11634 

;>37g 

•71 

4934 

202 'a 
450 
43 14 

871.2 

98  Sj 

«18ia 
37 
411a 
77 14 
68  la 

*75 

•85 

31312 


95 
103 
167  ij 
110'.. 

97 

so\ 

86 
171't 

68'.. 
215 

561a 

311:, 

79 

21 

85 

80 

37'-. 
1797e 
1*8 
223 '4 
256 
183 
190 

14 

33 

12 

451* 
100 
118 

3439 

72 

eo", 

204 

450 
45I8 
871-^ 
99'., 
181.^ 
371.. 
421, 
77 14 
69 
SO 
95 

318  li 


93'4 
103 14 

158 

110'2 

^O-B 
♦x3 
171 

68 14 
2  1  2  1-2 

5678 
3  11.2 

♦75 
2034 
85 

•76 

a;l76ii 

181. 

'.'251^ 

2j2 

181 

183 

1214 
♦28ia 

11 ''8 

45I4 

97 
117 

31 14 

72 

51 
205 
445 

4514 

88 
'99 

1834 

38 14 
4219 
77 's 
69  'g 

•75 

♦85 

31813 


•33 

•80 


37 

S3 


9334  94 
16678  16818 


303. 
•57 
•52 
•83 

29 

583* 
•33 
•86 


31', 

59 

66 

8  334 

•J914 

5334 

36 

92 


73 
14434 
157 

7l»8 

711a 
115 
1141a 

24 
•140 

76^4 
•9u 
I48I4 
172 

34 

701a 

93'»9 

•140 

■39 

•20 

145 

61 

ai4 

■80 
•199 
4834 
863, 
901s 

2111.2 

114 
•102 
•110 

13759 

•37 

•78 
•106 

125 

•90 

•95 
2618 
6619 


73 
146 
157 

71  "8 

713. 
116 
115 

25 
160 

77 
100 
150'. 
1737,. 

351. 

71 '.2 

99  la 
15 'J 

40 

21 
146% 

'>2  '., 
120 

84 
1991a 

49^ 

s7it. 

9018 
2173, 
117 
108 
120 
138=1 

42 

80 
112 
128 

91 

98 

263, 

66 14 


68   68 

46    40 
•165  185 

22  7«  23'\ 
•51  la  57 

65  la  66''t, 
J 1 1 7 1.2  1 1 7  '.. 

39 ■%  403, 
100'4  10079 
•97   100 

333,     34 


J- rid  ail 
March'y 


95 

lO.v'^ 

169 

110-\ 

953, 

83=4. 

80 
171.3, 

69 
2-.0 

573^ 

311.. 

79 

21'e 

85 

79 

3  ;  % 
1777g 
186 
221)1.2 
266 
186 
190 


.•(TOCKS 

NEW  YOKK   STOCK 
EXCHANGE 


Sales  01 

the 

Week 

Share/i 


A' 


KailrondN. 

tell.  '1  oi)ek;icfe Santa,  Fe 

Bo  "  prrl 

Atlantic  Coast  Line  KK.. 

Baltimore  cfe  Ohio 
1)0    ]iret 

Brooklyn  Kai)i(l Transit.. 
Butlalo  &  .Su.sqiie,  pref... 

('anadian  Pacitic, 
Canada  Southern 

Central  of  New  Jersey... 

Chesaiieake  *  Ohio 

Clucaso  &  Alton 

Do    prel 

Chicaf^o  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  \i\-ai.  "li".. 

ChioaKO  31  ilw.  &  St.  Paul. 

Do    pref 

Ohkiago  &  North  Western 

Do    pre! 

Chic.  St.  P.  Minn.  &  Om. 

Do    prof 

J.2  i4(ChicaK-o  Terni'l  Tran.sfer. 

33  Do    prof 

12s.  Cliioa^o  Union  Traction. 

4';    1       Do    pref 

100     Cleve.  Cin.  Chic.  &  St.  D. 

118  Do    pref 

;>i7tlcolorado  &  Southern 

Do     Islprolerred 

Do    2d  preferred 

r^elaware  &  Hudson  — 
l>^elaw.  Lack.  &  West'n. 

Denver  <&  liio  Grande 

Do    pref 

Detroit  tJnitert 

Duluth  So.  Snore  €»;  Atl.. 
Do    pref 


135,260 

2,140 

2,6ull 

15,000 

6  011 

142,890 

24','700 
500 
4idi 

22,160 
200 

64  oV 
100 

2,20i, 

3,901. 

77,5/0 

10. 

4,30U 

"i'oV, 


51..^ 
20'! 
455 

467h 
88 '4 
lOl 
19 
39 '4 
43  "a 
78.'V 
70    ■ 


grie 


Do 
Do 


1st  pref. 
2d  pref. 


♦33 

•80 
116 

9413 
169 

3113 

5813 

53 
•83 

29 14 

5913 

36 
-86 


80    tJE van sy.  &  Terre  Haute.. 
Do    pref 

Great  Nortliern,  pref 

Green  Bay<&W.,deb.  ctf.jV 
Do  <iel).  elf.  is 


95 
327 


37 

81 
1161.; 

941a 
170 

32I4 

h9\ 

53 

8334 

2934 

60 

37 

92 


,  riavana  Electric. 
jSjI/Ido    pref. 


•72 

1461a 

•1561a 

72I4 

7134 

115 

115 
24=8 
♦140 
76-'l 

•96 
•149 

1701a 
35I4 
71 14 

"978 

I40I4 

40 

2034 
I46I4 

62 
•114 

82 
200 

50 

87 

901a 
21818 
1171a 
•102 

•  lis 

138% 
•3;; 

80 

•106 

127 

•90 

98 

27 

66 14 

23 

65 

34 

68 

46 14 
-165 

23io 

56=8 

66=8 
11779 

4019 
10079 
•97 

34 


1^1-2 

168 

72I4 

72  I4 
116 
1161a 

2519 
150 

77 
100 
152 
171 

36 

7l=t 
lOOi.. 
145 '4 

4  0 

2034 
U734 

'i9 
120 

83 't 
200 

6  1  \ 

88 

90  ^ 
223-' 
1171a 
108 
119 
139 

42 

80 

1081.; 

129-4 

91 

98 

27-39 

663. 

23 

66 

36 

69 

461a 
185 

24I4 

5734 

67-''(> 
1177e 

10=9 
101 
100 

AW 


Hociting  Valley 

Do    pref 

Illinoia  Central 
owa  Ceivtral 

Do    pref 

Kauawlia  &  Micliigan . 
C.Ft.S.<S;M.,tr.  cts,  pfd 
Kanias  City  Southern  ... 
Do    i)i«f.,j, 

Laka  Sris  an  Western . . 
Do    pref 

It.  Shore  &  Mich.  South'ii 

Douf?  Island 

liouisville  ife  Nasliviile... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec 
Certificates  oC  (iejiosit.. 

Metropolitan  Street 

Certificates  of  depo.'-it. 

.Mexican  Central 

Michigan  Central 

Miuueapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <te  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Cliatl. &  St.  Doui.' 
at.of  Mox,  iion-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Clue.  &  St.  Doaia... 

Do    Istpref 

Do    2d  pref 

■N.  Y.  N.  Haven  cfe  Hart! 
N.  Y.  Ontario  &  Western 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern   Pacitic 

Paoitic  Coast  Co 
Uo    istpref 

Uo    2d  pref 

Pennsylvania 

Peoria<fe  Eastern 

Pibtsb.  Cin.  Chic.  &  St.  L. 
Do    pref 


Readiuf; 
Is 


St  pref 

2d  pref 

liock  Island  Company... 
Do    pref 


St.  J oaephifcGr'd  Island 


Ist  pref 

Do     2d  pref 

St.  L.  i&S.  Pr.,  1st  pref 

Do    2d  prof... 
C.cfe  B.I.com  stock  tr  otffs 
St.  l>ouis  Southwestern. 

Do    prof 

Southern  Pacitic  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 
Do    pref.       do 
M.  cJi!  O.  stock  tr.  ctf  s  . 
rexas  &  Pacili<'. 


Kanye  lor  Year  lyoii 
On  basis  01  luu-shareiots 


Lowest 


200 

3,0ijU 

900 

4, lot 

ir,200 

1,000 

4,300 

2,300 

300 

11.800 

800 

1,980 

1,340 

2,600 

64,020 
4,396 
4,170 


36,000 


lou 
"506 

500 

7,54 

2,600 

63'2 

425 

i",3o6 
1,101 

425 


lOo 

23,000 
850 
2,950 
4,800 
9,560 
2,40 

23,0,';0 

i',ioo 

""'JbY 

1,2011 

37, '0( 

7,200 
18, 200 

mo 

1.901, 

100 

22,250 

13,250 

701 

782 

8.551, 

14,290 

300 
86,100 

300 


185,085 

100 

401, 

100 

745,200 

900 

301 

22,660 

2,500 

loo 

1,100 

600 

1,000 

2,100 

»V,oo6 

1.80( 

85,10; 

1,663 

i'i6,2r>ii 

1,520 

7i(Voo 


220 

0 

183 

190 

12 

28 

10 

39 

90 


48 
202 
450 

38 


Hiuhesl 


88=8  Mar  1 

102 '4  Feb  26 

155 '.J  Mar  i' 

li)83^  .star  5 

96     ,Mar  o 

1%\  l'eb;7 

8.S     Jau  12 

167',  Mar  5 

07 '9  Mar  5 

212      Feb  19 

613j  Mar   5 

30  .Jau  4 
74>.2.JaiilO 
20^2  Feb2' 
S4'.2.Mar  1 
76  Jan  10 
34'-:  Jan    4 

176  'a  .»iai- 
185     Mar 

Jan  4 
Jan  1 
Mar 
KeOlO 
Feb -23 
Fc'*-3 
Jau  10 
Jau  It, 
.Mar  5 
11579  he,[j2i 

29  '-2  Jan  4 
68     Jan 

Mar 

.Mur 

IMar   fi 

Jan    i 

867gMar  .■' 

a;93i4  Janll 

16 '8  Mar  . 

36  Mar  i 
4  lis  Mar  .", 
76i.iA'»ar  I 

67  Feb2.- 
75  Jan  8 
88     Keb   6 

28;f  Jau  5 
j-»'a  Jan22 
1979  Jan  4 
33 '9  Jan  19 
77 14  ,Jau  15 

113i9Feb  8 
93  '-2  Mar  C 

16.>  Mar  t- 
29=9  Jan  2 
57  Feb2i! 
5.'  Mar  7 
82  .Jan  29 
28  "a  Feb  2,- 
oSifliilar   6 

31  Feb2d 
8»      Feb 26 

6'7">9  Jan 
144      iMar 
155     Feb 28 
65      Feb -8 
70 14  .vlar 
lil      heb 
114     Mar 
23 'a  .liar 
a  42   Feb  23 
(6      Feb 
9/      Feb 
UliaJan    4 
170     Mar  1 
t33     Mar  u 

68  Feb 26 
9811  -Mar 

142     Feb  20 

37  'i  i'culu 
19 •'^8  .Mar  2 

111 '4  Mar 
;)9     Mai 
119     Jau 16 
81      Mar   1 
197     Jan    2 
48 1.2 -Mar 
81      Feb26 
Mar 
Jau 
Jau  10 
Jan 
105 'a  Jau  10 
13634  .Mar  6 

38  Jlar  5 
78      j!eb:;8 

lu5  Mar  6 
126  ilar  8 
80 'a  Mar  1 
96  V Jau  2 
2339 Jau  3 
61 'a  Jau  4 
21  feba; 
S2i4J.'in    2 

30  Mar  2 
VO  l.eb26 
40     Feb  1 

190     Jan    3 
20>4Jau    2 
53     Jan 
64  '9  Mar  5 

117      Keb2>s 
'303^  J;Ul 
99      I'ebl 
99  'a  Feb    3 
3234  Jan    4 


196 
240 
257 
198 
202 


90 '8 
199 
103 
105 


Kaniie   lor  I'revioxis 
Year  (VMS, 


iMwest       l/ig'i.eet 


9678  .Tan  13 

106  Jan  3 

16/ 79  .Jan  20 

117  Jan -.7 

99  la  .Tan  5 

94 '9  Jan  2'^ 

87  Feb  V- 
17734  Jau  19 

70 '9  J  an  8 

231iaJajti22' 

6.14  Jan  2. 

381-1  Jau  15 

80'8Janl2 

23=8  Jau  -' 

86 '-2  Jan  17 

80  Jan  31 

39=8  Jau  22 

193  Jan  2. 

Jan  22 

Jan  15 

.Ian  19 

.lau  15 

Jan  16 

I8I4  Jan  19 

4234  Jan  ■-■- 

1334  Fe  0  20 

46 '9  b'eb2l 

10979  Jau  15 

118  Jan  23 

37  Jan  14 
73  Feb  9 
56 14  Jan  12 

229  la  Jau  18 
47434  Keb  -^ 
51 's  Jan  26 
91 'a  J  an  2 
1O2  Feb  9 
227g  jm,  11 
46  .lanll 
50  79  Jau  16 

83  Jan  l5 
7638  Jau  JO 
76  Jan  2 

88  ttJO  0 
348  Feb  9 

92  4  Jan  22 
23  la  Jan  19 
40     Feb    6 

84  la  Jan  30 

119  Jau  3 
i^'sJan    5 

182     Jan  12 
34*4  Jau  1 
63  '4  Jan  13 

38  Jau    3 
84 1.2  Feb 
37'^ Jan    5 

71  Jau 
44  79  Jan  12 

i9-  '2  Jan  iJ 

8134  jaiiYo'i 
Iu6iajaul9| 

162  Jau  261 
7^ 'a  Jau  15 
' -I4  .M^ar   9 

1"7  Jau  16 
1 1639  Mar  3 

-6=8  Jau  19 
149      1.0b  26 

84'4  Jaull 
100m  Jan    3 

163  Jau  10; 
18334  Jau  11 

40-8jan  12 
'4>9  Jau  18l 

10634  Jau  -.01 

149 1-2  Jau  121 
40;>4  Jau  VJ, 
•Ji-Jj  FeU2-< 

I'lO-^jan  8 
'^^ 'a  Jan  2. 

l20'B  Jau27i 

"-•-^iJau  9 
204  7gj^,j  jy 

■"  -4  J  an  2. 

9j^iFeb  1 

96  Jau  6 

2  i2  .a  Feb  14 

<123  Jau  ;U 

106  Jan  29 

122'4  jau-ju 

147~2  Jan2  i 

46  ".2  Jau  l5 

87  J  an  24 

I081.2  Jau2. 

£i64  Jau  '.^ 

96  Jan  22 

102  Jau  .0 
2S'oFeb  0 
6r=9Feb  0 
27  Jan  12 
69 '4  Jan  12 
40  Jau 12 
72'-jFeb  6 
51i4Feb  6 

190  Jan  3 
27 '9  Jau  19, 
61  Ji»B  15 

72  7„  J  an  2. 
llS'sJanie 

i-' '9  Jan  26 

103  J  an  16 
99  la  F'eb  3 
3939  Jau  24i 


77=8  Mi'^ 
99  Jau 
120  Jan 
LOO 'a  Jan 


n 

5679 

84 
13034 

67 
190 


Mai  iOO     .-Vug 


iMii 

Dee 

Jau 

Nov 

ida-- 


451a  Mai 

.-iO      Dec 

76      Oct 

171a  M'i> 

S3'.,  .M,i> 

60      J'ne 

29      M  a\ 

168 >*  .Mill 

182 '.J  Jan 

al90!^J'ne 

231     Jau 

150     Jan 

196     Jan 

734  Jan 

17 '2  Jan 

6     J'ni 

303,  .Fly 

90     Jan 

115i4J'ly 

2214  Jau 

62  Maj 
32i'2May 

178ia.Ma> 
335  Jan 
27i4Ma) 
K3I4  .MaN 
7613  Jaii 
11 '4  May 
21  May 
3713  May 
7478,Mtt) 
55I3  Jan 

63  J'ly 


93  ••'s  Mar 

lOot^Sep 
170  Apr 
117     Aug 


85 
236 
83 
17 
15 
50 


Nc.\ 
Jan 
Fob 
Ma> 
Apr 
J 


86^8  Jau 

90  Jan 
15234  .Ian 

24  May 
50  May 
■Zi)  ^  May 
81V  J 'lie 

52  Jau 
28 14  J'nt 

91  J'nt 
J 290  Jau 

501-2  iM»\ 
I- 134  Ki  J  an 
161      Ma\ 

68=6  Nov 

1V4"  May 

'V8''4  .M;n' 

iV.U)  J'ni 
56 'a  Jan 
Sii  Jau 
891.2  Jan 

148  Jau 
24  -Mm 
56'4.'^la\ 
94  la -Ma) 

137  Jan 
33i9.^1«.i 
1734  J 'lu 

136'4  iMa> 
42     Jan 

114  Jly 
74     Ma\ 

a!)134  Dee 
4039  Jau 
76  .Ma\ 
91 'b  Feb 

165  2\pr 
7314  Jan 

loo  Jan 
85     Jan 

131 '2  Ma^ 
27  Jan 
70     .Ma\ 


I  'a  Nov 

17719  Sep 
7434  Aug 

2.i5  t)ct 
bo's  Mar 
44 'a  Mar 
."-334  Apr 
26i9JMar 

89  .Sep 
7313  Sep 
a/ia.-Vpr 

187i.2  2\.pr 

192  la  Apr 
249  Jau 
205  la  Feb 
225  Jau 
230     Jan 

20    J'ne 

42  la  J'ly 

13^8  Feb 

64     F"eb 

111     .Uar 

1213^  Mar 

30  '9  A  pr 

0979  Dec 

66      Dec 

21 1)34  Oct 

193  'a  Oct 
393,  Dec 
91i4l)ec 
96  la  Dec 
2234  Nov 
4  634  Nov 
523,  Aug 
86  V.  Aug 
78'i8  Aug 
75  Aug 
96     Aug 

.;35     Apr 

90  Jan 
24 1.2  J'ne 
38  la  Dec 
82     Dec 

121  >3  Deo 

97 '4  Nov 

183     Sep 

32     Feb 

61     Dec 

5334  Dec 

8  7     Oct 

aoi4  Deo 

70     Feb 

47  Si  Dec 

106     Mar 

^350  Mar 

73  79  Nov 

15739  Sep 

175      Feo 

91  Mar 

133      Aug 


11)5 

679 

90 

h4 
213. 


Feb 
Jan 
.Mai 
Jan 
Dee 


00 1..  Nov 
12  Jut 
4612  iliii 
211     J'ne 


7 
46 

175 
20 


Dec 
Dee 
J  an 
.Mai 
Nov 
.\la> 
Jan 
.May 
Apr 
Apt 
2934  Apt 


1163 

28 
95 
97 


20 

Mar 

156 

Aug 

84  '4 

Oct 

100 

Oct 

146 

Dec 

l'(3 

Dec 

39 '•2 

Nov 

73 

Aug 

11U79 

.11. It- 

168 

Apr 

45 

Jau 

24  1./ 

Jau 

10734 

.irar 

7;; '4 

Deo 

122  1., 

Jau 

95 

Dec 

,!216 

S.^p 

04 

iMai- 

88'., 

Mar 

iiO 

Aug 

2 16  la 

Aug 

10i"4 

Oct 

108 

Fob 

109 

Oct 

148 

Aug 

48 --4 

.\pr 

8734 

Mac 

112 

Mar 

143^4 

Nov 

97 

Sep 

101 

Nov 

377^ 

Jan 

85 

Jau 

25 

Deo 

65 

Dec 

35 

Deo 

81>4 

Mac 

■r.i^, 

Mar 

1941a 

J'ne 

27 13  Jau 

iiH"s 

Apr 

72-9 

Feb 

122  I4 

Deo 

38 

Sep 

102-2 

.^lep 

1001^. 

.\ug 

41 

Has 

BA^•KS   AJSID   TKUST   COMir'^VNIES— BROKEHS'   QUOTATIONS 


Banks 

\JiiU 

Ask 

Bankn 

NBW   YORK 

1 

Chemical 

Citizens'  Ctrl 

Aetna 

205 

215 

City 

America  ^1  ... 

520 

Coal  &  Iron. 

Amer  Kxcli.. 

1200', 

Colonial  1i  ... 

Astor 

060 

750 

Columbian  .. 

Battery  Park 

150 

Commerce... 

Boweryli 

325 

Con.soiidated 

Batch's  &  Di 

170 

180 

C'rn  Kxchgel 

Century  1|... 

175 

185 

DlHCOUUlli  ... 

Chase  

700 

East  Kiver.. 

Chatham 

310 

315 

Fidolityli  .... 

Chelsea  Kxc' 

180 

Fifth  Avell.. 

Jiiii 

Ask 

4200 

4300 

136 

141 

270 

275 

245 

255 

600 

400 

tl89 

fl9l) 

158 

163 

377'.. 

150 

150 

160 

200 

3800 

4200 

Baiilui 

Fifth 

First 

14tlistreei1|. 

Fourth 

Gallatin 

G.irtield 

Gerniau  Am1| 
(iermaii  Exi 
(•Jermaiiiali  .. 
<ireen  wich  '„ 
Haniiltou^l  .. 

llauover 

Imp  tfe  Trad. 


Bid 

Ask 

340 

785 

806 

200 

t215 

400 

•jOO 

10,1 

175 

4  10 

60O 

296 

300 

210 

515 

520 

5  75 

'160 

Kffuiks 

luterfVirolI.. 

liTvwy,   

JellersoDli... 

Diberty  

Lincoln 

.Mauh.ivtauli. 
Market  <&FuI 
-Mechanics'  . 
Mech  <fc  Trail 
Mercantile  . . 
.Mereh  Kxcii. 
.Merchant.s'.. 
.Metropolis*!. 


Bid 

Askl 

W2\ 

175 

t245 

195 

2:;o 

600 

620 

1500 

1 750 

310 

326 

266 

2721.2 

276 

285 

170 

I, SO 

2i'.0 

;70 

170 

176 

170 

174 

375 

too 

Banks 

.Metropoli'nil 
.Mt  MorrisV 
-Mutualli... 
N.^s8au1i   .. 
New  Aiuster 
New  York  Co 
N  Y  N.'it  Ex. 
New  York... 
lOtli  WardV. 
North  .Viner. 

.N'ortheru 

orjentalii 

I'.iciiio'   


Bid 

Ask 

180 

216 

300 

200 

450 

490 

1200 

206 

'It) 

3  1  5 

3.iO 

too 

300 

;o5 

160 

.'00 

:7o 

240 

.'50 

liaiikH 

Park 

People'ali 

PheuLV 

Plazali , 

Prod  Exchli 
Kiversideli  .. 
Seaboard  b  .. 

Second  

.Siioe.V;  l.eth. 

State',   

:<Uli  !»lreel .. 
121  h  Wardi  . 
2.-ld    Wardli. 


HIU     Ask 


■190 

300 

180 

575 

170 

250 

'^350 

700 

175 


500 
325 
18j 

iso" 

280 


ll.-o 


170>)  12001) 
205      


}16ii 


♦  BidandaHked  prices;  no  sales  were  ma<lc on  tin 
t  Sale  at  Stock  Excliange  or  at  auction  tins  week. 


s  day.     i  Doss 
i  Trust  Co 


than  100  share;;,     t  Exrijfhts.    II  .State 
certificates.       A  Assessment  paid,      n 


oaiiks.    a  Ex-i 
Sold  at  private 


tivideud  and  ristht.s. 
Bale  at  this  price. 


((New  sloolc. 
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VOU  I.XX1II. 


tilVCJih—BjeH AST  AND   LOWKSH    SALM,   ritJCJiti 


Saturitaxi 

Monday 

Tufnilav 

(Vrane^aav 

7  riumaav 

tYirlnv 

MareK  3 

March   5 

March  a 

March  7 

March  S 

March  i) 

•136  138 

133  135 

13211)  133 

■VM     1:,% 

♦130   134 

-132   1..5 

•34   36 

34   34 

•331s  3434 

•331.J  ■n.-t 

04I4  31  '4 

•34  Is  35 

86>«  36>« 

•36  W)  3B>-,. 

36   36 

36   3^* 

■M\\     SiiV 

3'  '4  36 'j 

66   66 

•64 '.J  651, 

•64    66 

•54  Hi  5513 

' ,')  4    .  (j 

54   54 

•116  117  >y 

116   IIBV, 

•  1 1 5  1.J  1 1 7  iv 

•iiei-jins 

•i.;;-8ii7-. 

117'all8'^ 

ibiK 162 < 

i49Vii61  V 

14934  151  \ 

ibo'iih'iA 

^511 '4  152 '4 
^■,•6   961a 

152i«153'8 

•«6»<  »6>4 

-9514  9  6 '4 

•9538  95  S 

•95  V.  'M\ 

9..78  96^ 

96  "2  PSi-j 

95   95  h 

95 14  961-j 

961a  9534 

9.<'a  95', 

9.V'4  9534 

91 H.  913* 

90   91 '4 

901-i  91 

yiia  92 

911a  91»4 

92   92  '4 

•86  "a  88 

SSKi  hOHi 

•  b6   88 

23   23 

22   23 

22  «8  23 14 

22  "a  2234 

2258  231, 

■23 14  2334 

49HJ  60 

48   49 

4815  503^ 

4934  r,o^, 

50   50'4 

51)14  5  1 

38   H9 

39   39 

'37'4  40 

3715  3734 

3734  3734 

"371a  Siia 

•20   21 

20   20 

20   20 

1938  19. „ 

-191.2  20 

2(J      2.1  '•y 

46  >a  45 >2 

"44   46 

4413  45 

•43   45 

4  4 '4  4434 

45    45 

•26   28 

'26   28 

•26   271.. 

•25   27 

'26   27'-., 

26   2ti 

•26 >a  27 

26   26  S, 

•26   2612 

26^1  2615 

261-2  2H\ 

2634  263, 

•66   67 

65   651, 

•54   65 

56   06 

bb       65 

55   5534 

•247  253 

§248  250 

•248  253 

•248  253 

■248  253 

*248  253 

'20^4    20V. 

l'.;»B  20^ 

20 »s  203^ 

2034   •J078 

20=8  2034 

21 14  22 

66   5() 

55   56 

56   5634 

56   56 

56  la  56 '-J 

57   58 

IO4I4IO7S 

100  I0334 

1003fc,  10308 

102  58  1(1438 

103 '4  105 

lOoialoa-'j 

•28   29 

28   28 

28   29 

29   29 

*.Hl4  30 

2934  2934 

•97  100 

•97   100 

•981a  100 

♦95   100 

•95  lUO 

*9o   loo 

40»4  4134 

3938  40>12 

39  ly  41 

4034  4134 

40'a  Ilia 

41^8  4  2 '4 

101»8lOlS- 

100 '4  101 

lol   101 

10 14 102 V 

♦100   102'-.. 

xlOJialOl'4 

32  "4  32't 

3134  32".^ 

311.^  33I4 

33   33 

32  "a  3334 

33'.,,  34 

•I'O   94 

•88    91'..; 

♦90   921a 

92 'a  93 

♦90    941... 

•230  240 

•230  240 

^230  230 

•230  240 

■225   240 

♦225   210 

SHj   9»2 

9I4   9I4 

9     9I4 

9»8   9\ 

938    938 

934   93, 

*7!>4   81-1 

"7N2   HI2 

7  la  T\ 

?8i8   8ie 

♦7  la   8 

.§,    SI4 

•36   36^4 

31'g  35'(, 

35   3538 

36   36 

351a  3Bia 

35I4  3>i 

47  "^  48 

46^4  4734 

47 1«  47»8 

47   4758 

46-5  47 -o 

4658  47-\ 

•21   23 

2056  20fig 

»iO%    20»8 

2114  211; 

2134  2134 

♦2113  23I4 

•43   48 

'44   49 

•44   49 

54II4  44I4 

46   16 

♦45   49 

68»8  693^ 

6512  68I4 

6558  B7»8 

6534  68 14 

67    691a 

6934  7ll8 

•llo'allS'-y 

llu  116^4 

116  116 

116   116 

■115   116 

♦115   11612 

*5    SH, 

'5    0^ 

•5    5 

"5    515 

"0          J'a 

*5    6 

•27   27"^ 

■>2634  27 

♦26  >a  261-.; 

2634  0,534 

•26 la  27 

26^8  2676 

100<>8  lOO's 

loo  100 

100  lOO's 

•100  loo's 

'loo  

•100  100=8 

15414  lay's 

150^4  151 

152  'A  15434 

lo338  15458 

15314I5514 

155  la  158  .^4 

•122>9l23's 

121   122=8 

121  I2II4 

I2II4I23 

1221b  1221a 

123   123 

•205  225 

»205  225 

'205  225 

*210  225 

•210  225 

•205  225 

•105  110 

'105  110 

■100  110 

■100  110 

•105   110 

♦100  110 

•11   12 

11   114. 

11   11 

Ilia  1134 

Ilia  1134 

1134  12 

•43   ii^i 

42^8  4;; 

43  la  44 

45   46 

46   46 

461a  47 

138'8li;9-'v. 

H(i  1383t 

137  1381a 

137  "a  13834 

138   138'8 

140 '4  14138 

•138  140 

■135   140 

•136  140 

♦1381a  139I2 

•138   140 

'138   140 

•1S7  140 

'137  139 

13734  13734 

'I3734140 

138   138 

♦1381,140 

IO4I4  10438 

104  104 14 

104ifll04i4 

104  V  1041a 

10414  104  S2 

10413  104 '8 

4-ih    44 

41   43I2 

41ia  4i:38 

4213  43I4 

4234  43  \ 

4379  44 

107  107 

106  106 

107  107 

107  107 

107 '.,.10712 

107^2  10734 

260  269 

2451^2  259 

247  255 

2541a  262 

20612  26d  la 

265  27434 

•148  155 

'145  155 

'145   155 

153  153 

♦118   155 

-148  155 

•IS^i  18 

'15^4  18 

♦I5I4  18 

•1514  17 

•I5I4  17 

•I5I4  17 

"53   56 

*53   55 

55   55 

541a  54'a 

55   56 

5512  5515 

42^4   4.:!34 

4134  4214 

42    421a 

4238  427g 

4-Jl4  4278 

43   4358 

10534  LU6 

U)55gl05«8 

105  la  105 '8 

1051a  105  "a 

10534  10534 

106  106 

61  "a  63^4 

57   61 14 

57 '8  60  "^ 
100  100 

5Sia  62 

6II2  641a 

6312  6638 

•92  112 

*92   112 

'92  116 

•92   112 

♦92   112 

2015  2U1-, 

I918  1934 

19-3s  1958 

I918  I9I4 

19 14  1934 

1958  ly7g 

151  1553t 

155  157 

15618  157 '8 

164i4l56''4 

15334  15612 

15513  15612 

17°8  iS 

171-j  1712 

1734  18 

1712  1758 

17  »a  17 12 

18   18 

•56   58 

*56   5^ 

•56   58 

•56   57  Si 

'56   68 

56   56 

65   56 

64''6  5534 

5538  56% 

56   583b 

57 ig  5838 

58   59  ig 

» 86 

' 86 

' 86 

• 86 

• 86 

* 86 

175  175 

•171   181 

•171  180 

171  171 

•165  178 

♦170  178 

103  103 

lOOi^lOlw, 

101  102 

10134  1021* 

I0234  102^8 

103  10414 

I6734  168 

I65I4I67 

166 18  16715 

166  Hi  1671a 

166   168 

1681a  I68I4 

2II2  2134 

21    211* 

21 14  215, 

21I4  211a 

21 14  21 12 

2134  21-'4 

•84   85 

84   84 

84   84 14 

•831-2  84 

85    851-4 

851a  86 14 

•60   64>4 

*60'4  64  >4 

•60   64  ^, 

*60i4  em 

♦601a  76 

7213  76 

6OI2  613^ 

60   6O34 

5934  mi's 

6938  5934 

59   61 

61 V  66 14 

66  »b  6634 

6615  67  H, 

661a  671a 

67   67 '8 

6612  67 14 

0734  685g 

•11534  1173, 

«1]534  117 

'115  119 

1173411734 

♦115  118 

♦115  118'4 

•15   16 

1534  16 

•15   1534 

-I514  1534 

♦15   1534 

*lo   1534 

•87   89  h 

•87   89  Hi 

88   88 

♦87   89  ^i 

•8813  88 'a 

•87   891., 

72   74  S, 

72   76S 

7534  781-4 

76   78\ 

76   7/3g 

7734  82  la 

102 '8  102  7. 

102 1510215 

1023,  102^4 

•103  10334 

I0334  1033, 

-10334  10413 

•153  158 

151  153 

14J  151 

1491a  152 

1491a  15II4 

151'4  152J4 

98  Hi  9834 

97   981*. 

97   9815 

9.-^i6  99 

981.,,  yysg 

991^4  100  ij 

42 '^  42  Vj 

•Ui,  42 

41'8  4213 

41 14  4134 

•  42   42 

43   431a 

96   96'* 

9515  96'-, 

96   961a 

96   97 

9634  9738 

96-58  97 14 

•1478  16 

ll'^g  15 

15   15 

*14'4  15I5 

♦1434  151a 

•14 '4  16 

5558  56 

•55  Vi  60 

*55   60 

*55   60 

♦54   60 

*oo^    S8 

6234  53 

49 14  62 

50   51»e 

50 14  52 

51   62 1* 

6234  54  ig 

*96'3  99 

96   9815 

98   98  V 

98   98 

•97   98 

981a  9834 

•237  241 

236  i^  236 'v 

►236  240 

•236  240 

*Sia     240 

♦236  240 

56   56iv 

5434  553, 

5434  5534 

56   56 

56   56 

6613  573g 

•1031a  106 

105  105 

M  03  la  106 

1031a  103 '4 

105   105 

•102  104 

29   29  >4 

26 -4  281.2 

■m^i.   291* 

28-\  29 

2a5g  ao 

3014  31 

102  102 

101   102'-! 

101   103-4 

102  "a  1031^4 

102  .2  104 

104   104 14 

"79"  "so" 

"75"  ■79" 

"ib'^"ii" 

"77'ii'78'" 

"78"  "78" 

"so"  "S'l'i^ 

•108  125 

'108  125 

•108  125 

•108  125 

108  125 

♦108  125 

148  v,  149  H, 

146'-2l46'-y 

■146  150 

148  148 

♦146   160 

149   149 

•75   79I4 

•75   79 

76   77 

•77   79 

7934  79=4 

77   7734 

12   12 

•Ills  12 

♦104  111-^ 

UV  1114 

11   Ilia 

1178  12 

^ 

80   80 
4  6   46 

7934  7934 
451a  45I2 

•79'a  80 
4558  46 

7915  79 '2 
451a  46 14 

4.6^2    46 "s 

46I4  46^4 

92   92 

-92   92^4 

§92   92 

•91   92 

♦91   92 

•91   92 

1115  116 

•115  125 

•115  130 

♦116   130 

♦116  130 

•116  130 

•84   87 

84    84 

•82   87 

84    8434 

-  8  4   87 

6ti        86 

25   26 

24    24  i-v 

*Si        24 

'•23   28 

25   2534 

2638  2634 

•62   66 

61  "o  63 

64   64 

*60   64 

•60    64 

61   64I4 

60  Vj  52  V 

50=8  6214 

52   5338 

5338  54'., 

63   53  la 

53=8  51'b 

110=4  ll:iu. 

111   112"-) 

112  112  la 

112   113 

112  1123, 

112  la  114 

81 'g  82 't 

81 15  b2 

813b  81% 

8lia  83I4 

8  2 '4  83 

8278  843* 

40Sg  4i:^ 

39  S,  40»g 

39  ig  40i« 

3934  4038 

39  \  403, 

lO's  4134 

105 '8  106  "v 

10414  lOo'e 

104>4l06»8 

lOo  105'8 

1041a  1  OS's 

106%  10658 

49   49  V 

48 -«  49 14 

50   5 1  ••>o 

4934  6II4 

49  78  50 '4 

5013  51 14 

lU'alli'v 

•11113115 

114  "a  115 

11334  114 

•114  115 

*U3'all5 

48   4515 

44   45 

43   44 

4315  45 

45^1  4512 

46 14  48 

•234  240 

234  234 

•230  240 

•230  240 

•233  240 

•233  245 

;  •aa^  9306 

931a  937g 

931a  9334 

93=8  9334 

93^^  9334 

93 14  9313 

••••-- *•.... 

'160  167 

■»15S  161 

♦155   160 

160  160 

160 'a  I60I2 

•170  1H7 

•175  185 

♦175   185 

•170  187 

♦175   187 

N^iW  YORK   STOCK 
EXCHA.NGK 


I 'hull  AveuiK-  (N.  V.  V... 
oleilo  Riiil\v;iyHifel,,j,lil 
lol.  St.  1,.  <fe  W.  V.  tr.  <.tfp 
1'"     iiref.  vol.  tr.  ctlH. 
Twill  i.iiy  Kapi(lTi'a4iiit. 
D"     lire! 

tfmon  Pacific 
>  Do     pref 

UnltKyslnv'loJSaoifrau 

Do    pref 

Uiiitert  Rysof  bt  Loa.  prei 

Wabasli 
1)0    prel 

Western  Maryland 

Wheenn?*  Lake  H!lo... 

JJo     1st  prel 

Do    2il  orof 

Wisconsin  (jentral 

Do    j)ref 

InduHtrinl  Ai  iVIittccll 

Adams  Exprei»« 
llis-Clialmers 

Do      prel 

Amalganiated(;o))per 

Anier  Asncult  Chemical. 

Do      pre! 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Kipresii. ..!.!!i 
.A.ruerican  Gra.ss  Twine  .. 
Amer  Hide  &  Leather 

De    prel 

American  Ice  Securxties. 
American  Linseed 

Do    pref '.'....'. 

American  ivocomotive.'.! 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do  prel.  ctfs.  of  dep.. 
Amer  Smelters  Secpiei  B 
Amer.  Smelt'g  &  Relin'K 

Do    pref 

American  Snufl 

Do    pref ."I.!!!!! 

American  Steel  Foundr's'. 

Do    prei 

American  Susrar  Refiniiii.. 

Do    pref.. 
Amer.  TelepU.  &  TeVe"^!!! 
Amer.  Tobac.  (new),  prel. 
American   Woolen 

Do    prel 

Anaconda  Copper '.II! 

Orooklyn  Union  Uas 
L>run8w.  Dock*  C. Imp' I 

Butterick  Co 

/  central  Leather 

v>  Do     pre! '". 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  I'ron! 
Consolidated  Gas  (N.  Y.) 
Corn  Prod.  ctfs.  of  dep.. 

Do  pref.  ctfs.  of  dep. 
Distillers  Securit's  Corp. 
Electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric " 

international  Paperl 
Do    pref 

International  Power 
KnickerDocker  Ice(  Chlcj 

National  Biscuit 
Do    pref 

Nat  Enameling&Stamp'g 

Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake!...] 
North  American  Co.,  new 

Pacific  Mail 
eop.  Qas-L.<fe  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    prel ! 

Pullman"  Company 

tjailway  Steel  Spring... 
tDo    pref 

Republic  Iron  &  steel ... 

Do    prel 

Rubber  Goods  Mfg 

Do    pref 

Sloss-SheUleld  St.  &  Iron 
Do    pref 

Tenn,  Coal,  Iron  <fc  RU... 
Texas  Pacific  Land  Trust 

Union  Bag  <fc  Paper 
Do    prel 

U.  S.  Cast  I.  Pipe  &  Foou. 

Do    prel 

United  States  Express... 
U  S  Realty  <&  Improve'nt 
U  S  Redaction  &  Ketln'g 

Do      prei 

United  States  Rubber 

Do    Isi  pref 

Do      '2d  pref 

United  States  Steel 

Do    prel 

'Virginia-Carolina  Cham.. 

Do    pref 

Virginia  Iron  Coal  &  C 

\\/ ells   Fargo  &  Co 

'T  est'n  Union  Tele'gpli 
West'gh'seEltfcMIgas-sen 

Do     Istiirof 


•iaiet  0) 

Werk 
Sharey 


7, 

3, 

926, 

1, 

2, 
9, 


64 


<60 

mo 

900 
401 
4(K 

iV->'( 

350 
7jU 
100 
301 
6110 
101 
8110 
,551 
8U0 

»0(J 
,800 

100 

,  1 00 
,600 
,0 

,ouo 

^025 
,150 
,300 

3.J7 

20 

,0ji. 

4li 
.250 
,351 

30(1 

125 
,150 

500 

loo 

,000 
;)50 
,775 
,750 


4 

20 

1, 

297, 


11 

2, 
213 

1 

48 
2, 

37 


,450 
,.^00 
,325 

•7ou 

,145 
,535 
410 
,000 
100 

600 

,81 

300 

,710 

iOU 

,700 
,600 
,150 
700 
,382 


12 


200 
,211 
711 
300 
,405 
600 
,900 
,100 
IOU 
20U 
20i. 
.1)50 
50d 
,900 
,500 
,20u 
,400 
400 
400 
,75u 
975 
126 
,600 
400 
,400 
,200 


ll,20u 


1 

1, 

21 

11 

5 

478, 

133, 

11 


nange  'or  year  JWtn    | 
'M  bairiM  otVlO-ttiarf  LoUv 


130  .-i  Kel  .7'.rT:)»>^.Ian  17; 
32^4 -'"u    *    :•!•.     -Ian 


.5  .Ian  i 
51  Mar  4 
1 1 6      t'Kii    'i 


148 
95  'a 
88.-^ 
87 
85 '4 
20  '4 
4012 
3  : 
17', 
41'c 
25., 
26 
55 


Jan    3 

KetU.. 
Jai  2 
.Jail  2 
.lilt.  2 
Ja*  5 
Ja-w  3 
.ia>  ;; 
J  a  J.  9 
J  a*  2 
Kcb-l. 
Mif  5 
Mar  2 


!216  Feb  28    '250 
'    -Mar    " 


i95s 


53      iviar  3    67 


100 

24  la 
93  la 
39V 

99  '6 


II2 

J  2 
•222 


600 
,7u0 
,100 
400 
,100 
310 
16U 
900 
.000 
30U 
,'i63 

,000 
,125 
,712 
,450 

820 

,4')0 

lOo 

,800 
300 


9 
713 

34  3g 

35 14 

20 

4II2 

65  1a 

16 
5 

25 
j99 
IM 
121 
J20 
10/ 

11 

4;:  la 
il:56 
138-8 
13734 

103-2 

40-'8 
103 
x230 
10014 

1613 

5* 

4II3 
103.2 

55  "t 

95 

171a 
152 

I713 

56 

51 

SI34 
138 
100 'a 
165 '4 

21 

83 '2 

58 

59 

661a 
113-3 

15-2 

87 
H)^ 

102 14 

149 
97 
411, 
9jl2 
14-3 

55 

49I4 

96 
23613 

54 '4 
103 'a 

26 '3 
101 

42 
106'4 

i5 
112 
1'29 

6478 

11 

79.3 

45 
,  92 
I  alls 

84 

24 

60  4 

4-,-., 
108 

7918 

3919 
104-4 

44 
Ul 

43 
234 

93 
160 
185 


.Mar 

.Ian 

■Jan 

.Mar 

Jau 

.Mar 

Mai 

Jan 

Feb 

Mar 

Mar 

■Jan 

Jan 

Jan  1 

Mar 

Feb] 


Feb  28 


5  118'« 

3  34  ■« 

6  102 
471-j 

4  105 
6    44 14 

1  95 
11  249 13 
17    11-4 

6  10 

5  43 

2  48 
5     29 14 
2     bi'% 
5     78  '-^ 

7  120 14 


Jau 

Feb  2 

Mar 

Mar 

Juu2 

Jan  2 

.Mar 

Mar 

.Mar 

Jan 

Mar 


8    29 

1    101^4 

5  174 

5  130 

;5  220 

6  io7 
1514 
53 14 

5  157 
3  140 

6  144-"'8 


Feb2»  109 


Jan    4 


Jan    3  110  'b 
Jan    5  300 
.Uar   2  i78 


Feb  24 
Feb  2 
febl 
Jau 
Jan    4 
Jan  15 
Jan    4 
.Mar 
Mar  '2 
Mar  9 
Jan  30 
Jan    3 
Jan    4 
Mar  5 
ilar  5 
Feb  28 
Mar   J 


Jan    5x95 
Mar  8 
.Mar  5 


Jan    5  1 1  ->  '4 


Mar 
Jan  15 
Feb^b 


Feb  28  106 14 
Mar  6  16334 
Mar  5  107 
Mar  5    51 13 
Feb2^ 103 
Feb    5    17  Si 
Mar   1    621, 
Mar   5    64  g 
Alar  '•:  105 
.Mar  o  247 
Feb2l    62J4 
Jan    6 107 
Mar  6    39 
Mar  ^.  llU'a 
Jan 


43 

Jan  16  106  1 
viar  •'-    97.C 


83 

15  I4' 


Feb 
Jan 
Jau 

Mar  8 
,Mar  8    84 
,Mar  "    63 
Feb  27    96  7g 
Mar  i  138  la 
Alar  5    94.2 
Mar   1    34 
teol'     71 
Mar   1    58ij> 
ieb  |9ill5 
Feb    8x87-3 
Mar  5    4614 
Mar   5  II3I4 
Jan  -iO    58 
Mar  1  117 
Mar  3    56  . 
Mar  5  «248 
Jan    2    91- 
Mar  2  176 
Feb   81188 


40  -  Jan  ;{) 

69 '8  Jan  19 

122 '4  .lull  22 

iiiO-..,  Jan  24 
99  '4  Jan  2 
98  Jan  18 
93  \  Jau  17^ 
87  la  Jau  13! 
.  6  'a  -Ian  24 
5 J 5g  Feb;'. I 
42  Jan  .9 
2134  Feb  6 
4 --la  Feb  6 
29  -a  Feb  0 
33  Jau 17 
M     Jaa  15 


Kange   lor  ITrviout 
Year  1 1  ui/6 ) 


iMwetl    I  Hi<ihe*t 


•r,\ 


6l6 


48 


20  ia 
59  -8 
49  ^s 

IO7I2 
83.8 

1121a 
261a 

181->4 

19 14 
5818 
69:i8 

87 -B 
199 

112  78 

18  U4 
26.4 
90 


68 
"11, 


18 -a 
88  "a 
95  .8 


U2 

xl6c 


Mar  5 
JaB24 
Jau  24 
l-ebl3 
Jan  2. 
Jan  -5 
Jan  24 
Jan  24 
Jan  11 
Jau  10' 
Jan  26 
-■an  15, 
Jan  26 
Jau  2  < 
Mar  3 
Jan'2. 
Jau  20; 
Jan  4 
Jan  16 
Jan  25 
Jan  241 
Jan  18 
Jan  18 
Jan  12 
Jdu  25 
Jau  :i:6 
Jan  17 
Jau  17 
Jan  8 
Jan  19 
Jan  19 
Jau  221 
Jan  6' 
Jau  24 
Feb  1>. 
Jan  .3 
Jau  9 
•J  an  -3 
.Jau  24 
Jau  24 
Jan  26 
Jan '^9 
Jan  31 
Jau  23 
Jau  31 
Feb  8 
Feb  b 
Jan  19 
Jau  22 
Jau  22 
Jan  9 
Jau  15 
Jan  13 
Jan  29 
Jan  15 
Feb  6 
t'eU  Id 
Jan  15 
Mar  8 
Jan  19 
Jan  2'-l 
Jan  5 
Jau  12 
Jan  19! 
Jau  2 
Jan  19 
Jau  19 
Jan  24 
Feb  1 
Jan  15 
Jan  15 
Jan  24 
Jau  12 
Jan  9 
Jan  9 
Jati  15 
Jan  12 
Feb  3 
Jan  12 
Jan  24 
Jan  19 
Jan  18 
Jan  17 
Jan  24 
Jan  26 
Jan  20 
Jau  2 
Jan  4 
Jan  22 
Jan  15 
Jan  15 
Jau2U 
Jan  20 
Jau  2 
Jan  2 
Jan  24 
Jan  26 
Jan  26 
Jan  6 
Jan  22 


1.0 

22  I4 
34  S 
5  1  \ 
1115 

«l'i334 

113 
9513 
2115 
64% 
80 

1712 

37 
27 
15 
36 
20 
20 
45 

1236 
13 

4613 
70 
20 
bO's 
31 
i;91i4 
273, 
8914 

434 

6 
2Jia 
2434 
1514 
36 
33 
10334 

2414 

97 14 

7934 
111 '4 
16.5 

99 
6'8 

35 't 
130 
\.V6 
131 

91 '8 

205e 

93 

100 '2 
175 

10 '8 

50 

40 
102  \ 

38 

80 

1134 
175 


Dec  141      IXsc 

.Inn  '   37 '4  Apr 

.Maf   \A\  Apr 

Jan .  <'.'.<     Apr 

./an   1 V 2  i-..  \ \tt 

May-  I './I     J'ue 

Jan;  t    : '4  Deo 

Nov  I  -W  leb 

Jan;    i2i..Dt'e 

Ul  .a  I'ec 

m5      Xov 

24  '4  Sep 

48      Feb 

30      Dec 

1934  Alar 

48     Feb 

.      28i2MJir 

Apr  j   3312  Aug 

Jau'   64  la  Oct 

I 
Jan  ;i  250  Feb 
May.  24 '4  Deo 
.Mtt>;  6>  Feb 
J<;o'rlil'4  Deo 
Jan  I  2JS.  Apr 
Feb]  95  Ang 
May  4  3  "8  Apr 
Jau  104  "a  Apr 


.  'I 
Jan. 

•Jiy 

Mtt> 

.Nor 
.Mb>1 
M  :>y 
May) 


.riy 
J'ly 
Jau  2 

Aug 

J'lie 

Oct 

J'ly 

Jau 

Jau 

Jau 

Jan 

Dec 

Dec 

8ep 

Jan 

Jau 

May 

Jau   1 

J'ly 

J'ne 

May  1 

May 

Dec  1 

Jau   1 

Jau 

Jau 

-Maj 


Dec  x215  Feb 


Ian 
Dec 
Sep 
Xov 
.Maj 
Aug 
May 
Nov 


2  'a  Deo 

60  4  Jan 

47»8  0ct 

U)5'6NoT 

59     Mar 

105     Mar 

;o     Deo 

214     Max 


£3478  Jan 
76  May 
60     Jau 

75  Jau 
169     May 

18'8J'ue 

76  -8  Feb 
48     UCl 

10  Jau 
52      Aug 

no     Aug 

11  Aug 
80  Aug 
24i4Jau 
97  38  Jau 

140  May 
95-'^  Nov 
33  May 
97 '4  May 
12'«.I'ly 
451,  J'ly 
33>3  Jan 
87  Feb 
May 
May 
Jan 
Jau 
Jau 
Mar 
Jan 
Jan 
Jan 
Jau 


230 

30 

93 

15 

67 

24 

94 

60 
100 

68     „ 

3713  Jan 
8=8  J'ue 

68     ran 

197g  Jan 

79  '4  Jau 
UiO  Dec 

77     Jan 

18     Feb 

35  Jan 
3334  Jau 
9836  Jau 
75  Nov 
247gMay 
9034  May 
2834  Sep 

103'8M»y 

36  J'ue 
f226  la  Dec 

92  Jan 
152  May 
187  la  Dec 


4i»'8  Dec 
97  Feb 
16  Feb 
11  Jan 
lligDec 
55  '8  Mar 

36  Deo 
23  Ueo 
4813  Apr 
7  6  '4  Dec 
.223,  Apr 

5  '4  Not 
26     Not 

02  Not 
7038  Dec 

37  Deo 
;50     Not 

10  Deo 
18-38  Mar 
67  la  Apr 
54 18  Dec 
41  Aug 
1813  Jan 
09 -Is  Dec 
47'«NoT 

03  la  Mar 
Deo 


54i««Deo 

89  'a  Feb 
I45  Nov 
1  IOI3N0T 

192  Mar 
25  \  Deo 
8S  '4  Leo 

100  Fe^ 
63  De« 
69 13  Deo 

12034  .Mar 

3 1  ■«  .\pr 

94      Apc 

89  -a  Doe 

115 'a  Deo 

I6834  Not 

107     Apr 

5334  Deo 

1 15 13  Apr 

21     Mar 

80i«MBy 

5834  Deo 

101  la  Oct 

258  Anf 
63 13  Dec 

106  Not 
3618  Deo^ 

108.   Deo 

4134  Deo 

109 !«  Apr 

118  "a  Feb, 

130     Feb 

148     Deo 

6^i     Deo 

15  Si  Oct 

82J4  Deo 

48 14  Deo 

9734  Apr 

134     Feb 

98i9Mar 

4014  Apr 

7314A0C. 

•i8i8Sep 

1181a  Apr 

8334  Deo 

4314  Deo 

107  DM 
583»Deo 

118^4  Deo 
52S>Feb 

260  Feb 
95W,j.n0- 

184     Apr 
197     Ape 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOlAnONS 


BaukM 

Union  £xch| 
United 

USExcha'el, 
Wa8li.H'liteV 
■WestSideV. 
-TorkviUeli . . 

y 

r  BBOOKLTN 

Boroaghll 

Broadwayli . . 
Brooklyull  .. 


I 


Bid 

Ask 

210 

215 

105 

115 

125 

130 

225 

600 

400 

150 

410 

130 

tl50 

395 

I)anl£s 

BHOOKLYN 
Home  Bauk^ 
Mauufactrs' 
Mechanicsll . 

Nassau 

Nat  City.... 
North  Sidoll 

People'sll 

Pro.spoctPkl 
l-tldgcwoodll. 

Terminal 

Unionli 


Hid 

Ask 

160 

365 

•280 

300 

430 

300 

390 

495 

275 

140 

140 

!5(3 

130 

140 

222 

'230 

Trust  Cos.     Bid     Ask 


N.  T.  crrY 
Bankers'  Tr. 
Bowl'gGreeu 
Broad  way  Tr. 
Central  Tr'st 

Colonial 

Columbia.... 
Commonw'th 

Empire 

Equitable  Tr 
Farm  Lo  <&  Tr 


540 

217 
160 
2210 
400 

275 


.UO 
490 
1425 


223 
165 
2250 
410 
285 
95 


516 
14/5 


Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  <ft Tr 
Lincoln  Tr... 
Mauliattau  .. 
Mercantile .. 
MetropoUtau 
MortouTniat 

Mutual 

Mat.  Alliance 


Bid 

Ask 

580 

610 

225 

235 

1200 

tSTO  Si 

605 

625 

475 

-.00 

900 

605 

615 

840 

860 

135 

140 

236 

Trust  Co's     Bid     Ask     Trust  Co's     Bid 


N  Y  Life&Tr 
New  York  Xr 
Real  Est  Tr't 
StandardTr't 
TitleGu&Tr 
Tr  Co  of  Am. 
Union  Tru.st 
USMtg&Tr 
Unit  States  . 
Van  N'den  Tr 
Washington. 
Windsor 


tl060 
7 '25 
325 
4'20 
1665 
t740 
1400 


I3IO62 
732 


tJ3Sl 
340 
425 
265 


440 


1425 
510 


350 
450 


BBOOKLTN 
Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  LATr. 

Nassau 

People's 

Williamsb'g, 


Atk) 


410 

41« 

170 

176 

260 

275 

350 

375 

345 

190 

196 

185 

•.■■>fl 

450 

500 

300 

310 

275 

345 

35S 

230 

236 

•  Bid  and  aeked  prices;  no  sales  on  this  day.      i  Less  than  loo  shares. 
t  S»le  «t  Stock  Exchange  or  at  auction  this  week.    0  Ex  stock  dividend. 


t  Ex-riglits.      b  New  stook.      c  Jt»-aindend  and  rights. 

s  Trust  Co.  oertittoateo.    \  Banks  markoj  witb  j^paragnk^  (\)  aM  dt»te  baak* 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«U!CUI'V?\<;     KOUK     l'A(iI'> 


K.  y.  STOCK   KXCHA.VOK 

Wrkk  Enuino  march  9 

t.   >.   tioveriiiiieiii 

TJ  S  28  consol  registereil. 

V  a  'Za  oousol  coupou 

IT  S  3s  rejristered 

U  S  33  coupou 

U  S  3s  reK  small  boiiiis. 
U  S  3s  cou  small  Uomls.. 

U  S  4s  re?istere<l 

U  S  4s  coupou 

U  S  4s  reiiisiered 

U  S  48  coupon 

Phtlippiue  islands  4s.lt 

Koi-eisii  «ioveriiiiieiil 

Japanese  Govt  6s  sterl'.a.li|l) 

2<1  series  Os j,;  ,■ 

&  lo:ni  4>.2S  ctls  tnll  pri.  192;- 

2cl  series  4  Vs  ctls  lull  pain 

£  loan  4s  ctts  full  pftKl.- 1931 

EepuU  ol  Cuba  us  exteu  debt.. 

U  S  ol  Mexico  s  I  K  us  ot  IHl'l' 
Gold  43  Of  1904 195'i 

State  Securities 

Alabama  class  A  4  to  5 

Class  B5s 

Class  C  43 

Currency  (uudius  4s 

Disl  ol  Columbia  3'Gys 

Louisiana  new  consol  4s.. 

North  Carolina  cousol  48. 

So  baroiina  i'Q' 20-40 

Tenn  new  settlement  38.. 
Small 

Virginia  fund  debt  2-3s... 
68  (lelerred  Brown  Bros 


1901 
1901 
1901 
1921 
1921 
1914 
19U 
1919 
193;: 
191:i 

1991 

ctfs. 


Q-J 

Q-F 
Q-F 
y-F 

yj 

■Q-J 


A.O 

FA 
J  J 
J.J 
M-s 
1 
J-D 

rj 

j-j 
j-j 
jj 
J-J 

FA 
JJ 
J-J 
A-O 
JJ 
J-J 
J-J 
J-J 


Itaili'oad 

Alabama  Cent    bee  So  Ky 
laba  M  idl  See  At  Coast  L,inc 
Albany  <&  Susq    i>eeUol&Hw 
AUe^'heuy  Valley  6eePenu  Kh 
AUej;  &  West     See  Hxxti  K  &  1 

Ann  Arbor  1st  g  4s /tl99i  Q-J 

Atcli  T  Ji  S  Ke— Gen  g  4s.  1995  A-O 

Registered 1995  A-O 

Conv  g4s 1955  J-U 

Adjustment  g  4a /(.199,.  Xo\ 

Registered /tl995  Xox 

Stamped /il995  .V^^ 

Debentures  48  Series  E.  190^    F-A 

Series  F 190S  F-.-V 

Series  G 19()\    F-A 

Series  H I'-'lt  FA 

Series  X 1911   FA 

Series  K 1913  FA 

East  Okla  i)iv  Ist  g  48. .1928  Wl  S 

All  Kuox  &  N    See  L  &  N 

Atlantic  Coast  1st  g  4s./tl95l'  M-S 

Charles  cfe  Sav  1st  g  7s..l93t>  J-J 

Sav  f  &  W  1st  gold  tja..  1934  A-O 

latgold  5s 1934  A-C 

Ala  Mid  1st  gu  gold  OS. .192?  M-N 
Brniisdc  Wlstgug4s..l93f   J-J 

Ld;  JS'  coll  g  48 01952  Al-N 

SUSp  Oca&W  gug4s  ..191?  J    J 
Atlantic  <k  Danv  See  South  lij 
Austin  &  ^  W    SeeHoa  Facilit 

Bail&01iiopriorlg3'28.1925  J-J 
Kegislered /il925  Q-J 

Gold  4a /il94?  A-O 

Registered hlvit-  ij-J 

PJuu<fcMDivl8tg3  4sl925  -Vl-N 
Pi,F;&  W  VaSysref  4sl941  M-N 
Soulliw  Uiv  l8t  g3'aS...1925  J-J 

Registered /il925  y-J 

Mouou  Riv  lat  gu  g  58..191i'  FA 

Ceil  (Jhio  R  1st  cgl  His..  1931.  MS 

Pitts  Clev  <fc  Tol  1st  g  lis  1922  A-O 

Pilt8&  West  lstg4s... 191";  J-J 

Bat  Creeic  <fe  s  6«e  Mich  Ceni 

Beech  Creek    See  N  V  C  <fe  H 

BeUev  &  Car    see  Illinois  Ceui 

Bklyn  &  .Vlontauk    See  Long  J 

Bruuscfe  West   *ee  Atl  Coast  1. 

Buttalo  N  Y  <fc  Krie    see  Krie 

Buflaio  R  &  I'  gen   g  5s. ..1937   M-S 

A11&  West  Istg  4sgu..l99?  A-C 

Ci  lie  .Mall  Isl  i-'ii  i.'5s 194:    J   J 

Roch  &  Pitts  Isl  g  6s...lSii:i    FA 

Cousol  Ist  g  Os 192_  J-D 

Bunalo  dc  Southwest    i^ee  I1.1K 
Bull  &  Susq  1st  ret  a  4a.(/ly51  J-J 
Bur  C  R  <fc  N     .See  C  R  1  ik  P 

L'auada  South  IstSs 190b  J-J 
'2>i  58 I9i;;  VI 

Regiatered 191:    .«I-S 

Carb  <fc  Shawu    see  111  Cent 
Carolina  Cent    6eeSeab  Air  1, 
Carthage  di  Ad    See  >i  Y  C  &  H 
Ced  K  la  F  <fe  ^     see  B  c  R  <fc  ^ 
Cen  branch  U  Plst  g48...194,-   J -1 
Ceu  Branch  Ky    6ee  .Mo  Pac 
Cent  ol  Wa  ItK  Ist  g  58..j)1945  F-A 

Cousol  gold  5s 1945  .M-N 

Registered 1 945  .M-N 

Islpre;  income  g  5m pl945  Oct 

2d  pre!  income  g  5s pl945  ucl 

3d  jirel  income  <.' 5k y;194;'  Ucl 

Cliatt  DiT  purniou  g  4s. 1951  J-1' 
Mac  &  AorOiv  l8t  g  5s.l94b  J-J 

Mid  Ga<fe  All  Div  5a 1947  J-J 

Mobile   Uiv  Istg  58 1940  J-J 

Ceu  R  K  du  It  ol  Ua  Col  i.-  5w  1  '.137  IVI-  N 


Friday 
March  y 


BtU  ASH 

103  103^4 
l03'al04Vj 
103  103-', 
103      103^4 

102^4  103 -, 

130     

l:;0     J3l'j 

iOi>»4  110-4 


noo%Sale 

f  11)1.1^  Salt 
t  9i»<  hiale 
r  9  34  i^ale 
t  bO-jSal6 
^li'4ivSaie 

♦  100      

•3-6     94  H 
luse  are  pi 

100  Hz  102^4 


Low  Hiijii 
UI318  Jau'OiJ 
IU3''8  Feb'O 
103'8Uec'05 
1031$  103', 
107  J'ue'O'. 
1 041^001  '05 
103^4  Feb'O' 
103-^  10l>.! 
1 29 ''s  Feb 'Oil 
130^4  Feb'Oti 
lOh-'*  Feb'Ui) 


110 


102 
1-0 

'95' 

e 

"ii' 

!"97S 
Sale 

103I4 

iOi-^ 

103^4 
94^4 

"95'i 
98^4 
97»8 
97  ".i 

96^8 
95-*4 

97^4 


97 14 
Sale 

Sale 
Sale 

Sale 


99  >a  Sale 

147     

lo2'8 

US'* 

115'^4 

99'-j 

94^4  Sale 
99  Si 


Week's 
Hanpe  or 
-Last  Sale 


:oo»4 

100 
90^4 

89'>4 

103 ''4 


ICO  H 

iOO*. 

91^'., 

?t)'e 
105 


00 Hi  Feb '00 

93 'e       93  V 

ice^  v  II,  tlt,e  0 

102  Dec'O; 
109 1^4  Oct  '01. 
102'2Mar'0L 
111     Mar'Ov 

11934  t>Ct  '04 
105  "v  Dec '04 
192^4  Oct  '05 

uoHjJ'iy'oi 

120  Mar'lH 
95>2Feb'0li 
95^2  lJec'ii4 
90  96 

26  29  H 


5U 


97  97 

I0314     103^. 
101»8     10 1  "e 
I02I4     104 
94^4        95 
95     Sep  '05 
95  96 

99 »8  May '05 
99'-2Nov'ii4 
lOOHi  Jau'OO 
99  Hi  Jan  '05 
98 Hi  Nov 'U 
97  Oct  '04 
99  Hi  Feb 'Ob 

99  •■'e       99  H 


9439 


10334 

li'3'a 
91 
98  Hi 
9II4 


Sale 
Sale 


92 

99 

Sale 


100  "-i  , 

I11OI4, 
118      . 
96 


99' 


122 

103      .... 

ll7Hi 

123      

125      


ysHi 

101=8.    . 
105  H)  106=8 


94 

119 
114 
110 

96 ' 

88 

84 

93 
IIH 
11- I 
1111 
107  V 


11414 
112 
!    97 
Sal<- 
Sale 


132^8  Jan 'Ol- 
112»8  Jan'04 
11 4=8  Nov'(15 
100 '4  Mov't)5 
94  H2        9434 

101    Dec 'Of 


94  9436 

96     Nov'04 

10334      104  H 

I0i''8  Jan  '06 

911^4  Feb'UO 

9o34        ;i9 

91 '4        92 

92i8J'Be'0 

lu8'ii  J'ly  '05 

109      Apl'05 

lU"-^.Mai'04 

100     Jan  '00 


lu 

2Ub 


150 
8 


25 


37 


102=8  104 


!03  10.. -4 
103'4  10414 
129 'j,  129  ■,. 
1293,  ]:;H.. 
10834  1091. 


9S''8lOO'-f 
98i„Ii,tl'v 
90 H2  95'* 
89-,,  V.ih 
soi-i    :-,-i 

1033,  l(:8 
99'...  iOi)  V 
92--'k    95 

W  ioio  X.. 


20 


44 


14 
loO 


95  H2    96 


90 
20 


963. 
2'JHj 


97       99 
102>4  104  H 
lOlHj  lOS^s 
102      1053, 

91  Is    973e 


94       97 


100»-.j100Hj 


98Hil01H2 
99%  102  H 


132  78  132''8 
"9414    95  H 


BONDS 

N.  Y.  STOCK  EXCHANGE 
WEEK    ENDING   MARCH   9 


93  Hi    95 14 


123^4  NoT'05 


103  Apr'9i 
12534  Dec '05 
128  Hi  Feb '00 

99H2Jan'Oo 

lom  101  ^ 
1 05  Hi  105  H 
10534  Jan  'Oh 


94     Jan  'U5 


121 

114 

107 

96 

87 

83 

93 

11.' 

115 

115 

10s 


Jau  '06 

114 

J'i.e'04 

96-^ 

88 

84  H 

34  J'ly '05 

Hi  Dec '05 

Nov'05 

"12  Aug'05 

',  Aug'05 


103      105 'I. 

101  Hi  102 
913h    92 
9734     99^8 
91        92^4 


127       123  Hi 

99 Hi    99  Hi 

101  101 't 
105  Hi  10834 
10534  10534 


120     121 
113'4  lUH 


93<4  97 
80  Hi  88 
754    85 


Cent  of  N  J  gen'lgold  5s.  1987 

Registered /il9S7 

Am  Dock  &  Imp  gu  58. .1921 
Le&  Hud  R  gengug5s  1920 
L.eli&  Wilks  a  Coal  5s. .1912 

(.'on  ext  s!uar4H>s .(/19H.' 

IS"  V  <fc  Long  l'.rgeug48  1941 

Ofint  Pacific  ■  See  So  Pacltic  Cc 

i.'hus  *  sav   See  All  C()ast  lant 

dies  &  Ohio  g  68  ser  A.. /t  1908 

Gold  OS al91 1 


..1939 

...193',: 

-..199L 

...lO'.i- 

-.1941 


l8t  consol  g  58.. 

Regtstercil 

GBDerai  gold  4Hi8 

Regi.i^tered 

Craig  Valley  Ist  g  58. 

K  <fc  A  Div  1  St  COD  g  48. .  1 989 

2(1  cousol  g4s 198:! 

Warm  .Spr  Val  1st  p  5s. .1941 

Greenbrier  Ky  IstguglK  'lu 

CU1C&  Alt  RK  rel  g  3s. ..1949 

KaiLway  1st  lien  3 '■23...1'.'5li 

Registered 195o 

Clxic  Burl  &  Q— Uenv  D  Is  192- 

Illinois  Div3H28 1919 

Registered 194.) 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  tuud  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   *ee  Great  Xoi  ih 

Debenture  58 1913 

Han  iSn  .St  Jos  consol  6s..  19 11 
Chic&  E  111  ret  &  imp  g  4s  1955 

1st  3  t  ciirOs 1907 

1st  cousol  g  6s 1934 

General  consol  1st  Ss 1937 

Registered 1937 

CU1C&  IndC  Ry  1st  5s.l93(; 
Chicago  ifc  Erie    See  Erie 
Clue  In  &  Liouisv  ret  6s...  1947 

Reluuding  goldSs 1947 

Louisv  JM  A  &Ch  Ist  68.191(1 
Chicago  Milwaukee  ifo  StP— 

Terminal  gold  5s 1914 

General  g  4s  series  A..?1989 

Regis  teretl e  1 989 

General  g  SHjs  series  B.cl98t 

ChiCcSs  LiSuDivgos 1921 

ClucAMo  Riv  Div  5s. ..1921) 

Cliic&  Pac  Div  6s 1910 

OliiOcfe  P  W  lstg5s 1921 

Dak<fc  Gt  So  g58 1916 

Far  &  Sou  assu  g  68 1924 

Hast&  DDivlst7s 1910 

1st  OS 1910 

I&  D  Exten  Ist 7s 1908 

l^aCrosse  <fc  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  IstOs 1909 

Wis  &  Minn  Div  g  58 192 

MU&  No  IstM  L  6s 1910 

1st  consol  6s 1913 

Chic  <&  Northw  cons  7» 1915 

Extension   43 1886-1926 

Registered 1886-1926 

General  gold  SHiS 1987 

Itegialerod 2^1967 

.Sinking  tuud  6s. ..1879-1929 

Registered 1879-1929 

Sinking  tund  5s. ..1879-1929 

Registered I87'.i-1929 

Debenture  58 190'.i 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  mud  deb  5s Iil33 

Registered 193:. 

Des  Mo  &  Miuu  lst78-.19o7 

North  Illinois  Ist  58 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 

Winona  &  St  Pet  2d  78..  1907 

M  il  L  S  <fc  West  Ist  g  68  1921 

Ext  &  Imp  8  tund  g  5s  1929 

Ashland  Div  Ist  g  6s. .1925 

-Mich  Div  lstg6s 1921 

Couverlible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H  48  ..1910 

J  4s 1912 

M..S 1916 

N  48 19H; 

O  4s 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Reiristered 2002 

Coll  trustgold  5s 1913 

Kur  Ced  R  dc  No  1st  5s. 1900 
Cou  ist  &  col  trg  58. -.1934 

Registered 1934 

CRIF&  NW  Istgu 58.1921 

M  &  St  Ll8tgug7a..l927 

Choc  Ok  <fe  G  gen  g  58  .01919 

Consol  .gold  58 1952 

Keok  <te  i>^sM  lst58 1923 

OUic  -1   1   <fe  N  O     6ec  111  Cent 


J-J 

Q-J 
J 
J-J 
ll-N 
Q-.M 
il-S 


-A-O 
VO 
■Vl-Js 

VI- s 
w- j; 
JJ 
J-J 
J 
VI- s 
.UN 
A-O 
J-J 
J-J 
FA 
J-J 
JJ 
J-J 
A-O 
A-O 
IVI-N 
U.-h 
VIS 


/'rice 

t'ridav 

MarcU  9 


Hid  Ash 

12934  131 

* 131 

11238 

104  Hi 

10-', 

100^4  Sale 
102=3 


.VI- s 

J.J 

J-D 
A-O 

.\I-N 
.\1-N 
J-J 


1053j 

109^^ 

1  ;.-  -(,  -ale 
lii!      ll^:>f, 
IvQ'i  sale 

i  1  i  Hi  i ;  2 
loo      102  Hi 

9 1; '.. 

109*4 

8iH>Sale 
8o'«Sal.- 

io6^<^l(){ 
9:^=8    93  H 


104  Hi 
10934 
102 '4 
107 


Week's 
Jiange  or 
Last  Sale 

Low       JJiyh 
130'4     1311-4 
1:<0H!     131 
112  Hi  Feb 'OG 


s"0 

So 

Mo 

33 

5 


102 
too  Hi 


J  02 
100.34 


107's 


lO-o^s 

109      

9634  .^ule 

104      

13434  136' 
119Hi 


118     Sale 

13234  Sale 
113  115 
10s     Sale 


JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-Dl 
J-D 

Q-F 
F-Aj 

il-N! 
Q-F 
A-O 
A  O 
A-O 
A-O 
i\i-N 
-Vl-N 
A-O 
A-O 
iVl-i> 
iVl-N 
F-A 
M-8 
,VI-S 
M-N 
W.-is 
F-A 
IVI-O 
J-J 
F-A 
.Vl-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N  I 

««■•■•;! 

IM-Ni 
M-N 
M-N 
iVI-N 
M-N 
M  N 
il-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


108  Hi  108  Hi 
109 

92'    .'." 

II5I4...- 

110l4ll8'^4 

107=8 

1133, 1U14 

10-3^  _ 
12634... 
111^.-. 
104  I4... 


lllHi 

1041^4      ... 

107   « 

106=8 

ll.-i't, 

iOl"       


106 '4  Feb '06 
110 'a  U(>H 
I18'»  1J8-. 
116'4  Dec'ilo 
lo6-«  li.7 
10734  Nov'Oi'i 

112  Feb'Oi. 
100',  Mar'06 

9614  .Mar'oo 

113 '4  Fell '05 

993,  Feli'oi; 

81^,        8l'.» 

80  8034 

^0^4  Muv'05 

look's      lOO-'s 

93.<8  Feb'O 

96'8Feb'05 

105^8  Feb '06 

110 '4  Jan '05 

lO.SsFeb'Ol: 

107  107 
IO6I4  J'ne'05 
100     Api '05 

lU6=bFeb'06 
11214  Feb 'Oi 

9538  9o34 
lOS's  Feb'O 
136Hi  1.<6H! 
119i4Feb'06 
llSHjFeb'OO 
118         118 

13234      13234 

113  Hi  Jan 'Ob 

108  108 


Range 

Since 

January  1 


Lov)    HigK 
130 '4  132 
130  Hi  131  Hi 

il-'-.ill2Hj^ 


102      102"^ 
100  Hi  10218 


106  106>4 
109=H  110  Hi 
118i8ll9Hj 

1 06  "a  'o9 


112 
102  H» 
96'4 

'9934 

82  Hi 
82 


luO-i 
96' 

el's 
78Hj 


9934  102 
9338    95I4 

057;  i 05 '8 


102      10238 
106  Hi  107 


106     107 
H218II2I4 
10     94^8    9634 

103"8  10378 

132      139 
11734  119% 
II8H2II8H1 
118     1187^ 


12.  "^  125 
10 1 --J  108 
100 '4  i;,,S 

99  H 

99 

114      

114      

lit      


104 


1 12. 


11034  Sale 

115^4 

9s3.j 

i03  Hi 

102  H, 

105  Hi 

1-J6H2 

U7     , 

I20I4 

l-.:7'.2   .... 

98^4 

I08H, 

119Hj 

11834.    .... 
lOl'ssale 

96  salt 
94'4....  . 
93 14 , 

9'i'4 

913* , 

9134 , 

9l'» 

7938  Sole 


108  Hi  Jan '06 

107  107 
109iiJ'ne'04 

94  94 

115-4  Oct  '05 
1181^4  Feb  0 

108  Feb'06 

113 '4       114 

109  Jan '06 

137  I'i  J'ly '99 
111=8      112 
106      Aug'0-1 
185      Dec '05 
112         112 
106=8 -^Pl  '05 
197-'4       J  08 
IO634  Feb'iO 

llo",        113'^4 

110  Oct  '05 
115  i'eb'oo 
125  Feb'06 
105 'i  Jan '06 
10234  Nov'115 

99  99 

103  Nov'98 
114HiNov'05 
114>.2Feb'(i6 

111  Nov'05 
108'-4  Nov'O;-) 

104H:  lL'4:'4Feb'()6 

104  Mar'04 
ll'-^M  Mai '06 
108^4  Jau  04 
11634  116'-, 
117     Feb'06 


10 


132  H;  133 
113Hill3Hi 
lO?-^  10818 

l08Hil08»a 
107     llOH* 

"93''4'97"', 


1 18 '4  118  "4 
107HilOS 
113Hill5 
109      109 


11138  112% 


112     113  H» 


1 06 '4  108 
10634  1063* 
11314113=8. 


90        91 
101 14  Sale 

119'8 

117      

113      

125      

106% 

H2Hi 

108Hj1H38 


1 05 14  Dec'O. 
104  Dec '05 
110i4Mar'o5 
126  Hi  Jan  '06 
Us  F'eb'Oo 
142  Hj  Feb '02 
r^.-'HiFeb'Oli 
look's  sep  '05 
109  Sep  '03 
riO-'K  Feb'06 

11918       11918 

101  ig     102'-. 

102  Feb'06 

95  96 
97     J'ly '04 
9734  Dec '05 

96  Nov'05 

93  May'04 

94  Hi  Dec  '05 
90  May'04 
78-'4  79  H 
79  Dec'O.. 
89  Hi       90 

I.)ll4  101'. 
U9'4  Feb'06 
120HiMar'03 
111     Nov'05 


lOO-'s  Jan  '06 
115  Apr '05 
111%     111% 


29 


!16 


1 15  115 
125  126 
1051-2  105  Hi- 

99   ioOHj 


li4H2ll4Hj 


1041-110478 

ri'^''4 11214 
11634'  117" 

117  117 


12618  1'26H» 
118  118 


12812  1 '28  "a. 


119  120»» 
119'«119i» 
101 1*10314 

102   102  ' 

95   a7 


7334  81  Hi 


.-8  "4  93 
10014  101  >4 
1I9I4  II9I4 


106%  106% 
111% 


109 


.UI.SCI<:iil...\NKOll.s    UONi>^ — Continiietl  on  Next   i'aige. 


.Si|.c«M    Knilway 

Brooklyn  Rap  Tr  g5» 1945 

iNl  refiniil  conv  g  48 2002 

Registered  4s 2002 

BkCily  Istcuii  5s.  1916. 1941 
Bk  g  Cotfc  S  cou  gu  g  58.1941 
Bklyn  Un  El  Ist  g  4.08.1950 

.8lamped  guar  4-53 1950 

Klnt'sCoEl  l8tg4s 1949 

stumped  guar  4a 1949 

Nassau  l<:iec  gu  g  48 1951 

Conn  Uy<fc  List  <fc  rel g 4 '2s '51 
Stamped  liuar  4Hi8  ......1951 

Den  Con  Tr  Co  Ist  g  6»...193;> 
Den  Tram  Co  con  g68..191o 
Wet  Ry  Co  ist  gu  g  6a..  1911 
Det  United  Ist  con  g  4H*8.193'j 
Havana  Elec  consol  g  oh.  1952 
LoniB  Ry  Co  latcon  g6«..l»3l 


A-O 

J-J 
J-J 
J-J 
M-N 
FA 
FA 
FA 
FA 
J-J 
JJ 
J- J 
A-C 
J-J 
J-J 
J-J 
FA 
J-J 


108Hj 

96  Hi  Sale 

iotj"  10614 
103      105 
108     108'f. 
109  Hi 


90  9 1  H. 

88  89 

iol  10434 

101  102  S- 


95  H»    9634 
94        94  iV 


108 1«  Feb '06 
9II4        96  Hi 

ibViK  Feb 'in; 

103      Feb'06 

1081.2      10^34 

lio     Feb '00 

90     Feb'OO 

95     Jan ''6 

8HI4         88  H 

103 '4  Sep  '05 

loo^b  Jau  '06 

95     J'ne'OO 


95%  Feb '06 
95  95 

109      Mar'«8 


231 


18 


20 


107»4  109 

9114100 


lot;  Hi 
lOJH? 

108  Hi 

llo 
90 
95 
88 


106  Hi 
103 
118 '4 

no 

95 
96  ^i 
89  Hi 


lo>,%10-.2i4 


94  Hi    95', 
93  Hi    96'', 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5«. 

Rcf  g  43 

Bwayrfi  7th  Av  Ist  eg  5s  ] 
Colib9th  Avlst  gu  g  5s.  1 
Lex  Av<fc  P  F  Istgu  g5s  ] 
Third  Ave  RR  con  gu  48 '. 
Third  Ave  Ry  l3tg58.. 
Met  WS  El(ChlC)l8tK48. 
Mil  El  Ry  <fe  L  :{0-yrg5s. 
.Minn  St  Ry  Ist  con  g  5s..] 
St  Jo  Ry  Lt  H&Pl8tg58. 
St  Paul  City  Cab  cou  g  os 
U  ndergrouud  Klec  Ryo  of 

don  Prollt  sharing  oa..." 
Union  El  (Clilc)  Ist  g  os..] 
United  RRsSan  Frs  148.1 
United  Rys  St  L  Ist  g  48.1 
W  Chic  St  40-j'r  con  g  58.1 


1997 

FA 

2002 

A.O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

1926 

FA 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Lon 

'908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M  N 

111     113 
86       90 

116'4 

117Hil21 

115Hi 

93     Sale 

118     11834 


104  Hi. 
107 1«. 
101  Hi. 


°i6     Sale 

103     

88  4  Sale 
88% 

80 


lllHi 

90% 
116 '4 
119  Hi 
11734 

93 
118  Hi 

94 
106 
107  Hi 


lUHi 
Feb'06 
Feb'Oi 
Jau'Oii 
Dec  '05 

94 
Mar'06 
Oct  '05 
Oct  '99 
Feb'06 


UAHiNoT'Ot) 
97  Hi       9,1 

1063^  J'ly -OC 

88  H>       89 

.88     Feb'Oo 

99     Dec '97 


43 


28 


HI     117 
90  Hi    92 
116     IIC34 
119Hilia'9 

92%    "'ih'^ 
118»«119 


lO?^!^?^! 


v6Hi    08% 


87%    «l% 
88       90 


*  No  price  Friday;  latest  price  this  week.    oDueJan     rfDueApr    eDueMay    ^DueJ'ne    ADue  J'ly     fcDae  .Vog    oDaeOct     j>  Due  Nor    «Optloa  S*l« 


5:j4 
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f  'OL,   LKIXIl 


IJOM>> 

N.  y.  STDCK  KXCIIANtiK 
Wkkk    Kndinu  MAHfH  11 


J 
J. I) 

VI- N 
J.. I 
A-O 
J-J 


M-N 

J   J 


J-D 
J-J 
■J-J 
M-N 
M-N 
M-S 
J-J 
Vl-N 

(M- 
S!-J- 
J-J 
J-I) 

J-D 
J-J 
J  J 
A-0 

'^J 

A-O 
A-O 
J-J 


Uliic  81  1.  ds  i*ltt«  ^rr  I'eiiii  <.',< 
Cliic  St  i'  M  A.  IJ  fiiii  t>,s...lli:i( 
UoiiH  t)»  ri'iluceil  lo  HK..».l!iHi 
ChStPA  .Minn  1st  ^'tjs  I'Jl  ■ 
Nor  Wisconsin  l«t  <iH...l'.i:<i 
St  I'lfe  scity  l«t  a  (>H...l'.ir. 
Chicago  Tor  Trims  ^  4s...l'J4  . 

(Coupon  otl  

Clnc,<V;  WeMi  liiilfien  !.'iis9iy:r. 
Chiccfc  \V  Mu'li    .see  Perc  Mai(| 
Choc  C)  .t  G  ull     .See  ( '  H  1  A;  I' 
Clu  H  &  U  2(1  colli  4  4»...  I'J; 
Cln  D&  I  1st  !fu  k58...1!»-11 
C  Gimlet  Fl  W  1st  f:u48!r.■v:^ 
Cm  1  cfc  \V  1st  uii   a  iy.VJy.i 
C  1  bt  L  &  C    .See  C  C  C  &  St  1 
Cin  S  ifc  C    .Sec  C  C  C  St  L 
Clearlielil  <fe  .Mnl\    See  H  H  &  }' 
Clfv  Cm  C  <t  St  L  i.'eii  'j  4s  IWV 

Cairo  Uiv  Isl  irohl  4s IHA'. 

Cin  Wife  M  Uiv  1st  ir4s.lil9: 
6t  1,  Ulv  Istcol  tr  sr48..l<.>mi 

Rejriatore.1 1  Itfii 

SVT&  Col  i)iv  1st  (.'48. .1041 
W  VV  Val  i)iv  l8tfr4s...l!m 
C  I  St  l^<fc  (;  consol  0s..l'J2(' 

l8l  poUl  4n kUm: 

Ueeistereil Icli\:ic 

xjin  >i  &  CI  con  Ist  s  Ss.  .lit'2,'- 

CGC&  I  coiisol7« 1914 

Consol  sink  tiiiulTa l'J14 

General  consol  !rol(U)s.l934 

Kesosleretl l'.i:^4 

Inil  Bl  &  W  l8l.  pre!  4s. 19411 
0  lnii  &  \V  l8t  lit  5s...(a!l:^^■ 
Peo«fc  liasl  Ist  con  4s.. .1941 

Income  4s 199( 

CI  Lor  <fe  Wli  oon  Ist  s  5s.l9:i;; 
Clev&  Alarietta  ieePennliH 
Clev<k  Sialion  Val  e  5s...  19:^8 
Clev  &  Pitts    See  Penu  Co 

Col  MitUaiMl  Ist  ff4s 1947 

Colorado  <fe  Sou  ist  g  48...  1929 
Coluni  <fe  Ureeuv    ,S'fi«  So  Ry 
Col  &  Hock  Val    See  Hock  Va. 
Col  <fe  Tol    Sec  H  ock  Val 
Col  Conn  &  Term    See  N  <fc  W 
Conn  cfc  Pas  Kivs  1st  g  4s.l94;i 

]\ak  <t-  Gt  So    See  C  >I  &  st  P 
'alias  &  Waco    6ee  M  K  <fc  'J 
Del  Lack  &  Western  7s...  1907 
Morns ifc  Kssos  Ist7s...l914 

Ist  consol  guar  7s 1915 

Kegistered 1915 

Islref  gu  <r  S^js 200i. 

N  Y  Lack  &  W  1st  68. ..1921 

Construction  5s 1^2;) 

Term  &  improve  4s 192^ 

SjT  Biug  <fc  N  Y  1st  7s. .1901 

Warren  1st  ret  gu  g  3  '^s.  2000 

Del  &  Hurt  Ist  Pa  Div  7s. 1917 

Kegistereil 1917 

Alb  <fe  Sus  1st  con  gu  78.190t; 

Guar  goia  tis 1 i9or. 

Rens  &  Saratoga  1st  78.1921 
Del  Kiv  KR  Bridge  6eePaRl{ 
Denv  <fc  R  Gr  1st  con  g  4s.  1930 

Consol  gold  4128 1930 

Improvement  gold  58...192>- 

Rio  Gr  West  1st  g43 1939 

Mge  and  col  trust  4sA.194!l 
Utah  Cent  Islgu  g4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Woi  tfc  Ft  L>  see  M  cfc  St  L 
Des  M.  <fc  AIjiui  See  Cii  &  K  W 
Des  JMoi  Uu  Hy  1st  g  5s. .1917 
Det  Al  <fc  Tol  See  L  S  <t  .M  So 
Det  &  Alack  Isl  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  !i  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<&  iron  Ranee  ist  6s..  1937 

Re-istered 1937 

2d  Os I'Jlt; 

Dul  Short  Ijino  Isi  gu  5s..li;ilt3 
Uul  So  Shore  A;  Atl  g  5s. .1937 
1,'ast  ol  Alinii  SeeiitPM&M 
J^iast/l'en  Va  <fe  Ga  See  So  Uy 
Elgin  Jul  ^c  East  1st  g  5s.  1941 
Elm  Corl  cfc  .No    See  Leh  6c  N  V 

Erie  1st  ext  gold  4s 1947  Vl-^ 

2d  ext  gold  5s 1919  M-S 

8d  ext  gold  4128 1923   Vl 

4th  ext  gold  5s 1920  .\0 

5tli  ext  gold  4s 192i^  J  D 

l8!  coiisol  gold7s 1920  .VI-S 

ist  consol  g  land  7s 1920  U-S 

Eiie  1st  coil  g  4s  prior. .1990  J-J 

E€;,istered 1990  J-J 

tst  consol  gen  lien  g  4s..  1996  J-J 

Registered 1990  J  -J 

PeuucoUtr  g  4s 1951   FA 

60-year  oouv  4^  A 1953  A  0 

Bu:l  N  V&  Kno  1st  7s. .1910  J-D 

Bun  it  S  W  gold  Os 190«  J  -J 

C/iic  &  Krie  1st  !>olrt5s..l982  iVl-K 
•Tci^  l:li  1st  gu  g  5s....<(1909  A-O 
liOU'^  Dock  cousol  g  0s..l935  A-O 
Coal  ii^  RR  Isl  cur  gu  Gs.1922  M-N 
Dock  <t  Imp  Isl  cur0s..l913  J-J 
M  V  &  Gieeii  L  gu  g  58.1940  iVI-N 
K  V  Sus  cfc  \V  1st  rel  58.1937  J-J 

2d  gold  4KiS 1937  F-A 

General  "old  6s 194o  FA 

Terminal  1st  goUl  5s. ..1943  .Vl-N 

RfcSiis  S5,U00  eacli...l943  Vi-N 

Hid  RKoi  X  J  lslgOs.1910  A-O 

Wiik  cfc  Ka  1st  gu  g  58.194J   J  -D 

KvtfcliKl  1st  con  gugOH..1920  J-J 


A-O 


M-S 
Vl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
M-S 
\I-S 
A-O 
A-O 
VI-N 

J-J 
J-J 
J-D 
J  -J 
A-O 
A-O 


AI-N 

J-D 
J-D 
J-D 
,V1-S 
A-O 
A-O 
J.J 
iM-S 
J-J 


\fi-N 


J-rice 
fYidav 
Harzh  9 


134  Sj  136 
1)418 

i3i!"  '.'.v..'. 

123  »4 


100 
113 


103 
112 


93 


ball- 


Weei^i 
Raiiye  or 
Last  Sale 


l^ow       Htuli 
1351a  Feb'OU 

93  DecM;! 
135 '4  l-Vb'O'. 
129\  Mar'ii'l 
l2l-'BKeb'0i 
100     Di-c'05 

99         1  OtJ 
114aeKcb'06 


113 


104      Salt, 
I0II4 


95      

loo'-i!!!! 

102 '4  103 
101 

112 
121 


"sm" 


134 


104  H> 

98'4 

lot 

79  ^4  Sale 
WJ.^ 


117 
'93^ 


76><i 
941. 


104-''8 
123  "a 
120^4 

1261* 
11  iw, 

1023s 

J04''e 

981-i 

129 12 


1251- 


Sale 


113 
112 


Oct  '00 
Feb '00 


9U-'4  J'ly'05 


103<2 
100'.i 

nil's 

10  1'.) 
10!) 

99  ■'4 
94'-j 

105 

102>.) 

103 

115 

122 


101 

Feb '00 
Alar'Ot 
Alar'Oi 
Oct  '04 
Feb  '05 
.■^u;;'0:! 
Jan  '04 
102  \ 
Feb'Oi 
Jan  '00 
Jau '06 


134     Feb'06 


104'-2Nov'01 


100  Si     100 

78  >2        79 

USSsNov'Od 

UGHiJan'O; 


76  U 
93 '8 


7CI9 
94 


10234  . 
102  !«  . 

I3ai.2. 


SlV'^i  Sale 
107  Sj 


97 14    98 

90% 

95% 


94  Sj    97 


11334  . 


90^4 


103^4 
112^4 


IIS'4 


107\ 

Ul'e 

10534 

II4I4 

I03I4 

130^4  Sale 

129'2 

1013b  Sale 


92=eSale 


92     Salt 
1 06     bale 

122  V2 

104     

121'8 

103% 

135      

II5I4 

112% 

'.'.'.'.'.'.  iVJ^ 

101      105 

io7'-2 

lUlOs 


lOS-^j 

11134  113 
115      120 


107TftJan'06 
125  "^  Jan  '00 
127  Jan '00 
127     J'ue'05 

126%  "126% 
11459  Jan '06 
105  Oct '0 
104>^4  Jan'06 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
102  =« -la  11  '06 
102%  Jau '06 
142't2Aiai'05 

9934  99't 
I  06 12  Feb '00 
IOSI2  Feb'06 

97  ^        971-; 

9u38        903^ 

97     Jan '02 


110     Sep  •04 

99^4  Feb'06 
95  ^  Jau  *06 
81 '4  AIav'05 
92''jF'eb'06 
114  Feb'06 
ll2i2Feb'06 


26 


69 


113 


113 


119-'t.  Feb'06 

107  H!  Jan  '06 
114  4,  Feb '06 
109  Oct  '05 
U5'4  Jau'OO 
103  Feb '05 
130^4  130 '4 
133  Feb '00 
10034  101 V 
101  lo  Oct '05 
92  93 

88  Nov'04 
92  92 

10434  lou 
127  Novo.-. 
104=8  Feb '06 
121  »2  Feb '06 
10234  Dec  05 
135  Ki  Feb'06 
118  J'iy'04 
11 53s  Dee '05 
121V,  Oct '05 
116  Feb'OJ 
103  Feb'06 
109  F'cb'06 
11 834  Dec '06 

10914  Jan  "'06 
109^6  Jan '05 
lis     Jau'OG 


JCani/e 

Since 

Janiiarv  J 


135      130 
I36'><i35"'i 


9«     100 
114^1143^ 


112      112 


IO2I4  105>4 
IOOJ4  100 14 

100  %  10 1 > 

101  103 


102 '2  103'.. 
103      103 
115      115 
122     122 


134      135 


100      101 

78        80 


7434    79% 
90        96  4, 


45 


107  10778 
123%  125% 
12G3gl27 


126%  126^4 

113%114\- 


10414104^ 

'133"  Vid" 


102S6l02», 
102%102'f 


99     100  7g 

106% 100 

108     109 

97I4IOO 

90        92 


99 14    99^4 
95        96 

92%  '9334' 
II314  114 

112%  112% 


113     113 


U8%1193p 

107%  107% 

114      114% 


115  '4  115^4 


130^4 1;^4% 

33      133 
99 1^4  102 

9i%  "93  % 


92        98 
104%109"t 

io-i^gioiv 

121  1223.1 
135%  135% 


II6  116V 
lO.i  103 
109  110 


108%  10914 
118'"  Uh" 


N.  y.  STOCK  KXCHANGE 
Wkek   Kndinu  AtAUcii  9 


Kne  A;  Pitts    See  Penn  Co 
Kvans  cfc  I  Jl  iHt  coii8  68.1921 

Istgenernl  gold  68 1942 

All  Vernon  Ist  gold  68..1923 
.Suil  Co  hranch  IhI  g  58.1930 
l/argo  cfc  So  See  Ch  Al  cfc  si  X' 
•  hut  cfc  Pore  M  .svv  Pen- .Mat 
Kla  C  cfc  I'l-nin  See  Sea  Air  Line 
Fort  St  U  D  (;o  Isl  ir  4%8.1941 
Ft  Wcfe  Den  C  l8t  g6s....l921 
l'"t  Wcfe  RioGr  l«Uf4s...l92« 
/  '  al  11  ar  cfc  S  A  see  So  Pac  Co 
'  «al  H  Jfe  il  of  18fS2  Isl  58.1913 
(ieorgia  cfc  Ala  <S'e<>  Sea  A  Line 
Ga  (;ar  cfc  Nor  .See  Sea  A  Line 
'ieorgia  Pacillc  See  So  Ry 
' ;  ila  V  G  cfc  Nor  .See  So  Pac  Co 
'iouv  cfc  Oswegat  .See  NY  Cent 
iJraiid  Kapcfe  Ind  .SeePenn  RR 
I  i  ray's  Pi  Term  Aee  St  L  S  W 
ijt  Nor— f;  B  cfc  Q  coll  tr4s  1921 

Registered,  /i 192 1 

Greenbrier  Ry     ,See  dies  cfc  O 
'iultcfc  s  I  Ist  ret  cfc  tg  5s  i'1952 

Han  cfc  St  Jo    Aee  C  B  cfc  Q 
ousatonic  «ee  N  Y  N  H  cfc  H 
Hock  Val  let  consol  g  4  %8. 1999 

Registered 1999 

Col  cfc  H  V  Istext  g48..194s 

Col  <fc  Tol  1st  ex  4s 1955 

Housl  E  cfc  W  Tex  See  So  Pac 
H  oust  cfc  Tex  Cen  .See  So  Pac  Co 
j  llinois  Central  Ist  g  48. .1951 

1     Registered 1951 

1st  gold  3%s 1951 

Registered 1951 

Extended  1st  g3%8 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  sold  4s 1950 

LouisvDiVcfcTerm  g3%s.l953 

Middle  Divreg5s 1921 

OmaliaDiv  Ist  g  3s 1951 

St  Louis  Dlvcfeterm  g  3s.  1951 

Registered 1951 

Gold  3%8 1951 

Kegisterert 1951 

Spring  Div  Ist  g  3%8... 1951 
Western  Lines  1st  g  4s. .1951 

Bellevcfc  Car  1st  6s 1923 

Carb  cfe  Shaw  let  g  4s.  ..1932 
Chic  St  L  cfe  N  O  g  6s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Atemph  Div  1st  g 4s.. .1951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl  cfc  West  .See  C  C  C  cfc  St  L 

lurt  Dec  cfc  W  1st  g  5s 1935 

Istguargold  5s 1935 

Ind  111  cfc  la  1st  g  48 1950 

lutcfe  GreatNorlstg6s..l919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  1938 

Gold  4s 1951 

Jeiterson  RR    6ee  Erie 

Kal  A  cfe  G  R     &ee  L  S  cfe  M  S 
an  cfc  .Mich    .See  Tol  cfe  O  C 
K  C  Ft  S  cfe  Al     See  St  L  &  S  F' 
K  C  cfe  M  R  cfe  B    *ee  St  L  cfe  S  F 
Kan  C  cfe  Pacilic    See  Al  K  cfe  T 
Kan  City  Sou  1st  gold  3s..  1950 

Kegislered 1950 

Kentucky  Cent    see  L  cfe  X 
Keok  cfe  Des  .Mo    6ee  C  R  Icfci- 
KuoxviUe  cfc  Ohio     .see  So  Uy 

iake  Erie  cfe  W  Ist  g  5s..  1937 
J  2d  gold  5s .~. 1941 

Nortli  Ohio  Isl  gu  g  5s. .1945 
L  Sho  cfe  Alich  S  6ee  N  Y  Cent 
Leli  Val  N  Y  1st  gu  g4%s.l940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g4s.20o3 
Leh  V  Ter  Ry  Isl  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  cfc  N  V  1st  guar  g48..1945 

Registered 1945 

ElCcfcX   1st  ptOs    1914 

Gold  guar  5s 1914 

Leh  cfe  Hud  R     See  Cent  of  N  J 
Leli  cfc  Wiikesb  .hee  Cent  ol  N  J 
Leroy  cfc  Caney  Val    .S'eeAIoP 
Long  Dock     .See  iirie 
Long  lal'd— Isl  con  g58./tl931 

Ist  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  4s 1932 

Uuilied  gold  4s 1949 

Debenture  goldos 1934 

Guar  ret  gold  4s 1949 

Bklyucfc  Alonl  Isl  g  6s. .1911 

1st  OS 1911 

N  V  B  cfc  Al  B  1  si  cou  a:  5s  1935 

JV  Y  cfc  R  B  1st  g  5s 1927 

NorSliB  1st  con  ggu5sol932 
Louisiana  cfc  Ark  Ist  g  5s.  1927 
i..ouisv  cfc  Nashv  geu  g  6s.l930 

Gold  5s 1937 

Unilied  gold  4s 1940 

Regislered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  eol  tr  deed  g  4s. 1923 
E  H  cfc  Nash  Isl  e  6s 1919 


;  S  frxee 
•  ^  I  yrUlav 
;:,!     March  U 


A-O 


J-J 


Uta  A  Ik 

124 

110      

114% 

106% 


..1133t 
..    90 


103      105% 


100%  bale 
99% 


102     105 


1083s. 

ioi%!i! 


107 
105 
100 


101% 


99%. 


102% 
105 
102 
10378 

92 
105 14 

78% 

813t, 


108 


Sale 


82% 


90 


81     

10534 

12134 

100  .  ... 
123%  Sale 
119     , 

90     


10134  . 

97     , 


107  110 
107     

9934 

119% 

9^34  .Sale 

78 

111      115 


74%  Sale 


Wetlc'i 
hanye  or 
La»t  Sale 


how 
122 
111 
114 
106  >4 


lltgU 
Oct  'O 

IKC'O 

Apr '05 
Feb  "00 


105     Mar'9*- 

113%  Feb'06 

91     Feb'06 

101     Dec '05 


»9%     lOOV 
100     Feb'06 

104     Feb '06 


I OS         lOS 
lo5%J'ly'04 
101%  Feb '0(5 
103%  Dec '05 


110  Dec '05 
113%  Alai'OO 
100     Feb'06 

94     Alaroy 
100%  Jau '06 

70  Oct  '04 
107%  Feb 'Oo 
102  Oct '01 
105  105 
106%J'ly'o5 
106%.Mai'03 

9434  943. 
123     May9'. 

81      Oct  '05 

82%  Feb '06 


92  Dec '05 
101%  Oct  '99 
100  Nov'OO 
10734  Jan  '06 
122      Dec '05 

90  Nov'98 
123%  123% 
11934  AIar'04 

9358M»y'04 


110%  Jan '05 
103     Nov'04 


lOS'o  Jan'06 

107%  Dec' 

100     Feb'OH 

1 19     JUar'Ob 

98  99 

78     Dec '05 

114         114 

88     Jau  'OG 


74 
63 


74% 
Oct  '00 


117^0  HSV'US'k  Feb'06 

113% 113%  Feb'  e 

115% 117     Jan'i'O 


1093g 

106%  110 

Vi6% 

119% 

114      

11334  114 

96      


112%. 
105      . 


116      11634 


100%  101% 

101% 

96io 

9o34 

110      

100% 

105      


llo% 

108      

111% 

106% 

......119% 

119% 

Iu3      Suit 

il2'"il6  " 

99=8  Sale 

1143^ 


U0%  110% 
112%Nov'05 
1 0034  Dec  '05 
120  Jau '01^ 
109%  Oct  '99 
114  Feb'06 
98%  Dec '05 


113 '8  Jan '06 
105%  Jau 'Oo 


115%  Dec '05 


1 02  SIar'06 
102  Nov'05 
il9%Oct  '05 
100  Mar'tiO 
no  Jue'Oj 
100     Mar'OO 


105  Dec'05 
112  AIar'02 
1 1 1  Jau  '06 
112%Jly  05 
105  Jau'OO 
118%  118^ 
l21%Fcb'oi' 
102%  103'-. 
l017sJ'ne'O4 
115%  Jan '06 
99=8  993, 
114%  J'ne'05 


^^  I     Mange 

;-|ll      Since 
<  -r.l'  January  1 

So    Low    JllgK 


476 


106%  \WH 


n2'ell5 
89       91 


99%1017g 
99%  101% 

102     103 


3jl07%  109% 

i'oo58ioi% 


11 


23 


34 


100     100 

io6%ioo% 


107%  107% 


104*4  106% 


9434    94^4 


82%    82% 


10734  10734 


123%  123% 


ICS'ilOS^a 


99     100 
119     120 
98     102% 

li'-i"-  115" 

86        b8 


73       75>4 


n7%119 
113%113% 
117     117 

109%  110% 


120     120 
iV2"'  ii5% 


US'elL-i's 
105%  105% 


I010gl02% 


101%  101% 
100     101*4 


100      102% 


111      111 
105"  i"05" 

118V  120% 
I'jO  121% 
102%  104% 


115%  115% 
8%  100% 


;UlSCELl.AM<:OUS    lt(»M>.'S— CoiitUMU-a  on  .Next  Fiiae. 


iaiiN  niKl  I'JIrclric  l.islu 

Atlanta  O  L  Co  1st  g  OS.. .194' 
Bklyii  U  Oas  Isl  con  g  6S.194 

Bullalo  Gas  1st  g5s 194 

Cou.«)l  Gas  con  V  deb  (is 190 

Consuiii  Gas    See  1'  G  »fc  C  Co 

Detroit  Ci ty  G as  g  5s 1923 

Del  Gas  Co  oon  1st  g  6s. ..191.'' 
EdElIllBkn  .See  K  Co  E  Lcfc  P 
Ed  E  lU  .see  N  Y  G  .fe  E  L  H  cfc  1 
Eq  G  LN  V  Isl  cou  g  5s..  1932 
GaHcfc  Elec  BergCoc  g  5s.l94i 
Gen  Electric  deb  C  3%8..194'. 
GrRaf.  G  L(;o  1st  p  6.S...191;' 
Hudson  Co  Gas  Isl  g  5s.. 1949 
Kan  City  tAloHiaslst  g  5s  1922 
Kings  Co  El  Lcfc  P  g  03. ..1937 

Purchase  money  68 199; 

Kd  El  11  Hkn  1st  con  i;  4s  193; 


J-D 
Vl-N 
AG 
J-J 

J-J 
FA 


Vl-S 
J-D 
F  A 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


111%113 
78%    79% 
151     Sale 

•103     

103% 


88%   90 

ios" .'.'.'.'. 
98% 


119%  121 
93      


110         112 

80     reb'OG 
151         152% 

1 02  •'8       10234 

105     Sep '05 


112  Nov'03 
61%Ocl  '01 
,S9  Feb '06 
10734  Dec '00 
109%Feb'05 
98     Feb'06 

121  "Feb '0(5 
96      Die '05 


1 
968 


110 
79% 
150% 


113% 

803, 
1683., 


102      103% 


86%    893, 


98 
I'ii' 


VI  i 

122' 


(<nN  nnd  Klectric  l.isbt 

Lac  Gas  L  of  St  L  1st  g  5s.el  9 1 9  Q-F 

Relande.M  1st  l' 5s 1934  AO 

Milwaukee  Gas  L  1st  4s..  1927iM-N 

N  V  G  E  L  11  cfc  P  g  5s.. .1948  J  -D 

Purchase  money  g  48.  ..1949  F-A 

Ed  El  111  Isl  couv  s  5s. .1910  M-S 

Isl  consol  sold  5s 1995  J-J 

NYcfeyEl  LcfcP  1st  coug5sl930  F-A 
N  Y  cfc  Rich  Gas  1st  g  5s.1921|nI-N 
l^at  cfc  Pivs  G  cfe  E  cou  g  6s.  1949,M  S 
Peo  Gas  cfc  C  1st  con  g  Os.1943  A-O 

Refunding  gold  5s 1947  .M-S 

ChG-ljcfcCke  Isl  gug  5s  1937  J-J 

Con  G  Cool  Ch  Islgu  g 5s. '36  J-D 

Alu  Fuel  Gas  1st  gu  g5s.  1947  .\1-N 

.Syracuse  Ijightiug  Isli  g  58. '51   J-D 

Trenton  G  cfc  El  Ist  g  5s. .1949  M-& 

Westchester  Li'jht't:  c  58.1950  J-D 


107%  Sale 

104% 

9334    94 " 

109% 

88% 

10434 

117     12034 
101% 


101%.. 
12234  .. 

'ios%.. 

107%.. 


103% 

106% 


107%  107% 
105%  Alav'Oo 

94%  94% 
10834  Jan '06 

S734         SS3t 

102  102 
119%Xov'05 
104%  Jau '06 

103  Nov'05 
1043,  Nov'05 
123  Feb '06 
107 7g Jau  06 

107  Jan '06 

108  Feb'Oti 
103%  Dec '05 


10634  107% 


no     ilav'05 
107  ■>,      107% 


107     108% 

"93"  "94% 
108%  10934 

8/34     92 
102      104% 


102%  104% 


122   123 
10778  10778 

107  107 

108  108 


7  107%  10834 


* -No  price  Frlilay;  li-U'<^^  t*>*^vtd  asked  thia  week.  aDueJaii    b  Dvu  Feb   Ul)u«Apr  <;DueMay  /iDuAj'lf    «:DueAug  oZ/uu-O''.  ^DueDee  «Optiou  Sale 


MAH.  10  1900. 
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LouisT  <fc  S:\shy— !  continued , 
LCin<fc  Lex!>ol(14'^R...1931 
N  0<fc  .M    1st  L'oUl  i;.s....l'..j 

N  O  &  M  '-'(I  'Jold  I'.s li'.id 

Pensacola  Dit  sold  ds... 1920 

St  L  Uiv  1st  2olrt  6s 1921 

2(1  i-'oW  Hh 1''!^*' 

Atl  Kii<>x>\^  Nor  1st  fasUUr 
Hpnrtpr  Bilirolstsf pbs.1931 
Kentucky  Cent  yolil  4s..l98; 
L&  N  &  M  ,^-  M  1st  ST  4  Has  194o 
L*  N-soutli  M  ioint4s.l9.')2 
N  fla  &  s  1st  ETU  s  5S...19H. 
Pens  &  Atl  1st  sru  g  0s..l921 
S  &  S  Ala  con  irii  S  0s.-19;^ti 
Smktuuvl  sioldbs 1910 

LckJett  B(laeCos'Uf;4s..l94.' 

L  N  A  &  Ch    fiee  C  I  &  L 

Malion  Coal     .SV?  L  ^^  <fc  M  ^ 
anliattau  Kvconsol4s.l990 

Roaist  ered 1990 

Metropol  Kl  1st  sr  (is. ...190b 
McK'iit  <&  H  V    iiee  X  Y  Cent 
.Metropolitan  El    ie^Man  Ky 
Mex  Cent  consol  solil  4s. .191 
1st  conaol  income  c  Us. 0.19:^9 
2(1  consol  income  ir  3s. .01939 

Equip  &  coll  gold  5s 1919 

Coll  tr  K  4'-2S  1st  ser....l   0. 
Mexinternat  Istcon  »  4s. 197^ 

Stamped  suarautoed 197/ 

Mex  North  1  St  sold  'is. ...1910 

M  icli  Cent    tiee  S  Y  Cent 

Midot  N  J     Hee  Erie 

Mil  L  !?&  W    See  Cliio  &  N  W 

Mil  &  Xortli    Hee  Ch  M  &  St  1' 

Miun  *  St  L  Ist  gold  7s. .192, 

Iowa  Ex  lstgoU17s 1909 

Pacific  Ex  Ist  gold  6s... 192] 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  OS 1934 

1st  and  refund  gold  4s. .1949 
Des  -M  S:  Vt  D  1st  g-ll  4ii...'35 
Minn  <fe  St  L  gu  t>ee  B  C  K  &  >' 
M  StP  &  S  S  M  COD  g  4  int  gTi  '3S 
M  S  S  M  &  A  1st  g  4  int  gu  192f 
Minn  Vu  See  St  P  M  cfeM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

Istextgold  5a 1944 

l8t<$i  re(und4s 2004 

8t  L  DiY  1st  ret  g  4s 2001 

Dalife  Wa  1st  gu  g  5s...  1940 
Kan  C  <fc  Pac  1st  g  4s.. .1990 
MoK&  Elalgug5s...l942 

M  K<fc  Ok  lstgu5s 1942 

M  K&Tol'Tlstgug5s.l942 
SlierSh  <fc  So  1st  gu  g  58.1943 
TeT&  Oklalstgug5s...l943 

Missouri  Pacitic  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  3taiuped.al917 

Registered al917 

Ist  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ky  1st  gu  g  4s.l919 

Leroy&CVALlstg5s  1926 

Pac  K  ol  Mo  1st  ex  g  4s.l93« 

2d  extended  gold  5s.. .193'- 

St  L  Ir  M  &  Sgen  con  g  5s  1 93 1 

Gen  con  stamp  gtd  g  5s  193] 

Unified  <fc  ret  gold  4s..  1929 

RiV(feCi  Divlst  g4s..l933 

Verdi  V  I  &  W  1st  g  5s.  1926 

Mob<fe  Birm  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Clsicons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

Isl  extension  gold  6s../iiy27 

(General  gold  4s 193)^ 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..el93u 

Guaranteed  g4s 1931 

M  &  O  coU  4s    See  Soutiiern 
Mohawk  <fe  Mai    See  X  Y  C &  H 
Monougaliela  Kiv    See  B  <fe  o 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morris  <fe  Esses  See  Del  L  &  W 

Ni  ash  Chat  •&  St  L  1st  7s.l913 
I  1st  cousol  gold  OS 192-< 

Jasper  Branch  Ist  g  68..1923 

MoM  M  W  &  Ai  1st  6s. .1917 

T  <fc  P  Branch  1st  6s. ...1917 

Nash  Flor  &  She!    See  L  &  N 

Natof  Mex  prior  lieu  4'as. 1926 

1st  consol  4s 1951 

New  H&D    See  N  Y  N  H  cSi  H 
N  J  J  uuc  KK    See  N  Y^  Cent 
New  &  Cin  Bdge    See  Penu  Co 
NO<fcN  E  prior  lieu  g  6s  pl915  A-0 
N  Y  Bkln  cfe  Man  Bcli    See  la  I 
N  YCent<fe  U.  Klv  g  3'2S.1997  J- J 

Registered 1997  J- J 

Deben  g  4s 1934  Wl-N 

Ijake  Shore  coUg  3103... 199t<  F.A 

Registered 199S  F-A 

Mich  Cent  coll  gS^js 1998  F-A 

Registered 199^  F-A 

Beecli  Creek  Ist  gug  4s.  1936  J- J 

Registered 1931)  J. j 

2U  gu  gold  5s 1936  J- J 

BeechCr  Ext  Istg  3'i2s(yl951  A.Q 
Cart  &  Ad  1st  gu  g  48.  ..1981  J -D 
Clean  Bit  Coal  1st  8  I  4s.  1940  J.J 
Gouvc&Oswelslgugos  1942  J-D 
Moli<k  Mai  Ist  gug  4s. .1991  M.S 
N  J  Junu  R  gu  l8t4s...l9,S6  F-A 
N  Y.t  I'll  1st  con  gug  4s  1993  A.Q 


M.N 
J-J 
J  J 
IW-S 
iW-S 
M-S 
J  n 
M-S 
J-J 
M-S 
J-J 
K-A 
K-A 
KA 
AG 
Wl-S 


A-0 
A-O 
J-J 


J    J 

•I'ly 
•lly 
AO 

FA 

M-S 
M-S 
J-D 


J-D 
J-D 
A.O 
J-D 
M-N 
Vl-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
l=-A 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
y-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


/Yice 

hYidav 

Marcli  .V 


1071 
128" 

ioe" 

1211 

70' 
111" 
106 
101 
lOS 

Vw 

112 

>  112 

107 

971 


. .  1  2o 
U 


1 119 


101  •■'h 

10  S'', 


119 


103 14  Sale 


105 


82  ?3 
24'-2Sa!e 
20\  Sale 

92      

98-^    99 


1384 

10913 

120     

110     

113     114 
94  "v 


101 


ioo\i  10034 

89  Sale 
106     107 

90  Sale 

93i« 

107^4 

94      

115^4  Sale 
101;  la  110 
107=8 

;!.'."."  ib7i4 

102^4 

123'''8l24H2 
104 112  Sale 


106     1061.2 

91 

96       97 12 

1(10     

IO212 

121 

116=8 

116'>8 

92^4  Sale 
9518   95 14 


112 
91 

i26i-.i 

"95'    . 
109 12. 

9934  . 

96     . 


98 
96ig 


.  123  \ 


II914  . 
115      . 

H8I4. 

112'8. 

U2      . 


107 

8513    86 


113 


97 12    98\ 


IOII4 
89 
88 
891a 

104^. 
103  '-2  . 
IO6I4  . 

91  H;. 
100.     . 

82     . 


Sale 
Sak 

fcOiv 

91 


101 
103 


,  1077. 


WeeK's 
Range  or 
Lant   Sale 


Lniv 
109 

r.'83j 

128 
114 
1201a 

743s 
ll-i^s 
1081.2 
lol 
110 

96 
117''S|; 
1151.2 
II5I4 
107 

1001-2 


]\lav'05 
Fc.b'Oli 
.\ug'0, 
Ai>r'05 

iJlli.. 
Oct  '05 
Sep  '05 
Jan  '06 

101 
Feb '(It 

VI 6 
.Jan  "06 
Dec '05 
.Mai'05 
Dec '05 
Feb '06 


103  1031 

104  Apr '05 

105  105 


82 
23  "4 
2038 


83 
24  5f 
203. 


"^.'sJan'Oii 
90^8  J 'ly '01 


105     May'OO 


137  J'ne'05 
111  19 Oct  '05 
120  Feb '06 
11 3 14  Mar' 05 
113 '•2  Feb '06 
941.2  94  H, 
97 1-2  Jan '06 

10034  Mar'06 
103     Kov'Ol 


100 14 

88 12 

106 

8934 

93 14 

lOS 

957h 
".loi-j 
U!93, 
IO7I4 
107^2 
1091.2 
103  Si 
124 
1041.2 
107 12 
1061.2 
9334 
96 
110 
105 
12038 
11634 

116 
9234 
95 14 


10034 

89 

IO6I12 

901,. 

93 14 

Feb'Oi; 

Pel)'06 

115', 

FeD'OG 

IO7I4 

Dec '06 

Feb '06 

Feb'06 

Feb'06 

1041.2 

Feb'06 

106  Vj 

Feb'06 

96 

Mar'05 

Jan  '06 

Jan  '06 

1171.2 

Nov'05 

93 

95 14 


llli2Mar'04 

96  Oct  '05 

97  Jan  '06 
12034  Feb'06 
122     Dec '05 

9834  Jan '06 
11534  Nov'05 

98  Feb'06 
101      N[ov'04 


n9V2    119112 

U5  Feb, 06 
UOkFeb'OO 
117 14  Mar'05 
113     J'ly'04 

102 12  Jan '06 
85  86 


98  98I4 

98 14  Fell '06 

101  lOl'ie 
8MI2       89 
88  88 
89 1-2  Feb '06 
90 14  Jan  '06 

1 05 Vi  Feb'06 

102  Mar'04 


No 


14 


11 


11 


06 


95     Apr '02 


105  Nov'O? 
105  Oct  '02 
1041.2  Feb'06 


Koiixje 

"-'ince 

Jmniarv  1 


Low    Jiif.'h 

vli"  il/y" 


1-01.21201.. 


1081.2  K'Si.. 

99      101 
110     111) 

95 14    961. 
1!0^«117 


lOOiglUO'.j 


I02-sl03 


1033^  10,-) 


7812    85 
231,    263j 
I8I4    21 

981^' 983^ 


120     120 'k 

113'"  iV4i.2 
94 1^    97 
97 1^    971.2 

10034  10134 


100     103 

88 12    92 ■% 
106     107'.. 
887g    9  m, 
9319    94 
11.17     108 
95^6    96 
II5I4II6 
lOSV)  lOO^^s 
107 1«  109-18 


1083^  109 1^2 
103  103 1.2 
12312  125 
106  107 1« 
I04I2  1071.2 
106  108 1.J 
93  If.  941-2 
941,2    99 

10414  105" 
119  r/O'V) 
116      11734 


921,2    93  7^ 
9434    96  "^ 


94  H2  >97 
126  ^  1263^ 


9834  99 
9S"  "98' 


118   11 9 '2 

II4I4II5 

II9I4II9I4 


1021210219 

85   87  ^2 


98       993.1 
98 14    981-2 

10034  102 
881.2    93 
88        91  h 
89 14    921.2 
90 14    90 14 

105  In  105  1.2 


104 1.2  104  ^j 


N.  Y.  STOCK  EXCHANGE 
'iVKKK  Ending  MARfH  9 


N  Y  Cent&  H  li— (Continued J 
Sot  &  Mont  1st  gu  g  5s. 1911! 
West  Sliore  l.at  4s  gu...236] 

Registered 23(51 

Lake  Shore  gold  312S 1997 

Registered 1997 

Debenture  g  4s i^'i'^ 

Det  Mou  &  Tol  1st  7s.  1906 

KaA<t:(^Rlstguc5s.l938 

.Mahon  C'l  1!  R  1st  5a. .1934 

Pitts  McK  &  Y  Ist  gu  68.1 932 

2d  guar  (is 1934 

.McKees<fe  B  V  lstg6s  1918 
Mich  Cent  1st  cousol  63.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  S  1st  g  3128 1961 

1st  g3i2S 1952 

Bat  C  &  Stur  1st  gu  g3s.l989 
N  Y  <fc  Harlem  g  312S...2OOO 

Registered 2000 

N  Y'<fe  North  1st  g  5s. ..1927 
R  WAOcoii  Istext5a./U922 
OSWO&  R  2d  gu  g5a...«191f 
R  W<fcOTRlst  gu  g  5s. 1918 
Utica&  BlkRivgug48.1922 
N  Y  Chic  &  St  L  Ist  g  4s. 1937 

Re.gistered 1937 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y'  Lack  &  W    See  D  L  <fe  W 
.\  Y  L  E  &  \V    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
New  Y'ork  New  Hav  &  Hart — 
Housatonic  R  con  g  5s.. 1937 
N  H  &  Derby  con  cy  58.1918 
-N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  Ist  g  4s..(7l992 

Regis  8-5,000  only 1^1992 

N  Y  &  Put    See  N  Y  C  &'  H 
N  Y  <fc  R  B    See  Long  Island 
N  Y'  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Norcfc  South  l8t  g5s 1941 

Norf  <fe  West  gen  g  6a 1931 

Improvem't  &  ext  g  68. .1934 

New  River  1st  g  63 1932 

N  <fc  W  Ky  1st  con  g  4s.  1996 

Registered 1996 

DiT'llstl<fegeng4s...l944 
PocahCdt  C  joint4s..l941 

CC&Tlstgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  X  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  .gold  38 a2047 

Registered a2047 

St  Paul.Dnl  Div  g  4s 1996 

Registered 1996 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  P  <fc  N  P  gen  g  Gs 1923 

Registered  certitic's..l923 

St  Paul  &  Dul  Isl  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  PacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  (fc  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  G  <&  St  L 
hio  River  RR  1st  g  53.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
OreRR&Nav  .S'cje  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y'  (3 
( )  C  F  &  St  P  See  C  &  N  W 
Oz'rkcfe  Cher  G  1st  gu  5s  .g.l913 

IJac  Coast  Co  1st  g  6s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4i23.. 1917 
Sink  fund  subsidy  g6s..l910 
Peuii  Co— Guar  Ist  g4i2S. 1921 

Registered 1921 

Guar  31.2s  coli  trust  reg.1937 
Guar3i-2SColl  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6 
C  St  L  t(i;  P  1st  con  g  58.1932 

Registered 1932 

C1&  P  gen  gug  4  lesser  A. '42 

Series  B 1942 

Series  C  3I2S 194S 

Series  D3i5s 1950 

Erie<fc  Pitts  gug  3 128  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  Hja  1946 
P  C  C  &  St  L  gu  4 I2S  A. . .  1940 

Series  B  giiar 194 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3I2  guar  g 1949 

Series  F4s  guar 1953 

Pitts  Ft  W  <&  C  1st  7s. ..1912 

2a7s 1912 

3d  7s /1I9I2 

Peuu  RR  1st  real  est  g  48. 1923 

Cousol  gold  OS 1919 

Cousol  gold  4a 1943 

Convertible  g  31.28 1915 

Convertible  g  3I2S 1912 

Alleg  Val  gen  gu  g  4s. ..1942 
CI  &  Mar  l8t  gu  .g  4  i2S..1935 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
Gr  R<fc  I  ex  Ist  gug  4 1-28  1941 


Price 
Friday 
March  9 


M-S 
WIN 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


.M-N 
M-N 


.M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


<i  J 
H-J 
H-F 
H-y 
J-D 
J-D 

F-A 

Q-F 
F-A 
A-O 
J-D 
^^M 
J-J 


J-D 
A-O 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
FA 
M-N 
2V-O 
A-O 
J-J 
A-O 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.M-N 
F-2V 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
Wl-N 
J-D 
MN 
M-S 
M-N 
F-A 
J-J 


Bid 


As/, 


107  f^s'i  0734 

loes 

100    

99 

99 '«  Sale 
98Vj 

12034 

120      

'128      


112      . 

103  . 
U7I2. 
114      . 

104  . 


981.. 

7512 

104 


112 
116 


1031-2 , 

105  I2 


123»4  . 


100 1-2  102  V^ 


132'-.. 
1301-2 

127 
IOII2 


.110 


Sale 


99 

•:;alc 

i)SU 

10612 

101 

IO4I2 

Salft 

10334 

7713  Sale 

7512 

100  I2 

124 

Sale 

116 

H2I2 

10934 

99 

10', 

9334 

95 

II6I4 

116 


100 

113    ii'i" 


■lOSig. 

iof" '. 


•8934 

-9112 

98 14    9812 

iiasg 


11318 

114      

"981.J 

*dS     

9638 

i>H-^ 

'I0214 

112      

112 


103 14... 
■192  I2  .. 
103     .... 


1061-2 


108     

98  Sale 
101  Sale 
IO412 


103 12. 
1081-2. 


Week's 
Ranqe  or 
Last  Sale 


Low      High 


108        108 

10(!M      1061-.. 

99=^         9934 

99     Fel)06 

99  99  <y 

IOII9  feb'06 


1251-.,      1-25 12 
139     Jan '03 


109''8Apr'04 
120  Jan  '06 
119  J'ue'05 
106  J'ly'05 
lOOiaNov'OO 

"9's"i2reb''u6 

ibs'i^  Mar'05 


1 19 12 -Mar'05 
II712     118 
11334  Jan '02 


107=2  Feb '05 
105 12  1051-2 
103     Oct  '05 


124     Feb'06 


lOl^s     1011-2 
105=8  Oct '05 


HI 

13212 

13014 

12934 

1011-2 

100 

99 

93I4 
109 12 
101 


Feb'OC 

Feb'06 

Feb 'OH 

Nov'(i5 

lOlV 

Feb'06 

99 

93I4 

Feb'06 

lol  If 


lOS'^B  IO412 
104     Feb'06 

77  7; 

7514  Feb'06 
101     Jan  '06 


124  12^ 
132  J'ly'99 
114  Dec'05 
10934  10934 
100  12  Nov'O.' 
94  Dec  '05 
116     Jau"J6 


118     Nov'05 
11434  Jau '06 


100         100 
113     Feb'06 

IO634  J8U'06 
102  Apr '02 
107  107'., 
10734  Dec'05 
93-'58  Nov'05 

911^  011-2 

98     Feb '00 
119  "a  Feb'06 


IO8I4  Aug'03 


98i2Dcc'0i 
90  Jan'Oi 
9OI4  Jau'OL 
98-14  Apt '04 


ll2'sFob'0( 
112  4  Feb  06 
112i2J'ue'05 
103 12  Dec'05 
9212        92-' 


12759 
121 
119 
107 
IIH2 
106 
96^8 

100«8 

104 14 
110 


Oct  '02 
JMar'04 
Apr '04 
Dec '06 
Sop  '04 
Aug'O;, 

98 
101 14 
Oct  '05 
Jan '05 


25 


120     120 


308 

69 


1083g  Feb'06  ....  108     1083s 


Ranqe 

Since 

Ja^iuary  1 


Low    High 


107  109 
IO6I4  10734 
99  IOO1.J 
99  9934 
99  101 '3 
101  "8  101  Is 


122  I2  125  "2 


97^8    981-j 


116     118 


I '0412  106 


124     125 


101     1045* 


10734  111 
132  1-2  132»» 
13034  13034 

loii8io2i4' 


9812  100 
93 14    95  la 


1001210113 


103^8  10614 
104     106 
76        7812 
75 '4    75 14 
100 12  101 


124      124 


IOUI2XIO 
i'li"  iVti* 


11018  11434 


100     lOO'a 
11212  114 

10634  107 


10634  107  I4 


9 1 12    9234 
97 -'s    98 
11912122 


9014    96 >4 


112 '8  1127a 


9212    9418 


967^101 

100 12 10534 


lULSCELLANEOUS    liOND.S— Continued  on  Next  l'a«o 


ConI  and  iron 

Col  F  <fc  I  Go  gen  s  f  g  53. .1943 

Convertible  deb  g  5a 1911 

Col  C  &  I  Dev  gu  5a  g..l909 

Col  Fuel  Co  gen  gold  68.1919 

Gr  Riv  Coal  <fe  C  Ist  g6sl919 

Col  luduslsl  conv  08  gu  A.  1934 

1st  g  <fe  coll  58  gu  Ser  B.1934 

Contiu'talC  Ist  si  gu  5s  g.  195-2 

Jen  &  Clear  C  <fc  I  1st  g  58.1926 

2d  gold  5," 1926 

Kan<fe  HCtfcGl8t8fg58.1951 
Pleas  Val  Coal  let gsf  58.1928 

Tenu  Coal  gen  58 1951 

Xenn  Div  Ist  g  6a al917 

iSirni  Div  Igt  conaol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

De  Bar  C  &  I  Co  gu  g  68.1910 

V  Iron  Coal  cfc  Co  1st  g  ns  1949 


FA 
FA 
J.J 
M-N 
X-O 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
AC 
J-J 
J-D 
F-A 
M-S 


68 
102 


103 
.    94 


7  8  3,  Sale 
77i4Salb 


100 12. 
99 12 . 


100 
110 
109 


Sale 
111 


94     Sale 


102-'^8     103 12 
102     Jan  '06 


107 12 
1021-2 

76I4 

76 

107  08 
107 
IO2I2 
IO51.J 
105 
100 
11012 
UO'b 
102 
10312 
93 


Oct  '04 
J'ly'04 

79-'4 

77 14 
Dec'()4 
May '97 
Oct  '03 
Oct  '05 
Oct  "00 

101 
Mar'06 

Htm. 

Dec  "03 

Feb '06 

94 


518 
100 


35 


10258  105 

9178  10214 


761 

74' 


881-2 
83  Hi 


97 '4  101 1-2 
110  1101-2 
109     llOig 

io:ri^i'o33, 

913,     1)0  H 


Tc'lesri-apli  anil  Telephone 

.Am  Telep  ifc  Tel  coll  tr  4s  1929 
Comin  Cable  Co  1st  g  48.-2397 

MetTcfe  T  Ist  8  f  gas 1918 

N  Y  &  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  5s.  1938 

Fil  and  real  est  g  4  I2S...I950 

Mut  Un  Tel  s  fund  63. ..1911 

NortUwTel  gul  4i28g..l934 

>Ianufacturiiis  A:  Industrial 

Am  Cot  Oil  ext4i2S 1915 

.\ni  Hide*  L  Ist  s  lg68..1919 
Anier  Ice  Secur  deb  g63..1925 
.Viu  Siiirlts  Mtg  1st  g()s..l915 
Am  Thread  1st  col  tr  48. ..1919 

Am  Tobacco  40-yrg68 1944 

48 ." 1951 


J-J 

M.N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-b 
AO 
MS 
J-J 
A-O 
FA 


9612 
109''8 

98 

109 

104  Hj  Sale 
106     

96  97 
96  Sale 
92     Salo 

100  1.2 

91"h....  . 
II6I4  Sale 

79     Sale 


95i4.Tan'06 
97  itar'06 
109iQMay'05 
10514  J'ly'03 
108  1081.J 
104  •«  105 
107  Jau '06 
103     J'iy'04 


9Q     Feb '00 
96  961-2 

Ol-ifi  92V 
loo'a  ISfar'Oii 
90 ■'8  Jan  '06 

115-''H        II6I4 

7834        7914 


26 


94I4 
97 


98 


107  v. 
104  Is 
107 


109^18 

105 

107 


06       98 
96     loo's 
87       93  »a 
I00<4  108 
•M)\    W)^ 

I14'j  H7«a 
78 14    S4 


*o  priee  Friday;  latest  bid  anuaakeO.  a  Duo  J  aa  bDuoFob  cDueMar  ciDuoApr  ADuoJ'ly   fcDuoAmi  •i>wiOct   i)  Due  Nov  fl  Due  Deo  sOptioaSftitj 
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N.  T.  STOCK  KXCHANHK 

Wkkk  kndinh  Mauch  H 


H-itiav 
March  <J 


Penu  UK — f c»»tn?ii4«(t; 

Phlla  Hal  &  W  l8t  K  iR..  194:1 

bull  (to  LitiWlB  l8t  g  4H...19:'(t> 

U  N  J  HH  &  Ciiu  Keu  4s.  1044 
Peusucolii  &  All  tiee  L>it.  MuhI. 
Peo  &  KhhI  Hee  U  C  C  <fc  St  1, 
Peo*  Pek  Un  l8lK68....1i)'iil 

•2u  |folil4VjH bWi'n 

PereMarq— Clidt  W  M  58  liCJl 

FUnt&PMKlis iy'20 

Ist  cousol  goM  5h ID  3!' 

Pt  Huron  Div  IslROs.lUao 

Saj:Tus<te  H  IstKU  K  48.iy31 
PliU  B  <fc  W  &<■«  Penn  KK 
Phlla  A  Hemtinv  coiisTs.liUl 
Piue  CreeK  reK  guar  l)9...1U32 
Pins  Ciu  de  St  li  See  Penn  Co 
Pitts  Cleve  ifc  Tol  bee  B  &  U 
PUt8  Kl  W  A;  Cli    See  Penn  Co 

Pitta  Jane  lul  Kokl  i;« lO'J'^ 

Pitts  <&  L  Erie  2a  K  58...oiy2,'- 
Pllts  ilcKees  <i;  V  i?«  N  y  (Jei. 
Pitts  Sh  &  L  t.  l8tK68...1H4( 

Istconsol  goUl  5s 194.1 

Pitts <fc  West    aee  B&O 
Pitts  Y  <fc  Asli  1st  coil  58.192'; 

KeaOlUK  Co  geii  g  48 1997 
Kegistereit 199' 

Jersey  Cent  coli  g48...19ol 
Rensselaer  <te  Sar  see  1>  <fe  U 
Bicli  <fc  Dan  Hee  bouth  Uy 
Eicli  <fc  Aleck  nee  tSoiitliern 
Eio  (ir  West  nee  Ueu  <fc  Kio  Gr 
Kio  tir  June  Ist  gu  g  5s. ..1939 
Bio  gr  bo  Isl  jiold  4s 194U 

(iuarauteeil 194u 

Boch  <fc  Pitts    nee  B  K  <fc  P 
Borne  Wat  &,  Og   iiee  N  V  Ceni 
Butlauit  1st  con  g  4'2S 1941 

Og&L  Cliaui  Ist  gu  48  g.l94b 

Knt-CaiiaiUslgii  g4s...l94i' 

Kag  Tus  «b  11  nee  i'ere  lUarq 
■^  t  J0&  (ir  isl  1st  g  48. ..1947 
8t  Liaw  in  AiliioiJ  1st  g  6.->-l99( 

2a  golu  t>s 199' 

St  Li  <&  Cairo    nee  AloO  <4c  Oliu 
St  L  <fc  Iron  Mount    nee  Al  P 
St  L  K  C  <fc  iS     nee  Wabaali 
8t  L  M  Br     i«?'i' KB  Aol  «tL 
8t  L  &  S  l!'rau  2il  g  Us  CI  B  1900 

2(1  gokl  6s  Class  C 1900 

(ieneral  gokl  Os 1931 

Ueneral  golU  os 193J 

St  1,  <fe  S  U'  KK  cons  g  4s. .'90 
bouthw  iJiv  1st  g  58. .1947 

KelunOiug  g  4s 1951 

5-year  goUl  notes  4 Hz..  190.^ 
K  C  Kt  S  &  M  con  g  Os. .  192^ 
K  C  If  t  S  <fc  Al  Ky  ref  g  4s  1930 
K  C  &  M  K  &  B  Isl  gu  OS.  192S 
St  IjOUIs  So  i>ee  Illinois  Cent 
8t  L  S  W  1st  g  4s  ba  ctts.1981 
2d  g  4s  uic  boucl  ctf8...2>198'. 

Consul  gold  48 193. 

Gray's  PtTer  Ist  gu  gas  1947 
8t  Paul  &  Uui  nee  iS  or  Pacilic 
8t  Paul  M  &  Alan  2a  68. ..1909 

Ist  cousol  golUOs 193;') 

Kegistered 1933 

Kedueed  to  gold  4'2S..1933 

Kegistered. 1933 

Dakota  exl  gold  Os 191o 

Mont  ext  Ist  gold  4s 1937 

Key  lale  led 1937 

E  Aiinn  Isl  div  Islg  08..1906 

Nor  Uiv  1st  gold  43 194f 

Muiii  UUiou  isl  g  Os 192'_ 

MoiilC  IstgugOs 1937 

Kegistered 1937 

1st  guar  gold  us 1937 

Wui  <b  S  i!'  1st  goal  us. .193.- 
St  P  ite  iNi  or  Pac  nee  .N  or  Pac 
8tP<fc  S'xCity  .beeCteit  PilJiu 
SFePies  <te  Ph  1st  g  5S...194-. 
8  A  <fe  A  P  nee  So  Pac  Co 
8  i'  <te  iS  P  l8t  siuK  I  g  5s. 191; 
Sav  F  &  West  .See  Atl  Coast  1 
Scioto  Vai  dc  a  i^  nee  A  or  A;  W 
seaboard  Air  bine  g  4.s  ...l95i 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.eltf33 

Car  Ceul  Isl  con  g  48. ..194: 

Fla  Cen  <t  Pen  I8lg5s.l91^ 

isl  laud  gr  ext  g  58  ...193o 

Consol  gold  US 1943 

Ga  6c  Ala  Ky  Ist  con  58  o  1945 
Ga  Car  di  M  o  Isl  gu  g  OS  1929 

Scab  &  Koa  ist  us 1920 

Sher  slir  &  So    nee  Ai  K  <fc  T 
SU  sp  Oca  &  G   nee  Atl  Coast  I. 

Sod  Bay  <fc  so  1st  g  58 192<1 

8o  Car  &  Ga    nee  southern 
So  Pac  Co— KK  1st  rel  4s.  1955 
Gold  48  (Cent  Pac  coll). /tl 949 

Kegistered A;1949 

A  <fc  N  W  Isl  gu  g  58 1941 

Cent  Pac  Ist  rel  gu  g  48  1949 

Kegistered 194'. 

Mort  guar  gold  3'u8../cl929 

Tluougli  SI  L  Ist  gu  4s  '54 

Gal  Har  &  S  A  Ist  g  63..  1910 

Alexd:  Paclstg5s 1931 

GUa  V  G  &  :S  1st  gu  g  08. 1 924 
Uous  Js.  <fc  W  T  Isl  g  58.1933 

Isl  guar  58  red 193: 

H  &  TC  Istg  58  till  gu..  1937 
C0D801  g  68  ml  guar...  1912 
Geu  gold  48  int  guar..  1921 
Waco&N  W  (liv  Islg  Os '3t 


M-N 
J.J 


J-D 
A-O 
M-N 
A-O 
K-A 

J.D 
J-D 


J.J 

A-O 

A-O 

J-J 

M-N 
J.J 
J   J 


Hx<i 


100  >a. 


.  IIO"-.. 


118     .... 
io.-i»4  "^--• 

116      

110      114^ 
112      


11334 

127  "-i  ... 


119 
108 


n8>2... 
llO'-j... 


IUHj 

lOOHjSale 


Wetk't 
Jianf/e  or 
Last   Sal' 

llO'-jFeb'OO 


llO'3Sep'04 


123  >«  Jan  •();•' 
10()»4  Ui'c'O 
low  Apr '02 
118  Kei.'OG 
1 10%  Jan '00 
lUHjJan'Oi 


114 

137 


Uec'05 

Nov'9 


120     Oct  '01 

ll2'2Dec'0J 


120 
98 


Jan  '06 
J  'ly  '97 


loHiSalP 


lOSHi 

SSh 


May'05 
101 
IOOI4  Jan'06 
101^     lol 


116 

100  >4 


J-J 
J.J 
J-J 

JJ 
J-J 
A-O 


.\I-N 
M-N 
J-J 
J-J 
J-J 
AC 
J-J 
J-D 
Wl-K 
A-O 
A-O 

.Vl-IN 
J-J 
J. 11 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.\1-N 
J-U 
J -11 
A-O 
A-O 
J-J 
JJ 
J-J 
J-J 
J-i; 


J-J 


AO 
jVI-K 
M-S 
J-J 
J-J 
J-J 
J-J 


106^2 

98^ 

9  b 

93 

93 14 

123 

102 1« 

102 1« 

125      129 
II2-4  Sale 

' 98 

102  "u 

bG^i  Sale 
9o       W  >., 

1221^ 

87     Sale 
9712 


97>.2    93".. 
i:5     Sale 

SO  Hi  Sale 


109 
76 

89 


13 


Mar'O 
Dec'05 
Jan  'Oi 


106  Is  Oct '05 
100  Feb '06 
lom  JSov'Ol 

93i4Fel)'(6 
122     Jan '00 


102  Is  Jan 'Ot 
102  Jan '06 
125  Feb '06 
112^4      113 

9S%Sep'05 
102'4  Aug'05 

86  86». 

96  Feb '00 
125      Aug'05 

B6I4        »7  "2 


109i«110H. 
135      140 
137 


ll.i'4 

110 14 

ioi'',' 

103 

134 '4 

135 

11734 
116 

107>i2 
107  "2 

118  H. 

98 

85 
80^2 


9814 

85 

80', 


Kange 

nim-f 
Jaiuiani 


Low 
109 


Hlil'i 
HO'.. 


IIM      l.« 
1101..,  llo' 
lll>-j  111  ' 


118     120 


100 '4  10.: 
I0OI4  100 '4 

100    10; 


UONUn 

N.  Y.  STOCK  EXCHANOE 
Wekk    K..NDIN1J  Mahch  9 


PrUe 

?Yiday 

March  9 


14 


40 


99  ^j  100  >•.. 


92  Hz    94  Hi 
122      122 


108 ^  Dec'05 
137%Keb'06 
J  40  iVlay'o 
112  Feb '00 
llOisApr'Ol 
llO's  Feb'OO 
li)3S  Feb'OO 
103  "-i  Sep  '05 
1023a  Oct  '05 

'124"  May'05 
130  Feb'OO 
134^4  Dec '04 
119  "2  Feb'Oo 
12 1  Hi  Oct  '05 


irJSz  J-an'06 
Oct  '05 


102 
102 
125 

111^4 


102  H 
102 

12  V 

113=4 


95I4 


88 
96 


86"*    87 't 


961a 
85 

801^4 


993< 
8612 
82 


I    HI 

,  Salt 


90  «e 

103 '4 
*94 

97      

107      

102'i8 

107*8 

112 


J-J 

J-J 
J-U 
J -Li 
J-J 
F'A 
FA 
J-U 
A-O 
F-A 
Nl-N 
IW.N 
IVl-.N 
Vl-N 
J-J 

.\-o 

A-O 
M-N 


102  Hi. 


96  "b  Sale 
93     Sale 


99  'b  Sale 


89 


97  Hz.... 

105-'4 

112Vsllo 

110  .... 
102  .... 
104  .... 
110  .... 
lll<2 

98  "-^ 


90 

103 '4 

95 


ilO 


90 
103'. 

94 
;i8i2Nov'05 

109  Feb'Oo 

i'o9''2Ai'ai'''o5 
lllWj      Ills 

110  Jan '05 
llli4May'03 


I36I4  137^2 

i09'siiV)'e 
103  Is  104^4 


136      136 


119  Hj  119' 


1121.2  112H: 


89  Hi    92 
I02I2IO3I4 

94         97 'V 


120  V.. 


98 't 


102     Jan '03 

9636  963* 
92-'8  93 
94  .May '05 
109 12  Feb'OO 
99  "s  100 
99  '4  Mai'O; 
SS»g  f-834 
99 'e  Feb '00 

106  Feb'OO 
1111"  Jan '06 

107  ipj'ue'o 
107^1  Feb'Ou 
lO.'i'-.  Feb'OO 
111      Feb'OO 
HI      Dec'05 

981-2  Mai'oL 
127  Ha  Feb 'Oi 


204 
45 


30 


illialll'v 


95 
92  s 


973(. 
963^ 


109  "i  110 
99  Hi  102^4 

9978    99  7g 
106      106 
lllHilllSi 


104 
110 


105  Hi 
111 


99 '4 


.■><iullieiu   Pac  Co— r temantt«« ; 
Morgan's  IM  &  T  Ist  7h.  1918  A 

Ist  gold  Oh r.i20  JJ 

Noot  Cal  Ist  gu  g  6» 1907]  J   J  | 

Giiaranit  ed  gold  5h 193SJA  O 

Ore.k  ('al  1st  gum  g5». 1927  J-J 
S  A  <fc  A  Pass  1st  gu  g48.1943  J  J 
.-Ml  I'ol  Argu  Islg  08...C1 909  J-J 

1st  guar  g  6s cl9lO  J-J 

S  I' 01  Cal  iHt  Si  08C&  U  1900  A-O 

IslgOs series  K<fc  K...1912|A.O 

1st  gold  Os 1912|A-0 

1st  con  guar  K  5s 1937  .M-N 

.•stamped 1905-1937  , M-N 

.spMCiit  N  -M ex  1st  kOs..  191  1  J-J 
So  Hac  oast  1st  ku  Is  ;.-.1937  J  -  J 
Tex<fcNO.>abDivl8lK68.19l2  .M-S 

Con  gold  5s 19-13  J-J 

Southern— Ist  con  g  58 1994' J  -J 

KegiBtereo 1 994  J  -  J 

AIob&(;hiocolllrg4«..193f>  .M-3 
Alein  Uiv  1st  g  4H2-58... 1990  J-J 

St  Uouis  <liv  l8t  g  -Is I'.'ul   J    J 

Ala  Con  K  1st  g6B 191^  J-J 

Atl  J.;  Uauv  1st  g  48 194^  J  -J 

2a  4s 194S  J    J 

Atl&  Vad  1  St  g  guar  48. 1949  AO 

Col  <fc  Green V  Ist  OS 1910  J-J 

EX  Va<fc  Ga  Uiv  g68..193(J  J-J 

Con  Isl  gold  5s 1950  .M-N 

K  Ten  reor  lien  p  58 193.-  M-S 

Ga  Pac  Ky  1st  g  63 1922  J-J 

Knox  €&  Ohio  Isl  g  08. ..1925  J- J 
Kich  <fc  Dan  con  g  68 1915  J-J 

Ueb  5s  stamped 1927  A-O 

Kich  <fe  Aleck  Isl  g  48...194P  M-N 

50  Car  &  Ga  Islg  58 1919  Wl 

Virginia  Alid  ser  C  68. ..1910  Nl- 

series  D  4-58 1921  M-S 

Series  Ji5s 1920  iVl-S 

General  58 1930  iVt->: 

Guar  stamped 1930  .Vl->i 

W  O  <te  W  1st  cy  gu  4s. .1924  F-A 
West  -N  C  Isl  con  g  68..  19 14  J-J 
S  &  JS  Ala  nee  L  <te  N 
Spok  i?aUs<fc  .Nor  1st  gOs. 1939  J-J 
Slat  isl  Ky  1st  gu  g  4ij!8..1943  J-1' 
Syra  Bing  &  JN  Y  nee  D  L  <fc  W 
■I'erAof  St  U  Ist  g4H2S.. 1939  A-O 

1  1st  con  gold  5s 1»94-1944  F-A 

Gen  relund  s  t  g  IS 1953  J-J 

51  U  Al  Bge  Tergu  g  58.1930  A-O 
Tex  &  N  O  nee  So  Pac  Co  j 
Texife  Pac  1st  gold  58 2000  J -IJ 

2d  gold  inc5s 920OO  -MiU 

Ua  Uiv  B  U  1st  g  58 1931   .IJ 

WAlin  W<teN  Wl8tgu5s'30  FA 

Tol  &  o  C  Isl  g  58 1935  J-J 

Western  Uiv  1st  g  £»... 1935  AO 

General  gold  5s. ^935  J-U 

Kan  <fc  Al  Istgu  g4s 1990  A-O 

Tol  P  lij  W  1st  gold  4s 1917   J    J 

TolSlljilK  WprUeng3Hi8.192u  J  -J 
50-year  gold  4s 1951)  A-O 

Tor  Hani&  Bull  1st  g  48./tl94o  J  U 

Ul8ter&  Uel  Istcon  g5s  192b  J-U 
Isl  refund  g  4s 1952  -^-O 

Un  Pac  KK<&  1  gr  g  4s. ..1947   J  -J 

Kegistered 1947  J  -J 

Ist  lien  convert  4s 1911  iw-.N 

Kegistered 1911  •>«•>. 

Ore  Ky  <fc  2^av  con  g  4s.  1940  J-U 
Ore  Short  Uine  Islg 68..  1922  F-A 

isl  cousol  g  58 1946  J  -  J 

Guarrehind  4s 1929  J-D 

Kegistered 1929  J-D 

Utah  <te  >.'or  1st  78 190f<  J-J 

Gold  58 1920  J-J 

Uni  iS  J  KK  <fc  C  Co  nee  Pa  KK 
Utah  Central  nee  Kio  Gr  Wes 
UlahcfeMorth  nee  Un  Pacilu 
Utica  cfc  Black  K  nee  is  V  Ceui 

Vandalia  consol  g  4s 1955  F-A 
Keuistered 1955  FA 

Vera  Cruz  <fcP  Istgu  4  HiS  1934  J-J 
Ver  Val  iud  <i:  W     nee  Aio  P 
Virginia  Mid    nee  South  Ky 
Va  it  Soutliw't  1st  gu  58.2003  J-J 

Wabash  isl  gold  Ss 1939  lvl•^ 
2d  gold  5s 19311  F-A 

Debenture  series  A 1939  J  -J 

series  B 1939  J-J 

l8t  lien  equip  s  td  g  5s. .1921  i»l-S 
l8t  lien  50  yr  g  term  4s. 1954  J  J 
Uel  &  Ch  t.xl  1st  g  5s. .1941  J  ■  J 
Des  Aloiu  Uiv  Isl  g  48. .193-,!  J-J 

Om  Div  1st  g  3HjS 1941  A-O 

Tol  &  Ch  Div  1st  g  4s. ..1941  M-S 

St  Chas  Bridge  1st  g  68.190,s  A-O 

Wab  Pitts  Term  1st  g  48.1954  J-D 

2d  gold  4s l'.»54  J-D 

Warren    nee  Dei  Ua<;  <to  West 
Wash  Cei^t    nee  A  or  Pac 
Wash  O  &  W    nee  Southern 
Wist  Alarylaud  1st  g  48. ..1952 

(Jen  &  couv  g  4s 1952 

West  M  V  €fc  Pa  ist  g  OS..  193  1 

Gen  gold  3-4s 1943 

Income  5s til943 

West  No  Car    nee  South  Ky 
W  Va  ceuldt  P  Ist  g0s-.1911 
Wheel'g  &  L  K  1st  g  5s. ..1920 
Wheel  Div  Ist  gold  as. .19: 
Extendi;  Imp  gold  58...1930 

KB  Istconsol  4s 1949 

20-year  e(|Uip  s  t  5s  ...192 
Wilkes  <te  East     nee  Erie 
Wil  <te  Sioux  F  .Sec  St  P  M  <fc  M 
Wis  cent  50-yr  Isi  L'en  4s.  194 


UiU 

124      . 
116Hj 

9!  I 
112      . 

I  o '  Hi 

J-8 
105 
106'4 
I02 
112 

ii'a" 


A*k 


U» 


109 

lt'8  '  '.'.'.'.'.. 

109      

118i4Saie 

95' 


Weeie$ 
Range  or 
Last  naU 


15 


lian^t 

Mnee 

January  1 


94  -J 
llV^a 


«»■» 


U5J4 

II414 

II134 

119  Hi  sale 

117 

12034  123 

118      

114       ll4Hj 

'.'.'."'.  "93" 
106H;  II0I4 

113'4 

10«      

112Hi 

115 '4  ll7'v 

114      

935b 

112      


Low  Hiun 
129H!>«ov'04 

118  Feb '110 
106  Hep  •04 
113  Jau'Ol 
102HjMar'O0 

hH\  H9 
105  s.  Feb 'Oh 
lOOOgKeb'OB 
102  Jan  'OH 
11334  Feb  06 
114 Hi  Dec' 04 

119  Jau'OO 
lOB'h.  J'ly'05 
109H2Feb  05 

111 '4  Jan  'oO 
111  Aug'0.5 
118  llHH, 
IW^Jan'ot 

97  Feb'oi 
118     Aug'05 

9  8  Hi        98  H. 

113     Jau'OO 

98'sMar'05 

90  Hi  Dec  '04 

llO'iMaf'Oo 
1 1414  Jau'Oij 

19Hj  119 
llOs,  Feb '06 
122HiFeb'i)u 
122 '4  Jau'OO 
lUHjFeb'l'O 
112^4  Jan  '00 

98  Feb'Ou 
1(8'^  Feb '06 
123  ieo  ovi 
110  Dec '04 
113  Dec'O 
114H2Jan'06 
lliisJan'iio 

9734  May'05 
113     Feb'i6 


Uigh 

Wi" 


102SiO2'a 
Xl-K    90 
104  3<  105<a 
106^106^ 
102      102 
113      113>« 

liV'j'iVa'" 


llLSlilU 


lll7'«117'. 


97 


II   ■  a 
113 


.9*4 
113 


...Illl4'4  114'4 
2lllli9'4  ll»"» 
...!'116      lie's 
...!il.s2       123 
.. .1112214  l'*2Hl 

111  23.  112»4 


Ho? ^4  LWH 


114      ii4-2 
114H!'14H| 


...Iill3      113'4 


112  

119  

99  

110  

123      

98 

no 


sale 


113 

110 

lOo        

97  Hi    98 

92  Hi 

8918    90-. 

b3        84 14 

99 

110'«113'4 

95 

10434  Sale 
10334  Sale 
154  ig  sale 

ioii^.Sale 

122 

I18 

90  -<  sale 

iooie  ...... 


117 
loo 

112 
119 
99  = 


J'ly'OO 
Nov'04 

Jan  '06 

Feb'OO 

IO11I4 


101     103  H. 


112i8J'ly'04 

123         123 
102     Jan '00 
1 08  34      lOb-*, 
106 '2  Xov'04 
113  113 

111  May'04 
10714     IW^'^t 

I'h  V>8S. 

91  Hi  Feb'Oo 
89^4  Feb'oL 
S3  -.i  S3  -. 
99'2Xov'0u 
U314  Feb'OO 
93     Jan  'Oi' 

10.  Hi  104 't 
103.',  10.>->, 
153  154'* 

140  Dec '05 
I0II4  I'l^a 
121  122 

ii;i4  Mar  Oo 
9OI4  90S8 
9618  Dec'Ou 
105  Hi  Jan '00 
U4H2  Apr'02 


102^8  Feb '06 
10138  is  ov'o5 


11 


110      .... 
U6      1I6 
105  Hi  10014 
95 

si  Hi  Sale 
103  Hi 

93     Sale 
109  "4 

90     

8614 

90     ... 


39 '4 


83 
393, 


112     112 
120iel20'« 
y-i-;10u'e 


l.lHil^'u 
102     102 

iv.8'4  llo 


11-234  115'a 

iu'7"  io7i4 
9i3(,    99Hi 
91  Hi    92 
SV>         90 
83  '4    84  H: 


63 


1123,  lli't 

93        93 
IO4I4IUU34 
U.33»  106 '9 
147  H.  loi='* 


112     Jan'Oi 

11534      11  OS, 

105  H<      106 

95      Feb'OO 

»3 

Dec'05 

93 
Feb'OO 

Nov'04 
Feb '06 
Al  ay'05 


80 
102 

93 
109 

97 

85 

97 
109HiMar'l 


1341 


.VO 
A-O 

J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
.\1-S 
J-J 


J-J 


88     Sale 
7414 

117     

97-'. 


1143< 


109  H»  . 


9oHi 


87  Hi 
39 14 


88 


87  Hi 
74 'e 

118 
97 
30 


37^1 

74-'. 

Mar'OO  . 

Feb'OO 

Jan '06 


Io03b  101-4 
121       126 
117       118H» 
9534     9<H> 

ioSH;  loo's 


102»8  106 


108     112 

II518  liOHi 

105 1"  109 

8/ Hi    "5 

7  3  Hi    85 


los 


»3 
108 


OO** 


110 
114 


Aag'Oi 

Jan '01 

ll2HiFeb'0 

lllHi--^ug'0;. 

90  90  Hi 

102 14  Dec  '05 


92  H;  Sale  I   92  Hi       923, 


11 


16 


86 

ail* 


86  >4 
69 
117 
97 
30 


90  Hi 
4II4 


76*4 
Us 
0738 
30 


114      ll4 
22H|112'9 

■jVi"     OS's 


9'i 


.»ll.«^t;liL.I.A^K^»lJ^^    IIO.MJS— CoiicliKled. 


AliiiiulncliirinK  >.V:  IntlUNiriai 

Cent  Leather 'iO-ycar  g  58.1925 
Cousol  Tobacco  50-yr  g  Is.  1951 

Kegistered   48 1951 

Distil  bee  Cor  con  v  IsL  g  5s. '27 
Inl  Paper  Co  Ist  con  g  68.191f' 

Cousol  conV  s  I  g  58 1933 

Int  SI  Pump  lo.yr  conv.  Os  '13 
Kiiicker  lce(Chic)  Ist  g  58. '2f- 

Lackaw  steel  1st  g  os 1923 

NatSlarch.MlgCo  islg 68  1920 
Nat  Starch  cos  1  deb  58..192U 
8t«n   Kope<fc  T  l8t  g68...1940 

Income  gold  us 1940 

U  S  LeathCo  8  Idebg68..1913 
US  Kealty*  lcouvdebK58'24 
U  S  Steel  Corp  10-60  yr58.<i'6.'-- 

Kegistered April  196;' 

Va-Car  Cliem  col  tr  5s  g..  1911 


A-O 

FA 

F.A 

A-O 

FA 

JJ 

J-J 

A-O 

AO 

M-K 

J-J 

FA 

M-iv' 

J-J 

M.M 

M-N 

A.Q 

101«B  Sale 
7^3^  Sale 


88  Hi  Sale 
108      Sale 

96  bale 
10334 

io'7"  Sale 

•93  H; 

76 

"'\\  ■■■5' 
'.0834  109 
961-^  Sale 
98  4  SaJ«- 
9b34  Sale 
101'8 


lOlHi 

7334 

85 

87  I4 
108 

96 
103 

9  7  Hi 
107 

93 

75 

15 
134 
109"-^ 

9514 

9718 

n8'4 
101 '4 


10134 

V9 

Dec '04 

8tH, 

lilh3j, 

90 

Feb '01 

Oct  'or 

107 

93  H 
Alar'Oo 
D.c'O.". 
Mar'O' 
Feo'Oi 

97 

99  1. 

;  8^ 

Keb'Oi 


174 
16 

I'ii- 

0 


31 


100 14102  Hi 
78 Hi    8334 

8214    Vsi-^i 
u;7'eno>2 

96      100 

10138  10;; 

100 --J  IO.-^-'h 
85        93  Hi 
75        77 

1  -2        2  -J 
107''8  109'.j 

95 14    99  Hi 
96 '4    99  > 
96 14    '^'^''i- 
lOl      lOlHl 

tliitcelianeouii 

Adams  Ex  col  tr  g4s 1948 

Am  Uk<fc  linp58  6«e  Cent  N  J 
Ani8S(;oof  W  Vag5s....l920 
H'kl'n  FerryCo  lsicoU8g58'48 
Chic  Jcifc  St  Vard  col  g  58. 1915 
UetM<fc  M  Idgr  incomes..  1911 
lloboken  Ltfe  I  gohl  58...  1910 
.Mail  Sq  Ganleu  Ist  g  5s..l91'.' 
.Man  Hch  H  <fc  Lgeng4s..l94i 
.Vew^p  Ne  Ship  ifc  U  D5s<<199l 
.V  Y  Dock  oOyr  Ist  g  48..  1951 
Prondent  Loan  Soc4HiS.1921 
St  Joseph  St  k  Vd8lst4HiS.1930 
St  LTerCupplesSlat'n*  Proi 
(.;o  1st  g  4  His  5-20  year..  191 , 
S  Vllba  Wat  Co  con  g  68..192r 
8p  Val  Wat  Works  1st  68.1901 
Ked  &  Bet  Isl  s  t  it  68.1933 


Sp  V: 
US  1 


.W-S 

M.N 

F-A 
J-J 
A  O 
M-N 
M-N 
M-N 
JJ 
FA 
M-S 
J-J 

J-1. 

.r-j 

d-S 


102  Hi  Sale 


44 


47  Hi 

"ii" 


95  Hi 

99     


10134  ... 


9flHi    99  H 


102         102  Hi 

10034  J'no'02 
48     Feb'06 

108  J'ly'O., 
74     Mar'OO 


60     Feb'o 

'05 '14  '""95'- 

99      Dec'O. 

100  Hi  Sep '0. 


I  1 2     J'ly  '"4 

a3HlJly'0i 

98^4        9i3, 


26illo2      ij4»g 


4    .18 


VS>,      IHj 


'  Xo  price  J-  riday;  latest  bid  and  asked  this  week,    a  Due  Jan     0  Due 


Feb     «DueAI»y    j^DueJne    /i  Due  J'ly     p  Due  Nov    » Option  Sale 


CHTOAaO  STOCK  EXOHA^ST^yE-S^ 


auotm- 


.HJOHb-liT  AMD  LOWk-HT  SA  Lh  FHlOhti 


Haturiiaii 


*193     199 


-7'4 

»26 
45 


64 

*yo 

*28 

•68 

75 

68 

9414 

SO 
*y9 
•65 


Moiiiiav 
March  5 


a93'2l9y 


27 
46 


64'« 
9UH, 
29 
70 
75 
28 14 
68 
94 14 
30 
100 
68 


714 
44Si 


63  "v 
89 14 

•^8 


7Si 
27'-. 
46  Hi 


63' 
89' 


Ivesitan 
March  6 


Wednesaan 
March  7 


194     194 

*26       28 


67'«    67H 
•115     125 
» 1S6 

"atjSi    56'^ 


•l7-'4 
*36 
•106 
-60 


38'' 

112 

62 


*15     

*1         1'. 
•6'a      7 
160>«160id  160 


»115     116 

137     138 
b^H    67 


6684    67 
116^4 1161^ 
96      a5 
»119     120 


107 

•  120 

104 


'68 

70 

80 

•27'^ 

28 -^^ 

•67 

7(1 

9  4 '■4 

94 14 

30 

30 

*;9 

100 

•50 

5b 

9W 

9^ 

67 

67 

120 

120 

VA6 

ia6 

56 

56 

108 

108 

18 

18 

38^4 

38^4 

106 

112 

61 

61 

-16" 

'1 

1^4 

•64 

7 

160 

160  ■> 

58 

58 

120 

120 

U5 

115^', 

ja7'2l38 

65^    Mh 

63 

89^ 

-28 
69 

•'iT'U 
•67'.2 
•98 

ao 

•99 


64 
89  H 
29 
69 
»i> 
28 '< 
68 1-^ 
94 
30 
100 
56 


190     190 


63 


•2H 
•68 


63 
9U 
29 
70 


1  fiursiiav 
March  8 


193     199 


•7 
•26 

.44 


71-, 
27 
46 


Friday 
March  9 


19aw     199 


67 

6V 

1  15 

12b 

183 

135 

56 

66 

*18     

38^4    38-'. 
*106     112 
*63        63 

"I6"  '.'.'... 

1  1 

'6>2      7 

160     160 


-27" 

28 '4 

68'-. 

*93 

94 14 

30 

30 

♦99 

100 

55 

9«R 

934 

67 1« 

6,^4 

•115 

125 

*133 

136 

66 

56 

-18 

hast  Sate 
63       63 

^91^    891-. 
'VS        29 
'iiS^i    74 
'75        80 
Last  Hale 
-06        68 
•93  Ha    94 '-y 
•29        30 
•99      100 

50        50 


912       9\ 

67^    68 
115      125 

Last  Sale 
*55        58 
108      112 


J5 


26 

*4634 

ll'Jj 

^623.1 

90 

•28 

"6812 

•75 

.'6' '4 

65 
*93S2 
•2934 
luo 
■45 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


26 

4  8 

13 
Feb'oG 

63  •■'t 

9" 

■-'9 

70 

80 
Mar'llb 

65 

95 

301- 
100 

50 


Kailronds 

Ohio  City  Ky 100 

Jhic  Pass  Ky --•- 

Ohic  &  Oak  Park 10«i 

Do     pre! 100 

UhicaKO  Subway lOO 

Clue  Union  Tract. ...100 

Uo     l>ret 100 

KansCity  Ry  &  L,t--1"H 

Do     i>ret lOU 

Metropol  W  «  Elev..lOO 

Uo     pvel 100 

North  Chic  street 100 

-Northwestern  Elev..lOO 


958  9^j 

67  Sj       67^4 

•115         125 

136       Feb 'On 

55^!        55^2 

-108         112 


1)0     vr«i. 


.lOU 


Sates 
0)  the 
Week 
Sharr' 


101 


Hange  lor  Year 
1906 


Lowest 


107  S 

135 

104 


2'« 
•14 
•38  "a 


2K 
14\ 
3U 


2I4        2<4 

6(.*4    O^'e 
115>^4ll6^ 

95       96 
119     120 


107     107  »t 
125      125 
'102  Hi  104 


ll«8    12 


*2^ 

14 

38^4 


2', 
141. 
39 


120      120 

115     115 

138     138 

65^4    66  ^^ 


"6634    67 12 
115  S2 116  "^4 

95        95 
II9HJI20I4 


107-4  108 
12oH2l''25^ 
104     104 


•36       40 
106     112 
61i<>    61H 

"le"  "is" 

•1  1^4 

•61a      7 
158     160 


119Hil20 
•i.l4'all5'-. 
138     Vid 
66'4    66H 


HS->i     38^4        38^4 


40 


218 
14 

>38iQ 


2H. 
14^2 

39 


6I4      6*^ 


11       11  ^ 




■23" 

67*4 
II6H2 

I'm" 

23 
67  H. 
116S. 
95 

126     135 
104     104 

::::::l 

LastSalellOS       Jan '06 

61  Hz    63 
LasiSatf 
•15      

•1  1^4 

-6H2  7 
'158      160 

*57  58 
♦119  121 
•115     116 

138  140 
66  H2    67 

Last  Sati 

Last  Sate 

Last  Sate 

Last  Sate 

Last  Salt 

214        2-^4 

23       23 

66^6  67 
116     116^ 

95  95 
119  122 
Last  Salt 


63  Hi       63  H 

15S       Mar'Ou 

•15 

•1 

7 

♦158 

•57 

'119 

•115 

139  Hi 

66^4 

•ni4 

80 

17 

.9 

47 


1^4 

7 

160 

58 

120 

116 

140 

67^4 

Nov'05 

B'eb'ou 

J'ne'04 

Dec '04 

Feb '06 


Last  Sale 
107=8  108 


Last  Sate 


11 

15 


lis 
1518 


2^ 
I4I8 


5'4 
36Hj 
3534 
1134 
14>4 


2-* 
14^ 
39 


•  5', 
36  H. 
3534 
11^< 
143, 


esj.  638       63t. 


24 
14Hj 
38  Hj 


22 'g 
67  Ha 

115>a 
95 

122  Ha 

108 

130 

•102 


23 

6«''e 

11634 

95 

122  Hi 

.\lay'05 

J'iie'05 
109 
136 
104 

Dec'04 


24 
38"^ 


10 '( 


10^8 
LastSale 


2-8 

1438 

•38H| 


2i« 
14  6( 
39 


South  SideElev lOU 

Streets  WStable  C  L,  lOOi 

Do    prel 100 

West  Chic  street 100 

.Uiscellaneous 

American  Can 100 

Do    pret 100 

Amer  Radiator 100 

Do    pret 100 

Amer  Shipblclg lOO 

Do    pret 100 

Amer  Straw  Boarrt . . 

Booth  (A)  &  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOt; 
Central  Trust  Bank.  .100 

Chicago  Auditorium 

Chic  Brew's*  Malt'g... 

Do    pret 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

chic  Telephone 100 

Chic  Title  &  Trust. . .  100 

Diamond  Match lOU 

Illinois  Brick lOu 

Knickerbocker  Ice...  100 

Do    pret 100 

London  &  Cliic  Contr. 
Manulacturers'  Fuel.. 
Masonic  Temple  ...... 

M.ii<fc  Chic  Brew'g 

Do    prel 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Do     pret 

People's  Gas  1j&  C'kelOO 

Swirt&Co 100 

The  Quaker  Oats  Co.  100 

Do    prel 100 

Union  Ba^  &  P  Co  ...  100 

Do    prel 100 

Unit'dBoxBd<fc  PColOO 

Do    prel 100 

Western  Stone 100 


64i 


1,48 

381 

6'. 

50 

2 

' ' '  7"o 
40 
39j 


190     Mar  7 

'"6"'.iFeb  5 
25  Feb  fi 
44H2Mar  '. 
11  Jan  ?5 
45  Feb21 
54Hi-Jan  2 
88 '(.Jan  2 
2  J -4  Feb 
6-<  Feb 
73  Feb 
25  Hi  ■fan  3 
65  Jau 
v»3  Feb  2 
28  H,  Feb  1 7 
98  Jan  26 
45     Feb    6 


200     Jan    5 


1,210 

1,157 

20 


Highest 


Hanue  'or  hre''ious. 
Year(l9ii5) 


LoweM 


180     Jan 


,60 
101 

240 

"67 


151 

245 

40 

9 

25 

10: 

95 

l,41t 

2,386 


9H2  Janll 
66H2Febl9 
115  Feb  9 
Jan  17 
Jan  13 
Jan  11 
Feb  28 
Jan  23 
Jan  25 
Mar 


136 
54 

101 
17 
36 

108 
61 


7HiFebl7 
28 'e -Ian  2 
5 1  S  Jan  8 
I314  Keii20 
45  Feb  ' 
6-1  Hi  Feb 
93H2Feb  81 
2H38Feb20 
72 -8  Jau  13l 
80  Jan  20 
28  Hi  Feb  .31 
68 '•2  Jtar  1 
97  Jan  3 
30 >4  Mar  2 
100  Feb  13 
60     Feb  19 


1178Jaii20 
72     Jan  25 
120     Mar 
136     Jan  17 
5734  Jan    3 
108     Mar 
Mar 
Feb   6 
Jan  25 
Feb 


Hiy  'lest 


16 
1 


Febl:. 
Mar  6 
63,  Feb  2 
159  Jan  20 
55  Jan  5 
115  Feb23 
115  Jau  2 
13434  Feb21 
63*4  Jan    8 


18 

40 

108 

64 


4    J'ly 
16    J'ly 

40      Oct 

OigJ'iie 

26  J'ly 

30     Jan 
82  Hi  -laii 

20  Jan 

59  Ha  Jan 
55     J'ly 

21  Mh\ 

60  Mar 
9UisM»> 

27  All? 
•jti  Dec 
40     J'ni 


205     Oct 

'"■/Ji  Jan 
28  Dec 
h734  AUK 
13 'g  Feb 
51  Keb 
60  Sep 
ii3  I4  ^ep 
'2S  H-  Oct 
,314  Sep 
99  Feb 
26  Dec 
158  Oct 
100  Aug 
30  ^ep 
103^4  Mar 
72     Feb 


16  Ha  Feb  2  3 


1 
7 
165 
6i 
139 
118 
147 


Mar  6 
Jan  16 
Feb  15 
Feb  9 
Jan  15 
Jan  9 
Heb 


7 1 '4  Jan  23 


S5Ki      Feb'06 


ItUning 

Adventure  Con 25 

Allonez 25 

Bingham  Con  Mluins.50 

Biack  Mountain 

ua.y-West 20 

No  Butte 1» 

Shannon ^^ 


i!4U 
325 
1,930 
19  ■. 
438 
210 


4,610 
175 
104 


1,419 

1,500 

16» 


79 '8  Feb  23 


47  Jan  17 
•,ii4Mar  5 

22 -B  Mar  9 

66 ^  Feb2p 
113  Ha  Jan    4 

78  Jan  5 
115     Feb  21 


101^4  Jan  17 
125  Feb  16 
102     Mar   1 


2  la  Jan  2 
IS'gFeblu 
37  Hi  Jan  20 


834  Dec 
60  Jan 
7(j  Jan 
r25  Feb 
38  Jan 
98 '8  J  an 


14 '8  Apr 

73  Ha  Apr 

11)     Dec 

13  4     Dec 

b'-J'-'i  Sep 

105  '-2  Mar 


80     Feb  28 


47  H2  Jan  31 
2  Ha  Feb   3 

23     Mar 

.1  Feb  6 
llSHaFeb   5 

9b  Mar  3 
l'2232Mar  9 


35  Oct 
105     ^lai 

50    J'ly 

148  H2  Feb 

10  Jan 
34  J'Ul 

6  J  'ne 

153  Jan 

32  Jan 

125  May 

95  Apr 
134  Ha  Feb 

55  .I'nt- 

11  Feb 
63  Fob 


44  Ha  Mai 
,2  J  an 
]  9  Sep 
5234  Aug 

11034  Aug 
41     Jau 

110  Jan 
o     Api 


40 

Jan 

112 

Aug 

711 

Oct 

150 

Mar 

10 

Jan 

1 

Jrn 

7 

Jan 

172 

Feb 

58^ 

4  Dec 

143  Ha  Feb 

118 

Dec 

109  Star  9 
1 52  Hi  Jan  5 
10634  Feb  15 


234  Jan  12 
17 1^4  Jan  20 
39  Ha  Feb  17 


260 
100 
100 
1,100 
400 


40Ul 


534  Mar 
36HaMar 
3.^34  Mar 
1 0^8  Mar 
11  "4  Mar 
85 -4  Feb  23 

6     Feb 24 


634  Feb  2  6 
SeHaMar  7 
4434  Feb  2 1 
13  Feb  -'6 
1534  Feb26 
8514  Feb2 

6 --i  Feb  26 


145 
67 
42 
75 


Aug 
Nov 
Nov 
Oct 


48  "-i  Aug 

2  ^  Oct 

23     Oct 

0  7^4  Dec 

l.'OHaMar 

80^4  Dec 

120     J'ne 

534  May 


99=8  May 
101     Dec  114 
46     Jan  11.05 
8612 -Jan 


1 1034  .\pr 
Jan 
Dec 

109  Ha  Nov 


138  J'ly 

8     Aug 

23     Feb 


2  Ha  Apr 
16  Deo 
41     Aug 


CMca^o  Bond  Record 


HO!SU» 

CHICAGO  STOCK  EXCH'Gt. 
Week  ending  march  9 


L^ice 
Ji'riday 
March  9 


Bid 


Ask 


Amer  Biscuit  68 1910 

Amer  strawboard  lst68..1911 
Cass  Ave  &  F  G(StL)  53.1912 
Ohio  Board  ot  Trade  4s  ...1927 

Clue  Consol  Br  <fe  Mlt  68 

Chic  Consol  Trac  4  Has 1939 

Cliic  Edison  debent  68 1913 

1st  gold  5s ?il926 

Chic  Auditorium  Ist  5s. ..1929 

Chic  Dock  Co  l8t4s 1929 

Chic  No  Shore  Elec  6s  — 1912 
Cliic  &  Mil  Elec  Ky  6s  ....  1919 
Chic  Pnenm  Tool  Ist  68  .0.1921 
Clue  Kock  I  &  Pac  HR  48.2002 

CoUat  Trust  g  58 1913 

Comuionwealth  Elect  58.&1943 

Illinois  Tunnel  58 1928 

Kans  City  Ry<fe  LtCo  58.1913 
Knickerb  cker  Ice  Ist  68.1928 

Lake  Street  El  Ist  58 1928 

Income  58 1925 

Metr  W  Side  El  Ist  48 1938 

Extension  g  4s 1938 

NorUiChio  St  l8t  6s ..1906 

I8t5s 1909 

Refunding  g  4 Has 1931 

No  Clilc  City  StRy  4Hi8.1927 
North  West'u  El  lat  48...I911 

Ogdeu  Gas  58 1945 

PearsouB-Tait  68 1916 

4-408  B  B  B 1920  M- 8 

4-408  sene»  C F-A 

4-608  Series  E M-N 

4-808  Series  F M-N 

People  HGaa  L&C  Ist 68. 1943  A-O 

Refunding  g  Ss 1947  M-S 

Chic  Gas  Ll<fcC  Ist  58..  1937  "    ' 
Consumers' Gas  Ist  58..  1936 
Mutual  Fuel  Gas  1st  68.1947 

South  Side  EleviHiS 1924 

8wilt<fc  Co  Istg  68 1914 

Union  El  (lx>op)  Ss 1946 

Union  Pacitlc  conv  48 1911 

Unit«<l  Box  Hoard  6s 

West  Chic  &t  Ist  6s 1928 

Tunnel  l8t  5s 1909 

Debent  6h 1914 

Consol  g  58 193() 

West  DlvClty  Ry  4H,8..1»32 

West'rn  sione  Co  5-20  08. 1909 

Note.— Accrued  interest  mns 


F-A 

J-J 

J-J 

J-D 

J-J 

J-D 

J-J 

A-O 

F-A 

A-O 

A-O 

J-J 

J-J 

M-N 

M-S 

M-S 

J-D 

M-N 

A-O 

J.J 

Feb 

F  A 

J-J 
J-J 
J-J 

A-O 
M-N 
.M-S 
M-N 
J-D 


100 

103 

tlOl 


Sale 


Week's 
Bange  or 
Last  Sale 


Low       High 


103  Ha  . 


59  Hi 
80 


,  lOO^s 


87       83 


10534  .Sale 
9  2  Ha  Salt 

100>4 

'".'.'.'.  ibo" 

"  94 '"^  Sale 
88       89 


Feb'06 
Jan  '06 

101 

Apr'04 

Dec '05 

Jau  '06 

103HaMar'06 

9634  J  an '06 


100 
103 
101 
103 
59 
104 


87 
87'»2 


Feb'06 


No. 


Range 

Since 

January 


Low    High 


94*8    94»i 

100 

100  Hi.   -.. 

9934 

9934 

99^8 

100      


8734 

79  Nov'04 

80  Apr'04 
1050b      10534 

92^2  93 
100  •,  100^4 
9734  Dec '05 
9914  Feb'06 
16  May'Oii 
94  Hj  94'*; 
8834  8834 
90  90 

90     Feb'06 


10 


100  1003, 
102  Ha  103 't- 

101  101 


U'4  104 
I033e  10334 
9534  963 

87'"87' 


OMcago  Banks  and  Trust  Comnanies 


NAME 


OutstandAg       i^g  ^ 

ing  Profits 

Stock 


80       'JO 


105  "4  105 'f 

9OI4    93Hi 

100     W0\ 


98  Ha    99  Hi 


J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


MN 

F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


1073< 


106Ha 
108 


103  Hi  Sale 
: 1031 


66  H)  Sale 
101 


85 
94 


added  to  all 


9214  Feb'06 

94»8       9434 

99  9934 

100  Ha  Sep '05 

9934  Jan  'Ott 

9934  Feb'06 

100     Sep  '05 

100      Aug'06 

12314  J'uc'05 

105 's  Mar'06 

108      Feb'06 

105  's  Feb  '06 
10JHiFeb'il6 
103  Ha  103^1 
102'6Feb'0o 

106  »8  Feb '06 
114     Nov'Ol 

66  Ha       08 
100 Hi  Feb'06 
68  Hj  Sep  '06 
86     Jan  "06 
82  8 

93''8  Feb'06 
96  Ha  Jan '06 
Chicago  bo 


24 


nd 


93H2 

88 
90 
90 


95 
89 
90 
90 


92^4  92 14 
9334  9434 
89      IOOI4 


9934 
99  Hi 


993. 
9934 


America.  Bank  of $2oO,000 

Bankers  National '•^■VHy.'HH,, 

Calumet  National 100,000 

Chicago  City i?y,-?,?,n 

Chicago  Savings fc  500,000 

Commercial  National. .  2,000,000 
Continentiri  National..  3,000,000 
Cook  Co  Slate  Savings  50,000 

Corn  Exchange  Nat...     3,(100,000 

Drexel  State 200,000 

Drovers  Dep  National       600,000 

Federal  National 500,000 

First  N  ational « .000 ,000 

First  Nat  Englewood..  100,000 
Foreman  Bros  B'k'g  Co  500,000 
Fort  Dearborn  Nat....  1,000,000 
Hamilton  National....  500,000 
Hibernian  B'k'g  Ass'n  1,000,000 
Kaspar  State  Bank....  200,000 
Maniilacturers  Bank..  200,000 
Milwaukee  Ave  State.        250,000 

Mutual  Bank v;50,000 

Nat  Bankof  Republic.  2,000.000 
National  Livestock...  1,000,000 
North  Side  State  Sav..  50,000 

Oakland  National '^'^^•HH^ 

Peoples  Trust  &  Sav  . .        200,000 

Prairie  National HS^v'Hlil'v 

Prairie  State H?,H'H^«^ 

Pullman  Loan  <fe  Sav. .  300,000 
South  Chicago  Savings  200,000 
State  Bank  of  Chicago.  1,000,000 
Slock  Yards  Savings  . .  2-JH'J{Iill 
Union  Bankof  Chicago  200,0t)0 
Union  Slock  Vds  Stale  200.000 
Amer  Trust  <fe  Savgs. .  3,000,000 
1 05 -4  105-4  central  Trust  Co  of  111  2.000,00 
107  108  Colonial  Trust*  Sav..  t'"J{'}|P" 
U)5'4l05'f  Drovers  Trust*  sav..  ,200,000 
103 -.J  103  Hi  First  Trust*  Savings  1.0  ■000 
10338  105*8  Illinois  Trust  <fc  Sav..  4,000,000 
102 'e  103 '.  J  ackson  Trust  *  Sav. .  "f,?:Y^!.\ 
106     105  Ha    Kenwood  Tr  A  Savings        fi""." 

Live  Stk  Tr*  Sav  Bk.  200,000 
Merchants'  L'n&TrCo  3,000,000 
Metropolitan  Tr  &  Sav  750,000 
Northern  Trust  Co  Bk     1,500,000 

85         Royal  Trust  Co [ilJH'anJ 

843,     Union  Trust  Co ^"""•J^y.y, 

95V     Western  Trust*  sav.     l.OOO.OOO 

96  '■      W  Side  Tr  *  Sftv  Bk . .        200,000 

WoodlawnTr&SavBkl       200.000 


Dividend    Kecord 


Jn 
19U4 


66' 
100 


I    68 
101' 


8j 
9.478 

9  6  Hi 
price  8, 


$250,UU0 

1,11'J,356 

;-,  1,000 

8o,607 
fc  72,120 
1.850.750 
1.219,798 
3,887 
3,781.437 
16,089 
282,698 
66,83>- 
6,374,740 
117,917 
630,3911 
267.118 
159,061 
1,052,653 
36,979 
15,452 
276,665 
56,145 
1,023,U2 
1,285,961 
6.563 
fc50,87  5 
32.522 
63.144 
84,448 
182,39. 
42,629 
740,824 
113,522 
24,777 
25,36o 
2,147,068 
941.542 
627,985 
57,726 
1,068,685 
6,296,1 
66,924 
21,47 
3,72 
3.739,364 
285,263 
1 ,589,857 
482,692 
680,813 
243,839 


Becei 
8 


Jn 
19U5 


lod 


Last  Paid 


ver  ap  poin 

8        '^-J 

None  Jan 


8-f5 

'i'X 

8 

6 

12 

6 

8 

Began 

12 

6+4 

Priv 

6 


6 

Began 

6 

12+3 
6 
6 
New 

li38 
8 


Began 


10 

'12 

8 

6 

12 

6 

8 

busin 

1112 

10 

ite  Ba 

6 

"'8' 


J-J 


tedFebl5,'06 
Jan    '06,    2 
Ian    '06,  6 
Jan    '06,   5 


Q-J 

y-J 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

uk 

Q-J 


Jau 
Jan 
Jau 
Jau 
Jan 
Jau 
Dot 
Deo 
Jan 

Jan 


3 
2 

l-a 
3 

mi 


J-J 


Jan 


12+4 

Began 
Incor 

12 
6 
8 
6 


6 
bus  ill 

6 
12+3 

6 

6 
Bank 

"8 

8 

4 

8 

None 

May  1. 

None 

8 

5Ha 
5-1-5 
6 

12-i-"4 
None 
Jan  3, 
poratc 

6 
8 
6 

"i; 


F 

j'-j 
ess 
Q-J 
Q-J 


'06. 
'06, 
'06, 
'06, 
'06, 
'06,    'i 
16,  1905 
'05,  3 
'06,12  Hj 

'06,   I'll 

"'Oij.'-i'" 


Feb 
Jan 
Oct 
Jan 
Jan 
Jan 
Jan 


'06,  1 
'06,  3 
2.  1905 
'06.    IHj 


'06, 
•06. 
'06, 


6 

I'll 

3 


Q-J  iJan 
Q-J  {jan 


Q.J 
Q-J 

Q-J 
Q-. 
Q-J 
Q-.I 
Q-J 

11  ■ 


Jau 
Jau 

5. 

Jan 

Dec 

Jan 

Jan 

Jan 


•06. 
'06. 
•06, 
'06, 


190 
d  M 

I  Q-J 


'06, 
'05. 
'06. 

'm, 

'06, 


o 
1»4 

2  Hi 
IHi 


Feb  '06,  1 


arch,  1906 


3,401  Began   busln  e8» 
16.37o|Begaii|Mayl.l  1"0 


Jam 
Deo 
Jan 
Feb 

Jan 
3ep 

5. 


'06, 
'05. 
'06. 
'06, 


'06,   I4 
5.   1903 


t  Dividends  are  paid  Q-J,  with  extra  payments  Q-F  r  ruuiy,  .»i.o<,v,  l 

;grC^»^!'TSr^J"Sn-^^"^TaV^'^^.""l*^apY^au*d^8U^^^^^^^^^ 


iTIucUides  special  dividend  oC  30%  declared  Aug.  10,  1904. 
*  No  price  Friday-,  latest  price  thw  week. 


BOSTON   STOCK  EXOBiNiJE-Stock  Record,  Daily,  Weskly  aad  Yearly 


^hnr,»  HWcen — >oC   l*«r  Cfntiitn  I'riceH 


»3r^    

• 1V2 

124      1U4 


140»i  140»» 
"  HO       'J7 

67  =i    iil'A 
200     2OUI4 


Xtniinait 

March  5 


7  it^tiidti 

Starch  6 


88 '■    K8'> 

154      ]54 

■•J44      

17714  177*4 


:<12 

3L 
S.1 


31 
fl 


1«G      lliii 
' 120 


K9Vi  «!»»:> 
■10-."4  1IIH>4 

■-54  K;  2.".:. 

154  \  154'-. 
•214      

n7'«177'4 


'S12      

•W       32 

•HO  H2 
108  170 
' 124 


140^4  14034  -UOi-ilil 
^Wti  07  "JO  97 
'U2Sj    05         •92>-i    05 


►208 


• 60 

"55  .... 

80   80 
102  Si  102  >i: 
151^4  15  vie 

95   i*5 


00  7g  00  78 

115  115 


•27   30 

00   00 

22%  23 

30^.  30% 

13834  130 

137=4  137^4 

138  138 

43'4  ii 

106  "2  107 


ll8'sll8'-2 

31   311. 

7I2   712 

246>2  24t>i2 


49 

80^4 
*102 

.4I2 
*136 


230% 
•0\ 

10634 

•2234 
26 
"2', 

103 
81% 
3II4 


40 
St)3. 
104 
5 
137 
11* 
10 
240 
iO 
107 
24 
26 
3% 

loss. 

81% 
31 14 


40%  4iH 
10614  106% 
•40       -40 


*13 

*yo 

«7» 
*87 


lb 
95 
82 
03 


6I4       6I4 
37%    38 
10418 IU7I4 
*iO        12 


"3%      4 
*li4       1% 
23I4     23»4 
41        4214 

*-61     

28        28  '4 

6bO     600 


25I11    2534 
* i      6 

♦•67  -68 
80S,  81 
14'8    15 

►i2o"  123"' 

"2  2% 

18»8    1914 
lOis    lOit 


-4 -4 
22% 
O^b 
*1 

13% 
5/ 

16 

81% 

'1\ 

45% 

06 

37% 

1 
88 

534 
*i'b 

6% 
108 

13% 
*44 
10 
64% 
*104 


22% 

9% 

1% 
13% 
67 

5% 
163^ 
84'-, 

1% 
46'4 
97 
37% 

1 
92 

53, 

2 

6% 
108 

lai., 

46 
10% 
67"-. 
107 


I2»i,  Iz'-t 

54%  55 

44  44% 

6 134  e2-»4 

'7%  73i 

•7  8 
138     139 

•1>4  1% 


17%    IS 
67       67  H 

-23%    24>.. 

10934  200 


'208     208% 


•75       80 
102     102 
149     160% 
*95'4    96 14 


•9934  100 
115     115 


2fi%    28 
09        99 
21%    22% 
38        39 

136%138 
'137      139 

137      138 
4114    433. 

105  -^  107 


'lisi4 
30 
7% 
246I4 
166 
47% 
86% 
192 

434 
136 


238 

'934 
106% 
•2234 
*26i4 

*2% 
107 

79% 

31 


118^ 
30 

2461. 
106 

48% 
86'^ 


43, 
136 
lis 
10 
238 
10 
100  >. 
24 
271. 
3% 
108 
81 1. 
31 


30 14  40  H 
104% 105 

*-40  -50 

*13  15 

92  9^ 

*V8  82 

'87  93 

6  6 

35^4  36% 
9934  103''4 
13% 
63 
3'. 
IK 
23% 
40 

'28'' 


63 
3 

II4 
22 
36 
•61 

2634 


694      694 


2434    25 
6 

•65       •6.' 
7914    80 14 
14%    14'fc 

i2lj"'  i23" 
•  -^  2  \ 

18%     18% 
10%     1036 


22 

9% 
-1 
13 
54% 

5 

1614 

76 

»1% 

44 

03 

3434 

1 
85 

5 
•134 

6 '4 
107 
13 
42% 

9% 
58 
100 


0'4 

1% 
13 
56  s 

5% 
17  V 
»2 

1% 
44  "v 
96 
36% 

1 
87 

6% 

2 

63f 

107% 

13 

42% 

10 'f 

62 
105 


12%  12 '4 

51  54 

43  44 

5934  61 

7  7% 

7%  7% 
138     138 

•1%  1% 


18%    18% 
67        67 
-23%    24% 
109      199" 


'208 


*77     

'102  102  w, 
15034  151  Sg 
•95%    06% 


9934  100 
115 


"28  29% 
97  97  % 
21%    22 14 

3S  08% 
138  138% 
138      140 

137%  138 '-i 

41%    43  S 

100     107% 


118% 

30% 

7% 

246% 

166% 
4334 
86% 

193 
4% 

136 


238 

*9-'4 

107 

*223, 

*26'4 

-2% 
107  Si 

80% 

31 


118S; 
30% 

246% 
168 

49 

86 


4% 
136% 
1% 
10 
238 
10 
107% 
24 
271. 
3% 
107% 
82 
31% 


39%     40  If 
10434  105 
'•40       ^50 


•13 
91 

*78 
*87 


15 
92 
82 
93 


534       53, 
35        37% 
10034103% 
-10        13 


'3%... 
•1%       1% 
22%    23 
3534    3834 

♦■60      

27%    27% 

690     690 


24%  25 
6 

*  ^65  ^68 

79  80% 

14^8  14^8 

i20""i23'" 

-2  2% 

18%  19% 

1038  ll-''8 


*4%       5 

21  22 

9  9% 

*1  1% 

13%  13% 

55  56 

5  5 

16%  16'b 

743,  ao 


1'. 
44% 
94 
35 

1 
87 

5% 

6% 
107     107 

13%    13  "4 

-42        41 

0%     10 

SO^a    64 

•95     105 


1% 

45 

95 

36% 
1 

87 
5 '4 
I'e 
6% 


12%  12% 

51%  53 14 

4334  44% 

60  61% 

7%  7% 

7  7% 

138     138% 

1%  1% 


March  7 


'J'fiursftau 
March  8 


*8!I7(,  00% 
'1(12 '.J  103  S 

254%  254% 

154%  164'-. 
■214      

177%  177  s 


312     312 
•30        32 
Sl-''8    Hl'^ 
170     170 
■122      121 


140%141 
"96  97 
*92%    95 


l.S%    18 

67%    67% 

•23%    24% 

199%  19934 


208     208>4 


80        80 
■102      

15034  151 
♦95  %    96% 


9934    993i 
115      115 


•28        30 
98%    98% 
22%    22% 
39        39  S 
138      138% 
138      139 
l:-ibi4  1-0 
42 '8    4;^ 
IU6I4  lOi 


118%  118 -i 
"30% 

7%      71. 
246%  246% 


4-<34 

86  »8 
193 

•4% 
136% 


239 

-934 
107 
-2234 
*26% 

•2% 
108 

82 

31% 


48-4 

86'4 
195 
5 
137 
1% 

10 
239 

10 
107% 

24 

27% 
3S, 
108 

82% 

31% 


39'8    40% 
105^8  lOoOg 

*-40       ^45 


•13 
91 

•78 
•87 


15 
91 
82 
93 


5%    .5^ 
36%    3r% 
1U2%104% 
12 


3%      3% 
•1%       11. 
2234     23 
38%    30% 

•■60       •Oo 
27%    27:^8 

088     690 


•23%    24% 


•68       •6' 

a;7834    79% 

14^8    15 

i2o"i23 
-  2  2  % 

19%    lO's 
11%    H»8 


*478 

21% 

•9% 

•1 

13% 

66 

4% 
16% 
79 
-1% 
44% 
03 
3534 

1 
87 

5 
•i«8 

6% 
107 

13% 
•42 

934 
62^8 
'98 


5% 
21s, 

9S 

1% 
13% 
66 

5 

3  634 

80% 
1% 
45% 
95% 
37% 

1 
88 
6% 

,    1-8 

.'  6s 
107 

13% 

45 

110, 

65 
105 


12%  r238 

53  55^4 

41%  45 

61%  62 

7%  7S, 

7%  7", 

138%  139 

13h  13^ 


91 
■102% 
254  % 
154 
Last 
177% 
La  at 
311 
•30 

80% 
170 
124 
189 
Last 
Last 
141 

97  ^ 
Last 
I,  a  s  I 

18', 

68 
J,  a  St 
199% 
Last 
Last 
'208 
Last 


93  S 
1113% 
254% 
154 

178 

■Sale 

311 
32 
801^ 

170 

124 

189% 

o'a  If 

Sale 

111 
97  S 

Sale 

.saoe 

183. 

68 
Sate 
200 
■Sale 
Hate 

Hale 


60  55 
'77  80 
1(12  102 
151      152 

95  Vii 
Last  .salt 
100  IdO 
114  111-^, 
J.ast  Sale 
Last  Sale 
Last  ■Sale 


-2^ 

98% 

22 

3.t% 
1373, 
138% 
138 

42",* 
107 
Last 
'117% 

'3034 

•7% 
24ii% 
166% 
-48 

86% 
195 

■<4% 
136% 
Last 
Last 
238% 
Last 
10738 
Last 
•26% 
Last 
108 

81% 

31% 
hast 
Last 

39'4 
10434 
••40 

13% 

90% 
Last 
Last 


30 

98% 

22  S 

393^ 

138\ 

1:38% 

13S% 

43% 

lu7% 

■Hale 

li8S 

31% 

7  u, 

246  S 

167 

48  S 

80  \ 

195 

5 

136^4 

■SaOe 

,SaLt 

239 

Sale 

10  rv 

Sale 

27-4 

Sale 

ioS 

81% 

31% 

Sale 

Sale 

4058 

105  S 

•45 

14 

90% 

Sale 

Sale 

534      534 

36%  38 
103%  105 
Lastsale 


334 
1% 

23% 

38 
Last 

273, 
685 
Last 

24% 
Last 
•68 

7t,34 

15 
Last 
120 
Last 

19-% 

113. 

Last 


9% 
Last 

13% 

56 
5% 

1634 

79 

-1% 

45% 

94 

36% 

*1 

87 
5% 

'I34 
6% 
107 

1234 
-43 

IuOb 

63 
Last 
Last 

12% 

5434 

44% 

6138 

?°» 

7% 

139% 

•138 


334 
1% 
23% 
39% 
Salt 
27=8 
690 
sale 
24% 
Sale 
•68 
79% 
1534 
Saoe 
120 
Sale 
19% 
123^ 
Sale 
5 
22 
9% 
Sale 
US 
66  S 
5% 
17% 
82^4 
1% 
46 
96 

3634 

ISi 
87 

5% 

2 

6% 
107 
1234 
45 
11% 

61=>8 

Sale 
Sale 
l-\ 
55 
44 -'4 
02% 
8 

7% 
140 
1% 


friuay 
Mar:h  u 


94%  04 
103  103 
254%      2.-1  IS 


154 
•H-l 

178 
175 
•311 
32 
81 
•170 
■123% 

!65"' 

141 
-96 

9?  Sj 

lyj 

19 
68 
.-'514 
200 
lti3 
:33 
•203 
101 
54 
-53 
■7? 
lui  % 

15238 
06 
/  76  % 

100 

11434 
il 

Hit 

150 

•28 
98% 
22  '4 
39% 

139 

138 

138% 
4334 

10  7% 


ITil 
Fob '06 

17.1 

Jaij  'O' 

312 

3  -'  S 

hi 

124" 


Oct  '05 

L)CC'"5 

141 

98 

Fell 'Of 

Dec'vJ; 

19 

68 

Jan  'Ot; 

201) 
Feb '06 
Feb '06 


31% 
'7% 

247 

169% 
4834 
86% 

198 

13u'8 

L 

13^4. 

238 

y\ 

108% 

26% 
^•■4. 
108 
80% 
31 
=*S% 
2(.9% 
41 
106% 
"40 
'12 
91 
7S 
90 


Oct '"5 
54 
56 

81 
102 
153  S 

96 

Feb '05 

100 

114>4 

Oct  '05 
Oct  '0;> 
Mar'OO 

28^', 

99 

24% 

41 
111% 
139 

13834 

44 
107% 
Feb '06 
il8% 

3  I  ■  V 
7  3b 
248 
16Jl8 

48-'4 

86% 
198 


137 
Jau'OC 
feep  '05 

240 
Miir'OG 

H)8 
Feb'06 
27-4 
Feb'Otj 
lOb 
82 
31% 
Feb '06 
reb'06 
41-'^, 
106', 
•45 
15 
91 

Mar'06 
Feb '06 


034         5J^ 
38  38 

10533      108=6 
13  Mai^'06 


3% 
1% 

*24 

39  >4 
65 

27^8 
'685 
10 

25 
«% 


■64 
7934 
1539 
SI 
120 
% 
20 
12% 
'iS 

a 

23% 

938 

13% 
56 

5% 
17 
a;81 

1% 
46% 
96% 
37% 
•1 
88 

C% 

1=8 

6% 
108 
13% 
44% 
1034 
64 
110 
54% 


3% 
II4 

24% 
4034 

Fob'oo 
2»% 
690 

Fob 'Oh 
25% 

Nov'Oo 
•66 
80% 
15-\ 

Feb  '06 
122 

aiar'OO 
20^4 
13 

fob '06 

5^4 

23% 

OS 

Mar'Oi. 

13% 

66 

5% 
17% 
84 -^ 
1% 
46 '4 
96% 
38^4 

1^4 

91 
5'.. 
1\ 
6% 
108 
1334 
44  S 
11 
6734 
Feb'Oi 
Jau  '06 


bo  5034 

44  %  4  434 

6238  66 

7''8  8% 

7-4  714 

140  143 

-*138  1% 


SIHJC'KS 

BOSTON    STOCK 
K.\CHA.VOE 


Kiiilrondo 

.■Vtcli  To))  .*£  ."iauta  FelOC 

1)0     pret 100 

HoNtoii  &  Albany 100 

KoHtoii    Klevali'd 100 

Boston  A:  IjOWfM 100 

BoBton  ife   Maine 100 

i)o     iiret 100 

Boston  &  Providence  100 
Bosion&Wor  Kl-iC  Co 

Do    i)ret 

i;hioJunc  Ky<fc  U  S  VI 00 

Do     iirof 100 

Gon&  .Mont  Class  4. .100 
(Joun  &  Pass  Itiv  pref  100 
Connecticut  Kivcr...lOO 

Fltcliburg  pret 100 

ii:i  Ky<fc  Klectnc 100 

Do    pret 100 

Maine  Central 100 

Ma.ss  Electric  Cos 100 

Do    pnst 100 

Mexican  Central 100 

.\  Y  N  H  &  Hart....  100 

.Vorthern  X  H 100 

Xorwicli  &  Wor  prellOO 

()M  Colony 100 

Pere  Marijuette 100 

Do     prel... 100 

Hutland  pref 100 

Seattle  Electric 100 

Do     pret 100 

Union  Pacitic 100 

Do     prel 100 

Vermont  <fe  Mass lOU 

West  End  8t 50 

Do     pref 50 

Wisconsin  Central... 100 

Do     pret 100 

VS''oicJSrasn<fe  Koch..  100 

iHiscelinneoiis 
Amer  ^gricul  Cliein.lOO 

Do    pret 100 

Amer  Pneu  Serv 50 

Do     pret 50 

Amer  Sugar  Betiu 100 

Do     prel 100 

Amer  Telep  Jfc  Teleg.lOO 
Amer  Woolen 100 

Do     pret 100 

Boston  Land 10 

Cuinberl  Telep  &  Tel  lOU 
Dominion  Iron  &  tit 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'cbusettsUasCoslOO 

Do     prel 100 

Mergenthaler  limo..lOO 
.Mexican  Telephone..   1( 

X  E  Telephone 100 

PiantCom  t'st  stk  oomlOO 

Do    prel 100 

Pullman  Co 100 

Eeece  Button-Hole..    10 

Switt  &  Co 100 

Torrmirton  Class  A..    25 

Do     pret 25 

Union  Cop  1,'d  <fc  Mg.   25 

United  Fruit 100 

Uu  Shoe  .Mach  Corp.   25 

IJo    pref 25 

U  S  Kubber 100 

Do     pref loo 

U  S  Steel  Corp 100 

Do     prel 100 

West  End  Daud 25 

West  Telep  &  Teleg.lOO 

Do     pret 100 

Westing  El  <fe  Mfg.. .   50 

Do     pret 50 

.Uiniug 

Adventure  Con •jo 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Liead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

BiughamConMin&S  50 
Bonanza  (Dev  Co)...  10 
BostouCouC&GCrcls)  £1 

Calumet  &  Hecla 25 

Calalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold... 
Copper  ItangeConColOO 

Daly-West 20 

Dominion  Coal loo 

Do    pref 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Cousol.. 
Isle  itoyale (Copper). 

.Mass  Cousol 25 

.Uayllower... 

.Michigan 

.Mohawk 

.Montana Coaldis  Coke 
Xevada  Consolidated 

Xorlh  Bnlio 

Old  Colony 

Old  Dominion 

Osceola 

Parrott(Sav&  Copp)  10 
Phoenix  Cousol 

Quincy 25 

lihode  Island 

.Santa  Fe(aold&  Cop)  10 

Shannon 10 

Tauiarack 25 

i'ecuuiseh  .. 
i'eunessee... 

Tnuity 

United  Copper 100 

Do      pref 100 

UniledStates  Mining  25 
Unit  States  Coal  <fcOil  25 
U  S  Smelt  Ket.ibMin.   60 

Do     prel 60 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


saUi 
0'    the 

Week 
Slutrei' 


J<unge  lor  Tear 
lyOfi 


L<nut»t 


Hiait**t 


802 
10 

14': 

13.' 


253 


....  25 
•J  5 
25 


6 

265 

666 

61 

10 

18 


141 
200 


400 
685 


910 


11:3  Feb  7!l'i:;  Feb  ., 
230  Jan  16  "233  Feb26 
207  Feb  6  210  Jan  10 


1 

18 

23 

160 

,J62 

95 


260 
235 


50  .Ian  15 

55  Feb  16 

65  Jau  10 

95  Jan  10 

1-14734  Feb  21 

9"i  Mar  2 

175  Jau  11 

99  Jau  1 1 

112  Jau  3 


210 

181 
,791 
,445 
,69'/ 
226 
,005 
,415 
,735 


39 
791 
949 

82 
141 
,105 
943 
110 

32 
218 


319 
.',i52 
■"75 


386 
,696 
,433 


593 
918 
200 
130 
92 


665 
325 

741 


10 
,800 
450 
,090 
,477 

",''t7"2 
87 

',076! 

660 
,126 
,421 


102 
253 
154 
240 
172 
174 
311 
25 
72 
160 
123 
189 


'B.Mir 
■9  hub 
Jau 
Ma: 
Jan 
.la  II 
Jan 
J  at: 
Jau 
%  Jan 
-Mar 
Jau 
Mar 


r,    96%  Jan 

i  Io.'i'm  Jau 

16  25  7 '4  Fell 

5160     Jan 

3  244%  Feb 

2171)      Feb 

10  175     Jan 

13  31<      Feb 

17!   35      Fob 

16,    W534  Feb 

5182     Jan 

11,127      Jau 

1  l»«%.Mar 


140%  Mar  7 
95  Jan  8 
92%  Feb    « 


17     Jan  5 

.59%  Jan  2 

25 '4  Jau  9 

196% Jan  3 


145    Jan  3 
101     Jau -29 
95     Jail    2 


2034  Feb  14 
69%  Jan  17 
25  '4  Jan  9 
207 '4  .Ian  27 


liange   lor  /Y«n<MM 
Yearfiyoi) 


Lowest 


150     Feb    5 


23 

92  % 

11 

30 
136 
137 
135 

41% 

j;103 

334 

11634 

26 

240 

166 

46 

85% 
19  i% 

3 
132 

1 


Jau 
Jau 
Jau 
Jan 
Mar 
Mar  3 
Jan 
Jan 
Jan    3 
Jau  11 
Jan    8 
Jan    4 
Jau  31 
Jan    4 
Mar 
Jan  18 
Jau    3 
Jan    8 
Jan    2 
Jan    2 
Jan  16 


57  Feb 20 
64  Jau  4 

80  Mar  2 
106  Feb  2,/ 
160 '4  Jan  24 

9934  Jan  2 
175%  Feb  24 
101  Jan  2 
1 15  Feb  28 


150%Kebl6 


238  Mar  5 
9%JanXl 

^102  Jan  16 

22 'a  Jan  11 

2534  Jan  18 

2%  Feb  20 

1 03  Si  Jan  2 
73  Jan  10 
30%  Jan  17 
48%Febl'.H 

109 ',j  Feb  24 
■^9%. Mar   5 

104%  Mar  5 
•40  Jan  26 
12  Jan  2 
90%  Mar  8 
78  Mar  1 
9j     Feb2i 


14 


20 

30s 
,750 

890 
,220 
53u 

990 

,087 
,2u6 
,10(1 
,80s 
loo 

,590 
,859 
,335 
280 
785 
009 
675 
,484 
638 
760 
550 
,675 
,062 


980 
,624 
,769 
,389 
,355 
639 
,002 
70 


5 
35 

993. 

12 

.r60% 

3 

1 

22 

33 

60 

2634 
685 

•10 

23% 

•61'" 

a;7S34 

14% 

76% 

120 

2 

163. 

938 

25 

4% 
21 

9 

1 
13 
64% 

4% 
11 
743. 

11. 
35 
03 
34'. 

1 
85 

5 

1=8 

0'4 

j;107 
11 
42% 

9 
58 
88 
45% 
11 
51 
43 

561.: 
638 

6 
131 
H. 


Jan  10 
Mar  6 
]Mar  5 
Feb  26 
Jau  5 
Mar  5 
Jan  18 
jMar  5 
Jau  25 
Jan  10 
Mar  5 
Mar  8 
Feb  8 
Mar  7 

Jau  "2 
Mar  7 
Mar  -i 
Jau  16 
J  an  23 
Feb  23 
Jau  5 
Jau  17 
Jau  29 
Jau  5 
Mar  6 
Mar  I. 
Jau2u 
Feb  11. 
Mar  5 
Jau  4 
Jan  '-6 
Mar  6 
Jau  12 
Jan  •. 
Mar  7 
Mar  6 
Feb  It 
Mar  5 
M;u-  ; 
Mar  6 
Jau  10 
Jau  1'.' 
Jau  2 
.viar  6 
J-in  30 
Mar  5 
Jan  9 
Jau  2 
J. an  2 
Mar  5 
Mar  5 
Jau  2 
Jau  2 
Feb  9 
Jan  30 
Feb  17 


34 

1.12 

24% 

41-.. 
156  "b 
141 
144% 

47-'4 

11034 

4% 

1 18  Si 

33% 

250 
180 14 

53 

8758 
198 
5 
139 

1%6 


Jan:7 
Jan  26 
Mar  : , 
Feb  15 
Jau  8 
Jau  2 
Jau  17 
Jan  -4\ 
Feb  •.:t 
Feb  21 
.Mar  2 
Feblo 
Feb2n 
Jau  i3 
Jau  9 
Feb  10; 
Febl^ 
Mar  9! 
Feu  24 
Jan  18 
Jau  15] 


246%  Jan  2 
10     Jan    2 

108%  Mar  9 

23     Feb  13 

26     Jan  22 

234  Jan  2'2! 

110  Jan  27' 
sO'a  Fob  1 
32  Jan  27 
54%  Feb    a! 

1 13  Si  Jau  13 
46%  Jau  20 

113%  Feb  ll 
50  Jan  15; 
17%  Jan  18 
98  ^j  Jan  19I 
86  Feb  vl 
OS     Jan  111 


0-8 
47 
118 
16 '4 

74 
6 
2 

28% 

49-8 

•70 
33% 
715 
12 
32 


Jan  2, 
Jau  9 
Feb  13 
Jau  8 
Febl 
Jan  S 
Jau  3 
J  au  6 
Feb  14 
Jau  24 
Jau  2 
Jau  15 
Jau  12 
Jan  12 


■70  Jan'i^I 
86  %  Jan  20 
18  Jau  6 
Si  Feb 13 
12 1.     Jan  12 

234  Jan  12 
21  Feb  7 
13  ilar  9 
31%Jan    2 

7%  Jau  18 
2933 Jan  6 
12%  Jau  13 

l%Jan  4 
17=8 Jau  ;■ 
61     Jau    2 

7%  Feblo 
17%  Mar  8 
92%  Jau  15 

I'gJan  11 
47%  Feb  20 
109%  J  an  8 
48     Jau    2 

l%Jan  4 
114     Jaull 

8 'c  Jan  19 

2%  Jau  16 

7%  Jau  3 
122  Jau  2 
16%  Jan  8 
52  Jan  6 
11%  Feb  21' 
78  Feb  7 
111  Feb2l 
55  Jau  l7 
14%  Feb  2 
66  Jan  20 
47%  Jan  20 
6934  Jan  12 

8     Janl3 

8%Jan  3 
143     Mar   9 

434  Jau  2l' 


77^8  Mb> 

99%  Jan 

253      J)<-o 

152      Nov 

<:24l    .Mxj 

I7>)      Dio 

;71      Jan 

:o5     Jau 

13%  Jan 

63%  Jan 

150     Jan 

12.<      Nov 

1K6     Jan 

160%  Jau 

285     Jau 

141      Dec- 

59%  Jau 

86     Jan 

175     Jau 

13     Oct 

55      Nov 

1934  M»v 

al'JiH  I->»'c 

164      Oct 

-'32     Jan 

205%  Jan 
79  Jan 
5  2  %  Dec 
50  Apr 
50  Jau 
93%  J  an 

113  Jan 
95     Sep 

172  Jau 
93     Jau 

110  Dec 
21%  Jau 
55%  Aug 

146     Mai 


Jan 
Jan 

I  Apr 
Jau 

.  .Ma> 

aiiv 

Dec 
Jau 
Jau 

ilai 
Aug 
Jau 


lav 

.Jan 

i  Jan 

>  J'ue 

Feb 

Dec 


19%J 
86 
4', 

20  J 
130%.- 
132  .M 
130%  D 

21  J 
92%  J. 

3  %  .M 
116 

17  J 
5%  J 

-'39      D 
169  %M 

38%  J 

80%  J 
tlSo  %  J 

1      Fe 
131      _ 

1  Feb 

10  Jan 
230     .May 

8%  Jan 
100     Dec 

18  J'ly 
25      .M»5 

2  Si  May 
103     Apr 

57  J'ue 
j;30"eDec 
34%  Jan 
98%  Jau 
24%  May 
91  .May 
•40     Mar 

11  Dec 

90  Oct 
»2  %  Oct 

91  May 

1 234  Mn\ 
18  Ayr 
70     Jau 

8  J'ut 
25  %  May 

1  May 
■45  J'ne 
12%.Maj 
28  May 
•50     May 

5»4  Jau 

'10 1     J  'ne 

10     Mai 

16=8  ilar 

6  %  Sep 
30  Mar 
64  Jan 
11%  Mar 
60     Jau 


la 

3t; 
154 
141 
148 


113 
2 
8 


Jau 
May 
Api 
Jau 
2034  J'ue 
3  Jan 
17%  May 
6  May 
•70  J'ue 
10%Jan 
48  May 
2  J-ly 
10%  Dec 
34  Aug 
•75  Maj 
23%  Ma\ 
88  Feb 
22  J'ue 
■50  Jni. 
95     May 

1  %  May 
l%May 
63s  Feb 

101     :May 

2  Feb 
24^8  J 'ui 

738Jan 

9     Mai 

74%  Nov 

21     Jan 

9%  Api 


393b  Mai 
c2      May 

7%  Dec 
105     Jau 

l%J'ne 


HluH, 


•J:i%  M«r 
l05'VS«y 
261      Aj<r 

.5.S%Al« 

249  -Mar 
185%. Mar 
175  Apr 
311     Dec 

35     Mar 

82%  Apr 
182  Mar 
132  Fet> 
1 8934  .Mar 
167  Ann 
.{00  Aug 
148      ■• 

92 

96 
102 

23 


.Mar 
Oct 
Nov 
Dec 
.\pr 
70%  Mar 
25  '^  Deo 
2 1 5  '4  .Sep 
167 34  May 
233  May 
212  Apr 
102     Feb 

87  Feb 
72  Jan 
67%  Aug 

102  Sep 
151%  Deo 
lOl^el-'eb 
1  -^0  Oct 
102  .Sep 
117%  Apr 
31%Sep 
60%  Sep 
151     Nor 

29%  Apr 

•.»6  %  Sep 

'5     Deo 

6%  Dec 

4 '-J  Dec 

0  %  Aug 

.8     Jau 

,7     Nov 

09     Mar 

434  J'ne 

24     Jan 

28     Dec 

734  Jan 

257     Apr 

91  Jan 
51"e  Aug 
■S8  %  May 
06  Apr 
li .;  %  Deo 

l40%  Apr 

234  Jan 

17     Jan 

58     Oct 

10%  Feb 

114  Jan 
23  Jan 
27     Aug 

4  %  Aug 

115  Feb 
90     Aug 

34  %  Aug 
57     Dec 

117%Apr 
43%  Dec 

107  Dec 
■67  %  Jan 
22%  Feb 

104     Feb 

92  Mar 
100     Oct 

1 10%  Oct 
49     Oct 

1 1 1  %  Deo 

1534  Dec 

73%  Deo 

7     Nov 

3  Nov 
28'flOct 
37%  Deo 
•95     Oct 

35  Dec 
720  Deo 
•20     Oct 

34  %  Oct 
8%  Jan 

•75  May 
85%  Deo 
22  Nov 
8634  Mar 

...0    Deo 

4  Oct 
20%  Oct 
1036  Deo 
32  %  Dec 

7  "4  Apr 
28*4  Jan 
13%  Mar 

1^8  Oct 
lb38Dec 
6434  Deo 

6%  Deo 
13    Deo 

93  Deo 

2*8  001 

36%  Deo 

.15     Oct 

47     Deo 

3%  Jan 

.18    Jan 

8'8  Oct 

3    Jan 

9    Jan 

140    Mar 

16%  Oct 

5334  ueo 

1338  Feb 

75     Deo 

88  Deo 
46  %  Deo 
1334  Deo 


5831,  Nov 

t7%Oct 

15%  Feb 

134     Deo 

2%  Feb 


oBetoro  pay'tolasaess'tscallediu  1905     liBetorepay'tolaasess'tscaUediii  1904,     -  Bid  auU  asked.   ||  New  stock,   t  Ass  t  paid,  t  Ex-rights,  a  ISx-div.&rigliti 


Mau.  10  1906.] 


BOSTON  STOCK   KXCH'Gli 

Week  KNurNG  March  9 


Boston  Bond  Record.    __ 


559 


c"^ 


Consol  5s -. 111(17 

Boston  &  Lowell  4S J-jjy^ 

Boston  "&"  MaVue'4J^s ..----- 1944 
Boston  Terminal  18131^3.194/ 

Bur  &  Mo  Riv  ex  Gs jyj-^ 

Non-exempt  6s i^-'lrf 

Sinkm.K  luna  4s.....  — -1- jl-' 
Butte  &  Boston  1st  (^J  •■  j;  |,. 
Ceaar  Rap  &  Mo  R  1st  7s.l9U, 

2{)  7g  i.lU.' 

cent  Vefmt'ist  s4s..Mayiy20 
CB&w  lowaDiTlst5s.mS 

Iowa  Div  1st  4s iJj:^ 

Debenture  Os |' ;i;' 

Denver  Exten  4s i^^^ 

Nebraska  Esten  4s i;^ 

Bet  S  \V  St  4s l;^l 

Illinois  Div  •^^"■■-■■.■■■-r'z:, 

Joint  bonds  Sec  (^l  ^^'''t hern 
Ciiio  .7  c  Rv  cfe  «tlv  V lis  5s  .1910 


}'rice 
March  H 


WeeK'f. 
Kani/e  or 
Last  Sale 


Ch 
CU 


Coiltrustrelunihuf.'- ^'4sl94 
liMil&Stl'lnibDbs  19^ 
^U  M  &  St  P  Wis  V  -^liv  bsl920 
Clue  &  So  Mich  1st  pu  5s.l9.n 
Chic  &  W  Midi  .aeu  5s  . .1.-1 
Concor.t  &  Mont  cons  4s.. 1.  20 
Conn  &  Pass  R  1st  k4s...14;2 

Current  River  1st  5s IJ-', 

Deter  i{ap&  Wist  4s.. .194b 
Dominion  5oal  1st  s  t  as..l   4U 

Eastern  1st  gold  bs IJOb 

Pitcliburg5s l^^g 

Is -""""-"losv 


J-I) 
J-J 
J-J 
F.A 
J-J 
J-J 
J-J 
A-0 
M-N 

j-n 

Q-F 
A-O 
S.-0 

,VI-N 
F-A 
Vl-N 
VI.  S 
J-J 

J-J 
AG 
J-J 
J-J 
Vl-N 
J-D 
J-1) 
A-0 
A-0 
A-O 
M-K 
M-S 
M-N 
V|.S 
M-S 
A-O 
V-O 
J-J 
i^-J 


114 


1 1 1 1-1 1 11  \ 
100     102 
99  "12 


Mange 

Since 

J  anil  aril  J 


87     Sale 

109      

lOOM 

105      

100 

10534 

99=9 

'J3     Sale 

1051-2  100 
99^, 

124"  '.'.'.'.- 

104 

io2>'2ior) 


100      ... 

iooJ^iom^ 
look  100  K 


/-OM'         -Hi.'/'' 

y.iw,       ;i'.t">. 

92  H»       ''H 

(J.^i-i  Jan  'I'C 
104 '4  :<eL'OG 
101 1-4      101 

90     Feb '1)0 

110"  Feb'0-1 
104  V2  Apr '00 
niHU  Mav'05 
114  114 

112HjJa.n  '03 
111         111 
H)2      Sep  '05 
y978Feb'0(; 

100  J'ue'Ol 
129  J'iie'05 
lllinJ'ly'05 

87  8S 

109     May'05 

101  Feb'OO 
IOS'bNov'Oo 
100         100 
105  V;  Jan '01 

StySj,  Jan'OO 
93  93 

UlGHiFeb'06 
99  Feb 'Ob 
124^4  Jan 'Or 
120  Feb '05 
109  Nov'05 
104  Mar'Ot 
109  \  Mar'OV 
112k  Jan '03 

100  Feb'OG 
97     Jan'O 

101  Feb'OG 
liju'e    mo-v 

103><2Sep  '05 
103  ig  Apr 'Go 
102"-,  1021-i 
1 3 1)  1-2  Oct  '05 
140  Apr'05 
9S'»  99I4 
^S^t,        99 


3- 


IjOiv 

92 

SH 
104 '4 
101 1.J 

931-; 


Hiqii 
100 

95 

H834 
104 14 
^10.5  If 

97 


114 


114 

lu    iVii^ 

9978  "997, 


ISO.VDS 

BOSTON  STOCK  KXCH'GE 
WEEK    ENDINO   MAHCH  9 


24 


3( 


87   90 

Ibo's  ioi" 
i'oV)'"  ibo'"-^ 

lOSi-ilOS^ 
93   94'-. 

lOG  107 

99   99  \ 
124  "^  124 '4 

wi"  ibi" 


}'r>ce 
/•Yitlaii 

March  9 


106  106 
97  97 
100  mi 
100  %  101 


,02  Hz  1021.; 


98^8  101^4 
9«5t,101is 


KanCFtS&C4nUlst7s..l908 
Kan  C  Ft  Scott  ifc  Mbs.--.l    28 

Kau  C  M  &  B  sren  4s_. 1.34 

Assented  income  os . .  .  l  .34 
Kan  0  &  M  Ry  &  Br  1st  5sL,  2i( 
KauCStJo&C  B  lst_78..1907 
.Maine  Cent  cons  l.st  vs. ..1912 

Cons  1st  4s ,--:;:--i[lhi 

Maro  Hough  &  Out  1st  bs. 1925 
Mexican  Central  cons  4s..l.  11 

Istcons  inc3s Jau  i.'3J 

■jdconsinc  3s -^^'M  ,o, 

Mich  Telep  cons  5s  tr  rec.192. 
Minne  Gen  Elec  con  g  os  192. 
New  Eng  Cot  Yarn  5s. ...1929 

New  EngTeleph  bs 19 Ob 

do  ijui 

, 1908 

58  ".'""."."ill 1915 

.Ve'w'EiiI'land  cons  g  5s...  194o 

boston  Term  1st  4s 193.' 

Old  Colony  gold  4s r--i'\jf, 

ores  Ry  &  Nav  con  g 4s..  1.  4b 

oreg  Sh  Line  1st  g  ba 1J"2 

Rej.ub  Valley  1st  s  1  Gs...l919 

Rutland  1st  con  gen  4  1-^8.1941 

Rutland-Canadian  1st  4sl949 

savannah  Elec  1st  cons  js.  1  9o2 

Seattle  Elec  1st  g  5s 19o0 

I'erro  Haute  Elec  i:  .^s....l929 
Torriugtou  Ist  g  5S.....--1918 
Union  Pac  RR  &  1  gr  g  48-1947 

1st  lieuconv  4a 1^1?  -wo 

u  uited  Fruit  conv  gen  5s.  1.  11  M-S 
U  S  Steel  Corp  10-GO  yr  08.19b3  M-lj 
West  End  Street  Ry4s--..l.  15  1 -A 

Gold4'-2S 1914  M-S 

Gold  debenture  48 }91GNI->. 

Gol<t  4s        191/   F-A 

Western  Telepli  &  Tel  5s. 1932  J-J 
Wisconsin  Cent  1st  gen  '!  sl949  J  -  J 
Wisconsin  Valley  1st  78. .19091  J-J 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-0 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
I -J 
M-S 
J-J 


Hid 

101 


Ask 

\l  101  ".^ 
..  101 


100 


122i«122'5 

09      

9312  Sale 


101 


Week's 
Ranc/e  or 
Last  Sale 


Lmv  Hiuh 
'.01  Feb'OG 
lOU'o  101 
r28ifij'uc'04 
1U2  Oct '05 
lOG  Jan'O'i 
1221-2  122  Hz 
00  99 

93  4  93  uj 
IO412  Feb'OG 
101  101     I 

120  Vi  Sep  '04 

10214 101k  Sep  'do 

'1I8  M^>'04 
81k  81 k 
25  ife  Feb'OG 
1734  Aug'05 
75  J'ne'03 
102HiAug'04 

99  99 

100 '-2  Oct  '05 
101^2  Feb'OG 
102^4  Nov'O? 
10GkFeb'05 


80       85 


98  Va    99  H: 


Ko.noe 

since 
January  1 


Low 
101 
100 


HiQh, 
101k 
lOlHj 


103 


9-5 
106 


100 


102      ... 
153^4  154^4 


101 

ib9'4 


Salt 


104k.T'ue'04 
11102 ■^8  Jan '05 
124k  Sep  '05 
103     Jan'Oc 

107  Vz  Nov'05 
102      Mat'02 

98  98 

IOGI2  1001^. 
102      Dec'O.'. 

100  Jau '06 
lOiSg  Feb'OG 
nso  J'eb'OG 
109  Feb'OL- 
TI98-'g  11983^ 
102-^8  Feb'OG 
105^4  Oct  '05 
H)23sJan-OG 
U)l\     101«. 

101  lOlVz 
1194V2Sep'05 
109-'''8.A,iit;'05 


106     106 
122      123  ifl 
9^t       y9»a 
93  4    94 
104  4104112 
101      102  Hj 


T^i-'-n    84 
2513    2519 


99      100 

ibi  RIOT'S 


103     103 


08 
109 


loo  KH) 
104 -Ib  110479 
154  155 
109  llO-i, 
!;97i8  'y-i^ 
102  102'\ 
102  'f  102«a 

1024  ib-iTg 

101      103  4 


NOTE— Buyer  pays  accrued  interest  in 


::.., ~..rH,...  „r,^  for  ,11  B.....  Bond..     ■  Ko  pr.c  FrU.r,  Me.t  DM  ..1  ..te.l.      1  ^1..  pr.c. 


Philadelphia  and  Baltimore  Stock  Exchanges -Stock  Record,  Daily,  Weekly.  Yearly 


Share  Prices— Not  Per  Centum  Prices 


Baturdav 
March  3 


104kl05 
30      304 

*694lII"- 
*17»3 


Monday 
March  5 


Tuesdmi 
March  H 


*61W 

354 
ll's 
114 

•43 

*20»4 
•111 
7i 

69iie 
53^4 
Skfl 

31-2 

67  4 
*45ii2 
•49  k 

63  4 

95 

32 


5134 

351-. 
114 


74  k 

69  4 
5334 
Sko 
314 

C33i6 

46 

50 

63  4 

95 

32 


'294    294 
"174  "174 


■*51  51\ 
34  4  35  3s 
1134    1134 


204    20-:, 

111   111 

7178    73  K 
"C8  4"69" 

53  k  5;^=. 

734       8 

304  31 

63 ''s  67'i8 

45  4  45  4 

•4y      493, 

63  k    63  "i 
94        y43g 


10441044 
3U       bOit 


'174. 


*51  51'-. 
344  34n 
114    11\ 


Wednesd  a  ij 
March  7 


43 
■*204 

110=8 

7134 

2^8 
6834 

53k 

734 

30-'4 

63  "8 
*45  4 
■■48  4 

63 '^i 

94 
*30 


111 
72; 

09''ie 
53 

7't 
31 
6..k 
46 
49  4 
63  k 
94 14 


Thursdav 
March  S 


88       88 
*294  "297^ 

"i734"l7'34 


*51  514 

34.34  35 

1134  113. 

"114  1242 

'■421.2  434 

21  21 

110    1104 

7 2  Hi    7  2k 
697i3  C'J^ie 

7i»m  7i5jg 

31        31 

G3"i6    t;43. 

«45k    4534 

*48  4  4.) 4 
63  4  G34 
944    9475, 

•30     


■^85 

104 

30 

«6(3' 

18 


104 
31 


601 
18 


JfTiday 
March  9 


51V 
34'8 
1134 


^51 

34-'^e 

11\ 

114    11 'q 
*'i24    43'.. 
-20  4    21 
110     110 

71        72 


*S0       S8 
■103  4104  4 
•3038    3034 
*89        91 
*oOk    61'4 

ls34      18k 


68  7g 
5 '3  '4 

77e 

3078 
02M!-i 

'45-4 

4.3 
63  k 


69  4 

6378 

778 

313ft 

64 
4534 

4  S  4 


94  4    9434 
*30      


514 
35k 
11 'a 
114 

4^4 
201-i 
109k 
72 
*2  4 
GOk 
5334 
778 
3178 

G3yiB 

'45  k 
49 
03  k 
944 

*313) 


01 
35 

il' 
11^ 
.13 
2l 

iiO 
731 
3 
G9' 
53^ 
8 
3i- 

6113- 

45- 
49 
63 
95 
32 


ACTIVE  STOClisJ 

(for  Bonds  and  Inactive 
Stocks  see  below) 


Sales 

or    tht 

Week 

Shares 


Baltimore 

Consolidated  Gas 100 

Xorthern  Central oO 

seaboard  (new) *00 

Do     Istpret 100 

Do     2d  pref 100 

United  By  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel -50 

Electric  Co  o(  America   10 

Gen  Asphalt  tr  ctis 100 

Do  pret  trctfs....lOO 
;.ako  Su3er;f.r  Corp.---lou 
ueul.ijh  O  &  Navtr  ctis.   50 

Ivehieh  Valley 50 

.^iArsd6n  Co 100 

I'ounsyivauia  RR 50 

i'hiladelp'a  Co  (Pitlsb)  50 
iniii.i.-lolphia  Electnct.  25 
Fii.l.i  Rapid  Transits. .   50 

KcuiUng 50 

Do    1st  pre! 50 

Do    2dpie£ 50 

Union  Tracton 50 

United  G.as  Impt 5b 

.Velsbach  Co 1  0( 


34 
153 
540 


1,200 


Uange  lor  Year 
1906 


Lowest 


83 4  Jan    3 
104     Jan  16 

29  4i'"eb 
8942  Jan  22 


Highest 


81     Mar  1 

107i2Jan29 

32     Jan  17 

914Feb    I 


60     Jan  23 1   62  4  J  an    5 
15    Jan   8    19    Jan  15 


Kange  tor  J*revious 
Year (1905) 


Lowest       Highest 


83  Ma> 
09  May 
214  Jan 
83  .Mat 
47^8  Jan 
12  4  Apr 


90  Apr 
UOk  Sep 
34  Dec 
'.PI  4  Nov 
64  Dec 
IS     Mar 


PUII,AUKI.PH1A 


Mid     Ask 


Inactive  Stoclis 

Alleglieuy  Val  prel  —  50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  in  Coke-100 

Preferred 100 

Consol  Trac  ot  N  J  -  - .  100 
Diamond  State  Steel.. 10 

Prclerred lb 

Easlon  Con  Electric  b.50 
Elec  storage  Bait — 100 

Preferred 100 

Germaulown  Pass 50 

Harrison  Bros  pref. ..100 

In(liauai>olis  St 100 

Indiana  Union  Tr.... 100 
In.surance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeyrtloueWatchCase.lOO 

liil  Brothers 10 

LiiUe  Schuylkill 50 

Minehlll<fc  .Schuyl  H..50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Peun..>ylvuMia  Steel. .100 

Preferred 100 

Phila  (Jo  (Pitts)  i)rcf...60 
PUU  German  Ac  N  orris.  50 

Phila  Traction 50 

Kailways  General 10 

Sv.sffueh  iron  <fc  Steel.. 5 

Tidewater  Steel 10 

Preferred 10 

Touopah  Mining  ot  Nevl 

Union  Trot  Ind 100 

United  N  J  RR  etc..  100 
Unit  Trac  Pitts  pref. .50 
Warwick  Ironds  Steel.  10 
West  Jersey  &  SeaSh.50 
WeBliiioreland  Coal.. ..50 
Wilkes  Gaa<t  Elec.  100 


61.. 
SOI* 


6  J, 
57 
504 


82 


24 
79 


27  4 

30 

15 


PiUi.AS>t.l-Pii!1.4 


30 


30 


2734 
33 
15  4 


15 
G24 
664 
234 

103  4 
115 

56 
107 

50 

ibfi-j 

""i'l. 


18' 

279  ■ 
49  4 
5H 
70 
95 
54  4 


3 

105 
104 


Bid 


103 

50 14 
160 

10134 

716 

13. 


19  k 


60 
6 


HonAa 

Al  Yal  E  e.xt  7s  1910  A-O 
AmRysconv  5s  1911. J.D 
Atl  City  l.st  5s  g  '19. M.N 
BaUs  Ter  1st  5s  192G.J-D 
Ber.g&EBrw  Isl  6s'21  J-J 
Betiile  Steel  Gs  1998. Q-K 
Che  &  D  Can  1st  5s '  16  J  -J 
Choc&  Mo  1st  5s  1949  J-J 
CU  Ok  &  G  gen  5s '19  J-J 
Col  St  Uy  1st  con  os  1932 
ConTracolN  J  1st  58. '33 
E  &  A  i  .St  M  03  1920  M-N 
Elec  <k  Peo  Tr  stk  tr  ctts 
Eq  II  Ga.s-Ij  1st  g  5s  1928 
11  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
DehigliNav  44s  'IJ.Q-J 

RRs  48  g 1914-(4-l' 

Gen  M  44s  g-1924.Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M-S 

Con.sol  Gs  1923 J-I> 

Annuity  Gs J-l> 

Gen  cons  4s  2003. M-N 
Leh  VTraol8t4s'29.J-l) 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  os  1930 
NY  Ph  &  N  o  1  St  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTraccon5s'19.J.J 
No  Peun  1st  4s  '36.. M-N 
Penu  gen  Os  r  1910..  Var 
Consol  5s  r  1919... Var 
Peun  <fc  M<1  Steel  con  6s. 
Pa  &  N  vr  Can  7s  '06.  J  D 

Con  5s  1939 A-O 

Con  4s  1939 A.O 

Penn  Steel  1st  os  '17  M-N 
Pexiple's  Tr  t  r  certs  4s  '43 
P  Co  Isldt  col  tr  5s'49  M-S 
Condi  col  tr  5s  1951  .'M-N 
Phil  Klec  gold  trust  ctfs. 
Trns!  certif*.  4 


117 
107  4 

ib'gi, 
ioi  4 

107 
109 

88 

67^4 
10G-'4 

ibo"' 

ibok 
ii-Jk 

125 

ib'iiVg 


121 

1084 


8-5 '4 
08 

107  I4 


l'l2  4 
12G 

ib'i" 


102 

98 


111 


120 


102 '4 
109 
lOG 
1004 
68 


PUILAUEI.PIUA 


Bid         HH: 


102 


106 '^ 
101 


1' lii  E  gen  M  5  g'20.A-O     

GcnM  4sgl920..A&O     104  4 
I'h  &  Read  2d  5s  '33.  A-O 

Con  Jl  78  1911 J-D 

Con  M  6s  g  1911. --.J-D 

Ex  Imp  M  4s  g '47.  A-0 

Con  M  ot  '82  4s  '37. J -.1 

Terminal  5s  gl941.QF 

P  W  &  B  col  tr  4s'21-J-J 

Roch  Ry&  E  con  5s  '54 J-J 

U  Trac  Ind  gen  5s'19.J.J 

Uu  Rys  Tr  ctfs  4.s'49J&J 

U  Trac  Pit  sreu  5s  '97  J  -.1 

Wolsbach  s  f  5a  1930. J-D 

Wlks-I5GcS;Econ5s'55J-J 

UAi/n:>ioitE 

Inaclive  Stocks 
Alacvus  Coalifc  lion. 100 

Pret 100 

Atlanta  &  Charlotte-. loo' 
Atlan  Coast  Dine  RR. loo 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Soii«S;  Fla...lOO 

Isl  pref 100 

2d  pref 100 

G.B-b  Brewing 100 

Boiifls 

Anacostiacfc  Polos 

Atl&  Ch  I8l7... 1907  J-J 
Allan  C  E  HR481952M-S 
Atl  Coast  E(Cl)clf8  5s  J  -D 

Ctfs  of  iiidebt  4s J-Ji 

5-20  yr  48  1925 J-J 

BallCPassl8l5s'll  M-iN 

Ball  Fumlg  53.1916  M-N 

Exchange34s  1930J-J 

Balt&  PlstGsm I'll  A.O 

Ball  Trac  Ist 58.. '29  MN 

No  Ball  Div  5s  1942  J-D 

Convertible  58. '06  M-N 

Ccnt'l  Rycon58l932  M-N 

1       Ext  A:  Imp  5».  1932  MS 


m% 


115  4 

;i6-| 

11034 



lb'/ 

124'i4 

{%" 

102  4 

L03 

993,; 

89 

89  4 

1144 

744 

102 

103  4 

65 

70 

90 

■934 

175 

. 

IGO 

415 

430 

90 

94 

124 

J5 

37 

38 

25 

30 

100 

101 

75 

80 

834 

9 

10G4 

107  4 

102 

9934 

100 

113 

93 

94 

93  4 

944 

106 

106  4 

114 

1 1 4  i.j 

10.-.4 

lOG 

112 

U6 

119-'4 

120 

101'- 

i 

UG34I 

116 

1 

C!iasCityRyl.st5s'23J.J 
Chas  Rv  G  &  El 5s  '99  M-S 
Charl  C<fc  A  ext  5s. '09  J-J 

20  7s 1910  A-O 

City  &  Sub  1st  5s-. '22  J-D 
thlycii  Sub(Was)l8t5s'48 
Coal  it-  1  Ry  Isl  6s'20F-A 
Col&Gruv  lst6s.l916JJ 
Con.sol  Gas  6s. ..1910  J-D 

5.S 1939  J-D 

G  il  &  Ala  Ist  cou  OS  '45  J  -J 
G  a  ijar  &  N  1  st  5s  j;  '29  J  -J 
Georgia  P  1st  6s... '22  J-J 
G;vSo\t  Fla  1st  os  1945J-J 
G-B-S  Brew  3-4s  1951.M.S 
2d  income  58  1951  JM-IS 
Kudx  v  Trac  Ist  5s  '28A-0 
LakeR  El  ist  gu5s'42M-S 
.MctSt(Wasli)l3t5s'25FA 
Ml  Ver  Cot  Duck  Ist  5s. 

Incomes 

N  plN&O  P  ist  5s'38  M-N 

General  5s.. ..1941  M-S 

Norfolk  St  Ist  5s '44..  J -J 

Xorlli  Cent  4  4s  1925  A-O 

Scries  A  5s  1926 J-J 

Series  B  5S  192G I -J 

Pill  Un  Trac  5s  1997. J-J 
Polo  Val  Isl  58  1941. -J-J 
Sav  Fla  cVs  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seal!  <fc  Roan  5s  1926.  J -J 
South  Bound  Isl  5s. .AO 
U  El  L&P  Isl  4  48'29  M-N 
Un  Ry  cb  El  Ist  48  '49  M-S 

liicbino48  1949 J-D 

Va  Mid  l8l  6s  1906. .M-S 

2d  series  6s  1911--. M-S 

3d  series  Os  1916-.M.b 

4lliHor  3.4.58  1921. M-S 

5lh  scries  5s  1926-M.S 

Va  (Stale)  38  new  '32.  J  J 

Fuuddebt2.38l991.J  J 

West  N  C  con  68  1914  J  J 

VVesVaCifcP  l»l6g'l  1  J.J 

Wil  &  Weld  5s.  .1935. J -J 


105  4 

95 
118 
112 
113 
105 
1041.. 
114 
lOG  4 
112 
111 
110 '4 
122 
1134 

61 

32 
108 
115 
lib 

87 


99 


114 
106 
105  4 
116 
10634 
U2i2 
11  Ik 
1114: 

iVii-l 
6 134 

3-2  4 

loa 


sfia 


95 


100 


109  4 

lb  8 

ILS 

118 

112 

IIG 

115 

90  4 
114 
114 

99  '-. 

92->8 

74k 

108" 
113  4 
112 
110 

93  4 

95 
;14 
108 
118k 


llOk 

iVo" 

120 


lis 


91 


115 

100 
92>ii 
744 


96 
115 
109 
US 


•Bid  and  asked  prices;  no  salea  on  this  day.     1,  Ex-rigUte.      11*7.50  paid,      t  *15  paid.      *  $10  paid.      *  $20  paid,      a  llooeipts.      6  $25  paid. 


SCO 


THE  CHRONICLE. 


[Vol.  lxixii. 


Volume  of  Business  at  Stock  Exotianges 

THA-NB ACTION B    AT    THK    JM  KW    YOHK    HTOCK    KXCHANOJI 
DAILY.    WKKKLY    AND    YEARLY 


March  9 

titoc)c$ 
Sharet        Par  valxu 

Hatlroad  d:c 
Bonds 

.State 
Bondt 

D  S 
Bondu 

Saturiiuy 

Monday  ^ 

Tuesday . 

442,984 
1,428.050 
999.401 
680.237 
908,185 
1,20'2.537 

$4 1,1 35, WO 

12J.975.OilO 

90.47o.C50 

58,461,200 

77,908,500 

107,771.200 

:f4y9.722  650 

«1. 350.000 
1.824.500 
l,76l>.500 
1,6.'9."00 
l,91il.500 
2.450.000 

$191.2,iO 
176.000 
184,000 
534.000 
185.000 
299,000 

*  1.5  71, '250 

«1,'I0() 

10.000 

1.500 

We<lne8<lay 

Thursday 

Friday 

"i",oo6 

Total 

6,661.394 

.fl  0.939.500 

$13,500 

aaLes  at 

Week  midino  March  9 

January  1 

£(1  March  9 

Kxchange 

1906 

1905 

lt06 

1905 

BtocKs— N  o.HharuH 

Par  raiue 

Bank  aliarea.  par.. 

BONUS 

Goyernment  bonds 

State  Oonda 

BK.  and  mis.  bonds 

5.661.394 

+499.722,650 

$19,600 

$13,500 

1.571.250 

10.939,500 

6,033.715 

■f544.634,9.V) 

$8,400 

$1,000 
$2,330,700 
20.302.300 

67,67y,841 

$6,141,194,350 

$141,300 

$445,600 

22.369.250 

157.245.100 

55,796,258 

$5,153,610.2011 

$317,550 

$59,550 

35,386,800 

252,417.300 

Total  bonds 

$12,524,250 

$22,634,000 

$180,059,950 

$287,863,650 

DAILY   TRANSACTIONS  AT   THK    BOSTUN   AND  rHlIMJJKLJPH.XA 
EXCHANGES 


Weeic  ending 

Boston 

Philadelphia 

March  9 
lyuti 

LUUd 
share' 

CnlisUd 
shares 

£ond 
sales 

Listed 
shares 

OnlisUd 
shares 

JBond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

24.083 
60,387 
45.719 
41.716 
43,207 
42.352 

10,397 
32,593 
19,231 
16,352 
12,462 
20,166 

$33,600 
8.000 
40,100 
46,000 
63,000 
45,800 

5,650 
47,263 
16,812 
10,750 
21,018 
27,702 

5.408 

22.267 

13.946 

8,464 

8,263 

11,865 

$16,900 
26.300 
57,900 

1X7,600 
59,000 
66,500 

Total 

257,464 

111,201 

$236,600 

129,195 

70.213 

$344,200 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  o»i  a  preceding  page. 


Street  lto.il\fays 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

111stmort4s  1950  ..J-J 

H  B'y  &  7  lli  Ave  stk  . .  100 

1l2dmort  58  1914  ...J-J 

Con  OS  1943    See  Stock 

B' way  burt  1st  5a  gu  1924 

VCent'l  Crosst'n  stk. .100 

UlstM  68  1922  ...M-JS' 

HCen  Pk  N  &  E  R  stk.lOO 

flCUr't'r&  lOtUSt  btk  100 

Col<&  9th  Ave  OS  See  Stock 

Dry  D  E  B  &  3— 

Hist  gold  5s  1932.. .J-D 

flScrip  58  1914  ....F-A 

11  Eighth  Avenue  stk.lOu 

HScrip  68  1914  ....F-A 

S42d  &  (it  St  F'y  stk. .  100 
2d  St  M  &  St  N  AV..100 
lllstmort  68  1910  .M-S 
lt2d  income  63  1915  J  J 
Interboro-Metropolitan— 
New  com.  (wh.  issued) 
New  pret  (wh.  issued) 
4  "2%  bonds  (wh.  issued) 
Interborough  Rap  Tr.  loo 
Lex  Av  &  Pay  F  5s  Hee  St 
Metropol  Securities    See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock.  100 
Second  Avenue  stockloo 
Hist  mort  5s  1909  M-^ 
ConsolSs  1948....  F-A 
flSixth  Avenue  stock  100 
Sou  Boulev  5s  1945. .J-J 
80  Fer  1st  58  1919. ..A-O 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  58 1928 
YkersStRR  5s  1946A-0 
28th  <fe  29th  Sts  Ist  58  '96 
T]Twenty-Th'd  St  stk  100 
Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  '43  J-J 

BROOKLYN 

A-tlan  Ave  58  1909. .A-O 

Con  68  g  1931 A-O 

B  B  &  W  E  68  1933. .A-O 

Brooklyn  City  slock...  10 

Con  58    See  Stock  Exch 

Bklu  Crosstn  &8  1908. J-J 

Bku  Hgtslst58  1941  A-O 

Bklu  Q  Co  <&  Su  b    See  Stk 

Bkiyn  Rap  Trau    See  Stk 

DConey  l8.<fcBklyu  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  68  1939.J-J 

Gr  SUfcN  ew  Ist  58  '06  F-A 

Qr'pt  disLorimer  St  Ist  6h 

Kings  Co.  Elevated — 

Ist  4s   1949    See  Stock 

Nassau  Elec  pret 100 

68   1944 A-O 

Ist  48  1961 See  St 

N  Wb'g<feFlatl8tex4'2S 
Bteiuway  Isl  6s  1922. J-J 

OTHKUCrriES 

Butlalo  street  Ry— 
Ist  consoi  68  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry       isee  C 

Columbus  (O)  St  Ry..lOO 
Preterred 100 

Colnm  Ry  con  5s    See  PI 
Cros.-tl'wn  l8t6s'33.J-D 

Grand   Kapids  Ry 100 

t-ie(erre<l 100 


Bid 

Ask 

32 

34 

93 

96 

240 

245 

101^2 

105k 

Exch 

list 

no8 

110 

340 

360 

iiie 

1'20 

205 

209 

170 

180 

Excli 

list 

113 

115 

100 

102 

3S5 

400 

105 

395 

410 

55 

75 

104 

107 

66 

84 

r>i'6 

52 

88 

88  Ki 

90 

90^4 

229 

229  S< 

k.  Exc 

list 

Stk   E. 

X  list 

Stk    h. 

s  list 

185 

195 

205 

210 

noi 

103 

ni3 

115 

170 

173 

noo 

104 

il08 

109 

Excii 

list 

no5 

108 

aoo 

1081..; 

«lll 

112 

396 

410 

}109 

HI 

niOHi 

1124 

ilOl 

10312 

112 

113'l2 

100 

102 

236 

238 

list 

101 

105 

108 

Exch 

list 

Exch 

list 

270 

290 

96 

100 

110 

113 

100 

102 

Exch 

Ust 

75 

110 

113 

k  Ext 

h  lisl 

101 

104 

5117 

ni3 

114 

no5 

hicago 

list 

101  S 

L02  >., 

109  S- 

IIOH, 

Ua  list 

}100 

lOe 

70 

76  w, 

87  »a 

Street  Railways  £i(i 

Lake  St  (Chic)  El  See  C  hicago 
IILouisv  St5sl930..J<feJ  5112'-^ 
Lynn<fc  Bos  Ist  5s  '24. J-I)  ilOy\ 
New  Orl  Rys<fe  Light.lOO      35 

Preferred 100      83 

New4i2S ^ i  90\ 

North  Chic  Street    See  C  hicago 
PnbServ  CorpotN  JlOO    114 
Tr  ctfs  2%  to  6%  perpet      71 
Coll  trust  5s  gold  notes 

1909  optional.. ..M-M  i   94 
North  J  ersey  St  Ry  100      28 

Ist  4s  1948 M-N  i   78 

ConsTracot  N  J...100      s2 

Ist  58  1933 J-I)  a07H 

New'k  Pa8Ry5s'30J-J  4112 
Rapid  Tran  St  Ry..lOO    245 

Ist  58  1921 A-O  U08 

J  C  Hob&PatersonlOO      2S 

48  g  1949 M-N  }    75 

So  J  Gas  El  &  Trac  100     125 

Qu  g  5s  1953 M-S  5100 

NoUudCoRy68'14J-J  ai2 

5s  1928 J-J  4110 

Ext  5s  1924 M-N  5103><, 

Pat  City  con  68  '31.J-1)  4120 
'2d  6s... .1914  opt  A-O  4100 
So  Side  El  (Chic)      See  C  hicago 
Syracuse  Rap  Tr  Ss  1946  5107^ 
Trent  P  <fe  H  5s  1943J-D  4 103  Hi 
United  Rys  ot  StL — 

Com  vot  ir  ctis 100      52 

DPreterred loo      86 

(ien  4s  1934 Se«Stk   Exch 

UnitRysSanFran  ieeStk   Excli 

WashRy&ElCo 100      43 

Preterred 100      &9k 

48  1951 J-lJ      87 

U  West  Chicago  St 1 00 

HCong  58  1936.... M-N 

Gas  .Securities 

NEW  YORK 

Cent  Union  Oas  1st  5s... 

Con  Oas  (N  Y)8tk.  See  St 
Conv  deb  68  ctfs  SeeStk 

UMutual  Oas 100 

New  Amsterdam  Oas— 
Ist  consoi  68  1948.. J-J 

N  Y  <fc  East  River  Oas— 

1st  5s  1944 J-J 

Consoi  58  1945 J.J 

N  Y&Richmond  Gas.  100 

Nor  Un  Isl  6s  1927. M-N 

II Standard  Gas  com  ..100 

llPreterred  100 

ist  5s  1930 M-N 


OTHER  crriKS 
Amer  Light  &  Tract.  100 

Preferred 1 00 

Bay  Stale  Gas 50 

BiughamtoD  Gas  5s  1938 
Brooklyn  Union  Oas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Ou8  stocklOO 

1st  5s  1947    See  Stock 
Consoi  Oas  of  N  J 

Ist  68  1936 JJ 

Consumers'  L  U.  &  Pow  — 

68  1U38 J-D 

HUetroil  City  Oas 50 

Elizabeth  Gas  Lt  C0..IOO 
Essex  <&  Hudson  Oas  100 
Fort  Wayne  6»  192,t..J-J 
Oas  <fe  El  Bergen  Co . .  1 00 
Grand  Rauids  Gas — 

lllsl  68  1915 F.A 

H  udHou  Co  Gas 1 00 


80 


4102 
k  Exc 

Exch 

250 

5105 


Ask 
list 

113112 

112 

36 

84 

911a 

list 
115 

73 

95  Hi 


79 

83 
108^4 
114 
266 


76 
128 
103 
114 
113 
105 


list 
108 »« 
105 

5-3  V, 
86^ 

list 

lisl 
43  Hi 
S'Os 
88 

tJO 


106 
h  Ust 
list 
275 

108 


4106 

109 

5109 

112 

36 

42 

4104 

107 

130 

150 

165 

170 

109 

112 

121  >4 

122  ^j 

lOl^B 

102  '4 

^ 

•■•b 

597 

100 

148 

152 

84! 

9'.) 

Exch 

list 

i'W 

'95" 

5110 

tllO 

279 

128 

129 

44 

49 

65 

60 

4101 

103 

110 

112 

«»n«   "iecurillen 

Indiana  Nat  <&  111  Gas— 

iBl  68  1908 M-N 

Indianapolis  Gas 50 

iHlu  .58  1062 A-O 

f  acksou  Gas  58  g  '3'7.A-0 

KaUHaH  City  Gas 100 

1iL.;>clM<le  Oas 100 

TiPiolerred   lOO 

l..atay'e(ia«lRt  6s'24..M-N 
Log,feWabVl«t68'25.J.|) 
MadiH.  u  Oas  (is  1926.A.() 
.Newark  (ias  6h  1944. (JJ 
.Newark  (.'iiiisol  <ia»..100 

11Cong.js  l'J4H S-D 

No  Hudson  L  H  &  Pow- 

os  1938 A-O 

110  <fe  liKiC  .Vat  Ji  (11  .100 

Ist  68  1926 J-U 

Pat  <fe  Pa8(ias<&  Elecioo 

I1  Con  g  5»  1949 M-.S 

St  Joseph  Oas  08  1937.J-J 

TclcBr  «fc  Telephone 

IjAmerTeleg*  Cable lOi 
llCentral  &  .So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin loo 

llOold  &  stock 100 

aud.<«<)u  RlverTeleph  lOO 
11 N  Y&N  J  Telepli...iOO 
IINoriliwestern  Teleg.  5(j 

Pacific  &  Atlantic 25 

HSouthern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
^KiugsCo  El  L&PCo  100 
Narragan  (Prov)  El  Co  60 
N  Y&  Q  El  L&PowColOO 

Preferred 100 

UnitedEleciricot  N  JlOO 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<feNYl8t68  1911.J-J 
N  Y  &  E  R  Ferry  stk.  100 

Isl  OS  1922 M-N 

N  Y  <fe  Hob  con  68  '46.J-D 

Hob  Fy  1st  58  1946  M-N 
NY<fcNJ2d5s  1946.J-J 
NY  &  So  Blykn  Ferry <feST 

Transp  1st  63  1906M-N 
lOlh  cfc  23d  Sts  Ferry  100 

Ist  mort  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

1il8t5sl9'20 M-N 


Railroad 

Alb  <fe  Susq  40yr  3»as  cts 
Chic  Peo  &  SI  L  pref.lOO 

Deposited  stocn. 

Undeposited  stock... 

Prior  lien  g  4  ^zs'SOMc&S 

Con  mtg  g  58  1930.JcS;J 

Income  5s  1930 

Ohic  Subway.  See  Cliicag 
IIFort  Worth  <fc    Denver 

City  stamped 100 

Nortu'u  Securities  Stubs 
Pitts  Bess*  L  E 50 

Preterred 60 

Seaboard  Air  Line — 

Coll  tr  581907  op. ..M-S 
SeaboardUo....  See  Ba,H 
Va  <fc  Southwestern.. 100 


Industrial  and  i>Iiscel 

Ahmeek  Mining 25 

.\lliance  Really 100 

American  Can  com...  100 

Preterred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Orapliophone  com.lu 

Preferred 10 

Amer  Hard  ware lOo 

Am  ice  Securities See 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

Ist  preferred lOO 

2d  preferred 100 

Amer  Steel  Foundries 

.M  6s  1935 A&O 

American  surety 5u 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Prefd 6e«  Slock 

4s  and  6s •  A'ee  Stk 

Am  Typelo'rs  com...lOU 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

6s  1919 JJ 

H Barney  &Sm  Car  ...100 

1]  Preferred 100 

Bethl'm  Steel  Corp. .  .100 

Preferred loo 

CoU.  tr.  g.  s.f.  6S1914 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  Coud  Milk..  lt)0 

Preferred 100 

British  Uol  Copper 5 

Butte  Coalition  Min..l5 

Camden  Land 3 

Casein  Co  of  Am  coiu..l00 

Preferred lOi 

Casually  Co  of  America. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Central  Leather See 

Century  Realty 100 

Cnesebrough  Mfg  Co  100 
Chic  Pneum  Tool.   See  Ch 

City  Investing  Co 

11Clartin(H  B)com....l00 

111st  preterred 100 

11 2d  preferred 100 

Colo  Industrial.  Set  Sloe 
Col  <&  Hock  Coal<&  I  pt  1 00 

Ist  gos  1917 J-J 


BUt 

26 

S5 
4102 
4    98 

40 

97'.., 

95 

38 

3i 
5105 
5136 

90 

no 

410H 

31^ 

'.'9 

70 

103 

97 


93 

134 
115 

78 

47 
120 

92 
155 
124 

80 
101 


hicago 
150 

99 

50 

75 

40 
4   741-., 


5104 
66 
88 
5107 
5109 
4105 

98 
45 
i  88 
26 
95 


108 

2 

2 

106 

85 

15 

o  list 

73h 
287>2 
t  35 
t    70 

100 

Exch 

60 


6 

34 

75 

105 

loo 


35 
138 


53 
tl23-H, 

H4 
158 
r28 

85 
105 


list 
160 
103 

58 
85 


II  80 
124 

67 
168 
103 
f   5 
t   9I4 
102  4; 
Stk  E 
105 
100 
1 
50 
5 

5  89  >2 

188 
t   4 
470 
Exch 
Exch 
35 
97 
4 
2Sh 
86^ 


Ash 


76 
104 
101 

42 
102 
110 

43 

38 


137 

91 

llO-D 


75 


3 

106 

72 

92 
108  k 
110 


101 
60 
92 
32 
98 


110 


109 

88 


300 
38 
73 

101 

list 

90 


85 


9^8 
67^4 
173 
107 
514 
10 


a;125 

2i 

8814 
103 
(ll45 
135 
400 
178 
116 

f  s-s 

36 

t 

4 
76 

125 
133 

12 

65 

24 

82  S 

Stk  E 

195 

440 

icago 

125 

110 

98 

101 

k  Ex 

66 

5  78 


X  list 
105  ^ 
105 

3 
60 

8 

90 
195 

4^; 
ISO 

list 

list 

08 
100 
4'. 

29 ». 

87 
140 


29 
89  ^ 


n50 

140 

415 

180 

118 

37 


135 
136 

18 

70 
6H. 

2  4  Si 

83  ".J 
X  list 


480 
list 
132  Si 
125 
101'. 


list 

80 

tH6 


liiduHinni  nnii   tliMce 

ConHolId  Car  lleaUug  lOO 
I.Cons  Kirew'ks  com  .loo 

T  Preterred loo 

Couu  Ry  Ltg*  Refrig.  loo 
Consoi  Rubber  Tire.,  loo 

Prefcrreil 100 

Debenture  4h 

CoiiM  Storage  Batteryioi 
Corn  I'r  Ref  com  (w  i)100 

Preferred  (wh  iH)...100 
Cramps'  shdeEii  BldaliM) 
IJCrucible  .Steel lo»i 

llPreterrcu loi. 

Cuban  oh  oi  1896 

DiiitMoiHi  .Match  Co. loo 

Doiniuiuu  Copper 1 

D«iigla.<4  Coi)per 5 

Kl<;ctric  Boat loo 

Preterred lon 

Electric  Vehicle loo 

Preferre*! .100 

Empire  Steel lot 

Preferred lo< 

IjOeneral  Chemical  ..lOo 

1;  Preferred loi; 

Gold  Hill  Copper 1 

Greene  Con  Copper.. .10 
Greene  Consoi  G«i(l...lO 

fJroene  Gold-Silver 10 

(jugKenheimExplo'u.lOO 
Hackensack  Water  ("o— 

Ref  g  48  52  op  12. ..J  J 

Hall  Signal  Co loo 

Havana  Tobacco  Co..  loo 

Preferred 1 00 

Ist  g  5s  June  1  '2'2.J-D 
Heoker-Jones-Jew'l   Mill 

1st  6s  1922 M 

Her'g-Hall-Mar.new.loo 
rioboken  Land<fe  ImplOo 

1|5s  1910 M-> 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

IngersoU-Raud  pret.lou 
Iniernal'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preterred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

Istg5sl951 

International  Silver.  lOo 

Preferred 100 

Ist  68  1948 J-D 

Lackawanna  steel... loo 

Lanslon  Monotype 20 

Lawyers  Mort  Insur.lOO 
1|Leh<fi;  Wilkesb  Coal.ou 
Lord  &  Taylor 100 

Preferrea 100 

TILorillard  (P)  prel  ...loo 
Mackiy  Companies  ..100 

Preterred 100 

Madison  So  Garden..  100 

2d  6s  1919 M.N 

ijManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe,  pf  100 

Mine  Securities 5 

Mitchell  Miiung 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consoi  .5 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co ioo 

Nat  Bank  ot  Cuba lOo 

National  Surely 100 

Nevada  Cons'd  Copper.o 

IINew  Central  Coal 20 

N  J  Ter  Dock&  Imp.  100 
N  Y  Biscuit  6a  1911. M-S 
N  Y  Mtge&  Security.  100 
IINew  York  Dock 100 

1j  Preferred 100 

N  Y  Transportation. ..20 
Niles-Beiu't-Pond  pi.  100 
Nor  Am  Lum'r  cfc  PulplOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 7 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred ..lOo 

2d   preferred 1  i>o 

Pratt  <fc  Whitn  pref..lOO 
Realty  Assoc  (Bklyn)lOo 
Koyal  Bak  Powd  pref.lOO 
Sately  Car  Heat<fc  LtlOO 

Seneca  Mining , 

Singer  .Mtg  Co lOO 

Standard  Coupler comlOO 

Preferred 100 

Standard  .Milling  Co. 100 

Preferred lOo 

5s 
Standard  Oil'  "of  N  J . .  1 00 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..JJ 

Tennessee  Copper 25 

11Texas<fe  Pacific  Coal  100 

1st  6s  1908 A.O 

Title  Ins  Co  of  N  Y'..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  com  100 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com..iOO 

1st  preferred 100 

2d  preferre«l 100 

United  Bk  NoteCorp..50 

Preferred    60 

United  Copper 100 

Preterred 100 

U   S.  Casualty lOo 

U  s  Envelope  com...  100 

11  Preferred 100 

U  S  Rub  2d  pf  See  Stock 
U  S  Steel  Corporation— 
Coltrsf  os'slopt  '11  .. 
Coltrs  f  6s  '51  not  opt.. 
U  STil  GuA  Indem.lOO 
Westchester     <fc    Bronx 

Title  &  Mort  Guar  Co 
Westingh  Air  Brake. .50 
West  Elec  &  Mfg— 

Cons  158 '31  Op '12  J -J 
While  Knob  Min... 

Preferred 

Worthing  Pump  uref.lOv 


56 
20 
60 

S 
31 

8 

26  »4 

84 
26 
1  -.  \ 
7h'h 
1">1 
U39 

(    5 

23 
1)11 
13 
15 

7  Si 
3  7 
78 
104 

^16 

29  '4 
I       3', 
t       3-, 
265 

593 

88 
23 
33 
78 

106 

30 

200 

5100 

12 

47 
120 

95 
130 

12 

33'.. 

8078 

44 
72I2 

6 

50 

5107 '2 

80 
f  14 
185 
45 
115 
100 
130 

6'J'8 

74", 
10 
75 
10 
3 
13 


Ask 
65 
40 
70 

7 

3 
15 
32 
11 
27 
84>a 
oO 


19 
6 

27 
65 
j6 
19 

8«a 
42 
82 
106 

"le 
29'.j 

31, 

4 
295 

94 
92 
27 
37 
80 


°16 

t    12  "i 
t 

\ 
110 


8 
23 


108 
145 

17 

35 

42^4 
102  V 
200 

40 

80 

t      7 

103 


2S 
59 
103 
2'. 
t    28  ' 
I    49 
Exch 
4'-. 
67 
16 
100 
170 
111 
310 
1153 
540 

37  Si 

120 

10 

37 

81 

660 

k    Exc 

5103 

f    43 

70 

5 105 


110 
40 


12i« 
52 


100 

145 
13 

34  >a 

81 
45 
73^ 

54 
108  >a 

82 

14i« 
195 


130 

103 

155 

60 

74Sj 


13 
■AH 

17 

13 


115 


115 


17>» 

46 

43>4 


204 


82  S« 
7Si 
108 
l"* 
3 
60 
106 

3'* 

29 

50 

list 

5S> 

72 

20 

105 

174 

113 


f    18S! 

19 

98 

46 
\        1»6 

95 

125 

121 

t    41 

t    51 

67 1* 

loo 

200 

27 

89 
Exch 

5113 

4112 

120 

180 

\ 

5   98»« 
»l 
2 
117 


57 
560 

42 
130 

13 
t40 

82 
664 
h'g* 
103  "9 

44>« 

80 
110 
203 

19 

21 
100 

65 
1S> 

98 
128 
1*23 

44 

64 

67'3 
105 


92 
list 

114 
114 
129 

185 
155 

99 
H 
av 


t-reierre<i 100     svsi   HUdsoncooas 100    110      112  IstgoslMlV .J-J  t    V8      T8t) 

tBuyerpaysaccr'd  int.  fPncepersh.  tSale  price.  ||  Dollars  per  sh.  aEx-rijilits.  *Kx-dlv.  iNew  stock.  llSells  on  Si'k  Kxch.,bul  not  arery  aotiTetooarltjr, 
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"^XlJLROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  o^every  STEAm  ^^^^j^^^^^^^^^^^        which  -jular^^^ly  or^ - 
K    ^ht«S      The  first  two  columns  of  figures  give  the  gross  earnings  tor  ine  ^^^  ^^^  ^  supplementary 

ru'm'nfr:tnio^|'(or  the  penod  fro™  Ju^^^^^  Hh  Ju>y.  but  covers  so„,e  other 


Roads. 


Latest  Gross  Earnings. 


Week  or 
Monlli. 


Ala  Gt  Southern 

Ala  N  O  &  Texas 

N  O  &  N  East. 

Ala  &  Vicksb'g 

Vicksb  Sh  &  P- 

Allei?heny  Valley. 

Atch  Top  &  S  Fe- 

Atlanta  &  Char.  - 

Atlantic  &Bir.-- 

Atl  Coast  Line.-- 

Balt  &  Anns  h.- 

Balt  &  Ohio 

Bangor  &  Aroost. 
Bellefonte  Central 
Bridgt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.- 

CalNorthw'n 

Canadian  Nor... 
Canadian  Pacific. 
Cent'l  of  Georgia- 
Cent' 1  of  N  Jersey 
Chattan  Southern 
Chesap  &Ohio... 
Chesterf'd&Lanc. 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  lnd&  Louisv 
Chic  Mil w  &StP- 
Chic  &  North  W. 
Chic  St  P  M  &0 
Chic  Term  Tr  RR 
an  N  O  &  T  Pac- 
ClCinCh  &St  L- 
Prona  &  East  ii 
Colorado  Midland 
h  Col  .fe  South  Sys 
Col  Newb  &  I-au. 
Copper  Range. -- 

Cornwall 

Cornwall  &  Leb.. 
Denver  &RioGr.i 
•Det  <fc  Mackinac- 
Det  Tol  &  Ir  anc 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie ,-- 

Fairchild  &  N  E. 
Fon  Jolmst  &  GK 
Ft  W  .V-  DenvCitv 

Georgia  RR 

Ga  ^oiith  .1;  Fla._ 

Gr  Trunk  System 

Or  Trunk  West 

DetGrH  &  M. 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  svstem.- 

Gulf  &  Ship  Island 

Hocking  Valley. . 

Illinois  Central. - 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

lowa  Central 

Kanawha  tt  Midi 
Kan  Oty  South' n 
Leliigh  ValU'v... 
Lexing  &  East'n. 

Long  Nlimd 

Louisiana  &  Ark. 
Louisv  <k  Nasliv. 
Macon  &  P.irm.  .. 
Manis  <fe  No  East 

Manistique 

Maryland  &  Pcnii 
a  Moxiran  Cf-nl'l. 
a  Mexican  Intern 
a  Mexican  Ry  — 
«  Mexican  South. 
Millen  t*c  Southw. 
Mineral  Range..  . 
Minneap  &  St  L.  . 
Mo  Pac  &  Iron  Ml 
Central  Branch 
Total 


Current 
Year. 


See  Southe 
Pacific. 
■2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
December  . 
January  .  - 
December  . 
January  .- 
January  .- 
December  . 
January  .. 
January  .. 
January  - . 
December . 
3d  wk  Feb 
January  .. 
January  .- 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
January  - 
4th  wk  Feb 
January  .. 
January  . . 
Jamiary  .- 
4th  wk  Feb 
4th  wk  Feb 
January  .. 
January  .- 
January  .  _ 
4th  wk  Feb 
lee  Southe 
December  . 
November. 
January  . . 
4th  wk  Feb 
January  .. 
December  . 
January  .. 
December  . 
4th  wk  Feb 
January  .. 


rn  Ry.  S  ystem  be: 


Previous 
Year. 


July  1  U)  Latest  Date. 


Current 
Year. 


4th  wk  Feb 
4th  wk  Feb 
January  .. 
January  .. 
Januarj'  .. 
Now  includ 
January  . . 
-Jee   Southe 
4th  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
February 
February 
February 
4th  wk  Feb 
January  _- 
February  . 
January  .. 
4th  wk  Feb 
4tli  wk  Feb 
4th  wk  Feb 
January  .. 
[January  .. 
January  .. 
I  January  .. 
December  . 
January  .- 
|4th  wk  Feb 
February  . 
I^eceniber  . 
February  . 
January  ._ 
January   . . 
4th  wk  Feb 
1  wk   Feb 
3d  wk    Feb 
Dpcember  - 
4th  wk  Feb 
4th  wk  Feb 
ttli  wk  Fet 
4th  wk  Feb 
4th  wk  Feb 


23,000 

15,000 

19,000 

5,984         1 

5,407,741 

331,966 

82,605 

1,766,227 

13,708 

5,158,171 

148,323 

5,628 

2,732 

133,108 

82,127 

89,894 

66,300 

829,000 

189,367 

1,673,993 

1 ,825 

1,652,559 

2,231 

769,808 

156,480 

101,533 

3,656,000 

3,872,605 

929, .594 

28,109 

vstem  bel 

2,005.396 

253 ,998 

150,517 

141,569 

16,898 

44,802 

3,217 

23.096 

284,700 

72,840 


71,826 

54,949 

3,376,811 

3,337 

45,410 

rado  & 

178,724 

7Ptem  bel 

674,688 

87,013 

20.731 

23,986 

2,376,297 

177,406 

2,553,703 

35,895 

406,799 

3,513,523 

20,630 

143,0,59 

133,267 

45,483 

132,714 

557,142 

2,323,851 

32,629 

,362 

68,140 

788,910 

8,637 

30,862 

5.. 522 1 

19.440 

.246,6271 

141  .191 

135.200 

22.270 

6,347 

14,848 

,54,364 

923,000 

40.000 

9(^3,000 


Previous 
Year. 


Roads. 


1,761,973 

838,079 

760,251 

hic.  65 

45,137,775 

049,686 

617,964 

13,716,728 

95.690 

45.183.873 

1,367.193 

36.836 

26,445 

5.921,160 

916,912 

1,078.051 

3.3.54.500 

39.987,666 

7.757.200 

14,836.708 

89,437 

14,089,970 


1,488, .587 
862,238 
911,769 
4,607 

40,022,827 

1,902,921 

589,950 

12,271,047 

86.038 

39.702,904 

1,201,413 

33,449 

25.567 

5.346,063 

658.379 

967.248 

2,577,500 

33,426,524 

6,936,499 

13,046,182 

81.107 

12,110,962 


Latest  Gross  Earnings. 


July  1  to  Latest  Date, 


Week,  or 
M  onlh . 


Current 
Year. 


1,777 
.386 
i.229 
,,854 
1,936 
1,573 
i,103 
),305 
!.611 
>,859 


12,141,289 

1.258,118 

1.215.6.50 

6.461,303 

132,251 

311,935 

30,766 

124,011 

11, 408, .531 

561,038 

2,353,327 

1,745.138 

27,129,347 

21,704 

433,730 

vstem . 

1,473.332 

23.998.086 

3.244.292 

977,290 


M  St  P  &  S  St  M 
Mo  Kan  &  Texas 
/)  Mob  Jack  &  K  C 
Mobile  &  Ohio... 
NashCh  &StL.. 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  Y  C  &  Hud  Riv 
N  Y  Ont  <t  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West_ 
Pacific  Coast  Co. - 
(/Penn-EastP&F 
,/West  P  &  E.- 
PhilaBalt  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  .t  St  L 
Raleigh  &  S'port. 
Reading  Railway 
(toal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet. 

Rio  Grande  So 

Rock  Island  Sys. 

.St  Jos  &Gr  Isl... 

St  L  &  San  Fran. 

St  L  Souhtwest.- 

Seaboard  Air  Line 

Southern  Indiana 

So  Pacific  Co  c — 

Southern  Ry  Sys 

Southern  Ry  k. 

Mobile  &  Ohio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central... 

Texas  &  Pacific. 

TexS  V  &  N  W.- 

Tidewater  &  W'n 

Tol  it  Ohio  Cent. 

TolP  &  West 

Tol  St  L  &  W 

Tor  Ham  &  Buff, 
lln  Pacific  System 
Virginia*  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sca'e 
Wheeling  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Ten. 


4th  wk  Fell 
4th  wk  Feb 
Wk  Feb  3 
See  Souiht 
January  .. 
4th  wk  Feb 
February  . 
December  . 
February  . 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
December  . 
January  .. 
January  .. 
January  .. 
January  .. 

December  . 
January  -.1 

January  .. 

January  .. 

January  .. 

January  .. 

December  . 

December  .. 

4th  wk  Feb 

.January  . . 

January  .. 

January  .- 

4th  wk  Feb 

December  . 

January  . 

January  . 


Previous 
Year. 


202,868 
490,063 
25,377 
rn    Ry.  S 
909,256 
297,728 
12,136 
3.677 
6.582.124 
565.635 
258,037 
2,375,628 
947,736 
4,511,063 
20,440 
482. ,835 
12050  174 
7riC.98 
1.187,340 
692.367 
2,444,376 
4,675 
3,452,092 
2,815,329 
6,267,421 
144.398 
55,911 
11,724 
4,177,675 
118,688 
3, .572, 813 
199,529 
1.239,168 
113,246 
8,181,134 


Current 
Year. 


143.337 
422.922 
•   12,499 
vstem  bel 
807,314 
258,670 
11,864 
3,319 
5,395,334 
491,212 
222,839 
1.896,417 
740,036 
3,313,000 
15,980 
434,0571 
9.310,774 
7.200 
1.056,540 
582,607 
2,083,001 
3,398 
2,957,516 
2,984,780 
5,942,296 
122,417 
46,618 
10,848 
3,471,855 
90,669 
2,979,676 
148,769 
1,120,399 
112,509 
7,188,861 


4th  wk  Feb 

4th  wk  Feb 

3d  wk  Feb 

3d  wk  Feb 

January  .  _ 

4th  wk  Feb 

4th  \vk  Feb 

February  . 

.■^Joyembei 

January  .. 

4th  wk  Feb 

4th  wk  Feb 

.January  .. 

January  .. 

February  . 

4th  wk  Feb 

4th  wk  Feb 

January  . 

4th  wk  Feb 

December  . 

January  .. 

January  .. 


1,218 
272 
165 

71 
169 

23 
357 

13 

7 

337 


7,732.6.57 
14.645,809 
.561,954 
ow. 
6,172,211 
8.910,720 
159,442 
25,233 
00,673,928 
4,589,414 
1,673,920 
16,262.504 
6. ,597. 490 
37,477,270 
122,873 
3,985,322 
34,540,792 
Inc. 
8,871,275 
4.631.658 
16,653,588 
34.843 
24.274,994 
20,918.04! 
45.193,035 
789,972 
364,256 
387,702 
31,188,451 
937,125 
25.184.219 
6.019.126 
7.237.254 
843,077 
61,784.313 


Previous 
Year. 

5.822,768 

13,713,423 

385,1.50 


Yazoo  &  Miss  Vail  February 


Various  Fiscal  Years. 


51^ 
25, i 


499,. 525 
2, .501 ,788 

28.-503,094 
1,325,726 

'>9. 828. 820 


457.881 
1,993,012 

28, 269.. 586 
1.049.862 

29,319.448 


Allegheny  Valley.  .  ... 

Atlanta  &  Chad  Air  Lme... 

Bellefonte  Central. 

CI  C  C  &  St  Louis... 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico.. 

Manistee  &  North  Eastern. 

Manistique  ..    --- 

vlarvland  &  Pennsylvama. 

(J  Mexican  International  .. 

a  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico  .. 

New  York  Central    

Northern  Central . .  - - 

(/  Penn — East  of  Pitts  &  E. 

(/  West  of  Pitts  &  E 

Plula  Baltimore  A-  Waish  .. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore  ... 


69 

65 
,115 

73 
527 

83 
264 
108 

13 
532 

15 
823 


204 

751 

,459 

,127 

,875 

,470 

,237 

,000 

,296 

,490 

.309 

.868 

,303 

,176 

,941 

,284 

.441 

.410 

949 
.789 
.099 

683 
.256 


5,990.918 
7,600,283 
146.388 
17,116 
.53,540,196 
4.150,680 
1.528,964 
13.680,707 
6,149.890 
31.298,425 
109.706 
3.722,798 
ro, 760, 292 
5,727,100 
8,087,278 
4,207,645 
14,573,446 
28,214 
21,128,765 
19,871,985 
11,000,750 
697,793 
310,337 
323,805 
26,911.930 
749,784 
23.604,626 
5.959,386 
6,. 583. 920 
848,328 
56,6.58,994 


936,190 

217,019 

120,836 

49,937 

137,118 

17,254 

284,803 

8,700 

7,957 

2.52,959 

28,857 

54.714 

,53,177 

1,472,006 

49,121 

441,657 

67,798 

195,510 

95,114 

13,470 

4.58,611 

12,617 

558,490 


547,280 
118,905 
215,547 
,383,113 
,108, .891 
670,928 
,789,816 


32,072,799 
5,427,413 
4,653,005 
2,090,903 
1,014,839 
.593,269 
8,992,124 


40 


37 ,052 
,564,664 
903,797 
,717,649 
437,6.50 
,932,260 
638,222 
,675,250 
,011, .530 
,107,716 
,743.599 
94.299 
,184.621 

124,764 
,,615.27.'') 


40,882 

2,436,556 

886,639 

2, 466,. 568 

390,426 

36,005,374 

402,863 

17,233,793 

2,496,723 

2,727,716 

2,943.689 

91,408 

3,989,341 

116,315 

6,003,281 


X^i^^EGATES  OF  GROSS  EARNINGS-Weekly^tn^Monthly 


Weekly  Summaries. 


Urd  week  Nov 
4th  week  Nov 
Ist  week  Dec 
2nd  week  Dec 
3rd  week  Dec 
4th  week  Dec 
1st  week  Jan 
2nd  week  Jan 
3rd  week  Jan 
4th  week  Jan 
1st  wenk  Feb 
2nd  week  Feb 
•3rd  week  Feb 
4th  week  Feb 


(40  roads). 
(43  roads). 
(41  roads). 
(42  roads). 
(41  roads). 
(41  roads). 
(42  roads). 
(42  roadsl. 
(42  roads). 
(44  road"). 
(40  roads). 
(41  roads). 
(42  roads). 
(39  roads). 


9,773,299 

13,059,928 

9,011,601 

8.310,626 

9.386.804 

13. 3 12, .586 

7,816,465 

8. .565, 374 

8.816.346 

13,652,262 

8,346.622 

8.666,444 

8.985,618 

9,785,268 


9,031,449 

12,253,008 

8,343,843 

7,417,834 

8,382,73': 

12,-535,204 

7,054,032 

7.098.133 

7. .509 .082 

11,047,7.57 

6.7.50.991 

6.. 586. 963 

6.892.688 

8.181.423 


4-741.S.50 

+  806 .9  .ill 

+  667.V5S 

+  892,791; 

+  1,004.07'-' 

+  777.38 

+  762,433 

+  1.467,241 

+  1.307,264 

+  2. 604,. 505 

+  1,. 595, 631 

+  2,079.481 

+  2,092,930 

+  1,603,845 


8.21 

6.58 

8.00 

12.03 

1  1  .96 

6.21 

10.81 

20  67 

17.41 

23.56 

23.63 

31.. 57 

30.36 

19.60 


Month  Dec 

Month  Jan 
Month   Feb 
Month   Mar 
Month   April 
Month   May 
Month  June 
Month  July 
Month   Aug 
Month  Sept 
Month   Oct 
Month  Nov 
Month  Dec 
Month  Jan 


1904  (1'23  rds^ 

1905  (116  rds^ 
1905  (117  rds^ 
1905  (118  rds! 
1905  (115  rds^ 
1905  (118  rds 
1905  (104  rds) 
1905  (115  rds) 
1905  (115  rds^ 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 

1905  (113  rds) 

1906  (-'.4  rds) 


Prev.   Year 


1 36. ,8.89. 640 

1  19.220.078 

117.252.135 

130.879.541 

127. '237.31: 

r29.712  7351 

114.845.03 

1 30.3-28. ,530 

141.867.4(il 

147,709.816 

157,100.827 


Inc.  or  Dec. 


+  9.858.46'. 
+  7.S5?.9Sr 
—3. .537, 62' 
4.12.743.311 
+  9,358.551 
f  14.390.5r 
+  11.097.543 
+  13.3-29.757 
+  13,105.08' 
f  13.721.813 

,  ,,    ,„, +  13.414.321 

150;405:695   +1.5..571,44'^ 
142,0.5:1.423  +17. '2.59.521 


% 


7.20 
•5.58 
3.01 

9.73 
7.35 

■1.09 
9.66 

10.02 
9.23 
9.28 
.S..54 

10.35 

12.15 


4S:.559'.9r9l     +  9'.168.;i7'^|18^|§ 


^     „  Mexican  currency.     H^ii^^i^^^l^^™^^^ 

years,     rf  Covers  lines  directly  operated      e  I"cl"des  the  U,ica.^o  &  ^.a^i  included   in   both   years  since   Ai 

Vorth  &  Denver  City  and  alt  affilatedUnesfc  Atlanta  Knox^n^  ^^^    ^  ^^  ^^^^^  ^^  ^^^  Diym<y^  of 

included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Kauroa<i 

in  1005  only. 


an<l  its  subsidiary  lines  in  both 
arnings  of  Col.  .t  ,«outh..  Ft. 
,ril  1  it  ha<l  previously  been 
Teiuicssee  Central  from  Dec.  1 


o()'2 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follow.s  we  sum  up  .separately  the  oarniugs  for  the  fourth 
week  of  February.  The  table  covers  39  roads  and  shows 
19.60%  inerea.se  in  tlie  aggregate  over  the  same  week  la.st 
year. 


Fourth  XIX i-k  of  February. 

1906. 

1905. 

Increase. 

Decrease. 

S 

? 

S 

S 

Buffalo  Roche.ster  &  Pittsb'gh 

172,308 

1.33,108 

39,200 

Canadian  Northern 

89 ,300 

66,300 

23 ,000 

Canadian    Facilic 

1,135.000 

829,000 

306,000 

Central  of  (icortria 

237.902 

189,367 

48, .535 

Chattanooga   Southern 

2,846 

1 ,825 

1,021 

ChicaRO  (ireat  We.stern 

183,696 

156,480 

27,216 

Chicago  Indiiinap  A:  l.oui.sv.. 

107,416 

101,533 

5,883 

ChicaKO  'rcniiitiul    Transfer.. 

32,878 

28,109 

4,769 

Colorado  &  .^outlicrniincl.    Ft 

Worlli  \-  Denver  City) 

186,067 

141.569 

44,498 

Denver  it  Itio  (irande 

325,100 

284,700 

40,400 

Detroit    Toledo    &    Iron   and 

Ann  .•\rl)or  System. 

87  ,.555 

71 ,826 

15,729 

Duliith  .So  Sh  &  Atlantic 

66,922 

54,949 

1 1 ,973 

Grand  Trunk  of  Canada 

Grand  'frnnk  Western 

723,974 

674,688 

49,286 

Detroit  C.r  Hav  &  Milw... 

Gulf  &  Ship  I.-^land 

37,360 

35,895 

1,465 

International  &  Great  North. 

151,600 

143,0,59 

8,541 

Interoceanic  of  Mexico 

134,344 

133,267 

1 ,077 

Iowa  Central.  .. 

55,872 

45,483 

10,389 

Louisville  &  Na.shville 

893,205 

788,910 

104,295 

Mexican  International 

161,178 

141,191 

19,987 

Mineral  Hanpe.. 

15,349 

14,848 

501 

Minneapolis  &  St  Louis 

58,971 

54,364 

4,007 

Minn  St  P  &  S  St  M 

202,808 

143,337 

.59,531 

Missouri  Kansas  &  Texas 

490,063 

422,922 

67,141 

Mo  Pac  &  Iron  Mountain 

989,000 

923,000 

66,000 

Central  Hranch 

47,000 
272,751 

40,000 

7,000 

Mobile  ,k  Ohio 

217,019 

55,732 

National  RH  of  Mexico 

297,728 

258,670 

39,0.58 

Rio  Grande  Southern 

11,724 

10,848 

876 

St  Louis  Southwestern 

199,529 

148,769 

,50,760 

Southern  Railway 

1,218,204 

936,190 

282,014 

Texas  Central 

23,470 

17,2.54 

6,216 

Texas   Pacific 

357,237 

284,803 

72,434 

Toledo  Peoria  &  Western... 

27,309 

28,857 

1,548 

Toledo  St  Louis  &  Western 

69,868 

54,714 

15,154 



Wabash 

527,284 
83,441 

441,657 
67,798 

85,627 
15,643 

Western  Maryland 

Wheehng  &  Lake  Erie 

108,949 

95,114 

13,835 

Total  (39  roads) 

9,785,268 

8,181,423 

1,605,393 
1,603,845 

1  548 

Net  increase  (19.60%) 

For  the  third  week  of  February  our  final  statement  covers 
42  roads  and  shows  30.36%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Third  week  of  February. 


Previously  reported  (39  roads) 
Alabama  Great  Southern 
Cin  New  Orl  &  Texas  Pacific 
Mexican  Southern 

'  ■  Total  (42  roads) 

Net  increase  (30.36%) 


1906. 


$ 
,720,812 

71,127 
165,459 

28,220 


8,985,618 


1905. 


6,699,645 

49,937 

120,836 

22,270 


6,892,688 


Increase. 


2,025,016 

21,190 

44,623 

5,950 


2,096,779 
2,092,930 


Decrease. 

$ 
3,849 


3,849 


For  the  month  of  February  the  returns  of  46  roads  show 
as  follows: 


Month  of  February. 

1906. 

1905. 

Increase. 

Per  Cent. 

Gross  earnings  (46  roads) 

$ 
47,925,092 

$ 
38,163,657 

$ 
9,761,435 

25.57 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in   the   amount  of   $9,761,435,   or   25.57%,- 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Feb.  24  1906.  The 
next  will  appear  in  the  issue  of  March  31  1906. 


Year. 
Roads.  $ 

Atlantic   &   Birm_a_-.Jan        86,144 

July  1  to  Jan  31 617.964 

Atlantic  Coast  Line.a.Jan  2,191,758 

July  1  to  Jan  31 13.716,728 

Banpor*  Aroostook  b.  Jan      213,394 

July   1   to  Jan  31 1,367,193 

Chic  Mil  &  St  Paul. a- -Jan  4,335,3,58 

July  1  to  Jan  31 .33„382,241 

Colorado    Midland. a.  .Jan      187,253 

July  1   to  .Jan  31 1,296,229 

Colo  &  South  Syst.a..Jan  1,014,951 

July   1   to  Jan  31 7,160,976 

Cuyahoga  Telepli  Co.. Jan  51,471 
Denv  &  Rio  Grande,  b- Jan  1,586,451 

July  1  to  Jan  31 11,756,311 

Duluth  So  Sh  &  Atl.b.Jan      224,126 

July  1  to  Jan  31 1,817,372 

lUinois  Central. a Jan  4,516,438 


Gross  Earn'gs 

Current        Previous 


Year. 
S 

82,605 

589,950 

1,766,227 

12,271,047 

148,323 

1,201,413 

3,6.56.000 

30,277,381 

1.50,517 
1,215,6.50 
780,639 
5,808,649 
37,977 
1,346.817 
10,328,931 
199.900 
1,561,402 
4,085,967 
July   1   to  Jan  31 29,835,660  29, 956, .570 


Net  Earnings 

Current        Previous 


Year. 
$ 

14.547 

156,277 

730,467 

4,590,337 

60,743 

.507,771 

1,331,295 


Year. 
$ 

24,241 

186,113 

611.395 

4,379,718 

.38.761 

430,134 

1,104,853 


12,187,799   11,608,846 


Interoceanic  of  Mcx...Jan      562,190 
Kansas  City  So. a Jan      664,954 

July  1  to  Jan  31 4,278,133 

Keystone  Tel  Co  of  Phila- 
delphia   Jan        67,345 

July  1  to  Jan  31 467,509 


483,433 

557,142 

4,146,116 


52.809 

357.306 

306.889 

2,279,914 

27,098 

619,0,53 

4.754,013 

(>6,183 

639,452 

1,512,129 

9,138,296 

189,396 

154,430 

1,003,584 

28,083 
211,806 


23,840 

224,478 

178,770 

1,5.33,020 

17,860 

5.53,506 

4,335,937 

.59,235 

529.  KiS 

1.105.002 

9,889,706 

108,6.53 

128.639 

1,080,143 


Current        Previous 

Year.            Year: 

8                    S 

Current        Previou* 

Year.            Year. 

$                   S 

Jan        41.279 
303.359 

32,629 
207,094 

20.031 
123.623 

11,061 
78,694 

Feb          4,761 
9,698 

5,522 
9.729 

145 
755 

1,327 
<M.  758 

Jan       638.981 

.533.826 

275.718 

181.7.38 

Jan         .59.3.50 
444,432 

.55.398 
405.040 

9.. 557 
94,080 

9.278 
11 6. .808 

Jan      860.705 
...    6,993,372 

602.828 
5,302.524 

400,417 
3,852,100 

.307,424 
2,771,764 

Jan       909,2.56 
...   0.172,211 

807,314 
5,990,918 

252,149 
1,. 50 1.496 

207,193 
1,642,495 

Jan   1,204.976 

997,862 

494.108 

323.721 

Jan   2,375,628 
...16,2(32,504 

1,896,417 
13,680,707 

990.909 
6.575.235 

(;94.309 
5.466,540 

Jan      482,835 
...   3.985,322 

434,057 
3,722,798 

89,011 
919,617 

67,561 
757,892 

Jan        

28,120 
281 ,993 

18,954 

Jan        47,515 
...       344.058 

41,903 

288,207 

22,451 
1.50,525 

22,744 
145,680 

Jan  8,181.134 
...61,784,313 

7,188,861 
56,658,994 

2,299,398 
21,411,861 

1,846,859 
19,141,637 

Jan  5,115,176 
...40,932,260 

4,472,006 
36,005,374 

2.205,122 
19,460,966 

2,029,032 
17,243,743 

Jan  2,046,051 
...14,7.34,097 

1,8.52,048 
15,058,025 

430,479 
4,372  ,.393 

175,457 
3,3.35,321 

.Jan      .si  5,683 
...     si  24,764 

6-12,617 
.5116,315 

3.815 
48,494 

2,902 
40,894 

Jan      901,618 
...    4,792,019 

815,408 
5,444,791 

211,765 
485.545 

170,070 
1,666.016 

Roadt. 
I-exineion  &  Kast .  b. . 

July  1  to  Jan  31. 
Manistiqne 

Jan  1  to  Feb  28. 
Mexican  International, 
-Mineral   Hanu'e   b 

July  1  to  Jan  31. 
.Minn  St  P  &  S  S  M.b. 

July  1  to  Jan  31. 
Nashv  Chat  &  St  I..b. 

July  1  to  Jan  31. 
National  RR.  of  .Me\. 
Norfolk  <V   Western,  b. 

July  1  to  Jan  31. 
Pacific    Coast 

July  1  to  Jan  31. 
PocahoTUas  Collieries.. 

July  1  to  Jan  31. 
Rio  Gran'de  .South.  b_. 

July  1  to  Jan  31. 
Southern  Pacific 

July  1  to  Jan  31. 
Union   Pacific 

July  1  to  Jan  31. 
Wabash . 

July  1  to  Jan  31. 
Wrightsv  &Tennille.b. 

July  1  to  Jan  31. 
Yazoo  &  Miss  Val.a.. 

July  1  to  Jan  31. 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

s  Includes  S437  "other  income"  for  January  this  year,  against  $274 
last  year;  and  from  July  1  to  Jan.  31  83,224  this  year,  against  $2,665 
last  year. 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  &c. — 
Current        Previous 


_  Jan 


.Jan 


Roads. 
Bangor  &  Aroostook. 

July  1  to  Jan  31. 
Cuyahoga  Teleph  Co. 
Denver  &  Rio  Grande.Jan 

July  1  to  Jan  31 

Duluth  .So  Sh  &  j\.tl.  ..Jan 

July  1  to  Jan  31 

Keystone  Tel  Co  of  Phila- 
delphia   Jan 

July  1  to  Jan  31 

Mineral  Range. . 

July  1  to  Jan  31. 
Nashv  Chat  &  fit  L_. 

July  1  to  .Jan  31. 
Norfolk  &  Western. 

July  1  to  Jan  31 

Pocahontas    Collieries. Jan 

July  1  to  Jan  31 

Rio  Grande  South Jan 

July  1  to  Jan  31 


-Jan 


-Jan 


-Jan 


Year. 
$ 

.59,897 
364,416 
17,115 
343,312 
2,437,999 
109.912 
612,163 

c23,114 

cl64,276 

9,946 

66,624 

149,590 

1,047,506 

334,206 

2,359.754 

dl6.642 

d214,686 

17,733 

126.140 


Year. 


-Bal.  of  Net  E'ngs.— 
Current       Previous 


Year. 


845 

143,353 

11,753 

z328,119 


Year. 
$ 

def.6,954 

104,245 

5.907 

x267,680 


45,715 
325,888 

13,879 
342  213 

2.419,087  x2, 474, 465  x2, 044, 715 

85,841  .Tdef.42.967xdef.25,109 

652,975  x3o,024xdef  115.079 


4,969 

47,531 

Tdef.155 

j-28.846 

102.559 

453,984 

656.702 

4,215.480 

11,478 

67,307 

18,788 

132.004 


9,447 

66,125 

150,502 

1,053,514 

315,563 

2,125,943 

(il5,787 


x69 

j51,629 

56,691 

588,981 

378,805 

3,340,596 

3,167 


1 


17,533 
126,555 


x8,114 
j25,052 


d  Charges  include  sinking  fund  and  preferred  dividend. 

c  Charges  here  include  renewal  reserve. 

X  After  allowing  for  otiier  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 

oAmerican  Rvs  Co. 

Aur  Elgin  &  Clii  Ry 

Binghamton  Ry 

Boston  &  Worcest'r 

Budingt'n  (Vt)  Tr- 

Cent  Penn  Trac.  .. 

Charleston  Cons  Ry 
Gas  &  Elect 

Chi  &  Mil  Elec 

d  Chi  *  dak  Park. 

Citizens'  Ry  &  l.'ht 
(Muscatine,  la). 

Clev  it  S  W  Tr  Co. 

Clev  Painsv  &  E.. 

Col  Lon  &  Spring- . 

Davton  Sp'g&Urb. 

Detroit  United  Rv. 

Dubois  Elect  it  Tr. 

Duluth  Street  Ry-- 

East  St  L  &  Sub  .  -  - 

Elgin  .\urora  iV-  So. 

El  Paso  Electric   .  . 

h  Ft  Wayne  &  Wab 
Valley  Traction. 

Galveston  Elect  Co 

'/  Havana  Elec  Ry. 

Honolulu  Rapid  Tr 
.t  Eand  Co 

Houghton  Co  St  Ry 

Houston  Elec  ('o. . 

Illinois  Trac  Co.. 

Indianap  Col  &  So. 

Jackson  Consol  Tr. 

Jackson V  Elec  Co. . 

Kan  Citv  Rv  &  Lt. 

Kan  City- West  Ry. 

Lake  Sh  Elec  Ry.- 

Lehigh  V  Tr  Co- 
Street  Rv  Dep-  - 
Elec  Light  Dep-. 


Latest  Gross  Earnings. 


Jan.   1   to  latest  date. 


Week  or 
Month. 


January  . . 
January  .. 
January  _- 
January  .. 
I  February  . 
January  .. 
January  . . 

January  . . 
January  .  - 
February  - 

November- 
January  -  - 
Janiniry  .  - 
January  . . 
January  .  . 
4th  wk  Feb 
[December  . 
j4th  wk  Feb 
[January  . . 
j  Janvnirv  , . 
I  Deceniiier  . 

January  . . 
December  . 
Wk   Mar   4 

December  . 
December  . 
December  . 
January  . . 
January  . . 
January  . . 
December  . 
Jaituary  . . 
January  . . 
January  . . 

December  . 
December 


Current 
Year. 


S 
22,858 
199,901 
39,. 544 
20,471 
28,090 
0,200 
49,831 

53,513 
43,443 
00,034 

9,977 
46,507 
15,858 
24,322 
28,563 
90,551 

5,404 

12,767 

114,215 

40,713 

28,104 

80.145 
22,602 
41,547 

29,487 
16,8.53 
46,413 

2.33,903 

15,856 

9,745 

23,618 

426,855 
19,445 
59,628 

.50.110 

24.865 


Previous] 
Year. 


Current 
Year. 


$   I    ^ 

20,1171    22,858 

102,742  cl  ,048,659 

26.2.59    39.544 

18.238    20.471 


21,951 

5,2.39 

38,910 

47,001 
24,826 
63,2681 

10,575! 
34,760; 
13,345 


79,046 


57,988 

6,200 

49,831 

e564,170 

43,443 

140,312 

110,689 
46,567 
15.858 
24,322 
28,563 

771,169 


11,159 

105,827 

33,906 

25,276 

68,566 
20,222 
36.558 

28,730 

17,079! 

38.106 
191,360 

12,628 
7,857 

26,566 
347.379 

15,1.341 

47,8341 

40,056 

20,946' 


103,812 

114,215 

40,713 

288,943 

80,145 

2194,598 

356,399 

323,192 

it  167, 067 

517,315 

233,903 

15,856 

9,745 

305.640 

420.855 

Cl87,973 

59.628 

.599,929 
192.800 


Previous 
Year. 


20.117 

cS.53,423 

26,259 

18,238 

44,356 

5,239 

38,910 

■n 

c513,873 

24,826 

129,673 

99,042 
34,760 
13,345 


654,739 

90",  250 
105,827 

33,906 
250,510 

68,566 

=181,906 

307,713 

327,459 

199,512 

357,183 

191,360 

12,628 

7,857 

290,497 

347,379 

cl57,070 

47,834 

519,401 

174,471 
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Name  of 
Road. 


Lexington  Ry  — 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

LiKlitins  Dept.  _ 
Met  West  Side  Ele\ 
Mil  Elec  Ry&Lt  Co 
Mil  Lt  H  &  Tr  Co_  _ 
Montreal  Street  Ry 
Munt  Hart  &  Ft  W 
?)NJ&HRRv&FCo 
Norfolk  Ry  &  Liffht 
NorOhioTr&LtCo 
Northwestern  Elev 
Oakland  Tr  Cons.- 
Olean  Street  Ry_-- 
Orange  Co  Traction 
Peeks  Ltg&  RRCo 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  &  East 
Rochester  Railway 
St  Joseph  (Mo)  Ry 

T.t  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Sao  Panlo  (Brazil) 

Tram  L  &  P  Co_ 
Savannah  Elec  Co_ 
Schuvlkill  Ry  Co__ 
Seattle  Electric  Co_ 

South  Side  Elev 

Syracuse  RTRy-. 
Tampa  Electric  Co_ 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railwav.- 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


Latest  Gross  Earnings. 


Week  or 
Month. 


December 
January  . 

January  _ 
January  _. 
February 
December 
December 
Wk   Mar   3 
December  . 
January  .. 
December  . 
January  .. 
Feltruary  . 
January  . . 
December  _ 
January  .. 
January  .. 
January  _ . 
February  . 
November. 
January  .  - 

January  .. 

December . 

Wk  Feb  4 
December  . 
February  . 
December  . 
February  _ 
January  . . 
December  . 
December  . 
Januarj'  . . 
January  . . 
December  . 
Wk  Mar  3 
4th  wk  Feb 
February  . 
January  . . 
January  . . 
December  . 


Current    Previous 
Year.         Year. 


$ 

30,748 
8,709 

4.5,2.50 
31,000 
189,798 
297,404 
48,330 
32,505 

23",  967 

66,287 

73,235 

117,001 

121,622 

10,180 

7,905 

10,210 

13,607 

14,698 

19.932 

156,159 

66,578 

49,170 

18,846 

54,146 

12,816 

235,789 

133,108 

85,602 

37,353 

61,062 

26,647 

159,063 

20,514 

52,230 

96,115 

635,557 

600,210 

18,003 

54,197 


$ 
27,421 
7,702 


169,647 
300,931 

38,242 
47,738 

15",  685 

54,01 1 

65,465 

110,282 

104,673 

8,437 

6,252 

9,116 

9,942 

12,956 

20,198 

134,496 

58,026 

41,8.39 

17,889 

48,454 

9,751 

208,727 

123,442 

74,205 

33,653 

52,070 


Jan.   1   to  latest  date. 


Current 
Year. 


367,702 
8,709 

45,250 

31,000 

390,864 

3, 226, .532 

608,997 


150,944 
18,708 
47,352 
82,160 
552,273 
543,371 
16,353 


173,153 

23,967 

731,381 

73,235 

242,847 

121,622 

126,714 

7,905 

10,210 

13,607 

31,869 


156,159 

66,578 

535,133 

106,052 
586,236 

27,365 

2,565,913 

276,337 

85,602 
411,763 
629,760 

26,647 
159,053 
251,125 
475,075 
781,491 
1,330, .596 
600,210 

18,003 
546,487 


Previous 
Year. 


7,702 


349,467 

3,218,691 

461,952 


181,200 

15,685 

658,189 

65,465 

224,560 

104,673 

108,117 

6,252 

9,116 

9,942 

27,240 

r3'4",496 

58,026 

419,349 

100,266 
544,144 

21,700 

2,321,2.34 

254,663 

74,205 
.364,645 
569,429 


150,944 
222,005 
411,805 
669,281 
1,157,702 
543,371 
16,353 


a  Figures  for  the  month  in  1906  (but  not  in  1905)  include  operations 
of  the  Seranton  Ry.,  acquired  Jan.  1  1906.  ()  Includes  operations  of 
the  Riverside  &  Fort  Lee  Ferry  Co.  c  Totals  are  from  July  1  in  both 
years,  d  These  are  results  for  main  line,  e  Totals  are  from  March  1 
in  both  years,  h  These  are  the  combined  earnings  of  all  the  constituent 
companies,  k  Decrease  due  to  a  strike  and  boycott,  y  Spanish  silver. 
2  Totals  are  from  May  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  3  1906.  The 
next  will  appear  in  the  issue  of  March  31  1906. 


Roads. 
Coney  Lsland  &  Bklyn  RR.  1 

Oct  1  to  Dec  31 

July!  to  Dec  31 

Jan  1  to  Dec  31 

Duluth  Street  Ry.b.-.Jan 

Oakland  Trac  Cons. b. Jan 

Schuylkill  Ry  Co. a... Feb 

April  17  to  Feb  28 


Gross  Earn'gs 

JVet  Earnings 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

362,307 

348,810 

74,525 

.53 ,847 

878,841 

860,648 

246,403 

262,888 

1,617,806 

1,633,570 

420,588 

538,169 

54,424 

47,593 

20,702 

19,685 

121,622 

104,673 

53,099 

43,152 

12,816 

9,751 

6,160 

175,732 

86,372 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with 
the  surplus  or  deficit  above  or  below  those  charges: 


—Int.,  Rentals.  <i-c. — 
Current        Previous 


Roads. 
Coney  Lsland  &  Bklyn  RR- 

Oct   1  to  Dec  31 

July  1   to  Dec  31 

.Jan   1  to  Dec  31 

Duluth  Street  Ry .Tan 

Oakland  Trac  ConsoL.Jan 

Schuylkill  Ry  Co Feb 

April  17  to  Feb  28 


Year. 


Year. 


-Bal.  of  Net  E'ngs. — 

Current        Pteviot/s 

Year.  Year. 

3p  fS 


76,439 

71,43i 

xdet\,lV2  X 

(/r/'17,4.55 

152,878 

144,080 

J-95,620 

.r  119,086 

291,208 

281,765 

.r  137, 443 

.r257,28l 

17,. 536 

16,729 

3,166 

2,956 

35,679 

30,485 

17,420 

12,667 

5,. 500 

660 

.55,847 

30,525 

X  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  .since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads,  &c. —  Page. 

Alabama  Consol.  Coal  &  Iron .391 

Alaska  Packers'  Association 390 

American  Bank  Note  Corp 457 

American  Can 332 

Amer.Dist.  Teleg.  of  New  Jersey 394 

American  Light  &  Traction , 216 

American  Dist.  Teleg.  Co.  of  N.  Y-..220 
Amer.  Sower  Pipe  (bal.  sh.  Dec.  31). 451 
Amer.  Strawboard  (bal.  .sh.  Dec.  1)..451 
American  Sugar  Relining  (bal.  sh.)..333 

American  Writing  Paper 450 

A.ssociated  Merchants  ((>  mos.) 511 

Bell  Telephone  of  Philadelphia 394 

Central  Dist.  &  Print.  Teleg 394 

Central  Leather 507 

Chicago  Pneumatic  Tool 389 

Consol.  Cotton  Duck  Corp.  (6  mos.). 454 
Cumberland  Telephone  &  Telegraph. 280 

Cuyahoga  Telephone 337 

Diamond  Match 389 

Dominion   Coal 460 

Empire  Steel  &  Iron 512 

General  Chemical 279 

Harrison  Bros.  &  Co 221 

Hudson  River  Telephone 512 

Huebner-Toledo  Breweries 337 

Huntingdon&Br.Top  Mt.RR.&  Coal. 452 

IHinois  Brick 390 

International  Silver 512 

Kansas  City  Southern 332 

Knickerbocker  Ice,  Chicago 390 

Lehigh  Coal  &  Navigation 455 

Lehigh  &  Hudson  River 449 

Mackay  Companies 450 

Manufacturers'  Light  &  Heat,  Pittsb-390 

Maryland  Coal. ... 337 

Maryland  &  Pennsylvania.. ..509 

Milwaukee  &  Chic.  Brew.,  Lim 455 

National  Biscuit 388 

National  Carbon 508 

National  Glass  (bal.  sh.  Feb.  1) 450 


Railroads,  etc. — ■  Page. 

Nebra.ska  Telephone 456 

New  York  &  New  Jersey  Telephone.. 456 

North  American  Co .216,  223 

Northern  Central 448,  458 

North  Shore  Electric 513 

Ohio  Fuel  Supply... 395 

Qpceola  Consol.  Mining 513 

Pennsylvania  RR 506,  514 

Pennsylvania  Telephone 338 

People's  Gas  Light  &  Coke 388 

Philadelphia  &  Erie 393 

Pittsburgh  Coal. 393 

Pittsburgh  Plate  Glass 394 

Pressed  Steel  Car 450 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Quaker   Oats 508 

Quincy  Mining . 513 

Railway  &  Light  Securities,  Boston.  .449 

Railway  Steel  Spring.. ..508 

Richelieu  &  Ontario  Navigation 456 

Southern  New  England  Telephone 284 

Spring  Valley  Water 338 

Swift  &  Co .....279 

Tennessee  Coal,  Iron  &  RR 507 

Union  Natural  Gas  Corp..  Pittsb 449 

United  Box  Board  &  Paper.. ..450 

United  States  Leather .507 

United  Teleph.  &  Tel.  Co.,  Penn 457 

U.S.  Reduction  &  Refining 391 

U.S.  Steel  Corp.  (prelim.  statem't)-278 
Westinghouse  Elec.  &  Mfg 216 

Street  Railways — 
Chicago  City  Ry 507 

Havana  Electric  Ry 509 

Indiana  Union  Traction 449 

International  Trac.  Co.,  Buffalo 509 

New  Jersey  &  Hudson  Riv.Ry.&Fer.SlO 

Toronto  Ry .  .494 

Twin  City  Rapid  Transit 5H 


Cincinnati  Hamilton  &  Dayton  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1905.) 

Receiver  Harmon,  when  he  took  charge  of  the  property 
Dec.  4  1905,  found  that  the  books  for  the  fiscal  year  ended 
June  30  1905  had  been  clo.sed  and  that  certain  tabulated 
statements  with  reference  to  the  business  of  the  year  had 
been  prepared.  He  has  now  caused  these  statements,  and 
other  data  taken  from  the  books,  to  be  printed.  This  report 
does  not  include  the  operations  of  the  Pere  Marquette  RR. 
(which  are  below)  or  the  Chicago  Cincinnati  &  Louisville  RR. 
Co.    The  report  says  in  part: 

Earnings. — The  statistics  throughout  this  report  include  the  opera- 
tions of:  Cincinnati  Hamilton  &  Dayton  Ry.;  Dayton  &  Michigan  RR.; 
Home  Avenue  RR.;  Cincinnati  Findlay  &  Ft.  Wayne  Ry.;  Cincinnati 
Indianapolis  &  Western  Ry.;  Columbus  Findlay  &  Northern  RR.;  Bowl- 
ing Green  RR.;  Piciua  &  Troy  Branch  RR.;  Cincinnati  &  Dayton  Ry. 

The  gro.ss  earnings  decreased  $13,342;  operating  expenses  increased 
$219,375;  taxes  increased  $39,926;  net  earnings  decreased  $272,643;  in- 
terest and  rentals  increased  $760,974;  other  income  decrea.sed  $1,137; 
deficit  for  year,  $241,224,  contrasting  with  a  surplus  of  $793,530  in  1904. 
The  percentage  of  expenses  to  earnings,  including  taxes,  was  78.92%, 
against  75.56%  in  1903-04.  Included  in  rentals  is  an  item  of  $192,922  paid 
as  rental  from  March  1  1905  to  June  30  1905  for  lease  of  Pere  Marquette 
RR.  to  Cincinnati  Hamilton  &  Dayton  Ry. 

Property . — During  the  year  there  were  10.86  miles  of  sidings  and  j'ard 
tracks  built  and  .16  miles  taken  up.  There  were  345,103  cros.s-ties  used 
in  renewals  of  main  track  and  sidings.  New  yards  at  Rossford,  Ohio,  are 
practically  completed.  .Approximately  12  miles  of  gravel  ballast  has  been 
distributed  and  will  be  put  under  track  this  summer.  Contracts  have  been 
executed  to  provide  new  steel  rail  for  relaying  150  miles  of  main  track 
between  Hamilton  and  Toledo.  Practically  all  of  this  will  be  relaid  with 
85-pound  steel.  Twenty-one  miles  has  been  completed  and  it  will  all  be 
laid  by  Nov.  30  1905.  Work  has  been  commenced  on  the  new  shops  at 
Ivorydale,  Ohio.  Work  has  been  commenced  on  a  re-arrangement  of  the 
Cincinnati  pas.senger  station,  making  the  terminal  as  modern  as  possible.; 

Bridges. — Bridges  were  replaced  with  permanent  structures  as  follows* 
402-foot  steel  girder  bridge  across  Miami  River  at  Troy,  Ohio;  new  steel 
viaduct  620  feet  long,  65  feet  high,  near  Libert}',  Ind.;  new  steel  viaducts 
aggregating  312  lineal  feet  acro.ss  streets  and  canal  at  Connersville,  Ind.; 
steel  viaduct  420  feet  long  near  Cloverdale,  Ohio;  10  steel  girder  bridges 
aggregating  350  feet  between  Cincinnati  and  Toledo;  13  steel  girder 
bridges,  aggregating  660  lineal  feet,  between  Hamilton  and  Indianapolis; 
5  steel  girder  bridges,  aggregating  307  lineal  feet,  between  Findlay,  Ohio, 
and  Ft.  Wayne,  Ind.  In  addition  there  are  in  process  of  construction  59 
bridges. 

Additions  and  Improvements. — During  the  year  $504,688  has  been  ex- 
pended for  and  charged  to  additions  and  improvements,  the  chief  items 
being:  Roadway  and  track,  $76,352;  new  tracks  and  sidings.  $90,045; 
new  bridges  and  culverts,  .$235,013;  rails,  fastenings,  &r..  $21,440. 

Construction. — An  11-mile  exten.sion  from  Delphos,  Ohio,  to  a  connec- 
tion with  the  Cincinnati  Findlay  <t  Ft.  Wayne  Ry.  at  East  Mandale, 
Ohio,  was  opened  for  operation  in  January  1905. 

New  Equipment . — During  the  year  new  efiuipment  trust  agreements 
were  made  with  Robert  Winthrop  <%  Co.  and  R.  Kleyholte  <t  Co.  The 
following  is  a  list  of  the  new  equipment  received  during  the  fiscal  year 
ended  June  30  1905;  Locomotives,  59;  freight  cars,  2,900;  passenger  cars, 
35;  work  service  cars,  2;  The  following  ecpiipment ,  Durcliased  under  the 
Rudolph  Kleybolte  agreement,  was  not  received  imtil  after  June  30  1905: 
Caboose  cars,  50;  passenger  cars,  32. 

The  figures  of  operations,  earnings,  charges  and  balance 
sheet  compare  as  follows: 

OPERATIONS,  EARNINGS,  EXPENSES,  CHARGES,  &C. 

1904-05.  1903-04.          1902-03.          1901-02. 
Miles     railroad     oper- 
ated June  30 1 ,038  1 .015                1 ,015                   971 

Operations — 

Passengers  carried    ._     3,712,073  3,854,186       3,827,152       3,520,805 

Pa.ss.  carried  1  mile   .108,542,089  111,743,.547  109,506,153  103,491,437 
Average  earnings  per 

pas.senger  per  inile.      2.098  cts.  2.125  cts.                   

Tons  freight  moved    _      7,085,560  6, 751. .387                 

Tons  rev.  fr't  moved 

1  mile 841  ,.386,623  788,094,975  830, 652, .536  720.431.267 

.\v.  earns,  per  ton  per 

mile 0.67  cts.  0.71  cts.         0.67  cts.         0.67  cts. 

Pass,  earns,  per  train 

mile $0.7546  $0.8361             

Fr't   earns,   per  train 

mile $2.0409  $1.97.59           $2.0904           $1.9750 

Av.    No.   of   tons   fr't 

in  train _                   301  277           

Earnings — 

Freight $5, 694, '282  $5, 616, .536     $5,606,419     $4,861,212 

Passenger 1,912,8.55  2,019,149        1,972,481        1.S.5S.311 

Mail 200,857  199,958            182,403           179.947 

Express. 163,729  1.55,373            149,218            141,187 

Miscellaneous 134,422  281,135           213,500            54,060 

Total  $8,106,11.5     $8,272,151      $8,124,021      $7,094,717 
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Kipniscs — 
Maint.  way  &  struct's 
Maiiit.   of  cqiiipin't    - 
Cond'B  traiis[)ortttt'n- 

General  expenses 

Taxes    


Total 

Net  earnintcs    .    . 

Daliict— 
Interest  on  bonds.. . 
Int.  on  bills  payable 
Rentals,  iVc      "_    . 
Div.  on  pref.  stock 
Div.  on  com.  stock 


1904-05. 

$i)03,9H() 

1 ,201  ,t)03 

:i,r)t)l,32<) 

238.101 

;u(>,o(>i 

$6,321,027 
»1, 785. 118 

$1,524,744 

29,792 

471,S()7 

122,554 


1903-04. 

$778,319 

1,079,183 

3,712.lti5 

2 15 .024 

270,135 

$6,061,726 
$2,210,425 


1902.03. 

$784,621 

925,608 

3,385,587 

220,110 

279,608 

$5,595,534 
$2,528,487 


1901-02. 

$744,175 

792,710 

2,924,359 

190,193 

2.39,221 


$4,890,6.58 
$2,204,059 


$1,068,1)08     $1,055,571      $1,041,466 


3.53 ,289 
389,238 


311,764 
389,229 
160,000 


184.235 
389,225 


Total $2,148,897     $1,811,134     $1,916,565     $1,614,926 

Balance D/. $363, 779  Sr.$399,293  5r.$611 ,922  Sr.«589,134 


CONDENSED  GENERAL 

Assets —  $ 

FranchLse-s  and  property 26,821, 

Stocks  and  bonds  owned 1 ,957 , 

Other  investments (i, 

Lea.sehold   e.state      (leased   & 

auxiliary  lines) 16,171 

Const'n  and  other  expend .  for 

leased  and  proprietary  lines  5,084 
Due   from  system  companies 

for  advances,.. 228 

Due  from  auxil'y  cos.  for  adVs        24 

Material  and  supplies 465 

Ca.sh  on  hand   706, 

A  cents  and  conductors 387 

Bills  collectible 286, 

Bills  receivable... 40.3 

P.  O.  Department 50 

Express  companies 15 

Deposits  for  int.  and  divs 516 

Sundry  persons 23 

Deferred  assets. 657 

Liability  Int.  in  stocks  owned 

by  Mich.  Sec.  Co 16,570 

Central    Tr.    Co.,    deposit   to 

purch.  C.  H.  &  D.  5%  pref. 

stock 8,645, 


BALANCE  SHEET  JUNE  30  1905. 
Liabilities — 

106     C.  H.  A  D.  com.  stock 8 

720     C.H.   &  I),  pref.  stock 8 

322     D.  &  M.  common  stock 2 

D .  &  M .  i)rcferred  stock 1 

150  Home  Ave.  RIl.  com.  stock.. 
Fund,  debt  (incl.  leased  & 
332  aux.  lines),  $fi5.(>57,000;  less 
owned  by  this  co..  $18,125,- 

000 47 

Equip,  oblicafns  (incl.  leased 

and  auxiliary  lines) 2 

Unpaid   vouchers 

t^nijaid  wanes 

Bills  payable 2 

Matured  int.  and  dividends.. 

Open  accounts 

Deferred  liabilities 1 

Equipment  renewal  account. . 
Profit  and  loss  June  30  1905.  -  3 


737 
724 
018 
550 
189 
983 
721 
390 
675 
087 
083 
417 

273 


026 


Total 79,021,509 

—V.  82,  p.  509,  160. 


S 
000,000 
000,000 
401.900 
211,250 
100,000 


532,000 

999,000 
766,162 
335,689 
486,877 
527,152 
113.712 
389,741 
31.441 
126.582 


Total 79,021,509 


Chicago  Junction  Railways  &  Union  Stock  Yards  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  Nathaniel  Thayer  says  in  substance: 

Volume  of  Business. — The  following  is  a  comparative  statement  of 
live-stock  and  car  receipts  for  tlie  past  two  years: 

Cattle.         Calves.         Hogs.  Sheep.         Horses.       Cars. 

1905 3,410,469     380,835     7,725,738     4,736,558     127,250     302,766 

1904 3,259,185     267,499     7,238,746     4,504,630     105,949     286,873 

The  above  statement  shows  an  increase  over  1904  in  all  its  items  and 
a  total  increase  of  all  animals  received  of  1,004,841,  the  total  animals 
received  in  1905  being  the  largest  on  record.  The  receipts  of  horses 
aggregated  127,250,  being  an  increase  over  1904  of  21,301.  This  de- 
partment of  the  Yards  a  few  .years  ago  was  a  comparatively  unimportant 
part  of  its  business,  but  it  has  so  far  developed  that  this  year  the  net 
earnings  of  this  department  amount  to  $121,967,  an  increase  over  1904 
of  $35,850. 

The  policy  maintained  by  the  Cliicago  Company  of  making  large  dis- 
bursements for  improvements  and  betterments  has  been  followed  this 
year  to  even  a  greater  degree  than  in  former  years.  The  repaving  of  the 
pens,  .streets  and  alle.vs  with  vitrified  brick,  which  has  been  going  on  for 
the  last  five  years,  has  been  practically  completed  this  year  and  has 
proved  of  much  vahie.  The  old  wooden  planking  for  which  it  has  been 
used  as  a  substitute  rotted  out  ver.v  rapidly  and  required  replacements 
on  an  average  every  three  years.  The  loading  chutes,  pens  and  railroad 
faciHties  have  been  largely  increased  and  have  greatly  added  to  the 
■  facihty  and  economy  of  handling  the  ever-increasing  thousands  of  ani- 
mals received;  in  fact,  during  the  past  five  years  the  facilities  and  conduct 
of  the  Yards  have  undergone  an  improvement  amounting  to  a  revolution 
in  equipment  and  method,  the  plans  involved  having  resulted  in  prac- 
tically an  entire  reconstruction  of  the  Yards. 

The  earnings,  income  account,  balance  sheet,  <tc.,  follow. 

EARNINGS  OF  PROPERTIES  CONTROLLED. 

1905.                1904.                1903.  1902. 

Gross  earnings —                  %                     $                     $  $ 

StockYardsCo \                    f      2,651,980       2,702,743  2,472,717 

Railway  Company.-.]   5,539,0991      2,292,655       2,437,257  2,074,480 


Both 

Expert .,int  &  taxes- 

Stock  Yard.s  Co 

Railway  Company. . . 

Both 

Net  earnings — 

Stock  Yards  Co 

Railway  Company 

Both 


5,539,099 

3,497,3091 

3,497,309 

/ 
2,041,7901 

2,041,790 
INCOME 

1905. 

$ 

893,679 


4,944,635       5,140,000       4,547,197 


1,258,115 
1,737,808 


1,265,357 
1,811,819 


1,035,842 
1,435,994 


2,995,923       3,077,176       2,471,83 


Bal.  from  prev.  year. 
Div.  from  U.S.Y.&T. 

Co.andChi.Jc.Ry.Co.]  f 

Interest J   1,855,7951 


1,393,866 
554,847 

1,948,713 
ACCOUNT. 
1904. 
$ 
681 ,685 

1,829,839 
19,758 


1,437.386 
625,438 


1,436,874 
638,486 


2,062,824       2,075,360 


1903. 

$ 

522,923 

1,829,839 
19,336 


1902. 

$ 

366,929 

1,829,839 
22,549 


Total 2,749.474 

Payments — 

General  expenses,  &c_  72,975 

Interest 660.000 

Common  div'd  (8%).  520.000 

Preferred  div'd  (6%).  390.000 

Depreciation    

Miscellaneous 5.000 


2,531,282       2.372.098       2.219.317 


Total  _ 1.647.975 

Surplus  to  bal.  sheet.     1,101,499 


62,603 
6t>0,000 
520,000 
390  000 

"  5,666 


1,637,603 
893,679 


65,412 
660,000 
520,000 
390,000 

55.000 


1.690.412 
681,686 


71,395 
660,000 
520,000 
390,000 

55,000 


1 ,696,395 
522,922 


BALANCE  SHEET  DEC.  31. 


1905.  1904. 

Assett —  $  S 

Investment  acct.  .28,025,674  26.939.798 

Cash    115.824         993.870 

Coupon  account..      254.091         253.301 
Dividend  account-      230,012        229,311 


Total 28.625,601  28.416,280 

—V.  82.  p.  3g4. 


1905.  1904. 

Liabilities —                 $  $ 

Stock,  common...   6.500.000  6.500.000 

Stock,  preferred..   6.500,000  6.500.000 

Bonds 14.000,000  14.000.000 

Dividends  unpaid.           2.512  1.810 

Accrued  Interest..       294.090  293,290 

Dividends  declared      227.500  227,500 

Inc.  &cxp.  acct..    1.101.499  893,680 


Pere  Marquette  Railroad. 

{Report  for  Fmcal  Year  emliiig  June  30  1905.) 
Recerver  Harmon,  when  he  took  charge  ot  the  property 
Dec.  4  1905,  found  that  certain  tabulated  statements  with 
reference  to  the  busine.s.s  of  the  year  had  been  prepared.  He 
has  now  cau.sed  these  statemc-nts,  and  otlier  data  taken  from 
the  books,  to  be  printed.  This  report  does  not  include  the 
operations  of  the  Chicago  Cincinnati  &  Louisville  RR.  Co., 
Pere  Marcjuctte  Steamship  Co.  or  the  Toledo  Railway  & 
Terminal  Co.    The  report  says  in  part: 

Trackage. — The  iiicn-aseof  154.51  miles  in  trackage  rightsover  June  30 
1904  is  made  up  as  follows:  Toledo  Hailwav  &  Terminal  Co's.,  4.31  miles; 
Wabash  RK.,  Romulus,  Midi.,  to  Deliav,  Midi.,  14.40  miles;  Michigan 
Central  HR.,  .St.  Thomas,  Ont.,  to  Welland,  Ont.,  105.20  miles;  WeUand, 
Ont.,  to  Black  Kock,  N.  Y.,  16.50  miles;  and  Welland,  Ont..  to  Suspen.sion 
I'.ridge.  N.  Y.,  14.10  miles. 

Earnings. — The  statistics  throughout  this  report  include  the  Pere  Mar- 
quette HR..  Lake  Erie  &  Detroit  River  Ry..  London  &  Port  Stanley  Ry. 

Compared  with  the  fiscal  year  ended  June  30  1904,  the  gross  earnings 
increased  .$1,236,728;  operating  expenses  increased  S2, 198,974;  taxes  in- 
creased 89,104;  net  earnings  decreased  S971,349;  interest  and  rentals 
increa.sed  8()97,633;  other  income  increased  8356,003.  The  result  for  the 
year  was  a  deficit  of  .$22,430,  contrasting  with  a  suri)lus  of  $1 ,290.549  in 
1903-04.  Percentage  of  expen.ses  to  earnings,  including  taxes,  was 
81.55%.  against  71.06%  in  190.3-04. 

The  new  line  between  St.  Thomas.  Ont..  and  Buffalo.  N.  Y..  via  Miclii- 
gan  Central  and  Canada  Southern  tracks,  was  opened  for  busine.ss  July  18 
1904.  This  completes  the  through  line  fiom  Chicago,  111.,  to  Buffalo,  N.  Y. 
Pa.ssenger  .sevrice  has  not  yet  been  inaugurated  between  St.  Thomas  and 
Buffalo.  Increased  exi)en(litures  have  been  made  both  for  station  and 
train  .service  on  account  of  the  operation  of  new  lines  into  HutTalo  and 
Chicago,  for  which  no  adequate  returns  have  yet  been  reflected  in  the 
earnings. 

Properlij. — During  the  year  there  were  48.39  miles  of  sidings  and  yard 
tracks  built  and  5.41  miles  taken  up,  a  net  increase  of  42.98  miles.  There 
were  546,267  cross-ties  used  in  renewals  of  main  track  and  .sidings.  Sixty- 
eight  miles  of  main  track  on  the  line  between  Walkerville  and  St.  Thomas 
will  he  relaid  with  85-poimd  steel  this  .sea.son.  The  rail  came  too  late  to 
I)ut  in  track  before  the  clo.se  of  the  fiscal  year.  Fifty-nine  miles  of  main 
track  in  the  United  States  was  relaid  with  75-pound  steel  during  the  year 
and  15H  miles  of  inain  track  on  Grand  Rapids  division  will  be  relaid  with 
85-pound  steel  during  the  summer  of  1905.  The  new  shops  at  St.  Thomas, 
Ont.,  have  been  completed  and  the  new  shops  at  Grand  Rapids,  Mich., 
practically  finished. 

The  Hersey,  Mich.,  bridge,  a  100-foot  truss  with  14-foot  trestle  ap- 
proaches, has  been  replaced  with  60-foot  girder.  The  469-foot  bridge  at 
Grand  Ledge,  Mich.,  has  been  replaced  with  a  new  and  heavier  bridge. 
The  iron  bridge  at  Thornapple.  Mich..  516  feet  in  length,  has  been 
strengthened.  The  70-foot  pile  trestle  at  Oakdale,  Mich.,  has  been  re- 
placed with  concrete  arch  for  double  track.  At  Wyoming,  Mich.,  the  36- 
foot  deck  girder  with  84-foot  pile  approach,  has  been  replaced  with  double 
track  girders  with  ballast  floor.  During  the  year  we  have  taken  out  1,6321 
lineal  feet  of  pile  trestle  and  filled  the  openings  with  earth. 

.Additions  and  Improvements. — During  the  year  $1 ,254,192  has  been  ex- 
pended for  and  charged  to  "additions  and  improvements,"  the  principa 
items  being:  New  tracks  and  sidings,  $518,498;  new  bridges  and  culverts, 
$58,613;  interlocking  and  .signal  apparatus,  $32,291;  roundhouses  and 
shops,  $423,570;  new  shop  tools  and  machinery,  $77,857;  new  fuel  and 
water  stations,  .S52,330. 

New  EQiiipment. — During  the  year  a  new  equipment  trust  agreement 
was  made  with  Robert  Winthrop  &  Co.,  and  balance  of  equipment  due 
under  previous  trust  agreements  was  received.  The  following  is  a  Ust  of 
the  new  equipment  received  during  fiscal  year  ended  June  30  1905:  Loco- 
motives, 20;  freight  cars,  2,350;  passenger  cars,  22;  work  service  cars,  20. 

OPERATIONS.  EARNINGS.  EXPENSES.  &C. 

1904-05.  1903-04. 

Miles  operatedJune  30.- 2.327  2.173 

Passengers    carried 4.034,683  4,192,950 

Pa.ssengers  carried  1  mile 145,810,035  141,621,934 

Earnings  per  pas.senger  per  mile 2.469  cts.  2.464  cts. 

Earnings  per  passenger  train  mile $0.9299  $0.9164 

Tons  revenue  freight  carried 8,354 ,760  7,570,793 

Tons  revenue  freight  carried  1  mile 1,312,402,547  1,058,121,840 

Earnings  per  revenvie  ton  per  mile 0.689  cts.  0.745  cts. 

Tons  per  freight  train  mile 251.37  230.78 

Earnings  per  freight  train  mile $1.7333  $1.7194 

Gross  earnings  per  mile $5,322  51  $5,264  62 

Ear7iings — 

Freight        _       $9,040,573  $7,883,283 

Pa.ssengers    _                             3,121,217  3,040,327 

Mail,  express  and  miscellaneous   _  .    _  .        .  _            496,630  507,082 

Total  earnings $12,667,420  $11,430,692 

Expenses — 

Maintenance  of  way,  &c $1,715,2.32  $1,168,207 

Maintenance  of  equipment 1,547,.'J48  1,070,602 

Conducting   transportation 5,843,596  4,805,953 

Marine  operations 427,996  367,341 

Geneial  expenses 381,405  304,700 


Total  expenses $9,915,777 

Percentage  of  expenses  to  earnings (78.28) 

Net   earnings -.  $2,751,643 

.^dd  other  income 441 ,036 


$7,716,803 

(67.51) 

$3,713,889 

85,033 


Total 

Deduct — 

Interest  on  bonds 

Rentals 

Interest  on  bills  payable. 
Taxes 


$3,192,679         $3,798,922 


$2,178,9.551 
561,794/ 
59,698 
414,663 


$2,102,814 


405,558 


Total . . . 
Balance  . . 


$3,215,110         $2,508,372 
dej  $22,431  sur  $1,290,550 


CONDENSED  GENERAL 
A  sscis —  $ 
Franchise  *  prop.,  Incl.  lease- 
hold estate 75,957 

Stocks  and  bonds  owned 5,942 

Other  Investments 396 

Due   from  system  companies 

for  advances 323 

Due  from  aux.  cos.  for  adv'n's  1,969 

Material  and  supplies 858 

Cash  on  hand... 299 

Aeent-s  and  conductors 801 

mils  collectible 483 

Bills  receivable. 13 

P.O.  Department- 63 

Kxpress  companies 62 

Deposits  for  Int .  and  dlvs 787 

Sundry  persons 164 

Deferred  a.s.sct» 683 

Front  &  loss,  June  30  1905...      504 


BAL 


,006 

678 
195 

276 
914 
063 
938 
401 
802 
500 
334 
521 
,686 
,022 
267 
,498 


Total 28,625,601  28,416,280  \ 


Total.'. 89.311,101 

-V.  82.  p.  510.  219. 


ANCE  SHEET  JUNE  30  1905. 
Liabilities — 

P.M.  UR.  common  stock 18, 

P.  M.  RR.  pref.  stock 12, 

L.E.&D.R.  Ry.com.  stock.    1, 
Fund,  debt  (incl.  leased  and 
aux.     lines),     $52, .302, 355: 
less    owned    by    this    com- 
pany. $3,175.000 49. 

Equip,  oblieations  (incl.  leased 

and  auxiliary  lines) 5, 

Unpaid   vouchers 1, 

Unpaid  waEcs 

Bills  payable 

Matured  int.  and  dividends.. 

Open   accounts 1, 

Deferred  liabilities 1, 

Equipment  renewal  account. . 


$ 

000.000 
000,000 
400,000 


127,356 

165.000 
313.207 
482,249 
700.000 
7S9.700 
261,703 
032,937 
38,961 


Total 89,311,101 
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Wheeling  &  Lake  Erie  Railroad. 
(Report  for  the  Fiscal  Year  ending  June  30  1905.) 
President  F.  A.   Delano  says  in  sub.stance: 

Your  directors  have  the  utmost  conftdence  in  the  ultimate  success  of 
the  nronertv  The  difficulty,  heretofore,  has  been  that  the  road  was 
too  Door  to  "adequatelv  supply  it.self  with  equipment  or  to  make  needed 
improvements      In  March  and  April  62  locomotives,  contracted  for  in 

1904  were  received  and  proved  of  sreat  help;  2,000  cars  have  also 
been' added  since  the  close  of  the  Hscal  year.  The  increased  business 
resulting  has  fully  justified  the  expenditure;  but  we  must  go  even 
further  in  this  direction.  Since  the  close  of  the  fiscal  year  satisfactory 
arrangements  have  been  made  which  have  enabled  us  to  improve  our 
passinK  and  side-track  facilities  and  make  arrane;eineuts  for  added  dock 
facilities  at  Huron.  The  road  has  not  yet  begun  to  receive  any  con- 
siderable benefit  from  the  Wabash-Pittsburgh  lerminal,  and  probaV)ly 
not  until  the  latter  part  of  the  present  fiscal  year  will  the  benefits  of  tlie 
Pittsburgh  extension  accrue  to  any  large  extent;  but  it  is  confidently 
expected  that  by  the  summer  of  1906  there  will  be  a  very  material 
increase  in  the  business  derived  from  this  source. 

First  Vice-President  and  General  Manager  B.  A.  Worth- 
ington,  under  date  of  Dec.  31  1905,  says  in  brief: 

General  Rcxults  — The  unfavorable  showing  was  incident  to  several 
causes'  (1)  The  coal  business  and  business  generally  was  light  until 
the  latter  part  of  September,  but  early  in  October  began  to  pick  up. 
(2)  The  cost  of  operating  was  materially  aicreased  by  a  number  of  fast, 
non-paving  passenger  trains  for  World's  Fair  bu.siness.  (.3)  From  late 
in  October  until  early  in  February  there  was  great  scarcity  of  goo<l  wafer 
for  locomotives,  due  to  the  drought.  This,  together  with  the  heavy  increase 
in  business  soon  put  the  motive  power  in  such  condition  that  we  were 
scarcely  able  to  do  business  at  all.  It  was  not  until  the  receii)t  of  the 
new  locomotives  in  March  and  April  that  the  company  was  able  to 
make  any  reasonable  showing  in  operating  expenses.  (4)  Exr)enditures 
for  making  the  necessary  repairs  on  account  of  damages  by  Hoods  in 
190.3-04  were  carried  into  the  year  1904-1905 

Property — \n  order  has  been  placed  for  5,000  tons  of  new  90-lb. 
steel  rail-  126,756  first-class  track  ties  were  placed  in  the  main  track, 
and  84,137  in  sidings,  or  8%  of  total  ties  in  track;  50.8  miles  of  track 
have  been  ballasted  with  gravel  and  cinders.  Work  has  been  started 
on  the  filling  of  the  1,180-foot  Poe  trestle,  and  should  be  completed  this 
fall-  $4,9.50  was  expended  on  this  account.  During  the  year  15.34  miles 
of  liew  sidings  were  laid,  at  a  (-ost  of  .?n 0,824. 

At  Bridge  156- A,  Valley  Junction,  two  85-foot  double  track  through 
plate  girders  have  been  put  in  at  a  cost  of  .?36,351 .  The  new  .single  track, 
Strauss  trunnion  lift  bridge  over  the  Cuyahoga  River  at  Cleveland  is 
now  completed  and  has  cost  approximately  .«120.000,  of  which  147,052 
was  incurred  prior  to  .lune  30  1905.  The  new  shops  at  Canton  have 
practically  been  completed;  total  cost  to  ,Tune  30  1905,  $37,232;  total 
estimated  cost  when  completed,  .SIOS.OOO.  Track-laying  on  *he  Adena 
RR.  (leased)  has  been  completed  from  a  point  2  miles  south  of  Maynard 
to  St.  Clail•s^ille  Junction;  this  nev\'  track  should  be  ballasted  and  in 
shape  for  operation  by  Dec.  1  1905. 

Oidhok. — The  average  earnings  per  mile  of  roa<l  for  the  fiscal  year 
ending  June  30  1905  was  S10.393;  for  the  .six  months  ending  Dec.  31  1905 
$13,118  per  railr-  per  annum,  and  we  could  easily  have  increased  the 
earnings  at  least  bO%  if  we  had  had  the  track  facihties  and  the  necessary 
equipment.  The  futme  of  this  property  is  dependent  wholly  upon  the 
development  of  its  facilities,  as  the  business  that  can  be  obtained  along 
its  lines  should  enable  it  to  multiply  its  earnings  per  mile  of  road  fully 
three  or  four  times. 

A  tabular  statement  of  the  «oal  mines  in  operation  June  30 

1905  (with  the  names  of  their  owners)  shows  total  producing 
capacity   of   37,375   tons   per   day. 

[Of  the  total  tonnage  carried  by  the  road  in  1903-04, 
bituminous  coal  furnished  51.12%.  The  corresponding 
figures  for  1904-05  are  lacking. — Ed.] 

The  company's  equipment  on  June  30  1905  included: 

Locomotives,  208,  of  which  42  switching,  79  consoUdation,  8  mogul, 
50  freight  10-wheel,  23  passenger  8-wheel  and  6  pa,s.senger  Atlantic  type; 
pa.sjsenger  cars,  78;  freight  cars,  10,744,  with  total  capacity  of  352,445 
tons,  contrasting  with  7,969  freight  cars  on  June  30  1901,  of  total  capacity 
of  206,840  tons. 


OPERATIONS  AND  FISCAL  RESULTS. 


1904-05. 

Average  revenue  mileage 442 

Operations — 

Total  tonnage  (revenue) 6,498,935 

Total  tonnage   one    mile 757,775,089 

Freight  train  miles 1,793,651 

Av.  revenue  train-load  (tons) 422.48 

Revenue  per  ton  per  mile 0.503  cts. 

Revenue  per  train  mile $2  13 

Pas.sengers  carried 886,743 

Pa.ssengers  carried  one  mile 28,027,623 

Mileage  of  cars,  incl.  mail  and  exp.  3,845,189 

Revenue  per  pa.ss.  per  mile 1 .91  cts. 

Gross  earnings  per  mile  of  road $10,393 

Net  earnings  per  mile  of  road $2,163 

Earnings —  $ 

Freight    _._  3,812,460 

Passenger 534,410 

Mail  and  express 112,597 

Other  sources 136,139 


1903-04. 
442 

5,752,524 

643,818,004 

1,579,842 

407.52 

0..549  cts. 

$2  24 

889,769 

21,518,349 

2,588,818 

2.29  cts. 

$9,781 

$2,374 


3,535,879 

493,748 

77,845 

217,809 


1902-03 . 
442 

5,888,331 

667,656,375 

1,565,579 

426.46 

0.527  cts. 

$2  25 

867,634 

20,832,893 

2,493,216\ 

2.25  cts. 

$9,577 

$2,265 

$ 

3,518,767 

467,873 

68,167 

179,964 


Total 4,595,606       4,325,282       4,234,771 


Operating  expenses — • 

Conducting  transportation. 2,015,119 

Maintenance  of  equipment 763,899 

Maintenance  of  way  and  structures  732,228 

General  expen.ses _ 127,889 


Total .  3,6.39,135 

Per  cent  of  expenses  to  earnings...  (79.19) 

Net   earnings 956,471 

a  Other  income. 


1,7.50,710 
717,459 
687,119 
120,011 


3,275,299 

(75.73) 

1,049,983 

70,198 


1,662,064 
668,984 
799,820 
102,194 

3,233,062 

(76.35) 

1.001,709 


Total 

Deduct — 

Interest  on  bonds 

Taxes' 

Rentals  and  miscellaneous. 


956,471    1,120,181   1,001,709 


617,870 
183,231 
34S,730 


Total 1,149,831 

Balance  for  year. def.193,.360 


617,870 
1.57,045 
281,612 

1,0.56, .527 
sur.63,654 


603,163 
1.54,254 
231,611 

989,028 
sur.12,681 


FINANCIAL  EXHIBIT  JUNE  30  CONDENSED  FROM  GENERAL 
BALANCE  SHEET. 

1905.  1904.  1903. 

Assets —  $  $  $ 

Cost  of  road  and  equipment 52,330,266  51,127,513  50,373,418 

Cost  of  Pittsb.  Lisb.  &  West 319,464  :?81,167            

Cost  of  L.  E.  Youngstown  &  South  100,779            

Materials  and  supplies 311,907  .339,789  427,011 

Stocks  and  bonds  owned 495, .383  489,270  479,01» 

New  equipment  in  suspense 3,575,319  2,622,743  2,650,157 

Additions  and  Improvements 657,029  809,036 

Advances  for  construction 1,150,203  1,035,462  766,308 

Cash  on  hand 299,185  314,724  334,685 

Due  from  agents 146,016  98,068  156,782 

Due  from  U.  S.  P.  O.  Department.  8,600  8,562  8,599 

Due  from  railroads  and  in(hviduals  817,871  324,074  328,171 

Due  from  Pacific  Express  Co 5,304  1,894  1,894 

Miscellaneous 28,679  8,996  24,760 

Total  assets .59,588,977  57,409,294  56,359,855 

Liabilities — 

Commonstock           20,000,000  20,000,000  20,000,000 

First  preferred  stock 4,896,900  4,986,900  4,986,900 

Second  preferred  stock 11,993,500  11.993,500  11,993,500 

Bonds  outstanding 14,621,000  14,621,000  14,621,000 

F;quipment  trust  obhgations 3,575,319  2,622,743  2,650,168 

Bills  payable 2,.301,575  1,370,680  508,105 

Vouchers  and  pay-rolls 1,233,-564  862,628  749,626 

Railroads  and  individuals 221,773  84,203  •100.780 

Interest  due 28, .502  30,812  28,472 

Interest  accrued,  not  due 213,815  196,397  190,274 

Taxes  accrued,  not  due 98,526  83,568  86,821 

Mi.scellaneous 48,999  ----- 

Profit  and  loss 314,502  507,862  444,208 


Total  liabilities 

-V.  82,  p.  511,  393. 


59,588.977  I  57,409,294     56,359,855 


a  Balance  of  cash  assets  turned  over  by  reorganization  and  stock- 
holders' committees  of  W.  &  L.  E.  Railwai/  Co. 


Twin  City  Rapid  Transit  Co.   (State  of  New  Jersey.) 

{Report    for  Fiscal  Year  ending  Dec.  31    1905.) 
(OPERATING  IN  MINNEAPOLIS,  ST.  PAUL  AND  STILLWATER, 

MINN.) 

General  Resulla. — The  gross  earnings  show  an  increase  of  10.47%  and 
net  earnings  an  increase  of  12.30%.  After  paying  charges  and  divi- 
dends on  stock,  the  surplus  amounts  to  $497,933  as  compared  with 
.S404,492  in   1904.  ,        ,     ,^ 

Honds. — There  were  issued  and  sold  $1,200,000  con.solidated  5% 
bonds,  due  1928.  and  $1,489,000  common  stock.  Certain  temporary 
construction  loans  were  also  made  from  the  bankers  of  the  company. 
The  interest  and  dividends  accruing  on  these  issues  and  loans,  after 
deducting  a  premium  received  on  the  .securities  issued,  amounted  to 
$53,837.     This  amount  was  charged  against  income. 

Reiuiral  Fund. — Continuing  the  policy  inaugurated  last  year  of  .setting 
aside  a  sum  to  provide  for  all  depreciation  not  covered  by  current  main- 
tenance charges,  a  sum  of  $240,000  has  been  appropriated  to  the  renewal 
fund  and  charged  against  income  account.  This  fund  now  amounts  to- 
$470,895,  of  which  $363,500  is  invested  in  bonds  and  the  balance  in  cash. 

K.rlensioii.'i  and  Improvrnuids. — The  amounts  expended  on  the  exten- 
sions and  improvements  aggregate  $2,923,047,  distributed  as  follows: 
New  power,  $547, .589;  new  .shops,  .$85,835;  station  buildings,  $38,431; 
car  eciuipment,  $649,346;  track  and  paving,  $1,. 560, 061;  Big  Island 
resort,  .¥31,780;  St.  Paul  auditorium,  $10,000.  On  the  Minnetonka 
extension  one  truck  was  opened  for  traffic  in  October;  the  .second  track 
will  be  completed  al)out  Mareli  next.  This  new  route  should  be  of 
direct  advantage  to  a  po|)ulation  of  from  15.000  to  20,000  people  at  the 
Lake  and  along  its  hundred  or  more  miles  of  water-front,  as  well  as  on 
its   manv   islands. 

The  company  has  purchased  on  one  of  these  l)eautiful  islands  60  acres 
to  form  a  park  and  will  establish  a  ferrv  system  thereto  from  the  terminus 
of  the  electric  line.  The  ferr.\-boats  will  have  a  c-apacity  of  from  750  to 
1.000  passengers.  The  companv  will  further  otierate  a  fleet  of  smaller 
boats  on  a  regular  schedule  to  trail  the  shores  of  the  lake  at  intervals  of 
one-half  hour  or  less.  The  (-ombined  electric-car  and  boat-ride  should 
in-<)\-e  a   verv  attractive  feature. 

The  third'interurban  line  is  not  likely  to  be  finished  before  March  1st 
next,  but  a  portion  of  the  line  is  being  meantime  u.sed  as  a  crosst()wn 
line  and  is  thus  producing  some  revenue.  The  exten.sions  to  Fort 
Snelling.  South  St.  Paul  Stock-Yards  and  from  White  Bear  Village 
connecting  with  our  Stillwater  interurban  line,  have  shown  earnings  in 
ex(-ess  of  our  estimate. 

.\rrident.y. ^Wilh  an  increase  of  earnings  of  $451,182,  our  accident 
exi)en.se  is  $42,053  less  than  1904.  Tliis  is  our  first  reduction  with  an 
increase  in  bu.siness. 

President  Thomas  Lowry,  under  date  of  Jan.  20  1906, 
says  in  substance: 

Statistics. — The  earnings,  expenses,  charges  and  balance 
she<!t   are   shown   in   the   following   tables: 

1905.  1904.  1903.  1902.'! 

$  $  $  $      ^ 

Pa.ssenger  earnings          ...    4,7:i3,335  4.269.408  4.042,230  3. .591, 549 

Other  sources  ._■ 25,920  :i8,672  21,709  20,662 

Total  receipts 

h'.ipensr.s — 

(ieneral   expenses .. 

'iMaint.  of  eipiipment 

'/Maint .  of  way  <t  structure 
Operating  power-plants   _ 

Insurance     

In,juries  and  damages 

Legal  expen.ses 

('ar  .service 

Total  o|)erating  

Net   earnings 

I)ed}irl  -  - 

Interest  and  taxes 

Dividends  on  i)ref.  (7%).. 
Dividends  on  com.  (5"/t)-- 

Total 

Balance 

Approp.  for  renew. 


fund. 


4,759,255 

4.. 308, 080 

4,063,939 

3.612,211 

228, .585 

184 

189 

165.675 

1.53.707 

203.762 

166 

705 

211.298 

196,521 

143,491 

115 

251 

1  17.. 5.36 

83,135 

403,574 

387 

571 

331.281 

269,225 

48,000 

48,000 

41.104 

20,366 

122,048 

165 

001 

162,695 

138.445 

23,000 

23,000 

22,999 

23,000 

945,784 

S67 

319 

825,462 
1,878,0.50 

745,771 

2,119,145 

1.957.0.36 

1.6.30, 170 

2,640,118 

2,351 

045 

2.185,889 

1 .982,041 

1,0.50,797 

911 

003 

731,041 

711,718 

210.000 

210.000 

210,000 

210,000 

881  ,;}88 

825 
1,946 

550 
553 

825,. 550 
1.766,591 

769,263 

2,142,185 

1,690,981 

497,933 

404 

492 

419,298 

291.060 

240,000 

rt206 

269 

a 

n 

257,933 

198 

223 

419,298 

291 .060 

.56.17 

55.13 

.50.36 

49.30 

Balance,  surplus    ........ 

P.  c.  exp.  and  taxesto  earn 

«  The  1904  accounts  have  been  re-arranged,  the  renewal  funds  having 
lieen  withdrawn  from  various  items  in  oiKMating  expenses  and  assembled 
in  one  item  and  the  tax  account  adjusted,  $4,S08  underestimated. 
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Rrsourcrx — 
Roadway,    i-tc. 


iiicliidiiiK 


1905. 
S 


11)04. 
$ 


sct'uritii\s  ill  treasury.. 
Notes  A  accls.  receivable 

Cash    

Materials  aiui  supplies 

I  nsurance  f iiiul 

Renewal  funds 


;j7,32;j.():{»  :<4.400..sk7 

50.(527  •_'!», 7:57 

3:j(i,71ti  .•»>:<. 2()5 

3i)().0.iJ  .■M7.4r,8 

52.7S9  :',I..195 

3(13.500  ,-,0.000 


190.!. 
8 

:i  1,820.072 

19,201 

1,310,2.50 

123.973 


1902 


32,9S9..'>94 

32.349 

64(S.0r2 

171. .'7(i 


16,511.000  16,511.000 


Total.. 38,517,300  35,252.452  33.275.496  3.'i,S39,791 

LidhiliUfs— 

Common  slock 18.000,000 

Preferred  .stock 3.000.000 

Funded  debt. 15,5()(>.0()0 

Unpaid  vouchers,  etc 134, .S22 

Taxes  accrued,  not  due 310,422 

Interest  accrued,  not  due.       270,850 

Bills  payable 

Dividend  payable 225,000 

Renewal    lunds 470,895 

Miscellaneous 83,154 

Income  account— surplus.       456,156 


3,000.000 

14,3.Sti.000 

S2.2(>7 

321.205 

252,033 

2bt).3S8 

20f..2(i9 

84.2.59 

203.030 


3.000,000 

12.637,000 

115.493 

22'9.83i 
.5.59.284 
206,388 

r6",566 


16.511,000 

3,000. 0(J0 

10.868.000 

55.762 

207,296 

2"o'6',3S8 

2,9"9V,3t6 


Total _ 38,517,300  35,252,451   33,275,496  33,8.39,791 

—V.  82,  p.  511. 

American    Woolen  [Company. 

(Report  for  Fiscal  Year  ending  Dec.  30  1905.) 
President  Wm.  M.  Wood  says  in  substance: 

General  Results  .—The  coinpan.v  has  .iust  completed  its  seventh  year — 
the  best  in  its  history.  The  outlook  for  tlie  coniiu!,'  year  is  promising. 
The  net  sales  for  the  year  amount  to  S48.660,449,  an  increase  of  S9, 027, .533 
over  those  of  the  previous  year  and  about  §24,000,000  greater  than  the 
first  year's  net  sales.  The  net  earnings  for  the  year  are  $4,781,158.  The 
net  quick  assets  amount  now  to  S20.915.9o4;  undivided  profits  $10,049,- 
828.  During  the  year  there  has  been  expended  from  earnings  on  new  con- 
struction and  equipment  $1,367,838,  all  of  which  has  been  charged  to 
depreciation. 

Tlie  heavy  advanced  sales  of  cloth  have  been  provided  for  by  engage- 
ments of  wool  in  anticii)ation  of  its  wants. 

Wood  Wnrstrd  .Mills. — The  increase  in  business  having  e(]ualed  the  ca- 
pacity for  producing,  the  directors  deemed  it  wise  to  provide  for  the  con- 
tinued growth  of  the  business  by  organizing,  in  August  last,  the  Wood 
Worsted  Mills,  located  at  South  Lawrence.  Mass.,  with  a  capital  of 
$1,000,000.  all  of  which  will  be  subscribed  for  and  owned  by  your  com- 
pan.y.  With  the  exception  of  your  own  Washingotn  plant,  these  will  he 
the  largest  and  most  complete  worsted  mills  for  the  manufacture  of  yarns 
and  men's  wear  staple  goods  in  the  United  States.  They  will  be  a  valua- 
ble acquisition  to  your  company,  which  has  felt  the  need  of  a  yarn  plant 
to  supply  the  looms  of  the  compaity. 

The  Wood  Worsted  Mills  have"  issued  their  4VJ%  construction  and 
equipment  notes  for  83.500,000,  maturing  from  March  1  1910  to  March  1 
1911,  guaranteed  by  your  company;  these  notes  have  been  sold  to  Brown 
Bros.  &  Co.  We  are  informed  that  many  of  our  stockholders  have  bought 
them. 

It  is  expected  that  the.se  mills  will  be  completed  about  Nov.  1  and  that 
a  portion  of  the  plant  will  be  in  operation  about  Julv  1  1906.  (See  also 
V.  82.  p.  105;  V.  81.  p.  977.) 

Stock  Issued. — The  company  does  not  have  the  financial  assistance 
coinmonlv  rendered  by  commission  houses,  and  therefore  is  obliged  to 
rel.v  wholly  upon  its  own  capital  and  credit,  and  as  the  business  of  the 
company  liad  increased  largely  and  rapidly,  your  directors  in  July  last 
decided  to  issue  the  S5, 000, 000  of  preferred  stock  remaining  in  the  treas- 
ury. (V.  81.  p.  267). 

Bonds. — The  remaining  $50,000  l)onds  on  the  Chase  Mills  have  been 
paid  during  the  past  year,  they  being  the  last  of  the  unmatured  bonds 
($505,000)  asstimed  by  the  company  at  the  time  of  the  acquisition  of  two 
of  the  properties.  The  company  owms  all  its  properties  in  fee  or  by  owner- 
ship of  entire  capital  stock,  and  all  of  the  plants  are  now  free  from  any 
encumbrance. 

Stockholders. — The  number  of  shareholders  has  increased  20%  over  the 
past  year. 

The  earnings  for  the  past  four  years  were  as  follows: 

EARNINGS,   EXPENSES,    &C. 

1905.      1904.      1903.      1902. 

ft  ©  ^  (P 

Net  sales  &  other  income.. 48, 660,449  39,632,916  38,276,765  35,675  955 
Cost  and  expenses 43,879,291  36.590,586  34,933,245  32,448,288 

Net  profits 4,781,1,58     3,042,330     3,343,520     3,227,667 

Previous  surplus 8,196,925     6,554,595     4,611,076     2,783,409 

Total  surplus 12,978,083     9,596,925     7,954„596     6,011,076 

Preferred    dividend    (7%) 

and  depreciation 2,928,254     1,400,000     1,400,000     1,400,000 

Final  surplus 10,049,829     8,196,925     6,554,596     4,611,076 

BALANCE  SHEET. 

Jan.2'0e.     Jan.2'05.\                                  Jan. 2'0(i.  Jan. 2'05. 

Assets —                         $                    $          I      Liabililir.'!—                  $  % 

Plants  and  Invest-                                        ICommon   stock. ..29. 501, 100  29  501  100 

ments   43,6.34.975  43.634.9751  Proferrod  stork. .  .25,000,000  20,000.000 

Inventories 14,982,935  11,221 .5721  TTnmatured  bond.s.        50  000 

Cash... 1,110.012     1,518,0051  H.ank  loans 6,105,975  7,355  500 

Acc't-srcp'ble,  net.I3,733,:j89   1 1,073, 1041  Ciirrpnt   accounts.   2,804,407  2  344  191 
Wool  under  KterllnR                                         Stcrllnc  credits, 

•credits 1,384.595     1.798.706       per  contra 1,384.595  1.79S  700 

Undivided  profltS-10,049.828  8,196,925 

Total 74,845,907  69,246,4221     Total 74.845,907  69,246  422 

—V.  81.  p.  1851,  1725. 

American    Cigar    Company. 

(Report  for  Fiscal   Year  ending  Dec.  31    1905.) 

The  Treasurer's  report  says: 

The  common  capital  stock  has  been  increased  during  the  last  year  by 
the  i.ssuance  of  $25,000  for  cash,  making  th(>  full  authorized  coinnion 
stock  outstanding  $10,000,000.  There  was  also  issued  on  Dec  30  1905 
$10,000,000  of  6"^;^  (Mimulalive  preferred  slock.  This  was  issued  for 
cash  at  par.  The  total  outstanding  stock  is  $20,000,000.  There  has  been 
no  change  in  the  4'"/;  gold  notes  during  the  year,  the  total  amoiuit  out- 
standing being  $10,000,000.  The  net  income  for  the  year  after  all  charges 
and  expenses,  including  interest  on  gold  luites  was  $1,032,857.  against 
$810,371  in  the  previous  fiscal  year.  No  dividends  have  been  declared 
or  paid  and  the  whole  of  such  income  has  been  added  to  the  surplus. 

The  results  for  the  cal(>ndar  year  coinparf  as  follows: 

1905.        1904.        1903 

Netearnings $1,032,857  $810,370  SS07.012 

Previous  surplus 3,112,440  2,302,070  1,495,058 

Totalsurplus    $4,145,297  $3,112,440         $2„302,070 

—V.  81,  p.  1725. 


American  Snuff  Company. 
(Report  fur  Fiscal   Year  ending  Dec.   31    1905.) 
Tr.asunr  K.  IJ.  Cliri.stian  reports  as  follows,  the  netearn- 
ings shown  b  ing  arrived  at  after  deducting  all  charges  and 
expenses  of  nianagcincnt: 

1905.                   1904.  1903.                  1902. 

Netearnings     .       $2,633.5.50         $2,458,419  $2,177,828       $1,739,617 

IJiv.on  pref  ...      (6)720.000        (6)720.000  (6)720.000     (6)  720.(K>0 

1)1  V.  on  corn... (10)1. 100, 170   (10jl,100.170  (10)1,100,170  (2^)275,043 

Surplus $813,380  $638,249  $357,658  $744,574 

BALANCE  SHEET  UEC.  31. 
1905.  1904.      I  1905.  1904. 

Assets —  $  S  Liabilities —  S  $ 

Real  estate 13.994.905  14,0()5,f)7S  Prcterrod  stock...  12,000, 000  12,000.000 

Supplies,  et<- 3,084.539     2. SliS.OauI  Common  stock  .  ..11,001,700   11,001,700 

Stock  In  other  com-  1  Oiv.  on  pref.Jaa.  2      180,000        180,000 

panics.. 8,395,752     7,095,212   Uiv.  on  com.Jan.  2       275,043         275.043 

Cash    700,598        602,089   Re.s'd  for  adv.,  etc.      944,210        300,078 

Accounts  recelv-  Accounts  payable.      520,610        185,604 

able 1,997,910     1, 762.5011. Surplus 1 

I  Undivided  pronta/  3,252.135     2,438.755 

Total 28.173,704  26.441.1791     Total 28,173.704  26,441.179 

—V.  81.  p.  267. 

International  Silver  Co. 
(Statement   for  Fiscal   Year  ending  Dec.    31    1905.) 
The  company  reports  as  follows  for  the  years  ended  Dec. 31: 

1905.  1904.  1903.  1902. 

Brought  forward 82,427,157     82,286,271     82,119,518     $1,905,300 

Earnings  for  year 1,090,033  904,017  938,137  881,197 

Total $3,517,190  $3,190,288  83,057,655  $2,786,497 

InterestTon  bonds $333,922  S332,,593  $.334,387  $220,022 

Div.  on  pref.  stock...   (4)263,324  (4)2(53,080  (4)264,300  (4)204,300 

Depreciation 206,285  167,458  172,697  242,657 

$803, .531         $763,131         $771,384         $666,979 
Surplus  Dec.  31 82,713,658     82,427,157     $2,286,271     $2,119,518 

BALANCE  SHEET  DEC.  31. 

1905.             1904.      I                                           1905  1904. 

Assets —                       $                   .$          1     Liabililifs —                 $  S 

Plant,  patents,  etclo, 879, 181   16,019.207  Common  stock  ...  9.944.700  9,944,700 

Stockonhand 3,418,332     3. 2 11, 175 1  Preferred  stock...  6,607.500  6.607.500 

Other  investments  4,241,333     4,120,3241  1st  mort.  bonds. ..   3,700,000  3,647,000 

1st  mort.  bonds  In                                          Debenture  bonds.  2,000,000  2,000,000 

treasury   186,719        133,719  Holmes     &    Edw. 

Cash   555,726        703,371       bonds    127,600  127.600 

Accts.    and    notes  Accts.    and    notes 

receivable -2,044.268     1,815,1581     pavable 1,116,270  1,183,166 

IDividends 65.831  65.831 

Inventory  reserve.        50,000        

iSurplus. -.2,713,658  2,427.157 

Total 26,325,559  26,002,9541      Total 26,325,559  26,002,954 

— V.  82.  p.  512. 

Lehigh  Coal  &  Navigation  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

President  Riley,  under  date  of  Feb.  13,  says  in  substance: 

General  Results. — The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR. 
show  an  increase  of  $780,037  as  compared  with  1904.  The  Lehigh  &  New- 
England  RR.  is  being  operated  under  the  direct  control  of  this  company, 
and  its  business  has  greatly  increased  during  the  past  year,  and  continues 
to  show  rapid  growth.  The  L.  <fe  N.  E.  is  earning  a  surplus  over  all  its 
fixed  charges,  and  the  results  fully  .justify  our  investment. 

The  increase  in  revenue  from  our  railroads,  coal  lands  and  miscellaneous 
sources  over  the  previous  year  is  satisfactory.  The  increase  from  all 
these  sources  has  been  a  healthy  and  natural  growth  for  a  long  period  of 
years.  The  net  revenue  of  thecompany  in  1905,  before  making  the  arbi- 
trary deductions  luider  the  head  of  "coal  lands  .sinking  fund  and  depre- 
ciation," were  .§2.117,397.  or  over  129^  on  the  capital  stock.  Of  this 
amount  8%  on  the  capital  stock  has  been  paid  to  the  stockholders  in 
dividends.  The  percentages  realized  by  the  stockholders  in  dividends 
and  stock  allotments  during  the  last  ten  vears  has  averaged  6.77%. 
Average  price  of  stock  1896.  42J^;  1905.  106  1.5-16. 

Sinking  Fund. — For  many  years  the  company  has  made  a  deduction 
from  its  net  revenue  of  an  annual  sinking  fund  of  5  cents  a  ton  on  the 
coal  .sent  to  market  from  its  coal  lands.  This  money  has  been  invested 
in  various  forms  of  property,  but  no  separate  account  has  been  kept  of 
the  same.  The  board  of  liianagers  has  now  directed  that  this  charge 
should  this  year  be  invested  in  interest-bearing  securities;  and  that  the 
securities  and  the  interest  thereon  .should  be  kept  separate  as  a  distinct 
fund.  Accordingly  $121,415  has  been  deducted  from  the  net  revenue 
for  1905  and  $121 .000  thereof  invested  in  the  5%  general  mortgage  bonds 
of  the  Lehigh  it  Hudson  River  Rv.  Co..  guaranteed  jointlv  bv  the  Cen- 
tral RR.  Co.  of  New  .lersey  and  the  Lehigh  Coal  &  Navigation  Co.  The 
"coal  lands  sinking  ftmd"  at  5  cents  a  ton  will,  it  is  estimated,  at  4% 
compound  interest,  create  a  fund  which  will  in  less  than  thirt.v  yearsbe 
sufficient  to  wipe  out  all  the  charges  on  the  balance  sheet,  amounting  to 
ir9.066,770.  Experts  estimate  that  our  supply  of  coal  will  not  be  ex- 
hausted for  over  170  years.  It  would  therefore  appear  that  this  fund 
has  ample  margin. 

Coat. — In  1820  the  coal  sent  to  market  by  this  company  amounted  to 
365  tons;  in  1905,  2,428,304  tons.  In  this  period  the  total  amount  sent 
to  market  was  55.571.239  tons.  Con.servative  estimates  made  of  the 
tmmined  coal  in  tlie  company's  lands,  still  available  for  market,  make  a 
total  of  over  500.000,000  tons.  .\t  1  cent  i>er  ton  this  tonnage  would 
equal  $5,000,000.  or  move  than  the  .sum  of  $4,891,232  at  which  our  coal 
lands  are  carriefl  on  tlie  balance  sheet.  The  above  valuation  represents 
the  cost  of  ac(iuiring  these  lands  many  years  ago.  but  their  real  value 
is  much  in  excess  of  this  sum. 

The  coal  iiroduced  from  the  company's  lands  in  1905  amounted  to 
2,651,538  tons,  as  comiiared  with  2.245.044  tons  in  1904;  total  shipments 
and  local  sales.  2.428.304  tons,  the  balance  being  consumed  in  mining 
operations.  The  cost  of  ininiug  and  preparing  coal  was  81.750  per  ton, 
a  decrease  of  4.2  cents  comiiared  with  1904. 

The  year  1905  saw  the  greatest  production  of  anthracite  ever  known. 
The  production  of  this  company  was  tlie  largest  in  its  liistory.  The  in- 
crease in  Dioduction  for  the  entire  anthracite  region,  compared  with  1904. 
was  6.81*?^;  our  shipments  increased  18.71"",.  ,  This  company,  owning 
as  it  does  nearly  one-tenth  of  tlie  iuilliracite  in  Pennsylvania,  sliould  con- 
tinue to  lead  in  its  iiercentage  of  incn>a.se  over  the  whole  region. 

In  addition  to  the  above  tonnage,  produced  from  lands  owned,  there 
was  procluced  from  the  lands  of  the  Alliance  Coal  Mining  Co..  the 
stock  of  which  is  nearly  all  owned  by  this  company.  95,341  tons,  making 
our  total  shipments  2.523.645  tons. 

During  the  past  year  the  company  has  spent  on  colliery  improvements 
the  sum  of  $360,724.  mostly  for  new  openings.  Out  of  current  earnings 
8200.000  has  been  chargeil  off  to  depreciation-  capital  charges  were  in- 
creiised  $160,724.  During  the  last  ten  years  this  company  has  expended 
on  new  collieries,  additions  and  betterments  $2.297.93:L  of  which  81.459,- 
•>0:i  was  charged  off  out  of  net  earnings  and  $838,730  was  added  to  capital 
account. 

Dec.  31  1905  a  change  was  made  in  the  method  of  .selHng  our  coal. 
The  amount  sold  direct  in  1905  was  51 '1  .  The  commission  paid  on  coal 
sold  by  agents  in  1905  averaged  8.8  cents  per  ton.  It  is  lielieved  that  the 
company  can  by  the  change  save  a  portion  of  the  amount  paid  in  com- 
missions. 


Mak.  10  1906. 
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Canah. — The  canals  show  a  loss  for  the  year  of  S49.190.  includins 
about  S20.00()  for  extraordinary  expenses  growing  out  of  the  floods  of 
previous  years. 

BoMf/s.— The  collateral  trust  4\4%  loan  of  SI  .oOO.OOO  dated  June  1  1895 
was  paid  at  nuituvitv,  Sept.  1  1905,  the  securities  released  beinar  placed 
in  the  conijianv's  treasury.  Under  the  "funding:  and  improvement  mort- 
gage." the  trustee  has  delivered  to  us  4<a  bonds  as  follows;  For  75'*r  of 
amount  expended  for  construction  work  on  Lehigh  <t  Susquehanna  RR., 
$195,000;  for  2S,.S00  shares  of  capital  stock  of  Nesquehoning  Valley  RR. 
Co.,  deposited  with  the  tru.stee.  .SI. 415. 000:  total.  SI  .CIO. 000;  SL.-jOO.OOO 
bonds  were  sold  at  a  premium,  leaving  a  balance  of  $1 10.000,  which  makes 
the  total  bonds  now  in  the  treasury  33.31,000.  Under  the  terms  of  the 
"funding  and  improvement  mortgage."  the  trustee  will  deliver  to  this 
companv  SI, 500, 000  additional  bonds  on  the  deposit  of  the  .securities 
released  from  the  collateral  trust  loan,  with  the  exception  of  the  general 
mortgage  5'"^  bonds  of  the  Lehigh  &  Hudson  River  Railway  Co.  Our 
finances  are  in  a  very  satisfactory  state. 

The  gross  receipts  of  the  Lehigh  &  Susquehanna  RR.  for 

four  years  were  as  follows: 


1905. 
S 

Pass,  and  mails 370,325 

Freight  and  express..     3,106,345 
Coal.. 4,915,034 


1904. 
S 

318,869 
2,625,120 
4,667,679 


1903. 

$ 
326,965 
2,641,215 
4,751,487 


1902. 

S 
257,865 
2,529,925 
2,449,794 


Total 8,391,704       7,611,667  7,719,667  5,237,585 

Rental,  1-3  of  gross..     2,797,235       2,537,222  2,573,222  1,745,862 

Status. — The  earnings,  expenses,  charges,  &c.,  have  been: 

1905.      1904.  1903.  1902. 

s                s  s  s 

Railroads 2,302,428       2,266,026  2.244,262  1,819,276 

Canal  &  water  power,  loss  49,190  loss  159,457  loss  69,039  loss  77,036 

Leliigh  coallands 852,772          601,418  730,032  393,3.50 

Miscellaneous 316,653          223,322  203,879  217,510 


Total    3,422,662 

Interest 863 ,550 

Rentals,  taxes,  &c...        441,709 


1,305,265 

Balance 2,117,.397 

Dividends 1,387,604 

Per  cent  of  dividends.         (8%) 


Balance 

Sinking  fund 

Deprecia'n  &  damages 


729,793 
121,415 
200,000 


2,931,309 
866,541 
496,893 

1,363,434 
1,567,875 
1,104,051 

(7%) 

463,824 
102,277 


3,109,134  2,353,099 
892,586  873,466 
504,964     481,128 


1,397,551 
1,711,583 

946,329 

(6%) 

765,2.54 
100,381 
100,000 


1,354„594 
998  .,505 
717,333 

(5%) 


Surplus 

Coal|produced  (tons). 


408,378 
2,651,538 

BALANCE  SHEET  JAXU.ARY 


361,547 
2,245,044 


564,873 
2,194,119 

1st. 


Assets — 

Lehigh  <fc  Susquehanna  RR 

Lehigh  Nav.  &  shipping  impts 

Coal  lands 

Coal  improvements . 

Panther  Creek  RR.  and  equip 

Lansford  shops  and  equipment 

Opened  work  A-  cut  coal  in  mines  __ 

Mining  equipment 

Landed  property  &  improvements. 

Canal  equipment 

Supplies  at  mines 

Coal  on  hand 

Securities  owned 

Insurance  fund 

Bills  receivable 

Cash  on  hand 

Advances  made  to  subsidiary  cos.. 

Accounts  receivable " 

Mortgage  and  ground  rents 

Mortgage  and  judgments 

Supplies  on  canals 

Coal  lands  sinking  fund 

Miscellaneous 

Balance  individual  ledger 


Total 39 

Liabilities — 

Capital  stock ..   17, 

Bonds  (see  "Ry.  <fe  Ind."  sec.) 18 

Bonds  &  morts.  &  ground  rents 

Due  sundry  cos.  and  individuals.. 

Bills  payable 

Unpaid  vouchers  and  pay-rolls 

Penn.sylvania  State  Treasurer 

Rentals  accrued 

Insurance  fund 

Coal  lands  sinking  fund 

Interest,  i<cc.,  due  and  accrued 

Miscellaneous . 

Profit  and  loss 1 


1906. 

S 

15,972,563 

2,006,517 

4,891.232 

3,076,037 

808,559 

292,381 

6.38,768 

460,733 

938.572 

149,219 

343,420 

244,066 

7,201,920 

255,154 

19,266 

389,000 

951,266 

728,574 

4,823 

11,656 

23,163 

121,415 

27,513 


1905. 

S 

15,916,994 

2,006,517 

4,891,211 

2,915,313 

748,705 

139,478 

677,478 

436.824 

824.517 

238,020 

277,795 

164.906 

7,325,992 

230,499 

16,187 

574,983 


281,172 

48,636 

222,558 

9.978 
1,112,127 


1904. 

8 

15,8.39.518 

2,006,517 

4,889,103 

2,661,201 

606.634 

122,456 

611.481 

407.705 

818,980 

227,719 

291,129 

335,441 

4,872,449 

220,214 

14,548 

1,042,182 


466,791 


747,484 


555,819     37,852,211     35,714.851 


44.754 

6.294 

1,894,580 

Total 39,555,819     37,852,211 

—V.  82,  p.  455 


378,500 
525,083 

39'8',7.35 
300,000 
534,704 
140,975 

5,206 
255,154 
121.415 
132,889 

5,3.53 
757,805 


17,378,500 
18,528,083 


15,801,300 
18,250,083 


,30,347 

41,050 

1,583,071 


35,714,851 


Union  Switch  &  Signal  Co. 
{Report  for  Fiscal  Year  endinq  Dec.  31   190.5.) 


The  annual  reports  show  the  following: 

1904. 


Gross  receipts _ . 

Surplus  over  interest. 

Dividends  on  com 

Dividends  on  pref 

Surplus  for  year... 


1905. 

S 

2,980.890 

409.667 

(8>1 19,936 

(10)49,760 

239,971 


2,486.840 

3.58,841 

(8>  1 19,896 

(10)49,760 

189,185 


1903. 

S 

2,132,835 

329,321 

(6)86,0,83 

(9)44,7.84 

198,455 


1902. 

? 

1,774,005 

3.53, 6S3 
(4139.91  S 
(8)39  ,.808 

273,9.57 


Netearn.i.  Div.paid. 

1905 ..8588,669   8372,482 

1904 414,6.54     240,000 

1903 338,047     240,000 

1902 320,787     202,565 

BALANXE  SHEET  DEC 


AssOs — 
Ronds 

Slocks  

Unnnlshed  contr'cts. 
Ke.il  e.state  (clear  of 

incumbrance) 

Book  acc'nts  due  co. 

liills  receivable 

Merchandise  on  hand 

Cash  on  hand-- 395,849 

Subs,  to  cap'l  stock. 


1905.  1904. 

$  $ 

3,694,698  3,428,074 
327.855      340.642 


264,845         55.125 


64.076 
970.994 
737,856 

62.698 


63.632 
315.370 
361.731 

68,275 
321,861 
862.160 


Net  earns. 

1901 8286,501 

1900 266,403 

1899... 201,664 

31. 

1905. 
Liabilities —  S 

Capital  stock 4,000,000 

Capital     stock     sub- 
scribed          

Undivided  proflts... 1,525,771 
Dividend  due  Jan.  1.     120  000 

Bills  payable.. 825.000 

Book  acc'nts  owing.      48,101 


Div.paid. 

8108,000 
96,000 
96,000 


1904. 

$ 

3,137,840 

862,160 

1,349.583 

60.000 

350.000 

57,288 


Total 6,518,872  5.816,871       Total 6,518.872  5.816,871 

Note. — Not  included  in  the  above  statement  of  assets  for  1905  were  "47,171 
shares  of  the  capital  stock  ot  water  companies,  par  value  S3. 701. 300:  sundry  bllU 
receivable  not  Immediately  collectible,  amounting  to  S71,4S9;  patent  rights,  fac- 
tory buildmgs.  machinery,  office  furniture  and  lixtures." — V.81.  p.  509. 

American  Soda  Fountain  Co. 

(Balance  Sheets.) 

This  New  Jersey  corporation  has  filed  with  the  Massa- 
chusetts State  authorities  the  following  balance  sheets: 

BALANCE  SHEETS. 


Sept.  1  '05.  Oct.  1  '04. 

Re.il  estat*  &  mach.     429,530      414,354 

Merchandise 987,691  1,139,059 

Ca<ih  &  debtsrec'ble.2,064,061  2,052,538 
Trade  marks  &  stks. 

In  other  COS.,  &c.. 1.604, 765  1,604,690 

Total 5,086,049  5,210,041 

— V.  81.  p.  1611. 


Sept.  1  '05.  Oct.  1  '04. 
Liabilities —  $  $ 

Capital  stock 3,750,000  3.750,000 

Accts.  &  not«3  reel  /    884,235 

Reserves /1.336.0491     576,405 


Total 5,086,049  5.210,641 


Consolidated  BoUingr  Stock  Co. 
(Report  for  Fiscal  Year  ending  June  30  1905.) 
The  results  for  four  years  past  compare  as  follows: 

EARNINGS  AND   EXPENSES. 


1904-05. 
Earnings  of  cars  for  12 

months $168,679 

Discounts 38 


Total  earnings $168,717 

Deduct — Car  repairs...  92,829 

General  expenses 11,830 

Interest 9,576 


1908-04. 

$201,135 
169 

$201,304 

$109,921 

12,700 

14,430 


1902-03. 

$216,193 
234 

$216,427 

$110,334 

13,736 

18.175 


1901-Oa. 

$211,643 
388 

$212,028 

$129,940 

13,328 

21,600 


Total $114,284  8137,051         8142,245  $164,878 

Net  revenue  for  year      $54,4*8  $64,253           $74,181  $47,160 
Dividend   (^%   Jan. 

and    July) (1%)41.0«7  (1%)41,667   (1%)41,667  (l%)41,ea7 


Bal.yr.end.  June30..       $12,816  $22,586  $32,614 
ASSETS  AND  LIABILITIES  JUNE  30. 

Asaels—                             1905.  1904.  1903. 

Cars $4,192,944  $4,248,837  $4,322,497 

Mileage  earn,  and  unpd         17,576  19,214  29,591 

Accounts  receivable...         16,800  4,715  8,054 
Inventory  of  repair 

shops,  etc 15,993  37,166  35,559 

Cash  in  banks 28,814  32,790  37,632 

Stocks,  real  estate,  etc         15,32D  16.026  17,720 


$6,483 


1902. 
$4,419,611 
26.490 
8,144 

31,001 
12,327 
24.37$ 


Total 

Liabilities — 

Capital  stock $4. 167,.S.50 

Bills  and  accts.  payable     100,000 
Profit  and  loss  acct...         19,104 


...$4,286,454     $4,358,638     $4,461,063     $4,621,864 


$4,167,350 

170,000 

21.288 


84,167,3.50 

255,000 

28,703 


$4,167,360 

308,316 

46.168 


Total 

-V.  TO.  p.  26M. 


.$4,286,454     $4,358,638     $4,461,053     $4,521,864 


BALANCE  .SHEET  DEC.  31. 


1905. 
Assets —  % 

Caah    143.440 

Bills  &  accts.  recelv.  934.079 

Materials  In  stock...  958.550 

Real  estate  &  bides.  593,127 

Mach.,  tools  *  nxt's.  476.436 

Patents 800.000 


1904,     I                                           1905.  1904. 

$         (     Liahttities—                    $  S 

304.,50fi  I  Common  stock 1,498.700  1,498.700 

569.1.12;  Prrforred  stock 497,600  497.6(10 

680.0.i4|Hon(ls 369,000  420,000 

.')87 .954 ;  Bills     and     accounts 

410.3831      payable 514,299  109.452 

800,0001  Surplus  account 1,020,033  856,297 

5"^J  ----.---..-3,905,632  3.382.0491     Total 3"!905.632  3.382,049 

American  Pipe  Manufacturing  Company. 

(Report  for  Fi.fcal  Year  Endivg  Dec.  ,31   190.5.) 

The  brief  statement  for  the  year  furni.shes  the  following 
information: 


HllRAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Valley  Ry. — See  American  Beet  Sugar  Co. 
undor   "'Indu.strials"   below. 

Atlantic  Coast  Line  RR. — Xew  Stock — Option.— The 
shareholders  voted  March  8  to  increase  the  authorized  limit 
of  stock  from  $50,000,000  (outstanding,  $43 ,980,000  common 
and  $1,596,(500  preferred)  to  $60,000,000.  Of  the  new  stock 
(all  common)  the  directors  have  voted  to  offer  to  share- 
holders at  par  an  amount  equal  to  10%  of  the  amount  now 
outstanding,  say,  $4,5.57,600,  to  provide  for  the  acquisition 
of  additional  equipment,  new  yards,  new  shops,  additional 
terminal  facilities  and  for  other  general  purposes. 

All  stockholders  of  record  at  3  p.  m.  March  19  1906,  have 
the  privilege  of  subscribing  to  tlie  new  issue  on  the  com- 
panj'^'s  warrants  to  the  extent  of  10%  of  their  total  holdings 
of  preferred  and  common  stock  at  $100  per  share  not  later 
than  May  10  1906,  on  which  date  the  first  instalment  of  $50 
per  share  must  be  paid;  the  remaining  $.50  per  share  is  to  be 
paid  on  or  before  Sept.  10  1906,  in  both  cases  at  the  office 
of  J.  P.  Morgan  &  Co.,  New  York,  or  the  Safe  Deposit  & 
Trust  Co.,  Baltimore.  Subscribers  may  also  pay  in  full 
on  or  after  Mav  10.  The  new  stock,  when  i.ssued,  will  be 
entitled  to  all  dividends  declared  after  July  10  1906.— V.  82, 
p.  392. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co. — Joint 
Ojjcring. — Perry,  Coflin  c'c  Hurr  air  a.s.vociatid  with  N.  W . 
llarris  &  Co.  in  the  ptircha.se  and  sale  of  the  $5,0()(),0()()  gen- 
eral mortgage  refunding  4V^%  bonds  offered  to  inv(stors  in 
our  lu.^t  week's  is.sue.  See  V.  82.  p.  .508. 

Boston  &  Maine  RR. — Sale  of  Bonds. — This  company  ha.s 
sold  to  a  .syndicate  composed  of  R.  L.  Day  &  Co.,  Kstabrook 
<t  Co.,  Kidder,  Peabodj'  it  Co.  and  Lee,  Iligginson  &  Co., 
$10,000,000  4%  20-year  refunding  currency  debenture 
bonds,  which  are  to  be  i.ssued  to  refund  $7,724 ,.500  Eastern 
HP.  Co.  certificates  of  indebtedness;  $.594,800  Eastern  PR. 
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Co.  mortgage  notes  and  $2,000,000  Central  Massachusetts 
first  mortgage  bonds  maturing  Sept.  1  190(5.  Compare 
V.  81,  p.  1174.— V.  81.  p.  1847. 

Brooklyn  Rapid  Transit  Co.— Improvements. — President 
E.  W.  \Viiit<r,  in  :i  letter  sent  to  liorough  President  Coler 
under  date  of  March  3,  says: 

There  has  been  expendefi  to  that  end  (namely,  for  improvements  and 
additions  to  Ihe  sy.stein)  witliin  the  three  years  last  past  u|)ward  of  $19,- 
000,000,  besides  a  MHich  larger  amounl  than  ever  l)efore  in  the  same  period 
for  maiiuenance  and  repairs,  and  new  work  of  constrnetion  and  imj)rove- 
nient  amoimtinK  lo  more  than  »8, 000, 000  is  authorized  for  the  present 
calendar  year. 

Agreement. — Prc^^ident  Winter  says: 

An  understandint'  has  existed  between  the  Long  I.sland  IIK.  and  this 
company  for  a  number  of  years  rejjanlinK  joint  and  competitive  relations. 
There  is  nothing  about  it  that  is  illeKal  or  detrimental  to  pul)lic  welfare. 
As  between  llie  "merger  iiiter<'sts"  and  the  Transit  Company,  there  is  no 
understanding  provicliiiK  directly  or  indirectly  for  non-interference,  mu- 
tual protection  or  anything  else.— V.  82,  p.  517,  r>OS,  .392. 

Buffalo  &  Susquehanna  RR. — Application  to  List. — The 

New  ^"(>l•k  Stock  K\ciian<;>'  has  been  re(|Uested  to  list  an  addi- 
tional .'S 1 ,000 ,000  preferred  stock,  making  the  total  listed 
$4,000,000.— V.  81,  p.  1310. 

Canada  Southern  Ry. — See  Michigan  Midland  &  Canada 
Ry.    below. ~V.    SO,    p.    2457. 

Canadian  Northern  Railway. — Listed  in  London. — The 
London  Stock  E.xchange  has  listed  a  further  issue  of  £577,500 
4%  first  mortgage  con.solidated  debenture  bonds  of  £100 
each,  Nos.  12,270  to  14,902  and  15,919  to  19,000,  principal 
and  interest  guaranteed  by  the  Government  of  Manitoba. 
—V.  81,  p.  1G09,  1G07. 

Canadian  Pacific^Ry. — Purchase^Completed. — Tliis  com- 
pany on  March  1  j^aid  to  the  Province  of  Quebec  the  -sum  of 
$7,000,000,  due  on  account  of  the  purchase  of  the  Quebec 
Montreal  Ottawa  <%  Occidental  Ry.,  taken  over  by  the  Cana- 
dian Pacific  in  1882.— V.  82,  p.  ,508,  451. 

Chicago  &  Alton  Ry. — Consolidation. — The  plan  for  con- 
solidation with  the  Chicago  &  Alton  RR.  has  been  unani- 
mou.sly  ratified.  See  V.  82,  p.  451. 

Chicago  Junction  RR. — Guaranty. — The  $2,327,000  first 
mortgage  4%  40-year  gold  bonds,  dated  March  1  1905,  bear 
the  following  endorsement: 

For  value  received  the  Chicago  Junction  Railways  A  Union  Stock 
Yards  Co.,  a  corporation  created  under  and  by  virtue  of  the  laws  of  the 
State  of  New  Jersey,  hereby  unconditionally  guarantees  the  prompt  pay- 
ment of  the  principal  of  the  within  bond,  as  the  same  becomes  due, 
whether  by  lapse  of  time  or  by  declaiation  of  maturity,  as  provided  for  In 
the  mortgage  referred  to  in  said  bond,  or  otherwise;  and  also  the  prompt 
payment  of  each  and  every  instalment  of  interest  upon  .said  bonds  as  the 
same  becomes  due.  In  witness  whereof,  said  The  Chicago  Junction  Rail- 
ways &  Union  Stock  Yards  Co.  has  caused  its  corporate  name  and  seal  to 
be  hereunto  affixed  by  its  authorized  offleers  this  first  day  of  March, 
A.  D.  1906.     (Signed.)     See  V.  80.  p.  871.  711.       ^ 

Chicago  Peoria  &  St.  Louis  Ry. — Report. — The  results  for 

the  year  ending  June  30  1905  were: 

year.              Gross.  Net.  Oth.inc.  Tii.rfs.  Bow!. int.  Bnl.,dj. 

1904-05_._    $1,720,227  $217,778  $6,677  .<l;.'iO,258  .$174,771  $574 

190.3-04  1,762,9.32  145,692  3,500  52,491  184,478  87,777 
— V.  79,  p.  2454. 

Chicago  Rock  Island  &  Pacific  Ry. — Dividend. — A  divi- 
dend of  \]/2%  has  been  declared,  payable  April  2  to  stock- 
holders of  record  March  16.  Compare  V.  81,  p.  1791. — 
V.  82,  p.  509,  4.52. 

Cincinnati  Hamilton  &  Dayton  Ry. — Time  Limited. — The 
protective  committee,  .J.  N.  Wallace,  Chairman,  gives  notice 
that  the  time  for  depositing  the  43/^%  collateral  trust  notes 
with  the  Central  Trust  Co.  of  New  York,  as  depositary,  has- 
been  limited  to  the  close  of  business  March  23. 

Report. — See  under  "Annual  Reports"  on  a  preceding  page. 
— V.  82,p. 509, 160. 

Concord  &  Montreal  RR. — Purchase. — At  the  foreclosure 
sale  on  March  7  the  company  bid  in  the  Na.shua  Acton  & 
Boston  RR.  for  $320,000  (compare  V.  82,  p.  392).— V.  78, 
p.  286. 

Delaware  &  Hudson  Co. — New  Office. — On  or  about  May  1 
the  company  will  move  its  New  York  headquarters  to  the 
Mutual  Life  Building,  Nassau  Street. — V.  82,  p.  452,  217. 

Grand  Trunk  Pacific  Ry. — Debenture  Stock. — Application 
has  been  made-  to  the  Canadian  Parliament  for  permission  to 
issue  $25,000,000  of  debenture  .stock  instead  of  the  $20,- 
000,000  of  preferred  .stock  previously  authorized. 

Contracts. — Contracts,  it  is  announced,  have  been  let  for 
the  construction  (jf  the  road  between  Touchwood  Hills  and 
Edmonton.  This  work,  together  with  the  work  now  in  hand 
between  Fort  William  aixd  Lake  Superior  Junction,  and 
Portage  la  Prairie  and  Touchwood  Hills,  makes,  it  is  .said, 
a  total  of  942  miles  under  contract.  The  contractors  are  to 
push  the  work  as  rapidly  as  po.ssible. — V.  82,  p.  333. 

Great  Northern  Ry. — Purchase. — See  Union  Terminal  Ry. 
of  Sioux  City  below.— V.  82,  p.  3.34,  280. 

Green  Bay  (Wis.)  Traction  Co. — Alliance. — See  Green 
Bay  Gas  &  Electric  Co.  under  "Industrials"  below. — V.  81, 
p.   .558. 

Havana  Electric  Ry. — First  Dividend. — A  first  quarterly 
dividend  of  1%  has  been  declared  upon  the  preferred  stock 
($5,000,000)  payable  April  3  to  stockholders  of  record 
March  30.    (Compare  V.  82,  p.  509. 

Hocking  Valley  Ry. — Listed. — The  New  York  Stock  Ex 
change  last  week  li.sted  $1,000,000  additional  first  consoli- 
dated mortgage  4^%  100-year  bonds  of  1999,  making  the 


total  listed  to  date  $14,139,000.     These  bonds  were  issued 
for   the   following  purpo.ses: 

Retirement  of  car  tru.st  bonds  and  underlying  7%  bonrlii,  $175:000; 
acquisition  of  1,614  shares  of  preferre<l  stock  and  2,632  shares  of  common 
stock  of  .Sunday  (;reek  Coal  Co.  an<l  13  purchase-money  mortgage  6% 
bonds  of  Ohio  Land  vV  Railway  Co..  S268.000:  e<iuiprnenl  payments  dur- 
ing 1905  and  1906  under  (•ontrafts  previously  authorized,  $362,000; 
additions  and  im[)rovements  during  1905  and  1906,  $195,000. — V.  82, 
p.   452. 

Huron  &  Ontario  (Electric j  Ry. — Bonds,  &c. — Notice  is 
given  that  a))plicati(jn  will  be  made  to  the  Parliament  of 
Canada,  at  its  ne.xt  .s(>ssion,  for  an  Act  to  amend  the  Act  of 
Incorporation  by  giving  further  power  to  i.ssue  bonds  and  to 
build  branches  in  the  County  of  Ontario  from  Port  Perry  to 
a  point  on  Lake  Ontario,  &c. — V.  78,  p.  2442. 

Indiana  (Electricj  Railway— C'onso/idation. — See  North- 
ern Indiana  Ry.  below.  — \'.  81,  p.  1100. 

Interborough-Metropolitan  Co.,  New  York  City. — Increase 
of  Stock. — This  coinpanv  on  .March  2  filed  a  certificate  of  in- 
crea.se  in  capital  stock  from  -515,000,000  to  $155,000,000. 

"Informal  Syndicate." — The  "New  York  Summary"  on 
March  6  said: 

The  informal  syndicati?  organized  to  take  a  certain  portion  of  the 
common  stock,  it  is  understood,  includes  Kuhn,  Loeb  &  Co.,  August 
Helmont  ifc  Co.  and  Thomas  F.  Ryan,  together  with  other  prominent 
banking  houses.  The  agreement  provides  that  the  bankers  shall  take 
S8, 700, 000  of  the  common  stock,  which  was  received  from  the  company 
by  Auirust  Belmont  it  Co.  in  con.sideration  of  $2,250,000  cash  and  the 
agreement  to  meet  all  organization  e.\i)enses.  (V.  82,  p.  2S0.)  It  is 
understooil  that  Die  managers  of  the  syndicate  are  also  authorized  to 
buy  a  certain  amount  of  stock  in  the  open  market.  The  price  paid  by 
the  bankers  for  the  common  stock  is  in  the  neighborhood  of  50.  While 
the  arrangement  does  not  take  the  shape  of  a  formally  organized  under- 
writing syndicate,  it  seems  that  the  result  amount.'?  to  about  the  same 
thing. 

Deposits. — The  New  York  Stock  Exchange  on  March  9 
reported  that  of  the  stock  of  the  Metropolitan  Street  Railway 
there  was  represented  by  certificates  issued  under  the  plan 
$28,061,600;  not  ,so  represented  $23,938,400.  For  Metro- 
politan Securities  Co.,  75%  paid,  there  was  outstanding 
$23,956,000  certificates  of  deposit;  not  so  represented, 
$6,044,000.  It  is  .said,  however,  that  actual  depo.sits  ex- 
ceeds by  thousands  of  shares  the  certificates  issued,  one  ac- 
count placing  the  depo.sits  at  "practically  two-thirds. "^V. 
82,  p.  509,  280 

La  Porte  &  Michigan  City  Traction  Co, — Consolidation. — 

See  Northern  Indiana  Ry.  below. 

Lockport  &  Olcott  Ry. — Bonds  Offered. — John  T.  Steele, 
Buffalo,  is  ofi'ering  bj'^  advertisement  in  this  issue  $100,000 
first  mortgage  5%  bonds  of  the  Lockport  &  Olcott  Ry.  Co. 
The  bonds  are  a  part  of  an  underlying  issue  of  the  Interna- 
tional Traciton  .system  of  Buffalo,  and  are  offered  at  a  price 
to  net  4.60%  per  annum. — V.  71,  p.  1120. 

Massachusetts  Electric  Companies. — Si(h-Company  Bonds. 
— The  Massachusetts  Railroad  Commission  has  authorized 
the  issue  of  $200,000  4%,  50-vear  bonds  by  the  Boston  & 
Northern  Street  Ry.  Co.,  viz., "$56 ,000  to  fund  floating  debt 
incurred  for  additions  and  $144,000  for  extensions  in  Lynn 
and  Salem.    (S?e  V.  81,  p.  1720.)— V.  82,  p.  281. 

Michigan  Midland  &  Canada  Ry. — Sale. — This  road  was 
sold  at  Port  Huron,  Mich.,  on  Feb.  23  under  foreclosure, 
and  was  bid  in  by  C.  H.  Campbell,  representing  the  New 
York  Central  Sj^stem. 

The  road  extends  from  Lenox  to  St.  Clair.  Mich.,  15  miles,  all  of  its 
$323,635  first  mortgage  7s  and  .?291 ,300  of  its  $300,000  capital  .stock 
having  been  owned  by  the  Canada  Southern  Railway  Co.  .\mount 
due  for  princii)al  and  overdue  interest  was  about  .?921 ,000. 

Missouri  Kansas  &  Texas  Ry. — Bonds  Authorized. — The 
shareholders  on  March  3  formally  approved  the  proposition 
to  authorize  an  issue  of  $20,000,000  43^%  general  mortgage 
sinking  fund  bonds,  to  mature  Jan.  I  1936,  of  which  $10,- 
000,000  are  offered  at  873^  to  stockholders  of  record  Feb.  2, 
the  right  to  subscribe  terminating  March  12.  See  full  particu- 
lars in  V.  82,  p.  334,  218. 

Missouri  River  &  Northwestern  Ry. — Line  Completed. — 
This  road,  it  is  announced,  will  be  open  for  business  to-day 
from  Rapid  City  to  Mystic.  Compare  bond  offering  in  V.  81, 
p.  1610. 

Mobile  &  Ohio  HH.— Equipment  Bonds  Offered. — The 
Guaranty  Trust  Co.  of  New  York,  the  trustee  for  the  issue, 
is  ofteringfor  sale  a  block  of  the  newis.sue  of  $916,000  4J^% 
equipment  gold  bonds,  series  E. 

These  bonds  are  dated  March  1  1906,  and  mature  in  semi-annual  In- 
stalments of  S46,000  from  September  1906-14;  $45,000  March  and  Sep- 
tember 1915;  $44,000  March  1916.  Coupons  payable  March  and  Sept.  1. 
These  bonds  are  the  direct  obligation  of  the  railroad  and  are  .secured  by 
new  equipment  costing  over  11%  in  excess  of  the  amount  of  tliis  issue, 
viz:  10  ten-wheel  freight  locomotives;  900  box  cars  and  100  furniturw- 
cars.  Title  to  this  eQuinment  is  to  be  retained  by  the  trustee  until  all 
the  bonds  liave  been  paia. — V.  81.  p.  1371. 

Nashua   Acton    &    Boston   RR. — Sale. — See   Concord    & 

Montnal  RR.  above.— V.  S2,  p.  392. 

New  York  &  Pittsburgh  Central  RR. — See  Pittsburgh 
Johnstown  Ebensburg  &  Eastern  RR.  below. — V.  77,  p. 
628. 

Northern  Indiana  Railway  Co. — Consolidation — New  Mori' 
gage. — We  have  b(>en  fa\ored  with  the  following: 

Organization . — This  coinpanv  was  organized  Dec.  15  1905  by  the  con- 
solidation of  the  Indiana  Railway  Co.  (V.  79.  p.  2796;  V.  80,  p.  19121 
and  the  Soutli  Bend  La  Porte  &  Michigan  City  Ry.  Co.  It  operates  all 
of  tlie  local  lines  in  South  Bend.  Mishawaka,  Elkhart,  Goshen  and  La 
Porte,  Indiana,  and  interurl)an  lines  between  South  Bend,  Mishawaka, 
E^lkhart,  Goshen  and  between  La  Porte  and  Michigan  City,  and  has  under 
construction  a  line  between  South  Bend  and  La  Porte.     Miles  of  track. 
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electric,  70;  gauKe,  4  feet  8}^  inclies;  70-lb.  T  rail,  70  motor  cars,  4  power 
stations.  Buckeye  &  Corliss  engines;  Westirigliouse  and  General  Electric 
equipment.  Franchise  perpetual  in  South  Bend,  Mishawaka  and  Goshen, 
and  expires  1926  in  Elkhart  and  lO,")!  in  La  Porte  and  Micliigan  City. 
Capital  stock,  authorized  and  issued,  $4,000,000. 

B(>ii(li<.  Date.        Interest.      Outstanding.     Maturity. 

Northern  Indiana  Rv.,  lst\   190t>       5g.,   J-.J.,      $.300,000       .Jan.  1  193(i 
J   Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 


con.sol.  M.  $4,000,000 
^■'  Underlying  Bonds. — 
Indiana  Ky.  1st  M.,g. 

(.$1,000) 

Indiana  Ry.  2d  M.  (subj. 


f 


I 


General   offices,  South 


1901       5g.,J-.J.    $1,000,000       Jan.  1  1930 
Girard  Trust  Co.  (Pliila.),  trustee.      Int.  at 

at  Standard  Tru.st  Co..  N.  Y. 
1904       5k.,  F-A.        150,000       Aug.  1  1924 

to  call)  "  '__.".-/  Int.  at  U.S.  Mtge.  &  Trust  Co.,  New  York, 

La  Porte  &  Mich,  aty        f    1905       5  g.,  J-J.       350,000       ,Iuly  1   1930 

Traction  Co.  1st  M.S. f.    {    These  bonds  are   subject   to   call.       Int.  at 
[       First  Trust   &  Savings  Bank,  Chicago. 

The  first  consolidated  mortgage  5%  gold  bonds  of  the  Northern  Indiana 
Railway  are  for  the  authorized  amount  of  $4,000,000,  dated  .Jan.  1  1906, 
due  Jan.  1  1936;  denomination  $1,000;  interest  payable  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York.  Of  this  issue,  $300,000  is  out- 
standing and  $1,150,000  is  set  aside  to  redeem  the  first  and  second  mort- 
gage bonds  of  the  Indiana  Railway  Company  and  $350,000  to  redeem 
the  first  mortgage  bonds  of  the  La  Porte  &  Michigan  City  Railway  Co.; 
$400,000  for  acquisition  of  any  connecting  lines  and  for  completion  and 
equipment  of  present  lines;  $1,800,000  for  further  betterment,  improve- 
ments and  extensions;  these  bonds  subject  to  call. 

Earnings. — The  gross  receipts  for  the  calendar  year  1905  were  $394,514; 
net.  $145,924;  interest.  $59,500;  surplus.  $86,424. 

Directors. — President.  Arthur  Kennedy.  New  York;  Vice-President 
and  General  Manager,  J.  McM.  Smith;  and  Treasurer.  James  B.  McCance. 
both  of  South  Bend,  Ind.;  Walter  Lyon,  Pittsburgh;  W.  L.  Stonex, 
Goshen . 

Mortimer  P.   Reed  is  Secretary 
Bend,  Indiana. 

Ocean  Shore  (Electric)  Ry.,  California. — Purchase. — Tliis 
company,  which  is  building  a  double-track  trolley  road  from 
San  Francisco  to  Santa  Cruz,  Cal.,  81  miles,  of  which  10  miles 
is  complet<>d,  it  is  reported,  has  bought  the  Union  Traction 
Co.  of  Santa  Cruz,  an  18-mile  narrow-gauge  city  and  sub- 
urban line.  See  further  particulars  in  V.  79,  p.  2589. 
The  purchased  property  is  said  to  have  outstanding  $750,000 
capital  stock  and  $300,000  of  an  i.ssue  of  $750,000  first 
mortgage  5s  of  1935.— V.  82,  p.  162. 

Overton  County  RR. — New  Line — Mortgage. — This  road 
has  been  completed  from  Allgood,  on  the  Southern  Ry.,  to 
Livingston,  a  distance  of  about  20  miles,  and  was  to  be  put 
in  regular  operation  on  March  1 .  A  mortgage  to  the  Co- 
lonial Trust  &  Savings  Bank  of  Chicago  secures  an  authorized 
issue  of  $250,000  5%  gold  bonds,  dated  July  23  1905  and 
due  1945;  interest  payable  January  and  July  at  office  of 
trustee.  Capital  stock  authorized  and  issued,  $250,000. 
President,  H.  E.  Overstreet,  Livingston. — V.  81,  p.  727. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Directors. — 
The  following  directors  are  announced: 

N.  W.  Halsey.  New  York,  Chairman;  J.  A.  Britton,  President;  Frank  (j. 
Drum.  \'ice-Pre,sident;  Cyrus  Pierce.  Treasurer;  E.  J.  de  Sabla  Jr.. 
Wm.  H.  Crocker.  John  Martin,  N.  D.  Rideout,  Frank  B.  .\nderson, 
Josepli  S.  Tobin,  Henry  E.  Bothin.  Louis  F.  Monteagle,  Garret  W. 
McEnerney  and  Carl  Taylor,  all  of  San  Francisco,  and  F.  W.  McCutcheon 
of  New  York. 

Loss  by  Fire. — The  central  station  of  the  San  Francisco 
Gas  &  Electric  Co.  was  seriously  injured  by  fire  on  Feb.  22, 
—  V.  82,  p.  219,  162. 

Pan-American  RR.  (Mexico-Guatemala). — Bonds  Offered. 
—Geo.  D.  Cook  &  Co.,  No.  25  Broad  St.,  New  York,  are 
offering  $1,000,000  first  mortgage  5%  gold  bonds  of  $1,000 
each,  being  part  of  the  present  authorized  amount  of  $2,400,- 
000  bonds,  covering  at  $8,000  per  mile  the  300  miles  of  road 
(200  miles  already  completed)  which  will  connect  Mex- 
ico with  the  railway  .system  of  Guatemala.  Bonds  dated 
June  1  1903;  due  Jan.  1  1934,  but  subject  to  call  at  105  and 
interest  on  any  interest  date.  Interest  payable  Jan.  1  and 
July  1  at  the  American  Trust  &  Savings  Bank,  Chicago,  111. 
The  Mexican  Government  has  granted  a  subsidy  of  about 
$10  000  gold  per  mile,  and  requires  that  the  road  be  com- 
pleted by  Sept.    11    1907. 

The  cornpany  is  a  New  Jersey  corporation,  having  no  con- 
nection with  the  company  of  the  same  name  incorporated 
in  Oklahoma  .several  years  ago. — V.  81,  p.  669. 

Pascagoula  (Miss.)  Street  Railway  &  Power  Co. — Listed 
in  Louisville. — This  company's  $350,000  5%  bonds  have  been 
listed  on  the  Louisville  Stock  Exchange.  The  bonds,  it  is 
stated,  are  dated  Jan.  1  1904  and  are  due  Jan.  1  1929,  cou- 
pons payable  Jan.  1  and  July  1.  The  capital  stock  is  $500,- 
000.  The  earnings  for  the  year  1905  are  reported  as  gross 
$79,701,  against  $74,614  in  1904;  net  $30,193,  again.st 
$24,977;  interest  on  bonds,  $17,500;  balance,  surplus  $12,- 
693,  again.st  $7,477. 

Pennsylvania  RR. — Bonds. — The  company  is  preparing  to 
place,  through  Philadelphia  channels,  a  new  issue  of  $10,- 
000,000  to  $15,000,000  bonds,  to  finance  the  construction  of 
water  plants  on  the  main  line  between  Pittsburgh  and  New 
York  and  on  the  more  important  branches  of  the  system, 
as  foreshadowed  by  the  recent  report  of  President  Cassatt. 
(compare  V.  82,  p.  514).  The  bonds,  it  is  said  unofficially, 
will  be  a  serial  collateral  trust  issue  secured  upon  stock  of 
water  companies  and  upon  contracts  between  the  Penn.syl- 
vania  and  those  companies  calling  for  sufficient  revenues  to 
the  water  companies  to  meet  the  interest  in  the  near  future. 
The  company  will  also  sell  $10,000,000  of  equipment  trust 
or  thereabouts,  of  the  amount  now  authorized.— V.  82,  p. 
514,  506. 

Philadelphia  Co.  of  Pittsburgh.— Pwrr/ias^;.— See  United 
Railways  Investment  Co.  of  San  Franci-sco  below.— V.  82, 
p.  510    393. 


Pittsburgh    Johnstown    Ebensburg    &    Eastern    RR. — 

Ofjic.ial  Notice. — President  S.  P.  Langdon,  it  appears,  made 
the  following  announcement  under  date  of  Dec.   1   1905: 

By  reason  of  court  proceedings  against  the  reorganization  plan,  the 
New  York  &  Pittsburgh  Central  Railroad  Company  will  cease  from  the 
operation  of  our  railroad  from  this  date.  .\11  b'alances  due  by  the 
N.  Y.  &  P.  C.  RR.  Co.  will  be  paid  by  us.— V.  77,  p.  628. 

Pittsburgh  Shawmut  &  Northern  RR. — Receivers'  Certifi- 
cates— Further  Facts. — We  now  have  the  following: 

The  application  for  the  right  to  i.ssue  $3,800,000  certificates  was  made 
by  the  mortgage  trustee,  the  Central  Trust  Co.,  as  plaintiffs  in  the  foreclos- 
ure proceedings,  and  was  approved  by  the  Supreme  Court  of  Allegany 
County,  New  York,  and  the  United  States  Circuit, Court,  Western  Division 
of  Pennsylvania.  The  proceeds  from  the  sale  of  the  certificates,  which  has 
been  arranged  for,  will  be  used  for  the  general  rehabilitation  of  the  prop- 
erty. Some  new  mining  property  will  also  be  bought  and  new  equipment 
to  operate  the  coal  mines  now  ownediby  the  company.  The  certificates 
run  for  five  years  from  March  1,  with  semi-annual  coupons  payable  March 
and  Sept.  1  at  the  rate  of  5%  per  annum;  they  are  subject  to  call  at  par 
on  any  interest  day. — V.  82,  p.  510. 

St.  Louis  Brownsville  &  Mexico  Ry. — Bonds  Offered. — 
Whitaker  &  Co.,  St.  Louis,  are  offering  at  par  and  interest 
a  block  of  this  company's  first  mort.  gold  5s;  total  authorized 
issue,  $4,000,000;  present  issue,  $2,550,000.    A  circular  says: 

Bonds  issued  at  $7,500  per  mile  on  340  miles  of  completed  road  and 
equipment,  which  cost  approximately  $5,100,000,  which  is  double  the 
debt.  The  road  when  completed  will  extend  from  Brownsville,  Tex.. 
northeasterly  to  Algoa.  Tex.,  a  short  distance  from  both  Houston  and 
Galveston;  and  from  Harlinger,  near  Brownsville,  to  a  point  on  the  Rio 
Grande  River  opposite  San  Miguel,  Mexico.  The  total  mileage  will  be 
about  400  miles. 

\  railroad  is  in  contemplation  from  Brownsville,  following  the  coast  to 
Tampico,  Mexico.  When  completed  this  hne,  in  connection  with  the 
Brownsville  hne,  will  furnish  a  line  about  200  miles  shorter  to  the  City  of 
Mexico  from  points  northeast  and  east  of  Galveston  and  Houston.  The 
land  contiguous  to  the  line  of  the  Brownsville  road  was  formerly  used 
entirely  for  grazing;  it  is  extremely  fertile  and  irrigated  through  artesian 
wells,  produces  tropical  fruits  and  early  vegetables.  Much  of  this  land  is 
now  under  cultivation  and  is  producing  from  $200  to  $400  per  acre. 

"The  property,  even  in  its  present  incomplete  state,  is 
earning  more  than  sufficient  to  pay  the  fixed  charges  on  its 
entire  indebtedness." — V.  82,  p.  101. 

St.  Louis  &  North  Arkansas  RR. — Reorganization  Plan. — 
Important  Extensions. — The  bondholders'  agreement  referred 
to  last  week  states  that  the  coupons  of  July  1  1905  and  Jan.  1 
1906  are  in  default,  and  that  to  make  the  line  profitable  it 
is  necessary  to  build  extensions  both  east  and  west,  at  an 
estimated  cost  of  $5,000,000,  .so  as  to  form  through  connec- 
tions from  Joplin,  Mo.,  on  the  west  with  roads  east  of  the 
Mississippi  River,  either  at  Helena,  Ark.,  or  a  point  on  the 
Mississippi  River  opposite  Memphis,  Tenn. 

For  tills  purpose  the  committee  is  empowered  to  buy  in  the  property 
at  foreclosure  sale  and  to  make  financial  arrangements  for  the  building 
of  the  extensions,  either  under  an  amended  charter  of  the  Southeastern 
RR.  Co.  or  otherwise.  To  raise  the  nece.ssary  funds  for  this  work, 
capital  stock  and  4%  50-year  bonds,  at  $25,000  each  per  mile,  may  be 
issued  on  the  present  road  and  the  extensions  as  constructed  in  sections 
of  5  miles,  and  may  he  pledged  to  secure  loans  to  be  represented  by  5% 
5-year  coupon  notes,  subject  to  call  at  option  of  maker  on  any  semi- 
annual interest  day.  None  of  the.se  notes  are  to  be  discounted  at  more 
than  5%,  and  the  depositing  bondholders  are  to  have  the  prior  right  to 
purchase  the  same  to  an  amount  not  exceeding  twice  the  par  value  of 
their  respective  holdings  at  the  same  terms  as  are  accorded  other  pur- 
chasers. Until  the  retirement  of  these  notes  the  entire  net  earnings  of 
the  road  as  extended  .shall  be  applicable  to  the  payment  of  their  principal 
and  interest. 

The  reorganization  committee  is  authorized  to  sell  the  property  either 
before  or  after  reorganization,  subject  to  the  approval  of  a  majbritv  of 
the  assenting  bondholders;  and,  subject  to  like  approval,  mav  extend  the 
construction  loans,  fund  the  same,  or  sell  so  much  of  the  collateral  as  may 
be  necessary  to  pay  the  loans.  If  said  indebtedness  is  funded,  or  said 
construction  loans  are  paid  by  sale  of  the  property  or  the  collateral,  the 
committee,  after  payment  of  all  expen.ses.  .shall  di.stribute  pro  rata  to  the 
depositing  bondholders  all  moneys  in  its  hands  from  the  sale  of  the  prop- 
erty or  the  securities,  and  all  bonds,  stocks,  &c,,  remaining  after  the  dis- 
charge of  said  indebtedness.  The  deposited  bonds  are  to  be  returned 
to  their  owners  if  the  committee  sliall  fail  within  one  year  after  confirma- 
tion of  the  foreclosure  sale  to  make  financial  arrangements  for  the  ex- 
ten.sion  of  the  road.  The  agreement  is  dated  Feb.  15  1906.  See  V.  82. 
p.  510. 

St.  Louis  &  San  Francisco'RR. — Dividends. — In  view  of 
the  declared  intention  to  discontinue  dividends,  it  is  under- 
stood that  the  payment  of  the  quarterly  distribution  of  1% 
on  April  1  on  the  first  preferred  stock  was  made  in  order  to 
comply  with  the  requirement  of  the  company's  charter  that 
dividends  for  a  full  fiscal  year  shall  be  paid  on  the  first  pre- 
ferred before  anything  is  paid  on  the  .second  preferred.  As 
dividends  were  paid  in  September  and  December  of  the  cur- 
rent fiscal  year  on  the  .second  preferred,  it  was  incumbent  to 
pay  the  April  quarterly  dividend  on  the  first  preferred. 
Whether,  to  complete  the  year's  quota,  a  dividend  mu.st  also 
be  paid  next  July,  does  not  seem  quite  certain. — V.  82,  p. 
510,  .335. 

San  Antonio  Traction  Co. — Increase  of  Capital  Stock. — This 
company  has  filed  at  Austin,  Tex.,  a  certificate  of  increase 
of  authorized  capital  stock  from  $200,000  to  $1,000,000. 

The  new  stock  will  be  issued  (in  rei)avment  of  advances')  to  the  parent 
company,  the  Southern  Light  &  Traction  Co.,  (V.  78,  p.  2.3.36).  which  in 
turn  is  owned  by  the  American  Light  &  Traction  Co.  (V.  82,  p.  336). — 
V.  70.  I).  793. 

Santa  Fe  Central  Ry.— Sale.— The  firm  of  C.  W.  A  E.  R. 
Tallmadge  of  (Chicago,  it  is  understood,  has  arranged  to 
pureha.se  this  property  for  $2 ,,500 ,000.  but  whether  as  a  pro- 
posed independent  enterprise  or  in  the  interest  of  another 
road  does  not  certainly  appear. — V.  81,  p.  1725. 

Schenectady  (N.  Y.)  Ry.— Directors. — The  following  di- 
rectors are  announced: 

K.  V.  W.  Ros.siter,  Jolin  Carsten.sen,  William  K.  VanderbiU,  Jr.,  Hor- 
ace E.  Andrews,  F.  A.  Harrington,  representing  New  York  Central  in- 
terests, and  David  Willcox,  T.  B.  Dixev.  Axel  Ek.stroni.  J,  W.  Biirdick 
and  A.  1.  Culver  of  the  Delaware  &  Hudson  Co. — V.  73,  p.  lOH. 
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Seattle  (Wash.)  Electric  Co. — Notes— Further  Facts. — The 
issue  of  .$1,()()(),0U0  live-year  5%  K"I<1  'i<'t<'«  pluceil  by  Lee, 
Higginsoii  A:  C'(j.,  Hostoii,  is  described  lus  follows: 

Dated  I'Vl).  1  lOOti  and  due  Feb.  1  1911;  but  .subject  to  call  as  a  whole 
or  in  part  on  anv  interest  date  at  102H  ii"<l  interest.  Interest  pa.vable 
Fel).  1  and  Ant;.  1  at  Hoston.  Mass.  Trustee:  Cit.v  Trust  Company  of 
Hoston.  These  notes  are  a  direct  obhtiation,  and  are  fnrllier  secured 
b.v  a  provi.sion  that  no  future  niortt,'ai,'e  can  he  phiced  upon  llie  propert.v 
without  inchKliiiK  these  notes.  The  conipan.v  owns  the  entire  street 
railwa.v  s.vsleiu  of  Seattle,  and  practicallv  ah  the  HKlitiiiK  liusiness. 
The  proceeds  of  tlie  §1,000,000  notes  will  entirel.v  wiiie  out  the  lloating 
debt,  and  leave  a  substantial  cash  balance  in  the  treasury. 

For  the  <alendar  vear  lOO.")  the  company  re|)orls:  Gross  earnings, 
$2„5t5.'j.914:  net  earnimjs,  $891,902:  interest  and  sinking  fund  charges, 
$34ti,(>4!):  balance,  ?.')4.5,253;  interest  on  $1,000,000  .5'"  notes  would 
e(inal  850,000;  surplus,  849.5,2.W.  The  interest  on  the  bonds  of  the  Pujjet 
Sound  Power  Co.,  S;:i.2;Ui,000  ((.'uaranteed),  does  not  appear  in  the  above 
statement,  as  it  is  cared  for  out  of  the  operations  of  the  Power  Company, 
which  are  not  included  in  these  earninu's.— V.  82,  p.  510. 

Southern  Indiana  Ry. — Scqotiations. — The  Chicago  Clear- 
iug-Ilouse  Coiiuiiittee  is  negotiating  a  sale  of  the  Southern 
Indiana,  the  Chicago  Southern  and  the  Illinois  Southern, 
the  three  roads  known  as  the  Walsh  properties.  The 
prospective  purchasers  are  the  Pennsylvania,  the  New  York 
Central  and  the  Chicago  &  Eastern  Illinois.  Chicago  dis- 
patches also  report  that  the  same  interests  contemplate  the 
acquisition  of  the  property  of  the  Chicago  Terminal  &  Trans- 
fer RR.— V.  82,  p.  220.  49. 

Southern  Light  &  Traction  Co.,  San  Antonio. — See  San 
Antonio  Traction  Co.  above  and  San  Antonio  Gas  &  Electric 
Co.  under  "Industrials"  below.— V.  78,  p.  2336. 

Southern  ILy .—Statement  for  Half- Year. —The  results  for 
the  six  months  ending  Dec.  31  were: 

Gmos—       Gross.  Net.  Oih.inc.         Chanjes.  BaL.sur. 

1905  $26,604,444  $8,010,681       $697,529      $4,990,154      $.3,724,056 

1904  '/.'.'.     24,929,834     7,610,546        604,.541         4,727,697        3,487,389 

Dividends  of  2^%  on  the  preferred  stock  call  for  $1,500,- 
000  semi-annually.— V.  82,  p.  393,  162. 

Stanislaus  Electric  Power  Co.,  California. — Purchase. — 
This  company  has  recently  purcha,sed  for  $500,000  the  Tuo- 
lumne County  Water  &  Electric  Power  Co.,  which  owns  ex- 
tensive water  rights,  180  miles  of  ditches  and  several  reser-, 
voirs.   Compare  V.  81,  p.  1854. 

Temiscouata  Ry . ,  Canada. — -New  Consolidated  Incomes  to  Be 
Held  by  Committee. — The  depositing  bondholders  at  meet- 
ings held  at  London  on  Feb.  20  voted  that  the  consolidated 
income  mortgage  bonds  about  to  be  given  in  respect  of  the 
£324,000  first  mortgage  debenture  bonds  and  the  £140,000 
St.  Francis  Branch  bonds  be  held  by  the  bondholders'  com- 
mittee upon  the  conditions  submitted  to  the  meeting. 

The  purpose  of  this  action  is  to  place  the  committee  in  a  position  to  deal 
with  any  offers  for  the  sale  of  the  hne.  The  committee  has  lost  the  action 
brought  again.st  Arm.strong  &  Co.,  but  announces  that  the  claim  against 
the  company  has  been  compromised  for  £12,500.  The  Quebec  Central 
Ry.,  it  is  said,  contemplated  the  extension  of  its  line  to  a  connection  with 
the  Temiscouta  Ry.  at  or  near  Cabano  Station.  .\n  to  re-adjustment  plan 
see  V.  79,  p.  1462! 

Union  Terminal  Ry.  of  Sioux  City,  la. — Sale  Consummated. 
— The  property  was  taken  over  by  the  Great  Northern  Ry. 
Co.  on  March  1  1906  through  purchase  of  all  of  the  outstand- 
ing stock  and  scrip.  The  option  price  was  $1,225,000  (com- 
pare V.  81,  p.  900). 

Benage  S.  Josselyn,  as  General  Manager,  we  understand,  transformed 
the  property  from  one  that  was  being  operated  at  a  large  loss  to  a  dividend- 
paying  basis;  overcame  and  paid  off  the  large  floating  debt,  and  finally 
negotiated  the  aforesaid  sale.  Mr.  Josselyn  about  May  1  expects  to  move 
to  Baltimore,  where  he  can  better  perform  his  duties  as  Vice-President 
of  the  Maryland  Teleplione  &  Telegraph  Co.  and  the  Baltimore  Electric 
Power  Co.— V.  81 ,  p.  900. 

Union  Traction  Co.  of  Santa  Cruz. — Sale. — See  Ocean 
Shore  Electric  Ry.  above.— V.  79,  p.  2589. 

United  Railways  of  St.  Louis. — New  directors  are  an- 
nounced, viz.: 

Charles  H.  Huttig,  President  of  the  Third  National  Bank,  St.  Louis 
and  Christopher  I).  Smithers,  New  York,  identified  with  the  North  Amer- 
ican interests,  succeeding  the  late  W.  H.  Thompson  and  Eugene  Delano 
of  New  York,  resigned.  —V.  82,  p.  335,  215. 

United  Railways   Investment  Co.    of   San  Francisco. — 

Meeting  to  Ratify  Purchase — Option  to  Stockholders  until 
April  2. — The  stockholders  will  meet  April  5  to  take  formal 
action  with  respect  to  the  plan  to  purchase  a  controlling 
interest  in  the  capital  stock  of  the  Philadelphia  Co.  of  Pitts- 
burgh. Depositors  of  said  .stock  who  elect  to  .sell  to  the 
stock  syndicate  their  quota  of  new  stock  at  $95  a  share 
have  the  privilege  of  doing  so  on  or  before  April  2.  See 
advertisement  on  another  page  and  compare  V.  82,  p. 
511,  393. 

The  new  bonds  are  described  in  the  plan  of  Feb.  14  sub- 
stantially as  follows: 

The  Investment  Company  is  to  authorize  a  present  issue  of  812,000,000  "(Irst  Hen 
collateral  tru.st"  20-vrar  sinking  fund  ■')";.  nold  bonds  ot  $1,000  each,  sepured  by  the 
pledge  of  .such  ,320,000  shares  ($U),000,000)  of  the  common  capital  stock  of  the 
Philadelphia  Company.  The  bonds  arc  to  bo  dated  May  1  1!)0(;;  coupons  payable 
Nov  1  and  May  1.  Both  principal  and  interest  payable  wlthoiit  deduction  for  any 
tax  which  the  company  may  be  required  to  pay  or  retain  therefrom,  under  any 
present  or  future  laws.  The  com|)any  may  redeem  all  or  any  of  said  bonds  .at  any 
time  oiitstandinK  on  any  interest  day,  at  105.  In  eadi  year  from  and  after  the 
first  day  of  May  1>J1 1  the  company  will  pay  to  the  trustee  thereof,  as  a  sinking  fund, 
1%  on  the  par  value  of  the  bonds  oiUstaiullne  on  that  date. 

The  .aggregate  face  valueof  the  priiici|)al  of  the  bonds  to  be  Issued  may  be  increased 
beyond  said  .S12  000  000  by  an  amovint  nut  to  exceed  S4.. 500, 000,  to  provide  funds 
to  enable  the  Investment  Company  to  acquire,  l)y  subscription  or  otherwise,  all  or 
any  part  of  SO  000  000,  par  value,  of  new  or  Increased  conuiuin  ca|)ital  slock  of  the 
Phlladelijhia  Company.  With  the  consent  of  the  bankers  d.adenbiirg,  ThaUnann  .<: 
Co  )  the  aggregate  principal  amount  ot  said  issue  of  boiuls  may  be  increased  be- 
yoiid  .said  sum  of  SKI  .'iOO.OOO  to  such  an  amount  as  I  lie  bankers  may  deem  ad- 
visable in  order  to  acquire  anv  part  of  the  slock  (leiiositivl  in  excess  of  the  320,000 
shares  'herein  spe<'illcally  mentioned.  No  such  additional  bonds,  beyond  the 
original  SI 2  000  000  shall  be  certilled  and  issued  until  the  common  stock  of  the 
Philadeliilila' Company  to  the  extent  of  $50  par  value  for  each  S;!7.50  face  value  of 
bonds  shall  Jiave  been  pledged  with  the  trustee  as  equal  security  for  all  the  bonds 
Issued  under  said  collateral  tru.st  agreement.  In  case  the  .stock  of  the  PhlLadelphia 
Company  shall  be  increased,  there  shall  lie  a  proportionate  increase  in  the  collateral. 
The  Philadelphia  CaniDauy  shall  not  create  any  new  bonded  debt  without  the  coa.- 


scnt  of  the  directors  of  the  Investment  Company.  The  Investment  Company  shall 
not  pledge  any  of  the  slock  of  the  United  Itallroads  of  San  Francisco  now  owned 
by  It.— v.  82,  p.  511.  iiiCi.  2S2. 

Wabash-Pittsburgh  Terminal  Ry. — Freight  Terminal  in 
Pitl-fhurgh. — On  Feb.  1  this  company  began  u.sing  its  new 
fn  ight  station  in  Pittsburgh,  which  is  said  to  liave  cost 
over  $.500,000 

Connection  with  Plants  of  United  Stales  Steel  Corporation. — 
The  e(.)inpaiiy  on  Jan.  25  was  notified  by  the  United  States 
Steel  (."(jrporation  that  it  was  prepared  to  proceed  with  the 
construction  of  the  connecting  link,  about  one  mih;  in  length, 
which  is  to  connect  the  Terminal's  system  with  the  Clairton 
and  other  i)lants  of  the  United  Stat<;s  Steel  Corporation. 
The  Terminal  Company  expects  to  get  a  large  share  of  its 
tonnage  from  the  connection.  The  company,  it  is  stated, 
has  also  recently  purcha.sed  charters  for  two  short  lines 
which  will  enable  it  to  reach  the  plants  of  the  Jones  &  Laugh- 
lin  Steel  Co.  and  the  Pre.s.sed  Steel  Car  Co.  at  Pittsburgh. 
See  n^marks  in  report  of  Wheeling  &  Lake  Erie  RR.  on  a 
preceding  page  and  compare  contracts  in  V.  80,  p.  1231, 
2221. 

No  Earnings  Given  Out. — The  figures  of  earnings  which 
were  recently  given  in  some  of  the  daily  papers  as  for  this 
company  were  those  of  the  Wheeling  &  Lake  Erie  Ry.  (V.  82, 
p.  511).  The  Terminal  Company,  as  yet,  ha.s  i.ssued  no 
reports  of  earnings.  See  remarks  in  report  of  Wheeling  & 
Lake  Erie  RR.  on  a  preceding  page. — V.  80,  p.  2443. 

Wabash  RR. — Sale  of  Bonds. — It  was  announced  on  March 
6  that  this  company  has  sold  to  William  A.  Read  &  Co., 
Blair  &  Co.  and  William  Salomon  &  Co.  $1,000,000  50-year 
4%  terminal  gold  bonds,  part  of  the  total  issue  of  .510,000,000 
authorized  in  1904.  This  makes  $3,555,000  of  the  issue  out- 
standing. The  bonds  are  offered  for  sale  by  the  bankers 
at  about  933^  and  interest. 

The.se  bonds  are  the  direct  first  mortgage  obligation  of  the  company, 
and  they  have  been  issued  to  pay  for  real  estate  and  terminal  properties 
at  St.  Louis,  Chicago  and  Quincy,  111.,  and  for  warehouses,  tracks  and 
other  terminal  developments  thereon, viz.:  about  82,847,000  for  property 
at  St.  Louis  and  improvements;  about  S.385,000  for  Chicago  terminals, 
and  $.376,000  for  terminals  at  Quincy.  Of  the  total  issue,  about  S2 ,800,000 
is  for  the  lands  acquired. 

Pittsburgh  Connections. — See  Wabash-Pittsburgh  Terminal 
Ry.  above.— V.  82,  p.  511,  336. 

Western  Pacific  Ry. — Acquisition. — Deeds  have  been  filed 
transferring  to  this  company  the  property  of  the  MarJ's^^lle 
&  Susan ville  RR.  for  a  consideration  of  $500,000  full  paid 
stock  of  the  Western  Pacific.— V.  81,  p.  1494,  1437. 

West  Jersey  &  Sea  Shore  RR. — New  Stock. — The  stock- 
holders on  March  6  authorized  the  increase  of  the  capital 
stock  to  $10,000,000.  There  is  now  outstanding  $6,217,755 
common  and  $104,000  preferred. 

Report. — The  results  for  the  year  ending  Dec.  31  were: 
Year —       Gross.  Net.  Oth.  inc.      Int.,  taxes,  Ac.    Bat.,   sur. 

1905 S4, 652,405    $1,263,677  $48,667  $345,143      $967,201 

1904 4,307,597      1,049,091  5,648  366,878        687,861 

Di,vidends  on  stock  call  for  $348,122  in  1905,  against 
$253,842  in  1904.  From  the  balance  in  1905  $557,984  was 
appropriated  for  extraordiitary  expenditures,  against  S331,- 
255;  balance,  surplus  in  1905,  $61,094,  against  $102,765.— 
V.  82,  p.  393. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Dismissal  of  Suits,.  — As  a  re- 
sult of  the  change  of  ownership  of  the  principal  properties  of 
the  United  Copper  Co.,  some  80  suits  involving  interests  in 
dispute  between  that  company  and  the  Amalgamated  Cop- 
per Co.  were  dismissed  this  week  in  the  District  Court  at 
Butte,  Mont.,  and  some  18  more  were  dismissed  on  Thurs- 
day of  this  week.   See  V.  82,  p.  393. 

American  Alkali  Co.,  Philadelphia. — Assessment. — Re- 
ceiver Arthur  K.  Brown  notifies  the  holders  of  the  preferred 
stock  that  the  time  for  paying  the  $2  50  assessment  le\Ted 
Sept.  19  last  has  been  extended  to  April  5  1906.  He  has  also 
instructed  counsel  to  proceed  immediately  after  April  5 
against  all  stockholders  who  have  not  paid  their  assessment 
by  that  date.— V.  81,  p.  1101. 

American  Beet  Sugar  Co. — Notes  Offered — Status. — Spen- 
cer Trask  &  Co.  recently  offered  for  sale  a  block  of  the  6% 
"certificates  of  indebtedness"  dated  March  1  1905,  due 
Feb.  28  1910;  interest  paj^able  March  1  and  Sept.  1;  regis- 
tered, $1,000  each.  Authorized  issue,  $3,000,000;  out- 
standing, $2,700,000,  the  balance  ($300,000)  being  reserved 
for  the  future  uses  of  the  company.  Subject  to  redemption 
after  Feb.  29  1908  at  100  and  interest.  A  circular,  dated 
Jan.  20  1906,  says: 

The  share  capital  is  $5,000,000  5%  preferred  stock  (of  wliichSl  ,000,000 
remains  in  the  treasury)  and  $15,000,000  cominon  stock.  Tweuty-six 
consecutive  (luarteiiy  dividends,  at  the  rate  of  6%  per  annum,  have 
been  paid  upon  the  preferred  stock.  No  mortgage  can  be  placed  upon 
the  properties,  save  by  vote  of  75%  of  both  classes  of  stock,  and  it  is 
stipulated  in  the  certihcates  of  indebtedness  that  "no  mortgage  shall  be 
made  by  the  company  upon  or  in  respect  to  any  of  its  property  until 
the  series  of  certificates,  of  which  this  is  one,  shall  be  paid  or  redeemed  by 
the  company." 

The  company  owns  in  fee  simple  7,500  acres  of  farming  lands  in 
Southern  California  and  10,000  acres  in  the  Arkansas  Valley,  Colo, 
(total  luarket  value,  approximately,  $2,000,000);  also  has  5,000  acres 
under  option.  The  location  of  the  factories  and  their  daily  capacity  is 
as  follows:  Chino,  Cal.,  750  tons;  Oxford,  Cal.,  2,000  tons;  Grand 
I.shind,  Neb.,  350  tons;  Rocky  Ford,  Colo.,  1,000  tons;  Lamar,  Colo.,  450 
tons.  Total  annual  capacity,  approximately,  500,000  tons  of  beets, 
equivalent  to  a  production  of  about  145.000,000  pounds  of  refined  sugar. 
Also  owns  valuable  water  rights,  and  stocks  of  irrigation  companies  in 
California,  Colorado  and  elsewhere,  making  the  valuation  of  its  lands, 
factories,  plants,  &c.,  exclusive  of  stock  in  process,  raw  material,  manu- 
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facturin?  supplies,  refined  sugar,  &c.,  upwards  of  $8,000,000.  The 
cornpanf  has  expended  upwards  of  $1,000,000  during  the  past  five  years 
in  improyements  upon  its  estate,  and  its  properties  are  in  the  best  physi- 

*^^We*  are 'officially  advised  that  for  the  nine  months  ending  March  31 
1005  the  "profit  from  operations"  was  $695,633;  interest  paid  on  certifi- 
cates of  indebtedness,  $120,000;  dividends  paid  on  preferred  stock  (9 
mnnthsi    "KIROOOO'  balance,  net  surplus,  Sc595,b,i,i. 

Directors  HRieman  Duval  (Chairman),  W.  Bayard  Cutting,  R. 
Fulton  Cutting,  Duraont  Clark,  Kalman  Haas.  Henry  T.  Oxnard  J:>mes 
H  Oxnard  pfobert  Oxnard,  James  G.  Hamilton  and  Charles  J.  Pea- 
body  and  fiSM-Bulkley  (both  of  Spencer  Trask  &  Co.).-V.  80. 
p.   1911. 

Bailroad.^Thc  Arkansas  Valley  Ry.  was  recently  incor- 
porated in  Colorado  by  officers  of  the  American  Beet  Sugar 
Co.,  with  power  to  build  a  railroad  through  the  Arkansas 
Valley  The  authorized  capital  stock  is  $1,000,000.  The 
directors  include  F.  Weitzer,  C.  M.  Ward,  and  others,  of 
Colorado-  Robert  Oxnard,  of  San  Francisco,  and  H.  R. 
Duval,  of  New  York.— V.  80,  p.  1911. 

American  Car  &  Foundry  Co. — Earninqs. — The  net  earn- 
ings for  the  three  months  ending  Jan.  31  1906  were  |1 ,008,111 , 
contrasting  with  $717,739  for  the  quarter  ending  Oct.  31 
1905  and  $625,311  for  the  quarter  ending  July  31  1905. 
The  directors  on  March  6  declared  preferred  dividend  No.  28, 
1M%  payable  April  2  1906  to  holders  of  record  March  10, 
calling  for  $525,000.— V.  81,  p.  1851. 

American  Gas  Co.  of  Philadelphia. — Purchase. — This  com- 
pany has  bought  the  entire  $100,000  stock  of  the  People's 
Gas  Co.  of  Pottstown,  Pa.;  bonds  outstanding,  $83,000; 
annual  output,  10,000,000  cu.  ft.— V.  82,  p.   163,  102. 

American  Radiator  Co.— Report. — The  results  for  the  year 
ending  Jan.  31  were: 

Div.  on  pref . 
(7%)$210,000 
(7%)  210,000 
(7%)   210,000 


Div,  on  com.  Bal.,sw. 

(1%).?196,013  $427,898 

(1%)  48,930  445,000 

330,517 

has  been  elected 


Year —  Net  profits 

1905-06 $833,911 

1904-05 703,730 

1903-04 540,517 

Director. — Frank  M.  Peters,  of  Chicago 
a  director.— V.  80,  p.  2346. 

American  Sugar  Refining  Co. — Purchase. — The  company 
is  said  recently  to  have  purchased  control  of  the  Brooklyn 
Cooperage  Co.  and  the  Scranton  &  Lehigh  Coal  Co.  of  Brook- 
lyn, both  auxiliary  concerns.  An  officer  of  the  company  says 
he  knows  nothing  about  the  matter. 

The  plant  of  the  Cooperage  Company  (capital  stock  $100,000)  is  sup- 
posed to  have  a  capacity  of  over  5,000  barrels  daily,  and  has  long  supplied 
the  Sugar  Company,  the  coal  company  was  re-incorporated  on  March  2 
1906  under  the  laws  of  New  York,  with  $400,000  of  capital  stock. — V.  82, 
p.  511,  333. 

American  Telephone  &  Telegraph  Co. — Convertible  Bonds. 
—The  $100,000,000  4%  convertible  bonds  recently  sold, 
providing  for  the  company's  capital  requirements  for  two 
and  po.ssibly  three  years  to  come,  are  part  of  an  issue  limited 
to  $150,000,000,  to  be  dated  March  1  1906  and  to  mature 
March  1  1936,  interest  to  be  payable  semi-annually  on 
March  1  and  Sept.  1.  Both  principal  and  interest  are  pay- 
able without  deduction  for  any  taxes  which  the  company 
may  be  required  to  pay  or  deduct  therefrom.  The  bonds 
are  to  be  convertible  at  par,  at  the  option  of  the  holder,  into 
common  stock  at  140%  of  par  (except  as  below  stated),  after 
March  1  1909  and  before  March  1  1918,  and  in  the  meantime 
up  to  30  days  prior  to  the  date  of  redemption  named  in  any 
redemption  call.  All  or  any  part  of  the  issue  may  be  re- 
deemed on  and  after  March  1  1914,  at  105  and  interest, 
upon  twelve  weeks'  notice. 

The  trust  indenture  under  which  the  bonds  are  to  be 
issued  is  to  contain  substantially  the  following  provisions, 
which  are  to  remain  in  force  so  long  as  5%  of  the  bonds 
shall  be  outstanding,  viz.: 

In  case  the  company  shall  .sell  or  issue  stock  in  addition  to  the  amount 
thereof  now  outstanding  in  the  hands  of  the  public,  the  price  at  wliicli 
stock  shall  be  issued  in  exchange  for  bonds  offered  for  conversion  shall  l)e 
reduced  upon  the  following  basis,  viz.;  To  the  aggregate  value  of  said  ex- 
isting outstanding  capital  stock,  valued  at  the  price  of  S140  per  share, 
shall  be  added  the  aggregate  amount  of  money  actually  received  by  the 
company  from  the  sale  or  issue  of  such  additional  capital  stock  other  than 
stock  issued  upon  the  conversion  of  bonds.  Such  total  shall  be  divided 
by  the  aggregate  number  of  shares  of  stock  then  outstanding  in  the  hands 
of  the  pul)lic,  exclusive  of  stock  issued  upon  the  conversion  of  boiuls, 
and  the  sum  resulting  from  sucli  division  shall  be  the  price  per  share  (in 
no  event  to  exceed  $140)  at  which  stock  shall  be  issued  upon  such  conver- 
sion." 

If  the  company  shall  create  any  mortgage  upon  its  properties  and 
franchi.scs  as  described  in  .said  indenture,  or  any  new  collateral  trust 
indenture  under  which  securities  now  owned  by  it  or  purcliased  with 
the  proceeds  of  said  convertible  lionds  shall  be  pledged,  provision  shall 
be  made  therein  for  securing  said  convertible  bonds  ratably  with  other 
obligations  issued  under  such  mortgage  or  collateral  trust  indenture. 

During  tlie  term  of  said  bonds,  the  company  shall  not  have  outstanchng 
at  any  time  unsecured  bonds  or  notes  in  excess  of  $150,000,000  (('xc(>pt 
obligations  payable  in  less  than  one  year  and  to  an  aggregate  amount  not 
exceeding  $10,000,000  outstauihiig  at  any  one  time),  unless  there  be 
paid  into  the  treasury  additional  money  from  the  sale  of  stock,  in  which 
case  the  company  may  issue  additional  un.secured  bonds  or  notes^to  an 
amount  equal  to  the  money  so  paid  into  the  treasury. 

New  Subsidiary. — Sec  Pioneer  (Bell)  Telephone  &  Tele- 
graph Co.  below. 

Larc/e  Slock  Interest  Held  by  Mackay  Companies. — See  rc- 
oprt,of  that  concern  under  "Annual  Reports,'!  V.  82, p.  4,50. 
—V.  82,  p.  394,  336. 

Balaklala  Copper  Co. — New  Company. — This  company  was 
recently  organized  under  the  laws  of  Maine  with  $10, 000 ,000 
of  authorized  capital  stock;  par  value  of  shares  $25  eaeli, 
"full  paid  and  non-ass(  ssable."  also  $1  ,.500 ,000  outstanding 
6%  bonds,  expiring  $.300,000  a  year  starting  in   1907. 

Takes  over  the  enlin;  outstanding  stock  of  the  Halaklala  Coiisohdated 
Copfier  Co.,  organized  under  the  laws  of  Nevada.  The  sul)Scriptiou  i)ri(e 
of  the,  300,000  shares  issued  ($7,500,000)  was  $12  per  share  (48'';  ).  This 
would  equal  $3,000,000,  plus  l)onds  $1  ,.500,000,  wliicli  would  mean  the 
property  was  floated  on  the  basis  of  95,100,000,  lOCOOO^shares  (.$2,500  - 


Jan.    20    1906    $1,500,000 
'No  bonded  debt."     The 


000)  being  held  in  the  hands  of  a  trustee  to  be  sold  to  retire  the  entire 
bonded  debt.  Since  Charles  D.  Barney  &  Co.  bought  the  property,  a  new 
one  body,  it  is  said,  has  been  encountered,  which  is  running  8%  copper. 

Beatrice  Creamery  Co.  of  Iowa. — New  Stock. — This  com- 
pany on  Dec.  6  filed  in  Iowa  amended  articles  of  incor- 
poratino  increasing  its  capital  stock  from  $3,000,000  (of 
which  $2,000,000  was  6%  preferred)  to  $4,000,000.  The 
company's  shares  (par  $100)  are  dealt  in  on  the  St.  Louis 
market.  The  common  stock  is  paying  8%  per  annum. 
Both  common  and  preferred  dividends  are  payable  quar- 
terly, in  February,  etc.  The  $1,000,000  new  stock  will 
all  be  common.  Outstanding 
common  and  all  the  preferred. 
"Des  Moines  Register"   says: 

The  company  expects  to  erect  a  large  plant  in  Des  Moines  next  summer 
to  cost  about  $75,000,  and  it  is  building  a  plant  in  Chicago,  which  is 
costing  about  $100,000.  The  company  now  has  plants  in  fifteen  cities 
and  is  doing  business  in  Missouri,  Illinois,  Kansas,  Colorado,  Nebraska, 
South  Dakota,  Aorth  Dakota  and  Iowa.  President,  G.  E.  Haskell, 
Denver;  Vice-President,  W.  H.  Ferguson,  Lincoln,  Neb.;  Secretary, 
W.  F.  Jensen,  Lincoln;  and  Treasurer,  J.  S.  Parks,  Topeka.  The  com- 
pany was  first  incorporated  in  Iowa  about  a  year  ago  with  a  capital 
ization  of  $3,000,000,  opening  a  plant  on  Second  and  Vine  streets,  which 
it  is  now  operating.  It  started  in  a  small  way  at  Beatrice,  Neb.,  several 
years  ago  and  has  gradually  developed  into  the  greatest  creamery  busi- 
ness in  the  world. 

We  have  been  favored  with  the  following: 

Manufactures  creamery  butter,  deals  in  eggs  and  butter,  and  rum 
cold-storage  warehouses. 

(1)  Owns  in  Ue: 

Creamery  plant,  butter  and  ege  business,  Lincoln,  Neb. 

Creamery  plant  (building  leased),  Des  Moines,  la. 

Creamery  plant,  (building  leased),  Omaha.  Neb. 

Cold-storage  warehouses,  butter  and  egg  business.  Hastings.  Neb. 

Continental  Creamery  Co.  (building  leased),  Pueblo,  Col. 

Creamery  plant,  butter  and  egg  business  (building  leased),  Chicago,  111. 

(2)  Controls  by  Ownership  of  Entire  Capital  Stock: 

Littleton  Creamery  Co Denver.  Col.  I  Continental  Creamery  Co. .Oklahoma, O.T 

Queen  City  Creamery  Co.,  Beatrice,  Neb.  Fremont  Creamery  Co Fremont,  Neb. 

Continental  Creamery  Co--Topeka,  Kan. (Colonial  Creamery  Co St.  Louis.  Mo 

(The  Colonial  Creamery  Co.  is  owned  jointly  with  Continental  Creamery  Co.) 

(3)  Part  Owners  of  Capital  Stock: 

Hanford  Produce  Co Sioux  City,  Xa.lElgin  Sys.  Cream.  CcDeadwood.  S.  D. 

Cheyenne  Creamery  Co. .Cheyenne,  Wyo.|  Meriden  Creamery  Co. .Kansas  City,  Mo. 
(The  Meriden  Company  stock  is  held  through  the  Continental  Creamery  Co., 
Topeka.)  • 

Secretary,  B.  G.  Webster.     Office.  Lincoln,  Neb. 

Bell  Telephone  Co.,  Canada. — New  Stock. — The  share- 
holders at  the  annual  meeting  on  Feb.  22  authorized  the 
officials  to  apply  to  the  Canadian  Parliament  for  permission 
to  increase  the  limit  of  capital  stock  from  $10,000,000  to 
$50,000,000,  to  provide  for  additions  and  exten.sions  as 
from  time  to  time  required.  The  American  Telephone  & 
Telegraph  Co.   owns  a  minority  interest. 

Report. — The  reports  for  the  calendar  years  show: 
Calen.        Gross                Net  Bond       Dividends    Surplus    Subscri- 
vcar      earnings.       earnings.       interest,     paid  {8%).  for  year.      hers. 
1905      $3,517,595     $1,004,899     $102,580     $650,216     $252,103     78,195 
100,000 


801,905 


588,117   113,787  66,610 


1904. _  2,933,653 
— V.  81,  p.  1438. 

Beloit  (Wis.)  Water.'Gas  &  Electric'Co. — Consolidation — 
Bo^ds  Offered. — This  company  was  incorporated  in  Wis- 
consin on  Jan.  24  1906,  with  $600,000  authorized  capital 
•stock,  of  which  $100,000  is  6%  preferred,  and  acquired  the 
property  of  the  three  existing  water,  gas  and  electric  com- 
panies of  the  city.  The  new  company  will  expend  about 
$300 ,000  in  extensions  and  improvements.  The  A.  L.  Rich 
Co.,  Chicago  and  Cincinnati,  and  P.  S.  Briggs  &  Co.,  Cin- 
cinnati, are  offering  at  par  and  interest  the  unsold  portion 
of  the  company's  present  issue  of  $520,000  5%  "first  and 
refunchng  mortgage  bonds,"  of  $1,000  each,  dated  Feb.  1 
1906,  and  due  Feb.  1  1926,  but  all  subject  to  call  at  105  and 
interest  on  Feb.  1  1916,  or  any  other  interest  day  thereafter 
(but  see  below);  interest  payable  Feb.  1  and  Aug.  1  at  Wis- 
consin Trust  Co.,  Milwaukee,  Wis.,  trustee,  or  Central 
Trust  Co.  of  Illinois,  Chicago.     A  circular  says: 

The  company  agrees  to  pay  and  cancel  $15,000  of  said  bonds  on  Feb.  1 
1913  and  a  hke  amount  annually  thereafter,  the  same  to  be  drawn  by  lot. 
Bonds  authorized,  $1,000,000;  reserved  with  trustee  to  retire  outstanding 
bonds,  $180,000  (viz.,  $30,000  of  Beloit  Gas  Light  &  Coke  Co.  and  $150,- 
000  of  Beloit  Water  Works  Co.);  in  hands  of  trustee  for  future  extensions 
under  rigorous  restrictions,  .$300,000;  remainder  outstanding,  $520,000. 
The  company  is  a  consolidation  of  the  Beloit  Water  Works  Co.  (V.  72, 
p.  724),  the  Beloit  Gas  Light  &  Coke  Co.  and  the  Beloit  Electric  Co., 
which  have  been  in  operation  for  many  years;  controls  all  the  public 
utilities  now  in  Beloit,  under  favorable  franchises. 

The  water  supply,  obtained  from  driven  wells,  far  exceeds  present 
requirements;  almost  20  miles  of  mains  are  used.  The  company  has 
also  in  operation  1,056  gas  meters  and  over  16  miles  of  mains;  over  63 
miles  of  electric  wire,  522  electric  meters,  15,000  16-candle-power  lamps, 
53  motors,  &c.  The  company  is  al.so  furnishing  the  city  with  street 
lights  and  fire  hydrants.  The  Kock  River,  in  the  heart  of  the  city,  is 
spanned  by  a  new  concrete  dam,  creating  by  means  of  turbine  wheels  a 
large  amount  of  power.  The  company  owns  %  (about  600  h.  p.)  of  all 
the  power  now  generated,  and  proposes  to  acquire  the  remainder  as 
((uickly  as  possible  and  to  di.scard  steam  entirely  as  soon  as  practicable. 
Based  on  the  actual  earnings  for  the  calendar  year  1905  of  the  separate 
companies,  the  earnings  for  the  consolidated  company  for  1900  should 
be  as  follows:  Estimated  gross  receipts  1906,  $133,000;  operating  ex- 
penses, $73,150;  net  profits,  $59,850. 

Beloit  (Wis.)  Water  Works  Co. — Consolidation. — See 
Beloit  (Wis.)  Water,  (Jas  &  Kk-ctric  Co.  above.— V.  72,  p. 
724. 

Bessemer  Coal  &  Coke  Co. — Neto  Bonds. — The  share- 
holders will  vote  April  24  on  increasing  the  indebtedness  to 
$.500,000.  There  are  $200,000  bonds  outstanding  under 
morlgage  of  1S95.— V.  SI  ,  ji.  1S52,  728. 

Bethlehem  Steel  Corporation. — Idle  Property  For  Sale. — 
Notices  have  be(m  posted  at  the  plant  of  the  Eastern  Ship- 
building Co.  at  Groton  announcing  that  the  property  is  for 
sale.     Coinp.Mic-  V.  82,  p.  282,   163. 

Bridgeport  (Conn.)  Gas  Light  Co. — Bonds  Offered — Earn- 
ings.— The  (Hias.  W.  Scratiton  Co.,  New  Haven,  Conn.,  is  of- 
fering a  block  of  the  $1  ,000 ,000  first  mortgage  4s  at  a  price  to 
yield  over  4%.  Their  circular  shows: 
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For  year  1904  (not  1905)  tcross  eariiinRS  $280,300,  aKainst  $255,572  in 
190:j:  ntt  $102,400,  a»,'iiiii.>.|  «(iH,92t):  IioikI  iiiliTcsl  $40,000:  balaiicp.  sur- 
I)liis,  ?rt2.400.  iit;iunsl  $2s.i)2(>.    AvciUKf  ilailv  oulpiil  in  1904  was  714,- 
OOOciil.ii- fi<-I,  au'aiii.sl  titM.lOOin  MIO.S.      V.  79.  p.  1207. 

Butte  Electric  &  Power  Co. — Right  to  S ub.scribe . — The 
c()iii|)aiiy'.s  coiiiinoii  .sliaicholdcis  of  iTCord  Feb.  28  arc 
ofr<rcd  th(!  right  to  .sub.><crilx'  to  $1,000,000  new  (^oiuinoii 
,sto(-k  to  the  extent  of  50%  of  their  respective  holdiiif^s. 
The  price  i.s  said  to  be  $50  a  .share,  i)ayal)le  $10  at  sub- 
scription on  or  before  March  19  and  the  remainder  by  April  2, 
but  the.se  j)artieulars  the  company  does  not  confirm. —  V.  82, 
p.  394. 

Calumet  &  Chicago  Canal  &  Dock  Co. — /{eduction  of 
Cupital  Stork. — Tlie  sliarelu)l(iers  will  vote  April  4  on  de- 
crea.sing  the  capital  stock  from  $3,495,250  to  $3,375,6.50. — 
V.  81.  p.  1377. 

Canada  Starch  Co. — Official  Statement. — We  have  been 
favon-d  with  the  following: 

Total  authorized  capital  stock,  82,500,000.  of  which  one-half  is  pre- 
ened; outstanding,  $98t),500  of  each  class;  par  of  shares,  .SlOO;  no  Ijonils 
or  mortKage;  company  owns  in  fee  the  i)lant  of  the  Imperial  Starcli  Co. 
of  Prescott,  Out.,  and  controls  by  ownership  of  entire  cai)ital  stock  the 
Kdwardsliurg  Starch  Co.  and  the  Hrantford  Starch  Works.  President, 
Geo.  F.  Henson,  .Montreal;  i^ecretarv  and  Treasurer,  Josenh  Ituddv, 
Brantford,  Ont.— V.  82,  p.  394. 

Canadian  General  Electric  Co.,  Toronto. — Stock  Offered. — 
Sperling  &  Co..  on  beiialf  of  themselves  and  other  owner.s, 
recently  offered  for  sale  in  London  $1,100,000  new  common 
stock  at  $142  50  per  share,  par  $100.  The  dividends  are 
payable  quarterly  Jan.  1,  &c.  The  first  quarterly  distri- 
bution on  the  shares  now  offered  to  be  made  July  1  n(>xt. 
The  capital  authorized  is  $4,700,000  common  stock  and 
$300,000  6%  preferred  stock;  issued,  including  the  shares 
oflFered  as  above,  $4,673,600  common  stock  and  $300,000  6% 
preferred  stock.  The  only  bonds  outstanding  consist  of 
$160,000  bonds  of  the  Northey  Steam  Pump  Co.,  the  whole 
of  the  share  capital  of  which  company  has  been  acquired, 
and  the  bonds  guaratiteed  by  the  Canadian  General  Electric. 
Second  Vice-President  and  General  Manager  Nicholls, 
writing  under  date  of  Jan.   17.  says  in  part: 

The  company  as  at  present  constituted  has  been  in  existence  since 
1891.  In  that"  year  the  principal  companies  in  Canada  controlling  the 
manufacture  of  "electrical  apijliances  werp  amalgamated.  ,A.t  first  the 
General  Electric  Co.  of  the  United  States  owned  a  majority  in  the  capital 
stock,  the  Canadian  minority  holders  having  an  option  to  purchase  the 
General  Electric  Company's  holdings.  This  option  was  exercised  in  due 
course,  and  .since  then  the  cai)ital  has  been  entirely  Canadian.  The 
purcha.se  included  an  agreement  with  said  General  Electric  Co.,wlnch 
conveyed  to  our  company  in  perpetuity  the  exclusive  right  to  manu- 
facture and  sell  general  electric  apparatus  in  Canada,  in  addition  to  other 
advantageous  terms. 

The  company's  factory  buildings,  located  at  Peterborough  and  Toronto, 
Ontario,  are  the  very  best  type  of  factory  construction.  The  Canada 
Foundry  Co..  which  is  owned  entirely  by  the  Canadian  Cieneral  P^lectric 
Co.,  owns  the  largest  general  engineering  works  in  Canada,  wliich,  in 
addition  to  the  foundry  work  proi)er,  includes  the  manufactme  of  loco- 
motive engines,  steam  shovels,  steam  jiumps  for  water  and  general  pur- 
po.ses.  air  compressors  and  pneumatic  machinerj',  rock  crushers,  electric 
cranes,  railway  and  tramcar  trucks,  steel  bridges.  &c. 

We  have  over  $5,000,000  of  work  on  hand  and  cash  and  current  assets 
of  over  .$4.000. 000  at  theendof  1905,  or  80%  of  the  entire  capitalization, 
including  the  present  i.ssue.  the  proceeds  of  which  will  be  applied  to  the 
reduction  of  the  company's  indebtedness  to  its  bankers,  due  to  the  ex- 
pan.sion  of  business  and  additions  to  the  plant. 

Divicknils  on  the  Common  Stock. 

1898.  1899.  1900.         1901.         1902.         1903.  1904.  1905. 

8%  10%  10%  10%  10%  10%  10%  10% 

In  1901  the  company's  capital  stock  was  .f  1,500, 000.  the  "reserve" 
8365.000  and  the  "total  assets"  82,782.125.  The  share  capital  has 
since  been  increa.se(l  as  above;  the  reserve  and  assets  have  been  ex- 
panded as  follows,  viz:  reserve  in  1902  to  $787,000,  in  1903  to  $1,164,770. 
in  1904  to  81,239,770,  in  1905  to  $1,480,320,  not  including  contingent 
fund.  $100,000.  Assets  in  1902  had  increased  to  $4,1.38,694;  in  1903  to 
.86.301,979;  in  1904  to  86.897,333;  in  1905  to  $7,705,7.59  (subject  to  ad- 
justment). 

President,  W.  R.  Brock.— V.  80,  p.  1481,  1365,  1237. 

Capital  City  Gas  Light  Co.  of  Des  Moines. — New  Name — 
Stock  Increased. — This  company,  who.sc  entire  capital  stock 
is  owned  by  the  United  Gas  Improvement  Co.  of  Philadel- 
phia (compare  V.  72,  p.  777,  and  V.  79,  p.  498),  has  changed 
its  name  to  the  Des  Moines  Gas  Light  Co.  and  increa.sed  its 
authorized  capital  stock  from  $600,000  to  $2,250,000.  The 
increa.se  in  the  stock,  it  is  said  unofficially,  has  in  view  the 
payment  of  the  $400,000  of  6%  first  mortgage  bonds  matur- 
ing Jan.  1  1907.  Extensive  improvements  and  additions  are 
aKso  propcsed. — •¥.  72,  p.  777. 

Chesapeake  &  Potomac  (Bell)  Telephone  Co. — Report. — 
Th(>  results  foi'  the  calendar  year  were: 

Year.  (7ro.v.<.  Eipi'it.ien.  Net.  Chnrocf.       Balance. 

1905  $1,9.53,735     $1,611,705     $342,029     $281 ,169  sur.$60,860 

1904.  1,468,644        1,450,815  17,829       232,053  def214, 224 

Total  subscribers  D(>c.  31,  .52,620;  gain,  16,217.— V.  80, 
p.  2.396. 

Chicago  Telephone  Co. — Part  Payment  to  City. — The  com- 
pany on  March  1  paid  "on  account"  $200,000  of  the  com- 
pensation recently  held  by  the  Supreme  Court  to  b(>  due 
to  the  city  from  the  (>arnings  of  past  years  in  th(>  annexed 
districts.      Compare  V.  82.  p.  454,  163"! 

Citizens'  Independent  Telephone  Co.,  Terre  Haute,  Ind. — 
SvcccKsor  (.'ornpanij .—  \  press  dispatch  fiom  Terrc^  Haute 
on  Feb.  10  to  the  "St.  Louis  Globe-Democrat"  says: 

The  Citizens'  Telephone  Co.  was  reorganized  to-day  as  the  Citizens'  In- 
dependent Telephone  (^o.,  and  an  issue  of  $1, 000. 000  in  bonds  was 
onlered.  with  the  Mississippi  Valley  Trust  Co.  of  St.  Louis  as  trustee. 
St.  Louis  men  identified  with  the  Kinloch  Company  recently  bought  a 
controlling  interest  in  the  old  company,  which  had  $150, 000  capital 
.stock,  and  Increased  the  issue  to  81,000,000.  The  bonds  will  be  issued 
to  iiay  for  exten.sive  improvements  now  being  made.  perha|)s  an\ounting 
to  $200,000,  and  later  issues  will  be  for  further  development  of  the  prop- 
erty. The  West  Terre  Haute  independent  i)lant  w'as  taken  over  to-day. 
The  directors  elected  to-day  are: 


Fred.  B.  Smith.  A.  Z.  Fo.ster  and  W.  P.  Ijams  of  Terre  Haute:  W.  Roy 
McCane.  .\ugust  (Jehner,  C.  W.  .\tchison  and  C.  Marnuard  Forster  of 
St.  Louis.  .Mr.  Forster  wa.s  elected  President;  A.  Z.  Fcister,  Vice- 
I'residenl;  .Mr.  McCanne,  .Secretary;  Mr.  Gehner,  Trea.surer.  Mr.  C.  W. 
.•Vtchison,  who  came  to  Terre  Haute  recently  from  St.  Louis,  wa.s  con- 
liinied   as  (Jeneral   .Manager— V.  82.  i).  103. 

Citizens'  Telephone  Co.,  Terre  Haute,  Ind. — See  Citizens' 

Indcpcndcjit   Tclcplionc  Co.   above.  —  \'.   82,   p.    103. 

Cleveland  &  Sandusky  Brewing  Co. — Earnings. — The 
"Ohio  State  Journal"   reports  for  the  year  1905: 

Actual  net  earnings  from  the  sale  of  beer  of  $975,000,  with  enough 
receipts  from  other  sources  to  bring  the  total  net  earnings  up  to  over 
81.000.000.  This  compares  with  net  earnings  of  $805. .548  in  1904. 
•8942. (il3  in    1903  and  .Sti90.000  in   1902.— V.  81.  p.   1667. 

Clyde  Steamship  Co.— Kumings. — The  Boston  "News 
Bureau"  says: 

The  earnings  during  the  past  year  amounted  to  8840,000.  There  were 
commissions  paid  last  year,  which  the  present  management  believes  it 
can  save,  of  $40,000.  making  possible  under  the  new  management  earn- 
ings of  $880,000.  Five  per  cent  interest  on  $4,000,000  bonds  calls  for 
•8200,000  per  annum,  leaving  available  for  the  stock  $680,000.  This  is 
eciuivalent  to  19%  on  the  underwriting  price  of  825.  Compare  V.  82, 
p.  .'ill,  336. 

Colorado  (Bell;  Telephone  Co. — Report. — The  earnings  for 

the  calendar  year  1905  were:  Gro.ss,  $1,793,526,  contrast- 
ing with  $1 ,497, .3.50  in  1904;  net,  $396,433,  against  $379,153; 
dividends  of  6%  are  paid  annually;  total  stations  Dec.  31  1905 
were  45,745,  being  an  increa.se  of  8,643.— V.  80,  p.  2396. 

Columbus  (0.)  Gas  &  Fuel  Co.— Sale  of  Stock.— On  Feb.  28 
there  was  awarded  to  the  Cashier  of  the  Ohio  National  Bank, 
at  a  price  suppo.sed  to  be  about  105,  a  block  of  2,000  shares  of 
preferred  stock,  which,  with  a  bonus  of  1,000  shares  of  com- 
mon stock,  was  sold  for  the  purpose  of  paying  obligations  of 
the  Central  Ohio  Natural  Gas  &  Fuel  Co.  and  providing  work- 
ing capital. 

Status. — Claude  Ashbrook,  Cincinnati,  O.,  who  is  offering 
a  block  of  the  5%  cumulative  preferred  stock,  dividends  pay- 
able quarterly  (April,  etr..)  gives  the  following: 

Underlying  bonds  (Columbus  Gas  Co.)  outstanding  first  mortea!;e  53.  $1,500,000; 
preferred  stock  5%  cumulative  authorized  $6,000,000,  of  which  8500.000  will  be 
retained  in  treasury  for  future  requirements,  §5,500,000;  common  stock  authorized 
83,000.000.  of  which  $250,000  will  be  retained  for  future  requirements.  $2,750,000. 

Directors:  E.  K.  Stewart.  F.  C.  Hubbard,  C.  D.  Firestone.  J.  O.  Johnson 
and  H.  D.  Turney  of  Columbus,  and  Drausin  Wulsin  of  Cincinnati. 

The  total  net  earnings  as  shown  by  the  ofBcial  statement  for  the  year  ending 
March  1905,  after  payment  of  all  fixed  charges,  including  bond  Interest,  were 
8.378,472;  as  dividend  requirements  for  the  new  preferred  stock  are  $275,000  per 
annum,  the  net  surplus  applicable  to  common  stock  is  $103,472,  or  practically  4% . 
Preferred  stock  transfer  books  close  March  20  for  quarterly  dividend  of  1^% 
payable  April  2. — V.  82,  p.  511. 

Columbus  (Ga.)  Power  Co. — Called  Bonds. — The  entire 
issue  of  this  company's  $500,000  5%  bonds  dated  April  1  1901 
has  been  called  for  redemption  on  March  31  at  the  Columbus 
Savings  Bank,  Columbus,  Ga.,  at  102  and  interest.  Com- 
pare V.  82,  p.  513. 

Consolidated  Gas  Co.,  New  York. — HO-Cent  Gas  Bill 
Pa.<ised. — The  Senate  at  Albany  on  Thursday  passed,  by  a 
vote  of  44  to  3,  the  bill  advocated  by  Gov.  Higgins  reducing 
the  price  of  gas  in  New  York  City  to  80  cents  per  1 ,000  cubic 
feet  from  May  1  1906.  The  bill  now  goes  to  Mayor  McClellan. 
The  company  is  expected  to  ask  the  courts  to  annul  the 
measure  on  the  ground  that  it  is  confiscatory.  Special  rates, 
it  is  said,  are  allowed  in  the  outlying  districts.  See  editorial, 
V.  82,  p.  480;  also  see  V.  82,  p.  512,  4.54. 

Consolidation  Coal  Co.,  Baltimore,  Md. — Order  for  Cars.f— 
This  company  has  contracted  with  the  South  Baltimore  Steel 
Car  &  Foundry  Co.  for  3,000  composite  hopper  cars  of  100,000 
pounds  capacity,  steel  underframes,  2,000  being  for  the  Fair- 
mont Coal  Co.  and  1,000  for  the  Somerset  Coal  Co.  The 
delivery  will  begin  in  May,  and  it  is  expeeted  that  the  entire 
order  will  be  filled  before  the  close  of  the  year.  Details  of 
the  car  trusts  or  other  securities  to  be  issued  on  account  of 
the  purchase  have  not  yet  been  arranged. — V.  81,  p.  1176. 

Copper  Range  Consolidated  Co. — Dividend  Increased. — 
Dividend  No.  5,  declared  paj'able  on  March  31  to  stock- 
holders of  record  March  7,  is  a  quarterly  distribution  of 
I  M%,  being  an  increase  of  one-fourth  of  1%. — V.  80,  p.  1060. 

Daly-West  Silver  Mining  Co. —  Earnings. — The  results  for 
the  calendar  year  compare  as  follows: 

Cat.  Gross  Xet      Prop'tij  tt       Dividends  Balance, 

i/ear.  earnings,      eai-nings.7narh.acct.       on  stock.  def.orsur. 

1905 $1,237,139     $.559,738     (12%)  $432,000sur.$127,738 

1904 l,804,t>73       851,682     (29%)l,044,000def .   192,318 

1903 2,382,558   1,590,-388  $58,907   (37%)1  ,;?32,000sur.   199,481 

New  Directors. — F.  J.  Hagenbarth  and  S.  Cohn  have  been 
elected  directors  in  place  of  Lazard  Kahn  and  Dr.  Albert 
Watts.— V.  80,  p.  1114,  873. 

Des  Moines  (Iowa)  Gas  Light  Co. — New  Name. — See 
(■apital  City  Gas  Liglit  Co.  above. 

Dominion  Copper  Co. — Change  in  Par  Value. — The  share- 
holders voted  on  Vch.  27  to  change  the  par  value  of  shares 
from  $1  to  $10,  the  total  share  capitid  remaining  unchanged 
at   $5.000,000.— V.   81,  p.  616. 

Duluth  (Minn.)  General  Electric  Co. — Successor. — See 
Diilutli  (.Minn.)  Edison  Electric  Co.  above. — V.  75,  p.  79. 

Duluth  (Minn.)  Edison  Electric  Co. — Bonds  Offered. — 
Perry,  Coffin  t*c  Burr,  Boston,  and  N.  W.  Harris  &  Co., 
Bo.ston,  New  York  and  Chicago,  are  offering,  at  101  and  in- 
terest, the  unsold  portion  of  $1,000,000  first  mortgage  5% 
sinking  fund  gold  bonds  of  $1,000  each,  dated  Maich  1 
1906  and  due  March  1  1931,  but  redeemable  on  any  in- 
terest date  at  105  and  interest.  Coupons  payable  March  1 
and  Sept.  1  at  Old  Colony  Tru.st  Co.,  Boston,  trustee.  This 
issue  is  secured  by  a  first  mortgage  on  the  property  and  fran- 
chises of  the  Duluth  Edison  Electric  Co.,  which  coatrols  the 
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entire  public  and  commercial  electric  lighting  and  industrial 
power  business  in  Duluth;  population  64,889  in  1905,  con- 
trasting with  52,969  in  1890  and  33,115  in  1880. 

A.  W.  Hartman,  President  of  the  company,  writes  under 
date  of  -Duluth,  Feb.  21  1906,  in  substance: 

The  company  was  (recently)  cliartered  under  the  laws  of  Minnesota  as 
the  suc;ce.ssor  of  the  Duluth  General  Electric  Co.  (V.  75,  p.  79).  Capi- 
talization- Preferred  .stock,  authorized,  SI, 000, 000,  issued,  $1,000,000: 
common  .stock,  authorized,  $.500,000,  issued,  .S500,000;  first  mortKase 
5%  bonds,  authorized,  S2, 000, 000,  is.sued,  SI. 000, 000.  The  $1,000,000 
H'scrow  bonds  may  be  issued  to  reimburse  the  company  for  80^^;,  of  the 
cash  cost  of  additional  property  and  permanent  improvements,  provided 
the  net  earnings  of  the  company  for  the  twelve  months  preceding  the 
application  for  such  additional  bonds  .shall  have  been  not  lesfe  than  twice 
the  interest  charge  on  all  first  mortgage  bonds  outstanding,  together  with 
those  propo.sed  to  l)e  issued.  The  bonds  are  redeemable,  eitlier  for  the 
sinking  fund  or  a.s  an  entirety,  on  any  interest  date  at  lOS"!  and  accrued 
intere.st  Sinking  fimd  on  Jan.  1  1908,  and  annually  thereafter,  .S2.">,0()0: 
all  bonds  purcha.sed  for  the  sinking  fund  continue  to  bear  interest  for 
the  purchase  of  additional  l)onds. 

Earnings  for  the  year  ended  Jan.  .31  1906:  Gross  earnmgs,  $262.4.'}0; 
operating  expenses.  $131, 889;  net  earnings,  $1.30.541;  interest  on  $1,000,- 
000  first  mortgage  5s,  $50,000;  balance  .surplus,  $80,541. 

The  central  power  station,  located  near  the  retail  center  of  the  city, 
contains  electrical  equipment  for  the  production  of  appro.ximately  3.500 
horse  power,  and  there  will  soon  be  installed  new  motor  generator  sets 
of  about  5,000  horse  power  capacity  to  receive  current  from  the  Great 
Northern  Power  Co.  (see  V.  80,  p.  653,  al.so  below),  which  is  developing 
a  large  water  power  on  the  St.  Louis  River.  The  company  has  begun 
the  installation  of  underground  conduits  in  the  busine.ss  center,  and  has 
an  extensive  overhead  system  covering  completely  the  city  and  suburban 
•districts.  _,  ,  ,     ^, 

Under  date  of  July  11  1905  a  contract  was  executed  between  the  Great 
Northern  Power  Co.  and  the  Duluth  General  Electric  Co.  (the  inmiediate 
predecessor  of  the  Duluth  Edison  Electric  Co.),  whereby  the  power  coiu- 
pany  agrees,  for  10  years  from  the  time  electricity  is  first  supplied,  to  pro- 
vide the  electric  company  with  all  of  the  electricity  required  by  it  for  its 
present  and  future  business.  This  contract  will  be  advantageous  in 
view  of  the  low  price  at  which  it  obtains  its  power. 

Franchise  uidimited  in  time  and  favorable  from  a  business  standpoint. 
The  company  is  controlled  by  local  men  in  Duluth,  in  association  witli 
New  York  interests.  It  provides  good  service  and  .sells  its  electricity 
both  to  the  city  and  to  commercial  customers  at  very  low  rates.  The 
price  at  which  light  is  supplied  to  the  city  of  Duluth  is,  we  are  informed, 
the  lowest  in  the  United  States  for  any  city  of  50,000  population  or  over. 

Empire  Steel  &  Iron  Co. — New  Director. — Archer  H  .Brown 
has  been  elected  a  director  to  .succeed  the  late  Anderson 
Fowler.— V.  82,  p.  512. 

General  Manifold  Co.,  Franklin,  Pa. — Receivership . — Judge 
Criswell  at  Franklin,  Pa.,  on  March  7  appointed  George 
Maloney  as  receiver  of  the  company  on  the  application  of  its 
President,  General  Charles  Miller,  who  claims  that  he  has 
loaned  the  company  $291,000. 

The  company  was  incorporated  in  Pennsylvania  in  May  1900  with 
$4,000,000  of  authorized  capital  stock,  of  which  $3,500,000  is  outstand- 
ing. The  total  indebtedness  is  said  to  be  about  $900,000.  There  are 
reported  to  be  $500,000  bonds  upon  which  the  coupons  due  in  January 
and  Julj'  1905  are  in  default.  The  company  makes  carbon  and  manifold 
papers,  and  employs  some  200  hands.  The  book  value  of  patents  is 
given  as  $4,407,000. 

B.  F.  Goodrich  Rubber  Co. — See  Mishawaka  Woolen  Manu- 
facturing Co.  below. — V.  81,  p.  510. 

Great  Northern  Power  Co. — Important  Contract. — See  Du- 
luth Edison  Electric  Co.  above.— V.  80,  p.  653. 

Green  Bay  (Wis.)  Gas  &  Electric  Co. — Change  in  Control. — 
The  entire  capital  stock  has  been  purchased  by  interests 
identified  with  Green  Bay  Traction  Co.  No  change  in  status 
of  bonds.     See  V.  80,  p.  2624. 

Hoster-Columbus  Associated  Breweries  Co.,  Columbus, 
O. — Eeport. — The  report  for  the  calendar  year  1905  shows: 
Net  earnings  1905,  $640,914;  deduct  bond  interest,  $315,000, 
and  sinking  fund,  $50,000;  balance,  undivided  j)rofits, 
$275,914.  Charged  off  for  depreciation,  $140,370.— Com- 
pare  V.  82,  p.   163. 

Independence  (Mo.)  Home  Telephone  Co. — Mortgage . — 
This  company  late  last  year  filed  a  mortgage  to  the  Pioneer 
Tru.st  Co.  of  Kansas  City,  as  trustee,  to  secure,  it  is  said,  an 
issue  of  $150,000  20-year  5%  bonds.  President,  Theodore 
Gary ,  Macon  ,  Mo . 

International  Salt  Co. — Report. — The  report  presented  at 
the  annual  meeting  on  March  5,  it  is  stated,  says: 

The  company  has  sold  1,513,735  tons  of  salt  during  the  past  year. 
Tlie  improved  condition  of  the  company  warranted  the  declaration  of 
a  4'''<-  dividenri  on  the  capital  stock,  payable  quarterly  tor  the  year 
commencing  Dec.  1  1905,  and  judging  from  the  present  outlook  there 
is  every  reason  to  believe  that  at  least  the  present  rate  can  be  main- 
tained. A,s,sets  Feb.  1:  Cash,  $1 ,000,593;  accounts  receivable,  $1 ,001  ,- 
518;  investments,  $731,883;  total,  $2,739,994.  Accounts  payable, 
$479,080.     Net    surplus,    $2,260,910. — V.    81,    p.    1378, 

La  Belle  Iron  Works,  Wheeling  ,»W.  Ya..— Purchase  .—This 
company,  it  is  stated,  has  taken  an  option  at  $125  per 
share  (par  $100)  on  nearlv  the  entire  outstanding  capital 
Htock  (about  $650,000)  of  the  Pope  Tin  Plate  Co.  The  Pope 
Company  owns  ten  mills  at  Steubenville,  and  during  the 
pa.st  year,  the  "RegLster"  says,  earned  $106,000,  or  about 
15%  on  the  .stock.  (Compare  V.81,  p.  216. '—-V.  82.  p.  395. 

Lake  Superior  Corporation. — Description  of  Plant  of 
Algowa  Steel  Co. — See  illustrated  article  in  "Iron  Trade 
Review"  of  Cleveland,  issue  of  Dec.  21  1905. 

Controlled  Company. — See  Michigan  Lake  Superior  Power 
Co.  below.— V.  81,  p.  1853. 

Lansing  (Mich.)  Gas  Light  Co.— Change  in  Control.— The 
"Detroit  Tribune"  of  Feb.  23  announces  that  Charles  B. 
Kel.-ey  of  that  city,  with  C.  H.  Gei.st  of  Philadelphia  aud 
W.  Irving  Osborne  of  Chicago,  have  purchased  the  control, 
and  will  increa.se  the  stock  to  $700,000  and  mak(>  a  new 
bond  issue  for  $.500,000.  "Mr.  Geist  will  assume  control 
as  (ieneral  Manager  April  1." — V.  74,  p.  683. 

Long  Beach  (N.  Y.)  Hotel  &  Cottage  Co.— .SoW  — On 
Feb.    8   a  syndicate   organized,  and   headed   by   the    Henry 


Morgenthau  Co.  bought  in  fee  simple  the  title  to  Long  Beach, 
Long  Island,  for  a  sum  said  to  be  a  little  less  than  $3,000,000. 
The  purchase  includes  1 ,050  acres  of  land  with  five  miles 
of  ocean  frontage,  the  hotel,  25  cottages,  water  works,  &c. 

On  Jan.  24  a  jury  in  the  Supreme  Court .  Flushing,  Ju.stice  Keogh  pre- 
siding, rendered  a  verdict  in  favor  of  the  plaintiff'  in  an  action  brought 
by  Mrs.  Annie  Coriiwell  Sumiuerfield,  wife  of  J.  C.  Summerfield,  a  New- 
York  broker,  against  Franklin  C.  Norton,  to  regain  possession  of  a  cer- 
tain tract  of  land  on  Rockaway  Beach.  That  decision  not  only  Ufted  a 
cloud  from  the  title  to  nearly  all  the  [)roperty  on  Rockaway  Beach,  but 
perfected  the  title  to  Long  Beach. 

Manchester  (Vt.)  Light  &  Power  Co.— Bonds  Offered. — 
Harry  B.  Powell,  Woodstock,  Vt.,  is  offering  at  102  $20,000 
straight  20-year  first  mortgage  6s  due  Jan.  1  1926;  denomina- 
tion $500  and  $100.  "Cost  of  plant  about  $40,000;  income 
per  annum  $7,000;  net  earnings  $3,100." 

Merchants'  Refrigerating  Co.,  Kansas  City. — Bonds 
Offered — Status. — The  H.  P.  Wright  Investment  Co.,  Kansas 
City,  recently  offered  at  par  and  interest  $147,500  of  the 
total  issue  of  $200,000  first  mortgage  6s,  dated  Oct.  30  1905. 

Bonds  due  Oct.  30  1920,  but  subject  to  call  at  102H  and  interest  on  anv 
interest  day  after  Oct.  30  1906.  Interest  payable  April  30  and  Oct.  30 
in  Ivansas  City.  Par  $500.  Sinking  fund  after  two  years.  Net 
earnings  for  1905,  $43,847.  Company  began  business  two  years  ago. 
Present  bonds  issued  for  refunding  and  new  construction. 

Michigan  Lake  Superior  Co.— Plan  Operative. — The  neces- 
sary 80%  of  the  first  mortgage  bonds  has  assented  to  the 
funding  of  three  years'  coupons  and  the  issue  of  $500,000 
receiver's  certificates,  per  plan  in  V.81,  p.  1853,  which  has 
accordingly  been  declared  operative.  The  depositories  will 
be  the  Trust  Company  of  North  America  of  Philadelphia 
and  the  Guaranty  Trust  Co.  of  New  York. — V.  81,  p.  1853, 
1178. 

Minneapolis  General  Electric  "Co. — Power  Development  at 
St.  Croix  Falls. — See  article  in  "Engineering  Record"  of 
March  3.— V.  82,  p.   100. 

Mishawaka  (Ind.)  Woolen  Manufacturing  Co. — Change  in 
Control — Xew  President. — Press  reports  from  Indianapolis 
recently  announced  the  purcha.se  of  the  control  of  this  com- 
pany by  the  Studebaker  interests  of  South  Bend.  General 
Superintendent  E.  A.  Saunders  has  been  elected  President. 
The  property  is  valued  at  some  millions  of  dollars.  An 
exchange  says: 

The  Mishawaka  Woolen  Manufacturing" Co.  has  been  one  of  the  leading 
and  strongest  competitors  of  the  United  States  Rubber  Co.  About  a 
year  ago  Mr.  Berger,  the  Pre.sident,  died,  and  the  B.  F.  Goodrich  Rubber 
Co.  of  Akron.  O.  (V.  81,  p.  510),  purcha.sed  his  interest  in  the  company. 
The  Goodrich  Co.  immediately  built  a  factory  for  the  manufacture  of 
rubber  shoes  and  entered  into  agreement  with  the  Mishawaka  Co.  for 
that  companv  to  distribute  its  product.  The  Mishawaka  Co.  only  manu- 
factures the  heavy  lines  of  boots  and  lumbermen's  goods. 

President  Colt  of  the  United  States  Rubber  Co.,  denying 
current  rumors,  states  that  his  company  has  not  purchased 
and  does  not  control  the  Mishawaka  Co. ,  but  that  the  "friend- 
ly spirit"  now  existing  between  the  two  companies  removes 
an  active  and  dangerous  competition. 

Missouri  Land  and  Live  Stock  Co. — Reduction  of  Capital. 
— An  English  periodical  says: 

The  sanction  of  the  Court  having  now  been  given  to  the  reduction  of 
capital,  the  directors  expect  to  be  in  a  position  to  make  the  repayment 
of  10s.  per  share  on  or  after  Feb.  21  1906;  shareholders  are  therefore 
requested  to  forward  their  share  certificates  for  endorsement. — V.  81. 
p.  14,39. 

National  Electric  Co.,  Milwaukee. — Offer  Accepted. — The 
offer  of  the  Standard  Trust  Co.  of  New  York  of  50  cents 
on  the  dollar  net  has  been  accepted. — V.  82,  p.  455. 

National  Sewing  Machine  Co.,  Belvidere,  111. — Bonds^ 
Status. — W.  R.  Todd  &  Co.,  New  York  and  Cincinnati,  re- 
cently offered  the  entire  issue  of  $400,000  first  mortgage  6% 
gold  bonds;  trustee,  Hibernian  Banking  Association,  Chicago. 
Coupon  bonds;  denomination  $1,000;  (see  V.  82,  p.  104.) 
A  circular  says  in  substance: 

The  company  was  organizedlin  1878,  in  Chicago,  moving  to  Belvidere, 
111.,  in  1886.  Its  business  has  grown  very  rapidly  from  an  output  of 
5,000  to  as  higli  as  200,000  sewing-machines  per  year.  The  increase 
is  greater  in  proportion  at  the  present  time  than  at  any  previous  period. 
The  capacity  of  the  plant  is  1,000  sewing-machines  a  day.     The  com- 

Cany's  buildings  cover  about  16  acres,  and  are  all  stone  and  brick,  with 
ard-wood  floors,  and  equipped  with  automatic  and  other  fire  extin- 
guishers . 

This  issue  of  $400,000  of  bonds  is  made  to  fund  the  item  of  bills  payable 
seen  in  the  accompanying  statement,  and  President  Eldridge  confidently 
asserts  that  sufficient  money  wiU  be  made  within  the  next  three  years 
to  retire  the  whole  issue.  The  earnings  for  the  last  five  years  have 
averaged  over  $94,000  per  year,  or  about  four  times  the  required  interest 
charges  on  this  issue. 

BALANCE  SHEET  JUNE  30  1905. 
Assets  ($1,907,800).  Liabilities  ($1,907,800). 


Bills  payable $443 ,020 

Accounts  payable 39,783 

Accrued  wages 18,196 

Accrued  taxes,  estimated.        2,500 
Capital  stock,  $1,050,000, 

less  $3 ,400  in  treasury . .  1 ,046 ,600 
Surplus 357,701 


Real  estate  and  plant $554,965 

Machinery, tools  &  fixtures    531 ,285 

Patterns ._. 32,500 

Patents  and  trade-marks.  14,993 

Stocks  on  hand 472,064 

Bills  &  accts.  receivable..  264,541 

Miscellaneous    11, 010 

Cash 26.442i 

—V.  82.  p.  104. 

New  Birmingham  Iron  &  Land  Co. — Sold. — At  the  fore- 
closure sale  in  Texas  on  F(>b.  (>  the  property,  compri.sing 
15,200  acres,  was  bid  in  by  F.  W.  Whitridge  of  New  York 
City,  for  the  bondholders,  for  $16,200.    See  V.  81,  p.  1668. 

New  York  Dock  Co.,  Brooklyn,  N.Y. — -Dividend  hicreased. 
— The  dire(!tors  have  declannl  a  .semi. annual  dividend  of 
1J^%  on  its  preferred  .stock,  payabh'  April  16  to  holders  of 
re(;ord  April  2,  thus  increasing  the  annual  rate  to  3%. 
From  October  1902  to  Octolier  1905  inclu.'^ive  the  company 
paid  1%  .semi-annually  or  2%  jier  annum;  last  October  an 
extra  one-half  of  1%  was  also  distributed. — V.  81,  p.  1553. 
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North  American  Talc  Co.,  Portland,  Me. — Reduction  of 
Stock. — This  M.'iiiic  corporation  wvcral  months  ago  filed  a 
ccrtifi(at<'  (Iccrca.sinn  its  authorized  issue;  of  capital  stock 
from  $:i ,()()() ,000  to  $500,000. 

North  Georgia  Electric  Co.,  Atlanta. — Franchise  Obtained. 
— This  conipanj'  has  been  granted  a  30-ycar  franchise  from 
the  city  of  Atlanta.  A  subsidiary,  tlie  Southern  Light  & 
Power  Co.,  was  incorporated  several  months  ago  to  operate 
in  Atlanta,  but  subsequently,  the;  plans  having  been  changed, 
the  franchise  was  granted  directly  to  the  North  Georgia 
Electric  Co.  (See  V.  82,  p.  51.)  The  company,  it  is  under- 
stood, must  be  operating  in  all  sections  of  the  inner  fire  limits 
within  twelve  months.    The  "Atlanta  Constitution"  says: 

The  company  must  pay  upon  its  gross  receipts  in  Fulton  County  2% 
for  20  years  and  3%  for  the  remaining  10  years,  in  lieu  of  registration 
fees  and  licen.ses;  the  State  franchise  tax  to  he  deducted.  One  duct  in 
the  underground  conduits  shall  be  reserved  for  the  use  of  the  city  and  the 
city  mav  contract  for  lights  at  $65  for  arcs  and  $28  for  incandescents. 
A  maximum  rate  of  10  cents  per  kilowatt  hour  for  commercial  lights  and 
6  cents  per  kilowatt  hour  for  commercial  power  is  fixed,  and  customers 
mav  demand  a  discount  of  10%  if  bills  be  paid  on  or  before  the  10th  of 
each  month.  If  the  company  sell  or  lea.se  its  plant  or  enter  into  an  agree- 
ment about  prices  or  effect  a  "community  of  interests,"  the  franchise  be- 
comes void. — V.  82.  p.  51. 

Oceanic  Steamship  Co.,  San  Francisco. — Assessment. — 
An  assessnxent  of  $2  per  share  has  been  levied  upon  the 
stock,  payable  on  or  before  March  24th.  The  delinquent 
sale  will  take  place  on  April  23. 

There  are  50,000  shares  outstanding,  par  value  $100,  50%  paid  in. 
The  report  for  the  calendar  year  1905  shows:  total  receipts,  $2,024,620 
(against  $2,032,961  in  1904);  net  loss  on  current  operations  after  de- 
ducting bond  interest  ($120,230),  etc..  $163,344;  total  deficit  for  year 
after  allowing  for  depreciation,  charges  to  profit  and  lo.ss,  etc.,  was 
$403,572.  The  balance  sheet  of  Dec.  31  shows  outstanding  .?2, 405, 000 
bonds;  amount  due  J .  D .  Spreckels  &  Co.  on  notes  and  open  accounts, 
$1,997,297.— V.  81,  p.  50(5. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co. — Earn- 
ings.— This  company  issues  no  pamphlet  report,  but  the 
earnings  are  currently  reported  as  follows  for  the  calendar 
year  1905:  Gross,  $7,687,523,  against  $6,824,506;  surplus 
over  operating  expenses  and  interest,  $1,760,469,  against 
$1,689,021.— V.  82,  p.  164. 

Panama  Canal. — Report  of  Consulting  Engineers. — The 
"Engineering  Record"  of  New  York  in  its  i-ssue  of  Feb.  24 
and  March  1  published  the  reports  made  under  date  of  Jan.  10 
1906  by  the  Board  of  Consulting  Engineers.  The  board,  by  a 
vote  of  8  to  5,  recommended  the  construction  of  a  sea-level 
canal.— V.  81,  p.  1562. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Ordinance. — ■ 
The  ordinance  recently  passed  by  the  Chicago  City  Council 
and  accepted  by  the  company  provides  in  brief: 

Section  1.  Net  price  of  gas  fixed  at  85  cents  per  1,000  cubic  feet  for 
a  term  of  five  years  from  Feb .  1 . 

Sec.  2.  Gas  companies  forbidden  to  remove  meters  without  consent 
of  any  consumer  willing  to  pay  for  gas  at  the  rate  fixed  in  Section  1. 

Sec.  3.  Companies  not  to  charge  more  than  85  cents  for  furnishing 
gas  of  not  le.ss  than  22  candle-power,  under  penalty  of  $25  to  $200. 

Sec.  4.  75-oent  gas  ordinance  of  Oct.  15  1900  repealed. 

Sec.  5.  The  repeal  of  the  75-cent  gas  ordinance  shall  not  prejudice  the 
city's  interest  in  the  Mills  suit  to  determine  the  validity  of  said  ordinance 
or  the  right  of  consumers  to  sue  for  penalties  or  claims  under  the  75-cent 
ordinance. 

Sec.  6.  The  different  companies  may  buy  and  sell  gas  from  one  another 
an  dlease  each  other's  mains  and  plants. 

Sec.  7.  Repeals  the  sections  in  the  franchise  ordinances  of  the  Ogden 
Gas  Co.  and  the  Universal  Gas  Co.,  providing  for  the  forfeiture  of  their 
franchi.ses  in  the  event  of  consolidation  with  other  gas  corporations. 

Sec.  8.  Repeals  the  .sections  in  the  franchi.se  ordinances  of  the  Ogden 
and  Universal  companies  obligating  them  to  pay  a  percentage  of  their 
gro.ss  receipts  to  the  municipality. 

Sec.  9.  Annuls  the  charge  of  upwards  of  $1,300,000  which  the  city 
owes  the  People's  Gas  Light  &  Coke  Co.  for  street  lighting,  but  requires 
the  Ogden  Company  to  pay  the  city  upwards  of  $117,000  due  on  account 
of  compensation. 

The  citv  agrees  to  dismiss  its  suit  against  the  Ogden  Gas  Co.  and  the 
People's  Gas  Light  &  Coke  Co.  now  pending  in  the  United  States  Circuit 
Court,  to  forfeit  the  plant  of  the  Ogden  Gas  Company. 

Sec.  10.  Nothing  in  the  ordinance  shall  be  construed  as  extending  the 
period  of  anv  of  the  privileges  of  the  gas  companies. — V.  82,  p.  395, 
.388.  338. 

Proposed  Model  Plant. — The  company  on  March  5  took  title 
to  about  300  acres  of  land  in  the  southwestern  part  of  Chi- 
cago, acquired  a  year  ago  for  $600,000  by  John  R.  Walsh,  as 
intermediary,  and  plans  to  erect  thereon  a  mode  1  gas  plant 
at  a  cost  of  $5,000,000,  increasing  the  company's  daily  ca- 
pacity to  about  55,000,000  or  60,000,000  cubic  feet  and 
eventually  replacing  all  the  nine  existing  plants.  James  F. 
Meagher,  counsel  for  the  company,  is  quoted: 

It  is  our  purpo.se  to  construct  a  gas  plant  that  will  be  a  model  for  the 
world.  Engineers  have  been  working  on  the  plans  for  months,  and  it  is  ini- 
pos.sible  to  say  when  they  will  be  completed,  or  wlien  work  will  begin  en 
the  buildings,  so  great  is  the  undertaking.  We  believe  that  we  have  an 
ideal  location,  with  the  drainage  canal  on  one  side  aiul  the  railroad  facili- 
ties at  hand.  It  is  proposed  that  the  caiiacity  at  the  beginning  will  he 
about  20,000,000  feet  a  day,  and  this  will  be  gradually  increased  as  the 
old  estat)lishments  are  abandoned.  The  initial  expenditure  will  be 
$5,000,000.  and  this  will  be  addeil  to  from  time  to  time  by  enlargements. 

Final  Decree — Appeal. — Judge  Grosscup  on  Feb.  24  en- 
tered the  final  decree  in  th(^  Mills  suit  enjoining  the  enforce - 
ment  of  th(  75-cent  gas  ordinance,  a  preliminary  injunction 
having  been  granted  in  January  1904.  The  city  aulhoriti'  s 
on  March  6  fil  d  notice  of  an  appr  al.   Compare  V.  78,  p.  346. 

Pioneer  (Bell)  Telephone  &  Telegraph  Co.,  Oklahoma. — 
Mortgage. — This  company  was  incorporated  in  Oklahoma 
on  Feb.  13  1904  with  $3,000,000  of  authorized  capital  stock, 
of  which  $878,100  is  now  outstanding,  a  majority  being 
owned  by  the  American  (Bell)  Telephone  &  Telegraph  Co. 

The  company  was  a  consolidation  of  the  Pioneer  Telephone  Co.  of 
Guthrie  (organized  in  1903,  with  $500,000  capital  stock)  the  Long  Dis- 
tance Telephone  Co.  of  Shawnee  and  the  North  American  Telephone  * 
Telegraph  Co.  of  Mu.skogee,  I.  T.  In  May  1905  the  company  sold  its 
Kansas  lines- to  the  Missouri  A  Kansas  (Bell)  Telephone  Go.  and  In  turn 


acquired  all  the  Interests  of  that  company  In  Oklahoma  and  Indlaa 
Territory.  Now  said  to  have  13,000  subscribers;  12,600  miles  of  toU 
wire  and  20,000  telephones  operated  by  sub-Ucen.sees.  A  mortgage  wac 
filed  In  September  1905  to  the  Pioneer  Trust  Co.  of  Kansas  City,  as  tru». 
tee,  covering  all  the  property  in  Oklahoma  and  Indian  Territory,  to  secur* 
an  issue  of  bonds,  the  amount  of  which  we  are  informed  is  $300,000.  not 
$750,000  as  stated  in  the  press  reports.  The  bonds,  however,  have  been 
used  merely  as  collateral  to  secure  certain  notes  turned  over  to  tb« 
M.  &  K.  Telephone  Co.  and  are  being  retired  from  time  to  time  as  tb« 
notes  are  paid.  President,  E.  I).  Nims,  Oklahoma;  Secretary-Treasurer, 
E.  E.  Wesfervelt.  Oklahoma  City,  O.  T.  Semi-annual  dividends  hare 
been  paid  at  the  rate  of  6%  per  annum,  the  last  payment,  $3  per  share 
(3%),  having  been  made  Jan.  27. 

Pittsburg  Reduction  Co. — Purchase- Bonds  Proposed. — 
See  St.   Lawrence  River  Power  Co.  below. — V.  81,  p.  1491. 

Pope  Tin  Plate  Co.  of  Pittsburgh. — Sale. — See  La  Belle 
Iron  Works  above. —  V.  81,  p.  216. 

Quaker  Oats  Co. — Option  to  Subscribe  to  New  Stock. — The 
stockhold(!rs  will  vote  March  17  on  increasing  the  capital 
stock  as  suggested  in  the  recent  annual  report  (V.  82,  p. 
508),  viz.:  preferred  stock  from  $8,000,000  to  $9,000,000, 
and  common  from  $4,000,000  to  $4,500,000.  All  stock- 
holders of  record  Feb.  24  for  each  share  held  have  the  right 
to  purchase  at  par  one-twelfth  of  a  share  of  the  new  pre- 
ferred and  one-twenty-fourth  of  a  share  of  the  new  common 
stock  (excluding  all  fractional  shares  of  each  issue),  "pro- 
vided the  same  shall  be  .subscribed  for  by  April  16  and 
paid  for  on  or  before  May  21."  The  new  stock  is  to  be 
issued   on   June    1    1906. 

Change  of  Transfer  Agency. — The  Northern  Trust  Co., 
Rookery  Building,  Chicago,  has  become  the  sole  transfer 
agents  of  the  preferred  and  common  stock.  The  Trust  Co. 
of  America  still  continues  as  trustee  and  transfer  agent  of 
the  trusteed  .stock.— V.   82,  p.   513,  508. 

Rocky  Mountain   (Bell)   Telephone  Co. — Earnings. — The 
results  for  the  calendar  year  were: 
Cat.  year —     Gross.  Net  Div.  i(i%)      Bal.,8ur.      Suhsc'rs. 

1905 $1,221,774  $218,731  $140,228  $78,503  32,217 

1904 1,043,410  171,761  135,888  35,873  24,757 

— V.  82,  p.  396. 

St.  Lawrence  River  Power  Co.,  Massena,  N.  Y. — Change 

in  Control. — The  Pittsburgh  Reduction  Co.  (V.  81,  p.  1491), 
it  is  understood,  has  arranged  to  purchase  this  company  on 
the  basis  of  a  block  of  4%  bonds  of  the  Pittsburgh  Reduction 
Co.  in  exchange  for  the  entire  outstanding  capital  stock, 
viz.,  $3,000,000  common  and  $3,500,000  preferred.  The 
statement  that  $4,000,000  of  the  bonds  will  be  issued  for 
the  stock,  we  learn,  is  incorrect.  There  are  also  outstanding 
$500,000  5%  bonds  of  the  Power  Company,  which,  it  is 
said  unofficially,  will  be  guaranteed,  principal  and  interest, 
by  the  Reduction  Company.     See  data,  V.  81,  p.  1668. 

San  Antonio  Gas  &  Electric  Co. — Mew  Capital  Stock. — This 
company  has  filed  at  Austin,  Tex.,  a  certificate  of  increase  of 
authorized  capital  stock  from  $200,000  to  $500,000. 

The  new  stock  will  be  issued  (in  payment  of  advances)  to  the  parent 
company,  the  Southern  Light  &  Traction  Co.  (see  p.  85  "Street  Railway" 
Section),  which  in  turn  is  controlled  bv  the  American  Light  <t  Traction 
Co.  (see  p.  176  of  'Railway  and  Industrial"  Section). — V.  69,  p.  1015. 

San  Antonio  (Tex.)  Waterworks  Co. — 5aie.— George  J. 
Kobusch  of  St.  Louis,  representing  a  syndicate,  purchased, 
on  March  1  a  majority  of  the  capital  stock  of  this  company 
for  a  sum  said  to  be  about  $500,000,  of  which  $150,000  was 
paid  some  six  months  ago  when  the  option  was  obtained.  See 
V.  75,  p.  345. 

Santa  Cruz  (Cal.)  Electric  Light  &  Power  Co. — Purchase. — 
John  Martin  and  Eugene  de  Sabla  of  San  Francisco,  who  not 
long  ago  purchased  control  of  this  company,  have  bought 
the  Co-operative  Electric  Light  Co.  of  Santa  Cruz,  acquiring, 
it  is  understood,  all  of  the  capital  stock-for  about  $100,000. — 
V.  81,  p.  1726. 

Southern  California  Mountain  Water  Co. — Contract  with 
City  of  San  Diego. — On  Dec.  11  1905  this  company  entered 
into  a  10-year  contract  to  deliver  water  to  the  city  reservoir 
at  4  cents  per  1 ,000  gallons  to  such  an  amount  as  the  city 
may  need  up  to  7,770,000  gallons  per  day,  which  is  said  to 
be  double  the  citj^'s  present  requirements. 

The  company  was  organized  in  or  about  1887  by  E.  S.  Babcock  and 
associates,  but  within  the  past  two  years  has  passed  under  the  control  of 
John  D.  Spreckels,  now  President,  and  A.  B.  Spreckels.  both  of  San  Fran- 
cisco. This  water  system  is  said  to  be  the  greatest  in  Southern  California, 
commanding,  for  irrigation  as  well  as  domestic  water  service,  a  region 
bordering  the  Pacific  and  the  Bay  of  San  Diego  some  20  miles  and  extend- 
ing inland  from  40  to  50  miles.  The  "Engineering  Record"  of  Nov.  14 
1903  contained  an  illustrated  article  regarding  the  undertaking,  which 
now  includ's:  (1)  Lower  Otay  dam,  22  miles  southeast  of  San  Diego, 
capacity  13,700,000,000,  built  in  1895-97;  (2)  the  adjoining  upper  Otay 
dam,  c6mplet^d  in  1901,  capacity  653,000,000  gallons;  Moreno  reservoir, 
elevation  3,200  feet,  located  60  miles  by  road  east  of  San  Diego,  partially 
constructi  d  in  1896-97,  construction  not  active  now,  proposed  capacity 
15,355,000,000  gallons;  Barrett  reservoir  (building)  on  Cottonwood 
Creek,  elevation  1,600  feet,  proposed  capacity  15,682,000,000  gallons; 
ChoUas  Heights  storage  reservoir,  completed,  located  4  miles  east  of  San 
Diego.  The  reservoirs  completed  are  La  ChoUas  and  Upper  and  Lower 
Otav;  the  Barrett  reservoir  is  under  construction. 

Authorized  capital  stock,  $3,500,000;  par  of  shares,  $10.  Up  to 
Dec.  11  1905  less  than  100,000  shares  ($1,000,000)  of  stock  had  been 
issued,  and  on  this  "$17  per  share  had  been  paid  in,  caused  by  the  levying 
of  assessments  "  On  Dec.  11  1905,  45,000  shares  ($450,000)  of  treasury 
stock  was  issued  pro  rata  to  the  stockholders;  this  latter  stock  was  issued 
at  par — $10.  The  company  was  recently  reported  to  have  awarded 
the  contract  for  constructing  the  pipe  line  from  Bonita  to  University 
Heights  at  approximately  $150,000.     No  bonds. 

Spring  Valley  Water  Co.,  San  Francisco. — Suit. — The 
Pl(  asanton  Hop  Co.  of  Alameda  County,  Cal.,  where  the 
water  company  is  said  to  own  some  43,000  acres  of  land,  has 
brought  suit  to  restrain  the  company  from  draining  the  perco- 
lating waters  from  the  ntighboring  property.  A  considerable 
amount  of  San  Francisco's  water  supply  is  drawn  from  this 
county,  and  the  damage  resulting,  it  is  claimed,  is  of  rather 
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wide  .  xti  nt.  As  yet  no  hearing,  so  far  as  reported,  has  been 
held  cdne;  rning  the  matter.  (Compare  Katz  vs.  Walkinshaw, 
141  Cal.,  134.)— V.  82,  p.  456,  396. 

Stanley  Rule  &  Level  Co.,  New  Britain,  Conn. — Stock  Divi- 
dend—Change in  Par  Value. — The  shareholders  on  Feb.  20 
voted  to  increase  the  capital  stock  from  $500,000  to  $1,000,- 
000,  ill  ord  r  to  capitahze  $500,000  of  the  accumulated  sur- 
plus •  luiiings  by  declaring  a  stock  dividend  of  100%.  The 
par  vain  of  the  shares  has  also  been  changed  from  $25  to 
$100.  Charl.  s  E.  Mitchell  is  President,  A.  W.  Stanley,  Vice- 
Prtsii^   tit  and  St  cretary,  and  Charles  B.  Stanley  Treasurer. 

Street  Car  Builders  Consolidation. — Plan  Not  Successful. — 
An  auihuiitative  statement  was  issued  on  March  3  announ- 
cing that  "s^ome  of  the  owners  of  the  plants  are  unwilling 
to  a(  (•(  dc  to  the  required  terms,  and  negotiations  have 
then  fori    been  abandoned." — V.  81,  p.  563, 

Superior  Coal  Co. — Sale — New  Bonds. — M.  T.  Sternberger 
of  Jacksun,  Ohio,  has  sold  all  the  property  of  the  Superior 
Coal  I'',  of  Ohio,  including  10,500  acres  of  land,  to  the 
Suptrim-  Coal  Co.,  a  company  incorporated  under  the  laws 
of  Ni  \v  \ork  last  August,  with  authorized  stock  $2,000, 
000  ill  shan  s  of  $100  each.  The  consideration,  it  is  said, 
was  $1,000,000.  The  old  company's  bonds  were  recently 
calli  d  tor  ndimption  and  a  new  mortgage  has  been  made 
to  the  Knickerbocker  Trust  Co.  of  N.  Y.,  as  trustee,  to  se- 
cure an  i.^su    of  $4,000,000  of  5%  bonds. 

Tlu-  iicw  lionds  are  of  $1,000  each;  dated  Nov.  1  1905  and  due  Nov.  1 
1935,  but  Miliject  to  call  on  any  interest  day  at  105  and  interest;  sinking 
fund  .'i  finis  per  ton  of  2,240  lbs.;  interest  payable  May  1  and  Nov.  1. 
Of  the  lunv  bonds  $2,000,000  are  to  be  issued  forthwith  and  the  re- 
mainder vill  be  held  for  additions,  extensions  and  improvements. 
Presideiii,  .)olm  B.  Summerfield;  Secretary,  Henry  C.  Everdell. — V.  82, 
p.  1(4. 

Syndicate    Water    Co.,    Oakland,    Cal. — Purchase. — The 

"Ei'.giii     ii''g  News"  says: 

This  cornpani-  has  purchased  the  Tewksbury  ranch  of  1,650  acres, 
bordeiiiitr  on  v\iid  Cat  Creek,  and  has  by  the  same  transaction  acquired 
the  Hchiiiond  Water  system,  which  supplies  tlie  town  of  Richmond 
arid  adiMcciit  tmitory; "  price  paid,  $400,000.  We  are  informed  that 
work  has  heenn  on  a  dam  to  enclose  the  mouth  of  Wild  Cat  Canyon 
and  several  new  wells  <ire  being  sunk.  The  new  reservoir,  when  com- 
pleted, will  hold  800,000,000  gallons.— V.  82,  p.  3.38. 

Tidewater  Steel  Co. — Notice  to  Stockholders. — Circulars 
hav'  b  !i  .'t-  nt  to  the  stockholders  under  date  of  March  3, 
asking  d  pos-its  of  the  preferred  shares  with  the  Knicker- 
bock(  r  Tni.-I  Co.,  New  York,  and  of  the  common  shares  with 
the  Ciiarjuity  Trust  Co.,  New  York.  The  circulars  say  in 
substance: 

While  t'l  iron  and  steel  industry  has  been  exceedingly  active,  your 
propertv  has  been  lying  idle  for  about  two  .vears.  The  undersigned," act- 
mg  as  a  eonunittee',  and  who  are  large  holders  of  (naming  class  repre- 
sented i  stock,  consider  it  in  the  interest  of  all  to  pool  their  holdings  with 
a  view()f  disposiiig  of  the  plant,  either  b.v  sale  or  lease,  and  for  that  pur- 
pose invite  e,>\!>.-  cooperation  under  an  agreement  dated  March  1  lOOti. 
There  is  li  (!i'l)i  of  about  $200,000  on  the  propert.v,  coming  due  within  the 
next  eiirht  nionths.  which,  if  forced  by  the  creditors,  will  result  in  the 
equitv  of  the  st^ckliolders  being  eliminated. 

PrefoiTPfl  stuck  circular  .signed  by  P'rederick  J.  Lisman,  Chairman; 
Sidne\'  H.  Mari'l)  (Ladenburg,  Thalmann  &  Co.),  J.  M.  Ceballos,  all  of 
New  York:  W.  .S.  (Iroesbeck  Fowler,  Secretary,  30  Broad  St.,  New  York. 

Connnon  stock  circular  signed  by  Charles  T.  Schoen,  C.  E.  Stafford  and 
Alevander  ,T.  llcninhill.— V.  78,  p.  50. 

Toledo  (Ohio)  Gas,  Electric  &  Heating  Co. — Listed  in  Tol- 
edo-— '^f/rrini;. — The  Toledo  Stock  Exchange  recently  listed 
the  outstanding  securities,  viz.,  $2,100,000  5%  bonds  and 
f 2,20(1, (too  .-^fock.  Secor  &  Bell,  Toledo,  are  dealing  in  the 
comiiany's  s  cm-itifs.   See  V.  81,  p.  1497,786. 

United  Gas  Improvement  Co. — Neiv  Name  for  Subsidiary. 
— Sec  f'apiliU  City  Gas  Light  Co.  of  Des  Moines  above. — 
V.  82,  p.  :iOf..  2><4. 

TTni*-?:'  ?^tates  Rubber  Co. — See  Mishawaka  Woolen  Manu- 

fac  ihiivf  . 

\  ,,>.iisition. — The  "Boston  News  Bureau"  under- 
stan  !.-  r.;  !  the  company  has  purchased  the  control  of  the 
Atlnntie  Hnhbrr  Shoe  Co.,  which  recently  reduced  its  capital 
Stock  t..  S-^dO.OOO.      (See  V.  82,  p.  102.)    V.  82,  p.  513,  285. 

United  States  Steel  Corporation. — Bonds  for  New  Plant. — 
Plans  an'  iiiulcr  consideration  for  the  establishment  of  a  new 
iron  .\'ul  str-fl  plant  of  large  size  on  the  water  front  in  Lake 
County.  Ind.,  where  over  3,000  acres  of  land  are  understood 
to  h  !■  (•  bo'on  purchased  at  a  cost  of  about  $2,250,000.  It  is 
pro 
bla>l 
or 
mil' 
the 
ishe 
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lo  bc<riu,  in  the  near  future,  the  construction  of  four 
'  res  iiiid  gradually  to  increase  the  number  to  twelve 
1"!  to  add  extensive  steel  mills,  including  rail 
•in  two  to  five  years  will  be  required  to  complete 
>  an  annual  capacity  of  1,750,000  tons  of  fin- 
!ie  coat  is  expected  to  be  between  $50,000,000 
noD.OOO.  A  part  of  the  expenditure  will  probably 
be  met  from  earnings,  but  a  considerable  portion  of  the  money 
needed  will,  according  to  present  platis,  be  obtained  by  sale 
of  bo'.Hs  (about  $25,000,000,  it  is  thought,  may  be  sold 
dur-  'h'  curront  year),  either  second  mortgage  trea.sury 
boT'       '')r  a  p.arl  of  an  issue  covering  the  new  works. 

R-  ifoad  Connections  at  Pittshurqh . — See  Wabash-Pitts- 
burg'i  Terminal  Ry.  under  "Railroads"  above.-— V.  82,  p. 
286.278.  ' 

VVhee.iJnfT  (W.Va.)  Mold  &  Foundry  Co.— Stock  Dividend. 
— T'l  loek  dividend  of  50%  v;n^  \w\i\  March  1,  inert a.sing 
th.      '.,001  wtork  In  $.300,000.      V.  ^2,  p.  285. 

Yekir\ia  (Ore.;  Improvement  Co.— -Bends. — This  manu- 
lacti!!'  r  of  aerlylene  ga.s  has  fil  d  .i  mortgage  to  a  S(  attic 
trust  r.oninany.  as  trustee,  to  fccun  ,  it!"  said,  $.50,000  bonds. 


— The  first  of  a  series  of  articles  on  the  great  railway  enter- 
prises which  Scribner's  Magazine  has  had  in  preparation 
will  appear  in  the  April  number  of  that  periodical.  The  ac- 
count in  the  April  issue  will  deal  with  the  Pan-American 
Railway.  The  writer,  Charles  M.  Pepper,  tlnited  States  Com- 
missioner to  the  Central  and  South  American  countries  con- 
cerned, has  accumulated  a  mass  of  illu.strative  material  of  a 
very  interesting  character,  including  views  of  the  recent 
wonderful  engineering  accomplishments  in  the  mountains  of 
South  America.  In  succeeding  numbers  Lieut. -Col.  Sir  Percy 
Girouard  of  the  Royal  Engineers,  reputed  to  be  the  foremost 
authority  upon  African  railway  matters,  will  contribute  an 
article  on  "The  Railroads  of  Africa — The  'Cape  to  Cairo' 
Railway,"  and  M.  Wilenkin  of  the  Russian  Embassy  in 
Washington  will  write  upon  "The  Proposed  Extension  of  the 
Trans-Siberian  Railroad."  A  later  article  discu.ssing  "The 
Future  of  Electric  Power  as  Applied  to  Great  Railroads" 
will  be  written  by  Frank  J .  Sprague ,  inventor  of  the  Sprague 
motor  and  builder  of  trolleys. 

— A  symposium  on  the  trust  company  reserve  question 
is  the  feature  of  the  March  number  of  the  Van  Norden  Trust 
Company  Bulletin.  Some  of  the  views  expressed  are  by 
Frederick  D.  Kilburn,  Superintendent  of  Banking;  Edward 
King,  President  Union  Trust  Co.;  William  Sherer,  Manager 
New  York  Clearing  House;  Charles  T.  Barney,  President 
Knickerbocker  Trust  Co.;  William  C.  Lane,  President 
Standard  Trust  Co.;  William  A.  Nash,  President  Corn  Ex- 
change Bank;  Gates  W.  McGarrah,  President  Mechanics' 
National  Bank;  Festus  J.  Wade,  President  Mercantile  Trust 
Co.  of  St.  Louis;  Edward  T.  Perine,  General  Manager  of 
Audit  Company  of  New  York;  J.  Edward  Simmons,  Presi- 
dent Fourth  National  Bank;  Alex.  Gilbert,  President  Market 
&  Fulton  National  Bank;  Clark  Williams,  Vice-President 
Columbia  Trust  Co.;  George  W.  Young,  and  Arthur  King 
Wood,  Secretary   Van   Norden  Trust  Co. 

— Messrs.  Edward  V.  Kane  &  Company,  317-318  North 
American  Building,  have  succeeded  to  the  business  of  the 
Philadelphia  office  of  Lamprecht  Bros.  &  Co.  of  Cleveland, 
Ohio.  Edward  V.  Kane  &  Co.  will  devote  their  attention 
to  the  purchase  and  sale  of  municipal,  steam  railway,  electric 
railway  and  public  utility  bonds.  The  firm  members  are 
Edward  V.  Kane  and  Edward  T.  Newkirk. 

— Messrs.  N.  W.  Harris  &  Company  of  New  York,  Chi- 
cago and  Bo.ston  offer  for  sale  $465,000  Beaver  County,  Pa., 
4  per  cent  Bridge  bonds  at  a  price  to  net  the  investor  3.75 
per  cent.  The  total  bonded  indebtedness  of  Beaver  County 
is  less  than  two  per  cent  of  the  assessed  valuation.  Full 
particulars  are  given  in  to-day's  advertisement  which  ap- 
pears on  the  page  opposite  bank  clearings. 

— We  have  received  a  copy  of  the  Hand-Book  of  Rhode 
Island  investments  issued  by  Davis  &  Davis,  bankers  and 
brokers,  Banigan  Building,  Providence,  R.  I.,  which  gives, 
in  condensed  form,  the  capital,  surplus  and  profits,  dividends 
and  prices  for  a  series  of  years  of  securities  dealt  in  on  the 
Providence  Stock  Exchange.  The  highest  and  lowest  quo- 
tations for  1905  are  also  added. 

— The  "Chicago  Banker"  in  a  recent  issue  states  that  under 
a  reorganization  of  the  Audit  Company  of  Illinois,  at  Chicago, 
C.  W.  Kni.sely  has  been  elected  President.  The  retiring  offi- 
cers and  board  have  disposed  of  their  interests,  and  Mr. 
Knisely,  who  also  continues  Manager,  is  the  active  head  of 
a  new  board. 

— Shoemaker  &  Bates,  Bankers,  24  Broad  St.,  this  city, 
have  opened  a  branch  office  in  the  Bristol  Building,  No.  500 
Fifth  Ave.,  corner  of  42nd  St.  Edward  H.  Fisher,  who  has 
been  in  charge  of  the  bond  department,  has  been  made  man- 
ager of  the  new  branch. 

— Attention  is  called  to  the  offering  by  Sutton,  Strother  & 
Co.,  Baltimore,  of  City  of  Jacksonville,  Fla.,  five  per  cent 
gold  bonds.  Details  will  be  found  in  the  advertisement  on 
another  page  and  a  special  circular  will  be  sent  by  the 
bankers  upon  application. 

— T.  W.  Stephens  &  Co.,  Bankers,  2  Wall  St.,  this  city, 
have  opened  a  Chicago  branch  office  at  923  First  National 
Bank  Building,  under  the  management  of  J.  D.  White,  for- 
merly a.ssociated  with  Mason,  Lewis  &  Co. 

— The  Boston  banking  hou.se  of  Moore,  Baker  &  Co.  has 
opened  an  office  at  Hartford,  Conn.,  in  the  Connecticut  Mu- 
tual Life  Insurance  Building.  John  D.  Curtis  and  Edwin  F. 
Wilde  are  in  charge  of  the  branch. 

— The  New  York  Stock  Exchange  house  of  Millett, 
Roe  &  Hagen,  3  Broad  Street,  have  this  week  opened  a 
branch  office  at  10  Post  Office  Square,  Boston.  The  firm 
are  large  deal(>rs  in  high-grade  bonds. 

— The  March  circular  of  Denison  &  Farnsworth,  Cleve- 
land, and  Boston,  offers  a  number  of  municipal  and  corpora- 
tion i.ssurs,for  which  special  circulars  Will  be  furnished  on 
application. 

— Charles  M.  Smith  was  on  the  1st  inst., admitted  to  mem- 
bership in  the  banking  firm  of  Devitt,  Tremble  &  Co.  of  Chi- 
cago. 

— On  March  1  Harold  C.  Euetis  wa«  admitted  to  partner- 
ship in  the  brokerage  firm  of  George  Eustis  &  Co.,  Cincinnati. 
,  — Mr.   JamoH    Speyer     ha^    re.signed.  as  .trustee    of    the 
Mutual  Life  Insurance  Company, 
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COMMERCIAL   EPITOME. 

Friday  Mc/IU.  March  9  H»0(). 

'rill'  ooudiliou  of  track'  in  this  country  is,  on  the  whole, 
regarded  as  favorable,  and  prices  in  the  main  have  been 
pretty  well  sustained,  sav(>  for  some  decline  in  the  grain 
markets  and  certain  cotton  manufactures.  .Seasonable  busi- 
ness has,  on  the  whole,  increased,  and,  so  far  as  can  now  be 
discerned,  the  outlook  is  not  unfavorable  for  the  spring 
trade.  It  seems  to  be  still  a  moot  question  whether  there 
is  to  he  a  strike  in  the  anthracite  coal  regions  or  not,  and 
there  is  some  discu.s.sion  of  the  Moroccan  situation.  Specu- 
lation continues  quiet. 

Lard  on  the  spot  has  Ixsen  tjuiet  with  the  tone  somewhat 
firmer  on  lighter  ofTerings.  Sales  of  Western  have  been 
made  at  7.85@7.95c.  and  City  7^@7Mc-  Refined  lard 
has  b(^n  in  light  demand  and  firm,  with  sales  of  Continent 
at  S.30c.  and  South  American  at  8.80c.  The  speculation 
in  lard  futures  has  been  quiet  at  steady  ciuotations. 

Pork  on  the  spot  has  been  quiet  and  steady.  Mess  has 
sold  at  $16  25@$16  50,  clears  $15  50@$17  75  and  family 
$17  00.  Cut  meats  have  been  quiet  with  only  a  jobbing 
trade;  pickled  shoulders  are  c(uoted  at  63^c.;  pickled  hams, 
9@,9J/^c.;  pickled  bellies  14@10  lbs.  9@,9i^c.  Beef  has 
been  dull  and  steady;  mess  $8  00@$8  50;  [flank  $9  25@ 
$9  75;  packet  $10  50@$1100;  family  $12  00  @$13  00; 
extra  India  mess  $17  25@$18  00. 

DAILY  CLOSING  PRICES  OF  I.ARD  FUTURES  IN  CHICAGO. 

Sat. 

May  rteBvery 7.80 

.July  (leBvery 7.90 

September  delivery. 8. 00 

Tallow  has  been^quiet  and  steady;  City,  5c.  Stearines 
have  been  quiet  and  steady  at  7%c.  for  oleo  and  83^c.for 
lard.  Cotton-seed  oil  has  been  firm  with  a  fair  demand  for 
export  and  prime  summer  yellow  selling  at  323^c.  and 
winter  at  34@35c.  Butter  has  been  quiet  and  steady  at 
27@27J^c.  for  Western  extras.  Cheese  has  been  quiet  and 
steady;  State,  full  cream,  fancy  14@14i^c.  Eggs  have 
been  fairly  active  and  easier,  owing  to  milder  weather;  West- 
ern firsts,  14i^c. 

Brazil  grades  of  coffee  have  been  quiet  and  steady  with 
No.  7  Rio  selling  at  8^c.  and  Santos  No.  4  at  93^c.-  West 
India  growths  have  been  quiet  and  steady  with  good  Cucuta 
quoted  at  9^c.  and  Bogota  ll@ll}<^c.  The  speculation  in 
the  market  for  contracts  has  been  dull  at  steady  quotations. 
The  closing  prices  were  as  follows: 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

7.90 

7.85 

7.82H 

7.80 

7.75 

8.00 

7.95 

7.92  J4 

7.90 

7.873-^ 

8.10 

8.07J^ 

8.02}^ 

8.02^ 

7.92>^ 

Marcli 
April  _ 
May  .. 
Junf   - 


6.80c.  IJulv 

6.85c.  August  ._ 
6.9.5c.  I  September 
7.050.1  October  ._ 


-.   7.15c.  I  November 7.45c. 

.-   7.20c.  I  December 7.55c. 

..   7.30c.  January   7.60c. 

-  7.35c.  I  February 7.65c. 


Raw  sugar  has  been  quiet  and  steady  at  3  7-16c.  for  cen- 
trifugal 96  test  and  2  15-16c.  for  muscovado  89  test.  Sales 
of  Porto  Rico  and  Cuban  centrifugal  96  test  have  been 
made  at  3  7- 16c.  Refined  has  been  in  fair  demand  and 
steady,  granulated  selling  at  4  50@4.55c.  Tea  has  been 
quiet  and  steady. 

Tobacco  continues  quiet  and  firm,  owing  mainly  to  the 
smallness  of  the  supply  of  the  domestic  leaf,  though  partly 
because  the  larger  manufacturers  are  well  supplied.  In 
Sumatra  prospective  buyers  are  still  awaiting  the  result  of 
the  Amsterdam  inscriptions.  Crop  reports  from  Cuba  con- 
tinue favorable,  but  prices  for  Havana  are  strong,  owing  to 
the  light  stocks  on  hand. 

Copper  has  been  more  active  and  firmer;  lake  18.37J^@ 
18.621^0.;  electrolytic,  18.r23^@18.37J^c.  Lead  has  been 
quiet  and  steady  at  5.35@5.45c.  Spelter  has  been  quiet 
and  firmer  at  6.20@6.30c.  Tin  has  been  quiet  and  firm 
at  3o.90@36.20c.  Iron  has  been  quiet  and  steady  at 
$18  25@$18  75  for  No.  1  Northern  and  $17  75@$18  25  for 
No.  2  Southern. 

Refined  petroleum  has  been  cjuiet  and  steady  at  7.60c. 
in  barrels,  10.30c.  in  cases  and  4.70c.  in  bulk.  Naphtha 
has  been  steady  at  12c.  for  71  degrees.  Spirits  of  turpen- 
tine have  been  fairly  active  and  firm  at  723^c.  Rosin  has 
been  quiet  and  easj'  at  $4  15@$4  20.  Wool  has  been  fairly 
active  6,nd  firm.     Hops  have  been  dull  and  steady. 


COTTON. 

Friday  Night,  March  9  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicaUid  by 
our  telegrams  from  the  South  to-night  is  given  below. 
For  the  week  ending  this  evening  the  total  receipts  have 
reached  100,284  bales,  against  101,945  bales  last  week 
and  136,015  bales  the  previous  week,  making  the  total 
reccijUs  .since  the  Isl  of  Sept^nnber  1905  6,339,530  bales, 
against  7,192,635  bales  for  the  same  period  of  1904-05, 
.showing  a  decrea.se  .since  Sept.  1  1905  of  833,105  bales. 


Receipts  al- 


Galvestoii 

Pt.  Arthur  &C- 
New  Orleans. . 

Mobile 

Pensacola,  &c_ 

Savannah  

Brunswick     . . 

Charleston 

Georget'n,  &c_ 
Wilmington  _  _ 
Wasliingt'n  &c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia   . 

Totals  this  wk. 


Sal. 

Mon. 

TiieB. 

Wed. 

Thurs. 

Fri. 

4,326 

6,032 

8,. 5.38 

7.128 

4,506 

4,583 

9.395 

5,066 

2,812 

10.908 

9,845 

6,021 

2,783 

139 

336 

396 

88 

164 

11 

50 

89 

200 

1,847 

1,681 

2.486 

852 

2,271 

1.416 

1  ..598 

210 

200 

181 

33 

32 

66 

147 

198 

"35 

"95 

"59 

194 

'990 

l'393 

989 

"727 

973 

'1..545 
147 
110 

"so 

"163 

223 

8i 

150 

38 

60 

1,043 

74 

148 

106 

151 

58 

48 

13,072 

12,850 

33,204 

19,069 

14,285 

13.804 

Total. 

35.113 

9,395 

37,435 

1,134 

339 

10,553 

1,598 

722 

"728 

6,617 
147 
323 
552 

1.043 
585 

106,284 


The  following  shows  the  week's  total  receipts,  the  total 
.since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
March  9. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

ThU 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,   <fec. 

Wilmington 

Washingt'n,  &c 

Norfolk: 

N'port  N.,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia  .. 

35,113 

9,395 

37,435 

1,134 

339 

10,553 

1,598 

722 

"728 

"6",6i7 
147 
323 
552 

1,043 
585 

2,164,655 
135,677 

1,248,162 
200,254 
133,899 

1,204,107 

1.54,504 

154,466 

895 

284,345 

5"2"7",932 
16,995 

3,067 
52,451 
52,577 

5,544 

58,253 

5,972 

44,231 

4,162 

477 

12,741 

3,862 

666 

23 

2,251 

7,615 

182 

83 

2,449 
503 
196 

2,057,907 

169,980 

1,968.017 

246,408 

142,093 

1,339,819 

161,693 

183,743 

837 

281,972 

122 

511,329 

8,782 

21,964 

49,435 

38,544 

9,990 

150,125 

266,631 
33,885 

"59,864 

8,320 

23,921 

"4,166 

'35,733 

178.663 

7,772 

10,380 

3,130 

159,882 

2'7'6..596 
41,774 

'48.273 

7,863 

13,985 

"  "5,631 

"2'6",822 
46 

74,850 
2,716 
6,145 
1,825 

Total 

106,284 

6.3.39,530 

143,666 

7,192,636 

781.274 

665,808 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c. 
N.  Orleans. 

Mobile 

Savannah  _ 
Ch'ston,<fec. 
Wilm'n,  &c 
Norfolk  .  _ . 
N'p'tN.,&c 
All  others.  _ 

Tot.  this  wk 

Since  Sep.  1 


1906. 


44,508 

37,435 

1,134 

10,553 

722 

728 

6,617 

147 

4,440 


106,284 
,339,530 


1905. 


64,225 

44,231 

4,162 

12,741 

689 

2,251 

7.615 

182 

7.570 


143,666 
7,192,635 


1904. 


15,637 

19,627 

503 

4,373 

151 

811 

3,045 

689 

3,215 


48,056 


6,513,654 


1903. 


140,630 

40,622 

3,207 

19,016 

783 

3,271 

7,721 

198 

16,710 


132,158 


6,727,716 


1902. 


28,402 

54,347 
1,070 

11,993 
1.973 
1,688 
5,881 
2,307 

21,44^ 


129,107 


6,627,387 


1901. 


40,861 

43,708 

594 

17.011 

3,379 

1,469 

6,264 

11,992 


125,278 


6,154.158 


The  exports  for  the  week  ending  tliis  evening  reach 
a  total  of  122,207  bales,  of  wiiich  64,411  were  to  Great 
Britain,  1,170  to  France  and  56,626  to  the  rest  of  the  Con- 
tinent. Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905: 


Exports 
from — 


Week  ending  March  9  1906.  From  Sept.  1  1905  to  March  9  1906. 
Exported  to —  Exported  to — 


I  Great  ;  Conti- 

Britain.iFr'nce   nent. 


Total. 


Great  ; 

Britain.  France. 


Conti- 
nent. 


Total. 


Galveston 

Pt.  Arthur,  &c, 


11.823     ... 


New  Orleans 

Mobile 

Pensacola  .. 
Savannah  _. 
Brunswick-. 
Charleston  _ . 
Wilmington. 

Norfolk 

Newport  News     .. 

New  York 

Boston   

Baltimore 

Thiladelnhla  .. 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 
Pembina 


43,729 


4,733 

3.826 

300 


850i 


14.090    25.913 

9,395     9.395 

11,789   56.368 


6.479i     6,479 


1.1501     1,150 


320!  11,727 

I  46 

!     1.950 


16.780, 
3,872' 
2.250 


857, 
39, 

631, 
36, 
54, 

154, 

SO. 

5, 

125, 
7. 
4, 

135, 

112. 
68, 
32, 


270,542 


158.6431 
28,698 
30.887: 
59.007 


5.225 
9,000 


18.877 
l'2'.699 


565.343il 

65,381' 

271,987 

24.073 

45,882 

534,755 

37.227' 

4.40a 

145.991 

2,350 

225, 

151.0011 

6,233 

31,601 

1.599' 

22^5831 

23,900 

7.143 

2,939 

2.400 


,693,269 

104.650 

962,092 

89.. W9 

131,233 

747.914 

117.429 

9.900 

276.937 

19.231 

4.709 

305,838 

118.784 

112.606 

34.019 

638 

22,583 

23,900 

7.143 

2.939 

2,400 


Total 


-    64.411    1,170   56,626  122.207  2.247.532  592.978  1,947.013!4,787.523 
Total  1904-05-    39,087    9,724    87,011  135,8222.714.536600,601  2.568, 007;5.883,144 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Mar.  10  1006. 
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March  0  at— 

New  Orleans 
Galveston  ^ 
Savannah  ^ 
Charleston 

Mobile 

Norfolk     _ 
New   York  _ 
Other  ports 

Total  1906 
Total  1905 
Ttoal  1904 


On  Shipboard,  Not  Cleared  Jar- 


Great 
Britain. 

4,248 
30,741 


5,700 


3,000 
4,200 


47,889 
49,133 
21,862 


France . 
5,091 

l.OOO 
"366 


6,991 

34,189 

9,085 


Ger- 
many. 

10,893 

15,249 

4,050 

'266 


2,000 
900 

33,292 
30,854 
18,184 


Other 
Fore  ign 

21,119 
8,567 


3,000 
200 

32,886 
20,720 
14,964 


Coast- 
wise . 

523 
2,908 
400 
300 
500 
13,749 


Total. 


41,874 
57,465 

4,450 
300 

8,000 
13,749 

8,300 

5,300 

139,4.38 

153,005 

72,790 


Leaving 
stock . 


Speculation  in  cotton  for  future  delivery  has  continued, 
in  the  main,  quiet,  and  prices  have  been  irregular,  but  the 
net  result  for  the  week  is,  nevertheless,  a  moderate  advance. 
This  was  traceable  largely  to  the  unusually  active  spot  trade 
in  Liverpool,  where  for  some  days  in  succession  the  sales 
were  20,000  bales.  Moreover,  the  spot  demand  here  has  in- 
creased. The  reports  in  regard  to  Manchester's  trade  have 
been  favorable,  the  receipts  at  the  interior  towns  and  also  at 
the  ports  have  decreased  somewhat  and  the  market  has  also 
been  under  the  influence,  to  some  extent,  of  manipulation 
by  the  bulls.  Reports  of  unfavorable  weather  in  the  South- 
west have  caused  a  certain  amount  of  covering  and  an  in- 
fluence in  the  same  direction  has  been  a  cjuite  general  ex- 
pectation that  the  weekly  statistics  would  make  a  bullish 
exhibit;  that  is,  would  show  a  noteworthy  diminution  in  the 
world's  vi.sible  supply.  On  Wednesday,  however,  there  was 
a  decline,  mainly  owing  to  reports  that  some  leading  mills 
had  cut  the  price  of  sheetings  J^  cent  a  yard,  which  was  ac- 
companied by  considerable  selling  for  the  short  account  and 
also  by  more  or  less  liquidation  by  Wall  Street  houses  and 
others.  Yet  the  factor  which  has  had  quite  as  restrictive 
an  effect  as  anything  on  any  upward  tendency  of  prices 
has  been  the  continued  sluggishness  of  the  speculation,  or, 
in  other  words,  the  indifference  of  the  outside  public.  To- 
day there  was  a  decline  of  11  to  12  points,  owing  to  disap- 
pointing Liverpool  advices.  Wall  Street  liquidation  and 
short  selhng.  Spot  cotton  during  the  week  has  advanced, 
accompanied  by  a  steady  decrease  in  the  supply  here,  re- 
ports of  an  excellent  demand ,  and  on  Tuesday  of  considerable 
actual  business,  closing  quiet  at  11.25  cents  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c_ 

Strict  mid.  fair 

Middling  fair 

Barply  mid.  tair_. 

Strict  sood  mid 

Fully  Kood  mid 

Good   middling 

Barely  koikI  mid_. 

Strict  middling 

Middling 


1 .30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0..33  on 
0.22  on 
Basis 


Strict  low  mid..c- 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good   ordinary 

Strict  g'd.  tinged. 
Good  mid.  tinged. 
Strict  mid.  tinged 


0.14  oftl 
0.26  off 
0..38  oft  I 
0.55  otti 
0.72  offt 
0.86  off! 
1.00  off  I 
0.30  on 
Even] 
0.06  off  I 


Middling  tinged.c.  0 
Strict  low  mid. ting  0 
Low  mid.  tinged..  0 
Strict  g'd  ord.  ting  0 
Fully  mid.  stained  0 
Middling  stained--  0 
Barely  mid  .stained  0 
Strict  low  m .  stain  1 
Fully  1.  m.  stained  1 
Low  mid.  stained.   1 


12  oft 
34  off 
50  off 
84  off 
42  off 
50  oft 
.78  off 
06  oft 
.28  oft 
.50  off 


On  this  ba.sis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling  . 

Middling J .. 

Good  Middling  . 
.Middling  Fair. . 

.     GULF. 
Good  Ordinary. 
Low  Middling-. 

Middling 

(iood   Middling. 
Middling  Fair.. 


ST.AINED. 

Low  Middhng. 

MiiWIling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged.. 


Sat. 

Mon. 

Tues. 

%ed. 

Thurs. 

10.25 

10. .30 

10.20 

10.30 

10.25 

10.92 

10.82 

10.92 

10.87 

10.87 

11.30 

11.20 

11. .30 

11.25 

11.25 

11.74 

11.64 

11.74 

11.69 

11.69 

12.26 

12.16 

12.26 

12.21 

12.21 

10.55 

10.45 

10.55 

10..50 

10. ,50 

11.17 

11.07 

11.17 

11.12 

11.12 

11.55 

11.45 

11. .55 

11.50 

11. .50 

11. «9 

1 1 .89 

11.99 

11.94 

11.94 

12.51 

12.41 

12.51 

12.46 

12.46 

9.80 

9.70 

9.80 

9.75 

9.75 

10.80 

10.70 

10.80 

10.75 

10.75 

10.96 

10.86 

10.96 

10.91 

10.91 

11.30 

11.20 

11.30 

11.25 

11.25 

Fri. 

10.25 
10.87 
11.25 
1 1 .69 
12.21 


10.. 5U 
11  .12 
11. .50 
11.94 
12.46 


9.75 
10.75 
10.91 
1 1 .25 


The   quotations   for   middling   upland   at    New   York    on 
March  9  for  each  of  the  past  32  years  have  been  as  follows: 


1 906 .  (• 
1905. 
1 904 .  . 
1903. 
1902. 
1901  . 
1900 
1 899 . 


11.25 
7.90 

16.65 
9.90 
9.3-16 
8J^ 
9  9-16 
6  9-16 


11898. 
1 1897. 
1896. 
11895. 
11894. 
11893. 
11892- 
11891. 


6i<i 
7K 

7  11-16 
5  15-16 
7% 
9  :m6 


!1890.c.ll3< 
I1889-..10  3-16 
11888- -.10  .3-16 
11887...  9  1.3-16 
1886...  9y» 
1885-._n--V^ 


6  15-16  |1884...10T< 
9      1 1883. -.10  .3-10 


1 1882. c 
11881.. 
1 1880.. 

1 1879.. 
11878.- 
I1S77-. 
11876.. 
11875.. 


.IIJ^ 
.11  1-16 

-  9M 
-11 

-12J4' 
.12'^ 
-16 '4 


MARKET  AND  SALES. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
.Hum'n. 

Con- 
tract. 

Total. 

Saturday.  . 
Monday 
Tuesday  . 
Wednesday 
Thursday 
Friday    '. .  . 

Steady  20  pts.  ad. 
(Jmet  10  pts.  d(!c 
Steady  10  pts.  ad. 
(iniot  5  pts.  dec. 

Steady  . 

Quiet 

Steady 

(Juiet    

Steady 

Steady 

Steady 

Barely  steadv 

2',  .300 
3,000 

"5i8 
3,525 

1,666 
350 

3,260 

660 
1,000 

6,018 
6,. 525 

1,(566 
1  350 

Total  - . . 

5,300 

5  393    <i  Ron 

15,493 



FUTLTRES. — High,  low  and  clo.sing  prices  at  New  York; 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  onlj'. 

March  9—  ■  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,105, 000      871,000      588,000      678,000 

Stock  at  London 9,000         12,000         10,000  6.000 

Stock  at  Manchester 66.000        45,000        68,000        


Total  Great  Britain  .stock..  .1,1  sO, 000  928,000  666,000  684,000 

Stock  at  Hamburg 11,000  9,000  8,000  7,000 

Stock  at  Bremen 362,000  :?46.000  371,000  295,000 

Stock  at  .Antwerp 1.000  4,000  :L000 

Stock  at  Havre 216,000  155.000  229,000  207.000 

Stock  at  Mar.seilles 4,000  3,000  3,000  3.000 

Stock  at  Barcelona 11,000  61,000  52,000  4t5,000 

Stock  at  Genoa ^111,000  39,000  27,000  28,000 

Stock  at  Trieste 5,000  3,000  4,000  3.000 


Total  Continentarstocks- 


720,000      617,000       698.000      692,000 


Total  European  stocks 1 ,900,000 

India  cotton  afloat  for  Europe.  154,000 

.\nier.  cotton  afloat  for  Europe  406.999 

Egypt,  Brazil,  &c..  aflt.forE'pe  77,000 

Stock  in  Ale.xandiia,  f:uvpt...  181,000 

Stock  in  Bombay.  India 986,000 

Stock  in  U.  S.  ports 781,274 

Stock  in  U.  S.  interior  town.s. .  605,199 

U.  S.  e.xports  to-day 11,389 


801 ,000 
42,000 
576,000 
383,000 
665.808 
605,348 
17.235 


505 

53 
657 
244 
611 
332 
6 


Total  vi.sible  supply --5,102,861   4.207.391   3,474, 

Of  the  above,  totals  of  .American  and  other  descriptions 
.imericnn — 

Liveipool  stock bales.     972,000 

Manchester  stock 54,000 

Continental  stock 679,000 

American  afloat  for  Europe 406,999 

U.  S.  port  .stock 781.274 

U.  S.  interior  stocks 605.199 

U.  S.  exports  to-day U  ,389 

Total  .American 

Fast  Indian.  Brazil,  &c. — 

1  -i  verpool  stock 

London  stock 

.Manchester  stock 

Continental  stock 

India  afloat  for  Euroi)e 

Egypt.  Brazil,  iSrc,  afloat  ... 
Stock  in  Alexandria,  Egypt-. 
Stock  in  Bombay,  India 


579  3, 

are  a-s 

,000 
,000 
,000 
,000 
088 
,86,< 
,623 


785.317 
foilow.s; 

603.000 

.'i64",666 
480.000 
662,858 
284,936 
27.. 523 


.3,509,861   3,090,391    2.409,579  2.622,317 


133,000 

9,000 

12,000 

41,000 

154,000 
77.000 

181.000 

986.000 


70,000 

12,000 

3,000 

41  ,000 

91,000 

.58.000 

195.000 

647,000 


83,000 

10.000 

15,000 

4  1 ,000 

2,58, Of)() 

.50.000 

241,000 

367,000 


Total  East  India.  &c .1,. 593. 000  1.117.000  1,065,000  1 

Total  American 3.509,861  3.090,391   2,409,-579  2 


Total  visible  supply..    5,102.861    4.207.:i91 


Middling  Upland.  Liverpool 
Middling  Upland,  .Mew  York.. 
I'-gypt,  CJood  Bi-ow?i,  Liverpool 
Peruv.  Rough  (Jood,  Liveri)ool 

Broach,  Fine,   Livcr|)ool        

Tinnevelly.  Good.  I.ivcriKiol. 


.92d.  4.19d. 

11.2.5c.  7.90c. 

9'/8d.  7Ud. 

8.75d.  10.20(1. 

5Hd.  4 '4(1. 

5  7-16d.  4'4d. 

Continental  inii)orts  pa.st  week    Iiave  b(>cn  90,000 
The  abov<>  figures  for  1906  show  a  decrease  from  lii.s 

ui    43,299  bales,  a    gain   of  <S9.'S,470  »)ai(>s  over   190 

an  exces-s  of  1,628,282  bales  over  1904 


3.474,579  3 

8.78(1. 

16.6.5( 
0  1,5-16(1 

9.75(1. 

7  1.5-16(1. 

7\<\ 


75.000 
ti.OOO 

28.000 
1  19.000 

55,000 
1.56.000 
694,000 

163.000 
622,317 

785.317 

r,  30(L 

9  90c. 

S'sd. 

7.60d. 

.5(1. 

5d. 

bale.-. 

t  week 

5    and 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  tlie  interior  stocks  have  de- 
creased during  the  week  16,817  bales,  and  are  to-night  149 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  49,592  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

March  9.  Since 

Shipped —                                          Week.  Sept.  1. 

Via  St.  Louis 14,476  324,743 

Via  Cairo 4,033  163,366 

Via  Rock  Island 673  37,575 

Via  Louisville 2,741  72,162 

Via  Cincinnati 1,653  42,894 

Via  other  routes,  &c 3,987  193,013 


Week. 

15,602 
8,004 
2,160 
1,634 
1,881 

13,276 


1904-05 

Since 

Sept.  1. 

402,102 

237,526 

37,966 

67,660 

41,573 

207,845 


Total  gross  overland 27,563  834,353 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.  2,503  113,639 

Between  interior  towns 418  15,726 

Inland,  ifec.  from  South 1,003  29,619 

Total  to  be  deducted 4,524  158,984 


42,557       994,675 


3,231 
114 
990 


119,933 
12,856 
36,262 


4,335   169,051 


Leaving  total  net  overland -a..  23 ,039      675,369         38,222      825,624 


a  Includiije  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  23,039  bales,  against  38,222  bales  for  the  week  last 
year,  and  that  for  the  .season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  150,255  bales. 


1905-06 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  March  9 106,284  6,3.39,530 

Net  overland  to  March  9 23,0.39      675,369 

Southernconsumption  to  March9.  45,000  1,222,000 


1904-05 

Since 

Week.      Sept.  1. 

143,666  7,192,635 

38,222       825,624 

44,000  1,140,000 


Total  marketed. ..174,323  8,236,899     225,888  9,158,259 

Interior  stocks  in  excess al6,817      470,022       a9,336      543,688 


Came  into  sight  during  week 157,506    216,552    ...      

Total  in  sight  March  9 8,706,921       9,701,947 


North,  spin's' takings  to  March  9.   47,311    1,751,374       52,407  1,562,035 
',     a  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

.Since  Sept.  1 — 


Week —  Hates. 

1904— March  12 99,834 

190.3— March  13 164,183 

1902— March  14 168,401 

1901— March  15 143,927 


Bales. 

1 903-04— M  arch  12 8 ,  794 ,  437 

1902-03— March   13 9,033,815 

1901-02— March   14 8,949,284 

1900-01— March  15 8,551 ,696 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
March  9. 

Closing  Quotations  for  Middling  Cotton  on — 

Sal' day. 

Monday.  Tuesday. 

Wed' day. 

Thvrad'y. 

Friday  . 

Galveston  ... 
New  Orleans  . 

Mol)ile 

Savannah  

Charleston 

Wiltnlngton.- 

-Norfolk 

I'oston    . 

Haltimore  ... 
Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston     

\o% 

\0H 

10% 

lO'A 

lOH 

lOJ^ 

lOJi 

11.10 

11 

11.55 

11 

10  15-16 

11 

\0»A 
lOH 
10% 
lOVi 
lOH 

iOT^ 

1 1 .30 

11 

11.45 

lOJ^ 

10  15-16 

11 

10  11-16 

10^ 

lOJ^ 

10  13-16 

lOH 

10  9-16 
10>^ 
lOH 
lOJi^ 
11.20 
11 
11.55 

11  ■ 
11 

10  15-16 
lOJ^ 

10^8 

^0% 

10  13-16 

10  11-16 

10  9-16 

lOH 

lOH 

11 

11.30 

\\% 

11.50 

11 

11 

11 

10^4 

lOH 

10  15-16 
10  13-16 

10?4 
10  9-16 

lOH 
10^^ 
lOJ^ 
11.25 

im 

11.50 

10  15-16 

11 

11 

10  15-16 

lOH 

10  15-16 
10  13-16 

iojI 

10^ 
lOVi 

11 

11.25 

IIH 

11.50 

10  15-16 

11 

11 

10  1.5-16 

Little  Keck  .. 

lOH 

10^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  11-16 1  Louisville llj^ 

Columbus,  Ga.lOJ^         I  Montgomery   .10?i 
Columbus, .MisslOH         I  Nashville II 


!  Natchez \0% 

(Raleigh 10  Ji 

iShreveport  ...lOJi 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — 
Range  . . 
Closing.. . 

May — 
Range  _ . . 
Closing 

July — 

Range 

Closing-- . 

October — 
Range  -  _ . 
Closing... 

December — 

Range 

Closing.. . 

Tone- 
Spot  

Options  -. 


Sat'day, 
March  3 


10. 72-. 76 
10. 73-. 74 

10.90-.96 
10.93-.94 

11. 05-. 11 
11. 07-. 08 

10.27-.31 
10.30    — 

10. 30-. 33 
10.32-. 33 

Firm. 

Steady. 


Monday,]  Tuesday, 
March.  5] March  6. 


10. 60-.  07 
10. 60-. 61 


10.80- 
10.80- 


10.94-. 03 
10.94-.95 

10. 19-. 20 
10. 20-. 21 

10. 21-. 28 
10. 22-. 23 

Quiet. 
Steady. 


10. 67-. 79 
10. 78-. 79 

10.80-.98 
10.96-.97 


Wed'day, 
March  7. 


10.71-.82 
10. 73-. 74 

10.87-.01 
10.89-.90 


11. 00-. 13  11. 03-. 16 
11. 11-. 12  11. 04-. 05 


10.25-.31 
10.30-.31 

10. 28-. .33 
10.32-.33 

Firm. 
Steady. 


10.23-.33 
10.23-.24 

10.25-.33 
10.25-.26 

Quiet. 
Stead  J'. 


Thursd'y, 
March  8. 


10. 70-. 79 
10. 78-. 79 

10. 83-. 95 
10.95-.96 

10.98-. 11 
11. 10-. 11 

10. 20-. 23 
10.25-.26 

10.19-.27 
10.27-. 28 

Firm. 

Steady. 


Friday, 
March  9. 


10. 66-. 78 
10.65-.66 

10.8I-.94 
10.8I-.S2 

10.97-.09 
10.97-.98 

10. 17-. 25 
10. 16-. 17 

I0.I8-.30 
I0.I8-.I9 

Quiet. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  fol- 
lowing table  indicates  the  actual  movement  each  week  from 
the  plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


Week 
end- 
ing— 


Receipts  at  the  Ports.     Stock  at  Interior  Toums .    Receipts  IromPlantat'ns. 


1906.       1905.       1904.   ;    1906.   I    1905.   |    1904.       1906.   I    1905.       1904. 


Feb.     2  121,793 

9  131,605 

"      16  131,235 

"      23  136.015 

March  2|  101.945 


140,223 

85,544 

68,566 

100,960 

152,472 


9  106, 2S4|  143,666 


153,602  711.634  674,372'424.842  113,313' 118.019  126.955 
127,081  697,084  656.712  404,064  117.0551  07,882  106.803 
87,921674,590  630,590  385.308  108,741  42,444  69,165 
66,697  658,131  616.277  369,142  191,56f)i  86,647  50,431 
72..323  622.016  614,684  352,820  65,830  150,879  56.001 
48,056  605.199  605.348:332,868    89, 467|  134,330    28,104 


The  above  statement  shows:  1 . — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  6,809,552  bales; 
in  1904-05  were  7,736,323  bales;  in  1903-04  were  6,834,920 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  106,284  bales,  the  actual  movement  from  plan- 
tations was  89,467  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  134,330  bales  and  for  1904  they 
were  28,104  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  tliis  evening  indicate  that 
while  rain  has  been  quite  general  during  the  week,  the  rain- 
fall has  been  moderate  as  a  rule,  except  at  some  points  along 
the  Gulf.  On  the  whole  good  progress  with  farm  work  has 
been  made. 

Galveston,  Texas. — Preparations  for  the  new  crop  are 
making  good  headway.  Recent  rains  in  Texas  and  Indian 
Territory  were  beneficial,  as  the  ground  was  becoming  very 
hard  in  some  localities.  There  has  been  rain  on  one  daj'  the 
past  week.  The  rainfall  reached  eighty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  55,  ranging  from 
46  to  64. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  fiftj^-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  72,  av- 
eraging 53. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  forty-eight  hundredths  of  an  inch. 
Average  thermometer  52,  highest  68,  lowest  36. 
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Taylor,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  76  and  the 
lowest  36.  . 

San  Antonio,  Texas. — There  has  been  ram  on  one  day 
during  the  week,  to  the  extent  of  twenty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  59,  ranging  from 
40  to  78. 

Corpus  Christi,  Texas. — We  have  had  ram  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
eighty-six  hundredths.  The  thermometer  has  ranged  from 
46  to  72,  averaging  59. 

Abilene,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  ranging  from  30  to  74. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  35  to  68,  averag- 
ing 52. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  the  past  week,  the  rainfall  being  one  inch  and  sixteen 
hundredths.     Average  thermometer  56 

Leland,  Mississippi.— There  has  been  rain  during  the  week, 
the  rainfall  being  ninety  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  49.1,  the  highest  being  70  and  the 
lowest  30. 

Vicksburg,  Mississippi. — With  good  weather,  planting 
preparations  are  progressing  well.  There  has  been  rain  on 
two  days  during  the  week,  the  precipitation  being  twenty- 
four  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 53,  ranging  from  42  to  70. 

Helena,  Arkansas. — Farming  has  made  good  progress,  with 
limited  labor.  We  have  had  a  rainfall  of  sixty-two  hun- 
dredths of  an  inch  during  the  week,  on  two  days.  Average 
thermometer  45,  highest  64,  lowest  33. 

Memphis,  Tennessee. — Farm  work  is  active.  We  have 
had  rain  on  two  days  during  the  week,  the  rainfall  being 
ninety-four  luindredths  of  an  inch.  The  thermometer  has 
averaged  46.2,  ranging  from  32  to  61.4. 

Nashville,  Tennessee. — Crop  preparations  are  progressing 
favorably.  It  has  rained  during  the  week,  the  precipitation 
being  one  inch  and  forty-nine  hundredths.  The  thermom- 
eter has  ranged  from  29  to  58,  averaging  43. 

Mobile,  Alabama. — Heavy  rains  in  the  interior  middle  of 
week.  Farm  work  has  made  fair  progress.  Rain  has  fallen 
on  four  days  of  the  week,  the  precipitation  reaching  three 
inches  and  eighteen  hundredths.  Average  thermometer  56, 
highest  67,  lowest  42. 

Montgomery ,  Alabama. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  fifty-five 
hundredths.  The  thermometer  has  averaged  52,  the  highest 
being  64  and  the  lowest  38. 

Selma,  Alabama. — The  week's  rainfall  has  been  one  inch 
and  sixty  hundredths  on  two  days.  The  thermometer  has 
averaged  46,  ranging  from  36  to  68. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  eighty-three  hun- 
dredths.    Average  thermometer  52,  highest  69,  lowest  36. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  56,  the  highest 
being  69  and  the  lowest  41. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  one  inch  and  thirtj'- 
nine  hundredths.  The  thermometer  has  ranged  from  41  to 
66,  averaging  54. 

Greenwood ,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  reaching  one  inch  and  twenty- 
eight  hundredths.  Average  thermometer  46,  highest  .5'8, 
lowest  35. 

Charlotte,  North  Carolina. — It  has  rained  on  two  clays  of 
the  week,  the  precipitation  being  eighty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  49,  ranging 
from  30  to  68. 

Staleburq ,  South  Carolina. — Half  the  week  too  wet  to  permit 
of  plowing.  It  has  rained  on  three  days  of  the  week,  the  pre- 
cipitation being  one  inch  and  eighty-six  hundredths.  Ther- 
mometer has  averaged  53,  the  highest  being  74  and  the  lowest 
34. 

The  following  .statement  we  have  also  received  bj'  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

March  9  1906.  March  10  1905 

^  ,  Feet.  Feet. 

New  Orleans Above  zero  of  ?augp  9.8                     10.1 

Meinpliis .\t)ove  zero  of  gauge.  23.2  28.6 

Nashville. Above  zero  of  gauge  20.4  22.8 

Slireveport ..Above  zero  of  gauge.  12.9  10.6 

Vicksburg -Above  zero  of  gauge.  27.4  30.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


March  8. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.  1. 

Bombay 

72,000 

1,686,000 

112,000 

1,378.000 

46,000 

1,1.53,000 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04 

All  others — 

1905-06 

1904-05 

1903-04 

Total  all— 

1905-06 

1904-05 

1903-04 


For  the  Week . 


Great      Conti- 
Britain.    nent. 


1,000 
6,000 


1,000 


1,000 


1,000 
1,000 
7,000 


10,000 
21,000 
19,000 

4,000 


2,000 

r,o6o 

3,000 
10,000 
10,000 


19,000 
31,000 
30,000 


Total. 


10,000 
22,000 
25,000 

4.000 

V,5o5 

2,000 

i",66o 

4,000 
10,000 
10,000 


20,000 
32,000 
37,000 


Since  September  1. 


Great 
Britain. 


30,000 
12,000 
37,000 

5,000 
1,000 
3,000 

1,000 
2,000 
8,000 

10,000 
6,000 
4,000 


46,000 
21,000 
52,000 


Conti- 
nent. 


436,000 
157,000 
435,000 

47,000 
11,000 
10,000 

31,000 
12.000 
25,000 

60,000 
56,000 
51,000 


Total. 


574,000 
236,000 
521,000 


466,000 
169,000 
472,000 

52,000 
12,000 
13,000 

32,000 
14,000 
.33,000 

70,000 
62,000 
.55,000 


620,000 
257,000 
573,000, 


According  to  the  foregoing,  Bombay  appears  to  show  an 
decrease  compared  with  last  year  in  the  week's  receipts  of 
40,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  12,000  bales  during  the  week,  and  since  September  1  show 
an  increase  of  363,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
March  7. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  o) 
Tills  week..   _, 

150,000 
5,497,802 

190,000 
5,039,405 

90,000 

Since  Sept.  1  

6,039,352 

Exports  (bales) — 

This  ]   Since 
week.  [Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

4,250 

1.3",  556 
700 

Since 
Sept.  1. 

To  Liverpool 

4,750  169,835 

6, .500  133,358 

14,000  224,899 

2,500    59,082 

27,7.50587,174 

1 

3,250: 156,876 

174,419 

To  Manchester 

To  Continent 

To  America 

4,750, 104,650 

14,500*210,509 

1,500    48,952 

106,081 

235,877 

40,607 

Total  exports 

24,000 

520,987 

18,450 

556,984 

a  A  cantar  is  98  lbs. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  January  and  for  the  seven  months 
ended  January  31  1906,  and,  for  purpo.ses  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented: 


Quantities     of     Manufactures     of 

Cotton  (colored  and  uncolored) 

Exported  to — 

Month  ending  Jan.  31 . 

7  mos.  ending  Jan.  31. 

1906. 

1905. 

1905-06. 

1904-05. 

144,289 

"272",245 
108,368 
642,877 

2,901,879 
181,609 
864,902 

2,845,530 
258,175 
323,201 

2,798,017 

1,491,095 

443,055 

045,907 

45,178,409 

1,808,203 

21,428 

141,033 

688,015 

189,814 

3,556,405 

910,000 

4,400 

411,083 

""'3',962 

66.605 

812,221 

3,259,965 
349,204 
942,560 

2,240.730 
270.488 

1.107,978 

1,422.840 

2,064,094 

729,106 

401,738 

28,480,261 

1,142,621 
59,046 

1,730,507 
504,479 

1,344,500 

505,615 

147,728 

76,422 

1.589.536 

"5b2',506 
1,163,692 
5,421,381 

16,220.395 
1.876.815 

15.625.011 

20.540.554 
1,648,425 
4,980,363 

10,661,885 
6,371,310 
3,085,629 
4,391,841 
335,786,161 
7,907,184 
207,883 
1.901,484 
4,612,610 
1,557,998 

16,462,905 

4,644,401 

371,801 

1.929.287 

France 

Germany                 .  

'62.983 

Other  Europe                           - 

1,049,648 

4,760,393 

Central  American  States  and  British 
Honduras 

Mexico                                        

15,716,414 
1,850,643 

8,848,471 

Other  West  Indies  and  Bermuda.. . 

14,152,454 
1,443,862 

Brazil                           ... 

5,371,457 

Chile 

7,416,646 

Colombia           .              

12,614,714 

4,290,987 

3,755,787 

Chinese   Kmpire 

231,264,802 

British  E.ast  Indies 

Hongl^ons 

3,150,359 
298,748 

9,287,104 

British  Australasia 

2,989,770 

8,707,314 

Other  Asia  and  Oceania 

British  Africa 

12,375,866 
2,371,202 

All  otlier  Africa.             .       

385,371 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard              .     

66,418,856 

$3,924,939 

$.0591 

133,060 
30,798 
13,032 
68,009 
2,9,33 
12,748 

225,591 

57,917 

29.693 

42,486 

15,404 

13,339 

2,918 

3,696 

2,600 

2,084 

6,450 

1,617 

205 

6,027 

69,322 

12,804 

10,875 

26,033 

970 

619 

48,139,683 

$2,866,901 

$.0595 

69,292 
6,995 
1,845 

39,468 

2.078 

2.487 

161.574 

59.740 

43,184 

18,918 

15,212 

26,208 

6,680 

1,066 

6,220 

950 

2,901 

5,200 

599 

513 

25,928 

10.375 

3.285 

14.3,83 

228 

373 

468.131,764 

$27,844,144 

$.0595 

785,045 

175,656 

41,302 

499,024 

29,888 

59,237 

.  1,428,214 

402,340 

321,054 

273,925 

133,629 

122,250 

28,456 

14,635 

25,182 

19,911 

.38,857 

135,.395 

6,645 

89,171 

365,023 

56.506 

81,028 

151.587 

9.395 

3.434 

354,094,282 

$20,454,214 

$.0578 

Value.i    of    other    Manufactures    of 

Cotton  Exported  to — 
United   Kingdom        .         

667,869 

Belgium                                           .   . 

42,259 

France ..   .     

7,931 

Germany 

389,978 

24,042 

Other  Etirope      .               . 

45,569 

1,246.770 

Central  .Vmerican  States  and  British 

410.679 

Mexico      _.                       ... 

320.546 

Cuba  --   

231.696 

Other  West  Indies  and  Bermuda 

Arccntlna 

119.431 
171.563 

Brazil 

44,053 

Chile 

12.331 

60,875 

\enezuela 

Other  South  America 

12,087 
30,916 

(Chinese   Empire             .     -       

60,174 

Hrltish  East  Indies 

4,870 

MoitgkoiiK    .            .        -      -_ 

46,394 

IJritlsh  Australasia 

324,322 

47,365 

Other  Asia  and  Oceania 

142,569 

British  Africa - 

99,031 

All  other  Africa 

3,727 

Other  countries 

1.186 

Total  value  other  manufactures.. 
Aggregate  value  of  all  cot.  goods. 

$791,230 
$4,716,169 

$525,702 
$3,392,603 

$5,296,789 
$33,140,933 

$4,568,233 
$25,022,447 

580 
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\\()HM)8  SriMM.V  AND  TAKINGS  OF  COTTON.— 
The  fiillowing  brief  but  coiuprohcnsivc  staU' incut  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  \V(  ek  and 
t;in<'e  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  tli(!  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


1906-06. 

1904-05, 

Cotton  TakinKs 
VVe«k  and  Season. 

Week. 

Season . 

Week. 

Season. 

Visible  supply  March  2.  . 

5,146,160 

4,224,271 

VisiliU-  supply  Sept.  1 . 

2,.'j'45.476 

1,123,887 

AiiioricaM  in  siglit  to  March  9 

157.506    8,70t>,«21 

216,552 

0,701, 947 

Hoinhuv  receipts  to  Maroli  8 

72,000 

l.OSO.OOO 

112,000 

1,378,000 

Other  India  ship'ts  to  Mch.  H 

10,000 

154,000         10,000 

88,000 

Alexandria  receij)ts  to  Mch,  7 

20.000 

73:^.0001       26,000 

671  ,(>()0 

Other  supply  to  Mch.  7  o 

1 1 .000 

235,000          4,000 

102,000 

Total  Hiipply . 

5,416,666 

14,060,391 

4, .592, 823 

13,064,834 

Deduct— 

Visible  supply  March  9 

5.102,861 

5,102,861 

4,207,391 

4,207.391 

Total  takiiies  to  March  9 

313,805 

8,957,530 

385.432 

8,857,443 

Of  which  American. 

2.52,805 

6,835,530 

312.432 

7,088,443 

Of  which  other 

61 ,000 

2,122,000 

73 ,000 

1,769.000 

<T  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c 
JUTE  BUTTS,  BACJGING,  &c.— There  has  been  little  or 
nothing  doing  in  the  market  for  jute  bagging  during  the 
week  under  review,  but  prices  are  unchanged  at  6%c.  for 
13^  lbs.  and  6Kf-  for  2  lbs.  standard  grades.  Jute  butts 
dull  and  nominal  at  l>^@l%c.  for  paper  quality  and  2 (o  2  i<^c. 
for  bagging  quality. 

NEW  COTTON  MILLS  IN  GREAT  BRITAIN.— In  the 
"Chronicle"  of  December  9  1905,  page  1682,  we  gave  a  list 
of  new  cotton  mills  which  had  begun  operation  in  Great 
Britain  in  1905  or  were  being  erected.  The  list,  which  was 
prepared  by  Mr.  William  Tattersall,  of  Liverpool,  compri.sed 
30  mills  spinning  yarn  from  Egyptian  cotton  and  27  on 
American  cotton,  with  a  combined  total  of  4,955,000  spindles. 
Mr.  Tattersall  has  recently  revised  his  list,  adding  to  it  three 
new  mills  to  work  Egyptian  cotton  and  1 1  to  use  American . 
The  number  of  new  mills  started  up  during  the  past  eight 
months  or  now  in  course  of  construction  is,  therefore,  as 
follows: 

Spindles. 

33  Egyptian  yarn  mills 3,065,356 

38  American  yarn  mills 3,088,000 


n 


Total 6,153,356 


Comparing  this  list  with  that  previously  published,  it 
appears,  as  stated,  that  in  three  months  the  new  mills  to 
spin  Egyptian  cotton  have  increased  from  30  to  33  and  from 
2,755,000  spindles  to  3,065,350  spindles,  while  the  mills 
to  spin  American  cotton  have  increased  from  27  to  38  and 
from  2,200,000  spindles  to  3,088,000  spindles. 

The  Manchester  (Eng.)  "Guardian,"  in  commenting  vipon 
this  important  extension  of  the  cotton-manufacturing  indus- 
try in  Great  Britain,  remarks: 

The  extraordinary  number  of  new  or  projected  cotton  mills  has  been, 
of  course,  a  common  topic  on  the  Manchester  Exchange,  and  it  is  sug- 
gested that  established  .synnners  have  done  something  to  hasten  the  evil 
day  of  excessive  competition  by  selling  at  low  prices  in  order  that  they 
might  be  sure  of  work  for  a  considerable  time  to  come.  This  polic.v, 
it  is  asserted,  may  be  blamed  in  some  measure  for  the  serious  inroads 
on  the  margin  of  "profit  of  which  we  heard  a  good  deal  a  month  or  two 
ago.  On  the  whole,  however,  the  margin  has  decidedl.v  improved  this 
year,  and  it  seems  a  nice  question  whether  the  new  spindles  have  so  far 
overtaken  the  new  looms.  It  is  very  difficult  to  make  an.v  census  of 
tlie.se,  for,  apart  from  the  erection  of  new  sheds,  there  has  been  a  great 
deal  of  filling  up  odd  corners  in  old  ones;  but  it  is  certain  that  loom- 
maker.s  are  and  have  been  extremely  busy.  It  is  agreed  that  a  much 
larger  i)roportion  of  .spindles  than  of  looms  is  projected,  but  to  get  a 
spinning-mill  to  work  is  a  slow  process,  and  we  have  heard  tales  of  cloth 
sold  in  Manchester  and  woven  in  sheds  that  were  not  erected  when 
the  sale  was  made.  It  appears  that  both  sections  of  the  industry  have 
a  difficulty  before  them  in  the  scarcity  of  operatives,  and  it  is  significant 
that  there  should  now  be  reports  current  of  yarn  rejected  by  manufac- 
turers who  cannot  afford  to  lo.se  good  weavers. 

It  appears  that  Yorkshire  is  following  Lancashire's  lead  in  cotton-mill 
building.  It  was  stated  on  '(Change  yesterday  that  a  new  ring  spinning 
mill  is  to  be  erected  at  Morley,  near  Leeds,  and  it  appears  that  a  pros- 
I)ectus  has  lieen  issued.  It  is  understood  that  considerably  over  50,000 
lbs.  of  cotton  yarn  per  week  is  u.sed  by  woolen  manufacturers  in  the 
town,  which  contains  no  cotton-spinning  mill  at  present.  The  proposed 
directors  of  the  company  are  .six  Morley  woolen  manufacturers. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  th(>  prices 
for  to-day  below  and  leave  tho.se  for  previous  wveks  of 
this  and  last  year  for  c(unparison: 


ToUiJ  balm. 

NEW  YORK-  To  Liverpool,  per  (".vie.  4,7:<:t    4,7.'j:t 

To  Havre,  per  La  (iaK'Ogne,  320  .'^ca  l-^latid 320- 

To  Hremen,  per  Cliemiiit/.,  2.921,  W  urzburg,  2,294  upiawi. 

12  .^ea  Island.                 _      5,227 

To  Antwerp,  per  I'itilaiid.  200.       . 20O 

To  Barcelona,  jjer  Manuel  Calvo,  3,200 3.200 

To  Genoa,  per  Liguria,  400;  Prin/.ess  Irene,  .313;  Priiu  Os- 

kar.  1,289    .                   .    -       2.002 

To  N allies,  per  Prinzess  Irene,  598 .'>H8 

To  Trieste,  per  Francesca,  100- . KW 

To  Venice,  per  Gertv,  40{J 400 

NEW   OHLEANS— To  Liverpool- March  3— Texan.  4.344..    . 
March    S^Wayfarer,    18.f)55         March    8 — Alexandrian, 

12,000         March  9— Orator,  7, 3rX)      .      .42.299 

To  Hull      March  7— ^Ethelstaii.  450   .    4.'iO 

To  London — .March  5 — .\sian,  658 . *i'>H 

To  Glasgow— March  5— Crown  of  Navarre,  322. 322 

ToJDnnkirk— March  7— Clifton.  S.-iO     h.50 

To  Hamburg— March  6— Altenburg,  241 241 

To  Rotterdam — March  6 -Manchester  Engineer,  300.  300 

To  Barcelona— March    2^Mignel    (iallart,   2,950 M»roh 

5  -Fert,  2,163    -- 3,lia 

To  Genoa— March  5  -Fert,  6, 1:^5 6,135 

GALVE.'^TON— To    Liverpool —March    3— Dictator,    7,306 

-March  5,  Yucatan,  3,858          11.164 

To  London — .March  7 — Cavo  Manzanillo,  659 659 

To  Bremen— .March  3— Brandenburg,   12,648.. 12.648 

To  .Xntwerp— .March  6— Corbv  Castle,  1,442 1,442 

PORT  ARTHUR— To  Bremen— .March  5— .Selma,  9,395.    9,395 

SAVANN.\H— To  Hamburg— March  2— Ecclesia,  632    .      March 

5— Lowinoor,2,060 .       - 2,692 

To  Norrkoping— March  2— Ecclesia,  100... -  100 

To  Barcelona— March  .5— Borneo,  3,000 3.000 

To  Genoa — March  5 — Borneo ,  437 437 

To  Bombay,  India— March  2 — Ecclesia,  250 250 

NORFOLK— To  Hamburg— Feb.  28— Wliitefield,  1,150 1,150 

BOSTON— To   Liverpool— Eeb.    28— Bohemian,   803 March 

5— Saxonia,  2,205 Feb.  23-  Kingstonian,  422 3.4.30 

To  Manchester— March  2— Iberian ,  396 396 

To  Yarmouth — March  6 — Boston,  46 ...     ...  40 

BALTIMORE— To  Liverpool— March  2— Rowanmore.  .300.  300 

To  Bremen— Feb.     28— Oldenburg,     843     (additional) 

March  5— Roland,  1,107    1.9.50 

Total    122.207 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Great 

Frcncli 

Ger-    - 

-Oth.E 

trope — 

Mer., 

Britain. 

ports. 

many. 

North . 

Smith. 

A-c. 

Japan 

ToUil. 

New  York  ...    4,733 

320 

5,227 

200 

6,300 



... 

16,780 

New  Orleans  .43,729 

850 

241 

:500 

11,248 





56.366 

Galveston  . . .  1 1 ,823 

12,648 

1  ,442 







25,913 

Port  .\rthur..     

9,359 

_    . 



9.-395 

Savannah  

2,692 

100 

3,437 

250 



6,479 

Norfolk 

1,150 



_ 



1,150 

Bo.ston    3 ,826 





46 



3,872 

Baltimore 300 



1,950 





... 

... 

2.250 

Total  .64,411 

1,170 

33.303 

2,042 

20.985 

296 



122.207 

Sat. 

Moti . 

Tues. 

Wed. 

Thurs. 

Fri. 

18 

18 

18 

18 

18 

18 

18 

19 

19 

19 

19 

19 

a27 

a27 

«27 

n27 

n27 

027 

22 

■>■> 

22 

22 

22 

22 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

2.> 

31 

31 

31 

31 

31 

,31 

35 

35 

35 

35 

35 

3.=> 

23 

23 

23 

23 

2.3 

2:i 

18 

IS 

IS 

18 

18 

IS 

34 

34 

34 

34 

34 

34 

60 

60 

60 

60 

60 

60 

igD6. 


32*  Cop. 
Twist. 


reb.d. 

2  iS>A       @ 

16  Isil       @ 
23  \sk       @ 
Mch  I 

2  18^;       @ 
9    8  11-16@ 

I 


d. 

9?« 
9H 


8'yi  lbs.  Shirt- 
ings,  common 
to  Jinest. 


s. 

d.       8. 

d. 

6 

5     @0 

4^ 

r> 

5     @9 

4!^ 

f) 

5   m 

4W 

6 

4H@9 

5 

r>     4H@9     5 
6     4)^@9     5H 


Cofn 
.Mid 
UpVs 


d. 

5.99 

5.87 

5.91 

5.73 

5.78 
5.92 


1905. 


32.?  Cop. 
Twist. 


d. 

6  15-16(i 

7  6 
7H        % 

7H        <i 

7»A    a 


8H  lbs.  Shirt- 
ings, common 
to  finest. 

d. 

8 

SH 

8V^ 
8K 

s.  d.        .s.  d. 
5     6     @8     5 
5     6     §8     5 
5     7     @8     5 
5     7M@8     6 

5     7H@8     6 
5     8     ®8     6 

CoVn 
Mid 
Upl's 


d. 

3.97 

4.09 

4.23 

4.17 

4.10 
4.19 


SHIPPING  NEWS. — As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  122,207  bales.  The  shipments  in  detail,  as 
made  xip  from  mail  and  telegraphic  returns,  are  as  follows: 


The  exports  to  Japan  since  Sept.  1  have  been  57,415  bales 
from  Pacific  ports  and  11,650  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  w^eek  have  "been  as 
follows: 

Liverpool c. 

-Manchester c. 

Havre r. 

Bremen c. 

Hamburg c. 

.\ntwerp c. 

Ghent,  v.  .\nt.  .c. 
Reval,  iiulirect-c. 
Reval,  V.  Canal  .<■. 

Barcelona c 

Genoa c. 

Trieste r. 

Japan,  prompt,  c. 

Quotations  are  cents  per  100  lb? 

LIVERPOOL.— By   cable 

following   statement   of   the 

that  port: 

Feb.  10. 
Sales  of  the  week bales.   69.000 

Of  which  exporters  took. .     3,000 

Of  whicli  speculators  took     4,000 

Sales    .\mericau 57,000 

-\ctiuil  ex|)ort 15.000 

Forwarded 78.000 

Total  stock— Estimated..  1.1 95, 000 

Of  which  -\merican—  Est  1 ,062,000 
Total  imjjortof  the  week  ...   72,000 

or  whicli  -American 55.000 

-\mount   alloat .206,000 

Of  which  -\nierican 140,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


a  Atul  5  per  cent, 
from    Liverpool   we   have    the 
week's   sales,   stocks,    &c.,    at 


Frh.  23. 

M.irrh  2. 

March  9. 

64.000 

95,000 

SS.OOt) 

3.000 

1,000 

2.000 

4.000 

8,000 

.-..000 

.")5,n00 

S4,000 

75,000 

14.000 

3,000 

4,000 

76.000 

98,000 

S9.000 

1.176.000 

1.111,000 

1.105.000 

1.050.000 

993,000 

972.000 

71.000 

71,000 

Si  7. 000 

.^)0.000 

41,000 

56.000 

241.000 

248,000 

265.000 

178.000 

198.000 

202.000 

Spot. 


Saturday.      Monday. 


Market.     1 

12:15    >        Good 
P.  M.  J     demand. 


MUi.Uprds 


Sales 

Spoc.&exp. 


5.92 

12.000 
1.000 


Futures.  Steady  at 
Market  : ,  f.OiS  pt.s. 
opened.      i|   advance. 


Tuesday.   \Wediic.tday. 


Fair 

Good  business 

demand.         doinR. 

5.90  5.S9 

12,000  12,000 

1,000  1,000 

Steady  at  i  Steady  at 

2  pts.  '      .•!  pts. 

advance.  I     decline. 


Market 
4  } 

P.  M. 


Firm  at  Barely  sty.  .steady  at 
7®llpts.  I  5®6  pts.  1(^3  pts. 
advance.       decline.       advance. 


Good 
demand. 

5.95 

20.000 
1,500 

Steady  at 

S  pts. 
advance. 

Quiet 
unch.  to  4 
pts.  adv 


Thursday.  \    Friday. 


Good 
demaiKl . 

5.90 

20,000 
1.000 

StPiidv  at 
4«*5  pta. 
decline. 

Quiet  at 
5@6  pts. 
decline. 


Good 
demand. 

.'5.92 

12.000 
1. 000 

Steady  at 
2&3  pts. 
advance. 

Easy  at 
2®. 3  pts 
aa\'ance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Mae.  10  1906.1 
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The  prices  are  given  in  pence  and  \QOlhs.     Thus:  5  74  means  5  74-lOOrf. 


March  .  _ . 
Mch.-Api 
Apl.-May. 
May- June 
June-July 
July-Aug- 
AuK.-Sep^ 
Sep. -Oct. 
Oct. -Nov  , 
Nov, -Dec. 
Dec. -J  an. 
Jan. -Feb. 


Sat. 

March    3 


12J^      1 
p.m.  i).ni. 


d. 
5  74 
5  74 
.'')  78 
5  80 
5  84 
5  85 
5  82 
5  65 
5  62 
5  62 


Wed. 

March    7 , 


12M      4 
p.m.  p.m 


(/. 
5  79 
5  79 


Thurs. 

March    8 . 


\2H      4 
p.m.  p.m 


5  82 
5  79 
5  63 
5  59 
5  57 


d. 
5  72 
5  72 
5  74 
5  76 
5  78 
5  80 
5  77 
5  60 
5  56 
5  55 


Fri. 

March    9. 

121-4      4 
p.m.  p.m. 


(/. 
5  76 
5  76 
5  78 
5  80 
5  82 
5  84 
5  81 
5  64 
5  60 
5  59 


d. 

5  74 
>  74 
5  76 
j  78 
j  80 
5  82 
5  79 
5  63 
58 
5  57 


BREADSTUFFS. 


Friday,   March  9    1906. 

Prices  have  shown  a  downward  trend  in  sympathy  with 
the  further  decHne  in  wheat,  especially  as  the  demand 
remains  light,  prospective  buyers  holding  off  in  the  hope  of 
securing  supplies  at  still  lower  quotations.  The  export 
demand  remains  quiet  and  the  clearances  from  the  seaboard 
have  fallen  to  small  proportions.  The  situation  at  the 
Northwest  shows  no  improvement,  many  of  the  mills  at 
Minneapolis  still  being  closed,  and  at  the  milling  centers 
in  the  Southwest  trade  continues  quiet.  Corn-meal  has 
declined  with  some  increase  in  the  demand  at  the  recession. 
Rj'e  flour  has  been  quiet  with  a  small  trade. 

In  wheat  the  course  of  prices  has  been  almost  uninterrup- 
tedhr  downward,  new  low  records  for  the  season  being  estab- 
lished every  day  or  two,  largely  because  of  the  continued 
stagnation  in  the  export  trade.  Last  Monday  some  480,000 
bushels  were  sold  for  shipment  to  Europe,  but  as  usual  it 
was  Manitoba  wheat,  and  even  in  this  description  there  has 
been  very  little  business  since  then.  As  for  American  wheat 
the  foreign  buyers  have  continued  practically  to  ignore  it. 
r  oUateral  causes  of  the  decline  have  been  fq,vorable  weather 
at  the  West,  reports  tliat  the  winter-wheat  crop  so  far  as 
can  now  be  determined  is  in  good  condition,  large  world's 
shipments,  increasing  stocks  at  the  Northwest,  the  dulness 
of  the  flour  trade  there,  reports  that  the  East  Indian  export- 
able surplus  will  be  larger  by  at  least  6,000,000  bushels  than 
last  year,  and  declining  European  markets.  Rallies  in  prices 
have  occurred  from  time  to  time,  but  they  have  been  neither 
marked  nor  permanent  despite  reports  from  Montreal  that 
some  6,000,000  bushels  of  Manitoba  wheat  have  been  sold 
for  export  on  the  reopening  of  navigation,  occasional  reports 
that  in  some  sections  damage  had  been  sustained  by  the 
winter-wheat  crop,  the  theory  that  the  short  interest  has  been 
swollen  to  considerable  propcnlions,  and  finally  the  idea  that 
prices  have  reached  or  nearly  reached  a  basis  on  which 
exporters  will  be  willing  to  purchase  American  wheat  rather 
than  the  Canadian,  to  which  for  so  many  months  they  have 
devoted  their  attention.  Some  export  business  in  American 
wheat  has  been  done,  but  only  on  a  very  moderate  scale. 
The  Kentucky  State  report  says  that  wheat  has  wintered 
well  with  the  condition  96%  against  98%  in  December  and 
8.5%  in  March  last  year.  Farm  reserves,  according  to  several 
authorities,  are  far  in  excess  of  the  quantity  held  on  the 
farms  at  this  time  last  year.  Crop  reports  from  India  and 
Argentina  continue  favorable.  Yesterday  prices  again  de- 
clined, owing  to  increased  shipments  from  Argentina  for  the 
week,  lower  prices  in  Liverpool,  a  large  increa.se  in  the  stock 
at  .Minneapolis,  predictions  of  larger  receipts  and  the  con- 
tinued dulness  of  the   flour  trade. 

DAILY  CLOSING  PRICKS  OF  WHKAT  FUTURKS  IN   NEW    YORK- 
..      ^      ^     .  .S'n/.    Mon.    Tiics.     Wcd.Thiirs.       /■>/. 

No.  2  red  winter.    . 87>-S     86^4     863^     86         HS^i     SGVh 

May  .eivery  in  elevator 85^     85 '4      85i^     84^     84^     83?^ 

.July  fJeli very  m  elevator S.^^     85)4     SUH     84i^     84  SSVh 

>fpteniiier  {lelivery  in  elevator.  _   {<A%     84)4     SAli     83 'i     S3J^     82  J4 

DAILY  CLOSING  PRICKS  OF  WHEAT  FlITURI'^S  IN  CHICAGO. 
.,        ,  ,.  .       ,  .S'n'.    Man.    Tiics.     Wed.  Thurs.      Fri. 

May  .  e  ivery  in  e  pvator  .        ..785^     78'>^     78^     77^     77^     763^ 
.Inly  fielivery  in  elevator   _  7854     79         7(i%     7734     77^     77 

.ieptenilicr  delivery  in  elevator       7H14     7S^4     79yi     77^     77J^     77^ 

Corn  has  advanced  during  the  week,  owing  to  wet  weather, 
poor  roads,  a  curtailed  crop  movement,  and  the  fact  that  so 
sniall  a  proportion  of  the  receipts  is  up  to  contract  grade, 
lo-day  the  market  sympathized  somewhat  with  the  depres- 
sion m  wheat.  Moreover,  th(>  smallne.ss  of  the  receipts  was 
off.set  by  the  very  noticeable  slackness  of  the  export  demand. 
At  times  during  the  week  the  European  business  here  has 
been   moderate. 

D\ir.Y  CLOSING  PRICE.s  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 
,,     ,  Sat.    Man.    Tiies.    Wed.  Thy rs.      Fri. 

\r     corn...... 471.^     47»^     4S         48i^     47^     473^ 

.May  .Hivery  in  elpviitor.  .  _  483^     49         4,,^     49j^     496^     4SJi 

July  (ielivery  in  efevator  . .  . .       49'4     404     496-^     493-i     49U     48V 
S  •pteiiilicr -delivery  in  plevator       4934      50  .50'        50  .'^0  49?^ 

DAILY  CLOSING  PRICKS  OF  CORN  FUTITRKS  IN  CHICAGO. 
,,         ...  .       ,  Sal.    Mtm.    Tiies.     Wed.  Thurs.      Fri. 

.May  df-ivery  in  elevator 42^     43         43'^^     43  M      13^     423.;; 

.iMly  'ieiverv  in  elfvator  43 K     43',^.      43 K      433^      43^      VZH 

septiuiher  delivery  in  elevalor       4;j3x4      44!/ii      44'4      43J^      44J4      433^^ 

Oats  have,  been  dull  but  firm,  mainlv  becatise  of  the 
stnmgth  of  corn.  The  receipts  hav(>  cont'inued  light  owing 
to  bad  roads  at  the  West  and  at  times  fair  sales  of  cash  oats 
have  been  reported,  largely,  however,  for  domestic  account. 


Stocks  continue  to  diminish  and  there  is  believed  to  be  a 
rather  extensive  short  interest  in  the  market.  To-day 
futures  were  easier  with  other  cereals. 

DAILY    CLOSING    PRICES    OF    OATS    IN 
Sat.   Man.   Tues. 

No.  2  mixed 35>^     35         35 

No.  2  white   clipped 35H     35H     35}^ 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

May  delivery  in  elevator .30 

JulV  delivery  in  elevator 29 

September  delivery  in  elevator.  _   28 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades %2  75C"i$3  20 


NEW    YORK. 

Wed.  Thurs.      Fri. 
35  35  35 

35H     35K     35M 

2  MIXED  OATS  IN  CHICAGO. 

Mon.    Tues.     Wed. Thurs.      Fri. 
2QH     m% 
29  29% 

28  28  H 


30^ 
29^ 

281^ 


30  Ji 

293/^ 
28  Ji 


29.1^ 
28M 
27?i 


Second  clears 2  40((i    2  60 


Clears 


3  60(";   3  80 
3  90 


Straights 3  80(& 

Patent,  spring 4  05(">  4  20|  Buckwheat    flour 

Patent,  winter 4  35(5)   4  60)  Graham  flour. 


Kansas  straights 83  85@$3  90 

Kansas  clears 3  00©  3  .50 

Blended  patents 4  .50(5\  4  90 

Rye  flour 3  60(S    4  30 

Nominal. 
3  25©  4  00 


Kansas   patents 4  00®  4  15|  Cornmeal 2  65("'-  2  75 

GRAIN. 

c.      I  Corn,  per  bush. — 
Western  mixed. 


Wheat,  per  bush. — 

N.  Dul..  No.  ].. 

N.  Dul.,  No.  2.. 

Red  winter.  No.  2 

Hard     " 
Oats — Mixed,  bush. 

White 


f.o.b.  855^ 

f.o.b.  835^        No.  2  mixed f.o.b.   47% 

f.o.b.  82'/^        No.  2  yellow  f.o.b.  4834 

f.o.b.Nom.!       No.  2  white.  f.o.b. Nom. 
I  Rye  per  bush. — 

35     i       Western Nominal. 

No.  2  mixed 35     |      State  and  Jersey .  Nominal . 

No.  2  white,  clipped 35MI  Barley — Western  ..  40^ 

I  Feeding 44  J^ 

EXPORTS  OF  FLOUR  AND  GRAIN  FROM  PACIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  March  8,  as  received  by  telegraph,  have 
been  as  follows:  From  San  Francisco  to  Japan  and  China, 
3,776  barrels  flour;  to  United  Kingdom,  12,000  bushels 
wheat  and  125,000  bushels  barley;  to  South  Pacific  ports, 
5 ,428  barrels  flour  and  1 ,000  bushels  corn . 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour.          Wheat,         Corn,  Oats,         Barley,   Rye, 

Exports  ]rom —         hbls.             bush.         Imsh.         bush.  bush.  bush. 

San  Francisco     363,822         262,031        29,900  1,669     1,982.558      ... 

Puget  Sound   1,375,000     5.575,000       36,862     249,916         149.200     315 
Portland 815,000     4,763,152       32         325.655     ... 


Total  2, .5.53. 822   10,500,183       66,762     251.617     2,457,413     315 

Total  1904-05.1,888,8.53     4,487,626      138,743     455,728     4,081.6.56   1248 

The  inovement  of  breadstuff's  to  market  as  indicated  in  the 
statements  b^low  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Receipts  at —     Flour. 


Wheat. 


Chicago 

Milwaukee. 

Duluth 

Minneapolis 

Toledo 

Detroit 

Cleveland  ..j 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'Oe 
.Samewk.  O.'j 
Same  wk.  04 
Since  Aug.  1 

1905-06 


\bbls.l9Glbs.\bush.  fiO  lbs. 

222.8761  81.000 

37.975  89,760 

296,297 

2,402,840 

27.000 

6,000  37. .345 

1,080  18,8.37 

44,355  180,020 

21,050  15,100 

218.000 


1904-05. 
1903-04. 


333.336 
314.011 
369.357 

12.713.750 


Corn. 


Oats. 


bush.  56  lbs.  bush.  32  lbs. 
1.647.200.      1.298,071 


3.372.205 
3.192.778 

3,728,548 

177,351.773 


-111.070. 220'162.979, 179 


413.250; 

i 

107.740; 

77.000' 
249.039 

30.1201 
4.50.775 
255.100; 
315.000: 

3.545.224 
4.787,853 
3.502.960 


142.800 

88.587 

479.840 

40.200 

435.8.53 

59.294 

506.150 

284..300 

120.000 

3.455.095 
3.126,474 
4.021.031 


Barley.    ' 

bush. 48  lbs 

512.522 

310.200 

97.913 

199.670 


.35.025 
77.500 
63.000 


1.296.430 
1.395.197 
1.522.955 


121,895.560  152.405.469  61.941.348 
118.336.751  106,687.257  53.744,888 


Rye. 


bu 


56  /6s. 
52.000 
17.600 

5.429 
28,550 

1.400 


14.000 
17.100 


136,079 

88,701 
233.022 

6.317,764 
5.528.441 


12.916. 552;  177.415.5771 114. 859. 204, 110. 429.592152,607.721 16.972, 630 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  March  3  follow: 


Receipf.1  at — 

New  York 

Boston 

Portland 

Philadelphia  ... 

Baltimore 

Richmond 

Newport  News. . 
New  Orleans. a. 

Galveston 

Norfolk. 

Montreal 

Mobile 

St.  John 


Flour, 

bbls. 

112,638 

30.626 

336 

50.293 

44.307 

2,830 

6,457 

11,719 

"  4,64.3 

6.555 

839 

20.483 


Wheal, 

bush . 

1 1 1 .000 

140. .39 1 

59,613 

22.013 

74,726 

45,560 

"  '47".,566 
65.000 


264.719 


Corn , 

b^t.•lh . 

572.975 

164.778 

501';  602 

680.675 

37,690 

90.000 

839.000 

245.000 

21.429 

1.900 

2.250 

8.571 


Oats, 

bu.<!h. 

517,500 

217.852 

40.030 
166.677 
287.594 

35.844 
370.000 
124,000 


43.242 


Barley. 

bu.th . 

188.400 

14.950 


40,000 


R'le. 

bush . 
975 
925 


29.286 


100.024       73,333 


Total  week 391.726 

Week  1905 248.315 


.8.30.522     3,165.870      1.903,363     316.683       31.186 
427.765     3.948,400         684,215     303.260        12.258 

n  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 

on  through  bills  of  lading. 

Total  r(>ceipts  at  ports  from  Januaiy  1  to  March  3  com- 
pare as  follows  for  four  years: 

Receipts  of—  1906.  1905.  1904.  1903. 

Flour ..bbls.     2.955.131       2.200.709  3.458.423         3.7S3.985 


82.578.227       40 

ts  from  the  several  .se 
Saturday  are  shown  i 


Wheat bush .  1 4.060.988 

Com 47.317,706 

Oats. 16,.302,628 

Barley   4, .531,964 

Rye 364,941 

Total  grain... 

The  expor 
ending  last 

Exports  Irom- 

Npw  York 

Portland 

Boston 

Philadelphia  .. 

Baltimore 

Norfolk 

Newport  News. 
New  Orleanw  . . 

Oalveston 

Mobile 

St.  .lohn  N.  B. 


3.112,151 

30.331.948 

5. 484. 855 

1.557.232 

95.612 


10.875.871 

16.737.252 

6.121.124 

924.:iOI 

250,666 


15.255.503 

29.315.282 

8.601.048 

1.167.284 

395.597 


Wheat, 

hush . 

178,036 

.59.613 
173.634 

3y.476 


152.000 
58.480 

264ji9 


Corn, 

bush. 

608.889 

102.025 

229.985 

903.001 

21.429 

90.000 

97 1 .026 

736.471 

2.2.50 

8,571 


Flour, 

bbls. 

71.799 

336 

5.827 

19.926 

41.267 

4.643 

6.457 

38,001 

30.517 

839 

20.483 


,581,798       34,909,214       54,734,714 

aboard  ports  for  the  week 
n  the  annexed  statement: 
Oats,  Rue,  Barlcu.  Pca.i. 
bush.       bush.       bush.       bush. 

449,519       276.301        5.902 

40,030       360 

40,000       

446.323      16,490     » 

230,290   I--. 


370,000   40,000 

123,168  ...  78.261 

6,150   21.160 

l66;62'4  ."-.'--"  73^333 


51 


Total  week. . 
Same  time  1905 


921.952  3.673.707  240.095   1.806.104 
421.443  3.571.383   103.790         60.431 


16.490  489.10.5 
K9.6U 


6.313 
10.133 
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Th(!  <le.stiiuiti()n  of  th('S<'  exports  for  the  week  and  .since 
1  i.s  as  follows: 


-FIOUT- 


Sfnce 

HVfJt  JulU  1 

Exports  for  week  and  March 'A  1905. 

since ./  ulu  1  to — •          fcft/s .  bbts . 

United  Kingdom.. .142, 773  4,;)11.957 

Contlnoiit S4,3K4  1,552,770 

So.  A- Cent.  America   11,S74  514. 58S 

West  Indies 30,4SU  867.211 

Brit.  No.  .\ni.  Cols 104,247 

Other  countries 575  210.295 


Wheat 

Since 
Week  July  1 

March  i  1905. 

bush .  bush . 


-Com^- 


Wrck 
March  3 
bush . 
l,r,32,;W7  .35 


(iij3.130  20.175,5 

2U3.S07    11,963.218  2,001,743  40, 

2.000         102,492  3.740 

3,015           49.995  34.865     1. 


409.827 


982 


J  ulu  1 

1905. 

bush. 
.557,770 
111.313 
290,200 
171,104 
108,503 
30,847 


Total 240,095  7,501,008      921,952  38.749.109  3,073.707  83.275.809 

Total  1904-1905 203,790  4.410.909       421.443     9.529,535  3,571.383  50.887.804 

The  vi.sible  supply  of  grain,  conipi-i.^^iiig  tiie  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  i)()rts,   March  'S  1900,  was  as  follows: 

irA<^n/,  Corn,  Oats,  Rye,         Barley, 

bush.  hush.  btuih.  bush.  bush. 

.   1,308,000       1.335.000       1.180,000         199.000        604.000 


New  York 

afloat _   _   __ 

Boston 186,000 

Philadelphia 129,000 

Baltimore 411,000 

New  Orleans ^..      223.000 

Galveston 290.000 

Montreal 172.000 

Toronto 38.000 

Buffalo 1,612.000 

afloat 2.434,000 

Toledo 491.000 

afloat-- 

Detroit 295.000 

afloat 

Chicago 4.847.000 

afloat 641.000 

Milwaukee 409,000 

afloat 

Fort  William 5,093,000 

afloat 183,000 

Port  Arthur 1,770,000 

Duluth -.-   6,696.000 

afloat 221,000 

Minneapolis 16,055,000 

St. Louis 2,148.000 

afloat- - 

Kansas  City..- 1,392.000 

Indianapolis  111111111      233,000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  River 


501,000 
1.989,000 
2,703,000 
1,430,000 

693,000 
39,000 


261.000 
092.000 
050,000 
498.000 


10,000 
328",666 
204^600 

3,s'ib',6oo 

717",066 


182.000 

46,000 

1.557,000 

180,000 

812,000 


274,000 


1,000 

313'.660 
65,000 
48,000 


19.000 

4.899".066 
152.000 
396.000 


188.000 
796'.666 

ibV.ooo 


222.000 
709.000 


6.226,000 
803.000 

4.682.000 
634,000 


1,090,000 

69.000 

287.000 


183,000 

1,369.000 

18,000 


Total  Mar.  3  1906.-47,283,000 
Total  Feb.  24  1906-. 46.902,000 
Total  Mar.  4  1905. .35, 665,000 
Total  Mar.  6  1904. .34,658,000 
Total  Mar.    7  1903.-46,757.000 


16,208,000 

16,557,000 

9,169,000 

9,157,000 

11,291,000 


24,451.000 
26,083,000 
16.873,000 
10,253,000 
7,002,000 


110.000 


173.000 
27.000 


26,000 


2,314,000 
2,271.000 
1.647,000 
1.151,000 
1.031,000 


218,000 


40,000 
54,000 

4'8"l",6o6 


4.000 


401,000 


1.078,000 

99,000 

1,205,000 

4,000 


1.000 


4,189.000 
4.330,000 
4.332,000 
4,088.000 
1,771,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  9  1906. 
The  most  interesting  development  in  the  cotton  goods 
market  during  the  past  week  has  been  the  announcement 
of  lower  prices  on  certain  lines  of  bleached  goods.  A  Western 
jobbing  house  was  the  first  to  make  reductions,  and  this 
action  was  followed  by  a  cut  of  from  J^c.  to  J^c.  on  the  tickets 
of  a  prominent  house  in  the  primary  market.  Up  to  the 
present  time  there  has  been  little  disposition  to  adopt  this 
policy  in  other  directions,  but  it  has  had  the  effect  of  still 
further  unsetthng  market  conditions  and  of  inducing  greater 
conservatism  on  the  part  of  buyers.  It  remains  to  be  seen 
whether  the  remainder  of  the  list  will  be  held  at  the  current 
level,  or  whether  this  action  on  the  part  of  bleached  goods' 
handlers  will  result  in  a  general  revision  of  prices.  For  the 
moment  business  is  at  a  very  low  ebb,  and  buyers  are  not  at 
all  inclined  to  contract  ahead  at  present  figures.  For  near- 
by goods  there  is  still  a  steady  demand  for  filling-in  purposes, 
and  where  well-known  lines  are  required,  full  asking  prices 
have  to  be  paid.  Certain  sellers,  however,  would  be  glad 
to  accept  reductions  to  move  accumulations  of  less  popular 
fabrics  if  buyers  were  willing  to  operate.  A  favorable 
feature,  in  the  situation  is  renewed  activity  in  the  export 
trade  to  China,  business  having  been  consummated  on 
lighter-weight  goods  than  that  country  has  taken  for  some 
time.  If  this  should  continue  to  any  extent,  the  effect  upon 
the  whole  market  would  be  very  beneficial.  In  the  men's 
wear  woolen  and  worsted  division  there  has  been  some  mod- 
erate buying  of  staple  woolens  and  worsteds,  but  fancies 
have  been  slow.  The  annual  report  of  the  American  Woolen 
Company  published  during  the  week  shows  that  the  past 
year  was  the  most  successful  in  the  history  of  that  corpora- 
tion. Net  sales  increased  $9,027,533  over  the  previous  year, 
and  net  profits  increased  $1,738,827.  See  report  in  our 
"Railroad  News." 

DOMESTIC  COTTON  GOODS — The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  5  were 
11,288  packages,  valued  at  $591,945,  their  destination  being 
to  the  points  specified  in  the  table  below: 

1906 1905 

„    .        .,  Since  Since 

New-York  to  March-5.                     Week.  Jan.l.  Week.  Jan.  I. 

Great  Britain 6  126  14  184 

Other  European 35  498  28  143 

China .-  8,759  27,134  7,438  32,030 

India -- 12  3,526  1,012  4,261 

Arabia - 310  5,907  --.  736 

Africa 23  1,874  2  1,473 

West  Indies 600  4,449  528  5,277 

Mexico  -- 23  323  45  442 

Central  America 602  3,021  319  3,338 

South  America 632  11,613  1,228  10,938 

Other  countries 281  2,451  199  2,893 

Total 11,288       60,922       10,813       61,765 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $3,265,408  in   1906,  against  $3,286,887  in   1905. 

The  heaviest  cut  in  bleached  goods  was  of  i/^c.  in  the  price 
of  Lonsdales  and  similar  tickets,  but  so  far  this  action  has 
only  been  followed  by  one  other  house.  It  is  claimed,  more- 
over, that  accumulations  at  the  mills  are  very  small,  and  in 


some  cases  deliveries  are  even  behindhand,  from  which  it  is 
argued  that  the  present  reductions  are  only  temporary,  and 
that  when  buyers  have  had  an  opportunity  of  buying  goods 
at  the  new  level  for  a  little  while,  prices  will  again  be  restored. 
Business  in  heavy  brown  drills  and  sheetings  has  been  small, 
and  irregularities  are  more  or  less  frequent  where  goods  can 
be  moved.  Light- weight.s  have  been  in  better  demand, 
but  in  certain  instances  concessions  have  been  granted  under 
urgent  pressure  from  buj'ers.  The  business  to  China  in- 
cludes 4.70  sheetings,  and  it  is  said  that  inquiries  have  been 
received  for  still  further  quantities  near  this  weight.  The 
request  for  denims,  which  was  very  active,  has  fallen  off, 
and  concessions  are  even  heard  of  by  tho.se  who  are  anxious 
to  keep  sold  ahead.  Other  coarse,  colored  cotton  goods  are 
steadily  held.  Cotton  linings  have  been  quiet  but  .steady. 
Napped  goods  show  little  change  from  last  week,  but  busi- 
ness has  been  light.  Prints  are  moving  slowly  and  have 
shown  signs  of  easiness.  Ginghams  are  without  special 
feature.  Print  cloths  have  been  almost  at  a  standstill. 
Spots  are  very  scarce  and  firmly  held,  but  there  is  a  tendency 
to  shade  prices  on  future  deliveries. 

WOOLEN  GOODS.— While  the  majority  of  buyers  have 
left  the  men's  wear  woolen  and  worsted  market  and  have 
returned  to  their  homes,  yet  there  has  fcbeen  some  steady 
purchasing  of  staple  lines  of  both  woolens  and  worsteds 
during  the  week.  Duplicate  orders  so  far  received  indicate 
that  fancies  are  likely  to  suffer  this  sea.son  in  comparison 
with  staples,  owing  to  the  much  higher  prices  asked  for  the 
former,  but  if  it  should  be  seen  fit  in  the  near  future  to  shade 
prices  of  these  the  position  would  probably  be  changed. 
The  mildness  of  the  present  winter  is  bound  to  have  an  effect 
later  on,  and  there  is  a  disposition  on  the  part  of  buyers  to 
hold  off  for  a  while  until  it  develops  more  clearly  what  this 
may  be.  Mercerized  worsteds  have  fared  better  than  other 
varieties,  the  mild  weather  having  been  in  their  favor,  as 
the  principal  objections  raised  against  them  is  their  lack  of 
warmth  and  weight.  Business  has  been  fairly  active  in  the 
dress  goods  market,  and  fall  purchases  by  Western  jobbers 
have  been  moderately  heavy.  Local  jobbers,  however,  have 
been  slow  to  decide  what  to  purchase  for  fall  and  have  not 
yet  placed  their  usual  quantity  of  orders.  The  demand  for 
sheer  goods  continues  satisfactory,  and  broadcloths  for  the 
fall  are  still  the  most  popular  fabrics. 

FOREIGN  DRY  GOODS.— Fine-grade  mohairs  and 
broadcloths  are  the  most  popular  lines  of  imported  woolen 
and  worsted  dress  goods,  and  business  is  generally  satisfac- 
tory. Silks  show  signs  of  improvement.  Ribbons  are 
quiet.  Linens  are  firmly  held  and  burlaps  are  still  in  small 
supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  8  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL    BOND   SALES    IN    FEBRUARY. 

The  aggregate  of  municipal  bond  disposals  during  the 
month  of  February  was  greater  than  that  for  any  month  since 
April  1905.  The  total  is  also  the  largest  recorded  for  any 
February  since  the  inception  of  this  department  in  1892. 
According  to  our  records  $28,311,818  of  such  bonds  were 
put  pn  the  market,  which  total  does  not  include  $8,320,993 
of  temporary  loans,  $1,046,586  Canadian  securities  nor  the 
$1,000,000  bonds  of  the  Philippine  Islands.  These  excep- 
tional figures,  however,  are  due  largely  to  the  disposals  made 
by  New  York  City.  This  city,  in  making  its  offering  of 
$20,000,000  of  corporate  stock,  was  forced  to  raise  the  rate 
of  interest  on  the  bonds  to  4%,  as  against  33^%,  the  prevail- 
ing rate  for  many  previous  years.  The  sale  took  place  on 
Feb.  15  and  the  award  was  made  at  an  average  price  of 
108.052,  or  a  basis  of  about  3.65%.  Other  .sales  of  the 
month  which  may  be  mentioned  were  $780,000  by  two 
school  districts  of  Los  Angeles,  Cal.;  $750,000  by  Allegheny 
County,  Pa.;  $691,607  by  Buffalo,  N.  Y.,  and  $510,000 
by  Beaver  County,  Pa. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  Feb.  1906  were  125  and 
178,  respectively.  This  contrasts  with  126  and  196  for 
Jan.  1906  and  with  141  and  184  for  Feb.  1905. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  February  and  the  two  months 
or  a  series  of  years: 


Month  of  For  the 

February.  Two  Mos. 

1906 $28,311,818  $36,899,400 

1905 9,310,631  17,746.884 

1904.. 7.951.321  31.795,122 

1903 5,150.926  21.092,722 

1902 12,614.459  23,630,304 

1901 4.221,249  13,462,113 

1900 5.137.411  25,511,733 

1899 7,038.318  13,114.275 


Month  of 
February. 

1898  $9,308,489 

1897 12.676,477 

1896 4,423,520 

1895 5,779,486 

1894 11,966,122 

1893 5,071,600 

1892 7,761.931 


For  the 
Two  Mos. 
$17,456..382 
23,082,253 
10,931,241 
16,111.587 
19,038,389 
10,510,177 
14,113,931 


In  the  following  table  we  give  a  list  of  February  loans  to 
the  amount  of  $28,311,818  issued  by  125  municipalities. 
In  the  ca.se  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


FEBRUARY  BOND  SALES. 


Name.  Rate. 

.Aitken,  Minn 4 

.Aitken,  Minn 4 

.Albany,  N.Y. 3Ji 

.Albany,  N.Y. 4 

.Albia,  Iowa 5 

.Allegheny  Co.,  Pa 4 

.Amarillo  Sch.  Dist.,  Tex..  5 

.Ashby,  Minn 4 

.Bamberg,  S.  C 4J^ 

.Bay  County,  Mich 4 

.Beaver  County,  Pa 4 

.Beechview  Sen.  Dist.,  Pa..   .. 
.Bend  Sch.  Dist.  No.  12, Ore.  5 
.Bismarck  Sch.  Dist.,  N.  D.  4 

.Bogus  Brook,  Minn 4 

.Boulder,  Colo 4}^ 

.Britton,  S.  Dak 5 

.Britt,  la 5 

.Buffalo,  N.Y.  (2  is.) 3M 

.Buffalo,  N.Y.  (4  is.) 4 

.Buncombe  Co.,  N.  C 4}^ 

.Canton,  Ohio 5 

.Canton,  Ohio  (4  is.) 4}^ 

.Canton  Sch.  Dist.,  Ohio...  4 

.Clarksville,  Va 6 

.Clearwater  Sch.  Dist., Minn.  .. 

.Clifton,  Tex 5 

.Columbus,  Ind.  (2  is.) 3J^ 

.Columbus,  Ohio  (9  is.) 4J^ 

.Columbus,  Ohio  (15  is.)...  4 

.Conneaut,  Ohio 5 

.Coronado,  Cal 5 

.Crestline,  Ohio 5 

.Crestline,  Ohio 6 

.Davenport  Sch.  Dist.,  la..  4 

.Deaf  Smith  Co.,  Tex 4 

.Delaware  Co.,  Ohio 4 

.Delaware  Co.,  Ohio 4 

.Delaware  Co.,  Ohio 4 

.Delaware  Co.,  Ohio 4 

.Delaware  Co.,  Ohio 4 


686._Doui:las  Co.,  Minn... 3 

348..Easthampton,  N.  Y  4 

626. .East  Orange,  N.  J 4 

469..Ea.st  Side,  Minn 

469..Edgerton  Sch.  Dist.,  Ohio.  4 

686.. Edwards  Co.,  Tex 5 

469..Ehndale  Sch  Dist.,  Cal 6 

586.. El  Reno,  Okla.. 5 

626..Englewood,  N.  J 4J^ 

469.. Fall  River,  Mass 4 

469.. Fall  River.  Mass 4 

408. .Fayette,  Mo.. A]4 

408..Fitchburg,  Mass.  (2  is.)...  3H 

526.. Florence  Sch.  Dist.,  Colo..  4J^ 

408. .Fort  Lee  Sch.  Dist..  N.  J..  5 

686_-Framiiigham,  Mass 3}-^ 

626.. Franklin,  N.  H 3J4 

469.. Galli polls,  Ohio 4 

408.. Georgetown  Sch.  Dist.,  Tex  5 


Page 
625. 
525- 
468. 
468. 
585. 
348. 
406. 
525. 
585. 
525. 
292. 
585- 
468. 
406. 
348. 
585. 
406. 
685. 
348. 
348. 
407. 
348. 
585. 
407. 
686. 
626. 
348. 
407. 
686. 
686. 
626. 
469. 
407. 
407. 
526. 
407. 
469. 
469. 
469. 
469. 
469. 


Maturity. 

1921 

1926 

1907-1926 

1907-1916 

1916-1926 

1936 

dl915-1925 

cfl  926- 1946 

1920 

1906-1931 

dl916-'l9'26' 
1926 

"T9"2T"' 

dl916-1926 

dl911-1926 

1907-1916 

1926 

1907-1936 

1906-1910 

1907-1911 

1926 


dl915-1945 
dl926-1936 


1911 
1907-1946 
1914-1922 
1907-1912 
dl911-1916 
dl915-1945 
1906-1915 
1906-1910 
1906-1915 
1906-1910 
1906-1915 

1910-1911 

1907-1926 

1945 

1911-1920 

1907-1928 

dl915-1945 

1916 

1916-1925 

1936 

1916 

1936 

dl916-1926 

O1910 

V9b"7-i92i 

1 9f6" 


1916 
dl910-1935 


Amount. 

$24,000 

10,000 

82,000 

319,750 

36,000 

750,000 

25,000 

3,000 

15,000 

23,000 

510,000 

18,000 

6,500 

20,000 

2,200 

100,000 

3,500 

5,000 

150,000 

541,607 

60,000 

3,200 

25,825 

30,000 

10,000 

5,000 

10,000 

35,000 

34,500 

100,000 

7,000 

135,000 

9,000 

2,400 

85,000 

14,000 

38,200 

20,400 

25,000 

20,000 

1,864 

2,796 

4,000 

100,000 

90,000 

50,000 

1,500 

22,000 

1.900 

8,000 

14,000 

16,000 

160,000 

60,000 

40,000 

68,000 

30,000 

35.000 

20.000 

24,000 

1,000 

4,. 500 

14,000 


Price. 
100 
100 
100 

100.298 
100 

102.084 
100.50 


101 

100 

100.834 

102.70 

100.958 

ibb""" 

100 

100 

100.75 

100 

105.40 

rob".875 

101.32 

105.713 


101 
103.16 

xlOO 

xlOO 
105.107 
102.305 
110.386 
105.568 

2/100 
100 

100.657 
100.245 
100  66 
100.325 
101.072 
101.645 
100 
103  ..50 
104.777 
105.25 

lbV.825 
100 

106.825 
2/101.50 
106.606 
103.08 
108.699 
102.64 

rOO.083 
100.75 

100.43" 
102.12 
104.224 
2/100 


Page 
527. 
349. 
349. 
527. 
527. 
470. 
408- 
408. 
587- 
587. 
349. 
349. 
587. 
409. 
587. 
470. 

470. 

470- 
409- 
587- 
409- 
349- 
587. 
527. 
471. 
349. 
587- 
471- 
409- 
349- 
528- 
410- 
588- 
471- 
350- 
528- 
588- 
528- 
588. 
588. 

588- 
528. 
528. 
528. 
588. 
411. 
472- 
350- 
529- 
589. 
472. 

411. 
473. 
411. 
473. 

351. 
411. 
411. 
473- 
473. 
351. 
473- 
530. 
590. 
590. 
474. 
474. 
530. 
474. 
412- 

5.30. 

591- 
591. 
412. 
474. 
352. 
474. 
352. 
530. 

413. 
352. 
474. 
530- 


Name.  Rate. 

Greeley,  Colo. 4}^ 

.Greenville.  S.  C 'iH 

Hamtramck.  Mich — 5 

Hardin  Co.,  Ohio 5 

.Helena,  Mont 4}^ 

.Hereim,  Minn 6 

.  Jefferson  Co .,  Tenn 5 

.Kennett  Sch.  Dist.,  Cal...  6 

.Kinderhook,  N.  Y 4 

.Kirksville,   Mo 4 

.Lander,  Wyo... 5 

.Lander,  Wyo 5 

.LaJuntaSc.Dis.No.il.  Colo  4J^ 

Lewiston  Sch.  Dist..  Minn.   .. 

.Lincoln  Twp..  Minn 6 

.Los  Angeles  City  High  Sch. 

Dist.,    Cal 4 

.Los  Angeles  City  Sch  Dist., 
Cal    4 

Luverne,  Minn 6 

.Lyle  Sch.  Dist.,  Minn 

.Madison  Twp..  Ohio 4 

.Mahoning  Co.,  Ohio 4 

.Marion  Co.,  Ind 3H 

Meeteetse,  Wyo 6 

Milford,  Ohio.-- -..  6 


.Milledgeville,  Ga-- 5 

.Mississippi  Co.,  Mo 6 

.Monroe  Sch.  Dist.,  Mo -- 

.Morris  Sch.  Dist..  Minn 4 

.Mount  Vernon,  N.  Y 4H 

.Newton  Co.,  Ind 6 

.Newton  Co..  Ind 4 

.New  York  City  (3  is.) 4 

-New  York  City  (2  is.) 3 

.Niles,  Ohio 4J^ 

.Olean,  N.  Y 4 

.Patchogue.  N.  Y 3.78 

Pauls  Vallev,  Ind.  Ter 5 

.Perry.    Okla -..  5J^ 

-Port  Chester,  N.  Y 4 

.Portland.  Ore 6 


Maturity. 
dl916-1921 

1936 

1936 

1907-1914 

dl916-1926 

1920 

V9b7-i936 
1907-1908 

dl9r6-i936 

rfl916-1926 

dl911-1921 

1911-1925 

1926 

1907-1926 

1907-1946 
1909&1910 

19Vl-i920 

1907-1916 

1924 

"l9b7-i9li 
1907-1926 
1908-1925 

V9b7"-i9i2 

1912 

1909-1914 

1908-1922 

1955 

1925&1955 

1908-1912 

1920-1924 

1910-1925 

1926 

1926 

1907-1914 


.Poughkeepsie,  N.Y 3J^ 

.Pulaski  Co.,  Ind 6 

-Pulaski  Co..  Ind-- 6 

.Pulaski  Co.,  Ind 6 

.Rhinelander,  Wis 5 

.Roanoke,  Va 4 

.Rockingham  Twp..  N.  C-  6 

.Rosebud  Co..  Mont 4}^ 

-St.  Paul,  Minn 4 

-San  Antonio.  Tex 5 

-Santa    Monica    City    Sch. 

Dist.,  Cal 4}^ 

.Saranac  Lake.  N.  Y 4 

.Shelby,    Ohio 4 

.Siskiyou  Co.,  Cal 6 

.Skamania    Co.    Sch.    Dist. 

No.  17,  Wash 4}^ 

.Smithfield  Sch.  Dist.,  Ohio  4 
.South  Pittsburgh,  Tenn...  6 

.South  Portland.  Me 3J^ 

.Stroud.  Okla .._  5 

.Stroud,  Okla 5 

.Taunton,  Mass 3H 

.Tiffin,  Ohio .-4 

.Trenton.  Ohio 6 

.TriadelphiaSc.  Dis.,W.Va.  5 
.Trinidad  (Colo.)  Sch.  Dist.   .. 

.Ulster  Co.,  N.Y 4 

.Ulster Co.,  N.Y 4 

.Vernon  Center,  Minn 5 

.Vigo  Co.,  Ind .. 

.Wallingford     Sch.      Dist.. 

Conn.  (2  is.) 4 

.Walnut  Grove  Sch.   Dist., 

Minn 4 

.Washington 3}4 

.Watseka  Sch.  Dist..  Ill i'A 

.Wawarsing,  N.  Y 4 

-Wellsville.  N.  Y 3.85 

-WellsvilleSc.Dis.No.l,N.Y.  4}^ 
. WestNew York Sc.Dis., N.J.  5 

.Wood  Co..  Ohio 5 

.Woodford    Co.    Sch.    Dist. 

No.  85.  111. 4 

.Wooster,  Ohio 5 

.Yakima  Co..  Wash 4 

.Yonkers,  N.  Y 4 

.Zanesville  Sch.  Dist..  Ohio.  4 


1926 


Amount. 

$350,000 

10,000 

60,000 

55,180 

266,800 

5,000 

220,000 

7,000 

2,000 

40,000 

52,500 

12,500 

;  25,000 

22,000 

6,000 


Price. 
100 

102.605 
105.333 
103.633 
100.29 
100 

106.068 
107.142 
100 
2/100 
100 
100 
100 


100.416 


260.000  100.661 


1926 
1908-1914 
1908-1912 
1908-1913 
1907-1910 

1936 

1936 
dl916-1926 

1936 
dl926-1946 

1907-1916 
1936-1940 
1907-1916 
1907-1926 

dl907-1916 

01917 

1 907  &  1908 

1926 

1926 

1936 

1936 

1910-1914 

1907-1916 

1906-1926 

"1907-1912 
1907-1913 
1909-1916 
1906-1926 

dl926-1936 


520,000 

1,000 

16,000 

6,000 

100,000 

170,000 

12,000 

694 

20,000 

16,000 

15,000 

6,000 

20,000 

3.000 

14,970 

20,000,000 

435,000 

4,000 

25,000 

16,000 

28,000 

25,000 

7,600 

/   31,500 

1    9,384 

89,000 

10,573 

7,057 

6,005 

12,000 

66,000 

15,000 

45.000 

150.000 

43,000 


101.453 
100.50 

lb2".60" 
101.655 
104.917 

lbV.504 

2/104.668 

100.943 


100 
103.70 
102.166 
103.874 
108.052 
XlOO 
102.90 
102.87 
100 
105.02 
100 
100 
105.50 
105.11 
100 

102.695 
102.621 
101.998 


100 
2/110.166 
101.282 
104.410 
106.10 


15,000  101.713 

5,000  102.13 

2,500  101.52 

52,000  103.855 


1,000 
18,000 

3,000 
14,000 

4,000 

18,000 

10,000 

67,000 

550 

9.000 
35,000 
12,000 
14,000 

5,000 
37.000 


100 

101.805 

100 

ibl 
101 

100.319 
101.11 

lb4'377 

fob""'" 

100 

100.30 

102.921 


55.000  103.28 


1910-1928 
1911-1913 
1911-1935 
1908-1915 
1910-1944 
1907-1911 

1908-1913 

1907-1916 

dl921-1926 

1924-1926 

1946 


13,000 
75,000 
19,000 

9,000 
29,963 

8,000 
70,000 
50,000 

5.400 

8.000 

80,000 

15,000 

130,000 


100 

100 

100 

101.333 

100.129 

102.85 

111 

103.364 

100 

105.55 

100.125 

104.49 

109.818 


Total  bond  sales  for  February  1906  (125  munici- 
palities covering  178  separate  issues) fc$28.311.818 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  including  $8,320,993  of 
temporary  loans  reported,  and  wliich  do  not  belong  in  the  list,  x  Taken 
by  sinking  fund  as  an  investment,     y  And  other  considerations. 

BONDS  OF  AMERICAN  POSSESSIONS. 


Page.                Name.                    Rate. 
4 10.. Philippine  Islands 4 


Maturity.        Amount.       Price. 
dl916-1936  $1,000,000  108.3747 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 

Page.                Name.                    Rate.  Maturity.  Amount. 

586-.Collinwood,  Ont.  (6  is.)...  44  $32..5fi,S 

469..FortWiIUam,Ont.  (4is.).-  4H            1926  76,000 

408..Gananoque.   Ont 4  1907-1921  15.000 

349..Hardston,  Ont 414  1907-1926  10,000 

470. .Marmora,   Ont 4M  1907-1926  5, .500 

409.. Milton,  Ont 4}4  1907-1926  20,000 

527.. Montreal,  Que.  (temporary 

loans) 4H  800.000 

349. .North  Toronto.  Ont 4^  1907-1936  5,877 

349.. North  Toronto,  Ont 4H  1907-1916  2,064 

349-. North  Toronto.  Ont 4}4  1907-1916  1,818 

471. .North  Toronto,  Ont 4H  1906-1915  2,064 

471. .North  Toronto,  Ont 4}4  1906-1915  1,818 

471--North  Toronto,  Ont 414  1906-1915  5,877 

3.')0--Simcoe,  Ont     4H  1907-1936  5, .500 

530- -Stratford,  Ont.- 4H            1925  15,000 

411-.Strathcona  Sc.Dis. .N.W.T.  5  1907-1936  24,000 

473.. Sudbury.  Ont 4^4  1906-1925  23,500 


Price. 


97.406 
100.50 
100.291 


100.145 
100.170 
101.928 
102.10 


99.004 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
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have  not  bueii  carried  to  completion.     We  give  the  page 

number  of  tlxe  issue  of  our  pajwr  in  which  the  reasoji  for  tlie 

failure  to  oon.summat<>  the  sale  may  bt-  found. 

Page.  Name  of  MunUipalitii .  Amount. 

407. -KiiRlcwood,  N.J.  (Dctt-mlH-r  list $16,000 

40S    .Kiiip  Co..  WiLsh.  (DcceiiilHT  list) 80,000 

4(1!)  .(;raii<l  l.sland  Sdi.  Dist.  No.  2,  Neb.  (January  list) 00,000 

5S7..Merc«;r  Co.,  N.  J.,  2  i.s.  (October  list) 1. 04,900 

591      Wc-l)l)City,  .Mo.  (Jauiiary  list) 7,.")00 

\\v  have  also  Icanictl  of  tlic  following  additional  .sales  for 
previous   months: 

Page.                 Name.                     Rate.  Maturity.  .\mount.  Price. 

407.  .East  MoUne.  Ill _.  1907-1914  $12,000  101.05 

40S   .Gas  City,  IikI 6                 19:n  4.000  100 

470     Jack.soii,  Mo.  (Aug.) 5  (/iyiO-192.5  27,000  104.296 

409..Ma.ssachii.setts 3'4             1940  030,000  j- 100 

411..HtaffordCo..Kan..2is.(Dec)  4H  75,000  

C91  . .  Wolbach  Sell.  Dist.  No.  47, 

Neb 6 7,200  100 

All  the  above  sales  (except  a.s  indicated)  are  for  Janua^J^ 
These  additional  January  is.supt  will  make  the  total  .sales 
(not    including  tcniporary  loan.s)  for  that  month  $8,587,582. 


News  Items. 

The  West  Virginia  Debt. — Suit  Against  Virginia. — The 
Unit<>d  States  8uprenie  Court  has  permitted  the  tiling  of  a 
bill  of  Virginia  against  West  Virginia  on  the  adjudication  of 
the  debt  matter.  Mr.  John  Crosby  Brown  is  chairman  of  the 
connnittoe  which  has  had  the  .settlement  of  this  debt  in  hand, 
and  Messrs.  Brf)wn  Broth<-is  &  Co.  are  the  depositaries.  The 
debt  had  its  beginning  in  1825,  when  Virginia  entered  upon  a 
sj^stem  of  internal  improvements  for  the  development  of  her 
we.stern  .section  (now  West  Virginia).  During  the  first  25 
vears  the  debt  had  giown  about  $10,000,000;  between  1851 
and  1861  it  was  increa.sed  by  $20,000,000.  Then  followed 
the  war  and  con.sequent  temporary  repudiation,  until  Vir- 
ginia settled  her  part.  West  Virginia  has  held  ofi'.  Repeated 
offers  of  settlement  were  made  to  West  Virginia,  but  without 
.success,  and  the  case  was  then  taken  up  with  Virginia,  whose 
Legislature,  while  authorizing  suit,  opened  the  door  for  set- 
tlement in  the  interim  and  gave  an  opportunity  to  West  Vir- 
ginia for  a  friendly  settlement .  On  two  occasions  the  Virginia 
Debt  Commission  vi.sited  Charleston,  W-  Va.,  the  last  time 
being  Feb.  1  1905,  when  the  Hon.  Randolph  Harri.son,  by 
invitation,  addressed  the  Joint  Committee  on  Finance  of  the 
West  Virginia  Legislature  in  j)art  as  follows: 

In  recognition  of  West  Viri,'iiii;r.s  obligation  to  Virginia  in  this  matter, 
the  Governor  of  We.st  Virginia  had  this  to  say,  dated  Mav  16  1881: 

The  people  of  this  State  are  willins;  and  anxious  to  adjust  with  the  mother  State 
the  amount  ol  their  liability  on  account  of  the  public  debt.  The  liability  can  be 
readily  ascei-tained  when  the  mother  State  is  willing  to  state  the  account  with  us. 
The  coiiventiOQ  of  the  State  of  Virginia  held  in  Wheeling  on  the  20th  of  August  1801, 
in  giving  its  oonsent  to  the  formation  of  this  State  out  of  the  territory  of  the  mother 
State,  provided  by  Section  9  of  the  ordinance  passed  that  day  as  follows:  The  new 
State  sliall  take  upon  itself  a  just  pi-oportion  of  the  debt  of  Virginia.  &c.,  &c. 

The  validity  of  this  ordinance  and  the  convention  which  passed  the  same  has  re- 
reived  the  sanction  of  every  department  of  the  National  Government  .  .  . 
This  Slate  was  admitted  (into  the  X'nion)  in  pursuance  of  this  ordinance.  We  ad- 
mit it  is  binding  autliority,  and  hold  ourselves  ready  at  all  times  to  settle  with  our 
motlier  .State  on  that  basis.     .     .     . 

In  the  case  of  llartman  vs.  Greenhow  (decided  October  Term  1880), 
102  U.  S.  page  072,  the  Supreme  Court  reviewed  the  legislation  of  Vir- 
g-inia  in  r^-latioii  to  her  public  debt,  and  in  referring  to  West  Virginia's 
liability  for  a  portion  of  it,  tlie  Court ,  through  Justice  Field,  had  this  to 
.say: 

It  appears  from  the  statutes  to  which  we  are  referred — and  we  know  the  fact  as 
a  matter  of  public  liistory— tliat  prior  to  the  late  Civil  War  Virginia  had  become 
largely  indebted  for  moneys  borrowed  to  construct  public  works  in  the  State.  These 
moneys  were  obtaine<i  upon  her  bonds,  which  were  issued  to  an  amount  exceeding 
S:iO. 000,000.  Being  the  obligation  of  a  State  of  large  wealth,  which  never  allowed 
its  fidelity  to  its  promises  to  be  questioned  anywhere,  the  bonds  found  a  ready  sale 
in  the  markets  of  tlie  country.  Cntil  the  Civil  War  the  interest  was  regularly  and 
promptly  paid.  Afterwards  the  payments  ceased,  and  until  1871,  with  the  excep- 
tion ol  a  few  small  sums  remitted  in  coin  during  the  war  to  London,  for  foreign  bond- 
holders, or  paid  in  Virginia  in  Confederate  money,  and  a  small  amount  paid  in  1866 
and  1867,  no  part  ul  the  uilercst  or  principal  was  paid.  During  the  war  a  portion 
of  her  territory  was  separated  from  her,  and  bv  its  peoiile  a  new  State  named  West 
Virginia,  was  formed,  and  by  the  Congress  of  the  t'nited  States  admitted  into  the 
Union.  Nearly  one-third  of  her  territory  and  licople  mostly  white, were  thus  taken 
from  her  juriadiclion.  But  as  the  whole  Slate  had  created  the  indebtedness  for 
which  ihc  boncLs  were  issued,  and  participated  in  the  benefits  obtained  by  the 
moneys  raised,  it  was  but  just  that  a  portion  of  the  indebtedness  should  be  assumed 
by  that  part  which  was  taken  from  her  and  made  a  new  State.  AVriters  on  public 
law  speak  of  the  principle  as  well-established  that  where  a  State  is  divided  into  two 
or  more  StateH,  in  the  adjustment  of  liabilities  between  each  other,  the  debts  ot  the 
parent  State  should  be  ratahh/  apportioned  among  them. 

.Iiislice  Kent  says: 

If  a  .Stale  .should  be  divided  in  respect  to  territory,  its  rights  and  obligations  are 
not  impaired,  &c..  &c. 

Jii.stice  Halleck,  speaking  of  a  .^tate  diviih^l  into  two  or  more  distinct 
and  independent  sovei'eignties,  says: 

In  that  case  the  obligations  wliicli  have  accrued  to  the  whole  before  the  division 
are,  unless  they  have  been  the  subicct  of  special  agreement,  ratably  binding  upoii 
the  diff(-rent  parts.  'I  his  principle  is  isiablislicd  by  the  concurrent  opinions  of  text 
writers,  the  decisions  of  the  courts  and  the  practice  ot  nations.  (International 
Law.  C'h.  :i,  8ec.  27) 

Suppose  nfly  of  the  remaining  counties  of  \"irglnia  should  decide  to  organize  them- 
selves into  a  new  State  to  he  called  'ICastern^'Irginla,"  would  you  say  It  was  fair  and 
right  for  them  to  do  so  and  take  the  public  property  within  their  borders  and  leave 
the  remaining  r:oimties,  constituting  the  Statc>  of  Virginia,  to  bear  the  burden  of  a 
debt  (TKitcd  for  the  benellt  of  the  whole  ? 

The  Supreme  Court  of  the  Tnit-d  States  has,  as  we  have 
just  seen,  already  answered  that  question  in  the  negative. 
In  the  recent  suit  of  South  Dakota  vs.  North  Caroina  (de- 
cided February  1905),  192  V .  S.,  page  286,  the  Court  gave 
judgment  against  North  ('arolina  for  the  amount  of  certain 
bonds  and  accrued  interest  whicli  had  come  into  the  po.sses- 
sion  of  South  Dakota. 

The  recortis  of  the  Second  .Auditor  of  Virginia  show  that  of 
the  jniblic  debt  of  th(>  old  State,  since  Jan.  1  1861  she  has 
settled  for  !!;72,:i77,954  34.  While  Virginia  has  been  carrying 
and  caring  for  her  share  of  this  debt,  We.st  Virginia,  on"  tlie 
otii(  r  hand,  has  done  nothing. 

West  Virginia's  taxtible  projjerty  in  1905  offers  th(>  follow- 
ing comparLsons  .since  1 S67: 


1867 

1S.S7 

iwr.i 

1905 


Real.  Pemonal.         Railroad.  Total. 

$««, 894,762     $:i:i  ,.VJ7 .9.18     $6.568, lO:i      $126,060,74:1 
1I8,|S1,<);50        48,978, HO:i      15,185,650         1 82,:i46,:jS9 
.       164,.'i:i5,169        77,049, 22.{      27,459,907        209,644,299 

.170,000,f)00      I00,0(«),000     ."{6,000,000        :i06,()00,OfKJ 

Note. — 1905  li(?ures  of  valuations  are  eslimaH;s  of  the  State  'I'reasurer. 

The  total  i.ssue  of  certiticat<s  rcjircscnting  the  unpaid  one- 
third  of  the  debt  of  the  original  State  of  Virginiais  $lH,227,- 
15.'i  ()0.  Of  this  amount  Virginia  holds  in  her  Sinking  Fund 
and  in  her  Literary  Fund  $2,745,465  01.  These,  of  course, 
are  included  in  the  amount  sued  for,  thus  leaving  outstand- 
ing in  the  hands  of  the  public  of  all  classes  of  certificate's 
$15,481,691  .59,  which  amount  is  now  about  trebled  by  its 
accumulations  of  interest. 

The  total  of  all  classes  of  certificates  deposited  up  to  date 
is  nearly  $14,000,000. 

Holders  should  bear  in  mind  that  it  is  necessary  for  them 
to  deposit  with  the  committee  who  report  additional  deposits, 
by  arrangement  with  the  Attorney-General  of  Virginia,  in 
order  to  be  included  in  the  amount  finally  stated  in  the  suit 
as  filed. 


Bond  Calls  and  Redemptions. 

Boone  County  (P.  0.  Lebanon;,  Ind. — Bonds  Redeemed. — 
This  count  J'  redeemed  in  Januarj'  $2,500  outstanding  poor- 
farm-l)uilding  bonds. 

Colorado  County,  Tex. — Bond  Call. — The  Com mis.si oners' 
Court  has  decided  to  call  for  payment  $10,000  3%  refunding 
bridge  bonds  now  outstanding. 

Dade  County,  Mo. — Bond  Call. — Call  is  made  for  payment 
April  1  at  the  Merchants'  Laclede  National  Bank  in  St. 
Louis  of  refunding  bonds  Nos.  321  to  346  inclusive,  each 
for  $1,000. 

Dawson' County  (P.O.  Glendive),  Mont. — Bond  Call. — 
Call  is  made  for  payment  Julj'  1  at  the  office  of  Kountze 
Bros,  in  New  York  City,  or  at  the  County  Treasurer's  office, 
of  $39,000  coupon  bridge  bonds  numbered  from  1  to  39 
inclusive  and  dated  July  1  1895;  also  .?.50,000  coupon  re- 
funding bonds,  numbered  from  1  to  50  inclusive  and  dated 
Nov.  1  1895.  Denomination  .$1,000.  Interest  on  these 
bonds  will  cease  July  1   1906. 

Hamilton  County  (P.  0.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  Feb.  15  at  the  office  of  the  County 
Treasurer  of  $3,000  real-estate  bonds  dated  Feb.  15  1886. 
due  Feb.  15  1916,  .subject  to  call  after  Feb.  15  1906. 

Helena,  Mont. — Bond  Call. — This  city  calls  for  paj'ment 
April  5  at  the  Fourth  National  Bank  in  New  York  City  or 
at  the  office  of  the  City  Treasurer  in  Helena  (at  option  of 
holder)  coupon  funding  bonds.  Series  D,  Nos.  0051  to  00200 
inclusive.     Denomination  $500.      Date  June  1   1891. 

Lawrence  County,  Mo. — Bond  Call. — Call  is  made  for 
payment  March  26  at  the  Merchants-Laclede  National  Bank 
of  St.  Louis  of  two  $500  bonds  of  this  count}'-. 

Logansport,  Ind. — Bond  Call. — This  city  called  for  pay- 
ment Feb.  1  at  the  office  of  N.  W.  Harris  &  Co.  of  New  York 
City  188  refunding  bonds  numbered  48  to  235  inclusive, 
bearing  date  Nov.  1  1895.  These  bonds  are  subject  to  call 
after    Nov.    1    1905. 

Rolette  County  (P.  O.  RoUa),  N.  T)sik.~Bo7id  Call.— 
A.  R.  Thompson,  County  Treasurer,  called  for  payment 
Jan.  31  $1,000  bonds  Nos.  22  and  23,  each  for  $500,  dated 
Oct.  8  1890  and  due  Oct.  8  1905. 

Schuylkill  County  (P.  O.  Pottsville),  "Pa,.— Bond  Call.— 
The  County  C()mini.s.sioners  called  for  payment  Jan.  1  $32,800 
3%  bonds.  Local  papers  state  that  only  $10,000  of  these 
bonds  have  been  presented  for  redemption  up  to  this  date. 

Talmage,  Neb. — Bond  Call. — This  village  recently  called 
for  payment  $2,400  water-works  bonds.  We  are  informed 
that  the  payment  of  these  bonds  leaves  the  village  entirely 
free    from    debt. 

Tarrant  County  (P."0.  Fort  Worth), 'Tex. —Bond  Co//.s  and 

Redemption.^. — The  following  bonds  were  redeemed  by  this 

county  on  Feb.   1: 

Bridge  bonds  Nos.  11  and  12  of  $1,000  each,  issue  of  Feb.  1  1S99. 
Court-house  bonds  Nos.  41  to  48  inclusive  of  St, 000  each,  Lssue  ot  Feb.  I  1S99. 

Call  has  been  made  for 'payment  April  10  of  bonds  as  fol- 
lows: 

Court-house  bonds  Nos.  31  to  34  inclusive,  now  owned  by  the  Tarrant  Countd 
Permanent  School  Kund  and  Nos.  35  to  38  inclusive,  now  held  in  the  Bridge  Boa 
Sinking  Fund.     Denomination  81,000;  date  May  IG  lS9fi.     Bonds  to  be  retired. 

Bridge  bonds  Nos.  Ill,  112  and  113  ot  Sl,000  each,  issue  of  May  16  1896.  Bonds 
to  be  retired. 

Bi-ldge  funding  bonds  Nos.  100  to  105  inclusive,  issue  of  May  16  1896.  Bonds  to 
be  retired . 

Bridge  funding  bonds  Nos.  106  to  109  Inclusive,  issue  ot  May  16  1896.  To  be 
placed  as  investment  in  County  Permanent  School  Fund. 

Bridge  funding  bond  .\o.  110,  is.suc  ot  May  16  1896.  To  be  placed  as  investment 
in  Bridge  Bond  Siiiliing  I'und. 

Upshur  County,  W.  Va. — Bond  Call. — Eugene  Brown, 
Clerk  of  the  County  Court,  called  for  payment  Feb.  15  at  the 
People's  Bank  of  West  Virginia  in  Buckhannon,  court-house 
bonds  numbered  11  to  18  inclusive. 

■Van  Buren  Township,  Jackson  County,  Mo. — Bond  Call. — 
Call  was  made  for  jDavment  Feb.  17  at  the  National  Metropoli- 
tan Citizens'  Bank  of  Washington,  D.  C,  of  $8,000  4%  town- 
ship bonds  numbered  59  to  66  inclusive. 

Webster  Groves  (Mo.)  School  District. — Bond  Call. — 
Bonds  Xos.  1  to  15  of  this  district,  each  for  $200,  will  be 
paid  on  .March  20  in  St.  Louis  at  the  National  Bank  of 
Commerce. 
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Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows : 

Adair  County  (P.  0.  Kirksville),  Mo. — Botid  Offering—. 
Proposals  will  be  received  until  12  m.  March  12  by  Joseph 
Berry,  County  Treasurer,  for  $17,000  5%  county-jail  bonds. 
Denomination  $500.  Date  April  1  1906.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
April  1  1908.  Bonded  debt  this  i.ssue.  Asses.sed  valuation 
$6,000,000. 

Adams  County  (P.  0.  Decatur),  Ind. — Bond  Sale. — On 
March  5  the  $2,800  4>^%  coupon  road-construction  bonds 
described  in  V.  82,  p.  468,  were  awarded  to  the  Old  Adams 
County  Bank  of  Decatur. 

Albia,  Monroe  County,  Iowa. — Price  Paid  for  Bonds. — 
We  are  informed  that  the  price  paid  by  Geo.  M.  Bechtel  & 
Co.  of  Davenport  for  the  $36,000  .5%  water- works  bonds 
recently  awarded  to  that  firm  (see  V.  82,  p.  525)  was  par, 
blank  bonds  and  expense  preparing  legal  papers.  Denomi- 
nation $1  000.  Date  March  1  1906.  Interest  March  and 
September.  Maturity,  $10,000  in  1916,  $10,000  in  1921, 
and  $16,000  in  1926. 

Albuquerque,  N.  M. — Bond  Election. — We  are  advised 
that  the  election  to  vote  on  the  question  of  issuing  the 
$330,000  20-30-year  (optional)  water-plant  and  city-hall 
bond's  mentioned  in  V.  82,  p.  173,  will  be  held  April  3. 
Interest  not  exceeding  4:}4%. 

Andrea,  Minn. — Bonds  Voted — Bond  Offering. — This  town 
on  Jan.  13  authorized  the  i.ssuancc  of  $6,000  road  and  bridge 
bonds  at  not  exceeding  6%  interest.  Maturity  $600  yearly. 
Proposals  for  these  bonds  will  be  received  until  March  17. 

Ardenhurst,  Itasca  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  7  by  F.  W.  Mag- 
nuson,  Town  Clerk,  for  $3,500  4%  road  and  bridge  bonds. 
Authority  Chapter  64,  Laws  of  1905,  and  Chapter  36,  Laws 
of  1903,  as  amended  by  Chapter  11,  Laws  of  1905.  Denomi- 
nation $500.  Interest  annual.  Maturity  one  bond  on  July 
1  in  each  of  the  following  years:  1912,  1914,  1916,  1918, 
1920,  1922  and  1924. 

Atlantic  Highlands,  N.  J. — Bonds  Voted. — The  election 
March  1  resulted  in  a  vote  of  78  to  20  in  favor  of  the  proposi- 
tion to  issue  $6,000  5%  water  bonds. 

Bamberg,  Bamberg  County,  S.  C. — Bond  Sale. — This  town 
recently  sold  at  private  sale  $15,000  43^%  20-40-year  (op- 
tional) electric-light-plant  bonds  to  Seasongood  &  Mayer  of 
Cincinnati  at  101.  Denomination  $1,000.  Date  Jan.  1 
1906.     Interest  January  and  July. 

Barberton  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  3:30  p.  m.,  March  19,  by  U.  G. 
High,  Clerk  Board  of  Education,  for  $15,000  43^%  coupon 
school-building  bonds.  Authority,  Sections  3991  and  3992 
of  the  Revised  Statutes.  Denominations:  6  bonds  of  $500 
each  and  12  bonds  of  $1,000  each.  Date  March  19  1906. 
Interest  March  1  and  Sept.  1  at  office  of  Treasurer.  Ma- 
turity $500  yearly  from  Sept.  1  1907  to  Sept.  1  1912  inclu- 
sive, and  $1,000  yearly  from  Sept.  1  1913  to  Sept  1  1924 
inclusive.  Certified  check  for  $7.50  is  required.  All  bids 
to  be  unconditional.  Successful  bidder  to  furnish  blank 
bonds  free  of  charge.  Bonded  debt,  including  this  issue, 
$70,000.     Assessed  valuation,  $2,800,000. 

Beechview  School  District,  Pa. — Bond  Sale. — An  issue  of 
$18,000  school  bonds  has  been  awarded  to  E.  H.  Gay  &  Co. 
of   Boston  at  102.70. 

Belding,  Mich. — Bonds  Authorized. — It  i.s  stated  that  the 
ssuauco  of  $8,000  school-house  bonds  has  been  authorized. 

Bellaire,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  22  by  the  Sinking  Fund  Trustees, 
F.  A.  JacLson,  Secretary,  for  the  following  bonds: 

$276  55  6%  Nineteenth  St.  bonds  maturing  one  bond  yearly  on  Feb.  1  from  1907 

to  1914  Inclusive. 
102  78  fi%  Crescent  St.  bonds  maturing  one  bond  yearly  on  Feb.  1  from  1907 

to  1909  Inclusive. 
570  21  6%  Jefferson  St.  bonds  maturing  one  bond  yearly  on  June  1  from  1906 

to  1915  inclusive. 
550  00  6%  Thirty-second  St.  bonds  maturing  one  bond  yearly  on  June   1   from 

1906  to  1915  Inclusive. 
550  00  6%  Thirty-third  St.  bonds  maturing  one  bond  yearly  on    June  1    from 

1900  to  1915  Inclusive. 
123  62  6%  Crescent  St.  bonds  maturing  one  bond  yearly  on  Aug.  1  from  1906 

to  1915  inclusive. 
290  45  6%  Walnut  Alley  sewer  bonds  maturing  one  bond  yearly  on  Oct.  15  from 

1906  to  1915  inclasive. 
1,981  62  0%  Washington  St.  bonds  maturing  one  bond  yearly  on  Oct.  15  from 

1906  to  1915  inclusive. 
1,154  75  6%  Monroe  St.  bonds  maturing  one  bond  yearly  on  Dec.  15  from  1906 

to  1915  Inclusive. 
936  91  6%  Fifth  Sewer  District  bonds  maturing  one  bond  yearly  on  Dec.  15 

from  1906  to  1915  inclusive. 
294  56  6%  Curbing  and  sidewalk  bond  maturing  Aug.  15  1900. 
663  82  6%  Curbing  and  sidewalk  bond  maturing  Dec.  15  1906. 
1,500  4%  Seventeenth  St.  extension  bonds  maturing  June  1  1910. 

Certified  check  for  5%  of  the  bonds  bid  for,  payable  to 

the  Sinking  Fund  Trust(>es,  is  required.    The  above  bonds 

are  dat^'d  variously  in   1904  and  1905  and  have  been  held 

in  Sinking  Fund  as  investments. 

•  Bemidji,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  March  12  by  Thos.  Maloy,  City  (Jlerk, 
for  $10,000  funding,  $8,000  permaneiit-revolving-fund  and 
$7,000  permanent-improvement-fund  5%  coupon  bonds. 
Denomination  $500.  Date  Jan.  1  1906.  Interest  semi- 
annually at  place  to  be  named  by  purchaser.  Maturity 
Jan.  1  1921.  Certified  check  for  $200,  payable  to  the  (Mty 
Treasurer,  required.  Bonded  debt  at  present  $32 ,()()(); 
floating  debt  (to  be  retired  by  new  bonds)  $10,000.  As- 
sessed valuation  $1,038  .264.5 


Big  Spring  School  District,  Seneca  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  March  31, 
by  Henry  Lucius,  Clerk  Board  of  Education  (P.  O.  Adrian), 
for  $1,600  5%  school-building  bonds.  Authority,  Sec- 
tion 3994  of  the  Revised  Statutes.  Denomination  $400. 
Date  March  31  1906.  Interest  semi-annual.  Maturity  one 
bond  each  six  months  from  March  1  1907  to  Sept.  1  1908. 

Blaine  County  (P.  O.  Watonga),  Okla. — Bonds  Voted. — 
Bond  Offering. — The  election  Feb.  20  resulted  in  a  vote  of 
1,092  for  to  908  against  the  proposition  to  issue  the  $45,000 
court-house  bonds  mentioned  in  V.  82,  p.  406.  Propo.sals 
for  these  bonds  at  not  exceeding  43^%  interest  will  be  re- 
ceived until  12  m.  March  27  by  the  County  Treasurer. 
Authority  Article  1,  Chapter  12,  Laws  of  1897.  Denomina- 
tion $1,000.  Interest  semi-annually  at  the  Oklahoma  fiscal 
agency  in  New  York  City.  Maturity  $4,000  yearly  from 
1926  to  1930  inclu.sive  and  $5,000  yearly  from  1931  to  1935 
inclusive.  Certified  check  for  $2,000  on  a  national  bank 
is  required.  Official  circular  states  that  there  is  no  contro- 
versy, or  litigation  threatened  or  pending  affecting  the 
municipality.  Bonded  debt  at  present,  $37,700.  Valua- 
tion, $2,107,060. 

Boulder,  Colo.— fiond  Sale.— On  Feb.  22  $100,000  43^% 
water  bonds  were  awarded  to  James  H.  Causey  at  par.  De- 
nomination $1,000.  Date  May  1  1906.  Interest  May  and 
November.     Maturity  fifteen  years. 

Bratenahl,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  3  by  Clifford  A.  Neff,  Village  Clerk, 
for  $1,57190  5%  coupon  boulevard-improvement  asses.s- 
ment  bonds.  Denominations:  two  bonds  for  .$500  each  and 
one  bond  for  $571  90.  Interest  Feb.  15  and  Aug.  15. 
Maturity  $500  on  Feb.  15  1911,  $.500  on  Feb.  15  1914  and 
$571  90  on  Feb.  15  1917.  Certified  check  for  10%  of  the 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Bridgewater,  S.  D. — Bonus  Warrants  Authorized. — The 
City  Council  has  authorized  the  issuance  of  $5,000  warrants 
as  a  bonus  to  the  Sioux  Falls  Interurban  Railway.  The 
warrants  will  be  drawn  on  the  city  treasury  and  be  payable 
upon  completion  of  the  line  from  Sioux  Falls  to_  Bridgewater, 
provided  this  occurs  before  Jan.   1   1907. 

Bristol,  Va. — Bonds  Proposed. — This  city  seeks  legislative 
authority  to  issue  water-works-extension  bonds. 

Britt,  Hancock  County,  Iowa. — Bond  Sale. — On  Feb.  22 
$5,000  5%  5-20-year  (optional)  funding  bonds  were  awarded 
to  MacDonald,  McCoy  &  Co.  of  Chicago  at  100.75.  De- 
nomination $1,000.  Date  March  1  1906.  Interest  semi- 
annual. 

Brooklyn  School  District  No.  1,  Henrico  County,  Va. — 
Bond  Bill  Passes  Senate. — The  Senate  has  passed  the  bill 
which  provides  for  a  $15,000  loan  by  this  district  for  a  school- 
house  at  Barton  Heights. 

Burlington  Independent  School  District,  Iowa. — Bond 
Election. — This  district  on  March  12  will  vote  on  the  ques- 
tion of  issuing  not  exceeding  $125,000  4%  bonds.  Interest 
annual . 

Caddo  Mills  (Tex.)  Independent  School  District, — Bond 
Election. — The  Board  of  Education  has  called  an  electioti  for 
March  24  to  vote  on  the  question  of  issuing  the  $7,000  5% 
10-40-year  (optional)  school-building  bonds,  mention  of 
which  was  made  in  V.  82,  p.  468. 

CaUfornia. — Bond  Sale. — The  State  Treasurer  on  March  8 
awarded  the  $250,000  4%  coupon  sea-wall  bonds  described 
in  V.  82,  p.  407,  to  N.  W.  Halsey  &  Co.  of  San  Francisco  at 
104.74.  Maturity  Jan.  2  1924,  subject  to  call  after  Jan.  2 
1914. 

Campbell,  Dunklin  County,  Mo. — Bonds  Registered. — The 
State  Auditor  on  Feb.  25  registered  $6,000  5%  city-hall 
bonds  of  this  place.     Denomination  $500. 

Canton,  Ohio. — Bond  Sale. — The  following  bonds  were 
awarded  on  Feb.  24  to  Denison  &  Farnsworth  of  Cleveland 
at  101.32: 

Walnut    Street    improvement    bonds.     Deuomi- 
Wade    Street 


520,000  41^%  1-5-year    (serl.al) 
nation  $1,000. 
1,000  4H%  1-5-year    (serial) 
tion  $200. 
825  4M'7o  1-5-year    (serial) 
tion  $165. 
4,000  4H%  1-5-year    (serial) 
tion  $800. 


improvement  bonds.  Denomina- 
Center  Street  improvement  bonds.  Denomina- 
Second   Street   improvement   bonds.     Denomina- 


Date  of  bonds  March  4  1906.  Interest  March  and  Sep- 
tember. 

Chillicothe,  Mo. — Bond  Offering. — Proposals  will  bo  re- 
ceived until  7  p.  m.  March  19  by  A.  M.  Shel- 
ton.  City  Clerk,  for  the  $100,000  4%  coupon  water- 
Avorks  and  electric-light-plant  bonds  voted  on  Jan. 
29  (see  V.  82,  p.  407).  Authority  Article  11,  Sec- 
tion 6275  of  the  Revised  Statutes  of  1899.  Denomination 
$1,000.  Date  April  2  1906.  Interest  semi-annually  at  such 
l)lace  as  the  City  Council  and  purchaser  may  agre(>  upon. 
Maturity  .$25,000  on  April  2  1911  and  $5,000  yearly  there- 
after, the  city,  however,  having  the  option  to  redeem  one 
or  more  of  the  bonds  on  April  2  1911  or  on  April  2  of  any 
subsecjuent  year,  by  giving  ten  days'  notice.  Total  debt, 
including  this  i.ssue,  $125,000.  A.s.sessed  valuation  for  1905, 
$1  ,.')00,00().  Official  circular  stat(\s  that  there  is  no  contro- 
versy or  litigation  threatened  or  ])ending  aflVeting  the  cor- 
poration or  th(;  validity  of  the.se  bonds.  Certified  check  on 
a  Chillicothe  bank  for  $500,  payable  to  the  Mayor,  required. 
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Olarksville,  Mecklenberg  Oounty,  Va. — Bond  Sale. — This 
town  rfccntlv  sold  S  10,000  0%  bridge  bonds  to  \V.  D. 
Blanks  of  Chirksvillc. 

Goffee  County,  Tenn. — Bond  Election  Proposed. — The  ques- 
tion of  calling  ;ui  election  to  vote  on  the  issuance  of  bonds 
for  load  jjurposes  is  being  agitatiid  in  this  county. 

ColHnwood,  Ont. — Debenture  Sale. — On  Feb.  20  the  fol- 
lowing builds  aggregathig  $.S2,5()S  89  were  awarded  to 
H.  U'Hara  A:  (a>.  of  Toronto  for  $33,778. 

i8,300  4M%  consolidated  debentures.     Price,  $8,675. 
8.000  4H%  consolidated  debeMturcs.     Price,  $S, 301 . 
5.S0.S7-J44',    road  dcbeimiroH.     Price.  $.5,973. 
(i.OOO  -I'-..    J    roiul  debciunre.s.     Price,  $0,1  SO. 
3.250  i'i'c   local  improvement  debentures.     Price.  $3,348. 
1,210  15  4HVc  local  Improvement  debentures.     Price,  $1,241. 

The  eon.solidated  debentures  mature  part  j'^early  for  thirty 
years  and  the  road  and  hjoal-improvement  debentures  part 
yearlj'  for  twenty  years.  See  V.  82,  p.  704,  for  details  of 
securities  as  advertised,  two  of  the  issues  therein  described 
being  reduced  in  amount  at  the  time  of  sale  to  that  given 
in  the  above  table. 

Colquitt,  Ga. — Bonds  Not  Sold. — No  sale  has  yet  been 
made  of  the  $6,000  5%  1-10-year  (.serial) ;water-works  bonds 
offered  on   Feb.   15  and  described  in   V.  82,  p.   174. 

Columbia,  Mo. — Bond  Election. — The  City  Council  has 
called  a  special  election  for  March  10  to  vote  on  the  question 
of  issuing  .?30,0()0  water  and  light  bonds. 

Columbus,  Miss. — Bonds  A  uthorized  }by  Legislature. — The 
State  Legislature  has  passed,  and  the  Governor  .signed, 
Senate  Bill  No.  41  permitting  this  city  to  issue  .school  bonds. 

Columbus,  Ohio. — Bond  Sale. — This  city,  during  the 
month  of  Februaiy,  sold  $34,500  43^%  street-improvement 
bonds  (9  i.s.sues)  and  $100,000  4%  street-improvement  bonds 
(15  i-ssues)  to  the  Sinking  Fund  at  par  and  interest. 

Bonds  Authorized. — The  City  Council  on  Feb.  26  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

50,000  4%  coupon  street-assessment  bonds.     Maturity  Sept.    1    1910,   subject  to 
call  after  Sept.  1  1907. 
1,000  4'^'^i)  coupon  sewer-assessment  bond.     Maturity  Sept.  1   190S,  subject  to 

'  call  after  Sept.  1  1907. 
7,000  4%  coupon  strect-a.ssessment  bonds.     Maturity  Sept.   1    1916,   subject  to 
call  after  Sept.  1  1907. 

Authority,  Act  of  General  Assembly  passed  Oct.  22  1902. 
Denomination  $1,000.  Date  not  later  than  June  1  1906. 
Interest  March  1  and  Sept.  1  at  the  office  of  the  City  Trea- 
surer. 

Columbus  (Ohio)  School  District. — Bond  Sale. — On 
March  6  the  $150,000  4%  20-year  school  bonds  described  in 
V.  82,  p.  407,  were  awarded  to  Hayden,  Miller  &  Co.  of 
Cleveland  at  106.25  and  accrued  interest.  Following  are 
the  bids: 

Hayden,  Miller  &  Co.,  Cleve.$159,375  001  Weil,  Roth  &Co.,  Cincinnati .$157,560  00 
Sea.sonsood  &  Mayer,  Cincin.  158,838  00  Cent.  Tr.&Safe  Dep.  Co.,  Cin.  157.540  00 
Rudolph  Kleybolte  &  Co.,  Cin  158.078  00  Denison  &  Farnsworth,  Cleve  157,381  00 
Breed  &  Harrison,  Cincinnati  15S.025  00  N.  W.  Harris  &  Co..  Chicago.  157,200  00 
Deshler  Nat.  Bank,  Columbus  158,505  00  Sec.  Sav.  Bk.&Tr.Co.,  Toledo  157,000  00 
New  First  Nat.  Bk.,  Colum..  158,430  00|  F.  L.  Fuller  &  Co.,  Cleveland  156,750  00 
First  National  Bk.,Wellston.  158,051  OOlOhio  Nat.  Bk..  Columbus..-  153.000  00 
LamprechtBros.  &Co.,  Cle..  157,755  50  L.  F.  Kiesewetter.  Col. (825,000)25,875  00 
Hayden-Clinton  N.at.  Bk..Col.  157.723  75|  Uriah  Shaeffer,  Lanc'ter(S5.000)  5.190  00 
Union  Sav.  Bk.&Tr.Co..  Cin.   157,575  001  S.  A.  Sternbcrger.J'kson  (85.000)5,120  00 

Dennison  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  March  17  by  Will  H. 
Thompson,  Clerk  Board  of  Education,  for  the  ^50,000  4% 
school-building  bonds  mentioned  in  last  week's  issue.  Au- 
thority, Sections  3959  and  from  3991  to  3994  inclasive  of 
the  Revi.sed  Statutes  and  election  held  Feb.  17.  Denomina- 
tion $500.  Date,  day  of  sale.  Interest  .semi-annually  in 
Dennison.  Maturity  $2,000  yearly  from  Oct.  1  1908  to 
Oct.  1  1932  inclusive.  A  New  York  draft,  certified  check  or 
cash  for  2%  of  the  bonds  bid  for  required.  Blank  form  of 
bid  will  be  furnished  by  the  Clerk  of  the  Board  of  Education. 

Douglas  County,  Minn. — Bond  Sale. — This  county  on 
Feb.  20  sold  an  issue  of  $4,000  3%  drainage  bonds  to  the 
State  of  Minnesota  at  par.  Denominations  one  bond  $1 ,500 
and  one  $2,500.  Date  Feb.  20  1906.  Interest  annually  on 
July  1.     Maturity  $1,500  July  1  1910  and  $2,500  July  1  1911. 

Duluth,  Minn. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  March  19  of  the  $275,000 
4%  gold  coupon  water  and  light  bonds.  Proposals  for  these 
bonds  will  be  received  until  7:30  p.  m.  on  that  day  by 
H.  W.  Cheadle,  City  Clerk.  Authority,  Chapter  172,  Laws 
of  1903.  Denominations  $1,000,  $500,  $100  or  $50.  Date 
April  1  1906.  Intc-rest  seini-annuaily  at  the  American 
Exchange  National  Bank  in  New  York  City.  Maturity 
April  1  1936.  Certified  check  on  a  national  bank  for  1% 
of  the  bonds  bid  for,  payable  to  the  City  of  Duluth,  required. 

Eagle  Pass  (Tex.)  School  District. — Bonds  Voted.— This 
district  on  Feb.  24  authorized  the  issuance  of  the  130,000  5% 
10-40-year  (optional)  school  bonds  mentioned  in  V.  82,  p.  407. 
There  Avere  57  A'otes  cast,  all  of  which  were  in  favor  of  the 
bonds.      Dat(^  of  sak;  not  yet  determined. 

Edwards  County,  Tex. — Bond  Sale. — On  Feb.  1  the 
$1,900  5%  10-40-year  (optional)  court-house-repair  bonds 
registered  Dec.  28  1905  (.see  V.  82,  p.  116)  were  awarded  to 
Edwards  County  at  par  and  accrued  interest.  Securities  are 
dated  April  10  1905. 

El  Reno,  OM&.—Bond  Sale.— An  issue  of  $14,000  5%  re- 
funding school  l)onds  was  recently  awarded  to  R.  J.  Edwards 
of  Oklahoma  City  at  101.50,  accrued  interest  and  blank 
bonds.  Denomination  $1,000  and  $400.  Date  March  1 
1906.  Interest  semi-annual.  Maturity  $1,400  yearly  from 
1916  to  1925  inclusive. 


Port  Morgan,  Oolo. — Bond  Election. — We  are  informed 
tiiat  this  city  will  vote  again  at  tin-  next  general  election  on 
the  qu.stion  of  i.ssuing  the  $6, .500  6%  electric-light  bonds 
mentioned  in  V.  82,  p.  232.  These  Fjond.s  were  voted  at 
a  special  <'lecti<m  held  Jan.  9,  but,  there  b(;ing  some  doubt 
as  to  the  legality  of  that  election,  it  was  determined  to  take 
a  .second  vote  on  tlie  jjrojwsition. 

Fostoria,  Ohio. — Bond  Sale. — On  March  1  the  .six  issues  of 

4%    couixjii  ♦•('funding    bonds,    aggregating    $11,500,    were 

award(  d  to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  103.55. 

Following  are  the  bids: 

Lamprecht  Bros.  <t  Co.,  Cle. .$11, 908  251  DenLson  <k  Farnsworth.  Cleve. $11,754  1& 

W.  R.Todd  &  Co.,  Cincinnati.   11,955  00 1  New  First  .Vat.  Bank.Columb.  11,722  30 

Breed  <t  Harrison,  Cincinnati.    11.902  .5!)'  Hrlirhton-Oermin  Bk.Co.,  Cin.  11.720  50 

Well.  Kolh  <t  Co..  Cincinnati.    11,891  00   Hivden.  Miller  &  Co.,  Cleve..  11.707  00 

Hoehler  <V  (Jumminiis. 11,838  r,')  Fir^t  .N'alioiial  Bank.  Fostoria.  11.700  00 

Sea-soncood  &  Mayer,  Clnclnn.   11,820  3i>|  W.  .F.  Hayes  <k  Sons.  Cleveland  11,681  00 

Sec.  Sav.Bk.&Tr.Co.,  Toledo.   11.810  OOi  Prov.Sav. Bk.&Tr.Co. ,  Cincln.  11,015  00 

For  description  of  the.se  .securities  see  V.  82,  p.  348. 

Framingham,  Mass. — Xote  Sale. — We  are  advised  that 
the  $20,000  314%  school  notes  offered  without  success  on 
Jan.  31  (V.  82,  p.  293)  have  been  di.spo.sed  of  at  par. 

Fremont,  Ohio. — Bond  Offering. — Proposals  wll  be  re- 
ceived until  12  m.  March  17  by  the  City  Auditor  for  $1,338  28 
4M%  Arch  Street  .sewer  bonds.  Denomination  $50,  except 
one  bond  for  $88  28.  Date  Feb.  15  1906.  Interest  April  1 
and   Oct.    1.     Maturity  as  follows: 

SlOOonOct.  1  19001  $100  on  Apr.  1  19091  $100  on  Oct.   1  19111  $50  on  Apr.     1  1914 

50  on  Apr.  1  1907       SOonOct.   119091      50  on  .\pr.  1  1912     50  on  Oct.     11914 

50  on  Oct.   119071      50  on  Apr.  1  19101      50  on  Oct.   119121    50  on  Apr.     11915 

100  on  Apr.  1  1908     100  on  Oct.  1  19101      50  on  Apr.  1  1913188  28  on  Oct  1  1915 

50  on  Oct.  119081.     50  on  Apr.  1  19111    100  on  Oct.  11913]    50  on  Apr.     11916 

Certified  check  on  some  bank  in  Fremont  for  20%  of  the 
bonds  bid  for,  payable  to  the  Citj'  Treasurer,  required. 

Fulton,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  March  12  by  O.  S.  Bogardus,  City  Chamber- 
lain, for  $10,000  4%  West  Side  Sanitary  Trunk  Sewer  regis- 
tered bonds.  Authority  Chapter  63,  Laws  of  1902,  and 
resolution  of  the  Common  Council  adopted  March  2  1906. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  Citizens'  National  Bank  in  Fulton.  Ma- 
turity on  Jan.  1  as  follows:  $2,000  in  1918,  $2,000  in  1923, 
$3,000  in  1928  and  $3,000  in  1933.  Accrued  interest  to  be 
paid  by  purchaser.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  citj"^  and  must  be  accompanied  by  a 
certified  check  for  $500,  drawn  on  an  incorporated  State  or- 
national  bank  and  made  paj'able  to  the  City  Chamberlain. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  Citizens'. 
National  Bank  of  Fulton. 

Geneva,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  March  19  bj^  Thomas  D.  Rogers,  Chair- 
man Finance  Committee,  for  $25,000  4%  park  bonds. 
Denomination  $1,000. 

Grand  Rapids,  Mich. — Bond  Election  Proposed. — The  ques- 
tion of  submitting  to  the  vote  of  the  people  at  the  charter 
election  April  2  a  proposition  to  issue  $66,600  bridge  bonds 
at  not  exceeding  4%  interest  is  being  considered. 

Grand  Valley  Irrigation  District,  Colo. — Bonds  Not  Yet 
Sold. — We  are  advi.sed  that  the  $585,000  6%  irrigation  bonds 
which  this  district  has  been  offering  for  sometime,  and  which 
were  recently  declared  valid  bj"^  the  State  Supreme  Court 
(see  V.  82,  p.  347),  have  not  yet  been  placed. 

Granville,  N.  D. — Band  0//eri/ig.— Proposals  will  be  re- 
ceived until  March  15  by  R.  C.  Wedge,  Village  Clerk,  for 
$3,000  5}4%  fire-protection  bonds.  Authority,  Sec- 
tions 2474-5  of  the  North  Dakota  Statutes.  Denomination 
$300.  Date  March  15  1906.  Interest  annually  in  Gran- 
ville. Maturity  twent}^  years.  Bonded  debt  this  issue. 
Asses.sed  valuation  $64,000. 

Guilford  County  (P.  O.  Greensboro),  N.  C. — Bond  Sale. — 
On  March  5  tlie  $60,000  5%  coupon  highway-improvement 
bonds  dated  June  1  1903,  and  maturing  June  1  1933,  were 
awarded  to  C.  A.  Webb  &  Co.  of  Asheville  for  $66,325. 
Bids  were  also  received  from  Rudolph  Kleybolte  &  Co., 
Cincinnati;  Seasongood  &  Mayer,  Cincinnati;  F.  R.  Fulton 
&  Co.,  Chicago;  W.  R.  Todd  &  Co.,  Cincinnati;  Sutton, 
Strother  &  Co.,  Baltimore;  AV.  J.  Haj^es  &  Sons,  Cleveland; 
Weil,  Roth  &  Co.,  Cincinnati;  Robinson-Humphrej'  Co., 
Atlanta;  E.  H.  Rollins  &  Sons.  Boston;  Deni.son  &  Farns- 
worth, Cleveland;  A.  B.  Leach  ct  Co.,  New  York  City; 
F.  L.  Fuller  &  Co.,  Cleveland,  and  Hoehler  &  Cummings  of 
Toledo.     See  V.  82,  p.  469  for  dc  tails  of  bonds. 

Hamilton,  Ont. — Debenture  Offering. — Proposals  will  be 
re'ceived  until  12  m.  March  22  by  S.  H.  Kent,  City  Clerk, 
for  the  $20,000  4  9^  sewer  and  the  $35,000  4%  hospital  de- 
bentures authorized  Jan.  1  (see  V.  82,  p.  232).  Debentures 
are  dated  April  1  1906.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Maturity  part  yearly  for  twenty 
years.  Debenture  debt,  inchiding  these  Issues,  $4,499,358. 
Valuation  $32,315,413. 

Hanover,  Jackson  County,  Mich. — Bo7id  Election. — This 
village  on  April  2  will  vote  on  a  i)roposition  to  issue  $17,000 
water-works  and  electric-light  bonds. 

Hastings,  Minn. — Bond  Election. — We  are  ad-\dsed  that 
the  election  to  \ote  on  the  question  of  issuing  the  $50,000 
water-works  and  lighting-plant  bonds  mentioned  in  V.  82, 
p.  470.  will  be  held  April  3. 

Heflin,  Ala. — Bond  Offering. — Proposals  will  be  received 
by  W.  L.  Brooks,  City  Clerk,  for  $5,000  5%  20-year  city- 
hall  bonds. 
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Guaranty  Trust  Co.  and  Law-1 

rencc  Barnura  &  Co.,  N.  ¥.10.543.3,000 
Guaranty  Tr.  &  .Sav.  Co.,  .racks.  432,760 
J.  N.  C.  StocktoiK  Jacksonville.  432,401 
DcnninK  &  Masofnn,  New  York.  430,000 
F.  L.  Fuller  &  Co.,  Cleveland.. -0430. 000 
W.  J.  Hayes  &  Sons,  Cleveland.  42."<,i;.s_> 
W.  R.  Todd  &  Co.,  Cincinnati.. a42.S, 000 
New  l.st  Nat.  Bank,  Columbus..  420,000 
Prov.Sav.Bk.cVr  Tr.  Co.,   Cin.,1 

Albert  Kleybolte&Co.,Cin.,&y  421,000 
Western  Ger.  Bk.,  Cincinnati) 
Florida  Hank  &  Trust  Co.,  Jack- 
sonville (S200,000)_- 217,500 


Hopewell  Township  (N.  J.)  School  District. — Bond  Elec- 
f^y„_ — Xhc  question  of  issuing  $.'^,S0()  school-building  bonds 
.  of  this  district  will  be  voted  upon  March  20,  according  to 
local   reports. 

Hudson  County  (P.  0.  Jersey  City),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  April  5  for  $500,000  4% 
50-y(-ar  i)ark  and  $240,000  4';;,  40-year  almshouse  bonds. 

Independence  (Kan.)  School  District. — Bond  Election. — 
April  3  has  been  fixed  upon  as  the  date  on  which  the  question 
of  issuing  $5.5,000  school-building  bonds  will  be  submitted 
to  a  vote  of  the  people. 

Jacksonville,  Fla.— Bond  Sale.— On  March  5  the  $400,000 
5%  30-year  gold  coupon  improvement  bonds  describ'  d  in 
V.  82,  p.  349,  were  awarded  to"  Hambleton  &  Co.  of  Balti- 
more 'at   110.683.     The  bids  were   as  follow^: 

Hambleton  &  Co.,  Baltimore... S442, 7.32 
Union  Sav.Bk.&  Tr.  Co.,  Cin...  442,28o 
Nat.  Uk.  of  Jacksonville,  Jacks  v  442,025 
Atlantic  Nat.  Bank,  Jacksonville  440,000 
N.  W.  Harris  &  Co.,  ChicaKO-..  43S,0fl2 
Weil   KotU  &  Co.,  Cincinnati  &I  43»,03s 

Robinson-Humph.Co.,  AtlanJ 
Farson,  Son  &  Co.,  Chicago   &l 

Rudolph  Kleyboltc  &Co.,CmJ  437,301 
Townsend  Scott  &  Son,  Bait....  437,121 
Seasongood  &  Mayer,  Cincinnati  436,  <  20 
MacDonald,  McCoy  &  Co.,  Chic.  435,371 
F.  R.  Fulton  &  Co.,  Chicago...  435,351 
O'Connor  &  Kahler,  N.  Y.,  and!  „„.. 

Kdmund  Seymour&Co.,N.Y./  435,000,1  People's  Bank  &  Trust  Co.,  Jack- 
Florida  Bank  &  Trust  Co.,  Jack-  I,      sonville  ($20,000) 21,600 

gonville  --   434,800    Mrs.  lOliza  .Jane  Shipman/ 10,000     11,000 

A.  B.  Leacii  &Co.,  New  York.-  434,000  |     Jacksonville   1  8,000       8,800 

a  Bids  said  to  be  irregular  and  therefore  not  considered. 
These  bonds  are  issued  for  the  following  purposes:  $90,000 
for  water-mains,  $210,000  sewerage  and  drainage,  $55,000 
for  grading  and  paving  streets,  and  $45 ,000  for  grading  park 
lands  t^.nd  bulkheading  city  lines  abutting  on  creeks  and 
watcrwa3"s. 

Jamestown,  N,  Y. — Bonds  Proposed. — The  issuance  of 
$14,000  bridge  bonds  is  being  considered.  We  are  advi.sed, 
however,  that  no  official  action  has  yet  been  taken  in  the 
matter. 

KaUspell,  Flathead  County,  Mont. — Bond  Offering. — This 
city  will  sell  at  pubhc  auction  at  2  p.  m.  on  April  9  $20,000 
4%  refunding  bonds.  Denomination  $500.  Date  March  1 
1906.     Interest  semi-annual.     Maturity  Oct.  1  1915. 

Kinderhook,  N.  Y. — Bond  Sale. — This  town  recently  sold 
at  private  .sale  an  is.sue  of  $2,0..0  4%  grade-crossing  bonds 
to  the  Hudson  City  Savings  Institution  of  Hudson  at  par. 
Denomination  $1,000.  Interest  annually  in  March.  Matur- 
ity $1,000  on  March   1  in   1907  and  in   1908. 

King  County  (P.  O.  Seattle),  Wa,sh.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.  March  29  by  the 
Board  of  County  Commissioners  for  $80,000  4%  coupon 
armory  bonds.  Authority,  Chapter  115,  Laws  of  1903. 
Denomination  $1,000.  Interest  annually  at  the  office  of 
the  County  Treasurer  or  at  the  fiscal  agency  of  the  State  of 
Washington  in  New  York  City.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  The  official  advertisement 
states  that  the  interest  coupons  are  to  be  considered  as 
county  warrants  for  all  purposes  of  payment,  and,  after  due 
presentation  and  indorsement  for  non-payment  by  the 
County  Treasurer,  to  bear  interest  at  the  same  rates  and 
on  the  same  conditions  as  county  warrants.  Certified  check 
for  $2,000,  payable  to  the  Treasurer  of  King  County,  re- 
quired of  all  bidders  except  from  the  State  of  Washington. 
These  are  the  bonds  awarded  on  Dec.  28  to  Mason,  Ltnvis 
&  Co.  of  Chicago,  but  which  were  subserpiently  refused  by 
that  firm.     See  V.  82,  p.  408. 

mrksville,  Mo.— Bond  Sale.— On  Feb.  26  $40,000  4% 
sewer  bonds  were  awarded  to  the  William  R.  Comptou  Bond 
&  Mortgag(;  Co.  of  Macon  at  par  and  (>xpen.ses  of  issue. 

La  Junta  School  District vNo.  11,  Otero  County,  Colo. — 
Description  of  Bonds. — We  are  advi.sed  that  the  $25,000  Ali% 
5-15-year  (optional)  high-school-building  bonds  awarded, 
as  stated  last  week,  to  the  Bellan-Pric(>  Investm(>nt  Co.  of 
Denver  at  par  and  interest  are  dated  March  1  1906.  De- 
nomination   $500.      Iiit(-rest   semi-annual. 

Lake  City,  Columbia  County,  Fla. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.,  March  14,  by  tlie  I5oard 
of  Bond  Trustees,  J.  C.  Sheffield,  Chairman,  for  $13,000  5% 
gold  coupon  bonds.  Denomination  $1,000.  Date  Sept.  1 
1905.  Interest  .semi-annual.  Maturity  Sept.  1  1935. 
Certified  check  for  $.500  must  accompany  each  bid. 

Lakewood,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  March  14,  by  Ralph  H.  Maxson,  Village 
Clerk,  for  .S30,000  4%  coupon  water-works  bonds.  De- 
nomination $1,200.  Date  March  1  1906.  Interest  .semi- 
annually at  the  Bank  of  Jamestown.  Maturity  one  bond 
yearly  from  March  1  1911  to  March'l  1935  inclusive.  Certified 
check  for  3%  of  the  bonds  bid  for,  ])ayable  to  the  Village 
Clerk, is  required.  No  debt  at  present.  Assessed  valuation 
$457,773. 

Lancaster,  Ohio. — Bond  Offering. — Proposals  will  bo  re- 
ceived until  12  m.  March  30  by  the  City  Auditor  for  $2,000 
4%  sewer  bonds.  Authority,  Sections  28.35,  2835/>  and  2S3() 
of  th(>  Revi.sefl  Statutes.  Denomination  $500.  Date  I'Vb. 
14  1900.  Interest  semi-annual.  Maturity  Feb.  14  1910. 
AccriKul  interest  to  be  paid  by  purcha.ser.  CV-rtified  check 
for  2%  of  tlie  bonds  bid  for,  payable  to  the  City  Trea.surer, 
required.  Blank  form  of  bid  may  be  had  upoii  .application 
to  Brooks  E.  Shell,  Clerk  of  Council. 


Le  Roy  School  District,  McLean  County,  111. — Bond  Offer- 
ing.—  Proposals  will  be  received  to-day  (March  10)  for  $11,- 
800  5%  school-building  bonds.  Date  June  1  1906.  Interest 
annual.  Maturity  $1 ,800  on  April  1  1907  and  $2,000  yearly 
from  April  1  1908  to  Ajn'il  1  1912  inclusive. 

Lexington  (Mo.)  School  District. — Bonds  Registered. — The 
State  Auditor  on  March  1  registered  the  $15,000  4%  15-20- 
year  (optional)  school-building  bonds  awarded  Nov.  22,  as 
stated  in  V.  81,  p.  1625,  to  the  Wm.  R.  Compton  Bond  & 
Mortgage  Co.  of  Macon. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.,  March  19,  by  Beman  C.  Fox,  City  Treasurer, 
for  the  following  bonds  at  not  exceeding  5%  interest: 

S5,750  street-paving  District  No.  41  bonds. 

15,200  street-paving  District  No.  45  bonds.  ■    ■ 

4,100  street-paving  District  No.  51  bonds. 
»540  Ktreet-repaving  District  No.  27  bonds. 

2,380  street-repavinn"  District  No.  28  bonds.  ... 

2,870  street-repaving  District  No.  29  bonds. 

Date  of  bonds  March  1  1906.  Interest  annually  at  the 
State  fiscal  agency  in  New  York  City  or  at  the  office  of  the 
City  Treasurer.  Alaturity  one-tenth  yearly.  Certified  check 
for  3%  of  the  bonds  bid  f(n-  is  required. 

Lincoln  Township,  Minn. — Bond  Sale. — This  township  re- 
cently awarded  $6,000  6%  20-year  bonds  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  for  $6,025.  Denomi- 
nation $400.      Date  July  1  1906.     Interest  annual. 

Lockland  School  District,  Hamilton  County,  Ohio. — Bond 
Sale— On  March  5  the  $3,000  4%  3-8-year  (.serial)  school- 
improvement  bonds  described  in  V.  82,  p.  527,  were  awarded 
to  Breed   &  Harrison  of  Cincinnati  at  101. 

McCook,  Neb. — Bonds  Voted. — The  election  Feb.  24  re- 
sulted in  a  vote  of  325  to  94  in  favor  of  the  proposition  to 
issue  the  $10,000  5%  5-20-year  (optional)  sewer  bonds 
mentioned  in  V.  82,  p.  409.  We  are  advised  that  these 
bonds  will  be  offered  about  April  20. 

Madison,  Wis. — .Yo  Action  Yet  Taken. — The  Common 
Council  has  not  yet  authorized  the  issuance  of  the  $30,000 
school-building  bonds  mentioned  in  V.  82,  p.  470. 

Madison  Township  (P.  O.  Mooresville),  Ind. — Bond  Sale. 
—On  Feb.  20  the  $6,000  4%  9i^-year  (average)  coupon  re- 
funding bonds  described  in  V.  82,  p.  409,  were  awarded  to 
Breed  &  Harrison  of  Cincinnati  at  102.60  and  accrued 
interest. 

Marion,  Smyth  County,  Va. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  March  24  by  B.  F.  Buchanan 
and  Jas.  H.  Gilmore,  Commissioners,  for  $20,000  5%  school 
bonds.  Date  of  bonds  July  1  1906.  Interest  semi-annual. 
Maturity  twenty  years,  subject  to  call  after  fifteen  years. 
Certified  check  jfor  $500,  payable  to  the  Town  Recorder, 
mvist  accompany  each  bid. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisctncnts  elseivhere  in  this  department. 

Meeteetse,  Wyo. — Bond  Sale. — Local  papers  state  that 
an  i.ssue  of  $12,000  6%  water  bonds  has  been  disposed  of 
to  parties  not  named. 

Mercer  County  (P.  O.  Trenton),  N.  J.— Bonds  Refused. — 
We  are  informed  that  Dick  &  Robinson  of  New  York  City 
have  for  legal  reasons  declined  the  $54,900  4%  20-year 
bridge  and  the  $10,000  4%  20-year  renewal  bonds  awarded 
them  on  Oct.   19  1905.     See   V.  81,  p.   1273. 

Mercer  County  (P,  O.  Celina),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  March  24,  by  the 
Pike  Commissioners  afe  the  office  of  the  County  Auditoi-  for 
$12,500  5%  Oak  Lev(>l  Free  Turnpike  bonds.  Authority, 
Section  4808  of  the  Revised  Statutes.  Date  April  10  1906. 
Interest  .s(>mi-annual.  Maturitv  yearly  on  Oct.  10  as  fol- 
lows: $500  in  1908.  1909  and  1910;  $600  in  1911,  1912  and 
1913;  $700  in  1914,  1915  and  1916;  $800  in  1917,  1918  and 
1919;  $900  in  1920,  1921  and  1922,  and  $1,000  in  1923  and 
in  1924.     Certified  check  for  $100  required. 

Milwaukee,  Wis.— Bond  Election.— Local  papers  state  that 
at  the  spring  election  propositions  to  issue  $360,000  school, 
$200,000  bridge  and  $100,000  fire-department  bonds  will  be 
submitt(>d  to  a  vote  of  the  people. 

Mississippi.— 5o?t</.s  Proposed.— House  Bill  No.  281, 
recently  introduced  in  the  State  Legislature,  provides  for 
the  issuance  of  bonds  to  refund  the  $500,000  6s  maturing 
Jan.  1  1907. 

Monroe  (Mo.)  School  District.— Son^  Sale.— This  district 
ivc(-nlly  disposed  of  bonds  to  refund  the  $10,000  5s  called 
for  payment  Jan.  1  and  the  $5,000  5s  called  for  payment 
Jan.  15.      (See  V.  81,  p.  1865.) 

•  Monticello,  (Ind.)  School  District.- Bands  Rcftised.—We 
are  informed  that  tli(-  .$21,000  4%  coupon  school-house 
bonds  awarded  on  Feb.  21  to  N.  W.  Harris  &  Co.  of  Chicago 
(.see  V.  82,  p.  527)  hav(>  been  declined  by  that  firm. 

Mount  Vernon,  N.  Y.—Bond  Offering.— Proposal  will  be 

recdved  until  S  p.   m.   March  20  by  the  Common  Council 

for  the  following  l)onds: 

®1!J'I1!J!J  5!2>  «!v,'c-r<'llef  bonds.     Authority.  Section  142,  Chapter  1S2,  Laws  of  1802. 
29,000  SVo  scliool-tax-rellef  bonds.     Authority,  Section  229,  Chapter  1S2,  Laws  of 
1892,  as  amended, 

Denomin.'ition  $1,000.  Date  March  1  190G.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
March  1  1909.     Certified  check  for  $1,000  required  with  bids 
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for  each  issue.  The  bonds  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgago  tt  Trust  Co.,  New  York 
City,  and  their  legality  will  be  approved  by  J.  H.  Caldwell, 
Esq.,  New  York  City.  Bonds  will  be  delivered  on  or  before 
March  27.     A.   W.   Reynolds  is  City  Clerk. 

I'roposals  will  also  be  received  at  the  same  time  and 
place  for  $1S,00()  02%  as.sessment  bonds.  Authority,  Sec- 
tion 201,  Chater  1S2,  Laws  of  1892,  as  amended  by  Chapter 
692,  Laws  of  1896,  and  Chapter  275,  Laws  of  1900.  Denomi- 
nation $1 ,000.  Dat<>  March  1  1906.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity  March  1  1912. 
Certified  cheek  for  $1 ,000  required.  The  bonds  will  be  certi- 
fied to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co. ,  New  York  City,  and  their  legality  will  be  approved 
by  J.  H.  Caldwell,  E.sq.,  New  York  City.  Bonds  will  be 
delivered  on  or  before-  March  27.  A.  W.  Reynolds  is  City 
Clerk. 

The  ojjicial  notice  of  these  bond  offerings  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Natchez,  Miss. — Bonds  Proposed. — The  Mayor  and  Board 
of  Aldermen  on  Feb.  23  adopted  a  resolution  to  petition  the 
State  Legislature  for  authority  to  issue  $82,000  refunding, 
$25,000  school-house  and  $75,000  electric-light_;and  ijower- 
plant  bonds. 

Nelson  Magisterial  School  District,  York  County,  Va. — 
Bond  Bill  Passes  House. — The  Hou.se  has  passed  the  bill 
authorizing  this  district  to  create  a  loan  for  a  school-building 
at  Yorktowii . 

Newark,  N.  3.— Bond  Sale.— An  issue  of  $650,000  33^% 
40-50-year  (optioiuil)  school  bonds  was  recently  sold  at 
private  sale  to  the  Sinking  Fund  Commissioner  of  the  City 
of  Newark  at  par  and  interest.  Denomination  $10,000. 
Date  April  1  1906.     Interest  April  and  October. 

New  London,  Waupaca  County,  Wis. — Bond  Election. — 
This  city  on  April  3  will  vote  on  the  question  of  issuing 
$10,000  funding  light-plant  bonds. 

Newport,  Ky. — Loan  Authorized. — The  Board  of  Council 
on  Feb.  23  authorized  the  City  Treasurer  to  negotiate  a  loan 
of  $10,000  for  90  days. 

Newport,  R.  I. — Temporary  Loan. — It  is  stated  that  a 
loan  of  $30,000  was  recently  negotiated  with  Jose  Parker  & 
Co.  of  Bo.ston  at  4.43%  discount  and  ten  cents  premium. 
Maturity  Sept.  15  1906. 

New  Rochelle,  N.  Y.—Bond  Sale.— On  March  6  the  $65,000 
4%  registered  school  bonds  described  in  V.  82,  p.  471,  were 
awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  for  $66,029 
and  accrued  interest.  A  bid  of  $65,893  75  was  also  received 
from  A.   B.   Leach  &  Co.  of  New  York  City. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  February: 


Purpose. 

Water  supply 

Various  municipal  purposes. 


Int.  Rale. 
3 
3 


Maturity. 
1925 
1955 


Amount. 
$35,000 
400,000 


In  addition  to^the  above  bonds,  the  following  "revenue 
bonds"   (temporary  securities)  were  issued: 


Revenue  Bonds  '.Special 
Revenue  Bonds  "Special" 
Revenue  Bonds  "Special" 


Int.  Rate. 
4 


Amount. 

$250,000 
550.000 
250,000 


$1,050,000 


Revenue  Bonds  in  anticipationof  taxes... 

Revenue  Bonds  In  anticipation  of  taxes 

Revenue  Bonds  in  anticipation  Jot  taxes  — 
Revenue  Bonds  in  anticipation. ol  taxes 


4 


$1,700,000 

200.000 

3.650,000 

500.000 


-$6,050,000 


•  Total  Revenue  Bonds - $7,100,000 

Norfolk  County,  Va. — Bonds  Proposed. — Bills  are  before 
the  State  Legislature  permitting  this  county  to  issue  bonds 
for  roads  and  sidewalks. 

Northampton,  Mass. — Temporary  Loan. — This  city  re- 
cently borrowed  from  Bond  &  Goodwin  of  Boston  $75,000  at 
43^%  in  anticipation  of  taxes.      Loan  matures  Oct.  2  1906. 

'  •  North  Birmingham  {P.  0.  Birmingham),  Jefferson  County, 
Ala. — Bonds  Voted — Bond  Offering. — The  (lection  of  March 
5  resulted  unanimously  in  favor  of  the  propcxsition  to  issue 
the  $.50,000  .sewer,  $40,000  water  and  $10,000  electric  light 
5%  30-year  bonds, mention  of  which  was  made  in  V.  82,  p. 
409.  Proposals  for  thc.se  bonds  will  be  received  until 
March    20. 

Ojai  Valley  Road  District,  Cal. — Bo7id  Election. — It  is 
stated  that  the  peopl(>  of  this  district  will  vote  on  the  ques- 
tion of  issuing  $25,000  road-improvement  bonds. 

Onondaga  Coimty  (P.  O.  Syracuse),  N.  Y. — Bond  Sale. — 
On  .March  3  the  $400,000  4%  court-hou.se  bonds  mentioned 
in  V.  82,  p.  471,  were  awarded  to  Clark,  Crannis  &  Lawrence 
of  New  York  City  at    105.693.      Following  are  the  bids: 

Clark,  Grannls  &  Lawrence,  N.Y. 105 .6931  W.  .J.  Hayes  &  Sons.  Cleveland..  105. 18- 

Johnb.Everltt&Co..  N.  Y 105.5131  N.  W.  Harris  &  Co.,  New  York. .104.593 

Jesse  E.  Falker 105.25   |.\.  W.  Halscy  &  Co.,  New  York..  104 .577 

Denominations:  7  bonds  of  $20,000  each,  7  bonds  of 
$10,000  each,  7  bonds  of  $5,000  each  and  155  bonds  of 
.$1 ,000  each.  Date  Jan.  1  1906.  Interest  January  and  July. 
Maturity  $60,000  yearly  from  Jan.  1  1930  to  Jan.  1  1935 
inclusive  and  $40,000  Jan.  1  1936. 


Orrville,  Wayne  County,  Ohio. —  Bonds  Defeated. — This 
village  on  Mai(  h  3  voted  against  the  proposition  to  i.ssue 
the  .$15,000  city-hall-imijrovcmcnt  bonds  mentioned  in  V.  S2, 
p.  233. 

Osceola,  Ark. — Bond  Offiring  Postponed. — The  proposed 
offering  on  March  3  of  the  $34  ,()()0  5%  coupon  wat(jr-works 
bonds  described  in  V.  82.  |).  471,  has  been  jjostponed  to  a 
later  dat<'.  The  city,  we  are  advi.sid,  is  sinking  an  artesian 
well  and  the  is.suanee  of  these  l)onds  will  be  deferred  until 
the  (|uai)tity  and  fjuality  of  the  water  is  ascertained.  The 
city  lias  enough  moiicv  on  haixl  to  pay  the  cost  of  sinking 
the  well. 

Paris  (111.)  School  District. — Bonds  Defeated. — The  propo- 
.sition  to  i.ssue  $30,000  higli-.M-liool-building  bonds  failed  to 
carry  at  election  held  Feb.  26. 

Passaic  County  fP.  O.  Patersonj,  N.  J. —  Bond  Sale. — On 
March  6  the  $13(),0()()  U;  coupon  l)ridge-repair  bonds 
described  in  last  week's  i.-^sue  were  awarded  U)  N.  W.  Hal- 
sey  &  Co.  of  New  York  City  at  103.577  and  accrued  interest. 
Following  are  the  bids: 

N.  W.  Ilalsey  &Co.,  New  York..  103 .5771  Kountze  Bros..  New  York 102. 1« 

A.  B.  Leach  &  Co.,  New  York...  102 .617 1  H.  L.  Crawford  <t  Co.,  New  York.  101. 17 

J.D.Everitt&  Co.,  New  York...l02.573|Ja.s.  A.  Benedict  &  Co 101.16 

R.  M.  Grant  &  Co.,  New  York.. .102. 2S2I  W.  J.  Hayes  &  Sons,  Cleveland..  10 1.06 

Pauls  Valley,  Ind.  Ter.— Bond  Sale.— On  Feb.  26  $28,0.  0 
5%  .school-building  bonds  were  awarded  to  John  Nuvc^en  & 
Co.  of  Chicago  at  105.02.  Denomination  $1,000.  Date 
March  1  1906.  Interest  semi-annual.  .Maturity  March  1 
1926. 

Pensacola,  Fla.^ — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  March  28  of  the  $300,000 
43^%  gold  improvement  bonds  mentioned  in  V.  82,  p.  471. 
Proposals  will  be  received  until  12  m.  on  that  day  by  L.  Hil- 
ton Green,  Chairman  Board  of  Bond  Trustees.  Denomi- 
nation $1,000.  Date  Jan.  1  1906.  Interest  semi-annually 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Maturity  Jan.  1  1936.  .subject  to  call  after  Jan.  1  1926. 
Each  bid  must  be  made  on  a  blank  form  furnished  bj'  the 
city  and  must  be  accompanied  iiy  a  certified  check  on  some 
bank  in  Pensacola  for  2%  of  the  bonds  bid  for.  Bonds  will 
be  certified  to  as  to  genuine nc^^s  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City,  and  their  legahty  will 
be  approved  by  Messrs.  Dillon  &  Hubbard  of  New  York  City, 
whose  opinion  to  that  effect,  or  duplicate  thereof ,  will  be  de- 
livered to  purcha,ser  or  purchasers  of  said  bonds.      ______ 

Pilot  Mound  SchooUj District  No.  105,  Man. — Debenture 
Offering. — Proposals  will  be  received  until  .\pril  2  by  E.  F. 
Steadman,  Secretary-Treasurer,  for  $14,000  5%  debentures. 
Date  of  debentures  May  1  1906.  Maturity  part  yearly  for 
twenty  years,  commencing  Feb.   1    1907. 

Pittsburg,  Kan. — Bond  Election. — A  special  election  will 
be  held  this  spring  to  vote  on  the  question  of  issuing  bonds 
for  the  purchase  of  Lincoln   Park. 

Pollock  School  District,  Campbell  County,  S.  D. — Bond 
Sale.— On  March  1  the  $4,500  10-year  6%  gold  funding 
bonds  described  in  V.  82,  p.  350,  were  awarded  to  Trowbridge 
&  Niver  Co.  of  Chicago  for  $4,607  and  accrued  interest. 

Port  Chester,  N.  Y. — Bond  and  Certificate  Sale. — The  fol- 
lowing bonds  were  awarded  on  Feb.  23  to  the  Port  Chester 
Savings  Bank  of  Port  Chester  at  par  and  accrued  interest: 

$7,600  4"^^  gold  drainage  bonds.  Authority ,lSect ion  129  of  the  Village  Law  of 
New  York  and  Section  51  of  Title  V.  of  the  Villaee  Charter.  Denomina- 
tions: one  bond  for  $600  and  seven  bonds  for  $1,000  each.  Date  March  I 
1906.  Interest  semi-annually  at  the  First  National  Bank  of  Port  Chester. 
Maturity  $G00  on  March  1  1907  and  $1,000  yearly  on  March  1  from  1908 
to  1914  inclusive. 
3,000  5'o  certificates  of  indebtedness.  Authority.  Sections  229,  158  and  159  of  the 
\illage  Law  of  New  York.     Date  March  1  1900.     Maturity  Feb.  1  1907. 

Portland,  Oie.-Bond  Sale.— On  Feb.  26  the  $40,884  98 
6%  street-improvement  and  sewer-construction  bonds  men- 
tioned in  V.  82,  p.  471,  were  awarded  $31,500  to  the  Water 
Board  of  the  City  of  Portland  at  105.50  and  $9,384  98  to 
P.  L.  Willes  at  105.11.  Date  Feb.  1  1906.  Interest  Feb- 
ruary and  August.  Maturity__ten  years,  sbiiject  to  call  at 
any  interest  payment  period. 

Port  of  New  Orleans,  La.  —  Bonds  Xot  Sold. — No  bids  were 
rec(-ived  on  March  1  for  the  .'?7.^0,000  5%  coupon  (Series  "A" 
and  "B")  bonds  described  on  pages  294  and  350  of  V.  82. 

Poughkeepsie,  N.  Y. — Bond  Sale. — We  are  informed  that 
the  $89,000  31-^';;  20-year  registered  refunding  bonds  offered 
on  Feb.  21,  on  which  day  the  sale  was  continued  for  one 
week  (.see  V.  82,  p.  472),  have  all  been  disposed  of  at  par 
and  interest  to  local  investors  in  small  lots. 

Raymond,  Hinds  County,  Miss. — Bonds  Voted. — Bond 
Offering. — This  town  t)n  Feb.  28  authorized  the  issuance  of 
$5,000  6%  2()-year  wat<'r-wi)rks  bonds.  There  were  35  votes 
east,  all  of  which  were  in  favor  of  the  bonds.  Proposals  for 
these  securities  will  be  received  until  April  3.  W.  S.  Neal 
is  Town  Clerk. 

Rhinelander,  Wis. — Bond  Sale. — This  city  recently  dis- 
posed of  the  $12,000  5%  1-4-year  (serial)  coupon  street- 
improvement  bonds  described  in  V.  82,  p.  472,  to  John 
Nuveen  &  Co.  of  Chicago. 

Rialto  School  District,'^  San  Bernardino  County,tCal. — 
Bond  Election. — An  election  will  be  h(>ld  March  24  to  vote 
on  the  question  of  issuing  $18,000  5%  school-house  bonds. 
Denomination  $1,000.  Maturity_one  bond  yearly  froin^6  to 
23  years  from  date.  ,  •; 

Rockingham  County  (P.  0.*Wentworth),';N.  C. — Bond 
Election. — This  county  on  May  12  will  vote  on_;the_ques    t 
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of  issuing  $300,000  mactidiuu  road  bonds  at  not  exceeding 
5%  interest.      Bonds  will  mature  in  30,  40  and  50  years. 

Rocky  River,  Ohio.— Bond  Sale.— On  Mareh  6  tiie  $8,000 

4%  coupon   State   Street  improvement  bonds  described    in 

V.  82,  p.  411,  were  awarded  to  the  Brighton  German  Bank 

Co.  of  Cincinnati  at  100.403  and  accrued  interest.     Tiie  bids 

were  as  follows: 

Brighton  German  Rank  Co .,Cin. 88, 032  25IOtis  &  Hough,  Cleveland $8,00S  50 

Lampreclit  Bro.s.  &  Co..  Cleve.  8,031  00  Hayden,  Miller  &Co.,  Cleveland  8,003  75 
W^J.Hayo.s  A. Sons,  Cleveland.  S.OIO  OOlW.  R.  Todd  &  Co.,  Cincinnati..  8,000  00 
Security  .Sav.  Bk.  &  Tr.  Co.,Tol.  8,010  001 

Rutland,  Vt. — Bonds  Defeated. — This  city  on  March  6 
defeat((l  the  jjropo.sition  to  issue  the  $10,000  sewer  bonds 
mentioned  in  last  week's  issue  by  a  vote  of  598  for  to  670 
against. 

St.  Charles,  Mo, — Bond  Election. — The  City  Council  has 
decided  on  March  27  as  the  date  on  which  to  submit  to  the 
people  the  proposition  to  issue  sanitary-sewer  bonds.  See 
V.  81,  p.  1627. 

St.  John's  Levee  District  No.  1,  New  Madrid  County,  Mo. 
— Bond  Sale.— On  March  1  this  district  awarded  the  $290,- 
500  6%  10-20-vear  (optional)  coupon  levee  bonds  de-scribed 
in  V.  82,  p.  234,  to'the  Little  S;:  Hnv.'^'Investment  Co.  of  St. 
Louis  at  93.     Following  are  the  bids: 

Little  A  Hays  InvestmentJCo.,  St.  L  93.001  F:  R.  Fulton  &  Co.,  Chicago ..90.00 

Maci>oiui.u.  ,vl«  oy  o;  co.,  Cuica,'o.y.i.oU,  .N'ew  First  -Vation.U  Baai\,  ^.^umalL>u.^au.oO 

•  St.  Paul,  Minn. — Bids. — Following  are  the  bids  received 
on  Feb.  28  for  the  $1.50,000  4%  30-year  coupon  building 
bonds  awarded,  as  stated  last  week,  to  N.  W.  Harris  &  Co. 
of  Chicago: 

N.W.Harris  &  Co..  aiicaso... $156,016 1  VV.  J.  Hayes  &  Sons,  Cleveland. 8155.2.36 
Rudolph  Kleybolte  &  Co.,  Chic.   156,180!  Blodget,  Merritt  &  Co.,  Boston.   154.701 

San  Antonio,  Tex. — Bonds  Proposed. — An  ordinance  pro- 
A'iding  for  an  election  to  vote  on  the  question  of  issuing 
$75,000  hospital  bonds  is  before  the  Citv  Council. 

Bond  Sale.— On  Feb.  5  the  $43,000  5%  20-40-year  (op- 
tional) District  No.  10  coupon  improvement  bonds  described 
in  V.  82,  p.  234,  were  awarded  to  S.  A.  Kean  of  Chicago  at 
106.10. 

Sauk  Rapids,  Minn. — Xo  Actio7i  Yet  on  Bond  Issue. — No 
steps  have  yet  been   taken  in  the   matter  of  issuing  the 


$15,000  water-works  bonds  mentioned  in  V.  82,  p.  411.  We 
are  informed,  however,  that  this  question  may  be  sub- 
mitted to  a  vote  some  time  this  summer. 

Selma,  Ala. — Bond  Election. — An  election  will  be  held  on 
April  2  to  vote  on  the  question  of  issuing  $150,000  water- 
plant   bonds. 

Sevier  County  (P.  0.  Sevierville i ,  Tenn. — Bonds  Voted. — 
On  Feb.  24  this  county  authorized  the  issuance  of  the 
$50,000  41^%  20-vear  bonds  in  aid  of  the  Knoxville  SeA'ier- 
ville  &  Newport  Railroad  (see  V.  82,  p.  411).  The  vote 
was   2,345   for   to   338   against   the   proposition. 

South  Carolina. — Legislation. — Among  the  bills  passed 
by  the  State  Legislature,  whichadjourned  Feb.  17,  maj''  be 
mentioned  the  following: 

.Abbeville — Authorizine  city  to  subscribe  to  capital  stock  of  any  railroad  building 
from  Abbeville  to  or  through  Due  West . 

Allendale— Authorizine  $10,000  bonds. 

Cowpens  School  District  No.  50.  Spartanburg  County — Authorizing  building 
bonds. 

Due  West,  .\bbeville  County — .Authorizing  bonds  in  aid  of  a  railroad  from  .Abbe- 
ville via  Due  West  to  .Anderson. 

Fairfax  Special  School  District,  Barnwell  County — .Authorizing  S5.000  bonds.  • 

Fairfield  County — .Authorizine  fundine  bonds. 

Greenville — .Authorizins:  $60,000  bonds  to  pay  past  indebtedness. 

Holly  Hill  School  District  No.  IS.  Berkeley  County — .Authorizing  bond  election. 

Horry  County — .Authorizine  rourt-liouso  bonds. 

Lake  City — Authorizine  municipal  bonds. 

Lake  City  School  District  No.  15,  Williamsburg  County — .Authorizing building 
bonds. 

Lancaster  County  School  District  No.  40 — Authorizine  $12,000  blinds. 

.\ewberry  County  School  District  Xo.  52 — Authorizing  building  bonds. 

Pickens  County — .Authorizine  loan  to  pay  debts. 

Rowesville  School  District  Xo.  20.  Oranseburg  County — .Authorizing  bonds. 

St.  George  Special  School  District  Xo.  5,  Dorchester  County — .Authorizing  building 
bonds. 

Saluda — .Authorizing  town  to  subscribe  to  capital  stock  of  the  Johnston  Saluda 
Greenwood  &  .Anderson  R.iilroad  Co. 

Simpsonville  School  District  Xo.  5.  Greenville  County — .Authorizing  school  bonds. 
■  Summerton  School   District   Xo.   12.   Clarendon  Countj' — .Authorizing  building 


bonds. 

Sumter  County — .Authorizing 
Ward's  School  District  Xo. 

bonds. 


839.000  court-house  bonds. 

17.  Saluda  County — .Authorizing  election  to  vot  ■ 


South  Fork  (Pa.)iSchool  District. — Bonds  Voted. — This 
district  on  Feb.  20  voted  favorably  on  a  proposition  to  issue 
$30,000  school-building  bonds. 

South  Pasadena  (Cal.)  School  District. — Bonds  Defeated, — 
This  district  on  Feb.  23  defeated  a  propo.sition  to  issue 
$65,000  high-school-site  bonds  by  a  vote  of  115  for  to  88 
against — two-thirds  being  necessary  to  authorize. 
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City  of  Mount  Vernon, 

(Westchester  Co.,  N.  Y.) 
School  Tax  Relief  Bonds. 

The  Common  Council  of  the  City  of  Mount  Vernon 
will  at  its  Chambers  in  the  Lucas  Building.  Depot  Place, 
on  the  2Uth  day  of  March,  1906,  at  8  o  clock  p.  m., 
receive  sealed  proposals  for  the  purchase  of  Twenty-nine 
<29)  "SCHOOL  TA.X  RKLIEF  BONDS"  of  said  citv, 
numbered  consecutively  as  issuedifrom  Three  hundred 
and  sixty-eight  (368)  to  Three  hundred  and  ninety-six 
(396).  both  inclusive  and  that  the  said  twenty-nine 
(29)  bonds  will  be  sold  to  the  highest  bidder  at  a  public 
sale  to  be  held  at  said  time  and  place. 

These  are  a  series  of  bonds  which  are  authorized  to  be 
is-sued  under  and'pursuant  to  Section  229  of  Chapter  182 
of  the  L.1WS  of  1S92  astamended  inJ1895.  Each  bond 
will  be  for  the  principal  sum  of  OXE  THOUS.AXD 
($1,000)  DOLLARS  and  will  bear  interest  at  the  rate 
of  Five  per  cent,  pavable  semi-annually  at  the  office 
of  the  City  Treasurer  of  the  Citv  of  Mount  Vernon,  X.  Y. 
They  will  be  dated  .Marchllst,  1906,  and  payable  on  the 
First  day  of  March.  1909.  The  bonds  will  be  delivered 
to  the  purchaser  on  or  before  the  27th  day  of  March, 
1906. 

Each  bid  for  the  ".SCHOOL  TAX  RELIEF  BOXDS" 
must  be  accomt):inied  by  a  certified  check  for  OXE 
TIIOUSAXD  (SI. (100)  DOLLARS,  as  security  lor  the 
performance  of  bid  if  accepted. 

That  said  Coninion  Council  will  at  said  time  open 
•■iuch  proposals  as  may  be  received  and  accept  the  high- 
est thereof  if  it  deem  it  for  the  best  interest  of  the  citv 
so  to  do,  but  reserves  the  right  to  reject  any  and  ail 
proposals,  should  it  deem  It  advisable. 

Bonds  will  be  eneraved  under  the  supervision  of  and 
certified  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  ( 'ompany,  and  their  legality  approved 
by  J.  H.  Caldwell.  Esq.,  of  Xew  York  City,  whose 
opinion  as  to  legality  will  be  furnished  to  the  purcha,ser. 

By  statute  the  bonds  cannot  be  sold  for  less  than  par 
and  accrued  Interest. 

Dated,  Mount  Vernon,  X.Y.I  EDWARD  F.  BRUSH 
February  2(ith,  l(iO(i.  /  Mayor. 

A.  W.  REYXOLDS,  City  Clerk. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


T    B.  POTTER, 

MUNICIPAL  and      DrkkirkC 
CORPORATION      DVJNUb. 

172  WashlngtoB  Street, 
CHICAGO,         -        .  ILLS. 

LIST  OM  APPLICATION. 
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City  of  Mount  Vernon, 

(Westchester  Co.,  N.  Y.) 
TAX    RELIEF    BONDS. 

The  CommontCouncil  of  the  City  of  Mount  Vernon 
will  at  its  Chambers  In  the  Lucas  Building,  Depot  Place, 
on  .said  20th  day  of  March.  1906,  at  8  o'clock  p.  m., 
receive  sealed  proposals  for  the  purchase  of  Forty  (40) 
Tax  Relief  Bonds  of  said  city,  numbered  consecutively 
as  Issued  from  1,026  to  1,060,  both  inclusive,  and  that 
the  said  Forty  (40)  bonds  will  be  sold  to  the  highest 
bidder  at  a  public  sale  to  be  held  at  said  time  and  place 
at  not  less  than  par  value  thereof  with  accrued  interest. 

These  are  a  series  of  bonds  which  are  authorized  to 
be  issued  under  and  pursuant  to  Section  142  of  Chapter 
182  of  the  Laws  of  1892.  Each  bond  will  be  for  the 
principal  sum  of  OXE  THOUSAXD  DOLL.ARS  and 
will  bear  interest  at  the  rate  of  Five  per  cent  per  annum, 
payable  semi-annually  at  the  office  of  the  City  Treasurer 
in  the  City  of  Mount  Vernon;  they  will  be  dated 
March  1st,  1900,  and  payable  on  the  first  day  of  March, 
1909. 

The  bonds  will  be  delivered  to  theTpurchaser  on  or 
before  the  27th  day  of  March  1906. 

Each  bid  for  the  '  T.AX  RKLIEF  BOXDS"  must  be 
accompanied  by  a  certified  check  for  OXE  THOUSAXD 
(SI  .000)  DOLLARS,  payable  to  the  City  of  Mount  Ver- 
non as  security  for  the  porturniance  of  bid  if  accepted. 

The  said  Common  Council  w  ill  at  said  time  open  such 
proposals  as  may  be  reoei%ed  and  accept  the  highest 
thereof.  If  it  deem  it  for  the  best  interest  of  the  City  so 
to  do,  but  it  reserves  the  rieht  to  reject  any  and  all  pro- 
po.sals  should  it  derm  it  advisable. 

Bonds  will  be  eneraved  under  the  supervision  of  and 
certilied  as  to  their  eoiiuineness  by  the  United  States 
Mortgage  &  'lYust  Company,  and  their  legality  approved 
by  J.  H.  Caldwell.  Esq.,  of  Xew  York  City,  whose 
opinion  as  to  leeality  will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less  than  par 
and  accrued  interest. 

Dated,  Mount  Vernon,  N.Y.1EDWARD  F.  BRUSH, 
February  20th,  1906.  /  Mayor. 

A.  W.  REYXOLDS,  City  Clerk. 
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Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTO^f. 

Denver.       Chicago.       San  Francisco. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LI8T  ON  APPLICATION. 

SEASONGOOD  &  MAYER, 

nercantlle  Library  Bnlldlnc, 
CINCINNATI. 
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City  of  Mount  Vernon, 

(WestchesterCo.,  N.  Y.) 
Assessment   Bonds. 

The  Common  Council  will  at  the  Lucas  Building, 
Depot  Place,  on  the  20th  day  of  Mareh,  1906.  at  S  p.  m.. 
receive  sealed  propo.s:ils  for  the  purchase  of  l^iehteen  (IS) 
Assessment  Bonds  of  said  City  of  Mount  \ernon,  num- 
bered consecutively  as  issued  from  990  to  1,007,  both 
inclusive,  and  that  the  said  Eighteen  (18)  bonds  will 
be  sold  to  the  highest  bidder  at  a  public  sale  to  be  held 
at  said  time  and  place. 

These  are  a  series  of  bonds  which  are  authorized  to 
be  i.s.sued  under  and  pursuant  to  Section  201  of  Chap- 
ter 182  of  the  L.aws  of  1S92,  as  amended  by  Chapter  692 
of  the  Laws  of  lS96,and  as  further  amended  by  Chap- 
ter 275  of  the  Laws  of  1900.  each  bond  will  be  for  the 
principal  sum  of  OXE  TIIOITS.AND  ($1,000)  DOL- 
L.ARS, and  will  bear  interest  at  the  rate  of  four  and  one- 
half  per  cent  per  annum,  pavable  semi-annually  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mount  \ot- 
non;  they  will  be  dated  March  1st,  1906,  and  payable 
on  the  first  day  of  March,  1912. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  March  27th,  1906. 

Each  bid  tor  the  said  .Assessment  Bonds  must  be 
accomp.anied  by  a  certified  check  for  One  Thou.'iaiid 
Dollars  .as  securit  j'  tor  the  performance  of  bid  if  accepted  . 

The  said  Common  Council  will  at  .said  time  open  such 
propoails  as  may  be  received  and  accept  the  highest 
thereof  it  it  deems  it  for  the  best  interest  of  the  City 
.so  to  do;  but  It  reserves  the  rielit  to  reject  any  and  all 
proposals,  should  it  deem  it  advisable. 

Bonds  will  be  eneraved  under  llu-  supervision  of  and 
certified  as  to  their  eenuinencss  by  the  United  States 
Morteaec  &  Trust  Company,  and  their  leeality  approved 
by  J.  H.  Caldwell.  Esq.,  of  Xew  York  City,  whose 
opinion  .as  to  leeality  will  be  furnished  to  the  purchaser. 

By  statute  the  bonds  cannot  be  sold  for  less  than  par 
and  accrued  interest. 


H.  W.  NOBIE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bloq. 

Detroit.  Philadelphia. 
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BONDS. 

Albert  Kleybolte  &  Co., 

409    IK'alniit    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hijh-Grade 

Investment     Securities. 

Full  deaorlptloDB,  showing  price  and  Inroinn 

on  applioation. 


o 
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Sparta,  Q&.—Bond  Sale.— On  March  6  the  $12,000  5% 
SO-yoar  gold  oloctrii'-liftht-plant  bonds  described  in  V.  82, 
p.  .529,  wore  awarded  to  the  Ceiitial  liank  &  Trust  Corpora- 
tion of  Atlanta  at    lOS.OL'."). 

Stowe  Township,  Allegheny  County,  "P&.—Bond  Offering. 
— Proposals  will  be  receivt d  until  March  19  by  K.  J.Macour- 
bray,  Township  Clerk  (No.  2  Frazier  Ave.,  McKecs  Rocks), 
forS  30,000  4%  municipal  bonds.  Denomination  $1,500. 
Interest  semi-annually  on  April  1  and  Oct.  1.  Maturity 
one  bond  yearly  from  Aj)ril  1   1911  to  Aj)ril  1  1930  inclusive. 

Strathcona,  Alberta,  N.  W.  I.—Debentvrc  Offering. — 
Proposals  will  be  received  until  Marcli  15  by  Ceo.  F.  Downes, 
Town  Secretary-Treasurer,  for  .?XS,()()0  4^%  water-works 
debentures.  Maturity  part  yearly  on  Dec.  1  from  1906  to 
1955  inclusive. 

Toledo,  Ohio. — Bond  Offering. —  Propo.sal.s  will  be  receive  d 
until  7:30  p.  ni.  Ai)ril  4  by  K.  (i.  Hacon,  City  Auditor,  for 
the  $165,000  3.65%  general  fund  refunding  bonds  mentioned 
in  V.  82,  p.  412.  Denomination  $1,000.  Date  April  30 
1906.  Interest  semi-annually  at  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City.  Maturity  April  30  1914. 
Certified  check  for  5%  of  the  bonds  bid  for,  drawn  on  a 
national  bank  in  Toledo  and  payable  to  the  City  Auelitor, 
must  accompany  each  bid.  Bonds  will  be  delivered  in 
Toledo.     Accrued  interest  to  be  paiei  by  purchaser. 

Bond  Sale. — The  Trustees  of  the  Sinking  Fund  on  March 
6  awardeel  the  following  bonels  to  Hoehler  &  Cummings  of 
Tolcelo  for  $5,962  premium  and  interest.  These  bonds 
were  held  in  the  sinking  funel  as  an  investment. 

$20,000  4%  sanitary  bond.s  dated  Aug.  10  1903  and  maturing  Aug.  10  1923. 
100.000  4%  refunding  bonds  dated  Oct.  2  1903  and  maturing  Oct.  2  1923. 

The  Trustees  offered  $336,000  bonds  for  sale  but  only 
awardeel  $120,000.  Biels  were  also  received  from  Lamprecht 
Bros.  &  Co.  of  Cleveland;  Scasongood  &  Mayer  of  Cincinnati; 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati;  the  Cin- 
cinnati Trust  Co.,  and  Weil,  Roth  &  Co.  of  Cincinnati. 

Tonawanda  (Town),  Erie  County,  N.  Y. — Bond  Offering. — 
Projjosals  will  be  received  until  3  p.  m.  March  21  by  L.  H 
Hollist(r,  Town  Supervisor,  at  the  village  hall  in  Kenmore 
for    $26,000    3}4%    Delaware    Roael    improvement    bonds 
Authoi-ity  Chapter  307,  Laws  of  1900.   Denomination  $1,000  . 


Date   May   18   1906.     Interest  semi-annual.      Maturity  Jan 
I    I  92 1 . 

Torrance  County  (P.  O.  Estancia,,  N.  i/lex.—Bond  Offer- 
ing.—  Further  dr  tails  are  at  hand  relative  to  the  offering  on 
April  2  r)f  the  $5,000  5%  curn  lit  (  xpen.se'  bonds  mentioned 
on  page  530  of  la.st  week's  i.ssuc.  Proposals  will  be  received 
until  10  a.  m.  on  that  day  by  John  W.  Corbett,  Probate 
Clerk.  Authority  Section  11,  Chapter  70,  Laws  of  1903. 
D(  nouiination  $100  or  multiple.  Inte-rest  payable  in  E.s- 
tancia  or  in  New  York.  Maturity  30  years,  subject  to  call 
afte'r  20  years.  Bonded  debt  this  issue;  floating  debt  about 
$6,000. 

Trenton,  Mo. — Bonds  Voted. — This  place  on  Feb.  27 
authorized  the  issuance  of  $80,000  4%  .5-20-year  (optional) 
wuter-works  bonds  by  a  vote  of  639  to  167."     Date'  of  sale 

not  yet   fl(  t(  rmiiK  d. 

Triadelphia  School  District,  W.  Va. — Bond  Sale. — On 
Feb.  24  the  $9,000  5%  .3-20-year  (serial)  coupon  Edgington 
Lane  school  bonds  elescribfel  in  V.  82,  p.  412,  were  awarded 
to  the  State  Bank  of  Flm  Crove  for  $9,394. 

Trinidad  (Colo.)  School  District. — Bond  Sale. — We  are 
advisi  d  that  this  district  recently  dispo.sed  of  $.35,000  school- 
building  bonds  to  local  parties. 

Troy,  N.  Y. — Revenve  Bond  Sale. — This  city  on  March  3 
awai-ded  the  $100,000  4%  registered  revenue  bonds  elescribed 
in  V.  82,  p.  473,  to  the  Troy  Savings  Bank  of  Troy  at  par 
and  accrued  interest.  Bids  were  also  received  from  the 
Manufacturers'  National  Bank  of  Troy  for  4.75  per  cents 
and  from  Goldman,  Sachs  &  Co.  of  Njw  York  Citj"-  for 
4.65  per  cents.      Loan  matures  Oct.  20  1906. 

Upper  Dublin  School  District  (P.  O.  Fort  Washington), 
Pa. — Bond  Offering.  —  Proposals  will  be  received  until  March 
15  by  V.  G.  Klo.sterman,  Secretaiy  Board  of  Directors,  for^ 
$8,000  4%  school-builehng  and  $12,000  4%  refunding  bonds. 
Denomination  $500.  Date  April  1  1906.  Maturity  on 
April  1  as  follows:  $2,000  in  1911;  $500  in  1913.  1914  and 
1915;  $1,000  in  1916;  $.500  yearly  from  1917  to  1920  in- 
clusive; $1,000  in  1921;  $.500  in  1922;  $1,000  in  1923;  .$500 
in  1924;  $1 ,000  in  1925;  $500  in  1926,  and  SI  .000  vearlv  from 
1927  to  1935  inclu.sive.     A.ssessed  valuation  $2,306,445. 


NEW  LOANS. 


West  Chicago  Park 
Commissioners  Corporate  Bonds. 

•Sil,000,000 

For  fmall  Park  Purposes, 

»i,ooo,ooo 

For  improvement  and  Maintenance  Purposes. 

•  Sealed  proposals  will  be  received  until  four  o'clock 
p.  m..  on  WIlUiVESDAY.  THE  TWENTY-FIQST 
D.\Y  OF  MARCH,  A.  D.  190(),  at  the  office  of  tlie 
We>^t  Cliicaeo  Park  Commissioners,  Union  Park. 
Chicaso.  Illiniiis,  for  the  purcha.se  of  corporate  bonds 
or  tlie  West  Chicago  Park  Commissioners,  amoimtins 
to  the  sum  of  One  Million  Dollars  (Si. 000. 000)  tor 
Small  Park  purixises  and  One  MiUion  Dollars  (81,000,- 
000)  for  Improvement  and  Maintenance  purposes, 
with  the  accrued  interest  thereon  to  date  of  sale.  Both 
issues  are  twenty-year  serial  bonds  in  denominations 
of  One  Thousand  Dollars  (81,000)  each,  with  interest 
at  the  rate  of  four  '4)  per  cent  per  annum,  payable 
semi-annually,  on  the  first  days  of  April  and  October 
of  e.ach  year,  and  the  prineii)al  of  each  issue  p.ayabin 
at  the  rate  of  Fifty  Thousand  Dollars  (?50,000)  annu- 
ally, beginninc  with  the  first  day  of  April  1907;  both 
principal  and  interest  are  payable  at  the  office  of  the 
Treasurer  of  the  West  Chicasro  Park  Commissioners, 
ChicaKo,  Illinois.  Said  One  Million  Dollars  of  bonds 
for  Small  Park  purposes  arc  Issued  by  the  West  Chicago 
Park  Commissioners  in  pursuance  ot  and  subject  to 
the  provisions  of  an  Act  of  the  General  Assembly  of 
the  State  of  Illinois,  entitled,  "An  Act  to  enable  Park 
Commissioners  to  issue  bonds  to  rai.se  funds  for  the  ac- 
quisition and  improvement  of  small  parks  and  plcasure- 
grounils,  and  to  provide  a  tax  for  the  payment  of  the 
same,"  approved  May  18  1905;  and  said  One  Million 
Dollars  of  bonds  for  Improvement  and  Maintenance 
purposes  are  issiied  by  the  West  Chicaao  I'ark  Com- 
missioners in  ptnsuance  of  and  subject  to  the  pro- 
visions of  an  Act  ot  the  General  Assembly  of  the  State 
of  Illinois,  entitled,  "Au  Act  to  enable  Park  Commis- 
sioners to  issue  bonds  for  the  completion,  improvement 
and  maintenance  of  public  parks  and  boulevards  under 
their  control,  and  to  provide  a  tax  for  the  payment  of 
the  same,"  approved  May  11,  1905. 

The  entire  issue  ot  bonds  authorized  by  said  Act 
relatine  to  Small  Parks  is  One  Million  Dollars  ($1,000,- 
000),  and  the  bonds  hereby  offered  for  sale  constitute 
all  of  .said  issue;  and  the  entire  issue  or  bonds  authorized 
by  said  Act  relating  to  Imorovcment  and  Maintenance 
bonds  is  Two  Million  Dollars  ($2,000,000).  and  the 
bonds  hereby  offered  for  sale  constitute  a  portion  of 
said  issue.  Said  issues  of  bonds,  including  the  exist- 
ing indebtedness  ot  the  West  Chicago  Paark  Commls 
sloners  and  the  West  P.ark  District,  do  not  exceed  the 
constitutional  limit  ot  indebtedness  ot  said  Park  Dis- 
trict. 

Further  particulars  will  be  tumlshed  upon  applica- 
tion to  the  Secretary  of  the  West  Chicago  Park  Com- 
missioners at  Union  Park,  Chicago,  Illinois.  Pro- 
posals must  be  addr».s.sed  to  "West  Chicago  Park  Com- 
missioners, Union  Park,  Chicago,  Illinois,"  and  be 
endorsed  "Proposal  for  Small  Park  Pimds"  and  "Pro- 
posal tor  Improvement  and  Maintenance  Ronds." 
and  mu.st  be  accompanied  by  certilled  check  for  two 
(2)  per  cent  of  the  amotmt  ot  the  bid,  payable  to  the 
order  ot  the  West  Chicago  P.ark  Commissioners,  separ- 
ate bids  being  made  for  each  issue.  >Sald  bonds  to 
be  paid  tor  and  delivered  at  the  office  of  the  Treasurer 
of  the  West  Chicago  I'ark  Commissioners.  No  bids 
of  less  than  par  and  accrued  Interest  will  be  considered, 
and  the  West  Chicago  Park  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

WEST  CHICAGO  PARK  COMMISSIONERS. 

By  B.  A    ECKHART,  Presideni. 
JOSEPH'F.  HAAS.Secrcfan/ 

Chicago.  February  20,  1906 


NE^JLOANIS^ 

STATE  OF  ALABAMA, 

Renewal  Bends. 

Bonds  to  be  renewed:  Classes  A  and  B,  aggregating 
$7,437,(500,  maturing  July  1st,  1906. 

Character  of  Uonds;  Fifty-year  bonds,  In  denomi- 
nations of  either  8500  or  $1,000,  said  bonds  to  be 
coupon  or  registered,  at  the  option  of  bidder;  Interest 
payable  semi-annually,  if  registered  bonds.  In  Mont- 
gomery. Alabama,  and  if  cotipon  bonds  in  New  York 
City.  Bids  for  entire  issue,  or  any  part  thereof,  not 
less  than  81,000.  are  Invited  upon  the  following  terms: 

1.  Upon  bonds  bearing  3H  Per  cent  per  annum; 

2.  Upon  bonds  bearing  4  per  cent  per  annum. 

.4  certified  check,  payable  to  the  order  of  the  Governor 
ot  Alabama,  for  five  per  cent  ot  the  amount  bid  for, 
must  accompany  each  bid.  For  the  bids  that  are  ac- 
cepted, other  security,  approved  by  the  Governor,  may 
be  substituted  for  the  certified  check.  The  certified 
cheek  aeconipanying  rejected  bids  will  be  returned, 
with  notice  ol  rejection.  The  5  per  cent  of  each  ac- 
cepted bid  will,  on  failure  of  bidder  to  comply  with 
terms  of  his  bid.  be  forfeited  to  the  State. 

•  The  entire  amount  of  each  accepted  bid,  or  so  much 
as  mav  remain  impaid,  must  be  paid  in  lawful  money 
of  the  United  States,  or  in  lieu  thereof  an  equal  amount 
of  Alabama  bonds  which  are  being  refunded — sixty 
days  before  the  maturity  of  the  present  bonds.  Into 
such  depository  as  may  be  designated  by  the  Governor 
or  in  lieu  of  the  above  designated  payment  such  guar- 
anty as  the  Governor  m.ay  approve. 

No  bid  offering  less  than  par  will  be  considered. 
The  State  reserves  the  right  to  retire  present  bonds  to 
an  amount  not  exceeding  SGOO.OOO.  Bids  will  be  re- 
ceived at  the  Governor's  ofllce  at  Montgomery  until  12 
o'clock  M.,  THURSDAY,  MARCH  15TH,  1906. 
and  will  be  opened  immediately.  Notice  of  acceptance 
or  rejection  will  be  given  each  bidder  by  letter  mailed 

n  Montgomery,  not  later  than  March  20,  1906.  En- 
velopes containing  bids  must  be  addres.sed  to  the 
Governor  ot  Alabama,  and  have  conspicuously  written 
thereon  "Bids  for  Renewal  Bonds.  State  of  Alabama." 
The  State  reserves  the  right  to  reject  any  and  all  bids. 
For  further  information,  apply  to  the  Governor  of 
Alabama. 

WM.  D.  JRI^KS, 

Governor. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  uh. 
Wire  UH  your  Offering. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BBOKEKS 

MOBILE.  ALA. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


NEW  LOANS. 
#so,ooo 

Town  of  MarioD,  Virginia, 

School  House  Bonds. 

Sealed  bids  will  be  received  by  the  undersigned  up  to 
12  o'clock  noon,  MARCH  24TH.  1906.  for  $20,000 
School  House  bonds  to  be  issued  by  the  Town  of  Marion, 
Virginia. 

Bonds  to  bear  5%  interest,  payable  semi-annually, 
and  to  run  twenty  years  from  July  1st,  1906,  with 
privilege  of  redeeming  after  fifteen  years.  Certilled 
check  for  SoOO,  must  accompany  each  bid,  payable 
to  Recorder  Town  of  Marion,  ^'a. 

Right  reserved  to  reject  any  and  all  bids. 
Address  all  communications  to 

B.  F.  BUCHANAN"! 
JAS.  H.  GILMORE.'Commissioners. 
Marion,  Smyth  County.  \'irginia. 


S300,0<>0 

PENSACOLA,  FLORIDA, 

4H%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  ot  Bond 
Trustees  of  the  City  of  Pensacola,  Florida,  from  Feb- 
ruary 26,  1906.  until  MARCH  2S,  1906,  at  12  o'clock 
noon  tor  the  purchase  of  all  or  any  part  of  $300,000  4H 
per  cent  Improvement  Bonds  of  the  Citv  ot  Pensacola. 
Florida.  The  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  »t  Hubbard  of  New  York.  Further 
particulars  with  reference  to  said  bonds  and  blank  forms 
for  bids  can  be  had  on  application  to  the  undersigned 
or  to  the  United  States  Mortgage  &  Trust  Company. 
New  York. 

L.  HILTON  GREEN, 
Chairman  Board  of  Bond  Trustees, 
Pensacola,  Florida. 


R.    L.    DAY    &    CO., 

BANKERS, 

35  CoDgresa  Street,      3  Nassau  Street, 
BOSTON.  NEW  YORK. 

MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHAJ4<»K8. 

STATE,  MUNICIPAL  ANU  HItSH  GRADE 
KAILKOAU  SECURITIES. 


sfS^K  CERTIFICATES 

Ensraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  one  hundred  certiflcates  and 
seal  press  $10:  cheaper  styles  as  low  as 
$2  50  tor  a  book  of  fifty 

/iiLBESI  B.  KINO  ft  CO.,  806  Brvadway,  H.T. 


Mar.  10  190G.J 
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Utica,  N.  Y.—RjYid  Offering.  — W.   W.   Sherman,   Mayor, 

and  J.  A.  Cantvvi'U,  City  Clork,  will  off  or  at  public  auction, 

12  m.,  March  12,  th.;  following  bonds: 

SIS, 078  88  4'"i  pavlniT  bonds  dated  Feb.  2  lOOi'i.     Maturity  $?.013  14  yearly. 
■  4,514  12  4*  i  paviivi  bunds  dated  Feb.  IG  190  >.     Maturity  S7o2  35  yearly. 

|;JAuthority,  Sub-division  1  of  Section  99  of  thj  City  Charter 
as  amended  by  Chaptsr  2SS,  Laws  of  1903.  Intsrest  an- 
nual. Certified  check  for  2%  of  the  bonds  bid  for,  drawn 
on  a  national  bank  or  on  a  State  bank  or  trust  company  in 
New  York  State,  and  payable  to  th;'  City  Treasurer,  must 
accompany  each  bid. 

Warren  County,  Va. — Bjnd  Bill  Pafises  Senate. — The  S  mi- 
ate  has  passed  a  bill  (S.  B.  No.  (57)  enabling  this  county  to 
i.ssue  $100,000  road  bonds. 

r-^Washington. — Bond  Issue. — The  State  of  WashingtoiV'on 
Feb.  26  i.s.sued  $75,0 JO  3^%  general-fund  bonds  and  has 
sold  the  same  to  the  State  Permanent  School  Fund  as  an 
investment. 

Washington  County  (P.  O.  Greenville),  Miss. — Bjnd  Sale. 
— On  March  5  th  ■  $25,000  5-10-year  (optional)  county  bonds 
mentioned  in  V.  82,  p.  412,  were  awarded  to  the  Trowbridg  ■ 
&  Niver  Co.  of  Chicago  at  100.206  and  blank  bonds  for 
4J^  per  cents.     Denomination  $1,000.     Date  April  1  1906. 

Watseka^(Ill.)'i;School  District. — Bond  Sale. — -An  issue 'of 
$19,000  43^%  school-house  bonds  has  been  sold  to  Mason, 
Lewis  &  Co.  of  Chicago  at  par.  Denomination  $1,000. 
Date  April  1  1906.  Interest  annually  in  July.  Maturity 
one  bond  yearly  beginning  Julyjl    1910. 

Webb    City,    Mo.— Bonds    Refused.— The    $7,500    4i^% 
funding-judgment  bonds  awarded  on  Jan.  15  to  the  William 
R.  Compton  Bond  &  Mortgage  Co.  of  Macon  have  been  dis 
approved  by  their  attorneys,  Messrs.  Wood  &  Oakley,  and 
the  sale,  therefore,  will  not  be  consummated. 

Wolbach  School  District  No.  47,  Greeley  County,  Neb. — 

Bond  Sale. — This  district  awarded  some  time  since  $7,200 
6%  school-building  bonds  to  L.  J.  Dunn  of  Wolbach  at  par. 
Date  of  bonds  Oct.  1  1905.  Denomination  $500,  except  on  ■ 
bond  for  $200.  Interest  April  and  October.  Maturity 
one  bond  yearly  beginning  Oct.  1  1908. 


Worcester,  Mass. — Temporary  Loan. — The  City  Treasurer 
r'C'iitly  negotiated  a  loan  of  $50,000  with  the  W\)rcester 
Trust  Co.  of  Worcester  at  4.39%  discount.  Loan  matures 
Oct.   15  1900. 

Xenia  City  School  District,  Ohio. — B)jid  Sale.  — On 
March  1  th:  $8,000  i'}[,  coupon  sanitary  improvement  bonds 
described  in  V.  82,  p.  413,  were  ■award?d  to  th?  Citizens' 
National  Bank  of  Xenia  at  101.937.     Following  are  the  bids: 

Citizens'  National  Bank,  Xenia-S8, 155  001 1.amprecht Bros.  &  Co.,  ClRve-.SS,075  40 

Fred  P.  Horshell,  Ironton 8,131  25|  Breed  &  Harrison,  Cincinnati..  8.075  28 

Xenia  National  Bank,  Xenia. _.  8,107  OllSecurity  Savings  Bank  &  Trust 

Weil,  Roth  &  Co..  Cincinnati..  8,101  25|      Co..  Toledo 8,040  00 

W.  R.Todd  &  Co.,  Cincinnati..   S.OSO  001  Citn-nerc'l  Bk.,  Wash't.on  C.H.   8,052  81 
SeasonKood  &  Mayer,  Cincinn..  8,075  50|  Hoehler  &  Cu-nmings.  Toledo.-  8,041  50 

Youngstown,  Ohio. — Bond  Sale. — On  March  5  the  $2,735 
5%  Cliff  Street  grading  bonds  and  the  $1,360  5%  Wick 
Avenue  cleaning  and  sweeping  bonds  described  in  V.  82, 
p.  352,  were  awarded  to  the  Fireman's  Pension  Fund  of 
Young.stown  at  103.628  and  101.439  respectively.  Fol- 
lowing are  the  bids: 

S2,735 
Cliff  St.  Grad. 

Fireman's  Pension  Fund,  Youngstown $2,834  24 

W.  J.  Hayes  &  Sons.  Cleveland 2,824  03 

Lamprecht  Bros.  &  Co.,  Clevel.and. 2,792  03 


Hayden,  Miller  &  Co.,  Cleveland  (bid  in  bulk) 
All  bids  include  accrued  interest. 


•Si. 360 

Wick..ii'e. Clean  . 

S1.379  58 

1,372  00 

1,361  00 


(torbotli)  $4,162  00 


Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
March  26,  by  Wm.  I.  Davies,City  Auditor,  for  th-  following 
bonds: 

$5,500  5%  street-sign  bonds.     Maturity  from  Oct.  1  1907  to  Oct.  1  1911  inclusive 
•7,785  5%  South  Avenue  sr.adin?  bonds.     Maturity  $1,557  yearly  from  Oct.  1  1907 

to  Oct.  1  1911  inclusive. 
925  5%  Hayes  Ave.  and  Pearl  St.  sidewalk  bonds.     Mamity  $1S5  yearly  £rom 

Oct.  1  1907  to  Oct.  1  1911  inclusive. 
•2  230  5%  Wabash  Ave.  and  Kin,'  St.  sewer  bonds.     Matu'-ity  $446  yearly  from 

Oct.  1  1907  to  Oct.  1  1911  inclasive. 
•    720  5%  Wabash  Avenue  sradin'i  bonds.  •  Maturity  8144  yearly  from  Oct.  1  1907 

to  Oct.  1  1911  Inclusive.  •    • 

Bonds  will  be  dated  April -2  1906.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Bids  must  be  made 
separately  for  each  block  of  bonds  and  m.ist  b3  accompanied 
by  a  certified  check  on  a  national  bank,  pajMble  to  the  City 
Auditor,  for  2%  of  the  bonds  bid  for.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  Aoril  2,  the  money 
to  be  delivered  at  one  of  the  banks  in  Youngstown  or  at  the 
office  of  the  CityiTreasurer. 


NEW  LOANS. 


•#4,000,000 

CITY    OF    CINCINNATI, 

OHIO, 

Refunding  33^%  30-50  Year  Bonds. 

Sealed  proposals  will  be  received  by  the  Trustees  o 
the  Sinking  Fund  of  the  City  of  Cincinnati  at  their  office 
in  the  City  Hall,  Cincinnati,  at  or  before  twelve  o'clock 
noon,  TUESDAY.  MARCH  20,  1906,  for  the  purchase 
of  Four  Million  Six  Hundred  Thousand  Dollars  ($4,600.- 
000)  of  coupon  bonds  of  the  said  city  to  be  issued  under 
the  provisions  of  the  Statutes  of  Ohio  to  meet  $4,755,000 
Cincinnati  Soiitliern  Railway  bonds  of  said  city  matur- 
ing May  1,  1906. 

The  bonds  will  bear  date  May  1.  1906,  be  payable 
May  1,  1966.  be  redeemable  at  the  option  of  the  city 
on  May  1,  1936.  or  at  any  time  thereafter,  bear  interest 
at  the  rate  of  three  and  one-half  per  cent  per  annum, 
payable  semi-annually.  Principal  and  interest  payable 
at  the  American  Exchange  National  Bank.  New  York 
City. 

Bids  must  be  upon  printed  forms  furnished  by  the 
sSiid  Trustfps. 

•  Said  forms  may  be  procured  at  the  American  Ex 
change  National  Bank,  New  York  City,  or  at  the  ofiflce 
of  the  Trustees  of  the  Sinking  Fund.  Cincinnati,  O. 

Atte.st:  CHARLES  P.  TAFT. 

LOUIS  CARROLL.  Secretary.  President. 


HIGH  GRADE   mONDS 

Iil8t8  upon  request. 

Denison  &  Farnsworth, 

BOSTON  aud  CLKVELAND. 


ERVIN    &    COMPANY, 

BANKERS, 

\  New  York  Stock  Exchange, 
■*"°®"i  Philadelphia  Stock  Exchange. 

BOND!>t      FOK       IfWEMTlVIENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia, 


•^na. 


H.  (v.  S^>ecr  6c  Sons  Co 

J-libi   .Nal.   l(.tiiK    '   illMiiiK.  I  iiU'akw. 

CITY     COUNTY                BONr>S 
AND    TOyVNSHiP     =— — — 


iNVfe^riVIENTS 

Rudolph  Kleybolte&Co. 

BMltKERS, 

DIALIBB  IM 

VIUNICIPAL,  RAILROAD  and 

STREET   RAILWAY 

BONDS. 

1B7.29  PINE  8TREKT,  NEW  YOBI.. 

Interest  Paid  on  Daily  and  Tim*  Deposits 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street.    Boston. 

3HNA88AC  HTKEET,  NEW  YORK. 


STATE    riTf  &  RAILKOAD    BONDS. 


MacDonald,  McCoy  &  Co., 

mUHICIPAL    AND     CORPORATION 

BONDS. 

171  La  Salle  Street,  Cbicag^o. 


IWrNICIPAL  AND 

rCBLIC  FRAN(JH  ISK  C'OKPORATION 

BONDS 

Bouithi  and  Hold. 

^    J     HAYES    &   SONS, 

i.mVKI.ANIi.  •>uio.         b«»hton.  nAHC. 


TrowbrJage&  Niver  Co. 

MUNICIPAL   AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

Ist  Nat.  Bank  Bldg.  60  State  street. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  8l 
MONTGOMERY 

Certified   Public   Accountants' 

(Pennsylvania) 

Stephen    Gtrard    Bulldlnc. 

PHILADELPHIA. 

Wall  Street  Exchange  BnlldlnK, 

NEW  VOKK 


WM.  FRANKLIN   HALL, 

Accountant, 

Exchanc'e  Buildino',      ixturrf^-M    uaub 
53  State  Street.         «0S10N,  MASS. 
Booka  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 


THOMAS    B.    DEAN, 

Successor  to  ARCHER  &  DE&N 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Bldu., 
41-43  Wall  St.,         -        NEW  YORK. 

Telephone  4166  Broad. 


J.  C.  KERR, 

CERTIFIED    PUBLIC    ACCOUNTANT 

WASHINclTON   LIFE   BUILDING, 
141  BROADWAY. 
TBI,BPBONK  fl«42  roRTLANOT.  NEW    VORK. 


Firm  of 


W.  F.WEISS, 


CERTIFIED  PFBLIC  ACCOUNTANTS 
128  Broadway,  Neiv  York. 

TMLKPHONK— »768-«759  COKTLANDT. 

L00IV[IS,C0NANT&C0. 

CERTIFIED  PUBLIC   ACCOUNTANTS 

3U  Broad  Strict  New   York. 

Tel,  4968  Broad. 

ALFRED    ROSE   &  CO., 

CKKTIFIEI)   PIJIH.U;  AC'COIJNTANTS 

(New  York  and  Illinois.), 
36    Pino   Htrrpt.    NKW    YORK. 

Tel.4artlJohn. 

JAMES  PARK  &  CO., 

CERTIFIED    PUBLIC  ACCOUNTANTS 

5'i  Itrondnnr.  Nrw   YorU, 
;£34  LaSalie  iStrcel.  Chlrnito. 
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OFFICE    OF    TBE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New   York,  January   23rd,   1906. 
The  Truiteet,  in  conformity  with  the  Charter  of  the  Company,  axibmit  the  following  statement  of  its 

attairs  on  the  31st  of  December  1905. 

Premiums  on  Marine  Risks  from  Ist  January,  1905,  to  31st  December,  1905 $2 ,977, 854.3V 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,651.67 

Total  Marine  Premiums $3 ,594 ,405 .94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213.90 

Interest  received  during  the  year $295 ,738 .65 

Rent,  lessTaxesand  Expenses 99,338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years 8271 ,100.60 

Losses  occurred,  estimated  and  paid  in  1905 827,295.95  $1,098,396.55 

Less  Salvages $130,068.59 

Re-insurances    35,947.85 


166,016.44 

$932,380.11 

Returns  of  Premiums - $80,61 5 .47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042.00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212.84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 ,000 .00       4,374 ,000 .00 

Premium  notes  and  Bills  Receivable 1,127,674.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign  countries 175,632.33 

Cash  in  Bank 257 ,865 .62 


Aggregating $12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 


a.  STANTON  FLOYD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W,  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES, 


A.  A.  RAVEN, President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JORJiSON,  2d  Vice-President.' 
JAME3IL.  LIVINGSTON,  3d    Vice-President. 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(New  York  and  Illinois.) 


NEW  YORK,  CHICAGO,  SAN  FRANCISCO, 

27  Pine  Street.  Royal  Insurance  Building.  Mills  Building. 

NEW  ORLEANS,  DENVER,  COLO., 

Hibernia  Bank  BIdq.  Exchange  BIdg. 

LONDON,  ENGLAND, 

18  St.  Swithin's    Lane,  E.  C,  Cable,  "Adorjest" 


THE   FINANCIAL    REVIEW. 

1906  ISSUE. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 

Includes  a  copy  of  the  January  issue  of  the  Railway  and  Industbial  Section. 
Also  a  five-year  monthly  range  of  Stock  and  Bond  Quotations. 

BOUND  IN  CLOTH «2  00 

COMMERCIAL  &  FINANCIAL   CHRONICLE, 
Pine  Strcel,  Corner  Pearl  Street,  IVew  York. 


^tuancial. 


^^sTrI^^^uTS  1 0,000,000 
XlTLE  GUARANTEE 

andtrust  company 

146   Hroad\^ay.    New   York. 

175  Kemiien   Slreet,  Brooklyn. 

198  Montague  Street,  lirooklyn  Banking  Dept. 

J'J.i-ainlnfM  ti-  (fiiamnteea  Ileal  Jfxtate  Titlet. 

Lonna  Money  on  JSoiiit  nwl  Mortyaye. 

Furnishes  Mortyayen  to  Inveators. 

Receives  I>rpo3ita  Hiibject  to  check, alloiviny 
Jiitereat. 

Itoea  all  Jru.it  Company  Huainess. 


FINANCE    COMMITTEE. 
In  Charge  of  Banking  Interests. 
EDWARD  T.  BEDFORD. 
CLARKNCE  H.   KEL.SEY. 
EDGAR  L.   MARSTON. 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHAXT. 
CHARLES  A.  PEABODY. 
JACOB  H. SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY. 


CLARENCE  H.   KELSEV,  President. 
FRANK  BAILEY,  Vice-President. 
EDWARD  0.»STANLEY,  Second  Vice-President, 
Jianager  Banking  Department. 
CLINTON  D.  BURDICK,  Third  Vice-President, 
J.:,WRAV  CLEVELAND,  Secretary. 
ARTHUR  TERRY,  Treasurer. 
FRANK    L.    SNIFFEN,    Alanager    Brooklyn    Banking 
Department. 


Whiting   Papers 


For  Fine  Oorreapondence 

and  for  0«neral  BasinoBs  UBea  are 
standard,  made  in  Ledger,  Bond, 
Llaen  and  Fine  Writing  In  rariety. 

WHITING    PAPER   CO. 

New  York.   Philadelphia.    Chicao'o. 

miliai  H*l7»ke,  Mkm. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


Atlantic  IVIutanI  losarancp  CompnnF  i^crip 
ot  All  Vears  Housht  and  Hold, 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Rnilding, 
49-51  Wall  Street.  NKW  YORK. 

H.  M.  Byflesby  &  Co*, 

INCORPORATED. 

ENGINEERS. 

DESIGN,    CONSTRUCT    AND   OPERATE 

RAILWAY,   LIGHT.  POWER. 

HYDRAULIC    AND 

GAS    PLANTS. 


Examinations  and  Reports. 
171  LA  SALLE  ST.,  CHICAGO 


INCLUDING 


Bank  and  Qjiotation  Section  (Monthly)  State  and  City  Section(semi-AmmaUy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway   Section  ('^"llaS?^') 

ir-t^KArt  .^nftnrdlnff  to  A.ot  of  Oonffress,  tn  the  year  1906.  by  William  B.  Dana  Oompant.  In  tiie  otfioe  of  Ubrarian  of  Oongreas,  Washington,  D.  © 
A  we^fy  newspaper  entered  at  Post  OfBcj  New  Yorfc.  a8  8eoond-cla«s  matter-WlLLiAM  B.  DANA  Compant   Pabliaherg.  76^  Pine  St..  N.  Y. 


VOL.     82. 


SATURDAY,    MARCH    17.    1906. 


NO.  2125. 


PUBLISHED  WEEKLY. 

Terras  ot  Subscription— Payable  in  Advance 

For  One  kear $^2  Rn 

For  Six  Months - --— - i5  "" 

Bnropeau  -ubscrlption  (Inolnding  postaee). id  uu 

Knropeun  Subscription  Six  Months  (including  postage) 7  50 

AJinnal  Bnbsorlptlon  in  London  (Including  postage) ^2  148. 

Six  Months  Subscription  in  London  (including  postage) XX  lis. 

Subscription  includes  following  Sections— 
Bank  and  quotation  (monthly)  I  State  and  Citt  (semi-annually) 

Bailwatand  Industbial  (quarterly)  1  Stbkkt  Bailway  (3  times  yearly) 

Terms  ol  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

„^      ..       „     ,  _,     .    1  Three  Months    (13  times) 29  00 

atMidlng  Business  Cards  -i  gjj  Months        (26  times) 60  00 

(  Twelve  Months  (52  times) 87  00 

OHIOAOO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.|Harrison,4012 
LONDOK  OFFICE— Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C, 

\riLIilAiTI   B.  DANA  COKIPANir,  Publlsbera, 

Fine  Street,  Corner  ol  Pearl  Street, 
PoBt  Office  Box  ».%S.  NEW    YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearing.s  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,956,- 
795 ,368 ,  against  $2 ,895 ,343 ,746  last  week  and  $3 ,0 11 ,849 ,86 1 
the  corresponding  week  last  year. 


CUarlnos — Returns  by  Telegraph. 
Week  ending  March  17 . 


New  York - 

Boston 

Philadelphia 

Baltimore - 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities,  6  days 

Other  cities.  5  days. 


Total  all  cities,  5  days 

Ati  cities,  1  day 

Total  all  cities  tor  week... 


1906. 


$1,561,356,528 

132,283,007 

114.708,415 

21,876,694 

170,574,165 

50,756,646 

15,289,243 


$2,066,844,698 
369,841,722 


$2,436,686,420 
520,108,948 


1905. 


$1,699,069,839 

125,932,053 

105,548,222 

22,812,697 

198.053,001 

53,501,726 

16,235,896 


$2,221,153,434 
305,497,873 


$2,526,651,307 
485,198,554 


$2,956,795,368      $3,011,849,861 


Per 
Cent. 


—8.1 
+  5.0 
+  8.7 
—4.1 
—13.9 
—5.1 
—5.8 


—6.9 
+  21.1 


—3.6 
+  7.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  10,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  show.s 
a  gain  of  9.0%.  Outside  of  New  York  the  [increase  over 
1905  is  13.9%. 


Clearings  at — 


Week  ending  March  10. 


1906. 


New  York 

Fliiladplphia 

PltL-jbiireh 

Baltimore 

Burrali) 

Wiuihlnelon 

Albany   

Uoohpslcr 

Soranton  

Syraouse  

Wllmlnslon 

Wllkes-Barre  ... 

Reading 

Wheeling   

Erie 

Chester 

BInghamton 

Orcensburg 

Franklin 


S 

840,530 

139, 189 

51.076 

26.8.58 

7 .030 

6,142 

5.0,0 

3,445 

1.970 

1,396 

1,279 

1.125 

1,083 

960 

521 

446 

505 

511 

250 


1905. 


Inc.  or 
Dec. 


806  1 
2,'>S; 
960 
,646 
4H1 
280 
131 
.'559 
0(i:i 
655 
838 
575 
061 
.261 
,006 
271 
500 
1.33 
000 


S 

,731.482,433 

122,725.172 

43.4N3,409 

26.686,415 

6.298  796 

5,589,614 

3,691,607 

3,088.137 

1,475,6.53 

1,117,704 

975,708 

852.579 

910,931 

805.030 

520,821 

435.955 

428,000 

376,966 

216,170 


1904. 


% 

+  6.3 
+  13.4 
+  17.5 

+  0.6[ 
+  11.3' 

+  9.9 
+  37.4 
+  11.6 
+  33.5 
+  25.0 
+  31.2 
+.32.0 
+  18.2 
+ 19 .3 
+0.04 

+  2.4 
+  18.1 
+  35.6 
+  15-6 


964,162 

90,889 

35.432 

21,482 

5, .576 

3,994 

2,886 

2,05H 

1,447 

1,054 

1,042 

73S 

886 

614 

46.5 

378 

373 

381 

202 


1903. 


002  1 

899 

813 

125 

4,55 

316 

756 

;26i 

,458 
499 
276 

;8i4 

191 

,k:u 

472 
199 
;.H00 
535 
684 


,492,626,411 

106.725.S33 

45,647.265 

23,064.442 

5.005,741 

3,9S.5  261 

3,18S.5S9 

2,3.5(),:!.S-1 

1,510. 401) 

l,411,7'.l() 

1,092,. 391 

840,793 


674.019 
607. 6H2 
297.048 
456,100 
592,064 


Clearings  at- 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

Lowell 

New  Bedford 

Holyoke-. 


Week  ending  March  10. 


1906. 


Tot.  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe 

Lexington 

Springfield,    lU.. 

Kalamazoo 

Canton 

Youngstown 

Rocklord   

Akron 

Springfield,  Ohio 

Bloomlngton 

Fort  Wayne 

Quincy   

Decatur   

Mansfield 

Jacksonville,  111. 

South  Bend 

Jackson  

Ann  Arbor 

Tot.  Mid  .West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena  

Fargo   

Sioux  Falls 


Total  Pacific -- 

Kansas  City 

Minneapolis 

Omaha  

St.  Paul _.. 

Denver 

St.  Joseph 

lies  Momes 

Sioux  City 

Wichita 

Topeka -. 

Davenport 

Colorado   Springs 
Cedar   Rapids. 

Pueblo    

Fremont 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

lioulsville 

Houston 

Galveston 

Riclimond    

Memphis 

Savannah  

AtKanta 

Na-shville    

Norfolk 

Fort  Worth 

Hirininsham 

Aui;ii.sta   

Knoxvlllc 

Charleston 

Jaeksonvillo 

Little  Rock 

Cliattanoog.a    ., 

Macon 

Columbus,  Ga.. 
Mobile 


$ 

148,065,354 

7,430,900 

4,399,028 

2,192,248 

1,675,890 

1,976.547 

1,739.302 

973,519 

488,510 

640,676 

471,856 


169,953,830 

214,613,165 

25.165,450 

14,276,658 

111.519,438 

9.437,927 

6.169,692 

5,490,400 

5,148,303 

3.804,658 

2.203,930 

2.016.193 

1,627,151 

969.100 

1,288.692 

1,026.718 

392,994 

832,890 

694,537 

479.600 

364.991 

768,185 

800,087 

573,056 

330,807 

421,252 

374,187 

453,982 

251,115 

148.184 


311.543,342 

45,600,384 

12,515,858 

10,051,674 

5,457,273 

4,595,643 

3,980,018 

3,901,492 

753,180 

463,795 

339,879 


87,659,196 

26,448.198 

18,137,549 

12,230,767 

7,763,140 

6,244,279 

6,523,032 

3,500,000 

2,064,296 

1,119,500 

884,656 

1,460,609 

635,284 

951,090 

475,000 

461,022 


Total  Southern 
Total  all 


TotalTMIddle..  2,089,399.284  1,951,167,1041      +7.1  1.134.009.646' 1.690.885,285 


Outside  N.Y.- 
Canada— 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Unlitax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria    -. 


88.899  422 

58,,398,461 

19,470.721 

13,919,315 

9,765,165 

6,191,000 

6.246,819 

5.774.20 

3,3,S2,43S 

4,406,761 

4,408,166 

2,.357,852 

2,677,982 

1,983,571 

1,181,274 

1,466,579 

1,468,478 

1,443.661 

1,235.450 

1,230,000 

557,523 

324,189 

2,040,290 


1905. 


138,019,752 

7,292,700 

3,744,622 

2,661,713 

1,611,767 

1,509,609 

1,380,294 

646,618 

431,121 

460,222 

446,360 


158,104,778 

191.333,409 

23,299,400 

12,959,955 

10,081,529 

7,521,618 

5,455,829 

4,947,200 

3,701,987 

3,191,863 

1,975,277 

1.631  104 

1.245,844 

916,075 

922,462 

797,818 

782,765 

565,952 

675,473 

481,000 

441.829 

653,613 

677,951 

475,529 

340,296 

340.529 

349.420 

321,156 

225,623 

164,983 


276,477,489 

35,957,277 

9,402,863 

4,902,997 

5,325,978 

2,445,284 

2,630,090 

2,714,560 

767.815 

470,639 

364,899 


Inc.  or 
Dec. 


% 

+  7.3 

+  1.9 
+  17.5 
—17.6 
+  10.9 
+  30.9 
+  26.0 
+  50.6 
+  13.3 
+  17.5 

+  6.7 


+  7.5 
+  12.2 

+  8.0 
+  10.2 
+  14.3 
+  25.6 
+  13,1 
+  11.0 
+  39.1 
+  19.2 
+  11.5 
+  23.6 
-t-22.6 

+  5.8 
+  39.7 
+  28.7 
—49.7 
+  47.2 

+  2.8 

—0.3 
—17.4 
+  17.5 
+  18.1 
+  20.5 

—2.8 
+  23.8 

+  7.1 
+  41.4 
+  11.3 
—10.2 


64.882, 

24,246, 

15,606, 

9,793 

6,185, 

5.814 

5,355 

2.947 

1,894 

1,158 

1,158 

1,151 

563 

472 

355 

326 


402 
862 
900 
616 
519 
791 
024 
119 
717 
617 
785 
767 
555 
074 
,601 
,787 


+  12.7 

+  26.7 

+  33.1 

+  105.0 

+  2.5 
+  87.9 
+  57.3 
+  43.7 

+  1.9 
—14.5 

—6.9 


1904. 


1903. 


$ 

111,579.224 

6,090,700 

2,797,201 

1,716,334 

1,294,994 

1,342,405 

927,363 

837,913 

406,006 

437,203 

430,256 


127,859,509 

171,923,756 

20,979,100 

12,331,636 

8,714,868 

7,964,677 

5,475,733 

4,487,100 

3,928,547 

2,966,634 

1,738,299 

2.229  051 

1.084,327 

743.947 

807,228 

680.730 

495,175 

613,831 

693,892 

643,500 

348,993 

462,520 

46b",92i 
293.512 
195,844 
247,671 


191,776 
99,823 


126,918,564 

6,833,300. 

2,818,103 

1,716,469- 

1,554,613 

1,265,658 

1,553,20» 

972,663 

504,051 

505,951 

359,039 


146,051,530 

173,758,180 

22,977.200 

15.032,050 

9,787,964 

7,397,060 

6,049,857 

4,599,100 

4,061,449 

2,572,006 

1,680,151 

1  609,120 

1,075,897 

762,302 

877,600 

635,86» 

635,062 

751,836 

625,152 

750,000 

522,630 

484,411 


582,296 
273,807 
186,491 
273,466 

195^194 
84,217 


250,703,091 

26,116,332 

7,080,937 

3,958,320 

3,491,454 

2,109,549 

2,163.886 

2,069,012 

598.426 

526,376 

291,953 


257,050.371 

27,770,069 

5,934.064 

3,800,963 

3,998,001 

2,950,780 

1,984,984 

2,031,382 

550,987 

476,923 

248,365- 


+  35.1 

+9.1 

+  16.2 

+  24.9 

+  25.5 

+  7.4 

+  21.8 

+  18.8 

+  9.0 

—3.4 

—23.6 

+  20.8 

+  12.7 

+  101.5 

+  33.6 

+  41.1 


147,8,89,072 
2,896.343,746 

1,054,806,940 


29,680.607 

22,170,457 

7,364,433 

2,6,58,129 

1,700,000 

2.070,541 

2,027,236 

1,375,.334 

997.039 

1,0.56,994 

826,380 


Total  Canada. 


77,032,734 

56, 410, .524 

16,258,545 

11,582,758 

7,6.39,634 

6,037, .500 

4,7.36,815 

6,124,681 

2,749,186 

3.490,316 

3,251,853 

1,843,921 

2,978,889 

1.309,471 

1,345,055 

1,166.159 

1,122,265 

1,222, .309 

997,968 

868,605 

5.52,914 

205,3,S4 

Not  included 


129,794,752 
2,657,458,289 

925,975,826 


20,315,313 
19,176.680 
6.475.598 
2,003,797 
1,729.692 
1,470,408 
1,478,914 
1,194,373 
1,023,285 
1,042,842 
621,317 


+  15.4 

+  3.5 
+  19.8 
+  20.2 
+  29.5 
+  22.9 
+  31.9 
+  12.7 
+  23.0 
+  26.2 
+  35.6 
+  27.9 
— 101 
+  61.5 
—  12.2 
+  25.8 
+  .30.8 
+  18.1 
+  23.8 
+  41.6 
+  0.8 
+  57.8 
In  total 


+  13.8 
+  9.0 

+  13.9 


+  12.8 

+  15.6 

+  34.5 

+  32.7 

+  1.7 

+  40.8 

+  37.1 

+  162 

—2.5' 

+  1.4 

+  .33.0 


48,405,245, 

2i;715,2.82 

13,677,196 

7,724,255 

5,245,985 

4,068,303 

5,524,730 

2,655,950 

1,195.748 

1,032,628 

745,073 

1,151,240 

510,768 

469,727 


238,209 


49,746.508 

18,515,129 

13,166,615 

8,483,048 

6,276,447 

4,233,548 

5,412,270 

3,045.989 

1,668,550 

865,156 

1,351,286 

961,774 

571,725 


183,663 


65,925.100 

58,354,6021 

19, -172. 228] 

9.960.149 

5.795,8751 

4,681.500 

4, .585,8431 

6,580,678 

2,933,095: 

3,121,5231 

2,595,310' 

1,574,381 

1,624.524, 

1,437,225 

1,528,3281 

1,142,6711 

1,225.423 

91S.611 

l,197,34,s 

797. VSl 

973.000 

300,064 


64,725,160 

49,233,3.59 

15,137,252 

10,986,808 

6,905,014 

3,992,500 

4,017,801 

4,081,666 

3,686,800 

3,009,733 

2,436,390 

1,663,989 

1,473,671 

1,234,746 

1,443.115 

884,544 

l,216,e24 

459,260 

1,067,841 

652,577 

934,000 


130,809,759   114,516,080 
1,757,772,460  2.321.974,907 


71,927, 1.53|   01. ,532, 219 


•  16  9 


793,609,778 


17,128.177 

14,000,410 

4,487,243 

1,819,0.55 

1,600,4501 

1,340,3071 

1,133,271 

973,770 

9.30,641. 

746,937 

597.820 


829,348.490 


23,485,036 

17,378.918 

4,082,785 

1„S25,18» 

1, ,800. 164 

1,425,464 

981,874 

9.59,900 

839,2.30 

.808.661 

592.473 


44.824,681!   54.179  693 
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THE  FINANCIAL  SITUATION. 

We  referred  last  week  to  the  drafts  the  Sub-Treasury 
law  had  made  on  bank  reserves  since  the  first  of 
July.  If  we  go  back  for  a  year,  we  notice  that  the 
drain  and  Sub-Treasury  accumulations  were  still 
larger  than  we  indicated  a  week  ago.  Thus  it  seems 
that  the  amount  of  cash  in  Sub-Treasuries  March  1 
1906  was  $331,066,575,  on  July  1  1905  the  similar 
total  was  $292,620,144  and  on  March  1  1905  it  was 
$272,533,493.  These  figures  indicate  a  net  loss  in 
gross  reserves  to  the  banks  since  the  current  fiscal 
year  began  (July  1)  of  $38,446,431,  and  during  the 
last  twelve  months  (that  is,  since  March  1  1905),  a 
loss  of  $58,533,082.  With  these  figures  before  us, 
we  see  what  an  imperfect  relief  the  Secretary  has 
provided  even  after  having  disbursed  the  10  million 
dollars  last  week.  That  disbursement  signifies  a 
return  to  the  banks  of  only  10  million  dollars  out  of 
383^  millions  net  withdrawn  since  July  1,  or  10 
millions  out  of  58)^  million  dollars  net  withdrawn 
during  the  last  twelve  months.  Moreover,  the  Secre- 
tary gives  to  the  New  York  Clearing  House  institu- 
tions when  he  makes  these  special  disbursements  a 
much  smaller  proportion  of  the  amount  disbursed 
than  they  contribute  to  the  Sub-Treasury  withdraw- 
als.- Thus  it  appears  that  the  method  at  present  in 
practice  for  preventing  Government  operations  from 
disturbing  monetary '  affairs  in  this  city  is  but  little 
more  than  a  delusion;  .it  likewise  follows  that  there  is, 
as  we  indicated  last  week,  an  imperative  need  for  a 
law  requiring  the  Secretary  to  adjust  daily  the  Govern- 
ment inflow  and  outflow  between  the  banks  and  the 
Sub-Treasury  instead  of  leaving  it,  as  now,  to  be  ad- 
justed infrequently,  spasmodically,  arbitrarily,  and 
only  then  very  partially. 


It  seems  to  us  that  more  has  been  assumed  as  the 
result  of  the  decision  of  the  Supreme  Court  in  the 
Tobacco  Trust  and  Paper  Trust  cases  than  is  war- 
ranted by  the  opinion  of  Justice  Brown  as  published. 
That  adjudication  is  certainly  a  decided  step  towards 
making  clear  the  meaning  of  the  constitutional  privi- 
lege authorizing  a  refusal  of  a  witness  to  give  testi- 
mony tending  to  incriminate  himself;  and  yet  the 
prevailing  opinions  of  the  Court  are  apparently  so 
burdened  with  undecided  questions  that  the  exact 
dividing  line  is  left  at  least  somewhat  cloudy  in  cer- 
tain particulars.  The  reasoning  of  Judge  Brown  is 
clear  as  to  the  main  issue.  He  says  that  the  right  of 
a  person  under  the  Fifth  Amendment  to  refuse  to  in- 
criminate himself  is  purely  a  personal  privilege  of  the 
witness.  It  was  never  intended,  the  Judge  correctly 
affirms,  to  permit  him  to  plead  the  fact  that  some 
other  person  might  be  incriminated  by  his  [testimony, 
even  though  he  were  the  agent  of  such  person.  To 
the  foregoing  the  Court  adds:  "If  the  witness  cannot 
set  up  the  privilege  of  a  third  person  he  certainly 
cannot  set  up  the  privilege  of  a  corporation."  All 
that  is  clear.  But  it  does  not  appear  to  us  that  the 
conclusion  which,  in  the  Judge's  opinion,  follows  the 
foregoing,  is  by  any  means  conclusive.  "As  the  com- 
binations or  conspiracies  provided  against  by  the 
Sherman  Anti-Trust  Act  can  ordinarily  be  proved 
only  by  the  testimony  of  parties  thereto  in  the  person 
of  their  agents  or  employees,  the  privilege  of  immunity 
claimed  would  practically  invalidate  the  whole  Act 


of  Congress."  Suppose  it  did.  That  is  the  misfor- 
tune of  many  an  Act  of  Congress.  Statutes  or  parts 
of  them  often  turn  out  to  be  opposed  to  some  pro- 
vision of  the  Constitution  and  consequently  unwork- 
able; but  we  recall  no  case  in  which  that  condition 
was  turned  into  an  argument  in  favor  of  enlarging 
or  restricting  by  a  decision  of  the  Court  the  meaning 
of  the  Constitution.  The  Constitution  stands,  but 
the  statute  that  violates  its  provisions  falls. 

So  far  as  we  can  see,  there  is  also  nothing  in  this 
decision  that  changes  or  takes  away  from  an  indi- 
vidual's immunity  under  the  Fifth  Amendment  even 
when  giving  evidence  with  regard  to  a  corporation's 
acts.  That  is  to  say,  if  the  witness  by  giving  the 
evidence  asked  for  will  incriminate  himself  as  well  as 
the  corporation,  it  would  seem  that  he  still  has  full 
immunity.  That  situation  or  issue  does  not  appear 
to  have  been  raised.  We  can  hardly  think  the  point 
can  be  held  to  have  been  decided,  for  the  Fifth  Amend- 
ment is  explicit  in  protecting  the  individual  and  giving 
him  immunity.  To  claim  that  because  he  is  asked  to 
tell  something  about  a  corporation  he  can  be  com- 
pelled in  so  doing  to  incriminate  himself,  would  be 
directly  annulling  and  repealing  by  one  opinion  of 
the  Court  the  Constitutional  immunity  statute. 
Nothing  of  that  kind  is  done  or  attempted.  All  the 
reasoning  of  Judge  Brown  applies  only  to  the  conten- 
tion of  the  corporation  that  the  immunity  includes 
the  corporation  as  well  as  the  individual.  On  the 
trial  this  was  the  exact  issue.  For  illustration,  the 
officers  of  the  American  Tobacco  Company,  in  the  pro- 
ceedings against  the  company,  declined  to  give  evi- 
dence respecting  the  company,  claiming  that  the 
immunity  statute  applied  also  to  the  corporation. 

As  to  the  production  and  examination  on  the  trial 
of  the  corporation's  books,  the  decision  was  also  only 
partial.  The  order  was  to  produce  the  books  of  the 
Tobacco  Company  and  all  papers  relating  to  the  com- 
plaint. To  this  order  the  company  urged  that  it  was 
an  infringement  of  ^the  company's  rights  against  search 
and  seizure  under  the  Fourth  Amendment.  The 
opinion  says:  "It  is  quite  clear  that  these  privileges 
were  not  intended  to  interfere  with  power  of  the 
Courts  to  compel  the  production  upon  a  trial  in  Court 
of  documentary  evidence."  At  the  same  time  the 
Justice  said:  "We  do  not  wish  to  be  understood  as 
holding  that  a  corporation  is  not  entitled  to  immunity 
under  the  Fourth  Amendment  against  unreasonable 
searches  and  seizure."  "Applying  the  test  of  reason- 
ableness to  thejpresent  case  "  the  Court  says,  "we think 
the  subpoena  duces  tecum  far  too  sweeping  in  its 
terms  to  be  regarded  as  reasonable.'!  "It  does  not 
require  the  production  of  a  single  contract  or  of  con- 
tracts with  a  particular  corporation  or  a  'limited 
number  of  documents,  but  requires  all  understandings, 
contracts  or  correspondence  between  the  MacAndrews 
&  Forbes  Company,"  &c. 


Our  money  market  has  again  been  erratic.  Call 
money  suddenly  went  up  to  6  per  cent  on  Wednesday 
and  9  per  cent  Thursday  of  the  current  week.  This 
sensitiveness  was  largelj-^  due  to  the  state  of  our  bank 
reserves,  the  gross  figures  being,  according  to  the 
returns  of  last  Saturday,  only  $256,946,700,  against 
$306,194,600  a  year  ago,  or  about  50  million  dollars 
smaller  than  at  the  same  date  in  1905.  Consequently, 
any  special  call  for  cash  is  easily  disturbing.     A  report 
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prevailed  of  a  considerable  amount  shipped  to  Boston; 
there  was  likewise  a  rumor  afloat  of  a  large  calling  in 
of  loans  to  meet  certain  important  dividend  require- 
ments. The  situation  at  Chicago  showing  very 
material  declines  in  Chicago  traction  stocks,  &c.,  as 
a  result  of  the  decision  of  the  Federal  Supreme  Court 
respecting  franchise  rights,  also  had  an  influence,  a 
possible  result  of  tjiis  Chicago  collapse  being  assumed 
to  be  shipments  of  cash  to  that  centre,  or  at  least  a 
holding  back  of  currency  which  might  otherwise  come 
forward  from  that  point,  the  interest  rate  there  having 
advanced  to  6  per  cent.  Another  unfavorable  inci- 
dent which  attracted  attention  was  a  change  in  the 
prospect  of  a  settlement  of  the  negotiations  at  Alge- 
ciras.  A  virtual  agreement  was  reported  and  fully 
beUeved  Tuesday,  but  Wednesday  a  break  in  negotia- 
tions was  claimed  to  be  imminent;  since  then  the 
same  unfavorable  view  has  prevailed. 

One  cause  for  the  firmness  this  week  in  London  dis- 
counts seems  to  be  the  withdrawal  by  Japan  for  remit- 
tance home  of  part  of  her  balances  which  have  been 
held  at  that  centre;  moreover,  it  appears  probable  that 
such  withdrawals  will,  before  they  are  concluded,  be 
important  in  amount.  Instead  of  the  gold  being  di- 
rectly remitted  from  London  to  Japan,  the  remitting 
operation,  until  this  week,  is  reported  to  have  been 
effected  through  India.  The  statement  is  that  con- 
siderable sums  of  gold  have  been  obtained  by  Japan  in 
India  and  remitted  thence  to  Yokohama,  payment  for 
such  gold  being  made,  as  reported,  with  drafts  upon 
Japan's  balances  in  the  Bank  of  England,  these  drafts 
being  made  to  the  order  of  the  India  Council  and  the 
proceeds  deposited  with  the  Bank  and  ear-marked, 
thus  making  them  unavailable  by  the  Bank.  The 
cable  on  Tuesday  announced  that  Japan  was  procur- 
ing gold  in  Australia.  Presumably  these  purchases  are 
also  for  remittance  home — that  is,  to  Japan — and, 
though  it  is  not  so  stated  in  the  cable,  it  seems  likely 
that  payment  for  the  gold  is  also  being  made  with 
drafts  by  Japan  upon  her  deposits  with  the  Bank  of 
England;  assuming  that  this  is  the  process,  Japan's 
balances  with  the  Bank  are  being  still  further  reduced. 
When,  however,  the  final  installment — that  portion  of 
the  £25,000,000  of  the  Japanese  loan  which  was  ne- 
gotiated last  November — shall  be  paid  on  March  20,  the 
balances  of  Japan  with  the  Bank  will  probabl}^  be  con- 
siderably augmented.  But  Japan  may  continue  to 
withdraw  her  balances  in  the  manner  above  indicated 
so  long  as  facilities  favor  such  withdrawals.  It  is  in- 
teresting to  note  in  this  connection  that,  according  to 
mail  advices  of  February  24th,  Japanese  balances  in 
London  at  that  time  were  not  less  than  £23,000,000, 
of  which  about  £14,000,000  were  in  Treasury  bills, 
£4,000,000  in  the  Bank  of  England  and  £5,000,000  in 
the  market.  Beyond  this  sum,  the  above  advices 
state,  the  Japanese  Government  also  had  considerable 
balances  in  New  York  and  in  Berlin;  and  when  the 
remainder  of  the  £25,000,000  loan  which  was  nego- 
tiated last  November  shall  be  paid,  the  aggregate 
balances  in  London,  Paris,  Berlin  and  New  York 
will  be  about  £50,000,000. 

It  is  asserted  that  this  week's  engagement  in  Lon- 
don by  a  New  York  bank  of  $1,250,000  gold  for  im- 
port hither  was  made  when — because  of  the  advance 
in  the  price  of  the  metal  in  the  London  market  to  77 
shillings  9J^  pence  per  ounce — such  importation  could 


not  have  been  profitably  conducted  as  a  purely  ex- 
change operation.  It  seems  possible,  however,  that 
if  it  was  desirable  to  effect  the  importation  for  any; 
good  reason,  the  loss  resulting  from  the  operation 
might  have  been  offset  by  certain  advantages  obtained. 
If  the  gold  had  been  purchased  at  the  above  stated 
price,  and  if  a  cable  transfer  had  been  drawn,  or  bought, 
with  which  to  pay  for  the  metal,  it  is  calculated  that 
the  loss  on  the  importation  would  have  been  compara- 
tively small.  This  loss  might  also,  in  some  part,  have 
been  reimbursed  by  counting  the  gold  while  in  transit 
as  part  of  the  bank's  reserve,  and  loaning  the  resulting 
credit. 


The  monthly  statistics  of  pig-iron  production  possess 
unusual  interest  this  time  in  view  of  the  appearance 
yesterday  of  the  annual  report  of  the  United  States 
Steel  Corporation  with  its  marvelously  favorable  re- 
sults. The  question  which  arises  of  course  is  whether 
the  conditions  of  activity  and  buoyancy  in  the  iron 
and  steel  industry  upon  which  these  results  are  based 
are  likely  to  be  continued  through  the  current  yeaf , 
insuring  for  1906  an  equally  favorable  report  with  that 
for  last  year,  and  possibly  even  better.  As  far  as  can 
be  judged  from  current  indications,  there  seems  no 
likelihood  of  any  serious  setback  in  the  iron  and  steel 
trade  in  the  near  future.  There  may  of  course  be  a 
period  of  dulness  and  of  slight  reaction  from  the  ex- 
treme buoyancy  prevailing,  such  as  happened  during 
some  of  the  months  in  the  first  half  of  1905,  but  such 
reaction,  if  it  should  occur,  would  not  necessarily  pos- 
sess any  greater  significance  than  did  the  reaction  of 
last  year.  Of  course  the  possibility  of  a  strike  in  the 
coal  regions  has  to  be  reckoned  with.  A  strike 
in  the  anthracite  regions  would  be  of  relatively  small 
importance  in  the  iron  industry,  since  comparatively 
little  anthracite  is  used  as  fuel  in  the  making  of  iron, 
but  a  strike  in  the  bituminous  regions — and  particu- 
larly a  general  strike  extending  to  the  mines  in  all  the 
different  States — would  be  a  serious  matter.  As  to 
the  likelihood  of  such  a  strike,  we  are  of  course  in  no 
better  position  to  judge  than  any  one  else. 

According  to  the  statistics  collected  b}'  the  "Iron 
Age,"  the  make  of  iron  in  February  was  only  1,894,032 
tons,  against  2,068,893  tons  in  January.  But  that 
fact  is  of  little  consequence.  The  falling  off  follows 
from  the  circumstance  that  February  had  only  28 
days,  whereas  January  contained  31.  The  "Age"  re- 
ports that  the  daily  average  output  in  February  was 
about  13^%  greater  than  that  of  January,  which  really 
means  a  great  deal,  since  in  January  the  production 
had  been  the  very  largest  on  record.  Furthermore,  it 
is  stated  that  a  number  of  furnaces  had  difficulties 
in  February,  and  as  a  consequence  the  product  did  not 
quite  come  up  to  what  had  been  promised  by  the  ca- 
pacity of  furnaces  in  blast  when  the  month  opened. 
The  weekly  capacity  of  the  active  furnaces  for  March  1 
is  reported  at  479,737  tons,  which  is  a  trifle  less  than 
the  capacity  reported  on  Feb.  1,  namely  482,156  tons. 
Our  contemporary's  conclusion  is  that  "the  pig-iron 
industry  remains  in  very  good  shape,  with  production 
slightly  curtailed  and  stocks  apparently  still  declining. " 
This  last  is  the  first  allusion  that  has  been  made  to  the 
stocks  in  a  very  long  time.  The  "Age"  used  to  collect 
statistics  regarding  stocks  regularly,  but  was  finally 
forced  to  abandon  the  effort,  owing  to  the  reluctance 
of  the  furnace  owners  to  furnish  information  on  this 
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point.  Even  Mr.  James  M.  Swank,  the  General  Man- 
ager of  the  Iron  &  Steel  Association,  who  collects  and 
■compiles  the  oflicial  figures,  had  to  yield  to  the  inevit- 
able and  omit  the  present  year  his  usual  tabulations 
■concerning  stocks.  The  "Age"  now  states,  however, 
that  "partial"  reports  indicate  that  stocks  are  still 
falling  off  slightly  in  the  Northern  districts.  More- 
over, it  says  that  "full'  returns  from  the  merchant 
furnaces  of  Alabama,  Virginia,  Tennessee  and  Georgia 
show  that  stocks  on  hand,  which  amounted  to  144,852 
tons  on  Jan.  1  1906.  fell  to  110,066  tons  on  Feb.  1  and 
102,351  on  March  1.  It  is  stated  that  the  Southern 
companies  have  been  making  every  eflfort  to  ship  iron 
prior  to  March  1,  when  the  advance  in  freights  went 
into  effect.  Apparently,  therefore,  the  demand  for 
iron  continues  active. 

There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and,  com- 
pared with  last  week,  unofficial,  or  open  market, 
rates  were  firmer  at  London  and  in  Germany  and 
•steady  at  Paris.  It  was  reported  from  St.  Peters- 
burg that  Russia  had  succeeded  in  negotiating  With 
the  Mendelsohns  a  5%  loan  for  $62,500,000;  also 
that  arrangements  had  been  made,  through  the 
Rothschilds  of  Paris,  for  a  $100,000,000  loan,  the 
terms  of  which  were  not  stated,  except  that  it  was 
stipulated  that  the  gold  proceeds  of  the  loan  shall 
remain  in  Paris.  The  renewal  of  political  tension 
in  the  Moroccan  controversy  was  a  feature  of  the 
week  and  the  withdrawal  by  Japan  of  part  of  her 
balances  from  London  had  some  influence  upon  the 
discount  market  at  London. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed,  as  the  most  striking  feature,  a 
greater  loss  of  cash  than  was  generally  expected. 
There  was,  however,  an  important  decrease  of  $21,- 
259,200  in  loans,  which,  with  the  loss  of  $5,448,300  in 
cash,  contributed  to  a  reduction  of  $27,613,000  in 
deposits,  and  consequently  of  $6,903,250  in  reserve 
requirements,  so  that  the  surplus  reserve  was  aug- 
mented by  $1,454,950,  to  $6,463,700.  The  distribu- 
tion of  $3,000,000  public  funds  among  the  New  York 
depositary  banks,  as  noted  last  week,  was  only  par- 
tially reflected  in  that  week's  statement,  this  show- 
ing an  increase  during  the  week  of  only  $1,103,- 
900  in  such  deposits  compared  with  the  previous  week. 
Some  of  the  banks  in  interior  cities  which  were 
selected  as  recipients  of  the  $10,000,000  additional 
deposits  authorized  by  the  Secretary  of  the  Treasury 
did  not  qualify  for  the  full  amount  allotted  to  them, 
and  the  remainder  was  distributed  among  banks  at 
the  more  important  centres.  The  bank  statement  of 
this  week  should  reflect  among  other  items  the  transfer 
hither  from  San  Francisco  of  $19,000;  the  Sub- 
Treasury  operations  for  the  week  show  smaller  losses 
to  the  banks  than  in  recent  weeks. 

The  market  for  money  was  easier  for  call  loans  early 
in  the  week,  influenced,  to  some  extent,  by  liquida- 
tion and  comparatively  inactive  speculation  in  stocks. 
On  Wednesday  there  was  some  calling  of  loans  inci- 
dent to  preparations  for  the  distribution  of  about 
$18,800,000  dividends,  of  which  $14,625,000  were  on 
Standard  Oil  stock;  as  the  result  of  such  derangement 
the  rate  for  call  money  advanced  to  6%  and  loans 
were^made  on  the  following  day  at  9%.     Money  on 


call,  representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  9%  and  at  3%, 
averaging  about  4^^%;  banks  and  trust  companies 
loaned  at  4%  as  the  minimum.  On  Monday  loans 
were  at  5%  and  at  SJ4  %with  the  bulk  of  the  business 
^t  43^%.  On  Tuesday  transactions  were  at  4)^% 
and  at  4%  with  the  majority  at  43^%.  On  Wednes. 
day  loans  were  at  6%  and  at  4%  with  the  bulk  of  the 
business  at  5%.  On  Thursday  transactions  were  at 
9%  and  at  4%  with  the  majority  at  5^%-  On  Fri- 
day loans  were  at  6%  and  at  3%  with  the  bulk  of  the 
business  at  5^%.  Time  contracts  were  easier,  chiefly 
because  of  the  fact  that  commission  houses  were  well 
supplied  and  partly  for  the  reason  that  the  prospects 
for  active  speculation  in  stocks  did  not  encourage 
borrowing  on  time.  Rates  on  good  mixed  Stock 
Exchange  collateral  were  5@5^%  for  sixty  days  to 
four  months  and  5%  for  five  to  six  months.  Commer- 
cial paper  was  in  only  moderate  demand,  while  the 
supply  was  comparatively  liberal.  Quotations  were 
5@53/2%  for  sixty  to  ninety  day  endorsed  bills  re 
ceivable,  53^@5^%  for  prime  and  6%  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3^%.  The  open 
market  rate  at  Paris  is  2^%  and  at  Berlin  and  Frank- 
fort it  is  43^@4^%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £447,784 
bullion  during  the  week  and  held  £38,112,003  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  imports  of  £378,000  (of 
which  £30,000  from  Amsterdam,  £19,000  from  Hol- 
land and  £329,000  bought  in  the  open  market),  to 
exports  of  £50,000  (wholly  to  South  America)  and  to  re- 
ceipts of  £120,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  this  week, 
influenced  by  firmer  discounts  in  London,  by  the  de- 
velopment of  some  political  tension  at  Algeciras,  by  a 
covering  of  short  contracts  and  by  a  very  moderate 
supply  of  bills.  There  was  evidence  early  in  the  week 
that  the  market  had  been  largely  oversold  last  week  in 
the  expectation  of  further  liberal  offerings  of  security 
bills.  The  advance  in  discounts  in  London,  as  the  re- 
sult of  the  engagement  of  $1,250,000  gold]|for  shipment 
to  New  York,  and  of  the  withdrawal  of  Japanese  bal- 
ances from  the  Bank  of  England,  together  with  the 
sharp  rise  of  half  a  penny  in  the  price  of  bar  gold  in 
London  to  77  shillings  9J^  pence  per  ounce,  stimulated 
covering  of  speculative  contracts  in  sight  exchange. 
The  offerings  of  finance  bills  and  of  sterling  and  franc 
loans  were  discouraged  because  of  lower  rates  for  time 
money  in  our  market  and  supplies  of  bankers'  drafts 
were  insufficient  to  meet  the  extraordinary  demand  for 
covering,  and  consequently  sight  exchange  sharply 
advanced,  while  long  sterling  and  cables  were  sympa- 
thetically influenced.  On  Wednesday  there  was  an 
urgent  demand  for  remittance  and  at  the  same  time 
a  speculative  inquiry,  which  resulted  on  the  following 
day  in  the  development  of  an  overbought  condition  of 
the  market;  then  some  transactions  in  sight  sterling 
were  reported  at  an  advance  of  nearly  1  cent  per  pound 
compared  with  the  lowest  price  last  week.  The  news 
of  renewed  tension  at  Algeciras  had  some  effect,  but 
in  the  afternoon  the  tone  was  somewhat  easier,  though 
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there  was  a  good  demand  for  Saturday's  mail.  There 
was  an  engagement  of  $1,250,000  gold  in  London  on 
Monday  for  shipment  hither  by  a  bank  having  a  for- 
eign exchange  department.  As  the  result  of  such  en- 
gagement there  was,  as  above  noted,  an  advance  in 
the  price  of  bar  gold  in  London  to  77  shillings  9J4  pence 
per  ounce;  later  in  the  week,  when  exchange  rose  to 
points  which  effectually  prevented  further  withdrawals 
of  gold  for  shipment  to  New  York  the  price  of  the  metal 
was  reduced  to  77  shillings  9^  pence. 

Nominal  quotations  for  sterling  exchange  are  4  83@ 
4  833^  for  sixty  day  and  4  86M@4  87  for  sight.  On 
Saturday  of  last  week  there  was  an  advance  compared 
with  the  previous  day  of  5  points  in  actual  rates  for 
short  to  4  8520@4  8525  and  a  fall  of  25  points  in  cables 
to  4  8550@4  8575;  long  was  unchanged  at  4  82@ 
4  8225.  On  Monday  short  rose  30  points  to  4  8545  @ 
4  8555  and  cables  25  points  to  4  8575  @4  8785;  long 
remained  unaltered.  On  Tuesday  long  advanced  25 
points  to  4  8240@4  8250,  short  5  points  to  4  8550@ 
4  8560  and  cables  25  points  to  4  86@4  8610.  On 
Wednesday  long  rose  10  points  to  4  8250@4  8260, 
short  15  points  to  4  8565@4  8575  and  cables  10  points 
to  4  8610@4  8620.  On  Thursday  long  advanced  10 
points  to  4  8260@4  8270,  short  10  points  to  4  8575@ 
4  8585  and  cables  15  points  to  4  8625@4  8635.  The 
market  was  steady  on  Friday,  with  long  5  points 
higher  and  short  and  cables  10  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8260@4  8275 
for  long,  4  8570@4  8575  for  short  and  4  8615@4  8625 
for  cables.  Commercial  on  banks  4  8220@4  8225  and 
documents  for  payment  4  81  ^@4  82 5/^.  Cotton  for 
payment  4  81^@4  81^,  cotton  for  acceptance  4  8215 
@4  8225,  and  grain  for  payment  4  823^  @4  S2y^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  March  16  1906. 

Received  by 
N.  Y.  Banks. 

/"WaA. 

Net  InterwT 
Movement, 

Currency .  . 

$5,883,000 
609,000 

$3,445,000 
794.000 

Gain  $2,438,000 
Loss        185.000 

Qoid :.:.:::: 

Total  gold  and  legal  tenders. -- 

$6,492,000 

$4,239,000 

Gain  $2,253,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  March  16  1906. 


Banks'  interior  movem't  as  above 
Sub-Trcas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders... 


Into 
Banks. 


$6,492,000 
26.300,000 


$32,792,000 


Out    of 
Banks. 


Net  Change  in 
Bank  Holdings. 


$4,239,000 
24,300,000 


Gain  $2,2.53,000 
Gain    2,000,000 


$28,539,000      Gain  $4,253,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 
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NEW  IDEAS  IN  THE  BRITISH 
HOUSE  OF  COMMONS. 

The  declaration  of  the  House  of  Commons  in  favor 
of  salaries  for  Members,  carried  as  it  was  by  the  large 
majority  of  238,  promises  in  some  respects  to  be  a 
notable  landmark  in  the  history  of  English  politics. 
This  is  not  because  the  change,  with  its  possibly  wide 
consequences,  is  to  be  instantly  carried  into  law.  Sir 
Henry  Campbell-Bannerman,  speaking  for  the  Gov- 
ernment, at  once  vetoed  immediate  action  of  the  sort, 
on  the  ground  that  the  national  finances,  as  at  present 
adjusted,  would  not  admit  of  the  necessary  appropria- 
tion. That  argument  could  hardly  of  itself  be  con- 
clusive, because  the  salary  proposed  is  only  $1,500. 
That  sum,  with  less  than  700  Members  of  the  House, 
would  involve  a  yearly  outlay  of  barely  $1,000,000, 
which  might  with  no  great  trouble  be  provided  for. 
But  the  Premier's|action  was  taken  and  seems  to  have 
been  accepted  as  notice  that  the  Government  depre- 
cates hasty  action,  and  would  prefer  to  have  the 
matter  left  for  future  consideration. 

The  proposal  is  striking,  chiefly  as  an  illustration 
of  the  changing  composition  of  the  House  itself.  It 
cannot  be  said  that  the  salary  for  Members  is,  strictly 
speaking,  a  new  thing,  because  certain  constituencies 
have  for  many  years  paid  the  expenses  of  their  re- 
spective Members  through  assessments  on  the  organi- 
zations which  elected  them — as  in  the  case  of  the 
Irish  Members.  The  same  expedient  has  been  adopted 
on  a  larger  scale  this  year  by  the  supporters  of  the 
Labor  Members;  hence  it  may  perhaps  be  said  that 
the  principle  has  been  already  conceded.  But  the 
size  of  the  majority  in  favor  of  the  change  for  all 
Members  opens  the  interesting  possibility  of  such 
change  in  the  conditions  of  a  House  of  Commons 
membership  as  shall  bring  into  the  canvass  for  Parlia- 
mentary elections  a  class  of  candidates  which  have  as 
yet  cut  virtually  no  figure  in  English  politics.  What 
we  call  the  professional  politician — meaning  the  man 
who  abandons  other  occupations  for  a  position  in 
legislative  or  administrative  bodies — has  in  the  British 
Parliament  been  impossible  except  among  men  of 
property,  and  such  men,  even  when- continuously  en- 
gaged in  public  affairs,  have  been  governed  by  the 
traditions  of  their  office  and  their  class.  To  what  ex- 
tent the  character  of  membership  in  the  Commons 
might  be  altered  if  the  salary  accompanying  it  were 
to  make  it  practicable  to  men  in  every  walk  of  life  as  a 
vocation,  is  an  interesting  question.  The  first  feeling 
which  occurs  to  one  on  reading  of  last  week's  vote 
is  regret  that  the  fine  old  conception  should  be  aban- 
doned, of  the  trained  and  educated  classes  freely  giving 
their  time,  for  a  good  part  of  the  year,  to  the  problems 
of  public  affairs;  the  second  is  apt  to  be  misgiving  as  to 
whether  the  character  of  the  British  Legislature  may 
not  deteriorate  in  consequence. 

The  end  of  the  older  theory  was  in  large  degree 
inevitable;  indeed,  the  proposed  innovation,  so  far  as 
it  impairs  the  old  theory  of  government  by  an  aris- 
tocracy, would  be  only  one  in  a  logical  series.  That 
change  has  been  going  on,  more  or  less  continuously, 
ever  since  the  Reform  Bill  of  1832.  The  equalizing 
of  representation  and  the  broadening  of  (he  suffrage 
long  ago  put  an  end  to  the  idea  of  control  of  the  House 
membership  by  the  aristocracy,  and  such  membership 
has  ceased  to  be  an  avocation  of  the  wealthy  classes 
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since  the  Irish  Members,  the  Labor  Members,  and  the 
numerous  Members  who  support  themselves  by  their 
pen  while  serving  their  term  in  Parliament,  became  a 
force  in  British  politics.  The  vote  for  salaries  of 
Members  is,  indeed,  merely  the  concession  of  a  demand 
which  became  a  national  issue  as  long  ago  as  1838. 
The  Chartist  movement  of  that  period  laid  down 
among  its  cardinal  demands  the  payment  of  Members 
— a  demand  then  combined  with  propositions  for 
manhood  suffrage,  vote  by  ballot,  abolition  of  the 
property  qualification,  annual  Parliaments  and  equal 
electoral  districts.  It  is  highly  interesting  to  observe 
that  of  these  six  demands — at  the  time  regarded  by 
conservatives  as  almost  equally  unreasonable — the 
suffrage,  the  ballot  and  the  removal  of  property  re- 
quirements have  all  been  substantially  conceded. 
For  equal  electoral  districts  there  is  not  now,  with  the 
rise  of  the  manufacturing  cities  to  the  first  place  of 
influence,  as  urgent  an  argument  as  there  was  eighty 
years  ago,  and  it  is  hardly  probable  that  any  great 
number  of  men  will  seriously  urge  to-day  the  com- 
pulsory re-election  of  the  whole  House  of  Commons 
every  twelve  months.  But  payment  of  Members 
would  certainly  seem  to  mark  the  ultimate  concession 
by  English  legislation  of  the  Chartist  program. 

Whether  deterioration  in  the  character  of  Parlia- 
ment W'ould  follow  the  granting  of  salaries  depends  on 
other  considerations.  The  absence  in  Parliament  of 
the  legislative  "log-roller"  and  the  political  "boss" 
has  not  resulted  primarily  from  absence  of  an  official 
salary — nor  is  their  presence,  to  a  greater  or  less 
extent,  in  our  legislatures,  a  consequence  of  the  pay 
of  members.  On  the  contrary,  some  of  the  most 
conspicuous  actors  in  both  roles  have  been  men 
to  whom  the  $5,000  yearly  Congressional  stipend,  and 
the  smaller  allowance  for  attendance  at  State  legis- 
latures, were  a  matter  of  complete  indifference. 
Their  careers  have  been  the  outgrowth  mainly  of 
personal  ambition — desire  for  re-election  or  aspiration 
for  power  over  their  fellows.  But  there  was  nothing 
in  the  mere  fact  of  absence  of  pay  to  prevent  the  opera- 
tion of  precisely  the  same  motives  in  Members  of  the 
Commons  during  a  generation  past.  It  is  the  methods 
and  traditions  of  Parliament  which  have  stood  in  the 
way  of  it — chiefly,  no  doubt,  the  English  principle  that 
members  of  the  Administration  occupy  seats  in  Parlia- 
ment and  that  legislation  in  the  main  must  originate 
with  them. 

The  further  question  as  to  whether  men  of  inferior 
qualities  and  training  may  not  be  attracted  to  Parlia- 
ment by  the  offer  of  a  salary  admits  of  some  difference 
of  opinion.  There  is  this  much  to  be  said — that  if 
incompetent  legislators,  who  would  not  otherwise 
stand  for  Parliament,  might  be  attracted  by  the  pay, 
so  also  is  it  possible  that  very  desirable  acquisitions 
might  be  made  from  the  ranks  of  those  who  could 
not  afford  to  give  up  their  time  unpaid.  It  is  highly 
debatable  whether,  supposing  payment  of  our  own 
legislators  to  be  abolished,  the  quality  of  the  mem- 
bership would  be  altered  for  the  better.  The  ques- 
tion, as  applied  to  England,  will  be  easier  to  judge 
when  the  new  House  of  Commons,  elected  in  the 
political  "land-slide"  of  last  January,  has  given  some 
account  of  itself.  The  effect  of  that  extraordinary 
vote,  the  London  "Spectator"  points  out,  has  been  "to 
leave  the  House  singularly  free  from  any  controlling 
experience,  to  put  into  every  committee  an  unusual 


number  of  men  who  are  ignorant  of  Parliamentary- 
traditions."  In  other  words,  something  of  the  state 
of  affairs,  commonly  cited  as  the  chief  danger  of  Parlia- 
mentary salaries,  has  come  to  pass  already. 


THE  STEEL  CORPORATION'S  RECORD  OF 
PROSPERITY. 

As  the  United  States  Steel  Corporation  was  able  to 
present  such  a  satisfactory  report  for  the  calendar 
year  1904,  when  conditions  for  the  greater  part  of  the 
time  were  decidedly  unfavorable,  there  could  of  course 
be  no  doubt  what  the  record  for  1905  would  be — with 
everything  in  the  iron  and  steel  industry  so  highly 
encouraging.  Actually  the  results  in  many  respects 
are  marvelous.  This,  however,  is  merely  in  keeping 
with  the  character  of  the  exhibits  in  preceding  years, 
for  the  entire  history  of  the  Corporation  has  been 
marked  by  phenomenal  success,  completely  falsifying 
the  predictions  of  those  who,  when  in  1903  and  1904 
the  Corporation  had  to  contend  with  its  first  reaction 
in  the  iron  and  steel  trades,  predicted  its  early  and 
inevitable  collapse.  '  Instead,  the  company  has 
emerged  from  the  depression  stronger  than  before. 
Every  page  of  the  report  tells  the  story  of  successful 
management  and  prosperous  business,  with  indications 
of  further  achievements  along  the  same  lines  in  the 
future. 

The  contrast  between  the  income  account  of  1905 
and  that  of  1904  is  striking  in  the  extreme.  Of  course 
the  change  in  conditions  made  such  a  contrast  inevit- 
able, but  it  is  nevertheless  significant  as  showing  the 
difference  to  the  company  between  a  poor  year  in  the 
iron  and  steel  industrj^  and  a  year  of  activity  and  un- 
alloyed prosperity.  The  feature  of  the  return  in  1904 
was  the  exceedingly  satisfactory  manner  in  which  the 
Steel  Corporation  had  passed  through  a  year  of  de- 
pression in  the  trade.  The  distinguishing  character- 
istic of  the  1905  report  is  the  renewed  manifestation 
it  furnishes  of  the  marvelous  revenues  and  profits 
which  the  Corporation  is  able  to  make  when  conditions 
return  to  the  normal.  In  1904  the  total  of  the  net 
earnings  of  the  different  properties  owned  and  con- 
trolled (after  deducting  expenditures  for  ordinary  re- 
pairs and  maintenance,  as  also  the  fixed  charges  of  the 
subsidiary  companies)  was  S73,176,522.  For  1905 
the  aggregate  of  the  net  earnings,  computed  on  the 
same  basis,  is  given  as  $119,787,658.  And  this  is  the 
amount,  too,  after  deducting  $6,307,190  of  profits 
earned  by  the  subsidiary  companies  but  not  yet  real- 
ized. The  increase,  it  will  be  seen,  is  over  463/^  million 
dollars,  or  more  than  50%. 

The  appropriations  out  of  this  $119,787,658  of  net 
earnings  for  sinking  funds,  for  depreciation,  replace- 
ment, extinguishment  and  numerous  other  funds,  and 
for  additional  property  and  improvements  of  various 
kinds,  have  been  on  a  perfectly  enormous  scale.  The 
call  for  interest  on  the  Steel  Corporation's  own  bonds 
was  only  $23,056,437;  but  $13,587,910  was  set  aside 
for  the  Extraordinary  Replacement  Funds  (being  the 
regular  provision  for  the  year),  $5,844,981  more  for 
Depreciation  and  Extinguishment  Funds  (also  the 
regular  provision  for  the  year),  and  $2,232,172  still 
more  for  the  Special  Depreciation  and  Replacement 
Funds;  also  $1,689,999  was  contributed  for  Sinking 
Funds  on  the  bonds  of  subsidiary  companies  and  $4,- 
691,413  for  Sinking  Funds  on  the  Steel  Corporation's 
own  bonds.     This  makes  the  year's   appropriations 
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for  the  various  funds,  it  will  be  seen,  $28,046,475 — 
which  would  certainly  have  to  be  considered  a  large 
amount  standing  by  itself.  But  the  year  having  been 
such  a  prosperous  one,  appropriations  of  $26,300,000 
further  are  taken  from  surplus  income — $16,300,000 
on  account  of  expenditures  made  and  to  be  made  on 
authorized  appropriations  for  additional  property  and 
construction  and  for  discharge  of  capital  obligations, 
and  $10,000,000  for  contemplated  appropriations  and 
expenditures  of  the  same  sort.  Thus,  altogether,  no 
less  than  $54,346,475  has  been  taken  out  of  the  year's 
income  to  provide  for  debt  reduction  through  the 
sinking  funds  and  for  new  property  and  for  depreciation 
and  replacement. 

Even  after  these  extraordinary  allowances  and  de- 
ductions, a  considerable  surplus  remains  over  and 
above  the  requirements  for  the  7%  dividends  paid  on 
the  preferred  stock  of  the  Steel  Corporation.  The  call 
for  this  dividend  was  $25,219,677  and  $99,254  was 
charged  off  in  certain  adjustments.  There  is  left  of 
the  year's  income  $17,065,815  after  providing  for  these 
items.  In  other  words,  over  and  above  the  $54,346,- 
475  special  contributions  and  the  amount  required  for 
the  dividends  on  the  preferred  shares,  the  income  ac- 
count shows  a  surplus  on  the  operations  of  the  twelve 
months  in  the  sum  of  over|$17,000,000  .  This  last  is 
equal  to  about  3.4%  on  the  $508,302,500  common 
stock  of  the  Steel  Corporation. 

The  balance  sheet  shows  that  the  balance  of  surplus 
accumulated  by  the  Steel  Corporation  from  April  1 
1901  to  Dec.  31  1905  has  been  $44,313,794.  This  is 
independent  of  the  $25,000,000  capital  surplus  pro- 
vided at  organization.  It  is  also  independent  of 
$15,424,656  of  undivided  surplus  of  the  subsidiary 
companies  and  representing  profits  accrued  on  sale  of 
materials  and  products  to  other  subsidiary  companies 
and  on  hand  in  the  latter's  inventories.  Counting 
these,  the  total  undivided  surplus  of  the  United  States 
Steel  Corporation  and  its  subsidiary  companies  on 
Dec.  31  1905  stood  at  $84,738,450.  But  even  this 
does  not  tell  the  whole  story.  The  surplus  given  re- 
mains after  the  application  of  large  amounts  of  in- 
come in  bond  redemption  and  in  the  making  of  addi- 
tions and  improvements  to  the  various  properties. 
One  gets  a  better  idea  of  what  the  Steel  Corpora- 
tion has  accomplished  in  the  short  period  of  its  history 
from  a  statement  in  the  report  which  furnishes  a 
summary  of  the  expenditures  for  additional  property 
and  construction  and  for  payment  of  capital  liabilities. 
The  capital  expenditures  for  the  period  from  April  1 
1901  to  Dec.  31  1905  representing  the  acquisition  of 
additional  property  and  new  construction  have 
reached  an  aggregate  of  $106,938,891.  In  addition 
bonds  and  other  obligations  have  been  paid  off  to 
the  amount  of  $57,615,201 .  Altogether,  therefore,  the 
outlay  on  capital  account  and  for  the  reduction  of 
capital  liabilities  has  been  $164,554,092.  Of  this 
large  sum,  only  $36,588,786  has  been  financed  by  the 
issue  and  sale  of  securities.  The  whole  remaining 
$127,965,305  has  been  provided  either  by  direct  ap- 
propriations from  earnings  or  by  the  use  of  surplus 
income. 

It  is  perhaps  well  to  add  that  in  the  same  period  of 
time,  that  is,  since  the  organization  of  the  company, 
the  Steel  Corporation  has  distributed  not  far  from  200 
million  dollars  in  dividends  to  its  shareholders,  the 
exact  amount  paid  in  dividends  being  $191,583,126— 


$143,316,244  going  to  the  preferred  shares  and  $48,- 
266,882  having  gone  to  the  holders  of  the  common 
stock  during  the  time  when  this  stock  was  receiving 
dividends.  For  a  corporation  which  it  was  so  freely 
predicted  by  certain  scholastic  gentlemen,  who  were  at 
pains  to  investigate  its  possibilities  and  prospects, 
must  inevitably  collapse,  such  a  record  certainly 
shows  marvelous  vigor,  vitality  and  strength.  If 
it  be  true,  moreover,  that  not  every  dollar  of  the  cap- 
ital of  the  Steel  Corporation  represented  a  dollar  of 
money  actually  paid  in,  is  not  the  excess  capital  being 
rapidly  squeezed  out  through  these  enormous  appro- 
priations of  earnings  and  surplus  for  additions,  im- 
provements and  debt  reduction? 

Certain  amounts  of  bond  issues  were  put  out  during 
the  year  covered  by  the  report  by  the  subsidiary  com- 
panies, but  these  were  so  far  exceeded  by  the  bond 
redemptions  and  bond  purchases  that  the  total  funded 
debt  of  the  Steel  Corporation  and  its  subsidiary  com- 
panies for  the  twelve  months  shows  a  net  decrease  of 
$4,673,882.  The  subsidiary  companies  also  issued 
$2,839,000  of  bonds  directly  to  the  Steel  Corporation, 
but  as  these  are  held  unsold  in  the  latter's  treasury,  no 
account  of  the  same  is  taken.  The  Steel  Corporation 
holds  or  is  entitled  altogether  to  $5,913,000  of  bonds  of 
the  subsidiary  companies  and  also  still  holds  unissued 
$30,000,0^0  of  its  own  10-60-year  5%  bonds.  This 
makes  $35,913,000  of  capital  obligations  authorized 
or  created  for  capital  expenditures,  and  held  in  the 
treasury  subject  to  sale,  but  not  included  in  assets  as 
shown  in  the  general  balance  sheet.  Furthermore, 
the  company's  current  assets  are  of  very  large  magni- 
tude, making  it  plain  that  the  accumulated  surplus 
reported  is  real  and  tangible,  and  not  merely  a  book- 
keeping item.  According  to  the  balance  sheet,  the 
aggregate  of  the  current  liabilities  December  31  1905 
was  $40,767,558.  The  current  assets  were  no  less  than 
$232,648,620,  of  which  $58,955,914  consisted  of 
actual  cash  in  hand  and  on  deposit  with  banks,  bankers 
and  trust  companies  subject  to  check.  This  total  of 
current  assets  moreover  is  apart  from  $16,736,553  of 
assets  held  by  sinking  and  reserve  funds. 

Some  idea  of  the  magnitude  of  the  company's  opera- 
tions will  be  gained  when  we  say  that  the  gross  sales 
and  earnings  for  the  twelve  months  amounted  to  the 
prodigious  sum  of  $585,331,736.  The  corresponding 
item  for  the  previous  calendar  year  was  only  $444,- 
405,430.  The  quantity  of  iron  ore  mined  was  18,- 
486,556  tons,  against  10,503,087  tons,  and  of  coke 
manufactured,  12,242,909  tons,  against  8,652,293 
tons;  the  output  of  the  blast  furnaces  (pig  iron,  &c.) 
was  10,172,148  tons,  against  7,369,421  tons;  the  steel 
ingot  production  was  11,995,239  tons,  against  8,406,- 
378  tons;  and  the  make  of  rolled  and  other  finished 
products  was  9,226,368  tons,  against  6,792,780  tons. 
The  production  in  practically  all  departments  ex- 
ceeded very  materially  all  previous  records;  the  remark 
applies  to  the  iron  ore,  the  coal  and  the  coke  depart- 
ments, as  well  as  to  the  traffic  handled  by  the  trans- 
portation lines.  The  production  of  finished  products 
for  sale  (practically  all  of  which  tonnage  was  shipped 
to  customers)  exceeded,  we  are  told,  by  1,029,154  tons 
the  output  in  1902,  which  was  the  highest  production 
in  any  previous  year.  It  is  pointed  out,  however,  that 
the  average  prices  received  in  1905  for  most  of  the 
tonnage  were  somewhat  less  than  the  prices  obtained 
in  1902. 
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The  report  alludes  to  the  necessity  of  continued 
lai^e  outlays, upon  the.  property.     The  outlays  during 
1905  for  additiona"!  property  acquired,  for  new  con- 
struction and  for  unusual    replacement  equaled  $37  ,- 
890,548.     It  is  due  to  the  liberal  expenditures  made 
during  the  last  four  years  in  improving  and  expanding 
the  properties,  the  report  states,  that  it  was  possible 
to  accomplish  the  record-breaking  results  in  production 
and  handling  of  business  achieved  in  1905,  and  conse- 
quently to  realize  the  amount  of  net  earnings  recorded 
for^the  year.     It  is  also  shown  that,  notwithstanding 
these  outlays  made  for    the  purpose  of  increasing  the 
producing  capacity  of  the  subsidiary  companies,  these 
companies  have  only  succeeded  in  maintaining  their 
position  in  the  trade.     In  1901  they  produced  43.2% 
of  the  pig  iron  manufactured  in  the  United  States;  in 
1905  their  proportion  was  44.2%.     In  1901  the  com- 
panies produced  66.2%  of  the  Bessemer  and  open- 
hearth-steel  ingots,  in  1905  60.2%.     While  no  desire 
is  felt  to  control  the  steel  industry,  it  is  considered  im- 
portant, and  rightly  so,  that  the  Steel  Corporation 
should  endeavor  to  hold  its  own.     And  to  do  this,  the 
expenditure  of  large  sums  of  money  from  time  to  time 
is   obviously    imperative.     As    an   indication    of   the 
efficiency  attained  by  the  different  plants  under  the 
management  of  the  subsidiary  companies,  allusion  is 
made  to  the  fact  that  it  was  found  possible  in  1905  to 
re-establish  wages  for  the  vast  army  of  laborers  on  the 
basis  which  existed  in  1901,  notwithstanding  the  prices 
received  for  the  commodities  produced  and  sold  were 
materially  less  in  1905  than  they  had  been  in  1901. 

As  is  well  known,  the  administrative  and  operating 
methods  of  the  Steel  Corporation  have  been  brought 
to  a  high  degree  of  perfection.  One  illustration  will 
suffice  to  indicate  the  care  displayed  in  the  executive 
management  of  affairs — we  mean  more  particularly  by 
the  board  of  directors  of  the  Corporation  and  the 
members  of  the  Finance  Committee.  It  appears Jthat 
during  the  year  thirteen  directors'  meetings  were  held, 
which  is  an  average  of  more  than  one  a  month. 
Furthermore,  sixty-five  meetings  of  the  Finance 
Committee  were  held,  this  being  an  average  of  con- 
siderably over  one  a  week.  In  addition,  special  com- 
mittees of  the  Finance  Committee  were  also  frequently 
appointed  to  consider  in  detail  and  report  conclusions 
in  regard  to  special  matters  of  importance.  It  is 
owing  to  the.  application  of  such  principles  and 
methods  that  th6  Steel  Corporation  has  achieved 
such  great  success. 


THE  PROPOSED  RESTRICTIONS  REGARDING 
LIFE  INSURANCE  INVESTMENTS. 

Of  all  the  suggestions  made  by  the  Armstrong  In- 
vestigating Committee  regarding  the  conduct  and  con- 
trol of  life  insurance  affairs,  the  proposal  to  restrict  the 
investments  of  these  corporations  seems  to  us  by  far 
the  most  important.  None  so  directly  or  immediately 
concerns  the  policyholders.  For,  if  the  investment 
basis  be  made  too  narrow,  it  follows  inevitably  (since 
these  life  insurance  companies  hold  such  vast  bodies 
of  funds  for  which  remuneration  must  be  found)  that 
the  rate  of  return  to  the  policyholder  will  be  materi- 
ally reduced. 

Two  things  obviously  control  the  dividends  to  be 
received  by  the  policyholders,  the  life  insurance  busi- 
ness in  this  regard  being  no  different  than  any  other 
business,  namely  the  expense  accounts  "and  the  earn- 


ings. In  the  expense  accounts,  admittedly,  extrava- 
gance has  been  shown.  The  recammendationa  of  the 
Committee  have  been  framed  with  the  view  as  far  as 
possible  of  checking  extravagance  and  waste  in  the 
future.  But  suppose  the  end  sought  in  this  last  par- 
ticular is  attained — suppose  that  outlays  and  expenses 
are  rigidly  limited,  ensuring  real  benefit  to  the  policy- 
holders— is  it  not  equally  true  that  all  the  policyholder 
gains  in  that  way,  and  more,  too,  may  be  lost  if  the 
latitude  regarding  the  employment  of  the  funds  of  the 
companies  is  so  curtailed  as  to  reduce  materially  the 
rate  of  income  below  that  earned  at  present?  We  are 
certain  the  Committee  have  no  desire  to  create  a  situa- 
tion of  that  kind,  and  most  assuredly  the  policyhold- 
ers can  wish  no  such  outcome,  since  the  resulting  loss 
would  fall  upon  them  and  upon  no  one  else.  This  fact 
should  always  be  borne  in  mind — that  it  can  make 
very  little  difference  to  the  managers  of  these  compan- 
ies as  to  how  they  are  allowed  to  invest  the  moneys 
coming  in,  but  it  may  mean  a  vast  deal  to  the  millions 
of  people  insured  and  who  contribute  the  money  for 
which  the  managers  have  to  find  profitable  employ- 
ment. 

As  is  known,  the  chief  recommendation  regarding 
investments  are  "that  no  investment  in  the  stock  of 
any  corporation  shall  be  permitted  except  in  public 
stocks  of  municipal  corporations,"  and  "that  every 
company  now  owning  stocks  or  bonds  of  the  prohibited 
classes  shall  be  required  to  dispose  of  the  same  within 
five  years  from  Dec.  31  1906;"  also  "that  investments 
in  bonds   secured   to   the   extent  of    more  than  one- 
third  the  value  of  the  entire  security  therefor  by  the 
hypothecation  of  corporate  stocks  shall  be  prohibited." 
The  purpose  in  this  last  instance  is  to  bar  out  collateral 
trust  bond  issues.     It  seems  to  us  that  if  these  recom- 
mendations be  given    legal  effect,  the    policyholders 
must  suffer  serious  curtailment  of  their  dividend  re- 
turns— and  this  whether  the  dividends  be  distributed 
annually  or  their  distribution  be  deferred  until  some 
future  date.     We  made  some  observations  in  these 
eolumns  two  weeks  ago  bearing  upon  the  advisability 
of  forbidding  stock  investments.     We  will  add  now 
only  that  the  effect  of  such  a  policy  in  cutting  down 
profits  and  income  is  likely  to  be  much  more  serious 
than  is  generally  supposed.     Comparisons  of  the  nomi- 
nal yield  per  annum  from  the  present  holdings  of  stocks 
and  the  corresponding  rate  of  return  on  bonds  or  other 
classes  of  investments  show  nothing  in  that  regard. 
If  a  bank  or  trust  company  distributes  in  dividends  to 
its  shareholders  10  or  20%  per  annum  and  retains  the 
equivalent  of  10  or  20%  more  out  of  income  and  adds 
it  to  accumulated  profits  or  surplus,  the  per  cent  dis- 
tribution obviously  forms  a  very  poor  measure  of  the 
gainful  nature  of  the  investment.    The  portion  of  the 
yearly  profits  retained  by  a  bank  or  trust  company  will 
generally  accrue  to  the  shareholders  in  the  end,  as 
surely  as  if  the  money  were  paid  over  to  them  in  the 
shape  of  dividends.     The  only  difference  is  that  the 
resulting  benefits     appear  in  an  appreciation  in  the 
intrinsic  value,  of  the  shares.     It  is  well  known  that, 
notwithstanding  a  recent  depreciation  in  the  market 
value  of  some  of  these  bank  and  trust  company  stocks, 
caused  by  the  insurance  investigation  and  the  agita- 
tion of  the  proposition  to  compel  the  insurance  com- 
panies to  dispose  of  their  holdings,  these  bank  and 
trust  company  shares  even  now  have  a  market  value 
iar  in  excess  of  the  book  value — far  in  excess  of  the 
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price  at  which  they  were  purchased.  This  is  a  source 
of  profit  and  gain  which  does  not  show  in  the  rate  of 
return  received,  but  which  will  nevertheless  be  realized 
when  the  shares  are  sold  at  a  great  profit  over  the  price 
paid  for  them.  It  is  notorious  that  the  insurance  com- 
panies have  made  enormous  profits  in  this  way  in  re- 
cent   years. 

This  is  an  item  of  profit — legitimate  profit,  too — 
which  will  be  entirely  cut  off  if  the  companies  are  pre- 
vented from  making  future  investments  of  the  same 
class.  Perhaps  a  concrete  illustration  on  this  point 
will  be  more  effective  than  lengthy  argument.  The 
Mutual  Life  Insurance  Co.  owns  SI  ,073,600  of  the  stock 
of  the  United  States  Mortgage  &  Trust  Co.  The  trust 
company  pays  22%  dividends,  equal  to  14.18%  per 
annum  upon  the  cost  of  the  stock  to  the  Mutual  Com- 
pany. Though  this  is  certainly  a  very  satisfactory 
return,  the  truth  is  it  reflects  only  a  part  of  what  the 
trust  company  earned  for  the  shareholders.  For  it 
appears  from  the  return  filed  by  the  trust  company 
with  the  State  Superintendent  of  Banking  that  dur- 
ing the  calendar  year  1905  the  total  of  surplus  and  un- 
divided profits  of  the  institution  was  increased  from 
$4,072,734  to  $4,549,889,  the  addition  for  the  twelve 
months,  therefore,  being  $477,155.  In  other  words, 
this  institution,  besides  paying  22%  in  dividends,  re- 
served the  equivalent  of  over  233^%  more  to  add  to 
surplus  account,  increasing  the  book  value  of  the  shares 
to  a  corresponding  extent. 

Another  point  is  worth  making.  In  the  discussions 
of  the  subject  the  assumption  generally  is  that  the 
recommendations  of  the  Armstrong  Committee  are 
intended  to  place  life  insurance  investments  upon  the 
same  basis  as  savings  bank  investments.  The  Com- 
mittee distinctly  disclaim  any  such  intention,  and  yet 
if  their  recommendations  were  carried  out,  the  scope  al- 
lowed the  companies  would  really  be  less  liberal  than 
that  permitted  to  savings  banks  in  many  States  of  the 
Union.  In  this  we  are  not  referring  to  the  savings 
bank  investment  laws  of  this  State,  for  here  the  start 
was  from  so  circumscribed  a  basis  that  it  has  been  found 
necessary,  with  the  growth  in  savings  deposits,  to  ex- 
tend and  enlarge  the  scope  and  domain  of  the  invest- 
ment field  nearly  every  year  for  the  last  decade.  We 
have  in  mind  more  particularly  the  legal  enactments 
regarding  savings  banks  in  force  in  the  New  England 
States,  and  which,  with  minor  exceptions,  have  been 
found  to  work  well  in  practice. 

As  showing  that  the  Committee  are  clearly  of  the 
opinion  that  insurance  companies  should  not  be  rigidly 
confined  to  the  savings  bank  field,  and  also  as  indicat- 
ing the  force  of  the  argument  against  so  doing,  we  can- 
not do  better  than  to  quote  the  following  paragraph 
bearing  on  the  subject  from  the  Committee's  report: 

"It  is  difficult  to  draw  any  satisfactory  line  with  ref- 
erence to  investments  in  negotiable  bonds.  It  would 
not  be  advisable  to  restrict  the  investments  of  life  in- 
surance companies  in  the  same  manner  as  those  of  sav- 
ings banks.  The  securities  available  for  investment 
under  such  limitations  would  not  be  large  enough  in 
amount  to  furnish  a  sufficient  field  for  the  profitable 
investment  of  the  large  accumulations  of  insurance 
corporations.  It  has  been  feared  that  such  a  restric- 
tion would  prove  to  be  too  severe  and  might  operate 
so  far  to  increase  the  demand  for  the  favored  securities 
as  to  preclude  a  satisfactory  rate  of  income.  After 
much  reflection  upon  this  subject,  the  Committee  is  of 
opinion  that  no  satisfactory  line  can  be  drawn  with  ref- 
ence  to   investments  in  bonds   other  than  collateral 


trust  bonds,  without  hampering  the  companies  in  the 
enjoyment  of  that  reasonable  freedom  of  investment 
necessary  to  insure  the  return  upon  which  the  calcula- 
tions of  their  risks  are  based .  Investments  in  collateral 
trust  bonds,  where  the  greater  part  of  the  security  con- 
sists of  the  hypothecated  stocks  of  corporations, 
should  not  be  permitted.  But  otherwise  the  field  of 
investment  being  limited  to  evidences  of  indebtedness,. 
it  is  believed  that  the  choice  of  particular  securities 
may  better  be  left  to  the  discretion  of  the  directors. *' 

The  reasoning  here  employed  is  certainly  convincing, 
only  there  seems  no  valid  ground  for  confining  it  to 
bonds.  It  applies  with  equal  force  to  the  Committee's- 
own  proposal  regarding  stocks.  Barring  New  York 
State,  practically  all  the  States  where  savings  banks 
flourish  to  an  important  extent  allow  these  institutions 
much  wider  latitude  in  the  employment  of  their 
moneys  than  that  proposed  for  the  life  insurance 
companies.  Massachusetts,  for  instance,  grants  the 
right  to  purchase  and  hold  bank  stocks  within  cer- 
tain limitations,  and  so  do  Maine,  New  Hampshire, 
Vermont,  Rhode  Island  and  Connecticut.  The  same 
States  also  sanction  investments  in  trust  company 
stocks.  Maine  and  New  Hampshire  even  specifically 
sanction  investments  in  manufacturing  and  industrial 
stocks  and  bonds,  and  Rhode  Island  permits  invest- 
ment in  (among  other  things)  "such  corporate  stocks 
and  bonds  as  they  may  deem  safe  and  secure." 

As  to  the  proposed  prohibition  of  collateral  trust 
bonds,  that  would  shut  out  some  highly  desirable^bonds 
— in  fact  some  of  the  very  best  issues  to  be  found. 
The  motive  of  this  recommendation  seems  plain.  Be- 
sides wishing  to  avoid  a  repetition  of  some  of  the  prac- 
tices disclosed  at  the  investigation,  the  purpose  evi- 
dently is  to  prevent  the  companies  from  doing  indi- 
rectly what  it  is  proposed  to  forbid  them  from  doing 
directly.  That  is  to  say,  the  power  being  denied  the 
companies  to  buy  stocks,  the  collateral  trust  obligation 
might  furnish  a  way  of  acquiring  the  same  through 
an  intermediary  organization ,  which  could  issue  col- 
lateral trust  bonds  against  the  stock  purchased, 
thereby  evading  the  prohibition  of  the  statute.  But 
the  effect  of  the  prohibition  will  be  more  serious  than 
the  Committee  no  doubt  intended  that  it  should  be. 
Consider  a  few  instances  of  bonds  that  will  be  put  be- 
yond the  reach  of  the  insurance  companies  under  such 
an  enactment.  There  are  the  $215,223^200  joint  col- 
lateral trust  bonds  of  the  Chicago  Burlington  &  Quincy 
RR.  These  would  fall  in  the  prohibited  list  because 
they  are  secured  by  $107,611j600  of  Burlington  & 
Quincy  stock.  Yet  this  stock  pays  7%  dividends  with 
a  large  surplus  left  over  each  year^  and  represents  the 
stock  ownership  of  one  of  the  most  prosperous  railroads 
in  the  whole  West.  Moreover^  the  bonds  have  back 
of  them  the  responsibility  of  two  other  very  prosperous 
Western  companies,  namely  the  Great  Northern  and 
the  Northern  Pacific. 

Then  the  companies  would  also  be  forbidden  to  pur- 
chase or  hold  the  New  York  Central-T^ake  Shore  & 
Michigan  Soutliern  collateral  trust  bonds  or  the  Michi- 
gan Central  collateral  trust  bondsj  the  first  being  se- 
cured by  Lake  Shore  stock  as  collateral  and  the  second 
by  Michigan  Central  stock  as  collateraL  Both  these 
controlled  companies  earn  and  pay  regular  dividends 
and  in  addition  the  bonds  are  an  oblij^ation  of  the  New 
York  Central  TIR.,  which  likewise  earns  and  pays 
good  dividends.  Consider  furthermore  what  an 
anomaly  would  te  occasioned  in  these  latter  instances 
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by  enforcing  the  prohibition  against  collateral  trust 
bonds.  The  insurance  companies  would  be  permitted 
to  buy  the  plain  debentures  of  the  New  York  Central — 
in  effect  an  unsecured  obligation — but  would  be  de- 
nied the  right  to  purchase  the  bonds  of  the  same  com- 
pany like  the  Lake  Shore  collateral  issue  and  the 
Michigan  Central  collateral  issue  because,  forsooth, 
the  bonds,  besides .  being  an  obligation  of  the  New 
York  Central,  are  secured  by  a  specific  pledge  of  stock  in 
addition.  Certainly  the  Committee's  recommendation 
should  be  modified  so  as  to  obviate  any  such  anomaly. 

We  do  not  see,  either,  why  the  companies  should  not, 
within  certain  limits,  be  allowed  to  retain  their  pres- 
ent stock  holdings,  where  they  appear  to  the  officials 
to  be  safe  and  profitable.  Furthermore,  would  it  not 
be  well  if  restrictions  of  some  kind  must  be  imposed 
as  to  future  stock  investments,  to  let  these  restrictions 
fall  short  of  absolute  prohibition?  Can  any  objection  be 
urged  to  granting  permission  to  buy  preferred  stocks, 
even  if  common  stocks  should  not  be  favored,  or  would 
there  be  much  of  an  element  of  risk  in  allowing  the  com- 
panies to  put  some  portion  of  their  receipts  in  guaran- 
teed stock? — such  guaranteed  stocks,  for  instance,  as 
Morris  &  Essex,  Cleveland  &  Pittsburgh  and  Pittsburgh 
Fort  Waj^ne  &  Chicago?  Often  guaranteed  stocks  can 
be  purchased  much  more  advantageously  than  bond 
issues,  and  they  would  appear  to  be  at  least  as  good. 

The  Legislature  should  consider  well  the  conse- 
quences of  any  step  it  may  take  in  hedging  about  with 
restrictions  the  investments  of  institutions  of  the  mag- 
nitude of  those  of  the  life  insurance  companies.  We 
have  said  above  that  the  policy  holders  had  much  at 
stake.  This  is  true,  but  the  effect  might  not  be  limited 
to  these.  If  the  New  York  savings  bank  restrictions 
were  applied  to  the  insurance  companies,  savings  bank 
depositors  not  unlikely  would  also  suffer.  The  three 
large  insurance  companies  on  Jan.  1  1906  had  aggre- 
gate assets  of  $1,327,655,282.  The  deposits  of  the 
savings  institutions  of  this  State  at  the  same  date  were 
$1,292,-358,867.  Moreover,  the  resources  of  the  in- 
surance companies,  as  well  as  of  the  banks,  are  in- 
creasing at  the  rate  of  about  100  million  dollars  ajyear. 
If,  hence,  both  classes  of  institutions  are  forced  tore- 
sort  to  the  same  lines  of  investment,  what  will  be  the 
effect? 


RAILROAD  GROSS  EARNINGS  FOR  FEBRUARY. 

It  would  be  necessary  to  go  back  many  years  to  find 
a  statement  of  earnings  as  favorable  as  that  revealed 
in  the  compilations  we  present  below  of  gross  earnings 
for  the  month  of  February.  As  only  a  short  time  has 
elapsed  since  the  close  of  the  month,  our  statement  is 
necessarily  limited  to  the  roads  which  make  it  a  prac- 
tice to  furnish  early  returns,  covering  in  the  present 
instance  83,265  miles.  This  covers  not  more  than 
40%  of  the  mileage  of  the  country,  and  yet  the  in- 
crease reaches  close  to  11  million  dollars — $10,988,234. 
In  other  words,  as  against  a  total  of  $42,850,373  for 
February  last  year,. the  total  the  present  year  is  $53,- 
838,607.  The  ratio  of  improvement,  it  will  be  ob- 
served, is  25.64% — also  a  very  exceptional  record  for 
a  monthly  exhibit. 

These  extremely  gratifying  results  reflect  the  won- 
derful activity  and  prosperity  of  trade  and  industry  in 
all  their  various  branches;  also  last  summer's  bounteous 
harvests  and  not  less  the  exceedingly  auspicious 
weather    the    present    year.     Considerable    emphasis 


must  be  laid  on  this  last  circumstance,  the  winter  hav- 
ing been  so  mild,  especially  in  comparison  with  the 
winter  weather  experienced  in  1905  and  1904,  which 
was  of  more  than  ordinary  severity.  Thus  the  con- 
trast in  this  particular  was  very  decided.  Unques- 
tionably the  returns  of  earnings  would  have  been  very 
good  under  the  influence  of  trade  activity  and  large 
crops,  even  if  there  had  not  been  the  further  advantage 
arising  from  the  favorable  weather.  Still,  it  is  unde- 
niable that  the  open  winter,  besides  freeing  the  trans- 
portation lines  from  interruptions  to  their  traffic 
movements,  gave  free  play  to  the  trade  and  crop  fac- 
tors mentioned,  causing  an  improvement  in  revenues 
of  extraordinary  dimensions. 

It  is  not  alone  the  magnitude  of  the  increase  dis- 
closed that  attracts  attention,  but  also  its  all-pervad- 
ing character.  Out  of  the  fifty-eight  roads  that  have 
contributed  returns  to  our  compilations,  there  are  only 
two — and  these  very  minor  roads — that  have  failed  to 
participate  in  the  improvement.  Indeed,  in  amount 
and  proportion  the  gains  of  the  separate  roads  are  as 
striking  as  the  result  for  the  roads»as  a  whole.  In  all 
sections  of  the  country  the  leading  systems  (so  far  as 
they  are  represented  in  this  early  statement)  present 
exhibits  which  are  uniform  in  their  tenor.  Among  the 
Eastern  trunk  lines  we  have  the  New  York  Central, 
which  reports  an  increase  of  $1,186,790;  among  the 
Northern  trans-continental  lines  there  are  the  Cana- 
dian Pacific,  with  $1,161,000  increase,  the  Northern 
Pacific, with  $760,606  increase,  and  the  Great  Northern, 
with  $634,556  increase;  in  the  South  the  Southern  Ry. 
shows  almost  a  round  million  gain — $977,630;  in  the 
Southwest  the  Missouri  Pacific  has  enlarged  its  gross 
for  the  month  by  $685,120;  in  the  Middle  West  the 
Illinois  Central  may  be  mentioned ,  with  its  addition 
of  $666,977.  Even  roads  like  the  Yazoo  &  Mississippi 
Valley,  which  in  previous  months  had  almost  uniformly 
recorded  losses  in  earnings  by  reason  of  the  effects  of 
yellow  fever  or  other  special  circumstances,  now  come 
to  the  front  and  share  in  the  general  expansion,  the  in- 
crease on  the  Mississippi  Valley  being  $264,766.  How 
long  and  extensive  the  list  of  gains  is  will  appear  from 
the  following  summary,  which  shows  all  increases  for 
amounts  in  excess  of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  FEBRUARY. 


Increases. 
N.  Y.Cent.  &  Hud.  Riv-$1 ,186,790 

Canadian  Pacific 1,161,000 

Southern  Railway 977,630 


Northern  Pacific. 

Mo.  Pacific  Syst.  (2  rds.) 

IlUnoi.s  Central 

Louisville  &  Nashville. . 
Gt.  North.  Syst.  (2  rds.) 

Wabash 

Gr.  Trunk  Syst.  (4  rds.). 
Missouri  Kan.  &  Texas. . 

Denver  &  Rio  Grande 

Yazoo  &  Missis.sippi  Vall 

Central  of  Georgia 

Mobile  &  Ohio 

Colorado  &  Southern 

Minn.  St.  Paul  &S.  S.  M 

Texas  &  Pacific 

St.  Louis  Southwestern. 


760,606 
685,120 
666,977 
652,350 
634,556 
364,785 
334,022 
276,466 
272,700 
264,766 
247,895 
223,521 
222  224 
219!043 
202,883 
178,839 


Increases. 

Cin.  New  Orl.  &  Tex.Pac  S168.356 

Chicago  Great  Western.  153,223 
Ala.  n.  O.  &  Tex.  Pac. 

(3  roads") 134,741 

Alabama  Great  Southern  110,916 

Wheeling  &  Lake  Erie..  98,614 

Canadian  Northern 86,600 

Western   Maryland 76,229 

Detroit  Toledo  &  Ironton  70,790 

Toledo  St .  Louis  &  West.  70,050 

Buffalo  Roch.  &  Pitts.  __  64,845 

International  &  Gt.  Nor.  61 ,041 

Chic.  Indianap.  &  Louis.  54,647 

Gulf  &  Ship  Island 47,464 

Duluth  So.  Shore  &  Atl.  45,884 

Iowa  Central 36,723 

Minneapolis  &  St.  Louis.  31 ,733 


Total  (42  roads) $10,844,029 


a  Covers  only  three  weeks  of  the  month. 

It  must  not  be  supposed  that  comparison  is  Avith 
heavily  diminished  earnings  a  year  ago.  Some  of  the 
separate  roads,  it  is  true,  did  sustain  quite  important 
losses  in  revenues  at  that  time,  but  treating  the  roads 
collectively,  the  falling  off  then  was  quite  moderate — 
on  the  roads  included  in  our  early  statement  only 
$1,263,458  in  the  aggregate,  or  2.81%.  It  is  perhaps 
well  enough  to  say  that  February  was  the  one  month 
in  1905  which  showed  any  decrease  at  all  in  earnings. 
The  same  month  also  showed  a  trifling  shrinkage  in 
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revenues  the  year  before,  1904,  but  prior  to  that  the 
record  for  February  for  a  long  period  back  was  one  of 
large  and  continuous  gains,  as  may  be  seen  from  the 
following  table  in  our  usual  form. ' 


Felyruary.  \Roads 


1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

Jan .  1  to 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 


125 

120 

118 

103 

105 

92 

78 

67 

61 

58 

Feb. 

125 

125 

117 

102 

104 

92 

78 

67 

60 

57 


Year 

Given. 


Mileage. 

Yr.  Pre-   In 
i  ceding,  cre'se 


Miles . 
91,864 
95,500 
92,273 
94,042 
98.070 
94,914 
96,040 
82,882 
82,193 
83,205 

28. 
91,864 
95,357 
92.236 
93,709 
98,039 
94.914 
90,040 
82,882 
80,087 
82.729 


Miles. 
91,177 
94,571 
91.211 
91.829 
95,283 
93,209 
94,496 
80,691 
80.429 
81.405 


91,177 
94,427 
91,174 
91,550 
95,240 
93,209 
94,490 
80,091 
78,309 
80,928 


Gross  Earnings .        i  ,     ^ 

j      Increase  (  +  ) 

Year 
Preceding . 


Year 

Given 


Decrease  ( — ) . 


% 

0.80 
0.99 
1.16 
2.41 
2.93 
1.76 
2.27 
2.71 
2.19 
2.28 


33,.393,769 
39,207.730! 
37,059.046' 
43.739.0721 
50,430,204 
50,301,094 
55,094,0481 
45,889,825: 
43,651.281 
53,838.607 


$ 
34,087, 
34,335, 
37,580, 
36,447, 
40,733 
48,404 
48,912 
40.032 
44,914 
42,850 


,403 
,397 
,530 
,592 
346 


—693, 

+  4,872, 
—521, 

+  7,292, 
.„„  +3,090, 
740  +1.896, 
,743i  +6,781, 
,5021  —142, 
,7391  —1,203, 
,3731  +  10.988, 


0.86    -. 
0.99    80 

1.101  79, 
2.41  92, 
2.98106 
1  1.73  108 
1  2. 27'!  17 
2.71'  94 
2.191  92 
2.231U1 


,321,2301  70 
,195,2111  09 

,001,425!  70 
,050,260i  78 
,090,1371  98, 
,781,813102, 
.807,542105, 
,780,420i  90 
,756, ,5751  91 
888,088    91 


,779,471 
,217.374 

,844,948 
,114,902 
,151,022 
,330,497 
,478,219 
,803.491 
098,787 
,312.897 


-3,458 

+  10,977 
+  2,150 

+  13.941 
+  8,539 
+  0,451 

+  12,389 
—2,017 
+  1,057 

+  20,575 


1 

% 

,694 

2.03 

,33314.19 

,490 

1.38 

,080  20.01 

8,58 

7.91 

,954 

3.75 

.90513.87 

,737i 

0 .3 1 

,458, 

2, SI 

.234'25.04 

,241; 

4.,SS 

,837ll5.86 

477 

2.81 

298 

1.78 

115 

8.70 

,310 

0.30 

,32311.75 

005 

2 .08 

.788 

1.82 

5,19122.53 

~77^I=wrdo  noTinclude  the  Mexican  roads  in  any  ol  the  years. 

Crop  movements  contributed  their  part  to  swell  the 
revenues  of  the  roads.  This  is  particularly  true  of  the 
grain  movement  over  Western  roads.  Taking  the 
receipts  at  the  Western  primary  markets,  we  find  the 
deliveries  of  wheat  for  the  four  weeks  ending  February 
24  were  12,209,306  bushels  the  present  year,  against 
only  9,848,004  bushels  in  the  corresponding  four  weeks 
of  last  year;  of  corn,  17,839,357  bushels,  against  13,- 
597,485;  of  oats,  13,409,582  bushels,  against  7,588,953, 
and  of  barley,  6,117,711  bushels,  against  4,141,652. 
Adding  rye,  the  aggregate  of  the  receipts  of  the  five 
cereals  for  the  four  weeks  of  1906  is  50,104,740  bushels, 
against  35,598,743  bushels  in  the  same  four  weeks  of 
last  year.  However,  the  present  year's  increase  is  lit- 
tle more  than  a  recovery  of  last  year's  loss,  the  re- 
ceipts in  the  corresponding  four  weeks  of  1904  having 
been  49,873,290  bushels.  The  details  of  the  grain 
movement  for  February  and  the  year  to  date  are  shown 
in  the  following: 


The  Western  live-stock  movement,  on  the  whole, 
also  ran  ahead  of  that  for  last  year.  Chicago  received 
14,621  head  less  of  cattle  but  2,756  more  calves,  6,955 
more  hogs  and  33,713  more  sheep.  At  Kansas  City 
the  live-stock  receipts,  as  a  whole,  amounted  to  10,872 
carloads,  against  only  7,636  in  February  1905,  and  at 
Omaha  the  receipts  were  7,012  carloads,  against  5,649. 

Southern  roads  had  an  advantage  from  a  larger  cot- 
ton movement.  In  this  we  are  speaking  of  the  move- 
ment as  a  whole.  At  a  few  points  the  receipts  were 
smaller  than  they  had  been  in  February  last  year. 
Altogether,  the  receipts  at  the  Southern  ports  were 
495,931  bales,  against  389,825  bales  in  February  last 
year  and  415,670  bales  in  February  1904.  The  ship- 
ments overland  were  137,268  bales,  against  104,299 
bales  in  1905,  but  against  176,466  bales  in  1904. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  FEBRUARY,  AND  FROM 
JANUARY   1   TO   MARCH   1    1900,    1905  AND    1904. 


Galve.ston bales 

Sabine  Pass,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 
Savannah  — 
Brunswiclt,  &c 

Charleston 

Port  Royal,  &c 
Wilmington. -- 
Washington,  &C-- 

Norfolk 

Newport  News,  &c 


Total 


To  complete  our  analysis  we  furnish  the  follow- 
ing six-year  comparisons  of  the  earnings  of  the  more 
prominent  roads,  arranged  in  groups. 


EARNINGS   OF   SOUTHERN   GROUP. 


Four  Weeks  end- 
ing Feb.  24.  Flour. 
Chicago—  (bbls.) 

1900 900.338 

1905 626,178 

Milwaukee — 

1906 --     126.475 

1905 119.000 

■S(.  Louis — 

1906 198.260 

1905 183,895 

Toledo— 

1906 --      

1905 -- 

Detroit — 

1906 

1905 

Cleveland — 

1906 

1905 --      

Peoria — 

1900 80,730 

1905 45,400 

Dvlulh— 

1900.  - 

1905 

Minneapolis — 

1906 

1905 -      - 

Kansas  City — 

1900 ---      

1905 ---      


Total  ol  all- 

1900 

1905 


Wheat . 

{bush.) 
590.829 
813,000 

388,080 
350,400 


Corn . 

(bush.) 

8,144,235 

0,580.000 

1,090,300 
235,600 


1,225,400*   3,189,420 
922,295     1,450,270 


25,300 
12,000 

2.412 


108,500 
141,000 

84,732 
48,689 

50,862 
88,303 

34,200 
55,200 

1.168,423 
483,257 

6.953,280 
5,839,900 

1.599.000 
1,099.900 


042.000 
1,005,000 

592.801 
035,513 

378.778 
1,009.402 

1.140.800 
1,237,000 


4Y,2i6 

588,023 
555,530 

2.007,000 
847,900 


Oats. 

(Jbush.) 

6,449,713 

3,538,832 

794,000 
330,700 

2,007,450 
1,009,880 

208,700 
401.700 

240,334 
232,299 

239.734 
220,392 

1,310.200 
007.000 

385.041 
124.210 

1,264,810 
705.740 

497,000 
291,000 


Barley. 

(bush.) 
2,006,079 
1,905,030 

1,782,000 
893,950 

352,500 
270,750 


3,000 


21,525 
19.432 

289,000 
230,400 

182,077 
10,800 

884,330 
802,290 


Rye. 
(bush .) 
104,350 
110.200 

130.800 
50,800 

00.000 
58.800 

10.200 
13,300 


28,300 
20,000 

4,044 
3,719 

118,490 
1,53.230 


February — 
Ala  Gt  South- 
AlaNO.&TP- 

NO&NE. 

Ala  &  Vicks 

Vick  Sh  &  P 
Cent  of  Ga--- 
C  N  O  &  T  P_ 
Louis  &  Nashd 
Mobile  &  Ohio 
Southern  Ry. 
Yazoo  &  M  V- 


1906. 

$ 
326,189 

259,952 
121,433 
113.358 
955.362 
709.423 

3,426.860 
779,658 

4.389,481 
823,256 


1905. 

S 
215,273 

172.656 

90,333 

97.013 

707.407 

541.007 

2,774,510 

550,137 

3.411,851 

558,490 


1904. 

$ 
258.882 

207.734 
119,287 
134,654 
834,406 
522.293 

3,113,928 
683,642 

3,779,894 
714.790 


1903. 

$ 
205,565 

193,937 
93,843 
109,807 
843,148 
458,533 

2,777.563 
070.681 

3,384,428 
580,762 


1902. 

$ 
203,524 

158,709 
83.210 
100.316 
655.089 
428,665 

2,401,649 
514.224 

2,9i9.355 
538.118 


1901. 
S 

183,917 

163,925 

78.200 

80,249 

626,701 

402,001 

2,263.937 

481,437 

2,947,991 

562,529 


Total lT,904;^     9.124.797   10.369,570     9,324,267     8.062,859     7,790,887 


a  Figures  lor  fourth  week  of  1906  not  yet  reported;  taken  same  as  last  year. 
d  includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904.  1905  and  1906. 


EARNINGS  OF  SOUTHWESTERN  GROUP. 


.1,339,515   12,209,306   17,8.39,3,57   13,409,582 
.    980,473     9,848,004   13,597,485     7,588,953 


Jan.  I  to  Feb.  24. 
Chicago — 

1900.- 1,476.240 

1905 1.158,423 

Milwaukee — 

1900 200,0.50 

1905 268.650 

SI.  Louis — 

1900 358,940 

1905 360,235 

Toledo — 

1900 

1905 -      

Detroit — 

1906 

1905 

Cleveland — 

1906 

1905 

Peoria — 

1906 

1905 

Duhtth— 

1900 

1905 

.\f  inneapolis — 

1906 

1905 

KatixnsCity — 

1906 

1905 


1,402,025  15,879,104  13,316,113 
2,480,400  10,116,228  0,819,7.32 


4i),200 
22 .000 

6,662 


152,1.30 
86.650 


990.000 
731,520 

2,502,090 

2.187,877 

242,500 
223,000 

179.901 

71,408 

100,226 
138,636 

91,100 
110,000 

4,109,087 
1.022.129 

15.09S„500 
13.263,880 

3,253,000 
2,490,700 


1,015'.000 
941,4.50 

5,420,240 
2,320,000 

1,332,000 
2.138,000 

1,349,254 
987,259 

1.202,790 
2,013,852 

2,015,200 
2,351,000 


7'5,966 

1,083,773 
1,295. ,500 

4,750,000 
1,680,700 


1,024,000 
773,500 

4,010.850 
2,159,880 

504,500 
817,500 

420,531 
405.500 

,593,456 
775,704 

2,205.000 
1.088,800 

1,3.58,083 
562,538 

3, 191,. 590 
1,905,430 

1,091.000 
043.200 


6,117.711 
4,141.652 


4,384,870 
3,854,117 

3,467,200 
1,802,150 

708.750 
468.750 

300 
4.400 


February — 
Col  &  South- a 
Den  &  Rio  Gr 
Int  &  Gt  Nor- 
Mo  Kan  &  Tex 
M  P  &  Cent  Br 
St  Louis  So  W 
Tex  &  Pacific 


1906. 

% 

874,878 
1.352,300 

458,400 
1,616.303 
3.420.481 

708.738 
1,060.706 


1905. 

$ 

052.664 
1.079,000 

397,359 
1.339.837 
2.741.301 

529.899 

857,883 


1904. 
S 

569.141 
1,088,677 

408,600 
1.384,393 
3,621.229 

009.104 
1,007.511 


1903. 
S 

009.195 
1,140,098 

393,011 
1,298,032 
3,090,145 

572.004 

909.891 


1902. 
S 

574,339 
1,121.204 

301.283 
1,111,090 
2,520,390 

550,858 

8/5,817 


1901. 

$ 

517,485 
1,0'<  5.886 

365,546 
1,180,099 
2,038,974 

610,630 

969,700 


Total  .--. "9X97, 866     7,598,593     8.64'8,776     8,013,676     7,116.641     7.300.320 

""^r  1906  and  1905  includes  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all 
affiliated  lines.  For  previous  years  we  have  combined  Colorado  &  Southern  and 
Ft.  Worth  &  Denver  City. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


32,125 
30.362 

558.000 

487.900 

084,971 
56,849 

1,970,860 
1,598,690 


320,317 
239,813 

219,200 
93,300 

101,000 
120,000 

21,000 
38,500 


51,000 
47,900 

51,308 
27,700 

277,020 
250.970 


1906. 

February —  S 

Canadian  Pac  4.183,000 
Chic  Gt  Wn-  o629,765 
D>ilSoSh&At  229,620 
GtNorSyst--  3,188,259 
Iowa  Central-  200,307 
Minn  &  St  L-  224,512 
MStP&SSM  739,287 
Nor   Pacific.  3,931,002 


1905 


1904 


1903. 


1902. 


1901. 


Total 13^31752  10.289.184     9.251,409     9,835.495     9.002.222     7,340.099 

a  Res  ults  are  based  on  111  miles  less  road  after  1904. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


Totalo^aU    "2,248,822  28,629,689  34,707.421   28,442.323  ll.R07,082  1,101.445 
1905:.. l!s95:9,58  23„328,210  ,30,531,949   15,951,784     8,300,218       818,182 


1906 
February —  S 

BuftR&Pilts      597, 

(Miio  Ind  &  L.       402 

Gr  Tr  of  C.inl 

Gr  Tr  Wnl62.602 
DGH&Mi 

Illinois   Cent. 

N  V(;  &II  R. 

Tol   !■  &  West 

TolKt  L  &  W- 

Wabash    

Wheel  &LakeF 


4,180 

0,582 

102 

281 

1.940 

402 


,279 
,026 

1905. 

S 
532,434 
347,979 

1904. 

$ 
494.620 
300.087 

.274 

62,208,252 

1.649,525 

.500 
.124 
,835 
,249 
).553 
2,040 

3,513,r>23 

5,395.334 

90.191 

229,199 
1,575,708 

303.420 

3.707.757 

5  390.449 

110.910 

254.151 

1,622,943 

303.320 

1903. 

s 

,536,985 

350.075 

fl, 991.372 

<     344.648 

96.870 

3,405.285 

5.810.521 

90,;  05 

257,953 

1,516,613 

308,420 


1902. 

$ 

352,320 

287,820 

1,650,230 

303,670 

64.238 

3.114.907 

4,499.413 

81.3,50 

1, SO, 25 1 

1.396,171 

224.049 


1901. 
S 

403.307 

275.344 
1,644.424 

289.076 
71.539 
2,959,36 
4,490.26 
87.84 

210.08 
1,270.49 

217.81 


Total  --.-lT.MM^   17,^62,106  13.800,2(>8  14,779,947   12.160,425  11,919.5  6i 

~7l7,e  Fall  Brook  System,  the  Beech  Creek  HR.,  the  WallklU  Valley  RR.  an 
the  Boston  A  Albany  included  tor  all  the  years.  r«n..l»    *   \  1  - 

ft  includes  in  1906  and  1905.  but  not  in  the  earlier  years,  earnings  of  Canada    &  A  t 
livnilc. 
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GROSS   KAIININC.S   AND   MILIOAGK  IN   FKHIIUAIIY 


yaini  vl  Road. 


Alabama  Gt  Southern. 
Ala  .N.  Or.  it  Tex.  P. 
New  Orl.  *  .\or.  Ea 
Ala.  &■  Vicksburs 
Vicks.  Sh.  <t  I'ac. 
Belli-foiite  CciitraL- 
Biiffalo  Roch.  iS:  Pitts. 
Califoniiii  Northwc.st 
Canadian  Norlherii- 

Canadiaii  I'acilic 

Central  of  Georgia  _ 
ChattaiiooKa  Southern 
ChiraKO  (U.  Western . 
Chicago  1 11(1.  &  Louisv 
Chic.  Tertninal  Trans. 
Gin.,  N.  O.  &Tex.  P. 
Col.  Southern  incl.  Ft. 
Worth  &  Uenv.  Cy. 
Denver  &  Rio  Grande. 
Det.  Tol.  &  Ironton, 
incl.  Ann  Arbor  Sys. 
Duhith  So.  Sh.  &  Atl. 

Georfrta  South  Fla 

Grand  Trunk  of  Can  1 
Crank  Trunk  West^ 
Det.  Gr.  Hav.&Me| 
Canada  Atlantic- J 
Gt.No.-St.P.M.&M., 
includ.  East.  Minn. 
Montana  Central  — 
Gulf  &  Ship  I.sland__. 

Illinois  Central 

Illinois  Southern 

International  Gt.  Nor. 

Iowa  Central 

Louisville  &  Nashville 
Macoii  &  Birmingham 

Manisticiue 

■  Mineral  Range 

Minneapolis  &  St.  L__ 
Minn.  St.  P.  &S.S.  M 
Missouri  Kan.  &  Tex 
Mo.  Pacific  &  Iron  Mt. 
Central  Branch.. 

Mobile  &  Ohio 

Nevada  Cal.  &  Oregon 
N.  Y.  Cent.  &  Hud.  R 

Northern  Pacific 

Rio  Grande  Southern. 
St.  Louis  Southwest'n. 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Texas  Sabine  V  &  N  W 
Toledo  Peoria  &  W.^- 
ToledoSt.  Louis  &W_ 
Toronto  Ham  &  Buff. 
Virginia  &  Southwest  _ 

Wabash 

Western  Maryland 

Wlieeling  &  Lake  Erie. 
Yazoo  &  Miss.  Valley. 


Gross  Earnings. 


1906. 


1905. 


'  Increase      or 
,     Decrease. 


% 

326,189| 

259,952 
121  AX.\ 
11.3,358 
4,466 
.597,279 

94,:i:is 

:U)l  ,400 

4,183,000 

9.55,362 

12,043 
629.765 
402,626 
124,579 
709,423 

874,878' 
1,352,300 

322,095! 
229,620i 
155,3421 

2,602,274 


S 

215,273 

172,6.561 

90,3331 

97,013 

4,881 

.532.434 

.88.7281 

214,800] 

3,022,000| 

707,467, 

6.349 

47l),542' 

347,979 

109,437 

541 ,067 

6.52,654 
1,079,600 

251,305 
183.736 
140,310 


Mileage. 


1906.  I  1905. 


+  110,916 

+  87,296 

+  31.100 

+  16,34; 

-    415 

+  64,845 

+  5.610j 

+  86,600 

-1,161,000' 

+  247,895 

+  5,694; 

+  153,223' 

+  54,647, 

+  15,142 

+  168,356 

+  222,224 
+  272,700 


2,970,511 

217,748 

175.694 

4,180,500 

26,891 

458,400 

206,307 

3,426,860 

13,133 

4,761 

55,093 

224,512 

739,287 

1,616,303 

3,285,372 

141,109 

779,658 

12,136 

6,582,124 

3,931,002; 

43.644 

708,738 

115,182 

4,389,4811 

67,868' 

1,060.766 

13,000 

102,835 

281,249 

55,931 

73,941 

1,940,553 

341 ,000 

402,040 

823,256 


2,268,252         +334,022    4,528    4,528 


Total  (58  roads)-.-  53,838,607 
Net  increa.se  (25.64%) 
Mexican  roads  (not  in- 
cluded in  totals) — 

Interoceanic  of  Mex..  474,550 

Mexican  International  598,259 

Mexican  Ry 2/390,000 

Mexican  Southern ?/73 ,873 

National  RR.  of  Mex_  1,060,369 


2,376,297 

177,406 

128,230 

3,513,523 

18,421 

397,359 

169,584 

2,774,510 

8,637 

5,522 

52,241 

192,779 

520,244 

1,3.39,837 

2,648,071 

93,290 

556,137 

11.864 

5,395,334 

3,170,396 

35,538 

529,899 

105,687 

3,411,851 

47.356 

857,883 

8,700 

96,191 

211,199 

41,995 

49,121 

1,575,768 

264,771 

303,4261 

558,4901 


1,725 
2,470 

684 
586 
395 


42,850,373  +  10,988,234  83,265  81 ,405 


488,504 
489,546 
j/401 ,000 
y66,920 
932,644 


5,860 
250 
280 

4,459 
137 

1,159 
558 

4,117 

97 

78 

140 

799 

1,828 

3,042 

5, 8491 
388 
9261 
144! 

3,580 

5,769 
180 

1,451 
201 

7,492 
227 

1,826 

55 

248 

451 

88 

134 

2,517 
5361 
488! 

1,210 


30<i 


538 

205 

1 .585 

8.568 

1.878 

1 05 

818 

591 

102 

336 

1,729 
2,460 

684 
586 
395 


—13,954' 
+  108,7131 
— 11,000| 

+  6.9531 
+  127,725! 


736 
880 
321 
263 
1,730 


5,701 
250 
280 

4,374 
137 

1,159 
558 

3,986 

97 

78 

140 

799 

1,629 

3,042 

5,794 
388 
926 
144 

3,580 

5,617 
180 

1,451 
201 

7,201 
227 

1,826 

55 

248 

451 

88 

134 

2,517 
477 
488 

1,210 


Name  of  Hood. 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;    fourth  week  not  yet  reported. 


GROSS  EARNINGS 

FROM  JANUARY  1   TO  FEBRUARY  28. 

Name  of  Road. 

1906. 

1905. 

Increase. 

Decrease. 

Alabama  Gt.  Southern-. 

$ 
654,210 

s 

-186,857 

167,353 

$ 

Ala.  New  Orl.  &  Tev.  Pac 

New  Orl.  &  Northeast. 

523,52fi 

370,694 

152,835 

Alabama  &  Vicksburg. 

254,29!- 

204,174 

50,124 

Vicksburg  Sh  &  Pacific 
Bellefonte  Central 

246,144 

218,271 

27,873 

10,14£ 

10,500 

360 

Buffalo  Roch  &  Pittsburg 

1,305,951 

1,137,211 

168,740 

California  Northwestern. 

196, 61S 

178,622 

17,99e 

Canadian  Northern 

661, 30G 

478,800 

182,500 

Canadian  Pacific 

8,605,690 

6,274,502 

2,331,188 

Central  of  Georgia 

1,877,111 

1 ,452,440 

424,671 

Chattanooga  Southern  . 

23,67.^ 

13,443 

10,232 

Chicago  Great  Western-. 
Chic.  Indianap.  &  Louisv 

1,312,30.'' 

1,066,822 

245,483 

825,664 

729,080 

96,584 

Chicago  Terminal  Trans. 

2.59,89" 

225,999 

33,898 

Cin.  New  Orl.  &  Texas  P. 

1,418,785 

1,125,408 

293,377 

Colora(io    Southern   incl. 

Ft.  Worth  &  Den  v.  (Jy. 

1.889.82!: 

1,433,293 

456,536 

Denver  &  Rio  Grande 

2,938,751 

2,426,417 

512,334 

Det.  Tol.  &  Ironton  incl. 

Ann  Arbor  System 

687,674 

538,254 

149,420 

Duluth  South  Sh.  Sc  Atl. 

453, 74( 

383, ()36 

70,110 

Georgia  Southern  &  Fla. 

325,217 

277,428 

47,789 

Grand  Trunk  of  (Canada] 
Grand  Trunk  Western  i 

5,498,713 

4,942,494 

556,219 

Det.  Gr.Hav.  &  Mich 

Canada  Atlantic 

Gt. Northern— St. P.M.  «!t 

M.  incl.  East,  of  Minn. 

6,380,97J' 

5,125,865 

1,255,113 

Montana  Central 

454,941 

374,974 

79,967 

Gulf  &  Ship  Island 

368,832 

274,731 

94,101 

Illinois  Central 

8,696,93)- 

7,599,490 

1,097,448 
19,161 

Illinois  Soutliern 

58,212 

.39,051 

Internat.  &  Gt.  Northern 

945,300 

878,821 

66,479 

Iowa  Central 

451,194 

381,621 

69.573 

Louisville  &  Nashville... 

7,176,409 

5,934,745 

1,241,661 

Macon  &  Birmingham 

24,662 

17.722 

6,e4D 

Manistique 

Mineral  Range 

9.698 

9,729 

31 

114,443 

107,639 

6.804 

Minneapolis  &  St.  Louis. 
Minn.s'l.  P.  &  S.  S.  M    . 
Missouri  Kansas  &  Texas 
.Missouri  Pac.  &  Iron  Mt . 

Central  Hiancli 

Mobile  .V  Ohio 

.Nevada  California  &  Ore 
NY.  Cent.  &  llud.  Riv. 

.Northern  Pacific 

Kio  Grande  .Southern 

St .  Louis  Southwe.stern . . 

Southern  Indiana. 

Southern  Railway 

'I'exas  Central 

Ttjxas  &  Pacific 

Texas  Sabine  Val.  &  N.W 
Toledo  Peoria  &  Western 
Toledo  St.  Louis  &  West. 
Toronto  Ham.  &  Buflalo 
Virginia  &  Southwestern 

Wabash . 

Wheeling  &  Lake  Erie. . . 
Yazoo  &  Mis.sishippi  Vall. 

Total  (57  roads). 

Net  increase  (22.53%).. 

Mexican   Roads   (not  in- 
cluded in  totals) 

Interoceanic  of  Mexico . 

Mexican  International  . 

Mexican  Railway 

Mexican  Southern 

National  RR.  of  Mexico 


1906. 


I 


1005. 


$ 

481 ,724 

1  ,.599,992 

3. 309. .397 

6.8.59,748 
281,191 

l,ei04,643 

24.621 

13.767,892 

8,484,.575| 
91.1.59! 

1,424,376 
236,455 

8,942,837 
151,098 

2,305.412 
25,800 
214.516 
.586,129 
121,234 
159,491 

3,98ti,604 
853,457 

1 ,724,874 


111,888,088 


1,036,740 
1.237,240 
1/975.200 
V 174 ,946 
2,265,345 


S 

415 

1.183 

2,795 

5.7H2 

201 

1,185 

21 

1  1  ,439 

6,483 

77 

)  .206 

218 

7,142 

117 

1  ,995 

20 

197 

484 

95 

104 

3,427 

623 

1,373 


,103 
,072 
.918 
.784 
,670 
,230 
,885 
,792 
,396 
,441 
,352 
750 
965 
242 
770 
,400 
,124 
,2.52 
,172 
,320 
,816 
,743 
,958 


Increase. 


91,312.897 


971,937 
1.023,372 
7/918,500 
2/159.795 
1 ,930,506 


S 

66,621 

416,920 

513,479 

1 ,076,964 

79.521 

419,413 

2,736 

2,328,100 

2,001,179 

13,71K 

218,024 

17,705 

1,799,872 

33 ,856 

3(X»,642 

5,400 

17,392 

101,877 

26,062 

.55,171 

558,788 

229,714 

350,916 

20.575,582 
20.575.191 


64.803 

213,868 

56,700 

15,151 

334.839 


Decrease. 


391 


2/  The.se  figures  are  down  to  the  end  of  the  third  week  of  Feb.  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  240 
shares,  of  which  164  shares  were  sold  at  the  Stock  Exchange 
and  76  shares  at  auction.  Only  two  lots,  amounting  to  15 
shares,  of  trust  company  stocks  were  sold.  A  sale  of  & 
shares  of  stock  of  the  National  Bank  of  North  America  was 
made  at  300 — an  advance  of  35  points  over  the  price  paid  at 
the  last  previous  sale  in  January.  A  lot  of  6  shares  of 
Northern  National  Bank  stock ,  which  had  not  been  publicly 
dealt  in  since  November  1904,  when  the  price  was  130,  was 
sold  at  166. 

Shares.  BANKS— New  York.    Low.     High.     Close. 
a;147  Commerce,  Nat.  Bk.  of.-   188}^   189>^   189 

30  Greenwich  Bank 292       300       300 

10  Liberty  National  Bank--   495       495       495 

25  New  York,  N.B.A..Bk.of  315M  315K  315M 

5  Nor.  Amer..  Nat.  Bk.  of.   300       300       300 

6  Northern  National  Bank  166       166       166 


Last  previous  sale. 

Mch.  1906—   189 

Feb.  1906—  296 

Oct.  1905—  510 

Jan.  1906—  317} 

Jan.  1906—  265 

Nov.  1904—  130 


TRUST  COMPANIES— jSrooA-Zy«. 

5  Hamilton  Trust  Co 350       350 

10  Williamsburgh  Trust  Co.   230       230 


350 
230 


Feb. 
Jan. 


1902—  311 
1905—  23634 


X  Sold  at  the  Stock  Exchange. 

^.-  — The  bill  concerning  reserves  of  trust  companies  in  New 
York  State,  introduced  by  Senator  Stevens,  has  been  passed 
by  the  Senate. 

— Following  the  action  of  the  New  York,  Philadelphia, 
Pittsburgh  and  Milwaukee  Clearing-House  associations,  the 
Minneapolis  Clearing  House  has  also  adopted  a  resolution 
recommending  the  passage  of  the  bill  amending  the  national 
banking  act,  whereby  the  banks  will  be  allowed  to  loan  to 
10%  of  their  capital  and  surplus  combined,  instead  of  the 
capital  alone. 

— The  Columbus  (Ohio)  Clearing  House  has  also  adopted 
a  resolution  favoring  the  passage  of  the  bill  which  will  allow 
national  banks  to  loan  to  10%  of  capital  and  surplus.  The 
question  of  charging  for  the  collection  of  out-of-town  checks 
has  lately  been  under  consideration  by  the  association.  At 
a  meeting  on  Monday  a  motion  to  appoint  a  committee  to 
draft  rules  covering  such  charges  was  voted  against,  and  the 
Columbus  banks  will  therefore  continue  the  practice  of 
making  check  collections  free. 

— The  stockholders  of  the  Monroe  Bank  of  this  city  will 
meet  on  the  26th  inst.  for  the  purpose  of  ratifying  the  merger 
with  the  Jefferson  Bank.  The  latter 's  shareholders  are  also 
to  take  action  in  the  matter  on  the  same  date. 

— A  bill  providing  for  the  appointment  of  a  State  bank 
examiner  was  passed  at  the  recent  session  of  the  South  Caro- 
lina Legislature. 

— The  stockholders  of  the  Knickerbocker  Trust  Company 
of  this  city  have  been  notified  that  the  additional  $200,000 
stock  recently  voted  is  offered  at  $1,000  per  share  to  share- 
holders of  record  April  2,  in  the  proportion  of  one  share  for 
every  five  owned.  Payment  of  one-third  of  the  subscription 
must  be  made  on  that  date  by  those  desiring  to  avail  of  the 
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oflfer.  The  new  issue  will  increase;  the  capital  to  $1,200,000. 
The  par  value  of  the  stock  is  $100. 

— George  Kern  was  appointed  Assistant  Cashier  of  the 
(iernian  Exchange  Bank  of  this  city  at  a  meeting  of  the 
directors  on  the  6th  inst. 

— The  Corn  Exchange  Bank  of  this  city  will  open  a  branch 
in  Brooklyn  Borough  about  the  20th  inst.  at  the  corner  of 
Court  and  Montague  streets.  R.  D.  Brown,  formerly  of 
the  Fulton  Bank  of  Brooklyn,  and  latterly  a  manager  of 
several  of  the  Manhattan  branches  of  the  Corn  Exchange, 
will  be  Manager  of  the  new  Brooklyn  branch.  J.  H.  Von 
Glahn  Jr.  will  be  Assistant  Manager. 

— The  Union  Bank  of  Brooklyn  Borough  has  purchased 
control  of  the  People's  Bank  of  that  borough,  and  the  latter 
will  be  operated  as  a  branch  when  the  details  attending  the 
transfer  are  perfected.  The  People's  Bank  was  organized 
in  1893.  It  has  a  capital  of  $200,000,  increased  from  $100,- 
000  last  October,  in  shares  of  $50.  The  price  paid  for  the 
stock,  it  is  said,  was  396- — more  than  100  points  above  the 
recent  bid  price  and  about  80  points  over  the  book  valu(\ 
President  George  W.  Spence  of  the  People's  is  to  continue 
n  charge  after  the  merger,  and  no  changes  will  be  made  in 
the  working  force  of  the  absorbed  bank.  The  Union  Bank 
has  a  capital  of  half  a  million  dollars,  the  amount  having 
been  raised  from  $300,000  the  present  year  with  the  absoip- 
tion  of  the  Seventeenth  Ward  Bank.  Last  summer  the 
Merchants'  Bank  was  acquired  by  the  Union,  and  both  in- 
stitutions are  now  conducted  as  branches  of  the  Union  Bank. 

— The  proposition  to  increase  the  capital  of  the  Nas.sau 
National  Bank  of  Brooklyn  Borough  from  $300,000  to 
$750,000  was  ratified  by  the  stockholders  on  Thursday. 
Present  shareholders  are  extended  the  privilege  of  sub- 
scribing, pro  rata,  to  the  additional  stock  at  par.  The  in- 
ci'eased  capital  becomes  available  on  April  2. 

— The  new  West  Jersey  Trust  &  Deposit  Company  of 
Camden,  N.  J.,  is  to  start  business  next  month  at  Third  and 
Market  streets.  The  capital  is  $100,000,  and  the  officers 
elected  are:  President,  Norman  Grey;  Vice-Presidents, 
William  S.  Casselman  and  Warren  Webster;  and  Secretary 
and  Treasurer,  Charles  H.  Laird  Jr. 

— Frederick  R.  Green,  Cashier  of  the  failed  Fredonia 
National  Bank  of  Fredonia,  N.  Y.,  on  Tuesday  pleaded 
guilty  to  four  counts  in  an  indictment  charging  embezzle- 
ment and  the  making  of  false  reports,  and  was  sentenced  to 
six  years'  imprisonment.     The  bank  failed  in  June  1905. 

— The  death  of  two  of  the  officials  of  the  Citizens'  Trust 
Company  of  Utica,  N.  Y.,  has  occurred  within  the  past  ten 
days.  John  E.  Weston,  Assistant  Secretary,  and  who  had 
been  in  the  service  of  the  institution  and  its  predecessor  for 
twenty-six  years,  died  on  the  8th  inst.  The  Secretary  of 
the  company,  Eduard  Bushinger,  died  the  following  day. 
Mr.  Bushinger  was  fifty  years  of  age.  He,  too,  had  been  for 
some  years  with  A.  D.  Mather  &  Co.'s  Bank,  and  when  the 
Citizens'  Trust  Company  was  organized  as  the  bank's  suc- 
cessor in  1903  he  became  its  Secretary. 

— The  City  Trust  Company  of  Boston  has  secured  the  con- 
trolUng  interest  in  the  Bunker  Hill  National  Bank,  which  is 
located  in  the  Charlestown  district.  The  purchase,  it  is  re- 
ported, was  effected  at  $215  per  share  (par  $100),  and  the 
same  price  will  be  offered  for  the  holdings  of  the  minority 
stockholders.  The  bank  was  organized  in  1825  and  has  a 
capital  of  $500,000.  Its  deposits  aggregate  about  two  and 
a  half  million  dollars.  Last  May  the  bank  took  over  the  busi- 
ness of  the  Monument  National  Bank.  The  City  Trust  will 
conduct  its  new  acquisition  as  a  branch.  The  latter  was  in- 
corporated in  1900  and  has  a  capital  and  surplus  of  $1 ,000,000. 

— The  stockholders  of  the  Merrill  Trust  Company  of  Ban- 
gor, Me.,  having  authorized  an  increase  of  $100,000  in  the 
capital,  the  company  has  issued  new  stock  to  that  amount, 
which  has  been  subscribed  and  paid  for  at  $150  a  share. 
This  gives  the  institution  a  capital  of  $200,000  and  surplus 
and  undivided  profits  of  somewhat  over  $100,000.  To  mark 
the  event  of  its  being  the  first  trust  company  in  Maine, 
outside  of  Portland,  to  have  a  capital  of  $200,000,  the  Mer- 
rill Trust  Co.  is  distributing  a  souvenir  in  calendar  form.  It 
bears  a  steel  engraving  of  the  city  of  Bangor,  which  is  one  of 
a  lot  of  original  impressions  said  to  have  been  made  between 
1853  and  1857  from  plates  destroyed  by  fire  many  years  ago. 


The  company  purchased  the  entire  lot,  believed  to  comprise 
practically  all  the  impressions  in  existence.  It  states  that 
for  those  desiring  to  continue  to  use  the  old  print  as  a  calen- 
dar it  will  be  glad  to  furnish  new  pads  each  year. 

— Clarence  H.  Clark,  formerly  active  in  the  financial 
affairs  of  Philadelphia,  died  on  the  13th  inst.  at  the  age  ot 
seventy-three  years.  Mr.  Clark  was  the  son  of  Enoch  W. 
Clark,  founder  of  the  banking  firm  of  E.  W.  Clark  &  Co. 
He  was  the  first  President  of  the  First  National  Bank  of 
Philadelphia,  and  in  that  capacity  is  said  to  have  signed  the 
first  national  bank  notes  issued  under  the  National  Bank  Act 
of  1861.  He  was  also  formerly  Pre.sident  of  the  Centennial 
National  Bank  of  Philadelphia,  to  which  office  his  son.  C. 
Howard  Clark,  succeeded.  He  retired  a  few  years  ago  from 
the  business  of  E.  W.  Clark  ct  Co.,  which  is  now  conducted 
by  his  sons. 

— Willard  P.  Barrows  has  lately  been  appointed  Assistant 
Cashier  of  the  Merchants'  National  Bank  of  Philadelphia. 
The  new  official  entered  the  employ  of  the  bank  six  years  ago. 
He  was  for  some  time  in  charge  of  its  credit  department, 
but  more  recently  has  been  engaged  in  special  work. 

— Edwin  Bindley,  President  of  the  Duquesne  National 
Bank  of  Pittsburgh,  died  on  the  10th  inst.,  the  sixty-fourth 
anniversary  of  his  birth.  He  became  a  director  of  the  in- 
stitution in  1871.  In  1878  he  was  chosen  Vice-President, 
and  in  1893  was  advanced  to  the  presidency.  He  was  also 
President  of  the  Neely  Bolt  &  Nut  Company,  Vice-President 
of  the  Bindley  Hardware  Company  and  Treasurer  of  the 
Seamless  Tube  Company  of  America. 

— The  Union  National  Bank  of  Pittsburgh  will  to-day  re- 
move from  its  quarters  at  Fourth  Avenue  and  Wood  Street 
to  the  rooms  formerly  used  by  the  Merchants'  &  Manu- 
facturers' National  Bank,  so  that  work  may  begin  on  its 
proposed  twenty-story  building  to  be  erected  on  the  sit_e 
vacated.  The  present  building  on  the  plot  was  the  home  of 
the  banking  house  of  N.  Holmes  &  Sons,  consolidated  last 
year  with  the  Union  National  Bank.  The  new  structure 
will  be,  it  is  stated,  the  third  largest  office  building  in  Pitts- 
burgh, and  its  construction  will  cost  in  the  neighborhood 
of  $1,500,000.  The  entire  first  floor  will  be  utihzed  by  the 
bank.     There  will  be  over  300  offices  available  for  renting. 

— A  meeting  of  the  stockholders  of  the  Central  Trust  Com- 
pany of  Pittsburgh,  Pa.,  will  be  held  on  May  8  to  consider 
the  advisability  of  increasing  the  capital.  The  amount  is 
now  $125,000.  What  addition  is  to  be  made  has  not  as  3'et 
been  determined. 

— A  dividend  of  32%  has  been  paid  to  the  depositors  of 
the  City  Savings  Fund  &  Trust  Company  of  Lancaster,  Pa. 
The  institution  suspended  in  January  1905. 

— We  are  advised  that  the  terms  of  the  consolidation  of 
the  Wick  National  Bank  (capital  $500,000)  and  the  DoUar 
Savings  &  Trust  Company  (capital  $1,000,000)  of  Youngs- 
town,  Ohio,  have  been  agreed  upon  and  the  formalities  par- 
tially completed.  As  announced  some  months  ago,  the  last- 
named  institution  is  to  increase  its  capital  to  $1,500,000 — an 
amount  equal  to  the  present  combined  capital  of  the  merging 
banks.  The  officers  of  both  institutions  are  expected  to  be 
active  in  the  management  of  the  new  bank.  The  banks 
already  have  several  officers  and  dii'ectors  in  common,  making 
few  changes  necessary.  The  consolidation  will  become 
operative  in  three  or  four  months. 

— The  Ohio  Trust  Company  of  Columbus,  Ohio,  has  pur- 
chased a  site  at  the  southwest  corner  of  Gay  and  High  streets 
measuring  6214  feet  on  High  Street  and  1873/^  feet  on  Gay 
Street.  The  property  was  bought  with  the  intention  of 
making  it  the  future  home  of  the  institution.  As  the  leases 
still  have  several  years  to  run,  however,  the  company  an- 
nounces that  it  is  probable  that  plans  for  its  improvement 
will  not  be  considered  for  some  time. 

— The  Commercial  Bank  of  Evansvillc  Ind.,  organized 
in  November  with  $50,000  capital,  began  business  on  the 
10th  inst.  John  M.  Funke  is  President;  Gustavo  A.  HarmetK, 
Vice-President,  and  Louis  E.  Fricke,  Cashier. 

— It  is  reported  a  new  bank  under  the  Illinois  State  law 
will  be  organized  soon  to  occupy  the  quarters  recently  va- 
cated by  the  Manufacturers'  Bank  of  Chicago,  which  haf* 
become  the  Monroe  National  Bank.  Parties  connected  with 
the  Monroe  bank  are  said  to  be  interested  in  the  euterprist:. 
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— The  directors  of  tlic  Com  Kxchaiigc  Nutional  Hank  of 
Chicago  have  transferred  $1,000,000  from  undivided  profits 
to  surplus  account.  Th'is  makes  the  surplus  equal  to  the 
capital  of  $3,000,000,  and  leaves  undivided  profits,  after  the 
payment  of  the  April  dividend,  of  .SSOO.OOO.  The  regular 
quarterly  dividend  of  3%  to  stockholders  of  record  March  7 
is  payable  April  2. 

— F.  A.  Raynolds,  President  of  the  Fremont  County  Bank 
of  Canon  City,  Colo.,  and  of  the  Colorado  Bankers'  Associa- 
tion, died  on  the  8th  inst. 

— The  Merchants'  National  Bank  and  tiie  City  Savings 
Bank  of  Nashville,  it  is  announced,  are  to  be  consol- 
idated with  the  Realty  Savings  Bank  &  Trust  Company — 
the  last  named  organized  last  fall  with  $300,000  capital,  as 
successor  to  the  Nashville  Realty  Company.  The  Mer- 
chants' National  was  organized  in  1887,  and  has  $200,000 
capital,  surplus  and  profitsof  $18,810,  and  depo.sits  of  about 
$1,250,000.  The  City  Savings  Bank  dates  from  1890.  Its 
capital  is  $100,000,  surplus  and  profits  $19,206  and  deposits 
$436,000.  James  E.  Caldwell,  President  of  the  Cumber- 
land Telephone  Co.,  and  also  President  of  the  Realty  Savings 
&  Trust,  will  be  at  the  head  of  the  enlarged  institution,  the 
name  of  which  has  not  as  yet  been  definitely  decided  upon. 
W.  S.  Bransford  and  Ben  Lindauer  will  be  Vice-Presidents. 
E.A.Lindsey,  now  President  of  the  Merchants'  National,  will 
be  in  charge  of  the  banking  business  and  will  also  become 
a  member  of  the  board  of  directors.  D.  C.  Buntin,  General 
Manager  of  the  Realty  Company,  will  hold  a  similar  posi- 
tion with  the  amalgamated  institution.  The  Merchants' 
National  Bank  Building  will  be  used  by  the  new  concern 
temporarily  until  either  a  new  building  is  erected  or  en- 
larged quarters  secured. 

— The  National  Bank  of  Commerce  of  Norfolk,  Va.,  has 
moved  into  its  newly  completed  twelve-story  building,  the 
first  floor  of  which,  together  with  part  of  the  basement,  is 
occupied  by  the  institution  itself.  The  bank's  quarters  are 
exceptionally  well  equipped.  The  vault,  located  on  the 
main  floor,  has  been  given  especial  consideration  and  is  well 
safeguarded  against  fire  and  burglars. 

— The  Comptroller  of  the  Currency  has  approved  of  the 
proposed  conversion  of  the  Palmetto  Bank  &  Trust  Company 
of  Columbus,  S.  C,  into  the  Palmetto  National  Bank.  The 
capital  will  remain  unchanged  at  $250,000. 

— The  Seawall  National  Bank  of  Galveston,  Texas,  ac- 
cording to  the  Comptroller's  Bulletin  of  the  12th  inst.,  was 
placed  in  voluntary  liquidation  on  Feb.  12.  The  institution 
was  organized  only  the  present  year,  the  application  for  or- 
ganization having  been  approved  on  Jan.  19.  The  capital 
was  to  be  $100,000. 

— The  banking  house  of  Dexter  Horton  &  Co.  of  Seattle. 
Wash.,  for  more  than  thirty-five  years  domiciled  at  First 
Avenue  and  Wa.shington  Street,  is  to  remove  to  the  New 
York  Block,  at  Second  Avenue  and  Cherry  Street.  The  new 
quarters  are  to  be  remodeled  and  transformed  into  up-to- 
date  banking  offices.  The  Washington  National  Bank,  now 
occupying  a  part  of  the  site  which  is  to  be  the  future  home 
of  the  Dexter  Horton  bank,  will  vacate  its  rooms  for  a  new- 
location. 

— R.  R.  Spencer,  hitherto  Vice-President  and  Cashier  of 
the  National  Bank  of  Commerce  of  Seattle,  has  been  made 
active  manager,  with  the  title  of  Vice-President.  J.  W. 
Maxwell  has  been  elected  to  the  oHice  of  Cashier,  from  which 
Mr.  Spencer  retires. 

— A  change  in  the  name  of  tlie  Crocker-Woolwortli 
National  Bank  of  San  Francisco  to  the  Crocker  National 
Bank  has  been  authorized  by  the  stockholders.  The  new 
nanae  will  be  adopted  on  September  1,  when  the  bank's 
charter  will  be  extended. 

— The  Bank  of  Montreal  (head  office  Montreal)  is  perfect- 
ing arrangements  to  open  a  branch  in  Mexico  City. 


IMPORTS   AND   EXPORTS   FOR  FEBRUARY. 
The  Bureau  of  Statistics  at  Washington   has  issued  the 
statement  of  the  country's  foreign  trade  for  February,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 


FOUKIG.M  TRADIC  MOVKMK.NT  OF  THK  U.MTKD  .STATKS. 
(Ill  the  following  tables  three  ciphers  (000;  are  in  all  cases  omitted.) 


Exportx. 
Merchandise.  $ 
■Jlil,V-!S(|)l  361, .'■)H2 
Oct.-Dcc  524,4:^9 
January  .  170,t'>05 
February  _  141,720 


—  190.'>-0(i- 
Imjiortn. 

S 
282,:{:il 
306,871 
106,522 
104,202 


-1904-05- 


Ex ports.    ImporlH. 
S  S 

311.74:j  243,0.57 
466,8.50  284, .-J  1.0 
123, .">97  98,34.i 
106,871      103,084 


Exresn. 

+  68,686 

+  181,:i35 

+  26,2.54 

+  3,787 


Total    1,198,:{4(>  799, 92« 
Qold  and  Oold  in  Ore. 

.Jiily-.Scpl  .      2,S4(i  13,730 

Oct. -Dec    .      4,117  19,9.54 

January           6,742  2,»;0<i 

February  _      7,08()  2,084 

Total   -.   20,.S91  38,374 

Silver  and  Silver  in  Ore. 

July-.Sept       14,3(;i  9,334 

Oct.-Oec.    18,071  11,432 

January  ..     7, .51 7  4,687 

February  .     7,23.5  4,4.51 


Total. 


+  398,420  1,008,061      728,999      +279,062 


-  10,884 
-16,837 
+  3,136 
+  6,602 


14, .591 
38,172 
16.828 
14,794 


20,931 

16,108 

1,896 

2,193 


6,340 
+  22,064 
+  14,932 
+  12,601 


-17,983       84,385       41,128        +43,257 


+  5,027 
+  6,639 
+  2,830 
+  2,784 


12,762 

11,005 

4,365 

4,036 


5,902 
6,410 
1,922 
2,061 


+  6,860 
+  4,595 
+  2,443 
+  1,975 


47,184       29,904        +17,280       32,168       16,295        +15,873 

+  Excess  of  exports.     —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold   and  silver 
for  the  eight  months  since  July  1  for  six  years: 


Merchandise. 

Gold. 

Silver. 

Eight 
Months 

Ex- 
ports. 

Im- 
ports. 

Excess 

ol 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

oj 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

ol 
Exports 

S 
1198,340 
1008,001 
1047,940 
982  OOS 
974,238 
1015,195 

S 
799,920 
728,999 
654,302 
680,772 
594,407 
523,540 

e                »        I 

$            S 

38,374  017,983 
41.128     43,257 
64,5.52,050,217 
34,834  al7,48S 
41,937     o3,005 
56.248  023,916 

$ 

47,184 
32,109 
32,032 
34,169 
35,655 
45,221 

S 

28,904 
16,295 
18,709 
17,364 
20.125 
26.630 

8 

17.280 
15.873 
13.323 
16.825 
15,530 
18  591 

1905-6 
1904-5 
1903-4 
1902-3 
1901-2 
1900-1 

398,420 
279,01)2 
393, 5S4 
301,290 
379,771 
491,055 

20,391 

84,3S5 
14,335 
17,346 
38,932 
32,332 

a  Excess  of  Imports. 

Similar  totals  for  the  two  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Merchandise. 

Gold. 

Silver. 

Two 

Excess 

1 

1  Excess 

Excess 

Months 

Ex- 

Im- 

ol 

Ex-     I 

Im-     '      ol 

Ex- 

Im- 

ol 

ports. 

ports. 

Exports 

ports. 

ports.  \Exports 

ports. 

ports. 

Exports 

S 

S 

S 

$ 

S       1      S 

$ 

$ 

$ 

1906.  _. 

312,325 

210,724 

101,601 

13.428i 

4,690       8,738 

14,752 

9,138 

5,614 

1905  __. 

230,468 

201,427 

29,041 

31,622 

4,089,   27,533 

8,401 

3,983 

4,418 

1904 __. 

260,845 

171,012 

89,2.33        1,324 

13,260  al  1,930 

8.927 

4,716 

4,211 

1903  .  .  _ 

259,578 

167,797 

91,781 

1,592 

3,828     02,236 

7.444 

3,181 

4,263 

1902  _.. 

230,715 

147,488 

83,227 

10,640 

3,103'      7,537 

8,451 

4,114 

4,337 

1901 ,.. 

249,283 

133,809 

115,474 

8,638 

6,124'      2,514 

9,370 

5,379 

3.991 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 


EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

2  months  ending  Feb.  28 — 


1875 Exports. 

1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports 


8  months  ending  Feb.  28 — 

1875 Exports.   37,035,155 

1876 Exports.   52,742,971 

1877 Exports.  156, 531, 197 

1878 Exports.  169,025,994 

1879 Exports. 204, 793, 927 

1880 Exports.  152,618,305  1 1880 Exports. 

1881 Exports. 210, 481, 1 70  1 1881 Exports. 

1882 Exports.   71 ,084, 1 47  1 1882 Exports. 

1883 Exports.   88, ,539, 245  1 1883 Exports. 

1884 Exports.   88,275.090 1 1884 Exports. 

1885 Exports.  159,572.935  1 1885 Exports. 

1886 Exports.   50,859,322  i  1886 Exports. 

1887 Exports.   66,157,37711887 Exports. 

1888 Exports.   27,939.274  !  1888 Imports. 

""  30,830,296  11889 Exports. 

105,446.089  !  1890 Exports. 

82.052,261  11891 Exports. 

1892 Exports.214, 123,927  1 1892 Exports 

1893 Exports.   29,799,441  11893 Imports. 

1894 Exports. 218,061 ,932  1 1894 Exports 

1895 Exports.   91 ,6,52,052  1 1895 Exports. 

1 896 Exports.    61 ,472,040 j  1896 Exports. 

1897 Exports_3 1 2,482,849  1 1897 lOxports. 

1898 Exports. 419. .593, 681  |1898 Exports 

1899 Exports. 416, 231 ,433  1 18)9 Exports 

1 900 Exports_364.2 1 9,897  1 1000 E.xports 


1889 Exports. 

1890 Exports. 

1891 Exports. 


1901. 


S4.802 
23,163 
43,275 
67,066 
55,348 
16,097 
48,768 

5,744 
33,963 
26,215 
50.224 

5,791 
15,203 

5.633 

2,905 
19,207 
29,226 
58,673 
18,299 
45,799 
11,348 
33,546 
63,181 
99,441 
90,930 
92,293 


. Exports. 491 ,6,55,1 44  1 1901 Exports.  115,473 


1902 Exports. 379, 770, 6,5( 

1903 Exports. 301 ,296.303 

1904 Exports. 393, 584. 442 

1 905 Exports. 279,061 ,882 

1906 Exports. 398, 419, 784 


1902 Exports.   83,226 

1903 Exports.   91 ,781 

1904 Exports.  89,233 

1905 Exports.   29,040, 

1 906 Exports.  101 .601 


668 
273 
516 
295 
872 
887 
418 
434 
776 
,009 
,202 
.890 
,807 
,41d 
,317 
,051 
.076 
,653 
,727 
,639 
.817 
,216 
,574 
,764 
,374 
,090 
,836 
,224 
,261 
086 
876 
128 


IMPORTS  AXD  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnislied 
us  this  week  th(>  details  of  imports  and  exports  of  gold  and 
silver  through  tiiat  port  for  the  montli  of  January,  and  we 
give  them  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  tlie  results  for  the  seven  months 
of  the  fiscal  j-ear  190.5-OG.  The  imports  of  gold  were  of  rather 
moderate  volume,  reaching  $177,368,  of  which  only  $4,025 
was  coin.  Of  silver  ther(>  came  in  $223,817,  mainly  bullion 
and  .silver  in  ore.  During  the  seven  months  there  was  re- 
ceived a  total  of  $1,610,718  gold  and  $1,569,415  ,silver, 
which  compares  with  $14,732,651  gold  and  $2,018,187  sflver 
in  1904-05.  The  shipments  of  gold  during  January  were  ex- 
tremely light,  reaching  onlv  $1 ,045,  all  coin,  and  the  exports 
of  .silver  were  only  $291,459,  of  which  289,700  was  bullion. 
For  the  seven  months  the  e.xports  of  gold  reached  but  $12,- 
870,  against  $5,816,648  in  1904-05,  and  $7,688,809  silver 
was  sent  out,  against  $4.374,23g  in  1904-05.  The  exhibit 
for  January  and  for  the  seven  months  is  as  follows: 
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IMPORTS  OF  GOLD   AND   SILVER   ATSAN   FRANCISCO. 


Gold. 

Silver. 

Months. 

Coin . 

Bullion. 

Total. 

Coin . 

Bullion . 

Total. 

1905-06. 
July            

% 

6,700 

9.345 

8.802 

153,132 

168',6o6 
4.025 

340.004 

$ 
136.076 
269.766 
142,979 
168,414 
83,108 
297.028 
173.343 

$ 
142,776 
279,111 
151,781 
321,540 
83.108 
455.028 
177,308 

$ 
6,000 

25',398 
6.000 

lejoo 

$ 
288.794 
244,488 
172  ,,395 
219,528 
160,. 339 
217,656 
207,117 

293,794 

August 

September                

244,488 
172,395 

244.926 

November 

December               

172.339 
217,650 

January - 

223,817 

Total  7  months 

1.270.714 

1,610,718 

33.098 

1,516,317 

1„569,415 

EXPORTS   OF    GOLD    AND    SILVER    FROM    SAN    FRANCISCO. 


Months. 


1905-06. 

July   

August 

September 

October 

November 

December 

January 

Total  7  months--- 


Gold. 

Coin. 

Bullion. 

$ 

$ 

1,740 

3.215 

2.325 

200 

1.000 

410 

566 

2.4.35 

1,045 

1.045 

8,955 

3.915 

Total. 

S 

1.740 
3.215 
2.525 
1,000 
910 
2,435 
1,045 


12,870 


Coin. 


$ 

253.S70 
0.137 
4.552 
1,599 

999.856 

1.992.265 

1.759 

3.260.038 


Bullion. 


% 
074,9.38 
700,900 
578.700 
738,000 
735,740 
704.793 
289,700 


4,428,771 


Total. 


928,808 
713,037 
583,2.52 
7.39.599 
,735,590 
,097,058 
291.459 


7.688,809 


[From  our  own  correspondent.] 

London,  Saturday,  March  3  1906. 

This  week  there  has  been  a  sensational  fall  in  South  African 
mining  shares  which  has  completely  demoralized  the  mar- 
ket and  led  to  alarmist  rumors  of  all  kinds,  some  of  the  lead- 
ing houses  connected  with  the  gold  industry  being  freely 
talked  of.  For  months  past  the  quotations  have  been  stead- 
ily dropping.  This  week,  however,  the  fall  has  surpassed 
anything  previously  seen.  The  ultimate  cause,  no  doubt, 
is  the  exaggerated  fears  entertained  of  the  policy  of  the  new 
Government.  "Bearish"  operators  have  taken  advantage 
of  this  feeling  to  make  a  drive  against  the  market,  and  they 
have  succeeded  beyond  all  expectations.  The  general  pub- 
lic, disgusted  with  its  losses,  has  refu.sed  to  buy.  The  great 
mining  magnates  who  have  been  suppcn-ting  their  own  special 
securities  for  so  long  appear  to  have  grown  tired  of  the  process 
and  to  have  withdrawn,  while  the  Continent  has  upon  the 
whole  been  selling  vigorously. 

That  the  fall  is  mainly  speculative  seems  to  follow  from  the 
fact  that  it  is  by  far  the  greatest  in  the  four  classes  of  shares 
which  are  the  principal  favorites  of  operators,  namely  Rand 
Mines,  East  Rands,  Consolidated  Goldfields  and  Randfon- 
teins.  The  depreciation  in  the  market  value  of  these  four 
classes  of  shares  in  a  single  week  exceeds  5  millions  sterling. 
On  the  other  hand,  shares  which  are  not  intrinsically  so  good 
and  also  have  not  been  such  speculative  favorites  have  fallen 
slightly  compared  with  these  leading  securities.  As  the  fall 
went  on  new  classes  of  operators  were  reached  who  were 
compelled  to  sell.  It  is  understood,  too,  that  several  of  the 
banks  have  been  calling  in  loans,  and  that  in  consequence 
holders  who  were  carrying  stocks  on  borrowed  money  have 
been  compelled  to  .sell.  The  general  impression  in  the  city 
is  that  the  fall  is  not  yet  over.  But  it  is  manifest  that  the 
alarmist  rumors  in  circulation  are  grossly  exaggerated.  In 
some  cases  they  are  probably  set  afloat  for  the  purpose  of 
assisting  "bear"  operations.  As  far  as  close  inquiry  enables 
us  to  say,  there  will  be  no  .serious  failures  at  the  coming  settle- 
ment, though,  of  course,  there  may  be  some  failures  on  the 
Stock  Exchange  because  clients  may  be  unable  to  pay  the 
heavy  differences  which  will  be  due  from  them  unless,  indeed, 
there  is  a  marked  recovery  before  the  settlement  comes 
round. 

The  disorganization  of  the  mining  market  has  more  or  less 
affected  all  departments  of  the  Stock  Exchange.  Yet  there 
was  some  improvement  yesterday  afternoon.  Even  in 
mining  shares  there  was  some  slight  recovery.  In  other  de- 
partments there  was  undoubtedly  a  better  feeling  and  a 
better  tone.  In  Paris  and  in  Berlin  business  is  very  quiet, 
though  the  best  opinion  still  is  that  the  Algeciras  Conference 
will  be  brought  to  a  successful  termination.  Nothing  is 
known  to  support  this  opinion,  but  it  is  strongly  held  both 
in  the  higher  financial  circles  and  in  political  circles.  There 
is  a  vast  accumulation  of  unemployed  money  in  Paris,  and 
everybody  is  waiting  for  the  end  of  the  conference  before 
venturing  to  employ  it. 

In  Berlin  there  is  also  a  pause,  partly  on  account  of  the 
conference  and  partly  to  see  what  will  be  the  result  of  the 
new  commercial  treaties  which  came  into  effect  on  Thursday. 


In  commercial  and  banking  circles  throughout  Germany  it 
is  generally  feared  that  the  result  will  be  prejudicial  to  trade. 
On  the  other  hand,  there  are  many  influences  unfavorable  to 
trade.  Upon  the  whole,  it  is  hoped  that  the  injury  will  not 
be  quite  so  great  as  was  at  first  feared.  In  the  meantime 
the  uncertainty  on  account  of  the  treaties  and  still  more 
on  account  of  politics  is  restraining  everybody  from  engaging 
in  new  risks. 

Money  continues  in  strong  demand.  The  Bank  of  Eng- 
land, liowever,is  now  augmenting  its  reserve,  so  that  unless 
something  entirely  unforeseen  happens,  it  is  reasonably  cer- 
tain that  money  will  be  both  plentiful  and  cheap  in  April. 
If  the  Algeciras  Conference  ends  successfully,  the  French 
banks  will  employ  vast  sums  of  money  in  London,  and  it  is 
quite  possible  that  rates  may  fall  very  low.  Even  if  the  con- 
ference drags  on,  or  if  it  breaks  up  without  doing  anything, 
the  general  expectation  now  is  that  the  Bank  of  England  will 
become  so  strong  that  early  in  April  rates  will  fall  away.  The 
Bank  will  probably  retain  control  of  the  outside  market  until 
the  latter  part  of  March.  But  the  supply  in  the  open  market, 
for  all  that,  will  be  larger  than  for  the  last  month  or  six  weeks. 
Indeed ,  already  there  is  a  somewhat  larger  supply  thanth  ere 
was.  Still  the  Bank  is  certain  to  take  measures  to  keep  con- 
trol of  the  market  until  the  end  of  March.  After  that,  as 
already  stated,  the  probability  is  that  money  will  be  very 
plentiful  and  cheap.  If  the  Algeciras  Conference  ends 
favorably,  there  is  expected  to  be  a  great  outburst  of  new 
enterprise.  Trade,  which  is  already  improving  in  a  marked 
way ,  will  still  further  improve ,  and  speculation  will  become 
much  bolder  than  it  has  been  for  a  long  time  past. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  its  drafts,  and  the  applications  exceeded  656  lacs  at 
prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  per  rupee  and  for  tele- 
graphic transfers  at  Is.  4  3-32d.  per  rupee  were  allotted  about 
9%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.      1904.  1903.  1902 

Feb.  2S.  Mar.  I.  Mar.  2.  Mar.i.  Mar.  5. 

£  £         £  £  £ 

Circulation- 28.265.930  27,593.105  27.963.270  28.504.305  28.840,675 

Public  deposits 18.090.249  15.190,746  11.117.041  12.053.942  18,491.678 

Other  deposits 45,449,388  41,558.327  41.041.669  42.704.798  39.126.009 

Governm't  securities  10.388.867  15.589.185  19.224.834  14.054.253  10.274.486 

Other  securities ,38,032.070  29.628.936  25.713,997  33,995,303  .33,550,003 

Reserve,notes&coin    27,447,954  29.851,884  25,550,409  25,172.112  20,295,850 
Coin&bull.,bothdep  37.263.884  38.994.889  35.063.679  35.561,417  37,361,525 
Prop,  reserve  to  lia- 
bilities  P.O.               43H  52M          48  15-16  455-S  45J^ 

Bank  rate p.  c.                 4  3                       4  4  3     • 

Consols,  2 J^  p.  c-..              90 >^  90  15-16  xd.         85  7-16  919-16  94 -T 

Silver 30^^d.  27  ll-16d.  20  ll-lOd.  22  5-16d.  25  5-16d. 

Clear.-house  returns  290.477.000  301.252.000  235,775,000  259.768,000  249,414.000 


The  rates  for  money  have  been  as  follows: 


Mar.  2. 

Bank  of  England  rate 4 

Open  Market  rates — 

Bank  bills— 3  months 3  9-10@3'!-8 

—4  months 3  7-16®3U 

—0  months 3@3^8 

Trade  bills — 3  months 4 

— 4  montlis 4 

Interest  allowed  for  deposits — 

By  joint-stock  banks 2H 

By  discount  houses: 

At  call 3 

7  to  14  days 3H 


Feb.  23. 
4 

3Vs 

3^ 

4@4>| 
2^ 

3 

3}i 


Feb.  16. 
4 

3K 
3H 
ZVh 
4K 
4@4H 

2H 

3 

3H 


Feb. 9,. 

3 '4 
3^ 
5'/^®3Vi, 
4®4H1 

2)4  . 

3 

3H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  ol 
Interest  at — 


Mar.  3. 
Bank       Oven 
Rate.  Market. 


Feb.  24. 
Bank       Open 
Rate.  Market. 


Feb.  17. 


3 

5 

5 

5 

3 

4 

iVi 

8 

4H 

5 


254 

3^ 
3  9-16 
2H 
3M 
4H 
nom. 
4 
4H 


Bank 
Rate. 

3 

5 

5 

5 

3 

4 

4;^ 


Open 
Market. 

2W 

SH 
314 

2H 


Feb 
Bank 
Rale. 

3 


write   as 


3H 
4 
nom. 

4 

follows   under 


5 


5 

5 

3 

4 

4H 

8 

4H 

5 


10.    ^ 

Opeti 
Market 
2H 
3hl 
3Vh 
3  7-i 

i 

nom 
4 
4H 


date  of 


Paris -.  3  2H 

Berlin 5  35-8 

Hamburg 5  3H 

Frankfort 5  3  9-16 

Amsterdam    .3  25^ 

Brussels   4  3H 

Vienna   4H  4  1-16 

St.    Petersburg 8  nom. 

Madrid   4H  4 

Copenhagen 5  i]4 

Messrs.    Pixley    &   Abell 

March  1: 

GOLD. — There  have  been  verv  tew  inquiries  for  gold  and  the  Bank  has  received 
the  bulk  of  the  arrivals.  The  Bank  cold  movonicnts  are:  In.  £1,493,000:  out,  £36,- 
000.  Of  the  former.  £450.000.  in  bars,  came  from  South  Africa  and  £800.000  from 
Russia  while  the  loss  was  for  South  America.  Arrivals — Cape.  £580.000:  Australia, 
£2.000:  total.  £588.000.  Shipments— Bombay,  £71,100;  Colombo.  £2.500;  Calcutta, 
£27.250:    total,    £100.850. 

SILVER.— The  market  closes  lower  on  the  week.  After  touching  30  1.3-16d.  for 
cash,  then-  were  a  good  many  realizing  sales,  and.  with  the  Indi.an  Government  a  less 
active  buyer,  we  have  fallen  to  30  7-16d.,  closing  dull.  The  Indian  Bazaar  was  a  good 
l)uycr  for  forward  delivery  earlier  in  the  week,  but  now  quote  Rs.  77  3-10,  with  no 
business.  Forward  h.as  fluct\iated  between  Hd.  and  ^sd.  under  cash.  Arrlv.als — New 
York.  £249.000:  Australia.  £8,000;  total.  £257.000.  Shipments— Bombay.  £273.200; 
Colombo.  £2.500;  Calcutta,  £114.700;  total.  £390.400. 

ME.XICAN  DOLLARS.— The  Mexican  Government  .sold  1.000.000  Dollars  last 
Friday  on  tender  and  are  asking  tenders  for  a  further  million  this  Friday.  Arrivals — 
New  Vork,  £00,000.   Shipments— Calcutta.  £171.100. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Mar 

.  1. 

London  Standard. 

s. 

ri. 

Bar  gold.  fine,  oz 

..   77 

9H 
AH 

U.S.  gold  coin.  oz.  .- 

-   76 

German  gold  coin,  oz- 

.   70 

4V« 

French  L'old  coin,  oz- 

-   76 

4H 

Japancsc  yen,  oz 

.   76 

Feb 

.  22. 

s. 

d. 

77 

9H 

70 

4H 

76 

4H 

76 

4H 

76 

4H 

SILVER.  Mar.\.  Feb. 22. 

London  Standard .         d.  d. 

Bar  silver,  fine,  oz 30  7-10  30  9-16 

'■  2  mo.  delivery,  oz-29  15-16  30 

Cake  silver,  oz -.32J^  33 

Mexican  dollars nom.  nom. 


a  Nominal. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 


Twenty-six  weeks. 
Imixirts  of  wheat,  cwt. 

Barley   

Oals 

Peas - - 

Beans 

Indian  com 

Flour   


1905-06. 
...39.310.100 
...13.872.500 
...  6.257.400 
...  1,057.305 
...  476.810 
...23.2.58.500 
...  8.134.600 


1904-05 . 
49.901.200 
13.015.400 

6.622.000 

1,163.181 

904.830 

22.790.900 

6,010,520 


1903-04. 

44.225.461 

19.970.468 

S, 206. .508 

1,261.209 

1.251.878 

26,910.497 

12,283.424 


1902-03. 

39.888.467 

17. 389., 507 

7.9;$0.583 

1.040.792 

1,052.649 

19.485.603 

9,784,977 


(>0S 
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Suppliert  available   for  consuinptiun    (exclusive  of  stock 
on  .September  1): 

: '.lO.VOO .  1904-05.  1903-04.  1902-0.!. 

Wlu-al  imported,  cwt                        ;t9.;il0.100  4»,90I,2OO  44,225.4(11  :t9,HSS.407 

Imports  of  flour S.i:{4,000  (1.010.520  12,283,424  9,7S4,977 

.Salis  tit  lioinc-srown 20,218,8ti4  9,518,791  10,409,463  13,558.008 


03.232,052 
25s.  3(1. 
2.'>s.  M. 


f   wheat.    Ilimr   and 


lolul     07,0(13.504      05,4.30.511  ti7.97S.34S 

.\V(»rii>;r  prlc'p  wheat,  week 28k.  lod.        30.s.  lod.  27n    lOd. 

Avcnme  i>rlie.  wason 2S.s.    Od.        30.s.     4(1.  20s.  lid. 

'i'lie   following  .show.s   the   (iiiaiititit 
maize  alioat  to  the  rnited  Kingdom; 

This  urik.      hail  werk ,  1905.               1904. 

Wheat qrs.    3..')l)0.0()0       3.345.000  3.t>93.0()0        3,010,003 

Kloiir,  equal  to qrs.       230,000           225,000  105,000           205,000 

MaUc qrs.      055.000          805,000  510,000          5^5,00t) 


English  Financial  Markets — Per  Cable. 


Tlie  daily  elosing  i|ii(iia 
as  reported  by  cabh'  ha\-e 

London, 

Week  ending  Mch.  10.  Sal. 

Stiver   per  oz. d.  29 

Consols,  new,  2H  per  cents. .  90K> 

For  account, .    90'i 

French  Itciito.s  (In  Par.)      tr.  99 .9.') 
6  .\nacond:i  .VliiiingCo   .    .    .    14'4 
Atcli .  Top.  i  Santa  i'e 90 '4 

Preferred    100 

Baltimore  A  Ohio 114's 

I'relerred   99 

C':\iuidian  Pacille ..176K 

<lii',sai)(';ike  &  Ohio 59H 

Chicat;o  ( Ireat  Western 2m 

I  hic;i!;i>  .Milwaukee*  St.  P..  183 
IJenver  cV  Hio  Grande,  com. .  47K 

Preferred    91 

Krie,  common 44K 

First   preferred 81 

Second   preferred 72 

Illinois  Central 175 

Louisville  .t  Nashville. 151H 

Mexiciiu  (."cntral 25H 

Mo.  Kans.  &  Texas,  com 37 

Preferred    73y, 

Natiinal  RR.  of  Mexico 41 

N .  Y.  >-  entral  &  Hud .  Riv_  _ .  152}^ 

N.  V.  Ontario  <fe  Western 53 

Norfolk  &  Western,  com....  89 J< 

Preferred   93!^ 

Xortliern  Pacific 229 

a  Pennsylvania 71)^ 

a  Heading  Co 67K 

a  First  preferred 47ji 

a  Second  preferred 50H 

Kock  Island  Co 28 

Southern  Pacific 69^8 

.Southern  Ry.,  common 41H 

Preferred    104 

I'nion  Pacific,  common 158i^8 

Preferred   99 Vj 

V .  S.  Steel  Corp.  common  ._■  43J-s 

Preferred   110 

Wabash    24 

Prelerred   51>-; 

Debenture  "Bs" 84 


li()ii.-<  tor  x'ciiritie.'s,  itc.,  at  London 
been  ;is  follows  the  past  week: 


\ton . 
29  1-lG 
90  7-10 
90  1 1-1 

99. N7'-; 

14 

90  ?i 
100 
114 

99 
175?4' 

58»/4 

21!.;i 

182K- 

40  >2 

91 

44  k' 

80  ?4 

72 
175 
152 

26  >5 

30 

73i<; 

41 
152 

52J^i 

90  V2 

93H 
227 

713'^ 

67 

47H 

50H 

■27% 

(59)1 

41 M 
104 
157  S/i 

993^ 

42  K 
l()9>i 

24 

52 

S4 


a  Price  per  share.     6  £  sterling  per  share. 


Tius. 
29  3-16 
90K 
6  90>5 
99.S2H 

13^4 
95M 
lOG 

n3>.<; 

99H 

57  M 

21« 
18154 
40 
91 

iSH 

80 

69  H 
174 
151M 

25 

30 

72H 

151>| 

51U 

90^ 

93)4 
225J^ 

70J^ 

65 

46  5i 

oOH 

21% 

68 -K 

41K 
104 
157 

99  H 

41M 
108  M 

23J4 

51 

S3H 


Wed. 

Thurs. 

29  9-16 

29% 

90  M 

90  .3-16 

90y2 

90  J^ 

99.75 

99.70 

14M 

13K 

96  Ji 

96  J^ 

106 

105H 

114 

m'A 

99  H 

99  y, 

n5H 

176 

58  J^ 

58  J^ 

2iy2 

2114 

182H 

182 

46 

ie'A 

91 

91 

44, If 

43% 

80 

80 

69)^ 

69  H 

174?i 

175?i 

154 

154 

25  )i 

25 

36K 

36 

73)^ 

73H 

iOH 

41 

152H 

152 

52 

52 

91 

90!^ 

933^ 

9354 

227)^ 

225J^ 

71% 

70% 

GSH 

65)^ 

46% 

46)^ 

50y2 

50  )i 

27% 

27  y> 

69H 

68% 

42H 

41% 

Wiy^ 

104K 
157j| 

158>-8 

99y2 

99  V5 

42K 

41Ji 

109 

108]^ 

24 

24 

53 

5214 

84 

83  J4 

Fri. 

29  13-16 

90  5-10 

90)4 

99.12K' 

13% 

96 

105H 
113 

99  H 
175h 

5HH 

2iyi 
I8IM 

46 

90 

43  ?4' 

80 

69 

175J-2 
154)-2 

25 

36 

73!^ 

41 
151 

b\% 

89  ?4 

93M 
221 

7054 

65M 

46)^ 

50  Ji 

27 

68% 

42K 
104% 
157% 

99% 

4lg 
108% 

22% 

51% 

81% 


©omrxevxlitX  and  ^xsttllnxuoxxs'^zws 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  a,ll  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  February 
1905  mW  be  found  in  our  issue  of  March  11  1905,  page  1038. 


190.5-06. 


Feb. 

Jan. 

Dec. 

Nov. 

Oct. 

.Sept. 

Auk. 

July 

JllIU^ 

May 

April 

Mar. 


28.. 
31.. 
31_. 
30.. 
31.. 
30.. 
31.. 
31.. 
30-. 
31.. 
30.. 
31.. 


BondK  and  Legal   Ten- 
ders on  Deposit  Jor 
Bank  Circulation . 


Bonds. 


511,846, 
.509,901 
506,689, 
500,269 
494,017 
484,810 
482,198, 
476,938 
4fi8,066 
461,150 
452,855 
449,009. 


440 
690 
990 
440 
790 
890 
090 
290 
940 
290 
790 
890 


Lei/al- 
tenders. 


$ 
41,630, 
36,864, 
36,072, 
35,712, 
34,470, 
34,663, 
33,434, 
32,355, 
33,050, 
32,088, 
32,097, 
31,078, 


329 
331 
034 
954 
443 
714 
202 
624 
392 
420 
179 
766 


Circulation  Afloat  Under 


Bonds. 


509,173, 
506,365, 
504,842, 
497,616, 
490,037, 
481,688, 
478,786, 
471,615, 
462,6(i9, 
456,239, 
449,147, 
444.870, 


566 
749 
313 
304 
806 
526 
165 
771 
414 
096 
766 
179 


Legal- 
tenders. 


630,329 
864,331 
072,034 
712,954 
470,443 
663,714 
434,202 
355,624 
050,392 
088,420 
097,179 
078,766 


Total. 


and    March    1 ,   and   their  increase   or   decrease   fluring   the 
month  of  Februarj': 

^  .\'aliiinitl  Bunk  .Xolt.y      'I'olut  tilhitil   - 

.•Viiiouiil  alioat  I'd).  1   H)06. _.  $.'543,230,080 

.\iiioiitil  issued  dmiiii,'  iM-hruarv *1«.495,433 

.\iiioiiiH  icUied  (liiiiiiK  IVhruary .         .     «,921.fll8       7.573.815 

.\iiioimt  Malik  note.s  afloat  March  1  1906 $550,803,895 

Ltijitl-tender  Notes — 
.\iiioimt  on  deposit  to  redeem  liational  bank  notes  Feb.  1 

1906         $36,864,331 

.\iiioiiiit  deposited  diiriiK.'  February .$7,167,668 

.\iiioiiiil  of  bank  notes  redceincd  in  February 2,401 .670       4.765.998 

.•\iiioiiiit  on  deposit  to  redeem  national  bank  notes  March  1 

1906 _ $41,li30.329 

The  portion  of  legal  tenders  depo.sited  (1)  by  banks  be- 
coming insolvent,  (2)  bj'  banks  going  into  voluntary  lif|uida- 
tion  and  (.3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  mtjiiths: 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901 ,  page  1232,  the  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  February  28. 


Bonds  on  Deposit 
February  28  1906. 


4  per  cents,  Funded  of  1907.. 
4  per  cents,  1895  due  1925... 

3  pei- cffnts,  due  1908-18 

■2  per  cents  of  1930 

3.6.''>2  Dist.  of  Cohnnliia  1924, 

Hauaiiaii  Islands  Bonds 

rhiU!)pine  Loan 

Railroad  and  other  bonds 

Total  on  deposit  Feb.  28... 


U.S.  Bonds  Held  Feb.  28  1906  to  Secure- 


Public  Deposits         Bank  Total 

in  Banks.        Circulation.    ■       Held. 


$3,489,500 
5,865,300 
3,025.500 

42,744,600 

1,078,000 

1,249,000 

6.689,000 

664,000 

$64,804,900 


$6,725,700 

4, 0,58.. 500 

1,958,240 

499,104,000 


$511,846,440 


$10,215,200 
9,923,800 
4.983,740 

541,848,600 

1,078,000 

1.249,000 

6,689,000 

664,000 


550,803,895 
543,230,080 
540,914,347 
533,329,258 
524,. 508, 249 
516,352,240 
512,220,365 
503,971,397 
495,719  806 
488,327,515 
481,244,946 
475,948,945 


Legal  Tenders. 


Deposits  by — 
Insolvent  banks 
Li(|uiilatinK  l)'ks 
Ucducin^r  under 

Act  of  1874. a 

Total  .    


Nov.  1 


Dec.  1. 


17.694.262  18. .566, .574 
34,470,443135,712,954 


Jail.  1. 


Feb.  1.        .Mch.  1 


$ 

167,648  44,468 

16,944,9.58 


16.822.997 
19. 081, .389 


19,874,905 


36,072,034  36.864,331 


a  Act  of  June  20  1874  and  July  12  1882. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Companu . 


Per 
Cent. 


Railroads  (Steam). 

Atlantic  Coast  Line  RR..  pref 

Beech  Creek,  guar,  (ciuar.) 

Chicago  &  North  Western,  pref.  (quar.). 
Cleve.  Cln.  Chic.  &  St.  Louis,  pref.  (qu.) 

Cleveland  Lorain  &  Wheeling,  pref 

Ft.  Worth   &  Denver  City  .stamped  stk 

Louisiana  &  Arkan.sas 

New  York  Cent.  &  Hudson  River  (quar.) 

N.  Y.  Lack.  &  West.,  guar,  (quar.) 

N.  Y.  N.  H.  &  Haittord  (quar.) 

Southern  Ry.,  Mob.  &  O.,  stk.  tr.  ctfs.. 
Street  Railways. 

Dallas  Elec  Co .,  pref 

Detroit  United  Ry.  (guar.) 

Houghton  Co . St. Ry., Hancock, Mich., pt 
Louisville  Traction,  com . 

Preferred    

Metropolitan  St.  Ry.,  N.  Y.  (quar.) 

Portland  (Oregon)  Ry..  pref.  (quar.),.. 
Ridge  Ave.  Pass.  Ry.  (Philadelphia). . - 

Savannah  Electric  Co..  pref _ 

Twin  City  R.  T.  (Minneap.).  prer.  (qu.) 

West  End  St.,  Boston,  com 

Worcester  Railways  &  Investment 

Trust  Companies. 
Long  Isl'd  Loan  &  Trust.  Broaklyn  (qu.) 

Metropolitan  (quar.)    (No.  3,") 

Williamsburg,  Brooklyn  (quar.).   ... 
Bank. 

Filth  Avenue  (quar.) 

Miscellaneous. 
Aeolian-Weber  Piano  &  Pianola,  pt.(qu.) 

American  Bank  Note  (quar .) 

American  Iron  &  Steel  Mfg.,  com 

Preferred  (quar.) .. 

American  Screw  (quar .) 

American  Telephone  &  Telegraph  (quar.) 
Central  Coal  &  Coke.  com.  (quar.) 

Preferred  (quar.) 

Columbus  Gas  &  Fuel.  pref. .. 

Crucible  Steel  Co.  of  Amer.,  pref.  (qu.). 
Elec.  Stor.  Bat.,  com.  &  pref.  (quar.) 

General  Electric  (quar.) 

Lorillard.  P..  pref.  (quar.) 

Mergenthaler  Linotype  (quar.) 

National  Sugar  Refining,  pref.  (quar.). 

New  York  Air  Brake  (quar.) 

Otis  Elevator,  com.  (annual)  No.  4 

Pr{ furred  (quar.) 

Pittsburgh  Plate  Glass  (quar .) 

Royal  Baking  Powder,  pref.  (quar.). 
Safety  Car  Heating  &  Light  (quar.). 

Extra   

Sloss-Sheffleld  Steel  &  Iron,  com 

Preferred  (quar .) 

Southern  New  England  Telephone  (qu.) 
Union  Bag  &  Paper   pref.  (qu.)  No.  28. 

Union  Ferry  (quar.) 

United  Copper,  com.  (quar.) 

Common  extra .. . 

Preferred   

United  Fruit  (quar.)  No.  27 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

Preferred  (quar .) 

U.  S.  Smelting  &  Refining,  pref 

Va.-Caro.  Chem..  pref.  (quar.)  No.  42.. 
Western  Union  Teleg.  (quar.)  No.  150.. 


1 
2 

\% 

2% 

4 

1% 

\.% 

Wi 

2 

2 

2% 
1« 
3 

2 
2!^ 

S3 
3 

l%- 
3% 
2 


5 

2 

25 

IH, 

1 

2 

IH 

2 

1% 

1% 

1% 

IM 

1!^ 

IK 

2 

2 

2% 

1% 

2 

2 

1% 

1% 

1% 

2 

2 

2% 

\% 

1% 

1% 

1^ 

3^^ 
IH 

2 
2 

1% 
87%c 
2 
IK 


When 
Payable. 


2%     May     10 


April 

iApril 
April 
April 
Mar. 


April 
April 
Mar. 
April 

April 

May 

.April 

April 

April 

April 

April 

April 

April 

April 

April 

May 


April  2 
April  2 
April      2 


April 

Mar. 
Mar. 
April 
April 
Mar. 
April 
April 
April 
April 
Mar. 
April 
April 
April 
Mar. 
April 
April 
April 
April 
April 
Mar. 
April 
April 
April 
April 
April 
April 
April 
April 
April 
May 
April 
April 
April 
April 
April 
April 
April 


Book.i  Closed. 
Days  Inclusive. 


May     1       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Mar.  23       to 
Mar.  14       to 


May  10 
Mar.  23 
Mar.  17 
Mar.  31 
April  1 
Mar.  20 


Mar.  31       to       .'Vpril  IS 


Holders  of  rec. 
Mar.  18       to 


Mar.  15 
.■Vpril    1 


Mar.  27 
April  15 
Mar.  20 
Mar.  10 
Mar.  10 
Mar.  25 
Holders  of  rec. 
Holders  of  rec. 
Mar.  18       to 
Holders  of  rec. 
Mar.  23       to 
Holders  of  rec. 


t<> 
to 
to 
to 
to 
to 


April  9 
May  1 
.\pril  2 
.\pril  1 
April  1 
AprU  16 
Mar.  15 
Mar.  14 
April  2 
Mar.  20 
.April  2 
April  14 


Holders  of  rec.  Mar.  17 
Mar.  24  to  April  2 
Holders  of  rec.  Mar.  20 

Mar.  25       to       Mar.  31 


31  Mar.  21 

3l'Mar.  18 

2 1  Holders 


Holders 
Mar.  22 
Mar.  17 
Holders 
Holders 
Holders 
Mar.  21 
Holders 
Holders 
Mar.  18 
Mar,  18 
Mar.  20 
April  3 
Holders 
16  Ho  ders 

1  Hollers 
31  Holders 

2iMar.  16 
2 1  Mar.  16 
2|Mar.  20 

2  Mar.  20 
15!  Holders 
16 1  Mar.  16 

2  Mar.  21 
30  Mar.  21 
30  Mar.  21 

15  May   1 1 
14  Holders 

14 

14  Holders 

14  Holders 

16  April    1 

15  April    1 

16  Mar.  21 


to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 


-'Vpril  1 
April 
Mar.  2 
Mar.  24 
April  I 
Mar.  31 
Mar.  31 
Mar.  31 
Mar.  20 
Mar.  30 
Mar.  27 
Mar. 17a 
April  1 
April  1 
April  2 
April  17 
Mar.  31 
Mar.  31 
Mar.  20 
Mar.  15 
April  1 
April  1 
AprU  2 
April  2 
Mar.  31 
April  16 
April  2 
April  30 
April  30 
May  15 
Mar.  31 


of  rec. 
of  rec. 

to 

to 

to 


Mar.  20 
Mar.  20 
April  10 
April  15 
AprU    I 


a  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  th(>  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


$576,651,340 


The  foregoing  dors  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  February  28  $4,091,000  bonds,  making  the  whole 
nmount  at  that  date  in  possession  of  the  Government  as 
.•security  for  d(  posits  $08,895,900. 

The  following  shows  tha  amount  of  national  bank  not  s 
afloat  and  the  amount  of  the  legal-tender  deposits  February  1 


stocks. 
5  Holland  Tr.  Co.  (ass't  of 

51%  paid).. 131^ 

60  Osweffo  &  Syr.  RR.  Co. .  .231  Vg 
30  Nat.  Miniiif,'  &  Exploring 

Co.,  S4each 60c.  persh. 

60  Ft.  Brewerton  Bridge  Co. $4  lot 
34  Union  Consol.  Min.  Co.  of 

Tenn..  »10  each ..$2  lot 

20  SaUna  ik  Ont.  S(i.  Plank 

Road,  .S25  each. $13  lot 

2  Home  Ins.  Co 521 

10  WiilianisbuiKii  Tr.  Co.  ..230 

.5  Hamilton  Trust  Co .350 

70  lOrnpite  Steel  &  I. Co.  com.  8 
50  EniDir.'  Steel  &  I. Co. pref.  35 
30  Greenwich    Bank 292-300 

4  Fill  li  V  A-  Oas  -nltv  Co... 41 1 

10  Liberty  Nat.  Bank 495 

10  "V'stcliestc- T  IIS,  Co 186 

5  Nat.Bk.of  Nor.  Amer... 300 


Stocks. 

6  Northern  Nat.  Bank 166 

25  Bank  of  N.  Y.  N.  B.  A..-315M 

140  Dennett  Surpassing  Coffee 

Co.  com 2 

Bonds. 

$5,000  Phil.  &  Erie  RR.  5s. 
guar. ,  1920.  A . &  O 1 15>4 

S2,000  Hackensack  Water  Co. 
1st  M.  4s,  1952,  J.  &  J QZVi 

$1,000  Lincoln  Park  <fe  CharL 
RR.  Co.  1st  M.  OS,  guar., 
1939.  J.  &  J 118)^ 

$10,000  Sullivan  Co.  Land  Co. 
gen.  5s,  1925 75 

$15,000  Municipal  Debenture 
Co.  6s $445  lot 

$2,000  Lack.  Iron  <fe  Steel  Co. 

1st  .5.S,  1926,  F.  &  .•V 98H 

.?37,000  111.  Steel  Co.  non-con- 
vert, deb.  5s,  1913,  A.  &  O.I02H 
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statement  of  New  York  City  Clearing  House  Banks. — 

The  fiillowiag  statement  .shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
March  10.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
j)osits  and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
dtiys  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciplirrs  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus . 

Loans. 

Specie. 

Legals . 

Deposits,  a 

Re- 

00.5  omUlcd. 

se've 

% 

$ 

S 

$ 

S 

$ 

% 

©ank  of  N.Y.- 

2,000.0 

2.729,2 

16,672,0 

2,600,0 

1,4.32,0 

14,840,0 

27.1 

Manhattan  Co  - 

2,050,0 

2,590,4 

22.527,0 

4,351,0 

2,153,0 

25,530,0 

25.4 

Merchants'  .   -  - 

2,000,0 

1,413,1 

11,346,1 

2,416,2 

1,170,2 

14.013,7 

25.6 

Mechanics' 

3,000,0 

3,415,5 

18,247,0 

2,750,0 

1,666,0 

17,340,0 

25.4 

America 

1,500,0 

3,807,7 

22.371,8 

3,530,9 

2,142,6 

23,571.0 

24.(1 

Phenix - 

1,000,0 

2,S(),fi 

6,988,0 

1,072,0 

161,0 

5,920,0 

20  .,S 

City    - .  - - 

25,000,0 

18,771,7 

145,157,5 

30,269,7 

7,523.2 

131,097,3 

2.S.S 

Cliemical   —   - 

300.0 

7.806,5 

25.801,7 

4.905.3 

1,668,7 

24,882,1 

26 .4 

Merchants'  Ex. 

6)0,0 

390,7 

5.230,8 

838,5 

567,6 

5,495,7 

25.5 

Gallatin 

1,0)0,0 

2,284.9 

8,591.5 

1,031,3 

588,3 

6,455,8 

25.0 

Butch.  <fe  Drov. 

300,0 

142,5 

2,485,9 

500,8 

74,0 

2,635,6 

21.8 

Mech.tt  Itaders 

700,0 

376,7 

5,860,0 

938,0 

643,0 

6,398,0 

24.7 

Greenwich 

500,0 

005,5 

5,029,3 

768,5 

455.7 

5,390,4 

22 .7 

American  Exch. 

5,000,0 

4,502,5 

28,888,8 

3.420,0 

1,550,0 

20,978,4 

23.6 

Commerce 

25,000,0 

12,540,2 

130,933,0 

19.611,7 

10,188,3 

115,726,2 

25.7 

Mercantile 

3.000.0 

4,380,7 

21,290,4 

3,177,0 

1.355,1 

17,714,7 

•25.5 

Pacific    -. 

422,7 

665,7 

3,158,7 

345,0 

368.3 

3,584,2 

19.8 

( 'hatham   

450,0 

1,053,4 

0,060,0 

754,9 

832.0 

0,160.0 

25.7 

People's 

200,0 

442,7 

2.151.4 

96.0 

632.3 

2,624.0 

2;.s 

North  .America- 

2,000,0 

1,931,2 

14,454,4 

2,187,8 

1.270.1 

13,760,0 

25,1 

Hanover  -  -    

3,000,0 

.     7,287,8 

46,822,8 

7,288,7 

6.775.8 

54,125,4 

20.0 

Irving 

1.000,0 

1,095.5 

7,622,0 

1,523,3 

.399,2 

7,394,0 

26 .0 

Citiiiens'  Cent-. 

2, .5.50.0 

678,6 

18,886,4 

3,538.6 

1.172.4 

18,811,3 

25.0 

Nassau 

500,0 

331,3 

3,544,2 

345,6 

455,6 

3,873,3 

•20.0 

Marliet  &  Fult. 

1.000,0 

1,383,8 

7,307,0 

1,022,0 

667,0 

6,940,0 

24,3 

Shoe  &  Leather 

1,000,0 

487,5 

5,069,5 

1.355,9 

384.3 

6,484,8 

•26 ,8 

Oorn  Exchange. 

2,000,0 

3.390.9 

31,047,0 

5,926,0 

3.710.0 

37,933,0 

'25.4 

Oriental 

750,0 

1.112.3 

9,039,0 

1,401,4 

412.4 

8,982,7 

20.2 

Imp.  &  Traders' 

1,500,0 

6,755,1 

24,007,0 

3,931,0 

1.384.0 

21,138,0 

25,1 

Park 

3  000  0 

7  459  1 

71  734  0 

14  325  0 

6.716,0 
130,1 

82  218  0 

25  5 

East  River 

250,0 

118,1 

1,221,3 

'206;2 

i;39o;o 

24.1 

Fourth  -  - 

3,000.0 

2,928,5 

17,762,6 

2,089,9 

2,679,5 

19,456.2 

24,5 

Second  

300,0 

1,591,8 

10,388,0 

1,062,0 

1,595,0 

11,111,0 

23 .9 

First  - 

10,000,0 

17.351,0 

84,581,3 

16.513.5 

2,367,0 

70,655,0 

■26.7 

N.  Y.  -Nat.  Ex. 

1.000,0 

912,4 

s,  593,1 

1,758.8 

367.4 

8,222,4 

25.8 

Bowery    

250,0 

775,1 

3,309,0 

432.0 

238.0 

3,650,0 

1.H.3 

N.  Y.  County- - 

200,0 

824,4 

4,844,5 

1.018,6 

509.3 

5,807,0 

26.3 

Gennan-Araer  . 

750,0 

550,8 

4,119,0 

750.8 

191.0 

4,014,5 

'A3. 4 

Chase 

1,000,0 

5,284,9 

47.027,6 

11,984,3 

1.429.4 

53,167,7 

25 .2 

Fitth  Avenue.. 

100,0 

1,753,4 

10.385,4 

2,316.2 

670.7 

11,656,0 

23.7 

German  Exch  -  - 

200.0 

702,2 

3,095,8 

180,0 

875.0 

4,242,5 

'24,8 

Germania 

200,0 

904.4 

3,044,6 

485,5 

699,9 

5,569.9 

21  ,2 

Lincoln  

300,0 

1,492,4 

14,509.9 

1,180,9 

2.303,7 

15,608.8 

•22 .3 

Garfield   

1,000,0 

1,291,1 

7,691.0 

1,846,0 

279,2 

8,069.3 

26.3 

Fifth 

250.0 

425,8 

3,015,1 

565,1 

166,7 

3,071.7 

23  .8 

Metropolis 

1,000,0 

1,618.7 

10.177,7 

1,250,7 

678,4 

9,718,5 

19.8 

West  Side 

200,0 

769.8 

4,135,0 

715,0 

391,0 

4,445,0 

24.8 

Seaboard 

1,000,0 

1.057,6 

16„362,0 

3,214,0 

1,580,0 

19,055,0 

25.1 

First  N..  Bklyn 

300,0 

638.9 

4,221,0 

563,0 

649,0 

4,467,0 

'.'7,1 

Liberty  - 

1,000,0 

2,122,0 

10,559,6 

1,343.1 

664,3 

8.635,5 

'Ai,2 

N.  Y.  Prod.  Ex 

1.000.0 

544,4 

5,985,8 

1,242,4 

399,0 

6,845,3 

23 .9 

New  .\mster--. 

500.0 

607,5 

5,847,0 

922,9 

625,0 

6.813,1 

22.7 

Astor   

350,0 

651,1 

4,301,0 

805,0 

266,0 

4,243.0 

25.2 

Totals 

116.472,7 

145,655,1 

1019.579.5 

178.668.0 

78,278.7 

1001,932.0 
a 

25.6 

a  Total  United  States  Deposits  included,  $9,659,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  10  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks. 
00s  omitted. 

Tender 
and 

Net 
Deposits 

Capital. 

plus. 

Invest- 

Specie. 

Clear- 

Other 

ments  . 

Bank 

ing 

Banks, 

Notes. 

Agent. 

<fec. 

N.  V.City. 

Boroughs  of 

Man.^iclirx. 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  H'g't« 

100,0 

154.4 

886,7 

13,6 

30.6 

68,3 

739,7 

<  'enturv 

'200.0 

136.1 

1,062,8 

•29,1 

45,8 

47,7 

28,0 

1,030,2 

Chelsea  Ex. . 

100,0 

75,2 

627,0 

49,7 

21,5 

72,8 

174.1 

870.2 

Colonial 

100,0 

332,4 

4.015.7 

74,4 

390,3 

.391,9 

218,7 

4,771,1 

Columbia  . . . 

300,0 

379,3 

6,458.0 

357.0 

313,0 

261,0 

3,7 

6,742,0 

Oonsol.  Nat. 

1,000,0 

1,064,9 

4,830.0 

528.5 

69,6 

355.5 

52,0 

3,328,7 

Fidelity 

200,0 

130,2 

1,025.6 

19.2 

53,5 

97.1 

1,040,0 

14th  Street.. 

500,0 

114.3 

4.776,4 

184,6 

282.1 

372.6 

25,6 

5,427,0 

Hamilton 

'200,0 

142,5 

4.459,1 

170,7 

208.6 

206.6 

210.0 

4,947,6 

-lefferson 

400,0 

435,2 

3,710,1 

13,1 

181.8 

186,4 

109.1 

3,730,7 

Mt.  Morris.. 

250,0 

161,4 

2,889,1 

152,8 

99.6 

205,0 

57.1 

3,344,4 

Mutual 

200,0 

285.4 

3,940,0 

22,3 

283.5 

139,4 

57.6 

3.988,1 

lOUiWard  .. 

200,0 

224,9 

3,634,2 

20,5 

284.2 

229,8 

3,757.2 

Plaza  

100,0 

280,4 

4,117,0 

237,0 

218.0 

1'20.0 

4,305.0 

Riverside  ... 

100,0 

103,1 

1,713,5 

'25,8 

121.9 

121.4 

111.2 

1,923,6 

State    

100,0 

1,1S6,3 

11.429,0 

713,0 

356,0 

1,206.0 

733,0 

13„5.52.0 

12th  Ward.. 

200.0 

159,3 

2.475,0 

29,0 

216,0 

221.0 

47,0 

2,97  7,0 

23d  Ward... 

100,0 

137,2 

1,746,2 

45,2 

184,8 

153,5 

135.8 

2.164,2 

Union  Exch. 

750,0 

668,2 

7,181,9 

30,7 

420,6 

162,0 

400.0 

6,993,9 

United  ,\at  . 

1,000,0 

182,2 

2,298,1 

221,7 

77.7 

96,2 

52,8 

1,305,6 

Yorkvllle    .. 

100,0 

327,3 

3.196,2 

.36.3 

330,1 

244,2 

146.5 

3,777,7 

Coal  &  I .  Nat 

300,0 

256,0 

3,440,0 

619.8 

270,3 

398.0 

58,6 

3,899,8 

Metropolitan 
34th St.  Nat. 

1.000.0 

344,0 

4,314,3 

263.6 

66,6 

.301.7 

667,2 

4,317,3 

200,0 

203.2 

1,222,5 

257,0 

30,3 

110.1 

5,1 

1,218,2 

Bafy  Pk.Nat 

200,0 

107,1 

689,1 

133,1 

7.9 

77.4 

555,0 

Boroudh  n) 

Brimklj/n . 

Muroimh    ... 

200,0 

119.0 

2..361.S 

48,0 

188,1 

199.6 

103,6 

2,676.1 

Broadway  . . 

150.0 

376,2 

2.675.7 

18,6 

195.6 

253,4 

76.2 

2,884.2 

Brooklyn  ... 

300.0 

164,4 

2,015.9 

136,2 

75,5 

268,1 

58,7 

2.275.4 

Mfrs'  Nat... 

252.0 

648,8 

4.394,7 

410,3 

121,3 

685,7 

201.0 

4.805.5 

Mechanics'    . 

1.000.0 

822,3 

9.835,0 

298,0 

484,9 

1,077,8 

163  .-4 

11.3.S9.1 

Nassau   Nat. 

300,0 

821,9 

5,634,0 

212,0 

456,0 

939.0 

6,001,0 

Nat.  City... 

300,0 

593.6 

3.204.0 

138.0 

259,0 

420.0 

110,6 

3,60/.0 

North  side.. 

100,0 

202.9 

1,897.0 

23,1 

124,1 

42.1 

130,7 

1,9,50.7 

Peoi)le'H 

200,0 

.326.4 

2,200,7 

55,4 

140,9 

245.8 

129,5 

2.412,9 

Union    

500,0 

444.2 

8.025.0 

190,0 

380,0 

467.0 

573,0 

8,948.0 

.Jersey  City. 

First  .Vat... 

400,0 

1.123,0 

4.514,7 

158.1 

253,3 

1,333.1 

3.53,0 

5,209.4 

Hud.  Co.  Nat 

250,0 

677.6 

2.637,8 

90,1 

70.9 

249.0 

80,6 

2.332,3 

Third  Nat... 

200,0 

314.7 

1.896.9 

59,4 

82,9 

382.2 

25.3 

2.183,1 

Hobokcn. 

First  Nat... 

110,0 

,563.8 

2,028.3 

133,7 

28,7 

180.3 

92,4 

2,450.1 

fiecond  Nat  . 

125,0 

177.4 

1.415.8 

45,4 

39.0 

33.8 

74,1 

1.391.2 

Tot.  Mch.  10 

12287,0 

14966.7 

141474,8 

6.264.0 

7.464.5 

12.628,5 

5.464,0 

151228,2 

Tot.  .Mch.  3. 

12287,0 

14966,7 

139849,5 

6,291.5 

7,432.9 

14,194,8 

5,771,. 

15122?, 2 

Tot.  Feb. 24. 

12087,0 

14442,3 

13,8265,3 

0,232.5 

7,325,1 

13,053.8 

5,753,9 

148719.0 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 

of  New  York  City,  Boston  and  Philadelphia.     The  New  York 

figures  do  not  include  results  for  non-member  banks,  '] 

We  omit  two  dpJters  (GO)  in  all  these  figures. 


Banks. 


New  York 
Feb  i:.. 
Feb. 24-. 
Mar.  3.. 
Mar.  10-- 
Boston.  I 
Feb. 24-. j 
Mar.  3--' 
Mar.  10-- 

Phila 
Feb. 24.. 
Mar.    3.. 
Mar.  10-- 


Capilal 
and 

Surplus. 


261,433,8 
261,433,8 
162,127,8 
162.127,8 

41,656,0 
41,656,0 
41.656.0 

49,530.0 
49.530.0 
49.530.0 


Loans. 


1052,380,6 
1049,-301.8 
1040.838.7 
1019,579,5 

182,2.38,0 
180,118,0 
177.694.0 

219,217,0 
218,006,0 
217,268,0 


Specie. 


188.509,9 
185,637,2 
182,(572,8 


Legals. 


79,438,3 
80,063.2 
79.722,2 


178.668.0  78,278,7 

15, 286, o'  5,323,0 
15,446.01  5,216,0 
16,182,0    4,999,0 

56,679.0 
.56,802.0 
52,649.0 


Deposits,  ti 


Circu- 
lation . 


Clearings. 


1048,()33,1  50,976.2  1.9.30.836,2 
1042.298.7  50,787.21 1.898..357. 7 
1029.,545,0  50,907,0  2,206,686,2 
1001,932,0  51,438,7  1,840,536,8 


208.148,0 
206,191.0 
200,833,0 


7,268,0 
7,.3O3.0 
7.345.0 


139,537,7 
162,867.9 
148,065,4 


250,600,0  14,.306,0  117,484,9 
248,797,o;i4.319,Oj  171,105,1 
240.531.0  14,2/4,0!     139,189,3 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
March  10  to  $1,987,000;  on  March  3  to  $1,403,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  8  and  for  the  week  ending  for  general  merchandif^e 
March  9;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise 

Total 

Since  January  1 . 

Dry  goods- 

General  merchandise 

Total  10  weeks. 


1906. 


$4,267,248! 
14,548,997! 


1905.    j 

$3,844,016 
13,820,548 


1904. 


$2,965,238 
8,347,138 


$18,816,245'  $17,664,564  $11,312,376 


$35,905,451 
111.106,892 


$147,012,343 


$32,812,227  i  $28,371,606 
117,000,144   93,740,648 


$149.812.371 i$122. 112. 254 


1903. 


$3,239,694 
11,7(13.360 


$15,003,054 

$32,816,134 
89,322,133 


$122,138,267 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  12  and  from  Jan.  1  to  date: 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported  .   . 

$14,243,563 
112,068,784 

$10,985,125 
89,838,137 

$9,225,807 
91.468.749 

$10,572,112 
96  80S  785 

Total  10  weeks . 

$126  312  347 

$100  823  262 

$100  694  556 

$107  380  897 

Note. — .\s  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  10 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS   AND    IMPORTS   OF   SPECIE    AT 

NEW   YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. I 

Week.     \Since  Jan.l 

Great  Britain 

$V,666 

$2"7'!375 

225,000 

3,390.000 

10.000 

Vs^ieo 

4.219 
11.929 
10.045 

France    .... .. . 

$9,650 

Germany     

West  Indies     . .   . 

76.363 
64  894 

Mexico     

South  America  ...... 

266  017 

All  other  countries 

64;765 

Total  1906 

$4,000 
1.000 
1,500 

$1,024,084 

"'"890 
1,648 

$3,652,375 

29.208.196 

1.362.774 

$11,743,059 

442,000 

890 

11.318 

$31,653 
73,095 
71.621 

"$1^185 
9,461 
5,220 
4.114 

$481  629 

Total  1905  ... . 

816  215 

Total  1904 

4.220.879 

Silver. 
Great  Britain 

France    ......           . 

Germanv      

$i6 

West  Indies     ...... 

38  387 

Mexico    

South  America 

All  other  countries 

142,099 

299,534 

16,532 

Total  1906-.- 

Total  1905  - 

$1,026,522  $12,197,267 

684  776       7  488  314 

$19,980 

54,298 

3.694 

$496,562 
375  743 

Total  1904 

2,031,433 

10.670.064 

170.654 

Of  the  above  imports  for  the  week  in  1906,  $8,938  were 
American  gold  coin  and  $2,522  American  silver  coin.  Of  the 
exports  during  the  same  time  $4,000  were  American  gold 
coin  and  $890  were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 

^Vauhim^  and  i^luancial. 


Spencer  Trask  &  Co., 

iiiveNtment    Bankera. 


We  transact  a  general  banking  Uusiness;  sell  and  purchase  Invest- 
ment securities;  issue  circulars  describing  short-temi  and  long-term 
liigh-fjrade  bonds;  execute  ootnuiission  orders  upon  the  New  York 
Stock  Exchange  Hud  in  the  Quancial  markets  of  the  leatling  cities. 
We  also  have  special  representatives  In  all  of  the  principal  oitiOB. 


Branch  Office,  Albany,  N.y.    Willirtm  and  Pine  Slw..  >••»  York. 


M  o  h   h  A   r    &    ^A/'  H  I   1    f£  . 

'<>iiili<-ra  iN«*w   York  .Htuck  Kxclinnae. 

5   NASSAU    s'I'kkKI  llANOVUK   BANK    lUJIl  DING. 

OeaM'r>  iii  InvcMtmcnt  Seeirriii*  «. 

«:«I»ini!»'>'IO»    0<'»rK"»    EXE«!UTE1»    K«»tt    CA-H    ONLY. 


GIO 


THE  CHRONICLE. 
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iliauliers'  C^a^jette. 


For  Dividends  see  page  608. 


Wall  Street,  Friday  Nu/lil,  .Ur/rc/t  IG  190G. 

The  Money  Market  and  Financial  Situation. — The  better 
feeling  in  Stock  Exelumse  circles  noted  at  the  close  last 
week,  and  its  elFect  upon  tlie  securitj'  markets,  did  not 
prove  to  be  of  a  permanent  character.  It  was  reversed  by 
renewed  doubt  as  to  the  outcome  of  the  laljor  situation  in 
the  coal  regions,  by  a  deadlock  in  the  conference  at  Aigeciras 
and  by  firmer  money  markets  at  home  and  abroad.  To 
the  influences  mentioned  should  be  added  the  popular  feeling 
adverse  to  corporations  and  corjKJrate  interests  whicli  is  so 
widespread.  This  feeling  is  not  new  but  is  illustrated  and 
made  prominent  by  recent  legislation  at  Albany  and  an  im- 
portant  judicial    decision   in    Illinois. 

The  engagement  in  London  on  Monday  of  a  considerable 
amoimt  of  sjoM  for  shipment  to  this  country  has  not  been 
sujjplemented  h}^  similar  operatiuns  and  the  amount  was 
presunnbly  more  than  offset  by  shipments  of  currency  from 
here  to  other  points.  As  a  eonsec|uence  the  money  market 
ha.=  been  firmer  in  all  departments,  call  loan  rates  having 
been  quoted  on  at  least  two  daj's  of  the  week  at  G  per  cent . 
and   on   one   occasion   touched   9   per   cent. 

In  view  of  the  foregoinji.  crop  news  and  reports  of  railway 
traffic  are  largely  ignored,  business  at  the  Stock  Exchange 
is  smaller  in  volume  than  at  any  time  .since  last  summer, 
and  prices  have  had  a  downward  tendency. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  9%.  To-day's  rates  on  call  were  3@6%. 
Prime  commercial  paper  quoted  at  5@5J^%  for  endorse- 
ments and  o}4,@5^%  for  best  .single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £447,784  and  the  percentage 
of  reserve  to  liabilities  was  47.55,  against  46.98  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank  of 
France  shows  an  increase  of  3,075,000  francs  in  gold  and  a 
decrease  of  5,150,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus   

Loans  and  discounts 

Circulation 

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  o£  deposits- 


Surplus  reserve. 


1906. 
March  10. 


Differences 

from 

previous  week . 


116.472,700 

14.'5,655.100 

1,019,5.9.500  Dec. 

51,4.3S,700:inc. 

alO01.932,0O0:Dec. 

178,668,000jDec. 

78,278,700  Dec. 

256,940,70o'Dec. 
250.483,000;Dec. 


21.259,200 
531,700 

27,613.000 
4,004.800 
1,443,500 

5.448.300 
6,903,250 


6.463,700  Inc.      1,454,950 


1905. 
March  1 1 . 


115,972.700 

135,879,600 

1,132,920,300 

42,864.500 


1904. 
March  12. 


115,572,700 
133.097,400 
997,399.000 
37,962.600 


1,187,665.800:1,037,268,900 
221,189,700      219,135,100 
85,004,900        70,119,200 

306.194,600      289,254,300 
296.916,450      259.317,225 


9,278,150;       29,937,075 


a  59,659,800  United  States  deposits  included,  asainst  88,555,900  last  week  and 
$19,783,400  tlie  corresponding  weelt  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S8, 878, 650  on  March  10  and  S7  147  725  on 
March  3. 

Note. — Returns  of  separate  banlts  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  this  week, 
influenced  by  firm  discounts  in  London,  lower  time  money 
rates  in  New  York  and  by  covering  of  short  contracts;  the 
tone  was  steady  at  the  close.  To-day's  (Friday's)  nominal 
rates  for  sterling  exchange  were  4  83 @4  83  K  for  sixtv-day 
and  4  86H(§H  87  for  .sight.  To-day's  (Friday's)  actual'  rates 
for  sterling  exchange  were  4  8260 @4  8275  for  long,  4  8570 @, 
4  8575  for  short  and  4  S615(c^4  8625  for  cables.  Commercial 
on  banks  4  8220@4  8225  and  documents  for  payment 
4  815/g@4  825/^.  Cotton  for  payment  4  81^(r(),4  81 3|,  cot- 
ton  for   acceptance   4  8220@4  8225   and  grain  for  pavment 

4  8214@4  825/^.  To-day's  (Friday's)  actual  rates  for  Paris 
bankers'  francs  were  5  19^@5  18i^a  for  long  and  5  16  J^/«@, 

5  l6J4a  for  short.  Germany  bankers'  marks  were  94i/4@ 
94  5-16  for  long  and  94^^(3)94  l,5-16r;?  for  short,  Amsterdam 
bankers'  guilders  were  40@40/(:  for  short.  Exchange  at 
Paris  on  London  to-day  25f.  133^0.;  week's  range  25f.  15c. 
high  and  25f.  123^c.  low. 

The  week's  range  for  exchange  rates  follows; 

Lon'j Short Cables 


Sterling,  Actual 

Hieh 4  8200  r>       4  S27.-iU  S575 

Low .4  82  ®       4  822514  8520 

Paris  Hankers'  Francs — 

High 5  19H  @    5  lSVta\o  WV«a 

Low. 520  (3)     5  19J-^al5  183-^ 

Oermany  Bankers'  Marks — 
High 94  3-10     @     9454       1     n4J<5 


(fa 
® 


® 


4  8585 1 4  8625 
4  8525  I  4  .S550 


5  16%dl 

5  ny,h\ 


pi, 

® 


4  :r,:; 

4  X57 


Low 'ii\i 

Anisterdam  Bankers' 

High... J 

Low 


®     94  .i-lO  I 
GuH''er' — 


ro94  15-ir.rfi 


94  13-16t'(ffi   94  13-10  I 


Less:     c  1-16  of  1%. 

Plus:     7;  l-l'- of  1%. 


40 
40f! 


(I  1-32  ol\%. 
I  1-32  of  1%. 


® 


40t 
-10 


•^-32  of 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c,  per  ,$1,000 
premium.  Charleston  12i^c.  per  $1,000  premium.  New 
Orleans  bank  25c,  per  $1,000  di.scount;  commercial  50c,  per 
$1,000  discount.  Chicago  par.  St.  Louis  GOc.  per  $1,000 
premium.      San   Francisco  GOc.  per  $1,000  pr(>mium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  tlie 
Board  include  $G,GOO  Tennessee  settlement  3s  at  96 J.^;  and 
$22,000  Virginia  6s  deferred  trust  receipts  at  25  to  25}^. 

The  market  for  railway  and  industrial  bonds  has  been 
unusually  dull  and  narrow.     Such  activity  as  existed  was 


limited  almost  exclasively  to  a  few  industrial  issues,  including 
Con.soiidated  (las,  American  Tobacco,  United  States  Steel 
and  Distilling  Securities  C(jrporation  .5s.  The  first  named, 
in  .symi)athy  with  the  shares,  declined  6  points.  Others 
were  steady  to  firm,  as  was  the  railwaj'  list  generally. 
-Mexican  Central  1st  incomes  are  down  a  point,  however, 
and  Wabash  debentures  are  3^  point  lower. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  .$64  ,.500  4s,  coupon,  1907,  at  103^  to 
104  J^,  $5,000  .3s,  coui)on,  1908-18,  at  W^]4 ,  and  $5,000  2s, 
coupon,  1930,  at  \QAy2.  The  following  are  the  daily  clo.s- 
ing  quotations;  for  yearly  range  see  third  page  following. 


Interest 
Frrinilt 


Mar 
W 


Mar 

li 


28,  1930  rej^iNterexlQ— Jau 

28,  1980 coupoulQ— Jan 

»H,  li'08. 1 918.  .reKistereil  g  —Feb 

38,  1908-1918 couponlQ— Feb>10;< 

.18,  liM)8-lill8,  sniall.coupiQ— Feb!"  102 

48,  1907 re»{iMtereii  Q — Tun  !*103', 

48,  1907 coupon  Q— Jan  1*10414 

48,  1925 r*»gi8teredy  — Fob  '1.3014 

48,  19'.'o coupon, Q— Feb  I  '130 


Mar 
13 


104  »a  '104 
lli:l'4  -l'i.3'4 

10314! 
■102'., 

•ll)3'4 

10334 
•131 
MSlUl 


'104    . 
'103S' 

loas,! 
1 02  >« 

■10334 

I04>| 
■131  "n, 
'131'-. 


Mar 

i^ar 

14 

15 

K'334 

*l<33.i' 

IO4I4 

•le4i,; 

ltl3'2 

•loS'-.-l 

IDS'.; 

-103  4' 

102', 

■  1 02  '4 

10334 

I11334 

104'8 

•  1 04  •« 

Hl'.^ 

•131V; 

ISIS 

•131  "2 

Mar 
16 


■10334 
104  >4 
103  »Q 

■lOS'u 

'I02>4 
10334 

■10434 
131»u 

'131  >a 


*  This  i8  tlie  price  bid  at  t>6  morniDg  board ;  no  naU  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  more  limited 
daijj'  transactions  than  in  many  months  past  the  stock 
market  has  been  generally  weak,  with  little  change  in  tone 
or  feature  fnnn  day  to  day.  Feeble  signs  of  a  rall^'ing  ten- 
dency occurred  periodically  during  the  early  part  of  the 
week,  but  were  short-lived  and  generally  insignificant. 

A  few  exceptional  features  of  the  railway  hst  are  found 
in  Loui.sville  &  Nashville,  Southern  Railway,  Manhattan 
Elevated  and  Brooklyn  Rapid  Transit,  which  are  from  1  to 
5  points  higher  than  last  week.  Great  Northern  and  North- 
ern Pacific  have  been  notably  weak,  clo.sing  6  and  A]^  points 
lower.  Chicago  tfnion  Traction  preferred  dropped  from  46 
to  16J^  on  a  decision  in  the  franchise  suit.  Mis,souri  Pacific 
declined  nearly  6  points  on  the  giving  out  of  its  annual 
report,  but  recovered  a  point  to-day.  Other  than  the  above, 
almost  the  entire  railwaj'^  list  is  down  from  1  to  3  points. 

Several  industrial  issues  are  higher,  however,  including 
American  Cotton  Oil.  Smelting  &  Refining,  Central  Leather, 
New  York  Air  Brake  and  Tennessee  Coal  &  Iron.  Anaconda 
Mining  covered  a  range  of  nearly  10  points.  Consolidated 
Gas  declined  over  13  points  on  legislative  action  regulating 
the  price  of  gas.  United  States  Steel  common  declined  over 
a  point  and  the  preferred  is  fractionally  lower. 

For  daily  volume  of  business  see  page  620. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
fVeek  Ending   Mar  16 


Alice  Minin? 

Atner  Beet  ,'^ugar 

Araer  Dist  Telegra.h 

Anier  Mailing-,  pnf 

Araer  TeleyrapU  &  Cable 
Asao  Merchants,  Ist  pret 
Atch  Top  &  S  Fe  lights. 
Cent  &  So  .\nier  i  eleg.. 
(."onistock  Tunnel 

1st  4.S 

Del  <fe  Hudson  riahts 

Disti  linjr  "f  Ainer,  pref. 

General  1  Miemical 

Home.stake  Mining  

Horn  Silver  Mininj^ 

Internal  Steam  Pump... 

Preterred  . ". ... 

Morri.s  tk  K.ssox 

RK  Si^curine.s   lll(;eiit'l 

stock  tru.'^t  cettificates 

.Standard  Minini.'  ..     

Tenn  ssee    oal  rights... 

CI  S  Leather,  pref 

Vandalia 

Vulcan  Detinning 

Preferred 


Sales 
/or 
Week 


850 

700 

125 

100 

ino 

192 

41.07(; 

14 

10,()00 

2.3111' 

39.108 

loo 

li.O 
230 
•JOO 
200 

3110 

71 


Range  lor  lu^'k 


Lowest 


Jligheat 


$3  70Marlii 
28  War  1 2 
37  Jlarlti 
2t)'-ii\Iarl4 
92    Marl4l 

10934MarU 
S.Mar.4 

134  Mail  2 
20c.M.aTl2 
160  MarU 
2VMarl3i 
(;  I  JIar  .-ij 
81  Alarl4| 
83    JIar  0 

$2  lOMarin 
32 '<  .Mai  12 
83    3S[arl3 

18S''4Mar.;; 


50  96  Mario  i*''.  MarlO 
3"0'   $.<>.2Marl(i    f.'!*.,  MarH 

1,400,  7  Marl'i  s  Marl2 
loom  6    lMarI5,116     Marl.'i 

l,300i   82'4.MarlOi   83     Marlti 


f4  0iMarl2 
28  Marl-.' 
37  Marie 
2G'i2M.arl4 
92     Marl  4 

111934  Mar  14 
»«.Mav.5 

131        Mr  I'.' 

3   u  ;\larl4 
3'i<\Marl4 

2-'58>iarl 
6  ■     .Maris 
SO    Marl 
83    Mario 

.•i!2ieMario 
33  .Marl  i 
8  .    Mar  1  ^ 

188 '^  Maris 


Bange  fince  Jan  1 


Lowest      Hiahest 


lOOl 
700 


12     M,ar  01 
62'<jMarlO 


6.i 


iMarlO' 
.MarlOl 


$2  Wan 
vQ  Jan 
37  Mar 
25  Jau 
90    Jan 

106=8  Jau 
>«Feb 

134  Mai 
10c  Mai 
15c  M.ar 
2  Feb 
(ill  Mar 
77  Jai. 
SOVjJan 

$1  7iiJan 
28  -Jau 
79    Jan 

18834  Mai 

9!i  Jan 
$3Vi.Mm: 

oi^Mai 

115     l-eb 

8234Mar 

9  Jau 
5U  Jau 


$6  Jan 
-fS  Jan 
37  JIar 
29  Jan 
93i4Mar 

1 0934  Mar 
14  Mar 

137  Jan 
4uc.Mar 
30c.Mar 
2  'cFeb 
60  Mar 
84'i2Feb 

83  Mar 
$2UFeb 
s  7^2  Feb 
8  5  34  Jan 

188-,M.ar 

98    Jan 

$500Jan 

8    Mar 

1 1 7    Feb 

84  Mar 
15^4  Jan 
63»4Mar 


Outside  Market. — Business  in  the  market  for  unlisted  se- 
curities has  been  at  a  low  ebb  this  week.  Industrials  have 
been  lifeless  and  even  the  copper  stocks  have  felt  the  lack  of  in- 
terest. Prices,  though,  have  held  fairly  well.  United  Copper 
common  has  shown  by  far  the  heaviest  dealings,  the  announce- 
ment of  the  usual  dividend  of  1 34%  and  ]/2%  extra  contribut- 
ing to  the  activity.  Opening  the  week  at  67,  it  declined  to 
66-54  then  ran  up  to  72^^^,  declined  again  to  66  and  closes 
to-day  at  67.  Nevada  Consol.  Copper  was  a  close  second  in 
point  of  activity,  making  a  new  high  record.  From  17  it 
advanced  steadily  to  20,  ending  the  week  at  this  figure. 
Boston  Consolidated  Copper,  after  an  advance  from  27 -^^t  to 
28J<t ,  broke  to  20^,  reported  to  be  due  to  a  hitch  in  the  mer- 
ger negotiations.  It  recoA'ered  to  25^^  and  ends  the  week 
at  23 i^.  Butte  Coalition  from  34  rose  to  40,  but  dropped 
back  to  35 '.4^.  Tennessee  Copper  gained  three  points  to  47. 
Chicago  Subway  has  been  active,  advancing  from  47'^  to  50 
and  closing  to-day  at  493^,  Interborough-Metropolitan  is- 
sues were  heavy,  the  common  after  rising  from  5254  to  53 J^ 
falling  to  50 3/^.  The  close  to-day  was  at  the  low  figure. 
The  preferred  after  fluctuating  between  873^  and  89-'^  weak- 
ened to  86]^  and  ends  the  w(>ek  at  this  figure.  Interborough 
Rapid  Transit  sank  from  229 1£,  to  225.  International  Salt 
was  notable  for  a  .slump  in  the  price  from  44 3i  to  40  J^,  re- 
covering to  433^. 

Outside  quotations  will  be  found  on  page  620. 
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(k;ciji*yin«;    two    i'a<;k- 


t>7UCA<->—HJl^Jih{i'J    AJ^J->    LUWh.t>'I    HALJi    J^JiJC-ES 


Satxirnaii 
lUarch  10 


93=8    '^^'■'' 
*H)-A      103''i 
l&'J      160 
110^4  IK'^i 

*«;^      SB 
1701417] 

*214     '^22 

♦30        a2i2 

•75       79 

'M\    21 

•8434 

77>-j 

3712 
176^4  177 
•ISl     186 


H(5 
77^. 
37  S. 


220 
*253 
*180 
•183 

14 


2273< 
•/55 
18j 
X90 

14 

32 


12%  13^ 
45  »a  46 
99   9y  iv 
•liO'sllS 
•33  Hi  34 12 
«71-'4  72  S 
•49  ".J  50  Ki 
208  208 
•446  'i:iO 
45  ^4  4ti 
•87 W  bO 

aoo^iouh. 

19    19 

39  Hi  39  "2 

42^8 

78 

6979 
•75 
"85 


7iS, 
70 
80 
95 


»20'u320 


•33   37 
•80   83 
11034  lit>-'4 
94^4  94^4 
10912 170^ 


32 
•58 

53 
•83 
•29  Hi 

00 
•37  Hi 
•80 


32 

59 

63 

833, 

30 

00 

38  "li 

^■2 


'Ti       75 

140  >2  147  "^4 
157^4  1571, 

'TZ^    72  Vj 
7'^  ^4  72».j 
110  110 

Jie  110 

2434  -25 
♦140   150 


70 

•95 

'149 

►109 

35 

71',i 


70 

100 

152 

173 
357, 
71^t 


loo's  100 ; 

•140   150 


40 

-M 

147 

07 

•114 

»82 


40 

•n 
148'« 

07  Hi 
120 

84 


March  12 


92V(  94 
l():-!i4  103 'j 

11014  ll^^'f 

97   97 
82^2  84 14 
*ti'i        80 
17:i'4l7o:V 
•  08^4  69  ■-; 
215^4  215>. 

32 


79 

213f 

80 
70'-^ 
37 '-J 


•30 
-75 

21 
•8434 
•76 

3058 
176-Vl70'e 
181  180 

26 <  265 
ISS"-;  IBJ"-. 
185  190 
*i2   14 

32  32 
li'^8  I35& 
46   47  "-^ 
98  >«  99 14 

UO'sllS 

33  3334 
•7134  72 S 
*49'u  50  ^ 
203*2  207 
44  5  455 

4434  45*4 
'87   88 
100   ll'O 

18'6  19*4' 
•38'^  39 

774 
a;6734 
"75 
•85 
320 


43  V 
7771 
08 
80 
95 
323*. 


20%  20 '1 

30 's  36', 

83   83 

114  116 

•94*2  95 

109  169*4 


32 
5J 
531 

'29 '4 
5834 
37*2 

*86 


32 
59 
53*4 

"29'** 

6834 

37  S 
92 


•199*2  201 
51  "2  SlSj 
S^'s  at;  5, 
90*2  91 
219*2  222*2 
116  HO 
•102   108 
•113   120 

li*»^-tiby 
•30   40 

•7y  ^2 

12834  129^4 

•90   yy 
20=8  -^7*4 
06*2  eo^j 


-70   76 
146*4  147 
'^159   159 
•72*4  723, 

72*2  73 
115^8115^6 
116  110 
24*4  2434 
*140   150 
7534  76-4 
*y5  100 
*15«  152 
172^2  174 
34'4  35 
70*2  71 
9934  100 
•140  150 
'39   40 
•20   20', 
140*2  147 1< 
07   68 
-114   120 
•82    84 
201   ?201*4 
4934  50  >2 
b734  Sa3, 

*90  

218  V  221 
115  119 
102  }.W8 
114  lieo 
13/3.   l;.tj3p 

'35        I/O 
*79        8ii 
106      108*2 
125*2l2yy 

89ig    89^ 
•90        99 

20=8    26', 
-06        00  ^a 


March  1^ 


92*2    94 
1(1-^^4  10234 
159      lO't 
lll>*4  ilU'j 
-90        98 

82^8    S^6*4 
-83        86 
170      17008 

09         09  *„ 
216*221718 

5534  57*. 


32 

79 

86 

77*-^ 
37 


30 

-75 
21 
•84*4 
77*2 
36 '« 
176*2177 
•182  186 
ii24  226 
•253  ■2  253*., 
■180   185 
*185   195 
"12    14 
•281a  32 
7*4  11*2 
30   40 
99*4  101 
'11634  118 
32 'b  '^'i^ 
71*4  72 
•48   50*2 
205  206*2 
'445  450 
44*2  44^4 
*80'2  87^4 
100   100 

191-4   19*4 

■'37'2 
42*4 
7  7*2 
67 


H'  e<tnesvLav\ 
March  14 


Thxi,rs<i.aii 
March  15 


93 14    94I2 

10234  10234 
Kil      lOJ 
110*4  U(t3, 
•96        98 

.'•4'4     80*2 
•S3         80 
170      170"'h 
•  68 12    69  *v 
218      219 

56*"    57*4 


32 

79 

21*8 

sO 

77*-, 
37*4 


•75 
*85 
320 


39 

4338 

77-'4 

671.J 

80 

90 

3i3*2 


20*8    20*8 
•35        36*.; 
'80        83 
11534  116 

941,1    941-j 
168*2  109*4 

3134    32 


5834 

•62*2 
•82*2 

29 
•  58-58 

38 
?87i2 


59 

56 

8334 

29 

5934 

39I4 

87*2 


•08*2    G9 

46  Si  46*1 
»lbo      ia5 

2o»8  ',241., 
•5634    07 

00 '8  07 ij 
118      118 

39*2  403^ 
101      101 

34»B  "3438 


-66*2    70 
46        40 
'165     185 
23 'a    24i._ 
5534     6ri  lo 
06»8    07*8 

117 '8  118 
393^    4018 

lol      101 

•97      100 
33  s«    34  *> 


70        73 
14038  14936 

158      15S 
•72        73*2 

72  72'.^ 
114=8  lli> ^- 
115*411514 

2  4 '4     24 
'140      150 

75*2  75*4 
•95  loo 
•150  152 
173  1'3 

34*2  30 

71*4  7i  . 

y;.*4l00;*8 

140*-jl40= 
•39        40 
•20        21 
146*214818 

0734     72 
'114      118 

84        87*2 
/201      201 

4934     50 

87*4  8838 
•90  92 
218  221 
113  118 
102  108 
113  l-.^0 
137*2  1381., 
•36        40 

80        80 
105      108*2 
lljo  18  12834 

•89  "8  91*2 

*97  90 

261a  27 

0(j*»  06*4 


•30 
*75 
21 
-84*4 
•77 
37 14 
170*8177 
•181   186 
224I4225 
•263  "255 
•180  184 
*185  190 
-12   14 
•28*2  32 
5*4    7*4 
21*2  27 
100  101''8 
•11678118 
33   33 14 
72   72  38 
*4.t*2  50 
20614208*2 
•445  450 
4  6  *8  45  *2 
*87*a  89 

loo  100 

-18   19*2 
*3/i2  39 

42=8 

7734 

0734 

75 


•85 
320 


43 14 

77', 

673, 

80 

95 

325*4 


•35 
'80 
■115 
•94 
170 

3134 
-68 

53*2 
-33 

29 

69 

38 

90 


93*4    9334 
10-^4  10234 
100      162 
110      llOifl 

97        97 

84=6  85*4 
'83   86 
169i.>16934 

67 14  6/  *4 
215  222 

57  67 
•30  32 
•76   79 

2034  20^8 
■84*4 

77 

3634 


86 
77 
371 


175=8  170  V 
180  lo5 
•>23i4  22414 
253   255 
180   185 
ls5   190 

14    14 
•28  la  32 
5     63^ 

1012    22  la 
100      100 
■116''8ll8 

3  2 14  00 
x7oia    70'-, 

49  49 
205  I2  200 
'445      455 

44'4      443, 

&7    87 
"'J9*2  100*4 
•I71.J  19  s, 
-37  I2 

421-4 

7738 
•07 

*/5l2 

-85 
320 


39 
423* 
77=8 
671., 
SO 
95 
321 


36*2 

83 
117 

95 
17212 

31 

00 

53I2 

84 

29*8 

59*2 

3934 

90 


'35    37 

•82   83 

115*2  11612 

-J4V 

170  "-i  17136 

31*2  31'-, 


'73   75 
148=8  1 50  7p 
159=8  15934 
*72-4  73 

72  72*2 
1-1  4*4  116*2 
114*21141-2 


•57 

•5312 

•83 

28*4 
•c8=s 

38 
•88 


Hriday 
March  16 


9234    933^ 
lOOH  102*2 
100      102 
10978  110 
■96        97 

84 14    85 
•83        86 
170'fll71 
•673e    OrfSjj 
215     222 

57 


32 
79 

20:i, 
85 
77 
37 


•30 
•75 
2034 

•84I4 
•70 

36*2 

175*4  176 
'180      1 
222*2  223*2 
"2j1      255 
•175      185 
'185     190 
•12        13 
2834    30 
5  6 

ICh    19'-, 
VtS'-'a    993, 
*  11038  lis 
32*2    33 
•70        71 
•48*2    50 
•202      208 1. 
440*4  4443 
44        4  4'. 
SO-Ib    87 
•99      loo*, 
•17*2     19*- 
•37*2 
42*4 
77  V 
67 
•75*2 

•85 
319 


XEW  YORK   STOCK 
EXCiLANGK 


•81 


39 
4/3 
771.2 
07 
80 
95 
32034 


Railroa<ls. 

tch.  TopekaA  Santa  Fe 

Do     pret 

Atlantic  Coast  Line  RR.. 

Baltimore*  Ohio 
Do     pret 

Brooklyn  Rapid  Transit.. 
Butlalo  &  Susqne,  pret... 

/  'anailian  Pacific 

•^  Canada  Southern 

Central  of  New.Iersey... 

Uhesapeake  cfe  Ohio 

Chicago  <fe  Alton 

Do    pret 

Chicago  threat  Western.. 

Do    4  p.  c.  debentures 

Do     5  p.  o.  pret.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul 

Do    pref 

Chicago  &.  -North  Western 

Do    pret 

Chic.  St.  P.  Jlinn.  <ft  Om. 

Do    pref 

Chicago  Tertu'l  Transfer 

Do    pref 

Cluoago  Union  Traction. 

Do    pret 

Cleve.  Cin.  Clue.  &  St.  L 

Do    pref 

Colorado*  Souiliern  ... 

Do     Istprelerred 

Do     2d  pielerred 

Delaware  ifc  Huiisou  ... 
elaw.  Lack.  <fc  West'n. 

Denver  A  Uio  tirande 

Do    pref 

Detroit  "United 

Daluth  So.  Snore  &  Atl.. 
Do    pret 

ti^rie 
Li  Do 


90 


•33   30*.., 
•81*2  83 
•114   II5I2 
94 14  94*4 

170*4  171*4 


60 

56 

8334 

29 

59 

38 

92*2 


-72 
149 
159 
•713, 

71 
113 


76 
151 's 
159 

72 

72 
114 


*70 
150 

j;167 
71 
71 


■  140 
'76 
•95 
l5o 
174 

35 

71*2 


150 
SO 

loo 

152 

174 
35=8 
(lii 


«6»\)  69 
♦45'm  4«i4 
■105  18& 
23^8  2*V 

55*2  ;•«*<, 

66*2  *f>^* 
118   11*  ' 

39^8  41^: 
101*4  101 
*97  100 

34   347, 


99  -2  IO0J4 
145   147 
40   41 
■Z0  78  -.iO'g 
147   148 
o-J   72 
116  118 
8/    87 
202  202 12 
50*2  61 
8734  yy 
•91   y3 
218  22138 
■113  lis 
'102   10.S 
•113   lid 
13734  13834 
•3  J    40 
•  /9   82 
■105  108*2 
127=812914 
="90    92 
•97   99 
26=8  27*4 
bo's  6OI4 


*68*a  72 
•46   47 
'165  185 
2376  243v 
56   56I4 
6038  67^8 
il8   lis 

40'<8  41'3, 
lt.U*-al0l34 
-9?   100 
•«4V  3434 


113*4  114*2 
24'«  24-t 
-140   150 
74'.>  75 
•96   100 
15014  150*4 
-1.0  175 
-34-'^  35=8 

71 '4   VI  *2 

>J5   99 

•  146      150 
-39*a    40-, 
'M        21 
140      147 

68*2    70 

vll4      lis 

•84         86 

•  197      200*2 

50  *4    50 
871-2    s7*., 
91        91 
217*4  21812 
*il5      118 
•102      108 
a  13      120 
137'''8  138 
38        58 
♦/9         8  2 
« 105      108  ■•, 
1203^  i2S 
•  89         91 
-97         99 
26*4     26*2 
06        00 14 


■66       7x 
451a    45*2 
165     185 
•23*2    24*2 
55-'4     5534 
00        66 
■117*2  118 
4OI4     41  If. 

101*2101*2 

•97      100 
34        34*4 


■31 
•67 

•82" 

29 
•58'=8 
•36 
-86 


32 
00 

'83" 
29 
59 
39 
93 


75 
152*4 
157 

71*.. 

71V 


.SuUf  01^    A'auyg  lor  year  l^juH 
the      O^iiiasis  0/  loo-share  tots 
Week 
s/iares 


Ist  pret 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    prei 

Great  Northern,  pret 

Green  Bay<S5W.,deb.  ctl.A 

Do  (tell.  clf.  b 

Havana  Electric 
Do    prel 


150 

174 

34*4 

71 
93 


1 12 1,11234 
112      113 

•24 14  2478 
140      150 

76        75 

15078 

175 
36 

72  \ 
96*4 
•145      147 
39  1-2     40  V 
*20        2034 
145*2  UO's 
OS         69 
-114      lis 
•84        86 
r20o*2  200*2 
49  V    50*4 
*86*2    8c>*4 
-91        93 
217      218*2 


Hocking  VaUey 

Do    pret 

IUinois  Central 
owa  Central 

Do    pre! 

Kanawha*  -Michigan. 
C.Ft.S.*M.,tr.  CCS.  ptd 
Kansas  Oity  Southern  ... 
Do    piet 

Lake  Erie  *  Western... 
Do    pref 

L.  Shore  *  Mich.  South'u 

Long  Island 

Louisville*  Nashville... 

\  I  anliattan   Elevated... 

i'Xetrop.  Secur.,  sub.  rec. 

Certilicates  ol  deposit.. 

Metropolitan  street 

CertiUcates  ot  deposit.. 

.Mexican  Central 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pret 

Mo.  Kansas  *  Texas 

Do    pret 

Missouri  PaciUc 


■116 
■10.^ 
■113 


118 
108 
120 


137*2  138 

38        38 

*79        82 

105      108-2 

127=8  128' 

91        91 

*97        99 

20        26 

66        66 


•67*2  68*2 
46V  4534 
■165  -186 
23  »4  24*4 
55  ^  56 
0534  06 14 
■117 '-2  118 

40*2    4l3e 
101*2101*2 


3139 


Nash.  Chatt.  *  St.  Loiu.s 
al.ol  :s 


Mex,  non-cuni.pl 

Do  2d  pret 

Y.  Central*  Hud.sou.. 
Y.  Chic.  *  St.  Louis... 

Do     Istpret 

Do    2d  pret 

Y.  N.  Haven  *  Hartt. 

Y.  Ontario  *  Western 
Norfolk*  Western 

Do    ailjiistiuent  pret. 

Northern   Pacific 

i)acitic  Coast  Co 

t    Do    Istpret 

Do    id  pret 

Pennsylvania 

Peoria*  Eastern. 

Piltsb.  Gin.  Chic.  *  St.  L. 

Do    pref 

Reading 
1st  pret 

2d  pret 

Rock  Island  Company 

Do    pret 

»^t.  Jo8eph*Gr'd  Island. 

1^  Do    Istpret 

Do     'J  ;  pret 

St.  L.  *S.  b'r.,  1st  pref 

Do     2d  pref 

C.*E.  I. com  stock  tr  ctls 
St.  Lotus  Southwestern.. 

Do    prol 

Southern  Pacitic  Co 

Do   pref 

Southeruv.tr.  cfs.  stmped 
Do    pref.       do 
M.  *  O.  stock  tr.  ctf  8 . . . 
Texas  *  Pacific 


IjOivest 


Hi(/hest 


77,823 

435 

6,100 

9,890 

521) 

226,096 

8',8uO 

400 

1,000 

15,600 


3,30u 

"bbVi 

1,500 

21,861 

3,6Y5 

lOU 

loo 

'  '-yoo 

300 

69.610 

36,03u 

3,i00 

7'5o6 

3,200 

100 

1,400 

400 

3,'.  00 

600 

500 

500 

200 

29,795 

2,882 

1,-00 


15,000 

8 
lOu 

100 

400 
600 

4,480 

i,jOu 

300 
700 

i",ioo 

40. 

1,100 

30 


220 
250 

l50 

190 
12 

28 


SSSgMar   ] 

102  '4  Feb  20 

155*.;  Mar   6 

hi6^i  .Mar   5 

9t>     .Mill-   (i 

78'.,  Keb;7 

83  .Tan  I2 
1673,  ,Mm-   Pj 

67  V. Mar 
212     Febl 
54  ■4  Mar 
30     Jan    4 

74  "2  .J  an  10 
20  "2  Feb  2 

84  '2  -Mar    1 

75  .Ian  10 
34'.,  .Jan    4 

175*4  wait 
185      Mar 

Jan    4 

Jan  15 

Mar  8 

beOlO 

Feb  23 

B"eb23 

Marlj 

16i3.\larl5 

90     Mar  5 

115  V  he0  2o 

29  12  Jan    4 

08  J  an  5 
h8     Mar  5 

2o2      .Mar  5 

4  1014  ..latlt 

38     J  an    4 

86  *t  :Marl 

X9314  Jan  11 

16  .g  Mar 

30  Mar 
41V  Mar 
7  6  la  Mar 
0  7     Feb2.-- 
75     Jan    8 
S.5      i-eo    6 
83     Jan 

9  2  1.,  J  an  '2  2 
19  7gjau  4 
.>3  a  Jan  19 
77*4  Jan  15 

J  13*8  feb  .- 
9o.,  Mar  (. 

10.)  .\iar  ■- 
29'^jan  2 
oi  Feb2S 
52  Mar  7 
82  Jan -29 
-■5  '2  Feb2- 
o3*2  -uar   ;"i 

31  Feb 2 
i:yi  "2  Man  3 


39 

193 
196 
240 
257 
198 
202 


tianye   lor  J-reviout 
Year  (VMS) 


20 

59,3uu 

l,>5(.i 

500 

8,40u 

O,01ii 

0,8  iti 

19,u00 


800 


90i 

40., 

5,6>)t 

lu,u50 

147,825 

3  >o 

2..<0^ 

2.11 

ll.li'u 

14,720 

r.i'Jo 

883 

li,-.uO 
0001 

54,7uOj 
loo 


62,7iO 
600 


470,940 
000 

12,600 
1,400 


9676  Jan  lo 

106     Jan    3 

167'g  Jan  20 

117     Jan  27 

OOiaJan    5 

94*8  Jan  2  J 

87      Feb    8 

17734  Jan  19 

70 -s  J  ail    8 

231  "2  J  ail  2 

0;  *4  Jan  2  • 

38ii.lai)15 

80-8  Jan  12 

23''s  Jan  20 

80- Jan  17 

80     Jan  31 

.Ian  22 

Jan  22 

Jan  22 

Jan  15 

Jan  19 

Jan  15 

Jan  15 

I8I4  Jan  19 

42'.,  Jan  2. 

1334  Feu 20 

46 '8  Feb  21 

109  V  Jan  15 

lis     Jan  23 

37     Jan  24 

73     Feb   9 

50*4  Jan  12 

229-2  J  an  18 

474  ■!  i-eb    . 

51 '8  Jan  20 

91-2  J  an  2. 

.02     Feb   9 

22  V  Jan  11 
4iJ  Jan  11 
507g,ja,ii  10 
83  Jau  15 
70''g  Jan  16 

70  Jau  2 
•">■<      Feb    6 

ii»  Feb  9 
92  V  Jan  22 

23  -J  Jau  19 

-10       i.  1,0 

81-2  Jan  30 
11'.'  Jau  3 
95  V  Jau 
182  Jau  12 
34'.;  Jan  12 
*>•;  1  Jau  13 
58  Jan  I 
84-2l<e0  . 
37'^  Jan    •- 

71  Jan  i 
44  8  Jau  1'. 

:  9  _  '2  J  an  -  i 


Hiijhest 


0/  •, 
144 
155 

Oj 

701. 
Ill 
112 


Jan  4 
-Mar  ■„ 
Feb2.> 
ii'eO_,> 
.  .Uar  2 
beo  - 1 
Mar  1 0 


23ia..i-ai' 

/J42   Feb23 

-4 -4  Marl  5 

9  .       t  eb     i 

141 V Jan    4 


1 

133 
08 
93 

142 


1,'200 

■ilsoo 

1,600 

39,^50 

i,3.:)0 

178,700 

1,700 
71406 


Mar   I 

:Mar  :., 

Feij2o 

Mario 

Feb  2o 

37''4  *'eolu 

19=8  ilar   2 

14 1*4  Mar  5 

.)9     Mai    5 

119     Jan  15 

81      Mar   1 

197     Jan    '2 

4  8  V  .Mar  5 

81      Feb2s 

90  V  Mar   s 

I99      Jau    5 

103     Jau  10 

1O6     Jan 

105*2  Jan  10 

13034  Mar 

38     Mar 

78     i!e0  28 

lu6     Mar   5 

125     Mar  h 

89  "2  -Mar   1 

90 '.,  Jan    2 

23 -'g  J  an    3 

01*2 Jan    4 

21      Feb  2  I 

02  *4  Jan    2 

30     Mar  2 

00     i-'eb20 

45     Febl. 

190     Jan    3 

2OI4  Jan    2 

53     Jau 

04  V  Mar 

11/      Feb  28 

3534  Jau    '2 

99     iebl 

991a  Feb   3 

3234  Jan    4 


77=8  M»y 

99     ian 

120      .;j..'> 

U)0*2  Jan 

91      Mai 

5678  Ma> 

84      Dec 

l:j034  Jau 

67      No\ 

190      Ma> 

4512  M»> 

.jO      I'ec 

75      OcJ 

1712  Mav 

8334  May 

liO      J'ue 

29      Maj 

168  V  .Ma J 

182'..i  Jnn 

aH»0!.^.J'uc 

234     Jan 

150      Jan 

195      Jau 

7-'4  Jan 

17*2  Jau 

6      .I'lit 

303,  J-ly 

90  Jau 
115*4  J'ly 
22*4  Jan 
52  >lay 
32  '•i  ilay 
178 *.2  .Ma\ 
;6b  Jau 
27*4  May 
83 14  May 
76*2  Jan 
ll-'4  May 
21  .May 
37  V. May 
7479  .Mh> 
55  "a  Jan 
63     J'ly 


85 

S3 

17 
15 
50 
86=i 
90 
1523^ 
2  4 
50 


Nov 
Jan 
b'eb 
May 
Ajir 

J'Ul 

.Tan 
Jan 
Jau 

-M  ay 
May 


81  '4  Jau  Iti 
i.>u-2  JanlO 

102  Jau  26 
'5  -2  Jan  15 
'•>      .uar  I 

12/  Jan  10 
1 '  OV  Mar 

20-O  Jaul9 
U.I      i.eo26 

84-4  Jan  111 
'*'0'4Jan    31 

103  Jau  10; 
.&3*4.jaull! 

40-BJanl2 

'4 -8  Jau  IS 

100^*4  Jan  2O 

14JVJ;ui12 

4 1      Marl4 

21'>-i  1^0024 

l.j0-.4.jau    8 

72  -J  Jau  2. 

1-20  8  Jau  27 

9.--'4J.tU     9 

204  78  .J  an  19 

5  (  4  J  an  2  . 

9,^jFi-b    1 

90      Jau    0 

2  i2i.2  l-eul4 

,tl23  Jau 

100      Jan  29 

122  'i  Jan  20 

147 -2  Jau'. 

46  -J  Jau  l5 

87      J  an  24 

1'5*2  Jan  -i-i 

cV6i   Jau  23 

90     .)an22 

10.     Jau  ^0 

28  *,^  Keb    0 

Oi'g  Feb    t 

27      Jau  12 

1)9  '4  Jan  12 

40     .Jan  12 

72  -i  beO    ;> 

51*4  Feb    0 

l90     Jan    3 

27  V  Jau  19 

01     Jan  15 

72  7p  Jan  2  : 

lis '8  Jau  19 

4  .  V  Jau  26 

L03     J  an  16 

\^:)  *2  Feb   3 

39  "ii  J  an  24 


■29*2  May 
81=8J'ne 
22  V -May 
52  Jan 
28*4  ^''^■iv 
91     J'ue 

/290  Jau 
50  V.May 

tl34VJau 
61  J\lay 
08=8  Nov 

114"  May 


9338  Mar 
105=8  Sep 
170  Apr 
ii7  Aug 
100      Aug 

9  1  '2  Nov 

91-'k  May 
177V8ep 

7434  Aug 
235      Oct 

00  V  Mar 

44*2  IMar 

83=4  Apr 

Jr>*8  51ar 

89     Sep 

78*2  805 

37*2  Apr 

187  V  Apr 

1 92  V  Apr 

2<49     Jan 

2b4'.jB"eU 

225      -Jau 

230     3:.7i. 

20    j'ne 

42  V  J'ly 

13  V  FeO 
54     Feb 

111     Mar 

121 14  Mar 
30*8  Apr 
0978  Deo 
ob     Deo 

24  03^  Oct 

198  V  Oct 
39-',  Dec 
91*4  Dec 
■■Jii'^i  Dec 
22-14  Nov 
4034  Not 
52-'4  Aug 
85  V  Aug 
7838  Aug 
75  Aug 
90      Aug 

,135  Apr 
90  Jaa 
24  V  J'ne 
38  V  Dec 
.-.2     Deo 

121  V  Deo 
97.4  Nov 

l^3  Sep 
32  Feb 
61  Dec 
5  s ',  Dec 
.•>  i  Oct 
.J 6*4  Deo 
70  Feb 
47  V  Dee 

106     Mar 

i350  Mar 
7373  Nov 

15  7 -'g  Sep 


18-4 

130 
56-2 
86 


May 
J'u« 
Jau 
Jan 


89  \  .>  an 

148  Jan 
24  M:o 
56*4  May 
9 1-2 -May 

137  Jau 
33*8  ->lHy 
17.'4  J  in 

l30-'4  Jlay 
42      Jau 

114  Jly 
74      Ma> 

aai'4  Dei; 
4038  J  an 
70  .Uay 
91  ig  I'Vb 

165  Apr 
78*4  Jan 

loo  Jan 
85     Jan 

131  V  Alav 
27     Jau 


175 
91 


Feb 
Mar 


133     Ainc 


155 


Feb 
Jau 
.May 
Jau 


(O 

106 

i;79 
90 
S4 
2l-'4  I'l-c 
00  lo  Nov 
12  J  '  lit- 
40  V  -^Liy 
2('      Jut 


67 
45 
175 
20 
55 


Dec 
Dec 
J  an 
Ma 
No> 
5 7 ■■'4  .May 
11534  Jau 
28  May 
95  jVpi 
97  Apr 
29-'4  Apr 


Mar 
Aug 
Oct 

1 00  Oct 
145  Deo 
17  3     Dec 

3;i  VNov 
/  3  Aug 
llivy  .siar 
158  Apr 
45     Jan 

24  V  Jau 
167-'4  Mar 

7  3  4  Deo 
122  "2  Jan 

u5  Deo 
; 2 1 6  Sep 

64     Mar 

)S8  V  Mar 

iiO  Aug 
210  V  Aug 
.ns»*4  Oct 

108  beb 

109  Oct 
148      Aug 

4834  Apr 
^7^4  Mar 
112  Mar 
143-4  Nov 
9  7      sep 

101  Nov 
3  7  'g  J  an 
85     Jan 

25  Deo 
iib  Deo 
35  Deo 
Sl*4  Mar 
73-2  Mar 

194  V  J'ne 
27  V  Jan 
66=8  A-pr 
72''8  I'cb 

122*4  Deo 
38     Sep 

102  V  Sep 

1  00  V  Aug 

41     Mar 


BANKS   AND   TRUST   COMPANIES— BROKERS'   (QUOTATIONS 


BunkB 

»KW    YOHK 

Aetna 

America II  ... 
▲mer  Exch 

A.8tor 

Battery  Park 

Boweryli 

Batch's*  Di 

Century  II 

Chase 

Chatham 

Chelsea  F,xc. 


JiiU 

Ask 

205 

215 

520 

'Ai>  5 

265 

050 

750 

130 

140 

325 

170 

185 

175 

185 

700 

315 

i'so 

Banka 

Chemical 

Citizeus'  Ctrl 

City 

Coal  *  Iron. 
Colouialli  ... 
Columbiali  .. 
Commerce... 
Consolidated 
C'ruExchgel 
Discountll  ... 
East  River.. 

Fulelityll 

Fifth  Avei'.. 


Bid 

Ask 

4 '200 

4300 

135 

141 

270 

27  5 

245 

255 

600 

400 

t)88V 

tlSH'f. 

158 

163 

.iSO 

150 

150 

160 

200 

3«00 

4200 

BaiUu 

Hid 

ASk 

Banks 

Fifth 

340 
785 

800  " 

InterboroH.. 

First 

Irving  

14ilistreet1|. 

200 

Jertersonli... 

Fourth 

212  V 

2iVV 

Liberty  

Gallatin 

400 

Lincoln 

Garaeld 

ioo 

Manhattanll . 

German  Am^i 

165 

176 

Market  &Ful 

German  ExH 

410 

Mechanics'  . 

German  iail  .. 

500 

-Mech  *  Trail 

Greenwich  1| 

t292 

1300 

Mercantile  .. 

Hamiltonll  .. 

210 

-Merch  Exch. 

Hanover 

510 

520 

Jlerchauts'.. 

Imp  *  Trad. 

575 

;oo 

.Metropolis  11. 

Bid 

Ask 

162  V 

175 

240 

250 

190 

290 

tl95 

1500 

1750 

265" 

272  V 

275 

285 

165 

175 

260 

270 

170 

175 

170 

174 

375 

100 

Banks 

.Metropoli'nTl 
MtMorrisll.. 

.Miilualli 

Nassaull   

New  Araster 
New  Y'orkCo 
N  Y  Nat  Ex. 
New  York... 
19th  Wardll. 
North  Amer. 

Northern 

(JrientalTi 

Pacific^l 


Bid 

Ask 

180 

216 

300 

202 

212 

450 

190 

1200 

205 

!10 

t3]5i4 

400 

t  300 

tl66 

iiW 

J  70 

210 

250 

Banks 

Park 

People'sli 

I'honix 

I'laza'ii 

Prod  Kxchli  . 
Hiversidell  .. 

Seaboard 

Second 

Shoe*  Leth. 

Statell 

34tb  Street.. 
12th  Wardll, 
23d   Warilli.. 


Biu     Ask 


490 

300 

180 

575 

170 

250 

350 

700 

175 

1700 

205 

225 

150 


500 
315 

185 

lao' 

280 


185 
20U0 


*  liia  aud  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Excliauge  or  at  auction  this 


on  this  day.     i  Less 
week,     fi  Trust  Co, 


than  100  shares,    t  Kxrights.    11  State  banks,    a  Kx-dividond  aud  rights.    bNowsloclt. 
certiflcates.       h  Assossmeut  paid,     n  Sold  at  private  sale  at  this  price. 
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'  Vol.    LXTin. 


aiOVhS-HJUHKh'I    AND   LOWktt't    .-iALA   PHJCKH 

STOCKS 

Saifn  0 

haiiye  lor  Year  Jyofi    'jKariye   lor  J'revioUk. 

Saturn  ati 
March  J'.i 

Match  li 

T'Mntiiav 
March  l.i 

Wtanftaa.!! 
March  14 

'J    /•  «j4*e/rf /■  (i       I               £W^Wjniii 

NEW  YORK  .STOUK 

Week 
■Sham 

C/»  Oaiiiii  0/  lllV-ahare  U>U            "        

tear i inuuj 

i  ftUT/'ftUiV 

March   ir. 

1            #■#•■'  .^y 

1   March  Hi 

EXCHA.VrjK 

Lowest           HiglttKl 

Lowest 

Hit]  lust 

•133     135 

M32      13b 

•132      135 

'l6i      J  36 

»132      136 

132'4l.i;< 

1  "hint  AvciiiiR  (.N.  \ .),. 
•  oIcmIo  UailW!iyH<feLiBriii 

30U 

130  "-i  Keb27  rlTO^./iin  17 

1.0      Die 

14  1      Dec 

•34        36 

•33>s    35 



•34        35 

3'2'4J.iM    '■'    36     Jan  2 

22>4  Jan 

37i4.Vpr 

•34        353, 

•34        36'< 

"36"  "36 '4 

36        36 

36'      ii'ii' 

36        36 

lol.  .St.  \,.  it  W.  V.  tr.  <;tt>^ 

'hO( 

.'5     .I..11    5    40'^  Jan  i9 

ai'sAtaj 

43  '4  .\pr 

•54  H»    55^ 

54\     543. 

54  "s    5434 

543,     54' 

5434     543, 

5434     543 

Do     \>\  I'l.  vol.  tr.  ctlH 

«0i 

54      .Miir  1      59'8  Jau  19 

5 1 3|  Jan 

H5      Apr 
1 22k  Apr 

•117SjU8'- 

•117      118'- 

•117      118S 

•117 '4  116>4 

117      117% 

•117      117 S 

Twiu  CJiiy  i;ai.id  Tr.ineit 

651 

liti      l.el2    6  122'4>'aD22 

1105     Jan 

iW^  153" 

ih'2"  is  i'. 

i5l'3j  ib'ii's 

i52s  i537( 

l.>2'4  153', 

i>,2'4'  i5:i'. 

Do    ))rfr 

1  fnioii  f.u-irtc 

^>  Do     pre. 

30s',72V 

1 48"  Jan"  3;ii;0k  Jan  24 

«i:>334  May 
113     Jan 

I'jo     j'ne 
1.71  J,  Deo 

96  ^    96 \ 

y6'.j    96 '• 

96        96 

«95Si    95>:j 

-  i<5  Vj    9  <  •, 

96        9<5 

65  i 

o.>S!Ki-b2.      99'4.1;in    2 

9.'>Si  Xov 

101\  Keb 

9534       i>63j 

963^    ilUL,^ 

96  "-1    96  Si 

96        96 

•J5\    9.-.S 

9.)>4    95', 

U  nit  lty8 1 D  v'l  ol  San  Krai 

1.3.  It 

88-..i  Jun    2     98     .'an  18 

21  '..•  Ian 

92  1.^  Dec 

91  >a    y23j 
87       87 

92        92'. 

92  Hi    92'., 

92        92'. 

9134     92 

91-;     91  s 

Do    pre' 

3.10( 

87     .Ian    2    93s. Jan  17 

64'bJau 

9 1  Si  Deo 

•^0         8.-S 

-,-;6        88 

•86        88 

United  Kyx  of  St  Loiu  pfei 

\,Vabii»li 

'»   Do    prof "".. 

lOi 

85 '4  .Ian    2    87  S- J  an  13 

80     J'ly 

h5      Xov 

23  >4    23  3| 

23        23 

"22'4"23''-' 

23=8    23^ 

22 1^    23', 

"i2»8'223,' 

3,100 

20  '4  J  an    .' 

■2  6  Si  Jan  24 

:7  k. May 

24 '«  Sep 
48      Kel) 

eo'g  60», 

4!«34     50 

49 'g    52^4 

51        513, 

Ca)'^    5 1', 

4919    50I4 

i2,a.r 

40  Si  Jan    3 

5.;-'e  Feb.  1 

37      .Mu' 

•37  «a    38 1- 

-371.J    38'. 

-3710    3MS 

•37Sj    39'.. 

•34         39 

37  Vj    :J7s 

Western  Miiryianil   

300 

3        ./:in    ; 

42     Jan  .9 

27     >Co\ 

30      Dec 

2014    2(1', 

-iy>4    20'. 

2.(38    20^^ 

2038    20  S 

•20         -0-. 

♦i9        20 

\Vlieeiinjt<»>  l.alce  i'.iio... 

40' 

17-'fcJan    i 

2134  Keb    0 

15      Mm 

1934  .Mar 

•44        45 

-43        45 

•42        45 

•43        40 

-44        46 

■40       14 

Do    Isiprel 

41  k  Jan    •- 

4TV2Feb    6 

36      M  oy 

48      Feb 

•26        27  »i 

•  26        28 
•26        27 

•26        27 
•26  S»    1^7  S 

•26        27 
26        27 

-26        27 
•2534     28 

2534     2.i 
♦26  S/    27  S 

Do    2<1  prel 

"50" 

200 

25  I*  Feb  1 , 

26  JIar  . 

29  Si  Feb    6 
WA     Jan  17 

20     Maj 
20     Apt 

2.<'-2Mar 

•2634    27 

\Vi8Cr>o;ain  (!«niral 

33 Si  Aug 

56  Hj    55  H 

55^    56  S, 

•55  Si    56'.. 

•55        36', 

•51        56 

-m     

/."■.    fial ' 

401 

55      Alar   ■- 

64     Jan  15 

45     Jail 

64  i-i  Oct 

•248     i63 

2<S     2«3 

•248     253 

'247     253 

•247     253 

••.i47     250 

InduHtriiil  «k  iUinueil 

Adams   ExpreH* 

'*  Ili.i-ClialinerH 

{246  Fcb2fc 

2.50  Alar  5 

^236  Jau 

/.•60   Fet» 

22        22  \ 

2l»«     2  2 '4 

21-34,    22 '4 

2214    -l-iK 

•21  Si    22 

•Jllj    21't 

aiioV 

IS) '■8  .\Ur    5 

27 '8  Jan  24 

13     ilay 

24 »«  Deo 

683,    69 

68'.^    59 

57  Sj    59 

•5734    59 

59  Si    593, 

•5714     59 

I>o      pre! 

2,50<' 

55     Mar  3 

67     Jan  24 

4 6 Si  Ma} 

68     Feb 

107^108^ 

107l4l083p 

106',  10-34 

1075glo9'-, 

107      108 

10o'slo73j 

AmalgainatedConper."!!! 
Amer  ABncuit  Chemical. 

4:8,H4( 

10.)      .Mar   :, 

118'4  l'ebl3 

70     Jau 

1U=4  Deo 

•28        29't 

•28        30 

29        29  ^ 

^yog    29=8 

2!*          29 

-3        28 

l.:4 

24  Si  Jan    3 

34 '«  Jan  2   ! 

20     Jan 

29 'e  Apr 

•95     100 

100      100 

•95      110 

♦'.•5        9  7  Si 

♦94        97 

Do      pret 

100 

93  Si  J  an    h 

102     Jan    5 

by>(,  Feb 

95      Aug 

41^8    42'( 
lOl-H  lul'. 

4138    42  S. 

"4'l"l4  "i'l-\ 

42        4  234 

4134     42 

41 -'8    41^ 

Amenuan  Car  &  Koandr^ 
Do     pre! 

10,551) 

39  ■»  .Mar   .■ 

47'->Jan24 

31      May 

43»8Aur 

1001,  102'., 

lUl'4  xOl'4 

101-4  101  >4 

♦IOOI4  l02 

101       101 

750 

99'«Jan    4 

105     Jan  Ji, 

ii'1'4  Jau 

104'-i.\pr 

33  "12    333^ 

33  >a    351.. 

34        35^, 

35        36*4 

a4        34  -, 

34 '4     34 '4 

American  Cotton  Oil 

10,610 

31Vj.\lar   6 

44i4Jaulll 

273,  J'ly 

40 18  Dec 

*yO        94  >v 

93        93 

592        93 

•88        93 

•.^4        93 

-86        93 

Do    pref 

151. 

9!      .Mai    1 

95     Jan  10 

89 14  J'ly 
}209  Si  Jau 

97      Feb 

•225      240 

235     235 

♦i:25     240 

•225     240 

•225      240 

•225     237 

American  Express.!]]!!!! 

100 

2-22     Jan  11 

249  S2  Jan  26 

246     Feb 

*9>.j    10 
•71.J      8S) 

10        lO'j 

10        10 

10        10 

■^934     10 

n'*        S"' 

.American  Gra.s.n  Twine 

1,07( 

9      lebi7 

11  ■'4  .Ian  15 

434  Sna 

14      Jau 

'8          hSi 

•8           gi. 

-8          8% 

8           8 

7Sj      7'., 

Amer  Uule  &  Leather. 

50. 

7S2.Mar  6 

10     Jan -26 

6     J'ne 

113gUec 

36       36^4 

35        36  S 
46Si    47 

34  >8    35 

46  '*.    46  'y 

34  >«    3434 
46  •«    47 

33        34 
46        46 ', 

32 14    33 14 
46I4     47 

De    prer 

4.100 
11.470 

3i'4  .MarK 
35i4Jan    2 

43     Jan  25| 
48     -Var  3, 

29  Si  Oct 
24'4  J'ly 

55'8.M»r 

46Vj    46't 
22  >4    2  2^4 

-American  Ice  Securities 

36     Deo 

■  2  1        23  '.1 

-21         -li- 

21  '8    21''f. 

-21         233h 

♦21        233, 

iVmerican  Linaeeil 

35' 

20     Jan    5 

29i4JaM-;. 

15»4  Jan 

23      Dec 

•46 Hi    48'-. 

-45        48 

47        47 

-45        45 

♦45         47  Si 

•45        48 

Do    pref I.!!! 

145 

41 '.2  J  an  12 

5i'eJau2o 

36     Jau 

48  "-2  Apr 

70       713^ 

69 '■2    70 1. 

693s    7(i'f. 

6934     70 'f 

69         69  Si 

68  Sj    69 

American   L.ocoraotive 

10,200 

65  -..;  .\iar  .. 

/S'.iJau    4 

33     Jan 

76 '4  D<:o 

•116     117 

■'llo'2ll6i.j 

II6I4II6'-. 

II6S2U6S. 

5II6S!  lit* Si 

♦116     117 

Do    pref !. 

575 

116      Feb  17 

120'4Janl6| 

I0334  Jan 

122-,  Apr 

"5>a      6 

'5          0 

"o          6 

5          5 

-4V2        5 --2 

-  5          5  Si 

Amer.  M.alf.  ctfs.  otdep... 

Do    prer.ctf.s.  of  dep.. 

AmerSinelter.s  becpi  er  « 

loo 

5      Feb2.-. 

6  B  Jan  25 

5     Dec 

5  I4  XoT- 

•26'a    27 

•26  S2    26  ^ 

2€.'8    26-\ 

•26S>    2i5'f 

2638    'j6  "f 

26  Si    26  "-2 

70.. 

25     Jan    8 

29     Jan  i-\\ 

2  4 '4  Dec 

26      Not 

♦loo     100^ 
15634  157 'f 

*l0O     lOuV 

'100      lOO-V 

lOO-'a  loO'i 

loo     lOOs 

§100 '4  100'., 

61" 

.ci(9-8  bVu.i 

ItH',  Janl8 

97i4:?ep 

.02      XoT 

156      160 

15934  162  S 

15i)-4  liil-'. 

159      16U-V 

159      159'e 

.\.mer.  simelt'g<fc  Keiln'^'. 

192,3.)0 

1  >0'4  .Mar   5 

174     Jan  18 

793.J  Jaii 

170 '„  Deo 

123  H,  123  Hi 
•205     225 

124      124 

124      124.'8 

124      124', 

124      124  Vj 

ai2.'i4l22'4 

Do    pref ' 

3,435 

121      Alar  5 

130     Jan  12 

111  '4  Jan 

137     Deo 

•205     225 

•205      225 

*2U5      225 

•205      225 

'205      225 

American  Snuit. 

j^o     Jan2i' 

220     Jan  25' 

163      Alay 

■250      Xov 

•loo     110 
12        123t 

•100      110 

-100     110 

•100      110 

•100      110 

-98  Si  llO 

Do    pref 

10 1"     Jan -6 

107     Jail  -6 

99      Jau 

UO      Dee 

i2»4     12>4 

12>4    12S- 

-1214     1234 

12 14     12% 

123a     12  Si 

American  Steel  Foumir's 

i!.5i)o 

11      .Mar   5 

15i4.Jahl7 

G-!^  J'lv 

IS^sMar 

47^    48 

47S;    47-', 

•46S2    48 

47        47 

•46        47 

46        46 

Do    pref 

1 .500 

4  :  '2  Mar  . 

53i4Jau  171  35i^J'ne 

67'-jApr 
1 54  3^.  Dec 

1393,  141  »5 
•137      140 

139      llOS/ 

138^8  14o'8 

13934  14U38 

la8Vjl39Vi 

13734  \Sii\ 

American  Sugar  .'{enuuu 

13,ijO0 

j:!*)     .\iar  5 

157     Jan    8! 

130     May 

♦137      140 

•137      110 

♦137S2140 

'137      140 

♦135      140 

Do    pref... 

138 'b  Jan    3 

140     Jan  19' 

133      May 
131      Dec 

141       Allg 

148SiJan 
l09\DeO 

•138      140 

•138      140 

•138      140 

•138     140 

♦138      140 

-138     140 

Amer.  Teleph.  <fe  f<'r«!>!!! 
Amer.  Tobac.  (new),  prel. 
ii-merican    Woolen 

i3/34  Mar  6 

144-''8  Jan  19j 

•105 'a  105 't 

43«8    44 
•107      108 

10434  1043, 

lOl'-V,  104'4 

10434  106 

^  103  Si  103 -y 

10438  104\ 

3',9'lV 

103  Si  Feb  2;- 

loy     Jan  22 

91^8  Jau 

43 'g    44 

4314     43  Si 

43 14    4334 

43",    43 14 

4234   4a 

6, '91 

40"'8Jan    41    48     Jan    6| 

2o'8  Jan 
93     Jan 

47  't  XoT 

107  >4  107 14 

107  Si  10734 

108  Si  108  ■'s 

108      108 

♦106^8  1083, 

Do    pref... 

77.-> 

103      Jan    3lllO'sJan24' 

100-2  Alar 

271»2276'4 

26934  274 

265     272 

270     27434 

268      270  S. 

261'      271  '4 

-Anaconda  Copper.. 

l>rooklyn  Unionuas 

»  'ruusw.  Doclct&c.  Imp'i 
Buttenck  Co 

192.;f5i 

.r230  Jan    5 

300     Feb  iS\ 

100 Si -May 

175     Dec 

10^8 .)  an 

29.-=,      Di-o 

148      148 
•15'4    17 
-55Sj    5634 

•148      150 
-16        17 

♦140      150 
10        16 

♦140      150 
16        16 

141      141 
•15         17 

135      13y>, 
'14         16 

70i 
500 

16      .Mar  14 

i78     Jan    3 
20 -.2  J  an    9j 

j;215  Feb 
22  s?  Deo 

*53        56  "-2 

♦55        56'4 

♦55        56 

♦55        56  Si 

-55        56  S 

5i        l-t:u2.i 

59 'a  Jan  -3 

50      Dl-c 

60 '8  .lau 

4334     43'j. 

44        453^ 

44  S>    453.1 

44 '-2    4538 

44  I4     44=8 

44         443^ 

/  'entral  Leather 

V  /■  Do      piet 

Colorado  Fuel  Ja  Iron... 

41,oin, 

■llVj  Kebl. 

49 '6,  Jan  24 

40     Sep 
lo-u.  ■Vov 

47  '8()ct 

IO6I4  106 14 

107      107 

105      105', 

♦I04'8l0.ii4 

104      104 '•2 

♦103  Si  104  k 

90 

lo.?.2Jau    5 

107V2Jau24l 

l"5.oX<,v 

65^8    66', 

'iV^    66 

63-'8    OoSi 

64         65  ^8 

6334     64=8 

u2         63  >. 

71,25 

5.i'cjan    4 

83  •,,Jaui6     ;•!■<  *.Ma\ 

59      .Mar 

•92      112 

♦92      ll2 

'92      112 

•!)2      II2 

♦92      112 

Do    pref 

12i 

y5     Jan  15 

112  I.J  Jan  -9 

80      .\ag 

105      Alar 

20        20 

152^4  155  k 

•1714     18 

66 14    56 1, 

68  Sj    59 

• 85 

•17U      175 
104      104\ 
168=8  I70I4 
•2IS2    L2 
•85  Si    86V, 
77        78 
66 14    66 '4 

68 12  an 

•115        11>14 

•15  ig    15', 
•87        syiv 
81Sj    821. 
•I0334  l()4H. 
152'^  157  S 
lull  Si  101134 
43  Si    43  s 
97 '4    97  =t 
•15        16 
56        56 
5334     54^4 
9838    98  s. 
•238     242 

5/S2    57  Si 
•102'-2l04 

19^8     19',, 

•19 '4    20 

20        20 

1934     1934 

1934     l-.a^ 

Col.  &  Hock.  Coal  &  Iron. 

1,10., 

iVVjJau    4 

26  Si  Jan  •<! 

11 '4  AJay 

20      Dec 

152  Sj  155 

151      153 

150      152^4 

145      150 

14^141451.2 

Consolidated  (4a.s  (N.  Y.) 

141, lo. 

Ma      .,iarl6 

181^4  J  an  23! 

175      Nov 

U4      Alar 

•1738     18 

-I7I4    18 

17'8    lT3b 

17  "4    17 '4 

17         17 '4 

Corn  Prod,  otf.s.  of  dep... 

Do    prel.  ctls.  ot  dep. 

Distillers  Secant's  Corp. 

1,86') 

17     Mario 

19i4Jau3i: 

•56        58 

«56        56 

•56       57  Si 

56       56 

56        56 

],U28 

56     Alar  9 

58^8  Feb    8' 

!!!II1  "" 

!!!.!  '.'.'.' 

57I4     5838 

57  Si    58'.. 

5734     57  78 

5714    &«*« 

5718    57  Si 

16,48; 

"  1     .1  an  30 

59.'8  b'eb    a[ 

jT.i-l-j  Jan 

54  '8  Dco"^ 

' 85 

175     175 

♦ 60 

180      180 

• 86 

♦170      175 

• 80 

-170     18-.i 

♦ 85 

•170     178 

'•:ieetric  Storage  Battery, 
b'ederal  Minini;  &  smelt'a 

2Ui 

8I34  .Ja7i    3 
138     J:iu    4 

87  -8  Jan  19 
i99     Jan  22 

76     May 
ii^     Jan 

89  '.J  r'eu 
1 45      Xov 

- 104 

loa-'s  10414 

IO4I4  li'o'-, 

104     105 '4 

•103      104  Si 

Do     prel..! .'. 

General  Electric 

4,300 

100  Si  .war    „ 

1  l-^8.'au  i-s. 

75     Jau 

1  10  '.jXov 

16H      1693^ 

169'4l6i"4 

16934  170 

169      16\)^ 

xlO'iVj,  UiOSi 

2,82, 

160 '4  .Mar  ;• 

18 1 '4  Jan    9 

169     Alay 

192      ..iar 

2l»4      213^ 

21         22 'f, 

22        22 

♦21        22 

zl        .^i-. 

International  Paper..!  ! 
i     Do    pref 

4,401  • 

i:l      Feb  ;8 

26 '4  .Ian  15 

ISi^  J'ut 

25  '4  Dec 

85  '4    853j 

♦85        86 

85        85 

a;82S2    83 

82"^    =i-2S. 

1,150 

82  1.2  .Mar. 6 

90     Jan  i3 

76  ^8  I'ub 

88 '4  Lee 

75        77  k 

•68        75 

74        74 

-68        80 

•68        ii^J 

International  Power 

600 

58     .1  an    5 

.i;95     Jan  29 

48     iJcl 

loo      Feb 

6439    65  3k 

64        64S2 

61  ".J    6434 

64=3     ^^  '*> 

60S!      05.'''8 

KnickeroucKer  lce(  Clue 

7,.';00 

5 J     Alar  .- 

68     Jan  15 

10     Jau 

6.i      De/> 

t'8        6834 

68  '4     08  '4 

68  Si    69 

6734     68', 

68 '4     68'., 

Vational  Biscuit 

»^^  Do    pref 

2,300 

06  Si  .Mar  ■• 

7lliFeb   6 

52      All;; 

^i*  Si  Dec 

•115      118'4 

«ll838U8'b 

117      117 

♦115      I.7I4 

-nbVjinsi 

125 

ll3'rjJau    5 

11t4  feb  iw| 

110      Aug 

120')  Mar 

-15        153j 
•85       89 

•15        15=4 
•85        89 

-15        1534 
♦85        69 

15>«    xi>>v 
"85        89 

"15        1534 
•86'...    89 

Xat  Enameiing&Stainp"? 
Do      prei 

loo 

l.''8.Mail5 
87     Jan  15 

1  S'.iJau  15| 

-88  .2  Alar  »| 

11      Aug 
80      AUS 

3 1  "s  .A  pr 
94     Apr 

89  •..  Dee 

8 134     S4i« 

84        86 

S2''4    85 

81        823, 

80-4     81 '4 

N'ati  til  Lead 

47,25l) 

'OSi  l'e0  2S 

95  ■:  Jan  19, 

24i4Jan 
97;'8  Jau 
L40      Alav 

-lO:iS?  1043.1 

10314  103', 

103  V;  103  S,- 

•lO.J      104 

>loa     104 

Uo    pref 

■20v 

102i4FebJJ 

106 '4  J  an  J  J 

115 -.a  Dec 

152'2l53 

I53S2I54 

154      155 

*149      154 

•149      152 

Xew  York  Air  Brake 

2,9.'. 

149      ,uar   6 

16334  J  an    ,-, 

!6-ji4  XoV 

lou    loos. 

100     loo 

yy    loo 

991a  yy* 

•j834    luO 

North  American  Co.,  new 

4,600 

97      Alar   5 

107     Jan  12 

95  ".^  Xov 

io7     .Apr 

■1338    43  s 

43^8    ^•'>\ 

44       44 

-42       44  Si 

-42        44 

pacitic  Mail 

r  eop.  Cias-L.ds  C.  {Chic.  1 

7jO 

■11 '4  Alur   0 

jlSz.Jau  19 

33      .>la> 

5  .  '•  litC 

98       "ii^'K 

97S>    98 

97        9734 

94%    yiJ'-i 

94ia   95 

28,62:- 

9  4 '8  .>i  at  10 

103     Jan    2 

9714  :ja\ 

1 15  S2  -Apr 

•1434     15  S; 

♦1434     15  Si 

*14S.>    16 

•14  Si    10 

♦14  Si    16 

Pittsburgh  Coal  Co 

14  Si  l<eb   . 

17S2Jaul9 

12 '3  ily 

21      ..iny 

•55        60 
53  S)    h'i\ 

54        54 
5.^        54 14 

54        54 
53        54 

♦54  Si    57 
5  J '4    53 

*53        58 
52  Sa    52 '4 

Do      pref 

"306 
3,90U 

54     Alarl. 
4  J '4  Alar   5 

62  Si  J  an  19 
64  -8  Jan  -s 

45sJiy 

33-0  Jail 

oiJ'4  .May 

Pressed  Steel  Car 

58  '4  Deo 

•97  Si    98=!. 

98  S2    9a  Si 

98  S2    98  Si 

98        98 

98        98 

Do    pref 

1.22::' 

96      .VI  ar    - 

1,05      i-vo    1 

87      Feb 

lOl  -j.jct 

24(»      240 

23934  23  J 'J 

♦237      240 

*J3ii      210 

?2i7      237 

Pullman  Com  pany 

210 

236-2  Alar   . 

24  i  '4  Jan  15 

J30      -Via} 

25^      .\iii? 

0634    56', 
'102  Si  104 
30        30  '> 

553^     57 

-103      104 

29%    30 

57        57 
5104      104 
30        3OI4 

♦OS's    •'^•'8 
104      104 
29=3    2934 

5634     57 

'lOJ      104 

-29 14     30 

I>ailway  Steel  Spring.!! 
IVdo    pref 

2,050 

13i 

3.400 

54 '4  teb2i 

103  -^  Jan    6 

26 '<2  Alar  6 

62  >4  Ja,T>  10 
lOi      Jau  .: 
39     Jan  12 

30     Alay 
93     .iaii 
15     Jau 

63  ■•  i»ec 
I -.6      Xov 

31      ai 

105      105 14 

Uepublic  Iron  tfc  Steel ... 

St  •%  itf.K 

10434  105 

104'4l05S. 

105^  105  "v 

C  100^4    lOi-4 

IU0I4  100  v> 

Do    pref 

4,0J,. 

100 14  .Marl 6 

110  Si  Jan    !•: 

67     Jau 

1   8      Dec 



Rubber  Soods  .Mf  g 

42     Jan    2 

43     Jau    91 

24      Alai 

■i  1  -4  Dec 

"si""  "ai" 

•108     125 

150     152 
78  Sj    78  Si 
12        12 

•79>4    80 
46^    47 

•91        93 
•116     IbO 

•84        89 
2634     263^ 
66        66 
63  w,    54 

113=8  ll.i'8 

84        84  '^ 

41        4134 

106     107 

•50        51 

J115      115 

48        48 

•233      -/Ao 

*yoi4  9334 

•160      162 

Do    pref 

106 '4  Jan  15 

106 '4  Jan  15 

94     Jan 

109 '8  .Apr 

"80"  "il" 

"80  sj    85" 

83'^  "84"', 

"83"  "8  3 '4 

"83"  "si"^ 

Closs-Shellield  St.  &  Iron 
>C7   Do    prel 

6!6o(" 

'5      .'.lar   • 

0'  "..Jau  12 

60     Jan 

118 '.J  ^^,b 

*108      125 

•110      125 

♦110     125 

•112      125 

♦112      125 

112      Feb    .' 

Hi!      Keb    3| 

loO     Jan 

130      Feb 

15134  151';, 

lilS2l52'e 

151      151Si 

150     150 

150Sj  150  S2 

renn.  Coal,  Iron  &  ii.\.i... 

2,700 

129      Jan    2 

rl65  Jam 2, 

\iS     .fciu 

118      D.-c 

78       78 

77        77 

77  S2    77 '4 

77       7  7 '8 

76        76 

rexas  Pacific  Land  Trusl 

l,.i20 

64 '8.) an     - 

'83  -4  Jan  -4 

3  7  Si  J  an 

u6      Dec 

12        12 

12         12 

•llSi    12 

*11        12 

11  '4       11^4 

1  [nion  Bag  i&  faper 

yj  Do    prel 

,">Oo 

11     .Mar  8 

15'4  Jauiy 

8=8  I 'He 
iiS      lau 

10"8.JilU 

7914  Jan 

15  1-2  Oct 

80        80  '4 
46  S2    46'fe 

SO        80  '4 
4634    46 'o 

80 '4    81 
•46 '4    47 

■♦80        81 
4618    46i« 

7838    783b 
45 's    46 

l,4oii 
1,700 

78.'b.aarl6 
•4.>     Alur  • 

84     jaulSt 
•■'3     Jan  17 

82  )  Dec 

U.  S.  Cast  L  Pipe  &  touu. 

48  '4  UeO 

♦91        93 

♦91        93 

•91        93 

♦91         93 

-91        92 

Do    prel 

lOu 

92      Feb2'. 

9^'e  Jan  24 

9  <  '4  .\  iir 

•116     130 

•116      125 

>116      130 

•116      130 

116      116 

United  State.s  Expro.ss... 

10. 

{115  Alar  3 

138  S:  J  an  26' 

110   Dec 

1 34      Feb 

•84        87 

•83        87 

'84        87 

8i'8     84^8 

8418    84  •« 

\J  S  Bealty  &  Improve'nt 

lot. 

84     Alar  -> 

9i  ...Jan-.. 

77     Jan 

98Sj.Mar 

26^4    26I4 

•2534    27 

'•2534    27 

•2534     28 

-25 '4     27 

U  S  Reduction  <fc  Refin'p 

200 

-■1     .Mar   1 

31      Jau     2 

18     .l'"eb 

40 '4  .Apr 

66       66 

65  Si    6J34 

65        65', 

♦64'8    IjG 

64^8    e47g 

Do      pret 

2.400 

60 '8  feu  I. 

71      Jan    4 

0^     Jan 

7.<'4  -Aug 

53Sj    54 

53 14    S334 

53        53  "V 

53         53=8 

53  S2    53  .-2 

United  States  Rubber 

7,700 

4  ^  ',  Mar    1 

58 1.2  Jan    -1 

.5334 .;  a  1 

.•8  s  -,p 

112  Sill  334 

112 '•i  113=8 

113      113'p 

113      113 

113      113 

Do     Isl  pret 

4,yoo 

108      loo!!' 

.i'U.)  Jan  15 

OS^  JaL 

1.18 -.J  .^pr 

84  Si    84  S 

8334    84 

84        84 

•i^dh    85 

•82  V,    84 

Do      'Jd  pref  

iioc 

'Ol*  Keb    8 

1-8  7 -J  J  an  151 

75     ACo\ 
-478  .da;, 
9034  Maj 

83-4  1)10 

4U.''b    41>, 

40's    41H! 

40 '8     41'-.. 

40 '4    40  \ 

40 '4     40 '8 

United  States  Steel 

213,010 

.>9'8Alar  . 

4'>'4  Jan  2U, 

43-4  litC 

105  Si  106  s 

105      106-V 

10.)38lOU'4 

105  I4  105  Si 

105 '4  106 

Do    pret 

56. 1 20 

1 01-    Mar   5 
l-tf^.ian  .' 

I  13 '4  Jan -"1 

I  '7      Dec 

50  Si    52'(. 

51  "a    55 

53       55 

5134     5234 

5II4    52 

Virginia-Carolina  i^lioiu. . 

29,305 

"8     Jau    2 

2^3^  .Sep 

O.-^-'s  Dec 

115      115 

115Sill7 

116 '4  11634 

ill6      116 

-115      U7 

Do    pret 

,-,Hl, 

Ill     Alar   i 

li7'iJau    L- 

.on  A.  .Ua) 

1  IK  -4   DeO 

16'.,    46'^ 

•46        49 

48        4i 

♦43        .J8 

46-34    46 '4 

Virginia  Iron  Coal  &  C 

40u 

4  3     .\iar  .> 

5:>S2  Jau  2  il 

.13  "  I'ui 

52-2  Keb 

►233      245 
yy34     94 

233     245 

233      245 

•233     245 

•233      -245 

\\j  ells  Fargo  &  Co 

'T  est'n  Union  Xele'gpli 

234     .uar  5 

«248  Jau. 6 

:2ii  i-j  Dec 

>\i\)     Feb 

51334     94 '4 

93'4     94 

9334     '.)3'4 

9214    93 

3/23!! 

92 '4  .Mario 

9i  '40 an  -6l 

92     .;an 

95  S;  J'ne 

161      161 

'160      162 

'169      165 

'li-l      167 

161     161 

West'gh'se  El  &  .\1  tg  asseu 

200 

160     Aljir    ;. 

1V6     Jau    5. 

i52      .Muv 

i84     .Apr 

*175      185      MVO      I-u     1 

'170      185 

IVO      18.i         170      lf-5     1 

♦170      185 

Do     Istiiref 

1S5      1.0b    8 

188     Jau  J.     1^7  '-^^...cl 

i!i7      \>.r 

BANKS    AND   TKU8T   COiMPANiES— BKOKEKS'    QUOlAriON.S 


Jiinuk.H 

Union  Exchl 

United 

USExL'lia'el 
Wasli.H'htsl 
■West  sideli.. 
Yorkvillel,  .. 

BROOKLY.N 

Boroughi;... 
Broadway  . 
Brooklynl 
First 

*  Bid  aii 
t  Sale  a. 


Hia 

Ask. 

210 

215 

105 

115 

125 

130 

225 

'iOO 

400 

.50 

ilO 

430 

.  i.i 

150 

BKOOKLY.N 

Homo  Banki 
.Manulactrs' 
.Mecliaiiicsll 

Xas.sau 

Xat  City 

North  Sideli. 

Pcoplo'sll 

ProspectPkl 
Ridgewoodll 
Terminal ... 
Uuionii 


Hia 

ASK 

150 

390 

too 

280 

300 

430 

300 

390 

495 

350 

140 

140 

!50 

135 

140 

225 

235 

N.  Y.    CITY 

Bankers'  Tr 
Bow'l'gtJreon 
BroadwayTr. 
Central  Tr'st 

Colonial 

Columbia 

Comiuonw'tli 

Empire 

E([uitable  Ti 
H'arni  1,0  <fe  I'r 


Bid 

As:c  \\ 

510 

215 

220 

155 

16"i 

2200 

J240  I 

400 

410 

275 

-■85 

95 

10 

IviO 

515 

1  42.-. 

14, '5 

iVusl  t/o's 

Fifth  .We  Tx 
Uiiaranty  Tr 
Guardian  Tr 
Kuick'rb'lr.'r 
Law  r  1  &  V'l 
Luicolu  Ti. .. 
.Manhattan  .. 
.Mercantile  .. 
Aleliopolitaii 
MortoiiTrufi 

Muiiiai 

■Mut.  Alliance 


1  prices;  no  sales  on  this  day.       ,  ijCss  than  L-JO  .suuos. 
.'■.xcluinge  or  at  auction  this  week     o  Ei  stock  dividend. 


Bid 

Ask 

580 

6iO 

225 

lij 

1200 

ill) 

320 

605 

u20 

175 

■  00 

y.io 

i;05 

.il5 

810 

860 

135 

14  1 

IM 

.'10 

TriiHt  Co'x 

N  Y  Life&  I'r 
Xew  Vurk  i'r 
Real  Est  Tr'l 
Standard  Tr" I 
I'ltletiii  it  Tr 
Tr  t:o  of  .Am. 
U  uioii  Trust 
US  MlgctTi 
Unit  St.ue.^  . 
Van  .V'llen  11 
W'asuuinloii 
Windsor 


Hia 

ASK 

lll,)0 

1075 

;25 

7,J2 

■120 

140 

(•>6J 

;75 

74  1 

7 ".() 

1400 

4.;5 

-.10 

l.-i,u 

1  ;9o 

.i3  '1 

0  4  ■) 

125 

150 

i65 

I'rii.-l  Co's 


BItuOKLVX 

BroDiciyu    I'r 

410 

41S 

Citt/.-Jiis' 

170 

1^0 

Klaioiish 

260 

■.'7.-. 

i-'rankiiu 

!5ll 

;j7  .'i 

Ha:^ulton 

N!50 

iloiuo 

10. 

'.'« 

Jenkins 

185 

Kiuirs  Co 

450 

'n» 

L,  Isl  Ldfc  i'r. 

lu 

.Sa.ssau 

270 

People' .s 

;(i.) 

')  ' 

WiUuinisi)'..*, 

t  ^ 

E.K-rights.       oXowstoCiv.       <;  Ex.-aivi;lfn  I  au.i  iii;>i(..s. 
:  Trust  ijo.  certitioates.    1|  iiauks  iu.irKod  with  a  para.gr.ipli  d,')  are  .Sl.ito 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


ot;cL'i'vi\<;    loiJic    I'.viuis 


lt»».M» 

>\.  y.  STOCK  i.XCHASaV. 
WKK^-    KMJiNn    JiAlfCH    10 


I.,    -*,    4  "flivrriKiii-iii 

U  b '^8  coii.sol  coupon Ul'.Kili 

U  S  ;5S  riiuislered Arl'Jl.- 

U  b  ;J3  coupon A:l'.»l> 

V  S  OS  re^  small  bomU..'':!'-'!' 
U  S  :js  coil  sniiill  bonil8../i:l!ll> 

U  ."?  4s  le'.'isteieil /tl90. 

U  .s  4s  coupon /iliK), 

V  ^  4s  reiristprert i\t2. 

U  S  48  coupon 192:' 

Pliilippirio  islanrts  48.1914-^4 
Korolam  JJoveriiment 

Japanese  Govt  tjs  8terr!?.1911 

ilil  series  lis 1911 

£  loan  4  ^S  cUs  lull  p(1.19'Jo 

■za  sei  les  4  i^s  ctls  full  pairt. 

£  loau  4s  rtfs  tuUpaul.-l'.iJl 

Bepiitxd  Cuba  os  ex  ten  <leW.. 

U  s  nt  .Mexico  b  1  :;  Os  of  1S9S' 
Gold  48  of  1904 1954 

SSlnio  Seciirilies 

Alabama  class  A  4  to  5 1901 

Class  1168 1901 

Class  C  4s 190) 

Curreucy  luuitiujf  48 1921' 

Dislot  Columbia  3-6»s 1924 

Louisiaua  new  consol  4s..  1914 

Norlli  Carolina  consul  4s.l91(' 
(is 191'.' 

So  Carolina  4 i^s '20-40 19;<.. 

Xeun  new  settlement  3s..l91;< 
Small 

Vlri^nia  fund  debt  2-:is... 1991 
68  deterred  Brown  Hios  clfs 

ItnilroRii 

Alabama  Cent    6«e  bo  Hy 
labaMidl  6ee  At  Coast  Line 
Albany  <fe  busq    iSee  L>el  <fc  Hun 
AUeglieny  Valley  iVee  Peun  KH 
Aileg  &  West     aee  Butt  K  cfc  !• 

Ann  Arbor  l8tK  48 /ir.i9f) 

Alcli  T<S4  S  t'e— Gou  k  4s.  1990 

KeKisiered 199i 

Couv  !^  4s 1956 

Adjustment  g  4s /t.199;, 

Kegisiered /ilU9.'. 

Stamped /tl99.< 

Debentures  4s  Series  K.19U. 

Series  f 190i? 

Series  G 1901 

Series  H IHUj 

beiiesi 1911 

Series  K 19l;-i 

EastOklaDiv  1st  g  4s..  192b 

Atl  Kuox  <fc  X    .bee  L  &  M 

Atlantic  Coast  1st  g  4s./il'.'o'j 

Cliarles  &  sav  Ist  g  7s. .1930 

Sav  J<<fe  W  1st  gold  tis..l934 

l8t  gold  5s 1934 

Ala  Mid  1st  gu  gold5s..l92S 
Jiruimtii!  W  Islgu  g  4s  ..193iS 

Xt&a  coUg4s 01952 

Sil  Sp  Oca<fcG  gu  g4s  ..191^ 
Atlantic  ifc  Dauv  .hee  South  Kj 
Austin  <fc  JS  W    6eeSoa  Pacilii 

Halt  <fc  Ohio  prior  1  g  3  Has.  192., 
Uogislereil /i192;j 

Gold  4s /tl'J4.- 

Uea  iste  red /i  1 94.'- 

PJun<fc.U  l)ivlstg3'2Sl92.") 
P  L  K  ife  VV  Va  Sys  ref  4yl941 
Soulhw  i>iv  Ist  g  3'aS...1920 

Ue^  1st  red /t  1 92  0 

Mouoii  itiv  Ist  gu  g  5S..191SI 
Ceu  Ohio  K  ist  cg4'2S..19:;i' 
PitU*  Clev  ifc'i'ol  islg  lis  1922 
Pitts  <fc  West  1st  g4s...l91  , 
Bat  Cieelc  cfc  b  ^ee  Mich  Ceni 
Beech  Creek    Hee  ^'  V  C  <fe  H 
llellev  &  Car    6ee  Illinois Cenl 
Bkiyn  <k  Montauk    .bee  L/ong  1 
Bruus  <fc  W  est   .bee  Atl  Coast  L 
Buttalo  M  V  <fc  Erie    Hee  h.rie 
Buttalo  K<fc  P  gen  g  5s. ..1937 
All<fc  West  1st  g  4sgu..l99,- 

C1&  Mali  1st  gu  g5s 1941. 

Koch  <fc  Pitts  Ist  g  1)8. ..1921 

Cousol  Ist  g  6s 1922 

Buttalo  &  Southwest  ^see  lint 
Bull  &  Susq  1st  ret  g  4s.(a951 
Bur  C  K  &  X    ,Sce  C  K  I  &  P 

Liauada  South  Ist  58 190^ 
'2d  08 1913 

Kegisiered 1913 

Garb  &  Shawn  Nee  111  Cent 
Carolina  Cent  ieeSeabAirL. 
Carthage <fe  Ad  nee  X  V  C&  H 
Ued  J{  la.  i<<k  >i  6ee  B  C  H  <fc  > 
Ceil  Hrancli  U  Plstg48...194,- 
Ceu  Branch  liy  .bee  Mo  Pac 
Cent  01  Ga  KK  1st  g  68..pl945 

Cousol  gold  59 1940 

Uegistered 1940 

latprel  income  g  on ^1940 

2d  pret  income  g  5fl pl940 

3d  pruf  income  g  6s 2^1940 

Chatt  l)iv  ))ur  mon  g  48.1901 
Mac<&  Nor  Div  Ist  g  5s.l94li 

Mid  Ga  <fc  All  Uiv  53 1947 

Mobile  Div  iBtgSs 194i; 

Cen  KK<&  15 ol  Ha  col  tr  oh  IV13, 


; ;        l^ice 

\t\    March  7(i 


Q-J 

g-j 
g.j. 

y-i' 

g-J 

g.F 
g-F 
g-F 


A.O 
A  O 

F  A 
.T  J 
J-J 
M-S 
tj.J 
J-D 
1  •/ 

J-J 
J-J 
.l-J 
J-J 
K-A 
J-J 
J-J 
A-U 
J-J 
J-J 
J-J 
J-J 


g-J 
A-O 
A-O 
J-D 
-N'o\ 
.\o\ 
M-N 
F-A 
FA 
FA 
FA 
FA 
FA 
.W  S 

.MS 
J-J 
A-O 
A-O 

M-N 
J-J 

M-N 
JJ 


J-J 

g-J 

.\-o 

y-J 

.U-N 
M-N 
J-J 

F-A 
Vl-i> 

xo 

J-J 


M-S 
A-O 
JJ 
FA 
J-D 

J-J 

J-J 

.VI- b 

iV)-b 


J-1) 

F-A 

.\1-N 

.u-n 

Oct 
Oct 
Oct 
J-H 

J-J 
J-J 
J-J 


Weeli's 
Range  or 
/MM  .So/,.' 


103-'4  104', 
1041.1  104'., 

103'-.;  1041-. 

103  1-^104^ 
i02''4  ... 

i{):',->4  III 4 '4 

104^4  105 

K-;i'-ji3."i 

131  u,  132  ^ 
109   1101. 


♦  1  00  i-j 
t    91 'fe 

♦  91. 's 

t    ^^••i 

il04'4 

tlo« 

94  '4 
li^se   a 

'100-J4. 

ii«" : 


Sale 
Sale 
Sale 
Sale 
Sail, 
Sale 


Sak 
re  p> 


96 


97'. 

zo     Salt 


951-2    97 1^ 
104     sale 
101  i-j 

lu3'8Sal^ 
94       9.") 


9.")        95 14 

i>8^ 

Vf^ 

97^4 

97 

•..•0\ 

97'-4 


'.»9i8    99'..; 
147     

13278 

ns's 

IJo't 

99  S      . 


y9'-2 


94 'v 


94       94% 

Uii     Sale 

1031-2 

9l>  \)i 
9a ''b  Sale 
91  li  sale 


100 '.J  . 
10014  . 


9t)       99' 


103 
il?'2 
123      . 
125      . 


.  122 


98^2 


101  hi  Sale 
105     luo^t 


94 


120     

114     Sale 

110     112% 

98 '4  Sale 

«9     Salf 

85  i-j  Sale 

93      

Ill's 

11218 

Ill's 

loyi^ 


Low 

Ui:-!i8 

1114  '•2 

103'h 
1  03  I4 
107 
1041^ 
1 03  '4 
1 03^4 
1-29 's 
I3OI4 
108^4 


11X1 1 

Jan  'Oli 

104'. 

Dec'OO 

I03s 

J'ne'02 

Oft  'CO 

feU'O. 

1  0 1  V 

Feb'ot' 

Feb'Oti 

Feb 'Oil 


lOOig  100  V 

100  100\ 

9IJ4  92 

90'>4  9 1 


■5'-2 


.s7 


I0>i4      1*M 
100 i-i  Feb'Oti 
94  94  i-j 

icea  0  n  the  h 


102 
IO9I4 
1 02 'a 
111 
11934 
1061..; 
102^4 
13tji-j 
120 
9014 
951.2 

ytj 

25 


Dec  'OO 
Oct  '00 
Mar'02 
Mar'02 
Oct  '04 
Dec  '04 
Oct  '00 
J'ly'Oi 
Mar'Oi 

90 14 
nec'ii.) 
Mar'OO 

25H. 


01 


H2 


9(i!% 
1 03  la 

101^8 

1 U3 

'.■4^4 

'do 

ii5 

99S8 

991-2 
100  "v 

991-2 

981-2 

97 

9912 


973b 
1041. 
Mar'uo 
i03 

95 
Sep  '05 

95 -4 
May'05 
Xov'iii 
Jan  '00 
Jan  'uO 
:sov'u< 
Oct  '04 
Feb'Oo 


99 '4       991-2 


132'g  Jan'uij 
112-^1,  Jan '04 
IM^B^'ov  00 
100 '4  Nov'uo 
94 14  941.2 
101     Dec'ui^ 


94  94  3s 

90     Xov'04 

It. 3 '4      104 14 

lOl*,,  Jau   1)0 

9II4  Feb'Oti 

9_-l-2         99 

91 '4        9i=e 

92i8J'ne'0,'. 

luSi-2  J'ly  '05 

109      .Api'iM 

1 191-2  .Uai'04 

100     Jan '00 


123'4Nov'05 


103  Apr '97 
125^4  Dec'OO 
128  1-2  Feb '00 

99 12  Jan '06 

lOl-is  101 -^ 
loo's  Mai '06 
10534  Jan  'Ob 


94     Jan  '05 

121     Jan '06 

114  1 1 4  '4 
107     J'ne'04 

•,M)34  9.VI4 

88^8        8934 
85  86 

9334  J'ly '05 

115  V.  Dec  1)5 
115  Nov'Oo 
nsi-i  Aug'05 
lOS-'.,  Aug'OO 


815 
13 


17 


79 


21 


102  Of,  104 


lO.'i  10.1 '4 
103 14  10 1?^ 

129  "h  129  V 
1293^  1311., 
10834  109  •., 


98'?gl00'^ 
98  Is  100 'rt 
901-2    »51h 
89^    931-2 
H5  V    ."^8 
l(W3l  K)8 
1191..  100  V 
92%    95 
ol  $5  to  S.. 


951s    96 14 


90 
20 


963i 
29  1-2 


965«    99 
102 14  1041- 

101  V  105'\ 

102  10534 

94  Is    97% 


94 


97 


1001-2  lOui 


98'-.^  10  LV 
99 14  102 1-2 
13278  i 32 't 


911-1    95'-. 


93  Is    95 14 

103"  lo'r>V 
1011-2  102 
913„    ;•■„' 
973,1    OJ-'s 

91         92-4 


100      lOO 


127      12»  1-2 

99 V    99 V 

101  101 7f. 
IO512IO834 
10534  10534 


120     121 

II3I4  114K; 


9334      '.18 14 

801.2    8',i3., 
751s    86 


IJUMJS 

X.  Y.  STOCK  E.XCHANOE 
Wkkk   E.VDlNIi  M.\KCII   16 


CentoIX  J  gen'l  gold  5s. 1987 

Kegistereid ^19.S7 

Am  Dock  dfc  Imp  gu  5s..  1921 
J.e<fc  Hud  K  geiigug5s  1',I20 
i>eh  ik  Wilks  B  Coal  5s. .1912 

Con  ext  guar4i28 vl910 

X  Y  &  Dong  Br  gen  g  4s  1941 
Cent  Pacific  tiee  So  Pacilic  Co 
Clias  &  Sav  6ce  Atl  Coast  Line 
Clies  <fc  Ohio  g  Os  ser  A../tl908 

Gold  68 al911 

Ist  consol  g  5s 1939 

Kegistered 1939 

General  gold  4128 1992 

Kegistered 1992 

Craig  Valley  1st  g  5s 1940 

K  &  A  DiT  1st  con  g  48..  1989 

2d  cousol  g  4s 1989 

Warm  Spr  Val  l.st  g53..]941 

Greenbrier  Ky  Istgng  4r  '40 

Cliic.fe  Alt  UK  ret  g  3s. ..1949 

Railway  Ist  lieu  3iss...l950 

liegistereu 1 951 1 

Clue  Burl  cfe  Q—  Deuv  D  4s  1 922 
Illinois  Div  31.2s 1949 

Kegistered 194;' 

Gold  4s 1949 

Iowa  Div  sink  fund  5s..l91ii 

Sinking  fund  48 19 1'.t 

Nebraska  Extension  48.1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds   tiee  Great  Xorth 

Debenture  58 1913 

Han  &  St  Jos  consol  68..191 1 
Chic  <fc  K  111  ret  &  imp  g  4s  195.} 

Isl  s  1  cur  6s I901 

Ist  consol  g  Os 1934 

General  consol  lsl58 1937 

Kegistered 1937 

Chic&lndC  Ky  Isl  5s.  1936 
Chicago  &  Erie    tiee  Erie 
Chic  In  &  Douisv  rel  6s...  1947 

Kefuudiug  gold58 1947 

D0UI8V  X  A  &  Ch  1st  6s.  1910 
C/'lucago  Milwaukee  <fc  St  P — 

Terminal  goiu  5s 1914 

General  g  is  series  A..ei9«9 

Kegistered <'19)S9 

General  g  3  iss  series  a.('1989 

Chic<fc  DSuDivg5s 1921 

Cluc<fc  MoRiv  Div5s...l926 

Chic  ife  Pac  Div  6s 1910 

Chic<fc  P  W  Istgos 1921 

Dak  ds  Gt  So  g  6s 1916 

yar  ck  Sou  assu  g  6s 1924 

Hast  ifc  D  Div  lsL7s 1910 

Ist  5s 1910 

I  di  D  Exten  l8l7s 1906 

DaCrosse&  D  1st  5s J  919 

.Mineral  Point  Div  6s r.ilu 

.•>o  -Minn  Inv  Isl  6s 1910 

soutliwe.st  Div  IslO.s rjO',1 

Wis  lis  Minn  Div  g  5s 1921 

Mil  &  Xo  IslM  D  6s 1910 

Istcoiisiil  6s 1913 

Ghic&  Xorth w  cons 7s 1910 

Extension   4s 1886-1926 

Kegistereit 1886-1921. 

General  gold  3'ss J  9b7 

Kegistered pi  987 

Sinking  luuu  68...1s79-i929 

Ke,gistered 187'.l-19: 

Sinking  luiiil  5s... 1879-1929 

Kegistered 1H79-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegisiered lD2l 

Sinking  liiim  deb  5s 1933 

Kegisiered 19.i3 

DesiloifeMiun  1st  78. .1907 

Xorth  illiuois  1st  5s 1910 

Ott  C  F&  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
Mil  D  S<k  West  1st  g  6s  1921 

Ext  cfe  imp  stand  g5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes I'.ill 

Chic  Kock  Isl  di  Pac  6s. ..1917 

Kegistered 1917 

General  gold  4s 198S 

Keg  istered 1 988 

Refunding  g4s 1934 

CoU  trust  Series  H  4s  ..191u 

J   4.S 1912 

M..S 11115 

X4s 1916 

0  48 1917 

P48 1918 

Chic  K  I  cfe  Pac  KK  4s. .2002 

Kegistered 2002 

Coll  trust  gold  53 1913 

Bur  Ced  K  cte  Xo  1st  5s.l906 

Con  1st  cfe  col  Ir  g  5s...  1934 
Kegistered 1934 

CKIF&XW  Istgu5s.l921 

M  cfe  St  D  let  gu  g  78. .1927 
Choc  Ok  cfe  G  gen  g  5s  .ol919 

Consol  gold  5s 1902 

Keok  <fc  ms.M  1st  OS 1923 

luc     1       cfe  X  o     .bee  111  cent 


J\ice 

Ffirlan 

March  JO 


130 


1; 


112^4 

1041-2 

]0_1.2 

101     sale 
102-8 


105:14 

10d"4 

I  t.b  '4  ^ait 
110      lls% 
10638  Sale 


1  1  I  1.2 

I'll  '4  102  1^ 

9o-2 

10934 


82 

ou  Si  Sal<- 

i0038ltl"i    ' 
'.y6%    94 14 


D.4.4 

10'J34 

IO2I4    .... 
107     108 


9S 


106% 

109     1 10 

lt»4  ..  .  . 
133  l;,6^ 
1191-2 


1173 


-1327g 

113      115 
107  I4    .... 


IO8I4IO8I1, 
lOJ 

95     Sale 

U0I4 

110-4 

lOV'j  lu,-,i-2 
Usi-ilU 

J0o"4 

12634 

Ui'-B 

101 1.1 


nils 

104 '4      ... 
107 -'s  108 '■2 

i<i6"'s 

113^4 

107      


1221.2  125 

lOl's 

100 14..       . 

991.., 

99 

114      

114      

Ill       

\^i    i'oik 


Week's 
Ranye  or 
haxt  Nate 


Low  Hiyh 
13014  Mar'i.'O 
1:10'.^  Mar'OO 
11238      112% 


102 

lot 


Mar' 06 
lol 


Uoi-i 

lioV 

9834  .      .. 

1031s 

102  1* 

loo's 

VM^i 

117     

'.26I4 

127  ^j    

98^4 

loS'b 

Il9l» 

U8I4 

102 1-2  sale 


90     Sale 
94 14....  . 

9314 

'0214 

9134 

91^4 

911, 

79%  Sale 


91     Salt- 
101%  Sale 

U9i8 

1141.2 

113      

125      

lOO'ig 

112'.2 

1081a  11134 


IO6I4  reb'06 
llOisMar'Oy 

118.4         118'4 

IIOI4  Dec'OO 
IOOI4  IOO'b 
10734  Xov'oo 

112  Feb '06 
;003,  Mar'OO 

961.1  .Mar'OO 

113 '4  Feb '05 

9934  Feb'. m 

81  82 

80  ifi        80 1', 

«0i«Muv'O6 

1004      100  V 

<93is        931./ 

90i8Feb'O5 

10434      IU434 

110'4  Jan '06 

10-%  Feb '00 

107  Mar'OO 
100 14  J'uo'05 
100     Apr '05 

100%  Feb '06 
112i4Feb'0ii 
9u34  Mar'd6 
I03'eFeb'0 
1361-2  Mar'06 
119  119 
118 Is  Feb '06 
118     Mar'OO 

133         133 

113  Is  Jan '06 
10734      10734 

108  Hz  Jiin  '06 
1081s  108 '.2 
l09'-..J'ne'04 

95  95 

11 6 "4  Oct  '05 
1181,  FebOo 

108  Feb '06 
Uois      U3is 

109  109 
137isJ'ly'99 
11134  11134 
100  Aug'04 
185  Dec 'OS 
112  Mar'Oj 
106%  Apr '05 
10«  1U» 

10034  Feb'06 
1131,  113 '4 
no     Oct '05 

116  Feb'Ofc 
I2.i  Feb'ui; 
1021s  1021.. 
10234  Xov'OO 

99  Mar'Oo 
103  Xov'98 
114'sX'ov'_ 
114'-2F"eb'(i6 
111  Xov'O 
108i4Xov'c» 
I U4  '4  F"eb  '00 
i'J4  Mar'04 
II2I4  .Mai'uo 
108'i  Jan  04 
110^^4  Mar'OO 

117  Feb'u6 


105 '4  Dec'o. 

104      Dec '05 

11014  Mar'05 

1201s  Jan  '06 

118     Feb'06 

1421s  Feb '02 

12s  Is  Feb 'Ol 

105%  nep  'O; 

109      Sep  '03 

120%Feb'00 

no's  Mai '06 

1021s     102% 

102     Feb'06 

9534        JO 

97     J'ly '04 

9734  Dec'OO 

96     X'ov'05 

93     May'Oi 

94 Is  Dec'OO 

90     May'04 

T9I4        79'.. 

79     Dec'OO 

90is       91 

IOII4,     101% 

119 '^4  Feb '06 

1201.2  Mar'03 

1 1 1     N'ov'OO 


106%  Jan '06 
115  Ap: '05 
111%  Mar'OO 


13 


Range 

/Since 

Jantiari/ 1 


Lorn     Higli 
130^4  i:'>2 
130 '-2  131  la 

a-%H2ia 


102     102  "a 

100  In   10a '8 


100  U)6>4 
l09%llO'u 
I18mi',)>a 


10O-4  n>.a 

c  12       Xli   ' 

U1034  102 1« 

9i.',     96 '♦ 

..111.1.1     99a« 

781-2    82 


i«H-4   102 

93%    95I4 


104  '4  1057, 


102      I02I1 
106  »s  107 


10 


06 


106  107 

Il2'«<112<4 
94.4  9634 
103%  103  "» 
i  32  1 39 
1173,  119^ 
ll«i.2ll8is 
Us     liS's 

1321s  133 
1131-2  U  3  Vi 
107%  108i» 

108 Is  lOSSl 

107  iiy,. 


931-2    97 

i'iV'4  ii'a'ii 

107  ly  108 
113-2  115 
109      lO'J 


111%  112=% 


1 12     lioi-a 


U16'4  1U8 
IO634  UI634 
II3I4  i  13% 


iJO        I'O 

125      126 
1021..  1 05  Hi 


\>-j     loo's 


!14'.2  114^1 


1041.4  lo-i'a 
1 12 '4  112'4 


1  1 034  117 
117      117 


12618  12612 
118     118 


l2S'.jl28's 


119     r;;i% 

119i>,ll'.'i» 

101  '5,1031^ 

102  102 
95        97 


7834    Si's. 


,^8 '4     93 
10014  101% 
1I9I4  II9I4 


100%  100% 


109     III39 


.Wl."^C;l!.l.l..2ViMt!.l»t."^      li»» 


-Coiitiiiiied  oil  .Next   I'uge. 


."•irt'fl   KiiiUvny 

Brooklyn  Kap  i'r  eba 1945 

Isl  ictlllld  ooiiv  ;:  48 2002 

Kegi.slcred  4s. 2002 

BkCity  1st  con  os. 1916.1941 
BkljCock  Scon  gu  g  58.1941 
Bklyn  Un  El  Istg  4-5s.l95(i 

Slamped  tiiar  4-Os 1900 

Kings  Co  El  Istg  48 1949 

Slumped  gu.ir  4s 194'.,' 

Nassau  Elec  gu  if  4s 1961 

Conn  Kycfe  1.  Isl  cfe  rel  g  4  "ss '51 

Stamiied  uiiar4iss 1951 

Den  Con  Tr  Co  1st  g  5s. ..193:; 
Den  Tram  Co  con  g  6s..  1910 
Mel  Ky  Co  Ist  gu  g  68..1'.a  1 
Del  United  1st  con  g  4's3.l93'.' 
Havana  Elcc  consol  g  5s.  1952 
Louis  Ky  Co  iHt  con  •;  6s..l93ii 


A-O 

J-J 
J-J 
J-J 
.VI- >. 
FA 
F-A 
K-A 
FA 
J-.I 
JJ 
JJ 
A-C 
J-J 
J-J 
J-J 
FA 
J-J 


1085^ 

9534  Sale 


106  I3  IO6I4 
103   105 
108is  109 

1091.2 

93   

93 

H81., 

10  4 '4 

102 't 


>8 
lol 
101 


95 't 
94 1'. 


108  V  Feb '06 

95 '-2   97 


lor.  If.   KHi'v 
103  Feb'oO 

109    1.  9 

liO    Feb'06 
xo     Fob  "06 

92  92 

S!Sl4  IMai'OO 

1  O.i  '4  Sep  '(». 

lon.\  Jan'06 
95     J'ue'OO 


901s        96% 
94  94'- 

109      Mat '9 


....110734  109 
201     9II4IOO 


lU      Ig  1(161.2 

10."-2  li'3 
1081s  113'i 

110    no 


90 
92 
88 


95 

'Mi  I4 

89  1-. 


Ioi.%102i4 


94  Is    95'. 
9  11-2     90-1, 


Mreet   itniKvay 

Viet  St  Ky  gen  col  tr  g  6s. 1997 

Ket  g  4s 2002 

Bwaycfc7thAvlslcg6s  194.! 

C'oick  9lli  .W  Istgu  g  68.1993 

Lex  Av  cfe  P  F  Istgu  g  6s  1993 

'l'liild.\vc  KK  con  gu  4s  2000 

Third  Ave  Ky  1st  g  6.s..l93i 

.Met  W  S  Kl  (t;hic)  Istg4s.l936 

.Mil  Kl  liy  cfe  i.  30yr  g5s.l926 

■Miini  .-il  Uv   Ist  con  g  6s. .1919 

-t  Jo  Ky  l.'t  Il.feP  1st  g  Os.r.i:i7 

SI,  I'aul  i.'ity  Call  con  g  Os  1937 

L  ndcrvrouinl  1<;U!C  Ky~  i,' Loii 

don  Prolil  sharuiL'  5s.. .".108 

rmoii  i'.l  (Chic)  Ist  g  5s..  1940 

Lulled  KKsSan  Frsi  4s. 1927 

United  Itys  St  I.   1st  g  48.1934 

W  I  hie  St  4<i-yr  Con  n  5s.l9.<0 


F-A 
A.O 
J-D 
,\I-S 
.M-S 
J-J 
J-J 
F-A 
FA 
J  J 
.VI  N 
J-J 

J-D 
A  O 
A-O 
J    J 

.\r  N 


111 

86        90 

no 

117  Is  121 
116 '•2  116'. 

921-2    93 

118      


104 1.2  . 

ioi'i^ ! 


971s    98 

103      

.88-% 

88        88 1-; 
80 


111         nils 
88  88 

II634  116', 
1191-2  Jan '06 
11734  Dec'OO 

93  93 
118 1.2  Mar'OO 

94  Oct  'ii5 
106  Oct  '99 
1071s  Feb'06 


ll4i3Nov'0{) 

98  98 14 

10034  J'ly '05 
88  8834 

.88%       88% 
9:1      Doc  "9 


13 


13 


111     117 
88        92 
no      11(>'4 
1191s  ll^i-i 

"9234  'iiS'-j 

IJti'elia 


107'sl07>a 


90  Is    98°» 


87%    8H34 
88       90 


•  No  price  Friday;  latest  price  this  week.    aDuejau    tiDueApr    eDueMay    ^Duej'ue    /iDuej'ly    /c  Duo  Aug    oDueOct     p  Da©  Nov    « Option  Sal* 


fiH 
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OL.  LXUII 


N.  T.  ST(JCK  EXCHANGE 
Week  Knuino  >tAncH  16 


Dhlc  St  h  cfe  I'ltta  See  Penn  C( 
CUJc  St  1'  M  .fc  O  oon  i;s...l'.»:{(i 
Cons  Os  rt'iluccd  to  HivR.l'.iHi 
ChSt  Pit  MiiiD  IstcGs  11»1- 
Nor  Wisconsin  Isl  t>9...1(K<i' 
St  P  <fc  S  City  Isl  R  ti8...1Sni' 
Ohlcafto  Ter  Trans  p48...11t4'i 

Coupon  oil 

Ohic<fe  West  InilKenjltJN'/iy-i- 

Clnc  <fc  W  M  icli   ,Sfe  Pere  Marq 

Choc  Oct  Gull     SeeCHIi&V 

Oln  H  ifc  D  '2d  poltl  4V28...1it;<7 

Cln  U<fc  I  Ist  (HI  e  58.. .15141 

C  Find*  Ft  W  Ist  J!U48K.'2H 

Cin  I  &  W  iHt  nu  K  4?.10:.:' 

O  I  St  L  &  C    Hee  C  C  C  <fc  SI  1 

Oln  S  <fc  C    6f  e  C  C  C  St  L, 

Clearueld  <fe  Mali    See  B  R  <fc  P 

Clev  Cin  C  &  St  L  pen  tr  4.s  1S)'.)3 

Cairo  Dlv  1st  pold  4s....l'.)H;' 

Cln  W  &  M  DiT  l8t(r4s.l'i;il 

Bt  L  Dlv  Ist  col  tr  g 48..  1990 

Registered li*9(i 

Spr  &  Col  Dlv  Ist  g  48..1'J4(i 
W  W  Val  Dlv  l8tK 49...  194(1 
CI  St  1.&  C  consol  63.-192(1 

1st  gold  48 kl'XU- 

Reeistereri fcl9:^(; 

Cln  S  &  CI  con  Ist  g  5s.  .19'2> 

CCC&  I  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1934 

Registered 1 9:i4 

Ind  Bl  <fe  W  Ist  pret  4s.  1940 
O  Ind  &  W  l8t  pt  58...<a9S,'^ 
Peoifc  East  1st  con  48... 194(- 

Income  43 199U 

CI  Lor  &  WHi  con  Ist  g  53.198;) 
Clev  &  Marietta  Hee  Penu  HK 
Clev  &  Malion  Val  g  os...l93h 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  <b  Son  Ist  g4s...l9'2y 
Colum  &  Grcenv    Sc^  So  Ky 
Col  <fc  Hock  Val    See  Hock  Va, 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  Ist  g  48.194;^ 

Dak  &  Gt  So    See  C  M  c&  St  P 
aUas  &  Waco    See  M  K  &  1 
Del  Lack  &  Western  7s. ..1907 
Morris  <fe  Essex  1st  78. ..1914 

Ist  consol  guar  7s 1915 

Registered 1915 

Isl  ret  gug  3  Has 2000 

K  V  liackife  W  1st  6s. ..1921 

Construction  5s 192.S 

Term  <fe  improve  4s 1923 

Syr  Bing  &  N  Y  Isl  7s..l90ti 

Warren  1st  ret  gu  g  3  "^s. 2000 

Del  <fc  Hud  1st  Pa  Dlv  78.1917 

Registered 1917 

Albife  Sus  lstcougu7s.l90G 

Guar  gold  6s 1906 

Rens<fe  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  RIC 
Denv&  R  Grist  con  g  48.1936 

Consol  gold  4^28 1936 

Improvement  gold  53... 1928 

EioGr  West  1st  g  4s 1939 

Mge  and  col  trust  4s A.  1949 
UialiCentl8lgug4s  al917 
Rio  Gr  So  gu  See  Rio  Gr  So 
DesMoi<fcPtD  See^&Sti^ 
Des  M  <fe  Minn  See  Cli  &  N  W 
DesMoi  Uu  Ry  1st  g  5s. .1917 
Del  M  &  Tol  See  L  S  &  M  So 
Det&  Mack  Isl  lien  g  4s. 1995 

Gold  48 1995 

Del  Sou  Islg  4s 1951 

Ohio  Sou  Div  Isl  s  4s. ..1941 
Dui<&  Iron  Range  l8t5s.. 1937 

Registered 1937 

2d  68 1916 

Dul  Short  Line  Ist  gu  58. .  1 9 1 6 
Dul  So  Shore  <fc  Atl  g  5s. .1937 
T.''aslot  Minn  6eeStPM<feM 
Jjasl  Ten  Va  <fe  Ga  See  So  liy 
Elgin  Jol  <fc  East  Isl  g  58.1941 
Elm  Con  di  No    See  Leh  &  N  Y 

Erie  Ist  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  ha 1923 

4th  exl  gold  58 1920 

5th  exl  gold  4s 1928 

l8t  consol  gold  7s 1920 

Isl  consol  g  tuud  7s 1920 

Erie  Isl  con  g  48  prior..  1996 

Registered 1996 

1st  consol  gen  lieu  g  4s. .1996 

Registered 199t> 

Penu  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

BuHK  Y<fc  Erie  1st  7s.. 1916 

Bullcfc  S  W  gold  68 1908 

CliiCifc  Erie  Isl  gold  5s. .1982 

Jell  RR  Isl  gu  g  5s al90'J 

Loug  Dock  consol  s  68..1935 
Coal  <fe  li  K  Ist  cur  gu  6s.  1922 
Dock  &  Imp  Isl  cur  63. .1913 
N  Y  cfc  Green  L  gu  g  5s.  1946 
N  \  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4'2S 193 

General  ?old  5s 1940 

Tenutual  Isl  gold  58. ..1943 

Regis  «;5,000  each. ..1943 

MidKRotN  J  lstg08.1910 

Wllk<fc  KalslgTig68.1942 

Evtk  lud  Isl  con  KUg6s..l926 


JD 
V1N 
J  J 
A-O 
J-J 


i^-il 


J.J 
VI.  K 
M-N 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
VI.  N 
Q-F 
Ql- 
JJ 

j-n 
j-i) 
J-J 
J-J 

A-O 

y-J 

A-O 
A  p. 
A-O 

J-J 

J-J 
F-A 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
:VI-N 

J-J 
J-J 
J-1) 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
,VI-S 
AC 
A.O 
J-J 
M-S 
J-J 


/VI-N 

.Vl-K 
.U-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J.J 
J-J 
J-J 
F.A 
A-O 
J-D 
J-J 
M-K 
A-O 
A-O 
M-K 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-O 
J-l; 
J-J 


fVidav 
March  10 


Hid           A*k 
134»8Sale 
Vi^ 

il/ii"  '.'.'.'.'.'. 
123U 


100      . 
llJHi. 


103 


92 
93 


113 


10334  Sale 


101 'g  Sale 
100  >2 

"95""!!"! 

95      

106>2 

102'^  103 

lOl^j 

112^8  114 
121      


134 


98^4  .... 
99  ^i  101 

79        79  »2 

112>2... 


118 


77     Sale 
94     Sale 


104^8... 

123'-2l25i2 

I26I4... 


126 
111' 
102^ 
104'^ 


l-'9  "b  . 


10~'^ 
Kyi' 
1381 


107 


9^:>\ 


97-^4 
90 
95  's  , 


97  a. 


9S 

94%  "97" 


114 


»J\ 


103'4 
112  i-i. 


II8I4 


107=8 

nils 

105-'4 

11414 

10314 

130^4  Sale 


101     Sale 


92     Sale 


'd'j.'^ 

106  107 
122^4  .... 
104      .... 

12118.... 
lOJ"*.... 

135      

115  "4  .... 
112>2.... 


116'^ 

101      106 
107>ul08>i. 

119»8... 


108^4 

111^4  Sale 
115      


WeeK's 
Raiu/e  or 
Last  Sale 


Vii'-i,  134\ 
93  Dec '03 
135  I4  Kob'Ot 
Vii)\  Mar'04 
124-'>B  Keb'Oi 
100  Doc '05 
99--%  1(H) 
114a|!Keb'06 


113     Oct  '00 

112         112 

oea^  j'iy '05 


1033.J 
100 '-I 

lOl't 

lon^ 

100 
99J4 
94  K, 

105 
102  H 
103 
115 
122 


lOlH. 
Feb'0(J 

101 't 
Mar'OU 
uct  '04 
Feb'05 
Aue'03 
Jan  '04 
:Mar'06 
Feb'oii 
Jan  'Ot 
Jan '06 


134     Feb '06 


104>aNov'01 


100^4  Mar'06 

78  7ti'V 

11538Nov'05 

Uei-iJan'O. 


7678 

93^8 


771, 
941, 


43 


12 


46 


107  7^,,  Jan '06 
125 '•2  Jan 'Ob 
127  Jan '06 
127     J'ue'05 


126  »s  Mai '06 
1145a  Jan '06 
105  Oct '05 
104^4  Jan '06 
1U2  Feb'03 
133  Feb'06 
149  Aug'Ol 
102=8  Jan '06 
lO'Ji^Jan'Of. 
142'-2Mar'05 

99I4     100 
!  06  Hi  Feb  '06 
1 08^12  Feb '06 
97 '■4        !^7'4 
90  90 

97     Jan '02 


110     Sep '04 

9 9 14  Feb'06 
95I4  Jan'06 
81»4  Mar'05 
9212  Feb '06 
114  Feb'06 
1 12 12  Feb'06 


113     Mar'06 


liar's  Feb'06 

107 "s  Jan '06 
114 Hi  Feb'06 
109  Oct  '05 
115'4  Jaii'06 
103  Feb'05 
130'4  130I4 
133  Feb'06 
101  101>..- 
101  Ha  Oct '05 
92  \!'1\ 

Nov'04 
93 
lOu 
._.      Nov'OJ 
10453  Feb'06 
119        119 
10234  Dec  05 
135 1.J  Feb'06 
118     J'ly'04 
11538  Dec'05 
121>.jOct '05 
116     Feb'0_ 
103     Feb'06 
109     Feb'06 
118^4  Dec '05 


88 

92 

106 

127 


10914  Jau'06 

111^4         1113, 

118     Jan '06 


31 


14 


Jianpe 

Since 

January  1 


l34'Vil36 


13514  135 '4 
i24^%i24^, 


98     100 '4 
114i^  1143b 


112      Hi 


102»4  10534 
IOOI4  IOOI4 
loo's  lOl't 
101   103 


102 1-2  10312 
103  103 
115  115 
12J  122 


134  135 


100  101 

78   80 


107  107\ 
12315.1251-2 
12638  127 


7434    79  ig 
90       96  H; 


12018  I26I4 
113'i2ll4Sf 

iui'ii  i04'4 


133     133 


lU-25slU2»b 
102  la  10218 


99     lOO^j 

106>2l06'-j 

108     109 

97I4IOO 

90        92 


lt().M>S 

N.  Y.  STOCK  E.XCMANGE 
Week  Enuino  maikh  16 


9914    3914 
95        96 


92  "ti    9334 
113mi4 
112 12  112  "2 


113     113 


U8i2ll93e 


107  >2 
114 


IO712 
1141.2 


11514115*3. 


I3014 
133 
9914 


I34I2 

133 

102 


9114    9312 


92 
IO4I2 


98 
109" 


104^8 
119 


104-'f, 
12234 


I35I8I351V 


116      llOV 
103     103 
109      110 


IO8I2IO9I4 
11134  11134 
118      118 


Erie<t;  Pitts     liee  Penn  Co 
EvaiiHiJ:  1   H  IhI  Cons  08.1921 

IslgcnerKl  gold  58 1942 

Ml  Vernon  Ist  gold  6»..1923 
Sull  Co  Branch  l«lg  58.1930 
L^argo  &  So  See  Cli  -M  <k  St  I' 
•  lint  <fe  Pere  .M  .See  pere  Mar 
Kla  C  ct  Peiim  See  Sea  Air  Line 
Fort  St  U  D  Co  l8t  K  4  Has.  194 1 
Kt  W  &  Den  C  l«t  e68....1921 
Ft  W&  RioGr  Ist  g  48...  1928 
i  '  al  liar  <fe  S  A  See  So  Vac  Co 
^TalH<fc  H  of  1882  18158.1913 
Georiiia  &  Ala  See  Sea  A  Liiif 
(ia  Car  &  Nor  See  Sea  A  Line 
(ieofgia  Pacific  See  .So  Rv 
(iUa  V  G  <fc  Nor  See  So  Pac  Co 
(iouT  &  Oswegat  See  H  Y  Cent 
Granil  Rap<fe  Ind  .VpePenn  KB 
Gray's  Pt  Term  See  St  L  S  VV 
Gt  Nor— C  B  &  Q  coll  tr  48  1921 

Itegistered./i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf<fcSl  l8trof<fctg58  </1952 

Han  <fe  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  l8lcon8olg4'28.1999 

Registered 1999 

Col  &  H  V  Ist  ext  g  48..  1948 

Col  &  Tol  1st  ex  48 195? 

Houst  E  &  W  Tex    6'ee  So  Pac 
Houst  (feTexCen  .S'eeSoPacCo 

IUinoiH  Central  Ist  g48..1951 
Registered 1951 

1st  gold  3>.2S 1951 

Registered 1951 

Extended  1st  g3'2S 1951 

Ist  gold  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  eold  4s 1950 

liOuist'Div&Term  g3i2S.1953 

Middle  Divreg58 1921 

Omaha  Div  Isl  g  3s 1951 

St  Louis  Div&lenn  g  3s.  1951 

Registered 1951 

Gold  31128 1951 

Registered 1951 

Spring  Div  Isl  g  3128... 1951 
Western  Lines  1st  g  4s. .1951 

BeUev  <fc  Car  Ist  6s 1923 

Carb&  Shaw  Ist  g  4s. ..1932 
ChicSlLcfe  N  O  g  58. ..1951 

Registered 1951 

Gold  3I2S 1951 

Registered 1951 

Memph  Div  Isl  g4s... 1951 

SI  LSou  Ist  gu  g  4s. ...1931 

Ind  Bl  &  West  See  0  C  C  &  St  L 

IndDeccfc  W  1st  g  5s 1935 

Isl  guar  gold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

lnl&  Great  Nor  1st  g  6s..  191 9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  5s..  1938 

Gold  4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  <fc  G  R    6ee  L  S  &  M  S 
an  &  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M     6'ee  St  L  &  S  F 
K  C  <fc  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  PacUic    See  H  K  &  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    Aee  L  <fe  K 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxvtlle  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5.s. .  1937 
2d  gold  5s 1941 

North  Ohio  Isl  gu  g  5s. .1945 
L  Slio  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g4i2S.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Isl  gu  g  5s. 1933 
Leh  <£;  N  Y  Isl  guar  g 48..  1945 

BegiMaced , 1945 

EIC&N  Ist  1>1  68  ,....1914 

Gold  guar  58 1914 

Leh  &  Hud  R    see  Cent  of  N  J 
Leh  <fe  Wilkesb  ,See  Cent  of  N  J 
Leroy  <fc  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s./i.l931 

1st  consol  gold  4s ?il931 

General  gold  4s 1938 

Ferry  gold  4'2S 192 

Gold  4s 1932 

Unilied  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  48 1949 

Bklyu  &  Mont  Isl  g  6s. .191 1 

Islos 1911 

N  YB<fcMBl8tcong5sl935 

N  Ycfc  R  B  1st  g5s 192' 

NorShB  Islcon  ggu5sol932 
Louisiana  &  Ark  Isl  g  5s.  192 
Louisv  An  Nashv  gen  g  6s.  1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  58 1931 

5-20-vr  col  tr  deed  g  4s. 1923 
E  H  <fc  Nash  Lsl  a  Us. ...1919 


J-J 
A-O 
A-O 
A-O 


JJ 


AO 


/rtc« 

fYitlav 
March  J  6 


'iia         Ask 

124 

11034  .... 


J-J 


J-J 
J-J 

A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
.M-N 
J-D 
J-J 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J.J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 

.\-o 

A-O 

J-J 
.M-S 
.M-S 
A-O 
AO 


Q-J 
y-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 

.\-o 

.M-S 
y-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


89 
103 


113^ 
91 

1051-2 


100%  bale 


102     105 


108 
ioi'is 


We**'* 
Mange  or 
Last  Sale 


Low  Hiuh 
122  Oct  '05 
1 1 1  Dec  '05 
114  A  pr  '05 
106 '4  Feb'06 


105     Mar'St' 
112»4      113 
90  yO\ 

101 


Dec'05 


99^8     lOO'V 
9334        983, 

104     Feb'06 


108  Mar'06 
105i2J'ly'04 
101 14  Feb '01 
103  >2  Dec '05 


107 
105 
100 


lei's 


99 


107 

I02I2 

10434 

102      

103^8 

92     Sale 

10514 

78'2    80 
8138    8212 


110  Dec'05 
llSii-Mar'OO 
100     Feb'06 

94     Mar'03 
lOOioJan'Oe 

70     Oct  '04 
Salt    107         107 
102     Oct  '01 

105  lUr'06 

106  "2  J 'ly '05 
106>2Mar03 

92  9 

1 23     May>l>9 

81      Oct  '0:1 

82 12  Feb 'Ot 


90 


81 


12134 

99 
122      i24'4 
II9I8 

87     


101 
97 


107 
107 

993 

iio' 

86 


.  11912 


78 
114 


74I4  Sale 


117Ssll8'2 

11514--. 

II518... 


109  "2 

106 14  110 
96>-2 

1201, 

114     

112-2114 
96     


II2I2. 
105      . 


lieSj 


116 

loo 

100'-2  1011-2 

101      ... 
9612  ... 


110 
100 
lOS 


Sale 


U3I4 

108     

11112 

■ 106 

119 

119'« 

1(13 14  Sale 

ii2"'  iio 
►  991-2100 

114'.i 


Ao 


Range 

Mnce 

January  1 


Lutu    High, 

iod">4  io6»i 


11234  115 
89       91 


92  Dec'05 
101 1«  Oct '99 
100  Nov'OO 
10734  Jan'06 
122     Dec'05 

90  Nov'98 
123 14  Mar'06 
11934  Mur'04 

9358May'04 

116  >i  Jan''05 
103     Nov'04 

108 '8  Jan '06 
107 12  Dec 'OS 
100  100 
119  120  I 
9834  Mar'06' 
78  Dec'05 
Mar'06 
86 


114 
86 


74 
63 


74 '2 
Oct  '00 


118=8  Feb'06 
113'4  113.4 
117    Jan'06 

110 14  Mar'.  6 
112i8Nov'05 
10034  Dec '05 
120  Jan 'OH 
109 '2  Oct  'Oil 
114  Feb'06 
98i«Dec' 


113  "p  Jan'06 
105i4Jau'0tj 


115 "2  Dec'05 


1 02  Mar'06 
102  Nov'05 
9914001  '05 
100  Mar'OU 
110  J'ne'04 
100         100 


105  Dec'Oo 
112  Mar' 02 
Hi  Jail '06 
112i8J'ly  05 
105  Jau'06 
llSisMar'OC' 
121 !«  Feb'06 
103  104 
10178J'lie'04 
115>2Jau'06 
993..  993, 
lU"*  J'nc'05 


99i2l01», 
983.J  101  "a 

102     103 


107i4l09>9 


lOO'elOl"* 


100     100 


100'2lOO»a 


107     107«« 


1043,  106 1« 
92""94»i 


8212   82^ 


10734  10734 


12314  12318 


108'6 108»e 


25 


17 


99     100 
119     120 
98     IO2I4 


114     115 

86       88 


73 


76k 


11712119 

1131811315 

117     117 
I09'2ll0"4 


1211     120 
iV2"il5i9 


113^8  1137g 
105 '4  105  >« 


10138  10214 

ioi'.2ioi>i 
100    10134 


loo    10219 


111    111 


105      105 
118i<.r20i4 
1:^0     1211a 

10212104'* 


liSiillSig 
98 "u  loo's 


iUISCEL.l..ANEOL)?<    B(INU!»— Continued  on  .Next  I'lise. 


(lins  anti  Electi'ic  Liie;lit 

Atlanta  G  L  Co  Ist  g  58. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

BunaloGas  Ist  g  6s 1947 

Consol  Gas  conv  deb  Os 1909 

Con  sura  Gas    See  P  G  <fc  C  Co 

Detroit  City  Gasgos 1923 

Del  Gas  Co  con  Ist  g  58.  ..191 8 
EdKllUBkn  Aee  K  Co  E  L  cfc  P 
£d  E  III  &ee  N  Y  G  <&  £  L  U  at  r 
Eq  G  LN  Ylstcon  g  58. .1932 
Gas«&  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  3I28..I942 
Sr  RapG  LCo  Ist  gds... 1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kau  City  (Mo)  Gas  1st  g  58  1922 
Kings  Co  E1L&  Pg  58.. .1937 

Purchase  money  68 1997 

Ed  El  11  Hknl8lcong48l939 


J-D 
M-N 
A-O 
J-J 

J-J 
FA 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


111      113 

7912 

145     Sale 


102 '4. 
log's. 


90     Sale 


108     . 
98 '2. 


Il9'4l21 
'   93     


Ill         Ill's 
80     Feb'06 
143»2     151 

l02''8M:ar'06 
105     Sep  '05 


112     Nov'03 

6112  001  '01 

8812        90 

10734  Deo '00 

109  "2  Feb'05 

98     Feb'06 


121     Feb'06 
93Vi       93'2 


42 
i382 


110    11312 

19\    8O34 
143  >2  16834 

102     IO3I2 


86  "4    90 


98       98 


121     122 
93'2    93I2 


(>as  nn<l  Klectric  LiKlit 

LacGa8LofStLl8tg58.el919 

Rer  andext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH<fePg  58.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  58. .1910 

1st  consol  gold  OS 1995 

NY&QEl  L&Plstcong5sl930 
N  Y  <fc  Rich  Gas  Ist  g  5s. 1921 
Pat  &  Pas  G  &  E  con  g  58. 194i) 
Peo  Gas  <fc  C  lsl  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-L<fcCkel8tgug63  1937 

Con  G  Coof  Cb  l8lgUK5s.'36 

Mu  Fuel  Gas  let  gu  g5s.l947 

Syracuse  Ligliting  1st  g  58.'51 

Trenton  G  &  El  lsl  g  os..l940 

Westchester  Lisrht'e  g  58.1950 


107  Is  Sale 

•1041-2 

94        94  "i, 

109 

88I4 

1013^10234 

117     12034 

*10ll4 


101  "2  .... 
123      .... 

,    106 

Ji  108     110 
D 

♦103 12 

106  li 


106»(.107i4 


107  ig  107 14 
10515  May'Oo 

94 12  Mar'06 
10834  Jan'06 

8734       88I4 

102  Mar'06 
1 19  1q  Nov'05 
104'iiJau'Oi; 

103  Nov'05 
1043,  Nov'05 
123  Feb'06 
1 07  ■^s  J  an '06 

107  Jan  '06 

108  Feb'Oi 
103 '2  Dec '05 


110     Mav'05 
106^,      106*4 


40 


107     lOSJa 

"93"  "94'i 

108 1.2  10934 

8  734     92 

102      104  "a 


102 '4  104  la 


122      123 
107 'el  07  »» 
107      107 
103     108 


1   10634  10884 


'  Ko  price  Friday;  latest  bid  and  asked  this  week.  aDueJan    tiDueFeb   dDaeApr  eDueMay  ADueJ'ly    /cDueAug  oDueOot   jDueDec   jOptiouSale 


Mak.  17  1906. 
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M-N 
J-J 
J-.I 

M-S 
V1-S 
.ID 
M-S 
J-J 
\I-S 
J-J 
K-A 
F-P 
FA 
A-(i 
iVi-S 


A-(i 
A(' 
J-J 


J.J 

riv 
ny 

A-O 
F-A 

.\I-S 
M-S 
J-D 


J-D 
J-1) 
A-0 
J-D 
.\]-N 
M-S 
J-J 

J-J 
J-J 

J-T) 
b'-A 
M-N 
M-S 
A-0 
M-N 
FA 
A-O 
M-X 
M-S 
J-D 
M-S 
.M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
I- -A 
J-J 
FA 
J-J 
A-0 


Wl-N 

J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J-J 


N.  Y.  STOCK  EX(;HAN(iK 
WKBK    KNDINIi    MAIirH    1(5 


LouisTifc  Naalw— fC(m(ini(P(' 
L  Cin  <fc  Lex  sold  4  '•2-'»-  ■  - 1  'J^i ! 
N  O  &  M   Ist  gokl  lis....l!»:-!l 

N  O  cfe  M  '2i<  «ol>l  H.-< lyj^" 

Pensacola  Dir  eolci  DS...li'2^ 

St  L.  Uiv  1st  eolil  O.s lil'^l 

2(1  gold  lis I-'*;' 

Atl  Knox.Vs  Nor  1st  l'5.s1;I;4i 
Hender  Bdeelsts  t  ?tiH.19.il 
KenturUvCentf!old4H..UiSi 
LcfeX  <fc  M  &  M  1st  g  4  4»  1  i'4a 
L&  X-Soutli  M  ioilU4,s.lii-''- 
N  Fla  &  S  l.st  eu  z  5.s..  liK|. 
Pen.s  &  AM  1st  fsu  ?  t5.s..iy21 
S  &  N  Ala  con  Jill  u'  r)S..lSi.-!i> 
Sink  fund  coUKi.* is*]i' 

L<fe  Jetf  Biifie  (Jo  frii  ■i4.s..iy4.) 

LN  A&  C!i     .SW'C  t*  I- 

Malioii  Coal    aee  L  s>  ^*J  M  ^ 
aiihaltaii  Ky  consoUs.lSlHH 

KfSi.stei-cil lit!" 

Metropol  Kl  Isi  f  f.s  —  lim.- 

McK'i't  it  H  V    AW  -N  V  C(Mit 

Metio|ioliijin  Kl    iSVpAlaii  Ky 

MexCent  coiisol  i:oliMs..l  IH  1 

Ist  cdiisoi  iiu'imip  1!  I'.s.n, ni:<i' 

2d  con.'-ol  iiic.oiiic  ■■  :'.s..fll  :';!i' 

Jiquip  Ji  coll  LM.id -.s 111^' 

Coll  tr  ^  4'-jslsL  Ser....liHt, 
Mex  Internat  Isi  con  s  4s. 197; 

Stamped  !.Miarauteed U>77 

Mex  North  1st  «old  6.s I'JIO 

Mich  Cent    6'ce  N  V  Cent 
Mid  ot  JN'  J     6ee  Kne 
Mil  L  S  A  W    See  Cliic  &  N  W 
Mil  <fe  MortU    Hee  Ch  il  &  St  1' 
Miun  &  St  \j  1st  '.•old  7s. .1927 

Iowa  Kx  1st  sold  7s 11)01' 

Pacitic  f:x  1st  gold  Us..-1'.'2] 
South  West  Ex  Ists  7s.l'.)l() 

Ist  consol  KoldSs 1H34 

1st  and  refund  gold  4s..H'4li 
Des  M  &  Ft  1)  1st  an  4.s...';-!.t 
Minn  &  St  L  su  Nee  H  C  II  &  N 
M  StP ct-  S S  U  con  «r  4  int  fini  'l-!.'^ 
M  S  S  M  it-  A  1st  s  4  i  nt  Kii  l'J2(; 
Minn  Un  .Sec  St  P  il  &.M 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s (/±99U 

Istextpol.t  5s 1944 

let  <fc  refund  4s 20ii4 

St  L  Dir  1st  ret :;  4s 2001 

Dai<fc  Wa  Istgu  g5s...l94( 
KanCifc  Pac  1st  g4H...1990 
Mo  K  &  li,  1st  en  'j;5s-..1942 

M  K  <fc  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  1st  211  g  5s.l  94 
SherSh  cfe  So  1st  gu  g  5s.l94H 
T6x&Oklal.stgUK58...194;{ 

Missouri  Pacitic  ;-!d7s i900 

Istconsoi  <!Ol(ll)S 1920 

Trust  gold  5s  stamped. al917 

Kegisterod a.l917 

1st  coll  goiil  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ky  1st  gu  g  4s. 1919 
Leroy  &  C  V  A  L  lstg5s  1920 
Pac  R  of  Mo  1st  e.x  g  4s. 193 

2d  extended  gold  5s. ..193!- 

St  L  Ir  M.&  Sgeu  con  g  5sl931 

Gen  con  stami)  gld  g5sl931A-0 

Unified  &  ref  gold  4s..l929|  J- J 

Kiv  <fe  G  Div  1  St  s  4s. .  1  -J-M 

Verdi  V  I  &  W  1st  g  5s.l92(i 

Mobife  Birra  prior  lien  gSs  1940 

Mortgage  gold  4s 1945 

Mob  J  &  K  01st  cons  g  5s.  195H 

Mob  <fe  Ohio  new  gold  6s.  .1927 

Ist  extension  gold  69../iiy27 

General  gold  is IV'.if' 

Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  coll  g  4s..t'19;>li 

Guaranteed  g4s 1931 

M  &  O  coll  4s    tiee  Southern 
Mohawk  &  Mai    See M  Y  C  &  li 
Monongaliela  Kiv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Kssex  See  Del  L.  &  \\ 

Nash  Chat  <te  St  L  Ist  7s.  1913 
1st  consol  gold  5s 192? 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  1st  6s. .1917 

T&  P  Branch  Ist  6s. ...1917 

Nash  Flor  <fc  Shef    See  L  &  N 

Nat  of  Mex  prior  lieu  4  HiS.  1920 

1st  consol  4s 1951 

New  H  &  D  iBe  M  Y  N  H  &  H 
N  J  June  KK  See  -N  Y  Cent 
New  <fe  Cin  Bdge  .ve  PenuCo 
N  O&N  K  prior  lieu  g  6s  ;9l915 
N  Y  Bkln  &  Man  Bch  See  h  1 
N  Y  Cent&  K  Rivg  3^28.1997 

Registered 1997 

Debeu  g  4s 1934 

Lake  Shore  coUg  3'<.!S...1998 

Registered 1998 

Mich  Cent  coU  g3>ij8....1998 

Registered 1998 

Beech  Creek  Ist  gu  g  48. 1936 

Registered 1936 

2d  gu  gold  08 1936 

Beech  Cr  Ext  Ist  g  3  "28  &1951 
Cart  <fe  Ad  Ist  gu  g  is.. .1981 
Clearf  Bit  Coal  Ist  sf  48.1940 
Gouv  <fc  OBwe  1st  gu  g  58  1942 
Moh  <fe  Mai  1st  gu  g  48. .1991 
N  J  Juno  K  gul8t4s...l9S6 
N  Y<fcPul8tcongug4s  1993 


/^rice 
hyitlav 

March  U> 


Weelc's 
Hanye  or 


Ilia 

122 
IO6I4 

12  u'..: 
70'..- 

ll,-'-'^ 

100 

100 '4 
108 

114'-^ 
112 

ill"-?" 


101 

10  5'' 


115 


1021-..  1U4 


8  IK:  KCs 
•-3  --.iSalo 
19        2U 

92      , 

98  la    99 


138>2 

10919 

120 

110 

H2I2II4 

91 

101       

100  Sale 

89        89  V 
106'4l07 

931* 

107^4 

91      .... 
1151-2.... 

lui;  Is  1 10 
ion  107 
108 14  . 

li.'OV 

102-', 

123'''4  1241.2 

101  104', 


l.mi; 

109 

l28:'o 

128 

114 

120 '-- 


Jlai'O,-. 
Feli'Oi' 
Aug'O,') 
Al'I  'OS 
.Mai'Oi 


74-18  Oct  ".':" 
IliiH.'^cp'or 
lO-xi^Jaii  '01 
I  ill  Mar'>  ( 
110     Keu  Or 

95 '1  95  I4 
114:14  111^ 
1 1 5 1-2  Dec  '05 
1 15 '4  .Mai '05 
107  Hit  •05 
LOO'-..  Feb'Ul. 


I03I4  Ma. 
104      Apr 


06 


23 15 
20 


1051 


8  '-^ 
24  ^'s 
2  01-) 


98  4        98  H 

9o»8J'iy'oi 

105     iiny'bo 


137  J'ne'O.i 
ill  Is  Oct '05 
120  Feb '01. 
11314  Mar'05 
1131-2  Feb'Oi; 

94i.jMar'0i. 

97H;  Jan'Ot 

100:14  Marco 

103     iSlov'OI 


101 

89 14 
106 

90  If 


lOij 


lor.  1-2 

91 

96I2    97 
loo     

10212  103  V 
■ 121 

117     Sale 

1165g 

92 1^    93 
95^4 


100 

89  '8 
1  06 

9(|l8 

93UMai'ut 

lOS     Feb '01 

95"sl''eb'06 

110:14  .Mm '01 

109:>,  Keb'06 

1071^4  Mai'oo 

-.  1071-2  Dec'O 

--|l09i.jFeb'06 

103i.iFeb'0(i 

123:14      123:1.) 

104  104 1-. 
107'<2Feb'0(i 
IO6I4      IO6I4 

93:14  Feb'06 

97  97 

110      iMar'05 

105  Jau'Oii 
120'1h  Jan'OOi 
116:14      U7it,| 

16     Xov'06 


i  1 2      . 
91     . 

126^2. 
121      . 

95  . 
110      , 

90:>4  . 

96  . 


961^2 


J-J 
J-J 
J-J 


J-J 
A-O 


\-0 

J-J 
J-J 
M-N 
FA 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


II9I4  ..-- 

115      

Ilfti4 

irj'a 

Llii       


Kaiii/e 

mnce 

Janiian/  7 


/,ow     Higii 


OS  12111.2 


IO8I0IM81.J 

9'! 


1  111 


101 
110 


IM:1i  ir 


lUU'-2 


luo' 


102 -ft  103' 
io3''4  10 J  I 


7BI2 
18 14 


20:1, 
21 


98 12    98  •'^8 


9234 
95  ij 


92 

95:1 


104%105\ 
86     bale 


llH2JMar'04 
9ii     Oct  '05 

97  Jan  '06 
!26:>4  Feb'06 
r..'2     Dec '05 

98^4  J  an  "00 
115:14  Nov'05 

98  Feb 'OH 
101      Xov'04 


II912  Mai'0( 
11518  li5i» 
119^4  Feb 'Oi, 
ll7i4Mar"05 
113     J'ly'04 

l02>ijJaii'06 

85 'b        86 


113 


98  Is  .Sale 
98 

101 14  Sale 

89 '«    891.. 

88 

89  Ha 


104  la 
1031^ 
106 14 

9112 
100 

82 


89 
91 

87  7b 


105i< 


103     107' 


103 


981? 
98  '4 
101 

88  5f 
88 


981, 

Feh'Ot 

lOl', 

89 
Mar'tlU 


89  Hj  Feb '01 

9OI4  Jan'06 

105 1^  Feb'06 

102     Mar'04 


95     Apr '02 


105     Xoy 
105      Oct  '02 
10412  Feb'06 


120      120' 

i  13"  i  "14 1-2 
941.2  97 
971.2  971.J 

100:14 101:14 


100      103 
bSi^    92'^ 
106     107 1.2 
88-8    911-2 
93  Is    91 
1(^7      108 
95 -s    96 
1  15I4II6 
L0Si.2l097fi 
107 1«  loo-"'., 

108^4' 1091.2 

103  103 1.2 
123 1«  125 

104  1071s 
1 04  lo  1071.2 
106      108'-. 

93  i8    94 1" 
941.2    99 


104 14 

119 
116 

92  ie 
9434 


1 05 

l20-1f. 

11734 

1^3^ 
96  ^ 


94 12    97 
I26i.2l26:ii 


98^4 


99 

'98' 


16 


118 
1141 


1191.2 
1 15  1 


II9I4  II914 


102  1-2  102 1.2 

85        87io 


I5»»M)S 

N.  Y.  STOCK  EXCHAN'^K 
VVKKK     KVTH.N'i    MARfll    l''> 


Price 

Kridav 

March  16 


S   V  Ceu!  &  H   a— (I  oil  tinned. 

Nor  <fe  .MiitiT  1st  aw  L'  5s. 191'^ 

\Vfsl  Shore  1  st  4s  •ru.  ..2:'.iq 
Keyist  ereil 2301 

fjake  Siiore  uold  31.2s 1997 

i;fj.'ist.Tcil 1997 

DHliPiiiun-  L.  4s i9'.'s 

Del  .\u.u  &  Tol  1st  7s.  1906 
Km  A  A!(-  Hl«tulic5s.l93^ 
.M.ilioii  C'l  KK  1st  5s. .1! 

l-itts  .McK  ce  V  Istgu  6s. 193 

2d  guards 193 

McKoesife  li  V  lstg6s  191 

Mich  Cent  1st  consol  6s. 19(19 


9S 

98 14 
loo:.  J 

881.. 

88 

891-1 

90 14    90  I4 
lOJi^lOoi-j 


98 1.; 
102 
93 

911-2 


9:m 


5s. 


Kegistei'ed. 


1^3 


.1931 

..i9;;i 

,..194t' 
..1941 
...1951 
...1952 
;s.l9-S9 
...2000 
...2000 
,.1927 


A  0 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
Wl-S 
Q-WI 
J  J 
J-J 
-M-S 
M-N 
J-D 
M-N 
M-N 
A  O 

.\-o 

F-A 
M-N 
J-J 
A-O 
A-0 


Hia       Ash 

iir6i.2  Sale 
106 '•2  Sale 

D  OI4 

'.19 

9-I2 

120^4 

^129      

128      


Weelc's 
Range  or 
Last  Sale 


Low       Miuli 


-M-N 
Wl-N 


M-S 
M-S 


M-N 
M-N 
F-.\ 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
.M-N 


104  ^  104 1.2 


4s 

Kegistered 

J  Let  S  1st  K  31.2s. 

1st  g3ios 

Bat  C  &  Stur  1st  £11 
.\  Y  ct  Harlem  g 

KeL'lstered 

N  V  &  North  1st 
K  W  <fe  O  con  1  St  ex 1 5s .  /<  1 
Oswe  cfe  It  2d  yii  g  5s. ..(-1915 
KW&OT  Kl.«t  gu  g5s.l91S 
Uticacfe  Blk  Kiv gag 4s.  1922 
N  V  Chic  cfe  St  L  1st  g  4s.  1937 

Kegistered 1937 

N  i'  &  Green  w  l^ake    See  Erie 
N  V  <fe  Har    see  -V  V  C  &  Hud 
.V  Y  Lack  <fc  \V    See  D  L  &  W 
.\'  V  L  E  <fe  W    See  Erie 
.\'  X  &  Long  Br   See  Cent  ot  N  J 
New  York  Xew  Hav  cfe  Hart^ 
Honsatonic  K  con  g  5s. .1937 
X  H  &  Derby  con  cy  5s.iyi8 
.N  Y  cfe  Xorth     See  N  Y  C  cfe  H 
N  Y  O  cfe  W  ref  1st  g  4s.. (/ly!)'..' 

Regis  155,000  only r/1992 

N  Y  cfe  Put    See  X  V  C  cfe  H 
X  Y  <fe  R  B    See  Long  Island 
X  y  S  cfe  W     See  Erie 
X  Y  Tex  cfe  -M     See  So  Pac  Co 

Nor  cfe  South  1st  gSs 1941 

Norf  cfe  West  gen  g  Os 1931 

Improvera't  &  extg6s..l934 

Xew  Kiver  1st  g  68 1932 

X  <fe  W  Ry  l8t  con  g  48.1996 

Kegistered 1996 

Div'l  l.stlcfe  gen  g48... 1944 
Pocah  (;  cfe  C  joint  4s.. 1941 

CCife  T  1st  giigSs 1922 

Scio  V  cfe  X  E  1st  gu  g  4s  19,89 
North  Illinois    See  Chi  cfe  X'  \V 
North  Ohio    See  L  Erie  &.  \V 
Xor  Pac — Prior  lien  g4s..iy97 

Registered 1997 

General  lien  gold  3s a2047 

Kegistered a204 

St  Paul-Dul  Div  g4s 1996 

Register  c3d 1991 

C  B  &  Q  coll  tr  4s    See  Gt  X"or 

St  P  <fe  X  P  gen  g  6s 1923 

Registered  certitlc's..l923 

St  Paul  cfe  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

.V(U-  Pac  Ter  Co  Isl  g  6s..iy33 
Nor  Ry  Cal    See  So  Pac 
.Vor  Wis    See  C  St  P  .M  cfe  O 
N.ir  cfe  .Mont    See  X  Y  Cent 
/  k  ma  cfe  w    see  c  c  c  tfc  st  1. 

V  /hio  River  KK  1st  g  5s.iy3U 

General  gold  5s 1937 

Ore  <fc  Cai  see  So  Pac  Co 
Ore  RR  cfe  Xav  See  Un  Pac 
Ore  Short  Line  .Sec  Un  i'ac 
Oswego  cfe  Konie  See  X  Y  C 
O  C  F  <fc  St  P  See  C  ife  .N  W 
Oz'rk&  Cher  C  1st  gu  5s  g.  1913 

Fac  Coast  Co  1st  g  5s i',i4i) 
ac  of  Missouri    See  ilo  Pac 
Panama  1st  s  fund  g4i-2S..1917lA-0 
Sink  fund  subsidy  g6s..l910  M-N 
Penn  Co— Guar  1st  g  41.2s. 1921  J-J 

Kegistered 1921  J-J 

Guar  3 i^s  coll  trust  reg.1937  -M-S 
Guar3ioscoll  tr  sor  B...1941  F-A 
Tr  Co  certlf's  gu  g  3 1.2s. -1916  .M-N 
C  St  L  cfe  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  cfe  P  gen  gu  g  4 I2S  ser  A .  '42  J-J 

Series  B 1942  A-O 

Series  C  3  ^s 1948  -M-N 

Series  D  3 SiS 1950  F-A 

Erie  &  Pitts  gu  g  3 1.2s  B.  1940  J  -  J 

Series  C...T 1940  J-J 

X  <fc  C  Bdge  gen  gu  g  4 1.2s  1945  J-J 
P  C  C  &  St  L  gu  4 128  A . . .  1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E-3i.j  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitts  BtW&C  1st  7s...  1912  J-J 

2il7s 1912  J-J 

3d  7s /i,1912  A-O 

Peun  RK  1st  real  est  s48-1923  M-N 

Consol  gold  5s 1919  -M-S 

Consol  gold  48 1943  M-N 

Convertible  g  3 1-23 1915  J-D 

Convertible  g3i2S 1912  M-N 

AUeg  Val  geu  gu  g  4s. ..1942  M-S 
CI  <fc  Mar  Ist  gu  g  4ia8..1935  M-N 
DRRB&Bgelstgu4sg.'36  F-A 
Gr  R<fc  I  ex  Istgu  g  41^8 1941  J-J 


112      

103      

1171-2 

Ill      

104  Hi 


751-2 


97  H 


112 
116 


10;  1-2 

105  1.2  Salt 


I23I4. 


101  Hi  Sale 


107 14 

1061.2 

loCKi 

)9 

98' 


TOSH 
107 

mov 

99 

99 


lOligFeb'06 

VI^K  Mai.'o'6 
139     Jan '03 


109''8-Apr'04 
120  Jan '06 
119  J'ne'O' 
106  J'ly'05 
106i.2Xov'00 


981.2  Feb 'Oii 
10518 -Mar'05 


119i^Mar'(i5 
II614      116' 
113-4  Jan  '02 

i'o7i.'.  'Feb '05 
1051-2  105.\ 
103     Oct  '05 


Ranqe 

Since 

January  1 


Low    High, 


107 
IO6I4 

99 

99 

8 


109 

10734 

1001^ 

y9»i 

101 ''3 


101 1*101  la 
i2'2''.2i25'i^ 


120     120 


97^8    98i.i 


16 


124     Feb'Ot) 


105     

1321.. 

1301-2 

127      

10  J  I4  103 


y-F 
J-D 
J-V> 

F-2'l 

y-F 
F-A 
A-O 
J-D 

Q-W! 
J-J 


J-l; 
A-0 


.\-o 

J-D 


9812    99  If 
92  .4  Sale 

IU6I2 

101 12 


104 '.8  Sale 

'rr's'al'e' 
751^ 

1001-2 


101  1011-2 

105^8  Oct '05 


111  Feb'Oi; 
132^Feb'Ot- 
130:14  Feb'Oi 
129^4  Xov'05 
101:14  102 
100  Feb'06 
99  Mar'06 
92 '4  931. 
10912  Feb'05 
lolls     101 H 


104         1041-2 

104     Feb '06 

U1.J       77 

514  Feb '06 

101     Jan  'Oi 


1237s 

116     

1121-2 

ioy''4 

99      lOli 


93:14 

liu.>8 


94:14 


116 


100 14 


.114 
* lOSH 


107 


lb 


L16     lid 


.'412  106 


li 


168 


124-14  VH\ 
132  J'ly  '99 
114  Dec '05 
IO.114  Maroe 
100i-2Xov'0." 
94  Dec '05 
116     Jan '06 


118     Nov'Oo 
11434  Jau '06 


100 

114 


Mai'06 
114 


124     125 


101    10434 


16 


1073^111 
1321.2I3234 
13034  VAO-'i 

L'o'i'i^  i'o"2.\ 


ygi^ioo 
92 14    95 12 


lOOialOli..* 


103-gl06i-t 
101     106 
76       7812 
75it    7514 
IUOI2IOI 


98 
119' 


1131 
114 


96:18  - 

963e- 

102 14  . 


II2I4 


103  I4 

i'oi  " ' 


lob's 

' 117 

108     

97  •■'a  Sale 
100  101 
1011-2 


106^4  Jan'Oi; 
102  Apr'O'j 
107 14  Mar'Ot. 
10734  Dec '05 
•y3'vNov'oe 
9 1 1.2  Mar'06 
98  Feb'06 
1 19  12  Feb'06 

i'o's'i-i  Aug'"o'3 

''M^i  bec"''()5 
96  Jan  '04 
96 '4  Jan  'Oi. 
98.I4  Apr '04 


1 12 'g  Feb'Oi 
11 2%  Feb'06 
112i.2J'ue'05 
1031.1  Dec '05 
92  1-2  Mar'06 


*  103 1-2. 
1081.3. 


127.i8Oct'0 
121  .\lar'04 
119  Apr'04 
107  Dec '05 
1 U I2  Sep  '04 
106  Aug'O. 
97»8  98 
lOO.is  101 14 
104 14  Oct '05 
110     Jau'05 


124     12434 


IO912IIO 


115     116 


U0i«114.i4 


100     lOO^s 

1121-1114 

10634  107 

i'o'bBiiof'ii 


10838  Feb'06 


111 
150 


9II2    923. 

97«»    9.S 
II9I2I2J 


96 14    96"^ 


11241121;, 


9212    94'».. 


96%  101    : 
lOO-i?  lOo^v 


108    loa^, 


im.SC;EL.L.ANKOUS    BONO!*— Contliiucit  on  iNe.xt  I'age 


Coal  anil  Iron 

C0IF&  IC!ogen  8tg5s..l943 

Convertible  deb  gSs 1911 

Col  C  &  I  Dev  gu  5»  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  Biv  Coal  cfe  Cist  g  681919 

Col  Induslst  cony  58  gu  A.1934 

Ist  g  <fc  coll  68  gu  Ser  IJ.1934 

Contln'talClstst  gn68g.l952 

Jen  &  Clear  C&  1 1st  g  58. 1920 

2d  gold  58 1926 

Kan&HC<feCl8t8fg58-1951 
Pleas  Val  Coal  Ist  g  s  f  58.1928 

Tenn  Coal  gen  58 1961 

Xenn  Div  Ist  g  68 al917 

Birm  Div  IstcoDSol  68..  1917 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarC*  ICogug6s.l910 

V  Iron  Coal  &  Co  Ist  g  58. 1949 


FA 

F-A 
J-J 
M-N 
A-O 
FA 
FA 
F-A 
J-D 
JD 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
FA 
M-S 


"  e's" 

103 

102 

78 
7512 

79 
77 

IOII2 

9914 

1 00 
110 
109 

lOt)'l.2 

93 

Sale 
i"l'6'i.2 

103 
102 


103 
Jan  '06 


107 12 
1021.2 

78 

7714 
107  ftg 
107 
IO2I2 
1051-2 
105 
100 
1101.2 
IIOS 
102 
1031-2 

94 


Oct  '04 

J'ly '04 

791.. 

Mar'Ot- 
Dec '04 
May '97 
Oct  '03 
Oct  '05 
Oct  '00 
1001, 
Mar'06 
Mar'06 
Dec '03 
Feb'Oi; 
lar'06 


71 


102-'^105 
917gl02i4 


7H»4    88I2 
74''8    83  Hi 


97.>4  101  •■ 
110  iloi 
1 09     1101-2 

i(M'i.2  \\r\K 

913*     96  Si 


J-J 
Q.J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


TeleK>°apli  an<l  Teleplioiie 

Am  Telep  &  Tol  coll  tr  48  1929 
Comm  Cable  Co  Istg  4s. .2397 

Met T  cfe  T  1st  8lg5s 1918 

X  Y  <fe  N  J  Tel  gen  g  58..  1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4I38...I950 

Mut  UnTel  s  fund  6s...  1911 

NortUw  Tel  gu  I  4128  g..l934 

.^iKnuinctiirin^  &.  Industrial 

Am  Cot  Oil  ext  4I2S 1915 

Am  Hidedi!  L  Ist  s  tg68. .1919 
Amer  Ice  Secur  deb  g6s..l92'^ 
Am  Spirits  Mfg  Ist  g6»-. 1915 
Am  Thread  Ist  c*4 15'43...1919 

Am  TolxifCW^'O-yrg  (is 1944 

.1::, 1951  FA 


961.2 
110 

9712 

109 

i'o'tj" 

1 09  Hi 
105 

95 
97 
109 
10-> 
109 
104 
lOrt 


I4  Jan  '06 

Mar'06 

i2M»y'05 

'4  Jly'Oll 

•bM^i-'06 

>)     1061.2 

J'ly '04 


::'! 


94»'.    95V 
'i^       98 


*  No  price  JTrlday;  latest  bid  andaeied.  a  Due  Jan  6DueFeb  cDueilar  (ifiueApr   ADueJ'ly    A.UueAuB  oDaeOct   ;;  Due  Xor  </ Dae  Deo  »Or€io»  S«l« 


(>16 
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H.  Y.  STOCK  KXCHANC'E 
Wkkk   Kni>in«  Mahch  1(5        -^i 


PeiiU   KK — r  Ct/<itiiiti«(t; 

1*1111.1  UaldtW  iHt  K4K..194B 

tiuii  ..V:  LewlA  Isl  ft  4s...l'J:'t(' 

U  -N  J  KU  Jk;CaiiKeu4«.l!J44 
Fciisacoln  &  All  Hee  L.  .fc  Nasi 
l*<-<i  it  Ka»l  .bee  C  V  C  li;  Si  i. 
Ffo*  Vek  Uu  l«t  g  Gs li»'21 

•J..  ^oKUi-js />iy21 

Pen-  Mani— Clitfc  W  M  6s  lyzl 

illlliai  P.M  >;  lift I'.fJO 

IHl  culisol  volil  5h lyiy 

I't  HurouDlv  lMt)5  5».19:iVt 

Safi  liisd;  H  Ist  U'U  »t  4».  U'al 
Pliil  li  A  W  .Scf  I'enn  KK 
I'iiila  d,  Keadiiif,"  conn  Ts-lilll 
i'lDf  (.reek  re«  jruar  (J8...1'j;^'i; 
J>ltlN  (,'111  «fc  SI  L  bee  Peiiii  C< 
Pit  I  s  Cle  ve  ct  Tol  See  IJ  <.\c  O 
Pit  Is  h  t  W  »k  Ch    Hee  Peun  Co 

Pitlx  June  lstKolv168 192 

PitlsA-  LKrieVJilg  5s...al92^ 
puts  .McKecH  &  V  nets  \Ceu 
Pitta  blKfc  L  K  Ist  k58...1'J4(J 

1st  coDsol  jrold  53 194ii 

Pitls  «t  West     .See  li  &  O 
Puts  V  A,  Asli  1st  cou  5s. 1927 

KeaiUup  Co  Keii  g  4s 1997 
Keaisteren 1997 

Jersey  Cent  coll  g  48.. .1961 
Keusselaer  Jks  Sar    Hee  L»  <fc  H 
Kicli  <k  Dan     Hee  South  Ky 
Kicli  &  ^leck    ivee  soutliern 
Rio  (jr  West    dee  Den  &  Kio  Gr 
Kio  Gr  June  1st  gu  g  53...  1939 
Bio  gr  So  1st  gold  43 194(J 

G  oarauteoil 194U 

BocU  <fe  Pitts     Hee  B  K  &  P 
iiuiue  Wat  &  Og    Hee  N  Y  Cent 
Butlanil  Ist  cou  g4'2S 1941 

Oj-'cfcL,  Cham  Ist  an  4s  ^.194b 

Kut-Cauail  1st  gii  g4s..  .1941- 

Saj:  Tus  cte  ll     Hee  Pere  jVIarq 
tJo&Gr  isl  1st  g  43. ..1947 
SI  Law  <k  Aitiiou  Istg6s.l99t) 

2(lgolil  6s 199U 

St  Li<b  Cairo    .see  JSloL)  &  Ohio 
St  I.  (b  liou  .Mount    see  M  P 
8t  Li  K  C  cfc  N     see  Wabaali 
St  L  M  Ur     See  T  KK  A  ot  St  L 
et  L  <fc  S  Fran  2<t  g  Us  CI  B  1906 

2il  ijolil  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  6s 1931 

St  L,<te  S  D'  KK  oonsg  4s. .'90 
Southw  Div  1st  g  OS..  1947 

Ketuuding  g  48 1951 

5-year  gold  notes  4'2..19i)t 
K  C  FtS&  il  Cong  6s. .192!: 
K  C  Ft  S  <fc  M  Ky  ref  g  4s  1936 
KC<feMK<fcBlstgu5s.l92ti 
6t  IjOIUs  So  »>'ec  Illinois  Cent 
8t  L  S  \V  1st  g  4s  bd  ctls.l98t 
2d  g  4s  Ino  bond  ctfs...;((198ii 

Consol  gold  48 1932 

Gray's  PtTer  1st  gng  5s  1947 
8t  Paul  &  Dul  See  Noc  Pacitic 
8C  Paul  il  &  Man  2d  63.. .1909 

Istcousoi  gold  6s 193;j 

Kesrisrered 1933 

Kei     /.fil  to  gold  i^^js.. 1933 

Keviiolered 1933 

Dakota  oxt  gold  6s 1910 

ilout  ext  Ist  gold  4s 1937 

Kegist«red 1937 

EMmn  Istdiv  Istg5s..l90!- 

Nor  Div  1st  gold  48 194t 

Minn  Union  1st  g  6s 1921; 

Mont  C  1st  gu  g  68 1937 

Kegistered 1937 

Istguar  gold  5s 1937 

Wm<fe  S  F  1st  gold5s..l93t 
St  P  &  Nor  Pac  See  JS  or  Pac 
St P  &  S'x  City  ^'ee  C  St  P  il  &u 
SFePresai  Ph  lstg&s...l94'.; 
S  A  <fc  A  P  See  So  Pac  Co 
SF<fc  JS'  P  Istsinkl  g5s.l91i' 
Sav  F  <fe  West  see  Atl  Coast  L 
Scioto  Val  &  JM  K  -bee  J>Jor<fe  W 
Seaboard  Air  liiue  g  4s  ...195(J 

CoU  tr  refund  g  5s 1911 

Atl-Birm  3U-yrl3l  g  4s.el933 

Car  Cent  1st  con  g  4s...l94i) 

FlaCendt  Pen  Ist  g  5s.  191 8 

1st  land  gr  ext  g  5s  ...1930J 

Consol  gold  5s 1943: 

Ga  <fc  Ala  Ky  Ist  cou  5s  o  1945 
Ga  Car  <fc  A'  o  Isl  gu  g  5s  1921i 

Seabife  KoalstSs 1921 

Slier  Shr  <fc  So    *ee  M  K  <&  T 
SU  Sp  Oca  <fc  U  See  Atl  Coast  I. 

Sod  Bay  &  so  Ist  g  5s 1924 

Bo  Car  cfc  Ga    See  Southern 
So  Pac  Co— KK  1st  rel  4s.  1955 
Gold  4s  (Cent  Pac  coll) .  /cl  949 

Kegistered /cl949 

A<fe  2«;  W  IstgugSs 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Kegistered 1949 

Mort  guar  gold3'is../i;1929 

Through  St  h  1st  gu  4s  '54 

GalHar<S;  S  A  Ist  g  6s.. 1910 

Mex<fc  Paclstg5s....l931 

Gila  VG«fcN  1st  gug58.1924 

Hous  K  &  W  T  1st  g  58.1933 

Ist  guar  5s  red 1933 

H  <fc  TCl3tg5sintgu..l937 
Consol  g  6s  int  guar. . .  1912 
Gen  gold  48  int  guar..  1921 
Wacocfe  N  W  div  1st  g  6s '30 


.M.N 
J  -J 
U-S 


J-D 
A-O 
M-N 
A-O 
l'"-A 


J^ice 

t'riiiau 

Murh   ir, 


l(K>      llOV 
lUO'a... 


118     .... 

\\i:V\i ...'. 
lit;     .... 

110      112 
112     .... 


J  J 

A-O 


.\-o 

J.J 


.M-N 
J.J 
J -J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 


A-O 


.\1-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-lv 
A-O 
A-O 

.VI- N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


.\[-S 
J-J 


A.O 
M.N 
.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

JJ 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


1271., 


US 
108 


1 1 8  '-.z 
IIU"-.. 


lUi-j , 

100 'a  .Sale 


l\>V>t,  101  "i 


108  Hi 

a^ih 

lOO'-.. 

98  le 

96 

93 

94 

123 

102  ^ 
1021s 
125 
112 


132 
li3 


Sale 
96'-. 


Sale 


102  "2 

86^4 

95 

122Vj 
86 1« 
9712 


98  Sale 
85  Sale 
80       80  H 


109i8llOH 
135     131^ 

137 

110'all2 


lloaglllii 
105 


103 


134 '4  135 


117^4 
116 


IO712 


(fcr*-'*  I": 
/iant/f  or  So 
/.asl  SaLe    \<'< 

/.oio        Hiufil  A'o 
llOi-iFeb'OU  .... 


I10>a8eii'o4  . 


riyi-Jao'O/ 
lOO''.!  Dcit'O.^ 
10{»  Apr '02 
118  hVh'OO 
1 10 '-i  J  an '06 
lU^jJan'Ot 


114     Dec '05 
137     Nov'97 


120     Oct  '01 
112  "a  Dec  "02 


120 
98 


Jan  '00 
j'ly '97 


16     May'05 

00>       lOOH;  176 
OOI4  Jau'Otl 
Ol'gilar'i.6 


109  .Mar'Oo 
76  Dec '05 
89     Jan  '05 


1 06  >s  Oct  '05 
100  Feb '06 
191i4Nov'01 

93^4  931, 
122     Jan '06 


10218  Jan 'Of 
102  Jan  '06 
125  Feb '06 
113         113 

98^2  Sep '05 
102'4  AuK'05 

8618        86=,. 

96  Feb'Oir-. 
125     Aug'05 

86 1-2       87 


9734        98 
85  8518 

80%       tiOh 


108i4Dec'05 
1371a  Feb '06 
140  May '02 
112  Feb '06 
1161s  Apr '01 
llOli!  110% 
103  S)  Feb'OL 
103 1-2  Sep  '05 
102'%  Oct '05 


124  May'05 
136  Feb '06 
13434  Dec '04 
11818  118i« 
I2li-.4  0ct  '05 


112i2Jan'06 


IO712 110     Oct '05 


SO 

102  K 


I 

91    !  00 

l()3S6'lU2'4 


'97" 

107 
102=8 

94 14 

107=8 
i'ioi4 

il2"' 

1021a 

96^8  Sale 
93  ^  Sale 
943, 


99 '8 

100  Is 

8,Sia 

883, 

97 1-2 

IU534 

lllialiaia 

110 

102 

104 

110 

111'-, 

112 

97 14 

9d 

120i« 

90 14 
102 
94     Mar'06 
ilS'aNov'Oa 
109     Feb '05 


l09'-j:siar'05 
11 1  "a  Mar'06 
110  .Jan '05 
llli4May'03 


102     Jan  '03 

96->8       96'e 

93 14        931.., 

94      ,May'05 

109  H)  Feb '06 

99^8      100 '► 

99 14  Mar'03 

8834  .Mar'06 

99 '8  Feb '06 

106      Feb '06 

IIII2  Jan'06 

107i8J'ue'05 

107 14  Feb '05 

105  K;  Feb '06 

111  Si     nil-.. 

HI     Dec '05 

97  97 

1271a  Feb '02 


19 


ll^<      li.>< 
llOSillO'v 
11 IM  ills, 


118      IJO 


100 '4  lOJ'v 
lUO'4  IOOI4 
100   101 -V 


99  S.  100 12 


92  Sj  94  Si 
122  122 


102 
102 
125 
11134 

901-2 


102;). 
102 
127 
11334 
98  Si 


85 
9514 


88 
96 


86'4  87 \ 


9612  993< 
85  86"^ 
80 14    82 


13614  I37I0 


11:; 


112  S^ 


109'BUo^e 
1031*10414 


136      136 


11818  119'-^ 


112i2il2S: 


89i..>    92 

10214  IO3I4 

94        97  ■'t 


ill  Si  111-.. 


95  _      97;:*e 
92o8    96  \ 

io'9'sjiuj" 
99S2IO234 


87 '•i    89 
99 'g    997g 
106      1(16 
lllSilUia 


104      IO512 
110     IIIS2 


97       99 14 


JJOMI^ 

.V.  y.  .'^TOCK   i;.\CHA.V(i  K 

wkkk  K.vDi.Nii  ."Mahch  10 


■■-oiuhern    Pac  Co — f  {.€»«<  1  »»'«•««/ 
Alorgan'M  Kadi  T  Int  7k. 191.'^ 

iMl  U'llii  6» IH21. 

Nool  Chi  iHt  gu  If  (is 1907 

(juaraiilt'ed  golil5H I938J 

(Jre<t;  Cai  1st  iruar  g5M.1927i 
S  A  lb  A  Pass  Isl  gu  g4H.194;'.l 
.So  Pol  Argu  l»m6K...cl9il9 

Ist  guar  >;  6s cl9lo 

S  Pof(;al  1st  )f  6«C&  D  1906 
l8t  giiH  series  Kifc  K...1912 

Isl  golil  6s 1912 

1st  con  guar  K  58 193" 

Slaniped .1905-1937 

SPacot.X  Me.t  1st  g  68..  19 11 
Si)  Pac  LOast  iHt  gu  4s  w.  1937 
Tex&NtJSabDivlst  g68.1912 

Con  gold  58 I943I 

Southern— Ist  eon  g  Ss 1994! 

Kegistered 1994 

.Mob  &  Ohio  coll  tr  g  4>. .  1 93;- 
-Mem  Div  Ist  g  4S2-58- ..  1996 

St  Louis  diT  1st  g  48 1951 

AlaCen  K  Ist  g  6s 191.- 

AIl  <fe  Danv  1st  g  4s 194.- 

2<l  4s 1948J 

Atl<i5  Vad  Ist  g guar  48. 1949 

Col  <fc  Greenv  1st  68 1916 

KT  Va&Gii  Div  g5s..l930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ky  Ist  g  6s 1922 

Xinox  &  Ohio  Ist  g  68. ..1925 

Kich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Kich  <fe  Meek  Ist  g  4s. ..1948 

SoCarcfc  Ga  1st  g  5.h 1919 

Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-58 1921 

Series  F5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <k  W  1st  cy  gu  4s..  1924 
WeslXC  Isl  con  g  6s. .1914 
S  cii  N  Aia  See  Li  <fe  N 
Spok  Falls  <fe  IS'or  1st  g  6s.  1939 
Stat  Isl  Ky  1st  gu  g  4Sjs..1943 
Sy ra  Biug  <fe  A"  Y  See  D  L  <fe  W 
'Per  A  ot  St  L  Ist  g  4S28..1939 

JL  1st  con  gold  5s 1894-1944 

Gen  refund  slgas 1953 

St  DM  BgeTergu  g  5s.  1930 
Tex  cfc  N  O    .See  So  Pac  Co 

Tex  <&  Pac  1st  gold  5s 2000 

2d  gold  inc.  5s 92OOO 

La  Div  B  L  1st  g  5s 19311 

W  Miu  W  Jb  N  W  1st  gu  5s  '30] 

Tolcfe  O  C  1st  g  58 1935! 

Western  Div  1st  g  5s. ,.19351 

General  gold  5s 1935 

K.an<fc  M  1st  gu  g  4s 1990' 

T0IP&  W  1st  gold  4s....  1917 
Tol  St  L  &  W  pr  Uen  g  3  Sjs.  1925 

50-year  gold  48 1950 

Tor  Ham  &  Buff  Ist  g  4s./il946 

Ulster<feDellstcong5s  1928 
1st  refund  g  48 1952 

Un  Pac  KK  cfc  1  gr  g  4s  ...1947 

Kegistered 1 947 

1st  lien  convert  4s 1911 

Kegistered 1911 

Ore  Ky  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  1st g 6s..  1922 

Isl  consol  g  5s 1946 

Guar  refund  4s 1929 

Kegistered 1929 

Utah  <&  .Nor  Ist  78 1908 

GoUl  5s 1926 

Uni  JM  J  KK  <fc  0  Co  See  Pa  KK 
Utah  Central  ,i>'ee  Kio  Gr  Was 
Utah  &  Morth  See  Un  Pacific 
Utica  <&  Blacic  K  See  M  Y  Ceni 

Vandalia  consol  g  4s 1955 
Resristered 1955 

Vera  Cruz  cfc  P  1st  gu  4  SiS  1934 
Ver  Val  Ind  &  W    6ee  Mo  P 
Virginia  Mid    6ee  South  Kv 
Va  &  Sonthw't  1st  gu  5s. 2003 

Wabash  Isl  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A.;. ..1939 

series  B 1939 

1st  lien  equip  s  fri  g  5s. .1921 
1st  lien  50  yr  g  term  4s.  1954 
Del  cfc  Ch  Kxt  Isl  g  58. .  1941 
Des  Moin  Div  1st  g  4s..  1939 

Oui  Div  1st  g3S2S 1941 

Tolifc  Ch  Div  lsLg4s...l941 

Sttaias  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    AeelVorPac 
Wash  O  &  W    6'ee  Southern 
West  Maryland  1st  g  4s. -.1952 

Gen  &  conv  g  4s 1952 

West  N  V  d!  Pa  Ist  g  5s..  1937 

Gen  gold  3-48 1943 

Income  5s rfl943 

West  No  Car    See  South  Ky 

W  VaCentife  P  1st  g  6s. .1911 

Wheel's  &  L  E  1st  g  5s...  1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  <fe  Imp  gold  58...  1930 

BR  Ist  consol  48 1949 

20-year  equip  3  t  5s  ...1922 
Wilkes  &  East    iSee  Erie 
VVU  &  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  50-yT  Ist  uen  4s. 1949 


?t 


A-O 
J-J 
J  J 
AC 

J-J 
J.J 
J.J 
J-J 
AG 
A  O 
A-O 
.\I-N 
.VI.  N 
J-J 
J-J 
M-S 
J-J 
J  J 
J-J 
.\1-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.\1-N 
M-S 
J-J 
J- J 
J-J 
A-O 
.VI -N 
M-N 
M-:- 
M-ij 
M-b 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
.[.J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
FA 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


XO 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J.J 


J-J 


Hricf 

e'rittav 

March  Ui 


WeeK's  J  J 
Hail  ue  OT  I S  5 
An*/    snii-     <  ' 


Hut, 
124 
JlC 

99 
112 
lO. 

39 
1 05 
lu6 
I112 
112 


Afii 


Sail 


Low  Htuli 
l29SiN'oV04 
IIH  Feb'iKi 
106      Sep  '04 

.  113  Jan '01 
lOiSiMar'Otj 
08  S.        H'.l 

105^      105S 

••i  107s,  loi)^,      loB'^ 

.  102  Jail  '06 
11334  Feb '60 
lUSiD.-c'04 
119  Jan '06 
108^J'ly'05 
109  S2  Feb  05 


119      

ibs" 

109 

il8S' 

Sale 

95 

S-ale 

117'm 

99 

sale 

awHi 

'9 : 

9534 

IU'4 

IH'h 

il9iB 

■sale 

116i<, 

121  '8 

123 

12-,2 

114 

II4S2 

93 

106S2  11014 

II314 

108 

112  V, 

U5I4 

1  I7S 

114 

93^8 

112 

112 

II918 

99 

110 

123 

1:4 

96 

110 

11 234 

110 

107'', 

9  7  Si 

98"-; 

92  1-. 

94 

89  Si 

SJi-j 

84 14 

99 

iio"^ 

95 

104 14 

Sale 

154 

Sale 

10118 
121^4 
117 
9638 


Sale 
122 
117  S 
Sale 


lot's  . 


101     102 


112 
116 
105  S2 

'si" 

103  Sj 

i09i4  ■ 
90      . 


114 
II6I4 
Sale 
95 
Sale 


90 


B6I4 


86  Sj 

38 


Sale 
Sale 


87  Si  Sale 

74  Si  sitle 

117 '8 118 


114 
111 
109  Hi 


90I4 


93     Sale 


111 ',  Jau'L'6 

111  Aug'05 
II8I4  llHSi 
m'sJaii  '06 

95  95 

118  Aug'05 
98  4        99 

1 1 3  JttD  '06 
OSSzilarOo 
90  Si  Dec  "04 

llOSiMay'bo 
II414  Jan  '06 

l9-'8       1195*. 

II6S1  Feb '06 
121  121 

122 14  Jan  '0( 
ll4i2Feb'(>6 
11234  Jan  '06 
98  Feb '05 
1  ('8  Si  Feb '06 
123      Feb  "02 

110  Dec '04 

113  Dec '05 

114  Si  Jan '06 
114S2  Jan  '06 

9734  May'05 
113     Feb'ue 

117  J'ly'OO 
100     Xov'04 

112  Jan '06 

119  Feb '06 
99-8        9;''*; 

11218  J'ly '04 

123     Mar'oe 

102     Jan '06 

0834  Jlar'06 

106>2Nov'04 

113  Mar'06 

111  May '04 
1 07 14  Mar'06 

98     .Mar'06 

91S2Feb'06 

89 '4  Feb'ot 

83^1  ilai'Ot 

y9S2>rov'05 

II314  Feb '06 

93     Jan  '06 

104 14      io4'fc 

1033,  Mar'Ot 

154         154^ 

140     Dec '05 

1011,^      IdlSj 

12114      121  , 

11714  Mar'06 

963ti        96S2 

961s  Dec'0;j 

105  Si  Jan '06 

114SiApr'02 


102^8  Feb '06 


10138  2^ov'05 


112 

116 

106 

95 

80 

102 

93 

109 

97 

85 

97 

109 

86 

37 


Jan '06 

116 

Si     105  S 

Feb '06 

Si       82 14 

Dec '05 

Mar'06 

Feb'ot 

Nov"04 

Feb '06 

May'05 

Si  Mar'O:-: 

Si       88  ij 

3*        3JS, 


87 14  37% 
744  74»4 
1 18  Mar'06 
97  Feb'06 
30     Jan '06 

110  A«g'06 
114  Jau'Db 
112S2Feb'0 
HI  Si  Aug'05 
90  Si  Mar'06 
102i4Dec'05 


Low    Jiiyn 


.;::t 


U>i\  I'>2Sj 
87  V    90 
I04J4  105'-i 
IOCS.  1003, 
102       102 
113      1133., 


98         M934 
113      113 


42 
l05 


92  W;        93  If     63|    92        95 


Hauiie 

Sin/:' 

Jaiiiiary  1 


119      ll'J 


lll'«lllU 

118  ilui^ 
117i8ll7'a 
95        »»Si 


114^4  11414 
1 19 '4  Il9'» 
U6  lltiSi 
121  123 
I22I4I22SJ 
114  114"^ 
11234  11234 


10734  108  Si 


114      114SJ 
114Sill4Sj 


113      I13I4 


112      112 
12018  1204 
98 Si  loo ig 


121  Si  1^3  Si 
102      102 
168 '4  Ho 

m^iis'i-i 


107     10714 
97 i^    99  S« 
91  Si    92 
89        '90 

83 14    a4Si 


1123,  iia'i 

93        93 
104 14  10634 
1033.1  106  Hi 
147  S.  158=4 


10038  10134 
121      126 
117      li8S» 
9534    97  Si 


105  Si  10513 


10279105 


108     112 

115i8ii6S! 

105  Si  109 

87  Si    95 

73  Si    i>5 


93        »3 
108     108 


80I4 


86        90Si 
34I8    41 '« 


86 14    88  •'8 
69       76''4 
117     lis 
97       97=a 
30       30 


114       114 
i  22  Si  1121s 


90        93  H 


iYlI-SCEKLANEOUS    BONDS— Concluded. 


Manutncturinff  <Sc  Intliistrinl 

Cent  Leather  20-ycar  g  5s.l925 
Consol  Tobacco  50-yrg  4s. 1951 

Kegistered  4s 1951 

Distil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  Ist  g  5s. '2h 

Lackaw  Steel  Isl  g  5s 1923 

»  at  Starch  M  tg  Co  1  st  g  6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Stan  Kope&  Tlst  g6s...l946 

Income  gold  58 1946 

U  S  LeatbCo  s  1  deb  g,63.- 1913 
U  S  Kealty  &  I  conv  deb  g  5s  '24 
V  S  steel  Corp  10-60  yr5s.d'6;-: 

Kegistered April  1963 

Va-Car  Chem  col  tr  5s  g..l91'2 


A-O 
F-A 
F-A 
A-O 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
FA 

M-N 
J-J 
M-N 
M-N 
A-O 


lOlSgSale 
7834  7914 
78 '4  Sale 
88 12  Sale 

108      

95        9  7  Si 

10334 


106      107 

92        93  Si 
74 


134      5 
108>4  Sale 

9514 

98=8  Sale 
98I4  Sale 

lOlTg 


1011.2 

7834 

78I4 

88 
108 

97 
103 

97Si 
107 

93 

75 

15 
13, 

10834 

96 

9314 

98 '4 

IOII4 


10134 
79I4 
USU 
88 -'e 
108 
9  7 
103 
Oct  '05 

107 

Mar'()6 

;\lar'06 

Dec '05 

Mar'O'j 

109 

96 

98Sfi 

98 -t 

Feb'06 


155 

10 

1 

119 

13 

5 

6 


14 

5 

577 

4 


IOOI4IO2SJ 
78  Si  8334 
7814  781, 
82 14     «87s 

107 '8  1101-2 
96      100 

1013s  10:; 


l06SilO.S34 
85  93  Si 
75       77 


1  "^       2  '-J 

107=8  109'..; 

95  »4    99  Si 

96 '4    99 -fc 

96 '4    99  V 

101      101  Si 


Miscellnneous 

Adams  Ex  col  tr  g  4s 1948 

AmDk<&Iiup58  iS'eeCentKJ 
Am  SS  Co  of  W  Va  g  5s . . . .  1920 
B'kl'n  FerryCo  lslcousg5s'48 
Chic  Jc&  St  Yard  col  g5s.l915 
DetM&M  Idgr  incomes..  1911 
lloboken  L<Si  1  gold  58...1010 
Mad  Sq  Garden  1st  gos.. 1919 
Miin  Bch  H<fc  L -en  g  48..  1940 
Newp  Ne  Ship  <fe  D  D  5s  (41990 
N  YDock  50-yr  Ist  g  4s.. 1951 
Provident  Loan  Soc4S2s.l921 
St  Joseph  Stk  Yds  1st  4  Sis.  1930 
St  L  Ter  Cupples  Stat'n  *  Prop 
Go  Ist  g  4  SiS  5-20  year.  .191* 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  Os.  1906 
U  S  Red&  Kef  1st  sta  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
,VI-N 
.VI- N 
.M-N 
J-J 
K-A 
.M-S 
J-J 

J-D 
J-J 

.vv-s 


102  Si 

44 

50 

77 

96 
99 


10134 


98  Si    99 


102=8     102»8 

10034  J'no'02 
48     Feb'oG 

108  J'ly'Oo 
74     Mar'06 


50     B'eb'Oi 

'"^•5''-2"""95Si 

99     Dec '05 

1 00  Si  Sep '05 


H2     J'ly'04 
113  Si  J'ly'OO 

98  Si        99  S; 


38 


102 


46-4 
74  ' 


104"^ 
■58" 


78 


95 14    98 


9838  nil, 


*  No  price  Friday;  latest  bid  and  asked  tills  week.    aDueJan     feDueFeb    «DueMay    j/Duej'ne    /iDueJ'ly    jjDueNov    «OptionSale 


OBICAGO  STOCK  EXOaA^TOE—^tock  Hecord-Daily,  Wee^v  and  Yearly 


,s'/0(  h.S—HI<^Hh,ST  A  AD  LOW  h.S'I   SAhh  f  RICES 


ka'vixav 
Starch  10 


•laaioiy'." 


•7I4      7  V: 

•'26  •16 

47  491- 

12 1«  l", 

•45  4G 

6^  "12  oa 


-68 
•1)4 

y4 

30 


•l\> 
70 

''i!i'^ 
U8 
94 
30 


Moil  II  ait 
March  1  - 


193  Si  193  "li 


100     100 
• 50 


93,      S'^ 
68       68 
»llu     lii5 
♦ 135 


•18      

*3»-'4    40 
•100      112 
•60       66 K 

•15"  '.'.'."'. 

'I  \'a 

•6  Si      7 
15«      IBO 

68       5S 
♦ll'J     1-20 
116     llO'^e 
139''8lB9', 

67       67  Hi 


6884    t'»*4 
116      116  ,: 
•9^       95 
*112      122 


108  >2  109 
130  130 
104     104 


2*8  2V 
U>a  14k 
38»8   as't, 


10^4    1034 


*7 

Ih 

•■-'SH. 

27 

4^1., 

49  >4 

12^4 

1:^4 

46 

46'>i 

t;3 

63 

90 

90 

L'8 

28 

(;>«•'» 

68 'p 

80 

85 

♦:.'7 

28  i? 

♦154  "a 

68  V 

96 

95 

•29>i, 

30 '4 

*!.9 

100 

50 

60 

9»» 


9"^ 

■xTb"  '.'.'.'.'. 

■  133     135 


*.S        19 

3a^4     38^4 
106     112 
•62        63  "i 

-is" '.'.'.'.'.'. 

'1      m 

*6"2      7^4 
'158     160 

*i'io"i25" 

114     U4 
*i3U'^4  140 
67 'a   67  Hi 


68        68  \ 
11*534  il6\ 

93        95 
121      122 


10834  109  Hi 
""II  104' 


2  2h 

1433     14»4 
39       39  H. 


lO's    lO^t 


'Jxiesdaii 
March  I'i 


170     18234 


6''8      7 

25  25 

49  50 

7  Hi  10 

*32  40 

63  Q'ih. 


•61 
95 


70 

57 
28 
68  Hi 
95 


^9Hj    30 H> 
•99      100 
38        40 


9H      9H 
67  "-J    67^, 
115      120 

135 

5o        65 


•18  20 

•38  40 

*106  112 

62  62 

"i6"II"I 

-1  \^ 

*6H!      7H2 

*15S     160 


57 
121 


139 
67 


57  H 
125 
,  115 
140 

67  H 


•67»'i    68  »t) 
116     116 

92  Hs    1*2  Hi 
121     121 


109     109H2 
130     140 

...  104', 


2i8  2^ 
14H»  14H2 
3934    3934 


11   ll"* 


WeotiPSilaii 
March  14 


160  160 


•7 
*24 

60 

•534 
•23 

63 


7'. 
26 
501. 

6H 
25 
63  Hi 


89>4  8914 

•26  Hz  28 

69   69 


25 
'27 

64 
'93 


50 

281. 
68  ^ 
95 


•29  Hi  30' 
•y9  100 
28   30 


9»4 


O^ 


117  120 

133  135 

55   55 


•18  20 

•38  40 

106  112 

•61  64 

•15"  III" 
•1     1'4 

•6Hj   T-* 
158  158 

57H»  58 
124  124 
114  115 
13^  139 H 

67   67 14 


68 '4  68  Hi 
116  116 

92  Hi  92  H, 
119  119 


108Hll09-'t 

IIIIIIio4Hi 


•2  2H 

14»4     143fe 
39H2    40H; 


11        11 


Thursday 
March   13 


167     157 


'7  7'4 
•25  26'-. 
493g    4yi2 


63  H 

90 

28 

70 

35 


63 
♦89 
•27 
•6SH 

30 

Last  Sale 
Last  Hale 

94       94 
•29        30  H; 
'99      100 

28        30 


9Hj       PHi 
'66        67 
1'20     120 
Last  Sale 
•55        56 
108     110 

19  Hi    19  H 
•38       40 
Last  Sale 

60       bl 
Last  Sale 
Last  Sale 
Last  Sale 


I08 

58 
118 
114 
139 
*67 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
•68 
116 

92 
119 
Last 


158 

59 
118 
115 
1393e 

6VI4 
Salt 
Sale 
Sale 
Sale 
Salt 
-Sate 
Sale 

69 
117 

92  Hi 
119 
Salt 


Cast  Sale 
a;107     107  H; 
135     140 
103     103 
Last  Sale 


*2'8      2*4 
14       14 
40       40 14 


Last  Sale 
Sale  Sale 
Last  Sail 
11  III4 
Last  Sale 
Last  Sale 
Last  Sale 


-triday 
March' 16 


155 


155 


•634 
2439 
4W 


7^4 
24  H 
49 


63  Ha       63  H; 
•88  9" 

•27  28 

•68  69"- 

30  34 

.•SI4      Mar'Oe 
S5         Mar'06 

04  94 

•29  Hi       30Hi 
•99         100 

28  30 


9Hi 

6634 

♦118 
136 

•55 

108  Hi 

•38" 

lUS 

61 
158 
16 
1 
7 
158 
58 
115 
'1)4 
138  Hi 
67 

So 
17 
9 
47 

^"4 

•68 
•116 

•91 
-117 
534 


9Hi 

6634 

1'20 

Feb '06 

56 

108  H 

"40"' 
Jan  '06 

62 
Mar'05 
Mar'06 
Mar'Ot, 
Mar  06 

158 
58 

118 

115  H 

138'.,. 
67 
Xov'05 
Feb '06 
J'ne'04 
Dec  '04 
Feb'Oi; 
Mar'Oi 
Mar'OO 
69 

117 
93 

119 
May'05 


it/i'4 

107 

-130 

103  "4 


J'iie'05 
107 1, 
140 
104 

Dec '04 


•2 

•I3I4 

40Hi 


2h 
14 
41 


,57a  Mar'OB 

id  Hi  Mar'06 

j:>->i  Mar'06 
III4        11 H 

Zi-'a  Mar"J6 

SS'a  Feb '06 

o^B  Mar'()6 


STOCKS 

CHICAGO    STOCK 
EXGHANUK 


.100 


Kailronils 

)hic  City  Ky 

Jhic  Pass  Ky , 

i;Uic<fc  Oak  Park luo 

Do     prel 100 

Chicago  Subway 100 

(Jhic  Union  Tract 100 

Do    pret 100 

Kans  City  Ry  <fe  hi  ..100 

Do    pref :...100 

Metropol  W  s  Elev..lOO 

Do     pref 100 

N^orthChic  Street 100 

Xorthwestern  EleT..100 

Do     pret 100 

>onth  Side  Elev 100 

Streets  WStable  C  L,  100 

Do    prel 100 

West  Clue  Street 100 

Aliscellnneous 

American  Can 100 

Do    pref.... 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A>  cB  Co 100 

Do    prel 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 

Clucago  Auditorium 

GhicBrew'g<fe  Malt'g 

Do    pret 

Chic  Edison 100 

Uhic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust. ..100 

Diamond  Match 100 

Illinois  Brick loo 

Knickerbocker  Ice. ..100 

Do    pret 100 

London  &  Chic  Contr... 
Manufacturers'  Fuel,... 

Masonic  Temple 

Mil<fe  Chic  Brew'g 

Do    pret 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  GasliifeC'kelOO 

Swift&Go 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Union  Bag  &  P  Co. ..100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone 100 

Mining 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Mining.  50 

Black  Mountain... 

Daiy-West 20 

No  Butte 16 

.-•hanuon 10 


Sales 
or  the 

^iiaro^ 


435 

""65 
8(1 

5,65! 

1,831' 
20u 

2,081 

60 

275 

285 

1,574 


490 

100 

10 

1,179 


1,625 

420 
50 

"\'ib 

10 

200 

luo 


119 
273 
148 
14 
540 
1,027 


505 
112 
350 
160 


1,404 

6U 

330 


854 

8U6 

1,999 


1,448 


Hanye  lor  year 
1906 


hoviest 


155     Marl6 


Vi'-i 
24-'c 
44  Hi 

7'-i 
45 
54  H. 
88 'h 
26^4 
68 
25 
25  >2 
65 
H3 
28  H. 
98 
28 


Kol) 
Marl  I) 
Mar 
Marl  3 
Feb  21 
Jail  2 
.Tan  2 
Feb  ^ 
Feb2>' 
Mar  14 
Jan  3 
Jan  4 
Feb  28 
Feb  1  7 
.Jan  26 
Mar  14 


9  ^s  Mar  13 

66H2Febl9 

115     Feb    P 

i36     Jan  17 

Jan  13 

Jan  11 

Feb28 

Jan  23 

Jan  25 

Marl  5 


54 
101 

17 

36 
108 

60 


16     Febl3 

1      iUar   6 

63,  Feb   2 

15s     Mario 

55     Jan    5 

115     Feb 23 

114     Marl2 

13434  Feb  21 

63  Hi  Jan    8 


79 'a  Feb 23 


47     Jan  17 
•2I4  Mar  5 

IV^'M-AX    9 

66 "4  Feb  28 
113  Hi  Jan  4 

78  Jan  5 
116  Feb  21 


101 14  Jan  17 
125  Febl6 
102     Mar   1 


2  Marl2 
1378iebly 
37H2  Jan20 


534  Mar  7 
36HjMar  7 
3534  Mar  7 
1034  Mario 
14^4  Mai-  7 
85 '4  Feb 23 

6      Feb 2 4 


Highest 


200     Jan    5 

" ''fC.Febl'? 
28-V.fan  2 
51'.,  Jau  8 
131.1  H'. -1.2(1 
46 '4  Marl. 
6^VFel)  !' 
93H!Feb  8 
2939  Feb  20 
72  Hi  Jan  13 
85  Marl2 
28  Hz  Feb  J3 
68  Hi  Mar  1 
97  Jan  3 
30  '4  Mar  2 

100  Feb  13 
60     Feb 19 


ll''8Jan20 
72     Jan  25 

120     Mar 

136     Jan  17 
5734  Jan    3 

108  ".J  Marl  b 
19  Hi  Marl 
40      Keb    6 

108     Jan  25 
64     Feb    6 

16  ^2  Feb23 


1 

7 

165 

63 
139 

118 
147 


Mar  6 
Jan  16 
Feb  15 
Feb  9 
Jan  15 
Jan  9 
Keb 


7134  JaD23 


80     Feb '28 


47  Hi  Jan  31 
2  Hi  Feb   3 

23     Mar 

.1  Feb  6 
11 8  Hi  Feb   5 

95  Mar  3 
122  Hi  Mar  9 


109  Hi  Mar  12 
162  Hi  Jan  5 
10634  Feb  15 


2-^4  Jan  12 
17>^4Jan20 
41     Marie 


634  Feb 26 
36^2  Mar  7 
4434  Feb  2 1 
13  Feb  26 
1534  Feb 26 
85 14  Feb  23 

6'.>Feb26 


tianqe  lor  I're   lous 
Year (1905) 


180     Jan 


4  J'ly 
16  J'ly 
40      Oct 

eisJ'nf 

26  J'ly 
30  Jar 
82  Hi  Jan 

20  Jan 

59  Hi  Jan 
55     J'ly 

21  May 

60  Mar 
90>6Ma\ 

27  Aug 
96  Dec 
40     J'n« 


8'4  Dec 
60  Jas; 
76  J  an 
125  Feb 
38  Jail 
OS's  Jan 


35      Oct 

105     Mai 

50     J'ly 

148  Hi  Feb 

10     J. ail 

34  J 'm 

6     J'nt 

153     Jan 

32     Jan 


1'25 
95 


May 
Apr 


134 '2  Feb 
55  J'Uf 
11  Feb 
63     Feb 


44  Hi  Mar 

2     Jan 

19     Sep 

5234  Aug 

II034  Aug 

41      Jan 

110     Jan 

5     .^iir 


99  58  May 

101     Dec 

46     J.an 

86HiJau 


138  J'ly 

8      Aug 

'23      Feb 


Hifj  Hest 


205     Oct 


734  Jan 
28  Dec 
8734  Aug 
13'gFeb 
51  Keb 
60  Sep 
93  '4  Sep 
28  H  Oct 
7  3 '4  Sep 
99  Feb 
Dec 
Oct 
Aug 
?ep 


26 

68 

100 

30 


103 >4  Mar 
72     Feb 


14*8  Apr 

73H>Apr 
no  Dec 
134     Dec 

5934  Sep 
105  Hi  Mar 


40  Jan 

1 12  Aug 

70  Oct 

1 50  Mar 

10  Jan 

1  J;-.n 

7  Jan 

172  Feb 

5  8 '4  Dec 

143  Hi  Feb 

US  Dec 

145  Aug 

67  Nov 

42  Nov 

75  Oct 


48  ^  Aug 

2  ^4  Oct 

23      Oct 

67^4  Dec 

1-20  Hi  Mar 

80 14  Dec 

r20     J'ne 

534  May 


1 1034  Apr 
114  Jan 
165  Dec 
109  Hi  Nov 


2  Hi  Apr 
16  Dec 
41     Aug 


Chicagjo  Bond  Record 


Bo^  OS 

CHICAGO  STOCK  EXCH'Gt 
Week  Ending  March  16 


Amer  Biscuit  6s 1910 

Amer  Strawboard  Ist6s..l911 
Cass  Ave  <fc  F  G(StL)  53.1912 
Chic  Board  ot  Trade  48  ...1927 

ClucCon80iBr&Mlt68 

Chic  Consol  Trac4Hi-s 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s 7il926 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  No  shore  Elec  6s 1912 

Chic&  Mil  Elec  Ky  5s 1919 

Chic  Pneum  Tool  Ist  58  .al921 
Chic  Kock  1  &  Pac  KK  4S.2002 

CoUat  Trust  g  58 1913 

Comuionwealth  Elect  5s. 61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ky  &  Lit  Co  58.1913 
Knickerb  cker  Ice  Ist  53.1928 

Lake  .-Street  El  lat  5s 1928 

Income  58 1925 

Metr  W  Side  El  1st  4s.  ...1938 

Extension  g  48 1938 

North  Ohio  St  Ist  5s 1906 

1st  5s 1909 

Refunding  g  4  HiS 1931 

No  Chic  City  StRy  4 His.  1927 
Norlh  West'n  El  Ist  48.. .1911 

Ogden  Gas  Ss 1945 

PearHons-Taft  58 1916 

4-403  B  B  B 1920 

4-408  Series  C 

4-608  Series  E 

4-80s  Series  F 

People'sGaa  L&  C  l8t68.1943 

Refunding  g  58 1947 

Chic  Gas  LtdbC  Ist  6s..  1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  Ist  58.1947 

South  Side  Elev  4  His 1924 

Swittcfe  Co  Lstg  58 1914 

Union  El(Loop)  58 1945 

Union  Pacific  conv  48 1911 

Unit<>d  Box  Board  63.. 

West  Clue  St  Ist  58 1928 

Tunnel  1st  58 1909 

Debent  68 1914 

Consol  e  58 1936 

West  Dlv  City  Ry  4  His..  1932 

West'm  stone  Co  5.20  58. 1909 

Note. — Accrne^l  interest  mns 


■5  a. 


F-A 
J-J 
J-J 


A-O 
F-A 
A-0 
A-O 
J-J 
J-J 
M-N 
M-S 
JI-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
F-A 
M-N 
M-N 
A-O 
M-S 
J-J 
J-O 
M-N 
J-J 
J-J 
A-O 
M-N 

M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Price 
I'Yiday 
Ttlarch  16 


Ask 


100 
103 

mil:  : ::; 

40 

59  Hi 

103  Hi  Sale 

.lOOig 

87    sale 


105     10534 
i. 93 

t 100^4 

98 

9yH:io6" 


94  "4  Sale 
88       881^ 


9434  Sale 

100 

lOOHi 

9934 

9934 

99^8 

100     

120     

106Hi 

10734  IO8I4 


lOiiSglOSOe 
103     Salt 
106 

65  '•J  Sale 
82       90 


75 
96 


added  to  all 


Week's 
Kanye  or 
Last  Sale 


Low       High 


100 
103 
101 
103 
59 
104 
103  Hi 


Feb '06 
Jan  '06 
Mar'OO 
Apr '04 
Dec '05 
Jan  '06 
103  H 


96^4  Jan '06 


87     Feb'06 


87 

79 

80 
10534 

92  Hi 
100 «, 

9734 
100 

16 

94 14 

8834 

90 

90 


88 
Nov'04 
Apr '04 
Mar'06 

93 
Mar'06 
Dec '05 

100 
May'05 

94Hi 
Mar'06 
Mar'06 
Feb'06 


92^4  Feb'06 

94»8       9434 

99 'a       99  Hi 

lOOHi     lOOHi 

99 '4  Jan  '06 

9934        9934 

100     Sep '05 

100     Aug'05 

I23I4  J'ue'06 

105^8  Mar'06 

108     Feb'06 

105 ■'e  Feb'06 

lO.^H)  Feb'06 

10336       103«8 

103         103 
105  »8  Feb '06 
114     Nov'04 
65  Hi       65  Hi 
80         100 
68  H)  Sep '05 
85     Jan  "06 
821.J       84 
94  94 

96  Hi  Jan  '06 
Chicago   bo 


^« 


No. 


nd 


Kange 

Since 

January  1 


Low    High 


100  10034 

102  Hi  103'). 

101  101 


U'4      104 
1033^,10334 
9634    9634 


87        87 


80       90 


105^4  105 'h 

90  >4    93  Hi 

100      100  "4 


98  Hi  100 


93Hi  95 

88  89 

90  90 

90  90 


92  "4  92 14 
9334  9434 
89  lOOHj 
100  Hi  100  Hi 
9934  9934 
99  Hi    9934 


10534  10534 
107  108 
105 14  105'f. 
103  4  103  Hi 
103-<6l05%, 
102 '8  10334 
105      106  Hi 


65  4    68 
80      101^4 


75        85 
8>»       8434 
93^8    95  4 
96  Hi    96  H. 
price  s. 


Chicago  Banks  and  Trust  Oomnanies 


NAME 


America,  Bank  of 

Banker.s  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National.. 
Continental  National.. 
Cook  Co  Slate  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Eiiglewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'ir  Ass'n 

Kasxiar  tetate  Bank 

Manulactuiers  Bank.. 
Milwaukee  Ave  State. 

Mutual  Bank 

Nai  Bankot  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Peoples  Trust  &  Sav  .. 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings  . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  <fe  Saves.. 
Central  Trust  Co  of  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  .Sav.. 
Kenwood  Tr&  Savings 
liive  Stk  Tr<fc  Sav  Bk. 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 

Koyal  Trust  Co 

Union  'rtust  Co 

Western  Trust  &  Sav. 
WSideTr  A  Sav  Bk.. 
Woodlawn  Tr&sav  Bk 


Outstand- 

inq 

Stock 


$250 

2,000 

100 

500 

fc  500 

2,000 

3,000 

50 

3,000 

200 

600 

500 

8,000 

J  00 

500 

1,000 

500 

1,000 

200 

200 

250 

'260 

2,000 

1,000 

50 

fc50 

200 

250 

'250 

300 

200 

1 ,000 

•250 

200 

200 

3,000 

2.000 

(iOO, 

200 

1,000 

4,000 

250 

200 

200 

3,000, 

750, 

1,500, 

600, 

1.000, 

1,000, 

200 

200. 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
,000 
000 
.000 
.000 
,000 
,000 
.000 
000 
000 
.000 
.000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 


SurpVtis  i 

jt^onts 


.$250,000 

1,112,356 

31,000 

86,607 

7c  72,120 

1.850,750 

1,219,798 

3,887 

3,781,4:i7 

16.089 

282,698 

56,838 

6,374,740 

ll7,917 

630,3it9 

267,118 

159,060 

1,052,653 

36,979 

15.952 

276,665 

56,145 

1,023,142 

1,285,961 

6.563 

A-50.875 

32.522 

63.144 

84.448 

182,399 

42,629 

740,824 

113,522 

24,777 

25.360 

2,147,068 

941,542 

627,985 

57,726 

1,068,686 

6,296,193 

66,924 

21,47-2 

3,726 

3.739,364 

•285,263 

1,589,857 

482,692 

680,813 

243,839 

3,401 

16.370 


Divideiin    Hecora 


In         Jn      Per-     Last  Baid 
19H4      1903     lOd 


Recei 
8 

8+5 

"i'2" 

8 

6 

12 

6 

8 

Began 

12 

6+4 

Pnv 

6 


0 
Began 

(> 
l'2+3 

6 

6 
New 

1138 

5 
6 

Began 

"7 

4 


12+4 

Began 
Incor 

12 
6 
8 
6 

6 
Began 
Began 


ver  ap 

8 

None 

10 

"12 

8 

6 
12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


() 
busin 

6 
l'2+3 

6 

6 
Bank 

"s" 

8 

4 

8 
None 
M.iyl. 
None 

8 

5Hi 
5  +  5 

6 

l'2+"4 
None 
Jan  3, 
poratc 
12 

6 

8 

6 

"6 
busin 
Mayl, 


poin 
^J 
.Tan 
J-J 


Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

nk 

Q-J 


J-J 


Q-F 
J-J 

ess 

Q-J 
Q-J 


Q-J 
Q-J 
Q-J 
Q-J 


191' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 
d  M 
Q-J 
Q-J 
Q-J 
F-A 


Q-J 
ess 
190 


tedFebl5,'06 
Jan    '06,   2 
■Ian    '06.  5 
Jan    '06,   5 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
Dec 
Jan 


'0t5 
'06 
'06 
'06 
'06 
'06 
16. 
'05 
'06 


,  3 

li 

.  1H» 
,  3 

IHi 

2 
1905 

3 
■12Hi 


Jan    '06.  1H» 


Jan    '06.  4 


l''eb  '06,  1 

Jan  '06.  3 

Oct  2.  1905 

Jan  '06,    IHi 

Ian  '06,  6 

Jan  '06.  IHi 

Jan  '06,  3 


Jan  '06,  2 

Jan  '06,  2 

Jan  '06,  1 

Jan  '06,  2 


Jan  '06,   IHi 

Doc  -05,  2 

Jan  '06,  1»« 

Jan  '06,   2 Hi 

Jan  '06,   IHi 


Feb    '06,  1 


arch,  1905 
Jan    '06,  3 
Dec    '05,  3 
Jan    '06,  2 
Feb   '06,  3 


Jan  '06,  IHi 
Sep  5,  1905 
5. 


II  Dividends  are  paui  Q-J,  with  extra  paymenia  Q-b'.      1|  Includes  special  dividend  of  30%  declared  Aug.  10,  1904. 
»  Bid  and  asked  jirices;  no  sales  were  made  on  this  day.      t  No  price  Fri<lay;  latest  price  this  week. 
aDaeDec.31.      bDneJane.      TvDaoJuiy.      /c  Capital  and  surplus  to  bo  increased. 


BOSTON   ST^OK   FXO^^^'l^ -Stock  leoori,  Daiiv,  Weekly  and  Yearly 


re  i'ru*«*» — >€il    l'»«r  (^fiiiuin   I'riri'** 


Hatvriiai, 
Harch  !(■ 


93  Tg    <i4Vi 

264  S-  "-isa 
1&4     11>4K 

*244      .... 

•177'9lV» 


•80  32 

•80  ^•J 

1V3  n.i 

•123  l;:4 


141 

Its 

•92 


141 
98 
9-1 


19       19 

68       l)f  K 

200      200 14 


233»ai;a3'2 
•208      ... 


•55 


► 102 

•yt)i8   yv't 


loo    loo 

'114l4ll'l' 


•28  30 
99  9U 
24  25 
40  J2    40J, 

140      141^. 

lasSii-*^'-. 

138^6  ifSV 
•4b  Si  4^'(, 
107  Hi  lo7  ~ 


March  JJ 


it  arch  13 


93       9?,\ 

254      2;!4 
li)4'i  lu4-. 

244      

■177  4178 


.312 
.US 


•170      

•123     126 


140'2l4l 

98        99 

•92        91 


19        19 

t)8        ^^% 

-24 14    25 14 

200  »4  201'.. 


2U8 


'55      .... 

'77       80 
101  HilOli.. 
li.2     io3', 
"90 '4    97 


93 '«  93  •» 
lii-.'i.,  KCjiv 
•.;5.i'2  2;").('-j 
l;.4-'4  155 

'244      

1V7H!17» 


'311      

•31      

aiVi    JSlK 


March  J  4 


93  7^  94  "^ 
'102'-i  103 
254  254 
155  155 
244  241 
'178      ISO 


123  Vj  125 


141      141 

98        98 


19Hj    20 
«9        i5'.<\ 
-24  Vj    25'-., 
20 i      2U2 


'208 


100     loo 
114      1J4'4 


•llbi4 
* 

■"/^ 
247 
169 
*48 

86^4 
198 

.4I2 
136  "u 


240 

9 '8 
108 14 
•22»i 
•2614 

107''4 
Si's 
31 14 


118J, 
32  s 

247 
170H, 
49 

19» 
5 

10 
240 

9', 
108J, 

24 

27 14 

108 
8i!H 
31^ 


41Si  41  = 
106 la  lOb' 
•■40       -43 


•13 
91 

*78 
•87 


io 
92 
82 
9^ 


•29  30 
98  "v  100 
20%    28 

4mi  42'. 

Uu-^  l-iO^v 
1^9      IdOS. 

138^2  lay 

43'8     44^4 

107  "Ti  107  ■■>i 


lib-, 
JVo" 

48  >2 
S6'a 

"434 
136 


240 

934 

a;107i4 

'2234 

*26i4 

•2  Hi 

108 14 

*81'ii 

61^4 


II034 

32 
7  1, 
247'.; 
170 

49 

86 -, 
198 

434 
137 

10 
240 

934 

107^4 

24 

27^4 

3^ 

108".^ 

82  V 

31^4 


5^  53 
*75  80 
■ lol 

io  I  'e  153^4 
*95H.    yOs 


99  "a  100 
114      114' 


29%    29'>. 
a:97       97  h 

26        27 

4134    421-j 
13b34  139 '4 
139      139 
138"8l3'J^« 

43 '4    4.J3^ 
107'al07-'4 


II8I4II834 
31 

7=8       S 
24634  24Y 


40-'8  41  J« 
I0534  106 '4 
••40       -45 


-5VJ      534 

38        38 

10714108^ 

•10        11 

68 "a    US'., 

334       4 


*U4. 
•2334 

40'B 
••65 

27^8 
•685 

*25i4 


1\ 
241. 

416, 
70 
28 
690 


Zo 
6 

•b6       "66 
7934    80 '4 
«15        15 
•■<8'2    80".^ 
•120     123 
•2  21.. 

20       20)4 
13>4     ISOfc 


•514       b^* 
•23 '.J    24 

9\    y^ 

*1  l"* 

13  "a  13'.. 

66  56 
5  5 

lb'8  17H 

82  "u  84 

46 '4    4666 
96  ^a  loo 
IJS-a    39'.j 

•1      m. 

•91     — 
6 14      o  '4 
*1''4       2 

107     107 

•123i    13 

•44'»    46 

10*4    11 

66»4    6i^=» 

►100      104 


•I2>e  1^*4 

65»(,  66 

4i»4  46 

6234  63 
8         8'4 

144     151 

•  LTg       IkJ 


14 
93 

•78 
•87 


14 
93 
82 
93 


6V1      61. 
3712    38 '4 
lu7'Bloa3t 
*10        12 


4  4 

*ll4       i-h 
23  la    24 
40  S    41'.. 
■65      -60 
27 1*    28 
685      690 

"'ib'"    26I4 
' 6 

•68      -1)8 
79  "a   SO '4 
14''6    14 '1 

•78     

120     123 
*2  2'., 

1934      203,5 

13         1338 


2334 

*i 

13  "a 

57^4 
S-a 

17'8 

SI** 

1*2 
4534 

99 

l** 
90 
534 
2 

6>a 
107 

•1'234 

•44 
10^8 
683g 

100 


63, 

2434 
9  "a 

Is 

1334 
58 
61a 

18S: 

taia 
IHi 

46 'fr 
101  Is 

SB's 
li* 

SO 

2 

107 

1314 

46 

11 V 

70H. 
108 


-12'«    12'a 

65  >a  66 

44»8  46 

62  63 

8i«  9 

814  8iv 

147  150 

•139    m, 


48''8 
86^8 

198 
-41a 

136 


238  "a 

10 
107 !« 
*2234 
■^'20  '4 

"2  "a 
108"... 

81 

31»4 


4-i-e 

86 'e 
198 
5 
137 
l** 

10 
240 1-. 

10 
iOS 

:^5'2 

31a 

1081a 

83 

3II2 


'312  .... 
31  "-i  32 
81*3    811a 


141      141 

-97        99 
93        94 


20         20 '(. 

69  701a 
*23'8  24', 
202     203 


/  nursuaii 
March  15 


/•no  ail 
March  10 


210     210 


50        01 

75        80 

•> 101 

15234  1523. 
-t'Sia    96'-^ 


''9934  100 
114  "a  114 'a 


29        29 
97        W7 
25        2  6  la 
42        42i.i 
14919140 
139      139 
139      loy34 
431a    43  S 
I08      lOS".. 


11814  11834 

31  "a    31'-.; 
7'8      8 

246     247 


40' 
105 
•■40 
•13 
92 
82 
*87 


,  41 1, 
105 
•50 
16 
92 
82 
93 


614       6', 
39        39 

106i8lOS-\ 

'10        10  la 
67        67 
4  4 

•114       1='4 
23        23 
3914    403(, 

•70       -70 
23 'j    2534 

685     685 

'25i4"is5'a 
' 6 

•68       -68 
79 'a    80 14 
15        15 

•i20"  i23 
«2  2  Hi 

1934    20 
1278    131, 


5  6I4 

22  23  Kj 

914  yi- 

•1  II4 

131a  14 

57»4  57'4 

'5I4  b^i 

1834  19'.., 

8214  83 

•1>«  l>a 

46 14  46  la 
99     102 

38  38 

•'li* 

90  90 

6H  6I4 

•13,  2 

en.  T\ 

107     109 

134  13>ii 


107,    11 
69  la    73 


-12  121a 

65  "a  5534 

44S4  4434 

62  62 1« 

8»4  9 

8>a  yia 

144     146 

•lOg  11.. 


49        4y 
86^8    87 
197  la  197  S 
412      412 
136     137 

IS, 

10 

240     240 

10        10 

10734  10734 

•2234 

*25'4    •.i5'a 

-z'a       31a 

108      108'.., 

83        84 

3II4    313t 


4012    41 '4 
106     106^6 


•40 
•13 

*91 

•78 
•87 


•45 
131., 
95 
82 
93 

63, 


*6'a 
3814 
1077^10914 
*  lo        12 
6838    68  la 
3-'4       4 
1=8    „1 
22        221a 
391a    4038 
■70      -70 
2134    -zb 
690     690 

25 'a    2b la 
■ 6 

•65  •6SI 
7934  801a 
15  15 
•78  4  80 
120  123 
-2  21.^ 

191a    20 14 
12^4     13 


93  la  9311.  •927, 
102 1.^  li'3'...  ♦102 -J 
254  201 
154  153 
244  .... 
178>4l78'4 
Lasi.satt 
312     

33        33 

81        81 

11)8    ...;. 

I, ast  ,sa,k. 
Last  s a  ', 
J,  ail  Salt 
hast  Sat- f 
141     141 
'97        99 
♦92  la    94 
l.asi  .saLt 
20 '4    20 '4 
•69        70 
hast  Sate 
a:200      200 
Last  sai( 


• 208 

Last  Sale 
hasl  SaCi 
♦50     

Last  Sale 
nil     lol 
■152-'hl52'v 
hast  Sac 
hast  Sal. 
9934    99' 
Ii4iall4'-. 
Last  sa  if 
Last  Salt 
Last  Half 

231a    281.., 
' 97 

2538    27', 
4134     42 '4 
139 '4  I39I4 
139      139 
13834  139 
42  la    43 
10838  1083, 
Last  Sale 
'11814  ll»-\ 
•3034     31 

7'8      T't 
245     245 


49        49 

87        87 
198      198 

-41a      5 
136     137 
Last  Sale 
Last  Sait 
•238      240 

10  10 
107  107  i-j 
Last  Sate 
Last  satt 
Last  Sale 
107  "4  108 

83  12  8312 
♦3114  311a 
hast  Sate 
li2'«  112V 

40  Is  40 'a 
105  Si  lu5  \ 
Last  Sale 


254 
154  la 
-244 

I78I4 
17  j 
•312 
3215 
82 

i-/r" 

1S9^ 
1 1)5 

141 
981a 
•92  la 


93  'y 
1 03  y 
254 
154  S 


17,-S'.j 
Jan  'o>i 


3.!S 

82 


Mar'iit 
JMur'Ot; 
uct  '0 
l)ci;'u5 
141 

9,s 

V)4 
Dec' 


20  211 

691a        <i9'-. 
V5'4      Jan '01. 

199         il'9 
lOJ        Feb'06 


208 
l(Jl 
■-,4 

•50 
SO 


Oct  'I'D 

ilar'O 


Mar'ui) 
lul 

15268      152  V 

■<«  JIar'oi 

i  7.5 14    Feb'uo 

100  lUO 

II4I4      114 


il 
fiO 
150 

•27 
* ^ 

'26'1-j 
41 
Xl38 
137 'a 
137 

43 '4 
108 
4^ 
llSia 

8 
24534 
.rl66i4 

48^8 
87 


Oct  '0 
uct  '0 
Mar'Oii 

28 
9/ 
273, 

•a~ 

138  la 

139 

137 

43 

108 

Feb '05 

ii8'„ 

311.; 
8 
•241) 
166 '4 

496^ 

87 


*4'a 
13714 


Z3I4 


137  H 
Jan'Ot 
Sep  '05 


•13 

♦91 

82 

♦87 


15 
95 
82 
93 


*»  5I4 

221a  221a 

91*  91, 

1  1 

131a  ISHj 

58  581a 

a;5 14  5  la 

1878  191* 

82  83 

*li4  II3 

45  46»4 
1021a  1021a 

•3713  39 

•1  IV, 

911a  92  "a 

6I4  61. 

•134  2 

678  7»B 

108     .... 

14  14 

447,  46 

1034  11 

6938  7:i>a 
100     106 


*12  12 '4 

557,  57 

41 7g  45 14 

62  «52ia 

9  314 

9  « 
143     144 

•1»8  IS 


*6ia 

37  "a 
IO718IO8 
Last  Sale 


634 

3715 


4  4 
lia      l^. 

21        211- 

381a    39 

•76      -75 

20=8    25'. 

'685      690 

Last  Sate 

25  la    251.: 

Lasc  Sale 

•68      ^70 

79 la    793< 

1434    143, 

LastSaoe 

Last  Sale 

Last  Sale 

191a    19^. 

1238    1234 

Last  Sale 

5  5 
22 Vi    22  H, 


9 

9 

1 

1 

134 

13  H. 

574 

571., 

S^ 

514 

18»8 

19''. 

82  le 

821, 

114 

li* 

•46  ig 

4534 

100 

LOl 

37»a 

371.., 

•1 

1-4 

•91 

93 

6 

6 

1^4 

1^4 

7 

/-4 

108 

.08 

134 

131* 

46  >« 

461a 

1034 

10 '4 

6838 

69  6„ 

Last  Sale 

Last  Sale 

124 

I2I4 

56 

5534 

4434 
6034 

834 

83« 
142 


46 

6I34 

>t 

834 

143 


Last  Sale 


lOV  s. 

Feb'Ot. 

Mar'06 

Feb'0(, 

los 

831.. 

31 14 

^S78      Feb  '00 

'403^  "40 
105  6g  106 
40        Mai'Ot, 


07 
2^3,. 
.'6 

108 
83 
3II4 


•STOCK  > 

BOSTON     h'rOCK 
KX(;ilA.V«K 


15 

95 


'13 

♦91 

♦80 

93 

64 
38 
107 
13 

•4" 

♦14 

21 14 

38 14 
♦•73 

234 
685 
■lo 

25 
64 

68 

794 

14  4  1434 
Si  Feb '06 
ii?0  Mar'06 
2I4        Mar'06 

"12 1^     '124 
■.H        Feb'Oi) 


93 

64 
38 
1071.. 
Mar'Oii 

44 
1 
21 
39 
■75 
24  ■■'8 
087 
Feb'Ot 

25 
Nov'05 

79  H 


♦224 

♦•75 
13  4 
58 
5 
1938 

80  4 
♦14 
45 

1004 
37 
♦14 
914 
•534 
♦134 
7 
•1074 
13 

•464 
10»8 
66 
IIU 


514 
23 

9 

1 
13'-. 
68 

6 
1934 
814 

14 

45-'b 

1004 

37 '4 

II4 
914 

6 '4 

2 

7 

109 

13 

47 

lO^s 

69 

Feb '06 


54^      Jan '06 


124 
664 

4478 
♦61 
S4 
9 
143 
l*i 


121, 

46  4 
613, 

834 

94 
144 
Mar'06 


iCailroiKln 

Afch  Top  ,fe  .-^aiita  FelOl 

Do      prcl KM 

Boston  <k  Albany liM 

Boston    Klfv;itc(l 100 

BONtOU  <fe   l^OWKll 100 

Boston  <t  .Maine loo 

Ho     prcl 100 

Boston*  ProvKlfncelOi 
Bosioni-Wor  Elec  Co 

IJo    piet 

ChicJunc  Ky  &  U  S  VlOO 

I>o     jiref 100 

Condi  -Mont  Class  4..  100 
Conn  &  Pass  Ki  v  pret  100 
Connecticut  Jtivcr...lOO 

Fitch  Ourx  pret 100 

Oa  Ky  <fc  Klectric 100 

Uo    pret 100 

Maine  Central 100 

Mass  ElectnoCos 100 

Do     pret lot! 

MexMjau  Central 100 

N  Y  M  H  <t   Hart 100 

Xorthern  X  H 100 

Xorwicli  &  Wor  prelloo 

Olrt  Colqny 100 

Pere  Marquette 100 

Do     pret 101) 

Rutland  pret ioo 

Seattle  Electric 100 

Do     prel 100 

Union  Pacinc 100 

Do    pret 100 

Vermont  &  .Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pret lou 

WoicNasn&  Hoclu.lOO 

.Uis^cellaneous 
Amer  Agricul  Chem.ioo 

Do     prel 100 

Amer  Pneu  serv 50 

Do     pret 50 

Amer  Sugar  Keiiu 100 

Do     prel 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pret 100 

Boston  Laud 10 

Curaberl Telep  & Tellou 

Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  1  Hum...  100 

General  Electric 100 

Mass'cliusettsGasCoslOO 

Do     pret 100 

Mergentlialer  Dino-.lOO 
Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlantComt'ststkoonilOO 

Do    pret 100 

Pullman  Co 100 

Reece  Button-Hole.,   lo 

Swift  <fc  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'a  &  Mg.   25 

United  Fruit ..lOo 

Uu  Shoe  Mach  Corp 

Do     pret 25 

U  S  liubber loo 

Do    pref loti 

U  S  Steel  Corp 100 

Do     prel 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El  di  Mfg.. .   50 

Do     pret 50 

Alining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.   25 

Anaconiia 25 

Arcadian 25 

Arnold  '25 

Atlantic 25 

Bingham  Con  Min<&  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC<feG(rcts)  iil 

Calumet  &  Hecia 25 

Catalpa  (Silver) lo 

Centennial 

Central  Oil 

Cons  Mercur  Gold.. 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  Kiver 12 

Franklin _  25 

Granby  Consolidated.  10 
Greene  Cousolidateo.  10 
Guanajuato  Consol..  5 
Isle  Koyale  (Copper).   26 

Mass  Consol 26 

MayHower 25 

Michigan 26 

Mohawk 25 

Montana  Coal  <&  Coke  25 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrotl(SUv<fc  Copp)  10 

Phcenii  Consol 25 

Quincy 26 

Rhode  Island 25 

Santa  Fe(Gold<&  Cop)  10 

Shannon 10 

Tamarack 26 

Tecumseh 26 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

UnitetlStates  Mining  25 
Unit  States  Coal  ifcOil  25 
U  S  Smelt  Kef.i&Mln.   60 

Do     pref 50 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 26 

Wolverine  25 

Wyandot 26 


Sa  (^.> 
01    Itii 

Wrek 
Shares 


Hanue  lor  year 
lUOti 


Lowtiht 


735    887„Mar  6 

10  102 '.J  (•••I)-J3 

14  1 1253     Jan 

4741154 


9 

385 

200 

10 


124 
126 
115 


2,740 
2,311 


73 


240 
172 
174 
311 


Jan 

■Ian 

Jan  lo 

Jan  1 3 

■j5     Jan  17 

72  4  •) an  10 

166      .Mar 

123     Jan  11 

189     War  1 


14(1 4  Mar 
!'5  Jan 
92  4  Feb 


72 


26 
1,324 


413 
115 


17  Jan 
59  4  Jan 
25 '4  Jan 
196'bJan 
IinJ  Feb 
230  Jan  16 
207     Feb    6 


2076Matl4 
704  Mar  1 4| 
25  '4  Jan  9 
207 '4  Jan  27 
163  Feb 
233  4  Mario 
210     Jan  15 


50 
50 
65 
95 


Jan  15 
Marl4 
Jan  10 
Jan  10 


20 

657 

31,469 

4,173 

2,44: 

113 

1,939 

55 

863 


18 

50 

1,780 

138 

15 
930 
877 
142 
310 

17 


27 
107 
579 


1,130 

3,311 

661 


26 

8.261 
449 


73 
26 
10 
20 

810 

1,320 

33,470 

'  ''iio 

925 

380 

1,480 

10,015 

1,540 

56,694 

61 

i',i2i 

'2",6"o9 

2,946 

640 


1-14734  Feb21 
9)   Mar  -2 

175  Jan  11 
99  Jan  11 

112  Jan  3 


150  Feb 


23  Jan  3 
92  'i  Jan  2 

11  Jan  3 
30  Jan  4 

136  4  Mar  .. 

13734  Alar  3 

l35i4Jau  •'- 

414  Jan  4 

j:103  Jan  3 

334  Jau  1 1 

II634  .Jan  8 

26  Jan  4 

56^  Jan  31 

240  Jau  4 

166  Mar  5 

46  Jan  1^ 

85 4 Jan  3 

19 14  Jan  8 

3  Jan  2 

132  Jau  2 

1  Jan  16 

238  Mar  5 
94  Jan  11 

rl02  Jan  16 

22  4  Jan  11 

2534  Jan  18 

2 4  Feb  20 

1 03  la  Jan  2 
73  Jan  10 
304Janl7 
48''BFebl'J 

i09  4Feb24 
394  Mar 

1044  Mar  5 
•40  Jan  2  b 

12  Jan  2 
90  4  Mar  8 
78  Mar  1 
90  Feb 2d 


HiuKtHl 


967,  Jan  13 
10.'. '.Jan  3 
25;  '4  hell  :9, 
160  Jan  1 
24  4  4  Feb  J  4 
179  Feb2M 
175  Jau  1 
313     Feb  111 

35     Feb   7. 

Hii^i  Feb  -. 
182  Jan  12 
127  Jau  lol 
1 89  4  Mar  *<\ 


14.)     Jan.S' 

101     Jan -29 

95     Jan    2 


57     Feb 20 

64     Jau    4 

80     Mar 

106      Fell  20 

160'4  Janz4 

9934  Jan    2 

1754  Feb24 

101     Jan 

115     Feb28 


1504Febl6 

34     Jan 

lu2     Jan  20 

28     Marl- 

4234  Marl  2 

1564  Jan    8 

141     Jau2f! 

144  7g  Jan  17 

4734  Jan  .4 

1103i  Feb 

44  Feb  21 

11834  Mail^ 

33  4  Feb  1(1 

8 '4  Mar  14 

250     Jau  13 

180 4 Jau    9 

53      FhoIO 

87«8Pebl5 

198     Mar  9 

5      Feu  24 

39     Jan)  8 

l^ie  Jau  15 


35 


2,980 
5,901 


1,650 

1,570 

1,152 

240 

820 

1,109 

685 

16,610 

6,669 

loo 

2,056 

2,577 

1,606 

160 

439 

1,702 

150 

10,050 

43 

650 

650 

2,615 

29,196 


320 
6,836 
8,069 
3,284 
3,684 
1.336 
1,462 


Jan  10 
Mar  b 
9934  Mar 

12  Feb  26 
1604  Jan    5 

3  Mar 
1'4  Jan  18 
21  Marl5 
33  Jan;^5 
•60  Jan  10 
20=8  Mario 
685  Mar  8 
•10  Feb 
23  4  Mar 

•61"  Jan" 
x7834  Mar 
14  4  Mar 
76  4  Jan  16 
liiO     Jan  23 

2  Feb 23 
1634  Jan 

i*^  Jan  17 
25 '8  Jan  2b 

44  Jan 
21     Mar  6 

8"8Marlb 

1     Jau  20 

13  Feb  lb 
54  4  Mar  5 

44Jan  4 
11  Jan  26 
'434  Mar 

14  Jan  12 
36  Jau  2 
93  Mar  7 
34'4  Mar 

1  ieblo 
85     Mar 

6     Mar 

l^Mar  6 

534  Jan  10 

xl07  Jan  1*7 

11     Jan    2 

424  Mar  6 

y  Jan  30 
58  Mar  6 
88  Jan  9 
46 4 Jau  2 
11  Jan  2 
61  Mar  5 
43  Mar  5 
66 4 Jau    2 

638  Jan    2 

6  Feb  9 
131     Jan  30 

14  Feb 17 


246  4  Jan 
10     Jau 

10-<4Mar  9 

23     Feblo 

26     Jan  22 

234  Jau  '^ 

110  Jan '27 
Sb^g  Keb 
32  Jan  27 
544  Feb 

113  4  Jan  13 
46  4  Jau  2u 

1134  Feb 

•50  Jau  15 
174  Jau  18 
98  4  Jau  19 
86  Feb 
98  Jan  11 


634  Mar 

47  Jan 

118  Feblb 

I634  Jan 

7-1  FebU 

6  Jau 

2  Jan  3 

284Jau  6 

494  Feb  14 

•75  Marl5 

33 4  Jan  2 

715  Jau  15 

Jan  12 

Jan  12 


■12 
32 


■70  Jan  2--; 
S\i  4  Jan 

18  Jan  5 
84  Feb  13 

12  L  Jan  12 

234  .Tan  1'. 

21  Feb  1 

13=8  Mario 

31 4  Jan  2 

74  Jan  18 

2938  Jan  6 

12 4  Jan  13 

14. Tan  4 

17S8  Jaa 

61  Jan  2 

7  4  Feb 13 

19  4  Marl  5 
92  4  Jan  1 6 

I'sJanll 

47 4  Feb 20 

l09  4J«n  8 

48  Jan  2 

l4Jan  4 

114  Jau  11 

8  <8  Jan  19 
2=8  Jan  16 
70b  Marl  4 

122  Jan  2 
16  4  Jan 

62  Jau  6 
114  Feb  2» 
78     Feb   7 

111  Feb21 
56  Jan  17 
144  Feb  2 
66  Jan  20 
47  4  Jau  20 
6934  Jan  12 
94  Marl  4 

9  4  Mar  6 
151     Mario 

1^4  Jau  2b 


Kanue   lor  /Veviouj 

Vearrl'JOSj 


Lowem 


777sM«i 
'.'91a  Jan 

26.i        I'ri' 

152      Nov 

1241    .M»> 

I  111     De.; 

171     Jau 

<(i6     Jau 

13  4  Jan 

63  4  Jau 

1.5(1     Jau 

123      Xo^ 

1><6     Jau 

160  13  Jan 

285     Jan 

141      D«-i' 

594  Jan 

86     Jan 

175     Jau 

13      Oct 

55      X()\ 

193.)  May 

al92^^  Dec 

164      Oct 

232      .lai. 

205  4  Jan 

79     Jan 

52  4  Dec 

50      Apt 

50     Jan 

93  4  J  an 

113     Jan 


Hiqlttt 


933s  Mar 
105 V  Sep 
2bl  Apr 
l5>'-.<  Apr 
249  .Mar 
185  4. Mar 
175  Apr 
311  Dec 
35  .»Iar 
82  4. Apr 
1H2  Mar 
132  Feb 
1 8934  .Mar 
107      Au(C 


ioo 

148 
•J2 
96 

192 
23 


Aug 
Mar 
Oct 
Xov 
Dec 
Apr 


704  Mar 

25  'f.  Dec 

2 1 5  -4  .Sep 

16.  ^4  May 


233 

212 

102 

87 

72 


.May 
Apr 
Feb 
Fel» 
Jan 


95 
172 

93 
110 


Sep 
Jau 
Jan 
i)ec 


214Jau 

55  4  Aut 

146      Mai 

19  4  Jan 
86     Jan 

44  Apt 

20  Jau 
1304  Ma) 
132  Ma\ 
130  4  Dec 

21  Jan 
92  4  Jau 

3  4. Mai 

116     Aug 

17     Jan 

5  4J'ly 

239      Dee 

169  4Mav 

384  Jau 

BO  4  Jau 

tlS5  4  J'ue 

1     Feb 


131 

1 

10 

230 


Dec 
Fel, 
Jan 
Mav 


8  4Jan 

100  Dec 
18  J'ly 
25      M»% 

2 'a  May 
103  Apt 
57  J'm 
xSO'gDec 
34  4  J  an 
984  Jau 
2478  May 
91  May 
•40     Mai 

11  Dec 

90  Oct 
82  4  Oct 

91  Ma) 

t234MuN 
18  Apr 
70  Jau 
8  J'ui 
254  May 

1  Ma> 
■45     J'ut 

12  4Ma\ 
28     Ma) 

•50  M») 
534  Jan 

601  J'ue 
•10  Mai 
16=8  Mar 
5  4  Sep 
30  Mai 
64  Jan 
11  4  Mai 
60    Jan 

113     Jau 

2  May 

8  Api 

5  Jan 
2034  J'm 

3  Jan 

174Ma) 

6  May 
•70  J'nt 
10  4  Jan 
48     Ma) 

2     Jly 

10  4  Dec 

34     Au(: 

•76      Ma\ 

234  Ma) 

88      Feb 

22    j'nt 

■50     J'nt 

95     Ma) 

1 4  May 

1 4  May 

esg  Feb 

101  May 
2     Feb 

"2478  J'nt 
738Jau 

9  Mai 
74  4  Nov 
21     Jau 

94  Api 


393|,  Mai 

c'i,     May 

7  4  Dec 

105     Jan 

14J'ne 


67  4  Aug 
102  Sep 
151  4  Dec 
1014  Keb 

150  Oct 
102  Sep 
117  4  Apr 

314  Sep 
60 'b  Sep 

151  Not 

29  4  Apr 
96  4  Sep 
15     Deo 

36  4  Dec 
154 'a  Dec 
140  4  Aug 
148     Jan 

47      Not 

109  Mar 
434  J'ue 

124     Jau 

28      Dec 

734  Jan 

257  .iLpr 
191     Jan 

51^6  .\ug 

884  .MsT 
206     Apr 

II 3  4  Dec 

1404  Apr 

2=4  Jan 

17     Jan 

258  Oct 
lo'4Feb 

114  Jan 
23  Jan 
27     Aug 

4  4  .^ug 

115  Feb 
90  Aug 
344  Aug 
57     Deo 

117  4  Apr 
434  Dec 

107  Deo 
•674  Jau 

22  4  Feb 
104      Feb 

92  Mai 
100     Oct 

1 10  4  Oct 
49      Uct 

1114  Dec 
1534  Dec 
73  4  Dec 

7  Nov 

3  Nov 

23  4  Oct 

37  "a  Dec 
•95     Uct 

35  Dec 
/  '20  Dec 
•20     Oct 

34  4  Uct 

8  4  Jau 
•75  .May 
85  4  Dec 
22  Nov 
8634  Mat 

l-.;0     Dec 

4  uct 
20  4  Oct 
1038  Dec 
32  4  Dec 

7  4  .-Vpr 
28-'4  Jan 
13  4  Mar 

1  ^8  Oct 

lo-'sDec 

6434  Dec 

64  Dec 

13     Dec 

93  Dec 
238  Oct 

36  4  Dec 
115      Oct 

47  Dec 
34  Jau 

118  Jau 
878  Oct 
3     Jau 

9  Jan 
140     .\iai 

164  Oct 
5334  Dec 
13»8  Feb 
75  Dec 
88  Dec 
46  4  Dec 
133,  Dec 


n»"8  N<>\ 

t7  4  0cl 

15 -a  teb 

134      Dec 

•2  78  Feb 


•  Before  pay'totaaeeas'teoaUedin  1905     it  Before  pay't  of  assese'ts  called  in  1904.     -  liidaudasKed.    ||  .""fow  ..*toc.t.    1  A.^rt  .  pai<i.   1  lijc-righM.  a  Bx.div.<»righti 


Mae.  17  1906. 


Bf>8ton  Bond  Hecord. 
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BOSTON  STOCK    KX<'H'(^H 
WEEK    KXDINU   MAHCH   1(5 

ll 

March  IH 

HVe/c'.s 
Ranqe  or 
I.afst  Sale 

II 

Raaije 

since 

Jamiary  1 

BOSTON  STOCK  EXCH'GE 
WKEK    ENDINO  MAHCH   16 

Price 

Fridav 

March  16 

Week's 
Ka7i(/c  or 
Last  -sale 

1^ 

Kanne 

Since 

January  1 

Am  Bell  Teleplioue  4s 190>- 

Am  Telep  &  Tel  coll  tr  4s.l9'20 
Am  Writ  PaporlstH  1  ;"),s  s;  1919 
Atch  &  Nebraska  Isl  7.-)..  190!^ 
Atcli  Toi)  &  .S  Fe  sen  ;;  4s. .  199:i 

A(l)usinieiit  c  4s .Tly  199;' 

Boston  Elect  Lij.' Ill  Ist  68. 1908 

.l-J 
J-J 
J-J 

.VI.  8 
A-O 
Nov 
MS 
M.S 

j-n 
J-J 
J-J 

F-A 
J-J 
J-J 
J-J 
A-O 
M-M 
J-D 

H-y 

AG 

A-O 
iVI-^ 
F-A 
Wl-K 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-Js 
J-D 
J-I) 
A-O 
A-O 
A-O 
M-N 
.VI- S 
M-^ 
M-S 
M-S 
A-O 
AC 
J-J 

y-J 

tUil             W.V'> 
991^    99:>4 
92  ".J    i):< 
87        88 

Low        Hiyli 
99  La        99^4 
92  H.        93 
S8  1-:}  Jan  'or. 
loi'i  :<eb'00 
lot's      10'2 
94'-2       94  H 

Ac 

8 

:-o 

■.It 

1 

lyOtV        Hll/ll 

OO^'s  100 
92         '.'5 
8.-^         >-,s34 
101141011, 
101  i4tlO;tie, 
93 14    97 

Illinois  Stee!  deben  5s 1910 

Non-couvei t deben  5R...1913 
la  Falls*  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s. . .  1925 
Kan  C  Ft  S  c&  Gull  1st  7s. .  190S 

Kan  C  Ft  Scott  <k  M  6s 1928 

Kan  CM  &  K  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky  &  Br  1st  5s]929 

KauCStJo&  C  B  Ist  7s. .1907 

Maine  Cent  cons  1st  7«...1912 

Cons  1st  4s 1912 

J-J 

A-O 

.\-o 

A-O 

J-D 
Wl-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
•I'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-]> 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
l-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 

Hid          Ask 

100  l2  101 

lOO'gSale 

iiiV)  "  ''.'.'..'. 

104     105 

122  i^ 

99        99 '4 
93 12  Sale 

I.nw        Hioh 

lOi     Feb '06 

10034      101 

128it,J'ne(l4 

102      Oct  '05 

105 '2      105'-. 

12218     ri2if 

99 12        9912 

93 12        93  S 

10415  Feb  Ob 

101      Mar'Or 

120  Si  Sep '04 

101i4Sep'O5 

118      M»^'04 

8O34         8 1 14 

251ft  Feb 'Oi, 

1734  Aug'05 

75     J'ue'O;! 

lOiiiAug'Ot 

9:1          9^34 

100:2  Oct  '0:. 
101  lo  Feb '00 
10234  Nov'O.'* 

'"4 

Low    High 
101      IOII4 

100    lomj 

102      Sale 
94^2    96'-., 

11 

10 

1 

105  12  106 
122      123  ig 
99        9912 
93  4    94 
1041210412 
101      102 12 

110  Feb'04 
1 04  \!  Apr '00 

103  ^  May'O.T 
114     Mar'06 
11212  Jan '03 

111  Mar'oii 

102  Sep  '05 
99 7^  Feb'Oii 

100  J'ue'Oi 
129     J'ue'05 
ni'sJ'ly'OO 

87  Si       8-; 
109      May'05 

101  Feb'Oii 
ll).-.5sNov'05 
100     MarOt' 
1051-3  Jan  '01 

99=ti'fiin  'I'*' 
93            93 

106          100 

99      Feb '00 
12414  Jan 'Oh 
120      Feb '05 
109      Nov'05 

104  Mar'OG 
1091,  Mar'O'.: 
112i4Jan'0:^ 

100  Feb '00 
97      Jan  '0' 

101  Feb '06 
lOOifiMar'oo 

103  >.i  Sep  '05 
lO3i8Apr'05 

102  1-,  Mar'06 
1391-2  Oct  'u. 
140     Apr'05 

99            99--V 
yS'^fl  Mar'06 

Boston  &  Lowell  4s 190( 

4s                                   19m; 

.... 

i'u"  i'u" 

101      

BosTou  tte  Alaiiie  4  '-i"* .1944 

114      

Boston  Tenumal  Isl  a'<2S. 1947 

Bur  &  Mo  Riv  ex  lis 191^ 

Nou-exenipl  Os 19 1^ 

Sinkin"'  luu<l  4s         ,...1910 

I(2l4 

'so"  "8"2" 

1  1  1  1.4    I  1  1  1-, 

100      102 
99  Hz 

111      11 1 14 
■99'8"99'v 

Maro  Hough  <fe  Ont  1st  6s.  1925 
Mexican  Central  cons  4s. .1911 

lstconsiuc3s Jan  1939 

'-d  cons  inc  3s Ian  1939 

Micli  Telep  cons  5s  tr  rec.1929 
Minne  lien  Klec  con  s  5s  1929 

New  Kug  Cot  Yarn  5s 1929 

New  Eu^Telepli  6s 1906 

6s  1907 

6s  1908 

5s 1915 

■  10 

1f';'83«  "84"* 

251s    2,-,  Is 

Butte  cfc  Boston  Isi  6s 1917 

Cedar  Hap  <fc  Mo  K  1st  7s.  1916 

2(178..: 1!'09 

Cent  Verm  1 1st  a  4s..  May  1920 
C  B  cfc  w  [owa  Div  1st  5s. 1919 

Iowa  Div  Isl  4s 1919 

Debenture  5s 191:; 

Denver  Kxten  4s 192'_' 

"4 

1 

87        00 
ibo'e  io"i  ' 

ibd     i'ooC 

UI51-..  1051.2 

9il-V    99-'!„ 

93     •94'-, 

106      107 

99        99  i.j 
124  I4  124  1.1 

i6i"  105" 

87        89 

109      

100^2 

105      

100      

"9234  "93" 

105  "2  106 14 

99'-. 

124      

99      sale 

9 

99       100 

lul'-i  lOlio 

106 14  Feb '05 

Nebraska  Exteu  4s 1927 

New  Eiiuiand  cons  g  5s...  1945 

bostdU  Term  1st  4s 1939 

Old  Colony  gold  4s  ........1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  68 1922 

Kejuib  Valley  1st  s  f  0s...l919 

Rutland  1st  con  gen  4i-2S.1941 

Rtitland-Canaitian  1st  4sl949 

Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Terro  Haute  Klec  g  5s 1929 

Xurrington  1st  g  5s 191h 

Union  Pac  HR  cfe  1  gr  g48.1947 
1st  lieu  conv  4s                  1911 

B&  «  \V  s  (4s 1921 

Illinois  Piv  :;  "-iS 1949 

Joint  bonds  .V?e  (it  Northern 

iiji'i^  J'u'e'''b4 
nn^^e-lan'Oo 
124 14  Sep '05 
10. i     Jan  0 
107i2Nov'»5 
102      Mai'02 
98      Mat'OH 
106          106 
102      Dec'O.'. 

.... 

Chic  Jo  Ky  &  8tk  Yds  5s  .1915 

Coll  trust  relunding  «  4sl94(i 

Ch  Mil  &  St  P  iJub  U  6s..  1920 

".;■. 

103      

103      103 

Ch  M  &  St  F  Wis  V  dlv  6sl92(i 

Chic  cfc  No  Mich  latgu  5s. 1931 
Concord  &  Mont  cons  4s..  1920 

104 

102  Hj  108 

98     100 
10512  106 

'"f 

98        98 
105      109 

Conn  &  Pass  K  1st  s  4s...l94:-i 
Current  River  1st  58 1927 

ib'ti"  ibVi  " 

97         97 
100      1.11 
100  le  101 

102      

100  Jan '06 
104-"!^  Feb'Ot- 
M.5.')      Feb'Oii 
109      Feb '01 
1!98-<fi  .Mar'Ot^ 
102'sFeb'0G 
10534  Oct  '05 
102->8  Jan  00 
10134  Mar'OB 

101  I0II2 
1194 12  Sep '06 
10'J-is  Aug'05 

"  "6 

100  loo 
104^8  •J104'8 
154      155 
109      11034 
"!97i8    9978 
102      102->8 
102 'g  102 3^ 

I'b'i'ii  ibi^; 

101  10312 

100      

too"  ib'i" 
10014 

Det  Gr  Kap  &  W  1st  4s...  1940 
Dominion  (;oal  Ist  s  t  53..194ti 

Eastern  1st  gold  6s 1900 

Fitchburg  5s 190.^ 

15234  1531, 
lOVSi 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  os.  1963 

West  End  Street  Ry  43 1915 

Gold  4128.                        .     1914 

48         1915 

'38 

H/'iiii  "021.2 

4s 192-; 

Fremt  Elk  &  Mo  V  1st  68. .  193:-! 

Gold  ilebeuture  4s 1916 

Gold  4s 1917 

Unstamped  1st  6s 193o 

nt  Nor  C  B  &  Q  coU  tr  4s  1 921 

"99"  "991-2 

9815 

Western  Teleph  <fc  Tel  6s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 

101      

98'8  101^4 

98 ''s  unit. 

•*  Registered  4  s 1921 

109 '2 

NoTB— Buyer  pays  accrued  interest  in  addition  to  the  uurchase  price  tor  ail  Boston  Bonds.     »  No  price  Friday;  latest  bid  and  asked.      1l  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


sihsire  t'l-ices — Not  f  er  Centum  Prices 


Satiirdau 
March  10 


SOW    303s. 
91       91 
*60     .... 
» I8I4 


5lia  5II2 

3515  35  ^e 

1134  1134 

»Ui2  12 

«42i2  i'i 

*20>2  21 

*110      110i>2 

72  73 


69',    U93i, 
5334     5378 
*T's      8 
310(,    32 
041^641516 

*45i4    46 
49        49 

*63i8    6338 
9434    943, 

•30      


Monday         Tuesday        Wednesaai,     Thursday         fYiday 
March  12      March  13      31  arch  14       March  15       March  la 


87       87 


30  4.  31  It, 

■'90  92 

61  6II2 

*18  18 14 


*51i4  5134 
3512  35''4 
1134  U34 
11 12    ll"-. 

*43     

20I2    2012 
•109      110 
7114    72"-. 


69  69 14 

53'?  53'8 

778      8 

31 12  Sl^g 

6234  64l8iB 

15  45 

»48  49 

63  63  '1 

94 12  94 '2 


87', 

104 

31  3II1. 
91 12  91  l-J 
61=8  61»s 
18        18 


511a   51 H 
35  "2    363ti 

*11       11 12 
43        43 

*20i2    21 
■110     111 
71       72 14 


68^8  69I4 

5378  54 

8  8 

307g  311* 

62»8  643,8 

45 14  45 14 

♦ISi^  49 

63 14  63  >4 

94=8  9434 


•85      

103 12  104 
•'31      


*6li4    6214 
n77t,    18 


51%    5II2 
36        363b 


113. 
lli< 
43 
21 

IO8I2  10934 
72        73I4 


1134 

43 
21 


69 
5379 

71Sx6 

31 
6378 
45 
'48 


ti97iB 

54 
8 
3118 
6412 

45 
49 


6318    63 14 
95        95 


*85      ... 
IO3I4IO3I2 
•30I4  ... 


*1778    181* 


51 

3578 
1134 
'11 

*  J  2  I5 
'20 14 
109 

727g 

212 

6834 

53 '8 
734 

28 
637ie 
.4434 
*48'4 

6212 

93 


51 
36 
1134 
12 
43  ^j 
■.i038 
109 
7378 

21-; 

691 16 
64 


lU 


30 

646 16 
45-2 
49 
63  It 
9434 


*85  80 
^103  104 
■*3034  3II4 
*90  91 
■►60  61 
*18i4    1812 


■►SI 

36 

1112 
*11 

'U 

•106 
73  "2 

2I2 

68=8 

5334 

7iii« 

2718 

6313i6 

•^4514 

*48'4 

Ol'e 
9 '2  39 


36 
113, 

12 
43 
201* 
10f< 
75 

69  ' 
537, 
7-* 
28  \ 
64-', 
46 
49 
62 
93 
30 


ACTIVE  ."iTOCKS 

(For  Sonus  and  Inactive 
atocics  see  beloio) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  pref 100 

Do      2d  pref 100 

United  Ry  &  Electric.   5o 

I'hilailelpliia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Co  ot  America  10 

Gen  Asphalt  tr  ctts 100 

Do     pref  tr  ctls lOo 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctts.   50 

Lehigh  Valley 50 

.Mar3<lenCo 100 

Pennsylvania  KR 50 

PhUadelp'a  Co  (Pittsb)  50 
Philadelphia  Electrict.  25 
Plilla  Rapid  Transit^..   50 

Reading 50 

Do     1st  pre! 50 

Do    2dpiei: 50 

Union  Tractou 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    tht 

Week 
Sharei. 


25 

37 
3,330 

11 
566 


233 

15,280 

1,679 

tiu 

50 

705 

50 

12,617 

287 

&84 

11,813 

12,235 

^1,527 

39,851 

26 

100 

504 

7,473 


Range  lor   Year 

luue 


Lowest 


83i2Jan  3 
10314  Mar  15 
29  I2  Feb  9 
89 12  Jan  22 
60  Jan  23 
15     Jan    8 


51 
3034 
Ills 
912 
40 
iS'is 
109 

71 

SH8' 
51 

271^ 
62»l(i 

41 7g 
48 

6178 

92 -Is 
30 


Marl.T 
Jan  5 
Jan  2 
J  an  2 
Jan  2 
Jan  2 
Mar  15 
Mar  8 
Feb  10 
Slar  5 
Jan  5 
Jan  11 
Mario 
Mar  8 
Mar  1 
.Alar  >- 
Marl6 
Mario 
Jan    6 


H  lyhesi 


89  Mar  1 
10710  Jan  29 
32  Jan  17 
9li2Feb  (. 
62i2Jau  5 
19    Jan :  5 


54 
3734 

12-2 
14 
48 
2334 
118 
8534 
3i»ic 

a54 

812 

3414 

83 
47i5ie 

51 

6334 
101 

32 


Jan  27 
Jan  24 
Jan  10 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
Jan  18 
Jan  10 
Jan  22 
Mar  1 
Jan  15 
J  an  2  7 
Jan  23 
Jan  23 
J  an  23 
Jan  30 
Feb  15 
Mar   1 


Kanye   lor  Jr^evious 
Year(iyu.j) 


Lowest        Hiyhesl 


83  .Vla\ 
99  Maj 
2II2  Jau 
83  .Mai 
4778  Jan 
12'2Api 


48  Jan 
2434  May 
10i2Jan 
8 12  Dec 
36  Nov 
14i2.Ma) 

10Ui2J'ly 

5212  Jan 

2  's  I^t'C 

65l3j„  :M„j 
4034  Jan 
8      J'ne 

f  1734  Jan 
3958  Jan 
45  May 
42  Jan 
58 14  Ma; 
90  J 'Lie 
20      Feb 


90     Apr 

1  1 034  Sep 

34      Dec 

9  1  ly  Nov 
64  Dec 
18      Mar 


5414  Apr 
32  Dec 
i'Z^s  Feb 
I714  Jan 
49  Jau 
2514  Mar 

1 23 12  Nov 
90I2N0V 
534  Jau 
73 '8  Aug 
55I4  Nov 
12  "2  Apr 

^36     Apr 

71'3i6  Nov 
47 '8  Aug 
60 12  Nov 
63i4  0ct 

1253,.  Apr 
3 1      Nov 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pret 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  dfc  Coke.  100 

Prelerred 100 

ConsolTracof  NJ...100 
Duiuiond  State  Steel..  10 

Prelerred lo 

Easlou  Con  Electric  ').50 
Elec  Storage  Batt 100 

Prelerred 100 

Sermanlown  Pass 50 

Uarrisou  Bros  pref...  100 

[udianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sm  Pow&Chem.50 
Keystone  Telephone  ..50 

Prelerred 50 

Keystone  WatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehlll  <fc  ScUuyl  H..50 
N  Haven  Iron  <&  Steel. 5 

Nor  thern  Central 50 

North  Pennsylvania. .50 

Penii.syl vania  Salt 60 

PennsylVHiiia  Steel. .100 

Prelerred 100 

Phila  Ci>(Pitta)  pref.. .60 
Phil  German  &  Norrls.SO 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

ronopali  Milling  of  Ncvl 

Union  '\'\  111  Ind lOO 

United  N  J  UK  <fc  C.  100 
Unit  True  Pitts  pref ..50 
Warwick  Ironife  Steel. 10 
West  Jersey  &  SeaSh.oO 

Westmoreland  Coal 50 

WilKe.-.  (tum  <fe    Elec. .100 


Bid 

Ask 

39  s 

6H 

63., 

5734 

497, 

5014 

81'2 

2  6 '4 

79 

...... 

81 

"■27 -^8 

'28" 

32 

15  S 

16 

17 

62 14 

66I2 

2>2 

3 

1037g 

i04  ' 

II6I4 

58 

107 

108 

60 

50 12 

160 

100 

1001, 

7I9 

i'li 

l'^ 

1812 

19 

2"6'7 

•i'Csi^ 

5  12 

6 

70 

95 

PHILADELPHIA 


jionds 

Al  Val  E  ext  78  1910  A-O 
AmBysconvSa  1911.  J-D 
Atl  City  l8t  6s  g '19. M-N 
Balls  Ter  Ist  58  1926.J-D 
Berg&EBrwlst6s'21J.J 
Bethle  Steel  6s  1998. Q-F 
Che  tS;  D  Can  Ist  58  '16  J-J 
Choc  &  Me  1st  5s  1949  J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  os  1932 
ConTra<jofNJ  Ist  5s. '33 
E<feAlstM5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctls 
Eq  n  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  43  1943  ..F-A 
Lehigh  Nav  4128  '14.Q-J 

RRs  48  g 1914. Q-F 

GenM  4128  g.l924.Q.F 
LeU  VC  Ist  58  g '33.. J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
LehVTracl8t4s'29.J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NYPh<&Nol8t4a'39J.J 
Income  43  1939. ..M-N 
NoOhioTraccon58'19.J-J 
No  Penn  Ist  48  '36.  .M-N 
Penn  gen  68  r  1910.  .Var 
Conaoiesr  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  N  Y  Can  78  '06.  J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  St«el  Ist  os  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lHt<fe  col  tr  5s'49  M-S 
Con<fc  col  tr  Ss  195nvi-N 
Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4« 


Bid      Ask 


102', 
109 
IO6I4 
101  63 
69 


102 12 

103 

103)4 
120 

i'ii" 

117 
107  w 

lo's" 

113 

9934 
I07I4 
109 

88 

68 

iob" 

"88 '^4 
68 12 

112 
110 
11214 
1'25 

U3i8 

'l'l'234 

126 

101 

101  !« 

102 
98 

111 

101 
117 12 

102 12 

102  "2 
10934 
106 12 
102 
b9>.j 


PHILADELPHIA 


P  €&  E  gen  M  6  g  '20.  A-O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  6sgl9H J-D 

Ex  ImpM  4s  g '47. A-O 
Con  M  ot  '82  48  '37  .J-J 
Terminal  58  g  1941. Q-F 
P  W  &  B  col  tr  48  '21  .J-J 
Roch  By<fe  L  con  5s  '54J-J 
U  Trac  Ind  gen  58'19.  J.J 
Un  Rys  Tr  ctfs  48'49J&J 
U  lYac  Pit  gen  58  '97  J-J 
Welsbach  s  1 58  1930.  J-D 
Wlks-B  G&E  con5s'55J-J 

BALTIIUDKE 

Inactive  l^tocks 

AlaCous  Coai&  Iron.  100 

Pref 100 

Atlanta  <fc  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp...  50 

Preferred 50 

Georgia  Sou<fc  Fla...lOO 

l8t  pref 100 

2(1  pref 100 

Q-B-S  Brewing 100 

Bonds 

Anacostia  &  Pot  os 

Atl<fc  Ch  l8t7...1907  J-J 
Atlan  C  L  RB481952M-S 
Atl  Coast  L(  Ct)ctf  8  53  J-D 

Ctfs  of  indebt  48 J  J 

5-20  yr  48  1925 J.J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  5s.  1  916  M-N 

Exchange  31-28  1930  J-J 

Baltcfc  Plsttiaml'll  A-O 

Ball  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M-N 

Cent'l  Rvcon5sl932  M-N 

Ext<lb  Imp  58.1932  M.S 


Bid 

Ask 

II414 

115 

105 

iis'i^ 

116 

11034 

107 

12412 

104 

lot) 

99  l-J 

9934 

88 

8812 

114\ 

7234 

73 

102 

10312 

65 

9314 

95 

168 

160 

418 

432 

92 

95 

12 14 

13 

35 

37 12 

30 

35 

99 

101 

74 

77 

812 

9 

106 

107 

103 

99 14 

9934 

91 

93 

92  Si 

93I2 

106 

106 12 

114 

115 

105  "2 

106 

112 

116 

118 

119 

120 

101'4 

112 

110 

BALTLUOKE 


Clias  CityRy  1st  5s  '23  J-J 
Chas  Ry  G  <fc  El  58  '99  M-s 
CharlCcfe  Aext5s.'09  J.J 

2d  7s 1910  A. O 

City  <fe  Sub  1st  5s.. '22  J-D 
City  cfc  Sub(  Wa8)lst  5s'4.s 
Coal  &  I  Ry  Ist  5s'20F-A 
Col«feGrnvl8t68.1916J-J 
Consol  Gas  6s...l910  J.D 

58 1939  J-D 

Gacfe  Ala  Istcon  5s  '45J-J 
GaCar<ScNl8t5sg'29J-J 
Georgia  P  1st  6s. . .  '22  J-J 
GaSodi;  Fla  1st  58  1946J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  58  1951  M-N 
Knox V  Trac  Ist  58  '28 A-O 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa8li)l8t5s'25FA 
MtVer  Cot  Duck  Ist  58. 

Incomes 

Npt  NifcO  P  Ist  58'38  M-N 

General  5s 1941  M-S 

Norfolk  St  Ist  58 '44..  J -J 
North  Cent  4 128  1925  A.O 

Series  A  58  1926 J-J 

Series  B  68  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  l8t  5s  1941.. J-J 
Sav  Fla  &  West  6s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  19'i6.J  J 
South  Bound  Ist  5a.. A-O 
U  El  L&P  1st  4  i28'29  M-N 
UnRvtfc  El  Ist  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906.. M-S 

2d  series  68  1911... M-S 

3d  series  6s  1916.. M-s 

4th  8er3-4-5e  1921.  M-S 

5tU  series  5s  1926.  M.S 
Va  (State)  38  new  '32.  J -J 

Fund  debt  2-38 1991  .J  J 
West  N  C  con  tSs  1914  J-J 
Wes  Va  C<fe  P  1st  6g'  1 IJ  J 
Wll  &  Weld  58. .1935. J-J 


Bid 


104  S 
95 

U8 

U4 

U  2  k 

10,"> 

104 

114 

I06 

112*4 

111 
1 10  1.. 
122 
113-V 

60  I2 

32 
lOS 
114 

no 

87  l-J 


Ask 


106 
98 


97 12 


109»4 

108 

118 

118 

112 

116  Hi 

114 

9034 

114 

114 
98'-. 
923^ 
7434 

io''?" 

110 
109 
111 

95 

95 
M4 
108 


11312 
106  Ha 
105 


107 
II212 
lU'-j 
1111- 


114 

■51 

321-2 
110 


8734 


100 


11014 


llOig 
"9T" 


115 

99 12 
92 12 
75 


1 10  Si 
1234 


96 

116 

109 

U8<4lI19 


I  Bid  and  asked  prices;  no  sales  on  UiMi  day.      H  Kx.rights.      |1  *7.00  paid.      t  *15  paid,      t  $10  paid.      4  $20  paid.      a  Receipts.      6  $25  paid. 
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Volume  ot  Business  at  Stock  ExcliaflSies 


I  KA.Ni-ACl'loNf*    AX    THK    N  KW     VOttK    8'IHJCK    KXCHANQh. 
UAIL.V.    WKKKLY    AND    YEABLY 


March  16 

l-ii-b 


&aiaiOa> 

Mouilay 

TiioMilay 

Weiineaday 

Tlii4r.s>Uy 

t'riiiay 

Ti.ml 


Stoekf 


74!'.'.t:M; 

K8H,.')ni)[ 

.">l(j.5«i> 
3<j8.H52 


far  vaLue 


it4  .'.851.1100 
04. -274.4110 
7M,74O,0.".O 
55,8H  1,000 
47.2.".7,'i.')0 
.'■2,796.100 


HaiiroaU  iec 
Bond* 


Htate 
Bondt 


.i;I.O:J4.000 

l.itjl.500i 
i.:Wi».ij(io 
•j.'H.'i.riOo 

1  .■(•iO.uOO 
l..')2o.aOO 


SIS'*  .000 
10.''., 000 
10.,.  100 
400. -'Oil 
2.S  1.000 

;iii.joo 


:i,S40.587|W42.80»..H0  »|      -Ra.GS-i.onOl  *l.4r)  1,400 


u  n 

Bondt 


*5,000 

ia,r.oo 

50,000 
0,000 


*74.500 


••>aiti>  at 

t>ew  York  Stock 

lixchanrji- 


s  i<»i  Ka — .S  o.  [iiiare.- 

I'ar  vaiue 

B.iaK  sharet).  par.. 

Bo^•u^ 
dovfruiuenlboDdi- 

StHi«  boiiits 

K  K.  aud  mis.  bODdK 

Total  bon<tH 


ifi-fic  i-niiinii  March  16 


1900 


1005 


3>'40,5S7l        7,r.!>;{.'.t4:i 

T:i42.»0!t,'<00  ■(«703,27o,O.,0 

^5,900  *10.70!i 

$74..")00:  $3,000 

1,451,4001      :-!2,G41,o00 
9,0515,000!      18,585.900 


♦•ll.181.90il!    Ii21.22y.90i) 


January  1  to  March  16 


1906 

71,420,42'< 

*6,4.S4,004.150 

*147,200 

$5  .'0,100 

2a,820,'i50 

10o,9ui  100 

»191,241.&50 


1905 

63,390.20 1 

*5 ,856,880,250 

t.328,250 

$02,550 

38,027,800 

271,003,200 


t30:»,093.ooO 


DAIL.Y   TKAJSiSAOTlONS  AT   THK    BOSTON  AJMD  l'UII.A_DEL.PHIA 

EXCHANGE-S 


March  16 
li*IM> 


Saiuiaay  

Mouday 

Tue.sday 

Weilnesday . . 

Thursday 

Kriday 

Towl 


Boston 


Ltsteu 

s'iares 


22.31G 
4  2,898 
12.448 
35,126 
3 1.33  J 
17,221 


Onlisteu 
f,hare!t    I 


Bond. 

sales 


10,24; 
10,944 
27,403 
24.783 
3l,5t;3 
12.073 


191.3421     117,007 


it34,0t)0 
39,500 
53,500 
18,000 
33,000 
6,000 


$184,000 


PliUadetphia 


Listea 
shares 


UnCisled 
shares 


10.202J 
16.832 
20,tti2| 
19,013 

31,. '81 1 
19,420 


7.786 

10.880 

il.iOV 

9,411 

8,381 

10,073 


Bond 

salei 


$56,000 
48.500 

79,20^1 
83.700 
67,lo;i 
44,700 


117,210,1        o7,638|       4379,200 


Outside  Securities 


A  Weelcly  Eeview  of  Outside  Market  will  be  lound  on  a  preceding  page. 


a»treet  llailM^ays 

NEW  YORK  CITY 

Bleeck  St<&  Ful  F  stk  100 

Tllstiuort  4s  1950  ..J-J 

^  B'y  &  7th  Ave  stk  . .  100 

lliidmort  58  1914  ...J-J 

Gon  6s  1943    Hee  Stock 

B'way  iiaii  Istos  gu  1924 

llCenl'l  Cro.sst'u  slk..lO0 

IllStM  6s  1922  ...M-X 

1]  Ceu  Pk  N  <&  K  li  stk .  100 

llchr't'r&  10th  .St  &tk  100 

Colife  9th  Ave  5s  6ee  Stock 

Dry  D  K  B  &  3— 

lilst  gold  5s  1932.. .J-D 

^IScrip  5s  1914  ....F-A 

tl  Eighth  Avenue  slk.lOu 

liScril)  6s  1914  ....F-A 

1142d<feGrStF'ystk..lOO 

42d  St  M  <fc  St  N  AV..100 

lilst mort  6s  1910  .M-S 

1i2d  income  6s  1915  J-J 

Interboro-Metropobtan — 

.Xew  com.  (wh.  issued) 

js'ew  pref.  i.wh   issued) 

4H>"obonds  [wli.  issued) 

Interboruugh  Kap  Ti.  100 

LiCx  Av  &  Pav  F  5s  Hee  Si 

Metropol  securities    .See 

Melropol  .Street  Ry    :see 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

111st  mort  58  1909  M->; 

Consol  5s  1948 F-A 

D  Sixth  Avenue  slock  100 

Sou  Boulev  68  1946. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    Hee  .Stock 

Tarry  W  P  &  M  58 1928 

YkersSlHK  5s  1946A-U 

28th  &  29th  Sts  1st  5s  '96 

liTwenly-Th'd  St  stk  100 

Union  Ry  1st  5s  1942  F-A 

Westchest  l8t  5s  '43  J-J 

BKOOKLYN 

Atlan  Ave  58  1909. .A-O 

Con58-g  1931 A-O 

B  B  &  W  E  6s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    Hee  Stock  Exch 

Bkiii  Crosstu  5s  1908.J-J 

Bkn  HgtslslSs  1941  A-O 

Bkln  Q  Cadi  Sub    Hee  Stk 

Bklyn  Rap  Tran    Hee  Stk 

HConeyls.  <feBklyn  ..100 

Isl  cons  g  48  1948. .J-J 

BrkCdb  N  68  1939.JJ 

QrSt<fcNewlst58'06F-A 

Gr'pt&Lorimer  St  Ist  68 

Kings  Co.  Elevated— 

1st  4s  1949    Hee  Stock 
Nassau  Elec  pref..A..100 

58  1944 A-O 

l8t4s  1951 See  St 

N  Wb'g<fcFlatl8tex4>38 
Steinway  1st  68  1922.  J-J 

OTHER  CITIES 

Bullalo  Street  By— 
Isl  consol  58  1931.. F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  St  Ry..lOO 
Preterred 100 

Colum  Ky  con  53    See  Pli 
Crosst'vcn  l8t58'33.J-D 

Qrand  Rapids  By 100 

Preferred 100 


Bid 

AS/c 

30 

34 

93 

96 

240 

245 

lOlHi 

1051^ 

Exch 

list 

au8 

110 

340 

i6o 

«116 

120 

205 

209 

170 

180 

Exch 

list 

110 

113 

100 

102 

3S5 

100 

106 

395 

110 

55 

75 

104 

107 

6.7 

84 

51 

514. 

86^2 

!-8 

90I4 

91 

225 

22b 

k  Exc 

list 

Stk   E, 

X  list 

Stk      iL 

x  list 

185 

195 

■205 

210 

aoi 

103 

ni2 

114 

170 

173 

noo 

104 

«108 

109 

Exch 

list 

no5 

108 

aoii 

108  ^ 

Jill 

112 

395 

410 

no9 

111 

moh 

112Hi 

noi 

103 1^ 

112 

113  Hi 

100 

102 

236 

238 

list 

101 

105 

108 

Exch 

list 

Exch 

list 

270 

290 

95 

100 

110 

113 

100 

102 

Exch 

list 

66 

75 

110 

113 

k  Exc 

h  List 

101 

104 

nn 

«112 

114 

«106 

107 

liicago 

list 

102  "-J 

1031-^ 

109  "v 

UOi-j 

Ha  lisl 

JilOO 

lOo 

65 

73 

86 

89 

Street   Itailways 

L.ake  St  (Chic)  El  See  C 
liljouisv  tet5sl930..J<feJ 
Lynn<fc  Bos  1st  5s  '24. J-D 
Xew  on  Rys&  Light.lOO 

Preterred 100 

New  4'-2S 

North  C'iuc  Street    See  C 

Pub  Serv  'Jorp  of  K  J 100 

Tr  ctfs  2"o  to  6*0  perpet 

CoU  trust  5s  gold  note.s 

1909  optional M-N 

North  J  ersey  St  Ry  100 

lsl4s  1948 M-N 

Cons  Trac  ot  N  J ...  100 

1st  5s  1933 J-I) 

New'k  Pa.s  Ry5s'30J.J 
Rapid  Tran  St  Ry..lOO 

1st  OS  1921 A-O 

J  C  Hob&PatersonlOO 

4S  g  1949 M.N 

So  J  Gas  El  <fe  Trac  100 

Gu  g- 5s  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

58  1928 J-J 

lixt  5s  1924 M-N 

Pal  City  con  6s  '31.J-1) 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  Ss  1946 
Trent  P  <fc  H  5s  1943J-D 
United  Rys  of  StL. — 

Com  vot  ir  ctls 100 

■j  Preterred 100 

Geu  4s  1934. ...See Stk 
UnitliysSanFran  SeeStk. 

Wash  liy  &  Kl  Co 100 

Preferred 100 

48  1951 J.l) 

H  \Ve.st  Chicago  St 100 

llCon  K  5s  1936 M-N 

Has  Securities 

NEW   YOUK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  See&tk 

llMutual  Gas 100 

New  Amsterdam  Gas— 

Ist  consol  58  1948. .J-J 
N  Y  &  East  River  Gas— 

Ist  5s  1944 J-J 

Consoles  1945 JJ 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  58  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred  loo 

ist  58  1930 M-N 


OTHKB  CITIES 
Amer  Llglit  &  Tract.  100 

Preferred 100 

Bay  Stale  Gas 50 

Biughamton  Gas  Ss  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07. ..M-S 
Butlalo  City  Gas  stocklOO 

l8t  58  1947    See  Slock 
Consol  Gas  of  N  J 

Ist  5s  1936 JJ 

Consumers'  L  U  <&  Pow— 

68  1938 J-D 

^Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co..  100 
Esse.x  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Ga8<&  El  Bergen  Co., 100 
Grand  Rapids  Gas — 

Hist  5s  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

liicago 

list 

a  121.. 

11 3 1^ 

no9'^ 

112 

34 

36 

83 

84 

i    88 

91 

liicago 

list 

115 

128 

73  4i 

74 

i    94^2 

951^ 

28 

;    V8 

so 

.^1 

83 

noi^ 

108 14 

ill'2 

114 

245 

255 

5108 

28 

i   75 

76 

125 

12.-S 

noo 

103 

5112 

114 

5110 

113 

ilOShi 

105 

5120 

5100 

liicago 

list 

5107 'v 

1081a 

5103>2 

105 

53 

0-'.^2 

86 

S6'<f, 

Exch 

list 

Excli 

list 

4-2^8 

ri^'s 

90 

91 

87^4 

88 14 

25 

30 

80 

5102 
k  Exc 

Exch 

250 

5106 

*105 

iilOO 

36 

5 103 

130 

155 

109 


12034 
lOlhi 

«97 

135 

Exch 


i    93 

5110 
tllO 

275 

126 

44 

55 

5101 
110 


100 
h  list 
list 
275 

108 

108 
112 
42 
106 
150 
170 
112 


122 
1021-^ 

100 

145 

9>2 
list 


95 


129 
49 
60 

103 
112 


liitn  *>eciiritkcH 

liiiliauu  Nat<&  III  Gan— 
iHl  6»  1908 .M-.N 

I  udiaiiapoliH  dan 50 

1st  1;  :,»  1952 A  O 

lacKson  Gas  is  g  '37.A-<J 

KauKHH  City  Gas 100 

'|lyi«clede  Gas lOo 

llPreferred  100 

batay'eGaslst  6«'24..M.N 
UigAWabV  lHt6s'25.J-D 
.VI;uliSi  n  Gas  6s  1926.  A-O 
Newark  Gas  lis  1944. 0-J 
-■^fewark  Consol  Gas. .100 

llCon  g5s  1948 S-l) 

.N'o  HiidHon  L,  H  &  Pow- 

:>n  1938 A-O 

I1O&  liidC.Val<fc  III  .100 

Isr  6h  1926 J-D 

Pat  &  Pas  Ga«&  Elect 00 

11  Cong  5»  1949 M-S 

St  J  oseph  Gas  5s  1937.J  -J 

Teleirr  Jk  Telephone 

llAmerTelegcfe  Cable  lOo 
'ICentral  &  So  Aiuer.  100 
Gommer  Un  Tel  (N  Y).25 
Emp  <fe  Bay  Stale  Tel  100 

b'rankliu loo 

'  (iold  &  stock 100 

ilild.son  River Teleph  100 
UN  Y&N  J  Teleph 00 

II  Northwestern  Teleg.  5ii 

Pacific  <fe  AtUiutic 25 

'ISouthern  dfc  Atlantic  25 

Electric  Coiiipaiiies 

Chicago  Edison  Co  See  C 
l|KingsCoElL,<fcPUo  100 
-Varragan  (Prov)  El  Co  50 
-VYifcy  ElL,<fcPowColOO 

Preterred loo 

UuitedElectrioof  N  JlOO 

48  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 

B<k  NY  1st  6s  1911.J-J 
.\'  Y  <te  E  R  Ferry  stk.  100 

l.st  5s  1922 il-N 

N  Y&  Hob  con  63'46.J-D 

Hob  Fy  18158 1946  M-N 
N  Y  <fc  N  J  2d  5s  1946. J-J 
NY  &  So  Blykn  Ferry*  St 

Trausp  1st  5s  1906M-N 
loth  dj  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
H  Union  Ferry  stock  .100 

1!lst58l920 M-N 

Raih-oad 

-■^.Ib  &  Susii  40yr  3  "as  cts 
Clue  Peo  &  St  L,  pret.lOO 
Deposited  stock.... 
Undeposited  slock 
Prior  lien  g  4  ias'30M<fe  S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Chic  Subway.  See  Chicag 
llFort  Worth  <fc   Denver 

City  stamped loO 

Nortii'u  Securities  Stubs 

Pitts  Bess&  L  E 60 

Preferred 50 

.Seaboard  Air  Line — 
Coll  tr  5s  1907  op... M-S 

SeaboardCo see  Bait 

Va<fe  Southwestern. .100 

Industrial  and  Aliscel 

Ahmeek  Mining 25 

Alliance  Realty loo 

American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preterred 100 

Am  Grapliophonecom  lu 

Preterred 10 

Amer  Hardware 101 

Am  ice  Securities See 

Am  MaltingOs  1914.J.D 
Aiiier  Press  Assoc'n.lOO 
.\ni  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries 

M  6s  1935 AcfcO 

American  .Surety 50 

.Ymerican  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Prefd 6'ee  Stock 

4sand6e See  Stk 

Am  Typefo'rs  com.. .100 

Preterred 100 

Amer  Writing  Paper. 100 

Preterred 100 

5s  1919 JJ 

U Barney  &  Sm  Car  ...100 

II  Preferred 1 00 

BetlU'in  Steel  Corp. ..100 

Preferred 100 

CoU.tr.  g.s.t  OS  1914 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond  Milk. .  100 

Preferred 100 

British  CJol  Copper 5 

Butte  Coalition  Min..l5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred lOU 

Casualty  Co  of  America 

Celluloid  Co 100 

Gent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather Sec 

Century   Realty 100 

Cnesebrough  Mfg  Co  100 
Chic  Pueuin  Tool.  See  Ch 
(;ity  Investing  Co 
llClatlin  (H  B)  com 100 

111st  preferred 100 

1l2d  preferred 100 

Colo  I  ndustnal.  See  Sloe 
Col  &  Hock  Coal&  1  pf  100 

1st  g  5s  1917 J-J 


Bia 

AHh 

26 

».'. 

75 

/1 02 

104 

/    98 

101 

40 

4  2 

97  W 

102 

95 

110 

38 

43 

31 

38 

5l0.i 

',136 

137 

90 

91 

110 

IM-i 

5108 

a-s 

U 

•29 

34 

70 

75 

■t  1 03 

105 

>    97 

loo 

92 

95 

l.i4 

138 

115 

78 

47 

53 

120 

125 

^'0 

!!.• 

l.-i4 

157 

124 

128 

80 

85 

101 

105 

lucago 

list 

150 

160 

t    97 

99 

50 

58 

70 

80 

40 

i    7i\ 

75 

I'-j 

3 

5104 

106 

66 

72 

88 

92 

5IO8I4 

109 '. 

510s 

110 

;105 

98 

101 

45 

60 

5    88 

92 

29 

30 

95 

96 

109 

2 

2 

106 

85 

15 

0  list 

69 

275 

t    35 

t    70 

100 

Exch 

60 


I    80 
124 

9I2 
67 
16!i 
103 
'       5^. 
t       9I4 
102  H; 
Stk  E 
lu5 
100 
1 
50 


5   891.2 
188 
I      4 
470 
Exch 
Exch 
33 
97 
4 
2812 
86  Hi 


.1125 

271.J 

87 

103 

al45 

135 

400 

175 

114 

f       876 

32 


4 

75 

125 

134 

12 

65 

512 

23 12 

81 

Stk  E 

195 

440 

icago 

125 

110 

98 

101 

k    Ex 

65 

5    78 


111 


109 

88 


300 
38 
73 

101 

list 

90 


85 
128 
U-U 
671.2 

173 
10/ 
5I4 

9'4 


.v  list 
lOo-'t 
105 

3 
60 

8 

90  ii 
195 

41.J 
ISO 

lisl 

list 

36 
100 
4S; 

29  4, 

80 

40 


2» 
89 


tl50 
140 
415 
185 
117 
9 
38 


135 
138 

18 

70 
6 

24 

83 
X  list 


480 
list 
132 12 
126 
1011. 


list 

80 

t86 


liiiliiairiiii  ami    litnee 
CotiHolid  Car  Heatiui:  lO'i 
ijciiim  Kirew'ks  com  .lOii 

li-rrcd loo 

Coufi  Ky  LitrA  Ki'lriK.  101 
CofiHol  Kubber  TirclOO 

Preterred 100 

Debenture  4h 

Cons  >-loiaL'e  BatlerviOi 
Coin  Pr  Ui-f  i-oiii  (w  i)100 

Preferred  (wh  is)  ..100 
Cramps'  .'-'li  <&  Kn  BIdgl  00 
'ICnicible  -Steel 100 

lil'relerrcu 100 

Cuban  lis  01  l>i'M 

1  Diaiiioml  .Match  Co.  100 

Doiinuion  Copper 1 

DoUifla.s  (Jopjier 
Electric  Boai 100 

Preferred 100 

Electric  Vehicle 100 

Pieferrea loo 

Empire  Steel 100 

Preferred lOO 

1i<ierieral  Chemical  ..100 

1'  Preferred loo 

Gol.l  Hill  Copper 1 

Greene  Con  Copper.  ..10 
Greene  Consol  GiMd...lo 
Greene  Gohl-silvcr....  10 
Gii:r::unlieimExplo'u.  100 
Hackeiisack  Water  Co  — 

Uct  g  4m  52  op  12... J 

Hall  Signal  Co loo 

Havana  Tobacco  Co..  100 

Preferreil loi 

1st  g  5s  June  i  "22. J-D 
Hecker-Jones-Jew'l   .Mill 

Isl  6s  1922 .M 

Her'g-Hall-Mar.new.  100 
Hoboken  Land&  ImplOo 

1.5s  1910 .M-.N 

Houston  Oil 100 

Preferred loo 

Hudson  Realtj' 

In^'ersoll-Raiid  pref. .  10 
luternat'lBaukingColOo 
Ini'n'l  .Merc  .Marine.  100 

Preferred 1 01 

Cul  tr  deb  4  '.2l92'2op'07 
International  Salt loi. 

1st  g5sl951 

International  Silver. loo 

Preferred 100 

1st  6s  1948 J.D 

Lackawanna  Steel.. .lot 

Lauslon  Monotype 20 

Lawyers  .Mort  Insur.lOO 
1iLeh  ifc  Wilkesb  Coal.5i 
Lord  <fe  Taylor 100 

Preferred loo 

liLorillard  (P)  pre!  ...lOo 
Mack  ly  Companies  ..lOu 

Preferred loo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Miue  Securities 5 

Mitchell  Mining 10 

.Monongahela  R  Coal. .60 

Preferred 60 

Mont  <fc  Boston  Consol  .5 
Mortgage  Bond  Co. ..100 

.Mosler  Safe  Co 100 

Nat  Bank  of  Cuba lOo 

National  Surety 100 

Nevada  Cons'd'  copper. 5 

llNew  Central  Oal 2( 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  lOli.M-S 
N  Y'Mlge<£;  Security. 100 
liNew  Y''ork  Dock lOO 

IJPreferred  100 

N  Y  Transportation ...  20 
Niles-Bem't-Poud  pt.lOO 

liOutario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 60 

Preferred f 50 

Pittsburg  Coal  Sec  Stocl. 
I'ope  Alauutacturing.lOO 

Ist  iireferred 100 

2d   preferred  .  100 

Pratt  <t  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.  100 
Safety  Car  Heat&  LllOO 

Seneca  Milling 

Slllirer  .Mia  Co loO 

Southern  Steel — 

1  st  s  t  g  5s  1930  opt  M-N 
Standard  Coupler comioo 

Preferred 100 

Standard  Milling  Co. 100 

Preferred loO 

5s 

Standard  Oil  of  N  J. .100 
.Swift  (fc  Co  See  Boston  Si 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

H  Texas  <&  Pacitic  Coal  100 

1st  6s  1908 A-O 

Title  ins  Co  of  N  Y'..100 
Tonapah  Mm  (Nevada). 1 
Treu  ton  Potteries  com  1 00 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred loO 

United  Bk  Note  Corp. .50 

Preferred    50 

Unite<f  Copper 100 

Preferred 100 

U   S.  Casualty 100 

U  S  Envelope  com...  100 

llPrcf  orred 100 

U  S  Bub  2d  pf  See  Stock 
U  S  Steel  Corporation- 
Col  trs  1 58 '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  Gu<fc  Indem.lOO 
Westchester     &    Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
West  Eleccfc  Mfg— 

Con  sf  5s '31  Op '12  J-J 
While  Knob  Min 

Preferred 

Worthing  Pumo  uret.lOO 


hill 

/<«« 

50 

60 

2U 

40 

60 

70 

ri 

7 

*» 

3 

10 

13 

30 

33 

M 

11 

24a, 

2514 

82', 

ii^ 

26 

.So 

1  J 

15  I4 

80 

lol 

lO.I 

tlM'^ 

■':,L. 

i-j 

t        5.4 

6 

2b 

■  •5 

71' 

12 

16 

15 

19 

71.. 

8  V, 

35 

40 

7m 

84 

103 

106 

'         k 

»S 

29 

29 '« 

1       3.\ 

3', 

1      -.i-u 

4 

265 

295 

i 

f9:H'n 

88 

93 

•--4 

27 

34 

37 

7a 

80 

106 

110 

30 

40 

200 

>100 

12 

124 

49 

5 '2 

125 

'.'5 

100 

130 

145 

12 

l-"4 

33 14 

34 

81W, 

82 

42 

4-2  Hi 

72 12 

73 

6 

9 

50 

54 

J 107  "2 

108  "2 

1 0 

80 

r      14  ".J 

I5I4 

190 

195 

45 

115 

130 

loO 

.00 -a 

130 

155 

5 -.112 

60 

74 

7414 

15 

75 

10 

13 

t      3 

ai^ 

13 

17 

t         I4 

^m 

1    12 

12 -2 

t      8 

2314 

23  Hi 

>      1*32 

■2 

105 

115 

ibs" 

115" 

145 

1912 

193* 

35 

46 

4334 

44 

10210 

200 

204 

40 

51 

&0 

84 

1       614 

7 

105 

108 

21.2 

3 

59 

61) 

103 

106 

212 

3I4 

t    281, 

29 

t  .49 

50 

E.\ch 

list 

4-2 

f.Wj 

67 

72 

16  >2 

18 

100 

105 

170 

174 

110 

113 

300 

1156 

67 

640 

560 

i    92 

94 

37 12 

42 

120 

130 

10 

13 

37 

t40 

79 

82 

660 

666 

k  E.vc 

ii'ge 

«103 

103  4 

t    441-2 

46 

70 

80 

no5 

110 

198 

202 

f    18 

19 

18 

20 

100 

104 

45 

55 

t        l-'4 

J^« 

96 

99 

125 

128 

122 

124 

t    42 

44 

t    52 

55 

66 14 

67 

97 12 

100 

200 

27 

89 

92 

Exch 

list 

5113 

114 

ni2 

114 

126 

129 

180 

185 

H62 

i   98^8 

99 

"i^ 

'n 

2 

'i'tt 

117 

121 

t  Buyer  pays  accr'dinu  t  Price  per  ah.  tsale  price.  ||  Dollars  per  sU.  aEx-rtahts.  »Ex-iUv.  iNew  slock.  USeUs  on  SfklSich.,  but  not  a  very  active  security. 
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Jttirestment  and  SlaiTroad  ^ntellrqence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  Hetire';  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  fhe  street  raihnays  are  hrotiqht  together  separateti/  on  a  subseouent  page. 


Roads. 


A!a  Gt  Southern, 

Ala  N  O  &  Texa 

N  O  &  N  East. 

Ala  &  Vicicsb'^; 

Virksb  yh  it  P. 

Alierheny  Valley. 

Atch  Top  &  S  Fe- 

Atlanta  &  Char.. 

Atlantic  &  Bit 

At!  Coast  Line 

Bait  &  Ann  S  L.. 

Balt  &  Ohio 

BanRor  &  Aroost- 
Bellefonte  Centra: 
Bridtrt  &  Saco  R 
Buff  Koch  &  Pitt^ 
Buffalo  &  Sus(|.. 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cer.t'l  of  Georgia. 
Ccnt'l  of  N  Jersey 
Chattan  Southern 

Chesap  Sc  Ohio 

Chesterl'ditLanc. 
Chic  &  Alton  By. 
Chic  Gt  Western. 
Chic  Ind  A:  Ijouisv 
Chic  Milw  &  St  P. 
Chic  &  Noith  W. 
Chic  St  P  M  &  0_ 
Chic  Term  Tr  RK 
Gin  N  O  &  T  Pac- 
Cl  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sy.- 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  RioGr. 
Det  iz.  Mackinac. 
Dec  'I'ol  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  GL 
Ft  W  &  Denv  Citv 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf&  Ship  Island 

Hocking  Valley.. 

Illinois  Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  CSty  South' n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 
Macon  &  Birm.  . 
Manis  &  No  East. 

Manistique 

Maryland  &  Peini 
O  Mexica*!  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Ranee 

Minneap  &  St  L.  . 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Laiest  Gross  Earnings. 


Week  or 
Month. 


<ee  Southe 
Pacific. 

I'ebruary 
Eeliruary  . 
February  . 
December  . 
January  .. 
Decembec  . 
January  .. 
January  .. 
December  . 
Jaiuiary  .. 
Januar.v  .. 
I'ebruary  . 
.January  .. 
1st  wk  Mch 
January  .. 
l''eljruary  . 
1st  wk  Mch 
ist  wk  Mcli 
1st  wk  Mch 
January  .. 
1  St  wk  Mch 
January  . 
January  . 
January  . 
1st  wk'Mch 
1st  wk  Mch 
January 
January 
Januarj" 
I  st  wk  Mch 
-ee  Southe 
Hecember  _ 
November- 
January  .- 
1st  wk  Mch 
January  . 
December 
January  . 
December 
1st  wk  Mch 
January 


1  st  wk  Mch 
1  st  wk  Mch 
January  _. 
January  .. 
January  .. 
Now  includ 
January  .. 
'^ee  .Sonthe 
1st  wk  Mcli 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
February  . 
February  . 
February  . 
1st  wk  Mch 
January  .. 
February  . 
February  . 
1st  wk  Mch 
1st  wk  Mch 
1  st  wk  Mch 
January  .. 
January  .. 
Januar.y  .. 
January  .. 
December  . 
January  .. 
1st  wk  Mch 
February  . 
December  . 
February  . 
January  .. 
Januar.y  .. 
1st  wk  Mch 
M  wk  Feb 
3d  wk  Feb 
December  . 
Jst  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 


Current 
Year. 


n   Ry.  S 

2.-.>),a52 
121,433 

ii3..'^:rA 

Inc.  9 

;,.'■):{(■), 985 

300, (UO 

cS(;,144 

2,191,7oS 

15,464 

(;,573,465 

213,394 

4,466 

2,903 

158,865 

136,523 

94,338 

79,400 

1,133,000 

238,420 

2,002,423 

2,8.58 

2,225,816 

2,950 

987,254 

148,824 

107,840 

4,335,358 

4,849,550 

1,027,839 

29,916 

rn    Ry 

2,042,056 

312,05'. 

187,253 

230,263 

25,866 

51,225 

23,508 

.38,267 

317,700 

97,941 

77,342 

52,950 

4,201,436 

1,815 

51,524 

ed  in  Colo 

23S,477 

.   Ry.  y 

711,787 

109,788 

33,958 

32,162 

970,511 

217,748 

3,188,259 

50,530 

537,755 

,180,500 

26,891 

103,800 

129,625 

60,866 

191,. 308 

664,954 

2,681.839 

41,279 

inc    68 

95,571 

821,455 

13,133 

28,381 

4,761 

22,730 

2,457,188 

145,029 

134,500 

28,220 

6,768 

14,405 

65,012 

705,000 

28,000 

733,000 


frevvons 
Year. 


vstem  bel 


172 

90 

97 

5,984 

5,407 

331 

82 

1,766 

13 

5,158 

148 

4 

2 

147 

82 

88 

51 

887 

207 

1,673 

2 

1.652, 

2 

769, 

136 

102 

3,656, 

3,872 

929 

25 

vstem 

2,005, 

253 

150 

190 

16, 

44 

3 

23, 

2S1, 


luy  1  to  Latest  Date. 


Current 
Year. 


ow. 


56  1 
,333 
013 

,741  45 
966 


605 
227 
708 
171 
323 
881 
931 
421 
127 
728 
900 
000 
640 
993 
155 
559 
231 
808 
474 
992 
000 
605 
594 
938 
bel 
396 
99 
517 
227 
898 
802 
217 
096 
700 
840 


13 


66,473 

49,601 

3,376,811 

3,337 

45,410 

rado  &  >; 

178,7.24 

■ic.ixk  be; 

(■,13,756 

103,.59S 

20,609 

30,079 

2,376,297 

177,406 

5.53,703 

42,656 

406,799 

3,513,523 

18,421 

101,300 

134,660 

.53,859 

132,714 

,557,142 

2,323,851 

32,629 

,362 

68,140 

803,340 

8,637 

30,862 

5,522 

19,440 

;>.246,627 

119,992 

123,800 

22,270 

6,347 

13,401 

59,990 

691,000 

28,000 

719.000 


13 


914,925 
904,512 
824,609 

Inc.  65 
137,775 
049,686 
617.964 
,716,728 

95,690 
,183,873 
,367,193 

41,302 

29,34S 
,080,025 
916,912 
172,389 
433,900 
120,666 
995,620 
836,708 

92,295 
089,970 


Hrevious 
Year. 


,217,456 
,088,458 
,067,403 
,382,241 
,781,185 
,992,043 
160,564 

,286,777 
,351,386 
296,229 
266,117 
169,936 
342,573 
118,103 
229,305 
426,311 
642,859 


2,863,728 
2,099,942 

30,061,424 

14,807 

483,601 

outhern  S 
1,670,237 

ow. 

26,401,140 
3,662,900 
1,060,956 


33,131,166 

1,834,238 

34,965,404 

1,413,949 

3,9.59,573 

34,016,160 

249,163 

4,709,277 

4,128,203 

2,036,239 

1,278,659 

4,278,1.33 

20,254,086 

303,359 

Inc.  383 

552,631 

29,080,542 

100,207 

177,710 

60,779 

210,921 

15.955,495 

4.658,946 

4,144,400 

752,232 


513,930 
2, .566, 800 

29,208,094 
1,353,726 

30. .561. 820 


1,603,243 
919,571 
971,782 
4,607 

40,022,827 

1,902,921 

589,950 

12,271,047 

86,0.38 

39,702,904 

1,201,413 

38,330 

28,498 

5,493,484 

6,58,379 

1  ,055,976 

2.629,400 

34,313,524 

7,144,139 

13,046.182 

83,262 

12,110,902 


7,651,272 
5,204,234 
3,746,146 
30,277,381 
33,461,711 
7,429,727 
1,041,834 

12,141,289 

1,258,118 

1,215,6,50 

6,651,530 

132,251 

311,935 

30,766 

124,011 

11,690.231 

561,038 

2,419,800 

1,794,739 

27,129,347 

21,704 

433,730 

vstem . 

1,173,332 

24,641,842 

3,347,890 

997,899 


28,345,471 

1,561,205 

29,906,676 

l,2tl3,538 

3,703,741 

33,470,093 

189, .334 

4,454,814 

3,960.985 

1,759,647 

1,038,453 

4,146,116 

18,127,965 

267,094 

514 

476,942 

26,713,479 

91,797 

196,191 

.57,178 

192,576 

14,716,5.53 

4.472,954 

3,872,400 

719,481 


471,282 
2,0.53,002 

28, 960, .580 
1,077,862 

30.038,448 


Roads. 


..M  St  P  &  S  St  M- 
Mo  Kan  &  Texas. 
/>  Mob  Jack  &  K  C 
Mobile  &  Ohio. 
Nash  Ch  &  St  L 
a  Nat  RR  of  Mex 
Ne\-Cal-Oregon  . 
Nevada  Central.. 
NYC*  Hud  Riv 
N  Y  Out  Jk  West. 
N  Y  Susq  it  West 
Norfolk  ik  Wesl'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West. 
Pacific  Coast  Co.  . 
f/Penn-EastPvtE 

r/West  P  &  E. 
Phila  Bait  &  W'sh 
Phila  &  Erie 
Pittsb  C  C  .t  St  L 
Raleigh  &  S'port, 
Reading  Railway 
Coal  ct  Iron  (.-o 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Svs_ 
.•^t  .Jos  ifeGrlsll.. 
St  Ij  &  San  Fran. 
St  L  Southwest.. 
.Seaboard  .\ir  iJne 
Southern  Indiana 

So  Pacific  Co  c 

Southern  Ry  Sys 
.Southern  Ry  fc. 
:\Iobile  &  Ohio. 
Cin  NO  &  TexP 
Ala  Great  Sou- 
Ga  South  &  Fla 

Texas  Central 

Texas  <&  Pacific. 
TexS  V  &  N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

ToiP  &  West 

TolStL&  W 

Tor  Ham  &  BufT. 
I;n  Pacific  System 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
^V'!leeling  &  L  E. 
W'msport  &  N  Br 
Wiscon.sin  C^entral 
Wrights  &  Ten.. 
Yazoo  &  Miss  Val 


Laiest  Gross  Earnings. 


Week  or       Current     Frevzous 
Month.  Year.  Year. 


1st  wk  Mch 
1st  wk  Mch 
Wk  Feb  17 
See  .Southe 
January  .. 
1st  wk  Mch 
February  . 
January  . . 
Februar.v  . 
January  .. 
January  .. 
January  .. 
January  . . 
February  . 
January  .. 
January  .. 
January  .. 
Januar.v  .. 
Januar.v  . . 
December  . 
Jaiuiar.v  _. 
January  . 
January  . 
January  . 
January  . 
.January  . 
December 
1st  wk  Mch 
Januar.v  . 
Januar.y  . 
January  . 
1st  wk  Mch 
December  . 
Februar.v 
January 

1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
Februar.v  . 
1st  wk  Mch 
1st  wk  Mch 
February  . 
.Vovember. 
Januar.v  .. 
1st  wk  Mch 
1  st  wk  Mch 
February  . 
January  .. 
Februar.v  . 
1st  wk  Mch 
1st  wk  Mch 
Januar.v  _. 
1st  wk  Mch 
Januar.v  . 
Januar.y  _ 
Jaiuiar.y  . 
Februar.v 


Varwiis  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican   Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

.New  York  Central    

.\ort hern  ( 'en t ral 

a  Penn — East  of  Pitts  &  E 

rf  West  of  Pitts  &  E 

Phila  Baltimore  &  Wa.sh 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jerse.v  &  Seashore 


% 

190,769 

361,856 

25,262 

rn    Ry.  S 

909,256 

266,672 

12,136 

2,327 

6,.582,124 

.565,635 

258,037 

2,375,628 

947,736 

3,931,002 

16,720 

482.835 

120.50174 

/r!C.98 

1,187,340 

692,367 

2,444,376 

4,675 

3,452,092 

2,815,329 

3,267,421 

142,718 

55,911 

9.3.58 

4,177,675 

118,688 

3,572,813 

180,825 

1,239.168 

115,182 

8,181,134 


1,080 
169 
164 

65 
155 

12 
241 

13 

7 

337 

21 

71 

55 
5,115 

73 
498 

92 
264 
106 

12 
.532 

15 
823 


,04, 
235 
,946 
,741 
,342 
768 
567 
000 
296 
490 
712 
879 
931 
176 
941 
054 
372 
410 
000 
366 
099 
683 
256 


149,406 

346,4.54 

5,268 

vstem  bel 

807,314 

241,994 

11,864 

2,294 

5,395,334 

491,212 

222,839 

1,896,417 

740,036 

3,170,39( 

13,111 

434,057 

9,310,774 

7,200 

1,0.56,540 

582,607 

2,083,001 

3,398 

2,9.57,516 

2,984,780 

5,942,296 

120,681 

46,618 

9,129 

3,471,855 

90,669 

2,979,676 

158,378 

1,120,399 

105,687 

7,188,861 


009,298 
140,052 
142,051 

67,016 
140,310 

11,096 

239,015 

8,700 

7,957 

252,959 

22,309 

63,291 

41,995 
472,006 

49,121 
425,543 

76,906 
195,510 

79,000 

11,616 
4.58,611 

12,617 
558,490 


Period. 


Jan  1 
Mar  1 
.Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
,Jan  1 
Jan  1 
Jan  1 
Jan  1 


Jan  1 
Jau  1 

Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Dec 

to  Dec 

to  Feb 

to  Dec 

ro  Nov 

to  Mch 

to  Dec 

to  Feb 

to  Jan 

to  Mch 

to  Feb 

to  Feb 

to  Mch 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Jan 

to  Dec 

to  Mch 

to  Jan 


July  1  'o  Laiest  Date, 


Current 
Year. 


7,923,426 
15,007,61 

611,169 

ow. 

6,172,211 

9,177,392 

159,442 

27.560 

60,673.928 

4,589.414 

1.673.920 

16,262,504 

6,597.490 

41,450.782 

139.593 

3.985.322 

84.540.792 

Inc. 

8,871,278 

4,631,658 

16,653,588 

34,843 

24,274,994 

20,918,041 

45,193,035 

932,690 

364,256 

397.000 

31.188.451 

937,125 

5.184.219 

6.199.951 

7,237.254 

966.286 

61,784.313 

36.627.32.= 
6.2.88.141 
5,616,237 
2,571,043 
1,264,233 
683,696 
9.031.383 


37,052 
2,564,664 

925,. 508 
2,789,528 

493,. 581 
40,932,260 

638,22: 
7,173,304 
3,103,902 
3,107.716 
3,859.749 

106.665 
4.184,621 

124.764 
5,615.275 


Current 
Year. 


hic.  Sl.O 

3,293.915 

10,149 

22,517,800 

2,658,290 

1,166,365 

414,819 

9.698 

328.010 

1.. 382. 269 

975,200 

174,946 

2,532,017 

13,767.892 

947,736 

12,050,174 

/?7C.9S 

1.187,340 
8. 497, .565 
2,444,376 
55,911 
2,546,978 
264,410 


Previous 
Year. 


5,972,174 

14,0.59.878 

398,851 

5,990,918 

7,842,277 

146,388 

19,410 

53,. 540, 196 

4,150,680 

1,. 528, 964 

13,680,707 

6.149,890 

34,468.821 

122.817 

3,722,798 

70,760,292 

5.727.100 

8,087,278 

4,207,645 

14, .573, 446 

28,214 

21,128.765 

19,871,985 

41,000,7.50 

818,474 

310,337 

332.934 

26,911,930 

749,784 

23,604,626 

6,117,763 

6,, 583, 920 

9.54,569 

56,658,994 

.33,082,097 
5,567,466 
4,987,169 
2, .334, 434 
1,1.55,149 
604,365 
9,231,139 


40,882 
2.436,556 

908.948 
2,529,859 

432,421 
36,005,374 

402,863 

17,6.59,336 

2,. 573, 629 

2,727,716 

3,023,791 

103.024 
3,989,341 

116,315 
6.003.281 


Previous 
Year. 


3.052.435 

10.509 

22,141.110 

2.781,795 

1,1 06,. 597 

416,617 

9,729 

292,637 

1,143.364 

918.500 

1.59,795 

2,172.500 

11,439,792 

740,036 

9,310,774 

7,200 

1.0.56. ,540 

7,678.308 

2.083,001 

46,618 

2,234,784 

195,510 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.  Year. 

Inc.  or  Dec. 

% 

4th  week  Nov 

(43  roads)-. 
(41  roads).. 

S 
13,059,928 

S 
12,253,008 

S 
+  .806,920 

6.58 

Month  Dec 

1904  (123  rds) 

1905  (116  rds) 

$ 
146,748.102 

$ 
136,889,640 

% 
+  9.8.58.462 

7.20 

1st  week  Dec 

9.011,601 

8,343,843 

+  667,7.58 

8.00 

Month  Jan 

127.073,0.58 

119,220,078 

+  7,852,980 

6., 58 

2nd  week  Dec 

(42  roads).. 

8,310,626 

7,417,834 

+  892,792 

12.03 

Month   Feb 

1905  (117  rds) 

113,714,506 

117,252,135 

—3.. 53  7, 6  29 

3.01 

3rd  week  Dec 

(41  roads).. 
(41  roads). - 

9,. 386 ,804 

8,382.732 

+  1,004,072 

11.96 

Month  Mar 

1905  (118  r<ls) 

143,622  857 

130,879.546 

+  12.743.311 

9.73 

4th  week  Dec 

13,312,586 

12, .535, 204 

+  777,382 

6.21 

Month   April 

1905  (115  rdsS 

136,.595,86,s 

127.237,317 

+  9,3,58.551 

7.35 

1st   week  Jan 

(42  roads).. 

7,816,465 

7,054,032 

+  762,433 

10.81 

Month  May 

1905  (118  rds) 

144,103,2.56 

129,712,739 

+  14,390,517 

11.09 

2nd  week  Jan 

(42  roads).. 
(42  roads).. 

8,565,.374 

7,098,133 

+  1,467,241 

20.67 

Month  June 

1905  (104  rds) 

125,942,575 

114,845,032 

+  11,097,543 

9.66 

3rd  week  Jan 

8,816,346 

7,609,082 

+  1,307,264 

17.41 

Month  July 

1905  (115  rds) 

143,658,287 

130,328, .5.30 

+  13.329.757 

10.02 

4th  week  Jan 

(44  roads).. 

13,652,262 

11,047,7.57 

+  2.604,505 

23., 56 

Month  Aug 

1905  (115  rds) 

1.54,972.5.50 

141,867,461 

+  13.105.089 

9.23 

1st  week  Feb 

(40  roads).. 

8,346,622 

6,7.50,991 

+  1,595,631 

23.63 

Month  Sept 

1905  (115  rds) 

161,431.629 

147.709,816 

+  13.721.813 

9.28 

2nd  week  Feb 

(41  roads).. 

8,666,444 

6,.5S6,f>63 

+  2,079.481 

31.57 

Month  Oct 

1905  (115  rds"! 

170,515.148  157.100,827 

+  13,414,321 

8.54 

3rd  week  Feb 

(42  roads'). . 

8,985,618 

6,892,688 

+  2,092,930 

30.36 

Month  Nov 

1905  (115  rds) 

165,977,137  160.405,695 

+  15,.571,442 

10.35 

4tli  week  Fob 

(44  roads).. 

10,321,944 

8,. 599, 0.53 

+  1,722,891 

20.03 

Month    Dec 

1905  (113  rds) 

1.59,312,944  142,0.53,423 

+  17.259.521 

12.15 

1st  week  Mch 

(42  roads).. 

8,946,686 

8,022,413 

+  924,273 

1 1 .52 

Month  Jan 

1906     (.'■,4  rds) 

57,728.897    48.5,59.919 

+  9,168.978 

18.88 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  sub.sidiary  lines  in  both 
years,  ri  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Includes  earnings  of  CoL  .V  South..  Ft. 
Worth  h  Denver  City  and  all  affiliated  lines.  A:  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previoi.sly  l)een 
included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wc  sum  up  .separately  the  earnings  for  the  first  week 
of  March.  The  table  covers  42  roads  and  shows  11.52% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First    week    oj    March. 


Alabama  Great  .Southern 

BulTalo  Rotlie,ster  &  Pittsb.. 

Canadian   Northern 

Canaihan    Pacific. — 

Cent  ral   Cieorpia 

Chat tanoow   Southern 

CliicaKo  ( Jrcal  Western 

OhicaKo  Indianai)  iV  Louisv__ 
Chi(ai,'o  IcriMiiuil  'I'ran.sfer.  . 
Cin  New  Oilcans  A:   Texas  Pac 
Colorado    SouilitTii    (incl    Ft 

Worth  <t  Denver  City 

Detroit  Toledo  iV  Ironton 

Denver  A-  Hio  Cirande 

Duluth  South  Shore  &  Atl  — 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western !• 

Det  Gr  Haven  &  .Mihvau..  j 

Canada  Atlantic I 

Gulf  &  Ship  Island 

International  .t  Great  North'n 

Interoceanic  of  Mexico 

Iowa  Cent  ral 

Louisville  &  Nashville 

Mexican  Internatioral 

.Mineral  RanKC 

Minneapolis  ik  St  Louis 

Minn  St  Paul  *  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn.. 

Central  Branch 

Mobile  (JL-  Ohio    

Natioiuil  R  R  of  Mexico 

Rio  (irande  Southern 

.St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. . . 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (42  roads) 

Net  Increase  (11.52%). 


1906. 


1905. 


$ 

65,741 
1.58,865 

79,400 

,133,000 

238,420 

2,8.')8 

148,824 

107,840 

29,916 
164,946 

2.30,263 
77.342 

317,700 
52,950 

711,787 


S 

67. 

147, 
51, 

887, 

207, 
2, 

136! 

102, 
25, 

142, 


Increase.  Decrease. 


016 
421 
900 
000 
640 
1.55; 
474 
992 
9381 
0511 


8,946.686 


190.227 
66,473 

281,700 
49.601 

643,756 


42,6.56 
101,300 
134,660 

53,859 
803,340 
119,992 

13,401 

59,990 
149,406 
346,454 
691 ,000 

28,000 

140,052 

241,994 

9,129 

1.58,378 

1 ,009,298 

11,096 
239,015 

22,309 

63,291 
425,543 

76,906 

79,000 

8,022,413 


11,444 

27,. WO 

246,000 

30,780 

703 

12,3.'J0 

4,848 

3,978 

22,895 

40,036 

10,869 

36,000 

3,349 

68,031 


7.874 
2,500 


S 
1.275 


7,007 
18,115 
25,037 
1,004 
5,022 
41,363 
15,402 
14,000 


29,183 

24,678 

229 

22,447 

70,747 

1,672 

2.552 

8~,588 
72,511 
15,466 
27,000 

931,180 
924,273 


5,035 


597 


6,907 


For  the  fourth  week  of  February  our  final  statement 
covers  44  roads  and  shows  20.03%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  February. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (39  roads) 

Alabama  Great  Southern 

Alabama  New  Orl  &  Tex  Pac- 
New  Or  &  North  Ea-stern., 

Alabaina  &  Vicksburg 

VicksburffShreveT)  &  Pac 
Cin  New  Or  &  Tex  Pac 

8 
9.785,268 
122,189 

98,952 

39,433 

40,358 

235,744 

$ 
8,181,423 
76,515 

73.6.56 

36,333 

39,013 

192,113 

% 
1,605,393 
45,674 

25,296 
3,100 
1,345 

43,631 

$ 
1,548 

Total  (44  roads) 

10,321,944 

8,599.053 

1,724,4.39 
1,722,891 

1,548 

Net  increase  (20.03%) 

Net  Earnings  Monthly  to  Latest  Dates. — Tlie  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Feb.  24  1906.  The 
next  will  appear  in  the  i.ssue  of  March  24  1906. 


Gros.s  Earn'gs 

Current        Previous 


.Ket  Earnings 

Current        Previous 


Year.  Year.  Year.  Year. 

Roads.  $  $  .$  8 

Belief onte  Central _b._ Feb  4.466  4,881  .847  1,357 

Jan   1    to   Feb   28 10,149  10,509  1,824  3,168 

Bridgep't  &SacoRivb  Jan  2,903  2.931  884  371 

July   I   to  Jan  31 29,348  28,498  10.3.59  8,949 

Chic  Ind  &  Lotiisv  a__  Jan  423,038  381.101  102,306  91.879 

July   1   to  Jan  31 3,556,937  3,295,175  1.284,501  1.233.576 

Edi  Elec  111  CoBrocktonJan  16,420  14,543  6,305  6,045 

Fall  River  Gas  Works  Jan  33, .552  30,919  13,688  10,050 

Fonda  Johnstown  &  G_a — 

Jan    1    to   Dec3I__    _  749.340  694,710  343,739  319,477 

Grand  Trunk  Ry Jan  2,240,536  2,004,998  .530,448  442,851 

Grand  Trunk   West   Jan  414,626  423,385  40,392  46,718 

Det  Gr  Haven  &  Mil  Jan  122,149  127,015  28,712  39,418 

(Canada  Atlantic Ian  118,2.56  117,769  4.380  8,760 

HouKlitonCoElecLt--.Ian  25,360  19,664  15,3,56  11.324 

Lowell  Elec  Lt  Corp.    Jan  25.9.59  22.488  10.270  10,227 

Mil  Gas  Lt  Co .Jan         87,235  60.845 

Jan    1    to   Feb   28 179,667  132,878 

Minn  Gen  Elec  Co Jan  73,841  62,957  40,857  34.571 

Mo  Kan  &  Tex  a Jan  1,693,094  1,4.56,081  380.645  194,657 

.July  1- to  Jan  31 13.029.506  12. 373, .587  3.871.734  3,584,853 

Nevada  Central. b Ian  2,327  2,294  432  816 

July   1   to  .Tan  31 27,560  19,410  14.184  6,552 

Ohio  River  &  West. a. Jan  16,720  13,111  <lcf.  6,593  2,261 

July   1    to  .Jan  31 139.593  122,817  18,354  21.763 

Rich  Fred  &  Pot Jan  142,718  120,681  .50,108  30,513 

July   1   to  Jan  31 932,690  818,474  321,286  246,314 

.Southern  Indiana. b  ..Jan  121,273  113,063  42,851  44,784 

July  1  to  Jan  31 851,104  848,882  335,054  374,122 

Toledo  Peo  &  West   b.Feb  102,8.36  96,191  20,715  14,963 

July  1  to  Feb  28 904,435  886,639  206,924  182,616 


'/ross  Eam'gs 

Current        Previous 


Net  Earnings 

Current        Previous 


Itoatls. 

Year. 
% 

Year. 
% 

Year. 
% 

Year. 

% 

Wabash  Chester  &  West- 
Jan    1    to   Dec  31 

113,126 

1 1 1 .750 

13.684 

31,760 

Wheeling  &  L  K.b Jan 

July   1   to  Jan  31 

451,417 
3,351,709 

320,317 
2.641,365 

145.930 
975.910 

571 
500,742 

Williaiiisport  <V-  No  BraJan 
July  1  to  Jan  31 

12.366 
106,665 

11,616 
103,024 

2.742 
37,339 

2,202 
29,940 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  au-  befon-  ileducting  taxes. 

Interest;Charges  and  Surplus. 


lioatls. 
Bellefonte  Central Feb 

Jan   1    to  Feb  28 

Bridgp't  &  Saco  Riv..Jan 

July  1  to  Jan  31 

Edi  Elec  111  CoBrocktonJan 
Fall  River  Gas  Works. Jan 
Houghton  Co  El  Lt  Co. Jan 
I..owell  Elec  Lt  Corp.  _  Jan 

Minn  Gen  Elec  Co Jan 

Mo  Kan  &  Tex Jan 

July  1  to  Jan  31 

Toledo  Peoria  &  West. Feb 

July  1  to  Feb  28 

WiUiamsport  &  No)Br.Jan 

July  1  to  Jan  31 


-luL,  Hen 

Current 

Year. 

S 

300 

600 

543 

3.801 

729 

511 

2.187 

782 

9,0.50 

365,628 

2,552,185 

23,422 

183,476 

2,728 

20,407 


tals.  Ac— 
Previous 
Year. 
$ 
330 
660 
543 
3.801 
670 
443 
2,187 
1,121 
9.535 
361,767 
2,474,641 
23.494 
193,325 
2,764 
19,815 


— Hal.  of  Net  E'nqs. — 
Current        Previous 


Year. 
% 

547 

1,224 

341 

6,. 558 

5.576 

13.177 

13,169 

9,488 

31,807 


Year. 
% 

1,027 
2,508 
def.  172 
5.148 
5,376 
9,607 
9,137 
9,106 
25,036 


15,017  def. 167, 110 
1,319,549  1,110,212 
def. 2, 707      def. 8, 531 

23,448  def. 10,709 
14  def 562 

16.932  10,125. 


X  After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Aame  of 

Latest  Gross  Earnings. 

Ian.   1  to 

latest  date. 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month . 

Year. 

Year. 

Year. 

Year. 

S 

$ 

S 

$ 

Albany  &  Hudson. 

January  .. 

22,858 

20,117 

22,858 

20,117 

aAmerican  Rys  Co. 

Februarv  . 

177,037 

153,347 

cl ,226,133 

cl  ,075 ,354 

Aur  Elgin  &  Chi  Ry 

January  .. 

.39,. 544 

26,2,59 

39,544 

26,259 

Binghamton  Ry  — 

January  . . 

20,471 

18,238 

20,471 

18,238 

Boston  &  Worcest'r 

February  . 

28,090 

21,951 

57,988 

44.356 

Burlingt'n  (Vt)  Tr_ 

February  _ 

6,515 

5,352 

12,715 

10,591 

Cent  Penn  Trac... 

January  ._ 

49,831 

38,910 

49,831 

38,910 

Charleston  Cons  Ry 

i.» 

Gas  &  Elect 

February  . 

50,793 

44,172 

e614,963 

f558,046 

Chi  &  Mil  Elec 

February  . 

36,593 

23,599 

80,036 

48,425 

d  Chi  &  Oak  Park. 

February  . 

66,034 

63,268 

140,312 

129,673 

Citizens'  Ry  &  L'ht 

(Muscatine,  Ta). 

November. 

9,977 

10,575 

110,689 

99,042 

Clev  &  S  W  Tr  Co . 

February  . 

39,718 

30,406 

86,285 

65.166 

Clev  Painsv  &  E.. 

January  . _ 

15,858 

13,345 

15,858 

13,345 

ColLon  &  Spring.. 

January  . . 

24,322 

24,322 

Dayton  Sp'g&Urb. 

January  .  . 

28,563 

28,563 

Detroit  Mon  &  Tol. 

1st  wk  Mch 

4,329 

Detroit  United  Ry. 

1st  wk  Mch 

89,661 

80,949 

860,830 

735,688 

Duluth  Street  Ry_- 

1st  wk  Mch 

12,152 

10,937 

115.964 

101.188 

East  St  L  &Sub._. 

February  _ 

107,655 

95,425 

221,870 

201,252 

Elgin  Aurora  &  So. 

January  __ 

40,713 

33,906 

40,713 

33,906 

EI  Paso  Electric.  _ 

January  _. 

27,346 

23,845 

27,346 

23.845 

h  Ft  Wayne  &  Wab 

Valley  Traction. 

January  .. 

80,145 

68.566 

80,146 

68,566 

Galveston  Elect  Co 

January  _ . 

19,349 

18,580 

z213,947 

2200,486 

7/  Havana  Elec  Ry. 

Wk  Mch  11 

43,420 

38,357 

399,819 

346,070 

Honolulu  Rapid  Tr 

&  Land  Co 

January  . . 

27,958 

26.289 

27,958 

26,289 

Houghton  Co  St  Ry 

January  .  _ 

14,832 

15,674 

14,832 

15,674 

Hou.ston  Elec  Co.. 

January  .  _ 

43,077 

34,572 

43,077 

34,572' 

Illinois  Trac  Co... 

January  _. 

233,903 

191,360 

233,903 

191,39} 

India  nap  Col  &  So. 

January  _. 

15,856 

12,628 

15,856 

12.62? 

Jackson  Consol  Tr. 

January  . . 

9,745 

7,857 

9,745 

7,857 

Jackson V  Elec  Co. . 

January   _ 

24,913 

25,560 

24,913 

25,560 

Kan  Citv  Ry  &  Lt. 

January  . . 

426,855 

347,379 

426,855 

347,379 

KanCitv-West  Ry. 

January  .. 

19,445 

15,134 

cl87,973 

C157.070 

Lake  Sh  Elec  Ry. 

January  .. 

59,628 

47,834 

59,628 

47.834 

Lehigh  V  Tr  Co- 

Street  Ry  Dep.. 

December . 

.50,110 

40,056 

.599,929 

519.401 

Elec  Light  Dep.- 

December 

24,865 

20,946 

192.806 

174,471 

Trucking  Dept . . 

February   _ 

1.100 

Total    

February  . 

70,600 

146,850 

Lexington  Ry 

December . 

30,748 

27,421 

367,702 

Madison  &  Int  Trac 

.lanuary  .. 

8,709 

7,702 

8,709 

7,702 

Manila  El  Rv  &  Ltg 

Corp— Ry  Dept 

February  _ 

40.250 

85,500 

Lighting   Dept.. 

February  . 

29.2,50 

60,250 

Met  West  Side  Elev 

February  . 

189,798 

r6'9,647 

390,864 

349,467 

Mil  Elec  Ry&Lt  Co 

January  _  _ 

257.205 

236,024 

257.205 

236,024 

Mil  Lt  H  ATrCo-. 

January   . . 

40.872 

33.855 

40,872 

33,855 

Montreal  Street  Ry 

Wk    Mar   3 

52,505 

47,738 

Munt  Han  &  Ft  W 

December  . 

173,153 

181,200 

NJ&HRRyitFCo- 

Railwav  Dept.  . 

February   . 

13.313 

8,993 

27,649 

18,601 

Ferrv  Dept 

February   . 

8,693 

5,450 

18,324 

11,527 

Norfolk  Rv  *  Light 

January   . . 

60.493 

50,037 

60,493 

.50.037 

NorOhioTr&LtCo 

Febuary  .. 

66,420 

60,312 

139,655 

125,777 

Northwestern  Elev 

February  . 

117,001 

110,282 

242.847 

224,560 

Oakland  Tr  Cons.. 

January  . . 

121,622 

104,673 

121,622 

104,673 

Olean  Street  Ry... 

December 

10,180 

8,437 

126,714 

108,117 

Orange  Co  Traction 

.January  . . 

7,905 

6,252 

7.905 

6,252 

Peeks  Ltg&RR  Co 

January  _ . 

10,210 

9,116 

10,210 

9.116 

Pitts  M'K  &  Greep 

January  .. 

13,607 

9,942 

13,607 

9.942 

Pottsv  Union  Trac 

February  . 

14,698 

12,956 

31,.«69 

27,240 

Rochester  &  East  _ 

I">l)ruary  . 

14,902 

11,712 

Rochester   Railwa\' 

February  . 

147,409 

124,452 

305,170 

259,403 

St  Joseph  (Mo)  Ry 

« 

Lt  Ht  &  PowCo. 

February  . 

60,213 

50,607 

126,791 

108.633 

San  Fran  Oakl'd  & 

San  Jose  Ry 

December . 

49.170 

41,839 

535,133 

419,349 

Savannah  Elec  Co. 

JaniKirv  .. 

49.618 

41,340 

49.618 

41,340 

Savannah  Elec  Co. 

December  . 

54.146 

48,454 

586,236 

544,144 

Schuylkill  Ry  Co.. 

February  . 

12,816 

9,751 

27,365 

21,700 

Seattle  Electric  Co. 

January  . . 

235.396 

201,760 

235,396 

201,760 

South  Side  Elev... 

Februarv  . 

133,10- 

123.442 

276,337 

.254,663 

Syracuse  RT  Rv_. 

February  . 

78,766 

67,939 

164,368 

141.685 

Tampa  Electric  Co 

January  . . 

37,839 

31,139 

37,839 

31,139 

Terre  Hte  T  &  L  Co 

January  . . 

59.831 

46,427 

.59,831 

46,247 

Tol  Bowl  Gr&So  Tr 

January  .. 

26.647 

1     

26,647 
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Name  of 
Road. 


Toledo  Rys  &  Light 
Toledo  &  Western - 
Toronto  Railway. - 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 
Youngst'n-Sharon. 


Latest  Gross  Earnings. 


Week  or 
Month. 


January  - . 
January  . . 
Wk  Mar  10 
4th  wk  Feb 
February  . 
January  .. 
January  _  - 
December  . 


Current  '  Previous 
Year.    1    Year. 


S 

159,053 

20,697 

52, .399 

96,115 

635,557 

600,210 

18,003 

54,197 


$ 

150,944 

15,452 

46,692 

82,160 

552,273 

543,371 

16,353 


Jan.   1   to  latest  date. 


Current 
Year. 


$ 
159,0.53 

20,697 
527,474 
781,491 
,330, .596 
600,210 

18,003 
546,487 


Previous 
Year. 


$ 

150,944 

15,452 

458, 4gB 

669,281 

1,157,702 

543,371 

16,353 


a  Figures  for  the  mouth  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  c  Totals  are  from  July  1  in  both  years. 
d  These  are  results  for  main  line,  e  Totals  are  from  March  1  in  both 
years,  k  These  are  the  combined  earnings  of  all  the  constituent  com- 
panies.    ?/  Spanish  silver,     z  Totals  are  from  May  1  in  both  years. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Mar.  3  1906.  The 
next  will  appear  in  the  issue  of  March  31  190(5. 


Roads. 
Charleston    Cons    Ry    Gas 
&  Elect Feb 

Mch  1  to  Feb  28 

Cliic  &  Milw  Elec Feb 

Jan  1  to  Feb  28 

Clev  &  S  W  Tr  Co Feb 

Jan  1  to  Feb  28 

East  St  L  &  Suburb'n.Feb 

Jan  1   to  Feb  28 

El  Paso  Elect  Co_a Jan 

Galveston  Elec  Co. a.  .Jan 

May    1    to  Jan  31 

Honolulu   RapT&LCo_Jan 
Houghton  Co  St  Rya__Jau 

Houston  Elec  Co. a Jan 

Jacksonv  Elec  Co. a Jan 

Manila  Elec  RR  &  Lt  Corp— 
Ry  Dept Feb 

Jan  1   to  Feb  28 

Lighting   Dept Feb 

Jan  1  to  Feb  28 

Trucking  Dept Feb 

Total  all  depts Feb 

Jan   1  to  Feb  28 

Mil  Elec  Ry  &    La.  _  Jan 

Mil  Lt  Ht  &  Tr.a Jan 

Norfolk  Ry  &  Lt  Co... Jan 
NorthernOhioTr&LCo.P'eb 

Jan  1  to  Feb  28 

Rochester  &^Easteru_  .Feb 
Rochester  Railway .  b. Feb 

Jan   1  to  Feb  28 

.July  1   to  Feb  28 

Feb 


Gross  Earn'gs ■ 

Current       Previous 
Year.            Year. 

$                    $ 

Net  Earnings 

Current        Previous 
Year.             Year. 

$                    $ 

50,793 
614,963 

44,172 
5.58,046 

18,169 
242,355 

13,944 
215,751 

36,593 
80,036 

'23,. 599 
48,425 

15,543 
36.293 

8,711 
18,883 

39,718 
86,285 

30,406 
65,166 

12.737 
31,755 

7,483 
19,466 

107,655 
221,870 

95,425 
201.252 

51,063 
109,277 

49,511 
107,353 

27,346 

23,845 

7,594 

9,169 

19,349 
213,947 

18,. 580 
200,486 

5,382 
82,598 

27,958 

26,289 

10,972 

10,069 

14,832 

15,674 

1,485 

820 

43,077 

34,572 

12,940 

12,449 

24,913 

25,560 

10,376 

10,625 

40,250 
85,500 

20,750 
42,750 

29,250 
60,250 

15,000 
29,900 

1,100 

5 

70,600 
146,850 

35,755 
72,655 

257,205 

236.024 

c90,183 

(■70,072 

40,872 

33,855 

cl7,353 

clO,167 

60,493 

50,037 

23,064 

20,150 

66,420 
139,6.55 

60,312 

125.777 

28,581 
60,197 

24,850 
53,223 

14,902 

11,712 

4,342 

1,137 

147,409 

305,170 

L.  270, 148 

124,452 

259,403 

1,048,617 

64,501 
129,837 
.569.590 

50,010 
107.371 
476,744 

60,213 
126,791 

50.607 
108,633 

30,051 
62,955 

17,063 
40,036 

49,618 

41,340 

17,755 

15,733 

235,396 

201,760 

79,503 

59,124 

78.766 
164,368 
674,395 

67,939 
141,685 
582,297 

34,418 

70,435 

297,770 

26.693 

56,188 
248,343 

37,839 

31.139 

17,430 

12.219 

.59,831 

46,247 

20,681 

16,060 

20,697 

15,452 

8,047 

4,835 

St  Josepli  Ry  L  &  H. 

Jan   1  to  Feb  28 

Savannah  Elec  Co. a. _ Jan 

Seattle  Elec  Co. a Jan 

Syracu,«e  Rap  Tran.b.Feb 

Jan   1  to  Feb  28 

July  1  to  Feb  28 

Tampa  Elec  Co.a Tan 

Terre  Hte  T  &  L.a.  _.Jan 
Toledo  &  Western Jan 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Operating  expenses  include  a  charge  for  depreciation . 

Interest  Charges  and  Surplus. 


Roads. 

Charleston   Cons    Ry 
&  Elect 

Mch  f  to"  Feb' 28" 

El  Paso  Elect  Co 

Galveston  Elect  Co... 

May  1  to  Jan  31 

Honolulu  RapT&LCo 

Houghton  Cost  Ry_. 

Houston  Elect  Co 

Jacksonv  Elec  Co 

Mil  Elect  Ry  &  Lt 

Mil  Lt  Ht  &Tr 

Rochester  &  East 

Rochester   Railway 

Jan   1   to  Feb  28 

July  1  to  Feb  28 

Savannah  Elect  Co... 

Seattle  Elect  Co 

Syracuse  Rap  Tran 

I-  Jan    1   to   Feb  28. 
r-Muly  1   to  Feb  28. 

Tampa  Hect  Co 

Terre  HteT  &  LCo... 


-Int..  Rentals,  &c. — 

Current        Previous 

Year.            Year. 

$                    $ 

—Bal.  of  Net  E'ngs.— 

Current        Previous 

Year.            Year. 

$        $ 

Gas 
Feb 

12,708 
157,042 

12,693 
155,544 

5,461 
85,313 

1 ,251 
60,207 

Jan 

3,749 

3,356 

3,845 

5,813 

.Jan 

4,1()6 
37,500 

1,216 
45,098 

Jan 

4,970 

4,813 

.1-6,577 

j:5,558 

.Jan 

3,898 

3,407 

'/f/2,413 

(/e/2.587 

.Jan 

8,174 

8,388 

4,766 

4,061 

Jan 

3,325 

3,016 

7,051 

7,609 

Jan 

45,372 

.33,618 

44,811 

36, 4. VI 

Jan 

16,240 

13,971 

1,113 

def  3, S04 

Feb 

7,0.50 

6,675 

(lef.2,70S 

def.5,539 

Feb 

27,776 

55,761 

223,788 

26,776 

.53,762 

215,612 

36,725 

74,076 

345,802 

23,234 

53,609 

261,132 

Jan 

10,904 

10,553 

6,851 

5,180 

.Jan 

23,230 

25,135 

.56,273 

33.989 

Feb 

22,092 

43,8.50 

166,355 

20,312 

40,646 

162,371 

.rl2,910 

x27,626 

j-132,4,56 

J-7,019 
J- 16, 639 
J'87,069 

Jan 

nil 

1,937 

17,430 

10,282 

Jan 

10,417 

8,962 

10.264 

7,098 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


T  After  allowing  for  other  income  received. 


Railroad/!,  &c. —  Page. 

Alabani:i  Coiisol.  Coal  &  Iron 391 

Alaska  Packers' .  Association 390 

American  Bank  Note  Corp 457 

American  Can 332 

American  Cigar 566 

Amer.  Dist.  Telcg.  of  New  Jersey 394 

American  Liglit  &  Traction 216 

American  Dist ,  Teleg .  Co .  ol  N .  Y. . .  220 

American  Pipe  Mfg 5G7 

American  Radiator 57 1 

Amer.  Sewer  Pipe  (bal.  sh.  Dec.  31) -451 

American  Siiiift. 566 

Amer.  Soda  Fountain  (bal.  sheets)-_567 
Amer.  Strawlxiard  (bal.  sh.  Dec.  1)..451 
American  Sugar  Kcliuiiig  (bal.  sh.)..333 

American  Woiileii.    566 

American  Writing  Paper 450 

Associated  Merchants  (6  mos.) 511 

Bell  'IVlephoiie  of  Canada .571 

Bell  'lelcphone  of  Philadelphia 394 

Central  Dist.  &  Print.  Teleg.. .394 

Central  Leather. 507 

C'he.sapeake  &  Potomac  Telephone.  .572 
Chic.  .June.  Rys.  &  IJn.  Stock  Yards. 564 

Chicago  Peoria  &  St .  Louis 568 

Chicago  Pneumatic  Tool 389 

Cincinnati  Hamilton  &  Dayton 563 

Consol.  Cotton  Duck  Corp.  (6  mos.). 454 

Consolidated  Rolling  Stock 567 

Cunibcrlaiid   r(>leplione  &  Telegraph. 280 

(■iivali.>ga     relcphone 337 

Dalv-We.st  Silver  Mining 572 

1  >iaiiiond    Match 389 

I  )ominioii    ( 'oal 460 

lOmpire  Steel  &  Iron 512 

(leneral  Chemical 279 

Harrison  Bros.  &  Co 221 

Hudson  River  Telephone 512 

Hiiebner-Toledo  Breweries 337 

Huntingdon&Br.Top  Mt.RR.&  Coal. 452 

Jllinois  Brick 390 

Intcrnat ional  Salt 573 

I  ntornat ional   Silver 566 

Kansas  City  Southern 332 

KniclverbocUer  Ice,  Chicago.. .390 

I,eliigh  Coal  *  Navigation 566 

Lehigh  *  Hudson  River 449 

Mackay  Companies 450 

Manufacturers'  Light  &  Heat.  Pittsb.390 
Maryland  Coal 337 


Railroads,  &c. —  Page. 

Maryland  &  Pennsylvania 509 

Milwaukee  &Chic.  Brew.,  Lira. 455 

National  Biscuit. 388 

National  Carbon 508 

National  Glass  (bal.  sh.  Feb.  1) 456 

Nebraska  Telephone 456 

New  ^(irl;  A-  New  Jersey  Telephone.. 456 

North  .American  Co 216.  223 

Northyn  Central 448,  458 

North  Shore  Electric 513 

Ohio  Fuel  Supply 395 

Osceola  Consol.  Mining 513 

Pennsylvania  RR 506,   514 

Pennsylvania  Telephone ' 338 

People's  Gas  Light  &  Coke 388 

Pere  ^Marqiiette 564 

Philadelpliia  &  Erie 393 

Pittsburgli  ( 'oal 393 

Pitt.sburgh  Plate  Glass 394 

Pressed  Steel  Car 450 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Quaker   Oats 508 

Quincy  Mining 513 

Railway  &  Light  Securities,  Boston.. 449 

Railway  Steel  Spring 508 

Richelieu  &  Ontario  Navigation 456 

Rocky  .Mountain  Telephone 574 

Southern  .New  England  Telephone 284 

Spring  \  alley  Water 338 

Swift '&  Co 279 

Tennessee  Coal.  Iron  &  RR 507 

Union  Natural  Gas  Corp.,  Pittsb 449 

Union  Switch  &  Signal 567 

United  Box  Board  A-  I'aper .450 

United  States  Leather... 507 

United  Teleph.  &  Tel.  Co..  Penn 457 

U.S.  Reduction  &  Refining 391 

U.S.  Steel  Corp.  (prelim.  statera't).278 

West  Jer.sey  &  Seashore 570 

Westinghouse  Elec.  &  Mfg 216 

Wheeling  &  Lake  Erie 565 

Street  Railways — ■ 

Chicago  City  Ry 507 

Havana  Electric  Ry 509 

Indiana  Union  Traction 449 

International  Trac.  Co..  Buffalo 509 

New  Jersey  &  Hudson  Riv.Ry.&Fer.SlO 

Toronto  Ry. 494 

Twin  City  Rapid  Transit 565 


Delaware  &  Hudson  Company. 

{Results  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  annual  report,  which  will  be  cited  at  length  another 
week,  permits  the  following  comparison: 

Year  end inq  Dec.  M—  1905.  1904.  1903. 

Earnings  of  railroads $16,382,074  .115.071,124  .113,642,954 

Net    (railroads) 6,198,114       5.875,843        5,473,7,58 

Interest  and  rentals 3,016,328       2,999,957       2,994,860 


Profit  from  railroads $3,181,786     $2,875,886     $2,478,898 

Net  coal  department 2,525,957       2,380,561       3,726.259 

Totalproflts $5,707,743     .$5,2.56.447     $6,205,157 

Sundry  accounts  charged  off $1,028,149        .$803,924     $2,290,363 

Dividends (7)2,869,300  (7)2,756,162  (7)2,450,000 


Balance,  surplus $1,810,294     $1,696,361     $1,464,794 

Coal  (anthracite)  carried  in  1905  aggregates  9,354,266  tons;  in  1904, 
8,255,541  tons:  in  1903,  8,657,966  tons.— V.  82,  p.  568. 

Chicago  Peoria  &  St.  Louis  Railway  Co. 

{Report  for  Fiscal  Year  ending  June  30  1905.) 

President  C.  E.  Kimball,  under  date  of  Dec.  11  1905, 
says  in  substance: 

General  Results. — The  gross  earnings  show  an  increase  of  $81,332;  the 
net  earnings  before  dLductiug  taxes  were  $217,778,  against  $120,026 
for  the  preceding  year.  Deductintr  taxes  and  all  interest,  there  is  a  net 
deficit  carried  to  i)rofit  and  loss  of  $573.  While  the  results  were  more 
favorable  than  for  the  year  1903-04,  after  charging  to  profit  and  lo.ss 
account  betterments  made  during  the  year  and  extraordinary  repairs  to 
freight  cars,  $29,219,  the  general  balance  sheet  shows  a  debit  to  profit 
and  loss  of  $97,104,  an  inciea.se  of  .?60,619. 

Sale — GuaranUi  Ends. — In  connection  with  the  sale  of  the  Litchfield  & 
Madison  Kailwa.y,  the  first  mortgage  5%  gold  bonds  of  that  company, 
maturing  May  1  1933,  guaranteed  principal  and  interest  by  our  com- 
pany, were  retired,  thus  relieving  us  of  the  guaranty.  By  the  sale  of  the 
above-mentioned  branch,  the  mileage  operated  has  been  reduc-ed  from 
299  to  255  miles. 

Pro  pert  >/  .^timce  the  30th  of  June  1,800  tons  of  75-lb.  steel  r-ails  have 
been  ])iu'chased  and  put  in  the  track.  Passenger  equipment  has  been 
increased  b.y  the  i)urcluise  of  fi\'e  coaches.  In  pursuance  of  the  policy  of 
gradually  replacing  the  lightei-|motive  power,  two  consolidation  freight 
locomotives  and  two  six-wheel  switching  locomotives  have  been  delivered 
since  tlieFclose  of  the  fiscal  year.  To  ol)taiu  needed  economies  in  con- 
ducting transportation  and  to  i)roperly  handle  the  business,  still  further 
additions  must  be  made  of  the  same  class  of  locomotives,  and  appropriate 
additions  made  of  freight  equipment . 

New  Capital  iVt <■(/(</ .—While  the  i)riar  lien  414%  30-year  mortgage 
makes  moderate  ijiovision  for  betterments,  improvements  and  equi])- 
meitt,  our  larger  wants  cannot  helmet  by  the  expenditiu'e  of  $75,000 
per  annum,  tln^  limit  of  the  issue  tmder  that  mortgage.  It  seems  to  the 
directors  inanifestly  to  the  interest  of  the  stockholders  and  income  mort- 
gage l)on(lholders  that  they  .should  co-oi)erate5with  the  .sectnity  holders 
coinmittt^e  by  dei)ositing  their  holdings  of  preferred  stock  and  income 
bonds  for  conversion  as  i)rovided  in  the  agreement  dated  Atlg.  1  1904, 
which  agreement  was  inadej.at  the  request  of  this  company.  (V.  79, 
p.   2454.) 

Purchase. — An  interest  has  been  acquired  in  the  capital  stock  of  the 
Missouri  &  IlUnois  Bridge  &  Belt  RR.  operating  the  Alton  Bridge.  (V. 
80,  p.  711.) 

Stati.^tics. — Earnings,  expenses,  charges,  &c,  have  been 
as  follows: 

OPERATIONS  AND  FISCAL  BKSULTS. 

1904-05.  1903-04.  1902-03.  1901-02. 

Tons  of  freight  carried  2,030,470  2,248,338  2,.346.3.58  2,146,206 
Tons  frt  .carried  1  mile  201  ,365,460  197.627,569  214,862,366  204.031,034 
Av.  distance  each  ton 

ton  hauled  (miles).  99.17  87.90  91.57  95.07 

Av.earns.p.  ton  p.m.      0.620  cts.        0.631  cts.       0.626  cts.      0.555  cts 
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Fit  .earn,  per  fr.  tr.  m.  $1,844 

Frt .  eurii.s .  p .  in .  of  rd .  $.">  ,048 

Av.  truiii-loud  (tons).  :>97 

No.  of  pa.'-s.  carriid.  .  717,778 

No.  i)a.>Js.  criirii  d  1  in.  21 ,988,328 
Av.  distuncc  cucli  pas- 

.s(n(,'<T  <'ar  <1  unilr\s)  30.63 

A\  .1  iirti.s.p.|.a.ss.  p.m.  1.776  ct.s. 

J':uni.s.  p.  pass.-1r.  rn.  7.5. .')3  cts. 

Ciros.s  earns ,  per  mile.  $(),7.'j0 

Eiirninys—  $ 

KniKht 1,249,103 


Pa.ssfiiKer 

Mail  and  e.xpress 

Rentals 

Switching,  &c 

Total 

Oper.  exp.  <t  tares — 
Maint.  of  way  &  .struc. 
Maint.  of  equipment. 
Conduct'f,'  tr.'.r;i;port'n 

Cieneral  expenses 

Ta.\es   


390,508 
4.')  ,5 13 
13,118 
21 .984 


1903-04. 

$1 .879 

$.■)  ,040 

297 

668.029 

16,69J.7.J9 

24 .99 

1.918  cl.s. 

69 ..3.')  cts. 

«6,431 

S 

1,363,183 

320,207 

46,00(5 

1 1 .003 

22,473 


1902-03. 

$1,959 

$4,597 

313 

634,741 

16,073,749 

25.30 
1.844  cts. 
67 .09  cts . 


1,344,478 

296,372 

41,490 

7,925 

19,905 


1901-02. 

$1  .649 

$3,871 

297 

544,124 

13,699,940 

25.18 
1.893  cts. 
57.59  cts. 


1.1 32, 0.58 

259,399 

37,917 

12,758 

20,643 


1,720.227  1.762,926        1.710,170       1,462,775 

231.120  260,037 

308,622  375.348 

892,499  915,916 

70,207  65,939 

50,258  52,491 


„  Total 1,552,706 

Net  earnmgs. 167,521 

Inc.  from  inves'ts,  Ac. 


Total  net  income.. 

Deduct — 
Int  .on  prior  lien  bonds 
Int.  on  consol.  Imnds 
Rental  Litch.&M.  Ry. 
Misc.  A  extraor..  Ac. 


6,677 

174,198 

71,091 
96,750 

6.930 


96,697 

69.084 
96,750 
18,398 
38.376 


224,107 

306,065 

740,337 

63,235 

52,270 

,386,014 

324,156 

14,897 

339.053 

65.006 
96,750 
35,647 
56,350 


195,751 

227,195 

708.319 

.56,579 

53.980 

1,241,824 

220,951 

26.837 

247,788 

60,036 
96.7.50 
24,7.50 
52,510 


Total  deductions - 
Balance 


174.771  222.608  253,759 

def.573    def.125.911      sur.85,302 
COMPARATIVE  GENERAL  BALANCE  SHEET 

1905.  1904.       I 

A  ssets —  $  $ 

Road  A  equipm't-12,413.170  11,995,702 

""""-'" •"  679,585     1,198,085 

115,975 
59,879 
49,440 
62,015 
36,841 


234,046 
sur.13.742 


SectirJtles  owned 

Cash  on  hand 

Cash  In  transit ... 
Cash  for  interest. . 
Agents*  conduc'rs 
Traffic  balances  .. 
Accts.  receivable  . 
Material  &  supplies 
Adv.  to  L.&A(.Ry. 
Sundry  accounts. . 
Unearned  insur- 
ance premiums. 

Other  balances 

Profit  and  loss 


81.963 
50.211 
49,535 
67,321 
25,630 
130,040 
209,973 

58',982 


JUNE  30. 

r     ...  1905. 

Liabilities —  $ 

Common  stock...  3,600,000 

Preferred  stock...  3,750,000 

Funded  debt 5,650,000 

Audited  vouchers.  208.934 

Pay  rolls 71,426 

Traffic  balances...  41,279 

Unpaid  interest  "  " 


83,599 1  Bills  p.ayable- 


169,632 
27,811 
67,277 

7,531 

6,030 

36,485 


Total  __. 
-V.  79.  p. 


2454 


-13.875,618  13,916,303 


Sundry  accounts. . 
Int.  on   prior  lien 
bonds  due  Sep   1 

Taxes    

Car  trust  notes 

Replace  of  eq.  fd.. 
Other  balances 

Total 


49,535 

75,000 

4.843 

24,750 

23,550 

327,004 

46,691 

2,605 


1904. 
$ 

3,600,000 

3,750,000 

5.575,000 

261.483 

67,027 

40,339 

49,440 

100,000 

592 

23,625 
27,000 

408,75(1 
8,655 
4,387 


-13,875,618   13,916,303 


International  Traction  Company. 

{Report  for  the  Fiscal  Year  ending  Dec.  31  1905.) 
President  Henry  J.  Pierce  says  in  substance: 
Xcw  Contracts,  Franchises,  &c. — During  the 


stock  of  the  Electric-City-'R^.  cSrorNi^ga.^  F^irk.  Y^  uS  ha!i*se- 
cured  valual.le  franchises  and  had  completed  about  4  milt^.  of  track    wfs 

of  i'lew'^i  nes  i'^^N-'^t'"  ^S^"".?^'  °^'  «iO^-.'500.  Franchises  for  the  build  n^ 
01  nevy  lines  in  Niagara  Falls  were  obtained;  a  franchise  has  been  secured 
|ranting  the  right  to  lay  double  tracks  through  Fillmore  Av.  and  Smith 
bt   in  Biififalo    giving  a  north  and  south  line  6J^  miles  long  through  one 

Sosed  ^T.n^^T'^'^^''^  "f  S'?"  ^-^■^'  ?''^''-  "PO"  ^^1"^-"  i.s  to  be  U?e  pro- 
po.sed  Union  .station;  and  application  has  also  been  made  for  the  laving 
of  tracks  through  Frankhn  St.  in  Buffalo.  u>e  ulvud, 

Op(ralions.~\\\  of  the  cars  not  crippled  are  now  in  daily  use,  and  the 
ncreased  transportation  facilities  have  been  responded  to  by  the  tiavel- 
coft^of  Jb,!nt'\!nn"nnn"^'  "^rr"'  IS°  -^^^^  ^^'■■^  '^^^'^  been  ordered  at  a 
cast  ot  about  .$900,000,  and  when  these  are  put  in  commission  Buffalo 
will  have  as  good  street  car  service  as  any  city  in  the  United  States     Tie 

basil''as'ii  Zu^}}T^f\  Hi''fi'"f  T'^''''^'''^  upon- as  sound  and  economical  a 
ua.sis  as  Ls  con.sistent  with  first-class  service. 

New  Shops. ~0m  new  car  shops  and  car  houses,  which  have  been  in 
compret^orr"'''"'''""  '^"""^  '^'^  "^^^^  ^'^^'^^''  months,  are  nllring 
r>,^JZ^'l'u''  ^^'fns^ons  and  Improvements  Preclude  Dividends  at  Present  — 
onr  ri  rZFJal  ^l""  ^f^^''  ^l'^  ^""j^^  amount  provided  from  the  sale  of 
men.«^h.?K^^*™'  ^^^f  "wrtpge  bonds  for  betterments  and  improve- 
^n^  nnH,,  ^eeu  expended.  Many  extensions  and  betterments  are  being 
mn^p  it  L'*^'"",''f'':  ''I"'  '^^  *''^  **™«  of  »">■  collateral  trust  mortgage 
bl  obli^T^inHn'^^'f^'"  ''"■"!■?'■  '"°"''-^'  ^'\  '^^^""^  fu'tliei-  bouds.  We  shall 
De  obhged,  during  the  next  two  years  at  least,  to  expend  the  net  earnings 
on  nece,ssary  extens  ons  and  betterments,  and  in  addition  we  may  lave 
unabl  to  nn  v",  '"^I'"^,  ''f  ^';.  ^'"'^  "  '«  to  be  regretted  that  we  shall  be 
sifiPs  wm  "^.kL  r'"^""'-'  ^°y  the  present,  owing  to  the  fact  that  our  neces- 
feel  ?h«  thP^?  7.  our  earnings  for  some  time  to  come,  yet  our  directors 
reel  that  they  are  best  furthering  the  interests  of  the  stockholders. 

The  result  of  operations  for  the  last  two  calen(Jar  years 
including  the  International  Traction  Co.,  the  International 
Kailway  Co.  and  the  Crosstown  Street  Railway  Co    of  Buf- 
falo, was  as  follows: 
Combined  Comparative  Income  Account  lor  Years  Ended  Dec.  31  1904  &  '05 


1905. 


Gross  earnings  from  operation $4,484,643 

Operating  expenses 2,483,663 

Net  earnings  from  operation . 
.Miscellaneous  income 


Net  income 

Intere.st,  taxes,  rentals.  &c. 


-.»2,000,9.S0 
68.562 

... 152.069. 542 
...*  1.652. 376 


1904. 

$4,088,426 

2.412.769 

$1,675.6.57 
64.515 

$1,740,172 
$1,606,052 


Increase. 

$396,217 

70.894 

$325,323 
4,047 


.$329,370 
$46,324 
345,310 


Kxten,sions  and  betterments. ./..V.       345!310 
Balance,  surplus $71,856 

Funded  Debt  of  International  Traction  Co.  and  of  Its 
Companies  Jan.   1   1906. 

Total  amount  of  undeilying  issues $13  §52  000 

Less  owned  by  International  Traction  Co.  ($640,500)  and' In- 
ternational Railway  Co.  ($350,000)  and  le.ss  entire  issue  to 
l)e  retired  by  .sale  of  real  estate  ($150,000) 1  ho  5oo 


$134,120     (fcc$62,264 
Constituent  and  Owned 


Net  amount  of  underlying  i,s.sues  outstanding $12  711  500 

llus  t)onds  acipiired  by  International  Traction  Co.  in  excess 

of  bonds  issued 5qq 

International  Traction  Co.  bonds  outstandingll^I"  II^""II[I    18,255,000 

Total  bonded  indebtedness $30  967  000 

—V.  82,  p.  509.  >5o,yD^,uuu 


(The)  American  Tobacco  Oompany. 
{Report  for  Fiscal   Year  indimj  Dec.  .31    190.5.; 
Treasurer  J.  M.  W.  Hicks,  under  date  March  14  1906,  .^ays: 
There  has  been  no  change  in  the  cajiiial  stock  during  the  vear.  The  T- , 
gold  debenture  bonds  of  Continental  Tobacco  Co..  amounting  to  $1..58!  - 
100,  were  paid  ofT  in  cash  at  maturity.  April  1  1905.     .\.s  recpiired  by  tli^- 
trust  indcrilui-e,  there  was  deposited  in  January  1905  the  sum  of  8.500,000 
to  be  expended  by  the  trustee  in  the  purchase  for  cancellation  of  6%  gold 
bonds  of  this  company,  and  bonds  of  the  par  value  of  $440,250  have  been 
so  piircha.sed  anrl  canceled,  the  cost  of  the  same  being  8499.994;   the  dif- 
ference between  par  value  and  cost  has  been  written  off  as  an  exfH-nse. 

By  order  of  the  board  of  directors  A"/,  gold  bonds  of  the  par  value  of 
$15,200,000  have  been  purchased  at  a  cost  of  $9,988,990  and  paid  for 
out  of  the  surplus  and  canceled,  and  the  i>ar  value  ($15,200,000)  deducted 
from  the  amount  carried  among  the  as.sets  of  this  company  as  grKKi-wiil. 
patents  and  trade-marks. 

The  net  earnings  for  1905,  .S2.5.212,285,  as  below,  compare 
apparently  with  $22 ,.304,690  in  1904  (see  V.  80,  p.  1055). 

liesutts  for  Calendar  Year  1905. 
Net  earnings,  after  deducting  all  charges  and  expenses  for 

management.    &c $2S,212.2S5 

Deduct — 
Premium  on  $440,250  6%  gold  bonds  purchased  and  can- 
celed (see  above) 59.744 


$25, 1 52.. 541 

Deduct — 
Interest  for  year  on  $55,650,150  6%  bonds,  less  adjustment 

(.$6,596) $3 ,332 ,4 1  :i 

Interest  for  year  on  $63,489,100  4%  bonds 2, .539. 504 

Interest  on  $15,200,000  4%  bonds  purchased  and  canceled..         3.54,667 

Dividends  on  preferred  stock (6%)  4,721.346 

Regular  dividends  on  common  stock (10%)  4.024,240 

Extra  dividend  of  10%  on  common  stock . 4,024,240 


Total  above  deductions $18,996,470 

Balance,  surplus  for  year $6, 156.071 

Total  surplus  per  balance  .sheet  Dec.  31  1904 29,518.880 

Total $35,674,951 

Cost  of  $15,200,000  4%   gold  bonds  of  this  company  pur- 
chased and  canceled 9.988.990 


A  .^sels — 

Real  estate  ma- 
chinery, nxfs 
tradem'ks, pat- 
ents, goodwill 
&c 

Leaf  tobacco, 
manufactured 
stock,   operat'g 
supplies.  &c 

Stocks  in  foreign 
companies 

Stocks  in  other 
companies 

Cash    

Commissions  and 
allow'ces  to  cus- 
tomers prepaid 

Bills  and   acc'ts 

receivable 


Surplus  Dec.  31  1905 $25,685,961 

BALANCE  SHEET  DEC.  31. 

1904.  1905. 

$  Liabilities —  $ 

Preferred  stock. $78. 689, 100 
Common   stock.    40,242.400 
6%  gold  bonds.   55,650,1*0 
4%  gold  bonds& 
remain'g    4% 
gold    bonds    of 
:   Consol.  Co.  not 
yet  exchanged.  83,489,100 
24,405,452 '7%    gold    Cont. 

'   Co.  debentures        

23,925,420 1  Preferred  div'ds 

I   payable  Jan.  2. 

55,532,890 1  Accrued  interest 

8,028,236  I  Commissions  and 

I     allowances 

I  Advertising  funds  4,786i230 
600,964  ;.4.ccts     &     bills 

I     payable 2.412,694 

41 ,522,71 6 1  Surplus 25,685,961 


1905. 
$ 


125,001.350  139,604,437 


27,816,340 

23,016,284 

64,792,333 
i, 149,423 


25,585.330 


1,180,337 
1,892,904 

332.184 


1904. 

78.689.100 
40,242,400 
56.090.400 


78,689,100 

1,581,100 

1,180,337 
2,1,80,510 

221,525 
2, .399, 280 

2,827,484 
29,518,880 


Total 274,361,060  293,620,1151 

— V.81.  p.  1725.        V.     ■  li    .      .  ^■ 


Total 274.361.060  293.620.115 


United  StatesJSteel  Corporation. 

{Report  for  Fiscal  Year  ei-dcd  Dec.   31   1904.) 

The  annual  report  of  Elbert  H.  Gary,  Chairman  of  the 
Board,  signed  by  himself  and  President  William  E.Corey, 
will  be  found  substantially  in  full  on  pages  633  to  638  of 
to-day's  "Chronicle."  Given  with  it  are  many  important 
tables  of  operations,  balance  sheet,  &c. 

The  following  tables  show  the  gross  total  income  for  the 
calendar  years  and  the  deductions  which  are  inade  in  order  to 
determine  the  net  earnings;  also  the  amounts  applied  to  the 
payment  of  interest,  dividends,  ttc.  of  the  Corporation 
itself,  and  finally  the  surplus  from  the  year's  operaticr^s: 

AND   ITS   .sub- 


general;  ACCOUNT^OF   THE'CORPOR.'VTION 
SIDIARY  COMPANIES. 


Gross  sales  and  earnings 

Manufac.  cost  and  oper.  exp. 


Balance  

Miscell.  man'f'g.  &c.. 
Rentals  received 


gains  - 


1905. 
$585,331,736 
0440,013,432 

$145,318,304 

2,228,371 

530,262 


1904. 
$444,405,431 
(1353.627. 315 

$90,778,116 
293,667 
503,171 


1903. 

$536,572,871 
a409.26S,599 

8127,304,272 

1,068,794 

651 ,250 


Total  net  income $148,076,937 

Proportion  of  net  profits  of 

prop't's  owned  whose  gross 

rev'e,  &c.,  are  not  included  [  1 ,049,409 
Interest  and  diviflends  on  in- 

vest's  and  on  (lepo.>iits.  <&c.         2.249.092 


)1, 574,954    $129,024,316 


548.935 
1 2,411, 176 


1.327.730 
2.220,820 


Total  income $151,375,438 

General  expenses — 
Admin.,  .selling  and  gen'l  exp.. 

exd.gen'l  exp. of  trans'n  cos      1 1 .996,735 

Taxes 3 .646.490 

Com'l  di.sc'nts  &  int.  &  miscel.        2.927,150 


.$94,535,065     $132,572,866 


Total  general  expenses $18,570,374 

Balance  of  income $132,805,064 

Snb.  co'ii  int.  cliarges,  &c. — 
Int  on  bon(is&morts...sub.cos.      .$6,382,080 
Int. on  bills  pav.&pur.  money 

ol)rsof  sub.cos.&mi.sc.  int.  328,134 

Tot.  underly'g  int.  charges      $6,710,214 

Balance $126,094,848 

Less  profits  earned  by  sub. cos.      66.307,180 


$9,086,684 
3,052,967 
2,645,745 

$14,785,396 
$79,749,669 

$6,211,314 

361 ,833 

$6,573,147 
$73,176,522 


$11,942,916 
2.972.600 
1.932.336 

$16,847,852 
$115,725,014 

$5,7.56,488 

797,373 

$6,553,861 
$109,171,153 


Net   earnings $119,787,658      .$73,176,522    $109,171,153 

a  The  expenditures  for  ordinary  reiiaiis  and  maintenance  were  $22,000, 
000  in  1903,  $18,000,000  in  1904  and  $24,000,000  (approximate)  in  1905 

/)  Profits  earned  l)y  sub.  co's  are  sales  made  and  service  rendered  ac 
count  of  materials  on  hand  in  purcha.sing  co's  inventories,  and  which 
profits  have  not  yet  been  realized  in  cash  from  the  standpoint  ofa  com- 
bined statement  of  the  U.  S.  Steel  Corp.  and  subsidiary  companies. 
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INCOME  ACCOUNT  OF  UNITED  STATES  STEEL  CORPOUATION. 

1905.  1904.  190:3. 


Total  net  earnings 

Deduct  charges,  &c. — 
Deprec.    &   extin.   and   extr. 

repl.  funds  (reg.  prov'n),.. 
Spec,    fund  for    improve'nts 

and  construction 

Expend '.s  made  &  to  be  made 

on  add'l  prop.&cons'n,  &c^ 
Set    aside    for    contemplated 

appropriations,  &c 

Charged  off  for  adjustments- 
Int.on  U.S.St.Corp.  bonds,. 
Sink.  fund  U.S.  Steel  Corp.  _- 

do        .subsidiary  co's 

Preferred  dividend  (7%) 

Common  dividend 


119,787,(558         73,176,522       109,171,152 


19,432,890 

2,232,172 

10,300,000 

10,000,000 
99,254 

23,056,437 
4,691,413 
1,689,999 

25,219,677 


12,574,211  13,897,355 
10,000,000 


1,183,372 

23,518,293 

4,050,000 

1,583,117 


5,378,838 
19,082,796 
3,797,-500 
1,598,012 
25,219,677  30,404,173 
(2}^  %)  12,707 ,562 


Total  deductions 102,721,843        68,128.670 

Undivided  profits  for  year.  _  _       17.065,815  5.047.852 

GENERAL  BALANCE  SHEET  OF  UNITED  STATES 
PORATION  AND  ITS  SUBSIDIARY  COMPANIES 
...  1905.  1904. 

Assets —                                           8                        * 
Prop's  owned  and  operated  by  

the  several  companies 1  ,.380,031 ,032  1 ,373,967,046 

Expend,    for  imp'ts,   explo., 

stripping  and   develop,   at 

mines,    and    for    advanced 

mining     royalties,      &c., 

chargeable  to  future  opera- 
tions of  the  properties 

Cash  held  by  trustees  on  acct. 

of  bond  sink,  funds  ($19,- 

902,000  par  value  of  red. 

bonds  held  by  trustees  not 

treated  as  an  asset) 

Outside  real  estate  and  other 

property  owned 

Insurance  fund  aissets 

Invest's  for  depreciation  and 

extin.  funds  (at  cost) 

Inve.st's  for  acct.    spec,  fund 

for  contemplated  approp'ns 


96,866,234 
12,304.916 

STEEL  COR- 
DEC.  31. 
1903. 

$ 

1,357,394,469 


7,214,710 


380,021 

1,180,343 
3.547.352 

6.896,020 


5, .559. 657 


542,034 

1,920,176 
2,708,139 

3,090,937 


4,820,343 


497.051 

2.412,149 
1,912,722 

1,197.675 


5,272,271 

Inventories  ." .'-" xll3,387,997 

Accounts  receivable 49,945,172 

Bills  receivable 2,984,067 

Agents'  balances 787,662 

Sundry  stocks  and  bonds 6,587,809 

Due  from  bankers 

Cash 58,955,915 

Contingent  fund  and  miscel  -  -  640,889 

Total  assets 1 

Liabilities — 

Common  stock 508 ,302 ,500 

Preferred  stock 360,281,100 

Bonds  held  by  pubUc 567,893,760 

Bonds  sold ,  not  delivered 

Morts.  of  subsidiary  co's 2,578,505 

Purch.  nion.  obli.of  .sub.  co's.  2,943,369 
Current  accounts  pavable  and 

pav-rolls 21 ,381 ,120 

Bills&loans  pay'e  (sub.  co.'s)  2,771,218 

Employees'  deposits 936,159 

Exi)ens.  con  v.  pf.  stock,  &c  -      

Accrued  taxes  not  due 2,174,171 

Acc'd  int.&  unpres'd  coupons  7,199,971 

Preferred  stock  dividend 6,304,919 

S.  f.  U.S. Steel  Corp.  bonds..  2,530,833 

S.  funds  of  subsidiary  co's...  328,195 

Dep'n  and  extin'ment  funds.  8,154,788 

Imp't  and  replacem't  funds.  18,637,428 

Contingent  and  mi.sc.  funds__  6,153,659 

Spec,  fund  for  contem.  app'ns  10,000,000 

Const'n  fund  for  auth.  app'ns  540,701 

Insurance  fund 3,587,473 

Bond  .sink,  funds,  with  accre- 
tions repres'd  by  casli  and 
by  redeem'd  b'ds  not  treated 

as  assets  (see  contra) 

Undivided  surplus  of  U.S.  St. 

Corp.  and  sub.sidiary  co.'s.  rf84, 738,451 

Miscellaneous  90,914 


94,812.546 
36.150,517 

3,124,243 
733,271 

7,141,737 

'60,'6"4"6",427 
617,339 


107,976.523 

34,457,369 

3,139,457 

1,029,470 

5,985,509 

12.822,900 

50,199,661 


,637,811,257   1,591,014,068   1,583.845,298 


508,302,500 
360.281,100 
571,791,341 

'  3',"3'5'4",806 
1,099,442 

18,830,454 
3,539,135 
2,416,569 

'T,647';697 
7,099,481 
6,304,919 
2,530,833 
555.152 
3.445,707 
15,931,472 
4,576,142 


3,224,224 


508,302,500 

360,281,100 

551,041,035 

17,097,500 

2,406,222 

3,476,642 

15,729,792 
4,429,485 
3,941,795 
783,560 
1,408,697 
6.942,393 
6,304,919 
2,530,833 
485,225 
2,298,610 

15,269,613 
3,707,163 


20,282,021    14,621.034 


61,365,446 
96.614 


2,524,368 


8.678,051 

66,096,682 
109,114 


Total  liabilities al  ,637.811 .257  1,591,014,068  1,583,845,298 


Foreign  Plants. — The  foreign  busine.ss  continues  to  grow.  The  plant 
built  in  Germany  has  proved  a  success.  The  plant  which  was  built  in 
France  continues  to  make  progress.  Further  additions  are  being  made, 
although  the  growth  has  not  been  quite  as  vapid  here  as  in  the  colder 
countries  of  the  North.  A  large  plant  is  being  constructed  in  England 
to  .supply  more  promptly  the  large  volume  of  business  established  in  the 
British  I.sles,  the  Netherlands  and  Scandinavia.  There  still  exists  a 
prejudice  in  foreign  countries  against  American  methods  of  warming, 
but  advancement  is  being  realized  as  the  result  of  persistent  effort  on  the 
part  of  a  comprehensive  selling  organization,  which  operates  in  all  of  the 
European  countries,  with  connections  in  Africa,  Au.stralia,  Egypt,  India, 
China  and  Japan.  We  do  not  attempt  to  reahze  the  obvious  advantages 
of  local  production  in  foreign  fields  until  the  business  has  reached  a  suffi- 
cient volume  to  make  it  profitable  to  do  so. 
The  net  profits  and  dividends  follow: 

1905.  1904.  19a3.  1902. 

Net  profits $833,917         $703,930         $540,517         8701.094 

7%  div   on  pref.  stock      $210,000        $210,000        $210,000        J210,000 
Div.  on  com.  stock.. (4%)196,013  (1%)48,930  

Balance $427,904         $445,000         .$330,517         $491,094 


BALANCE  SHEET  OK  JAN.  31. 


oPlants,  pat'ts,&c 

Notes  recelvable. 
Accts.  receivable  . 
Supplies 


1906. 
S 

7,976,641 

376,120 

12.004 

2.151.953 

1,626,370 


1905.      I  1906. 

$         1     Liabilities —  $ 

7  600  853  Stock,  preferred..  3.000,000 

252,364  Stock,  common...  4,922,300 
16, 160 1  Accounts  and  bills 

1.820,1451      payable 1,290,998 

1  314.626  Balance 2,929,791 


190a. 
I 

3.000,000 
4.893,000 

609.261 
2.601,887 


a  In  addition  there  are  $35,913,000  capital  obligations  authorized  or 
created  for  capital  expenditures  made — held  in  the  treasury  subject  to 
sale,  but  not  included  in  assets. 

c  As  follows:  Balance  of  account  Dec.  31  1904,  $1,373,967,045;  ad- 
justments in  1905,  .15646,213;  expenditure  in  1905  for  construction,  &c., 
$24,395,408— $1,399,008,667; /ps.s  charged  off  to  bond  .sinking  funds, 
$618,985;  deineciation  and  extingutshment  funds,  $2,599,351;  fund  pro- 
vided from  surplus  net  income  for  payment  of  capital  exiienditures, 
$15,759,299;  balance,  ,51,380,031,032. 

d  As  follows:  Proceeds  of  capital  stock  provided  in  organization, 
$25,000,000;  accumulated  surplus,  ,?44,313,794,  $69,313,794;  add  sur- 
plus of  sub.sidiary  companies  on  sale  of  materials,  &c.,  to  other  sul>.  co's, 
&c.,    $15,424,657    (.see  explanation,   page   633)— balance,   $84,738,451. 

X  Inventory  valuations  include  profit  accrued  to  subsidiary  companies 
on  materials  and  products  .sold  to  other  subsidiary  companies  and  undis- 
posed of  by  the  latter — see  contra  specific  surplus  account  for  tliese  i)iofits. 
The  total  of  all  inventories  is,  however,  below  the  actual  current  market 
prices.— V.  82,  p.  575,  285. 

American  Radiator  Company. 

(Report  for  Fiscal  Year  ending  Jan.  .'31  1906.) 
President  Clarence  W.   Woolley,  under  date  of  March  7 
1906,  say.s  in  substance: 

General  Results. — The  year  has  given  larger  results  as  regards  volume 
of  bu.siness  and  net  profits  than  any  of  the  six  preceding  years.  General 
bu.siness  conflitions  were  favorable.  The  number  of  building  permits 
issued  during  1905  was  the  largest  in  the  history  of  the  country.  The 
iron  market  advanced  only  moderately.  This  enabled  us  to  maintain 
steady   prices. 

Improvcmenls. — Old  methods  are  being  gradvially  replaced  by  the  intro- 
duction of  special  mechanical  devices  which  aim  to  secure  improved 
(luality  and  reduced  cost.  We  have  steadily  increased  the  output  in 
resi)onse  to  the  larger  demand,  partiall.v  by  the  enlargemi'itl  of  planis, 
but  princijially  us  the  effect  of  refinements  in  practice  and  the  consei)uent 
addition  to  individual  efficiency. 

Working  Capital. — The  aggregate  profits  for  the  .seven  years  were 
$4, .592,233.  I)\uing  this  period  $1,662,443  has  been  distributed  to  the 
stockholders  in  dividends,  and  the  balance,  $2,929,790,  has  liccn  nsrrved 
for  working  capital,  which  amount  is  very  nearly  e(iual  to  the  entire  issue 
of  preferred  stock. 


Total ...12.143.089  11,004,1481     Total ..12,143.089  11.004.148 

a  Alter  deducting  in  both  years  $100,000  lor  depreciation.— V.  82,  p.  571. 

Sloss-Sheffield  Steel  &  Iron  Company. 

(Re-port  for  Fiscal  Year  ending  Nov.  30  1905.) 
Below  are  comparative  figures: 

EARNINGS,  EXPENSES  AND  CHARGES 
1905.  1904.  1903 

Profits  on  pig.a $1 ,117,148 

Profits   on   coal    after   de- 
ducting for  depreciation        85,184         185,444 

Profits  on  coke 108,964         1.55,295 

Prop.  earn.  N.  Ala.  F.  Co. loss  13,905  lo.ss  27,027 

Ore  and  dolomite  sales 2,242  392 

Rents,  royalties,  stores  & 

miscellaneous ,  &c 1 56 ,593         1 54 , 1 70 

Interest  and  exchange 29,056  


$303,093  $1,139,146 


216,265 

175,961 

58  ,.388 

64,343 


1902. 
$932,492 

147,340 
92,201 
21.598 
.56.448 


208,939         174,019 


Total $1,485,282       $771,367  $1,863,042  $1,424,100 

Deduct   gen'l   expense  ac-  „  ,„„  o-  Tr>D 

count,  taxes  &  licenses.         70,203  77,730  67,402  8.^.708 


Net    profit $1,415,079 

Bond  interest 210,000 

7%  dividends  on  preferred      469,000 
5%  dividends  on  common.       375,000 


.$693,637  $1,795,640  $1  ,.338,391 
210.000  210,000  210.000 
469,000         469,000         469.000 


Surplus  for  year 
Surplus  Nov.  30.. 


$.361,079         $14,637  $1,116,641       $659,391 
"$2,691,479  $2,330,399  $2,315,762  $1,199,122 


a  After  deducting  for  depreciation  on  iron  ore  and  25  cents  per 
iron  for  extraordinary  repairs  and  renewals. 

BALANCE  SHEET  NOV.  30. 
1905.  1904.       I  1905. 

Resources S  $  I     Liabilities —  $ 

Property  account.20,932,574  18,375,306  Preferred  stock...  6,700,000     6 


ton  on 


311,994 


Stocks  and  bonds 

Sup.  raw  and  fin- 
ished materials. 

Stock  in  company's 
stores  

Treasurv  securit's. 

Cash,  bills  and  ac- 
counts receiv'ble  1,562,173 

Insur.  and  taxes..         12,739 

Extr'y  repair  and 
renewal  account      102,103 


550,137 

141,967 
273,834 


311,995  ICommon   stock...  10,000,000 
Sloss  Iron  &  Steel 

464,998       Co.  Os 2,000.000 

Sloss  Iron  &  Steel 
164,9391     Co.  41/2%  bds-.  2,000.000 
259,700  Current   accounts.       419,230 

I  Pay  rolls 76,812 

1  344  lOOlProflt  and  toss 2,691,479 

12,068 ( 

147,337 


1904. 

$ 
1,700,000 
.500,000 

;,000.000 

:,ooo,ooo 

4S4.948 

65,404 

I,3:i0.400 


TotaP 23,887.521  21.080,452 


Total 23,887,521  21,080,452 

— V.  81,  p.  1796. 

Consolidated  Cotton  Duck  Company. 

{Report  for  Half -Year  ending  Dec.  31   1905.) 

At  the  annual  meeting  held  in  Baltimore  on  Feb.  19  1906, 
S.  Davies  Warfield,  Chairman  of  the  Board,  said  in  sub- 
stance: ,, 

Organization. — The  company  acquired  (per  plan  in  V.80,  p.  1916,)  liie 
United  States  Cotton  Duck  Corporation  and  the  Mount  Vernon-Wood- 
berry  Cotton  Duck  Co.  (converting  a  total  capitalization  of  .136,6/0,000 
into"  a  total  capitalizarion  of  $21,420,000),  including  the  stock  ot  the 
Con.solidated  Cotton  Duck  Co.),  and  has  arranged  to  acquire  all  ot  the 
stock  of  the  J.  Spencer  Turner  Co.  of  New  York,  which  will  hereafter 
dispose  of  all  of  our  i)roducts.  Your  company  has  no  t'0'i'le<l  ('ebt  of  its 
own  and  has  $6,000,000  of  6%  cumulative  preferred  stock  and  $7,000,000 
common   stock.  ,    ,        ^        ... 

Properties. — The  company  has  acquired  or  controls  twenty  mill  piop- 
erties-  viz.,  one  each  in  Manchester,  N.  H.,  New  Hartford,  Conn.,  Co- 
lumbia, S.  C,  Hogansville,  Ga..  and  La  Grange,  Ga.;  11  in  Maryland 
and  2  in  Talla.ssee,  .\la.,  with  one  in  (Canada  and  one  in  Nova  Scotia  con- 
trolled through  the  ,1.  Spencer  Turner  Co.  Also  in  connection  therewith 
17  000  acres  of  laud,  part  of  which  is  in  Baltimore  and  part  in  Man- 
chester, N.  H.;  1,086  houses  for  operatives;  15  brands,  many  of  world- 
wide reputation;  four  water-powers  aggregating  30,000  horse-power,  and 
the  Tallassee,  Ala.,  Railway  Co.  „  „„„  ,    ■    , 

Your  company  employs  about  7,000  operatives  (over  3.000  being 
females),  and  its  annual  pav-roU  is  nearly  $2,000,000.  Its  consumption 
of  raw  cotton  is  upwards  of  150,000  bales  per  annum,  and  its  sales, 
based  on  the  past  six  months,  would  average  over  $10,000,000  pei 
annum.  The  mill  properties  are  the  finest  of  their  class  in  the  world. 
Through  ownership  of  the  .1.  Spencer  Turner  Co.  we  have  acquired  a 
very  large  interest  in  the  Imperial  and  Co.smos  Mills  located  in  (.  anada, 
tliu's  giving  us  an  outlet  in  the  Canadian  markets.  The  Turner  (  onipany 
dispo.ses  of  the  product  of  over  300,000  spindles  and  employs  some  ^>."l>0 
hands,  increasing  oin-  annual  production  to  about  $18,000,000  and  the 
labor  employed  to  about  12,000  hands. 

Capitalimtion  and  .-I.s.st/.s-.— The  total  value  of  our  null  properties 
as  cerrified  by  chartered  accountants  is  about  $16,000,000,  to  which  ad<l 
$1,000,000  for  ailditional  macliiiicry  which  has  been  inst;dled,  a  total  of 
$17,000, 000.  Add  to  tills  the  ni't  ipiick  assets,  ^^.■''•''"•'^"V'  "?.='''^",''*''  'i 
graiKJ  total  of  .$19,557,000,  against  which  there  are  $8,420,000  bonds  Ot 
constiluent  com])anies,  ."fd.OOO.OOO  preferred  stock,  $7,000,000  common 
stock,  a  total  of  $21  ,120, 000  of  all  classes  of  securities.  Adding  the  net 
(luick  assets  of  Ihe  ,1.  Spencer  'I'urner  Co.,  approximately  $1,200,000,  we 
have  net  (iui<'k  assets  from  all  .sources  of  .¥3, 757. 000. 

The  Mount  Vcrnon-Woodberrv  (^)lton  Duck  (  o.  has  issued  f'^.OO'.O 
first  mortgage  bonds,  of  which  $7,000,000  are  outstanding,  :in''  *2.i0.00() 
bonds  of  constituent  companies;  $6,000,000  income  bonds  and  .$9,.>00.000 
common  stock  (lepiesented  now  by  Ihc  Consohdated  Cotton  Duck  t  0111- 
panv's  common  stocks     When  the  income  bomls  were  exchange-l  into 
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preferred  stock  of  the  Consolidated  Company,  there  remained  an  equity 
in  tlif  plivsiful  [iroperlii's  of  this  cuinpiuiv  uIdik*  of  jr),!, '>().()()().  T>il<in); 
tliis  tiiuiiy  ami  Ihi-  $2 ,(K);i .000  in  mill  properly  of  the  l-'iiitcd  Slatt-s 
CoitoM  Duck  CorpurutiDii,  llif  iutual  i'(|iiity  in  mill  ami  oilier  physical 
propcitv  represented  l)v  vour  company  lo-dav,  alter  di-ihicliim  all  hoiiils, 
IS  $,s,0.>:!,()00,  aKainst  which  there  is  Sti.OOO.OOO  of  ti' ;  cumulative  pre- 
ferred .stock,  ieaviiiK  a  lialance  of  $2,0.j;i,000  in  actual  mill  proi)erty,  not 
includint;  the  hrands,  which  are  very  valiiahle.  nor  the  Kooil-will  and 
husiiiess  of  the  company,  nor  the  quick  assets  of  S2,. 557, 000.  Your 
comi)aiiy  lias  tlierefore  a  hasis  for  credit  of  over  S.S.OOO.OOO  of  phy.sical 
property  ahove  bonded  deht  and  $2,557,000  iiuick  assets,  a  total  of 
$10..-)57,000. 

Umler  the  pUiii  of  exchaii;,'e  of  securities  of  the  two  Cotton  Duck  com- 
panies into  those  of  vom-  own  comi)aiiv  ahout  S».'). 400, 000  of  income 
bonds  out  of  a  total  of  Sti.OOO.OOO  have  been  exchaiiKed,  or  tlO' ;  ;  S2,744,- 
300  preferre<l  stock  of  the  United  Slates  Cotton  Duck  (Corporation  out 
of  a  total  of  .S2, 750,000  lias  been  exchanged,  or  <)«  7-10';  :  $9,637,700 
common  stock  of  the  United  .States  Cotton  Duck  Corporation  has  Ijeeii 
exchaiified  out  of  a  total  of  $10,000,000,  or  90  3-10';;  .  From  this  it  will 
be  .seen  that  the  exchange  of  tlie  .securities  of  the  two  companies  was 
succe.ssf ully  accomplished . 

EnrniiKjx. — 'I'he  eariiiiiKs  for  llie  six  months,  after  taking  care  of  fixed 
charges  on  all  the  underlying  securities,  are  at  the  rate  of  G%  per  annum 
on  the  80,000,000  jireferred  stock  and  over  4%  per  annum  on  the  .?7,000,- 
000  common  stock.  While  the  mill  properties  have  been  well  kept  up, 
your  nianagcmeiit  has  deemed  it  wise  to  make  a  depreciation  account 
wliicli  will  permit  the  rei)lacement  of  certain  machinery  in  the  many 
mills  of  the  Mount  Venion-Woodberry  Cotton  Duck  Co.  by  modern 
equipment.  This  policy  will  be  continued  until  the  mills  are,  in  the 
judgment  of  the  management,  properly  equii)i)e(l.  All  the  stock  of  the 
J.  Spencer  Turner  Co.  being  owned  by  your  comi)any,  the  earnings  of 
that  company,  over  and  aljove  the  reimirements  of  the  debentures  of  the 
Turner  Co.,  will  be  applicable  to  dividends  on  its  stock,  and  in  this  way 
contribute,  together  with  the  earnings  of  the  constituent  companies,  to 
dividends  on  the  stocks  of  the  Consolidated  Cotton  Duck  Co.  The 
8600,000  unexchanged  income  bonds  of  the  Mount  \ernon-Woodberry 
Cotton  Duck  Co.  can  only  share  in  the  earnings  of  that  company,  and  in 
no  way  affect  the  successful  operation  of  your  company. 

Statii!). — The  upbuilding  of  this  industry  has  necessarily  required  time 
and  caution.  During  this  time  you  have  seen  some  of  those  who  sold 
their  proi)erties  to  your  company  leave  and  build  mills  to  compete  with 
the  company  to  which  they  sold  out.  The  result  of  this  competition  is 
answered  in  the  satisfactory  showing  as  evidenced  by  your  President's 
statement.  In  a  few  directions  here  in  Baltimore  financial  assistance 
has  been  given  the  company,  but  it  has  had  to  depend  largely  upon 
New  York  and  Boston  to  fii'iance  its  current  business,  which  it  should 
not  have  been  called  unon  to  do. 


RESULTS  roll  THK  SIX  MONTHS  ENDING  DEC.  31. 


.S'!.r  Months  ending 

Dec.  31  '05.  Dec.  3l" '04. 


Income  from  sales. 
Income  from  other 


4,643,631 
53,549 


4,183,934 
34,762 


Increase . 
$ 
459,697 
18,787 


Cost   of  materials,  labor  supplies, 

&c $3,962,910 

Repairs  and  renewals-^        82,147 


4,697,180       4,218,696 


478,484 


Current  interest  &  general  expense. 


4,045,057 
135,447 


3,802,515  242,542 

153,249     dec. 17, 802 


Net    earnings 516,676 

Deduct  int.  on  bonds  of  constitu- 
ent COS.,  incl.  first  mort.  bonds  of 
Mount  Vernon-Woodberrv  Cot- 
ton Duck  Co  __ ' 188,225 

Balance,  surplus _„       o328,451 


262,932 


253,744 


188,375       dec.  150 


74,557 


253,893 


a  Of  this  amount,  $118^976  has  been  charged  to  depreciation  account. 

Note. — Of  the  $328,451 ,  $149,475  is  derived  from  the  operations  of  the 
United  States  Cotton  Duck  Corporation  and  $178,976  from  the  opera- 
tions of  the  Mount  Vernon-Woodberry  Cotton  Duck  Co. 

The  directors,  with  the  addition  of  H.  H.  Lehman  of 
New  York  and  F.  P.  Carpenter  of  Manchester,  N.  H.,  are 
as  stated  in  V.  81,  p.  214. 

Compare  item  on  a  .sub.sequent  page  and  V.  82,  p.  454,  336. 

American  Cement  Company  of  New  Jersey. 

{Report  for  Fiscal  Year  Endiruj  Dec  .31  190.5.) 

President  Robert  W.  Lesley,  under  date  of  Jan.  3  1906, 
saj's  in  substance: 

Bonds — The  only  change  in  the  capitalization  is  the  cancellation  of 
an  additional  $33,000  bonds,  further  reducing  the  mortgage  debt  from 
$825,000  to  $792,000.  These  payments  of  mortgage  indebtedness  out 
of  income  have  been  credited  against  the  property  account,  and  liave 
resulted,  during  the  past  six  years,  in  the  reduction  of  this  account  by 
$208,000. 

Output. — The  total  sales  of  your  inanufacturing  coinpanies  during  the 
year  1905  were  1,320,643  barrels,  as  against  1,220,549  barrels  in  1904. 
[In  1903  the  output  was  1,567,141  barrels,  and  in  1902  1,178,566  barrels.] 
The  aggregate  of  sales  of  your  sulisidiary  companies,  including  foreign 
and  other  cements  handled  through  your  selling  department,  reached 
about  1,395,000  barrels.  The  low  i)rices  which  have  prevailed  for 
Portland  cement  have  ojjcrated  to  reduce  materially  the  amount  of 
natural  cement  hitherto  marketed.  The  sales  of  Portland  cement 
for  the  year  1905  were  approximately  100,000  barrels  greater  than  tliose 
of  the  previous  year. 

Prices. — Notwithstanding  the  general  busineiss  activity  and  the  large 
building  operations,  which  consumed  an  unprecedented'  amount  of  ce- 
ment, prices  have  not  only  continued  low,  but  have  actually  reached  a 
lower  point,  especially  during  the  early  months,  than  any  previously 
touched.  This  is  an  anomalous  und  unnecessary  condition.  The 
cement  trade  is  one  which  has  grown  with  great  rapidity,  and  during 
the  last  few  years  there  has  been  a  large  increase  in  the  number  of  pro- 
ducing works  as  well  as  in  the  capacity  of  the  old  established  works. 
The  present  indications  are  that  the  large  demand  for  cement  will  be 
very  greatly  increased  this  year,  and  it  is  scarcely  conceivable  that 
the  prices  can  be  as  low  as  those  which  have  receiitly  prevailed. 
"Dividends — Nev)  Mill. — While  the  dividends  paid  during  the  year 
have  entrenched  upon  your  accumulated  surplus  to  the  extent  of  about 
$15,000,  your  board  has  felt  that  it  was  entirely  proper  to  use  a  small 
portion  of  the  large  surplus  carried  over  from  the  very  successful  opera- 
tions of  the  year  1903  for  this  puri)ose,  and  particularly  in  view  of  the 
fact  that  you  will  have  available  for  1906,  through  the  expected  com- 
pletion of  the  new  mill  constructed  in  your  interest  by  the  Reliance 
Cement  Co.  a  largely  increased  production  of  cement,  witli  every  prospect 
that  the  entire  production  of  all  your  works  will  be  capable  of  being 
marketed  at  fairly  remunerative  prices  and  at  better  profits,  owing  to 
decreased  cost  of  administration  and  selling  on  account  of  this  larger 
output. 


COMBINED    INCOME    ACCOUNT.    ALL    COMPANIES.    FOR 


YEAH  1905. 


Net  earnings  of  subsidiary  com- 
panies for  year  ending  No\  . 
30  1905,  including  royalty 
from  Central  (.'ement  Co 

Estimated  net  earnings  of  Cen- 
tral Cement  Co.  in  Dec.  1905. 

Deduct — 

Bond  interest  and  sinking  fund 
paid  and  accrued  to  Dec.  31 
1905  (including  $33,000  bonds 
canceled   yearly) 

Central  Cement  Co.  bond  int.. 

Central  Cement  Co.  dividends.. 

American  Cement  Co.  of  New 
Jersey ,  exiienses 

.\inerican  Cement  Co.  of  New 


190.J. 

$198,815 
10,000 


$208,815 


71.410 

3,500 

16,000 

12,630 


1904. 

$206,180 

10,000 

$216,100 


75,025 

4,600 

16,000 

1 1 ,964 


1903. 

$477,145 

15.000 

$402,146 


75.789 

6.000 

16.000 

10.703 


Jersey,  dividends 


..(6%)  120,000     (7)  140.000     (8)  160.000 


Total  deductions $223.,540  $247,.589  $277,472 

Balance  surjilus def.   14,725     def.  31,390  214,673 

Surplus  acct.  Sept.  '09,  to  end 

year 227,796  242,522     

Surplus  American  Cement  Co., 

New  Jersey,  Dec.  31 80,572  101.897  155,785 

The  Audit  Comiiany  of  New  York  certifies  that  "after  deducting 
allowances  for  deineciation,  management  expenses,  doubtful  accounts 
receivable,  and  maintenance  of  the  Jordan  Works,  the  profits  for  the 
twelve  months  ending  Nov.  30  1905  of  the  subsidiary  companies,  namely: 
American  Cement  Co.  of  Pennsylvania;  United  Building  Material  Co. 
of  New  York;  and  Lesley  &  Trinkle  Co.  of  Philadelphia,  were  $208,815, 
including  royalty  from  the  Central  Cement  Co.  to  Nov.  30  1905  and 
the  estimated  earnings  of  the  same  company  for  the  month  of  December 
1905.  The  expenses  of  the  American  Cement  Co.  of  New  Jersey,  in- 
cluding interest,  amounted  to  $12,630,  the  balance  of  $196,185  being 
net  earnings  available  for  bond  interest,  sinking  fund  and  dividend! 
of  the  American  Cement  Co.  of  New  Jersey,  and  bond  interest  and 
dividends  on  the  capital  stock  of  the  Central  Cement  Co." 


CO.MBINED    GE.\KR.A.L    BAL.\.VCE    SHEET.    ALL    COMPANIES. 


Assets.  1905.             1904. 

aProperty  acct  -.-$3,227,627  S3, 25?. 951 

Lesley    &    Trinkle 

Co..  add.  invest.  50,000          50,000 

Central  Cement  Co 

bond.s    60.000           40.000 

Cash    63.482           97,764 

Bills  receivable -- .  1.600             4.033 

Sundry  accounts--  303.573         275.273 

Central  CementCo.  90,602          84.055 

Norcross  Bros,  pro- 
perties, bond.s--  1,049 

Materials,  supplies. 

&c 122,550 

Suspense  account-  1,109 

Deferred  charges-.  992 


1,049 

154.617 
1,943 
1.436 


LiaMHties. 

Capital  stock $2 

\  First  mortKaee  5% 

gold  bonds 

Reserves  for  doubt- 
ful accts..  bags, 

&C-_- 

Bills  payable 

.Sundry  accts.  pay- 
able   

Int.  and  sink,  fund 

accrued  

Int..  sinking  fund 

I     and  dividend  of 

Central    Cement 

Co .   accrued 

1  Profit  and  loss 


1905. 
,000.000 


XOV.    30. 

1904. 
S2. 000.000 


792,000        825.000 


51.800 
10,000 


125,555 
14,100 


29.800 
899.329 


41.800 
34.112 


108,168 
14.376 


30,400 
91^.266 


Total  assets 33,922.584  S3, 908. 1211     Total  liabillties-S3,922,584  $3,968,121 

a  Plant,  machinery,  real  estate  in  Pennsylvania.  New  York  and  Virginia,  cement 
and  limestone  quarries,  patents,  railroad  rights  of  way,  floats,  tools,  trade-marki, 
goodwill,  &c.,  &c.— V.  82.  p.  102. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Susquehanna  RR. — Pat/ment  of  Bonds. — The 
fir.st  mortgage  bonds  due  Apfil  1  1906  ($3,000,000  7s  and 
$7,000,000  6s)  will  be  paid  on  and  after  April  2  at  the  United 
States  Mortgage  &  Trust  Co.,  55  Cedar  St.,  New  York  City. 
The  interest  on  these  bonds  will  be  paid  as  usual  at  the  of- 
fice of  the  Delaware  &  Hudson  Co..  21  Cortlandt  St.,  New 
York.    Compare  V.  82,  p.  451. 

Allegheny  &  Western  Ry. — Listed. — The  New  York  Stock 
Exchange  has  H.sted  ,$200,000  additional  guaranteed  4% 
stock,  making  the  total  listed  to  date  $3,200,000. 

The  proceeds  of  the  new  stock  "are  refpiired  to  pay  amounts  expended 
for  the  construction  principally  for  7  miles  of  main  track  from  Newcastle, 
Pa.,  to  the  Newcastle  Portland  Cement  Works,  including  1  mile  of  track 
to  the  Marquis  Hiick  Works  and  4.2  miles  of  .sidings,  costing  in  all  $291,- 
670."    See  V.  82,  p.  ,50S. 

Atlantic  Shore  Line  Ry. — Consolidation  Ratified — New 
Mortgage. — At  meetings  of  the  shareholders  of  the  respective 
companies  held  on  March  2  the  propo.sition  to  consolidate 
the  Atlantic  Shore  Line  Ry.  (V.  81,  p.  1549)  and  the  Ports- 
mouth Dover  &  York  Street  Ry.  (V.  77,  p.  251)  under  the 
title  of  the  former  company  was  duly  ratified.  This  will 
make  a  sj'stem  of  79  miles  of  track  in  operation  at  the  present 
time,  and  upon  completion  of  tlie  intervening  link  of  18  miles 
between  Kennebunkiiort  and  York  Beach  a  continuous  sys- 
tem of  97  miles  of  track.  The  capitalization  of  the  Atlantic 
Shore  Line  Railway  v\ill  be  changed  to  the  following: 

Autlwrizcd .       Now  Issuable. 

4%  20-.vear  refimciing  mortgage  bonds .r$3,000.000  xSl  ,900,000 

4%  fir.st   preferred   stock,    cumulative   after 

April  1    700,000  700,000 

4%  non-cumulative  preferred  stock 300,000  .300,000 

Common  stock-- 2.000.000  2,000.000 

.r  The  immediate  bond  i.ssue.  $1,900,000.  includes  $390,000  to  be  used 
for  extensions,  addilions.  i)ayment  of  floating  debt,  &c.,  and  $1,510,000 
to  be  issueil  or  re.servcMl  to  retii'e  all  underlving  bonds,  viz.:  .\tlantic  Shore 
Line  svstem.  SS00.f)00:  P.  D.  ct  Y.  system.  $710,000. 

Of  the  remaining  l)on<ls  aiuhorized.  amoimling  to  $1,100,000,  abou, 
S.')50,000  is  issuable  for  improvements  and  to  complete  the  extensiont 
and  the  balance  is  reserved  for  75%  of  the  cost  of  future  extensions 
additions  and  improvements. 

The  consolidation,  which  will  shortly  be  consummated, 
and  the  con.struction  of  the  connecting  link  "form  a  system 
which  touches  every  important  city  in  Southwestern  Maine, 
west  of  Portland,  and  reaches  Portsmouth  and  Dover,  New 
Hampsliire."  The  merger  has  been  financed  by  A.  H. 
Bickmore  &  Co.,  New  York.— V.  81,  p.  1549. 

Benton  Power  &  Traction  Co.,  St.  Cloud,  Minn. — Sale  Feb. 
14. — This  company's  property  is  advertised  to  be  sold  under 
foreclosure  of  mortgage  of  1898  (St.  Paul  Title  &  Trust  Co., 
trustee)  at  St.  Cloud  on  March  31.— V.  81 ,  p.  667. 
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Birmingham  (Ala.)  Railway  Light  &  Power  Co. — Bonds 
Sold. — The  4:}^%  general  mortgaso  bonds  recently  purchased 
from  the  company  toy  N.  W.  Harris  &  (.'o.  and  Perry,  Coffin 
&  Biirr,  have  been  sold  to  investors. — See  V.  S2,  p.  508,  567. 

Bloomington  &  Normal  Railway  &  Light  Co. — Consoli- 
dation.— This  company  was  incorporated  in  Illinois  on  Feb. 
23  with  .1600,000  of  authorized  capital  stock.  Incorpora- 
tors, Charles  Zilly,  B.  T.  Bramble,  K.  L.  Doyle.  See  V.  82 
p.  99. 

Buffalo  &  Susquehanna  RR. — Limited. — The  New  York 
Stock  Exchange  has  listed  .|1 ,000 ,000  additional  4%  non- 
cumulative  preferred  stock,  making  the  total  listed  to  date 
$4,000,000. 

The  proceeds  of  the  new  stock  "will  be  ii.sed  in  purchasinji  etiuiiJinent, 
in  making  advance.s  for  the  further  development  of  the  coal  properties, 
and  also  advances  for  the  construction  of  the  railroad  extensions,"  in- 
cluding 2.3  miles  buihling  from  .lunean,  Pa.,  to  near  Phmiville,  Pa.,  under 
charters  of  Southwestern  Dii  Bois  RR.  and  Phimville  RR.,  to  reach  coal 
lands  held  by  affiliated  interests. — V.  82,  p.  568. 

Canton-Akron  (Electric)  Ry. — New  Stock. — The  share- 
holders voted  on  March  5  to  increase  the  capital  .stock  from 
$2,000,000  to  $2,200,000,  to  provide  new  equipment,  &c. — 
V.'81,p.776. 

Chicago  &  Alton  RR. — Consolidated — Notice  to  Share- 
holders.— The  consolidation  of  the  Chicago  &  Alton  RR.  Co. 
with  the  Chicago  &  Alton  Railway  Co.  having  become  ef- 
fective on  March  14,  books  are  now  open  for  the  exchange  of 
stock  certificates  of  the  companies  named  for  the  certificates 
of  stock  of  the  consolidated  company  at  the  office  of  the 
company  at  No.  120  Broadway.  Temporary  stock  certificates 
will  be  issued  at  the  rates  fixed  in  the  consolidation  plan. 
The  new  "preferred  stock"  is  4%  non-cumulative.  See  ad- 
vertisement on  another  page  and  further  particulars  in  plan 
in  V.  82,  p.  451,  568. 

The  consolidation  under  the  title  of  the  "Chicago  &  Alton 
Railroad"  was  formally  effected  at  Springfield,  111.,  on 
March  15.— V.  82,  p.  568,  451. 

Chicago  City  Ry. — Adverse  Decision. — See  Chicago  Union 
Traction  Co.  below.— V.  82.  p.  .507.  508. 

Chicago  Peoria  &  St.  Louis  Ry. — Report  for  Fiscal  Year 
ending  June  30. — See  under  "Annual  Reports"  on  a  preced- 
ing page. 

Earnings  for  Calendar  Year. — We  have  received  the  follow^- 
ing  statement  of  earnings  for  the  calendar  years  1904  and  1905 
too  late  for  use  in  the  annual  compilation  which  was  given  on 
pages  539-543  in  the  last  i.ssue  of  the  "Chronicle": 

Calendar  Year —                     Gross.  Opcr.  Exp.  Net.  Miles. 

1905    -. .11,661,473  .11,495,270  .1166,194  2.55 

1904    1,7.30,-5.37  1,548,898  181,6.39  255 

— V.82,  p.  568. 

Chicago  Union  Traction  Co. — Adverse  Decision. — The 
United  States  Supreme  Court  on  Monday  (Justice  Day  writ- 
ing the  prevailing  opinion  and  .Justices  Brewer,  Brown  and 
McKenna  uniting  in  a  dissenting  opinion)  rendered  its  de- 
cision in  the  long-pending  litigation  involving  rights  of  the 
various  street  railways  of  Chicago  under  the  Ninety-nine 
Year  Act  of  the  Illinois  Legislature.  From  the  excerpts  of 
the  opinion  published  in  the  daily  papers,  the  full  text  of  the 
opinion  not  being  at  hand  at  the  time  of  going  to  press,  it 
would  appear  that  the  Court  holds  that  while  the  Ninety- 
nine  Year  Act  is  constitutional  and  extended  the  corporate  ex- 
istence of  the  railroad  companies  for  99  years,  it  did 
not  extend  existing  contracts  or  limit  the  right  of  the  city 
to  make  future  contracts  with  the  companies  covering 
shorter  periods.  The  result  is  that  franchises  granted  under 
the  ordinances  passed  in  1858,  May  23  1859  and  similar  ordi- 
nances, for  25  years,  have  expired  by  limitation  or  will  expire 
when  "the  city  shall  elect  to  purchase  and  pay  for  the  prop- 
erty." The  "township"  grants  made  after  the  acceptance  of 
the  Cities  and  Villages  Act  are  held  to  be  limited  to  25  years; 
in  no  case  will  an  intention  be  presumed  to  make  an  exten- 
sion beyond  the  life  of  the  grant  of  the  main  lines;"  and  upon 
annexation  of  outlying  districts  the  further  right  to  use  the 
streets  must  be  derived  from  grants  under  powers  conferred 
by  the  Cities  and  Villages  Act,  making  the  time  limitation 
stated.  The  decree  of  Judge  Grossctip  is  reversed  and  the 
cause  remanded  for  further  proceedings.  The  companies  are 
expected  to  ask  for  a  re-hearing. 

According  to  the  Chicago  papers,  the  decision  takes  from 
the  street  railway  companies  practically  all  their  main  lines, 
the  franchises  of  which,  under  the  rules  laid  down,  have 
either  expired,  or  will  expire  within  a  few  years,  and  compels 
them  to  make  terms  with  the  city. 

Actions  to  A  nniial  Lea.ses .^Hciiry  A.  Blair,  receiver  of  the 
North  Chicago  and  West  Chicago  street  railways,  on  March  6 
fded  petitions  with  Judge  Grosscup  for  the  cancellation  of 
the  leases  to  the  Union  Traction  Co.  on  the  ground  that  the 
latter  is  financially  and  otherwise  unable  to  carry  out  the 
terms  of  the  same.  The  amounts  claimed  to  be  due  for 
rentals  are,  it  is  stated,  about  $1, 000,000  to  the  North  Chi- 
cago and  $800,000  to  the  West  Chicago  company.  The 
matter  was  set  down  for  a  hearing  on  May  2. — V.  82,  p. 
217,   99. 

Consolidated  Traction  Co.,  New  York. — Incorporated 
Owing  to  Dispute. — This  company  lias  been  incorporated 
at  Albany  with  $1,000  capital  stock  by  Frederick  Schwed, 
a  curb  broker,  and  as.sociates,  with  a  view  to  complying 
with  the  letter  of  the  curb  contracts  totiching  the  stock  of 
the  Interborough-Metropolitan  Co.  "if,  when  and  as  i.ssued," 
which  in  advance  of  the  announcement  of  the    plan  final 


was  dealt  in  on  the  curb,  for  convenience,  under  the  assumed 
name  of  the  Con.solidated  Traction  Co.  The  change  in  the 
terms  of  the  plan  as  first  contemplated  has  caused  a  con- 
troversy as  to  the  securities  deliverable  under  these  contracts, 
and  some  traders  have  sought  to  have  the  contracts  annulled 
on  the  ground  that  no  Consolidated  Traction  Co.  existed. 

Denver  Northwestern  &  Pacific  Ry. — Financed. — Presi- 
dent David  H.  Moft'at  announces  that  he  has  "completed 
financial  arrangements  for  pushing  construction  of  road 
through  to  (Salt  Lake)  Utah.  The  work  of  building  will  be 
crowded  ahead  at  once."  Foreign  as  well  as  New  York  capi- 
tal, it  is  said,  has  been  obtianefl. — V.  82.  p.  49. 

Evansville  &  Terre  Haute  RR. — Earnings. — Too  late  for 
use  in  our  annual  compilation  of  the  earnings  of  the  various 
roads  of  the  United  States,  which  was  published  in  the  edi- 
torial columns  of  Ast  week's  "Chronicle,"  we  have  been  fa- 
vored with  the  following  statement  for  the  twelve  months 
ending  Dec.  31  1905  and  1904,  including  the  Evansville  & 
Indianapolis  (the  fiscal  year  ends  June  30): 

Cal.  Year —  Gross.       Oper.  Exp.  Net.  Miles. 

1905  $2,126,991    .$1,115,311       $1,011,680  310 

1904      -    2, 005, .502      1,084,987  920,515  310 

— V.S2.  p.  1242,  1240. 

Evansville  &  Terre  Haute  RR. — New  Equipment  Bonds  Of- 
fered.— Blair  &  Co.,  New  York,  are  offering,  at  par  and  inter- 
est, the  unsold  portion  of  $1,200,000  43^%  equipment 
bonds.  Series  C,  dated  Feb.  1  1906  and  maturing  in  20  semi- 
annual instalments  from  Aug.  1  1906  to  Feb.  1  1916. 

These  bonds  are  issued  on  account  of  the  purchase  of  1,500  coal  car.s 
and  8  engines,  the  total  cost  of  which  will  be  .11,3.57,400,  toward  which 
the  railroad  company  will  pay  in  cash  $157,400.  The  bonds  are  the  di- 
rect obligation  of  the  railroad,  coupon  in  form,  in  denomination  of  $1,000 
each;  interest  payable  semi-aruiually .  The  title  to  the  equipment  remains 
in  Blair  &  Co.,  vendors,  as  .security  for  the  bonds  until  all  the  bonds 
have  been  paid.  Trustee,  Bankers'  Trust  Co.,  New  York. — V.  81,  p. 
1242,  1240. 

Ft.  Worth  &  Denver  City  Ry. — Dividends  Resuined. — This 
company,  controlled  by  the  Colorado  &  Southern,  has  de- 
clared an  annual  dividend  of  4%  on  its  $2,539,992  preferred 
stock,  "stamped  certificates,"  payable  March  20  to  holders 
of  record  March  13.  Last  April  no  dividend  was  paid;  in 
1903  and  1904  the  rate  was  4%;  in  1898.  1899  and  1902,  2%. 
— V.  81,  p.  1372. 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga. — Report. — 
For  calendar  years: 

Fixed 

Charges . 

$513;:J04 

497.8.56 


Pref.{5%) 

Dividend. 

$120,000 

120,000 


Com. (2%) 
Dividend. 
$120,292 


Balance, 

Surplus. 

$430,281 

334,476 


Cal.         Gross  Net 

Yr. —  Earnings.  Earnings. 
1905  _$2„500, 574  $1,183,877 
1904  .  2,112,973  952,332 
— V.  82.  p.  452. 

Grand  Trunk  Pacific  Ry. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  £3,200,000  ?,%  first  mortgage 
sterling  bonds  (guaranteed  by  the  Canadian  Government) . — 
V.  82,  p.  568,  3.33. 

Hudson  &  Manhattan  RR. — Probable  Merger  of  Tunnel 
Companies. — Plans,  we  understand,  are  being  perfected  for 
the  merger  of  this  company  and  the  New  York  &  Jersey  RR. , 
the  tunnel  enterprises  recently  controlled  by  the  "Hudson 
Companies,"  and  the  issuance  by  the  consolidated  corpora- 
tion of  some  $40,000,000  of  4^%  convertible  bonds  of  an 
authorized  issue  of  probably  $100,000,000.  The  New  York 
&  Jersey  has  outstanding  $5,000,000  bonds,  which  will  be 
the  only  underlying  issue.  The  details  of  the  plan,  as  pub- 
lished in  the  daily  papers,  are  pronounced  premature. — 
V.  80,  p.   103. 

Hudson  Valley  Ry. — Payment  of  Overdue  Coupons. — Notice 
is  given  that  the  coupons  due  Jan.  1  last  on  the  5%  consols 
will  be  paid  on  presentation  at  the  Bankers'  Trust  Co.  See 
plan.  V,  82,  p.  100,  49. 

Indiana  Illinois  &  Iowa  RR. — Report. — The  results  for 
the  year  ending  Dec.  31  were: 

Year.  Gross.  Net.     Oth.inc.    Charms.      Dividends.      Balance. 

1005  $1,812,461    $473,4.58  $5,429  $245,875  (4%)$2()0,000  $33,012 

1904' 1.701,970     468,885     6.611      282,474   (3%)    150.000     43,012 

From  the  balance  as  above  there  was  deducted  $30,889 
for  new  construction  and  improvements  in  1905,  against 
.$23,015  in  1904,  leaving  balance  .surplus  of  $2,123  against 
$20,007  in  1904,— V.  80,  p.  2457. 

Indianapolis  Traction   &   Terminal   Co. 
calendar    yetir: 

Cal.  Gross 

Year —    Earnings. 

1905 $2,207,578 

1904    1,915,104 

Compare  bond  offering  in  V.  81,  p,  264. 

Interborough-Metropolitan  Co. — See  Consolidated  Trac- 
tion Co.   of   New    York   nbove.  — V.   82,   }).   .568,  509. 

Interborough  Rapid  Transit  Co.,  New  York. — In  Partial 
Operation  to  Kingsbridge. — On  Monday  this  company  began 
running  a  shuttle  train  between  157th  St,  to  Kings- 
bridge."  No  stoj)  is  made  at  168th  St.  or  181st  St.,  where  the 
d(>ep  stations  and  the  elevators  connected  therewith  are  not 
completed.— V.  82,  p.  4.52,  218. 

Inter-State  Railways,  Philadelphia. — Report.— This  com- 
pany, which  owns  practically  the  entire  capital  stock  of  the 
United  Power  &  Transportation  Co.  (of  Pennsylvania),  re- 
ports as  follows  for  the  fiscal  year  ending  Jan.  31: 

DirHcc'd      Other  lHterr.-<t       Kxprn.<!cs  Hal., 

Fiscal  Yr.-        U.P.d-Tr.Co.    Income.     Cot.  Tr.       .(■  7'a.rc.s-,  ,„ '''if^g 

190.5-06  .      $445,432     $.56,854        $431,0.58        ,$31,498  »39,730 

1904-05         .343,414       62.170         377,170         50,049        (/c/27,635 

1903-04      .        .    -   382,210       21,236         323,280  9.979  70,187 


-Earnings. — For 


Net 

Fixed 

Sinking 

Bal., 

Earnings. 

Charges. 

Fund. 

Stirpliis 

$1,289,340 

$1,010,343 

$62,666 

$216,;i31 

1,024,081 

906,715 

36,000 

81 .366 

G2H 
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Halimce  to  credit  of  jnofit  iuu\  loss  Jan.  31  1905,  $82,283. — 
V.  SO.  p.   nil. 

Knoxville  (Tenn.)  Railway  &  Light  Co.— Earnings. — For 
Ciilciular  y(!ar: 


(iroait         ()/Jiiii(ini/  \(l 

Cat.  Yfar —  Income.   Exp.iiTnxts.  Kuruiwis. 

1905 $394,03(S      824<.).2!»1         S144,7'4r) 

1904 329.442         103. 473  13.i,i)h<» 

Dixiileml.s  on  tlie  pnffricd  slock  ;il  the  rati'  <jt  ti'  , 
srun  in  Jiiniuiry  last,  a  lirst  ilisliibutioii  fovcrirn;  Ww 


Fixed        Biilnncf, 

('Imrties.     Siirplii.s. 

$79,228        $().'i,.517 

()0.500  7.'j,4(>9 

per  amiuiii  were  lie- 

pi'iiod  from  .Sept.  17 


Railway  &  Electric  Co. — Earnings. 


190.')  to  .Jail,   I    I90l>    liaviiiK  l>ei'ii  paid  .Jan.   l.'j.     l)i\i(leii<ls  at  tliis  rate 
will  call  lor  .?30^()0() . yearly.  — V.  82,  p.  49. 

La  Dicha  &  Pacific  RR. — Incorporated. — Tliis  company 
was  inc<)rporat(>(l  in  .Maine  on  .Mai-.  11  with  $2,000,000  of 
aiithoii/.cd  capital  stock.  .Sec  \'.  <S2.  p.  218. 

Lehigh  Valley  Transit  Co.,  AUentown,  &c.,  F&.— Bonds 
0//Vrcrf.— Brown  Bros.  &  Co.  and  Edward  B.  Smith  &  Co., 
Philadelphia  &  New  York,  are  offering,  at  102  and  intere.st, 
$1,830,000  fir.st  mortgage  30-vear  5%  gold  bonds  of  $1,000 
each,  dated  Dec.  1  190.5  and  due  Dec.  1  1935.  Total  issue 
$5,000,000.  of  which  $2,230,0(J0  bear  5%  (subject  to  call  at 
110)  and  $2,770,000  4%  intei-est,  subject  to  call  at  105. 
Followed  by  a  consolidated  iTiortgage  for  .$7,500,000,  of 
which  $5,000,000,  bearing  not  to  exceed  5%  interest,  is 
reserved  to  r(!tir(>  the  lirst  mortgage,  and  the  remaining 
$2,500,000  are  4  per  cents.  Interest  on  the  consolidated  mort- 
gage bonds  docs  not  begin  to  accrue  until  Nov.  3  1906. 
^  President  Harry  C.  Tre.xler,  under  date  of  AUentown,  Pa., 
Feb.  1  1906,  sa3^s  in  substance: 

/'roDfr/u.— Incorporated  under  laws  of  Pennsylvania  Nov.  3  1905;  a  consolidation 
(per  pUanln  V.  79.  p.  733)  of  the  Lehigh  \  alley  Traction  Co..  Philadelphia  &  Lehigh 
\  alley  Traction  Co..  AUentown  &  Slatington  Street  Ry.  Co,  and  Coplay  Egypt '& 
Ironton  Street  Ry,  Co..  and  owns  outriglit  about  105  miles  of  electric  railway  and 
16  miles  of  second  track  and  sidings:  also  controls  10  miles  by  stock  ownership  and  9 
miles  by  lease.  Serves  -AUentown.  liethleliem.  Slatington  and  Lehigh  Valley  and 
thence  runs  southward  some  50  miles  through  Quakertown,  Lansdale  .4mbler  '  &c,, 
reaching  Philadelphia  nearc;hestnut  Hill, at  the  terminus  of  Philadelphia  Rapid  Tran- 
slt  C;o.     Estimated  population  tributary  (exclusive  of  Philadelphia  and  Easton), 

In  addition  owns  the  following  stocks  and  leases  (here  follows  the  list  shown  on 
page  5  of  our  "Street  Railway"  Section), 

/Jo«rfi.^The  first  mortgage  bonds  are  part  of  an  issue  of  $5,000  000  of  which 
S300.000  is  reserved  to  deal  with  a  like  amount  of  5%  bonds  of  the  Quakertown  Trac- 
tion Co.,  which  are  secured  by  a  flrst  lien  on  about  10  miles  of  road  owned  by  that 
company,  and  SfiO.OOO  5%  bonds  are  reserved  to  deal  with  a  like  amount  of  Macun- 
gie  Extension  5%  bonds,  which  it  is  confidently  expected  will  be  exchanged  for  4% 
Interest-bearing  bonds,  a  large  majority  having  already  been  deposited  tor  exchange. 

E<imin(/s.— While  the  company  is  spending  over  $1,000,000  for  a  new  power  house 
and  sub-station-s.  new  equipment,  overhead  construction  rehabilitation  and 
straightening  of  its  lines,  &c,.  there  has  been  an  actual  reduction  of  $1  510  000  in 
first  mortgage  indebtedness  of  its  constituent  lines  effected  in  the  consolidation  By 
these  expenditures  it  is  expected  that  a  marked  increase  of  gross  earnings  will  result 
Ihe  operatmg  expenses  should,  on  the  other  hand,  show  a  substantial  proportionate 
decrease.  The  earnings  for  1905  (showing  a  surplus  of  $81,725  over  present  charges) 
are  largely  in  excess  of  those  for  1904.  and  the  receipts  so  tar  this  year  show  a  still 
larger  proportionate  increase  over  those  for  the  same  period  of  last  year.    Compare 

Little  Kanawha  RR. — Payment  to  Syndicate. — Press  re- 
ports State  that  members  of  the  Little  Kanawha  Syndicate 
have  been  notified  by  the  St.  Louis  Union  Trust  Co.  that  it 
will  pay  on  demand  65%  of  the  holdings  of  each  member. — 
V,  SI.  p.  1436,  1376, 

Little  Rock  (Ark.) 
For  calendar  year: 

Gross 
Cal.  Year —  Income. 

1905 $496,2.59 

1904 413,337 

—V,  76.  p.  864,  810, 

Long  Island  RR. — Gxiaranty  Authorized. — The  sharehold- 
ers on  March  14  authorized  the  guaranteeing  of  the  principal 
and  interest  of  not  exceeding  $10,000,000  40-year  collateral 
trust  mortgage  gold  bonds  of  the  Long  Island  Consolidated 
Electrical  Compai^es.   See  V.  82,  p.  100. — V.  82,  p.  281. 

Lorain  Southern  RR. — New  Enterprise . — Under  the  charter 
of  this  company,  incorporated  in  April  1903,  with  $1,000,000 
of  authorized  capital  stock,  and  owning  at  last  accounts  one 
mile  of  completed  road,  Joseph  Ramsey  Jr.  of  St,  Louis,  Mo., 
ex-President  of  the  Wabash,  and  associates,  have  undertaken 
to  build  a  railroad  from  Lorain.  O.,  south  through  Welling- 
ton (25  miles)  and  Ashland  (45  miles)  to  Black  Fork  River, 
and  thence  through  the  counties  of  Knox,  Coshocton,  Mus- 
kingum, Morgan,  Athens  and  Meigs,  to  the  Ohio  River, 
pas.sing  through  the  rich  Hocking  coal  fields.  The  Industrial 
Railroad  at  Lorain  has  been  acquired  and  will  furnish  an 
entrance  into  that  city.      Mr.  Ramsey  is  quoted  as  follows: 

We  will  piisli  the  road  to  completion  as  fa,st  as  po.ssitile,  W,  D.  Holli- 
(lay  of  PittslmrKh,  as  President  of  the  (Jliio  Construction  Co,,  will  have 
chartre  of  the  work,  and  we  exi)eet  to  have  the  line  complete  from  Lorain 
to  Wellington  (25  miles)  and  a  connection  with  the  Wabash  and  Big  Four 
by  .Inly  1.  That  portion  will  cost  $1,000,000,  We  have  awarded  the 
contract  for  4,000  tons  of  steel  rails,  for  ties  and  other  material.  The 
line  to  -Ashland  (4.5  miles)  will  co.st  about  $2,000,000,  We  intend  to 
strike  through  to  the  coal  fields  of  Southein  (Ihio,  and  will  extend  the  line 
to  the  Ohio  River,  As  to  whether  we  shall  strike  east  to  the  Pittsburgh 
district,  that  lemains  for  the  future.  Primarily  the  road  will  be  impor- 
tant because  of  the  advantages  it  offeis  to  many  railroads  to  enter  the 
fast-growing  mill  district  of  Lorain,  and  because  it  will  give  a  new  short 
outlet  to  I^ake  ICrie  for  the  Hocking  \'alley  and  No,  8  coals.  Our  plans 
are  matured  and  w(-  intend  to  build  the  road  without  delay.  The  line 
ready  for  immediate  construction  will  be  45  miles  long  to  Ashland  and 
a'iouf  .55  mile.s  to  Mansfield.  The  company  has  no  coal  fields  of  its  own 
t )  tail, 

Louisiana  &  Arkansas  Railway. — Dividend. — The  direc- 
tors have  declared  a  dixidcnd  of   13^ 'J 
capital    stock.     This    dividend    calls   for 
surplus  of  .$600,000,"— V,  81,  p.   1050. 

Louisiana  &  North  West  RR. — New  Mortgage. — This  com- 
pany has  made  a  new  first  mortgage  to  the  Mississippi 
Vallcv  Trust  (-o.  of  St.  Louis,  trustee,  to  secure  not  exceed- 
ing $10,000,000  of  5%  gold  bonds  of  $1,000  each;  dated 
Api'il  1  1905  and  due  April  1  1935  without  option  of  earlier 
redemi)tion;  interest  payable  April  1  and  October  1  at  New 
York  agency.  Of  this  issue  $1,725,000  is  outstanding, 
$150,000  is  reserved  to  retire  the  prior  liens  which  remain 


Net 
Earnings. 
$234,890 
182,155 


Annual 

Taxes. 

$19,822 

15,631 


Bond 
Interest. 
$87,8:36 

79.799 


Balance, 
Surplus. 
$127,132 

86,725 


114%  on  the  $3,750,000 
"$57,000   from    a 


outstanding  to  the  amount  of  $100,000,  and  $425,000  is  re- 
served for  improvcincnts,  e(juipment ,  &c.  Of  the  $3,000,000 
caj)ital  stock,  $2,300,000  has  been  i.ssued.  Nothing,  we  learn, 
has  developed  with  regard  to  extensions  which  is  of  present 
public  inter(!st.  George  W.  Hunter  of  St.  Louis  is  President 
and  Treasurer. — V.  82,  p.  49. 

Macon  &  Birmingham  Rj.— Earnings. — For  calendar  year: 

Cut.   Year                                (Irostt.  OjKr.Exp.  Net.  MUph. 

1905 $144, .530  §135,249  »9,281  105 

1904 1;J3,223  134,067  rfc/ 844  105 

— V.  78,  p.  584. 

Maryland  Electric  Ry.,  Baltimore.— See  United  Railways 

tt  Klectric  Co,  of  iialtiiiioic  below,- V.  78,  p.  2334. 

Memphis  (Tenn.)  Street  Ry. — Bonds  Offered. — Rosen, 
Stillinan  &  Co..  No.  30  Piii<'  St..  New  York,  are  offering  for 
sale  a  block  of  the  con.solidated  mortgage  40-year  5%  bonds, 
dated  July  1  1905  and  due  July  1  1945;  interest  Jan.  1  and 
July  1;  coupon  bonds  $1,000;  registered  bonds  $10,000. 
Outstanding.  $5,094,000,  Trustee,  Central  Trust  Co.  of 
New  York.   A  circular  .says  in  substance: 

Income  Account  for  calendar  years  1903,  1904  and  1905: 

Gross.  Net  Fixed  CItijs.        Balance. 

Cal.  Year —  Earnings.        Earnings.         A  Taxes.  Surplus. 

1905... 81,114,022        $.535,733  $349,1.54  $186,579 

1904 979,513  495,732  311,451  184,281 

1903 .• 898,178  442,296  311.786  1;J0,510 

Bonds. — These  are  a  first  mortgage  on  all  propert.v  and  franchises  now 
owned  or  hereafter  acquired,  sub.ject  to  only  $906. ()00  of  6s  maturing  in 
1910.  The  company  controls  the  entire  street  railway  bu.siness  of  Mem- 
phis and  adjacent  territor.y,  .serving  a  population  of  about  1.50,000.  The 
company  owns  100  miles  of  track.  56-lb.  to  90-lb.  "T"  and  girder  rails; 
270  cars,  a  power  hou.se  of  steel,  brick  and  tile  construction.  &c. 

Under  the  con.sol.  mortgage  (authorized  issue  810,000,000),  $906,000 
is  re.served  to  retire  the  6%  bonds  due  1916;  $4,094,000  has  been  used  to 
e.xchange  an  equal  amount  of  5%  bonds,  and  $1,000,000  has  been  sold 
or  additions,  extensions  and  improvements  made  during  1905.  The 
remaining  bonds,  $4,000,000,  are  available  for  additions,  extensions  and 
improvements  at  actual  cost;  $2,000,000  of  these  bonds  can  be  issued  for 
reconstruction,  but  not  more  than  $500,000  shall  be  issued  for  reconstruc- 
tion in  an.y  one  year  and  no  bonds  shall  be  issued  for  reconstruction 
tmless  the  company  has  e.xpended  durii^g  the  year  in  wlijch  the  issue  is 
made  not  less  thari  10%  of  its  gross  earnings  for  repairs,  renewals  and 
maintenance.  The  trustee  of  the  mortgage  must  appoint  an  engineer  not 
connected  with  the  company  to  pass  upon  the  expenditures  for  reconstruc- 
tion before  any  bonds  shall  be  certified  for  that  purpose. 

Franchises,  Management,  &c. — The  company  operates  under  favora- 
ble franchises,  which,  in  the  opinion  of  counsel,  mature  in  November 
1945,  The  company  is  controlled  by  Isidor  Newman  &  Son  of  New  Or- 
leans and  New  York,  who  also  control  the  street  railway  systems  of  Bir- 
mingham, Knoxville  and  Nashville.  Associated  with  them  is  the  engi- 
neering firm  of  Ford,  Bacon  &  Davis,  who  are  supervising  the  technical 
operation  of  the  system.  The  stockholdei'*  Iiave  invested  $2,500,000  in 
cash  above  the  amount  of  bonds  now  outstanding.  Dividends  are  now 
being  paid  at  the  rate  of  5%  per  annum  on  the  $2,500,000  preferred  stock, 
which  is  quoted  in  the  New  Orleans  market  at  about  $85  per  share.  The 
common  stock  is  quoted  at  $70  a  share. — V,  81,  p.  1792. 

Mexican  Central  Ry. — Bonds  Called. — Equipment  and 
collateral  5%  gold  bonds  due  1917,  first  series,  to  the  amount 
of  $50,000,  will  be  paid  at  par  ancl  interest  at  either  the  Old 
Colony  Trust  Co .  of  Boston ,  Manhattan  Trust  Co . ,  New  York , 
or  Glyn,  Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.  C, 
on  or  after  April  1  1905.— V.  82,  p.  392. 

Missouri  Pacific  Ry. — New  Directors. — At  the  annual 
meeting  on  Tuesday  James  Henry  Smith  and  S.  Davies  War- 
field  were  elected  directors  to  succeed  John  D.  Rockefeller 
Jr.  and  E.  Parmalee  Prentice,  the  two  Standard  Oil  repre- 
sentatives . 

Change  in  Fiscal  Year. — The  fiscal  year  of  this  company 
and  its  several  subsidiary  corporations  having  been  changed 
to  end  June  30,  instead  of  Dec.  31  as  formerly. 

Interim  Report. — A  brief  report  for  the  half-year  ending 
June  30  1905,  giving  also  the  results  of  operations  for  the  six 
months  endiiig  Dec.  31  1905,  states  that  during  the 
first-named  period,  floods,  &c.,  caused  a  loss  in  traffic  and 
earnings  and  necessitated  extraordinary  expenditures,  which 
together  caused  a  loss  in  net  income  estimated  to  be  at  least 
$750,000,  and  that  during  the  last  half  of  the  calendar 
year  the  yellow  fever  quarantine  and  the  short  cotton  crop, 
which  was  "not  more  than  one-half  of  an  average  crop"  in 
the  company's  territory,  combined  to  affect  the  earnings, 
which,  however,  "were  faii'ly  well  maintained."  The  re- 
sults compare  as  follows: 

6  Mos.  end.  June  30,  6  Mos.  end.  Dec.  31. 

1905.  1904.  1905.  1904. 

Miles  operated 6.236.66        ..    6,236.66        

Gross  earnings $19, 830, .389  $20,358,619  $22,687,883  $23,334,994 

Operating  expen.ses  . .   15,316,678     15,592,723     14,861,049     14.813.316 

Net  earnings $4,513,711     $4,765,896     $7,826,834     $8,521,678 

Rec'd  from  invest. ,&c.     1,716,123  723,253 

Total  net    $6,229,834  Not  $8,550,087  Not 

Deductions —  reported  reported 

Taxes    $425, .5,83  apart  $697,673  apart 

Sundry  charges 574,898  from  526,008  from 

Fixed  charges  &  rent.     4,237,454  figures  4,445,642  figures 

for           for 

Total $5,237,935  entire  $5,669,323  entire 

Balance,  surplus  . .       $991,899  year.  2. 880. 764  year. 

Dividend (2H';m.945,435  (2>^%)1,945,435 

Balance     def,$953,536  sur.$935,329 

The  earnings  for  the  last  four  calendar  years  compare 
as  below: 

1905.  1904,  1903.  1902. 

Mileage 6,237  6,140  5,846  5,613 

Gro.ss-. .$42,518,272  $43,693,616  $43,095,769  $37,495,688 

Expenses 30,177,727     30.406,040     29,415,004     25,043,191 

Net    $12,340,545  $13,287,576  $13,680,765  $12,452,497 

Other  income. $2,439,376     $2,937,274     $3,776,965     $2,422,139 

— V,  82,  p,  281,  100, 

Minneapolis  Red  Lake  &  Manitoba. — Mortgage. — This 
company,    which    recently    coinj)letcd    a   26-mile   extension 
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ijf  its  road  in  Michigan,  and  has  let  a  contract  for  rebuilding 
its  old  line  from  Ncbish  north  to  Red  Lake,  about  12  miles, 
recently  liled  a  mortgage  to  the  First  Trust  &  Savings  Bank 
and  James  B.  Forgan  of  Chicago  as  trustees.  Press  reports 
state  that  the  mortgage  secunvs  an  issue  of  1700,000  5% 
first  mortgage  gold  bonds.  A  mortgage  for  $420,000  was 
made  last  spring,  and  it  sin-ms  likely  is  replaced  by  the  new 
instrument.  N.  O.  Werner  of  Minneapolis  is  interested. 
Com|)are  V.  80,  p.  1971. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Sale  of 
Bonds. — This  company  has  sold  to  Wm.  A.  Read  &  Co. 
|;2,S()0.000  first  consolidated  mortgage  -1%  gold  bonds,  due 
193S.  interest  guarante(>d  by  endorsement  by  the  Canadian 
Pacific    Hy.  Co.  — ^'.  SI,  p.    KiOO. 

New  York  New  Haven  &  Hartford  B.'R.—Mortgcu/e  on  Ter- 
minal.— See  Providence  Terminal  Co.  below. 

Reduction  of  Farei^. — President  Mellen  on  March  10  made 
an  announcement  (see  "Boston  Transcript"  of  March  10) 
in  which  he  says: 

Till-  (liivctor.s  authorized  on  March  I  1909  reducert  pa.s.senger  tariffs 
upon  theBerkshire  division  to  a  nuixininni  of  2  cents  per  mile,  figured  in 
multipk-s  of  .5,  and  have  arranged  to  inak'e  similar  reducfion.s  upon  its 
Highland,  NauKatnck  and  Nortlianiptoii  divisions,  effective  April  1  1906; 
also  on  certain  branches  in  Connecticut  on  Ma\'  1.  It  will  take  until  CJct . 
1  lOOli  to  cover  the  whole  territDrv.  and  the  ()!<!  (Colony  will  he  the  next 
to  tile  last  to  be  reached.  For  final  action  there  has  been  reserved  the  old 
.New  Kngland  main  line  and  branches  north  thereof.  It  would  have  been 
impossible  to  have  made  all  the  reductions  over  the  whole  system  at  once, 
as  it  involves  .so  large  an  amount  of  money,  and  there  is  a  dispo.sition  to 
observe  the  effect  in  the  vario\is  sections  upon  gross  revenues. — V.  82, 
]) .  L'S  I  ,  219. 

Norfolk  &  Western  Ry. — Guaranteed  Equipment  Trusts  Of- 
fered.— Brown  Bros.  &  Co.,  New  York,  are  offeriirg  at  prices 
to  yield  about  4^%  on  th(>  investment  $.3,000,000  4%  gold 
equipment  trust  certificates  of  $1 ,000  each,  viz.: 

Issue.         Amount.     Maturiti/  ($100,000  yearly).  liilircxt  Period. 

Series  L),  *1.000,000..>fov.  i  lOOii  to  Nov.  1  1915 May  1  &  Nov.  1 

Series  E.     1,000,000,  .Dec.  1  190B  to  Dec.  1  191.5 June  1  &  Dec.  I 

Series  F,      1.000,000.  .Feb.  1   1907  to  Feb.  1  1916 Feb.  1  &  .\ug.  I 

"These  certificates  are  issued  by  tiie  C'onunercial  Trust  Co.  of  Phila- 
delphia .trustee,  in  three  series  of  $1 .000,000  each,  and  are  secured  by  an 
assignment  to  it  of  a  lease  contract  with  the  Norfolk  &  Western  Ry.  Co. 
of  .standard  equipment.  The  aggregate  equi|)ment  leased  in  the  three 
series  consists  of  5  passenger  and  18  freight  locomotives  and  2.800  freight, 
bo.K.  hopper  and  coke  cars.  The  rentals  si)ecifieri  in  this  agreement  are 
sufficient  to  enable  the  trustee,  who  retains  title  to  the  whole  equipment, 
to  retire  at  maturity  t  he  total  issue  of  these  certificates  with  dividends  and 
charges.  They  are  guaranteed,  both  as  to  principal  and  di\idenils,  by  the 
Norfolk  <<c  Western  Ry.  Co.  These  certificates  mature  in  ten  anrnud  in- 
stalments of  $100,000  each. 

Guaranti.i    Endorsed    on    Eiicti    Certificate. 

For  value  receive  1,  the  Norfolk  &  Western  Ry.  Co.  hereby  guarantees 
the  prompt  payment  at  maturity  of  the  i)rincii)al  and  dividends  of  the 
withui  certificate,  according  to  the  tenor  thereof.  In  witness  whereof, 
the  -Norfolk  &  Western  Ry.  C-).  has  caused  its  corporate  seal  to  be  hereto 
affixed  and  attested  by  its  Secretary,  and  this  instrument  to  be  .signed 
f),\' its  President  or  V'ice-President  this  day  of  19 

(Signed  by  President;  witnessed  by  S.-cretary.) — V.  82.  p.  .510.  219. 

Oneonta  Cooperstown  &  Richfield  Springs  Electric  RR. — 

Sold. — At  the  foreclosure  sale  in  Cooperstown  on  March  13 
the  property  was  bid  in  for  $960,000  by  Henry  W.  Bean, 
Chairman  of  the  reorganization  committee,  subject  to  $250,- 
000  or  more  receivers'  certificates. — V.  80,  p.  1972. 

Pennsylvania  RR. — Merger.  &c.,  Approved. — At  the  an- 
nual meeting  on  March  13  the  shareholders  approved  the 
purchase  of  the  Allegheny  Valley  Ry.  (V.  81.  p.  1492,  1549, 
1847;  V.  82,  p.  159),  South  West  Pennsylvania  Ry.  (V.  80, 
p.  1914)  and  York  Haven  &  Rowenna  RR.  They  also  au- 
thorized the  directors  to  i.ssue,  from  time  to  time  as  de.sired, 
the  unappropriated  capital  stock,  as  follows: 

That  for  the  purpo.se  of  carrying  said  agreement  with  these  lines  into 
effect,  and  for  other  corporate  jjurpo.ses  of  the  company,  the  approval  of 
the  siotkholders  is  hereby  given  for  the  issue  from  time  to  time  of  the 
balance  of  the  authorized  stock  rH)t  recpiired  for  the  exchange  of  the  pres- 
ent outstanding  convertible  bonds. 

The  special  meeting  of  the  stockholders  of  the  Allegheny 
Valley  Ry.  (most  of  whose  stock  is  owned  by  the  Penn.syl- 
vania  RR.)  to  act  upon  the  merger  has  been  temporarily 
postponed.— V.  82,  p.  .569,  514. 

Philadelphia  Baltimore  &  Washington  RR. — Report. — For 
calendar  year: 

Cat.  (iross  Net  Oilier  Fi.rcd        Dirid'dx.      lint  For 

Yr. —  Earnings.  Earninqx.  Income.  Charycx.  (4%)  (K.TtrnK.rp. 
190.5  .?14.676,204  S.3,12i;746  8804, 9:J3  $1,272,920  $9.39.742  $1,714,02.3 
1904,1.3,525.7.56  2,661,718  683,932  1,225,570  939.566  1,180,514 
The  net  earnings  as  above  given  after  deducting  rentals  ($751,525  in 
1905  ;ind  $874.0o7in  1904)  based  on  net  earnings. — V.  82,  p.  510. 

Philadelphia  &  Western  (Electric)  RR. — Franchise  De.sired 
in  Philadelphia. — This  company  applied  to  the  city  of  Phila- 
delphia on  March  15  for  the  right  to  extend  its  lines  from 
63rd  and  Market  streets  by  an  elevated  and  underground 
svstem  to  the  eastern  end  of  Chestnut  Street  at  tlu^  Dela- 
ware River.      See  V.  81.  p.  778,  508. 

Portsmouth  Dover  &  York  Street  Ry. — Consolidati'm.— 
See  Atlantic  Shore  Lin;-  Ry.  above. —  V.  77,  p.  251. 

Providence  (R.  I.)  Terminal  Co.— Mortgage.— This  sub- 
sidiary of  the  New  York  New  Haven  &  Hartford  i{  H .  on 
March  5  took  title  fi'om  that  company  to  the  Union  Pa.ssen- 
ger  Station  and  other  terminal  structures  in  Providence, 
and  on  March  12  filed  a  mortgage  to  the  Rhode  Island  Ho.s- 
pital  Trust  ("o.  of  Providence,  as  trustee,  to  secure  an  issue 
of  $7,500,000  4%  50-year  gold  bonds  dated  March  1  1906, 
interest  payable  Sept.  1  and  March  1.  The  Terminal  Com- 
pany will  build  a  tunnel  through  East  Side  Hill,  connecting 
with  a  drawbridge  over  the  Seekonk  River.  The  bonds  will 
be  guaranteed  princioal  and  interest  bv  on  dor.sement  by 
he  N.  Y.  N.  H.  &  H.  RR.  Co.     See  V.'78,  p.  1110. 


Raleigh  &  Charleston  RR. — In  Possession. — John  Skelton 
Williams,  President,  and  C.  T.  Williams,  Secretary  and 
Treasurer,  announce,  under  date  of  Richmond,  Va.,  March  1, 
that  this  company  has  succeeded  to  the  property  and  fran- 
chises of  the  Carolina  Northern  RR.    See  V.  81,  p.  1849. 

St.  Louis  &  North  Arkansas  RR. — Foreclosure. — Suit  has 
been  brought  for  the  foreclosure  of  the  company's  mortgage. 
See  plan  in    V.   82,  p.   510,  569. 

Southern  Ry. — Listed. — The  New  York  Stock  Exchange 
has  listed  $515,000  additional  first  consolidated  mortgage 
5%  coupon  bonds  of  1994,  making  the  total  listed  to  date 
$44,766,000.  The  proceeds  were  chiefly  on  account  of  ex- 
penditures (aggregating  $573,888)  as  follows:  Shops  and  ma- 
chinerv,  $27.5,434;  new  and  additional  equipinent,  $207,978; 
coal  aiKl  water  stations,  $90,476.— V.  82,  p.  570,  393. 

Southern  Pacific  RR. — Listed  in  London. — The  London 
Stock  Exchang(>  has  listed  the  $75,000,000  4%  first  refund- 
ing mortgage  gold  bonds  Nos.  M.  1  to  M.  70,000  for  $1,000 
and  I).  1  to  1).  10,000  for  $.500  each.— V.  81,  p.  778. 

Syracuse  &  South  Bay  (Electric)  Ry. — Mortgage. — This 
companv,  incorporated  May  7  1900,  its  authoriz(;d  capital 
stock  being  now  $900,000  common  and  $100,000  5%  cumu- 
lative preferr.'fl  (par  of  shares  $100),  recently  made  a  mort- 
gag:^  to  the  Syracuse  Trust  Co.  as  trustee  to  secure  not  ex- 
ceeding $1,000,000  5%  gold  bonds  dated  Oct.  1  1905  and 
due  in  1945;  interest  payable  April  and  October.  In  January 
last  there  were  outstanding  only  $120,000  of  the  common 
stock  and  $300,000  of  the  bonds.  The  company's  line  is 
under  construction  between  Syracu.se  and  South  Bay,  on 
Oneida  Lake,  N.  Y.,  13  miles  double  track.  Extensions 
aggregating  14  tniles  are  proposed  to  Brewerton,  &c.  Presi- 
dent, George  D.  Chapman;  Vice-President,  W.  B.  Burns; 
S;^cretar3^  W.  R.  Kimball;  Treasurer,  F.  L.  Barnes. 

Texas  Southern  Ry. — Sale  Aug.  7. — The  foreclosure  sale, 
often  postponed,  is  now  set  for  Aug.  7.  J.  A.  Koontz, 
President  of  the  Winnipeg  &  Galveston  Ry.  (projected),  is 
.said  to  represent  a  .syndicate  of  possible  purchasers. — V.  82, 
p.  511,  393. 

Underground  Electric  Railways  of  London. — New  Lines. — 
On  March  7  this  company's  subsidiary,  the  Baker  Street  & 
Waterloo  R3^  Co.,  opened  its  5-mile  line  for  public  traffic. 
(See  "Railway  News"  of  London  for  March  3).  On  March  1 
a  further  extension  of  the  London  United  Electric  Tramways 
Co.  was  opened  to  Kingston  Hill,  Surbiton,  Tolworth  and 
Ditton.  See  map  on  page  147  of  "Railway  and  Industrial 
Section." 

The  London  I'liited  Tramways  Co.  (one  of  the  controlled  companies) 
reports  for  the  year  1905:  Gross  receipts,  ,£:101,350;  net  revenue,  £126.600; 
suri)ius  over  debenture  interesi  and  dividend  on  5%  preference  shares 
£30,446;  3%  on  common  stock,  £19,330;  carried  to  re.serve  fund,  £10.000; 
surplus  forward,  £1,116.— V.  82,  p.  511.  459. 

United  Railways  of  St.  Louis. — Decision  Affirmed. — The 
United  States  Circuit  Court  of  Appeals  at  St.  Louis  on  March 
8  affirmed  the  decision  of  Judge  Pollock  dismissing  the  bill  of 
complaint  in  the  suit  brought  by  Louis  Cella,  S.  W.  Adler 
and  C.  A.  Tilles  to  enforce  rights  clainred  by  them  under  the 
syndicate  agreement  of  September,  1904.  Compare' V.  81, 
p.  213;  V.  79,  p.  2087.— V.  82,  p.  570,  335. 

United  Railways  &  Electric  Co.,  Baltimore. — Sale  of 
Bonds. — The  company  has  sold  the  $499,000  first  mortgage 
bonds  reserved  to  take  up  the  $499 ,000  convertible  bonds  due 
May  1  1906,  .$208,000  to  banks  and  the  remainder  to  a  .syndi- 
cate composed  of  Townsend  Scott  &  Son,  Stein  Bros,  and 
H.  A.  Orrick,  all  of  Baltimore.  One  of  the  purchasers  writes: 
"No  inore  bonds  can  be  issued  by  the  company  until  1911 
and  then  only  for  the  purpose  of  retiring  underlying  liens. 
The  bonds  purchased  by  us  will  not  be  offered  for  sale  at 
present." 

Financing  Through  Maryland  Electric  Ry. — This  company 
has  applied  to  the  Maryland  Legislature  for  amendments  to 
the  charter  of  the  Maryland  Electric  Ry.  (V.  78,  p.  2334), 
with  a  view  to  financing  the  company's  reciuireraents  in  the 
way  of  car  barns  and  other  buildings  and  suburban  exten- 
sions. An  advertisement  inserted  in  the  "Baltimore  Sun" 
of  March  8  by  order  of  the  executive  committee  says  in  sub- 
.stanpe: 

When,  after  the  fire,  the  rehabilitation  of  the  property  was  determined 
upon,  money  was  neederl  for  (1 )  relaying  and  rejiair  of  track:  (21  the  pur- 
chase of  ne\v  and  the  repair  of  old  eiiuipment;  (:<)  the  building  of  new  and 
the  repair  of  old  car  barns  and  buildings,  and  (.4)  the  extension  to  and 
development  of  that  portion  of  the  suburbs  of  the  city  now  unsupplied 
with  lines. 

For  tracks,  cars  and  car  barns  alone  tlie  expenditure  of  over  $4,000,000 
was  re(iuired.  The  relaying  and  repair  to  its  own  track  should  manifestly 
be  made  and  is  now  being  made  by  the  railway  company  it.self  out  of  its 
earnings.  The  purchase  of  new  equipment  has  been  made  through  car 
trusts.  '■ 

Items  (1)  and  (2)  having  thus  been  i)rovided  for,  the  Maryland  Elec- 
tric Ry.  ('o.  is  designed  to  take  care  of  items  (3>  and  (.4K  namely,  car 
barns."  l)uildings  and  exten.sions.  So  far  the  expenditures  ha\e  been  met 
out  of  income,  but  the  heavy  cost  of  a  suitable  car-barn  system  and  the 
building  of  snliurhan  lines  sliould  not  be  i)aid  for  out  of  income  if  other 
means  can  be  devised,  as  it  is  not  the  intention  of  the  directors  to  defer 
pavment  of  interest  on  the  income  bonds  a  (hiv  long(>r  tluui  is  economi- 
cally advisable.  Hy  the  use  of  the  Maryland  Klectric  Ry.,  charter  money 
can  be  rai.sed  on  its  securities  on  more  satisfactory  terms  than  on  any 
additional  obligations  of  the  United,  and  the  income  bondholders  can 
mucli  sooner  expect  a  rrlurn  on  their  invistment. 

.'\pi)ro\imat(lv  $1,600,000  has  been  spent  in  the  pa.st  two  years  in  im- 
proving the  United's  service.  '♦  is  contemplated  that,  by  the  use  of  the 
MarvhiTKl  Electric  Rv.  charter,  th  ■  service  of  the  companv  will  be  gn-atly 
bettered,  :ind  its  i)art  in  the  development  of  the  city  and  suburbs  accom- 
plisheil  with  nnicli  greater  rai)idity. — \',  82,  p. 511. 

■VandaUa  RR. — Listed. — The  New  York  Stock  Exchange 
has  listed  $3,000,000  additional  consolidated  mortgage  4% 
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bonds,  Series  A,  of  1955,  making  tlie  total  listed  to  date 
$10,000,000.  The  proceeds  of  the  additional  bonds  are  to  be 
applied  as  follows: 

Puviiiiiit  T.  H.  .V:  1.  consols  I  Track  clcvulioli,  Iiidianap. 8270,000 
callciLIan.  1  190t) 8600,000 1550  fr<i;,'lil  curs 5,50,000 

lUal  estate  aiul  new  freight  I  Ooiilile  trackiiiK 1 ,200,000 

station,    Inilianapolis. . .    3S0,000| 

Earnings. — Forcalendar  years: 

Cal.              Gross          '    NH              Other  Int.  <{•  Divid'd       Hutnnn . 

Yr. —      Earnimis.     Earnintjs.      Income.  HcnUils.  (4%)         Siir/ihis 

1905...$7,845,223  Sl.liy.l.ltiy     $;J4,271  874:i,974  S5G4,282     $421,184 

1904  ...  8,2<)1,782     1,818,720 

—V.  82,  p.  :j:5.5. 

Western  Massachusetts  Street  Ry,,  Westfield,  Mass. — 

Bonds  ()//\r(iL  —  Mackaj-  A:  ("d.,  Bo.stoii  and  New  ^'ork,  arc 
offerinK  at  1033^  find  interest  the  unsold  portion  of  a  block  of 
$200,000  (list  mortgage  20-year  5%  gold  bonds,  dated  Jan,  1 
1906  and  due  Jan.  1  1920,  but  redeemable  at  option  of 
company  in  whole,  but  not  in  part,  at  108  and  interest  on  six 
months'  notice  on  or  after  Jan.  1  1916.  Springfield  Safe  De- 
posit &  Trust  Co.,  trustee. 

President  R.  D.  (iillett,  under  date  of    Feb.  19  1906  says: 

Incorporated  under  laws  of  Massadiiisetts  with  a  cai)ital  stock  of  S:5()(),- 
000.  Operates  under  franchises,  witliout  limit  as  to  freight  and  passenger 
rates,  a  line  e.xtending  12  miles  from  Westfield,  .Mass.,  on  the  Woronoco 
Street  Ry.  throns^li  Russell,  <V-c.,  to  Huntinijton.  along  practically  a  jHi- 
vate  rifilit  of  way  7,5  ft.  in  width  horfleriiifr  tlit!  State  liifjhway.  Popula- 
tion directly  tributary,  about  19. ()()().  and  serves  indirectly  Holyoke  and 
BpriiiKlieid,  aKKregatins  about  1.50. 000  additional.  Track  built  on  2  ft. 
to  :i  ft.  of  tjravel  l)alhist,  witli  70-11).  "T"  steel  rail;  bridges  and  culverts 
have  granite  foundations  with  steel  superstructure. 

Mortijayc. — Bonds  authorized.  SI, 000, 000,  a  first  and  only  lien,  not 
only  upon  all  property  at  i)resent  owned,  constructed  at  a  cost  of  upwards 
of  8560,000.  l)ut  sucli  as  may  i>e  subseipiently  acfptired.  .\n  e.Ktension  is 
contemplated  from  Huntington  to  Lee,  conitecting  the  Berkshire  Street 
Ry.  properties  of  the  New  York  New  Haven  it  Hartford  RR.  Co.,  in 
Pittstield  and  vicinity,  and  its  system  in  Springfield,  Mass.,  thus  afford- 
ing a  saving  of  over  20  miles  between  Springfield  and  the  larger  centres  of 
poi)ulation  to  the  south  of  Pittsfield.  The  balance  of  the  amount  of  bonds 
authorized  can  be  issued  oidy  in  conformity  with  the  well-kitown  restric- 
tions of  the  Massachusetts  statutes. 

Earnings. — Without  freiglit  i)usiness  for  less  than  the  first  three  months 
of  the  fiscal  year,  during  which  time  the  line  was  partly  under  construc- 
tion, the  gross  earnings  were  .?8,075. — V.  81 ,  p.  161 1 . 

Western  Pacific  Ry. — Directors. — At  the  annual  meeting 
on  March  6  the  following  directors  were  elected: 

New — George  J.  Gould  of  New  York,  W.  W.  Miller  of  New  York,  Judge 
Charles  W.  Slack  and  H.  M.  McCartney,  of  San  Franci-sco,  J.  F.  Elvans 
(the  companv's  Auditor)  and  Warren  Olnev  Jr. 

Re-elected— E.  T.  Jeffery,  Virgil  G.  Bogue,  W.  J.  Bartnett,  Edwin 
Hawley,  Warren  Olney,  W.  J.  Shotwell  and  J.  Dalzell  Brown. — V.  82, 
p.  570. 

Worcester  (Mass.)  Railways  &  Investment  Co, — Offer  for 
Stock  Not  Approved. — Tlio  trustees  on  Thursday  issued  the 
following  statement: 

We  have  recently  been  informed  that  an  offer  of  105  (equivalent  to  lO,"? 
and  interest  as  of  May  1)  would  be  made  through  this  board  for  the  whole 
of  your  shares,  or  any  part  thereof  "not  less  than  a  majority,"  provided 
the  offer  would  be  favorably  recommended  by  us  for  your  acceptance. 
In  view  of  our  knowledge  of  the  property  and  our  belief  in  its  future  de- 
velopment, and  further  in  view  of  the  fact  that  current  offers  of  the  same 
price  are  being  now  made  for  the  stock,  we  have  not  considered  this  offer 
sufficiently  favorable  to  submit  it  for  vour  consideration  at  this  time. — 
V.  82,  p.  336,  102. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

American  Butter  Refining  Co. — Cluinge  of  Name. — The 
shareholders  voted  on  Feb.  7  to  change  the  company's  name 
to  the  American  Farm  Products  Co. 

Incorporated  in  New  Jersey  in  Feb.  1905  with  817,000,000  of  au- 
thorized capital  .stock,  of  which  $2,000,000  was  7^^  non-cumulative 
preferred.  Owns  a  patented  process  for  making  butter  and  has  ac- 
quired, we  are  informed,  control  of  properties  having  an  annual  butter 
output  of  20,000,000  pounds.    Office  52  Broadway,  N.  Y.— V.80,  p.  873. 

American  Express  Co. — Decision  in  Texas. — The  Supreme 
Court  of  Texas  on  Feb.  26  decided  that  exclusive  contracts 
made  between  railroads  and  express  companies  violate  the 
Anti-tru.st  Act  of  1903.  The  penalty  fixed  by  the  Act  is  $50 
a  day.  The  case  will  be  appealed  to  the  United  States  Su- 
preme Court.     A  press  report  says: 

The  suits  were  filed  against  the  Mis.soiu'i  Kansas  i^-' Texas  Railway  and 
the  American  Ex[)re.ss  Co.  The  Court  says  that  the  fact  that  the  contract 
was  made  and  entered  into  jjrior  to  the  passage  of  the  Anti-trust  Act  of 
1903  is  w'ithout  weight,  for,  as  .soon  as  the  Act  became  effective  the  exist- 
ing trusts  came  under  its  provisions.  This  was  a  test  case,  with  thirty 
others  of  similar  character  dcjiendent  Ujjon  its  outcome.  The  four  e.x- 
press  comi)anies  operating  in  Texas  are  the  .\merican,  the  Wells-Fargo, 
the  United  States  and  the  Pacific. — V.  79,  p.  1,53. 

American  Farm  Products  Co. — Neio  Name. — See  American 
Butter  1{(  (iiiiiig  Co.  ab()^'('. 

American  Felt  Co. — First  Dividend  on  Common  Stock. — The 
company  paid  on  March  1  its  first  dividend  of  2^%  on  the 
$1,627,300  common  stock,  also  the  regular  semi-annual 
dividend  of  3%  on  the  $1,627,300  preferred  stock.  Par  of 
shares  $100. 

BALANCE  SHEET  OF  JAN.   1    1906. 

Liabilities  (.84,174,651  > 


Asse/,s*(84, 174,651)—  8 

Real  estate 1  ,026,292 

Machinery 676,196 

Cash  and  accts.  receivable  728,607 
Raw  stock  and  materials. 1,148, 872 
Manufactured  radse 594,684 


Cai)ital   stock 3,254,600 

Accomits  payable 135,306 

Bonds,  5% 392,000 

Surplus 150,000 

Profit  and  lo.ss 242,745 


The  bonds  are  5  per  cents,  dated  1899,  due  in  1949,  but 
subject  to  call  at  option  of  company  after  1904.  Authorized 
issue  $500,000;  in  treasury,  $108,000;  outstanding,  $392,000. 
—V.  70,  p.  942. 

American  Grass  Twine  Co. — Directors. — At  the  annual 
meeting  on  March  6  directors  were  elected  as  follows: 

New — J.  D.  Probst,  R.  E.  Cochran  and  I.  C.  Stump  to  fill  vacancies. 
Re-elected — John  M.  Robinson,  President;  H.  Esk  MoUer,  George  E. 
Lindley,  John  Kirkpatrick,  Horace  G.  Knowles  and  Myron  W.  Robinson. 


Floaliruj  Debt  Reduced. — The  company,  we  learn,  has  re- 
duced its  floating  debt  from  $1,7.50,000  to  approximately 
$266,000.— V.  80,  p.    1113. 

American  Light  &  Traction  Co. — Sc^e  Southern  Light  & 
Traction  Co.,  ,>^;ul  .Antonio,  in  V.  82,  p.  570. —  V.  82,  p. 
336,  216. 

American  Tobacco  Co. — -Report. — See  a  preceding  page. 

(./.  R.)  Reynolds  Tobacco  Co. — See  that  company  below. 

Decision  in  Government  Proceedings. — The  United  States 
Suprenu'  Court  on  Monday  affirmed  the  decision  of  Judge 
Lacombe,  rendered  in  .May  last,  adjudging  Edwin  F.  Hale 
and  William  H.  McAllister  officers  of  the  Mc Andrews  & 
Forbes  Co. ,  guilty  of  contempt  of  court  for  refu.sing  to  testify 
in  an  intjuiry  pending  before  the  Federal  grand  jury  at  New 
York  at  the  instance  of  the  (Government,  with  a  view  to 
proving  alleged  violation  of  the  Anti-Trust  Law.  The  wit- 
nesses refused  to  answer  questions  and  to  produce  certain 
books,  papers  and  contracts  intended  to  show  the  relations 
of  their  company  with  the  American  Tobacco  Co.  and  nu- 
merous other  concerns  charged  with  carrying  on  Inter-State 
business  in  restraint  of  trade,  claiming  that  under  the  Fifth 
Amendment  to  the  Constitution  they  could  not  be  compelled 
to  testify  against  themselves.  The  Court  holds  that  this 
right  is  purely  a  personal  privilege,  that  the  Immunity  Act 
passed  in  1903  provides  that  no  person  shall  be  prosecuted 
or  be  subject  to  penaltj^  on  account  of  an3'thing  he  may 
testify  to  in  an  Anti-Trust  proceeding,  but  that  a  corpora- 
tion, being  a  creature  of  the  State,  must  submit  to  proper 
examination  at  the  request  of  the  State.  Justice  Brown 
wrote  the  preA^ailing  opinion.  Chief  Justice  Fuller  and 
Justice  Brewer  dissenting.  The  decision  is  important  in 
that  it  determines  in  a  general  way  rules  of  evidence  in 
Government  proceedings  against  corporations.  The  opinion 
was  given  at  some  length  in  the  "New  York  Times"  and 
"Sun"  of  March  10.  See  also  remarks  in  the  "Financial 
Situation"  on  a  preceding  page. — V.  81,  p.  1725,  1611. 

Boston  Consolidated  Copper  &  Gold  Mining  Co. — Listed  in 
London. — The  Lf)ndon  Stock  Exchange  has  listed  a  further 
issue  of  7,855  shares  of  £1  each,  fully  paid  (Nos.  519,966  to 
527,820).— V.  82,  p.  394. 

Buckeye  Steel  Casting  Co. — Recapitalization. — The  share- 
holders will  vote  April  17  on  a  proposition  to  increase  the 
capital  stock  from  $1,000,000  to  $2,500,000.  W.  B.  Jack- 
son, in  the  "Ohio  State  Journal,"  says: 

It  is  proposed  to  make  the  present  stock  a  preferred  issue  and  to  author- 
ize the  issue  of  $1,500,000  of  new  common  stock.  Of  this,  ,81,000,000  is 
to  be  distributed  to  holders  of  the  old  stock  as  a  stock  dividend  of  100%, 
the  remaining  $500,000  to  be  left  in  the  treasury  to  provide  for  future 
needs.  The  new  preferred  will  carry  dividends  of  1J^%  a  quarter,  and 
the  new  common  will  be  placed  on  a  quarterly  basis  of  1%.  At  present 
the  company  is  paying  dividends  of  2!^%  quarterly  on  81,000,000  cap- 
italization, and  as  the  earnings  the  last  fiscal  year  were  in  excess  of 
29J4%  thereon,  all  dividend  charges  may  be  met  and  still  leave  a  good 
surplus.  Frank  Rockefeller,  lirother  of  John  D.  Rockefeller,  is  Presi- 
dent, and  the  plant  in  South  Columbus  has  been  brought  up  to  a  model 
of  its  kind  under  General  Manager  ,S.  P.  Bush, 

Bucks  Stove  &  Range  Co. — Listed  in  St.  Louis. — The  St. 
Louis  Stock  Exchange  has  listed  the  $750,000  preferred 
stock;  par  of  shares  $100.  The  la.st  dividend  was  3%  semi- 
annual, paid  Nov.   1905. 

Central  Union  (Bell)  Telephone  Co. — Increased  Business. — 
The  "Central  Union  News"  of  Indianapolis,  this  company's 
official  organ  for  distribution  among  its  employees,  reports 
as  follows  for  the  calendar  year  190.5: 

Net  increase  ("entral  ITnion  stations,  23,233;  new  sublicen.se  stations, 
11,830;  total  IMl  stations  added  to  Central  Union  system,  35,063;  total 
number  of  Central  Union  subscribers  Dec.  31  1905,  152,928;  total  num- 
ber of  sublicense  subscribers  Dec.  31  1905,  50,900;  total  number  of  sta- 
tions, connected  with  Bell  svstem  in  Central  Union  territory,  203,828. — 
V.  81,  p.  213. 

Chattanooga  (Tenn.)  Iron  &  Coal  Co. — Neio  Enterprise — 
Mortgage. — This  companj'  was  incorporated  in  Tennessee 
last  month  with  $500,000  of  authorized  capital  stock,  to 
build  at  Chattanooga  steel  works  and  rolling  mill,  capacity 
200  tons  of  finished  material  per  day,  and  blast  furnaces, 
capacity  200  tons  per  day;  estimated  cost  of  plant  when  com- 
pleted, "$1,500 ,000.  The  steel  plant  ^vill  have  its  owai  coal, 
coke  and  iron  ore.  Tne  plant  of  the  Chattanooga  Blast 
Furnace  Co.  has  been  taken  over. 

Mortgage. — A  mortgage  has  been  made  to  the  Trust  Com- 
pany of  America,  Ne\<-  York,  as  trustee,  to  secure  an  issue 
of  $600,000  bonds. 

President,  C.  E.  Buek,  Birmingham,  Ala.:  Vice-President,  Wm.  Yule, 
St.  Louis,  Mo.;  Secretary,  F.  V.  Berry,  Chattanooga;  directors,  G.  M. 
Wynkoop,  New  York;  J.  D.  Lacey,  Chicago;  A.  W.  Chambliss,  Chatta- 
nooga: C.  E.  Buek  and  F.  V.  Berry. 

Cincinnati  (O.)  Light,  Heat  &  Power  Co. — New  Project. — 
This  companj^  was  incorporated  at  Columbus,  O.,  on  March 
8  with  a  nominal  capital  stock  of  $100,000,  to  supply  elec- 
tricity for  commercial  purposes  in  Cincinnati. 

The  capital  stock  is  to  be  increa.sed  to  86,000,000  or  88,000.000  when 
the  franchise  is  secure<l.  Incorporators:  Guy  W.  Mallon,  H,  H. 
Bechtel  of  the  .\merican  Oak  Leather  Co.,  E.  R.  Stearns  of  the  Stearns 
&  Foster  Co..  (".  W.  Cole  and  C.  E.  Meade. 

Citizens'  Independent  Telephone  Co.,  Terre  Haute,  Ind. — 

Mortgage. — The  company  has  filed  a  mortgage  for  $1,000,000. 
Compare  V,  82,  p.  572. 

Cleveland  Cliffs  Iron  Co.— Output,  <fcc.— The  "Iron  Age'.J 
of  Jan.  25  1906  said: 

Considered  as  an  entity,  the  Cleveland  Cliffs  Iron  Co.  easily  ranks 
.second  to  the  United  States  Steel  Corporation  in  its  Lake  Superior  iron 
activities.  Not  alone  is  the  company  a  very  large  ore  producer,  but  Its 
associated  industries  are  wide  and  of  the  most  far-seeing  nature.     Ship- 
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ments from  the  mines  of  the  company  asRiegated  2,014,735  tons  in  1905, 
jis  compared  with  1,233,224  tons  in  1904,  viz.: 

Minc^  (Gro.s-.s  Ions)—  l^n^onr 

IshpeminK  group ^  'ffo "Tec 

Asiiland,  Gogebic  range 1iS\.„- 

Ne^aunce  _  243, oOo 

JacTjson  group T33V136),  Ogden  (6,806),  Lucy         

(126) ---       40,0h2 

Imperial    _ -         i,t)t).-> 

Austin  (44^653),  Princeton,  Swanzey  (47,290)  _       91,943 

The  Princeton  was  not  taken  i)ossession  of  till  August;  its 
for  the  former  owners  amounted  to  76,461  tons  during  1904. 
pany  owns  only  a  half  interest  in  the  Negaunee,  hut  handles  the  entire 
product  and  it  is  all  con.sidered  in  the  al)ove  table.  It  owns  also  25% 
of  the  stock  of  the  Regent  group,  at  Negaunee,  but  this  interest,  amount- 
ing to  63,344  tons  in  1905,  is  not  included  in  its  totals.  All  the  com- 
I)any's  mines  are  being  prepared  for  a  larger  output  this  year,  and  its  ex- 
plorations are  on  a  large  scale.— V.  79,  p.  272. 

Columbus  (0.)  Gas  &  Fuel  Co. — First  Dividend. — This 
recent  consolidation  has  (l(-chircd  a  dividend  of  1M%  on  its 
preferred  stoclc,  payable  April  2  to  holders  of  record  March 
20.  M.  C.  Miller,  No.  401  Wyandotte  Building,  Columbus, 
O.,  is  now  the  transfer  agent. — V.  82,  p.  572,  511. 

Consolidated  Cotton  Duck  Co.,  Baltimore. — Sale  of  Bonds. 
— This  company  has  sold  the  .11,000,000  of  treasury  bonds 
of  the  total  issue  of  $8,000,000  of  first  mortgage  5%  bonds 
of  the  Mount  Vernon-Woodberry  Cotton  Duck  Co.,  making 
the  entire  issue  now  outstanding. 

Report. — -See  under  "Annual  Reports"  on  a  preceding  page. 

Dividend  on  Incomes. — The  directors  of  the  Mount  Ver- 
non-Woodberry Cotton  Duck  Co.  recently  declared  that  the 
amount  of  income  of  said  company  applicable  to  pay  inter- 
est on  its  first  income  mortgage  5%  gold  bonds  is  the 
sum  of  $60,000,  being  1%,  payable  upon  surrender  on  or 
after  March  1  1906  at  the  Continental  Trust  Co.,  Baltimore, 
of  interest  warrant  No.  12  and  all  uncurrent  warrants,  being 
Nos.  4,  6,  7,  8,  9,  10  and  11.  Only  $600,000  of  the  total 
issue  of  $6,000,000  is  in  the  hands  of  the  public.  See  above 
report.— V.  82,  p.  454,  3.36. 

Consolidated  Ohio  Coal  Co.,  Toledo. — Incorporated. — This 
company  was  recently  incorporated  under  the  laws  of  Ohio 
with  $1,750,000  of  authorized  capital  stock  by  Charles  S. 
Grimm,  Robert  E.  Kline,  Charles  H.  Hoglen,  H.  Orrin 
Jones  and  S.  M.  Krohn. 

Doe  Run  Lead  Co. — New  Stock — Stock  Dividend. — The 
shareholders  will  vote  on  April  24  on  increasing  the  capital 
stock  from  -$4,000,000  to  $10,000,000.  In  January  the 
company  declared  a  stock  dividend  of  75%.  Dwight 
Arven  Jones  is  President.     See  V.  82,  p.  337. 

Du  Pont  International  Powder  Co. — No  Dividend  at 
Present. — The  International  Smokeless  Powder  &  Chemical 
Co.  having,  as  stated  below,  passed  the  usual  quarterly 
dividend  on  its  common  stock,  much  of  which  is  owned  by 
the  Du  Pont  International  Powder  Co.,  that  corporation 
has  also  passed  the  qiuirterly  dividend  on  its  preferred 
stock.  The  "Philadelphia  Ledger,"  however,  says:  "It  is 
stated  that  the  regular  quarterly  dividends  on  both  stocks 
will  be  paid. in  July,  and  that  the  directors  expect  to  make 
up  the  dividends  just  passed  in  the  latter  part  of  the  year." — 
V.  81,  p.  1668. 

Eastern  Kentucky  Coal  Lands  Corporation,  Hot  Springs, 
Va. — New  Enterprise. — This  company  was  recently  incor- 
porated with  $5,000,000  of  autliorized  capital  stock  all  of 
one  class  (par  of  shares  $100;  no  bonds),  for  the  purpose  of 
straightening  out  the  title  and  bringing  into  harmonious 
control  the  ownership  of  some  500,000  acres  of  coal  lands 
in  Southeastern  Kentucky.  Well-known  New  York  men, 
we  understand,  are  back  of  the  (>nterprise.  S.  H.  Hoppin, 
No.  .55  Liberty  St.,  New  York  is  President;  J.  T.  McAllister, 
Hot  Springs,   Secretary. 

(The)  Fisheries  Company. — Change  in  Control — Merger. — 
Joseph  Wharton  of  Philadelphia  recently  purchased  control 
of  The  Fisheries  (Company  (V.  82,  p.  221),  and  has  merged 
into  it  his  own  company,  known  as  the  Wharton  Fisheries 
Company.  The  American  Process  Co.  is  an  entirely  distinct 
concern,  and  has  not  been  absorbed.  The  office  of  The 
Fisheries  Company  has  been  inoved  from  New  York  to  the 
Drexel  Building,  Philadelphia,  ('apital  stock,  authorized 
and  issued:  Common  ,  $1 ,000,000;  pref.  7%  cum.,  $2,000,000; 
par  of  shares,  $100.  Bonds,  first  6s  of  1906  (V.  82,  p.  221), 
authorized,  $500,000;  outstanding.  $412,000.  Officers- 
•  .rosei)h  Wharton,  President;  R.  R.  Havdock,  Vice-President;  ().  ,1. 
Delanev,  Oencral  Manasrer;  W.  K.  Hat h;i\viiv.  Secretary;  H.  P.  Sheldon, 
Treasurer.  -  V .  82.  ]).  221. 

General  Manifold  Co.,  Franklin,  Pa. — Change  in  Receiver. — 
.Ttidge  Crisw(>il  on  March  13  appointed  General  Charles  Miller 
receiver  for  the  company,  George  Maloney  having  declined 
to  Kcrve. — V.  82,  p.  573. 

General  Chemical  Co.— Tr«rmM/,s-.— Treasur(>r  James  L. 
Morgan  announces  that  subscription  warrants  for  the  new 
preferred  stock  will  be  i.s.sued  to  both  classes  of  stockholders 
of  record  March  22,  pursuant  to  circular  of  March  1,  calcu- 
lated upon  tlie  basis  of  5%%  of  their  respective  holdings. 
—V.  82,  p.  512,  283. 

General  Paper  Co.— Deci.sioM.— The  United  States  Su- 
preme Court  on  Monday  decided  adversely  the  appeals  of 
various  officers  of  the  company  and  its  subsidiaries  who  re- 
fu.sed  to  testify  in  actions  pending  in  the  Fed(>ral  Courts 
which  were  brought  by  the  Govenunent,  the  latter  charging 
that  the  company  and  other  concerns  were  engaged  in  a 
conspiracy  in  restraint  of  Inter-Stale  commerce  in  fixing  the 
price   in    the    Middle   and    Western    States   for   news   print, 


manila  and  other  papers.  The  opinion,  written  by  Justice 
McKenna,  is  based  on  that  in  the  "Tobacco"  cases,  which 
see  under  American  Tobacco  Co.  above.  Compare  V.  79, 
p.  2798. 

Green  Bay  (Wis.)  Gas  &  Electric  Co. — Change  in  Control.— 
See  Green  Bay  Traction  Co.,   V.  82,  p.  568.— V.  80,  p.  2624. 

Hargadine-McKittrick  Dry  Goods  Co.,  St.  Louis. — New 
Stock  Listed  in  St.  Louis. — This  company,  having  recently 
purchased  the  entire  capital  stock  of  the  William  Barr 
Dry  Goods  Co.,  increased  its  capital  stock  from  $4,000,000 
to  $6,800,000,  and  the  same  is  now  listed  on  the  St.  Louis 
Stock   Exchange,  embracing: 

$1,300,000  6%  cumulative  first  preferred,  increased  from  8800,000; 
$2,100,000  7%  cumulative  second  preferred,  increased  from  $1,200,000; 
$3,400,000  common,  increased  from  $2,000,000.  Par  of  shares  8100. 
The  common  stock  paid  a  dividend  of  8%  last  year.  The  stock,  all  but 
224  shares,  has  been  deposited  with  the  St.  Louis  Union  Trust  Co.  as 
trustee,  under  a  five-year  voting  trust.  The  first  preferred  received  a 
dividend  of  3%  in  January  last.  No  bonds  or  mortgages.  Compare 
V.  82,  p.  104. 

Harper  &  Bros.,  New  York. — New  Stock. — This  company 
has  filed  at  Albany  a  certihcate  of  increase  of  capital  stock 
from  $2,000,000  to  $3,000,000.  Compare  V.  81,  p.  1177, 
1668. 

Homan  Manufacturing  Co.,  Cincinnati,  O. — Stock  Offered. 
— The  Second  National  Bank,  Cincinnati,  recently  offered 
at  112J^  $100,000  of  this  silver-plating  company's  $150,000 
6%  cumulative  preferred  stock,  par  $100;  dividends  quar- 
terly, March,  &c.  Common  stock  $250,000.  Proceeds  of 
new  issue  for  new  plant.  The  company,  long  established, 
was  until  recently  the  Homan  Silver  Plate  Co. 

Hutchinson  (Kan.)  Water,  Light  &  Power  Co. — See 
Water,  Light  &  Gas  Co.  below.— V.  60.  p.  664.  |^ 

International  Smokeless  Powder  &  Chemical  Co. — No 
Dividend  on  Common  Stock  at  Present. — The  directors,  it  is 
announced,  have  decided  not  to  pay  at  this  time  the  usual 
quarterly  dividend  on  the  common  stock,  but  see  the  Du 
Pont  International   Powder  Co.   above. 

Report. — The  report  for  the  calendar  year  1905  shows: 
Net  earnings,  $652,280  (against  $615,000  in  1904  and 
$450,000  in  1903);  preferred  dividend,  8%,  $48,000;  com- 
mon dividends  3%,  $270,000;  balance,  .surplus,  $334,280. 
For  the  adjustment  of  the  book  value  of  finished  and  un- 
finished powder  on  hand  Jan.  1  1905  there  was  written  off 
$387,036,  the  undivided  profits  on  Dec.  31  1905  being 
$666,098  against  $718,855  on  Jan.  1  1905.— V.  81,  p.  1668. 

Inter-State  Telephone  Co. — Mortgage. — This  company,  in- 
corporated at  St.  Joseph,  Mo.,  on  Jan.  20  1898,  several 
months  ago  made  a  mortgage  to  the  Pioneer  Trust  Co.  of 
Kansas  City,  as  trustee,  to  secure  an  issue  of  $750,000  6% 
gold  bonds  of  $1 ,000  each. 

Capital  stock,  $1,000,000  authorized;  .$345,000  outstanding;  par  of 
.shares,  $100.  Bonds  dated  .luly  1  1905  and  due  ,July  I  1915,  but  subject 
to  call  in  and  after  1910  at  102.  There  are  no  prior  liens  outstanding. 
President  and  I'reasurer  E.  P.  Snowden;  .Secretary,  R.  H.  Dickey. 

Lands  Company  of  Depew,  N.  Y. — Successor  of  Depew 
Improvement  Co. — This  corporation  was  recently  organized 
under  the  laws  of  New  York  with  a  capital  stock  of  $850,000 
and  purchased  the  property  of  the  old  Depew  Improvement 
Co.,  consisting  principally  of  the  lands  which  it  owned  and 
the  improvements. 

The  company  has  outstanding  $750  000  of  capital  stock  and  $100,000 
of  treasury  stock.  Par  of  shares  $100.  No  bonds.  Directors:  William 
H.  Hotchkiss,  President;  Frederick  W.  Whitridge,  Vice-President: 
Henry  B.  .Vnderson,  'I'reasurer;  Robert  H.  M.  Ferguson,  and  William 
.\.   Prenciergast ,  Secretar.v. 

Michigan  Power  Co.,  Lansing,  Mich. — Bonds  Offered. — • 
Devitt,  Tremble  &  Co.,  First  National  liank  Ikiilding,  Chi- 
cago, offer,  at  par  and  interest,  bv  advertisement  on  another 
page,  $375,000  first  mortgage  5%' serial  gold  bonds  of  $1,000 
each,  dated  Feb.  1  1906;  redeemable  on  any  interest  date 
after  60  days'  notice  at  110  and  interest.  Interest  payable 
Feb.  1  and  Aug.  1  at  the  American  Trust  &  Savings  Bank, 
trustee,  Chicago.  Principal  due  in  annual  installments  on 
Feb.  1  as  follows:  1911  to  1914,  both  inclusive,  $5,000  vearly; 
1915  to  1918,  $10,000  vearlv;  1919  to  1923,  $15,000;  1924  to 
1935,  $20,000.  Capital  stock,  $2,500,000.  "The  net  earnings 
for  the  past  five  years  liave  averaged  about  one  and  one-half 
times  the  total  annual  interest  charge  on  the  present  outstand- 
ing bonds,  and  for  the  past  three  years  have  averaged  nearly 
double  the  interest  charges."  The  bonds  are  .secured  by  first 
mortgage  upon  all  of  the  ]iroperty  now  owned  or  hereafter 
acquin-d.  Of  the  total  authorized  issuer  only  $375,000  aVe 
now  outstanding;  the  remaining  $2,125,000  is  held  in  escrow 
by  the  trusttn*,  and  may  be  issued  for  the  acquisition  of  addi- 
tional i>roperty,  betternu-nts,  extensions,  &c.,  but  at  the 
rate  of  onlj  80%  of  the  actual  cost  of  th(>  same. 

President  A.  A.  Piatt,  under  date  of  Feb.  3  1906,  writes 
in  substance: 

The  compan.v,  organized  under  the  lav.s  of  Michigan,  possesses  valuable 
water  sites  and  flowage  rights  i)i  i)eri)etnity  at  fo\n-  different  i)()ints  along 
the  Grand  River,  all  within  about  30  miles  of  l>an.sing.  Upon  one  of 
these  .sites,  just  outside  Lansing,  the  comi)any  has  installed  its  main  ))ower 
plant:  this  is  sutnilemenled  by  a  steam  auxiliary  in  the  heart  of  the  city, 
the  two  l)eing  connected  and  havnig  a  total  loail  capacity  of  apjiroxi- 
mately  3,000  horse  I'ower.  I'he  dam  was  completed  two  years  ago  and  is 
of  modern  t,\i)e.  The  compan.v  is  now  selling  power  to  1  lt>  dilTerent  power 
consumers,  and  the  Lansing  A:  Subinban  I'raction  Co.  has  entered  into  a 
10-year  contract  for  all  of  the  power  nece.ssar.v  to  operate  their  entire 
s.vstem  Electric  light  is  sui)i)lie(l  to  the  Michigan  .State  Cai)ilol  building, 
the  State  Agricultural  College  {1,200  students),  the  Michigan  State  In- 
dustrial School  (800  students),  Downey  Hotel,  ami  others.  Tlie  steam- 
lieating  system,  covering  the  central  iiortion  of  the  city,  and  using  the 
exhaust  steam,  has  provecl  higlUy  succe.s.-.ful. 

The  earnings  liave  shown  an  unusually  large  t)ercentaKe  of  increa.se  for 
several  years  and  for  the  year  ending  Jan.  31   1906  were:   Gross 
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earninps,  $72,416;  operatiiiR  expenses  (inrliuliiiK  taxes  and  maintenance), 
S2S,2(W;  net  tarniiiKs,  844,153,  beinR  nearly  two  ami  one-half  times  the  i 
interest  chaiKe  on  I  lie  bonds  !i<)\v.  issued.  We  havt;  under  contraet  vir- 
tually the  full  present  capacity  of  our  i)roperty ,  and  with  the  larfje  nresent 
demand  in  mind  the  company  has  decided  to  install  at  once  an  additional 
water-power  development  on  one  of  its  sites,  which,  together  with  other 
contemplated  extensions,  will  practically  douhle  our  present  capacity. 
As  this  company  furnishes  electric  power  at  an  averafje  rate  of  about  840 
per  horse  power  per  annum,  a  considerable  saving  in  ojieratinij  expenses 
is  eflfeclcd  by  consumers  adopting  it. 

Tlio  total  ultiiniito  (IcvclopmcMit  i.s  cxpoctx^d  to  fcach 
1. "),()()()  hoi-.s(-  jxiwcr.— \'.  82,  p.  395. 

National  Phonograph  Co. — Decision  Affirmed. — See  New 
York  Phonograph  Co.  below.— V.  80,  p.  1858. 

New  Orleans  Water  Supply JGo. — Offer  Rejected. — At  a 
ineetiiig  on  March  (i  the  owners  of  12,692  shares  of  stock 
iinaniniouslj'  voted  to  reject  the  proposition  of  the  Sewerage 
&  Water  Board  of  New  Orleans  to  purchase  the  distribution 
system  of  the  company  for  .SGOO.OOO.— V.  78,  p.  824;  V.  80, 
p.   1916. 

New  York  Phonograph  Co. — Favorable  Decision  Affirmed. 
— The  United  States  Circuit  Court  of  Appeals  on  March  9 
affirmed  the  decision  of  Judge  Hazel  granting  an  accounting 
and  injunction  to  the  company  in  the  action  against  the 
National  Phonograph  Co.,  Edison  Phonograph  Works  and 
Thomas  A.  Edison.     Compare  V.  80,  p.  1858,  166. 

Northwestern  Gas  &  Electric  Co.,  Walla  Walla,  Wash., 
and  Pendleton,  Ore. — Bo7td.9  Offered. — N.  W.  Halsey  &  Co., 
New  York,  Philadelphia,  Chicago  and  San  Francisco,  are 
offering  at  101  and  interest  $175,000  first  and  consolidated 
mortgage  6%  gold  bonds: 

Bonds  dated  Sept.  15  1903;  due  Sept.  15  1928,  but  subject  to  call,  at 
company's  option,  at  any  interest  period  in  numerical  order,  beginning 
with  the  lowest  number,  at  110  and  interest.  Total  authorized  issue 
S650,000,  of  wliich  $7,000  canceled  for  sinking  fund,  $543,000  outstand- 
ing and  $100,000  reserved  to  retire  Walla  Walla  Gas  &  Electric  Co.  first 
6s  outstanding,  $90,000,  of  an  authorized  issue  of  $100,000.  Earnings 
for  calendar  year  1905:  Gross,  $137,096;  net,  $64,933,  against  pre.sent 
intere.st  charge  of  $37,980  and  sinking  fund  charge  $9,030.  No  compe- 
tition. Population  served  said  to  be  about  25,000.  See  V.  77,  p.  773; 
V.  81,  p.  1379. 

Ontario  Power  Co.,  Niagara  Falls,  Ont. — Bonds]  Offered — 
Status. — Denison  &  Farnsworth,  Cleveland  and  Boston,  are 
offering  at  101  and  interest  the  unsold  portion  of  $500,000 
fiinst  mortgage  5%  sinking  fund  gold  bonds,  dated  Feb.  2  1903 
and  due  Feb.  1  1943,  but  redeemable  within  the  first  ten 
years  at  any  interest-paying  period,  after  notice,  at  110  and 
interest.  Authorized  issue,  $12,000,000;  bond  limit  first 
60,000  electrical  h.  p.,  $4,300,000;  bonds  issued,  $3,823,000. 
Capital  stock,  $5,000,000. 

President  J.  J.  Albright,  under  date  of  Feb.  23,  says: 

Generators  Nos.  1,  2  and  3,  already  Installed,  are  of  a  capacit.v  to 
deliver  on  a  power  factor  of  85  approximately  10,000  h.  p.  each.  Gen- 
erator No.  4,  now  nearly  installed,  has  a  capacity  of  12,000  h.  p.,  and 
the  generators  hereafter  to  be  installed  will  be  of  capacity  of  at  least 
12,000  h.  p.  The  works  are  planned  for  an  ultimate  development  of 
250,000  h.  p.;  30,000  h.  p.  is  now  installed,  which  by  April  1  1906,  will 
be  increased  to  42,000  h.  p. 

The  company  has  already  sold,  under  a  contract  extending  to  April  1 
1950,  with  theprivilege  of  three  extensions  of  20  years  each,  a  sufficient 
amount  of  power  to  produce,  after  deducting  rentals,  taxes,  operating 
expenses  and  all  other  expenses,  a  net  income,  when  60,000  h.  p.  is  de- 
livered, estimated  at  upwards  of  $570,000  per  annum.  The  interest 
charge  on  the  development  at  this  time  will  be  $215,000,  showing  that 
the  net  income  from  and  after  that  date  will  be  two  and  one-half  times 
the  annual  interest  charge.  The  company  now  has  an  income  from  the 
sale  of  its  power  sufficient  to  meet  the  interest  on  the  outstanding  bonds 
and  operating  expenses. 

Compare  V.  82,  p.  395;  V.  81,  p.  1853;  V.  80,  p.  1427. 

Paragon  Coal  Co. — Ally  of  New  York  Central  Lines. — This 
company  was  incorporated  under  the  laws  of  Indiana  on  Jan. 
10  with  $5,000,000  .stock,  and  acquired,  press  reports  state, 
10,000  acres  of  coal  land  in  Sullivan  County,  near  Farmers- 
burg  and  Shelburn.     Incorporators: 

C.  W.  Hotchkiss  of  Chicago,  Manager  of  the  New  York  Central's  East 
Chicago  terminals  and  the  Indiana  Harbor  division  (see  V.  82,  p.  217): 
P.  H.  White  and  Harry  .1.  Baker.  Others  interested  are  said  to  be 
W.  P.  Kopf.  President  of  the  American  Security  Co.  of  Chicago,iand 
George  F.  McCulloch  of  Muncie. 

(R.J.)  Re3molds  Tobacco  Co. — Increase  of  Capital  Stock. — 
This  New  Jersey  corporation,  an  ally  or  subsidiary  of  the 
American  Tobacco  Co.,  has  filed  a  certificate  of  increase  of 
capital  stock  from  $5,000,000  to  $10,000,000. 

The  company  was  incorporated  in  New  .Jersey  in  1899  witli  $5,000,000 
of  authorized  capital  .stock  in  shares  of  $100  each,  the  incorporators  in- 
cluding ,Iames  B.  Duke  of  the  American  Tobacco  Co.,  R.  J.  Reynolds 
and  others.  A  press  dispatch  from  Winston-Salem,  N.  C,  quotes  the 
last-named,  who  is  the  President,  as  saying  that  the  company  is  planning 
to  erect  anotlier  large  tobacco  manufacturing  plant  in  that  city. 

In  April  1904  it  was  reported  lliat  tlie  Reynolds  Tobacco  Co.  of  Bristol, 
Va.,  which  in  1901  increased  ils  capital  stock  from  $1.W,000  to  $300,000, 
had  been  bought  by  the  American  Tobacco  Co.,  but  whether  the  purcha.se 
was  effected  through  the  R.  J.  Reynolds  Tobacco  Co.  does  not  certainly 
appear. 

Royal  Electric  Co.,  Montreal. — Call. — Debenture  4J^s  to 
the  amount  of  £7,700,  drawn  for  payment,  will  be  paid  on 
April  1  at  the  Bank  of  Montreal,  London,  England,  or  Mon- 
treal, Canada,  at  £105%.— V.  71,  p.  1070. 

Shenango  Furnace  Co.,  Pittsburgh,  Pa. — New  Stock  and 
Bonds. — This  company,  following  the  acquisitioii  of  the 
Oliver  estate  interests  by  W.  P.  Snyder  and  a.s.sociates,  has 
been  reorganized  with  $5,000,000  of  authorized  capital  stock, 
and  has  made  a  mortgage  to  the  Union  Trust  Co.  of  Pitts- 
burgh, trustee,  .securing  an  issue  of  $4,000,000  bonds  for 
the  purpose,  it  is  understood,  of  financing  the  aforesaid 
purchase. 

The  mortgage  covers  coinpany's  extensive  ore  properties  in  the  Me- 
nominee and  Mesaba  ranges  and  also  its  four  blast  furnaces  at  Sharps- 
ville.  Pa.,  &c.  The  company  owns  1,300  acres  of  coal  and  coke  lands 
in  the  Connellsville  region,  valuable  limestone  properties,  and  the  control 


of  the  Shenango  Steamship  Co.  W.  P.  Snyder,  President;  C.  H.  Dyer, 
Vlce-Pre.sident;  Henry  Irwin  Jr.,  Secretary  and  Treasurer.  See  V.  81. 
p.   1796. 

Sloss-Sheffield  Steel  &  Iron  Co.  -Earnings. — The  results 

for  (he  three  niontlis  eiidiiiy;  Feb.  2.S  (Feb.  estimated  in  1906j 

were: 

3  max.  nidimj  .S'd  lu>.  \-  Other  Prc.f.  Hal.  {nr 

Feb.  2H —  earn.-<.  /'uv.v.  ixfienscs.  dividend.  roni.Mk. 
1906  (estimated). $430, «<i7  $til.3.')0  *1«,401  $114,000  .«239.11ti 
1905   (actual) 355.184  60,000  114,000         IS  1,184 

Three  montlis  accrued  di\idend  on  the  common  stock,  at  the  prt'seni 
rate  of  r)"/,.  per  amium,  wouhl  <all  for  .«I25.000. 

Total  surplus  .Nov.  30  1905,  .'«2.(;9I  .479;  total  surplus  Feb.  28  1906, 
approximate.   .*2,930,.'')<)5.      \'.  Kl.    |..    1796, 

Southwestern    (Bell)   Telegraph   &   Telephone    Co. — Xem 

Stock. — The  shareholders  will  vote  March  20  upon  increasing 
the  authorized  issue  of  capital  stock  from  $10,000,000  to 
$20,000,000.  — V.  70,  p.   1000. 

Tuolumne  County  (Cal.j  Water  &  Electric  Power  Co. — 
Sold. — See   Stanislaus   Elc'ctrie    Power  Co. —  Y.  82,  p.  570 

Twin  Falls  Land  &  Water  Co.,  Cassia  County,  Idaho. — 
Further  Facts. — The  $600,000  first  uKjrtgage  6%  bonds  re- 
cently offered  at  par  and  interest  by  the  Trowbridge  &  Niver 
Co.,  Chicago  and  Boston,  are  dated  Jan.  1  1906;  interest 
(January  and  July)  payable  at  American  Tru.st  &,  .Savings 
Bank,  Chicago,  or  First  National  Bank,  New  York.  De- 
nominations $1,000,  $.500  and  $100.  Maturing  $60,000 
each  Jan.  1  from  1908  to  1917,  both  inclusive;  bonds  maturing 
on  Jan.  1  1913,  and  later,  are  optional  at  103  on  and  after 
Jan.    1    1912. 

"A.ssets:  Water  contracts,  being  first  liens  on  irrigated  farms,  in  com- 
pany's treasury  Nov.  1  1905,  $417,217;  other  personal  property  and  land, 
$425,000;  canals,  dams,  laterals  and  headgates,  at  cost,  now  in  service 
and  watering  120,000  acres,  $2,170,000;  total,  $3,012,217.  Further 
contingent  assets:  Unsold  water  rights  sufficient  to  supply  118,000 
acres,  appraised  value  as  fixed  by  the  State  of  Idaho  at  $25  per  acre, 
from  which  contracts  are  being  derived  continually,  gross,  $2,950,000. 
Total  bonded  debt,  this  issue,  $600,000."  These  bonds  are  issued  in 
accordance  with  the  "Carey  Act."  The  first  liens  upon  the  lands  served, 
deposited  with  the  trustee,  aggregate  1 J^  times  the  amount  of  the  bonds; 
they  are  given  to  the  company  for  perpetual  water  rights,  and  amount  to 
$22.50  per  acre.  The  value  of  the  lands  is  estimated  at  214  times  the 
amount  of  the  liens.  As  security,  therefore,  for  every  $1,000  bond,  the 
trustee  holds  $1,500  first  liens  upon  the  land  estimated  worth  $3,500,  in 
addition  to  the  company's  hability.  These  liens  represent  the  unpaid 
balance  on  the  purchase  price  for  water  rights,  1214%  having  been  paid 
in  cash.  They  draw  6%  interest  and  are  payable  in  ten  annual  instal- 
ments, thus  creating  a  fund  from  which  the  company  bonds  are  paid  as 
they  mature. 

The  property  consists  of  270,000  acres  of  land,  lying  in  one  body,  and 
especially  adapted  to  agriculture  of  all  kinds  and  fruit  raising,  120,000 
acres  of  which  have  already  been  developed  by  5,000  to  6,000  settlers 
during  the  past  two  years.  The  State  Engineer  of  Idaho  has  approved 
the  company's  appropriation  of  3,400  cubic  feet  of  water  per  second  of 
time  (sufficient  to  supply  270,000  acres),  and  the  company  has  built  a 
massive  dam  across  the  Snake  River  at  Milner  at  a  cost  of  $400,000, 
diverting  the  water  into  a  canal  which  is  70  miles  long,  the  main  canal 
being  80  ft.  wide  at  the  bottom,  120  ft.  wide  at  the  top,  carries  10  ft.  of 
water  and  has  hundreds  of  miles  of  lateral  canals,  all  operated  by  gravity 
pressure.  The  system  was  placed  in  operation  on  April  1  1905.  Of 
the  $2,000,000  already  spent  upon  this  system,  $1,500,000  has  been  fur- 
nished by  private  capital,  the  remaining  $670,000  being  derived  from  the 
first  payments  on  account  of  the  purchase  price  of  water  rights  on  the 
farms  and  from  the  sale  of  town  property.— V.  82,  p.  284. 

United  States  Finishing  Co. — Bonds  Called. ^Ihx&  com- 
pany has  called  for  payment  at  par  and  interest  on  April  1 
1906,  at  the  Industrial  Trust  Co. ,  Providence,  forty-six  of  the 
first  mortgage  6s  of  the  Silver  Spring  Bleacliing  &  Dveing 
Co.— V.  81,  p.  1434,  1318. 

United  States  Smelting  &  Refining  Co. — First  Dividend. — 
The  directors  on  Wednesday  declared  a  first  quarterlj'  cUvi- 
dend  of  873^c.  a  share  (,l%%)  on  the  preferred  stock,  pay- 
able April  16.— See  V.  82,  p.  105,  222,  396. 

Van  Wert  (O.)  Gas  Light  Co. — Bonds  Offered — Status. — 
W.  J.  Hayes  &  Co.,  as  stated  recently,  have  offered  at  par 
and  interest  $100,000  first  mortgage  5%  gold  bonds  of  $1 .000 
each,  dated  April  1  1905  and  due  April  1  1935,  but  redeema- 
ble after  April  1  1910  at  102  and  interest.  Interest  payable 
April  1  and  Oct.  1  at  the  Trust  Company  of  America,  New 
York,  without  deduction  for  any  tax.  Capitalization:  Capital 
stock,  $150,000;  bonds  authorized.  $150,000;  bonds  issued, 
$100,000;  remainder,  $50,000,  bonds  reserved  for  extensions, 
&c.,  but  issuable  only  when  the  net  earnings  are  twice  the  in- 
terest charge  on  all  bonds  issued  and  then  to  be  issued. 

W.  T.  Morris,  President  and  Treasurer,  writes,  under  date 
of  Sept.  30  1905,  in  substance: 

Baxter  &  Young,  of  Pittsburgh,  Pa.,  and  Detroit,  Mich.,  expert  engi- 
neers, in  Jime  1905  reported:  Plant,  exclusive  of  real  estate,  $75,000; 
real  estate,  $10,000;  mains  and  fittings  (artificial),  $30,000;  service  pipes 
(1,800  at  $10),  $18,000;  meters  (1.180 — 300  natural  gas,  880  artificial), 
$11,000;  wells,  appliances,  &c.,  $8,000;  natural  gas  mains  and  fittings, 
$54,000;  total,  $206,000.  ^J 

Annual  sinking  fund:  April  1  1907  to  April  1  1914,  2%  of  outstanding 
bonds;  1915  to  1924,  214%;  1925  to  1934,  3%.  Franchise  perpetual  for 
artificial  and  natural  gas.  In  addition  to  manufactured  gas  our  company 
has  many  valuable  natural  gas  wells  located  in  Van  Wert  County,  near 
the  city.  •< 

1901.  1902.  1903.  1904.  1905.1 

Year.         Year.         Year.         Year.        6  mo».1 

Grossearnings $15,019     $18,018     $21,689     $26,797     $14,484 

Op.  exp.  &  taxes 8,847         9,015         9,553       12,135         6,850 

Net  earnings ...$6,172       $9,003     $12,136     $14,661       $7,634 

Annual  interest  charge,  $5,000,  leaving  surplus  for  first  six  months  of 
1905,  $5,134. 

Management. — The  compaiiy  is  one  of  several  companies  managed  ana 
operated  by  the  Associated  Gas  &  Electric  Co.  of  Ithaca,  N.  \  .,  viz.: 
Penn  Yan,  N.  Y.,  Gas  Light  Co.;  Hornell  Gas  Light  Co.,  Hornellsville , 
N  Y.;  Canlsteo,  N.  Y.,  Gas  Co.;  Van  Wert,  O.,  Gas  Light  Co.;  Homer  and 
Cortland,  N.  Y.,  Gas  Light  Co.;  Newark,  N.  Y.,  Gas,  Light  &  Fuel  Co.; 
Owego,  N.Y.,  Gas  Light  Co.;  Ithaca,  N.  Y.,  Gas  Light  Co.;  Ithaca,  N.  Y. 
Electric  Light  &  Power  Co.;  Greenville,  O.,  Gas  Light  Co.;  Lyons,  N.  Y., 
Gas  Light  Co.;  Palmyra,  N.  Y.,  Gas  &  Electric  Co.;  Norwich,  N.  Y., 
Gas  &  Electric  Co.   All  of  these  companies  are  operated  from  one  central 

office  at  Ithaca.  N.  Y.— V.  82,  p.  165. 

(For  Investment   News  concluded,   see  page  639.) 
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UNITED   STATES   STEEL  CORPORATION. 


FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31   1905. 


Office  of  United  States  Steel  Corporation , 
51  Newark  Street,  Hoboken,  New  Jersey. 
March  13  1906. 
To  the  Stockholders: 

The  Board  of  Directors  submits  herewith  a  combined 
report  of  the  operations  and  affairs  of  the  United  States 
Steel  Corporation  and  Subsidiary  Companies  for  the  fiscal 
year  which  ended  ..December  31st  1905,  together  with  a 
statement  of  the  condition  of  the  finances  and  property  at 
the  close  of  that  year. 

INCOME  ACCOUNT   FOR  THE   YEAR   1905. 

The  total  net  earnings  of  all  properties  after  deducting 

expenditures   for   ordinary   repairs   and    maintenance 

(approximately  $24,000,000),  employees'  bonus  funds, 

and  also  interest  on  bonds  and  fixed  charges  of  the 

subsidiary  companies,  amounted  to $119,787,658  43 

Less  appropriations  for  the  following  purposes,  viz.: 
Sinking  Funds  on  Bonds  of  Subsidiary 

Companies $1 ,689,999  46 

Depreciation  and  Extinguishment  Funds 

(regular  provisions  for  the  year) 5,844,981  17 

Extraor(hnary  Replacement  Funds  (reg- 
ular provisions  for  the  year) 13,587,909  87 

Special   Depreciation   and   Replacement 

Funds   2,232,172  00 

23,355,062  50 


Balance  of  Net  Earnings  in  the  year  1905 $96,432,595  93 

Deduct — 

Int.  on  U.  S.  Steel  Corporation  Bonds  outstanding,  viz.: 

Fifty-Year  5  per  cent  Gold  Bonds. _S14,669, 291  42 

Ten  Sixty-Year  5  per  cent  Gold  Bonds     8,387,145  83 

Sinking  P'unds  on  U.S.  Steel  Corporation  Bonds,  viz.: 

Installment  on  50- Year 

5  per  cent  Bold  Bonds$3, 040,000  00 
In.stallment  on    10  60- 
Year  5  per  cent  Gold 

Bonds    1,010,000  00 

Interest  on  above  Bonds 

in  Sinking  Funds 641,412  75 


4,691,412  75 


Less — Charged  off  for  adjustments  in  sundry  accounts- 


27,747,850  00 
99,253  78 

$68,585,492  15 


Balance 

Dividends  for   the  year  1905  on    Preferred   Stock  of 

United  States  Steel  Corporation,  7  per  cent 25,219,677  00 


Surplus  Net  Income  for  the  year $43,365,815  15 

Less — Appropriated  from  Surplus  Net  Income  for  the 
following  purposes,  viz.: 

On  account  of  expenditures  made  and  to 
be  made  on  authorized  appropriations 
for  additional  property  and  construc- 
tion, and  for  discharge  of  capital  ol)li- 
gations $16,300,000  00 

Specifically  set  aside  for  contemplated 

appropriations  and  expenditures 10,000,000  00 

26,300,000  00 


$25,000,000  00 


Balance  of  Surplus  for  the  year $17,065,815  15 

UNDIVIDED  SURPLUS  OF  UNITED  STATES  STEEL  CORPORA- 
TION  AND  SUBSIDIARY  COMPANIES. 
(Since  April  1  1901.) 

Surplus  or  Worldng  Capital  provided  in  organization 

Balance  of  Surplus  accumulated  by  all 
companies  from  April  1  1901  to  De- 
cember 31  1904  per  Annual  Report  for 
year  1904,  exclusive  of  subsidiary  com- 
panies' inter-company  profits  in  Inven- 
tories    $27,247,978  92 

Undivided  Surplus  of  all  companies  for  the 

year  1905 17,065,815  15 


44,313,794  07 

Total  Undivided  Surplus  December  31  1905,  ex- 
clusive of  subsidiary  companies'  inter-company 
profits  in  Inventories $69,313,794  07 


Brought  Jorward $69  313,794.07 

Undivided  Surplus  of  subsidiary  compan- 
ies representing  profits  accrued  on  sales 
of  materials  to  other  subsidiary  com- 
panies, and  on  hand  in  the  latter's  in- 
ventories, viz.: 

Balance  on  Decen'iber  31     1904    per 

Annual   Report $9,117,466  77 

Add — Increase  during  the  year  1905-     6,307,189  83 

Balance    December  31  1905 15,424,656  60 

Total  Undivided  Surplus    December  3111905 $84,738,450  67 

COMPARATIVE   INCOME   ACCOUNT   FOR   THE   FISCAL   YEARS 
ENDED     DECEMBER  31    1905  AND   1904. 

1905.  1904.  Increase  or  Decrease 

^  dt  dh 

Net  Earnings  119,787,658  43  73,176,521  73  46.611,136  70  Inc 

Less — Appropriations 
for  the  following  pur- 
poses, viz.: 
Sinking      Funds     on 

Bonds   of   Sub.sidi- 

aryCompanies 1,689,999  46     1,583,116  76         106,882  70  Inc 

Depreciation  and  Ex- 

tinguishmentFunds 

(regular  provisions 

fortheyear) 5,844,98117     3,907,166  55     1,937,814  62  Inc 

Extraordinary  Re- 
placement     Funds 

(regular  provisions 

fortheyear) 13.587,909  87     8,667,044  36     4,920,865  51  Inc 

Special    Depreciation 

and     Replacement 

Funds    2,232,17200       2,232,172  00  Inc. 

Balance  of  Net  Earn- 
ings in  the  Year 96,432,595  93   59,019,194  06  37,413,401  87  Inc 

Deduct — 

Interest  on  U.  S. 
Steel     Corporation 

Bonds  outstanding    23,056,437  25   23,097,732  83  41,295  SSDec 

Sinking  Funds  on  U. 
S.  Steel  Corpora- 
tion Bonds,  viz.: 

Installments 4,050,000  00     4,050,000  00 

Interest  on  Bonds  in 

Sinking  Funds 641,412  75        420,559  92        220,852  83  Inc. 

68,684,745  93  31,450,901  31  37,233,844  62  Inc. 
Less — Charged    off    for 
various  accounts  and 
adjustments 99,2.53  78     1,183,372  12     1,084,118  34Dec. 

Balance 68,585,492  15  30,267,529  19  38,317,962  96  Inc 

Dividends  on  U.  S. 
Steel  Corporation  Pre- 
ferred Stock,  7  per 
cent 25,219,677  00  25,219,677  00   

Surplus   Net   Income 

for  the  Year 43,365,815  15     5,047,852  19  38,317,962  96  Inc 

Appropriated  from  Sur- 
plus Net  Income  for 
the  following  pur- 
poses, viz.: 

On  account  of  expendi- 
tures made  and  to  be 
made  on  authorized 
appropriations  for  ad- 
ditional property  and 
construction,  and  for 
discharge  of  capital 
obhgations    16,300,000  00 16,300,000  00  Inc 

Specifically  set  aside  for 
contemplated  appro- 
priations and  expen- 
ditures    10,000,000  00 10,000,000  00  Inc. 

Balance  of  Surplus  for 

the  Year 17,065,815  15     5,047,852  19  12,017,962  96  Inc. 


NET  PROFITS  AND  SURPLUS  OF  UNITED  STATES  STEEL  CORPORATION  AND  SUBSIDIARY 

EACH  OF  THE  QUARTERS  NAMED. 
(Includes  only  Surplus  received  or  earned  on  or  subsequent  to  April  1  1901) 

Dividends  on 
U.S.  Steel 

Surplus  at  Corporation 

Net  Profits  for  close  of  Quarter  Stock  for 

Quarter  (ira  liable  before  declaration  respective 

Quarter  ending —                                                                   for  Dividends.  of    Dividends.a  Quarters. 

June  .30  1901 $19,907,277  2S  $44,907,277  28  $13,957,028  25 

September  30  1901 20,063,626  25           51,013,875  28  14,010,277  75 

December  3111901  _.. 20,629,205  52           57,632,803  05  14,011,862  75 

March  31   1902 16,700,22126            60,321,16156  14,013,434  25 

June  30  1902 26,742,277  86            73,050,005  17  14,013„''>42  75 

September  30  1902 25,849,817  58            84,886,280  00  14,012,946  25 

December  31  1902 21,014,207  55  91,887,54130       ■    14,012,944  25 

March  31    1903 14,891,98964            92,766,586  69  14,012,944  25 

June  30  1903 23,987,950  22  102,741,592  66  12,609,770  92 

September  30  1903 _. 19,684,774  49  109,816,596  23  10,006,7.59  90 

December  31  1903 2,230,775  78  102,040,612  11  6,482,26084 

March  31    1904 4, 606, .593  70            68,099,3,58  51  6,304,919  25 

June  30  1904 :. 9,082,5t)3  81            69, 700, .504  29  6,304,919  25 

September  30  1904 7,617,906  85            73,831,323  75  6,304,919  25 

December  31  1904 10,143,836  95           77,378,489  44  6,304,919  25 

March  31   1905. 12,178,326  35            71,826,60251  6,304,919  25 

June  30  1905 16,875,-599  99            82 ,.537,094  61  6,304,919  25 

September  30  1905. 16,977 ,.532  04            90,322,263  92  6,304,919  25 

December  31  1905 22,053,287  55  100,142,623  70  6,304,919  25 


COMPANIES   AT  CLOSE   OF 


M'ritten  off 

account  of  Capital 
Expenditures  for 
ISpccial  Funds 
and  for  S u n dry  Balance 

Adjusttnents  and  of 

Accounts.  Surplus. 

-  -  $30,950,249  03 

-- 37,003,597  53 

43,620,940  30 

46.307,727  31 

59,036,462  42 

70,873,333  75 

77,874,59705 

- 78.753,642  44 

- 90,131,821  74 

99,809,836  33 

66.096.682  36 
61,794,439  26 
63 ,395  ,.585  04 
67.526,404  50 
61,365.445  69 

62.221.683  26 
68,732,175  36 
77,517,344  67 
84,738,450  67 


$29,461,668  91 


9,708,124  50 
3,300,000  00 
7, .500. 000  00 
6,500,000  00 
9.099,253  78 


a  Includes  Capital  Surplus  of   $25,000,000  provided  at  date  of  organization,  also  Undivided  Surplus  of  Subsidiary  Companies  representing 
accrued  profits  on  Inter-Company  materials  on  hand  in  inventories 
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Summary — April  1    1901  to  December  31    1905. 

Capital  Surplus  provided  at  date  of  organization $25,000,000  00 

AKgroRatc  (luartfrly  not  profits  as  al)ovc.$;{l  1 ,837,770  07 
Less — Amount  iiicluiled 
tliert'in  represi-ntinK 
accrui'd  profits  on  In- 
ter-C"onii)an.v  materi- 
als on  liand  in  Inven- 
tories  $10,371,803  25 

Cliarses  against  Profits 


made  at  close  of  fiscal 
years,  not  applifal)le 
to  particular  quarters 


C,741,ti83  03 


17,113,486  28 


Balance  of  Profits  earned 294,724,284  39 


8319.724,284  39 


Dividends'paid  on  United  Statel  Steel 
Corporation  Stocl<s,  viz. 

Preferred    from    Afiril  1  1901  to  Janu- 
ary 1   1906,    33K  per  cent  $143,316,243  66 

Common,  9H  per  cent    (from  Ai)ril  1 

1901    to    October  1  1903) 48,266,882  50 

Leaving  a  surplus  of . 

Of  the  foreKoiiifj  Surplus  tlie  following 
amoiuits  iiave  l)eeii  api)roi)riated   for 
the  puri)0ses  named,  viz.: 
For  payment  of  construction  and  capi- 
tal e.xpenditures  and  special  charijes 
per  third  annual  report,  page  8 832,627,364  16 


—   191,583,126  16 


8128.141,158  23 


Brought  lorward . $32,527,304  10 

For  naymi-nt  of  r-on.siruction  and  capi- 
tal expenditures  anci  for  reserve  for 
contemplated  approitriations  per  In- 
come Account  for  1905,  paKe  633    . .      26,300.000  00 

—  $58,827,364  16 

Balance  of  .Surplus    December  31   1905,  exclusive  of     

Subsidiary   Companies'  inter-companv   [jrofits  in 

inventories  $69,313,794  07 

Undivided  Surplus  of  Sub.sidiary  Companies  on  De- 
cember 31  1905,  repre.sentinc  Profits  accrued  on 
sales  of  muteriai.s  to  other  subsidiary  companies, 
and  on  hand  in  latter'.s  inventories 15,424,656  60 

Total.. -    .    - S;84,738,450  67 

MAINTKNANCE.    RENEWALS   AND    EXTRAORDINAIIY 
REPLACEMENTS. 

The  expenditures  made  ])y  all  companies  during  the  year 
for  maintenance,  renewals  and  extraordinary  replacements 
equaled  the  sum  of  837,471,769  63,  an  increase  in  com- 
parison with  the  expenditures  for  the  same  purposes  during 
the  preceding  fiscal  year  of  §11,213,397  41.  The  entire 
amount  of  the  foregoing  expenditures  was  charged  to  cur- 
rent operating  expenses  and  earnings.  A  statement  show- 
ing the  principal  items  of  replacement  and  improvements 
comprehended  in  the  total  expenditures  for  extraordinary' 
replacements  is  includtri  in  the  statistical  tables  printed 
in  this  report. 

The  following  table  shows  the  amount  of  the  expenditures 
made  during  tlie  year  for  above  purposes  by  the  respective 
groups  of   operating   properties. 


EXPENDITURES  DURING  YEAR  OF  1905. 

Tola! 

Ordinary               Extraordinary  Expenditures 

Maintenance             Replacemerits.  in 

EXPENDED  ON—                                                        and  Repairs.                       a                             Total.  Previous  Year.  Increase. 

Manufacturing  Propertie.s $16,661,943  49            $8,174,146  15          $24,836,089  64  $19,559.843  23  $5,276,246  41 

Coal  and  Coke  Properties 1,472,45057              1,304,678  63              2,777,129  20  1,659,47451  '     1,117,65469 

Iron  Ore  Properties 274,443  75                 316,40188                  590.845  63  362,303  55  228,542  08 

Transportation   Properties— Railroads 4,898,956  24              2,687,105  66              7,586.06190  4,018,022  16  3,568,039  74 

Steamships  and   Docks 532,412  13                 828,93106              1,361,343  19  489,085  36  872,257  83 

Miscellaneous  Properties 136,423  20                 183,876  87                 320,300  07  169,643  41  150,656  66 

Total  expended  in  1905 $23,976,629  38          $13,495,140  25          $37,471,769  63  

Total  expended  in  1904 18,155,498  43              8,102,873  79            26,258,372  22  $26,258,372  22          

Increase $5,821,130  95           $5,392,266  46         $11,213,397  41  811,213.397  41 

a  These  expenditures  were  paid  from  funds  provided  from  earnings  to  cover  requirements  of  the  character  included  herein,  see  below. 


SINKING,  DEPRECIATION,  EXTRAORDINARY  REPLACEMENT 
AND  IMPROVEMENT  FUNDS. 

The  scope  of  and  the  purposes  for  which  the  above-named 
funds  are  reserved  and  used  were  fully  explained  in  the 
Annual   Report  for   1904.     The  appropriations  made  from 


net  earnings  during  the  year  ended  December  31  1905, 
for  account  of  the  funds,  together  with  the  income  received 
by  the  funds  from  other  sources,  the  payments  made  there- 
from during  the  year,  and  the  unexpended  balances  in  the 
funds  at  December  31  1905,  are  shown  in  the  following  table: 


CREDITS  TO  FUNDS. 


Set  Aside  from 

Balances  Earnings. 

FUNDS.                                    Dec.  31  1904.  During  1905. 

vSinking  Funds  on  U.  S.  Steel  Corporation  Bonds  $2,530,833  33  $4,050,000  00 

Sinking  Funds  on  Bonds  of  Subsidiary  Co. s 555,15161  1,689,999  46 

Depreciation  and  Extinguishment 3,445,707  32  7,077,153  17 

Total  Capital  Depreciation  Funds $6,531,692  26  $12,817,152  63 

Extraordinary  Replacement  and  Improvement.   15,931,472  00  14,587,909  87 


Other  Income 

and 

Credits. 

"$24"  ,592  55 
246,489  39 


Total. 
$6,580,833  33 
2,269,743  62 
10,769,349  88 


Payments  from 

and  Charges 

to  Funds. 

o$4,050,000  00 
61,941,548  35 
c2, 614,561  47 


$271,08194     $19,619,926  83        $8,606,109  82 
1,613,186  34       32,132,568  21     dl3,495,140  25 


Total $22,463,164  26     $27,405,062  50       81,884,268  28     $51,752,495  04     $22,101,250  07 

a  Payments  to  Trustees  of  Sinking  Funds 

b  Payments  to  Trustees  of  Sinking  Funds $1,551,562  86 

Sinking  Fund  provision  applied  in  payment  for  construction  expenditures 119,985  49 

Sinking  Fund  i)rovisions  transferred  to  Extraordinary  Replacement  Funds 270,000  00 

c  Amounts  charged  off  for  payments  from  these  funds  for: 

Exi)enditures  for  Additional  Property  acquired  in  1905 $1,254,293  47 


Bonds,  Mortgages  and  Purchase  Obligations  retired  in  1905 

Written  off  of  Depreciation  account  of  sundry  pronerties 

Depreciation  re.serve  transferred  to  Bond  Sinking  Funds 


916,408  49 

428,648,78 

15,210  73 


d  Expenditures  made  during  1905  for  Extraordinary  Replacements  and  Renewals  (see  above) 


Unexpected 

Balances  to 

Credit  of 

Funds 

Credit  of 

Dec.  31  1905. 

$2,530,833  33 

328,195  27 

8,154,788  41 

811,013,817  01 
18,637,427  96 

$29,651,244  97 

$4,050,000  00 


81,941,548  35 


82,614,561  47 
813,495,140  25 


The  balances  to  the  credit  of  the  several  funds  on  December 
31  1905,  per  the  preceding  table,  are  included  in  the  assets 
of  the  organization  in  the  following  accounts,  viz.: 

In  Depreciation  and  Extinguishment  Fund  Assets,  viz.: 

Sundry  Securities  at  cost $3,048,243  63 

Ca.sh  -    3,847,776  22 

$6,896,019  85 

In  Sundrv  Marketable  Securities 3,110,882  50 

In  Cash  (Special  Depo.sit) 757,500  00 


In  Current  Assets— Cash  Inventories,  etc $18,886,842  62 

$29,651,244  97 

TRUSTEES   OF  BOND  SINKING   FUNDS. 

The  transactions  of  the  Ti-ustees  for  account  of  the  Bond 

Sinking  Funds  of  the  United  States  Steel  Corporation  and 

Subsidiary  Companies  for  the  year,   and  the  condition  of 

the  funds  on  December  31  1905,  are  shown  in  the  following: 


FUNDS. 
United  Statel  Steel  Corporation  Bonds. 
Subsidiary  Compaiues'  l?onds 


Cash 

Un  in  rc.itcd 

Dec  3 1 

1904. 

$10,305  53 

531,728  07 


In.stallments 

Received 

ih  1905. 

$4,050,000  00 

1 ,551  ,.562  86 


Intere.'it 
Accretions 
Received 
in  1905. 
.$579,956  90 
232,106  18 


BONDS  REDEEMED  AND 
OTHER  I' A  YMENTS. 


Total. 

84,640,262  43 

2,315,397  11 


Par  Value 
of  liond.'i. 
$4,392,000  00 
1,870,000  00 


Cash 

Fremium  paid     Uninvested 
and  Other  Dec.  31 

Paijments.  1905. 

§2,31,049  19       $17,213  24 
82„588  90       362,808  21 


Total 


.$542,033  60     $5,601,562  86     $812.063  08     $6,955,659  54     $6,262,000  00     (71313,638  09     8380,02145 


a  Includes  Premium  paid,  $253,638  09,  and  $60,000  released  by  Trustee  in  paymetit  for  additional  property  acquired. 


REDEEMED  BONDS  HELD  BY  TRUSTEES  OF  SINKING  FUNDS. 

U.  S.  Steel     Subsidiary 
Corp'nfionds.  Co.'slionds.        Total. 

Total  Redeemeri  Bonds,  at  par,  lield 

bv  the  Trustees    on  December  31 

1904 810,159,000  $3,920,000  $14,079,000 

Redeemed  in  1905  as  above 4,392,000     l,870,000n     6,262,000 


$14,551,000  $5,790,000  $20,341,000 


Less- — Canceled  bv  the  Trustees  and 
returned  to  the  Companies   _    . 

Leaving  Redeemed  Bonds  held  bv 
the  Trustees  Deceinber  31  1905, 
interest  on  which  is  currently  paid 


$439,000         8439,000 


into  the  sinking  funds . 


.814,551,000  85,351,000  $19,902,000 


a  Includes  .$98,989  46  of  Bonds  account  of  minority  interest  in  Pitts- 
burgh Bessemer  &  Lake  Erie  HR.  Co.  not  included  in  statement  of 
Bonded  Debt. 
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SPECIAL    FUNDS    FOR    CAPITAL    EXPENDITURES    AND    FOR 
CONTEMPLATED  APPROPRIATIONS  AND  EXPENDITURES. 

As  shown  by  the  Income  Account  there  were  appropriated 
from  the  surplus  net  income  of  the  year  1905  the  amounts 
specified  below  for  account  of  the  purposes  named,  viz.: 
For  account  of  expenditures  made  and  to  be  made  on 
authorized  appropriations  for  additional  property  and 
construction,  and  for  discharge  of  capital  obligations. .$16,300,000  00 
Of  this  amount  there  was  expended  during  the  year  ended 
December  31  1905  the  following: 
In  payment  for  additional  property  and 

construction $14,300,693  47 

In  payment  of  maturing  bonds  and 

mortgages 1,458,605  23 

15,759,298  70 

Leaving  an  unexpended  balance  on  December  31  1905 
available  for  future  construction  and  capital  expendi- 
tures heretofore  authorized  of $540,701  30 

There  was  also  specifically  set  aside  a  Fund  for  contem- 
plated appropriations  and  expenditures  amounting  to 
$10,000,000.  None  of  this  reserve  had  been  expended  up 
to  the  close  of  the  year.  Of  the  amount  so  reserved,  $5,- 
272,270  66  had  been  specifically  invested  prior  to  December 
31  1905  in  salable  securities,  pending  the  actual  require- 
ment of  the  money.  This  investment  is  separately  shown 
in  the  General  Balance  Sheet.  It  is  intended  to  use  this 
fund  in  part  payment  of  the  cost  of  large  and  important 
■extensions  which  are  in  contemplation. 

CAPITAL  STOCK. 
The  amount  of  outstanding  capital  stock  of  the  United 
States     Steel     Corporation   on   December  31    1905   was  the 
same  as  at  the  close  of  the  preceding  fiscal  year,  as  follows: 

Common  Stock $508 ,302 ,500  00 

Preferred  Stock 360,281 ,100  00 

BONDED,  MORTGAGE  AND  DEBENTURE  DEBT. 
The  total  bonded,  mortgage  and  debenture  debt  bf  the 
•  United  States  Steel  Corporation  and  Subsidiary  Com- 

-panies  outstanding  on  January  1  1905  was $575,146,147  27 

Add — Issues  nuuie  during   the   year  by  Subsidiary  Com- 
panies as  follows, viz.: 
Union  Steel  Co.  First  Mortgage  and  Col- 
Union  Steel  Co.  First  Mortgage  and  Collateral  Trust 
Bonds: 
Issued  for  account  of  construction  ex- 
penditures       $800,000  00 

Issued  in  exchange  for  Sharon  Sheet 

Steel  Co.  Bonds  retired 101 ,000  00 

•Bessemer    &   Lake   Erie    RR.   Standard 

Eciuipment  Trust  Bonds 1 ,060,000  00 

■  Clairton  Land  Co.  First  Mortgage  Bonds.   1,200,000  00 
■Sundry  Real  Estate  Mortgages,  assumed 

by  Coal  Companies 133,284  50 

3,294,284  50 

Issues  were  made  during  the  ,vear  of  the  fol- 
lowing amounts  of  Subsidiary  Com- 
panies' bonds  whicii  were  sold  to  trus- 
tees of  sinking  funds,  viz.: 
Duluth     Missahe    &   Northern   Ry.   Co 


Second  Mortgage  Bonds $80,000,00 

American  Steamship  Co.  First  Mortgage 

Bonds    152,00000 


There  have  been  added  to  the  Bonded  Debt  the  out- 
jv-  standing  bonds  of  the  Pennsylvania  &  Lake  Erie  Dock 
*•  Co.  (whose  accounts  i)rior  to  this  year  were  not  included 
"■in  annual  reports),  amounting  to  S165,000,  less  pro- 
iJ- portion,  $36,465,  account  minority  interest  in  stock  of 
*-said  company  not  owned  by  United  States  Steel  Cor- 
j-  poration  int  erest 


232,000  00 


Less — Bonds  and  Mortgages  retired  or  acquired  durin 

the  year,  viz.: 
;    Carnegie's  Steel  Co.'s  issues: 

•  Ohio  Steel  Co.  First  Mortgage  Bonds..  895,000  00 
i:  King,  Gilbert  &  Warner  Co.  Bonds..-  100,000  00 
"  -Clairton  Steel  Co.'s  issues: 

'  ■  Clairton  Steel  Co.  5%  Mortgage  Bonds  500,000  00 
?•'  St.Clair  Steel  Co. First  Mortgage  Bonds  100,000  00 
?•  Lorain  Steel  Co.'s  issues: 

«•      The  Johnson  Co.  First  Mortgage  Bonds      100,000  00 
^  Union  Steel  Co.'s  issues: 
a-.i     Sharon  Slreet  Steel  Co.  First  Mortgage 
2'         (surrendered  in  exchange  for  Union 

t-  Steel  bonds) 101,000  00 

S-H.  C.  Frick  Coke  Co.'s  issues: 

First  Mortgage  Bonds 

^.     Continental  Coke  Co.  Purchase  Money 

Mortgage  Bonds 137,000  00 

"  •  Hostetter-C'onnellsville  Coke  Co.'s  issues: 
i.  ■      Purchase     Money     Mortgage     Bonds 

(Frick  Coke  Co.'s  proportion) 

Pittsburgh     Steamship     Co.'s     issues — 

Northern  Lakes  SS.  Co.  Bonds 

Illinois  Steel  Co.'s  Debenture  Scrip.. 
Sundry  Real  Estate  Mortgages  of  vari- 
ous companies •. 


128,535  00 
$578,800,966  77 


97,000  00 


12,500  00 

10,000  00 
3,605  23 


Bonds  purchased  by  Trustees  of  Sinking 
Funds,  viz.: 

U.  S.  Steel  Corporation  50- 
Year  5  per  cent  Bonds.  .$3,202,000  00 

U.  S.  Steel  Corporation  10- 
60-Year  5  per  cent  Bonds   1,190,000  00 

Union  Steel  Co.  First  Mort- 
gage and  Collateral  Trust 
Bonds    .._..      965,000  00 

Pittsburgh   Steamship   Co. 

First  Mortgage  Bonds..       186,000  00 

American    Steamship    Co. 

First  Mortgage  Bonds   .       207,000  00 

Ho.stetter  -  ( "onnclls  v  i  1 1  e 
Coke  C;o.  First  Mortgage 
Bonds  (Frick  Coke  Co.'s 
proportion) 15,000  00 

Duluth  Mis.sabe  &  Northern 
Ry.  Co.  First  Mortgage 
Bonds    99 ,000  00 

Duluth  Missabe  &  Northern 
Ry.  C;o.  Second  Mortgage 
Bonds    .    .    .    :_       160,000  00 

St.  Clnir  Terminal  RR. 
Co.'s  I'^rst  Mortgage 
Bonds    31,000  00 


909,586  07 
$2,165,691  30 


Brought  forward  $6,055,000  00  $2,165,691  30  $578,800,966  77 

Pittsburgh      Bessemer      & 
Lake  Erie  RR.  Co. Bonds 
viz.: 
Conneaut  Eq. 

Trust $60,000  00 

Shenango  Eq. 

Trust 72,000  00 

Bessemer  Eq. 

Trust 75.000  00 


$207,000  00 
Less  —  Pro- 
portion ac- 
count min- 
ority inter- 
est of  stock 
of  P.  B.  & 
L.  E.  RR. 
Co.  not 
owned 98,989,46 


108,010  54 


6,163,010  54 


8,328.701  84 

Bonded  Mortgage  and  Debenture  Debt  outstanding  De- 
cember 31   1905 $570,472,264  93 

Net  Decrease  during  the  year  ending  December  31  1905  $4,673,882  34 
TREASURY  BONDS  SUBJECT  TO  SALE. 

Besides  the  foregoing  bond  transactions  there  were  issued 
by  subsidiary  companies  during  the  year  ending  December 
31  1905  an  aggregate  par  value  of  $2,839,000  of  bonds  to 
provide  funds  for  construction  outlays.  These  bonds  were 
purchased  by  the  United  States  Steel  Corporation,  and, 
being  held  in  its  Treasury  on  December  31  1905  as  dis- 
posable assets,  are  not  included  in  the  schedule  of  outstand- 
ing bonds,  nor  are  they  included  in  the  assets  of  the  organ- 
ization as  shown  in  the  General  Balance  Sheet.  The  bonds 
are   as   follows: 

Chicago  Lake  Shore  &  Eastern  Ry.  Co.  Federal  Equipment 

Trust   Bonds $1,140,000 

Connellsville  &  Monongahela  Ry.  Co.  First  Mortgage  Bonds..        903,000 

National  Mining  Co.  National  Equipment  Trust  Bonds 396,000 

Youghahela  Water  Co.  First  Mortgage  Bonds 400,000 

$2,839,000 
There  may  al.so  be  issued    at    any  time,   to  cover  capital  ex- 
penditures  made.     Union   Steel   Co.    Mortgage   and   Col- 
lateral  Trust  Bonds,   to  the  par  amount  of 3.074,000 

$5,913,000 

In  addition  the  United  States  Steel  Corporation  has  in  its 
treasury,  available  for  sale,  its  Ten-Sixty-Year  5  per  cent 
Bonds,  which  have  been  authorized  and  executed  for  ac- 
count of  capital  e.xpenditures  made,  of  the  par  value  of 30,000,000 

Total  of  Capital  ObUgations  authorized  or  created  for  capital 
expenditures  made,  and  held  in  the  treasury  subject  to  sale, 
but  not  included  in  Assets  as  shown  in  the  General  Balance 
Sheet $35,913,000 


From  April  1  1901  to  December  31  1905  the  amount 
of  bonds  and  mortgages  paid  and  retired  by  all. companies 
was  as  follows: 

Bonds  and  Mortgages  paid  and  retired  with  moneys  from 

Depreciation  Funds  and  Surplus  Income $8,837,661  78 

Bonds  i)urchased  and  retired  with  Bond  Sinking  Funds 

provided  from  net  earnings 20,027,021  06 


Total $28 ,864 ,()S2  84 

During  the  same  period  there  were  issued  and  sold  bj-- 

subsidiary  companies  bonds  and  mortgages  for  new  property 

and  construction  work,  viz.: 

By  Union  Steel  Co.  to  provide  funds  for  part 
payment  of  cost  of  completing  construc- 
tion work  at  Donora  and  South  Sharon, 
which  was  under  way  when  capital  stock 
of  that  companv  was  acquired  by  United 
States  Steel  (Corporation.... $6,456,727  79 

By  various  subsidiary  companies 6,999,344  63 

Bonds  have  also  been  issued  by  subsidiary 
companies  for  funding  misecured  indebted- 
ness and  for  working  capital 71 1 ,795  00 

$14,167,867  42 

There  were  also  issued  and  sold  during  the  period  named 
for  account  of  construction  and  capital  expenditures, 
United  States  Steel  Corporation  10-60-Year  5  per  cent 
bonds  to  the  amount  at  par  of $20,000,000  00 

PURCHASE     MONEY     OBLIGATIONS,     BILLS     PAYABLE     AND 
SPECIAL   DEPOSITS  OR  LOANS. 

During  the  year  ended  December  31 ,  1905,  payments  were 
made  in  the  discharge  of  the  unsecured  liabilities  of  the 
subsidiary  companies  of  the  above  character  to  the  aggre- 
gate  amount  of  $2,535,648  45,   viz.: 

In  Piu-chase  Money  Obligations $287,322  40 

In  Bills  Payable 767,916  66 

In  Special  Deposits  or  Loans 1,480,409  39 

$2. ,535, 648  45 

During  the  year    Purchase  Money  Obligations  were  issued 

for  account  of  new  property  acquired  as  follows: 

In  part  payment  for  purchase  of  i)roperty  and  assets  of 

sundry  ore  and  coke  properties  acquired 2,131 ,250  00 

Net  reduction  during  the  year  in  above-named  liabilities..   $404,398  45 
During  tlie  year  Purchase  Monej'-  Obligations  were  issued 
for  account  of  new   property   acquired   as  follows: 

Since  Ai)ril  1  1901  there  has  been  paid  off  an  aggregate 
amount  of  liabilities  of  the  above  character  of  $38,658,309  24. 
There  were  issued  during  tlie  same  period  Purchase*  Obliga- 
tions, in  connection  with  the  acquirement  of  additional  fixed 
property  and  assets,  to  the  amount  of  $3,231,250.  Of  the 
total  amount  paid  off  as  aforesaid,  the  sum  of  $9,907,790  61 
represents  moneys  originally  borrowed,  or  received,  and 
used  as  working  capit;il;  the  balance,  $28,750,518  63, 
represents   specific   obligations   originally   incurred    for   the 


636 


THE  CHRONICLE. 


[Vol.  lxxxil 


acquirement  of  property   or   for  moneys  used  for  the  pur- 
chase of  property  or  the  discharge  of  capital  habiHties. 

The  outstanding  habiiities  of  above  character  on  Decem- 
ber 31  1905  in  comparison  with  the  amount  outstanding 
on  December  31  1904,  were  as  follows: 

£>fc.31  1905.    Dec.  311904.  Decrease. 
Purchase  Money  Obliga- 
tions  - $2.943,309'36  «1 ,099,441  76  Inc.  $1,843,927  60 

Bills  Payable 2,771,21798     3,539,134  04  767,916  66 

Special  Deposita  or  Loans      936.159  48     2.416,568  87  1,480,409  39 


Total... 


$404,398  45 


$6,650,746  82  $7,055,145  27 

PRODUCTION. 
The  production  of  the  several  properties  for  the  year,  in 
comparison  with   the   results   for   the  fi.scal  year  of  1904  was 

1905. 
Iron  Ore  Mined —  Tom. 

From  Marquette  Range 1,359,722 

From  Menominee  Range 1,871,979 

From  GoKebic  Kanse 1,671,747 

From  Vermillion  Range _.   1 ,578,626 

From  Mesaba  Range ...12,004,482 


Total ...18,486,556 

Coke  Manufactured ...12 ,242 ,909 

Coal  Mined,  not  including  that  used  in  making 

coke    2,204,950 

Limestone  Quarried _ 1 ,967 ,355 

Blast  Furnace  Products — 

Pig  iron... _ 9,940,799 

Spiegel 158,071 

Ferro-Manganese  and  Silicon 73 ,278 

Total 10,172,148  7,369,421 

Steel  Ingot  Production — 

Bessemer  Ingots 7,379,188  5,427,979 

Open-Hearth  Ingots 4,616,051  2,978,399 


1904 

Tons. 

934,512 
1,186,104 
1,271,831 
1,056,430 
6,054.210 

10,503,087 
8,652,293 

1,998,000 
1,393,149 

7,210,248 

100,025 

59,148 


995,239       8,406,378 


727,055 
253,682 
780,717 
484,048 


Total 11 

Rolled  and  Other  Finished  Products  for  Sale — 

Steel  Rails 1 

Blooms,  Billets,  Slabs,  Sheet  and  Tin  Plate  Bars  1 

Plates  

Heavy  Structural  Shapes 

Merchant  Steel,  Skelp,  Hoops,  Bands  and  Cot- 
ton Ties 

Tubing  and  Pipe 

Rods 

Wire  and  Products  of  Wire 1 

Sheets — Black,  Galvanized  and  Tin  Plate 

Finished  Structural  Work 

Angle  and  Splice  Bars  and  Joints 

•    Spikes,  Bolts,  Nuts  and  Rivets 

Axles    

'-    Sundry  Iron  and  Steel  Products 

Total _ 9,226,386       6,792,780 


Spelter 29,781  29,983 

Copperas  (Sulphate  of  Iron).. 20,040  15,805 

S-  Bbls.  Bbls. 

Universal  Portland  Cement 1.735,343         539.951 

INVENTORIES. 

The  aggregate  inventories  of  all  properties  on  December 
31  1905  equaled  $113,387,997,  in  comparison  with  a 
total  of  $94,812,546  on  December  31  1904,  an  increase  of 
$18,575,451.  As  shown  by  the  subjoined  classification  this 
increase  is  distributed  generally  through  the  entire  inven- 
tory schedule,  and  is  occasioned  by  the  greatly  increased 
volume  of  bu.sine.ss. 

Inventory  valuations  are  believed  to  be  conservative. 
They  were  taken  on  the  basis  of  actual  purchase  or  produc- 
tion cost  of  materials  to  the  respective  companies  holding 
the  same,  unle.ss  such  cost  was  above  the  market  value  on 
December  31  1905,  in  which  case  the  market  price  was 
used.  The  aggregate  inventory  valuation  of  all  raw,  partly 
finished  and  finished  materials  produced  within  the  organi- 
zation is  very  largely  below  the  market  price  on  December 
31  1905.  The  inventory  valuations  do,  however,  include 
the  profits  on  materials  embraced  in  inventories  which  have 
been  purchased  by  one  subsidiary  company  from  another, 
but,  as  shown  by  the  General  Balance  Sheet,  such  profits 
are  segregated  and  carried  in  a  specific  surplus  account,  and 
will  not  be  included  in  the  reported  earnings  of  the  entire 
organization  until  such  profits  shall  have  been  converted 
into  cash  or  a  cash  asset  to  the  organization.  Practically, 
therefore,  the  specific  surplus  account  referred  to  is  a  guaran- 
ty fund  for  these  profits  so  locked  up  in  inventories  pending 
realization  in  cash. 

The  following  is  a  general  classification  of  the  inventory 
valuations  at  December  31  1905,  in  comparison  with  De- 
cember 31  1904: 

Dec.  31  1905 

Ores   $38,877,141 

Pir  Iron ,  Scrap ,  Ferro  and  Spiegel 5 ,866 ,552 

Coal,  Coke  and  Other  Fuel _       2,045,309 


391,969 

2,558,568 
1,517,441 


Copper,  Nickel,  Aluminum  and  Alloys 

Pig  Tin,  Lead,  Zinc,  Spelter,  Dross  and  Skim 

mings 

Limestone,  Fluxes  and  Refractories 

Rolls,  Molds  and  Stools 3^286^563 

Manufacturing  Supplies,  Stores  and   Miscel- 
laneous Items  not  otherwise  classified 8,735,731 

Ingots,  Steel  and  Nickel 890,217 

Blooms,  Billets,  Slabs,  Sheet  and  Tin  Bars,  &c      6,484,487 

Wire  Rods 851 ,947 

Skelp    1,440,700 

Finished  Products 24,140,746 


Dec  .3 11904 
$35,205,977 
4,947,716 
1,444,158 
509,484 


Mining  Supplies  and  Stores  (for  ore  and  coal). 

Railroad  Supplies  and  Stores 

Merchandise  of  Supply  Companies 

Material,  labor  and  expense  locked 

up  in  bridge  and  structural 

contracts $18 ,924 ,693 

Less — Bills  rendered  on  account  13,699,491 


2,372,442 
1,373,087 
746,207 


5,225,202 


Stocks  abroad  and  on  consignment l  ,476 ,733 

Material  in  Transit 5,106,955 


2,010,177 
1,172,209 
2,618,497 

7,411,222 
790,356 

4,844,661 
526,904 

1,219,436 
21,016,539 

1,875,367 
987,994 
623,851 


3,346,923 
1,275,689 
2,985,386 


Total $113,387,997     $94,812,546 


CAPITAL  EXPENDITURES. 

The  expenditures  made  by  all  companies  during  the  year, 
and  properly  chargeable  to  capital  account,  for  the  acquisi- 
tion of  additional  property  and  for  construction,  le.ss  credits 
for  property  sold,  equaled  the  sum  of  $24,395,408  49. 
The.se  expenditures  comprehend,  as  stated  in  the  certificate 
of  the  chartered  accountants  only  actual  additions  and 
extensions  to  the  plants  and  properties.  The  funds  for  the 
payment  of  the  above  total  have  been  provded  from  the 
following  .sources,  viz.: 

From  Bonds,  Mortgages  and  Purchase  Obligations  Issued 

and  disposed  of  during  the  year_ $4,425,998  95 

From  Depreciation  and  Sinking  Funds  appropriated  for 

payment  of  expenditures  included  therem 1,533,268  42 

From  Surplus  Net  Income  specifically  appropriated  for 
payment  of  capital  expenditures  and  formally  charged 
off -- 14,300.693  47 

And  the  balance  has  been  advanced  from  the  general  sur- 
plus account  as  an  investment  thereof  in  Property 
Account 4,135,447  65 

S24.395.408  49 

The  capital  expenditures  are  classified  by  property  groups 

as  follows: 

Manufacturing  Properties $8,564,139  38 

Coal  and  Coke  Properties.. 4,178,985  67 

Iron  Ore  Properties 2,351,757  22 

Transportation. Properties 7,351 ,049  29 

Miscellaneous  Properties 1,949,476  93 

Total  for  the  year  1905 $24,395,408  49 

Amount  expended  for  additional  property  and  construc- 
tion from  April  1  1901  to  January  1  1905 82,543,482  54 

Makingagrand  total  expended  to  January  1,  1906,  of$106,938,891  03 

Reference  is  made  to  statement  below  showing  the 
sources  from  which  were  provided  the  fundsfor  pay- 
ment of  the  [above  total  of  capital  expenditures  since 
April  1  1901;  also  for  the  payments  made  since  same  date 
of  capital  liabilities  (bonds,  mortgages  and  purchase  obliga- 
tions), together  with  the  disposition  made  in  the  accounts 
of  the  organization  of  the  charges  and  payments  named. 

SUMMARY  OF  EXPENDITURES  FOR  ADDITIONAL  PROPERTY 

AND    (INSTRUCTION    AND    FOR    PAYMENT    OF    CAPITAL 

LIABILITIES. 

From  April  1  1901  to  December  31  1905. 

The  following  is  a  summary  of  the  payments  which'have 
been  made  by  all  companies  since  April  1,  1901  (the  date  of 
organization  of  United  States  Steel  Corporation),  for  the 
above-named  purposes,  viz.: 

For  Additional  Property  and  Construction $106,938,891  03 

For  Bonds  and  Mortgages  discharged ,  exclusive  of  bonds 

redeemed  with  Sinking  Fund  moneys 8,837,661  78 

For  Bonds  redeemed  with  Bond  Sinking  Funds ^.     20,027,021  06 

For  Purchase    Money    Obligations    paid    off,    originally 

issued  for  acquirement  of  property 28,750,518  63 

Total $164,554,092  50 

Of  the  foregoing  total  expenditures  and  payments  there 
have  been  financed  by  the  issue  and  sale  of  securities  thf* 
following  amounts,  viz.: 

By  United  States  Steel  Corporation  10-60- 
Year  5  per  cent  Bonds $20,000,000  00 

By  Union  Steel  Co.  Mortgage  and  Col- 
lateral Trust  Bonds  issued  and  sold  for 
account  of  construction  expenditures  on 
that  company's  properties  made  since 
December  1 ,  1902 6,456,727  79 

By  Bonds  and  Mortgages  of  sundry  sub- 
sidiary companies 6,999,344  63 

By  Purchase  Money  Obligations  issued 3,132,714  45 

36,588,786  87 

Balance  of  expenditures 1 $127,965,305  63 

This  balance  of  capital  expenditures  has  been  paid  with 
funds  derived  from  the  following  sources,  to  wit: 

Bonds  paid  from  Bond  Sinking  Funds  set  aside  from  net 
earnings,  and  the  interest  accretions  thereon $20,027,021  06 

Expenditures  paid  from  bond  sinking,  depreciation  and 
improvement  funds,  and  from  surplus  net  income,  and  for- 
mally written  off  thereto  by  authority  of  the  Board  of  Direc- 
tors, the  Property  Account  being  correspondingly  reduced, 
viz.: 

Paid  from.  Sinking         Paid 
Depreciation  and     from  Surplus 
Expended  for         Improvement  Funds.  Net  Income. 
Additional  Property  and 

Construction $17,474,433  42     $31,188,136  48 

Payment  of  Capital  Lia- 
bilities . 6,668,138  70       10.298,526  38 

$24,142,572  12     $41,486,662  86     65,629,234  98 

Total  of  payments  made  from  Funds  and  Surplus  Net 

Income  and  charged  off  thereto $85,656,256  04 

And  the  remainder  of  the  outlays  has  been  paid  from  the 
capital  surplus  provided  at  date  of  organization  and 
the  balance  of  accumulated  surplus  net  income  of  the 
United  States  Steel  Corporation  and  the  Subsidiary 
Companies  as  shown  at    December  31  1905 42,309.049  69 

Total ..$127,965,305  63 

The  foregoing  balance  of  $42,309,049  59  paid  from  the 
surplus  as  at  December  31  1905  represents  an  investment 
of  that  amount  of  said  surplus  in  outlays  for  capital  expendi- 
tures, and  carried  in  Property  Investment  Account,  as  fol- 
lows: 

Capital  expenditures  made  against  which  there  may  be 
issued  and  sold  Treasury  bonds  as  follows: 
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(o)  The  $30,000,000  of  United  States  Steel  Corporation 
10-60-Year  5  per  cent  Bonds,  which"  have  been  exe- 
cuted and  certified  and  are  now  held  in  the  Treasury 
of  the  Corporation,  being  the  residue  of  the  «60,- 
000,000  of  the  said  bonds  which  may  be  issued  and 
sold  as  authorized  by  the  stockholders  May  19  1902  $30,000,000  00 
Union  Steel  Co's  Mortgage  and  Collateral  Trust 
Bonds  which  have  been  authorized  and  may  be 
issued  and  sold  at  the  option  of  that  company  to 
reimburse  it  for  outlays  for  new  property  and  con- 
struction   -    r--:3     3,074,00000 

(c)  Sundry  subsidiary  companies'  bonds  authorized  and 
created  to  cover  capital  expenditures  made  and 
which  are  on  hand  unsold  in  Treasury  of  the  United 

States  Steel  Corporation,  as  see  page  635- _    2,839,000  00 

Capital  expenditures  made  by  sundry  subsidiary  companies 
to  finance  which  bonds  of  said  companies  are  to  be 

authorized  and  created 1 ,632,223  31 

Investment  in  mineral  lands,  to  be  repaid  from  future 

depreciation  funds .         2,774,675  35 

Part  cost  of  additional  real  estate  and  plant,  which  will 
be  repaid  from  proceeds  of  detached  real  estate  when 

disposed  of 786,205  01 

Payments  made  for  discharge  of  certain  bonds  and  mort- 
gages of  Clairton  Steel  Co.,  in  lieu  of  which  securities  of 
that  company  may  be  issued  for  benefit  of  United  States 
Steel  Corporation,  thus  replacing  capital  habilities 
existing  when  Clairton  Steel  Co.'s  stock  was  acquired 

by  the  Steel  Corporation 999,833  28 

Sundry  miscellaneous  constructionfaccounts 203 ,112  64 


Total---- ---- $42,309,049  59 

EMPLOYEES  AND  PAY-ROLLS. 

The  average  number  of  employees  in  the  service  of  all 
companies  during  the  fiscal  year  of  1905,  in  comparison  with 
the  fiscal  year  of  1904,  was  as  follows: 

1905.  1904. 

Employees  of  Number.  Number. 

Manufacturing  Properties 130,614  110,864 

Coal  and  Coke  Properties 20,883  15,654 

Iron  Ore  Mining  Properties 12,068  8,477 

Transportation  Properties 14,524  10,595 

Miscellaneous  Properties —  2,069  1,753 


Total 180,158  147,343 

Total  annual  salaries  and  wages $128,052,955     $99,778,276 

EMPLOYEES'     SUBSCRIPTION     TO     PREFERRED     STOCK. 

At  the  end  of  1905  there  was  again  offered  to  the  employees 
of  this  Corporation  and  of  the  subsidiary  companies  the 
privilege  of  subscribing  for  Preferred  Stock  of  the  United 
States  Steel  Corporation  on  substantially  the  same  conditions 
as  offered  in  previous  years,  except  the  price  fixed  was  $100 
per  share.  Under  the  offer  subscriptions  were  received 
from  12,256  employees,  for  a  total  of  23,989  shares. 

BALANCE    SHEET    AND    STATEMENTS    OF    ACCOUNTS    AND 
STATISTICS. 

As  in  previous  years'  reports,  the  statements  of  accounts, 
statistics,  etc.,  presented  in  this  report,  comprehend  the 
combined  results  for  the  United  States  Steel  Corporation 
and  all  the  Subsidiary  Companies.  The  Condensed  Balance 
Sheet,  page  638,  exhibits  the  combined  assets  and  liabilities 
of  the  United  States  Steel  Corporation  and  of  the  several 
Subsidiary  Companies,  based  on  the  valuations  at  which 
the  stocks  of  the  Subsidiary  Companies  and  The  Carnegie 
Company  bonds  were  acquired  by  the  Steel  Corporation,  but 
liabilities  from  one  company  to  another  are  omitted  from  both 
liabilities  and  assets . 

The  Combined  Balance  Sheet  for  December  31  1905 
includes  for  the  first  time  under  their  respective  headings 
the  proportionate  part  owned  by  Steel  Corporation  interests 
of  the  assets  and  liabilities  of  the  Pennsylvania  &  Lake  Erie 
Dock  Co.  In  previous  years'  balance  sheets  the  net  of  this 
investment  was  included  in  the  item  of  "Outside  Real  Estate 
and  Other  Property."  The  including  of  these  assets  and 
liabilities  in  detail  accounts  for  virtually  all  of  the  adjust- 
ment item  of  $646,213  01  shown  under  heading  of  "Property 
Account." 

The  accounts  of  the  Steel  Corporation  and  of  the  Subsidi- 
ary Companies  for  the  year  1905  have  been  audited  by  Price, 
Waterhouse  &  Co.,  the  chartered  accountants  selected  for 
this  purpose  by  the  stockholders  at  the  annual  meeting 
April  17  1905.  The  certificate  of  the  chartered  accountants 
is  printed  in  full  on  page  27. 

GENERAL. 

The  improvement  in  the  iron  and  steel  business  which 
became  evident  in  the  latter  part  of  1904,  and  to  which  refer- 
ence was  made  in  the  last  annual  report,  was  generally  main- 
tained throughout  the  entire  year  of  1905.  The  tonnage  of 
unfilled  orders  on  the  books  on  December  31  1905  was 
7,605,086  tons  of  all  kinds  of  manufactured  products,  in 
comparison  with  4,696,203  tons  at  the  close  of  1904. 

The  manufacturing  departments  of  the  subsidiary  com- 
panies were  operated  throughout  the  year  with  little  inter- 
ruption. The  production  of  pig  iron,  steel  ingots  and 
finished  products  for  sale  exceeded  that  of  any  previous 
year.  The  production  of  finished  products  for  sale,  practi- 
cally all  of  which  tonnage  was  shipped  to  customers,  exceeded 
by  1,029,154  tons  the  output  of  1902,  which  was  the  highest 
production  in  any  previous  year.  The  average  prices  re- 
ceived in  1905  for  most  of  the  tonnage  were,  however,  some- 
what less  than  the  prices  which  obtained  in  1902.  The 
volume  of  production  in  the  iron  ore,  coal  and  coke  depart- 
ments, and  the  traffic  handled  by  the  transportation  lines, 
exceeded  materially  all  previous  records. 

Satisfactory  results  have  been  obtained  in  the  export 
trade.  During  the  year  there  were  exported  953,858  tons 
of  manufactured  products.     The  prices  received  for  exports 


during  the  year  were  materially  in  excess  of  those  previously 
received  and  approached  more  closely  domestic  prices.  It 
is  the  policy  of  manufacturers  to  keep  the  furnaces,  mills 
and  transportation  companies  in  operation  to  their  full 
capacity  whenever  practicable.  Obviously  this  is  wise.  It 
results  in  lower  cost  of  production,  and  therefore  influences 
lower  prices  generally  to  the  domestic  purchaser;  and  it 
secures  continuous  employment  to  the  wage-earner.  For 
these  reasons  it  is  sometimes  deemed  proper  and  desirable  to' 
sell  for  export  what  would  otherwise  be  surplus  products, 
at  prices  lower  than  domestic  prices.  If  a  contrary  policy 
should  be  adopted ,  the  general  cost  of  production  would  be 
increased,  the  employees  would  at  times  be  idle,  and  balances 
of  trade  between  foreign  countries  and  this  country  would  be 
changed  to  the  prejudice  of  the  latter.  This  policy  has  been 
adopted  and  is  practiced  generally  throughout  the  business 
world.  However,  trade  conditions  during  1905  enabled 
manufacturers  of  steel  in  this  country  to  realize  fair  prices 
for  their  exported  commodities. 

As  in  previous  years,  liberal  outlays  were  made  by  the 
subsidiary  companies  for  additional  property  acquired,  new 
construction,  improvements  and  unusual  replacement.  The 
expenditures  during  the  year  for  all  these  purposes,  as  shown 
in  detail  in  this  report,  equaled  $37,890,548  74.  It  can  be 
attributed  largely  to  the  liberal  expenditures  made  during 
the  last  four  years  in  improving  and  expanding  the  properties 
that  it  was  possible  to  accomplish  the  record-breaking  results 
in  production  and  handling  of  business  which  resulted  for 
the  year  of  1905;  and  consequently  to  realize  the  amount  of 
net  earnings  shown  for  the  year.  The  subsidiary  companies 
have  authorized  extensive  appropriations  for  construction 
and  improvement  work  for  the  year  1906.  On  January  1 
1906  the  amount  unexpended  on  these  appropriations 
(exclusive  of  requirements  for  construction  of  new  plant  in 
the  Chicago  District)  was  approximately  $61,500,000. 
Probably  twenty  per  cent  will,  however,  not  be  expended 
until  after  January  1  1907. 

Although  the  capacity  of  the  producing  furnaces  and  mills 
located  at  Chicago  and  vicinity  has  been  materially  increased 
from  time  to  time,  it  has  not  kept  pace  with  the  increased, 
and  rapidly  increasing,  consumption  tributary  to  this  loca- 
tion; and  therefore  a  large  percentage  of  this  tonnage  is 
now  supplied  from  Eastern  mills.  In  consequence  of  these 
conditions  it  has  been  decided  to  construct  and  put  into  opera- 
tion a  new  plant,  to  be  located  on  the  south  shore  of  Lake 
Michigan,  in  Calumet  Township,  Lake  County,  Indiana, 
and  a  large  acreage  of  land  has  been  purchased  for  that 
purpose.  It  is  proposed  to  construct  a  plant  of  the  most 
modern  standard,  and  to  completely  equip  the  same  for  the 
manufacture  of  pig  iron,  Bessemer  and  open-hearth  steel, 
and  a  great  variety  of  finished-steel  products.  The  total 
cost  will  be  large.  The  conclusion  to  build  this  plant  has 
been  made  after  very  careful  consideration  by  the  Finance 
Committee  and  the  Board  of  Directors  of  this  Corporation. 
Notwithstanding  the  large  sums  which  have  been  paid  since 
the  organization  of  the  Corporation  for  increasing  the  pro- 
ducing capacity  by  subsidiary  companies,  they  have  only 
maintained  their  position  in  the  trade.  In  1901  these  com- 
panies produced  43.2  per  cent  of  the  pig  iron  manufactured 
in  this  country,  and  in  1905  44.2  per  cent.  In  1901  these 
companies  produced  66.2jper  cent  of  the  Bessemer  and  open- 
hearth  steel  ingots,  and  in  1905  60.2  per  cent.  While  these 
companies  do  not  expect  or  desire  to  control  the  steel  indus- 
try, they  must,  so  far  as  proper  and  practicable,  maintain 
their  position;  and  to  do  this  it  has  been,  and  will  be,  neces- 
sary to  expend  large  sums  of  money  from  time  to  time. 

Since  this  Corporation  was  organized  there  have  been  ac- 
quired additional  ore  and  coal  properties,  and  also  lands  for 
extension  of  mills  and  furnaces,  to  a  large  extent;  and  these, 
in  connection  with  the  pi'operties  and  business  of  subsidiary 
companies,  will  prove  to  be  of  great  value. 

TJie  organizations  at  the  present  time,  of  this  Corporation, 
and  of  the  subsidiary  companies,  are  exceptionally  good. 
Their  efficiency  is  evidenced  by  the  fact  that  they  have 
utilized  the  well-equipped  plants  under  their  management 
so  as  to  re-establish  in  1905  the  rate  of  wages  to  the  vast 
army  of  laborers  on  practically  the  same  basis  which  existed 
in  1901,  notwithstanding  the  prices  received  for  the  com- 
modities produced  and  sold  were  materially  less  in  1905 
than  they  were  in  1901. 

In  December  1904  a  contract  was  entered  into  with  the 
Dering  Coal  Company  for  the  requirements  for  fifty  years 
of  fuel  and  gas  coal  needed  by  the  subsidiary  companies 
located  in  the  Chicago  District.  This  contract  secures  a 
large  tonnage  of  coal  upon  favorable  terms.  Likewise  in 
April  1905  a  similar  contract  was  entered  into  with  the 
Pittsburgh  Coal  Company  for  the  requirements  for  twenty- 
five  years  of  fuel  and  gas  coal  needed  by  the  subsidiary  com- 
panies located  in  the  Pittsburgh  and  Valley  Districts,  and 
by  the  mining  and  transportation  interests  in  the  Lake  Su- 
perior region. 

Careful  attention  has  been  given  to  the  affairs  of  the  Cor- 
poration and  subsidiary  companies  by  the  Board  of  Direc- 
tors of  this  Corporation  and  the  members  of  the  Finance 
Committee  During  the  year  thirteen  Directors'  meetings 
were  held;  and  sixty-five  meetings  of  the  Finance  Committee 
were  held.  Special  committees  of  the  Finance  Committee 
were  also  frequently  appointed  to  consider  in  detail  and 
report  conclusions  in  regard  to  special  matters  of  import- 
ance.    The  action  of  the  Finance  Committee  from  time  to 
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time  is  recorded  ;iiui  reported  to  the  Board  of  Directors  at 
their  meetings. 

ll^Thc  Board  takes  pleasure  in  acknowledging  the  loyal  and 
efficient  services  of  the  officers  and  employees  of  the  Cor- 
poration and  the  several  subsidiary  companies. 
By  order  of  the  Board  of  Directors. 

ELBERT  H,  GARY,  Chairman  of  the  Board. 
WILLIAM  E.  COREY,  President. 


INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDED  DECEMBER 

31,  1905. 
Total  net  earniiiRs  of  all  properties  after  deducting  ex- 
penditures for  ordinary  repairs  and  maintenance  (ap- 
proximately S24,000,000),  employees'  bonus  funds, 
and  also  interest  on  bonds  and  fixed  charges  of  the 
Subsidiary  Companies,  per  General   Profit  and  Loss 

Account    - $119,787,658  43 

Less — Appropriations  for  the  following  purposes,  viz.: 
Sinking  Funds  on  Bonds  of  Subsidiary 

Companies $1,689,999  46 

Depreciation  and  ExtinguishmentFunds 

(regular  provisions  for  the  year) 5,844,981  17 

Extraordinary  Replacement  Funds  (reg- 
ular provisions  for  the  year) 13,587,909  87 

Special  Depreciation  and  Replacement 

Funds  2,232,172  00 

23,355,062  50 

Balance  of  Net  Earnings  in  the  year  1905 $96,432,595  93 

Deduct — 

Interest  on  United  States  Steel  Corporation  Bonds  out- 
standing, viz.: 
Fifty- Year  5  per  cent  Gold  Bonds-. $14,669, 291  42 
Ten-Sixty-Year  5  per  cent  Gold  Bonds    8,387,145  83 
Sinking  Fiinds  on  United  States  Steel 
Corporation  Bonds,  viz.: 
Annual  installment  on  50- Year  5  per 

cent  Gold  Bonds 3,040,000  00 

Annual  In.stallmcnt  on  10-60- Year  5 

T)er  cent  Gold  Bonds 1,010 ,000  00 

Interest  on  above  Bonds  in  Sinking 

Funds   641,412  75 

27,747,850  00 


Less — Charged  off  for  adjustments  in  sundry  accounts. 

Balance -_...... 

Dividends  for  the  year  1105  onUnitel  States  Steel  Cor- 
poration Preferred  Stock,  viz.: 

No.  16,  H^'^r,  paidMav31  1905 $6,304,919  25 

No.  17,  lM<vJ.,paid  August  30  1905 6,304,919  25 

No.  18,  1?4%,  paid  November  30  1905  .      6,304,919  25 
No.  19,  lM%,paid  February  28,  1906..     6,304,919  25 


$68,684,745  93 
99,253  78 


i  ,585,492  15 


25,219,677  00 


Surplus  Net  Income  for  the  year $43,365,815  15 

Appropriated  from  Surplus  Net  Income  for  the  following 
purposes,   viz.: 
On  account  of  expenditures  made  and  to 
be  made  on  authorized  appropriations 
for  additional  property  and  construc- 
tion, and  for  discharge  of  capital  obU- 

gations $16,300,000  00 

Specifically  set  aside  for  contemplated 

appropriations  and  expenditures 10,000,000  00 

26.300,000  00 


Balance  of  Surplus  for  the  year $17 ,065,815  1 5 

Balance  of  Surplus  on  December  31  1904 .  27,247,978  92 

Total  Surplus  December  31  1905,  exclusive  of  Capital 
Surplus  provided  in  organization  and  of  Sub.sidiarv 

Companies'  Inter-Company  Profits  in  Inventories.  $44,313,794  07 

We  certify  that  in  our  opinion  the  above  Income  Account 
is  a  fair  and  correct  statement  of  the  Net  Earnings  and 
Income  of  the  United  States  Steel  Corporation  and  Subsidi- 
ary Companies  for  the  fiscal  year  ending  December  31  1905. 
PRICE,  WATERHOUSE  &  CO., 

New  York,  February  28,  1906.  Auditors. 


CONDENSED  GENERAL  BALANCE    SHEET  DECEMBER  31  1905. 

ASSETS. 
Property  Account — ■ 

Properties  Owned  and  Operated  by  the  Several  Companies — 
Balance  of  this  account  as  of  De- 
cember 31  1904 $1,373,967,045  68 

Adjustments  during  1905  in  fore- 
going balance  (see  page  637) 646,213  01 

Expended  for  Additional  Property 

and  Construction  in  1905 24,395,408  49 


Less — Charged  off  to  the  following 
accounts,  viz.: 

To      Bond      Sinking 

Funds  $618,98549 

To  Depreciation  and 

Extinguish'tFunds  2,599,350  74 

To  Fund  iirovided 
from  Surplus  Net 
Income  for  pay- 
ment of  capital  ex- 
penditures     1 5 ,759 ,298  70 


$1,399,008,667  18 


18,977,634  93 


-$1,380,031,032  25 


Deferred  Charges  to  Operations — 

Expenditures  for  Stripping  and  Development  at 
Mines,  for  Advanced  Mining  Royalties,  Explora- 
tion Expenses  and  Miscellaneous  Charges,  charge- 
able to  future  operations  of  the  properties 7,214,709  52 

Investments — 

Outside  Real  Estate  and  Other  Property. 1,180,342  84 

Sinking  and  Reserve  Fund  Assets — 
Casli  held  bv  Trustees  account  of 

Bond  Sinking  Funds $380,021  45 

($19,902,000  par  value  of  Re- 
deemed Bonds  held  by  Trus- 
tees, not  treated  as  an  asset) 
Insurance  Fund  Assets  (at  cost ) . . .  3 ,547,351  83 

Depreciation  and   Extinguishment 

Fund  Assets  (at  cost)   ..-    6,896,019  85 

Investments  for  account  Special 
Fund  for  Contemplated  Appro- 
priations (at  cost) 5,272,270  66 

Contingent  Fund  and  Miscellane- 
ous Assets 640,889  28 

16,736,558  07 


Current  Asset*—  |$1, 405, 162, 637  68 

liiveulories.a $113,387,996  70 

Accounts  Receivable 49,945,171  78 

Bills   lieceivable 2.984,066  69 

Agents' Balances 787,661  76 

Sundry    Marketable    Bonds    and 

Stocks 6,587,808  58 

Cash  (in  hand  and  on  deposit  with 
Banks,  Bankers  and  Trust  Com- 
panies subject  to  check) 58,955,914  64 

9233,648,620  06 

$1,637,811,267  73 

a  Inventory  valuations  include  profits  accrued  to  subsidiary  companies 
on  materials  and  prodcuts  sold  to  other  subsidiary  companies  and  undis- 
posed of  by  the  latter — see  contra  specific  surplus  account  for  these 
profits.  The  total  of  all  inventories  is,  however,  below  the  actual  current 
market  prices. 

LIABILITIES. 

Capital  Stock  of  United  States  Steel  Corporation — 

Common .$508,302,500  00 

Preferred 360,281,100  00 

$868,583,600  00 

Capital  Stocks  of  Subsidiary  Companies  Not  Held  by 

United  States  Steel  Corporation  {Par  Value) 90,914  38 

Bonded    and    Debenture    Debt — 
U.  S.  Steel  Corpora- 
tion  50-Year   5% 

Bonds $303,957,000  00 

U.  S.  Steel  Corpora- 
tion   10-60- Year 
5%  Bonds 170,000,000  00 

$473,957,000  00 
Less —  Redeemed 
and   held        by 
Trustees  o  f 

Sinking  Funds.     14,551,000  00 

Balance  outstanding $459,406,000  00 

Subsidiary  Co.',  Bds. 

(Guaranteed  bvU. 

S.  Steel  Corp'n)...   $48,607,000  00 
Subsidiary  Co.'sBds. 

(Not      guaranteed 

by  U.S. Steel  Cor.)     65,196,690  94 

$113,803,690  94 
Less  —  Redeemed 
and      held      by 
Trustees  of 
Sinking  Funds-       5,351,000  00 

Balance  outstanding 108,452,690  94 

Debenture  Scrip,  lUinois  Steel  Co 35,069  18 

567,893,760  12 

Capital  Obligations  Authorized  or  Created  for  Capital 

Expenditures  Made  (Held  in  the  Treasury  Subject  to 

Sale,  bill  Not  Included  in  Assefs^See  page  635). 
U.  S.  Steel  Corporation  10-60- Year 

5%  Bonds $30,000,000  00 

Subsidiary  Companies'  Bonds 5,913,000  00 

Total,  not  included  in  General  Bal- 
ance Sheet  -\ssets  or  Llabihties-   S35,913,000  00 

Mortgages  and   Purchase  Money  Obligations  of  Sub= 
sidiary  Companies — 

Mortgages $2, 578. .504  81 

Purchase  Money  Obligations 2,943,369  36 

5,521,874  17 

Current  Liabilities — 

Current  Accounts  Payable  and  Pav- 

RoUs $21,381,119  55 

Bills  and  Loans  Payable  (Subsidiary 

Companies)  2,771,217  98 

Special  Depo.sits  or  Loans  due  em- 
ployees  and   others 936,159  48 

Accrued 'J'axes  not  yet  due 2,174,171  07 

Accrued  Interest  and  Unpresented 

Coupons 7,199,971  02 

Preferred   Stock   Dividend    No.    19, 

payable  February  28  1906 6,304,919  25 

40,767,558  36 

Total  Capital  and  Current  Liabilities $1,482,857,707  02 

Sinking   and    Reserve    Funds — 

Sinking,  Depreciation  and  Replace- 
ment Funds,  per  tal)le  on  page  634  $29,651,244  97 

Construction  Fund  for  authorized  ap- 
propriations (see  page  63.5) 540,701  30 

Special  Fund  reserved  for  contem- 
plated ai)propriations 10,000,000  00 

Contingent  and  Miscellaneous  Oper- 
ating Funds 6,153,659  16 

Insurance  Funds 3,587,473  16 

49,933,078  59 

Bond   Sinking  Funds  with   Accretions 20,282,02146 

Represented  by  Cash  (and  by  redeemed   bonds  not 
treated  as  assets — See  Contra"). 
Undivided  Surplus  of  United  States  Steel  Corporation 
and  Subsidiary  Companies — ■ 
Capital  Surplus  provided  in  organi- 
zation _ .    $25,000,000  00 

Balance  of  Surplus  accumulated  by 
all  comjianies  from  April  1  1901 
to  December  31  1905,  per  income 
account 44,313,794  07 

Total  Surplus  exclusive  of  Subsidiary 
Companies'  Inter-Company  Profits 
in  Inventories __..    _-.  $69,313,794  07 

Undivided  .Surjjlus  of  Subsidiary 
Companies,  representing  Profits 
accrued  on  sale  of  materials  and 
products  to  other  Subsidiary  Com- 
panies, on  hand  in  latter's  Inven- 
tories     15,424,656  60 

84,738,450  67 

$1  637  811  257  73 

We  have  audited  the  above  Balance  Sheet,  and  certify 
that  in  our  opinion  it  is  properly  draM'n  up  so  as  to  show 
the  true  financial  position  of  the  United  States  Steel  Cor- 
poration and  Subsidiary  Companies  on  December  31,  1905. 

PRICE,  WATERHOUSE  &  CO., 

New  York,  February  28,  1906.  Auditors. 
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United  Copper  Co. —  Usual  Dividends. — An  advertisement 
dated  March  12  says: 

The  directors  having  set  aside  the  entire  ainonnt  necessary  for  the  pay- 
ment of  the  regular  dividends  on  the  preferred  stock  during  tlie  year  1906 
have  declared  from  tlie  profits  of  the  conii)any  the  reguhir  quarterly  divi- 
dend of  IH%  and  an  extra  dividend  of  14%  on  tlie  common  stock, 
payable  April  30  1906  to  stockholders  of  record  at  the  close  of  business 
March  20  1906. 

The  regular  semi-annual  dividend  of  3%  (S150,000)  on  the  preferred 
stock  is  payable  May  15  1906  to  stockholders  of  record  at  the  close  of 
business  on"  May  10  1906  out  of  the  funds  previously  set  aside  for  this 
purpose  at  the  meeting  held  on  Dec.  26  1905. 

Sale  of  Bonds. — Tlie  directors  voted  to  sell  to  the  Butte 
Coahtion  Co.  the  $3,500,000  of  bonds  of  the  United  Copper 
Co.  still  in  the  treasury.     Compare  V.  82,  p.  513.  396. 

Water,  Light  &  Gas  Co.,  Hutchinson,  Kan. — Bonds 
Offered. — Mason,  Lewis  &  Co.,  Boston,  Chicago  and  Phila- 
delphia, recently  offered  at  par  and  interest  $100,000  "con- 
BoHdated  and  refunding  mortgage"  5%  gold  bonds  of  $1,000 
each,  dated  Oct.  1  1905,  due  Oct.  1  1935,  optional  at  any 
interest  period  at  105  and  interest.  Interest  payable  April 
1  and  Oct.  1  at  the  New  York  Trust  Co. ,  New  York,  trustee. 
A  circular  says: 

Capital  stock  authorized,  $600,000.  Bonds:  total  authorized  issue, 
$600,000;  now  issued,  $100,000;  reserved  for  payment  of  $212,500  first 
mortgage  4%  bonds  of  the  Hutchinson  Water,  Light  &  Power  Co.  (V.  66, 
p.  664),  optional  at  any  time,  .S213,000;  to  be  exchanged  for  second 
mortgage  5%  bonds,  $50,000  of  which  are  held  in  the  treasury  and 
$137,000  outstanding,  $187,000;  total  bonds  outstanding,  $500,000; 
reserved  for  future  betterments  and  extensions,  $100,000.  When  this 
exchange  of  second  mortgage  bonds  has  been  made  the  authorized  issue 
of  $600,000  will  be  subject  only  to  the  $212,500  first  mortgage  4%  bonds. 
The  company  reports  as  follows  for  the  calendar  year  1904:  Gross  in- 
come, $83,204;  operating  expenses,  $54,350;  net  income,  $28,854;  interest 
charges,  $12,834;  surplus,  $16,020.  Company's  estimate  for  calendar 
year  1905:  Gross  income,  $100,000;  operating  expen.ses,  $60,000;  net 
income,  $40,000.  For  seven  months  ending  July  31  1905  the  company 
reports:  Gross  income,  $52,449;  operating  expenses,  $30,813;  net  in- 
come, $21,636;  interest  charges,  $7,248;  surplus,  $14,388.  Total  sur- 
plus Jifly  31  1905,  $38,609.  The  full  interest  charge  covering  all  bonds 
outstanding  and  now  to  be  issued  amount  to  $22,900.  So,  with  net 
earnings  estimated  at  $40,000,  there  should  remain  a  surplus  of  $17,000. 
In  fact  the  company  earned  practically  in  the  seven  months  ending  July 
31  1905  the  full  interest  charge  on  the  $500,000  bond  issue. 

The  plant  consists  of  the  water  works,  gas  works  and  electric  light 
plant  in  Hutchinson,  Kan.,  the  replacement  value  of  which  is  estimated 
to  be  largely  in  excess  of  the  actual  bonds  issued,  and  there  is  being  ex- 
pended about  $50,000  in  betterments.  Directors:  Hon.  J.  Manchester 
Haynes  and  George  E.  Macomber,  Augusta,  Me.;  W.  E.  Hutchinson, 
Hutchinson,  Kan.;  William  A.  Mason,  Chicago,  111.;  George  A.  Lewis, 
Boston,  Mass.  The  franchises  are  construed  as  perpetual.  The  city 
may  become  a  purchaser  of  the  plant  under  a  fair  appraisal  of  value  by 
the  courts. 

Successor    of    Hutchinson    Water,    Light    &    Power  Co. 

See  V.  66,  p.  664. 

Western  Union  Telegraph  Co. — Quarterly. — Earnings 
(partly  estimated)  for  the  cjuarter  and  nine  months  ending 
March  31  were: 

3  mos.  end.  Mar.  31 —       Net  rev.     Int.  charge.  Divs.paid.       Balance. 

1906  (est.) $1,500,000        $331,300  $1,217,022     def.$48,322 

1905  (actual)  , 1,546,087          300,800  1,217,022     sur.  28,266 

9  tyios 

190.5-06 '(est.) $5,360,790   $993,900  $3,651,065  sur. $715, 825 

1904-05  (actual) 5,487,058    895,900  3,651,062  sur.  940,096 

Total  surplus  (estimated)  March  31  1905,  $16,690,034. 
The  regular  1M%  dividend  is  payable  April  16. — V.  82, 
p.  396. 

West  Virginia  Bridge  &  Construction  Co. — Consolidation. 
— See  New  Jersey  &  West  Virginia  Bridge  Co.  above. — V.  78, 
p.  717. 

Woodward  (Ala.)  Iron  Co.— Increase  in  Capital  Stock. — 
This  company  has  filed  in  Alabama  a  certificate  of  increase 
of  capital  stock  from  $2,000,000  to  $3,000,000;  par  of  shares 
$100.  Owns  two  iron  furnaces  with  a  total  annual  capacity 
reported  at  about  125,000  tons;  also  three  or  four  hundred 
coke  ovens.     The  "Manufacturers'  Record"  says: 

No  official  statements  have  been  made  as  to  betterments  i)laimed, 
but  it  is  reported  that  the  present  plant  will  be  enlarged,  additional 
furnaces  be  built,  and  possibly  a  pipe  works  or  steel  plant  erected.  J.  H. 
Woodward  of  Birmingham  is  President. 


— Messrs.  Henderson  &  Howes,  35  Congress  St.,  Boston, 
have  issued  a  neat  pamphlet  of  statistics  of  the  national 
banks  and  trust  companies  of  Boston.  This  is  the  third 
edition  of  this  compilation.  Besides  the  capital,  surplus, 
deposits,  dividends,  &c.,  is  included  a  list  of  the  officers  and 
directors  of  each  institution.  The  firm  makes  a  specialty  of 
dealing  in  bank,  trust  company,  mill  and  manufacturing 
stocks. 

— N.  W.  Halsey  &  Co.  have  removed  their  Chicago  ofl5ce 
from  The  Rookery  to  the  second  floor  of  the  Central  Trust  Co. 
Building  (formerly  the  Chicago  National  Bank  Building) — 
the  quarters  long  occupied  by  the  Equitable  Trust  Co.  The 
floor  has  been  remodeled  to  suit  the  requirements  of  the  bond 
house,  and  is  very  attractive  and  convenient.  Halsey  &  Co. 
will  add  a  banking  department  to  their  general  bond  business. 

— Stone  &  Webster,  Boston,  have  issued  their  "Electric 
Railway  and  Lighting  Properties"  manual  for  1906,  giving 
brief  descriptions  of  the  various  properties  under  their 
management,  together  with  capitalization,  securities  and 
earnings. 

— Stone  &  Webster,  Boston,  have  issued  their  "F.l.ctric 
Railway  and  Lighting  Properties"  maniuil  for  1906.  giving 
brief  descriptions  of  the  various  properties  under  their  man- 
agement, together  with  capitalization,  securities  and  earnings. 

— The  "Art  of  Wall  Street  Investing"  is  the  title  of  a  new 
handbook  of  Wall  Street  methods  and  data  for  investors, 
published  by  the  Moody  Corporation. 


%lxt  (f^onxmtxti'cxl  ^imts^ 


COMMERCIAL   EPITOME. 


Friday  Night,  March  16,  1906. 
Trade  is  generally  good,  with  the  bank  clearings  larger 
than  even  the  notably  large  figures  of  a  year  ago,  partly 
because  of  an  active  spring  trade.  Prices  are  very  generally 
steady.  The  activity  in  building  trades,  long  a  feature,  is 
still  very  noticeable,  and  the  feeling  in  trade  circles  through- 
out the  country  as  a  rule  seems  confident.  The  possibility 
of  a  strike  in  the  coal  trade  is  not  entirely  ignored,  nor  is  the 
Moroccan  deadlock,  but  in  the  main  the  tone  is  cheerful. 
Speculation  continues  sluggish. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Mav  delivery 7.77^^  7.75  7.77J^  7.77M  7.85  7.90 

July  delivery 7.87i^  7.85  7.873^  7.87J^  7.97J^  8.00 

September  deUvery  7.973^  7.95  8.00  8.00  8.073^  8.10 

Lard  on  the  spot  has  been  quiet,  with  prices  somewhat 
easier  on  the  larger  offerings  and  the  decline  in  the  future 
market.  Some  sales  of  city  for  export  have  been  made,  but 
business  has  been  mainly  for  domestic  account.  Sales  of 
prime  Western  have  been  made  of  late  at  7.75c.  for  ordinary 
grades  and  7.90c.  for  choice  shipping  and  of  City  at  7.60@ 
7.621/^c.  Refined  lard  has  also  been  easier  with  the  demand 
light.  Sales  have  been  made  of  late  at  $8  15  for  prime 
Western,  $8  25  for  refined  Continent  and  $8  75  for  South 
American.  The  speculation  in  lard  futures  has  been  active, 
with  prices  rallying  after  an  early  decline,  due  to  the  depres- 
sion in  the  grain  markets.  Packers  have  been  buj'ing  and 
the  receipts  of  live  hogs  have  been  smaller  than  expected. 

Pork  has  been  quiet  but  steady.  Sales  have  been  made 
at  $16  25(a>$16  50  for  mess,  $15  50@$17  75  for  clears  and 
$17  for  family.  Cut  meats  have  been  in  light  demand  at  ■ 
steady  prices;  pickled  shoulders  are  quoted  at  63^c.;  pickled 
hams  9M@9i^c.,  and  pickled  bellies  14@10  lbs.,  834@9Jic. 
A  light  business  has  been  transacted  in  beef  at  steady  quo- 
tations; mess  $8  50(a),$9  00;  flank  $9  25(«)$9  75;  packet 
$10  50;  family  $12  00(a)$12  50;  extra  Indian  mess  $17  25@, 
$18  00.  Tallow  has  been  quiet,  with  City  unchanged  at  5c. 
Stearincs  have  been  in  light  demand  at  steady  quotations; 
oleo  7}/2@T%c.  and  lard  stearine  8J^c.  Cotton-seed  oil 
has  been  in  slow  demand  for  all  grades  and  prices  have 
weakened;  prime  summer  yellow  31}^((^31  J4c.  and  prime 
winter  yellow  34c.  Butter  has  been  in  light  demand  at  un- 
changed prices;  Western  extras  27(g}273^c.  Cheese  has  been 
quiet  and  steady  at  14@143^c.  for  State  factory,  full  cream. 
Eggs  have  been  more  active  and  firmer,  with  Western  firsts 
selling  at  16c. 

Brazil  grades  of  coffee  have  been  in  light  demand,  with 
prices  easier,  owing  to  a  decline  in  the  speculative  market. 
Sales  of  Rio  No.  7  have  been  made  of  late  at  8i/^c.  and  of 
Santos  No.  4  at  9c.  West  India  growths  have  ruled  quiet  at 
steady  quotations;  fair  to  good  Cucuta  93^(«)9^c.  and  good 
average  Bogota  ll^llj/^c.  The  speculation  in  the  market 
for  contracts  has  ruled  quiet,  with  prices  tending  downward 
on  liquidation  by  tired  holders,  weakness  at  Havre  and 
Hamburg  and  the  dulness  of  the  speculation. 

The  closing  prices  were  as  follows: 


March  . 
April  -. 

May 

June   . . 


6.75c. 
6.80c. 
6.8,5c. 
6.95c. 


July 

August 

September 
October' 


7.05c. 
7.15c. 
7.20c. 
7.30c. 


November 7.35c. 

December 7.45c. 

January    7 .55c. 

February    7.60c. 


Raw  sugar  has  been  dull,  but  in  spite  of  the  small  demand 
prices  have  advanced  owing  to  very  light  offerings.  Sales 
have  been  made  of  late  at  3i^@3  17-32c.  for  centrifugal, 
96-deg.  test,  and  3c.  for  muscovado,  89-deg.  test.  Refined 
sugar  has  been  in  light  demand  at  firm  quotations,  granu- 
lated selling  at  4.50((^4.55c.  Spices  have  been  in  fair  de- 
mand and  firm.     Tea  has  been  quiet  and  steady. 

In  tobacco  interest  continues  to  center  in  the  Amsterdam 
inscriptions  of  Sumatra.  There  is  keen  competition  be- 
tween American  and  German  buyers,  as  the  lower  import 
duty  enables  the  latter  to  meet  the  higher  American  prices. 
Kentucky  tobacco  has  been  in  light  demand,  with  prices 
firm  on  light  offerings.  Seed-leaf  tobacco  is  firm;  sales  have 
included  Wisconsin  Havana  seed  at  full  quotations.  Su- 
matra quotations  are  firmly  held.  Offerings  of  Havana 
have  been  light  with  prices  firm. 

Copper  has  been  stronger,  with  a  better  demand;  lake 
18.50@18.75c.;  electrolytic  18.25@18.50c.;  castings  18@ 
18.25c.  Lead  has  been  qui(>t  and  steady  at  5.35@5.45c. 
Spelter  has  been  quiet  at  6.20@6.30c.  fin  has  advanced, 
with  an  increased  demand  at  36. 40(5136. 45c.  Iron  has  been 
quiet  and  steady  at  $18  25@$18  75 'for  No.  1  Northern  and 
$17  75(^$18  25  for  No.  2  Southern. 

Refined  petroleum  has  been  quiet  and  steady  at  7.60c. 
n  bbls.,  10.30c.  in  cajses  and  4.70c.  in  bulk.  Naphtha  has 
been  steady  at  12c.  for  71  degrees  in  lOO-gallon  drums. 
Spirits  of  turpentine  has  been  more  active  and  firmer  at  73c. 
Rosin  has  been  quiet  and  steady  at  $4  15(a),$4  20.  Wool 
has  been  in  light  demand  and  steady.  Hops  have  been 
dull  and  steady. 
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COTTON. 

Friday  Night,  March  16  1906. 
THE  MOVEMENT  OF  THE  CHOP  as  indicated  by 
our  telegrams  from  the  South  to-night  is  given  below. 
For  the  week  ending  this  evening  the  total  receipts  have 
reached  101,597  bales,  against  100,284  bales  last  week 
and  101,945  bales  the  previous  week,  making  the  total 
receipts  since  the  1st  of  September  1905  6,441,127  bales, 
against  7,332,197  bales  for  the  same  period  of  1904-05, 
showing  a  decrease  since  Sept.  1  1905  of  891,070  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Friday . 

Total. 

Galveston 

5,602 

5,728 

8.080 

5,321 

3,472 

5.523 

33.726 

Pt.  Arthur,  &c 

349 

349 

New  Orleans.. 

6,519 

6,569 

10,020 

8,114 

4,830 

6.070 

42,122 

Mobile 

115 

154 

633 

411 

253 

636 

2,202 

Pensacola,  &c. 

184 

82 

266 

Savannah  

2,646 

1,514 

2,493 

1,091 

1.791 

1.587 

11,122 

Brunswick 

3,297 

3,297 

Charle.ston 

30 

42 

46 

73 

13 

273 

477 

(Jeorget'n,  &c. 

58 

58 

Wilmington  .. 
Washingt'n,&c 
Norfolk 

74 

84 

70 

123 

31 

46 

428 

"525 

V,427 

""902 

804 

"32.3 

"462 

4",  443 

N'port  N.,  &c. 

1,068 

1,068 

New  York 

50 

109 

50 

209 

Boston.. 

151 

54 

281 

100 

408 

994 

Baltimore 

618 

818 

Philadelphia. . 

11 

100 

12 

50 

45 

218 

Total  this  week 

15,846 

15,579 

22,398 

16,397 

10.863 

20.514 

101,597 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Stock. 

Receipts  to 

March  16. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1905. 

week. 

1  1904. 

1906. 

1905. 

Galveston 

33,726 

2,198,381 

37,322 

2,095,229 

158,997 

166,164 

Pt.  Arthur.  &c. 

349 

136,026 

4,376 

174,356 

New   Orleans.. 

42,122 

1.290,284 

60,118 

2,028,135 

279,169 

249,668 

Mobile 

2,202 

202,456 

5,425 

251.833 

30,265 

39,365 

Pensacola.   &c_ 

266 

134,165 

2,576 

144.669 

Savannah 

11,122 

1,215,229 

14,006 

1,353,825 

59,629 

43,904 

Brunswick 

3,297 

157.801 

487 

162,180 

3,814 

8,213 

Charleston 

477 

154.943 

485 

184,228 

22,149 

13,529 

Georget'n,    &C- 

58 

953 

14 

851 

Wilmington 

428 

284,773 

2,133 

284.105 

4,524 

7.164 

Washingt'n,  &c 

122 

Norfolk 

4,443 

532,375 

'8,190 

519.519 

3'4,4i6 

"29.582 

Newp't  N.,  &c. 

1.068 

18.063 

698 

9.480 

99 

New  York 

209 

3,276 

300 

22,264 

167,687 

67.780 

Boston 

994 

53,445 

2,949 

52,384 

7,788 

3,115 

Baltimore 

618 

53,195 

269 

38,813 

9,406 

4,565 

Philadelphia  .. 

218 

5,762 

214 

10,204 

3,703 

1,806 

Total 

101,597 

6,441,127 

139,562 

7,332,197 

781,547 

634,954 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c_ 

34,075 

41 ,698 

18,883 

32,610 

20,467 

41.875 

N.  Orleans. 

42.122 

60,118 

22,987 

29,658 

35,793 

43.559 

Mobile 

2,202 

5,425 

260 

281 

500 

426 

Savannah  . 

11,122 

14,006 

7,518 

13,019 

11,903 

20.622 

Ch'ston,&c. 

535 

499 

2,166 

223 

2.708 

1.873 

Wilm'n,  &c 

428 

2,133 

2,056 

1,854 

1,640 

2.421 

Norfolk  . .  - 

4,443 

8,190 

5,374 

5,154 

7,490 

9,444 

N'p'tN.,&c 

1,068 

698 

342 

419 

2,448 

103 

AH  others.. 

5,602 

6,795 

6,101 

6,916 

23.356 

13,801 

Tot .  this  wk 

101,597 

139,562 

65.687 

90,134 

106,305 

134.124 

Since  Sep .  1 

6,441,127 

7,332,197 

6,581,042 

6,818,179 

6.733,692 

6.288.282 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  87,098  bales,  of  which  34,167  were  to  Great 
Britain,  100  to  France  and  52,831  to  the  rest  of  the  Con- 
tinent. Below  are  the  exports  for  the  week  and  since 
Sept.  1   1905: 


Exports 
from — 


Great  Contl' 

Britain.  Fr'nce   nent.     Total 


Galveston 

Pt.  Arthur,  &c 
New  Orleans.. 

Mobile 

Pensacola 

Savannah  . 

Brunswick. 

Charleston 

Wilmincton 

Norfolk 

N'p't  News 

New  York 

Boston   

Baltimore 

Philadelphia 
Portland.  Me 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 
Pembina 

Total 

Total  1904-05- 


Week  ending  March  16  1906. 
Exported  to — 


From  Sept.  1  1905  to  March  16  1906. 
Exported  to — 


Total. 


61,68121,266   80.053  163.000 2,776,524  622,907  2.651,76l!6.051, 192 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


March  16  a< 


New  Orleans 
Galveston  . . 
Savannah  . . 
Charleston . . 

.Mobile 

Norfolk 

New  York  . . 
Other  ports  . 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 


1 1 .058 

41.862 

3.000 

4,606 

2",  .566 
2,800 


65.820 
46,544 
22.978 


France 


7.912 
1.147 


1.200 
"356 


10,609 
21.978 
10.828 


Ger- 
many. 


9.003 
17,003 


200 

"2".  600 
800 


29.606 
41.318 
25,837 


Other 
Foreign 


16.469 
4.024 


1.100 
300 


21,893 
22,481 
17,026 


Coast- 
wise. 


80 

2,004 

800 

500 

719 

15,267 


19,370 
20,874 
10,765 


Total. 


44.522 
66,040 

3,800 
500 

6,719 
15,267 

6,550 

3,900 


147,298 

153.195 

87.434 


Leaving 
stock. 


634,249 
481,759 
508.707 


Speculation  in  cotton  for  future  delivery  has  continued  on 
a  rather  small  scale,  and  early  in  the  week  prices  declined, 
owing  to  generally  favorable  weather,  rather  large  receipts, 
and  to  very  heavy  liquidation,  accompanied  by  vigorous 
short  selling,  which  led  to  the  uncovering  of  a  good  many 
stop-loss  orders.  Within  the  last  few  days,  however,  the 
tone  has  become  .stronger,  owing  to  reports  of  heavy  rains, 
sleet  and  snows  at  the  South,  with  much  lower  temperatures 
in  some  sections,  a  stronger  tone  in  the  Liverpool  market, 
and  .some  reports  to  the  effect  that  German,  if  not  other  Con- 
tinental, spinners  are  not  very  heavily  supplied  with  the  raw 
material.  Moreover,  the  market  here  had  apparently  be- 
come, in  the  technical  phrase,  somewhat  oversold,  and  this, 
with  rather  aggressive  buying  by  certain  bull  interests,  has 
had  a  tendency  to  stay  the  downward  movement  of  prices 
at  least  for  the  time  being.  There  has  been  a  fear,  too, 
among  some  of  the  shorts  that  the  Government  report,  which 
is  expected  to  be  issued  next  Tuesday,  giving  the  final 
ginning  report  for  the  present  season,  may  turn  out  *o  be 
of  a  somewhat  bullish  character.  Prices  are  about  20  points 
lower,  however,  than  a  week  ago.  To-day  there  was  an  ad- 
vance owing  to  some  aggressive  buying  by  certain  bulls, 
rumors  that  the  recent  bear  leader  had  announced  himself 
as  a  bull  and  a  growing  nervousness  among  shorts  in  regard 
to  the  next  Government  report.  Spot  cotton  during  the 
week  has  been  as  a  rule  rather  quiet,  though  on  Wednesday 
a  larger  business  was  reported  not  only  in  the  low  grades, 
but  also  in  the  better  qualities.  To-day  business  was  quiet 
at  11.15c.  for  middling  uplands,  a  decline  during  the  week 
of     10     points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair    c. 

strict  mid.  fair 

Middling  fair 

Barely  mid.  fair.. 

Strict  good  mid 

Fully  good  mid 

Good  middling 

Barely  good  mid.  . 

strict  middling 

Middling 


1.30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


Strictllow  mid..c. 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

Strict  g'd  tinged.  _ 
Good  mid.  tinged . 
Strict  mid.  tinged 


0.14  off 
0.26  off 
0.38  ofl 
0.55  ofl 
0.72  ofl 
0.86  off 
1.00  ofl  I 
0.30  on 
Even 
0.06  oft 


Middling  tinged-C.  0 
Strict  low  mid. ting  0 
Low  mid.  tinged. .  0 
Strict  gd  ord.  ting  0 
Fully  mid.  stained  0 
Middling  stained..  0 
Barely  mid. stained 
Strict  low  m.  stain  1 
Fully  1.  m.  stained  1 
Low  mid.  stained.  1 


12  off 
34  ofl 
.50  ofl 
84  ofl 
42  ofl 
50  ofl 
,78  ofl 
06  ofl 
28  ofl 
50  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  MiddUng 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 


10.10 
10.72 
11.10 
11.54 
12.06 


10.35 
10.97 
11.35 
11.79 
12.31 


9.60 
10.60 
10.76 
11.10 


Mon. 

Tues. 

Wed. 

Thurs. 

10.00 

10.10 

9.95 

10.05 

10.62 

10.72 

10.57 

10.67 

11.00 

11.10 

10.95 

11.05 

11.44 

11.54 

11.39 

11.49 

11.96 

12.06 

11.91 

12.01 

10.25 

10.35 

10.20 

10.30 

10.87 

10.97 

10.82 

10.92 

11.25 

11j35 

11.20 

11.30 

11.69 

11.79 

11.64 

11.74 

12.21 

12.31 

12.16 

12.26 

9.50 

9.60 

9.45 

9.55 

10.50 

10.60 

10.45 

10.55 

10.66 

10.76 

10.61 

10.71 

11.00 

11.10 

10.95 

11.05 

Fri. 


10.15 
10.77 
11  15 
11.59 
12.11 


10.40 
11.02 
11.40 
11.84 
12.36 


9.65 
10.65 
10.81 
11.15 


The   quotations   for   middling  upland   at   New   York  on 
March  16  for  each  of  the  past  32  years  have  been   as  follows: 


I906.c-ll.l5 
1905...   8.15 
1904. .-16.00 
1903. ..10.00 
1902...  QVs 
1901...  S»4 
1900...  9% 
1899. --   6% 


1898.C. 
1897... 
1896-.. 
1895... 
1894... 
1893... 
1892... 
1891... 


MARKET  AND  SALES. 


eVs 

1890.C 

.11  7-16 

1882.C 

.12  3-16 

7H 

1889.. 

.10  3-16 

1881.. 

-10?i 

7  11-16 

1888.. 

-103^ 

1880.. 

.13  3-16 

6  34 

1887.. 

.9  15-16 

1879.. 

.   9  13-16 

7y2 

1886-- 

-  9H     ' 

1878.- 

.10  15-16 

9 

1885.. 

-UK 

1877.. 

-11^ 

6H 

1884.. 

.11 

1876.. 

.12^ 

9  1-16 

1883.- 

-loyi 

1875- . 

-16^ 

Spot  Miirket 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract, 

Export 

Cun- 
sum'n. 

Con- 
tract. 

Total. 

.'Saturday. - 
Monday — 
Tuesday  -. 
Wednesday 
Thursday  . 
Friday 

(Juiet  15  pts.  dec. 
Quiet  10  pts.  dec. 
Quiet  10  pts.  adv. 
\'erv  st'v  15  pts.d 
Steady  iOpts.  ad. 
Steady  10  pts.  ad. 

Rarely  steady 

Kasy 

Steady 

Steady 

Barely  steady 
Barely  steady 

".355 
2,050 

2,300 

255 

725 

2,750 

1.748 

50 

l",305 

"300 
600 

2,300 
1,555 
1,025 
4,800 
2,048 
650 

Total 

2,350 

7.828 

2.200 

12,378 
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FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

March  16—                                    1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales. 1,118,000  854,000  571,000  681,000 

Stock  at  London 9,000  12,000        11000  8,000 

Stock  at  Manchester 67,000  61,000        64,000        


Total  Great  Britain  stock.. .1,194,000 

Stock  at  Hamburg. 11 ,000 

Stock  at  Bremen 327,000 

Stock  at  Antwerp 

Stock  at  Havre 217,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 9 ,000 

Stock  at  Genoa.- 110,000 

Stock  at  Trieste 5,000 


917,000 

9.000 

349,000 

1,000 

155,000 

3,000 

72.000 

39 ,000 

3.000 


646,000 

8,000 

380,000 

4,000 

223,000 

3,000 

49,000 

21 ,000 

4,000 


689,000 

7,000 

284,000 

3,000 

208,000 

3,000 

40,000 

28,000 

5,000 


Total  Continental  stocks 683,000      631,000      692,000      578,000 


Total  European  stocks 1,877,000 

India  cotton  afloat  for  Europe  152,000 

Amer.  cotton  afloat  for  Europe  356,239 

Egypt,  Brazil,  &c.,  aflt.forE'pe  67,000 

Stock  in  Alexandria,  Egypt...  184,000 

Stock  in  Bombay,  India. 950.000 

Stock  in  U.  S.  ports 781,547 

Stock  in  U.  S.  interior  towns..  578,308 

U.  S.  exports  to-day 28,583 


,548,000 

76.000 

381 ,000 

43,000 

199,000 

709 ,000 

634,954 

597,268 

41,368 


1,338,000 
227,000 
201 ,000 

41,000 
235,000 
367,000 
596,141 
315.462 

18,855 


1,267,000 
154,000 
479,000 
48,000 
148,000 
710,000 
593,547 
269,975 
1,485 


Total  visible  supply 4,974,677  4,229,590  3,339,458  3.671,007 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    991,000      777,000      486,000      604,000 

Manchester  stock 54,000        43,000        50,000        

Continental  stock 643,000      589,000      653,000      547,000 

American  afloat  for  Europe 356,2.39      381,000      201,000      479,000 

U.  S.  port  stock 781,547      634,954      596,141       .593,547 

U.  S.  interior  stocks 578,308      597,268      315,462      269,975 

U.  S.  exports  to-day... 28,583        41,368        18,855  1.485 

Total  American 3,432,677  3,063,590  2,320,458  2,495,007 

Eaxt  Indian,  Brazil,  &c. — 

Liverpool  stock... 127,000  77,000  85,000  77,000 

London  stock 9,000  12,000  11,000  8.000 

Manchester  stock 13  000  8,000  14,000        

Continental  stock 40,000  42,000  39,000  31,000 

India  afloat  for  Europe 152,000  76,000  227,000  154,000 

Egypt,  Rra7il,  &p..  afloat 67,000  43,000  41,000  48,000 

Stock  in  Alexandria,  Egypt...  184  000  199,000  235,000  148.000 

Stock  in  Bombay,  India 950,000  709,000  367,000  710,000 

Total  East  India,  &c 1,5'<2  000  1,166,000  1,019,000  1,176,000 

Total  American 3,432,677  3,063,.590  2,320,458  2,495,007 

Total  vLsible  supply 4,974,667  4,229,090  3,339.458  3,671,007 

Middling  Ui)land.  Liverpool...  5.77d.  4.:51d.  8.24(1.  5.40d. 

Middling  Upland,  New  York..  11.16c.  8.20c.  15,00c.  lO.l.'ic. 

Egypt ,  Good  Hrown ,  Liverpool  9^d.  7  5-16d.  9J^(i.  8'4d. 

Pern  v.  Roiich  Ciood,  Liverpool  8.75d.  lO.lOd.  lOd.  7.80d. 

Broach,  Fine.  Liverpool 5^d.  4  5-l()d.  TVh^X.  5d. 

Tinnevelly.Good,  I-iverpool...  5  7-16d.  4J^d.  7-ll-l()d.  5d. 

Continental  imports  past  week  have  been  105,000  bales. 

The  above  figures  for  1906  .show  a  decrease  from  last  week 
of  128,194  bales,  a  gain  of  745,577  bales  over  1905  and 
an  excess  of  1,635,209  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  26,891  bales,  and  are  to-night  18,690 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been67,760|bales  less  than  the  same 
week  last  year.  

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

March  16.  Since 

Shipped —                                           Week.  Sept.  1. 

Via  St.  Louis... 11,607  336,350 

Via  Cairo 4,697  168,063 

Via  Rock  Island 465  38,040 

Via  Louisville 2,283  74,445 

Via  Cincinnati 1,396  44,290 

Via  other  routes,  &c ._  6,783  200,396 


-1904-05- 


Week. 
19,597 
7,274 
1,147 
2,021 
568 


Since 

Sep.  1. 

421,699 

244,800 

39,113 

69,681 

42,144 


12,223       220,068 


Total  gross  overland 27,231 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.  2,039 

Between  interior  towns 287 

Inland,  &c.,  from  South 731 


861,584 

115,678 
16,013 
30,350 


42,830  1,037,505 

3,732   123,665 

210    13.066 

1,870    38,132 


Total  to  be  deducted 3,057   162,041 


5,812      174,863 


Leaving  total  net  overland. a 24,174      699,543         37,018      862,642 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  24,174  bales,  against  37,018  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  163,099  bales. 

1905-06 1904-06 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  I. 

Receipts  at  ports  to  March  16 101,597  6,441,127 

Net  overland  to  March  16 24,174      699, .543 


Southern  consumption  to  Mar.  16.  45,000  1,267,000 


Since 

Week.       Sep.  1. 

139.562  7,332,197 

37,018       862,642 

44,000  1,184,000 


Total  marketed ..170,771  8,407,670     220. .580  9,378,839 

Interior  stocks  in  excess a26,891       443,131       oS,080      535,608 


.143,880    212,500 

. 8.850,801       9,914,447 


Came  into  sight  din-ing  week. 
Total  in  sight  March  16 

North,  spin's'  takings  to  Mar.  16.   29,769  1,781,143       22,113  1,584,048 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Wrek.  Bales. 

1904— March  19 115,805 

1903— March  20 135,377 

1902— March  21 141,946 

1901— March  22 165,189 


Since  Sept.  1  — 

1903-04— March  19 

1902-03 — March  20 

1901-02— March  21 

3  900-01— March  22 


Bales. 
..8.911,941 
..9.169,521 
..9,091,230 
-.8,706,044 
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QUOTATIONS  FOR  MIDDLLNO  COTTO?  AT  OTHER 
MARKETS. — Below  are  tiie  closing  quolatiotis  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
March    16. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

TImrsd'y. 

Friday . 

Galveston 

New  Orleans - 

Mobile 

Savannah  ... 

Charleston 

Wilmini;ton.. 

Norfolk 

Boston 

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock  .. 

10  15-16 
10  11-16 
105^ 
10  9-16 
10>^ 

ISH 

11.25 

nys 

11.35 

10  13-16 

11 

11 

10  15-16 

lOJ^ 

10  13-16 

\o% 
\o% 

10  9-16 

ioH 

lOJ^ 

11.10 

11 

11.25 

10  11-16 

10^ 

11 

IOH 

10^ 

10  13-16 

10^ 

1014 

lOhi 

lOM 

lO'A 

10?^ 

11.00 

11 

11.35 

103^ 

lOJi 

10  15-16 

IOH 

lOJi 

IOH 
IOH 
IOH 
IOH 

ioH 

IOH 
11.10 

lOK 

11.20 

105^ 

IOH 

103^ 

10  9-16 

lOM 

IOH 
IOH 
10  7-16 
10^ 

10^"" 

IOH 

10.95 

lOJ^ 

11.30 

10  11-16 

IOH 

lOJ^ 

IOH 

IOH 

IOH 
109-16 
10  7-16 
10  7-16 

WVa" 

IOH 

11.05 

lOJ^ 

11.40 

IOH 

10  13-16 
10  13-16 

IOH 
IOH 

The  closing  cjuotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  13-16 1  Louisville 11 

Columbus,  Ga.lO!4  Montgomery 

Columbus,  MisslO>4        iNashville   lO^g 


INatchez    10  5-16 

RaleiKh IOH 

(Shreveport  ...10  7-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  c[uotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March  — 

Range  

Closing... 

May — 
Range  ... 
Closing... 

July — 

Range  .  _ . 
Closing... 

October — 
Range  ... 
Closing... 

December — 
Range  ... 
Closing 

Tone- 
Spot  

Options  . , 


Sat'day. 
March'lQ 


10.55-. 61 
10. 55-. 56 

10. 70-. 75 
10. 70-. 71 

10.S5-.92 
10.85-.87 

10.08-. 12 
10.09-. 10 


10.10- 
10.12- 


Qiiiet. 

Steady. 


Monday, 
March  12 


10. 41-. 58 
10.41-.42 

10. 55-. 75 
10. 56-. 57 

10.70-.88 
10. 71-. 72 

9.98-. 10 
9.98-.99 

9. 99-. 14 
10.00-. 01 

Easy. 
Steady. 


Tuesday, 
March  13 


10.45-. 53 
10.52    — 

10. 54-. 66 
10. 66-. 66 

10. 70-. 82 
10.81-. 82 

9. 96-. 05 
10.04-.05 


10.06-. 07 

Steady. 
Firm . 


Wed'day. 
March  14 


10.35-.43 
10.37-.39 

10.46-. 57 
10.51-. 52 

10. 61-. 73 
10. 66-. 67 

9.90-.98 
9.94-.95 

9.93-.99 
9.96-.97 

Easy. 
Steady. 


Thursd'y, 
March  15 


10.42-. 44 
10.41-.42 

10. 53-. 60 
10.54-.55 

10. 68-. 75 
10. 69-. 70 

9.98-. 04 
10. 00-. 01 

10. 00-. 06 
10.02-. 03 

Steady. 
Steady. 


Friday, 
March  16 


10.41-.49 
10.51-. 62 

10. 54-. 68 
10. 64-. 66 

10. 69-. 83 
10. 79-. 80 

10. 00-. 12 
10.08-. 09 

10. 01-. 13 
lO.lO-.U 

Steady. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  fol- 
lowing table  indicates  the  actual  movement  each  week  from 
the  plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


Week 

Receipts  at  the  Ports.     Stock  at  Interior  Towtis. 

Receipts  from  PlantaVns. 

ing— 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

Feb.  9 
"  16 
"     23 

March  2 
••  9 
'•     16 

131,605 
131,235 
136,015 
101,945 
106,284 
101,597 

85,544 
68.566 
100,960 
152,472 
143,666 
139,562 

127,081697,084 
87,9211674,590 
66,597  658,131 
72,323  622,016 
48,056  605,199 
65,687  578,308 

656,712 
630,590 
616,277 
614,684 
605,348 
597,268 

404,064 
385,308 
369,142 
352,820 
.332,868 
315,462 

117,055 
108,741 
191.566 
65,830 
89,467 
74,706 

67,882 

42,444 

86,647 

150,879 

134,330 

131,482 

106,803 
69,165 
50,431 
56,001 
28,104 
48,281 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  6,884,258  bales; 
in  1904-05  were  7,867,805  bales;  in  1903-04  were  6,884,902 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  101,597  bales,  the  actual  movement  from  plan- 
tations was  74,706  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  131,482  bales  and  for  1904  they 
were  48,281  bales, 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  denote  that,  on  the 
whole,  the  weather  has  been  fairly  favorable  during  the  week. 
Over  much  of  the  belt  where  rain  has  fallen  the  precipitation 
has  been  hght  or  moderate,  but  in  portions  of  the  Gulf  dis- 
tricts, and  in  some  localities  elsewhere,  wet  weather  has  inter- 
fered with  crop  preparations. 

Galveston,  Texas. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  74,  averaging  59. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  five 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
55,  highest  82  and  lowest  28. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  72  and  the 
lowest  30. 

Taylor,  Texas. — There  has  been  rain  on  two  days" the  past 
week.  The  rainfall  reached  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  ranging  from  32  to  82. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  ten  hundredths  of  an 


inch.     The  thermometer  has  ranged  from  36  to  84,  averaging 

Corpus  Chrisli,  Texas. — Rain  has  fallen  on  two  daj-^s  of 
the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  67,  higlie.st  78,  lowest  46. 

Abilene,  Texan. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  52,  the  highest  being  80  arid 
the  lowest  24. 

A'ct^  Orleans,  Louisiana. — The  week's  rainfall  ha.s  been  one 
inch  and  fifty-two  hundredths,  on  one  day.  The  thermome- 
ter has  averaged  63. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  during 
the  week,  tlie  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  ha.s  ranged  from  34  to  74,  averaging  54. 

Leland,  Mississippi. — We  have  had  rain  on  one  daj'  of 
the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  52.1,  the  highest  being  75 
and  the  lowest  35. 

Vicksburg ,  Alississippi. — There  has  been  rain  on  one  day 
the  past  week,  to  the  extent  of  twenty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  ranging  from 
34  to  76. 

Helena,  Arkansas. — Manj'  negroes  are  moving  from  the 
city  to  farms.  Cold  weather  checks  farm  operations.  There 
has  been  rain  on  one  day  during  the  week  to  the  extent  of 
seventy-eight  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  32  to  74,  averaging  48.4. 

Memphis,  Tennessee. — Cold  weather  latter  part  of  week 
interfered  with  farm  work.  It  has  rained  on  three  days 
during  the  week,  the  rainfall  being  eighty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  45.6,  the  high- 
est being  71.3  and  the  lowest  30.5. 

Nashville,  Tennessee. — Rains  with  cold  weather  are  retard- 
ing crop  preparations.  We  have  had  rain  during  the  week, 
the  precipitation  being  one  inch  and  sixteen  hundredths  . 
The  thermometer  has  averaged  50,  ranging  from  29  to  70. 

Mobile,  Alabama. — Heavy  rain  in  interior  on  Wednesday. 
Rest  of  Aveek  fair.  Farm  work  progresses  satisfactorih''  in 
most  sections.  There  has  been  rain  on  two  daj^s  during  the 
week,  the  rainfall  being  one  inch  and  thirt5'-four  hundredths. 
The  thermometer  has  ranged  from  49  to  70,  averaging  59. 

Montgomery,  Alabama. — -Farmers  are  handicapped  and 
behind  in  preparations  for  the  next  crop,  the  ground  being 
too  wet.  Plenty  of  fertilizers  being  sold.  Big  holders 
still  refuse  to  part  with  cotton.  It  has  rained  on  one  day 
during  the  week,  the  rainfall  reacliing  one  inch  and  forty- 
two  hundredths.  Average  thermometer  59,  highest  75  and 
lowest  44. 

Smyrna,  Georgia. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  two  inches  and  sixty-five  hundredths. 
Average   thermometer   52,   highest  71,   lowest  32. 

Selma,  Alabama.— Farming  is  delayed,  owing  to  bad 
weather.  It  has  rained  on  two  days  of  the  week,  the  rainfall 
being  one  inch  and  forty  hundredths.  The  thermometer  has 
averaged  50,  the  highest  being  69  and  the  lowest  45. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  56,  ranging  from  40  to  72. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  80,  averag- 
ing 60. 

Savannah,  Georgia. — The  week's  rainfall  has  been  one  hun- 
dredth of  an  inch,  on  one  day.  Average  thermometer  63,. 
highest  77  and  lowest  44. 

Clvarleston,  South  Carolina. — There  has  been  rain  on  two- 
days  the  past  week,  to  the  extent  of  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  ranging  from 
45  to  77. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  the  precipitation  being  two  inches  and  three 
hundredths.  The  thermometer  has  averaged  51,  the  highest 
being  61  and  the  lowest  41. 

Stateburg,  South  Carolina. — Farm  work  has  progressed 
well.  The  week's  rainfall  has  been  twenty-seven  hundredths 
of  an  inch  on  one  day.  The  thermometer  has  averaged  58, 
ranging  from  40  to  79. 

Charlotte,  North  Carolina. — There  has  been  rain  during  the 
week  to  the  extent  of  one  inch  and  thirty-eight  hundredths. 
The  thermometer  has  ranged  from  34  to  74,  averaging  54. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

McA.16  1906.     il/cft.  17  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.         12.1  11.8 

Memphis Above  zero  of  gauge.          23.0  [27.5 

Nashville Above  zero  of  gauge.          12.6  22.6 

Shreveport Above  zero  of  gauge.          10.2  14.3 

Vicksburg Above  zero  of  gauge.          32.5  33.5 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  j^ears  have  been  as  follows: 


March  15. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Sitice 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sep.  1 

Bombay 

62,000 

1,748,000 

105,000 

1,483,000 

71,000  1,224,000 
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TotaK 
1905-1. 
1904-05. 
1903-04. 


According  to 
decrease  comparcv 
43,000  bales.     Exp 
of  45,000  bale.s  during 
an  increase  of  408,000  l 

ALEXANDRIA    RECi 

COTTON.— Through     arra. 
Choremi,  Benaclii  &  Co.,  of 
now  receive  a  weekly  cable  ot 
Alexandria,    Egypt.     The   folio ^\-.- 
sliipments  for  the  past  week  and  for 
of  the  previous  two  years: 


Alexandria,  Egypt, 
March  14. 

1905-06. 

1904-05. 

1903-04. 

Receipts   (cantars  a) — 
This  week  - 

125,000 
5,622,802 

155,000 
5,202,965 

95,000 

Since  Sept.  1 

6,134,352 

This 
week. 

Since 
Sept.  1 . 

'This 
week. 

Since 
Sept.  1 . 

This 
week. 

Since 
Sept.  1. 

Exports  (bales) — 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

3,750 
4,000 
7,000 
1,500 

173,585 

137,358 

231 ,899 

60,582 

8,500 
4,000 
5,500 
3,000 

165,612 

108,777 

216,272 

51,978 

3,500 
5,500 
5,000 
1,500 

177,919 

111,581 

240,877 

42,107 

Total  exports 

16,250 

603,424 

21,000 

542,639 

15,500 

572,484 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
125,000  cantars  and  the  foreign  shipments  16,250  bales. 

EUROPEAN  COTTON  CONSUMPTION  TO  MARCH  1. 
— By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures 
brought^  down  to  March  1.  We  give  also  revised  totals  for 
last  year  that  comparison  may  be  made.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  March  1 . 

Great  Britain. 

Continent. 

Total. 

For  1905-06. 

Takings  by  spinners.. bales 
Average  weight  of  bales. lbs. 
Takings  in  pounds 

1,754,000 

498 

873,192,000 

2,277,000 

483 

1,099,791,000 

4,031,000 

489.5 

1,972,983,000 

For  1904-05, 

Takings  by  spinners  ..bales 
Average  weight  of  bales. lbs. 
Takings  in  pounds 

1,712,000 

514 

879,968,000 

2,524,000 

498 

1,256,952,000 

4,236,000 

504.5 

2,136,920,000 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  498  pounds  per  bale  this  season, 
against  514  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  483  pounds,  against  498 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  489.5  pounds  per  bale,  against  504.5  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  March  1 . 

Bales  of  500  lbs.  each. 

000s  omitted. 

1905-06. 

1904-05. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
BrU'n. 

Conti- 
nent. 

rr 

Spinners'  .stock  Oct.  1 

Taldngs  to  March  1 

256 
1,746 

621 
2,200 

877 
3.946 

57 
1,760 

31 
2,5) 

Supply 

2,002 
1,512 

2,821 
2,079 

4,832 
3,691 

1,817 
1,460 

2,f 
2, 

Consumption,  21  weeks 

Spinners'  stock  March  1 

490 

742 

1,232 

357 

- 

I 

Weekly  Consumption, 
000s  omitted. 
In  October 

72 
72 
72 
72 
72 

99 
99 
99 
99 
99 

171 
171 
171 
171 
171 

6' 

67 

In  November 

167 

In  December 

167 

In  January 

171 

In  February 

171 

The  foregoing  shows  that  the  weekly  r 
171,000  bales  of  500  pounds  each,  agai? 
like  weights  at  the  corresponding  time  ) 
spinners'  stocks  in  Great  Britain  and  o 
increased    148,000   bales  during   the 
126,000  bales  more  than  at  the  same  d 


now 
es  of 
total 
have 

now 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.-- 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
"-ince  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 

'ch  statistics  are  obtainable;  also  the  takings,  or  amount 
^ut  of  sight,  for  the  like  periods. 


"akings 
'»ason. 

1905-06. 

1904-05. 

Week. 

Season . 

Week. 

Season. 

1 

"h  16 

5. 

5,102,861 

143",  880 
62,000 

8,000 
17,000 

7,000 

2,5'4"5',470 

8,8.50,801 

1,748,000 

162,000 

750,000 

242,000 

4,207,391 

2V2',506 
105,000 

5,000 
22,000 

3,000 

I,r23",887 

9,914,447 

1,483,000 

93,000 

693,000 

105,000 

5,340,741 
4,974,667 

14,298,271 
4,974,667 

4,654,891 
4,229,090 

13,412,334 
4,229,090 

366,074 
231,074 
135,000 

1 

9,323,604 
7,056.604 
2,267,000 

325,801 

238,801 

87,000 

9,183,244 
7,327, M4 
1,856,000 

ope  from  Brazil,  Smyrna,  West  Indies,  &c 

RKET.— Our    report    received    by 

anchester    states    that    the    market 

ooth  yarns    and   shirtings.     Manufac- 

..ally  well  under  contract.     We  give  the  prices 

J    below   and  leave   those  for  previous   weeks  of 

•u.-i  and  last  year  for  comparison: 


Feb. 

9 

16 

23 

Mch 

2 

9 

16 


1906 


1905. 


32s  Cop 

Twist. 

f! 

(i, 

8H 
8H 
8H 

@ 

9ys. 

@ 

9% 

@ 

9% 

8% 

® 

9% 

8  11-16 

9M 

SVs 

@ 

9Ji 

8J€  ibs.  Shirt- 
ings, common 
to  Jinest. 


s.  d.       s.  d. 

6  5     @9  4H 

6  5     @9  434 

6  4J4@9  5 


4H@9 
4H@9 
4)4  @9 


5 

5H 
534 


Cot'n 
Mid 
Upl's 


d. 

5.87 
5.91 
5.73 

5.78 
5.92 
5  77 


32s  Cop. 
Tieist. 


d. 

7 

7H 

IVi 

7H 
7H 
7H 


d. 


834 


8W 

8'A 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.        s.  d. 

5  6     @8  5 

5  7     @8  5 

5  734@8  6 

5  7J4@8  6 

5  8     @8  6 

5  9     ®8  7M 


Cofn 
Midi 
Upl-S 


d. 

4.09 
4.23 
4.17 

4.10 
4.19 
4.31 


EXPORTS  OF  YARN  FROM  INDIA  TO  CHINA.— We 

give  below  a  statement  of  the  shipments  of  yarn  from 
India  to  China^_during^the  calendar  years  1881  to  1905  in- 
clusive: 

JANUARY  1  TO  DECEMBER  31. 


•  To  China  {bales 

iOO  lbs.  each). 

1881 61,783 

1882 81.430 

1883 94,982 

1884 127,318 

1885.- 154,517 

1886 199,407 

1887 208,158 

1888 234,071 

1889 254,697 

1890 326,060 

1891 365,038 

1892 385,771 

1893 317,900 


To  China  {bales 
400  Z&s.  each). 

1894 369,089 

1895 403,075 

1896 509,898 

1897 427,520 

1898 490,123 

1899.- 637,684 

1900.-- 253,604 

1901 593,314 

1902   596,979 

1903 650,464 

1904 485,301 

1905 709,555 

•  •  • m 


From  the  above  it  will  be  seen' that  the  shipments  to  China 
during  the  year  1905  were  larger  than  in  any  year  included 
in  the  table,  the  increase  over  1904  being  very  heavy,  reach- 
ing 224,254  bales.  Compared  with  1903  the  gain  was  mod- 
erate, having  been  50,091  bales.'^^(-;-2i,i;iJi.i5:,f,:j..^:    -i: ; 

TjUTE  BAGS,  BAGGING,  ETC.— The  market  for  jute 
baggin'  has  been  quiet  during  the  past  week,  at  unchanged 
price-  viz.:  6^c.  for  1%  lbs.  and  6j^c.  for  2  lbs.  standard 
g'-  i.  Jute  butts  continue  dull  and  nominal  at  13^ @  1^0. 
aper  quality  and  2@2}4c.  for  bagging  quality. 

HIPPINCNEWS. — As"  shown"  on  fa    previous    page 

J  exports  of  cotton  from  the  United  States   the  past  week 

ave    reached    87,098   bales.      The   shipments    in   detail, 

as  made  up   from  mail   and   telegraphic   returns,   are    as 

follows:   ■  y     t:^     L  SS  •  Ik3  ■    ■  ^ii      ■ 

Total  bales. 
NEW'YORK— To  Liverpool,  per  Baltic.  2,007;  Norseman,  507 

•  upland,  616  Sea  Island - 3,030 

To  Marseilles,  per  Calabria,  100 --^--        "'^ 

,To  Genoa,  per  Citta  di  NapoU,  100;  Koenigen  Luise,  840;  Re- 

pubhc.  2,310;  SiciHa.  400 - 3.650 

To  Naples,  per  Koenigen  lAii.se,  650 —      650 

To  Japan,  per  St.  Egbert,  1,300 1.300 

NEW  ORLEANS— To  Liverpool— March  12— Belgian,  2,970 

March  14 — Nicaraguan.  5,018 — - - -  7.988 

To  Manchester— March  12— Belgian.  2,100 --   2,100 

To  London— Marcli  16— Rosetti.    400 400 

To  Bremen— Marcli  10— Halle,  5.685.-. -  5.685 

To  Haml)urg— March  10— Caledonia.  793 793 

To  Antwerp— March  15 — Euterpe.  200. „'i9.9 

To  Genoa— March  15— Maria,  3,896 3,896 

To  Trieste— March  15— Maria,  2,439 2.4.39 

To  Venice— March  15 — Maria.  1.065,. 1,065 

To  Mexico— March  10— City  of  Mex'co,  300 300 
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Total  bales. 

GALVESTON— To  Liverpool— March  9— Horatio,  5,471 5,471 

To  Hamburg — March  13 — Farnliam,   1,455 1,455 

To  Genoa — March  14 — Principessa  Liietitia,  7,910 7,910 

MOBILE— To  Livemool— Marchg- Muraji,  5,481 5,481 

SAVANNAH— To   Bremen— March   10— America,   5,996  upland, 

272  Sea  Island 6,268 

To  Hot tcnlam— March  14— Dragoman,  2,'J8. 258 

BRUNSWICK— To  Liverpool— March  14— Clavcrhurn,  5,180 5,180 

To  Manchester— March  14— Claverbiirn,  2,323 -   2,323 

BOSTON— To  Liverpool— March  9— Ottoman,  61;  Sachem,  403 

March      12— Sylvania,      882 March      13— Winifre- 

dian,  847 2,193 

To  Yarmouth — March  9 — Boston,  173 March  10 — Aran- 

more,  99 272 

To  Puerto  Plata— March  8— Vera,  5 5 

BALTIMORE— To  Liverpool— March  9— Ulstermore,  1 1 

To  Bremen — March  10 — Main,  700 700 

SAN  FRANCISCO— To  Japan— March  8— Manchuria,  3,473 3,473 

SEATTLE— To    Japan— March    10— Shawmut,    1,027 March 

12— Dakota,    11, 135 12,162 

PEMBINA,  N.  D.,  via  VANCOUVER,  B.  C— To  Japan,  350 350 


Total    ..■_ .1.87,098 


The  particulars  of  the  foregoing  shipments  for  the' 
arranged  in  our  usual  form,  are  as  follows: 

Great   French    Ger-    — 0th. Europe —  Mex., 

many.    North.  South.   &c.    Japan. 
1,300 


week 


Britain . 
New  York...  3,030 
New  Orleans.  10,488 

Galveston 5,471 

Mobile 5,481 

Savannah  

Brunswick  ..  7,503 

Boston    2,193 

Baltimore 1 

San  Francisco    

Seattle    

Pembina 


ports. 
100 


6,478 
1,455 


200 


4,300 
7,400 
7,910 


6,268    258 


700 


300 


277 


...  3,473 
...12,162 
...   350 


Total 34,167    100  14,901    458  19,610   577  17,285  87,098 

The  exports  to  Japan  since  Sept.  1  have  been  73,400  bales 
from  Pacific  ports  and  12,950  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Sat.        Mon. 

Tues.       Wed. 

Thurs 

Fri. 

Liverpool. c.      18             18 

Manchester c.      19             19 

18            18 

18 

18 

18             18 

18 

18 

Havre c.    a27          a27 

a27           a27 

a27 

a27 

Bremen.. c.       22             22 

22             22 

22 

22 

Hamburg c.      25            25 

25             25 

25 

25 

Antwerp c.       25             25 

20             20 

20 

20 

Ghent,  V.  Ant. -c.      31             31 

26              26 

26 

26 

Reval,  indirect. c.      35            35 

32             32 

32 

32 

Reval,  v.CanaLc.       .. 

Barcelona c.      23            23 

23             23 

23 

23 

Genoa c.      18            18 

18             18 

18 

18 

Trieste c.       34            34 

34             34 

34 

34 

Japan,  prompt. c.      60            60 

50             55 

55 

65 

Quotations  are  cents  per  100  lbs. 

a  And  6  per  cent . 

LIVERPOOL. — By   cable  from   Liverpool  we 

tiave  the 

following  statement  of  the  week's  sales, 

stocks, 

&c.,   at 

that  port: 

Feb.  23. 

March  2.     March  9. 

March  16. 

Sales  of  the  week bales.  64,000 

95,000 

88,000 

57,000 

Of  which  exporters  took  _ .     3 ,000 

1,000 

2,000 

4,000 

Of  which  speculators  took    4,000 

8,000 

5,000 

2,000 

Bales   American . 55,000 

84,000 

75,000 

47,000 

Actual  export 14,000 

3,000 

4,000 

9,000 

Forwarded 76,000 

98,000 

89,000 

75,000 

Total  stock — Estimated -.1,1 76, 000 

1,111,000      1 

,105,000 

1,118,000 

Of  which  American— Estl  ,050,000 

993,000 

972,000 

991,000 

Total  import  of  the  week...  71,000 

71 ,000 

87,000 

97,000 

Of  which  American 50,000 

41 ,000 

56,000 

80,000 

Amount  afloat 241,000 

248,000 

265,000 

222,000 

Of  which  American 178,000 

198,000 

202,000 

161,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12:15 
P.M. 

Mid.Uprd. 


Sales 

Spec.&exp. 

Futures . 
Market      1 
opened      J 


Market 
4 
P 


ket      I 
.  M.     J 


Saturday. 


Fair 

business 

doing. 

6.84 

10,000 
1,000 

Quiet  at 
5Ci)r.  pts. 
decline. 

Easy  at 
6® 8  pts. 
decline. 


Monday . 


Tuesday. 


Fair 

business 

doing. 

5.81 

14,000 
1,000 

Dull  at 
2(3*.'?  pts. 
decline. 

Quiet  at 
1@3  pts. 
decline. 


Fair 

business 

doing. 

5.77 

10,000 
1,000 

Quiet  at 
4  points 
decline. 

Quiet  at 
1@2  pts. 
decline. 


Wed'day. 


Fair 

business 

doing. 

6.80 

10.000 
1,000 

Quiet  at 
2  points 
advance. 

Easy  at 
5®7  pts. 
decline. 


Thursday.  |    Friday. 


Fair 

business 

doing . 

5.78 

10,000 
1,000 


Quiet. 


5.77 

10,000 
500 


B'r'ly  Sfy  Steady  at 
at  2  pts.  1  point 
advance.      decline. 


Quiet  at 
2@4  pts. 
advance. 


Quiet  at 
1  pt.  dec  .to 
1   pt.  adv. 


The  prices  of  futures  at  Li'verpool  for  each  day  are  given 
below.  Prices  are  on  the  ba.sis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus-  5  69  means  5  69-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri,    ^ 

March  10. 

March  1 1 . 

March  13. 

March  14. 

March  15. 

March  16. 

12M 

1 

12H 

4 

i2H 

4 

i2H 

4 

1234 

4 

12  }4 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p..m 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p..ra 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

rf' 

March 

■5  69 

5  ()(; 

5  65 

o  65 

5  61 

5  64 

5  64 

5  57 

5  60 

5  59 

5  59 

5  58 

Mch.-Apr. 

5  69 

5  (Hi 

5  65 

5  65 

5  61 

5  64 

5  64 

5  57 

5  60 

5  59 

5  59 

5  58 

Apr.-Mav. 

5  71 

5  ()S 

5  66 

5  ()6 

5  63 

5  65 

5  65 

5  58 

5  61 

5  60 

5  61 

5  60 

May-June 

5  73 

5  70 

5  68 

5  68 

5  64 

5  67 

5  (Hi 

5  60 

5  63 

5  62 

5  63 

5  6;^ 

June-July 

5  75 

5  72 

5  70 

5  70 

5  66 

5  ()9 

5  68 

5  62 

5  65 

5  64 

5  65 

5  64 

Julv-AuK. 

5  76 

5  74 

5  72 

5  72 

5  68 

5  70 

5  70 

5  63 

5  67 

5  6() 

5  67 

5  66 

Aug.-Sep. 

5  73 

5  71 

5  69 

5  69 

5  65 

5  67 

5  67 

5  60 

5  64 

5  (i3 

5  64 

5  63 

Sep. -Oct  . 

5  5H 

5  57 

5  54 

5  54 

5  51 

5  52 

5  53 

5  47 

5  51 

5  51 

5  53 

5  51 

Oct  .-Nov. 

5  53 

5  52 

5  49 

5  49 

5  46 

5  47 

5  48 

5  42 

5  4(1 

5  46 

5  48 

5  46 

Nov  .-Dec. 

5  52 

5  51 

5  48 

5  48 

5  45 

5  46 

5  47 

5  41 

5  45 

5  45 

5  47 

5  45 

Dec  .-Jan. 





5  45 

5  46 

5  47 

5  41 

5  46 

5  45 

5  47 

5  45 

Jan  .-Feb. 

5  46 

5  47 

5  49 

5  42 

5  47 

5  46 

5  48 

5  47 

BREADSTUFF5. 

Friday,  March  1^  1906. 
Prices  for  wheat  flour  have  weakened  at  tijjjgg^  owing  to 
the  depression  in  wheat  quotations,  the  duj^ggg  of  trade  and 
the  large  stocks  at  the  principal  miUing  Jjentres,  but  toward 
the  close  of  the  week  the  market  was  stronger,  with  some  in- 
crease in  the  demand  here  for  spring  patents.  Minneapolis 
also  reported  a  better  business  there,  and  several  of  the  largest 
mills,  after  having  been  closed  /or  some  time  past,  are  to  re- 
sume grinding  in  the  neaj-  future.  It  is  expected  that  in- 
terior dealers  will  soon  have  to  enter  the  market  for  fresh 
supphes,  as  they  have  been  drawing  on  their  stocks  of  late. 
A  rise  in  wheat  towardsjthe  end  of  the  week  has  also  tended 
to  stiffen  the  flour  market.  Corn  meal  has  been  in  light  de- 
mand at  steady  quotations.  Rye  flour  has  ruled  quiet  with 
prices  steady. 
DAILY  CLOSING  FRICES^OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 85  86  86M  8554     85H  85H 

May  delivery  in  elevator 835^  S^%  SSH  84         84J4  85Ji 

July  delivery  in  elevator 83^  84^  835^  83M     84^  845? 

September  deUvery  in  elevator. .  83  84J^  83  SSH     83M  8314 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CH ICAQO. 

'  Sat.  Mon.  Tues.  Wed.  Thurs. Fri. 

May  deHvery  in  elevator 77hi  78M  76^  77  77?i     78H 

July  deUvery  in  elevator 77^  785^  77H  ^TH  77^     78 

September  delivery  in  elevator. .  775^  7%%  77J^  77>4  77^     77}i 

Wheat  has  advanced  during  the  week  and  of  late  there 
has  been  some  increase  in  the  speculation.  The  factors 
which  have  contributed  most  to  the  rise  have  been  advanc- 
ing prices  in  Liverpool,  decreased  Argentina  shipments, 
a  diminished  Argentina  visible  supply,  lighter  receipts  at 
the  Northwest,  a  better  demand  for  flour,  both  here  and  at 
the  Northwest,  accompanied  by  reports  that  not  a  few  of  the 
Northwestern  mills  which  had  closed  down  are  shortly  to 
resume  operations,  reports  of  a  famine  in  Russia,  and  the 
Government  report  of  the.  10th  inst.  showing  that  farm  re- 
serves in  this  country  are  158,403,000  bushels  as  against 
private  estimates  previously  current  of  200,000,000  to  225,- 
000,000  bushels.  The  delay  in  reaching  an  agreement  on 
the  Moroccan  question  has  not  been  without  some  effect,  as 
British  consols  of  late  have  declined,  while  reports  have  been 
current  of  some  slight  financial  depression  also  in  Berhn.  The 
advance,  however,  has  been  in  no  small  degree  due  to  cover- 
ing of  shorts  in  an  apparently  oversold  market.  Wall  Street 
houses  have  also  begun  to  buy  wheat  futures  for  "long"  ac- 
count, on  the  idea  that  they  are  about  low  enough  after  the 
severe  decUne  within  the  last  few  months,  especially  as  val- 
ues are  apparently  nearer  an  export  basis  than  they  were  re- 
cently, owing  not  only  to  the  fall  in  the  price  of  wheat  but 
also  through  some  dechne  in  the  rates  for  ocean  freight  room. 
Yet  prices  at  times  have  been  weak,  owing  to  the  lack'of  ex- 
port trade,  favorable  weather  at  the  West,  where  snows  have 
been  very  general,  lower  Continental  markets,  more  favora- 
ble crop  reports  from  Europe  and  also  from  India,  larger  of- 
ferings by  the  Danubian  provinces,  increasing  Northwestern 
stocks  and  large  world's  shipments.  To-day,  however,  the 
market  was  higher,  with  reports  that  the  Liverpool  market 
appeared  to  be  heavily  oversold,  a  better  milling  demand  on 
this  side,  Hght  arrivals  at  the  Northwestern  markets  and  buy- 
ing by  the  outside  public,  particularly  through  Wall  Street 
houses. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.    Tries.  Wed.  T'/ii/r.s.  Fri. 

Cash  corn 47K  48      •   47^  48         47%  48 

Mav  rteUverv  in  elevator 48V$  49^     49^^  4914     49?i  495i 

Julv  delivery  in  elevator 485^  49V^     49Vg  49>4     49?i  49?i 

September  dehvery  in  elevator..  49 J^  49H     49M  49M     50>|  50H 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed. Thurs.  Fri. 

May  delivery  in  elevator 42J^  43H  42^  43         43?^  43?^ 

July  delivery  in  elevator 43  43]4  42J^  4S\i     43%  43M 

September  deHvery  in  elevator..  435^  435i  43H  43 ?i     44  M  44 Ji 

Corn  has  also  advanced,  owing  mainly  to  small  receipts, 
some  sympathj'  with  the  advance  in- wheat  and  of  late  rising 
prices  in  Liverpool.  The  shipments  from  Argentina,  more- 
over, have  b(>on  smaller,  and  of  the  very  light  arrivals  in 
Chicago  hardly  any  has  been  of  contract  grade.  The  cash 
markets  of  late  have  been  stronger,  but  export  business  has 
continued  to  be  of  very  small  volume.  To-day  prices  were 
higher  not  only  because  of  the  small  crop  movement  and  an 
advance  in  Liverpool,  but  also  because  of  the  further  up- 
ward movement  of  wheat  prices.  Export  trade,  however, 
continued  very  quiet. 

DAILY  CLOSING  PRICES  OF  OATS   IN   NEW    YORK. 

Sal.    Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2mixed 34'-',     34>4     3414     344     34'4     35 

No.  2  wliite clipped 345i     34^     34M     34}4     35H     35Ji 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.    Thurs.  Fri. 

May  delivery  in  elevator 296-i^     29^     29V^     2914     29^     29^ 

Julv  delivery  in  elevator 28'^     28^     281^     285^     28^     28Ji 

September  deUvery  in  elevator..  27J^     28         2714     27H     2W&     28^ 

Oats  for  future  delivery  in  the  Western  market  declined 
early  in  the  week  on  the  Government  report  showing  that 
farmers  held  on  the  first  of  March  379,805,000  bushels  of 
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last  year's  crop,  the  decline  in  wheat,  the  small  sales  of  cash 
oats,  long  liquidation  and  selling  by  bears.  Towards  the 
close  of  the  week  prices  have  advanced,  owing  to  the  rally  in 
wheat  and  corn,  small  receipts,  reports  of  a  better  cash  de- 
mand and  covering  of  shorts.  To-day  futures  advanced  with 
wheat  and  corn. 
^  The  following  are  closing  quotations: 

FLOUR, 
Low  grades $2  75@$3  201Kansas  straights $3  75@$3  90 


2  60  Kansas  clears 3  00@  3  50 

3  80 1  Blended  patents 4  50@  4  90 

4  00  Ryeflour 3  30®  4  30 

_     __  _    4  15  Buckwheat   flour Nominal. 

Patent    winter" 4  25©  4  35  Graham  flour 3  25@  4  00 

Kansas  patents 4  00®  4  15|Cornmeal 2  60®  2  75 


Second  clears --  2  40® 

Clears --  3  60® 

Straights 3  75® 

Patent,  spring 3  95® 


GRAIN. 


Wheat ,  per  bush .—  c . 

N.  Dul.,  No.  1-.  f.o.b.  87?^ 

N.  Dul.,  No.  2.-  f.o.b.  85?i 

Red  winter,  No.  2         f.o.b.  84 
Hard     "         "  f.o.b.  84M 

Oats — Mixed,  bush. — 

White 35 

No.  2  mixed 35 

No.  2  white,  clipped -S5H 


Corn,  per  bush. — 
Western  mixed-. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

Western 

State  and  Jersey. 

Barley — Western  .  . 

Feeding 


f.o.b.  48 
f.o.b.  49 
f.o.b.  49 

Nominal. 
Nominal. 

49@56 

40  M 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  STOCKS.— The  Agricultural  Department's  report 
on  cereal  stocks,' &c.,  was  issued  on  March  10  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture,  from  the  reports  of  the  correspondents  and  agent, 
of  the  Bureau,  finds  the  amount  of  wheat  remaining  in  farmers'  hands 
on  March  1  to  have  been  about  158,403,000  bushels,  or  22.9%  of  last 
year's  crop,  as  compared  with  20.1%,  or  111,055,000  bushels,  of  the  crop 
of  1904  on  hand  on  March  1  1905,  and  20.8%,  or  132,608,000  bushels. 
of  the  crop  of  1903  on  hand  at  the  corresponding  date  in  1904. 

"The  corn  in  farmers'  hands  is  estimated  at  about  1 ,108,000,000  bushels, 
or  40.9%  of  last  year's  crop,  against  38.7%,  or  954,268,000  bushels,  of 
the  crop  of  1904  on  hand  on  March  1  1905,  and  37.4%,  or  839,053,000 
bushels,  of  the  crop  of  1903  on  hand  at  the  corresponding  date  in  1904. 

Of  oats  there  are  reported  to  be  about  379,805.000  bushels,  or  39.8% 
of  last  year's  crop,  still  in  farmers'  hands,  as  compared  with  38.8%,  or 
347,166,000  bushels,  of  the  crop  of  1904  on  hand  on  March  1  1905,  and 
34.9%,  or  273,708,000  bushels,  of  the  crop  of  1903  on  hand  at  the  cor- 
responding date  in  1904. 

■The  following  table  shows  the  percentages  of  last  year's  crops  of  wheat , 
corn  and  oats  on  hand  on  March  1  in  the  sixteen  principal  grain-producing 
States: 


Wheat. 

Corn. 

States.          % 

% 

New  York... 24 

28 

Pennsylvania  36 

37 

Texas 15 

36 

Ohio 28 

37 

Michigan 27 

35 

Indiana 23 

40 

Illinois 19 

42 

Wisconsin 36 

35 

Minnesota 28 

39 

Oats. 
% 
45 
41 
21 
39 
39 
30 
34 
45 
46 


Wheat. 
States.  % 

Iowa 31 

Missouri 19 

Kansas 18 

Nebraska 27 

South  Dakot.25 
North  Dakot.20 
California 8 

United  St 's. 22 .9 


Corn. 

48 
40 
38 
44 
46 
22 
16 

40.9 


Oats. 
% 
44 
35 
36 
44 
52 
55 
11 

39.8 


As  of  interest  in  connection  with  this  report,  we  give  below 
a  statement  covering  the  stock  of  corn  on  March  1  for  a 
series  of  years  as  made  up  by  us  from  the  Agricultural 
Department's  figures. 

Product  of  OrJttiand  Consumed 

previous  year.  March  1.  Per  orr  distributed. 

Corn.                           Bushels.  Bushels.  cent.  Bushels. 

March,  1888 1,456,000,000  508,000,000  34.9  948,000,000 

1889 1,988,000.000  787,000,000  39.6  1,201,000,000 

1890 2,113,000,000  970,000,000  45.9  1,143.000,000 

1891 1,490,000,000  542,000,000  36.4  948,000,000 

1892 2,060,000,000  860,000,000  41.8  1,200.000,000 

1893 1,628,000,000  627,000,000  38.5  1,001,000,000 

1894 1,619,000,000  586,000,000  36.2  1,033,000,000 

1895 1,212,770,052  475,564,450  39.2  737,205,602 

1896 2,151,138,580  1,072,000,000  49.8  1,079,138,580 

1897 ..2,283,875,165  1,164,000,000  51.0  1,119,875,165 

1898 1,902,967,933  783,000,000  41.1  1,119,967,933 

1899 .1,924,184,660  800,533,109  41.6  1,123,651,551 

1900 2,078,143,933  773,700,000  37.2  1,304,443,933 

1901 2,105,102,516  776,200,000  36.9  1 ,3l'8,902,516 

1902 .1,522,519,891  443,457,000  29.2  1,079,062,891 

1903 2,523,648,312  1,050,600,000  41.6  1,473,048.312 

1904 2,244,176,925  839,053,000  37.4  1,405,123,925 

1905 2,467,480,934  954,268,000  38.7  1,513.212.934 

1906 2,707,993,540  1,108,000,000  40.9  1,599,993,540 

The  stock  of  wheat  on  March  1  for  19  years  is  shown  in  the 
subjoined  table: 

Product  of            On  hand  Ccmsumed 

previous  ijear .         March!.  Per  or  dis'rih'tcd 

Wheat.                      Bushels.                Bushels.  cent.  Bushels. 

March,  1888 456.329,000  132,000,000  28.9  324,3:;0,000 

1889 415,868,000  112,000,000  26.9  303,S(;S,000 

1890 490,560,000  1.56,000,000  31.9  33  I, .-.CO  000 

1891 .399,262,000  112,000,000  28.2  287,21)2,000 

1892 611,780,000  171,000,000  28.0  440,780.000 

1893 515,949,000  135,000,000  26.2  380,949,000 

1894 396,132,000  114,000,000  28.8  282,132,000 

1895 460,267,410  75,000,000  16.3  385,267,416 

1896 467  102,947  123,000.000  26.3  344,102,947 

1897 427,684,347  88.000,000  20.6  339,081.347 

1898 530,149,108  121,000,000  22.9  409, 1 49,168 

1899 675,148,705  198,056,196  29.3  477,092,209 

1900. 547,303,846  1. '".8, 745 ,595  29.0  388,5.i8,251 

1901 522,229,505  128,100,000  24.5  394,129,505 

1902 .748,460,218  173,700,000  23.2  674,760,218 

1903 .670,063,008  164,000,000  24.5  506,063.008 

1904 -637,821,8.35  132,608,000  20.8  505,213.8.35 

1905 652,399,517  1 11 ,0.^".,000  20.1  441.344,517 

1906 692,979,489  158,403,000  22.9  534,576  489 

EXPORTS  OF  FLOUR  AND  GRAIN  FROM  P.^CIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  March  1^.  as  received  by  telegraph, 
have  been  as  follows:  h'\ca\  San  Francisco  to  Japan  and 
China,  3,614  barrels  fioiir;  to  South  Pacific  ports,  .3,95() 
barrels  flour  and  300  bushels  wheat,  1.50  bushels  corn  and 
1,700  bushel.s  barley. 

Combining  these  figures  with  those  for  proviou.s  weeks, 
v,-e  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 


made  with  the  corresponding  period  of  last  year: 

Flour, 

Exports  from —       bbls. 

San  Francisco.    371,392 

Paget  Sound..  1,500,000 

Portland 840,000 


Wheat, 

Corn, 

Oats, 

Barley,      Rye, 

bush. 

bxish. 

bush. 

bush.      bush. 

265,031 

39,000 

1,669 

1,982,558     ... 

6,375,000 

106,862 

251,916 

179,200     315 

5,263,152 

.-- 

32 

325,655      ... 

Total 2,711,392   11,903,183   145,862     253,617      2,487,413     315 

Total  1904-05.2,011,092     4,488,226   145,743     456,828     4,156,042  1.268 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  February,  and  the  eight  months,  for 
the  past  three  years  have  been  as  follows: 


Exports 
Irom 
U.S. 


Quantities. 
Wheat. -bu 
Flour-bbls- 

Wheata  bu. 
Cora  .,-bu. 

Tot.  bush 

Values. 
Wh't&flour 
Corn&  meal 

Rye 

Oats&  meal 
Barley 

Breadstufts 
Provisions  6 
Cotton  .  . 
Petr'l'm.&c 


1905-1906. 


February.     8  Months 


3.032,092 
1.254.852 


5.646.834 
17,744,119 


23.390.953 


,807.081 
,888,790 
109,995 
,413,331 
,237,197 


456,394 
700,506 
779,130 
715,777 


27,283.778 
9.749.257 


71.155,434    2,600,145 
88,002,893  14.190.124 


1904-1905. 


February.    8  Months 


122.157 
550.664 


159.158.327116,790.269 


$ 

64.334.729 

47.649.078 

486,177 

11,690,153 

6,573,153 


$ 

2,678,644 

7.372.082 

19 

240.971 

302,689 


130.733,290  10,594.405 

154,745,283116,435,958 

307,105,540  19.630,909 

52,656,284  4,459.431 


Tot.  value  74,651,807  645,240,397  51,120,703  514,467,749  63,858,090  606,684.059 


4,196,022 
5.812,345 


30,351,574 
51,021,031 


81.372.605 


30.242,549 

27,511,293 

1.124 

1.376.087 

3.926,355 


63,057,408 
123.986.965 
276.953.918 

50.469,458 


1903-1904. 


February.     8  Months. 


1.464,522 
1.399,441 


7,762,006 
6.827.304 


14,549.310 

S 

7.014,857 

3,751,813 

49,476 

46,152 

162,677 


11,024,975 

16,125,089 

.30,565,022 

6,143,004 


40.713,275 
13,152.203 


99,898.188 
41,501,587 


141.359.775 


85.116.134 

23.674.677 

431,612 

627,720 

5,077,505 


114,927,648 

134.908,699 

305.784.048 

51.063.664 


a  Including  flour  reduced  to  bushels.  6  Including  cattle  and  hogs  in  all  months 
and  years. 

Note. — All  of  the  above  figures  are  based  on  the  monthly  preliminary  returns 
issued  by  the  Bureau  of  Statistics,  and  cover  about  98%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  eight  months 
from  July  1  to  February  28  inclusive,  have  been  as  follows 
for  four  years: 

WHEAT   EXPORTSIFROM   JULY    1    TO   FEBRUARY  28. 

1905-06.         1904-05.         1903-04.         1902-03. 

Wheat,  bushels  - 27.283.778       4,196,022     40,713,275       88,664.735 

Flour,  reduced  to  bushels 43.871.656     26.155.552     59.184.913       59,207,922 

""Total  bushels 71.155.434     30.351.574     99.898.188     147.872.657 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange,  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bTish.GOlbs. 

bush.  66  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

6m .56  lbs. 

Chicago 

199,739 

82.050 

1,361,300 

1.445,531 

401.653 

34,411 

Milwaukee  . 

43.075 

115.280 

378.100 

178,800 

311.300 

12,000 

Duluth 

12.000 

667,926 

200,980 

74.420 

16,863 

Minneapolis- 

2.079,680 

56.750 

474,940 

195.020 

13,290 

Toledo  

12,500 

110.000 

50,600 

540 

1.900 

Detroit 

4.400 

22,600 

306,485 

101,068 

...... 

Cleveland  .- 

2,259 

7,770 

35,190 

36.930 

25.750 

St.  Louis -. - 

45,200 

186,683 

322.765 

608.050 

86.250 

7.000 

Peoria 

22,320 

16.100 

391,600 

431,500 

66.500 

6,300 

Kansas  City - 

187.000 

197.000 

64.000 

Tot.wk.'OO 

328,993 

3,377,589 

3,159,190 

3,582.399 

1.151,333 

91.764 

Same  wk,  '05 

286.325 

2,726,453 

5.143,767 

3,718,789 

1,414,889 

69.619 

Same  wk. '04 

470,319 

3,738,026 

3,023,367 

3,738,116 

1.447.712 

166.872 

Since  Aug.  1. 

1905-06-- 

13,042,743 

180,729,362 

125,054.750 

155,987,868 

63,092,681 

6.409,528 

1904-05.. 

11,356.545 

165,705,632 

123,480.518 

110,406,046 

55,159,777 

5,598,060 

1903-04-- 

13,386,871 

181.153,603 

117.882.571 

114,167.708 

54,055,433 

6,189,502 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  Marcli  10  follow: 

Flour,  Wheat.  Corn,  OaUi,  Barley.          Rye, 

Receipts  at —                bbls.  bush.  bush.  biish.  bush.         bush. 

New  York 115,773  363,000  707,350  484,500  178,800         2.925 

Bo.ston 26,260  477,352  216,989  72,465         1.670      

Portland-- 9,020  240,681  9,980  101,353       42,711      

Philadelphia.- 49.978  12.100  125,304  126,600       - 

Baltimore 41,498  30,339  740,.526  166,389       21,209 

Richmond 1,300  28,922  39,374  30,688      

NewportNews 12,669           68,571           

New  Orleans -a  ...      14.422  58.200  677,600  340,000      

Galveston 73,000  133,000          

Montreal 3,970  33,813  2,159  22,659      

Mobile 4,214          10,857  2,715      

St.  John 6,469  265,812  17.142  9.412      

Total  week 285,573  1,583,219  748.852  1,356,681  223.181       24,134 

Week  1905 312,322  190,150  3,418,902  807,881  190,259         8.577 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  portt 
on  through  bills  ol  lading. 

Total  receipts  at  ports  from  January  1  to  March  10  com- 
pare as  follows  for  four  years: 


Receipts  oj — 
Flour 


.-bbls- 


Wheat -.bush. 

Corn 

Oivt-s- - 

Barley . 

Rye 


1906. 
3.240,704 

15.644,207 

48,066.55S 

17,659,:«)9 

4,755,145 

389.075 


1905. 
2,513,031 

3,302,301 

33,750.910 

6,292,736 

1,747,491 

104,1.89 


1904. 
3.S04.208 

11.334,478 

18.S16,029 

7,010,212 

977, ,832 

250,112 


1903 . 
4,224,229 

16,440,205 

32,503,314 

9,805,065 

1,267,128 

500,777 


Total  grain 

The  export 
ending  last  S; 


Exports  from — 

New  York 

Portland 

HoKton 

I'lilladplplila 

Halllmoro 

.Newport  News 

New  Orleans 

Galveston 

Mobile 

St.  Johns.  N,  B.. 

Total  week 

.Same  time  1905.. 


86,514.294       45,197,627       38,895,263       50,510,489 

s  from  the  several  seaboard  ports  for  the  week 
iturday  are  shown  in  the  annexed  statement: 

Oats,  Rye.    Barley.       Peas, 

6M.S-/1.  bush.       bush.       bush. 

170,.339  50,424  242,509        1,340 

101,353       42,711     25,687 

110,121       34,600       

SO.OOO   

64   


Wheat, 
bush . 
168,634 
240,681 
160,606 

24.000 


8,000 
32,000 

265'.8i2 


Corn, 

bush . 

730,345 

9,9S0 

282,857 

316,318 

492,575 

68., 571 

593,970 

179.854 

10.857 

17.142 


Flour, 

bbls. 

50,726 

9,020 

7,574 

25.928 

26.465 

12,669 

39,919 

20,0,58 

4,214 

0,4()9 


203,762 

231 

2,715 

9,412 


90.600 


930 


8.646 


899.733  2,708,478  209,642 
109,113  2,344,974  123.049 


737.997  56.424  410.420  36.603 
24,189   231.509  11,185 


G4(i 
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The  destination  of  these  exports  for  the  week  and  since 
1  is  as  follows: 


-Flow- 


Since 

Week        July  1 

Exports  U>T  week  and  Mch.in.  1905. 

since  July  I  to —  bbls.  bbls. 

United  Kingdom. ..132, 618  4,444.575 

Continent 37,757   1,590.527 

So.and  Cent. America  13.047      527.035 

West  Indies 24,025      891,236 

Brit. No. .\in. Colonies    1,075      105.322 
Other  countries 1.120      211.415 


-Wheat 


Since 

Week         July  1 

Mch.  10.  1905. 

bush.  bush. 

758.873  26,934,450 

136.804   12,090.022 

2.040         104,532 

2,010  60,011 


-Com- 


Total 

Total  1904-05   — . 


..209.(i42  7.770.710 
.-123.649  4,534.618 


Since 

Week  July  1 

Mch.  10.  1905. 

bush.  bunk. 

1.650.042  .37.207.818 

998.575  47.109.888 

33.512  323,718 

26,349  1.197.513 

108,.'i63 

36,847 


899,733  39.648,842  2.708.478  85.984.347 
109,113  9.698.648  2.344,974  53,232,778 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  March  10  1906  was  as  follows: 


Wheat. 

bush. 

New  York ....  1,282.000 

"       afloat 

Boston 351,000 

Philadelphia 107,000 

Baltimore 398,000 

New  Orleans 251,000 

Galveston. 413,000 

Montreal 170.000 

Toronto 38.000 

Buflalo   1.369,000 

afloat 1.471,000 

Toledo 465.000 

"       afloat 

Detroit   280.000 

"       afloat 

Chicago 4,883.000 

afloat 641,000 

Milwaukee 407.000 

"        afloat 

Ft.WiUiam 6,363,000 

afloat 183,000 

Pt.  Arthur 1,922,000 

Duluth 6,892,000 

afloat 221,000 

Minneapolis 16,970,000 

St.  Louis 2,075,000 

"        afloat 

Kansas  City 1,344,000 

Peoria 1,000 

Indianapolis 204,000 

On  Mississippi  Rii'er 

On  Lakes 

On  canal  and  river 


Com, 

bush . 

1.217.000 


432.000 
1.616.000 
2.651,000 
2,040,000 

750,000 
31,000 


Oats, 

bvsh . 

1,076,000 

22Y.0b6 
840,000 
657.000 
739.000 


Rye, 

bush . 

145.000 


Barley, 

bush . 

528.000 


126.000 


11.000 
315^000 


187.000 

47.000 

1.475.000 

180.000 

802,000 


269,000 


1.000 

313^000 
55,000 
34,000 


15,000 
63,000 


204,000 
3,7891656 


28,000    184,000 


487,000 

"  i',666 


4.000 


790,000 


241,000 
705,000 

1,1801666 

37,000 
267,000 


4,893,000 
152,000 
411,000 


819.000 


104,000        413,000 


6,437,000 
803,000 

4,236,000 
616,000 


124,000     1,154,000 

99,000 

1,174.000 
26,000 


179.000 
23,000 


165.000 

1,388.000 

19.000 


Total  Mar.  10  1906. .47,701.000 
Total  Mar.  3  1906.. 47.283.000 
Total  Mar.  11  1905-. 35.094, 000 
Total  Mar.  12  1904.. 33, 396,000 
Total  Mar.  14  1903.-46.066,000 


16,276.000 

16.208.000 

9,366.000 

9,867,000 

10,812,000 


24,378,000 
24.451,000 
15,727,000 
10.094,000 
7,317,000 


24,000 


2,274.000 
2,314,000 
1,562,000 
1.035,000 
1,047.000 


1,000 


4.079,000 
4,189,000 
4,155,000 
3.780.000 
1,687,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  16  1906. 

The  general  revision  of  prices  in  the  cotton  goods  market 
which  many  had  anticipated  as  a  result  of  the  reductions 
in  bleached  goods  announced  last  week  has  so  far  not 
materialized  and  the  general  tone  of  the  market  has  been 
much  improved  in  consequence.  There  have  been  some 
further  changes,  notably  a  lowering  of  certain  napped  goods 
prices,  but  reductions  have  not  been  drastic,  and  sellers, 
on  the  whole,  have  held  very  firmly.  At  the  same  time 
business  has  been  on  a  small  scale,  the  uncertainty  of  con- 
ditions causing  buyers  to  hesitate  before  placing  future 
contracts  at  present  prices.  The  main  strength  of  the 
market  still  lies  in  the  scarcity  of  spot  supplies  and  the 
sold-up  condition  of  the  mills.  The  latter  are  carrying 
smaller  stocks  now  than  they  have  at  tliis  season  of  the 
year  for  several  years  past,  and  many  of  them  are  behind- 
hand in  their  deliveries.  Small  buyers  have  been  in  the 
market  for  goods  for  immediate  shipment  to  fill  actual 
requirements,  and  where  they  have  been  able  to  obtain 
these  they  have  had  to  pay  full  asking  prices.  The  export 
division  has  been  very  quiet  and  last  week's  burst  of  ac- 
tivity seems  to  have  been  of  a  very  temporary  character. 
Woolen  and  worsted  goods  for  fall  wear  have  been  more 
active  during  the  week. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  12  were  4,406 
packages,  valued  at  $290,322,  their  destination  being  to 
the  points  specified  in  the  tables  below: 

1906— —  1905 — 

New  York  to  March  12.                   Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain    25  151  24  208 

Other  European 498  9  152 

China 27,134           32,030 

India    60  3,586           4,261 

Arabia   1,206  7,113           736 

Africa 483  2,357  34  1,507 

West  Indies 496  4,945  481  5,758 

Mexico 70  393  78  520 

Central  America 464  3,485  263  3,601 

South  America 898  12,511  1,641  12,629 

Other  countrie.s 704  3,155  268  3,161 

Total    4  406         65  328         2  798         64,563 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $3,555,730  in  1906,  against  $3,452,365  in  1905. 

The  reduction  in  napped  goods  prices  came  as  somewhat 
of  a  surprise  to  the  trade  for  the  reason  that  nearly  all  lines 
were  supposed  to  be  sold-up  for  the  season.  It  would  seem, 
however,  that  this  is  not  the  case,  and  that  concessions  were 
decided  upon  to  induce  business.  There  has  been  more 
doing  in  bleached  goods  since  the  reductions  announced 
last  week  and  in  at  least  one  instance  the  lines  offered  have 
been  practically  sold  up.  The  demand  for  heavy-weight 
drills  and  sheetings  has  been  very  small  and  reductions 
would  doubtless  be  accepted  if  business  were  offering. 
Light-weights  have  been  in  somewhat  better  request  and  no 
price  changes  have  occurred  during  the  week.  Transactions 
with  China  so  far  have  been  unsatisfactory  in  that,  this 


year,  buyers  have  taken  less  than  half  the  quantity  of  goods 
(ixpected  up  to  this  time.  It  is  argued  from  this,  however, 
that  they  will  be  compelled  to  enter  the  market  shortly, 
and  that  when  they  do,  the  effect  on  the  home  trade  will 
be  very  bencjficial.  The  situation  in  coarse,  colored  cotton 
goods  remains  unchanged.  Linings  have  been  in  lighter 
demand  but  prices  have  remained  steady.  Recent  business 
in  i>rints  has  been  heavy  but  has  now  fallen  off  somewhat, 
although  prices  remain  comparatively  firm.  Ginghams  have 
sold  well  and  stocks  are  well  conditioned.  Some  sales  of 
wide  print  cloths  have  been  reported  for  early  delivery, 
but  narrow  goods  have  been  inactive.  Prices  are  without 
change  and  there  are  no  immediate  signs  of  any  great  ac- 
tivity. 

WOOLEN  GOODS. — Transactions  in  men's  wear  heavy- 
weight woolen  and  worsted  goods  have  been  light  during 
the  week,  practically  all  the  initial  business  having  now  been 
placed.  An  interesting  feature  of  the  later  business  has 
been  the  change  in  attitude  of  some  buyers  towards  woolens. 
Worsteds,  of  course,  have  been  the  more  popular  of  the  two 
fabrics,  but  woolens  were  more  sought  for  during  the  later 
part  of  the  buying  period  than  they  were  during  the  early 
part.  In  view  of  the  fact  that  the  amount  of  buying  has 
been  very  much  smaller  this  season  than  it  was  last,  and 
that  consequently  there  is  still  a  lot  to  be  done,  this  is 
regarded  as  significant  and  as  indicating  that  these  fabrics 
may  be  still  more  popular  later  on.  Weather  conditions 
throughout  the  countrj'  have  interfered  vrith  the  spring  trade 
among  retailers  but  a  big  business  is  expected  shortly,  espec- 
ially in  worsteds,  which  clotliiers  hold  at  prices  lower  than 
those  asked  in  the  primary  market  to-daj"".  In  the  dress 
goods  division  orders  for  fall  goods  are  now  beginning  to 
come  in  with  a  good  deal  of  freedom  and  a  good  season  is 
being  looked  forward  to  by  the  trade.  The  business  placed 
thus  far  covers  a  wide  range  of  goods  and  indicates  a  desire 
to  get  away  from  the  beaten  track  and  experiment  with 
novelties.  Sheer  goods  are  more  in  favor  than  they  w^ere 
last  season  and  rough  unfinished  goods  are  correspondingly 
not  so  popular.  Broadcloths  are  still  favorites  and  are  being 
taken  in  all  staple  colors. 

FOREIGN  DRY  GOODS.— Business  in  imported  woolen 
and  worsted  dress  goods  for  spring  is  coming  in  so  rapidly 
that  agents  have  had  little  time  so  far  to  devote  to  their 
fall  lines.  Some  lines  of  foreign  broadcloths  have  been 
advanced  10  cents  a  yard  during  the  week.  The  prospects 
of  business  in  silks  are  good.  Ribbons  are  in  much  larger 
demand.  Linens  are  strong  and  active.  Burlaps  continue 
in  small  supply  and  the  demand  has  been  good. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  15  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Buffalo    N   Y.— Tax-Exempt  Bill  Passes  Legislature.— The 
State   Legislature  has  passed  the  bill  amending  the   City 
Charter  sS  that  "All  bonds  issued  by  the  said  city  (Buffalo 
after  the  thirtieth  day  of  June  1906  shall  be  free  and  exempt 
from  taxation  except  for  State  and  county  purposes. 

New  York  St&te.— Savings  Bank  Bill  Turned  Down  in 
^ouse —Senator  Stevens's  bill  amending  the  savings  bank 
Investment  law,  which  passed  the^ Senate  last  week  came 
W  for  action  in  the  Assembly  on  Tuesday  but  a  resolution 
to^ay  al'de  was  adopted  by  a  vote  of  52  to  37.  It  was  con- 
tended in  the  House  that  the  proposed  amendments  weie 
not  clear  and  that  the  bill  should  not  be  passed  until  re- 
^Titten.  It  will  be  remembered  that  the  Wainwnght  bill, 
which  was  identical  with  that  introduced  by  Senatoj  Stevens, 
Tailed  in  the  House  on  Feb.  27.     See  V.  82,  p.  52o  and  347 

Oklahoma-Indian  Territory.— -Stoie/iood^tZL— The  United 
States  Senate  on  March  9  amended  the  statehood  bill  so  as 
to  Drovide  simply  for  the  admission  as  one  State  ot  the  ieiu- 
toiies  orOklSma  and  Indian  Territory.  This  bi  1  as  passed 
by  the  House  of  Representatives  last  January  contained  pro- 
visions for  the  admission  also  of  Arizona  and  New  Mexico 
as  one  State.  The  bill  now  goes  back  to  the  House  for  con- 
currence in  the  Senate's  amendments. 

Owatonna,  Mmn.— Bonds  Invalid. —Judge  Thomas  Buck- 
ham  of  the  Fifth  Judicial  District  Court  of  Minnesota  re- 
cently handed  down  a  decision  holding  invalid  the  $lo,000 
city  and  fire-hall  bonds  voted  at  the  election  held  Sept.  26 
1905  See  V.  81,  p.  1204.  Judge  Buckham  rules  that  the 
election  was  not  legally  submitted  to  the  voters  and  is  there- 
fore invalid. 


Bond  Calls  and  Redemptions. 

Multnomah  County  (P.  0.  Portland),  Ore.— Warrant  Call 
—John  M.  Lewis,  County  Treasurer,  calls  for  payment  all 
county  warrants,  classes  "C"  and  "D,"  drawn  upon  the  road 
fund  Ld  indorsed  "Not  paid  for  want  of  funds"  up  to  and 
including  Feb.  24  1906.     Interest  ceased  March  8. 

San  Miguel  County  (P.  O.  Telluride),  Colo.— Bond  Call.— 
The  County  Treasurer  calls  for  payment  April  7  the  following 
bonds: 

I'-OO  8%  n>d°Tent^bondf 'no°s.  103  to  119  inclusive  (Series  "C"),  issued  Oct.  7  1892 
■  PaynfeTtTo'te  made  at  office  of  County  Treasurer. 

San  Miguel  County  School  District  No  3,  Colo  -Sond 
Call.— This  district  calls  for  payment  April  7  $2  000  bonds 
numbered  7  to  14  inclusive.  Denomination  $250.  Date 
March  30  1890 .  Payment  of  these  bonds  will  be  made  at  the 
office  of  the  District  Treasurer  in  Ophir  or  at  the  iirst  Na- 
tional Bank  in  Telluride. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Aberdeen,  S.  B.— Bonds  Voted.— This  city  on  March  8 
authorized  the  issuance  of  $75,000  43^%  10-20-year  (op- 
tional) sewer-extension  bonds  by  a  vote  ot  ^^-^o  to  10-. 

Bonds  Not  Yet  Sold.-We  learn  that  the  $35,000  4%  elec- 
tric-light bonds  awarded  on  Dec.  11  to  NW.  Harris  &  Co 
of  Chicago  and  subsequently  refused  by  that  firm  have  not 
yet  been  placed,  although  negotiations  are  pending  which 
may  result  in  a  sale. 

Abington  Township,  Pa.— Loan  Authorized.— It  is  stated 
that  the  Township  Commissioners  on  March  9  voted  to  bor- 
row $10,000. 

Acquackanonk  Township  (N.  J.)  School  IHstrict.—Bond 
Election.— Thifi  district  March  20  will  vote  on  the  question 
of  issuing  $27,500  school-building,  $12,500  school-building 
and  $3,500  school-building-addition  bonds. 

Adair  County  (P.  O.  Kirksville),  Mo.— Bond  Sakr— On 
March  12  the  $17,000  5%  2-year  coupon  county-] ail  bonds 
described  on  page  585  of  last  week's  issue  were  awarded  to  the 
Mississippi  Valley  Trust  Co.  of  St.  Louis  at  102.16  and  ac- 
crued interest.  The  following  are  the  bids  received: 
Miss.  Val.  Tr.  Co..  St.  Louis.. $17,367  201A.  B.  Leach  &  Co..  Chicago  817.085  00 
Little  &  Hays  Invr  Co.,  St.L..   17,175  OOlDenlson  &  Farnsworth.  Clevc.al7.000  00 

Mortcice  Co.,  Macon 17,157  001     «  And  furnish  blank  bonds. 

Alabama.— Bonrf  Sale.— On  March  15  the  $7,437,600  4% 
refunding  bonds  described  in  V.  82,  p.  468,  were  large  y 
awarded  to  Ladenburg,  Thalmann  &  Co.  of  New  York 
William  Salomon  &  Co.  of  New  York,  the  yFirst  National 
Bank  of  Birmingham,  the  People's  Savings  Bank  &  trust 
Co.  of  Birmingham  and  Otto  Marx  &  Co.  of  Birmingham, 
at  104.135. 

Alger,  Ohio.— Bond  Sale.— On  March  14  $10,000  5% 
building  bonds  were  awarded  to  the  New  First  National 
Bank  of  Columbus  at  109.25.  Denominations  $.)00  and 
$1  000.     Date  April  1  1906.     Interest  semi-annual. 


Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Bond  Sale.— 
N  W  Han  is  &  Co.  of  Chicago  have  notified  the  County  Com- 
missioners that  they  would  exercise  t^eir  option  on  the  re- 
mainino-  $750,000  bonds  of  the  issue  of  $1,500,000  4%  3U- 
vear  road  and  highway  bonds,  one-half  of  which  was  awarded 
to  them  on  Feb.  1  at  102.084,  the  purchasers  having  until 
April  1  an  option  on  the  other  half  at  the  same  price. 

Ames,  Story  County,  Iowa.— Bond  <SaZe.— This  city  re- 
cently disposed  of  $28,000  5%  water-works  bonds  to  Geo. 
M  Bechtel  &  Co.  of  Davenport.  Denomination  $1,000. 
Date  Feb.  1,  1906.  Interest  semi-annually.  Maturity 
Feb.  1,  1916.' 

Ames  School  District,  Iowa.— Bonds  Voted.— At  the 
school  election  March  12  this  district  authorized  the  issuance 
of  $9,000  school-building  bonds. 

Andrews  (N.  C.)  School  District.— Bond  Sale.— This  dis- 
trict on  March  1  sold  $5,000  6%  1-25-year  (serial)  coupon 
school-building  bonds  to  W  J.  Hayes  &  Sons  of  Cleveland 
at  103  80  Denomination  $200.  Date  Jan.  1  1906.  In- 
terest semi-annually  in  New  York  City.  Bonded  debt,  this 
issue.     Assessed  valuation,  $588,780. 

Ardmore  Ind.  Ter.— Bond  Election.— A  proclamation 
calling  for  a  special  election  April  7  to  vote  on  the  question 
of  issuing  $120,000  municipal-improvement  bonds  has  been 
issued  by  the  Mayor. 

Asbury  Park,  N.  3.— Bond  Election. — It  is  stated  that  the 
Citv  Council  has  called  an  election  March  19  to  vote  on  the 
question  of  issuing  $22,000  water-pipe  and  pumpmg-plant 

bonds.  «        ^      TT 

Atlantic  Magisterial  School  District,  Accomac  County,  Va. 

—Bonds  Authorized  btj  Legislature  .—The  School  Board  is 
authorized  by  Senate  Bill  No.  75  (recently  passed  by  the 
Legislature)  to  issue  school-house  bonds. 

Babylon  N.  Y.—Bond  Election.— At  the  charter  election 
to  be  held  March  20  a  proposition  to  issue  $20,000  road  bonds 
will  be  submitted  to  the  people  for  approval. 

Baltimore     Md.— Bond     Bill    Passes    Legislature.— Both 
Houses  of  the  State  Legislature  have  passed  the  bill  pro- 
viding for  the  issuance  of  $1,000,000  fire-engine-house  bonds. 
Bay  City,  Mich.— Bond  0//eHng.— Proposals  will  be  re- 
ceived until  3p.m.  March  26  by  C.  J.  Barnett,  City  Comp- 
troller   for  $25,000  4%  refunding  water-works  bonds.     Au- 
thority   Section   226   of   the   City   Charter.     Denomination 
$1  000      Date  May  1  1906.     Interest  semi-anunally  at  the    • 
National  Bank  of  Commerce  in  New  York  City.     Maturity 
Mav  1  1916      Each  bid  must  be  accompanied  by  an  uncon- 
ditional certified  check  for  $500,  payable  to  the  City  Treas- 
urer    Accrued  interest  to  be  paid  by  purchaser,  who  must 
also  furnish  lithographed  bonds  free  of  charge  to  the  city. 
Bee    County    (P.    O.    Beeville),    Tex.— Bond    Sale.— The 
$1  990    5%    bridge-repair    bonds    registered    by    the    State 
Comptroller  on  Feb.  8  have  been  sold  at  par  and  interest 
to  the  Calhoun  County  School  Fund.     Denominations  one 
bond  $1,000  and  one  $990.     Date  Sept.  10  1905.     Interest 
annually  on  April   10.    Maturity  40  years,  subject  to  call 
after  5  years. 

Belding  (Mich.)  School  District  No.  9.— Bond  Offering.— 
Proposals  will  be  received  until  March  21  by  W.  I.  Benedict, 
Director,  for  $8,000  5%  coupon  school  bonds,  penomi- 
nation  $1,000.  Date  May  1  1906.  Interest  annually  at  the 
Belding  Savings  Bank  in  Belding.  Maturity  $1,000  yearly 
from  May  1  1908  to  May  1  1915  inclusive.  Certified  check 
for  $500,  payable  to  W.  I.  Benedict,  Director,  required. 
Bonded  debt  at  present,  $1,000.  Assessed  valuation, 
$1,750,000. 

Belvedere  School  District,  Los  Angeles  County,  Cal.— 
Bond  Offering.— Froposals  will  be  received  until  2  P-  m  , 
March  26,  by  the  Board  of  Supervisors,  C.  G.  Keyes,  Clerk, 
for  the  $8,400  5%  gold  coupon  school-biailding  bonds,  men- 
tion of  which  was  made  in  V.82,  p.  406.  Denomma^ion  $600. 
Date  March  26  1906.  Interest  annually  at  the  office  of  the 
County  Treasurer.  Maturity  $600  yearly  from  March  26 
1907  to  March  26  1920  inclusive.  Bonds  are  tax  exempt. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
Chairman  of  the  Board  of  Supervisors,  required.  No  bonded 
debt  at  present.     Assessed  valuation  1905,  $168,410. 

Beresford.  S.  D.-Bond  Sale.— On  March  5  the  $4,000 
5%  5-20-year  (optional)  coupon  funding  and  the  $3,00U  6  /„ 
5-20-vear  (optional)  coupon  improvement  bonds  described 
in  V  82  p  468,  were  awarded  to  S.  A.  Kean  of  Chicago  at 
100.25  and  accrued  interest.  Bids  were  also  received  from 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapoli.s,  Trowbridge 
&  Niver  Co.  of  Chicago  and  the  American  Bond  &  Securities 
Co.  of  St.  Louis.     Bonds  are  dated  Aug.  1  1905. 

Bertram  (Tex.)  School  District.— Bonds  Proposed.— The 
matter  of  issuing  school-house  bonds  is  being  considered. 

Biloxi,  Miss.— Bond  Bill  Passes  Lenislattire.— The  State 
Legislature  has  passed  and  the  Governor  has  signed  Hoiise 
Bill  No.  179  authorizing  the  issuance  of  $50,000  bonds  for 
school  purposes. 

Binghamton,  N.  Y.-Bond.s  Defeajed.-Th^s  phn-e  on 
March  9  defeated  a  proposition  to  issue  $65,000  school- 
building  bonds  by  a  vote  of  424  for  to  694  against. 

Blakely  (Borough),  P.  O.  Olyphant,  Pa.— Bonds  Voted.— 
This  borough  recently  voted  to  issue  $8,000  coupon  electric- 
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light  bonds.  Maturity  eight  years.  These  bonds,  we  are 
informed,  will  probably  be  taken  by  residents  of  the  borough. 

Bristol,  Va. — Bond  Bill  Passes  Legislature. — Senate  Bill 
No.  349  authorizing  water  bonds  has  passed  the  Legis- 
lature. 

Brundidge,  Pike  County,  Ala. — Bonds  Not'Sold. — No  bids 
were  received  on  March  5  for  the  $12,000  5%  20-year  coupon 
water-work.s  bonds  described  in  V.  82,  p.  407.  These  bonds, 
we  are  informed,  will  now  be  offered  at  private  sale. 

Bninswick,  Md. — Bonds  Proposed. — A  bill  is  before  the 
State  Legislature  providing  for  the  issuance  of  bonds. 

Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  $1,692  84 
4%  Department  of  Law  bonds  dated  March  5  1906  and  ma- 
turing July  1  1907  has  been  authorized.  These  bonds, under 
the  ordinance,  are  to  be  taken  at  par  by  the  New  York  Chi- 
cago &  St.  Louis  Grade  Crossing  Bond  Sinking  Fund  as  an 
investment. 

Burlington,  Vt. — Bonds  Proposed. — This  city  is  consider- 
ing the  issuance  of  refunding  bonds.  We  are  advised,  how- 
ever, that  as  yet  nothing  definite  has  been  done  in  the  matter. 

Burlington  Independent  School  District,  Iowa. — Bonds 
Defeated. — Tills  district  on  March  12  defeated  the  proposi- 
tion to  issue  the  $125,000  4%  bonds,  mention  of  which  was 
made  on  page  585  of  last  week's  issue. 

Caldwell,  Kan. — Bond  Election. — It  is  stated  that  the 
City  Council  has  decided  to  call  an  election  to  vote  on  the 
question  of  issuing  $15,000  electric-light-plant  bonds. 

Calgary  Protestant^Public  School  District  No.  19,  Alberta. 
• — Debenture  Offering. — Proposals  will  be  received  until  4 
p.  m.  April  9  by  W.  L.  Waines,  Secretary  School  Board, 
for  $90,000  4)1%  school-building  debentures.  Interest 
annually  at  the  Imperial  Bank  of  Canada  in  Calgary.  Ma- 
turitjj-  part  yearly  for  thirty  years.  Debenture  debt  at 
present  $80,098.     Assessed  valuation   1905,  $5,433,469. 

California. — Bids. — Following  are  the  bids  received  on 
March  8  for  the  $250,000  4%  coupon  sea-wall  bonds  awarded, 
as  stated  on  page  585  of  last  week's  issue,  to  N.  W.  Halsey 
&  Co.  of  San  Francisco. 

N.  W.  Halsey  &  Co.,  San  Fran.. $261, 850 IN.  W.  Harris  &  Co.,  Chicago.. .$258, 550 

A.B.  Leach  &Co.,  Chicago 261,800  German  Savings  &|Loan  Society, 

E.H.Rollins  &  Sons,  San  Fran.   259,600       San  Francisco 256,000 

Adams-Phillips  Co.,  Los  Angeles  259,450 1  CTnion  Trust  Co.  oC  San  Francisco  252,2  jO 

Capeville  School  District,  Northampton  County,  Va. — 
Bond  Bill  Passes  Legislature. — -The  School  Board  has  Legis- 
lative authority  to  issue  bonds  for  a  school  building. 

Camden,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.,  March  19,  by  Philip  Wilson,  Chairman  Finance 
Committee  of  City  Council,  for  $124,000  4%  refunding  float- 
ing debt  (coupon  or  registered)  bonds.  Denomination  not 
less  than  $1,000.  Date  April  2  1906.  Interest  semi-annual. 
Maturity  April  2  1936.  Certified  check  on  a  national  bank 
for  5%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
required. 

Carbon  County  (P.  O.  Rawlins),  Wyo. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  June  4  by  John 
Pratley,  County  Clerk,  for  $14,400  coupon  refunding  bonds 
at  not  exceeding  4i/^%  interest.  Denomination  $1,000, 
$500  or  $100.  Date  Aug.  1  1906.  Interest  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer  in  Rawlins  or  at 
the  Chase  National  Bank  in  New  York  City.  Maturity 
twenty  years,  subject  to  call  after  ten  years. 

Carrolton,  Ga. — Bond  Election. — It  is  stated  that  arrange- 
ments are  being  made  for  an  election  to  vote  on  the  question 
of  issuing  bonds  for  macadamizing  streets,  sewer-construc- 
tion, city-hall,  fire-department-headquarters  and  municipal 
offices. 

Chatham,  Pittsylvania  County,  Va. — Bond  Bills  Pass 
Legislature. — A  bill  recently  passed  by  the  State  Legislature 
permits  the  issuance  of  water  and  sidewalk  bonds;  another 
bill  authorizes  school-building  bonds. 

Chicopee,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $20,000  in  anticipation  of  taxes  from  the 
Chicopee  Falls  Savings  Bank  at  4.375%. 

Clifton  (Va.)  School  District. — Bond  Bill  Passes  Legisla- 
ture.— A  bill  has  passed  the  State  Legislature  authorizing  the 
School  Board  to  borrow  money  for  improvements  to  school 
building. 

College  Hill,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  April  9,  by  F.  R. 
Strong,  Village  Clerk,  for  $9,000  4%  refunding  town-hall 
bonds.  Denomination  $500.  Date  April  1  1906.  Interest 
semi-annual.  Maturity  April  1  1921,  subject  to  call  at  any 
interest-paying  period.  Accrued  interest  to  be  paid  by 
purchaser. 

Collinwood  (Ohio)  School  District. — Bond  Offering  Post- 
poned.—The  offering  on  March  8  of  the  $90,000'  4}4% 
(Series  3)  coupon  school-improvement  bonds  described  in 
V.  82,  p.  407,  was  postponed  to  April  2.  We  are  advised 
that  at  the  hour  of  sale  a  question  arose  as  to  the  regularity 
of  the  advertisement  offering  these  bonds.  It  was  decided 
therefore  to  return  unopened  the  fifteen  bids  received  and  to 
re-advertise  the  bonds.  Proposals  will  accordingly  be  re- 
ceived until  12  m.  April  2  by  J.  S.  Bander,  Clerk  Board  of 
Education,  for  the  above  mentioned  bonds.  Authority 
Section  3992  of  the  Revised  Statutes.  Denomination  $1 ,000. 
Interest  April  1  and  Oct.  1  at  the  Cleveland  Trust  Co.  in 
Collinwood.     Maturity  three  bonds  yearly  on  Oct.  1  from 


1907  to  1936  inclusive.  Certified  check  for  $500,  payable 
to  the  Village  Treasurer,  required.  Purchaser  to  furnish 
blank  bonds  free  of  charge. 

Columbus,  Ohio. — Bonds  Authorized. — On  March  5  the 
Cit}'  Council  passed  ordinances  authorizing  the  issuance  of 
the  following  bonds: 

$1,000  4H%  coupon  sewer  assessment  bond.  Authority  Act  of  General  Assembly 
passed  Oct.  22  1902.  Date  not  later  than  June  I  1906.  Interest 
March  1  and  Sept.  1  at  the  City  Treasurer's  office.  Maturity  Sept.  I 
1908  subject  to  call  alter  Sept.  1  1907. 

60,000  4%  coupon  Hus.s('ll  Street  rcllef-sewer  bonds.  Authority  Act  of  General 
Assembly  passi'd  .'\i)ril  29  1902  as  amended.  iJenominatlon  $1,000. 
Date  noi  Inter  than  May  I  IDiJii,  Interest  March  1  and  Sept.  1  at  the 
aKency  of  the  city  of  Coluiabas  in  New  York  City.  Maturity  Sept.  1 
19.30. 
4,000  4%  coupon  Maple  Street  assessment  bonds.  Authority  Act  of  General 
Asfiembly  passed  Oct.  22  1902.  Denomination  $1,000.  Date  not 
later  than  .June  1  1906.  Interest  March  1  and  Sept.  1  at  the  City 
Treasurer's  olllce.  Maturity  .Sept.  1  1909,  subject  to  call  after  Sept.  1 
J  907 

Concord,  N.  C. — Bonds  Proposed. — This  town,  it  is  stated, 
will  issue  street-improvement  bonds. 

Conneaut,  Ohio. — Bond  Sale. — On  March  10  the  5  issues 
of  5%  refunding  bonds  aggregating  $6,000  described  in  V. 
82,  p.  469,  were  awarded  to  W.  J.  Haj'es  &  Sons  of  Cleve- 
land at  110.633.     The  bids  were  as  follows: 

W.  J.  Hayes  &  Sons,  Cleveland. $6, 038  00 

Si 


Security  Sav.Bk.&Tr.Co.. Toledo 6, 015  00 

Otis  &  Hough,  Cleveland 6,6 10  20 

Seasongood  &  Mayer  Cincinnati  6,606  50 
LamprechtBros.  &Co..  Cleve,-  6,001  00 


W.R.  Todd  &  Co.,  Cincinnati.. $6. 600  00 
Hayden,  Miller  &  Co..  Cleveland  6,564  25 
Brighton-German     Bank     Co., 

Cincinnati 6,563  00 

Mutual  Loan&Tr.Co., Conneaut  6.392  00 

Bond 


Converse  County  (Wyo.)  School  District  No.  17.- 
Sale.—This  district  on  March  5  sold  m,500  5%  10-20-year 
(optional)  school-house  bonds  to  the  State  of  Wyoming  for 
$9,649  15  and  accrued  interest.  Denomination  $500. 
Date  Jan.  15  1906.     Interest  January  and  July. 

Cooper  (Tex.)  School  District. — Bonds  Voted. — This  place 
on  March  1  by  a  vote  of  112  to  2  authorized  the  issuance  of 
$15,000  school-house  bonds. 

Corona  (Cal.)  School  District. — Bond  Election. — The  Board 
of  School  Trustees  have  called  an  election  for  March  26  to 
vote  on  the  proposition  to  issue  the  $35,000  5%  11-20-year 
(serial)  high-school-building  bonds  mentioned  in  V.  82, 
p.  526. 

Crisfield,  Md. — Bond  Bill  Passes  House. — The  House  has 
passed  a  bill  providing  for  the  issuance  of  bonds. 

Darby  (Borough),  Pa. — Bond  Offering. — Proposals  ■will  be 
received  until  April  1  (this  date  falls  on  Sunday  but  it  is  so 
given  in  the  advertisement)  by  John  Armstrong,  Chairman 
Finance  Committee,  or  Edwin  R.  Franklin,  Clerk  of  Council, 
for  $5,000  3}4%  refunding  bonds.  Denomination  $500. 
Maturity  thirty  years,  subject  to  call  after  fifteen  years. 
Bonds   are   tax-exempt. 

Davidson  County,  Tenn.— Bonds  Defeated. — The  election 
March  8  resulted  in  the  defeat  of  the  proposition  to  issue  the 
$160,000  court-house  and  jail  bonds  mentioned  in  V.  82, 
p.  407.     The  vote  was  793  for  to  911  against. 

Davis,  Ind.  Ter. — Bonds  Voted. — This  city  on  Feb.  27 
voted  a  second  time  in  favor  of  issuing  the  $25,000  5%  30- 
year  coupon  water-works  bonds  which  were  first  voted  at  the 
election  held  on  Oct.  27.  (See  V.  81 ,  p.  1450.)  This  ques- 
tion was  again  submitted  for  the  reason  that  sufficient  notice 
of  the  first  election  was  not  given  by  the  City  Council.  The 
bonds  were  awarded  on  Nov.  28  to  John  Nuveen  &  Co.  of 
Chicago,  but  we  are  not  advised  as  to  whether  or  not  the 
original  award  will  stand. 

Dayton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  April  7  by  Edward  Pliilipps,  City  Auditor,  for 
the  following  bonds: 

S40  500  4%  coupon  Great  Miami  Boulevard  bonds.  Denomination  $1,000,  except 
one  bond  for  $500.  Date  April  1  1906.  Maturity  $4,500  April  1  1907 
and  $4,000  yearly  from  April  1  1908  to  April  1 1916  inclusive.  Certified 
check  tor  $2,250  required. 
30,000  33^%  coupon  street-improvement  and  repair  bonds.  Denomination  $1,000 
Date  May  1  1906.  Maturity  $3,000  yearly  from  May  1  1907  to  May  1 
1916  inclusive.  Certified  check  for  $1,500  required. 
8,000  4%  coupon  additional  Washington  Street  Bridge  bonds.  Denomination 
$1,000.  Date  March  1  1906.  Maturity  $1,000  yearly  from  March  1 
1909  to  March  1  1916  inclusive.     Certified  check  for  $400  required. 

Interest  semi-annually  in  New  York  City.  Certified 
checks  must  be  drawn  on  a  national  bank  and  made  payable 
to  the  City  Auditor. 

Deal  (Borough),  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  March  30  by  Henry  D.  Harris,  Borough 
Clerk,  for  the  $130,000  4%  beach-improvement  bonds  au- 
thorized at  the  election  held  Oct.  6  1905  and  for  the  $75,000 
4%  sewer-system  bonds  voted  on  Dec.  2  1905.  Denomina- 
tion $1,000.  Interest  semi-annual.  Certified  check  for  2% 
of  the  bonds,  payable  to  Borough  of  Deal,  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  March  23  at  the  office  of  the  Board  of  Public 
Works  for  the  following  bonds: 

$4  500  6%  South  Side  Improvement  District  No.  1  bonds  dated  Feb.  1  1906. 
4000  6%  South  Capitol  Hill  Improvement  District  No,  1  bonds  dated  Nov.  1  1905. 
l'500  6%  Highlands  Special  S.anitary  vSewer  District  No.  9  bonds  dated  Feb.  1  1906. 
2',000  6%  South  Capitol  Hill  Storm  Sewer  District  bonds  dated  Oct.  1  1905.     De- 
nomination $500 

Maturity  on  or  before  thirteen  years  from  date.  Certified 
check  on  a  national  bank  or  trust  company  of  Denver  for 
2%  of  the  bonds,  payable  to  Charles  W.  Badgley ,  City  Treas- 
urer, required.  Bonds  and  interest  are  payable  at  the  office 
of  the  Treasurer  or  at  the  Mercantile  Trust  Co.  in  New  York 
City,     G.  E.  Randolph  is  President  Board  of  Public  Works. 


Mar.  17  1906.1 


THE  CHRONICLE. 


649 


Detroit,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.,  March  23,  at  the  office  of  F.  A.  Blades, 
City  Comptroller,  for  $149,000  33/^%  coupon  (with  privilege 
of  registration)  public-lighting  bonds.  Authority,  Act  of 
Legislature  approved  April  12  1905;  also  resolutions  of  the 
Common  Council  and  Board  of  Estimates.  Denomina- 
tion $1,000.  Date  April  2  1906.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer  or  at  the  current  official 
bank  in  New  York  City.  Maturity  $10,000  yearly  from 
April  2  1912  to  April  2  192.5  inclusive  and  $9,000  April  2 
1926.  Bonds  are  exempt  from  city  taxation  by  authority 
of  an  Act  of  Legislature  approved  June  6  1901.  A  deposit 
of  money ,  or  certified  check  on  any  national  bank  in  the  United 
States  or  on  a  State  bank  in  Detroit,  for  2%  of  the  bonds 
bid  for  required. 

•  Durant,  Ind.  Ter. — Bond  Election. — An  election  has  been 
called  for  April  3  to  vote  on  the  question  of  issuing  $20,000 
sewer,  $15,000  water-improvement  and  $15,000  school- 
building  bonds. 

Eastville  Schoor  District,  Northampton^County,  Va. — 
Bond  Bill  Passes  Legislature. — School-building  bonds  are 
authorized  by  a  bill  which  recently  passed  the  State  Legis- 
lature. 

Edinburg',  Va. — Bond  Bill  Passes  Legislature . —  The  Legis- 
lature prior  to  adjournment  passed  the  bill  providing  for  the 
issuance  of  bonds  for  water  and  other  purposes. 

Ellis  County  (P.  O.  Waxahatchie),  Tex. — Bonds  Author- 
ized.— The  Commissioners'  Court  has  authorized  the  issuance 
of  $78,000  4%  refunding  court-house  bonds. 
^.  El  Paso,  Tex. — Bonds  Re-awarded. — The  $175,000  5% 
coupon  gold  street-improvement  bonds 'awarded  on  Nov.  1 
to  the  Trust  Company  of  Dallas  and  re-awarded  on  Jan.  23 
to  Spitzer  &  Co.  of  Toledo,  have  been  declined  by  the  Toledo 
firm  because,  we  are  informed,  the  bonds  were  issued  under 
a  new  law,  "with  no  Court  decisions  to  sustain  its  validity." 
The  bonds  have  since  been  disposed  of  to  the  Equitable  Life 
Assurance  Co.  at  par  and  interest.  See  V.  81,  p.  1333,  for 
description  of  securities. 

lE^Elyria  (Ohio)  School  District. — Bond  Sale. — This  district 
on  March  5  awarded  $9,500  4^/^%  school-building  bonds  to 
Seasongood  &  Mayer  of  Cincinnati  for  $10,556  50.  De- 
nomination $500.  Date  March  5  1906.  Interest  March  and 
September.  Maturity  on  March  5  as  follows:  $1,500  yearly 
from  1923  to  1927  inclusive  and  $2,000  in  1928. 
1}  Emporia,  Va. — Bond  Bill  Passes  Legislature. — A  bill  re- 
cently passed  the  State  Legislature  authorizing  this  toAvn  to 
issue  bonds  for  water- works,  electric-lights,  sewers,  &c. 

Fairbury,  Jefferson  County,  Neb. — Bond  Election. — On 
April  6  a  proposition  to  issue  $10,000  5%  5-10-year  (op- 
tional) sanitarj'-sewer  bonds  will  be  submitted  to  a  vote  of 
the  people. 

Falmouth,  Mass. — Bonds  Proposed. — The  issuance  of 
$10,000  harbor  bonds  is  being  considered.  We  are  informed, 
however,  that  this  loan  is  conditional  upon  whether  or  not 
the  State  aids  in  the  proposed  improvement  and  that  nothing 
will  be  done  in  the  matter  until  the  State  decides  to  assist 
the  town  in  the  improvement. 

Flemingsburg,  Fleming  County,  Ky. — Bond  Election  Post- 
poned.— This  city  has  postponed  the  election  which  was  to 
have  been  held  March  3  to  vote  on  the  question  of  issuing 
$3,000  city-building  bonds.  We  are  informed  that  the 
proposition  will  be  voted  on  at  the  regular  election  next  fall. 
Frankfort  (Town),  Herkimer  County,  N.  Y. — Bonds 
Authorized  by  Legislature. — The  State  Legislature  has  passed 
and  the  Governor  signed  a  bill  permitting  this  town  to  issue 
$12,000  bonds  to  take  up  outstanding  notes.  The  Act  is 
known  as  Chapter  30,  Laws  of  1906. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  March  30  by  the 
County  Commissioners  for  $25,000  4%  Reed  Avenue  via- 
duct bonds.  Authority  Sections  3337-14  of  the  Revised 
Statutes  and  resolution  of  the  County  Commissioners 
passed  Feb.  27.  Denomination  $500.  Date  April  2  1906. 
Interest  semi-annually  at  the  county  treasury.  Maturity 
$5,000  yearly  from  April  2  1907  to  April  2  1911  inclusive. 
A  certified  check  on  a  national  bank  or  trust  company  for 
1%  of  the  bonds  bid  for  must  bo  deposited  with  Willis  G. 
Bowland,  County  Treasurer,  Bidders  are  required  to  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding. 
Blank  forms  will  be  furnished  by  John  Scott,  Clerk  Board 
of  County  Commissioners. 

PRFranklin  School  District,  Southampton  County,  Va. — 
Bond  Bill  Pa.s.scs  Legislature. — The  bill  authorizing  this  dis- 
trict to  issue  school  bonds  has  passed  the  Legislature. 

Fredericksburg,  Ya,.—-Bnnd  Bill  Passes  Legislature. — The 
issuance  of  refunding  bonds  is  provided  for  in  a  bill  recently 
passed  by  the  State  Legislatui'e. 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  to-day  (MarcJi  17)  by  C.  F.  Bell,  City 
Auditor,  for  $6,950  4}^%  Arch  Street  paving  bonds.  De- 
nominations 27  bonds  of  $250  each  and  one  bond  for  $200. 
Date  Feb.  15  1906.  Interest  April  1  and  Oct.  1.  Maturity 
a.s  follows: 


$250  on  Oct.  1  i9nr> 
250  on  Apr.  1  1907 
600  on  Oct.  1  1907 
260  on  Apr.  1  1908 

8600  on  Oct.  1  1908 


$2.'',0on  Apr.  I  I909l$500on  Oct.  1  1911 


.500  on  Oct.  1  1909 
260  on  Apr.  1  1910 
260  on  Oct.  I  1910 
260  on  Apr.  1  1911 


2.')0on  Apr.  I  1912 
500  on  Oct.  1  1912 
260  on  Apr.  1  191.1 
600  on  Oct.  1  1013 


$2.'i0on  Apr.  \  1914 
.lOOonOct.  1  1914 
2.50  on  Apr.  1  1915 
460  on  Oct.  1  1915 
250  on  Apr.  1  1916 


Certified  check  on  some  bank  in  Fremont  for  10%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  required.  This 
offering  is  an  addition  to  the  $1,338  28  Arch  Street  sewer 
bonds  to  be  sold  on  the  same  day,  details  of  which  wiU  be 
found  on  page  586  of  last  week's  issue.  gkj 

Fulton,  Mo.-^Bond  Election. — At  the  April  election  a  prop- 
osition to  issue  $15,000  water  and  light-plant  bonds  will  be 
submitted  to  the  voters. 

Fulton,  N.  Y.—Bond  Sale.— On  March  12  the  $10,000  4% 
West  Side  Sanitary  Trunk  Sewer  registered  bonds,  a  descrip- 
tion of  which  was  given  on  page  586  of  last  week's  issue, 
were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  101.83. 
Other  bidders  were  Isaac  W.  Sherrill  of  Poughkeepsie  at 
101.0167,  and  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at 
100.78. 

Galena,  Kan. — Bond  Election. — We  are  advised  that  the 
election  to  vote  on  the  question  of  issuing  $25,000  10-20-year 
(optional)  water-works  bonds  will  be  held  April  3.  Interest 
not  to  exceed  5%.  Mention  of  these  bonds  was  made  on 
page  526  of  last  week's  issue. 

Geneva,  N.  Y. — Bond  Offering. — ^Further  details  are  at 
hand  relative  to  the  offering  on  March  19  of  the  $25,000  4% 
registered  public-park  bonds,  mention  of  which  was  made 
on  page  586  of  last  week's  issue.  Proposals  will  be  received 
until  8  p.  m.  on  that  day  by  Thos.  D.  Rogers,  Chairman 
Finance  Committee.     Bonds  to  be  offered  are  as  follows: 

$20  000  4%  registered  public-park  bonds  (Series  1),  maturing  two  bonds  yearly 
from  April  1  1908  to  April  1  1917  inclusive. 
5  000  4%  registered  public-park  bonds  (Series  2),  maturing  one  bond  yearly  from 
April  1  1907  to  April  1  1911. 

Authority,  Section  141  of  Chapter  366,  Laws  of  1897,  and 
Chapter  665,  Laws  of  1905.  Denomination  $1,000.  Date 
April  1  1906.  Interest  semi-annually  by  the  City  Treasurer 
at  his  office  or  by  New  York  draft.  Each  bid  must  be  made 
in  the  form  prescribed  by  the  city  and  must  be  accompanied 
by  a  certified  check  for  $1,000.  Official  circular  states  that 
there  is  no  litigation  threatened  or  pending  concerning  this 
issue. 

Gloucester,  Mass. — Bonds  to  Be  Offered  Shortly. — We  are 
informed  that  the  $50,000  4%  school  bonds  mentioned  in 
V.  82,  p.  175,  will  be  put  on  the  market  in  May.  Bonds  will 
be  dated  June  1  1906. 

Grand  Island,  Neb. — Bonds  Voted. — The  election  March  6 
resulted  in  a  vote  of  927  to  360  in  favor  of  the  proposition 
to  issue  the  $35,000  4^%  5-20-year  (optional)  electric-light- 
plant  bonds  mentioned  in  V.  82,  p.  526.  Date  of  sale  not  yet 
determined. 

.  Grand  Rapids,  Mich. — Bond  Election. — According  to  local 
reports  this  city  will  vote  on  the  question  of  issuing  $125,000 
water  bonds. 

Greenfield  School  District  No.  19,  Chaves  County,  N.  Mex. 
—Bond  Sale.— On  March  3  the  $2,000  6%  10-30-year  (op- 
tional) coupon  school-house  bonds  described  in  V.  82,  p.  527, 
were  awarded  to  William  E.  Sweet  &  Co.  of  Denver  at  102.50 
and  accrued  interest.  A  bid  of  102.50  was  also  received  from 
A.  Zahner  of  Topeka. 

Gulfport,  Miss.^Bonds  Authorized. — It  is  stated  that  the 
City  Council  has  ordered  the  issuance  of  $15,000  street- 
improvement,  $10,000  water-works-extension  and  $7,500 
local-improvement  bonds. 

Hagerstown,  Md. — Bond  Bill  Passes  House. — The  bill  pro- 
viding for  the  issuance  of  $25,000  drainage  bonds  has  passed 
the  House. 

Hanford  (Cal.)  Union  High  School  District. — Bond  Sale. — 
It  is  stated  that  on  Feb.  24  an  issue  of  $10,000  school  bonds 
was  awarded  to  N.  W.  Halsey  &  Co.  of  San  Francisco  at 
105.67. 

Harrington  (Wash.)  School  District. — Bonds  Voted. — It  is 
stated  that  this  district  on  March  5  voted  to  issue  $7,000 
bonds. 

Hasbrouck  Heights  (N.  J.)  School  District. — Bond  Sale. — 
On  March  8  this  district  awarded  an  issue  of  $56,000  coupon 
school-building  bonds  to  R.  M.  Grant  &  Co.  of  New  York  City 
at  102.10  for  43^  per  cents.     The  bids  were  as  follows: 

R.M.Grant  &  Co., N.Y.(for4!^a)_  102. 10   1 W.  E.  Jackson  &  Co.  (for  5s) 104.12 

H  L.Crawford  &  Co.,  N.Y.  (for5s)104..388|Merch.Nat.Bk.,Newark(for  5s). .101.50 

Authority,  Article  7,  School  Laws  of  1903.  Denomina- 
tions $1,000  and  $500.  Date  April  1  1906.  Interest  semi- 
annually in  Hackensack.  Maturity  yearly  on  April  1  as 
follows:  $1,000  in  1920  and  in  1921;  $2,000  from  1922  to 
1926  inclusive;  $3,000  in  1927;  $4,000  from  1928  to  1931  in- 
clusive, and  $5,000  from  1932  to  1936  inclusive. 

Hattiesburg,  Miss.— Bond  Sale.— The  $200,000  4Ji% 
coupon  public-improvement  bonds  described  in  V.  82,  p.  470, 
were  awarded  on  March  6  to  Weil,  Roth  &  Co.  of  Cincinnati. 
Bids  were  also  received  from  W.  R.  Todd  &  Co.,  Cincinnati; 
Sea.songood  &  Mayer,  Cincinnati;  A.  J.  Hood  &  Co.  of  Detroit 
and  others. 

Heflin,  Ala. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  $5,000  5%  2d-year  coupon  bonds  which  this 
city  is  offering  for  sale.  As  slated  on  page  587  of  last  week's 
issue,  proposals  will  be  received  by  W.  L.  Brooks,  City  Clerk. 
Interest  is  payable  annually  at  the  Bank  of  Heflin.  Bonds 
are  tax-exempt.  No  bonded  debt  at  present.  Assessed 
valuation,  .$71,881. 

Holton,  Kan. — Bond  Election  Void. — It  appears  that  the 
ordinance  authorizing  an  election  to  vote  on  the  question  of 
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issuing  the  $80,000  water,  sewer  and  light  bonds  mentioned 
in  V.  82,  p.  470,  was  not  properlj'  passed,  and  the  City  Coun- 
cil, it  is  stated,  has  therefore  taken  steps  to  enact  a  new  ordi- 
naiu-e  calling  for  an  election  to  vote  on  the  proposition. 

Holyoke,  Colo. — Boiid  Sale. — We  have  just  been  advised 
that  the  SIO.OOO  5%  10-15-5'ear  (optional)  coupon  water- 
works bonds  described  in  V.  82,  p.  293,  were  awarded  on  Feb. 
12  to  S.  A.  Kcan  of  Chicago  at  par. 

Hopewell,  N.  J. — Bonds  Not  Yet  Sold. — We  are  advised 
that  this  borough  has  not  yet  disposed  of  the  $15,000  4% 
water-improvement  bonds  mentioned  in  V.  81,  p.  1333. 

Houston,  Miss. — Bond  Bill  Passea  House. — The  House  of 
the  State  Legislature  has  passed  Bill  No.  295  authorizing 
this  place  to  issue  bonds. 

Hudson  County  (P.  O.  Jersey  City),  N.  Z.—Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.,  April  5,  by  the 
Board  of  Chosen  Freeholders,  John  P.  Egan,  Clerk,  for  the 
following  bonds: 

$500,000  4%  gold  park  bonds.  Authority,  Act  of  Legislature,  approved  May  6 
1902.  Maturity  fifty  years.  Bonds  will  be  certified  to  as  to  genuine- 
ness by  the  United  State.s  Mortgage  &  Trust  Co.  ot  New  Yorlc.  Cash 
or  certified  check  for  S5.000  required. 
240,000  4%  gold  alms-house  bonds.  Authority,  Act  of  Legislature,  approved 
July  10  1905.  Maturity  forty  years  Cash  or  certified  check  for 
$3,000  required. 

Bonds  are  coupon  in  form  with  the  privilege  of  registra- 
tion. Date  May  1  1906.  Interest  semi-annual.  Certified 
checks  must  be  drawn  on  a  national  bank  or  trust  company, 
and  made  payable  to  Stephen  M.  Egan,  County  Collector. 
Bonded  debt  Dec.  1  1905  (clo.se  of  fiscal  year),  $6,507,053  06; 
sinking  fund,  $809,937  49;  net  debt,  $5,697,115  57.  As- 
sessed valuation,  $240,738,648.  Population  is  estimated 
at  450,000.  I 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Independence,  Kan. — Revenue  Bonds  Authorized. — The 
City  Council  has  authorized  an  issue  of  6%  revenue  bonds. 
Maturity  March  17  1907. 

Jackson,  Miss. — Bond  Bill  Passes  House. —  The  issuance 
of  bonds  is  provided  for  in  House  Bill  No.  299  recently  passed 
by  the  lower  body  of  the  State  Legislature. 

Jefferson  County  (P.  O.  Steubenville),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.,  March  31,  at 
the  County  Auditor's  office  for  $7,000  5%  Skelley  Station 
Free  Turnpike  bonds.  Authority,  Section  4808  of  the  Re- 
vised Statutes.  Denomination  $500.  Date  April  1  1906. 
Interest  semi-annual.  Maturity  $500  yearly  on  Oct.  1  from 
1907  to  1916  inclusive;  $500  on  April  1  1917;  $500  on  April  1 
1918;  $500  on  Oct.  1  1918  and  $500  on  Oct.  1  1919.  Cer- 
tified check  for  5%  of  the  amount  bid,  payable  to  the 
Skelley  Station  Free  Turnpike  Commissioners,  is  required. 
Bonded  debt,  this  issue.     Assessed  valuation,  $87,535. 

Jenkintown,  Pa. — Bond  Sale.- — This  place  recently  awarded 
a  $5,000  4%  street-improvement  bond  to  the  Jenkintown 
Trust  Co.  of  Jenkintown  at  par.  Date  of  bond  Feb.  14  1906. 
Interest  February  and  August.     Maturity  one  year. 

Jewett  City  (Borough),  Conn. — Bond  Sale. — We  learn 
upon  inquiry  that  the  .$30,000  30-year  refunding  bonds 
which  this  borough  offered  without  success  on  July  10  1905 
(see  V.  81,  p.  280)  were  subsequently  awarded  as  4  per  cents 
to  E.  H.  Gay  &  Co.  of  Boston  for  $30,104  53.  Denomi- 
nation $1,000.  Date  July  1  1905.  Interest  January  and 
July. 

King  County  (P.  0.  Seattle),  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  5  by  the  Board 
of  County  Commissioners  for  $1,000,000  4%  coupon  funding 
bonds.  Denomination  $1,000.  Interest  annual.  Maturity 
twenty  years.  Certified  check  for  $2,000,  payable  to  the 
County  Treasurer,  required.  James  P.  Agnew  is  County 
Auditor. 

La  Crosse,  Wis. — Bond  Election. — This  city  at  the  April 
election  will  vote  on  the  question  of  issuing  $75,000  water- 
supply-improvement  bonds. 

La  Junta,  Colo. — Bonds  Voted  and  Sold. — On  March  6  the 
issuance  of  $50,000  5%  water-works  bonds  was  authorized 
by  a  vote  of  115  to  19.  These  securities,  we  are  informed, 
have  already  been  sold. 

Lake  County  (P.  0.  Crown  Point),  Ind. — Bonds  Not  Yet 
Sold. — We  are  informed  that  no  disposal  has  yet  been  made 
of  the  $48,800  4^%  and  the  $6,586  4i/^%  gravel  road  bonds 
offered  but  not  sold  on  Dec.  16.     See  V.  81,  p.  1808. 

Lake  wood,  N.  Y. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on 'March  14  for  the  $30,000  4%  5-29-year  (serial) 
coupon  water-works  bonds  descril)od  in  V.  82,  p.  587. 

La  Moure  County  (P.  O.  La  Moure),  N.  D. — Bonds  De- 
feated.— The  proposition  to  issue  the  $50,000  court-house 
bonds  mentioned  in  V.  82,  p.  527,  was  defeated  on  March  10. 

Lawrence,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $50,000  at  4.55%  discount  from  Loring,  Tolman 
&  Tupper  of  Boston.     Loan  matures  Oct.  19. 

Lawrence  County  (P.  O.  Deadwood),  S.  Dak. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.  April  3  by 
Wm,  McLaughlin,  County  Auditor,  for  $25,000  5%  court- 


house bonds.  Denomination  $500.  Date  May  1  1906. 
Interest  semi-annually  in  Deadwood  or  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  ten  years. 
Certified  check  for  2%  of  the  amount  bid,  payable  to  the 
County   Treasurer,   required. 

Leeds  School  District,  Benson  County,  N.  D. — Bonds 
Voted. — This  district  on  Maich  3,  by  a  vote  of  110  to  18, 
authorized  the  issuance  of  the  $7,000  4%  14-20-year  (op- 
tional) school-building  bonds  mentioned  in  V.  82,  p.  349. 
We  are  informed  that  this  election  was  postponed  from 
Feb.  13,  the  date  originally  fixed,  for  the  reason  that  the  law 
requires  that  a  petition  be  circulated  before  calling  the  elec- 
tion. This  had  not  been  done  when  the  earlier  date  had  been 
fixed  upon. 

Lee  Magisterial  School  District,  Accomac  County,  Va. — 
Bond  Bill  Passed  by  Legislature. — The  State  Legislature  has 
passed  a  bill  authorizing  the  School  Board  of  this  district 
to  Ijorrcjw  money. 

Leigh,  Neb. — Bond  0//ermgf.— Proposals  will  bo  received 
until  9  p.  m.,  April  2,  by  R.  J.  McNary,  Village  Clerk,  for 
$8,000  5%  cou]3on  water- works  bonds.  Authority,  Chap- 
ter 30,  Laws  of  1905.  Denomination  $500.  Date  April  2 
1906.  Interest  annually  in  New  York  City.  Maturity 
April  2  1926,  subject  to  call  after  five  years.  A  cash  deposit 
or  certified  check  for  $50,  payable  to  the  Village  Clerk, 
required.  Bonded  debt  this  issue.  Assessed  valuation, 
$67,000. 

Le  Roy  School  District,  McLean  County,  111. — Bond  Sale. 
—On  March  10  the  811,800  5%  school-building  bonds,  a 
description  of  which  was  given  on  page  587  of  last  week's 
issue,  were  awarded  to  J.  Keenan's  Bank  of  Le  Roy  for 
$12,000  and  accrued  interest. 

Lexington,  Miss. — Bonds  Proposed. — It  is  stated  that  the 
Mayor  and  the  Board  of  Aldermen  propose  to  issue  $22,500 
electric-light- plant  bonds. 

Lima,  Ohio. — Bond  Offering. — Proposals  will  be  received 
imtil  12  m.  April  9  by  Fred  C.  Beam,  Citj'  Auditor,  for 
$30,000  4%  fire  and  police-station-building  bonds.  Au- 
thority Sections  2835,  2836  and  2837  of  the  Revised  Statutes 
and  ordinance  passed  by  the  City  Council  on  Dec.  18  1905. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  March 
and  September  at  the  City  Treasurer's  office.  Maturity 
$1,000  yearly  on  March  1  from  1907  to  1916  inclusive  and 
$1,000  each  six  months  from  March  1  1917  to  Sept.  1  1926 
inclusive.  Certified  check  on  some  bank  in  Lima  for  3%  of 
the  bonds  bid  for,  payable  to  the  City  Auditor,  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Lincoln  County  (P.  O.  Ivanhoe),  Minn. — No  Action  Yet 
Taken. — We  have  learned  upon  inquiry  that  no  action  has 
yet  been  taken  in  the  matter  of  re-oflfering  the  $5,000  5% 
ditch  bonds,  bids  for  which  were  received  and  rejected  on 
Jan.  3— see  V.  82,  p.  233. 

Lititz,  Pa. — Bonds  Proposed. — An  ordinance  is  before  the 
Borough  Council  providing  for  the  issuance  of  the  $40,000 
3}4%  10-30-year  (optional)  coupon  bonds  authorized  at 
the  election  held  Feb.  20  for  the  purchase  of  the  plant  of 
the  Lititz  Water  Co.  Denomination  $500.  Interest  semi- 
annually at  the  office  of  the  Borough  Treasurer.  Securities 
are  exempt  from  State  tax. 

Livingston  County  (P.  O.  Chillicothe) ,  Mo.— Bond  Elec- 
tion.— The  County  Court  has  called  a  special  election  for 
April  5  to  vote  on  a  proposition  to  issue  $100,000  court- 
house bonds. 

Logan  County  (P.  O.  Belief ontaine),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.,  April  3,  by 
W.  S.  Jones,  County  Auditor,  for  $19,000  5%  ditch  bonds. 
Authority,  Sections  4481  and  4482  of  the  Revised  Statutes. 
Denomination  $500.  Date  April  3  1906.  Interest  Jan.  1 
and  July  1  at  the  office  of  the  County  Treasurer.  Maturity 
as  follows: 

$1  000  on  July  1  ■061$2.000  on  Jan.  1  ■08l$2,000  on  July  1  •09|$2,500  on  July  1  '10 
1  000  on  Jan.  1 '071  2,000  on  July  1 '081  2,000  on  Jan.  1 '10 1  2.500  on  Jan.  1 'll 
2^000  on  July  1 '07  I   2.000  on  Jan.  1 '091  I 

Cash  deposit  of  $250  is  required.  Bidders  must  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding. 

Lumberland  (Town),  Sullivan  County,  N.  Y. — Bond  Sale. 
— This  town  has  awarded  an  issue  of  $27,000  4%  bonds  to 
Isaac  W.  Sherrill  of  Poughkeepsie.  We  are  informed,  how- 
ever, that  the  sale  has  not  yet  been  consummated,  a  question 
having  arisen  in  the  minds  of  the  purchaser's  attorneys  as  to 
whether  or  not  the  Board  of  Supervisors  had  the  right  to 
authorize  the  bonds. 

McCook,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  April  2  by  W.  A.  Middleton,  City  Clerk, 
for  the  $10,000  5%  5-20-year  (optional)  sewer  bonds  voted 
on  Feb.  24,  as  stated  in  V.  82,  p.  587.  Certified  check  for 
$500  is  required  with  each  bid. 

McMinn  County  (P.  O,  Athens),  Tenn. — Bonds  Voted. — An 
election  held  in  this  county  March  10  resulted  in  favor  of  a 
proposition  to  issue  $200,000  bonds  for  pike  purposes. 

Mansfield,  Mass.— Bonds  Voted. — At  the  town  meeting 
held  March  5  the  issuance  of  $30,000  lighting-plant  bonds 
was  authoi'ized. 

Mansfield  (Ohio)  School  District. — Bond  Sale. — On 
March  8  the  $18,000  4^%  school-building  bonds  described 
in  V.  82,  p.  470,  were  awarded  to  Breed  &  Harrison  of  Cin- 
cinnati for  $19,719  67. 
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Marietta,  Ind.  Ter. — Bonds  Voted. — This  town,  it  is  stated, 
voted  on  March  8  to  issue  $25,000  20-year  water-works  bonds. 

Marshall  County  (P.O.  Britton),  S.  D. — Bond  Election. — 
This  countv  on  April  2  will  vote  on  the  question  of  issuing 
the  $40,000  5%  court-house  bonds  mentioned  in  V.  82, 
p.  527.      Maturity  $5,000  every  five  years. 

Marshalltown  Independent  School  District,  Iowa. — Bonds 
Voted. — This  district  on  March  12  voted  in  favor  of  issuing 
$15,000  building  bonds. 

Metuchen  (N.  J.)  School  District. — Bonds  Defeated.— This 
district  on  Feb.  20  voted  against  a  proposition  to  issue 
$13,000  school-building  bonds. 

Midville,  Burke  County,  Ga. — Bond  Election. — This  town 
on  April  3  will  vote  on  the  question  of  issuing  $5,000  5% 
1-25-year  (serial)  school-building  bonds.     Interest  annual. 

Milwaukee  County,  Wis. — Bonds  Valid — Sale  Consum- 
mated.— The  State  Supreme  Court  on  Feb.  23  rendered  a 
decision  holding  valid  the  $450,000  viaduct  bonds  awarded 
last  August  to  E.  H.  Rollins  &  Sons  and  Farson,  Leach  & 
Co.  of  Chicago,  but  which  sale  was  never  consummated, 
owing  to  litigation.  See  V.  81,  p.  1507  and  1063.  We  are 
informed  that  the  successful  bidders  at  the  August  sale  have 
now  accepted  the  bonds. 

Mingo  Junction  (Ohio)  School  District. — Bonds  Voted. — 
According  to  reports,  this  district  on  March  5  authorized 
the  issuance  of  $55,000  bonds  for  a  school  house. 

Minneapolis,  Minn. — School  Bonds  Valid. — The  State  Su- 
preme Court  on  March  9  handed  down  an  opinion  holding 
valid  Chapters  76  and  77,  Laws  of  1905,  which  were  intended 
to  legalize  the  $100,000  high-school  and  the  $100,000  graded- 
school  l)onds  voted  by  this  city  in  1904.  These  propositions, 
it  seems,  received  two-thirds  of  the  vote  cast  on  the  same, 
but  not  two-thirds  of  all  the  votes  cast  at  the  election.  As 
there  appeared  to  be  doubt  whether  in  these  circumstances 
the  bonds  would  be  valid,  the  Legislature  passed  the  two 
Acts  referred  to,  legalizing  all  high-school  and  graded-school 
bonds  previously  voted  where  the  proposition  received  two- 
thirds  of  the  vote  cast  on  the  same.  This,  it  was  contended, 
was  special  legislation  in  conflict  with  Sections  33  and  34 
of  Article  4  of  the  State  Constitution,  but  the  Supreme  Court 
has  now  ruled  that  the  measures  are  curative  Acts  and  not 
special  legislation. 

Minnesota. — Loans. — According  to  the  St.  Paul  "Pioneer 
Press,"  the  following  loans  were  made  by  the  State  Board 
of  Investment  on  March  6: 

HThe  applications  granted  were:  District  31,  Kittson,  $400;  District  25,  Morrison, 
$300:  Districts  17  and  33,  Wright,  Stearns  and  Sherburne,  $5,000:  District  35.  Mar 
shall,  $S00:  District  33,  Otter  Tail,  $700:  District  6S,  Beclter,  $250;  District  150. 
Polk.  $400:  District  68.  Hubbard,  $400:  Town  of  Lake  Pleasant,  Red  Lake  County. 
$1,000;  Garden  City,  Blue  Earth  County.  $3,000:  East  Side,  MlUe  Lacs  County, 
51.500;  Norm.an  County,  for  three  ditches,  515,132  03. 

Moneta  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — Propo.sals  will  be  received  until  2  p.  m.,  March  26, 
by  the  Board  of  Supervisors,  C.  G.  Keyes,  Clerk,  for  $5,000 
5%  school  bonds.  Denomination  $1,000.  Date  March  26 
1906.  Interest  annualty  at  the  County  Treasurer's  office. 
Maturity  $1 ,000  yearly  from  March  26  1907  to  March  26  1911 
inclusive.  Each  bid  mu.st  be  accompanied  by  a  certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  the  Chairman 
of  the  Board  of  Supervisors. 

Muskegon  Heights,  Mich. — Bond  Sale. — We  are  informed 
that  the  $40,000  coupon  water-works  bonds  which  this  city 
originally  intended  to  off"er  on  March  19  (see  V.  82,  p.  527) 
were  awarded  on  Feb.  28  to  Spitzer  <fe  Co.  of  Toledo  as  4]/^ 
per  cents.  Bonds  are  dated  April  1  1906  and  will  be  de- 
livered $10,000  on  May  1,  $10,000  on  June  1  and  the  balance 
on  July  1. 

Nashville,  Tenn. — Bond  Election. — The  City  Council  has 
passed  an  ordinance  providing  for  the  submission  to  a  vote 
on  May  3  of  a  proposition  to  issue  $150,000  4J^%  coupon 
Commerce  Street  extensions  bonds.  Denomination  $1,000. 
Date  Jan.  1  1907.  Interest  .semi-annual.  Maturity  Jan.  1 
1937. 

Nelson  Magisterial  School  District,  York  County,  Va. — 

Bond  Bill  Pa.f.scs  Legislature. — The  Legislature  has  passed 
the  bill  authorizing  this  district  to  create  a  loan  for  a  school- 
building  at  Yorktown. 

Norton  School  District,  Wise  County,  Va. — Bonds  Au- 
thorized.— The  State  Legislature  has  authorized  this  district 
to  borrow  monej'. 

Nutley  (N.  J.)  School  District.— /ionc/  Offering.— Vro- 
losals  will  be  received  until  8  p.  m.  April  3  by  (-harles  W. 
-jichtenstern,  Chairman  Finance;  Committee,  for  $52,000  4% 
coupon  school  bonds.  Denomination  $1,000.  l)at(>  July  1 
1906.  Interest  semi-annually  at  the  llssex  County  National 
Bank  in  Newark.  Maturity  July  1  1946.  Certified  check 
on  a  national  bank  or  trust  company  for  $1,000,  payable  to 
the  Board  of  Education,  re(|uir(Mi.  Legality  of  the  bonds 
will  l)e  approved  by  Robert  H.  McCarter,  State  Attorney- 
General  . 

Omaha,  Neb, — Bond  Election. — This  city  at  the  Si)ring 
election  will  vote  on  the  question  of  issuing  $.50,000  paving- 
intersection   bonds. 

Oswego,  Kan. — Bond  Sale. — We  are  informed  that  the 
$34,800  5%  coui)on  water-works  bonds  which  this  city 
offered  on  Feb.  23  were  awarded  to  John  Nuveen  &  Co.  of 
Chicago  on  a  4}^%  basis. 
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Otoe  County  (P.  O.  Nebraska  City),  Neb. — Bond  Sale. — 
It  is  stated  that  arrangements  have  been  made  for  the  sale 
to  the  State  at  par  of  $50,000  4%  refunding  bonds. 

Pasadena  City  School  District,  Cal. — Bond  Sale. — On 
March  12  the  $150,000  4:%  4-33-year  (serial)  school-building 
bonds  described  in  V.  82,  p.  471,  were  awarded  to  T.  J. 
Hook  of  Los  Angeles  at  102.0104. 

Patchogue,  N.  Y .—Bond  Election.— li  is  stated  that  an 
election  will  probably  be  held  in  this  village  on  March  20  to 
vote  on  the  question  of  issuing  $150,000  water  and  sewer 
bonds. 

Paterson,  N.  J. — Bonds  Proposed. — According  to  local  re- 
ports, the  Board  of  Aldermen  on  March  8  adopted  a  resolu- 
tion to  issue  $36,000  school-building  bonds. 

Perinton,  Monroe  County,  N.  Y. — Bonds  Voted.— On 
March  10  this  town  by  a  vote  of  319  to  144  authorized  the 
issuance  of  $25,000  town-hall  bonds  at  not  exceeding  5% 
interest. 

Phoebus,  Va. — Bond  Bill  Passes  Legislature. — This  town 
has  obtained  legi.slative  authority  to  issue  bonds. 

Pittsburg,  Kan. — Bond  Election. — We  are  informed  that 
the  election  to  vote  on  the  cjuestion  of  issuing  the  $7,000  5% 
1-year  Lincoln  Park  bonds,  mentioned  on  page  588  of  last 
week's  issue,  will  be  held  April  3. 

Pollock  School  District,  Campbell  County,  S.  D. — Bids. — 

Following  are  the  bids  received  on  March  1  for.  the  $4,500  6% 

10-year  gold  funding  bonds  awarded,  as  stated  last  week,  to 

Trowbridge  &  Niver  Co.  of  Chicago: 

Trowbridge  &  Niver  Co.,  Chicago_S4,607| First  National  Bank,  Barnesville.-$4  512 

S.  A.  Kean,  Chicago 4,527  |C.  H.  Coffin,  Chicago .   .4  611 

Browne-EUinwoodCo.,  Chicago 4,515|F.E.  Magraw,  St.  Paul 4,500 

Poplar  Bluff,  Mo.— Bond  Sale. — This  city  on  March  5 
sold  $17,000  of  the  $20,000  5-10-year  (optional)  coupon 
refunchng  water-works  bonds  described  in  V.  82,  p.  471,  to 
N.  W.  Harris  &  Co.  of  Chicago  for  $17,275  and  blank  bonds 
for  4J^  per  cents. 

Port  Austin,  Mich. — Bond  Sale. — This  village  recently 
disposed  of  $5,000  park  bonds  to  the  Wallace  Banking  Co. 
of  Port  Austin. 

Preble  County  (P.  O.  Eaton),  Ohio.— Bond  Sale.— On 
March  3  an  issue  of  $2,380  4%  ditch  bonds  was  awarded,  it 
is  stated,  to  the  Preble  County  National  Bank  of  Eaton  for 
$11  premium. 

Prosser,  Wash. — No  Action  Yet  Taken. — No  action  has 
yet  been  taken  in  the  matter  of  issuing  the  sewer-system 
bonds  mentioned  in  V.  81,  p.  932. 

Prosser  (Wash.l  School  District. — Bond  Election. — It  is 
stated  that  this  district  in  the  near  future  will  vote  on  a 
propo.sition  to  issue  from  $12,000  to  $15,000  high-school- 
building  bonds. 

Pueblo  County  (P.  O.  Pueblo),  Colo. — Bond  Election. — 
It  is  stated  that  the  County  Commissioners  will  take  action 
in  the  matter  of  calling  an  election  to  vote  on  the  question  of 
issuing  court-house  bonds. 

Pulaski  School  District,  Va. — Bonds  Proposed. — A  bill  is 
before  the  State  Legislature  providing  for  a  loan  for  a  new 
high-school  building. 

Racine,  Wis. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  to-day  (March  17)  by  Ward  C.  demons,  Citv 
Treasurer,  for  $65,000  4%  bridge-building  bonds.  De- 
nomination $1,000.  Date  Feb.  1  1906.  Interest  payable 
at  the  City  Treasurer's  office.  Maturity  yearly  on  Feb.  1  as 
follows:  $2,000  from  1907  to  1909  inclusive;  $3,000  from  1910 
to  1918  inclusive,  and  $4,000  from  1919  to  1926  inclusive. 
Certified  check  for  $2,000,  })ayable  to  the  City  of  Racine, 
reciuired  of  successful  bidder. 

Rexburg,  Idaho. — Bond  Offering. — Proposals  will  be  re- 
ceived until  March  19  by  John  L.  .lacobs,  Mayor,  at  the  office 
of  A.  L.  Blackburn,  City  Clerk, -for  $25,000  coupon  municipal 
water  bonds  at  not  exceeding  5%  interest.  Denomina- 
tion $1 ,000.  Interest  semi-annual.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  Securities  were  authorized 
by  a  vote  of  208  to  9  at  election  held  Jan.  8  1906. 

River  Falls,  Pierce  County,  Wis. — Bond  Election. — An 
election  will  be  held  in  this  city  April  2  to  vote  on  the  ques- 
tion of  issuing  $15,000  4%  1-15-year  (serial)  water-power 
bonds. 

Roanoke,  Va. — Bond  Sale. — We  are  advised  that  of  the 
$400,000  4%  30-year  improvement  bonds  offered  without 
success  on  Jan.  10,  $72,000  havebeen  .sold  to  date,  this  being 
$6,000  additional  disposed  of  since  our  last  report.  The 
names  of  the  purchasers  and  the  amounts  taken  are  as  fol- 
lows: 

First  National  Bank.  Uoanoke, .   $25,000 1  Col.  Thomas  Lewis,  Roanoke $5,000 

National  ICxchiinge  Bk.,  Hoanoke  25,0n0|F.  A.  Barnes. 3.000 

Dr.  H.  B.  Martin.  Bedford  City   .      1.000  Wilson,  Colston  &  Co.,  Baltimore.   3.000 
American  Savings  Bank.  Hoanoke   10,000  1 

Th<>  city,  our  informant  adds,  expects  to  sell  in  the  near 
future  an  additional  $25,000  or  $30,000  of  the  bonds  to  local 
people,  which  sum  will  provide  about  all  the  monej'  needed 
for  the  present. 

Rochester,  N.  Y. — Temporary  Loan. — On  March  12  a 
$270,000  3-inonths'  note  was  awarded  to  the  Bank  for  Sav- 
ings of  New  York  City  at  4.55%  interest.  The  bids  were  as 
follows: 

Bank  for  Saving.'!.  .Vow  York. .  .4.55%      I  Broadway  Sav.  Instlfn  ($50,000)4.75% 
Cioldman,  Sachs  &  Co.,  N.  Y...4.97)^%  IBond  &  Goodwin,  Boston 5.125% 
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Roff,  Ind.  Ter. — Bondu  Authorized. — This  place,  it  is 
stated,  will  issue  $25, ()()()  bonds  for  the  purpose  of  building 
a  water-works  [)liuit. 

Rutherford  School  District,  Bergen  County,  N.  J. — Bonds 

Xot  Sold. — The  followiiij?  bids,  all  of  which  were  rejected, 

were  received  on  March  12  for  the  $48,000  4%  coupon  bonds 

described  in  V.  82,  p.  529: 

H.L.  Crawford*  Co..  New  York  101.873111.  M.Grant  &  Co.,  New  York. .  .100. HHl 

N.  W.  Harris  &  Co..  .New  York    .  101 .370   Harrlman  *  Co..  New  York 100.77 

W.  K.Jackson  A  Co.,  New  York.  101 .22    !s..\.  Koan.  Chicago 100.60 

.\.  W.  Halsey  &Co..  New  York.  .101 .1751  Lawrence  Barnum  &  Co..  N.  Y.  .100.25 

Saginaw,  Mich.  -Bond  Election.  —  Reports  state  that  an 
election  will  be  held  April  2  to  vote  on  the  question  of  issuiiiK 
W'ater-Avorks  bonds. 

St.  Joseph  School  District,  Mo. — Bond  Election. — On 
April  3  the  electors  of  this  district  will  vote  on  the  question 
of  issuing  $2.50,000  bonds  for  the  erection  of  school-house. 

St.'  Lonis,  Mo. — Bond  Election. — Local  papers  state  that 
the  City  Council  on  March  6  passed  a  resolution  to  hold  an 
election  on  June  12  to  vote  on  the  question  of  issuing  $11,- 
200,000  bonds. 

San  Jose,  C&\.—Bond  Sale.— The  $175,000  sewer,  $35,000 
school  and  $5,000  .stone-crusher  4%  1-40-year  (serial)  bonds 
offered  on  March  5  and  described  in  V.  82,  p.  411,  were 
awarded  to  the  First  National  Bank  of  San  Jose  at  par  and 
accrued  interest,  bonds  to  be  delivered  by  city  at  any  time 
prior  to  Dec:  31   1906. 

San  Juan  County,  Wash. — Boyid  Election. — An  election 
will  be  held  March  20  to  vote  on  the  question  of  issuing 
$14,000   court-house   bonds. 

■  •  ShiawasseeJCounty.'^Mich. — Bond  Election. — An  election 
will  be  held  on  April  1  to  vote  on  the  question  of  issuing 
$61,000  court-house-loan  bonds  and]$39,000  bonds  to  pay  off 
the  floating  debt.  

B^Smithville,  Tex. — Bond  Election. — An  election  will  be  held 
.\pril  3  to  vote  on  the  question  of  issuing  not  exceeding 
$20,000  5%  10-40-year  (optional)  school-building  bonds. 
Interest  semi-annual. 


South  Bend,  Ind. — Bond  Sale. — This  city  on  Feb.  27 
awarded  an  issue  of  $30,000  4%  refunding  asse.'^snient  bonds 
to  the  iSt.  Jo.seph  Loan  &  Tru,st  Co.  of  South  Bend  for  $.30,- 
200.  Denomination  $1,000.  Date  March  1  1906.  Interest 
March  and  September.  Maturity  $10,000  on  March  1  in 
each  of  the  years  1913,  1914  and  1915. 

South  McAlester,  Ind.  Ter. — \o  Action  Yet  Taken. — No 
action  has  yet  been  taken  towards  i.ssuing  the  $125,000  5% 
30-year  school  bonds  which  were  voted  by  this  city  on  Aug. 
3  1905.  We  are  informed  that  the  matter  is  now  in  the 
hands  of  the  Secretary  of  the  Interior  for  approval. 

South  St.  Paul  School  District,  Minn. — Bond  Sale. — This 
district,  it  is  stated,  has  borrowed  from  the  State  $.50,000 
for  the  purpose  of  building  a  school  house. 

Spring  Lake,  Mich. — Bond.'i  Voted. — This  village  held  an 
election  March  5  which  resulted  in  a  vote  of  163  to  29  in  favor 
of  issuing  $15,000  water-works  bonds  at  not  exceeding  5% 
interest.  Details  of  issue  and  date  of  .sale  not  3-et  deter- 
mined. 

Spalding  County  (P.  O.  Griffin),  Ga. — Bond  Election. — 
The  County  Commissioneis  have  called  an  election  for 
April  3  to  vote  on  the  (luestion  of  issuing  .$65,000  434% 
court-house  bonds. 

Springfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  .A.pril  10,  by  Frank  A.  Crothers,  Clerk 
of  Council,  for  $20,000  4%  coupon  hospital  bonds.  Au- 
thority, Sections  2835,  2836  and  2837  of  the  Revised  Stat- 
utes. Denomination  $1,000.  Date  March  1  1906.  In- 
terest semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  $10,000  on  Sept.  1  1924  and  $10,000  on  Sept.  1 
1925.     Certified  check  for  $1,000  is  required  with  each  bid. 

Springfield  School  District,  Ore. — Bonds  Defeated. — A 
proposition  to  issue  $10,000  school-hou.se  bonds  was  recently 
defeated  by  this  district. 

Spring  Hope,  N.  C. — Bond  Offering. — Proposals  Mill  be 
received  until  March  20  by  C.  E.  May,  Town  Clerk,  for 
$10,000  6%  coupon  bonds.  Interest  semi-annual.  Ma- 
turity twenty  years. 
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Hudson   County,    N.  J., 
^000,000 

PARK   BONDS 
18^405000 

ALMSCHOUSEHBONDS 

By  virtue  oJ  two  separate  resolutions  of  the  Board  ot 
Chosen  Frceliolders  ot  the  County  ot  Hudson,  N.  J., 
passed  .it  a  meeting  held  on  Thursday,  March  1,  1906 
sealed  bids  and  proposals  will  be  received  and  opened  at 
a  meeting  ol  .said  Board  to  be  held  in  the  Court  House, 
Jersey  City,  N.  J.,  on 

THLRSDAY.^APRIL  5,    1906, 
at  4  o'clock  p.  m., 
for  the  sale  ot  bonds  tor  the  following  improvements, 
viz.: 

(1)  $500,000  Hudson  County  Park  Bonds,  to  be 
issued  under  authority  of  an  Act  of  the  Legislature  of 
the  State  ofiNew  Jersey,  entitled:  "AnAct  to  establish 
public  parks  in  certain  counties  ot  this  State  and  to 
regulate  the  same,"  approved  May  6th,  1902. 

(2)  $240,000  for  the  building  of  the  New  Alms  House 
issued  under  authority  of  an  Act  to  the  Legislature  of 
the  state  of  New  Jersey,  entitled:  "An  Act  to  authorize 
the  erection  of  new  buildings  in  counties  of  this  State 
for  alms  house  purposes,"  approved  July  10,  1905. 

Both  of  the  above  issues  to  bear  interest  at  four  (4) 
per  centum  per  annum,  payable  semi-annually  and  to 
bear  date  the  first  day  of  May,  1906.  Said  bonds  to  be 
coupon  bonds  with  the  privilege  of  registration  both  as 
to  principal  and  interest. 

The  $500,000  issue  to  run  for  a  period  ot  fifty  years 
from  date  and  will  have  the  certification  of  the  tJ.  S. 
Mortgage  &  Trust  Co.  of  N.  Y.  City.  The  $240,000 
issue  will  run  for  a  period  of  forty  years  from  date. 

Each  bid  must  be  accompanied  by  a  bank  or  certified 
check  upon  some  National  Bank  or  Trust  Company, 
drawn  to  the  order  of  Stephen  M.  Egan,  County  Col- 
lector, or  cash  in  the  following  amounts: 

(1)  On  the  bid  for  the  $500,000  issue  of  bonds  the 
sum  is  $5,000  and 

(2)  On  the  bid  for  the  $240,000  issue  of  bonds  the 
sum  is  $.3,000. 

Each  proposal  or  bid  must  be  enclosed  in  a  sealed 
envelope  endorsed:  "Proposal  for  Bonds,"  and  be  ac- 
companied by  the  bank  or  certified  check  or  cash  as 
aforesaid.  Bidders  may  bid  for  the  whole  or  any  part 
of  each  issue  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all  bids 
it  It  deems  it  for  the  best  interest  of  the  County  so  to  do. 
JOHN  P.  EGAN, 

Clerk. 
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HIGH  GRADE  BONDS 

litsts  npon  request. 

Denison  &  Farnsworth, 

BOSTON  aud]CL,£V£LANJ). 

BONDS  s^SSk  certificates 

Engraved  on  steel  or  lithographed,  or 

Eartly  printed  and  partly  lithographed, 
ook  of  one  hundred  certiflcates  and 
seal  pres,s  $10:  cheaper  styles  as  low  as 
$2  50  for  a  book  of  flity 

ALBEBT  B,  KINO  ft  CO.,  806  Broadway,  N.T. 


CITY   OF    WINNIPEG 

DEBENTURES. 

SEALED  TENDERS  addre.s.sed  to  "The 
Chairman,  Finance  Committee,"  and  marked 
"Tender  for  Debentures,"  will  be  received  at 
the  office  of  the  City  Comptroller,  City  Hall, 
Winnipeg,  Manitolja,  up  to  .3:30  p.  m.  on 
FRIDAY,    the    27th    APRIL    NEXT, 

FOR  THE   PURCHASE  OF 

$1,654,440  15 

OF  THE  CITY  OF  WINNIPEG 
DEBENTURES. 

Principal  payable  in  Winnipeg  in  gold  or 
its  equivalent,  Intere.st  at  FOUR  PER  CENT 
per  annum,  payable  half-yearly  at  the  Canadian 
Bank  of  Commerce  in  London,  England,  New 
York,  Montreal,  Toronto  and  Winnipeg,  at 
the  holder'.s  option. 

$118,174  9? running     7  years 

57,365  93 running  10  years 

89,343  30 running  15  years 

318,218  04 running  20  years 

1,071,337  91 running  30  years 

$1,654,440  15 

$150,000  of  the  30  years  will  be  dated  17th 
January,  1906;  the  rest  will  be  dated  1st 
May,  1906.  Deliver.v  on  or  before  1st  June. 
Purchaser  to  pa.v  accrued  interest  to  date  of 
deliver.v.  Tenders  may  be  for  tlie  whole  or 
part.  No  tender  necessarily  accepted.  Fur- 
ther information  desired  will  be  furnished  on 
application. 

D.  S.  CURRY,  City  Comptroller. 

Winnipeg,  12th  March,  1906. 


Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
Ist  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


KatablUhed  1MH5. 


H.  C.  Speer  &  Sons  Co 

First  Nat.  Bank  Balldintr,ChicH«u. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


NEW  LOANS. 
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Town  of  Marion,  Virginia, 

School  House  Bonds. 

Sealed  bids  will  be  received  by  the  undersigned  up  to 
12  o'clock  noon,  MARCH  24TH,  1906,  for  $20,000 
School  House  bonds  to  be  issued  by  the  Town  of  Marion, 
Virginia. 

Bonds  to  bear  5%  Interest,  payable  semi-annually, 
and  to  run  twenty  years  from  July  1st,  1906,  with 
privilege  of  redeeming  after  fifteen  years.  Certified 
check  for  $500,  must  accompany  each  bid,  payable 
to  Recorder  Town  of  Marion,  Va. 

Right  reserved  to  reject  any  and  all  bids. 
Address  all  communications  to 

B.  F.  BUCHANANl 
JAS.  H.  GIL.MORE  J  Commissioners, 
Marion,  Smyth  County,  ^'irginia. 

^300,000 

PENSAOOLA,  FLORIDA, 

^}4%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of  Bond 
Trustees  ot  the  City  of  Pensacola,  Florida,  from  Feb- 
ruary 26,  1906,  imtil  MARCH  28.  1906.  at  12  o'clock 
noon  for  the  purchase  of  all  or  any  part  of  $300,000  4H 
per  cent  Improvement  Bonds  of  the  City  ot  Pensacola. 
Florida.  The  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York.  Further 
particulars  with  reference  to  said  bonds  and  blank  forms 
for  bids  can  be  had  on  application  to  the  undersigned 
or  to  the  United  States  Mortgage  &  Trust  Company. 
New  York. 

L.  HILTON  GREEN. 
Chairman  Board  of  Bond  Trustees. 
Pensacola.  Florida. 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      8  Nassau  Street, 
BOSTON.  NEW  YORK. 

MSMBEBS 

NEW    YORK    AKD    BOSTOIT 

STOCK  EXCHANOSS. 

STATE,  MCMICIPAL.  AND  HIGH  GRABB 
RAILROAD  »ECVRITIE8. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


Mar.  17  I9U6.J 
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Talbot  County,  Md. — Bonds  Authorized  by  Legislature. —  ^ 
The  L(\gi.slature  of  this  State  has  passed  a  bill  providing  for  i 
the  issuance  of  $10,000  school  bonds.  j 

Temple,    Tex. — Bond    Election. — The    City     Couneil     has  1 
called   an   election   for   April   3   to   vote  on  the   cjuestion   of 
issuing  the  $20,000  5%    10-40-year   (optional)   school-house 
bonds  mentioned  in  V.  82,  p.  473. 

Toledo,  Ohio. — Bonds  Authorized. — The  City  Council  on 
Feb.  26  passed  ordinances  authorizing  the  issuance  of  the 
following  bonds: 

$3,126  33  a%  coupon  Bvickingham  Street  sewer  assessment  bonds  dated  Jan.  20 

1900.     Denominations  Ave  bonds  of  S520  each  and  one  bond  for 

S52G  33.     Interest  Marcli  20  and  Sept.  20.     Maturity  one  bond  each 

six  months  besinning  March  20  1907. 
2,250  31  b^'c  coupon  Horton  etreet  pavins  assessment  bonds  dated  .Jan.  16  1905. 

Denominations  nine  bonds  ot  $225  each  and  one  bond  for  $231  31. 

Interest  March  Ki  and  Sept.  16.     Maturity  one  bond  each  six  months 

beginning  March  16  1907. 
16  928  18  5%  coupon  Jefferson  .\ venue  paving  assessment  bonds  dated  Dec.  17  1905. 

Denominations  nine  bonds  of  SI, 690  each  and  one  bond  tor  $1,718  IS. 

Interest  March  17  and  Sept.  17.     Maturity  one  bond  each  six  months 

beginning  March  17  1907. 
1,838  10  5*^;)  coupon  sewer  assessment  bonds  dated  Dec.  5  1905.     Denominations 

(Ive  bonds  of  $305  each  and  one  bond  for  $31?  10.     Interest  March  5 
I  and  Sept.  5.     Maturity  one  bond  eacli  six  raontlis  beginning  March  5 

1907. 
1,758  03  5'"o  coupon  Alley  No.  19  improvement  assessment  bonds  dated  Jan.  2 
^^  1906.     Denominations  nine  bonds  of  $175  each  and  one  bond  for 

.$1S3  03.     Interest  March  2  and  Sept.  2.     Maturity  one  bond  every 

six  months  beginning  Marcli  2  1907. 
1,919  88  5%  coupon  \'ermont  Avenue  paving  assessment  bonds  dated  Dec.  17  1905. 

Denominations  nine  bonds  of  $190  each  and  one  bond  for  8209  88. 

Interest  March  17  and  Sept.  17.     Maturity  one  bond  each  six  months 

beginning  March  17  1907. 
6,286  12  5*:^  coupon  Columbia  Street  paving  assessment  bonds  dated  March  11 

1906.     Denominations  nine  bonds  of  $625  each  and  one  bond  for 
•  $661  12.     Interest  March  11  and  Sept.  11.     Maturity  one  bond  each 

six  months  beginning  March  11  1907. 

Interest  on  these  bonds  is  payable  at  the  office  of  the 
City  Treasurer. 

Trenton,  N.  J. — Bonds  Authorized. — This  city  on  March  6 
passed  an  ordinance  providing  for  the  issuance  of  $1,595 
10-year  registered  sewer  bonds  at  not  exceeding  4%, interest. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 

Tulsa,  Ind.  Ter. — Bonds  Voted  and  Defeated.— On  Feb.  26 
the  proposition  to  i.ssue  $25,000  school  bonds  carried,  while 
the  ciuestion  of  issuing  $45,000  .sewer  bonds  failed. 

Uniontown,  Perry  County,  Ala. — Note  Sale. — An  issue  of 
$12,000  6%  street-improvement  notes  was  sold  on  March  1 


to  local  citizens  at  par.  Notes  are  dated  March  1  1906. 
Interest  annual.  Maturity  one  note  in  1907,  one  in  1908" 
and  one  in  1909,  all  being  subject  to  call  at  any  time. 

Utica,  N.  Y.—Bond  Sale.— On  March  12  the  $18,078  88 
and  $4,514  12  4%  registered  paving  bonds  described  in 
V.  82,  p.  591,  were  awarded  to  Lsaac  W.  Sherrill  of  Pough- 
keepsie  at  par  and  accrued  interest.  No  other  bids  received 
for  these  bonds. 

Vicksburg,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  2  b}^  B.  W.  Griffith,  Mayor,  for 
$115,000  4 J^%  coupon  bonds.  Denomination  $500.  Date 
May  1  1906..  Interest  annually  at  the  American  Exchange 
National  Bank  of  New  York  City.  Maturity  $1,000  yearly 
for  19  years  and  $96,000  in  20  years.  Certified  check  for 
$5,000  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseiohcre  in  this  Department. 

Virginia  (Minn.)  School  District. — Bonds  Authorized. — 
The  issuance  of  $40,000  school-building  bonds  has,  it  is 
stated,  been  authorized  by  the  School  Board. 

Waltham,  Mass. — Temporary  Loan. — The  Citj^  Treasurer 
recently  negotiated  a  $40,000  loan  with  George  Mixter  of 
Boston  at  4.50%  discount  and  $1  premium.  Note  matures 
Nov.  9   1906, 

Warren  County  (P.  0.  Vicksburg),  Miss. — Bonds  .\u- 
thorized.— The  Board  of  Supervisors  has  authorized  the 
issuance  of  $50,000  county-jail  bonds. 

Washington  School  District  (P.  O,  St.  Mary's),  Pleasant 
County,  W.  Y&.—Bond  Sale.— On  March  I  tiie  .S7.000  6% 
coupon  additional  school-building  bonds  described  in  V.  82, 
p.  351,  were  awarded  to  the  Brighton-German  Bank  Co.  of 
Cincinnati  at  104.155  and  accrued  interest..  The  bids  were 
as  follows: 

Brighton  GermanBk. Co. ,Cin.aS7, 290  90tSec'ty  Sav.  Bk.&Tr.  Co.   Tol  aS7  150  00 

J.  M.  Holmes,  Chicago 7,210  00  I  W.  J.  Hayes  &  Sons.  Cleve   ..      7  109  00 

New  1st  Nat.  Bank,  Columbus  a7,185  00 '  White  ife  White,  Wheeling  .  ,  a7  078  70 
Trowbridge  &  Niver  Co.,  ChiC-  a7,157  00  1  Albert  Kleybolte  <t  Co.,  (jinc.-  a7,070  00 

a  And  interest . 


NEW  LOANS. 
SSO^,000 

BOROUGH  OF  DEAL,  N.  J. 

BONDS  FOR  SALE. 

Notice  is  hereby  given  that  the  Council  of  the  Borough 
oJ  Deal,  Monmouth  County,  N.  J.,  will  on  March  30th, 
1906,  at  8  o'clock  P.  M.,  receive  sealed  bids  for  the  pur- 
chase ot  $130,000  of  bonds,  issued  for  the  purpose  of 
purchasing  the  block  of  ground  and  beach  front  and  im- 
proving same. 

Also  $75,000  ot  bonds  tor  the  purchase  ol  the  sewer 
system . 

The  denomination  of  the  issues  will  be  $1 ,000  bearing 
FOUR  per  cent  interest,  payable  semi-annually.  Bonds 
will  be  in  series  and  to  be  paid  in  amounts  of  not  less 
than  $6,000  each  year. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  bids  must  be  accompanied  by  check  for  2  per  cent 
of  the  total  amount  payable  to  the  order  of  the  Borough 
of  Deal,  N .  J .,  certified  and  addressed  to 

HENRY     D.     HARRIS, 

Clerk  of  Borough. 


NEW  LOANS. 
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Vicksburg,  Mississippi, 

4  1-2  Per  Cent  Bonds. 

C  Sealed  proposals  will  be  received  imtil  12  o'clock 
noon.  APRIL  2,  190G,  by  B.  W.  Griffith,  Mayor, 
Vicksburg,  Miss.,  for  the  purchase  of  $115,000  00  of 
the  City  of  Vicksburg  4!^  per  cent  Coupon  Bonds. 
Denomination  S500  00.  Date.  May  1st,  1906.  Sealed 
Bonds,  payable  as  follows:  SI. 000  00  each  year  for 
19  years  after  date;  the  remainder  (S96.000  00)  20 
years  after  date.  Interest  payable  annually.  Prin- 
cipal and  interest  payable  at  tfie  American  Exchange 
National  Bank,  New  York  City.  Check  for  S5,000  00, 
certified  by  an  incorporate  bank  required  with  bids 
Right  reserved  to  reject  any  or  all  bids. 

B.  W.  GRIFFITH,  Mayor. 


Albert  Kleybolte  &  Co., 

409    H'alnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other   Hio'h-Grade 

Investment     Securities. 

Full  descrlptioiiB,  showing  price  and  Income 

on  application. 


ERVIN    &   COMPANY, 

BANKERS, 

Kembers  ^  ^^"^  ^*""^  ^^°'^  Exchange, 

}  Philadelphia  Stock  Exchange. 

BOIVDS     FOR      IMVESTMESJT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


T    B.   POTTER, 

MUNICIPAL  and      oriMrkC 
CORPORATION       DvlNUb. 

172  Washingrton  Street, 
CHICAGO,         .  .         IL.1,S. 

L.18T  UN  APPLICATION. 


Rudolph  Kleybolte&Co. 

BAHKERS, 

D1AUB8  IN 

MUNICIPAL,  RAILROAD  anO 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 

Interest  Paid  on  Daily  and  Tlnte  Deposits 


MUNICIPAL 


AND 


Public   Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.       Chicago.       San  Francisco. 

MacDonald,  McCoy  &  Co., 

KUKICIPAL    AMD     CORPORATION 

BONDS. 

Z7I  La  Salle  Street,  Chicago. 


INVESTMENTS, 

H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq.,  Land-Title  Bldo. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE    CORPORATION 

BONDS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  us  rour  Offering. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

niOBILE.  ALA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street. 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Cons:res8  Street,   Boston. 

3«  NASSAU  STREET,  NEW  YORK. 


STATE,  crrr  a  railroad  bonds. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T  ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

mercantile  Library  Bnlldlng, 
CINCINNATI. 


()54 


THE  CHRONICLE. 


[Vol.  lxxxii. 


Waterville  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals will  be  rocdvcd  until  1  p.  lu.  March  31  by  W.  L. 
Haskiiis.  Clork  Board  of  Education,  for  $4,000  5%  bonds. 
Authority  Sections  3991,  3992  jind  3993  of  the  Revised 
Statutes  and  election  held  Nov.  7  190.'i.  Denomination  $400. 
Date  .March  31  1906.  Interest  Ai)ril  1  and  Oct.  1.  Ma- 
turity S400  each  .six  months  from  April  1  1907  to  Oct.  1  1911 
inclusi\f.      Bonds  to  be  delivered  June  1. 

Waukesha,  Wis. — Bonds  Authorized. — Tlie  issuance  of 
$70,000  4%  coupon  water-works  bonds  has  been  authorized. 
Denomination  $500.  Date  May  1  1906.  Interest  semi- 
annuallv  at  the  office  of  the  City  Treasurer.  Maturity  yearly 
on  Mav  1  as  follows:  $2,000"' from  1908  to  1912  inclusive; 
$3,000' from  1913  to  1916  inclusive;  $4,000  from  1917  to 
1920  indu.sive;  $.5,000  from  1921  to  1924  inclusive;  $6,000 
in  ]92o  and  also  in  1926. 

West  New  York,  Hudson  County,  N.  J. — Bonds  Proposed. 
—This  jilace  contemplates  issuinj^  $.50,000  rc^fundins,  $25,000 
street-opening  and   $20,000   fire-house   43^%   bonds. 

Wheeler   County,   Neb. — Bonds    Voted. — This   county   on 
Feb.   20  voted  in  favor  of  i.ssuing  $38,000  5%   10-20-yep- 
(optional)  bonds  in  aid  of  the  Midland  Central  Railroad  Co 
The  vote  was  352  to  94.     These  bonds  will  not  be  put  out 
until  the  railroad  is  completed 

White  County  (P.  O.  Sparta),  Tenn. — Bonds  Voted. — The 
election  P'eb.  24  (see  V.  82,  p.  413)  resulted  in  favor  of  the 
proposition  to  issue  $60,000  5%  road  bonds. 

Williamsburg,  Va. — Bond  Bill  Pa.'ises  Legislature. — The 
State  Legislature  has  authorized  this  city  to  issue  water, 
fire,  jail,  light  and  street-improvement  bonds. 

Wilmington,  N.  C. — Bonds  Authorized. — The  Board  of 
Aldermen  has  passed  a  resolution  providing  for  the  issuance 
of  $225,000  20-year  water-works  bonds  at  not  exceeding 
4J^%  interest. 

Winchester,  Va. — Bonds  Proposed. — The  matter  of  issuing 
$50,000  sewer  bond«  is  before  the  Legislature. 

Winthrop,  Mass. — Temporary  Loan  — The  Town  Treasurer 
recently  negotiated  a  loan  of  $45,000  with  Loring,  Tolman 
&  Tupper  of  Boston  at  4.48%  discount. 


Windsor,  V\.— Honda  Voted.— The  $24,000  5%  refunding 
bonds  mentioned  in  V.  82,  p.  5.30,  were  authorized  March  12 
by  a  vote  of  93  to  32.  ^Maturity  $2,000  yearly.  These 
bonds,  we  are  informed,  will  be  offered  in  about  twenty  days. 

Winnipeg,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  3.30  p.  in.  April  27  by  the  Chairman  of  the 
Finance  Committee  at  the  office  of  D.  S.  Curry,  City  Comp- 
troller, for  the  following  debentures  aggregating  $1,654,- 
440  15: 

$118,174  97  4'v,  (If'benturfcs  runnInK  7  years. 

57,:{G5  9:i  4%   (Icbcnturcs  ninnini;  10  years. 

89.:54:}  HO  4%   debentures  ruiinini;  1.5  years. 

318,218  04  47c   debentures  runriiiiK  20  years. 

1.071,337  91  4%  debentures  running  30  years. 

$150,000  of  the  4%  30-year  debentures  will  be  dated 
Jan.  17  1906;  the  remainder  of  these  bonds  as  well  as  all 
the  other  issues  will  be  dated  May  1  1906.  Interest  semi- 
annually at  the  Canadian  Bank  of  Commerce  in  London, 
in  New  York  City,  in  Montreal,  in  Toronto  or  in  Winnipeg. 
Securities  will  Vje  delivered  on  or  before  June  1.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Worcester,  Mass. — Temporary  Loan. — The  City  Treasure 
recently  negotiated  a  loan  of  $75,000  as  follows:  $25,000 
with  Blake  Bros.  &  Co.  of  Boston  at  4.43%  discount; 
$25,000  with  the  Worcester  North  Savings  Bank  of  Fitch- 
burg  at  4.43%  di.scount  and  $25,000  with  the  William  A. 
Richardson  Estate  at  4%  discount.     Loan  matures  Oct.  15. 

Wyandotte,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  March  21  by  H.  O.  Maloch,  City  Clerk, 
for  $24,247  66  4^4%  water-works-extension  bonds.  De- 
nominations 23  boncls  of  $1,000  each  and  one  bond  for  $1,- 
247  66.  Date  Feb.  1  1906.  Interest  semi-annually  at  the 
Wyandotte  Savings  Bank  in  Wyandotte.  Maturity  Feb. 
1  1936.  Accrued  interest  must  be  paid  by  purchaser. 
Certified  check  for  $1,000,  payable  to  the  City  of  Wyandotte, 
required. 


MISCELLANEOUS. 


OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,   1906. 
The  Trustees,. in  conformity  with  the  Charter  of  the  Company,  submit  the  tallowing  statement  of  its 

aj fairs  on  llie  31  st  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854.3V 

Premiums  on  Policies  not  marked  off  1st  January,  1905.. 616,551.57 


Total  Marine  Premiums... $3,694,405.94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213.96 

Interest  received  during  the  year $295,738.65 

Rent,  less  Taxes  and  Expenses 99,338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years - $271,100.60 

Losses  occurred,  estimated  and  paid  in  1905 827.295.95  $1,098,396.55 

Less  Salvages .$130,068.59 

Re-insurances    35,947.85 


166,016.44 

$932,380.11 

Returns  of  Premiums $80,615.47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery ,  newspapers ,  advertisements ,  etc $374 ,746 .88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042.00 

Special  deposits  in  Banks  and  Trust  Companies -     1,583,212.84 

Real  Estate  corner  Wall  and  WilUam  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 .000 .00       4 ,374 ,000 .00 

Premium  notes  and  Bills  Receivable. -  l,127,eC4.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  poUcies  payable  in  for- 
eign  countries 1 75 ,632. 33 

Cash  in  Bank 257,866.62 


Aggregating $12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  cease.    The  certificates  to  be  produced  at  the  time  of  payment  and 

CddlCBlBCl 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
ember,  1905,  for  which,  upon  appUcation,  certificates  will  be  issued  on  and 


year  ending  31st  December 

after  Tuesday  the  first  of  May  next 


By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT. 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT. 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT. 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES, 


A.  A.  RAVEN, President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOntiSON,  2d  Vice-President.' 
JAMES- L.  LIVINGSTON,   3d    Vice-President. 


MISCELLANEOUS. 

Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  In  rarlety. 

WHITING    PAPER    CO. 

New  York.   Philadelphia.    Chicaa^o. 

nilllsi  Udroke,  Blasa. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,      New    York. 


Atlantic  IVIiitnal  Insurance  Company  Scrip 
ot  Ail  years  BouKbt  and  S»old, 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-61  Wall  Street,  NEW  TOEK. 

THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO 

GEO.  B.  EDWARDS.  President.  Charleston.  S.  C 
Commercial  and  Financial  AKent.  Business  undertaken 
la.all  parts, oJ  tde  world.    Satisfactory  references. 


INCLUDING 


finandal 

rontrb 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^'^'^^a^^) 

liiuieioii  .toooiuiuK  lu  A.OI  ui  Uouio'ess.  in  Uie  year  ii*06,  Dy  WiLLJUUf  B.  UAiTA  OOMPAirr.  In  tbe  otUoe  of  Librarian  of  Ctongress,  Waahlngton,  D.  O 
A  weedly  nownpaoer  entered  at  Post  Office.  New  York,  as  seoond-clus  matter— WiixiAM  B.  Dana  Company   PnbWaherB,  76^  Pine  St..  W.  T. 


VOL.   82. 


SATURDAY,    MARCH    24.    1906. 


NO.  2126. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  ia  Adrance 

f^r  One  ifear $10  00 

For  Stx  Months 6  00 

■nropean  ^nbsortptlon  (Inolading  postage) 13  00 

Knropean  Snbsorlption  Six  Months  (including  postage) 7  50 

▲nnoaL  Sabsorlption  in  London  (including  postage) £2  14s. 

•Ix  Months  Sabsorlption  In  London  (Including  postage) £1118. 

Subscription  includes  following  Section* — 
BAifK  AWD  QUOTATION  (monthly)  I  State  and  Citt  (semi-annually) 

Hailw AT  AND  INDUSTRLA.L  (quarterly)  I  STBEBT  BAH. WAT  (3  times  yearly) 

Terms  ol  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) S4  20 

{Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
SU  Months  (26  times) 60  00 
Twelve  Months  (52  times) 87  00 

OHICAGK)  OFFICE— P.  Bartlett.  513  Monadnock  Block;  Tel.Harrl^on  4012 
LONDON  OFFICE— Edwards  <&  Smith,  1  Drapers'  Gardens,  E.  O. 

WI1.C.IA.U    U.  DANA  COMPANV,   Publishers, 
Pine  Street,  Corner  ol  Pearl  Utreet, 
Post  Uflice  Box  9.58.  NEW    VOltK. 


CLEARING  HOUSE  RETURNS.  , 

The  following  table,  made  up  by  telegraph,  &c.,  indicates  i 
that  the  total  bank  dealings  of  all  the  clearing  houses  of  the ! 
United  States  for  the  week  ending  to-day  have  been  $2,684,- 
895,173,  against  $2,904,016,177  last  week  and  $2,706,505,038  | 
the  corresponding  week  last  year.  I 


Clearitiff' — Retvms    by    Telegraph 
Week  endirm  March  24. 

New  York 

Boston , 

Philadelphia 

Baltimore 

Chicago --. 

St.  Louia 

New  Orleans 

Seven  cities,  5  days 

other  cities.  6  days 

Total  all  cities.  S  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,387,904,611 

120,173,287 

114,280,854 

20,697,672 

166,939,537 

46,054,331 

15,261,870 


$1,871,312,162 
350,409,713 


$2,221,721,875 
463,173.298 


$2,684,895,173 


1905. 


$1,485,295,269 

118,628,661 

102.212,146 

17.395,035 

178,285.299 

48.088.174 

14.524,541 


$1,964,429,125 
296.003.492 


$2,260,432,617 
446,072,421 


$2,706,505,038 


Per 
Ceia 


—6.6  ' 
+  1.6, 
+  11.8  I 
+  19.0 
—6.4  I 
—4.2 
+  5.1  I 


—4.7 

+  18.4 


—1.7 

+  3.8 


— 0.: 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  17,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  loss  of  3.6%.  Outside  of  New  York  the  increase  over 
1905  is  9.3%. 


Clearinus  at — 


1906. 


Boston 

Providence  __ 

Hartford 

New  Haven.. 

Portland 

Sprlngfleld  .. 

Worcester 

Fall  River.. - 

Lowell 

New  Bedford. 
Holyoke 


Total  New  Eng 

Chicago 

Cincinnati 

Cleveland  

Detroit _ . 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria  _ 

Grand  Rapids 

Dayton 

Evansville   

Lexington 

Springneld,    111.. 

Kalamazoo 

Canton   

Youngstown 

Aliron 

Rockford   

Fort  Wayne 

Sprlngfleld.   Ohio 

Bloomington 

Qulncy   

South  Bend 

Decatur    

Mansfield 

Jacksonville.  111. 

Jackson  

Ann  Arbor 


Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena   

Fargo   

Sioux  Falls 


Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha _ 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado   Springs 

Cedar  Rapids 

Pueblo    

Fremont 


Clearings  i 


Week  ending  March  17. 


1906. 


1905. 


Itic.    0 
Dec. 


New  York 

Philadelphia 

Pittsburg   

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading   

Wllkes-Barre 

Wheeling   

Erie 

Chester 

BInghamton 

Qreensburg  . . . 
Franklin 


.866.688.656  2, 

141,345,760 

47.0/3.825 

26.052.703 

6.686.779 

6.677.209 

4.737,5/5 

3,723,212 

1.563,992 

1.499.764 

1.290,385 

1.281,219 

9/2.313 

1.106.00/ 

652.060 

437.9.38 

653.400 

4/9,351 

329,180 


062,637,899 

126,388,393 

40.922,1/3 

26.991,917 

6.513.801 

4.925.011 

3,806,088 

3,296.761 

1,324.798 

1,290.713 

1,143,210 

1.062.835 

843,315 

88/, 582 

484.011 

372,968 

441,000 

30/. 620 

201.417 


Total  Middle..  2.112.051. .328  2.283.831.512      —7.6  1.295.013.290  1.626.489.849 


1904. 


% 

—9.5 
+  U.8 
+  15.0 

—3.5 

+  2.7 
+  13.2 
+  24.6 
+  13.0 
+  18.1 
+  16.2 
+  12.9 
+  21.8 
+  15.3 
+  24.6 
+  34.7 
+  17.4 
+  25.5 
+  56.8 
+  63.4 


111.169.992 

102,352,635 

34,0/9,605 

23.485,424 

6,248.202 

3.748,139 

3,341,145 

2,428,315 

1,600.000 

1.176.966 

1.080.366 

1.021,402 

782,626 

647,397 

439,843 

399,838 

387.800 

373.026 

260.390 


1903. 


318.576.102 

109,194.671 

54,997.656 

21,f>65.779 

5,.'i59.019 

4,090.384 

3,081.436 

2,141,176 

1.591..306 

1.271.372 

1.128.472 

"8'9b".622 
663,361 
461,605 
394.969 
381.500 
400.422 


Tot.  other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis _ . 

Savannah  

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxivlle 

Charleston 

Little  Rock 

Jacksonville 

Chattanooga 

Macon 

Columbus,  Ga 

Mobile 


Total  Southern 
Total  all 

Outside  N.  Y.. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria    


$ 

158,277.384 

8.097.400 

3.497.864 

2.093.395 

1.604.433 

1.976.989 

1.945.916 

955.029 

463.654 

732.979 

434,692 


180,079,725 

204,586,813 

24,071,450 

14,490,717 

12,297,055 

9,369,876 

6,097.119 

4,900.000 

4.855.200 

3.847.635 

2.175,535 

1,970,103 

1,700.000 

743.672 

919.544 

791.558 

477.221 

572.814 

544.000 

691.706 

626,340 

392.192 

579,168 

490,147 

360,952 

347.919 

306.798 

294.079 

247,402 

140,902 


Week  ending  Mareh  17. 
1905 


\Inc.    I 
Dec. 


152.910.651 

7.127.100 

3.203.081 

1.970.644 

1.672.320 

1.480.692 

1.420,821 

852,320 

432,379 

584,986 

376,303 


172,111,297 

196,880,817 

21,541.500 

14.152.736 

10.473.109 

8.907,080 

5,318,514 

5.152.100 

3.729.501 

2.852.293 

1.836,894 

1,450,350 

1,529,363 

850,138 

832,515 

817,192 

654.848 

572,180 

560.200 

563.386 

571,499 

451,323 

477,631 

428,892 

.379,382 

302,168 

335,691 

284,376 

243.141 

91.529 


298.887.916 

48.092.681 

13.000.056 

10.057.659 

5,600.479 

4,790.862 

3,926.118 

4.137.141 

895,348 

546,418 

393,014 


91,439,776 

23,908,083 

16,915,998 

10,070,063 

6,862,565 

6,170,712 

5.224„331 

2.636.314 

1.848.577 

1.001.080 

818.366 

993.900 

604,928 

539,550 

450,000 

261,571 


282.267,348 

32,903,952 

8,084,647 

5,700,347 

4,881,754 

2,694,123 

2.9,9.185 

3.054.154 

772.484 

725.328 

216.262 


62,012.236 

22.643.376 

16.051.775 

8,525,764 

5,753.056 

6,316,455 

4,5/4,886 

2.647,626 

1,775,252 

1,107.938 

982.577 

919.035 

680.648 

523.170 

386,377 

284,179 


78,356,63s! 

57.331,672 

18.732.119 

13,271.866 

9.170.626 

5,707,500 

5,718.828 

6.428.727 

3.620.262 

4.843.659 

4.181,396 

2,034,978 

2.496.963 

1.803,749 

1,475,622 

1,590,538 

1,291,898 

1,168.549 

1,260.000 

1.161.120 

606.172 

314.750 

1.544.072 


% 

+  3.5 

+  13.6 

+  9.'i 

+  6.2 

—4.1 

+33.5 

+37.0 

+  12.1 

+  7.2 

+  25.3 

+  15.5 


+4.r 

+  3.9 
+  11 

+  2.4 
+  17.4 

+  5.2 
+  14.6 

—4.9 
+30.2 
+  34.9 
+  16.7 
+  35.9 
+  11.2 
—12.5 
+  10.4 

—3.1 
—27.1 

+  0.1 

—2.9 
+  22.7 

+  9.6 
—13.1 
+  21.3 
+  14.3 

—4.9 
+  15.1 

—8.6 

+  3.4 

+  1.8 
+  53.9 


1904. 


1  If. 762.882 
8.619.300 

2,950. b  12 

1.674.126 

1.349,332 

1.459,274 

1.036,665 

732.994 

438.813 

497.732 

443.008 


133,970.738 

161.875.508 

21.884.900 

13.836.058 

9.713.113 

7.807.209 

5,459.024 

4.218,600 

3,034,632 

2,934,553 

1,840,735 

1,645,042 

1,178,248 

790.216 

714,828 

670,118 

547,523 

516,876 

631,000 

549,766 


385,790 
427,658 
384,361 


+  59 
+  46.2 
+  60.8 
+  76.4 
+  14.7 
+  77.8 
+  31.8 
+  35.5 
+  15.9 
—24.7 
+  81.7 


+  47.5 
+  5.6 
+  5.4 

+  18.1 

+  19.1 
—2.3 

+  14.2 
—0.4 
+  4.1 
—9.6 

—16.7 
+  8.1 
—2.3 
+  3.1 

+  16.5 
—8.0 


263,693 
215,873 
196,334 
232,259 
81,576 


241,634,323 

31,143.674 

6,630,176 

4,080,000 

3.2.38.438 

2,670.747 

2,415,232 

2,083,261 

540,945 

451,034 

272,057 


53.525.564 

20.007,292 

14,783,006 

7,690.547 

6,124.154 

4.106.485 

5.061.104 

2.441,442 

1.241.192 

1.081.043 

618.976 

968.788 

568.596 

425.569 


148.899 


73  .172.114 

60.264,540 

18,725,886 

12,869,661 

6,983,200 

4,716,000 

4,894,200 

5,378,960 

3,477,603 

4.042.987 

3.103,665 

1,704.483 

3.120,738 

1,484,618 

1,653,398 

1,117,671 

1,139,643 

1,049,181 

1.060,932 

951.428 

510.590 

206.080 

Not  included 


143.200. 794|  138.465,354 
2.904.016,177  3,011,849,861 

1,037,327,521  949,211,962 


25.658.894 

21.927.145 

6.386.663 

2.347.663 

1.468.189 

1.486.347 

1,944.938 

1.244.342 

976.988 

994,083 

980.069 


Total  Canada.   66.414.211 


25.789,665 

19,015,589 

6.396.844 

2.191.111 

1.465.163 

1,622.911 

1.380.645 

1.053.244 

8/1.097 

867.005 

788.786 


+  7.1 

+  0.03 
+  3.1 
+  31.3 
+  21.0 
+  16.8 
+  0.9 
+  4.1 
+  19.8 
+  34.7 
+  19.4 
—20.0 
+  21.5 
—10.8 
+  42.3 
+  13.3 
+  11.4 
+  17.8 
+  22.0 
+  18.7 
+  52.7 
In  total 


+3.4 
—3  6 

+  9.3 


—0.6 
+  15.3 
+  18.3 
+  7.1 
+0.2 
—8.4 
+  40.8 
+  18.1 
+  12.1 
+  14.6 
+  24.3 


66.267.094 

64.443.938 

22.543.216 

10.695.64/ 

6.628.S61 

4.024,009 

4.523.611 

6.063.328 

2.89/. 077 

3.334.399 

2.604.551 

1.673.557 

1.565.925 

1.127.720 

1.459.735 

978.654 

1.236.749 

1.113.503 

950,395 

856.550 

1.052.000 

376.124 


1903. 


124.070.069 

6,783.900 

2.392.526 

1,623.170 

1,319.902 

1.466,331 

1,541,595 

1,017,880 

522.993 

626,662 

318,463 


141,682.481 

161.668.936 

21,607.950 

15.442.577 

9,258.930 

7.092.733 

5.548.980 

4.656.200 

2.855.421 

2.609.458 

1.762,423 

1.712.165 

1.097,484 

621.911 

670.961 

620,776 

494.200 

627.913 

726.600 

469.794 


394.923 
339,409 
441,980 


241,435 
190,001 
293.705 
198.436 
77.177 


241,128,56 

30.662.944 

6.659,667 

4,089.291 

3.306.853 

2,521,157 

2,073,667 

2,054.617 

349.356 

417,647 

263,746 


52.398.565 

17.627.960 

12,157,380 

7,620,586 

6,690,127 

4,136,176 

5,146,459 

2,394.832 

1.311.194 

826.100 

1.398.038 

798.249 

424.32S 


162.233 


59,692.667 

43.184,786 

13,517,961 

10,328,429 

6.071.864 

4.073,500 

3,366,292 

3.141,115 

3,015,071 

2,800,324 

2,469,445 

1,622.630 

1,826,020 

1,127.040 

1.604,687 

1,152.169 

1.172.879 

872.316 

333.029 

734.852 

781.000 


129.149.540  103,255.908 
1.918,560,549  2.125,488.030 

807,390.657  806,071.928 


16,967,614 

12.672.242 

4.058.135 

1.926.152 

1.489,514 

1,190,187 

1.173.841 

1.048.862 

743.570 

775.189 

543.649 


60.441.860   +8.2 


41.594,845 


23.109,831 

16.918..571 

3.598.397 

1.829.666 

1.806.158 

1.336.154 

1.068.669 

891.805 

856.361 

888.411 

694.391 


62,968,404 


656 


THE  CHRONICLE. 


[Vol,  Lxxxii. 


THE  FINANCIAL  SITUATION. 

The  Wall  Street  public  seems  to  have  dropped  into 
a  sort  of  torpor  or  lifeless  attitude  again.  Indeed,  this 
condition  the  current  week  has  appeared  on  the  increase, 
the  general  view  expressed  being  that  little  permanent 
change  for  the  better  can  be  expected  until  conditions 
become  more  fixed  and  assured.  There  is  an  under- 
tone of  strength, but  within  certain  limits  sensitiveness 
and  fluctuations  in  values  are  quite  constant.  Hence 
though  prices  may  work  up  two  or  three  points  in  a 
day  or  two,  after  that  comes  a  black  day  and  all  the  gain 
is  quickly  lost.  With  many  observers,  uncertainties 
in  reference  to  money  are  chargeable  with  these  Stock 
Exchange  variations.  It  is  a  fact  that  money  has 
the  current  season  been  at  a  point  encouraging  appre- 
hension; and  hence  market  variations  have  been 
easily  made  to  respond  to  trifling  losses  in  cash  holdings 
b}^  banks  or  rumors  of  unfavorable  developments 
affecting  their  reserves.  That  is  just  the  kind  of 
situation  most  susceptible  to  raids  by  speculative 
operators,  and  they  have  used  the  occasion  with  their 
ordinary  skill  and  diligence. 

But  this  is  not  the  only  adverse  circumstance  our 
stock  values  have  had  to  contend  with.  Unfavorable 
foreign  situations  of  one  kind  and  another  have  been 
a  feature,  and  though  not  at  any  time  sufficiently  in  con- 
trol of  the  course  of  affairs  to  have  arrested  progress 
here — had  everything  else  on  this  side  of  the  Atlantic 
favored  advancing  markets — they  have  been  of  enough 
influence  to  add  their  mite  to  the  tendency  of  the 
hour.  Indeed,  it  is  often,  if  not  generally,  true  of 
any  industrial  setback  that  it  is  due  not  to  any 
single  influence,  so  marked  as  to  enable  one  to  name  it 
as  the  special  force  operating,  but  to  an  aggregation 
of  adverse  happenings.  We  should  say  that  in  the 
present  case  many  events  have  been  contributory  to 
the  loss  of  bouyancy.  One  we  have  never  seen  referred 
to  is  the  dropping  out  of  our  life-insurance  capital 
from  among  the  agencies  acting  as  propelling  forces 
in  business.  The  general  disturbance  created  in  that 
department  is  often  spoken  of  as  extremely  unrestful 
in  a  general  way.  But  what  we  have  in  mind  is 
something  very  different — it  is  the  extremely  active 
part  this  large  body  of  mobile  funds  has  long  played 
in  the  affairs  of  our  every-day  business  life.  It  has 
served  as  an  immense  reservoir  of  loose  capital  ready 
at  a  moment's  notice  for  any  safe  industrial  venture , 
and  has  been  so  used  constantly  and  for  long  years 
in  the  past.  We  need  hardly  add  that  it  has  been  an 
agency  which  has  proved  extremely  prominent  in  the 
flotation  of  good  bond  issues  and  at  the  bottom  of 
many  a  beneficent  enterprise.  That  source  of  indus- 
trial energy  has  suddenly  dried  up,  and,  speaking 
of  the  present  and  future,  it  is  a  removal  that  has 
to  be  reckoned  with — a  recent  life-giving  force  now 
dead. 


Another  disturbing  condition,  as  we  all  know,  is  the 
socialistic  tendency  which  has  had  such  a  rapid  develop- 
ment the  last  two  or  three  years.  We  need  not  dwell 
upon  this  condition;  every  conservative  man  is  alive 
to  its  adverse  influence  and  is  ordering  his  affairs  under 
a  fear  of  what  may  be  the  outcome.  This  hysterical 
disease  has  gone  so  far,  no  one  feels  safe  that  even  the 
courts  will  regard  constitutional  safeguards.  Every 
man's  property  is  threatened;   all  securities  are  under 


a  ban.  Those  statements  cannot  be  questioned  so 
long  as  a  large  body  of  men  and  legislators  are  talking 
glibly  about  taking  away  the  rate-making  powers  from 
railroad  managements,  and  putting  that  power  in  the 
hands  and  subject  to  the  will  and  moral  standard  of 
a  few  frail  men,  and  while  likewise  it  is  being  seriously 
sought  by  those  high  in  the  councils  of  the  Adminis- 
tration to  make  the  General  Government  the  head 
and  regulator  of  all  the  corporations  in  the  land; 
these  ends,  too,  are  being  most  persistently  sought  at 
a  time  when  disclosures  of  moral  weakness  are  being 
made  in  so  many  directions  among  officials  put  in 
place  to  guard  moneyed  interests.  Consider  what  a 
centre  of  temptation  commissioners  would  occupy  put 
into  possession  of  an  unlimited  power  to  fix  rates.  A 
threat  of  procedure  against  a  body  of  roads  would 
substantially  mean  dividends  or  insolvency  to  •  the 
roads  involved.  There  would,  for  that  reason,  be 
millions  in  the  threat.  When  a  man  has  been  arbi- 
trarily bound  hand  and  foot  by  statute  and  his  life 
or  property  is  wickedly  threatened,  what  may  he  not 
be  led  to  do  in  defense?  And  yet,  officials  and  con- 
gressmen who  would  resent  such  acts,  law  or  no  law, 
if  applied  to  their  own  property,  are  studiously  seeking 
how  they  may  cunningly  word  a  statute  so  as  to  get 
around — yes,  meanly  evade  a  constitutional  safeguard 
which  was  framed  for  the  purpose  of  defense  in  a  case 
like  the  present. 

One  other  cause  for  a  less  vigorous  and  more  sensi- 
tive stock  market  condition  may  be  mentioned.  We 
have  regard  to  the  coal  strike  prospect  and  its  influence 
on  general  industry,  particularly  on  the  iron  and  steel 
trades,  so  many  weeks  threatened.  As  our  present 
term  of  progress  had  its  inception  in  a  prior  develop- 
ment in  iron  and  steel  consumption,  and  as  a  change 
in  the  character  of  those  departments  of  industry 
usually  precedes  both  industrial  expansion  and  indus- 
trial collapse,  any  little  cloud  which  casts  a  shadow 
on  the  prospects  of  those  leading  producers  is  an  im- 
portant feature  and  liable  to  have  its  importance 
exaggerated.  With  regard,  however,  to  the  slight 
check  in  demand  for  those  commodities  which  has 
lately  been  reported,  it  does  not  seem  needful  to  go 
any  further  to  account  for  it  than  the  large  purchases 
made  and  contracts  put  out  by  railroads  a  few  months 
ago.  When  the  demand  was  most  active  it  was  plainly 
stated  that  the  buying  surpassed  in  every  respect  all 
similar  eras;  and  that  it  was  due  to  a  revival  in  the 
requirements  on  the  part  of  the  railroads  not  only  for 
rails  but  for  cars,  locomotives  and  for  almost  every 
form  into  which  iron  and  steel  enters  as  a  part  of  a 
new  railroad  expansion.  Having  purchased  so  freely 
then,  a  more  quiet  market  follows  as  a  natural  se- 
quence now.  Of  course  railroad  expenditures  in  the 
future  will  depend  largely,  as  they  always  must,  on 
railroad  earnings.  If  Congress,  through  adverse  legis- 
lation, cripples  railroad-earning  power,  quick  notice 
of  it  will  follow  in  the  industrial  setback  that  would 
result. 


One  interesting  incident  of  the  week  was  the  engage- 
ment in  Berlin  of  $1,250,000  gold  for  export  to  New 
York  by  the  banking  institutions  which,  on  the  13th, 
secured  a  like  amount  in  London  for  shipment  hither. 
The  statement  was  made  by  the  importing  bank 
that   this   week's   operation   was   a   direct   exchange 
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transaction  and  not  one  of  a  special  character.  Never- 
theless, bankers  who  are  familiar  with  the  process  of 
conducting  international  gold  movements  were  unable 
to  calculate  a  profit  on  this  transaction  except  upon 
the  assumption  that  there  were,  in  some  way,  special 
advantages  obtained  which  offset  the  apparent  loss 
as  shown  by  computations  made  according  to  the  usual 
formula.  It  was  suggested  that  inasmuch  as  con- 
siderable amounts  of  gold  have  recently  been  received 
at  Berlin  from  Russia,  some  of  this  metal  had  been 
secured  at  a  price  sufficiently  low  to  enable  it  to  be 
shipped  at  a  profit.  Possibly  also  there  may  have 
been,  among  this  gold,  considerable  amounts  of  Amer- 
ican coin — for  the  Russian  bank  has  in  past  years  been 
a  large  holder  of  such  coin — and  if  this  had  been  se- 
cured by  the  importer  it  would,  on  its  arrival  here, 
provided  it  was  of  full  weight,  or  within  the  limit  of 
tolerance,  be  immediately  available;  whereas  if  the 
gold  consisted  of  foreign  coin  or  bullion  it  would  have 
to  be  assayed  and,  perhaps,  show  deterioration  as 
the  result  of  melting.  Another  suggestion  was  that 
while  there  was  an  actual  loss  on  the  movement,  such 
loss  may  have  been  minimized  or  entirely  extinguished 
through  the  counting  of  the  gold,  while  in  transit,  as 
part  of  the  importing  bank's  reserve,  thus  enabling 
the  institution  to  loan  the  credits  which  were  expanded 
thereby.  It  was  stated  by  the  importing  bank  that 
other  consignments  of  gold  would  soon  follow  from 
Berlin.  As  this  statement  would  indicate  a  profit 
in  the  operation,  it  would  not  be  surprising  if  other 
bankers,  on  a  more  thorough  investigation,  should 
succeed  in  discovering  what  special  facilities  existed 
at  Berlin  of  which  they,  too,  might  take  advantage. 
It  may  be  noted  that  there  was  a  weaker  market  not 
only  for  sterling  but  for  marks  on  Friday,  than  was 
the  case  when  the  gold  now  in  transit  was  shipped; 
therefore,  immediately  succeeding  imports  may  be 
conducted  with  some  assurance  of  profit. 

Further  exemplification  is  found  of  the  growing  need 
of  new  capital  on  the  part  of  our  railroad  transportation 
lines,  as  the  result  of  the  expansion  in  their  traffic  and 
the  development  of  the  country,  in  the  announcement 
that  the  New  York  Central  Railroad  has  called  a 
meeting  of  its  shareholders  for  April  18  to  authorize 
an  increase  of  $100,000,000  in  the  stock  of  the  com- 
pany, raising  the  amount  from  $150,000,000  to  $250,- 
000,000.  Of  course,  all  of  the  new  stock  is  not  to  be 
issued  at  once;  it  will  be  put  out  from  time  to  time  as 
occasion  demands.  The  plan  evidently  is  to  provide 
in  a  comprehensive  way  for  the  company's  capital  re- 
quirements in  the  immediate  future.  That  these  re- 
quirements are  extensive  it  is  hardly  necessary  to 
state.  Aside  from  the  reconstruction  of  the  Grand 
Central  terminals  at  Forty-second  Street  and  the  work 
of  electrification  of  many  of  the  company's  lines,  the 
business  of  the  company  is  increasing  in  such  a  way  as 
to  require  constant  addition  to  the  equipment  and  all 
the  facilities  involved  in  the  operation  of  a  large  trans- 
portation system.  The  company's  annual  report  for 
the  calendar  yean  (this  being  now  its  fiscal  year)  has 
not  yet  appeared,  but  in  commenting  on  the  prelim- 
inary results  for  the  year  in  our  issue  of  Dec.  28  1905, 
we  pointed  out  that  in  the  four  years  from  1901  to 
1905  there  had  been  an  increase  in  the  gross  earnings 
of  the  company  from $69,733,476  to  $86,095,000,  with 
substantially  no  addition  to  mileage.     Moreover,  in 


the  current  calendar  year  there  have  been  further  note- 
worthy and  striking  gains.  Thus  for  January  1906 
the  gross  was  $7,185,768  against  only  $6,044,458  in 
January  1905,  and  for  February  1906  the  amount  was 
$6,582,124  against  $5,395,334.  Obviously,  the  growth 
in  trafSc  reflected  in  this  great  expansion  in  revenues 
imposes  the  obligation  of  enlarging  facilities  so  as  to 
be  prepared  to  handle  the  business  with  economy  and 
efficiency  and  with  a  due  regard  of  the  rights  of  the 
public  for  adequate  and  satisfactory  transportation 
service. 

Apart  from  the  company's  special  needs  growing  out 
of  the  improvement  work  at  Forty-second  Street  and 
the  plans  for  equipping  some  of  the  lines  with  electric 
motive  power,  the  position  of  the  Central  with  respect 
to  its  expanding  business  is  like  that  of  all  the  other 
large  railroad  systems  throughout  the  country.  The 
purpose  of  the  management  in  issuing  more  stock  is  the 
same  as  that  which  has  prompted  the  directors  of  the 
Southern  Railway  Company  to  ask  for  the  creation 
of  a  new  $200,000,000  mortgage  to  provide  for  the 
future  capital  needs  of  that  system  and  the  same  as  that 
which  induced  the  Lake  Shore  &  Michigan  Southern 
Railway  Co.  (one  of  the  controlled  lines  of  the  New 
York  Central  west  of  Buffalo)  to  sanction  recently  a 
new  bond  issue  of  $50,000,000,  of  which  $35,000,000 
were  at  once  sold;  and  there  are  hosts  of  other  in- 
stances of  the  same  kind  of  which  mention  has  been 
made  from  time  to  time  in  these  columns.  A  further 
typical  case  was  furnished  the  present  week  in  the 
action  of  the  shareholders  of  the  Canadian  Pacific 
Railway  Co  in  giving  their  approval  to  an  increase 
in  the  capital  stock  of  that  company  from  $110,000,000 
($101,400,000  issued)  to  $150,000,000,  followed  by 
the  announcement  that  shareholders  of  the  company 
would  be  allowed  to  subscribe  for  $20,280,000  of  the 
new  stock  at  par,  the  market  price  of  the  shares  at 
present  being  172.  We  presume  in  the  same  way  im 
portant  "rights"  will  accrue  to  the  shareholders  of 
the  New  York  Central  from  time  to  time  through  their 
being  allowed  to  take  the  new  stock  at  substantial 
concessions  below  current  market  quotations.  It  is 
distinctly  provided  that  whenever  it  is  deemed  ad- 
visable by  the  directors  to  issue  the  new  stock,  the 
privilege  of  subscribing  shall  first  be  offered  to  the  com- 
pany's stockholders.  It  may  be  recalled  that  last 
December  $17,192,500  of  stock  was  put  out  by  the 
Central  and  that  the  stockholders  were  allowed  to  take 
the  same  at  par. 

Railroads  are  not  the  only  class  of  corporations  that 
are  being  called  upon  to  make  enormous  new  capital 
expenditures  in  order  to  keep  up  with  the  demands  of 
the  times.  We  have  an  illustration  of  what  is  happen- 
ing in  another  field  in  the  case  of  the  American  Tele- 
phone &  Telegraph  Co.  The  shareholders  of  that  com- 
pany last  December  gave  authority  to  create  a  con- 
vertible bond  issue  for  $150,000,000,  and  last  month, 
as  may  be  recalled,  $100,000,000  of  these  bonds  were 
sold  to  a  notable  banking  syndicate,  comprising  J.  P. 
Morgan  &  Co.,  Kuhn,  Loeb  &  Co.,  Kidder,  Peabody 
&  Co.  and  Baring  Brothers  &  Co.,  Ltd.  The  funds  se- 
cured by  this  sale  are  expected  to  provide  the  money 
required  for  the  business  of  the  company  until  well  into 
the  year  1908,  including  the  payment  of  $20,000,000 
of  notes  due  May  1  1907.  The  telephone  business  of 
the  company  has  developed  with  such  great  rapidity 
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from  such  small  heginninj^s  that  one  hardly  realizes 
the  amount  of  cai)ital  invested  in  it  and  the  large  yearly 
additions  Ijeing  made  to  the  same.  The  publication  of 
the  company's  annual  rej^ort  this  week  for  the  calendar 
year  1905  serves  as  a  reminder.  The  American  Tele- 
phone &  Telegraph  Co.  controls  what  are  known  as  the 
Bell  telephone  companies  throughout  the  United 
States,  and  it  will  no  doubt  be  a  surj)rise  to  most  peo- 
ple to  hear  that  the  gross  revenue  of  these  companies 
for  the  y'ear  1905  was  in  excess  of  JOO  million  dollars, 
the  actual  total  having  been  1100,440,264.  These  large 
revenues  have  been  made  possible  only  through  the 
prodigious  capital  outlays  incurred  from  year  to  year. 
The  extent  of  these  outlays  will  appear  when  we  say 
that  the  report  states  that  the  amount  added  to  con- 
struction and  real  estate  for  all  the  companies, 
excluding  sub-licensees,  during  1905  was  no  less 
than  $50,780,906.  Similarly,  the  amount  added  in 
1904  was  $33,436,700;  in  1903,  135,368,700;  in 
1902,  $37,336,500;  in  1901,  $31,005,400,  and  in 
1900,  $31,619,100.  making  the  grand  total  of  ex- 
penditure upon  these  ])roperties  during  the  six  years 
$219,547,306. 

There  are  further  figures  in  the  report  that  serve  to 
bring  out  injan  interesting  way  the  extent  to  which  the 
telephone  business  in  this  country  has  been  developed 
and  the  magnitude  of  the  Bell  system  at  the  present 
time.  Thejnet  output  of  telephones  during  the  year 
.1905,  it  seems,  was  1,217,694.  Since  Jan.  1  1900  the 
number  of  telephones  in  the  hands  of  the  various  com- 
panies has  increased  from  1,580,101  to  5,698,258;  the 
total  number  of  stations  using  Bell  telephones  from 
675,761  to  2,528,715;  the  miles  of  wire  in  toll  and  ex- 
change use  from  1,518,609  to  6,043,518;  the  number 
of  officers  and  employees  of  all  classes  from  29,599  to 
87,212;  the  number  of  yearly  conversations  from 
1,708,800,000  to  4,479,500,000.  President  Frederick 
P.  Fish  states,  moreover,  that  the  American  Bell  sys- 
tem of  the  United  States  now  exceeds,  in  the  number 
of  subscribers,  mileage  of  wire  and  extent  of  traffic ,  the 
telephone  systems  of  Great  Britain  and  all  of  Continen- 
tal Europe  combined.  It  is  needless  to  say  that  the 
company's  income  showing  for  the  twelve  months  is 
exceedingly  favorable.  That  follows  inevitably  from 
the  progressive  and  energetic  way  in  which  the  com- 
pany's affairs  have  been  managed  and  the  enormous 
business  that  has  been  built  up  in  pursuance  of  such 
policy.  The  company  had  a  net  revenue  for  the  tw^elve 
months  of  $13,034,038.  The  call  for  the  dividends 
(7H%)  was  only  $9,866,355,  leaving,  therefore,  an  ex- 
cess of  income  for  the  twelve  months  of  $3,167,683,  of 
which  $1,743,295  was  carried  to  reserve  and  $1,424,388 
to  surplus.  For  the  calendar  year  1904  the  excess  of 
income  over  dividend  requirements  was  but  $1 ,476,584. 
Another  interesting  fact  which  we  find  in  the  report, 
and  one  which  we  believe  is  not  generally  known,  is 
that  54.1%  in  miles  of  all  the  exchange  wire  in  the 
country  controlled  by  the  company  is  now  in  cables 
underground.  P'urthermore,  in  the  very  many  places 
where,  for  technical  or  economical  reasons,  it  is  im- 
possible to  go  underground  with  exchange  circuits, 
overhead  cable  construction  has  taken  the  place  of  the 
open  wires  formerly  in  use.  At  the  end  of  the  year  1905 
it  is  stated,  all  except  about  20%  of  the  exchange  wire 
in  the  Bell  system  was  in  cables  overhead  or  under- 
ground . 


There  was  no  change  in  (official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and, 
compared  with  last  week,  unofficial  or  oj^en  market 
rates  were  easier  at  Bondon,  at  Berhn  and  Frank- 
fort and  firmer  at  Paris.  Though  the  situation 
is  still  intricate  at  Algeciras,  it  seems  to  be  confi- 
dently expected  that  an  agreement  will  be  reached 
this  week. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Bunks  last  week  was  the  small  decrease  of  $598.- 
575  in  surplus  reserve.  This  was  due  to  an  increase  in 
reserve  requirements  in  excess,  by  this  sum,  of  the  gain 
in  cash,  which  item  was  increased  $1,135,600  net;  the 
surplus  now  is  $5,865,125.  Loans  were  expanded 
$5,852,900  and  deposits  increased  $6,936,700.  The 
bank  statement  of  this  week  should  reflect  the  import 
of  $827,305  gold  from  London,  which  was  received  on 
Wednesday  (the  remainder  of  the  consignment  of 
$1,250,000  that  was  shipped,  as  reported  last 
week,  is  due  to-day),  also  the  transfer  on 
Thursday  of  $600,000  to  San  Francisco,  representing 
the  shifting  of  a  disbursing  officer's  balance,  and 
the  transfer  to  Cincinnati  of  $200,000.  It  was 
expected  that  there  would  be  a  transfer  of  gold  to 
San  Francisco  on  Japanese  account .  but  none  was 
made. 

Neither  the  import  of  gold  from  London,  the 
engagement  of  $1,250,000  of  the  metal  at  Berlin  for 
shipment  hither,  nor  the  payment  of  about  $12,- 
000,000  representing  the  balance  due  on  the  Japa- 
nese loan  which  was  negotiated  last  November  by 
bankers  in  this  city  and  in  the  interior,  had  more 
than  a  temporary  influence  upon  the  market  for 
money  this  week.  Loans  of  credits  created  through 
the  counting  in  the  reserve  of  the  importing  bank  the 
gold  shipped  from  Berlin  caused  only  a  slight  recession 
in  rates,  and  the  money  paid  on  account  of  the  Japanese 
bonds  was  promptly  re-loaned  in  the  market.  Money 
on  call,  representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  5)^%  and  at  3  V^%, 
averaging  about  4:^%;  banks  and  trust  companies 
loaned  at  33/^%  as  the  minimum.  On  Monday  loans 
were  at  53^%  and  at  33^ 9r  with  tlie  bulk  of  the  busi- 
ness at  5%  .  On  Tuesday  transactions  were  at  5^^% 
and  at  43^%,  with  the  majority  at  4^%.  On  Wednes- 
day loans  were  at  5%  and  at  4%  with  the  bulk  of  the 
business  at  4%%.  On  Thursday  transactions  were  at 
4^%.  and  at  33^%  with  the  majority  at  43^%,.  On 
Friday  loans  were  at  4^%jand  at  3%  w^ith  the  bulk  of 
the  business  at  43^%.  Time  contracts  on  good  mixed 
Stock  Exchange  collateral  were  a  shade  firmer  for  the 
shorter  dates,  owing  chiefly  to  smaller  offerings  by  in- 
stitutions in  anticipation  of  a  good  demand  during  the 
spring  months;  there  was,  however,  a  fairly  liberal  sup- 
ply of  foreign  money,  represented  by  finance  bills,  for 
three  months  and  for  longer  periods.  Rates  were 
53^%  for  thirty  and  ^\i@/h}A,%  for  sixty  to  ninety 
days,  while  for  four  to  six  months  the  rat«  was 
534%.  Commercial  paper  continues  in  good  sup- 
ply, though  merchants  are  borrowing  chiefly 
through  their  banks,  and  the  demand  is  principally 
from  the  interior.  Quotations  are  5@53^%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  5@ 
53^%  for  prime  and  6%  for  good  four  to  six  months 
single  names. 
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The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  S%@,3}4%.  The 
open  market  rate  at  Paris  is  2l^(a),3%  and  at  Berlin 
and  Frankfort  it  is  4^@4i4%.  According  to  our  spe- 
cial cable  from  London  the  Bank  of  England  gained 
£518,340  bullion  during  the  week  and  held  £88.630,343 
at  the  close  of  the  week.  Our  correspondent  furthor 
advises  us  that  the  gain  was  due  to  imports  of  £550,000 
(of  which  £352,000  from  Australia  and  £198,000 
bought  in  the  open  market),  to  exports  of  £209,- 
000  (wholly  to  South  America)  and  to  receipts 
of  £177,000  net  from  the  interior  of  Great  Bri- 
tain . 

The  foreign  exchange  market  was  heavy  this  week, 
influenced  by  offerings  of  new  finance  bills  and  exten- 
sions of  those  which  were  originally  emitted  in  Decem- 
ber and  are  now  maturing;  also  by  the  negotiation 
of  sterling  and  franc  loans  and  by  a  pressure  of  bills 
against  securities  which  have  been  placed  in  Europe. 
The  outlook  for  comparatively  firm  rates  for  money 
here  and  for  easy  conditions  abroad,  notwithstanding 
the  pendency  of  negotiations  in  Paris  or  a  new- 
Russian  loan,  encouraged  drawing  of  finance  bills,  and 
there  was  also  some  speculative  selling  of  exchange 
which  contributed  to  a  decline  in  rates  early  in  the 
week.  The  demand  for  remittance  was  moderate, 
and  after  the  inquiry  for  Thursday's  mail  had  been 
satisfied  on  Wednesday,  there  was  a  decline  followed 
by  a  partial  recovery  in  anticipation  of  a  demand  for 
Saturday's  steamer.  The  supply  of  commercial  bills 
against  grain  and  cotton  showed  some  improvement, 
but  the  inquiry  therefor  was  sufhciently  large  to 
absorb  offerings.  Drafts  against  securities  were  chiefly 
confined  to  those  which  have  been  disposed  of  through 
the  large  banking  houses,  indicating  more  or  less 
permanent  investments  by  foreign  capitalists.  The 
engagement  of  $1,250,000  gold  at  Berlin  for  shipment 
hither  attracted  attention  chiefly  because  the  announce- 
ment was  accompanied  b}'  the  statement  that  other 
important  consignments  would  soon  be  forwarded. 
This  would  seem  to  indicate  that  there  were  facilities 
offered  for  the  movement  which  were  not  likely  to  be 
enjoyed  alone  by  the  importer  of  the  above  sum,  and 
that  other  bankers  might  be  expected  to  take  ad- 
vantage of  such  facilities. 

Nominal  quotations  for  sterling  exchange  are  4  83@, 
4  833^  for  sixty-day  and  4  863^Ca',4  87  for  sight.  The 
market  was  firm  on  Saturday  of  last  week  and,  com- 
pared with  the  previous  day,  long  advanced  15  points 
to  4  8275@,4  8285,  short  10  points  to  4  8575(^,4  8585, 
and  cables  5  points  to  4  8620(5)4  8630.  On  Monday 
the  tone  was  easier  and  long  fell  15  points  to  4  8260(Sy 
4  8270,  short  5  points  to  4  8570@,4  8580,  and  cables 
10  points  to  4  801 0(^,4  8620.  On  Tuesday  long  de- 
clined 15  points  to  4  8250(a).4  8260.  short  15  points  to 
4  8555(5);4  8565,  and  cables  10  points  to  4  86(5i4  8605. 
On  Wednesday  there  was  a  fall  of  5  points  all  around — 
long  to  4  8245@,4  8255,  short  to  4  855()^/)4  8555.  and 
cables  to  4  8595@4  86.  On  Thursday  long  recovered 
10  points  to  4  8255@4  8265,  and  short  5  points  to 
4  8550@4  8560,  while  cables  were  5  points  lower  at 
4  8590@4  86.  The  market  was  steady  on  F<>iday  at 
unchanged  rates. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frt., 
iMch.  16 


Brown  160  (laysi4  H3H 

Brothers  &  Co lSiKht._]4  X7 

Baring.  JOO  days  4  s.■^,^ 

MaKOun  &  Co 1  Sight  .  .  4  xfi'.^ 

Bank  British  160  days  4  N3,^ 

North  America 1  Sight.  _  4  87 

Bank  of  J60days4  83^ 

Montreal l  Sight.  _  4  87 

Canadian  160  days  4  833^ 

Bank  of  Comraerce.lSight..  4  87 
Heidelbach,  Ickel-         l60days4S3H 

heimer&Co 1  Sight..  4  87 

Lazard  160  days  4  83^ 

Freres    1  Sight. .  4  87 

Merchants'  160  days  4  83 

■  Bank  of  Canada tSight..  4  86J^ 


Mon.,      Tues., 
Mch.  WMch.20 


83  H 

87 

83>4 

86H 

833^ 

87 

83  J^ 

87 

83^ 

87 

83  H 

87 

83H 


S3>^ 

87 

S^H 

86H 

83^ 

87 

83  H 

87 

83  H 

87 

83!^ 

87 

83  H 

87 

83  >^ 

87 


Wed.,     ThUTS.,\   FH.. 
Mch.  21  Mch.  22\Mch.  23 


83H    ' 
87 


83H 

87 
83H 

86  H 

87 
83H 
87 

83Vli    I 
87 
HSVi    I 

87  I 
83H 
87        ' 


83 
86  >^ 
83>| 
86  H 
83^ 
87 

87 
S3H 
87 

S3        , 
S6H 
83 
86  ^ 
K3U    ' 


83 

86U 

83  >4 

S6H 

83  >2 

87 

83  H 

87 

83  H 

87 

83 

S6H 

83 

86H 

83H 

87 


The  market  closed  on  Friday  at  4  8255(a;4  8265  for 
long.  4  8550@:4  8560  for  short,  and  4  8590(^4  86  for 
cables.  Commercial  on  banks,  4  8210(5)4  8220,  and 
documents  for  payment  4  813^@4  82J^,  cotton  for 
payment  4  813^(5)4  81^^,  cotton  for  acceptance 
4  8210@4  8220,  and  grain  for  payment  4  H2%@ 
4  82H. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks  :*¥•] 


Week  ending  March  23   1906. 

Received  by     '     Shipped  by          Net  Interior 
N.  Y.  Banks.  :  N.  Y.  Banks.        Movement. 

Currency                                      -   - 

$6  557  000      !       $4,896,000      Gain  $1,661,000 

Gold                  -        . 

943,000                  816,000     jGain        127,000 

Total  gold  and  legal  tenders... 

$7,500,000     j      $5,712,000      Gain  $1,788,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  March  23   1906. 


Into 
Banks . 


Out  0/ 
Banks . 


Net  Change  in 
Bank  Holdings. 


Banks'  interior  movem't  as  above 
Sub.-Treas.  oper.  and  gold  exp'ts' 

Total  gold  and  legal  tenders. . . 


$7,500,000 
27,300,000 


$34,800,000     I    $32,512,000 


$5,712,000      Gain  $1,788,000 
26,800.000      Gain       500,000 


Gain  $2,2S8,000 


The  following  table  indicates  the  amount  of  Ijullion 
in  the  principal  European  banks: 


Bank  oj 

I       Gold. 


March  22  1906. 


March  23  1905. 


Silver . 


Total. 


Gold. 


Silver. 


I 


Total. 


Kngland-.i  38, 

France 116 

Germany  a   37 

Russia ;  92 

Aus.-Hunb    45 

Spain 1  15 

Italy :  28 

Neth'l'ds. ;     6 
Nat.Belg.a     3 


^  I 

,630,343 
.059,5111 
.689.000 
,766,000 
,987,000 
,077,000 
,304,000: 
,053.300 
,433,333 


I  38,6.30,.343|  40,293, 197i 

42,031,305  1.58.090.816  110.  723. .398' 

12.563.000  ,50.2,52.00(1    42.107.000 

4  613.000  97.:i71).0IKI  100.,'isn.000 

12  783,000  5,s.77O.O0O    4S. 220. 0(10 

23,692,000  38.769.000    14.9.52. OOO 

3,848,700  32. 152.700:   22.306.000 

6.033.800  12.087,100      6. 012. '200 

1.716.6671  5.150,000      3.251.333 


£  £ 

I  40.293,197 

44.002.97811.54.726,376 
14.035,000  56,142,000 
6.329.000  106.718.000 
12.927.000  til.  147.000 
20.762.000    35.714.000 


3. 383. 900 
6.279,700 
1.625.60 


25.6S9.900 

12.291.900 

4.877.000 


Tot.   week 383,999, 487  107, 281, 47-2 491, 280,959 3.88,254, 128  109. 345. 245 497,599, 373 
Prev . week. 382, 458, 773  106, 152, .563  488, 61 1,336,388, 629, 177|108,991, 808  497. 620,985 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  cjln  and  bullion 
in  the  Bank  of  Ciermany  and  the  Hank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reportin<{  the  total  gold  and 
silver:  but  we  believe  the  division  we  make  is  a  close  apDroximation. 

b  The  Au.stro-Hungarian  bank  statement  is  now  i.ssued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  n'diiction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  in.stead  of  20 


FRANCE   AND   THE   WORUrS   MONEY 
MARKETS. 

Recent  events,  both  in  European  finance  and  in 
European  politics,  have  emphasized  the  remarkable 
position  at  present  occupied  by  the  Paris  money  mar- 
ket. It  is  not  too  much  to  say  that  the  present 
position  of  that  market  is  unique  among  all 
the  world's  great  money  centers.  In  many  respects  it 
resembles  the  position  occupied  by  London  with  re- 
gard to  the  rest  of  Europe  half  a  century  ago ,  but  with 
differences  arising  both  from  the  difference  between 
French  and  English  character  and  methods  and  from 
the  divergent  systems  of  finance  })ursued  in  the  two 
countries.  The  annual  report  of  the  Bank  of  France, 
at  hand  by  mail  this  week,  brings  out  some  points  in 
this  noteworthy  situation  which  seem  to  us  worthy  of 
further  discussion. 

The  position  of  the  French  money  market  during 
1905,  the  calendar  year  covered  by  the  statement  of 
the  Bank,  differed  from  that  of  practically  every  other 
important    money    market.     During    all    the    severe 
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stringency  of  last  autumn  on  the  money  markets  of 
London,  Berlin  and  New  York,  the  Paris  market 
stood  to  all  intents  and  purposes  unruffled.  During 
the  whole  of  1905  there  was  no  change  in  the  official 
rate  of  the  Bank  of  France,  and  this  was  the  only  im- 
portant bank  in  Europe  of  which  this  statement  could 
be  made.  Nor  was  this  all;  for  while  gold  reserves  at 
all  other  great  banks  of  Europe  and  this  country  were 
declining,  especially  in  the  autumn,  the  Bank  of 
France  lost  comparatively  little,  and  ended  the  year 
with  its  gold  reserve  well  above  the  closing  figure  of 
the  year  preceding.  At  the  opening  of  1905  the  gold 
reserve  of  the  Bank  of  France  stood  at  2,646,000,000 
francs;  on  September  8,  when  the  maximum  of  the 
year  was  reached,  the  holdings  stood  at  2,980,800,000; 
on  January  4  1906  they  footed  up  2,851,300,000.  That 
is  to  say,  the  bank  added  to  its  stock  of  gold  during 
last  year  205,000,000  francs,  or  $41,000,000.  This 
happened  while  the  Bank  of  England  witnessed  a 
loss  of  $11,500,000  from  its  gold  reserve  and  the 
Bank  of  Germany  $23,000,000.  Gold  holdings  of  the 
New  York  Associated  Banks  in  the  same  period  de- 
creased $40,800,000. 

This  exceptional  showing  has  been  a  matter  of 
frequent  comment;  it  has  not  been  made  altogether 
clear  as  yet,  however,  just  why  the  French  market 
should  have  been  so  peculiarly  favored  in  the  inter- 
national exchanges,  nor  what  is  to  be  expected  from 
it  in  the  longer  future.  The  first  point  of  interest 
suggested  by  the  report  of  the  Bank  of  France  is  the 
very  large  absorption  of  new  circulating  money  by 
the  people  of  France  itself.  This  is  no  new  phenome- 
non for  1905;  there  has  frequently  been  occasion  to 
point  out  an  exactly  similar  absorption  of  currency 
by  the  interior  trade  of  England,  of  Germany  and  of 
the  United  States.  In  those  cases,  however,  the 
movement  has  been  a  practical  embarrassment  to  the 
banks  because  of  the  large  depletion  of  their  cash  re- 
serves brought  about  through  this  drain  to  the  interior. 
How  did  the  Bank  of  France  manage  to  escape  a  simi- 
liar  result? 

The  answer  shows  a  rather  singular  situation.  Note 
circulation  outstanding  at  the  Bank  of  France  in- 
creased last  year  124,648,000  francs,  or  $24,900,000. 
The  average  outstanding  circulation  of  1905  was 
4,408,185,000  francs,  of  which  no  less  than  3,956,- 
500,000  francs  were  based  on  a  gold  or  silver  reserve 
held  at  the  Bank  of  France.  The  relatively  trifling 
balance,  based  on  commercial  assets,  amounted  in 
1904  on  the  average  to  14%  of  the  total  circulation, 
but  in  1905  it  had  fallen  to  a  ratio  of  10^%-  That 
is  to  say,  absorption  of  currency  by  the  active  interior 
trade  of  France  had  simply  forced  the  Bank  to  add 
equivalently  to  the  gold  reserve  behind  its  notes. 
That  this  was  not  wholly  exceptional  among  currency- 
issuing  institutions  one  may  see  by  reference  to  our 
Treasury's  experience  last  year.  Although  the  "free 
balance"  in  the  Government's  hands  decreased  during 
1905,  its  holdings  of  gold,  including  both  that  de- 
posited against  outstanding  gold  certificates  and  that 
held  free  of  such  claim,  increased  no  less  than  $69,- 
000,000.  The  two  cases  are  near  enough  alike  to 
show  the  similarity  of  causes  in  operation. 

It  will  be  observed,  however,  that  the  United  States, 
a  large  gold  producer,  might  expect  to  witness  heavy 
deposits  of  gold  with  the  Government  in  exchange  for 
gold  certificates,  where  a  similar  increase  in  the  stock 


of  gold  behind  the  French  currency  might  not  be  so 
certain.  We  find  first  that  in  1905  gold  imports  into 
France  were  155,000,000  francs,  whereas  gold  exports 
footed  up  only  26,000,000;  that  is,  the  net  gold  im- 
ported from  the  outside  world  to  France  last  year 
was  129,000,000  francs.  What  made  this  import 
possible?  There  are  numerous  explanations,  of  which, 
undoubtedly,  that  of  most  force  has  to  do  with  the 
present  position  of  France  as  a  creditor  State.  Of  the 
large  advances  of  capital  made  in  the  past  few  years 
by  France  to  Russia,  every  one  is  aware;  that  the  Paris 
market  similarly  financed  a  good  part  of  the  British 
Exchequer's  operations  during  the  Boer  War  period 
is  as  generally  known.  What  has  been  more  striking 
a  phenomenon  of  late,  however,  has  been  the  power 
shown  by  the  Paris  market  of  providing  needed 
capital  for  the  German  money  markets  and  for  our 
own.  It  is  generally  assumed  in  London  that  a  good 
part  of  the  European  capital  lately  transferred  to  the 
New  York  money  market  was  obtained  in  Paris. 
Discussions  of  the  Moroccan  Conference  have  con- 
verged very  largely  on  a  point  raised  by  Continental 
financiers,  that  German  finance  is  so  heavily  engaged 
with  Paris  capital  that  the  influence  of  the  markets 
is  necessarily  wholly  against  a  breach  of  good  rela- 
tions. 

It  is  frequently  the  case  with  a  creditor  nation  that 
foreign  credits  of  the  sort  described,  with  the  annual 
increment  of  interest  and  returning  principal  which 
arises  from  them,  will  be  offset  on  the  general  trade  bal- 
ance by  a  large  excess  of  merchandise  imports  over 
exports.  This  has  long  been  true  of  England,  and, 
in  fact,  it  has  been  the  rather  uniform  experience  of 
France  up  to  1905.  In  1900,  for  example,  French  mer- 
chandise imports  exceeded  exportfe  by  $117,000,000; 
in  1903  the  excess  was  $95,000,000.  In  1905,  however, 
for  the  first  time  in  more  than  thirty  years,  exports 
of  merchandise  exceeded  imports,  the  outward  sur- 
plus footing  up  $17,000,000.  Naturally,  this  result 
must  add  to  the  tendency  of  foreign  exchanges  to  move 
in  favor  of  the  Paris  market.  Such  has,  at  all  events, 
been  the  result  in  1905. 

What  is  to  be  said  of  the  future  attitude  of  the  Paris 
market,  and  what  figure  will  it  cut  in  international 
finance?  There  does  not  at  the  moment  appear  any 
reason  to  expect  a  change  in  the  general  tendency 
which  we  have  already  noticed.  For  a  time,  at  the 
opening  of  the  year,  there  was  reason  to  think  that 
the  approach  of  the  Bank's  outstanding  circulation  to 
the  legal  limit  of  5,000,000,000  francs  would  check  the 
epositing  of  gold  in  exchange  for  notes,  and  force 
the  Bank  to  disburse  some  part  of  its  accumulated  gold 
reserve.  In  fact,  when  outstanding  note  circulation 
rose  to  4,721,289,000  francs  in  January  of  the  present 
year,  the  legal  limit  was  approached  so  closely  that  the 
Bank  actually  began  to  release  part  of  its  gold  to  the 
internal  circulation.  The  Legislature,  however,  has 
since  then  enlarged  the  limit  of  note  issue  to  5,800,- 
000,000  francs;  hence,  in  so  far  as  expansion  of  circu- 
lation helped  along  the  absorption  of  gold  by  the  Bank 
of  France,  it  may  continue.  As  matters  stand,  how- 
ever, it  would  seem  that  a  large  gold  accumulation  in 
the  hands  of  this  institution  is,  on  the  whole,  very  for- 
tunately placed.  In  [finance  Paris  is  traditionally  pru- 
dent and  conservative;  during  the  past  few  veers  the 
same  thing  may  be  said  of  its  diplomacy.  On  the  other 
hand,  it  should  be  pointed  out  that  the  financial  pres- 
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tige  of  Paris  and  the  large  gold  reserve  which  accom- 
panies that  prestige  are  not  likely  to  be  used  as  were 
the  similar  conditions  prevalent  in  England  a  genera- 
tion ago,  in  exploiting  on  an  extensive  scale  new  out- 
side fields  of  investment.  Where  British  capital,  dur- 
ing the  eighties  and  the  seventies,  went  in  great  quan- 
tities into  the  railway  and  industrial  fields  of  the  United 
States,  Canada,  Australia  and  Argentina,  the  French 
investors'  disposition  seems  to  be,  either  to  loan  his 
capital  on  time  obligations  with  an  early  maturity, 
or  else  to  invest  in  Government  securities.  Such  a  pol- 
icy makes  a  money  market  useful  for  quick  and  imme- 
diate resource  when  capital  is  needed;  but  it  does  not 
bind  that  market  to  its  affiliated  markets  with  the 
tightness  brought  about  by  English  capitalists'  ex- 
cursions into  foreign  fields  half  a  century  ago. 


THE 


INJURIOUS  REACH  OF  INSURANCE 
PROPOSALS. 

The  work  going  on  at  Albany  destructive  ©f  the  old 
prosperous  life  insurance  business,  and  seeking  in  the 
name  of  reform  to  build  up  something  new  and  untried 
on  top  of  the  ruins,  cannot  be  kept  too  long  under 
consideration  by  our  legislators.  What  is  being  set 
aside  is  the  consolidated  and  matured  experience 
gathered  in  that  line  of  business  during  very  many 
years  of  expert  study  of  the  daily  happenings  and 
needs  affecting  such  institutions.  Moreover  even 
after  the  several  ex  parte  investigations  conducted  by 
the  cleverest  of  lawyers,  with  unlimited  money  at  their 
command,  have  been  made,  the  companies  after  this 
severe  test  are  pronounced  in  all  respects  sound,  with 
every  outstanding  contract  safe  beyond  peradventure 
and  not  a  sign  of  financial  weakness  disclosed  any- 
where. Instead  of  insolvency,  too  much  riches 
seems  to  be  the  situation  and  is  made  the  burden  of 
complaint,  with  not  a  sign  of  rottenness  or  of  anything 
or  any  act  that  is  worthy  of  a  stronger  name  than  in- 
discretion of  individual  officers. 

It  is  well  worth  while  to  recall ,  at  a  time  when  these 
charges  and  changes  are  finding  such  a  rush  of  advo- 
cates, what  are  the  real  characteristics,  the  strength 
and  the  usefulness  of  the  companies  which,  we  fear, 
are  about  to  be  dismantled.  We  do  not  propose  to 
enter  at  any  length  into  results.  But  there  are  classes 
of  sufferers,  some  of  whose  losses  we  have  not  seen 
specifically  noticed,  which  deserve  mention  because  it 
is  proposed  that  they  shall  be  subjected  to  harsh  depri- 
vation. Many  years  ago  agents  generally  worked  on 
the  "commission"  basis,  receiving  a  moderate  share 
of  the  first  premium  and  a  smaller  share  in  renewal 
premiums.  The  latter  was  virtually,  while  it  lasted, 
an  annuity  to  the  agent,  so  that  he  obviously  had  the 
keenest  interest  in  the  quality  and  the  persistence  of 
the  insurance  he  procured;  he  was,  so  to  speak,  in  the 
same  boat  with  the  company,  the  interest  of  both 
being  along  the  same  line.  Later,  this  plan  shifted  to 
the  "single-brokerage"  plan,  and  for  many  years  past 
the  agent's  share,  with  insignificant  exceptions,  has 
ended  with  the  first  premium.  This  means  that  he 
has  no  concern  in  persistence  and  is  naturally  indiffer- 
ent about  quality;  he  is  even  in  another  boat,  and  is 
pulling  against  the  company.  For  it  becomes  in  his 
interest  to  shift  men  elsewhere,  that  he  may  get  a 
brokerage  upon  them,  whether  he  originally  placed 
them  or  no,  or  whether  they  are  in  his  company  or  in 
another;  thus  comes  the  practice  known  as  "twisting," 


the  agent  having  a  motive  opposed  to  persistence  and 
towards  waste.  Men  also  have  less  intention  of  mak- 
ing insurance  their  life-work,  and  thus  instability 
mars  its  quality;  they  become  reckless  as  to  their 
representations,  the  sole  object  being  to  get  people  to 
come  in,  and  so  rebate  becomes  a  persistent  evil. 
The  worst  abuses  of  wastage,  misunderstandings,  dis- 
satisfaction, and  extravagant  first  cost  under  ex- 
cessive competition  for  volume  of  issues,  flow  directly 
from  this  wrong  basis. 

To  revert  to  the  earlier  method  would  therefore  be 
one  of  the  most  valuable  reforms,  and  there  has  actu- 
ally been  some  progress  toward  that  return  already. 
But  now  the  committee,  doubtless  in  a  mistaken  de- 
sire for  economy,  propose  to  shut  the  door  against 
this  return  by  prohibiting  all  renewal  interests  after 
the  fourth  year. 

We  doubt  whether  the  public  adequately  realizes 
the  magnitude  of  the  interests  involved.  The  com- 
panies of  this  State  alone  have  over  1,500  millions 
assets  and  about  360  millions  annual  income;  they 
wrote  1,147  millions  of  insurance  in  1904  and  had  out- 
standing (industrial  not  counted)  nearly  3  million 
policies,  calling  for  nearly  6  billions  of  dollars  ulti- 
mately. In  this  State  alone  nearly  a  million  policies, 
for  401  millions,  industrial  included,  were  written  in 
1904,  and  that  year  closed  with  nearly  43^  million 
policies  outstanding  here,  covering  over  2  billions; 
exclusive  of  industrial,  some  600,000  persons  hold 
policies  in  this  State,  covering  nearly  13^  billions. 
This  last  sentence  relates  to  the  New  York  business  of 
all  companies  represented  here,  but  the  total  out- 
standing policies  of  one  company  (mainly  industrial) 
equal  the  combined  total  populations  of  Boston, 
Greater  New  York,  Philadelphia,  Cleveland,  Cincin- 
nati, Chicago,  Milwaukee  and  St.  Louis.  Certainly 
reason  and  prudence  dictate  that  so  vast  and  widely 
diffused  an  interest  should  be  touched  tentatively  and 
slowly,  not  hastily  and  sweepingly.  ■  •;, 

For  thirty  years  past,  at  least,  regulative  and  re- 
strictive laws  respecting  this  and  other  features  of  life 
insurance  have  been  proposed  at  every  session,  in 
every  State;  if  there  have  been  any  exceptions  to  this 
general  statement  during  the  past  fifteen  years,  at 
least,  they  are  very  few,  for  introduction  of  insurance 
bills  has  become  a  regular  feature.  Observers  of  the 
subject  have  long  known  this,  and  the  investigation 
disclosed  the  fact.  On  March  5  a  member  of  the 
Lower  House  in  Ohio  introduced  14  such  bills  in  a 
bunch,  and  that  is  only  one  instance.  Certainly  what 
evils  exist  in  life  insurance  practice  have  not  crept  in 
because  of  legislative  neglect;  and  now  that  this  con- 
stant attention  by  legislative  bodies  has  not  produced 
perfection,  is  it  not. a  reasonable  deduction  that  it  prob- 
ably is  not  producible  by  statute,  or  at  least  that  hasty 
and  drastic  prohibitions  and  commands  by  statute 
have  no  promise  of  good?  The  law  having  thus  failed 
so  far,  is  not  caution  indicated  in  further  attempts? 

The  evils  of  the  practice,  as  disclosed,  are  inade- 
quate regard  for  and  performance  of  the  duties  of 
trusteeship.  Much  has  been  said  of  the  "dummy" 
director,  but  the  immovable  fact  is  that  the  most 
competent  business  men,  whoso  names  are  most 
sought  and  carry  most  weight,  cannot  give  much 
personal  attention  to  the  business  of  corporations 
without  sacrificing  their  own.  But  some  wrong  acts 
have  been  done  without  the  formal  assent  or  even  the 
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knowledge  of  the  trustees  as  a  body;  and,  without 
dweUiuj!;  upon  the  practicjil  difficulties,  we  must  say 
that  the  committee  should  have  bent  their  studies 
towards  some  statutory  provisions  and  some  chanj^es 
in  charters  and  by-laws  which  might  make  control  by 
trustees  more  real.  More  detailed  statements  and 
fuller  publicity  are  needful,  and  in  a  measure  are  pro- 
posed; but  there  is  no  evidence  that  the  committee 
have  made  any  attempt  to  secure  for  life  insurance 
practice  the  benefit  of  the  conservative  services  of  the 
business  men  who  stand  as  sponsors  for  it.  That  this 
is  a  difficult  problem  we  quite  admit;  but  the  committee 
have  passed  it  entirely  by. 

What  they  propose  is  to  tie  the  hands  of  manage- 
ment. Instead  of  seeking  to  prevent  the  abuse  of  dis- 
cretion, they  would  take  discretion  away.  For  the 
first  time,  instead  of  resting  content  with  seeking  to 
make  sure  that  life  insurance  companies  shall  be  and 
remain  in  a  condition  of  ability  to  fulfil  their  contracts, 
supervision  is  to  prescribe  details,  frame  the  form  of 
contract,  restrict  competition,  limit  the  volume  of 
new  business,  define  its  expenses  by  inelastic  rules  and 
reduce  the  men  in  charge  almost  to  the  position  of 
clerical  agents  of  the  State.  The  remaining  step — 
for  which  the  public  is  not  yet  ready— would  be  to 
turn  the  department  of  State  supervision  into  one  of 
actual  issue,  the  State  issuing  the  contracts,  receiving 
the  premiums,  and  being  responsible  for  everything. 

Consider  at  this  point  the  broad  distinction  between 
life  insurance  corporations  and  others  for  whose  regu- 
lation by  central  authority  there  is  now  an  agitation. 
Life  insurance  has  no  franchise;  no  grant  of  privilege; 
it  is  not  a  public  utility,  and  not  even  "public"  in  the 
strictest  sense;  it  furnishes  nothing  of  prime  general 
necessity,  like  transportation,  water  or  light;  it  has  no 
power  to  bar  competition  from  its  field;  it  merely  offers 
certain  contracts  to  those  who  voluntarily  choose  to 
take  them,  and  when  the  State  has  made  those  con- 
tracts secure,  there  seems  nothing  more  to  be  done. 
We  are  talking  much  about  public  ownership  now,  and 
the  services  thus  talked  of  are  difficult  of  handling; 
but  here  is  a  business  which  offers  the  least  conceivable 
occasion  or  excuse  for  anything  which  savors  of  Gov- 
ernment ownership  or  Government  control.  The 
Courts  are  ready  to  enforce. the  contracts;  and  those 
who  do  not  like  the  contracts  can  decline  them. 

Now  in  this  proposed  extreme  and  novel  extent  of 
i  ntervention  and  management  restriction  by  the  State 
we  have  a  further  step  upon  a  very  dangerous  road. 
The  worst  dangers,  in  the  life  of  the  mass  as  in  that  of 
the  individual,  are  those  which  give  the  faintest  warn- 
ing, being  insidious  by  being  gradual.  It  is  always 
easier  to  get  into  a  wrong  path  than  to  get  back  out  of 
it.  When  we  look  to  government  for  too  much  and 
impose  too  much  u])()n  it  we  impair  its  efficiency  for  in- 
dispensable services  and  also  impair  our  own  keenness 
of  discrimination  and  our  own  care  for  ourselves.  A 
paternal  government  is  an  inefficient  government  in 
itself,  and  it  reacts  upon  the  people  by  making  them 
inefficient.  If  we  study  carefully,  we  shall  find  that 
the  strength  and  prosperity  of  this  country,  thus 
far,  has  not  lain  in  the  freedom  or  the  wisdom  of  its 
political  form,  or  in  the  affluence  of  natural  endow- 
ment, or  in  geographical  position,  but  in  the  vigor, 
versatility,  energy  and  independent  power  of  the  in- 
dividual American.  We  cannot  increase  these  quali- 
ties by  centralization,  but  we  can  impair  them.     A 


bureaucratic   and   paternal   government  tends   to   an 
inefficient  government  and  an  emasculated  people. 

Surely  we  are  already  far  enough  on  the  line  of 
attempting  to  add  more  functions  to  government  and 
to  increase  and  vary  its  intervention  in  the  daily 
affairs  of  life.  Is  it  not  wise  to  hold  back  upon  such 
tendencies?  In  the  matter  of  these  insurance  propo- 
sitions the  second  thought,  when  it  comes,  must  be 
that  here,  beyond  question,  there  should  be  the  least 
possible  interference.  We  cannot  consider  too  care- 
fully or  act  too  slowly. 


OUR  ENORMOUS  STEEL  PRODUCTION. 

The  American  Iron  &  Steel  Association ,  through 
Mr.  James  M.  Swank,  has  this  week  made  public  the 
figures  of  the  country's  production  of  open-hearth 
steel  during  the  late  calendar  year  and  they  throw 
a  new  light  upon  the  great  expansion  which  occurred 
in  the  country's  steel  production  during  1905.  We 
reviewed  the  statistics  regarding  the  Bessemer  steel 
output  in  our  issue  of  Feb.  10  and  pointed  out  that 
the  increase  shown  for  the  twelve  months  in  the  make 
of  this  kind  of  steel  would  have  to  be  supplemented 
by  a  considerable  further  increase  in  the  output  of 
open-hearth  steel.  Now  that  these  latter  figures  are 
available,  the  gain  is  seen  to  have  surpassed  w^hat 
would  have  had  to  be  regarded  as  very  extravagant 
expectations  only  a  short  time  ago. 

In  other  words,  while  everyone  had  been  looking 
for  a  greatly  enlarged  output  of  open-hearth  steel,  no 
one  had  any  idea  that  the  total  would  reach  the  amount 
now  actually  recorded — no  one  looked  for  an  increase 
in  a  single  period  of  twelve  months  of  over  fifty  per 
cent,  the  gain  having  really  been  51.8  per  cent.  The 
increase  is  actually  as  large  as  in  the  case  of|the 
Bessemer  steel  production,  the  amount  of  the  addition 
in  each  being  over  3 ,000 ,000  tons — with  this  difference 
in  favor  of  the  open-hearth  record,  that  while  the 
increase  in  Bessemer  represents  to  a  considerable 
extent  a  recovery  of  what  was  lost  in  the  previous 
two  years,  the  increase  in  open-hearth  steel  reflects 
entirely  new  growth. 

In  brief,  but  little  less  than  9,000,000  tons  of  open- 
hearth  steel  were  made  in  the  United  States  in  the 
calendar  year  1905,  the  recorded  total  being  8,971,376 
tons.  In  1904  the  product  of  this  kind  of  steel  was 
only  5,908,166  tons  and  that  was  the  very  largest 
figure  that  had  ever  been  reached  up  to  that  time. 
In  the  whole  history  of  the  iron  and  steel  trade  there 
has  been  no  incident  more  remarkable  than  the  won- 
derful development  within  a  short  period  of  time  of 
the  open-hearth  industry.  In  Great  Britain  the 
make  of  Bessemer  steel  has  long  been  much  smaller 
than  the  op(Mi-hearth  product.  In  the  United 
States  the  reverse  has  been  the  case.  Indeed  the 
Bessemer  output  of  steel  until  the  last  few  years 
constituted  such  a  preponderating  proportion  of  the 
whole  that  everyone  would  have  scouted  the  idea  that 
the  open-hearth  product  could  overtake  the  Bessemer 
product.  Now  such  an  event  is  within  the  realm  of 
easy ji possibilities,  for  the  gap  between  the  two  has 
been  reduced  to  less  than  2.000,000  tons. 

Since",.! 88S,^when  the  open-hearth  production  was 
still  insignificant,  there  has  been  absolutely  no  calen- 
(hir  vear  when  the  make  of  steel  by  this  process  has 
failed  to  record  an  increase.     Even  in  1903  and  1904. 
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when  depression  in  the  steel  industry  was  so  marked , 
and  when,  as  a  consequence,  the  Bessemer  product 
underwent  marked  contraction,  the  open-hearth  prod- 
uct continued  to  increase,  though  of  course  only  in 
a  small  way.  It  was  not  until  1895  that  the  annual 
product  of  open-hearth  steel  for  the  first  time  reached 
a  million  tons,  the  make  in  that  year  having  been 
1  137,182  tons.  Noteworthy  growth  occurred  there- 
after, but  even  .in  1900  the  output  was  no  more  than 
3,398,135  tons.  From  this  to  the  8,971,376  tons 
attained  in  1905,  only  five  years  afterwards,  obviously 
represents  a  tremendous  advance.  Of  the  total  for 
1905,  7,815,728  tons  were  made  by  the  basic  process 
and  1,155,648  tons  by  the  acid  process.  In  order  to 
furnish  a  graphic  idea  of  the  phenomenal  growth 
which  has  occurred  in  open-hearth  steel  production 
we  give  the  following  yearly  record  back  to  1894. 


OPEN-HEARTH  STEEL  PRODUCTION. 


Year.  Tons. 

1894 784,936 

1895 1,137,182 

1896--.,.-.  1,298,700 

1897- ------  1,608,671 


Year.  Tons.  I  Year. 

1898 2,230,292  1902 

1899 2.947,316  1903-- 

1900 3,398,135  1904- 

1901 4,656,309(1905  - 


Tons. 
5,687,729 
5,829,911 
5,908,160 
8,971,376 


If  novf  we  combine  the  open-hearth  figures  with  the 
Bessemer  figures  we  get  a  grand  total  of  imposing 
proportions — in  fact,  one  of  such  size  that  one  is 
inclined  to  rub  his  eyes  to  make  sure  that  it  is  genuine 
and  not  imaginary.  The  make  of  Bessemer  ingots 
in  the  twelve  months  was  10,941,375  tons,  and  this, 
with  the  8,971,376  tons  of  open-hearth  steel,  gives  a 
total  for  the  two  combined  of  19,912,751  tons.  There 
is  also  a  little  crucible  steel  made  in  this  countiy  and 
a  little  steel  of  miscellaneous  forms.  In  1904  the 
make  of  crucible  and  the  various  minor  kinds  of  steel 
amounted  to  92,581  tons.  Adding  the  same  amount 
for  1905  the  country's  total  steel  production  is  brought 
up  to  over  20  million  tons— 20,005,332  tons.  In  the 
year  preceding  the  aggregate  was  only  13,859,887 
tons.  Thus  the  increase  for  the  twelve  month.s  ht;s 
been  almost  50  per  cent.  It  is  true  the  1904  total 
was  smaller  than  that  for  1903  or  1902,  but  even  in 
this  last-mentioned  year,  when  the  make  of  steel  was 
far  in  excess  of  what  it  had  ever  been  before,  the  total 
fell  short  of  15,000,000  tons.  Indeed,  it  was  not 
until  1899  that  the  country  in  any  calendar  year  had 
made  even  10,000,000  tons  of  steel.  In  1899  the 
product  was  10,639,857  tons  and  in  1900  10,188,329 
tons.  From  this  to  a  production  of  20,005,332  tons 
in  1905  marks,  therefore,  an  expansion  in  the  brief 
space  of  five  years  of  almost  100  per  cent.  The  fol- 
lowing is  the  record  for  each  year  back  to  1899. 

STKKf.  PRODUCTION  IN  UNITED  STATES  IN  GROSS  TONS. 


Calender 

Hrssernc  r 

Open- 

Year. 

Steel. 

H earth . 

1899- 

7,586,354 

2,947.316 

1900 

6.6K4,77b 

3..39S,i35 

1 901  . 

.      8,713,302 

4,656,309 

1 902 

9,138,363 

5,687,729 

1903 

8,592,829 

5,829,911 

1004. 

7.S59.i40 

5.908,166 

1 905 

10,941  ,375 

8,971  ,376 

a  No  (lata  for  1905;    tikcu  sin 

.'  ;:s  Tircvimi 

.mother 

Steel. 
106.187 
105,424 
1 03 ,984 
121,158 
112,238 
92,581 
a92,")81 

veil  I'. 


Total  rnnds 
and  Castin</.t. 
10,630.857 
10,188,326 
13,473,59.^ 
14,947,2.  C 
14,534.97? 
13,S59.8V7 
20,005,332 


We  do  not  think  that  even  for  the  benefit  of  \he 
layman  it  will  be  necessary  to  emphasize  tlie  signifi- 
cance of  a  steel  production  of  over  20,000,000  tons. 
.\n  output  of  20 ,000 ,000  tons  of  iron,  which  was  at- 
tained for  the  first  time  in  1905  (actually  the  make 
of  iron  in  that  period  of  twelve  months  was  22.992.;:y,C 
tons)  seems  striking  enough.  P,iU  a  steel  prochicf  d 
20.000,000  tons  is  an  achievement  of  vastly  higlior 
order  and  of  correspoiidingly  greater  importniue. 
Perhaps  the  reader  will  get  a  better  idea  of  the  ma-- 
nitude  and  extent  of  such  figures  w!:on  we  s;i\-  tli;  t 


in  the  United  Kingdom  the  average  steel  production 
in  recent  years  has  not  run  much  above  5,000,000 
tons.  It  is  well  to  remind  the  reader  that  our  expan- 
sion is  largely  due  to  the  wonderful  growth,  develop- 
ment and  prosperity  of  the  country's  railroads. 
Their  progress  and  advance  has  brought  corresponding 
activity  and  expansion  in  the  iron  and  steel  trades,  so 
closely  allied  with  the  railroad  industry.  Rails  are 
made  almost  exclusively  from  Bessemer  steel,  but 
open-hearth  steel  is  used  very  extensively  in  steel  car 
construction  and  for  numberless  other  requirements 
of  the  railroads. 


THE  HEPBURN  BILL  FOR  REGULATION  OF 
RAILWAY  RATES. 

The  Hepburn  Rate  Bill  represents  the  final  compro- 
mise which  was  reached  between  the  various  conflicting 
interests  in  the  House  of  Representatives  on  the  sub- 
ject of  railway-rate  legislation  for  the  present  session. 
It  emerged  from  the  House  Committee  as  the  result  of 
the  consideration  by  that  Committee  of  no  less  than  " 
nineteen  different  measures  which  had  been  introduced 
in  the  House  on  this  subject.  It  was  passed  by  the 
House  almost  unanimously.  Although  at  present  it 
seems  unlikely  that  the  Senate  will  approve  all  of  its 
provisions,  it  may  be  assumed  that  any  changes  made 
by  the  Senate  will  be  conservative,  and  will  decrease 
rather  than  enlarge  the  scope  of  the  bill  and  the  powers 
given  by  it  to  the  Inter-vState  Commerce  Commission. 
The  Hepburn  measure  therefore,  even  at  this  late  day, 
deserves  brief  comment  as  drawing  certain  lines  beyond 
which  we  may  assume  legislation  at  the  present  ses- 
sion will  not  go. 

The  House  bill  takes  the  form  of  amendments  to  cer- 
tain sections  of  the  existing  Inter-State  Commerce  Act 
of  1887,  and  leaves  untouched  the  Elkins  Law,  which 
was  passed  in  1903  for  the  purpose  of  more  particularly 
prohibiting  discriminations  and  devices  for  giving  and 
obtaining  rebates.  The  suggestions  which  were  before 
the  Committee  which  framed  this  bill,  for  changing  the 
existing  Inter-State  Commerce  Law,  were,  in  the  in- 
verse order  of  their  importance,  the  following:  The 
improvement  of  the  legal  procedure  in  cases  arising 
under  the  Act  so  as  to  hasten  the  obtaining  of  final 
results;  more  definite  pi'ohibition  of  devices  whereby, 
through  switch  charges,  private  terminals  and  other 
methods,  illegal  rates  were  obtained  and  kept  in  force; 
definite  provisions  for  bringing  within  the  scope  of  the 
Act  private  car  lines;  and,  finally,  the  giving  to  the 
Inter-State  Commerce  Commission  the  power,  in  case 
of  a  determination  that  an  existing  rate  was  unreason- 
able, to  fix  and  determine  the  reasonable  rate  for  the 
future.  As  to  the  advisability  of  all  these  chan-res  ex- 
cept the  last  mentioned,  there  was  practically  unani- 
mous agreement  on  the  part  of  all  interests,  including 
the  railroads  as  well  as  the  shippers. 

The  first  important  change  the  Hepburn  Bill  in- 
troduces is  in  the  definition  of  the  words  "railroad" 
and  "transportation"  as  used  in  the  Inter-State  Com- 
merce Act;  it  enlarges  this  definition  b.y  stating  that 
these  terms  shall  include  "all  switches,  spurs,  tracks 
and  t(>rniinal  facilities  of  every  kind  used  or  necessary 
in  the  transportation  of  persons  or  property,  and  also 
all  freight  depots,  yards  and  grounds,"  and  "cars  and 
other  vehicles  and  all  instrumentalities  and  facilities 
of    sliipmeiit    or   carriage.  and    all    .services 

in  connection  with  the  receipt,  dciixcM-y,  elevation  and 
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transfer  in  transit,  ventilation,  refrigeration  or  icing, 
storage  and  liandling  of  property  transported."  It 
also  seeks  to  further  extend  the  powers  of  the  Act  over 
private  transportation  lines  by  adding  the  following 
new  clause  to  the  Act:  "If  the  owner  of  property 
transported  under  this  Act,  directly  or  indirectly, 
renders  any  services  connected  with  such  transporta- 
tion or  furnishes  any  instrumentality  used  therein, 
the  charge  and  allowance  therefor  shall  be  no  more 
than  is  just  and  reasonable,  and  the  Commission  may, 
after  hearing  the  complaint,  determine  what  is  a 
reasonable  charge  as  the  maximum  to  be  paid  by  the 
carrier  or  carriers  for  the  service  so  rendered  or  for 
the  use  of  the  instrumentalities  so  furnished."  Whether 
these  changes  and  additions  to  the  Act  will  completely 
reach  the  existing  evils  of  private  transportation  lines 
may  not  be  certain,  as  so  much  depends  on  the  inter- 
pretation of  the  particular  language  used  when  finally 
construed  by  the  courts;  but  it  is  reasonable  to  expect 
that  these  features  of  the  Hepburn  Bill  will  be  in- 
cluded in  any  bill  approved  by  the  Senate,  and  it  is 
certainly  as  much  to  the  interest  of  the  railroads  as 
of  the  community  at  large  that  the  various  private 
transportation  lines  should  be  included  in  the  scope 
of  any  inter-State  commerce  legislation. 

Another  change,  and  the  most  radical,  proposed  by 
the  Hepburn  Bill,  is  the  conferring  upon  the  Inter- 
State  Commerce  Commission  the  power  in  certain  in- 
stances to  fix  maximum  rates.  The  new  clause  pro- 
vides that  "the  Commission  is  authorized  and  empow- 
ered and  it  shall  be  its  duty  whenever — after  full  hearing 
upon  a  complaint  made  as  provided  in  Section  13  of 
this  Act,  or  upon  complaint  of  any  common  carrier — 
it  shall  be  of  the  opinion  that  any  of  the  rates  or 
charges  whatsoever  demanded,  charged  or  collected 
by  any  common  carrier  or  carriers,  subject  to  the  pro- 
visions of  this  Act,  &c.,  are  unjust  or  unreasonable,  or 
unjustly  discriminatory,  or  unduly  preferential,  or 
prejudicial,  or  otherwise  in  violation  of  any  of  the  pro- 
visions of  this  Act,  to  determine  and  prescribe  what 
will,  in  its  judgment,  be  the  just  and  reasonable  and 
fairly  remunerative  rate  or  rates,  charge  or  charges  to 
be  thereafter  observed  in  such  case  as  the  maximum  to 
be  charged;  and  what  regulation  or  practice  in  respect 
to  such  transportation  is  just,  fair  and  reasonable  to 
be  thereafter  followed,  and  to  make  an  order  that  the 
•carrier  shall  cease  and  desist  from  such  violation  to 
the  extent  to  which  the  Commission  find  the  same  to 
^xist,  and  shall  not  thereafter  publish,  demand  or  col- 
lect any  rate  or  charge  for  such  transportation  in  excess 
•of  the  maximum  rate  or  charge  so  prescribed,  and  shall 
conform  to  the  regulation  or  practice  so  prescribed." 

It  is  noticeable,  in  the  first  place,  that  this  proposed 
legislation  is  much  less  radical  than  that  proposed  by 
many  of  the  interests  in  Congress.  The  power  to 
initiate  rates,  it  will  be  observed,  is  not  given  to  the 
Commission.  Neither  is  it  attempted  to  give  the  Com- 
mission power  to  readjust  the  existing  classifications  of 
freight,  and  it  is  also  interesting  to  notice  that  Mr. 
Hepburn,  in  his  speech  introducing  the  bill,  commented 
upon  the  fact  that  no  new  legislation  was  suggested 
on  the  subject  of  "relation  of  rates,"  meaning  thereby 
that  he  believed  that  under  the  proposed  bill  the  com- 
mission could  not  attempt  to  revise  the  general  scheme 
of  differential  rates  as  between  various  ports.  The 
bill  merely  requires  the  Commission,  where  it  finds 
existing  rates  unreasonable,  to  establish  the  maximum 


rate  for  the  future,  which  gives  the  advantage  of  flexi- 
bility to  the  rate.  It  is  contemplated  by  the  bill  that 
an  order  of  the  Commission  fixing  a  maximum  rate  shall 
go  into  effect  thirty  days  after  notice  to  the  carrier, 
and  remain  in  force  unless  suspended  by  the  Com- 
mission itself  or  suspended  by  a  court  of  competent 
jurisdiction.  As  our  readers  know,  the  main  questions 
raised  in  the  discussion  at  present  in  the  Senate  con- 
cerns the  making  of  additional  provisions  for  adequate 
and  immediate  review  by  the  courts  of  the  com- 
mission's determinations  as  to  maximum  rates.  It 
was  evidently  the  intention  of  the  framers  of  the  Hep- 
burn Bill  that,  unless  a  railroad  appealed  at  once  to 
the  court  for  an  injunction  modifying  the  order  of  the 
Commission  fixing  the  maximum  rate,  the  rate  so  or- 
dered should  stand  until  revised  by  the  Commission 
itself.  It  is  probable,  however,  that  even  the  Hepburn 
Bill  itself  does  not  accomplish  this  result.  It  is  doubt- 
ful whether  Congress  has,  under  the  Constitution,  the 
power  to  delegate  to  the  Commission  authority  to  do 
more  than  establish  maximum  rates  which  shall  be  prima 
facie  the  rates  to  be  charged  for  future  service.  This 
being  the  case,  if  the  Commission  ordered  a  maximum 
rate  which  was  really  unreasonable,  a  railroad  might 
simply  disregard  the  order  and  charge  what  was  actually 
a  reasonable  rate  for  its  services,  with  the  probable 
result  that  upon  the  Commission's  attempting  to  en- 
force its  order  the  courts  would  refuse  such  enforce- 
ment upon  the  showing  by  the  railroad  that  the  rate 
actually  charged  by  it  was  reasonable. 

It  seems  probable  that  the  Senate  will  insist  on 
many  changes  in  this  proposed  railroad  legislation. 
It  is  interesting  to  note,  however,  that  the  Act  as  it 
passed  is  a  much  less  radical  measure  than  many 
persons  had  feared  would  be  passed  by  the  House  of 
Representatives . 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
JANUARY. 
The  preliminary  compilation  of  the  gross  earnings 
of  United  States  railroads  for  the  month  of  January 
given  in  our  issue  of  February  17,  and  based  on  the 
returns  of  roads  furnishing  estimated  figures  soon 
after  the  close  of  the  month,  had  made  it  evident  that 
the  final  compilation,  which  we  present  to-day,  would 
be  an  exceptionally  favorable  one.  The  gains  now 
disclosed,  however,  surpass  in  magnitude  and  in  ratio 
the  most  sanguine  expectations  in  that  regard.  The 
increase  in  the  gross  for  the  month  reaches  no  less  than 
$21,824,988,  or  20.44%,  and  the  gain  in  the  net  foots 
up  $11,676,497,  or  43.25%.  In  the  amount  and  ratio 
of  improvement  shown,  this  exhibit  has  few,  if  any, 
parallels  in  past  monthly  statements. 


January . 
(100  roads.) 

1906. 

1905. 

Increase. 

Amount. 

% 

Gross  earnings       .   

$ 

128.566.968 
89.893.699 

S 

106,741.980 
79,745.208 

S 
21.824.988 
10.148.491 

20.44 

12.72 

Net  earnings 

38,673.269 

26.996.772 

11.676.497 

43.25 

"•« 

The  conditions  making  possible  such  extremely 
satisfactory  exhibits  are  well  known  to  the  reader. 
Highly  auspicious  weather  conditions  arising  out  of 
a  mild  and  open  winter;  active  and  prosperous  trade 
throughout  the  length  and  breadth  of  the  land,  with 
unabated  buoyancy  in  the  iron  and  steel  industry;  the 
bounteous  harvests  of  last  season,  with  the  attendant 
large  grain  movement;  the  circumstance  that  January 
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1906  had  only  four  Sundays  where  1905  had  had  five, 
giving  27  working  days  this  year  against  only  26  last 
year — all  these  had  their  part  in  swelling  the  amount 
and  ratio  of  the  gain.  It  is  worthy  noting,  too,  that 
the  present  increase  follows  improvement  in  this  month 
last  year,  too.  The  gain  in  January  1905  was  indeed 
of  quite  fair  proportions,  namely  S6, 729, 346,  or  6.94%, 
in  the  gross,  and  $3,044,947,  or  12.93%,  in  the  net. 
It  is,  however,  true  that  in  1904  there  had  been  a  loss 
in  gross  and  net  alike.  With  this  exception,  the  record 
of  gains  has  been  a  continuous  one  ever  since  1897,  as 
may  be  seen  by  the  following  summary. 


HYear. 


Jan. 
1896... 
1897... 
1898... 
1899... 
1900... 
1901... 
1902... 
1903... 
1904... 
1905... 
1906... 


Oross  Earnirms. 


Year  Year         Increase  or 

Given.        Preceding.       Decrease. 


$ 

53.316,855 

51.065,589 

60,345,290 

63.149,988 

78,264.483 

90,514.376 

99,888.443 

100.840.997 

101.839.230, 

103.641.710 

128.566.968| 


$ 

48,726.980 
64.615.619 
52,705.271 
58.753.141 
66.312.140 
81.878.382 
91.517,103 
92,230.740 

106.687.145 
96.912.,364 

106,741.980 


+  4 
—3 

+  7 
+  4 

+  11 
+  8, 
+  8, 
+  8, 
—4, 
+  6, 

+  21, 


S 
,689.875 
,550.0.30 
,640.019 
,396.847 
,952.343 
,635.994 
,3n.340 
610.257 
,847.915 
,729.346 
,824.988 


Net  Earnings. 


Year 
Oiven. 


% 
15.494 
14.277, 
17.833 
18.744 
26.384 
30.135, 
32.993, 
30.021. 
24.043 
26.683 
38.673 


163 

924 

662 

045 

125 

751 

3/6 

883 

886  33 

361  23 

269  26 


Year        Increase  or 
Preceding.    Decrease. 


% 
,189.596 
394.495 
601.313 
447.630 
489.925 
911.701 
441.463 
745.477 
139.525 
538.414 
,996,772 


+  2.304.668 
—1.116.5,1 
+  3.232.349 
+  1.296,415 
+  5,894,200 
+  4.224.050 
+  2.551.913 
+  276.406 
—8.095.639 
+  3.044,947 
+  116/(5497 


Note. — In  1896  the  number  of  roads  included  in  the  month  of  January  was  135; 
In  1897.  127:  in  1898.  130:  in  1S99,  116:  in  1900.  114:  in  1901,  130;  in  1902  109: 
in  1903.  105:  in  1904.  103:  in  1905.  94:  and  in  1906.  100.  Neither  the  Mexican 
roads  nor  the  coal-mining  operations  of  the  anthracite  coal  roads  are  included  in 
any  of  the  totals 

The  record  for  the  roads  as  a  whole  finds  its  dupli- 
cate in  the  results  for  the  separate  companies.  Here 
we  have  a  list  of  gains  which  in  amount  and  number 
can  certainly  have  been  equaled  on  few  occasions  in 
the  past.  It  is  only  necessary  to  refer  to  the  Penn- 
sylvania RR.'s  enormous  increase  for  the  month  in 
confirmation  of  this  statement.  Not  counting  the 
lines  controlled,  but  confining  ourselves  entirely  to 
those  directly  operated  east  and  west  of  Pittsburgh 
and  Erie,  the  increase  in  gross  for  this  one  large  system 
reaches  $3,726,600,  and  even  the  increase  in  the  net 
amounts  to  close  to  2  million  dollars — $1,926,100. 
In  the  following  we  show  all  gains  and  also  all  losses 
in  excess  of  $30,000  in  gross  and  net,  in  the  case  of 
the  separate  roads.  It  will  be  noticed  that  there  are 
no  decreases  for  this  amount  in  the  gross  and  only  two 
in  the  net.        

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JANUARY. 


Itlctcol  Sf  s 
Penn.s.ylvania  (2  roads). i/$3, 720, 600 

Baltimore  &  Ohio 1,415,294 

Canadian  Pacific 1,170,188 

Atch  Top  &  Santa  Fe.-     1,129,244 

Southern  Pacific 992,273 

Erie 824,625 

Southern  Railway 822,242 

Rock  Lsland  system  _..  705,820 
Chicaf^o  Mil  &  St  Paul  .         679,358 

Union  Pacific 643,170 

St  Louis  &  San  Fran...  593.137 
Louisville  &  Nashville.         589,314 

Chesapeake  &  Ohio 573,257 

Philadelphia  &  Reading      a;494,576 

Norfolk  &  Western 479,211 

Mo  Pac  s.vst  (2  roads)..        451 ,958 

Illinois  Central 430,471 

Atlantic  Coast  Line 425, .531 

Wabash 364,785 

Lehigh  Valley 357,988 

Central  of  New  Jersey. .  328,430 
Clev  Cin  Chic  &  St  Louis  249,236 
Denver  &  Rio  Grande . .  239 ,634 
Mi.ssouri  Kansas  &  Tex.  237,013 
Colorado  Southern  syst  234,312 
Grand  Trunk  (3  roads).         221 ,913 

Chicago  &  Alton 217,446 

Northern  Central. 207,700 

Minn  St  Paul  &SSM..         197,877 

Mohile  &  Ohio 1 95,892 

Central  of  Georeia 176,776 

Wheehnpf  &  Lake  Frie.        131,100 

X  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Comoanv 
reports  a  decrea.se  of  SI 69,451. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittshurgh  and  Erie.  The  gro.ss  on  Eastern  lines  increased  $2,739,400 
and  the  gross  on  Western  lines  increased  8987,200. 

PRINCIPAL   CHANGES   IN    NET    EARNINGS   IN   JANUARY. 


Increases. 

Hocking  Valley 8130,956 

Phila  Balto  &  Wash...  130,800 
125.021 
107,812 
103,895 
101,942 
92,260 
90,977 
86,150 
84,531 
74,423 
73,488 
68,900 
65.071 
59,753 
58  ,.594 
56,437 
54,974 
64,396 
48,778 
46,637 
41,937 
39,185 
36,736 
35,198 
34,888 
32,850 
32,757 
30,351 


Cine  New  Or  &  Tex  Pac 
Kansas  City  Southern. 
Buffalo  Roch  &  Pitts.. 
Nash  Chat  &  St  Louis.. 
Chicago  Great  Western. 

Western  Maryland 

Yazoo  &  Miss  Val 

Toledo  &  Ohio  Central. 
N  Y  Ontario  &  Western 

Wisconsin  Central 

West  Jersey  &  Sea  Sh.. 

Bangor  &  Aroostook 

Georgia  RR 

Kanawha  &  Mich 

Alabama  Gt  Southern. 

Long  Lsland 

Buffalo  &  Su.squehanna 

Pacific  Coast 

Gulf  &  Ship  Island 

Chic  Ind  &  Louisville.. 
St  Louis  &  Southwest -- 

Colorado  Midland 

N  Y  Susq  <&  Western.. 

Minn  &  St  Louis 

Iowa  Central 

Georgia  So  <%;  Fla 

Virginia  &  Southwestern 


Total  (65  roads) $21,506,068 


Pennsylvania  (2  roads) 

Baltimore  .t  Ohio 

Canadian  Pacific 

Atch  Top  &  .'^anfa  Fe. 
Rock  Island  system.. 

Erie 

Southern  Pacific 

Illinois  Central 

Chesapeake  fi  Ohio 

Mo  Pac  syst  (2  rd.s) 


Increases 
.l/$l,926,ion 
.  1,093,617 
844,565 
71 8, 02'-; 
550.649 
538,343 
452, .5.39 
407,127 
382,473 
374,911 


Increases. 

St  Louis  <fe  San  Fran $35 1 .3 1 0 

-Southern  Railway 335,882 

Norfolk  &  Western 296,540 

Waliash  .._ 255,022 

Union  Pacific. 23''i.090 

('hicago  Mil  &  St  Paul.  226,442 

Missouri  Kiinsas  Ar  Tex  185.988 

Central  of  New  Jersey..  162,258 

Northprn  Central  .."...  154.600 

Wheeling  &  Lake  Erie.  145,359 


West  Jersey  &  Sea  Sh . . 
Nash  Chat  &  St  Louis.. 
Clev  Cin  Chic  &St  L... 

Western  Maryland 

Chicago  Great  Western 

Yazoo  &  Miss  Val 

Gulf  &  Ship  Island 

New  York  Susq  &  West 
Cine  New  Or  &  Tex  Pac 
Iowa  Central 

Total  (51  roads)  .. 


Increases. 
$51,200 
44.956 
42,939 
39,710 
36,013 
35,096 
34.098 
31.532 
30.709 
30,606 


$11,564,647 

J)CCTt'CLSGS 

Philadelphia  &  Reading    2-$186.752 
Long  Island. 40,904 

Total  (2  roads) $227,656 

the  Coal  &  Iron  Company 


IficTcascs 
Buffalo  Roch  &  Pitts..       $136,846 

Lehigh  Valley 135,544 

Colorado  Southern  syst         128,119 

Atlantic  Coast  Line 119,072 

Louisville  &  Nashville.         109.879 

Chicago  &  Alton 109,309 

Mobile  &  Ohio 100,948 

MinnStP&SSM 92.993 

Hocking  Valley 92,339 

Central  of  Georgia 82,617 

Toledo  &  Ohio  Central.  78,109 

Grand  Trunk  (3  roads).  70,565 

Denver  &  Rio  Grande..  65,547 

N  Y  Ontario  &Western  62,490 

Kanawha  &  Michigan..  56,183 

Wisconsin  Central 55,988 

Phila  Balto  &  Wash...  53.400 

X  These  figures  are  for  the  Railroad  Co. 
reports  an  increase  of  $4,298. 

y  The.se  figures  cover  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  increased  $1,433,800 
and  the  net  on  Western  lines  increased  $492,300. 

The  all-embracing  nature  of  the  improvement  is 
revealed  in  the  same  striking  and  significant  way 
when  the  roads  are  arranged  in  groups  according  to 
their  location  or  the  character  of  their  traffic.  Every 
group  in  this  case  shows  a  large  increase  in  the  gross 
and  also  every  group,  without  exception,  an  increase 
in  the  net — the  gains  in  this  last  instance  in  one  group 
reaching  almost  100%. 

SUMMARY    BY   GROUPS. 


Section  or 
Group . 


January. 
Trunk  Lines  (10) 
Anth.Coal__.(5) 
East.  &  Mid. (16) 
Mid.  West-_(14) 
Northwest  and 

Nor.   Pac.  (14) 
Southwest,  and 

Sou.   Pac.  (17) 
Southern (24) 

T^Total (100) 

Mexican   (4) 


Gross  Earnings. 


1906. 


36.657.818 
8,960.026 
4.433, /41 
7.993.958 

17,394.449 

32.322.320 
20.804.656 


128.566.968 
4.863,335 


1905. 


29.847.735 
7.669.411 
3,618,265 
6.813,528 

14.354.898 

27.514.983 
16.923.160 


106,741,980 
4,261,748 


Net  Earnings. 


1906, 


1905. 


10.316 

3.119, 

957, 

2,611, 


5,951.649 


9,484, 
6,331, 


38.673.269 
1.694,885 


$ 
,398,173 
,914,605 
4,-9,395 
,595,586 


Increase. 


4,356,769 

6.588.813 
4.663.432 


$ 

3.918,311 

205,072 

4i8,324 

916,166 

1,594,880 

2,895,314 
1.668.430 


26,996,772ill. 676.497 
1,358.716!      336,169 


%P 
61.24 

7.04 
99.78 
57.42 

36.61 

43.94 
35.77 


43.25 
24.74 


Following  our  usual  custom,  we  add  a  further  table 
to  show  the  roads  which  have  made  returns  of  gross 
for  the  month  but  not  of  net.  Starting  with  the 
total  of  the  gross  in  the  foregoing,  we  thus  get  an 
aggregate  which  comprises  every  road  in  the  country 
from  which  it  has  been  possible  to  procure  figures  of 
gross . 


ROADS  REPORTING   GROSS  BUT 

NOT  NET 

January. 

1906. 

1905. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Reported  above  (100  rds.) 

128.566,968 

106,741,980 

21,824,988 

Ala  N  O  &  Tex  Pac— 

New  Or  &  Northeastern 

263,577 

198,038 

65,539 

Alabama  &  Vicksburg. 

132,865 

113,841 

19,024 

Vicks  Shrev  &  Pacific. 

132,786 

121,258 

11,528 

Chicago  &  North  Western 

4,849.550 

3,872,605 

976,945 

Chic  St  P  Minn  &  Omaha 

1,027,839 

929,594 

98,245 

Detroit    Tol    &    Ironton 

incl  Ann  Arbor  system. 

365,579 

286,949 

78,630 

Great  Northern  system.. 

3,410,467 

2.749.568 

660,899 

Montana  Central 

237,193 

197,568 

39,625 

Illinois  Southern 

31,321 

20.630 

10,691 

Internat'l  &  Gt  Northern 

546,145 

481,461 

64,684 

Macon  &  Birmingham 

11,529 

9,085 

2,444 

NY  Cent  &  Hud  Riv 

7,185,768 

6,044,458 

1,141,310 

Northern  Pacific 

4,553,573 

3,313,000 

1,240,573 

Texas  &  Pacific 

1,282,342 

1,137.887 

144.455 

Tex  Sab  Val  &  Northwest 

12.800 

11.700 

1,100 

Toledo  St  Louis  &  West. 

304.880 

273,053 

31.827 

Toronto  Ham  &  Buffalo. 

66.303 

53,177 

12.126 

Total  (117  roads) 

152.980,486 

126,555.852 

26,424,633 

Net  increase  (20.88%).. 

26,424,633 

It  will  be  seen  that  in  this  way  the  increase  in  the 
gross  for  the  month  is  raised  to  $26,424,633,  the  total 
of  the  gross  at  $152,980,485  for  1906  comparing  with 
$126,555,852  for  1905.  In  ratio,  the  gain  is  20.88%, 
which  thus  does  not  differ  much  from  that  reached 
above.  Last  year  our  statement,  arrived  at  in  the 
same  way,  showed  $7,852,980  increase,  or  6.58%.  In 
January  1904  there  was  a  loss,  according  to  the  same 
method,  of  $5,776,562. 


RELATIVE  GROWTH  OF  ILLINOIS  CENTRAL 
AND  PENNSYLVANIA  RAILROADS. 
President  Stuyvesant  Fish  has  recently  written  an 
interesting  letter  comparing  the  growth  of  the  Illinois 
Central  Railroad  for  the  last  seven  years  with  that  of 
the   Pennsylvania  Railroad  for  the  same  period   of 


()G6 


THE  CHRONICLE. 


Vol.  lxxxu. 


lime.  We  have  succeeded  in  obtaining  a  copy  of  this 
letter,  and  on  account  of  the  many  suggestive  facts 
which  it  contains  print  it  herewith: 

New  York,  March  19  1906. 
Gentlemen — ^The  appcaranco  in  the  "P'inancial  Chronicle" 
of  March  3  of  the  uncial  report  of  the  Penn.sylvania  Rail- 
road ('ompany,  followed  a.s  it  was  in  the  Chroniele  of  Mareh  10 
(p.  537)  by  a  long  and  very  flatterinfi;  article  on  tlie  resulls 
there  shown,  induced  me  to  niaUe  .some  figures  .sliowing  the 
relation  of  the  progress  made  on  tiie  Illinois  Central  Railroad 
during  the  years  taken  in  that  paixr,  lS9S-19()r)  inclusive. 
"Without  wearying  you  with  a  lon^  detail  of  figures,  |)ermit 
me  to  call  your  attention  to  the  following  table,  showing: 

Illinois  Pennsylvania 
Increase  between  1898  and  1905.  Central.        Railroad. 

Tons  of  freight  moved 82%  89% 

Tons  of  freight  moved  one  mile 105%  81% 

Passengers  carried 57%  75% 

Passengers  carried  one  mile 122%  87% 

Gross  receipts 81%  95% 

Expen.ses  of  operation  and  taxes 88%  103% 

Netearnings . 66%  78% 

Milesofroad 16%  22% 

Capital   stock 81%  1-^4% 

Fundeddebt 18%  118% 

While  it  is  true  that  our  gross  receipts  and  our  net  receipts 
do  not  show  so  large  a  ratio  of  increase  as  those  of  the  Penn- 
sylvania Railroad  Companj^,  it  must  be  borne  in  mind  that 
the  year  1905  was  one  of  extreme  prosperity  in  iron,  of  the 
manufactures  of  which  the  Pennsylvania  carry  so  much, 
and  we  so  little,  to  which  should  be  added  the  impractica- 
bility of  obtaining  from  the  reports  of  the  Pennsylvania  RR. 
Co.  definite  information  as  to  the  increase  in  the  bonds  of 
other  companies  guaranteed  by  that  company.  As  you  are 
aware,  we  have  made  no  such  guaranties  for  very  many 
years. 

Apart  from  this,  it  must  also  be  borne  in  mind  that  during 
the  years  named  the  Pennsylvania  RR.  Co.  has  acquired 
control  of  very  many  large  systems  of  road,  which  has  re- 
sulted in  their  securing  a  vast  tonnage  therefrom,  and  in 
stopping'a  destructive  competition. 

While  I  have  been  unable  to  work  out  from  the  annual 
reports  of  the  Pennsylvania  RR.  Co.  their  rate  per  ton  per 
mile,  I  am  able  to  do  so  from  the  statistical  reports  of  the 
Inter-State  Commerce  Commission.  The  rates  per  ton  per 
mile  charged  were  as  follows: 

1898.  1904. 

Pennsylvania  lines,  east .521  .606 

Pennsylvania  lines,  west   .568  .616 

Illinois  Central  RR .695  .607 

From  which  it  will  be  seen  that,  ahke  on  their  lines  east 
and  on  their  lines  west,  the  rate  has  been  increased,  while  on 
the  Illinois  Central  Railroad  the  rate  has  been  very  materially 
decreased . 

Very  truly  yours, 
STUYVESANT  FISH,  President. 


ITEMS  ABOUT  BANKERS,  BANKS  AND  TRUST  CO.'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  335 
shares,  of  which  77  shares  were  sold  at  the  Stock  Exchange 
and  258  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  27  shares.  Twenty-five  shares  of  the 
stock  of  the  Merchants'  Trust  Co.,  which  is  in  receivers' 
hands,  were  sold  at  auction  at  $10>^  per  share. 

Shares.  BA'SKS— New  York.  Low.     High.     Close.    Last  previous  sale . 

10  America,  Bank  of .503       .503       .503       Jan.  1906—  520M 

20  Citizens' Central  Nat.  Bk-   140       140       140       Feb.  1906 —  144 

a97  Commerce,  Nat.  Bank  of .   186)^   190^3^189       Mch.  1906—189 

73  Fourth  National  Bank...  215}^  2]5J^  215 J^  Mch.  1906—  215 

85  Greenwich  Bank. 290       290       290       Mch.  1906—300 

40  Mercliants'  Nat.  Bank...   165       165       165       Feb.  1906—  170 J^ 

10  Park  Bank,  Nat 481J^  48IH  481 J^   Feb.  1906—  500 

TRUST  COMPANIES— A^eu;  York. 

5  Broadway  Tru.st  Co 165K   165M   1653i   Dec.  1905—  165 

3  Central  Trust  Co 2215     2215     2215       Jan.  1906—2301 

3  Title  Guar.  &  Trust  Co...  640       640       640       Mch.  1906—665 

16  United  Slates  Trust  Co-_- 1390     1390     1390       Mch.  1906—1391 

a  Of  this  amount  77  shares  were  .sold  at  the  Stock  Exchange. 
— The  bill  introduced  in  the  New  York  Assembly  by  Assem- 
blyman J.  M.  Wainwright,  regulating  the  reserves  of  trust 


companies,  has  been  pas.scd  by  that  branch  of  the  Legisla- 
ture. In  the  Senate,  which  last  week  pa.^sed  a  similar  bill 
introduced  by  Senator  F.  C.  Stevens,  the  measure  was  ad- 
vanced to  third  reading,  subject  to  amendment.  The  Wain- 
wiight  bill  amends  Chapter  37  of  the  general  laws  relating  to 
banking  by  in.serting  therein  a  new  section,  to  be  known  as 
Section  1(34,  to  read  as  follow.>>: 

Sec.  I(i4.  Lmi'ful  Money  Reserve.  -Kvi-ry  trust  coinpaiiy  having  it.s 
inincipal  place  of  busines.s  in  any  city  in  the  State  having  a  population  of 
over  citjht  hundred  thou.sand  sliall  al  all  liiucs  liave  on  hand  a  reserve  fund 
'■i|ual  loat  least  15  i)er  centum  of  the  ae:gre£rate  of  ii.sdei)o-iits.  The  whol<- 
ol  such  n'scive  fund  may,  and  al  least  onc-i bird  thereof  must,  consist  of 
citlier  lawful  money  of  the  United  States,  Kold  ceriificalcs,  silver  certili- 
catt's.  or  notes  or  bills  issued  l)y  any  lawfully  organized  national  hank- 
insc  association;  one-third  thereof  niay  consist  of  bonds  of  the  United 
States  or  l)onds  of  the  State  of  New  York,  computed  at  their  par  ^alue, 
\\liich  must  be  tlie  absolute  property  of  the  corporation  exclusive  of  all 
other  inxcstmenis;  the  balance  thereof  over  and  above  the  part  consist- 
inii  of  lawful  money  of  the  United  .States,  trold  certificates,  silver  certifi- 
cates, notes  and  bills  issued  by  any  lawfully  orf,'aiiizerl  national  banking 
association,  and  the  part  thereof  consisting  of  bonds  of  the  United  Slates 
and  bonds  of  the  State  of  New  York,  as  above  provided,  mu.st  consist  of 
money  on  dei)osit  subject  to  call  in  any  bank  or  trust  company  in  this 
State  having  a  capital  of  at  least  two  hundred  thou.sand  dollars  or  a  capi- 
tal and  sur]>lus  of  three  hundred  thousand  dollars  an<l  approved  by  the 
Superintendent  of  Banks. 

Every  trust  company  having  its  i)rincii)al  place  of  l)usiness  elsewhere  in 
the  State  sliall  al  all  times  have  on  hand  a  reserve  fund  equal  to  at  least 
ten  per  centum  of  its  aggregate  deposits.  The  whole  of  such  last  men- 
tioned reserve  fund  may,  and  al  least  thirty  per  centum  thereof  must, 
consisteitherof  lawful  money  of  the  I'.S.,  gold  certificates,  silver  certifi- 
cates, or  notes  or  bills  issued  by  any  lawfully  organized  national  bunking 
association;  thirty  per  centum  thereof  may  consist  of  bonds  of  the  U.  S. 
or  bonds  of  the  State  of  New  York,  computed  at  tlieir  par  value,  and 
which  are  the  absolute  property  of  sucli  corporation  e.\clu.sive  of  all  other 
investments;  and  the  balance  thereof  over  and  above  tlie  part  consisting 
of  lawful  money  of  the  United  States,  gold  certificates,  silver  certificates, 
notes  and  liills  Lssued  by  any  lawfully  organized  banking  association,  and 
the  part  thereof  consisting  of  bonds  of  the  United  States  or  bonds  of  the 
State  of  New  York  as  al)ove  provided,  must  consist  of  money  on  deposit 
subject  to  call  in  any  bank  or  trust  company  in  this  State  having  a  capital 
of  at  least  two  hundred  thousand  dollars  or  a  capital  and  surplus  of  ai 
least  three  hundred  thousand  dollars  and  approved  by  the  Superinten- 
dent of  Banks. 

The  amounts  to  be  kept  on  hand,  as  above  provided,  shall  be  called 
the  lawful  money  reserve.  If  the  lawful  i7ioney  re.serve  of  any  trust  com- 
pany shall  be  less  than  the  amount  required  by  this  section,  such  trust 
company  shall  not  increase  its  liability  by  making  any  new  loans  or  dis- 
counts otherwise  than  by  dLscounting  bills  of  exchange,  pay^able  on  sight, 
or  making  any  dividends  of  its  profits  until  the  fidl  amount  of  its  lawfid 
money  reserve  has  been  restored.  The  Superintendent  of  Banks  shall  no- 
tify any  trust  company  whose  lawful  mone5'  reserve  shall  be  below  the 
amount  herein  required  to  make  good  such  reserve,  and  if  it  shall  fail  for 
thirty  days  thereafter  to  make  good  such  reserve,  such  trust  company 
shall  be  deemed  insolvent  and  may  be  proceeded  again.st  as  an  insolvent 
moneye  1  corporation. 

This  Act  shall  take  efTect  inmiediately,  except  that  the  part  of  stich 
lawful  money  reserve  above  required  to  consist  of  lawful  money  of  the 
United  States,  gold  certificates,  silver  certificates  or  notes  or  bills  issued 
by  any  lawfully  organized  national  banking  association  shall  be  created 
as  follows;  Two-fifths  thereof  on  the  passage  of  this  .-Vet;  one-fifth  thereof 
on  July  first  1906;  one-fifth  thereof  on  October  first  1906  and  one-fifth 
thereof  on  January  first  1907,  and  thereafter  the  entire  amount  of  .such 
part  of  said  reserve  must  be  at  all  times  maintained  and  kept  on  band  as 
above  provided. 

The  only  difference  between  the  Stevens  bill  and  the  Wain- 
wright bill,  as  far  as  we  can  see,  is  that,  while  both  bills 
specify  that  one-third  of  the  reserve  "may  con.sist  of  bonds  of 
the  United  States  or  bonds  of  the  State  of  New  York,"  the 
Stevens  bill  also  adds  the  words  "and  bonds  issued  in  com- 
pliance with  law  by  any  municipality  within  the  State  of 
New  York." 

— With  reference  to  the  adoption  by  the  Chicago  Clearing 
House  Association  last  January  of  the  resolution  providing 
for  regular  examinations  of  banks  using  the  Clearing  House, 
we  are  advised  that  the  details  of  such  supervision  are  being 
carefully  worked  out,  though  somewhat  slowly,  owing  to  the 
committee  being  more  or  less  engrossed  with  the  Walsh  af- 
fairs. The  adoption  of  the  resolution  was  secured  through  the 
efforts  of  W.  T.  Fenton,  Vice-President  of  the  National  Bank 
of  the  Republic  of  Chicago,  who  fathered  the  movement. 
Nothing  definite  can  be  reported  as  yet  anent  the  action, 
further  than  that  the  President  of  the  Clearing  House  states 
that  the  matter  will  be  pushed  as  rapidly  as  possible.  The 
office  to  be  ci'eated  is  regarded  as  one  of  unusual  distinction , 
requiring  marked  ability  and  probity.  The  position  has 
been  offered,  tentatively,  we  understand,  to  a  former  official 
in  one  of  the  banks — an  ex-bank  examiner  who  has  the  con- 
fidence of  bankers  generally.  Should  he  accept,  which  is  yet 
a  matter  of  doubt,  the  rules  of  this  department  of  activitj^  will 
probably  be  worked  out  by  him  for  the  approval  of  the  com- 
mittee, and  under  his  management  an  organization  which 
must  wonderfully  strengthen  the  confidence  of  the  associated 
bankers  in  one  another  should  result. 

— The  banking  firm  of  Baring,  Magoun  &  Co.  will  dissolve 
on  March  31.  Thomas  Baring  will  retire  from  active  busi- 
ness. T.  Sufifern  Taller  will  form  the  firm  of  Tailer  &  Co., 
and  the  two  remaining  members,  Hugo  Baring  and  George 
D.  Hallock,  will  form  the  firm  of  Baring  &  Co.  Mr.  Hallock 
recently  purchased  a  seat  on  the  Stock  Exchange.  Tailer  & 
Co.  will  occupy  the  former  offices  of  Spencer  Trask  &  Co., 
27  Pine  St. 
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— Lyman  J.  Gage,  ex-Secretary  of  the  Treasury,  will 
soon  retire  from  the  presidency  of  the  United  States  Trust 
Company  of  this  city.  The  trustees  will  take  ac'tion  on  liis 
resignation  at  the  next  monthly  meeting,  April  3d.  Mr. 
Gage  has  nearly  reached  liis  se>'entieth  year,  and  has  been 
actively  engaged  with  business  and  public  affairs  for  the 
past  fifty-five  years.  .James  S.  Clark,  Vice-President  of  the 
institution,  has  also  resigncKl,  having  made  his  intention 
known  before  Mr.  Ciage  concluded  tu  withdraw  from  all 
business  duties. 

— The  new  Ijuilding  just  completed  at  (30  Cedar  St.  for 
Harvey  Fisk  &  Sons  as  an  extension  of  their  adjoining 
building  was  occupied  by  tlio  bankers  this  week.  The 
offices  as  now  enlarged  hav(!  a  frontage  of  about  80  feet  on 
the  street,  making  very  spacious  quarters  for  the  various 
departments.  A  fine  effect  is  j^roduced  b}^  a  large  oj)ening 
in  the  center  of  the  ceiling,  showing  the  .second  floor,  where 
the  clerical  force  is  located.  The  furnishings  are  in  keepino- 
with  the  very  handsome  building. 

— A  syndicate,  of  which  Henry  Dimse  is  the  lioad,  ha.~^  com- 
pleted arrangements  for  the  purchase  of  the  Northern  Na- 
tional Bank  of  this  city,  located  at  692  Broad wa}',  corner  of 
Fourth  St.    The  bank  began  business  on  May  19  1902    and 
has  a  capital  of  $300,000.     Frank  C.  Mayhew,  President,  is 
to  be  succeeded  in  the  office  by  Mr.  Dimse,  whose  resignation 
as  Cashier  of  the  Citizens'  Central  National  Bank  will  take 
effect  on  the  31st  inst.    Mr.  Dimse  states  that  the  Northern 
National  will  be  an  independent  bank.     The  board  will  be 
made  up  of  fifteen  members,  of  whom  seven  are  on  the  pres- 
ent directorate.     These  are  Jacob  C.  Simon,  Maurice  Brill, 
Sidney   Bernheimer,   Charles   H.   Simmons,    Leo   A.    Price, 
Joseph  L.  Roiling  and  Louis  Korn.     The  other  members  will 
be  Mr.  Dimse's  associates  in  the  purchase,  namely,  Edward 
P.  Metcalf,  President  of  the  Old  National  Bank  of  Provi- 
dence;   Beekman    Hunt,    Vice-President   of   the    Aetna   In- 
demnity Co.  of  Hartford;  Wilham  P.  Youngs,  Treasurer  of 
the  Washington  Savings  Bank;  James  T.  Wood,  Vice-Presi- 
dent of  the  Bank  of  Discount;  Anthony  Stumpf,  publisher 
and  Vice-President  of  the  North  Side  Savings  Bank,  and 
Joseph  G.  Robin,  President  of  the  Bank  of  Discount  and  the 
Washington  Savings  Bank.    Mr.  Dimse,  the  new  executive, 
has  through  an  experience  of  many  years,  acquired  an  inti- 
mate knowledge  of  banking  affairs.    He  served  the  old  Ninth 
National  Bank  for  eleven  years  and  subsequently  became 
Cashier  and  Vice-President  of  the  Twelfth  Ward  Bank.    In 
1901  he  accepted  the  position  of  Cashier  of  the  National  Citi- 
zens' Bank,  and  on  the  consolidation,  two  years  ago,  of  that 
institution  and  the  Central  National,  was  chosen  to  the  same 
office  with  the  enlarged  bank. 

— At  a  meeting  this  week  of  the  directors  of  the  Trust  Com- 
pany of  America  of  this  city,  a  quarterly  dividend  of  8%  was 
declared,  thus  placing  the  stock  on  a  32%  per  annum  basis, 
instead  of  24%  as  formerly.  The  company  was  formed  last 
May  by  merger  of  the  City  Trust  Company  and  the  former 
Trust  Company  of  America  into  the  North  American  Trust 
Company,  under  the  name  of  the  Trust  Company  of  America, 
and  its  directors  have  heretofore  declared  dividends  aggregat- 
ing 12%  on  the  capital,  in  addition  to  placing  over  $600,000 
to  surplus  account,  since  the  consolidation.  The  present  capi- 
tal and  surplus  aggregate  $12,200,000  and  deposits  amount 
to  over  $55,000,000.  Elijah  W.  Sells,  President  of  Haskins 
&  Sells,  Incorporated,  accountants,  has  been  elected  a  di- 
rector of  the  company.  The  election  of  Mr.  Sells  is  signifi- 
cant, as  from  liis  famiharity  with  accounts,  &c.,  he  will 
be  readily  available  as  one  of  the  committee  of  the  board  of 
directors  selected  for  the  purpose  of  semi-annual  examina- 
tion of  the  affairs  of  the  institution. 


—The  Hanover  National  Bank  of  this  city  has  declared 
a  quarterly  dividend  of  3%,  payable  April  2.  This  is  a 
change  in  the  dividend  period,  payments  heretofore  having 
been  made  semi-annually,  the  rate  per  annum  remaining  the 
same,  viz.,   12%. 

—Joseph  P.  Grace,  son  of  the  late  ex-Mayor  W.  R.  Grace, 
wa.s  this  week  elected  a  trustee  of  the  New  York  Trust  Com- 
pany, at  26  Broad  Street.  The  board  of  trustees  has  de- 
clared a  regular  quarterly  dividend  of  5%,,  payable  March  31. 

—George  F.  Brown  and  Max  Marx  were  elected  directors 
of  the  Hamilton  Bank  of  this  city  on  Wednesday. 


— The  bound  volume  embracing  the  report  of  last  year's 
meeting  of  the  American  Bankers'  Association,  held  on 
October  10,  11,  12  and  13  at  Washington,  D.  C,  is  now 
being  distributed  by  Secretary  James  R.  Branch.  The  book 
appears  in  its  usual  attractive  foiin,  :ind  contains  not  only 
the  detailed  proceedings  but  also  the  list  of  officers  and  mem- 
bers of  the  association,  together  with  the  constitution-  anck 
by-laws.  Besides  Secretary  Branch  the  officials  are:  Pre.'^i- 
dent,  John  L.  Hamilton  of  Hamilton  &  Cunningham, 
Hoopcstoii,  III.;  First  Vice-President,  G.  S.  Whitson.  Vice- 
President  of  the  National  City  Bank,  New  York;  Treasurer, 
Ralph  Van  Vechten,  Vice-President  of  the  Commercial 
Natio7ial  Bank,  Chicago;  Assistant  Secretary,  William  G. 
Fitzwilson,  Hanover  Bank  Building,  New  York,  and  Chair- 
man of  the  Executive  Council,  J.  D.  Powers,  director  of  the 
Hancock  Deposit  Bank  of  Hawcsville,  Ky. 

— The  question  of  extending  until  midnight  the  banking 
hours  of  the  Thirty-fourth  Street  National  Bank  of  this  city, 
which  has  lately  been  under  consideration,  has  finally  been 
decided  adversely  by  the  directors. 

—The  proposed  plan  to  increase  the  capital  of  the  Pacific 
Bank  of  this  city  from  $422,700  to  $500,000  was  ratified  by 
the  stockholders  on  the  20th  inst. 

— The  expansion  in  the  business  of  the  L'nion  National 
Bank  of  Brooklyn  Borough  in  the  past  year,  through  absorp- 
tions and  otherwise,  makes  necessary  a  further  additioxi  to 
the  capital ,  and  the  amount  is  therefore  to  be  increased  from 
$500,000  to  $1,000,000.  It  is  but  a  few  months  since  the 
stock  was  raised  from  $300,000  to  $.500,000.  The  acquisition 
of  the  People's  Bank  of  Brooklyn  Borough  (capital  $200,000) 
is  in  a  measure  responsible  for  the  proposed  further  increase. 
The  additional  stock  will  be  .sold  at  215  (par  $100),  so  that 
the  surplus  will  also  be  enlarged,  bringing  it  up  to  about 
$1,100,000.  The  increase  will  be  voted  upon  by  the  stock- 
holders on  April  4.  The  merger  of  the  People's  Bank  witli 
the  Union  will  be  ratified  on  that  date  by  the  stockholders 
of  the  first-named  institution. 

—The  People's  Trust  Company  of  Brooklyn  Borough  will 
begin  business  on  Monday  in  its  new  one-story  building  at 
181  and  183  Montague  Street,  directly  opposite  its  former 
offices.  An  invitation  has  been  extended  the  public  to. 
inspect  the  new  banking  quarters  to-day  between  the  hours 
of  nine  and  three. 

— It  is  reported  that  John  G.  Jenkins  Jr..  President  a 
the  Jenkins  Trust  Company  of  Brooklyn  Borough,  has  pur- 
chased a  block  of  stock  in  the  Ridgewood  Bank  of  that 
Borough,  making  effective  his  control  of  the  latter.  The 
bank  has  been  in  operation  since  May  last  and  has  a  capital 
of  $100,000. 

— The  third  annual  convention  of  the  New  Jersey  Bankers' 
Association  will  be  held  at  Atlantic  City  on  April  27  and  28. 
William  H.  Taft,  Secretary  of  War,  is  expected  to  be  one  of 
the  speakers  on  the  occasion.  Carlton  Godfrey,  President  of 
the  Guarantee  Trust  Company  of  Atlantic  City,  is  President 
of  the  association. 

— The  announcement  is  made  that  control  of  the  Beacoii 
Trust  Company  of  Boston,  Mass.  (capital  $300,000),  has 
passed  to  interests  identified  with  the  Mercantile  Trust  Com- 
pany of  that  city.  John  A.  Gale  has  resigned  as  President  of 
the  Beacon  Trust,  and  John  P.  Reynolds  .Jr.,  Charles  A. 
Price  and  Robert  F.  Herrick,  all  of  the  Mercantile,  have  been 
chosen  members  of  the  board  of  the  ac(iuired  institution, 
with  Mr.  Reynolds  as  chairman.  It  is  stated  that  it  is  not 
the  intention  to  consolidate  the  companies,  btit  to  continue 
the  Beacon  Trust  at  its  present  location. 

— Allen  Forbes,  heretofore  Secretary  and  Treasurer  of 
the  State  Street  Trust  Company  of  Boston,  has  been  elected 
Vice-President.  A.  L.  Carr  has  been  chosen  Treasurer. 

—The  minority  stockholders  of  the  Bunker  Hill  National 
Bank  of  Boston,  Mass.,  have  until  April  6  to  avail  themselves 
of  the  offer  of  215  per  share  for  their  holdings  made  by  the- 
City  Trust  Company.  This  amount  was  paid  by  the  latter 
for  the  controlling  interest  in  the  bank. 

— Leigh  H.  Sprigley  has  been  appointed  an  Assistant 
Cashier  of  the  Franklin  National  Bank  of  Philadelphia. 

— A  concise  summary  of  the  Pennsylvania  laws  of  inheri- 
tance, covering  the  case  of  a  penson  dying  intestate,  is  given 
in  a  brochure  which  the  Tru.st  Company  of  North  America 
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at  I'liiliidclphia,  issues  under  the  title  of  "Estates — Intestacy, 
Wills  and  Trusts."  The  booklet,  of  less  than  twenty  pages, 
is  readily  perused.  In  the  remarks  on  "Wills"  and  "Testa- 
mentary Trusts,"  following  the  digest  of  the  law,  some  reas- 
ons are  advanced  to  show  the  advantages  of  the  ajipointment 
of  a  trust  company,  rather  than  an  individual,  to  administer 
the  afifairs  of  an  estate. 

— A  charter  was  this  week  granted  to  the  Wayne  Junction 
Trust  Company  of  Philadelphia,  which  is  to  have  a  capital  of 
$160,000  and  surplus  of  $40,000,  as  noted  in  these  columns  on 
Nov.  18.  The  company  will  transact  a  banking,  real  estate 
and  trust  business,  with  offices  at  Germantown  Ave.,  Uber 
and  Cayuga  Sts. 

— The  Union  National  Bank  of  Philadelphia,  Pa.,  has 
lately  purchased  a  valuable  piece  of  property  adjoining  its 
present  location  on  Arch  St.,  and  will  about  May  1  erect  a 
new  and  commodious  banking  house,  modern  and  up  to  date 
in  every  respect.  The  growth  of  the  bank's  bu.siness  and  the 
remarkably  good  prospects  for  future  expansion  make  neces- 
sary the  added  facilities  which  will  be  furnished  in  the  pro- 
posed quarters. 

— Nicholas  B.  Brice,  of  the  Philadelphia  brokerage  firm  of 
Brice,  Mongcs  &  Co.,  and  Vice-President  of  the  Philadelphia 
Stock  Exchange,  died  on  the  19th  inst. 

— The  purchase  of  the  stock  of  the  Bank  of  Brushton  (at 
Pittsburgh)  by  the  Homewood  People's  Bank  of  Pittsburgh 
has  been  effected,  and  has  resulted  in  the  merger  of  the  first- 
named  with  the  Homewood  Bank.  Both  institutions  were 
located  in  the  East  End  of  Pittsburgh,  and  the  capital  of 
each  was  $.50,000.  The  price  paid  for  the  stock  of  the  ab- 
sorbed bank  was,  it  is  stated,  $125  per  share.  The  latter  was 
organized  in  April  1903.  The  consolidation  became  operative 
on  Wednesday,  the  business  of  the  two  banks  being  conducted 
on  that  day  by  the  Homewood  Bank. 

—The  name  of  the  Liberty  Real  Estate  Trust  Company  of 
Pittsburgh,  in  the  East  End,  has  been  changed  to  the  Liberty 
Trust  Company.  The  institution  will  in  future  conduct  a 
banking  business.  A.  I.  Cooke  is  President;  James  E.  Glass 
(President  of  the  Treasury  Trust  Company)  is  Vice-Presi- 
dent and  V.  W.  Boyd  is  Secretary  and  Treasurer. 

— The  Guardian  Savings  &  Trust  Company  of  Cleveland 
formally  opened  its  new  building  on  Euclid  Ave.  on  Monday, 
and  many  visitors  availed  themselves  of  the  invitation  to  in- 
spect the  commodious  and  superior  banking  quarters  which 
the  institution  now  has.  In  our  issue  of  June  3  reference  was 
made  to  the  new  structure,  then  under  construction.  It  is 
thirteen  stories  in  height,  the  company  itself  making  use  of 
three  floors.  The  officials  of  the  institution  are  H.  P.  Mcin- 
tosh, President;  G.  A.  Garretson,  John  H.  Farley,  Charles 
L.  Mosher  and  R.  W.  Judd,  Vice-Presidents;  J.  Arthur  House, 
Secretary;  George  F.  Hart,  Treasurer,  and  J.  A.  Mathews, 
Assistant  Treasurer. 

— Charles  M.  Traver  and  O.  C.  LiUie,  respectively  Presi- 
dent and  Cashier  of  the  failed  First  National  Bank  of  Con- 
neaut,  Ohio,  pleaded  guilty  on  the  17th  inst.  to  an  indict- 
ment charging  misapplication  of  the  funds  of  the  bank,  and 
were  sentenced  to  six  years  in  prison.  The  institution  sus- 
pended in  December  1904. 

— L.  Z.  Caukin  has  been  elected  Cashier  of  the  Fourth 
National  Bank  of  Grand  Rapids,  Mich.,  to  replace  John  A. 
Seymour,  who  resigns  to  engage  in  private  business.  Mr. 
Caukin's  successor  as  Assistant  Cashier  is  J.  Clinton  Bishop. 

— The  directors  of  the  Colonial  Trust  &  Savings  Bank  of 
Chicago  have  declared  the  usual  quarterly  dividend  of  2^/^%, 
payable  March  31  to  stockholders  of  record  March  28. 

— About  April  1  the  Jennings  Real  E.state,  Loan  &  Trust 
Company  of  Chicago  will  open  for  business  in  the  banking 
room  formerly  occupied  by  the  Central  Trust  Company  of 
Illinois  at  the  corner  of  Monroe  and  Dearborn  Sts.  The  capi- 
tal stock  of  $250,000  is  nearly  all  subscribed.  This  institu- 
tion will  engage  in  regular  banking  and  have  also  trust,  sav- 
ings and  safe  deposit  departments.  J.  Elliott  Jennings  will  be 
its  President,  C.  C.  Mitchell  is  slated  for  the  Vice-Presidency 
and  S.  H.  Hodge  as  Secretary.  A  feature  of  this  new  bank 
is  that  it  will  be  kept  open  for  business  all  day  and  all  night. 

— Stephen  W.  Rawson,  one  of  the  pioneer  Chicago  bank- 
,ers,  and  until  five  years  ago  President  of  the  Union  Trust 
Company  of  that  city,  died  on  the  16th  inst.  at  his  winter 


residence  in  Redlands,  California,  after  a  lingering  illness. 
His  age  was  69;  his  birthplace  Upton,  Ma.ss.  In  1869,  to- 
gether with  J.  H.  Pearson,  James  Ward  and  other  Chicago 
capitalists,  he  converted  the  Union  Insurance  &  Trust  Com- 
pany into  a  commercial  bank,  the  name  of  which  was  shortly 
after  changed  to  the  Union  Trust  Company,  now  a  prosper- 
ous institution  with  over  $13,000,000  assets.  Frederick  H. 
Hawson,  son  of  the  deceased,  is  now  its  President. 

— A  new  savings  bank  is  about  to  be  established  in  Sioux 
City,  Iowa,  bearing  the  name  of  the  Iowa  State  Savings 
Bank.  The  capital  is  to  be  $50,000,  and  the  officers  George 
Weare,  President;  John  McHugh,  Vice-President,  and  L.  H. 
Henry,  Cashier.  Messrs.  Weare  and  McHugh  are  respectively 
President  and  Vice-President  of  the  Iowa  State  National 
Bank. 

— The  Norfolk  National  Bank  and  the  Norfolk  Bank  for 
Savings  &  Tru.st  of  Norfolk,  Va.,  have  acquired  the  owner- 
ship of  the  former  .site  of  the  National  Bank  of  Commerce 
on  Main  St.    The  purchase  price  is  understood  to  be  $60,000. 

— The  stockholders  of  the  Citizens'  Investment  Company  of 
Savannah,  Ga.,  have  decided  to  convert  their  institution  into 
a  trust  company,  the  name  to  be  the  Citizens'  Trust  Com- 
pany and  the  capital  $100,000,  in  shares  of  $100.  The  par 
value  of  the  .stock  of  the  Investment  Company  is  $50,  so  that 
two  shares  of  stock  in  that  concern  will  be  exchanged  for  one 
in  the  new  corporation. 

— ^Nearly  a  million  dollars  has  been  added  to  the  deposits 
of  the  First  National  Bank  of  Montgomery,  Ala.,  during 
the  past  two  years.  In  January  1904  deposits  were  reported 
at  $1,610,000;  in  January  1905  they  were  $1,895,000,  while 
the  statement  for  January  29  1906  shows  the  total  to  be 
$2,549,574.  This  institution  has  paid  $494,910  75  in  divi- 
dends since  its  organization.  The  officials  are:  A.  M.  Baldwin, 
President;  A.  S.  Woolfolk,  Cashier,  and  J.  C.  Stratford, 
Assistant  Cashier. 

— The  Cosmopolitan  Bank  &  Trust  Company  of  New  Or- 
leans, referred  to  January  20  and  February  10,  commenced 
business  on  Wednesday  at  316-318  Carondelet  St.  The  insti- 
tution has  been  organized  with  a  capital  of  $600,000  and  sur- 
plus of  $150,000.  The  management  is  made  up  of  Frank  A. 
Daniels,  President;  J.  M.  Pagaud,  Cashier;  A.  J.  Carriere, 
Manager  of  the  Foreign  Exchange  Department,  and  Charles 
Toppino  Jr.,  Manager  of  the  Savings  and  Trust  Department. 
The  directors  are  Frank  A.  Daniels,  Louis  E.  Valloft,  Louis 
Ochs,  Dr.  J.  M.  Bachelor,  Albert  Lemore,  W.  A.  Powell, 
S.  V.  Fornaris  Jr.,  Frank  Dannenmann,  Charles  Wagner, 
Rene  Grunewald,  Charles  Toppino  Jr.,  Louis  Hausmann, 
Robert  Eskrigge,  J.  U.  Folse,  H.  M.  Ansley,  Frederick  Wil- 
bert,  Charles  Toppino  Sr.,  Robert  T.  Hardie  and  J.  M.  Pa- 
gaud. 

— C.  W.  Nibley  has  superseded  James  Chipman  as  Vice- 
President  of  the  Utah  National  Bank  of  Salt  Lake  City. 

— A.  E.  Ames  &  Co.  of  Toronto  have  made  an  analysis  of 
the  records  of  Canadian  banks  for  the  ten  years  from  1896 
and  have  issued  a  circular  treating  of  their  development, 
under  the  head  of  "A  Studj'^  of  Canadian  Banks."  Since 
1896,  it  is  pointed  out,  there  have  been  but  three  failures 
among  the  chartered  banks  doing  business  in  Canada,  and 
there  are  now  34  banks  in  the  Dominion  doing  business  at 
over  1,300  branches.  A  table  is  introduced  to  show  the 
position  of  the  individual  banks  at  the  end  of  1905  and 
another  to  show  the  growth  of  the  combined  institutions 
each  year  since  1896. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  February,  and  we 
give  them  below  in  conjunction  with  the  figures  for  preced- 
ing months,  thus  completing  the  results  for  the  eight  months 
of  th,e  fiscal  year  1905-06.  The  imports  of  gold  were  of  mod- 
erate volume,  reaching  $236,314,  of  which  only  $150  was 
coin.  Of  silver  there  came  in  $222,550,  all  bullion  and  silver 
in  ore.  During  the  eight  months  there  was  received  a  total 
of  $1,847,032  gold  and  $1,791,965  silver,  which  compares 
with  $14,875,303  gold  and  .$2.2.54,817  silver  in  1904-05. 
The  shipments  of  gold  during  February  were  quite  heavy, 
reaching  $2,504,072,  mainly  bullion,  and  the  exports  of  sil- 
ver were  only  $270,150,  of  which  $267,150  was  bullion.  For 
the  eight  months  the  exports  of  gold  reached  but  $2,516,942 
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against  $5,818,338  in  1904-05,  and  $7,958,959  silver  was  sent 
out,  against  $4,495,457  in  1904-05.  The  exhibit  for  February 
and  for  the  eight  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 


1905-1906. 

July 

August 

September 

October -. 

November 

December. 

January  

February  

Total  8  months. - 


Gold. 


Coin.      Bullion. 


% 

6,700 

9,345 

8.802 

153.132 

158',666 

4,025 

150 


340,154 


$ 
136.076 
269,766 
142,979 
168,414 
83.108 
297.028 
173,343 
236,164 


1.506,878 


Total. 


142,776 
279,111 
151,781 
321,546 
83,108 
455,028 
177,368 
236,314 


1,847.032 


Silver . 


Coi7i. 


$ 
5,000 


25,398 
6,000 


16,700 


53,098 


Bullion. 


Total. 


$ 
288,794 
244,488 
172,395 
219,528 
166,339 
217,656 
207,117 
222,550 


293,794 
244,488 
172,395 
244.926 
172,339 
217,656 
223.817 
222,550 


1,738,867    1,791,965 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 


1905-1906. 

July   

August 

September 

October 

November 

December 

January 

February  

Total  8  months- 


Gold. 


Coin .     Bullion .        Total 


1,740 


2,325 
1,000 
410 
2,435 
1,045 
1,285 

10,240 


S 


3,215 
200 


500 


1,045 
2,502,787 


2,506,702 


1,740 
3,215 
2,525 
1,000 
910 
2,435 
1,045 
2,504.072 


2,516,942 


Silver. 


Coin. 


$ 

253,870 
6,137 
4,552 
1,599 

999.  S5G 

1,992,265 

1,759 

2,630 


Bullion . 


Total. 


%  I 
674.9.38! 
700,900 
578,700 
738,000 
735,7401 
704,793' 
289,700; 
267,520' 


928,808 
713,037 
5.S3,252 
7:i9,599 
1,735,596 
2,697,058 
291,459 
270,150 


3,262,668,4,696,2911  7,958,959 


[From  our  own  Correspondent.] 

London,  Saturday,  March  10  1906. 

On  Monday  and  Tuesday  the  apprehensions  and  depression 
of  the  previous  week  continued,  but  on  Wednesday  very  large 
German  buying  suddenly  dispelled  the  gloom  and  sent  prices 
up.  In  some  way  the  knowledge  had  got  abroad  in  Berlin 
that  the  German  Government  had  determined  to  adopt  a 
conciliatory  attitude  towards  France.  The  large  German 
operators  immediately,  therefore,  began  to  buy  both  at  home 
and  abroad,  and  in  a  very  short  while  the  whole  aspect  of  the 
bourses  and  stock  exchanges  was  changed.  That  Berlin  was 
well  informed  was  proved  by  what  took  place  at  the  con- 
ference on  Thursday,  and  consequently  since  then  the  im- 
provement has  made  further  progress.  Everywhere,  not 
only  in  London,  but  in  Paris  and  Berlin  likewise,  there  is  now 
a  most  hopeful  feeling,  and  the  best  judges  are  looking 
forward  to  a  long  continued  period  of  active  business. 

Here  in  London  the  financial  year  will  come  to  an  end  with 
the  present  month.  In  the  last  week  or  ten  days  of  the  month 
the  disbursements  out  of  the  Treasury  usually  exceed  the  re- 
ceipts. Therefore  in  about  ten  days  or  a  fortnight  money 
ought  to  tend  to  be  cheaper  than  at  present.  Early  in  April 
it  ought  to  become  both  plentiful  and  cheap.  Assuming  that 
an  amicable  settlement  is  arrived  at  between  France  and  Ger- 
many, confidence  will  revive  in  Paris.  Everybody  will  de- 
sire to  employ  the  vast  amount  of  money  that  is  now  lying 
idle,  and  hence  there  will  be  such  buying  in  London  and  else- 
where as  will  set  free  a  very  large  part  of  that  money  and  tend 
to  make  the  supplies  abundant. 

In  Berlin  money  has  for  the  moment  again  come  into  strong 
demand  because  of  the  very  large  customs  duties  now  paid. 
But  the  best  opinion  in  Berlin  is  that  the  comparative  string- 
ency will  not  last  long,  and  that  in  any  case  gold  will  not  be 
taken  from  London.  It  is  thought  that  neither  Paris  nor 
Berlin  will  take  gold  from  London,  and  consequently  that 
all  the  gold  offering  in  the  open  market  will  go  to  the  Bank  of 
England  unless  a  demand  should  suddenly  spring  up  for  the 
United  States.  If  such  a  demand  does  not  spring  up,  the 
Bank  of  England  will  become  exceptionally  strong.  Even  if 
such  a  demand  does  occur,  the  Bank  of  England  will  be 
strong  enough  to  stop  buying  and  allow  the  United  States 
to  supply  itself  freely.  In  any  event,  it  is  likely  that  money 
will  be  very  plentiful  in  April.  Trade  here  is  improving  in 
an  extraordinary  way.  The  demand  for  trade  purposes 
is  likely,  therefore,  to  steadily  increase,  and  con.sequently  it 
would  be  unsafe  to  calculate  upon  actually  cheap  money. 
But  money  will  be  plentiful,  and  at  from  3  to  4%,  will  be  pro- 
curable freely,  it  is  thought,  by  all  who  a.re  in  good  credit. 

In  Paris  there  is  an  equally  confident  feeling.  But  the 
best  opinion  is  that  there  will  be  no  outburst  of  new  enter- 
prise such  as  everybody  is  calculating  upon  here  in  England. 
The  recent  scare  concerning  Morocco  and  the  bitter  feeling 
engendered  by  the  Separation  Law  makes  French  capitalists 
timid  about  investing  much  at  home.  Hence  the  expecta- 
tion is  that  there  will  be  a  very  large  investment  abroad,  and 


that  a  great  part  of  it  will  be  in  London.  No  doubt  a  large 
Russian  loan  will  be  brought  out  in  Paris  some  time  in  the 
early  summer.  But  it  is  not  likely  to  be  brought  out  until 
the  Douma  meets,  and  of  course  it  will  not  be  brought  out 
unless  the  Government  proves  that  it  is  capable  of  maintain- 
ing order.  The  accumulation  of  unemployed  money,  how- 
ever, is  so  vast  in  Paris  that  money  can  be  sent  freely  abroad, 
and  yet  Russia  can  be  supplied  with  whatever  sums  the  large 
bankers  deem  it  advisable  to  advance  to  her. 

In  Germany  there  is  some  anxiety  as  to  the  probable  effect 
of  the  new  commercial  treaties  upon  trade.  One  of  the  rea- 
sons of  the  depression  in  Berlin  both  on  Monday  and  Tues- 
day this  week  was  fear  that  the  industries  would  suffer.  It 
is  rather  early  yet  to  form  any  very  definite  opinion  as  to 
what  will  be  the  real  influence  of  the  new  treaties.  But  it 
seems  safe  to  conclude  that  they  will  lower  profits  in  the  for- 
eign trade  and  will  press  heavily  upon  the  poor. 

The  Board  of  Trade  returns  for  February  are  again  re- 
markably good.  The  value  of  the  imports  was  £47,528,835, 
an  increase  over  the  corresponding  month  of  last  year  of 
£4,683,898,  or  10.9%.  For  the  two  first  months  of  the  year 
the  value  was  £101,004,665,  an  increase  over  the  correspond- 
ing period  of  last  year  of  £10,393,268,  or  11.4%.  The  value 
of  the  exports  of  British  and  Irish  produce  and  manufactures 
for  the  month  was  £28,781,123,  an  increase  over  the  corres- 
ponding month  of  last  year  of  £3,512,060,  or  13.9%.  For 
the  two  months  the  value  was  £59,555,934,  an  increase  over 
the  corre.spondingi)eriodof  last  year  of  £9,297,094,  or  18.5%. 
The  re-exports  of  foreign  and  colonial  produce  for  the  month 
were  £7,995,860,  an  increase  of  £376,137,  or  4.9%.  For 
the  two  months  the  increase  was  12.5%. 

Money  has  been  in  good  demand  during  the  week,  owing 
partly  to  the  large  collection  of  revenue  and  partly  to  the 
fortnightly  settlement  on  the  Stock  Exchange  which  closed 
last  night.  Still  the  supply  was  a  shade  more  plentiful  than 
last  week,  and  the  hope  is  that  next  week  the  market  will 
also  be  easier. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  applications  amounted  to  nearly  509 
lacs  at  prices  ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  per  rupee  were  allotted 
about  36%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

Mar.  7.  Mar.  8.  Mar.  9.  Mar.U.  Mar.  12. 

£  £  £  £  £ 

Circulation 28,291.950  27.343,750  27,706,525  28,228,830  28,562,805 

Public  deposits 17,404.1.57  16,619,241  12,303,746  13,876,923  18,9,37.323 

other  deposits 41,767.581  37,890,899  39.9.'?9,296  40,506,878  .38,848,167 

Go vernm't  securities  16.380,867  15,589,185  19,224.834  14,668,318  16,274,386 

other  securities 33.254.584  26.424,310  25,231,156  32,520.838  33,193,066 

Reserve, notes&coin    27,822,269  30,856,138  26,152,363  25,687,595  26,861,814 
Coin&bull.,bothdep  37,664,219  39,749,888  35,408,888  35,741,425  37,649,619 
Prop,  reserve  to  lia- 
bilities  p.c.               47  56H  49  15-16  47  1-16  46  5-16 

Bank  rate p.c.                4  a2yi  4  4  3 

Consols,  2H  p.  c...         90  7-16  91  x  d  85  7-16  91  5-16  94  1-16 

Silver 29%A.  27  3-16d.  26  7-16d.  22Md.  25  l-3d. 

Clear.-house  returns  235,959,000  215,866,000  165,576,000  164,257,000  170,228,000 

a  March  9  1905. 

The  rates  for  money  have  been  as  follows: 

Mar.O.  Mar.  2.  Feb.  23.           Feb.  16 

Bank  of  Eneland  rate 4  4  4  4 

Upcn  Market  rales — 

Bank  bills— 3  months 3  7-16  3  9-16@35^  3%  3}i 

—4  months 3W@35^        3  7-16@3U  3V  3% 

—6  months 2ti®3  3@3i4  3M  3H 

Trade  bills— 3  months 3^@4  4  4®4H  4M 

—4  months 3M@4  4  4@4>i              4@4K 

InteresCallowed  tor  deposits — 

By  joint-stock  banks 214  214  2)4  2H 

By  discount  houses: 

At  call 3  3  3  3 

7  to  14  days 3H  3M  3)i  3H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Afar.  10.  Mar.  3.  Feb.2i.  Feb.  17. 

Rates  ot            Bank  Open  Bank  Oven  Bank       Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market  Rate.  Market 

Paris 3  2H  3  2J4  3           2^  3  2H 

Berlin 5  4  5  354  5           3K  6  SJ? 

Hamburg 5  4  5  3J4  5           3M  5  3M 

Frankfort 5  3^  5  3  9-16  5  3  9-16  6  3% 

Amsterdam    3  2^  3  2H  3           2%  3  2Ji 

Brussels    4  3)4  4  3M  4           3^  4  3%. 

Vienna   _._ -..     414  4H  4}4  4  1-16  4H       4H  4H  4 

St.  Petersburg 8  nora.  8  nom.  8  noro.  8  nom. 

Madrid   4H  4  4)^  4  4H       4  4H  4 

Copenhagen 5  4]4  5  4)4  5           4>i  5  *hi 

Messrs.   Pixley   &   Abell  write  as  follows  under  date  of 

March  8: 

GOLD. — There  has  been  a  small  inqtilry'for  Paris,  and  the  Indian  demand  con- 
tinues but  the  chief  part  of  the  arrivals  ha.s  again  been  bought  by  the  Bank  of  Eng- 
land at  the  same  price  as  last  week.  We  expect  £:U0.000  from  South  Africa  ncx* 
week.  The  Bank  has  received  £1.042.000.  of  which  £.500.000  is  in  bars,  while  £321," 
000  has  boon  withdrawn  for  South  America.  For  the  week:  Arrivals — Cape,  £560," 
000;  West  Africa,  £60.000;  Austr.alla.  £666.000;  Hoinbay.  £nO.(V10;  W(>8t  Indies, 
£25  000:  total  £1  421  000.  ShlpmentK—Hoinbav.  £fi:t.l00:  Colombo.  £2.500:  to- 
tal £65  600.  'For  the  month:  .Arrivals— Germany,  £151.000:  Bolihmi.  £61,0001 
France  £23  000;  Cane.  £1.894.000:  India,  £1.220,000:  Austr.alla.  £1,892,000.  Ship- 
ments-nclgium.  £15'<.000:  France,  £273,000;  Cape,  £10,000;  India,  £.390,000; 
South  America.  £632.000. 

SILVER.— The  market  has  been  weak.  It  became  app.arcnt  at  the  end  of  last 
week  that  the  Indian  Government  demand  was  ce;»filnc,  and  this  Induced  general 
•  bear"  selling,  while  the  buyers  kept  out  of  the  market,  and  we  tell  a-s  low  as  29H(i.. 
or  13-16d.  down  on  the  week.    To-day  we  close  steadier  at  29  ll-lfid.  on  some  car- 
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rm:  chronicle. 


I  V^oL.  Lxxxir. 


rvlii-  iirilfiT  Amfric.i  1l:is  liicii  only  ;i  iiiodiTUU,'  silicr.  Imliii  iiiioti^  Uk.  T.'i  Ti-Ki. 
I'W  tV  wc'K.  Arrivals  -New  York,  1-2H,000:  WVst  Iiull.'>,  1 17.000.  ti,l:il.  t-;:i.l  .<;0<>- 
Shliniicut^j— Bombay.  £210,000.  I'<ir  Ihc  in<iiitli:  ArrlviilM  (.(Tmaiiyll.i.OOO. 
I'-niiKT  £28  000;  U  k.  A..  il.Sin.OOO:  Mi'Xlco.  i;i4S.O0O.  Shlpmnits  Geruiany 
£;}l.i(06.  l-niiur.  $92,000.  Iiulhi.  £  l.'.IUl.OOO. 

MI  .\1C\N  DOLLAHS.   -  Till'  Mc\lpau  <.;(iviTiiinfiit  wi-ri'  able   ill  n|)Uc  <if  the  fall 
to'wii'l  200  (KK)  Mexican  dollars  at  a  wood  prUc-  liuil  week;  tliey  have  drcKieil  to  wll 
no  iiion-  at  preHOiU       For  llir  w.'i-k;   Arrivals  -  .\c\v   York,  £:!0. 000.     Slilpmciit.s 
»i>ml>:iv.  £105.000 


T))c  quotation.';  for  bullion  arc  reported  as  ioll(;\vs: 


GOLD. 

\rar 

.  S. 

MUT.   1. 

SILVKK. 

ImiiJoh  .Standard. 

s . 

(/. 

.V.         (/. 

London  Standard 

Har  uold.  line,  oz 

yy 

iH, 

77    i)?. 

Har silver,  line,  oz. 

r  .  S.  gold  coin,  oz.- . 

-   T(i 

Vh 

70     A% 

■•  2  mo.  delivery. 

<;criiian  t;oUl  coin.  oz. 

-    7ti 

4H 

70    i% 

Cake  silver,  oz.      . 

Krcnfh  i?old  coin,  oz. 

-    70 

4?H 

J?    ff? 

Mexican  dollars   . . 

Japanese  yen,  oz 

.    7(1 

■i-'s 

70    i% 

Mar.  S. 

d. 
.29  11-10 


Mar.  1. 

(/. 
30  7-10 
29  15-10 
32  Ji 
noni . 


York  Custom  Jloii.sc.  Tlie  (ir.-,l  .-taWincnt  covc-r.^  the  totiil 
imports  and  exports  of  merchandise  and  tiie  Customs  re- 
c(!ipt8  for  the  eight  months 'of  the  Ia.st  two  .seasons: 


Merchandise  Movement  at  New  York. 


Month. 


a  Nominal. 

Tlie  following  .«hows  the  imports  of  cereal  i)roduec  into 
the  Tiiited  Kingdom  during  the  .season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

1904-0,5. 

.52,01,'>,10O 

14,0:U,400 

0,969, .'iOO 

1,20,5,971 


Tiituly-seDcn  weeks . 
Imports ol  wheat,  cwt . 

Barley        

O.its        

IV:us 

lieans 

Indian  cotn 


1905-00. 
40,952,H00 
..14,000,200 
..  6.4S:},500 
..  1,07S,,505 
..  480,. 5,50 
.24,.'?72,000 


J-'kmr K.4.'ji;,700 


927,210 
23,557,000 
0,293,720 


190:l-04. 
46,015,701 
20,474, 70S 
S,720.19S 
l,;i  13,9X9 
1,.309,;!8S 
27,737,797 
12,553.074 


1902-03. 
41,579,741 
17,691  „501 
8,180,850 
1,007,878 
1,097.327 
20,035,311 
10,104.128 


Huy)plies    availablt 
on  September  1;: 


"Wlieat  imported,  cwt_ 

1  mports  ol  flour 

riales  of  home-srown.. 


Total 70,275,186 

.\verage  price  wheat,  week 28s .  8d . 

Average  price,  season 28s.  Id. 


for   consumption    (exclusive   of   stock 


1905-06.  1904-05. 

...40,9.52.800  52,015,100 

...  8,436,700  0,293,720 

..20,885,680  9,832,429 


1903-04.  1902-03. 

46,015,761  41,579,741 

12,5.53,074  10,104,128 

10,820,084  14,047,707 


68,141.249 
30s.  8d. 
30s.  4d. 


69,389.519 
28s.  8d. 
27s.  Od. 


65,731,576 
25s.  3d. 
25s.  Od. 


The  following  shows  the  cpiantities  of  wheat,  flour  and 
jnaize  afloat  to  the  United  Kingdom: 


T?i  is  week .  Last  ^ceek . 

Wheat.. qrs.   3,745,000  3, .500,000 

Flour,  equal  to qrs.      260,000  230,000 

afaize    qrs.      075,000  655,000 


1905.  1904. 

4,005,000  3,275,000 
165,000  235,000 

435,000  035,000 


The  British  imports  .since  Jan.  1  have  been  as  follows: 


1900.  1905.  Dilference. 

imports.                                               £  £  £ 

.laauary 53,475,830  47,766,460  +5,709,370 

February 47.528,835  42,844,937  -1-4,083,898 

Twomonths.- 101,004,065       90,611,397  -1-10,393,268 

The  exports  since  Jan.  1  have  been  as  follows: 

Ezports.                                                1906.  1905.  DiUerence. 

January.. 30,774.811  24.989.777  +5,785,034 

February... .28,781,123  25,269,063  +3,512,060 


Per  Ct. 
+  12.0 
+  10.9 

+  11.4 


Per  CI. 
+  23.2 
+  13.9 


Twamonths.-. 59,555,934  50,258,840  +9,297,094  +18.5 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1906.  1905.  Dilference. 

He^cxrimts.                                             £  £  £  Per  CI. 

Jinuarv 7,445,855  6,113,887  +1,331,968  +21.8 

Fftbruary 7.995,860  7,619.723  +376,137  +4.9 

Twomonths 15,441.715  13,733,610  +1,708.105  +12.5 


Import*. 


ExporU. 


1905-06. 


1904-05 


1905-06.         1904-05. 


Cutlonu  Receipti 
at  Neu  York 


1905-OG.         1904-05 


Note. — ^The  agtfregate  figures  are  official.     They  indicate  that  slight  adjustmenis 
bive  beeo  made  iut  he  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 

TJw;  daily  clo.sing  quotations  for  securities,  &c.,  at  London 

as  repoTtad  by  cable  have  been  as  follows  the  past  week: 

Lon/ion. 

Wenk  eadini/ March  24.          Sat.  Man.  Tues.        Wed.  Thurs.        Fri. 

Silver, peroi    d.   30  1-16  30  SOVs  30H  30  1-16    30 

Consols,  new,  2,'.<;  per  cents..  90M  90M  90?^  90^^  90%         90% 

Feraccount 90  7-10  90  7-16  90  9-16  90  9-16    90H         90!^ 

V^ieuefe  Ken tes(  in  Paris)  fr..  99.35  99.27M  99.30  99.30  99.37H     99.32H 

/')Ana.eonda  Mining  Co 13J^  nVs  13H          13?^  13«         13W 

.Atch.  Topeka  &  Santa  Fe...  96  95K  95             96  95}4         95H 

Pjcf^erred 105K  106  105K  105  105  105H 

Baltimore  &  Ohio 113M  113.'s  112M  113^  113  IHJ* 

Preferred 99J4  99^  99K         99J4  99H         99i.4 

«;anadian  Pacific 176  17554  175M  176^  176H  176X 

<;iiesapeake  i  Ohio.. 59H  59H  58)4         59  58]^         5914 

Chvcfcgo  Great  Western 21H  21^  21             213^  21"^         2H<; 

flJhk-agoMilwaukee&St. P. .1813-4  181  179K>  180  179  17914 

JDenver&llioGrande,  com..  45)^  45Ji  44!^         45J^  45             45H 

PfRfcrred 893^  90  89             893^  893^         893^ 

Krie,  common... 44  433^  433^          43H  43!^          44 

First  preferred 79M  79H  79H         80  79Ji         793^ 

Second  preferred 69  693^  683li         70  6834         683^ 

J  llinois  Central 176  17534  175  175  1743^  176 

Louisville  &  Nashville 156>4  156H  1S4H  155  15434  154% 

Mexican  Central  ..  _ ...25)^  25H  2434         2534  26             25 

.VIo.  Kan.  <t  Tex.,  common..  37  30M  3554         353^2  S5H         36H 

Preferred 74  74  73             7334  733-^         74}4 

-"National  RR.  of  Mexico 41  41  40)<;         41!4  41             41 

.•N.  V   Central  &  Hud-son 151  151  150  150  14734  HS 

N.  Y.  Ontario  A  Western. __  5U«  51%  5014         52  51             52 

.Norfolk  &  Western,  common  90  '  90>i  893i         90H  H9H         89)4 

Preferred 9334  93  93H         93H  9334         93H 

Northern  Pacific 22434  ---  220  223  221  223 

/iPennsylvania  ...... ■..  71  70?i  70^h         70'4  70'4         71 

^Reading  Co...... 66)^  (>5H  65             65^  66)i         68 

al'-irst  preferred 4GH  47)5  46%         46'4  46H         46H 

(iSecond  preferred 5034  .50  50)5         5034  50)4         50H 

Hock  Inland  Co 27  ...  26?|         2734  27             27 

rioutheni  Pacific 6SH  CuH  67Jli         683-J  68)4         69H 

Southern  Ry,  common 423-^  415^  41)4         4214  41K         42 

Preferred 104)i  104  104  105  105  105 

I J  nion  Pacific,  common 15734  150J4  15634  157  15654  157?^ 

Preferred... 99  99  99             99  99             99 

^^  S.  .Steel  Corp.,  common..  423i;  41)^  40?'S         4l'A  40'4        41)i 

Preferred- 10954  lOSJi  108)f  108%  108)^  109 

Wabash    234  24  23              23)^  24              24 

Preferred 5m  .52  50)^         52)i;  52             52i4 

Debenture  "Bs" 83)15  83)<i  83H         83^2  8334         S4H 

a  Price  per  share.     I>  £  sterling  per  share. 


July  .   . 

AUgUHt- 

Sepfber 
October 
.Nov'bcr 
Dcc'ber. 
.lanuary 
Febr'ry. 

•I'otal- 


Cmninerciitl  iitid  pliscclUtiicotts  Jlcius 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 

.STATEMENT. — In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 


51.186,889' 
64.208,572 
58.143.285 
68,407.7.50 
.58,782,883 
62,084,608 
65,414.702 
63.034,102 


42.670, 

52,798. 

49,280, 

57,934 

57,901 

57,993 

00,787 

06,183 


039 
439 
970 
340 
844 
880 
010 
436, 


40,185,484 
48,.S4J.39C, 
45.900,9:iO 
,50,708,906 
,50, .493,921 
59,171,104 
.57.001,992 
48,721,595 


S 

.6.56. 

.'.'14. 


■30 
)!)0 

4)..".s.5..5;4(; 

4s  M):'..417 
4. 5.  :i  5  4,. 507 
4.5. L'MI. 4.57 
42, .508, 006 1 
:J8,I80,015| 


14. ,538, 880; 
17,507,282, 
17,0.30.037, 
17,869,507 
15,883,304. 
16,255,886j 
18,703,72 1 1 
16.322.548 


12,991.148 
15,015.971 
1.5.042.410 
1.5.904,940 
14.701,700 
1:5.938.399 
15, 84s. 906 
14, .597, 442 


491,262,791  445,566,564  407,529,328  :«9,9C3,71Sjl34.111,291jll8,040,932 


The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Gold  Movement  at  Xew  York. 


Month.  I 


Imports. 


Exports. 


1905-06. 


1904-05.         1905-00.         1904-05.    I 


Silver — Netc  York 
Imports. 
1905-06. 


July  . . . 
August. 
Sept'ber 
October 
Nov'ber 
Dcc'ber. 
January 
Febr'ry. 

Total. 


$ 
469,424 
413,224 
1,881.930 
7,455,721 
261,740 
376,927 
290,015 
266,134 


S 

155,3,69 
243,588 
455,4-281 
,384,045 
935,. 369 
,312,4371 
314,1961 
610,959 


1.041, -294 

127,900 

285,100 

95,320 

175,000 

280,370 

1,043,875 

2,589,500 


S    I 

.535,552 

8,283,022 

1,2.56,.345 

3, .323,996' 

20,438,880 

8,138,962, 

15.008,907  < 

14,647.630 


484,575 
173,883 
1,'231,833 
463,523 
281,057 
343.559 
577.062 
360,429 


Exports . 
1905-06. 


11,415,121'     5,411.391       5,638,389    71,593,306      3,915,921 


2.781,016 
3,676,154 
4,774,166 
3,224,823 
2,766,754 
4.090,875 
7,120,032 
5.054,276 

33,488,096 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  oj  Company. 


Per 
Cent. 


Railroads  (Steam). 
Chicago  Burlington  &  Quincy  (quar.)_. 
Pitt.sb.  Youngstown  &  Ashtabula,  com- 

Preferred   

Reading,  .second  preferred 

Utica  &  Black  River 

Street  Railways. 

Cincinnati  Street  Ry .  (quar .) 

Cleveland  Electric  Ry.  (quar.) 

Presidio  &  Ferries,  San  Fran,  (monthly) 

Rochester  (N.  Y.)  Ry.,  pref.  (quar.) 

St.  Jos.  (Mo.)  Ry.  L.H.&P.,  pf.  (quar.)i 

Washington  Water  Power.  Spokane(qu.) 

Trust  Companies. 

Franklin,  Brooklyn  (quar.) 

Guaranty  (quar .)-. 

Mercantile  (quar.) - 

New  York  (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  19). 

Washington  Trust  (quar.) 

Banks. 

Chatham  National  (quar.) 

Commerce.  National  Bank  of  (quar.)-. 

Hanover  National  (quar.) 

Manufacturers'  Nat.,  Brooklyn  (quar.) 

Park  National  (quar.) 

Miscellaneous. 

American  Caramel,  com.  (quar.) 

Common  (extra) 

AraericamChicle.  com.  (monthly) 

Preferred  (quar .) 

American  Locomotive,  pref.  (quar.) 

American  Sewer  Pipe  (quar.) 

American  Shipbuilding,  pref.  (quar.) 

American  Type  Founders,  com.  (quar.). 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No .28) 
Cent.  Coal&Coke.com.(quO  (No.  22)-.- 

Preferred  (quar.)  (No.  51)-. 

Chicago  Telephone  (quar.) 

Electric  Boat.  pref.  (quar.) 

Hall  Signal,  com,  (quar.) 

Preferred  (annual) -. 

Hecker-Jones-Jewcll  Milling,  pref 

Hudson  River  Telephone  (quar.) 

International  Nickel,  pref.  (quar.) 

Mexican  Telegraph  (quar.) 

Montana  Ore  Purchasing.. 

National  Carbon,  com 

New  York  Dock,  pref 

Procter  &  Gamble,  pref.  (quar.) 

Standard  Milling,  pref -. 

Teftt-Weller,  pref.  (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Union  Switch  &  Signal,  com.  (quar.)  — 

Preferred  (quar.) 

Union  Typewriter,  com- 

First   preferred 

Second   preferred — 

U.S.  Finishing,  pref.  (quar.)  (No.  27)- 

Westinghouse  Air  Brake  (quar.) 

Extra    

Westlnghouse  Elec.&Mfg.,  all  stk.(qu.) 
Westlnghouse  Machine  (quar.) 


When 
PayaJble. 


1% 

2y2 

3>A 

2 

3)4 

VA 
IH 
20c. 
134 
IH 
1% 

3H 

5 

5 

5 

4 

8 

3 

4 
2 
3 
3 
4 

'I 

1?! 

I 

iM 

\H 
IV2 
iM 
2yi 
•> 

1)4 

6 

4 

1)^ 

13^ 

2yi 
sio 
1 
1 

2 
1 

134 

IM 

2 

2)li 

3 

3y, 
4 

IH 
2  A 

2)4 
2H 
2)4 


April 
.\pril 
I  April 
May 
JMch. 

April 
April 
iMch. 
April 
j.\pril 
I  April 

(Mch. 
iMeh, 

April 
iMch. 
I  Mch. 

April 
[April 

i.\pril 
April 

;  April 
April 
April 

May 

May 

April 

April 

April 

-\pril 

April 

April 

April 

April 

April 

April 

Mch. 

.April 

April 

April 

Mch. 

April 

May 

April 

.\pril 

April 

April 

April 

April 

Mch. 

Mch. 

April 

April 

April 

.April 

April 

.\pril 

April 

.\pril 

April 

April 


Books  Closed. 
Days  Inclusive. 


2  Mch.  30       to 
25  Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 


April  2 
April  14 
April  14 
April  23 


Holders  of  rec.  Mch.  16 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 

Mch.  25  to 

Holders  of  rec. 

Mch.  24  to 

Mch.  27  to 

Mch.  24  to 

Mch.  23  to 

Mch.  25  to 


Mch.  20 
Mch.  19 
Mch.  20 

April  1 
Mch.  31 
.\pril  1 
April  1 
.\pril    1 


Mch.  24 
Mch.  22 
Mch.  21 
Mch.  23 
Mch.  24 


to 
to 
to 
to 
to 


-April 
.\pril 

.\pril 
April 
.4pril 
April 


Mch.  31 


April  15 
Mch.  28 
Mch.  28 
Mch.  25 
April  7 
Holders 
Holders 
April  3 
April  1 
April  1 
Mch.  27 


to 

to 

to 

to 

to 
of  ree 
of  Tvt: 

to 

to 

to 

to 


April  20 
-VprU  2 
April  20 
April    1 

.VpVif  16 
April  10 
.\pril  15 
April  16 
-April  16 
April    1 


Meh.  28 
Mch.  28 
Mch.  25 
April  6 
April  13 
.iVpril    1 


to 
to 

to 
to 
to 
to 


April  2 
April  2 
Mch.  29 
April  15 
May  1 
April  13 


.4pril  5 
Holders 
Holders 
April  1 
Mch.  24 
Mch,  18 
April  1 
April  1 
Mch.  23 
Mch.  23 
Mch.  23 
Holders 
April  1 
April  1 
lOlMch.  31 
10  April    1 


to 
of  rec 
of  rec 

to 

tu 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 

to 

to 


April  15 
,  -April  2 
Mch.  31a 
April  12 
April  1 
Mch .  30 
April  10 
.-Vpril  10 
April  1 
-\pril  1 
April  1 
.  Mch .  23 
April  10 
April  10 
April  10 
April  10 


a  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stuck  fi . 
61  Hartforrl  CarpetCori).com  21 

2  Ft.Wa.vne&.Iaok.HU.  pf.l45H 
44  Providence  Giis  Co    216 

6  Hartford  Nat.  Hank.  .  .145 
20  Nal.  Hawk  of  Cominerce.lSeK 
10  Bank  of  America  .  .  .  -  ..503 
20  (iermaii  .\iner.  Ins.  Co. .  660)^ 
10  CiTinan  Alliance  lii.<;.  Co-30.5 
20  Citi/.pns'  (^ent .  Nat.  Hk  .140 
40  ;\IeichanI.s'  Nat.  Haiik.-.lOo 

1 0  Nat .  Park  ]?aiik . .    481  14 

.57  .Vmer.  Hard  UiihherCo.pf  80 
114  Ainpr.HardKiih'rCo.coni.   55 
25  Meichaiit,«'      Tni.st      Co., 

$100  each .SlOVi   per  .sh. 

50  People's  Tcloplione  Co.l 
25  Cobb    Vulcanite    Wire 'SIO  lot 
■  Co.  of  WiliniiiKton   _  I 

.3  Title  Guar.  &  Trust  Co.  .640 
73  Fourth  National  Rank. . -215V^ 

3  Central  Trust  Co 2215 


Stocks. 
50  United     N.    J.     RU.     & 

Canal,  guar 264 >i 

3150  Houston  Oil  Co.  of  Tex., 

coin   10 

85  Greenwich  Hank-.    .    -    .290 
30  Lawyers'  Mtsfe.  Co  180 

16  Ignited  States  Trust  Co.  1390 
5  Broadway  Tru.st  Co    . . .    165 K 
20  Central   Nat.    Bank,   To- 

peka,  Kan .SlOpersh. 

200  First  Nat.  Bank,  Topeka, 

Kan   .    -    -St   lot 

iSo?!rf.s. 
$•25,000  Tolura  Marq.  &  Nor. 
1{1{.    1st    4}4s,    1952,   Jan. 
1905,  coupons  on..  .    .  _  .8250  lot 
S207,0()0  Toledo  &  Ind.  Ry. 

1st  5s,  1928 60 

$1 .500  Univer.sitv  Club  2(1  5fi, 
1X17,  M.   &  S. 96 


Mar.  24  100(). 
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statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  .sliovvs  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
March  17.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  o£  N.  Y.. 
Manhattan  Co  _ 

Merchants' 

Mechanics' 

.\mcrica 

Phenix 

City 

Chemical 

Merchants'  Ex  . 

Gallatin 

Butch.  &Drov_ 
M<Hh,&Traders' 

Greenwich 

.American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

N'orth  America 

Hanover 

Irviiis 

Citizens'  Central 

N'assan 

Market  AFulton 
Shop  &  Ijeather 
Corn  Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

X.  Y.  Nat.  Ex_ 

Bowerv    

.\.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue  .. 
German  Exch.. 

Germania 

Lincoln 

Garfteld 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N.,  Bklyn 

Liberty  

NY.  Prod.  Ex. 

New  Amster 

Astor    _ ,  . 


Capital. 


Total 


2,000,0 

2,050.0 

2.000,0 

3.000,0 

1,500,0 

1,000,0 

25,000.0 

300.0 

600,0 

1,000,0 

300,0 

700.0 

500.0 

5,000.0 

2.''..000,0 

3.000.0 

422.7 

4.50,0 

200,0 

2,000,0 

3.000.0 

1.000,0 

2.550.0 

500,0 

1.000.0 

1.000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3.000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200.0 

300.0 

1,000,0 

2,50,0 

1,000,01 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus.      Loans.        Specie.     Legals. 


2,729,2 
2,590,4 
1,413,1 
3,415,5 
3,867,7 

286,6 
18.771,7 
7,800,5; 

396,7i 
2,284,9 

142,5: 

376.7 

605.. 5 

4, 502, 5  i 

12,540,2 

4,380,7 

665,7 
1,053,4; 

442,7 
1,931, 2| 
7,2S7,8i 
1,095,5' 

678, ()j 

,331,3 
1,383,8: 

487,5' 
3,390,91 
1.112.3 
6.755.1! 
7,459.1 

118. i; 

2.928,5 

1,591,8 
17,351,01 
912,41 
775,1: 
824,4; 
550,8 

5,284,9 

1,753,41 
762,2 
904,4 

1,492,4! 

1.291,ll 
425, Si 

1,618.71 
769,8 

1.057,6: 
6.38,91 

2,122,0' 
544,4; 
607,51 
651,1 


16.782,0 

22.626,0 

11,206,1 

18,192,0 

22,047,7 

6.832,0 

149,769,1 

25,676,8 

5,094.8 

8,485,0 

2,411.2 

5,940,0 

4,961,4 

28,120,6 

138,191,8 

21,099.8 

3.132.9 

6,074,9 

2,172,2 

13.833.3 

46,979,8 

7,852,0 

18,125,6 

3,. 5.58, 8 

7.069, 

5,012,9 

31,1.30,0 

9,181,8 

24,079,0 

73,877,0 

1,206,9 

17,369,0 

10,538,0 

85,967,0 

8.934,9 

3,336,0 

4,854,9 

4,048,5 

47,106,1 

10,035,9 

3,153,2 

3,169.6 

13,771,2 

7.753.9 

2,974,6 

10.5.38,8 

4,168.0 

It),  196,0 

4,312,0 

10,354,7 

5.843,7 

5,847,3 

4,436.0 


2.446,0 

4,804.0 

2,405,8 

3,134,0 

4,019,5 

1.323,0 

27.459,0 

4,791,4 

686,0 

1.075,3 

602,8 

904.0 

786.0 
3.064,4 
19.669,1 
3,088,4 

4'26.2 

820,8 
97.3 
1,954,5 
8,.342,7 
1,510,1 
3, .384,0 

448,6 
1,015,8 
1,220.1 
6.112.0 
1.478.5 
3,864,0 
16,641,0 

250,0 

2,285,8 

1,164,0 

15,675,6 

1,798,3 

421,0 
1,050,2 

672.1 

11,921,3 

2,316.3 

180,0 

481,8 
1,807,5 
1,904,5 

575,1 
1.261,0 

721,0 
3,212,0 

592,0 
1,5.39.1 
1.199,4 

970,4 

879,0 


U6.472,7  145.655,1  1025,432,4  180,451,7  77.630,6  1008.868.7  25.6 


1.474,0 

2,280,0 

1,168,7 

1,564,0 

2,142,4 

138,0 

8,356,3 

1,708,0 

594,4 

579,1 

82,1 

637,0 

445,1 

1,763,4 

9,912,8 

1.342.7 

380.6 

802,9 

624,6 

1,3.33,5 

7.126,7 

355,6 

1,238,9 

444,1 

672,9 

400,8 1 

3,491.0' 

403,6, 

l,370,0l 

5,261,0| 

128,4 

2,789.0 

1.626.0 

2.,387,5 

428,9 

203,0 

525,1 

190,2 

1,442,7 

648,7 

865,0 

761,4 

1,780,6 

280,3 

167,6 

761,8 

.390,0 

1,564,0 

518,0 

721,4 

410,3 

650.5 

236,0 


Deposits,  a 


$ 

14,814 

26,210 

13,841 

17,517 

23,720 

5,982 

133,617 

24,722 

5,225 

6,390 

2,664 

6,.397 

5,396 

20,191 

116,631 

17,523 

3,703 

6,215 

2,726 

13,126 

55,672 

7.561. 

17,951, 

4.040, 

6,764, 

6,347, 

37,027. 

9.20n 

21,1()S, 

85,153, 

1,432, 

19.298, 

11.092, 

71,672, 

8.057. 

3.626. 

5.908. 

3,935, 

53,196, 

11.278, 

4.200, 

5,734, 

14,923, 

8,187, 

3,045, 

10,047, 

4,478, 

18,922, 

4,467. 

8.486, 

6.669, 

6,900, 

4,308, 


Re- 

se've 


% 
,0  26.4 
0  27,0 

3:25  8 
,0:26.8 
7|25.9 
,024.4 
2;26 


26.2 

24.4 

25.9 

25.7 

24.0 

,0,22.8 

,4'23.1 

.5  25.3 

.5  25.2 

.l'21.7 

5  27.0 

,3;26.4 

.lt25.0 

.3127.7 

.0  24.7 

5  25.7 
4,22.1 
0125.0 
4  25.5 

0  25.3 

1  20.4 
0  24.7 
0,25.7 
2 '26.4 

4  26.2 
025  1 
7  25.2 

2  25.7 

0  17.2 

1  26.6 

6  21.9 
1125.1 
7!26.2 

3  24.5 
2,21.6 
8;24.0 

5  26.6 
5124.4 
8120.1 
0|24.8 
0  25.2 
0124.8 
7(26.6 
5'24.1 
3  23.4 
0  25.8 


a  Total  United  States  Deposits  included,  $11,868,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  17  190G,  based  on  average  of  daily 
resulte. 

We  omit  two  ciphers  (00)  in  all  cases. 


Cl 

Loans 

Legal 

Deposit  with 

Hanks , 
00s  omuted. 

Sur- 
plus. 

and 
Invest- 

Tender 
and 

Net 
Deposits. 

Capital. 

Specie. 

Clear- 

Other 

ments. 

Bank 

ing 

Banks, 

Notes. 

Agent. 

&c. 

N.  V.  City. 

linrnughs  0) 

Man.AHrx. 

$ 

S 

S 

$ 

$ 

$ 

$ 

$ 

Wash.  U'g'te 

100,0       154,4 

8.32.8 

12,8 

29,9 

93,0 

700,4 

Century  

200,0 

136,1 

1,087,0 

28,7 

46,3 

36.8 

30.5 

1,0,39,2 

Chelsea  Ex.. 

100,0 

75,2 

609, 1 

61.3 

21,4 

38,6 

147.8 

857,5 

Colonial 

100,0 

332,4 

4,010,0 

75,8 

318,7 

350,5 

184.9 

4,705.6 

Columbia . . . 

300,0 

379,3 

6,460,0 

310.0 

268,0 

434.0 

3.i 

6,824,0 

Consol.  Nat_ 

1,000,0 

1,064,9 

4,903,9 

601,1 

57,0 

421.7 

72,0 

3„509,9 

Fidelity 

200,0 

130,2 

1,020,5 

18,4 

56,7 

90,8 

1,032.0 

14th  Street.. 

600,0 

114,3 

4,762,8 

173,6 

327.9 

273,2 

21,6 

5.421.0 

Hamilton . . . 

200,0 

142,5 

4,614,7 

222.7 

182,2 

181,6 

210.0 

5,100,9 

.IelTor.son 

400,0 

435,2 

3,978,0 

14.2 

180,4 

220.4 

122,0 

3,810,5 

Mt.  Morris.. 

250,0 

161,4 

2,851,1 

151,7 

106,8 

.304,1 

,57,1 

3,409,0 

Mutual 

200,0 

285,4 

3,810,9 

22,5 

301.1 

147,2 

57,0 

3,929,6 

19th  Ward.. 

200.0 

224,9 

3,428.4 

25,7 

259,1 

312,4 

3,669,6 

I'la/.a _ 

100,0 

280,4 

3.907,0 

257,0 

207,0 

183,0 

4,269,0 

Riverside  ... 

100,0 

103,1 

1,701,8 

21,6 

136,2 

89,0 

119,3 

1,901,5 

State 

100,0 

1.186,3 

11,564,0 

756,0 

377,0 

1,02s. 0 

727.0 

13,,559,0 

I2th  Ward.. 

200.0 

1,59.3 

2,522,0 

31,0 

201,0 

207.0 

47.0 

2,948,0 

23rd  Ward.. 

100,0 

137,2 

1,819.3 

66,2 

177,9 

145.7 

117.3 

2.224,0 

(11  ion  Hxeh^ 

750,0 

668,2 

7,542,2 

27,3 

487,4 

219,0 

400.0 

7,265,0 

TnitedNat.. 

1,000,0 

182,2 

2,274,4 

217,9 

90,2 

109,6 

59.7 

1,309.7 

■Yorkviilo 

100,0 

.327,3 

3,207,3 

34,0 

296.4 

234,2 

141,1 

3.745;  1 

Coal  *  I.Nat. 

300.0 

■256,0 

3.231,0 

622,0 

156.8 

,533,3 

58.0 

3,810,5 

Metropolitan 

1,000.0 

344,0 

4, -251, 4 

257.7 

67.1 

317,8 

660.4 

4,'260,4 

34th  St,  Nat. 

200,0 

203,2 

1.229,2 

250,5 

23,6 

109,5 

5.1 

1,204,3 

Rat .  Pk.  Nat 

200.0 

107,1 

678,3 

128,9 

6,0 

102.3 

574,9 

linrnvgh  oj 

lirooklyn . 

ISorouKh   .    . 

200,0 

119,0 

2,394.6 

49,1 

170,3 

145.1 

90,0 

2,615,8 

IJroadway  . . 

150,0 

376,2 

2,694,5 

19,8 

206,0 

219,6 

80.1 

2,865,8 

lirooklyn  . 

,300,0 

164,4 

2,013.7 

1.34,8 

75,4 

235,1 

,58.8 

2,230,5 

vlfrs*'   Nat. 

252.0 

648,8 

4,351,2 

393,2 

157.4 

.505.0 

202.0 

4,698,9 

.Meohanios'    . 

1,000.0 

822,3 

9.765,8 

284,1 

499.0 

1,103.3 

164,7 

11. .390,4 

.NasHau  Nat. 

300,0      821,9 

5,693.0 

218,0 

437,0 

733.0 

5, ,8.56,0 

Nat .  City.   . 

300,0 

593.0 

3.210.0 

140,0 

281.0 

402,0 

io"o,6 

3.586,0 

Nortli  Side  - 

100.0 

202,9 

1,871.1 

26,0 

118.6 

53,9 

148,3 

2.001,4 

People's 

200.0 

326,4 

2. 165,9 

44,9 

1.52.3 

207,1 

137.2 

2,3.53,2 

1  nion ._ 

500,0 

444,2 

7,832.0 

206,0 

407,0 

439,0 

555,0 

8,745.0 

Jersey  City. 

First   Nat  . . 

400,0 

1.123.0 

4,607,3 

1.57,1 

292.1 

4,944.8 

513,0 

8.962,5 

II lid.  Co.  Nat 

250,0 

677,6 

2,602, 1 

87,4 

74.5 

161.4 

79,0 

2, '207.8 

'1  hird  .Vat. 

200,0 

314,7 

1,939,9 

58,4 

86,6 

415,4 

25,3 

2.209,2 

Hobnken. 

Ilrsl    Nat 

110,0 

563,  S 

2,662.9 

121,3 

28,8 

214,8 

142,4 

2,530.2 

Second  Nat  . 

125,0 

177,4 

1,423,8 

44,8 

.50,0 

60,5 

82,6 

1.454,2 

Tot.  Mch.  17 

12287,0 

14900,7 

141660,5 

0,380,1 

7.418,1 

16,113,3 

.5,619.9 

1548,53,5 

lot.  Mch.  10 

12287, Oi 14966,7 

141474,8 

6.204,0 

7.464.5 

l'2,628,5 

5,464.0 

151'2'28,2 

lot.  Mch.  3. 

12287,0,14966,7 

139849,5 

6.291,5 

7.432.9 

14.194,8 

5.771,7 

151227,2 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks . 

Capital 

and 
Sztrplus. 

Loans. 

Specie. 

Legais. 

Deposits,  a 

Circu- 
lation. 

Clearings, 

New  York 

Feb.  24.. 
Mch.   3.. 
Mch.lO.. 
Mch.  17.. 
Boston. 
Mch.    3.. 
Mch.lO.. 
Mch.  17.- 

Phila. 
Mch.   3.. 
Mch.lO.. 
Mch.  17.. 

$ 
261,433,8 
162,127,8 
162,127,8 
162,127,8 

41,656,0 
41,656,0 
42,936,0 

49,530,0 
49,530,0 
49.860.0 

$ 
1049,301,8 
1040,838,7 
1019,579.5 
1025,432,4 

180,118,0 
177,694,0 
179,383,0 

218.006,0 
217,268,0 
215,423,0 

S               $ 
185.637.2  80.063,2 
182,672,8  79.722,2 
178,668,0  78,278,7 
180,451,7  77,630,6 

15,446.0    5,216,0 
16,182,0     4,999,0 
17,275,0    4,384,0 

56,802,0 
52,649,0 
54,156,0 

S 
1042,298,7 
1029,545,0 
1001,932,0 

1008,868,7 

206,191,0 
200,833,0 
206,122,0 

248,797,0 
240,531.0 
241,718,0 

S 

50,787,2 
50,907,0 
51.438,7 
50,920,7 

7,303,0 
7,345,0 
7.359,0 

14,319,0 
14,274,0 
14,244,0 

1,898,357,7 
2,206,686,3 
1,840,536,8 
1.866,688,7 

162.867,9 
148,065,4 
158,277,4 

171.105,1 
139,189,3 
141.345,8 

a  Including  lor  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  alao 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
March  17  to  $2,477,000:  on  March  10  to  Sl.987.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  15  and  for  the  week  ending  for  general  merchandise 
March  16;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise.. 

Total 

Since  January  1 
Dry  goods 

General  merchandise.. 

Total  11  weeks 


1906. 


1905. 


83.477,9921 

12,460,S87j 

$15,938,879 


$162,951,222 


$2,562,587 
10.679,207 

$13,241,794 

$35,374,814 
127.679,351 


$163,054,165 


1904. 


$2,623,040 
10,443.486 

$13,066,526 

$30,994,646 
104,184,134 


$135,178,780 


1903. 


$3,362,888 
10.521.989 


$13,884,877 

$36,179,022 
99,844,122 


$136,023,144 


The  imports  of  drj^  goods  for  one  week  later  ■will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■ft^eek  ending  March  19  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK   FOR  THE  'WEEK. 


1905. 


$11,913,848 
100,823,262 


1904. 


$9,836,836 
100.694.556 


1003. 


$11,214,418 
107,380,897 


For  the  week 
Previously  reported 

_T0taMl  weeks $138.230.571  $112, 7,37, 110l$110,531. 392  $U8,595,315 

Note.— As  the  figures  ot  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  17 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS  AND   IMPORTS  OF  SPECIE   AT 

NEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

auux  Jan.l 

Great  Britain  ........     .   . 

'  $"27^,'i75 

225,000 

3,390.000 

10,000 

'  $1^047 

3.082 

18,756 

143 

France    ..   . 

$9,650 

Germany      . 

West  Indies 

77.350 

Me'cico 

67,976 

South  America 

284,773 

All  other  countries . 

64,908 

Total  1906 

esas'Ts 

551,000 
$680,740 

$3,652,375 

29,, 889, 071 

1,913.774 

$12,423,799 

442.000 

890 

11,318 

$23,028 

1,388,'291 

52.704 

'$2',f)i7 

9.315 

15,158 

129 

$504,657 

Total  1905 

2.204.506 

Total  1904 

4.273.643 

Silver. 

Great  Britain           .   _   .   

France    

Germany    

West  Indies 

$10 
41.004 

Mexico   

South  America 

.\1]  other  countries     .       _   

151.414 

314.692 

16,661 

Tot!il  1906 

Total  1905 

Total  1904                   

$680,740 
567,686 
618,512 

$12,878,007 

8,056,000 

11,288,576 

$27,219 

192,963 

1.632 

$523,781 
568,706 
172,286 

Of  the  above  imports  for  the  -week  in  1906,  $3,99.3  were 
American  gold  coin  and  $979  American  silver  coin.     Of  the 

exports   during   the   same   time    were    American 

gold  coin  and were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 


liixulUixg  and  FluauciHl. 


Spencer  Trask  &  Co,, 

Inveatmcnt    Bankers. 


We  transact  a  general  banking  liiisiiiess ;  sell  and  purchase  invest- 
ment securities ;  issue  circulars  describing  short-tenu  and  long-term 
liigli-grade  bonds;  execute  commission  orders  upon  the  Npw  York 
Stock  Exchange  and  in  the  tluancial  markets  of  the  leading  oitioB. 
We  also  have  special  representatives  in  all  of  the  principal  cities. 

Branch  Office,  Albany,  N.Y.    Willinm  and  Pine  Htn..  Npw  York. 


Moffat   &   W  h  i  i'  e  , 

OlumborH  New   York  ^tock  Exchanae. 
5  NASSAU  STRKKT,  UANOVKU  BANK   BUILUINO. 

OoalcrM  in  InTCNtment  Seeirrili«*H. 

COIMMlsmO'*    ORIIEIIS    E.XKCIJTED    VOK    OA-U    UNL.Y. 
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For  Dividends  see  page  670. 


Wall  Street,  Friday  Night,  March  2.3  1906. 

The  Money  Market  and  Financial  Situation. — .ScntimenL 
in  Wall  Street  has  aeain  boon  influonccd  more  or  less  this 
week  by  the  prospects  of  a  favorable  settlement  of  matters 
of  international  importance  now  under  discussion.  As  the 
week  closes  there  seems  to  be  a  growing  conviction  that  a 
satisfactory  agreement  will  be  entered  into  between  the  coal 
operators  and  miners,  and  that  the  diplomatic  representa- 
tives in  conference  at  Algeciras  will  accomplish  the  object 
for  which  they  were  appointed.  This  conviction  finds  ex- 
pression in  more  activity  and  advancing  prices  in  the  se- 
curity markets  and  in  easier  money  market  conditions. 

An  event  of  the  week  in  railway  circles  has  been  the  call 
for  a  meeting  of  stockholders  of  the  New  York  Central  to 
authorize  an  i.s.sue  of  $100,000,000  additional  stock  of  that 
company.  Although  it  has  been  well  known  for  some  time 
past  that  sooner  or  later  steps  would  probably  be  taken  by 
the  Central  to  finance  its  enormous  expenditures  for  addi- 
tional terminal  facilities  and  for  electric  equipment,  the  mat- 
ter has  not  been  much  discus.sed  of  late,  and  the  Street  was 
therefore  quite  generally  surprised  by  the  announcement. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  5J^%.   To-day's  rates  on  call  were  3@4^%. 
Prime  commercial  paper  quoted  at  5@53^%  for  endorse 
ments  and  5@5Y2%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £518,340  and  the  percentage 
of  reserve  to  liabilities  was  46.63,  against  47.55  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank  of 
France  shows  an  increase  of  6,225,000  francs  in  gold  and 
3,200,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation  

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve. 


1906. 
March  17. 


116,472,700 

145,655,100 

1,025,432,400 

50.920.700 

al008,868,700  Inc. 

180,451,700!lnc. 

77.630,600  Dec 


DiJJerences 

from 

previous  week. 


Inc. 
Dec. 


5.852.900 

518,000 

6,936,700 

1,783,700 

648.100 


258,082,300  Inc.     1.135.600 
252,217. 175. Inc.     1.734.175 


5,865. 125'Dec.       598.575 


1905. 
March  18. 


1904. 
March  19. 


115,972.700 

135.879.600 

1,127,678,400 

42.803,500 

1,174,438,100 

215,060,000 

83,703,700 

298.763.700 
293,609,525 


5,154.175 


115,572,700 
132.366.200 
998,918,800 

36,913,800 

1,037,013,700 

217,239,600 

69,324.400 

286,564,000 
259,253.425 


27,310,575 


a  511,868.500  United  States  deposits  included,  against  89,659,800  last  week  and 
$18,302,200  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $8,832,250  on  March  17  and  88,878,650 
on  March  10. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
fluenced by  a  pressure  of  .security,  finance  and  other  loan 
bills  and  by  a  moderate  demand  for  remittance.  Gold  en- 
gagements at  Berlin  $1,250,000  and  arrivals  from  London 
$827,305. 

To-day's  (Friday's)  nominal  rates  for  foreign  exchange 
were  4  83@4  833^  for  sixty-day  and  4  86J4@4  87  for 
sight.  To-day's  (Friday's)  actual  rates  for  foreign  exchange 
were  4  8255@4  8265  for  long,  4  8.550@4  8560  for  short 
and  4  8590(5)4  86  for  cables.  Commercial  on  banks  4  8210@ 
4  8220  and  documents  for  payment  4  81i^@4  823^.  Cot 
ton  for  pavment  4  813^@4  815^,  cotton  for  acceptance 
4  8210@4  8*220  and  grain  for  payment  4  823^(^4  82}^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19^a@5  19%  for  long  and  5  17i^@5  16%^  for 
short.  Germany  bankers'  marks  were  9414  @94  5-16  for 
long  and  94  13-16(^94%d  for  .short.  Amsterdam  bank- 
ers' guilders  ware   40a@40rf  for  short. 

Exchange  at  Paris  on  London  to-day  25f  13c.;  week's 
range  25f.  13^0    high  and  2.5f.  13c    low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling  actual — 

High 4  8275        ®   4  8285 

Low 4  o245        @   4  8255 

Paris  Bankers'  Francs — 

High 5  19Vf,d      ®   5  \9Vs 

Low 5  19^^a      (fH  5  19% 

Germany  Bankers'  Marks — 

High 94Ji  ©94  5-16      I 

Low 9414  ®   94  5-16(i    | 

Amsterdam  Bankers'  Guilders — 

High I 

Low I 

Less:     a  1-16  of  1%.     «f  1-32  of  1 

Plus:     A:  1-16  of  1%.     i  1-32  of  1 


4  8575 

4  8550 

5  IGVsh 
5  17^ 

9VA 
94  13-1 e 


-Short- 


-Cables- 


§4  8585 
•1  8555 

(ffl  5  WAa     I 
@  5  IGVah     I 

@  94  15-16d| 
.®  9i%d.        1 


14  8620 
14  8590 


4  8630 
4  86 


40 
40a 


t40l 
40d 
A  3-32  of  1%. 
J/.3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  12i/^c.  per  $1,000  premium.  New 
Orleans  bank  par;  commercial  25c.  per  $1,000  discount. 
Chicago  20c.  per  $1,000  discount.  St.  Louis  25c.  per  $1,000 
premium.     San  Francisco  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  limited  to  $35  000  Virginia  6s  def.  trust  rec.  at  26. 

The  market  for  railway  and  industrial  bonds  has  con- 
tinued narrow  and  lacking  in  important  feature  or  charac- 
teristic. Activity  in  the  Japanese  issues  in  this  department 
diminishes  as  they  are  steadily  absorbed  and  taken  out  of 
the  market,  and  the  investment  demand  for  other  issues  is 
still  decidedly  limited. 


The  relatively  active  features  have  again  been  in  the  in- 
dustrial group  and  include  Con.solidated  Gas,  which  have 
been  irregular  with  a  tendency  to  weakness;  United  States 
Steel,  which  were  steady;  Central  Leather,  practically  un- 
changed, and  American  Tobacco  i.ssues,  which  are  frac- 
tionally higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,. '500  3s  coup.  1908-18  at  104  to  10434 
and  $1,000  4s  coup  1907  at  1045^.  The  following  are 
the  daily  closing  quotations;  jor  yearly  ranqe  see  third  page 
follounng. 


Interest 
Periods 


28,  1930 reffistered 

28,  1930 coupon 

38,  l!>08-1918..ref?isterert 

38,  1908-1918 coupon 

38,  1908-1918,  small. coup 

48,  1907 registered 

48,  1907 coupon 

48,  1926 rejristeredj 

is,  1926 coupon 


Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
y— Feb 
Q— Jan 
Q— Jan 
Q  — Feb 
Q  — Feb 


Mar 

Mar 

Mar 

Mar 

Mar 

17 

19 

2U 

21 

'■ii 

-10334 

•10334 

•10334 

•I11334 

*  11.334 

•IO4I4 

•104141*104  . 

•IO4I4 

•li.4». 

i' 10334 

•  10334 

•10334 

'  111334 

•10334 

•10334 

IO4I4 

•10334 

•10334 

■1033, 

•102  "4 

•102', 

•102  "4 

•102 '4 

-103 

♦10334 

•10334 

•10334 

•  1 0334 

■10334 

•104\ 

•10434 

10438 

•10434 

•  1 04  '4 

•13134 

•13134 

•I32I4 

■1-12S 

•  1 32  u 

■13134 

•131'4 

♦132'4 

•  1 32  '4 

•13214 

Mar 
23 

•10334 

•104  >4 

•10334 

•1(I3»4 

•103 

•10334 

10434 

132^4 

I32I4 


•  This  1«  the  price  bid  at  f^e  tnornine  hoard :  no  saLf  was  ma'le. 

Railroad  and  Miscellaneous  Stocks. — There  has  been  a 
little  more  activity  in  the  stock  market  than  last  week  and 
a  decidedly  irregular  movement  of  prices.  Mondaj-'s  market 
was  weak  throughout  the  day,  a  long  list  of  stocks  declining 
from  2  to  6  points.  On  Tuesday  the  tendency  was  reversed, 
the  recovery  in  many  cases  fully  offsetting  the  declines  of 
the  previous  day.  Wednesday's  market  was  more  steady 
until  the  last  hour,  when  a  spurt  of  activity  and  a  sharp 
advance  in  a  few  i.ssues  took  place.  On  Thursday  the  market 
was  inactive  a  considerable  part  of  the  day,  but,  led  by 
Reading's  advance  of  4  points,  prices  generally  went  higher. 
To-day's  market  was  the  most  active  of  the  week  and  in 
most  cases  prices  continued  to  advance. 

Reading  has  been  the  conspicuous  feature  of  the  railway 
list.  It  declined  3  points  on  Monday  and  subsequently 
advanced  over  73^  points  on  transactions  aggregating 
a  large  amount.  North  Western  advanced  9  points. 
Great  Northern  and  Northern  Pacific  continued  the  do'vsm- 
ward  movement  noted  last  week  although  both  recovered 
substantially  to-day. 

Amalgamated  Copper  has  been  by  far  the  most  active  of 
the  industrial  li.st.and  irregular,  as  usual.  Anaconda  de- 
clined 10  points  early  in  the  week,  more  than  half  of  which 
it  has  recovered.  The  movement  of  other  issues  in  this 
group  has  been  relatively  unimportant. 

For  daily  volume  of  business  see  page  682. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending   Var  23 
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Week 
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4110 

50 

10 

3r- 

31.72S 

, 8.000 

6.325 

5  5.I.. 

300 

100 

2.  (1 

20 

25 

100 

300 

16 

3(1 
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7110 

1.000 

1.200 

1 
Sange  for  week        | 

1 

Bangs  since  Jan  1 

Lowest 

Highest     ' 

Lowest 

$■>  ^  Jan 
v6    Jan 
85    Jan 
30    Mar 
lOBSg-Ian 
"sFeb 
4'«Mar 
10c  Mar 
15c.  Mar 
6u    Mar 
162    Jai> 
104     ,\1  al- 
io ^i^jMiir 
79     1  an 
$5 -00  Jan 
6    .Mar 
78  "-J  Jan 

9()    Jan 

6>2Mar 
9    Jan 
60  Jan 

Highest 

Alice  Mining 

$3  05Mar2 1 

26    Mar  19 

85i4Marl9 

31    Marl9 

il0'-2Mar;3 

iflMar  1 1 

478^■.all9 

20r.Mar23 

1.  c.Mar23 

6    wMar2< 

177    Mar21 

1  ■  4    Mar2 1 

103>uMa!l9 

8  34 Marl 9 

$534  Mail7 

6  Mar.':^ 
82'-,;Marl7 

96    Marl  7 
$.-fV2Marl9 

7  Mar'.'l 
11     Mar21 
60»«Mar21 

$3  nSMar.'l 
28'<2Mar23 
8  i'.  Mar  19 
30    Marl** 

111    Mar23 
34Mar23 

30c.  Mar  19 

19s,cMarl9 

&■>  SiMar'-'S 

177    .Mar21 

101     Mar2l 

lii3>2Mail9 

8i34Marl9: 

.'S534  M  ai  1 7 

10    Mar23 

82'<2Marl7 

97iaMar'^3 
$3s.Marl9 
7'-.Mar21 
1134Mar21 
62 'i  .Mar  17 

$6    Jan 

Amer  Beet  Sugar 

rrefe.rred 

Ann  Arbor 

,16    Jan 
89  Hi  Jan 
30    Mar 

Anno  Merchants,  l8t  pref 
Atcb  Top  <fe  S  Fe  rights. 
Atlan  Coast  Liu    rights 
Comstock  Tunnel 

1st  4S 

Disti  ling  of  Anier,  pref. 
Ea.stman  Kodak 
r+eneral  Chemical,  pref.. 
Illinois  Cent  leased  linos 
TntHrnat  Steain  Pump.pt 

Iron  Silver  Mining 

Kings  &  Pemb  oke 

N   Y  Di>6k,  pref 

RR8ecurifie«  111  Cent'I 

ptiick  trust  certificates 

Standard  Minln  g 

Teiin  ssee    oal  rights... 
Vulcan  hetinning 

Preferred 

111    Mar 

34  Mar 

5»4.Mar 

41  )c  Mar 

30c.Mar 

62'-2Mar 

177     .Mar 

10634  Feb 

105    Feb 

8534  Jan 

$5  34  Mar 

10    Feb 

83    Jan 

98    Jan 

$500Jan 

8    Mar 

16 '4  Jan 

63>4Mar 

Outside  Market. — Quiet  conditions  have  ruled  in  the  out- 
side market  this  week,  trading  being  dull  and  listless  and  at 
declining  prices.  Sales  of  industrial  issues  have  been  un- 
usually light,  the  mining  section  sharing  in  the  general  dul- 
ness.  Transactions  in  Nevada-Utah  have  been  the  heaviest 
in  the  copper  group,  the  price  dropping  from  5 5^  to  4J^  and 
recovering  to  53^,  the  close  to-day  being  at  5.  Butte  Coali- 
tion Mining  has  been  weak,  declining  from  35  to  323^,  re- 
gaining part  of  the  loss  in  a  rise  to  33^,  with  the  final  sale 
to-day  at  32 j^.  Nevada  Consolidated  Copper,  from  the  top 
price  of  20  reached  last  week,  sank  to  173^.  It  reacted  to 
185^  and  ends  the  week  at  17  J^.  United  Copper  common  is 
also  prominent  for  the  extent  of  the  loss  sustained,  the  stock 
opening  the  week  fractionally  higher  than  last  Friday's 
close  at  673^  and  falling  to  64^4.  It  grew  firmer  as  the  week 
advanced,  rising  to  663^,  with  the  close  to-day  at  66.  The 
preferred  sold  at  102.  Utah  Consolidated  Copper  weakened 
from  S\li,  last  Friday's  close,  to  27M,  recovering  to  293^ 
and  ending  the  week  at  this  figure.  Outside  of  the  copper 
stocks,  activity  has  centered  largely  in  Manhattan  Transit, 
about  42,800  shares  changing  hands,  the  price  advancing 
from  Z}/i,  the  week's  opening,  to  5,  the  close  to-day  being 
at  the  high  figure.  Standard  Oil  dropped  from  661  to  652, 
recovering  to  655.  Interborough-Metropolitan  common  has 
been  weak  and  irregular;  from  5134  it  has  fallen  to  50.  The 
preferred  fluctuated  between  86  J^  and  873^,  ending  the  week 
at  87.  Chicago  Subway  from  4934  dropped  to  4834  >  recovered 
to  493^  and  closes  at  49. 

Outside  quotations  will  be  found  on  page  682. 
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March  17 
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NEW  YORK   STOCK 
EXCHANGK 


KnilronilN. 

\tcli.  Toi)eka<fcSanla  Ft 
Do  "  pref 

Atlantic Coa,.st  Lino  KR.. 

Baltimore  <fe  Ohio 
1)0     pre! 

Brooklyn  Rapid  Transit . . 
Biittalo  &  susqiie,  pref... 

/  'anadian   Pacitic 

^    anada  Sontliern. 

Central  of  New  .Jersey.. . 

Chesapeake*  Ohio 

Chicago  <fe  Alton 

Do    pref 

Chicaj;o  (+real  Westei'ii.. 

Do    4  p.  c.  debenture.- 

Do     5  p.  c.  pre!.  "A"  .. 

Do    4  p.  c.  pret.  "B"   . 
Chicago  Milisf.  &  St.  Paul. 

Do    pref 

Chlcaeocfe  Xorth 'Westerr 

Do    pret 

Ghic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

CUioaKO  Union  Traction. 

Do    pref 

Cleve.  Cin.  CJiic.  ife  St.  L. 

Do    pre! 

Colorado  &  Souiliern 

Do    lat  preferred 

Do    2d  preferred 


Delaware  &  Hudson  .. 
elaw.  Lack.  <fc  West'n 
Denver  <fe  Kio  Cirande... 

Do    pref 

Detroit  United 

Duluth  So.  snore  &  Atl. 
Do    pre! 


L'^rie. 


Do    1st  pret 

Do    2d  pref 

Evan.sv.  &  Terra  Haute. 

Do    prei 

Great  Norlliern,  pret 

uireeu  BuyifcW..deb.  clt.A 

Do  del),  ctf.  B 

Havana  Electric. 
Do    pref 

Kecking  Valley  ... 
Do    pref 

illmois  Central... 
owa  Central 

Do    pref 

Kanawha  &  .Michigan.. 
C.Ft.S.€fcM.,tr.  cts.  ptd 
Kansas  City  Southern  . 
Do    pief 

Lake  Erie<fe  Western... 
Do     pret 

L.  Shore  ife  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Kievated... 
etrop.  SecuT.,  sub.  rec. 
Certificates  of  ileposit.. 

Metropolitan  Street 

Certilicate-i  ot  deposit.. 

.Mexican  Central 

Michigan  Central 

Minnuapulis  <&  St.  Louis 

Do    pref 

Minn.  S.  P.  &  s.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  PaciUc 


tiau6  01 

the 

Week 

stiare!~ 


Hanqe  lor  year  lUuii 
Chi  basis  01  l()()-sh.arelot> 


XJ  asli.  Chatt.  &  St.  Louis 
ly  at.of  Mes,  non-cum.pl 

Do  2d  pret 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic,  cfc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Uartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  <to  Western 

Do    adjustment  pret. 

Northern   Pacitic 

ijacilic  Coast  Co 

C   Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Patsh.  Cin.  Chio.  <&  St.  L. 

Da    pret 


Reading 
la 


«66       ^^ 
46I4    46 '4 

\^o      185 
23  4a    23',, 
55 '2    56 
6634    6814 
'117  4i  118 
•40  42    40  V 

102      102 
96        96 


53,^^2( 
1,6,-) 


102     .Mar. 'I   106     Jan    3 


3, .1(10  tl54  Marl'.i  167'8Jan2li 


9, -'01 

1111 

8'J,565 

4i",8'->Y) 

JOIl 

1.600 

24,450 

20U 

2,40. ■ 

71IS 

1,2; 

2,200 

45,7o., 

20: 

21,4011 

700 

5  35 

201 

500 

ini'io 

9,301 
1,200 

13",.M>0 
3,701 
5,001 
2,100 

MW 
2,400 

300 

115 

2,'>i( 

6,20( 

46,450 

3,015 

870 


15,200 


St  pref 

2d  pref  

Rock  Island  Company 

Do    pref 

St.  JosephttoGr'd  Island. 
Do    Istpref 

Do     2d  pref 

St.  L.€feS.Pr.,  1st  pref.... 

Do    2d  pret 

C.&  E.  I. com  stock  tr  ctfs 
St.  Louis  Southwestern.. 

Do     prol 

Southern  PaciUc  Co 

Do    pref 

Southern  v.tr.  cfs.  stmpeu 
Do    pref.        do 
M.  dt  O.  stock ir.  ctfs 


32 '4     3  3  34 1      3<         3<''arexas<te    Faoilic 


Lowest 


8>^'\  Mar   i 


250 

183 

189 

12 

28 


.Mai 
96      .Mar    ( 

73  \  Pel)  ■  7 
s.'     Jan  l^. 

167  '.  .Mar  5 
67 '8  .Mar  5 

212  Feblii 
54-4  Mar  5 
30     .Jan    4 

74  42  J  an  10 
20-2  l''eb2' 
84 14  .Mar   2 

75  Jan  10 
34 '2  Jan    4 

172  i-i  .£.11  21 
18242  Mar2l 
220     Jan    4 
Jan  15 
Mar  !~ 
-Mar  2. 
Feb  j;-; 
Feb  -3 
5     Marl 
164j.vlarl 
96     .Mar 
115-8  •■■.•0  2 
29 12  Jan    4 
68     Jau    5 
48     .Mar  J 
202     .Mar  : 
440 14  iMml' 
38     Jan    4 
8618  Mar  I 
.1:93 '4  Jau  11 
16 '8  Mar 
36      .Mar   i 
41  Is  Mar  ."• 

76  Mar2i 
66i8.Uar21 
75  Jan 
88      h>b 

283     Jan 
9- '•2  Jau  1- 
1978  Jan    - 
33  "8  Jan  19 


5  117  Jan  27 
99 42  Jan  5 
9  4'e  Jan2- 
87      Feb    -■ 

17734  Jan  19 
70s  Jan    8 

231 42  Jau  -I'Z 
6  'I4  -Ian  - 
38 '4  Jan  15 
80-'8Janl2 
23''8  Jan  -o 
86 -2  .i  ail  17 
80  Jau 31 
39 '8  ,)au  1'^ 

193     Jan  ; 


196 

240 

25d 

198 

02 


200 

loo     ,  .  , 

400  113 Is  Feb 


150 

3,995 

1,000 

1,000 

367 

900 

500 

1,400 

3U0 


Higiiest 


96'8Janl3 


Jan  2- 
Jan  15 
Mar23 
Jau  15 
Jan  15 
18 '4  Jan  19 
42  '^  Jan  - . 
1334  Fe  020 
46 's  Feb2i 
109 'b  J  aula 
118  Jan  23 
37  Jan  '-4 
73  Feb  9 
56'4  Jan  12 
:29-jjaul8 
474 J4  H'eO  - 
51 '8  Jan  26 
91  42  Jan  2- 
'02  Feb  9 
22 'g  Jau  11 
45  .Ian  11 
oO'aJanlO 
83  Jan  i5 
7638  J  an  16 
76     jan    2 

»8  ceo  6 
348  Feb  9 
92 '.,2  Jau  -- 
'.^3  S2  Jan  19 
40      i,^,u 


tiaiiye    'or  I'reeious 
YeardUOs) 


/.nwesi       Hirj/iest 


77i4Janl5    8412  Jan  30 


_    93 1.J  Mar 

5  16j  Mar  'o  1 
29 18  J  an  2 
56  Marl9 
52  Mar  7 
82  Jan  29 
28  Mari'.- 
5734  Mar2o 
34  Feb 2^ 
4o7  4iMarl3 


100 

53,709 

400 

100 

3,700 

1,223 

1,5  00 

11,520 

13  i 

400 

7",32Vl 
2,700 
9,525 
9,0Ju 
91,000 


60u 

100 

43,250 

6,7oO 

5uO 

583 

6,5  ov 

1,300 

1'.' 

41,800 

4oO 


59,450 

iOu 

300 

lOu 

605,30 

200 

200 

8,210 

2,0t<0 


119     Jau 
96 '8  J  an 
«2     Jau J  2 
34'4  Jaul2 
63  '4  J  an  1 3 
68     Jan 
84 '•2  heb 
373b  Jan 
71     Jan    - 
■44  "s  Jau  12 
92i2jau-5 


13U 
1,700 

i",3'ou 

2,1 0^ 
o5,4i/o 

1,26- 
80,49., 

2,367 
li.O 

fi.  100 


67%  Jan    4 

144     .Mar  .') 

155     F'eb28 

65     Feb-f< 

70I4  .>lar  2 

111  veil. I 

112  Mar. 6 

2312    ilHf     5 

l-iO      Jiarl9 

'3  42Mar22 

9.      Feb    I 

l4142Jau    4 

170     .Mar   1 

t'-i^     Mar  u 

68     Feb2.-> 

93      Mar  1 0 

142     Feb2^l 

3  7'4  Feblu 

19=8  Mar  2 

14i-,Mar2, 

■'9      Aiai    5 

11.9     Jau  15 

81     Mar   1 

i97     Jan    2 

'''8  42  -Mar  o 

81      Feb2o 

9018  Mar 

i99     Jan    6 

i03     Jan  10 

i  05     J  an    6 

105  Uj  Jau  10 

13658  .\lar21 

3:«     Mar  5 

loo     .Mar   o 

i2o  iiar  t 
89  "..i  Alar  1 
96-^  Jan  ^ 
2338 Jan  3 
Oi.'aJan  4 
■'ii  i'eu2i 
62  ^  Jan  2 
30  juiar 
60  i-e0  26 
45     Febi 

i9^^  Jau 
^0'4  Jau 
"3  ,jau 
64  s,  Mar 

ni      I'eO- 
35 3^  Jau 
99      I- CO  17 
96     Mar -3 
3234  Jan    4 


7739  M:'> 
ii'.l     Jan 

120     Jan 

1004?  Jan 
91  Mai 
56'8  iM!i\ 
81      Dec 

13034  Jau 
67      Nov 

190  j^hl^ 
45  42  Mio 
.>0      Dec 

75  Oct 
17  42  M;.v 
83-'4  .Mhn 
i;o  J'ne 
29      Mai 

168 'g  .Mil 

iS2  4)  Jan 

filflOVfiJ'ue 

j34     Jan 

150      Jau 

195     Jan 

734  Jan 

17  'a  Jan 

6     J'lii 

3034  J'ly 

90     Jan 

115  "-4  J'ly 

22 14  Jan 

52      May 

32  4iMay 

17842  .Ma> 

i35     Jau 

27i4Ma> 

S3 '4  .May 

76  42  Jau 
1134  May 
21  May 
37  42 -May 
7478.Ma> 
55  42  Jau 
63     J'ly 


81^4  JaalO 
156  42  Jan  19 

162  Jan -6 
75  >•;  Jan  15 
'3      .\,ar 

127     Jan  16 
I16  lb  Alar 

26-8  Jau  19 

149      len.. 

84-4  Jan  11 

00 '4  Jau 

163  Jau  10 
18334  Jan  x_ 

40-8  Jan  12 

'4 -b  Jau  IS 

IO634  jau-0 

149'.2jaul2 

4 1     Marl  4 

■^1/4  Feu  24 

156^4jau    8 

'2  -J  Jan  2. 

'-0  „ Jau 27 

9^34  Jau    9 

-^4 '8  Jau  19 

" '  1  J  an  -  ■ 

9' "J  Feb    1 

9t>     Jau    6 

2^>-''2  del;14 

"^l-iJ  Jau  -ij 

106     Jan  29 

122  '4  Jau  2u 

'47-..2jan2  . 

4b- Jan  i5 

87     Jan  24 

l'.'8  42Jan  2.1 

■1:164  Jau  -3 

96     Jan  ■/- 

^-     Jan  -0 

■33  'b  b  eb    o 

^^'■'BFeb   0 

'.^7     Jau  12 

69  4  Jan  12 

40     Jau  12 

72  ■>  Felj    u 

51 '4  Feb    o 

9y     Jan    3 

2/  '6  Jau  »9j 

61      Jau  15, 

1 2  •„  J  au  - 

>  118 '8  Jan  19 

4  ■  'o  Jau  26 

.03     Jau  16 

99  >...  Feb    3 

39'*..iau  24 


Nov 
Jan 
Feb 
.Ma\ 
Ai)r 
Ju 


se^e-Tan 
90  Jau 
15234  Jan 
-4  May 
50  May 
29  42  May 
81-''8J'iie 
22>8.Ma> 
52  Jau 
28 14  J'ue 


9338  Mar 
05  Eg  .Sep 
70  Apr 
17  Aug 
00  Aug 
9 1  'o  Nov 
91-V  May 

177i8Sep 
7434  Aug 

235      Oct 

60  's  .Mar 
44 "12  -Mar 
^334  Apr 
25  "s  Mar 

89  Sep 

7842  Sep 

3742  Apr 

18742  Apr 

L92  42  Apr 

249     Jan 

26542  Feb 

225     Jaa 

230     Jan 

20    J'ne 

42  42  J'ly 

13 '8  Feb 

54  Feb 
111  .Mar 
1213,  Mar 

301s  Apr 
69 's  Deo 

55  Dec 
24034  Oct 
498  42  Oct 

393,  Dec 
91 14  Dec 
96  42  Deo 
2234  N^OT 
4634  Nov 
52^4  Aug 
85I51  Aug 
783b  Aug 
76      Aug 

96  Aug 
336     Apr 

90  Jan 
24  42  J'ne 
3842  Deo 
«2     Dec 

12142  Deo 

97  '4  N  ov 
183      Sep 

32      Feb 

61  Dec 
5834  Deo 
87  Oct 
3614  Deo 
70  Feb 
47  Hi  Deo 


91     J'ne  106     Alar 


J 290  Jan 

50  42 -May 

cl3442Jau 

161      Aiay 

68^8  Nov 


114     May 


18 '4  May 

{130 

J'n< 

56  42  Jau 

86 

Jau 

89  4< 

Jau 

148 

Jau 

24 

Alu> 

56 14 

.May 

94  4i 

May 

13  7 

Jau 

33ifl 

.Ma\ 

1734 

J  ut 

13634 

May 

42 

Jau 

114 

J'ly 

74 

Ma> 

ayi'4 

Dec 

403fl 

Jau 

76 

Alui 

91  Is  Feb 

165 

Api 

7  8 '4 

Jan 

loo 

Jan 

85 

Jau 

131 42  May 

27 

Jan 

70 

At  ay 

105 

Feb 

c79 

Jaii 

90 

Ma^ 

si 

Juu 

213, 

l)n 

6042  Nov 

12 

J  ut 

46  42.Ma\ 

20 

J'ne 

67 
45 

li5 
20 
55 
57-3^ 

1 1534  Jau 
sH  iMay 
95  .\pi 
97  A  pi 
2.t  'i  .Vin 


Dec 
Di-i 
Jau 

Al  a . 
N<>\ 
.M  av 


350  Mar 
7  3 '8  Not 
.•;T-'a  .--ep 
17i.-  i'eb 
91     Mar 


133      Aug 

26  Mar 
156     Aug 

8434  Oct 
106  Oct 
145  Dec 
173      Deo 

39  42  Nor 

73  Aug 
llo'g  .Mar 

158      Ape 

45     Jan 

24  42  Jau 
I6734  .Mar 

7  6  "4  Deo 
122  Si  Jau 

95  Deo 
(216  Sep 

64  Mar 
88  42  Mar 
•Hi      Aug 

21642  Aug 
.l)J'4  Oct 

108  teb 

109  Oct 
US      Aug 

4834  Apr 

8734  siar 

112     Mar 

143^4  Nov 

97     hep 

101  Nov 
3  7  '8  Jan 
85      J  an 

25  Dec 

65  Dec 
Ho  Dec 
si "4  Alar 
73  42  Mar 

194  42  .lue 
-  V  42  J  an 
liti  ,>  Apr 
72'«  I't-b 

122 '4  Dec 
3S      Sep 

1 02  -.2  Sep 
1 00  '•i  .\ug 

41      Mac 


BAMKb   AiND    ii:iL;.^T   CUMi'ANlES— bKOKEiiS'    C^UOTA  riON.S 


ItuuUn 
NKW    YORK 

A.otna 

A.merica1  ... 
Anier  b.xcli.. 

Astor 

Battery  Park 

Boweryl  

Butch'.s<ft  III 

Century  1i 

Chase  

Challiaiu 

Chclsf-nKv,' 


Mm 

jiiit. 

205 

215 

t5l'3 

255 

265 

650 

750 

130 

140 

325 

i7'i 

ISO 

175 

185 

700 

il5 

isii 

lilllliiM 

Chemical 

Citizeus'  Ctrl 

City  

Coal  &  Iron. 
Colonial  I1  ... 
Columbia"!  .. 
(^oniiuerce... 
Consolidati'd 
C'rnK.xcligb, 
Discouiitll ... 
Kasl  liivcr.. 

Fidchtyl  

Hitth  Ave"  .. 


Jiid 

ASK 

4200 

4300 

1  140 

270 

275 

245 

255 

600 

400 

tJSii-. 

tl'JO'.. 

158 

1  63 

380 

150 

150 

IGO 

200 

.ison 

4'2lio 

Fifth 

First 

14thstreet1|. 

I'ourili 

i):illalin 

(iiirlield 

'TiTuian  Am' 
iTermaii  Kx' 
(4erinania'i  .. 
Ureeii  wich  li 
llainiltuu^  .. 
Ilanovtr 

I  Mil.    ,\.:    IY;i.l. 


Bia 

Ask 

340 

780 

-00 

200 

fM>'^ 

400 

i'o"" 

175 

110 

500 

t29n 

210 

510 

520 

5  75 

;  M) 

liaiiKM 

luterboroll.. 

Irviui;    

Joilerson'i,... 

Liberty  

Lincoln 

.Manhattaii'ii. 
Market  it  Fu 
.Median ics'  . 
-vlecli  &  Tra' 
.Mcrcaulile  .. 
Mercli  Kxori 
.Merciiaiils'.. 
\f  I'lronolis  ' 


Bia 

Ask 

162  ^ 

175 

24/ 

250 

190 

2:)0 

50  1 

520 

15-10 

17.-.I) 

ii)v> 

il'i 

.'6") 

272  ^. 

275 

.8.-) 

165 

175 

2..0 

;T0 

170 

175 

tl.iS 



375 

100 

i:aai..s 
Aletropoli'uli 
.Mi  Aloiris',.. 

.Mutual*,, 

.N.issauli    

Xew  Amsier 
.\'ew  'i'ork  I  'o 
.V  Y  .Vat  li\. 
.N'ew  York. .. 
19th  Wanil,. 
.Vorth  .viiicT. 

.Northern 

I  ineiital^ 

I'lCiiio'    


JUU 

Ask 

180 

215 

300 

202 

i  1 2 

450 

IJO 

120(1 

20.) 

.10 

3  1 .1 

520 

no 

2:10 

310 

1  jo 

iOii 

.70 

■40 

':>o 

ItslllKK 

I'urK 

l'fo)i[e's1  ... 

Plmin.x 

l-'la/..t* . 

I'roil  Kxoir 
itivt'rsidel  . 
m;ii board  ... 

Sl.l'Olnl    

-liin;.t  Leti, 
-tale^   

i  r.li  ■<)  r'-«'i  . 
12111   WariT 

•:m    W  it'I-  . 


/Iiu      ASK 

M>il% 

.ilH)      I 

180 


170 
250 

.i6o 
7lH' 
1 7.-. 
i7oo 

1  "I 


^18.1 
6O0 
180 
280 


.ISO 
000 


*  iiiii  .lU.uisiced  prices;  no  sales  were  ma.  10  (.11  tins  day.     i  Les.s  man  lO  'si 
t  Sale  at  stock  Exchange  or  at  auction  this  week.     sTrust  Co.  certiiioates. 


ares.     T  Ex-iiiiiits.     is  .-tato  .).uni.-<.     k  i-.v-iiiviiU-Mn  i.ini  1 1- lU.s. 
h  Assossmeut  iiald.      11  Sold  at  private  sale  at  this  pi  ice. 


(;2\u\v  stock. 


674 
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|V<,L.  L.XXJII. 


BTOCKS-HWUKUT  AND    LOWKS'l    SALi.    PKlCEti 


Satv.r<lav    , 
March  77  I 

•132      136 
•  34        'Ai> 
31)14     i^\ 
64^8    54  V 
117     117 

16  238  15H 

'J5'4 

91  Vd 


Uondav 
Match  19 


•22'o 
•49^4 
•37  Hj 
•lit 
•42 
•'.'6 

•64 


VO  '4 

h7H 
•22  S 

sua, 
■My 

•2(1 
48 
•26i4 

56 


132 

3'2 

•34 

35 

3« 

3(1 

•o4'2 

65  Hi 

117 

nv 

\bi" 

152^ 

jae^B 

ilOV 

•Jo's 

H5»8 

yi 

ill 

"riii 

■•/•is 

4it 

4'J->4 

•37Vi 

3.S'- 

ly'ii 

m'4 

'40 

40 

•25'V 

20 

•25  Hj 

2V 

•&5Si 

56'4 

Trusilav 
March  20 


March  •■^l 


•34        36 
30        30     I 
5-134     54=»il 
ill7      117 


■132      135 

'34      35 
SBOg    :*5 
64  V    S'l'-i 

110      llOHj 


7  iiumda  i/ 
March  'i'i 


JiYiday 
March  j:i 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


. 


•247  '253 
•21  2-2 
*57  51) 
lOOaylO?^. 

'27  Vi    27  H, 
•yu      100 

41  S    41  \ 
101»8lUl'^ 

34        34  \ 
•87       y3 
*2'2S     '235 
«"8       it '8 

-7  7'-^ 

3'2'-j    33 

40'?8 
••21 
•40 

oy 

•116 


ys 
y5 

91 

"^0 
•2'2  4 
49^4 
37  Kj 
IHi-j 

•42 
'25 14 

-25^1 
55 '« 


95 

St..  ly 

91'. 

8h 

23 

51', 

;;7^ 
IHH 
4". 
2  5 '-J 
20  S 
50 


233f 
4H>., 

f.y 

U7\, 


15n 
-95 

95 

yii* 

"ii'^l 

50^4 
•37 

1HS2 

•4'2 
2;.''s 
25^4 

*54 


15 

yoi-j 

90 

91  Hi 

51  V 
■M\ 

•15 
25  S 
•25 
50 


•247 

253 

'2(tV 

21 

57  ^'4 

5ri 

103 

10.<'v 

2712 

27  .. 

97 

40'-j 

4  IS 

•lull -'.J 

11)1'-, 

33 

:u^4 

*9U 

y.i 

220 

2  J  2  '• 

*9'4 

9  ■.; 

•7 

■I-. 

31^4 

32 

45-'4 

■lo't 

"20 ''4 

21'-. 

'44 

40 

0/ 

119  •% 

132 

■34 

30 

543.) 
■110 

1 6  '-  '4 
•  VI 5 

95".. 

9i:'» 
>"<0 
•2'2Hj 

50 14 

37 
•IK'S 
'•12 

25»4 

*55 


135 
35 
30  ^i 
5434 

117 

i52^; 
90Sj 
90>-.. 
.» 1  V 
»7S 
23  If 
51 
37 '4 
19^ 
45 
•25'>, 
20  I4 
60 


132      1:0 
-34        34  \ 
30        30 
54*4     54  ^( 
110      116 

i;.2  V  io3  V 


!tO 
90 

.3 

50  4 

-3ll>4 

•43 
"25  '4 

25'-B 

50 


9 

92  V 

23  " 
:,  I  I4 
3S 
2i» 
45 

27  \ 
57  S 


•44 
•2014    '-'O^, 
•100     ioii;>4 

157"^  1593g 

122»4l22H; 

••205      225 
•100      110 
12»8     12*4 
46*2    46'<, 
138  V  13838 
•135      140 
138»2l38i2 

•103>!2lO4l4 

43   43 
•1071210834 
ii!o8V271 
130  13d 
•15   17 
-56   5OI2 
•44V  44V2 
104 'e  1047, 

6258  63', 
•92  11'2 

19*^  lO'^, 
14338  140 

17 'a  17  ii 
•55   60 

6738  57'.. 
80 


►170 

»103 

169 

•21 

•82 

70 

65  5-2 

68A1 

•110 


178 
105 
109 

21 

84 

70 

051.. 

Oii-i 
li-8 


15   I.tV 
85   85  K 
80 »8  »\\ 
*103'4  104 
•150  154 
•91*  100 
*41    44 
l»A34  95 


{\^ 


15', 

?.i   58 

•  62   53 

•37  »2  98I4 

*237  240 

67   57 

*103  104 

30   30 

•9934  102 


'4  "2   5 
20 '4  20 '4 

mo  loo-i^ 

153"^  158'. 
i20-'4  122 '4 
205   225 
•98  "-J  100 
12    12'-. 
45    45 
136*4  137-'4 
135   UO 
130   140 
103  "u  1031.. 
41=8  43', 
8108*4  108 
261  268 
130  135 

15   15 'j 

*55   56't; 

43  V  44  S 

104 '4  105 -, 

59  V  0-^3^ 

•92   11-2 

19    19^4 
142-4  144 
17'4  17 
55   55 
67   58 

■  80 

►170  17S 
102'2l*'3 
167»8l07-V 

21   21 

'82   84 

6    703b 

65   65  H 

6  14  t5'' 

•llOVl" 

14 '4  1^ 

•  84   80 

75*4  »*J^-  , 
103*^  103'-V 
148  130 

9s  V  •»«'•-■ 
•11 

92  "^ 
*14 

54'2 

50  V 

97  V 
238 

57 


•83 
«114 
•146 

•74 
•11 
•79V 


44 
94*. 
I51.J 
54  "v 
52 
97'.. 
238 
57 


IIOI4  llOV 
•  4  ^j   .'i 
20'^i  2(iV 
100   1II0\ 
153 '4  155'V 
120*4  120  V 
205  225 
-98  110 
•11*«  12V 

44 '2  45 
137   137  V 
135   140 
130  140 

103  V  103*4 
41=8  i^r 

107*4  losiV 

260  265'. 

131V  132  V 

14  V  1 1  "2 

51   55 

43V  44V 

104  V  104 '4 
59  V  01*4 

*92   112 
19   19 
143V1-1<> 
•17   17 '9 
54V  54''. 
5  7 '4  'J*'^4 

86 

170  178 
102V  103 
107   107 
21   22 
*82V  *'A^ 
70   703, 
04*8  05  V 
67*8  «8'e 
'116  118 

14   11^ 
-83V  »6 
75  V  79 
•103V  lOA 
149*4  151*4 
V8V  OiJ'., 
43 
93  V 
-14 
■•54  V 

51 
'90  V 
*230 


247  253 

203«  21  "8 

50»8  57  \ 
104   100 V 

27*4  '2«'4 
99 

40*4  4  1 S 
10 1 '4  101 '4 

33  V  34'.^ 
-90  V  93 
■'220  230 
yV   9^2 
7 

33 

404 

20*4 
-43'-^ 

07V 
'116 


34 

40V 

2034 

47'.^ 

117 


7 
35-. 

46  J 
21 
-17  V 
68'-. 
117 


85 
125 
150  i, 

78 

12 

80  V 


103   101 

28  V  •-;« 

98*4  99*4 


2:79  80 
112-*4  125 
140   150 


43 
95 
15 
00 
51 
98 
240 


4V   5 
26   20V 
100*4  lOO'i 
154  V  150*4 
121V  121 '4 
^206  225 
•93V110 
12   12  V 
45V  45'ii 
130*4  138*4 
•135  140 
•136  138 
103  103  V 
41V  4^2-*4 
108  108 
261V  •'267 
130  130V 
-UV  lli 
53   53 
43V  44 
104 '4  104V 
00*8  63*1 
»92  lo2 
•19   193' 
143V  140V 

17   17 
•54   55 
58V  6*'^i 

' 80 

'170  178 
103  103 
160   I66I4 
21V  22  V 
•82   85 
*09V  71 
04*4  64*4 
08  V  69 
-115V117 
14'"  14'..- 
•83    88 

7739  80*, 
103  V  103  V 
151V  151  V 
98 "a  9y 
44 
9334 
•14 
*54 
50  V 
97  V 
230 


dO*4  57 '< 
103  103 


28 
98*4 


28-'' 
9.'* 


44 
95 
lb\ 
58 
51*4 
97'ii 
240 


57 
103 
28  V 
99  V 


78 


08 
103 
29*, 
99  ^j 


247  '253 

20V  21'.^ 

58   u8 
104*4  100 '4 
•■27*4  30 
...  97 

41    41V 
10  L  Viol '8 

34    3» 

•  y.^   93 

•222   235 
9V 

7V 

;>4 

40  V 

-iiO-V 

-43  V 

07  V 

■110 

•4  V   J 
20-i  '-0 
'KHI   lOOV 
154*4  157 
121V  1.22 
'•.^05   '210 
•100   110 
12  V  12  V 
45   46 
137*4  138*4 1 
'135   140 
'130   138 
103   1U3 

42    42  S 
100*4  107  V 
202  V  200 
130  130 
« 14*4  15 
•54   55 

44  '4  45->8 
103   104'* 
61    02 
•ti2   110 
•18   19'., 
143  V  145 '4 
-lOV  17^4 
•54   55 
58*4  5'J*« 

> 80 

'170      178 
103      104*8 
107      108 
22         22  V 
S3V    84 
*69V    71 
04  V    04*4 
68*4    68 
'110     liT 
«14V    15 
•83        88 '2 
78V     81 
•102*4  104 
15  IV  152*4 
*98V 100 
•42        43 '2 
94V    94-4 
*14 
*54V 
olV    0- 
'/97       97 
23d     240 
a;55V    55  Vl 
102  V 103 
29        29 
99  V    99 '.J 


Sales  01 
the 
Week 

Sharef 


jeange  for  year  lyu'i 
<>n  batiii  ofioo-thare  ioU\ 


tianye   lor   Previou 
YearfiyOoj 


Lowen      \     HigheM     \\    lAnotM    |  lUghe't 


247      255 
21V    21"-. 
58        58 
105  "2  107 
•27v    29 '4 

9/ 

41'4    41", 

100->4   101'h 

33*4     34  -. 

'yj.      93 

220     235 

y*      yV 

8 

35 

461.J 
-20''8 
-43  V 

08  12 


S 
35-4 
4/ 
21-\ 
40 
ii9 


lli*4  110^'4 

'  4  '4        5 
20'4     20-'4 
100>4  100*, 
150 '4  15  i 
1  21V  fa '4 
205      225 
iJO      ilO 
12 '4     12  V 
40        40 
138  V  139 
■136      140 
'130      138 
103      103 


42'V    42  "8 
100     lu7 
205     207 \ 
129      130 
'15        10 '4 
■'54        55 

45 '4  45*4 
104 '2  104  V 

02  V  04 '4 
•92      loo 

19  191-i 
144  145*4 
*10'2     17V 

54        54 

58*4    60 


I Miiril  Avenue  (N.  Y.)... 
(iledo  Raih¥!iyK&I/iifli' 
lol.  SU  L.  .k  W.  V.  ir.  cll' 
Do    prul.  vol.  tr.  ctlx 
rwiiiCily  HapKlTranpi! 
Do    pre; 

Ir  iMou  Pai-.iiit 
'  1)0    pri-. 

i;  II  i  t  Rys  I  n  V'  t  of  Sit  11  frai. 

I        Do    pr« 

1 1;  iiitiMl  Ky»ot«:  Lon.  pre 

U;  abami 
1)0    prer 

iW'esifi  n  Maryiainl 

VS'lmttiini.' A'i  Lake  Erie.. 

Do     Ist  urel 

Do    2(1   'trci 

W'lacoiisin  Central 

Do     prfi 

liKliiMii-isil  1.V:   Vtincell 

*  ilaiiis   KxprBMrt 

rV  llis-Chaliiiers 

Do      pre! 

AnialiraiiiaroilCopper 

Amcf  Aj;ru-iill  Chemical. 

Do      pre! 

American  Car  <fe  Koauilr> 

Do     prel 

American  Cotton  Oil 

Do    nrci 

Atnoncan  iix^rews 

Aiiieriuaii  lira-ss  Twiue  .. 

Anier  Hi(le&  l^eather 

De     jiret 

American  Ice  Securities 

Americau  Linseed 

Do    jiief 

Ainencan   j,(ocoinolive.. 

Do    piel 

Ainer.  Malr.  ctfs.  ot  dep... 
Do     prei.clfs.  of  di'p. 
Aiiicr  .Smelter.s  .8ecprei  «| 
Aiiier.  suieil'StS:  Kuliu';;. 

Do     piel 

American  Sinill 

Do     prol 

American  Steel  Foundr's. 

Do    pref 

American  Snsar  Jlotinni!. 

Do    pref 

Araer.  Teleph.  &  Telejr... 
Amer.  Tobac.  (new),  pre! 


101. 

•jiiO 

8OI' 

1.220 

i80,'.2l 
2'.'' 
((.•<75 
2.5? 

i'.i'iV 

0,5.1^ 

O.iC 
801 

\.'.\:a 

■  .500 
2,~0i 


130 '•i  |..-,u-.i7,ri:)awJanl7i 
(2-4.1'Ui  9  30  .lan'2- 
.5  .l.in  5  40-)  Jau  i9 
Mar  '.'I  5'.iV-Ianl" 
Keij    (JI22'4Jau22 


51 


liu»»  i.-iU4l  li'-o 
I  22 'i -lab  37 '^  •M>r 
I  .14  „.M»y  iAu  Apr 
I  51*,  Jau|  05     \pr 


80' 

llS.O.!" 

70i 


IS     Jau    3  1.00  .^  Jan 

ii.i      ••  >yi<  i   99  4  .Jan 

88  2  Jan    21 

87      •iHii     2 

85 14  •fall     2! 

20'»Jan    5| 

40 '".Ian    3 

3.     Jau    3 

17  V  Jan    9 

4lH;J.in    2 

25Vi'»r-' 

2  .-"'H  Mar23 

55     Mar   - 


4 
2 
its  .'an  18 
•.i;',-..  Jau  17 
S7-.- Jaiil3, 
.<.T<.Tau2t' 
5^;''8  Ffil*  -'•• 
i!  Jau  .9 
::1*4  Kcb  f. 
4-Vl"'c'*  *J 
2  '  -/  i-eu  0 
:;::  Jau  17 
04    Jau  1') 


105      .i.H 

J I '1:1*4  "•'»> 

113  Jan 
95 '•^  .\..v 
21  -/•Ian 
04'f  >.'in 

-o    J  ly 

:7  V. Ma) 

.17  ^la 

2  7  No< 

I    15  >l  . 

I    JO  Ma> 

>  -Maj 

)  Apt 

a  Jail 


9,800 

300 

0,10. 

■"i'l'i 
ou(' 

1.50. 
5,7  00 
7.~9i' 

.0>. 

100 
29,075 

21,0 

i'.io.. 

20 
107,801. 
J,13o 


^210  feb'. 
lO-'-B  .Mar 
55      Mar 

I  Oil  >iai 
24'-.' Jan 
93  V  I  an 
3'.t-V  Mar 

I   0.1  V  J  an 

I   3iV.Mar   I 
112      .Mai 

9 


122-  \pr 

l-Sii     .1  n( 

151',  Dec 

101  V  •■••b 

92 '-J  Dec 

'A  I  'u  1  '»■•«> 

""o      -Not 

•24  '4  >ep 

4-      Feb 

jti      Deo 

i'.i'l    -tar 

18     :k\> 

>-■■■  .Mar 
A'.g 
'MX 


250  Mar  5, 
•i?"*  Jan  24 
0/     Jan.' I 
»  1  is'4  )'e'Jl3 
3I    34  V  Jau  2. 
OUoj     Jau  .5  1 
.■)l  47 '..•Jan  .1  1 
4[:05     Jau  '■*■] 
i  i'i.lau  1 1  I 
115     Jau  10] 
(  !.;49  V  Jau  20 


33' 
04  ■ 


feO  1  I ; 

.Mail  1 
30 '•J  Mail 
,!5'l.laii  2 
20  .Ian  5 
llVJau  !•- 
05  ^^  .vial  . 
no  l<"ebli 
5  ^''eb2^! 
25      Jan 


ip,  jau  15 
10  Jan  20 
i3  Jan  2  ■) 
iS  -Mar  3 
2.1 '4  J  an  •'- 
5.»VJiiii2') 
,8'-jJaU  4 
120  V  Jan  10  JLu3*4  Jau 
0.tJau2i>i  5  l«-c 
Jan  24. i   •24>4  Dec 


'/•I'M'i  Jau 

13     -Ma) 

40  V  V'i-.^ 

70     Jan 

20     Jan 

s9'^  I'-eb 

•U      .May 

<:.'1'4  Jau 

27V  J  ly 

«9'4.!"ly 

2011 '2  .'an 

4*4  -^''i- 

O      I'll. 

29  V '  'cl 
.'4*4  J  ly 
15  '4  Jail 

30  Jau 
33     Jau 


21 
0^ 
til 


,  ;>-.|.8  l-eu  Jl  ilOlV  .iall  I8I 

1  .0'4  -Mar  •  !i74  Jan  IS 
L2J*4.Mar.:-|130  Jau  1^2 
.20  Jau2.  |-2>i  Jaii2.j 
iK)l  Jau20lio7  Jau -6 
11  .Mar  51  15'4Janli 
4.  V  M-ar  >'  .53 '1  •Ian  l( 
.war  M157     Jau    " 


Americau   Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Uas 
ruusw.  Dockife  C.Imp'i 
Butterick  Co 

(central  Leatlier 
J  Do      pref 

Colorado  Fuel  Jfc  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Ga.s  (N.  Y.). 
Corn  Prod,  ctf.s.  of  dep.. 
Do    prel.  ctts.  of  dep. 
DistiUer.s  Secunt's  Corp. 


1,800 
2.100 

^^'•''ll^l^VJan  31140     Jan  19 

"ioOi;.i'-'-i  -Mar  01141 V Jim  1-' 

103     .Maril'.O'.i     Jan  22 

40 '8  Jau  i|    1'8 

L03     Jau  3,110 

j;230  Jau  ••'•^OO 


2,300 

8,375 

4,175 

172,500 

2.801) 

300 

800 

17,57: 

40. 

109,0O( 

i',-20i' 

71,11   1 

501' I 

3oo 

47,025 


iji;    hilectric  .Storage  Battery. 

i'7'6     178    I  Federal  Mining  &Smelt'g 

103V  104  Oo     prel 

108V  108 '2  General  Electric 

21*4    22*s|  I  niernational  Paper.. 


15 

58 


JS4        84 
71       71V 
04  V     04*4 
08        68''8 
■IIOVIIT 
-14        15 
•84       m\ 
80  '4     8 1 ', 
104  V  104- 
152*4  15'i'4 
99  -2     99''. 
42  V 

94V 
•14 
*54 

52 '4 

97  V 
•*237      240 

55  V    55'.. 
•  102  V  103 

2814     29  V 

99^8    9y*, 


1     Do    pref 

International  Power... 
KuickerDooker  Ic6(  Cliicj 


43*41 

95 

15  V 

58 

52V 

98 


National  Biscuit. 
Do    pref 

Nat  Enaraeiing&Stamp'? 

Do      pref 

XatioualDead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  ue« 

F acme  Mail 
eop.  Gas-L.<fe  C.  (Cliic.  1 

PittsDurgli  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    nret 

Pullman  Company 

i)  ailway  Steel  Spring. 
ViDo    pref. 


2,500 
2,000 
14.09U 
226 
1,30(1 
4,700 
4,912 


1*29       .\lai2.> 

14V.Mar2. 
51  Mar2>. 
41'^jKe0l^ 

103'-.:  Jau  5 
55 '8  •Jau  4 
95  .Jail  !•' 
17 V Jau    4 

li-V  ..larl 

I    iT      .Marl'! 

51      MaiJ^'i 

5  1      .lau  .iol 

I  81*4  Jan    3| 

138     Jan    1 

lOUSiiiiir  ;. 

105  ^4  Mar  5 
1   Feb^:8 


1V8 

20'. 

59- 

49' 
107' 

83  ' 


Jau  0 
.r.in24i 
J?eb  !•  : 
Jan  -3' 
Jau  9 
Jau  '-'•>] 
Jau  24; 
Jau  21I 
Jan  -6 


40V  47 

•91  93 

•110  126 

•84  80 

20V  20V 

•04*8  05*. 

53  V  53'.; 

?ii3  VI  !■;'•. 

82   82  V 

40.V  40*4 

105V106>4 

•61*4  52'.. 

•115  110 


79 
12 
81 
40 
93 


40 
•  233 

93 
•161 
•175 


40 
'245 

1(3 
107 
1S5 


70 
•11 
•78V 

45 '4 
f93 
nl5V115'.. 
•84   .... 

20   20 
*04V  65 

52^.  53'.. 
112   112', 
-&2   84 
39 '8   40*1 
104*4  100 

49V  .'"'■ 
115   11 


46 

233 

93 

♦101 

*170 


40'.. 
23  3 


100 


112*4  1^5 
149  149 

•71   7;' 

lO'^a  il^'t 

77  V  7  8 

45V  40V 
*91    93 
110   125 

-84 

•25 V  2i 
x03   03*. 

52  V  53 
112 '8  113'-. 

82  V  82'-. 

39  V  39  V 
104  V  105  V 

.50  V  51 
•114   115 

40*4  47  '4 
•230  240 
a;'.U   91'.., 
*161   100 
•  170  IS.i 


7^.. 
112*4  114 
150  150'..; 
*75   77 

11   11 
•77V  79 

45V  46V 
*91   93 
117   125 
'84   90 
'•25V  27 

01   63 

52  V  53 14 
113V  US'.. 
S82'4  82 14 

38 '4  40 
104*4  1053^ 

50        61 
ai5Vll5'2 

45  40*4 
•232     240 

OlV  91'., 
-161  160 
•r/0   185 


78   78 
112*4  125 
149  149  Hi 
-75   77 

11    11=^6 

*77V  78'.. 

40V  40*8 

91V  91V 
117   125 

85   86 
•25 V  27 

00   61V 

53  V  53-V 
113  113 
•81  "2  83V 

39  V  40 
105   105*4 

50  V  51 
-114  116 

46   40 
'232  245 

92  V  92».. 
161   161V 
1  ^<5 


78V  80 
*  112*4  125 
'147   149 

77  7  8 '4 
11   11 

78  78 
46V  46=8 

-91   93 
•117  125 
80   80 
-25  V  27 
01*4  '01*4 
53*8  53^2 
113  113 
82 '4  8214 
39 '2  40  V 
105 V 105 
51   52 
*114  115V 

-44   40 
•233  250 

-92V  92*. 
■•160  165 
185 


KepubUc  Iron  &  Steel ... 

Do    pref 

Rubber  Goods  Mfg 

Do    pref 

oloss-SUelUeld  St.  &  Iron 

O   Do    pref 

Tenn.  Coal,  Iron  &  Kli... 
Texas  Pacific  Land  Trusi 

Union  Bagife  Paper 
Do    prel 
U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  S-tates  Express 
U  S  Re.alty  &  ImproTe'ui 
U  S  Reduction  ifc  Kefin'fi 

Do      prer 

United  States  Rubber — 

Do    Isi  pref 

Do      •:&  pref  

United  States  Steel 

Do    pref 

Virffinla-CaroUna  Cliem.. 

Do    pref 

■Virginia  Iron  Coal  &  C. 

Wells  Far^o  <fe  Co 
est'n  Union  Tele'gpli 
Wcst'gU'seEl&Mlgassen 
1         Do     latnref 


82  u,, Mar  10;  90 
58  Jan  5j.r95 
5  J  Mar  8 
60  V  Mar  ■" 
113.2Jan  5 
14  .Mar20 
85  Marl7 
(0^2  Feu-^ 

102  V  Feb  2S 
148      .Mai  19 

97      .Mar   5 
41  '4  ilar   .■ 
92  V. Mai  19 
14-.!  Feb 
54     Murl 
i.»'4  Mar 
90     jiur   - 
230  V -Mar 
54*4  Feb  2  I 

103  Mar2> 
20'2ilar  0 
98  >4  .Marl 
42     Jan    •- 

100 '4  .lau  1 

1I2     Feb 
■■300  I-:'-;,  -Jan    - 

400  b4V.lau 

1  14o|  ltJ'8.Mar20 

'4501'  ''V.>lar2. 

A  900  "^"^      -Mar   >' 

25ol  yi"*^!'"-!^ 


112V Jau  -9i 
26 '2  Jan  '•1 

181  '4  Jau  23 
1014  Jau  31' 

•  iS'h  Feb    8| 

00*4  Mar -o; 

s7  ■,,  Jau  19 

I'.iy     .ian  -2 

I  l.;V  Jau  2'.i 

181.4  J  an    9 

0'4  Jau  15 


9;  '4  Se|. 

79*4  Jan 
til  >«  Jau 
10)     M  ay 

!i9      Jan 

My 

35 

130  May 
133      May 

131  D<-i 
91V  J^'= 
20'^8  Jau 
93     Jau 

100  i.^  .Mnv 
175      Dec 

10V-'"U 
50  Doc 
40  Sep 
102  i-^Nov 
38      .Jla> 

80       AUf: 

11*4  M.i\ 
175      X"\ 


i  rb 

«  Dec 

KeU 

,  Dec 
2.1  '►  .\pr 
■.15      .-...g 
43  V.xjir 
104  ■•i.'ipr 
40  B  Dec 
y7      reb 
240      Feb 
14      Jau 
11  \  Dec 
55  V. Mar 
30      Deo 
23       D<-c 
4"<V  .^pr 
70 '4  Dec 
122V  .Apr 
5  '4  Nor 
26      ."lioT 
il;2      -Nov 
l70v  Dec 
137      Deo 
2."rO      Sor 
iny      Deo 
18-'*.  .Mar 
Jiiej    07  V  Ayr 
L.>4  ^.  Deo 
141      Aug 
1 48  V  Jau 
.09  =*  D<-c 
47  V  Nov- 

2''5      Dec 

r215  Feb 
'22  "2  Di-c 
00  V  Jan 
47'8<Jct 

105V  -^'o' 
59     Mar 

i05 

20 

Li4 


Mat 
Dec 
.Mar 


2,000 

200 

41,415 

330 

3,010 

1,2011 

l,2o0 

17,450 

"ioo 

5,55"o 

90( 

100 

2,000 

40(1 

1.900 

2,121- 


14 

300 

200 

1.30O 

5,750 

1,45( 

1,05( 

.;6;(,33o 

49,73,- 

7,95( 

19i 

900 

100 

1,400 

300 


.Mar 
Mar 
Mar   1 
.Mar: 


511 
84 
24 
00 

4-».',  isiar   1 

108      Feb  19 

VOij  Feb    8 

38*4  :Mar21 

104',  iMar   5 

44     Jan  30 

Mar  1 

Mar  3 

Mario 

Mar20 

Mar 


lau  i3 
Jan  29 
08     Jau 15 
71i4Feb    0; 
li>^i  Feb  U'l 
18-^ .lau  15  I 
88^2  -Uar  8 
95  'b  Jau  I'.li 
iOO'i  Jau  2-|] 
,03 '4  Jau    5 
107      Jan  12 
c)!^.  Jau  19 
103     Jan    2 
17 '.J  Jau  19 
02VJaul9; 
04 -8  Jau  -41 
105      i«u    1 
247*4  Jan  15 
02  '4  Jan  15 
107     Jan2ii 
39     Jaul2| 
110  ■2  Jau    9 
43     Jan    9 
100  ■,  Jau  15 
'.'<  •2Janl2S 
li-'     Feb  ;;: 

.tl05  Jau  12 
S3  .4  Jau  -  ■ 
15;,  Jan  19 
84  Jau 18 
•'•i  Jaul7| 
90  V  Jau  24! 
138  V  Jan  20 
9 1 -2  Jan  21' i 
34  Jau  2' 
71     Jan   4 


<;34'RJaii 
76  Ma} 
00  Jau 
75      Jau 

L09  May 
18't  J'n<- 
70  "8  Feu 
48     Oct 


10 

52 

no 

11 

Hi) 


Jan 

Aug 

Alia 


;4'4  Jau 
y7^B  Jau 


May 
,  Nov 


40 

95 

33  '  .M^v> 

97  I4  M»\ 

12  V  I 'ly 

45i8J'ly 
3312  J  .in 
8  7      Feb 


54  V  Dec 

89  V  K-'O 

145      -Vov 

1  lOVNov 

192      .Mar 

25 '4  Dec 

88'4  J-fO 

100      Feb 

03      !>«»• 

09  V  Dec 

120>4  -^lar 

31V-^yr 

94     .vpr 

89  "2  Dec 

^115^,  Dec 


111 
43 
233 
j:91 
100 
Il8.> 


Feb   8!  188 


108*4  ^'"^ 

l07  i^pr 
53*4  1 '»"« 

115  V  Apr 
2 1  .M  »y 
80  '4  .Mav 
58*4  Dei 

lOl'-.itnM 

.130      .May  258      Au« 

30      May     03V  Die 

93  Jan    W<i     Nov 
15     .lau     30V  "ffi 

07  Jau  108      !>•• 
24     -Mai     4 1*1  Dec 

94  Jau    109  V  Apr 
00     Jau   118 "2  Feb 

LOO      Jau    130      Feb 

08  Jau  118     Deo 
37 '.J  .Ian     00      Dec 

S'v  I'ne  15  V  Oct 
08  lau  82'4  Dec 
lUV  Jau  48'4  Dec 
79 '4  Jau  ;•  7*4  Apr 
;110  Dec  134  FcU 
77  Jan  viSV-Mar 
18  Fob  40 '4  Apr 
35  Jan  73V  Aug 
33-'4Jaij  58V  Sep 
98  V  J  i^"  1-18  V  Apr 
75  Nov  83*4  l^'-o 
24  V '^'"^  43 '4  Dec 
90*4  May  107  Deo 
28*4  ^cp  58=8  IJOC 
L03V.^aJ"  118  V  Deo 
30  J'ne  52V  Feb 
r22ii'2Dec  260      Feb 

„. ,    92     Jan     95VJ"n« 

Jan    5l  152     May  184      Aph 
Jan22''l87VDfcli97      Apir 


58 'o  Jan  .'•.I 
.c  1 1 5  J  an  1 5 
rS7  -J  Jau  15; 

40'4  Jan20| 
11314  jan2o 

58  Ja,u  2 
117 12  Jan  2 

5dVJau24 
^248  Jan  20 

91VJan20| 
170 


BANKS  AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


liaiiliH 

Union  Exclil 

United 

U  SExcha'el 
WasluH'htH^ 

■^'eslSidel.. 
YorkviUoT  .. 

BROOKLY.N 

Boroughi;  — 
Broadway  1.. 
Brooklyn!  .. 
First 


Bui 

A. lie 

210 

217 

107 

113 

125 

130 

225 

000 

490 

150 

100 

14. > 

150 

;i9.-i 

1 

ItanUs 

BHOOKLV.N 

Home  Banki: 
.vlaiiiifactr.s'. 
.Meclianics^  . 

Nassau 

.Vat  City 

North  Sidel, . 

PeoplcVIl 

ProspectPkl 
Kidgewoodli. 

Teniiinal 

Uuioul, 


Bid 

Ask 

150 

390 

100 

280 

290 

130 

300 

390 

400 

350 



140 

140 

!5() 

135 

140 

225 

235 

TruHt  C08.  I  Bid     -^slc 


N.  T.   CITY 

Bankers'  'rr.l540 
Bowl'gGreeii  210 
Broad wayTr.  tlfi.l 
Central  Tr'sit'221.-, 

(.Colonial 400 

C'oUimbia 270 

t^oiiimouw'lli  .. 

Kiiipire UO 

L.;(iuitable'l"r  I'.iO 
FaruiljO<fe  TtI  142' 


22  ■J 


410 

285 

95 

|515 
14  7.' 


Trust  Co's  I  Bid 

Fifth  Ave  Tr  ... 
Guaranty  Tr   ... 
Guardian  Tr  225 
Kuick'rb'k'rll200 
Law  T  I&Tr 
Lincoln  Tr... 
Mauuatlan  .. 
.Mercantile  .. 
.Melropolitai 
MortouTru»l|810 

.Mutual 135 

Mul.Alliauce  230 


605 
475 


005 


Ask 

>80 
lOlO 
U'35 

32(»" 
020 
.00 
Iv'O 
il5 
800 
140 
240 


Trust  Co's 

N  Y  Life&Tr 
New  York  Tr 
Real  Est  Tr't 
StaudardTr'l 
TitleGuitTi 
Tr  Co  of  Xm. 
uuiou  Trust 
US  .UtgitTi 
Unit  States  . 
V'anN'deuTr 
Wasliinglou, 
Windsor 


Bid 

1000 

725 

325 

420 

t040 

7.'.0 

1400 

i  lailO 
335 
425 
265 


ASK 

1075 


440 


i42r 

1510 


340 
50 


■Tr 


Trust  Co's 

BROOKLYN 
Brooklyn 

Citizens' 

Flat  bush  ... 
Franklin  ... 
lliimilton... 

Home 

Jeukius 

KiuirsCo... 
L  Isi  L<feTr 

Nassau 

People's 

1  Williaiu.sb'i;. 


Bia 


410 

418 

170 

180 

200 

275 

350 

375 

t35e 

190 

196 

185 

460 

506 

300 

310 

270 

345 

.*5j 

t230 



Ask 


Less  tliau  loo  sliare.s.      f  Kx-rights. 


;  s^T^^i^.^^^o^'^^^^'^^^^^^''^""^^^  ^'^-^■^-  -^^^'^<^'''^^- 


0  Nevv  stocK.      ■■  :...'i.-divi(lend  aud  rigiit.s 
"    B  inks  in-.vrkec 


rwaf"?p^a^pU  m  «rc  State  b:«iks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    PAGES 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Endino  March  23 


I).  S.  IJoveriiiiieiit 

U  S  2s  consul  resist6r6d.(il93i! 

V  S'isoousol  coupou dV3M 

V  S  3s  re-ristered /crJJ' 

V  S  3s  coupon ,},,"" 

U  S  38  rej;  small  bonds. ./clUi." 
U  S  3s  cou  small  bonds. .tel'Jl> 

U  S  4s  registered /i,19U . 

U  S  4s  coupon AltMJi 

U  S  4s  reirislered IJ'"-^-;' 

U  S  4s  coupon l-''£-' 

Philippine  islands  48.19I4-o4 

Korciffii  CioveniiiK-iit 

Japanese  Govt  68  ste'ot'g.lSll 

2d  series  6s :-)^^^} 

X  loan  4'^.s  Oils  tnll  pd.liJ'JC 

2d  series  4  Ha  ctl's  full  paid. 

£  loan  4s  ctlsruU  paid. .1931 

Repubol  Cuba  fisexten  delw.. 

U  S  ot  Mexico  8  1  fi  OS  of  ISIW 
Gold  48  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 1900 

Class  B5» 19Ui: 

Class  C  4s 190G 

Currency  tuudin^'  4s l'.i2( 

Diet  of  Columbia  3-66s 1924 

Liouiaiana  new  consol  4s..  1914 
North  Carolina  coiiaol  48.1910 

OS 191! 

So  Carolina  4  Sjs  20-40 193o 

Tenu  new  settlement  38. .1913 

Small 

Virginia  tuna  debt  2-3s...  1991 
68  deferred  Brown  Bros  ctfs. 

Itiiih'ond 

Alabama  Cent  Hee  So  By  , 
laba  Midi  t>ee  At  Coast  l,ine 
Albany  <fc  Susq  Hee  Del  <fc  Hun 
AlieKlieuy  Valiey  AeePeuu  Kli 
Alieg  <fe  West     .See  Bull  K  cfc  1 

Ann  Arbor  Ist  k  4s /il'J9i( 

Atcli  T&  S  Ke— Gen  j?  48.199 

Registered 1995 

Conv  g'  4s 195f) 

Adjusiroeut  g  4s /tl99;i 

Registered /tl99; 

Stamped /tl99,"i 

Debentures  4s  beriesK.lUO, 

series  F 1908 

series  G loo; 

Series  H 1910 

Series  1 1911 

Series  K ..1913 

EafitOklaDiv  l8tK4b..l92S 

Atl  Knox  <fe  N     Hee  L  &  xS 

Atlantic  Coast  Ist  g  4s./tl90i. 

Cliarlesib  Sav  Ist  g  78. .1930 

Sav  b'&W  1st  gold  b8..1934 

iBtgold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..192b 
Bruusifc  VV  lstgug48  ..193t 

L  <fe  N  coll  g  4s 01952 

SU  Sp  Oca  &Ggug48..19l!- 
Atlantic  &  Danv  Hee  South  Ky 
Austin  <S>  N  W    i'eeSou  Pacific 

Bait  &  Ohio  prior  Iga^as. 19 
Registered /t.1925 

Gold  4s /tl94 

Registered /il94b 

PJun&MDivl8tg3'-iSl92i 
P  L  E  <te  W  Va  Sys ref  4;)! 94 1 
Southw  Div  Ist  g3'2S... 1920 

Registered lt.W2ii 

MoDOU  Riv  1st  gu  g  5s..l91ti 
CenOhio  R  1st  cgli-zs.. 1930 
Pitts  Clev  &  Tol  1st  g  Os  192i 
Pitts  &  West  Ist  g  4s.  ..1917 
Bat  Creek  <fcs  iee  Micli  cent 
Beech  Creek    Hee  N  Y  C  &  H 
Believ  <fc  Car    Hee  Illinois  Cent 
Bklyn  &  Montaiik    6'ee  Long  1 
Bruns  &  West  Hee  Atl  Coast  L 
Buffalo  N  Y  cfe  Erie    Hee  Erie 
Buffalo  R&  Pgeu  g  68...  1937 
AUdi  West  1st  g  48  gu..  199b 

C1&  Mahlstgu  g5s 194o 

Roch  &  Pitts  1st  g  C3...1921 

Cousollst  g  Gs 1922 

Bufialo  &  Southwest  Hee  Erie 
Bua  ««:  Susq  1st  ret  g  48.0/1951 
Bur  C  R  <fc  N    *ee  C  K  I  <fc  P 

Cianada  South  Ist  53 190b 
,     ^2d58 1913 

Registered 1913 

Carb  &  Shawn  Hee  111  Cent 
Carolina  Cent  Hee  Seab  Air  L 
Carthage  &  Ad  HeeHYC&U 
Ced  R  la  F  <&  N  Hee  B  C  R  &  ^ 
Cen  Branch  U  P let g 4s...  194b 
Cen  Branch  Ry  .See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  5a..j)1945 

Consol  gold  53 1940 

Rcgii«ered 1945 

Istpret  income  g  6s pl94o 

2d  pret  income  g  53 pl94n 

3d  pref  income  g  5a 2;1945 

Chatt  Div  pur  mon  g  4s. 1951 
Mac<&  >iorl)iv  Istg  5«.1940 

Mid  Ga  &  Atl  Dlv  5s 1947 

Mobile  Div  IstgSs 1940 

Cen  R  K  A  B  of  Ga  col  u  Ss  1937 


Q-J 
^j-J 
Q-F 
Q-F 
Q.F 
Q-F 
y-J 
Q-J 

Q-F 
Q-F 

Q-F 


A-O 
Dl-O 
F-A 
J-J 
J-J 
M-tS 
Q-J 
J-D 


Price 

Friday 

March  23 


Bid  Ash 

103^4  104 '4 
1041.1  104^4 
10334  104^4 
103''4  104^4 


J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


103      

10334  104  I4 
104^4  105 '4 
132^4  1323.1 
132 14  132^4 
1093,  11(11.^ 


UOli^Sale 
1 100^4  .Salt 
\  91^b.«ie 
»  90^6  Sale 
t  as  S;iJ6 
1 1 0434  Sale 

t^ioo     

94 ^5    94'^f 


1 1  hesc  a  re  pr 


\00\ . 


116 


96 


97'4 

•Z*i     Sale 


Week's 
Bange  or 
Last  Hate 


Low 

103  3fl 

104  "-i 
103'h 
10414 
107 
104V2 
IO3I4 
104''rt 
129 '8 
130 14 
10b3< 


Jau  '0 
Mar'o 
Dec'O 
104  >« 
J'ne'O'. 

Oct  'or 
Feb'Ct 
101-% 
Feb '01- 
Feb '01 
Feb '00 


100  lu 

leo's 

91^4 

aoog 

.S4>4 
101»8 
101»8 

9439 


ioi>, 

)01 
92 
91 

10.) 

101  ■.. 

940, 


lees  0  n  the  t. 


Q-J 
A-O 
A-O 

J-D 
.So\ 
.\'<.\ 
.VI-N 
F-A 
F-.\ 
F-A 
FA 
F-A 
FA 
Vl-S 

.M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
.\1-N 
M-N 
J-J 

.y-s 

A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
M-b 
M-S 


J-D 


96>4 
104  "4 

99^8 

103  Hi 

95  S 


97 14 
Sale 


Salv 


95 '2 

9734 

97^4 

97 

94  ■'^8 
9734 


90 

147 
13278.... 
lib'*.... 
IM'e---- 

99  ■-.,  100 
9414 

9938 


99^ 


94 

il"3=8 

'91  3b 
98 '8 
9134 


94k 


104  S) 
102  \ 

92 
bale 
Siilc 


1001^. 
IOGI4  . 


98     Sale 


122 

103     .... 
U7ia 

123  120 

124     


9812 

10 1^2  Sale 
100 '2  106=6 


94       95 


F-A 

119      

.\1-N 

113'2ll4 

.M-rj 

110     1121s 

Oct 

9S>-i    99  >2 

Oct 

89        90 

Oct 

80  i-i  Sale 

J-D 

9312 

J-J 

limi 

J-J 

112'« 

J-J 

limi 

M-N 

10734 

102      Dec'O;. 

109 ^  Oct  'Ot. 

l02H2Mai'ir. 

in      Jlar'Ov 

11934  Oct  '04 

105  hi  Dec '04 

10234  Oct  'OO 

13tiiaJ'ly'01 

120      Mar'OO 

9Gi4Mar'06 

95  Hi  l)fc'04 

9G     Mar'OG 

2(>  2t> 


9G>4        9G34 

104         1043^ 

101«sMar'uo 

10-.i08     J  03  V 

95 'a       95 14 

95     Sep  '05 

95  95  >.. 

99«8May'00 

99>2Nov'04 

100  "2  Jau  '00 

99  Hi  J  an '05 

98'2Nov'u^ 

97     Oct  '04 

99  >Q  Feb 'Ob 


9936 


993. 


132^8  Jan '00 
112°8Jau'04 
114«8Nov'05 
100^4  Nov'06 
94  94  k' 

101     Dec'O."^ 


94 

96 
103  ••'8 
lOlk 

91I4 

982* 

91  "4 

9218 
108  k 
109 
119  k 

98 


94  k 

Nov'04 

104 14 

103k 

Feb '00 

99 

913. 
J'ne'O; 
J'ly'OO 
Apr'OO 
Mar'04 

98 


l23i4Kov'05 


103  Apr'97 
12534  Dec '05 
128  k  Feb '00 

99  k  Jan '06 

101k    10134 

105kMat'00 
10534  Jan '06 


96 


95 


120         120 

113^2     114 

107     J'ue'04 

98  98  k 

89     Mar'OG 

85  k        35 't 

9334  J'ly  'OO 

1 15  k.  Dec '05 

115     Nov'OO 

ll5kAug'06 

10834  Auii'O: 


160 

lr.1 

SCO 

5v 

1'^ 

85 


32 


Range 

Since 

January  1 


103  k  103  k 
103      104  k 


10208  104^4 


!03  1031. 
103 14  104  ^t 
129'b129's. 
1293^  l:slk 
108  34  109  k 


9«7g     -10114 

98  k  101 
90k    95  k 
89-H    93k 
8434     88 

10334  lOS 

991..- 100  k 
9238    95 
01  $0  to  Jt. 


95  k    96I4 


U6 
20 


96^4 
2Jk 


9GI4  99 
IO2I4  104  k 
101k  1053» 
102  10534 

94I8  9738 


94   97 


100k  look 


98kl0lk 
9914102  k 


132781 32  ■'(. 
'94'*  '95k 


93  k  95 14 

103"  ibs'i^ 

101klO3k 

yi'\  92 

9734  99^8 
91   9214 


98  100 


127   128 k 

99  k  99  k 

101  101 78 
105  k  10834 
10534  10534 


91   95 


120  121 
11314114k 


9334  08  k 
80  k  8934 
75  k  86 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  March   23 


Cent  of  N  J  gen'l  gold  5s.  1987 

Registered /il987 

Am  Dock  &  Imp  gu  58..1921 
lie  &  Hud  li  gen  gu  g  os  1920 
Leh  &  Wiiks  B  Coal  5s. .1912 

Cod  ext  guar4ks f/1910 

N  Y<fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  .See  teo  Pacific  Cn 
Clias  &  .Sav  .See  Atl  Coast  Line 
Clies  &  Ohio  g  68  ser  A../il90b 

GoldOs a  1911 

Ist  consol  g  Os 1939 

Registered 1 93'.' 

General  gold  4k8 199'j 

Registered 199v 

Craig  Valley  IslgOs 1940 

R<fc  A  Div  l8toong48..198'.' 

2d  consol  g48 198'.i 

Warm  Spr  Val  Istg 58..  1941 

Greenbrier  Ry  Istgu  g  4s  '40 

CfiicA  Alt  RR  ref  g  3s.. .194'.' 

Railway  Ist  lien  3k8...l95o 

RegKstered iyO( 

ClilC  Burl  &  Q—  Den  V  D  48  1922 
Illinois  Div  3k8 194; 

Registered 194.' 

Gold  4s 1949 

Iowa  Div  sink  tuud  58.  .1911' 

Sinking  fund  4s 191!' 

Nebraska  Extension  48.192'i 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  Hee  Great  Nortli 

Debenture  58 191;; 

Uan  (&  St  Jos  consol  6s..  1911 
Cbic<&  E  Ilirelcfc  imp  g  4s  1955 

1st  a  f  curGs 1907 

Ist  consol  e  Gs 1934 

General  consol  lst5a 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  58.1930 
Chicago  <fe  Erie    See  Erie 
Gliic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold5s 1947 

Louisv  N  A  <fc  Ch  lst68.1910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  6s 1914 

General  g  4s  series  A..el989 

Registered el  989 

Generalg  3ks aeries  B.cl98y 

ChiCife  LSuDivgSs 1921 

Chic<fc  Mo  Kiv  Div  5s...  1920 

Chic&  Pac  Div  6s 1910 

Chic  cfe  P  VV  lstg5s 1921 

Dak  &  Gt  So  g  5s 1910 

Far  tfc  Sou  assu  g  Gs 1924 

Hasti  DDivlst7s 1910 

Ist  5s 1910 

l<fe  D  Exten  1st 7s 1908 

LaCro88e<fc  D  1st  5s 1919 

Mineral  Point  Div  Os 1910 

So  Minn  Div  1st  6s 1910 

Soutliwest  iJiv  1st  68 190;i 

W18&  MinnDivg5s 1921 

Mil&  NolstxM  L  6s. ...1910 

Ist  consol  6s 1913 

Chic  &  North  w  cons  78 1910 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  3ks 19bi 

Registered j)1987 

Sinking  fund  6s...  1879-192.' 

Registered 1879-192'J 

Sinking  fund  5s...l879-192ii 

Registered 1879-1929 

Debenture  5s 190'.' 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

Des  Mo  cfe  Minn  1st  78..  1907 

Nortli  Illinois  1st  58 1910 

Ott  C  F  cfe  St  Paul  1st  5s  190'J 
Winona  cfe  St  Pet  2d  7a..  1907 
MU  L  S  cfe  West  1st  g  6s  1921 

Ext  cfe  Imp  afundgSs  1929 

AslilandDiv  Istg  6s..  1920 

Midi  Div  Istg 6s 1924 

Convertible  deb  5s 1907 

incomes 1911 

Chic  Rock  Isl  cfe  Pac  6s.  ..1917 

Registered 1017 

General  gold  4s 1988 

Registered Itibb 

Refunding  g  4s 1934 

Coll  trust  Series  H  4s  ..1911. 

J  4s 1912 

M^s 1915 

N4s 1910 

0  4s 1917 

P4s 191b 

Chic  R  1  cfe  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5a 1913 

Bur  Ced  R  cfe  No  1st  58.1906 

Con  Ist  cfe  col  trg  58...1934 
Registered 1934 

CRIFcfcNW  Istgu  OS. 1921 

M  cfc  St  Llstgug  78..  1927 
Choc  Ok  cfe  G  gen  g  58  .ol919 

Consol  goUl  63 1952 

Keok  cfc  DesM  Isl 58 1923 

Chic  St  l^&  N  O     .vee  111  Cent 


J-J 

Q-J 
J-J 
J-J 
.M-N 

Q-M 
M-S 


A-O 
A-O 
VI-N 
.VI-N 
iVI-8 
.VI- S 
J-J 
J-J 
J-J 
.VI- S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
VI- N 
VI- N 
M-S 

VI-N 
VI.  s 

J.J 

J-D 
A-O 

M-IM 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
jj 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
.M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
.M-N 
.M-N 
A-O 
A-O 
iVI-K 
Afl-N 
F-A 
M-S 
M-S 
.M-N 
iVl-N 
F-A 
iVI-b 
J-J 
F-A 
fVI-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
VI-N 
VI-N 
M-N 
.M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Price 

Friday 

ilarch  23 


Bid         Ask 
129  k  130  k 

130k 

1121^4 

104k 

IO214 

100  k  101 
102.'i„ 


105  7g 

10934 

118^1 

116 
I06 

iVik 

ll- 
100 
100 

3^ 

96-2 
I0934 

102 

■v 

'!'.>->>>    81 

i'ookiui 

93  k    94 


lurtSi 

10934 

102 '4    

107      J  0738 


98 14 


108' 


.  lOGk 
,110 


104      

133     i:>u 
llVkllOk 


Week's 
Range  or 
Last  Hale 


Low       High 
I29O8     130 
130'«Mai-0(; 
11238Mai'06 

io'i"'isxaV'uVi 

101     Mai't'O 


IOG'^4 
110  k 

118'4 
116'4 

106-'b 
10734 
112 

1003, 

96 14 

II314 

9i'3, 

81 

80 

bOk 
100  k 

94 

96k 
104.'4 
IIOI4 

107 
106  "4 
100 


Feb'i'O 
Mai'O  > 
-Uar'uti 
Di'C't'.- 
loG') 

Feb'Or 
M:ir'<l(i 
JNiiu'Ui, 
hch'o.; 
Feb'ii'i 

81-'. 

80 '.J 
Miiy'O. 
Mar'O. 

94 
Feb '00 
Mar'Oo 
Jan'O. 
Feb'U'i 
Mar'Oii 
O'lH-'OO 
A  ^,^  'OO 


117-2. 


lOG'feFeb'OI 
ll-.ii4Feu'0L 
9G34  .\J;ir'O0 
104  k  104 '^ 
136k  Mil I'Oi 
119  .MiU'O'o 
U8kFin'0_ 
11734      11734 

133     Mar'OO 


113     110      ll3kJan'O0'... 


lO 


I   -• 


107 14  . 


108 14 

108      •^nlf 


93        95 

II2I4 

lib      

106-^8  1 08  k 
113  k  114  s 

108'4 

12G3.1 

lll'H      .... 
104 14 


111k. 
103 '4 
108  . 
106=8  . 
112  -4  . 
107      . 


124      biale 

lOlk 

100 '4    .       . 

!^9k 

99 


114 

114 
111 


104kSal^ 


I12'>,. 


116kll7 
llOk 

9834  ..   .. 

103k 

102  k 

100k 

riGii.-ialo 

117     

I26I4 

126  k 

9834 

l08k , 

U'.t  120 '1 
119  bale 
lOlkisale 

96  k  8al'c 
94 '4    ... 

93 '4 , 

92 '4 , 

9134 , 

9li.t 

91'4 , 

79 


107''4Mar'0>. 


108  k 

108    I 

J't.e'»)4[ 

Miir'Oi.i 
Oct '00 1 
Feb'OL.j 
Feb'Oo! 

1  I3'ii 
Mar  01'; 
.)  .y  'ii; 
Mar'o. 
Aii^'04' 
Dec '05 
Mar'o.  I 
Apr'O.".; 

lOH 

Feb'OO 

.»..ii'Oil 
108' 

Feb'v,.. 
12. 

Mar' 
uH  ■■. 

Mar'o 

.Nov"jb 

Nov'o;. 

Fob'On 
Nov'O,) 
Nov'o. 
104  k 
JMar'04 
iMai'on 
Jan  '0.1 
.viar'Oi) 
Feb '01 


Sale 


90  k    90  7n 
101  I.J  Sale 

ll9k 

114  k 

113      

120      

lOG'ig 

112k 

108  k  113 '4 


108  k 

lu8 

lot<k 

95 

115'-4 

118 '4 
108 
1  I  .i  '4 
lOJ 

137  k 

lll>4 

106 

185 

112 

106S8 

lox 

10634 

113^, 

IOSJ4 

115 

124 

102  k 

101k 

99 
103 
114k 
1 14  k 
HI 
108 14 
104  k 
104 
11214 
10834 
IIG34 
117 


105 14  Dec'O. 
104  Doc '05 
110i4Mar'00 
I26I4     I26'4 

118  Feb'Oi. 
142  k  Feb '02 
12bkFeb'0(; 
loO^^ep  '05 
109  se))  'o:; 
120  \  Feb '00 

119  ll'J'.. 

101  k     102  k 

102  Feb'Ot 

9579  ;<6k 
97  J'lv'04 
9734  Dec '05 
96     Nov'OO 

93  May'04 

94  k  Dec  '05 
90  May'04 
79  79 '. 
79  Dec'O. 
90  k       91 

loin's  lolk 
1 19 '4  H'eb'OO 
l20kMar'03 
111     Nov'OO 


106^8  Jan '00 
115  Apr'OO 
lli38Mar'0i; 


Rang« 

Since 

January  1 


Low    High 

13958  132 
130  k  131 !« 

ib-i'  lo'aia 
look  102  k 


lOG  1061* 
109\  110  k 
118kll9>a 


106  Si  loa 


H-i       Hi. 
100»4  102  Iq- 
90'4     96 '^ 


'.1^34  y-J34 
81  Ss2  "a 
78k!    82 


tiyj,  iu2 
93\    951* 


.o2      Ui-S-^ 
lunkl07 


106  lOi 

ll2kl'.2'4 
a4'H  :'6'4 
103'8l04'!, 
.32  .3.) 
117  <,  11.138 
USkll^k 
I173i  1187^ 

132  k  133 
113k  I  i3k 
lOV  3s  1081b 

lOS"-.  losia 

107  110  Hi 


93  k    97 


1  I  b  '4  J  1 »  ^4 
107 k  l"b 
113 '4  I  i.> 
109      lO'.t 

iii'v,  Vil'-l 


112     ll.sia 

106 '4  I08 
lOlv'j  lOG-»4 
113',  iKJ-'a 

110    mo 

124      126 
102kU)5ia 
101  k  loi--, 
99     look 


114'-..  ill's 


10419  104 'a 
ri2'4'  il'ili 


11634  1  w 
117    .117 


126kl2tt'a 
118     118 


Li:8'2  l-28»a 


119     li;>Si 

101  k  10314 

102  lO'J 
95        97 


7334     81^1 

"b8'4     'Ss" 

look  101  Hi 
11914  11914 


lOO-rtlOG^ 


lU9      lll-'ft 


iUlSCKI>I..AiNEOIJS    UONt>.'<— Continued  on  iNe.xt  Pii«e. 


Street   ktailway 

Brooklyn  Rap  'L'r  g  5s 1940 

Isl  refund  conv  g  43.'.'.'."2002 

Registered  48 200i 

BllClty  Islcou  58.1916.1941 

BkQCOct  Scongug  53.1941 

Bklyn  U  11  El  Istg  4-58.1900 

.Slaiiiped  j:u;ir  4-58.... 190U 

Kings  Co  El  istg  4s 1949 

Stauijied  '-.^iiar  4s 104!' 

Nassau  Elec  gu  g  48 190. 

Conn  Rycfc  L  isicfc  refgiks'oi 

slaiiiped  tnar  4k3 1901 

lien  uou  ii  Co  Ist  g  68...  1933 
iJeii  Tram  Co  con  gGs..l91{ 
Mel  KyCo  1st  lrugG8..1911 
I)rt,  United  Isl  con  g  4  k3.Ui3 
H.ivaiia  Klec  consol  g  58.1952 
Lom."  Kyco  1  Ml  con  i;6x..ii):ti 


A-O 

J-J 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
AC 
J.J 
J.J 
J-J 
FA 


10886 

9  5  »8  Sale 


106 
103 
109 

"93' 
93 

88 
10134 

1013, 


100 14 

100 

Sale 
lO'Jk 

Sale 

88  k 
104'4 
102  S- 


96'4 

93  k    90 


108  k  Fob '06 
95  UG 


106k-"^Iar'0(i 
103  Feb'OG 
1093„ 
Feb '06 
Feb '06 
93 
88 

IO3I4  Sep '00 

10O3bJau'06 

95     J'lie'OO 


109 

110 

•.H) 

93 

bH 


95k  95  ^ 
94  k  94'. 
10<«      .Miu';i- 


IG'.: 


10734309 
9II4IOO 


lOHklOOk 
102kHl3 
108k  113'4 
110      UO 


90 
92 

88 


95 
96 '4 
89  k 


Iuo38l0'.i'4 


94  k    90  7f 
U.Jk    95 '4 


Street  Itailway 

Met  St  Ry  gen  col  tr  g  Os. 
Re£g48 

Bwaycfe7th  Av  lstcg5s 
Col  cfc  9th  Av  Istgu  g  5s. 
Lex  \Y  cfe  P  F  iHt ;''!  g  58 
Third  Ave  ItU  con  gu  4s 
Tlrnd  Ave  Ry  ist  g  5s.. 

Met  WS  El  (Chic)  lstg4s. 

.Mil  Kl  Ry  cfc  L  30.yr  g  5s. 

.Minn  St  Rv  1st  con  g  5a.. 

.-it  Jo  Ry  Lt  HcfeP  Ist  g  bn. 

■SI,  l'",;:!  City  Cab  cou  g  Gs 

Underground  Eleo  Ryoof 
don  I'rolil  sharing  Oa... 

Union  Kl  (Chic)  Istg  5s.. 

United  RRs  Sua  FrsI  4s. 

United  Rvs  St   L  1st  g  4s. 

W  I  hie  St  l"-vr  eon  ••  Os. 


.1997 

P-A 

.2002 

A-O 

1943 

J-D 

.1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

193.- 

F-A 

1926 

F-A 

.1919 

J-J 

1937 

MN 

193' 

J-J 

Lon 

^90b 

J-D 

1945 

A-O 

1927 

A-U 

1934 

J-J 

19:-!|: 

M  N 

111 

89 

.<ale 

UGk 

1 1  ?  k 

119k 

110  k 

llGk 

93 

salf. 

118 

104  k 

ioik 


sole 


98 

103      , 

88  k  Sale 
88k 


HI         111 
89  S\i 

11634  Mar'Ot; 

119  k  Jan '06 

11734  Dec '00 
03  '.13 

118kMar'06 
94     Oct  '05 

106  Oct '9'.. 

107  k  Fob '00 


114k.Nov'00 

98  98 

10634  J'ly'OO 

88  k  88  s 
>S  k  88 '-. 
00      Dee '9, 


21 


111       117 
88        9'J 
116      liya* 
119k  VVi^ 

"•^•zK  '9*51^ 
iJbkiia 


107 '■2  107  •« 


»tik    981^ 


87*8    8934 
88        90 


»>io  price  Diu'uy;  lalesL  price  uus  weeic.    uuitoJ.iu     aDue  .>.yr     «  Due  jiay    ^  ijuo  j  no    nDuojiy     KuiieAug    o  Due  Oct     jjPuojNov     .sOpttoa  b>altt 
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LXtlll 


N.  Y.  STOCK  KXCHANGE 
Week  KsotNo  Mabch  2-i 


CUlc  St  L  ifc  flits  hee  feun  U< 
Chic  St  F  M  &  O  con  G8...1tK!l' 
Cous  tiH  reduced  to  3ivB.Hi:ii 
ChSt  F  it  Minn  IstgCs  I'Jl- 
Nor  Wisconsin  Ist  Os.-.l'.lHi 
St  P  <t  S  City  1st  g  68...1tll'. 
Clilcapo  Ter  Trans  g  48. . . l'J4'. 

Coupon  ort 

ChiCifc  WeellndBenpCsijiya'. 

Chic  &  W  Mich    .see  Fere  Mart) 

Choc  O  <fc  «ult    iee  C  it  I  <fe  P 

Cm  H  &  D  2a  gold  44S...1US'; 

Clii  i)  <fc  i  1st  jm  K  08.  ..1941 

C  JTiDil*  FtW  lst!;u4» 

Cm  1  &  \V  l8t  gu  a  4p,iy5:- 

C  I  St  1^  &  C    tiee  C  C  C  &  St  L 

Gin  S  &  C    tiee  C  C  C  St  b 

Clearfield  &  Mah    See  B  R  <fc  1' 

Clev  cm  C  &  St  L.  gen  si  4s  19"j:; 

Cairo  Uiv  l8l  gold  48 193; 

Cin  W<fe  M  Divlst.K4a.199! 
8t  L  Plv  l8t  col  tr  g4s..l99t 

Re?isiered 19'.'i 

8pr  «S;  Col  i)lv  1st  g  4s..l94< 
WW  Vai  Uiv  l8lg48...194l 


iTlCt 

JiYiday 
March  .iS 


J- 
J-D 

J.J 

A-O 

J-J 


J.J 

VI.  K 

.y.N 
J.J 


J-D 
J-J 
JJ 
M-N 
M-N 
M-S 
J-J 

(\«.^ 
Q-f 

Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 

A-O 


liui          Aah 
i;'.4 1-^135 
Mi^ 

iiju"  III!!! 
ysi^ 


C  I  St  1j&  C  cousol  0b..192( 

Ist  gold  4s /cl93l 

Keglstered fcl93( 

yjva  S  &  CI  con  1st  g  58.192^ 

CC  C&  1  con8ol78 1914 

Consolslnk  lundTs 1914 

General  cousol  gold  68.1934 

Registered 1934 

Ind  Bl  <fe  W  Ist  pre!  48.19411 
0  Ind  &  W  ist  (it  58. ..1(193.'- 
Peo  ifc  East  Isi  cou  48. . .  1941 

income  4s 1991 

CI  Lior  &  Wh  con  ist  g  53.i93i; 
Clev  <fc  Marietta  see  Fenn  RR 
Clev&  Maliou  Val  g  58. ..193!- 
Clev  <fc  Pitts    bee  Fean  Co 

Col  Midland  1st  g  4s 194". 

Colorado <fc  Son  ist  g4s...l9'2v 
Coluin  &  Greenv    ie<  So  Ry 
Col  <fe  Hock  Val    .SfeHoclcVa, 
Col  &  Tol    See  Hock  Vai 
Col  Coim  &  Term    See  N  <fe  W 
Conn  &  Baa  Rivs  Ist  g  48.194:^ 

Dak  <fe  (it  So    see  C  M  &  St  F 
alias  <fc  Waco    See  M  K  &  'i 
Del  Lack  &  Western  Vs.. .1907 
Mornsifc  Kssex  ist78...19l4 

ist  cousol  guards 1915 

Registered 1915 

1        ist  ref  gu  g  3 '^s 2001 

N  Y  l^ck&  W  1st  68.  ..1921 

Construction  58 192b 

Term  &  improve  48 1923 

i     Syr  Bmgife  N  V  l8t78..190ti 

Warren  Ist  ref  gu  g  3  "izs. 2000 

Del  &  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

All)  &  Sua  ist  con  gu  78.1906 

(iuar  gold  68 1906 

Ben8&  Saratoga  I8t7e.l92] 
Del  Riv  BR  Bridge  See  Pa  RR 
Denv<&  K  Grist  cou  g4s.l93u 

Cousol  gold  4  Has 1936 

Improvement  gold  68. .,192s 

Rio  Gr  West  Ist  g  4s 193; 

Mge  and  col  trust  48A.194'> 
Utah  Cent  ist  gu  g  48  ai91'. 
Bio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  <fc  i't  D  see  M  &  st  i. 
Des  M  &  Minn  See  Ch  <&  N  W 
Des  Moi  Un  Ry  Ist  g  5S..1917 
Det  M  &  Tol  See  L  S  <fe  M  So 
Detifc  Mack  ist  lien  g  48.199: 

Gold  4s lay.' 

Det  Sou  l8tg  4s 1951 

Ohio  Sou  DiV  Ist  g  48...  1941 
Dul<&  iron  Range  Ist 58.-1937 

Registered 1937 

2d  6S lai^j 

Dul  Short Lmelstgu 58. .19U 
Dnl  So  Shore  &  Atl  g  58. .1937 

East ot  Minn  /ieeSlPM&iJ 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  liast  Ist  g  5s. 1941 
Elm  Cort  &  Ko    See  Leh  &  N  "i 

Bne  1st  est  gold  48 1947 

2d  ert  gold  5s 191v 

3deit  gold  4'q8 1923 

4th  ext  gold  58 192U 

6th  ext  gold  48 192h 

l8l cousol  gold78 1921, 

1st  cousol  g  fund  7s 192( 

Erie  Ist  con  g  4s  prior.. i99t 

Registered 199i 

.  181  consol  gen  lien  g  4a..l99i 

Registered 199( 

Penn  coll  tr  g  4s 1951 

60-year  conv  43  A 1953 

ButtH  Y&  Erlei8t7s..l91ti 

Butt&S  W  gold  6s 190^ 

Chic  <fc  Erie  1st  gold  5s..  1982 

Jell  RR  Istgugos al90'. 

Long  Dock  consol  g  6s..193l. 
Coal&  RR  l8tcurgu68.192-.i 
Uock&  imp  ist  cur  68.  .191:; 
N  7  <fc  Green  L.  gu  g  58.1941 
N  y  SU8  &  W  1st  ret  5s.  1937 

2d  gold  4'<a8 193" 

General  gold  6s 194i.' 

Termmallst  gold  58...  1943 

Regis  155,000  each. ..1943 

MidRRotiS  J  i8tg63.i910 

WUkcfe  Ea  ist  gug  08.1942 

Ev<fc  Ind  istcou  gug68..1H20 


100 
113 


103 


93 


WeeiCs 
Haiiye  or 
Last  Sate 


Low       J^t-u'i 

i34''-8    i:'4"'i 
93     Dcc'o:- 

135'.!  Kub'O 
129^4  Mar'«H 
^24'^3  Kub'O 
100      Di^c'OCj 
100  100 

113  Hi    m--. 


113 


.1041-. 


100^-101^4 
101      isalt 


95      .... 
95      .... 

106^2..-. 
102^4  103 

lOi^i 

113 -v 

12i      


'i' 


113 
112 


Oct  '00 
Mar'Oi 


96^4  J'iy'O: 


10439    101 1-/ 

Idll'.l    K<!l)'lll 

lul  lOl 

100  Oct  '04 
99''4  *eb'Of) 
y4i,2  Aiia'U". 
10.>  Jan'Ui 
l()2>-jMar'U6 
103  i'eb'oi 
115  Jau'Ub 
122     Jan'ou 


134 


J.J 

J-J 
F-A 


A-0 


M-S 

M-K 

J-D 

J-D 

J-D 

J-J 

F-A 

Nl-K 

A-O 

F-A 

M-S 

M-S 

A-Ol 

A-0 

M-^{ 

J.J 
J.J 

J-D 
J-J 
A-0 
A-O 


U-N 

J-D 
J-D 
J-D 
M-S 
AC 
A-C 
J-J 
M-S 
J-J 


wl-^ 

M-S 
M-k 
A-O 
J-D 
M-fa 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
J-D 
J-J 
M-h 
A-O 
A-O 

lVl-^ 
J-J 
lVl-^ 
J-J 

F-A 

F-A 
M-^ 

M-^ 

A-O 
J-D 

J-J 


98^4 

1003^ 

To'^sSale 
1121-^ 


118 


76^  Sale 
93^4    94 


Hanue 

Since 

January 


Low    ^lU" 
I34">8l36 

i35iii35'4 

rliK  vziK 

'i/.i'  iuU'.i 
113>2ll43t. 


112      112 


BOMJ:- 

N.  T.  STOCK  E.X.CHANGK 
WkEK    h-NDINCi    -MAHCH   V3 


I02I4  1('5''4 

10(ll4  II'O^I 
100 '8  10  I 't 
lOl      103 


134     Feb'OO 


l04'2Nov'01 


100         101 

78^4        7=' 
llSSsNov'Oa 

lieiaJan'Ow 


76  V2 
9334 


771, 
94 


104^8--- 

123^12512 

12614... 


126     

111^,112 

10238 

104'8 


129  ig. 


10234. 
102  '8 . 
137  Ha. 


107^8  Jan '06 
124         124 
127     Jan '06 
127     j'ue'05 


61 


102^2  103  >« 
103      103 
115      115 
122      122 


131      135 


100 

78 


101 

SO 


JJ 

A-0 
AO 
A-O 


J-J 
J-D 
J-J 

A-0 


JJ 
y-J 

J-J 


J-J 
J-J 
A-O 
F-A 


7434 
90 


7918 
96  "v 


9934100'-. 
108     109 


9734  Sale 

90     

9518 


98     

963^  Sale 


88 


114 


i'^6'8Mai'06 
112  112 
105  Oct  '0.^ 
104 14  J  an '06 
102  Kel>'03 
133  Feb'06 
149  Aug'Ol 
102^8'''^''  '^^ 

lojig  Jan'Ob 

142'2-'<lai'05 

9934  100 
lOOi^Feb'Ot- 
108H!B'eb'06 
97  "2  973, 
90  Mar'06 
j)7     Jan'o 


liO     Sep '04 

99 14  Feb'06 
9634  96^4 
81^4  Mar'O.') 
92  "2  Feb '06 
114  h'eb'Ob 
II212  Feb'06 


107  107^8 
123 12  125  Hi 
12638127 


126»«126i4 
112     114'^f 


104^4  104*4 
'133'"  i33" 


103 
11312. 


118k 


107=8... 
Ill's -- 
106  ... 
II4I4... 
10314... 
130-T.... 


101 14  Sale 


92     Sale 


91       921s 
104      105 
12234  .... 

104      

12134  .... 
103 'b.... 
135  .... 
115 '^4  .... 

11238.... 


lot 

119'^ 


116Hi 
106 
107  >-. 


113     Mar'06 


11936  Feb'06 

107  »2  Jan '01: 
114'2Feb'00 
10»k     108' 
II514  Jan'Oo 

103  Feb '05 
13018  1301* 
133  Feb'Oi, 
101  1013. 
lOli^jOct  '05 

9134  92^ 
88  Nov'04 
91^8       9i'f 

104  >2  10514 
127  Nov'O.: 
104=8  Feb 'Ob 
121 14  liil"- 
102=4  Dec '05 
13512  Feb '00 
118  J'ly'04 
11538  Dec'Oo 
121  Vj  Oct  '05 
115'2  11534 
103  Feb'06 
107 12  107  >2 
11834  Dec "05 


102»8l<J'-^'*b 
102 18  10218 


99     10078 

106 12  106  Hi 

108     109 

97I4IOO 

90       92 


99 14 
95 


96=4 


i)z^    9334 
U314II4 
II212U2I2 


113     113 


II8I2II938 

IO712IO712 
114  II4I2 
108*4  IO8I4 
II5I4II514 


26 


1 
124 


IO834 


115 


..  112 


10914  Jan '06 
11134  Mar'06 
118     Jan'06 


13018  13412 
133     133 
99  "4  102 

"9114 '9312 

"yl"'e'98 

104l2l09'i: 


104=8  104^ 
119      12234 

135  is  135  i-! 


Ii5'all«-S 
103  103 
10712110 


IO8I2IO9I4 
11134  liV 
....III8  118 


Erie  <fe  Fitta     .•>«■«  Fenii  i;ii 

EVMUH&    1     H    iHl  COUM   68.1921 

iBlgeneral  gold  os 194'-' 

Ml  Vernon  ist  gold  68. .1923 
Suil  Co  Braucli  Isl  g  y».193i' 
L^argo  <fc  ."lo  i>ee  Cli  M  A;  St  1' 
r  hul  <fc  Ffcie  .M  Sef  Fi-ie  .\1  ;ii 
blaCcfe  Feuiu  .See  Sea  Air  Line 
Fort  St  U  D  Co  ist  e  4128.1941 

Ft  W  <fc  Den  C  let  g  68 1921 

Ft  W  <fc  RloGr  ist  g48...192^ 
,    •  al  Har  &  S  A     See  .So  Hac  C 
^  TalH<fc  Hot  1882  isl  5s.  191 
Georvtia  &  Ala    .See  sea  A  Lin 
ija  car  <fc  JSor     See  sea  A  Din 
Ljeof  gia  Facitic    .See  .^o  liy 
(i  ila  V  G  &  Nor    See  So  Fac  C(> 
'jouv<fe  Oswegat  See  S  V  Cem 
iTrand  Rap&  luil  .See  Fenn  RH 
I  •» ray's  Pt  Term    <See  St  L  S  W 
ijl  Xor— C  h  &  g  coll  tr  4s  192 1 

Registered. /t 1921 

Greeiibner  Ry    .see  Che.s  <&  o 
Uull<fc.Sl  Istret&t g  5s  i<195-. 

Han  <fe  St  Jo     .SecC  B  cfc  y 
ousa tonic  &ee  N  Y  N  H  <fc  H 
Hock  Vai  lBlcon80lg4'2S.199i' 

Registered 1991' 

C0I&  H  V  Ist  ext  .^48..194^ 

Col  &  Tol  Ist  ex  4s 195" 

Houst  E  &  W  Tex  see  So  Fac 
Houst  <fe  Tex  Cen  6ee  So  Fac  Co 
I  Uinois  Central  ist  g  48. .1951 

L    Registered 1961 

ist  gold  3ias 1951 

Registered 1951 

Extended  1st  gSHzs 1951 

Ist  gold  3ssterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

D  N  O  <fc  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I.ouvavDiv&Term  g3i2S.1953 

Middle  Divreg58 1921 

Omaha  Div  1st  g  3s 1951 

St  iiouis  Div&terni  g 38. 1951 

Registered 1951 

Gold  312a 1951 

Registered 195  J 

Spring  Div  ist  g  3128.. .1951 
Western  Dines  ist  g  48. .1951 

Bellev  &  Car  ist  6s 1923 

Oarb&Shaw  ist  g  48. ..1932 
ChicSlLi&i^  O  g  68.. .1951 

Registered 1951 

Gold3i28 1951 

Regiatered 1951 

Memph  Div  lat  g4s...l951 

81  L,  Sou  ist  gu  g  4s 1931 

Ind  Bl  <fc  West  .See  C  O  C  &  St  D 

XudDecfe  W  ist  g  5s 1935 

Ist  guar  gold  58 1935 

IndlUife  la  1st  g  48 1950 

lnt&  Great  Nor  1st  g  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  193s 

Gold  4s 1951 

Jetterson  RR    See  Erie 
|/alA<fcGR    /Se«DS<fcMb 
IVan  <fc  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    &ee  St  L  &  S  F 
KO&MR&B     Se«StD&Si 
Kan  C  &  Paoitic    See  M  K  &  1 
Kan  City  Sou  1st  gold  38.  .1950 

Regiatered 1951' 

Kentucky  Cent    see  L,&  H 
Keok  <fe  Des  Mo    6ee  C  R  I&P 
KnoxvUle  &  Ohio    see  So  Ry 
I    akeErie<fc  Wi8tg58..l93', 

1j  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5»,.i94 

L  Sho  &  JMich  S    See  X  Y  Cem 

Leh  Val  N  Y  1st  gu  g  4'2S.194U 

Registered 194i  ■ 

LehiRli  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Colstgug5s.l933 
Lehcfe  N  Y  I8tguarg4s..l94y 

Registered 194 

EIC&N   ist  pt6s   1914 

Gold  guar  oa 1914 

Leh  &  Hud  R    See  Cent  o£  N  J 
Leh  &  Wilkes b  .See  Cent  ot  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Xal'd— latcong5s./il931 

ist  consol  gold  4s /ii931 

General  gold  4s 193s 

Ferry  gold  4  "28 1922 

Gold  is 193- 

Unltied  gold  4s 194 

Debenture  gold  5a 1934 

Guarrel  gold  48 1949 

Bklyn&  Mont  1st  g  68. .1911 

lat  OS 1911 

N  !<:  B&M  B  l8lcong5s  193.: 

N  Y<fc  B  B  1st  g5s 192'. 

XorShB  I8tconggu58  0l93'- 
Loui8iana&  Ark  1st  g  58.1927 
ijouiav  &  Nashv  gen  g  6s.l93u 

Gold  58 1937 

United  golil  43 194o 

Registered 194o 

nil  trust  KOld  58 1931 


124 

110>4 


Low  U  !(/'< 
122  Oct  O.', 
Ill  Dec'O^ 
114  Apr'Ofj 
lOij'4  Feb'Ot 


\Low    Hiyt^ 


IU6I4IO6H 


1 12  "2  113  S 
89        90 

103     IO5I2 


10038  Sale 


102     105 


105 

113 

89 


Mar'Oi- 
l!3^ 
89 


101     Dec'O; 


1001?     1003^ 
9 S3,  Mar'O' 

104      Feb'06 


10814. 

ioi"4! 


J-J 
J-J 
J-J 
J-J 

A-O 

rVI-S 

A-O 

A-O 

.\1-N 

.M-N 

J-D 

J-J 

F-A 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

.\1-S 

J-J 
J-J 
J-J 
.M-N 
M-S 
.VI- S 
J-D 
M-S 


A-O 
A-O 


108 12 

105      

100      101 S 


99 


107 

102*2 

10434  .... 
10212.... 
'102      .... 

90  .... 
105 14.... 

7712.-.. 

8136    82  "v 


I  IJ234II5 
1     89       91 


10334  1083^ 
105'2J'ly'04 
101 14  Feb'Oi 
103 12  Dec'Oi 


110  Dec '05 
ll3i2Mar'00 
100     Feb'06 

94     Mar'oy 
IOOI2  Jau'ut 

70  Oct  '04 
107  107 
102  Oct  '01 
105  Mar'Oi 
lOOHiJ'ly'oi 
106 12  Mar'Oi 

92     Mar'Ob 
123     May'91 

81     Oct '05 

8212  Feb'06 


89 


81 


12134. 

99  . 
122  . 
11919. 

87      . 


99 12  101 '8 
9£34  10112 

102     103 


1071410914 

100^8  ioii* 


loo 


92  Dec '05 
101  la  Oct  '9i< 
100  Nov'OO 
10734  Jan 'Ob 
122      Dec '05 

90  Xov'9s 
1 23 14  Mar'06 
11934  Mar'04 

9388May'04 


101 
97 


107      

107      

9934 

119 

98^    983 

78 

110      114 
87 


7434  Sale 


loo 

ioo'^  101)1^ 

"107"  ioTsi 

1043^  io6>9 


92       94'4 


8212    82 la 


10/34  l07-»4 


110>2Jan'05 
103     Kot'04 

108'pJan'Oi 
107i2Dec'o'.i 
100  Mar'O' 
1193s     119^ 

9858  ^83, 

78     Dec'oi 

114     Mar'Oi 

86     Mar'O. 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
.M-S 
A-0 
A-O 


118k 

II3I4 

11519 

110     Sale 
10614  110 

96  Ti 

12038 


11210  114 
96      


CoU  trust  gold  08 

5-20-yr  col  tr  deed  g  48.1923 

E  H  <fc  Nash  l.st  s  6s 1919 


Q-J 

n 

.\rt-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
.A.-0 
.M-S 

y-J 
MS 
J-D 

M-K 
J-J 
J-J 
.M-N 
A-O 
J-D 


II2I2. 
105      . 


74 
63 


7434 
Oct  '01 


123 14 123  "a 


108^8 1087, 


117S8  11734 
II3I4  Mar'Ob 
117     Jan 'OL 

no  110 
112i«Nov'05 
10034  Dec 'Oo 
12038  l^Oii 
109  "2  Oct  '9; 
114  Feb'Oi 
98i8Dec'o; 


115     11712 

100'2.-- 
100'2lOliv 
101      

9612 

98 

110      

100     101 K 
lOS      


113'e  Jan'Oi 
IO6I4  Jan'O. 


117        117 


99     100 
119     120 
98     102i« 


114 
86 


116 

88 


73       75>4 


U712II9 
113i8ll3'a 
117     117 

109i2ll0>4 


120     12013 


102     Mar'Ot 

102     Nov'o; 

99i4  0ct  'Oi 

98  98 

110     J'ne'04 

9934     100 1-. 


Uo38... 
108  ... 
lil>2-.. 


119 

II918 

103     Sale 

iY2'"  il6 

9934 

\\i^ 


105     Dec'O 
112      Mar'O 
1 1 L     Jan  'Ob 
iiJisJ'iy  o 
105     Jan'Ot. 
11812      118S 
i21i«Feb'ot 
103         103'. 
l0i78J'"ie'04 
115         115 
993,        993, 
11414  J'ne'O.'i 


10 


112     116>a 


113791137, 
105i4l06'4 


117     117 

loi^  io2\i 


3i 


10112101 !« 

98     101^ 


99*4  1021a 


ill     111 

105"  1*06** 
II8I9I2OI4 
120  1211a 
1021210414 


116     11519 
98  "2  loo's 


.»ll!St;iil..L^Mi"U='    BOAU:»-<Joiitiiiued  ua  -Next  fita 


iiaa  and  Electric  l..ishi 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyn  U  Gas  ist  con  g  5a. 1945 

Bunalo  Gas  l.stg5s 194. 

Consol  Gas  conv  deb  6s 190y 

Consuia  Gas    See  F  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Del  Gas  Co  con  Ist  g  5s. ..191s 
Ed  El  lU Bku  6ee  K  Co  E  L &  F 
Ed  E  ill  6ee  N  V  G  cfc  E  L  H  &  F 
EqGLN  Y  Isl  con  g  5s. .1932 
Gasifc  Elec  hergCoc  g  5s.  194V 
Geu  EleclDC  deb  g  3i2S..i94-.' 
Gr  Rap  G  LCo  isl  e  5a...  19 15 
Hudson  Co  Gaa  ist  g  5s. .1949 
U,,  <  :.-'  .i.i;  (:■■,:-.  1st  ,:;  .".si;.)'-'- 
iiii.fis  Co  ci  i.,  <to  F  g  03. ..1937 

Purchase  money  6s 1997 

Ed  El  11  BkJ)  Isl  con  sr  4.s  193; 


J-D 
M-N 
A-O 
J-J 


111 


M-S 
J-1) 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


113 

79'2 
14434  Sale 

10214103 
103  "2 


Ill 
78 
14319 


88  Sj    90' 

io8  " .!.-. 

98  "it 


nils 
79 

14i3 


12 
20 

563 


10334      10334 
106     Sep '05 


112      Nov'03 
6II2OCI  '01 

90  90 

10734  Dec '00 
109  Hi  Feb '05 

98      Feb'Oi 

vli"  Feb'OL 
93  k- Mar'Ot 


110    11313 

78       8O34 

14318  16834 

102     10334 


86 14    90 


98       98 

121"*  iii'i" 
1312    93 V 


(Jas  and  Electric  l.isht 

Lac  Gaa  L  ot  St  L  1st  g  5s.el919 

Ref  and  ext  lat  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .192  1 

NYGELH&Pg  5s...  1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  Ist  couv  g  OS. .1910 

1st  consol  gold  5s 1991 

XY&yEl  L&PlKtCong5sl930 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921 
fat  &  Pas  (jr  &  E  con  g  5s.  1949 
Peo  Gas  <fe  C  Isl  con  g  6s.  1943 

Ketuuding  a:old5s 1947 

Ch  G-L  <fc  Cke  1  st  gu  s  5s  193/ 

Con  G  Coot  Cli  l8lgugoS.'36 

Mu  Fueloasislgu  g5s.l94/ 

Syracuse  Lighting  1st  g  5s. '51 

TrenionG*  El  Istg  5a. .1949 

Westchester  LIcIiI'l'  <-■  58.19.^0 


Q-F 
A  O 
M-N 

J-D 
F-A 

M-S 

J-J 

F-A 

M-N 

M 

A-O 

.M-S 

J-J 

J-D 

.M-N 

J-D 

M-b 

J    D 


1 07  k  Sale 


94        94'-. 
I07I4IO9 

87        88 
IOII2IO234 
117     12034 


101  '.^ 

I. '3     

106     

10.  14  110 


106 


.  106  "•, 


1 07  la  107  k 
loSiiMay'Oo 

94 12  Mar'06 
IO834  Jan  '06 

STVj       88 

102  "2  102  "v 
1 19  "2  Nov'05 
1 04  k  Jan '0 

103  Nov'05 
1043,  Nov'OO 
123  Feb '06 
10434      1043. 

107  Jan'06 

108  Feb'O 
103  la  Deo '05 

116  Mav'05 
lOCe      H>6». 


10 


107  lOSVi 


93   941a 
108  V,  10934 

8712  92 
102  104 12 

io2'»^  i04*'a 


122      123 
104=4  107^9 

107  107 

108  108 


5  lOiVVlOSS* 


•  No  price  Friday;  latest  bid  and  asked  this  week.  oDue  Jan 


MiueFeb'dDueApr  e  Due  May  ft  Due  J 'ly    A:  Due  Aug  <,  Due  Oct   g  Due  Deo   .>uptton  Sal» 


Mar.  24  1906. 
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N.  Y.  STOCK  EXCHANGK 

Whkk  hM)iN(^  March  23 

Louisv  <fc  Sasnv— ((continued  J 
LCin  &  Lex  srolil4'28...1931 

N  O  <fc  M  l8t  KOld  68 Itt:^*' 

N  O  &  M  2i1  !fOl(i  tis 19:511 

PenaacolaDiv  koIUd8...192u 

St  L,  Uiv  Ist  eolri  68 1921 

2d  goUt  3s 19><" 

Atl  knox  <t  Nor  l«t  afisliMr 
Henrier  Bd.are  1st  s  t  k6s.  1931 
Kentucky  Cent  a-oiri  4»..1987 
L«feN  &  iM  <fc  M  Ist  g  4  "laH  194."> 
L&  N-^outll  M  )0int4s.l952 
N  Fla&  S  Istgu  g58...193i 
Pens  <fc  Atl  Ist  gii  g  68. .1921 
S  <fe  A  Ala  con  gia  g  58. .1931' 

StnkluuU  gold  6s 191'i 

L<fe  Jert  B(1geCogng4a..l94.' 
L  N  A  <fc  Ch    Hee  C  1  <fc  L, 

Mahon  Coal    .S?c  L,  S  &  M  S 
anhattan  Ryconsol  48.1990 

Keei8tere<l 199ii 

Metropol  El  Ist  g  6s 19U? 

McK'pl  &  b  V    /See  N  Y  Cent 
Metropolitan  El    ieeManKy 
Mex  Cent  consol  golil  48. .1911 
Ist  consol  income  g  3s.al93"J 
2cl  consol  income  g  38..aly3'.i 

Equip  &  coUgoU15s 191!i 

Colltr  g  4'-2Slsl  Ser 1907 

Mex  internal  1st  con  g  4s. 1977 

Mex  North  Ist  gold  6s 1910 

MicliCent  (See  N  y  Cent 
Miflot  N  J  6'ee  Erie 
Mil  L,  S  &  W  6ee  Chic  <fe  N  W 
MU  &  North  -See  Ch  M  &  St  P 
Minn  <fe  St  b  Ist  cold  78. .1927 

Iowa  Ex  Ist  gold  7s 1901' 

Pacilic  Ex  Istgolii  6s. ..1921 
South  West  Ex  Islg7s.l910 

let  consol  goktSs 1934 

Ist  ana  refund  gold  48. .194'.' 
Des  M  &  Et  U  1st  gu  4s.. .'35 
Minn  dfc  St  i.  gu  iee  B  C  K  c&  N 
M  St P <fe  S  S  M  con  g  4  int  gn  '3« 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  6ee  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s (;i99(i 

1st  ext  gold  6.S 1944 

Ist&retund  4s 2004 

Gen  8  f  4^8  sub  rects . 

St  LiDlv  1st  ret  u  4s. ...2001 
Dal  <fe  Wa  1st  gu  g  5s...l94i; 
KanC<Si  Pac  Ist  g48...199(i 
Mo  K  &  E  1st  gu  g  5a. ..194'. 

M  K<fc  Ok  lslgu5s 194J 

M  K  &  T  of  T  1  St  gu  g  53.1941 
Sher  bh  <fe  So  1st  gu  g  5s.l943 
Texife  Oklaistguc5s...l94;; 

Missouri  Pacihc  od78 190i 

Ist  consol  gold  6s 192( 

Trust  gold  58  stamped. (il91 

Kegistered al91 

IstooU  gold  5s 1920 

40-year  gold  loan  48 194" 

Cent  Br  Ry  1st  gn  g  4s.l9ly 

Leroy  &  C  V  A  L  Ist  g  5s  1926 

Pac  K  of  Mo  1st  ex  g  4s. 193,'^ 

2d  extended  gold  5s...  193."- 

St  L  Ir  M&  Sgen  con  g  6sl931 

Gen  con  stamp  gld  g  Ss  1931 

Unmed  &  ret  gold  4s. .192".' 

Riv  &  G  Di V  1  st  g  4s. .  1 933 

Verdi  V  1  <fc  VV  1st  g  5s.l92i; 

Mob&  Birmpriorlieug5sl946 

Mortgage  gold  4s 194,') 

Mob  J  &  K  Clslcou8g6s.ly5.> 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..A1927 

General  gold  4s 193,^ 

MoutgOPJ  Div  Isl  g  5s. .1947 
St  L  <fe  Cairo  coll  g  4s. .el 930 

Guaranteed  g48 1931 

M  <&  O  coU  4s    bee  Southern 
Mohawk  cfc  Mai    -SeeN  i'  C&  H 
Mononeahela  Riv    See  B  &  O 
Moul  Cent    See  St  P  JVl  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <&  Essex  See  Del  L  &  W 

Nash  Chat  <fe  St  List  7s.  1913 
1st  consol  gold  5s 1926 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W  &  Al  Ist  6s..  1917 

T&P  Branch  1st  6s 1917 

Nash  Elor  <fe  Shet    See  L  &  N 
Nat ot  Mex  prior  lien  4 Hjs.  1926 

Ist  consol  4.S 1951 

New  U  &  D  ^ee N  y  N  K  &  H 
NJJuncKR  See  N  Y  Cent 
New  <fe  Cin  Bdge  6e«  PennCo 
N  O  <b  N  E  prior  lien  g  6s  »1915 
N  y  Bkln  &  Man  Bch  See  L  1 
N  y  Centifc  H  Riv  g  312a.  1997 

Registered 1997 

Debeu  g  48 1934 

Lake  Sliore  coUg  3'<28...iy9 

Registered 199 

Mich  CeiltcoU  gS^vs 1996 

Registered 199,~ 

Beech  Creek  Ist  gu  g  4s.  1936 

Registered 193t 

2d  gu  gold  58 1936 

BeediCrExt  IstL:  ai-^sf/li'yl 
Cartifc  Ad  Ist  gu  g  4s.. .1981 
Cleart  Bit  Coal  Ists  1  4s.l94ti 
GouvtfcOswelslgugos  194-^ 
Moll  6c  .Mai  1st  gu  K  4s. .1991 
N  J  June  R  gu  Ist  4»...19i50 
N  y  <k  Pu  Ist  con  e\\  ir48  199:^ 


M-N 
J.J 
J-J 

M-S 
M-S 
IVI-S 
J  D 
M-S 
J-J 
M-S 
J-J 
E-A 
K-A 
FA 
AO 
iVI-S 


A-O 
AO 
J-J 


J-J 

J'ly 
riy 

AO 
FA 
M-S 
J-D 


J-l> 
J-IJ 
A-0 
J-D 
U-N 
V)-S 
J-J 

J-J 

J-J 

J-I) 
E-A 
M-N 
M-S 

A-b 
M-N 
f-A 
A-0 
M-N 
M-S 
J-D 
.\I-S 
M-N 
.VI- N 
.M-S 
M-S 
E-A 
M-S 
I- -A 
J-J 
f-A 
J-J 
A-O 
A-0 
J-J 
M-N 
VI- s 

J-J 
J-J 
J-J 

J-D 
Q-J 

M-S 
F-A 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
(Vl-K 
FA 
FA 
F-A 
F-A 
J-J 


/Yice 

fVidav 

March  i'3 

liia  Ash 

10734 

12884 

I22I4 

IO6I4 

120 'vi 

70>i; 

11468119 
106      

94'>4     96 

lUHi 

112      

iof" '.'".'.'. 
9713 

103  7f  Sale 
106*^  l6bh 


Si's  Salt 
13^4  24 
20     Sale 

92     

VS^-i , 


AO 
J-D 
J-J 
J-1) 
M-S 
FA 
A-O 


Weekfs 
Range  or 
I.axt  Sale 


Low       -Hiy't 

109  Mar'05 
VJV.'-'a  Feb'Oi; 
122  V,  I22I4 
114  Apr'OO 
12l»i2.Mar'0li 

74-''8  0ct  'or. 

114's-'5ep  '05 
lOSi..  Jan  '06 
UK)  1-2      100'-. 

110  Feb'dii 
95  '4  lMar'06 

1143.,  Mar'  (^ 
lloi^Dec'O.o 
11514  Alai'Oo 
107  Dec'Oo 
100'2Feb'06 


103  103 's 

104  Apr'05 
loo's     I'-ljis 


81%  81 '8 
'-!3i4  23'', 
20  20 


109      . 


irji^iu 

93 


101      102 


10034  Sale 

»U         89  "-^ 
IU6I4IO7 
89        90 
89     Sale 
92        931.2 

10734 

94      

U5I2 

108^4  lua--, 

106      J.07 

108 '4 

l*-638 

103 'b 

l23'-.i^alc 
104     &ale 


106  Sale 
91  Sale 
96        97 

100 

lU2'a 

120 

117     Sale 

1165s 

92 '4     93  S: 
95        951-2 


113     Udii 

91     

961-2 

126-Ts 

121      

95      

110      

9934 

96  . 


92- 


981.2        99-'e 

9o»8J'iy'oi 

106     May'OO 


137  J'ne'Oo 
ill»6  0ct '05 
120  Feb'06 
1 1 3 14  Mar'05 
113'...  Feb'06 

94 1.2  Mar'OL. 

97i2Jan'06 

10034  Mai '06 
103     JSov'Ol 

10034      101 
69 14        f<k>h 

106  Mar'06 
»9  90 
89           89 1-2 
93  ",1  Mai  'otj 

LOS  Feb'Oi 
95 '■(,  Feb'06 
11534  .Uui'Oli 
1g;i'4  Heb'06 
)  0714  Mai '06 

107  In  Dec '0.1 
109 12  Feb '00 

103  103 
i23h      1241-; 

104  I04I8 

107  la  Feb 'Ou 
106         106 
91  Ul 

97  Mar'06 
110  Miir'OO 
10.7  Jan '06 
rJO-'ig  Jan'06 
I  17  117 
1I6  Nov'O 
93  93 

9538  Mar'06 


113         113 
'J6     Oct  'OJ 

97  97 
1 2634      1-^7 

I  22  Dec  '0:1 
9834  Jan '06 
]  1534  Ao%'Ou 

98  Peb'Oii 
101     Nov'04 


10 


119Nl  .... 

lie,      

Ilfei4 

112 'h 

112      


IO4I3IO5I4 
So     sale 


113 
9734 


Sale 

98 

10138  S.1IC 
89  1.^  SiUe 
8a  Sale 
89  "a  91 
87 't 


10338  . 

102"'R 
IO6I4 


100 
82 


105 


103 


I 


I 


119  H;  Mai '01. 
115'*iMai'iM; 
1 1914  Feb '01  > 
117i4MarU5 
113     J'ly '04 


10212  Jan '06  ■ 
86  86       i^ 


9734  981b 
98 M  Keb'Oi) 
101 'e  lol'., 
.69  89 1-2 

68  »6 

69  1.2        89 '.. 
90i4Jau'06 

105 Si  Feb'06 
102     Mai'04 


95     Apr'O'/ 


10.1  Nov'li. 
105  Oct  'o. 
104'^  Web '00 


Hange 

Since 

January  1 


Low    Migti 

vli"  Yii" 
122 14 122 14 

i^o'^i'ioiA 


10b I2  loss? 

99      101 
110      110 

9514     91II4 

114^'4ll7 


100 1-2  loo  ^ 

L02-8lO3'e 
103.14  ioD'g 


781.2    85 
231,    2638 
I8I4    21 


9812    9938 


1 20      120  i(i 


113      1141.2 
941a    97 

97 12    971.2 

10034  10134 


100 

68 12 
106 

88  7g 

89 

93  ig 
107 

95 's 
II514 
IOKI2 
IO718 


103 

92--V 
107 1<2 

911d 

89 1^; 

94 
108 

96 
110 
109 '8 
109''« 


108^4  109  I2 

103  103 1.2 
I23I2I25 

104  107  Is 
IO4I2IO7I2 
106  lOSs' 

91    941-2 
94 12  99 

10414  i'bi" 

119  12o:V 
116  11734 

"\>i'^"m''l 


113  113 

'it4*i^"97" 
126  1.2  127 


9834  99 
98"  '98' 


116  1191-2 
114'4  Uoiu 
11914  II9I4 


021210219 
65    871^ 


9734  9934 
98  \    981? 

10034  102 
6612  93 

6  -^  91  1.2 

^;li4  921-2 
90 14  90^1 
lO  -lalOoii 


1041-.  104  >-, 


BOM>S 

N.  Y.  STOCK  EXCHANGE 

Wbkk  endino  March  23 


X  YCentcfe  H  H—fVonttnued) 
Nor<fc  Mont  Ist  gu  g  5s. 1916 
West  Shore  1st  48  gn... 2361 

Registered 2361 

Lake  Shore  gold  3128 1997 

Registered 1997 

Debenture  cr  4s t92>. 

Det  Mun  cfe  Tol  1st  7s.  1906 

KaAtfeG  Rlstgnc5s.l93> 

Mahon  C'l  RU  lat  5a. .1934 

Pitts  .McK  *  y  1st  gu  68. 193J 

2d  guar  68 1934 

McKeescfe  B  Vlstg6sl916 
Mich  Cent  1st  consol  6s. 190'.' 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L<fe  S  1st  g  3'28 1951 

1st  g3V2S 1952 

Bat  C  &  Stur  1  .St  gn  z  3s.  19,19 
N  y  <fc  Harlem  g  3i28...'200o 

Resri.stered 2000 

N  y  &  North  l.at  g  5s...  192 
R  W<fe  Ocon  lstext5s./(192 
Oswe  cfe  R  2d  gu  g  59...«191 
R  W<fc  OT  R  1st  gn  g  5s. 1916 
Utica<fc  Blk  Riv gug4s. 1922 
N  y  Chic&  St  L  Ist  g  4s. 1937 

Registered 1937 

X  y  &  Greenw  Lake    See  Eru 
N  Y  &  Har    Sec  N  Y  0  &  Hmi 
N  Y  Lack  &  VV     See  D  L  &  W 
-V  y  L  E  &  W    See  Erie 
N  Y  <fc  Long  Br  See  Cent  of  N  J 
.\e\v  York  New  Hav  <fe  Hartr— 
Housatouic  R  con  s.  5s. .1937 
N  H  &  Derby  con  cy  5a.l9l6 
-V  y  &  North    See  N  Y  C  &  H 
N  y  O  &  W  rel  1st  g  4r.. 1/199-' 

Regis  S5,000  only </199'J 

N  y  &  Put    -See  N  y  C  &  H 
N  Y  ife  R  B    See  Long  Island 
N  Y  S  &  W    .See  Ene 
N  Y  Tex  &  M    .S'ee  So  Pac  Co 

Nor&  South  1st  SOS 1941 

.Nort  <fe  West  gen  g  6s 1931 

Improvem't  &  ext  c  t'.s..l934 

New  River  Ist  g  6s 193'J 

N  &  W  Ry  lat  con  g  48.1991 

Registered 1 99i> 

Div'l  1st  l<fe  gen  g48... 1944 
Pocah  O  <fe  C  joint  4s..  1941 

CCcfeT  IstgugSs 1922 

Scio  'V^  cfe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    .See  L  Erie  &  W 
Nor  Pac— Prior  lieu  g  4s..  1997 

Reiristined 1997 

General  lien  gold  3s a2047 

Registered a204: 

St  Paul-Dul  Div  g  4s 199(; 

Register  oil 199(  1 

C  B  <fe  y  coU  ir  4s    -Sec  Gt  Not 

St  P  <fc  N  P  gen  g  6s....  192:; 

Registereii  certitic's..l92;; 

StPauliSsDul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s )  966 

Wash  Cent  ist  g4s 1946 

Xor  Pac  I'er  Co  1st  g  6s. .1933 
Nor  Ry  Cal    .see  So  Pac 
-Nor  Wis    see  O  St  P  .M  &  O 
Nor  <fe  -Mont    .See  N  Y  Cent 

Olnu  <fc  W    .see  C  C  C  &  St  L 
liio  River  RR  1st  g  58.1930 

General  gold  5s 1937 

Ore  &  Cal    6ee  So  Pac  Co 
Ore  RR  &  Nav    ,see  Uu  Pac      1 
Ore  .Short  Line    See  Un  Pac 
Oswego  &  Rome    ibee  NYC 

0  C  E  &  St  p    .see  C  tfc  N  W 
07,'rk&  Cher  C  l.st  j;a5s  !.'.1913 

pac  Coast  Co  ist  s;  5.s 194i 

1  ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  liiiid  g4  "as. .1917 

Sink  fund  subsidy  g  6s. .1910 
Peiiu  Co — liiiar  1st  ^'4i.2S.l',i21 

Kegistered 1921 

Guar  312S  coll  trust  reg.l93V 
iTuarSHjsooll  tr  ser  B...1941 
'lY  Co  certil's  gu  g  3i-2S.19iii 
C  St  L  ifc  P  l.st  con  g  58.193'.; 

Registered 1931 

CI  ito  P  gen  gu  g  4 I2S  ser  A .  '42 

Series  B 1942 

Series  C  3128 194,- 

Series  D312S 1950 

Erie  cfe  Puts  gu  g  3  '■2S  B.  1941' 

Series  C 194ii 

N  &  C  Bdge  gen  gu  g  4  i-j.s  1 945 
PCCcfcStLuu4i2sA...194( 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 194ci 

Series  E  312  guar  g....lH4i 

Series  F4s  guar 195o 

Pitts  Ft  W  <fc  C  1st  78... 1912 

2d7s 1912 

3d  78 /il9l2 

Pemi  RR  ist  real  est  g4s.l92; 

Consol  gold  5s 191; 

Cou.sol  gold  4s l',)4;- 

Couverlible  g  3  1-28 1915 

Convertible  g  31.28 19  P. 

.\.lleg  V  ai  gen  uu  g  48...  1942 
CI  cfe  Mar  Isl  gu  g  4 1-28..  193.'; 
DRRRcfc  Bgelstgii4si;.'3o 
U r  K  ct  1  ex  1  St  ifu  .2  4  V-)  1 94 1 


AO 
J-J 
J-J 

J-D 
J-D 
M-S 
F-A 
J-J 
J-J 


J 

J 

J 

M 

M 

Q-M 

J-J 

J-J 

.M-S 

IW-N 

J-D 

M-N 

M-N 

A-O 

A-0 

F-A 

.Vl-N 

J-J 

.\-o 

A-0 


M-N 


Price  Week's 

Fridai)  Range  or 

March,  <13       Last  Sale 


Hia 


Ask 


M-S 
M-S 


Vl-N 
M-N 
F-A 
A-0 
.A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q-J 

y-E 

l^-F 
J-D 
J-D 

F-A 
Q-F 
b"-A 
A-O 
J-D 
i^-IVi 
J-J 


J-D 
A-O 


-A-O 

J-D 

AC 

.M-N 
J  -J 
J-J 
.M-S 
F.2V 
M-N 
.AO 
.A.-0 
J-J 
A-O 
.Vl-N 
F-A 
J-J 
J-J 
J.J 
.\C 
A-O 
M-N 
.VI.  N 
F-A 
J-D 
J-J 
J-J 
A-O 
.Vl-N 
-l-S 
Vl-N 

j-l; 

M.N 
Vl-S 
Vl-N 
E-A 
J-J 


10734  108 
106 12  Sale 

100 14 

99 

99     Sale 

96ia 

12034 


123 


112     

103  ...  . 

11712 

114      

104  \  Sale 


971.. 

7512 

104 


112      

116      117 


1053 


Low       Higii 


108         10b 
1061^     10634 
99         loo 
99     Mar'OH 
98  ^        9;) 
lOligFeb'OLi 


125  s.  Mar'06 
139     Jan '03 


109.''8Apr'04 
120  Jan '06 
119  J'ne'OD 
104 12  140.. 
lOeiaNov'OO 


98 12  Feb '06 
105 "4  Mar'0.5 


I23I4 


101 1.. 


105      

l:/S\ 

i.;os. 

127       

lOjiasalb 

"98'4"99i 
92 14  Sale 

100 -2 

IOJ.I2     ..    . 


10434  Sale 


119*2  Mai'o5 
11614  116'4 
1133^  jan'02 

io'7'4  Eeb'bY) 
lOoSg  105^ 
103     Oct  'Or 


124     Feb'06 


10112      1011-; 

105  Ss  Oct  '05 


111 

132 12 
1  3034 
12934 
10214 
100 

99 

92I4 
10912 
lolls 


Feb '06 
Feb'Oi 
Feb'Oi 
N'.v'US 
102  s 
Feb '06 
Mar'06 
92i.i 
Feb'o.s 
.Mar'OL 


104        10434 
104         104 
Sav       7612       77 

7512 7514  Feb'Oi 

100  12  101-.  101     Jan'Ot. 


124 
116 

113 
109^4 

9'-'     i'o'i 
93 'j 

11612  117'. 


116 


IUOI4 
- 114 


lugia. 


9734  salt 
119-8 


113'- 
114 


9b 

96 

10-2; 


iOo 
'103 


'V 

■'s 

I4 , 

-  iV2i. 

"a'..'.". 


106 '.2 

117 

i09  -2 

97  I2 

."-ale 

100-2 

-Hlr 

10112 

12434  Mar'oi 
132  J  'ly  •9! 
113  113 
10934  Mar'OO 
lOOiaNov'U. 
94  Dec  '05 
116     Jan'Oo 


118      Nov'Of 
11434  Jan'Ot 


100 

114 


Mai'06 
-■via^'Ob 


106^4  Jan 'Oi 
102  Apr'O. 
107  107  i.i 
10734  Dec  0: 
93''8  N'ov'O, 
9ii2Mar'0, 

973.1  .JS, 

119  1.2  Feb 'U 


108^4  Aug'O. 


9Si2DeC' 
96  Jan' 
96I4  Jan' 
9o.'4  Api ' 

iVii'pFob' 
U  2  Is  Feb ' 

J.l2'-2..    l,t 

103  1-.  Deo 
92  12  Mar' 


127 158  Oct  'O 
121  .vlar'o 
119  Apr'O 
107  Dec'u 
1 1 1 12  Sep  'O 
loo  Aug'O 
9/  97-' 

100        loo 
1041-4  Oct  '0. 
Uo     Jau'O, 


lti6i<j 108'rt  FobOC 


No 


138 


10 


Range 

Since 

January  I 


76 


Low    UigH 


107     109 

IO6I4  107»4 

99      IOOI2 

99       9934 

ySi-ilOl's 

101>8l011, 


12212  1254 


120     120 
104  li  ioiii 


97 'e    984 


116     lis 


lb 


044106 


124     125 


101     104»4 


107.'>, 
I3219 
1303^ 


111 
1 30 '4 


10118  10234 


984 
92 14 


loo 

954 


10041014 


lOS'slOei* 
104     106 
76        784 
75 '4    75i« 
1004101 


124      12434 

i'13"  us" 

109  4110 


LI6      116 


1104114»4 


100      100». 
U24114 

10634  107 


10|j34l074 


9 1  4    92*4 
97»8    98 
1194122 


96I4    964 


ll-.i4112', 
'9*2  4  '944 


96 't  101 

00    10534 


io'a"'  108^ 


.»H.Ni;fc,I.,l.A>t.Ol  r>    li«l[^l>.'>«— rontiniicii  on  .Nvxi   I'asjo 


Com  mill   Hon 
Col  F<fe  1  Co  gen  s  t  g  58. .1943 

Convertible  deb  g  58 1911 

Col  V  &  1  Dev  gu  5a  g..l9u9 

Col  Fuel  Co  gen  gold  Os.  191'.' 

Gr  Riv  Coal  cfc  C  I8tg6»19l9 

Col  induslsi  couv58gu.A.l9;;4 

l8t  g  cfc  loU  OS  tu  Ser  B.1934 

Contin'talClslKl  gu58g.l9.) 

Jen  .fc  Clear  C  cfc  I  l8ig58.192i' 

2il  gold  5s 19'ii, 

Kaucfc  HCcfc  Cl8l8IL'58.l951 
Pleas  Val  Coal  Isl  ^'  a  i  58. 1928 

Teun  Coal  v;eu  ,>» ;ii5i 

I'enu  Div  1st  .2  i.s al9i; 

Birm  Div  l«icou«oi  6a..  1917 
Cah  C  M  Co  lal  gu  g  U8.192-. 
De  Bar  C  cfe  1  Co  gu  g  6a.  191 1. 
V  DonCoaickCo  lat  l'  .">a.l94 


FA 

FA 

J-J 

ifl-N 

AO 

K  A 

V  A 

FA 

JI) 

J-D 

JJ 

J-J 

J.J 

.\  C 

J-J 

ID 

F-A 

vi-sl 

102     103 


68 
102 


"iV 

■  Sale  ■ 

76' 

i  Sale 

101 1 

1 

991- 



'  99 

'  Sale 

1  lO 

109 

110 

ioo'i- 

i 

103     Mar'06 
914       911-2 


107  4 
1024 

77 

7  (.34 
,07  0g 
107 
.024 
1054 
lOo 

99 

,  D'lo 
.  U)  ifc 
.02 
1 03  4 

93... 


Oct  '04 
J'ly '04 

78 '4 

77 
Dec '114 
.Miij'9 . 
oci  'o.; 
Oct  '{).) 

Oct  '111 

99 
.Mar'o 
.Muioi 
l>ec'u;. 
Feb'Oi 

.13- 


102S8105 
91 4  102 14 


7614    68  4 
74''8    63  4 


97.'4  101 -.2 

110    1I04 

109      110  4 

io.<*4  ioH'4 
9  1 3,     96- 


i'«;l«'tfrii|>ii  nn<l   r»'H'|>Uoii«' 

Am  Telep  cfc  Tel  coll  tr  48  1929 
Coiuiu  Cable  Co  Ist  g  4s. .2397 

.VletT  cfc  T  l8t  s  t  g5s 191..< 

N  y  (fc  N  J  Tel  gen  g  53..  1920 

West  Union  col  ir  cur  58.19. ;- 

I'd  and  real  est  g  4  '2a...l95i. 

-Mut  Un  Tel  H  lund  lis...  191  i 

Norlhw  lei  i^u  1  4 '.2.-,  g..lii.'>  1 

rianulactiii'inK  iV:  tniliintriiii 

Am  Cot  Oil  ext  44s 191,; 

.'Viu  Hide  cfc  L  l8l  8  I  n  68. .191;' 
Am  or  Ice  secur  deb  gCs..  19. . 
.Viii  .-.pinia  .Mig  l.Hi  u  tla..  I'.il. 
Am  i'liread  Ibt  col  ir  l8...1;il:' 
Am  Tob;icoo  40.yr  u  6a.  ...  1914 
4  8 I9."i 


J 

J 

Q 

J 

VI 

N 

■n 

N 

J 

.1 

J\ 

/I 

.N 

J 

.1 

964 

10J.-8 

!;""  lint' 

105 

106     


95'4Jan*0U 

97  .M:ir'iii; 
lU94May'0  . 
105I4  J'ly'".' 
.09  JVhir'ii! 
104  4  Mar'iii 
i06  4Miir'0. 
103     J'ly  o 


q.f[ 

.!-S 

A.Ol 

4-S) 

\-Oj 
K  A 


96 

90  4Snie 

'.^•J,       93 

101     .... 

9.'      


004    96 


I 


6 


96  4 

9>,>  ■ 

VI J        924 

02 '4  Mar  0' 

iOieJ-iu  0 

ildi4     116- 

T<\        60 


131 

i)-l 


91  >4 

97 


•  ^'4 
98 


107  'h  1o',i4 

1044)05 

.Uii^i-O? 


96        98 
:k,     1004 
8V        "3  4 

10il'4  id., 
.io-\,    .u:\ 

II  1*4  1 .74 
■3^4 


'  Nopnce  Jj'ruwy;  lalOBl  bidanuaHked.  a  Due.i.-in   />DuoFob   c  Due  ..lai   iXUue.<v.pr    /i.Duo.j'ly    /cUneAug  oi)ue"Ot    ^i  one  .\ov  j  uuo  (  eo  xoptuiii  ..u>» 
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feuu  KK — (  CviitiHueuj 

Phili.  Bal  dt  \V  iHl  K  4H..1943 

8iiu<&  L«wm  IsC  ft  4s...l<J3(i 

U  14  J  KK<)fiCauecu4s.l944 

Peubacola  ilb  Atl  iiee  L  &  MaHli 

Poo  Ai  Kasl     >Set)  C  U  U  tic  ist  Li 

i>eoac  i>ek  Uii  lat  g  (is l'.)21 

•2t<  <ol<l  4H!8 i;l'J'J) 

teroMarq— Clict  W  M  &8  l!tU] 

iliDt<fc  PjM  «Gh a;)2() 

laicuiisol  f^uUluu li)i\ 

PI  Hurou  Div  lHt},'5s.l'j;i!) 
Sufe'Tusit  H  IslKU  K  4H.lil3i 
PliilB<fcW  ,Sf<;PeimKU 
PliiJa  &  Heading  cuu»  7s.l'Jll 
4'me  OreeK  reg  guar  08...1'J32 
l»Ut«  Cub  ct  St  L  See  Peuu  Co 
Puis  Cleve  &  Pol  i>ee  B  &  O 
flits  Kt  NV  &  Ch    Hee  Peuii  C( 

fitts  JiLDC  lat  gold  Cs lii'Jk 

fitts*  1,  Erie  2a  g  6s...ol92b 
fitt*  McKees  &  V  &ee>;  V  Ceu 
tlt1«  Sh  <fc  1j  K  1st  ti  5s...Ht4(.; 

Ist  coDsol  gold  5s l'J4ci 

Pilt.s  <fc  West    AVe  Ji  <fc  U 
i»itts  V  &  Ash  1st  con  58.192 

KeaduiK  Co  areu  g  48 11)97 
liegisteied 1997 

Jersey  Cent  coil  g  4s...  1951 
fieu.ssclaer  <&  Sar    See  L)  &  11 
£icii  6o  Uau     <bee  South  iiy 
Bicii  <k  ^lecU    ^ee  Southern 
Bio  Gr  West  6eeDen&KioQr 
Hiu  Gr  June  1st  gug58...193'J 
Bio  gr  So  Isl  gold  48 1940 

(ioarauteed 1941; 

Boch  <fe  Pills    Hee  B  R  <fc  P 
Borne  Wat  >!c  Og    HeeH  i'  Cent 
Bntland  1st  con  g4i^s 1941 

Og<kL  Cliam  Isl  tiu  4s  g.l94i; 


fit  Law  <fc  Adiion  Istg  68.199b 

2d  gold  6s 199t 

St  Li<l5  Cairo    iee  Mob  <fc  Oliiii 
St  L.4&  Iron  Aloout    Hee  M  P 
St  L  K  C  &  N    See  Wabash 
St  1,  M  Br    iiee  T  KK  A  ol  St  L 
St  L.  &  S  Ifran  2d  g  Gs  CI  B  1906 

2d  gold  68  Class  C 1906 

<ieneral  gold  68 1931 

fieneralgold  Ss 193i 

St  L,<b  S  *'  KKoonsg4s..'96 
iJoutUw  Diy  1st  g  5s. .1947 

Refunding  g  48 1951 

5-year  gold  notes  4Hi..l90t 
K.C  FtS<fc  M  con  g  6s.  .192 
KCFtS&M  KyreIg48lU36 
KC&MKdi;Bl8tgu58.192l) 
St  Louie  So  See  Illinois  Cent 
8t  L,  S  W  l8t  g  48  bd  ctta.l9Si 
2d  g  4s  inc  bond  cti8...pl989 

OoQSol  gold  4s 19;i2 

(Jray'8PtTerl8tgug58  1947 
St  Paul  &  Dul  Hee  N  or  Pacilit 
St  Paul  M&  Man  2d  6a.  ..1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^23. .1933 

iiegistored. 1933 

Dakota  ext  gold  63 1910 

Uout  eit  l8tgold48 1937 

Registered 193 

e  Minn  1st  div  Isl  g  5s. .190b 

JJJor  Div  1st  gold  4s 194b 

U.taa  Union  1st  g  6s 1922 

MoutC  l8tgug63 1937 

Registered 1937 

let  guar  gold  5s 1937 

WiU  &  S  Jf  1st  gold  53..193t 
St  P  <to  JSi  or  Pac  aee  JS'  or  Pac 
St  P  <£s  S'x  City  ,S«e  C  St  P  M  cfeO 
6i!'ePres&  Phlstg5s...l94'z 
8  A  <fe  A  P  See  So  Pac  Co 
Sl»'&  JS  P  Ist  sink!  g  53.1919 
Sav  K  <fc  West  See  Atl  Coast  L 
Scioto  Val  «te  IS^  K  See  JMor  cfc  W 
Seaboard  Air  Line  g  48  ...195u 

Coll  tr  refund  g  5s 1911 

All-Bixm  30-jTlst  g  48.C1933 

Cai'  Cent  Isl  con  g  48...194it 

Fla  Cen  &  Pen  Ist  g  os.iait 

1st  land  gr  ext  g  5s...  1930 

Consol  gold  08 1943 

Ga  <k  Ala  Ry  Ist  con  5s  ol945 
Ga  Car  &  No  l8tgug58  1929 

Scab  <fc  Roa  let  58 1926 

Slier  Slir  &  So    See  M  K  &  T 
Sil  Si)  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  «fc  bo  Ist  g  58 1924 

So  Car  <&  Ga    mee  Southern 
So  Pac  Co— Rll  1st  ref  4s.  1955 
Oold  48  (Gent  Pac  coll). /cl949 

Registered /cl949 

A  <fc  N  W  Ist  gu  g  58 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold  3^28.. /<;1929 

Throujili  SL  L  1st  gu  4s  '54 

■   Gai  Harcfe  S  Al8tg68..1910 

Mex  &  Pacl8tg5s 1931 

Gila  VG&N  Istgug5s.l924 
Hoiis  li  &  W  T  Ist  g  58.1933 

Ist  guar  5s  re<l 1933 

H  <fc  TCl8lg5suitgu..l937 
Consol  g  68  int  guar...l9lL 
Gen  gold  4s  int  gaar..l921 
WrcoA  N  W  (liv  1st  t'  6.S  '3(1 


M-N 
J-J 


M-N 
JD 
A-O 
Vl-N 
A-0 
K-A 

J.D 
J-D 


J-J 
A-0 

A-O 

J-J 

M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 

J-J 


J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J.J 
J-J 
A-O 
J-J 
J-D 
(Vl-N 
A-O 

.\-o 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

M-N 
J-D 
J-D 
A-0 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


A-0 
rtfl-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-0 
F-A 
M-N 
M-N 
Wl-N 
M-N 
J-J 
A-O 
A-O 
M-N 


J^ice 

J-Udav 
March  ^3 


Hxa 


100  H: 


Ash 
,  llO"* 


118 


U):^\ 

114      

110      112 


11334  .... 
127^1.... 


US 
110 


1^0     Sal.! 
U6I2 


114'2 

loo's  Sale 


lOl-Js  lolls 


108»a. 


6Z\ 


106 'u. 


96 
92 


94 
12S 


I02'.i 

102  H. 

125      132 
112      113 


102  "a 

86i<jaale 
95       'dti\ 

123      

86  "s  Sale 
97'.^ 


973«  gale 

841a , 

79 '8  Sale 


109>«109'«, 
135     13712 

I3711 

no's  112 


UO»a  110^4 
105 


103 


134 14  135 


11734  , 
llli      , 


IO712  . 
1071a. 


90 
102 14 

'97'" 
107 
10258 
107=8 


Sale 
103 14 
941^ 
Sale 


IIOI2. 


.112 


102  Hi. 


9634 

Sale 

93I4 

943, 

100^8 

bS^j 

883^ 

97'-;, 

10534 

lU 

115 

110 

112 

102 

104 

ilO's 

Ills 

112 

98 'h 

98 't 

120^. 

Weelc't 
Mange  or 
Last  aaU 


Low       Biah 
llOisFeb'OO 


110  "a  Sep '04 


123 '»  Jan 'OS 
100-\  Dcc'O.' 
109  Apr'02 
118  Keb'Of 
110%  Jan '06 
nil-.,  Jan '06 


115»a     I'i-oK 
137     Nov'97 


120  Oct  '01 
112»2Dec'02 

120         120 
98     J'ly  '97 

116  May'05 
1 00  1.1  1 00  Hi 
IOOI4  Jau'OO 
i013b       101  "i 


109  Mar'05 
76  Dec '05 
89     Jan '05 


lOeifiOct'OS 
100  Feb '06 
lOmNov'Ol 

93iiMar'0G 
122     Jan '06 


10218 
102'4 
125 
113 

98 12 
102 '4 

86  Hi 

96 
125 

SC34 


Jan '06 
1023, 
Feb '06 
Mar'  06 
Sep  '05 
Aug'Oi 

86 '''8 
Feb  '06 
Aug'05 

87 


9734  381, 
85  Mar'06 
79  7(,       rioaj, 


108 14 

1371-2 
140 

no's 

116^8 

111 

10318 
103 1^ 
10238 


Dec  "05 
Feb '06 
May'02 

llOV, 
Apr '01 

111 
Feb '06 
Sep  '05 
Oct  '05 


124  May'05 
136  Feb '06 
13434  Dec '04 
119  119^2 
1211.^  Oct '05 


ir^'oJ-an'Oe 
110     Oct  '05 


90  90  ^V 

IO212     IO212 

94     Mar'06 

y?         97 

107=8     1076t 


1  091-2  Mar'tio 
111  12  Mar'06 
110  Jan '05 
1111-4  May'03 


102     Jan  '03 

96=8        96=4 

93  93  »•/ 

94  May'05 
109  Hj  Feb '06 

00         IOOI4 

99'4Mar'03 

883^  Mar'06 

99^el'''!lj'06 

06      Feb '00 

11^2  Jan '06 

107i8J'ne'05 

107 14  Feb '05 

105  1.2  Feb '06 

11034       1103^ 

111     Dec '05 

9r34         99 
127 'o  Feb '02 


Ao 


3^ 


Jiange 

Since 

January  1 


Imv)    High 
109      llOk 


11."^      ll« 

llOiaUOi-i 

llli-iUliv 


115  H.  11." 


118      120 


IOUI4  ll)2v 
IUOI1IOOI4 
100      101 V 


991-,  100  V 


92 12    94  Hi 

122      12'. 


102  102 
102  10234 
125  127 
1113^  11334 
9bi2  98Hi 


85 
95I4 


88 
96 


8614  87 '6 


9612  9934 
85  86  Hi 
70 'a  82 


136I4  137  H2 


110H>112Hi 


109^8  HI 
10318  104 '4 


136      136 


11818  119  Hi 


II2H2II2H: 


89  Hi    02 
IO2I4IO314 
94        97 ''t, 
97       97 
107=8  107  ^f. 


illHzlll''? 


95       97 -S^ 
92=8    963t, 


lOaHillO 
9  9  Hi  1023, 


87'-i    89 
99 7g    <-M\ 
106      100 
lllHillli-j 


104      1  O.J  1.2 
110     IIIH2 


97        99 14 
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.Southern  Pac  Co — ( Conttnueilj 
Morgan's  La  <b  T  Ist  78.1918 

iHt  gold  68 1920 

No  of  Cal  iBt  gu  g  6» 1907 

Guaranteed  gold  58 1938' 

Ore<fcCal  l,<n  guar  g  68.1927 
S  A  <fc  A  Pass  iHlgu  g48. 1943 
So  Pol  Ar(4ulHlg68...el909 

l«t  guar  a  Os clOlo 

S  P  or  Cal  Isl  g68C<fcD  1906 
Ist  g6H series  Kdi  F...1912 

Ist  gold  6s 1912 

Istcon  guar  g  58 1937 

Stamped 1905-1937 

SPacoIX  Alex  Ist  g  68..  19 11 

50  Pac  Coast  Ist  gu  4s  l'.  I'.t37 
Tex&NO!SabDivlstg6«.1912iM 

Con  gold  6s 1943{J 

Southern— Isl  con  g  58 1994  J 

Registereu 1994 '  J 

Mobtfc  Ohio  coll  lrg4»..193'>i.M 
Mem  Div  Islg  4Hi-5s-..1996  J 

51  Loui.i  div  1st  g  48 195l! 

Ala  Con  R  Ist  g  6s 1918 

Atlifc  Danvl8t'g48 194b 

2d  4s 1948 

Atl  ife  Yad  Ist  g  guar  4s. 1949 

Col  &  Groenv  1st  Os 1916 

K  T  Va  <fe  Ga  Div  g  58. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  Uen  g  5s 1938 

GaPac  Ry  1st  g  Os 1922 

Knox  <&  Ohio  Ist  g  68.. .1925 

Rich  i&  Dan  con  g  Os 1915 

Deb  53  stamped 1927 

Rich  &  Meek  1st  g  48...  1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68.. .1916 

series  D  4-58 1921 

Series  K5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48..  1924 
\Ve8t.NC  1st  con  g  68. .1914 
S  &  JM  Aia  Hee  L  &  N 
Spok  Falls  <fc  Kor  1st  g  68.1939 
Stat  Isl  Ry  1st  gu  g  4H28..1943 
Syra  Bingcfe  NY  SeeJih&  W 
'Per  A  of  St  L  1st  g  4 Has..  1939 

JL  l3t  con  gold  58 1894-1944 

Gen  refund  s  1  g  as 1953 

St  LM  BgeTergug5s.l93o 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pao  1st  gold  58 2000 

2d  gold  inc  58 v2000 

La  Div  BLlstg5s 1931 

WMinWdjNWlstguos  '30 

T0I&  O  O  lstg58 193 

Western  Div  Ist  g  £s... 1935 

General  gold  5s 1935 

Kan  &  M  Isl  gu  g  48 1990 

T0IP&  Wist  gold  4s. ...1917 
TolStLcfc  Wprlieng3H2S.1925 

50-year  gold  4s 1950 

Tor  Ham  <fc  Buff  1st  g  4s./il946 

U  later  <fe  Del  Ist  con  g  5s  192b 
Ist  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  4s...  1947 

Registered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  <fc  Mav  con  g  43.1946 
Ore  Short  Line  lstg68.. 1922 

Isl  consol  g5s 1946 

Guar  retund  43 1929 

Registered 1929 

Utah  di  Is'or  1st  78 190b 

Gold  53 1926 

Uni  N  J  HH  <&  C  Co  nee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utali&JMorth  aee  Un  Pacific 
Utica  &  BlacK  R  Aee  N  V  Ceni 

Vandalia  consol  g  4s 1955 
Registered 1955 

VeraCi-uz<fePlstgu4Hi8  1934 
Ver  Val  Ind  &  W  See  Mo  P 
Virginia  Mid  See  South  Rv 
Va  <fe  South w't  let  gu  5s. 2003 

W  abash  1st  gold  5s 1939 
2d  gold  53 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 
Detcfe  Ch  Kxt  1st  g  6s.. 1941 
Des  Moin  Div  1st  g  4s. .1939 

OmDiv  lstg3H28 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    nee  Del  Lac  <fc  Wesl 
Wash  Cent    See  Xor  Pac 
Wash  O  &  W    Hee  Southern 
West  Maryland  Ist  g  4s..  .1952 

Gen  it  conv  g'  43 1952 

WestJM  Vdc  Pa  1st  g  5s..iy.)V 

Gen  gold  3-4s 1943 

Income  58 <tl94o 

West  No  Car    See  South  Ry 

W  Va  Cent  <k  P  Isl  g  6s. .1911 

Wheel'^'ifc  L  K  Isl  g  5s...l9'J6 

Wheel  Div  Isl  gold  58..i92b 

Kxtou  <fc  Imp  gold  5s...lii;;() 

RK  Isl  consol  4s 1949 

20-year  equip  s  1  5s  ...1922 
Wilkes  <fc  Jiasl    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  i;  M 
Wis  Ceiil  50-yi  1st  -vii  4s.  I;i4:' 


J'rtee  WeeK't 

eVlday  Range  or 

March  'J-i  !    Last  Salt 


F-A 

FA 
J.J 


AC 
A-O 

J-J 
A-O 
.\'ov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


;  J 


.UI.HCKLI-ANK<)t.-«    IJONJ>^— ConcliHled. 


Hiti          A*k 

Low          //I  (/A 

124      

129HiNoV04 

UOHi 

118      Feb '06 

9il       

106     Sep  '04 

112      

113     Jau'Ol 

lO^Hi 

lOJ  HiMar'Oij 

8»        b9 

8'.»          b.< 

105\10ii 

105  H.  Mar'06 

iOO'^g  107  H/ 

10i>\.Mai'06 

102      

102     Jan'O'i 

112      

U;i'4  Feb '06 

U4H2Dec'u4 

il9      

119     Jan '06 

1083|.  J'Jy'05 
109  Hj  Feb  05 

sjl  Kange 
S  ojl  Sine' 
<  '■  I  January  7 


Ao 


108      

109      , 

118     Sale 


95 
117-^ 


99 
118 
98  Hi 


95-'4 

U4'4 

114'b 

ll9\Sale 

llOHi 

121=8  Sale 

122V 

114      II4I2 

111H( 

93 

107  110>. 
11314 

108      


114 

93=8  . 
112      . 


117  Hi 


112 

II9I8..; 
99        9  J  Hi 
110      ... 


13314  Sale 

93 

110 

11234 

110 

107  Hi 
98  Hi  sale 
92  Hi    y4 
89  Hj    90 

84 

99 


111-4  Jan  '00 
111  Aug'05 
117=8  ll8Hi 
1171b  Jan '06 

95H2        95'.. 
118     Aug'05 

99  99 

113     Jan '06 

98  Hi  Mar'05 

90  Hi  Dec  '04 


11018. 


19434  Sale 
104  Hi  sale 
i55     Sale 

ioi    ioi'i- 

12178 


117-'- 

96  Hi  Sale 


106  V 


101     102 


112     114 


■  -—  93 
,>'l  Sale 
103  H2 

*93      ■ 

I09I4 

90     

S5     Sale" 

90 


»g     Sale 
y ''4  Sale 


87  Hj  Sale 
74       74  s 

117V 

97 


111      

109  Hi. 
9j'2Sale 


021-j    03 


1 16  H<  May'05 
114 '4  Jan  'Ob 

119=8    ii;>=6 

UO-ti  Feb'06 
121=8  12 1-^ 
122 14  I22I4 
114  114 

11234  Jan '06 
98     Feb'O. 
io8HiFeb'06 
123     Feb '02 

110  Dec '04 

113  Dec'05 

114  Hi  Jan '06 
114Hi  Jan  '06 

9734  May'05 
112 '4      I1214 

117  J'ly '00 

100  Nov'04 

112  Jan '06 
119     Feb 'OH 

997g       9 
ll2VJ'ly'04 

123         123 
102     Jan'Ot 
10834  Mar'ot 
106'2Nov'04 

113  Mar'06 

111  May'04 
l07i4Mar'0b 

98  98Hj 

OlHzFeb'Oo 
893*  b93, 
83  "-J  8.iH. 
99H!Nov'05 

II3I4  Feb'06 
93    Jan  '06 

IO4I4     1043, 

104  Hi  104  *■ 
1 52 'a  155 
140  Dec'05 

101  H1II.3 

12114  Mar'06 
117         117 
95^8        96H^ 
9618  Dec'Oo 

105  I2  Jan'06 
ll4HjApr'o:^ 


102-8  Feb'06 


i0l38lSov'05 


112 
116 
105  Hi 

95 

80  4 
102 

93 
109 

97 

85 

97 
I  09  Hi 

84  Hi 

3734 


Jan  'OG 
116 
105  H 
Feb'06 

b'Ji-i 
Dec'05 

93 
Feb'Ob 
Nov'OJ 

85 
May'05 
Mar'Oii 

85  H 

38  Hi 


87 
71 
118 
97 
30 


37H; 

74 '4 
118 
Feb'06 
Jan'06 


110  Aug'05 
114  Jan '01 
1 12  Hi  Feb  0 
HI  Hi  Aug'05 
90  Hi  'JO  >•. 
102 14  Dec'05 


13 


,11234  115  Hi 


13 


20 


1 
20 


Low 

Jiii/tl 

iV«' 

118 

102 1, 

1021^ 

873h 

90 

IO4J4 

1 05  Hi 

106  <b  106  ■« 

102 

102 

113 

11334 

119      IIU 


lll»4lll'4 


117=8  lluH 
95        98  Hi 


113      113 


11414  114  I4 
11914  119=6 
1I6  il6i» 
121  123 
I22I4I22H1 
114  114H 
11234  11234 


10734  lOSHi 


114      II414 
ll4H2ll4Hl 


1 1^*4  11  J 


112     112 
I'iOVl'^OV 
9SHii00ii 


121H2l'23Hj 
102      102 
108 '4  110 


io7     10714 
97=8    99 Hj 
91  Hi    92 
89        90 
83 14    84  Hj 


ir23,  ll.ii» 
93        93 
104 14  10634 
10334.106  V 
147  H.  15834 


1003910134 
121      126 
117     118H2 
9534    97  Hi 


105  Hi  105  Hj 


1027b  105 


108     112 

115V  ii6i 

105  Hi  109 

87  Hi    9o 

73 Hi    85 


93        93 
108      108 


ba        b5 14 


b4Hj    90Hj 
34  V    41 '4 


86I4    8S'>8 
69        76*4 
117      llx 
'J7        97=8 
30        30 


114      114 
.22  Hi  112  Hi 


90 


28     'J'i 


93  Hj 


95 


ttaiiuliictiiriii;;  kk  indiiHlrial 

Dent  Leather  20-year  g  5s.l925 
CouMol Tobacco  50-yrg  4s. 1951 

Registered  4s 1951 

Uisrii . 'sec  Cor  conv  1st  g  5s. '27 
int  Paper  Co  Ist  con  g  6s. 191b 

Consol  couv  s  I  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '2 

i<ao.kuw  Steel  Ist  g  5s 1923 

iJat Starch  Mtg  Co  Ist  g  6s  1920 
Xat  Starch  Co  s  1  deb  5s..l9'j.:, 
iitau  Rope  <t  T  1st  g  68. ..1940 

Income  gold  5s 194i. 

V  a  LeathCo8tdebg63..1913 
t)  S  Realty  &  I  conv  ileb  g  5s  '24 

V  S  steel  CorplO-60  yrfis.d'G:- 
Registered .April  196:i 

Va-Car  Cheni  col  ir  5s  e-..191'J 


A-O 
F-A 
F-A 
A- 01 

F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
MN 
A-O 


10134  Sale 

79  Hi    80 

'88  V  Sale 

108      

9034  Sale 

' 103 

ioti"  iof 

92      93 

74 

'134  '"'5' 

109  Sale 
97  Sale 
9  8  Hj  Sale 


101 H2 

79  4 
78I4 
8KV 

108 
9634 

103 
97  Hi 

107 
'.13 


lOlT, 

80 

Mar'06 

89 

I08 

9  /  H 
103 
Oct  '05 
Mar'ot 
>Mar'o(; 
Mar'06 
Dec '05 
Mar'O'j 
109 
97 

9834 


15 

109 

96 

98  V 

98=8       98-8 
(OII4  Feb'06 


273 
46 

IG'? 

1 

34 


21 

ir. 

688 


IOOI4IO2I2 
78  Hi  833. 
7iK,  7«i. 
8214     8'^< 

107 '8  no  Hi 

96      100 
lOl'-VlO'J 

loo'-Iiob-'.i 

85        93  Hi 
75        77 


1  4  2  '.J 
107=8  10;i  4 
95I4  994 
96I4  99> 
96 14    99  V 

101     1014 


i>li><cellniieoiia 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  5s    see  Cent  N  J 

AmSSCoof  W  Va  g  5s 1920 

B'kl'u  Ferry  Co  Isl  cons  g  5s '48 
Cliic  Jcit  St  i'ard  col  g  5s.  191 5 
Uet  M  it  Mldgr  incomes..  191 1 
liobokeu  Lifc  I  gold  5s...l91o 
Mad  S(i  Garden  1st  gSs.. 1919 
.Uau  Bch  H  ife  L  gen  g  48.. 1940 
Newj)  iS'e  Ship  ifc  D  D  58  (tl990 
N  Y  Dock  50-yr  1st  g  48..  1951 
Provident  Loan  Soc4HiS.1921 
St  Joseph  Stk  Yds  lst4  H2.s.l9;!ii 
St  L  Ter  Cupples  Slat'u  iJ>  Prop 
Co  1st  g  4 His  5-20  year..  191 7 
S  Vuba  Wat  Co  con  g  68..192:; 
.-ip  Val  W,it  Works  1st  68.I901; 
U  S  Ked  it  Ref  1  St  s  1  L'  tis.  1 03 1 


M-S 

M-N 
F-A 
J-J 
.A  O 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 
M-S 


102  Hi  Sale 


44 


47 
■77" 


95  Hi . 
99 '2. 


10134 


Sale 


1024     102=8 

10034  J'no'02 
48     Feb'oG 

108  Jly'O. 
74    Mar'OL 


50     Feb'o- 

'"^s'li  '"95'C 

99  99 

100  Hi  Sep '05 


112  J'ly '04 
1134  riv'Od 
98  98  4 


102      104=8 
46 '4    5S" 


74        78 


95 14    ys 
99        99 


OS 


'  IHi 


*  JS'o  price  Friday;  laieat  bid  and  asked  tills  week.    aDueJan     i<  Due  Feb    cDueMay    j/DueJ'ne    /i  Due  J'ly    2'DueNov    s  Option  sale 


CHICAGO  STOCK  EXOHANGE-Stock  Ilecord-Daily,  Weekly  and  Yearly 


iiToch:.s—Hiaai.sT  and  lowest  sale  i'rjchs 


iSa'.uraav 
March  17 


»15U      16U 


7 

2a' 

45) 


•()8 


•25Sj 
•04 


♦2." 

•ay 


120 


7 
49 


2« 

;-;4 
2  a 
OSS 

5)0 

SO'-, 

5)'<)34 

ao 


5)''. 


Momiaii 
March  Ji) 


ir>() 


4SV,    49>4 


0o'4 


•04 
■!I4 


•.'7v 
US*  H 


2  /  \ 
ijS  '•. 
it5 


-38        40 

•lUti      112 

61        b2 


*i5      ... 

-1  1', 

OHi      6  Hi 

15/      15 


116     115 
li;^'2ll4 

rAS\  las'e 

b?        b7 


llSiallSi-j 
92       5^2 
•lis     119 


107     107'4 
■♦135     140 
♦ 106 


•Z^      2it 

13  Hj    IS^i 

•40        40  7( 


loo 


117'2 

1J5 

55  ^4    5  y  '4 
lUS'-jlOii'.. 

'i8      

•3»  40 
100  112 
*60        03 


'Jii.esdav 
March  'JtJ 


♦150 


0>i 
'47^'4 


G^j 


*18 
62  >.^ 


■  26  Sj 

•93 

30 

•99 

28  4. 


49 
t> 

ly 

63 

hit  >., 
27  V 
till'., 
37 
28 
65 
'•5 
30 
100 
32 


0'^ 


"15  

•1    11. 
•6I4   7 
155  >4  156 
56   58 


0:112  112 
J  37  Hi  13812 
65   66 


•i^      2I4 
2234  22^1 
67  =u  68  "s 
116  116 

y2 

119 


107  107 14 
135  135 
104 


•2  2^, 
13«b  13'8 
403*  41 12 


ll''4  12 


llO 

56 
109 
*18 
•38 
'106 
*60 


120 

,  135 

56 

109 


40 

112 

63 


-15  

-1    \h 
-ii\      7 
155  156 


1I&  IIOV^  *115   119 


March  '■il 


i50 


6»4   63j 


48»4 


45) 
6 
19 
62^2 
89^4 
28 
69  Hi 
40  Hi 
28 
60 
94 

•  25)   30  4 
100  100 
29^4  32-'4 


9>8      9'< 
6G       66 
120      120 
135 


'18 
6212 


3.1 


■63 


Thursday 
March  2'i 


Last  ^alt 


7 

'23 

49 

6 

1834 

62'<2 

Last 

-26  «s 

Last 

321a 

Last 
Last 

94 
*25) 

993i 

28 


7 

251., 

45)  I3 
6 

183, 

63 
Sale 

28 
Sale 

33 
Sate 
Sate 

94 

301.: 
100 

29=6 


"18 
*38 
106 
•60 

20 

40 

112 

63 

'15 

♦1      114 

•  6>4      7 
154     154 


112      116 

137i2l37i-i 

65        65  h 


67^4 

6814 

116 

116 

90 

91 

115) 

107     1071.2 
L30     135 
I04I2 


*2  2I4 

•I3I2    1334 
a;40        40 


12  "4    12  la 


'112      114 
13714137'-^ 
65^4     66 


2i8  2i« 
2258  22^4 
68       681s 

116     116 
89       89 

lift     116 


107     1071s 
*131     135 
♦ 104 


2  2 

134    1334 
40       401-^ 


9% 
66^4 
*120 
Last 
56 
*108 
Last 
Last 
Last 
"60 
Last 
Last 
'I 

153 
-56 
117 
112 
136 14 
651.2 
Last 
Last 
Last 
Last 
Last 


pig 

6634 

Salt 

57 
112 
Sale 
Sale 
Sale 

03 

Sale 

Sale 

II4 

7 

153 

57 
117 
112 
136'-. 

65  J4 
Salt 
Sale 
Sale 
Sale 
Sal 


Friday 
March  JS 


too 


Mar'06 


7 
25 
491-^ 
6^? 
20 
63 
Mar'06 
2713       -^1^ 


49 

-51.2 
*18 
63 
69 


30 

05 

-93 

-25) 

•5)5)  ■'4 

28 


68 14    6834 
116     117 

89  89 
116  118 
Last  Sale 


Oast  Sale 
1073910734 
131     135 
Last  Sale 


12       I2I2 


2         2's 
1334    14 
•40       41 


Last  Sale 
Sale  Sale 
Last  Sale 

Last  Sa  le 
Last  Sale 
Last  Sale 


*9 
66 
a;125 
IJt) 

»56 
*108 

iy><i 

3S-'i 
lUii 

61 
L5S 
Id 
1 

6I4 
♦153 
-57 
120 
H2ig 
1321-2 
6513 

su 
I? 
y 
■i? 


Mar'06 

32 
Mar'06 
Mar'06 

94 

301.J 
101 

28 


93t 

661.. 

125 

l'"eb'06 

57 

112 

Mar'06 

Mar'06 

Jan '06 

61 
Mar'05 
Mar'06 
1 

61. 
154 

5812 

120 

113 

136 

65  5i 

Nov'05 

Ifeb'OO 

J'ue'04 

Deo  '04 

Feb '06 


STOCKS 

CHICAGO   STOCK 

EXCHANliE 


68 1-2  69 
II6I4      II6I4 

88  88 

117        Hi) 

534         May'05 


101^    J'ue'05 

107''8  108 
-130  140 
Wti       Mar'06 


219 
14  I4 
•40 


2i« 
145^ 
401-2 


6  ^8  Mar'oe 

3(i'^  Mar'06 

36^4  Mar'06 

ii^  Mar'06 

6514  Feb'06 

638  Mar'06 


Knilroails 

Chic  City  Ky 100 

Chic  Pas«  Ky 

Cliic  <fc  Oak  Park 100 

Do     pret 100 

CUicafro  Subway 100 

Chio  Union  Tract 100 

Do    pref 100 

Kans  City  Ky  &  L.I  ..100 

Do     ))ret 100 

-Metropoi  W  b  Elev..lO0 

Do     pret 100 

XorthChic  Street....  100 
Xortli western  Elev..lO0 

Do     pret 100 

South  Side  Elev 100 

Street.s  WStable  C  D  100 

Do     pre! 100 

West  Chic  Street 100 

iUiscellaneous 

.American  Can 100 

Do    pret.... 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Ship bld'r 100 

1)0    pret 100 

Amer  Straw  Board 

Booth  (A)  00  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank.  .100 
Ciiicago  Auditorium.. 
Chic  Brcw'gifc  Malt'g. 

Do    pref 

Chic  Edison 100 

Cliic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust. . .  100 

Diamond  Match 100 

Illinois  Bnck 100 

Kmckerbocker  Ice. ..  100 

Do    pret 100 

London  <fe  Chic  Contr. 
Manutacturers'  Fuel. . 

Masonic  Temple 

MU&  ChicBrew'g.... 

Do    pret __ 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret luo 

Page  Woven  Wire  Fence 

Do     pref 

People's  GasLi&CkelOO 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Union  Bag  &P  Co...  100 

Do    pret 100 

U  nit'd  Box  Bd  <fc  P  ColOO 

Do    uref 100 

Western  Stone 100 

Mining 

Adventure  Con 25 

AUouez 25 

Bingham  Con  Mining.  50 

Black  Motmtatn 

Daiy.West 20 

NoButie 15 

hannou 10 


Sales 
0/  the 
Week 
Shareh 


5U4 

2  SI 

1,76. 

251 

200 

(;43 


lOt^ 

"73'7 


120 

100 

61 

1,105) 


2,065 

75u 
300 


600 
80 


50 
12o 
40.- 
I6I' 
12 1, 
15', 
1,08b 
1,845 


200 

5)0 

2,122 

20(j 

376 

15' 


1,681 

125 


2,015 

2,623 

939 


1,320 


Mange  lor  Year 
iyU6 


Lowest 


155     Mario 


2HI4 

441-2 

6 

1834 

54  ^ 

88  V 

2  6 '-4 

68 

2,5 

251s 

65 

i»3 

2811 

98 

28 


HiQhest 


200     Jan    5 


Feb  5 
Marl7 
.Mar  ?. 
Mar2 
Mar22 
Jan 
Jan  2 
Feb 
Feb2S 
Mar  14 
Jan  3 
Jan  4 
Feb  28 
Feb  1 7 
Jan  26 
Mar  14 


9 
66 

115 

136 
54 

101 
17 
36 

108 
60 


Mar  20 
Mar21 
i'CU  <) 
Jan  17 
Jan  13 
Jan  11 
Feb  28 
Jan  23 
Jan  25 
Marl  5 


16     Febl3 

1     Mar  6 

6i4Mar53 

153     Mar22 

55     Jan 

115     Feb 23 

1 12     Mar 

132i2Mai23 

63 1-2  Jan    8 


79'8Fe''23 


47  Jan  17 
2i8Mar21 

22^8  Mar21 

66 14  Feb  28 
li3'2Jan    4 

78  Jan  5 
115     Feb21 


IOII4  Janl7 
125  Feb  16 
102     Mar   1 


2  Marl  2 
13i2Mar21 
37  la  Jan  20 


534  Mar  7 
3612  Mar  7 
3534  Mar  7 
103*  Mario 
14 14  Mar  U 
85 14  Feb  23 

6     Feb 24 


7 15  Feb  17 
283^  Jan  2 
5 1 '...  Jan  8 
131.1  Feb20 
4  6 14  Mar  IV 
6'^  Vj  Feb  5 
93i2Feb  8 
2939  Feb  20 
72  "a  Jan  13 
85  Mar  12 
28>-2Feb23 
68  la  Mar  1 
97  Jan  3 
30i4Mar  2 
100  Feb  13 
60     Feb  19 


U '8  Jan  20 
72     Jan  25 

125     Mai  23 

136     Jan  17 
5734  Jan    3 

10!)     Mar20 
19  "a  Marl 
40      Feb    6 

108     Jan  25 
64     Feb   b 


16 12  Feb  23 
1  Mar  (: 
J  an  1 6 
Feb  15 
Feb  5) 
Jan  15 
Jan  9 
heb 


7 
165 
63 
139 
118 
147 


71^4  Jan  23 


80     Feb 28 


47  "a  Jan  31 
2  la  Feb   3 

23     Mar   7 

71  Feb  6 
1181-2  Feb 

95  Mar  3 
122 12  Mar  9 


109iaMarl2 
152 1-2  Jan  5 
10634  Feb  15 


234  Jan  12 
I714  Jan20 
41ia.>Iarl9 


634  Feb  26 
361a  Mar  7 
4434  Feb 2( 
13  ireb26 
1534  Feb26 
0514  Feb23 

6  4  Feb  2  6 


Kange  lor  Freeiotn 
Year (1905) 


Lowest        Highest 


180     Jan 


4  J'ly 
16  J'ly 
40     Oct 

6i8J'ue 

26  J'ly 
30  Jao 
82  "a  Jan 

20  Jan 
59 '2  Jan 
55     J'ly 

21  May 
60  Mai 
5)OisMa5 

27  Aug 
96  Dec 
40     J'nf 


834  Dec 
60  Jan 
76  Jan 
125  Feb 
38  Jan 
98  Is  Jan 


35     Oct 

105     Mai 

50     J'ly 

1484  Fob 

10  Jan 
34  J'nt 

6     J'ne 

!153     Jan 

32     Jan 

125     May 

95     Apr 

134 4  Feb 

55     J'ne 

11  Feb 
63     Fob 


205     Dot 


734  Jan 

28  Deo 
8734  Aug 
13'8Feb 
51  Feb 
60  Sep 
i)3 14  Sep 
28  4  Oct 
73i4Sep 
95)  Feb 
26  Deo 
68     Oct 

100  Aug 
30      Sep 

I0314  Mar 
72     Feb 


14  ig  Apr 
734  Apr 

110     Deo 

134     Dec 

5934  Sep 

105  4  Mar 


44  4  Mai 

2     Jan 

li)     Sep 

5234  Aug 

11034  Aug 

41      Jan 

110     Jan 

5     Apr 


99^8  May 

101     Dec 

46    Jan 

86  4  Jan 


138  J'ly 

8     Aug 

23     Feb 


40  Jan 

112  Aug 

70  Oct 

150  Mar 

10  Jau 

I  Jen 

V  Jan 

172  Feb 

5814  Dec: 
143 4  Feb. 

118  Dec 

145  Aug 

67  Nov 

42  Nor 

75  Oct 


48  4  Aug 

2 14  Oct 

23     Oct 

6734  Dec 

1204  Mar 

80i4Dec 

120     J'ne 

534  May 


11034  Apr 
114  Jan 
165  Dec 
105)  4  Nov 


2  4  Apr 
16     Dec 

41     Aug 


Chicago  Bond  Record 


BUND8 

CHICAGO  STOCK  EXCH'GE 
Wkkk  Endlvg  March  23 


Amer  Biscuit  68 1910 

Amer  Strawboard  I8t6.s..l911 
Cass  Ave  &  F  G(StL)  5s.l91 
Chic  Board  of  Trade  4s  ...1927 

Cliic  Consol  Br  <fc  Mlt  68 

Chio  Consol  Trao4i»i 1939 

Clue  Edison  debont  6s 1913 

Islgold  5s ;il926 

Chic  Auditorium  Ist  5s. ..1929 

Clue  Dock  Co  Ist  4s 1929 

Chic  No  Shore  Elec  Os 1912 

Cl'-icite  MU  Elec  Ky  5s  ....1915> 
Chic  Pneum  Tool  1st  5s  .al921 
Chic  Kook  I  &  Pao  KB  48.2002 

CoUat  Trust  g  5s 15)13 

Commonwoallh  Elect  5s. 61943 

Illinois  Tunnel  58 1928 

Kans  cnty  Ky  &  Lt  Co  5s.l913 
Knickerb'cker  Ice  Ist  53.1928 

Luke  Street  El  Ist  58 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 15)38 

Extension  g  4s 1938 

North  Chic  St  Ist  58 190ti 

iat  58 19((y 

Refunding  g  448 1931 

No  Chic  City  Stliy  4  4S.1927 
North  West'n  El  1st  4a. ..1911 

Ogdeu  Gas  5s 1945 

Pearsons-Tart  5s 1916 

4-408  B  B  B 1920 

4'408  Series  C 

4-60S  Series  E 

4-80S  Series  F 

.Veopic  sGas  L<fc  C  1st 6s. 1943 

Ketuntling  g  5s 1947 

Chic  Gas  Lt  &  C  1st  5s..  1937 
Cousuiucrs'  Gas  Ist  58..  1936 
ftlutual  Fuel  Gas  1st  58.1947 

South  Side  Elcv4  "-js 1924 

Swill  <fc  Co  1st  g  5s 1914 

Union  El  (Loop)  58 194r^ 

Union  PaciUcconv  48 1911 

lUnitid  Box  Board  6s 

West  Chic  St  let  58 1928 

Tunnel  1st  58 190!) 

Uebeno.  6h 1914 

i    Cou.solgos 1930 

West  Div  City  Ky  4  48.. 1932 

West'rn  stone  Co  5-20  58. 1909 

Nole.— Accrued  interest  mu.s 


F-A 
J.J 
J.J 
J-D 
J-J 
J.D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
.M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
.M-S 
.M-N 
J-D 
M-S 
F-A 
.\I-N 
M-N 
A-O 
.M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

M-N 
F-A 
J-D 
M-N 
J-J 
A-O 
t  be 


Prie« 

ti-iday 

il  arch  2  3 


Bid 


Ask 


100 
103 


tlO 


,  103  4 


,1004 


8634  Sale 


09 


.  10534 
.    93 
.1001. 


94 
88 


Sale 

88 's 


94=8  «ale 

98       99 
1004 

9934 

9934 

99^8 

100     

120     123 

i 10534 

107      10734 
1014  Sale 

!;!!.'!  ioJii 
10234 

103  4  Sale 


90 


75 
95 


added  to  all 


Week^s 
Bange  or 
Last  Sale 


Low       Migh 


ICO 
103 
101 
103 
59 
104 
103 


Feb '06 

103 
Mar'06 
Apr '04 
Dec '05 
Jan  'Oc 

103 


9634  Jan  '06 
87  "  Feb '06 


i~. 


5« 


No. 


8634       874 

79  Nov'04 

80  Apr '04 
10534  Mar'06 

5)3     Mar'06 

100 14  Mar'06 

9734  Dec'OC 

100     Mar'06 

May'O 

94 14 

88 

Mar'06 

Feb '06 


16 
94 
88 
90 
90 


92 14  Feb '06 

94  4       9434 

99  4  Mar'06 

1004  Mar'06 

9934  Jan  '06 

9934  Mar'06 

100     Sep  *o:) 

100     Aug'05 

12314  J'uo'05 

105  4     106  4 

10734      107 

1044     101 

103  4  Feb 'u6 

103 '4      103  r-H 

103     Mar'06 

103  4     103  4 

114     Nov'04 

65  4  .Mar'06 

90  92  4 

68  4  Sep  '05 

85      JiUj'OO 

82  4  Mar'06 

94     Mar'06 

96  4  Jan '06 

Cliic  ago    boll 


11 


12 


nd 


Range 

Since 

lanuary 


Low    J-ligh 


LOO  10034 
10241034 
101     101 


1(.'4     104 
103     10334 
9634    9634 


87       87 


80 


105 14  105 

90 14    934 
100      100 


98  4  100 


934 
83 
90 
90 


95 
89 
90 
90 


9214  92 14 
5)334  94'4 
89  IOOI4 
100  4  1004 
9934  9934 
09  4    99-34 


105410534 
107     108 
104  4  105''^ 
I1134  1034 
103 '4  105=8 

102  "s  10334 

103  4105  4 

65  4"  68"' 
80      101 14 


10 
8>) 

9>;7b 

96  4 
|)rice  s, 


86 
8434 
5)6  4 
96  '•. 


CMcago  Banks  and  Trust  Comnanies 


NAME 


America,  Bank  of 

Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. 
Continental  National.. 
Cook  Co  state  Savings 
Corn  Exchange  Nat... 

Drexel  Slate 

Drovers  Dop  National 

Federal  National 

First  N  atioual 

First  Nut  Euglewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National . 
Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Manufacturers  Bank 
Milwaukee  Ave  State. 

Mutual  Bank 

Nat  Bank  of  Kepubhc. 
A'atioual  Live  Stock... 
North  Sule  Stale  sav.. 

Oakland  National 

Peoples  Trust  Jb  Sav.. 

Prairio  National 

Prairie  State 

Pullman  Loan  &  sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  stock  Yds  .staie 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  ifc  Savings 
Illinois  Trust  <t  sav.. 
Jack.son  Trust  <te  Sav.. 
Kenwood  Tr<fc  Savings 
Live  Stk  Tr<t  Sav  Bk. 
Merchants'  lj'n<tTrCo 
.M  etropolitan  Tr  <fc  Sav 
Norllieru  Trust  Co  Bk 

Koyal  Trust  Co 

Union  'J'rust  Co 

Western  Trust  ife  Sav. 
W  SidoTr*  Sav  Bk.. 
Woodlawn  Tr<fcSav  Hk 


Outstand- 
ing 
Stock 


Surplus  <£■ 
1^0  nts 


$250,000 

2,000,000 

100,000 

500,000 

fc  500.000 

2,000,000 

3,000.000 

50,000 

3,000.000 

200,000 

600,000 

500.000 

8,000.000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200.000 

200.000 

250.000 

250,000 

2,000.000 

1.000,000 

50.000 

fc50.000 

200.000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250.000 

200,000 

200.000 

3,000,000 

2,000,000 

600,000 

200,000 

1,000,000 

4,000.000 

250,000 

200.000 

200,000 

3,000,000 

750.000 

1,500,000 

500,000 

1,000.000 

1.000,000 

200,000 

200.000 


$250,000 

1,112,356 

:-,  1,000 

86,607 

A;  72,120 

1.850,750 

1,219,798 

3,887 

3,781,437 

16,089 

282,65)8 

56,83s 

0.374.740 

117.917 

630.39il 

267.118 

159.0<iO 

1,052,653 

36,979 

15,95 

276,665 

56,145 

1,(I23,U2 

1.2<5.961 

6.563 

74'50,875 

32,522 

63,144 

84,448 

182,3951 

42,629 

740,824 

113,522 

24.777 

25,360 

2,147,068 

941,542 

627,985 

57,726 

1,068,685 

6,2!)6,193 

66,924 

21.472 

3,726 

3,7.'?9,364 

285,263 

1 .589.^57 

4.^2,692 

680,813 

243.839 

3,401 

16.370 


Zyividend    Record. 


In         In     Fer- 
iyu4     2905    iod 


Recei 

8 
8+5 

'i'i 

8 

6 

12 

6 

8 

Began 
12 
6-f4 


ver  ap 

8 

None 

10 

"12* 

8 

6 
12 

6 

8 

bustn 

1112 

10 


Priv  at«  Ba 
6  6 


6 
Began 

6 
12+3 

6 

6 
New 

'1138 
8 


Began 


12+4 

Began 

Incor 

12 

6 

8 
6 

6 
Began 
Began 


poin 
".^-J 
Jan 
J-J 

Q-J 
Q-J 
Q-J 
y-J 

Q-J 
Q-J 
ess 
Q-J 
Q-J 

uk 
Q-J 


Last  Baid, 

% 


J-J 


6 

bus  in 

6 
12+3 

6 

6 
Bank 

"s" 

8 

4 

8 
None 
Mayl. 
None 

8 

54 
5  +  5 

6 

12+"4 
None 
Jan  3, 
norate 
12 

6 

8 

6 

"o 

bnsUi 
.lay  1, 


Q-F 

J-J 

ess 

Q-J 

Q-J 

n 


Q-J 
Q-J 
Q-J 
Q-J 


191' 
Q-J 
Q-J 
Q-J 
Q-J 
QJ 


tedFebl5,'06 

Jan  '06.   2 

•Ian  '06.  5 

ia.li  '06,   5 

Jan  '06,  3 

Jan  '06,  2 

Jan  '06,  14 

Jan  '06,  3 

Jan  '06,  14 

Jan  '06,  2 

Oct  16,1905 

Dec  '05,  3 

Jan  '06.12  4 

Jan  '06,  14 


Jan    '06,  4 


t'eb  '06,  1 

Jan  '06,  3 

Oct  2,   1905 

Jan  'OG,    14 

Jan  '06,  6 

Jau  '06,  14 

Jail  '06,  3 


Jau 
Jan 
-\pr 
Ian 


'06, 
'06, 
'06, 
'06, 


2   M 
a  -1 


Jan 
Deo 
Jau 
Mar 
Jau 


•06, 
'06, 
'06, 
•06, 
•06. 


2  ; 
i»«- 
ai*; 
l^ai 


Feb   '00,  1 


190 
d  U 
Q-J 
Q-J 


arch,  1905 
Jau    '06.  3 
Deo    '05,  3 
4-J  Jan    '06,  2 
F-A  Feb    '06,  3 


Q-J 

ess 
190 


Jau 

Sep 


'OG,  14 
5,  1905 


1  ^i^^'^'^'i'l'' '»f«  li'ii'l  Q-J,  with  extra  payments  Q-F.      I1  Incliide.i  spooial  dlvideu.l  ol  30 ';,  declared  Aug.  10,  1901. 

Bid  a^ud  asfcetl  pnces;  no  sales  wore  mjulo  on  tins  day.      t  No  price  Friday;  lato.st  price  this  week. 
a  Due  Dec.  31.      b  Due  Juno,      h  Duo  July,      k  (;aplt.il  aud  surplus  to  be  lucroa.snd 


BOSTON  STOCK  EKOR  ^^'^''^-Stock  Record.  Daily.  Weekly  andj[earlv__ 


>iinr«'  1  rio<'N 


—  Nol    I'rr  ('ciiiuin   I'ripfx 


SatUI   'On 

Slarch  n 


92' 


q-in 


264     'IhW 
154'2l54'-. 
•244 
17a3»l'(8V 

•i;V:i"  '.'.'.'.. 
32  Sj   34 


w<iM    au 

March 

J  9 

Pl'^s 

•^1\ 

•HiyVzlOH'l! 

•254     ■-' 

:-\ 

].'•>;•■'»  1 

.-.4  k 

■J  14'* '2 

14  1^ 

17; 'b1 

va^ 

March  'io 


\»' 


\aaii 


82 
•168 


141 
•1(2  "o 


84 


141 

99 
94 


20        20 

C9Vi    Oil 

•24^    25 K. 

20l)i2  20U 

160     IbO 


;n2 


168 


f4 


92       93 
liilv^KriS) 
-54     2" 4 
I54I4  155 

'244      

■  iva'SlVy 
175     175 


March  'Jt 


91\   93I4 
loi;'.i  loi^'j 


....124 


•208 


•50      .... 

► 80 

» 101 

.15:i^4i5si4 
•95  ^a   96 H 

ibo"  ibo 

.  114i2ll4'i. 


141 

"U7 

94 

"':(>" 

08  Kj 
-24  "4 
200 


141 
ill) 
91 

"2(1" 
Oi'k 

25>4 

2001. 


.ii2 
S5 

!-4 


254 
154 
244 
17!t 
175 
....a;;ti- 


7  iiursiiaq 
March  ri 


tri'ia'j 
March  !i3 


BOSTO.V    STOCK 
K.XCHA.NUE 


35 
s4 


Ul 
-97 
-92M 

"20" 

08  Sj 

"24^4 


HI 
99 
91 

'  2(V 
09 
25  k' 


31'! 

•HI 


•J  54 
15434 

J  75 
312 

J  ;-;4'.. 

85 


V2^    93 

■l(>_".2l"3''^ 

254  i-z  25411 
•l;")4'-i  150 
•244 

l-.9^4 


,  17.1= 


312 
:-i5 
84 

1.2 


123      Vli 


141-^112 


200^4  201 


208 


•50     

' 80 

' 101 

15  1-S.  15218 

•OS's    90'-^ 

"b'Oki'oo 

Ili'l2ll4'-. 


208 


*50     .... 
....    80 
100     100 
151      152's 
'95  "i    96'- 

•9934"  ibo' 

114  k  115 


"97 

♦..2k2 

"26" 

09 
*'23>2 
2u0 


99 
94 


09 

24 1-2 
200  k 


93'4 

102'v 


208 


•27       28  Ju 
• 97 

t   27       28 
r   411a    41k 
13838  13q3t 
•137  k  139 
r,136k2l37k 

I   •4'^3^      4;^l4 

'  107  k 107  k 


•ll»k  11834 
* 32 

I       V^e      7^8 
■240     240 
[168     108 
r*48k    49k 

87       87 
• 19,S 

-4k      5 

•137k 

• 11* 

• 10 

'r233     240 

•934     10 
•107     107  k 

fi^2i:34 

M2514    25  k 
I     -2k       3I2 
fel08     108 
^   821a   83  k 
[i   31k    Slki 


29 

97       97 
2l-.k    27I4 
41k    41''t. 
137      lH8if 

l;-!?     i:^i 
13uial37k 

42        43 
108     108 


....    29 

96  k    97 

27        283b 

40        41 

13714137  = 

13734  137'' 

laO'^Bl-^'^-i 
4l7g    4234 

108     108k 


*50     

•  ...  80 
ibo  100 
I51-->4l523i 

♦Vo-i    liO'i^ 

"99''^  ibo" 

►114  '115 


312 
35 

84 

172 

rj2krj4 
Last  Sale 
,.as<  Sal ( 
Last  s u  I (■ 
142     112 
Last  Sale 

93        94 

Last  Sale 

20        20 

09        69  k 

Last  Sale 

200      200 14 


•93 
102'fl 

254  k 

1551a 

2)4 

18) 

173 

312 

35 

84 

170 

1-3 

IbH  -1 

:  i:.i 

142 

-92  k        >: 
'ji        DfC 
1913       19k 
OJ  09 

514      Jan'O 


iCnili'on<l!< 

Atch  Toi>  .fe  Santa  FelOt 


180 
173 

"35' 

84 
17.> 
123 

jMiU'Oti 
I Jet  "Oi 

112 
MarO 


('    tht 

Wen, 
S'Kirei. 


Hanijf  lor   Year 


nis'.2ii9 

301*.    30  V 
71a      7k 

246     240 

108     168 
48       48  k 
86^8    86 

197 

*4k      5 

137k.... 

lif 

■ 10 

2b'8  238 
•934     10 

107 14  1071, 

-2234 

*25'4    25  k 
•2  k      3  k 

107 -^s  108 
82  "a  83 
31k    31^4 


40  k    40  \ 
1061a  Iu6i8 


(••40 
I  •IS 

'  •91 
'}■  *80 


•45 
15 
95 
82 
95 


2:1171411714 

ao      3114 

7k      8 

246k'-i<t^ 

168     108 

*48        49 

87       87 

195 

•4k      5 
138k  14<J 

lis 

..    10 

•238     240 

♦•d34    10 

107  107 
*2234  ...- 
*-25'4    '0I2 

-2  k       '^^ 

108  109k 
a;:<3  83  k 
"3034    311^ 


*27 

■2714 

41^4 

i3o;'s 

137 

i:'.7 

42 


29 

97 

29 

44 

1ST 

13739 

137  k 

4i 

lUS*-.  10634 


3918    40k 
105     lOo'e 


••40 
•13 
♦9± 

S2 
•92 


•40 
15 
95 
82 
95 


■-  -38  „  , 
(  X06klO7k 
'     1134    11 


eifc 
38  k 


14  4 

f   .*li9      2 
r    21k    2 Ik 
:     38        3858 
(••62       -65 

;    22 1«   233, 
r685     C85 


•25 
» 

;,-b4 

;.  7934 

^   14  k 


614 

37  37  k 
lu3ial06\ 
•10       12 


39  i« 

10534 

'•40 
•13 
*91 
*80 
*92 

37k 


3934 
10534 
•45 

15 

95 

82 

95 

6k 
37  k 


117141171- 

31k    33 

7k      8 

248     248|4 

""4'8"  "48  k 

80^8    8ti'e 

'     ....196 

•41a      5 

139  k  13934 

' Ih- 

.     10 

"£i%     240 

••J34    10 

1071410714 

*25i4    25  k 

109      109 
84        84  k 
31        31 


Last  Sale 
208      

Last  Sale 
Last  Sate 

55  55 
Last  Sale 
ll.O  100 
1521a  15234 
-95  k  90  k 
Last  sa  ie 
a;rf8>4  9814 
i  1 5  I4  1 1 5  '4 
Last  Sale 
Last  s a  I  ( 
Last  a'aif 

Last  Sali 
' 9? 

27  k    281. 

42        43 
ISO's  137 
13734  13-ik 
137 14  137  k 

42        42 
1063,  108  k 
Last  Sale 
•117     lL7k 
•3134    32  k 

758       » 

248     248 

106     166 

-48       49 

SO'a    867, 

■ 195 

Last  Sate 
139     139 
Last  Sale 

Last  s  a 


200 

/iVk' 

209 14 

01 
54 

•54 
SO 

100 

15314 

95  k 
Z7.514 

9x 
*115 

:il 

fin 
150 


200 

Mar'bb 

209 
Oct  '".') 

Mar'O 

JIar'bo 

101 

153 '4 

90 

Feb'06 

98 


1  "OS    «•'■'«  >lar 

I4ohor34  -Mi- 

224|253 
i5l 
24(1 
l72 
17. > 
311 


451. 
I.'i 

VJ5 
1,123 

o39 
10 
10 


00- 


.100 
..101 
..100 

..101; 

..100 
..10( 
..100 


!-4". 
•.■7^ 

i'.i'y'i 


U>6 
123 
.89 


2Sk 

■'if" 
42  la 
13834 
138 
137 
•413i 
106 

^11714 
•313, 

•8 
248 


12 


20 


Oct  '05 
Oct  '0 
Mar'OO 

Mar'OO 

97 

273.. 

43 
139 14 
138 
133 

4  21- 
lOCk 

Feb '00 
11 
3214 
8k 
248 


3^34    40 
105 '8  105 '6 
•  •40       -45 


4 

*lia 
21I4 
38 '4 
•70 
2234 
'680 


4 

2 
213t 
38  k 

•70 
23 

685 


26 

6  k 
•60 
7934 
14  k 


25       25 


•120     123 
I     *2  2  k 

\    19        191* 
r    1214    12k 


••64 
79 
14 


•68 
7934 
14  k 


1031*  105  k 
•10 


4 

•Ik 

21 

38 
•■65 

22  k 
680 

•'24 'k 

••04'" 
79I4 
141a 


4 

2 

21I4 

38 
•70 

23I8 
683 

"25 
6 
•66 
79', 
143. 


X2-1     122 
2  2I4 

19        19 
1218    12% 


•13 
90 

•80 
•92 

6k 
37 
104 

no 


16 

91k 

82 

95 

61a 
37 

loeSb 
12 


*3 
•Ik 
21 
3734 
■70 
223g 
680 

"25" 

•6212 
79 
I414 


Last  Sale 

107  10/ 
Last  Sale 
Last  Sale 
Last  Sale 

108  108 
84  "4    85 12 

31     3m 

Last  Sale 
Last  Sale 

393e  SO's 
li)b^  lu53, 
•40  *40 
*13  15 
90  90 
82  82 
Last  Sale 


•48 

87 

190 


49 

87 

190 

4^j         Mai'06 

138k      13B 

Jan  '06 

Sep  '05 


Z5i4 
238 

10 
lOS 

223, 


■Jo.,\x'J6 
112  112 


34 

18,201 
0,.7.s 
3,362 

4'.I0 
3,  02 

4li 
1,087 


238 
Mar'Oo 

108 
Feb '00 
Mar'OO 
214        Feb '00 
109        109 
8513       86 
31  31 1. 

48''s      Feb'06 
ll'-i^s   Mar'O 
3'k       40 
10539     105k 


33e 
2 
2II4 
■383. 
•70 
23 14 
680 

'25" 

6 
•67 

801a 
14  k 


40 

1314 

90 

•80 


93 


■40 
I3I4 
90 
83 
Mar'OG 


•5 

6  k 

•22 

23 

•8>a 

9 

••75 

1 

•i3ia 

14 

5734 

5(34 

5 

5 

1     19 14 

19  6f. 

•    80 14 

81 

•lia 

Ik 

•45 

46 

liOl 

lir^ 

[•37 

■61  \ 

1-    '1 
f»90 

1'4 

92 

t-     6 

6 

i..-   2 

2 

.      7 

7I4 

108 

108 

1*1234 

13  k 

1*14       48 

•    1034    11 

b   67       673t 

•»6     100 


22 
834 
i*'76 
13k 
67 
4I4 

17 '8 

7934 

•li« 

44k 
100 

36 

-lig 

90 
5k 

•1'8 
7 
108 

13 
•45 


120     i'23 
2'S       '-^^ 
183*     1834 
12 »,    12^4 


1'20  123 
•2  2k 

*19  20 
12  Vj    12  k 


5 

22 

834 
1 

13k 
57 

41-. 
lOi* 
81k 

Ik 
45 
101 
37 

114 
91 

5'^ 

2 

71* 
108 
13 
46  k 


10  k    10  k 
050b    6-<H. 
•98     105 


•514 
•2134 

9 
♦'75 
13k 
67  k 

4'4 

18 
79  k 
•li« 
45 


534 
22  k 

9 

1 
13k 
58  k 

414 
18 
81k 

Ik 
45 


IOOI4IOOI4 
37       ■■" 
*li« 
90 
5>a 

*1»4 

7 
108 


»l-i         1-2 - 

•12        I214 

••12 

■661a   6734 

5'i       57 'f 

56 

46 'e   461, 

46k    46 

4534 

•ei       Ul-' 

61       02  k 

01 

•     81,      8«8 

8k      8  k 

8 

9  k        »34 

9k    10 

9  k 

1S6     136 

136     137 

•135 

•  la.      Ik 

Iks      Ik 

•114 

12  k 
•44 
10l« 

a;65 

*98 


37 

11, 
92 

534 

2 

73^ 
108 
13 
46 
10  k 
66 
106 

■l2i4 
57 
46 
6l=e 
8  k 
9k 
137 
Ik 


Skj 
22 

83, 
•95 
13  k 
60 14 

4-4 
18k 
83 

1 

45 

101 

37 

11* 
91 

6 

2 

734 
108 


22 

8*4 

•96 
13>a 

69 

3k 
1734 
811a 

1 

46 

100 

36 

l"* 

90 

-6>4 

•IS4 

714 

108 

12k    12k 
•  44        46 
lOifl    loOe 
6538    66 '4 
•95     105 


6I4      61. 
•37       371a 
1047gl00'4 
-10       12 
Last  Sate 

*3k      3'8 
Last  Sale 

21         21 1< 

38'4    38i< 
••70      -75 

2234  23 
680  680 
Last  sale 

24 14    25 
Last,  Sale 
••64     •oe 

79k    79k 

14       14 
LastSale 
•120     1'23 
2  2 

I913    19  k 

12  k    123, 
Lasi  Sale 

5  k      63. 

•2134 
834 

•65 

13  k 
5934 

4 
18 
82 

li« 
45 
100 


221 

»34 

•85 
13  k 
60  >« 
4  k 
185, 
83 

45 
100 


*?,\  6k 

37 14        371. 

105  k     1063. 

•10  12 

6Sk      Mar'OO 

'3  k  3 

13^        Mar'Oii 

*21l4  

38I4  383^ 

♦■05  ^75 

23  23 
685  685 

■lu        Fob'OO 

24  k        25 
fiia        Nov'05 

65  ^65 

7934        80 '4 
I4I4        14  k 
SI         Feb '09 
•120        123 
2  2 

19  k       19  k 
1234        131? 
■68         Feb '00 
534         534 
•2134       22  k 
81a         9 


37 


12 

6534 

451a 

61 
8I4 
91a 
136 


1-. 

57  k 

46 

62 
8I4 
9  k 
135 


lia      lial 


•36k 
la 
»91 
514 

•134    llBie 

714      7 
108     109 
13       13 
•46       47 
lOis    10 
651a    66 
Last  Sale 
Last  Sale 
1214    1 
6638    6718 
45  k    4534 
61>4    0134 
8'4      8'^4 
81a     9 
136     135 
•II4      Ik 


•50 
13 
60 

•4<4 

1734 

82  k 
1 

4434 
101 

BO'S 

•1 

90 1« 

*5 

•IHj 
7k 
107 
*l2k 

46 
10 14 

60 

no 
54 '■^ 
12 

5(P8 

4559 
6134 

8'4 
9k 
•134 
•II4 


Do     pret lOtJ 

lioston  &  Aihaiiy lOO 

BoHlon   Klevati-ii lOO 

Boston  &  Ldwcll 1011 

Bosuiu  <t   .Maine 101' 

ito     prt-i 100 

noMTor.  ;^  HioviiU-ncPlOi. 
Bos'-oiii  VVor  ElecCo.... 

IJO    incf — 

Ch;cJ-auc  Ky<&  U  S  VIOO 

Do     i.rer 100 

'Jontt  .Moiil  ClaMrt  4..10U 
i.'Min  <fe  I'asH  Kiv  pret  100 
(Joiineciicul  lUver.-.lOl 

(■'itciiOiirg  pret 100 

lia  lly  &  Klcctnc H'n 

U.<    s<\-M 

Maiiit  CKiiirai 

Mass  KleciricCos 

1)0     iiiet 

.Mcsican  Central. 
X  Y  .\  H  &  Hart 
Northern  N  H... 
Norwicli  <fe  Wor  prellni' 

out  Colony iO(> 

Pere  Marquette 100 

Do     pret I'll: 

KutlanO  prel loo 

Seattle  Electric 100 

Do     pret 100  10 

Uuion  Pacitlc 100    1,0^'. 

Do     prel 100  2j 

Vermont  &  -Mass 100 

West  End  St 51 

Do    prel 50 

Wisconsin  Central.. -lOU 

Do     pret 100 

WotcNasli&  Koch. .1011 

.UiscellaiieoiiM 
Ajner  AgTicai  Clieui.lOO 

Do    prel 100 

Amer  Pneu  Serv 50 

Do     pret 50 

Amer  Sugar  Hetin 1 00 

Do     pret 100 

Amer  Telep  &  Telec-lOO 

Amer  Woolen 100 

Do     pret 100 

Boston  I,auil 10 

CumOerl  Telep  &  Tel  100 

Dominion  lion  &  St 

East  Boston  band 

Edison  Elec  Ilium.. .100 

general  Electric 100 

ilass'cbuseltsUasCoslOO 

Do    pret 100 

Mer.Tenthaler  EiuclOO 
Mexican  Telephone..   It 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOU 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  &  Co 100 

Torrington  Class  A..  25 

Do    prel 2.-) 

Onion  Cop  E'd  &  M},'-   2o 

United  Fruit 100 

Uu  Shoe  MachCorp.  25 

DO     pret 25 

U  S  Bubber 100 

Do    pret 100 

U  S  Steel  Corp 100  18,103 

Do     pret 100    1,010 

WestEndEaud 25        400 

West  Telep  &  Teieg.lOO  12 

Do     pret 100       100 

Westing  El  &  MI?;...   50         31 

Do    pret 

^Uiiiinu 
Adventure  Con . . . 

Allouez ■ 

AmalKamated  CopperlOO  10,.: 
.Am  Zinc  Dead  <fe  Sm.   2o 

Anaconda 25 

Arcadian 25 

Arnold  2.') 

Atlantic 2j 

BiUHhamConMin&S  60 
Bonanza  (Dev  Co)...  10 
BostouCouCit(+(rots)  il 

Calumet  &  Hecla 25 

Cataipa  (Sliver) 10 

Centennial 25 

Central  Oil 2u 

Cons  Mercur  Gold...  o 
Copper  KaugeConColOU 

Daly-West 20 

Dominion  Goal 100 

Do    prel.. 100 

Elm  Kiver 12 

Franklin 25 

Granby  consolidated.  10 
Greene  Consolidated.  Hj 
Guanajuato  Cousol..  5 
Isle  Koyale  (Copper).   25 

Mass  Cousol 

Mayflower 2a 

Michigan 2y 

Mohawk 25 

Montana  Coal cSi  Coke    25 


Jim  hem 


tianue   lor  /^eoioul 
Yea'  I  Uiu^i 


hniiesi    I   t^iiu'i-eiil 


907sJ.nnl3 
1  lU.'j  V.lau  3 
laii  10125  '4  f"  '9, 
via:  .  116<l  -Ian  1 
.Ian  3  241k  Feb  14, 
I, III  2|18i>  Mar2:i 
.\Iiir2:;  175  Jau  !i 
,lan..i:31<  FeulM 
.fan  17  :<..i4Mari9j 
Uniol  f^5'4  Feb  '.1 
>l;ii  .'.,182  .)aJll2i 
.fan  Ull27  Jan  10| 
Mar  1!  8Ji-j.Mar  t; 


777„M.. 

99  k  Ji"' 
25.}  1  "f 
,  5  -'  Nov 
e24l   >l 


(  I 


I  )<-..■ 
Jail 
Jai 


iluiaMar  7  14> 
5     Jan    81101 
9  i:  la  Feb 


95 


Jan.i 

Jan  29 
Jau    2 


17 
59' 


,Tan 

Jan 

25  .,  .Jan 

196'fe  Jau 

3|100 

0 


5!    20-'!.Ma!l4 

2  7iikM:ili4 
9    25-4  Jan    9 

3  207 '4  J  an  27 
..larl7  16J  Feb  1 
Jan  l6'233k  .>iailo 


;o/      l<eo    0 


210     Jan  15, 


.Tan  15 

Marl4 

Jan  10 

in  10 


rl4734  Keo21 


57 
64 

80 
106 


Feb  20 
Jan    4 

Mar  2.: 
l'ci,2u 

4 


;.lar 
Jai)  11 
Mar  J.. 
Jan    3 


150     Feb   6 


23 
92' 
11 
30 


1 60  '4  J'an 
9934  Jau  2 
17514  Peb2-) 
lol  Jan  2 
115i4Mai2i 


1501a  Feb  10 


71 

',115 

13k"aii 
03k"''>" 
,5il     Jan 
12.<     Nov 
1-6     Jan 
I  yo  I2  J  au 
285     Jan 
141      i>'> 
59k'Iiu 
.<6     J  an 
'.75     Jan 
1 :',     Oct 
'. '       X  )  \ 
iii34Sla>| 
|(ll92K'TJec 
64     Oct 
:;2      la' 
^Uok  Jan 
79"    Jau 
5 .!  k  liec 
50     Apt 
50     Jan 
9Jk  Jai, 
113     Jan 
9.>     Sep 
172     Jan 
'J  J     Jan 
IJii     Dec 
2l'6Jai. 
55  k  Aut 
146     Ma: 


93-%  Mar 
.o5'fcS*P 
20;  Apr 
,5«k  Apr 
J  49  Mar 
I85kilar 
175  Apr 
i  1 1  Dec 
,;5  .Uar 
82 k  Apr 
.b2  ilar 
132  Kel> 
,H\i-'i  .Mar 
167      AuK 


ioO 
.48 


Jan 

Jan 

Jan 

Jan 

130  k  Mar 

137     Mario 

13534  .Ian 

4  .  I4  .i  au 

xl03  Jan    3 

334  Jau  il 

•Jl  111634  Jan    8 

1,980    26     .lau    4 

l.^^OO       55gJau31 


34 

29 

44 


J  an '-  I 

Jau  26 
Mar2  1 
Mar2 1 


156^8  J 'lu    8 
141     Jan  2 
8|l44"e  Jan  17 
4I  4734  Jan  .4- 


28  ■- 

41 

59  7 

70S 

10 

'•293 


111 


240     Jau 

100     Mar 

46     Jan  18 

85k Jau    3 

190     Mar2.i 

Jan    2 

Jau 

ja,n  16 


3 

13^2 

i 


Aug 
Mar 
Oct 
90  Kor 
92  Deo 
•23  .\pr 
70  >8  Mar 
25 'h  1'*-^c 
15 -4  Sep 
ior-'4May 

233     May 

ii2    Apr 

1U2      Fel» 

b7      Fell 

72     Jan 

07  k  A"g 

1 u2     Sep 

i51'6l>eo 

iol-'^  Feb 

1  -,0     Oct 

iU2     Sep 

117  If  Apr 

a  1 !«  Sep 

00 'u  Sep 

i51     isov 


11034  Feb 

4'^4F'eb21 

11834  .Mail. 

33'8Febl('j 

8  -4  Mar  l4l 

250     Jauioj 

180 14  Jau    9j 

,.3      Kcijltj 

87''>8Febl."> 

198     Mar 

5       b  c  u  '2 

i.40     Mar:^! 

II16  Jaui5' 


iOk  Jaji 

SO     Jan 

4I4  Apr 

2u     Jau 

I30I4  -^l"> 

132      .Ma> 

l30i4Bec 

•/I     Jan 

92I4  Jan 

3 '4  .uai 

116     Aug 

17     oan 

5  k  J'iy 

_'3J      JJec 

109i8May 

38I4  Jan 

80 '4  Jau 

ls5'n  J'ue 

1      ^ei. 


441 


(h4 
6,676 

57b 


.100 
50 
50 

25 

26 


'233     Marl"! 

9  k  Jau  il 

j:;02  Jan  16 

22 -j  J  an  11 

•.1534  Ja.n  18 

2 1-4  Feb 

1 03  -a  Jan 

73     Jan  10 

30  -;  .;  au  17 

48'6febl./ 

i09'i3Fe'o24 

3834  M 

1041a  uai    5 

■40     Jan  20 

J  an    2 

Mar2 


12 
90 
78 
90 


Mar  1 
F"eb  2  k 


246  k  Jan  2i 
10     Jan    2! 

10-; '4  Mar  9, 

23      FeuEj 

26     Jan  2--1 

•J34  Jan2^/ 

110  Jan  27 
bO'8  Feb  1 
32  Jan  27 
541a  Feb    1 

1 1. > -2  Jan  13 
46  '^4  J  an  2 

11319  Feb  1 
50  Jan  i5 
17kJan  18 
98  -J  J  an  19 
80  Feb 
98     Jau  11 


131 

1 

10 


305 
578 


100 
"•255 

i'.i'Ji 

2,405 

200 

9,835 

69 


•60 
13 
601. 
439 
18 14 
83 
1 
45 
101 
37  k 
11* 
91 
534 
I't 
7  k 
109 
13 
453, 
10  k 
G6k 
Feb'OH 
Jan '00 
12 
5734 
4o'e 
62  k 
6U 

91a 
135 
Ik 


667 

l',i"o6 

3,1-8 
972 


5     Jan  IL 
3u     Mar  b 

9j3^;;^i;^r    5 

ll^t  Marl'/ 

xOO  sJau    5 

3     »*lar  .•> 

I'^l.iai;  18 

21     Marl. 

3.i     Jan:;!: 

60     Jau 10 

■.::  0=8  .Mario 

080     Mar2t) 

10     Feb   h 

23  k  Mar  7 


Dec 

Jan 

.Mtt.^ 


8  k  Jan 

100     Dec 

18     J'iy 

25      .Mu> 

2  'a  ^liy 

103      Api 

5V     J'ue 

.ciO'gDec 

34  ■^a  Jan 

98^6  J  ai) 
24^8  May 

91    :May 

40     Mai 
11     l;ec 

90  act 
82  k  Oct 

91  Maj 


634  Mar  13 

47     Jau    9 

118     Febl.T 

1614  Jan    8 

74  Feb)4| 
6  Jan  8| 
2     J  an    3| 

28i4Jan    6' 
49 'B  Feb  14 

75  Marl5 
33  k  J  an    2! 

715  Jau  15; 
12  Jan  12 
32     Jan  12 


29  "fl  Apr 
.•614  Sep 
15     Dec 

30  k  Dec 
154  '2  Dec 
140  -a  Aug 
148     Jan 

4/     .Isov 

:o9     Mar 

434  J'ne 

124     Jau 

■^S     Dec 

734  Jan 

257     .\pr 

lyl     Jan 

51"8  -■^ug 

-8I4  .>t«y 

206     Apr 

II  3  k  Dec 

140'4  Apr 

■234  J  an 

17     Jan 

58     Oct 

10 14  Feb 

114  Jau 
'Z3  Jan 
27     Aug 

4  k  Aug 

115  Feb 
90  Aug 
341a -^ug 
57     Dec 

1 17  k  Apr 
4oi«Dec 

lu?     Dec 

•67  k  Jau 
2JkFeb 

104  Feb 
92     Mat 

100     Oct 


t  234  Ma 
18  Api 
70  Jan 
8  J'Ui 
25I4  ilaj 


430 

676 

2,120 


Nevada  Consolidated 

Jforth  Butte 15 

Old  Colony 2o 

Old  Dominion '20 

Osceola •--   25 

Parrolt(Sav&  Copp)  10 

PUcenix  Cousol 25 

Quincy 25 

i-lhode  Island 2o 

SantaFe(Gold<fcOop)   10 

Sliannon 10 

Tamarack 2.0 

TecumseU -  25 

ienuessee 2 

Trinity ,25 

United  Copper 100 

Do      pret 100 

BnitedSlates  Mining  25 
Unit  States  Coal  <fcOil  25 
U  S  Smelt  Ket.cfcMiu.  60 

Do    prel 50 

Utah  Con  (Gold) 6 

Victoria 26 

Winona ^o 

Wolverine 2o 

Wyandot 25 


355 

11 

240 

l,39u 

161 

2,58.^i 

3,o84 

9,10;; 

7,627 

915 

1,192 

1,165 

62u 

104 

24 

475 

50 

6,619 

41 

400 

320 

1,765 

19,0/0 


17ii 
7,o8l 
4.8  It 
3,47  2 
1.740 
1,220 
315 
145 


61     Jau 

X7834  -Mai 

14  Mario 
76  k  Jan  10 
i20     J  an  23 

2  Feb-.i3 
I634  Jan    5 

939  J  an  17 
25 '8  Jau  2y 

4  k  J  an  5 
21     Mar  0 

b^i  jMai21 
■50  Mar23 
13  leblt) 
64  k  Mar  6 

3  k  Mar 
11     Jan.O 
7434  Mar 

1     Mar2a 
36     Jan 
93     Mar  7 
34>4Mar  5 

1  teblo 
85     Mar 

5  Mar  il 
1 58  Mar  0 
5*4  Jan  10 

xl07  janl-; 
1 1  Jan  2 
42i4;War 

9  Jan  30 
58  Mar  6 
88  Jan  9 
45  k  J  au  2 
Il  Jan  2 
51  Mar  5 
43  ,\lar  5 
56  k  Jan  2 
639  Jan    2 

6  Feb  9 
131     Jan30 

I'j  Feb  17 


■70     Jan  2 
86  k  Jan  2u 
18     Jan    5 
8i     Febl3 
l22     Man  9 
234  Jan  12 
21     Feb    1 
13=8  Mar  1( 
31  k  J  an    2'. 
7i8JaulS 
29''8Jan    0, 
12i8Janl3 
Ik. Tan    4 
173gjan    ;■ 
61     Jan    2 
7  k  Feb  Id 
1 9 'B  .Marl 5' 
92  k  Jan  16; 
I'eOan  11 
47kF'eb-i' 
l09kJan    8 
48     J  uu    2 
ikJan    4 
ll4     J  an  11 
8'8Janl9 
2^8  Jau  16 
734Mar;2i 
l22     Jan    2 
16 '8  Jan    8 
52     Jan    6 
ll'eFeb 
78     Feb   7 
111     F-eb2l 
55     Jan l7 
14  k  Feb 
00     Jan  2u| 
47  k  Jan  20 
6934  Jan  12 
9 14  Mar  14 
10     Marl9 1 
161     Maiiol  105     Jan 
l34Jau20l      li^J'^H 


45  J'ne 
12ia.u... 
•ZS  May 
•50  Ma> 
,">34  Jan 
;01  J'ne 
•10  Ma; 
1 0=8  Mai 
5ks>ep 
•30  MiU 
64  Jan 
Ilk  Mar 
00  Jan 
113     Jan 

2  May 
8  Api 
5     Jau 

21134  J 'ui 

3  Jan 
171a  Ma.\ 

0  May 
■70  J'ut 
lOig  Jan 
48      iMa\ 

2    J'iy 

lOkiDec 

34     Aug 

•75      Ma; 

23i4Ma> 

as     Feb 

22     J'ut 

•50     Jut 

95     Ma\ 

1 14  May 

Ik  Ma.i 

6=9  Feb 

101     Ma> 

2     Feb 

•24  "e  J'ut 

7  39  Jau 

9     Mai 

74  k  Nov 

2l     Jan 

9L4  Api 


(•  10 14  Oct 
49     Oct 

11  Ik  Dec 
lo-^i  Dec 
73  k  Dec 

7  2s  ov 

3  Nov 
2o'flOct 
37  "a  Dec 
•Jo  Oct 
3o  Dec 
'.iO  Deo 
■■.iO  Oct 
34  '«  Oct 

8  k  J  an 
•75  .uay 
S0I4  Dec 
22  Nov 
8634  Mai 

.iO     Dec 

4  Oct 
20  Is  Oct 
1038  Dec 
32  '8  Dec 

7  I4  .\pr 
2o  '4  Jan 
13  k  Mar 

I'^sOct 
Ib^DeO 
6434  Dec 

0 14  Dec 
13  Dec 
93     Dec 

2=8  Oct 

36  k  Dec 

115     Oct 

4  7     Dec 

3 '4  Jan 
118     Jan 

8^8  Oct 

3     Jan 

9  Jan 
140  Mai 
I6I4  Oct 
5334  Dec 
13^8  Feb 
75  Dec 
88  Dec 
46  k  Dec 
1334  Dec 


393b  Mai 

cl     Mbn 

7  k  Dec 


68*8  Not 

t7kOct 

16ktel» 

134     Deo 

a^gKeb 


l7Belorepay'tota8be88't8cauedin  1905    jtBelorepay'totaaeesa'tscaUedui  I9>i4. 


iiidaadasiced.    ||  New  scoot. 


t  A»»'cpaid.  t  Ex-riglit8.  a  Ei.div.*rlgM 


Mar.  24  1906. 


B'^ston  Bond  Record. 
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BOSTON  STOCK   EXCH'Gfc. 
WkEK    KNDINr,  MARCH  28 


Am  Bell  Telephone  4b I'JO^ 

Am  Telev  <fe  Tol  coll  tr  4s.iy'2i' 
Am  Writ  Paper  1st  8  loss;  1911) 
Atchik  MeL-iaska  Isi  7ii..liiO^ 
Atcli  Toil  &  .s  Fe  ^eu  ^  4.s. .  rJl'., 

Adluslment  s;  4s J'ly  I'J'J. 

Boston  Klect  Lu'lit  lst6s.llHJ^ 

Consoi  5s i;i'",- 

Boslon  <fc  Lowell  4r 190, 

is llMli 

Boston  &'  M  aViie  4  HiS 1944 

Boston  Terminal  1st  3'-2S.194i 

Bur  &  Mo  Kiv  ex  lis 191>' 

Non-exempt  6s ^■'l^ 

SinkiDf,-  lunit  4s 19U) 

Butte*  Boston  1st  lis 191/ 

Cedar  Kap  &  .Mo  R  lat  78.19H 

■JdTs 1!"»'' 

Cent  Vermtlst  i,'4s..Mayl9^(i 
C  B  cfc  w  Iowa  Div  let  58.1919 

Iowa  Djv  1st  48 1919 

Debenture  5s 191.'! 

Denver  Kxten  4s 19ii'J 

Nebraska  Kxten  4s li)2'} 

B  €&  S  W  s  I  48 192J 

Illinois  Div  o^H 194V 

Joint  bonds  Hee  Gt  Northbii- 
Chic  J  c  Ky  <fc  Stk  Yds  58.191.'' 
CoU  trust  relundms  s  4sl94( 
Ch  Mil  &  St  P  imb  I)  bs..l9'Ji. 
Ch  M  <fe  St  P  Wis  V  div  (3sl92(i 
Chic  &  No  Mich  Ist  gu  5s.  1931 

Chic  &  W  Mich  pen  69 1921 

Concord  <fe  Mont  cons  4s. .1920 
Connifc  Pass  K  Ist  ^  4s...  194:; 

Current  River  1st  58 1927 

DetGr  Rap<fc  W  1st  48...  I94(i 
Dominion  Coal  1st  s  f  6s..l94ii 

Eastern  1st  gold 6s lUUG 

Fitchbur^  5s 19ti~ 

48  1915 

48  ".'.■. 1^27 

Frenil  Elk&  Wo  V  Ist  (>s.. 1933 

Unstamped  let  6s 1933 

Qt  Nor   C  B  <fe  y  CoU  tr  4s  1921 
Besfistered  4.S 1921 


.l-J 
J-J 
.J -J 
VI.  s 
AC 
Xo\ 
MS 
.\I.S 
,1-1 
.J-J 
J-J 
F-A 
J-J 
J  -J 
J-J 
A-0 

vn-^ 

J-D 

y-t 

A-O 
A-O 

■J\-S 
F-A 
,VI-N 
■VI- S 
J-J 


A-O 
A-O 
VI -N 
.VI- S 
VI.  X 
Afl-S 
.\1-S 
A-O 
A-O 
J-J 
1.^-J 


IT  tee 

triaav 

March  2S 


hid  Af'iy 
99»8!^ale 
93  Salf 
yAh.  f^O 
1(14  bale 
1(12  102'-, 
95        915'- 


114 


in      

102     

M'J^i 


87 

109      . 

IDtJHz, 

105 

UJil      . 

10534 
99  •'■3  , 
92"^ 

\i)6^  . 


8J 


92 '( 


124      

ioi"io3" 


100      101 
100^4 


99', 

9S'2 


Weelc's 
Range  or 
I.a't'  Sale 


/,01V       Hi(/ii 
99  ^        99^4 
92  ^        93 
><s'-j,Ja,n  'CO 
lO-i  104 

102      Mav'OG 
95  9i 


111) 

104'^ 

103 '4 

114 

II2I2 

11! 

102 

99-8 
lO'l 
129 
Ill's 

68 
109 
101 
105»8 
100 
i05V! 

93 

106  >4 

99 
124^4 
12ti 
109 
104 
IO9I4 
II2I4 
106 

97 
101 
lOO'if, 
103  ^2 
103 '8 
102  S 
1391. 
140 

99 

99 


KciV 
Apr' 
May' 
Mar' 
Jan  ' 
JIar' 
Se)> ' 
Feb' 
J'nc' 
J'lic' 
J'ly' 
8 
May' 
Feb' 
Nov 
Mar 
Jan  ' 
Jan' 
Mar' 


106'4 
Peb'O'i 
Jan'Oi 
Feo'O.T 
NoT'OO 
Mar'Oii 
Mar'02 
Jan '03 
Feb '00 
Jan'o 
Feb '06 

iuo;'^ 
Sep  '0') 
Apr'O.T 
Mar'06 
ocr  'o.r 
Apr'05 
9915 
99 


21 


Range 

Since 

/amiani  1 


1,010     H1///1 
99''a  100 
92       95 

104      104 14 

101 14^103 '(, 
9314    97 


114     114 


11        1  1  1  »4 

it 9 "'8  'iiy'f 
s?"  "90" 


lOO'glOl 


101)      100'-. 

105  l-J  105  i.) 
9il58  99S8 
93        94'-. 

10(5      107 

99        99 1- 
124 14  124 '4 


104     105 


i06     lOG 

97        97 

100      lol 

100  moi 


iOiJ>2l02^ 


98''8  101^4 

98 fv  lOli* 


ltO.M)> 

BOSTON  STOCK  EXCH'GE 
WKKK  EN'Dl^vn  Makch  23 


Illinois  Steel  deben  58 1910 

Non-conveitdeben  58...  1913 
la  Falls*  Sioux  C  1st  78.-1917 
Kan  C  Clin*  Spr  Isl  5s. ..192.') 
Kau  (J  Ft  S  &  Gult  1st  78. .1908 

Kan  C  Fl  Scott  cfe  M  Os 1928 

Kan  CM  <fe  K  iren  4s 1934 

Assented  income  5s 1934 

Kau  C  tfc  -M  Ky  <fc  Br  1st  5sl929 
KanCStJo&C  B  Ist  78. .1907 
Maine  Cent  eons  1st  7s...  1912 

Cons  L-it  4.-i 1912 

.Marn  Hou^li  <fc  Onl  Ist  6s.  1925 
Mexican  Central  cons  Is. .1911 

Istcons  ino3s Jan  1939 

Ld  cons  inc  3s Jan  1939 

.Mioii  Teley  cons  5s  tr  rcc.1929 
Minne  Gen  l:;lec  con  sr  5s  1929 

NewEngCot  Varii  5s 1929 

Nt<w  Eng  Teleph  Cs 1906 

68 1907 

63 lyos 

58 1915 

.\ew  Enaiandcons  k  5s...  1945 

Hcston  Term  l.'^t  is 1939 

Old  Colony  sold  4s 1924 

Oreg  Ry  cfe  Nav  con  g  48..1946 

Oreg  Sh  Line  1st  g  6s 1922 

Kepub  VaUey  Ist  s  f  6s...  1919 

Uutlanii  1st  con  gen  4  ^s.  1941 

Kutland-Cauadiau  1st  4s  194 9 

Savannah  Klec  1st  cons  5s.  1  952 

Seattle  Elec  1st  g  03 1930 

xerro  Haute  Klec  ^  os 1929 

ToTrington  Ist  g  58 1918 

Union  Pac  R  R  <fe  1  gr  g  4s- 1947 

1st  lien  conv  4s 1911 

united  Fruit  conv  geu  08.1911 
U  S  steel  Cor))  10-60  yr  58. 1963 

West  End  Street  Ky  48 1915 

Gold4'<ss 1914 

Gold  debeniure  4s 1916 

Gold  4s 1917 

Westeru  Tekph  &  Tel  58.1932 
Wi.sconsin  Cent  1st  geu  4sl949 
VVixconsin  Valley  1st  78. .1909 


J-J 
A-O 
A-O 

A-O 
J-l) 
Wi-X 
M-S 
M-S 
A-O 
J-J 
A-U 
A-O 
A-!) 
J-J 
J'ly 
J-iv 
J-J 
JJ 
FA 
A-O 
A-O 
A-O 
A-O 

.;-j 

A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
.Vi-N 
M-S 
M-N 
F-A 
M-S 
WI-N 
F-A 
J-J 
J-J 
J-J 


/'rice 

Frirlari 

March  i'o 


Bill  Ask 

loiiV^  Kn 
100  "12 101 


'22 't 

99      101 
93        U4 

1U3      1041.. 

101       


1>  2  '4 
'  79 '2 


98"-    99 


103 


9  s     100 
lUSialOo 


102      

\\)d"  SiilV 


101^4  bale 

io9"4""" 


Weelc's 
Range  or 
hast  Sale 


Low 

:oi 

lOO^'j 

12.s% 

1(12 

1031.2 

12  Jig 
10 1., 

13-] 
104  '.J 
lOllp 
12u  ><., 
10 1  '4 
IIH 
81 '4 
2.-.i« 

17^4 

7. 
10 

99 
100 :« 
1011.2 
102^4 
106 '4 


Higli 
Feb'iK 

lOO'g 
J'lie  04 
(••ft  '05 
Mar'06 
Mar'i  6 
."Mar'06 
^3  '• 
Feb'OO 

lOl  ^ 

;>)>  '04 

bcp'of 
.MiP  '04 
8II4 
Fcb'ili 
Ainr'Oo 
J'lie'O; 
.\lli;'01 

Oci  '0 
Feb '06 
Nov'O- 
i''el)'u5 


104 '4 
11102 'b 
I24I4 
10-! 
107  "2 
102 
98 
106 
102 
100 
104=8 
II  1.55 
109 
1198.\ 
102 --H 
105  ■'^ 
102% 
101^4 
IOII2 
1194^1 
109  •-'9 


J'ue'04 
Jan  '05 
Sep  '05 
Jan  '0 
Nov'o5 
JMai'02 
Mai '00 
Mar'OH 
Dec'O 
Jan  '06 
Feb'Ot; 
Feb '06 

1  09  i-.. 
Mar'Oi.) 
Feb '06 
Oct  '05 
Jan  '(H 
Mar'Ob 

102 
Sep  '05 
Aue'05 


Kanne 

Since 

January  1 


L01U  Hi'iK 
lol  101 '4 
100      101  1^ 


93  'u     94 
104'i2l04>a 
lol      102 '3 


fl    8:~     .-4 
25^8    2.^19 


i'li     lOo 


105' 
Vii 


mm; 

123  1« 


iul'-j  lot  '2 


103      103 


i..^       9S 
105      109 


100  loo 

10  i'-^a  1104  78 
154      155 
lOM      110'', 
ti97'8    99V8 
102      102»8 

102 '(.  I0'.i;'8 
lO-'-l  lol^e 

101  103 '2 


jjOTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     ■■  Xo  price  Friday ;  latest  bid  and  asked.      Tj  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchiages— Stock  Record,  Daily,  Weekly,  Yearly 


Sluire  t'rice"* — Not  Per  Centum  I'rices 


Sat^iriiau         Mondaii         Tuesday       Wednesdai/     Thursday 
March  17     March  19      ilarch  W      March  '41      March  '4: 


*%b\ 

•30>i"3'i'^ 


•17'8    18S 


•51 

36 

im 
ii"^* 

•42  ".J 
20 
•107 


511l2 

36 
11  •''f. 
III4 

2o 
109 


74       74 


6813l6  68', 

63*8  53  ■'i 

7^4  7a. 

29  lo  29'-. 

631618  64°ie 

•45  45 

•48  49 

62  62 

93»<>  93»4 


*85>2. 


•30     

*17'i'i  "181^ 


*51  b\h 

35Vi  36 

11^8  \l\ 

•11  12 


•20 


43 

2U', 


109      lOJ 

73       741*. 

2  ^       2  'v 

68  lo  6Sl6i6 

5334    53 ''8 

7^4       7 
28        29 
62^4   643ie 
4514    4514 

•48  49 
Bfe  62 
93 »4    93"^ 


■•85     

103a4  10334 
•dO^B 


•17' 


'*50S4 
3534 
U'4 

*10 

*42 

20 

109 


51 14 
36 
Ui< 
12 
43 
20 
109 
72^4    73 


68»8  68i°ie 

5334    53^8 

7-^4        7  78 

28'^8    29'-2 
62-4    63' 


•45 
•48 

62 

9334 


45  1.. 

6214 
9334 


84       84 

1031210312 

31       31 


61 

1%^    I8I4 


5II4 
35  la 

113b 

-10 

•42 

19  ■"J 
109 

72^4 

68^ 
53=4 
7iai6 
27 --i 

6'il3 

•44' 
48 
\ii 
9338 


5II4 
3512 
lli-j 
12 
43 
20 
109 
73 

2 '4 
68'6 
63 '6 

7l3l6 
29 
63t3ie 
45  ^i 
48 
62 
94 


*85     

►103     10334 
' 3II2 


•la's    18' 


■»5034 

3533 
ll"* 

*10 
•42 

20 
109 

73  "s 

68*8 

53  H 

7^8 

27  78 

63O18 


5II4 
3534 

11'4 

12 
43 

20 
109 

74 '4 
2  i-! 

5334 

7i5ie 
28 '4 
65^8 


62         62 
03^8    y..:. 


fridati 
iiarch  S3 


■►85       86 
a03'ul04'.2 
•31       3114 
*90       91 
*60       60^4 

*18«8     18'8 


Si's 

•35^4 

1138 

•lO^j 
•42 

lyifl 
110 

2 '4 
69 
5334 

7^16 

28 

65 14 

45 
*48'4 

^■i 

94 14 
•29 


51  Hi 
3534 

ili-j 

lis 

43 

20 
110 

75 

2'2 
69 
54  '4 
716,6 

28 'V 

67 

451.. 

49 

62 

94'34 

30 


ACTIVE  STOCKS 

(li^or  Bonds  and  inactive 
Stochs  see  below) 


Baltimore 

Consolidated  Gas 100 

Xorthern  Central 50 

seaboard  (new) 100 

Do     Ist  pret 100 

Do     2d  pre! 100 

United  Ry  *  Electric.   60 

Fliilndelpliia 

.\merican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lenigh  0  <fe  Nav  tr  ctls.  60 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pitt8b)a  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit*..   50 

Reading 50 

Do    Ist  pret 50 

Do    2dpiet 50 

Union  Tractou 50 

i.'nited  Gas  Impt 50 

Welsbach  t;o 100 


tiaCes 
ol    the 

Week 
Shares 


56 

200 


7uO 


33 
3,829 
2,09; 

•I 


506 

192 

9,80(.i 

l,67o 

1,157 

13,206 

2,290 

25,038 

51,439 

112 

100 

2.416 

3,80? 


Hange  tor  year 

imH 


Lowest 


SSv^Jan  3 
l03i4Mail5 
29  i-j  Feb  9 
89 12  Jan  22 
60  Jan  23 
lo     Jan    8 


51 
30=4 

ills 
91^ 
40 

l8^'8 

lUa 
71 

OS's 
51 

7% 
27 '8 
()2"l(i 
41^8 
i-i 
Ofs 
923g 
30 


Jlai-15 
Jan  5 
Jan  2 
Jail  2 
Jan  2 
Jan  2 
i.lail5 
.'liar  8 
Mar  2'. 
Mar  5 
J  an  5 
Jan  11 
Mario 
Mar  8 
Mar  1 
Mar  .^ 
Mario 
.Marlt 
Jan    6 


Highest 


8':>  Mar  ] 
i07i2Jau29 
32  Jan  17 
9l''-iFeb  I 
62'-j.ian  5 
19     Jau  15 


54 

Jan  27 

3734 

Jan  24 

12  I.; 

Jan  10 

14 

Jan  4 

48 

Jau  19 

23  '^ 

Jan  15 

118 

Jau  19 

8534 

Jau  18 

3i",» 

Jan  10 

;3ii,p 

Jan  22 

a54i4 

-Mar'.;;. 

8"- 

Jan  1 5 

31 '4 

Jau  2  I 

83 

Jau  23 

17'3,, 

Jau  23 

5L 

Jau  23 

63 '4 

Jan  30 

101 

Feb  15 

32 

Mar  1 

Range   lor  ITevioua 

Year  (19Uo) 


Lowest       Highest 


83  Mas 
99  Maj 
211.2  Jau 
83  .Mai 
47^8  Jan 
12  la  Api 


48  Jau 
2434  Ma> 
1 0 1-2  J  au 
8I2  Dec 
36  Nov 
14iiaiMa> 

100 1.J  J'ly 

62  1q  Jan 

2  "s  I>ec 

6.5i3i8  .vla> 
4034  Jan 
8      J'ue 

1 1734  Jan 
39=8  Jan 
45  May 
42  Jau 
68 '4  Mai 
90  J'ue 
20     Feb 


90     Apr 

1 1 034  Sep 

34      Deo 

'.Ill-jNOT 

64     Dec 
18     Mar 


5414  Apr 
32  Dec 
1258  Feb 
1714  Jau 
49  Jau 
25 '4  Mar 

1 2312  Nov 
90^2  Not 
534  Jau 
73 'g  Aug 
55 14  Nov 
12 '-^  Apr 

^36      Apr 

7113jg2\OV 

47  's  Aug 
501a  Nov 
63i4  0ct 
1253^  Apr 
31      Nov 


l>ll<i.AI>i':M>lllA 


Inactive  Stoclis 

Allegheny  Val  pret 5t 

American  Cement lo 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

Consoi  Tracot  NJ...100 
Diamond  State  Steel.. 10 

Preterred H 

Easton  Con  Electric  ii.50 
Elec  Storage  Batt 100 

Preterred 100 

Gerniantowu  Pass 60 

Harrison  Bros  pret...  100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  <fe  Chera.50 
Keystone  Telephone  ..50 

Preterred 50 

Key8lone"WatchCa8e.lOO 

Lit  Brothers 10 

Little  Sch  uy  IkUl 60 

Minehill  <fe  Schuyl  H..50 
N  Haven  Iron  &  steel. 

Noithern  Central 50 

North  Pennsylvania.. 60 

Pennsylvania  Bait 50 

Pennsylvania  Steel..  100 

Preterred loo 

Phila  Co  (Pitta)  i>rel...50 
Phil  German  &  NorriB.OO 

Phila  Traction 50 

Railways  General lo 

Busqiieli  Iron  &  Steel 
Tidewater  Steel lo 

Preterred 10 

Tonupah  M  luiug  of  Nev  1 

Union  Tr  ol  Ind loo 

United  N  J  RR  A  C.  10( 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  <fc  Steel. lo 
West  Jersey  <fc  SeaSh.50 

Westmoreland  Coal 50 

Wilkt-M  (ias  .V;    Eier..lOO 


Jiid     Ask 


61^ 
56 
49 


63, 
67 
50 


81 

h. 

14 

■■>>■ 

26 

79 

31 

27»R 

28 

32 

15 

I5I2 

16 

17 

62 '4 

66 12 

2'-j 

3 

"os" 

107 

50 

5(jl4 

160 

99 'v 

100 

1'* 

l'\ 

18 '4 

1S1<J 

268 

rHlhAUEI,PHIA 


itonils 

Al  Val  E  ext  78  1910  A-O 
AmRy8COUv5s  1911.  J-D 
Atl  City  1st  5s  g  '19.M-N 
BaUs  Ter  1st  6s  1926-J-D 
Berirife  EBrw  Ist  68'21  J-J 
Betiile  Steel  6s  1998. Q-F 
Checfc  I>Canlst5s'16J-J 
CUoc<fcMol8t5s  1949  J-J 
Ch  <)k&G  gen  58 '19  J-J 
Col  St  Ry  Ist  con  6s  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  Ist  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  Ist  g  os  1928 
H  &  B  Top  con  OS  '25  A-O 
Indianapolis  Ry  4.S.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4128  'I4.(j-J 

RRs  4s  g 1914. U-F 

Gen  M  4128  g-1924.(j-F 
Leh  V  C  Ist  58  g '33. -J-J 
Leh  V  ext  4s  1st  1948- J-D 

2d  7s  1910 M-S 

Consoi  68  1923 J-D 

Annuity  6s J-D 

Geu  cous  4s  2003. M-N 
Leh  V  Tracl8t48 '29. J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nol.st4s'39J-J 
Income  48  1939. ..M-N 
No01iioTraccon58'19.J-J 
No  Penn  Ist  48  '36-. M-N 
Penn  gen  68  r  1910..  Var 
Consoi  58  r  1919. ..Var 
Peun  cfe  Md  Steel  con  6s. 
Pa  &  N  Y  Can  78  '06.  J  D 

Con  5s  1939 A-O 

Con  48  1939 A.O 

PennSteel  l8t68'17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  Istife  col  tr  5s'49  M  -8 
Cou<fccol  tr  as  1951.M-X 
Phil  Elec  irold  trust  oils. 
'rrn''t  rerlils  4s. . . 


Jiid 

Ask 

102 

103 

10334 
120 

iVf" 

10734 

i  09 1-2 

114 

99 'f 
10714 
109 

88 

6734 

I'li" 

108"' 

ioo" 

'  8834 

68 '4 

113 
11214 

1131.2 

10934 
II2I3 
126  "k 

10118 

11034 

101  »2 

i'li" 

102 
98 

109 '-2 

11334 

nil 

118 

io'ii^ 

1 09 

'i00>4 
981^ 
68  Hi 

10934 

1061.2 
99  S 
o9 

•  Bid  and  asked  prjces;  no  sales  on  thw  -lay.      '„  Ex. rights.      |1  f^l.50  paid. 


J'lllS.AOEI.l'HIA 

P  cfe  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  78  1911 J-D 

ConM  68  g  1911. --.J-D 

Ex  Imp  M  48  g  '47  .A-O 

Con  M  ot  'S2  4s  '37.  J -J 

Terminal  5s  g  1941. Q-F 

P  Wtfe  B  col  tr  48 '21.  J -J 

Koch  Ky&  L  con  5s  '54 J-J 

U  Trac  Ind  gen  58' 19.  J -J 

Un  Rys  Tr  ctts  48'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  5s  1930.  J-I> 

Wlks-B  G&E  con5s'55J-J 

BAI.Tli>10RE 

Inactive  StocUs 

Ala  Cons  Coai<fc  Iron.  100 

Pret 100 

Atlanta <fc  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 60 

Prelerred 50 

Georgia  sou  <fc  Fla...lOO 

Ist  pret 100 

2d  pref 100 

Q.B-S  Brewing 100 

Bonds 

Anacu8tia<fe  Pot5a 

Atl<fe  Ch  l8t7-.. 1907  J-J 
Atlan  C  L  RR481962M-S 
Atl  Coast  L(Ct)ctf8  5a  J-D 

Ctls  of  indebt  43 J-J 

6-20  yr  48  1926 J-J 

BaltCPas8lst58'llM-N 

Bait  Fuiidg  5a.  1916  M-N 

Exchange  3 1-28  1930  J -J 

Bait  &P  1st  0)8  ml '11  A-O 

Bait  Trac  lst5s..'29  M-N 

No  Bait  Div  5a  1942  J-D 

Convertible  5a. '00  M.N 

Cent'l  Ryoon5sl932  M-N 

I'.xtcfe  Imp  5s.  1932  M  S 

t  $15  paid.      t  $10  paid. 


Bid 

Ask 

II414 

11434 

103 

116 

111 

i24'" 

125" 

10234 

103 

105 

10514 

99 

99  '•. 

89 

1141-. 

72 

721., 

102 

103  "i 

93 

95 

165 

160 

420 

425 

92 

95 

I2I4 

13 

34 

36 

30 

40 

99 

101 

';3 

78 

Sia 

9 

1061.2 

107 

IO21.J 

99 

»9'-. 

112 

93 

94 

93 

95 

106 

1061-. 

114 

1141-2 

104 1.J 

105 

112 

116 

118 

1191.2 

120 

102 

102 '■2 

Ul 

112 

it.4i/n.uoicE 


ChasCityRy  l8t5s'23J-J 
Chas  Ky  G  &  El  58  "99  M.S 
Charl  C  jfc  A  ext  OS.  '09  J  -J 

2d  7s 1910  A-O 

City<feSubl8l5.s..'22  J-D 
Citydt  Sub(Was)l8t5s'48 
Coal  <fe  1  Ry  1st  5s'20F.A 
Col&Grnv  1st  68.1916  J-J 
Con.sol  Gas  6s. ..1910  J-D 

58 1939  J-D 

Ga&  Ala  Ist  con  5s  '45J-J 
GaCar<feN  lst58g'29  J-J 
Georgia  P  l.st  6s...'22  J-J 
GaSo<fc  Fla  1st  5a  1945J  -J 
G-B-S  Brew  3-48  1951  M-S 

2d  lucoiue  5s  1951  M-N 
Kuox V  Trac  1st  5s  '28A-0 
LakeR  El  lsfcgu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N<feO  P  Ist  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  lat  5a '44.. J-J 
North  Cent  4 128 1925  A-O 

Series  A  58  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  os  1997. J-J 
Poto  Val  lat  58  1941 --J-J 
Sav  Fla<feWe8t5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
.Seab  &  Roan  5«  1926.J.J 
South  Bound  Ist  58. .A-O 
U  El  L&P  l8t4  '2S'29  M-N 
Un  Ry  &  El  Ist  4s '49  M-S 

Income  48  1949 .T-D 

Va  Mid  lat  6a  1906. .M-S 

2d  series  68  1911. ..M-S 

3d  series  Os  1V10..M-S 

4th  ser  3-4-58  1921.  M-S 

5th  series  as  1926. M-S' 
Va  (Slate)  38  new  '32.J..I 

F^ind  debt  2-38  1991  .J-J 
West  N  C  con  681914  J-J 
We8VaC<SsPl8l6g'nj-J 
Wil  A   Weld  5s. .1935.  J.J 


Jiia 


105  iv 

95 
118 
112 

1121-. 
105 '•2 
104 
115 
10634 
112  V, 

11 1 
111 

122 
113 

6034 

32 '8 

los 

116 
115 

87 

'95" 


109  >4 
110 
119 
119 

112  '•2 

115 
111 

90 
114 
114 

99 

92  '4 

75 

io'ii" 
110 
110 
100 

94 

95 

!U 
108 
118 


Ask 


113 
106  >a 
I06 


107 
11213 
IUSj 
IIII4 


115 
61 

03^9 
110 


871a 


100 


IIOI4 


120 
12U 


aoi-j 


115 

100 
9238 
7618 


951.1 

96 
116 
109 
120 


i  .1(20  paid.      a  UeoeipUs.       b  ;|(25  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSAOTION.S    AT    THK  NEW    YORK    STOCK    UXCUAlfaK 
DAILY.    WJSKKLY   AND    YEAKLY 


WMk  mdinq 

March  23 

liit,ti 

Stock-* 

Sailroad  Jcc 

State 

O  8 

Hharet 

Par  value 

Bonds 

Bends 

Bonds 

iatirOay 

Mimday 

Pnesday 

Wednesday 

Tliursday 

Friday 

137,071 
757,822 
622,042 
065,930 
086,98f 
751,6.i9 

*12,809,'!00 
08,772,200 
54.774.200 
00,36  <,000 
.'i0,938,800 
02,133,900 

*.')6M,.500 
1,739,000 
1,597,500 
1,8  70.500 
1,798,500 
1,646,500 

$96,100 
224,000 
379,500 
231, .5011 
275,100 
271,000 

1,000 

'""".Voo 

Total 

3,621,498 

$315,792,300 

*9.227.50O 

$1,477,.500 

$4,500 

tiaUs  at 

Aew  York  Slock 

JCxchanae 

Week  endina  March  23 

January  I  to  March  'J3 

1906 

1905 

1906 

1905 

U  tuuKs — No.  sliares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 
(ioveruiuenlbonds 
State  Oonds 

3.021,498 

+  310.792,300 

$2,200 

$4,500 
1.477,500 
9,227,500 

6.082,742 

$629,C0s>,85O 

*11,400 

$12,500 
?1. 546,000 
18.676.500 

75,041,926 

*6,7U9, 796,450 

$149,400 

$524,000 

25,298.150 

176.128,600 

70,072,943 

■};0, 486, 550, 100 

*33y,650 

$75,050 
39,573,800 

BH.  autlmia.  bonds 

289,679,700 

Total  bonds.. 

.. 

$10,709,500 

*20,'<35.000 

$201,951,350 

3-32 

d.328.550 

DAILY  TRANSACTIONS  AT   THE   BOSTON  AND  PHILADELPRiA 
EXCHANGES 


Week  endino 

Boston 

Philadelphia 

Jfarch  23 
J  906 

Listed 
shares 

UnlisUd 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Mouday 

Tuesday 

Wednesday . . 

Thursday 

yriday 

13,359 

29,448 
21,442 
33,857 
18,782 
21,773 

10,459 
18,874 
16,143 
10,618 
11,070 
13,344 

$18,500 
33,000 
21,400 
17,100 
70,500 
24,600 

6,058 
16.2ii3 
16,851 
13,774 
29,057 
20,202 

1,520 

18,444 
6,802 

9,649 
lO.lJd 

$53,000 
32,000 
82,800 
00,500 
43,200 
22,800 

Total 

138.661 

86.514 

$191,100 

108,205 

55,208 

$294,300 

Outside  Securities 


A  Weekly  Beview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailivaya 

NKW  YORK  CITY 

Bleeck  St*  FtU  F  etk  100 

1|lstmort48  1950  ..J-J 

\  B'y  &  7tU  Ave  stk  ..100 

112d  inort  6s  1914  ..  .J J 

Con  5s  1943    See  Stock 

B'way  Surl  1st  58  go.  1924 

llCent'l  Crosat'n  stk..l00 

UlstM  68  1922  ...M-N 

T]CenPkN&  ERstk.lOO 

flChr't'r&  loth  St  stk  100 

Col<fe  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  S— 

iflst  gold  53  1932... J-D 

JScrip  6s  1914  ....J'-A 

H  Eighth  Avenue  stk.lOO 

TiScrip  6s  1914  ....F-A 

^  42d  &  Qr  St  F'y  stk . .  100 

i2d  St  M  &  StN  AV..100 

^Istmort  68  1910  .M-S 

112d  income  6s  1915  JJ 

Interboro-MetropoliTan — 

New  *Mu-  (wh.  issued) 

New  pj«t.  (wh.  issued) 

4>2%l>onds(wli.  issued) 

Interborough  liapTr.lOO 

Lex  Av  &  Pav  F  6s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Dlstmort  5s  1909  M-K 

ConsolSs  1948 F-A 

IJSixth  Avenue  stock  100 

Sou  bouiev  6s  1945. .J-J 

So  Fer  Isl  6s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <fe  M  5s  1928 

VkersStRR  5s  1946A.O 

28tli  &  29tU  bts  1st  5s  '96 

HTwenly-TU'd  St  stk  100 

Union  iiylst  581942  F.A 

Westchest  1st  53  '43  J-J 

BBOOKLYN 

Atlan  Ave  68  1909.. A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  5.i    See  Stock  Excli 

Bkln  Crojstu  5s  1908. J-J 

Bkn  Hgts  Ist  5s  1941  A-O 

Bkln  Q  Co  ti  Sub    See  Stk 

Bklyn  Bap  Trau    See  Stk 

llConey  Is.  <b  Bklyu  ..100 

1st  cons  g  Is  1948. .J-J 

BrkC&  N  6s  1939.J.J 

ar  St&New  1st  6s  '00  F-A 

Gr'ptifeLorinier  St  1st  Os 

Kings  Co.  Elevated— 

let  4s  1949    See  Stock 

Nas.sau  Elec  prel 100 

58  1944 A-O 

Ist  43  1951 See  St 

N  Wb'gife  Flat  latex  4>2S 
ateinway  Ist  68  1922.  J -J 

OTHEK  CITIES 

Buflalo  Street  Ry— 
l8t  consol  6s  1931.. F-A 
Deb  Os  1917 A.O 

•CUicago  City  Ry      iiee  C 

Columbus  (O)  St  Ry..lOO 
Prelerred .100 

Colum  Ry  con  5s    See  PI 
Croosl'  wnlBt6s'33,J-D 

Grand  Rapids  Ry 100 

Prelerreil 100 


Bid 


32 

93 
240 
lOli^ 
Exch 

no8 

340 

ni6 

206 
172 
Exch 

112 
100 
385 
105 
396 

56 
104 

65 

50^4 

80 

9052 

228 

k  Exc 

Stk  li 

Stk    E 

185 

205 

noi 

111 

170 
HOO 
n08 

Exch 

no5 
aoo 

nil 

395 
«108 
mo  hi 


noi 

112 
100 
236 
list 
101 
106 
Exch 
Exch 
270 
96 
110 
100 
102 

Exch 
65 

110 
k  Exc 

lOI 
«116 


nil 

114 

noe 

107 

liicago 

list 

102  i-j 

103  Hi 

109 'v 

110  K 

lia  list 

noo 

lOo 

66 

V3 

86 

89 

Ask 


34 

96 
245 
105  "s 
list 
110 
360 
120 
209 
180 
list 

114 
102 
400 


410 

76 

107 

84 

51 14 

>7 

903< 
229 
list 
X  list 
X  list 
195 
210 
103 
113 
173 
104 
109 
Ust 
108 
108  ii 
112 
410 
HI 
112  !<; 


103  H: 
II3I2 
102 

238 


108 
list 
list 
290 
100 
113 


list 
76 
113 
h  Usl 
104 
118 


Street  Kailvfajs 

Lake  St  (Chic)  El  See  C 
IILouisv  St6sl930..J&J 
Lyiin&  Boa  1st  Ss  '24.  J-D 
New  on  RystSi  Light.  100 

Preferred 100 

New4'28 

North  Chic  Street    See  C 

Pub  Serv  Corp  ol  N  JlOO 

Tr  ctts  2%  to  eo'o  perpet 

Coll  trust  53  gold  notes 

1909  optional.. ..M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  ot  N  J...  100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s'30J-J 
Rapid  Tran  St  Ry..l00 

l8t58  1921 A-O 

J  C  Hob&PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gug5s  1953 M-S 

No  Hu<l  Co  Ry  6s'I4.T-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  63  '31.  J-D 
2d  OS... .1914  opt  A.O 
So  Side  El  (Clue)  See  C 
Syracuse  Rap  Tr  5s  1940 
Trent  P  <fe  H  5s  ly43J-D 
United  Rys  of  StL— 

Com  vot  tr  ctls 100 

IJPreferred 100 

Gen  4s  1934....SeeStk 
UnitRysSanFran  6'eeStU 

Wasli  Ry  &  El  Co 100 

Preferred 100 

4s  1961 J-D 

H  West  CliiCiigo  St 100 

UCong  58  1936. ...M-N 

Gas  .Securities 

NEW  YOBK 

Cent  Union  Gas  1st  03... 

Con  Gas  (N  Y)stk.  See  St 

Conv  deb  6s  ctfs  6'«eStk 

DMntual  Gas 100 

New  Amsterdam  Gas 

Ist  consol  68  1948. .J-J 
N  Y  &  East  River  Gas- 

1st  5s  1944 JJ 

Consol  5s  1946 JJ 

N  Y  &  Riclimond  Gas.  100 
Nor  Un  1st  68  1927. M-N 
listandard  Gas  com  ..100 

TlPreferred  100 

lat  OS  1930 M-N 


OTHER  CITIES 
Amer  Liglit  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biughaiiitou  Gas  68  1938 
Brooklyn  Union  Gas  deb 

Os  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    Sec  Stock 
Consol  Gas  of  N  J— 

Ist  5s  1930 J-J 

Consumers'  L  H  <fe  Pow 

5slU38 J-D 

UDetroit   City  Ga.s 50 

Elizabeth  Gas  Lt  Co. .100 
K.-isex  &  Hudson  Gas  100 
Fori  Wayne  (is  1925..  J,J 
Gas  &  El  Bergen  Co.  .100 
Grand  Rapid.s  Gas — 

111st  5s  1915 F-A 

Hudson  Co  Gas 100 


BiA 

hlcago 
'ii-\2\ 
^09^^ 

36 

82 

i   89 12 

hicago 

115 

73 

i   OS's 

28 
i   78 

SO 
5108 

nv2 

245 

U08 

28 

i   75 

125 

noo 

112 
«110 

n2L) 

noo 

llicago 

no3i-2 

54 

80 
Exch 
Exch 

4214 
89^4 
87 --^ 


no3 

k  Exc 
Exch 
250 

no5 

no5 
no8 

36 

no  2 

130 
155 
109 


lies. 

101 

"82 
S97 

135 

Sis 
Exoh 

i  93 

nio 

tilo 
275 
126 

44 

55 

noi 

109  i-j 


Ask 

list 

II312 

112 

37 

83  Hi 

go's 

list 

120 

74 

9a 

79" 

81 
108  >a 
114 
256 


76 
12S 
103 
114 
113 
105 


list 
109 
105 

541. 

871a 
list 
list 

42  H; 

90 

88 
t2gi3 

t75 


106 

h  list 

list 

275 

108 

103 
HI 
42 
105 
150 
170 
112 


121 
lOl^j 

100 

145 

9>v 
list 

95 


Oas  Securitien 

Indiana  Nat<£;  111  Gas— 

Ist  68  1908 M-N 

[udiauapolis  Gas 5ii 

1st  ir  53  1952 \.0 

Jackson  Gas  -"js  ((  '37.  A-O 

Kansas  City  Gas 100 

IILnclede  Gas ion 

H  Preferred  loo 

ljaray'eGH8lHt6H'24..M.N 
liOarAWal)Vlst6s'25.J-I) 
.NIadis'  n  <ias6.s  1920. A-o 
-Vewark  Gas  Os  1044.(^-1 
.N'ewarK  (;onsol  Gas..  100 

liCoii  1;  53   1!U« S-l) 

Xo  Uiidsou  I,  li  <t  I'ow— 

.".3  l"i:;s A-O 

\0&,  In.lC  .\.il.fe  ill  .101' 

l»t   tin  1920 J-D 

Pat  &  Pas  Ga8<fc  Klecion 

II  Con  ti  5n  1949.... M-y 
St  Joseph  Gas  58  1937.  J-J 

Telecr  tfc  Tcleplioiie 

lUVinerXelegifc  Cable  100 
•jCentral  i&  So  Amer.  100 
Gommer  Un  Tel  (N  Y).25 
Kmp  &  Bay  State  Tel  100 

franklin 100 

'iGold  &  Stock 100 

iludson  River TelepU  10(1 
VX  Y<feN  J  Telepli.-.IOO 
I1  Xorth western  Teleg.  50 

Pacific  cfe  Atlantic 25 

llSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
TiKingsCo  El  L<feP  Co  100 
Xarragan(Prov)  El  Co  50 
XY&  Q  El  L&PowColOO 

Preferred 100 

UnitedElectrioof  N  JlOO 


129 
49 
00 

103 
110  K 


Bid      Ask 
26 


99 

98 

40 

07  Hi 

95 

:(H 

31 
105 
130 

90 
109 

108 
3'v 

29 

70 
103 

'.'7 


92 
133 
115 

78 

47 
)20 

90 
l.-,5 
124 

80 
101 


llicago 
150 

t  X9.S 

50 
0 
40 


48  1949 J-D  }    75 


Ferry  Coiiipaiiics 

Brooklyn  Ferry  atocklOO 

B&NYl8t63  1911.  J-J 
.\  Y  &  E  R  Ferry  stk. 100 

1st  58  1922 M-N 

N  Y  &  Hob  con  68  •46.J-  D 

Hob  Fy  1st  53  1946  M-N 
N  Y&  N  J  2d  5s  1946. J-J 
NY  <fc  So  Blykn  Ferry <&  St 

Transp  1st  53  1 906M-N 
10th  &  23d  Sts  Ferry  100 

lat  mort  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

Hist  5a  1920 M-N 


RAilroatl 

Alb  <fc  Susq  40yT  SHjs  cts 
Chic  Peo  &  St  L  pref.lOO 

Deposited  stock. 

Undeposited  stock.. 
Prior  lien  g4i28'30M<feS 
Con  mtg  g  6s  1930.J<£iJ 

Income  5s  1930 

Cliic  Subway.  See  Chicag 
II  Fort  Worth  &   Denver 

City  stamped 100 

North'n  Securities  Stubs 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line- 
Coll  tr  581907  op. ..M-S 

SeaboardCo <S'«e  Bait 

V'Jk&  Southwestern. .100 


noi 

60 

88 

no8 
no8 
noo 

98 
46 
i  88 
27 
94 


109 

2 

2 

106 

85 

16 

o  list 

69 

275 
t  34 
t   70 

100 

Exch 

60 


Indastrial  and  Aliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphophone  com.lo 

Preferred 10 

Amer  Hardware lOu 

Am  Ice  .Securities See 

Am  Malting  Os  19 14.  J-D 
Amer  Press  Assoc'n.lOo 
Am  Soda  Fouu  com..  100 

1st  preferred loo 

2d  preferred 100 

Amer  Steel  Foumlrlcs— 

M  6s  1935 A<fcO 

American  Surety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com 

Pref d See  Stock 

4s  and  68 ;9ee  stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

53  1919 J.J 

IfBarney  &  Sm  Gar  ...100 

H  Pref  erred loo 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.  tr.g.s.t  OS  1914. 
Bliss  Company  com 50 

Preferred 60 

Bond(fe  Mtg  Guar....  100 
Borden's  Cond Milk..  100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Min..l5 

Camden  Land 3 

Ga«ein  Go  of  Am  com..  1  Oo 

Preferred lOu 

Casualty  Go  of  America.. 

GelloloidCo 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  Oa  1919  op  'OIM.N 

Central  Leather Sec 

Century  Realty 100 

Ciiesebrough  Mfg  Co  10( 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co 

11Glatlin(HB)com....lOO 

lllst  prelerred 100 

112d  preferred 100 

Colo  Industrial.  See  Stoc 
Uol  &  Hock  Coalcfel  pt  100 

1st  g  5s  1917 J-J 


75 
104 
101 

42 
102 
llil 

43 

38 

is?" 

91 
110 


0 

:u 


105 

100 


138 


53 
1 25 

93 
100 
128 

85 
105 


list 

too 

103 

58 

80 


t   81 
124 
9 
66  "i 
175 
103 
t      u 
t      9 14 
Wlh 
Stk  E 
105 
100 
1 
50 
5 

i  89 
188 
1       4 
465 
Exch 
Exch 
33 
97 
4 
27I2 
84 
45 
150 
2C 
86>^4 
103 
al45 
135 
400 
175 
115 
t      Sh 

33 

t.... 

4 

75 

125 

134 

12 

65 

5 

22 

81 

StkE 

190 

440 

icago 

120 

110 

98 

101 

k   Ex 

65 

i   78 


3 

105 

72 

92 

109 

110 


101 
60 
92 
30 
96 


111 

5 

5 

109 


300 
37 

73 

101 

list 

90 


85 
128 
9I2 

67 
180 
107 

5 '4 


s  Ust 
105  V2 
105 

3 
60 

8 

90  H 
195 

4>o 
4S0 

list 

list 

30 
100 
4'4 

28 

85 

50 


150 
140 
415 
180 
118 
8^ 
3u 


135 

138 

18 

70 
0 

24 

84  , 
X  list 
200 
480 
list 
123 
125 
101^4 


InduMlrial  anil  l>liH<:«i 

ConsolidCar  Heating  100 
VCons  Firew'ks  com  .100 

i;Prelerred 100 

Ciiii^  Ry  Ltg&Rofrig.lOO 
Consol  Rubber  Tue..lOO 

Prelerred 100 

Debenture  4h 

CoiiH  Storasfe  Batlerylou 
Corn  Pr  Ucf  ooiii  (w  i)100 

Preferred  (wh  is)  ..lOO 
Cramps' Shd^ Ell  Hl(lgli)0< 
^Crucible  .->teel 100; 

«  Preteriou loo 

Cuban  OS  01  1.S90 

1  r)i;Mn(iiid  Match  Co.  IilO 

Domiiiiuu  Copper 1 

DoiiKlas  Gojiper 5 

IClectric  Boat 100 

Prelciie.l 100 

Electric  Vehicle lOii 

Prelerred 100 

Empire  Steel 100 

Prelerreil 100 

llGeneral  Chemical  ..100 

1  Prelerred 100 

Gold  Hill  Copper 1 

Greene  Con  Copper.  ..10 
Greene  Consol  Gold...  10 
Greene  (Jolil-silver... .  1  0 
li  us!.'eii  helm  Explo'n.  100 
Hackeii.sack  Water  Go— 

Ref  g  4.S  52  op  12...J-.I 

Hall  Signal  Co 100, 

Havana  Tobacco  Co. .  100  1 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jouea-Jew'l   .Mill 

IslOs  1922 M-S 

Her'g-Hall-Mar,iiew.lOO 
Hoboken  Land  <fc  ImplOO 

i:58  1910 .M-N 

Houston  Oil 100 

Preferred 100 

Huilson  Really 

Ingersoll-Rana  pref. .101 
Iniernat'lBankingColOO 
Int'u'l  Merc  Marine.  100 

Preferred 1 00 

Gol  tr  deb  4  'al922op-07 
International  Salt 100 

Ist  g5sl951 

International  Silver. 100 

Preferied loo 

1st  63  1948 J-D 

Lackawanna  Steel... loo 

Lanston  Monotj'pe 20 

Lawyers  Mort  Insur.lOO 
1jLeh<fc  Wilkesb  Goal. 50 
Lord  &  Taylor 100 

Preferred 100 

HLoriilard  (P)  pref  ...100 
Mackay  Companies  ..100 

Preferred 100 

Madison  So  Garden..  100 

2d  63  1919 M-N 

UMafihatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  <fe  Boston  Consol  .5 
Mortgage  Bond  Co.. .100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons' d  Copper. 5 

IINew  Central  Goal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  Os  1911. M.S 
N  YMtge&  Security.lOO 
IINew  York  Dock 100 

llPrelerred 100 

N  Y  Transportation. ..20 
Niles-Bem't-Pond  pf.lOO 

IJOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  Sec  Stock 
Pope  Manufacturing.  100 

1st  preferred ".".100 

2d   preferred 100 

Pratt  <fc  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Po wd  pref.  100 
Safety  Car  Heat  &  Lt  100 

Seneca  Mining 

Sinsrer  iSItg  Co 100 

Southern  Steel— 

1  St  3  f  g  5s  1930  opt  M-N 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 


Hid 
50 
20 
60 

ti 

10 
30 

8 
24  a, 

^ISi 

20 
14  Hi 
78  S, 
lul 


15. 


M 


T 
38 


loo 


A-H. 
250  ■ 


list 

80 

t80 


90 
24 
34 
7b 

100 

30 

200 

noo 

11 

47 
125 

95 
130 

12 

324, 

813, 

42'< 

0 

48 

no8 
75 

15^4 
190 

46 
115 
100 
130 

69 

72 14 

15 

75 

10 

4^4 

13 


Ask 

60 

40 

70 

7 

13 
33 
11 

b2 
■jO 


103 
tl3C 


70 
15 
16 

8>« 
45 
84 
105 

29  ■'9 
3^ 

300 

J93^, 
lOO 

25 

37 

80 

110 
40 


130 

101 

155 
59>i» 
7234 


"16 


1    U"-. 

12 

f      8 

23 

f    ".a 

4 

105 

115 

108 

115 

145 

18 

IS-* 

35 

40 

43 

102 '0 

200 
40 
SO 
\      5 
105 
2S, 
59 
103 
•l^ 
t    28  »i 
1    49 
Exch 
4  Hi 
iib 
15 
100 
170 
111^4 
3U0 
t. 


Standard  Oil  of  N  J. .100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

'ITexas  &  Pacitio  Goal  100 

1st  6s  1908 A-O 

Title  Ins  Go  of  N  Y..100 
Tonapah  Min  (Nevada). 1 
Trenton  Potteries  com  1 00 

Preferred  new    100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Typewr  com..  100 

l8t  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 50 

United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  S  Envelope  com...  100 

HPreferreif. 100 

US  Rub  2d  p(  See  Stock 
U  S  Steel  Corporation— 

Coltr  sf  5s  '51  opt  '11  .. 

Coltrs  f  53  '51  not  opt.. 
U  S  Tit  Gu<fc  Indem.lOO 
Westchester     <fc    Bronx 

Title  <fc  Mort  Guar  Co. 
Westiugh  Air  Brake.. 50 
West  Elec  &  Mtg— 

Con  a  f  5s  '31  Op  '12  J  -J 
Wliite  Knob  Min 

Preferred 

Wortliiuir  Pump  uret.lOO 


11  "a 
51 


100 
145 

12  W 

33 

82 

424 

72  "v 
9 

52 

09 

80 

15'a 
195 


13 

5 

17 


204 
46 
84 
SHi 

108 
3 
60  4 

107     ■ 
314 


list      ' 

73 

IS 
105 
174 
1124 


540 

?    92 

371 
120 

10 

37 

79  "2 

650 

k   Exc 

(!103 

f    44 

70 

no5 

198 

r    18 

19 

100 

45 

1       1^4 

X  93 

a;122 

a;  120 

t   42 

t   52 

60 

95 

200 

27 

89 

Exch 

ni3 

ni2 

125 

ISO 
fl53 

?   98^^ 
117 


52 
560 

94   ; 

42 
130      ■ 

13 
t40 

80  4 
660 
h'ge 
103  4 

454 

80  , 
110  .. 
202 

lu  ; 

21 

103 
55 
I'B 

96  ; 

124      • 
124 

44      . 

55     ; 

004 
105      - 


92 
list 

114 
114 
128 

185 


98^8 

24 
121 


iBuyerpaysaccr'd  int.  I  Price  per  su.  r.-5.iic  price.    cii>;:i-ri^ht3.  xEs-div.  tNuvv  stock.  ijSelU  ou  Si  k  K.'ccli.,  but  uoc  a  very  acsive  security 
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Invitstmtnt  aud  ^aitoad  %nUllxQtncz. 


RAILROAD    GROSS    EARNINGS. 

The  follov?ing  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  Qgures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  tlie  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  toq^ther  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 

AJa  .V  O  &  I'exa 

.\  O  &  N  V.dM  _ 

Ala  &  Vicksii'L' 

VirksbSh  &  P- 

AllPi-'lieny  Valk'.v. 

Atcii  Top  &  H  I'V. 

.Atlaiita,&  Char.. 

Atlantic  &  Bir... 

All  Coast  Line 

Bait  <fe  AnnS  L. 

iJalt  &  Ohio 

Baimor  &  Aroost. 
Bi'llefonte  Centra 
lindet  &  Saco  R 
BiifT  Roch  &  Pitts 
Bullalo  it  Susq 
Cal  Northwestern 
•Canadian  North. 
Caniidiaii  Pacific. 
•Cent'l  of  Georgia. 
Ont'l  of  N  Jerse.N 
Chattan  Southern 

Chesap  &  Ohio 

Cht'sterCd&Lanc. 
i'hic  <fe  Alton  Rv. 
Chic  Gt  Western - 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
On  N  O  &  T  Pac. 
ClCinCh  &St  L. 
Peoria  &East'n 
Colorado  Midland 
A  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb . . 
Denver  &  Rio  Gr. 
Det  <fe  Mackinac. 
Det  Tol  &  It  and 
Ann  Arbor  Syst 
DnJ  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  *  Fla.. 

Gr  Trunk  System 

Or  Trunk  West 

DetGrH  &  M. 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Culf&  .Ship  Island 

Hocking  Valley.. 

Illinois   Central.. 

lUinois  Southern. 

Int  &  Gt  North'n 

«  Interoc(Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South' n 

Lehleh  Valley 

l«xiner  A  East'n. 

Long  Island 

Louisiana  &  Ark. 
, Louisv  &  Nashv. 
Mac-on  &  Birni.  .. 
llanis  &  No  East. 

Manistique 

Maryland  &  Penn 
'«  Mexican  Cent'l. 
a  Mexican  Intern 
a  Mexican  Ry.. 
a  Mexican  South 
Millen  &  Soutliw 
Hineral  Range.. 
Minneap  &  St  L. 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


La/esf  Gross  Earnings. 


Week  or 
.Mordh. 


-^ee  Southe 
I'acihc. 
Februarv  . 
February  . 
February  . 
December  . 
January  .. 
December  _ 
January  .. 
January  . 
January  . 
February 
January  . 
l-ebruai-y  . 
January  . 
2d  wk  Mch 
January  . . 
February  . 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
January  .. 
2d  wk  Mch 
January  . . 
January  . . 
January  .. 
2d  wk  Mch 
2d  wk  Mch 
January  .  _ 
February  . 
January  .. 
2d  wk  Mch 
See  Southe 
January  .. 
January  .. 
January  .  _ 
2d  wk  Mch 
January  .. 
January  .. 
January  .. 
January  .. 
2d  wk  Mch 
January  .. 

2d  wk  Mch 
2d  wk  Mch 
January  _. 
January  .. 
February  . 
Now  includ 
January  .. 
See  Southe 
2d  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
February  . 
February  _ 
February  _ 
2d  wk  Mch 
January  .. 
February  . 
February  . 
2d  wk  Mch 
2d  wk  Mcli 
2d  wk  Mch 
January  .. 
January  .. 
January  _. 
January  .. 
January  .. 
January  .. 
2d  wk  Mch 
February  . 
January  .. 
February  . 
January  .. 
January  .. 
2(1  wk  Mch 
4th  wk  Feb 
1  St  wk  Mch 
December  . 
2d  wk  Mch 
2d  wk  Mcli 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 


Curren'. 
Year. 


rn  Ry.  fc 

2.5n,9.')i 

121,4;!:; 

li:i,:55>- 

Inc.  9 

»),53t),9S5 

360, f)l 

Ht),]44 

2,191,75, 

16,12 

.3,802,508 

213,394 

4,46fi 

2,903 

172,767 

136,-523 

94,338 

98,300 

1,143,000 

2,50,940 

2,002,423 

3,117 

2,22.5,81-6 

2,950 

987,254 

149.177 

102,422 

4,335,358 

4,589,363 

1,027,839 

30,707 

rn   Ry.  S 

1,864,052 

262,627 

187,253 

199,779 

25,866 

.56,968 

23,508 

39,856 

333,000 

97,942 

78,662 

58,719 

4,201,436 

1,815 

46,907 

ed  in  Colo 

238,477 

rn   Rv.  S 

735.167 

117,496 

34,012 

36,883 

2,970,511 

217.748 

3,188,259 

44,275 

537,755 

4,180,500 

26,891 

111,700 

127,637 

62,841 

191,308 

664,954 

2,681.839 

41,279 

Inc.  54, 

95,571 

835,850 

13,133 

49,579 

4,761 

22,730 

2,457,188 

139,162 

137,000 

26,344 

6,768 

13,792 

62,828 

816,000 

36,000 

852,000 


HrevMUs 
Year. 


S 
vstem  be) 

172,656 

90,333 

97,013 

5,984 

5,407,741 

331,966 

82,605 

1,766,227 

1 1 ,793 

4,744,660 

148,323 

4  881 

2,931 

147,420 

82,127 

88,728 

58,700 

917,000 

203,840 

1,673,993 

2,602 

1,652,559 

2,231 

769,808 

165,996 

109,092 

3,656,000 

3,403,306 

929,594 

27,770 

vstem  bel 

1,614,816 

254,997 

150,517 

173,362 

16,898 

44,949 

3,217 

21,146 

287,400 

72,840 

63,535 

50,062 

3,376,811 

3,337 

40,068 

rado  &  S 

178,724 

vstem  bel 

674,127 

110,756 

32,620 

29,121 

2,376,297 

177,406 

2,553,703 

38,845 

406,799 

3,513,523 

18,421 

107,000 

130,226 

53,786 

132,714 

557,142 

2,323,851 

32,629 

974 

68,140 

774,220 

8,637 

43,147 

5,522 

19,440 

2,246,627 

135,544 

124,300 

22,817 

6,347 

13,941 

60,972 

770,000 

36,000 

806.000 


July  1  to  Latest  Date. 


Current 
Year. 


ow. 

1,914,925 

904,512 

824,609 

Inc.  65 

45.137,775 

2,049,686 

6 17. 964 

13,716,728 

111,812 

50,986,381 

1,367,193 

41.302 

29,348 

0,252,791 

916,912 

1,172,389 

3,532,200 

42,263,666 

8,246,560 

14,836,708 

95,271 

14,089,970 


Prtvious 
Year. 


7,217,456 
6,237,635 
4,169,825 

33,382,241 

42,370,548 
7,992,043 
1,202,442 

ow. 

14,150,829 


1,296,229 
8,465,896 
169,936 
399,541 
118,103 
269,161 
13,759,311 
642,859 

2,942,390 
2,158,661 

30,061,424 
14,807 
530,508 

outhern  S 
1,676,237 

ow. 

27,136,307 
3,780,396 
1,094,968 


33,131,166 

1,834,238 

34,965,404 

1,458,224 

3.959,573 

34,016,160 

249,163 

4,917,356 

4,255,840 

2,099,080 

1,278,659 

4,278,133 

20,2,54,086 

303,359 

Ivc.  438, 

.552,631 

29,916,392 

100,207 

227,289 

60,779 

216,921 

15,9.55,405 

4,798,108 

4,281,400 

803,145 


527,722 
2,629,628 

30,005,387 
1,389,726 

31  ,.395,113 


1,603.243 
919,571 
971,782 
4,607 

40,022,827 

1,902,921 

589,950 

12,271,047 

97,831 

44,447,564 

1,201,413 

38,330 

28,498 

5,640,904 

658,379 

1,055,976 

2,088,100 

35,230,524 

7,347,979 

13,046,182 

85,378 

12,110,962 


7,651,272 
5,370,230 
3, .8.55, 238 
30,277,381 
36,865,017 
7,429,727 
1,069,606 

13,7.56,105 


1,215,6.50 

6,824,892 

132,251 

356,884 

.30,766 

145,157 

11,977,631 

561,038 

2,483,335 

1,844,801 

27,129,347 

21,704 

473,798 

ystera . 

1,473,332 

25,315,969 
3,458,646 
1,030,519 


28,345,471 

1,561,205 

29,906,676 

1,302,383 

3,703,741 

33,470,093 

189,334 

4,561,813 

4,091,211 

1  ,813,433 

1,0.38,4.53 

4,146,116 

18,127,965 

267,094 

488 

476,942 

27,487,899 

91,797 

239,338 

.57,178 

192,576 

14,716,5.53 

4,608,498 

3,996,740 

773,171 


485,223 
2,113.974 

29,731,286 
1,113,862 

30,845.148 


Roads. 


M  St  P  &  S  St  M. 
Mo  Kan  &  Texa 
b  Mob  Jack  &  K  V 
.MobUe  &  Ohio. 
Nasli  Ch  &  St  L 
a  Nat  RR  of  Mex 
Ncv-Cal-Orciron  . 
Nevada  Central.  _ 
N  Y  C  &  Hud  Riv 
N  Y  Out  &  West . 
N  Y  Su.sti  A:  We.st 
Xorfollc  ct  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  We.st. 
P.acific  Coast  Co . . 
f/Penn-EastP&E 

(AVest  P  &  E.. 
Phila  Bait  &  W'sli 

Phila  &  Erie 

Pitt-^i)  C  C  &  St  I. 
Raleish  &S'port_ 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  (trande  Jet.. 

Uio  (irande  So 

Rock  Island  Svs. 
St  Jos  &Gr  Isl... 
St  L  &  .San  P'ran. 
St  L  .Southwest.. 
Seaboard  .•\ir  Line 
Sierra  Railway  _ . 
Southern  Indiana 

So  Pacific  Co  c 

Southern  tty  Sys 

Southern  Ry  k. 

Mobile  &  Ohio. 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific.. 
TexS  V  &N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

Tol  St  L  &W 

Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
WheeHng  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Ten.. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


2d  wk  Mch 
2d  wk  Mch 
Wk  Feb  17 
See  Southe 
January 
2d  wk  Mch 
Fei)ruary  . 
January  . . 
Februar.v  . 
Januar.y  .. 
Januar.v  .. 
January  .. 
Jiinuary  .. 
February  . 
Januar.y  .. 
January  .. 
January  .. 
January  ._ 
January  .. 
January  ._ 
February  _ 
January  ._ 
January  .. 
Januar.v  ._ 
Januar.v  .. 
January  . . 
January  .. 
2d  wk  Mch 
January  .. 
Januar.y  .. 
January  . . 
2d  wk  Mch 
December  . 
February  . 
February  . 
January  .. 

2d  wk  Mch 
2(1  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
Februar.v  . 
2d  wk  Mch 
2d  wk  Mch 
February  . 
November. 
January  .. 
2d  wk-  Mch 
2d  wk  Mch 
February  . 
January  .. 
February  . 
2d  wk  Mch 
2d  wk  Mch 
January  .  . 
2d  wk  .Mch 
Januar.y  .. 
January  .. 
January  .. 
Februarj'  . 


Various  Fiscal  Years. 


.Mlegheny  V  allej- 

Atlanta  &  Charl  Mr  Line 

Belief onte  Central 

CI  C  C  &  St  Louis. 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico.   .. 

Manistee  &  North  Eastern 

Manistif|ue 

Maryland  &  Penns.ylyania 

a  Mexican  International 

ri  Mexican  Railway      -    

a  Mexican  .Southern 

a  National  RR  of  Mexico 

>^ew  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E.. 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  (^hic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  <fe  Seashore 


Current     Previous 
Year.  Year. 


209,952 

377,984 

25,262 

rn    Ry.  S 

909,2.56 

272,537 

12,136 

2,327 

0,582,124 

565,635 

258,037 

2,375,628! 

947,736' 

3,931,002! 

16,720 

482,8351 

12050  174* 

/)iC.98| 

1,187,340 

631,635^ 

2,149,467 

4,675: 

3,4.52,092 

2,815,329; 

11,267,421 ' 

142,7181 

47,7841 

9,017| 

4,177,675 

118,6881 

3,572,813 

180,9791 

1.239,108 

25,799 

115,182 

8,181,134 


167,662 

376,107 

5,268 

vstem  tjel 

807,314 

246,866 

11,864 

2.294 

5,395,-334 

491,212 

222,839 

1,896,417 

740,036 

3,170,396 

13,111 

434,057 

9,310,774 

7,200 

1,0-56,-540 

489,071 

1,800,545 

3,398 

2,957,516 

2,984,780 

5,942,296 

120,681 

41,410 

8,632 

3,471,8-55 

90,669 

2,979,67e 

161,637 

1,120,399 

24,463 

105,687 

7,188,861 


July  1  to  Latest  Dale, 


Current 
Year. 


1,134 
166 
167 

72 
1-55 

15 
257 

13 

337 
24 
65 
55 
5,115 
73 

465 
89 

264 
9 
12 

532 
15 

823 


,050 
,765 
,686 
,815 
,342 
,774 
,147 
,000 
,296 
.490 
,-592 
,064 
,931 
,176 
,941 
,493 
,245 
,410 
,636 
,366 
099 
683 
256 


008,767 
146,731 
1-30,573 

59,164 
140,310 

12,477 

231,535 

8,700 

7,957 

2-52,9.59 

23,193 

59,600 

41,995 
472,006 

49,121 
428,775 

75 ,005 
195,510 

80,287 

11,616 
458,611 

12,617 
558,490 


Period. 


Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
-Ian  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Dec 

to  Dec 

to  Feb 

to  Jan 

to  Jan 

to  Mch 

to  Jan 

to  I'^eb 

to  J  air 

to  ;Mch 

to  Feb 

to  Mch 

to  Mch 

to  Feb 

to  Jan 

to  Jan 

to  Jai\ 

to  Jan 

to  Jan 

to  Feb 

to  Jan 

to  Mch 

to  Jan 


8,133 

15,385 

611 

ow. 

6,172 

9,449 

159 

271 

60,673. 

4,589. 

1,673, 

16,262 

6.5B7, 

41,450 

139 

3,985, 

84,. 540, 

/«(■ 

8,871, 

5,263 

1S,S03 

34, 

24,274, 

20,918, 

45,193, 

932, 

412 

406 

31,188, 

937, 

25,184, 

6,380, 

7,237, 


,378 
,649 
,169 

.211 
,92'.i 
.442 
.-560 
.928 
414 
920 
-504 
490 
,782 
.593 
322 
792 

278 
,293 
,055 
843 
994 
041 
035 
.690 
,040 
,077 
451 
125 
219 
930 
254 


Previous 
Year. 


966,286 
61,784,313 

37,761,375 
6,454,906 
5,783,923 
2,643,858 
1,264,2-33 
699,470 
9,326,226 


37,052 
2,564,664 

950,100 
2,854,-592 

493,581 
40,932,260 

638,222 

17,638,797 

3,205,810 

3,107,716 

3,957,385 

106,665 
4,184,621 

124,764 
5,615,275 


Current 
Year. 


Inc.  $1,0 

3,293,915 

10,149 

1,864,052 

262,627 

1,294,002 

49,579 

9,698 

328,010 

1,521,431 

1,112,200 

225,859 

2,804,554 

13,767,892 

947,736 

12,050,174 

/71C.98 

1,187,340 

631 ,635 

4, .593, 843 

103,695 

2, .804, 125 

264,410 


56 


,1.39,836 
,435,985 
398,851 

,990.918 
,089,143 
146,388 

19,410 
,-540,196 
,1-50,680 
,528,964 
,680,707 
,149,890 
,468,821 
122,817 
,722,798 
,760,292 
,727,100 
,087,278 
,696,716 
,433,991 

28,214 
,128,765 
,871.985 
,000,750 
818,474 
351,747 
341 ,566 
,911,9-30 
749,784 
,604,626 
,279,400 
,583,920 

954';  569 
,658,994 


34,090,864 
5,714,197 
5.117,742 
2,293,598 
1,155,149 
616,841 
9,462,674 


40,882 
2,436,556 

932,141 
2,589,459 

432,421 
36,005,374 

402,863 

18.088,111 

2,648,635 

2,727.716 

3,104,078 

103,024 
3,989,341 

116,315 
6,003,281 


Previous 
Year. 


88,527 

3,052,435 

10,. 509 

1,614,816 

254,997 

1,236,823 

43,147 

9,729 

292,637 

1,278,908 

1,042,800 

213,485 

2,419,366 

11,439,792 

740,036 

9.310,774 

7,200 

1,056,540 

489.071 

3,943,546 

88,028 

2,466,319 

195.510 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Weekly  Summariea. 


l8t  week  Dec 
2n.cl  week  Dec 
3rd  week  Dec 
4th  week  Dec 
l9t  week  Jan 
2nd  week  Jan 
3rd  week  Jan 
4th  week  Jan 
1st  week  F'eb 
2fi'!  week  Feb 
3r(l  v.eek  Feb 
4th  week  Feb 


(41  roads).. 
(42  roads).. 
(41  roads).. 
(41  roads). - 
(42  roads).. 
(42  roads).. 
(42  roads).. 
(44  roads).. 
(40  roads).. 
(41  roads).. 
(42  roads).. 
(44  roads).. 


1st  week  Mch    (42  roads) 
2nd  (veek  Mch    (42  roads).. 


Cur'ni  Year 


S 
9,011,601 
8,310,626 
9.-386,804 

13,312,-586 
7,816.465 
8.-565,374 
8,816,346 

13,652,262 
8,346.622 
8,666,444 
8.9S5.6I8 

10,321,944 
8,946,686 
9,212,578 


Prev's  Year 


8 

8,343,843 
7,417,834 
8.382.732 

12.535,204 
7,054,032 
7,098.133 
7.-509,082 

11,047,757 
6,7-50.991 
6,-586,963 
6,802,688 
8,-599,053 
8,022,413 
8.218,451 


Inc.  or  Dec. 


+  667,758 

+  892,792 

+  1.004,072 

+  777,-3,82 

+  762.433 

+  1.4(57,241 

+  1.307,264 

-I- 2. 604,. 505 

+  1.-595,631 

+  2,079,481 

+  2,092,930 

+  1,722,891 

+  924,273 

+  994,127 


8.00 
12.03 
1 1 .96 

6.21 
10.81 
20.67 
17.41 
23.56 
23.63 
31 .57 
30.36 
20.03 
11.52 
12.10 


Monthly  Summaries. 


Month  Jan  1905  (116  rds 

Month  Feb  1905  (117  rds 

Month  Mar  1905  (118  rds 

Month  April  1905  (115  rds) 

Month  May  1905  (118  rds) 


Month  June 
Month  July 
Month  Aug 
Month  Sept 
Month  Oct 
Month  Nov 
Month  Dec 
Month  Jan 
Month  Feb 


1905  (104  rds) 
1905  (115  rds> 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 

1905  (113  rds) 

1906  (117  rds) 
1906     (58  rds) 


Cur'nt  Year 


$ 
127,073,058 
113,714,506 
143,622,857 
136,595,868 
144,103,256 
125,942,575 
143,658.287 
154,972.550 
161,431.629 
170.515.148 
165.977,137 
1,59,312,944 
152,980,485 
53,838,()()7 


Prev.  Year. 


S 
119,220.078 
117,252.135 
130, 879., 546 
127,237,317 
129,712,739 
114,845,032 
130, 328, .530 
141,867,461 
147,709,816 
157,100,827 
150,405.695 
142,0-53,423 
126,5,55,852 
42.850,373 


Inc.  or  Dec. 


$ 
+  7,852.980 
—3,537,629 
+  12,743,311 
+  9, 358. .551 
+  14.390.517 
+  11.097,543 
+  13,329,757 
+  13,105,089 
+  13,721.813 
+  13,414,321 
+  15. .571. 442 
+  17,259,521 
+  26,424,633 
+  10,9.88.234 


6. .58 

3.01 

9.73 

7.35 

11.09 

9.66 

10.02 

9.23 

9.28 

.S.54 

10.35 

12.15 

20.88 

25.64 


.1  .Mexican  currency,  b  Includes  earnings  of  (Julf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  Hncs  in  both 
?«*'''",■  <' Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  ft  Includes  earnings  of  Col.  &  .South.,  Ft. 
Worth  &  Denver  City  and  all  atHliated  lines.  A:  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1:  it  had  previously  been 
mclmled  m  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  Included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
la  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  March.  The  table  covers  42  road«  and  shows 
12.10%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Second  vxek  of  March. 

1906. 

1903. 

Increase. 

Decrease, 

S 

S 

% 

S 

Alabama  Great  Southern 

72,815 

59,164 

13,651 

Buffalo  Koclu'sier  &  Pittsb'gh 

172,767 

147,420 

25,347 

Canadian   Nortliern 

98,300 

58,700 

39,600 

Canadian   Pacific 

1,143,000 

917,000 

226,000 

Central  of  Georgia 

250,940 

203,840 

47,100 

Chattanooga   Southern 

3,117 

2,602 

515 

Chicago  Great  Western 

149,177 

165,996 

16,819 

Chicago  Indianai)ohs  &  Louisv 

102,422 

109,092 

6,670 

Chicago  Terminal  Transfer 

30.707 

27,770 

2,937 

Cin  New  Orl  &■  Texas  Pacific. 

167,686 

130,573 

37,113 

Colorado  &  Southern  (includ. 

Ft  Worth  &  Denver  City)-. 

199,779 

173,362 

26,417 

Denver  &  Kio  (irande 

333,000 

287,400 

45,600 

Detroit  Toledo  &  I  ronton  and 

Ann  Arbor  Svstem 

78,662 

63,5.35 

15,127 

Duluth  South  Shore  &  Allan  . 

58,719 

50,062 

8,657 

Grand  Trunk  of  Canada.-    .1 
Grand  Trunk  Western   . . . 

735,167 

674,127 

61 ,040 

Detroit  Gr  Hav  &  Milw   . 

Canada  Atlantic.    

Gulf  &  Ship  Island 

44,275 

38,845 

5,430 

Interoceanic  of  Mexico 

127,637 

130,226 

2,589 

International  &  Gt  Northern. 

111,700 

107,000 

4,700 

Iowa  Central 

62,841 

53,786 

9,055 

Louisville  &  Nashville 

835,850 

774,220 

61.630 

Mexican    International 

139,162 

135,544 

3,618 

Mineral  Range 

13,792 

13,941 

149 

Minneapolis  &  St  Louis 

62,828 

60,972 

1,856 

Minn  St  P  &  S  St  M 

209,952 

167,662 

42,290 

Missouri  Kansas  &  Texas 

377,984 

376,107 

1,877 

Mo  Pac  &  Iron  Mountain 

816,000 

770,000 

46,000 

Central  Branch. . 

36,000 

36,000 

Mobile  &  Ohio 

166,765 
272,537 

146,731 
246,866 

20,034 
25,671 

National  RR  of  Mexico 

Rio  Grande  Southern 

9,017 

8,632 

385 

St  Louis  Southwestern 

180,979 

161,637 

19,342 

Southern  Railway 

1,134,050 

1,008,767 

125,283 

Texas  Central 

15,774 

12,477 

3,297 

Texas  &  Pacific.. .   .   . 

257,147 

231,535 

25,612 

To\edo  Peoria  &  Western 

24,592 

23,193 

1.399 

To\edo  St  Louis  &  Western. 

65,064 

59,600 

5,464 

Wabash 

465,493 

428,775 

36,718 

Western  Maryland       .    

89,245 

75,005 

14,240 

WheeUng  &  Lake  Erie 

97,636 

80,287 

17,349 

Total  (42  roads) 

9,212,578 

8,218,451 

1,020,354 

26,227 

Net  increase  (12.10%) 

994,127 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  The 
figures  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 

Gross  Earn'gs Net  Earnings 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  .$  $ 

Ala  Gr't  Southern — See  under  Southern  Ry.  System  below. 
Allegheny  Valley. b... Dec         Inc.      95,984  Inc.     71,213 

Jan  1  to  Dec  31 Inc.1,088,527  Inc.  928,003 

Atchison  Top  &SF.b. Jan  6,536,985     5,407,741  (/2, 286,436  rfl,568,410 

July  1  to  Jan  31 45,137,775  40, 022,827rfl7, 194, 804(il4, 148,773 

Atl  &  Char  Air  Line.a. Dec      360,616        331,966  89,060        130,010 

Mar  1  to  Dec  31 3,293,915     3,052,435         823,811         958,823 

Atlantic   &  Birm.a.-.Jan        86,144  82,605  14,547  24,241 

July   1  to  Jan  31 617,964         589,950         156,277         186,113 

Atlantic  Coast  Line. a. Jan  2,191,758     1,766,227        730,467        611,395 

July  1  to  Jan  31 13,716,728  12,271,047     4,590,337     4,379,718 

Bait  &  Annap  Sh  L.a-Jan        16,122  11,973  5,626  3,914 

July  1   to  Jan  31 111,812  97,831  40,624  31,890 

Bait  &  Ohio. b Feb  5,802,508     4,774,660     1,874,317     1,302,007 

•^•July  1  to  Feb  28 50,986.381   44,447,564  18,509,963   15,556,403 


Bangor&  Aroostook. b.  Jan      213,394 
July  1  to  .Ian  31 1,367,193 


Bellefonte  Central. b.. Feb 

Jan  1  to  Feb  28 

Bridgep't  &  Saco  Rivb  Jan 

July  1  to  Jan  31 

Buff  Roch  &  Pitts. b.. Jan 

July  1  to  Jan  31 

Buffalo  &  Susque.a Jan 

July  1  to  Jan  31 

California  Northw.a.-Feb 

July  1  to  Feb  28 

Canadian  Northern.. 
►  •1  July  1  to  .Ian  31 
Canadian    Pacific. a.. 

July  1  to  Jan  31 
Central  of  Georgia.a._Jan      921,749 

July  1   to  Jan  31 6,801,8.38 

Central  of  New  Jer.b. 

July  1  to  Jan  31 
Chattan  .Southern. a. .Feb         11,902 

July  I  to  Feb  28 89,296 

Ches  &  Ohio.b. Jan  2,225,816 


4,466 
10,149 
2,903 
29,348 
708,672 
5,323,881 
136,523 
916,912 
94,338 
1,172,389 
359,900 
...  3,053,100 
Jan  4,422,690 


.Jan 


148,323 

1,201.413 

4.881 

10,509 

2,931 

28.498 

604,777 

4,813,629 

82,127 

658,379 

88,728 

1,055,976 

264,000 

2,362,700 

3, 2,52, .502 


60,743 

.507,771 

^847 

(71,824 

884 

10,359 

325,664 

2,487,634 

43,377 

334,521 

13,147 

471,750 

99,300 

1,089,200 

1,267,234 


.35,804.666  30.404,524  13,454,6.33 


.Jan  2,002,423 


744,973 
6,229,032 
1,673,993 


14,836,708  13,046,182 

5,863 

80.621 

1.662,5.59 


July  1  to  Jan  31 14,089,970  12,110,962 

Chesterfield  &  Lancas.Jan          2,950  2,231 

Chic  &  Alton. a Jan      987,254  769.808 

July  1  to  Jan  31 7,217,4.56  7,651,272 

Chicago  Gt  West. b... Jan      682,540  590,280 

July  1  to  Jan  31 5,309,869  4,591,218 

OhicInd|&  Louisv. a. -Jan      423,038  381.101 

July  1  to  Jan  31 3,556,937  3,295,175 


172,288 
2,022,932 

882,010 

7,3,53,883 

3,551 

5,841 

883,664 

5,609,038 

1,011 

270,892 
2,235,304 

157,482 
1,651,593 

102,306 
1,284,501 


.38,761 

430,134 

1,357 

3,168 

371 

8,949 

188,818 

1,941,621 

16,225 

220,059 

4,683 

287,892 

88,500 

811,400 

422,669 

9,567,418 

89,671 

1,790,756 

719,752 

6,323,093 

def  2,965 

6,022 

501,191 

4,446,737 

375 

161,583 
2,685,921 

121,469 

1,422,181 

91,879 

1,233,576 


Grose  Earn'gs Xel  Eariiitu/s 

Current        Prevurus  Current  Previous 

Year.            Year.  Year.  Year. 

Roads.                           S                    $  S  S 

Chic  Mil  &  St  PauLa.. Jan  4,335,3.58     3,6.')6,000  1,331,295  1,104,856 

July   1   to  Jan  31 33.382,241   30,277,381  12.187,799  11,608,843 

Cliic  Term  Transfer. b. Jan       146.488         116,562  51,287  44,428 

July  1   to  Jan  31 1.017.240         906.461  378.346  336,560 

Cin  N  O  &  Texa.s  Pacific — See  under  Southern  Ry.  System  below. 

CI  Cin  Chic  &  St  L.b.. Jan  1,864,052     1,614.816  405.074  362.135 

Peoria  &  East. b... Jan      262.627        254.997  81.792  90.067 

Colorado    Midland. a.  .Jan       187,253         1.50,517  .52,809  23,840 

July   1   to  Jan  31 1,296,229     1,215,650  357,306  224,478 

Colorado  &  Southern  Syst  (incl  Ft  Worth  &  Den  City  and  all  affiliated 

Unes)  .a ...Jan   1,014,951         780.639  306,889  178,770 

July  1   to  Jan  31 7,160,976     5,808.649  2,279,914  1,533,020 

Col  Newberrv  &  Lan.a.Jan        25,866           16,898  4,805  def.  2,374 

July  1   to  Jan  31 169,936         132,251  33.926  23,742 

Copper    Range. a Jan        56.968          44,949  21.334  11.583 

July  1   to  Jan  31 399.541         356.884  176.336  142.718 

Cornwall. b Jan        23,508            3,217  14,289  29 

July  1   to  Jan  31 118,103           30,766  62,169  4,914 

Cornwall  &  Leb.b Jan        39,856          21,146  20.392  8.620 

July  1   to  Jan  31 269,161         145,157  155,420  56  833 

Denv  &  Rio  Grande,  b.  Jan  1,586.451     1,346,817  619.0,53  5.53,506 

July  1  to  Jan  31 11,756,311   10,328,931  4,754,013  4,335,937 

Detroit  &  Mackinac.a.Jan        97,942          72,840  30,534  18,092 

July  1   to  Jan  31 642,859         561,038  171,236  176,258 

Duluth  So  Sh  &  Atl. b. Jan      224,126         199,900  66,183  59,235 

July   1   to  Jan  31 1,817,372     1,561,402  639,452  529,168 

Eriea Jan  4,201,436     3,376,811  1,052,747  514,404 

July  1   to  Jan  31 30,061,424  27,129,347  8,911,435  7,892,686 

Fairchild  &  Northeast. Jan           1,815            3,337  910  1,790 

July  1   to  Jan  31 14,807           21,704  4,278  5,434 

Fonda  Johns  &  Gl. a.. Feb        46,907          40,068  16,757  9,297 

July  1  to  Feb  28 530,508         473,798  258,341  224,655 

Georgia  RR. a Jan      238,477         178,724  51,706  30,098 

July  1   to  Jan  31 1,676,237     1,473,332  546,505  443,137 

Georgia  &  Southern  Florida— See  under  Southern  Ry.  System  below. 

Grand  Trunk  Rv Jan  2,240,536     2,004,998  530,448  442,851 

July  1   to  Jan  31 18,246,454  17,236,169  5,120,044  4,942,903 

Grand  Trunk  West. Jan      414,626        423,385  40,392  46,718 

Det  Gr  Haven  &  Mil- Jan      122,149         127,015  28,712  39,418 

Canada  Atlantic Jan      118,256         117,769  4,380  8,760 

Gulf  &  Ship  Island. a.. Jan      193,138        146,501  65,898  31,800 

July  1  to  Jan  31 1,187,725     1,092,652  390,915  275,778 

Hocking    Valley. a Jan      537,755        406,799  171,149  78,810 

July  1   to  Jan  31 3,959,573     3,703,741  1,494,945  1,312,454 

Illinois  Central. a Jan  4,516,438     4,085,967  1,512,129  1,105,002 

July  1  to  Jan  31 29,835,660  29,956,570  9,138,296  9,889,706 

ulnteroceanic  of  Mex-.Jan      562,190        483,433  189,396  108,653 

Iowa  Central. a Jan      244,887        212,037  ^163,519  ^32,913 

July  1  to  Jan  31 1,769,066     1,536,204  M61,582  /i242,462 

Kanawha  &  Mich. a... Jan       191,308        132,714  58,413  2,230 

July  1   to  Jan  31 1,278,659     1,038,453  356,092  123,889 

Kansas  City  Southern  (incl  Terminal  business). a — 

Jan    664,954         557,142  154,430  128,639 

July  1   to  Jan  31 4,278  133     4  146  116  1  003  584  1  080  143 

Lehigh  Valley. b Jan  2,681,839     2,323,851  o885,429  o749,885 

July  1  to  Jan  31 20,254,086  18,127,965  o8, 113, 104  o7, 299, 349 

Lexington  &  East. b... Tan        41,279          32,629  20,031  11,061 

July  1  to  Jan  31 303,359        267,094  123,623  78,694 

Long  Island . b Jan         Inc.     54.974  Inc.  40,904 

July  1  to  Jan  31 Inc.  438,488  Dec.  203,565 

Louisiana  &  Arkan.a.Jan        95,571           68,140  33,796  21,504 

July  1  to  Jan  31 552,631         476,942  208,149  181,740 

Louisv   &  Nashv.b..-Jan  3,749,549     3,160,235  1,128,535  1,018,656 

July  1  to  Jan  31 24,832,227  23,135,629  7,362,922  7,627,032 

Manistee  &Nor'east. a. Jan        49,579          43,147  26,453  22,284 

Manistique.b Feb          4,761             5,522  145  1,327 

Jan  1   to   Feb  28 9,698            9.729  755  def.  758 

Maryland  &  Penna Jan        22,730           19,440  4.385  3,120 

Mar   1   to  Jan  31 328,010         292,637  111,273  86,525 

■uMexican  Central Jan  2,457,188     2,246,627  735,663  744,604 

July  1  to  Jan  31 15,955,495  14,716,553  4,692,994  4,462,587 

^Mexican  International  Jan      638,981         .533,826  275,718  181,738 

Millen    &   Southw.b...Dec           6,768             6,347  682  2,512 

Mineral  Range. b Jan        59,350          55,398  9,557  9,278 

July   1  to  Jan  31 444.432         405,640  94,087  116,808 

Minneap  &  St  Louis. a.Jan    fc257,212      fe222,324  82,885  66,144 

July  1  to  Jan  31 A;2,277,276  A;l,800,233  958,992  705,438 

Minn  St  P  &  S  S  M.b.Jan      860,705        662,828  400,417  307,424 

July  1  to  Jan  31 6,993,372     5,302,524  3,852,166  2,771,764 

Mo  Kan  &  Tex. a Jan  1,693,094     1,456,081  380,645  194,657 

July   1   to  Jan  31 13,029,506   12,373,587  3,871,734  3,5S4,853 

Mo  Pacific  Syst.b Jan  3,695,751     3,243.793  907.591  532,680 

July  1   to  Jan  31 26,383,632  26,578,787  8.734,425  9,054,358 

Mobile  &  Ohio — See  under  Southern  Ry.  System  below. 

Nash v  Chat  &  St  L.b. Jan      909,256        807,314  252,149  207.193 

July   1   to  Jan  31 6,172,211      5,990,918  1,501,496  1,642,495 

^National  RR.  of  Mex.  Jan  1,204,976        997,862  494,108  323,721 

Nevada  Cal  &  Ore. a.. Jan         12,485           10,021  2,870  1,389 

July  1   to  Jan  31 147,306         134,524  67,658  61,630 

Nevada  Central. b Jan           2,327             2,294  432  816 

July  1  to  Jan  31 27,560           19,410  14,184  6,552 

NYOnt&West.a Jan      565,635        491,212  142,338  79,848 

July  1  to  Jan  31 4,589,414     4,150,680  1,367,488  1,235,841 

N  YSusq  &  Western. a. Jan      258,037        222,839  91,793  60,261 

July  1   to  Jan  31 1,673,920     1,528,964  532,014  530,961 

Norfolk  &  Western. b. Jan  2,375,628     1,896,417  990,909  694,369 

July   1  to  Jan  31 16,262,504   13,680,707  6,575,235  5,466,540 

Northern  Central .b... Jan      947,736        740,036  190,028  35,428 

Ohio  River  &  West. a.Jan         16,720           13,111  def.  6,593  2,261 

July  1  to  Jan  31 139,593         122,817  18,354  21,763 

Pacific  Coast  Co — See  under  "Miscellaneous  Companies"  below. 
Penn  Lines  directlv  operated — 

East  of  Pittsb  &  E..Janl2, 050,174     9,310,774  3,185,634  1,751.834 

West  of  Pittsb  &  E.  .Jan          Inc.  987,200  Inc.  492,300 

PhilaBaltA  Wash. b.. Jan  1,187,340     1,056,540  211,683  158,283 

Phila  &  Erie-b Jan      631,635        489,071  89,282  20.248 
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Gross  Earn'gs- 

Current  Previous 

Year.  Year. 

Roads.                         $  5 

Pitts  Cin  Ch  &  St  L.a.Feb  2,149,467  1 ,860,545 

Jan  1  to  Feb  28 4,593,843  3,943,546 

Raleigh  ifeSouthport. a. Jan          4,075  „3,398 

July  1  to  Jan  31..--        34,843  28,214 

Reading  Companies —  „  ^,^  ^,^ 

Phila  &  Reading. b- Jan  3,452,092     2,957,516 

July  1   to  Jan  31 24,274,994  21,128,765 

Coal  &  Iron  Co- b..- Jan  2,815,329     2,984,780 

July  1  to  Jan  31 20,918,041   19,871,985 

Total  both  Cos- b-- -Jan  6,267,421     5,942,296 

July  1  to  Jan  31 45,193,035  41,000,750 

Reading  Co.  b Jan      

July  1  to  Jan  31 --- 

Total  all  Cos- b Jan     

July  1  to  Jan  31 

Rich  Fred  &  Pot Jan  142,718  120,681 

July  1  to  Jan  31 932,690  818,474 

Rio  Grande  Jet Jan  47 ,784  41,410 

Dec  1  to  Jan  31.---  103,695  88,028 
-Jan 


-Net  Earnings 

Current        Previous 


47,515 
344.058 


41,903 
288,267 


Jan  4,177,675     3,471,855 
31,188,451   26,911,930 


-Jan 


118,688 
937,125 


Rio  Grande  South- b- 

July  1  to  Jan  31 
Rock  Island  Syst-a.- 

July  1  to  Jan  31 
St  Jos  &  Gr  Island- b- 

July  1  to  Jan  31 
St  Louis  &  San  Fran.a.Jan  3,572,813 

July  1  to  Jan  31 25,184,219  23,604,626 

St  Louis  Southwest- b- Jan      715,638        676,453 
July  1  to  Jan  31 5,310,388 

Seaboard  Air  Line-a-.Dec  1,239,168 
July  1  to  Dec  31 7,237.254 

Southern  Indiana- b -.Jan  121,273 
July  1  to  Jan  31 851,104 

Southern  Pacific  a Jan  8,181,134 


90,669 
749,784 

2,979,676 


5,429,486 

1,120.399 
6,583,920 

113,063 

848,882 

7,188,861 


July  1  to  Jan  31 61,784,313  56,658,994 

Southern  Ry  Syst.a — 

Southern  Ry Jan  4.553,356     3,731,114 

July  1  to  Jan  31 31,157.799  28,660,948 


Mobile  &  Oliio-a.-.Jan 
July  1  to  Jan  31 

CinNO&TexPac-a--Jan 
July  1  to  Jan  31 

Ala  Gt  Southern. a. -Jan 
July  1  to  Jan  31 

Geo  South'n  &  Fla.aJan 
July  1  to  Jan  31 

Texas  Central  .a Feb 

July  1  to  Feb  28 

Tidewater  &  Western -Nov 
July  1  to  Nov  30 

Toledo  &  Ohio  Cent-a- Jan 
July  1  to  Jan  31 

Toledo  Peo  &  West-b-Feb 
July  1  to  Feb  28 


824.985 
5,339,248 

709,362 

4,741,868 

328.021 
2,179,113 

169,875 
1,108,891 

67,868 
670,928 

7,296 
37.052 

337.490 
2,564.664 

102,836 
904,435 


Union  Pacific  a Jan  5,115,176 


629.093 

4,871,277 

584,341 
4,304,051 

271,584 
1,952,145 

137.118 
1,014,839 

47,356 
593,268 

7,957 
40.882 

252,959 
2,436,556 

96,191 
886,639 
4,472,006 


Year. 

$ 
369,700 
932.599 

1,199 
12,969 

1,118,107 
10,002,130 

196,077 
1,412,393 

1,314,184 
11,414,523 

142,125 
855,033 

1,456,309 
21,269,556 

50,108 
321,286 

nl4,335 
n31,108 

22,451 
150,525 

1,111,774 
9,677,847 

34,660 
330,235 

1,146,719 
8,646.608 

129,532 
1,483,603 

375.539 
2,149,635 

42,851 
335,054 

2.299,398 
21.411,861 

1,124,234 
9,140,915 

294,623 
1,812,724 

163,125 
1,114,958 

59,846 
443.408 

37.262 
298,388 

22,581 
274,257 


Year. 

$ 
253,025 
636,125 

def.  540 
8,997 

1,304,859 
9,985,245 

191,779 
1,376,238 

1,496,638 
11,361,483 

116,160 
825,698 

1,612,798 
12,187,181 

30,513 
246,314 

nl  2,423 
n26,408 

22,744 
145,680 

561,125 
8,309,297 

16,766 

174,878 

795,409 
8,467,877 

128,780 
1,795,286 

330,098 
1,962,538 

44,784 
374,122 

1,846,859 
19,141,637 

788.352 
8,398,899 

193,675 
1,654,240 

132,416 
991,824 

46,465 
369.888 

27.486 
258.045 

10,788 
224,535 


July  1  to  Jan  31 40,932,260  36  005,374 


85.550 
564,281 


55.199 
353,742 

1,852,048 


Virginia  &  Southw.b-.Jan 

July  1  to  Jan  31 

Wabash  b _.  Jan  2,046.051 

July  1  to  Jan  31 14,734,697  15,658,025 

Western  Maryland -a --Jan      370,422        279,445 

July  1  to  Jan  31 

W  Jer  &  Sea  Shore. b- -Jan 
Wheeling  &  L  E.b Jan 

July  1  to  Jan  31 

Williamsport  &  No  BraJan 

July  1  to  Jan  31 

Wisconsin  Central .  b  _ .  Jan 

July  1  to  Jan  31 

Wrightsv  &Tennille.b.Jan      sl5,683 

July  1  to  Jan  31 sl24,764 

Yazoo  &  Miss  Val.a..Jan      901,618 

July  1  to  Jan  31 4,792,019 


2.683,189 
264,410 
451,417 

3,351,709 

12,366 

106,665 

532,099 

4,184,621 


2,249,521 
195,510 
320,317 

2,641,365 

11,616 

103,024 

458,611 

3,989,341 

sl2,617 

si  16,315 

815,468 

5.444.791 


1,001 
8.324 

83,260 
722,018 

20,715 

206,924 

2,265,122 

19,460,966 

33,691 

218,204 

430,479 

4,372,393 

1/129,171 

2/729,976 

11,304 

145,930 

975,910 

2,742 

37,339 

162,040 

1,546,386 

3,815 

48,494 

211,765 

485,545 


1.280 
3,352 

5,151 
669,644 

14,963 

182,616 

2,029,032 

17,243,743 

27,927 

143,680 

175,457 

3,335,321 

2/89,461 

2/704,198 

def.39,896 

571 

500,742 

2,202 

29,940 

106,052 

1,417,554 

2,902 

40,894 

176,670 

1,666,016 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  January  1906  taxes  and  rentals  amounted  to  $191,667,  against 
$190,607,  after  deducting  which  net  for  January  1906  was  $2,094,769, 
against  $1,377,803.  From  July  1  to  January  31  1906  net  after  deducting 
taxes  and  rentals  is  $15,805,886  this  year,  against  $12,860,856  last  year. 

g  After  allowing  for  considerable  extraordinary  expenditures. 

h  For  January  additional  income  is  .$9,489  this  year,  against  .$4,096  last 
year.  From  July  1  to  January  31  additional  income  is  $32,597  this  vear, 
against  $33,532  last  year. 

k  For  January  additional  income  i.s  $15,738  tiiis  year,  against  $16,050 
last  .year.  From  July  1  to  Jan.  31,  additional  income  is  $114,357  this  vear 
against  $74,263  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

0  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  January  is  $900,240  in  1906.  against  $778,535  in  1905, 
and  for  period  from  July  1  to  Jan.  31  is  $8,438,088  in  1906,  against 
$7,639,298  in  1905.  Deductions  from  total  income  for  additions  and 
improvements  were  $86..337  in  January  1906.  against  .$30,588  in  1905, 
and  from  July  1  to  January  1  1905  were  $880,968,  against  $780,162  last 
year. 

s  Includes  .$437  "other  income"  for  January  this  year,  against  $274 
last  year;  and  from  July  1  to  Jan.  31  $3,224  this  year,  against  $2,665  last 
year. 

V  The.se  figures  are  in  Mexican  currency  convertible  into  gold  at  the 
current   rate  of  exchange. 

y  For  January  additional  income  anri  net  profits  from  coal,  &c.,  were 
$103,0.'")0  tliis  year,  against  $88,7.'')3  last  year;  and  from  Julv  1  to  Jan.  31 
$479,273  this  year,  against  $385,519  last  year. 

Interest  Charges  and  Surplus. — The  following  road.s,  in 
addition  to  their  gro.ss  and  not  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges: 


— Int.,  Rentals,  lic. —  — Bat.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Year.  Year.  Year.            Year. 

Roads.                          $  $  $                   $ 

Bangor  &  Aroostook.. Jan        59,897  45,715  845      def .6, 954 

July  1  to  Jan  31 364,416  325,888  143.353         104,245 

Beliefonte  Central Feb              300  330  547             1,027 

Jan  1  to  Feb  28 600  660  1,224            2,508 

Bridgp't  &  Saco  Riv..Jan              543  543  341        def.  172 

July  1  to  Jan  31 3,801  3,801  6,558            5.148 

Buffalo  &  Susque Jan        29.273  22,129  a:23,132          x9,445 

July  1  to  Jan  31 211,509  130,085  a;194,594      xl99,893 

California  Northw Feb        22,765  22,931  def.  9,618    def. 18.248 

July  1  to  Feb  28 218,860  212,262  252,890           75.630 

Central  of  New  Jersey.  Jan    6643,305  6605,595  238,705        114.157 

July  1  to  Jan  31 64,251,475  64,131,232  3,102,408     2,191,861 

Chicago  Gt  Western_.Jan     el69,584  el73,270  def  12,102  def  51,801 

July  1  to  Jan  31 el, 196, 649    el  ,203,545  454,944        218,636 

CI  Cin  Chi  &  St  L Jan      357,354  320,883  a;56,993        x41,500 

Peoria  &  Eastern  ...Jan        45,064  44,567  36,728        x45,650 

Copper    Range Jan          8,437  8.437  12,897            3,146 

July  1  to  Jan  31 59,062  59,062  117.274          83,656 

CornwaU  &  Leb Jan          4,178  4,029  16,214            4.591 

July  1  to  Jan  31 29,165  '    28,154  126,255           28,679 

Denver  &  Rio  Grande.  Jan      343,312  342,213  f328,119       f267,680 

July  1  to  Jan  31 2,437,999  2,419,087  f2,474,465    f2,044.715 

Duluth  So  Sh  &  Atl. .  .Jan       109,912  85,841  .rdef  .42,967  xdef  .25,109 

July  1  to  Jan  31 612,163  652,975  z35,024zdefll5,079 

Georgia  RR Jan      a51,515  a51,094  xl, 618  xdef. 20,995 

July  1  to  Jan  31 a363,329  a365,006  zl96,349        z88.599 

Gulf  &  Ship  Island Jan        25,527  25,988  x42,560          x6,380 

July  1  to  Jan  31 179,208  173,456  a:226,406      xl06,511 

Hocking  Valley Jan        61,522  69,825  xll0,640          x6.974 

July  1  to  Jan  31 463,924  541,512  xl, 231. 918  xl. 122,919 

Kanawha  &  Mich Jan         19,855  19,766  x39,075  xdf.16,726 

July  1  to  Jan  31 140,497  140,003  x219,888        xl  1,786 

Louisiana  &  Arkansas. Jan        12,775  11,350  x23,071        xl0,816 

July  1  to  Jan  31 86.740  79,450  xl30,861      X119.596 

Maryland  &  Penna Jan          3,834  3,875  551        def.  755 

Mar  1  to  Jan  31 45.166  34,123  66.107          52.402 

Mineral   Range Jan          9,946  9,447  xdef.155                x69 

July  1  to  Jan  31 66.624  66.125  x28,846        x51,629 

Mo  Kan  &  Tex Jan      365,628  361.767  15.017  def. 167, 110 

July  1  to  Jan  31 2,552,185  2.474.641  1,319,549     1,110,212 

Nashv  Chat  &  fit  L... Jan      149,590  150,502  102,559          56,691 

July  1  to  Jan  31 1,047,506  1,053,514  453,984        588,981 

Nevada  Cal  &  Oregon. Jan          2,054  2,141  816        def.  752 

July  1  to  Jan  31 14,905  15,115  52,753          46,515 

N  YOnt  &  Western... Jan        68,370  64,457  73.968           15,391 

July  1   to  Jan  31 494,663  430,836  872,825         805,005 

Norfolk  &  Western... Jan      334,206  315,563  656,702        378.806 

July  1  to  Jan  31 2,359,754  2,125,943  4,215.480     3,340,597 

Reading— All  Cos Jan      868,500  884,016  587.809        728,782 

July  1  to  Jan  31 6,079,500  6,188,110  6,190,056     5,999.071 

Rio  Grande  Junction.. Jan          8,333  8,333  6,002            4,090 

Dec  1  to  Jan  31 16,666  16.666  14,442            9,742 

Rio  Grande  South Jan         17,733  17,533  x8,788          x8,114 

July  1  to  Jan  31 126,146  126,555  x32,004        x25,052 

St  Jos  &  Grand  Island.  Jan        21,432  21,200  13,228    def.  4,434 

July  1   to  Jan  31 145,908  149,427  184.327           25,451 

Seaboard  Air  Line Dec      261,158  250.643  114.601.         81,041 

July  1  to  Dec  31 1,542,761  1,497,058  615,077        481,995 

Texas  Central Feb           2,583  2,583  19,998            8,205 

July  1  to  Feb  28 20,664  20,664  253,593         203.871 

Toledo  &  Ohio  Cent... Jan        47,497  37,186  x36,455  xdf.31.516 

July  1  to  Jan  31 271.322  263,993  x453,958      x436,571 

Toledo  Peoria  &  West. Feb        23,422  23,494  def. 2, 707      def.8,531 

July  1  to  Feb  28 183,476  193,325  23,448   def. 10, 709 

WilUamsport  &  No  Br.Jan         2,728  2,764  14           def562 

July  1  to  Jan  31 20,407  19,815  16,932           10,125 

Wisconsin  Central Jan       152,605  147,653  xll,978  xdef.38  851 

July  1  to  Jan  31 1,046,714  1,023,316  x520,689      x416,800 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

h  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 

and  improvements  amounting  to  $144,620  for  January  1906,  agamst 
$104,437  in  January  1905,  and  to  $1,084,257  for  period  July  1  to  Jan.  31, 
against  $963,182  the  previous  year. 

e  Charges  include  interest  on  debenture  stock. 

/  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

X  After  allowing  for  other  income  received. 


Miscellaneous  Companies. 


Companies. 
Buffalo  Gas  Co Jan 

Oct    1   to  .Ian  31 

Cumberland  Tel&Tel  b  Feb 

Jan  1   to  Feb  28 

Cuyahoga  Tcleph  Co . .  Feb 

Jan  1   to  Feb  28 

Edi  Elec  111  CoBrocktonJan 
Fall  River  Gas  Works, Jan 
Houghton  Co  Elec  Lt .  _  Jan 
Hud  RivElec  Pow  Co.  .Jan 
Keystone  Tel  Co  of  Phila- 
delphia   Jan 

July  1  to  Jan  31 

Lowell  IClec  Lt  Corp.. Jan 
Mil  GasLt  Co Feb 

Jan   1   to  Feb  28 

Minn  Gen  Elec  Co Jan 

Pacific    Coast Jan 

July  1  to  Jan  31 

Pocahontas  Collieries .  _  Jan 

July  1  to  Jan  31 

WilkesbGas  &  ElecCo.Jan 


Gross  Earn'gs 

Current       Previous 
Year.  Year. 


Net  Earnings 

Current       Previous 


Year. 

38,225 

161,483 

433,497         367,801  170,042 

869,528         759,114  331,032 

52,136           39,001  .30,235 

103,607           76,978  57,333 

16,420           14,543  6,305 

33,552           30.919  13,688 

25,360           19,664  15,356 

76,038           59,783  40.218 

67,345           28,083 

467, .509           311,806 

25,959           22,488  10,270 

87.235 

179,667 

73,841           62,957  40,8.57 

482,835         434,057  89,011 

3,985,322     3,722,798  919,017 

28,120 

281,993 

33,446           28,005  18,154 


Year. 
$ 

38,056 

146,287 

152,817 

314,667 

19,210 

37,070 

6,046 

10,050 

11,324 

30,670 


10,227 
60.845 

132.878 
34.571 
67,561 

767,892 
18,954 


15,950 


(i8G 
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Interest  Charges  and  Surplus. 


— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

S  $ 

31,540  23,405 

50.661  39,294 

r22,211  cl7,720 

c39,326  c3 1,599 

729  670 

511  443 

2,187  2,187 


-Bal.  of  Net  E'ngs. — 

Current  Previous 

Year.  Year. 

$  S 

1.38..502  129,412 

2.80,371  275, .373 

10,026  3,540 

21,779  9.447 

5.576  5,375 

13,177  9,607 

13,169  9,137 


Companies. 
Cuniherlaiid  IVl.tTi'l    . I'Vb 

Jan   1   to  Fob  28 

CuvahOKa  Telenh  Co.. Feb 

Jan   1   to  Feb  28 

Edi  KIw  III  CoBiofktonJan 
Fall  River  Ga.s  Woik.s.Jan 
Houghton  Co  El  Lt  Co.  Jan 
Keystone  Tel  Co  of  I'liila- 
aelpliia Jan 

July  1  to  Jan  31 

Lowell  Elec  Lt  Corp.. Jan 
Minneap  (leneral  Elec.  Jan 
Pocahontas    Collieries. Jan 

July  1  to  Jan  31 


a  Charges  here  include  renewal  reserve. 

c  Charges  include  dividends  on  preferred  stock. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


a23,114 

4,969 

ol64,276 

47,530 

782 

1,121 

9,488 

9,106 

9,050 

9, .5.35 

31,807 

25,036 

f/16,642 

(il5,787 

11.478 

3,167 

rf214,686 

67,307 

Name  of 
Road. 


Albany  &  Hudson 
aAmerican  Rys  Co 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry- 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr. 
Cent  Penn  Trac... 
Charleston  Cons  Ry 

Gas  &  Elect -- 
Clii  &  Mil  Elec_-_ 
d  Chi  A  Oak  Park 
Citizens'  Ry  &  L'li 

(Muscatine,  la) 
Clev  <fe  S  W  Tr  Co 
Clev  Painsv  &  E  . 
Col  Lon  &  Spring. 
Dayton  Sp'g&Urb 
Detroit  Mon  A  Tol 
Detroit  United  Rv 
Duluth  Street  Ry  . . 
East  St  L  &Sub._. 
Elgin  Aurora  &  So 

El  Paso  Electric 

Ft  Wayne    &  Wal 

Valley  Traction. 
Galveston  Elect  Cc 
)/  Havana  Elec  Ry. 
Honolulu  Rapid  Ti< 

&  Land  Co 

Houghton  Co  St  R.\ 
Houston  Elec  Co.. 

Ilhnois  Trac  Co 

Indianap  Col  &  .So 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co. . 
Kan  City  Rv  &  Lt. 
Kan  City-West  Rv. 
Lake  Sh  Elec  Hv. 
Lehigh  V  Tran.sit.. 

Lexington  Ry 

Madison  &  Int  Tra< 
Manila  El  Ry  &  Ltf.' 

Corp — Ry  Dejit 

Lighting  Dept.. 

Trucking  Dept. 

Total    

Met  West  Side  EIpv 
Mil  Elec  Ry&Lt  Cc 
Mil  Lt  H  &  Tr  Co  - . 
Montreal  Street  R\ 
Munt  Hart  &  Ft  \V 
NJ&HRRy&FCo-: 

Railway  Dept 

Ferry  Dept. 
Norfolk  Ry  &  Lighl 
Nor  Ohio  Tr&LtCt 
Northwestern  Ele\ 
Oakland  Tr  Cons. . 
Olean  Street  Ry. 
Orange  Co  Tractior 
Peeks  Ltg  &  R  R  Cc 
Pitt.s  M'K  &  (iree: 
Pottsv  Union  Trac 
Rochester  &  East 
Rochester  Railwai 
St  Jo.sepli  (Mo)  R\ 

Lt  Ht  &  Pow  Co 
San  Fran  Oakl'd  Jt 

San  Jose  Ry. , . . 
Savannah  F;iec  Co 
Schuylkill  Ry  Co. 
Seattle  Electric  Co 
South  Side  Elev... 
Syracuse  R  T  Ry. 
Tampa  Electric  Co 
Terre  Hte  T  &  L  C( 
Tol  Bowl  Gr&So  Ti 
Toledo  Rys  &  Lighl 
Toledo  &  Western. 
Toronto  Railway 
Twin  City  Rap  Tr 
United  Ry.s  of  St  I 
United  of  San  Frai 
Wash  Alex  &  Mt  ^ 
Youngst'n-Sharon 


Latest  Gross  Earnings. 


Week  or 
Month . 


February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
.January  .. 

February 
i^'ebruary  . 
February  . 

Vovember. 
February  . 
February 
lanuary  . . 
fanuarv  .  . 
2d  wk  Mch 
2d  wk  Mch 
2(1  wk  Mch 
February  . 
February 
January  . . 

January  .. 
fanuarv  . 
Wk  Mch  n 

January  .. 
January  . . 
January  . . 
February  . 
February  _ 
February  _ 
January  . . 
January  .. 
January 
January  . . 
February  . 
December  . 
February 

February 
February  . 
February  . 
February  . 
February  . 
Fheruary  . 
P'ebruary  _ 
Fel>ruary  . 
December 

February  . 
February  . 
February  . 
Febuary"  .  . 
February  . 
January  . . 
February  . 
January  . . 
lanuary  .. 
February  . 
F&bruary  . 
February  . 
February  . 

February  . 

December  . 
lanuary  .. 
February  . 
January  . . 
February  . 
February  . 
January  . . 
lanuary  .. 
lanuary  . . 
February  . 
January  . . 
Wk  Mch  17 
2d  wk  Mch 
F(;l)ruary 
lanuary  .. 
February 
December  . 


Current 
Year. 


19,863 
177,037 
38,546 
19,364 
27,747 
6,5U 
49,831 

50,793 
36„593 
60,034 

9,977 
39,71?^ 
13,93C 
24,325 
28,563 

4,295 
88,946 
12,962 
107, 65i 
37,062 
27,34e 

80,]4f 
19,34g 
45,465 

27,9.5!^ 
14,83:: 
43,07'; 

209,064 

14,99f 

9.05.^ 

24.91,3 

426.85.^ 
19,44.^ 
59, (i2' 
.55,194 
30, 74!- 
8,49!^ 

40.2.5C 

29,2.5r 
I.IOC 

70,60C 
189,79!^ 
254,515 

40,804 
213, 41f 


13,31.' 

8,69.- 

54,851 

66.42C 

117,001 

121,621 

8,173 

7,90; 

10,21( 

12,04.' 

14,69' 

14,90: 

147,40; 

60, 2i; 

49,171 
49,6  If 

12. 8r 

235,391 

133,10 

78,76, 

37,839 

59,831 

26,647 

142,811 

20,697 

52.118 

92,318 

638,076 

600,210 

18,868 

.54,197 


Previous 
Year. 


19, .537 
153,347 
23,099 
17,134 
21,951 
5,352 
38,910 

44,172 
23,59£ 
63,26>^ 

10,57£ 
30,40f 
11,20& 


79,557 
11,034 
95,42.^ 
31,390 
23,84^ 

68,56e 
18,580 
37,500 

26.28S 
15,674 
34,572 

170,380 

11,455 

7,95S 

25,560 

347,379 
15,134 
47,834 
39,945 
27,421 
7,314 


Jan.   1  to  litest  date. 


169,647 

234,843 

33,855 

185,864 


8,993 

5,4.50 

42,808 

60,312 

110,282 

104,673 

6.615 

6.252 

9,116 

9,486 

12,956 

11,712 

124,452 

50,607 

41,839 

41,340 

9,751 

201, 76( 

123.441 

67.93! 

31,139 

46,24V 


133,40.'-) 
15,451 
46  ,.597 
79,733 
.5.53,337 
543,371 
13,304 


Current 

Previous 

Year. 

Year. 

8 

$ 

42,721 

39,654 

377,178 

324,673 

78,093 

49,358 

39,835 

.35,372 

57,645 

44,356 

12,715 

10,591 

49,831 

38,910 

104,306 

91.173 

80,036 

48,425 

140,312 

129,673 

110,689 

99,042 

86,28.' 

65,166 

29.78^ 

24,554 

24,322 

28,563 

'j8,624 

968,234 

830,613 

128,926 

112,222 

221,870 

201,252 

77.775 

65,296 

27,34f 

23,845 

80,14f 

68,566 

19,34C 

18,580 

445,284 

383,570 

27,95? 

26,289 

14,835 

15,674 

43,077 

34,572 

442,816 

361,740 

30.8.55 

24,083 

18.80C 

15,815 

24,91.3 

25.. 560 

426,85; 

347,379 

19,445 

15,134 

59,62J^ 

47,834 

116,692 

84,074 

367,705 

17,207 
85. .500 

15,016 

60,250 


146,8.5C 
390,864 
530,533 
85,65C 
451,640 
173,153 

27,64c 

18,32^ 

115,34f 

139,65; 

242,84'i 

121,621 

17,115 

7,90.' 

10, 2U 

25,6.5i 

31,S6i 


305, 17C 

126,791 

535,13.' 

49.6  If 

27,36.' 

235. 39( 

276,337 

164,36; 

37,83!) 

59,831 

26.647 

301  .864 

20,697 

579  ,.592 

966,291 

1,336,003 

600.210 

36,871 

546.487 


349,467 
489,194 
72,378 
389.099 
181,200 

18,601 

11,527 

92,845 

125,777 

224,560 

104,673 

15,403 

6,252 

9,116 

19,428 

27,240 

259",  403 

108,6.33 

419.349 

41,340 

21,700 

201,760 

2.54,663 

141,685 

31,139 

46,247 


284,349 
15,452 

505 .094 

830,086 
1.159,X33 

543,371 
29,657 


Street  Railway  Net  Earnings. — The  following  table  gives 
the  rctuni.s  of  STREET  railway  gross  and  net  oarnings 
reported  this  week.  A  full  detailed  statement,  includin.g  all 
road.s  from  which  rnontiily  returri.<  can  be  obtained,  is  given 
onc(;  a  inontli  in  these  eolumn.s.  and  the  latest  'statement  of 
this  kind  will  be  found  in  the  issue  of  Mar.  '^  1906.  The 
next  will  appear  in  the  issue  of  .March  31  1906. 


Gross  Earn'ys 

Current        Previ/ms 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  ac(iuired  Jan.  1  1906.  h  Total  is  from  March  1.  d  These  are 
results  for  main  line,     y  Spanish  .silver. 


Roads . 
Albany  A;  Hud.son.a.  .Feb 

July   1   to  Feb  28..    . 
-Aurora  Elgin  &  Chic. Feb 

July  1  to  Feb  28..    . 
Binghamton  Rv  Co... Feb 

Jan  1    to  Feb  28 

July  1  to  Feb  28 

Boston  &  Worcester  Ry .  Feb 
Clev  Painsv  <fe  East. a. Feb 

Jan   1   to  Feb  28 

Detroit  United Feb 

Jan   1    to  Feb  28 

Elgin  Aurora  &  So. b.  .Feb 

July  1  to  Feb  28 

Illinois  Traction  Co. a. Feb 

Jan   1   to  Feb  28 

Jack.son  Consol  Tr  Co. Feb 

May  1   to  Feb  28 

Milw  Elec  Ry  &  Lt.b.Feb 

Jan  1   to  Feb  28 

Milw  Lt  Ht  &  TrCo.b-Feb 

:fc      Jan  1   to  Feb  28 

Montreal  Street  Ry Feb 

Oct   1   to  Feb  28 

Norfolk  Ry  &  J^t  Co.. Feb 

•      Jan   1   to  Feb  28 

Olean  St  Ry.b Feb 

Jan  1  to  Feb  28 

July  1  to  Feb  28 

Pitts  KcKeesp  &  G...Feb 

.Jan   1   to  Feb  28 . 

Toledo  Rvs  .V-  Lt  Co. a. Feb 

Jan   1   to  Feb  28 

United  Rvs  St  Louis  a.Feb 

Jan  1   to  Feb  28 

Wash  Alex  &  Mt  V...Feb 
•Jan  1   to  Feb  28 


Year. 
$ 

Year. 
S 

Year . 

19,863 
236,460 

19,537 
207,758 

1  ,983 

57,876 

38,549 
443,259 

23,099 
316,898 

12,816 
206,200 

19,364 

39,835 

193,371 

17.134 

35,372 

173,000 

7,483 
15,478 
i>3.281 

27,747 

21,951 

7,997 

13,930 

29,788 

11,209 
24,554 

5,331 
12,071 

375,419 
789,627 

317,344 
670,106 

141,100 
305,073 

37,062 
344,802 

31,390 
305,386 

15,549 

158,555 

209,064 
442,816 

170,-380 
361,740 

93,751 
202,061 

9,055 
112,067 

7,958 
83,727 

3,121 
43,242 

254,512 
530,533 

234,843 
489,194 

128,211 
264,615 

40,804 
85,6.50 

33,855 
72,378 

22,898 
47,903 

213,416 
1,171,015 

185,864 
1,027,213 

57 ,377 
398,843 

54,852 
115,345 

42.808 
92,845 

22,015 
44,899 

8,173 
17,112 
85,899 

6,615 
15,403 
75.779 

4,202 

8,610 

43.259 

•      12,048  ' 
:U-25,655^ 

■7  t   9,486 
^£-    19,428 

5,301 
11,920 

142,811 
301 ,864 

133,405 
284,349 

67,646 
143,551 

638,076 
1,336,003 

.5.53,337 
1,159,833 

2:J6,619 
510,255 

18,868 
36,871 

13,304 
29,657 

6,834 
13,625 

AV.'  harnwgs 

Current        Prevurun 
Year. 
* 

1.486 

47.932 

4,2U1 

141.674 

6,438 

18,340 

81 ,09.'> 

4, 11.5 

2,238 

5.846 

106,274 

229,832 

10.565 

131.497 

76,014 

164,395 

3,042 

28,189- 

106,465 

230,588 

14,568 

33.310 

37,968 

326,335 

15,235 

35.176 

2,707 

7, 60S 

38,362 

3,981 

7,118 

64.174 

139.028 

155,294 

319,294 

3,346 

8.900 


a  Net  earnings  here  are  given  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

—Int..  Rentahs,  d-c.~    —Bal.  oj  Net  E'ngs.- 


Fl       Rodds.'U-  *■  :■  J-»- 

Current 
Year. 

,    s 

Previous 
Year. 

?    • 

Current 
Year. 
%    ■  ■  ■ 

Previous 
Year. 

■    $       ■' 

Albanv  &  Hud,«on  Ry.Feb         r4,000 
July   1  to  Feb  28 &i    20,000 

5,000 
40,000 

def. 3,017 
17.875 

def.3.514 
7,932 

Clev   Painsv  &  East.. Feb 
Jan   1   to  Feb   28 

6,678 
13,356 

6,673 
13,336 

def.  1,347 
def.  1,285 

def.  4, 435 
def  .7 .490 

Detroit  United Feb 

Jan  1   to  Feb  28 

92,296 
184,538 

92,970 
186,407 

^52,719 
J- 128,076 

117.137 
150.691 

Elgiji  Aurora  <fe  So Feb 

July  1  to  Feb  28 

8,989 
74,161 

9,133 
74,305 

6,560 
84,394 

1.432 
57,192 

Jackson  Consol  Tr  Co.Febi; 
May  lito  Feb  28 t 

X:  2,796 
t-27,742 

2,688 
25,375 

325 
15,500 

n:i54 
2.814 

Milw  Elec  R  v  &  Lt Feb 

Jan   1   to  Feb  28 5 

r86,093 
!  170.309 
•   r21,954 
.:  r43.691 

r71,192 

rl4o,542 

rl8,372 

r37,315 

.r  44, 811 
j-99,129 
.rl.012-' 
.r4.348 

S36.454 
0:88.333 

MilwJLt  Ht  &.Tr  Co. Feb 
Jan  1  to  Feb  28 t 

zdef  3.804 
zdef4,005 

Montreal  Street  Ry-..Feb 
Oct   1   to   Feb  28 

38,124 
138,962 

20.477 
95,805 

21,253 
259,881 

17,491 
229,530 

Norfolk  Ry  &  Lt  Co . . .  Feb 
Jan  1  to  Feb  28 

20,010 
39,981 

19,156 
38,063 

.r8,074 
Jl7,102 

Z  1.594 
ar8,a59 

Olean  Street  Ry Feb 

Jan   1   to  Feb  28 

Julv  1   to  Feb  28 

2,726 

5,470 

21,300 

2,693 

5.386 

21,204 

1,476 

3,140 

21 ,959 

14 

2,219 

17.158 

Toledo  Rys  &  Lt  Co. .  .Feb 
Jan  1   to  Feb  28..    . 

42,304 
84,594 

42,819 
85,520 

25,342 
58,957 

21 ,356 
53,508 

United  Rvs  of  St  Loui.'f  Feb 
Jan   1   !o  Feb  28 

5198,609 
[397,218 

P 199 .657  41     138,010 
:«9,344         113,037 

def  .44 .363 
def  .80,0.50' 

X  After  allowing  for  other  income  received. 
r  Charges  include'an  allowance  for  depreciation. 

ANNUAL  REPORTS. 

Delaware  &  Hudson  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31    1905.) 


President  David  Willcox  says  in  substance: '«      •  • 

General  Rcsnll.s. — The  net  income  for  the  year  after  all  charges  was 
.?4, 679, 594,  being  11.14'!^  on  the  capital  stock.  Dividends  upon  the 
stock  have  been  paid  at  the  rate  of  7'"r  per  annum,  amounting  to 
S2, 869. 300;  the  sum  of  SI, 30:?. 643  has  boon  charged  to  profit  and  loss 
an<l  credited  to  the  extent  of  .?S00.000  to  mining  plant  and  to  the  extent 
of  S503,643  to  equi[)ment,  and  the  balance  of  income  after  .some  minor 
adjustments,  amounting  to  S188,90S,  has  V)eeri  credited  to  profit  and  los.s. 

Parimenl  of  Drhrnliire.t.  ,C-r. — Debentures  have  been  [laid  a.s  follows: 
K(iuii)nient  debentures.  S200.000:  car  trust  certificates,  $150,000;  Hud- 
son Coal  ('o.  debentures,  $235,000;  total.  $585,000.  In  addition.  .500 
slKires  ($50,000)  of  stock  have  been  purcha.sed  for  the  .'■inking  fund  ancj 
cancs'lcil. 

Sinkini/  Fund.— Tho  .sinking  fund  for  1905  was  $323. .585,  viz.:  Divi- 
dends on  stock  heretofore  retired  by  sinkint:  fund.  $73,325;  charged  in 
"\penses  of  coal  department.  .$250.2(iO.  The  balance  av.'ulable  after 
allowing  for  debit  at  the  begiiming  of  the  year  was  $316,145.  Of  this 
anioimt  $92,512  lia.s  been  expended  in  retiring  $50,000  capital  stock 
as  above  stated,  leaving  a  balance  to  the  credit  of  the  sinking  fund 
Dec.  31  of  $223,632. 

When  the  new  Albany  &  Susquehanna  bonds  were  offered  to  onr 
stockholders  as  below  stated,  there  remained  bonds  to  the  amount  of 
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$457,000.  These  have  been  appropriated  to  the  sinking  fund.  When 
thoy  are  issued  upon  April  1  next,  tlie  above  balance  will  be  used  in 
paying  for  tlie.sc  bonds,  and  the  purchase  of  the  bonds  will  require  also 
an  advance  upon  the  .sird<ins  fund  for  the  current  year  amounting  to 
$2.33,308.  The  bonds  will  be  at  once  exchanged  for  2,285  shares  of 
the  stock  of  the  company,  which  will  be  canceled.  The  457  Albany 
it  Sus(iuehaiuia  bonds  will  remain  in  the  treasury  of  the  company. 

Coal  Production. — The  total  amount  of  anthracite  coal  produced  l).\- 
all  parties  during  1905  was  61,410,201  tons.  The  amount  produced  by 
this  company  was  5,695,493  tons.  At  the  close  of  the  year  it  had  on 
liand  113, OCi  tons. 

hnprovenuntx,   d-r. — The  betterments  and  ailditions  to  the  property 
during  1905  aggregated  $2,407,791.     No  addition  by  rea.son  thereof  lias 
been  made     to  any  capital  account.     Their  cost  has  been  as  follows: 
Railroad  department   (block  signals,   $300,277;   extension  of 

tracks,    $270, .577;    yard    improvements,    $210,681;    grade, 

&c.,  crassings,  $119,004;  &c.) $1,316, .5.59 

Coal  department  (sinking  sluifts,  &c..  $114,584;  &c.,  &c)..  505,014 
xMew  equipment  for  the  railroad  department 586,218 

The  following  new  equipment  has  been  acquired  by  purchase  or  con- 
struction: 22  locomotives,  6  baggage  cars,  4  combination  cars,  131  coal 
cars,  12  milk  cars,  1  dynamometer  car,  1  locomotive  coaUng  crane  and 
13  cars  for  company's  service;  91.4  miles  of  single  track  and  64.6  miles 
of  double  track  have  been  equipped  with  automatic  block  signals.  A 
branch  has  been  con.structed  extending  from  Thurman  to  Warrensburgh, 
3.4  miles. 

Interest  in  Trolley  Road. — -A  half  interest  has  been  acquired  in  the  stock 
of  the  Schenectady  Ry.  Co.,  which  owns  and  operates  116  miles  of 
electric  road  in  the  counties  of  Schenectady,  Albany  and  Saratoga, 
N.  Y.     (V.  79,  p.  152;  V.  80,  p.  652.) 

New  Bonds  for  Albany  &  Susqurhnnfia. — The  present  mortgage  bonds 
of  the  Albany  &  Susquehaima  RR.  Co.  fall  due  u])on  April  1  1906. 
These  bonds  amount  to  $10,000,000,  of  which  $3,000,000  bear  interest 
at  7%  and  $7,000,000  at  6%,  making  the  annual  charge  $630,000.  Pur- 
suant to  the  terms  of  the  lease,  the  Albany  &  Susquehanna  Company 
i.ssues  to  this  company,  for  the  purpose  of  paying  the  maturing  bonds, 
new  40-year  gold  bonds  bearing  interest  at  the  rate  of  3H%  and  taxable 
under  the  existing  statute  at  the  rate  of  )^%,  making  the  aimual  charge 
4%,  or  $400,000  in  the  aggregate.  The  bonds  have  been  taken  by  the 
stockholders  (V.  80,  p.  2343)  to  the  amount  of  $9,543,000:  the  re- 
maining bonds,  $457,000,  have  been  appropriated  to  the  sinking  fund 
as  above  stated.  The  bonds  of  this  issue  are  convertible  at  any  time 
during  ten  years  subsequent  to  their  issue  into  stock  of  this  company  at 
the  rate  of  live  shares  of  stock  for  each  $1 ,000  bond.  In  order  to  provide 
for  such  conversion  an  increase  of  $5,000,000  in  the  stock  has. been  duly 
authorized. 

Changes  in  Coal  Owned  and  Controlled  (estimated). 

1905  (tons).    1904  (tons).  1903  (tons). 

Owned  and  controlled  Jan.  1 218,644,286  223,293,754  228,401,765 

Acquired  during  year 220,050  683,200  871,300 

218,864,336  223.976.954  229,273,065 
Produced  during  year 5,695,493       5,332,668       5,979,311 

Owned  and  controlled  end  of  year. 213, 168,843  218,644,286  223,293,754 

The  total  output  of  coal,  the  amount  pi'oduced  by  your 
company,  and  the  amount  transported  for  others,  were: 

Tons  (000s om.)  1905.  1904.  1903.  1902.  1901.  1900.  1899.  1898. 
Total  output  -^61,410  57.493  59,362  31,200  56,568  45,107  47,665  41,900 
Prod.by  D.&H.  5,695  5, .332  5,979  3,127  5,055  4,017  4,183  3,934 
Tot.  tons  car' d_  9.354  8,255  8,658  4,610  7,571  6,228  6,430  5,613 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations—  1905.  1904.  •    1903. 

Pass,  carried  earning  revenue  6.880,519  6.6.33,135  6,313.818 

No.  of  pass,  carried  1  mile..  _  120,840.369  113.875,215  111,0.50.835 

Av.  receipts  per  pass,  per  mile  2.170  cts.  2.185  cts.  2.250  cts. 

Pass,  earnings  per  train  mile.  $0.94125  $0.91372  .?0. 96889 

Tons  freight  carried  earn.  rev.  18,021,300  15,612,163  15. 00!), SOS 
Tons  freight  carried  1  mile... 2, 107, 422, 372   1,782,362,895  1,616,518,022 

Av.  receipts  per  ton  per  mile.  0.625  cts.  0.675  cts.  0.661  cts. 

Freight  earns,  per  train  mile.  $2.85956  $2.85207  $2.60014 

Av.  No.  tons  freight  in  train.  455.37  420.39  393.32 

Gross  earns,  per  mile  of  road.  $19,436  $17,880  $17,739 

Equipment — 

Locomotives 3,54  ,336  384 

Pas.sen  ger  cars 404  392  392 

Freight  cars . 12,770  13,298  14,160 

Company  cars 705  541  257 

Earnings  Coal  Department —  $  $  •$ 

Coal  sales  at  mines 150,864  163,503  163,417 

Coal  sales  at  railroad  dept...  1,379,493  1.243,502  004,000 

Coa  1  .sales  at  other  points 18,471,954  17,493,730  18,461,617 

Coal  added  to  .stock 211,986  131,678  654,197 

Miscellaneous  profit 129.028  40.091  12.979 

Interest  en  investments 606,230  511,484  347,207 

Total  earnings 20,949,555  19,583,988  20,543,417 

Expenses  Coal  Department — 

Mining  and  preparing  coal-. .  11,4,53,748  10,562,283  11,528,821 

Railroad  transportation 5,968,501  5,958,312  4,703,997 

General,      taxes,      handling, 

sinking  fund,  &c 1,001,348  682,832  584,340 

Total  expen.ses 18,423,-597  17,203,427  16,817,158 

Net  coal  department 2,525,958  2,380,561  3,726,2,59 

Earnings  of  Railroads — 

Lines  in  Pemi.sylvania 5,008,562  4,332,168  4,045,206 

Albany  &  Su.squehanna  RR.  6,093,960  5,674.166  4.773.526 

Ren.  &  Sara.  RR.  and  Adiron  3.397.295  3.263,022  3,303,148 

New  York  &  Canada  RR 1,882,2.58  1.801,768  1.521,074 

Total  earnings 16,382,075  15,071,124  13,642,954 

Operat'g  Exp.  of  Railroads — 

Lines  in  Pennsylvania 2,874,961  2,407,319  2,123,383 

Albany  &  Sasquehanna  RR.  3,331,403  2, 803, .525  2,565,541 

Ren.  A  Sara.  RR.  and  Adiron  2,667,743  2,679,342  2,4S5.4C)7 

New  York  &  Canada  RR 1,309,853  1,305,095  994,805 


Total  operating  expenses.. 

Net  earnings  of  railroads 

Deduct  interest,  rentals,  &c. 

Profit  to  D.^H.Co.from  RR's 
do     <lo     from  coal  dei)t 

Total  profits . , 

Deduct — Charged  off 

Net  earnings  for  vear 

Dividend.?    (7%).." 

Surplus 


10,18.3,960 
6.198,115 
3.016,330 

3,181,785 
2,525,9.58 

.  5,707,743 
1,028,149 

4. 679,. 594 
2, 869,. 300 


1.810.294 


9,195,281 
5,875,843 
2,999.957 

2,875,886 
2,380,.561 

5,2.56,447 
803,924 

4,452,523 
2,756,162 

1,606,361 


8,169.196 
5,473,7.58 
2,994,860 


2,478,808 
3,726,2.''>9 

6,205,157 
2,290,363 


3,914,794 
2,450,000 

1,464,791 


CONDENSED  BALANCE  SHEET  DEC.  31. 

1905.  1904.  190^^ 

Assets—                                                      $  $  $ 

Realestate 5,326,035  5.141,150  5, 146, .357 

I'nmined   coal 12,565,000  12,600,000  12,607,634 

Railroad  construction 10,239,328  10.199.41:^  10,830,950 

Adirondack  Ry 1,000,000  1.000.000  8,374,292 

Schenectadv  &  Duane  RR 500,000  500,000  286,299 

.Schenectady  Ry.  (J^  interest) 906,335  

Railroad  equipment 7,640,000  7,879,435  1,000,000 

C.liat.  &  Lake  Placid  Ry.construc'n          .500.000 

Marine  equipment  (nominal) 10,000  10,000  10,000 

Coal  department  equipment 819,635  799,321  820,944 

.Alining  plant,  breakers,  &c 800,000  2,300,000 

Coal  handiing  and  storage  plants..         216,974  237,106  190.032 

Suitplies  on  hand  (cost) 2,593,089  2,248,069  2,1.50,082 

Sliop,  machinery,  tools,  itc 406,214  405,133  544,610 

Fire  insurance  fund 149,700  116,668             

Stocks  and  bonds  owned xl2,691,366  xl2,483,806  5,451,488 

Advances  on  unmined  coal 700,000  899,680  876,298 

Cash             1,731,003  2,633,005  900,520 

Due  from  iiavni asters,  &c 1,739,427  1,511,090  1,772,205 

Bills  and  accounts  receivable 4,301,7,59  3,033,021  1,705,678 

Total  assets 63,537,971  62,497,029  55,467.389 

Liabilities — 

Capital  stock . 40.940.000  40.990,000  34,407,100 

Bonds  (.see  "Ry.  &  Ind."  sec.) 8,800,000  9.150,000  9,500,000 

Int.,  dividends,  &c..  due  Jan.  1...  .567.0.50  571.050  575,050 

Int.,  divs.  and  bonds  unclaimed..  129,064  130,928  125,461 

Sinking  fund  to  retire  capital  stock  223,632            313,586 

Fire  insurance  fund 159,321 

Audited   pay-rolls 1,298,398  1.185,720  1.134,681 

Audited  vouchers 2,813,294  2,606,550  2,469,184 

Other  accounts  payable 1,776,452  1,062,202  189,853 

Profit  and  loss 6,989,481  6,800,573  6,593,154 

Total  liabihties 63,537,971     62,497,029     55,467,-389 

a- Stocks  and  bonds  owned  as  follows:  Stocks — 50,000  shares  NY. 
&  Can.  RR.  pref.,  39,999  common;  20,000  Chat'ay  &  L.  P.  Ry.  pref.; 
8,000  Rens.  &  Sara.  RR.;  4,500  Alb.  »t  Susq.  RR.;  5,779  Ch.  Val.  Sh. 
&  Alb.  RR.;  2,396  Champ.  Transp.;  4  Del.  &  Hud.:  1.879  Chat'y  Ore  & 
Iron  1st  pref.,  1,811  2d  pref.,  12,500  common;  1,794  1-3  Jackson  Coal 
Co.;  7.50  Chat'y  &  L.  P.  Ry.  com.;  450  Coop'n  &  Charl.  Val.  RR.:  75 
Troy  Union  RR.;  miscellaneous,  $240,003.  Bonds — Carbondale  Gas  Co., 
.$8,000;  bonds  and  mortgages  on  real  estate,  $208,716.— V.  82,  p.  568,  623. 

Michigan  Central  Railroad. 
{Report  for  Fiscal  Year  Ending  Dec.  31   190.5.) 

President  W.   H.   Newman  says  in  substance: 

General  Results. — The  gro.ss  earnings  were  $23,283,868,  an  increase  of 
$1,790,924  over  the  previous  year.  The  net  earnings  decrea.sed  $33,978. 
Other  income  was  $315,812.  an  increase  of  $252,341,  mainly  due  to 
increased  revenue  from  other  securities  and  interest  on  advances.  First 
charges  increaseil  $117,684,  the  princiiial  increase  being  additional 
interest  on  Michigan  ('entral  first  mortgage  bonds  issued,  and  interest 
on  loans.  The  profit  after  payment  of  4','  in  dividends  was  $223,934, 
which  has  been  carried  to  the  credit  of  income  account. 

Bonds. — The  funded  debt  has  been  increased  by  the  issue  oi  $1,000,000 
Michigan  (Central  3^4%  gold  bonds  of  1952  and  has  been  reduced  by  the 
cancellation  of  $30,000  314%  Michigan  Central — Jackson  Lansing  & 
Saginaw  bonds  of  1951  purchased  bv  the  trustees  of  the  land  grant  fund 
of  the  J.  L.  &  S.  RR. 

].,cnse.  Etc. — On  Feb.  15  1905,  under  an  agreement  entered  into  with 
the  St.  Jo.seph  South  Bend  &  Southern  UK.  Co  and  the  Indiana  Illinois 
&  Iowa  UR.  Co.,  this  company  assumed  tlie  operatioir  of  a  road  between 
South  Bend,  Ind.,  and  St.  Joseph,  Mich.,  a  distance  of  39.44  miles,  at 
an  annual  rental  of  $20,000.  This  agreement  expires  Feb.  23  1950,  if 
not  renewed  upon  notice  one  year  before  expiration.  Utider  an  agree- 
ment also  with  the  Indiana  Illinois  &  Iowa  KR.  Co.,  the  operation  of  a 
line  between  St.  Jo.seph  and  Benton  Harbor,  1.63  miles,  was  assumed; 
annual  rental,  .155,000. 

Under  an  agreement  dated  May  29  1905,  entered  into  between  the 
Lan.sing  Manufacturers'  RR.  (V.  81 ,  p.  1375),  the  Lake  Shore  <fe  Michigan 
Southern  Ry.  Co.  and  the  Michigan  Central  RR.  Co.,  the  switching  road 
of  the  first-named  company,  in  Lan.sing,  Mich.,  was  leased  for  a  term  of 
25  years  at  a  rental  of  $7,500  per  annum.  This  road  is  operated  by  the 
Michigan  Central,  the  I'arnings  and  expenses  being  divided  e()ually  vvilii 
the   Lake  Shore   &    Michigan   Southern. 

By  an  agreement  of  Jan.  1  1905,  the  oy)eration  of  that  portion  of  the 
road  of  the  Detroit  Toledo  &  Milwaukee  RR.  ("o.  from  Homer  to  AJlegan, 
00.54  miles,  was  assumed,  under  an  agreement  to  operate,  maintain  and 
pay  all  taxes  and  assessments  during  the  corporate  existence  of  the 
Milwaukee  Company. 

Additions. — The  "cost  of  road  and  equipment"  was  increased  during 
the  year  $723,130  for  new  second  track  and  diversions  on  main  line 
between  Kalamazoo  and  Niles  in  final  compleUon  of  double  track  between 
Detroit  and  (^hicago.  There  was  expended  on  accoimt  of  land  purchases 
ami  engineering  exiienses  in  connection  with  the  diversion  of  tracks  at 
Barron  Lake  on  the  Air  Line  division  and  charged  against  the  Michigan 
Air  Line  RR. — cost  of  road  and  equipment,  .120,794. 

Statistics. — Operations,   earnings,   charges,   etc..   and   the 

balance   sheets    have    been    as    follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


1905. 

1904. 

1903. 

1902 

Miles  operated 

1,745 

1 .053 

1 .653 

1,6-53 

Equipment — 

Locomotives 

461 

401 

461 

4«1 

Passenger  equipment. 

388 

383 

377 

381 

Freight  equipment 

15,861 

15,097 

14,606 

13,959 

Operations — 

Passengers  carried 

3,923,866 

3,657,010 

3,859,748 

3,741,312 

Passenger  mileage 

249,329,847 

229,794,138 

235,974,411 

225,702,912 

Rate  per  pass,  per  m. 

2.0(i  cts. 

2.06  els. 

2.159  cts. 

2.001  cts. 

Freight  (tons)  nio\e(L 

14,1.59,886 

13,551.195 

14.116,81.^ 

11,046,111 

Freight  (tons)  mileage 

(12,585,063 

«  2, 330,8.^0 

a2, 457, 745 

a  1,965. 108 

A  V .  rate  per  ton  per  m 

0.615  cts. 

0.641  cts. 

0.6.5S  cts. 

0.670  cts. 

Earnings — 

$ 

$ 

$ 

$ 

Passenger 

5,225,528 

4.818,764 

5.094.699 

4.719,068 

Freight     

16,255,481 
bl  ,802,8-59 

15,273,012 
1,401,109 

10,161.324 
1.290,177 

13,279,220 

Mail,  expres.s,  etc 

1,046.795 

Total  gross  earn. 

23,283,868 

21,492.945 

22, ,552, 200 

19,045,083 

Operate tiq  ( xpenscs — 

Maint  of  wav.  etc 

3,418,740 

3.135.1251 

Maint.  of  equipment. 

4,3.S6,927 

3,261,(144^ 

17.973,470 

14,918.442 

Transportation    

10,518,814 

10,1 3(1. :v^2 

(leneral 

541,435 

.      514,464; 

Taxes   

962,002 

1,111,053 

888,851 

549,062 

Total  oper  ex  p.. 

19,827,918 

18,152.008 

18,862,321 

15, 407,. 504 

P.c.  op.  exp.  to  earns. 

(85.15) 

(84.46) 

(S3.C>4') 

(SI  .22) 

Net  earnings   .... 

3,4.55,950 

3,340.277 

3.089.879 

3.577.579 

a  Three    ciphers    omitted,     ft  Includes    rent.als    (.$72,563).    this    ilmi 
being  included  in  other  income  in  earlier  Mav. 
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INCOME  ACCOUNT. 


Receipts^ 
Net  earning.-^. 
Income  from  iim-st'.s. 

1905. 

3.455,9.50 
315.K12 

1904. 

3.340,277 
03,471 

1903. 
S 
3,«S9,S79 
54.932 

1902. 

3, 5  7  7,. 579 
.54,013 

f]     Total  income 

Di.shiir.iemtiUii — 
Rent  (incl.  Can.  Sou. 

Interest  on  dcht 

Interest  on  loans,  etc. 
Dividends  (4%) 

3.771,702 

561.202 

2.015,320 

221,785 

749,520 

3.40:3.748 

.'>41.:il() 
1,989,003 

7'49',.526 

3,744.81  1 

521,398 
1,978,641 

749";  .520 

3,631.592 

494,478 
2.026.408 

7'49'.526 

Total 

Surplus 

3,547,827 
223,934 

3,280.493 
ol23,2.-.5 

3.249,559 
495,252 

3,270.400 
361,120 

a  There  was  received  also  from  sale  of  [noiurtv.  premimn    on    l)oiids 
old,  etc.,  $397,215. 


BALANCE  SHEET  DECEMBER  .31. 


and 
49, 


Assets — 
Cost  ot  road 

equipment 

Investments 

Real   estate,    etc., 

not  used  In  oper. 
Loans  &  bills  rec. 

Ind.  Harbor  RR  2, 

do    other  co.'s. 
Traffic  bal.  receiv.  2 
Sundry   collectible 

accounts 1 

Fuel  &  supplies 1, 

Cash    1 


1905. 
S 

511.721 
185.515 

316.727 

321.347 
134.073 
883.163 

038,095 
574,432 
198.814 


1904. 
S 


48.797.797 
7.158.634 


1.571.565 


1.447.082 
1.670.363 


Total ...66,163,889  60,646.340 

— V.82.  p.  452. 


Liabilities — 

Capital    - ..18 

BoiuLs  (see  "Ry.  & 

Ind."  Section). .26 

Bills  payable 4 

VVaecs  &  supplies. 
Traffic  bal.  payab. 

Int.  unclaimed 

Dlvs.  unclaimed.. 
Sundry  accts.  pay-  3 
Accrued  interest  & 

rentals 

Dividends 

Items  in  suspense. 
Income  account  .. 


1905. 
S 

738.000  18, 

296.000  24, 
450.000  4, 

96,1/6 
280,936 

29,265 

8.171 

267.660 


1904. 
$ 
738.000 

325.000 
460.000 


3,796.508 


348.865 

374.760 

,420.905 

1,864.157 


320.849 
374.760 


8.640.223 


Total 66.163,989  60.645,340 


Texas  &  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  George  J.  Gould  says  in  substance: 

Earnings. — The  year  .shows  a  decrease  in  gross  earnings  of  $302,756, 
or  2.43%,  and  a  decrease  in  net  earnings  of  $401,230,  or  9.27%.  This 
decrease  compared  with  the  previous  year,  which  was  one  of  exceptional 
agricultural  prosperity,  was  entirely  due  to  the  serious  conditions  that 
prevailed  during  the  last  half  of  the  year  in  Texas  and  Louisiana.  The 
promise  of  an  abundant  crop  of  small  grains  and  cotton  was  cut  short 
by  a  season  of  heavy  rain,  and  this  was  followed  by  an  outbreak  of  yellow 
fever  in  Louisiana  which  paralyzed  passenger  traffic,  retarded  the  move- 
ment of  merchandise  and  increased,  for  the  time  being,  the  cost  of  trans- 
portation. Reference  to  the  statement  of  earnings  by  divisions  shows 
clearly  that  the  loss  of  business  in  1905  was  confined  to  Louisiana  and  was 
directly  attributable  to  the  epidemic  of  fever  in  that  State. 

Local  freight  shows  an  increase  in  the  number  of  tons  carried  of  186,894 
and  in  revenue  of  $123,158.  All  classes  of  freight  traffic  taken  together 
show  an  increase  of  483,351  tons  carried,  of  81,526,406  tons  carried  one 
mile,  with  a  decrease  of  $164,763  in  revenue.  The  greatest  loss  was  the 
decrease  in  high-class  tonnage,  with  a  corresponding  increase  in  low-class 
tonnage,  such  as  lumber,  coal,  grain,  &c.,  causing  a  decrease  in  the  rate 
per  ton  per  mile  of  1  4-10  miUs. 

Passenger  traffic  was  almost  suspended  in  Louisiana  during  July, 
August  and  September,  owing  to  quarantine  restrictions;  its  decrease  for 
the  year  was  $146,861,  or  5  13-100%. 

The  receipts  from  the  transportation  of  cotton  decreased  $225,627, 
with  a  decrease  of  109,219  in  the  number  of  bales  moved,  viz.,  from  830,- 
012  to  720,793.  (Grain  increased  234,038  tons  and  forest  products  in- 
creased 193,213. — Ed.)  The  fruit  and  vegetable  traffic  shows  a  very 
gratifying  growth.  The  territory  tributary  to  the  company's  lines  in 
both  Texas  and  Louisiana  is  rapidly  developing  and  under  favorable 
conditions  a  heavily  increased  traffic  is  assured  for  1906. 

New  Branch. — During  the  year  a  line  was  built  from  the  terminus  of 
the  Avoj'elles  branch  at  Simmesport  to  a  junction  with  the  main  line  at 
Melville,  21.76  miles,  through  a  rich  agricultural  country. 

Equipment  Trust. — A  new  equipment  trust,  series  F,  was  issued, 
amounting  to  $156,936,  covering:  1  postal  car,  2  passenger  coaches, 
2  baggage  cars,  2  combination  mail  and  coaches,  50  stock  cars,  25  com- 
bination coal  and  ballast  cars,  175  coal  cars,  3  switching  locomotives. 

Bonds. — The  following  bonds  were  sold  from  the  treasury:  First  mort- 
gage 5%  bonds,  $2,764,000;  first  mortgage  Louisiana  division  branch 
lines  bonds,  $272,000;  first  mortgage  bonds  Denison  &  Pacific  Suburban 
Ry.  Co.,  $45,000.  The  first  mortgage  eastern  division  bonds  of  1875 
for  $2,766,000  matured  on  March  1  1905  and  were  refunded  by  the  sale 
of  a  Uke  amount  of  first  general  mortgage  5%  bonds  (now  a  first  lien), 
the  sale  netting  a  premium  of  $484,505,  which  was  carried  to  the  credit 
of  income  for  the  year. 

Settlement. — There  was  paid  in  final  settlement  of  the  claims  from  the 
destruction  by  fire  of  cotton  at  Westwego  in  1894  $164,140. 

Improvement  and  Equipment  Accounts. — The  following  (special)  ex- 
penditures were  made,  viz.:  (o)  Improvement  account.  $783,286,  of  which 
there  was  charged  to  cost  of  road  and  equipment  $225,691  and  to  income 
account  $557,595;  (6)  equip,  account,  $570,523,  of  which  $520,191  on 
account  of  rolhng  stock  purchased  in  previous  years.  The  improvements 
so  provided  for  were:  Ballast,  $98,537;  ditching  and  embanking,  $48  - 
408;  changing  alignment  and  grading,  $106,938;  new  steel  rails  and  cost 
of  laying,  $159,415;  depots,  $95,701,  &c.,  &c. 

Maintenance,  Ac. — 46M  miles  of  75-lb.  steel  rail  and  778,144  cross-ties 
were  laid  during  the  year.  Ballast  was  placed  in  track  at  a  cost  of  $313,- 
218,  viz.:  Rock,  6.39  miles;  cinders,  6.21  miles;  gravel,  &c.,  110.56 
miles;  total,  123.16  miles.  There  was  expended  for  side  and  double 
track  $64,233;  in  filling  bridges  and  trestles,  ditching  and  embanking, 
and  changing  alignment  and  gradient,  $166,144;  in  the  improvement 
of  yards  and  terminals,  $41,143;  for  156  bridges,  culverts,  »!fec.,  con- 
structed and  renewed,  $83,206;  in  the  construction  and  renewal  and  im- 
provement of  depots,  stock  pens,  &c.,  $177,751;  for  the  betterment  and 
renewal  of  water-supply  plants,  $65,048. 

Taxation. — Two  tax  bills  were  passed  by  the  Legislature  of  Texas, 
viz.:  (a)  the  "gross  receipts  tax,"  imposing  a  tax  of  1%-  on  gross  receipts 
for  the  year  ending  June  30  1905  (the  court  held  that  the  law  was  onlv 
operative  for  5H  months;  both  State  and  railway  companies  appealeil 
from  this  judgment);  (6)  tax  on  "intangible  assets,"  elTective  during  1906, 
payment  thereunder  operating  as  a  repeal  of  the  gro.ss  receipts  tax  law. 
This  law  is  l)elieve(l  to  be  unconstitutional.  [And  has  been  so  declared. 
See  a  subsequent  page  of  this  issue.     Ed.] 

Description  of  Road  Dec.  31. 
— Weight    of   Rails  (Miles) —   — Length    of   Bridges    (feet). — 
75-lh.   63-lh.   56-;/).  Other.      Iron.    Wood.Comb'n.    Trestles. 

1905 1,049        116       611  71      12,486        188     1,269     176,914 

1904 910       116       742  71      11,848       603     1,219     189,369 

Below  will  be  found  comparative  tables  for  a  series  of  years 
of  operations,  earnings,  expenses,  &c.,  and  certain  statistics. 

FREIGHT  CARRIED  (00s  omillcd) 

Total  Live                                            Manuf.A 

Year—                    tons.  Lumber,   slock.  Grain.  Cotton.  Coal,  merch. 

1905 4,157  741          135  415          184  370  910 

1904 3,673  608          128  181          218  305  870 

1903 4,072  649          137  592          222  424  894 

1902 ,3,816  606          127  485          211  324  1,030 

1901 3,792  568          116  589          192  404  893 

1900 2,891  400          117  376          192  344  658 


OPEKATI(JN.S,   EARNI.NGS.   EXPENSES.   El  C. 

1905.  1904.  1903  1902. 

Mile.s  o|)erated 1,826  1,826  1,827  1,097 

Optnilionn — 

Pa.s.sengers  carried.  ..     2.044.309  2.151,553  1,911,351  1.957,593 

Pa.ssenger.s  card  1  m. 115.. 502,.5:i9  125.227,758  100,450,.'{94  111.824,972 

Rate  i)«Ti)ass.  per  mile      2.35  cts.  2.29  cts.  2.34  els.  2.29  cts. 

Freiglii  (tons)  moved.     4,150.701  3,073,350  4,072.000  3.815,682 

Freiglit  (ion.s)  mileage814,302,141  732,775,7:15  836.682,262  738,442,848 

Av.  rate  i>er  ton  per  m.      1.01  cts.  l.lScts.  1. 01  cts.  l.Oocts. 

Average  train-load...                215  211  207  191 

Gross  earnings  per  mile         $6,643  $0,809  $7,003  $6,621 

Transportation  receipts —  8  $  S  $ 

Freight 8,243,229  8,407,992  8,504,402  7,766,914 

Passenger 2,714,881  2,801,742  2,494.545  2.557,896 

Mail 280,073  271,753  269,083  270,407 

Express 275,577  296.756  223.008  229,240 

Miscellaneous 616,630  594,904  603,046  412,144 

Total 12,130,391  12,433.147  12,094,744  11,236.601 

Transportation  expenses— 

Maint.of  wav  <V-.struc.     1,290,685  1,-331,901  1,518,098  1.560,617 

Maint.  of  equipment.     1,371,413  1,373,451  1,395,265  1,410.593 

Conducting  transpor'n     5,124,373  5,018,288  5,011,663  4,423,021 

General  expen.ses 423,095  388.052  361,080  358,059 

Total  (excl.  taxes;.     8.210,166  8,111.692  8,286,106  7,752,290 

P.c.ofexp.  to  earns-.          (07.08)  (65.24)  (68.51)  (08.99) 

Net  earns,  from  oper.     3,920,225  4,321,455  3,808.638  3,484,311 

Other  receipts- - 584,162  61,744  171,485  147,830 

Total  income 4,504,387  4,383,199  3,980,123  3.632,141 

Interest  on  bonds 1,507,785  1,490,015  1,473,354  1,428.459 

Int.on2dincomes(5%)  1,233,806  1,233,806  1,161,900  1,161,900 

Fire  claims 164,140  163,642 

Taxes 345,438  312,297  296,053  284.514 

Interest  and  discount.         123.400  104,669  408,9491 

Improvement  account        557,595  700,584  273,264^  a 

Equipment  account..        570,523  571,649  568,121J 

Miscellaneous.- 32,463  45,245  21,660  37,424 

Total  disbursements     4,535,150  4,458,265  4,203,301  3,075,939 

Balance... def.30,763  def. 75,067  def.223,178  556,202 

a  From  the  accumulated  surplus  was  paid  for  betterments,  equipment, 
&c.,  $2,207,358  in  1902. 

GENERAL   BALANCE  SHEET   DECEMBER   31. 

1905.  1904.  1903.  1902. 

Assfifa %  &  S(t  % 

Railroad,  equip.,  &c.  88,556,654  87,768,214  87,405,559  84,881,597 

N.O.Pac.  RR.  stock.  06,716,200  a6,716,200  06, 716,200  06,712,900 

Securities  owned 637,355  682,054  686,108  2.024.923 

Elevator   property...         509.205  509,205  500,390  480,390 

New  equipment 1,429,029  1,744,275  2,140,116  2.063,513 

Gordon  coal  mine 141,541  141.541  141,541  141,440 

Materials  on  hand 310,383  225,656  522,876  615,694 

Cashonhand 805,770  509,727  351,133  250,237 

Accounts  collectible.-     1,221,006  1,126,940  1,126,650  1,250,569 

Land  notes  receivable          36,965  36,508  31,930  36,910 

MisceUaneous 114,408  158,203  231,662  144,117 

Total  assets 100,478,515  99,618,523  99,854,168  98,602.292 

Liabilities — 

Capitalstock 38,763,810  38,763,810  38,763,810  38,760,510 

Bonds,  &c 54,495,565  54.222,814  54.279,602  53,288.883 

Equipment  obligations    1,429,029  1,791,613  2,250.010  2,173,407 

Vouchers  and  pay-rolls       902,570  807,584  953.438  946.214 

Int.  due  and  accrued.         272,954  308,118  319,702  294,552 

Bills  payable 3,166,800  1,983,400  1,625,000  1,200,000 

Other  accounts 207,511  470,145  316,501  369,441 

Income  account 1,240,275  1,271,039  1,346.106  1.569,284 

TotalUabihties 100,478,515  99,618,523  99.854,168  98,602.292 

a  This  item  is  not  an  available  asset,  but  is  held  simply  to  protect 
certain  rights  and  franchises  appertaining  to  the  line  in  Louisiana. 
— V.  81.  p.  1793. 

Green  Bay  &  Western  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
Results  for  four  years  and  the  balance  sheets  for  two  years 
show  the  following: 

Gross  earnings — 

Freight 1 

Passenger 

Mail,  express  &  misc. 

Total  earnings 

Operating  expenses- 
Maintenance  of  road. 
Maint.  of  equipment- 
Conducting  transp'n. 

General  expenses 

Taxes   


1905. 
$437,502 
122,349 
26,569 

1904. 
$446,852 
119,862 
25,682 

$592,397 

$116,430 

54,792 

169,500 

25,730 

20,359 

1903. 
$433,524 
120,612 
25,459 

$579,595 

$119,275 

52,568 

158,368 

25,952 

15,143 

1902. 
$374,140 
102,116 
26,098 

$586,420 

$105,070 

62,942 

179,277 

28,294 

18,924 

$502,354 

$127,994 

38,918 

144,765 

24,697 

16,457 

Tot.  oper.  expenses 

Net  earnings 

Gen'l  improvm't  fund 


Balance 

4%  paid  on  deb.  "A"; 
4%  paid  on  stock. . 


$394,507 

$191,913 

30,000 

$161,913 
$30,000 
125,000 


$386,811 

$205,586 

40,000 

$165,586 
$30,000 
125,000 


$371,306 

$208,289 

90,000 

$118,287 
$24,000 
100,000 


$352,831 
$149,523 


$149,523 
$24,000 
100,000 


$155,000         $155,000 
Balance sur.$6,913   .sur.$10,586 


$124,000         $124,000 
def.$5,713   sur.$25,523 


GENERAL  BAL.\NCE  SHEET  DEC.  31. 


1905. 
Assets——  S 
Consfn  &  equip..  10, 094, 037 
Material  and  sup- 
plies   10,911 

Cash    53.867 

MarkT.Cox.Treas-  163.121 

General  Auditor..  8.479 

P.  O.  Department  4,466 

U.S.  Express  Co.  499 

Due  from  aeents..  6,536 

Due  from  RU.  COS.  17,303 

Insurance  prera 2.675 

stocks  owned 94,080 


1904.     I  1905. 

$              Liabilities —  S 

10,097.338  Capital  stock 2,600,000 

r "A"  debentures  ..  600,000 

19,673  "B"  debentures..  7.000.000 

47.140  Pay-rolls 15.913 

207,812  Accounts  payable.  51,412 

5,734  Old  material  acct.  8.182 

4,467   New  rail  account.  2,911 

4S7  Tie  account 4.048 

10,392  Sundry  accoiints..  25,217 

6,914  IGen.  improv.  fund  18.659 

I  Dividend  due 166.000 

94.680 1  Proftt  and  loss 65,222 


1904. 
S 

2,500,000 

600,000 

7,000,000 

16.807 

44,310 

7,763 

41.757 

34,997 

18,876 

17.807 

165.000 

58.309 


.10,446,464   10,494,627 


Total 10,446,464   10,494.627 


Total 

— V.  82.  p.  160. 

Rutland  Railroad. 
{Report  for  Fiscal  Year  Ending  Dec.  31   1905.) 
President  W.   H.   Newman  says  in  substance: 
General  Results. — The  gross  earnings  were  $2,562,088,  an  increase  over 
the  previous  year  of  $125,052.     The  net  earnings  were  $846,486,   an 


i 
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increase  of  $44,768.  First  charges  and  taxes  increased  $3,136,  due  to 
Increased  taxes,  which  more  than  offset  the  decrease  in  interest  on  bonds. 
The  profit  from  operation  after  payment  of  l}4%  dividend  on  preferred 
stock  was  $54,983,  which  has  been  carried  to  the  credit  of  income  account. 

Bonds  — The  funded  debt  has  been  decrea.sed  $133,000,  that  amount 
of  equipment,   414%  bonds,   having  been   purchased  and  cancelled. 

Purchase  — The  company  has  purchased  76  out  of  100  certificates  of 
the  face  value  of  $7,500  each,  representing  stock  and  bonds  of  the  South 
Shore  Railway  Co. 

Improvements. — There  was  expended  for  improvements  to  roadway 
and  structures  and  charged  to  expenses  during  the  year  $77,717,  of  which 
$24,859  was  for  ballasting. 

Statistics. — Operations,  earnings,  expenses,  charges  and 
balance  sheet  have  been  as  follows: 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 


—  Years  end. 
1905. 
Miles  operated --  468 

Operations — 

Passengers  carried 1,329,106 

Passengers  carried  1  m  39,019,283 
Rate  per  pass,  per  m.  2.16  cts. 
Tons  freight  carried. .  1,986,210 
Tons  frt.  carried  1  m. 187, 198,005 
Rate  per  ton  per  mile.     0.835  cts. 

Earnings — 

Freight $1,509,282 

Passenger 879,201 

Express 54,012 

Mails 77,096 

Rentals 21,729 

Miscellaneous 20,768 


Dec.  31 Years  end.  June  30- 

1904.  1903-4.  1902-3. 

468  415  415 


,441,601 
841,003 
49,633 
67,312 
18,173 
19,315 


Gross  earnings 

Expenses — 
Maint.  of  way,  etc — 
Maint.  of  equipment. 
Conducting  transpor'n 
General  expenses 

Operating  exp... 
P.  c.  of  exp.  to  earns. 

Net  earnings 

Div.,  interest,  etc 


$2,562,089     $2,437,037     $2,414,452     $2,376,-561 


■S3  78, 88  7 

329,326 

923,101 

84,288 

$1,715,603 
(66.96) 

$846,486 
48,862 


$302,376 

320,899 

931,260 

90,989 


$297,016 
234,917 

1,022,436 
104,427 


$1,645,524  $1,658,796 

(68.15)  (69.80) 

$768,928  $717,767 

49,063  106,483 


Gross  income $895,348        $850,323        $817,991 


Dcduct- 

Interest  on  bonds $504,905 

Rentals 19,000 

Taxes   78,170 

Equipment  sinking  fd.  100,000 

Interest  on  loans 2,425 

Special  improvements         

Div.  on  pref.  stock.. _(1 1^)135,864 

Deprecia'n  written  off  16,938 


$510,553 

19.000 

70,348 

100,000 

1,463 


$513,432 

19,000 

70,957 

100,000 


103,043 


$824,250 

$534,468 

19,000 

71,845 

100,000 

1,229 


(1%)  90,576 


Total 
Surplus  .- 


$857,302 
38,046 


$701,364 
148,959 


$806,432 
11,559 


17,118 
7,132 


A  sscts 

Construe.  &  equip .20 


Stocks  and  bonds. 

Cash  on  hand 

Ca.sh  loans 

Fuel  &  supplies 

Traffic  balances 

Bills  receivable 

Items  in  suspense. 

Car  trust  sink.  fd. 

Sundry   collectible 

accounts 


CONSOLIDATED  BALANCE  SHEET. 
1905.  1904.     I 

S  $  Liabilities — 

287,707  20, 455, 735lCommon  stock  ... 
,745,980     1,382. 1101  Preferred  stock...  9, 


96,156 

50.000 

190,460 


343,609 
99,500 
153,9/6 
■12,660 
195,847 
112.858 
33,500 


102,360        301,097 


Total 23,087,998  22,475,559 

—V.  81,  p.  1789. 


Bonds  (see  "Ry.  & 
Ind."  Section). -11 

Notes  payable 

Wases  &  supplies. 

Traffic  bal.  payable 

Interest  accrued.. 

Sundry  accts.  pay. 
able 

Int.  unclaimed 

Divs.  unclaimed.. 

Div.  payable  Jan. 
15 

Profit  and  loss 


Total 


1905.  1904. 

$  $ 

199,400  199.400 

057,600  9,057,600 

773,000  11,906,000 

363,819  

142,076' 
43,248 

228,168  400,389 


200,417j 
6.718 
3,865 

135,864 
934,822 


5,529 
3.865 


896.777 


.23,087,998  22.475.559 


Sloss-Shef field  Steel  &  Iron  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  report  of  President  J.  C.  Maben  for  the  late  fiscal  year 

will  be  found  on  subsequent  pages  of  this  issue. 

The  usual  comparative  statement  of  earnings  and  balance 

sheet  will  be  found  in  la.st  week's  "Chronicle,"  p.  625,  632. 

American    (Bell)    Telephone    &   Telegraph    Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  remarks  of  Pre.sident  Frederick  P.  Fish,  together  with 
the  company's  income  account  and  balance  sheet  and  a  table 
showing  the  growth  of  the  Bell  system  for  a  series  of  years 
will  be  found  on  pages  697  and  700.  The  reports  of  all  the 
subsidiary  companies  furnishing  the  data  will  be  given  in  a 
later  issue  of  the  "Chronicle." 

INCOME  ACCOUNT  OF  PARENT  COMPANY. 

1905.  1904.  1903.  1902. 

Earnings —  $  $  $  $ 

Dividends 8,897,880  8,400,301  7,802,834  6,023,523 

Rental  of  instruments  3,896,151  3,438,606  3,047,0.88  2,299,379 

Telephone  traffic 6,529,557  5,575,448  4,888,158  4,199,708 

Real  estate 82,384  76,782  73,332  56,030 

Interest 2,306,859  1,055,522  734,220  698,816 

Total 21,712,831  18,546,659  16,545,632  13,277,457 

Expenses — 

Administration 1,220,460  1,103,493  962,298  964,827 

Legal  expen.ses 93,126  83, .530  95,565  124,646 

Interest  and  taxes...     3.578,682  2,670,084  1,993,680  1,970,948 

Telephone  traffic 3,786,525  3,413,850  2,929,425  2,381,764 

Total 8,678,793       7,270,957       5,980,967       5,442.185 

Net   revenue 13,034,0.38     11,275,702     10,564,665       7,835,272 

Dividends  (7H%)-.-  a:9,866,.3.55       9,799,117       8,619,151       6,584,404 

Surplus 3,167,683        1,476,585        1,945,514        1,250,868 

Carried  to  reserves...      1,743  295  586,149  728,140  522,247 

Carried  to  surplus  .. .      1,424,388  890,435       1,217,374  728,621 

3,167,683        1,476,584        1,946.614        1,250,868 

X  On  the  amount  of  stock  held  by  the  public.     See  foot-note  to  balance 
sheet  below. 


BALANCE  SHEET  DEC.  31. 

1905.  1904.  1903. 

Assets —                                                     $  $  $ 

Construction,  equip.  &  supphes...   34,694,764  30,889,710  26,876,806 

Telephones 8,507,145  7,301,689  6,767,190 

Real  estate 2,577,870  2,232,944  2,009,749 

Stocks  and  bonds 161,554,277  138,684,248  130,678,449 

Patent  account 243.384  219,834  173,864 

Machinery  and  tools 96,169  48,127  48,127 

Cash  and  deposits 4,841,993  12,192,673  13,319,533 

Bills  and  accounts  receivable 36,676,200  35,140,048  22,397,407 

American  Bell  Telephone  Co 22,110,400  22,110,400  22,110,400 

Old  Colony  Trust  Co.,  trustee 25,000,000  25,000,000      

Total 296 ,302,202  273 ,819 ,673  224,381 ,525 

Liabilities — 

Capital  stock j/158,661,800  158,661,800  154,179,300 

Capital  stock  instalments 1,972,380 

Surplus      7,025,488       5,601,100       4,710,665 

Bonds        73,000,000     53,000,000     28,000,000 

Notes  20,000,000     20,000,000      

Reserves     9,208,835       8,726,615       7,942,075 

Accounts  payable 29,760,869       9,184,948       8,931,895 

Contingent 18,645,210     18,645,210     18,645,210 

Total 296,302,202  273,819,673  224,381,525 

y  Of  the  capital  above  stated  shares  to  the  amount  of  $27,110,400  are 
held  as  a  reserve  for  cerTain  indebtedness  and  for  the  benefit  of  the 
treasur.v,  and  on  this  stock  dividends  have  not  been  paid;  amount  held 
by  public  and  receiving  divideiKls,  $131,551,400. 

z  Including  in  1905  $2,959,907  for  dividend  Jan.  15  1906.— V.  82, 
p.  571,  394. 

American  Writing  Paper  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  report,  signed  by  the  executive  committee,  W.  N. 
Caldwell,  G.  B.  Holbrook,  James  J.  Storrow  and  George  B. 
Noble,  says  in  substance: 

General  Results — Increase  of  Competition. — The  result  of  the  year's 
business  as  a  whole  has  been  disappointing.  During  the  first  six  months 
the  orders  received  were  satisfactory.  During  the  .second  six  months 
there  was  a  substantial  falling  off  in  orders.  As  a  result  there  was  an 
accumulation  of  finished  paper.  This  condition  does  not  seem  to  be 
peculiar  to  our  company,  because  all  manufacturers  of  our  grades  of 
paper  report  a  slackening  of  demand.  This  was  particularly  true  of  the 
lower  grades  of  paper,  and  is  probabl.y  due  to  the  starting  up  of  a  number 
of  new  paper-making  plants  in  various  parts  of  the  country.  It  does  not 
seem  probable  that  any  immediate  relief  will  be  afforded,  though  in  time 
it  is  hoped  that  tho  increasing  consumption  will  overtake  the  recent  in- 
crease in  mill  capacity.  Moreover,  as  a  result  of  the  diminished  margin 
of  profit,  new  capital  seems  less  likely  to  be  attracted  toward  the  con- 
struction of  new   plants. 

While  the  price  for  the  finished  product  has  been  practically  main- 
tained, it  has  not  been  found  possible  to  obtain  an  advance,  and  the  en- 
hanced price  of  all  raw  materials  has  sensibly  reduced  the  margin  of 
profit. 

Improvements,  d-c. — The  increa.sing  efficiency  of  our  mills  is  indicated 
I)y  the  fact  that  although  the  shut-downs,  due  to  diminished  orders  and 
some  extensive  repairs,  have  been  substantially  in  excess  of  last  year, 
yet  the  production  of  paper  shows  a  slight  increase  over  the  preceding 
year.  The  board  has  felt  that  the  only  safe  policy  was  to  expend  liberal 
sums  in  improving  the  plants,  in  order  that  they  shall  maintain  the  high 
standard  of  our  product.  There  was  spent  for  repairs  and  improve- 
ments during  the  year,  all  of  which  has  been  charged  to  operating  ex- 
penses, $455,711,  an  increase  over  1904  of  $154,457.  This  difference 
probably  represents  the  amount  expended  on  additions  and  improve- 
ments. It  is  probably  not  too  much  to  say  that  these  have  increased  our 
daily  capacity  by  twenty  tons. 

Sinking  Fund,  Ac. — Besides  the  annual  contribution  of  $100,000  to 
the  sinking  fund.  $31,900  was  added  to  this  fund  from  interest  paid  on 
bonds  held  in  the  sinking  fund,  so  that  the  total  accretion  to  the  fund 
for  the  year  was  $131,900,  all  of  which  was  invested  in  our  bonds.  The 
Treasurer  also  bought  during  the  year  400  bonds  of  the  company,  costing 
$346,186  (an  average  of  86.55%).  On  Jan.  1  1906  there  were  in  the 
sinking  fund  696  bonds,  which  had  cost  the  company  $.530,722  (an  av- 
erage of  76.36%).  There  were  also  in  the  treasury  1,000  b(mds,  which 
had  cost  the  company  $821,619  (an  average  of  82.16%). 

Current  Assets,  Ac. — The  cash  on  hand  Dec.  31  1905  was  $695,778, 
contrasting  with  $1,359,632  at  the  end  of  the  preceding  year.  This 
decrease  was  due  in  part  to  the  purcha.se  of  bonds  for  the  treasury,  but 
also  because  the  inventories  of  stock,  paper  and  coal  increased  $495,353. 
A  large  portion  of  this  increase  consisted  of  coal  which  is  stored  against 
the  possibilit.v  of  a  strike  this  spring  b.v  the  coal  miners.  Since  the 
paper  makers'  strike  in  1902  the  amount  of  finished  product  on  hand 
(which  naturally  then  ran  low)  has  been  gradually  increasing,  but  the 
company  will  probal)lv  not  further  substantially  increase  the  same. 

The  quick  assets  on  Dec.  31  1905,  including  at  cost  the  1,000  bonds 
held  in  tlie  treasury  (but  not  including  bonds  held  in  the  sinking  fund) 
were  $5,913,623,  as  compared  with  $5,668,223  a  year  ago.  The  com- 
pany during  the  year  has  continued  its  practice  of  discounting  all  bills 
for  cash,  and  has'  completed  the  year  with  current  account.^  payable  of 
$26,260. 

The  comparative  table  of  earnings  and  balance  sheet  were 
given  in  V.  82,  p.  450,  453. 

Cambria  Steel  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  report  signed  by  E.  B.  Morris,  Chairman  Executive 
Committee,  and  Powell  Stackhouse,  President,  under  date 
of  Feb.  21  1906,  says  in  substance: 

General  Results. — Shipments  of  steel  show  an  increa.se  compared  with 
the  preceding  year  of  34.2%c  in  quantity  and  of  12.1  %r  above  1903,  the 
previous  maximum.  The  gross  value  of  all  products  shipped  was  41.4% 
over  1904  and  7.4%  over  1903.  With  the  exception  of  the  heavy  rail 
and  plate  mill,  and  this  only  diuing  the  first  quarter  of  1905.  the  volume 
of  business  has  been  satisfactory,  though  the  financial  results  were  re- 
duced b.v  the  low  prices  at  which  we  wei"e  forced  to  sell  nearly  all  our 
products  contracted  for  during  the  latter  part  of  1904  and  early  part  of 
1905. 

I'aijmenl  of  Notes.— -Oi  the  $3,500,000  term  notes  i.ssued  Dec.  15  1900. 
$2,9.35,000  have  been  paid,  including  $45,000  in  1905,  leaving  $566,000 
outstanding,  all  of  which  are  due  and  payable  in  1906. 

Mineral  Proptrtirs.  -Thv.  coal,  iron  ore  and  limestone  properties 
owned  pioduced  satisfactory  results.  The  coni])any  is  fortunate  in  con- 
trolling so  larsre  a  proportion  of  its  raw  materials,  but,  as  favorable  op- 
portunities offer,  the  (luaiitities  of  these  base  siipplies  should  be  further 
supplemented.  l'",xi)l()ia1ions  for  ore  are  being  conlinued  on  a  large 
body  of  land  in  Micliigau  held  un<ler  option.  Our  I'enn  Iron  Mining  Co. 
shipped  from  its  mines  on  the  Menominee  Haiige,  Mich..  424,(i(i9  tons  of 
iron  ore  for  use  at  vour  works.  Tlie  Hepublic  Iron  Co.  of  Michigan,  of 
which  you  own  alioiit  994%  of  the  capital  stock,  shipiied  fiom  its  mines 
in  the  Marquette  District,  Mich.,  151.065  tons  of  iron  ore,  about  130,000 
tons  for  our  u.se,  the  remainrler  having  been  sold.  The  Mahoning  Ore 
&  Steel  Co.,  Mesabi  District.  Minn.,  of  which  we  own  50%  of  the  capital 
.stock,  produced,  on  account  of  our  one-half  interest,  500,000  tons  of 
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iron  ore  in  I'J05;  its  annual  umput  can  he  increased,  when  required ,  and 
its  ore  reserves  are  ample  to  siii)pl.v  iis  witli  tliis  class  of  ores  for  a  Ioiik 
lerni  of  years. 

J'luiU. — r.\|M'nilitures  ai,'t,'resaliiiK  a  larsc  sum  lia\t'  lict'ii  made  al  the 
t'aiuhria  iilaiil  for  minor  hi-llfiinenls  and  rfinodchuK.  At  the  (lauticr 
plant  the  :i-l-inc!i  miixersal  plate  mill  now  under  coiistniclioii  should  he 
in  operation  h\  April  1  li)()fi;  it  i>  expected  tlial  this  will  achi  ahout  5,000 
tons  per  month  to  our  rolled  products.  At  the  I'raiikliri  plant  the  work 
has  heen  in  the  direction  of  the  completion  of  tli(^  plant  in  accordance 
with  the  oris'inal  plans.  The  two  open-hearth  furnaces  under  construc- 
tion at  date  of  last  report  were  turned  over  to  the  operating  department 
May  2.'j,  makim;  lifteen  .)0-ton  furnaces  now  in  use.  .\  further  extension 
of  this  plant  is  retiiiired.  Blast  furnace  No.  7,  a  costly  and  tmich-ueeded 
addition,  is  no\\  in  operation;  the  hrst  metal  was  cast  .Jan.  17  I90(). 

The  construction  of  No.  S  blast  furnace  will  have  early  consideration; 
ahout  one-third  of  its  cost  has  already  been  pro\ide(l  for  in  the  erection 
of  No.  7,  in  the  huildings,  jjower  planl,  tracks,  itc,  coinnion  to  the  two 
furnaces. 

Coke  Ovenii. — In  addition  to  the  260  Otto-Hoffman  ovens  now  in  use, 
1 12  are  now  under  construction  and  are  expected  to  produce  coke  about 
the  latter  part  of  190ti. 

Cur  Shop. --This  plant  has  heen  in  full  operation  since  the  early  part  of 
190.")  and  orders  in  hand  assure  like  conditions  for  190ti.  Consiacrable 
additions  were  made  in  !<)().')  and  are  now  in  i)rof;re.ss,  all  of  which  should 
be  completed  within  the  first   hall  of  1906. 

Improvemcntn. — There  was  expended  for  improxeiiients  $1  ,9t)9,.'574;  of 
this  amount  $1,861,141  was  charged  to  i)lant  additions,  and  the  re- 
mainder, $108,233,  was  repaid  by  amount  realized  from  sales  in  1905 
of  real  estate  and  minerals,  under  terms  of  yoiu-  lease  from  Cambria  Iron 
Co.  There  was  expended,  in  addition,  $218,412  for  i-ep!aceinents  and 
alteration.s,  and  charged  to  operating  accounts.  Further  considerable 
additions  are  required  to  the  jjlant,  which  will  be  made  as  rapidly  as 
conditions  justify;  with  a  continuance  of  present  business  it  is  hoi)ed  that 
the  cost  may  be  met  from  earnings  in  excess  of  the  usual  dividends. 

Manufacturers'  Water  Co. — This  corporation,  of  which  you  control  the 
entire  cai)ital  stock,  ])ro\  ides  the  water  supply  for  .\our  works;  .your 
use  during  1905  averaged  <')0,000,000  gallons  daily.  The  Hinckson's 
Run  Re.ser\()ir,  completed  earl.\-  in  1905,  at  a  total  cost  of  $640,173, 
furnislied  an  average  of  9,000,000  gallons  per  da.v. 

Tho  income  account  and  balance  sheets  are  as  follows: 

1905.  1904.  1903. 

Net  earnings  from  operation $4,100,183     $1,925, .543     $3,048,755 

Rents,  investments,  &c 343,628  289,353  424,125 

Total  net  income $4,443,811     $2,214,896     $3,472,880 

Fixed  charges  under  Cambria  Iron 

Co.  lease,  int.  on  term  notes,  etc_         443,476  451,239  464,614 

Balance.    $4,000,336  $1,763,657  $3,008,266 

Dnluct — 

Dividends,  3"-;;   $1,350,000  $1,3.50,000  $1,350,000 

General  depreciation  fund 550,000  350,000  400.000 

Betterment  &  improvement  fund,  2,000,000            500,000 

Total  deductions $3,900,000     $1,700,000     $2,250,000 

Surplus : $100,336  $63,657         $758,266 

BALANCE  SHEET  DEC.  31. 

1905.  1904.      J                                          1905.             1904. 

Assets %  S  I      Lidhzlitics $  S 

iLe.ischold  estjite. 33,090,305  33.090,305  Capital  stock 45.000,000  45,000,000 

Plant  additions-.-  7.027,783  5, 100,6421  General     deprecia- 

Equipt  additions,       583.627  I      tlon  fund 2,100.000     1.550,000 

Real  est..  Steel  Co.      265,102  78,440 1  Betterment  &  im- 

Sundry  securities  .   1.290,290  1,100,2821     provement  fund  4.000,000     2,000,000 

Inventory  account  6,929,607  5,9.55,7031  Accounts  payable. 

Special  deposit -.,  2,250,000  2. .500. 000)     including  div- .-   2,896,771     1,581,773 

Cash    307,182  1.084. 0781  Bills  payable,  term 

Accts.  receivable,.  4,852,360     3,815,1691     notes 565,000        610,000 

Bills  receivable...       184,217  115,004  Profit  &  loss  acct.   2.278.710     2,223,911 

TotJtl ...56.840,481  52,965.6841     Total 56.840,481  52.965,684 

I  Property,  works  coal,  ore  lands,  &c..  sub.iect  to  payment  of  $338,720  annual 
rental,  under  Cambria  Iron  Co.  lease  lor  999  years,  being  4%  on  $8,468,000  Cambria 
Iron  Co.'s  stock. — V.  80,  p.  1171. 

International  Salt  Company. 

{Report  of  Feb.  1  1906.) 
Under  date  of  Sci-anton,   Pa.,   March  5   1906,   Treasurer 
Mortimer  B.   Fuller  says: 

Improvenwrit.'i. — Since  my  last  report  the  condition  of  this  company 
and  its  subsidiary  companies  has  materially  improved.  The  financial 
status  of  the  companies  is  quite  satisfactor.y  and  shows  a  material  in- 
crease in  the  surplus  account.  The  physical  condition  of  the  plants  of 
the  subsidiary  companies  has  been  very  greatly  bettered,  and  the  result 
has  been  correspondingly  increased  earnings.  There  is,  however,  some 
additional  work  to  be  done  to  complete  the  contemplated  improvements 
necessary  to  the  highest  efficiency  of  the  plants.  New  t^nd  improved 
proces.ses  are  being  introiluced  which  will  materially  reduce  the  expense 
of  manufacture. 

National  Salt  Co. — Owing  to  the  delay  of  the  courts  in  the  dispo.^ition 
of  ('laims  ba.sed  on  certain  certificate.s'  of  indebtedness,  amounting  to 
about  $100.0(10.  issued  by  the  National  Salt  Co.  in  connection  with  the 
purchase  of  the  United  Salt  Co.,  the  receivers  of  the  National  Salt  Co. 
have  not  yet  been  discharged,  and.  therefore,  the  funds  in  tlu  ir  hands, 
which  will  uitiniately  come  to  this  company  as  the  largest  i)referied 
stockholder  of  the  National  Salt  Co.,  are  not  yet  available. 

Financial. — Since  its  orgai  ization.  Nov.  1  1901,  tliis  company  and  its 
sub.sidiary  companies  have  paid  out  in  the  acquisition  and  improvements 
of  salt  properties,  and  the  construction  of  necessary  warehouses  for 
the  carrying  on  of  its  business,  $1,332,632,  and  in  adilition  thereto, 
$886, .596  in  bond  interest.  $317. .595  into  the  sinking  fund  for  the  re- 
demption of  bonds,  and  $181,282  for  the  dividends  paid  Dee.  1   1905. 

The  comiiuiiies  have,  as  of  Feb.  1  1906,  available  quick  assets  amount- 
ing to  S2,2o0.914,  made  u])  as  follows:  Cash,  $1,008,593;  accounts 
receivable,  $1,001,518;  inventories,  consisting  of  manufactured  salt  and 
supplies,  $731,883;  total,  $2,739,994;  less  accounts  payable,  $479,080; 
net  surplus,  $2,260,914. 

The  company  has,  through  its  subsidiary  companies,  sold  during 
the  past  year  1.513.734  tons  of  salt. 

The  improveil  condition  of  the  business  warranted  the  declaration  of 
a  4'/,  dividend  on  its  caiutal  stock,  payable  quarterly,  for  the  year  com- 
menting Dec  1  1905,  and  judging  from  the  present  outlook,  there  is 
every  rea.son  to  believe  that  at  least  the  present  dividend  rate  can  be 
maintained   — \'    82,  p.  57:5. 

Otis  Elevator  Company. 

(Report  for  Fiscal   }'ear  ending  Dec.  31    190.5.) 
i'resident  W.  D.   Baldwin,  under  date  of  Marcii   13,  says 
in  siibstanc(^: 

(Itntral  R'-kiiIIs. — The  business  for  the  pa.st  year  shows  a  large  increa.se, 
anil  has  taxed  to  the  utmost  tlie  capacity  of  the  dilTerent  factories.  The 
outlook  for  the  coming  year  is  exceedingly  favorable. 

ExIfnxiohK-  -  !\'(w  Stud; .--  'I'o  i)rovi  le  for  this  increase  in  the  bu.«ine.ss, 
and  to  enable  us  to  fill  orders  promptly  and  economically,  your  directors 
have  deemed  it  advisable  lo  purchase  new  i)r()j)erty  at  Vonkers,  N.  Y., 
ButValo,  N.  \  . .  and  (Chicago,  111.,  and  to  erect  new  buildings  and  exten- 
sions to  otber.-.  in  several  place>,  and  to  add  to  the  equipment  of  the  dif- 
ferent shops  This  has  involved  a  large  outlay  tluring  the  past  year, 
which  must  '■>■•  continued  to  a  considerable  extent  in  the  future,  and  with 


the  additional   business   has   mad 
Your  ilirectors  anticipate  that  it  ii 
the  n^maining  jireferied  stock  now  i 
offering  the  .same  to  present  shareh 

/Jc/jrcciution.-  'i\tf  customar.v  I 
depreciation  of  raw  and  finished  s 
cost  of  improvements,  eouipment, 

Diridcnd  Iniri-unc  J'rohabtc. — If 
I)rosperous  as  now  indicated,  it  is 
the  common  slock  on  a  3'y  basis, 
payment  on  this  ha.sis  lo  he  made 
of  2'/;  on  the  common  stock  out  of 
he  iJayable  April  16  1906. 

Statistics. — Earnings,  exp( 

1905. 
Net    earns.,    after    all 

charges,  repairs  and 

retiewals 

Deduct — 
Pref.  dividends  {d^/,  j.  339,697 
Com.  dividends  (2<-:^ j.  127,006 
Depreciation    246,235 

Surplus $200,000 

Previous  surplus 1 ,400,000 


necessary  a  larger  working  capital, 
lay  he  wi.se  in  the  near  future  to  issue 
n  the  treasury,  amounting  to  $772,000, 
olders  pro  rata  at  par. 
beral  deduclion.s  have  bet-ii  made  for 
lock  on  hand,  maintenance  of  plants, 

Ac. 

the  company's  business  continues  as 
the  intention  of  the  dire<;tors  to  place 
payable  l'A%  .semi-annuaUy,  the  first 
on  Oct.  15  1906.  The  usual  dividend 
the  earnings  of  last  year'.s  bu^ue.s6  will 

nses,  charges,  &c.,  have  been: 

1904.       1903.       1902. 


$912,9;i8    $891,016    S908,0o.'>    $978. 410 


335,970 
127,006 
228,040 

$200,000 
1,200,000 


332.670 
127.006 
248.379 

$200,000 
1 ,000.000 


2X4,829 
127,006 
266, .575 

$300,000 
700.000 


Total  .surplus $1,600,000     $1,400,000     $1,200,000     S1,0(X1,000 


Assets — 
Plant  account. 

Cash 

Bills  receivable...  117,645 
Accts.  receivable.  3,002,717 
Inventories 1,443,100 


GENERAL  BALA.NCE  SHEET  DEC. 
1905.  1904. 


31. 

1905. 
$  I     Liabilities —  $ 

10,460.643  10.003,347  I  Capital  (preO 5,699,000 

411.525         552,440  Capital    (common)  6,350,300 
.35,954  I  Gold  notes  (4%)-.       400,000 

2,531,460  Bills  payable 572,000 

1,220,145  i.A.ccounts  payable.  601.899 
Pret.  dividends...  85.485 
Com.  dividends...  127.006 
SurpliLS 1,600,000 


1904. 

i 

5.599.500 

0,.350,300 

400,000 


Total 15,435,690  14,343,340 

-V.  80,  p.  1172,  1179. 


Total 


382,548 

83.992 

127,006 

1,400,000 


-15,435,090   14,343,346 


Provident  Loan  Society  of  New  York. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  report  for  the  calendar  year  shows  as  follows: 

Statistics 1905.              1904.              1903.  1902. 

Amt.  loaned  during  vear--$7, 203, 000  $6,288,260  $5, .576, 091  $3,866,325 

Cap.  employed  end  of  year  3,362,000     2,922,096     2,647,000  1.553,500 

Income  account — 

Interest  earned  on  pledges      368,485        339,504        260,183  172,643 

Running  expenses 100,596        101,361           74,933  60,821 


Net  earnings 267,889 

Deduct — 
Interest  on  bonds,  certifs. 

of  contribution,  etc 142,472 


238,143         185,250         111,822 


141,035 


106,117 


68,842 


Surplus  for  year 125,417  97,108  79,133  42,980 

Certificates  of  construction  outstanding,  $1,000,000  (no  change  during 
the  year);  43-^%  bonds  outstanding,  $2,000,000,  increase  $400,574; 
profit  and  loss  surplus,  $362,185,  increase  $70,089;  loans  outstanding, 
$3, 007, 909. —Compare  V.  80,  p.  1182,  1179. 

Quincy  (Copper)  Mining  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
Results  for  four  years  were  as  follows: 

PRODUCT,   EARNINGS,  EXPENSES,  ETC. 


1905. 
Mineral  produced,  lbs.  29,423,448 

Refined  copper,  lbs 18,827,557 

$ 

Gross  income 2,981,121 

Expenses 1,905,923 


Net  profits 1,075,198 

Other  income  (net) 29,286 


1904. 

27,171,238 

18,343,160 

$ 

2,444,749 

1,788,822 

655,927 
27,630 


1903. 

25,220,220 

18,498,288 

$ 

2,447,352 

1,808,454 

638,898 
17,805 


1902. 

26.425,670 

18.988,491 

$ 

2.275,819 

1.808.916 

466,903 
31.096 


Total  net  income 1,104,484  683,557  656,703  497,999 

Dividends (24)600,000  (20)500,000  (22)550,000(28)700,000 

Construction    and   ma- 

cWnery 138,733  106,002  117,775       


Balance 

Bal.  of  assets  Dec.  31 


sur.  365,751  sur.  77,555  def.   11,072  def.202,000 
1,312,592  946,841  869,286  880,360 

The  capital  stock  is  $2,500,000  in  $25  shares.  Assets- 
Cash  and  copper  on  hand,  $861,613;  accounts  receivable, 
$400,049.     Liabilities — Mine  drafts,  accounts  payable,  etc., 

etc.,   $247,402.— V.   82,   p.   513. 

American  Hardware  Corporation,  New  Britain,  Conn. 

(Report    for    Fiscal    Year    ending    Jan.     1     1906.) 

BALANCE     SHEET     AMERICAN     HARDWARE     CORPORATION 

Assets—  1906.  1905.      I     Liabilities—  1906.  1905. 

Stock  in  sub-  Capital  stock  $6,177,800  $5,000,000 

.sidiary  co's  ISurp.    (Corb. 

(cost) $6,263,279  $5,073,724  |      Mot.    Veh. 

Cash 73,176  1,833       Corp.  stk.)  85,479  73,724 

Bal.,  inc.  ace.  73,176  1,833 


Total. 


336,455  $5,075,557       Total $6,336,455  $5,075,557 


STATEMENT    OF    SUBSIDIARY    COMPANIES    JAN.    1. 


Assets—  1906.  1905. 

Real  estate.. $1,285, 466  $1,261,432 
Mach.,    tools 

3,628,284 


&  fixtures. 
Material       & 

merchand 
Bills  &  accts 

receivable. 
Cash 


3,003,990 


1906. 


1905. 


Liabililics — 
Capital  stock 

subs.  co's. $2, 215,700  $2,015,700 
Bills  &  accts. 

payable  .,       915,420         868,533 
J, 073, 559     2,.509,7491  Surplus 6,713,793     5,107,968 


1,719,555     1,094,1701 
138,049         122,8591 


Total $9,844,913  $7,992,201! 

-V.  80,   p.   2459,    1113,    1110. 


Total, 


.$9,844,913  $7,992,201 


GENERAL    INVESTMENT    NEW/'"S. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Alaska  Central  Railway. — Neiv  Stockholders. — F.  A. 
Heinze  lias  become  a  large  stockholder  in  this  company. — V. 
81,  p.  1846. 
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Allegheny  &  Western  Ry.—Six  Per  Cent  Guaranteed  Stock. 
—  Mofrai  &  White'  bought  the  largpv  part  of  the  2,000  shares 
of  \negheny  &  Western  Railway  Co.  G%  guaranteed  stoek 
sold  on  March  19  by  the  Buffalo  Rochester  &  Pittsburgh 
Ry  Co  This  is  the  stock  which  was  listed  last  week  on  the 
New  York  Stock  Exchange  and  was  referred  to  by  mistake 
An  this  column  as  a  4%  issue.— V.  82,  p.  62G,  oOS. 

Altoona  HoUidaysburg  &  Bedford  Springs  (Electric,)  Ry,— 
JVew;  Proiect— Mortgage.— This  company,  incorporated  under 
the  laws  of  Pennsylvania  with  $1,200,000  authorized  capital 
:stock,  is  reported  to  have  authorized  an  issue  of  $1,200,000 
-bonds'  to  be  secured  by  mortgage  to  the  Standard  Trust  Co. 
of  New  York,  as  trustee.  The  road  is  projected  to  i-un  from 
Altoona  via  HoUidaysburg  to  Bedford  Springs,  Pa.,  40  miles. 

Aurora  Elgin  &  Chicago  (Electric)  Ry .—Con.soliddtion.— 
The  shareholders  of  the  se^-eral  companies  concerned  have 
formally  approved  th(>  plan  for  consolidation  under  title  of 
the  Amora  Elgin  &  Cliicago  RR.  Co.      See  V.  82,  p.  279. 

Berkshire  Street  Ry.,  Massachusetts. — Purchase. — See 
Hoosac  Valley  Street  Ky.  lielow.— V.  80,  p.  471. 

Canadian  Northern  Railway. — E.xchange  of  Bonds. — The 
Canadian  Bank  of  Commerce  gi^cs  notice  that  it  is  prepared 
to  )-eceive  the  under-mentioned  bonds  to  be  exchanged  for 
41  like  amount  of  the  Canadian  Northern  Railway  Com]xiny's 
4%  first  mortgage  consolidated  debenture  bonds,  guaranteed 
by  the  Government  of  Manitoba  (due  June  30  1930):  C.  N.  R. 
{branch  lines)  4%  bonds;  C.  N.  R.  (Sifton  branch)  4%  bonds; 
C  N.  R.  (Gilbert  Plains  branch)  4%  bonds  Lake  Manitoba 
Railway  &  Canal  Co.  4%  bonds  and  Manitoba  *  Soutli- 
Eastern  Railway  4%  bonds.— V.  82,  p.  568. 

Canadian  Pacific  Railway. — New  Stock — Option  lo  Sub 
^criht  — The  j3rop(xsition  to  increase  the  limit  of  oi'dinary 
•capital  stock  issue  to  $1.')(),000,000  was  duly  approved  at 
"the  shareholders'  meeting  on  March  19,  and  the  option  to 
subscribe  at  par  to  $20,280 ,000  of  the  new  stock  is  now  offered 
by  advertisement  on  ant)tlu'r  page  to  the  ordinary  share- 
holders of  record  April  20,  to  the  extent  of  20%  of  their  re- 
spective holdings.  The  rigiit  to  subscribe  will  expire  at 
3  p.  m.  May  25.  Payments  will  be  received  at  the  Bank  of 
Montreal,  in  London,  New  York  or  Montreal:  20%  on  sub- 
scription on  oi-  before  Mav  25;  20%  on  July  26;  20%,  on  Sept. 
26;  20%  on  Nov.  26  If-OO  and  20%  on  Jan.  25  1907.  The 
new  stock  upon  which  all  payments  have  been  duly  made 
as  called  for  v.ill  rank  for  diviciends  for  the  half-j'car  ending 
Dec.  31  1906  This  i.ssue  will  make  the  total  ordiiuuy  capital 
stock  outsta-uling  $121,080,000. 

Purpose  of  New  Stock  I.s.^ue. — President  Thomas  Shaugh- 
iiessy  ,  at  the  aforesaid  meeting,  said  in  part: 

The  proceed.s  of  the  s;ile  of  tliis  (iSL'O.-'SO.OOO)  stock  will  he  .supple- 
mented by  an  api)ropriatic)n  of  -S'), 000, 000  from  surplus  earnings.  After 
making  this  appropriation  ami  providing  for  dividends  ou  the  i)reference 
and  common  stock,  the  amount  at  the  credit  of  surplus  earnings  account 
as  of  Dec.  31  190.5  will  he  l$l:i,:j66.74S. 

The  «)n.struction  of  the  second  track  between  Winni|)eg  and  Fort 
"William,  425  miU-.s,  is  well  started,  and  will  he  completed  in  1907,  and  the 
•.reduction  of  th'-  grades  between  Swift  Current  and  Dunmere  Jimctiou, 
from  1%  to  four  tenths  of  r;  maximum,  east  and  west  bound,  will  be 
finished  tMs  year.  For  thesis  jjurposes,  as  well  as  the  increase  year  by 
year  of  your  car  and  locomotive  equipment,  and  for  such  general  works 
of  improvement  as  are  best  calculated  to  promote  efficiency  and  economy, 
the  prooeed.s  of  the  present  proposed  issue  of  capital  and  the  appropria- 
tion from  .surplus  earnings  will  be  required  and  expended. 

In  the  fiscal  year  1902  our  gross  revenue  Was  ?37 ,.500,000.  In  1904 
'it  had  increa.sed  to  .$46,400,000.  and  in  the  current  year  there  is  every 
indication  that  i!  will  approximate  .'$60,000,000.  That  you  have  been 
able  to  handle  the  additional  traffic  represented  by  this  increa.se  of  OO'/,', 
in  gross  revenue  iluring  a  i)eriod  of  four  years  is  conclusive  evidence  that 
•our  policy  of  making  imi)rovements  was  in  the  best  interests  of  the  com- 
pany. While  it  might  Tiot  he  prudent  to  anticipate  a  continuing  growth 
of  revenue  at  tlu-  present  pace,  there  can  be  no  doubt  that  the  incoming 
of  new  iX)pulation  and  the  development  of  additional  agricultiu'al  terri- 
tory will  have  a  stimulating  etfecl  on  trade  and  commerce  of  every  kind, 
a,nd  as  a  coaseqaence  our  traffic  will,  under  normal  conditions,  increase 
in  volume  with  considerable  ra|)idity. 

Since  1901  more  than  48  millions  has  been  expend(>d  by 
the  company'  on  additional  rolling  stock,  terminals,  the  re- 
duction of  grades,  and  other  facilities  ;ind  improvements. — 
V.  82,  p.  568,  508. 

Central  of  Georgia  Ry. — .\'ot  Confirmed. — We  have  not  suc- 
ceeded in  confirming  tlie  rcjxjrt  tluit  an  issue  of  $20,000,000 
4%,  bonds  is  contemplated  for  the  retirement  of  the  income 
bonds  and  equipment  obhgations,  and  other  capital  pur- 
poses—V.  82.  f).  217.  99 

Chicago  Great  Western  Ry. — Meeting  March  7 — Increa.sc 
in  Earnings — Option  to  Suliscribe  to  Equipment  A^o/e.v.  -At 
the  meeting  held  in  London  on  .March  7  the  statement  for  the 
half-year  ending  Dec.  31  1905  was  submitted  (s(>e  V.  82, 
p.  333),  showing  an  increase  in  net  earnings  of  $398,397. 
It  was  also  stated  that  the  stu'plus  earnings  of  the  .Mason 
C/ity  &  Fort  Dodge  and  tlie  Wisconsin  Minnesota  &  Pacific 
from  now  onward  "belong  to  tlie  Chicago  Great  Western  R.v.. 
which  owns  the  whole  of  tii(>ir  stot^ks,  and  a  regultir  and  in- 
creasing income  may  be  expected  from  this  source  For 
the  i>a8t  six  months  it  amoiuittid  to  $143,071." 

Vice-Pre.sident  Oppeniieim  stttted  that  th(-  companv's 
"returns  would  have  been  some  $100,000  or  $200,0()0" 
greater  for  the  last  half-year  if  the  company  had  had  an 
additional  1,000  freight  cttrs.  To  obtain  these  cars  and  foi- 
other  purpo.ses  the  directors  propose  to  sell  a  further  $1,000,- 
000  of  temporary  (.5-year)  notes,  and  steps  have  b(>en  ttikeii 
to  send  a  circuliir  to  the  shareholders  offering  them  the  prior 
right  to  .subscribe.  (Jhairman  (Jilliat,  while  not  wisiiiiig, 
he  said,  to  prophesy,  expres.setl  "a  reasomible  expectation 
that   the  resumption  of  dividends  upon  the    'A'    stock  has 


come  to  stay,"  and  the  hope  that  the  improved  prospects 
"would  see  our  permanent  securities  rise  to  such  a  level 
of  prices  as  will  enable  them  to  be  sold  on  favorable  terms, 
and  thus  extinguish  these  note  issues  as  they  become  due." 

Double-Tracking,  <fcc.— President  A.  B.  Stickney,  under 
date  of  Feb.  7  ISiOO,  says  in  substance: 

The  volume  of  traffic  on  the  F,astern  Division,  between  Oelwein  and 
Chicago  has  reached,  and,  in  the  season  of  largest  business,  has  e.\- 
ceeded  'the  economic  capacity  of  a  .single-track  line.  The  money  was 
provided  in  1903  for  double-tracking  the  section  between  Aiken  and 
Stockton,  about  25  miles;  a  part  has  been  exi)ended  and  the  balance  is  in 
hand  It  is  hoped  that  the  work  will  be  completed  in  season  for  the 
heavy  traffic  of  1906.  After  this  .section  is  completed,  there  will  be  left 
183  fniles  of  the  Eastern  Division  to  be  double-tracked,  estimated  cost, 
say  %3  .500  000  The  directors  reconunend  an  authorization  of  $500,000 
foi-  thi.s' work  to  be  expended  in  1907,  leaving  the  method  of  providing 
the  money  for  future  consideration.  Under  former  atithorizations, 
capital  expenditures  have  been  made,  during  the  six  months,  amounting 
to  .'$383,642,  which  have  been  paid  from  earnings. 

The  increasing  traffic  recpiires  about  1,000  additional  freight  cars, 
costing  in  round  numbers,  $900,000.  Tlie  directors  recommend  an 
authorization  to  purchase  such  cars,  to  be  paid  for  by  selling  SI ,000,000 
5-\('ar  notes  the  surplus  to  be  u.sed  in  ])aying  outstanding  note,s  which 
mature  this  year.— V.  82,  p.  333,  279. 

Chicago  Union  Traction  Co. — Franchise  Decision. — The 
"Chicago  Economist"  in  its  issue  of  Mch.  17  publishes  a  table 
prepared  by  special  traction  counsel  of  Mayor  Dunne  showing 
the  only  remaining  rights  of  the  traction  companies;  under 
the  recent  decision  of  the  Supreme  Coin-t.  The  "Economist" 
says: 

The  companies  are  not  disturlied  in  the  possession  of  lines  under  fran- 
chi.ses  obtained  within  the  last  twenty  years,  but  most  of  these  grants 
are  crosstown  lines  or  short  connecting  links  which  serve  little  purpo.se 
other  than  with  the  entire  system.  The  life  of  the.se  franchises  averages 
from  one  to  hve  years  and  a  iiumber  extend  to  ten  years. — V.  82,  p.  62/. 

ConsoUdated  (Electric)  Ry.,  Connecticut. — Purchase.— 
See  Hoosac  Valley  Street  Ry.  below.— V.  82,  p.  280. 

Dallas  Electric  Corporation. — Second  Dividend. — The  di- 
rectors have  declared  a  semi-annual  dividend  of  $2  50  per 
share  (2^%)  on(preferred  stock,  payable  April  9  to  stock  of 
record  March  27.  This  is  the  second  dividend.  The  first 
distribution,  3%,  was  made  on  Oct.  1  1905,  that  bemg  for 
the  entire  year.— V.  81,  p.  1723,  5.58. 

Detroit  River  Tunnel  Co.— Plans. — The.  "Railroad  Ga- 
zette" of  Feb.  16  and  the  "Railway  Age"  of  the  same  date 
contain  articles  with  maps  and  diagrams  regarding  this  pro- 
posed tunnel  of  the  Michigan  Central  RR.,  to  run  between 
Detroit,  Mich.,  and  Wind.sor,  Canada. — V.  81,  p.  725. 

Dartmouth  &  Westport  Street  Railway. — New  Stock. — 
The  Massachusetts  Railroad  Commission,  it  is  stated,  has 
authorized  the  companv  to  issue  1,184  additional  shares  of 
capital  stock  at  $170  per  share  (par  $100)  for  double-tracking 
and  other  improvements. 

Easton   (Pa.)  Consolidated  Electric  Co.— Earnings.— For 
the  calendar  year  1905: 
Ciro.ss,  Easton  Transit  Co     $283,264:      Add — 
Net,  do  do        _-    103,354  j  Rental  Ed.  III.  Co..  $30,- 

Charges,    do  do  _      45,042!    000  less  taxes  ($1 ,983)      -  ^28^1* 

Net  income $58,312  |      Total  income  parent  co  $86,328 

Deductions  (Easton  Consolidated  Electric  Co.) — 

Operating  expenses  ( .'53,594)  and  paving  claim  ( $3,819) *vil  > 

State  taxes  for  1901-02-0:3-04  left  unpaid  by  former  lessee.  __  'V'°^r> 

Interest  on  $880,000  collateral  trust  5%  bonds ,'9nn 

New  .lersey  State  corporation  tax 1  -500 

Balance,  surplus  for  year 822,443 

—V.  81,  p.  1791. 

Erie  RR.— Equipment  Trust  Ccrtt/ica^cs.- TheT$7,000,000 
gold  (equipment  trust  certificates  sold  to  Drexel  &  Co.  of 
Philadelphia  late  last  year  have  been  issued  under  an  agree- 
ment dated  Dec.  2  1905  between  Edward  P.  Stotesbury 
its  lessor  and  the  Pennsylvania  Company  for  Insurances  on 
Lives  &  Granting  Annuities,  trustee,  and  the  railroad  com- 
pany. The  certificate's  are  designattnl  as  Series  I,  and  are 
4  per  cents,  denomination  $1,000,  and  mature  in  semi- 
annual instalments  of  $3.50,000  etich  from  Dec.  1  1906  to 
June  1  1916,  both  inclusive.  They  were  issued  on  account 
of  the  following  new  <>fiuipment,  upon  which  a  cash  pay- 
ment, akso,  of  $1,625,000  was  made  P'eb.  1,  viz.: 
Xiimbcr.  Description.  Name   of   Binldrr. 

2,000  Steel  underframe  box  cars  _ ,.\merican  Car  A-  Foundry  Co. 

.500  Steel  underframe  box  cars Harney  &  Smith  Car  Co. 

1,500  Steel  underframe  box  cars Standard  Steel  Car  Vo. 

1.000  Steel  hopper  cars    Pressed  Steel  Car  O. 

1.000  Steel  hopi)er  cars    Standard  Steel  Car  C.o. 

500  Steel  underframe  gondola  cai's        .    _Stan<iard  Steel  Car  (.o. 
25  Consolidation  freight  locomotives    .  .American  Locomotive  Co 
.50  Con.sohdation  freight  locomotives      ^Haldwin  Locomotive  Works. 
25  Pacific  type  pa.ssenger  locomotives   .American  Locomotive  Co. 
The  aforesaid  equipment  is  divided  into  three  clas.ses.     The  first  cla.ss, 
embracing  the  2,000  cars  first  named,  is  to  become  the  proi)erty  of   the 
railroad  on  .lune  I   1909;  the  .second  class,  including  the  2,000  cars  next 
named,  to  be  siinilailv  transferred  to  the    railroad  on    .lune  I   1912,  and 
the  third  class,  covering    the   remainder    of  the    equipment,  on    June  I 
1916.— V.  82,  p.  392. 

Fort    Wayne    Van    Wert   &    Lima   Traction    Co.— Hands 

Of  fered.— Lease  .—Guaranty  .—Yj.  II.  Rollins  ct  Sons,  Chi- 
cago, Boston,  Denver  and  San  Francisco,  having  sold 
$900,000  of  the  first  mortgage  5%  gold  l)onds  of  1905.  due 
July  1  1930,  offer  the  remaining  $500,000  of  the  present 
i.ssue  of  $1 ,400,000  at  par  and  interest;  denomination  $1 .000; 
interest  ])ayable  Jan.  1  and  Julv  1  at  th(>  Fidelity  Trust  Co., 
Philadelphia,  trustee.  The  mortgage  is  for  .$2,000,000,  but 
the  remaining  $600,000  bonds  is  held  by  tin;  trustee  and 
may  be  issued  only  for  future  extensions,  improvements 
or   ac(|uisitions.      A   circular   says   in    substanccv 

A  60-niile,  high-speed  inlerurban  electric  road,  extending  from  Fort 
Wayne,  Iiuliana,  through  Van  Wert,  Ohio,  to  Lima,  Ohio,  pas,siHg 
through  a  number  of  i)oi)ulous  towns  ami  cities,  mostly  on  priv.ite  right 
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of  way.  Power  is  jHircliased  from  tlie  Western  Ohio  Ry.  under  a  10-year 
contract,  but  a  modern  power  station  is  being  constructed  at  Fort  Wayne 
by  tlie  Kort  W^ayne  &  Wabash  Valley  Traction  Co.,  and  on  account  of 
the  close  affiliation  between  the  owners  of  the  properties  it  is  probable 
that  permanent  powder  will  be  taken  from  this  station. 

Karnings. — This  road  was  partially  operateil  during:  the  entire  year 
1905,  but  until  Nov.  I.'j  1905  the  maximum  amount  in  operation  was  only 
28  miles.  The  entire  (iO  miles  was  |)lared  in  operation  about  Nov.  15 
1905,  but  only  on  a  2-hour  .schedule.  Nevertheless  for  the  12  months 
ended  .Ian.  :U  190(i  the  gross  earnings  were  S102.,5.31;  net  earnings,  $4K,- 
279;  plus  surplus  of  Lima  Electric  Hv.  &  Light  Co..  for  calendar  year  1905, 
(see  guaranty  below),  $49,391;  total  available  for  interest  on  lhe.se  bonds, 
$97,070. 

Lease — Guaranty. — The  company's  property  is  leased  to  the  Lima  & 
Toledo  Traction  Co.,  which,  imder  the  terms  of  the  lea.se,  guarantees  the 
payment  of  the  interest  on  the  bonds,  and  agrees  to  make  jirovi-sioii  for 
the  refunding  of  the  principal  at  maturity.  The  Lima  &  Toledo  Trac- 
tion Co.  is  tlie  owner  of  a  road  from  Lima  to  Toledo  now  under  construc- 
tion and  is  the  lessee  of  the  i)roperty  of  the  Lima  lOh-ctric  Railway  &  Light 
Co.  under  the  terms  of  a  lea.se  through  wliich  it  receives  after  the  payment 
of  certain  rentals  the  suri)lus  earnings  of  the  Lima  property,  which  sur- 
plus earnings  are  available  for  the  payment  of  the  interest  on  these  bonds 
under  the  terms  of  the  guarantv.  The  earnings  of  the  Uma  El.  Rv.  & 
L.  Co.  for  the  calendar  year  1905  were  gross,  82.36,77.3;  net,  $94,459;  fixed 
charges,  845,068;  surplus,  $49,391. 

Within  the  next  year  the  Lima  &  Toledo  will  be  deriving  an  income 
from  its  own  hne  from  Lima  to  Toledo,  which,  we  beUeve,  will  enhance 
the  strength  of  the  Fort  Wayne  Van  Wert  &  Lima  bonds.  It  is  our 
judgment  that  the  earnings  of  the  Fort  Wayne  Van  Wert  &  Lima  on  its 
own  mileage  will  be  largelv  in  excess  of  its  interest  requirements,  a  con- 
servative estimate  being:  Gross,  .S240,000;  net.  .$120,000;  interest  on 
$1,400,000  at  5':;  ,  $70,000:  estimated  suri)lus,  $50,000.— V.  81,  p.  1436. 

Grand  Trunk  Ry .  of  Canada. — Offering  of  Guaranteed  Stock. 
— Thi.s  company  recently  offered  for  sale  at  par  in  London 
£1,000,000  of  its  4%  guaranteed  stock.  The  proceeds  will 
be  applied  to  the  general  purposes  of  the  company. 

The  stock  will  he  entitled  to  the  full  dividend  for  the  half-year  ending 
June  30  1906,  and  will  rank  pari  passu  with  the  existing  4%  guaranteed 
stock.  .Sub.scriptions  payable:  £10  per  £100  on  apphcation;  £25  on 
allotment;  £30  May  1  1906;  £35  ,Iune  1  1906.  Payment  may  be  made 
in  full  on  allotment  under  discount  at  the  rate  of  3%  per  annum. — V.  82, 
p.   452. 

Hoosac  Valley  Street  Ry.,  North  Adams,  Mass. — Change 
in  Control. — A  majority  of  this  company's  $400,000  capital 
stock  has  been  purchased  by  the  Berkshire  Street  Railway 
Co.,  which  is  controlled  by  the  Consolidated  Railway  Co., 
the  trolley  subsidiary  of  the  New  York  New  Haven  &  Hart- 
ford RR.  President  Arthur  H.  Rice  says:  "A  controlling 
interest  was  tra'nsf erred  to  the  Berkshire  Street  Ry.  Co.  for 
$180  a  share.  Other  shareholders  will  have  a  chance  to  sell 
at  the  same  figure." — V.  79,  p.  968,  213. 

Houghton  County  (Mich,)  Street  Railway. — Dividends  Re- 
sumed.— This  company,  which  omitted  its  semi-annual  divi- 
dend last  fall  on  account  of  the  strike,  has  resumed  regular 
payments,  having  declared  a  semi-annual  dividend  of  $3 
per  share  on  preferred  stock,  payable  April  2  on  stock  of 
record  March  20. — V.  71,  p.  602. 

Indiana  Harbor  RR. — Coal  Ally  for  New  York  Central  Lines. 
— See  Paragon  Coal  Co.  under  "Industrials"  in  V.  82,  p.  632. 

Description  of  Road. — See  "Railway  Age"  of  Jan.  12  1906. 
—V.  82,  p.  217. 

Interborough-Metropolitan  Co.,  New  York  City. — De- 
posits.— The  New  York  Stock  Exchange  on  March  23  re- 
ported that  of  the  stock  of  the  Metropolitan  Street  Railway 
there  was  represented  by  certificates  issued  under  the  plan 
$40,884,400;  not  so  represented  $11,115,600.  For  Metro- 
politan Securities  Co.  stock,  75%  paid,  there  was  outstanding 
$28,118,000  certificates  of  deposit:  not  so  represented,  $1,- 
882,000. 

The  time  for  making  deposits  expired  March  16  and  further 
deposits  are  received  only  upon  application  in  writing  ap- 
proved by  the  committee. — V.  82.  p.  627,  568. 

Kansas  City  Southern  Ry. — Authorized. — The  share- 
holders on  March  19  approved  the  proposition  to  authorize 
an  issue  of  $10,000,000  43^%  20-year  improvement  bonds; 
also  $5,100,000  5%  collateral  trust  gold  notes,  to  be  se- 
cured by  a  pledge  of  $6,000,000  of  the  bonds.  Stockholders 
of  record  March  3  are  entitled  to  subscribe  for  the  notes  at 
95  to  an  amount  equal  to  10%  of  their  respective  holdings. 
See  further  particulars  in  V.  82,  p.  334,  332. 

Lansing  (Mich.)  Manufacturers'  RR. — Lease. — See  Michi- 
gan Central  RR.  under  "Annual  Reports"  on  a  preceding 
page.— V.  81,  p.  1375. 

Lima  &  Toledo  Traction  Co. — Lease. — Guaranty. — See 
Fort  Wayne  Van  Wert  &  Pima  Traction  Co.  above. — V.  81, 
p.  155. 

Louisville  Traction  Co. — Option  to  Common  Stockholders.— 
Holders  of  common  stock  of  record  March  10  1906  have  the 
right  to  subscribe  at  par  ($100  per  share)  for  $880,000  new 
common  stock  to  the  extent  of  one  share  for  each  12i^  shares 
held  by  them  respectively.  Subscriptions  are  payable  in 
Louisville  at  the  Columbia  Finance  &  Trust  Co.  or  the 
Louisville  Trust  Co.,  as  follows:  50%  April  2  and  50%  Oct.  1 , 
when  the  new  shares  will  be  issued. 

Earnings  of  Controlled  Property. — The  Louisville  Railway 
Co.  reports: 

Gross  Net          Interest          All         Deprec'n  Balance, 

Cal.  Year    Earnings.  Earninqs.    on  Debt.  Dividends.  Account.  Surplus 

1905 $2,355,880  $932,867    $351,504    $501,707      $65,000  $14,656 

1904 2,048,264  741,099      357,710      375,750  7  6.39 

— V.  80,  p.  1913. 

Mahoning  &  Shenango  Railway  &  Light  Co. — Consolida- 
tion Consummated. — Officers  Elected. — In  accordance  with 
the  plans  which  have  been  under  consideration  for  some  time, 
(V.  81,  p.  726),  the  merger  of  the  interests  of  the  Pennsyl- 
vania &  Mahoning  Valley  Railway  Co.  and  the  Youngstown- 
Sharon  Railway  &  Light  Co.  has  been  carried  into  efifect 


under  the  title  of  the  Mahoning  &  Shenango  Railway  & 
Liglit  Co.     The  directors  (elected  Feb.  23)  and  officers  are: 

Directors:  E.  .\.  .Sanderson.  John  B.  Deimis,  Otto  T.  Bannard  and 
Leighton  (Calkins,  of  New  York:  .M .  .\.  Verner,  of  Pittsburgh;  (Jeorge  W. 
Johnson,  of  New  Castle,  Pa.;  .-^imon  Perkins,  of  .Sharon,  Pa.;  and  James 
I'armelee,  of  Cleveland. 

(Jfficers:  E.  N.  .Sanderson,  President;  Randall  Montgomery,  First 
Vice-President;  .M.  E.  .McCaskey.  .Second  Vice-President;  S.  C.  Rogers, 
Treasurer;    Leighton  Calkins,  Secretary. 

The  new  company  controls  the  street  railway  lines  and 
electric  light  plants  of  Youngstown,  Warren,  Niles,  Lowel- 
ville  and  Hubbard,  Ohio,  and  of  New  Castle,  Sharon,  South 
Sharon  and  Sharpsvillo,  Pa. — V.  81.  p.  726. 

Manila^Electric  RailroadJA  Lighting  Corp . — Description  of 
Property. — See  illustrated  article  in  the  "Railway  &  En- 
gineering Review"  of  Chicago  for  March  17.  Compare  V. 
82,  p.  218,  392. 

Minneapolis  &  St.  Louis  RR. — Meeting  to  Authorize  Ex- 
tension and  Neiv  Securities. — The  shareholders  will  vote 
April  11  on  propo-sitions  authorizing  the  construction  of  the 
proposed  240-mile  line  through  South  Dakota,  and  ratifying 
the  sale  of  the  $5,000,000  5%  notes  recently  purchased  by 
Plympton,  Gardner  &  Co.  and  Kean,  Van  Cortlandt  &  Co., 
as  per  announcement  in  V.  82,  p.  392.  The  propositions  as 
stated  in  the  call  for  the  meeting  are: 

(1)  That  this  company  aid  Minnesota  Dakota  &  Pacific  Ry.  Co.  in 
the  construction  of  its  line  of  railroad  connecting  with  the  railroad  of 
this  company  at  Watertown,  S.  D.,  and  extending  thence  to  or  near 
Lebeau,  S.  D.,  with  a  branch  from  or  near  Conde  to  Leola,  in  said-State, 
the  estimated  length  of  said  line  and  branch  being  approximately  240 
miles:  and  (2)  that  to  raise  the  funds  necessary  to  pay  in  whole  or  in 
part  the  cost  of  the  aforesaid  construction  of  said  line  of  railway  this 
company  issue  $5,000,000  5%  of  the  five-year  gold  notes  of  this  com- 
pany, said  notes  to  be  secured  bv  a  trust  indenture  executed  to  Central 
Trust  Co.  of  New  York,  as  trustee,  under  date  of  Feb.  1  1906. — V.  82, 
p.  392,  161. 

Missouri  Kansas  &  Texas  Ry. — On  Unlisted  List. — The 
subscription  receipts  full  paid  and  first  instalment  of  .S300 
paid  for  general  mortgage  4J^%  sinking  fund  bonds  have 
been  admitted  to  the  unlisted  department  of  the  Stock  Ex- 
change. 

Dividend  Probable. — It  is  semi-officially  given  out  that  the 
directors  on  April  5,  after  the  annual  meeting  on  that  date, 
will  declare  a  semi-annual  dividend  of  2%  on  the  preferred 
stock.  This  action  is  made  possible  by  the  recent  sale  of 
bonds  to  Speyer  &  Co.,  the  proceeds  from  which  will  take 
care  of  the  equipment  and  improvement  requirements  and 
permit  of  a  distribution  of  earnings  to  the  preferred  stock- 
holders.—V.  82,  p.  568,  334. 

Official  Statement  as  to  New  Bonds. — Henrj''  C.  Rouse, 
Chairman,  writes  under  date  of  March  17  to  Speyer  &  Co., 
saying  in  sub.stance: 

The  recent  issue  of  $10,000,000  general  mortgage  4H'^r  sinking  fund 
gold  bonds  form  part  of  a  total  issue  limited  to  $20,000,000,  dated 
Jan.  1  1906.  due  Jan.  1  1936,  interest  payable  Jan.  1  and  July  1  in  New 
York  without  deduction  for  any  tax.  Coupon  bonds  of  $1,000  each, 
with  privilege  of  registration  as  to  principal.  The  New  York  Trust  Co. 
and  Jacob  C.  Van  Blarcom  are  the  trustees. 

The  mortgage  provides  that  the  proceeds  of  so  many  of  $4,800,000 
bonds  as  may  be  necessar.v  shall  be  used  only  for  taking  up  about  .$4,000,- 
000  of  equipment  notes  and  obligations  {maturing  up  to  March  1  1911), 
and  that  the  remaining  $5,200,000  l)onds,  together  with  any  balance  re- 
maining after  the  payment  above  mentioned,  shall  be  used  only  tor  re- 
imbursement to  the  company  for  expenditures  made  in  the  reduction  of 
existing  gracles  and  re-formation  of  existing  alignment  from  the  Northern 
termini  of  its  railways  to  the  Red  River  and  other  improvements  to  the 
lines  of  railway  embraced  in  the  mortgage  and  for  rail  renewals. 

The  remaining  $10,000,000  bonds  authorized  can  be  issued  only 
in  respect  of  the  acquisition  of  railroads,  extensions,  branches,  shops, 
terminal  properties,  rolling  stock  or  other  equipment,  or  to  reimburse 
the  company  for  expenditures  made  to  complete  or  improve  the  railway 
subject  to  the  mortgage,  or  for  improvements  or  betterments  thereto; 
all  such  equipment  and  rolling  stock  and  all  such  other  additional  prop- 
erty in  respect  of  which  general  mortgage  bonds  shall  be  issued  (except 
such  improvements  as  become  subject  to  existing  mortgages  of  the  com- 
pany), are  to  be  subjected  to  the  general  mortgage  as  a  first  lien  thereon. 

As  a  sinking  fund  the  company  will,  on  or  before  Jan.  1  1911  and  yearly 
thereafter,  pay  to  the  trust  company,  trustee,  a  sum  equal  to  2%  on 
all  general  mortgage  bonds  at  any  time  issued,  to  be  applied  to  the  pur- 
chase in  the  open  market  of  general  mortgage  bonds  at  prices  not  ex- 
ceeding par  and  interest,  or  to  the  purchase  at  par  of  bonds  to  be  desig- 
nated by  lot.  All  bonds  so  purchased  are  to  be  held  alive  by  the  trustees, 
the  interest  accruing  thereon  to  be  added  to  the  sinking  fund.  The  bonds 
are  a  direct  obligation  and  are  secured,  subiect  to  existing  liens,  by  a  lien 
on  all  the  franchi.ses  and  property  of  the  company  (including  stocks  and 
bonds  of  other  corporations)  owned  at  the  date  of  the  execution  of  the 
mortgage,  and  upon  all  property  acquired  by  the  use  of  any  of  the  bonds. 
Compare  V.  82,  p.  568,  334. 

Missouri  Pacific  Ry. — Improvement  in  Earnings. — The 
statement  of  earnings  for  the  month  of  January,  which  is 
published  this  week  in  our  "Earnings  Department,"  shows 
gross  receipts  of  $3,695,751,  an  increase  of  $451,958,  com- 
pared with  the  same  month  in  1905,  and  net  earnings  of 
$907,591,  contrasting  with  $532,680  in  January  a  year  ago. 
See  the  semi-annual  report  published  last  week. — V.  82, 
p.  628. 

New  Jersey  &  Pennsylvania  RR. — Receivership. — Vice- 
Chanccllor  Emery  on  Mch.  19  made  permanent  the  receiver- 
ship of  Henry  V.  Whitnej'^  and  authorized  the  issuance  of  re- 
ceiver's certificates  to  an  amount,  it  is  said,  not  exceeding  at 
any  one  time  $1,500.  The  "Newark  News"  says: 

John  W.  Herbert  and  David  H.  P'etherston  claim  to  own  all  the  stock 
of  both  the  constituent  companies,  viz.,  the  Rockaway  Valley  RR.  Co 
and  the  Speedwell  Lake  RU.,  which  latter  has  never  been  built. — V.  82, 
p.  510. 

New  Orleans  Railway  &  Light  Co. — Called  Bonds. — All  of 
the  outstanding  bonds  of  the  New  Orleans  Lighting  Co., 
dated  March  1  1901  ($106,000),  have  been  called  for  payment 
at  the  New  York  Trust  Co.  on  April  20  at  110  and  interest. 
— V.  81,  p.  1849,  1792. 
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New  York  Central  &  Hudson  River  RR. — Increase  of  Limit 
of  Stock  Issue. — The  shareholders  will  vote  April  18  on  a 
proposition  to  increase  the  limit  of  authorized  capital  stock 
from  $150,000,000  to  $250,000,000,  "in  order  to  provide 
additional  capital  for  such  corporate  purposes  as  the  board 
of  directors  may  determine,"  and  the  board  "shall  have 
power  to  issue  and  sell,  from  time  to  time,  such  increased 
capital  stock,  or  any  part  thereof,  at  such  time  and  at  such 
price  as  the  said  board  may  deem  advisable — but  whenever 
it  is  deemed  advisable  by  the  board  of  directors  to  issue 
such  increased  capital  stock,  the  privilege  shall  first  be  off  ered 
to  the  stockholders  of  the  company  of  subscribing  therefor 
at  such  price  as  may  be  fixed  by  the  board  of  directors." 
The  first  issue  of  new  stock,  it  is  believed,  will  not  be  made 
under  six  months  or  more  and  is  not  likely  to  exceed 
$25,000,000  or  at  most  $50,000,000  in  amount.  An  officer 
of  the  company  is  quoted  as  saying:  "The  money  will  be 
expended  for  betterment  and  improvement,  particularly 
in  what  is  known  as  our  electric  zone ,  the  widening  of  tracks 
and  putting  in  of  third  rails,  &c."— V.  82,  p.  335,  281. 

New  York  Chicago  &  St.  Louis  RR. — Sale  of  Bonds. — The 
company  has  sold  to  J.  P.  Morgan  &  Co.  $10,000,000  4% 
gold  debenture  bonds  of  1906,  due  1931,  interest  payable 
May  and  November.  The  proceeds  will  be  used  for  additional 
equipment,  improvements  and  other  corporate  purposes. 
The  Guaranty  Trust  Co.  is  trustee. — V.  82,  p.  158. 

New  York  New  Haven  &  Hartford  B,R.— Purchase. — See 
Hoosac  Valley  Street  Ry.  above. 

Sale  of  Guaranteed  Bonds. — See  Providence  Terminal  Co. 
below. 

Guaranteed.— See  Old  Colony  RR.  below.— V.  82,  p.  629. 

Old  Colony  RR. — New  Stock. — This  leased  line  of  the 
N.  Y.  N.  H.  &  H.  RR.  has  asked  the  Massachusetts  Rail- 
road Commission  for  authority  to  issue  $500,000  additional 
stock  to  be  sold  at  auction  to  meet  the  cost  of  the  elimination 
of  grade  crossings. — V.  81,  p.   1849. 

Pan-American  RR.  (Mexico-Guatemala). — Bonds  Offered. 
— Mason,  Lewis  &  Co.,  Chicago,  Boston,  Philadelphia,  and 
Geo.  D.  Cook  &  Co.,  New  York,  are  offering,  by  advertise- 
ment on  another  page,  $1,000,000  first  mortgage  5%  gold 
bonds;  authorized  issue  $12,000  per  mile,  but  limited  to 
$8,000  per  mile  of  completed  road  until  such  time  as  the  road 
shall  earn  twice  the  interest  charge  on  the  bonds  then  out- 
standing. Mexican  subsidy  about  $10,000  gold  per  mile. 
Two-thirds  of  the  line  is  now  in  operation,  and  the  construc- 
tion of  the  remainder  is  activelj^  progressing.  Upon  com- 
pletion, through  connection  from  Guatemala  City  to  the 
American  border  via  the  existing  lines  of  the  Mexican  Gov- 
ernment Avill  be  established. 

President  D.  P.  Doak  under  date  of  Feb.  3  1906  says  in 
substance: 

The  line  extends  from  San  Geronimo  on  the  National  Tehuantepec 
Railway  southeasterly  to  a  point  on  the  Guatemala  border;  about  200 
miles  are  completed  and  construction  is  rapidly  progressing,  so  that 
within  18  months  the  entire  300  miles  will  be  in  operation,  and  one  can  then 
travel  by  rail  from  the  City  of  Mexico  to  the  City  of  Guatemala.  Rails 
56-lb.  steel  on  first  125  miles;  remainder  60  lbs.  Bridges  (from  15  ft.  up) 
all  steel.     Principal  stations  brick.     Road  to  be  ballasted  throughout. 

The  amount  of  traffic  between  Guatemala  and  Mexico  which  will 
develop  from  an  all-rail  connection  is  very  great.  Guatemala  is  a  countrv 
of  1,600,000  people,  with  imports  of  S5,041,000  and  exports  of  $7,552,000 
in  1904.  The  coffee  crop  tributary  to  our  road  now  amounts  to  40,000 
tons  per  annum,  all  of  whii'h  we  should  receive  by  reason  of  the  fact  that 
there  are  no  harbors  in  Guatemala.  In  our  tariff,  fixed  by  the  Govern- 
ment for  the  entire  99  years  of  life  of  the  company,  the  rate  on  coffee 
from  Guatemala  border  to  San  Geronimo  is  $30  silver  per  ton.  The 
revenue  from  this  item  alone  should  more  than  pay  the  operating  ex- 
expenses  and  interest  on  the  entire  bonded  debt.  Most  of  this  coffee 
goes  to  Germany  and  will  be  carried  by  our  road  in  conjunction  with  the 
Tehuantepec  road  to  the  Port  of  Coatzacoalcos,  from  which,  beginning 
the  coming  summer,  large  vessels  will  sail  weekly. 

The  company  will  execute  [has  executed]  a  supplemental  trust  agree- 
ment, limiting  the  bond  issue  to  $2,400,000  on  the  300  miles  of  projected 
road,  of  which  about  200  miles  are  already  constructed  and  in  opera- 
tion, and  no  additional  bonds  can  be  issued  under  the  original  mortgage 
authorizing  $12,000  gold  per  mile  of  main  track  until  the  road  is  earning 
net  double  the  entire  interest  charges  on  all  the  approximately  $3,- 
750,000  bonds  authorized  under  the  mortgage.  The  road  will,  in  my 
judgment,  earn  at  least  $4,000  Mexican  per  mile,  making  the  estimated 

fross  earnings  $1,200,000  Mexican;  net  earnings,  $480,000,  equal  to 
240,000  gold;  interest,  $120,000  gold;  balance,  surplus,  $120,000  gold. 
To  cover  any  possible  deficiency  in  the  interest  account  during  the  con- 
struction period,  we  will  deposit  $120,000  in  gold  or  its  equivalent  with 
the  American  Trust  &  Savings  Bank  as  a  guarantv  fund.  We  are  ar- 
ranging with  the  Government  to  allow  us  to  issue  $20,000  per  mile  upon 
the  road  when  completed,  which  will  make  this  loan  an  underlying  bond, 
or  require  the  redemption  of  the  same. — ^V.  81,  p.  569. 

Passenger  Fares  in  Ohio. — New  Law  in  Effect. — The  2-cent- 
farc  law  went  into  effect  on  March  10,  all  special  rates  being 
abolished.— V.  82,  p.  335. 

Philadelphia  Rapid  Transit  Co. — Agreement  Touching 
Franchises. — The  expiration  of  the  time-limit  for  construc- 
tion under  a  number  of  franchises  granted  the  company 
within  the  past  year  has  resulted  in  an  agreement,  which 
it  is  expected  will  shortly  be  formally  ratified,  providing  in 
part  as  follows: 

(1)  An  extension  of  three  years  in  which  to  build  the  Market  St.  sul)- 
way;  (2)  work  on  the  Broad  St.  subway  and  Frankford  Ave.  elevated 
lines  to  be  begun  at  the  earliest  possible  moment;  (3^  surrender  to  citv  of 
francliisps  covering  the  surface  lines  on  Broad  St.,  the  Cliestnut  St.  sub- 
way to  .")th  St.  and  the  elevated  roads  on  Hidge,  Passyunk,  Germantown 
Woo'll md  and  Lancister  avenues. 

Of  the  surrendered  franchises,  the  Phlladel[)hia  &  Western 
RR.  (V.  82,  p.  629;  V.  81,  p.  778),  which  Philadelphia  peo- 
ple believe  may  be  acting,  prospectively,  if  not  itninodiately, 
as  a  terminal  line  for  the  Gould  .system  (the  projected  road 
extending  directly  west  from  Philadelphia  to  York,  on  the 
Western  Maryland)  will,  it  is  understood,  accept  the  fran- 


chises for  Ludlow,  34th  and  Chestnut  streets,  and  for  elevated 
and  subway  line  from  63rd  and  Market  streets  to  the  Dela- 
ware River. 

The  new  roads  to  be  built  by  or  for  the  Philadelphia  Rapid 
Transit  Co.  will  necessitate  the  raising  of  considerable  new 
capital  by  sale  of  bonds  or  assessment  on  the  stock, or  both. — 
V.  81,  p.  1793. 

Philadelphia  &  Western  RR. — Franchise,  &c. — See  Phila- 
Rapid  Transit  Co.  above.— V.  82,  p.  629. 

Pittsburgh  Youngstown  &  Ashtabula  RR. — Consolidation. 
— This  company  was  formed  on  Jan.  13  under  the  laws  of 
Ohio  with  $15,000,000  authorized  capital  stock  in  shares  of 
$100  each,  of  which  $9,100,000  is  said  to  be  preferred  and 
$5,900,000  common,  by  consolidation  of  the  old  P.  Y.  &  A. 
RR.  and  the  Newcastle  &  Beaver  Valley  RR.,  both  con- 
trolled by  the  Pennsylvania  Company.  A  new  mortgage 
for  $15,000,000  has  been  reported  as  in  contemplation,  to  be 
used  in  part  to  take  care  of  the  $1 ,500 ,000  first  mortgage  bonds 
and  the  $1 ,563,000  first  consoUdated  bonds  of  the  P.  Y.  &  A. 
James  McCrea  is  President;  James  Wood,  Vice-President; 
S.  B.  Liggett,  Secretary;  T.  H.  B.  Mc Knight,  Treasurer. 
The  leases  of  the  constituent  roads  were  recently  canceled  as 
a  preliminary  to  the  consolidation. 

Dividend. — The  consolidated  company  has  declared  a  first 
dividend  of  23^^%  on  common  stock  and  33^%  on  pre- 
ferred stock,  payable  April  25  to  holders  of  record  April  14. 
— V.  82,  p.  101. 

Portland  (Ore.)  Ry.— First  Quarterly  Dividend. — This  new 
consolidated  company,  which  several  months  ago  declared 
its  first  dividend  covering  an  irregular  period,  has  now  de- 
clared a  regular  cjuarterly  dividend  of  1}<C%  on  its  $2,500,000 
preferred  stock.     Compare  V.  81,  p.  1724,  1437. 

Providence  Terminal  Co, — Sale  of  Bonds. — Of  this  com- 
pany's new  issue  of  $7,500,000  50-year  4%  gold  bonds,  due 
Mch.  1  1956,  $1,000,000  has  been  sold  to  the  Rhode  Island 
Hospital  Trust  Co.  and  Richardson  &  Clark,  both  of  Provi- 
dence, subject  to  the  issue  being  a  legal  investment  for  Massa- 
chusetts savings  banks.  The  bonds  are  guaranteed  by  the 
New  York  New  Haven  &  Hartford  RR.  Compare  V.  82, 
p.  629. 

Railway  Building. — New  Construction,  &c. — The  "Railway 
Age"  of  March  23,  in  an  article  on  ''Railway  Building  in 
Progress,"  says  that  "there  are  over  13,000  miles  of  new 
railroad  under  contract  or  actually  under  construction,  while 
the  live  projects  aggregate  8,433  miles.  A  year  ago  our 
reports  showed  7,500  miles  under  contract,  two-thirds  of 
which  were  completed  ready  for  operation  in  1905." 

Rapid  Transit  in  New  York  City. — Subway  to  Coney 
Island. — The  Rapid  Transit  Commission  on  Thursday 
formally  approved  the  proposal  to  build  a  rapid  transit  road 
to  Coney  Island,  the  line  to  extend  as  a  subway  from  At- 
lantic and  Flatbush  avenues,  Brooklyn,  down  4th  Av.  to 
40th  St.,  to  New  Utrecht  Av.,  to  86th  St.,  and  thence  from 
a  point  between  23d  and  24th  avenues  to  extend  as  an  ele- 
vated road  to  Coney  Island. — V.  82,  p.  49. 

Rutland  RR. — Guaranteed  Bonds. — See  Rutland  Transit 
Co. 

Report.— See  under  "Annual  Reports"  on  a  preceding  page. 
— V.  81,  p.  1793. 

Rutland  Transit  Co. — Mortgage. — This  steamship  com- 
pany, whose  entire  capital  stock  is  owned  by  the  Rutland 
RR.  Co.,  has  made  a  mortgage  to  the  Guaranty  Trust  Co. 
of  New  York,  as  trustee,  to  secure  an  issue  of  $1,000,000  first 
mortgage  4%  20-year  sinking  fund  gold  bonds.  The  $400,- 
000  to  be  issued  immediately,  to  pay  for  two  steamers  now 
under  contract  of  construction,  will  bear  the  guaranty  of  the 
Rutland  RR. 

The  Transit  Company  owns  dock  and  terminal  property  in  Chicago, 
and  seven  steamers;  also  the  property  at  Ogdensburg  which  was  pur- 
chased from  the  Ogdensburg  Terminal  Co.  (V.  75,  p.  1029).  The  pro- 
ceeds of  the  new  bonds  are  to  be  applied  to  the  construction  or  purcha.se 
of  additional  equipments  and  property  which,  like  the  foregoing  (with 
the  sole  exception  of  the  aforesaid  property  at  Ogdensburg),  are  to  be 
subject  to  the  mortgage.  The  bonds  are  dated  Dec.  1  1905  and  mature 
Dec.  1  1925,  but  are  subject  to  redemption  at  par  and  accrued  interest 
by  the  operation  of  an  annual  sinking  fund  equal  to  $50  for  each  out- 
standing bond.  Interest  payable  June  and  December  without  deduction 
for  any  tax.     Compare  V.  79,  p.  1701.— V.  70,  p.  .534. 

St.  Louis  Brownsville  &  Mexico  Ry. — First  Train  into  Gal- 
veston.— On  March  11  the  first  train  of  this  company  was 
run  from  Brownsville  into  Galveston.  It  is  not  expected, 
however,  that  the  road  will  be  open  for  traffic  to  Galveston 
until  about  May  1.     Compare  V.  82,  p.  569,  101. 

Texas  Tax  Law. — Gross  Earnings  Tax  Declared  Unconsti- 
tutional.— The  Appellate  Court  of  Texas  on  March  21  decided 
that  the  law  passed  by  the  last  Legislature,  taxing  Texas 
railroads  2%  on  their  gross  receipts,  is  unconstitutional, 
because  it  attempts  to  tax  inter-State  commerce. 

Toronto  Street  Railway. — New  Stock. — The  shareholders 
will  vote  April  16  on  a  proposition  to  authorize  $1,000,000 
new  stock  at  par,  making  the  total  outstanding  share  capital 
$8,000,000.— V.  82,  p.  449,  335. 

Union  &  Glenn  Springs  RR. — Proposed  Consolidation. — 
See  Union  Mills  under  "Industrials"  below. — V.  82,  p.  101. 

West  Penn  Ry. — Li.'^ted  in  Pittsburgh. — The  Pittsburgh 
Stock  Exchange  h;is  listed  this  company's  $3,250  000  com- 
mon stock,  $2,750,000  preferred  stock  and  $3,026,000  5% 
bonds.  Compare  V.  80,  p.  1857,  1914:  V.  81,  p.  1611: 
V.  82,  p.  50. 
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Adams  Land  &  Building  Co. — New  Building  for  Adamt 
Express  Co. — Thi.s  coinpaiij'  was  incorporated  at  Albany 
on  Dec.  26  1905  with  «(),0()0,00U  authorized  capital  stock 
by  officials  of  the  Adams  Express  Co.  to  erect  a  new  20- 
etory  office  building  at  Nos.  .59,  61  and  03  Broadway. 
Directors: 

Levi  C.  Weir,  Basil  W.  Rowe,  Charles  Stpele,  Carl  A.  DeGer.sdorff, 
Henry  Farmer,  Jr.,  H.  Starr  Giddiiif.'.'s,  Kdward  U.  Bruce,  all  of  New 
York! 

Alabama  Consolidated  Coar&  Iron  Co. — Earnings,  &c. — 
This  company,  which  is  controlled  by  the  International 
Power  Co.,  reports: 

KariiiiiKs  for  February  li)06.  .'<4(t,.">I.S.  makiii!,'  tin-  total  eaniiii^.s  for 
the  four  months  endiiiK  March  1  1906  Slt):5.722.  The  new  larjc*'  furnace 
at  Gadsden,  Ala.,  i.s  rajiidly  nearint;  coinpletion  and  will  i,'<)  into  bla.st 
about  the  last  of  April.  The  production  of  coal  and  coke  duriiiK  Feb- 
ruary wa-s  at  the  rate  of  7,')0,000  tons  and  ;i00.000  tons  i)er  annum  re- 
spectivelv.  The  company  is  buildiuf;  1  jO  new  coke  ovens  at  Lewisberg 
and  Searies.  — V.  82,  p.  :591,  oO. 

American  Car  &  Foundry  Co. — Extension. — An  important 
addition  to  the  company's  plant  at  South  St.  Louis  is  being 
made  for  the  manufacture  of  steel  underframes.  The  de- 
mand for  equipment  is  so  heavy  that  the  American  Car  & 
Foundry  Co.  have  some  30,000  men  employed  and  are 
turning  out  about  300  cars  dailj-.  Orders  are  booked  for 
a  year  to  come. — V.  82,  p.  .571. 

American  Natural  Gas  Co.,  Pittsburgh,  Pa. — Consolida- 
tion.— At  meetings  to  be  lield  in  Pittsl)urgh  to-day  the  share- 
holders of  this  company  and  its  subsidiary,  the  Kiskiminetas 
Natural  Gas  Co.,  will  vote  upon  a  proposition  to  consoli- 
date the  companies. 

These  companies  supply  natural  sas  in  Millvale,  Sharpsbur^r,  Etna, 
Pine  Creek,  Natrona,  Breckenridge,  the  Kiskiminetas  Valley,  &c.  The 
American  in  August  1903  was  reported  as  capitalized  at  $780,000.  The 
new  corporation,  it  is  said,  will  have  $1,000,000  capital.  X.  Wittraer 
will  be  President  and  Henry  Wittmer  Secretary  and  Treasurer. 

American  Smelters  Securities  Co. — A  Guggenheim  Purchase. 
We  have  confirmed  the  statement  that  the  Guggenheims, 
who  are  largely  interested  in  this  company,  have  purchased 
a  large  minority  interest  in  the  $4,800,000  stock  of  the  Ne- 
vada Consolidated  Copper  Co.,  owning  mines  in  the  Robin- 
son district  of  Nevada  and  also  the  Nevada  Northern  Ry. 
Options  are  also  held  on  additional  amounts  of  the  stock, 
which  has  been  selling  recently  on  the  curb  for  about  $20  a 
share,  par  $5.  Whether  the  Guggenheims,  in  making  this 
purchase,  are  acting  in  behalf  of  the  American  Sinelters  Se- 
curities Co.,  does  not  appear. — V.  81,  p.  1725. 

American  (Bell)  Telephone  &  Telegraph  Co, — Output. — 
The  output  of  instruments  (each  telephone  being  two 
'■instruments,"  viz.:  one  receiver  and  one  transmitter)  for 
the  month  and  two  months  ending  Feb.  28  was: 

Month 2  Month.'i 

To  Feb.  2H—  1906.  1905.  1906.  190.5. 

Grofss  output  (number) 161,775     134,301         338,382        264,934 

Net  output  (number) 112,933       86,724        226,316         179,658 

Total  outstanding 5,924,574     4,660,222 

Report  for  1905. — See  a  preceding  page. 

Listed  in  London. — The  London  Stock  Exchange  has  listed 
the  outstanding  $53,000,000  collateral  trust  4%  bonds  of 
1904.— V.   82,   p.   571,   394. 

Barney  &  Smith  Car  Co.,  Dayton,  Ohio. — Financial 
Plan. — A  circular  signed  by  President  J.  D.  Piatt  and 
Assi.stant  Secretary  Kiefaber,  under  date  of  March  15  1906, 
says  that  at  a  meeting  of  the  directors  held  that  day  the 
following  plan  for  redeeming  the  outstanding  bonds,  in- 
creasing the  common  stock,  issuing  new  bonds,  and  re- 
incorporating the  company,  w-as  unanimously  approved: 

It  is  proposed  to  pay  and  cancel  the  6%  bonds  (redeemable  at  any 
interest  period  at  110)  and  to  issue  $2,000,000  first  mortgage  5%  bonds. 
Also  to  issue  an  additional  $1,000,000  of  common  stock.  The  total  will 
then  stand  as  follows,  compared  with  the  present  capitalization: 

Total  Capitalization —  Proposed.  At  Present. 

First   mortgage   bonds (5%)$2.000,000     (6%)$1  ,(J00,000 

S-^v;  cumulative  preferred  stock 2,500,000  2,500,000 

Common  stock 2,000,000  1,000,000 

These  changes  are  made  necessary  by  the  rapid  growth  of  the  business. 
In  order  to  keep  the  plant  in  the  front  rank  it  became  necessary  to  invest 
over  $300,000  in  saw-mills  and  pine  timber  lands  in  the  South.  The 
properties  purcha.sed  have  appreciated  rajiidly,  and  by  their  purchase 
the  company  has  procured  a  supply  of  yellow  pine  which  will  last  it  for 
probably  twenty  years  to  come. 

In  addition  the  capacity  of  the  plant  at  Dayton  has  been  trebled  by 
the  expenditure  of  over  $1,000,000.  About  40  acres  of  additional  land 
in  Dayton  have  been  acquired.  The  whole  power-plant  has  been  re- 
constructed. A  new  modern  steel-car-plaut  has  been  built,  and  the  first 
cars  were  completed  in  January,  making  it  possible  to  turn  out  several 
million  dollars'  of  work  annually  which  the  company  never  did  before. 

All  of  these  improvements  and  acquisitions  have  called  for  an  outlay 
of  about  $1,500,000  from  working  capital  and  current  earnings  and  the 
volume  of  business  on  hand  is  so  large  that  the  company  has  not  sufficient 
capital  to  take  care  of  it ,  not  to  speak  of  the  new  business.  The  new- 
bonds  will,  in  large  measure,   restore  the  working  capital. 

It  is  proposed  that  the  preferred  shareholders  in  full  .settlement  for 
the  back  dividends  be  given  36%  in  new  conunon  stock  at  par.  It  is 
also  the  de.sire  of  the  board  to  reincorporate  the  company  under  Ohio 
laws  if  the  unanimous  con.sent  of  the  shareholders  can  be  obtained. 

The  estimated  earnings  of  the  year  ending  March  31  1906  will  justify 
resumption  of  dividend.s  on  the  conunon  if  the  settlement  on  the  pre- 
ferred is  made,  and  new  bonds  .sold  as  of  July  1.  The  company  is 
now  doing  a  bu.siness  of  about  $5,000,000  a  year,  as  against  $2,000,000 
in  1893,  and  with  the  ad<led  earnings  of  the  new  steel  plant  the  prospects 
for  the  next  fiscal  year  are  for  a  volume  of  business  of  over  $7,000,000. 
The  estimated  earnings  for  the  present  year  at  .$500,000  would  make  a 
total  for  the  five  years  of  $2,280,139,  or  an  average  of  $456,028.  This 
record  of  past  earnings  (not  counting  the  prospective  earnings  of  the 
steel-car-pliint)  will  justify  the  distribution  of  $380,000  in  interest  and 
dividends,  which  allows  for  4%  on  $2,000,000  common  stock  and  allow  an 
accumulation  of  profits  to  provide  for  the  future. 

The  shareholders  will  vote  on  the  plan  on  April  10. — V.  80, 

p.  2456,  2459. 


Beaumont   'Tex.) 
panj's  pi<jperly   wu.- 


Ytar.      Profit.  Int.,  <tf . 

1905    .      $608,206  $125,987 

1904    _.     .582,519  107,873 

Compare  stock  offering  in 

Carbondale     (Pa.)     Gas 


Water  Supply  Co. — Sold. — Thi.s  coiri- 
.sold  tinder  foreclosure  at  B(!auniont  , 
fex. ,  on  .Maich  6  and  was  bid  in  at  the  upset  price,  $3.50,000 . 
for  W.  C.  Teter  of  New  York.  The  actual  value  in  said  t^)  be 
consid(;rably  in  excess  of  the  sum  named. — V.  82,  p    2.S2. 

Buffalo  (S.  C.)  Mills. — Consolidation  Plan. — See  rmori,- 
Cotton   .Mills  below. 

Canadian  General  Electric  Co.  Hrpurt. — The  niHulis  for 
the  cnlciKJar  \'cai'  were: 

DiviiUiid.f.     Written  off  ,&i     Hui  .sur 
$335,499  $137,870  *H.849 

284,890  188,'.]  2  1.14* 

V.  82,  p.  572. 

Co. — Sold. — Xew  Mortgatji  . — 
Biorcn  i^-  Co.,  bankers,  of  Philadelphia,  with  other  capital- 
ists have  ac()uired  the  entire  $100,000  outstanding  stock. 
A  new  mortgage  has  been  autliorized  to  ,«ecure  an  issue  of 
$200,000  of  5%  20-year  gold  bonds  dated  Dec.  1  1905. 
of  which  $70,000  are  issued  to  retire  outstanding  bonds,  the- 
balance,  $130,000,  being  reserved  for  improvement's  and 
extensions.  The  company  has  earned  a  surplus  over  fixed 
charges  and  the  new  interests  believe  that  with  the  im- 
provements cont(!mplated  the  stock  can  shortly  be  placed 
on  a  dividend  basis. 

The  (■<)mi)an\  was  incorporated  in  Penn.syivania  in  1^5&.  Its  car)itall 
stock  is  8100,000,  all  outstanding;  par  of  shares,  $25.  The  mortgage  j^ 
made  to  the  Scrantou  (Pa.)  Trust  C'o.,  as  trustee,  and  secures  not  ex- 
ceeding $200,000  of  20-year  5%  gold  bonds;  denomination  $1,000:  inter- 
est payable  June  and  December  at  office  of  Bioren  &  Co.,  Philadelphia. 
The  bonds  are  not  subject  to  call  before  maturity.  President,  John  B. 
Reynolds;  Secretary  and  Treasurer,  B.  C.  .-Vllen. 

Chicago     (Bell)    Telephone    Co. —  Usual    Dividend. — The- 

regular  quarterly  dividend  of  2}^%  has  been  declared,  pay- 
able March  31 ,  to  stockholders  of  record  March  26. — V.  S2 , 
p.  572.4.54. 

Consolidation  Coal  Co.  of  Maryland. — Report. — The  re- 
sults for  the  year  ending  Dec.  31   were: 

Other       Ctiarges,  Hal. 

Year.       Gro.'is.  Net.  Income.        <lv.  Dividends.      Svrplut; 

1905-f4,165,437  $1,336,3.59   .S312,047   .$631,117  (6%)$615,000  $402,289 


1 ,231 ,605 
1,664,016 


331,703 
234,630 


632,973  (4%)  410,000 
811,138  (4%)  410,000 


502.3:«> 
677, 50{^ 


1904_  4,130,589 
1903-  4,419,249 
— V.  82,  p.  572. 

Crucible  Steel  Co.  of  America. — Dividend  Increased. — The 
directors  on  March  13  declared  a  ciuarterly  dividend  of  1}^% 
on  the  $24,436,500  preferred  stock,  paj^able  March  30  tc*- 
stockholders  of  record  at  close  of  business  March  19.  From 
December  1900  to  September  1903  inclusive  the  preferred 
shares  received  7%  per  annum,  thereafter  nothing  until 
Dec.  29  1905,  when  1%  was  paid.  The  total  back  dividends^ 
amount  to  15^%,  which  means  $3,968,750.— V.  81,  p.  1726. 
1438. 

Dean  Electric  Co.,  Eljrria,  0. — New  Stock. — This  Ohio- 
corporation  on  Dec.  30  filed  a  certificate  of  increase  of  capital 
stock  from  $300,000  to  $1,000,000.  The  company  was  in- 
corporated in  January  1904  and  built  a  plant  for  the  manu- 
facture of  telephone  .switchboards  and  electrical  apparatus. 
S.  B.  Rawson  is  President;  W.  W.  Dean,  Vice-President ^ 
and  A    E.  Barker,  Secretary. 

Denver  (Col.)  Gas  &  Electric  Co. — Called  Bonds. — All  of 
the  $150,000  first  mortgage  bonds  of  the  Western  Electrical 
Construction  Co.,  dated  Oct.  4  1890.  have  been  called  foi- 
payment  at  102  and  interest  on  April  16  at  the  Mercantile 
Trust  Co.,  Denver.     See  V.  82,  p.  103. 

Detroit  Shipbuilding  J  Co. — New  Officers. — The  following 
changes  were  recently  announced: 

President,  W.  C.  McMillan,  formerly  Vice-President,  to  succeed 
Alexander  McVittie,  who  has  become  President  of  the  new  Toledo  Ship- 
building Co.  (V.  81,  p.  1615);  Vice-President  and  Treasurer,  M.  E.  Farr^ 
formerly  Secretary;  and  Secretary,  E.  Ketcham.  W.  L.  Brown,. 
Chairman  of  the  American  Shipbuilding  Co.  directory  board,  becoiBJi- 
a  director  of  the  Detroit  Co. 

Steel  ship-yard  located  at  Wyandotte .'^Mich.;  wooden 
ship-yards  and  dry-docks,  foot  of  Orleans  St.  and  foot  of 
Clark  Ave.,  Detroit,  Mich. 

Charles  C.  Buckham  of  Newton,  Mass.,  President;  Willard  E.  Everett 
of  Walpole,  S.  C,  Treasurer;  Franklin  C.  Payson  of  Portland,  Me., 
Qlerk;  Alfred  T.  Baker  of  Boston  and  Harry  LeBaron  Sampson  ol  Cam- 
bridge,  Mass. 

Eastman  Kodak  Co. — Report. — The  results  for  the  calen- 
dar year,  including  subsidiary  companies,  ^vere: 

lyear —  Net  profits.  Dividends.  Special  Resenx .     Bal..siir. 

1905 .$4,013,913  $2,708,181                 $1,305,732 

1904 3,339,148  2,281,367                 1,057,781 

1903 2,925,691  2,235,263  178,404                 612.024 

Dividends  include  6%  on  the  preferred  and  10%  on  the 
common  stock  during  each  year,  and  in  1905  2%  extra  on 
the  common,  the  latter  paid  Jan.  1906. — V.  81,  p.  1552. 

Electrical  Development  Co.  of  Ontario,  Ltd. — Bonds 
Offered. — Status. — Aemilius  Jarvis  &  Co.,  Toronto,  are 
offering  for  sale  $100,000  first  mortgage  sinking  fund  5% 
gold  bonds  dated  Mar.  1  1903  and  due  Mar.  1  1933,  but 
subject  to  call  at  110  on  any  interest  day  during  first  ten 
years.  Interest  payable  semi-annually  March  1  and  Sept.  1 
at  Canadian  Bank  of  Commerce,  Toronto,  Canada;  New 
York,  U.  S.  A.;  or  London,  England.  Trustee,  National 
Trust   Co.,    Ltd.,    Toronto.     Par,  $500    or   £102   14s.  lOd, 

A  circular  says  in  substance: 

Organization. — Capital  stock  authorized  and  is.sued.  $6,000,000. 
Bonding  power,  $10,000,000;  reserved  for  extensioiL<,  $3,000,000; 
authorized  by  shareholders  Feb.  1904,  $7,000,000.  Has  the  riirht  to 
generate  125,000  electrical  horse  power  from  the  waters  of  the  Upper 
Niagara  River;  50%  must  be  sold  in  Canada,  if  needed. 
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Dividends.  Bal.,Su7-p. 
(5%)8812,440  $401,547 
(5%)   812,435       270,473 


Earnings  — The  long-term  contracts  for  power  with  the  Toronto  Rail- 
way Co  and  the  Toronto  Electric  Light  Co.,  will  provide  sufficient 
lovennc  to  pay  the  interest  on  the  bonds  outstanding  and  estimated  run- 
ning expenses"  In  addition,  the  Toronto  Suburl)an  Ry.  and  the  Toronto 
&  York  Radial  Ry.,  each  making  long  extensions,  will  be  customers  for 
a  large  amount  of  power.  The  Niagara,  St.  Catharines  &  Toronto  Ry. 
is  controlled  by  friendly  interests  and  will  be  a  large  consumer  of  power; 
it  also  is  constructing  important  extensions.  The  Toronto  &  Hamilton 
Rv  has  been  organized  to  operate  a  fast  electric  freight  and  passenger 
railway  between  Toronto  and  Niagara  Falls,  on  the  right  of  \yay  of 
our  Toronto  &  Niagara  Power  Co.  and  will  take  all  of  its  power  frorri  our 
plant  In  the  United  States  the  Niagara  lalls  Electric  Co.  and  the 
Albion  Power  Co.  of  Niagara  Falls,  N.  Y.,  which  are  controlled  by  inter- 
ests closely  associated  with  our  management,  are  operating  concerns  with 
wide  powers,  including  the  right  to  transnut  electric  energy  as  far  as 
Rochester,  and  also  possess  many  valuable  franchises  in  towns  in  the 
vicinity  of  Niagara  Falls.  .       ^    , 

Transmission  Line.— The  Toronto  &  Niagara  Power  Co.  has  constructed 
on  private  right  of  way  of  a  mimnuim  width  of  80  feet,  between  their 
transforming  station  at  Niagara  Falls  and  Toronto,  a  liigh-class  trans- 
mission line,  with  galvanized  steel  towers.  Contracts  will  shortly  be 
made  for  the  construction  on  private  right  of  way  of  a  transmis.sion  line 
from  Niagara  FaUs,  Ont.,  passing  through  Brantford,  Paris,  IngersoU, 
Woodstock,   I^ondon  and  St.  Thomas. 

Bonds  —The  mortgage  covers  all  the  present  and  future  properties, 
rights  franchises  and  powers  of  every  description.  In  addition  there 
has  been  deposited  with  the  trustee  all  the  capital  stock  and  bonds  of 
the  Toronto  &  Niagara  Power  Co.  The  mortgage  further  provides  that, 
commencing  with  the  year  1911,  a  sinking  fund  shall  be  provided,  of 
$1  for  each  electrical  horse-power  sold  during  the  preceding  year. 

Plant  —Our  power-plant  is  located  at  "Tempest  Point"  on  the  Upper 
Rapids  of  the  5fiagara  River.  At  this  point  a  concrete  gathering  dam 
750  feet  in  length  has  been  constructed,  forming  a  forebay  of  about 
12  acres  The  water  has  a  drop  of  144  feet  of  operating  head  to  the 
turbines  The  power-plant  consists  of  eleven  units,  each  capable  of 
developiiig  12,500  electrical  horse-power.  The  current  generated  at 
12  000  volts  will  be  conducted  tlirough  underground  conduits  to  the 
transforming  station  of  the  Toronto-Niagara  Power  Co.  some  half-mile 
distant,  and  there  raised  to  60,000  volts  for  transmission  purposes. 

Directors-  Col.  Sir  Henry  M.  Pellatt,  President;  Frederic  NichoUs, 
Vice-President  and  Managing  Director;  William  Mackenzie,  Vice- 
President;    Hon.  Geo.  A.  Cox,  James  Ross. 

See  also  V.  79,  p.  2645;    V.  81,  p.   157. 

Electric    Storage    Battery   Co. — Report. — The    results   for 
the  calendar  year  are  as  follows: 
Year.  Gross.  Net.        Other  Inc. 

1905       .-.$1,467,487     $1,078,455     §135,532 
1904      ...    1,344,536  965,659        117,249 

—V.  80,  p.   1233. 

Federal  Telephone  Co.,  Cleveland. — Option  to  Purchase. — 
A  syndicate  headed  by  James  S.  Brailey  of  Toledo  is  reported 
to  have  obtained  an  option  on  the  securities  owned  by  this 
company,  including  its  control  of  the  Cuyahoga  Telephone 
Co.  of  Cleveland  and  the  United  States  Telephone  Co.,  etc., 
but  not  it«  interest  in  the  Lancaster  Telephone,  whose  securi- 
ties were  recentlj'  listed  on  the  Columbus  (O.)  Stock  Ex- 
change. The  sale  is  expected  to  be  consummated  next 
month.— V.  82,  p.  337. 

Fisheries  Company. — Preferred  Slock  Is  Not  Cumulative. — 
This  company's  preferred  stock  is  7%  non-cumulative,  in- 
stead of  cumulative,  as  stated  last  week.  See  V.  82,  p. 
631,  221. 

Globe  Soap  Co.,  Cincinnati. — Stock  Offered. — W.  E.  Hut- 
ton  &  Co.,  Cincinnati,  are  offering  at  $110  a  share  (par  $100) 
$200,000  of  this  company's  first  preferred  cumulative  6% 
stock;  dividends  payable  quarterly,  March,  &c. 

The  company  has  for  21  years  past  been  manufacturing  soap 
wa.shing  powder,  &c.,  and  has  recently  purchased  about  23  acres  of  land 
in  St.  Bernard,  O.,  upon  which  an  extensive  plant  is  to  be  erected, 
embracing  fire-proof  buildings.  The  capitalization  consists  of  the 
$600,000  first  preferred  stock  above  described,  $300,000  6%  second 
pref.  cum.  tock  and  $1,000,000  common  stock.  All  of  the  second  pre- 
ferred and  common  and  4,000  shares  of  the  first  preferred  have  been  taken 
by  the  directors  and  their  intimate  friends  and  business  associates. 
There  are  no  bonds,  and  none  can  be  issued  without  the  consent  of  at 
least  three-fourths  of  each  of  the  first  and  second  preferred  stocks. 

Total  .sales:  1901,  $589,629;  1902,  $601,192;  1903,  $643,939;  1904, 
$682,066;  1905,  .1813,726.  President,  Frankhn  Ives;  Vice-Pre.sident, 
Marvin  A.  Ives;   Secretary,  F.  J.  Reynolds;   Treasurer,  Geo.  B.  Wilson. 

Gorham    Manufacturing    Co.    of    Providence,    R.    I. — 

Election. — At  the  annual  meeting,  held  in  Providence  on 
March  14,  the  election  resulted  in  favor  of  President  Edward 
Holbrook  and  his  supporters,  and  in  the  retirement  from  the 
management  of  Vice-President  Geo.  H.  Robinson.  Compare 
V.  81,  p.  616,  214. 

Harper  &  Brothers,  New  York. — Mortgage. — A  mortgage 
has  been  made  to  the  Morton  Trust  Co.  of  New  York,  as 
trustee,  to  secure  an  issue  of  $2,000,000  5%  bonds.  Com- 
pare plan  in  V.  81 ,  p.  1176;  V.  82,  p.  631. 

Hudson  Realty  Co.,  New  York. — Dividend  .—This  New 
York  corporation,  which  in  January  1902  increa.sed  its 
authorized  capital  stock  from  $100,000  to  $1,000,000  (the 
present  outstanding  amount)  has  declared  a  quarterly  divi- 
dend of  2%,  payable  March  31  on  .stock  of  record  March  20. 
For  about  three  years  past  tiie  company  has  been  paying 
3%  semi-annually,  previous  to  that,  7%  per  annum.  Presi- 
dent, Maximilian  Morgenthau;  Trea.surer,  Samuel  E.  Jacobs; 
Secretary  and  Counsel,  James  Frank;  Office,  No.  135  Broad- 
way. 

Huebner-Toledo  Breweries  Co. — Directors. — At  the  recent 
annual  meeting  the  board  of  directors  was  reduced  from 
15  to  7  members,  viz.: 

Elected-  James  E.  Pilliod,  John  Huebner,  John  J.  Huebner,  C.  Ru- 
dolph Brand.  Joseph  Gra.s.ser,  Gen.  C.  M.  Spitzer  and  James  J.  Robison. 

Retired — W.  J.  Finlay,  Louis  Volk,  F.  W.  Gehring,  Emil  Josepli, 
'  i.  P.  Sohngen,  E.  C.  Sohngen,  C.  E.  Heiser  and  Clarence  Murphy. 

The  officers  were  re-elected. — V.  82,  p.  337. 

Lookout  Mountain  Iron  Co.,  Battelle,  Ala. — Receivership. 
—  .W    Fiirmingham,    .Wn.,   on    March    17   Judge   Thomas   G. 


Jones  in  the  United  States  Court  appointed  Charles  A.  Still- 
man  of  Birmingham,  Ala.,  receiver  of  the  property  upon 
application  made  by  bondholders  Colcmel  J.  G.  Battelle  of 
New  York  City  and  J.  H.  Frantz  of  Columbus,  O. 

The  press  dispatches  report  the  company's  property  as  worth  at)()ut 
$1 ,300,000,  and  the  amount  of  its  indebtedness  as  about  one-half  that 
sum.  It  was  recently  reported  that  an  issue  of  $200,000  was  contem- 
plated. A  mortgage  for  $400,000  was  filed  a  year  ago.  The  compan.v 
has  an  annual  capacity  of  100,000  tons  of  foundry  pig  iron  and  operates 
between  150  and  300  coke  ovens.— V.  80,  p.  1061. 

Magneto  Electric  Co.,  Amsterdam,  N.  Y. — Successor.— 
The  New  Globe  Electric  Mfg.  Co.  of  Amsterdam,  capital 
$250,000,  incorporated  to  take  over  the  property  of  the 
Magneto  Electric  Co.  and  the  Globe  Electric  Controller  Co., 
has  $250,000  capital  stock,  $200,000  outstanding,  par  100; 
no  bonds.  President,  F.  D.  Oliver;  Secretary,  Eugene 
Moore,  both  of  Johnstown,  N.  Y.;  Treasurer,  G.  A.  Herrick, 
Amsterdam.    N.    Y. 

Marconi  Wireless  Telegraph  Co.,  Ltd. — New  Stock. — This 
English  company  has  conditionally  allotted  to  shareholders 
in  proportion  to  their  holdings  128,063  shares  of  £1  each 
at  the  rate  of  one  new  share  for  every  two  shares  held  on 
March  6  1906,  at  the  price  of  £1  per  share.  Compare  V.  SI , 
p.  209,  V.  80,  p.  1115. 

MetropoUtan  Water  Co.,  Kansas  City,  Kan. — FranchUe 
Voted  to  New  Interests. — The  City  Council  of  Kansas  City, 
Kan.,  on  March  17  voted  to  grant  a  30-ycar  water  franchise 
to  L.  M.  Miller  and  K.  M.  Browne.  The  Kansas  City  "Star" 
of  March  17,  w'hich  gives  the  terms  of  the  franchise,  says: 

The  franchise  requires  that  work  begin  within  six  months  on  a  plant 
estimated  to  cost  at  least  $1 ,000,000,  and  to  have  a  capacity  of  20,000.000 
gallons  daily,  the  water  to  be  taken  from  the  Missouri  River.  The  grantee 
agrees  to  pay  the  city  10%  of  its  net  earnings  over  and  above  8%  net  on 
its  actual  and  bona  nde  investment  (net  par  value  of  bonds  and  stocks). 
.\  section  prohibits  the  grantee  from  selling  or  transferring  its  franchises 
to  the  Metropolitan  Water  Co.  The  present  franchi.se  of  the  Metropolitan 
Water  Co.  will  expire  next  December.  .\s  the  franchise  just  granted  is  not 
an  exclusive  one,  the  Metropolitan  may  attempt  later  to  obtain  a  fran- 
chise from  a  more  friendly  Council. — V,  SO.  p.  1733. 

Moran  Bros.,  Co.,  Shipbuilders,  Seattle. — Change  in  Con- 
trol.— The  control  of  this  company,  it  is  announced,  has  been 
sold  by  the  Moran  brothers  to  Eastern  capitalists  associated 
with  Clement  A.  Griscom  of  Philadelphia.  The  new  manage- 
ment will  include  J.  V.  Patterson  and  Geo.  H.  Higbee,  re- 
cently connected  with  the  International  Navigation  Co.  A 
new  corporation  will  be  organized  bearing  the  title  the  "Mo- 
ran Company." — V.  81,  p.  617;  V.  73,  p.  1267. 

National  Cash  Register  Co.  of  Dayton,  0. — Reincorpor- 
ated.— This  New  Jersey  company  has  been  reincorporated 
under  the  laws  of  Ohio  without  change  in  its  capitalization, 
which  remains  at  $4,000,000  common  stock  and  $1,000,000 
7%  cumulative  preferred;  par  of  shares  $100.— V.  81,  p.  1104. 

National  Lead  Co. — New  Stock. — The  New  York  Stock  Ex- 
change has  admitted  to  quotation  in  the  unlisted  department 
an  additional  $2,713,600  of  preferred  stock  and  $5,750,000 
of  common  stock,  making  the  total  amounts  listed  $24,804,- 
500  preferred  and  $29,236,000  common.  At  the  company's 
office  all  information  is  refused.  The  "Journal  of  Commerce 
and  Commercial  Bulletin"  of  March  22  announced  that  the 
amalgamation  with  the  United  Lead  Co.  had  been  finally 
arranged  and  that  the  National  would  give  cash  for  the  quick 
assets  of- the  United,  preferred  stock  for  the  debentures  and 
common  stock  for  the  stock  of  said  company.  The  exact 
terms  of  exchange  are  not  made  pubhc. — -V.  81,  p.  1853. 

Nebraska  (Bell)  Telephone  Co. — New  Stock. — This  com- 
pany is  reported  to  have  filed  a  certificate  of  increase  of 
authorized  capital  stock  from  $3,000,000  to  $5,000,000.— 
V.  82,  p.  4.56. 

New  Orleans  Lighting  Co. — Called  Bonds. — See  New  Or- 
leans Railway  &  Light  Co.  under  "Railroads"  above. — 
V.  74,  p.  991. 

New  York  &  Baltimore  Transportation  Line. — Called 
Bonds. — Ten  bonds  have  been  called  for  redemption  at  105 
and  interest  on  April  1  at  the  Trust  Co.  of  North  America, 
Philadelphia.— V.  80,  p.  1179. 

New  York  &  Pennsylvania  (Bell)  Telephone  &  Telegraph 
Co. — Report. — For  calendar  years: 

Year.  Gross.       Expenses.         Net.  Interest.     Bal.,  sur. 

1905 $568,481      $452,957      $115,524      $102,278        $13,246 

1904... 523,576        425,199  98.377  90,470  7,907 

Total  stations  Dec.  31  1905  was  27,564,  a  gain  of  5,088 
during  the  year. — V.  71,  p.   1123. 

New  York  Shipbuilding  Co. — Bonds  Offered. — The  Union 
Trust  Co.  of  Pittsburgh  is  offering  at  105^  and  interest  a 
block  of  the  $3,000,000  first  mortgage  6%  gold  bonds.  A 
circular  says: 

Dated  July  1  1903,  due  July  1  1923.  Interest  payable  at  office  of 
trustee,  July  1  and  Jan.  1,  free  of  tax.  Denomination,  $1,000.  The 
real  estate  and  inipro\ements  thereon  covered  by  this  mortgage  are 
worth  about  .$8,000,000.  The  company's  modern  sliipbiiilding  plant  is 
located  in  Camden,  N.  J.,  on  the  Delaware  River,  and  is  capable  of  con- 
structing the  largest  shii)S  afloat,  having  sent  from  its  yards  a  number  of 
cruisers  and, battleships  for  the  United  States  Na\.\ ,  and  the  two  largest 
passenger  ves,sels  in  the  Pacific  trade,  phing  between  San  Francisco  ami 
Yokohama. — V.  76,  p.  1305. 

North  American  Sugar  Co. — Called  Bonds. — Thirty-one 
Central  Narcisa  plaittation  bonds,  drtiwn  for  redemption,  are 
payable  on  March  31  at  office.  No.  128  Aguacat  St.,  Havana. 
— -V.  78,  p.  1449. 
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Northern  Sulphite  Mill8  of  Canada,  Ltd. — Listed  in  Lon- 
don.— 'I'lic  Loiuion  Stock  Excliange  has  listed  the  £100,000 
6%  bonds  of  £100  each  (Nos.  1  to  1,000).  Compare  V.  81, 
p.  1496. 

North-western  Commercial  Co.,  Seattle. — New  Stock. — The 
.shareholders  will  vote  May  7  on  increasing  the  capital  stock 
from  $2,500,000  to  $3,000,000;  par  of  shares,  $100.— V.  80, 
p.  2224. 

Nova  Scotia  Steel  &  Coal  Co. — Report  for  year: 

Calendar         Year's  Inleresl      De/irec,  I'f.div.,       Common          Year's 

Year —          profits,  on  bonds.  s.f.,elc.    Sp.c.         dividend.       surplus. 

1905 8559,906  $248,177  $129,753   $S2, 400             None           $99,576 

1904 501,337  l.-jO.OOO     114.140     82.400  (3%)$144,690     10,107 

1903 859,398  1.50,000     147,700     82,400   (6%)  246,804  232,494 

—V.  81.  p.   153. 

Oil  Well  Supply  Co. — Bonds  Offered. — The  Union  Trust 
Co.  of  Pittsburgh  is  offering  at  par  and  interest  a  block  of 
the  $2,400,000  first  mortgage  5%  bonds,  dated  June  1  1905. 
Series  A  to  T,  $120,000  due  annually,  beginning  June  1 
1906.  Interest  payable  at  the  Union  Trust  Co.  of  Pitts- 
burgh, Trustee,  June  1  and  Dec.  1  free  of  tax.  Denomina- 
tion $1,000.     A  circular  says  in  substance: 

The  mortgage  covers  all  the  property,  real  and  personal,  etc.,  now 
owned  or  hereafter  acquired.  The  real  estate  is  located  in  Pittsburgh, 
Oil  City,  Bradford,  Kane,  Butler,  Peiin.,  Oswego,  N.  Y.;  and  Parker.s- 
burg,  W.  Va.  The  real  and  personal  property  is  estimated  to  be  worth 
$8,800,000.  Sinking  fund  for  redemption  of  bonds,  ?10,000  monthly 
beginning  June  1  1905.  The  company  is  also  required  to  maintain  at 
its  several  stores  or  establishments  a  stock  of  finished  product  and 
merchandise  of  the  market  value  of  not  less  than  $1,400,000. 

All  or  any  part  of  Series  D  to  T  can  be  retired  on  any  semi-annual 
interest  period  after  .Tune  1  1908  at  par  and  accrued  interest.  Compare 
V.  81,  p.  780. 

Pioneer  (Bell)  Telephone  &  Telegraph  Co. — Report. — For 
calendar  years: 

Year.  Gross.       E.rpenscs.         Net.         Dividends.   Bal.,  sur. 

1905 $486,963      $387,754        $99,209        $51,486        $47,723 

1904  (10  mos.)...   215,627        152,617  63,010  43,.S08  19,702 

Total  stations  Dec.  31  1905  was  14,159,  an  increase  of 
6,297  during  the  year.— V.  82,  p.  574. 

Pittsburgh  Coal  Co. — New  Directors. — At  the  recent  an- 
nual meeting  the  following  changes  were  made: 

New  Directors. — D.  L.  Gillispe,  M.  H.  Taylor,  Alexander  Dempster, 
J.  Denniston  Lyon  and  Charles  Donnelly,  taking  the  place  of  officers  of 
the  company  who  have  been  serving  as  directors. 

Re-elected'.— y .  L.  Robbins,  A.  W.  Mellon,  Geo'w  T.  Oliver,  H.  R. 
Rea,  John  A.  Bell,  W.  R.  Woodford,  James  H.  Baal,  John  I.  Bishop, 
Calvary  Morris,  Grant  B.  Schley. 

Sale. — The  "Engineering  &  Mining  Journal"  of  Feb.  24 
said:  "The  stockholders  of  the  Pittsburgh  Coal  Co.  have 
authorized  the  sale  of  three  properties,  or  the  coal  com- 
pany's interest  in  them,  for  over  $800,000.  The  .sum  ob- 
tained is  to  be  expended  in  the  development  of  a  block  of 
8,000  acres  of  coking  coal  and  the  construction  of  new  coal 
docks  on  the  Sault  Ste.  Marie  River.  The  interests  sold 
were  262  acres  of  coal  near  Brownsville,  which  went  to  the 
W.  J.  Rainey  Co.  for  $360,164;  a  three-fourths  interest  in 
the  Western  Coal  &  Dock  Co.  of  Waukegan,  Wis.,  which 
was  sold  for  $251 ,000,  and  a  two-thirds  interest  in  the  Whit- 
nall  Coal  Co .  of  Milwaukee ,  Wis . ,  which  was  sold  for  $200 ,000 ." 

"President  Francis  L.  Robbins,  in  explaining  the  transac- 
tions, said: 

The  sale  to  W.  J.  Rainey  is  an  object  lesson  to  the  persons  who  have 
criticised  the  company  for  being  coal  poor;  that  is,  carrying  such  im- 
mense quantities  of  coal  land  for  future  needs.  This  land,  which  we 
have  just  sold  at  $1,222  per  acre,  cost  us  exactly  $280  per  acre  a  few 
years  ago.  The  Rainey  deal  was  partly  an  exchange,  by  which  lines  of  our 
field  and  that  of  Mr.  Rainey  were  straightened,  he  paying  for  the  land 
given  to  him  in  excess  of  that  transferred  to  us,  or  262  acres.  The 
transaction  nets  $360,164. 

Tlie  sale  of  the  company's  interests  in  the  Western  Coal  &  Dock  Co.  to 
the  Erie  RR.  was  brought  about  by  the  fact  that  the  Illinois  Central  RR. 
extended  its  lines  S5  that  it  delivered  Illinois  bituminous  coal  there 
cheaper  than  we  could.  The  Erie  RR.  needed  the  dock  for  anthracite 
business.  The  sale  of  our  interest  in  the  Whitnall  Coal  Co.  is  made 
synonymous  with  the  signing  of  a  contract  by  which  all  its  coal  will 
come  from  this  company. 

The  proceeds  of  all  these  sales  will  be  turned  to  the  development  of 
our  property  in  the  coking  coal  field,  where  we  will  open  a  new  and 
modern  mine,  three  miles  from  our  Colonial  operation,  and  erect  500 
ovens  to  manufacture  coke.  The  mine  will  be  practically  in  the  center 
of  8,000  acres  of  coking  coal  held  by  us.  In  addition  to  this  we  expect 
to  spend  $125,000  in  the  construction  of  a  new  dock  on  the  Sault  Ste. 
Marie  River.  We  have  the  contract  for  supplying  coal  to  the  United 
States  Steel  Corporation  steamers.  With  a  new  and  modern  coal  dock 
we  will  profit  greatly  bv  the  contract."— V.  82,  p.  389. 

Quaker  Oats  Co. — Authorized. — The  shareholders  on 
March  17  duly  authorized  the  proposed  increase  of  preferred 
stock  from  $8,000,000  to  $9,000,000  and  common  stock 
from  $4,000,000  to  $4,500,000.     See  V.  82,  p.  574,  513,  508. 

Quaker  Portland  Cement  Co.,  Martin's  Creek,  Pa. — Judg- 
ment.— The  Knickerbocker  Trust  Company  of  New  York  has 
obtained  a  judgment  against  the  company  for  a  sum  reported 
as  $183,782,  with  interest  from  March  3  1906.— V.  76,  p.  814. 

Reliance  Automobile  Co.,  Detroit. — Mortgage. — This  com- 
pany, incorporated  in  March  1904  with  $150,000  capital 
stock,  has  made  a  mortgage  to  the  Union  Trust  Co.  of  De- 
troit, trustee,  to  secure,  it  is  said,  $150,000  5%  10-year 
gold  bonds.      D.  O.  Paige  is  President. 

Sloss-Sheffield  Steel  &  Iron  Co. — New  Chairman. — F.  P. 
Olcott  has  been  elected  Chairman  of  the  executive  committee, 
to  succeed  Walter  G.  Oakman.  resigned. 

Report. — See  subsequent  pages  of  this  issue  of  the  "Chron- 
icle" and  compare  V.  82,  p.  632,  625. 

Southern  Steel  Co.,  Gadsden  and  Birmingham,  Ala. — 
Bond  Offering. — Status. — Kean  ,  Van  Cortlandt  &  Co.,  New 
York,  are  offering  at  94  and  interest  $3,000,000  of  the  first 
mortgage  sinking  fund  5%  gold  bonds,  dated  Dec.  15  1905, 


and  due  Nov.  1  1930,  but  redeemable  on  any  interest  day 
at  105  and  int.  either  as  an  entire  is.sue  or  for  the  annual 
sinking  fund,  which  begins  Feb.  15  1908,  $100,000  yearly. 
Interest  payable  May  and  November  in  New  York .  Farm- 
ers' Loan  &  Trust  Co.,  New  York,  Trustee.  "The  company 
manufactures  steel  billets  and  all  kinds  of  wire  fencing  and 
nails,  and  the  entire  output  is  readily  sold  in  the  Southern 
and  Southwestern  States.  No  dividend  shall  be  declared 
on  the  preferred  stock  before  Jan.  1  1908,  thereby  assuring 
to  the  company  a  large  additional  sum  from  earnings,  and 
no  dividend  can  ever  be  declared  on  the  preferred  or  common 
stock  whereby  the  working  capital  would  be  reduced  below 
$1,000,000." 

President  E.  T.  Schuler,  under  date  of  Gadsden,  Ala., 
Dec.  20  1905,  writes: 

Capitalization. — Capital  stock  outstanding  is  $16,000,000,  of  which 
$6,000,000  is  preferred  and  $10,000,000  is  common  stock.  The  trust 
deed  provides  for  a  bond  issue  of  $5,000,000,  of  which  $3,000,000  will 
be  issued  for  the  purposes  hereinafter  named  and  the  remaining  82,000,- 
000  will  be  reserved  for  additions,  betterments  or  improvements  and  can 
only  be  issued  at  70  p.  c.  of  actual  cost  of  same. 

The  proceeds  from  the  sale  of  the  $3,000,000  bonds  will  be  used  to 
retire  $750,000  bonds  now  outstanding  (V.  82,  p.  456);  pay  off  all 
floating  debt;  furnish  ample  working  capital;  increase  the  open-hearth 
steel  capacity  50%:  build  additional  coke  ovens  to  fully  supply  its  needs; 
develop  the  coal  properties  so  as  to  enable  it  to  sell  a  large  amount  in  the 
open  market,  and  make  other  additions  and  betterments  which  will 
materially  increase  the  revenue. 

Plants. — The  real  estate  at  Gadsden  embraces  230  acres,  on  which  the 
company  owns  and  operates  a  complete  plant  for  the  manufacture  of 
steel  billets,  blooms  and  slabs,  and  at  present  has  a  daily  capacity  of 
400  tons  of  finished  product.  The  raw  material,  viz.,  iron  ore  and  coal, 
is  furnished  direct  from  the  company's  mines.  The  plant  consists  of  a 
modern  blast  furnace,  daily  capacity  300  tons  of  pig  iron;  four  50-ton 
open-hearth  steel  furnaces;  and  a  36-inch  blooming  mill,  daily  capacity 
from  1,000  to  1,200  tons  of  steel  billets,  blooms  or  .slabs. 

The  real  estate  at  Birjiiingiiam  comprises  20  acres,  on  which  is  located 
a  complete  plant  for  the  manufacnire  of  small  billets,  wire  rods,  plain 
market  wire,  galvanized  wire.  A^irc  nails,  barb  wire  and  woven  wire 
fencing;    total  daily  capacity,  300  tons  of  finished  product. 

The  entire  equiprnent  is  new  and  iiioroughlv  up-to-date  in  every  way. 

Conl  Property. — The  company  owns  two  tracts  of  coal  lands,  viz.: 
the  "Virginia"  and  the  "Underwood,"  aggregating  over  6,000  acres, 
estimated  by  experts  to  contain  o\er  90,000,000  tons  of  coal.  The 
"Virginia"  coal  property  of  about  3,100  acrts  is  located  within  the 
short-haul  distance  of  the  Birmingham  plant;  one  of  the  seams  is  now 
in  operation  and  fully  equipped  with  tipple,  etc.,  to  handle  800  tons  per 
day.  On  this  property  is  located  a  battery  of  200  bee-liive  coke  ovens 
with  all  necf'ssarv  equipment,  shops,  dwellin'^s,  etc.  Ti;e  "Underwood" 
coal  property,  adjacent  to  the  Gadsden  plant,  comprises  3,086  acres  and 
contains  about  40,000,000  tons  of  coal.  It  is  also  fully  equipped  to 
produce  daily  700  tons  of  coal.  The  coal  is  not  excelled  by  any  other 
in  the  district  for  steam  purposes,  and  the  coal  from  the  Virginia  mines 
produces  a  coke  of  unexcelled  quaUty. 

Ore. — The  company  owns  over  5,000  acres  of  ore  lands  (conveniently 
located  to  the  blast  furnace  plant)  estimated  to  contain  between  40,000,- 
000  and  50,000,000  tons  of  iron  ore. 

Earnings. — The  property  in  its  present  condition  should,  when  in  fuU 
working  order,  show  net  earnings  of  not  less  than  $800,000,  and  on 
completion  of  the  contemplated  improvements,  provided  for  by  the 
S3. 000. 000  bonds,  I  estimate  the  annual  net  earnings  at  not  less  than 
.151,200,000.— V.  82,  p.  456. 

Standard  Rope  &  Twine  Co. — Assessment — Final  Call. — 
The  reorganization  committee,  Alvin  W.  Krech,  Chairman, 
has  called  upon  the  holders  of  the  first  mortgage  bonds  and 
incomes  deposited  under  the  plan  to  pay  the  final  instal- 
ment, 50%,  of  the  assessments,  or  "subscription,"  called 
for  under  the  plan.  The  payments,  which  amount  to  $131  25 
and  $26  25,  respectively,  per  old  bond,  must  be  made  at  the 
Equitable  Trust  Co.  of  New  York,  No.  15  Nassau  St.,  on  or 
before  March  28.      (See  plan  in  V.  81,  p.  726.) 

Foreclosure  Sale.— The  property  located  in  Boston  is  ad- 
vertised to  be  sold  under  foreclosure  on  April  3,  that  lo- 
cated in  Brooklyn  on  April  6  and  that  in  New  Jersey 
at  Elizabeth  on  March  28,  all  under  foreclosure  of  the  first 
mortgage  of  1896,  Manhattan  Trust  Co.,  trustee. — V.  82, 
p.  284,  104. 

Struthers  Coal  &  Coke  Co. — Bonds  Offered. — The  Union 
Trust  Co.  of  Pittsburgh  is  offering  at  107  and  interest  a 
block  of  this  company's  $500,000  first  mortgage  6%  sinking 
fund  gold  bonds.     A  circular  says: 

Dated  July  1  1905.  Nos.  1  to  300  inclusive  due  July  1  1918;  Nos. 
301  to  500  iticlusive  due  $20,000  each  year  1908-1917.  Interest  payable 
at  The  Union  Trust  Co.  of  Pittsburgh,  trustee,  Jan.  1  and  July  1  free 
of  tax.  Denomination,  $1,000.  These  bonds  are  an  absolute  first  lien 
on  280  acres  of  fine  coking  coal  in  the  Klondike  Region  (Fayette  County, 
Pa.),  160  coke  ovens  erected  thereon  and  equipment  to  cost  $250,000. 
Series  1  to  300  are  subject  to  redemption  on  any  interest  pa,\ing  period 
at  105  and  interest,  and  are  guaranteed  as  to  principal  and  interest  by 
the  Struthers  Furnace  Co.,  of  Struthers,  Ohio.  Sinking  fund  for  the 
redemption  of  bonds  25  cents  per  ton  for  each  ton  of  run-of-mine  coal 
taken  out  of  the  mortgaged  premises,  but  not  to  be  less  than  $25,000 
per  annum. 

The  company  was  incorporated  in  June  1905  with  $500,000 
of  capital  stock.  Treasurer,  W.  C.  Runyon,  Cleveland, 
President  of  the  Struthers  Furnace  Co.  The  last-named 
concern  had,  at  last  accounts,  an  annual  capacity  of  100,000 
tons  of  pig  iron  arid  a  daily  capacity  of  500  barrels  of  Port- 
land cement. 

Tri-City  Railway  &  Light  Co. — Merger. — A  syndicate 
composed  of  Mackay  &  Co.,  J.  G.  White  &  Co.,  Inc.,  and  N. 
W.  Halsey  &  Co.,  all  of  New  York  City,  have  entered  into  a 
contract  for  the  purchase  of  all  of  the  companies  supplying 
the  cities  of  Moline  and  Rock  Island,  111.,  and  Davenport, 
la.,  with  gas,  electric  light  and  street  railway  transportation, 
and  will  unite  them,  probably  under  the  foregoing  title. 

The  purchased  companies  are  the  Tri-City  Ry.  Co.  (V.  82,  p.  335),  the 
People's  Power  Co.,  the  People's  Light  Co.,  the  Davenport  Gas  &  Electric 
Co.,  the  Davenport  &  Suburban  RK.  Co.,  the  Moline  East  Moline  &  Wa- 
tertown  RR.  The  population  served  is  approximately  100,000.  The  com- 
bined earnings  for  the  year  1905  were,  gross,  $1,330,796:  operating  ex- 
penses. $798,111;  net,  $532,686.  These  earnings,  it  is  expected,  will  be 
largely  increased  by  economies  in  operation  effected  by  the  merger,  and 
from  the  extensive  improvements  contemplated.  The  hnancial  and  legal 
plans  of  reorganization  ha^•p  not  vet  been  formulated  and  acreed  unon, 

~For  other  Investment  News,  see  pages  701  and  702. 
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New   York,  March  24   1906. 
To  the  Stockholders: 

The  results  of  the  business  for  the  year  1905,  as  shown  by 
the  Treasurer's  statement  appended,  were  as  follows: — 

Gross  Revenue *^i'Iio'?ni  n?^ 

Expenses,  including  interest  and  taxes S,b78,792  90 

Net  Revenue ^o'2«A'ott  nn 

Dividends  paid ?'?5o-3^t  ?2 

Carried  to  Reserve i 'lo^iSo  \o 

Carried  to  Surplus 1,424,388  23 

The  following  were  the  corresponding  figures  for  the  year 
1904:— 

Gross  Revenue '  ,  -^l!^ '^52  ^\ 

Expenses,  including  interest  and  taxes 7,270,957  4b 

Net  Revenue ■'i'^IMVi  I^ 

Dividends  paid ^•I?M'.I?,S 

Carried  to  Reserve 58b, 1 49  20 

Carried  to  Surplus 890,435  05 

The  net  output  of  telephones  during  the  year  1905  was 
1,217,694,  making  the  total  number  in  the  hands  of  the 
operating  companies  5,698,258. 

The  number  of  exchange  stations  at  the  end  of  the  year 
operated  by  the  companies  which  constitute  our  system  in 
the  United  States  was  2,241,367,  an  increase  of  441,734. 
In  addition  to  this  number  there  were  246 ,337  exchange  and 
toll  stations  operated  by  so-called  sub-licensees,  namely, 
independent  companies  or  associations  under  sub-license  or 
connection  contracts  and  making  uae  of  our  telephones. 
Adding  also  our  telephones  employed  for  private-line  pur- 
poses, our  companies  had  a  total  of  2,528,715  stations,  as 
against  2,003,213  .stations  at  the  close  of  the  previous  year. 

The  total  mileage  of  wire  in  use  for  exchange  and  toll  ser- 
vice was  6,043,518  miles,  of  which  1,372,480  miles  were 
added  during  the  year.  These  figures  do  not  include  the 
mileage  of  wire  operated  by  sub-licensees. 

Including  the  traffic  over  the  Long  Distance  lines,  but 
excluding  sub-licensees,  the  daily  average  of  toll  connections 
was  about  368,000,  and  of  exchange  connections  about 
13,543,000,  as  against  corresponding  figures  in  1904  of  301,- 
000  and  11,149,000;  the  total  daily  average  for  1905  reach- 
ing 13,911,000,  or  at  the  rate  of  about  4,479,500,000  per 
year,  being  54  telephone  calls  for  each  man,  woman  and 
child  in  the  United  States. 

The  amount  added  to  construction  and  real  estate  by 
all  the  companies,  excluding  sub-licensees,  constituting  our 
system  in  the  United  States  during  the  year  1905,  was: 

For  Exchanges    $36,771 ,31 2 

For  Toll  Lines 9,832,204 

For  Land  and  Buildings 4,177,390 

$50,780,906 

The  amount  added  in  1900  was  $31,619,100;  in  1901, 
$31,005,400;  in  1902,  $37,336,500;  in  1903,  $35,368,700; 
and  in  1904,  $33,436,700;  making  the  grand  total  of  expendi- 
ture upon  these  properties  during  the  six  years  $219,547,300. 

The  amount  expended  by  this  Company  in  1905  for  the 
■construction,  ecjuipment  and  supplies  required  for  its  own 
Long  Distance  lines  was  $3,805,053,  making  the  total  invest- 
ment in  Long  Distance  lines  and  equipment,  up  to  the  close 
of  the  year,   $34,694,763. 

The  growth  of  the  business  during  the  past  year  has  been 
greater  than  ever  before.  There  is  no  doubt  that  the  busi- 
ness will  continue  to  increase.  The  use  of  the  telephone  is 
extending  more  and  more  in  every  section  of  the  country 
and  in  every  class  of  the  community.  It  is  revolutionizing 
business  methods  and  social  relations  to  a  substantial  ex- 
tent. 

The  added  experience  of  each  year  shows  more  clearly 
what  are  the  specific  requirements  which  must  be  met  in 
order  to  make  our  telephone  system  as  useful  as  possible. 
It  is  the  effort  of  the  Bell  companies  to  adapt  the  service 
to  the  demands  of  large  and  small  users,  business  and  resi- 
dence, in  large  and  small  cities,  rural  towns  and  country 
districts  of  various  kinds,  and  to  devise  and  introduce  rate 
fichemes  that  will  fit  the  many  and  diverse  conditions  with 
which  the  companies  are  confronted.  In  pursuance  of  this 
policy,  combinations  of  individual  and  party  lines  have  been 
introduced;  special  equipment  has  been  devised  for  hotel, 
department  store,  apartment  house  and  private  branch  ex- 
change service;  prepayment  coin  boxes,  public  pay  stations 
and  special  farmer  and  ranch  line  service  have  been  pro- 
vided, in  each  case  with  suitable  rates  adapted  to  the  user 
and  to  the  service.  The  enormous  growth  of  the  .system 
during  the  past  few  years  would  have  been  impo.ssible  if  the 
utmost  attention  had  not  been  given  to  the  differentiation 
required  for  such  varied  uses.  Every  year  it  becomes 
more  clear  how  best  to  meet  the  needs  of  the  public,  and  it 
is  in  large  part  because  we  are  better  able  to  fit  the  service 
to  the  varying  requirements  and  thus  broaden  the  field  of 
use,  that  the  demand  for  telephone  service  and  the  extent 
to  which  the  service  is  used  is  increasing  far  beyond  any  in- 
crease that  is  due  to  the  development  of  population  or  the 
expansion  of  business  and  .social  activity.  Everything  that 
makes  tbeserviceof  greater  value,  in  andof  itself,  accelerates 


the  rate  at  which  the  business  will  grow,  and  outside  of  im- 
provements in  the  service  itself,  which  have  been  and  are 
constantly  effected,  there  is  nothing  which  adds  so  much 
to  the  value  of  the  service  to  those  who  employ  it  as  the 
increase  in  the  number  of  subscribers  and  the  extension  of 
the  service  into  every  field. 

The  entire  history  of  the  electrical  transmission  of  human 
speech  is  contained  within  the  thirty  years  that  have  elapsed 
since  1876,  when  the  telephone  was  invented. 

The  telephone  itself,  although  it  has  been  improved  from 
time  to  time,  was  an  extremely  satisfactory  instrument 
from  a  comparatively  early  date. 

The  great  difficulty  on  the  technical  side  of  the  business 
resided  in  the  development  of  apparatus  and  methods  which 
would  render  efficient  that  general  intercommunication 
among  telephone  subscribers  which  characterizes  the  busi- 
ness. The  improvements  in  apparatus  and  methods  de- 1 
signed  to  bring  about  this  vitally  important  result  have  been 
extraordinary  in  quality  and  number.  By  reason  of  them, 
not  only  is  a  service  given,  the  extent  and  character  of  which 
could  hardly  have  been  deemed  possible  in  the  early  days  of 
the  business,  but  there  have  been  attained  a  permanency 
of  equipment  and  a  relative  economy  in  construction  and 
operation  which  are  in  striking  contrast  to  the  earlier  con- 
ditions. 

Only  a  comparatively  few  years  ago  the  bulk  of  the  ex- 
change plant  throughout  the  country  was  of  a  character  which 
telephone  experts  now  recognize  to  hare  been  extremely 
crude  as  compared  with  present  standards.  From  the  be- 
ginning the  business  grew  beyond  expectation,  but  it  was 
only  when  it  had  attained  a  substantial  growth  that  the  real 
nature  of  the  problems  to  be  solved  became  so  clear  as  to 
permit  of  the  general  application  of  what  we  know  now 
to  be  sound  and  permanent  methods  of  construction  and 
development. 

Since  the  very  rapid  increase  in  the  business,  which  began 
in  the  last  year  of  the  nineteenth  century,  the  art  has  so  far 
developed  as  to  create,  to  a  large  extent,  conditions  of  definite 
stability.  Apparatus  of  a  permanent  type  has  been  devised 
and  put  into  use;  to  a  constantly  greater  degree,  uniform  and 
standard  methods  of  engineering  have  been  applied  in  all 
new  work  and  in  the  reconstruction  of  old  work;  more  effective 
methods  of  operation  have  been  employed.  Moreover,  great 
progress  has  been  made  in  the  direction  of  systematic  or- 
ganization, proper  inspection  and  supervision,  and  in  the 
adoption  of  methods  of  accounting  adapted  to  the  complicated 
requirements  of  a  business  dealing  with  an  infinite  number 
of  small  units  of  service. 

On  the  executive  and  business  side  there  has  been  a  devel- 
opment equally  on  right  lines.  It  was  and  is  a  definite  ad- 
vantage that  the  control  of  an  enterprise  extending  through- 
out the  United  States  was  not  so  definitely  centralized  as  to 
prevent  local  initiative  and  an  obhgation  on  the  part  of  com- 
petent men  in  each  section  of  the  country  to  grapple  on  the 
spot  with  the  peculiar  problems  which  each  locality  has  de- 
veloped. The  country  is  covered  by  our  associated  operat- 
ing companies,  nearly  forty  in  number,  each  having  its  own 
trained  officials  in  every  department,  and  its  own  Board  of 
Directors,  made  up  of  men  of  standing  in  their  respective 
communities  who  know  and  sympathize  with  the  needs  of 
those  communities.  In  this  way  many  of  the  great  problems 
of  the  business,  including  the  greatest  of  all  problems,  that 
of  rates,  which  was  discussed  to  some  extent  in  our  last  an- 
nual report,  have  been  studied  and  dealt  with  practically 
by  a  large  number  of  organizations,  each  in  toucli  with  the 
peculiar  conditions  of  its  own  locality;  but  all  so  related  as 
to  give  to  each  the  benefit  of  the  views  and  experience  of  the 
others.  While  many  problems  are  still  unsettled  and  new 
ones  arise  every  year,  great  progress  has  been  made  toward 
the  establishment  of  sound  views  as  to  the  wav  in  which  the 
business  should  be  handled  so  as  to  give  satisfactory  service 
everywhere  and  to  all  classes  in  the  community,  at  as  rea- 
sonable rates  as  are  consistent  with  the  maintenance  of  good 
service  and  with  the  development  of  the  business  on  safe 
lines.  There  is,  every  year,  a  better  understanding  on  the 
part  of  our  companies  with  the  communities  in  which  they 
respectively  work,  the  companies  appreciating  more  clearly 
the  needs  of  those  communities  and  the  people  recognizing 
that  the  companies  are  endeavoring  to  conduct  a  difficult 
public  service  on  sound,  fair  and  honest  lines. 

Speaking  generally,  the  business  of  our  organization 
throughout  the  country  is  at  the  present  time  on  as  perma- 
nent a  basis  as  that  of  any  large  business  enterprise  serving 
the  public.  It  is  protected  by  the  grant  from  the  proper 
authorities  of  rights  in  cities  and  towns  and  rights  of  way  for 
toll  lines  that,  in  almost  every  instance,  afford  tlie  necessary 
assurance  of  business  permanency;  and  the  necessity  of  the 
service  is  so  thoroughly  recognized  that  additional  rights  of 
this  character  are,  as  a  rule,  readily  secured  by  a  fair  and 
reasonable  understanding  with  those  from  whoni  such  rights 
must  be  obtained. 
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The  pinnt  is  to  a  large  extent  stable  and  standard.  Fifty- 
four  and  one-tonth  per  cent,  in  inilos,  of  all  tlic  cxclianK'" 
wire  in  the  country  is  now  in  cables  undcrf^rouiid;  and  in  tlic 
very  many  i)laccs  where,  for  technical  or  eccjnoinicai  reasons, 
it  is  impossible  to  go  underground  with  excliange  circuits, 
overhead  cable  construction  has  tai<en  the  place  of  the  open 
wires  formerly  in  use,  to  tiie  great  advantage  of  tlie  tele- 
phone companies  and  their  subscribers,  inasmucli  as  lia- 
bility to  injury  by  storms  is  reduced  and  the  service  greatly 
improved. 

At  the  end  of  the  year  1905  all  except  about  twenty  per 
cent  of  the  exchange  wire  in  the  Hell  sj'stem  was  in  cables, 
overhead  or  underground. 

At  the  present  time  the  companies  uudving  up  the  Bell 
systeni  have  in  use  not  less  than  three  liundred  and  twenty 
million  pounds  of  copper  wire,  much  of  it  in  cables  of  a  per- 
manent type,  the  value  of  which,  as  copper,  if  removed  and 
sold,  it  is  ea^y  to  estimate;  not  less  than  8,000,000  poles  and 
95,000,000  duct  feet  of  underground  conduit  are  installed 
and  in  use  to  support  or  contain  this  wire;  but  the  actual 
value  of  this  aerial  and  underground  plant  is  no  more  to  be 
measured  by  the  value  of  the  raw  materials  than  is  the  value 
of  a  first-class  railway  in  actual  service  to  be  based  upon 
what  could  be  realized  from  the  rails  and  sleepers  if  they  were 
to  be  removed  and  sold^  as  junk. 

The  real  estate  owned  by  the  companies  making  up  the 
Bell  system  at  the  end  of  the  year  1899  amounted  to  $12,- 
997,458;  at  the  end  of  the  year  1905  it  was  $29,763,741. 

The  requirements  of  the  telephone  business  arc  such  that 
in  the  larger  cities  it  is  a  distinct  economy  and  great  advan- 
tage to  the  service  that  the  companies  should  own  their  own 
buildings.  Even  in  the  smaller  places,  it  is  often  impossible 
to  find  proper  quarters  that  may  be  leased,  and  an  intelli- 
gent and  conservative  investment  in  real  estate  is  as  essen- 
tial an  element  of  a  proper  and  well-organized  telephone  sys- 
tem as  poles  and  wires  and  central  office  equipment. 

Since  January  1900  the  number  of  telephones  in  the  hands 
of  our  companies  increased  from  1,580,101  to  5.698,258; 
the  total  number  of  stations  using  Bell  telephones  from 
675,761  to  2,528,715;  the  miles  of  wire  in  toll  and  exchange 
u.se  from  1,518,609  to  6,043,518;  the  number  of  officers  and 
employees  of  all  classes  from  29,599  to  87,212;  the  number 
of  yearly  conversations  from  1,708,800,000  to  4,479,500,000. 
The  American  Bell  system  of  the  United  States  now  exceeds 
in  the  number  of  subscribers,  mileage  of  wire  and  extent  of 
traffic,  the  telephone  systems  of  Great  Britain  and  all  of 
Continental  Europe  combined. 

The  American  Telephone  &  Telegraph  Company  is  the 
central  company  of  a  great  organization  which  is  giving 
telephone  service  throughout  the  country.  Much  of  the 
operation,  namely  all  that  which  is  local  in  its  character,  is 
done  through  its  associated  companies,  each  of  which  con- 
trols a  definite  territory  within  which  it  supplies  telephone 
service.  The  American  company  itself  owns  and  operates 
a  comprehensive  system  of  long-distance  lines  extending 
through  and  interconnecting  the  territories  of  the  associated 
operating  companies,  which  covim-s  the  United  States  from 
the  Atlantic  seaboard  to  and  beyond  Minneapolis,  Omaha, 
Kansas  City  and  the  eastern  portion  of  the  Indian  Territory. 
Its  investment  in  these  long  distance  lines  is  about  $35,000,- 
000.  Aside  from  the  long-distance  lines,  its  telephones 
which  are  leased  to  operating  companies,  and  its  real  estate 
to  the  value  of  about  $2,500,000,  substantially  all  of  its 
assets  consist  of  securities  of  the  associated  companies. a 
These  securities  are  carried  on  the  company's  books  at  a 
valuation  that  is  distinctly  conservative.  To  do  its  ijropor- 
tionate  part  in  the  development  of  the  business  of  those 
companies,  the  American  Telephone  &  Telegraj^h  Company 
sells  and  issues  its  own  stock  and  bonds,  investing  the 
proceeds  in  stocks,  bonds  and  not(>s  of  the  associated 
companies 

The  funds  thus  paid  by  this  company  into  the  treasuric.-* 
of  the  associated  companies,  together  with  those  derived  from 
issues  of  stock  to  the  other  stockholders,  and  from  other  pur- 
chasers of  the  securities  of  those  companies,  furnish  the 
means  to  enable  the  associated  companies  to  extend  their 
properties,  to  construct  and  enlarge  their  exchanges,  connect 
hundreds  of  thousands  of  new  subscribers,  and  to  build  loll 
lines  and  erect  buildings  for  the  ojjeration  of  central  offices. 

Briefly  stated,  practically  all  of  th<>  money  paid  into  tiu^ 
treasur}^  of  this  company  by  subserib(>rs  to  our  issues  of  stock 
or  bonds,  with  the  exception  of  that  expended  from  year  to 
year  for  our  own  long  lines  and  telephones,  passes  into  the 
treasuries  of  our  associated  companies,  in  exchange  for  their 
securities,  and  is  by  them  expended  (>xelusively  upon  con- 
struction and  additions  to  the  plant. 

Through  this  process,  the  issues  of  securities  by  the  asso- 
ciated companies,  to  the  extent  of  our  purchase  of  those  se- 
curities, reappear  in  the  capitalization  of  this  company;  that 
Is  to  say,  each  $1,000  realized  from  the  securities  of  the 
American  Telephone  &  Telegraph  Company  which  is  paid 
over  by  it  into  the  treasury  of  one  of  its  associated  companies 
appears  again  in  the  form  of  $1,000  of  the  securities  of  the 
company  into  whose  treasury  it  is  paid,  and  by  which  it  is  in- 
vested in  plant. 

o  In  addition  to  its  interests  in  tlie  a.s.sociiited  teleulume  companies, 
thp  Aineriran  comjianv  liold.s  stock  in  tlie  Western  Electric  Company, 
wliich  is  a  larRf  itianiifaftiu-or  of  telculione  and  otlier  electrical  apparatus 
and  suDplies.  Outside  of  tlie  United  States,  it  is  a  holder  of  stocks  and 
bonds  in   the   Hell   •relei)h<)ne  CompHny  of  ("anada. 


In  like  manner  the  dividends  of  the  associated  companies, 
that  are  paid  to  our  company,  reappear  in  the  dividendb  paid 
by  our  company  to  its  stockholders. 

Dealing  with  the  capitalization  of  the  companies  in  view 
of  what  lias  just  been  stated,  that  is  to  say,  presenting^the 
fact  exactly  as  it  exists,  the  aggregate  capitalization  of^the 
American  T<'lcphone  &  TelegraphComj)any  and  its  associated 
companies  in  the  United  States,  including  capital  stock,  and 
bonded  and  floating  debt,  was,  on  January  1  1906,  as  shown 
in  the  following  table,  which  also  shows  certain  other  details 
of  capitalization: 
Entire   capilulization   (stock,   bonds  and   all  ol)lii?ations  as 

alii)\e)  of  all  the  companies,  incln<linK  this  company  -  t334..524,5&3 
Nninher  of  Stations  (excluding  sub-licensee  and  private  line 

stations)  2,241,367 

Average  cajjitalization  per  Station ,w, .,.-  149 

Deducting  cost  Toll  Lines... 99.293,987 

Balance,  Cost  of  Exchanges. a 335,230,596 

.\verage  capitalization  per  Station  (excluding  toll  line  in- 
vestment).a - 105 

Miles  of  Toll  Wire _ 1 .265 ,236 

.\verage  investment  per  mile  of  Toll  Wire , .  78 

a  In  these  items  are  included  all  the  capitalization  and  inyetitmcnt  of 
the  companies,  excepting  only  the  cost  of  toll  lines. 

It  is  only  upon  the  aggregate  capitalization  above  stated 
that  our  companies,  including  the  American  Telephone  & 
Telegraph  Company,  have  to  earn  and  pay  dividends  and 
interest. 

It  is  to  be  borne  in  inind  that  these  figures  of  capitaliza- 
tion and  investment  per  station  and  per  mile  of  toll  wire  are 
an  average  (jf  all  the  stations  and  toll  wire  throughout  the 
country.  In  many  instances  it  is  greater  and  in  others  less 
than  th(>  figures  given,  the  cost  in  any  particular  case  depend- 
ing upon  the  character  of  the  stations  and  toll  lines,  the  con- 
dition of  the  plant  with  which  they  are  associated,  and  the 
cost  of  construction,  which  varies  greatly  under  different  con- 
ditions, such  as  the  size  of  the  city  or  town  in  which  our  ex- 
change exists,  and  the  character  of  the  country  through 
whicii  a  toll  line  runs. 

There  has  been  from  year  to  year  a  constant  reduction  in 
the  investment  per  station ,  which  has  continued  even  through 
the  recent  years  in  which  the  cost  of  raw  material  and  of  la- 
bor has  been  much  greater  than  ever  before.  Tliis  is  due  in 
part  to  economies  in  other  directions,  but  mainly  to  two 
causes:  first,  the  introduction  of  sound  engineering  and  con- 
struction methods,  which  tend  directly  to  economy  of  in- 
stallation; and,  second,  to  the  fact  that  there  have  been  de- 
veloped to  a  substantial  extent  new  classes  of  service,  such  as 
party  and  farmers'  lines,  private  branch  and  hotel  service 
and  extension  sets,  where  the  cost  per  unit  is  much  less  than 
that  of  a  special  circuit  and  central  office  apparatus  for  eacH 
individual  station  of  a  standard  exchange. 

The  average  cost  of  operation  per  station  throughout  the 
system  has  also  been  substantially  reduced  from  j'ear  to 
year,  in  part  from  the  same  causes  that  have  brought  about 
a  reduction  in  the  investment  per  station. 

It  is  largely  because  of  this  reduction  in  the  cost  of  con- 
struction and  of  operation  that  the  Bell  companies  have 
everj'wherc  been  enabled  to  make  such  a  marked  reduction 
in  their  average  rates  during  the  past  few  years.  The  value 
of  the  service  has  been  greatly  increased  bj'  the  addition  to 
the  system  of  a  constantly  increasing  number  of  subscribers 
many  of  whont  were  of  the  new  classes  to  which  the  service 
Iras  been  extended,  and  which  required  a  relatively  low  rate. 
For  a  substantially  more  valuable  and  efficient  service,  small 
users  are  now  actually  paying  less  than  ever  before,  and  the 
cost  to  large  users  per  unit  of  service  has  been  reduced  to  at 
least  an  equal  degree. 

At  the  present  time  the  reduction  in  cost  of  construction 
and  operation  is  still  continuing,  and  the  public  everywhere 
is  constantly  getting  the  beitefit  of  this  reduction  in  a  lower- 
ing of  the  a\-(>rage  rate  for  telephone  service  throughout  the 
cotmtry.  It  is  the  policy  of  all  the  companies  so  to  adjust 
their  rates  from  time  to  time,  that,  taking  all  things  into  con- 
sideration ,  the  net  earnings  will  atford  only  a  fair  return  upon 
tlie  investment,  after  providing  proper  reserves  for  depre- 
ciation and  the  natural  contingencies  of  the  business. 

The  figtn-es  above  given  show  that  the  investment  cost  of 
our  companies  is  reasonable  and  their  ba.^is  of  capitalization 
conservative.  All  the  iKnv  money  which  comes  into  the  busi- 
ness is  in\'(>sted.  dollar  for  dollar,  in  plant,  and  every  effort  is 
made  to  apjily  the  monej'^  as  economically  and  effectively  as 
jjossible.  No  .-^tock  or  securities  are  is:^ued  (>xcept  for  actual 
capital  necessary  to  provide  adequate  facilities  for  the  busi- 
ness. 

The  acti\('  couqietition  which  lias  existed  for  many  y(>ars 
in  many  jxirtions  of  the  country  still  continues,  in  some  eases 
to  the  detriment  of  certain  of  our  companies.  It  seems  clear, 
however,  that  within  th(>  last  three  years  the  general  s't  la- 
tion.  in  so  far  as  competition  is  concerned,  has  become  dis- 
tincth'^  more  favorable  to  otu-  interests. 

In  many  jiortions  of  the  countrj'  in  which  our  business 
was  unpi-ofitable  a  few  years  ago  it  is  now  in  satisfactory  con- 
dition,  and  there  are  but  few  companies  of  those  which  have 
had  to  face  strenuous  competition  in  which  there  are  not 
definite  indications  of  an  improved  condition.  In  some  in- 
stances the  recoveiy  maj'  be  slow,  but  we  believe  that  it  is 
stire  to  come  everywhere  in  a  reasonable  time. 

That  the  competition  of  two  telephone  companies,  operat- 
ing in  the  same  field,  is  an  economic  mistake,  from  the  stand- 
point both  of  th(>  investor  and  the  telephone-using  public,  is 
coming  to  be  more  and  more  fullj"^  recognized. 
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The  subscriber,  to  derive  the  greatest  value  from  telephone 
service,  should  be  enabled  to  connect  with  all  subscribers  in 
his  exchange  area.  If  there  are  two  companies,  the  sub- 
scriber having  considerable  business  interests  finds  it  almost 
indispensable  that  he  should  be  connected  with  both  com- 
panies, at  increased  cost  and  inconvenience.  Those  who 
have  the  service  of  one  company  only  cannot  carry  on  con- 
versation by  telephone  with  the  subscribers  of  the  other 
company  and  have  therefore  no  connection  with  a  jiortion 
of  the  telephone  using  pubhc. 

The  competing  companies,  having  an  erroneous  idea  of 
the  cost  of  giving  service,  for  the  most  part  undertook  to 
secure  subscribers  by  offering  telephone  service  at  a  price 
that  was  unremunerative.  This  has  been  shown  in  many 
ways ,  among  others  by  their  repeated  efforts  to  raise  the  low 
rates  originally  established.  Many  of  them  were  and  are 
capitalized  at  a  high  rate,  from  $200  or  $250,  and  even  above 
$350  per  station,  as  compared  with  a  much  lower  average 
per  station  of  the  Bell  companies  operating  under  similar 
conditions;  and  their  gross  revenue,  as  far  as  the  same  is 
made  public,  is,  as  a  rule,  far  below  the  amount  requisite 
to  cover  expenses  of  operation  and  even  a  moderate  return 
upon  the  capitalization.  It  is  hard  to  find  a  competing  com- 
pany that  in  Hb  published  figures  does  not  purport  to  operate 
at  an  aggregate  expense  of  not  more  than  sixty  per  cent  of 
its  gross  receipts;  and  in  some  cases  from  the  figures  and 
prospectuses  of  such  companies  it  would  appear  that  from 
thirty-five  to  fifty  per  cent  of  the  gross  receipts  arc  regarded 
as  sufficient  to  pay  all  the  expenses  of  carrying  on  the  busi- 
ness, including  maintenance  and  depreciation,  to  the  extent 
to  which,  as  is  not  infrequently  the  case,  these  essential 
items  of  expense  are  not  ignored. 

The  gross  revenue  of  the  Bell  Telephone  companies 
throughout  the  United  States  for  the  year  1905  was  $100,- 
440,264;  and  their  total  expenses,  including  a  proper  allow- 
ance for  maintenance  and  depreciation,  were  $74,110,795; 
the  ratio  of  expense  to  gross  income  being  seventy-four  per 
cent.  Eliminating  all  items  of  revenue  and  expense  except 
those  relating  directly  to  the  telephone  business,  the  ratio  of 
expense  to  gross  revenue  was  about  seventy-three  per  cent. 
It  seems  reasonable  to  .suppose  that  a  proper  recognition  of 
the  element  of  depreciation  and  maintenance  would  in  many, 
if  not  in  most,  cases  carry  the  expenses  of  the  competing 
telephone  companies  to  a  point  so  nearly  equal  to  (if  not  ex- 
ceeding) their  gross  n^ceipts  as  to  leave  but  little,  if  any,  mar- 
gin of  return  upon  capital  investment. 

There  are  a  large  number  of  independent  telephone  com- 
panies and  associations  whose  projectors  entered  into  the 
business  and  invested  their  capital  in  entire- good  faith,  and 
with  the  purpose  of  supplying  service  in  small  commmiities 
and  rural  districts  which  our  system  had  not  yet  developed. 

There  has  been  a  growing  disposition  on  the  part  of  or- 
ganizations of  this  cla.ss,  as  is  evidenced  by  the  large  increase 
of  the  number  of  sub-licensee  stations  to  adopt  the  use  of 
Bell  telephones  and  connect  themselves  with  the  systems 
of  our  compani(;s.  This  is  true  also  of  a  con.siderable  num- 
ber of  companies  which  have  operated  in  direct  competition 
with  the  Bell  exchanges. 

It  is  the  duty  of  oiu'  companies  to  employ  the  best  business 
methods  to  adhere  to  their  conservative  capitalization,  to 
continue  their  efforts  to  establish  and  maintain  the  highest 
practicable  standards  of  efficiency,  both  in  engineering  and 
in  ()f)eration,  and  to  give  to  (!very  portion  of  the  jjublic.  as 
far  as  pos.sible,  the  cla.ss  of  s(>rvic(^  that  it  re(|uires,  and  at  the 
low(^'^t  rates  con.-^istcmt  with  a  proper  return  upon  the  in- 
vestment. It  is  in  the  1)ub]ic  interest  that  this  return  shall 
be  such  as  will  attract  the  capital  that  must  be  furnished 
from  time  to  time  for  many  years  to  come,  in  order  to  build 
up  what  the  inhabitants  of  this  country  need,  luimely  a 
national  telephone  system  in  which,  within  the  limits  that 
are  phy.sically  |)o.'^sible.  every  subscriber  can  I)e  connected 
with  every  otlier  subscril)er  tJiroughout  the  land. 

In  spite  of  the  gi'eat  progress  tliat  lias  been  mad(>  in  tlic 
past  few  years,  oiu-  work  is  not  yet  completed.  We  have 
still  much  to  learn  and  many  imurovements  to  make  before 
our  business  can  |)e  brought  to  the  perfection  for  which  we 
aim.  The  zeal  ;uid  energy  with  which  throughout  the 
country,  the  executive  officers,  the  engineers,  the  traffic  men 
and  others  U[)on  whom  the  future  developnu'nt  of  the  service 
depends,  are  working  for  the  results  we  hop(>  to  attain, 
afford  every  a.ssurance  that  there  will  be  continuous  progress 
from  year  to  year  in  the  right  direction,  and  \v(>  believe  that 
our  ('fTorts  to  give  the  couii1i>-  such  a  telepiione  ser\ice  as 
it  re(|uires  is  ;ii)preciated  ;iii<l  will  l)c  nioi-e  apinvciatcd  as 
time  goes  on. 

At  a  special  meeting  of  tlie  stockholders  hchl  December  21 
1905  authority  was  given  to  issu(>  convertible  bonds  of  ihc 
Company  to  the  amount  in  the  .■iggregat<>  of  .Sl.lO.OOO.OOO. 

By  the  terms  of  a  contract  date<i  Kebruarv  8  190()  con- 
vertible bonds  to  the  amount  of  $100 ,000 ,000  were  sold  to 
Messrs.  J.  P.  Morgan  &  Comi)any.  Kulin.  Lo(>t)  &  ('om))any. 
Kiddei',  I'ealxxly  <k  (V)mpany  and  Baring  Brotheis  S:  (^)^l- 
|)any.  !>inn'ted.  The  terms  of  tlie  sale  were  favorable  to  tiie 
(-onipanv,  and  yom-  Dinu-tors  believe  that  the  transaction 
was  of  distinct  advantage  to  the  (^)mpany  and  to  each  in- 
dividual shareholder. 

It  is  expected  thai  the  funds  provided  by  tiiis  sale  will 
supply  the  money  re(|uired  for  the  development  of  the  busi- 
ness imtil  well  into  ti>e  vear  1908.  in'-luding  the  payment  of 
$20,000,00)  of  nof.'s  of  tlie  company  due  May  1  190'7.'J\,J 'J 


Appended  hereto,  as  usual,  are  a  series  of  comparative 
statistics  showing  certain  phases  of  the  development  of  the 
business  of  the  company  and  its  associated  companies;  a 
statement  of  the  ledger  balances  of  the  company  as  of  De- 
cember 31  1905:  also  a  comparative  statement  of  the  earn- 
ings and  expenses  for  the  years  1904  and  1905  and  copies  of 
the  reports  of  the  Committee  on  Treasurer's  Accounts  of 
May  20,  October  13  and  December  2  1905  and  March  7  1906. 
There  is  also  appended  a  list  of  the  stocks  and  bonds  of  the 
associated  companies  owned  by  the  Company. 

On  the  back  of  the  cover  of  this  report  [pamphlet]  is  a  dia- 
gram illustrating  graphically  the  growth  in  telephone  stations 
connected  with  the  Bell  system  throughout  the  United  States, 
from  January  first  1876  to  the  thirty-first  day  of  December 
1905. 

For   the   Directors, 

FREDERICK  P.   FISH,  President. 


INSTRUMENTS  IN  THE  HANDS  OF  BELL  LICENSEES, 

UNDER   RENTAL. 

The  Figures  in  Lower  Line  Show  Increase  Jrom  Year  to  Year. 

Dec.  20  Dec.  20  Dec.  20  Dec.  20  Dec.  20 

1896.        1897.         1898.         1899.         1900. 

772,627      919,121      1,124,846      1,. 580, 101      1,952,412 

97,651      146,494        205,725        455,255        372,311 


Dec.   20 

1901. 
2,525,606 
573,194 


Dec.   20 

1902. 
3,160,320 
624,714 


Dec.   31 
1903. 
3,779,517 
629,197 


Dec.   31 
1904. 
4,4S0,564 
701,047 


Dec.  31 

1905. 

5,698,258 

1,217,694 


TOLL  LINES  IN  THE  UNITED  STATES  OF  THIS  COMPANY  AND 
THE  COMPANIES  ASSOCIATED  WITH   IT. 


Jan.   1  Jan.   1 

1897.  1903. 

Miles  of  Pole  Lines  -  -      60.453  122,409 

MilesofWire 268,866  837,912 


Jan.   1 

1904. 

130,178 


Jan .  1        Jan .  1 

1905.  1906. 

136,547       145,535 


975,702   1,121,228   1,265.236 


TOLL  CONNECTIONS. 

The  average  daily  number  of  toll  connection.s  is 368 ,083 

Or  a  total  per  year  of  about 118,522,000 


EXCHANGES    OF 


Exchaufjes 

Braric)i  Offices 

Miles  of  Wire — 
On   poles    and 

buildings 

Underground 

Sul)marine 

Total  miles  wire. 

Total  Circuits 

Total  Employees 

Total  Stations 


THE    BELL    COMPANIES 
STATES. 
Jan.  1        Ja7i.   1        Jan.   1 
1897.  1903.  1904. 

967  1,514  1,6091 

832  1,861  2.131/ 


IN    THE    UNITED 


Jan.   1 
1905. 

4,080 


Jan.   1 
1906. 

4.532 


299,226  1,109,017 
234,!-0l  1.328,685 
6,048 
2,443,7.50 
742,654 
60,:?50 


2.818 

536.845 

264.645 

14.425 


325.244   1,277,983 


1.358,140  1,654,379  2.183.167 

1.618,691  1.888.760  2,585,742 

6,358  6,671  9,373 

2,983,189  3.549,810  4,778.282 

798,901  930,251  1,135,449 

53,795  59,451  74,718 

1,525,167  1,799.633  2.241,367 


EXCHANGE  CONNECTIONS. 

Tlie  estimated  number  of  exchange  connections  daily  in  the 
Unite(t  States,  made  up  from  actual  count  in  most  of  the 
exchanges,  is 13,543,468 

Or  a  total  per  year  of  about 4,360,996,000 

The  number  of  daily  calls  per  station  varies  in  different  exchanges,  the 

average  throughout  theUnited  States  being  about  6. 

LIST    OF    STOCKS    AND    BONDS  OWNED    BY  AMERICAN 
TELEPHONE   &  TELEGRAPH  CO.  DECEMBER  31    1905. 

Per  cent  of 


Share.''. 
30,390 
34.721 
34.508 


Bell  Telephone  Co.  of  ButTalo  

Canada,  Ltd 

Missouri   _    

Philadelphia a258,351 

Central  Di^tri(■t  .V  Pig.  Teleg'pli  Co.  Philadelphia.  Pa  66,940 

Central  New  York  'l"tlfi)hone  &  Telegraph  Co 6,603 

Central  Union  Telephone  Co 41 ,839 

Chesapeake  it  Potomac  Telephone  Co 15.121 

Chicago  Telephone  Co 72.850 


Cincimiati  it  Submban  Bell  Telephone  Co. 
Cle\clui)il  Tele])hone  Co 

Colorado  Teli'])hone  Co . 

Ciunlx'rland  Telephone  it  Telegraph  Co 

l^inpirc  State  Telephone  it  Telegraph  Co ^ 

Hudson  Kiver  Telei)lioiie  Co . 

Iowa  'I'elephone  Co.,  Preferred 

Common     _ 

Missouri  it  Kansas  Telephone  (^o . 

Nebriiska  Telepiione  Co 

New  ICiigland  Telephone  &  Telegraph  Co 

New  York  Telephone  Co . 

-New  York  it  New  .Jersey  Telephone  Co_ 

New  York  it  Pennsylvaiiia  Telei)hone  &  Teleg.  CO- 

Nortliwestern  Telephone  Exchange  Co-  - 

P;icifir  States  Telephone  it  Tclegraiill  Co 

I'ennsylvania  Telephone  Co 

I'ioneer  Teleohonc  *  Telegraph  Co 

Providence  Telephone  Vn . 

Hocky  Miunilain  Bell  Telei)hone  Co-      

Southern  Bell  Telephone   it  T(  legra))h  Co 

Sont  hern  New  England  Telei)hone  Co      

Southwestern  Telegraph  it  Telephone  Co    . 

Western  Kledric  Co  C-  _       

Western  Telei)h()iie  it  Telegraiih  Co. 


Preferred   d 
Coinmon 


Co 


a27,163 

7,000 

a57,50l 

70,056 

1  ,378 

20,331 

b36,996 

b  12,780 

19.442 

15,;i72 

161  .S;^9 

322,157 

15,115 

5 ,007 

a21  ,496 

85,172 

a40,173 

5 ,060 

a  12,000 

1 1 ,7.-.9 

147.945 

16,. -190 

16.402 

72,099 

121  ,878 

91,4;}5 

5.051 

5 .662 


Whole 
Stock. 
50.23 
38.58 
66.27 
SO. 81 
60.94 
6S.67 
76 .76 
57.06 
52.04 
30.00 
22.58 
52.81 
52.09 
68.94 
52.00 
99.19 
25.29 
53.72 
5S.33 
58.27 
64.43 
8.78 
50.07 
17.91 
50.10 
61.8S 
57.62 
30.00 
51.04 
99 .96 
33.18 
16.40 
60 .08 
76,17 
57.15 
16.77 


Wisconsin  Telephoii 
Mi.-cellaneous   . 

Bond.''  - 
Bell  Telephone  Co.  of  (^'anadii,  l.ld 
Oiitrnl  Union  Telephone  Co 

Diilutli  Tcliplione  Co.    

Iowa  Telephone  Co      _    _ 

Ni'v\-  l'",ngland  Telephone  &  Telegraph  Co_- 

Miscellaneous  _ . .  _    

The  par  value  of  the  abovc-iuimed  stocks 
wi.se   stated. 

a  Par,  $50.  b  Par,  *25. 

c  The  Western  Mectric  Company  is  ii  large  Manufactiuinc  Cor|:or;itir;n 
Iiavinu  fiictories  in    New   York   jiiuI   Chicago. 

(I  'I'lie  Western    rel(|)h(vie   it  Telegriiph  Conipan\-  owns: 
(Mevelaiiil  Telenhone  (;>  21.000 

N(  rt'"vniteni  Telei)lione  Exchange  Co  98.504 

"^'Mithw'st.'—  Till  LMaph  *  Te.'eplione  Co  .^3.598 

WiKonsin  Telephone  Co 24,740 


■IflOO. 


?301  .000 
1  ,000,000 

L' 10,000 

750,000 

5SI  ,000 

13S.000 
exceiit  when  ollier- 


77.42 
S2.l)9 
83.60 
82.19 


700 
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LEDGER  BALANCES  DEC.  31   1905. 
Debtors — 

Construction,  Equipment  and  Supplies $34,694,763  91 

Telephones 8,,507,144  98 

Ileal  Estate 2,577,869  87 

Stocks  and  Honds 161,354,277  23 

Patent  Account 243,384  35 

Machinery  and  Tools _ 96,168  81 

Cash  and  Deposits 4,841,99257 

Notes  and  Accounts  Receivable 36,676,200  14 

American  Bell  Telephone  Co... 22,110,400  00 

Old  Colony  Trust  Co.,  Trustee 25,000,000  00 

$296,302,201  86 
CTcdit  ors 

Capital  Stock $1 58 ,66 1 ,800  00 

Surplus 7  .OJ.-y  .487  88 

Bonds    48,000,000  00 

Bonds  (Collateral) 25,000,000  00 

Notes 20,000,000  00 

Reserves 9,208,834  68 

aAccounts  Payable 9,760,869  05 

Contingent 18,645 ,21 0  25 

$296,302,201  86 


WM.  R.  DRIVER, 

Treasurer. 

a  Of  this  amount,  $2,959,906  50  is  for  the  dividends  payable  January 
15  1906  to  stockholders  of  record  December  30  1905. 


COMPARATIVE  STATEMENT  OF  EARNINGS  AND  EXPENSES. 

Earnings —                                                          1904.  1905. 

Dividends    $8,400,301  18  $8,897,879  95 

Rental  of  Instruments 3,438,605  54  3,896,15127 

Telephone  Traffic 5,575,447  90  6,529,556  82 

Real  Estate. 76,782  49  82,384  46 

Interest 1,055,52210  2,306,858  79 

$18,546,659  21  $21,712,831  29 

Expenses — 

Expenses  of  Administration $1,187,02337  $1,313,58632 

(including  Legal  1904 $83,530  42 

1905 93,126  68) 

Interest  and  Taxes- 2.670,083  61  3,578.68186 

Telephone   Traffic 3,413,850  48  3,786,524  72 

$7,270,957  46  $8,678,792  90 

Net  Revenue. ..$11,275,701  75  $13,034,038  39 

Dividends  Paid 9,799,11750  9,866,355  00 

Balance $1,476,.584  25  $3,167,683  39 

Carried  to  Reserves $586,149  20  $1,743,295  16 

Carried  to  Surplus 890,435  05  1,424,38823 

$1 ,476,584  25  $3,167,683  39 

WM.   R.   DRIVER, 

Treasurer. 


SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY. 


SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  NOVEMBER  30  1905. 


To  the  Stockholders  of  the  Sloss-Shef field  Steel  &  Iron  Company: 

Gentlemen — The  past  year  w^as  one  of  unprecedented  pro- 
duction and  consumption  of  iron  in  this  country,  the  pro- 
duction having  reached  approximately  23,000,000  tons 
against  16,500,000  tons  in  1904,  and  the  consumption  kept 
pace  with  the  production,  as  is  evidenced  by  the  small  ac- 
cumulation of  iron.  The  great  increase  in  production  pre- 
vented any  excessive  rise  in  the  price  of  iron,  and  gave  us 
a  steady  market  throughout  the  year  except  for  a  short 
period  during  the  summer,  when  the  price  declined  about 
$2  00,  but  soon  recovered,  and  during  the  last  month  of  your 
fiscal  year  an  advance  of  one  dollar  per  ton  above  the  best 
prices  made  during  the  year  was  established.  The  year  was 
not  one  of  extreme  prices,  the  average  price  through  the  year 
at  which  your  iron  was  delivered  being  just  the  average  price 
obtained  for  deliveries  during  the  last  five  years.  The  profit 
on  iron  was  within  $22,000  00  of  that  for  1903,  which  was 
by  far  the  largest  since  the  organization  of  the  Company, 
and  greatly  in  excess  of  any  other  year. 

Your  furnaces  produced  20,000  tons  less  pig  iron  last  year 
than  they  did  the  previous  year,  but  over  72,000  tons  more 
than  any  other  previous  year.  The  decrease  in  output  last 
year  was  due  to  several  causes,  the  great  scarcity  of  labor  and 
the  inability  of  the  railroads  to  handle  promptly  the  raw  ma- 
terial for  the  furnaces  being  the  chief  causes. 

The  strike  among  our  coal  miners  which  was  inaugurated 
the  1st  of  July  1904  continues,  but  we  have  maintained  our 
mines  on  the  open-shop  basis  and  the  effects  of  the  strike 
are  being  felt  less  and  less.  The  output  of  coal  shows  a  de- 
crease from  the  two  previous  years,  but  this  was  due  more  to 
our  inability  to  procure  cars  and  to  the  great  scarcity  and 
consequently  the  inefficiency  of  labor  which  prevailed 
throughout  the  district  during  the  entire  year,  than  to  the 
strike.  Efforts  have  been  made  by  the  railroads  and  com- 
mercial bodies  to  turn  the  tide  of  immigration  somewhat 
toward  the  State,  but  so  far  very  little  has  been  accomplished 
{n  that  direction. 

The  profits  from  business  for  the  last  year  would  have  been 
considerably  greater  had  the  railroads  been  able  to  furnish 
cars  for  the  transportation  of  our  iron.  In  the  last  annual 
report  it  was  stated  that  the  Company  had  begun  its  fiscal 
year  with  an  accumulation  of  about  50,000  tons  of  iron  on 
its  furnace  yards.  Notwithstanding  all  of  this  iron  as  well 
as  our  current  make  was  sold  for  several  months  ahead, 
that  the  consumers  were  urging  delivery  and  despite  our 
every  effort  to  secure  transportation,  the  fiscal  year  closed 
with  5,000  tons  of  iron  more  on  our  yards  than  we  had  at 
the  beginning  of  the  year,  so  that  the  earnings  as  shown  for 
the  year  are  based  on  the  profit  on  less  iron  than  was  pro- 
duced during  the  year,  nothing  having  been  realized  from 
the  accumulated  stock,  as  no  profit  is  counted  on  iron  until 
it  is  shipped.  However,  certainly,  considering  the  con- 
ditions which  existed  during  the  year,  the  results  of  business 
may  be  considered  satisfactory,  as  the  net  profits  were  suffi- 
cient to  pay  the  full  year's  dividend  on  both  the  preferred 
and  common  stocks,  pay  for  improvements  and  additions 
made  to  your  property,  to  cover  a  considerable  sum  for  ex- 
traordinary expenses  growing  out  of  the  miners'  strike,  which 
was  charged  off,  and  increase  your  working  capital  $342,- 
000  00,  which  was  at  the  time  of  the  formation  of  the  Com- 
pany some  five  years  ago  fixed  at  $1,000,000  00,  and  is  now 
$2,264,000  00. 

BLAST  FURNACES. 

Your  No.  1  Furnace  was  out  of  blast  all  of  December  and 
until  the  25th  of  January  1905.  The  stack  was  rebuilt  and 
a  new  cast  house  erected,  and  your  No.  3  Furnace  was  out 
from  June  1st  to  the  15th  of  August,  being  relined  and  other- 


wise repaired.  All  of  the  other  furnaces  were  at  work  during 
the  entire  year,  except  for  very  temporary  stops  for  minor 
repairs.  The  furnaces  are  in  good  condition  and  except  for 
a  very  short  period  when,  owing  to  the  inability  of  the  rail- 
roads to  handle  promptly  the  raw  materials,  causing  fre- 
quent changes  of  the  burden,  made  a  creditable  record  in 
production  at  a  reasonable  cost,  considering  the  high  price 
which  was  paid  for  cutting  coal  and  labor  generally.  An 
additional  stove  is  being  built  at  both  the  Hattie  Ensley  and 
Philadelphia  furnaces. 

COAL  MINES. 

The  only  important  new  work  undertaken  in  your  coal 
fields  during  the  year  was  the  development  of  the  Bessie 
Mine.  Here  everything  is  being  done  in  the  most  substantial 
way.  The  machinery  installed  is  the  strongest  and  the 
heaviest  of  its  kind,  and  the  slope  is  being  driven  31  feet  wide, 
in  which  a  double  track,  laid  with  40-pound  steel  rail,  is  being 
built.  The  mine  will  be  one  of  if  not  the  best  in  the  State, 
the  seam  being  9  feet  in  thickness,  carrying  over  8  feet  of 
very  superior  coking  coal,  outside  of  the  partings.  A  limited 
amount  of  coal  is  being  shipped  from  this  mine  now,  but  it 
will  be  several  months  yet  before  the  slope  is  driven  a  suffi- 
cient distance  to  materially  increase  the  output.  The  work 
has  been  somewhat  delayed  by  the  inability  to  secure  suffi- 
cient labor.  The  estimated  cost  of  this  improvement,  when 
completed,  is  about  $190,000  00. 

Improvements  have  been  made  at  other  of  your  coal 
mines,  such  as  installing  a  new  and  much  heavier  hoisting 
engine,  and  an  air  compressor,  with  additional  boilers  and 
pump  at  Flat  Top,  with  smaller  expenditures  at  other  mines. 

Many  miners  have  left  the  State  during  the  last  eighteen 
months,  owing  to  the  strike,  and  there  has  been  a  scarcity 
of  miners  in  the  district,  which,  with  the  inability  of  the  rail- 
roads to  furnish  cars,  has  curtailed  the  production  of  coal. 

IRON  ORE  MINES. 

Seven  new  boilers  have  been  installed  during  the  past 
year  at  the  Sloss  mines,  additional  houses  for  your  employes 
have  been  built  and  others  enlarged ,  a  new  coal  bin  has  been 
erected  with  the  necessaiy  grading  and  trestling  leading  to  it 
(which  is  owned  by  this  Company) ,  and  a  new  and  large 
reservoir,  insuring  an  abundant  supply  of  water,  has  been 
built,  so  that  the  plant  is  greatly  improved.  It  is  believed 
that  the  saving  of  coal  resulting  from  the  erection  of  the  new 
boilers  will,  witliin  a  comparatively  short  time,  pay  the  cost 
of  the  boilers.  The  product  of  this  mine  for  the  year  was 
within  12,000  tons  of  the  previous  year,  which  was  by  far 
the  largest  in  any  year  since  the  mine  was  first  opened,  some 
twenty  years  ago,  and  greatly  exceeded  that  of  any  other 
previous  year,  and  the  cost  was  reasonable. 

Your  ore  mines  near  Irondale  were  closed  down  some  years 
ago,  as  the  soft  ore  has  been  to  a  great  extent  taken  out, 
and  the  Sloss  Mine  was  able  to  supply  all  the  hard  ore  re- 
quired for  your  furnaces  at  that  time,  but  with  the  large  in- 
crease in  the  production  of  iron,  75  per  cent  in  about  four 
years,  more  ore  was  of  course  required.  It  was  decided, 
therefore,  a  few  months  ago  to  again  open  up  these  mines. 
This  has  been  done  at  a  very  moderate  cost  and  the  output 
of  ore  is  now  about  400  tons  a  day  and  will  be  largely  in- 
creased within  a  short  time.  An  output  of  1,500  tons  a  day 
can  be  easily  obtained,  if  desired.  The  cost  of  this  ore  is 
very  low.  A  most  careful  and  conservative  estimate  of  the 
amount  of  ore  in  this  tract  of  land  gives  34,800,000  tons  of 
good  ore ,  such  as  is  now  being  used  by  the  furnaces  of  the  dis- 
trict, and  7,750,000  tons  in  another  seam  which,  while  lower 
in  metallic  iron  than  the  other  seams,  has  been  from  time  to 
time  used  in  the  furnaces  here. 
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The  output  of  your  brown  ore  mines  at  Russellville  shows 
a  small  increase  over  that  of  the  previous  year,  but  did  not 
equal  that  of  the  years  1902  or  1903.  As  the  work  at  these 
mines  is  entirely  above  ground,  weather  conditions  control 
to  a  great  extent  the  amount  of  ore  produced.  Three  ad- 
ditional dinkey  engines,  one  additional  steam  shovel  and 
twelve  large  tram  cars  have  recently  been  added  to  the 
equipment,  and  plans  have  been  perfected  for  improving  the 
plant  of  the  central  pumping  station,  and  for  keeping  the 
washers  more  fully  supplied  with  material. 

COKE. 

There  were  511,664  tons  of  coke  produced  in  your  ovens 
during  the  year.  This  shows  a  falling  off  of  some  33 ,000  tons 
as  compared  with  1904,  but  considering  the  condition  of  labor 
and  transportation  which  existed  during  the  year,  this  is  not 
surprising.  Frequently  sufficient  labor  could  not  be  had  to 
draw  the  ovens  and  when  they  were  drawn  no  cars  could  be 
had  to  move  the  coke,  so  that  the  ovens  had  to  be  allowed 
to  stand  after  the  coke  was  ready  to  be  drawn  and  at  other 
times  the  slack  coal  was  not  placed  in  time  at  the  washers  or 
bins  to  keep  the  ovens  regularly  charged,  resulting  in  the 
ovens  becoming  cool.  The  railroads  were  so  crowded  with 
business  that  such  things  as  this  could  not  be  helped,  al- 
though the  railroad  officials  did  all  in  their  power  to  relieve 
the  situation.  The  efficiency  of  your  ovens  has  been  main- 
tained and  they  are  in  good  condition. 

Statements  of  Resources  and  Liabilities,  of  Earnings  and 
the  details  of  Working  Capital  are  presented  herewith,  to 
which  your  attention  is  asked . 

AH  of  which  is  respectfully  submitted,  by  order  of  the 
Board . 

J.  C.  MABEN, 

BIRMINGHAM,  ALA.,  March  1906.  President. 


STATEMENT. 

SLOSS-SHEFFIELD  STEEL   &   IRON   COMPANY,   FISCAL  YEAR 
ENDING  NOVEMBER  .30  1905. 
R  Bsowrcc  s — 

Property  Account S20,932 ,573  92 

Treasury  Securities 273,833  51 

Stocks  and  Bonds  of  other  Companies 311,994  67 

Cash,  Bills  and  Accounts  Receivable 1,562,173  31 

Supplies,  Raw  and  Finished  Material  at  cost 550,137  47 

Stocks  in  Company's  stores  and  warehouses  at  cost 141,966  81 

Extraordinary  Repair  and  Renewal  Fund 102,102  75 

Insurance  and  Taxes  unexpired 12,738  82 

S23,8S7,521  26 
Liabilities — 

Capital  Stock,  Preferred .16,700,000 

Common 10,000,000 

—     516,700,000  00 

Sloss  Iron  &  Steel  Company: 

Mortgage  6%  Bonds,  1920 .S2,000,000 

4H%   "         1918 2,000,000  4,000,000  00 

Current  Accounts 419,230  50 

Pay  Rolls  (current  month). 76,811  95 

Bills  Payable. 

Profit  and  Loss 2,691,478  81 

$23,887,521  26 


STATEMENT  SHOWING  EARNINGS. 

SLOSS-SHEFFIELD    STEEL    &    IRON    COMPANY,    FOR    FISCAL 
YEAR  ENDING  NOVEMBER  30  1905. 

Profit  on  Pig  Iron  shipped: 

After  deducting  for  depreciation  on  iron  ore,  and  twenty- 
five  cents  ($0  25)  per  ton  on  iron  for  extraordinary 

repairs  and  renewals,  and  profit  on  coke $1,117,147  74 

Profit  on  Coal  after  depreciation 85,184  38 

Profit  on  Coke 108,964  37 

Ore  and  Dolomite  sales 2,241  72 

Rents,  Royalties,  Stores  and  other  revenues 156,593  37 

Interest  and  Exchange 29.056  17 

$1,499,187  75 
Our  proportion  Earnings  of  North  Alabama  Furnace  Com- 
pany.    Loss 13,90530 

$1,485,282  45 
Deductions — 

General  Expense  not  charged  in  cost  sheets $34,562  04 

Taxes  and  License.. 35,641  05  70,203  09 

81,415,079  36 
Year's  Bond  Interest 210,000  00 

Surplus  for  1905 $1,205,079  36 

Dividends 

7%  on  Preferred  Stock $469,000  00 

5%onCommon       "       375,000  00  844,000  00 

Year's  Surplus  after  Dividends $361 ,079  36 

Surplus  November  30  1904 2,.330,399  45 

Surplus  November  30  1905 $2,691,478  81 

WORKING  CAPITAL 

NOVEMBER  30  1905. 

Cash,  Bills  and  Accounts  Receivable $1,562,173  31 

Raw  and  Finished  Material  on  hand  at  cost 560,384  87 

Merchandise  and  Supplies  in  Company's  stores  and  ware- 
houses at  cost 141,966  81 

Insurance  and  Taxes  unexpired 12,738  82 

Treasury  Securities,  Stocks  and  Bonds  at  market  value 483 ,451  84 

$2,760,715  65 
Contra — ■ 

Bills  Payable ._ None. 

Pay  Rolls  (current  month) $76,811  95 

Accounts  Payable  (current  business) 419,230  50 


496,042  45 
82,264,673  20 

STATEMENT  SHOWING  GROSS  RECEIPTS.  EXPEN- 
DITURES AND  NET  SURPLUS 
FOR  YEAR  ENDING  NOVEMBER  30  1905. 

1905.  1904.              Changes. 

Gross  Sales  and  Earnings $5,747,074  $5,609,238  Inc. $137, 836 

Operating  Expenses,  Taxes,  Main- 
tenance,etc 4,181,838  4,741,179  Dec.  559,341 


,059      Inc. $697, 177 
210,000  


Net  Earnings $1 ,565 ,236 

Fixed  Charges... 210,000 

Balance $1,355,236  $658,059      Inc. $697, 177 

Depreciation,  etc 150,157  174,422      Dec.    24,265 


Surplus ..$1,205,079        $483,637      Inc. $721,442 


F-  Staples  Coal  Co. — Called  Bonds. — Fifteen  bonds  of  the 
issue  of  Dec.  1  1898  called  for  payment  will  be  redeemed  at 
par  and  interest  on  April  1  at  the  office  in  New  York  City 
or  Taunton,  Mass.— V.  81,  p.   1615. 


Union-Buffalo  Mills . 

Cotton  Mills  below. 


-Proposed  Consolidation. — See  Union 


Union  (S.  C.)  Cotton  Mills. — New  Plan. — The  reorganiza- 
tion committee,  Robert  F.  Herrick,  Chairman,  No.  84  State 
St.,  Boston,  under  date  of  March  10,  announces  that  the 
Union-Buffalo  Mills  Company,  a  new  corporation,  has  been 
organized  under  the  laws  of  the  State  of  New  York,  for  the 

Surpose  of  con.solidating  the  ownership  of  the  Union  Cotton 
[ills,  the  Buffalo  Cotton  Mills,  the  Union  &  Glenn  Springs 
RR.  Co.  and  the  Union  Manufacturing  &  Power  Co.  The 
authorized  capital  stock  of  the  new  corporation  is  $7,000,- 
000,  in  shares  of  $100  each,  viz.: 

First  Preferred  Cumulative  7%  Stock,  $3,000,000. 
Bearing  a  cumulative  dividend  of  7%,  which  the  by-laws  provide  is  to  be  payable 
quarterly  from  July  1  1906,  the  ttrst  dividend  being  payable  Nov.  15  1906:  pre- 
ferred as  to  principal  and  accrued  dividends  in  the  event  of  dissolution.  No  voting 
rights  while  dividends  are  paid,  but  entitled  to  vote  in  case  the  dividends  for  any 
fiscal  year  are  in  default  and  thereafter  until  all  accrued  dividends  are  paid.  Re- 
deemable at  any  time  at  $105  per  share  and  accrued  dividends. 

Second  Prclerred  5%  Stock,  $2,000,000. 
Carrying  dividends  of  5%  per  annum  from  Jan.  1  1908.  One-half  of  the  5% 
dividend.  I.e.,  2>^%  per  annum,  is  cumulative,  and  the  other  half  non-cumulative. 
In  the  event  of  dissolution  the  second  preferred  stocl^  will  be  preferred  over  the 
common  stock  as  to  principal  and  accrued  cumulative  dividends.  Carries  full 
voting  rights  at  all  times  and  Is  redeemable  at  any  time  at  par  and  accrued  cumu- 
lative dividends. 

Common  stock,  $2,000,000. 
No  dividend  can  be  paid  upon  the  common  stock  before  Jan.  1  1908.     The  com- 
mon stock  has  full  voting  rights  and  Is  subject  In  all  respects  to  the  rights  of  the 
preferred  stocks. 

Will  he  exchanged  for 
Each  Share  nf —  New  ram.  Isl  prcf.  2d  pref. 

Union  Cotton  Mills  Co.  lir.st  preferred  stock ...  $50  $50 

Buffalo  Cotton  .Mills  Co.  first  preferred  stock   ..  ..  100 

Bufifalo  Cotton  Mills  (of  So.  Carolina)  pief.  stock       ...  ...  100 

do  do  common  stock.     $100  

"If  this  offer  is  accepted,  and  all  the  stock  of  the  Union 
(Jotton  Mills  Co.,  of  the  Buffalo  Cotton  Mills  Co.  and  the  pref. 
lock  of  the  Buffalo  Cotton  Mills  (of  South  Carolina),  is 
icquired.  the  new  corporation  will  issue  approximately 
2,800,000  in  its  first  preferred  stock  and  $1,900,000  in  its 
•  oond  preferred  stock.  In  addition,  such  portion  of  the 
common  stock  as  may  be  considered  proper  will  be  issued  to 


acquire  the  Union  &  Glenn  Springs  RR.  Co.  and  the  Union 
Manufacturing  &  Power  Co.,  upon  such  terms  and  subject 
to  the  assumption  of  such  bonded  or  other  indebtedness  and 
expenses,  as  the  directors  of  the  new  corporation  may 
determine." 

Against  estimated  annual  earnings  of  $365,000,  the 
dividend  requirements  will  aggregate  about  $291,000, 
viz.:  7%  on  say  $2,800,000  first  preferred  stock,  $196,000; 
5%  on  say  $1 ,900,000  second  preferred  stock,  $95,000.  "By 
combining  the  four  properties  under  one  management  oper- 
ating charges  will  be  considerably  decreased  and  the  net 
earnings  of  the  two  mills  should  be  materially  increased." 
The  new  Union-Buffalo  Mills  Co.  has  as  directors: 
President  and  Treasurer,  Edwin  W.  Robertson  of  Columbia,  S.  C; 
Secretary,  Franklin  S.  Richard.son  of  New  York  City;  William  Win- 
chester, Lewis  W.  Parker,  Campbell  Courtenay,  Robert  F.  Herrick, 
Arthur  C.  Rounds,  Hermann  C.  Fleitmann,  Thomas  H.  Rothwell. — 
V.  82.  p.  457. 

Union  Manufacturing  &  Power  Co.,   South  Carolina. — 

Consolidation. — See  Union  Cotton  Mills  above. 

Union  Typewriter  Co. — New  Directors. — A.  A.  Forest  and 
Edwin  Packard  have  been  elected  directors  to  succeed  Clar- 
ence Wyckoff  and  C.  F.  Fairchild.  The  company  reports  a 
substantial  increase  in  its  sales  during  the  year  1905,  as  com- 
pared with  1904,  and  a  material  increase  also  for  the  first  11 
weeks  of  the  current  year  over  the  sales  of  the  correspond- 
ing period  of  1905.— V.  80,  p.  1427. 

United  Lead  Co, — Amalgamation. — See  National  Lead  Co. 
above.— V.  82,  p.  4.57. 

United  States  Smelting,  Refining  &  Mining  Co. — Elected 
President. — William  G.  Sliarp  of  New  York  has  been  elected 
President.— V.  82,  p.  632,  396. 

United  States  Finishing  Co. — Earnings. — The  net  earnings 
for  the  six  montlis  niding  Dec.  30  1905  were  $336,018, 
and  compare  with  $251,782  for  the  previous  six  months 
ending  June  30  1905.  The  directors  on  March  22  declared 
dividend  No.  27  of  1^4%  on  the  preferred  stock,  payable 
April  2  1906  to  holders  of  record  March  23,  calling  for 
$45,.')00.— V.    82,    p.    632. 

United  States  Steel  Corporation. — Proposed  New  Plants- 
Official    Statement. — The    official    statement    given    out   by 


0-2 


THE  CHRONICLE. 


[Vol.  Lxxxn. 


Judge  E.  H.  Gary,  Chairman  of  the  board,  regarding  the 
phint  wliirh  is  to  he  loeated  on  tlie  south  shore  of  Lake  Miehi- 
gan,  in  Calumet  Township,  Lake  ("ounty.  Ind.  (eomijare  V. 
82,  p.  iy.i7 ,  57.')).  says  in  substanee: 

The  inotliod  of  tiiiuririiiK  tli(>  [ilaiit  has  not  Ix'cii  dcliiiitcly  decided,  liiit 
ill  a  Kfiieral  way  Ihi' Fiiiuiicc  Coiiiiiiittec  lias  CDiisidi-ri'd  tlic  inatlcr.  In 
many  corporations  the  phiii  of  issiiin;;  homls  to  jiay  the  entire  cost 
would  lie  adopted,  but  the  Steel  Corporation  has  decided  to  follow  a 
more  conservative  course.  As  our  slateinents  have  shown,  there  lias 
been  set  aside  already  $10, 000, ()()()  for  the  coiistniction  of  this  i)lant. 
.\s  the  work  progresses,  moii-  funds  \\ill  he  reciuired.  and  it  is  the  con- 
.sensns  of  opinion  that  it  would  not  he  to  the  Pest  interest  of  all  con- 
cerned to  pay  the  entire  cost  out  of  the  eaririiiKS.  I  tliiiik  I  am  ex- 
pre.ssini?  the  consensus  of  the  hoard  when  I  say  that  a  bond  issue  will  be 
determined  upon  to  meet  luirt  of  the  exnen.se. 

In  the  next  hve  .years  we  expect  that  there  will  be  .$75,000,000  spent  on 
the  new  [)lant,  wliicli  will  be  the  most  modern  in  the  world.  Our  esti- 
mates iire  that  the  total  annual  oiitpnl  will  be  I  ,7r>0,00()  tons  of  hnislied 
steel.  At  present  the  total  output  of  the  Steel  Corporation  of  Ihiished 
steel  amounts  to  about  8,000,000  tons.  The  management  is  looking  to 
the  future,  and  desires  to  take  care  of  the  great  and  enlarging  markets  of 
the  West. — V.  K2,   [>.  t'>:V.i,  r>7r,,  2*^.'>. 


Western  Telephone   &  Telegraph  Co. 

suits  for  the  years  ending  Jan.  31  were: 


-Report. — The    re- 


i'ears-  Xrl  nrripts. 

190r)-06 .SI  .4()4,S42 

1904-05 1.408, 21.5 

1903-04 1.238,222 

—  V.  SO,  p.  2.398. 


Int..  lures,  d-c. 

.S.')77.41ti 

.5.33,124 

53S,.590 


Pref.  (liv. 
(5%)  $800,000 
(5%)    800,000 
(4%)    ti40,000 


Jill'.,  >:ur. 

$87,426 

7.5,091 

.59  032 


Wisconsin  Engine  Co.,  Corliss,  Wis. — Reorganized  Com- 
pany.— This  eompany  ^vas  organized  about  Feb.  21  under 
the  laws  of  AViseonsin  and  took  over  the  property  of  the 
defunct  Brown  &  Corhss  Engine  Co.  (V.  81,. p.  1495),  at 
CorlLss,  Wis.,  subject,  it  is  understood,  to  the  $150,000 
bond  i.ssue  of  1904  (V.  79,  p.  735).  Pre.'iident  W.  H. 
Nimick  of   Pittsburgh,   Pa.,  writes: 

Capital  stock  of  $S00,000,  full  paid.  Bonded  debt  SI. 50. 000.  held 
entirely  by  the  stockholders.  There  is  no  other  encumbrance  or  in- 
debtedness, and  we  have  cash  in  hand  ample  for  working  c-apital  for  the 
pre.sent  size  of  the  plant.  W.  H.  Nimick  is  President;  W.  P.  Bloodgood, 
Vice-President:  W.  P.  Marr,  Secretary  and  Treasurer. 


^- — -^  joint  committee  on  insurance,  representing  the  New- 
York  State  Society  of  Certified  Public  Accountants  and  the 
American  As.sociation  of  Public  Accountants  will  presently 
bring  before  the  Legislature  the  necessity  for  the  amendnu  nt 
of  the  forms  of  accounts  now  reciuired  of  life  insurance  com- 
panies by  the  State  Insurance  Department.  In  the  opinion 
of  this  committee,  the  present  form  of  statement  called  for 
l)y  the  State  Insurance  Department  is  incomplete,  unsuit- 
able and  misleading  in  many  particulars,  and  largely  responsi- 
ble for  the  insurance  irregularities  recently  disclosed.  The 
As.sociation  petitions  the  Legislature  to  insert  a  proviso  in 
the  proposed  new  insurance  law  reciuiring  (>ach  company's 
annual  report  to  be  certified  by  a  public  accountant  who 
shall  be  chosen  at  the  policyholders'  annual  meeting  to 
audit  all  its  accounts.  The  Committee  also  recommends  an 
amendment  requiring  the  Superintendent  of  Insurance,  one 
of  his  deputies,  and  one  of  his  examiners,  to  be  accountants. 
A.  Lowes  Dickinson  of  this  city,  a  member  of  the  Associa- 
tion's joint  committee,  addressed  the  Armstrong  Committee 
at  its  pubhc  hearing  last  week  in  Albany.  Charles  S.  Lud- 
1am  and  Hemy  R.  M.  Cook  are  also  members  of  the  Com- 
mittee . 

—Messrs.  T.  W.  Stephens  &  Co.,  No.  2  Wall  St..  are  offei- 
ing  a  block  of  the  first  mortgage  collateral  trust  6%  gold 
bonds  of  the  Whitney  Company,  whose  large  hydro-electric 
plant  at  the  Narrows  on  the  Yadkin  River  will  supply  num- 
erous cotton  mills  and  other  consumers  of  power  in  the  cen- 
tral part  of  North  Carolina.  The  enterprise  was  fvilly  de- 
scribed in  V.  81,  p.  1244. 

— Russell,  Brewster  &  Co.,  Chicago,  have  issued  an  inter- 
esting circular  regarding  Chicago^'s  electric-lighting  and 
power  companies.  A  map  in  colors  shows  the  tciTitory 
served  by  the  Chicago  Edison  Co.,  the  Commonwealth  Elec- 
tric Co.  and  the  North  Shore  Electric  Co..  with  location  of 
generating  stations. 

— Thos.  Plater  &  Co.,  bankers  and  brokers,  of  Nashville, 
Tenn.,  have  removed  to  handsome  new  quarters,  No.  227 
North  College  St.,  in  the  heart  of  the  financial  district.  This 
firm  makes  a  specialty  of  high-grade  local  and  Southern 
stocks,  bonds  and  investment  securities;  al.'JO  conunercial 
paper. 

—Lawrence  Barnum  &  Co.,  bankers,  27  and  29  Pine  St., 
this  city,  are  offering  investors  an  attractive  list  of  municipal 
bonds  netting  the  purchaser  83/^  to  5%  and  railroad  and 
corporation  bonds  netting  4  to  6%.  Circulars  with  full  par- 
ticulars of  these  investiuents  will  be  furnished  upon  applica- 
tion. 

— Owing  to  the  death  of  William  G.  Fleming,  the  banking 
business  of  William  G.  Fleming  &  Co.,  at  34  and  36  Wall  St., 
this  city,  has  been  liquidated.  Robert  B.  Fleming,  of  the  old 
firm,  has  become  associated  with  Burrill  &  Stitt  of  25  Broad 
St. ,  members  of  the  New  York  Stock  Exchange. 

— The  Canadian  "Annual  Financial  Review,"  dated 
March  1906,  "a  earefullj'  revised  precis  of  facts  regarding 
Canadian  securities — appendix  to  volume  V,"  is  a  volume 
of  306  pages  compiled  by  W.  R.  Houston  of  Toronto,  Ont. 

— Hayden,  Miller  &  Co.,  Cleveland,  are  distributing  a 
little  pamphlet  entitled  "Cleveland  Securities,"  published  by 
the  Finance  Publishing  Co.,  containing  financial  statistics  of 
corporationsjdealt  in  in  the  Cleveland  market. 


Vht  ©ommjcrrial  Times. 


COMMERCIAL   EPITOME. 


Friday  Xight,  Ma, eh  23  1906. 

No  striking  changes  liave  occiUTed  in  the  general  business 
situation,  which  is  still  characterized  on  the  whole  by  activity 
in  trade,  firmness  of  prices  and  a  widespread  feeling  of  con- 
fidence. The  uncertainty  as  to  whether  tht^re  is  to  be  a 
great  coal  strike  is  one  of  the  imfavorable  features,  but  it  is 
hoped  that  such  an  event  may  be  averted.  The  indications 
point  to  an  excellent  spring  trade  in  various  parts  of  the 
country,  and  all  branches  of  manufacture  are  reported  to 
be  well  employed,  notablj'  those  of  iron,  steel,  leather  and 
lumber,  not  to  enumerate  others.  Speculation  as  a  rule  is 
.still  quiet  in  the  commodity  markets,  although  it  is  reported 
to  be  brisk  in  real  estate  in  various  sections. 

Lard  on  the  spot  has  been  quiet,  with  prices  stronger  on 
light  ofi'erings,  an  advance  in  lard  futures.  Light  sales  have 
been  made  of  late  at  8. 30(0^.8. 37J^c.  for  Prime  Western, 
and  of  City  at  8^8^c.,  the  demand  being  mainly  for  domes- 
tic account.  Refined  lard  has  been  in  light  demand  at  ad- 
vancing c|uotatioiis.  Sales  have  been  made  at  8.90c.  for  re- 
fined to  tlie  Continent,  9.35c.  for  South  American  and  10.35c. 
for  Brazil  kegs.  The  speculation  in  lard  futures  at  Chicago 
has  been  more  active,  with  the  market  strong  as  a  result  of 
brisk  buying  by  packers,  decreasing  stocks,  lighter  receipts 
than  expected,  owing  partly  to  bad  roads,  and  covering  of 
shorts.  Reactions  have  occurred  at  times  on  profit-taking 
.sales  y 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAQO. 

Sat.        Mon.        Tues.        Wed.      Thurs.  Fri. 

May  delivery 7.97M      8.17J4      8.2234      8.32H      8.3.5  8.42}^ 

July  delivery 8.10  8.30  8.30  8.40         8.4.5  8.52}^ 

September  delivery_8.2234      8.40  8.42J4      8.50  8..55  8.62H 

Pork  on  the;  spot  has  advanced  on  the  rise  in  the  future 
market,  decreasing  stocks  at  the  West  and  buying  by  pack- 
ers, but  trade  has  continued  quiet  on  the  advance.  Sales 
have  been  made  at  $16  75@$17  25  for  mess,  $15  75@$17  75 
for  clears  and  $17  50(gi$18  for  family.  Cut-meats  have  been 
in  light  deinaitd  and  firmer;  pickled  shoulders,  7}^c.;  pickled 
hams,  10@103/^c.,  and  pickled  bellies,  14CaU0  lbs.,  9@10i4c. 
Beef  has  been  quiet  at  steady  quotations.  Small  sales  have 
been  made  at  $8  50@$9  for  mess,  $9  25@$9  75  for  flank, 
$10  50  for  packet,  $12@$12  50  for  fainily  and  $17  25@$18 
for  extra  India  mess.  Tallow  has  been  ciuiet  and  steady, 
with  City  quoted  at  5@53^c.  Stearines  have  been  quiet 
but  firmer;  oleo,  8c.  and  lard,  9J^c.  Cotton-.seed  oil  has  been 
quiet  but  firmer  on  light  offerings;  prime  summer  yellow  33c. 
and  prime  winter  yellow  35@36c.  Butter  has  been  quiet 
and  firm,  with  lighter  receipts  expected;  Western  extras, 
27@27i/^c.  Cheese  has  been  more  active,  partly  for  export; 
State  factory,  full  cream,  14@14}4^c.  Eggs  have  been  easier 
on  increa.sing  stocks;  Western,  firsts,  15J^@15^c. 

Brazil  grades  of  coffee  have  ruled  firm.  Light  sales  have 
been  made  at  8}4,@8'j-ic.  for  Rio  No.  7  and  of  Santos  No.  4 
at  9c.  West  India  growths  have  been  in  light  demand  and 
steady;  fair  to  good  Cucuta,  9\4@9%c.,  and  good  average 
Bogota  ll@113^c.  The  speculation  in  the  market  for  con- 
tracts has  been  extremely  dull,  Avith  slight  changes  in  quota- 
tions, further  lic}uidation  by  tired  holders  being  offset  by 
continued  rains  in  Brazil ,  unfavorable  crop  reports  and  cov- 
ering of  shorts. 
.  The  closing  prices  were  as  followsr 

March 6.70c. iJulv 6.9oc.  I  NoveinV)er    7.30c. 

April 6.70c.  !.\ugust    7.05c.  |  December 7.40c. 

Mav 6.80c.  I  September 7.1.5c.  (.January    .: 7.45c. 

June    6.85c.!October 7.20c.  I  February    7.50c. 

Raw  sugar  has  beenjin  better  demand  and  stronger.  Sales 
have  been  made  at  3  9-16@3-^c.  for  centrifugal,  98-degrees 
te.<(t,  and  3  l-16@33^c.  for  muscovado,  89-degrees  test.  Re- 
fined sugar  has  also  met  wdth  a  better  demand  at  firmer 
quotations,  granulated  selling  at  4.60c.  A  fair  jobbing  busi- 
ness has  been  done  in  .spices,  with  prices  generally  steady  to 
firm.  Tea  has  been  more  active,  some  good-sized  orders 
having  been  received  from  the  interior  at  firm  prices. 

Kentucky  tobacco  has  been  in  very  light  inquiry,  but  as 
stocks  continue  small  and  the  offerings  light,  prices  have  ruled 
firm .  At  the  Amsterdam  inscription  of  Sumatra  the  market 
has  been  strong,  the  jjrices  received  at  the  second  inscription 
being,  according  to  cable  advices,  the  highest  in  the  history 
of  the  tobacco  trade.  Some  of  the  American  purchases  have 
arrived  here  and  will  soon  be  ready  for  inspection.  Seed-leaf 
tobacco  has  been  quiet  and  firm.  Offerings  of  Havana  con- 
tinue light. 

Copper  has  been  le.ss  active  but  steady;  lake,  18i.^@185^c.; 
electrolytic,  18i^:^@18;'/8C.  Lead  has  been  ciuiet  and  steady 
at  5.35@5.45c.  Spelter  has  been  dull  and  easy  at  6.20@ 
6.25c.  'Tin  has  been  quiet  but  firmer  at  36.95@37c.  for 
Straits.  Iron  has  been  quiet  and  steady  at  $18  25@$18  75 
for  No.  1  Northern  and  $17  75@$18  25  for  No.  2  Southern. 

Refined  petroleum  has  been  quiet  and  steadj'  at  7.60c. 
in  barrels,  10.30c.  in  cases  and  4.70c.  in  bulk.  Naphtha 
has  been  steady  at  12c.  for  71  degrees  in  100-gallon  drums. 
Spirits  of  turpentine  has  been  quiet  and  easier  at  72c.  Rosin 
has  been  dull  and  easier  at  $4  for  common  to  good  strained .^ 
Wool  has  been  in  small  demand  and  steady.  Hops  have 
been  dull  and  steady. 
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COTTON. 

Friday  Night,  March  23  19()(). 
THE  MOVEMENT  OF  THE  CROP  as  indicated  l)y 
our  telcgram.s  from  the  South  to-night  i,s  given  below. 
For  the  week  ending  this  ev(>ning  the  total  receipts  have 
reached  104,581  bales,  against  101,597  bales  last  week 
and  106,284  bales  the  previous  week,  making  the  total 
receipts  since  the  1st  of  September  1905  6,545,708  bales, 
against  7,506,528  bales  for  the  same  period  of  1904-05, 
showing  a  decrease  since  Sept.  1  1905  of  960,820  bales. 


Receipts  at — 

Sat. 

Man . 

Tucs. 

Wed. 

Thursf. 

Fri. 

Toliil. 

(Jalvt'ston 

Pt.  .Vrthur.  etc 
New  Orleans 
Mol)ilf 

Pensacnla,  itc 
Savannah 
Brunswick 
Charleston  .  -  - 
Oorpet'n,  <kc - 
Wilmington     _ 
Washingt'n  &c 
Norfolk    -        - 
N'i)ort  N.,  Ac. 

New  York 

Boston- .  - 

Baltimore 

Philaiielphia 

3,906 

.3.836 

147 

6,150 

1,857 

211 

'^77 

5.58 

380 
2 

2,165 

4,862 

473 

1,806 

3,056 

238 

158 

1,166 

'   40 
50 

249 

10,004 

7,474 
460 
112 

1,740 

47 
90 
SO 

r,i.54 
153 

4,382 

9,653 
1.59 



2,073 

26 

1 ,868 
"225 

6,307 

2,198 

77 

229 

2,232 

177 

102 

903 

90 

4,46"5 

7,606 

1 ,435 

24.5 

100 

1,446 

2,710 

236 

144 

1,224 

278 

50 

103 

1,076 

54 

31 ,229 
7,606 

29,4.58 
1 ,561 

8,397 

12,404 

2,710 

935 

90 

.508 

6,873 
278 
470 
533 

!  ,076 
393 

Totals  this  wk 

17,124 

14,263 

21,314 

1 8, .393 

12,315 

21,172 

104.581 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
March  23. 


(Jalveston 

Pt.  .Arthur,  &c. 
New  Orleans  _  - 

Mobile 

Pen.sacola,   <tc 
Sa\anaah   _ -    . 

Brunswick 

Chnrloston 

Georfret'n,   (tc 
Wilmington  - 
Washinst'n,  <tc 

Norfolk 

Newp't  N.,  &c 

New  York 

Boston  -        - 

lialtiniore 

Pliihifielpliia 


1905-06. 


This     Siiur  Sep 
week.       1  1905. 

31.229  2,229,610 
7.606      143,632 

29,458  1,319,742 
1,.561!     204,017 


Totals 


8,3971 

12,404  1 

2,710 

935: 

90 

568! 

6,873: 
278; 
4701 
533 

1 ,076 
,393 


142,56 
227,633 
160.511 
155,878 
1 ,043 
285,341 


1904-05. 


539,248 

18.341 

3,746 

53 ,978 

54,271 

6,1.55 


104,58i;6,545,708 


This    \Since  Sep 
week.       1  1904. 


,137,740 

180,760 

,082,894 

255,177 

154,897 

,377,805 

163,148 

186,191 

856 

290,647 

122 

533,744 

9,868 

22,314 

.59,189 

40.797 

10,379 


Stock . 


6, .542 


1906. 

147,929 

290,464 
26,444 

5'7,474 

3,716 

20,312 

5 ,080 

.3'6',.56i 

167.726 
7,616 
9,546 
3,381 


1905. 

165,418 

254,973 
33,128 

46, 137 

9,047 

15,062 

13,672 

35,184 
99 

70,401 
3,189 
5,869 
2 ,929 


174,331  7,506»528l     776,249|     655,108 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Tot .  this  wk 


1903. 


Since  Sep.  1  6,545, 70S  7, 500. .528  6,645,484  6,915,225  6,812,370  6,394,283 


26,763 

36,186 

2,313 

17,812 

445 

1,383 

4,419 

216 

7,509 

97,046 


■1902. 


20.714 

27.209 

18(): 

8,068 

667 

1,586 

6,270 

929 

11,489 


77,178 


35.737 

38  321 

227 

16.299 

1 ,476 

981 

5,178 

88 

7,694 

106.001 


The  exports  for  the  week  ending  this  evening  reach 
a  total  of  101,447  bales,  of  which  71.350  were  to  Great 
Britain,  6,761  to  France  and  23,336  to  the  rest  of  the  Con- 
tinent. Below  are  the  exports  for  the  week  atid  since 
Sept.    I    1905: 


Exporli? 
iroiD — 


Week  endina;  March  23  1906. 
Exported  to — 


I  Great  Conti- 

Brltain.Fr'nce   ncnt. 


Galveston 

Pt.  Arthur.  Ac 
New  Orleans - 

Mobile - 

Pensacola  

Savannah  

Bnin.swick    . . . 
Charleston   _ 
WllnilnKton.. 

Norfolk 

Newport  Ncww 

New  Yort ' 

Bo.ston    

Baltimore  . . 
Philadelphia  . 
Portland.  Me. . 
San  Francisco. 

Seattle    

Tacoma 

Portland.  Ore. 
Pemt)lna 

Total 


32.036 
7.000 
5.013 
4.005 
5.796 
fi,250 
2.546 


Total  lOOS. 


3.008 
3.535 


649 


2.255 


l,906i 
2.455' 


Total . 


From  Sept.  1  1905  to  Maroh  23  1900 
Exported  to — 


Great 
Britain. 


France. 


Conti- 
nent. 


Total . 


145 


49;  32,9S5 

I    7.000; 

9,0.35;   16. .303 

4,005 

8,702, 

10,019, 

2,546 


l.OOO 
1.308 


5.445 
403 
200, 
531 


8,598: 

3.938 

200 

1,180 


3.15i;     3.151 
'2'.2i4l     '2',2i4' 


895.791 

40,875 

545,3.52, 

40.024' 

00.200 

I()0,40K, 

90.251; 

5.500 

125.721^ 

7,881 

4.484! 

141.9981 

118.429; 

68,907 

33.069 

638! 


270,542: 


160,S9K| 
28,698 
32,793, 
01.402 


5.225 
9.000 

19".i22 

r2,699 


1 


574.7.57(1 

05,507; 

296. 1 90;  1 

24,073 

46,882! 

542, 5H9 

37.227 

4,400- 

145,991 

2.350; 

225 

162,040 

6,9131 

32,501 

2.125 

28;  607 

36.002; 

9..3.571 

2.939! 

2.7501 


.741.090 

112.;i,S2 

.002.440 

9S.79.5 

139,935 

764,4,59 

127, 47K 

9.900 

276.9:17 

19.231 

4,709 

323,100 

125,342 

1 13, .507 

35.194 

038 

28.007 

30.002 

9.357 

2,939 

2.7,50 


71,350   6,761    23.336  101.447  2.351.588 599.839  2.023. 49l]4.974.918 


49.987,  7.412   60.602  118.001  2,827.768!631,9322.712.9656,172.605 

_   . I  I  I  '  '  '         ,[     -I  ^ 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  for 

Now   Vr>rL. 


New  York. 


March  23  at 


New  Orleans 
(lalveston  __ 
Sa\annah  ._ 
Cliarleston    . 

Mol)ile 

Norfolk 

New  York  -  . 
Other  ports. 


Total  1906  52,303 
Total  1905  .55,742 
Total  19041   32,493 


On  Shiphoard.  Not  Cleared  for — 


Great 
Britain 


19,517 
27,186 


800 

3,666 
1,800 


France 


7,736 
2,695 


1,200 
"266 


11,831 
22,650 
14, .396 


Ger- 
many . 

20,279 
32,000 


400 


1,500 
700 


54,879 

52,013 

9,733 


Other 
Fore  ign 

24,490 
6,819 
4,000 


2,000 
200 


37,509 
37,151 
15,836 


Coast- 
ivise . 

1,519 

2,133 

700 

200 

500 

15,525 


20,577 
24,923 
10,697 


Total. 

73,541 
70,833 

4,700 
200 

2,900 
15,525 

6,700 

2,700 


177,099 

192,479 

83.1.55 


Leaving 
stock . 


599,150 
462,629 
492,887 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  a  considerable  advance  in  prices,  owing  quite  as 
much  to  an  increased  speculation  among  large  operators 
as  anything  else,  though  it  is  true  that  the  spot  markets 
have  been  firm,  with  reports  of  a  good  demand  at  the 
South,  while  the  Liverpool  ".spot"  business  has  continued 
on  a  liberal  scale ,  and  advices  from  Manchester  have  still 
been  of  a  favorable  character.  Moreover,  cold,  rainy 
weather  has  been  reported  in  various  parts  of  the  South,  with 
occasional  sl(>et  and  snow,  and  this  has  also  not  been  without 
a  cerhiin  intluence.  There  lias  been  in  these  circumstances 
a  considerable  covering  of  shorts,  especially  in  May;  and  that 
month  and  .July  have  come  together,  whereas  recently  they 
were  some  18  points  apart.  The  Government  report  of 
Tuesdaj'.  stating  the  crop  at  10,697,013  bales  was  variously 
interpreted,  the  immediate  effect  being  a  sharp  decline  in 
prices,  followed  the  next  day,  however,  by  aggressive 
manipulation  bj'  prominent  operators,  who  put  a  bullish 
construction  upon  it.  The  advance  of  the  week  has  un- 
doubtedh"  been  to  a  considerable  extent  due  to  bullish  manip- 
ulation, though  reports  of  bad  weather  here  and  there  and 
of  a  good  spot  trade,  with  favorable  trade  reports,  especially 
from  Manchester,  and  a  somewhat  more  bullish  aspect  in 
the  general  statistical  position,  have  not  been  without  their 
influence,  especially  as  the  market  in  the  judgment  of  not  a 
few  had  become  somewhat  oversold.  To-day  there  was  a 
further  advance,  with  renewed  bujing  by  leading  bulls  and 
reports  of  large  American  and  Continental  buying  in  Liver- 
pool. Spot  cotton  during  the  week  has  been  rather  quiet 
here,  but  in  company  with  futures  it  has  advanced.  To-day 
busine.ss  was  quiet  at  11.65c.  for  middling  uplands,  an  ad- 
vance during  the  week  of  .50  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair     c  - 

.Strict  mid.  fair 

.Middling  fair 

Barely  mid.  fair.  - 

Strict  Kood  mid 

Fully  siood  mid-  -  - 

Good   middlinK 

Barely  nood  mid-  _ 

Strict  middling 

Middling 


1  ..30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0..53  on 
0.44  on 
0.;<3  on 
0.22  on 
Basis 


Strict  low  mid..c- 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord- . 
Good   ordinary   -_ 
Strict  g'd  tinged-. 
Good  mid.  tlnged- 
Strict  mid.  tinged 


0.14  off 
0.26  off 
0.38  oft 
0.55  off 
0.72  off 
0.S6  off! 
1 .00  off 
0.30  on 
Even 
0.06  oft 


Middling  tinged. c.  0 
Strict  low  mid  .ting  0 
Low  mid.  tinged- .  0 
.Strict  g'd  ord.  ting  0 
Fully  mid.  stained  0 
Middling  stained. .  0 
Barely  mid. stained  0 
Strict  low  m.  stain  1 
Fully  1.  m.  stained  1 
Low  mid.  stained.   1 


12  o« 
34  off 
50  off 
84  off 
,42  off 
50  off 
,78  off 
06  off 
28  off 
50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPL.\NDS. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

(!oo(l  OrdinarA' 

10.25 

10.40 

10.15 

10.55 

10.55 

10.65 

Low  Middlint;    

10.87 

11.02 

10.77 

11.17 

11.17 

11.27 

Middling 

11.25 

11.40 

11.15 

11. .55 

11.55 

11.65 

Oood   Middling 

11.69 

11.84 

11.59 

11.99 

11.99 

12.09 

Middling  Fair 

12.21 

12.36 

12.11 

12.51 

12.51 

12.91 

GULF. 

Good  OrdiniMv 

10.50 

10.65 

10.40 

10.80 

10.80 

10.90 

Low  Middling 

11.12 

11.27 

1 1  .02 

11.42 

11.42 

1 1 .52 

Middling 

11.50 

11.65 

11.40 

11.80 

11.80 

11.90 

Good   Middling       . 

1 1  .94 

12.09 

11.84 

12.24 

12.24 

12.34 

Middling  Fair     -  -    

12.46 

12.61 

12.36 

12.76 

12.76 

12.86 

ST.MNKD. 

Low  Middling 

9.75 

9.90 

9.65 

10.05 

10.05 

10.15 

Middling 

10.75 

10.90 

10.65 

1 1 .05 

1 1 .05 

11.15 

Strict  T<ow  Mid.  Tinged 

10.91 

11.06 

10.81 

11.21 

11.21 

11.31 

Good  Middling  Tinged 

1 1 .25 

11.40 

11.15 

11.55 

11.55 

11.66 

The   quotations  for   middling  upland   at 
March  23  for  each  of  the  past  32  years  have 


1906.C 

.11.65 

1905,- 

.   8.15 

1904.- 

.14.00 

1903 

.10.05 

1902. 

-    9.00 

1901 .. 

-   8  3-8 

1900   . 

-   GVh 

1899.- 

-   6  .5-16 

11898-C-  6  1-16 


11897. 
11896- 
11895. 
11894- 
11893. 
I  1892. 
I1891-. 


7Vs 

6  .5-16 

7  9-16 
9 

6  13-16 
9 


|1890-C.1U^ 
|l889-.-10}-g 


11888 
11887- 
11886 
1 1,885 

1884. 

1883. 


10 

.10  :M6 

9  :M6 

,11  5-16 

im 


New   York   on 
been  as  follows: 

|18S2-( 
11881. 
I  1880 - 
11879- 

1878. . 

1877.. 

1876.. 

1875. - 


12  3-l(> 
.10  13-16 
.13  3-16 


Aoy» 


.13  5-16 
-165i 


MARKET  AND  SALES. 


Sautrday   - 

Monda.v 

Tuesda.v 
Wednesday 
Thur.sday  '. 
Friday 

Total . . . 


Spot  Market 
Closed. 


Steady  lOpts.  ad. 
Steady  15pts.  ad. 
Quiet  25  pts.  dec. 
Quiet  40  pt.s.  adv. 

Quiet     

Quiet  10  pts.  ad. 


Futures 
Market 
Closed. 


Very  stead.V- 
Harelv  steady 

Steady    

Steady .    .  . 
Barely  .steady 
Steady 


Sales  of  Spot  and  Contract. 


Con- 
Ex  port  tuw'ri 


1 .300 


1,300 


1,800 


1,937 


Cim- 
tract . 


100 


300 
200 

600 


Total. 


1,800 
100 

"52 

1,685 

200 

3.837 
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FUTURES. — High,  low  aud  closing  prices  at  New  York: 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 


or 


«; 


^3 


^5 

to* 

CO- 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

March  23—                                      1906.  1905.           1904.  1903. 

Stock  at  Liverpool bales.  1,123,000  843,000  575,000  700,000 

Stock  at  London 10,000        12,000        12,000  8,000 

Stock  at  Manchester 66,000        50,000        63,000 

''■  Total  Great  Britain  stock.. .1,199, 000 

Stock  at  Hamburg 11 ,000 

Stock  at  Bremen 349,000 

Stock  at  Antwerp 

Stock  at  Havre 225,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona ..  8,000 

Stock  at  Genoa 70,000 

Stock  at  Trieste 5,000 


905,000 

9,000 

349,000 

1,000 

138,000 

3,000 

72,000 

63,000 

3,000 


650,000 

8,000 

372,000 

4,000 

213,000 

3,000 

40,000 

21,000 

5,000 


708,000 

7,000 

281,000 

3,000 

191,000 

3,000 

44,000 

40,000 

5,000 


Total  Continental  Stocks 672,000      638,000      666,000      574,000 


Total  European  stocks 1 ,871 ,000 

India  cotton  afloat  for  Europe.  107,000 
Amer.  cotton  afloat  for  Europe.  302,981 
Egypt,  Brazil,  &c.,  aflt.forE'pe  32,000 
Stock  in  Alexandria,  Egypt...     181,000 

Stock  in  Bombay,  India 967,000 

Stock  in  U.  S.  ports 776,249 

Stock  in  U.  8.  interior  towns 543,270 

U.  S.  exports  to-day 13,144 


543,000 

00,000 

382,000 

35,000 

199,000 

761,000 

655,108 

600,080 

6,247 


1,316,000 
228,000 
192,000 
43,000 
230,000 
389,000 
576,042 
300,245 
9,552 


1,282,000 
169,000 
481,000 
52,000 
142,000 
700,000 
522,023 
242,167 
30,350 


Total  visible  supply 4,793,644 

Of  the  above,  totals  of  American  and  ot 
American — 

Liverpool  stock bales.    995,000 

Manchester  stock 54,000 

Continental  stock... 622,000 

American  afloat  for  Europe 302,981 

U.  S.  port  stock 776,249 

U.  S.  interior  stocks 543,270 

U.  S.  exports  to-day 13,144 


Total  American 3 

East  Indian,  Brazil,  <kc. — 

Liverpool  stock ' 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India _ 


4,271,435  3,283,839  3,620,540 
her  descriptions  are  as  follows: 


772,000 
41,000 
599,000 
382,000 
655,108 
600,080 
6,247 


487,000 
49,000 
629,000 
192,000 
576,042 
300,245 
9,552 


623,000 

5'34';600 
481,000 
522,023 
242,167 
30,350 


306,644  3,055,435  2,242,839  2,432,540 


128,000 
10,000 
12,000 
.50,000 

107,000 
32,000 

181,000 

967,000 


71 ,000 

12,000 

9,000 

39,000 

90,000 

35,000 

199,000 

761,000 


88,000 

12,000 

14,000 

37,000 

228,000 

43,000 

230,000 

389,000 


77,000 
8,000 

4b',  666 

169,000 

52,000 

142,000 

700,000 


Total  East  India,  &c 1,487,000  1,216,000  1,041,000  1,188,000 

Total   American ...3,306,644  3,055,435  2,242,839  2,432,540 


Total  visible  supply 4,793,644  4 


Middling  Upland,  Liverpool..  6.00d. 
MiddUng  Upland,  New  York..  11.6,5c. 
Egypt,  Good  Brown,  Liverpool  9  ]3-16d. 
Peruv.  Rough  Good,  Liverpool        S.75d. 

Broach,  Fine,  Liverpool 5  ll-16d. 

Tinnevelly,  Good,  Liverpool...        5J^d. 

Continental  imports  past  week  have  been  145,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  181,023  bales,  a  gain  of  522,209  bales  over  1905  and 
an  excess  of  1,509,805  bales  over  1904. 


,271,435 

3,283,839 

4.28d. 

7.72d. 

S.15r. 

14.7.5c. 

7  .5-16d. 

9Hd. 

lO.lOd. 

10.25d. 

4  5-16d. 

7Hd. 

4H<i. 

7Kd. 

3,620,540 

5.34d. 

10.05c. 

8  ll-16d. 

7.80d. 

5d. 

5d. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  35,038  bales,  and  are  to-night  56,810 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  73,049  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT'.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows:  ^ 

1905-06 1904-05 

March  23.  Sitice  Since 

Shipped —                                           Week.  Sept.  1.  Week.  Sept.  1. 

via  St.  Louis 15,345  351,695  19,466  441,165 

ViaCairo 3,306  171, 36»  8,567  253,367 

Via  Rock  Island 776  38,816  1,577  40,690 

Via  Loui-sville 1,531  75,976  1,771  71,452 

Via  Cincinnati 2,132  46,422  1,349  43,493 

Via  other  routes,  &c 2,073  202,469  6,942  227,010 


Total  gross  overland 25,163 

Deduct  shipments— 

Overland  to  N.  Y.,  Boston,  &c.   2,472 

Between  interior  towns 349 

Inland,  &c.,  from  South 1,153 


886,747         39,672  1,077,177 


118,150 
16,362 
31,503 


9,014 

122 

3,352 


132,679 
13,188 
41,484 


Total  to  be  deducted 3,974      166,015         12,488      187,351 

Leaving  total  net  overland. a 21,189      720,732         27,184      889,826 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  21,189  bales,  against  27,184  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  3'ear  ago  of  169,094  bales. 


Ill  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  March  23 104,581 

Net  overiand  to  March  23 21,189 

Southern  consumption  to  Mar.  23.   45,000  1,312,000 


-1905-06 

Swire 

Sept.  1. 

6,545,708 

720,732 


1904-05 

Since 
Week.       Sept.  1. 

174,331  7,506,528 
27,184  889,826 
44,000  1,228,000 


Total  marketed 170,770  8,578,440 

Interior  stocks  in  excess a35,038      408,093 


245,515  9,624,354 
2,812      538,420 


Came  into  sight  during  week... 135,732      248,327      

Total  in  sight  March  23 8,986,533       10,162,774 

North,  spin's' takings  to  March  23  30,069  1,811,212       63, .340  1,647,388 


a  Decrease  during  week. 

Movement  into  sight  in  previous  years. 


Week— 
1904 — Mar. 
1903 — Mar. 
1902 — Mar. 
1901— Mar. 


Bales. 

26 100,650 

27 132,636 

28 113,842 

29 121,424 


Since  Sept.  1—  Bales. 

1903-04— Mar.   26 9,012,591 

1902-03— Mar.    27 9,301,207 

1901-02— Mar.    28 9,206,572 

1900-01— Mar.    29 8,827,468 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
March  23. 

Galveston 

New  Orleans- 
Mobile  

Savannah  — 
Ciiarleston  — 
Wilmington.. 

Norfolk 

Boston    

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

;Houston 

Little  Rock.. 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday  .  Wed'day.  Thursd'y.   Friday 


10% 

IOV2 
10^ 

lOM 

11.15 

lOVi 

11.50 

lOH 

10  13-16 

10  13-16 

lOM 

lOM 


11 

lOM 
lOJi 
10^ 
lOVi 
10% 

11 

11.25 

11 

11.65 

11 

11 

10  15 

11 

lOM 


-16 


10  15-16 

lOM 

10% 

10  11-16 

101^ 

lOJ^ 

103^ 

11.40 

nVs 

11.40 
10% 
lOJ^ 
10  15-16 
10  15-16 
10% 


10  13-16 
10^ 
10^ 
\0% 
10% 

11 

11.15 

n% 

11.80 

11 
11 

11  1-16 
10^ 


11>^ 

10  15-16 
\0% 
10  13-16 
lOJ^ 
10^ 

IIH 

11.55 

11^ 

11.80 

UJ^ 

IIM 

11% 

11% 

10% 


iiM 

11  1-16 
10% 
10% 
10% 

lOM 

11  3-16 
1 1 .55 
11% 
11.90 
11  3-16 
11% 

iiy* 

llH 

10% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11 

Columbus,  Ga.10% 
Columbus, Mission 


I  Louisville 11% 

(Montgomerv-.ll  1-16 
1  Nashville 10% 


Natchez — 

Raleigh 11 

Shreveport 103 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — 
Range  - . . 
Closing  -  -  - 

May — 
Range  ... 
Closing... 

July — 
Range  ... 
Closing.  _. 

October — 

Range 

Closing... 

December — 
Range  ... 
Closing... 

Tone- 
Spot  

Options  -. 


Sat'day, 
March  17 


10.53-. 62 
10.63-. 64 

10.66-.77 
10.76-.77 

10.81-.93 
10.92-.93 

10.11-.20 
10.20-.21 

10. 13-. 22 
10.22-. 23 

Steady. 
Steady. 


Monday 
March  19 


10.66-.73 
10. 70-. 71 

10.83-.92 
10.85-.86 

10.98-.09 
U.OO-.Ol 

10.21-,28? 
10.22-.23 

10.23-.30 
10. 24-. 25 

Firm. 
B'rlys'y. 


Tuesday, 
March  20 


10.55-.74 
10.56-.57 

10.57-.90 
10.69-.70 

10.69-.04 
10.85-.86 

10.00-.26 
10. 10-. 12 

10.03-. 25 
10. 12-. 13 

Quiet. 
Firm. 


Wed'day, 
March  21 


10.68-.86 
10. 85-. 87 

10.82-.00 
10.99-.00 

10.97-. 13 
11. 12-. 13 

10. 19-. 33 
10.31-.32 

10.22-.35 
10.33-.34 

Firm. 
Steady. 


Thursd'y, 
March  22 


10.86-.04 
10.90-.91 

11. 00-. 18 
11. 04-. 05 

11. 10-. 25 
11. 13-. 14 

10.28-.40 
10. 28-. 29 

10.27-.41 
10. 30-, 31 

Steady. 
V'y  st'y. 


Friday, 
March  23 


10. 95- .98 
11.01-.02 

11. 10-. 20 
11. 17-. 18 

11.18-.31 
11. 28-. 29 

10.3?-.40 
10.37-. 38 

10.34-.42 
10.39-.40 

Steady. 
Firm. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  fol- 
lowing table  indicates  the  actual  movement  each  week  from 
the  plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement  of 
the  weekly  movement  from  the  plantations  of  that  part  of 
the  crop  which  finally  reaches  the  market  through  the 
outports. 


Week 
end- 
ing— 


Feb.  16 
••4'  23 

March  2 

"       9 

"     16 

.     "     23 


Receipts  at 'the  Ports.     Slock  atlnteriorjrovms .    Receipts  pom  PlantaVns 


1906. 


131,235 
136,015 
101.945 
106.284 
101,597 
104.581 


1905. 


68,566 
100,960 
152,472 
143.666 
139,562 
174.331 


1904. 


1906. 


1905.  I  1904.   1906. 


87.921  674,590  630,590 
66,597  658,131  616,277 
72.323  622,0161614.684 
48,056  605,199  605,348 
65,687:578,3081597,268 
64,442'543,270;600,080 


385,308  108.741 
369,142  191,566 
362,820  65,830 
332,868  89,467 
315,462  74,706 
300,245  69,543 


1905. 


42.444 
86,647 
150.879 
134,330 
131,482 
177.143 


1904. 


69,166 
60,431 
66,001 
28.104 

48,281 
49.225 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  6,953,801  bales; 
in  1904-05  were  8,044,948  bales;  in  1903-04  were  6,934,127 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  104,581  bales,  the  actual  movement  from  plan- 
tations was  69,543  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the  plan- 
tations for  the  week  were  177,143  bales  and  for  1904  they 
were  49,225  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that 
the  conditions  have  been  less  favorable  during  the  week. 
In  some  sections  wet  weather  and  in  others  low  temperature 
has  interfered  with  farm-work,  and  as  a  result  on  the 
whole  crop  preparations  have  not  progressed  well.  In 
portions  of  Mississippi  and  Alabama  the  rainfall  has  been 
excessive  and  in  the  latter  State  some  bottom  lands  have 
been  overflowed. 

Oalveston,  Texas. — Rains  in  some  portions  of  the  State 
during  the  week  have  interfered  with  preparations  for  plant- 
ing, and  recent  freezing  temperatures  have  practically  killed 
all  early-planted  (cotton  that  was  up  in  Southern  and  South- 
.  western  Texas.  Rain  has  fallen  on  one  day  during  the  week, 
the  precipitation  reaching  sixty  hundredths  of  an  inch. 
Average  thermometer  51,  highest  64,  lowest  38. 

Fort  Worth,  Texas. —We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  48,  the  highest  being  68  and  the 
lowest  28. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
'The  thermometer  has  averaged  48,  ranging  from  28  to  68. 


San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.     Thermometer  has  ranged  from  30  to  74,  averaging  52. 

Corpus  Christi,  Texas. — ^There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  one  hundredth  of 
an  inch.     Average  thermometer  52,  highest  68,  lowest  36. 

Abilene,  Texas. — The  week's  rainfall  has  been  one  hun- 
dredth of  an  inch  on  one  day.  The  thermometer  has  av- 
eraged 48,  the  highest  being  76  and  the  lowest  20. 

Shreveport,  Louisiana. — The  week's  rainfall  has  been  twelve 
hundredths  of  an  inch  on  two  days.  The  thermometer  has 
ranged  from  28  to  69.  averaging  49. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days 
during  the  week,  the  precipitation  reaching  sixteen  hun- 
dredths of  an  inch.     Average  thermometer  56. 

Leland,  Mississippi. — The  week's  rainfall  has  been  one 
inch  and  eighty-three  hundredths.  The  thermometer  has 
averaged  38.4,  the  highest  being  60  and  the  lowest  26. 

Vicksburg,  Mississippi. — Heavy  rains  and  cold  weather 
have  retarded  planting  preparations.  There  has  been  rain 
on  two  days  during  the  week,  to  the  extent  of  three  inches 
and  sixty  hundredths.  The  thermometer  has  averaged  47, 
ranging  from  31  to  66. 

Helena,  Arkansas. — Early  part  of  week  cold,  but  warm 
now.  Farm  work  is  progressing  well.  Rain  has  fallen  on 
one  day  of  the  week,  the  rainfall  being  ninety-five  hundredths 
of  an  inch .    Average  thermometer  41.4,  highest  6 1 ,  lowest  28 . 

Memphis,  Tennessee. — Farm  work  is  hindered  by  cold 
weather.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  being  fifty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  37.4,  ranging  from  24.3  to  58.1. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  fifty-one  hundredths  of 
an  inch  The  thermometer  has  ranged  from  25  to  58, 
averaging  41. 

Mobile,  Alabama. — Excessive  rains  in  the  interior  Sunday 
and  Monday.  River  and  lowlands  flooded.  Freezing  tem- 
perature Tuesday  and  Wednesday;  Farm  work  made  but 
little  progress  this  week .  Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch.     Average  thermometer   51,  highest  74,  lowest  33. 

Montgomery,  Alabama. — Heavy  rains  caused  big  freshets 
and  the  Alabama  River  and  its  tributaries  overflowed. 
Vegetation  has  been  injured  and  planting  retarded.  The 
waters  are  now  receding,  but  damage  is  considerable.  The 
week's  rainfall  has  been  two  inches  and  eleven  hundredths 
on  two  days.  The  thermometer  has  averaged  47,  the  high- 
est being  66  and  the  lowest  31. 

Selma,  Alabama. — Bottom  lands  all  flooded,  uplands 
badly  washed  and  farm  work  much  delayed.  We  have  had 
rain  on  two  days  during  the  week  to  the  extent  of  five  inches 
and  thirty  hundredths.  The  thermometer  has  averaged  50, 
ranging  from  31  to  69. 

Madison,  Florida. — There  has  been  no  rain  during  the 
Thermometer  has  ranged  from  30  to  72,  averaging  51. 

Augusta,  Georgia. — Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  one  hun- 
dredth.    Average  thermometer  47,  highest  67,  lowest  29. 

Smyrna,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  three  inches  and  thirty-two  hun- 
dredths. The  thermometer  has  averaged  39,  ranging  from 
20  to  63. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  the  highest  being  72  and 
the  lowest  32. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
thirty-one  hundredths  of  an  inch  on  two  days.  The  ther- 
mometer has  ranged  from  33  to  69,  averaging  51. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  being  one  inch  and 
sixty-two  hundredths.  Average  thermometer  43,  highest  54, 
lowest  32. 

Stateburg,  South  Carolina. — We  had  light  rain  on  Sunday 
night  atid  heavy  showers  on  Monday,  the  resulting  rainfall 
being  one  inch  and  eleven  hundredths.  A  cold  wave  with 
killing  frost  followed,  stopping  plowing  one  or  two  days.  The 
thermometer  has  averaged  51,  the  highest  being  71  and  the 
lowest  27. 

Charlotte,  North  Carolina. — There  has  been  rain  during 
the  week  to  the  extent  of  one  inch  and  forty-eight  hundredths. 
The  thermometer  has  averaged  42,  ranging  from  25  to  64. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Mch.  23  1906.    Mch.  24  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  11.3  13.3 

Memphis Above  zero  of  gauge.  21.2  27.1 

Nashville Above  zero  of  gauge.  14.5  18.5 

Shreveport Above  zero  of  gauge.  8.6  15.8 

Vicksburg Above  zero  of  iraugfe.  33  3  37.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1 
for  three  years  have  been  as  follows: 


March  22. 
Receipts  at — 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

57,000 

1,806,000 

100,000 

1,. 583, 000 

85,000 

1,309,000 
■•1 

706 


THE  CHRONICLE. 


[Vol.   T.TTTTr 


Exports  from- 


Bombav — 
1905-06 
1904-05 
1903-04 

Calcutta — • 
1905-00 
1904-05 
1903-04 

Madras — 
1905-06 
1904-05 
1903-04 

All  otlier.s- 
1905-06 
1904-05 
1903-04 

Total  all— 
1905-06 
1904-05 
1903-04 


For  the  Week. 


Great      Conti- 
Britain.    nent. 


1,000 
7,000 


1,000 


2,000 
7,000 


8,000 

8,000 

31,000 

6,000 
3.000 
2,000 


2,000 
5,000 
4,000 


16,000 
16,000 
37,000 


Total. 


8,000 

9,000 

38,000 

6.000 
3,000 
2,000 


2,000 
6,000 
4.000 


16,000 
18,000 
44,000 


Since  September  1. 


Great         Conti- 
Pritain.        nent. 


33,000 
13,000 
50,000 

5.000 
1 ,000 
3,000 

1,000 
2,000 
8,000 

10,000 
7,000 
4,000 


49,000 
23,000 
65,000 


488,000 
170,000 
■'>07,000 

.58.000 
17,000 
12,000 

34,000 
12,000 
25,000 

62.000 
63,000 
64,000 


642,000 
262,000 
608,000 


Total. 


521.000 
183,000 
557,000 

63,000 
18,000 
15,000 

35,000 
14,000 
33,000 

72.000 
70,000 
68,000 


673,000 
285,000 
673,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
43,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  2,000  bales  during  the  week,  and  since  September  1  show 
an  increase  of  406,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
March  21. 

1905-06. 

1904-05. 

1903-04, 

Receipts  (cantars  a) 

This  week     

90,000 
5,712,802 

140.000 
5,342,965 

70,000 

Since  Sept.  1 

6,203,495 

Exports  (bales)— 

To  Liverpool--. 
To  Manchester  . 

To  Continent 

To  America 

Total  export.s 


This 
week . 


4,500 

4,666 
500 

9,000 


Since 
Sept.  1. 


611,999 


This 

week. 

1,750 

5',  566 
1,000 

8,250 


Since 
Sept.  1. 

167,362 

108,777 

221,772 

52,978 

550,889 


This 
week. 

4,000 

10,250 
500 


14,750 


Since 
Sept.  1. 

182,078 

111,617 

252,426 

41,557 


WORLD'S  SUPPLY  AND  TAKINGS  OP  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  la.st  two  .seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 


1905-06. 


Week. 


Visible  supply  .March  16-    -    -  4,974,667 

Visible  supply  Sept .  1 

American  in  sight  to  March  23  135,732 

Bombay  receipts  to  March  22.  57,000 

Other  India  s)iii)'ts  to  Mch.  22  8,000 

.Alexandria  receipts  to  Mch.  21  12,000 

Other  supply  to  March  21  .a.  -  15,000 


Total  supply .  .    - 

Deduct — 
Visible  supply  March  23- 


Total  takings  to  March  23- 

Of  which  American 

Of  which  other 


5,202, 39t 
4,793,64-5 


408,7.5; 
261  ,7.5; 
147,00( 


Season . 


14,526,00;: 
4,793.64- 


1904-05. 


Week. 


4.229.090 


4608,417 
4.271,43 


336.98: 

256,98: 

80,00i 


Season. 


1,123.887 
10.162,774 

1,583,000 
102,000 
712,000 
108.000 


13,791,661 
4,271.435 


9.520.226 
7,584,226 
1,936,000 

1i 


c  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  Spinners  are  consid- 
ered to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  pf 
this  and  last  year  for  comparison: 


Feb, 

16 

23 

Mch 

2 

9 

16 

23 


1906. 


32s  Cop. 
Twist. 


9H 
95-8 

95-4 
95-4 


8K  lbs.  Shirt- 
ings, common 
to  linest. 


Cot'n 
Mid 
UpVs 


s.  d.         s.  d. 

6  5     @9  4>^ 

6  4H@9  5 

6  4M@9  5 

6  iViM'S  5H 

6  4H@9  5H 

6  5     @9  i^i 


d. 

5.91 

5.7^ 

b.n 

5.9: 
b.i. 

6.0^ 


1905. 


32s  Cop. 
Twist. 


8X  ibs.  Shirt- 
ings, common 
to  Hnest. 


Cot'n 
Mid 

UpVt 


d.  8.  d.        8.  d. 
8      5    7     38     5 
5     7}i®8     6 


5  7>^@8  6 

5  8     @S  6 

5  9     ®8  7>^ 

5  9     @8  7H 


8>4 


d. 

4.23 

4.17 

4.10 
4.19 
4.31 
4.28 


587,678 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
90,000  cantars  and  the  foreign  shipments  9,000  bales. 

CENSUS  BUREAU'S  REPORT  ON  COTTON-GIN- 
NING.—The  Division  of  Manufactures  in  the  Census  Bureau 
completed  and  issued  on  March  20  the  final  report  on  cotton- 
ginning  the  present  season  as  follows: 

Washington,  March  20  1906. 
Hon  .S.N.D.  North,  Director  oj  the  Census: 

I  have  the  honor  to  submit  the  following  summary  ol  the  final  report  on  cotton- 
ginning  tor  this  season,  showing  the  total  cotton  production  of  1905,  accompanied  by 
comparative  statistics  for  1904  and  1903: 

The  total  crop  reported  from  ginning  establishments  and  cotton-seed  oil  mills  is 
summarized  as  follows: 

Crop     o] 

1905.  1904.  1903. 

Bales .  Bales.  Bales . 

Total  crop,  counting  round  as  half  and  including 

Unters 10,697,013     13,697,310     10,015,721 

Equivalent  500-lb.  bales  (Including  linters) 10,777.510     13,679,954     10,045.615 

Distribution — 

Square  (uplands)  reported  from  ginneries 10,214.059     13.198,944       9,359,472 

Round  (upland)  reported  from  ginneries 279,836  296,151  770,208 

Sea  island  reported  from  ginneries 112,539  104.317  75,393 

Linters  reported  from  cotton  oi)  mills 230.497  245.973  195,752 

The  cotton  crops  grown  in  1905,  1904  and  1903.  expressed  in  running  bales  and 
in  equivalent  500-lb .  bales,  also  average  weight  of  bale  for  the  crop  of  1905,  by  States 
are  given  as  follows: 


Running  bales,  counting  round  as 

halt  and  including  linters. 

Equivalent  500-^6.  bales. 

Aver. 

"  StaU  or 
Territory  — 

Gross 
a  Wt. 

1905.     1      1904. 

1903.      1      1905.      1      1904.      |      1903. 

TJn.  States- 

10.697.013  13,697,310 

10.015,72110,777,510  13. 679,954'l0-.045.615!503  .8 

Alabama  - 

1.249.685,   1.4/1.170 

1,000,735    1,260,3141   1,467,469 

999.836  504.3 

Arkansas- - 

615.33/ 

916,945 

733,8591       635.885       946,372 

752,886  516.7 

Florida  --- 

80.180 

89,002 

95,317i         69,946         80,551 

53,131436.2 

Georgia  .  - . 

1.759.083 

1,992,757 

1,327,596;   1,715,080    1,916,682 

1,289,730  487  .5 

Kentucky  - 

2,578 

2,614 

644I           2,676           2.733 

69;l519.2 

Kansas  --- 

15 

14 

75,                 15 

14 

75  500  .0 

Louisiana  . 

523,871 

1,107,271 

836.334'       526.321 

113,589 

843,680502  .3 

Indian  Ter. 

347,518 

469,519 

274,052       358,353 

476,843 

282,536  515.6 

Mississippi 

1.198,568 

1,808,617 

1,441,718    1,229,844 

1,833,245 

1,463,724513  .1 

Missouri  -- 

41,612 

50,766 

37.904         44.071 

52,843 

39,630  529  .5 

N.  Carolina 

664,934 

758,8461       563,094;       630.478 

712,218 

536,004  4/4.1 

Oklahoma- 

328,044 

342,033 

190,360       334.080 

342,037 

189.775  509.2 

8.  Carolina 

1,100.837 

1,208,180 

829, /77I   1,067,555 

1,165,839 

802.423  484.9 

Tennessee . 

278.364 

329,627 

251,016!       288,437 

338.961 

259.422518.1 

Texas  

2,490,128 

3,132,503 

2,454,616    2,598.9491  3,214,133 

2.518.649  521.9 

Virginia. -- 

16,259 

17,446 

14,024          15,506          16,425 

13.417  476.9 

a  Average  gross  weight  in  pounds,  counting  round  as  half  bales. 

Kentucky  figures  include  linters  of  establishments  In  Illinois. 

The  crop  statistics  for  1904  differ  from  tho.se  contained  in  Bulletin  19  by  95.497 
bales,  added  through  the  August  1905  canvass.  Active  ginneries  reported  are  20,- 
000  for  1905,  30,337  for  1904  and  30,218  for  1903. 

•  In  the  final  canvass,  where  ginners  h,ad  not  finished  ginning,  they  were  requested 
to  prepare  careful  estimates  of  the  quantity  of  cotton  which  remained  to  be  ginned 
at  their  establishments.  These  estimates,  amounting  to  40,112  running  bales,  have 
been  Included  In  the  totals  for  1905.  The  complete  annual  report  on  cotton-glnnlng. 
distributing  by  counties  the  production  of  the  last  five  years,  and  containing  other 
Interesting  Information,  will  be  ready  for  distribution  about  May  1 . 

"s-JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  quiet  and  without  feature  during  the  past 
week,  at  former  prices,  viz.:  6%c.  for  l'^  lbs.  and  6^c. 
for  2  lbs.  standard  grades.  Jute  butts  dull  and  nominal  at 
lM@l/€c-  for  paper  quahty  and  2@23^c.  for  bagging 
quality. 


COTTON  GROWING  IN  AFRICA.— Consul  Harris  of 
Chemnitz,  writing  to  the  Department  of  Commerce  and 
Labor,  remarks  that  latest  German  reports  on  cotton  growing 
in  German  East  Africa  and  Togo  indicate  that  attempts  have 
likely  passed  the  experimental  stage.     He  further  says: 

The  output  is  on  the  increase  and  the  natives  are  being  trained  to  do 
the  necessary  field  work  in  a  chmate  which  is  intolerable  to  a  white  man. 
The  main  question  is:  What  influence  will  the  production  of  cotton  in 
tlie  German  colonies  have  upon  the  supply  which  Germany  draws  from 
the  United  States  every  year?  With  the  population  of  Germany  increas- 
ing at  the  rate  of  800,000  a  year  and  that  of  the  United  States  about 
2,000,000,  the  chances  are  that  the  effect  will  be  very  small.  American 
cotton  has  nothing  to  fear  at  present  in  the  way  of  any  real  competition 
from  that  source. 

Consul  Covert  of  Lyons  contributes  the  following  from 
Abyssinia: 

In  many  regions  of  Abyssinia  a  variety  of  cotton  grows  wild  and  a 
large  number  of  cotton  fields  are  in  a  fair  state  of  cultivation.  Although 
the  methods  of  cultivation  are  still  very  crude,  yet  the  product  is  very 
fair.  It  is  woven  by  the  natives  in  an  absolutely  primitive  manner  into 
quite  a  soft  and  consistent  texture.  Frenchmen  who  understand  the 
'  business  of  cotton  growing  are  making  well-directed,  practical  efforts  to 
utilize  the  soil  and  climate  of  Abyssinia,  and  they  express  their  utmost 
confidence  in  their  ability  to  produce  an  article  that  will  compare  favor- 
ably with  the  cotton  grown  in  Egypt. 

Consul  HoUis  of  Lourenco  Marquez  reports  that  some  good 
cotton  has  been  raised  in  British  Central  Africa  (Nyassaland), 
but  the  high  transportation  cost  to  the  ocean  ports  made  it 
unprofitable,  and  it  has  been  decided  to  raise  no  more  cotton 
in  that  colony.  Other  South  African  sections  are  meeting 
with  some  success  in  cotton  culture.  Mr.  HoUis,  teUing  of 
the  efforts,  says: 

The  British  Cotton  Growers'  Association  is  urging  the  Transvaal 
colonists  to  grow  the  fiber  on  a  large  scale,  but  the  liigli  cost  of  shipping, 
$35  83  per  ton  to  England,  deters  them.  In  this  Portuguese  district, 
where  cotton  grows  wild,  excellent  results  have  been  obtained  in  raising 
cotton  from  imported  seed,  and  can  be  landed  from  the  plantations  of  the 
Gaza  section  at  the  Lisbon  or  Manchester  docks  at  $10  to  812  50  per  ton. 
Portugal  can  consume  about  20,000  tons  of  cotton  per  annum,  so  the 
mother  country  becomes  the  natural  market  for  cotton  grown  in  tills 
colony. 

Our  manufacturers  of  agricultural  implements  should  be  very  mucli 
interested  in  these  developments,  which  vi'ill  increase  the  purcha.sirtg  power 
of  this  colony.  It  already  buys  considerable  quantities  of  American  goods 
and  there  is  no  good  reason  why  this  trade  should  not  grow. 

The  same  crude  methods  of  fanning  that  were  in  vogue  centuries  ago 
still  exist.  The  plow  is  seldom  if  ever  used,  and  the  hoe  and  knife  are 
the  chief  implements  of  agriculture.  The  proper  cultivation  of  the  rub- 
ber tree  would  bring  great  wealth.  Cotton  grows  everywhere  in  the 
interior,  and  with  proper  cultivation  would  yield  enormously.  The  soil 
of  Liberia  is  eminently  adapted  to  the  cultivation  of  rice,  and  seven 
kinds  are  grown. 

JAPANESE  COTTON  INDUSTRY.— Mi«s  Prosperous 
and  New  Factories  Projected. — Consul-General  Miller,  Yoko- 
hama, has  sent  to  the  Department  of  Commerce  and  Labor 
a  report  on  the  profitable  results  of  textile  manufacturing 
during  1905,  with  notes  of  proposed  industries.  The  fol- 
lowing is  a  summary  of  his  report: 

Last  year  the  yarn  market  was  very  favorable,  and  every  spinning 
company  in  the  country  made  enormous  profits.  As  there  are  indi- 
cations of  yet  greater  prosperity,  many  mills  have  undertaken  the 
increase  of  their  spindles.  At  the  end  of  last  year  there  were  49  spinning 
mills  in  Japan,  the  spindles  aggregating  1 ,330,000  and  producing  905.537 
bales  of  yarn,  an  increase  of  210,324  bales  over  1904.  The  number 
of  operatives  in  1905  were  12,811  males  and  58,634  females,  earning 
averages  of  17  and  11  cents  per  day.  The  Fuji  Spinning  Company's 
profits  for  the  last  half  of  1905  was  $405,000  gold,  and  a  semi-annual 
dividend  of  10%  was  declared.     The  company  decided  to  iHcreaee  Its 
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capital  by  $1 ,200,000  for  the  extension  of  mills.  The  directors  of  the 
Amagasaki  Spinning  Company  have  decided  to  increase  the  spindles 
by  20,000.  Another  company  has  decided  to  establish  a  mill  at  Shang- 
hai, at  a  cost  of  $1,500,000. 

Cotton  weaving  also  made  great  strides  m  Japan  last  year.  In  the 
preceding  year  onlv  9  spinning  mills  were  engaged  in  weaving,  with 
5,000  loom's,  the  number  increasing  to  7,472  looms  by  the  end  of  De- 
cember 1905.  The  production  of  cloth  last  year  was  60,000,000  yards. 
Of  the  spinning  mills  which  have  just  begun  weaving,  the  Tsushima. 
Chita  and  Nagoya  companies  are  fitting  looms  for  weaving  narrow  cloth 
for  the  markets  in  Formosa  and  Korea.  The  200  looms  now  being 
worked  in  the  Kanegafuchi  mill  are  an  experiment,  the  object  being  to 
determine  the  best  in  machinery.  The  project  is  to  install  several  thou- 
sand looms.  The  production  of  cotton  cloth  is  rapidly  increasing. 
Fears  were  entertained  by  yarn  manufacturers  that  the  great  increase  in 
the  number  of  spindles  would  glut  the  market  with  yarn,  but  these 
fears  have  been  altogether  dispelled.  It  is  now  feared  that  the  time  may 
soon  come  when  sufficient  yarn  cannot  be  supplied  to  China  and  the  home 
market,  in  consequence  of  the  more  rapid  increase  in  the  weaving  in- 
dustry than  in  the  addition  of  spindles. 

COTTON  IN  WEST  INDIES.— Successful  Cultivation  in 
St.  Vincent. — Consul  Clare,  of  Barbados,  has  furnished  to 
the  Department  of  Commerce  and  Labor  a  cHpping  from 
the  St.  Vincent  "Times"  which  deals  with  the  value  of 
lands  in  that  island  suitable  for  the  cultivation  of  sea-island 
cotton.  The  success  that  has  attended  the  experiment  of 
cultivating  cotton  on  the  island  has  materially  advanced 
the  price  of  land  adapted  to  the  growth  of  the  staple.  The 
"Times"  says  that  infusion  of  new  blood  in  the  planting 
community  will  be  a  great  benefit  to  the  colony,  but  that 
it  is  doubtful  whether  those  in  possession  of  land  suitable 
for  cotton  cultivation  would  dispose  of  their  holdings  except 
at  very  high  prices.     Consul  Clare  writes: 

T''je  island  of  St.  Vincent  is  about  90  miles  west  of  Barbados,  and  is 
wifJ;!  this  consular  district.  The  experiments  in  growing  cotton  have 
be«2"successful,  and  the  prospects  for  that  new  industry  are  bright. 
The  more  prosperous  the  island  becomes  the  greater  our  trade  will  be, 
as  the  Increased  purchasing  power  of  the  people  will  result  in  larger 
importations  from  the  United  States,  principally  in  food-stuffs,  lumber, 
refined  petroleum  and  hardware.  In  a  few  years  other  lines  of  goods 
which  are  now  imported  from  Great  Britain  will  be  purchased  from 
the  United  States. 

COTTON  IN  THE  FRENCH  SOUDAN.— The  following 
is  from  a  recent  issue  of  the  Manchester  (England)  "Guar- 
dian": 

A  faint  reflection  is  thrown  on  the  policj  of  the  British  Cotton-growing 
Association  in  a  letter  addressed  by  the  Secretary  of  the  Colonial  Cotton 
Association  of  Paris  to  the  United  States  Consul  at  Lyons.  "Our  efforts," 
he  says,  "have  not  been  directed  to  quantity  so  much  as  to  quality.  Our 
policy  has  thus  been  opposed  to  that  of  the  British  Cotton-growing  Asso- 
ciation, which  endeavored  to  export  as  large  a  quantity  as  possible  the 
first  year  of  its  work."  The  particular  reference  is  to  the  Soudan,  and  it 
appears  that  a  few  tons  of  good  cotton  have  been  produced  in  the  French 
Soudan.  As  a  general  expression  of  our  Association's  policy,  quantity 
rather  than  quality  would  hardly  be  a  fair  description.  In  Iiidia,  for  e.x- 
ample,  the  efforts  have  been  largely  directed  to  the  improvement  of  the 
staple.  The  Consul  considers  that  an  important  result  lias  been  reached 
in  determining  that  Soudan  cotton  can  be  laid  down  at  Havre  at  $7  24 
per  220  pounds.  Serious  competition  with  the  United  States  becomes 
consequently,  he  believes,  only  a  question  of  years.  "Over  110,230 
pounds  of  seeds  will  be  sowed  in  the  Soudan  in  1906,  and  it  is  not  an 
exaggeration  to  estimate  the  yield  of  the  French  colonies  for  next  year 
at  440,920  pounds."  Cotton  at  Havre  which  costs  under  2d.  per  pound 
certainly  seems  cheap  enough  to  revolutionize  the  industry,  and  if  the 
quality  of  it  does  justice  to  tlie  devotion  of  the  French  growers,  it  is  mar- 
velous indeed.     Doubtless,  however,  the  cotton  is  in  the  seed. 

EAST  INDIA  CROP.— The  final  general  memorandum  of 
the  cotton  crop  for  1905-06  was  issued  under  date  of  Calcutta, 
February  15,  being  in  part  as  follows: 

This  memorandum  summarizes  the  provincial  reports  of  the  cotton 
crop  up  to  Feb.  1  and  compares  them  so  far  as  possible  with  those  for  the 
two  previous  years.  The  report  from  the  Panjab  has  not  been  received 
at  time  of  going  to  press,  but  the  exten.sive  failure  of  the  crop  in  that 
region  was  recognized  at  the  time  of  the  issue  of  the  December  forecast, 
and  the  figures  then  furnished  have  been  used  to  complete  the  present 
statement. 

British  Territory  returns  some  13,804,000  acres,  which  is  an  improve- 
ment on  the  13,305,000  computed  in  December  and  is  to  be  compared 
with  13,104,000  acres  in  February  1905.  This  represents  an  increase 
of  5.3%  on  last  year's  figures,  but  the  estimate  of  yield,  which  stands  at 
some  2,244,000  bales  of  400  lbs.,  falls  short  of  last  year's  expectation 
by  16%. 

In  Native  States  the  acreage  is  returned  at  6,607,000  acres.  This  also 
represents  a  gain  on  the  estimate  in  December,  but  there  is  a  decline  of 
nearly  3%  as  compared  with  the  figures  of  twelve  months  ago.  In  out- 
turn the  decline  is  one  of  some  13.2%. 

The  total  area  in  all  territories  reported  on  is  now  computed  as  20,- 
411,000  acres,  which  represents  an  advance  of  about  2.5%  on  the  figures 
of  twelve  months  ago;  but  the  total  estimated  vield  amounts  to  only 
3,240,000  bales,  against  3,818,000  bales  expected  in  February  1905. 
The  contraction  is  therefore  one  of  15%. 

SHIPPING  NEWS. — As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  101,447  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale.f. 
.NEW  YORK— To  Liverpool,  per   Armenian,    417    upland,   901 

Sea  Lsland 1 ,318 

To  Manchester,  per  Titian ,  297  upland ,  1 ,393  Sea  Island 1 ,690 

To  Havre,  per  Hudson,  100;  La  Champagne,  45  Sea  Island..  145 

To  Bremen,  per  Gneisenau,  2,557 2,557 

To  Rotterdam ,  per  Bushmills ,  635 635 

To  Barcelona,  per  Ulriken,  727 .. i_  727 

To  Genoa,  per  Prinz  Adalbert,  410 410 

To  Naples,  per  Weimar,  716 "...              716 

To  Trieste,  per  Sofia  Hohenberg,  200.    200 

To  Venice,  per  Sofia  Hohenberg,  200          200 

NEW  ORLEANS— To  Helfast— March  16— Rathlin  Head,  6.013-  5,013 

To  Havre — March  17— Mexico,  2,255 2,2,)5 

To  Hamburg— March  17— Calabria,  100 ., 100 

To  Antwerp — March  17 — Buffon,  1,900                ..          .  1,900 

To  Barcelona— March  16— Martin  Saenz,  7,035... -  7,035 

GALVESTON— To    Liverpool— March    15 — Senator,    9,190   ... 

March  17.  .Amazonen.se,  6,382;  Jamaican,  8,486.  ;-. 24,058 

To  Manchester  -March  20— Teodoro  de  Larrinaga,  8,878...  8,878 

To  Hamburg — March  17— Hispania,  49  49 

PORT  ARTHUR— To  Liverpool— March  22— Greenl)ank,  7,606.  7,606 

MOBILE— To  Uverpool— March  21  — Ramon  de  Larrinaga,  4,005  4,005 

PENSAGOLA— To  Liverpool— March  17— E.  O.  Saltmarsh,  5.796  5,796 

To  Havre — March  17— lolanthe,  1 ,906                        1,906 

■■'■    To  Barcelona— March  17— E.  O.  Saltmaf.sh,  1,000 ::  1,000 


Total  bales. 

SAVANNAH— To  Liverpool— March  17— Langdale,  6,256 6,256 

To  Havre — March  20 — Hercules,  1 ,154  upland,  1 ,301  Sea  Isl.  2,455 

To  Bremen — March  20 — Hercules,  900 900 

To  Hamburg — March  20 — Hercules,  209... 209 

To  Reval — March  20^Hercules,  49 49 

To  Gothenberg — March  20 — Hercules,  100..        _                100 

To  Warberg — March  20 — Hercules,  50 ...  50 

BRUNSWICK— To  Manchester— March22—WillowBranch, 2 ,546  2,546 

BOSTON— To  Liverpool— March  16— Sagamore,  413 March 

17 — Ivernia,  2,876 March  20 — Cestrian  ,  246 3,535 

To  Genoa — March  16 — Romanic,  215 215 

To  Yarmouth — March  16 — Boston,  188 .   .   .  188 

BALTIMORE— To  Bremen— March  21- Frankfurt,  200 200 

PHILADELPHIA— To  Manchester— March  13— Manchester  Cor- 
poration, 649 649 

To  Rotterdam — March  2 — Astoria,  531 .            .  531 

SAN   FRANCISCO— To  Japan— March  17— Hong  Kong  Maru. 

650 March  22— Korea,  2,501 3,151 

TACOMA — To  Japan^March  22 — Ningchow,  2,214 2,214 


Total    101 ,447 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — 0th. Europe- 
Britain,     ports,  many.     North.   South 
145     2,557         635     2,253 
2,255         100     1,900     7,035 
49     


New  York...  3,008 
New  Orleans.  5,013 
Galveston  __ .32,936 
Port  Arthur -_  7,606 

Mobile 4,005 

Pensacola 5,796 

Savannah 6,256 

Brunswick 2 ,546 

Boston 3,535 

Baltimore 

Philadelphia  _       649 


Mex. 
Ac. 


Japan . 


1,906 
2,455 


1,109 


199 


1,000 


200 


215       188 


531 


San  Francisco     3,151 

Tacoma 2,214 


Total. 

8,598 

16,303 

32,985 

7.606 

4,005 

8.702 

10.019 

2.546 

3,938 

200 

1.180 

3,151 

2,214 

Total 71,350     6,761     4,015     3,265  10,503       188  5,365  101,447 

The  exports  to  Japan  since  Sept.  1  have  been  78,765  bales 
from  Pacific  ports  and  12,950  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant-.c. 
Reval,  indirect. c. 
Reval,  V.  Canal .c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan,  prompt. c. 


LIVERPOOL. — By   cable  from    Liverpool   we   have   the 

following  statement  of   the  week's  sales,   stocks,    &c.,   at 

that  port: 

March  2.  March  9.  March  16.  March  23. 

Sales  of  the  week bales.   95,000  88,000  57,000  63.000 

Of  which  exporters  took..      1,000  2,000  4,000  3,000 

Of  which  speculators  took     8,000  5,000  2,000  4,000 

Sales   American 84,000  75,000  47,000  53,000 

Actual  export 3,000  4,000  9,000  9,000 

Forwarded 98,000  89,000  75,000  96,000 

Total  stock— Estimated..  1,1 11, 000  1,105,000  1,118,000  1,123,000 

Of  which  American— Est. 993, 000  972,000  991,000  995,000 

Total  import  of  the  week 71,000  87,000  97,000  111,000 

Of  which  .American 41,000  50,000  80,000  74,000 

Amount  afloat 248,000  265,000  222,000  192,000 

Of  which  American 198,000  202,000  161,000  162,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

18 

a27 

a27 

a27 

a27 

o27 

027 

22 

22 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

32 

32 

32 

32 

32 

32 

23 

23 

23 

23 

23 

23 

18 

18 

18 

18 

18 

18 

34 

34 

34 

34 

34 

34 

55 

55 

55 

55 

55 

55 

nts  pei 

100  lbs. 

a  And  5  per  cent 

Spot. 

Market  1 
2:15  \ 
P.M.      J 

Mid.Upl'ds 


Sales 

Spec.&exp 

Futures. 
Market      ] 
opened      j 


Market 
4 
P.  M 


.  I 


Sat' day. 


Quiet. 


5.84 

6.000 
500 

Steady  at 
5®6  pts. 
advance . 

Steady  at 
4(38  pts. 
advance. 


Monday. 


Quiet. 


5.90 

14,000 
2,000 

Steady  at 
4  points 
advance. 

Firm  at 
8®9  pts. 
advance. 


Tuesday. 


Moderate 
demand. 

5.91 

8,000 
1,000 

Quiet  at 
1@2  pts. 
decline. 

Quiet  at 

unch.  to 

1    pt.   dec. 


Wed' day . 


Moderate 
demand. 

5.93 

12,000 
2.000 

IrreK.  at 

1  pt.  dec  .to 

2  pts.  adv. 

Steady  at 

1  pt.  dec  .to 

2  pts.  adv. 


Thursday. 


Good 
demand . 

6.00 

10.000 
1,000 

Irres.  at 
5@6  pta. 


Quiet  at 
4®5  pts. 
advance. 


Friday. 


Fair 

business 

doing. 

6.00 

10,000 
1.000 

Quiet  at 
2(n>3  pts. 
decline. 

Firm  at 
2&6  pts. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  gii'en  in  pence  and  lOOths.     Thus:  5  64  means  5  64-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thur.s. 

FrL 

March  1 7 . 

March  19. 

March  20. 

March  21. 

March  22. 

March  23. 

12^ 

1 

12« 

4 

1214 

4 

12  H 

4 

12H 

4 

\2H 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 
d. 

p.m. 

p.m. 
rf. 

p.m. 

p.m. 

p.m. 
rf. 

p.m. 

d. 

rf. 

d. 

rf. 

rf. 

rf. 

rf. 

d. 

March  .  . 

5  64 

5  66 

5  72 

5  75 

5  73 

5  74 

5  75 

5  76 

5  82 

5  81 

5  82 

5  86 

Mch.-Apr. 

5  63 

5  66 

5  72 

5  75 

5  73 

5  74 

5  75 

5  76 

5  82 

5  81 

5  82 

5  86 

Apr.-Mav 

5  67 

5  68 

5  73 

5  76 

5  74 

5  75 

5  76 

5  77 

5  83 

5  82 

5  83 

5  87 

May-June 

5  68 

5  70 

5  75 

5  78 

5  76 

5  77 

5  78 

5  79 

5  85 

5  84 

5  85 

5  88 

June-Julv 

5  69 

5  72 

5  77 

5  80 

5  78 

5  79 

5  80 

5  80 

5  86 

5  85 

5  86 

5  89 

July-Aug 

5  71 

5  73 

5  78 

5  81 

5  79 

5  80 

5  81 

5  81 

5  87 

5  86 

5  87 

5  90 

Aug. -Sep. 

5  68 

5  71 

5  76 

5  79 

5  77 

5  78 

5  78 

5  78 

5  84 

5  83 

5  84 

5  87 

Sep. -Oct  . 

5  55 

5  56 

5  61 

5  64 

5  63 

5  63 

5  62 

5  62 

5  67 

5  67 

5  67 

5  69 

Oct  .-Nov. 

5  51 

5  51 

5  56 

5  59 

5  58 

5  58 

5  57 

5  57 

5  62 

5  62 

5  62 

5  64 

Nov. -Dec. 

5  49 

5  50 

5  55 

5  58 

5  57 

5  57 

5  56 

5  56 

5  61 

5  61 

5  61 

5  63 

Dec. -Jan. 

5  50 

5  50 

5  55 

5  58 

5  57 

5  58 

5  57  5  57 

5  62 

5  61 

5  61 

5  63 

Jan. -Feb. 

5  50 

5  51 

5  57 

5  60 

5  58 

5  59 

5  58  5  58 

5  63 

5  62 

5  62 

6  64 
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BREADSTUFFS. 

Friday,  March  23   1906. 

Prices  for  wheat  flour  have  ruled  lirni,  on  the  whole,  but 
without  any  material  change,  despite  the  fact  that  the  de- 
mand at  times  has  shown  some  improvement.  The  feeling  of 
many  in  the  trade,  however,  is  that  the  end  of  the  pro- 
tracted dulne.ss  and  depression  is  at  hand.  Advices  from  the 
Northwest  are  also  of  a  more  favorable  character.  Some  of 
the  mills  tliere  are  reported  to  have  received  a  good  volume 
of  orders  of  late  and  at  Minneapolis  most  of  the  mills  which 
have  been  idle  will  resume  operations  in  the  near  future. 
The  increased  buying  has  been  mainly  for  domestic  account, 
export  trade  still  being  quiet.  A  rally  in  the  wheat  market 
accounts  in  part  for  the  firmer  tone  in  flour,  but  it  is  also  due 
partly  to  buying  by  interior  dealers,  who  were  drawing  on 
their  stocks  and  have  been  compelled  in  some  cases  to  enter 
the  market  and  make  purchases.  Corn  meal  has  been  quiet 
at  steady  prices.  Rye  flour  has  been  in  light  demand  and 
prices  are  somewhat  easier. 

Wheat  has  advanced  during  the  week,  partly  owing  to  a 
steady  rise  in  Liverpool  and  of  late  higher  prices  on  the  Con- 
tinent, accompanied  by  reports  of  a  good  spot  demand, 
both  in  Liverpool  and  on  the  Continent,  decreased  world's 
shipments  and  some  business  here  for  Lisbon.  The  European 
markets  are  nearer  an  export  parity  for  American  wheat  than 
they  have  been  for  some  time.  Then,  too,  coincident  with  a 
better  cash  demand,  the  receipts  at  the  Northwest  have  lat- 
terly been  light.  Reports  of  damage  to  the  crop  in  India  by 
rain  and  hail  have  been  current,  and  a  considerable  decrease 
has  been  made  in  the  estimate  of  Argentina's  exportable  sur- 
plus. Sales  of  Manitoba  wheat  of  approximately  half  a  mil- 
lion bushels  have  been  made  during  the  week  for  shipment 
from  Buffalo  on  the  opening  of  navigation.  Seaboard  sup- 
plies are  quite  moderate.  The  firmness  here  has  been  pre- 
dicated largely,  however,  on  the  firmness  of  the  Liverpool 
market,  which  in  turn  has  been  strengthened  in  a  measure  by 
the  fact  that  a  considerable  proportion  of  the  Argentina  ship- 
ments of  late  have  been  purchased  directly  for  the  Conti- 
nent. The  strength  of  corn  and  oats  has  likewise  had  some 
effect  on  wheat,  while  it  also  appears  that  the  quality  of  the 
Argentina  wheat  is  inferior  to  that  of  last  season's  crop,  to 
say  nothing  of  the  fact  that  the  shipments  have  recently 
shown  a  noteworthy  diminution  in  comparison  with  corre- 
sponding periods  last  year.  Then,  again,  Wall  Street  inter- 
ests have  been  buying  May  and  shorts  in  that  month  have 
latterly  manifested  a  certain  amount  of  nervousness.  Yet  the 
advance  in  prices  during  the  week  has  not  been  marked 
partly  for  the  reason  that  the  weather  in  the  main  has  been 
favorable  and  crop  prospects  apparently  good,  and  partly 
because  the  export  demand  on  the  whole  has  been  slack. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

SaC   Mon.    Tues.    Wed.  Thurs.     Fri. 

No.  2  red  winter 85  15-16     9,7%     87}^     85J^     87         89 

May  delivery  in  elevaror 85 M     85  M     85?^     84 M     85 M     86 

July  delivery  in  elevator 84|^     84>^     84         83^     84         845^ 

September  delivery  in  elevator-.  83H     83         82 J^     82^     82J^     83M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO, 

Sat.    Mon.    Tues.    Wed.  Thxirs.      Fri. 

May  delivery  in  elevator 7SJ^     l&H     78J^     77}^     78}^     78J^ 

July  delivery  in  elevator 78^     78         77^^     77^     77^     783^ 

September  delivery  in  elevator.-  78         77M     77^     76Ji     77^     78 

Indian  corn  futures  have  advanced  under  the  stimulus  of 
continued  light  receipts  at  the  West,  especially  of  contract 
grade;  buying  by  prominent  Chicago  operators,  reports  of  a 
livelier  demand  for  cash  corn  at  the  West  at  rising  prices,  and 
covering  by  nervous  shorts.  Commission  houses  have 
bought  and  all  offerings  have  been  readily  absorbed.  Liver- 
pool has  been  advancing  of  late.  To-day  the  market  was 
strengthened  early  by  the  advance  in  wheat,  light  receipts 
and  offerings,  bull  support  and  covering  of  shorts.  Later  it 
reacted  on  realizing. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.       Fri. 

Cash  corn 48         48         49H     50         50^     51 

May  delivery  in  elevator 50 J^     50%     505^     50^     51^     5\)4 

July  delivery  in  elevator 50         50M     50^     505^     51)4     51 M 

September  delivery  in  elevator-.  60%     51         51         51         51^     51  j| 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator 43^     44  J^     44         44         44^     44  H 

July  delivery  in  elevator 44         44  H     44^     445^     44  J^     44  Ji 

Sep"tember  delivery  in  elevator-.  44^     45         44Ji     44 J^     45 J^     45 J^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced owing  to  higher  markets  for  corn  and  wheat,  reports 
that  cold  weather  at  the  West  is  delaying  seeding  operations, 
a  smaller  movement  of  the  crop  and  covering  of  shorts.  A 
somewhat  better  cash  demand  has  been  reported  at  the  West 
at  firmer  prices.  Leading  Chicago  operators  are  supposed  to 
be  in  favor  of  an  advance  and  are  reported  to  be  heavily  in- 
terested on  the  bull  side  of  the  account.  To-day  there  was 
some  advance  on  reports  of  a  better  demand  for  cash  oats, 
small  receipts,  bull  support  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  mixed  - 35         35         35>^     35>^     35>i  Z5H 

No.  2  white  clipped 35M     35M     35M     35H     35H  36H 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Tues. 

29  H 
2S'A 


Wed.  Thurs. 


30  M 

29}^ 
28?^ 


30?^ 

2H% 


Sat.  Mon. 

May  delivery  in  elevator 29J^  SOVg 

July  delivery  in  elevator 28%  29K 

September  delivery  in  elevator-.  28}^  28H 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades $2  75(a;$3  201  Kansas  straights $3  70 

Second  clears 2  40®  2  60  Kansas  clears 3  00 

Clears 3  60®  3  80  Blended  patents 4  50 

400Ryeflour 3  20 


tri. 
30% 

28^1 


StraiKhts 3  75@ 

Patent,  spring 3  95@ 


4  15  Buckwheat   flour Nominal. 


Patent,  winter 4  25®   4  35  Graham  flour 3  25®  4  00 

Kansas   patents 3  95®  4  10lCornmeal 2  65®  2  75 


GRAIN. 


Wheat,  per  bush. — 

N.  Dul.,  No.  1-. 

N.  Dul.,  No.  2._ 

Red  winter,  No.  2 

Hard     " 
Oats — Mixed,  bu.sh. — 

White 36 

No.  2  mixed Z5% 

No.  2  white,   clipped 36H  I  Barley — Western 

I  Feeding 


f.o.b.  89 
f.o.b.  87 
f.o.b.  89H 
f.o.b.  85H 


I  Corn,  per  bush.— 
I      Western  mixed.. 
I      No.  2  mixed 

No.  2  yellow  ... 

No.  2  white 

Rye.  per  bush. — 
I     Western 

State  and  Jersej*. 


.o.b. 

f.o.b. 

f.o.b. 

51 
52 
52 

Nominal. 
Nominal. 

49@56 

403^ 


EXPORTS  OF  FLOUR  AND  GRAIN  FROM  PACIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  March  22,  as  received  by  telegraph, 
have  been  as  follows:  From  San  Francisco  to  South  Pacific 
ports,  7,000  barrels  flour  and  1,000  bushels  wheat  and 
20,000  bushels  barley;  from  Seattle  to  South  Pacific  ports 
5,602  barrels  flour,  and  from  Tacoma  to  same  ports  Z  125 
barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 


Flour, 
Exports  from —  bbls. 
San  Francisco  378,392 
Puget  Sound.  1,520, 000 
Portland 850,000 


Wheat, 

bush. 

266,031 

6,375,000 

5,263,152 


Corn, 

biish. 

39,000 

106,862 


Oats, 

bush. 

1,669 

251,916 

32 


Barley,   Rye, 

bush.  bush. 

2,002,558     ... 

179,200     315 

325,655     ... 


Total 2,748,392   11,904,183     145,862     253,617     2,507.413     315 

Total  1904-05.2,026,927     4,488,376     149.343     546,846     4,157,842  1,266 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

OaU. 

Barley. 

Rye. 

Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas  City. 

bbls.WGlbs. 

174.469 

45.500 



'3".  600 

1.162 

36,585 

18,350 

bush.  60  lbs. 
65.000 
57.200 

270.937 

1,552.670 

11.000 

54.687 

11.759 

190.772 
25.900 

164.000 

bush.  56  lbs. 

1.053.700 

118.750 

'6b".243 
82.000 
146.257 
21,531 
225,470 
217.800 
108.000 

bush.  Z2  lbs. 

1,148,536 

141,400 

224,240 

402,360 

57,000 
140,739 

26,980 
480,600 
324,600 

97,200 

bmh.iStbs. 
440.872 
192.500 
100.852 
378.590 

171313 
52.600 
64.000 

bu.56tbs. 
18,000 
8.000 
9.793 
9.160 
2.000 

3'.656 
900 

Tot.wk.'OO 
Same  wk.  '05 
Same  wk. '04 

279,666 
271,042 
418,431 

2,403.925 
2,558.380 
3.407.981 

2.033,751 
4,639.612 
2,515.284 

3,043,655 
4,334,792 
3,487,321 

1.246,627 
1.228,806 
1.207.503 

50.853 

77.676 

200.550 

Since  Aug.  1. 
1905-06-- 
1904-05-- 
1903-04.. 

13.322.409 
11,627.587 
13.805.302 

183,133.287 
168.264,012 
184.561.581 

127,088.501 
128.120.130 
120.397.855 

159,031,523 
114,740.838 
117,655.029 

64,339,308 
56.388.583 
55,262,936 

6.460,381 
5.675.736 
6.340.062 

Total  r 
the  week 

Receipts  at- 
New  York  .. 

sceipts  0 
ending 

Fl 

I 

92 

f  flour  and  grain  at 
March  17  follow: 

OUT,          Wheat,            Corn, 
bis .            bush .             bush . 
778         183,000         588  025 

the  sea 

Oat 

bus 

457. 5C 

68.12 

30.27 

334.0S 

133.29 

57.01 

457 .OC 

609.00 

iboard  p 

s.     Barley 
fi.         bush. 
0     100,800 
2         8.833 

4      

!7       

8  1,667 

2      

0       22,871 
0 

6       '51303 
8,500 

9  147,973 
2     120,321 

orts  for 

Rye 
bush. 
3.900 

Boston 

Portland 

25 

3 

68 

36 

4 

s 3 

a 15. 

"Ill      '6^ 

520         206,- 
507         127,( 
155           19. 
599           19. 
276          33.; 
791 

•20         168.110 
)61 

Philadelphia 
Baltimore... 
Richmond  .. 
Newport  New 

r50        190.9 

311        551.1 

i86          52,8 

107.1 

71 
57 
06 
41 
00 
00 

15l376 
900 

New  Orleans 
Galveston. -- 
Montreal 

647          98.( 

51.( 

304             S  '. 

)00         509.0 
)00          96.0 
!39 

St.  John     - 

11.325        193.: 

254             .   - 

Total  week 
Week  1905 

257. 

.   .    284 

901         877.( 
462        291  1 

)21     2,263.210 
ss    s  an?  R»'?. 

2.165.35 
788,34 

20.176 
7  032 

a  Receipts  do  not  include  "grain  passing 
on  through  bills  ot  lading. 


through  New  Orleans  tor  foreign  ports 


Total  receipts  at  ports  from  January  1  to  March  17  com- 
pare as  follows  for  four  years: 


Receipts  of — 
Flour 


1906. 
...bbls.     3.498.605 

Wheat bush.  16,621,228 

Com 50.329,768 

Oats 19,824,668 

Barley   4,903,118 

Rye 409,251 


1905. 
2,797,493 

3.593.484 

37.058.592 

7,081,078 

1,867,812 

111.221 


1904. 
4.383.726 

11.968.994 

20.775.572 

8.112,664 

1,063,100 

261,450 


1903. 
4,686.580 

17.918.116 

36.461.320 

11,156,793 

1.430.489 

610,003 


Total  grain 91,988,033      49.712.187      42.181.780      67.576.721 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Flour, 

Exports  from —  bush.  bush.  bbls. 

New  York 115.400  656.016  64.253 

Portland 127.061 3.507 

Boston    247,447  107.458  15,345 

Philadelphia 269,543  29,370 

Baltimore 8.000  506.464  25.272 

Newport  News...      107,141  3,791 

New  Orleans 11,694  802,805  10,767 

Galveston 139,222  4,586 

St.  John,  N.B...  193,254        11.325 


Oats, 

bush. 

149,875 

30,274 

19,307 

110,000 

150,040 

457,000 

10,255 


Rye, 
bush. 


Barleu, 

bush. 

91.305 


Peas, 
bush. 
2.762 


58.333 


22.870 
150.000 


Total  week 

Same  time  1905.. 


702.856  2.588.649  168.216 
225,089  3.102.311  121,406 


926,751      331.008       2.752 

13,530      96.795     11.913 
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The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  follows: 


-Flour- 


Since 

Week        July  1 

Exports  jOT week  and  Mch.Vl .         1?P,5- 

since  July  \to^  bbls.  b»i^- 

United  Kingdom...  89.155  4,533,730 

Continent.... 25.333  1,615.860 

So.andCent.Amer.   13,495      541,130 

West  Indies 14,704      911.fa/0 

Brit. No.  Am  .Colonies       316      106,292 
Other  countries 1.218      230.244 

Total    168!216  7.938.926 

Total  1904-05 121.406  4.656.024 


-Wheat- 


-Corn- 


Slnce  Since 

Week          July  1           Week  July  1. 

Mch.  17.      1905.  Mch.  17.  1905. 

bush.            bush            bush.  bush. 

600.745  27.535.195  1.463.946  38.671.764 

87,319  12.177.341  1.101.980  48.211,868 

1.095    165.627     6.485  330,203 

13.697     63,708    14.704  1.212.217 

.- 316  108.879 

409.827     1.218  38.065 


702.856  40.351.698  2.588.649  88.572.996 
225.089  9.923.737  3,102.311  56.335.089 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  March  17  1906  was  as  follows: 


Wheat, 

bush. 

New  York 1,041.000 

afloat —        %--AAA 

Boston        291,000 

Philadelphia iJr'nSo 

Baltimore. .?f^-J?SS 

New  Orleans ■^'*9'95x 

Galveston... ?f|'S"S 

Montreal Hl'9SS. 

Toronto 39.000 

Buflalo.: 1.215.000 

afloat 990.000 

Toledo 414.000 

"       afloat.- 

Detroit...- ---      229.000 

afloat- 

ChicaKO  .- 4,630.000 

■•        afloat 641.000 

Milwaukee-.. 423.000 

afloat 

Ft.  William 5.466,000 

afloat 183.000 

Pt. Arthur 2.117.000 

Duluth.. 7. 115.000 

afloat -      221.000 

Minneapolis 17.543,000 

St.  Louis 2.000.000 

afloat 

Kansas  City 1,261.000 

Peoria... 1.000 

Indianapolis 180.000 

On  Mississippi  River. . . 

On  Lakes 

On  canal  and  river 

Total  Mch.  17  1906-.47.272.000 
Total  Mch.  10  1906. .47.701.000 
Total  Mch.  18  1905.. 33 .943. 000 
Total  Mch.  19  1904.. 32.925.000 
;    Total  Mch.  21  1903.  .45.055,000 


Corn, 

bush . 

1.336.000 


Oat.i. 

bush. 

900.000 


373.000 
1.662.000 
2.399.000 
1.463.000 

683.000 
29.000 


212.000 

401.000 

736.000 

1.195.000 


Rye, 

bush. 

147.000 


259.000 


9.000 
2'2b',666 

i"6'2'.6o6 

3,868^666 
9'87'.66o 


183.000 

34.000 

1,362.000 

180.000 

686.000 


1.000 

3'l"2".666 
55.000 
30.000 


31.000 

4.863.666 
152,000 
478,000 


175,000 
8"24",666 

i"05'.666 


127,000 
625,000 


5,632,000 
803,000 

3,871.000 
548.000 


1.108.000 

10.000 

288,000 


164.000 

1.255.000 

20,000 


15.349.000 
16.276,000 
9.787.000 
9,511.000 
10.837.000 


23.636.000 
24.378.000 
15.911.000 
10,689.000 
7,182,000 


133.000 

17b'.666 
20.000 


24.000 


2,255,000 

2,274.000 

1,459.000 

959.000 

995.000 


Barley, 

bush . 

447.000 

lb7'.666 


44.000 
58.000 


405.000 


5.000 


405.000 


1.251.000 
99.000 

1.085.000 
28.000 


3,934.000 
4.079.000 
3.617.000 
3,696.000 
1,708.0 


^    ■ — . 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  23  1906. 
The  cotton  goods  market  continued  to  exhibit  an  easier 
tendency  at  the  opening  of  the  week,  but  after  the  publica- 
tion of  the  Government  report  on  the  amount  of  cotton 
ginned,  the  undertone  became  distinctly  firmer,  and  less  was 
heard  of  irregularities  than  at  any  time  during  the  past  few 
weeks.  The  report  made  an  unexpectedly  bullish  showing, 
and  the  raw  material  market  made  a  quick  response.  Inas- 
much as  the  weakness  in  cotton  was  the  main  reason  for  the 
irregularity  in  the  piece-goods  market,  it  was  only  to  be  ex- 
pected that  goods  prices  should  harden  in  sympathy. 
Statistically  the  goods  market  is  in  a  strong  position,  with 
the  exception  of  a  few  of  the  less  prominent  lines,  and,  as 
there  is  still  a  large  amount  of  business  to  be  placed,  buyers 
have  shown  a  greater  willingness  to  operate.  Finer  goods 
were  not  affected  by  the  decline  in  cotton  to  the  same  extent 
as  coarse  goods,  and  little  change  has  occurred  in  these  for 
some  time  past.  Both  buyers  and  sellers  alike  are  watcliing 
the  export  market  carefully,  and  it  is  safe  to  state  that  if 
there  were  any  signs  of  an  active  buying  movement  in  this 
direction  home  buyers  would  be  much  more  anxious  to  cover 
their  own  requirements  than  they  arc  at  present.  For  the 
moment,  however,  such  .signs  are  lacking  and  the  amount  of 
business  passing  is  small.  Prices  are  nevertheless  being 
maintained,  and  there  is  a  continued  testing  of  the  market 
by  Chinese  bu3rers  who  are  seeking  information  and  quota- 
tions. The  men's  wear  woolen  and  worsted  market  has  been 
quiet  but  the  dress  goods  market  has  been  fairly  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  jiort  for  the  we(>k  ending  March  19  were 
2,218  packages,  valued  at  $161,881.  their  destination  being 
to  the  points  specified  in  the  table  below: 

1906 190.5 

Since  Since 

.\nr  York  lo  March  IQ.                Week.  Jan .  \ .  Week.  Jan.  I. 

Gieat  Rritain 20  171  10  218 

Other  European 10  .508  17  169 

China 27.134  3,301  35,331 

India 3, .586  352  4.613 

Arabia 1.54  7.267  1,896  2,632 

Africa 13  2,370  428  1,935 

We.st  Indies 417  5.362  3,52  6.110 

Mexico 37  430  87  607 

Central  America .3.50  3,835  297  3.898 

South  America 1,150  13,661  1,006  13,635 

Other  countries 67  3,222  328  3,489 

Total 2,218  67, .546  8,074  72,637 

The  value  of  these  New  York  exports  since  Jan.  I  has  been 
$3,717,611  in  1906,  again.st  $3,81,5,111  in  190.5. 

Prices  of  heavy  brown  drills  and  sheetings  were  inoic 
openly  reduced  during  the  week,  although  the  figures  now 
admitted  are  no  lower  than  what  were  previously  being 
quietly  .accepted.  In  spite  of  this,  however,  the  revisions 
have  not  been  as  severe  as  many  had  expected  after  t]i(>  re- 
ductions in  the  price  of  l)leaclicd  good.s,  .and  many  buyers 


have  been  disappointed  in  consequence.  Light-weight 
sheetings  are  also  on  a  lower  basis,  but  business  in  these  has 
been  on  a  larger  scale  than  in  the  case  of  heavy  goods.  One 
of  the  best  features  of  the  market  is  the  buying  of  bleached 
goods  at  the  lower  figures.  This  has  been  heavy,  and  .several 
lines  are  approaching  a  sold-up  condition.  Export  business 
has  been  running  along  usual  lines,  but  Chinese  buyers  have 
not  appeared  to  any  appreciable  extent.  Coarse,  colored 
cotton  goods  are  generally  sold  far  ahead,  particularly  the 
better  grades,  and  prices  are  firmly  held.  Deliveries  are 
behindhand,  and  are  likely  to  continue  so  for  some  time. 
Cotton  linings  are  quiet,  but  a  renewal  of  activitj'  is  expected 
shortly.  Napped  goods  have  sold  fairly  well  at  the  new 
prices.  Staple  and  fancy  prints  are  in  a  satisfactory  position, 
and  there  has  been  a  gratifying  increase  in  the  exports  of 
printed  goods.  New  prices  announced  on  fine  ginghams 
inchcate  unexpected  strength  and  have  had  a  good  effect  in 
other  directions;  they  are  the  result  of  sold-up  conditions 
among  the  mills.  Near-by  print  cloths  have  sold  more  freely 
and  prices  have  been  steadily  held.  Regulars  remain  un- 
changed at  3^c. 

WOOLEN  GOODS.— There  has  been  httle  feature  to  the 
men's  wear  woolen  and  worsted  heavy-weight  market  during 
the  week,  this  being  the  "between-seasons"  period.  Some 
duplicate  orders  have  been  received,  but  it  is  expected  that 
re-ordering  will  become  much  more  active  later  on.  Can- 
cellations are  not  numerous  and  are  not  being  looked  for  in 
large  quantities  by  agents,  owing  to  the  conservatism  with 
which  orders  were  placed.  The  demand  for  woolens  still 
shows  signs  of  increasing,  and  manufacturers  of  these  fab- 
rics hope  by  the  end  of  the  season  to  have  regained  a  good 
portion  of  the  ground  that  has  been  lost.  In  the  dress  goods 
division  mills  are  in  a  very  strong  position,  stocks  being  low 
and  orders  well  booked  ahead.  The  principal  question  at 
the  present  time  is  that  of  delivery,  for  most  lines  are  from 
one  to  two  months  behindhand  and  no  cancellations  coming 
in.  The  demand  for  cotton  dress  goods  for  fall  has  been 
unusually  heavy,  and  those  mills  that  make  a  specialty  of 
these  report  that  they  are  sold  up.  Broadcloths  still  con- 
tinue to  lead  the  market,  but  there  is  a  steady  demand  right 
along  for  panamas,  voiles  and  other  sheer  goods. 

FOREIGN  DRY  GOODS.— The  advance  in  imported 
broadcloths  has  not  interfered  with  the  sale  to  anj-  extent, 
buyers  insisting  on  having  leading  lines  represented  in  their 
stock.  Blacks  and  blues  are  the  favorite  colors  in  all  classes 
of  fabrics.  Silks  are  improving  slowly.  The  demand  for 
ribbons  is  increasing.  Linens  continue  very  firm,  and  bur- 
laps are  scarce  and  steadily  held. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  22  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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gt^TE  finn  City  Bef/iptmewt, 


News  Items. 

Japan. — Last  Payment  on  Loan. — The  third  and  last  pay- 
ment on  account  of  the  recent  Japanese  4%  bonds,  subscrip- 
tions for  which  were  received  last  November  by  Kuhu, 
Loeb  &  Co.,  the  City  Bank  and  the  Bank  of  Cornraerce,  was 
due  March  20.  For  details  of  these  bonds  and  terms  of  sale 
see  V.  81,  p.  1623;  also  advertisement  on  page  xiv  of  the 
same  issue. 

Kentucky — Legislature  Adjourns — Special  Session. — The 
Legislature  of  the  State  adjourned  on  March  13  1906  and 
was  convened  in  special  session  on  March  14  to  consider 
some  revenue  bills  not  passed  at  the  regular  session. 

Maryland. — Offering  of  B.  &  0.  Stock. — Proposals  w'ill  be 
received  until  12  m.  March  28  by  the  Board  of  Public  Works 
for  the  entire  interest  of  the  State  of  Maryland  in  the  5,500 
shares  of  the  capital  stock  of  the  Washington  Branch  of  the 
Baltimore  &  Ohio  RR.  Co.  Payment  of  the  purchase  price  to 
be  made  in  bonds  or  registered  debt  of  the  State,  as  required 
by  Section  3  of  Article  12  of  the  Constitution,  within  thirty 
days  from  the  acceptance  of  any  bids.  Certified  check  for 
$50,000  required  with  bids.  Local  papers  state  that  an  offer 
of  $2,500,000  (or  $454  54  per  share)  has  been  made  for  this 
stock  by  President  Murray  of  the  Baltimore  &  Ohio  RR. 

Virginia. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  on  March   14   1906. 


Bond  Calls  and  Redemptions. 

Birmingham,  Ala. — Tenders  of  Bonds  Requested. — Th 
Mayor  and  Aldermen  will,  at  any  time,  on  presentation  of  the 
following  6%  10-year  public-improvement  bonds  pay  at  the 
office  of  the  City  Treasurer  to  the  holders  thereof  their  face 
value  and  accrued  interest  together  with  a  bonus  equal  to 
six  months  interest,  this  being  the  equivalent  of  103  and 
interest. 

$45  000  bonds  Nos.  1  to  90  inclusive  dated  Aug.  21  1899. 
500  bond  No.  1  Series  12  dated  July  1  1901. 
500  bond  No.  1  Series  16  dated  July  1  1901. 

1  500  bonds  Nos.  1  to  3  inclusive  Series  11  dated  Nov.  15  1901. 
2*000  bonds  Nos.  1  to  4  inclusive  Series  13  dated  Nov.  15  1901. 

500  bond  No.  1  Series  14  dated  Nov.  15  1901. 
500  bond  No.  1  Series  31  dated  Nov.  15  1901. 

2  000  bonds  Nos.  1  to  4  inclusive  Series  39  dated  Nov.  15  1901 . 
2000  bonds  Nos.  1  to  4  inclusive  Series  4fi  dated  Nov.  15  1901 . 
I'SOO  bonds  Nos.  1  to  3  inclusive  Series  74  dated  Nov.  15  1901. 
I'OOO  bonds  Nos.  2  and  3  Series  27  dated  March  15  1902. 

500  bond  No.  1  Series  75  dated  March  15  1902. 
500  bond  No.  3  Series  50  dated  May  1  1902. 
2  500  bonds  Nos.  9  to  13  inclusive  Series  58  dated  May  1  1902 

1  000  bonds  Nos.  1  and  2  Series  29  dated  Aug.  21  1902. 
500  bond  No .  1  Series  57  dated  Aug .  2 1  1902 . 

2  000  bonds  Nos.  1  to  4  inclusive  Series  70  dated  Aug.  21  1902. 
1  500  bonds  Nos.  1  to  3  inclusive  Series  71  dated  Aug.  21  1902 
1  000  bonds  Nos.  1  and  2  .Series  72  dated  Aug.  21  1902. 

1  500  bonds  Nos.  6  to  8  inclusive  Series  23  dated  Dee.  31  1902. 

2  500  bonds  Nos .  1  to  5  inclusive  Series  33  dated  Dec .  3 1  1902 . 
500  bondNo.3Series56datedDec.31  1902. 

500  bond  No.  3  Series  73  dated  Dec.  31  1902. 
2  000  bonds  Nos.  1  to  4  inclusive  Series  26  dated  June  1  1903. 
1  500  bonds  Nos.  1  to  3  inclusive  Series  32  dated  June  1  1903. 
2'000  bonds  Nos.  1  to  4  inclusive  Series  34  dated  June  1  1903. 
1,500  bonds  Nos.  1  to  3  inclusive  Series  35  dated  June  1  1903. 

500  bond  No.  1  Series  40  dated  June  1  1903. 

Rome,  Ga. — Bonds  Redeemed. — Since  Jan.  1  1906  this  city 
has  purchased  in  the  open  market  for  redemption  $20,000 
outstanding  bonds  due  1909. 


Bond  Proposals  and  Negotiations  this  week 
Lave  been  as  lollows : 

Aberdeen,  S.  D. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  April  9  by  F.  W.  Raymond,  City  Audi- 
tor, for  $75,000  10-20-year  (optional)  sewer  bonds  at  not 
exceeding  4>^%  interest. 

Aberdeen  School  District  No.  5,  Chehalis  County,  Wash. — 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
March  31  by  J.  F.  Taylor,  County  Treasurer  (P.  O.  Monte- 
sano)  for  $20,000  4%  gold  coupon  school-house  and  funding 
bonds.  Denomination  $500.  Date,  when  issued.  Inter- 
est semi-annual.  Maturity  twenty  years,  subject  to  call 
after  two  years.  Certified  check  for  2%  of  the  bonds,  pay- 
able to  the  County  Treasurer,  is  required.  Bonded  debt, 
not  including  this  issue,  $44,000;  floating  debt,  $12,000. 
Assessed  valuation  for  1905,  $1,491,044. 

Abington  Township,  Pa. — Temporary  Loan. — We  are  in- 
formed that  the  $10,000  loan  mentioned  in  V.  82,  p.  647, 
is  temporary  only  and  has  been  negotiated. 

Acquackanonk  (N.  J.)  School  District. — Bonds  Voted. — 
The  bond  election  March  20  resulted  as  follows: 

S'>7  500  school-building  bonds  authorized  by  a  vote  of  205  to  90.  Denomination.s: 
20  bonds  of  $1  000  each  and  one  bond  for  S500.  Maturity  SI, 000  yearly 
from  1918  to  1944  inclusive  and  S500  in  1945. 
12  500  BChool-buildins  bonds  authorized  by  a  vote  of  2152  to  09.  Denomination.s: 
12  bonds  of  $1  000  each  and  one  bond  for  S.500.  Maturity  $1,000  yearly 
from  191S  to  i929  Inclvisivo  and  S500  in  1930. 
3  500  school-building  bonds  authorized  by  a  vote  of  269  to  38.  Denominations; 
3  bonds  of  $1  000  each  and  one  bond  for  S,500.  Maturity  yearly  from 
1917  to  1919  'inclusive  and  $500  in  1920. 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.,  April  2,  by  J.  F. 
Lachot,  County  Trea-surer,  for  the  following  bonds: 

4  (Washington  Township)  macadam 


$3  640  4!^ '7o  coupon  West  Washington  No. 
*  •        ^^   °  road  bonds.     Denomination  $1 


R2. 


3  520  iVt'^n  coupon  Decatur  and  Bluftton  extension  No.  3  (Kirkland  Township) 
macadam  road  bonds.     Denomination  S176. 


Date  of  bonds  March  15  1906.  Interest  May  15  and  Nov. 
15  at  the  First  National  Bank  in  Decatur.  Maturity  one 
bond  of  each  issue  every  six  monlh.s  from  Nov.  15  1906  to 
May  15  1916  inclusive.  Certified  check  on  some  bank  in 
Adams  County  for  3%  of  the  amount  bid,  payable  to  the 
Board  of  Cornmi.s.sioners,  required. 

Alabama. — Bond  Award. — The  $7,437,600  refunding  bonds 
of  this  State  offered  on  March  15  were  awarded  as  follows: 


Awarded  as  ZViH. 
Factors*  Trad. Mut.Ins.. $192  000.102. 
John  D. Burnett. Evcrgreenfn. 000  101. 
T.C.  Culverhoasc.  Hlrm.,  $500. ..  101.50 
State  of  Florida.  $00.000 


Awarded  as  4s , 

f 10.000 
J.  Well,  Montgomery... < 25. 000 
115,000 


Awarded  a*  4s. 

Trad. Nat.  Bk..  BIrm.,      $25,000-105. 

T.C.Culverhouse,  Blrm.,  $15,000,105. 

Wm.  Palmer.  Ackervllle.    $1,500,106. 

First  Nat.  Bk..  Montgomery..) 

LadenburK.Thalm'iin&Co.,NY| 
I  Wm.  Salomon  &Co..  N.  Y . ..  l7.076.600 
105.      I  First  .Nat.  Bk..  Birmingham.. }     104.134 
104 .50 1  People's  Sav.  Bk.,  Birmlngh'ml 
104 .75 1  Otto  Marx  &Co..  BlrminghamJ 


..100. 


$1,500  in 190SI$2.000  in 19151$2,600  in 1922 

1,600   in 1909  2.100   in 1916     2,700   in 1923 

1,600   in 19101  2,100   in 1917  '  

1,700   in 1911)  2,200   in 1918 

1,800   in 19121  2,300   in 1919 

1,800   in 19131  2,400   in 1920 

1,900  in 19141  2,500  in 1921 


2,800   In 1924 

2,900  In 1926 

3,000   in 1926 

3,200  in 1927 

3,300  m 1928 


In  giving  the  names  of  the  syndicate  bid  last  week,  that 
of  the  First  National  Bank  of  Montgomery  was  inadvertently 
omitted.  This  bank,  we  are  informed,  will  have  the  offering 
of  these  bonds  in  the  market  in  which  it  is  located. 

Albion  Union  Free  School  District  No.  1,  Orleans  County, 
N.  Y. — Bond  Offering. — Proposals  will  be  received  until 
10  a.  m.  April  2  by  William  G.  Taylor,  Village  Treasurer, 
for  $75,000  4%  registered  bonds.  Securities  will  be  in  de- 
nominations and  will  mature  yearly  on  July  1  as  follows, 
one  bond  falling  due  in  each  year: 

$3,400  in 1929 

3,600  In 1930 

3.700   In 1931 

3.900  In 1932 

4,000  in 1933 

4,100  in 1934 

4.300  in 1935 

Asbury  Park,  N.  J. — Bonds  Voted. — By  a  vote  of  71  to  6 
at  the  election  held  March  19  this  city  authorized  the  issu- 
ance of  the  $22,000  4%  water-works-extension  bonds  men- 
tioned in  last  week's  "Chronicle." 

Athol,  Mass. — Temporary  Loan. — A  loan  of  $10,000  was 
recently  negotiated  with  the  Athol  Savings  Bank  at  4.35% 
discount.     Loan  matures  Oct.   5   1906. 

Atlantic  Highlands,  N.  J. — Bond  Offering. — Proposals  will 
be  received  until  8:30  p.  m.,  March  27,  by  M.  D.  Hart,  Bor- 
ough Clerk,  for  the  $12,000  5%  coupon  (with  privilege  of 
registration)  electric-light-plant  bonds  voted  on  Feb.  15. 
Denomination  $1,000.  Date 'April  2  1906.  Interest  Jan.  1 
and  July  1  at  the  First  National  Bank  in  New  York  City. 
Maturity  April  2  1916.  Certified  check  or  New  York  draft 
for  3%  of  the  bonds  is  required.  Official  circular  states  that 
there  is  no  controversy  threatened  or  pending,  and  that  the 
borough  has  never  defaulted  in  payment  of  principal  or 
interest. 

Baker  County  (P.  O.  Newton),  Ga. — Bond  Election. — An 
election  will  be  held  April  14  to  vote  on  the  question  of  issu- 
ing $30,000  5%  1-20-year  (serial)  court-house  bonds.  De- 
nomination $1,500.     Interest  annual. 

Barberton,  Ohio  .—Bond  Sale. — On  March  19  the  $7,860 
5%  coupon  Sewer  District  No.  1  improvement  bonds  were 
awarded  to  the  Brighton-German  Bank  Co.  of  Cincinnati 
at  102.614  and  the  $900  5%  coupon  Sixth  Street  and  Creed- 
more  Avenue  sanitary  sewer  bonds  were  disposed  of  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  100.833. 
Following  are  the  bids: 

$7 .860  $900 

Setcer  Bonds.  Sewer Bds. 

Brighton-German  Bank  Co.,  Cincinnati $8,065  50  

Security  Savings  Bank  &  Trust  Co.,  Toledo 8,035  00         $907  50 

Weil,  Roth  &Co.,  Cincinnati 8,050  00  

New  First  National  Bank,  Columbus 8,040  28  903  00 

Denison  &  Farnsvvorth.  Cleveland 8,038  00  - 

Lamprecht  Bros.  &  Co..  Cleveland... 7.994  50  901  60 

Otis  &  Hough,  Cleveland 7.980  25  ■         

W.J.  Hayes  &  Sons,  Cleveland for  both  Issues  $8,964  00 

Hayden   Miller  &  Co..  Cleveland for  both  issues    8,958  00 

See  v.  82.   p.  468.   for  description  of  these  securities. 

Barberton  (Ohio)  School  District. — Bond  Sale. — On 
March  19  the  $15,000  4J^%  coupon  school-building  bonds 
described  in  V.  82,  p.  585,  were  awarded  to  Hayden,  Miller 
&  Co.,  of  Cleveland,  at  106.42  and  accrued  interest.  The 
bids  were  as  follows: 

Hayden.  Miller  &  Co..  Cleve_. $15,963  OOlOtis  &  Hough,  Cleveland $15,904  50 

Breed  &  Harrison,  Cincinnati..  15,957  50 1 Seasongood  &  Mayer.  Cincin..  15.903  75 
Lamprecht  Bros.  &Co.,  Cleve.  15,954  OOlHoehler  &  Cummings,  Toledo.  15.880  50 
Weil.  Roth  &  Co.,  Cincinnati.   15,909  001  W.  J.  Hayes  &  Sons,  Cleve...   15,860  00 

Battle  Creek,  Mich. — Bond  Election. — This  city  on  April  2 
will  vote  on  the  question  of  issuing  $13,000  improvement 
bonds. 

Bay  County  (P.  O.  Bay  City),  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.,  April  19,  bj'  the 
Board  of  Supervisors,  George  Hartingh,  Chairman,  for  $20,- 
000  4%  Belinda  Street  Bridge  refunding  bonds.  Denomi- 
nation $1,000.  Date  July  1  1906.  Interest  semi-annually 
in  New  York  City.  Maturity  July  1  1921.  An  uncondi- 
tional certified  check  for  $500,  payable  to  the  County  Treas- 
urer, is  required.  Purchaser  to  pay  accrued  interest  and 
furnish  lithographed  bonds  free  of  charge. 

Bemidji,  Minn.— Bond  Sale.— On  March  12  the  $10,000 
funding,  $8,000  permanent-revolving-fund  and  $7,000  per- 
manent-revolving fund  5%  15-ycar  coupon  bonds  described 
in  V.  82,  p.  585,  were  awarded  to  Kane  &  Co.  of  Minneapolis 
at  100.77  and  accrued  interest.     The  bids  were  as  follows: 

Kane  <Sr  Co..  Minneapolis $26,692  50 1 Trowbridge  &  Niver  Co.,ChlC-$26,407  00 

Minnesota  I.oanA;Tr.Co..Minn.  26.560  00|Sccur.Sav.Bk.&  Tr .Co. .Toledo  26.400  00 
Wells  &  Dickev  Co.  Minneap.  26  550  0()|N.  \V.  Halsey  *  Co..  Chiraro.  20.062  50 
Union  Invest.  Co.   Minneapolis  26.545  OOIK.  C.  Stanwood  &  Co..  Boston    26,030  00 

Bessemer,  Ala. — Bond  Election. — It  is  stated  that  the  City 
Council  has  decided  to  call  an  election  to  A'ote  on  the  ques- 
tion of  issuing  $40,000  school-house-building  bonds. 
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Bobcaygeon,  Ont. — Debenture  Sale. — On  March  7  the 
$25,000  43^%  electric-plant  debentures  mentioned  in  V.  82, 
p.  174,  were  awarded  to  the  Mutual  Life  Assurance  Society 
of  Toronto  at  100.68  and  accrued  interest.  Debentures  arc 
dated  Jan.  15  1906.  Intei'est  annual.  Maturity  part  yearly 
for  thirty  years. 

Boston  Township,  Mich. — Bond  Sale. — We  are  advised 
that  the  $3,600  bridge  bonds  recently  voted  by  this  place 
have  been  sold  to  local  parties. 

Brandon,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  April  12  by  George  F.  Sykes,  Secretary- 
Treasurer,  for  the  following  bonds: 

$90,000  00  4V4%  30-year  water-works  debentures. 
10,005  00  5%   10-year  local-improvement  debentures . 
24,485  61  5%  20-year  local-improvement  debentures. 
24,576  56  5%  20-year  local-improvement  debentures. 

Interest  semi-annual. 

Brentwood  (Cal.)  School  District. — Bonds  Defeated. — This 
district,  it  is  stated,  recently  defeated  a  proposition  to  issue 
$10,000  high-school  bonds. 

Burt,  Kossuth  County,  Iowa. — Bond  Sale. — On  March  5 
the  $7,000  41^%  coupon  water-works  bonds  described  in 
V.  82,  p.  174,  were  awarded  to  Trowbridge  &  Niver  Co. 
of  Chicago  for  $7,057  and  accrued  interest. 

Camden,  N.  J. — Bonds  Not  Sold. — Bond  Offering. — The 
following  bids,  all  of  which  were  rejected,  were  received  on 
March  19  for  the  $124,000  4%  30-year  refunding  floating- 
debt  bonds  described  in  V.  82,  p.  648: 

N.W.Halsey  ACo..  N.  Y. -104.79 iBlodget,  Merritt  &  Co.,  Boston...  103 .58 

N.W.  Harris*  Co..  N.Y... 103 . 84]  A.  B.  Leach  &Co.,  Philadelphia..  103 .57 

Proposals  for  these  bonds  are  again  asked,  this  time  until 
8  p.  m.  March  26  by  Philip  Wilson,  Chairman  Finance  Com- 
mittee of  City  Council.  Bonds  are  coupon  in  form,  with 
privilege  of  registration.  Denomination  $1,000.  Date 
April  2  1906.  Interest  semi-annual.  Maturity  April  2 
1936.  Certified  check  on  a  national  bank  for  5%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  must  accom- 
pany each  bid.  Bonds  will  be  delivered  on  or  before  April  25 
and  purchaser  will  be  required  to  pay  accrued  interest. 

Cayuga,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  March  31  by  J.  W.  Sheppard,  Town  Clerk,  for 
$5,000  5%  debentures  maturing  part  yearly  for  twenty  years. 
The  official  advertisement  states  that  these  debentures  are 
guaranteed  by  the  County  of  Haldimend. 

Cheboygan,  Mich. — Bond  Sale. — This  city  on  March  6th 
sold  $22,000  4%  paving  bonds  to  the  Second  National 
Bank  of  Saginaw  for  $21,725.  Denomination  $2,000.  Date 
March  1  1906.  Interest  annually  at  the  First  National  Bank 
of  Cheboygan.     Maturity  $2,000  yearly. 

Chelan  (Wash.)  School  District. — Bonds  Voted. — It  is 
stated  that  this  district  has  voted  to  issue  $9,500  school- 
building  bonds. 

Chillicothe,  Ohio. — Bond  Sale. — The  Sinking  Fund  Trus- 
tees on  March  5  purchased  an  issue  of  $1,300  43^%  sanitary 
sewer  assessment  bonds.  Denominations  three  bonds  of 
$200  each  and  seven  bonds  of  $100  each.      Date  Aug.    15 

1905.  Interest  annual.  Maturity  one  bond  yearly  on  Aug. 
15  from  1906  to  1915  inclusive. 

Cincinnati,  Ohio.— Bonrf  Sale.— The  $4,600,000  33^% 
30-50-year  (optional)  coupon  refunding  bonds  described  in 
V.  82,  p.  348,  were  awarded  on  March  20  to  Cincinnati 
banks  and  bankers  as  follows: 

Citizens'  Nat.  Bank ]$500.000. 100. 14 [Atlas  National  Bank  ($209.000)-..! 00. 00 

\  251.000.100.00  Prov.Sav.Bk.&  Tr .Co.  (S167. 000). 100.00 
Clent  Tr.&SareDep.Co.($R27.000).100.00  German  National  Bank  ($125. 000). 100.00 
Third  National  Bank  ($1 1.000). .100 .00  Market  National  Bank  ($125,000) -100.00 

Western  German  Bank  ($502,000) .  100 .00 1 S .  Kuhn  &  Sons  ($125.000) 100.00 

Merchants'  Nat.  Bank  ($418,000)- 100.001  Fifth  National  Bank  ($83.000) 100.00 

Union  Sav.Bk.ATr.  Co.  ($418,000  100 .00 1  Brighton  German  Bank  ($83,000) -100 .00 
First  National  Bank  ($251,000)---100.00l 

r  Cingmars  (Town),  Minn. — Bond  Sale. — On  March  1  the 
$12,000  6%  20-year  road  and  bridge  bonds  mentioned  in 
V.  81,  p.  1866,  were  awarded  to  the  Commercial  Investment 
Co.  of  Duluth  at  par.     Denomination  $500.     Date  March  1 

1906.  Interest  serai-annual. 

Coles  County,  111. — Bond  Election. — ^It  is  stated  that  a  spe- 
cial election  will  be  called  to  vote  on  the  question  of  issuing 
debt-funding  bonds. 

Colorado  Springs,  Col. — Bond  Sale. — On  March  19  the 
$170,000  4%  10-20-year  (optional)  gold  refunding  water 
bonds  described  in  V.  82,  p.  526,  were  awarded  to  tlie 
Colorado  Investment  &  Realty  Co.  of  Colorado  Springs  for 
$170,710. 

Colton  (Cal.)  High-School  District. — Description  of  Bonds. 
—We  arc  advised  that  the  $18,000  5%  sthool-building  bonds 
mentioned  in  V.  82,  p.  407,  will  be  i.ssued  in  the  denomina- 
tion of  $1,500.  Bonded  debt,  this  i.ssue.  A.ssessed  valua- 
tion for  1905,  $722,725. 

Columbia,  Mo. — Bonds  Voted. — The  election  March  10  re- 
sulted in  a  vote  of  656  to  160  in  favor  of  the  proposition  to 
issue  the  $30,000  wntei-works  and  electric-light  bonds  men- 
tioned in  V.  82,  p.  586. 

Comfrey,  Brown  County,  Minn. — Bonds  Voted. — An  i.s.sue 
of  $5,000  5%  water-works  bonds  was  autliorized  bv  thi.s 
village  on  March  13.  Maturity  $1,000  yearly  on  Jan.  ! 
from   1908  to   1912  inclusive. 

Corcoran  School  District,  Kings  County,  Cal. — Bond  Sale 
—This  district  on  .Ian.  13  awarded  .SO ,000  6%  ,sc1kk»1  bonds 
to  the  Merchants'  Trust  Co.  of  Los  Angeles  on  a  5.26%  bnsis. 
Denomination  $500.     Date  Dec.  23  1905.     Interest  annually 


at  the  office  of  the  County  Treasurer  in  Hanford,  Maturity 
$1,000  yearly  on  Dec.  23  from  1915  to  1920  inclusive. 

Crawfordsville  School  City,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (March  24)  by 
W.  H.  Ristine,  Secretary  of  School  Board,  for  $30,000  4% 
coupon  school-building  bonds.  Denomination  $1,000.  Date 
April  2  1906.  Interest  April  and  October.  Maturity  $3,000 
yearly.  No  bonded  debt  at  present.  Assessed  valuation 
for  1905,  $4,600,000. 

Dallas,  Tex. — Bonds  Authorized. — The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  the  $150,000 
high-school-building,  $50,000  school-building,  $60,000  street- 
improvement,  and  $27,500  jail  bonds  voted  on  Nov.  14  1905. 
See  V.  81,  p.  1571. 

Delphi,  Ind. — Bond  Sale. — This  city  will  shortly  issue  to 
the  contractor,  in  payment  for  work  done  four  issues  of 
6%  coupon  street-improvement  assessment  bonds  aggre- 
gating $6,818  23.  Bonds  are  dated  June  1  1906.  Interest 
semi-annual. 

Deimison  (Ohio)  School  District. — Bond  Sale. — On  March 
17  the  $50,000  4%  133^-year  (average)  coupon  school- 
building  bonds  described  in  V.  82,  p.  586,  were  awarded  to 
Seasongood  &  Mayer  of  Cincinnati  at  103.294  and  accrued 
interest.      Following  are  the  bids: 

Seasongood  &  Mayer,  Cincin.- $5 1,647  00 IF.  L.  Fuller  &  Co..  Cleveland. $51,050  00 
Twin  City  Nat.  Bk.,  Dennison.  51,425  OOlUnion  Sav.  Bk.  &  Tr.Co.,  Cin.  51,020  00 
Hayden  Miller  &  Co.,  Cleve..  51,382  20IWeil,  Roth  &Co.,  Cincinnati.  51,020  00 
■  "  ■  --  Sec.  Sav.  Bk.  &  Tr.Co.,  Toledo  51.000  00 
Cincinnati  Trust  Co.,  Clnclnn.a51,000  00 
W.J.  Hayes  &  Sons,  Cleveland  50  987  00 
Otis  &  Hough,  Cleveland 50.952  00 

a  No  deposit,  as  required. 

Donora  (Pa.)  School  District. — BondOffering. — Proposals 
will  be  received  until  8p.m.  April  4  by  O.  G.  Frazier,  Secre- 
tary Board  of  Directors,  P.  O.  Box  422,  for  $40,000  4^% 
school  bonds.  Denomination  $1,000.  Date  May  1  1906. 
Interest  semi-annually  at  the  Bank  of  Donora.  Maturity 
$2,000  yearly  from  1908  to  1927  inclusive. 

Elkhart  County  (P.  O.  Goshen),  Ind. — Bond  Sale. — On 
March  15  the  $25,000  4%  coupon  court-house  bonds  described 
in  V.  82,  p  348,  were  awarded  to  E.  D.  Bush  &  Co.  of  In- 
dianapolis at  105.555.     The  bids  were  as  follows: 


W.R.  Todd  &  Co.,  Cincinnati.  51,250  00 

N.  W.Harris  &  Co.,  Chicago..  51,130  00 

Denison  &  Farnsworth,  Cleve.  51,085  00 

Lamprecht  Bros.  &  Co.,  Cleve.  51,062  00 


E.  D.  Bush  &  Co.,  Indianap..$26.388  75 
J.  F.  Wild  &  Co.,  Indianapolis  26,366  00 
MacDonald,  McCoy  &  Co.,  Chi.  26,300  00 
Breed  &  Harrison,  Cincinnati.  26,213  75 


S.  A.  Kean,  Chicago 826.075  00 

N.  W.  Harris  &Co.,  Chicago..  25,703  00 
Trowbridge  &  Niver  Co..  Chi..  25.611  00 
W.R.  Todd  &  Co.,  Cincinnati.  25  550  00 


Elyria,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  April  17,  by  Frank  R.  Fauver,  City  Auditor,  for 
$15,000  43^%  coupon  paving  bonds.  Authority,  Sections 
2835  to  2837  inclusive  of  the  Revised  Statutes  and  Ordinance 
No.  1244,  passed  by  the  City  Council  on  Feb.  20  1906. 
Denomination  $500.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  office  of  the  United  States  Mortgage  &  Trust 
Co.  in  New  York  City.  Maturity  $3,000  yearly  on  Jan.  1 
from  1910  to  1914  inclusive.  Each  bid  must  be  made  on  a 
blank  form  furnished  by  the  city,  and  must  be  accompanied 
by  a  certified  check  for  $1,000  drawn  on  a  national  bank 
and  made  payable  to  the  City  Treasurer.  Bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City. 

Bond  Sale. — On  March  6  the  three  issues  of  coupon 
bonds  described  in  V.  82,  p.  407,  were  awarded  to  Denison 
&  Farnsworth  of  Cleveland  as  follows:  $5,000  43^%  coupon 
sewer  construction  bonds  at  par,  $8,000  43^%  coupon 
fire-department  bonds  at  par,  and  $15,000  33^%  coupon 
water-works  bonds  for  $15,040. 

Fairfax,  Renville  County,  Minn. — Bond  Sale. — We  are 
advised  that  the  $6,000  4%  20-year  coupon  villnge-hall 
bonds  offered  on  March  17  (see  V.  82,  p.  526)  were  awarded 
to  the  State  of  Minnesota.      No  other  bids  were  received. 

Forsyth  County,  N.  C. — Bond  Sale. — This  county  sold  at 
private  sale  on  March  1  an  issue  of  $18,000  5%  15-year 
court-house  bonds  to  Albert  Kleybolte  &  Co.  of  Cincinnati. 
Denomination  $500.  Date  May  1  1906.  Interest  semi- 
annually in  New  York  City. 

Fremont,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived on  March  17  for  the  $1,338  28  43^%  Arch  Street 
sewer  bonds  described  in  V.  82,  p.  586,  and  the  $6,950 
43^%  Arch  Street  paving  bonds  described  in  V.  82,  p.  649. 

$1.338  28  $6,950 

Sewer  Bonds  Pav.  liond.<i 

Fremont  Savinss  Bank.  Fremont $1,378  28  $7  155  00 

W.R.Todd  &Co..  Cincinnati _  a7|l58  SO 

Hoehler  &  Ciimmines,  Toledo. 7'l32,'jO 

Spcurltv  Savines  Bank  &  Trust  Co.,  Toledo 1,,353  28  7125  00 

W.  J.  Haves  <t  Sons.  Cleveland 1,368  28  7*115  00 

Colonial  Savines  Bank  Ar  Trust  Co.,  Fremont 1,363  28  7105  00 

Haydon.  Miller  &  Co.,  Cleveland 7[057  00 

I.aninreoht  Bros.  <t  Co..  Cleveland 6'i)S7  50 

Croehan  Bank  &  Savings  Co.,  Fremont 1,343  28  6l960  00 

a  Bid  said  to  be  unaccompanied  by  certifled  check  as  required,  and  therefore 
was  not  considered. 

Geneva,  N.  Y.—Bond  Sale.— On  M.ircli  19  the  $20,000 
4%  2-11-year  (serial)  registered  pul)h'c-park  Ixinds  (Scries  1) 
and  the  $5,000  4%  1-5-year  (serinl)  registered  public-park 
bonds  (Series  2)  described  in  V.  82,  p.  649,  were  .awarded 
to  the  Hud.son  City  Savings  Institution  at  101.302.  Fol- 
lowing are  the  bids: 

Iliulson  ritv  Sav.  Inst..  Hud_$25,32.''>  50IGpneva  Nat.  Bank.  Geneva       $25  063  60 
Hliiu'liamton  Sav.Bk..  Blng'n.   25,31500  S.  A.  Kean.  Clilcau'o  (S20.000)   20  120  00 
Illiara  Sav.  Bank.  Ilhaca   _..  25  2S7  .'■.nvV.  .1   Haves  &  Sons,  Cleveland 
KIlcMvllleS.av.  Bk..  F.llenville.   25,221081      ($20,000) 20,032  00 

Gloucester,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  negotiated  a  loan  of  $100,000  for  eleven  months 
with  the  City  National  Bank  of  (Jloucester  at  4.37%  discount. 
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Grand  Island,  Neb. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  in.  April  1 1  by  W.  R.  King,  City  Treasurer, 
for  the  .'535,000  elect ric-light-phmt  Ijonds  voted  on  March  6. 
Bids  are  requested  for  bonds  bearing  4  and  4j^%  interest. 
Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annually at  the  office  of  Kountze  Bros,  in  New  York  City. 
Maturity  May  1  1926,  subject  to  call  after  May  1  1911. 
Ccrtilied   check   for   S.500   reciuired. 

Great  Valley  (N.  Y.)  School  District.— 5o«y/  Sale. — This 
district  on  March  1  sold  an  i.-^sue  of  $15,500  4%  1-20-year 
(serial)  school-building  bonds  to  Isaac  W.  Sherrill  of  Pough- 
keepsic  for  $15,591  99.  Bonds  are  dated  March  1  1906. 
Interest  annual. 

Greenwood,  Miss. — Bond  Offering. — R.  L.  Sims,  City 
Treasurer,  will  sell  at  public  auction  at  12  m.,  April  10, 
$20,000  5%  refunding  school  bonds.  Denominations:  20 
bonds  of  $100  each  and  36  bonds  of  $500  each.  Date  Jan.  1 
1906.  Interest  annually  at  the  City  Treasurer's  office. 
Maturity  $100  yearly  on  Jan.  1  from  1907  to  1925  inclusive 
and  $18,100  on  Jan.  1  1926. 

Harrison  County,  Ind. — Bond  Sale. — On  March  6  an  issue 
of  $12,300  4}/2%  gravel-road  bonds  of  Spencer  Township  was 
awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $12,550  25. 
Denomination  $307  50.  Date  May  1  1906.  Interest  May  15 
and^Nov.  15.  Maturity  $307  50  every  six  months  from 
Nov.   15   1906  to  May   15   1926  inclusive. 

Haverhill,  Mass. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $100,000  in  anticipation  of  taxes  with 
Estabrook  &  Co.  of  Boston  at  4.47%  discount.  Maturity 
of  loan,  Sept.   17  1906. 

Hendricks  County  (P.  O.  Danville),  Ind. — Bond  Sale. — 
On  March  15  an  issue  of  $17,340  4)^%  free-gravel-road 
bonds  was  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at 
102.047.     Following  are  the  bids: 

J.  F.  Wild  &Co..  Indianapolis.$17.695  00 1  Security  Savings  Bank  &  Trust 

Seasongood  &  Mayer.  Clnein..   17,587  501     Co..  Toledo --S17.440  00 

Weil,  Roth  &  Co.,  Cincinnati.    17,555  001  W.J.  Hayes  &  Sons.  Cleveland  17.347  00 
Meyer  &  Kiser,  Indianapolis-.   17,513  40]  A.  B.  Leach  &  Co.,  Chicago 17,340  00 

Denomination  $433  50.  Date  March  15  1906.  Interest 
May  15  and  Nov.  15.  Maturity  $433  50  each  six  months 
from  May  15  1907  to  Nov.  15  1926  inclusive. 

Huntsville,  Ala. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  May  1  by  the  Mayor  and  the  Board  of 
Aldermen  for  the  $10,000  6%  gold  coupon  street-improve- 
ment bonds  authorized  by  the  City  Council  on  Feb.  20. 
Denoinination  $500.  Date  May  1  1906.  Interest  May  and 
November  at  the  office  of  the  City  Treasurer.  Maturity  ten 
years,  subject  to  call  after  two  years.  Certified  check  for 
$500,  payable  to  the  Mayor  and  the  Board  of  Aldermen,  is 
required. 

Iron  River,  Mich. — Bonds  Voted. — This  village  on  Marchl2, 
by  a  vote  of  87  to  67,  authorized  the  issuance  of  $20,000 
electric-light-plant  bonds.  Details  of  issue  and  date  of  sale 
not  yet  determined. 

Ithaca  (Mich.)  School  District. — Bonds  Defeated. — Local 
papers  state  that  this  district  on  March  1  voted  against  a 
proposition  to  issue  $10,000  additional-school-building  bonds, 
the  vote  being  154  for  to  176  against  the  question. 

Jackson  County  (P.  O.  Marianna),  Fla. — Bond  Offering. — 
Proposals  will  be  received  until  April  14  (to  be  opened 
April  19)  by  W.  A.  McRae,  Clerk  Circuit  Court,  for  $60,000 
4%  coupon  court-house  bonds.  Authority  Section  593  of 
the  Revised  Statutes  and  vote  of  605  to  512  at  election 
held  Feb.  27.  Denomination  $1,000.  Interest  annually  at 
the  office  of  the  County  Treasurer.     Maturity  thirty  years. 

Janesville,  Minn. — Bond  Election. — At  the  April  election 
in  this  place  a  proposition  to  issue  $10,000  water-works 
bonds  will  be  submitted  to  the  voters  for  approval. 

Jay  County,  Ind. — Bonds  Not  to  Be  Offered  at  Present. — We 
are  advised  that  the  $33,900  dredging  bonds  mentioned  in 
V.  82,  p.  232,  will  not  be  offered  before  September. 

Kalispell,  Flathead  County,  Mont. — Bond  Offering. — 
Furtiier  details  are  at  hand  relative^  to  the  offering  on  April  9 
of  the  $20,000  4%  coupon  refunding  bonds  mentioned  in 
V.  82,  p.  587.  These  bonds  will  be  offered  at  2  p.  m.  on 
that  day  by  W.  B.  Rhoades,  City  Clerk.  Authority,  Chap- 
ter 124,  Laws  of  1903.  Denomination  $500.  Date  March  1 
1906.  Interest  semi-annually  in  Kalispell  or  in  New  York 
City.  Maturity  Oct.  1  1915.  Bonds  are  exempt  from  all 
taxes.  Bonded  debt  this  issue.  Assessed  valuation,  $1,- 
504,000. 

Keyapaha  County  (P.  0.  Springview),  Neb. — Bonds 
Voted. — This  county  on  March  13  authorized  the  issuance  of 
$55,000  4%  20-year  railroad-aid  bonds  by  a  vote  of  506  to 
189.  Bonds  will  not  be  issued  until  railroad  is  completed, 
whicli  must  ho  not  later  than  Feb.   1908. 

La  Grande,  Ore. — Bonds  Voted  and  Defeated. — At  the  city 
election  March  12  the  proposition  to  issue  refunding  bonds 
carried,  while  the  ([uestion  of  issuing  water  bonds  failed. 

Lake  Butler,  Fla. — Bond  Offering. — Proposals  for  the 
$5,000  6%  improvement  bonds  mentioned  in  V.  82,  p.  175, 
will  be  received  until  10  a.  m.  April  4  by  J.  J.  Jones,  Mayor. 

Maturity  twenty  years. 

Lawrence  County  (P.  O.  Deadwood),  S.  D. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offcM'ing  on 
April  3  of  the  $25,000  5%  coupon  court-house  bonds,  men- 


tion of  which  was  made  on  page  650  of  last  week's  issue. 
Proposals  will  be  received  until  5  p.  m.  on  that  day  by  Wm. 
McLaughlin,  County  Auditor.  Authority,  Article  18,  Sec- 
tion 972,  Code  of  1903.  Denoinination  $500.  Date  May  1 
1906.  Interest  semi-annually  at  the  Fourth  National  Bank 
in  New  York  City  or  at  the  office  of  the  County  Treasurer  in 
Deadwood.  Maturity  May  1  1926,  subject  to  call  after 
May  1  1916.  Certified  check  for  2%  of  the  amount  bid, 
payable  to  the  County  Treasurer,  is  required.  These  are 
the  bonds  awarded  last  November  to  W.  J.  Hayes  &  Sons, 
but  which  sale  was  never  consummated  owing  to  insuffi- 
cieiicj'  of  advertising. 

Lenoir,  N.  C. — No  Bond  Election  at  Present. — We  are  ad- 
vised that  the  proposition  to  issue  the  $50,000  coupon  im- 
provement bonds  mentioned  in  V.  81,  p.  1394,  will  not  be 
submitted  to  a  vote  of  the  people  before  next  fall. 

Lexington,  Dawson  County,  Neb. — Bond  Election. — On 
April  3  this  city  will  vote  on  the  question  of  Lssuing  $2,000 
5%  2-5-year  (optional)  park  bonds. 

Liberty,  Miss. — Bond  Offering. — This  town  is  offering  for 
sale  $10,000  5%  20-year  school-building  bonds.  R.  M. 
Butler  is  Town  Clerk. 

Lima,  Ohio. — Bond  Sale. — On  March  9  an  i.ssue  of  $3,000 
^}4%  1-3-year  (serial)  refunding  bonds  was  sold  to  the 
Sinking  Fund  Trustees  at  par.  Denomination  $1,000. 
Date  March  9   1906.   •  Interest  March  and  September. 

Lincoln,  Neb. — Bond  Sale. — On  March  19  the  six  issues 
of  1-10-year  (serial)  coupon  street-paving  assessment  bonds 
aggregating  $30,840,  and  described  in  V.  82,  p.  587,  were 
awarded  to  W.  E.  Barkley  Jr.  of  Lincoln  for  $30,891  and 
accrued  interest  for  4J^  per  cents.  Interest  annually  at  the 
office  of  the  City  Treasurer. 

Live  Oak,  Fla. — Bond  Offering. — Proposals  will  be  re- 
ceived by  the  Board  of  Bond  Trustees  for  the  $75,000  paving, 
$75,000  water,  $35,000  sewer,  $10,000  city-hall  and  market- 
place and  $5,000  fire-department  5%  coupon  bonds  author- 
ized Dec.  11  1905 — bids  to  close  si.xty  days  from  March  16. 
Denomination  $500.  Date  Feb.  28  1906.  Interest  Jan.  1 
and  July  1  at  the  City  Treasurer's  office.  Maturity  Feb.  28 
1936.  Certified  check  for  5%  of  the  bonds  bid  for  is  required. 
Bonds  are  exempt  from  municipal  taxation  in  Live  Oak, 

McCook,  Neb. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  April  2  of  the  $10,000  5% 
5-20-year  (optional)  sewer-construction  bonds,  mention  of 
which  was  made  on  page  650  of  last  week's  issue.  Proposals 
will  be  received  until  8  p.  m.  on  that  day  bj'  W.  A.  Middle- 
ton,  City  Clerk.  Denomination  $500.  Date  May  1  1906. 
Interest  annually  at  the  fiscal  agencj'^  of  the  State  of  Nebraska 
in  New  York  City.  Certified  check  for  $500,  payable  to 
A.  C.  Ebert,  City  Treasurer,  is  required.  Bonded  debt,  in- 
cluding this  issue,  $15,400.  Assessed  valuation  for  1905, 
$368,431. 

McMinn  County  (P.  O.  Athens),  Tenn. — Bonds  Defeated. 
— Later  returns  show  that  the  proposition  to  issue  pike 
bonds  was  defeated  on  March  10.  the  vote  being  a  tie  at 
1,436.  Earlier  returns  of  the  election  were  reported  to  be 
in  favor  of  the  proposition. 

Madison,  Rockingham  County,  N.  C. — Bond  Sale. — Tliis 
town  recently  awarded  $8,000  5%  30-year  refunding  bonds 
to  Albert  Kleybolte  &  Co.  of  Cincinnati  for  $8,075.  De- 
nomination $500.  Date  Jan.  1  1906.  Interest  January 
and  Julj^. 

Madison,  Wis. — Bonds  Authorized. — The  Common  Council 
recently  authorized  the  issuance  of  the  $30,000  school-build- 
ing bonds  mentioned  in  V.  82,  p.  587. 

Malta,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  April  16  by  W. 'S.  Connor,  Village  Clerk,  for 
$7,000  4%  coupon  water- works  bonds.  Authoritj-  Sections 
2835-2837  of  the  Revised  Statutes.  Denomination  $500. 
Date  March  1  1906.  Interest  semi-annually  at  the  Malta 
National  Bank  in  Malta.  Maturity  $500  each  six  months 
from  March  1  1917  to  Sept.  1  1923  inclusive.  Certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  Jasper  Barrell, 
Village  Treasurer,  must  accompanj^  each  bid.  Bonded  debt, 
including  this  i.ssue,  $16,500.  Assessed  valuation  for  1905, 
$454,876. 

Marion,  Ohio. — Bond  Sale. — On  March  17  the  two  issues 
of  4%  park  bonds  aggregating  $39,500  and  described  in 
V.  82,  p.  470,  were  awarded  to  Lamprecht  Bro,s.  &  Co.  of 
Cleveland  at  103.917  and  accrued  interest.  Following  are 
the  bids: 

Harkness  &  Co..  Marion $40,685  00 

Cent.  Tr.  &SateDep.Co.,  cm.   40.645  50 
W.J.  Haves  &  Sons.  Cleveland  40,303  00 
N.    W.    Harris    &    Co.,    Chi- 
cago (530,000)  _ 30.752  00 

W.R.Todd  &Co.,Cin. ($30,000)  30,750  00 
Provident  Savings  Bank  &  Tr. 

Co..  Cincinnati  (S.30.000)--.  30,300  00 
Brighton-German   Bank  Co., 

Cincinnati  ($9,500) 9.701  50 

Prov. Savings   Bank    &   Trust 
Co..  Cincinnati  (.59,500) 9,640  00 

Maryville,  Nodaway  County,  Mo. — Bond  Election. — This 
city  will  vote  on  April  3  on  the  question  of  i.ssuing  $35,000 
4%  5-20-year  (optional)  electric-light-plant  "bonds. 

Massachusetts. — Temporary  Loan. — The  State  during  the 
past  month  borrowed  $1,565,000  temporarily  from  various 
savings  and  national  banks  at  rates  ranging  from  4%  to 

4J4%  .'jsnnt^^..:.:.-  ■      ■ 


Lamprecht  Bros.  &  ('o.,  Cleve_$41 
Seasongood  &  Mayer,  Cincin..  41, 
Weil,  Roth  &Co..  Cincinnati..  40 
Union  Savings  Bank  &  Trust 

Co.,  Cincinnati 40, 

Dcnison  &  Farn.sworth,  Cleve.  40 

Otis  <fe  Hough.  Cleveland 40, 

.Sccuritv  Sav.  Bk.&Tr.Co..Tol.  40, 
Hoehler  &  Cummings,  Toledo.  40 
Hayden.  Miller  &  Co..  Cleve- 
land  40, 
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Massillon,  Ohio. — Bond  Election. — The  City  Council,  it  is 
stated,  recently  passed  an  ordinance  providing  for  a  special 
election  May  26  to  vote  on  the  question  of  issuing  $70,000 
city-hall  and  opera-house  bonds. 

Medina  County  (P.  O.  Medina),  Ohio. — Bond  Sale. — The 
following  bids  were  received  on  March  19  for  the  $4,400 
5%  coupon  Granger  Ditch  No.  7  improvement  bonds  de- 
scribed in  V.  82,  p.  527: 

Secur.8av.Bk.&Tr.Co..Toledo.$4,540  OOlDenison  &  Farnsworth  Cleve. $4,520  00 
Hayden  Miller  &  Co..  6leve...  4.534  00  Hoehler  &  Cummings,  Toledo..  4.512  60 
W.J.  Hayes  &  Sons  Cleveland.  4.529  00  Medina  Co.  Nat.  Bk.,  Medina..  4.51175 
New  Ist  Nat.  Bk..  Columbus...  4.521  00 1 

Meeteetse,  Wyo. — Description  of  Bonds. — Further  details 
are  at  hand  relative  to  the  sale  of  the  $12,000  6%  water- 
works bonds,  mention  of  which  was  made  in  V.  82,  p.  587. 
These  bonds  were  awarded  on  Jan.  1  to  Wm.  E.  Sweet  &  Co. 
of  Denver  at  par.  Denomination  $500.  Date  Jan.  1  1906. 
Interest  annual.  Maturity  thirty  years,  subject  to  call  after 
ten  years. 

Memphis,  Tenn. — Bonds  Proposed. — This  city  is  contem- 
plating the  issuance  of  $200,000  water  bonds. 

Milton,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  4p.m.  March  27  by  J.  Porter  Holmes,  Town  Treasurer, 
for  $16,000  4%  coupon  police-station  bonds.  Authority 
vote  at  town  meeting  held  March  5  1906.  Denomination 
$500.  Date  April  2  1906.  Interest  April  1  and  Oct.  1  at 
the  First  National  Bank  in  Boston.  Maturity  on  April  1 
as  follows:  $2,000  in  1907,  $2,000  in  1908  and  $1,500  yearly 
from  1909  to  1916  inclusive.  Certified  check  on  a  national 
bank  in  Boston  for  $500,  payable  to  the  "Town  of  Milton, 
J.  Porter  Holmes,  Treasurer,"  is  required. 

Milton  (Pa.)  School  District. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  March  27  by  Charles  L.  Derr, 
Secretary  School  Board,  for  $11,500  4%  "Series  A"  school 
bonds.  Denomination  $500.  Interest  semi-annual.  Ma- 
turity $500  yearly  from  1907  to  1929  inclusive.  Certified 
check  for  10%  of  the  amount  bid,  payable  to  the  Secretary, 
is  required. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.,  April  12,  by  the  Committee  on  Ways 
and  Means  at  the  office  of  Dan.  C.  Brown,  City  Comptroller, 
for  the  $100,000  33^%  high-school-building  and  the  $100,000 
3H%  graded-school-building  bonds  recently  declared  valid 
by  the  State  Supreme  Court  (see  page  651  of  last  week's 
issue.)  Denominations:  $50,  $100,  $500  and  $1,000. 
Date  Jan.  1  1906.  Interest  semi-annually  at  the  fiscal 
agency  in  New  York  City.  Maturity  Jan.  1  1936.  Certified 
check  on  a  national  bank  for  2%  of  the  bonds,  payable  to 
C.  S.  Hulbert,  City  Treasurer,  required  with  each  bid. 
Delivery  of  bonds  will  be  made  on  or  before  May  14  at  the 
office  of  the  City  Comptroller  or  on  June  1  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City  at  option  of 
purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Monroe  County  (Fla.)  School  District. — Bond  Sale  Not 
Consummated. — We  are  advised  b}^  J.  V.  Harris,  Superin- 
tendent of  Public  Instruction,  that  the  sale  of  the  $60,000 
5%  5-20-year  (optional)  school  bonds  awarded  on  Nov.  1 
to  W.  R.  Todd  &  Co.  of  Cincinnati  has  never  been  consum- 
mated. These  bonds  are  still  on  the  market  and  bids  will 
be  considered  at  any  time. 

Montgomery,  Ala. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  April  16,  by  R.  S.  Williams,  City 
Treasurer,  for  $75,000  gold  school-building  bonds.  Author- 
ity, special  election  held  Aug.  21  1905.  Denomination  $500. 
Date  July  1  1905.  Interest  semi-annually  in  New  York 
City.  Maturity  July  1  1945.  Certified  check  on  an  incor- 
porated bank  for  $1,000,  payable  to  the  City  Treasurer, 
must  accompany  each  bid. 

Montoursville  School  District,  Lycoming  County,  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  7:30  p.  m. 
April  10  by  Charles  Harding,  Secretary,  for  $30,000  4% 
school-building  bonds.  Authority  election  held  Feb.  20. 
Denominations:  forty  bonds  of  $250  each  and  fifty  bonds 
of  $500  each.  Date  April  2  1906.  Interest  semi-annual. 
Maturity  April  2  1935,  sub,ject  to  call  after  April  2  1910. 
Certified  check  for  1%  of  the  amount  bid  is  required. 
Bonded  debt  this  ii^.-^ue. 
Mount  Vernon,  N.  Y. — Bond  Sole. — On  March  20  the  three 
.  issues  of  bonds  described  in  V.  82,  p.  587,  were  awarded 
to  the  Yonkers  Savings  Bank  of  Yonkers  as  follows:  $40,000 
5%  3-year  tax-relief  bonds  for  $41,212;  $29,000  5%  3-year 
school-tax-rclief  bonds  for  $29,8.52;  and  $18,000  4^% 
6-3'ear  assessment  bonds  for  $18,574  20. 

Bonds  Authorized. — The  Governor  recently  signed  a  bill 
authorizing  the  issuance  of  refunding  bonds. 

Muskegon,  Mich. — Bond  Sale. — This  city  has  disposed  of 
$11,325  1-year  Irwin  Street  improvement  bonds  to  local 
people  at  par. 

Nevada  (Mo.)  School  District. — Bond  Sale. — On  Marcli  10 
the  $.50,000  4%  10-2()-year  (oyjtional)  high-school-building 
bonds  mentioned  in  V.  82,  p.  471,  were  awarded  to  the  Wm. 
R.  Compton  Bond  &  Mortgage  Co.  of  Macon  at  par  and  ex- 


penses.    Denomination  $500.     Date  April  1  1906.     Interest 
April  and  October. 

Newhebron,  Lawrence  County,  Miss.— fionds  Proposed. — 
It  is  stated  that  this  place  contemplates  issuing  $6,000 
school-building  bonds. 

New  Philadelphia  (Ohio)  School  District. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  April  5  by  E.  E. 
Utterback,  Clerk  Board  of  Education,  for  the  $25,000  4% 
school-building  bonds  voted  on  Feb.  1.  Authority  Section 
3991  and  3992  of  the  Revised  Statutes.  Denomination 
$1,000.  Interest  March  10  and  Sept.  10  at  the  office  of  the 
District  Treasurer.  Maturity  $1,000  each  six  months  from 
Sept.  10  1908  to  Sept.  10  1920  inclusive.  Certified  check  for 
2%  of  the  bonds  bid  for,  payable  to  the  Board  of  Education, 
required.  Bonds  will  be  delivered  $10,000  at  once,  $5,000  in 
60  days  and  $10,000  in  120  days.  Bonded  debt,  including 
this  issue ,  $28 ,000 .     Assessed  valuation  $2 ,000 ,000 . 

Newton,  Kan. — Bond  Sale. — On  March  1  this  city  awarded 
about  $90,000  4^/^%  20-year  water-works  bonds  to  Hoehler 
&  Cummings  of  Toledo  at  par  and  accrued  interest.  Denom- 
ination $500.     Date  April  1  1906.     Interest  semi-annual. 

Newton  School  District,  Iowa. — Bonds  Voted. — An  elec- 
tion held  March  12  resulted  in  favor  of  issuing  $8,000  school- 
building  bonds. 

Niagara  Falls,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  5  p.m.  April  6  by  the  Board  of  Estimate  and 
Apportionment,  care  of  Walter  P.  Home,  City  Clerk,  for 
$69,419  4%  gold  registered  school  bonds  "Series  G."  De- 
nominations: 69  bonds  of  $1,000  each  and  one  bond  for 
$419.  Date  April  1  1906.  Interest  semi-annual.  Maturitj^ 
$10,000  yearly  on  April  1  from  1929  to  1934  inclusive  and 
$9,419  on  April  1  1935.  Certified  check  for  $3 ,.500,  payable 
to  the  City  Clerk,  is  required. 

Northampton  Heights  (Borough),  Pa. — Bond  Sale. — This 
borough,  we  are  informed,  recently  sold  $12,000  4%  fire- 
house  and  street-improvement  bonds  to  Edward  V.  Kane 
&  Co.  of  Philadelphia.  Maturity  April  2  1936,  subject  to 
call  after  April  2  1916. 

North  Londonderry  School  District  (P.  O.  Palmjnra),  Pa. 
— Bonds  Authorized. — This  district  has  authorized  the  issu- 
ance of  $15,000  4%  coupon  school-building  bonds.  De- 
nomination $100.  Interest  semi-annually  at  the  Lebanon 
Valley  Trust  Co.  or  at  the  Palmyra  Bank  in  Palmyra.  Bonds 
ai'e  tax-exempt.  District  has  no  bonded  debt  at  present. 
Okmulgee,  Ind.  Ter. — Bonds  Defeated. — A  proposition  to 
issue  $30,000  water-works  bonds  was  defeated  on  March  6 
by  a  vote  of  226  for  to  136  against — two-thirds  vote  being 
necessary  to  authorize.  We  are  informed  that  this  proposi- 
tion will  be  submitted  again  soon. 

Ontario. — Bond  Sale. — The  Provincial  Treasurer  has  made 
arrangements  to  dispose  of  through  the  Bank  of  Montreal, 
at  98 J^  and  interest,  £1,200,000  33^%  Temiskaming  & 
Northern  Ontario  Railway  bonds.  The  proceeds  of  the  sale 
of  these  bonds  will  be  used  in  retiring  the  £1,200,000  loan 
negotiated  last  November  (see  V.  81,  p.  1688),  and  which 
will  mature  May  15  1906.  Interest  will  be  payable  January  1 
and  July  1.     Maturity  Jan.  1  1946. 

Ontario,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  April  9  by  C.  T.  Noe,  City  Recorder,  for  from 
$20,000  to  $26,000  coupon  municipal-sewer  bonds  at  not  ex- 
ceeding 5%  interest.  Denomination  $500.  Interest  semi- 
annually at  the  City  Treasurer's  office  or  in  New  York  City 
at  option  of  purchaser.  Maturity  twenty  years,  subject  to 
call  after  ten  years.     Certified  check  for  $2 ,000  required. 

Opstead,  Minn. — Bond  Sale. — We  are  advised  that  this 
town  has  sold  $1,500  4%  road  and  bridge  bonds  to  the  State 
of  Minnesota  at  par.  Denomination  $150.  Date  March  12 
1906.  Interest  July  1.  Maturity  $150  yearly  from  1911 
to  1920  inclusive. 

Orange,  Tex. — Bond  Election. — Reports  state  that  a  propo- 
sition to  issue  school  bonds  will  be  submitted  to  the  voters 
on  April  17. 

Osceola  County  Drainage  District  No.  4  (P.  O.  Sibley), 
Iowa. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  April  2  1906  by  Geo.  W.  Thomas,  County  Auditor, 
for  $4,500  coupon  drainage  bonds.  Authority  Section  28, 
Chapter  68,  Laws  of  1904.  Denomination  $450.  Date 
April  2  1906.  Interest  April  and  October  at  the  office  of 
the  County  Treasurer.  Maturity  $450  yearly  on  April  1 
from  1907  to  1916  inclusive.  Rate  of  interest  to  be  named 
in  bids.      Bonded  debt  this  issue. 

Palatka,  Fla. — Bond  Election. — This  city  will  vote  April  3 
on  the  question  of  issuing  $10,000  5%  water-works  bonds. 
Pass  Christian,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.,  April  27,  by  Geo.  P.  Brandt,  Town 
Clerk,  for  the  $25,000  5%  coupon  school-building  bonds 
mentioned  in  V.  82,  p.  410.  Denominations:  20  lionds  of 
$100  each  and  46  bonds  of  $500  each.  Date  July  1  1906. 
Interest  annually  in  Pass  Cliristian.  Maluritv  $100  from 
July  1  1907  to  July  1  1925  inclusive,  and  $23,100  on  July  1 
1926.  No  bonded  debt  at  present.  Assessed  valuation  for 
1905,  $1,000,000.  Certified  check  for  10%,  payable  to  the 
Town  Trc^asuror,  required. 

Paulding,  Ohio. — Bonds  Voted. — At  an  election  held  in 
this  village  March  19  the  issuance  of  $10,000  electric-light 
and  $6,000  water-main  extension  bonds  was  authorized  by  a 
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vote  of  304  t(j  90.  Details  of  issue  and  date  of  sale  not  yet 
(letcrniined. 

Penn  Yan,  Yates  County,  N.  Y.—Bovdn  Voted. — On 
Marcli  20  this  village  iiuthorizcd  the  i.ssuance  of  $15,000 
Jacob  Street  paving  bonds  by  a  vote  of  263  to  124. 

Perth  Amboy,  N.  J. — Bond  Sale. — We  have  just  been  ad- 
vised that  this  place  awarded  on  Feb.  14  an  issue  of  $40,000 
4%  30-year  water-.systeni  bonds  to  the  First  National  Bank 
of  Perth  Amboy  at  100.891.  Denomination  $1 ,000.  Date 
July  1  1905.      Interest  January  and  Julj'. 

Portage,  Wis. — Bonds  Not  Sold — Bonds  Re-offered. — Thi 
city  rejected  on  March  6  all  the  bids  received  for  the  $40,000 
4%  coupon  bridge  bonds  mentioned  in  V.  82,  p.  528.  Pro- 
posals are  again  requested  for  these  bonds,  this  time  until 
7:30  p.  m.,  March  27,  by  D.  A.  Hillyer,  City  Clerk.  De- 
nomination $1,000.  Date  Nov.  15  1905.  Interest  on 
Feb.  1  in  Portage.  Maturity  Feb.  1  1925,  subject  to  call  on 
Feb.  1  1920  or  on  any  Feb.  1  thereafter.  Certified  check  for 
$1,500,  payable  to  the  City  Treasurer,  is  required.  Bonded 
debt,  including  this  issue,  $116,000.  Assessed  valuation, 
$2,937,462. 

Portland,  Me. — Loan  Offering. — Proposals  will  be  received 
until  11:30  a.  m.  March  28  by  James  L.  Dyer,  City  Treasurer, 
for  the  discount  of  a  temporary  loan  of  .$50,000  in  anticipa- 
tion of  taxes.  Denomination,  to  suit  purchaser.  Date, 
day  of  issue.  Maturity,  Oct.  1  1906,  payment  to  be  made 
in  either  Portland  or  Boston. 

Providence,  R.  I. — Bonds  Proposed. — According  to  local 
reports  the  Common  Council  has  decided  to  apply  to  the 
General  Assembly  for  authority  to  issue  $70,000  fire-station 
and  $50,000  ward-room  bonds. 

Ptircell,  Ind.  Ter. — Bond  Proposed. — According  to  reports, 
the  City  Council  is  taking  steps  toward  calling  an  election 
to  vote  on  the  question  of  issuing  bonds  for  school-building, 
city-hall  and  sewer-construction. 

'^  Racine,  Wis. — Bond  Election. — This  city  at  the  spring  elec- 
tion will,  it  is  stated,  vote  a  second  time  on  the  proposition 
to  issue  the  $50,000  street-improvement  bonds  which  was 
defeated  at  the  special  election  held  Jan.  30. 


Rhinelander,  Wis.— Bond  Sale.— On  March  20  the  $25,000 
5%  sclioul-building  bonds  described  in  V.  82,  p.  529.  were 
awarded  to  John  Nuveen  J<c  Co.,  of  Chicago,  for  $26,062  50 
acciucd  interest  and  blank  bonds. 

Rochester,  Mich. — Bonds  Voted. — It  is  stated  that  this 
village  on  March  12  voted  in  favor  of  issuing  $6,000  water- 
works   bonds. 

Rockville  Center,  N.  Y.— -Bonds  Voted. — On  March  20 
the  issuance  of  $7,000  lighting-system  bonds  was  authorized 
by  a  vote  of  72  to  37.  Full  details  of  issue  and  date  of  sale 
not  yet  determined. 

Rocky  Ford,  Otero  County,  Col. — Bond  Election. — An 
election  will  be  held  Ai)ril  2  to  vote  on  the  question  of 
issuing  about  $100,000  5%  10-1.5-year  (optional)  water- 
.system  bonds. 

Roff,  Ind.  Ter. — Bond  Sale. — This  city  on  March  1  sold 
an  i.ssue  of  $25,000  5%  30-year  coupou  water-works  bonds  to 
R.  J.  Edwards  of  Oklahoma  City  at  102.  Denomination 
$1,000.    Date  March  1  1906.     Interest  semi-annual. 

Salamanca,  N.  Y. — Bonds  Voted. — At  an  election  held 
March  20  this  village  authorized  the  i.ssuance  of  not  exceed- 
ing $36,000  street-paving  bonds. 

San  Diego  (Cal.)  School  District. — Bond  Election. — It  is 
stated  that  the  Board  of  Education  will  submit  to  a  vote 
of  the  people  a  proposition  to  issue  $120,000  school  bonds. 

San  Dimas  (Cal. )/ School  District. — Bonds  Proposed. — 
This  district,  it  is  stated,  contemplates  issuing  $17,000 
school-building  bonds. 

Savona,  Steuben  County,  N.  Y. — Bonds  Voted. — This  vil- 
lage on  March  20  authorized  the  issuance  of  $1,000  coupon 
fire-apparatus  bonds.  Assessed  valuation  for  1905,  $256,- 
125.      Floyd  C.  French  is  Village  Clerk. 

Seneca  Falls,  N.  Y. — Bonds  Voted. — This  village  on 
March  20  authorized  the  issuance  of  $68,000  1-30-year 
(serial)  sewer-system  bonds  by  a  vote  of  491  to  146.  Interest 
is  limited  to  5%. 

Shepherdsville,*Ky. — Bond  Sale. — We  are  advised  that 
an  issue  of  $4,000  6%  building  bonds  was  awarded  on  Feb.  12 
to  C.  F.  Troutman  of  Shepherdsville.     Denominations  $100 


NEW  LOANS, 

Hudson  County,   N.  J., 
#soo,ooo 

PARK  BONDS 
ALMS    HOUSEBEBONDS 

By  Tlrtwe  of  two  separate  resolutions  of  the  Board  of 
Chosen  Freeholders  of  the  County  of  Hudson,  N.  J., 
oassed  at  a  meeting  held  on  Thursday,  March  1,  1906 
sealed  bids  and  proposals  will  be  received  and  opened  at 
a  meeting  of  said  Board  to  be  held  in  the  Court  House, 
Jersey  dty^N^J^.^^on^  ^^^^^^^  ^^  ^^^^^ 

at  4  o'clock  p.  m., 
for  the  sale  of  bonds  tor  the  following  improvements, 
viz  ' 

(1)  $500  000    Hudson   County    Park   Bonds,   to   be 

issued  under  authority  of  an  Act  of  the  Legislature  of 
the  State  oftNew  Jersey,  entitled:  "An Act  to  establish 
public  parks  In  certain  counties  of  this  State  and  to 
regulate  the  same."  approved  May  6th,  1902. 

(2)  $240  000  for  the  building  of  the  New  Alms  House 
issued  under  authority  of  an  Act  fo  the  Legislature  of 
the  State  of  New  Jersey,  entitled:  "An  Act  to  authorize 
the  erection  of  new  buildings  in  counties  of  this  State 
for  alma  house  purposes,"  approved  July  10,  1905. 

Both  of  the  above  issues  to  bear  interest  at  four  (4) 
per  centum  per  armum,  payable  semi-annually  and  to 
bear  date  the  first  day  of  May.  1906.  Said  bonds  to  be 
coupon  bonds  with  the  privilege  of  registration  both  as 
to  principal  and  interest.  ,  ^    ,  ^*. 

The  $500,000  Issue  to  run  lor  a  period  of  fifty  years 
from  date  and  will  have  the  certification  of  the  U.  S. 
Mortgage  &  Trust  Co.  of  N.  Y.  City.  The  $240,000 
issue  will  nm  for  a  period  of  forty  years  from  date. 

Each  bid  must  be  accompanied  by  a  bank  or  certified 
check  upon  some  National  Bank  or  Trust  Company, 
drawn  to  the  order  of  Stephen  M.  Egan,  County  Col- 
lector or  cash  In  the  following  amounts: 

(1)  On  the  bid  for  the  $500,000  issue  of  bonds  the 
sum  is  $6,000  and  .  ^     ^     ^ 

(2)  On  the  bid  lor  the  $240,000  issue  of  bonds  the 
sum  Is  $3,000.  ,      J  , 

Each  proposal  or  bid  must  be  enclosed  in  a  sealed 
envelope  endorsed:  "Proposal  for  Bonds,"  and  be  ac- 
companied by  the  bank  or  certified  check  or  cash  as 
aforesaid.  Bidders  may  bid  for  the  whole  or  any  part 
of  each  issue  thereof.  ..  ^.^ 

The  Board  reserves  the  right  to  reject  any  or  all  bids 
If  it  deems  it  for  the  best  interest  of  the  County  so  to  do. 
JOHN  P.  EGAN, 

Clerk. 


HIGH  GRADE  BONDS 

L.l8t8  aponlreqnest. 

Denison  &  Farnsworth, 

BOSTON  and]CIi£VE:K.AlVI>. 


BONDS  s^SSk  certificates 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certificates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  $2  60  for  a  book  of  50. 
ALSEBT  B.  KING  &  CO.,  206  Broadway,  N.Y. 


NEW  LOANS. 


CITY   OF    WINNIPEG 

DEBENTURES. 

SEALED  TENDERS  addressed  to  "The 
Chairman,  Finance  Committee,"  and  marked 
"Tender  for  Debentures,"  will  be  received  at 
the  office  of  the  City  Comptroller,  City  Hall, 
Winnipeg,  Manitoba,  up  to  3:30  p.  m.  on 
FRIDAY,    the   27th   APRIL   NEXT, 

FOR  THE   PURCHASE  OF 

$1,654,440  15 

OF  THE  CITY  OF  WINNIPEG 
DEBENTURES. 

Principal  payable  in  Winnipeg  in  gold  or 
its  equivalent.  Interest  at  FOUR  PER  CENT 
per  annum,  payable  half-yearly  at  the  Canadian 
Bank  of  Commerce  in  London,  England,  New 
York,  Montreal,  Toronto  and  Winnipeg,  at 
the  holder's  option. 

$118,174  97 running    7  years 

57,365  93 running  10  years 

89,343  30 running  15  years 

318,218  04 running  20  years 

1,071,337  91 running  30  years 

$1,654,440  15 

$150,000  of  the  30  years  will  be  dated  17th 
January,  1906;  the  rest  will  be  dated  1st 
May,  1906.  Delivery  on  or  before  1st  June. 
Purchaser  to  pay  accrued  interest  to  date  of 
delivery.  Tenders  may  be  for  the  whole  or 
part.  No  tender  necessarily  accepted.  Fur- 
ther information  desired  will  be  furnished  on 
application . 

D.  S.  CURRY,  City  Comptroller. 

Winnipeg,  12th  March,  1906. 


Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

let  Nat.  Bank  Bldg.  60  State  Street. 

EBtabllatavtf  ISHS. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Building,  Cbleago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  .. 


NEW  LOANS. 

SSOOjOOO 

City  of  Minneapolis^ 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  Committee  on 
Ways  and  Means  at  the  office  of  the  undersigned  Thurs- 
day April  12th.  1906  at  2  o'clock  P.  M.,  for  the  whole 
or  any  part  of  $200,000  City  of  Minneapolis  School 
Bonds. 

Said  bonds  bear  interest  at  the  rate  oi  3H  per  cent 
per  annum,  dated  January  1st,  1906,  and  payable  Janu- 
ary 1st,  1936. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  lor  2|per  cent  of  the  par  value  oC 
the  bonds  must  accompany  each  bid. 

Circular  containing  full  particulars  will  be  mailed 
upon  application  to 

DAN  C.  BROWN,  Clty_Comptroller. 

#300,000 

PENSAOOLA,  FLORIDA, 

^H%  Improvement  Bonds. 

Sealed  bids  will  be  received  by  the  Board  of  Bond 
Trtistees  of  the  City  of  Pensacola,  Florida,  from  Feb- 
ruary 26,  1906,  until  MARCH  28,  1906,  at  12  o'clock 
noon  for  the  purchase  of  all  or  any  part  of  $300,000  4H 
per  cent  Improvement  Bonds  of  the  City  of  Pensacola. 
Florida.  The  legality  of  the  bonds  will  be  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York.  Further 
particulars  with  reference  to  said  bonds  and  blank  forms 
for  bids  can  be  had  on  application  to  the  undersigned 
or  to  the  United  States  Mortgage  4  Trust  Company, 
New  York. 

L.  HILTON  GREEN. 
Chairman  Board  of  Bond  Trustees. 
Pensacola,  Fiorlds. 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      3  Nasf  an  Street, 
BOSTON.  MEW  TOBK. 

MKMBBBS 

NEW    YOBK    AlffD    B08T0H" 

STOCK  EXOHAireBS. 

STATS,  MUMICIFAL.  AMD  HI6H  GRABS 
RAILROAD  »SCURITISS. 

F.  R.  FULTON  &  CO., 

iVIunicipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


Mar.  24  1906. 
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and  $200.  Date  Jan.  1  1906.  Interest  semi-annual.  Ma- 
turity $500  yearly  from  Jan.  1  1908  to  Jan.  1  1915  inclusive. 

Sisseton  (S.  D.)  School  District. — Bond  Election. — This 
district  will  vote  March  27  on  the  question  of  issuing  $14,000 
funding  and  school-building  bonds. 

South  St.  Paul  School  District,  Minn. — Rate  of  Interest. — 
We  are  informed  that  the  $50,000  school-loan  recently  ne- 
gotiated with  the  State  of  Minnesota  carries  4%  interest 
payable  annually  on  July  1.  Denomination  $1,000.  See 
V.  82,  p.  652. 

Spring  Valley  (Ohio)  School  District. — Bond  Sale. — On 
March  15  the  $6,000  4%  coupon  school-house  bonds,  a  de- 
scription of  which  was  given  in  V.  82,  p.  529,  were  awarded 
to  the  Spring  Valley  National  Bank  of  Spring  Valley  at  101 .3.3 
and  accrued  interest.     Following  are  the  bids: 

Spring  Valley  Nat .  Bk^  Sp  .Val. $6,079  80 1  Sec .  Sav .  Bk  .&Tr  .Co .,  Toledo . .  $6,005  00 
Dayton  Sav.  &  Trust  Co.,  Day.  6,051  00  Hayden.  Miller  &  Co.,  Cleve.^.  6,001  25 
Otis  &  Hough,  Cleveland 6.007  751 W.  J.  Hayes  &  Sons,  Cleveland.  6,000  00 

Statesville,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  April  2,  by  Eugene  Morrison,  City  Clerk 
and  Treasurer,  for  the  $20,000  5%  coupon  water  .sewerage 
and  electric-light  bonds,  mention  of  which  was  made  in  V.  81 , 
p.  1869.  Authority,  election  held  Aug.  5  1905.  Denomi- 
nations, $500  or  $1,000  to  suit  purchaser.  Date  July  1 
1906.  Interest  Jan.  1  and  July  1  at  the  office  of  the  City 
Treasurer.  Maturity  thirty  years.  Certified  check  for  5% 
of  the  bonds  bid  for  must  be  deposited  with  the  City  Treasurer 
by  the  successful  bidder.     Purchaser  to  furnish  blank  bonds. 

K"  Stratford,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  March  30  by  Wm.  Lawrence,  City  Treas- 
urer, for  $64,723  4>^%  debentures  maturing  Jan.  1  1915 
and  $50,576  4}^%  debentures  maturing  Jan.  1  1926.  Inter- 
est annual. 

Sutton  (W.  Va.)  Independent  School  District. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  March  31, 
by  Alfred  Walker,  President  Board  of  Education,  for  $18,- 
000  6%  coupon  school-house  bonds.  Denomination  $500. 
Interest  annually  at  the  First  National  Bank  in  Sutton. 
Maturity  twenty  years,  subject  to  call  after  ten  years.  No 
bonded  debt  at  present.     Assessed  valuation,  $845,000. 


Tecumseh,  Neb.— ^ond  Sale. — On  March  15  this  city 
awarded  the  $5,000  4J^%  refunding  bonds,  mentioned  in 
V.  82,  p.  530,  to  J.  A.  Shephard  of  Jersey ville.  111.,  at  102. 
A  bid  of  par  was  also  received  from  the  Citizens'  National 
Bank  of  Tecumseh.  Denomination  of  bonds  $500.  Date 
April  2  1906.  Interest  semi-annually  in  New  York  City. 
Maturity  April  2  1921,  subject  to  call  after  April  2  1916. 

Tecumseh,  Okla. — Bond  Election. — We  are  now  advised 
that  the  election  to  vote  on  the  question  of  issuing  the 
water-works  bonds  mentioned  in  V.  81,  p.  1810,  will  be 
held  May  8  and  that  the  amount  to  be  voted  upon  will  be 
$60,000.     Interest  5%. 

Tofte,    Cook   County,   Minn.— fiond  0//ering.— Proposals 
will  be  received  until  10  a.  m.  April  12  by  T.  F.  Thomas 
Town   Clerk,   for   $5,000   20-year   road   and   bridge   bonds' 
Authori^j^  Chapter  36,  Laws  of  1903. 

Toledo,  Ohio. — Bonds  Authorized. — The  City  Council  on 
March  12  passed  ordinances  authorizing  the  issuance  of  the 
following  bonds: 

$5,203  17  5%  coupon  Chicago  Street  No.  1  paving  assessment  bonds  Denomina- 
tions one  bond  for  $523  17  and  nine  bonds  o£  $52o'  each  Date 
Nov.  22  1905.  Interest  March  22  and  Sept.  22.  Maturity  1S2^  17 
on  March  22  1907  and  $520  every  six  months  thereafter 

6.872  64  5%  coupon  Superior  Street  No.  3  paving  assessment  bonds  Denomina- 
tions one  bond  for  $707  64  and  nine  bonds  of  $685  each  Datp 
Feb  6  1906.  Interest  March  6  and  Sept.  6.  Matumy  i707  64 
on  March  6  1907  and  $685  every  six  montlis  thereafter 

5,481  41  5%  coupon  Bancroft  Street  No.  8  paving  assessment  bonds  Denomina- 
tions one  bond  for  $531  41  and  nine  bonds  of  $550  each.  Interest 
March  1  and  .Sept.  1.  Maturity  $531  41  on  March  1  1907  and  $550 
every  six  months  thereafter.  *^" 

Interest  on  these  bonds  is  payable  at  the  office  of  the  City 
Treasurer. 

Troy,  N.  Y.—Bond  Offering.— Proposals  will  be  received 
until  11  a.  m.  March  27  by  H.  W.  Gordinier,  City  Comp- 
troller, for  $45,000  4%  registered  tax-deficiency  bonds. 
Authority  Chapter  130  Laws  of  1905  and  ordinance  adopted 
by  the  Common  Council  on  March  16.  Bonds  will  be  dated 
March  27  1906.  Interest  semi-annual.  Maturity  $2  250 
yearly  on  March  27  from  1907  to  1926  inclusive.  Certified 
check  for  1%  of  the  bonds,  payable  to  the  city  of  Trov,  is 
required. 

Tucson,  Ariz. — Bond  Election. — An  election  will  be  held 
March  29  for  the  purpose  of  voting  again  on  the  issuance  of 


NEW  LOANS. 


BOROUGH  OF  DEAL,  ^.  J. 

BONOS  FOR  SALE. 

Notice  is  hereby  given  that  the  Council  of  the  Borough 
of  Deal  Monmouth  County,  N.  J.,  will  on  March  30th, 
1906,  at  8  o'clock  P.  M.,  receive  sealed  bids  for  the  pur- 
cliase  of  $130,000  of  bonds.  Issued  for  the  purpose  of 
purchasing  the  block  of  ground  and  beach  front  and  im- 
i)rovlng  same. 

Also  $75,000  of  bonds  for  the  purchase  of  the  sewer 
system. 

The  denomination  of  the  Issues  will  be  $1,000  bearing 
FOUR  per  cent  Interest,  payable  semi-annually.  Bonds 
will  be  in  series  and  to  be  paid  In  amounts  of  not  less 
than  $6,000  each  year. 

The  right  is  reserved  to  reject  any  and  all  bids. 
'   All  bids  must  be  accompanied  by  check  tor  2  per  cent 
of  the  total  amount  payable  to  the  order  of  the  Borough 
of  Deal ,  N .  J .,  certified  and  addressed  to 

HENRY    D.    HARRIS, 

Clerk  of  Borough. 


Albert  Kleybolte  &  Co., 

409   ^*^alnnt    Street, 
CIIVCINIVATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h-Crade 

Investment     Securities. 

Fall  descriptions,  showing  price  and  Income 

on  application. 


NEW  LOANS. 
S11S,000 

Vicksburg,  Mississippi, 

4  1-2  Per  Cent  Bonds. 

Sealed  proposals  will  be  received  until  12  o'clock 
noon,  APRIL  2,  1906,  by  B.  W.  Griffith  Mayor 
Vicksburg,  Miss.,  for  the  purchase  of  $115,000  00  of 
the  City  of  Vicksburg  4\4  per  cent  Coupon  Bonds. 
Denomination  $500  00 .  Date  May  1st,  1906.  Sealed 
Bonds,  payable  as  follows:  $1,000  00  each  year  for 
19  years  after  date;  the  remainder  ($96,000  00)  20 
years  after  date.  Interest  payable  annually.  Prin- 
cipal and  interest  payable  at  the  American  Exchange 
National  Bank,  New  York  City.  Check  for  $5,000  00 
certified  by  an  Incorporate  bank  required  with  bids 
Right  reserved  to  reject  any  or  all  bids. 

B.  W.  GRIFFITH,  Mayor. 


ERVIN    &   COMPANY, 

BANKERS, 

-.  ( New  York  Stock  Exchange, 

( Philadelphia  Stock  Exchange. 

BOIVDS     FOR      INTESTIHENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


T    B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      DV'Ni^O. 

172  WashlnfftoH  Street, 
CHICAGO,  .        IL.L48. 

LIST  UN  APPLIOATIOM. 


Rudolph  Kleybolte&Co. 

BAKKERS, 

DBAIJB8  nr 

MUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  TOBK. 

Interctt  Paid  on  Dailvand  Tim*  Deposits 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

DenTer.       Chicago.       San  Francisco. 


INVESTMENTS. 

H.  W.  NOBIE  S  COMPAItr, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  ua  your  Offierinir. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE,  ALA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street^ 
BOSTON. 


MacDonald,  McCoy  &  Co., 

HUKICIPAL    AMD    CORPORATIOH 

BONDS. 

171  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

S6NAS8AD  STRBET.  NEW  YORK.. 

STATE,  CITf  *  RAILROAD  BONDS. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

M8T  OW  APPLICATION. 

SEASONGOOD  &  MAYER, 

Mercantile  Library  Biill41iiid 
CINCINNATI. 
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the  $175,000  water,  $15,000  fire  and  $10,000  bridge  and 
park  50-year  bonds  at  not  exceeding  4^%  interest.  These 
bonds  w<'re  defeated  at  an  election  held  Feb.  14. 

Turin,  Lewis  County,  N.  Y. — Bonds  Voted. — Reports 
state  that  thi.^  place  hiu*  voted  to  borrow  $1,600  to  complete 
the  i):iyment  of  the  water-works  system. 

Tyler,  Tex. — Bond  Sale. — This  city  recently  disposed  of 
an  issue  of  $30,000  5%  refunding  bonds  for  $30,200  and 
accrued  interest.  Denomination  $1 ,000.  Date  July  1  1906. 
Interest  semi-annual.  Maturity  July  1  1946,  subject  to  call 
as  follows:  $8,000  after  10  years,  $4,000  after  15  years  and 
the  remaining  bonds  after  20  years. 

Van  Buren  Oounty,  Iowa.— J3oMd  Sale. — We  are  advised 
that  this  county  has  disposed  of  $35,000  funding  bonds. 

Watertown,  Mass. — Temporary  Loan. — This  town  on 
March  22  negotiated  a  loan  of  $50,000  with  Loring,  Tolman 
&  Tupper  of  Boston  at  4.49%  discount  and  a  premium  of 
25  cents.  Loan  is  in  anticipation  of  the  collection  of  taxes 
and  will  mature  Sept.  15  1906. 

Wealthwood,  Minn.— Won^  Sale.~On   March   10   $7,000 

6%  10-year  coupon  refunding  bonds  were  awarded  to  H.  L. 

Turner  of  Minneapolis  at  par  and  one-half  the  expense  of 

printing  blank  bonds.     Following  are  the  bids: 

H.  L.  Turner.  Minneapolis... $7,000|Otl3  &  Hough,  Cleveland $7,011 

S.  .\.  Kean,  Chtoigo a7,000|Commercial  Investment  Co.,  Dul.  7,000 

a  .\ncl  blank  bonds.     This  bid  received  too  late  to  be  considered. 
Authority  Chapter  163,  Laws  of  1893,  Chapter  36  Laws  of 
1903  and  Chapter  131  Laws  of  1905.     Denominations  $4,500 
and  $2,500.     Date   March    10    1906.     Interest  annually   at 
the  Aitkin  County  State  Bank  in  Aitkin. 

Webster,  S.  D. — Bond  Election. — This  place,  it  is  stated, 
will  vote  at  the  spring  election  on  a  proposition  to  issue 
$10,000  sewer  bonds. 

West  Jordan  School  District,  Utah. — Bond  Election. — It 
is  stated  that  the  School  Trustees  have  called  an  election  for 
March  30  to  vote  on  the  question  of  issuing  $60,000  5%  20- 
year  school-buUding  bonds.     Denomination  $1,000. 

Weymouth,  Mass. — Temporary  Loan. — The  Town  Treas- 
urer recently   borrowed   $80,000   from   Loring,   Tolman    & 


Tupper  of  Boston  at  4.42%  discount.  Maturity  Oct.  12 
and  Oct.   15  1906. 

What  Cheer  (Iowa)  School  District. — Bonds  Voted. — This 
district  on  March  12  authorized  the  issuance  of  $10,000 
school  bonds  at  not  exceeding  6%  interest. 

Whatcom  County  (P.  O.  Bellingham),  Wash. — Bondu  Not 
to  Be  Issued. — We  are  advised  that  the  County  Commis- 
sioners have  decided  not  to  i.ssue  the  $300,000  refunding 
bonds  mentioned  in  V.  82,  p.  413. 

Windsor,  111. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  April  30,  by  Frank  Hampton,  City  Clerk,  for 
the  $24,000  5%  registered  refunding  bonds  voted  on  Marchl2. 
Denomination  $1,000.  Date  July  1  1906.  Interest  an- 
nually at  the  office  of  the  State  Treasurer  in  Springfield. 
Maturity  $2,000  yearly  from  July  1  1907  to  July  1  1918. 
Bonded  debt  at  present,  $29,000.  As.sessed  valuation  for 
1905,  $120,000. 

Woodbury  ^County  (P.  O.^Sioux  City),  Iowa. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  April  4 
by  N.  Jenness,  County  Auditor,  for  $180,000  6-10-year 
(serial)  ditch-drainage  bonds.  Bids  requested  for  4%,  for 
41^%  and  for  5%  bonds.  Date  May  1  1906.  Interest 
semi-annual. 

Woodward,  Okla. — Bonds  Re-awarded. — We  are  advised 
that  the  $50,000  6%  10-30-year  (optional)  coupon  water- 
works bonds  which  were  originally  awarded  on  Jan.  10  to 
M.  L.  Turner  of  Oklahoma  City  (see  V.  82,  p.  178,)  have 
been  re-awarded  to  R.  J.  Edwards  of  Oklahoma  Citv  at 
103.10.     Denomination  $500.      Date  March   1    1906. 

Wooster,  Ohio. — No  Action  Yet  Taken. — We  are  advised 
that  no  action  has  yet  been  taken  by  the  City  Council  on  the 
matter  of  submitting  to  a  vote  of  the  people  a  proposition  to 
issue  the  $60,000  water-works-extension  bonds  mentioned  in 
V.  82,  p.  296. 

Yazoo  City,  Miss. — Bonds  Authorized. — The  City  Council 
on  March  12  passed  an  ordinance  providing  for  the  issuance 
of  $25,000  city-hall  and  fire-department  bonds. 

Bonds  Proposed. — The  City  Council  has  been  petitioned 
to  issue  $50,000  electric-street-railway  bonds. 


MISCELLANEOUS. 


OFFIOB    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd.  190ft. 
The  Trustees,  in  eonjormitv  with  the  Charter  of  the  Company,  eubmtt  the  following  tiatement  of  Ha 

affairs  on  the  3lst  of  December  1906. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854.87 

Premiums  on  Policies  not  marked  off  1st  January,  1905 -      616,651.67 


Total  Marine  Premiums - $3,694,405.94 


Premiums  marked  off  from  1st  January.  1905,  to  31st  December.  1906 $3.012.213.96 

Interest  received  during  the  year $295,738.65 

Rent,  less  Taxes  and  Expenses 99,338.33      $395.076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years  - $271 ,1 00 .60 

Losses  occurred .  estimated  and  paid  in  1905 827 .295 .95  $1 ,098 ,396 .55 


Less  Salvages $130,068.69 

Re-insurances    35,947.85 


166,016.44 
$932,380.11 


Returns  of  Premiums $80,616.47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  viz.:  ,  ,„„  ^.„  ,„ 

United  States  and  State  of  New  York  Stock,  City.  Bank  and  other  Securities $6,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies - 1,683.212.84 

Real  Estate  comer  Wall  and  WilUam  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75.000.00  4 .374 ,000 .00 

Premium  notes  and  Bills  Receivable - 1.127 ,W4.88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  m  for- 

eign  countries - - il2'2??35 

Cash  in  Bank 267.866.62 


Aggregating $12.716.427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  wblcn 
date  all  interest  theeon  will  cease.    The  certificates  to  be  produced  at  the  time  of  payment  ana 

CfliIlC€l6d 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905.  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES.  Secretary 
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MISCELLANEOUS. 

Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  T.  ft  Philadelphia. 


737-75»  Broad  St.. 
NEWARK. 


MUNICIPAL   AND 

PUBLIC  FEANCH18E  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES    &  SONS. 


Cl-EVELAND.  OHIO. 


BOSTON.  MASS. 


Atlantic  iHotnal  Insurance  Company  Scrip 
ot  All  Years  Bousht  and  Hold, 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Bnildin^, 
49-61  Wall  Street,  NEW  YORK. 

A.  Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

MONTGOMEBY,   ji.XA. 

Whiting   Papers 


For  Fine  Correspondence 

&nd  (or  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
lilnen  and  Fine  Writing  in  rarlety. 

WHITING    PAPER    CO., 

NewYoric.    Philadelphia.    Chicago. 
RlliUi  Holyoke,  Maaa. 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 


State  and  City  Section  (semi-AnnuaUy) 
Street  Railway  Section  (^^^laSH 
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Bnropean  subscription  (iDCludiiig  postage) i-^  oo 

Snropean  Subscription  kx  Months  (including  postage) 7  50 

Annual  subscription  in  London  (including  postage)..      £2  148. 

i^  Months  Subscription  in  London  (including  postage) £1  Us. 

Subscription  includes  toUowing  Sections— 
RiiTO  AND  QUOTATION  (monthly)  I  State  and  City  (semi-annually) 
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Clearings  at — 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford — 
Holyoke 


Week  ending  March  24      iS 


1906. 


1905 


144,160,249 
6,751,700; 

2,800,636 

2,053,657 

1,591,300! 

1,726,045: 

1,522,892 

804,771 

410,457 

635,716 

420,540 


t*o»t  OSUce  liox  was. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,603,- 
698,870,  against  $2,658,364,064  last  week  and  $2,789,486,141 
the  corresponding  week  last  year.     


Total  New  Eng 

Chicago  -- 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansviUe 

Lex'ngton 

Springfield,  111.-- 

Canton 

Kalamazoo 

Youngstown 

Akron 

Fort  Wayne 

Rockford   

Springfield,  O.-- 

Bloomington 

Quincy 

Decatur   

Mansfield 

Jacksonville,  lU. 

South  Bend 

Jackson 

Ann  Arbor 


145,554,100 

6,312.300 

2.924,770 

1,912,204 

1,881,637 

1,489,172 

1,319,838 

816,475 

442,919 

491,524 

449,272 


Inc.  or 
Dec. 


Clearings — Returns  by  Telegraph. 
Week  ending  March  31. 


New  York  -. 

Boston 

Philadelphia 
Baltimore... 

Chicago 

St.  Louis  .. 
New  Orleans 


Seven  cities,  5  days- 
Other  cities,  5  days.-- 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  tor  week 


1906. 


$1,370,320,190 

115,290,598 

120,289,081 

19,347.623 

158,601,917 

43,883,673 

14,672,884 


$1,842,405,966 
325,498,643 


$2,167,904,609 
435,794,261 


$2,603,698,870 


1905. 


$1,514,377,924 
112,011,071 
93,584,904 
17.166,982 
177,465,002 
45,000,000 
13,852,847 


$1,973,458,730 
290,076.798 


$2,263,635,528 
525,950,613 


$2,789,486,141 


Per 

Cent. 


—9.5 

+  2.9 

+  28.5 

+  12.7 

—10.6 

—2.3 

+  5.9 

—6.6 
+  12.2 

~^4.2 
—17.1 


—6.7 


The  full  details  for  the  week' covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  March  24,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  loss  of  1.8%.  Outside  of  New  York  the  increase  over 
1905  is  9.5%. 


Tot.Mid.West. 
San  Francisco.. 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City.. 

Spoliane 

Tacoma 

Helena   

Fargo   

Sioux  Falls 


162,877,963 

196,346,990 

23,619,100 

13,549,501; 

11,455,122^ 

8,560,066, 

5,900,000 

5,107,900, 

3,440,373 

3,165,695' 

1,930,492 

1,914, 754j 

1,272,131 

646,270; 

746.151; 

403,290! 

848,074! 

603,842 

511,4201 

603,060 

595,822 

311,178 

550,786 

321,198 

279,364 

299,261 

208,339 

327,855 

252,992 

102,113 


—1.0 

+  7.0 

—4.2 

+  7.4 

+  15.2 

+  15.9 

+  15.4 

—14.3 

—7.3 

+  29.3 

—6.4 


1904. 


163,094,211 

178,412,360 

22,273,600 

17,387,741 

9,933,134 

7,371,714 

5,962,933 

4,223,100 

3,127,467 

2,764,445 

1,729,367 

1,585,500] 

1,320,164, 

739,070 

822, 570! 

835,632; 

655,234! 

641,167 

512,300 

646,532! 

519,342! 

340,779 

432,120 

349,604: 

302,335 

320,065 

294,189 

258,021 

259,512 

89,149 


115,852,917 

5,821,700 

2,614,256 

1,641,240 

1,338,907 

886,000 

1,235,709 

690,366 

346,734 

335,521 

410,198 


1903. 


Total  Pacific 
Kansas  City  .- 

Minneapolis 

Omaha 

St.  Paul- 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids  . 

Pueblo   

Fremont 


283,873,139 

38,526,8861 

11,297,489: 

9,705,788; 

4,931,724 

4,141,163 

3,722,276 

3,595,928 

666,238 

591,132 

338,378. 


—0.1 

+  10.1 

+  6.0 

—22.1 

+  15.3 

+  16.1 

—1.1 

+  20.9 

+  10.0! 

+  14.5! 

+  11.6; 

+  20.8! 

—3.6: 

—12.6 

—15.5 

—51.7 

+  29.4 

—5.8 

—0.2 

—6.7 

+  14.7 

—8.7 

+  27.5 

—8.1 

—7.6 

—6.5 

—29.2 

+  27.1 

—2.5 

+  14.5 


131,173  548 

154,959,683 

21,178,200 

11.559,341 

8,804,976 

6,883,767 

4,540,249 

4,088,800 

2,854,488 

2,853,202 

1,502,986 

1,652.797 

1,179,657 

722,535 

642,845 

496,469 

581,912 

648,751 

538,400 


113,531,625 

6,132,600 

62,197,026 

1,485,794 

1,218,270 

1,329,586 

1,212.534 

791,166 

447,651 

465,245 

311,505 


560,824 
336,856 
394,226 
308,445 
257,767 
186,857 
195,223 

"igy.isi 

58,593 


264,169,196 

31,249,839 

8,341,489 

4,586,663 

3,875,500: 

2,562, 163i 

2,543,078! 

2,927,844! 

676,5901 

524,955! 

239,365, 


77,517,002 

22,835,413 

16,779,162: 

9,798,966^ 

6,921,935 

5,726,900 

4,658,410 

2,450,000 

1,913,973! 

954,4731 

880,8811 

1,076,569 

671,2311 

522,9801 

425,000; 

219,033: 


57.526,536 

22,329,775' 

15,829,220: 

8,181,665 

6,205,242 

5,256,997 

4,452,923 

2,357,413 

1,492,716 

1,106,417 

1,050,401 

825,594 

709,302 

433,326 

339,707 

197,450 


+  7.5 
+  23.3 
+  35.4 
+  1U.6 
+  27.2 
+  61.6 
+  46.4 
+  22.8 

—1.5 
+  12.6 
+  41.4 

+  34.8 

+  2.3 

+  6.0 

+  19.8 

+  11.5 

+  8.9 

+  4.6 

+  3.9 

+  28.2 

—13.7 

—16.2 

+  30.4 

—5.4 

+  20.7 

+  18.2 

+  10.9 


129,133,092 

161,874,835 

20,731,200 

18,442,856 

9,259,553 

5,970,722 

5,714,555 

3,899,800 

2,695,495 

2,390,644 

1,554,814 

1,632,296 

1968,952 

545,615 

638,685 

483,226 

589,624 

641,390 

643,000 


530,954 
396,504 
381,060 
443,540 
229,940 
179,297 
192,910 

"Y92',688 
77,508 


Clearings  at — 


New  York 

Philadelphia-.. 

Pltusburgh 

Baltimore  -. 

Buffalo -. 

Washington  -.. 

Albany 

Rochester 

Scran  ton 

Syracuse 

Wilmington 

Reading   

Wllkes-Barre  .. 

Wheeling   

Erie 

Chester , 

Blnghamton  ... 

Orecnsburg 

Franklin 


Week  ending  March  24. 


1906. 


1,681,933,696 

138,547,723 

50,129,218 

24,874,039 

6.265.347 

4,777,553 

4,478,794 

3,004,029 

1,795,213 

1.417,750 

1,143,340 

1,131,570 

936,655 

919,902 

642,761 

622,775 

396,200 

420,022 

292,860 


1905. 


$ 

1,814,981.962 

122,460,579 

42,835,090 

20,725,882 

5,996.774 

4,543,766 

3,265,529 

2,394,255 

1,554,594 

1,015.865 

964.131 

960,338 

837,705 

609,344 

410,925 

364,341 

424,300 

359,836 

181,562 


Total  Middle..  1,923,529  247  2,024.886,778 


Inc.  or 
Dec. 


% 

—7.3 
+  13.1 
+  17.0 
+  20.0 

+  4.5 

+  5.1 
+  37.2 
+  25.5 
+  15.5 
+  39.6 
+  18.6 
+  17.8 
+  11.8 
+  51.0 
+  32.1 
+  43.5 

—6.9 
+  17.0 
+  61.3 


1904. 


1,141,098,277 

103,310,991 

35,894,186 

20,302,746 

5,623,826 

3,665,001 

2,670,652 

2,128,596 

1,730,537 

1,028,246 

1,029,392 

1,026,564 

862,771 

580. 5S2 

438,296 

408,226 

409,200 

371,312 

229,385 


1903. 


1,213,204,2.30 

109.443,732 

53,834,752 

19,670,510 

5,211,046 

3,635,740 

3,297,610 

1,779.193 

1,612.883 

983,969 

1.206,256 


Tot.otherWest 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Memphis 

Savannah  

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxvllle 

Charleston 

Little  Rock 

Jacksonville 

Chattanooga   .. 

Macon 

Columbus,  Ga.. 
Mobile 


75,834,926 

53,249,063! 

17.346,497 

12,060.912 

9.200,000 

5,244,500! 

5,134.512 

5,426,553 

3,609,408 

4,083,962 

4,561,627 

1.936,658 

2,697,856 

1,649,<834 

1,255,000 

1,534,481 

1,345,209 

1,225,865 

1,153,338 

1,222,914 

607,629 

285,909 

1,376,351 


228.184,830 

22,691,226 

5,965.611: 

3,651,1691 

2,748,132 

2,286,591 

1,917, 840! 

1,865,1281 

486,355: 

372,735 

200.864 


231,301.063 

26,559,985 

5,240,184 

3,134,986 

3,924,110 

2,816,991 

1,815,485 

1,859,931 

479,962 

453,974 

202,304 


42,183,651 

18,877,884! 

13,387,023 

7,614,369! 

5,778,625 

3,806,000, 

4,079,268 

1,986,581 

1,168,853 

1,089,756 

773,216 

940,229 

603,333 

337,899 


46,487,912 

18,197,852 

12,518,084 

7,403,378 

5,800,664 

3,536,922 

4.867,731 

1,967,032 

1,499,215 

822,439 

1,280,671 

763,625 

372,734 


176.786 


70,788.148 

64,151.714 

17.091.186; 

10,548,674 

7,669,602 

4,911,500 

4,338.021 

5,119,079 

2,524,404 

3,552,702: 

2,747,216 

1,808,2.85 

2,560,932 

1,360,847 

1,502,954 

1,218,738 

1,113,529 

1,028,294 

1,115,038 

872,185 

510,958 

234,311 

Not  Included 


809,404 
049,158 
30S.,S63 
417,086 
385,800 
407,189 


Total  Southern 
Total  all- 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto   

Winnipeg 

Ottawa 

Halifax - 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

victoria   


134,731,787 
2.668,364,064 

976.430.368 


126,040,169 
2,706.505,038 

891,623,076 


26,276,917 

19,077,645 

6.981.535 

2,429,565 

1,500,000 

1,616,422 

2,107,003 

1.207,166 

877,847 

812,099 

911,430 


—6.0  1,322.808,786  1.416.817.410        Total  Canada  63,697,036 


27.854, 

18,972, 

4,817, 

2,157, 

1.594 

1,291 

1.492 

1,314 

884 

824 

680 


+7.1 

—1.7 

+  1.5 

+  14.3 

+  20.0 

+  6.8 

+  18.3 

+  6.0 

+  43.0 

+  14.9 

+  66.0 

+  7.1 

+  5.3 

+  21.2 

—19.7 

+  25.9 

+  20.8 

+  19  " 

+  3.4 

+  40.1 

—0.7 

+  22.0 

In  total 

+  6.9 
—1.8 

+  9.5 


161,254 


60,519,822 

49,064,321 

23,303,528 

8,610,394 

5,882,528 

4.126,500 

4,218,486 

4.250,285 

2.452.496 

2.649.837 

2.415,649 

1,677.423 

1,533,780 

1,216,183; 

1,120,395 

1,358,591 

1,057,020 

994,824 

764,933 

701,053 

1,096.000 

178,591 


872 
536 
833 
078 
,763 
,975 
,910 
,0.86 
.532 
,782 
123 


—5 

+0.6 

+  44.9 

+  12.6 

—5.9 

+  17.4 

+  41.2 

—8.1 

— 0.:' 

—1.5 

+  34.0 


59,191,601 

44,280,533 

12,403,288 

9,469.010 

6,880,655 

4,135,500 

3,194,736 

3,133,336 

3,312,900 

2,590,692 

2,060,873 

1,502,007 

1,605.857 

1,349.740 

1,5.87,222 

913,530 

1,021, .371 

804.583 

327.422 

593,440 

743,000 


118,735,823      102,088,835 
1,903,717.660  1.984,836.793 


762,619.383 

18,706,208! 

13,297.943 

4,436.754 

1.859.484 

1,343,051 

1,211,600! 

1,301,023 

1,064.784 

796,516! 

675,029, 

526,890 


771,632,563 


23,871.487 

14,325.118 

3,017,179 

1.736,064 

11,491,793 

1,218,278 

917,339 

777,164 

675,427 

691,696 

397,186 


61,885.490 


+  2.9       45.219,902 


49,718.721 


718 
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THE  FINANCIAL  SITUATION. 

The  overshadowing  event  of  the  week  has  been  the 
impending  stoppage  of  coal  mining  in  both  the  bitumi- 
nous and  the  anthracite  coal  fields.  The  joint  confer- 
ence of  operators  and  miners  from  the  bituminous 
fields,  held  at  Indianapolis,  definitely  adjourned  on 
Thursday  after  having  failed  to  reach  any  basis  of  set- 
tlement. Fortunately,  in  this  last  instance  certain 
developments  which  occurred  yesterday  tend  to  mod- 
ify the  situation  appreciably  for  the  better.  In  the 
anthracite  regions  a  total  suspension  of  mining  has 
already  been  ordered,  beginning  Monday  morning 
next.  This  action  was  taken  by  Mr.  John  Mitchell  and 
his  committee  of  miners  without  waiting  for  the  result 
of  another  meeting  of  the  joint  sub-committee  of  min- 
ers and  operators  called  for  Tuesday  next,  April  3. 
The  outlook  in  the  anthracite  regions,  therefore,  is  not 
altogether  encouraging. 

An  outsider  cannot  help  feeling  that  for  the  anthra- 
cite miners  to  precipitate  another  strike  at  this  time, 
after  all  the  points  at  issue  were  so  recently  decided 
by   the   Anthracite   Coal    Commission    appointed   by 
President  Roosevelt  at  the  time  of  the  strike  in  1902, 
would  be  an  inexcusable  act  of  folly.     That  Commis- 
sion put  the  whole  subject  of  the  relations  between 
miners  and  operators  on  a  broad  and  comprehensive 
basis.     It  gave  the  men  a  10%  increase  in  wages  on 
top  of  a  previous  large  increase  and  provided  for  a 
sliding  scale  insuring  further  advances  as  the  selling 
price  of  coal  advances.     It  also  made  provision  for 
the  establishment  of  a  Conciliation  Board  for  the  pur- 
pose of  settling  future  differences  and  controversies. 
This    board    consists    of    six    members,    three    being 
employees  and  three  operators,  and  an  umpire  may 
also  be  appointed  by  one  of  the  Justices  of  the  United 
States  Circuit  Court  for  the  Third  Circuit.     It  is  diffi- 
cult  to   see   how   a  fairer   and   more   comprehensive 
scheme  could  be  arranged  or  devised,  and  no  valid 
reason  appears  why  it  should  not  be  continued.     The 
sliding  wage  scale,  it  must  be  admitted,  is  an  admirable 
contrivance,   wages   increasing   as   the   price   of   coal 
goes  up  and  receding  as  the  price  of  coal  goes  down,  but 
never  dropping  below  the  minimum.  Furthermore,  the 
machinery  has  been  created,  it  will  be  seen,  for  dealing 
with  and  removing  all  grievances,  real  or  alleged,  as 
they  come  up.     The  position  of  the  operators  is  that 
all  the  matters  in  dispute  having  been  so  recently 
passed  upon  and  adjusted,  continued  adherence  to  this 
scheme  is  the  only  wise  and  safe  policy  for  both  oper- 
ators and  men.     The  miners,  however,  having  gained 
such  a  decided  advance  in  wages  on  two  previous  occa- 
sions, are  seeking  to  force  a  further  large  concession 
of  the  same  kind .  But  obviously  there  is  a  limit  both  to 
increases  in  wages  and  to  reductions  in  hours.  Should 
the  miners  be  successful  in  their  efforts,  there  must  be 
further  additions  to  the  price  paid  by  the  consumer 
for  coal.     That  is  a  possibility  which  cannot  be  ex- 
pected to   appeal    favorably    to    the    general   public. 
Very   palpably  the   miners   are   over-reaching   them- 
serves.     Their  position  is  an  untenable  one  and  they 
should  recede  from  it  while  it  is  still  possible  to  do  so 
with  good  grace.     Mr.  John  Mitchell  has  on  occasions 
displayed  rare  good  judgment,  and  the  present  furnishes 
him  another  opportunity  for  employing  the  same  facul- 
ties, in  the  interest  alike  of  the  men  and  of  the  general 
public.     The  sliding  scale  of  wages  enables  the  miner 


to  share  in  any  advance  in  the  price  of  coal,  and  an  at- 
tempt on  the  part  of  the  men  to  obtain  more  than  this 
is  clearly  ill  advised. 

In  the  case  of  the  bituminous  coal-fields  the  situa- 
tion is  not  so  clearly  defined,  and  matters  are  further 
complicated  by  the  fact  that  dissensions  have  arisen 
in  the  ranks  of  the  operators.     The  lot  of  the  soft 
coal  operator  is  at  best  a  hard  one.     Bituminous  coal 
is  found  in  so  many  different  States  that  competition 
is  necessarily  very  intense  and  profits  are  cut  to  very 
small  figures.     In   some   parts  of  the   country,   too, 
negro   labor   is   employed    to    a    considerable   extent 
at  the  mines  and  this  class  of  labor  can  be  more  cheaply 
obtained  than  white  labor;    yet  the  product  of  the 
one  comes  in  competition  with  the  product  of  the  other. 
It  will  hence  be  seen  that  the  situation  differs  radi- 
cally from  that  in  the  anthracite  regions,  where  the 
mines  are  concentrated  within  a  very  narrow  area  of 
territory.     It   will   be   perceived,   too,   that   there   is 
room  for  wide  divergence  of  views.     The  miners  de- 
mand an  increase  in  wages  here  as  they  do  in  the 
anthracite  region,  but  this  demand  rests  on  a  different 
foundation.     At  the  time  of  the  country's  industrial 
setback  early  in  1904,  the  bituminous  miners  yielded 
up  a  portion  of  the  advance  previously  obtained  by 
them.     The  operators  had  determined  upon  a  15  per 
cent  reduction  in  wages.     An  agreement  was  finally 
reached  on  the  basis  of  a  reduction  of  5  per  cent  (or 
one-half  the  advance  granted  the  previous  year)  the 
arrangement  covering  two  years,  which  are  now  about 
to  expire. 

In  their  final  conference  this  week  with  the  opera- 
tors the  bituminous  miners  changed  their  request  for 
an  increase  to  a  demand  for  the  restoration  of  the 
wages  received  by  them  in  1903.     All  the  operators 
seem  to  be  agreed  that  a  return  to  the  high  wages  of 
1903  would  be  unwise,  but  some  of  them,  like  Mr. 
F.  L.  Robbins,  of  the  Pittsburgh  Coal  Co.,  which  has 
very  large  contracts  to  fill,  appear  to  think  that  the 
acceptance  of  the  1903  wage  scale  would  be  a  lesser 
evil  than  the  complete  stoppage  of  work,  with  all  that 
that  involves.     Furthermore,  it  also  seems  to  be  felt 
by  such  operators  that  consideration  should  be  given 
to  the  harm  which  must  result  to  other  industries 
from  the  cessation  of  coal-mining.     In  this  sense  a 
strike   in   the   bituminous   regions   would   be   a   very 
much  more  serious  matter  than  a  strike  in  the  anthra- 
cite regions.     Anthracite  coal  goes  very  largely  into 
family  and  domestic  use.     Bituminous  coal,  on  the 
other  hand,  is  the  prime  essential  to  industrial  and 
manufacturing   activity.     The  iron   and  steel  indus- 
tries would  be  seriously  crippled  if  the  supply  of  this 
class  of  fuel  should  be  cut  off  or  appreciably  cur- 
tailed.    Having  due   regard   for  the   welfare   of   our 
manufacturing  interests,   every  one   must   share  the 
hope  that  such  a  calamity  as  a  general  or  widespread 
strike  at  the  soft  coal  mines  will  be  averted.     Some 
of  the  operators  have  made  an  appeal  to  President 
Roosevelt  for  the  appointment  of  a  commission  to  in- 
vestigate conditions  and  make  an  award  as  was  done 
in  the   anthracite   regions   after  the  strike   of   1902. 
The  miners,  however,  are  fighting  shy  of  the  com- 
mission idea,   and  voted  yesterday   to   let   the   men 
employed  at  the  mines   controlled  by  Mr.   Robbins 
make  contracts  on  the  basis  of  the  latter's  offer  of 
the  wages  of  1903 — instead  of  insisting  that  no  mines 
should   be    allowed   to   work    unless  all  other  mines 
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in  the  bituminous  districts  conceded  the  same  terms. 
This  action  improves  the  situation  very  materially. 
It  would  appear  to  have  been  a  wise  tactical  move 
on  the  part  of  the  mine- workers,  and  it  affords  assur- 
ance that  at  least  there  will  be  no  general  strike 
at  the  soft  coal  mines. 

A  notable  feature  of  the  week  has  been  the  firm  tone 
of  the  stock  market  in  face  of  the  threatened  labor 
troubles  at  the  coal  mines.  Of  course  prices  have 
fluctuated  more  or  less,  and  at  times  there  has  been 
weakness,  but  the  undertone  has  invariably  remained 
firm.  Even  yesterday,  with  the  unqualified  announce- 
ment in  the  morning  papers  that  mining  would  be  sus- 
pended next  week  in  both  the  anthracite  and  the 
bituminous  districts,  the  effect  on  values-  was  much 
less  than  might  have  been  expected.  Prices  opened 
off  about  a  point,  and  then  recovery  ensued.  No 
doubt  there  is  a  wide  feeling  that  a  settlement  of  some 
kind  may  yet  be  patched  up,  and  it  may  also  be  felt 
that  a  general  strike  involving  both  soft  coal  and  hard 
coal  would  be  of  such  unwieldy  dimensions  that  it 
must  soon  collapse  through  disintegration.  The 
favorable  character  of  some  of  the  annual  reports  of 
the  Vanderbilt  roads  issued  the  present  week  also 
served  to  impart  strength  to  the  market.  Some  of 
these,  notably  that  of  the  Lake  Shore  &  Michigan 
Southern,  furnish  marvelous  revelations  as  respects 
the  magnitude  of  the  appropriations  out  of  income 
for  improvement  and  betterment  work.  Returns  of 
earnings,  too,  for  current  periods  record  remarkable 
gains.  For  instance,  the  Erie  Railroad,  which  is 
more  of  a  trunk  line  property  than  an  anthracite  coal 
road,  in  its  statement  for  February  issued  this  week 
reports  $922,339  increase  in  gross  earnings  for  the 
month  and  $601,348  increase  in  net  earnings.  Most 
other  February  statements  have  been  of  the  same 
gratifying  character,  making  it  evident  that  the  com- 
pilation of  earnings  of  United  States  railroads  for  Feb- 
ruary will  be  much  like  that  reviewed  by  us  last  week 
for  January,  and  which  showed  no  less  than  $26,424,- 
633  increase  in  gross  earnings  compared  with  the  cor- 
responding month  of  last  year.  Industrial  activity 
and  good  weather  conditions  furnish  the  key  to  this 
striking  improvement  in  the  revenues  of  our  transpor- 
tation lines.  Of  course  the  character  of  the  returns 
would  quickly  change  with  a  strike  of  any  consider- 
able dimensions  at  the  coal  mines. 

Though  it  was  reported  early  in  the  week  that  a 
large  amount  of  gold  would  this  week  be  imported 
from  Berlin  by  the  bank  which  has  thus  far  solely 
conducted  such  operations— the  sum  engaged,  as  an- 
nounced on  Wednesday,  was  only  one  million  dollars. 
It  appears  probable  that  this  consists  of  American 
gold  coin  and  that  it  has  been  remitted  from  St.  Peters- 
burg to  Berlin,  for  a  London  cable  on  Monday  stated 
that  the  $1,250,000  gold  which,  as  reported  in  this 
column,  was  engaged  last  week,  was  American  coin 
from  Russia.  Moreover,  it  was  regarded  by  bankers 
in  this  city  as  likely  that  the  gold  now  reported  was 
secured  by  the  importing  bank  directly  from  the 
Mendelssohns,  the  lierlin  bankers  for  the  Russian 
Government.  All  doubt  as  to  the  kind  of  gold  will, 
however,  be  set  at  rest  when  the  consignment  that  was 
engaged  last  week  shall  arrive  to-day  (Saturday)  and 
when  the  $1,000,000  reported  this  week  shall  be 
received  next  week. 


It  is  probable  that  the  importation  now  in  transit 
has  been  effected  at  a  greater  profit  as  an  exchange 
operation  than  was  that  which  immediately  preceded 
it,  for  exchange  at  Berlin  on  London  was  higher  and 
sterling  at  New  York  on  the  British  capital  was  lower 
this  week,  and  computations,  on  the  basis  of  these 
two  factors,  indicated  a  profit  as  an  arbitrage  opera- 
tion, provided  the  consignment  shall  be  counted  by  the 
importing  bank  in  its  reserves  while  the  metal  is  in 
transit.  Most  likely  the  reason  why  other  bankers 
heretofore  have  not  undertaken  to  import  gold  from 
Europe,  and  also  why  they  will  not  at  present  assume 
the  risk  of  importations,  is  that  those  who  are  not 
national  bankers  are  unable  to  employ  the  gold  as 
reserve,  as  can  the  latter,  while  it  is  en  route  hither. 
If,  however,  sterling  should  decline  still  further  and 
exchange  at  Berlin  on  London  continue  to  advance, 
the  opportunity  may  be  offered  foreign  bankers  to 
import  the  metal,  if  they  so  desire,  as  an  arbitration 
operation  independently  of  the  advantage  enjoyed, 
as  above  noted,  by  national  banks  having  foreign 
exchange  departmfents.  It  seems  possible,  though, 
that  the  supply  of  American  gold  in  Berlin  is  so  com- 
paratively small  that  a  more  general  importing  move- 
ment might  tend  to  absorb  all  that  is  available  and 
thus  advance  the  price. 

Probably  the  reason  why  the  bank  importer's  oper- 
tions  are  now  confined  to  American  coin  is  that  bars 
in  London  have  been  protected  through  an  advance 
this  week  in  the  market  price  to  77  shillings  10  pence 
per  ounce.  Moreover,  as  the  Berlin  rate  for  exchange 
on  London  is  at  the  gold-exporting  point,  presumedly 
German  bankers  are  shipping  bars,  these  being  the 
most  profitable  forms  of  gold.  Furthermore  the  Paris 
rate  on  London  is  at  the  gold-import  point  and  it  seems 
likely  that  French  bankers,  who  are  seeking  gold  from 
that  source,  are  also  obtaining  some  of  the  metal  in 
the  form  of  bars  from  Berlin.  It  is  reported  that  a 
loan  for  $160,000,000  is  soon  to  be  issued  in  Paris  on 
the  Government's  fiscal  account,  and  French  bankers 
would  naturally  desire  to  procure  gold  for  this  purpose, 
thus  increasing  the  demand  for  bars. 

About  five  months  ago  we  summarized  and  re- 
viewed a  magazine  article  relative  to  the  burden  of 
public  printing,  written  by  a  department  clerk  who 
took  a  rather  discouraging  view  of  the  subject,  the 
root  of  the  trouble  being  mainly — as  respects  the 
quantity  of  work  turned  out — that  we  have  in  Washing- 
ton an  enormous  publishing  machinery,  with  some 
thousands  of  persons  to  furnish  "copy"  but  not  a 
single  person  to  perform  the  editorial  function.  About 
two  months  ago  the  subject  was  taken  up  in  an 
Executive  order  which  directed  the  appointment  in 
each  Government  department  of  an  advisory  commit- 
tee to  perform  this  editorial  work  after  a  fashion 
upon  lines  which  we  sketched  at  the  time.  The  sub- 
ject has  again  come  up  during  the  past  week  in  the 
form  of  a  joint  resolution — which  first  passed  the 
House  unanimously  and  next  the  Senate — intended 
to  put  some  check  upon  the  flood  by  authorizing  the 
joint  printing  committee  to  limit  the  size  of  editions 
in  every  instance. 

One  Kansas  member  said  that  hy{lrograi)hic  reports 
keep  coming  and  are  so  full  of  polysyllables  that  they 
sound  like  a  foreign  language  and  only  the  elect 
learned  can  understand  them;    a  Wisconsin  member 
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rejoined  that  somebody  has  lately  sent  him  three- 
volume  sets  of  a  treatise  on  the  triacic  cephalopod 
genera  of  America,  and  he  wanted  protection.  Chair- 
man Landis  of  the  printing  committee  said  there  are 
now  stored  in  sundry  places  in  Washington,  for  a 
part  of  which  S14,000  rental  was  paid  last  year, 
more  than  9,500  tons  of  obsolete  documents,  and  that 
at  20  tons  per  car  a  train  2}/^  miles  long  would  be 
required  to  take  them  away  from  the  city.  He  added 
that  70,000  volumes  of  the  Congressional  Record  are 
now  stored  up  annually  because  nobody  wants  them. 
After  all  this,  which  is  partly  facetious  exaggeration, 
but  quite  too  much  bare  truth,  there  is  nothing  to  be 
added  except  the  hope  that~the~habits  of  Congress  will 
not  presently  make  this  proposed  check  ineffectual. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  discounts  were 
easier  at  all  the  chief  centres.  It  is  reported  at  Paris 
that  a  French  loan  of  from  $148,000,000  to  S160,000,- 
000  will  soon  be  issued  for  the  Government's  fiscal  re- 
quirements. One  of  the  London  financial  papers 
states  that  arrangements  have  been  concluded  for  a 
Russian  loan  of  $250,000,000  to  be  emitted  after  the 
settlement  of  the  Moroccan  differences.  We  discuss 
the  matter  in  a  separate  article  on  a  subsequent  page. 
The  cable  reports  that  settlements  for  the  final  instal- 
ment of  the  Japanese  loan,  which  was  negotiated  in 
November  last  year,  were  effected  in  London  this  w^eek. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  the  moderate  increase  of 
$498,650  in  surplus  reserve  to  $6,363,775.  Loans 
were  expanded  by  $3,901,200,  cash  increased  $1,549,- 
300  and  deposits  were  augmented  $4,202,600.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  receipt  of  $602,943  gold  from  London, 
being  the  remainder  of  the  consignment  of  $1,250,000 
which  was  engaged  for  import  hither  on  March  13th. 
The  $1,250,000  gold  which  was  procured  in  Berlin  last 
week  for  shipment  to  New  York  is  expected  to  arrive 
to-day  (Saturday).  One  notable  feature  of  the  Sub- 
Treasury  operations  this  week  was  the  payment  into 
that  office  by  the  local  banks,  for  the  account  of  some 
of  their  correspondents  in  the  interior,  of  an  aggregate 
of  about  $1,000,000  for  subsidiary  silver  coin.  The 
Secretary  of  the  Treasury  recently  announced  that, 
owing  to  the  exhaustion  of  the  appropriation  therefor, 
the  free  distribution  of  such  coin  would  be  suspended 
after  the  end  of  this  month.  Consequently  banks 
which  wished  to  procure  supplies  of  the  coin  made  their 
requisitions  upon  the  Sub-Treasury  this  week  through 
their  New  York  correspondents. 

The  market  for  day-to-day  money  was  affected  this 
week  by  some  calling  of  loans  preparatory  to  the  dis- 
tribution of  April  dividends.  Monej^  on  call,  repre- 
senting bankers'  balances,  loaned  at  the  Stock  Ex- 
change during  the  week  at  8%  and  at  33^^%,  averaging 
about  5%;  banks  and  trust  companies  loaned  at  4% 
as  the  minimum.  On  Monday  loans  at  the  Exchange 
were  at  4^%  and  at  3^%,  with  the  bulk  of  the  busi- 
ness at  4%.  On  Tuesday  transactions  were  at  4^% 
and  at  4%,  with  the  majority  at  4^^%.  On  Wednes- 
day loans  were  at  6J^%  and  at  4%,  with  the  bullc  of 
the  business  at  43^%.  On  Thursday  transactions 
were  at  8%  and  at  5%,  with  the  majority  at  6%.  On 
Friday  loans  were  at  7^%  and  at  4%,  with  the  bulk  of 


the  business  at  6%.  Time  contracts  were  firmly 
held,  especially  for  short  dates,  early  in  the  week;  but 
later  offerings  were  more  liberal,  and  quotations  on 
good  mixed  Stock  Exchange  collateral  were  4^@5% 
for  all  periods  from  sixty  days  to  six  months.  The 
demand  was  light,  the  majority  of  the  commission 
houses  being  well  supplied,  and  there  seems  to  be  good 
evidence  that  the  larger  borrowers  have  made  pro- 
vision, through  sterling  and  franc  or  other  Continental 
loans,  for  their  requirements,  at  least  until  the  fall 
months.  Commercial  paper  is  in  good  request, 
though  chiefly  by  interior  buyers.  Quotations  are 
5}4@5}4%  for  sixty  to  ninety  day  endorsed  bills 
receivable,  534@5H%  for  prime  and  6%  for  good  four 
to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  S}/8@3}/^%.  The 
open  market  rate  at  Paris  is  3%  and  at  Berlin  and 
Frankfort  it  is  4%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £180,125 
bullion  during  the  week  and  held  £38,450,218  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  to  imports  of  £699,000 
(of  which  £405,000  from  Germany,  £80,000  from  Aus- 
tralia and  £214,000  bought  in  the  open  market),  to 
exports  of  £195,000  (wholly  to  South  America)  and  to 
shipments  of  £684,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  lower 
this  w^eek.  There  was  only  a  moderate  demand  for 
remittance,  bankers  and  others  who  could  defer  settle- 
ments preferring  to  employ  their  balances  in  the  loan 
markets.  Speculators  took  advantage  of  the  light 
inquiry  and  of  the  prospect  for  dear  money  on  call  and 
freely  sold  bills  early  in  the  week,  and  the  news  on 
Wednesday  of  the  practical  settlement  of  the  Moroccan 
troubles  contributed  to  a  sharp  fall  in  sight 
though  there  was  subsequently  a  partial  recovery. 
One  feature  of  the  week  was  a  decline  in  guilders, 
reflecting  offerings  of  these  bills  against  securities. 
Purchases  of  American  railroad  properties  in  Amster- 
dam are  reported  to  have  been  quite  large  recently. 
Ordinarily  settlements  for  such  purchases  would  be 
effected  principally  through  Continental  centres  other 
than  Amsterdam,  but  the  condition  of  that  market 
now  is  said  to  be  such  that  direct  adjustments  are 
preferable.  The  easier  tone  for  discounts  in  London 
was  reflected  in  a  fairly  good  demand  for  long  sterling 
and  at  the  same  time  there  was  some  drawing  of  these 
bills  for  the  extension  of  foreign  loans.  Commodity 
drafts,  and  especially  those  against  grain,  were  freely 
offered  on  Monday,  but,  as  usual,  they  were  promptly 
absorbed.  Few  new  finance  bills  were  reported,  but 
there  were  considerable  amounts  of  sterling  and  franc 
loans  negotiated,  the  bills  being  borrowed  against 
collateral  and  disposed  of  by  the  borrower,  who  contrac- 
ted to  liquidate  the  loan  by  returning  the  bills  in  kind. 

There  was,  as  elsewhere  noted,  an  engagement  on 
Wednesday  of  $1,000,000  gold  in  Berlin  for  export 
hither.  The  remainder  of  the  consignment  of  $1,- 
250,000 — amounting  to  $602,943 — which  was  engaged 
in  London  on  March  13,  arrived  on  Saturday  of  last 
week,  and  the  $1,250,000  that  was  procured  in  Berlin, 
as  reported  in  the  "Chronicle,"  is  due  to  arrive  to-day 
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(Saturday),  leaving  the  above-mentioned  $1,000,000 
from  Berlin  in  transit. 

Nominal  quotations  for  sterling  exchange  are 
4  83@4  83J^  for  sixty-day  and  4  86i^  for  sight.  The 
tone  was  generally  firm  on  Saturday  of  last  week  at 
an  advance,  compared  with  the  previous  day,  of  10 
points  for  long  to  4  8250@4  8275  and  of  10  pomts  for 
cables  to  4  86@4  8610;  short  was  unchanged.  On 
Monday  the'tone  was  heavy;with  a  fall  of  25  points  for 
long  to  4  8235@4  8250,  of  20  points  for  short  to 
4  8535@4  8540  and  of  25  points  for  cables  to  4  8575@ 
4  8585.     On  Tuesday  short  fell  5  points  to  4  8530@ 

4  8535,  while  long  and  cables  were  unchanged.  On 
Wednesday  long  recovered  5  points  to  4  8240@4  8250 
but  short  fell  5  points  to  4  8525@4  8530  and  cables 

5  points  to  4  8575@4  8580.  On  Thursday  there  was 
a  decline  of  5  points  in  short  and  cables,  the  former  to 
4  8520@4  8530  and  the  latter  to  4  8570@4  8580;  long 
was  unchanged.  The  market  was  steady  on  Friday 
at  an  advance  of  10  points  for  long,  of  5  points  for 
short  and  of  10  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
Mch.23 


Brown  J60  days 

Brothers  &  Co 1  Sight 


Baring. 


60  days 


Magoun  &Co 1  SjSjj'' 


60  days 
Sight. - 
60  days 


Bank  British 

North  America -- 
Bankol  < -r  jv 

Montreal 1?!??^-  - 

Canadian  Bank  l60  days 

of  Commerce 1  bight.  _ 

Heidelbach,  Ickel-        ]60  days 

heimer  &Co.. 1^1^!,"-- 

Lazard.  60  days 

Freres  ibignt.. 

Merchants'         ^  1 60  days 

Bank  of  Canada I  Sight. . 


Afore., 
Mch.  26 


83 

86  K 

83  }| 

86^ 

8334 

87 

83^ 

87 

83  J4 

87 

83 

86  !4 

83 


4  87 


Tues., 
Mch.  27 


83 

86)4 

83J4 

86^ 

83  V| 

S6H 

83)4 

87 

83)4 

87 

83 

86)4 

83 

86)4 

83)4, 

86H3 


Wed.. 
Mch.  28 


83 

86)4 

83  H 

86J4 

83M 

86H 

83^ 

87 

83^ 

87 

83  • 

86)4 

83 

86)4 

83  H 

86)4 


Thurs., 
Mch.  29 


83 

86  H 

83^ 

86)4 

83)4 

86)^ 

83)4 

■  87 

■83)4 
87 
83 
86H 
83 
86)4 
83  H 
86K 


FTi..'^ 
Mch.  30 


83 

86)4 

83 

86)4 

83)4 

86^ 

83)4 

mVi 

83)4 

86)4 

83 

86^ 

83 

86^ 

83)4 

86)4 


83 

86^ 

83 

mVi 

83H- 

86)4  ■ 

83)4 

86^ 

83)4 

86)4 

83     • 

86)4 

83 

86)4 

83)4 

86)4  3 


The  market  closed  on  Friday  at  4  8250@4  8260  for 
loner  4  8525@4  8530  for  short  and  4  8580@4  8590  for 
cables.  Commercial  on  banks  4  8210@4  8220  and 
documents  for  payment  4  81^@4  82^-  Cotton  for 
payment  4  81M@4  SIJ^,  cotton  for  acceptance  4  8210 
@4  8220  and  grain  for  payment  4  82^@4  82)^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  March  30  1906. 


Currency 
Gold   -.- 


Total  gold  and  legal  tenders. 


Received  by 
N .  Y .  Banks. 


85,848,000 
876,000 


86,724,000 


Shipped'by 
V.  Y.  Banks. 


87,897,000 
1.004,000 


$9,501,000 


Net  Interwr 
Movement. 


Loss  82,049,000 
Loss        728,000 


Loss  $2,777,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows:  ^ 


Week  ending  March  30  1906 . 

Banks'  interior  movem't  as  above 
Sub.-Treas.  oper.  and  gold  cxp  ts 

"  Total  gold  and  legal  tenders... 


Into 
Banks. 


$6  724.000 
23.400,000 


$30,124,000 


Out  of 
Banks . 


$9  ,501,000 
24,616,000 


Net  Change  in 
Bank  Holdings. 


Loss  $2,777,000 
Loss    1,216,000 


834,117.000 


Loss  $3,993,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


March  29  1906. 


Gold. 


England.. 
France . . 
Germany  a' 

Russia 

Aus.-llunb 

Sp.aln I 

Italy ! 

Neth'l'ds. 
Nat. Bel 


38 

116 

38 

92 

40 

15 

28 

6 

3 


Silver. 


£ 
.450,218 
,906,336 
792,000 
,635.000 
,089.000 
,078.000 

297,000' 
',054,100 
,422,000 


Total. 


March  30  1905. 


Gold. 


Silver. 


Total. 


£  £ 

38,450,218    39,753,914 

42' b'35'2S2jl.5S.941,01S  110.611. 704 

12931000':   51  723  000'    42,950,000 

\'7r,->m()'   97  397.000  100,495,000! 

r'',s.V)'000    .5S.94S,000    48,181,000 

2VS49'000    3S  027,000    14,910,000 

3855600    32  1.52,600;   22.306,000 

6.045/   0    12  099  700     r^fiUim 

1711000      5,133.000!     3.2.54,000 


£  £ 

39,753,914 

44',022.664  154,034,,368 

14  317,000    57,267,000 

6  382.000106.877,000 

KiOos  OOOi   G1.1S9.000 

20'.s9G,00O   35,812,000 

3  383  900,   25,689,900 

0'314,700    12,328.400 

1027,000      4.881,000 


the  amount  ol  Kronen  by  24  Instead  of  20 


THE  PROPOSED  RUSSIAN  LOAN. 
With  the  evident  approach  of  a  settlement  of  diplo- 
matic differences  at  Algeciras,  the  question  of  a  new 
Russian  loan  is  again  coming  to  the  front;  naturally, 
it  could  not  be  considered  until  such  a  settlement. 
Within  the  past  fortnight,  very  definite  statements 
have  been  put  forth  regarding  the  purpose  of  the  Euro- 
pean banking  community  in  this  matter.  The  loan, 
it  is  stated,  will  be  for  $250,000,000,  the  amount  which 
was  named  in  the  original  negotiations  of  last  autumn 
—negotiations  wliich,  it  will  be  remembered,  were 
broken  off  by  the  revolutionary  uprising.  As  to  the 
terms  of  the  loan,  no  authoritative  details  have  as 
yet  been  named.  We  shall  have  something  to  say 
on  this  point  in  the  course  of  our  discussion  of  the  situ- 
ation wliich  will  be  created  by  a  renewal  of  these  ne- 
gotiations. 

It  may  be  asked,  Has  the  Russian  Government  im- 
perative need  of  this  sum  of  money?  Of  that  there 
can  be  no  question.  In  his  report  at  the  opening  of 
the  year,  the  Russian  Finance  Minister  stated  the  fiscal 
position  of  his  Government  as  follows  (American 
values  being  here  used): 

ordinary  revenue ^^'^ITooC 

Extraordinary   revenue i.uuu.uw 

r^  .  ,  ',^  $1,014,900,000 

Total  revenue ---t-t ''40  500  000 

From  Ioan.s  to  be  contracted ..w.ouu.uuu 

Total  estimated  receipts ll'nm'noo'ooo 

Ordinary  expenditure    *^'946  400  000 

Extraordinary  expenditure -w.^uu.uuu 

Total  expenditure ,W ,255,400,000 

It  will  be  seen  from  these  figures  that  a  deficit  of 
at  least  $240,500,000  was  reckoned  on.     It  may  be 
considerably  larger.     As  a  matter  of  fact,  this  shortage 
was  wholly  inherited  from  1905;  the  Minister  himself 
remarking  that  "the  expenses  of  the  late  war  were  not 
included  in  the  budget  for  1905,  in  strict  accordance 
with  the  regulations,  owing  to  the  difficulty  of  limiting 
the  expenditures  to  a  definite  figure . "     In  other  words , 
the  money  which  is  now  to  be  borrowed  is  to  provide 
for  the  deficit  in  Treasury  finances  last  year,  which 
has  thus  far  been  carried  along  by  the  makeshift  of 
short-term  notes,   some   of   them   already   maturing. 
This    leaves    the    question    open,  what    the   outlook 
actually  is  at  the  present  moment .     It  has  been  pointed 
out  by  European  critics  that  the  estimated  ordinary 
revenue  of  the  Russian  budget  exceeds  the  estimate  of 
a  year    ago    by  $254,000,000.     This  is  at    least  an' 
optimistic  way  of  looking  at  the  future,  considering 
that  during  the  opening  months  of  the  year  Russia 
was  still  suffering  from  the  social,  industrial  and  eco- 
nomic disorganization  brought  about  by  the  strike, 
that  its  finances  have  been  gravely  disturbed  ever  since, 
and  its  money  market  seriously  tightened. 

In  any  case,  the  supposition  that  Russia  needs  the 
$250,000,000  named  as  the  sum  of  her  application  to 
the  loan  markets  will  hardly  be  doubted.     The  more 
practical  questions  are.  Where  can  it  obtain  such  ac- 
commodation, on  what  terms,  at  what  price,  and  with 
what  result  on  the  markets  generally?     So  far  as  can 
be  judged  from  the  expression  of  opinion  in  Europe's 
money  markets,  the  loan  can  be  floated  with  no  great 
I  difficulty.     It  will  be  recalled  that  a  similar  lonn  was 
'  absolutely  agreed  upon  in  principle  last  October  by 
the  banking  representatives  of   nearly  all  important 
!  markets  of  the  world,  and  that  the  delegates  of  these 
'  banking  houses  were  actually  in  St.  Petersburg  con- 
ferring with  the  Finance  Minister  when  the  Russian 
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revolution  broke  out.  That  the  loan  negotiations  were 
abruptly  canceled,  and  that  the  negotiators  had  to 
withdraw  by  sea  on  account  of  the  tieing-upof  railway 
transportation  by  the  revolting  citizens,  are  now 
matters  of  history.  The  point  to  notice  is  that  order 
has  been  restored  in  Russia,  and  that  it  has  at  least 
been  settled  that  the  existing  Government  is  a  safe 
party  to  deal  with  in  a  negotiation  of  this  sort.  In  the 
•eyes  of  Western  Europe,  it  is  safer  for  the  reason  that 
the  Czar's  grant  of  personal  liberty  has  placed  the 
Government  on  a  surer  basis  for  the  future. 

Back  of  all  this,  however,  lies  the  fact  that  Russia  is 
obliged  to  have  this  money  to  avert  very  serious  finan- 
cial trouble.  Its  short-term  notes  are  constantly  fall- 
ing due.  That  its  Government  cannot  provide  for 
its  current  needs,  out  of  its  home  resources,  has 
been  repeatedly  demonstrated.  The  condition  of 
Russia's  finances  has  been  shown  by  the  con- 
tinuous drifting  of  gold  away  from  St.  Peters- 
burg, which  resulted  not  long  ago  in  a  fall  of  the 
Imperial  Bank's  reserve  to  a  figure  slightly  beow  the 
ratio  to  outstanding  notes  stipulated  by  the  law  of 
1897.  The  Bank,  to  be  sure,  has  regained  a  stronger 
position  since  it  reached  low  level  in  its  report  of  Janu- 
ary 29.  It  has  somehow  managed  to  increase  its  home 
gold  reserves;  the  short-time  loan  of  six  weeks  ago  at 
Paris  enabled  it  to  pay  its  current  foreign  debts  with- 
out very  seriously  impairing  its  outside  balances,  and 
in  the  meantime  $25,000,000  of  the  notes  were  re- 
deemed and  canceled.  But  it  was  obvious  that  this 
better  situation  rested  as  yet  on  the  insecure  basis  of 
temporary  loans,  and  furthermore  that  the  strain  on 
Russia's  public  credit  was  liable  at  any  moment  to 
begin  anew. 

France,  as  the  holder  of  Russia's  old  securities  in 
bulk,  was  naturally  interested,  as  it  has  been  before, 
in  averting  such  a  crisis,  and,  fortunately  for  Russia, 
France  was  the  market  best  prepared  of  any  market 
in  the  world  to  provide  the  necessary  funds.  Hence  it 
is  reasonable  to  expect  that  the  coming  operation  will 
be  financed  in  Paris  with  the  assistance  of  Berlin. 
Presumably  this  new  loan  will  be  placed  at  a  lower  price 
than  the  bankers  had  been  inclined  to  grant  last  Au- 
tumn; for  both  the  shocks  on  confidence  in  Russia's 
governmental  position  and  a  heavy  fall  in  price  of  Rus- 
sia's own  securities  have  happened  since.  It  would 
.  be  strange  if  Russia  did  not  now  have  to  raise  its  bid. 

The  influence  of  this  $250,000,000  Russian  bond  ne- 
gotiation on  the  other  money  markets  is  not  entirely 
easy  to  predict.  Abroad,  as  here,  disposable  capital 
has  been  increasing  in  enormous  volume  as  a  result 
of  the  profitable  times  in  trade.  But  along  with  this 
increase  in  supplies  of  capital,  demand,  as  our  readers 
know,  has  increased  also  in  such  magnitude  as  fre- 
quently to  tax  severely  the  available  resources.  Our 
own  market  is  an  applicant  at  the  doors  of  European 
investors  to  place  our  own  new  securities;  England, 
whose  record  of  new  flotations  for  the  month  of  Janu- 
ary footed  up  only  $15,000,000,  has  since  then  placed 
$100,000,000  on  the  market,  and  whereas  its  January 
total  of  such  issues  was  the  smallest  in  a  dozen  years, 
its  record  for  February  and  March  has  rarely  been  ex- 
ceeded save  in  the  Boer  War  years.  To  what  extent 
this  situation  will  be  influenced  by  the  proposed  $250,- 
000,000  Russian  loan,  is  no  doubt  an  open  question. 
This  much  may  safely  be  conjectured — that  when  the 
borrower  is  so  completely  at  the  mercy  of  the  lender  as 


he  is  in  the  Russian  negotiations,  terms  will  be  made 
with  the  utmost  care  to  prevent  disturbance  of  the 
lending  markets  through  a  too  liasty  recall  of  the  capi- 
tal advanced  or  the  gold  on  which  that  capital  creates 
a  claim.  With  external  Russian  loans,  it  has  already 
been  abundantly  proven  that  this  immunity  of  outside 
markets  may  be  pretty  safely  granted,  for  the  reason 
that  the  debts  which  Russia  has  to  pay  in  making  both 
ends  meet  on  her  annual  finance  account  are  largely 
payable  on  the  very  markets  where  this  fund  is  to  be 
raised. 


THE  LAKE  SHORE   &   MICHIGAN  SOUTHERN 
ANNUAL  REPORT. 

The  annual  report  of  the  Lake  Shore  &  Michigan 
Southern  Railway  Co.,  always  an  interesting  document, 
is  this  year  more  so  than  ever.  Both  as  a  further  dem- 
onstration of  the  fiscal  policy  so  long  pursued  in  the 
management  of  the  property,  and  as  a  record  of  new 
operating  achievements,  the  results  are  certainly  note- 
worthy. The  report,  which  covers  the  calendar  year 
1905,  comes  this  time  considerably  earlier  than  on 
former  occasions. 

The  feature,  of  course,  which  attracts  most  attention 
in  the  case  of  the  Lake  Shore  report  is  the  large  charges 
to  expenses  for  new  construction  and  new  equipment — 
not  mere  renewals .  and  replacements  but  actual  addi- 
tions. When  the  preliminary  figures  for  the  twelve 
months  were  made  public  last  December,  recording  a 
loss  in  net  earnings  in  face  of  a  further  large  expansion 
in  the  gross  revenues,  we  pointed  out  that  in  the  cal- 
endar year  1904  these  expenditures  had  included  no 
less  than  $5,557,235  for  new  construction  and  equip- 
ment, and  we  expressed  the  opinion  that  the  amount 
so  included  in  1905  (the  preliminary  statement  gave 
no  details)  could  have  been  no  less.  It  now  appears 
from  the  report  that  these  construction  and  equipment 
outlays  were  actually  increased  in  the  further  sum  of 
$1,546,558.  In  other  words,  in  1905  no  less  than 
$3,743,020  was  charged  to  expenses  for  new  construc- 
tion and  $3,360,772  more  was  charged  for  new  equip- 
ment, giving  altogether  an  outlay  on  these  accounts 
in  this  single  period  of  twelve  months  in  the  extraordi- 
nary sum  of  over  7  million  dollars — $7,103,793.  Dis- 
cussing these  outlays,  the  report  states  that  the  amount 
charged  for  new  construction  included  heavy  expendi- 
tures to  increase  the  efficiency  of  present  structures  in 
connection  with  the  four-tracking  of  the  main  line  to 
meet  the  demands  of  increased  traffic .  The  extra  out- 
lay for  additional  cars  and  engines,  it  is  noted,  has  en- 
larged the  facilities  for  handling  tonnage. 

As  is  well  known,  the  Lake  Shore  has  long  enjoyed 
distinction  for  its  policy  in  devoting  such  large  amounts 
of  earnings  each  year  in  the  way  indicated.  A  double 
track  the  entire  length  was  paid  for  in  that  manner, 
and  third  and  fourth  tracks  are  now  evidently  being 
provided  in  like  fashion.  But  in  the  late  year's  appro- 
priation of  earnings  for  the  purposes  mentioned  the 
company  has  excelled  its  own  best  record.  It  is  to 
be  recollected  that  the  Lake  Shore  is  not  a  system  of 
very  large  mileage,  it  comprising  altogether  only  a 
little  over  1,500  miles.  Hence  the  $7,103,793  charged 
to  expenses  for  new  construction  and  equipment  rep- 
resents an  average  of  almost  $5,000  per  mile  of  road. 
Another  comparison  should  serve  to  bring  still  more 
forcibly  to  mind  the  magnitude  of  these  expenditures 
by  the  Lake  Shore.     The  Pennsylvania  Railroad  can 
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certainly  lay  claim  to  a  very  distinguished  record  of 
its  own  in  that  particular;  the  fact  is,  though,  that  its 
appropriation  for  "extraordinary  expenditures"  on  all 
the  lines  directly  operated  east  of  Pittsburgh  and  Erie 
for  the  same  period  of  twelve  months  was  not  very 
much  larger  than  the  construction  and  equipment  out- 
lays of  the  Lake  Shore,  being  $8,424,881. 

Nor  can  it  be  claimed  that  the  $7,103,793  charged 
by  the  Lake  Shore  to  expenses  in  1905  constitutes  the 
whole  of  the  outlays  of  an  unusual  nature  made  during 
the  year  in  question.  As  in  the  case  of  the  Pennsyl- 
vania Railroad,  very  considerable  amounts  of  im- 
provement and  betterment  work  are  always  included 
in  the  maintenance  accounts,  and  when  times  are  pros- 
perous and  earnings  good,  such  improvem'ent  and  bet- 
terment expenditures  are  sure  to  run  exceptionally 
heavy.  An  instance  of  this  is  furnished  in  the  present 
Lake  Shore  report.  Looking  at  the  details  of 
the  expenses,  we  find  that  expenditures  for 
maintenance  of  way  and  structures  were  $1,- 
087,641  heavier  for  1905  than  for  1904,  and 
similarly  that  expenditures  for  maintenance  of 
equipment  were  $604,715  heavier.  The  report  tells  us 
that  almost  the  entire  amount  of  the  increase  under  the 
head  of  maintenance  of  way  and  structures  was  "due 
to  expenditures  during  the  year  1905  for  relaying 
271.95  miles  of  road  with  new  and  heavier  rails,  prin- 
cipally 100  lbs.  to  the  yard,  and  to  renewing  cross-ties 
for  333.86  miles  of  road."  Consider  what  an  extensive 
amount  of  work  this  represents — entirely  independent 
of  the  specific  charge  of  $3,743,020  for  new  construc- 
tion and  the  further  charge  of  $3,360,773  for  new 
equipment.  Similarly,  in  speaking  with  reference  to 
an  increase  of  $394,894  for  renewals  of  equipment,  it 
is  stated  that  "this  account  included  heavy  expendi- 
tures to  bring  the  equipment  to  a  higher  standard  dur- 
ing the  year  through  the  replacement  of  old  and  light- 
capacity  engines  and  cars  by  new  locomotives  and  cars 
of  greater  capacity." 

If,  therefore,  we  should  attempt  to  eliminate  all  the 
items  in  the  expense  accounts  of  an  exceptional  na- 
ture, it  would  be  found  that  the  total  for  the  twelve 
months  approached  nearer  9  million  dollars  than  7  mil- 
lion dollars.  But  taking  simply  the  $7,103,793  spent 
for  new  construction  and  equipment,  this  is  equal  to 
14.2%  on  the  company's  capital  stock.  In  other 
words,  while  only  8%  was  distributed  to  shareholders 
in  the  shape  of  dividends,  the  equivalent  of  14.2%  was 
applied  out  of  earnings  for  adding  to  the  capacity  of 
plant  and  equipment;  even  then  a  surplus  of  $510,645 
(equal  to  a  little  over  1%  on  the  stock)  remained  on 
the  operations  of  the  twelve  months,  to  be  applied  in 
much  the  same  way. 

Of  course,  few  roads  in  the  country  are  so  situated 
as  to  be  able  to  carry  the  policy  to  the  length  done  in 
the  Lake  Shore  case,  but  in  lesser  degree  practically 
every  system  in  the  United  States  of  any  consequence 
is  being  managed  in  much  the  same  way.  Improved 
earnings  are  used  only  to  a  small  extent  to  enhance  the 
income  of  the  shareholders.  The  bulk  of  the  gains  are 
applied  so  as  to  bring  benefits  to  the  patrons  of  the 
road — to  shippers  and  travelers.  The  purpose  of  the 
large  appropriations  of  income  referred  to  is  to  cheapen 
the  cost  of  the  service  to  the  public  in  a  double  way: 
first,  in  rendering  it  possible,  through  the  bringing  of 
the  property  to  a  higher  standard  of  efficiency,  to 
handle  the  traffic  more  economically  and  less  expen- 


sively per  unit  of  work,  and,  secondly,  in  holding  down 
capital,  as  represented  by  stock  and  bonds,  and  upon 
which  a  return  must  be  earned.  The  Lake  Shore 
would  not  be  in  the  present  fortunate  position  if  the 
policy  which  we  see  so  strikingly  illustrated  in  the  1905 
results  had  not  been  pursued  for  many  previous  years — 
in  fact,  during  practically  the  whole  history  of  the  com- 
pany. The  benefits  here  are  cumulative,  just  as  they 
always  are  in  matters  of  wise  and  far-sighted  adminis- 
tration. 

It  is  to  be  observed,  furthermore,  that  while  thus 
spending  so  liberally  each  year  of  its  income,  the  Lake 
Shore  Company  is  nevertheless  practicing  the  utmost 
economy  in  operations.  No  waste  is  permitted.  The 
most  careful  attention  is  yet  being  paid  to  the  minutest 
details,  and  all  efforts  are  being  directed  towards 
attaining  still  greater  efficiency  in  the  handling  and 
movement  of  traffic.  One  illustration  must  suffice. 
The  road  in  1905  carried  562,527,979  tons  more  of 
freight  one  mile  than  in  1904,  the  increase  being  almost 
12%.  But  the  trains  did  this  additional  work  by  run- 
ning only  448,807  more  miles,  an  increase  of  but  6%. 
The  result  was  another  noteworthy  addition  to  the 
train-load,  bringing  the  average  number  of  tons  of 
freight  (including  company  freight)  carried  per  train 
mile  up  to  the  remarkably  high  average  of  654  tons. 
Nothing  could  indicate  more  plainly  than  this  the 
all-around  advantage  which  attends  such  a  broad  and 
far-sighted  policy  as  that  pursued  in  the  Lake  Shore 
case. 


JUSTICE  GAY  NOR  AND  PROPERTY  IN 
PUBLIC  FRANCHISES. 

We  are  surprised  that  so  little  has  appeared  in  the 
public  prints  in  reprobation  of  the  sentiments  ex- 
pressed and  in  correction  and  refutation  of  the  many 
misleading  and  erroneous  statements  made  by  Justice 
Gaynor  in  the  address  delivered  by  him  at  New  Ro- 
chelle  the  first  Sunday  of  this  month.  Leaving  entirely 
out  of  consideration  the  question  of  the  propriety  of  a 
judge  heatedly  discussing  questions  on  some  phase  of 
which  he  may  at  any  moment  be  called  upon  to  pass 
in  his  judicial  capacity,  the  doctrines  enunciated  by 
him  on  the  occasion  referred  to  were  startling  in  the 
extreme. 

A  good  clue  to  the  nature  of  his  remarks  is  found  in 
the  following  declaration,  which  appears  near  the  open- 
ing of  the  address:  "The  intelligent  people  of  this 
country  are  finally  making  up  their  minds  that  they 
will  no  longer  suffer  such  a  condition  to  be  created 
or  fostered  by  the  abuse  of  the  public  fran- 
chises of  the  country,  under  which  our  public 
service  corporations  exist,  and  they  are  prepared 
to  elect  legislatures  and  courts  and  public  officials  who 
will  even  resume  such  franchises,  take  them  back, 
unless  such  abuses  are  stopped."  The  italics  in  this 
sentence  are  our  own.  Observe  the  evident  satisfac- 
tion with  which  reference  is  made  not  only  to  the 
idea  of  the  election  of  legislators  and  public 
officials  at  the  behests  of  unreasoning  public 
clamor,  but  also  of  the  courts.  It  is  well  known  that  all 
acts  of  public  franchise  corporations  which  do  not  suit 
the  popular  desire,  even  though  they  be  legal  and  en- 
tirely fair,  are  characterized  by  the  sensational  press 
and  those  to  which  it  caters  as  "abuse."  In  effect,  the 
language  encourages  this  element  in  society  in  its  atti- 
tude of  unjustifiable  hostility  and  suggests  the  elect  ion  of 
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judjies  who  shall  be  permeated  with  the  same  notions — 
not  judges  who  will  decide  things  according  to  the  right 
and  wrong  of  the  matter,  without  fear  or  prejudice, 
but  judges  who  will  make  thelf  decisions  accord  with 
public  prejudice  and  public  clamor.  In  other  words, 
the  electors  at  the  polls  would  decide  questions  of  law 
and  equity  and  the  judges  \vx)uld  simply  register  their 
decrees. 

The  expression  we  have  quoted  is  not  an  isolated 
one  of  its  kind.  The  address  overflows  with  similar 
statements  and  declarations.  Gas  companies  and 
street  railways  are  particularly  the  subject  of  his  en- 
mity. It  is  not  that  he  condemns  illegal  things  and 
asks  that  remedies  be  found  for  bringing  the  offenders 
to  book.  On  the  contrary,  he  does  not  hesitate  to 
say  that  the  things  which^meet  with  his  condemnation 
are  in  entire  conformity  to  the  law.  Here  is  a  good 
specimen  of  his  remarks.  The  extract  deals  with  the 
Brooklyn  City  Railroad.  We  quote  from  the  report 
of  the  address  given  in  the  "Brooklyn  Daily  Eagle": 

"Over  in  Brooklyn  the  case  is  the  same.  The  great 
Brooklyn  City  Railroad  Company  has  leased  its  system 
to  the  Brooklyn  Heights  Company  for  999  years,  the 
lessee  to  pay  it  an  annual  dividend  of  10%  on  its  $12,- 
000,000  of  stock  and  pay  the  interest  on  its  equal 
amount  of  bonds.  So  all  that  the  directors  of  this  great 
company  have  to  do  is  to  meet  once  a  year,  receive  the 
check  for  this  10%  dividend,  pay  it  out, and  adjourn 
for  another  year.  It  has  gone  out  of  the  railroad  busi- 
ness— does  nothing  but  collect  this  big  dividend .  How 
long  is  it  to  be  supposed  the  public  is  going  to  put  up 
with  that?  For  999  years?  No,  nor  for  nine  years, 
maybe.  What  must  be  the  mental  and  moral  condition 
of  the  people  into  whose  heads  it  could  lodge  that  an 
intelligent  and  educated  people  would  put  up  with  such 
a  thing  for  999  years  ?  It  is  all  in  accordance  with  the 
letter  of  the  law,  to  be  sure;  but  such  laws  are  not  to  be 
eternal,  to  say  the  least." 

How  long  could  property  rights  be  maintained 
if  the  ideas  here  advocated  were  carried  out?  He 
admits  that  the  lease  'is  a  legal  one.  On  the 
strength  of  this  lease,  made  with  the  sanction  of  the 
law,  investors  large  and  small  have  bought  this  stock 
for  the  income  which  it  yields.  Judge  Gaynor  would 
disregard  these  legal  rights,  these  investors,  tear  up  the 
lease,  destroy  the  property  of  the  investor — leaving 
him  without  remedy  and  perchance  penniless.  He  at 
the  same  time  seeks  to  convey  the  impression  that  the 
company  which  controls  this  lease  and  pays  the  divi- 
dends under  it,  namely  the  Brooklyn  Rapid  Transit 
Co.,  has  had  a  very  prosperous  existence.  As  a  matter 
of  fact  the  Rapid  Transit  Co.  has  never  paid  a  dividend 
and  is  putting  $3,000,000  to  $5,000,000  of  new  capital 
iito  the  property  a  year  in  order  to  protect  the  original 
investment.  Nor  is  any  mention  made  of  the  fact 
that  the  Rapid  Transit  Company  is  a  reorganiz- 
ation of  the  old  Long  Island  Traction  Co.,  that  in 
the  reorganization  the  stock  was  cut  down  $10,- 
000,000,  and  furthermore  that  the  Long  Island  Trac- 
tion shareholders  were  obliged  to  pay  an  assessment  of 
$10  a  share.  Obviously  it  would  not  have  answered 
to  have  said  anything  about  capital  contraction  and 
capital  assessment,  when  the  whole  address  was  de- 
voted to  holding  up  to  detestation  capital  inflation 
and  dividend  returns. 

In  speaking  with  reference  to  the  Subway  in  this  city, 
he  made  some  statements  that  were  not  only  posi- 
tively misleading  but  entirely  out  of  alignment  with 
truth.  Take  the  following,  for  example. 


"But  here  wne  have  a  piece  of  financing  at  the  pub- 
lic expense  for  the  benefit  of  a  few  private  individuals 
the  like  of  which  is  not  to  be  found  in  the  whole  world. 
And  it  was  all  done  in  .strict  accordance  with  statute 
law.     .  .     What  is  its  history?     Why,  it  is  very 

brief.  The  building  of  the  tunnel  and  the  track  cost 
$35,000,(XJ0.  Some  think  a  coterie  of  private  persons 
or  bankers  produced  the  money.  Why,  not  so  much  as 
one  dollar.  The  City  of  New  York  paid  every  dollar 
of  it.  Jiut  the  day  the  work  was  completed  and  every- 
thing was  ready  for  the  trains,  did  the  city  own  it?  Was 
it  the  city's  to  lease  to  the  highest  bidder  or  operate  it 
itself  if  it  saw  fit?  Not  at  all;  it  belonged  to  the  con- 
tractor who  built  it  for  the  city  with  the  city's  money 
for  a  term  of  50  years,  with  the  right  of  renewal  for 25 
years  more.  That  means  forever,  for  all  practical  put- 
poses,  for  the  tunnel  will  be  obsolete  in  75  years.  If  it 
be  then  of  any  further  use  it  will  have  to  be  rebuilt. 
But  some  say  it  is  only  for  75  years,  as  though  they  wei^e 
saying  75  days.  Think  of  the  changes  that  will  take 
place  here  in  75  years.  Even  a  child  born  to-day  will 
not  be  alive  then.  And  what  does  the  city  get  ?  Why, 
it  borrowed  the  money  at  from  3  to  33^%  and  the  com- 
pany that  has  got  the  tunnel  has  to  pay  that  interest 
back.  .  .  .  The  contract  provides  that  in  addi- 
tion to  paying  the  said  interest  on  the  city's  bonds  the 
contractor  shall  also  pay  the  pitiful  sum  of  1%  yearly 
on  the  cost  to  the  city,  viz.,  on  the  same  $35,000,000, 
which  is  $350,000,  and  which  makes  4  to  43^%  inter- 
est in  all  to  the  city,  which  is  nothing  but  moderate 
interest  on  its  money.  Those  who  have  the  tunnel 
incurred  no  expense  whatever  except  the  putting  in 
of  the  power  and  the  rolling  stock,  and  I  think  most 
of  us  know  that  that  cannot  be  very  large.  Yet 
they  have  their  company  already  capitalized  at 
$35,000,000,  which,  by  a  striking  coincidence,  is  the 
amount  the  city,  not  they,  put  into  the  work.  . 
We  all  know  without  being  told  by  great  finartciets 
or  public  officials  that  1%  will  equal  and  pay 
off  the  principal  in  100  years.  But  these  financiers 
and  officials  told  us  more,  namely  that  if  the  city  will 
just  invest  that  1%  and  invest  and  compound  the 
interest  on  it,  that  in  that  way  the  principal  will 
be  paid  in  60  years  or  something  like  that.  Just  think 
of  that;  not  only  that  1%,  but  an}^  interest  we  can  make 
on  it  must  go  to  the  credit  of  these  financiers  as  payment 
for  the  cost  of  making  the  tunnel.  And  yet  there  are 
some  good  people  who  gravely  say  to  you,  'Wh}-,  the 
$35,000,000  is  to  be  paid  back  by  the  capitalists  who 
took  the  tunnel  off  the  city's  hands,'  and  other  good 
people  do  not  yet  know  that  the  city  paid  the  money  to 
build  the  tunnel  and  say,  'Why  should  not  Mr.  Banker 
So-and-So,  who  stepped  in  and  risked  his  capital  in 
building  the  tunnel,  be  allowed  to  have  the  tunnel  and 
make  a  good  thing  out  of  it?'  They  do  not  yet  know 
that  no  individual  put  up  or  risked  a  dollar,  that  the 
tunnel  was  built  of  the  city's  money  wholly  . 
And  yet  this  business  was  done  by  'leading'  citizens, 
as  they  are  called — 'misleading'  citizens  some  prefer 
to  call  them." 

It  will  befnoticed  we  ai*e  told  the  company  pUt 
no  capital  of  its  own  into  the  enterprise,  that  the 
cost  of  power  and  rolling  stock  could  not  have  been 
very  much,  that  "no  individual  put  up  or  risked  a  dol- 
lar." What  are  the  facts?  Justice  Gaynor  could  have 
ascertained  them  for  himself  if  he  had  been  so  minded , 
Indeed,  explicit  figures  were  appearing  in  the  newspa- 
pers regarding  the  matter  at  the  very  time  that  he 
must  have  been  preparing  his  address,  and  he  can 
hardly  have  failed  to  see  them.  Under  date  of  Feb.  15, 
President  AugUst  Belmont  addressed  a  letter  to  the 
New  York  "World,"  correcting  misstatements  that  had 
appeared  respecting  the  cost  of  equipping  the  Sub Wa}-. 
This  letter  subsequently  appeared  in  other  papers, 
and  Mr.  Belmont  also  elaborated  the  facts  contained 
therein  in  newspaper  interviews.     Extracts  from  the 
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lettfer  ahd  from  the  intervifeVs  wfete  printfed  ill  our  rail- 
Way  news  dfepartment  on  Feb.  24,  page  452.  Instead 
of  the  e'4ulprnent  having  c'dst  little,  Mr.  Belrifibrit  states 
that  the  cost  has  exceeded  $23,000,000,  against 
vouchers  iiEi  kiahd,  and  the  aiiiourit  still  to  be  paid  will 
carry  the  total  lip  tb  nearly  25  hiillidh  dollars.  The 
amount  refers  only  to  the  equipment  of  thfe  Subway. 
Furthermore,  there  will  be  an  addition  of  $1,000,000 
to  |2i000,0C)0  rfiore  on  account  of  tke  Brooklyn  ex- 
tension of  the  tdnhel.  It  is  hence  obvious  that  if  the 
city  itself  had  undeHakfen  to  operate  the  tunnfel,  as 
urged  by  Justice  G^ynor,  it  would^hayie  hM  tb  spend 
sortie  25  tb  27  millibn  dollars  additiohal.  Ahd  this  rep- 
iijsehts  money  invested  by  the  cotnpany  in  this  iteih 
alone,  not  to  spfeak  bf  othei-  investinerits  that  the  Inter- 
bbroUgh  Cbinpany  Has  riiad^. 

We  have  Here  a  fact  Which  \i  constantly  overlooked 
by  those  who  urge  city  opbratibn  of  the  Siibways — that 
the  cost  bf  biiildihg  the  tunnel  or  Sub\^ay  forms  only 
diie  elfehient  in  this  tbt^l  cbst,  that  b^sidieS  this  bHgihal 
btitlay  the  bity  wbiild  have  to  hiakfe  furtheh  large  out- 
lays, just  as  the  Interborough  Corh|3any  has,  for  pbwer, 
pbwet-kouses,  sub-stations,  cars,  and  the  vatious  other 
abcoutrements  and  appliatiijigs  neteded  in  the  operation 
bf  the  rbad.  Justice  Gilyhbr  would  have  the  public 
believe  that  thbse  who  put  their  money  into  the  Ihter- 
borbiigh  Company  iricurred  no  risk  whatever.  lii  truth 
th6y  ran  very  great  risks .  Of  coursfe  the  Subway  is  how 
ah  assured  success  and  earning  profitable  returns  for 
thbse  who  pht  thieir  money  into  the  enterprise;  but 
§lidh  Slicces§  was  by  ho  means  regarded  as  a  foregone 
cohclusion  at  the  time  the  venture  was  begun.  Indeed, 
even  after  bids  for  the  cbnst ruction  of  the  Subway  had 
bfeen  i-eceived,  there  '\^as  seribiis  doubt  aS  tb  Whether 
tHe  riecfessairy  fihahcial  backing  fbr  thfe  Scheihe  could 
fee  foiihd.  And  if  Mr.  August  Belihoht  had  not  stepped 
ih  and  cbme  to  the  rescue  of  John  B.  McDonald,  the 
cbritractdr,  it  is  open  to  questibn  if  the  Subway  would 
feven  yet  be  an  aecbmplished  fact.  No  ohei  fean  have 
ibl''g6'tteh  with  what  rejoicing  the  rifews  xva^  received 
that  the  project  for  an  underground  road,  which  had 
b^eil  ^itdted  for  so  Ibhg,  was  dl  \Mi  toBe  t'stti-ied  oiit. 
f  hfe  ilieri  tVho  are  hbw  called  "rnislfeading  eitize'fts"  wfei'e 
then  held  up  to  exaltatibn. 

A  Rapid  Transit  Cbrhmissibh  Xt^as  a|5pbihfed  as  early 
i^  1875.  It  wdis  ilbt  iihiil  Jan.  15  19W  thAt  bids  wefe 
i-ec6ivied  for  the  Stibway ,  arid  the  latter  WAS  opened 
With  very  elaborate  cerehibni^s  on  Oct.  27  1^)^(14.  Tfiere 
Ms  dhlf  one  bthfer  bid  besides  that  of  Mr.  McDonald. 
Iri  the  yefy  artistic  ahd  compreKen^vfe  book  entitled 
"Rapid  transit  in  J^ew  York  City  ahd  dthei-  Grfeat 
Cities,"  prepared  fbr  the  Chamber  bf  Cbmmerfce  by  a 
Spfecial  cdmniittee  iri  re'cbgtiitibn  b^  Services  of  members 
bf  the  C!haniber  6h.  the  Rapid  TtdhMt  Corriiriissibh ,  an 
Oiltlihe  is  fhrhished  bf  the  difficulties  that  Still  had  tb 
be  surmounted  after  bids  had  actually  been  received. 
EVeh  ^fter  Mr.  McDohJlid  had  befeh  Hotified  that  his 
bid  had  been  accepted,  it  wdfe  by  hb  riifeahS  certairi  that 
the  cbritrflct  wotild  be  fe:*(ecuted  by  him.  He  was  re- 
quired to  furnish  a  continuing  bond  for  the  payment 
bt  i^ht,  &c.,  ih  the  Sum  of  !|l,()00,00d,  ahd  at  the 
Sarne  time  to  deposit  with  the  Cbnipttbller  securities 
ttf  the  value  of  $1,000,000,  Which  were  ultimately  to 
be  substituted  for  the  bond  of  that  ahibiiht.  A  cbii- 
structibn  bdhd  of  $5,000,000  W^S  jllso  required.  Wh^ri 
the  bid  was  accepted  by  the  city,  ho  prhvisioh  had  b'e(>ri 
hiatde  for  the  capital  nece^'Sary  to  execute  the  contract 


Mr.  McDonald's  efforts  tb  obtain  financial  assl§tailcfe 
ffbm  the  surety  cbmpanies  failed.  AlthbUgh  the  plans 
had  been  pronounced  feasible,  capitalists  wei^e  tirtiid 
about  investing.  This  was  diie,  w'e  are  told  in  the  bdbk 
teferted  tb,  not  iso  ihUch  to  thfe  niagnitude  bf  thfe  stiiti 
needed  to  build  the  rOad  as  to  feelings  of  urieert^iilty 
in  regard  to  its  earning  power  when  completed,  thfe 
Scheme  was  regarded  as  a  colossal  experitnent.  A  fe^^ 
days  before  the  expiration  of  the  liinit  bf  time,  Mf. 
McDonald  sought  the  assistance  of  AugUst  Betmorit^ 
\vhich  was  given,  and  the  ehterptise  saved  frOm  failure. 

this  i^  the  ai-rangerherit  ^hibh  is  ribU'  beihg  d^- 
holihced  by  JUstice  Gayhor,  who  tells  liS  with  k 
sttarige  disregard  of  the  fa,cts,  that  there  were  nb 
risks  wh^tevei-  Cdnnectesd  with  the  vehture.  Thfe 
circlithstahCes  jiist  rial-rflted  dembhstrate  that  tbfe  risks 
ihvblved  were  regarded  as  very  grave.  Moreover,  the 
City  secured  surprisihgly  ^ood  terfns.  The  interest  bh 
the  bbhds  issued  by  it  for  the  cbristi-uctibh  bf  the  Sub- 
tvay,  hbw  amoiinting  to  abbUt  38  thiilibh  dbllat^, 
is  repaid  by  the  Interborough  Cbinpahy  as  it  falls  due, 
and  in  additibn  the  cbmpany  is  bbligated  tb  begin  the 
pa;yrrierit  out  bf  its  ^ai-nin^s  bf  i%  kddifibilal  edch  ygar 
towards  the  sinking  fund  for  the  amortization  bf  the 
bbnds  issiled  fbr  cbnstrUction.  At  Ihe  end  of  fifty  years 
therefore,  the  city  will  have  all  its  butlay  reimbursed 
to  it,  principal  and  interest.  Fufthfei^mbre,  iii  tli^  ift- 
tetval  of  Construction,  as  -v^e  have  already  seen,  every 
precaution  was  takeh  tb  prbtefct  the  city's  interests. 
It  is  alsb  to  be  noted  that  when  it  became  certain  that 
the  tunnel  was  tb  be  a  sticce'ss  arid  bids  were  bpened 
for  its  extension  tb  Brooklyn,  tHe  citj'  succeeded  iri 
obtaining  still  more  advarita^eous  terms.  The  muni- 
cipality will  have  to  iSsue  only  $^,o(}b,DO0  bf  it^  bM 
bbrids  fbr  the  tunnel  under  the  tivfer  tb  Atlantic  Av^., 
whereas  the  estimated  cost  is  clbfee  to  .^I().o60,o60. 
With  the  opening  of  this  extensibri,  inbreover,  passen- 
gei-s  will  be  CEirried  tb  the  C^ity  Hall  iri  Btooklyh  arid 
the  Long  Islahd  RR.  Statibn  (at  Flatbush  Avfe.) 
without  the  payment  of  any  extra  fare. 

It  seems  surprising  that  artarigemerits  So  geriefally 
favbrdfele  ib  all  iriterest§^6'  th^  trailing  p'ublic  Ss 
well  as  the  ciif — ^shbuld  be  Sb  harshly  criticized,  Sirilp'ly 
bebiluse  those  who  were  willing  to  pht  their  iribhey  At 
risk  should  now  be  makirig  pt-blitable  rfetiirns  as  thfe 
ffe'sult  of  their  ^Jiith  arid  tbi^fesight.  kM  it  CfeHainfy 
does  not  lerid  digriity  tb  tHfe  J^erich  tb'  M^e  a  Silpt^rii'e 
Court  judge  join  in  the  crusade. 


AG-RICULTURAL  INSTRUCTION  BY  RAILROADS. 

Sevetal  years  Jlgb  W^  ^aVfe  ^dfifie  RcCbiirit  of  }3ibh^^r 
wbrlc  by  certairi  railrgads  penetrating  rievt  territot^, 
iri  dUditibh  tb  the  bblbttizing  Work  which  ^britfe  Siib'h 
rbadS  have  for  hiahy  years  carried  oh  with  an  energy,  a 
sySteiri  and  a  well-directed  fbreSight  of  which  the  geri- 
etal  public  ptbbably  Rat6  bhl}^  a  %l;y  slight  kiibwledgfe. 
We  rl^ball  bri^  sigrtTficarit  stdfy  told  b5^  a  "publicity" 
ag^rit,  KoSS',  Vpheh  he  eritel-ed  UJibri  his  diitiefe  the  fitst 
iristructibn  he  i-bccived  was  tb  ti-avcl  ovet  thti  liiie  fbr 
Six  rilbhths  lirid  Ibbk  dUt  of  tlie  baf  WiiitimV;  hfe  did  thife, 
and,  havihg  ttie  ?!eeirig  bye  find  the  fb'ady  pb^Ver  bf  dfe- 
ductioh  whicli  lib  iH^  bblidvbd  tb  have,  hb  noted  hb'W 
one  producing  j)lant  might  be  successfully  set  Ujo  at  this 
pbiht  arid  aribthdi-'  «Ae  ki  ^rib'tllbf-  fibhlt;  lib  \VKfe  ttieant 
to  be  ari  advanc(£<  Kgbtil  of  dPVt^lh'pnieht .  idid  SM  He 
prbved  tb  be.     Iri  soriib  scctidhs  i-bads  have  titted  Up 
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road-making  trains,  which  stopped  at  intervals,  gave 
practical  instruction  in  making  good  roads,  and  when 
they  moved  on  left  behind  a  sample  of  such  road,  to 
serve  as  a  permanent  object  lesson  and  a  lump  of  leaven. 
Other  cases  of  pioneer  work  included  a  careful  study  of 
what  new  crops  might  probably  be  grown  to  advan- 
tage in  each  section,  this  practical  assistance  to  the 
farmer  being  furnished  without  charge  and  pleas- 
antly, because  of  the  obvious  interest  of  the  company 
in  development  along  its  line. 

This  is  recalled  to  mind  by  an  account  in  the  "Rail- 
way Age"  of  a  further  step  in  the  same  direction.  Cer- 
tain roads — among  them  the  Chicago  Burlington  & 
Quincy,  the  St.  Paul,  the  Illinois  Central,  the  Great 
Northern,  the  Canadian  Pacific,  the  Northern  Pacific 
and  the  Union  Pacific — have  taken  up  an  extended 
employment  of  lecture  trains  by  means  of  which  to 
bring  the  benefits  of  the  agricultural  colleges  to  the 
farmer  who  cannot  attend,  or  is  not  yet  sufficiently  in- 
terested to  desire  to  attend,  these  agricultural  colleges. 
The  chief  topics  covered  are  selection  of  the  best  seeds, 
crop  rotation  and  care  of  the  soil;  in  some  cases,  also, 
where  a  wide  region  is  mostly  given  up  to  one  product, 
an  effort  is  to  be  made  to  interest  the  farmer  in  others, 
so  as  to  avoid  exhaustion  of  the  soil  and  complete  fail- 
ure of  yield  in  some  year  when  climatic  conditions  may 
be  unfavorable  to  the  one  present  crop. 

The  roads  make  up  lecture  trains  of  four  or  five  cars, 
including  a  sleeper;  a  projection  lantern  at  one  end 
makes  a  lecture  hall  of  a  car,  and  the  speakers  are  from 
the  State  agricultural  college.  So  that  no  time  need 
be  wasted,  the  coming  of  the  train  is  well  announced 
in  advance;  the  train  is  side-tracked  at  suitable  points, 
and  at  intermediate  points  some  roads  pick  up  the 
farmers  and  take  them  to  the  scene  and  return  free. 
At  first  the  farmers  did  not  take  kindly  to  the  idea,  and 
much  talking  was  done  in  nearly  empty  cars;  but  now 
the  thing  has  won  attention  and  goodwill,  and  already 
an  increased  attendance  in  the  agricultural  colleges  is 
noticed. 

It  is  also  announced  that  a  farmers'  institute  on 
wheels  will  start  on  Wednesday  next  from  Mt .  Hermon , 
Mass.,  over  the  Boston  &  Maine,  and  run  to  Haverhill; 
as  respects  Massachusetts,  the  State  agricultural  col- 
lege is  chiefly  engaged,  but  the  train  is  to  go  through 
New  Hampshire  and  Vermont,  equipped  there  by  the 
experiment  stations  and  allied  agricultural  organiza- 
tions. 

How  suggestive  this  is  need  not  be  argued  "at  length. 
We  have  often  pointed  out — what  ought  to  be  too  obvi- 
ous for  anybody  to  fail  to  perceive  it — that  the  notion 
of  a  railroad  as  a  devouring  monster  is  of  the  night- 
mare sort;  for  however  a  road  may  commit  incidental 
wrongs  upon  individuals,  and  however  bad  it  might 
desire  to  be,  if  the  country  which  it  served  did  not 
thrive,  it  would  die  of  starvation.  The  people  as  a 
whole  must  thrive,  or  the  road  is  doomed.  Yet,  while 
regulation  and  ratemaking  by  some  outside  commis- 
sion continues  to  occupy  most  of  the  time  of  Congress, 
the  railroads  are  pushing  on  new  building  into  terri- 
tory still  without  sufficient  service,  and  working  in 
such  ways  as  narrated  above  for  developing  the  re- 
sources of  the  country  and  increasing  agricultural  pro- 
ductiveness. 

All  this  is  characteristically  American,  both  in  the 
conditions  which  make  it  possible  and  in  the  ingenuity 
and  enterprise  which  are  directed  to  those  conditions. 


They  prove  anew — what  one  would  be  amazed  (if  he 
had  no  experience  in  popular  delusions)  to  find  could 
ever  be  doubted  by  any  person  of  ordinary  intelligence 
— that  there  is  a  community  of  interest  between  rail- 
road and  the  people,  arising  in  the  fundamental  fac4; 
that  both  desire  to  live  and  each  is  necessary  to  the  life 
of  the  other. 


RIGHT  OF  A  BROKER  TO  SELL  A  CUSTOMER'S 
STOCK  WITHOUT  NOTICE. 

Inquiries  have  come  to  us  concerning  the  purport 
and  bearing  of  the  decision  handed  down  by  the 
Court  of  Appeals  of  this  State  last  month,  holding 
that  a  sale  by  a  broker  of  stock  held  for  a  customer 
without  notice  of  the  time  and  place  of  sale  constitutes 
a  conversion,  and  renders  the  broker  liable  to  the 
customer  for  any  damages  sustained  by  the  latter. 
The  question  which  arises  is  whether  this  decision  is 
likely  to  interfere  with  the  prevailing  practice  of  selling 
out  stock  where  the  customer  fails  to  put  up  the  requi- 
site margin  to  protect  it  as  the  market  price  goes  down. 
A  recital  of  the  facts  will  show  that  there  were  special 
features  and  circumstances  connected  with  the  suit 
in  which  the  present  decision  has  been  obtained,  and 
furthermore  that  the  decision  itself  contains  qualify- 
ing clauses  that  divest  it  of  much  of  its  significance. 

It  appears  that  on  April  21  1900  a  certain  firm  of 
brokers,  the  plaintiffs  in  the  present  action,  bought 
stocks  for  a  customer  without  requiring  the  advance 
by  him  of  any  margin.     After  having  carried  the  stock 
for  him  in  this  way  for  several  months ,  they  requested 
him  to  receive  the  same  and  pay  the  purchase  price 
thereof,  together  with  the  firm's   commissions.     The 
customer  did  not  comply  with  this  request,  and  ac- 
cordingly, under  date  of  Aug.  8  1900,  the  brokerage 
firm    sent    him    a   letter   containing    this    statement: 
"Inasmuch  as  the  stock  has  not  yet  been  sold  we 
wish  to  give  you  a  further  opportunity  to  take  it  up 
or  to  supply  us  with  sufficient  margin  to  carry  it  if 
you  so  desire.     If,  however,  you  do  not  make  suitable 
arrangements    in    this    respect    before    Monday    next 
(Aug.  13),  we  shall  sell  this  stock  for  your  account 
and  hold  you  responsible  for  the  loss."     The  required 
margin   not   having   been   furnished,   accordingly   on 
Aug.  13  1900  the  stocks  were  sold  by  the  brokerage 
firm  on  the  "curb."     The  sale  resulted  in  a  loss  with 
which  the  firm  undertook  to  charge  the  customer  in 
the  present  action.     The  trial  judge  ruled  that  the 
amount  of  the  broker's  recovery  was  not  to  be  reduced 
by  reason  of  any  irregularity  in  the  notice  of  sale  or 
by  any  irregularity  in  the  sale  itself.     To  this  ruling 
the  defendant  excepted;  he  also  excepted  to  the  ruling 
of  the  Court  on  another  point  which  is  not  material 
to  the  main  question  at  issue  here.     The  brokers  re- 
covered  a   verdict   for   the   whole   amount   claimed. 
This  judgment  was  unanimously  aflirmed  on  June  20 
1904  by  the  Appellate  Division  of  the  Supreme  Court 
in   the    First    Department.     The   Court    of   Appeals, 
however,  now  reverses  the  judgment  and  has  ordered 
a  new  trial. 

The  opinion  of  the  Court  of  Appeals  was  written 
by  Judge  Willard  Bartlett.  He  reasons  that  although 
the  brokers  advanced  the  whole  of  the  amount  neces- 
sary to  purchase  the  securities  instead  of  only  a  per- 
centage thereof  (which  has  come  to  be  commonly 
known  as  a  margin)  the  relation  between  them  and 
their  customer  was  that  of  pledgees  and  pledgor  in 
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accordance  with  Markham  vs.  Joudon  (41  N.  Y.  235) 
and  Baker  vs.  Drake  (66  N.  Y,518),  and  many  other 
cases  in  this  State  based  upon  speculative  stock  trans- 
actions. Under  the  contract,  arising  by  operation 
of  law,  out  of  the  relation  between  the  parties,  a  sale 
of  the  stock  by  the  brokers,  without  notice  of  the  time 
and  place  of  sale,  constituted  a  conversion,  in  the 
absence  of  an  agreement  dispensing  with  such  notice 
or  providing  for  otherwise  disposing  of  the  pledged 
property.  No  stipulation  of  the  kind  existed  in  the 
case  under  review.  This  being  so,  the  Court  con- 
siders the  brokers'  notification  of  intention  to  sell 
the  stock  as  per  their  letter  of  Aug.  8  1900  de- 
fective and  insufficient.  "It  contained  no  statement 
of  the  time  when  it  was  proposed  to  offer  the  stock 
for  sale,  nor  any  intimation  whatever  as  to  the  place 
at  which  it  would  be  sold.  The  language  was  suchj 
it  is  true,  as  to  convey  the  idea  that  no  sale  would  be 
attempted  before  the  following  Monday,  but  there 
was  no  other  indication  in  reference  to  time.  It  was 
impossible  to  gather  from  the  terms  of  the  notice 
whether  the  sale  would  take  place  on  Monday,  or  a 
week  or  a  month  thereafter,  or  on  any  day  in  the 
intervening  period.  As  to  the  proposed  place  of  sale, 
the  notice  does  not  contain  a  scintilla  of  information. 
It  requires  only  the  most  cursory  reading  of  the  letter 
to  lead  to  the  conclusion  that  if  the  defendant  was 
entitled  to  any  notice  at  all  of  the  time  and  place  of 
the  sale  of  the  stocks  which  the  plaintiffs  were  carrying 
for  him,  such  notice  was  not  furnished  by  that  letter." 

It  had  been  contended  that  the  customer  was  not 
entitled  in  this  instance  to  any  notice  of  sale  whatever, 
because  by  his  answer  and  upon  the  trial  he  had  taken 
the  position  that  the  stocks  were  purchased  under  an 
arrangement  whereby  the  brokers  were  bound  to  sell 
them  for  his  account,  after  carrying  them  a  few  days, 
when  instructed  to  do  so;  that  the  purchaser  ordered 
them  to  be  sold  within  three  days,  and  that  the  brokers 
neglected  to  comply  with  the  order,  by  reason  of 
which  fact  he  sustained  damage  in  the  amount  of 
S525.  5^The  jury  found  against  him  on  this  claim,  but 
Judge  Bartlett  says  that  there  is  nothing  in  this 
which  precludes  the  customer  from  insisting  that  if 
the  brokers  were  carrying  the  stocks  for  him  under 
his  agreement  to  pay  for  them  when  required,  as  the 
brokers  asserted  was  the  fact,  they  could  not  lawfully 
sell  the  stock  without  notice.  The  sale  on  the  "curb" 
being,  according  to  this  reasoning,  without  notice,  is 
held  to  have  been  a  conversion.  Furthermore,  it  is 
declared  that  the  trial  judge,  in  holding  as  he  did  in 
substance  that  the  sale  as  made  was  not  a  conversion, 
took  the  question  of  the  customer's  damages  by  reason 
of  the  conversion  out  of  the  case  altogether — an  error 
demanding  a  reversal  of  the  judgment  and  a  new  trial. 

We  do  not  see  that  there  is  anything  in  this  decision 
or  in  the  opinion  on  which  it  is  based  that  need  dis- 
concert brokers  in  any  way.  It  will  be  observed  that 
the  weakness  or  flaw  in  the  case  under  consideration 
was  the  fact  that  the  notice  of  intention  to  sell  was 
not  definite  enough  to  meet  legal  requirements. 
Obviously,  if  a  like  defect  exists  in  other  similar 
arrangements,  the  objections  of  the  Court  can  be 
easily  overcome  by  making  the  notice  to  the  cus- 
tomer, as  respects  language  and  phraseology,  such 
that  it  will  not  be  open  to  the  criticism  urged  in 
the  present  case.  Furthermore,  it  will  be  noticed 
that  the  Court  distinctly  holds  that  a  sale  of  stock 


by  brokers  without  notice  of  the  time  and  place  of 
sale  constitutes  conversion  only  "m  the  absence  of  an 
agreement  dispensing  with  such  notice  or  providing 
for  othervoise  disposing  of  the  pledged  property .^^  In 
other  words,  all  that  is  required  is  a  stipulation 
or  agreement  between  broker  and  customer  dis- 
pensing with  the  notice.  Obviously  such  a  stipu- 
lation can  be  readily  insisted  upon. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S 

— The  public  sales  of  bank  stocks  this  week  aggregate 
443  shares,  of  which  398  shares  were  sold  at  the  Stock  Ex- 
change and  45  shares  at  auction.  An  offering  of  5  shares 
of  Guardian  Trust  Co.  stock,  which  had  not  been  dealt  in 
since  May  1903,  brought  2253^,  and  was  the  only  transaction 
reported  in  this  class  of  securities.  A  small  lot  of  stock  of 
the  Nineteenth  Ward  Bank  was  sold  at  310 — an  advance  of 
65 J^  points  over  the  price  paid  at  the  last  previous  public 
sale,  made  in  January  1905. 

Shares.  BANKS — New  York.  Low.  High.     Close.    Last  previous  sale. 

x373  Commerce,  Nat.  Bank  of  180  186  180       March  1906—  189 

a:25  Fourth  National  Bank -_  217  217  217       March  1906—  215}^ 

5  Nineteenth  Ward  Bank,  310  310  310       Jan.      190.5—  245}^ 

40  Northern  Nat.  Bank 167  167J4  167J^i   March  1906—  166 

TRUST  COMPANY— A^cto  York. 

5  Guardian  Trust  Co 225H  225 Ji  225H  May     1903—  200 


X  Sold  at  the  Stock  Exchange. 

■  — A  New  York  Stock  Exchange  membership  was  reported 
transferred  last  week  for  $86,000. 

— Before  the  House  Committee  on  Inter-State  and  Foreign 
Commerce  at  Washington,  a  hearing  was  this  week  given 
to  arguments  presented  by  representatives  of  the  American 
Bankers'  Association  in  favor  of  the  adoption  of  the  pending 
measure  providing  for  a  uniform  formula  relating  to  order 
bills  of  lading.  One  of  the  speakers  addressing  the  Committee 
was  William  Ingle,  Cashier  of  the  Merchants'  National  Bank 
of  Baltimore,  who  discussed  at  considerable  length  the  ad- 
vantages to  be  derived  under  the  proposed  system,  and 
pointed  out  the  difficulties  growing  out  of  the  existing 
methods.  It  is  said  that  at  present  the  sentiment  of  many 
House  members  is  against  the  proposed  bill. 

— The  trustees  of  the  United  States  Trust  Company  of 
this  city  held  a  special  meeting  on  Thursday  when  the 
several  resignations  referred  to  in  this  department  last  week 
were  acted  upon.  William  M.  Kingsley  was  chosen  to  suc- 
ceed James  S.  Clark,  who  retires  as  Second  Vice-President, 
and  the  resignation  of  Lyman  J.  Gage  as  President  was  ac- 
cepted, to  take  effect  when  the  new  nominee,  E.  W.  Sheldon, 
qualifies  for  election.  Henry  L.  Thornell,  Secretary  of  the 
company  for  nearly  twenty-five  years,  has  also  tendered 
his  resignation.  The  latter 's  action  is  said  to  be  in  ac- 
cordance with  his  determination,  previously  announced, 
not  to  remain  connected  with  the  institution  in  the  event  of 
the  vacancies  being  filled  without  regard  to  his  long  time 
service  and  connection  with  the  company. 

— John  W.  Gates  has  become  a  director  of  the  National 
Bank  of  North  America  of  this  city. 

— The  Real  Estate  Trust  Company,  at  30  Nassau  Street, 
this  city,  is  to  change  its  name  on  May  1  to  the  Fulton  Trust 
Company.  The  change  is  made  because  of  the  fact  that  the 
present  name  conveys  a  wrong  impression  as  to  the  nature 
of  the  company's  business,  which  in  no  way  embraces  real 
estate  trading,  the  institution  being  devoted  to  a  banking 
and  trust  business. 

—John  W.  Platten,  a  Vice-President  of  tiie  United  States 
Mortgage  &  Trust  Co.  of  this  city,  has  been  elected  a  member 
of  its  board  of  directors.  Samuel  S.  Campbell,  Cashier  of 
the  Merchants'  National  Bank,  has  been  elected  a  Vice- 
President  of  the  trust  comi)any  to  fill  the  vacancy  caused  by 
the  resignation  la.st  year  of  (Mark  Williams,  and  S.  B.  Coit 
has  been  chosen  Assistant  Secretary. 

—To  mark  the  completion  of  the  first  half  century  of  the 
Boston  Clearing  House,  Manager  Charles  A.  Rugglcs  has 
issued  a  circular  giving  extracts  from  the  records,  incidents, 
facts  and  figures  in  the  history  of  the  association.  The 
Clearing  House  opened  on  March  29  1856  with  Henry  B. 
Groves  as  Manager.     It   hns  always   been  located  on  State 
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^rears,  and  thereafter  at  its  present  location,  No.  84.  Mr. 
Ruggle.s  ha.s   been   the   Manager  .since   April  9   1900. 

— The  bill  providing  for  a  single  Saving.^  Bank  Commis- 
sioner in  Mas.sachusctts,  instead  of  the  board  of  three  mrm- 
b.crs  as  at  present,  wa$  passed  this  week  by  both  branches 
oi  the  Legislature,  attcl  subsequently  signed  by  the  G<)verflor. 
Pierre  Jay,  Vicg-Pre-sident  of  the  Old  Colony  Tra-jt  Company 
of  Boston,  has  accepted  the  Couiniissionership  offered  him 
bj'  the  Governor,  and  will  sever  his  relations  with  the  trust 
companj'  to  enter  upon  his  new  duties  next  mouth.  Clarence 
\,  !^v,ans;  hats  bepij  chpsen  IjJepyty  Qqiuioissippei:  and,  An- 
dre-vy  M.  Dorr  as  Chief  Examiner. 

— rThe  privileges  of  the  New  York  Clearing  House  have 
h^GD.  extendeijlj  tp,  tl^e  Van  No,rden  Trust  Cpmpajiy,  whose 
•checJfS  will,  on  and  after  April  2,  be  payable  thrpugh  the 
■Clearing  Jiouse.  As  is  known,  the  Clearing  House  Associa- 
tion imposes  rigorous  conditions  upon  baJiks  and  trust  com- 
pjinieg  whose  checks  are  payable  through  it.  A  bank  or 
ti;u^t  company  applying  for  uiembership  must,  through  its 
board  of  directors ,  pass  a  resolution  agreeing  to  comply  with 
all  the  rules  of  the  Clearing  House  A.ssociation .  An  exami- 
nation of  the  applicant  institution  is  made  by  a  bank  which  is 
already  a  member  of  the  Association ,  and  another  examina- 
tion is  ma4?  by  the  Assopiation's  Committee  on  Admissions. 
If  any  weakness  is  disclosed  by  this  examination,  the  appli- 
cant is  refused  admission.  If  the  report  of  the  examining 
bank  and  the  Committee  on  Admi.ssions  is  favorable,  the 
proposition  to  admit  the  institution  is  referred  for  approval  to 
the  Clearing  House  Committee. 

With  its  admis.'^ion  to  the  privileges  of  the  Clearing  House, 
the  Van  Norden  Trust  Company  must,  under  the  present 
rule,  maintain  a  cash  reserve  in  its  vaults  of  not  less  than  10^, 
of  its  deposits.  The  trust  company  must  also  make  a  weekly 
statement  to  Mr.  Sherer,  Manager  of  the  Clearing  House, 
showing  the  capital,  surplus  and  undivided  profits;  average 
amount  of  loans,  bills  purchased  and  investments  (not  real 
estate);  average  amount  of  specie,  average  amount  of  legal 
tender  notes  and  bank  notes,  average  amount  on  deposit  with 
other  New  York  City  banks  and  trust  companies  and 
average  amount  of  deposits. 

— The  stockholders  of  the  Jefferson  and  Monroe  banks  of 
this  city  on  Monday  ratified  the  plan  for  the  merger  of  their 
institutions.  The  Jefferson  Bank,  which  lately  increased 
its  capital  from  $400,000  to  $500,000,  will  formally  take 
over  the  business  of  the  Monroe  Bank  on  Monday  next. 

— The  Mechanics'  Bank  of  Brooklyn  Borough  will  open  its 
fifth  branch  in  that  borough  in  May  at  1365  Broadway,  near 
Gates  Ave.  The  four  branches  already  in  operation  are  the 
Central  Branch,  on  Fourth  Ave.  near  Atlantic;  the  Fifth 
Avenue  Branch,  at  Fifth  Ave.  and  Ninth  St.,  the  Schermer- 
horn  Branch,  on  Schermerhorn  St.  near  Flatbush  Ave.,  and 
the  Twenty-sixth  Ward  Branch,  at  Atlantic  and  Georgia 
avenues. 

-T-The  dividend  declared  by. tjie  National  Newark  Banking 
Company  of  Newark,  N.  J.,  for  the  April  quarter  is  4%, 
instead  of  3%,  as  heretofore. 

— Albert  J.  Wheeler,  Receiver  of  the  German  Bank  of 
Buffalo,  has  instituted  two  suits  to  recover  from  the  directors 
the  sum  of  $752,870.  A  similar  suit  brought  .some  time  ago 
was  demurred  to  by  the  defendants,  who  claimed  that  the 
causes  of  action  were  improperly  joined.  These  demurrers 
were  su.stained  by  Justice  Kenefick,  and  it  was  then  stated 
that  new  actions  would  be  started  in  which  several  of  the 
defendants  would  be  sued  separately.  The  present  suits  are 
the  result.  A  third  dividend,  for  16  2-3%,  was  recently  de- 
clared in  favor  of  the  depositors  of  the  bank.  The  two  divi- 
dends previously  paid  were  for  25%  each,  so  that  thus  far  the 
depositors  have  received  66  2-3%. 

— The  directors  of  the  Citizens'  Trust  Company  of  Utica. 
N.  Y. ,  have  elected  Frank  H.  Doolittle  Secretary  to  succeed 
the  late  Edward  Bushinger. 

— The  proposition  to  increase  the  capital  of  the  New  Haven 
Trust  Company  of  New  Haven,  Conn.,  from  $100,000  to 
^00,000  will  be  considered  l?y  the  stockholders  at  a  special 
tmeeting  on  April  10.  The  new  stock  will  be  disposed  of  at 
:*125  per  $100  share. 

— The  John  Hancock  National  Bank  of  Springfield,  Mass., 
was  placed  in  voluntary  liquidation  on  Wednesday,  its  stock- 


hoiders  on  that  day  havinig  formally  approved  tiie  aclio^i  of 
the  directors  for  the  t^rao-sfer  of  the  bank's  business  tq  l^he 
Union  Trust  Company  of  Springfield. 

— Samuel  H.  Ashbridge,  President  of  the  Tradesmen's 
Trust  Company  of  Philadel|)hia.  died  at  his  home  in  that  city 
on  the  24th  inst.  Mr.  Ashbridge  was  born  in  1849.  He 
filled  several  pubUe  offices,  iijicluding  that  of  M>ayor  of  Phila- 
delphia, to  which  he  was  elected  in  1899.  Thi$  post  he  held 
for  four  years,  and  upon  the  conclu.sion  of  his  term  in  1903 
became  President  of  the  trust  company. 

— The  directors  of  the  National  Bank  of  Germantown,  at 
Philadelphia,  have  appointed  Walter  Williams  Cashier,  to 
succeed  Romaine  Keyser,  who  resigned  on  account  of  ill 
health. 

— The  officers  chosen  for  the  lately  organized  Wayne  Junc- 
tion Trust  Company  of  Philadelphia  are:  President,  George 
G.  Gandy;  Vice-Pre.'^ident,  James  A.  Hay  and  Henrj'  T. 
Schneider,  and  Secretary  and  Treasurer,  John  C.  Frankland. 
The  directors  include  Charles  B.  Wilson,  E.  Stanley  Perkins, 
Charles  A.  Miller,  John  E.  Fricke,  Frank  D.  WiUiams, 
Joseph  H.  Fisher,  Thomas  F.  Armstrong,  Howard  L.  Bow- 
ser, V.  0.  Lawrence,  S.  C.  Seiple,  Walter  H.  Lippincott, 
Horace  G.  Van  Court,  John.  P.  Mac  Bean  and  William  Ma.n- 
derson. 

— Six  arrests  growing  out  of  the  failure  last  October  of  the 
Enterprise  National  Bank  of  Allegheny  were  made  this  week. 
Four  of  those  involved  were  employees  of  the  bank.  The 
charges  against  the  clerks,  it  is  stated,  are  conspiracy  and 
the  making  of  false  entries.  Bail  was  furnished  by  all  the 
defendants. 

— The  Monongahela  National  Bank  of  Pittsburgh  has 
come  into  possession  of  the  corners  at  Liberty  and  Sixth  Ave- 
nues and  Liberty  Ave.  and  Wood  St.,  making  it  thus  the 
owner  of  the  entire  triangular  plot  bounded  by  Liberty  Ave. . 
Wood  St.  and  Sixth  Ave.  The  central  portion  of  the  plot 
had  previously  been  owned  and  occupied  by  the  bank,  and 
the  portions  at  either  end,  acquired  last  week, were  purchased 
at  a  cost  of  $300,000.  The  site  is  ultimately  to  be  improved 
with  a  "skyscraper,"  the  entire  first  floor  of  which  will  be 
used  by  the  bank. 

— The  Comptroller  of  the  Currency  has  approved  the  apph- 
cation  to  convert  the  People's  Bank  of  Scranton,  Pa.,  into  a 
national  institution,  under  the  name  of  the  People's  National 
Bank.  An  item  regarding  this  change  to  the  Federal  system 
appeared  in  our  paper  of  Feb.  3.  It  seems,  however,  that 
the  capital  is  to  be  increased  from  $100,000  to  $200,000,  and 
not  to  $500,000,  as  we  understood  had  been  planned. 

—George  P.  Brock,  formerly  Cashier  of  the  Doylestown 
National  Bank  of  Doylestown,  Pa.,  was  last  week  convicted 
in  the  United  States  District  Court  at  Philadelphia  of  wilful 
misapplication  of  the  bank's  funds.  Pending  an  appeal, 
the  defendant  has  been  released  under  bail  of  $10,000.  The 
bank  suspended  in  July  1903,  but  resumed  the  following 
October,  after  an  assessment  of  $220,000  upon  the  stock- 
hpldfsrs. 

— -The  directors  of  the  Mississippi  Valley  Trust  Company  of 
St.  Loujs  have  elected  Charles  M.  Polk  Assistant  Trust  Of- 
ficer. Mr.  Polk  has  been  a  member  of  the  law  firm  of  For- 
dyce  &  Polk.  He  will  take  up  the  duties  of  his  new  office 
next  week. 

— The  Mercantile  Trust  Company  of  St.  Louis  is  to  con- 
struct a  nine-story  annex  to  its  building  at  a  cost  of  $100 ,000^ 
The  first  three  floors  will  be  for  the  accomn^odation  of  the 
vaults  of  the  Missouri  Safe  Deposit  Company,  purchased 
several  months  ago  by  the  trust  comps^ny.  The  new  section 
will  be  ready  for  occupancy  in  about  seven  months. 

— A.  O.  Wilson  has  resigned  as  National  Bank  Examiner 
at  St.  Louis  to  take  the  office  of  Second  Vice-President  of  the 
State  National  Bank  of  St.  Louis,  to  which  he  has  been 
elected. 

-T-.The  new  building  erected;  by  the,  National  Bank  of  Sa- 
vapnah,  at  Savannah,  Ga.,  has.  been  completed,  and  th^ 
bank  is  now  housed  in  its^  commodious  new  quarters.  The 
Ogelthorpe  Savings  &  Trust  Company,  which  is  affiliated 
with  the  bank,  also  has  its  offices  in  the  building. 

— The  Provident  Savings  Bank  of  Richmond,  Va.,  ha.,3 
been  merged  in  the  Southern  Interstate  Bank,  an  institution 
recently  chartered.     The  absorbed  bank  had  a  paid-in  capitali 
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of  $50,000.  Its  successor  has  an  authorized  capital  of  $975,- 
000.  The  stock  is  being  offered  by  advertisement  in  the 
newspapers  at  its  par  value — $1  00  per  share.  A.  Galeski  is 
President,  I5ii:a,m  T.  G&tes  Vice-President  and  W.  Gray 
Wattson  Cashier. 

—The  Tennessee  Trust  Company  and  the  Union  &  Plant- 
ers Bank  of  Memphis,  Tenn.,  will  be  merged  on  May  1  into 
a  company  to  be  known  as  the  Union  &  Planters  Bank 
<&  Trust  Co.  The  new  institution  will  have  a  paid-up  capital 
of  $1,500,000,  a  surplus  of  $500,000  and  a  deposit  account 
of  over  $5,000,000.  The  officials  will  consist  of  S.  P.  Read 
as  President;  J.  R.  Pepper,  First  Vice-President;  J.  W. 
Keyes,  Second  Vice-President;  J.  F.  Hunter,  Third  Vice- 
President;  J.  D.  McDowell,  Cashier;  J.  F.  Walker  Jr., 
and  J.  A.  Goodman,  Assistant  Cashiers;  Gilmer  Winston, 
Secretary,  and  Samuel  Hallo  way.  Attorney  and  Trust 
Officer.  The  present  directors  of  the  two  institutions  will 
be  retained  until  Jan.  1  1907.  The  new  banking  concern 
will  operate  under  the  charter  of  the  Tennessee  Trust  Co. 
The  latter  has  a  capital  of  $700,000,  and  the  proposition  to 
increase  the  amount  to  $1,500,000  will  be  acted  upon  by 
tfee  stockholders  on  April  17.  On  that  date  also  the  other 
details  incident  to  the  carrying  out  of  the  consolidation  plan 
will  be  submitted  for  the  acceptance  of  the  stockholders  of 
the  institutions  concerned.  The  Union  &  Planters  Bank 
has  a  capital  of  $600,000. 

With  the  consummation  of  this  consolidation  Memphis 
wilil  have  two  institutions  with  a  combined  capital  and  sur- 
plus of  $2,000,000 — the  other  institution  being  the  Bank 
of  Commerce  &  Trust  Co.,  which  resulted  from  the  union 
last  October  of  the  Memphis  Trust  Co.  and  the  National 
Bank  of  Commerce.  This  company  has  deposits  of  nearly 
.$6,000,000  and  aggregate  resources  of  about  $8,000,000. 
J.  T.  Fargason  is  President;  John  H.  Watkins  and  J.  A. 
Omberg,  Vice-Presidents;    and  James  H.  Fisher.  Secretary. 

— The  First  Savings  Bank  &  Trust  Company  of  Nashville, 
Tenn.,  organized  as  an  auxiliary  to  the  First  National  Bank, 
is  to  begin  business  about  April  10,  in  the  foxmer  quarters 
of  the  First  National!.  The  two  institutions  are  under 
practically  the  same  management.  F.  O.  Watts,  President 
of  both,  has  as  his  assistants  in  the  trust  company  W.  R. 
Cole,  who  is  Vice-President,  and  P.  D.  Houston,  the  Cashier 
and  General  Manager. 

— F.  Prevost  Breckenridge ,  for  a  number  of  years  the 
Chicago  representative  of  the  Harris-Scotten  Company, 
has  resigned  to  take  the  cashiership.  of  the  projected  City 
Bank  &  Trust  Company  of  New  Orleans.  The  company  is 
to  have  a  capital  of  $400,000, with  a  surplus  of  $100,000, 
the  $20  shares  being  sold  at  $25  each.  M.  J.  Sanders, 
agent  at  New  Orleans  for  the  ^.eyland  Steamship  Line,  will 
be  %h^  President  of  the  new  banking  institution. 

— The  increase  in  capital  to  be  made  by  the  First  National 
Bank  of  Shreveport,  La.,  was  authorized  by  th&  stocks 
holdfeifs  on  the  21st  inst.  The  amount  will  be  raised  from 
$200,000  to,  $500,000. 

— A  union  of  two  of  Seattle's  ino>st  important  banks, 
narnely  the-  Washington  National  and  ttie  National  Bank 
of  Conimerce,  seerns  likely  to  b^  shortly  effected.  A  plan 
for  their  consolidation  has  already  been  approved  by  the 
respective  managers,  and  will  be  presented  for  the  ratifica- 
tion of  the  stockholders  at  an  early  date.  If  the  arrange- 
ments as  now  outlined  are  carried  through,  the  bank  resulting 
from  the  combination  will  retain  the  name  of  the  National 
Bank  of  Commerce.  Its  paid-up  capital  will  be  $1,000,000, 
and  it  will  have  besides  a  surplus  of  from  $400,000  to 
$500,000.  M.  F.  Backus,  President  of  the  Washington 
National  BanJc,  is  to  be  the  executive  head  of  the  new 
institution.  Presidjcnt  H.  C.  Henry  and  Vice-President 
R.  R.  Spencer  of  the  National  Bank  of  Commerce, 
will  be  respectively  Chairman  of  the  board  of  direc- 
tors and  Vice-President  of  the  con.solidated  bank.  The 
latter's  directors  will  be  chosen  from  the  boards  of  the  two 
banks.  Both  the  Washington  National  (capital  $100,000) 
and  the  National  Bank  of  Commerce  (capital  $."500,000) 
Vere  organized  in  1889 — %e  first-named  by  E.  O.  Graves 
and  M.  F.  Backus,  and  the  latter  by  R.  R.  Spencer.  The 
combined  deposits  of  the  in.stitutions  will  exceed  $8,000,000. 

— Secretary  P.  C.  Kauffman  of  the  Washingtf)n  State 
Bankers'  As.sociation  announces  that  the  eleventh  annual 


convention  of  the  Association  will  be  held  at  Tacoma  on 
June  21,  22  and  23.  At  a  meeting  of  the  Tacoma  Clearing- 
House  Association  on  the  8th  inst.  a  committee  was  ap- 
pointed to  make  the  necessary  arrangements  for  the  con- 
vention, and  preparations  for  the  event  are  already  under 
way.  A  number  of  prominent  Eastern  bankers,  it  is  said, 
have  promised  to  be  present  and  deliver  short  addresses  on 
timely  topics. 

— The  Old  National  Bank  of  Spokane,  Wash.,  will  meet 
its  growing  needs  for  additional  capital  by  the  issuance  of 
$300,000  of  new  stock,  which  will  increase  the  capital  from 
$200,000  to  $500,000.  A  special  meeting  of  the  stock- 
holders will  be  held  on  April  20  to  authorize  the  proposed 
issue,  and  it  is  expected  that  it  will  be  offered  to  present 
shareholders  in  proportion  to  their  holdings.  The  stock 
has  a  book  value  of  about  $155  per  share. 

— J.  A.  Hall  has  succeeded  the  late  Charles  P.  Masterson 
as  Cashier  of  the  First  National  Bank  of  Seattle,  Wash. 

— The  Canadian  Bank  of  Commerce  (head  office,  Toronto) 
has  recently  opened  branches  at  the  following  points:  Gleich- 
en,  Alta.,  with  J.  S.  Hunt  in  charge;  Humboldt,  Sask.,  with 
F.  C.  Wright  manager;  Langham,  Sask.,  W.  J.  Savage, 
manager;  Leavings,  Alta.,  H.  M.  Stewart,  manager  at 
Macleod,  in  charge;  Radisson,  Sask.,  C.  Dickinson  tempor- 
arily in  charge;  Stavely,  Alta.,  A.  B.  Irvine,  manager  at 
Claresholm,  in  charge;  and  West  End,  Montreal,  H.  B. 
Parsons  manager.  The  Leavings  and  Stavely  offices  will 
for  the  present  be  open  for  business  only  on  Tuesdays  and 
Thursdays . 

—The  Bank  of  British  North  America  held  its  seventieth 
annual  meeting  at  London  on  the  6th  inst.  The  balance 
sheet  to  December  30  1905,  submitted  at  the  meeting, 
showed  net  profits  for  the  half-year  of  $287,462.  An  addi- 
tion of  $97,333  has  been  made  to  the  reserve  fund,  making 
the  amount  now  $2,141,333  against  $2,044,000  on  December 
31  1904.  Deposits  and  current  accounts  increased  during 
the  twelve  months  from  $17,887,704  to  $20,223,651,  while 
total  resources  advanced  from  $39,054,158  to  $47,001,463. 
Since  the  last  report  branches  have  been  opened  at  David- 
son, Sask.,  and  Duncans,  B.  C;  and  since  the  end  of  the 
year  a  branch  has  been  opened  at  North  Vancouver,  B.  C, 
and  sub-branches  at  Alexander,  Man.,  and  Toronto,  Dufferin 
Street.  The  detailed  statement  will  be  found  pn  pages 
731  and  732  of  tliis  issue. 


[From  oui  own.  Correspondent.] 

London,  Saturday,  March  17  1906:. 

The  stock  markets  have  been  stagnant  and  depressed 
almost  all  through  the  week.  Last  week  the  hope  was  al- 
most universal  that  the  conference  would  arrive  at  a  satis- 
factory settlement  very  speedily.  This  week  the  hope  has 
been  utterly  disappointed,  for  no  progress  has  been  made. 
The  disappointment  probably  is  mainly  due  to  the  d^ay  in 
forming  the  new  French  Cabinet.  The  best  informed  still 
believe  that  a  settlement  will  be  arrived  at.  The  stock  ex- 
changes, however,  and  the  Continental  bourses  are  so,  much 
disappointed  that,  though  they  have  not  quite  lost  hope, 
they  are  far  less  confident  than  they  were,  and  prices  gen- 
erally have  given  way. 

Tlie  effect  of  the  delay  in  bringing  abovit  a  settlement  has 
been  greatly  magnified  by  the  disturbances  throughout 
France,  caused  by  the  taking  of  inventories  in  the  churches. 
The  fall  of  the  Uouvier  Cabinet  unquestionably  adversely 
affected  France's  position  in  the  conference.  And  now  the 
disturbances  are  making  the  difficulties  of  her  Government 
still  greater.  The  deplorable  calamity  at  Courrieres  has  like- 
wise greatly  affected  the  ParLs  Bourse  and  tlu^ou^h  it  other 
bourses  and  stock  exchanges.  Money  in  London,  too,  has 
been  scarce  and  dear,  and  the  weakness  of  the  New  York 
Stock  Exchange  has  affected  Eurojx'an  markets-  Lastly, 
the  speech  diclivered  by  the  Under-Secretary  for  the  Colonics 
on  Wednesday  last  on  (^hine.se  labor  has  caused  much  appre- 
hension in  the  market  for  South  African  uoining  shares. 
There  has  been  a  heavy  fall  in  these  shares,  reviving  the  fear 
of  failures  at  th(^  next  settlement  and  generally  disturl)ing  all 
investors,  ^n  Paris  the  tone  is  even  wor.se  tlian  in  London. 
There  is  an  uneasy  feeling  that  Parliament,  by  over-turning, 
the  Rouvier  Cabinet  when  it  was  engaged  in  most  dclivatc 
negotiations,  has  seriously  injured  the  interests  of  France, 
and  there  is  a  further  sore  feeling  that  the  taking  of  inven- 
tories ia  the  eiiurches  has  either  been,  very  tactlessly  con- 
ducted or  else  has  been  turned  to  account  by  the  enemijes  twS 
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the  Kcpulilic.  J'-xtrcincly  little,  therefore,  has  bccMi  doiiif^ 
all  throufjh  the  week  in  Paris,  and  there  has  been  an  inclina- 
tion on  the  part  of  the  leading  banks  once  more  to  decrease 
their  balances  abroad,  as  is  shown  by  the  fact  that  the  Paris 
exchange  upon  London  has  fallen  very  low. 

In  Berlin  the  more  hopeful  feeling  has  been  maintained. 
The  semi-official  press  has  continued  to  assure  the  public 
that  a  satisfactory  arrangement  will  be  arrived  at.  Then 
the  feeling  in  Berlin  very  naturally  is  that  Germany  has  been 
greatly  favored  by  the  fall  of  the  Rouvier  Cabinet  and  by  the 
disturbances  caused  by  the  inventory  taking. 

The  magnitude  of  the  Government  deposits  in  the  Bank 
of  England  at  present — they  amount  to  over  19  millions  sterl- 
ing— is  giving  rise  to  a  good  deal  of  speculation  as  to  whether 
the  Government  has  succeeded  in  making  material  economies 
during  the  short  time  it  has  been  in  office.  It  is  known  that 
the  late  Government  had  endeavored  to  economize.  In  fact, 
it  did  effect  very  considerable  savings  in  the  Navy.  It  is 
believed  that  it  effected  economies  in  other  directions.  And 
it  is  notorious  that  the  new  Government  has  set  itself  very 
earnestly  to  cut  down  expenses  where  possible.  Naturally 
one  would  suppose  that  it  could  accomplish  very  little  in 
three  months.  The  fact  nevertheless  is  that  the  Govern- 
ment deposits  in  the  Bank  of  England  are  abnormally  heavy 
at  the  present  time.  They  always  are  large  in  the  early 
part  of  March,  because  in  the  second  half  of  that  month  the 
disbursements  out  of  the  Treasury  are  on  an  exceptional 
scale.  It  is  possible,  of  course,  that  the  payments  to  be 
made  during  the  next  two  or  three  weeks  will  be  immense, 
and  that  it  will  thus  be  shown  that  very  little  retrench- 
ment has  been  found  practicable.  It  is  also  possible  that 
very  large  sums  indeed  may  be  paid  out  during  the  next 
two  or  three  weeks,  and  yet  that  the  Government  may  have 
saved  a  handsome  amount.  The  question  is  of  practical 
interest  because  any  money  saved  now  will  be  applied  to  the 
redemption  of  debt  next  month,  and  therefore  will  have 
a  considerable  influence  upon  the  price  of  consols  in  the 
immediate  future. 

Money  during  the  week  has  been  very  scarce  and  dear, 
owing  to  three  different  causes.  In  the  first  place,  as  we 
have  just  been  pointing  out,  the  Government  has  deposited 
with  the  Bank  of  England  an  exceptionally  large  amount  of 
money  at  the  present  time — exceptionally  large  even  for 
the  mindle  of  March.  In  the  second  place,  since  New  Year's 
Day  the  collection  of  the  revenue  has  been  on  a  very  extensive 
scale  and  has  been  transferring  money  from  the  outside  mar- 
ket to  the  Bank  of  England.  In  the  third  place,  trade  is 
exceedingly  good  in  the  North  and  Middle  of  England  and 
the  South  of  Scotland.  Active  trade  in  the  great  manu- 
facturing districts  naturally  requires  a  very  considerable 
increase  in  the  circulation.  And  therefore  money  has  been 
steadily  flowing  out  for  months  past  from  London  to  the 
North  and  Midlands  and  to  the  South  of  Scotland.  If  the 
Government  has  to  pay  very  large  sums  for  contracts  during 
the  next  couple  of  weeks  there  will  probably  be  a  very  great 
change  in  the  state  of  the  market.  If,  on  the  other  hand, 
the  payments  on  account  of  contracts  are  moderate,  the 
Government  will  have  a  considerable  sum  to  redeem  debt, 
and  the  payments  out  of  the  Bank  of  England  will  not  be 
made  until  next  month.  The  general  impre.ssion  still  is 
that  next  month  money  will  be  very  plentiful  and  cheap. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts,  and  the  applications  exceeded  498  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  3-32d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  l-16d. 
per  rupee  were  allotted  about  14%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.      1905.      1904.  1903.  1902. 

Mar.  14.  Mar.  15.  Mar.  16.  Mar.  18.  Mar.  19. 

£                     £                     £  £  £ 

Circulation 27.926,725  27,087,250  27,561.390  28,129,305  28  553  645 

Public  deposits 19,120,720  10,266,646  13.720,681  14,681.743  18  947  803 

Other  deposits 41,012,269  44,515,143  38,642,241  40,979,868  .39  528  023 

Governm't securities  16,114,822  15,589,185  19,224,834  14,668.318  16  274  386 

gther  securities 33,722.986  32,424,190  24.292,522  32.274,570  33  963'l44 
eserve,notes&cnln    28,635.278  31.129,319  26,561,863  27,181736  26  774'583 
Coln&bull..bothdep  38.112,003  39.766,569  35.673,273  37.136  041  37'553'228 
Prop,  reserve  to  lia- 
bilities  P.O.         47  9-16                51!^            50  9-16  48J<  45^ 

Bank  rate p.  c.               4                     2!^                  4  4  3 

Consols,  2>^  p.  c...              90!4                91K                86?i  91H  93  11-16 

Silver 29Ha.  26  15-1 6d.           |26Kd.  22  7-16d.  25  13-16d. 

Clear. -house  returns261,348,000- 268.032,000  195.180,000  207.584,000  205,352,000 

The  rates  for  money  have  been  as  follows: 

Mar.  16.  Mar.  9.  Mar.  2.  Feb.  23. 

Bank  of  England  rate 4  4  4  4 

Open  Market  rates — 

Bank  bills— 3  months 3  9-16®3^  3  7-16       3  9-16®3^  ZH 

—4  months 3H  3Wm3%            3  7-16(S)3H  3H 

—6  months 3W®334  2K&3  3@3'A  3H 

Trade  bills— 3  months 3%®4  35i@4  4  A@,i\i 

—4  months 3J^@4  3'A@i  4  i@iVi 

Interest  allowed  lor  deposits — 

By  Joint-stock  banks, 2H  2H  2H  2K 

By  discount  houses: 

At  call 3  3  3  3 

7tol41days 3Ji  3M  ZT4  3H, 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Mar.  17.  Mar.  10.  Mar.  3.  Feb.  24. 

Rates  ol             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market  Rate.  Market.  Rate.  Market.  Rale.  Market 

Paris 3           2H  3  2%  3  2K  3           2% 

Berlin _.     5           4H  5  4  5  3%  5           3H 

Hamburg 5           4!^  5  4  5  3H  5           3H 

Frankfort. 5          414  5  3%  5  3  9-16  5  3  9-16 

Amsterdam   3           25^  3  2H  3  2^  3           2% 

Brussels   .._ 4            3H  4  3H  4  3Ji  4            3?i 

Vienna.-- 4H  4  5-16  4H  4H  4)4  4  1-16  4H       4% 

St.  Petersburg 8  nom.  8  nom.  8  nom.  8  nom. 

Madrid 4H        4  4H  4  4M  4  4M        4 

Copenhagen 5          4)4  5  4H  5  4)4  6          4)4 


Messrs.  Pi.xley  <t  Abell  write  as  follows  under  date  of 
March  15: 

GOLD. — There  was  a  special  enquiry  for  N'ew  York  this  week,  which  absorbed 
about  £250,000  of  the  arrivals  af  Hd.  over  the  la«t  price.  To-day  we  quote  cold  at 
778.  OJid.  witii  I'arls  the  only  buyer.  Since  our  ia.ft  the  Bank  ha.s  received  £187,- 
000,  of  which  £138,000  Is  in  bars.  There  have  been  no  withdrawals.  Arrlvalii — 
South  Africa,  £312,000;  Australia,  £20.000:  total.  £332.000.  Shipmenta— Bombay, 
£84.000;  Colombo,  £2,500;  Calcutta,  £15.00(J;  total.  £101.500. 

SILVER. — There  have  been  some  rapid  movements  In  silver:  after  failing  as  low  as 
29d.  for  ca.sh.  chiefly  on  extensive  short  selllni;.  the  market  rallied  on  news  of  a 
French  tender  for  May  delivery  for  K  .  25.0(K).  There  were  also  rumors  of  fresh  pur- 
cha-scs  for  the  Indian  Government,  and  this  made  the  speculators  for  the  fall  try  to 
cover  their  silver.  The  market  rose  rapidly,  until  to-day  we  touched  29>Sd.  for 
spot,  closing,  however,  a  little  under  the  best.  Forward  has  been  about  7-16d.  un- 
der cash.  Arrivals— New  York.  £317,000.  Shipments— Calcutta,  £318,200;  Cal- 
cuttaldn  Mex.  Dols.),  £85.900;  total.  £404,100. 

MEXICAN  DOLLARS.— There  isino  business  to  report  In  Dollars.  Arrivals — 
New  York.  £145.000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Mar.  15.  Mar.  8.1  SILVER.  Mar.  15.  Mar.  8. 

Londonistandard .  s.  d.  s.     d.  \     London  Standard .         d.  d. 

Bar  gold,  nne,  oz 77  9K  77    9H  IBar  sliver,  fine,  OZ-..29K  29  11-16 

U.S.  gold  coin.  02 76  4%  76    4Vh'    ■'   2  mo.  delivery,  oz. 29  7-16  29J4 

German  gold  coin,  oz..  76  4%  76    4  Ji  I  Cake  sliver,  oz 32K  32  1-16 

French|goldcoln,oz 76  4%  76    4?'-  'Mexican dollars nom.  Bom. 

Japanese  yen,  oz 76  4%  76    4H  I 

a  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenly-eighl  weeks.                         1905-06.  1904-05.  1903-04.  1902-03. 

Imports  of  wheat ,|cwt 42,645,200  54,379,300  47,820.961  43,583,703 

Barley    14,503.800  14.333,900  21,123,068  17,948,513 

Oats 6,680,500  7,293,900  9,209,498  8,382,183 

Peas- 1,107,205  1,254,451  1,354.959  1,123.063 

Beans 483.030  970,310  1,454,8.58  1,110,990 

Indlancorn 25.766,200  24,529,600  28.4i'2,597  20.635,750 

Flour   --.   8,695,100  6,466,520  12,952,924  10,414.827 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat  imported,  cwt 42,645,200  54,379.300  47,820,961  43.583.703 

Imports  of  flour -.8.695.100  6.466,520  12,952.924  10.414.820 

Sales  of  home  grown 21,555.871  10,162,794  11,188,402  14,520,651 

Total    72,896,171     71,008,614     71,962,287     68,519,174 

Average  price  wheat,  week 28s.    5d.  30s.  9d.  29s.  Id.  25s.  Id. 

Averagefcrlce,  season 28s.    Id.  30s.  4d.  27s.  Id.  25s.  6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904.  1903. 

Wheat -._ qrs.   3,875,000  3,745,000  4.110.000  3,335,000 

Flour,  equal  to qrs-       22.T.0no  260,000  160,000  205,000 

Maize   ars.      605  000  675  000  320  000  670,000 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London  . 

Week  ending  March  30.        Sal.      Mon.  Tues.        Wed.  Thurs.  Fri. 

Silver,  peroz d-   30  3-16    .30^  30}^         30  30H  30 

Consols,  new,  2>^  per  cents..  90  5-16    90Vi  90  5-16    90H  90  9-16    90J^ 

Foraccount 90  7-16    90«  90^          90  9-16    90?^  90J^ 

French  Rentes  fin  Paris)  tr..   99.25        99.22J^    99. 27^    99.22H    99.05  99.05 

ftAnaconda  Mining  Co 13H          13^4  14H          14  14H  14 

Atch.Topeka  &  Santa  Fe.--  95J^         95^^  975^         965^  97K  96^ 

Preferred 105J4        106M  107            107H  107  106H 

Baltimore  &  Ohio 113M       114  114^        1145^  115  115ii 

Preferred 99)4         99H  99H         99)4  99)4  99^ 

Canadian  Pacific 177            177)4  177)4        I'SH  1775^  176j| 

Chesapeake  i&  Ohio 60             60  61             60H  61  603i 

Chicago  Great  Western 21)4         21)4  2154         21^  21J4  21>4 

Chicago  MilwaukeelA  St.  P..  179H       ISO  181^        181  181M  181 

Denver  &  Rio  Grande,  com..   45=4          45  46%          46K  47  4G14 

Preferred-- 89M         90  90M         90H  S9)4  89!^ 

Erie,  common- 43%          44)i  45)4          44M  46  45H 

First  preferred 80             79>^  80             80!^  82  80}^ 

Second  preferred 69             70  70}4         70!4  72K  72 

Illinois  Central -176            176  177}|        177  177 J4  177 

Louisville  &  Nashville 154H        155  155^       154)4  156J^  155 

Mexican  Central 25              25  25              25  26  2SK 

Mo.  Kansas  &  Texas,  com--  36)4         36K  36^         36.H  36^  36>| 

Preferred-- 74             74^  74M         74H  74M  74 

National  RR.  of  Mexico 41              41  41              41  41  41 

N.  Y.  Central  &  Hudson 147^        148  I49J^        149  149)4  149H 

N.  Y.Ontario  &  Western.-.  51)4.         51H  52)4         52  52H  52}< 

Norfolk  &  Western,  common  90M         90H  91             90  90M  91 

Preferred 93)4         94  94             94  95H  95H 

Northern  Pacific 224           ...  ...           ...  220)4  225 

aPennsylvanla 7054         71  71H         71  71)4  71Ji 

aReading  Co- --68             68>^  70             683^  69^  69 

aFirst   preferred 46?i          47  47              47  47K  47 Ji 

aSecond   preferred 50             50  50             50  50  50 

Rock  Island  Co 27            ...  ...            ...  27)4  28 

.Southern  Pacific 69)4         69H  70             695^  70H  69^ 

Southern  Ry.,  common 41M         41>^  42H         41H  42H  42K 

Preferred-- -- 106           105  105           104!^  105  105 

Union  Pacific,   common 157K        157)i  158%        157%  159?'i  15854 

Preferred 99             99  99             99  98  98 

U.  S.  Steel  Corp..  common..  41             41H  42%         41|^  42H  4lH 

Preferred 108!^       10854  109?i       108^  109«  109 

Wabash    23)4         23^  23H         24  235i  23 >4 

Preferred   .-.52             52  52^         52  53  52 

Debenture  "B's' 83J4         S3)4  84)^         83^  S4)4  84}^ 

a  Price  per  share.     b£  sterling  per  share. 

©omincvcial  mu\  ^Xisctllmuoxxs^txos 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
8  Valley  RR.  Co.  (Guar.)..  127 
51   Union  Nat.  Bank  of  N.Y. 
(179%  paid  in  liquida- 
tion)   $4  lot . 

427  Newport    News    &    Miss. 

Valle.v  Co $2  lot. 

400  Seattle  &  East.  Construc- 
tion Co $30  lot. 

7  Amer.  Grocery  Co. 1st  pf.1    S3 
35  Amer.  Grocery  Co.2(i  pf.j  lot. 
180  The   Grand   Canvon    Ry. 

Co.  com-    .$12-.S12^  per  .sh. 

5  Guardian  Trust  Co 225  H 

10  Kve  Nat.  Bank 135"^ 

40  Northern  Nat.  Bank.  167-1 67 J4 
5  19th  Ward  Bank 310 


Stocks. 
100  Empire  Steel  Co.  Pref-..  40 
41   Bklvn.  Warehouse  &  Stor- 
age Co 102  J4 

35  N.  Y.  Mutual  Gas  Lt.  Co.206 
5  Internal.  Banking  Corp..  145 
Bonds. 
82,000   Oswego    &    Svr.    RR. 
Guar.   Construe.  5%    1923, 

M.  &N 115H 

$2,000   John  Matthews  Corp. 

5s.  1928.  A.  &0 85 

$10,000  Delaware  &  North- 
ampton RR.  Co.  1st  M.  5s 
1953,  July  1903  coupons  on 

$500  lot 
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Breadstuff s  Figures  Brought  from  Page  763. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1 .  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn, 

Oats. 

Barley. 

Rye. 

bbls.l96ll)S. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.  4Hlbs 

bu.biilbs. 

Chicago 

167.082 

69,000 

1,119.312 

1,376.083 

346,082 

19,000 

Milwaukee.. 

58,450 

59.840 

121,600 

149,800 

280,500 

7,200 

Duluth 

16,300 

307,387 

87,782 

60,755 

2,850 

Minneapolis- 

1,726,590 

75,430 

334,460 

140,100 

10,850 

Toledo  

29.000 

76.000 

24,000 

2,400 

Detroit 

4,000 

17,000 

68,347 

32,900 

Cleveland  .. 

1,096 

7,785 

22,064 

66,278 

3,340 

St.  Louis 

42,000 

141.196 

332,565 

450,200 

46,250 

3,000 

Peoria 

14,250 

10,600 

301,400 

458,100 

79,000 

6,300 

Kansas  City, 

156,000 

106,000 

98,400 

Tot.wk.'Oe 

303,178 

2,524,398 

2,222,718 

3,078,003 

956,027 

51,600 

Same  wk.  '05 

274,509 

2,746,697 

5,465,200 

4,039,806 

1,079,422 

77,276 

Same  wk. '04 

439,243 

2,865,085 

2,400,035 

3,079.241 

1,099.936 

139,914 

Since  Aug.  1 
1905-06- . . 

13,625,587 

185.657,685 

129,311,219 

162.109.526 

65,295,335 

6,511.981 

1904-05.-. 

11,902,096 

171,010,709 

133,585,330 

118,779,644 

54,468,005 

5,753.012 

1903-04... 

14,244,545 

187,426,669 

122,797.890 

120,734.270 

56,362,872 

6,479,966 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ending  March  24  follow. 


Flour,  Wheat,  Corn,  Oats, 

Receipts  at —  bbls.  bush.  bush.  bush. 

New  York 92,296  290.000  276,275  424,500 

Boston     36.754  205,406  245,230  I       86,706 

Portland 8,023  200,260  218.706  131,884 

Philadelphia 42,739  114,401  70,646  633,330 

Baltimore 44,704  37.273  552,765  ,41,351 

Richmond 3,100  33,040  32,090  69,836 

Newport  News 1,684        325,984 

New  Orleans.a...  12,867  22.700  61,500  281,000 

Galveston 81.000  22,000 

Norfolk 13,432        _-        

Montreal 1,388  14.663  3,225  14,582 

Mobile ---  4,355        8,844  2,310 

St.  John.. 4,859  228,437  25,854  71,453 

Total  week..'...  266,199  1,227.180  1,517,135  2.082,936 

Week  1905 315,929  250.259  945,197  1.027,976 


Barley, 

bush. 

73,200 

13',2i7 


8,333 


2,090 

I'ljoi 


Rye, 

bush. 
1,950 


11,795 


148,541 
132,299 


13,745 
11,896 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign"  ports 
on  through  bills  of  lading 

Total  receipts  at  ports  from  January  1  to  March  24  com- 
pare as  follows  for  four  years  : 


Receipts  ol- 
Flour  -. 


.bbls. 


1906. 
3,764,804 


Wheat bush.  17,748,408 

Corn 51,846.903 

Oats 21.907,604 

Barley   5,051.659 

Rye.. - 422,996 


t  Total  grain 


1905. 
3,113,422 

3,843.743 

38,003,789 

8,109,054 

2,000,111 

123,117 


1904. 
4,850,683 

12,520.563 

22,390,468 

9,295,006 

1,199,342 

296,765 


1903. 
5.172,742 

19,136.998 

39.553,453 

12,277.515 

1,499,604 

677,922 


96.977.570       52.079.814       45.702.144     -73.145.492 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  last  Saturday  are  shown  in  the  annexed  statement: 

Flour, 

bbls. 

60.746 

8,023 
15,621 
17,676 
28,988 
13,432 

1,684 

9,024 

9,843 

4,355 

4,859 


Wheat, 

Export's  from —  bush . 

New  York 495.253 

Portland 200,260 

Boston 187,852 

Philadelphia  .. 

Baltimore 

Norfolk 

Newport  News 

New  Orleans 

Galveston 64,000 

Mobile 

St.  Johns.  N.B..  228,437 


Corn, 

bush. 

509.664 

218,706 

331,743 

64,000   1,122,803 

1,217,489 


Oats.  Rye,  Barley, 

bush.  bush.  bush. 

296,853  8,295  102.374 

131,884       13.217 

74,612     32,899 

180,000    

40     


Peas, 

bush. 

1..566 

35,193 


279,830 

299.085 

8.844 

25,854 


325,984 
6,870 


8.333 


2,310     

71,453     51,701 


Total  week 1,239,802  4,014,018   174,251   1,090,006       8,295  208,524     36.759 

Same  time  1905- -      79.215  2.181,294  155,043  9,996    51,112     19.218 

The  destination  of  these  exports  for  the  week  and  since 
July  1  is  as  follows: 

FlOUT' 


Wheat 

Since 

Week  July  1 

Mch.  2i.  1905. 

bush.  bush. 

967.215  28,502,410 

267,197   12,444,5:38 

3,238         168.865 

2.152  66,800 


Since 

Week        July  1 

Exports  for  week  and  Mch  .24 .         1905 . 

since  July  1  to —  bbls .  bbls . 

United  Kingdom...  62,931  4,596,661 

Continent 53,747   1,669.607 

South  &  Cent.  Amer.  13,054       554,184 

Wcstlndies.- 29,787       941,457 

Brit,  No.  Am.  Cols.     2,325       108,617 
Other  countries 12,407      242,651 

Total 174,251   8,113,177   1,239,802  41,591,500  4,014,018  92,587,014 

Total  1904-1905 155,043  4,811,067         79,215   10,002,952  2,181,294  58,516,383 

the    stocks    in 
ion  at  lake'  and 


409,827 


Corn 

Since 

Week  July  1 

Mch.  24.  1905. 

bush .  bush . 

1.984,007  40,055,771 

1.979.604  50,191.472 

3.081         333,284 

42,422      1,254.6:59 

3,800         112.679 

1.104  39.169 


The    visible    supply    of   grain,  comprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  March  24  1906  was  as  follows: 


Wheat, 

bush . 

New  York 917.000 

afloat 

Boston 384,000 

Philadelphia 157,000 

Baltimore 374,000 

New   Orleans 253.000 

Galveston.  - 416,000 

Montreal  -- ---       171,000 

Toronto 37,000 

Buffalo 1,045.000 

afloat 691,000 

Toledo .-       383,000 

"        afloat 

Detroit 215,000 

"        afloat 

ChlcaKO _.   4,493,000 

afloat 641,000 

Milwaukee 440,000 

afloat 

Fort  William 5,640,000 

afloat 183,000 

Port  Arthur 2,303,000 

Duluth 7.305,000 

afloat 221.000 

Minneapolis 17 ,820,000 

St.  Louis 1,914,000 

afloat .   . 

Kansas  City 1,161,000 

Peoria.  - 1,000 

Indianapolis 167  000 

On  Mississippi  River 

On  Lakes 

On  Canal  and  Hiver 

Total  March  24  1906.47,329,000 
Total  March  17  1906-47,272.000 
Total  March  25  1905-32,818.000 
Total  March  20  1904-32,511,000 
Total  March  28  1903.43,291,000 


Corn, 

bush. 

1,114,000 


Oats, 

btish . 

936.000 


384.000 
1,298,000 
2,256,000 
1,531.000 

107,000 
30,000 


143,000 

640,000 

449,000 

1.356,000 


211.000 


7,000 
209,666 

121.666 


185.000 

46,000 

1,181,000 

180,000 

596,000 


23,000 


3,988,000 


838,000 


4,778,000 
152.000 
507.000 


Rye,         Barley, 

bush.  bu.'sh. 

119,000   440,000 


102,000 

551666 
3"5'9',666 

"  '5,066 

377,066 


1,000 

3i'2',666 

55,000 
23,000 


170.000 

8'3V.666 
ib5',666 


100,000 

432,000 


968,000 

18,000 

211,000 


5,722,000 
803,000 

3,091,000 
506,000 

iy2',6o6 

1,203,000 
19,000 


136,000 


172,000 
23,000 


22.000 


1,305.000 
<l>l  1)00 

1  121  000 
24.000 


13,612,000 
15.349,000 
9,679,000 
lO.O.iO.OOO 
10,202,000 


22,668,000 
23.636,000 

li),  109.000 

io,:i.'-iC),ooo 

7,307,000 


2,180,000 
2,255.000 

1,415,000 
980,000 

1,077,000 


3,887.000 
3  934,000 
3,261,000 
3,600,000 
1 ,680.000 


BANK  OF  BRITISH  NORTH  AMERICA. 


REPORT  OF  THE  DIRECTORS  PRESENTED  TO  THE 

PROPRIETORS  AT  THEIR  SEVENTIETH 

YEARLY  GENERAL  MEETING. 


.■The  yearly  general  meeting  of  the  proprietors  of  the  Bank  of  British 
North  America  was  held  at  the  offices  of  the  company,  5  Gracechurch 
Street,  London,  on  Tuesday,  6th  March,  Mr.  J.  H.  Brodie  presiding.E 

The  Secretary  (Mr.  A.  G.  'VVallis)  read  the  notice  convening  the  meeting. 

The  Chairman  .said:  Before  commencing  my  remarks,  I  should  like  to 
express  my  regrets  at  the  absence  to-day  of  one  of  the  directors — Mr.  E, 
A.  Hoare— who  is  too  unwell  to  be  present.  Mr.  Hoare  takes  a  great 
interest  in  the  bank,  and  I  believe  has  never  before  missed  attending 
these  general  meetings  during  the  last  twenty-six  years.  In  the  first 
place,  you  will  wish  me  to  make  some  remarks  on  the  balance  sheet  to 
the  end  of  last  year.  Taking,  firstly,  the  item  of  deposits,  there  is  again 
an  increase  in  the  deposits  and  current  accounts  of  £490,000  sterling 
($2,384,666),  which  is  mostly  in  the  savings  bank  deposits,  and,  as  you 
will  recollect,  it  was  in  these  deposits  that  the  growth  was  shown  for  1904. 
The  actual  increase  in  our  savings  bank  deposits  is  about  £390,000 
(81 ,898,000).  Bills  payable  are  a  good  deal  higher  than  last  year,  show- 
ing as  they  do  an  increase  of  over  £1,000,000  ($4,866,666).  Notes  ia 
circulation  have  increased  £70,000  ($340,666),  and|at  times  during  the 
year  have  considerably  exceeded  this  amount.  We  are  pleased  to  be 
able  to  put  a  further  £20,000  ($97,333)  to  our  reserve  fund,  thereby- 
bringing  it  up  to  £440,000  ($2,141,333).  It  is  getting  on  towards  the 
half-million — a  figure  which  we  shall  all,  I  am  sure,  be  delighted  to  reach 
— and  all  saved  out  of  profits,  and  none  of  it  by  the  is.sue  of  new  capital. 
If  you  now  turn  to  the  credit  side,  cash  in  .specie  and  cash  at  call  and 
short  notice  are  more  than  £600,000  ($2,920,000)  above  those  of  last 
year,  and  show  an  excellent  percentage  on  our  responsibilities  on  the  debit 
side,  these  two  together  being  close  upon  40%  of  our  total  liabilities  to 
the  pubhc.  Investments  are  shghtly  altered.  We  sold  our  £25,000 
($121,666)  of  Exchequer  bonds,  and  increased  our  Consols  to  an  equal 
amount.  Bills  receivable,  loans  on  security  and  other  accounts  are 
higher  by  one  million  sterling.  The  premises  account,  after  tran.sferring 
the  sum  of  £10,000  ($48,666)  from  the  profits  of  the  half-year,  .stands 
at  £173,000  ($841,933),  which  is  £7,000  ($34,066)  less  than  at  the  corre- 
sponding date  of  1904.  At  our  last  annual  meeting  the  Chairman  gave 
you  very  full  information  respecting  the  various  branches  at  which  ex- 
penditure had  principally  been  incurred,  so  that  I  need  not  go  over  that 
ground  again;  but  I  may  remind  you  that  he  made  it  very  clear  that 
further  transfers  will  have  to  be  made  in  the  future,  when  he  said,  "not 
because  there  is  not  ample  value  and  more  than  ample  value  in  property, 
but  because  we  do  not  wish  to  see  this  account  remaining  at  so  high  a 
point."  In  the  opinion  of  the  Court,  it  is  most  important  that  we  should 
keep  our  premises  thoroughly  up-to-date,  and  with  this  object  in  view 
there  is  work  still  to  be  done,  and  therefore  you  must  not  be  surprised 
when  we  feel  it  necessary  to  make  further  transfers  from  i)rofits  in  order 
to  keep  this  account  down.  Our  profits  for  the  year,  after  making  ample 
provision  for  all  doubtful  accounts,  amount  to  £93,000  ($452,600),  and 
these  figures  compare  with  £96,000  (.$467,200)  in  1904.  The  small  differ- 
ence is  more  than  accoimted  for  by  the  disappearance  of  one  or  two 
large  accounts,  which  had  previou.sly  been  borrowers.  At  our  last  meet- 
ing the  Chairman  referred  to  tlie  inactivity  which  prevailed  during  1904 
in  New  York,  at  the  same  time  remarking:  "That  the.se  conditions 
will  not  be  permanent,  and  a  return  to  greater  activity  will  certainly  be 
seen,  although  I  am  not  going  to  venture  to  predict  the  date."  As  it 
turned  out,  low  rates  for  money  continued  until  September,  when  a 
better  demand  sprang  up,  which  later  on  was  followed  by  some  weeks  of 
unusual  activity  and  exceedingl.y  profitable  rates,  in  which  our  agency 
fully  participated.  Generall.v  speaking,  busine.ss  in  Canada  during  1905 
was  prosperous,  all  the  great  industries  showing  good  results,  and  trade 
has  been  generally  active  throughout  the  year.  Deposits  in  chartered 
banks  increased  over  fifty  million  dollars.  I  cannot  give  you  the  total 
deposits  for  1905,  but  the  amount  with  all  the  banks,  including  the 
Dominion  Government  Savings  Bank,  was  some  107  million  pounds 
sterling  for  1904,  whilst  in  1880 — .some  25  .years  before — tliese  were  onl.y 
about  seventeen  million  pounds  sterling.  The  bank  clearings  of  Canadian 
cities  have  increased  22%.  The  lumlier  trade  has  shown  a  general  im- 
provement, the  English  market  partially  recovered  from  the  deinessed 
condition  whicli  was  the  characteristic  of  1904:  but  it  was  the  improve- 
ment in  prices  in  the  American  market  that  contributed  most  to  the 
lirosperity  of  this  industry,  and  the  prices  still  continue  to  advance 
The  salmon  industry  of  British  Columbia  for  1905  has  sliovvn  very  good 
results.  The  catch  was  a  record  one,  and  the  prices  realized  very  good, 
and  the  market  continues  strong.  Many  of  the  canning  companies  must 
have  done  very  well  in  1905.  improving  their  financial  position  to  such 
an  extent  as  to  put  tliem  on  a  vcr.v  .sound  Inisis.  Dairying  continues  to 
show  excellent  results,  and  the  total  value  of  exports  under  this  heading 
for  the  year  ended  October  31st  1905  reached  the  very  large  total  of 
42  million  dollars.  In  mining  in  British  Columbia  tlic  approximate 
estimate  of  the  mineral  production  in  1905,  sent  over  in  anticipation  of 
the  full  returns,  gives  a  total  of  $21,403,000:  the.se  figures  .show  an  in- 
crease of  more  than  two  million  dollars  over  the  value  of  the  output  for 
1904 — a  difference  which  is  largely  accounted  for  by  the  high  price  of 
c()pi)er  compared  witli  tlie  price  ruling  in  1904,  wiiich  has  stimulated 
production  of  the  great  copper  mines  of  tlie  Boundar.v  district.  In  the 
Yukon  a  further  decline  in  the  output  of  gold  has  to  be  noticed.  The 
Government  figures,  calculating  gold  at  $15  per  ounce,  show  a  total 
export  of  $7,110,000,  wliicli  is  more  than  two  millions  less  than  the  out- 
I)Ut  of  1904.  This  is  partly  accounted  for  by  the  fact  tliat  tlio  siunmer 
.season  was  extremel.v  dry  and  good  labor  none  too  plentiful.  The 
future  of  tlie  camp,  as  the  Chairman  told  you  last  year,  appears  to  de- 
pend chiefly  upon  an  adequate  water  sui)ply,  and  we  imderstand  that 


1H'2 


THE  CHRONICLE. 


fVoL.  iJx^iiL 


surveys  have  now  been  made  by  engineers  of  J»i«li  reputation,  who  are 
of  oiiinifta  that  there  are'  no  difticiilties  wliidi  cannot  be  ovPTCome  in 
brint'itig  a  sutfiiient  siipitly  of  water  to  tlie  camp.  Sliotild  ttiis  provi- 
correct,  tlie  life  of  Die  Yukon  may  be  [iroloiiKed.  It  is  [ileasinj;  to  sic 
the  climate  of  Hritish  Columbia  l)einK  ai)preclaled  l)y  the  better  class 
of  settlers  in  this  country,  and  in  many  parts,  especially  in  the  Island  of 
Vancouver,  fantilies  are  continuously  arrivinj;,  who,  having  small  inde- 
pendent means,  take  up  farms,  and  seem  Kieatly  to  enjoy  life.  In  Mani- 
toba and  the  Northwest  the  harvest  constiliited  a  record,  the  production 
of  wheat  in  1905  amounting  to  86  million  bushels,  and  the  quality  was 
fixcellent  ami  fetched  Kood  prices.  The  exports  of  cattle  were  r>9.000 
head,  22,000  head  more  than  in  1904  and  38.000  more  than  in  1903. 
The  inunigration  to  the  i)rovinces  of  Manitoba,  .Saskatchewan  and  -M- 
berta  is  slated  to  have  been  120,000  persons.  A  year  ago  your  attention 
was  drawn  by  the  Chairman  to  the  fact  that  the  number  of  commercial 
failures  in  Manitoba  and  the  Northwest  Territories  had  increased,  add- 
ing that  the  total  of  such  liabilities  hail  not  increased  in  like  proportion, 
and  he  gave  a  word  of  warning  against  too  great  freedom  in  granting 
credit.  It  is,  therefore,  with  great  regret  that  I  have  to  point  out  that, 
whereas  in  1904,  the  faihn-es  in  these  tliree  provinces  were  52  in  number, 
with  liabilities  amounting  to  §370,000,  in  190.5  they  were  1,55  in  number, 
with  liabilities  amounting  to  .§1,324,000.  Our  Winnipeg  manager,  wlio 
writes  with  a  large  experience  of  local  conditions,  is  of  opinion  that  while 
established  houses  have  added  to  their  means  and  strengthened  their 
position,  many  have  gone  into  business  of  late  years  lacking  capital 
or  experience,  or  some  other  essential,  with  the  inevitable  result.  The 
settlement  of  these  three  provinces  is'i)ro('eediug  rapidly,  as  the  immigra- 
tion returns  clearly  indicate,  and  the  value  of  important  farms  has  con- 
siderably increased,  and  in  the  most  favored  localities  has  now  reached 
a  point  wiiere  tiie  value  compares  not  unfavorably  with  tiie  price  of  free- 
hold farms  in  certain  counties  of  England.  The  value  of  good  land  has 
also  advanced  considerably,  chiefly  under  the  influence  of  purchases  for 
actual  settlement,  but  also,  I  regret  to  say,  from  the  purchases  of  specu- 
lators, whicli  have  been  on  a  considerable  scale,  and  will  certainly  not 
have  a  beneficial  influence  upon  the  agricultural  industry.  This  concludes 
the  general  remarks  I  have  to  make  to  you;  but  before  sitting  down  I 
wdll  ask  you  to  appreciate  that  the  results  of  the  year's  workings  have 
not  been  brought  about  without  hard  work  by  our  General  Manager, 
Mr.  Stikeman,  and  his  stafT,  and  I  am  sure  you  will  allow  us  to  convey 
to  those  in  Canada  and  to  our  London  office  your  hearty  thanks  for  their 
continued  good  services  in  the  interests  of  the  bank.  I  beg  to  move 
that  the  report  and  accounts  be  adopted,  and  if  any  proprietor  wishes 
to  ask  any  questions  I  will  be  pleased  to  reply  to  him  to  the  best  of  my 
ability. 

Mr.  Henry  R.  Farrer  seconded  the  resolution. 

No  questions  being  asked,  the  resolution  was  put  to  the  meeting  and 
was  carried  unanimously. 

Messrs.  G.  D.  Whatman,  J.  J.  Cater  and  H.  J.  B.  Kendall,  the  retiring 
Directors,  were  re-elected,  and  Mr.  C.  W.  Toinkinson  was  elected  to  liil 
the  vacancy  caused  by  the  resignation  of  Mr.  Maurice  G.  C.  Glyn,  who 
found  it  impossible  for  him  to  devote  sufficient  time  for  the  conscientious 
discharge  of  his  duties  on  the  Board. 

THE  B.-^NK  OF  BRITISH    NORTH  AMERICA  BALANCE  SHEET 

30TH   DECEMBER   1905. 
Dr. 
To  Capital $4,866,666  66 

20,000  Shares  of  £50  each  fully  paid: 

To  Reserve  Fund 2,141,333  33 

To  Deposits  and  Current  Accounts 20,223,651  OU 

To  Notes  in  Circulation 3 ,368 ,577  SO 

To  Bill  Payable  and  other  Liabihties,  including  provision 

for  contingencies 16,138,708  98 

To  Rebate  Account 81,229  90 

To  Liabihties  on  Endorsements $1,639,405  92 


To  Profit  and  Loss  Account: 

Balance  brought  forward  from  30tli  June 

1905 $192,257  76 

Dividend  paid  October  1905 146,000  00 

$46,257  76 
Net  profit  for  the  half-year  ending  this  date, 
after  deducting  all   current  charges  and 
providing  for  bad  and  doubtful  debts. . .       287,462  41 

.$333,720  17 
Deduct: 

Transferred  to  Bank  Premises 

Account    «48 ,666  66 

Transferred  to  Reserve  Fund__  97,333  33 

Transferred  to  Officers'  Widows 

and  Orphans  Fund 2,500  00 

Transferred    to    Otticers'    Pen- 
sion Fund  2,95165 

Transferred  to  Officers'  Life  In- 
surance FuiKl 973  33 


We  have  examined  the  above  Balance  Sheet  ■with  the  Book.s 
in  London  and  the  Certified  Return.s  from  the  Branches,  and 
find  it  to  present  a  true  statement  of  the  Banks  affairs. 

EDWIN  WATER  HO  USE, 
GEORGE  S NEATH. 

Auditors, 

(Of  Price,  Waterhou.se  &  Co., 

Chartered  Accountants.) 
London,  22nd   February,   1906. 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  S-cretary  of  the  Treasury,  we 
arc  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  di.sbursements  for  the  month  of 
February.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  .state- 
ment for  the  tight  months  of  the  fiscal  years  1905-06  and 
1904-05.  For  statement  of  February  1905  see  issue  of  March  11 , 
1905,  page  1038. 

RECEIPTS  AND  DISBURSEMENTS   (000s  omitted). 


Balance  available  for  .\pril  Dividend. 


152,424  97 
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Cr. 

By  Cash  and  Specie  at  Bankers  and  in  hand. S3, 782, 453  58 

By  Cash  at  Call  and  Short  Notice 1 0 ,005 ,581  58  _ 

By   Investments — 
Consols,  £2;  3,000  at  86    _  .SI  ,0.58,889  33 

National   War  Loan,  £50,000 

at  90 


181,295  20 
.S47,001,462  87 


-814,688,035  IG 


219,000  00 

Dominion  of  Canada  Bonds,  £140,000  at  97. 
Other  Securities 


-SI 


,277,889  33 
600,893  33 
663,706  90 


2,602,489  56 

^  "  ■  ,071  41 

691  32 


By  Bills  Receivable,  Loans  on  Security ,  and  other  Accounts  28,714 
By  BankPieaiises,  <tc.,iii  Lontion  uiul  iil  the  r-iranches_  _ .  841 
By  Depo.^il  with  Dominion  Government  recniired  by  Act  of 

Parliami  nt  for  Security  of  General  Hank  Note  Circulation       156,176  42 

Note. — The  latest  monthly  Return  received  from  Daw- 
son is  that  of  the  30tli  November  1906,  and  the  fig- 
ures of  tliat  Keturn  ai'e  introiluccd  into  this  .^ccoimt. 
The  hnlance  of  the  transactions  for  Decemlier  with  that 
Bi'anch  has  been  carried  to  Suspense  Account,  pending 
the  receipt  of  the  December  accounts. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  oj  Company. 


Per 
Cent. 


$47,001,462  87 


Railroads  (Steam) 
Buffalo  &  Susq.,  com.  (quar.)  (No.  28). 

Cnypie  Creek  tjcntral,  com.  (quar.) 

Common  (extra)  _ 

Preferred  (quar .) 

Delaware  LacK.  &  Western  (quar.) 

Genesee  &  Wyomms 

Maine  Central  (quar.) / 

Railroad  Securities,  pret. 

Street  Railways 
Capital  Traction,  W  :i;  li..  D.C.  (quar.)-. 
Cin.  Newpt  i  Cov.  Ll.&Tr.,  pret.  (qu.) 

Lincoln  (Neb.)  'Iraclion.  com _ 

Macon  (Ga.)  Hy.  &  LiKlil -- 

Mancliester  (N.  H.)  Tr.  Lt.  &  P.  (quar.) 
New  Orleans  Ry.  &  Lt.    pref.  (quar)__ 

Philadelphia  Co.,  com.  (quar.) 

Sao  Paulo(Brazil)Tram.Lt.&P.  (quar.). 
Syracuse  Kapid  iransit.  pret.  (quar.)._ 

United  Rys.  Inv.    San  Fi-an.,  pref 

United  Rys..  St.  Louis,  pref.  (quar.)  .-. 
Banks 

Gall.atin  National  (No.  147) - 

Garllcld  National  (quar.) — 

New  Amsterdam  National  (quar.) 

Riverside  (quar .) 

Trust  Companies 

Union  (quar.) 

.Miscellaneous 

American  Caramel,  pref.  (quar.) 

Anaconda  Ci)i)por  (quar.)   (No.  22) 

Associated  Merchants  1st  pref.  (quar.).. 

First  preferred  (extra) 

Second  preferred  (tiuar.) 

Second  preferred  (extra)  _ 

I-illss.  i:.  \\'.,  com,  (quar.)  (No.  54) 

Prt-fcrrcd   (quar.) 

Chicago  I'licumallc  Tool  (quar.). 

Distillers'  Securities  Corp.  (quar.) 

Manuracturers'  Lis;ht  &  Heat  (quar.).. 

.National  Glass,  pref.  (quar.) 

New  York  Dock,  pref 

N.  Y.  <<i  X.  .1.  Telephone  (quar.)  (Xo.90) 
.Vova  Scotia  Steel  A  Coal   Ltd,.pf.(qu.). 

Pennsylvania  Salt  Manufacturing. 

Realty  Associates  (No,  fi) 

Streets  West  Stable  Car  L.,  com.  (qu.). 


1>4 

1 

2>^ 
2 
IM 


IH 

3 
3 

i-Vi 

IH 

Wi 

2 

IM 

C4H 

IM 


When 
Payable. 


Books  Closed. 
Days  Inclufive. 


.4.pril 

April 
lApril 
April 
lAprd 
April 
April 
|.A.pnl 

'April 
;  April 
lApril 
April 
.April 
April 
'May 
April 
April 
[May 
April 

April 
Mch. 

.April 
April 


20  April  1 
20  .\pril  1 
20  April  1 
20  April  4 
I'Mch.  27 


to 
to 
to 
to 
to 


April  20 
April  20 
April  20 
April  19 
April     1 


2|Hoiders  ofrec.Mch.  15a 

1  Mch.  15  to  Mch.  31 
14  .\pi:il  1  to  April  15 
l(j  .\pril  11       to       April  16 

16  ilolders  of  rec.  April  2a 

14-April    1        to  April  14 

1  Holders  of  rec.  April    2 

2  Holders  of  rec.  Mch.  20 
2  Mch.  30       to  April    2 

1  April  14       to       

lOjMch.  25       to       April  10 

6  "Holders  ot  rec.  Mch.  28 
31  Mch.  29       to       April    1 

2  -Mch.  30       to       April    1 


12M   'April    10, April    6       to      April    9 


2        April 
S1.125'Aprll 
IH     -■^pril 


2H 
2 
1 
■1 


April 
.\pril 
April 
'April 
April 
April 
April 
.■Vprll 
.4;pril 


1M6  -A.pril 

IH     April 


SOc. 


April 
-April 
April 
April 


I9iApril  S 
15  Mch.  29 
15  Men.  29 

15  Mch.  29 
15, Mch.  29 

2  Mch.2J■ 
2lMch.  27 
25l.\prll  15 
2, 'April  7 
20 1  Holders 
16 1  Holders 
161  Holders 
16i  Holders 
14  .■^pril  1 
16,  Holders 

16  April  6 
25lApril  10 


to 

to 

to 

to 

to 

to 

to 

to 

to 
ol  rec, 
of  rec, 
ol  rec 
of  rec 

to 
ot  rec 

to 

to 


April  16 
April  19 
.■Vprll  19 
April  19 
April  19 
Mch,  81 
Mch.  31 
April  25 
April  ^ 
April  1 
April  -2 
AprU  2 
April  5 
April  S5 
Mch.  28 
Ai»rll  16 
April  25 


Ko  Transfer  books  not  closed,    b  Correction,    c  On  account  of  accumulated  divi- 
dends 


Mlfi.  ;n  1906.] 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
March  24.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  erid 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 

of  days. 

We  omit  two  ciphers  (00)  in  all  cases . 


Batiks. 
00s  omitted. 


Bank  of  N .  Y  .  - 
Manhattan  Co^ 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex_ 

Gallatin.^ 

Butch.  &  Drov_ 
Mech.&Tradeis 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific  

Chatham 

People's 

North  America, 

Hanover 

Irving 

Citizens'  Central 

Nassau 

Marliiet  &  Ful'n 
Shoe  &  Leather 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

Ea^t  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex_ 

Bowery    

N.  Y.  County.. 
Gerraan-Amer. 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield   

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N.,  Bklyn 

Liberty 

N.  Y.Prod.Ex. 

New  Amster 

Astor   


Capital. 


2,000,0 

2,050.0 

2,000.0 

3.000.0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000.0 

300,0 

700.0 

500,0 

5,000,0 

25.000.0 

3,000,0 

422.7 

450,0 

200,0 

2,000,0 

3,000,0 

1.000.0 

2.550.0 

500.0 

1,000.0 

1,000,0 

2,000,0 

750.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

500,0 

350,0 


Surplus. 


2,729,2 

2,590.4 

1,413,1 

3,415,5 

3,80/, V 

286,0 

18,771.7 

7,806,5 

.396,7 

2,284,9 

142,5 

376,7 

005.5 

4,502,5 

12,540,2 

4,386,7 

065.7 

1,053.4 

442,7 

1,931,2 

7,287.8 

1,095.5 

678.6 

331.3 

1,3.83.  S 

487.5 

3,390,9 

1,112,3 

6,755,1 

7.4.';9.l 

lUl 

2,a;28,5 

1,591,8 

17,351,0 

912,4 

775,1 

824,4 

550,8 

5,284,9 

1.753,4 

762,2 

904,4 

1,492,4 

1, -291,1 

425,8 

1,018,7 

769,8 

1,057,6 

638,9 

2,122,0 

544,4 

607,5 

651,1 


Loans . 

Specie. 

$ 

$ 

16,709,0 

2,512  0 

22,924,0 

6,387,0 

11,109,0 

2,009,6 

17,911,0 

2,471,0 

22,412,8 

3,952,6 

0,776,0 

1,100,0 

147,849,1 

25,791,0 

25,567,6 

5,268,1 

5,131,5 

970,4 

8,359,8 

986,3 

2,441,7 

581,1 

5,817,0 

864,0 

4,928,7 

786,7 

28,023,9 

3,094,3 

141.210,3 

21,133,4 

20,673,6 

3,074.1 

3,123,3 

495,1 

6,203,2 

787,1 

2,164,3 

130,2 

13,830,7 

2,178,1 

48,166.2 

7,299,8 

7.962,0 

1,531,6 

17,962,5 

3,189,3 

3.450,6 

242.1 

6,951,5 

1,155,2 

4,924,1 

1,230.5 

31,099,0 

0,205,0 

9,259,9 

1,309.5 

23,482,0 

3,835.0 

7.'^. 166,0 

16,302,0 

1.204.2 

236.4 

1/, 674,0 

2,490,2 

10,220,0 

1,131,0 

88,796,4 

17,903,7 

8,814,8 

1,827,4 

3,328,0 

467,0 

4,948,5 

946,8 

4,010,2 

732,0 

48,237,7 

12,329,7 

10,062,6 

2,280,5 

3,108.2 

185,0 

3,220,7 

482,2 

13,626,9 

1,333,1 

7,937.4 

1,856,8 

2,989,5 

614,0 

10,640,0 

1,354,6 

4.182.0 

707,0 

15,921,0 

3,455,0 

4,348,0 

632,0 

10,435,6 

1.541,1 

5.728,2 

1,2L1.0 

5.973,4 

95., 9 

4,336,0 

793,0 

029,333,6 

182,424,5 

Legals . 


$ 

1,453,0 

2,186,0 

1,162,0 

1,682,0 

2,195,6 

124,0 

8,745,9 

1,738,7 

575,3 

572,4 

82,9 

612,0 

471,2 

1,758,6 

9,818,6 

1,308,1 

,3,89,7 

872,2 

603,0 

1,263,9 

6,817,9 

357,9 

1,384,3 

434,1 

659,3 

390,3 

3,461,0 

424,9 

1,353,0 

4,680,0 

130,4 

2,903,0 

1,621,0 

2,320,9 

382.7 

1/6,0 

473,4 

202,5 

1,426,3 

645,9 

850,0 

715,6 

2,027,9 

288,1 

141,9 

796,6 

374,0 

1,601,0 

592,0 

650,0 

407,8 

677,3 

225,0 


Deposits,  a 


Re- 

se've 


Totals 116,472,7  145,655,1  1029,333,6  182,424,5  77,207,1  1013,071,3  25.6 


14,790,0 

27,910.0 

13.344,3 

16.665.0 

24.051.6 

5.697.0 

129,755,9 

25.104.6 

5.517.6 

6,162,9 

2,674,5 

6,250,0 

5, .397.1 

20,243.2 

120.942,5 

17,092,2 

3,696,2 

6,347,9 

2,655,3 

13,274.4 

55.523.7 

7,695.0' 

17,731,2 

3,697.8 

6,622.3 

6,305.4 

37,903,0 

9,121,5 

20,462,0 

83,455.0, 

1,416,3 

19,957,1 

10,704,0 

76,7,S,'<.2 

8,522.0 

3,646,0 

5,824,2 

3,871,3 

54,671,0 

11,233,0 

4,201,6 

5,739,7 

14,538,5 

8,341,6 

3,055.1 

10.244.5 

4,521,0 

18,911,0 

4,577,0 

8,498,4 

6,587.4 

7,019.3 

4,114,0 


% 

26.7 
.30.7 
23.7 
24.9 
25.5 
21.4 
26.6 
27.9 
28.0 
25.2 
24.8 
•23.6 
■23.3 
23.9 
25.5 
25.6 
23.9 
26.1 
27.8 
•25,9 
25.4 
24,5 
25.7 
IS, 2 
27,4 
25.7 
25 .5 
19.0 
25.3 
25.1 
25.9 
27.0 
25.7 
2()  .3 
25 .9 
17.6 
24,3 
24.1 
25.1 
26.0 
24.6 
20.8 
23.1 
25.7 
24.7 
20,9 


26 .7 
25.7 
24,8 
23,2 
24,7 


a  Total  tJnited  States  deposits  included,  $11,815,200. 

Reports  of  Non-Member  Banks. — The  folloAving  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  24  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks. 
00s  omitted . 

Sur- 
plus . 

and 
Invcst- 

Net 
Deposits. 

Capital. 

Specie 

and 

Clear- 

Other 

ments . 

Bank 
Notes . 

ing 
Agent. 

Banks, 
&c. 

N.  Y.  City. 

Boroughs  0/ 

Man.&Brx. 

$ 

S 

$ 

$ 

$ 

$ 

f. 

s 

Wash.  H'g'ts 

100,0 

154,4 

830.3 

12,6 

-  .7 

74  9 

(}S'\2 

Century  

200,0 

136,1 

1.102,5 

■  28,1 

5r,i 

53, 

.30  5 

1,0 -.^6 

Chelsea  Ex.. 

100,0 

75.2 

6(1,0 

48,  t 

23., 

44,6 

155,: 

86,  ,; 

Colonial 

100,0 

332.4 

4,044,1 

71.: 

3ir.' 

38-, 3 

182,: 

4.725.1 

Columbia 

,300,0 

379.3 

6,40-,0 

289,  ( 

l'54.i 

4,9,0 

3, 

6.795.0 

Consol.  Nat. 

1,000,0 

1,064.9 

4,908,5 

601.f 

116,2 

373,4 

76,( 

3.403.1 

Fidelity 

200,0 

1.30,2 

992,2 

17.- 

53, 

7,, 3 

979.4 

14th  Street.. 

500,0 

114,3 

4,749,9 

181, f. 

266,1 

384. 

24, ( 

5,498.0 

Hamilton    .. 

200,0 

142,5 

4,553,2 

204.: 

167,2 

183,4 

214,1 

5.012.5 

Jefferson 

400,0 

435,2 

3,913,0 

15,,' 

181, .•^ 

187.' 

116,; 

3.t.9ii.7 

Mt.  Morris.. 

250.0 

161,4 

2,859.0 

166.- 

93.? 

204  2 

57,1 

3.315.4 

Mutual 

200.0 

285,4 

3,695,3 

25,, 

■'94.0 

215  4 

57, f 

3.S,S,.1 

19th  Ward  . . 

200.0 

224,9 

3.50li,9 

25.:, 

27."^  5 

306.6 

3,775,9 

Plaza  

100,0 

280,4 

3,967,0 

254,( 

225.0 

147,1 

4,188,0 

Riverside  . . . 

100,0 

103,1 

1  nil  1 

25, i 

135.  ■ 

94.0 

108, £ 

l.,889,7 

State 

100,0 

1,186  3 

11,594,0 

770,0 

3  5.0 

1,063.0 

710,f 

13.664.0 

12th  Ward  . . 

200,0 

159,3 

2,;).>i),o 

32, P 

198,0 

l"n  0 

47, (: 

2  9  77.0 

23d  Ward... 

100,0 

137,2 

1 ,842,3 

60,1 

164.7 

107,3 

115.V 

2.  IS  1.3 

Union  Exch. 

750,0 

668,2 

7,626,2 

351,2 

152.4 

2/:-!,. 

400.  ( 

7.390.6 

TJnited    Nat. 

1.000,0 

182,2 

2.322,8 

203.0 

98.0 

75.0 

61.: 

l,31.S.O 

Yorkville  ... 

100,0 

327,3 

3, '224, 8 

41,8 

272,4 

227,1 

1.36, ( 

3.7  13.5 

Coal  <t  I.Nat 

300,0 

256,0 

3,094,0 

59,,  6 

146,0 

463.2 

64.  i 

3,60  7.7 

Metropolitan 
34th  St.  Nat. 

1.000,0 

344,0 

4,295,5 

268,? 

m,p. 

339,5 

6,59.: 

4.337,9 

200,0 

203,2 

1,234,2 

255,2 

24,9 

103,4 

5.1 

1.109,3 

B't'yPk.Nat. 

200,0 

107,1 

662,8 

127, i 

6,7 

54,3 

... 

55:i,9 

Borovgh  oj 

Brooklyn. 

Borouch    . . . 

200,0 

119,0 

2,383,2 

51,8 

164,1 

138  " 

61,7 

2,.')r,5,0 

Broadway  . . 

150,0 

370,2 

2,689,2 

21,7 

195,9 

1,'^  .5 

82,,; 

2,N0l>.2 

Brooklyh  .  _ . 

300,0 

164.4 

1,978,0 

123,5 

70,6 

227  4 

.58,8 

2.16:!.  5 

Mrr,s.'    .Nat.. 

252,0'      648,8 

4,364,2 

.369., 

163,1 

636,6 

230,6 

4,7(.3.1 

Mechanics'.. 

l,0OO,O|      822.3 

9,842,6 

294,4 

456,5 

1,078,0 

162,6 

11.310.7 

Na.ssau   Nat. 

.300.0 

821.9 

5,513,0 

225,0 

447,0 

621.0 

5,472,0 

Nfvt.  City.  .. 
North  Side.. 

300,0 

593,6 

3,167.0 

137,0 

282.0 

362,0 

93.1 

3„501,n 

100,0 

202,9 

1 .896,5 

23,9 

130,5 

40.7 

l.'>8.'' 

1,97(),S 

People's 

200.0 

.326,4 

2,2:{7,9 

46,9 

163.3 

83.9 

124,5 

2.2.SS,2 

■Union 

500,0 

444,2 

7,565,0 

223,0 

448,0 

620,0 

591,(1 

8,731,0 

Jersey  City. 

First  N-it... 

400,0 

1.123.0 

4,7,38.3 

150,6 

275,1 

1,.529,2 

553,0 

5,()97,5 

Hud.  Co. Nat 

250,0 

677.6 

2,599.0 

92,5 

80,9 

231,1 

92,^4 

2,290,4 

Third  Nat... 

200,0 

314.7 

1.972,1 

43,9 

107,4 

509,1 

36,3 

2,357,4 

Moboketi. 

FlwJ.  Nat... 
second  Niit. 

110,0 

563,8 

2.681,1 

123,4 

26,5 

161,8 

185,3 

2.620,2 

125.0 

177,4 

1,413,5 

38,9 

35,3 

57,7 

77,2 

1.4'22.2 

Tot.  Mch.  24 

12287,0  14966,7 

141364.2 

6,639,7 

7,0.36,8 

12.602.8 

.5,7,30,7 

I, 50733, :< 

Tot.  Mch.  17 

42287,0,14960,7  1416<i0, 5 

6,380,1 

7,418.1 

1(),  113,3 

5.619.9 

154853. .■-. 

Tot.  Mch.  10 

12287,0  14906,7  141474.8 

6,264,0 

7,464  5 

12,628,5 

5,464,0 

15122S,2 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  jlgures.       


Banks. 


Capital 
and 

Surplus. 


162,127,8 
162,127,8 
162,127,8 
162,127,8 

41,656,0 
42,936,0 
42,936,0 

49,530.0 
49,860,0 
49,860,0 


Loans . 


1040,838,7 
1019.579,5 
1025,4.32,4 
1029,333,6 

177,694,0 
179,383,0 
182,474,0 

217,268,0 
215,423,0 
213,093,0 


Specie. 


Legals . 


Deposits .  I 


C,iTcu- 
Intion . 


16,182,0 
17,275,0 
16,461,0 


Clearings . 


$ 


182,672,8  79,722,2  1029, .545.0  50,907,0  2,206,686,2' 
178,668,0  78,278,7  1001,9,32,0  51,4.38,7  1,840,536,8 
180,451,7  77, 6.30, 64008,, SOS, 7  1,50,920,7  1,866,688,7 
182,424,5  77,207,1  1013,071,3  51,359,7  1,681,933,7 


4,999,0 
4,384,0 
4,230,0 


62,649,0 
54,156,0 
55,210,0 


200,833,0 
206,1'22,0 
205,205,0 

240,531,0 
241,718,0 
240,550,0 


7,345,0 
7,3.59,0 
7,364,0 

14,274,0 
14,244,0 
14,229,0 


148,065,4 
168,277,4 
144,160,2 

139,  isa,,-? 

141,345.8 
138,547,7 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Borton  these  Government  deposits  amounted  <Jn, 
March  24  to  S2,471,()00:  on  March  1/  to  $2,477,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods; 
March  22  and  for  the  week  ending  for  general  merchandise 
March  23;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


Foriceek. 

Dry  Goods 

General  Merchandise  . . 

Total 

Since  January    1 
Dry  Goods 

General  Merchandise.. 

Total  12  weeks 


1906. 


813,971,751 

$42,859,997 
134,062,976 


$176,922,973 


1905. 


1904. 


1903. 


$2,905,903 
13,252.503, 


S2. 647, 642, 
11,146,10/ 


$16,15S,406|   $13,793,7491   $12,217,457 

$38,2,80,7171   $33,642,2881   $39,'258,.365- 
140,931,S54|    115,330, 24l|    108,982,236 


$179,212,571 ,$148,972,529 ;$148, 240.601 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  .statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  26  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK   FOR  THE   WEEK. 


1906.                1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

$11,645,328 
138,230,671 

$9,212,177 
112,737,110 

$10,030,901 
110,531,392 

$12,253,832 
118,595,315 

Total  12  weeks 

$149,875,899  $121,949,287  $120, 562, 293;$130,849, 147 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  sh<iw  divergence  from  tlie  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  .adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  24 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS   AND   IMPORTS   OF   SPECIE   AT 

NEW  YORK. 

Gold. 

Exports . 

Itnports . 

Week. 

Since  Jan. I 

Week. 

Since  Jan. I 

Great  Britain 

France 

$27;375 

225,000 

3,390,000 

10,000 

"  $9' 6.50 

Germany      .   .   .   .   .   .   

$827,:?65          827, ,•^05 

West  Indies 

11,140            88,490 

Mexico                  ..                

4,497            72,473 

South  America 

74,335          359,108, 

\11  other  countries 

26            64  93.3: 

Total  1906       -       .        -   

$1,069',0(»6 
770,000 

$)03,433 

"Y,626 

$3,6.52,375 

30,958,071 

2,683,774 

$13,387,232 

442,000 

890 

12,944 

$917,302     S:,421,9.59> 

Total  1905 

'I'otal  1904           

974,432|      3,178,93,8; 
48,726       4,322,368 

Silver. 

Great  Britain . 

France         .       ..       .     

Germany    .    . 

!                 $16 

We 5t  Indies 

]vre<ico 

435'           41.43!> 
18,988!          170.402 

S  )uth  America 

All  other  countries 

31,341 
896 

$51,660 
37,496 
46,688 

346,0.3,3. 
17.. 567 

Total  1906 - 

Total  1905 

Total  1904 

$965,059 

$766,001 

909,246 

$13,843,0f6 
8,822,001 
12,197,822 

$575,441 
606,202- 
218,974 

Of  the  above  imports  for  the  week  in  1906,   $6,813  were 
.\merican  gold'com  and  $1,300  American  silver  coin.     Of  th(^ 

exports    during    the    -same   time    were     American 

gold  coin  and were  American  .silver  coin. 


Auction  Sales. — See  pi'eeeding  page. 


iVanlunn,  and  'I^tiKiucinl. 


Spencer  Trask  &  Co,, 

In ve*i'tihcnt    llanherH. 


We  transact  k  general  lianking  huainess;  sell  and  inircliase  invest- 
ment seouritica;  issue  circulars  flcscriWiig  short-tenii  iinrt  lonK-terui 
high-grade  bonds;  execute  comiui.ssion  orders  upoji  the  New  Yotk 
Stock  Exchange  and  in  the  tluancial  inarltets  ol  the  loading  cities. 
We  also  have  special  repreaentatives  in  all  of  the  principal  cities. 


Branch  Office,  Albany.  N.Y.    WiilirtTn  aii*l  IMiie  SIh..  NVw  Yoirh. 


Moffat   &   White, 

meinbern  New  York  r^tock  ExchnnB«<. 
6   NA8SAD   STRKKT.  UAN07KK   BANK    HUILDINO. 

IDeaiert  tn  invcntmcnt  Secnriiics. 
V*likKkt**¥A\  'A*i^'fe^>  IfextoiiTBtt  Iroit  cash  AniA. 
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iBauliJcrs'   (Sa^jette. 


For  Dividends  au  page  732. 


Wall  Street,  Friday  Night,  March  30  1906. 

The  Money  Market  and  Financial  Situation. — The  effect 
of  inliiK'iHcs  adverse  to  cacli  other  has  been  unmistakable 
througliout  the  week  in  Uie  seeuritj^  markets.  Prominent 
among  th(»se  influences  have  been,  on  one  hand,  the  im- 
pending coal  miners'  strike  and  firmer  money  market  con- 
ditions; and  on  the  other  the  exceptionally  favorable  re- 
ports of  rai'iway  earnings  and  a  decidedly  more  hopeful  feeling 
abroad,  especially  in  financial  circles,  as  a  result  of  develop- 
ments at  Algeciras,  The  effect  has  been  alternate  strength 
and  weakness,  sudden  changes  of  tone,  and  a  noticeable 
absence  of  investment  buying.  Evidence  of  the  inherent 
strength  of  the  market,  however,  is  seen  in  the  recovery 
made  to-day.  On  the  announcement  over  night  that  a 
strike  of  both  the  anthracite  and  bituminous  coal  miners 
is  likely  to  go  into  effect  at  once,  or  on  April  1st,  stocks 
opened  this  morning  an  average  of  a  point  or  more  below 
last  night's  closing  prices.  This  decline,  and  more  in  many 
cases,  was  generally  recovered  during  the  day.  The  latter 
movement  may  be  due  in  part  to  uncertainty  as  to  the 
extent  of  a  strike  in  the  bituminous  regions. 

The  money  market  is  firmer,  partly  because  of  prepara- 
tions for  the  April  1st  disbursements,  and  also  because  the 
banks  have  been  losing  to  the  Sub-Treasury  and  consider- 
able amounts  of  currency  have  been  shipped  to  the  interior. 
Call  loan  rates  advanced  to  8%  on  Thursday,  were  quoted 
at  7  and  73^  before  noon  to-day,  and  the  announcement  of 
further  gold  imports  seemed  to  have  little  influence. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3^^  to  8%.  To-day's  rates  on  call  were  4@7%%. 
Prime  commercial  paper  quoted  at  5  J^@5 3^%  for  endorse- 
ments and  5J^@53^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £180,125  and  the  percentage 
of  reserve  to  liabilities  was  45.12  against  46.63  last  week. 
The  discount  rate  remains  unchanged  at  4%.  The  Bank  of 
France  .shows  an  increase  of  21,175,000  francs  in  gold  and 
100,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
March  24. 

DiHerences 

pom 

previous  week . 

1905. 
March  25. 

1904. 
March  26. 

Capital 

% 

116.472,700 

145,655.100 

1,029,333,600 

51.359.700 

01013071.300 

182,424,500 

77,207,100 

259,631,600 
253,267,825 

S 

$ 

115,972,700 

137,656,500 

1,109,701,700 

43,059,800 

1,150,661,900 

210.350,200 

83,794,600 

294.144.800 

287,665,475 

115  572,700 

Surplus  -     --     

132,366,200 

1,007,863,700 

36,936,000 

1,048,668.500 

217,727,100 

71,908,900 

289,636,000 
262,167,125 

Loans  and  discounts 

Circulation 

Net  deposits  _ 

Inc.     3.091,200 
Inc.         439.000 
Inc.     4.202.600 
Inc.      1,972,800 
Dec.        423,500 

Inc.     1.549,300 
Inc.     1,050,650 

Specie 

Legal  tenders 

Reserve  held 

26%  ol  deposits 

Surplus  reserve 

6,363,775 

Inc.        498,650 

6,479,325 

27,468,875 

a  $11,815,200  United  States  deposits  included,  against  811.868  500  last  week  and 
S16.999.S00  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  59,317,575  on  March  24  and  $8,832,250 
on  March  17. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  heavy  this 
week,  influenced  by  some  pressure  of  bills  and  by  a  light  de- 
mand; the  tone  was  steady  at  the  close.  Gold  engagements, 
$1,000,000  in  Berlin;  gold  arrivals,  $602,943  from  London. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  833^  for  sixty  day  and  4  863^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8250@4  8260  for  long  and  4  8525(^-4  8530  for  short  and 
4  8580 (5;i4  8590  for  cables.  Commercial  on  banks,  4  8210@ 
4  8220,  and  documents  for  payment,  4  81?^@4  82M- 
Cotton  for  payment,  4  815^@4  813^^;  cotton  for  acceptance, 
4  8210(a,4  8220,  and  grain  for  payment,  4  823/g@4  823^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  I9%a@,5  19^  for  long  and  5  173^c?@5  173^  for  short. 
Germany  bankers'  marks  were  943'4@94  5-16d'  for  long  and 
94  13-I6d(cv94  13-16  for  short,  and  Amsterdam  bankers' 
guilders  were  40/i@40a  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  123^c.;  week's 
range.  25f.  13c.  high  and  2,5f.  123^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
sterling  Acttuil — 

High_ 4  8250    ®  4  8275 

Low 4  8235    ®  i  8250 

Paris  Bankers'  Francs — 


1 4  8550 
14  8520 


-Short- 

®  4  8560 
(3)  4  8530 


-Cables- 


14  86 
1 4  8570 


4  8610 
4  8580 


High 5  19^^0      @   5  19H        15  17Hd 

Low .5  195^0      (31,5  19%       Isil'Aa 

Germany  Bankers'  Marks — 

High 94M  ®   94  5-16 

Low 94H  &  94  5-16d 

Amsterdam  Bankers'  Guilders — 

High 

Low 

Less:     a  1-16  of  1%.     d  1-32  of  1%. 

Plus:     k  1-lC  of  1%.     X  1-32  of  1%. 


5  uy, 

5  17Hd 


94  13-16   (a   94Hd 
94  13-16d@   94  13-16 


40A  @  40a  I 

40h  0}   40(7  I      

ft  3-32  of  U'o. 
V  3-32  of  1  '■■„ . 

The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c,  per  $1,000 
premium.  Charleston,  123^c,  per  $1,000  premium.  New 
Orleans  bank,  par;  commercial,  25c.  per  .$1,000  discount. 
Chicago,  par.  St.  Louis,  1.5c,  per  $1,000  premium.  San 
Francisco,  25c.  per  $1,000  ])remium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $47,000  Virginia  6s  deferred  trust  receipts  at 
24>^  to  27  and  $10,000  Virginia  funding  debt  2-3s  at  94M.BD 


The  market  for  railwaj'  and  indu.--tnal  bonds,  which  was 
dull  during  the  early  part  of  the  week,  ha.s  shown  increasing 
activity  towards  the  clo.se.  The  larger  volume  of  business  is 
due  chiefly  to  the  interest  manifested  in  a  few  i.ssues,  notably 
Colorado  Industrial,  Central  of  Georgia,  Atchi.son  and  the 
Japanese  i.ssues.  Colorado  Industrial,  both  A  and  B,  are 
from  2  to  3  points  higher  than  our  last  quotations,  and  the 
Central  of  Georgia  issues  have  been  strong  features.  Other 
changes  are  le.ss  important  and  about  equally  divided  be- 
tween fractionally  higher  and  lower  figures. 

IJnited  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  .$1,000  4s  reg.  1907  at  103^,515,000  .3s 
coup.  1908-18  at  1043^  to  104^^  and  $.500  ditto,  small  bonds, 
at  104:14  ■  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  third  page  following. 


28,  1930 
28, 1930 
38,  1908- 
3s,  1908- 
38, 1908- 
48,  1907 
48,  1907 
48, 1925 
48,  1925 


Interett     Mar 
Periods      .i4 


regi8ter6dQ- 

coupon  Q- 

1918..regi8teredQ- 

1918 coupon  Q- 

1918,  small. couplQ- 

regie  tereaQ- 

coupon  Q- 

regis  teredQ- 

coupon  Q- 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


•10334 

•IO4I4 

*  10334 

•10334 

•103 

•10334 

*104»4 

•132^4 

•132>« 


Mar 


'  10334 

'104 14 
'  10334 
10434 
•103 
■10334 
'IO434 
'132»4 
►132^4 


Mar 
27 


♦10334 
♦104', 
•104 

10434 
♦103 

10334 
•10434 
♦132>, 
*132'4 


•132'4  •132»* 


*  This  l8  the  pnce  bid  at  the  morning  board ;  no  tale  was  made. 

Railway  and  Miscellaneous  Stocks. — The  stock  market 
has  been  somewhat  more  active  than  for  several  weeks  past, 
although,  as  noted  above,  there  is  no  perceptible  evidence 
of  an  increasing  investment  demand.  The  tone  of  the 
market  has  alternated  almost  daily  between  strength  and 
weakness  and  fluctuations  have  been  sharp  in  .some  cases. 
As  a  result  of  the  week's  operations  a  large  portion  of  the 
active  list  is  an  average  of  from  1  to  2  points  higher  than  at 
the  close  last  week. 

Among  the  exceptional  features  of  the  railway  list  is 
North  West,  which  advanced  nearly  8  points  and  retains  a 
large  part  of  the  gain;  Great  Northern,  which  has  covered 
a  range  of  6  points,  closing  with  a  net  gain  of  3,  and  Reading, 
which  was  strong  until  it  became  evident  that  a  coal  strike 
would  not  be  averted. 

A  few  industrial  issues  have  been  notably  strong,  including 
American  Ice  Securities,  Smelting  &  Refining,  Colorado 
Fuel  &  Iron  and  Anaconda  Mining,  the  latter  having  sold 
9  points  higher  than  last  week's  closing  price.  The  tjnited 
States  Steel  issues  have  been  less  active  than  usual  and 
relatively  steady  or  firm. 

For  daily  volume  of  business  see  page  744. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Mar  30 


Alice  Mining 

AmerBeet  Sugar 

Preferred 

Asso  .Merchants,  Ist  pref 
Atch  Top  <fe  S  Fe  rights. 
Atlan  Coast  Liu«  rit^hts 
(Jomstock  T  unnel 

1st  4s 

Corn  Prod  ctfs  of  dep 

Pref  ctts  of  (U'p 

Distilling  of  Amer,  pref. 
General  Chemical 

Preferred 

Right.^   

Homestake  Mining 

Illinois  Cent  leased  lines 
Internal  Steam  Pump. . . 

Preferred 

Kings  &  Pembioke 

Lehigh  <feW  H  Coal 

Morris  <fc  Essex 

Quicksilver  Mining 

Rome  Water  ^  Ogdensb 

Standard  Mining 

Tennessee  Coal  rights... 

tJ  S  Leather    

Vulcan  Detinntng 

Preferred 


Bales 
for 
Week 


1,000 

600 

175 

100 

4,888 

fi,iiOii 

3,360 

15.000 

500 

612 

200 

19 

100 

200 

40| 

50l 

8,230 

5,400 

400 

600 

100 

400 

100 

100 

300 

150 

620 

2,220 


Range  for  week 


Lowest 


Highest 


$3  Mar26 
27  Mar27 
S5    Mar30 

I12'oMar27 
»8Mar26 
.5>sMar24 
20o.Mar24 
16c.Mar24 
17'4Mar28 
o334Mar'28 
6:^'aMar2^> 
78    Mar28 

103    Mar28 

ieMar27 

81  "-iMar^O 

103S2Ma!-29 
33  Mar24 
S338Mar2^ 
10  Mari4 
50    Mar24 

18SHjMar28 
l78Mar27 

134  Mar3(! 
$.-l»3Mar28 
7  Mar27 
12>2Mar26 
115(.Mar27 
6234Mar24 


$3><!Mar26 
2834Mar26 
85    Mar30 

112ii2Mar27 
>8Mar28 
5i4Mai27 
24c.Mar2G 
16cMar29 
1734Mar30 
54  Mar26 
fi4T8Mar24 
7'^    Mar28 

103    Mar28 

•8Mar2S, 

81'i2Mar2H| 

lu3'2.Miii29 
40  Mar2'< 
86».^Mar28 
lii>4Mar2() 
50    Mar26 

188'<2Mar28 
2    Mar28 

134  MarsO 
$:H»?.Mai28 
7i4Mar30 
12H!Mar.>6 
12  Mar29 
65kMar2V" 


Sange  since  Jan  1 


liOwest     Highest 


$2  If)  Jan 

26    Jan 

85    Jan 

lOei^Jan 

•sFeb 

479  Mar 

10c  Mar 

15c  Mar 

17    Mar 

5334  Mar 

60    Mar 

77    Jan 

lc3    .Mar 

■sMai 

80*20  an 

103i,Mar 

28    Jan 

79    Jau 

6    Mar 

50    Feb 

1884Mar 

114  Mar 

134    Mar 

$3>^.Mai 

eVjMar 

11    Mar 

9    Jan 

60  Jan 


$6    Jan 
36    Jan 

89  Hi  Jan 

112iQMar 
34  Mar 
5i4Mar 
40c.  Mar 
30c.Mar 
lOUJan 
58'sFeb 
647gMar 
8iV2Feb 

10G34Feb 

i«i.Mar 

83    Mar 

105  Feb 
40  Mar 
86»2Mar 
lOi^Mar 
50    Feb 

18834  Mar 
258  Jan 

134  Mar 
$6  Jan 
8  Mar 
14i4Jan 
15>4Jan 
65»i2Mar 


Outside  Market. — The  only  feature  of  interest  in  the  mar- 
ket for  unlisted  securities  this  week  has  been  the  general  ad- 
vance in  values.  Trading  still  continues  light,  in  fact  con- 
spicuously so  with  regard  to  the  industrial  Lssues,  business 
in  this  section  being  confined  to  a  vciy  few  stocks.  United 
Copper  common  was  quiet  and  irregular  and  after  the  loss  of 
a  point  to  65  moved  up  to  68 J^,  closing  to-daj^  at  673^. 
Tennessee  Copper  displaj^ed  strength,  rising  from  443^  to 
493^,  easing  off  to  473^^^  and  ending  the  week  at  48.  Nevada 
Con.solidated  Copper  has  been  higher,  going  from  17^  to  19, 
the  close  to-diiy  being  at  183^.  Butte  Coalition  opened  23i 
points  higher  than  last  Fridaj^'s  close  at  35,  advanced  to  37, 
but  fell  back  to  35 J^.  Boston  Consolidated  Copper  advanced 
from  223^  to  24^,  but  weakened  to  '23}4-  Greene  Consoli- 
dated C()]>j)er  from  '29}4  touched  'S0}4  and  closes  at  303^. 
Utah  Consolidated  Copper  opened  fractionally  lower  at  28^^ 
and  then  advanced  to  303^,  the  close  to-day  being  at  30. 
American  Can  issues  were  in  demand,  the  preferred  rising  a 
point  to  67.  Bethlehem  Steel  common  is  up  from  263^  to 
283^  and  the  preferred  from  863^  to  87.  International  Salt 
was  steady  and  advanced  from  413:^  to  42^.  Mackay  Com- 
panies from  59  has  mo\'ed  up  to  613^,  Standard  Oil  from 
658  weakened  to  6503^.  Interporough-Metropolitan  issues 
gathered  strength  as  the  week  closed,  the  common  selling  up 
from  50%  to  523^.     The  preferred  moved  up  a  point  to  88. 

Outside  quotations  will|be  found  on  page  744. 
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OCCUPYIN<i    TWO     PAGES 


STOCKS— BJeiiBBT  AND  LOWEST  SALS  PRICES 


Saturday 
March  ^4 


83% 
86 


92  «8    92 
103 -4  103 
•164     155 
llCsllO'f. 

825, 
*g^j   

1713<17'2»2 
*66»8  67  ^ 
•216  222 

58   58^ 
♦30   ;-t2 
•75   79 

20^8    2034 
•84%    S6 
•  77 14    ^^^. 

37 14    37  \, 

17414  n4»i- 
•182  ^a  184  "i 

230  232 
•  255  31 '0 

•184  188 

♦187  lyo 

•U   12S: 
•28»a  31 
6    6^ 
19%  19% 
98'8  98'e 
»116»4  118 
33^4  33'? 
70 14  70  ^ 
61^4  5134 
•20334  207 


•4312  44  Si 

•SeHj  88 

•89%  100 

20^4  22 14 

4138  43 

42'!8  4234 

•77   77  S) 

673*  G8 
•76  80 
•85  95 
S17  318% 


•3534 

*82 
•113 

•93% 

•170% 

313* 

57-, 

*52% 

•82 

•27% 

»55 

•35 

♦8t> 


37 

83 
115 

95 
172 

313. 

673. 

56 

84 

28^8 

58 

37 

93 


*70   75 
149^8 1603g 
15734  15734 


71   71% 
•110%112% 
112  112 
•24%  24^8 
•140  150 
7334  7334 
•94   99 
161% 164 
176  177% 

35   35 
.  72%  72=8 
9438  9434 
•140  145 
•39   40 
•20   21 
14234  14234 
67%  68 
•115  120 
•84   86 
•198  201 
50   60% 
8734  88 
•91   93 
216%217% 
116  116 
•102  108 
•112  120 
137%  137^6 
•37   40 
•75   79 
•105  108% 
IS:!*^  132^8 
91%  91% 
•97%  98 

26%  26% 
•65Ja  6634 


•66 

46% 
•  165 
•23 
•54% 

67% 

117-'4 

40% 
10134 


68 

46% 
185 

24 

653, 

67% 
117  3^ 

40  «( 
102 


32a«     32', 


Monday 

March  i'6' 


93 
10359 
►153 
110% 
*il6 

83 
*83 
172 
•66% 
217% 

fi83» 
•30 
•75 

2034 
•84% 

77% 

36% 
174% 
'182% 
231% 
26-t 
■184 
'185 
*11 
•28% 
6% 

19 

99 
'11634 

3334 

70 
•50% 
20678 
■440 

4334 

86% 
*99 

21% 

42 

4234 

77% 

6734 
*76 
*85 
318% 


943v 
104 'h 
164  h 
111% 

97% 

84% 

86 
172% 

69 
217% 

69% 

32 

79 

207f. 

86 

77% 

37 
176% 
184% 
236^. 
•.;68 
188 
190 

12% 

303^ 

6% 
203e 

101 

118 
34\ 
70% 
51'-, 

208 

■165 
46% 
87 

100 

213j 

42  ••'8 
43% 
7734 
68 
80 
95 
324 


19  ■^8  20% 

•3534  37 

'82  83 
113      115 

'*93%  95 
171%  17-2% 

3]  34  3134 

58  58 

•52%  56 

•82  83 

28%  28% 

58  6834 

3634  37 

•86  93 


72       72 

15038  15034 

♦157%  159 


71        71% 
112     112 
•112     114 

2439    2458 
♦141      150 
•*73        77 
*94       99 
161%  163 
■*175     177 
35%    3534 
72%    72*8 
95       9C 
♦140     145 
*39       40 
•20       21 
143     145 
67%    69% 
•115     120 
85       86 
*195     200 


50 

88 


503^ 

88  5j 


92%    92% 
217     220  H. 
•114     118 
♦102      108 
♦112      120 
1373^138% 
'37       40 
79       79 
♦  105     108% 
131^8  136% 
«91       91 
-96       98 
2534    26% 
66%    66% 


'65       68 
46%    46% 
•  165     185 
23%    2334 
54%    54% 
67%    67  ■'8 

117''8ll8 
40^^    40't 

102     102 


333b    3334 


Tiiendav 

Hatch  27 


9338  94% 
104  104», 
155     165 

lll%lll5h 

♦96       97% 
83%    84% 
•83        85 
171%17238 
•66'8    68 
217%217% 
58        58  »8 
♦30        32 
78%    78% 
2034    203^ 
•84%    86 
•75%    77% 
37%    37% 
175     176% 
182%185 
232     234 
264     270 
184      188 
187     190 
*11        12 
•28%    30 
63a      634 
19%    203, 
100     100 
11634  118 

33%    33^8 
•70       70% 
•50%    51% 
206%  209 
'440     465 

4434    45*8 
'^87        87 
•99%  100 
20%    205b 
4134    42% 
4-3        44 
78        78 
6834    6834 


94% 

04% 
154 -^8 

\\\ 

97 

86 

85 
ll72'i 
i    68 
220 


59 


933^ 
•103%  1 

154      1 

111%1 

•95 
8434 
85 

171% 

'66% 
'216 
58% 

?35% 

•75 
2058 
86 

•75% 
36% 

175%  1 

■182%  " 

2323g  _ 
♦263      2 

184% 

187 

-11 

•28% 
6% 
20 
99%103 
•11634  118 
3334  35 
6934  70' 
51        51 

207%  209' 

440  460 
45        45 

*87  89 
99%  99 
2058  20 
42  42 
43%  45 
78        79 


•76 
'85 
319 


80 

95 

323 


•35% 

•82 
115 

94% 
171% 

31% 
♦67 
•52% 
•82% 

28% 

5858 
•35% 
•86 


37 

83 
120 

94% 
172% 

3134 

60 

56 

83 

28% 

58  5^ 

37% 

93 


•71        74 
14959151% 
158      158 


71%    7136 
•110%11234 
112%113 
24%    24=6 
•141      160 
74%    74% 
*94       ^"^ 
162     163 
•175     177 
35        35% 
72%    725e 
9  4 '8    96 
*140      145 
*39        40 
•20        21 
144      145 
68%    69 
•115      120 
•84       86 
•195      200 
5034     6O34 
87^8    8834 
91        92% 


217 
♦114 
♦102 
♦113 


219% 
118 
108 
118 


13758  13834 
•37        40 

' 81 

'105  108% 
133%  136% 

9134  92 
*97   98 

26%  2634 
•66   66»4 


•67   70 
46   46% 
•165  186 

•23   24% 

•5459    6534 
67%    67 'e 

118     118 
40%    41 

102     102 


33%    33% 


W  ednesdait 

March  '-8 


781 
20' 
85 
77' 
37% 
.  176-S 
2  186 
236 
270 
.184% 
190 
12 
31 

6% 
20  H 


69 
•76 
•85 
320 


70% 


80 

95 

321 


*33 

82% 
'118 

9434 
17134 

31% 
*67 

64 

S234 
•28 

59% 

37% 
*86 


37 

82% 
120 

95% 
172", 

31% 

60 

56 

83 

28% 

59% 

401, 

93 


*72        74 

150%1£*% 

♦157%  158% 


7134    713. 
*111%  11234 
113     114% 
2438    25% 
n42%14'J% 
7434    75 
•94       99 
161     I6I34 
175     176 
35        3538 

'7134     7238 

95        96 

•140     145 

•39%    40 

-20        21 

144      14534 

69       71 

♦115     120 

8534    86^8 
•195     200 
60%    51% 
873*    88% 
»91       92% 
218     21934 
115%116 
•102     108 
*112      120 
13734  139 

38       42S, 
•79%    81 
•105     108% 
13334  135»4 
*91        92 
♦97       99 
2658    2684 
66%    66% 


•66       68 

46%    46% 
'165     185 
23%    24 
55%    56% 
67%    68% 

118     lis 
40%    40''8 

10134  102 


33%    3334 


Thursday 
March  29 


93%  943t 
103%  104% 
164%  155% 
in%112% 
♦96        9? 

85  85T8 
♦83       80 

17134  17214 

•67%    6^' 
216     225 

5834    59 14 
•30        33 
♦75       78'-. 

2058    21 
♦84%    8li 
77%    77% 
37%    37% 
1755gl77 
182%  185 
236     23734 
265     275 
184     186 
187     190 
•11        12 
•28%    31 
6%      6% 
18%    20% 
102     102 14 
'11634  118 
34%    34'f 
70        70% 
61%    51% 
208     2O834 
440     465 
46%    4334 
•86%    89 
•99% 100 
2034     21 
42%    42% 
44%    44''8 
78%    79% 
70%    70f^ 
•76       80 
•85       95 
320     322% 


20% 

37 
-81% 
116 

96% 
172 

31% 

57% 

5o 
♦82 

28% 

58% 
•39 
•89 


201. 
371, 
82% 

11834 

9534 
17234 
3134 
58 
57 
83 
28% 
68% 
41 
95 


•71        74 
1503,  16 134 
157%  157% 


71%    72% 
•110%  110% 
114     114% 
25        25% 
•141      150 
74'4    7434 
?93%    93% 
161%161% 
♦175     176 
35%    3558 
72        72 
9434    95^8 
♦140     150 
•39%    40% 
•20%    21 
146      145»4 
70       70% 
•♦115     120 

87  873.^ 
n99     199% 

50%    51% 

88  88 
•90%  93 
218%  221 

•115  118 
*101  108 
♦113     120 

13838  l^iJ 
•42        44 
♦79%    81 
106      105 
134%  135% 
•91%    92 
•96       973. 
26%    27% 
663*    67% 


•67 

46% 

'165 

•23 
5434 
6734 

11778 

4058 
101 '8 

96% 
•33% 


70 

473» 

185 
24% 
66% 
68% 

118 

4136 
102 
96% 
34 


fndav 
March  SO 


93%    94 
103%  103''. 
154%  154% 
111%  111 '4 

95        97 

85   873, 
♦83   8.5 
172  172»e 
•6634  6« 
216  217% 

58%  69 
•30  33 
♦75   78  w, 

20%  20'e 
•84%  86 
•75%  771.. 

3534  36% 
175%1775e 
184  184 
236  238 
268  270 
184  188 
188%  188% 
♦11   12 
*28   31 
6    6% 

18   19 

100%  101^8 

♦114%116% 

34%  3434 
'^69-'8  6938 
♦60   51 
206  208% 
445  465 

44%  46% 
♦87   88 
•99%  100 
•2058  21% 

42   42 

43%  4434 

78%  78^8 

69%  70 
•76  80 
♦85  96 
318  322 


STOCKS 

NKW  YORK  STOCK 
EXCHANGE 


Sales  01 

the 

Week 

Shares 


Manfie  tor  Year  inufi 
On  basis  0/  100-shareLots 


75.720 
6,540 
3,7oO 

13.1-i5 

I78'i8i 

200 

18,200 


19%  197b 

37  39 

aj81  81% 

11834  119 

♦95%  96 
172     172 

31%  31% 

68%  5334 

57  58 

•82  83 

28%  28% 

5S%  58% 

'^7%  40 

-87  95 


*7l        74 
150     151% 
♦156     158 


72 
11334 
114% 
24^8 
♦141 
75 
•94 
2:15734 
il73% 
3434 
72% 
94% 
♦143 
*39 
*20 
a;14234 

69 
■*115 
•85 
♦198 
50% 
87% 
•90% 
217 
11534 
'101 
♦113 
138 
•38 
*79 
•105 
13234 
•91% 
•96 
27 


74 
11334 

116 
26% 

160 
75 
99 

159% 

173% 
3534 
7234 
9534 

148 
40 
21 

I445t 
7034 

120 
88 

20034 
51% 
87 '8 
92% 

22034 

116% 

108 

120 

139 
42 
81 

108% 

135% 
92% 
97% 
2758 
6738 


68       6834 
47       47^8 

165     185 

'23        24 
54''8    50% 
675a    69  3|, 

118     118 
40%    40-'4 

102      102 


33%    33% 


KailroaflH. 

A  ten.  Topeka<feSanta  Fe 
Do "  pref 

Atlantic  Coast  Line  RR.. 

Baltimore  <&  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  <fe  Sn.sque,  pref... 

/  Canadian  Pacific 

'  ''an.ada  Southern 

Central  of  New  Jersey... 

Chesapeake  ife  Ohio 

Chicago  <6;  Alton 

Do    pref 

Chicago  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do    4  p.  o.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Om. 

Do    pref 

Chicago  Temi'l  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L 

Do    pref 

Colorado  <fc  Southern 

Do    Istpreferred 

Do    2d  preferred 

Delaware  &  Hud.son  .. 
elaw.  Lack.  <fc  West'n 
Denver  &  Rio  Grande. .. 

Do    pref 

Detroit  United 

Duiuth  So.  snore  &  Atl. 
Do    pref 

Erie 
Do    Istpret 

Do    2d  pref... 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay<fe W.,del).  clf.A 
Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

lUmois  Central 

i-owa  Central 

Do    pret 

Kanawha.  &  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  ptd 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Certii Gates  of  deposit.. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas... 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pf 

Do  2d  pre! 

N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Chic  &  St.  Ijouis... 

Do    Istpret 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fc  Western. 
Norfolk  &  Western 

Do    adjustment  pret. 

Northern  Pacitic 

UaciHc  Coast  Co . 

XT  Do    Istpret 

Do    2d  pref 

Pennsylvania 

Peoriaifc  Eastern 

Pittsb.  Cin.  Chic.  <fc  St.  it 

Do    pref 

Reading 
Istpret 

2d  pref  

Bock  Island  Company 

Do    pref 

St.  Joseph  <&Gr'd  Island. 
Do    Istpret 

Do     2d  pref 

St.  K&S.Fr.,  1st  pref.... 

Do    2d  pref 

C.<&E.I.com  stock  tr  ctfii 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

9outhernv.tr.  cIs.  stmped 
Do    pret.       do 
M.  &  O.  stock  tr.  ctffl ... 
Texas  <fc  Pacitic 


1 ,650 

32,770 

10 

20(1 

4,650 

100 

200 

1,300 

37,800 

100 

26,500 

400 

100 

100 


6.100 
6.71L 
9,500 


Loxvest 


Highest 


8K58Mar  1 
102  ]Vlar20 
tl54  Marl9 
IO834  Mar  5 

96     .Mar   H 

78%  Feb  17 

S3  Jan  12 
1673i  M.-ir   5 

67%  Mar  5 
212     Feb  19 

5434  Mar  5 

30     Jan    4 

74%  Jan  10 

20%  Feb  211 

84%  Mar -.'2 

75     Jiin  10 

34  %  Jan  4 
172%Mar21 
182%Mar21 
220  .Ian  4 
2.50  .Tan  15 
183  Mar  8 
188%Mar30 

12     Feb  23 

28     Feb  23     4234  .Tan '-'•/ 
5     Mario     1334FeD20 

16%Marl6    46%  Feb 21 

96     .Mar   5  10975Jau  15 

115%  Feb 20  118     Jan  23 

37     Jan  24 

73     Feb    9 

5634  jau  12 

229%  Jan  18 


96 '8  Jan  13 

106     Jau    3 

167%  Jan  20 

117     .Tan  27 

99%  Jan    5 

94%  Jan  2 '3 

87     Feb   8 

17734  Jan  19 

70% Jan    8 

231%  Jan  22 

6.;%  Jan  2;i 

38%  Jan  15 

80=8  Jan  1- 

2353  Jan  20 

86%  Jan  17 

80     Jan  31 

39:^8  Jan  22 

193     Jan  2  J 

.Tan 

Jan  15 

Mar30 

Jau  15 

Jan  15 

Jan  19 


196 
240 
270 
198 
202 
18% 


Hanqe  tor  Previout 
Year  fWOS) 


Lowest      Highest 


15,050  29  %  Jan 
3,151)  68  Jan 
1,000  48  Mar 
5,300  202     Mar 


10.000 

217 


440%  Marl b  47434  Keb    '.i 


100x93%  Jan  11  102     Feb    9 


16%  Mar 
36  Mar  6 
4 1  %  Mar  5 
76  Mar2l 
66%M.ir2l 
75     Jan    8 

88      Feb    6 

17,'200  283     Jan 

92%  Jan  22 
19^8  Jan  4 
33%  Jan  19 
77%  Jan  15 


6,600 
7,30C 
87,060 
4.900 
3,400 


48 
2,000 

4U0 


2,000  113%  Feb    »- 


700 


2.210  1H5     Mar  t.  182     Jaul2 


3,7  UO 
1,562 
l,74i> 
200 
500 
1,100 
1,630 


200 

26,100 

300 


3,900 

300 

2,300 

17,450 

80 

900 

50 

7,390 

950 

8,710 

6,500 

18,500 


17,200 
9,700 


1,500 

113 

8.100 

9,100 

100 

37,240 

700 


74,807 
3,900 


100 
627,900 
540 

32',6o6 
7,800 


300 
5,200 


1,900 

2,900 

108,300 

1,5931 

59,870 

1,975 

160 

3,100 


38     Jan    - 
86%  Marl  9 


93  1.^  Mar  6 


22%  Jan  11 
45  Jan  11 
5078  Jan  16 

83  Jan  15 
7638.T.anl6 
76     Jan 

_     88      Feb    6 

5  348      Feb    9 

92%  Jan  22 

23  %  Jan  19 

40      Feb    fa 

84  %  Jan  30 
120      Mai  27 

9o76jan    5 


29^8  Jan 
66  M.irl9 
62  Mar  1 
82  Jan  2t 
28  Marly 
5734  Mar23 
31  Feb2o 
?o7%Marl3 


67  "'8  Jan 
144     Mar 
165     Feb  28 
65     Feb  2 
70%  Mai- 
lil     Feb2 
112     MarUi 

23  %  Mar 

140     Mario 

73%  Mar 

9/      Feb    7 

141%  Jan    4 


170 

t33 

68 

93 

142 


Mar   1 

JIar  5 

Feb  28 

Mario 

—     Feb 20 

3734  Feb  IB 

19=8  Mar  2 

141%Mar2l 

69     Mar 
119     Jan  16 
SI     Mar  1 
197     Jan 
48%  Mar 
81     Feb 28 
90%  Mar  8 
199     Jan 
103     Jau  10 
105     Jan    5 
106%  Jan  10 
136--'8Mar21 
38     Mar  5 
78     i('eb2» 
105     Mar  S 
126     Mar  fc 
89  %  Mar   1 
yo%Jan    2 
2333 Jau   3 
61%  Jan    4 
21     Feb27 
62  %  Jan    2 
30     Mar  2 
60     Feb  26 
45     Febl 
190     Jan 
j?03i  Jan 
"^3     Jan 


3534  Jan    2 


96     Mar23 
32^4  Jan    4 


5178  Jan  26 
91%  J  an  2'.' 


3434  Jan  12 
63*4  Jau  13 
58  Jau  3 
84%  Feb  7 
37"8  Jan  6 
71  Jau  6 
44  7g  Jau  12 
59-%  Jan '^5 


7759  May 
99     J.an 
120     Jan 
100%  Jan 
91      Mar 
5678  Mav 
84     Dec 
130'4  Jan 
67      Xov 
190     Mav 
46%  May 
30      Dec 
76      Oct 
17%  May 
8334  May 
60     J'ne 
29      May 
1G8%  Ma\ 
182%  Jan 
al90i^J'ue 
234     Jan 
150      Jan 
195     Jan 
734  Jan 
17%  Jan 
6     J'nf 
3034  j'ly 
90     Jan 
115%  J'ly 
22%  Jau 
52      May 
32  %  May 
178%. May 
336     Jan 
27%  May 
83%  .May 
76% Jan 
1134  May 
21      May 
37  %  May 
7479  May 
56%  Jan 
63     J'ly 


85 
236 
83 
17 
15 
50 


813,  J.an  l(j 
156%  Jau  19 
162  Jau  26 

75%  Jau  15 

V4  iLar30 
127  Jau  16 
11 639  Mar  3 

26%  J  an  19 
149      Feb 26 

84^4  Jau  11 
l^<'0%jan  3 
164  Mar24 
I8334  Jail  11 

^0 -'8  Jau  12 

7438  Jan  18 
10634  Jan  .JO 

149%  J  an  12 

41      Marl  4 

-^34  FeU24 

li^^'^jau    8 

72  "^  Jau  20 

l'-'0'8Jau27 

yi^4jHn    9 

-04  78  Jan  19 

»7'4  Jan  2. 

9o%ifeb    1 

96     Jau    6 

232%  j<'eDl4 

.':l-'^3  Jau  20 

106     Jau  29 

l'-2'^''4Jan20 

l-i7%jau23 

•16%  Jan  15 

«7     Jau  24 

108%  Jau  24 

j;164  Jau  23 

yii     Jau  T^ 

102     Jau  20 

28  %  Feb    6 

6'"58Fcb    6 

■■i7     Jau  12 

69%  Jan  12 

10     Jau 12 

72%  Feb    6 

61% Feb    6 

3  190     Jan    3 

^7 '8  Jan  19 

}jl     Jan  15 

72  7ojau2-.; 


64!%  Mar  6    72  7„jan2-.; 
IV      Feb  28  11879  Jan  19 


42%  Jan  26 


99     Feb  17  103     Jan  16 


99%  Feb   3 
393^  J  an  24 


No 

Jau 

Feb 

May 

Apr 

J'ne 


86=8  Jan 

90  Jan 
15234  Jan 

24  May 
50  May 
29  %  Mav 
Sl-'isJ'ne 
2  2%. May 
62  Jan 
28 14  J'nt 

91  J'ne 
J290  Jau 

50%>lay 
el34%  Jan 
L61      May 

68 58  Nov 


9339  Mar 
105 '8  Sep 
170  Apr 
117     Aug 

100  Aug 
9 1  %  Nov 
9i:'8  .May 

177%  Sep 
7434  Aug 

236  Oct 
60%  Mar 
44 12  Mar 
8334  Apr 
26%  Mar 
89  Sep 
78%  Sep 

37  %  Apr 
187%  Apr 
192%  Apr 
249  Jan 
265%  Feb 
226  Jau , 
230     Jan 

20  J'ne 
42i.iJ'ly 
13  ■'a  Feb 

64  Feb 
111  Mar 
12134  Mar 

30%  Apr 
6978  Dec 

65  Deo 
24034  Oct 
498  %  Oct 

3934  Dec 
91%  Deo 
96  %  Deo 
2234  Nov 
4634  Nov 
5234  Aug 
86%,  Aug 
7838  Aug 
75  Aug 
96  Aug 
335     Apr 

90  Jan 
24%J'u© 

38  %  Deo 
82     Dec 

121%Deo 

97%  Nov 

183     Sep , 

32     Feb, 

61     Dew^ 

5834  Dec 

87     Oct' 

36%  Dec 

70     Feb 

47%  Dec 

106     Mar 

«350  Mar 

73  7eNov 

157 •■%  i>op 

175     Feb 

91  Mar 


114     May 

18%  May 

n30  J'ne 

56%  Jan 

86     Jan 

89  ij  Jan 
148     Jan 

24  .May 
66%  May 
94%  May 

137  Jau 
33%  May 
1734J'ue 

13634  May 
42     Jau 

114  J'ly 
74     May 

«iyi«34  Deo 
40-38  Jan 
76  Ma\ 
91%  Feb 

165  Apr 
78%  Jan 

100  Jau 
85     Jan 

131%May 
27  Jan 
70     May 

105     Feb 

a;79     Jan 

90  May 
84  Jau 
2 134  Dec 
60%  Nov 
12  J-nt 
46%  May 
2o     J'ne 


d7 
45 
175 
20 
56 


May 
Apr  I 


2934  Apr 


5734  .May        -  „ 

11534  Jan  122%  Deo 


133     Aug 

26"  Mar 

155      .\ug 

8434  Oct 

106      Oct 

145      Dec 

173      Deo 

39  %  Nov 

73      Aug 

110  78  .Mar 

158      Apr 

46      J  an 

24%  Jan 

I6734  Mar 

76 '4  Dec 

122%  Jan 

95      Dec 

•J  2 16  Sep 

04      Mar 

88%  Mar 

viO     Aug 

216%  Aug 

109%  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  Apr 

S734  Mar 

112      Mar 

14334  Nov 

97     bep 

101     Nov 

37  7g  Jan 

85     Jan 

25     Deo 

66     Dec 

35      Dec 

81%  Mar 

73%  Mar 


27%  Jan 
6658  Apr 
7  2 '8  t  ob 


Dec 

Dec  

Jan   194%  J'ne 

May 

Nov 


38      Sep 
02  %  Sep 


Apr  100%  Aug 


41      Mai 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    TOBK 

Aetna 

America  ^1  ... 
Amer  Exch.. 

Astor 

Battery  Park 

Boweryll 

Batch's  <&  Dr 

Century  II 

Chase  

Chatham 

Chelsea  Ex c^ 


Bid 


205 
515 
255 
660 
130 
325 
175 
175 
700 


180 


Ask 


215 
630 
265 
760 
140 


186 
185 


316 


Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  11  ... 
Colurabijili  .. 
Commerce... 
Consolidated 
C'ruExchgel 
Discouutll ... 
E.ast  River.. 
Fidelityll  .... 
Fifth  AveH.. 


Bid 
4200 
135 
267 
245 
GOO 
400 
tl80 
160 


150 
150 
200 
3800 


Ask 
4300 
140 
273 
255 


1 186 

165 

375 


100 
4200 


Bonks 

Bid 

Ask 

Fifth 

340 
770 
200 

796" 

First 

14thStre6tTI. 

Fourth 

t217 

Gallatin 

390 

410 

Giirfleld 

600 

German  Ami] 

166 

175 

German  Exli 

410 

Germauiall  .. 

500 

Greenwich  1] 

•295 

H.imiltonll  .. 

210 

Hanover 

510 

620 

liii])  ifc  Trad. 

575 

600 

Banks 

InterboroH.. 

Irving  

Jeflfersonll... 

Liberty  

Lincoln 

M.anhattiiull. 
Market  ifcFul 
Meclmuics'  . 
Moch  &  Tral, 
Mercantile  .. 
Mercli  Kxch. 
.Merchants'.. 
-Metropolian. 


Bid 

Ask 

162% 

175 

240 

250 

195 

500 

520 

1500 

1750 

300 

310 

265 

275 

275 

2.H5 

165 

175 

2  CO 

270 

170 

175 

170 

174 

too 

•  Bid  and  aaked  prices;  no  sales  were  ma<lo  on  this  day.    ■{  Less  than  100  sh; 
t  Sale  at  Stock  Exchange  or  at  auction  thia  week.     «'Xrust  (Jo.  cectltlcatea. 


ires.    %  Ex-rights.    1i  State 
h  Assessment  paid,     n 


Bonks 

Park 

Peoplo'sll 

Phenix 

Plazall 

Prod  Exchll . 
Kiver.sidell  .. 

Scaijoard 

Second 

Shocfe  Leth. 

St4»to1| 

34th  Street.. 
12  111  Wardl). 
■23d  W.irdH.. 

a  Kx-divulend  and  rlglits.    bNew  atock. 


Bonks 

Bid 

Ask 

Metropoli'nl] 

180 



MtMorrisll.. 

216 

Mutuall 

Nassau!    

300 

202 

212 

New  Ainster 

450 

490 

New  York  Co 

1200 

N  Y  Nat  Ex. 

205 

;no 

New  York... 

315 

320 

191U  Wardll. 

t3lO 

North  Amer. 

290 

316 

Northern 

tl67 

ilb7% 

Oriental!! 

200 

^;70 

Pacitioli 

240 

250 

490 
300 
180 

170" 

250 

Mil 

700 

175 

1700 

205 

225 

150 


Ask 
500 


185 
600 
180 
280 


1.S5 
2000 


baukSc 
Sold  at  private  sale  at  this  prico^ 


736 
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I  ^  <M.  Lix>n 


tirOCK^—HlHHh.S'l    AND    LOWhUT 

HAhh    FKJCK.S 

sTOCK.- 

•lalefoi 

Hanye.  lor  year  JiiltH 
'/n  hasix  n'  lOO-nhare  ioUl 

Katif/e   lor  J^esiotit 
Yearfiudo) 

Moiiitau 

1  Mirfdav 

trutau 

NEW   YORK  STOCK 
KXUHANGE 

the 
Week 

Satxtrdav 

'/i/z-siiau 

yveanf^aa^' 

t 

March  ?4 

March  i6 

March  27 

March  28 

March  iU 

March  j« 

Hharts 

Lotorn           Ji  la  heat     \ 

Lowett 

lUuhttt 

•132     138 

'132      138 

•132     136 

•132     138 

*l.i\i      138 

•132     l.:6 

1 'hint  Avenue  (N.  y.)... 
I  olertoBiiilwHys&Llifht 

130'-,  Kebi;7  riaa-ij.lan  17 

1.0     Dec 

141      Dec 

•34       34 ^ 

•34        35 

•34       35 

•34        35 

34  Si    34  Si 

•34        34=8 

"iiio 

32 '4  Jan    y    3.,     Jan  : 

22i4Jan 

37i«Aiir 

3G       3t5  V, 

36        36 '4 

36        36 

36       381, 

36        36 

3>;'4    36'4 

Tol.  St.  L.  &  W.  v.  ir.  ctff 

1,200 

.'■->     .Ian    5    40->Jan  .9 

34 'g  May 

43>4  Apr 

643,    5434 

5434     5434 

•54V,    55  Uj 

64       5434 

55        55 '« 

55I4    55 14 

1)0    urer.  vol.  tr.  clfw. 
Twin  City  BapiiJ  Transit. 

1.2  11, 

51      Mar   9 

597g  Jan  19, 

513,  Jan 

tjo      Apr 

116     llti^ 

116'4  U6I4 

I16mi634 

•116isll7'4 

11734  118 

II/34  119I4 

2.400 

116     Feb    6 

122 '4  Jan  22| 

105     Jan 

122  Si  Apr 

i52\  i^.^'e 

1523.;  isi".; 

i63i4i5'5" 

i54"8i5534' 

i53sl  ib'ii'i 

J>o    pref 

414/i50 

148"  Jan  "3 

liiO  '•.,  Jan  241 

ai334  M»j 
113     Jan 

Inii     J'ne 

i5-i-\i52''B 

1  Tnion  Paciilc 

vJ  Do    pre/ 

151  >4  Dec 

•as     ytiVi 

96        96 
9714    9734 

95  "s    95  V 
9734    9734 

95        96 
97 14    97  V, 

•93        96 
9634    97  3(, 

•  93        96 
96  4    9734 

400 
5,410 

95        M;,l2ll 

88  Si  J  an    2 

99i4Ji>n    2 
98     Jan  18 

95  Si  Nov 
21V,  Jan 

101=8  l-elJ 

Q7\t    9734 

UnitUys  Inv't  of  San  rran 

92  Si  Dec 

92       92  i-i 

92 '4    92 14 

92  ><    92  »4 

92        92  V 

• 8534 

9134     321, 

-91=8    92 

Do    pref 

3,843 

87     .Ian    2 
85i4.l»u    2 

93  s.  Jan  17 
87  S;  ■Ian  13 

64ie  Jan 
80     J'ly 

9 1  Si  I>cc 

•S4       8634 

Uuite<l  Ky8  0tSt  Lou.  prel 

W/alJasU 

»'  Do    pref 

Western  Marylaml 

'<5      Nov 

22 la    223, 

■23"  23" 

•22^'23ii 

ii^    231* 

"iA^"i-}.'^ 

'22"!^' 23" 

:V.2"oV) 

20  ^4  Jan    5 

26  Si  Jan  24 

1 7  Si  May 

24 14  >ep 
43      Kelj 

80 14    51)  I4 

oOVj    51 

49'8    51 

49 'e    5 1  Si 

50^4    511* 

50        5034 

4,100 

40  Si  J  an    3 

53'^  Feb  i'l 

37      Maj 

•37 14    37  >i! 

3714    37  Hi 

-3034    38 

•37       39 

38        3S 

37  Si    37  Si 

400 

3:     Jan    3 

42     Jan  29 

27     Nov 

30     Dec 

•18  H.    20 

19>2    20 

20 14    20 14 

•19        20 

19^"^    19=8 

•19       20 

Wheel) ne  A  Lake  Krlo... 
Do    Istpref 

900 

177gJan    9 

2134  Feb   6 

13     Ma> 

1934  .Mar 

•42 W,    45 

.42        44 
'■25^    26V 

•43        45 
•25V,    26 

•40        44 

•25S,    26 

-42        45 
♦25  Si    26  Si 

•42       45 
•25V,    26V, 

41V  Jan    2 
25i4Mar2U 

4,"iV,Feb   G 
29  Si  Feb   6 

36     May 
20     May 

48     Feb 

•25        26 

Do    2(1  pref 

Wisconsin  Central 

28  Si  Mar 

27^    27>4 

27  Is    28 »» 

2708    2734 

27%    27 '* 

2734    2778 

27 1«    2734 

i'",S)0O 

25=8  Mar23 

33     Jan  17 

20     Apr 

33  4 -Vug 
04  Si  Oct 

6634    67 14 

56 Hi    57 Hi 

56  S>    67  "4 

57       67 

56I4    56'4 

36Si    57 

Do    prer 

3,600 

55     Mar  2 

64     Jan  15 

45     Jan 

InciuHtrinI  \:  lUiticell 

•247     255 

•247     255 

•247     255 

•247     253 

♦247     255 

•247     255 

Adams  Express 

ii-  Ilis-Clialnier.s 

^246  Feb  28 

250  Mar  5 

}236  Jan 

r250   Feb 

2li8    213, 

21''b    22 

22        22  ig 

22        22 14 

22  18    22  Si 

22        22 '4 

3,350 

19=8  .Mar   5 

27  "g  Jan  24 

13     Maj 

24  ■«  Dec 

•56H1    58  "i 

•5634    58 
106     108i2 

♦5634     58 

58  V,    68  S. 

-57V,    58 Si 

58  Sj    58  Si 

Do     prel 

20(' 

55      Mar   3 

67     Jan  24 

46SiMin 

iN      Feb 

105 '8  106  "t 

loo'siog^ 

10778  108=8 

10734  109  I4 

107     108=8 

AraalgamateriCopper 

126,4.'S5 

100     :Mar   ;> 

118'4  i'eyi3 

70     Jan 

I  11-^4  Dec 

•27 '8    30 

.'."'^    97 

4  1  'a    4  3 

2734    27^6 

28        28 

27 7e    281* 

•27 Si    -ii^ 

Ainer  ARficult  Chemical . 

1,0<0 

24  Si  Jan    3 

34  18  Jan  2 , 

20     Jan 

29 Is  Apr 

• 97 

• 97 

424    43 

♦ 96S 

42        44 14 

?97       97 
43  Si    44  V. 

* 96Si 

4234    45I4 

Do     pref 

15 
57.200 

93V,Jan    6 
39 -^  Mar  5 

102     Jan  -5 
47  Si  Jan -.'4 

891*  s-eb 
31     May 

95      Aug 

41  >,    41 14 

American  Car  &  Foauilry 

43=8  Apr 

•101      lolH, 

loi^ii'i''^ 

■Si^    34  V, 
'90V    93 
♦225      235 

101  s  10134 

3334    333.; 

10  lie  10134 
31       34I4 

i01-''8l02 
34 14     34-2 

102      10 J 
34        34 

Do    prer 

1.525 
2,010 

99  %  Jan    4 
31V2-Mar   6 

105     Jan-'( 
44 14  Jan  11 

i;91i4  Jan 
273,  J'ly 

1 04  Si  A  pr 

34       34 

American  Cotton  Oil 

4(1  Is  Dec 

*92       i>-S 

•90V2    93 
•225     235 

«93        93 
'225     235 

'^92        92 
230      230 

*92        93 
•225     235 

Do    praf 

70 

100 

92     Mai    1 
220     Alar20 

95     Jan  10 

249  Si  J  an -J  6 

89i4J'ly 
JiOSSiJan 

97      Feb 

•225     235 

American  Express 

i!46     Feb 

9KJ      y\ 

9V2      y'-; 
7'1      7't 

•9I4      9 '4 

•9 14       9  V, 

9I4       'd\ 

•914      y-'4 

American  Ora-ss  Twine  .. 

700 

9     Feb  17 

113,  .Jan  15 

434  Aut: 

11     Jan 

*1H      S 

•734      8 

77g      7'e 

•734       8 

-734       8 

iUner  Hide  &  Leather 

30(1 

7     Jlarl. 

10     Jan  26 

6     .J'lit- 

ll-\l)ec 

35  "4    3534 

35'  ;!5 

47I4    5U'''b 
+  01         23 

34  H.    35 
49 '8    5434 

35        35 

53 Vj    54 14 

35        35  Si 
54        5534 

*34        36 
5418    56 

De    pret 

1.500 
140,920 

SOSiMarlU 
35i4Jan    2 

43     Jan  2  J 
56     Mat30 

29  V,  Oct 
2434  J'ly 

55 '8  Mar 

463,    471^ 

American  Ice  Securities. 

36     Dec 

•203^     22 -i 

21  ■"'8      21^8 

•21        23 

♦2134     2  3 -Is 

•21        23^\ 

American  Linseed 

--O0 

20     Jan    5 

29i4Jau2i 

15  I4  Jan 

23      1  )eo 

•45        47 

•45        47 
6838    69  V 

?n8    ii.« 

••43,      5 
•26       27 

*45        48 
6734     69^8 

46        46 
68        69I4 

•45        4634 
68 14    69 14 

♦45        47 
68        6938 

Do    pref 

2,460 
17,010 

41V,  Jan  12 
65  Si  Mar  5 

5  (78  Jan  20 
78  Si  J  an    4 

36     Jan 
33     Jan 

48 Si  Apr 

68  »8    68  Hi 

American  ijocomotive... 

76i4Dec 

11634    HQTj, 

SH5V2I15V2 
•4'8       51* 

♦115      116 

'478        5 1, 

♦115      115  Si 

-478          Jlfi 

♦114S2ll5Si 
■'4'4       5 

Do    pref 

450 
20 

j;H5V2.Mar27 
5     Feb 28 

120i4Janl6 
6-b  Jan  25 

10334  Jan 
5     Dec 

122-,  Apr 

5         5 

Amer.  Malt,  ctt's.  of  dep... 

5  '4  Nov 

•26  "2    27 

*26        27 

26 14    26  V, 

*':6',    26'-i 

•261-j    27 

Do    pref.  ctls.  ofdep.. 

52u 

25     Jan    8 

29     Jan  24 

24<4  Dec 

26     Nov 

100     100 

l()0l8l"0-''8 
157      159 14 

100     100 

*9978l007t 

*997ol097g 

10078  1007g 

Amer  Smelters  Sec  pret  B 

600 

i99'6h'eU21 

101-,  J  an  18 

97i4Sep 

102      Nov 

15576  15634 

158^8  160  V., 

159      161 

15978  16134 

ii;158     159^'8 

Amer.  smelt'g&  Helin'ji. 

128,200 

110^4  Mar   5 

174     Jan  18 

7934  Jan 

17038  Dec 

121-8  1 2  J  ^, 

; 22      122 

12^      123 

122      123 

122      122 14 

-122      123 

Do    pret 

1,950 

12034  Mar  19 

130     Jan  12 

llli^Jau 

137      Dec 

•205     2'Zb 

*205     225 

♦205      225 

♦205      225 

"205     2  25 

'205     225 

American  Snuil 

J20     Jan  -25 

220     Jan  25 

163     May 

250     Nov 

•100      no 

♦100      110 

46        46 
I:.i8i-jl40 

'a07      107 
I2I4    I2I4 

•100     110 

•12        12  S, 

•100     110 
I2I4    I2I4 

•100      110 
12  Si    12=8 

Do    pref 

""26 

847 

107     Jan  26 
11      .Mar   5 

107     Jan  26 
1514  Jan  17 

99     Jan 
678  J'ly 

110      Dec 

412        12 

American  Steel  Foundr's. 

18-'8.\Ur 

4334    4534 

45I4    4534 
139      140^4 

45 12    455e 
139V^140is 

45  Si    46  '■t 
14018  I4II4 

45        46-18 
139=8  141 

Do    pref 

2.736 
21,850 

4.:  V,  Mar  1 
3:136      Alar   5 

63i4Jan  17 
157     Jan    8 

35  1*  J'ne 
130     May 

67  V.  Apr 

138     1-J3 

American  Sugar  Hetiiiiiif; 

1543gUec 

•136      140 

♦139      140 

•135      140 

♦13G     140 

'136      140 

'136      140 

Do    pref 

138  78  Jan    3 

140     Jan  19 

133      May 

141      .-Vug 

•130      140 

"9      139 

-13814  139  Si 

137  v^  138 

138      138 

138 '4  13834 

.4.mer.  Telepli.  &  Teles... 

"600 

l37S2Mar28 

144 --8  Jan  19 

13 1     Dec 

148V.  Jan 

103i2lu:5i-j 

104ifll04'v 

•lO.-iS..  104Si 

♦103=8  104  Si 

JiO3Sil04 

*103Silo4i4 

Amer.  Tobac.  (new),  pref. 

1,627 

103     Mar2l 

109     Jan  22 

91 78  Jan 

lOO'aD.'c 

42        42 

42  u,    43 

42-->4     43 

4234    43 

4234     43=8 

4  3        431.., 

American  Woolen 

4,970 

40-=8Jau    4 

48     Jan    6 

20=8  Jan 

471*  Nov 

•107     108 

107 --2 107  V 
266     272I4 

■lu6      10-^ 

107  Si  107  S2 

-107      109 

no7    109 

Do    pref 

Anaconda  Copper 

200 

103     Jan    3 

110i8Jan24 

93     Jan 

lo-sSiMar 

2d4'2^66 

270     275V2 

271S2  273S. 

2723^  274 

270     273  Si 

179,800 

3:230  Jaji    5 

300     FeblJ 

1 00  Si  .Ma^ 

295      Dec 

131      131 

130     132 

132      132 

132      132 

12934  133 

130      130 

I  Brooklyn  Union  Gas 

Orunsw.  Dock  &  C.Iiup'i 

2,300 

129      ,Mac23 

i78     Jan -3 

175     Dec 

i;215  Feb 

15        l^'Hi 

16        16 

•16        16=4 

•16        16-4 

1634      19 

1,400 

14S2Mar2o 

20'..,  J  an    9 

1078  Jan 

22-2  Deo 

-50" 'si" 

*53        &5 

-53        64 

•53        54 

•53        54 

*53        54 

Buttenck  Co 

51     Mar20 

59^8  Jan  -.io 

50     Dec 

tio  Is  J  an 

,45^4    45 14 

45I4    4y''t, 

44  ■-'8    45'<(. 

4434         457;, 

45  S,    46 14 

45        45=8 

(  lentral  Leather 

^  ^  Do     pref 

14,"506 

41S2Kebl7 

49 '8  Jan  24 

40     Sep 

47  '8  Oct 

10434  10434 

ilOo      1*'5 

fi':3,   64  Hi 

*85      100 
19        20*4 

104  Si  104  S2 
63  Si    6536 

10434 10434 

64        66  \ 

105      105 

65  7g    67^'58 

■1U4      105  Si 

65  't,     67 

875 
201,200 

103  Si  Jan    5 
55'tJau    4 

107  Si  J  an  24 
83 'g  .Ian  26 

102  Si  Nov 
38     May 

lo57g.Noy 

6234    033, 

Colorado  i'uel  i)fc  Iron 

59     .Max 

"MS     100 

-85      lUO 
1934     21 

•85     luO 
203,     203^ 

loo    100 

2OI4    203, 

•93      112 
20=8    21)34 

Do    pret 

200 
4,350 

95     Jan  15 
17V2jan    4 

112S3Jan  -^9 
26  V,  Jan -f I 

80     Aug 
11 '4  May 

105     Mar 

ly        19 

Col.  &  Hook.  Coal  <fe  Iron. 

20     Dec 

,  145     145-14 

1451^  14^12 

147V,l4y38 

147=8  14&3i 

1431,  14838 

142^8  144 

Consolidated  (ias  (N.  Y.). 

52,655 

l42i4.Uarl 

181-4  Jan  23 

175     Nov 

214     Mar 

2434     2579 

25        2534 

Corn  Products  B.elg 

7,820 

2434  Mar29 

25 7g  .Mar29 

......  .... 

'eo*  61 

'6034  'tii^a 

"6"li4  "6'2''% 

7979     81^34 

61-V    62 14 

8118    8I34 
61       6214 

Do    prei 

3,710 
60,li2 

7978Mar2y 
*51     Jan  30 

8I34  Mar29 
62-18  Mar-:  8 

i;34'8  Jan 

■59''^'",50"i; 

Distillers  Securit's  Corp. 

54i8DtC 

•-.  — .    86 

»                86 

• 86 

♦ 86 

♦ 86 

♦ 86 

lilectric  Storage  Battery. 

81«4.Tan    3 

87  ig  J  an  19 

76     May 

89  Si  Feb 

•170     178 

i78"'178 

180      185 

180     ISO 

•170     185 

♦170     185 

Federal  Mining  &  smelt'g 

".VoYi 

138     Jan    4 

199     Jau:i2 

60     Jan 

I45     Nov 

•103      10412 

103  W  104^.1 
♦1661s  167 
22        23Vj 

104  V,  104=8 
16/18  167  "4 

104      104 '4 
167*4  169 

103  Si  10334 

168  7^  169 

103      10478 
168  Vj  170 

Do     pret 

4,500 
1 ,800 

lOOSi.uai-  5 
165i^iJMar  5 

11-78  Jan  22 
181.i4«an    9 

76     Jan 
1G9     May 

1  iOSiNov 

•16616  108 

General  Electric 

192      .Mar 

22^4     •J236 

22  V,    2356 

2278    23  S/ 

22 Vj    23  S, 

22^8    23 

International  Paper 

1     Do    pref 

13,400 

21      Feb 28 

26 '4  Jan  15 

ISi*  J'ne 

2  5 '4  Dec 

hl-'a    84  3„ 

X5        86V; 
71 '2    73 

86        Se-'ig 
71 14    7l»4 

8618     8618 
•7934     73 

8618    8618 
♦7034    73 

86        86 
•7034    72 14 

2,100 
700 

82  S,  Man  6 
oH     Jan    5 

90     Jan  13 
i95     Jan  29 

76  ^  Feb 
48     Oct 

8S  '4  Lee 

71H    7II4 

International  Power 

loo      Feb 

64^4    0434 

.J4S8      *^534 

6S        t)8'''i, 

65  S2    OS's 

65 14    65=8 

6478    65=8 

6434    05 

Knickerbocker  lce(  Chic, 

12,400 

5y     Mar  8 

68     Jan  15 

10     Jan 

M     De/- 

,t54?        68^4 

683h    68^4 

a;6634    6634 

66  S2    6634 

(iii        66I4 

\Jational  Biscuit 

i^  Do    iiret 

3,650 

06     Mar  30 

71i4Feb    6 

52     Aug 

69  Si  Dec 

■lib's  116', 

•llo'sll^ 
15          l.-V; 

♦I1518II8 
16        15 

ai5     115 
15        15 

•I16     118 
-i5        1534 

-116     118 
I518    I0I4 

150 
750 

113  ^a  Jan    5 
14     Mar2o 

ll->'4  Feb  lo 
-18  Si  Jan  16 

110     Aug 
11     Aug 

120'4  .Mar 

:i5     15 

Nat  Enamelingife  Stamp's 

3118  Apr 

••83        35 

•83        86 
807g    82  "4 

•83I4    86 
80       821-4 

•83S2    86 
81        82 

85        85 
80^4     82 14 

•84       86 

79     am 

Do     pref.?. .  . 

135 
27,300 

85     Marl7 
70 H,  Keb^8 

88  4  Mar  8 
95  -8  Jan  19 

80     Aug 
24i4Jan 

94     Apr 

,^^■2    80''4 

National  Lead 

89  Si  Dec 

103  ".J  103  k 

*103>4  104 

•I03I4  104 

10314  1033t 

♦103      104 

H03      103 

Do    pret 

751 

102 14  Feb  28 

106i4Jan2. 

97=8  Jan 

115  S>  Dec 

^06      153 'fc 

148     15334 

151     I5414 

154      lb5\ 

15434  15434 

154     1543t, 

New  York  Air  Brake 

4,80ii 

148     Marl9 

16334  Jan    5 

140     May 

1 6834  Nov 

ayi:    yyi? 

9934  100 

9sj3gioo 

99  S;    y934 

9yv,   993, 

■jyiiiooj. 

North  American  Co.,  new 

8,550 

97     Mar  5 

107     Jan  12 

95=8  Nov 

107     Apr 

**,      44 14 

44  li    ■loV, 

44  v,    45 14 

44  S2    44  Si 

45        45^, 

45        46 

IJaoitic  Mail 

£  eop.  Gas-L.iSs  C.  (Ghic.) 

3,500 

41i4Mar  6 

51SiJunl9 

33      M:i) 

5. .34  Dec 

/J^i"-*    94V. 

90       9534 

95        95 14 

95        95  Si 

94        95  Si 

9418    95 14 

10,200 

9^S2Marl9 

103     Jan    2. 

97i4Mav 

U5S,Apr 

•14        15I5 

*14       15 

*14        15 

*14        15 

14Si    15 

15        16 

Pittsburgh  Coal  Co 

1,80(1 

livjipeb   5 

17  Si  Jan  19' 

12i«  riy 

21      .May 

'*o4        58 

•54        58 

52 14     5234 
<.7.ig    9734 
♦237     240 

*54        60 
52  v,    53 
97        97 

•54        60 
52  S2    53  Si 

•97       97  V.; 

57  V!    58 
62^4    53  v^ 
9 7  Si    97  Si 

5734     59 
52        53  78 
97  Si    98 

Do     pref 

9u0 

12,485 

2,00u 

54     Marl3 
4yi4  Mar  5 
90     Mar   2 

62  Si  Jan  19 

04 -g  J  an  -'4 

105      Feb    1 

45 1«  J'ly 
33  w,  Jan 
87     Feb 

SO '4 -May 

•5134     SiH 

Pressed  Steel  Car 

0834  Dec 

'H        98 

Do    pref 

101 '-.Oct 

•237     240 

239     239 

•237     240 

♦237      240 

237^-37^4 

Pullman  Company 

228 

236  Si  Mar  0 

24734  Jan  15 

230     Mav 

25  X      .A.ug 

"54        5d 

56       56 

56        56 

56        06 

56        56'34 

56-'8    56  Si 

1  >ailway  steel  spring... 
XViUo    prel 

2,025 

54  J4  Feb  21 

62 ■>4  Jan  X5 

30     May 

63  ^2  1  )ec 

•lO^i-jios 

♦102  Si  103 

*102Sjl03 

♦102  Hi  103 

♦102  I2  103 

'102  Si  103 

103     Mar2U 

iOr     Jan-:^ 

93     Jan 

u'O     Nov 

•28^4     vy 

29        2  9  Si 

29        2:' 

2834    3034 

30V3    3114 

3  L        31  Si 

Bepublic  Iron*  Steel... 

12",8V(3 

26  Si  Mar  6 

39     Jan  12 

15     Jan 

33 'g  Dec 

■US>2    .191^ 

9934    9934 

10034  101 

lOi      102->4 

102 14  10278 

10li8l02'4 

Do    pref 

4,100 

98  >4  Marly 
42     Jan    2 

110  Si  Jan    9 
43     Jan    9 

67     Jan 

24     Mai 

I06     Dec 

Rubber  Goods  Mlg 

4 1  '4  Dec 

"7vr4"83"' 

'81 '4  "82" 

"ii"  "83 ''6 

"82'4"83si 

"8""  '84" 

Do    pref 

12,50u 

106i4Jaul5 
'ii     .Mar  " 

106-4  Jan  15 
97  Si  Jan  12 

94     Jan 
60     Jan 

109'B.-vpr 

7y-;,"vy'i.' 

Oloss-Shelheia  St.  i&  Iron 
0   Do    pref 

US'.jFeb 

Wi      114 

♦11234  UiV 

•11234  I13I4 

'li-34114. 

♦11234  114 

♦1 12-14  114 

112     Feb   3 

il-i      Feb    3 

100     Jan 

130      F'eb 

-•147     14S  M 

146     146 

147      147 14 

14738  14'/34 

148      148  i-i 

148      148  Si 

Tenn.  Coal,  Iron  di  Hll... 

2',  106 

129     .Tan    2 

.j:ll>5  jaul2 

68     Jan 

148     Dec 

-76        vJ 

7;.i4    '(5I4 

77        77^ 

76       77  Si 

77 14    78 14 

-^75        78  Si 

Texas  Pacific  Laud  TrusI 

1,100 

04  7g  .J  ;i,j    2 

83  -4  .fan  24 

37  Si  Jan 

66      Dec 

.^«"  v:^ 

11=8      1^^4 

•77 14    78 

11        1114 
7734    7734 

1  InionBagcSi  Paper 

*J  DO    prel 

800 
735 

10.sMar20 
7<i4.vlar2'.j 

lu'^  Janl9 
84     J  an  18 

8=8  J  ue 
68     Ian 

15  Si  Oct 

"78"  "78" 

"77"4"  "77'3^ 

82  -4  Dec 

41.I4    4t;3^ 

4638    46=8 

4'j        463^ 

46I4    47  V 

47  Si    47 7e 

47        50  ' 

U.  S.  Cast  1.  Pipe  &  Foun. 

14,900 

45     .Mar  6 

^3     Jan  17 

19  78  Jan 

48i4Dec 

*ai       93 

•91     yj 

'118     130 

-91        93 
♦118     130 

•91        93 
'118      13.) 

*91        93 
'lis     130 

9218    92  ^ 
'lis      125 

Do    prel 

lOu 


91i8Mar22 
?115  Mar  3 

96 7g  Jan  24 
138  V,  Jan  26 

79*4  Jan 
HlO  Dec 

9(34  ..vpr 

■*liJ     125 

United  States  Express... 

134     Feb. 

r«&i4  8/ 

■84     

•85  Si    87 

'S5V.    87 

-851a    88 

•85V,    87 

U  S  Realty  ifc  linprovo'in 

84     jiar  5 

94'-.,  Jan  20 

77     Jan 

98 Si  -Mar 

•*2o'.j    -JO'S 

•25  S2    26  Si 

25        2634 

*26V2    28 

27  Si    28 

27       27 

U  S  Reduction  &  Rehn'i; 

r,io6 

24     Mar  1 

34     Jan    2 

18     Feb 

40I4  Apr 

W134      y2 

-61Sj    03 
531.J     5'ji< 

•62=8    63 14 
55  Vj    :,7 

63        63  Si 
5538    56 14 

63  V,    63=8 
54  V,    66 

6334    0334 
54        55 

Do      prel 

900 
39,520 

00     Mar.'- 
4^34  Miir  1 

'1     Jan   4 
08  v,  Jan  22 

35     Jan 
3334  Jan 

73I4  Aug 

.■'52  7g      r,^, 

United  States  Rubber 

JSisScp 

113      li;ii4 

113mi3V2 

113Sjll37t 

11334  114  S, 

114l4ll4-=8 

114     114=6 

Do    Isi  pref 

4,370 

108     j,obi9 

■ci^l5  Jan  15 

9838  Jan 

'181-2  Apr 

«234    .sa 

83-'8    S3'78 

84        84  S 

84        843^ 

84  Vi    H434 

83=8    84-\ 

Do      '2A  pref 

2.40(1 

79  (g  Feb   8 

xSi  ■-,  .Tan  15 

75     Nov 

83->4  Dec 

3u3g        ,j|) 

39^8      4ii-'v 

3934     4  0"f 

40        41 14 

4034    41^\ 

39  7g    40 '8 

United  States  Steel 

3ly,0e6 

38.J4  Mar-'l 

46^4  Jan  20 

2478.Mi,> 

43 14  Dec 

105'S  10534 

105 '-2  1061^4 

10514  106  Si 

105 '2  106  S 

10618  106  =h 

10534  IO634 

Do    pret 

83.263 

104  >4  Mar  5 

11314  Jan  20 

9u34  May 

lo7     Dec 

-50        5.^ 

(151V,    5)  S. 

50^8    50 14 

50  S2    51  Si 

51        511., 

uOig    51 

Virginia-Carolina  Chem.. 

3.725 

44     Jan  30 

58     Jan    2  1   2b34  Sep 

58=8  Dec 

•Il4     liaij 

•114  V.,  116 

11434  11434 

114vll4Si 

114V,H4V2 

a;113      1131, 

Do    prof 

1,000 

111     Mar  1 

117  Si  Jan    2 

103  'e  May 

118  >4  Dec 

-45        40 

45        45 

45        4534 

44        45  Si 

45  Si    45  Si 

4534    46 

Virginia  Iron  Coal  <S:  C 

120 

43     Mar  3 

o^^2.l'da2i 

36     J'ue 

52  Si  Feb 

*233     250 

'234     250 

23614^^240 

•23-4     250 

♦235     250 

♦235      -250 

%!l/'ell3  Fargo  li;  Co 

Vt  est'n  Union  Tele'gph 

110 

233      Marl9 

^248  Jan  26 

J22G  Si  Dec 

2l>0      Feb 

-92        ys 

•92        93 

•92        93 

92  S2    92  V, 

9214    92 14 

-9134      92  V, 

210 

x91     Mar20 

91i4Jan26 

92     Jan 

96  Si  J'ue 

•158     165 

*138     167 

•loS      166 

•166     166 

♦158     166 

•158      166 

West'  gh'se  E 1  &  Al  Ig  assen 

300 

100     Mar  2 

176    Jan   5 

152     May 

184     Apr 

•150     is.-, 

* 1  w  5 

♦1.50     IK.n 

♦ 185 

• 185 

• 185 

Do     Istnref 

300 

185     Feb   8 

188     Jan  22 

187  Si  Dec 

197     Anr 

BANK6  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Knnks 

Union  Exchi 
United 

!U  S  E.\cha'e1 
i"Wasli.H'l!ts1 
WestSidell.. 
lYorkvUloll  .. 

BBOOKLYN 

[Boroughll 

iBroadwayli.. 
terooklyuli  .. 
First, 


£ia 

Ask 

210 

217 

107 

113 

125 

130 

225 

600 

400 

150 

400 

140 

146 

395 



Banks 

BKOOKLY.V 

Home  Baukli 
M  ami  fact  rs'. 
Meciianicsll . 

Na.ssau 

Nat  City 

North  Sidell. 

People'ali 

ProspectPkl 
Kidgewoodll. 

Terminal 

Unionll 


md 

^SK 

150 

390 

100 

•280 

290 

430 

300 

400 

350 

140 

140 

150 

135 

140 

210 

230 

N.  Y.  CITY 

Bankers'  Tr. 

Bowl'ft'G-reen 

IJroathvayTi-. 

Central  Tr'st 

Coioin;il  . 

Columbia 

Comuioiiw'th 

Empire 

K(|UUableTr 
Farm  :.o  .(i  'I'r 


Bid 

^sk 

540 

565 

216 

222 

155 

l65 

2200 

i240 

401) 

410 

270 

^SJ 

90 

100 

-UO 

490 

515 

1425 

14  75 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
LnwT  litrr 
Lincoln  Tr... 
Manhattan  .. 
.Mercantile  .. 
-Metropolitai 
.MoriouTrusl 
Miuiial 
Mut.  Alliance 


Bid 

Ask, 

580 

610 

t22--,Si 

1200 

312 

605 

620 

175 

.00 

900 

i;oo 

610 

810 

860 

135 

140 

230 

240 

Trust  Go's 

N  Y  Lite&Tr 
New  York  Tr 
Real  Kst  Tr't 
StandardTr't 
TitleGu<fcTr 
Tr  Co  of  Am . 
(.Jniou  Tmst 
U  S  Mt-g  Jo  Tr 
Unit  States  . 
Van  N'den  Tr 
Washington 
Windsor 


Jiid 

Ask 

1000 

1075 

725 

732 

325 

420 

440 

660 

675 

750 

1400 

1425 

510 

1370 

i390 

335 

345 

4-<!5 

150 

265 

Trust  Co's  Jiid  AsK 

BROOKLVJJ 

Brooklyn  Tr  410  418 

Citizens' 175  ls5 

Flalbush....  270  280 

Franklin 350  375 

Hamilton 1350  

Home 19J  196 

Jenkins 185  

Kings  Co 450  lOO 

L  Isl  Ld-Tr.  -iOl'  310 

Nassau 270  

People's )45  >5j 

Wilfi.im.sb'i.'.  228  2.12 


"  Bid  and  asked  i)rice.s:  110  .sales  011  tins  (lay.       <  i^e-ss  i-iuiu  two  sli-^res. 
f  bale  al  Stock  Esch.tuge  or  at  auction  this  week,    a  Ex.  stock  lUviUcud. 


t  Ex-nghts.       u  -VowstocK.       c  E.-^.-divideuii  and  rights. 

«  Trust  ijo.  certiiicatcs.    '1  iJauKs  uiarked  with  a  paragrapU  (H)  are  State  banks. 


New  York  Stock  Exchaa2:e— Pond  Record.  Friday,  Weekly  and  Yearly 


<H'm'%  ix*; 


'Oi'ff    i'A<;i<> 


AO 

FA 
J.J 
J-J 
M-  h 

1-0 

t  •/ 

J-J 

J  J 
J-J 
JJ 
KA 
.IJ 
J-J 
A-O 
J-J 
J-J 
J  -J 
J-J 


.N.   ■k  .  s'lOCK   KM'li  A  Xi-  1 

I  ,     -^.     .  •<»  V«'l'lltllt-lll 

V  b 'js  .■i)iisiilr**!-'ist<'reii.-n'.toi  .i-J 
Li  i  2s  oou.sdi  cuMi'iii] ii\'XA'  Kf-J 

V  f>  l-i*  re'-'is'eioil jfUtl  -  i,i-K 

U  6  38  coiiiioM /i.i;tl>  'i-b' 

U  S  3s  le'j^.stiiiill  lM)iiils..<l'.U-  i-b' 

U  S  ;5scoii  stiiall  l(Oii.ls..'vliilM  q-b' 

V  S  4s  resristereil /tlitO.  i^-J 

U  &  4s  coupon /(IIHIT  ^^-J 

U  s  4s  re'-'isiPred 1^ 

U  S4s  coupon ^'''"','  ''■'^ 

Pl\ili|ppino  islands  4s. 1SU4-34  ^F 

Koi-ris-n   <;<>v«-i'uitii-iii 

Jiipanesf  Govt  lis  stt-rl'i:.  lull 

2il  series  Cs It'll 

X  lo-ii.  4  4-'  cils  lull  i>(l.  ly'io 

2il  seiU'S  4  ViS  ctls  lull  paid 

i  loan  4s  ctts  lull  paid..  I!i31 

Reuub  ol  Cuba  5s  exteu  del)l . . 

U  N  oi  Alexu-ii  -  I  i;  .')S  or  \HW 
GoUl4.sot  1UU4 ia54 

Siiitp  Si'ciiritiew 

Alaliania  class  A  4  lo  6 lyoo 

Class  1.  js 190' 

Class  C  4.1 li'OC 

Currency  tuDdmi;  4s i'.fji 

Uislol  Coluuibia  3-Gus ld'Z4 

Louisiaii;!  new  cousol  4s..U)14 
North  Carolina  consol  4s.l'Jlo 

68 lyiS' 

So  Carolina  4  ^s  '20-W 193;i 

Teuu  new  setUeiuent  38..1913 

Small 

Virginia  lunfl  debt  2-3h... 1991 
6s  doferred  Urown  Bros  cUs. 

liiiili'oni'. 

AlttOiiua  Cent    Hee  So  Ky 
laba  .Midi  .See  At  Coast  Ijine 
Albany<fcSu8Q     .beeUel&Uuu 
AUe^iheuy  Valley  .SeeFeuii  Kii 
AUe;;-  &  West     aee  isutl  K  &  I 

Ann  Arbor  1st  «■  48 /41995  y-J 

AlcliTcfc  S  Ke — Gen  ?;  4s. 19'.);)  XC 

KeiJistered 1990  A-O 

Conv  J-  4s 1955   J -U 

AHlustmenl  g  4S /I.1995  -Nov 

Kexistered /il995 

.•^tamjied /il995  .vl 

Debenlures  4s  Series  E.  1907   ^ 

SeneaJ!' 1908  F 

series  (t 190i'  F 

Series  H i'.'lO  F 

Series  1 1911    F 

Series  K 1918  F 

Kast  OKla  Div  1st  g  4s. .1928  M 

All  Knox  &  X     .See  L,  <fc  >, 

Atlantic  Coast  1st  ir  43./1.1952  M 

Cliarlea  A  Sav  1st  g  7s..  1936  J 

Sav  b  &  W  Islf;okl0s..l934  A 

istgold  OS 1934  A 

Ala  .Mldlsl  BUKoldus..l9-.iS  .VI 
Bruns  ifc  VV  1st  gu  g  4s  ..  193s  J 

L,&XcoUs48 01952  M 

sil  sp  ucatfc  w  kuk4s  ..  19ia  J 
Atlantic  &  Dauv  Hee  South  Ky 
Ausliu  <&  IM  W     .S««Sou  Pacitic 
I  >alt<fe  Ohio  prior  lg3i2S.1925  J-J 

•  >    Hegislereil /il925  i^-J 

Gold  43 /tl94^  A-O 

Kemsiered 41948  Q-J 

PJundiMDivlstK  3 1281925  .U-N 
f  L  K  dl;  W  Va  Sys  ref  4b1941  -M-N 
SouCllW  Uiv  Isl  g3'.28...1925  J-J 

Uoglstered /il9'/u  '.^-J 

Monon  Ki7  1st  ga  K  5S..1919   f^A 

CeuUhlo  K  1st  cg4'23..193()  MS 

fill6  Clev  ifcTol  1st g  6s  192J  .A.-0 

PittfiAi  West  1st  g  4s. ..1917  J-J 

Bat  Creek  <k  S  Hee  Mich  Ceut 

Beecli  Creek    /See  N  Y  C  &  H 

Bellev  &  Car    aee  Illinois  Ceui 

Bklyn  ifc  .Montauk    6ee  Long  1 

Brans  <te  West   *ee  Atl  Coast  1. 

ButlaloJS'  Y  &  Erie    6'ee  Kne 

Bultalo  U<fe  i-  gen  g  5s. ..1937  .U-S 

All<fc  West  1st  g  4s  gu.. 1998  A-O 

Ci  tfc  Mali  1st  gu  g  53 194o  J-J 

Koch  &  Pitts  l8t  g  68. ..1921    F-A 

Cousol  Ist  g  6s 1922  J  -D 

Bultalo  <fc  Soutliwest    See  Kne 
Bull  <fc  Susq  1st  ret  g  48.1/1951  J-J 
Bur  C  K  &  2\'     See  C  li  I  ct  1" 

(  'Huada  South  1st  5s 1908  J-J 

V,2d  5s 1913  iVi-S 

"Kegisiered 1913  '»l-S 

Carb  As  .Sh.iwu    See  lU  Ceut 
Carolina  Cent    iSee  Scab  Air  L 
CurLJia^e  (V;  Ad    ,be«  M  V  C  &  11 
Ced  K  la  X'  <is  .N     <see  B  c  K  &  Js 
Cen  Branch  U  P  1  stir 4a...  194,-  J-l> 
Cen  Branch  Ky    .Set  Mo  Pac 
Ceiil  ot  Ga  KK  Ist  g  5s..j>1945  F-A 

Consol  gold  OS 1945  -U-IM 

Kegistored 1945  -U-N 

ial  prel  income  g  5s jt^l945  Oct 

2<1  prel  income  g  5s P1945  uct 

.jii  prcl  income  g  5s pl945  Oct 

Chalt  l>iv  ))ur  inou  g  4s. 1951  J.i' 
Mac  tfc  .Nor  Uiv  1st  g  5s. 1946  J-J 

Mid  Gads  Atl  L>1V  5s 1947   J-J 

-Mobile  l)iv  Ist  g  OS* 1940  J-J 

Cell  K  U  »V;  liul  ijacol  i:  5s  1937    <n 


March  3U 


1 1)3^4  104  U 
104 '-.J  104^, 
104   105 
I04I4  105 

i'o3  " '.'.'.'... 

103^4  104  ^ 

1()1'4   105*4 

13  2 '4  13'i3j 
13.  14X32^4 
loa-..  U03< 


110114  Sale 
tlul  Sale 
F  112  "b  .--ale 
t  9i:iHSale 
t  fc5  Sale 
f  104^4  Sale 
t  lOO'slOls^ 

94  Si    95 
Uese  are  pr 

100^4 


1(13 'a 
lU4'-j 

.03'H 

1  04  ^i 

107 

10412 

103--, 

lOl-"^ 

129  N 

13014 

1  05^4 


UUHj 

102 '•i 


96 


9414    95 
27     Salt 


i04  'H 
99^8 

103  "n 
95  S) 


OS's 
Sale 


Sale 
Sak 


951^4 
98 '4 
9734 
97^ 
97 
96a8 
9408 
97 14 


99 12  Sale 

147     

lo2'8 

118's 

lU'a 

99  ".J  Sale 
943s  Sale 
U938 


94 


94  »s 


lo4^4 

"•SI" 

98^4 

91-4 


Sale 
102  i-j 
Sale 

Sale 
sale 


106  "2. 

I06I4  . 

lUiSi. 

96 


997. 


llGiaSalb 

103     

U712 

'123      

126      1270;, 

gsHz 


101^4 

105^2106 


94 

119 

114 

110 

99 

91 

90 

94 

111 

112 

111 

107 


120 

Sale 
1 1 2  >... 
Sale 
^B  'Salt 
Sale 


Week's 
A'anne  or 
l.axt  ■•^al.e 


III 
Jan  '06 
Mar'O 
Dec  'O;) 

104-'^ 
J'ne'ov 
(Jet  '05 

103^4 

Mar'O. 
Feb'Oi; 
Feb '06 
Feb '06 


lom 

100''8 

91'V 
907a 
>4'a 
104  4 
101 14 
94  "-J 


101  \ 

1 01 '. 

9  1  ■\ 

'•5"t 

104', 

101 1, 

9..-4 


ces  u  n  the  > 


102      Doc '05 

I09I4  Oct  'no 

102'aMar'02 

in      Mar'U2 

119^4  Oct  '04 

105S!i>ec'04 

102^4  Oct  '05 

136HiJ'ly'01 

120      Atar'Ot 

9t)i4Mai'06 

95  Ki  Ucc  '04 

9434        94»4 

2413       27 


961-2       07 
103-s     104;^ 
101»sMar'O6 

102''8  103^4 
95  95  V 

95  Sep  '05 
95  95 1-.. 

99S8May'05 
99i-2Xov'(i'i 

loos  Jau'06 
9912  Jan  '05 
98'-2.Nov'04 
97  Oct  '04 
99i<jl<'el)'Uu 


99 14        9934 


132^8  Jan '06 
11268  Jan '04 
114=8Nov'05 
99112       9912 
94  i)-*!-) 

101     Dec '05 


94 

96 
104 
101 12 

92 

98=4 

91i« 

92  le 
108  hi 
109 
119H, 

9» 


9o>4 

Nov' 04 

104^4 

Mar'OC 

92 

98^4 

911-^ 

J'ne'05 

J'ly'05 

Apr'06 

.\lar'04 

Mar'06 


II6I0     lie's 


103  Ai)r'97 
12534  Dec '05 
12810  Feb '06 

9912  Jan '06 

lOl'g  101\ 
IO513  1051.2 
105^4  Jan'Oo 


95     Mar'06 

120  Mar'06 
114    114 
107  J'ue'04 
98'i   99 
89^4    9.^ 
«r)..j   91 

93^4  J'iy'06 

II5I5.,  Dec'05 
1 1  5  jS'ov'05 
1151-2  Aug'05 
lOsa,  Anu'OS 


10 


436 
1.- 


41 


82 


38;i 
466 


Hamie 

Since 

Janvarti   1 


1.0 1"  //I-./. 
10318 103  Is 
103      104'-; 

i02»^  i'04''4 


103  lO.i-4 
103 14  lil4> 
129'sl'39', 
12934  l^ili-. 
108\  109  Sj 


9>*78lom, 
98i^llil  I4 
901...    .J5ip 
89.M    93I2 
84-'4     ■'•8 
103.'4  108 
99  ".J  101  '• 
92:Vi    95 
0/  $.i  to  £. 


951a    96^4 


9434 
20 


96-'i 

29  42 


9(514    99 

102 14  104  1-, 

10mjlU5-'8 

102      105->4 

94I8    973h 


94 


97 


1001.2  100 1.J 


98Hil01i2 
991410212 


13278  132-'f 


99  la    99 12 

94       951.^ 


93  Hj    95 14 


103      l05.-i 

IOII2IO3I2 

9l3b    92 

97=4    99  Sg 

91        92 '4 


1161a  II6I2 


127      l'2ai-2 

991-2    991.^ 

101  lOl's, 
1051210834 
1053410534 


94        95 


120     121 
II3I4IUI'.: 


93'4  99 
80^2  92 
751a    91 


lJOM).«> 

N.  T.  STOCK  EXCHA  N'«F, 

Wkkk  K.vdinr  March  30 


iJent  of  N  J  gen'l  gold  5s. 1987 

Kegistered /tl9M7 

Am  bock&  iDip  L'U  5s. .1921 
Le  &  Hud  K  gen  gugos  1920 
Leh  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar4i28 '/1910 

X  Ycfe  Long  Br  gen  g4s  1941 
Cent  Pacific  Aee  So  Pacillc  Co 
Chas  &  Sav  ,See  Atl  Coast  Line 
Cliestfe  (Jhio  g  Os  ser  A../(.1908 

Gold  6s 0I9II 

Isl  consol  g  69 1939 

Registered 1939 

General  ai)ld4i<28 1992 

Kegistered 1992 

Craig  Valley  1st  ir  os 1940 

KAA  Uiv  1st  con  g  4s..  1989 

2d  consol  g49 1989 

Warm  Spr  Val  Isl  g58..1941 

Greenbrier  Ky  l8tgug4s  '40 

iJhic  <te  All  KK  ret  g  3s...  1949 

HdUway  Ist  lien  3ii2S...1950 

KeifistereO 1950 

Chic  Hurl<fe  y— DenvD48l922 
Illinois  l>iv  3I28 1949 

Kegistered 194  ii 

Gold  4s 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  tund4s 1919 

Nebraska  Extension  4s. 1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s..  1911 
Chic&  E  lllref  &  inipg  4s  1955 

Ist  8  t  cur  6s 1907 

1st  consol  sr  6s 1934 

ueneral  consol  IstSs 1937 

Kegistered 1937 

Chic  &  Ind  C  Ky  Isl  58.1936 
Chicago  &  Erie    .5ee  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Kefundinggold5s 1947 

Louisv  N  A&Chlst6s.l910 
Chicago  Milwaukee  &  St  P — 

Terminal  gold  5a 1914 

General  g  4s  series  A..el989 

Kegistered ('1989 

General  g  3  Hjs  series  B.el989 

Chic  (fe  1/  Su  Div  gos 1921 

Chicd;  MoKiv  Div  58...1926 

Chic  tfc  Pac  Div  6s 1916 

ChiCifc  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assii  g  68 1924 

Hastife  DDivlst78 1910 

Ist  5s 1910 

L&  D  Exteu  1st 7s 1908 

Lacrosse  c&  D  Ist  5s 1919 

Mineral  PointDiv58 1910 

So  Winn  Div  l8t68 1910 

SoutliwestDiv  lst6s 1909 

Wis<&  MinuDivg53....1921 
Mil  &  No  l8t  M  L,  68.. ..1910 

IstconsolOs 1913 

Chic  cfe  NortUw  cons  7s 1915 

Extension  48 1886-1926 

Kegistered 1886-1926 

General  gold  312a 19a7 

Kegislere<l pl987 

Sinking  fund  68. ..1879-1929 

Kegistered 1879-1929 

Sinking  fund  os... 1879.1929 

Kegisteretl 1879-1929 

Debenture  5s 190 

Kegistere<t 1909 

Debenture  5s 1921 

Kegisiered 1921 

Sinking  fund  deb  5s 1933 

Kegistered 1933 

Des  Mo  &  Minn  Ist  78..1907 

North  Illinois  lat  58 1910 

Ott  C  F  &  St  Paul  1st  53  1909 
Winona  &  St  Pet  2a 78..  1907 
Mil  L  S  cte  West  1st  g  6s  1921 

Ext&  Imp  8 fund  g  Ss  1929 

Asiilaiul  Div  1st  g  68. .1925 

Mich  Div  lstg68 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Kock  l8l&  Pac  68. ..1917 

Kegistered 1917 

General  l'oUI  4s 1988 

Keglsloreil i98b 

Kefunding  g48 1934 

Coll  trust  Series  H.  48  ..1910 

J  48 1912 

M..S 1915 

N4s 1916 

O  48 1917 

P4s 1918 

Chic  K  1  cfc  Pac  KK  4s..2U02 

Keiristeieil 2002 

CoU  trust  gold  OS 1913 

Bur  Ced  U  &  No  1st  5s.  1906 

Con  Istifccol  trg  5s. ..1934 
Kegistered 1934 

CKIF&  N  VV  Istgu  58.1921 

M  &  St  L  Istgu  g  7s..  1927 
Choc  Ok  cfc  a  gen  g  58  .ol919 

Consol  gold  58 1952 

Keokdfc  ijt8Mlsl5s 1923 

Cliio  -I  I.  vfc  N  O    See  lU  Cent 


J-J 
(^.J 
J.J 
J-J 
.VI -N 
y-M 
M-S 


x-0 

A-O 
vfl-N 
VI- X 
VI- s 
VI- s 

J-J 
J-J 
JJ 

Vi-S 
.VI-N 
A-O 
J-J 
JJ 
F-A 
J-J 
J-J 
J.J 
A-O 
-VO 
Tl-N 
iVl-N 
\1-S 

Vl-N 
VI.  S 
J-J 
J-D 
A-O 
.U-N 
.VI.  N 
J-J 


J-J 
J-J 

ti 
J-J 
J-J 
J-J 
J-J 
JJ 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

y-F 

FA 
F-A 
.\I-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.VI- N 
A-O 
A-O 
.VI-N 
M-N 
F-A 

M-a 

iVI-S 
M-N 
/Vl-N 
FA 
,\fl-S 
J-J 
F-A 
.Vi-N 
J-J 
J-J 
J-J 
J-J 
A-O 
IVI-N 
M-N 
M-N 

;vi-N 

.vi-N 
iVI-N 
M-N 
M  N 
Jl-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


PrirlaV 

March  30 


H'la  ASK 

129  Si  13.1 

I30I2 

11214 

107      

IO2I4  103 
H'0\  Sale 
102=8 


105 '8 

1093, 

lis     

116     

10612  Sale 

105 

IIII2 

10 1  .^a  Sale 

•dyi-i 

10934 


82 

bO     Sale 


100 1-2 101 
93        94 


103      

10912 

lOl^s    

107     1071-2 


98  "2  . 


1061a 

109      lio 
963. 

104       

133     1S6 
11834  11912 


113     119  "i 


113 
106 


115 


■lOSifl... 

10836 

108  >-. 

93        95 

112 14 

• 117 

108i8l0bi2 

11312114 

10»38._. 

12634.... 
Hi's.... 
104 14.... 


111^. 
104 14  . 
108  i-i. 
106''8. 

112-4. 

108 12  . 
113- 
124 
102 14 
100  I4  ,. 
99     Sale 
99 


125 


114 
111 
lii 


Week's 
h'anye  or 
haul  saf-f 


Low  HUiii 
I2  9»s  129'>, 
1X0'..  Mar-06 
11238  Mai '06 

iii'-i"  Mar'u6 
100-^     101 


IO6I4 

1101.2 

U8i.i 
ilOU 
I  06 
1  0734 
112 

;oi°8 

96 14 
II314 

9934 

811a 

80 

^Oi« 
100 12 

93 !« 

9618 

10434 

IIOI4 
10234 
107 
lOUV 

loo 


Feb '66 
Mar'Oii 

lib-. 
Dec '05 

1061-., 
Ni>v'05 
F"eb'06 

101^8 
Mar'06 
Ken '05 
Fell '06 
8II2 
80  . 
Miiv'05 

100  1-, 

93 14 

Feb '05 

Mar'06 

Jan  '05 

102-'4 

107 
7'ne'0;"> 
Api'05 


104  18  1051a 


II6I2II7 


IO6I4  307 
1(9  109 
9634  Mar'06 
104  ig  Mar'06 
1361.2  Maj:'06 
119  Fel)'06 
ll8iT2Feb'06 
11814      US'* 

137         137 
ll3i2Jan'06 
10734     10734 

lOSifi  108 
108  1083^ 
109i2J'ne'04 
95  Mar'06 
llo'^iOct '05 
II8I4  F'eb'06 

108  Is  loss 
113^2      II3I2 

109  Mar'06 
137i2J'ly'91 
1113,  Mar'06 
106  Aug'04 
185  Dec'05 
112  Mar'06 
106=8  Apr'05 
IOSI2  1O8I2 
1063.,  Feb '06 
115  I4  115 14 
IO834  Mar'06 
115  Feb'06 
124  124 
102i2Mar'0l 
IOII2  Jiai'06 

99  99 

103  Nov'98 
114i2Nov'05 
114i2Feb'0D 
111  Nov'05 
IO8I4  Nov'05 
1 04 !«  Mar'06 

104  Mar'04 
II2I4  Mai '06 
108''4  Jan'04 
II634  Mar'06 
117     Feb'06 


9a34 

103  Hi 
102  % 
105  I2 
126 
117 
126 14 
126  I2 
9  8 '4 
108% 
11 'J '4  l'20l2 

II9I4 

102 -0  103 

96^4  Salt 

9414.... 

9314 

9214 

9134 

9II4 

9K 

79'\S. 


le 


Sale 


91 
101' 

U9i8 

114  12 

113      

125      

106;'8 

1121.J 

IO8I2III 


itii>C;K!<liAM!:Ulj!>    U<».>»*-— Conliiiueil  on  isext  i'u«e 


No 


105 14  Dec '06 
104  Dec'05 
110i4Mar'05 
126^4  Mar'06 

118  Feb'OO 
142 12  Feb '02 
128 12  Feb'OO 
105»8»ep'0 
109  Sep  '03 
120\l'eb'06 

119  Mar'06 
102 14      l()'i»6 

102     Feb'Oc 

961-4        '.1634 

97    J'ly'04 

9734  Dec'05 

96     Nov'05 

93     May'04 

941-2  Dec '06 

90     May'04 

79  79=8 

79     Dec '05 

90I2       91 

lols.      1011-2 

119 '4  Feb'Oi) 

lzoi2Mar'03 

111     Nov'Oo 

1060^  Jan  '06 
115  Aur'05 
IIOI2     IIOI2 


35-2 


HanQe 

Sbnee 

Jatwiarri  1  • 


Low    Higti 

12tt-'V13'2' 
13012  1311^ 

ii..'Bn2ii3 
102    102 '.2 

1001-2  10a  J^ 


106     106>4 
1090b  110^ 

118 '8  1191-2 


llMJ       109 

iV-i"  iV-i" 

10034  102"a 
1(6  "4     96I4 


11934  9934 
81  B2ia 
7812    8a 


yi).*,  102 
9318   95I4 


10434  IOo'b 


102     10234 
IO6I2IO7 


106  107 
109      II2I4 

94^8  9634 
I03'8l04i9 
132  i3tf 
1173^  11938 
1181211812 
11734  1 18 'b 

13212  137 
II312  U3I2 
lOV^slOSifi 

108iBl08ia 

107  1101... 


93 12    97 


1  ly'4  11J5'4 
107 12  1081a 
11314115 
109      109 


11138  112^% 


1.12      liil 


IO6I4 
10634 
II3I4 
10834 
115 
124 
102 12 
101  S, 
99 


losia 
10634 
II5I4 
1083^ 

115 
126 
1051a 
101  ■-, 
100  ijj 


11412  114-2 


104  ifl  104 '8 


U214  11214 


U63 
117 


11'/ 
117 


12618 126  »a 
118     118 


l2»-2i".i8ia 


119       120«8 

119     119  la 

10116103 14 

102     102 
95       97 


7334     811.2 

i--»'4      03 

I00I4  101  la 
119I4II9I4 


106"«106l8 


loy    lil'ia 


>iieel   icnilway 

Brooklyn  Kap 'rt  g  5s 1945 

isl  reiiinu  conv  g  4s 2002 

Kegistered  4s 200v 

BkCily  Istcon  os.lOlil.  1941 
Bkqcoifc  Scon  gug  03.1941 
Bklyn  Vu  El  Istg  4-5.H.1950 

Slumped  uiuii;  4-.''« 1950 

Kings  Co  El  Istg  48 1949 

st;impe(l  guar  4s 1949 

Nasiuiii  Elec  gii  g  48 1951 

Conn  uyifc  i^lsi  Jb  ret  g  41.2s '51 

.Stamped  tuar  4  Hjs 1951 

Den  Con  Ir  Co  Ist  g  5s...l933 
Den  Tram  Co  con  g  6s.  .1916 
Met  Ky  Co  l.st  '.ii  t.'  68..  191 1 
Det  UnittMl  Ist  cou  g  4i2S.193'.: 
Havana  Elec  consol  ir  5a.  1952 
iiOUlf  Ky  Co  Istcou  i'5s..l93( 


A-O 
J-J 
J-J 
J.J 
1VI.N 
F-.\ 
FA 
K-A 
F-A 
J  J 
J-J 
J-J 
A-C 
J-J 
J-J 
J-J 
FA 
l-J 


108  lo 

ilS'Csale  1 

106 

10  / 

103  1- 

105 

109 

Sale 

109i..i 

93 

93 

XH 

SSI..; 

102 

10434 

102 

"96"'4' 

*94'i 

i)o 

108  •«  Feb '06 

95 12        98^^ 

ibViijiMaV'OO 
103  Feb 'CO 
IO8I2  109 '2 
lio  Feb'IIO 
90  Feb  06 
92  Hi        93 

102  102 

101^8      102 
95     J'ue'OO 


96  9(! 

S>4  95 

109      Mai'9.« 


362 


35 


10734 

109 

9114100   1 

IOiPh 

10612 

10  J  V 

l('3 

I08i2n3'4|l 

IM 

no 

90 

9.5 

92 

9614 

ss 

89  I2 

102 

102 

loo-\ 

102 '4 

!l4"i^ 

"95  K 

9.i  1.2 

9534 

."Mreet  lt.niUva.v 

.Met  St  Ky  gen  col  tr  g  58. 
Kef  g48 

Bwayifc7tli  Avlstcgus 
colds  9tli  Avlstg-u  g  OS. 
Lex  -■'i.  v  &  P  F  I  St  y.M  g  5h 
Third  Ave  KK  cou  gn4s ; 
Third  Ave  Ky  1st  g5s.. 

.Mel  WS  EI(Chic)lstg4s. 

Mil  Kl  Ky  ifc  L  30.yr  g  5s. 

Minn  St  Ky  1st  con  g  6s.. 

St  Jo  Ky  Lt  H&P  1  St  g  5m. 

St  l'".'.:!  City  Cai)  con  g  5a 

Und<^rground  Elec  Hy*c" 
don  Prolit  sharingus... 

Union  Kl  (Chic)  1st  g  5s.. 

United  KKaSaii  Frst4s. 

U lined  Kys  St  L  isl  g  4s. 

W  (.liic  St  40-yr  con  g  5a. 


1997 

F-A 

200'.' 

A-O 

1943 

J-D 

1993 

.M.S 

1993 

.Vl-S 

2000 

J-J 

1937 

J-J 

193.-^ 

"^-A 

1926 

F-A 

1919 

J-J 

1937 

.VI  N 

1937 

J-J 

Loii 

"ao.s 

J-D 

1945 

AO 

1927 

A-t> 

1934 

J    J 

1936 

-M  N 

111 

nils 

b9l2 

■<ale 

1151-., 

117 

1 1 9  w. 

II5I2 

116'4 

93 

sal,- 

lis 

1181., 

1041-2 

ioii4 

114 

974 

96 

103 

871a 

8734 

8838 

111     Mar'06 

,S:t  S9  -i; 

II634  Mar'Oij 
II9I2  Jan'o6 
1161a     1161.J 

;i3  93 14 

1  18'-2M.'ir'06 

94  Oct  'o 
106  Oct  '9 
107 12  Feb'OO 

iliiaKov'oi 

98  98  Si 
10634  J'ly '05 

87^8       88  ^ 
."^.SivSIar'OO 

99  j.ec'9; 


20 


111      117 
88        i»2 
116     U63« 
119i.ilia'a 
lUli-j  llOHi 
51234    >)5ifl 

n.si8ii9 


107-2  107  la 


88       90 


'  .^i>  price  ijTiiiajr;  latest  price  this  weeJt.    aDueJau    wDueAur    eDueM»y    j/DueJ'ue    /iDue  J'ly    wDueAug    oDueOct     pDueNov    iUption  isaltt 
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BUN  i>!^ 

jr.  T.  STOCK  EXCHANGE 

Wkek   ENDtNU  Makch  so 


^5; 


Ohio  81 1,  <&  i'lllB  tiee  Penu  Cf 
Chic  SI  P  M  <fc  O  oon  6H...1930 
CouH  Ch  retluced  to  yi-jH.KJSO 
Oh  til  Jf  dfc  Minn  l8t K  68  19ly 
Nor  WiBConslu  Isl  68...1U3(i 
8tP<fe  8  City  Istg  68.. .19111 
Clilcafjo  Ter  Trans  g  4s. ..194? 

Coupon  oU 

Chic<fe  West  Inrt  Ken  K  6b  71932 

Clue  <fe  W  Mich    bee  Pere  Marq 

Choc  O  <fe  Gulf    6«e  C  K  I  <fe  P 

Cln  H  db  I>  2dRold  4HiS...19:{7 

Cin  t)  <&  X  l8t  jra  K  58.. .1941 

C  Find  &  Ft  W  l8t  gu  48  K."23 

Cin  1  <fc  W  l8t  BU  K  48.19u;< 

C  I  fc)t  L,  <fc  O    Hee  C  C  C  <fe  St  i 

Cin  S  &  C    <S««  C  C  C  St  L, 

Clearheld  &  Mali    See  B  K  <fc  P 

Clev  Cin  C  <fe  St  L,  sen  s  4s  1!I9H 

Cairo  Dlv  l8t  pold  4a lMi<o 

Cin  W  &  MDivlstg4s.l99] 
Bt  L  Div  iBtcol  tr  g48..199(J 

Registered layci 

Bpr  <fc  Col  Dlv  Isl  g  48. .1940 
WW  Val  Dlv  l8tg48... 1940 
C  I  St  L,  <fe  C  consol  68. .  192(J 

l8t  gold  48 *:1936 

Kegistered fcl936 

cm  S  &  CI  con  let  g  58.  .192b 

CCCfc  I  consoiTs 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 19i>4 

Kegistered 1934 

Ina  Bl  &  W  Ist  pret  48.1940 
O  Ind  &  W  1st  pt  OS.. ..(193? 
Peo<fe  East  1st  con  4s.  ..1940 

Income  48 1990 

CI  Lor  &  Wh  con  Ist  g  5s.l93J 
Clev  &  Marietta  See  Penn  RK 
Clev  &  Maiiou  Val  g  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midlaud  Ist  g  4s 1947 

Colorado  <fc  Sou  1st  g48... 1929 
Colom  &  (ireenv  See  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  &  To!  &ee  Hock  Val 
Col  Conn  &  Term  See  iM  &  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 
ifSak  &  Gt  So  See  CM  &  St  P 
fX/allas  &  Waco  See  M  K  <fe  'X 
©el  Lack  &  Western  7s. ..1907 
'-  Morrisife  Essex l8t78... 1914 

Ist  consol  guar  78 1915 

Registered 1915 

1st  ret  gu  gZ^s 2000 

N  Y  Lack  &  W  Ist  6s.. .1921 

Construction  58 1923 

Term  &  improve4a 1923 

Syr  Bing  <fc  N  Y  1st  7s.. 1906 

Warren  1st  refgugS'as. 2000 

Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  <fe  Sus  1st  con  gu  78. 1900 

Guar  gold  6s 1906 

Reus  &  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  Rli 
Denvtfc  R  Grist  con  g  48. 1936 

Consol  gold  4^8 1936 

Improvement  gold  58...192S 

EioGr  West  1st  g  4s 1939 

J  Mgeand  col  trust  4sA.  1949 
■'  UtahCentlslgug4sal917 
Eio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  <fc  Ft  D  See  M  <fc  St  L 
DesM&Mlnn  fieeCh<feNW 
•Des  Moi  Un  B,s  1st  g  58.. 1917 
Det  M  &  a\)l  See  L  S  &  M  So 
Det&  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Det  Sou  iBtg  4s 1951 

Ohio  Sou  Div  1st  g  48.. .1941 
'Dnl&  Iron  Range  1st 58..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  1st  gu  5s. .1916 
Dnl  So  Shore  &  AU  g  58. .1937 
.TDastot  Minn  <!>'eeStPM&M 
rXUast  Ten  Va  &  Ga  -b'ee  So  Ry 
i£lgin  Joi<&  £ast  Ist  g 58.1941 
:Elm  Cort  &  No    See  Leh  &  N  Y 

'Ene  1st  ext  gold  4s 1947 

adextgoldSs 1919  M 

8d  ext  gold  4  "as 1923  M 

4th  ext  gold  5s 1920  A- 

Bth  ext  gold  48 1928  J 

1st  consol  gold  78 1920  M 

1st  consol  g  rund78 1920  M 

'Ene  Ist  con  g  4s  prior. .1996  J 

Registered 1990  J 

1st  consol  gen  lien  g  48. .  1996  J 

■     Registered 1996  J 

'Penn  coll  tr  g  48 1951  F 

60-year  conv  4s  A 1953  A 

'funis'  Y&  Erie  Ist  7s. .1916  J 

Bull  &  S  W  gold  6s 1908  J 

Ohic&  Erie  1st  gold  5s..  1982  M 

Jett  KR  1st  gu  g  5s ol909  A 

Xiong  Dock  consol  g  6s. .1935  A 
Coal&RR  Istcurgu  68.1922  Wl 
Dock  &  imp  Ist  cur  68. .1913  J 
N  Y  &  Green  L  gu  g  5s.  1946  M 
K  Y  Sus  &  W  1st  ret  6s.  1937  J 

■      2dgold4»2S 1937  F 

General  gold  58 1940  F 

Terminal  Ist  gold  5s...  1943  Wl 

Regis  $5,000  each...l94;i  M 

MidRRolN  J  I8tg6s.l910  A 

WUk<fc  Ea  Ist  gug  58.1942  J 

Ev<fe  Ind  Istcon  guK6s.. 1926  J 


j.r> 
J. I) 

J-.I 

AO 

J.J 


Q-M 


J.J 
M-N 
M-N 
J.J 


J-D 
J.J 
J.J 
M-N 
M.N 
M-S 
J-J 
M-N 
Q.P 
Q-F 
J-J 


iTUe 

tViday 

JUarcli  30 


J 

J-E 

J-J 

J-J 

A-0 

Q.J 

A-0 

Apr 

A-O 

J.J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-K 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-K 


134  H)  136 
9314 


130     . 
123  «8. 


100 
113 


103 


•93 


113 


WeeK"! 
Range  or 
Latt  Sale 


Low  Uiiih 
134^8  Mar'06 
93  Dec '03 
135  »4  Feb 'Oil 
1293,  Mar'04 
124'\i  Feh'Oi; 
100  Dec '05 
100  100 
113''jMar'0C 


113 
1]2 


Oct.  "00 
Mar'06 


24 


104»4Sale 

991^ 

101     lOl'e 
100^4  Sale 


95>o... 
9634... 

loea, ... 

10214  102  Hi 


112»2ll4 
121=8 


134 


IOII4... 

98^4  ... 
100^4 

79     Sale 
1121a 


118 


7678  Sale 
93»4    94 


104  7e... 
123^2  12512 
I26I4... 


126     . 

111^4. 

102%. 
104''8 . 


129^. 


10234. 
102  ^ . 
13712. 


9934  Sale 
107112 


9714    98 

90=8 

9518 


98     

94J2   97 


114 


IO314.  .^. 
1131a.... 


11684  . 


107S8 , 

lll^g 

106     

II4I4 

I0318 

13018  Sale 


IOOI2IOII4 
'  91 's  Sale 


9012   9112 

106«8 

122^4 

104     

121^4  Sale 

lOSifi 

135     

11514 

11238 


*116     

101     106 

10715 

11909 


IO834  . 

iis' 


.112 


91 


91 


10313    lom 

100 14  Feb '06 
lOl'sMar'Oe 
10034  101 
100  Oct  '04 
9934  Feb'05 
94i2Aiig'03 
105  Jan '04 
1021?  10215 
103  Feb'06 
115  Jan '06 
122     Jan '06 


134     Feb'06 


104i2Nov'01 


lOOiu     lOOifl 

7834        791^ 

1151a     1151a 

1161a  Jan '06 


761a 
9334 


767^ 
94 


107^8  Jan '06 

124     Mar'06 

27     Jan '06 

127     J'ne'05 


12618  Mar 'Oti 
112  112 
105  Oct  '05 
IO4I4  Jan'06 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
102^  Jan '06 
102  ig  Jan '06 
142i2Mar'05 

9934  100 
lOS  108 
lOSiaFeb'Oe 

971-4  9778 

90     Mar'06 
37     Jan '02 


110     Sep  '04 

99 "4  Feb'06 
9634  Mar'06 
8 134  Mar'05 
92  »2  Feb '06 
114  Feb'06 
1121a  Feb'06 


113     Mar'06 


11634       11634 

107  la  Jan '06 
1141a  Feb'OO 
IO8I4  Mar'06 
115i4Jan'06 
103     Feb'05 
130         13038 
133     Feb'OO 
lOOSg     IOH2 
101  Hi  Oct '05 
9134        92 
88     Nov'04 
91  91ii; 

1051a  105  Ss 
127  Nov'05 
104=8  Feb '06 
1191a  12134 
10234  Dec '05 
135  la  Feb  '06 
118  J'ly'04 
1153el>ec'05 
121  la  Oct  '05 
15»4  Mar'06 
103  Feb'06 
107  la  Mar'06 
1834  Dec '05 


109 14  Jan '06 
112         112 
118     Jan '06 


2B 


33 


1 

123 

25 


32 


17 


10 


Hange 

Since 

January  7 


Low    Higli 
134  «8  136 


I36i«136i4 


98  100 '4 
113>all4'n 


10a»gl02»t, 
102  Is  102  Is 


112  112 


91   91 


1 02 14  10534 
IOOI4IOOI4 
100  Is  101  > 
100»4  103 


1021a  1031a 
103  103 
115  115 
122  122 


134  135 


100  101 
78   80 
II512 1151a 


7434  79 1« 
90   961a 


107  10778 
1231a  1251a 
12638127 


12618  126 14 
112     114=8 


IO4I4IO414 


133     133 


99     10078 

1061a  108 

108     109 

97i«100 

90       92 


9914    9914 
95        9534 


92 "a    9334 
II3I4II4 
112  la  1121a 


113     113 


11634  11938 

1071a  1071a 
114  1141a 
IO8I4IO8I4 
II5I4II5I4 


130     13413 

133     133 

99I4IO2 


9II4    931a 


91       98 
1041a  10976 


104*8  1045e 
119     12234 


135  Is  135  li 


116iall6<6 
103  103 
107  la  110 


1081a  109 14 
111»4  112 

118.all8 


BONUH 

N.  T.  STOCK  EXCHANGH 
Wkek  Ukduto  Mabch  30 


Krie  &  Pitts    See  Penn  Co 
KvanH  &  T  H  lat  cons  6a.  1921 

letgeuerul  gold  5b 1942 

Mt  Vernon  ist  gold  68..  1923 
Suil  Co  Branch  Ist  g  68.1930 
L''argo  <fc  So  See  Ch  M  <fc  St  1' 
i-  lint<fc  PereM  See  Pere  Mar 
Kla  C  <fc  Pemn  See  Sea  AJr  Line 
Fort  St  U  D  Co  l8t  g  4 las.  1941 
Ft  W«fcDenC  Ist  g  68.. ..1921 
Ft  W&  BioGr  l8l  g  48...1928 
/  4. al  Har  <fc  S  A  see  So  Pac  Co 
V  Tal  H  &  H  of  1882  Ist  68.1913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  <See  Sea  A  Line 
Georgia  PaciUo  see  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gonv  <fc  Oswegat  See  N  Y  Cem 
Grand  Rap<fe  Ind  See  Penn  KK 
Gray's  Pt  Term  6'ee  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coU  tr  4s  1921 

Registered./t 192] 

Greenbrier  Ry    See  Ches  <fc  O 
GuU:<S;SIl8tref<fetg58  bl962 

Han  &  St  Jo    &'e«  C  B  <fc  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  Istconsol  g  4  laS.  1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4a. .  1948 

Col  &  Tol  1st  ex  48 1965 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

ilUnois  Central  1st  g48.. 1951 
Registered 1961 

Istgold  3ia8 1951 

Registered 1951 

Extended  Ist  g  3^8 1951 

Ist  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1962 

L  N  O  &  Tex  gold  48  ...1963 

Registered 1963 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Term  g3ia8.1953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  Div<feterm  g  3s.  1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  Div  1st  g  3138...  1951 
Western  Lines  Ist  g  48. .1961 

BeUev  &  Car  Ist  6s 1923 

Carb&  Shaw  1st  g  4s...  1932 
Chic  St  L  cfe  N  O  g  58.. .1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Memph  Div  Ist  g4s... 1961 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  68 1936 

1st  guar  gold  58 1935 

Ind  111  &  la  1st  g  48 1950 

Int<£;  Great  Nor  Ist  g  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  6s..  1938 

Gold  4s 1951 

Jetlerson  RR    6'ee  Erie 

KalA&GR    Se«LS<feMS 
an  &  Mich    See  Toi  &  O  C 
KCFtS<feM    SeeStL&SF 
KC&MR&B    Se«StL<fcSF 
Kan  C  &  Pacific    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  38.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  IcfcP 
Knorville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  os..  1937 
2d  gold  6s 1941 

North  Ohio  Ist  gu  g  58. .  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Yl8tgug4ia8.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  By  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  let  gu  g  58. 1933 
L^h&N  Y  Ist  guar  g 48.. 1945 

Registered 1945 

EIC&N  Ist  pt68 1914 

Gold  guar  6s 1914 

Leh  &  Hud  R    See  Cent  o£  N  J 
Leh  &  WUkesb  See  Cent  ot  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Ji,rie 
Long  Isl'd — 1st  cong5s./il931 

Istconsol  gold  48 ftl931 

General  gold  48 1938 

Ferry  gold  4138. 1922 

Gold  4s 1932 

Unttied  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4a 1949 

Bklyn  &  Mont  Ist  g  68.. 1911 

l8t68 1911 

N  YB&MBlstcong58l935 

NY<fe  RB  l8t  g5s 1927 

NorShBlstconggu58ol932 
Louisiana  &  Ark  1st  g  58. 1927 
Louisv  &  Nashv  gen  g  68.1930 

GoM  6s „ 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H<fe  Nash  1st  g  6s 1919 


J-J 
A-O 
A-O 
A-0 


JJ 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J.J 
A-O 
F-A 


A.O 
A-0 


J.J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q.J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-D 
J-J 
J-J 
M-N 
A-O 
J-D 


lyriee  Week's 

ynda/U  Range  or 

March  SO       Latt  SaLe 


12019  124 
109  la 


112iall4 
90 

103     1051a 


100^  bale 


102     104 


108     110 


101  ig. 


1081a 

105     

100     101  la 


99 


1051a 

100  la 

105ial07ia 

102  Hi 

I02I2 

90     

105 14 

771a 

8138    8212 


89     . 

"si"'. 

102  . 
12134  . 

99  . 
122  . 
1191s. 

8718. 


101 

97 


107     

107     

9934 

llSisllSia 
9834  Bale 


112     114 
•84     


75       TSig 


113^. 
II518. 


.118 


1091a 

106 14  110 

961a 

12038 


112  la  114 
96     


1121a. 
105     . 


115      

101% 

100  la  101 J4 

101     

961a 

98 

110    ....... 

100  la  Sale 
108     


1131a 

10818 

lllia 


118     12034 

119»8 

1031a 


114     116 
9934  Sale 
1141a 


Lota  Hipti 
122  Oct  '05 
111  Dec'Oi 
114  Apr '05 
10b I4  Feb'06 


105  Mar'Sfe 

114  114 

89  Mar'06 

101  Dec '05 


100 
99 


100  V, 
99 


104     Feb'06 


10834  Mar'06 
105iaJ'ly'04 
101i4Fet)'06 
103  la  Dec '05 


110     Dec '05 

1131a  Mar'OO 
100     Feb'06 

94  Mar'03 
100iaJan'06 

70  Oct  '04 
107  Mar'06 
102     Oct  '01 

105  Mar'06 

106  "a  J 'ly '05 
106  la  Mar'03 

911a  911., 
123     Mav'99 

81  Oct  '05 

82  4  Feb '06 


92 
101 1« 
100 
10734 
122 

90 
I23I4 
11934 

93=8 


Dec '05 
Oct  '99 
Nov'OO 
Jan  '06 
Dec '05 
Nov'98 
Mar'OO 
Mar'04 
May'04 


llOiaJan'05 
103     Nov'04 


1087e 
1071a 
100 
II8I4 

H8«8 

78 

114 

86 


Jan  '06 
Dec '02 
Mar'Ob 

IISI4 

9834 

Dec '05 
Mar'OO 
Mar'Oti 


7434       75  Is 
63     Oct  '00 


11734  Mar'06 
1131a  II312 
117     Jan  '06 

IIOI4  IIOI4 
112  ig  Nov'05 
10034  Dec '05 
1201a  Mar'Ob 
1091a  Oct '99 
114  Feb'06 
9818  Dec '05 


113'8Jan'06 
lOSi^Jan'Ob 


U7    Mar'06 


102  Mar'06 
102  Nov'05 
99i4  0ct  '05 
98  Mar'06 
110  J'ne'04 
lOOia     lOOii 


105  Dec'05 
112  Mar'02 
111  Jan '06 
112i«J'ly  05 
105  Jan  '06 
1181a  11815 
12  lis  Feb '06 
103  103 14 
l0178J'ne'04 
115  Mar.Ob 
991a  100 
114>4  J'ne'05 


176 

2 


55 


35 


Jtano* 

Since 
Jtnnarv  1 


lAMe    Htg/i, 


lubi*  iOti-^ 


1123,  116 
89        91 


ggialOlTg 
9834  IOH3 

102     103 


107>.«109i9 


IOOIbIOIi* 


100     100 


100  la  100  la 

io7"  iofii 
10434  ibei^ 


9Ha    943* 


8212    82I2 


10734  1073* 


123141231a 


1087g  10878 


99  100 
II8I4I2O 
98  IO2I4 


114  115 
86   88 


73   75I4 


1171a  119 
113»8ll3>a 
117  117 

IO912IIOI4 


120  1201a 
il2"  iisi^ 


11378  11378 

1051410514 


117     117 


101'i8l02l4 


101  la  101  la 
98     101»i 


99*4  1021a 


111     lU 


105     106 

II8ISI2014 
120  1211a 
1021a  IO414 


115     1151a 
98i3l00i» 


iUIssCELXjVNEOUS    B0M)S— Contuiued  ou  Next  Fa«e. 


UnH  and  Klectric  Light 

Atlanta  G  L  Co  Istg  68...1947 
jbklyn  U  Gas  Ist  con  g  5s. 1945 

Buttalo  Gas  1st  g  os 1947 

Consol  Gas  conv  deb  6s. ...1909 
Conaum  Gas    See  P  G  <£;  C  Co 

I>etroitCity  GasgSs 1923 

Det  Gas  Co  con  1st  g  6s. ..1918 
EdElHlBkn  Se«KCoEL<fcP 
EdEiU  Se«NYG&ELH&P 
BqG  LiN  Y  Ist  con  g  5s. .1932 
Gaa«fc  Elec  Berg  Co  eg  58. 1949 
Gen  Klectric  deb  g  3ia8..I942 

Gr  Rap  G  L  Co  Ist  g  5s 1915 

Hudson  Co  Gas  1st  g  58. .1949 
Kan  City  (Mo)  Gas  Istg  6s  1922 
Kings  Co  El  L  <fe  P  g  58...  1937 

Purchase  money  6s 1997 

Ed  ElIlBknl8tcong48l939 


J-D 
M-N 
A-O 
J.J 

J-J 
F-A 


M-S 
J-D 
F-A 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


111      113 

78 1«  Sale 
l45i4Sale 

10214103 
1031a 


881a   89 


108     . 
9812. 


.121 


111         lllia 
7816       7818 
145        148 

103        103 
106     Sep  '05 


112     Nov'03 

61  la  Oct  '01 

90     Mar'06 

10734  Dec'OO 

109  la  Feb'05 

98     Fob '06 


121      Feb'06 
93  la  Mar'06 


11 

2 
241 


110    11312 

78       8O34 

143  Is  16834 

102     10334 


86I4    90 


98       98 


121     122 
931a    931a 


Gas  and  Electric  l^igbt 

LacGa8LofStLl8tg58.el919 

Ret  and  ext  1st  g  6s 1934 

Milwaukee  Gas  L  1st  48..  1927 

NYGELH&Pg  58.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  lU  Ist  conv  g  5s..  1910 

Istconsol  gold 5s 1995 

NY&QEIL&P  1st  con  g  581930 
N  Y  <fc  Rich  Ga.s  1st  g  5s. 1921 
Pat  <fc  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  <fc  C  Ist  con  g  68.1943 

Refunding  gold  58 1947 

CliG-L&Ckelstgng5s  1937 

Con  G  Coof  Ch  lstgug5s.'36 

Mu  Fuel  Gas  Ist  gu  gas.  1947 

Syracuse  Lighting  1st  g  6s. '61 

Trenton  G  &  El  Ist  g  5s. .1949 

Westchester  Light'g  g  5s. 1950 


Q-F 
A-0 
M-Ij 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


.  1071^ 


94       94  Hi 
1071a 

87  la  Sale 
102  la  105 
ai6     


101  "a  . 
123     , 


1071a  1093t 


105 
.105 


10714 


107  107 
10515  May'05 

94  94 

107         107 

871a       88 

102  la  Mar'06 
1151a     117 
104  la  Jan '06 

103  Nov'05 
1043*  Nov'05 
123         123 
10434  Mar'06 

107  Jan '06 

108  Feb'06 
103  la  Dec '05 


110     May'05 
106         106 


25 


93   941a 
107  10934 

871a  92 
102  104 12 
II512II7 
IO214  1041a 


107  1081a 


122  123 
1043«  10778 

107  107 

108  108 


1  106  IO834 


'  i^o  price  Friday;  latest  bid  and  asked  ttua  week.  aDueJaji   bDueFeb  ciDueApr  eDueMay  /iDueJ'ly   /cDueAug  oDueOct  sDoeDec  jOptioaSato 


MAE.  31  1906.] 
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UOSUt> 

K.  T.  STOCK  BXCHANGK 
Wkbk  Endiko  March  30 


^€ 


M-N 

J.J 
J-J 
M-S 
M-S 
M-S 
J-D 
MS 
J-J 
M-S 
J-J 
F-A 
F-fK 
F-A 
A-0 
M-S 


A-0 
A-0 
J-J 


J-J 

.T'ly 
J'ly 
A  O 
FA 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 


J'rice 

Fridav 

March  30 


LoniBvdk  HaBby—(Continxiedj 
Ij  Cln  cfc  Lex  gold  4  i^s. .  .1931 
NO&M  l8t gold  68. ...1930 

N  O  A  M  2d  gold  6s 1930 

PensacolaDiv  gold  68.-19^0 

Bt  L  Div  iBt  gold  6s 1921 

2d  gold  38 19e^ 

Atl  Knox  &  Nor  I8tg5sl94b 
Hender  Edge Ist  a  1  g 6s.l931 
Kentucky  Cent  gold  48.  .198  / 
L<feN&M&Ml8tg4'28l945 
L&  N-South  M  )oint48.195^ 
NFla<fe8  l8tgng58...193i 
Pens  &  AtJ  l8t  gu  g  6s..  1921 
8  <fc  N  Ala  con  gu  g  5s. .1Mb 

Slnktund  gold  68 1910 

L<Si  Jett  Edge  Co  gug  48..  1945 
L  N  A  &  Cli    Hee  C  1  <fe  L,,  „ 

Mahon  Coal    See  L  S  &  MS 
anhattan  Ryconsol4s.l990 

Kosristered 1990 

Metropol  Kl  Isl  g  6s.... 1908 

McK'pi  cfc  E  V    SeeSY  Cent 

Metropolitan  El    tiee  Man  Ky 

Mex  Cent  consol  gold  48. .1911 

1st  consol  income  g  3s.al9^y 

2d  consol  income  g  38..ol93J 

Equip  &  coll  gold  5s 1919 

Coll  tr  K  4'-iS  1st  Ser....l90' 
Mex  Intemat  1st  con  g  48. 19  /  / 
Mex  North  Ist  gold  6s. ...1910 
Midi  Cent  See  N  Y  Cent 
MidotNJ  A'eeKne 
MU  L  S  <fe  W  See  Chic  <fe  N  W 
Mil  &  Nortu  See  Ch  M  &  St  P 
Minn  &  St  L,  Ist  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  63. ..1921 
Soutli  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1934 

Ist  and  refund  gold  48.. 1949 
Des  M  &  Ft  D  1st  gu  4s...  35 
Minn&StLsru  SeeBCR&N 
MStP&  SSMcong4intgu'38 
M  S  S  M  &  A  Ist  g  4  int  gu  1920 
Minn  Un  See  St  P  M  <Siil 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s 9J.990 

l8textgold5s 1944 

lst&relund4s 2004 

GensMi^ssubrects .- 

8t  L,Div  1st  ret  g  48 2001 

Dal  <fe  Wa  1st  gu  g  58...1940 
Kan  C<fc  Pac  1st  g 48...  1990 
Mo  K  &  Ji  Ist  gu  g  58. ..1942 

M  K  &  Ok  Ist  gu  5s 1942 

MK&TotTl8tgug6s.l942 
Sher  Sh  &  So  Ist  gu  g  58.1943 
Tex<fc  Okla  lstgug58...1t)43 

Missouri  Pacitic  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Kegisterert ol917 

IstcoU  gold  5s 1920 

40-year  gold  loan  48 1945 

Cent  Er  Ry  1st  gu  g  4s. 1919 

Leroy&C  VALlstg5s  1926 

Pac  R  ot  Mo  1st  ex  g  4s-1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  Jl<fe  Sgeu  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Uuilied  &  ref  gold  4s. .1929 

Riv  &  G  Div  Ist  g  4s. .1933 

Verdi  V  1  <fe  W  1st  g  5s. 1926 

Mob  &  Blnu  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  Ist  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s..A1927 

General  gold  4s 1938 

Montgom  Div  Ist  g  58. .1947 
St  Lj  &  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  E  &  O 
Mont  Cent    6ee  St  P  M  <fc  M 
Morgan's  La*  T    6ee  S  P  Co 
Morris  &  Essex  fie« DelLA  W 

NasUChal&  St  1, 1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  Ist  6s.. 1917 

T  <fe  P  Branch  1st  68 1917 

Nash  Flor  &  Shet  See  li&H 
Nat  ot  Mex  prior  lien  4»2S.1926 

Ist  consol  48 1951 

NewH&D    A'e«NYNH<feH 

NJJuncHR    /S'e«NYCent 

New  &  Cin  Edge    SeePennCo 

N  O&N  E  prior  lien  g  6spl915  A-O 

N  Y  Eklu  &  Man  Bch    See  L  1 

N  Y  Cent<fc  H  Riv g  S^as. 1997  J-J 

Registered 1997  J-J 

Debeu  g  4s 1934  M-N 

Xjake  Shore  coll  g3>28... 1998  F-A 

Registered 1998  F-A 

MicUCent  coU  g3»2S 1998  F-A 

Registered 1998  F-A 

Beech  Creek  Ist  gug  4S.193U  J-J 

Registered 1936  J-J 

2d  gu  gold  58 1936  J-J 

Beech  CrExtl8tg3'<jsi>1951  A-0 
Cart  &  Ad  1st  gug  4s.. .1981  J-D 
Cleart  Bit  Coal  l8tsl4s. 1940  J-J 
GOUV&  08wel8tgug5s  1942  J-D 
Moh  <fc  Mai  1st  gu  g  48. .1991  M.S 
N  J  JuncR  gu  Ist  4s. ..1986  F-A 
N  Y<fc  Pul8tcongug48  1993  A-O 


Atli. 


Bid 

10734 

129     Sale 

123 14 

IO6I4 

120't2 

70  4 

1146ell9 

106  >4 

104'u 

108     10834 

9514 

114Hj 


Weekfs 
Kcunge  or 
Last  Sale 


107  "a. 
97  >2. 


IO314  104 


10538. 


Low  Migh 
109  Mar'05 
129  129 
122  W  Mar'Oo 
114  Apr'05 
120i^Mar'06 

7433001 '06 
114^8  Sep '05 
108i2Jan'06 
lOOi^MaT'Oe 
lOSHs     lOS"? 

96  96 

11434  Mar\  6 
1121a  112»ii 
116  "4  Mar'05 
107  Dec '05 
lOOi-iFeb'06 


103^6  Mar'06 
104     Apr '05 

10638       19538 


No 


81 14 
233^ 
19 
92 

98^8 


Sale 
24  S 
20 


13812. 
109     . 


H2>2ll4H< 
92I2... 


81% 
28'ij 
20 


81  Hi 
24  H. 
20  ^j 


10 


Harme 

Hince 

January  J 


Low    Higfi 


153 

42 
56 


9938  Mar'06 

90»eJ'iy'0] 

105     May'OO 


101     102 


A-0 

M-N 
P-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
I'  A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 
J.J 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


lOO^s  Sale 
89     Sale 

IO6I4  107 
88  hi    90 

89 


96i< 


90 
10734 

94 
115      .... 

loa^i.... 

106     107 
IO8I4.... 

106      

10358.... 
123      I24I2 
104^^ 


106      106  Hi 

9iia 

97 

100      

103      

120 

117     118 


9234    93 
9539  Sale 


137  J'ne'05 
nils  Oct '05 
120  Feb '06 
113»4  Mar'05 
113'-jFeb'06 
94»2Mar'0b 
97  »2  J  an 'Ob 

10034  Mar'06 
103     Nov'Ol 

10034    lom 

89  89  h 

lOOHz  I06I2 
89  Mar'Oo 
89  89 

93 14  Mai '06 

108  Feb'Oe 
9578Feb'06 

11534  Mar'06 

109  109 
106  106 
107i<iDec'05 

106  106 

103  Mar'06 
1223^   rj2-'j 

104  104  ^8 

107  "a  Feb '06 
106     Mar'06 

92  9VI4 
96ii2       96^j 

110  Mar'05 

105  Jau  '06 
12038  Jau  '06 
117  in^ 
116  NoT'05 

93  Mar'06 
9539   95ii 


128   129 
122 14  122  "4 


120  412012 


lOSi-jlOSH? 

99      101 
1081-jillO 

95I4    96I4 
11434  117 
1121121121.2 


10012  100  Si 


1027gl03'e 


1033410538 


7812 
23I4 
I8I4 


8 

2638 

21 


98 "2    9938 


BUM>S 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDtNf!  March  30 


frice 

tYidav 

March  30 


113 
94 

m' 

121 

95  . 
113      , 

921a. 

96  . 


96 


11914. 
115     . 

II8I4. 
112i«. 
112      . 


10412  106 
86     aale 


113 

96 

96 

127 

122 


'i 


13 


120     12018 

113"  i  141^ 

94>2    97 
97 12    97  H; 

10034  10134 


17 


Mar'Ob 
Oct  '05 
96 
127 
Dec '05 
9834  J  an '06 
1 1534  Nov'05 
95  95 

101     Nov'04 


119 12  Mai '06 
115         115 
119i4Feb'06 
117>4  Mar'05 
113     J'ly  '04 

102 12  Jan '06 

851a       86 12 


113 
98 


Sale 
98 

101 !«  Sale 
89     Sale 


88 


10338. 

102'9. 
106 14  . 


88 12 
91 
87 'e 


100 

82 


1053 


100     103 
88I2    925p 

106  107 1.J 
SS'^e  9112 
89  8912 
93  ig    94 

107  108 
9576    96 

II514II6 
108i2l09'8 
106      109^8 

loo"  ib'oi^ 

103  103  Hi 
1223j  125 

104  107  Is 
IO4I2IO712 
106  108 -2 

91    94I2 
94 12  99 


IO414IO5 
119   12038 
116  1173, 


116 


9734        98 
98i4Feb'06 

101  10134 

89  89 12 

88  Mar'Ob 

89  Si       891.J 
9OI4  Jan'06 

105 12  Feb '06 

102  Mar'04 


103 


95     Apr*02 


105  Nov'0& 
105  Oct  '02 
104i2Feb'06 


92 12 
9434 


93'f 
96 


113      113 


941a    97 
126 12  127 


9834    99 


96       98 


118  II912 
II4I4II518 
II9I4  II914 


IO2I2IO212 

85   8712 


9734    993< 
98 14    9812 

100»4  102 
88 12    93 
88       9112 
89 14    92 12 
90 14    9014 

IO5I2IO512 


I  10412  104  "2 


N  Y  Cent  <fc  H  lir-{Contintied) 
Nor&  Mont  Istgug  58.1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3I38 1997 

Registered 199  < 

Debenture  g  4s 1928 

Det  Mou  &  Tol  1st  78.1906 

Ka  A<feGR  Ist  guc58. 1938 

Mahon  C'l  RR  Ist  5s. .1934 

Pitts  McK  <fe  Y  Ist  gu  68.1932 

2d  guar  6a 1934 

McKee8&BVl8tg6sl918 
Mich  Cent  1st  consol  6s.  1909 

58 1931 

Registered 1931 

48...! 1940 

Resistered 1940 

J  L<fefe  Istg  31-28 1951 

IStgSias 1952 

Bat  C  <fc  Stur  1st  gu  g  38. 1989 
N  y  <fe  Harlem  g  312S...20OO 

Registered 2000 

N  Y<fe  North  Ist  g  5s.. .1927 
R  Wcfe  O  con  l8text68.A1922 
Oswe  <fe  R  2d  gu  g  58...el915 
R  Wife  OT  R  let  gu  g  58.1918 
Utica  c&  Blk  Riv  gu  g  4s.  1922 
N  Y  Chic  &  St  L  Ist  g  4s. 1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Ha.r  See  N  Y  C  &  Htid 
N  Y  Lack  &  W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  ,Se«  Centof  N  J 
New  York  New  Hav  &  Hart— 
Housatomc  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  5s.l918 
N  Y  &  North  See  N  Y  C  <fe  H 
N  YO&  Wret  I8tg48..ffl992 

Regis  $5,000  only j/1992 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  Ho  Pac  Co 

Xor&  South  lstg58 1941 

Nort&  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  4s. 1996 

Registerert 1996 

Div'U8tl&geng4s...l944 
Pocah  C  &  C  Jomt4s..l941 

CC&T  Istgug  5s 1922 

Scio  V<feNElstgug4s  1989 
North  lUmois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul.Dul  Div  g  4s 1996 

Registered 1996 

C  B  &  Q  coU  tr  48    See  Gt  Nor 
StP&N  P  gen  g  6s.. ..1923 
Registered  certilic'8..1923 

StPaia&  Dill  Ist  58 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6a. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    Sec  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  cS;  W    See  C  G  C  &  St  L 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  Se«  C  &  N  W 
Oz'rk  &  Cher  C  Ist  gu  58  g.  1913 

Pac  Coast  Co  1st  g  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  timd  g4i28..1917 
Smklund  subsidy  g  6s. .1910 
Penn  Co— Guar  Istg4ias.l921 

Registered 1921 

Guar  3ia8  coll  trust  reg.1937 
Guar  3  "28  coll  tr  ser  B...1941 
Tr  Co  certit's  gu  g  SSas.lOib 
C  St  L  &  P  Ist  con  g  5s.  1932 

Registered 1932 

C1&  P  gen  gug  4  lesser  A. '42 

Series  B 1942 

Series  C  3128 1948 

Series  D  312S 1950 

Erie  &  Pitts  gu  g  3 128  B .  1940 

Series  C 1940 

N  «&  C  Edge  gen  gu  g  4 128 1945 
PCC<feStLgu4i2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Series  F  48  guar 1953 

Pitts  Ft  W&  C  Ist  7s...  1912 

2d78 1912 

3d  7s /tl912 

Penn  RR  Ist  real  est  g4s.l923 

Consol  gold  5s 1919 

Consol  gold  43 1943 

Convertible  g  3128 1915 

Convertible  g  312S 1912 

Allog  Val  gen  gu  g  43...  1942 
C1&  Mar  lat  gu  g4i28..1936 
D  R  R  R  &  Bge  1st  gu  48  g.'36 
Gr  R<fc  Iexl8tKag4i28l941 


Bid 


AC 

J.J 

J-J 

J-D 

J-D 

M-S 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

MS 

M-S 

Q-M 

J-J 

J-J 

MS 

M-N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 


Ask 


10734  108 

106     10714 
99 12  100  '■j 

99 

98''e  Sale 
98% 

12034 

'103     

12s      


Week's 
Range  or 
Last  Sale 


Low       Higii 


108     Mar'Ob 

106         IO6I2 

yvtia       9'iVj 

99     Mar'O'J 

9834        99 

101 19  Feb '06 


No 


Range 

Since 

January  1 


Low    High, 


125  ii,  Mar'06 
139     Jan '03 


112  . 
103  . 
117 12. 
114  . 
1021-1. 


109  «8  Apr '04 

120  Jan'06 
119  J'lie'Oj 
104 12  Mar'Ob 
lOOSiNov'OO 


7513. 


9?  "2 


113      . 

116>4. 


106 


123 14. 


98'2Feb'06 


10519  Mar'05 


11912  Mar'05 
116m  1161< 
11334  Jan  '02 


107  =2  Feb '05 


106 
103 


106 
Oct  '05 


124     Feb '06 


100  Si  Sale 


M.N 
MN 
F.A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
y-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


105 

132 12 

130^2 

127      

lO'.^'^siialo 


9812 

92 12  Salo 

106     

10218 


li)7      109 

106      10734 

99      100  i-j 

99        9934 

•'SVilOl's 

1(JH«  10118 


i2-.4'2l25»3 


120     120 

ioii^  ioiia 


97^8    981-i 


104 12 105 

"ii    a'ale 

75ia 

1001-2 


IOOSj     IOII4 
10558  Oct  '05 


111  Feb '06 
132i2Feb'0b 
13034  Feb'0^; 
12934  Nov'05 
102 14      ".03 

100  Feb '06 
98  Sz  99 12 
92  921.., 

lOOVjFeb'OS 

101  Is  Mar'Ob 


104         1043. 

104     Mar'06 
7612       77 
75i4Feb'0b 

101     Jan 'Ob 


12418 
116 
114 
10934 
99 


102 

93I2 

11634  117 14 


,116 


24 


116      118 


.•412  106 


53 


124     125 


100"2  10434 


10734  111 
132  Si  1323* 
13034  130*4 


10118  103 


98I2IOO 
92        96Sj 


12434  12434 
132  J'ly  '99 
113  Mar'Ob 
10934  MarOb 
lOOV^Nov'O: 
94     Dec '05 

11634       11634 


118     Nov'05 
11434  Jan  '06 


A-O 

J-D 

AO 

M-N 

J-J 

J-J 

M-S 

FA 

MN 

AO 

A-O 

J-J 

A-O 

M-N 

F-A 

J-J 

J-J 

J-J 

A-O 

A-0 

M-N 

M-N 

FA 

J-D 

J.J 

J-J 

A-0 

M-N 

.\1-S 

M-N 

J-D 

M-N 

M-S 

M-N 

F-A 

J-J 


IOOI4 

*  112  la  116 


106 12. 


119^8. 


973^ 


11318. 
114      . 


100 
1121 


Mar'Ob 
;     II212 


12 


lOOSzlOlSj 


103^8  106 14 
104      106 
76       7812 
7514    75 14 
100  la  101 


IO634  Jan  '06 

102     Apr'O'. 

106-2     107 12 

10734  Dec '05 

93»8  Nov'Oo 

9II2  Mar'Ob 

97 12       97  Si 

119SjFeb'0i, 


124     12434 


113      115 

109  S2  110 


115      11634 


108i4Aug'03 


9718. 

97i«. 

102  Si. 


.  11214 


103 14. 


103 


106  Si 

117 

109  Sa 

97  Sale 
10034  Sale 
104  S2 


98S8Dec'05 
96  J  an '04 
96i4Jan'0b 
9S34  Apr'04 


U2'8Eeb'0t 
11218  Feb'OO 
112SjJ'ne'06 
103  Si  Dec '05 
92  Sj  Mar'Ob 


60 


110i«114'34 


100     100»8 

112  S2  114 

IO6S2IO7 


10634  1071* 


91  Si    92*4 
97  Sj    98 
119Sjl2a 


127^8  Oct '02 
121  Mar'04 
119  Apr'04 
107  Dec '06 
111  Sj  Sep '04 
106  Aug'0:i 
9634  97»s 
10034  101 
104i4Oct '05 
110     Jan '05 


108  Sj. 


10838  Feb '06 


112iflH2''8 


96I4    96i« 


92  Si    94  i« 


9634  101 
100     105'* 


I1O8     1083» 


nilSCELLANEOUS   IJOPi  US— Continued  on  Next  I'age 


ConI  and  Iron 

Col  F&  I  Co  gen  sf  g5a..l943  F.A 

Convertible  deb  g  58 1911  F-A 

Col  C  <fc  I  Dev  gu  6s  g..l9U9  J-J 

Col  Fuel  Co  gen  gold  68.1919  M-N 

Gr  Riv  Coal  <fc  C  Ist  g  6sl919  A-0 

Col  Indusl8tconv58gu  A.1934  F-A 

1st  g  Ac  coll  &8  gu  Ser  E. 1934  F-A 

CoulLn'talC  Istsr  guy8g.l952  F-A 

Jell  <b  Clearer  I  Ist  g  5s.  192b  J-D 

2d  gold  58 1926  J-D 

Kan&HC&Clst8tg5s.l951  J-J 
Pleas  Val  Coal  lat g 8 if 58. 1928  J. J 

Tenii  ConI  tren  58 1951  J.J 

renn  iJiv  1st  g  6s al917  A-0 

Eirni  Div  Ist  consol  6s..  1917   J-J 

Call  C  M  Co  1st  gu  g  68.1922  J-D 

De  Ear  C  <fe  I  Co  gu  g  6s. 1910  F-A 

V  Iror  (;oal  ACo  1st  <r. 'is.  1949  M.S 


68 
102 


.103 


SOiflSale 
7834  Sale 


IOII2. 
99 14. 


99     100 

110     

110 

i  06  i^ '.!'.!'. 
94     Sale 


103     Mar'06 
91 S2  Mar'06 


107S2 

102  Sz 
77  V 
77 18 

107  08 

107 

102  S2 
105  S2 
105 
1(10 
IIOS2 
1(19 
102 

103  S» 
131 


Oct  '04 
J'ly '04 
803t 
79 
Dec'04 
May'97 
Oct  '03 
Oct  '05 
Oct  '01 

100 
Mar'OG 

109 
Dec  '03 
Feb'Ob 
H 


737 
202 


102=8  195 
9IS2IO2I4 


76I4    88Si 
7478    83  Si 


9734  101 S) 
109  il0S2 
109      110  Si 


103  Sj  10334 
3 111  913,     901., 


rele^rapli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  48. .23.97 

MetT&Tlat  8l;g5s 1918 

N  Y  <fe  N  J  Tel  gen  g  58..1920 

West  Union  col  tr  cur  53.1938 

Fd  and  real  est  g  4  Sjs...  195(1 

MutUnTel  3  lund  68...1911 

NorthwTelguI  4S2Sg..l934 

.Xaniilacturiug  &.  Industrial 

Am  CotOU  ext  4SjS 1915 

Am  Uide<fo  L  lat  stgba.. 1919 
Amor  Ice  Secnr  deb  g6«..192& 
.\.iii  Spirits  Mlg  l«t  g6s..l9Ui 
.\m  Thread  l&t  col  tr  48.. .1919 

Am  Tobacco  40-yr  g  (is 1944 

4« 1951 


J-J 
(i-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


96  Sj. 
loasg. 


109  Si 

104  S2 10478 
100     


95i4Jan'06 
97  Mar'06 
109SsMay'05 
105i4J'ly'03 
109  Mar'Ob 
10418  .Mar'Ob 
106  Si  Mar'Ob 
103     J'ly '04 


94I4     95»4 
97       98 


10718 109  S» 
104 1«  105 
106  Sj  107 


'  No  price  Friday;  latest  bid  and  asked.  ctDiieJ 


an'bDueFeb  cDueMar  jDueApr   ADueJ'ly    /cDueAug  oDueocc   p  Due  Nov  g  Due  ueo  ^Option  Sale 
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N.  Y.  STOCK  KXCHAX«K 
Wkkk    t-.NUINO  AlAKCH  HI) 


Peuii   UH—i  coHlinueaj 

Phllii  Bal  Jfe  W  iMt  ^- 4s..l94:< 

Sjuii  <&  Lewis  181  K  4H...i'j:i(> 

U  N  J  HK  <&  Cat!  geu  48.1U44 

PiMiHacoU  &  Atl  fiee  L  <&  iSiiuli 

Peo  *  East    dee  C  C  O  <fc  bl  U 

Pmxv.  PeK  Uu  l8t  }?6s 19V!1 

•Ju  ^<)1<14'.JS tlitiil 

Pere  Miiru— CU&  W  Al  68  IH'JI 

ihutd:  P  Al  )!tJ8 1'J'Jl) 

Isi  cousol  gold  58 Itt'iVi 

Pt  Huron  Div  l8tg58.193W 
Saj:  Tu»  <k  H  Ist  mi  n  4s.ll»31 
Phil  B  &  W  Ave  renn  KK 
PliUa  &  Ueai2iiiK  coiih  Ts.lSUl 
Pine  Creek  reg  guar  lj8...ia3ii 
Pittfl  Cm  &  St  L  See  Peoii  Co 
Pitts  Cleve&  Tot  .-iecli&O 
Pitt»  Ki  W  <fc  CU    Hee  Penn  Co 

Pitt»  June  l8t  pold  Gs 1922 

Pitt.s&  L  Kneiiilg  68...al9■J^ 
Puts  M  cKees  <fc  Y  Hee  N  V  Con 
Pitts  Sh  &  1,  K  l8t  g  08. ..1940 

1st  consol  gold  58 194^ 

Pitts  oi  Wfcst    tieea&O 
Puts  V  dc  Asli  l8t  con  58.1927 

KeatliUK  Co  gen  g  48 1997 
Kegi8tered 1997 

Jersey  Cent  coll  g  48.. .1961 
Kensselaer  <fc  aar    tiee  D&  H 
Rich  cSc  Dan    <See  Soiitli  Ry 
Kicli  <te  Meek    tiee  Southern 
Eio tir  West   See  Den  <fc  Itio  Gr 
Kio  Ur  Juuc  l8t  ga  g  o8...19i!ii 
Riogrbo  l8lgolil48 194( 

tiuaranteed 1940 

Roch  &  Pitts    /See  B  K  <fc  P 
Rome  Wat  &  Og    Heeii  Y  Cent 
Rutland  1st  con  g  4'gs 1941 

Ogcfcl.  Cham  Isl  j:u  4s  g.ly4y 

Rut^Canadl8tgug48...194! 

Sag  Tus  &  11    Hee  Pere  iMarn 
t  Jo  Ji  Or  Isl  1st  g  48. ..1947 
St  Law  ife  Adirou  Istg  68.199b 

2d  golu  Oa 1990 

St  L,  <fe  Cairo    <bee  Wob  &  Ulmi 
St  1^  cfc  Iron  ilouiit    tiee  M  P 
St  L,  K  C  cfe  JS'     Hee  Wabasli 
St  L  Ai  lii     tiee  T  K  it  A  01  St  L 
8t  L.  cfc  S  t  ran  2d  g  Us  CI  B  190t) 

2d  gold  Os  CUiss  C 19Ub 

treneral  gold  t>s 1931 

General  gold  6s 193i 

St  LA:  b  a'  liU  cousg4s..'9U 
Southw  Div  Istg  68. .1947 

KetuniLuig  g4s 1951 

5-year  gold  notes  4'ij..l90> 
K  C  Ft  S  &  Ai  con  K  l)S..192!? 
K  C  ft  ti&  M  Ky  rc-f  g  4s  1930 
Ji.CiV;AiK&Bi8tgu5s.l929 
81  Liouis  So  tiee  Itliuois  Cent 
8t  L,  S  W  1st  g  4s  Ijd  ctl;s.l98i) 
2d  g  4s  uic  bond  ctls...2)19»V( 

Coiisol  gold  4s 193'. 

tiray'sPlTerlstgugos  194'i 
St  Paul  &  Dal  tiee  Nor  Pacilic 
et  Paul  M  <te  Man  2d  6s. ..1909 

Ist  cousol  gold  08 1933 

Kegistered 1933 

Reduced  to  gold  4^8. .1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  Isi  gold  4s 1937 

Registered 1937 

KMiun  Isl  div  Istg  68. .190b 

Sov  Div  1st  gold  48 194h 

Minn  Union  1st  g  Os... .1922 

Mout  C  Ist  gu  g  Os 1937 

Kegistered 1937 

Ist  guar  gold  6s 1937 

Will  do  16  h'  1st  gold  5s. .193b 
St  P  Oi  -N  or  Pac    tiee  \  or  Pac 
St  P  Jc  s' X  City  tiee  C  St  P  Al  &0 
S  lie  I'res  &  Pli  Istg  6s...  194V: 
S  A  <&  A  P     tiee  So  Pac  Co 

s  ijii  :\  p  1st  sink  t  g  os.iyii' 
Kavl''&West  6'eeAtl  CoastL 
Scioto  V'al  &  N  K  tiee  JS  or  ifc  W 
Seaboard  Air  L,ine  g  4s  ...la5i/ 

coll  tr  refund  g  5s 1911 

Atl-Bum  30-yrl8t  g  4s.el"J33 

Car  emit  Isi  con  g  4s...l94S' 

ilaCeiitifi  Pen  istgos.iOlt 

1st  Inud  gr  ext  g  5's  ...1930 

Cousol  goiil  OS 1943 

Ga  d:  Ala  Ky  Ist  con  5s  01946 
(jii  Car  it  -N  o  1st  gu  g  6s  1929 

SeaOcV;  Koa  1st  6s 192l 

Sliei  .■^llr  6i  So     tiee  Al  K  ik  T 
Sil  >i>  oca  dc  ij  tiee  Atl  Coast  L 

Sod  bay  <fc  so  1st  g  6s 1924 

SoCatikija     6ee  Southern 
So  P;iCCO— KKlstrel  4s.  1955 
Gohl  4s  (Ceil  L  Pac  coll). /tl 949 

KctiMlered /i:1949 

A  A:  A   W   lalgug63 1941 

Cent  Pac  Ist  ret  gu  g  4s  1949 

iLK^islered 1949 

.Vlort  Hilar  gold  3'2S..tel92y 

Tluoui;h  SI  L  1st  i.'ii  4s  '64 

Gai  war  tfc  s  A  1st  gOa..  1910 

.Mex&  Pac  Istg  6s 1931 

tJila  V  Li<fc  JN' Iatgug5s.l924 
Wous  K  <fc  W  T  1st  g  6s. 1933 

.ISL  s:uar  6s  reil 1933 

PI  ck  TC  1st  g6sintgu..l937 
Coiisoi  ^  Os  int  guar...  1912 
tjieii  "Old  4s  inl  guar. .1921 
WiiccikN  Wiliv  Isr  a  0«'30 


.M-N 
JJ 
VI.  S 


J-D 
A  O 
VI -N 
A-0 
V-A 


JJ 
A-O 


A-O 

J.J 


M-N 
J.J 
JJ 
A  O 


J-D 
JJ 
J-J 


JJ 
J.J 
J-J 

J-J 
J-J 
A-O 


.VI -N 
M-N 
J-J 
J-J 
J-J 

.\-o 

J-J 
J-D 
iVi-jN' 
A-O 
.i.-0 

,vl-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.U-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


J  -J 

J-J 
J-D 
J-D 
J-J 
F-A 
K-A 
J-D 
A-O 
F-A 
M-N' 
iV1-i^ 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


>rte« 

fritiav 
March  30 


100  >u  . 


A  sit 
llOS. 


118 


114      

110     112 


WeeK't 
Hanyf  or 
LaKl  tiale 


L<yw        Utah 
llOi.jFeb'00 


110  "ti  Sop  "04 


123'«Jan'0." 
lOO'i  Dec'O. 
109  Alir'02 
117  117 
lloHiJan'OU 
1  US,  Jan '01 


1133, 115'iiMai'OG 

127  4 137     i4oT'97 


lis 

110 


118     .. 
1 1 6  Hi  . . 


lUSz 

1003b  Sale 


lom 


108^2 

831s 

106  »q 



973, 

90 

93 

94 

123 

10234 

102^4 

1Z5 

\Xi 


129 
Sale 


Sale 
90  S, 


102  1.2 

96 
123 

tiO^a 
97 -2 


97  H2    99  H 

m^ 

bOHa 


Sale 


109  >s... 
135     137I2 

137'-. 

IIII4U2 


110^1110^4 

102      103  ig 


135 


llVa4  119% 
110      


109      110 
1071^ 


90  Wj 
102^2 
94 

10/ 

102^8 

109 

iVosi . 

109 


Sale 

103 1< 
Sale 


i09^ 
112 


102  Hj 

9678  Sale 
'93       93I4 

93 

110 

lOOiflSak- 
99 

99  Sale 
105^4 

111  115 
110     112 

102      

106  Hi 

lU      111'., 

112      

Ob's    9S7e 

120  i« 


120     Oct  '01 
112  Hi  Dec '02 


120 
98 


Mar'06 
J  -ly  '97 


116  May'05 
100^4  100»? 
IOOI4  Jan'06 

101^8       1013, 


.09  Mai-»05 
70  Dec '05 
89     Jan  '05 


106»8Oct'05 
100  Feb'Oe 
lOl^jJMov'Ol 

93>4  Alar'oo 
122     Jan '00 


%  Jan  'Ol 

'4  Mar'O'.i 

Feb '06 

113 

Hi  Sep  '05 

•^l  Aug'06 

b7^4 

Feb '00 

Auj:'05 

867f 


9734  9834 
H5  Mar'OO 
79^6       80 '4 


109  i-i  109^2 
137  H2  Feb '00 
140  ilav'02 
Ill's  lilHi 
llO^sApr'Ol 
111     Mar'OO 

U:2  102 

103HiSep'05 
10238  Oct '05 


124  May'05 
130  Feb '06 
13434  Dec '04 
119  Mai'OO 
12 1\  Oct '05 


il2>-j  J-an'OO 
1 10     Oct  '05 


90  >8       90  3>. 

lo'^i^  Mar'OO 
94  94 'a 

a6Hi       9t)^.i 

109         109 


109'yAIai'(i5 
1 1 1 H2  Alar'OO 
110  J  an '05 
llli4May'03 


102     Jan  '03 

96=8       9676 

93  \<o^4 

94  May'Oo 
109  H)  Feb '00 
100  IOOJ4 

99  "4  Mar'03 
88  Hi  88  Hi 
99  99 

li)6  Feb'OC 
lUHi  Jan'06 
107H)J'iie'05 
107 "4  I-eb'06 
106 '-J  Feb '00 
LUHi  lUHi 
111  lUH^ 
)  Alar'OO 
127H2Feb'02 


1 

202 

19 


11 


21 


iianye 

hincr 

Januari/ 


109      UOH 


117     I18 

noHjiio'-j 

lUHiUl  "■. 


116  H.  115  H, 


118     120 


100»4  10/ ^ 
100>4  100 14 
LOO      101  Hi 


99  H<  100  Hi 


92  H2    91  Hi 
122     122 


102 
102 
125 
11134 
9tHj 

86 
951* 


102'-^ 
10234 
12  Y 
11334 
98  H; 

'bb" 
90 


>^0'4    87 'e 


96H2    9934 

86       80  Hi 
79^8    82 


lOgHilOO"... 
I36I4  137^ 


UO  Hi  112  Hi 

iby'ei'ii" 

102     lij4'4 


130      130 


Iiai8il9'v 


112H2112H; 


)>5    92 

IO2I4IO3I4 
94  il7'V 
90  Hi    9  7 

107  "8  109 


ill-alll-. 


95 

a23o 


97 ''V 
90-'t. 


109  Hi  110 
99  H;  10234 


87-2    89 
99        99  7j^ 
100      K'O 
IIIH2IIIH. 


104  106  Hi 

110  lUH; 

HI  lllHi 

97  99 14 


N.  Y.  STOCK  exchaxob; 

Wbkk  K.sm.vii  .Mahch  Ml 


>outliern   Pac  t'o — < i.'onUiivea )\ 
Alorgaii'x  iji  j£  T  l»t  7H.I9]h 

iRl  golil  O'* 19211 

No  ol  Cai  Ihl  gu  K  Os 1907 

Guaranteed  eold  5» 1 938 

Ore  &  Cal  Isl  ifuar  g  6s.  1927 
S  A<fe  A  Passlst  gu  g4ii.l94.. 
So  Pol  Ar  ;iu  1st  k  Os.. .19119' 

1st  guar  i;  Os (;191o 

S  P  ot  Cal  l8t  g  Os  C  <fc  U  191)0 

IstgOs series  h.&  F...1912 

l8t  gold  Os 1912 

Istcon  guar  K  58 1937 

Slamoed 1905-1937 

SPacotX  SU'.x  l8t  j:  08..1911 
So  Pac  Coast  1st  i:u4s  g.r.)37 
Tex<fcXOSabUivl8t  g08.1912 

Con  gold  58 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  <fc  Ohio  coll  ir  g  4». .  193ft 
Alem  Div  l8l  g  4H»-53...1990 

St  Louis  (bv  1st  g  4s 1951 

Ala  Cen  R  Ist  g  6s 1918! 

Atl  &  Danv  Ist  g  48 1948 

2d  48 1948 

Atl<fc  Yad  Ist  g  guar  4a. 1949 

Col  &  Greenv  Ist  Os 1910 

K  T  Va  <fe  Ga  Div  g  68..1930 

Con  1st  gold  58 1956 

fc.  Ten  reor  Lieu  g  68 1938 

Ga  Pac  Ky  IstgOs 1922 

Knox  &  Ohio  Ist  g  08. ..1925 
Rich  &  Dan  con  g  Os 1915 

Deb  58  stamped 1927 

Rich  <fc  Aleck  Isl  g  48. ..194b 

So  Car  <fc  Ga  1st  g  Ss 1919 

Virginia  Alid  ser  C0e...l910 

series  D  4-58 1921 

Series  K5s 1926 

General  5s 1930 

Guar  stamped 1930 

W  O  dB  W  1st  cy  gu  48..  1924 
West  N  C  Ist  con  g  08..1914 
S  &  a  Ala  6ee  L,  <fc  M 
Spok  Falls  <fe  Nor  1st  g  0s.l939 
Slat  Jsl  Ky  1st  gu  g  4H3S..1943 
Syra  Bmg  &  N  Y    tiee  D  D  &  \V 

i'er  A  of  St  Li  1st  g  4H28..iy39 
Isi  con  gol-d  58 1894-1944 

Gen  refund  s  1  g  4S 1963 

St  D  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    tiee  So  Pac  Co 

Texcfe  Pac  1st  gold  5s 2000 

2d  gold  luo5s y2000 

Da  Div  B  D  1st  g  58 1931 

W  Ailu  W  €fc  N  W  Ist  gu  5s  '30 

Tolife  O  C  1st  g  58 1936 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  Al  1st  eu  g  4s 1990 

T0IP&  W  Ist  gold  4s. ...1917 
Tol  St  D cSs  W  pr  lien  g  3  H2S.  1925 

50-year  gold  48 1950 

Tor  Hani  &  Butt  let  g  48.  /il940 

Ulster<fcDellstcong6s  19'28 
Ist  refund  g  4s 1952 

UnPacKKdi  1  gr  g  48  ...1947 

Kegistered 1947 

Ist  lien  convert  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Dine  lstg6s.. 1922 

Isl  cousol  g  5s 1940 

Guar  refund  4s 1929 

Kegistered 1929 

Utah  &  Nor  Ist  78 190b 

Gold  5s 1920 

LTm  N  J  RK  d5  C  Co  i'e«  Pa  KK 
Lltah  Central  tiee  Rio  Gr  Wes 
Utah  &  North  tiee  Un  Pacific 
Ulicaifc  BiacK  K  tiee  H  \  Ceul 

Vandalia  consoi  g  48 1965 
Kegistered 1956 

Vera  Cruz  &  P  lstgu4HiS  1934 
Ver  Val  Jud  di  W     ^ee  Mo  P 
Virginia  Aiid    ,bee  south  Ky 
\^a  tte  Southw't  Ist  gu  6S.2003 

Wabash  1st  gold  6s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  Hen  equip  8  Id  g  5s. .1921 
1st  lieu  50  yr  g  term  4s. 1964 
DetcfcCh  txl  Isl  g  5s. .194) 
Des  .Mom  Div  Istg  4s. .1939 

Om  Div  Isl  g  3HiS 1941 

Told;  Cll  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  6s. 1908 

Wab  Pitts  Term  1st  g  4s.  1954 

■    'Zd  gold  4s 1954 

N'v'arren    -See  Del  Dae  &  West 
Wasli  CeLt    ;ieeNorPac 
W'asli  O  i&  W    ..See  Southorn 
West  Alarylaud  1st  g  4s.. .  1952 

Gen  tfe  conv  g  4s 1962 

WeslN  Vela  Pa  ist  g  6s.. 193/ 

Gen  gold  3-4s 1943 

Income  6s dWM.i 

West  No  Car    tiee  south  Ky 

\V  Va  Cent  &  P  1st  g  0S..1911 

Wheel's  <fe  DK  1st  g  5s.  ..1920 

Wlieel  Div  1st  gold  6s. .1928 

Kxien  Ji  Imp  gold  6s. ..1930 

11 R  1st  consoi  4s 1949 

20-year  equij)  s  t  6s  ...1922 
Wilkes  &  East    tiee  Krie 
\VU  &  Sioux  F  ,See  St  P  Al  &  Al 
Wis  Cent  50-yr  1st  ireii  4s. 1949 


A-O 
J-J 

J  J 
AO 
JJ 
JJ 
J-J 
J-J 
A-O 
A-O 
A-O 
.Vl-N 
M-N 
J-J 
J-J 
.M-S 
J-J 
J-J 
J-J 
.Vl-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
il-N 
M-S 
J-J 
J- J 
J-J 
A-O 
.M-N 
M-N 
M-)- 
M-S 
f^-b 
M-N 
.il-N 
F-A 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
.-L-O 

J-D 
.dai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
JJ 
J.J 
M-N 
M-N 
J-D 
F-A 
J-J 


?  lii'itii 
ilarch   .0 


12i     . 
llOHi  . 
'■<••> 
llj     . 
10. Hi. 

bn  Hi  ■ 
lOO'V 
loO-'dl 
lllz 
112      . 


M  mc't> 
Hauuf  or 
Art*'    *n.(y 


il9 


FA 
FA 

J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
Vl-S 
A-O 
J-D 
J-D 


.V-O 

.\-o 

J-J 

A-O 
Xov 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


108 
109 

118 


Sale 


9.*s; 


118  H 

9834 


ys-v 


95  3» 


114'e. 
119->8. 


llOHi 
12l^lz-^a^ 

12:,i'i, 

114      II4I0 
UlHi 


107 

II314 

108 


93 
IIOI4 


114 

93  »8 
112 


II7I4 


112 


<''lyJav.\uirti  1 

i.uw        iiiijii    At>!'/.uu     II igli 
l'2!'>"Xov'04 

lib      leli'fb "118     118 

100  Sep  'fH 
L13  Juil'ol 
lOJ  Hi -Mar'OO 
b-.  V  bVi 
lu6'-.  .Afar'.  0 
H)(.'e.>i...'>iO 
102  Jai. 'Om 
113'(  Feb '.,6 
1 14Hi  l)ec'>i4 
119  Jau'OO 
108-V  J'ly'0.'> 
109  Hi  Feb  05 


HI  '4  Jau'OO 
111      Aug'05 
lll>         ll8 
117'«Jan'06 

96  4        96 
lib     Ang'05 

99      Alai'OO 
113     Jan '00 

98H2  Alar'06 

90  Hi  Dec '04 


116  H, 
114 '4 
119^8 
llOHi 

121=8 

122  "4 

114 

11234 

98 
lu8H! 
123 

no 

113 
114  i-i 
114H2 
9734 
1 12  "4 


Atay'05 
Jan  '06 

\1J\ 
Keb'06 
Mar'06 
Mar'OO 

114 
Jan  'Ob 
Feb '05 
Feb '00 
Feb '02 
Dec '04 
Dec '05 
Jan  '06 
Jan 'wo 
May'06 
Mar' 06 


Uu 


99 


123     Sale 
90 

109=8 


113 

110 

lu7Hi 

97  Hi 

92  Hi 

94 

89  Hi 

b334 

b4 

99 

iio'i^ 



9rf 

105 

Sale 

104 '-i 

155 -^ 

156 

101  "i 

12i'4 

118=8  Sale 

96=^8 

Sale 

loo's 

101     102 


117     J'ly'OO 
100     Nov'04 

112  Jan'06 
119     Feb '00 

98  Hi       9yJ6 
112i8J'ly'04 

123         1231s 
102     Jan'Oo 

110  no 

100H2Nov'04 

113  Mar'OO 

111  Alay'04 
I07I4  Alar'OO 

98  -i  Alar'OO 
91  Hi  Feb '06 
90  90 

84  84 

99 12  Xov'05 
II314  Feb '06 
93  Jan'06 
104^8  1U5 
104  hi  Mar'06 
154  Hi  150 
140     Dec '05 

10  1  IUII4 

11814      122 
11/4      118 14 
90Hi        9634 
9ui8  Dec'Oo 
lOoHi  Jau'uti 

114  Hi  Apr '02 


102  7g  Feb '06 


112'^4  114 


8 134 


106 

93 

Sale 


110      ' 
90>4 
84 
90 

"b4H> 

37-2 


86' 


85  H< 
3bHi 


87  Hi  Sale 

74       76 

117Hill8 

97 


10734 

112 

111 

109  Hi ' 

yo  14  Sale 
99     102 


iOl''8Novi.»5 


112     Jan'OC 
1 1 6  Hi      1 1 5  -k 


105 
95 
81 

102 
93 

109 
97 


105 
Feb 'Ob 
b2i 
Dec'O 


9  7 


Felj'Oi 

Nov' 04 

Mar'OO 
Alay'06 
I  09  Hi  -Vlar'03 
84 12  86  ^ 
37Hi        3b3t 


87 14  37  H 
ti^i  74  H; 
117^2  117  H 
97  Feb '00 
30     Jan '06 

110  Aug'O, 
114  Jau'o' 
1121-2  FeU'O 
lllHiAus:'06 

90  '4        90 
102^4  Dec '06 


93     Sale  I    92  Hi 


93 


..'  1U2V.J  102  Hi 

III     S7«fc    90 

..'      0I'4    'Oo'-i 

..  Kiii'b ioa-'4 

..j.o-     ai'^ 
113      1133« 


11 


24 


UU      11» 


111 '4  111'* 


no    ii;»»8 
nVi«117Hj 

95  »8>2 


1X3      113 


ii4>4  n4'4 

119 '4  11934 
116     116  Hi 

121  123 

122  >4  1224 
114  114Hi 
11234  11234 


t07->4  iObHi 


114      114HI 
ll4Hill4Hi 


Ll2'«llo>4 


112     112 

120^8  12018 
98 -v  loo  "6 


121  Hi  123  Hi 
102   102 
108^4  110 


11234  115Hi 


lo7     lo7*4 
97=8    99  Hi 
91  Hj    92 
89        90 
83^4    84  Hi 

93        93 
1 04 14  10034 
It  33^  loo's 
14/  H>  16b34 


iUO^B  iUl-4 
n8'4l26 
117      118Hi 
9534    97  Hi 


lOoHilOuHi 


102^8105 


108     112 

11518  liO'a 

105     lu9 

87  Hi    96 

7  3  Hi    85 


U.i  5i3 

108    loa 

6-J  o5  "4 


b4Hi    90  Hj 
34 '8    41 '4 


86 >4    88'"'» 
09        76^4 
117      lib 
97       97=8 
30        30 


114        ll4 

.22  Hi  112  Hi 


95 


MI.SCKLI.ANEOL1.S    KO.NUS— (Joiicliiiled. 


Alaiiulnciiii-ing  iV  liiiliiMtrinl 

Cent  Leather  20-year  g  58.1925 
Cou.sol  Tobacco  50-yr  g  4s.  1951 

Ki-gistereii  4s 1961 

Distil  sec  Cor  c^mv  ist  g  5s. '27 
lut  Paper  Co  1st  con  g  6.S.1918 

consoi  conv  s  f  g  6s 1935 

lilt  St  Pump  10-yr  conv.  Os  '13 
Kiiieker  Ice  (Chic)  1st  g  5s. '2b 

Lackaw  Steel  1st  g  5s 1923 

N  a t  .March  yilp,  Co  Istg  6s  1 920 
Nat  Maicli  Co  s  1  deb  5s.. 1926 
Stan   liope  ife  T  1st  g  6s.. .1946 

Income  jiold  os 1940 

U  s  Lealli  Co  8ldebg6s..l913 
U  S  i.ealtytt  Iconvdebg5s'24 
U  .->  .•>ieei  CorplO-60  yros./i'i.;^ 

Kesrisrereil April  1963 

Va-C.ir  Chtiii  col  ir  6s  i;..19l2 


101^8 
79  Hi 


Sale 
80 


89 
109 


103 


106  "-J 
93 


Sale 
Sale 

97  H. 


Sale 
Sale 
73  Hi 


IHi      2 


96 '4 

98^8 

9  8 '8 

1023e 


9734 
-Sale 
Sale 


10l»8  lOl's 
7934  7934 
78i4Har06 
8838        89  Hi 

108  1(9>4 

96  Hi        9/h 
103      Ma'  '06 

97  Hi  Oct  *i»5 
105         lO'jif. 

93  93 

75     Alar'06 
15     Dec '05 
134  1^4 

109  Afar'0'3 

97  Mar'OO 

98  •'s       99 
98=8        99  H- 

;uli4  Feb '06 


179 
1 


M. 


10014 

102  Hi 

78>.i 

8334 

7-^14 

7SU 

82^4 

Si, Ho 

l(.'7-8 

UOiu 

96 

100 

101-'8 

103 

ios" 

iO«"4 

85 

93  Hi 

75 

77 

iv 

2'-.. 

107 ''H 

10,11.. 

96  ^4 

991-. 

96 '4 

99"', 

90 '4 

99  V 

101 

101  Hi 

^tliscctlnneous 

Adams  Kx  col  tr  g43 1948  iVI-S 

AmDk<&lmp6s  <beeCeuCNJ 
Am  SS  Co  of  W  Va  g  5s . . . .  1 920  M-N 
B'kl'n  FerryCo  lstconsg5s'4S  F-A 
ChicJcifc  St  Vard  coIg5s.iyi5  J.J 
DetAIdiMldgr  incomes. .1911  A-O 
Hoboken  L  <fc  1  gohl  5s.  ..1910  .M-N 
.Mad  Sq  Garden  Istg  5s. .1919  .Vl-N 
Alan  Boh  H  &  L  gen  g  4s..  1940  M-N 
Newp  Ne  Sliip  &,  D  D5s(a990  J-J 
N  Y  Dock  60-yr  Ist  g  4s. .1961  F-A 
Provident  Loan  Soc4HiS.1921  AI-S 
St  Joseph  Stk  Yds  l3t  4  HiS.  1930  J-J 
St  L  Ter  Cupples  Stat'n  *  Prop 

Co  Istg  4Hi8  6-20  year. .1917  J-D 
S  Yuba  W^it  Co  con  g  6s..  1923  J-J 
Sp  Val  Wat  Works  1st  6s.  1906  ^I-S 
U  S  Red&  Ref  1st  sf  g  6P.1931    


103 
"44' 


47 
"76" 


951 
99' 


95-»4 


10134 

"9b '4"  99 'i-i 


10234      10234 

10034  J'no'02 
48     Feb'o6 

108  J'ly'06 
74     Mar'OO 


50     Feb '02 

"11534  ""9534' 

99     Mar'OO 

lOOHi  Sep '06 


112  J'ly'04 
llSHi-T'lVOO 
98 '4  May'06 


102     104% 

'46'i"58" 
"74"  "78" 


95I4 
99 


98 
99 


98        :llHl 


No  price  Friday;  iaiesl  bid  and  asked  tlus  week,    a  Due  Jan     »  Due  Feb    e  Due  May    irDueJ'ne    /i  Due  J'ly    p  Due  Nov    s  Option  Sale 


CHICAGO  STOCK  EXCHANaE-Stock  Uecord-^Daily/WeeMy  and  Yearly 


^■lUCh^-HIGHhS'l   AND  LOW EtjT  SALh  FHICKS 


isatxiraav        Monaay 
March  24      March  ^6 


*150 

7 

7 

4»>4 

49  "^ 

"^'/'i 

"ii'is 

^y-j 

b9>-2 

« 

'2VV, 

*   - 

6»'u 

30 

35 

-25  Sj 

28 

*l54 

65 

*i)d 

94 

*-2d^2 

30  ^ 

*9G34 

100 

2a 

30 

914 

SI4 

66 

66 

*120 

l-,^5 

K 

135 

•    iti 

iO 

'Stf 

40 

■«iu6 

llli 

155     155 
25       26 


6'<i»a 

89  >2 
^■•26 
*68 

3'2 
•26 
•63 

94 
•29 
100 
•29 


62  «e 
89  S, 
2  71-, 
69 
32 
2.S 
65 
94 
30  k 
101 
30 


•Xo      

-i  1^4 

-6i4      7 
153 


120     1-0 
112^4  llii 
j3i      133 
b5        66  H 


68        68 
116     116 

86        86 


9I4       9'-< 
66^    66>5 
l-2'2      125 

135 

56^1    56 1, 

-Va"  '26 
•3^      40 
106     11.2 
60  la    60 12 


'/uesdaii 

March  27 

♦150 

* 

"■(i^'i 

6^4 

25 

26 

48>4 

49 

•eTi-i 

■■63" 

90 

. 

27  >s 

•68 

69 

33 

33 

25 

26 

•63 

60 

•94 

95 

-•29 

30 

101 

101 

29 

31 

9I4 

9H 

•122 

125 

135 

...... 

...... 

W  ediiesiUni 
March  28 


151) 


18  20 
•38  39 
lOd     112 

6O34    60'4 


6^4        6^4 
•24        26 
49        49  h 


621a  62I2 

891a  aSJH; 

*26  27^2 

68  69 

30  30 

25  >a  26 

' 63  H  65 

y5  95 

•29  30 

lOOVjlOW^ 

29  29 


914      ' 
66^4    663, 
■122      125 
• 135 

55  »a    55  S 


Thursday 
March  29 


150     160 

•24       26 
49%    50^2 


Last 
6234 
89  V2 

Last 

-69 
30 

'25=8 

Las  I 
95 

■29 

100 

'25 


■Sau 

63  Hi 

89 -v 
Sale 

69''. 

30 

26% 
a  ace 

95 

30 
1003, 

28 


•I      m 
♦6I4    7 

150     150 

116'2llV 

113      113 

l26      131 

64  ^i!    65 


a;B6       68 
'86        88 


^i.b     

-1  IS: 

^6'4      7 
148      14815 

5715    ^T^ 
xil7     117 
113'i2ll3'.i 
129      133 

63       65 


661a    66'Sb 
116     116 
'86        88 
119 


lu8     I08 
*131     135 
1031111031!, 


-2  21, 

'•lii4    14»fc 

40        40 


•18 

•38 

106 

61 


20 
39 
112 
61  lu 


108  108^4  10734  108 
'131  135  "131  lci5 
103  Hi  103  H.     1031^10315 


1.2'»    1214 


2         2 
I4I4    I41-. 
40       40 'fc 


13 


*1%       2 
14        I4i( 
40I2    42 


131a    1334 


■15     ... 

•1  11^ 

•6>4  V 
148  "a  148 1.. 

57  57 
1101^117 
Il3i2il6 
132  la  133 

60        62  S. 


6634    663, 
116     116 

-86        88 


107 14  10734 
130      ... 
103  la  103 12 


2  2 

1334     14% 
40%    41 


•914 

6634 
122 
I.  a  St 
*55 
Last 
Last 
Last 
La,  at. 

Olig 
Last 
Last 
Last 
hast 
14812 
-56 
UCa 
II3I2 
132 

6II4 
LaSl 

hast 
Last 
Last 
Last 
Last 
Last 

66I2 
'116 

86 

Last 
Last 


Friday 
March  SO 


150 

■■■634 
25 
50 
6\ 
i634 
03^1 
•89 
-^yia 
-68 
30 
*25'a 
65 
95 

2834 

100 
•25 


STOCKS 

CHICAGO    STOCK 
EXGHANGK 


sales 
of  the 
Week 
stiares 


684 

25 

50^1 

634 

Mar'06 

64 

89iii 
Mar'06 

69 

30 

26  k 
llar'06 

95 

30 
1003. 

29 


936 

6634 
125 
Hall 

56 
Sale 
.Salt 
Sale 
Sale 

o2 
Salt 
sale 
salt 
Sale 
118  i-i 

081-.. 
1161a 
I1312 
134 

62  S 
Salt 
Sale 
Sale 
Sale 
Salt 
Sale 
Sale 

66  Hi 
117 

86 
Sale 
Salt 


914 
••661a 
125 
Idd 

56 
109 
/•Va 

lob 

621-^ 
lod 
Lti 
I 
li^ 

149 14 
57 

116 

113 

130 1« 

613j 

3l\ 

Sj 

L? 

i? 
-"« 

66 
116 

86 
lid 
.334 


131a   14 


Last  Sale 
10734  10  ?% 
j^asi  ■sale 
103131031a 


2  2 

*13'a    14 
•41        42 


Last  Sale 
Last  Sale 
La»l  6u6< 
14  14 14 
Last  Sale 
Last  Sale 
hast  Sale 


9\i 

67 

125 

Feb '06 

56 
Mar'06 
Mar"06 
Mar'06 
Jan '06 

63 

Mar'05 

JMar'Oli 

Mar'06 

iiar'Ob 

150 

58 

117 

114 

182  ^j 

62 

Xov'05 

Feb '06 

j'ue'04 

Dec  '04 
Feb 'Ob 
Mar'06 
Mar'Ot 

66 
116 

86 
Mar'oe 
.Uay'05 


li'i^   J'ne'05 

107         1073,. 

l3o       Mar' Ob 

103% 


2 
13% 
41% 


13 't 

42 


Uailroads 

Ohic  City  By 100 

;luc  Pass  Ry 

Clue  &  Oak  ParK 100 

Do     prel 100 

Chicago  Subway 100 

Clue  Union  Tract 100 

Do    pre! 100 

Kaus  City  By  &  L,t  ..100 

Do     pref 100 

Metropol  W  S  Elev..lOO 

Do     pref 100 

North  Chic  street.... 100 
Northwestern  Elev..lOO 

Do    prel 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do     pret 100 

West  Cliic  Street 100 

Miscellaneous 

American  Can 100 

Do    pref.... 100 

Amer  Radiator 100 

Do    pret 10<> 

..^mer  ShipWrtg loo 

Do    pref 100 

Amer  Straw  Board . . . 

Booth  (A;  <x  Co 100 

Do    pret 100 

Oal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank. .100 

Clucago  Auditorium 

(J  hie  Brew'K  &  Malt'g 

Do    pret 

Chic  Edison 100 

Uhic  Pneumatic  Tool.  100 

.luc  Telephone 100 

Chic  Title  &  Trust. . .  lOU 

Diamond  Match 100 

Illinois   Brick lOi 

Knickerbocker  lce...lOo 

Do    pret 100 

London  &  Chic  Contr. 
.Manutacturers'  Fuel.. 

Masonic  Temple 

.Mii&  ClucBrew'g 

Do    pref 

National  Biscuit 100 

Do    pret 100 

Xational  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Uas  L &  C'kelOO 

Swift&Co 100 

rueyuaker  Oats  Co.  100 

Do    pref 100 

Union  Bas?  &  P  Co  ...  100 

Do    prel : 100 

Unit'd  Box  Bd &  P  ColOO 

Do    pref. 100 

Western  Stone 100 


15 

"'iS^ 

287 
3,«5; 

20 

■  ■9()'d 

15': 

"ib-^ 

281 
459 

■  347 

40 

42 

230 


950 
550 

20 

Tao 


Kaicge  lor  year 
190fi 


Lowest 


Hiuhest 


155     Marl  6  200     Jan    5 


277 


6 '•J 
2.^14 
441a 

6 
1834 

54  "a 

88% 

2  6 '-4 

68 

25 

25 

65 

93 

281a 

98 

28 


Fel)  5 
Marl7| 
Mar  M 
Mar2'.' 
Mar22 
Jan  2 
.Tan  2 
Feb  >^ 
Fell  2,'- 
Mar  14 
Mar27 
Jan  4 
Feb  28 
Feb  17 
Jan  26 
Marl4 


9 
66 

115 

136 
54 

101 
17 
36 

108 
160 


Mar20 
Mar2 1 
Feb  9 
Jan  17 
Jan  13 
Jan  11 
Fe028 
Jan  23 
Jan  25 
Marl  5 


7  la  Feb  1 
28%  Jan 
51  \ Jan    8 
13I4  HVIp20 
46 14  Marl 
6-^S)  Feb 
931a  Feb   8 
2.t%Fe,b'.'0 
72isJan  ]3 
85     .Marl 
28'-jFeb23 
68  la -Mar   1 
97     Jan    3 
30 14  Mar  2 
101     MaC2( 
60     Feb 19 


11%  Jan  20 
72     Jan  25 

125      Mai2.-i 

136     Jan  17 
5734  Jan    3 

109     Marzo 
19  la  Marl 
40      fc'eb    6 

108     Jan  25 
64     Feb    b 


Kani/e  for  L^e  lous 
Ye((,r.(l9u5) 


Lowest        Highest 


180     Jan  205     Oct. 


410 
121 
11 
13i; 
3,267 
4,67"; 


16     Febl:-; 

1     Mar  6 

6I4  Marz3 

148     Mar2. 

Jan    5 

Feb  23 

Mar  2  2 

Mai  2  b 

Marz8 


00 
115 
112 
126 

60 


Jo  "a 
.^534 

14'^' 
60 14 

03g 


Mar'06 
Mar'06 
Mar'06 

'  Mar'06 
Feb '06 

Mar'06 


Minins 

-Adventure  Con 25 

AUouez 25 

Bmgham  Con  Mininit.nO 

BiacK  Mountain 

Jaiy-West 20 

No  Butie 15 

>]iai)non J-O 


1,077 

124 

60 


1,607 


125 


1,660 

1,066 

906 


79%Feb23 


47  Janl7 
2%-Viar21 

22%Mar21 

iM  Mai2b 
U3i2Jaii    4 

78  Jan  5 
115     FBb21 


4    J'ly 
16    J'ly 

40     Oct 

O's  J'ne 

26  J'ly 
30  Jan 
821a  Jan 

20  Jan 
591a  Jan 
55     J'ly 

21  May 
60  Mar 
90%  May 

27  Aug 
■J6  Dec 
40     J'm 


834  Dec 
60  Jac 
76  Jan' 
125  Feb 
38  Jan 
98  "s  J  an 


734  Jan 
28  Dec 
^734  Aug 
13%  Feb 
51  Feb 
60  Sep 
ii3  "4  Sep 
28  1.;  Oct 
/3i4Sep 
99     Feb 


26 

68 

100 

iO 


Dec 
Oct 
Aug 


10314  -Mar 
72     Feb 


14%.\pr 
7312AP1: 

110      Dec 

134      lieb 

5934  Sep' 

105  ly  Mar 


16'aFeb2;i 

1     Mar  6 

7     Jan  16 

165     Feb  15 

63      Feb    9 

139     Jan  15 

118     Jan    9 

147      feu    ', 

71 '4  Jan  23 


80     Feb  28 


47  la  Jan  31 

2  la  Feb    3 
23     Mar 
,1     Feb   6 

118 4  Feb 
95      Mar   3 

1221a  Mar  9 


35     Oct 

105     Mat 

50     J'ly 

1481a  Feb 

10     Jan 

34  J'ut 

6     J'ne 


153 
32 

125 
)5 


Jan 
Jan 
Miiy 
Apt 


1341a  Feb 
55     J 
11     Feb 
63     Feb 


40 

70 

loO 

10 

1 

7 

172 


Jan 
-A.ug 
Oct 
-Mac 
Jan 
Jru 
Jan 
Feb 


58 '4  Uec 
143  Hi  Feb 
118     Dec. 


101 14  Jan  17 
1.25  Febl6 
102     Mar   1 


1,210 


2  Marl  2 
13iaMar21 
37  "a  Jan  20 


534  Mar  7 
361a  M:ar  V 
3534  Mar  7 
1034  Mario 
1414  Mar 
b5  '•4  Feb  23 

6      Feb  24 


109iaMari2 
1 52  "a  Jan  5 
10634  Feb  15 


234  Jan  12 
17 14  Jan  20 
42     Mar27 


684  Feb  2  6 
36*2  Mar  'i 
4434  Feb2i 
1414  Mar 2 9 
1534  Feb26 
8514  Feb23 

li^i  Feb 26 


145 
67 


Aug 
Nov 


42     Nov 
75     Oct 


44 la  Mat    48  la  Aug 
2     Jan       2 14  uci 


19  Sep 
5234  Aug 

11034  Aug 
41     Jau 

110  Jau 
5      Apr 

'  ■9^9 %  May 

101  Dec 
46  Jan 
(56  la  J  an 


138  J'ly 

8     Aug 

23     Feb 


3     Oct 

0/34  Deo 

1.0  la  -Mar 

80 14  Dec 

120     J'ne 

534  May 

11034  Apr 
114  Jan 
iu5  Dec 
109  S2  Nov 


2  "a  -^  pr 
16  Deo 
41     Aug 


Ohicas^o  Bond  Record 


CHICAGO  STOCK  EXCH'Gh 
WKEK   liNOI.NtT  MARCH  30 


J^ce 
triday 
jJarch  30 


Weeic's 
Mange  or 
Last  sale 


Ash. 


Amer  Biijcuil  6s 1910  F-A 

Amer  Straw  board  J.st6.s..l9ll  J- J 
Cass  Ave  &  F  G  (St  L)  5s.  1912  J  -  J 
Clue  iioani  ot  Trade  4s  ...  1927  J  -D 

ChicConsol  Br  &  Mlt6s J -J 

Chic  Cou.-iol  Tiac4i2S 1939  J-D 

Chic  Eilisou  Uebeut  6s 1913  J-J 

Isl  siOlU  OS /11926  .4-0 

CiiiC  AuilUonum  ist  5s...l92li  F-A 

Clue  Dock  Co  1st  4s 1929  X-O 

Chic  No  shore  lilec  6s 1912  .\-0 

Clue  &  -Mil  Klec  Ky  5s  ....  1919  J-J 
Chic  Pueum  Tool  1st  5s  .aL921  J-J 
Ohic  Roclv  1  <fc  Pac  RK  4s.20O2  .vl-N 

CoUat  Trust  s  is 1913  .M-S 

Commonwealth  Elect  OS. i'194;i  -VI- S 

lUiUOiS  Tuuiiel  5s 1928  J  -D 

Kans  cay  Ky  &  Ivt  Co  us- 1913  i*-^ 
Kuickeru  cker  Ice  1st  5s. 1928  -V-O 

Lake  btreet  El  1st  5s 192s  J-J 

Income  5s 1925  B'eb 

Metr  W  Side  El  1st  4s 1938  F  A 

Extension  f;  is 1938  J-J 

Norm  Clue  5>t  Isl  5s 190b  J  -  J 

1st  58 19u9  J  -J 

Retumliugglias 1931  A-0 

No  Clue  City  StRy  4'as-1927  M-N 
North  West'n  El  1st  4s. ..1911  .M-S 

Ogileii  Gas  5s 1945  .\1-N 

Pearsons-Taft  58 1916  J -D 

4-40S .• -^l-S 

4-608  Series  E Vl-N 

4-80S  Series  F M-i; 

PeoplesGas  l,<fe  C  1st  6s. 1943  A-0 

K6luu<ungg58 1947  M-S 

Clue  Gas  Lt<feC  l8t5s.. 1937  J-J 
Consumers'  Gas  1st  5s..  193b  J  -D 
Aiutual  Fuel  Gas  Ist  5s.  1947  -M-N 

South  Side  Elev  4  ^as 1924  J  -J 

.  Switlct  Co  Istg  5s 1914  J-J 

Uiuou  El  (Loop)  5» 1945  A-O 

Union  Pacilic  couv  48 1911  M-X 

United  Box  Board  6s 

West  Clue  bt  Ist  6s 1928  M-N 

Tunnel  lst58 1909  F-A 

Debent  6s 1914  J-D 

Consols  5s 1936  M-N 

West  Div  City  Ry  4  las. .  1932  J  -  J 
West'rn  stone  Co  5-20  6s.  1909  A-0 

Note— Accrnnd  interest  mn.s  t  be 


9934  ... 
103     ... 


....  103 14 


87 


105»4 

9  i  la  Sale 
lOO'j 

99     ioo 


Low 

i'o^o^' 

103 
101 
103 
59 
104 
103 


JJiyh 

Feb  06 
Mar'06 
Mar'Oo 
Apr '04 
Dec '05 
Jan  'Ob 
Mar'UO 


9b3.i  Jau '06 


S7 
79 
80 
105 
11  la 


Feb '06 

■■8^7 
Nov'04 
Apr '04 

105 
9  2  "a 


No. 


tl8'4 


94 
89 


C.b 


94  "a  sale 

9012    99 
lOOKj.   ... 

9934 

99%  Sale 

100      

120      

1051 

1073, 

104 14 

l&y  io3' 

10234 

103      


89 


70 

95 


added  to  all 


100^4  Mar'UO 
9734  Dec '05 

100         100 
16     May'05 
9334        94 
S8     .Mai '06 
yO     Mar'06 
90     Feb 'Ob 

'■9"ii4  Feb '06 

9438        94% 

97 '.i        97 12 

100 12  Mar'06 

9934  Jau  '06 

99%        997, 

1 00     Aug'05 

I23I4  J'ue'05 

105  la  Mar'06 

107'4  Mar'06 

104 14      10 

lOjiaFeb'06 

103 14      103 '4 

103      Mar'06 

103 -a  Mar'Ot) 

114     Nov'04 

65 la  Mar'06 

90     Mar'06 

68  la  Sep  '05 

85     Jan '06 

82  la  Mar'06 

94     Mar'06 

96  la  Jan '06 

Chicago  bo 


Mange 

Since 

January  1 


Low    Migh 

I'oo    I0634 

102  la  103 'b 
LOl      10: 


104     104 
103      10334 
9634    9  6  34 


87 

so' 


87 


Chicago  Banks  and  Trust  Comnanies 


NA.^IE 


Outstand-l^^^^pl^^g  d 
ing  floats 

stock 


Inoiuend    Kecorn 


In 
im)4 


jn 
1  905 


105      105  e 

90V    93  H. 
100      100 '4 

'ua'^ioo 


931a 
88 
90 
90 


95 
89 
90 
90 


nd 


;'2'4    92 
9334    94 
89      100 14 
100 la  IOO'' 
99 'a    99-. 
9i<%    99% 


105 'a  10534 
107      108 

nn\i  ;o5% 

Iu3'-2l03'a 
103 '4  105% 
102%  10334 
103  la  105  la 

■6T'a^'68^' 
80     101 14 


75 
8.) 
93% 
961a 

price  8. 


86 
8434 
95  "a 
96 


America,  Bank  of 

Hauliers  National 

Calumet  National 

Chicago  City...' 

Chicago  Savings 

Commercial  National. 
Coutiueutal  N  ational . 
Cook  Co  State  Saving 
Corn  Exchauge  Nat.. 

Drexel  State 

Drovers  Dep  National 

Federal  National.. 

First  -National 

First  Nat  Eiiglewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National  — 
Hibernian  B'k'g  Ass'n 

Ka^par  state  Bank 

-Mauiilacturers  Bank.. 
.Milwaukee  Ave  State. 

Mutual  Bank 

Nat  Baukot  Kepublic. 
National  Live  Stock... 
Norili  Side  State  Sav.. 

Oakland  National 

I'eoples  Trust  Jfc  Sav  .. 

l^rairie  National 

Prairie  Stat(^ 

Pullman  Loan  <fc  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago 
Slock  Vards  Saviugs  . 
Union  Bank  of  Chicago 
Union  Stock  Yds  Stale 
Amer  Trust  &  SaVgs.. 
Central  Tru^t  Co  of  111 
Colotual  Trust  &  Sav.. 
Drovers  Trust  &  Sav. . 
ITirst  Trust  <fc  Savings 
Illinois  Trust  <fc  Sav.. 
Jackson  Trust  *  Sav.. 
KcnwoodTr  it  Savings 
Live  Stk  TrcV;  Sav  Bk. 
Merchants'  L'u.fcTrCo 
Metropolitan  Tt  &  Sav 
Northern  Trust  Co  Bk 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust*  Sav. 
W  Shle  Tr  <fc  Sav  Bk 
Woodlawu  Tr<feSav  Bk 


$250,000 
2,000,000 
100,000 
500,000 
fc  500,000 
2,000,000 
3,000,000 
50,000 
3,000,000 
200,000 
600,000 
500,000 
8,000,000 
100,000 
500,000 
1,(100,000 
500,000 
1,000,000 
200,OOU 
200,000 
25O,O0O 
•250,000 
2,000,000 
1,000,000 
50,000 
t50,000 
2OO.OOO 
250,000 
2jO,000 
300,000 
200.000 
1,000.000 
250.000 
200,000 
200.000 
3,000,000 
2,000,000 
600,000 
200,000 
1.000,000 
4,000,000 
2, '50, 000 
200,000 
200.000 
3.000,000 
750,000 
1,500,000 
500,000 
1,000,001 
1,000,000 
200,000 
200.000 


^250,000 

1,112,356 

31,000 

8b,607 

fc  72,1 211 

1.850,750 

1,219,798 

3,887 

3,781,4.-7 

16,089 

282,69.- 

56,83- 

6,371,74b 

ll(\91'< 

630,39.1 

267,118 

159,060 

1,052,653 

;i6,979 

15,95 

276, 'iOJ 

56,145 

1, '123, 142 

1,255,961 

6.563 

fc5(.',875 

32.522 

63.144 

84.448 

182,39. 

42,629 

740,824 

113.52 

24.777 

25.36U 

2,147.068 

941.542 

527.985 

57. /26 

1.068,b85 

6,296,193 

66,921 

21.472 

3,;2'j 

3,739,364 

'285,263 
1,589,'<57 
4~2,i!92 
(i.so,.sl3 
2l.i,-;!9 


Recei 
8 

8'-f'5 

"i'Y 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Priv 

6 


per- 
iod 


Last  Jaia 


ver  ap 

8 

None 

10 

'i'J 

8 

6 

12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


pomitedFeb  I  J, '06 
"     ■  '06,    2 

06.   5 
06,    5 


J 
Jan 
J-J 


6 
Began 

6 
l'2+3 

6 

6 
New 

li:V8 

8 


Began 


12-f4 

Began 

Incor 

12 

6 

8 

6 


6 

bus  in 

6 
12-f3 

6 

6 
Bank 


y-J 

y-J 

Q-J 

Q-J 

y-J 

Q-J 

e.ss 

Q-J 

Q-J 

Ilk 

Q-J 

J-^J^ 

q'-'i 
.i-j 

ess 

y-J 

Q-J 
Q-J 
3 -J 


3,401  Began 
16.37(MBegnii 


8 

8 

4 

8 
Nono 
.Vlay  1. 
None 

8 

513 
5-^-5 

6 

i'y-+-"4 

None 
.Jan  3. 
por.it  e 

6 

8 

c 

6 
l)U8lu 

.Mayl, 


Jan 
Ian 
lau 


Ian 
Ian 
Jan 
Ian 
Jiin 
I  an 
.>cl 
Dec 
lau 


'Oti,   3 
'06,   2 

'Oil,  lia 

'06.   3 
'06,    ISj 
'06,   2 
.6.  1905 
'05.   3 
'06. 12^2 


Jan    '00.   14 
Jail ''Otj'.  4 


Q-J 

Q-J 
Q-J 
Q-J 

191' 
Q-J 
Q-J 
Q-J 
Q-.) 
Q-J 


190 
d  M 

Q-.r 

Q-. 

Q-J 

P-A 

Q^-J' 
ess 


.•eb 

'06.  1 

J  an 

'OiS.  3 

Oct 

2.  1905 

lau 

'06,    I'-i 

l.iin 

'06,  6 

Jau 

'06.   Ihj 

Jan 

'0^,   3 

Jan 
Jan 
.\pr 
Jan 


Jan 
Dec 
Jau 
Mar 
J  .in 


'06.   2 
'06.  2 
'06,   IVd 
'06,   2 


•06,    lia 
■05,   2 
'06,   134 
'06,   2*31 
'06.   lia 


B'eb  '06,  I 


arch, 
Jiin 
Dec 
J  an 
l''eb 


190  5. 


Jan 
-lep 


1905 
'06,  3 
'05,  3 
'00,  2 
'06,  3 

■•6'8Vi''a 

5,  1903 


UDlvideuds  are  paid  Q-J.  with  extra  p.iym  mts  Q-K'.,     II  In.Ui.les  '*\%'-^\'\'J'ZTJlJ^cei^^^^^^  ^'''  ^''^''^' 

»  Bid  and  ask.xl  prices:  no  sales  wore  made  on  this  day,      t.No  pnoo  Pri'lay ;  latesf.^Prtce  this  week, 
a  Duo 


and  asked  prices;  no  sales  wore  made  on  this  day.      t  N<»  pnoo  h  ^'^^^ i'"^**'^' .'' 
,  Dec.  31.      6  Duo  June.      liDm^)^^-      te  Capital  and  surplus  to  be  incroasod 


BOSTON  STOCK  EXOHiNTaB-Stock  Record,  Daily,  Weekly  and  Yearly 


.■^hare  I'ricen — Not  Per  Centum  Pricen 


Saturaav         Monitav         Ttieseiay      WetinendaM     TftursUaii  Jiy-tdLau 

March  44      March  :>«      March  27      March  '-iS      March  V.V        March  30 


•9234  »3 

10'2>-jl03 
•365  .... 

165  165  w, 
•244  .... 

ITSJi^lSO 
•173  .... 
»81'i  .... 
34>a  34'-! 
82   82  S 

174  174 
• 124 

19U  190 


•142  , 

•97 
93  "a 


99 
9311 


•20  20\ 
•68   69 
•24 12  25  >2 
199  la  200 


•208  "2  210 
•54   60 


55   58 
•74»a  78H, 
•100  101 
•15212  152^4 

•9512  sen, 


•98   98I4 
•115  


92  Tg  941, 
10:<i2l03»5 
265  255 
155>2l55>a 
'244   .... 
180  180 


'312 
*33 
•82 


34 
84 
175 
122  "a  123 


142 

•97 

94 


99 
94 


•20   20'5 

69   69 
-2414  2514 
200  200 


209  "a  209  »2 


60 


94  94 
'103  4  104  >2 
2551a  256  1.^ 
■15r>  155  "a 
245  "424514 
17914  179 "» 
175  175 

'312  

34 
•82 


123 


34 
84 
174 
123 


142  

-97   99 

•921,  84 

197  197 

19  "a  19  »v 

69   69 

24I4  24^4 

199  200 


2081a  2081a 


•94 1«  94^ 
103 14  103 14 
255  '4  255  S 
1641a  lo5 

•245 
1 79 14  i'so 
175  175 

*312 
•33 
•82 


123 


35 

84 
174 
126 


'296  300 
142  Is  142  la 
•97   99 
93   93 


*19   20 
•68   69 
*24ia  251a 
199  1991a 


60 


•74I5  781a 

100  lOOia 

15318  16338 

95   96 


9814 
•115  . 


98 14 


27 
97 
27 
43 


26I2 

42  \i 
I38ial3&ia 
138  138 
138  138  i-j 
•42   42  W; 
106^8  107 


•117  117^, 
• 33 

8I4   81, 

•247  248 

167ial67is 

•48   49 

87   87 

190  19018 

•4I2   5 
139  139 

: li« 

• 10 

238  23S 
•9^4  10 
107»4  10734 
•2234.. 
*26i4  251^ 

•2    3 

109  109  !> 

851a  86 

31   31 


261a 
42 


29 
97 
271s 
43 


13834  13934 
138  13812 
I38I3  13834 
42  4234 
107  107  la 


'117^211734 

•31I2  33 

8     8I4 
24712248 
167ial68 

49   491, 

86^8  87 

192 

41a   412 
139  139 

1^ 

10 

237  

•934  10 
107  la  108 

•2234 

*25i4  251a 

♦2    3 
109  109  la 


77ia  771? 
101  101 
16278  154 
•941a  953. 


98I4 
115 


98I4 


28 


28 
96 
27 
44 


25^ 

43 

13934  140 
I38I4  139 
138  138^8 

43   43 14 
107  10734 


391a  40 

1051a  105  u 

•""   -40  ^ 


•40 
•131a 

90 
•80 
•88 

•6I4 
•37 14 


15 
90 
83 
93 

38 


105»4  10638 

•10  la 


*3ia 
•lia 

2138 

3834 
••66 

22'% 
685 

•24  i^  ■ 
•... 

•  80 
14 


3', 

13< 

2lia 

3834 

•75 

2234 
686 

25" 

6 
•67 
80 
14 


•120  123 
-2    2I4 
I912  191s 
12'h  13 


636 

22 
•81a 
•60 
•I3I2 
6OI4 

17»8 
821a 

1 

45 

101 

•361a 

1 

91 

61-4 

•lia 
714 
•107 

•12 


638 

22 

9 

•56 

133. 
601. 

41a 

17^8 

82  Is 
1 

45 
101 

3(l4 
1 

91 

6I4 

134 

7I4 

108  S. 

13 


451a    461-, 
1038     Hi\ 
6518    66 
•95      100 


•12 

67 
45  7e 
6I34 
81a 
•8  la 
•133 


121, 
57 
46't 
6234 

81s 

9 
135 


lia   liv 


85 
31 


85 
31 


40 
106 

•40 

14 

90 
•80 
•88 

614 

38 


401a 
106 
•40 
14 
90 
83 
93 

6Sf 
39 


10614  1081a 
•10       12 


-334 
*lia 
21I2 
3334 
•65 
221a 
683 

"25" 

t 

••63" 
80 14 
141a 
7934 

*120 
"2 
I912 
13 


4 
2 
23 
41 
•65 
241 
690 

'2'6ia 

6 
•66 
811. 
141s 
793, 
123 

21- 
20 1< 
131* 


6»8 

221a 

8*4 

•50 
1334 
60  la 

413 

1778 

82I4 

1 

45 
103 
3734 

1 
92 

6I4 
•Ha 
71a 
107 


63^ 
23  S 

834 

•60 
14 
61 14 

4 
181a 
8434 

1 

46I4 

104^4 

39 

1 
9534 

51a 

2 

108 


I3I4    I3I4 
46 14    47 
lOia    lOis 
641a    67 14 
•95     105 


•12 
57 
45  7g 
03 

81a 
•9 
135 
II4 


121. 
5738 
457b 
647fc 

9 

9I4 
135 

II4 


•117iaH8 

3lia    311s 

8  8I4 

247152471.. 

16738  16738 

49       49 

8634     8678 

192 

41a      41a 
139     139 

lis 

10 

238     -238 
-934    10 
IO714IO712 

•2234 

•^25  "4    :.i5ia 

•2  3 

10938  1091a 
841a    85 
3013    30*8 


40 
105 
••40 
•14 
*89ia 
*80 
'*88 

•638 

3834 
107  Is  109 


407, 
106 
•45 

15 

90 

83 

93 


208  la  209 


' 60 

•56       69 
7434    7434 
100  la  100  la 
154     155 
*94ia    951a 


94 
104 
256 
155 


94>4 
104 
256 
155 


'24  5  la  248 
180  180 
175  175 
Last  Hale 


34 

84 

i24" 
190 

Lait  Salt 
Cast  Hale 
142  142  >s 
Last  HaLe 
93       93 


36 

84 

175 

124 

190 


98 14 
116 


991, 


96 
25 
4234 


29 
96 
253^ 

4338 


139=8  1^0 
138  1381a 
138  138\ 
42  >a  4-^12 
10734  108 


•117iall8 

31       31 

77e      8 

2471224712 

I68I4I68I4 

•48       4S7i 

8678    87 

191     192 

41a      41a 
139     139 

lis 

'..       .     10 
239     239 
10       10 
107  Is  10734 

*2234 

*25i4    2512 

"J,  3 

109     IO912 

8418    8456 

3OI2    sola 


65, 
40 


10 
6818 

4 
•114 
22I4 
40 
•65 
23=8 
690 

'W'-l' 

•"•63" 
8UI2 
1413 


12 
6818 
4 

13. 
223. 
411; 
•65 
24^8 
695 

"27" 

6 
•66 
8I34 
1412 


120     123 
•2  2I4 

1978    2011 
1234    13 


534 
23I2 

834 

•55 
1334 
61 

412 
19 
83 14 

1 
46 
103 
381a 

1 
9234 
534 
•lia 
712 
107 
*12'a 
46 
10 
671s 
•95 


534 
24 

834 

•55 
1334 
6 134 

41a 
19 
85 

1 
4612 
103 
39 

1 
93 

6 

2 

758 

107 
131a 
461s 
10i« 
6834 

101 


12 
57  Hi 
4534 
64 14 

834 
*S3^ 

130 
II4 


12 
5818 
46 
65I4 

9 

9I4 
136 

II4 


40  41 !« 
lU6i4l06»8 
••40       -45 


14 

90 

•80 

'88 


14 1< 
90 
84 
94 


638        638 

*38i2  39'4 
10778  1083, 
•10        12 


4 

*ll4 

211a 

40 
*-65 

23 
690 

'261^ 

♦'•"e'i" 

80  7g 

Ills 


4 

II2 
211a 
401a 
•75 
2334 
696 

"2634" 
6 

•66 

8II4 

141s 


120 

2 

20 

13 


123 
2 
20 
I3I4 


534 
221a 

834 
•60 
131a 
61 

4 
18  <% 
831a 
*-95 

4578 
104 
3838 

II4 
*92 
•5I2 
134 
7^1 
'107 
*12ia 
47 
10 14 
66  la 
99 


034 
221a 
.''"^ 
•60 
131a 
61 

4 
183. 
83  7^ 

lis 
46 
104 

3838 
■1-14 

94 
534 

71a 
108 
I312 
49 

1038 

68 

99 


•12 
5734 
4578 
64 

*8ia 
134 


121, 
581a 
46 
6434 

9 

9I4 
135 

Ha 


•19       20I2 

69        69 
♦24 12    25 12 
199  7e  200 
Last  Sale 
Last  Sale 
208i4  208's 
Last  Sale 
Last  Sale 
•56       59 
•7413    78 
lOOialOOis 
15434  loSSg 
-941a    9515 
Last  Sale 
99'a    9912 

115l4ll5'4 

Last  Sale 
Last  Sale 
Last  Sale 

' 29 

95       95 

26I4    2738 

43  la    44 

1401,1411* 

1381a  1381s 

138  1383. 
4318    4338 

10776  108 
Last  Sale 
r^ast  Sale 
31       32 
•8         8I4 
247     2471s 
168     168 
471a    48 
87       87 
193     194 
4i<)       4I2 

139  140 
Last  Sale 
Last  Sale 

35238     240 
10       10 
107     10734 
22  >2    221-^ 
25I2    251s 
Last  Sale 
10914  10915 
8434    843, 
80 12    303, 
Last  Sale 
Last  Sale 
4034    4114 
10634  1063^ 
••40      '45 
•14        15 
90        90 
Last  Sale 
Last  Sale 

•614      63. 

39       40 
3  0778  10914 
■•^lO       12 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


19ia 
68 
*257e 
200 
160 

209 
101 
■54 

•56 

•74  la 

100 13 

154 

96 

176  K 

9914 
*115l4 
31 
60 
150 


140 
Jan '06 
Sep  '05 

240 
10 

,       10678 


4 
♦1 
211a 
*39ia 
••65 

2334 
695 


4 
IHi 

215j 

40 
•75 

241* 
700 


Last  Sale 

2634    27 
Last  Sale 
•63      ^63 
80       81 
I418    I4I4 


Last  Sale 


•2 
I912 
131s 
30 

534 
23 

8"2 

•60 
13 14 
61 
4 
1858 
84 
•1 
45 


214 
191a 
1314 
30 14 

534 
23 

81a 
■60 
131a 
62 

4 
19 
841* 

l"* 
45  la 


103  la  104 12 
3834    383, 


•1 

94 
•5I4 
lia 

738 


94 
534 
lia 

712 


107 12  107  la 

•1213    13 

47       4834 

1014    1038 

67       68 

•95     106 

Last  Sal 

13        13 

583g    60 


45  7l 

64 
81a 
8I2 
136 

•II4 


46 14 
6514 

834 

9 

137 

IH. 


140 
1 

13\ 

240 

10 

1063, 

•2234 

251s        2515 

214         Feb '06 

xi07i2     1071s 

841a       84  la 

301a        3012 

«fS7e       Feb '06 

liasg    Mar'06 

40  40  7i 

10578     1061s 


Sales 
of    the 

Week 
8?uirei' 


Manye  lor  Year 

lyoa 


Lovjett 


Jan  16 

Ma:    5 

Jau    3 

Jan    2 

Mar23 

Jan  13 

Jan  17 

72  la  Jan  16 

166     Mar 

122i2Mar26 

189     Mar  1 


253 
154 
240 
172 
173 
311 


14 
90 


20 

81 

12,489 

8,US 

2,694 

30U 

3,203 

505 

1,023 


500 

2,tj05 

194 

175 

1,885 

890 

31 

364 

280 


140  la  Mar 
95     Jan 
9  2  la  Feb 
197     Mar27 
17     Jan    5 
59  "a  Jan    2 
24 14  Mar27 
196'eJan    3 
160     Marl7 
230     Jan  16 
207     Feb    6 


50 
50 
65 
95 


Jan  15 
Marl4 
Jan  10 
Jan  10 


rl4734Feb21 
95  Mar  2 
175  Jan  11 
a;98  Mar23 
112     Jan    3 


150     Feb    5 


Knilroa<li> 

9334       9334  Atch  Top  &  Santa  FelOO       5'?S 

10334      103'4  Do     pref 100        213 

2541a     25H      Boston  &  Albany 100        118 

155         155      Boston  Elevated 100        364 

245         248      Boston*  Lowell 100 

180         180      Boston  &  Maine 100        595 

175         Do     pref 100  -^9 

3l'e       Mar'O'i  Boston  <fe  ProvirtencelOO 

35  35      BoBton&Wor  Elec  Co 393 

84  84  Do     pref 231 

16<t     ChicJuncKy&  US  YlOO  10 

125         125  Do     pref 100        100 

Con  <&  Mont  Class  4 . .  100  8 

165       Oct '05  Conn  &  Pass  Riv  pref  100 
^fa       Dec '05  Connecticut  Biver..  100 

1421a     1421a  Fitchburg  pref 100        185 

ys  S)      Mar'Ob  Oa  Ry  &  Electric 100 

9334        a334  Do    pref 100        175 

MalneCentral 100  10 

20      Mass  Electric  Cos 100        115 

69  Do     pref 100        177 

261*  Mexican  Central 100       156 

200      N  Y  N  H  <fe  Hart.. ..100        660 

Mar'06  Northern  N  H 100 

Mar'06  Norwich  <fe  Wor  prellOO 

209     Old  Colony 100  62 

Oct  '05  Pere  Marquette 100 

Mar'06        Do    pref loO 

59     Rutland  pref 100         60 

78     Seattle  Electric 100       lo7 

100  W:  Do     pret 100  62 

156«e  Union  Pacific 100    4,055 

96  Do     pref 100  32 

Feb '06  Vermont  <fe  Mass 100 

99 14  West  End  St 50        400 

116  Do    pref ,  60         20 

Oct  '05  Wisconsin  Central...  100 

Oct '05         Do     pref 100 

Mar'06  WoicNash&  Roch..lOO 
iVliscellaaeouH 

29      Ajner  Agricul  Chem.lOO 

95  95  Do    pref 100 

26  2734  Amer  Pneu  Serv 50 

4334        447*         Do     pref 50 

1391a     14934  Amer Sugar  Relin 100 

13812     13812         Do     pref 100 

138         13812  Amer  Telep  &  Teieg.lOO 

425g       4314  Amer  Woolen 100 

10734     107»4         I>o     prel 100 

414         Feb '06  Boston  Land 10 

11 714    Mar*06  Cumberl  Telep  &  Tel  100 
32 12       321s  Dominion  Iron  <fe  St. 

8  87^  East  Boston  Land 

246        248     Edison  Elec  Ilium. ..100 

Q-eneral  Electric 100 

471a       471s  Mass'chusettsGasCoslOO 

8678       87  Do     pref 100 

192        Mergen thaler  Lino..  100 

Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlantCom  t'st  stk  com  100 

Do    pref 100 

PullmanCo lOo         61 

Reece  Button-Hole..    10 

Swilt  <fe  Co 100        333 

Torrlngton  Class  A..   25  50 

Do     prel 25        200 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100     1,U13 

Uu  Shoe  Mach  Corp.   25    2,239 

Do     prel 25        687 

U  S  Rubber loO 

Do    pre! 100    . 

U  S  Steel  Corp 100  15,865 

Do    prel 100       910 

West  End  Land 25        450 

14     West  Telep  <fc  Teieg.lOO       147 

90  Do    prel 100  80 

82         Mar'06  Westing  filJi  Mfg.. .   50    

y3         Mai'06        Do    pret 60    

iVUniiig 

6I2         6 12  Adventure  Con 25       290 

381a       39     Allouez 25     1,730 

107  Is     108=8  Amalgamated  CopperlOO  33,996 

12  12     Am  Zinc  Lead  cS;  Sm.  26        100 

67*%       6758  Anaconda 25        150 

•334         4     Arcadian 25       245 

1  112  Arnold 25        150 

2II2       211a  Atlantic 25    2,309 

3334       39  Is  Bingham  Con  Min&  S   50    4,505 

••65  -70     Bonanza  (Dev  Co)...   10        5oO 

23  23=8  Bo8tonConC&G(rcts)  £1  10,580 

699        699     Calumet  &  Hecla 25       198 

•10        Fob '06  Catalpa  (Silver) 10    

26^4       27     Centennial 26    2,140 

fiia        Nov'05  Central  Oil 25 

'63         ^66     Cons  Mercur  Gold...     5         50  "til     Jan 
80  80  Wj  Copper  Range  Con  ColOO    5,378  ^7834  Mar 

14  141*  Daly.  West 20       810    14     Marl9 

79     Dominion  Coal 100  4    76'2Janl6 

122       Mar'06        Do    prel 100    120     Jan23 

2%         24  Elm  River 12         75      ^     Feb23 

1978       19 7j.  Franklin 26    1,951     IO34  jan    5 

13  isigGranbyConBoUdated.  10    1,895      93gjani7 
297g       30     Greene  Consolidated.   10    6,439    25 'g  Jau  29 

534  534  Guanajuato   Consol..      6        910      -liiJan    6 

•22  23 14  Isle  Royale  (Copper).  25       880    21     Mar  6 

8^8  85j  Mass  Consol 25        395       8iaMar2y 

•59  '59     Mayflower 26    2,100   '50     Mar23 

I314       13 14  Michigan 25        6^5    1>^     Febl6 

61  eiiaMohawk 25    3,119    54 12 Mar  5 

334         3  7g  Montana  Coal  &  Coke   25    5,225      Si2Mar2i 
1818       18 la  Nevada  Consolidated     6    3,593    H     Jan  :;6 

8278       84     North  Butte 15    7.922    7434  Mar  o 

*1  lipoid  Colony 25       500      1     JMar23 

45  46  Is  Old  Dominion 25    2,507    "^5     jan    '2 

103        1041s  Osceola 25    1,227    ^-^     Mar  7 

38  3914  Parrott(Silv&  Copp)   10    1,465    ^"114  Mar  5 

•1  1  Is  Phoenix  Consol 25       64u       1     Febl6 

93  94     Quincy 25        61!)    85     Mar  5 

•514  63,  Rhode  island 25    1,775      5     Miir  6 

•158  13^  San taFe( Gold  &  Cop)   10        220      liaMai-2y 

7=^         738Shannon 10    2,515      534jani0 

107        107     Tamarack 25        32d  •i;107  Jan  1? 

*12  l2isTecumseh 25       150    H     Jan    2 

•47  49     Tennessee 25    2,045    i2i4Mar  5 

10  10>4  Trinity 26    1,964       ^     Jan30 

6612       671*  United  Copper 100  18,975    58     Mar  5 

*95         105  Do      pref 100  10    88     Jan 

5i^      Jan '06  UnltedStates Mining  25    45i2jan 

1313        14«8  Unit  States  Coal  &Oil   25    3,520    H     Jan 
59  5978  U  S  Smelt  Ref.&Min.   50    8,821    51     Mar 

«4538       4534         Do     pret 50    4,297    4:3     Mar 

6334       64 3^  Utah  Con  (Gold) 5  15,8t;l    56iaJan 

81a         8I2  Victoria 25    2,315      O'lg  Jan 

8  8      Winona 25        5uO      0     Feb 

I3712     1371a  Wolverine  25       315  131     Jan30 

II4         li4Wyandot 25       37o      li4Febl7 


HUiHett 


8«7yMar   5    9678  .Ian  13 
10134  Mar2110oi«  Jan    3 


23  Jan 

92  la  Jan 
1 1  Jan 
30  Jan 

136  la  Mar 

137  Marl9 
13534  Jan    8 

4li4Jan    4 

^103  Jan    3 

334  Jau  11 

11634  Jan    8 

26     Jan    4 

55g  Jan31 

240     Jan    4 

166     Mar  5 

46     Jan  18 

85  la  Jan    3 

190     Mar23 

3     Jan    2 

132     Jan    2 

1     Jan  16 

23'3"m^17 

912  Jan  il 

j:102  Jan  16 

22 '.J  Jan  11 

25i2Mar29 

2 14  Feb  20 

103  la  Jan    2 

73     Jan  10 

30'.jJaul7 

48^8  Feb  19 

109  Si  Feb  24 

3834  Mar2 1 

104i2Mar  5 

40     Jan  26 

Jan    2 

Mar2 1 

Mar   1 

Feb  20 


257 14  Feb  19 
160  Jau  14 
245 14  MatH 
180  Mar23 
175  Jan  SI 
31:-t  Feb  1(1 
35i4Marl9 
8534  Feb  71 
182  Jan  12, 
127  Jan  16 
190     Mar24 


Kanf/e  lor  I^etioui 
Year  (litUS) 

Lowest    I  Hia'cett 


145 

101 

95 

197 


Jan  3i 

Jan  29 

Jan    2 

Mar27 

207«  Marl4 

70iaMarl4 

25i4Jan    9 

20714  Jan27 

163     Feb    7 

233  la  Mario 

210     Jan  15 


57     Feb  20 

64     Jan    4 

80     Mar  '/' 

106     Feb  20' 

I6OI4  Jan24 

9934  Jan    2 

175 14  Feb  24 

101     Jan    2 

115i4Alar22 


77  7g  .Ma J 

H9iaJau 

253      Deo 

152      Nov 

'x2i\.    -Mb} 

170  Deo 

171  JUD 

H)o     Jan 

131a  Jan 

6312  Jan 

150     Jau 

123     Nov 

186     Jan 

160  "a  Jan 

285     Jau 

141     Dec 

59  la  Jan 

86     Jan 

175     Jan 

13     Oct 

55     Nov 

1934  May 

al92^  Dec 

164     Oct 

232     Jan 

2051a  Jan 

79     Jan 

5  2  la  Dec 

50     Apr 

50     Jan 

931-iJan 

113     Jan 


12 
90 
78 
90 


5 
35 


Jan  10 
Mar  6 
9934  Mar  C 
113*  Mar  17 
i6078Jan  5 
3  Mar  5 
Mar30 
Marl5 
Jan  25 
Jau  10 
20=8  Marl5 
680  Mar20 
10  B-eb 
23 12  Mar 


1 
21 
33 
•60 


15012  Feb  16 

34  Jan  27 
102     Jan  26 

29     Mar21 

4478Mar30 
15678 Jau  8 
141  Jan2ti 
1447gjani7 

4734  Jan  -4 
11034  Feb  2 
4 14  Feb  21 
II834  Marl2 

33i8Febl(t| 

878Mar30 

250     Jan  13 

180i4Jan    9; 

53      Feb  10 

87SgFebl5 
198  Mar  9 
Feb  24 
140     Mar20 

1^16  Jan  15 

2461^  Jan' 
10     Jan 

108 14  Mar  9 

23     Feb  Id 

26     Jan  2"/ 

2J4  Jan  22 

110     Jan  27 
867gFeb   1 

32  Jan  27 
54i2Feb    i 

11312  Jan  13 
46I4  Jau2U 

llSigFeb  1 
•50  Jan  15 
171a  Jan  18 
98  la  Jan  19 
86  Feb 
98     Jan  11 

634  Mar  13 

47     Jan 

118     Febl3 

I634  Jan 

74     Feb  14 

6     Jan    8 

2     Jan    3 

28i4Jau 

49^8  Feb  14 

•75     Maris 

33  la  Jan  2 
715     Jan  15 

Jau  12 
Jan  12 


I  93»6Mar 
|105-'fe.Sep 
l261  Apr 
1581s  Apr 
;^49  Mar 
185  4  Mar 
175  Apr 
3U  Dec 
35  .Mar 
8.' la  Apr 
182  Mar 
132  Feb 
I8934  Mar 
167  Au« 
.iOO     Aug 


95 

172 
93 


Sep 
Jan 
Jan 


110  Dec 
211s  Jan 
551a  Aug 

146     Mar 

191a  Jan 

86     Jan 

4i4Apr 

20  Jan 
13OI4  May 
132  May 
130i4Dec 

21  Jan 
9214  Jan 

3i4Mai 

116     Aug 

17     Jan 

5i2J'ly 

239     Dec 

169i8Mav 

38i4Jau 

8OI4  Jau 

tli)5'i  J'ue 

1     Feb 


131 

1 

10 

230 


Dec 
Feb 
Jan 
May 


•12 
32 


•70  Jan  22 
86 12  Jan  20 
18  Jan  5 
84  Febl3 
122     Marl9 

234  Jan  12 
21  Feb  7 
13 's  Mario 
aiiaJan    2 

7  Is  Jan  18 
293^  Jan  6 
12  Is  Jan  13 

1  Ja  Jan    4 
17=8  Jan 
02     Mar29 

7  la  Feb  13 
19 '»  Maris 
92  la  Jan  15 

178  Jan  11 

47  la  Feb  20 
109  la  Jan    8 

48  J  an    2 
liaJan    4 

114     Janll 

8 '8  Jan  19 

2=8  Jau  16 

'34Mar21 

122     Jan    2 

lOisJau    8 

52     Jan    6 

ll'8Feb2U 

78     Feb   7 

111     Feb2l 

o5     Jan  17 

14=8  Mar30 

66     Jau  20 

47  la  Jan  20 

6934  Jan  12 

9 14  Marl  4 

10     Marl9 

151     Mario 

134  Jan  26 


1 234  May 

18     Apr 

70     Jan 

8     J'ne 

261,  May 

1     Ma) 

■45     J'ne 

12  la  .May 

28     May 

•50     May 

534  Jan 

601     J'ne 

•10     Mar 

16=8  Mar 

51a  Sep 

•30     Mar 

64     Jan 

11  la  Mar 

60     Jan 

113 


81a  Jan 

100     Dec 

18     J'ly 

25      .Ma\ 

2  la  May 

103     Apr 

57     J'ue 

xSO'eDec 

3479  Jan 

9S'8Jan 

247gMay 

91     May 

•40     Mai 

11     Dec 

90  Oct 
821a  Oct 

91  May 


148 
92 
96 
92 
23 


Mar 

Oct 
Nov 
Dec 
.\pr 


Jan 

2  May 

8  Apr 

5  Jan 
2034  J'ne 

3  Jan 
17  la  May 

6  May 
•70  J'ne 
10  Is  Jan 
48     May 

2     J'ly 

10  la  Dec 

34     Aug 

•75     May 

23i4May 

SS     Feb 

22     J'ne 

•50     Jne 

95     May 

li4Mfty 

lia -May 

6=8  Feb 

101     May 

2     Feb 

24  7g  J'ne 

739  Jan 

9  Mar 
7  4 12  Nov 
21     Jan 

914  Apr 


393gMaj 

C2     May 

7  la  Dec 

105     Jan 

lis  J'ne 


7oisiIar 

25  7g  Dec 

215I4  Sep 

I6734  May 

233     May 

212     Apr 

102     Feb 

87     Feb 

72     Jan 

67  "a  Aug 

102     Sep 

151  ig  Dec 

101=8  Feb 

180     Oct 

102     Sep 

117  V  Apr 

3118  Sep 

6018  Sep 

151     Nov 

29*8  Apr 

96i4Sep 

15     Deo 

361a  Dec 

154  la  Dec 

140  la  Aug 

148     Jan 

47     Nov 

109     Mar 

434  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5178.\ug 

88 14  May 
206     Apr 

II 3  la  Deo 

140 14  Apr 

234  Jan 

17     Jan 

258  Oct 
10i4Feb 

114  Jan 
23  Jan 
27     Aug 

4  la  Aug 

115  Feb 
90  Aug 
34 12  Aug 
57     Dec 

117  la  Apr 
43i8Dec 

107  Dec 
•67  la  Jan 
2 -J  la  Feb 

104  Feb 
92     Mar 

100     Oct 


tl0i4Oct 
49     Oct 

11  lia  Dec 

15»4  Deo 

73  la  Dec 

7     Not 

3  Not 
287eOc« 
371a  Deo 

■95  Oct 
35     Dec 

720     Dec 

•20     Oct 

34  Is  Oct 

8iaJaii 

•75  May 
85i4Deo 
22  Not 
8634  Mar 
120     Deo 

4  Oct 
2018  Oct 
1038  Deo 
32  Is  Dec 

714  Apr 
2834  Jan 
13  la  Mar 

178  Oct 
1838  Deo 
6434  Deo 

6i4Deo 
13  Dec 
93     Deo 

2=8  Oct 

361a  Deo 

115     Oct 

47     Dec 

314  Jan 
118     Jau 

87e  Oct 

3     Jan 

9  Jan 
140  Mar 
16i4  0ct 
5334  Dec 
13=8  Feb 
75  Deo 
88  Deo 
46iaDe& 
1334  Deo 


68=8  Not 

t7iaOct 

15iaFel» 

134     Deo 

27gFeb 


oBelorepay'tolassess'tscaUedin  1905    <t  Before  pay'tolasseae'ts  called  in  1904,     *  Bid  and  asked.   ||  New  stock.   fAsa'tpaid.  t  Ex-rights,  a  Ex.diY.4rigWi 


Mae.  31 1906.] 


Boston  Bond  Record. 


743 


boston  stock  kxch'gk 
Wkkk  Ending  March  30 


Am  Bell  Telephone  48 1908 

Am  Telep  &  Tel  coll  ir  4s.  1929 
Am  Writ  PaperlststSsi:  1919 
Atchifc  Nebraska  l8t78..1908 
Atdi  Toil  &  S  Fe  gen  (:4s. .  19SJ5 

Adjusfment  g  4» J'lyl995 

Boston  Elect  Light  1st  6s. 1908 

Consol  08 1924 

Boston  &  Lowell  4s 1907 

4s 1916 

Boston  <fc  Malne4'12^^ 1944 

Boston  Terminal  1st  3 '28.1947 

Biir&MoRiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  48 ^'^„ 

Butte  <fc  Boston  1st  6s 1917 

Cedar  Rap  <fc  MoK  1st  78.1916 

2d  78 1909 

Cent  Vermt  1st  g4s..Mayl920 
C  B  <&  Q  Iowa  Div  1st  5s.  1919 

lowaDiv  1st  48 1919 

Debenture  5s lt*13 

Denver  Exten  48 1922 

Nebraska  Exten  4s 1927 

B<fc  S  W8t4s 1921 

Illinois  Div  3  i^s 1949 

Joint  bonds  See  G-t,  Northern 
Chic  JcRy  <fe  Stk  Yds  5s  .1915 
Coll  trust  relunding  c  481940 
ChMU&  StP  Dub  I)  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  Ist  gu  5s.  1931 

Chic*  WMich  gen  os 1921 

Concord  <fe  Mont  cons  48. .  1920 
Ooun<&  Pass  R  Ist  g  4s. ..1943 

Cnrrent  River  1st  5s 1927 

DetGr  Rap<fe  W  Ist  48...  1946 
Dominion  Coal  Ist  s  t  5s.  .1940 

Eastern  1st  gold  6s 1906 

Fltchburg  5s 1908 

48 :. 1915 

4s  1927 

rremtElk&Mo"Vlst68..1933 

Unstamped  1st  68 1933 

GtNor  C  B  cfeQ  coll  tr  48  1921 
B6gi8tered4s 1921 


J-J 
J-J 
J.J 
M-S 
A.O 
Nov 
M-S 
M.S 
J-D 


AC 
M.K 

J-D 
Q-F 
AG 
A-O 

M-N 
FA 

M-N 
M-S 
J-J 

J-J 
AG 
J-J 
J.J 
M-N 
J-D 
J-D 
AG 
A-O 
A-O 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


friclav 
starch  30 


Uia         Ask 

9934 

92^4  Sale 
84       85 

104      

10l»4  102', 


114 


111      

102      

99     Sale 


89  ^8  Sale 

109 

100><) 

105      

9934  100 
105 14 

99  »8 

93 


.106 
9912 


124     

ioi"  ioi' 


100    101 
100 14 


98'o 


Week's 
Range  or 
Last  Sale 


Low       High 

99  5g  99^4 

9234        93 
88  hi  Jan '06 

101  .Mar'06 

102  102 
•doH       95112 


110  Feb'04 
104  >2  Apr '00 
103'4May'05 
114  Mar'06 
112HiJan'03 
IIII4  111 '4 
102  Sep  '05 
99  99 

100  J'ne'Ol 
129  J'ne'05 
lll'sJ'ly'Oo 

88  89  ip 

109     May'05 

101  Feb'06 
lOSOsNov'OS 
100  Mar'06 
loo's  Jan '06 

9958  Jan '06 
93     Mar'06 


10512 

99 
124'4 
126 
109 
102 
109  V, 
112'4 
106 

97 

loo's, 
100% 
103  Hz 
103  Is 
102'.. 
139 12 
140 

99^8 

99 


105  "u 
Feb'06 
Jan '06 
Feb '05 
Nov'05 

102 
Mar'02 
Jan  '03 
Feb'06 
Jan  'Oi' 

10 1 
Mar'06 
Sep  '05 
Apr '05 
Mar'06 
Oct  'O.T 
Apr '05 
99  "i? 
Mar'06 


13 


20 


Range 

Since 

January/  1 


lA>u<    Hxqh, 
9933  100 
92        95 

104      104 14 

101  14!  103 's 

93 14     97 


114      114 


HI      IIH4 
'99"  'ilVt'g 


87         90 


lOO's  101 


loo      100  "2 

lOSi^  105  V2 

OU-'Sg    9953 

93        94^2 

IOS1.2IO7 

99        99  "2 
124 '4  124 '4 


102      105 


106      106 

97       97 

100     101 

loo's  101 


102  410212 


98'8  101^4 

9858  1011s 


BOSTON  STOCK  EXCH'GE 
WkeK   ENDINO  M.\KrH  30 


Illinois  Steel  deben  os 1910 

Non-convert deben  58...  1913 
la  Falls  A  Sioux  C  1st  78..  1917 
Kan  C  Clin  <fc  Spr  1st  5-I...192.') 
KanCFtSt&Gulf  1st  7s..  1908 

Kan  C  Ft  Scott  <fe  M  68 1928 

KanCMcfe  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  .M  Ky  &  Br  Ist  581929 
KanCStJocfcC  B  Ist  7s. .1907 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  Ist  48 1912 

Maro  Hough  cfeOnt  1st  68.1925 
Mexican  Central  cons  4s..  1911 

1st  cons  inc3s Jan  1939 

2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  58  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 

New  EngCot  Yarn  58 1929 

New  EngTeleph  6s 1906 

68  1907 

6s 1908 

5s 1915 

New  England  cons  g  Ss. ..1945 

Bo.ston  Term  1st  4s 1939 

Okl  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g 4s..  1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  1st  s  f  68.. .1919 

Rutland  1st  con  gen  4128.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  Ist  cons  58.1952 

Seattle  Elec  Ist  g  os 1930 

i'erre  Haute  Elec  g  5s 1929 

Torrington  Ist  g  58 1918 

Union  Pac  RB&  1  grg48.1947 

Ist  lien  conv  4a 1911 

United  Fruitconvgen58.1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  By  48 1915 

Gold4i2-s 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  1st  78. .1909 


■ca. 


J-J 

A-O 
A-O 
AO 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


thrice 

/•ritiaii 

March  30 


Biii  A  sk 

101  =4  ;oi 
loo-,  101 


12l:'4  122'*. 

99      

93   94 
102'>4  104 12 


80   82 


98»4 


104 


103 


98      100 
1051a  Sale 


156'i:157H, 

109 14 

99  "a  sale 


101 12 102 

io9'ii!!!! 


Week's 
Range  or 
Last  Half 


l^vi        High 

01     Feb '06 

100^4      100^4 

128'sJ'ne'04 

102     Oct  '05 

105 12  Mar'06 

122         122 

99  v9'4 

93  ^  Mar'06 

104  ■•;  Feb'06 

1 01  ip  Mar'06 

120 12  Sep '04 

101i4Sep'05 

118      May '04 

81 14  Mar'06 

23''8        233p 

17''4  Ang'05 

75     J'ne'O;; 

10212  Aug'04 

-i.-i>2        99 
100 >2  Oct  '05 
IOII2  Feb'06 
10234  Kov'Oo 
104         104 


10414 
1I102'8 

1112138 

103 

10712 

102 

98 
105 12 
102 
100 
10438 
^155 
109 14 

99 
102 
10534 
102\ 
10134 
10134 
119412 
109=8 


J'ne'04 
Jan  '05 

1Iiai3p 
Jan  '0 
Nov'05 
Mai*02 
Mai '06 

105  i-j 
Dec'O, 
Jan  '06 
Feb'06 
Feb'06 

109 14 
99  Is 

102 
Oct  '05 
Jan  '06 
Mar'06 

102 
Sep  '05 
Auk'05 


12 


117838    84 
2338    asH 


Ranoe 

Since 

January  1 


Low  High, 
101  IOII4 
lOO     101  »a 


10512  106 
122      123 1« 
99       99«<i 
9312    94 
IO4I2IO41U 
101     102»a 


9812  100 


lOli^lOlHi 


104     104 


1H21-'s1[12]as 
103     103 


98 
105 


98 
109 


100  100 
lOinglil'M^a 
154  155 
109  11034 
1197  Is  9979 
102  102»8 
102»8lO'i»B 

lO'ii^  io-i^g 

101  103  4 


NoTB — Buj-er  pays  accrued  Interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  aake<i.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday        Monday         'Jiiesuav       Wednesday     Thursday        J>Yiday 
March  24      March  'id      March  V7      March  28       March  29       March  30 


87»a 


•3034  . 


■►5912    60 

*1»^     1838 


*5034 
■»36»8 

III4 

11 
•42 
•1934 
110 

74^8 
2I4 

68 'i 

54 

•734 

28 14 
455i3ie 

45*4 
*48'2 

621, 

9434 


51 12 
35^8 
UI4 
III2 
43 
20 
110 
75  4 

23v 
631316 

541* 

7 '8 

28', 
66»ie 
45  S 
49 
62 14 
95 


103     103  "4 
31        31 


6038    60*2 


*5034 

3534 

11^8 

4z 

20 
110 

7512 
238 

6834 

54  Is 

*7'8 

28 
66I18 

45'2 
*48'2 

62 

95 


51  >2 

3« 

III2 
12 
43 
20 
110 
773^ 

23^ 
69 
541. 

8 
281- 
67  7f. 
45'.. 
49 
62 
95-^ 


•►85      

103     

31 14    31 14 


'601*. 
•17 '8. 


'5034 
3534 

11^8 
*lll2 

43 '•i 

1978 

110 

761-2 

2<8 

68i'>]6 
5438 
7-8 
27  ■'8 
66=8 
4538 
^4812 
6178 
9534 


511.J 
06 

11  •■'8 
12 
4334 
19^8 
110 
78 

236 
6938 

5412 

8 
28 14 
68 
4539 
49 
62 
96 


*85 

103 12 103  "a 
3112  3II2 


61   61 

1814  1814 


5II2  51»2 

35^8  36 

1138  III2 

12  12 

43  43 

■'19'2  20 
109      109 14 

76=8  78 


68 'e  6938 
54 14  5^12 
71^16  7'5jg 
28        28 

67     67l3io 
*4534    4t5i^ 

•4812    49 
6I34    617,. 
96       96 


8512    S5ia 
a03i,104 
3II2    31I2 


•61       62 

IS"*    1814 


51I2 

36 

III2 

•'11'2 

4312 
19  ■■'8 
'l09 
7714 

6914 

5438 

7i3ie 

28 

67 14 
•45 
•48 

6178 

95 12 


5II2 
3618 
11'2 
12 
43  >2 
1978 
110 
78 

212 
69 14 
541.^ 

fl6 

673, 
46 
49 
62 
96 1< 


86       86 

*103     103 12 

31        31 

9134    9134 

*61        62 

1834      1876 


•5114 
35^8 

1138 

♦11=^8 

42 

19=8 
109 

76 

'238 

6918 

54  •, 
7i5io 

28 

66  4 

45 
*48 

6178 
94I4 

"29 


5134 
36 

12 
42 
20 
110 
7734 
2'. 
69"  i« 
54  V 
7l5io 
29  "4 
67»i8 
45 
49 
62 
9434 
30 


ACTIVE  STOCKS 

(For  Bonds  and  Jnccctive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     latpref 100 

Do     2d  pre! 100 

United  By  &  Electric   50 

Philadelphia 

-Vraerican  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Oen  Asphalt  tr  ctls 100 

Do     preltrctts 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

Philadelp'aCo  (Pitts L))(i  50 
Philadelphia  Electnct.  25 
PhUa  Rapid  Transits. .   50 

Reading 50 

Do     Ist  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales  ' 
ot    the 

Week 
Shares 


110 
149 
203 
1 
240 
1,175 


160 

6,971 

961 

8»6 

1,115 

613 

133 

9,544 

835 

471 

10,;i06 

8,976 

13,920 

41,561 

21 


KOO 
,146 


Jiange  lor  Year 
1906 


Lowest 


83i2Jan  3 
103  Mar26 
29 12  Feb  9 
89 12  Jan  22 
60  J.an  23 
15     Jan    8 


51     Marl  5 

54 

3034  Jau    5 

3734 

J  lis  .Ian    2 

12 -J 

9i2Jan    2 

14 

40     Jan    2 

48 

la-'sJan    2 

2334 

109     Maris 

118 

71     Alar  t 

8534 

2i4Mar21 

3i&i« 

H8>2Mar  5 

-311, „ 

51     Jau    5 

a54'2 

738  Jan  11 

8'./ 

27i8JIarl6 

31I4 

62" IB  Mar  ^ 

83 

417gMar   1 

47'ii8 

48     -Mar   .^ 

51 

6l34Mar28 

63*4 

9238  Mar  Iri 

101 

30     Jan    6 

32 

Highest 


89  Mar  1 
10712  Jan  29 
32  Jan  17 
9134Mar30 
62  12  .Ian  5 
19     Jan  15 


Jan  27 
1  Jan  24 
i Jau  lO 

Jan    4 

Jan  19 
.  Jan  15 

Jau  19 
t Jan  18 
i Jau  10 
3  J  an  22 
i  Mur::;6 
i  Jan  1 5 
1  Jan  27 

Jau  23 
3  Jau  23 

Jan  23 
)  Jan  3U 

Fob  15 

Mar  1 


Hange  tor  lYevious 
Year (1905) 


Lowest       Highest 


83  May 
99  May 
2 1 12  J  an 
83     -Mai 

47  7^  Jan 
12  "a  Apr 

48  Jan 
2434  May 
10'2Jan 

8I2  Dec 
36  Nov 
14i2Maj 

lOUi-jJ'ly 

52 12  Jan 

■^  78  Dec 

G5l3ig  .May 
4034  Jan 
8      J'ne 

f  1734  Jan 
39^8  J«in 
45  May 
42  Jan 
58  '4  Mar 
90  J' 
20      F 


eb 


90  Apr 
11034  Sep 
34  Dec 
9 1 12  Nov 
64  Dee 
18     Mar 


544  Apr 
32     Dec 

rJ»8  Feb 
17 14  Jan 
49  Jan 
2514  Mar 

1231-2  Nov 
90 12  Nov 
534  Jau 
73  .6  Aug 
55 14  Nov 
X  ;i  ■i  Apr 

i'.-m     Apr 

71i3ia  Nov 
47  '8  Aug 
50 12  Nov 
63i4Uct 

1253y  Apr 
31      Nov 


PHII,.\l>b:i,|'MIA 


Inactive  StocUs 

Allegheny  Val  pret 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 

Preferred 100 

v.onsol 'I'rac  ot  NJ...100 
Diamond  state  Steel. .10 

Preferred 10 

Easlon  Cou  Electric  <;.50 
Klec  Storage  Batt 100 

Preferred 100 

Oennaulowu  Pass 50 

Harrison  Bros  pref...  100 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sni  Pow<feChein.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Irit  Brotliers 10 

Little  Schuylkill 50 

Mlnehillde  Scliuyl  H.  50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 5() 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferre<l loo 

PhUa  Co  (Pitts)  pref... 50 
Phil  Genuan  &  Norrl8.50 

Phila  Traction 50 

Bailways  General 10 

SuMfiueh  Iron  &  Steel.. 5 
Tidewater  Steel io 

Preferred 10 

Tonopah  Mining  of  Nevl 

tJnion  Tr  ot  Ind loo 

United  N  J  RR  <fe  C.  100 
Tnit  Trac  PittH  pref.. 50 
Warwick  iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. ..50 
Wilkes  Gas  (^  Elec.. 100 


Bid 


612 

56 

49  ■% 


26 
79 


28 


16 
62^4 
66 
2I2 


Ask 


07s 
57 
49S8 


30 


17 


107 
50 

103 
50 14 

99 

9914 

1 

II4 

1812 

18'4 

534 

70 
93 

54 

6 
'66"' 

PHlLAOEliPHIA 


Hands 

Al  Val  B  ext  78  1910  A-O 
AmRysconv5s  1911.J-D 
Atl  City  1st  58  g'19-M-N 
Balls  Ter  1st  5s  1926.  J-D 
Berg&EBrwlst68'21J-J 
Bethle  Steel  6s  1998. Q-F 
Che  AD  Can  Ist  58 '16  J-J 
Choc<&Mol8t58l949  J-J 
Ch  OkcfeG  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
CouTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indiaiiapoli.'i  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  412S  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4128  g.  1924. Q-F 
Leh  V  C  latos  g '33.. J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 -M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tracl8t4s'29.J.D 
NewConGas5sl94S  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J  -J 
Income  4s  1939--. M.N 
NoOhioTraccou58'19.J-J 
NoPenn  Ist  4s '36. .M.N 
Penn  gen  Os  r  1910. .Var 
Consol  5s  r  1919.. -Var 
Penn  <fc  Md  Steel  cou  6s. 
Pa  &  N  Y  Can  78  '06.J.D 

Con  58  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  l8t  58 '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  IstA  col  tr  58'49  M-S 
Con<&coltr58l951M-N 
Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 


Bid 


120 

48 

110 

107  »3 

ioVii^ 

113 
100 
107 14 
109 

87 
68 


113 

10912 


100>4 
il034 


102 

98 


11334 


118 


109 
10612 

99 

68  Wj 


Ask 


11412 
102 


121 


108 


114»2 

loo '4 


110 

88 

6834 

10512 


11312 


II2I2 


101 


10812 


10934 

I0634 

9934 

1)9 


PHILADELPHIA 


P  <fc  E  gep  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  os  '33.  A-O 

Con  M  78  1911 J.D 

ConM  6sgl911....JD 

Ex  Imp  M  4s  g '47.  A.O 

ConM  ot '82  4s  '37.J-J 

Terminal  58  g  1941. Q.F 

P  W  &  B  col  tr  4h  '21.  J-J 

Roch  Rycfe  L  con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.J-.l 

Un  Kys  Tr  ctfs  48'49J&J 

U  Trac  Pit  gen  5s  '97  J  -J 

Welsbach  s  t  5s  1930.  J.D 

Wlks-BG&Econ5s'55J-J 

BALTliUOKE 

Inactive  Stocks 

Ala  Cons  Coal<fc  lion.  100 

Pref 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.IOO 
AtlanCoa8tL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou&  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

BoikIs 

Anacostia  &  Pot  58 

Atl  &  gh  l8t7...1907  J-J 
Atlan  C  L  RR4sl952M.S 
Atl  Coast  L(Ct)cU8  5s  J.D 

Ctfsot  indebt  48 J-J 

5-20  yr  48  1925 J-J 

Bait  C  Pass  1st  58 '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3 128  1930  J-J 

Bait &P  Ist 6s ml '11  A-O 

Bait  Trac  1st  68.. '29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M.N 

Cent'l  Rycon58l932  M-N 

Kxt<fe  Imp  58.1932  MS 


Bid 


II312 
103 


11534 

111 

106 

124" 


s8^ 
116 
70 


00 

92  >2 
170 
160 
415 

90 

imj 

32 

30 

100 

75 

812 

10634 
103 

9912 
112 

93 

93  Vj 
106 
114 
105 
112 
116 
II9I2 
102 
114 
112 


Ask 


116 


124J< 


105 
99 

&83 


72 


93', 
175 


430 
95 

33  "2 

37 

102 

80 

9 

107 1^ 
114" 


lO'i', 

115 

106 


12012 
102 12 


iiAi.ri.«ioK.i<: 


ChasCityKy  Ist  5s '23  J-J 
Clias  Ry  G  <fc  El  os  '99  M-S 
UharlCtfe  Acxt58.'09  JJ 

2d  7s 1910  A-O 

City  cfc  Sub  IsV  5s..'2'2  J-D 
(;ity&  Sub(Wa8)l8t5H'48 
Coal  &  I  Ry  Ist  5s '20 F-A 
Col&Grnv  lst6s.l916J-J 
Cou.sol  Gas  6s...  1910  J.D 

5s 1939  J. U 

Ga  cfc  Ala  1st  cou  5s  '45  J -J 
GaCar&N  Ist 5s  g '29  J-J 
Georgia  P  Ist  6s.  ..'22  J-J 
GaSo &  Fla  Ist  5s  1945J.J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knox  V  Trac  1st  5s  '28.\.0 
Lakeli  El  1st  gu5s'42  JI-S 
M<!tSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

Npt  NtfeO  P  1st  58'38  M-N 

General  5s....l941  AI-S 
Norfolk  St  Ist  58 '44. .J-J 
North  Cent4'2a  1925  A-O 

Series  A  5s  1926 J-J 

.Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997  .J-J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla  ife  West  5s '34  A-O 
.Seaboard  A  L  48  1950  A-O 
Seab  ifc  Roan  Ss  1926.  J  J 
South  Bound  Ist  5s..  A.O 
U  El  L&P  1st  4 128'29  M-N 
Un  Rycfe  El  i.st4s'49  M-S 

Income  4a  1949 J-D 

Va  Mid  Ist  68  1906. .M.S 

2d  series  68  19 11... M-S 

3d  series  6s  1916.. M.S 

4th  ser  3-4-58  1921.  M-S 

5th  series  5s  1926.  M-S 
Va  (State)  3s  new  '32. J-J 

Fund  debt  2-38 1991.  J -J 
West  N  C  con  Cs  1914  J-J 
WesVaC&Pl8t6g'll  J-J 
Wil  &  Weld  5s.. 1935. JJ 


Bid 


106 

95 
11711. 
110 
113 
106 
105 
113'... 
106  1-., 
112' 
ill 
111 
1-Zl 
II3I4 

60 

33 '4 
I08 
115 

no 

86^. 


95 


109  ■•. 

109 

118 

118 

112 

116 

ll'> 

90 14 
114 

114>2. 

9.S 

92', 

75 


107 
110 
109»2 
111 

94 'i 

95 

}12l5 

108 
U7i2 


Ask 


114 

107 

105  "a 

115 

107 

II2I2 

IUI4 

112 


11334 
61134 
3334 

110 


8714 


100 


no's 


114 
il«>a 
118 
90  >a 


116 

100 
92% 
75'* 


llOS. 
112<« 


96>8 


108  la 
120 


•  Bid  and  asked  prices;  no  sal^  op  this  day.      1|  I^xo'l^hts.   '  ||  $7.00  paid,      t  iplS  paid,      i  $10  paid,      i  ;p20  paid,      a  Beoolpta.      b  $2i>  paid. 
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Volume  ot  business  at  Stocli  Dxcaaaees 

IKA^IiACriUM.s    Al     1'HJl    ^.EW     VOKK    Si-OCK    EXCHA.NUfc. 
UAlL\,    WKhlKLY    ANU    VKAKLV 


Me4;^  •'ntitni/ 
March  30 

1^^I.H 


ijaiui-(la> 

.MiiiiOiiy 

I'm-HiiMy 

WeiiueKcia}'... 

Itiursiuiy 

Kriiiuy 

loi»   


liiiarrf 


t'ar  tattM; 


:i-21.T0'.l 

bTii.OS? 

71u  JO:t 
776.576 


4,200,75V! 


^l^.rt  ^■.■.r)iio 
H5.il71.'.jil 
7S.()S;j.7()0 
7,">,'i(7.7t!i) 
(>7.ii7l)..<00 
7l.4ys.&U() 


l•:^7l,5a4.:^5(l 


Katiroait  •trc 
Hniidt 


t8H  1,000 

1.840.000 

i.i'0;!..")oo 

•J.i-.'O.'iO" 
-',IJSU.")00 
1,012,000 


t1I.1v7.000 


.stale 
Hnndf 


*i.86i>,;ioo 


Honilf. 


*.i,li|IO 

ll.wOO 

.--oO 


$10,800 


Aew  for/c  6toc/c 


aioiK.. — .\o.8lla^o^ 

Paj  value 

BanK  simres,  par.. 

BO.NUS 

^overiiiiiciilboiKl- 

Stalc  OoLilB 

RK.  :in(t  niift.  boiio- 

i'OUil  OOll'lH 


WetK  i-iiaini,  March  SO 


lUo6 


i;t05 


■  t    4,JOO,7o2         5,097,(541 

t37i,5:{4,35o!f47?,l!'7,..';;ri 

;);L5,200|  t51,40o 


$i6.yO0 

1, SOU. 900 

U, 127,000 

rl3.ol;l.70o 


$19,000 

};2,424,000 
20.027,000 


.f2-'.470,OO0 


January  I  Lo  March  iU 


lf06 


1»05 


79,242,078  7r).l7'i.4,S4 

)7.171.:i.-!O.S00!+-(5,963,74y.22.) 

.riti-J.OjO  •T>3'J4,050 


41541.400 

2V.1'J><,0S0 

1H7,255,I>00 


i;214,90.>.OjO 


$94.05(1 

4l.99.s.iOO 

309,700,700 


.351,7'.ty.55i) 


UAILV    rKANSACTlO.Ns  AT    TliK    BOSTON   AND   i'HU.AU  KLPHIA 
liXCHANGKa 


Wee>(  endini, 
March  30 

1U06  Usieu 

s'iare^ 


Saluriiay 

MoiKlay 

Tue.-4iiay 

Weiluesuay  . . 

Tliur.sitay 

-*YiUay 


Total.. 


9,120 
4J,027 
32.u:-i4 
20,227 
27,24H 
31.b7^ 


Vniistea 
shares 


J(j3.1oo 


4.042 
13.211 
20, /17 

8,783 
14,i;52 
11.103 


72,508 


Bond 

sales 


*35.6oO 
7,000 
19,500 
39.000 
33,000 
2  a, 000 


H^103,100 


fkiladel.p'i-ia 


Listed       UnLislea 
shares        shares 


5,937 
1U,j52 
23,:!00 
12,702 
19,J45 
17.961 


95,757 


1.S12 

8.i40 

11.589 

11,1)15 
l',7ld 


55.754 


Jiond 
saies 


$38,200 
43.1)00 
70,590 
51,500 
8ti,30.i 
49,100 


i339,200 


Outside  Securities 


A  WeeKCy  Review  01  Outside  Market  will,  be  lound  on  a  preceding  paye. 


NKW   YOKK  CITY 

BleeckSlife  Ful  F  stk  loi; 

1|lsLu]orl48  1950  ..J-.) 

H  B'y  &  7tli  Ave  slk  ..lOu 

1|Vi(i  morl  OS  1914  ...J -J 

Cou  5s  1943     Hee  slock 

B'wuy  Suif  lst5SK"  1924 

llCeul'l  (Jiosai'u  sLk..lOu 

111st  U   OS  1922  ...A1-,.N 

TlCeu  Pk  N  ds  K  K  stK.lOO 

flClir'l'riSi.  loiliSt  blk  lou 

Colds  9tli  Ave  5s  Nee  block 

Dry  D  t.  B  &  a— 

Ijlsl  j^oUl  53  1932. ..J-lJ 

ijscrip   5s  1914 F-A 

flKighlU  Avenuo  slK.lOi 

libcnp  Os  1914 F-A 

11420 <fc  Cir  SI  F'y  stk..  loii 

42USIM  &  SlJS'  A  v.. 100 

Ijlsl  morl  6s  1910  ..Ui? 

l|2<l  lucome  Os  1015  J-J 

Inleruoro-Melropolitan — 

Xew  com.  {Vfh.  i-ssuetl) 

JS'ew  iirel.  (.wii.  is.sueil) 

4  '2'o  Ooniis  (\vh,  issue.l) 

luterboroutiliKap  Ti.  1"0 

LexAv  cfc  far  F5s  .Ve&i 

Metropul  Securities    .Vc 

Metroijol  Street  Ky    ice 

Ninth  Aveuue  stock. loi, 

SecouU  Aveuue  stockloo 

lllsl  morl  5s  1909  .M-.N 

Cousol  5s  1948 F-A 

llSixtli  Aveuue  slock  loo 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ...\-u 

Thiril  Aveuue    6«e  Stock 

Tarry  W  P  ds  M  5s  192.^ 

i'kersStliU  5s  1940A-U 

28tli  &  29111  Sis  1st  5s  '90 

11  Twenty -Tli'd  St  stk  100 

Uuiou  Kylsl5sl942  b'-A 

Westcliest  Isi  5s  '43  J  -J 

BROOKLY.N 

Allan  Ave  5s  1909. .A-O 

(Jou  5s  g  1931 A-O 

B  B<fc  W  K5s  1933. .A-O 

Brooklyn  Uity  stock.. .10 

(Jou  58    Hee  Stock  Kxcli 

Bkin  Urossln  5s  1908.  J -J 

Bku  liKt8lSt58l941  A-U 

Bklny  Cod;  bub    6'ee  btk 

Bkiyn  Kay  T'rau    tiee  Stk 

liOouey  Is.  €fc  Bklyu  ..loo 

1st  cons  g  48  1948.. J-J 

Brk  O  di  N   08  1939  .J -J 

6r  st&N  ew  l8t OS  '00  F-A 

Wr'pl  (fcLorilner  bt  1st  0.>- 

Kings  Co.  KlevateJ— 

let  4s  1949    Hee  block 

Nassau  Klec  pret 100 

58  1944 A-O 

lsl48  1951 ISee  St 

N  \N'b'>!&Flatl8tex4»2s 
bteiuway  lui  6s  1922.J-J 

OTHUK  CITIES 

"Burtalo  btreei  Ry— 
,l8l  cousol  58  1931. .F-A 
lieb  68  1917 A.O 

X;hicago  City  Hy      See  C 

ColUiUbUs  (O)  St  Ry..lOO 
Prelerrea 100 

Cbl&ui  Uy  con  5s    aee  Pli 
Crobsl'w'ii  I8l5a  '33.J-D 

arano  Kapids  Ky loo 

frelerreil : ^loo 


Bui 

Aslc 

30 

34 

ii2 

95 

240 

24.) 

lul^. 

105  S; 

iiXCll 

list 

nos 

uo 

340 

360 

■J  115 

1J8 

205 

209 

172 

180 

Exch 

Usi 

113 

115 

981-2 

10.1 

3^0 

400 

105 

395 

110 

55 

75 

103 

106 

6o 

84 

52'-. 

53 

b7 

>8 

90^4 

9l 

232 

2.i3 

IC  cxc 

,1SI 

Stk    h. 

X  list 

Stk    1- 

X  list 

185 

i95 

205 

JlO 

aoi 

103 

all3 

ii4y 

170    . 

IV. -i 

^00 

104 

4 108 

109 

fcXCll 

list 

«105 

108 

}i06 

10^  iv 

nil 

112 

395 

410 

no8 

111 

aio'.. 

1121.J 

4101 

103  iv 

lll^-. 

113 

100 

102 

23/ 

239 

list 

101 

105 

108 

Kxcli 

list 

h.xcli 

list 

260 

285 

95 

100 

111 

113 

100 

102 

Excli 

list 

65 

75 

110 

113 

k  Kxi 

h  list 

101 

104 

4117 

II8I2 

<!113 

U4 

'ao6 

107 

lucaKO 

list 

103'-. 

10414 

110»4 

112 

ila  list 

}105 

109 

70 

73 

.X?,- 

L  89  _. 

xi'eei    liaiUvayM 

bake  .-^t  (Clue)  Kl  Hee  L 
M^oiii.sv  .--t  5.S  1930..J<fc.i 
Lynuito  Bos  1st  5s '24.  J -1' 
New  url  Kysd;  Laj;lit.lOo 

Preterreii lOu 

New  4  '-js 

North  Clue  street    .see  C 

Pub  Sei  V  Corp  ol  N  J  100 

Tr  ctls  2>to  to  6>'o  perpet 

Coll  trust  5s  yoRl  uotu.- 

1909  optional M-N 

Nortli  J  ersey  St  Ky  lOu 

l8t48  1948 Al-N 

Cous  Trac  ol  N  J  ...  lOu 

1st  5s  1933 J-1) 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob<fc  Patersoulou 

48  s  1949 jM-N 

So  J  Gas  Ei  <&  Trac  lOU 

tiug5s  1953 Ms 

No  Hud  Co  Ry  Os'ilJ-J 

5s  J928 J-J 

Kxl  5s  1924 J\l-N 

Pat  City  cou  Us  '31.J-U 

2il  lis 1914  opt  A-U 

So  Side  Kl  (Clue)  Hee  V 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  11  5s  1943J-L> 
Uuited  Rys  of  St  L — 

Com  vot  tr  cits 100 

I1  Preferred 100 

(ien  48  1934 6e«btk 

UnitRysSanFrau  iSeeSlk 

Wasli  Ry  dt  Kl  Co 100 

Preferred 100 

48  1951 J-1) 

II  West  Chicago  St 100 

llCoug  5s  1936 M-xN 

Gas  Securities 

NEW    YOKK 

Cent  Union  Gas  Ist  58... 

Con  Gas  (N  V)8tk.  Hee  bt 

Couv  deb  6s  ctfs  6eeStk 

IIMuluai  Gas 100 

New  Aiiisteritara  Gas — 

1st  cousol  5s  1948. .J-J 
N  y  <&  East  River  Gas — 

1st  5s  1944 J-J 

Cousol  58  1945 J-J 

N  Y  <&  Riclimoud  Gas.lOO 
Nor  Un  1st  5s  1927. il-N 
llStandard  Gas  com  ..100 

11  Preferred ,100 

1st  5s  1930 ...M-N 


OTHKtt  err  IKS 
Amer  Light  cfc  Trkct.lOO 

Preferred , loo 

Bay  State  Gas 50 

Binghauitoii  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv'07...M-Jj 
Builalo  City  Gas  stock  100 

Ist  5s  1947    Hee  Stock 
Cousol  Gas  of  N  J — 

Ist  5s  1936 J-J 

Consumers"  L  H  dc  Pow— 

58  1938..., J.D 

UDetroit  Citly  Gas 50 

iClizabetli  Gas Lt  Co..  100 
lOssex  &  Hudsuu  Gas  100 
FortWayue  6s  1925. .J-J 
iiasifc  Kl  Bergen  Co..  100 
Grand  Utipids  Gas — 

111st  5s  1915 "F-A 

Hudson  Co  lias 100 


ma 

AS/c 

ucaf-'o 

list 

a  12  s 

113'., 

'/lOit'-j 

112 

35-.: 

37 

82', 

83-^ 

i    90 

90  '•. 

;uca.!>u 

list 

117 

122 

74 

74 'a 

i    94  S 

90 

28 

i    <9 

80 

.si 

82 

ao/iii 

108 

ni2 

114 

24a 

255 

aof* 

25 

i    75 

75  >^ 

126 

12.) 

aoi 

102  •.. 

ai-^ 

114 

a  10 

113 

no,-i'-j 

lOd 

a2u 

aoo 

iiicagd 

list 

nob 

lOJ 

ao3 

105 

6 134 

62 

86 

,S,  >-? 

Bxch 

list 

Kxch 

list 

■il 

41  U 

8  )'., 

Hi'-i^ 

87  ~. 

88 

a  04 

k  Exc 
Kxch 


a  04 

«105 

5108 

no3 

130 
155 
109 


118 
100 

{97 

135 

Excli 

i   92 

mo 
tiio 

275 

128 

44 

CO 

aoi 
110 


70 


107 
li  list 
list 
t206 

107 

108 
110 


106 
150 
170 
112 


120 
101 

100 

145 

9'-. 
list 

95 


130 

49 
62 

103 

ill 


Iniiiiuia  .Vaid;;  111  Gas— 

l«t  Oh   lltOS .M..\ 

I  iidiauii)>oliH  (4ax 5i 

jKl  •-■  5m  lii52 A-O 

lacKsou  na«  '<»  n  '37.A-0 
Kausas  City  Gas loi 

1,.1'cledc  Gas iO' 

1iPr«lerre<l  lin 

haiay'eoaslst  6s'J4..M-N 
LuKifcWabV  lHt()s'25.J-l' 
.\ladis.  n  i-ias  lis  192l).Ai  I 
-N'ewark  Gas  Os  1044. y  J 
.N'ewarK  Cou.soi  <iaM..10ii 

llCon  K  5s  1'.I4'> J-I) 

No  Hudson  I.  II  <fc  Pow- 

58  193S A-(J 

•itJdc  I  ml  (J  .N.ild;  111  .lt)t 

1st   6s  li)-ji) J.|. 

Pat&  PasOasdfc  Klecioi 

II  Con  «  58  1949 -M-.- 

St  Joseph  Gas  5.S  1937. J -J 

Tclegr  ifc  'IVIephoiie 

IjAmerTelesrA  Cable  10. 
'ICentral  &  so  j\.mer.  loo 
Cominer  UnTel(N  i').2.'i 
Emp  dj  Kay  State  Tel  10(i 

Franklin loo 

'itiold  dc  stock 100 

iludsou  River'leleph  lOi. 

lUN  Vdi.V  J  Teleph 11 

1|  North  western  Teleif.  '» 

Pacific  &  Atlantic 2,'. 

"ilSoutlieru  di  Atlantic  2; 

Electric  (Joiiiiiiiiiicn 

Cliicaiio  Edison  Co  Hee  C 
IlKiugsCo  El  Life P  Co  1()( 
Xarragan  (Prov)  El  Co  5i 
.\  V  &  y  El  LdcPowColoo 

Prel  erred lot 

U  uited  Electric  of  N  J  loo 

48  1949 J-D 

Feri-y  Coiiipniiiex 

Brooklyn  Kerry  stockloo 

Bd;  Ni'  Ist  6s  10  I  I.J.J 
-\  Y  ifc  E  a  Ferry  otk.  iou 

1st  5s  1922 .M..\ 

N  y&  Hob  con  53'46.J-1) 

HobFy  lst5s  1946  Al-N 
N  Vdi  .\  J  2d  5s  1046.  J -J 
NY  <fe  .So  BIykU  Ferry dsSI 

Trans|>  Lst  5s  1906MN 
loth  di  23d  Sis  Feiry  lOU 

1st  morl  58  1919. ..J. 1- 
IfUnioii  Ferry  stocK.  ,10u 

1ilst5sl920 .M-.\ 


ilia      AtH 


2« 
(JO 

{  a9 

}  118 
40 
97  >-, 
95 
:;h 
;u 

}  1  O.i 

a3.5 

111 

a<w 
aw,, 

28 
70 

a  03 

}    96 


92 

j;130 

115 

78 
47 


91 
155 
124 

80 
101 


liicajio 

J  45 
tx  19 

50 

70 

50 
J    75 


1I> 
104 
101 

42 
102 
110 

43 

38 

i37' 

91 
112 


105 

loo 


95 
137 


53 

tl22i2 

94 
160 
128 

85 
105 


list 
160 
103 

58 

80 

60 

75^. 


aoo 

66 

ao7 

«10o 

ao5 

98 

45 

'i    88 

96 


Kailroii.l 

Alb  &  busq  40yr  3  i-^s  cts 
Chic  Peo  <fc  .St  L,  piet. lOu 

Uepusiled  stociv. 

Uudeposited  slock 

Prior  lieu  g  4  '•2S'30A1&S 
Cou  mlg  g  5s  1930.Jd5j 

Income  58  1930 

Clue  Subway.   Nee  Cliicag 

Uelaw  &  Hudson  con  deb 

.iS  19^6-1  .  ov  1)  ..  JdcD 

liFort   Worth  dj    Uenvei 

City  ..^lamped loO 

N  Y  N  H  &  Hartford- 
Con  deb  3 1-28  1906.  J<fc J 
Xorth  11  Securities  Stubs 

Puts  Bess  di  E  E 50 

Prel  erred 50 

Seaboard  Air  Line — 
CoUtr5sl907  op...M.S 

SeaboardCo *'ee  Ball 

Va  ife  ;50uthwesteru..l0() 

liulustruvl  niicl  .)lisccl 

Ahraeek  Milling .5 

Affiance  Realty loo 

Americau  Cau  com... 100 

Preferred loO 

Americau  Chicle  Co.. loo 

Preferred lou 

Am  Graphoplioue  com  li. 

Preferred 10 

Amer  Hardware 1 0. 

Am  ice  Securities See 

Am  .Mallins^Os  19  I  4. J 
Amer  Press  Assoc'u.lOO 
Am  Soda  Foun  com..lou 

1st  preferred 100 

2d   preferred 100 

.\mer  Steel  Foundries— 

.li  6s  1935 A&O 

.^.merican  .surety 5o 

American  Thread  pret.. 
Am  Tobacco  (uew)  com_ 

Prcld -bee  Stock 

4s  and  68 -S'e«  Stk 

Am  Typelo'rs  com...lOo 

Preferred 100 

Amer  Writiug  Paper.  100 

Preierreit loo 

5s  1919 J.J 

lIBaruey  &  Sin  Car  ...100 

li  Preferred 1 00 

Betlil'm  Steel  Corp...  100 

Preferred 100 

Coll.tr.  g.  s.t.  6sf914.... 
Bliss  Company  com 50 

Preferred 50 

Bonddi  iltgGuar loo 

Borden's  Cond  Milk.,  loo 

Preferred 100 

British  '  ol  (.'oi>per 5 

Butte  Coalition  Min..l5 

Ciuudeu  Band 3 

Casein  Co  of  Am  com..  100 

Preferreil lOi 

Casualty  Co  ol  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry loo 

Preferred 100 

Deb  Cs  1919  op  'OlM-N 

Central  Eeatlier See 

Century   Realty 100 

Cnesebrougli  .MfgCo  100 
Chic  Piieiim  "Aiol.  See  Cli 
City  Investing  Co.. 
llOlatlln  (H  B)  com 100 

111st  jireterred 100 

1l2d  preferred 100 

Cdlo  InUn,8trJal.    see  Stoc 
Uol  &  HoCk  coai&'iiif  100 

Ist  K  58  1917 J-J 


109 

2 

2 

106 


0  list 
lOS'e 

69 

511514 
275 

1  34 
t    71 

100 

Excli 

60 


t    83 

9'j 
66 
173 
10/ 
t      5'e 
t       9 
1  Oz  '-J 
Stk  E 
lo5 
100 
1  i-j 
50 
7 

i   89 

188 

1       4 

485 

ExcU 

Excli 

35 

98 


84'-,, 

52 
150 

28 

85 
103 
al45 
135 
400 
175 
115 


2'2 
104 

72 

92 
109 
110 


101 
00 

92 
30 
97 


111 


3V 


109 
88 


109 


115' 

300 

37 

75 

101 

list 

90 


85 
1-.8 

0  7 
174 
108 


9'-. 


X  hst 
105  ^2 
105 
4 

60 

10 

195 

4I2 


list 
list 
40 
101 

28... 
85^2 
55 


29 
tO'.. 


4 

75 

125 

134 

15 

65 

b^ 

22 

83  »2 

Stk  E 

li'O 

440 

icago 

1-.^1 

110 

9» 

101 

k  Ex 

60 

S  74 


150 
140 
415 
185 
lis 
9,^ 


140 
13-1 

20 

70 

23  '•. 

«4 
X  list 
200 
480 
list 
123 
125 
1011. 


list 
80 

S3 


..M 

.100 


lii:lii»tr:ui  ami    tlinri* 
ConsolidCar  HeatinclOc 
1;Cous  Firew'ks  cuiu  .lOo 

^iPrelerred 100 

Con-  Ry  Etifd:  Ketris:.  lOo 
Cousol  Rubber  Tircloo 

Preferred lOO 

Jlebeuture  4s 

Cous  .-.itora'.'e  Hatter.vlO' 
Com  Prod  Hef  Ne'  .Slock 
Cramps'  .--11  iV  Eii  Blitgl  Oo 

'iCrucible  .->leei loo 

"  Prelerrod lot' 

Cuban  08  o.  1896 

liUmmoud  .Match  Co.lOO 

Ooininiou  Copper 1 

Douglas  Copjier 5 

Electric  Boat 100 

Preferred loo 

Electric  Vehicle 100 

Preferreo 100 

Empire  Steel 100 

Preferred 100 

l|(ieueial  Chemical  ..100 

li  Preferreil 1 00 

Gold  Hill  Copper 1 

(ireene  Con  Copper. ..10 
Greene  Consol  Gold.. .10 
Greene  Gold-silver....  10 
t7iiggeuheiu)Ex))lo'u.loo 
HackeusacK  Water  Co  — 
Ref  g4s52op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 

1st  K  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l    .VI  if  I 

Ist 6s  1922 

Her'g-Hall-.Mar.iiew 
fioboken  Baud  dp  Imploo 

Ti5s  1910 M..\ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

lugersoU-Ranci  pret.  lot/ 
1  iiterual'lBaukingt;olO(i 
Int'n'f  .Merc  Mamie,  loo 

Preferred lOu 

Col  tr  deb  4  '•2l92'.iop'07 

International  bait loo 

1st  g  5s 1951 

luteruational  .Silver. loo 

Preferred 100 

1st  68  1948 J-D 

I.iackawauua  Stet':...loii 

L,austou  .\louotype 20 

l.iawyers  .Morl  lustii.  100 
'iLeh  d!  Wilkesb  Coal.5(i 

Lord  &  Taylor loti 

Preferred loO 

IILoriUard  (P)  pret  ...loo 
Mack  .y  Companies  ..lOu 

Preferred Itiii 

.\Iadisou  Sq  Gardeu..lOO 

2d  6s  1919 .M.N 

li-Vlaiiliatl   Beach  Co. 100 

.U  an  Italian  Transit n) 

Mex  .Nat  Construe. pfloo 
Miup  .Securities  . 

Mitchell  Aiming lo 

Monongaheia  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Cousoi  .5 
Mortgage  Bond  Co...  loo 

ilosler  Safe  Co 100 

Nat  Bank  of  Cuba 10 

National  Surety 10 

Nevada  Cons'd"  Copper. 5 

liNew  Central  i;oai 

N  J  Ter  l>ock&  Imp.  100 
N  Y  Biscuit  6s  lyii.JM.- 
N  YMtgeds  Security. lOu 

IjNew  York  Dock lOu 

IJPreterred  lou 

N  Y  Tiausportatiou.. 
Niles-Bem't-Pouil  pt.lOO 

liontario  .Silver loo 

Otis  Elevator  com 100 

Preferred loo 

PhoenLX  Securities 

f^itlsburg  Brewing 50 

Prelerred / 50 

Pittsburg  Coal  .Sec  Stoci. 
Pope  MaiiuLiCturiug.  loo 

Ist  preferreil ..100 

2d   preferred loo 

Pratt  &  Whitn  pref..loi 
Realty  Assoc  ( Bklyu)10t 
Royal  Bak  Powd  pref.lOO 
Safety  Car  Heattfc  LtlOt, 

Seneca  Mining 

.SiU'jer  .Mil;  Co lou 

Southern  Steel — 

Istsf  gos  1930  opt  M-N 
blauoanl  Cou  pier  comfou 

Preferred loo 

Standard  .Milling  Co. loo 
Preferred 1 00 
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20 
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6 

10 
30 
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Excli 

14 

77 

loi 

133 


38 
70 
10 
16 
7% 


80 

102 

1 

30 

3 


280 


93 

24 
33 

lA 

107 

30 

200 

aoo 
10 

40 
125 

85 
140 

12^, 

34 

82 

4V! 

72 
C 

50 

ao8 

73 

15'-. 
190 

45 
115 
100 
130 

61 

73 

15 

75 

10 
4-, 

13 


U5 
Hi 

10 
7 

Vi 

u 
tl 

list 

28 
Mt 

10.« 

135 

he 

oHj 

43 

75 

13 

17 

8<4 

MO 


105 

14 

30  >4 

3Hj 

3  "a 

300 

t93V 
;'5 
26 
36 
80 

Ul 
40 


t    11^, 

t       8 

23 

»      "3.2 

105 

108 
145 

;i5 
43', 
li  21.^ 
200 
40 
82  i-. 
t      5 
105 
2'- 
6J  ' 
loo 
'i'' 
I     2-.'J 


Staudaril  Oil  of  .V  J. .100 
.Sw^ittdB  Co  See  Boston  St 

1st  5s  1910. 1914 J-J 

Tennessee  Copper 25 

^iTexasdc  Pacific  Coal  100 

1st  6s  1908 ...A.ly 

Title  Ins  Co  of  N  Y..10U 
Tonapah  Min  (.Vevada).l 
TrentouPotferies  comlOO 

Preferred  new    100 

Trow  Direclory  uew. .100 

Union  Copiier 10 

Union  Typewr  com. .100 

l3t  preferred 100 

2<1   iireferred 100 

United  Bk  Note  Corp.. 50 

Preferred    5u 

United  Copper 100 

Prelerred 100 

U   S.  Casualty lOo 

U   S  Euvelope  com...lOO 

li  Prelerred 100 

US  Rub  2d  pf  Aee  Stock 
U  S  Steel  Corporation- 
Col  trsf  5s  'ol  opt  '11  .. 

Coltrs  f  OS  '51  uot  opt.. 
U  S  Tit  Gu&  Indem.lOO 
Westchester     <k    Bronx 

Title  &  .Mort  Guar  Co. 
Westiugli  Air  Brake.. 50 
NVest  Elec  &  Mfg— 

Con  8  f  5s  '31  Op  '12  J  J 
White  Knob  Min 

Preferred  ., ^^,.^,., 

Worthiug'Pump  uref.lOo 


Excli 

4'.. 

70 
1 ) 

lOJ 
16S 
llO 
300 

t. 


11 
50 


95 
tiio 

34  "a 

»2»4 

43 

73 
9 

53 
109 

76 

.6 
195 

130" 

to;< 

155 

62 


73 14 


13 

4^4 
17 

••s 
12i» 


115 

lis' 


19 
46 
4  .*4 

!04 
50 

8512 


540 

5    92 

4  J'.,. 
I-.:.' 

lu 

37 

bO-i. 

C50 

K   Exr 

ao3 

(    47 

65 

ao5 

198 


171., 
IS 

9S 

45 
1^4 


124 

122 

t    42 

t    52 

67 

96 

200 
27 
89 

Exch 

ai3 
a  12 


180 
fl54 

118 


3 
61 

105 
3I4 

29 

50 
list 
•.-'a 

73 

16 
M5 
172 
112 


.ill 

.J55 
04 

io'6" 

13 

ti> 

81 
655 

ii'ge 
10313 

48 

75 
110 
202 

l8>9 

20 
lOJ 
55 

100 


4"4 

55 

(Si 

loo 


92 
list 

114 
114 
127 

185 
156 


IK 


i Buyer  pays  accr'd  int.  t i^rice  per  su.  t Sale  price.    aEx-ngUts.  .xEx-iUv.  6New8t>oclL.  ijiseUsou  St'kKxch.,  but  not  a  very  a«tive  security. 


Mk-fe.  Hi^l&oe. 


O^E  CHRO'NiaiJE. 
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Inmstmtnt  and  ^aikoad  |nt*elligence< 


RAIJLROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Pnn  be  obtained  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month  and  the  last  two 
corumns  the  earnings  for  the  period  from  July  1  t%  and  including  such  latest  week  or  month  We  add  a  supplemen tan. 
Stat^ent  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begm  with  July,  but  covers  some  other 
period.     The  returns  oj  tfie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 
Ala  N  O  &  lexa- 

N  O  &  N  East. 
Ala  &  Vicksb'g 
Vicksb  Sh  &  P- 
Alleelieny  Valley. 
AtchTop  &SFe- 
Atlanta  &  Char.. 
Atlantic  &  Bir..- 
Atl  Coast  Line — 
Bait  &  Ann  S  L-- 

Palt  &  Ohio 

Bangor  &  Aroost. 
Bellefonte  Centra; 
Bridgt  &  Saco  R 
Buff  Koch  &  Pitt^ 
Buffalo  &  Susq._ 
Cal  Noithwesteni 
Canadian  North. 
Canadian  Pacific _ 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chesap  &Ohio.-. 
Chesterf 'd  &  Lane 
Chic  &  Alton  fly. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
ChicMilw  &StP. 
Chic  &  North  W. 
Chic  St  PM  &0. 
Chic  Term  Tr  RK 
an  ^  O  &'i  Pac. 
ClCinCh  &St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau, 
Copper  Range-. 

Cornwall 

Cornwall  &  Leb_ 
Denver  &  Rio  Gr 
Det  &  Mackinac 
Det  Uol  &  Ir  anil 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  VV  fi  Denv  City 

Georgia  RR 

Ga  >oulli  <t  I'^la.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  GrH  &  M_ 

Canada  Atlan. 

Great  Northern.  . 

Montana  Cent'J 

Total  system.. 

Gulftt  Shi])  Islaiio 

Hocking  Valley.. 

llhnois   Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

ointeroc  (Mex).. 

Iowa  Central .... 

Kanawha  &  Mini 

Kan  City  South' n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark 
Louisv  &  Nashv 
Miicon  &  Birm. 
Manis  &  No  East 

Manistique 

Maryland  <fe  Penn 
o  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L.. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gross  Earnings. 


July  1  to  Latest  Dale. 


Week  or 
Month. 


.See   South; 
facihc. 

1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
December  . 
February  . 
December  . 
January  . . 
January  .. 
January  .. 
February  . 
January  .. 
February  . 
January  . . 
3d  wk  Mch 
January  ._ 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
February  . 
February  . 
February 
3d  wk  Mch 
3d  wk  Mch 
January 
February 
February 
3d  wk  Mch 
See  Souin 
February 
February  . 
January  .. 
3d  wk  Mch 
January  ._ 
January  .. 
February  . 
Januarv  -_ 
3d  wk  Mch 
i?ebruary  . 


Current 
Year. 


Previous 
Year. 


m  Ry.  t 

57,000 

26,000 

25,000 

Inc.  9 

6,487,556 

360,616 

86,144 

2,191,758 

16,122 

5,802,508 

213,394 

4,466 

2,903 

175,163 

136,623 

94,338 

101,600 

1,129,000 

229,820 

1,876,568 

2,583 

1,967,689 

3,723 

867,479 

165,037 

92,006 

4,335,35 

4,589,363 

943,828 

29,361 

rn   Ky.   ^ 

1,743,632 

228,032 

187,263 

220,467 

25,866 

56,968 

18,062 

39,856 

310,900 

89,54b 


ystem  be  I 

47,000 

25,000 

25,000 

5,984 

4,669,306 

331,966 

82,605 

1,766,227 

11,793 

4,744,660 

148,323 

4  881 

2,931 

147,420 

82,127 

88,728 

62,700 

955,000 

216,840 

1,615,893 

2,515 

1,447,251 

2,099 

706,489 

152,914 

108,259 

3,666,000 

3,403,306 

761,006 

26,029 

.ystem  bei 

1,495,775 

208, 53C' 

150,517 

199,106 

16,898 

44,949 

3,326 

21,146 

289,200 

72,280 


3d  wk  Mch 
3d  wk  Mch 
Februar.v  . 
February  . 
February  . 
Now  inciun 
February  . 
^ee  Southt- 
3d  wk  Mc'.i 
2d  wk  Mel 
2d  wk  Men 
2d  wk  Mch 
February 
February  . 
February  . 
3d  wk  Mc'l 
February  . 
February  . 
Februarv  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mel! 
January  _. 
January  . . 
February  . 
January  .. 
Januar.y  .. 
January  .. 
3d  wk  Mch 
Fcliruary  . 
January  .. 
February  . 
February  . 
February  . 
3d  wk  Mch 
1st  wk  Mcli 
1st  wk  Mch 
December  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mcli 
3d  wk  Mcli 
3d  wk  Mch 


Current 
Year. 


Previous 
Year. 


ow. 

1,971,925 

930,512 

849,609 

Inc.  65 

51,625,331 

2,049,686 

617,964 

13,716,728 

111,812 

50,986,381 

1,367,193 

41,30'J 

29,348 

6,444,520 

916,912 

1.172,38<i 

3,633,800 

43,434,118 

8,482,053 

16,713,276 

97,854 

16,057,659 

24,794 

8,084,935 

6,402,672 

4,261,831 

33,382,241 

42,370,548 

8,935,871 

1,231,803 

ow. 

15,894,461 


1,650,243 
944,571 
996,782 
4,607 

44,692,133 

1,902,921 

589,960 

12,271,047 

97,831 

44,447,564 

1,201,413 

38,330 

28,498 

5,788,323 

658,379 

1,055,976 

2,750,800 

36,219,618 

7,564,819 

14,662.075 

87,893 

13,558,213 

20,325 

8,357,761 

5,523,144 

3,963,497 

30,277,381 

36,865,017 

8,190,733 

1,095,635 

15,251,880 


77,678 

53,264 

3,635,41!:; 

1 ,687 

46,907 

ed  in  Colo 

233,195 

in  Ry.  i- 

706,254 

106,995 

33,413 

33,389 

2,970,511 

217, 74& 

3,188,25e 

33,777 

533, 5U 

1,180,500 

20,891 

107,100 

132,629 

58,461 

191,3(te 

664,954 

2,306,797 

41,279 

Inc.  54, 

95,571 

795,735 

13,133 

49,57t< 

4,761 

24,547 

2,229,920 

138,883 

133,300 

26,344 

6,768 

14,072 

63,197 

782,000 

28,000 

810,000 


58,633 

50,139 

2,713,080 

3,343 

40,068 

rado  &  b 

167,368 

vstpm  be 

681,906 

111,413 

26,765 

29,131 

2,376,297 

177,406 

2,553,703 

40,606 

405,610 

3,513,523 

18,421 

112,900 

141,893 

54,636 

132,714 

557,142 

1,952,719 

32,629 

974 

68,140 

783,315 

8,637 

43,147 

5,522 

19,904 

,048,138 

138,846 

121,900 

22,817 

6,347 

14,752 

61 ,49 

746,000 

32,000 

778,000 


1,296,2 
8.686,363 
169,930 
399,541 
136,165 
269,161 
14,070,211 
732,405 

3,031,917 
2,211,925 

33,696,843 

16,494 

530,508 

outhern 
1,909,432 

ow. 

27,842,561 
3,887,391 
1,128,381 


33,131,166 

1,834,238 

34,965,404 

1,492,001 

4,493,083 

34,016,160 

249,163 

5,024,456 

4,402,978 

2,164,283 

1,278,659 

4,278,133 

2,560,883 

303,359 

Inc.  438, 

.552,631 

30,712,127 

100,207 

227,289 

60,779 

241,468 

18,185,421 

4,961,77:^ 

4,414,700 

803,145 


1,215,650 

7,023,998 

132,251 

356,884 

34,092 

145,157 

12,266,831 

633,318 

2,540,969 

1,894,940 

29,842,427 

25,047 

473,798 

ystem . 

1,640,700 

25,997,876 
3,570,059 
1,057,284 

28,345,471 

1,561,205 

29,906,076 

1,342,989 

4,109,357 

33,470,093 

189,334 

4,674,713 

4,233,104 

1  ,868,068 

1,038,4^3 

4,146,1U; 

20,080,684 

267,094 

488 

476,942 

28,271,014 

91,797 

239,338 

57,178 

212,480 

16,764,691 

4,747,343 

4,118,640 

773,171 


541 ,794 
2,706,308 

30,787,387 
1,417,726 

32,205,113 


499 ,975 

2,175,465 
30,477,286 

1,145,862 
31,623,148 


Roads. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current     Previous 
Year.         Year. 


July  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


MStP  &SStM.  3d  wk  Mch      208,767      179,30' 
Mo  Kan  &  Texas.  3d  wk  Mch      333,399      361 ,978 
b  Mob  Jack  &  K  C  Wk  Feb  17        25,262  5,268 

Mobile  &  Ohio...  See  Southe  rn  Ky.  S  ystem  bei 
Nash  Ch  &  St  L..  January  ..  909,256  807,314 
a  Nat  RR  of  Mex  3d  wk  Mch  274,986  255, 3o/ 
Nev-Cal-Oregon  .  February  .  12,136  11,'S64 
Nevada  Central..  January  .-  2,327       ,2,294 

NY  C  &  Hud  Riv  February  .  6,582,124  5,395,334 
N  Y  Ont  &  West  February.  457,8661  419,792 
N  Y  Susq  &  West  February  .  204,497  201,393 
Norfolk  &  West'n  January  ..  2,37o,628il,896,417 
Northern  Central  January  ..  947,736]  740,036 
Northern  Pacific  February  .  3,931,002;3,170,396 
Ohio  Riv  &  West.  January  ..  16,720  13,111 
Pacific  Coast  Co..  January  ._  482,835(  434,05/ 
dPenn-EastP&E  January  ..  12050,174  9,310,774 

dWest  P  &  E-_  January  .-  inc.98| 7,200 
PhilaBalt&W'sh  January  ..  1,187,340  1,056,540 
Phila  &  Erie....  January  ..  631,6351  489  071 
Pittsb  C  C  &  St  L  February  .  2,149,467:1 ,860,54o 
Raleigh  &S'port.  February  .  „4,733i  2«636 
Readfng  Railway  February  .  3,253,274  2,602,203 
Coal  &  Iron  Co  February  .  2,943,198  3,310,330 
Total  both  cos.  February  .  6,196,472  5,912,533 
Rich  Fr'ksb  &  P.  January  --      142,7181     1^0,681 

Rio  Grande  Jet..  January   -.        47.784        41,410 

Rio  Grande  So...  3d  wk  Mch  7,3951     „  &    ^^ 

Rock  Island  Sys.  February  .  3,979,20412,794,104 

StJos&Grlsl January..      118,688       90,669 

e  St  L  &  San  Fran  February  .  3,396,492  2,481 ,934 
St  L  Southwest..  3d  wk  Mch      171,4.36      200.31- 

Seaboard  Air  Line  January  ..  1,314,6691,049,211 

Sierra   Railway ..  February  .        25,799      ^;24,463 

Southern  Indiana  February  .      115,182      105,68, 

So  Pacific  Co  c...  January  ..  8,181,134  /, 188,861 

Southern  Rv  Sy^ 

Southern  Rv  /.-.  3d  wk  Mch 
Mobile  &  Ohio.  3d  wk  Mch 
Cin  N  O  &TexP  3d  wk  Mch 
Ala  Great  Sou.  3d  wk  Mch 
Ga  South  &  Fla  February  . 

Texas  Central...  3d  wk  Mch 

Texas  &  Pacific.  3d  wk  Mch 

Tex  S  V  &  N  W..  February  . 

Tidewater  &  W'n  January  .. 

Tol  &  Ohio  Cent.  January  .. 

Tol  P  &  West 3d  wk  Mch 

Tol  St  L  &  W 3d  wk  Mcli 

Tor  Ham  &  Buff.  February  . 

Un  Pacific  System  January  _. 

Virginia  &  So  W'n  February  . 

Wabash 3d  wk  Mch 

West'n  Maryland  3d  wk  Mch 

W  Jersey  &  Sea'e  Januai:y  .. 

Wheeling  &  L  E.  3d  wk  Mch 

W'msport  &  N  Br  January  _ . 

Wisconsin  Central  February  . 

Wrights  &  Ten..  I  January  .. 

Yazoo  &  Miss  Vail  February  . 


Various  Fiscal  Years. 


1,058,261 
158,383 
170,222 

70,658 
155,342 

15,824 
253,285 

13,000 

9,798 

337,490 

20,864 

65,003 

54.025 
,115,176 

76,472 
449,744 

87,103 
264,410 

98,601 

12,366 
522,525 

15,683 
823,256 


1,032 
154, 
134, 

64 
140 

15 

236 

8, 

6 

252, 

23 

64 

41 
4,472 

51 
420 

73 
195 

75 

11 
393 

12 
558 


8,342,145 

15,719,048 

611,169 

ow. 

6,172,211 

9,754,500 

159,442 

27.560 

60,673,928 

5,047,280 

1,878,417 

16, 262, .504 

6,597,490 

41,450,781 

139,. 593 

3,985,321: 

84,540,791- 

Inc. 

8,871,278 

5,263,293 

18,803,05.. 

39,570 

27,528,26!- 

23,861,239 

51,389,507 

932, ()90 

412,040 

413,472 

35,167,6.55 

937,126 

28,580,711 

6,552,366 

8,551,923 

966, 28t 
61,784,313 


80S 

91i 

614 

57( 

310 

339 

,029 

700 

,633 

9.59 

,251 

,158 

,995 

,006 

,562 

,335 

,382 

,510 

,142 

,616 

,356 

,617 

,490 


38,819,636 
6,613,289 
6,945,146 
2,714,5ie 
1,264,233 
715,294 
9,579,511 


Period. 


Allegheny  Valley 

Atlanta  &  Chart  Air  Line.. 

Bellefonte  Central 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico  — 
Manistee  &  North  Eastern. 

Manistique 

Maryland  &  Pennsylvania  — 

a  Mexican  International 

a  Mexican  Railway    

a  Mexican  Southern 

a  National  RR  of  Mexico 

.N'ew  York  Central 

Northern  Central 

d  Penn— Ea,st  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 


Jan  1 

Mar  1 


to  Dec 

to  Dec 

to  Feb 

to  Feb 

to  Feb 

to  Mch 

to  Jan 

to  Feb 

to  Feb 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Feb 

to  Jan 

to  Mch 

to  Jan 


6,319,143 
14,797,963 

398, 86 1 

5,990.S18 
8,344,500 

146,388 

19,410 

53,540,196 

4,570,472 

1,730,3.57 

13,680,707 

6,149,890 

34,468,821 

122.817 

3,722,798 

7U,,(iO,292 

5.727.100 

8,087,278 

4,696,716 

16,433,991 

30,850 

23,730,968 

23,182,315 

46,913,283 

818,474 

351,747 

350,451 

29,706,034 

749,784 

26,086,560 

6,479,712 

7,633,132 

904,069 
56,658,994 

35,123,672 
5,869,110 
5,252,356 
2,358,174 
1,155,149 
632,180 
9,698,703 


53,070 
2,564,664 

970,964 
2,992,186 

491 ,675 
40,932,260 

639,753 

18,088,541 

3,292,913 

3,107,716 

4,055,986 

106,666 
4,707,140 

124,764 
5,615,275 


Current 
Year. 


55 ,575 
2,436,556 

955,392 
2,705,722 

432,421 
36,005,374 

406 ,304 

18,50,'^,44o 

2,722,017 

2,727.716 

3,179,220 

103.024 
4,382,696 

116,315 
6,003,281 


Previous 
Year. 


Inc.  $1,0 

3,293,915 

10.149 

3,607,684 

490,659 

1,441,140 

49,579 

9,69,*- 

3.52,557 

1,685,096 

1,245.500 

225. 859 

3,109,125 

13,767,892 

947,736 

12,050,174 

/»f  .OS 

1.187,340 

631  ,636 

4,593,843 

103,696 

3,095,106 

264,410 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


Cur'nt  Year 


2nd  week  Dec 
3rd  week  Dec 
4th  week  Dec 
1st  week  Jan 
2nd  week  Jan 
3rd  week  Jan 
4th  week  Jan 
lat  week  Feb 
2nd  week  Feb 
3rd  week  Feb 
4th  week  Feb 
1st  week  Mch 
2nd  week  Mch 
3rd  week  Mch 


(42  roads).. 
(41  roads).. 
(41  roads).. 
(42  roads).. 
(42  roads) -- 
(42  roads).. 
(44  roads).. 
(40  roads).. 
(41  roads).. 
(42  roads).. 
(44  roads).. 
(42  roads).. 
(42  roads).. 
(42  roads). 


8.310,626 
9,386,804 

13,312,586 
7,816,466 
8.565,374 
8.816,346 

13,652,262 
8,346,622 
8,666,444 
8,985,618 

10,321,944 
8,946,686 
9,212,578 
8,890,918 


Prev's  Year 


7,417,834 
8,382,732 

12,535,204 
7.054,032 
7,098,133 
7,509,082 

11,047,757 
6,750,991 
6,586,963 
6.892,688 
8,. 599, 0,53 
8,022,413 
8,218,451 
8,377,487 


Inc.  or  Dec. 


S 

+  892,792 

+  1,004,072 

+  777,382 

+  762,433 

+  1.467,241 

+  1.307 .204 

+  2.604,505 

+  1.595,631 

+  2,079,481 

+  2,092,930 

+  1,722,891 

+  924,273 

+  994,127 

+  513,431 


12.03 
1 1 .96 

6.21 
10.81 
20.67 
17.41 
23.. 56 
23.63 
31.57 
30.36 
20.03 
1 1 .52 
12.10 

6.13 


Monthly  Summaries. 


Month  Jan 
Month  Feb 
Month  Mar 
Month   April 
Month  May 
Month  June 
Month  July 
Month  Aug 
Month  Sept 
Month  Oct 
Month  Nov 
Month  Dec 
Month  Jan 
Month  Feb 


1905  (116  rds) 
1905  (117  rds) 
1905  (118  rds) 
1905  (115  rds) 
1905  (118  rds) 
1905  (104  rds) 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 
1905  (115  rds) 

1905  (113  rds) 

1906  (117  rds) 
1906    (58  rds) 


Cur'nt  Year 


127,073,0.58 
113,714,500 
143,622,857 
136,595,868 
144,103,256 
125,942,575 
143,6,58,287 
154,972,550 
161,431,629 
170,515,148 
165,977,137 
1.59,312,944 
152,980,485 
53,838.607 


Prev's  Year 


119,220,078 
117,252,136 
130,879,546 
127,237,317 
129,712.739 
114,846,032 
130,328,, 530 
141,S67.461 
147.70<t,816 
157,100,82 


Inc.  or  Dec. 


+  7,852,980 
—3. .537, 629 
+  12,743,311 
+  9,358.551 
+  14,390,517 
+  11, 097.. 54  3 
+  13,329,767 
+  13.105.089 
+  13,721,813 
4  13,414,321 


1  50 ,405 ,695  +  1 5  ,.571  ,442 

142,0.53,423  +17,259.521 

126  .555 ,.852  +26,424,633 

42,850,3731  +  10.988.234 


6.58 
3.01 
9.73 
7.36 

11.09 
9.66 

10.02 
9.23 
9.28 
8.54 

io.:?5 

12.15 
20.88 
25.64 


a  Mexican  currency,     b  Includes  earnings  of  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &  Texas  Gen tr.al^  '„f  ^'o  .   i  SoiUh  .  ?? 

years,     d  Covers  lines  directly  operated,     e  Includes  the  Chicago  &  ^-'-'^^'^^n  Ilhnoi.s  m  both  y^ars.     ^  InclvideY^arnui^s  oi^   .^^ 
Worth  &  Denver  Oty  and  all  affihated  Unes.     k  Atlanta  Knoxville  &  Northern  fnc  uded  in  ^'^li^  years  s  nee  ^pni    i .  u   nau  i       '       >q       j 
included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  ot  East  Division  of  lennessp-e  v^enirai  uom 
in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. ^In  Ihc  table  which 
follow.s  wo  .sum  uj)  sei)arately  the  earnings  for  the  third 
week  of  March.  The  table  covers  42  roads  and  shows 
6.13%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Tliird  week  of  .March. 

1906. 

1905. 

Increase. 

Decrease. 

Alabama  Great  Southern 

70,658 

64,576 

6,082 

ButTalo  Rochester  <fe  Pittsb'gh 

175,163 

147,420 

27,743 

Canadian  Northern 

101,600 

62,700 

38,900 

CaiKKhan    I'aciHc.  _ 

1,129,000 

955,000 

174.000 

Ontral  of  ( ioorfria   

229,820 

216,840 

12,980 

(^hattanoofia   .Southern 

2,583 

2,515 

68 

Cliicago  (ircat  Western      

165,037 

152,914 

12,123 

ChicaKo  Indianap  &  Louisv__ 

92,006 

108,2.59 

16,253 

Chioaf,'o  Terminal  Transfer 

29,361 

26,029 

3,3^2 

Cincin  New  Orl  &  Tex  Pacific- 

170,222 

134,614 

35,608 

Colorado  Southern  (including 

Ft  Wortli  iV  Denver  Citv)-. 

220,467 

199,106 

21,361 

Denver  &  Hio  Grande 

310,900 

289,200 

21,700 

Detroit  Toledo  &  Ironton  and 

Ann  Arl)()r  Sv.stem  _  _  , 

77,678 

58,633 

19,045 

Duluth  South  Shore  &  Allan. 

53,264 

50,139 

3,125 

Grand  Trunk  of  Canada,    --l 

Grand  Trunk  Western \ 

706,254 

681,906 

24,348 

Detroit  Gr  Hav  <fe  Mihv__ 

Canada  Atlantic 

Gulf  &  Ship  Island 

33,777 
107,100 

40,606 
112,900 

6,829 

International  &  Great  North- 

5,800 

Interoceanic  of  Mexico 

132,629 

141,893 

9.264 

Iowa  Central 

58,461 
795,735 

54,636 
783,315 

3,825 
12,420 

Louisville  &  Nashville 



Mexican  International  ..    .   _ 

138,883 

138,846 

37 

Mineral  Range 

14,072 

14,752 

680 

Minneapolis  &  .St  Louis 

63.197 

61,492 

1,705 

Minn  St  P  &  S  St  M          

208,767 
333,399 

179,307 
361,978 

29,460 

Missouri  Kansas  &  Texas 

28,579 

Mo  Pac  &  Iron  Mountain 

782,000 

746,000 

36, 666 

Central  Branch  .  -            .    .- 

28,000 

32,000 

4,666 

Mobile  &  Ohio .. 

158,383 

154,913 

3,470 

National  RR  of  Mexico 

274,986 

255,357 

19,629 

Rio  Grande  Southern   -    

7,395 

8,885 

1,496 

St  Louis  Southwestern-    

171,436 

200,312 

28,876 

Southern  Railway 

1,058,261 

1,032,808 

25,453 

Texas  Central.      _    _   .    . 

15,824 

253,285 

20,864 

15,339 

236,029 

23,251 

485 
17,256 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

2,387 

Toledo  St  Louis  &  Western -- 

65,003 

64,158 

845 

Wabash _    _ 

449,744 

420,335 

29,409 

Western  Mar  viand 

87,103 
98,601 

73,382 
75,142 

13,721 
23,459 

Wheeling  &  Lake  Erie 

Total  (42  roads) 

8,890,918 

8,377,487 

617,589 

104,158 

Net  increase  (6.13%) 

513,431 

EfeJ* -avi  •l«-;|-iffJUIs::il-l«a 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  24  1906.  The 
next  will  appear  in  the  issue  of  April  21  1906. 

Gross  Earn'gs Net  Earnings 

Currerji        Previous        Current        Previous 
K'f-    ■^-  Year.  Year.  Year.  Year. 

Roads.  ¥  .S  $  $ 

Atch  Top  &  Santa  re.bFebr6,487,556     4,669,306  (/2,573,163  dl  ,107,188 
July  1   to   Feb  28 51,625,331   44,692,133dl9,767,967rfl5.255,961 


Buffalo  Gas  Co..    .       Feb      28,208 

Oct    1   to  Feb  28 189,691 

Buff  Roch  ife  Pitts.b- -Feb      613,844  532,433        244,839 

July  1   to  Feb  28 5,937,725  5,346,062     2,732,473 

Canadian  Pacific. a..   Feb  4,224,452  3,056,094     1,205,744 

July  1  to  Feb  28 40,029,118  33,460,618   14,660,377 

Central  of  Georgria-a- -Feb      961,035  707,467        219,690 

July  1  to  Feb  28 7,762,873  6,936,499 

Central  of  New  Jer.b. Feb  1,876,568  1,615,893 

July  1   to  Feb  28 16,713,276  14,662,075 

Chesapeake  &  Ohio- b. Feb  1,967,689  1,447,251 

July  1   to   Feb  28 16,057,659  13,558,213 

Chesterfield  &  Lanc-  -   Feb  3,723 

July  1   to   Feb  28 24,794 

Chicago  &  Alt  on -a.. -Feb      867,479 

■   "  ""  "  8,084,935 


July  1   to  Feb  28- 
ClCin  Chic  &  St  L-b-.Feb  1,743,632 

Jan   1   to  Feb  28 3,607,684 

Peoria  &  Eastern. b- Feb      228,032 

Jan   1   to  Feb  28 490,659 

Cornwall  a Feb        18,062 

July  1  to  Feb  28 136,165 

Detroit  &  Mackinac-a-Feb        89,546 

July  1   to  Feb  28 732,405 

Eriea Feb  3,635,419 


July  1    to   Feb 

Fairchild  &  North,  b. -Feb  1,687 

July  1  to  Feb  28 16,494 

Georgia   RR.a Feb  233,195 

July  1   to  Feb  28 1,909,432 

Hocking  Valley. a Feb  533,510 

July  1   to  Feb  28 4,493,083 

Hudson  Riv  ElecP  Co -Feb  67,783 

Jan    1    to   Feb   28 143,822 

V  Interoceanic  of  Mex.Feb  489,059 

Jan   1   to  Feb  28 1,051.249 

Iowa   Central. a Feb  213,049 

July  1   to  Feb  28 1,982,115 

Lehigh    Valleyb Feb  2,306,797 


2,099 

20,325 

706,489 

8,357,761 

1,495,775 

3, 110, .591 

208,530 

463,527 

3,326 

34,092 

72,280 

633,318 

2,713,080 


8 33,696,843  29.842,427 

3,343 

25,047 

167,368 

1,640,700 

405,616 

4,109,357 

48,323 

108,107 

488,504 

971  ,937 

169,583 

1,705,787 

1,952,719 


242,622 

832,381 

8,186,264 

780,481 

6,-389,519 

1,671 

9,987 

243,584 

2,478,888 

386,671 

791,745 

72,297 

154,089 

9,247 

71,416 

12,197 

183,433 

761,747 

9,673,182 

328 

4,606 

56,337 

602,842 

194,627 

1,689,572 

31,471 

71 ,689 

144,064 

333.460 

M0,27S 

ftSOl  ,860 

o531 ,505 


26,316 

172,603 

156,092 

2,097,713 

302,172 

9,869,590 

110,763 

1,901,519 

688,257 

7,011,350 

440,616 

4,887,353 

222 

5,141 

172,276 

2,8.58,197 

210,834 

572,969 

60,181 

150,248 

259 

5,173 

18.458 

194.716 

160,399 

8,053,085 

1,394 

6,828 

39,593 

482,730 

85,131 

1,397,585 

17,984 

48,6.55 

103,096 

211,749 

/i9,608 

;i252.070 

o509,074 


July  1    to   Feb  28 22,560,883  20,080,684  08, 644,609   o7, 808, 423 


19,904 

312.541 

2,048,138 


Maryland  <k  Penna...Feb        24,547 

Mar  1   to  Feb  28 352,557 

r  Mexican  Central Feb  2,229,926 

July  1   to  Feb  28 18,185,421    16,764,691 

■U  Mexican  InteriuitionalFeb     623,040         489,545 

Jan    1    to   Feb   28 1,262,021 

Minn  &  St  Louis  .a Feb      237,995 

July  1   to  Feb  28 2,515,271 

^National  RRof  Mex.Feb  1,089,954 
■  Jan   1   to  Feb  28 2,294,930 


7,432  4,350 

118,705  90,875 

635,795  644,455 

5,328,789  5,107,042 

2.58,686  170,848 

534,404  352,586 

fc62,934  t37,608 

1,993,011   jkl,021,926  ^743,046 

932,644    411,713  270,851 

905,821  594,572 


1,023,371 
192,778 


1 ,930,506 


Roads. 
N  YOnt  &  Western -a - 

July  1   to   Feb  28 
N  YSu.sq  &  West -a... 

July  1   to  Feb  28 
Raleigh  &  Houthp't  a. 

July  1  to  Feb  28. 

Reading  Conipanie.s — 

Phila  &  Reading. b. 

July  1    to   Feb  28 
Coal  &  Iron  Co .  b 

July  1   to  Feb  28 
Total  both  Co's.b.. 

July  1   to   Feb  28 
Reading  Co  b 

July  1  to  Feb  28 
Total  all  Co's.b 

July  1   to  Feb  28 
Rock  Island  Sys.a 

July  1  to  Feb  28. 
St  Louis  &  San  Fran  .a. 

July  1  to  Feb  28 
St  Louis  .Southwest  .b_ 

July  1   to   Feb  28 
Seaboard  Air  Line. a.. 

July  1   to  Jan  31 
Tidewater  &  West.b- 

July  1   to  Jan  31 
Virginia  &  Southw.b, 

July  1   to  Feb  28 
Wilkes-B  Gas  &  El  Co - 

Jan   1   to   Feb  28 
Wisconsin  Central.b-- 

July  1  to  Feb  28 


Gross  I 

Current 
Year. 
t 
Feb      457.866 
...   5,047,280 

"arii'ys 

Previous 
Year. 

i 
419,792 
4,570,472 

Net  Earnings 

Current        Previous 

Year.            Year. 

%                    % 

74,009           19.811 

1,441,497     1,255,652 

Feb       204,497 
1,878,417 

201 ,393 
1,730,357 

36,548 
568,562 

47,802 
578,763 

Feb           4,7.33 
39,576 

2,636 
30,850 

1,670 
14,639 

203 
9,200 

Feb  3,253,274 

27.528,268 

Feb  2,943,198 

23,861,239 

Feb  6,196,472 

51,389,507 

Feb      - . 

Feb      ".'-'-.'. 

2,602,203 
23,730,968 

3,310,330 
23,182,315 

5,912,533 
46,913,283 

1,022,633 

11,024,763 

201 ,504 

1,613,897 

1,224,137 

12,638,660 

137,517 

992,550 

1,361,654 

13,631,210 

979,754 

10,964,999 

221 ,048 

1,. 597, 286 

1 ,200,802 

12,562,285 

115,821 

941,519 

1,316,623 

13,503,804 

Feb  3,979,204 
35,167,655 

2,794,104 
29,706,034 

1,011,112 
10.688,959 

132,287 
8,441,584 

Feb  3,396,492 
28,580,711 

2,481,934 
26,086,560 

1,085,353 
9,631,961 

.363,597 

8,831,474 

Feb       708,738 
6,019,126 

529,899 
5,959,385 

137,744 
1,621,347 

30,442 
1,825,728 

.Jan  1,314,669 
8.551,923 

1,049,212 
7,633,132 

3.56.152 
2,505,787 

268,150 
2,230,688 

.Jan          9,798 
53,070 

6,633 
55,575 

3,526 

12,283 

def.  36 
5,536 

Feb        75,472 
639,753 

51,562 
405,304 

33,916 
252,120 

24,590 
168,270 

Feb        28,486 
61,932 

24,781 
52,786 

14,335 
32,489 

13,039 
28,989 

Feb      522,525 
4,707,146 

393,355 
4,382,696 

154,141 
1,700,527 

61 ,658 
1,479,212 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  February  1906  taxes  and  rentals  amounted  to  S194,584  against 
•1186,660  after  deducting  which  net  for  February  1906  was  $2,378,579 
against  S920.528.  From  July  1  to  Feb.  28  1906  net  after  deducting  taxes 
and  rentals  is  §18,184,465  against  $13,781,384  last  year. 

h  For  February  additiona  1  income  is  $5,903  this  year,  against  $4,753 
last  year.  From' July  1  to  Feb.  28  additional  income  is  838,500  this  year, 
against  $38,285  last  year. 

k  For  February  additional  income  is  $7,266  this  year,  against  $12,642 
last  year.  From  Jan.  1  to  Feb.  28  additional  income  is  $121,623  this 
year  against  $86,905  last  year. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  February  is  $548,093  in  1906  against  3512,377  in  1905, 
and  for  period  from  July  1  to  Feb.  28  is  $8,986,180  in  1906  against 
$8,151,680  in  1905.  Deductions  from  total  income  for  additions  and 
improvements  were  $23,218  in  Feb.  1906  against  $39,225  in  1905,  and 
from  JiUy  1  to  Feb.  28  1906  were  $904,186  against  3819,387  last  year. 

I)  These  figures  are  in  Mexican  currency,  convertible  into  gold  at  the 
current  rate  of  exchange. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 


Curre7it 
Year. 
Roads.  $ 

Cent  of  New  Jer Feb    ?)692,420 

July  1  to  Feb  28 64,943,895 

CI  Cin  Chic  &  St  L Feb      348,516 

Jan  1  to  Feb  28 705,870 

Peoria  &  Eastern. -.Feb        45,086 

Jan  1  to  Feb  28 

Georgia    RR Feb 

July  1  to  Feb  28 

Hocking  Valley Feb 

July  1  to  Feb  28 

Maryland  &  Penna Feb 

March  to  Feb  28 

N  Y  Ont  &  West Feb 

July  1  to  Feb  28 

Reading  all  Cos Feb 

July  1  to  Feb  28 

Seaboard  Air  Line Jan 

July  1  to  Jan  31 

Wisconsin  Central Feb 

July  1  to  Feb  28 


90,150 

a51,515 

0414,844 

63,504 

527,427 

3,833 

48,999 

69,529 

564,192 

868,500 

6,948,000 

264,768 

1,807,529 

150,923 

1,197,637 


Previous 
Year. 

$ 

6609,502 

64,740,734 

321,667 

642,550 

44,582 

89,149 

051,093 

a416,099 

71,494 


Current        Previous 
Year.  Year. 

S  S 

139,961  78,755 

3,242,369     2,270,616 
x46,649  xdefl09,051 

Jl03,642  a:det67,551 

0-34,548         xl6,849 

j7  1,276         x62,499 

.t5,427  xdefl  1,325 

a;201,776        x77,273 
131,123        xll,190 


613,006  xl,363,041  xl, 134, 109 


4,026 

38,149 

60,499 

491,335 

884,015 

7,072,125 

254,761 

1,751.819 

145,047 

1,168,363 


3,599 

69,706 

4,480 

877,305 

493, 1»4 

6,683,210 

j98,045 

X713.123 


324 

52.726 

def40,688 

764,317 

432,608 

6,431,679 

a;20.864 

x502,860 


a:4,665xdef  81,435 
x525,354      x335,365 


a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  improvement.s|amounting  to  $151,479  for  Feb.  1906.  against  $109,863 
for  Feb.  1905,  and  to  $1,235,736  for  period  from  July  1  to  Feb.  28, 
against  $1,073,045  the  previous  j'ear. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Na7nc  of 
Road. 


Albany  &  Hudson, 
a  American  Rys  Co. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Hy  — 
Boston  &  Worcest'r 
Burlingt'n  (Vt)  Tr_ 
Cent  Penn  Trac — 
Charleston  Cons  Ry 

Gas  &  Elect 

Chi  &  Mil  Elec 

(/  Chi  &  Oak  Park. 
Clev  &  a  W'  Tr  Co. 
Clev  Painsv  it  E 
Col  Lon  vt  Spring.. 
Davton  Sp'gvtUrb. 
Detroit  Mon  it  Tol 
Detroit  United  Ry 
Duluth  Street  Ry 
East  St  L  it  Sub... 
Elgin  Aurora  &  So- 

El  Paso  Electric 

Ft  Wayne    &  \\'al) 

Vallev  Traction. 
Galveston  Elect  Co 
y  Havana  Elec  Ry. 


Latest  Gross  Earnings. 


Week  or 
Month. 


February  . 

February  . 

February  . 

Feliruary  . 

February  . 

February  . 

February  - 

February  . 
February  . 
February  . 
February  . 
February  _ 
January  .. 
January  . - 
3d  \vk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
February 
January  .. 

February  . 
.January  .  - 
Wk  Mch  25 


Current    Previous 
Year.        Year. 


19,863 
177,037 
38,549 
19,364 
27,747 
6,515 
45,531 

50,793 
36.593 
66,034 
39,718 
13,930 
24,322 
28,563 
4,138 
87,822 
13,352 
107,655 
37,062 
27,346 

71,951 
19,349 
43.701 


19,537 
153,347 
23,099 
17,134 
21,951 
5,352 
36,707 

44,172 
23.599 
63,268 
30,406 
11.209 


78.767 
11.364 
95.425 
31.390 
23,845 

62,020 
18,580 
38,339 


Jan.   1  to  latest  date. 


Current 
Year. 


$ 

42,721 
377,178 
78,093 
39,835 
57,645 
12,715 
95,362 

104,306 
80,036 

140.312 
86,285 
29,788 
24.322 
28,563 

612,762 
1,056,056 

142.278 

221,870 
77,775 
27,346 

152,096 

19,349 

488.985 


Previous 
Year. 

$ 

39,654 
324,673 
49.358 
35.372 
44,356 
10,591 
75,617 

91.173 

48,425 

129,673 

65,166 

24,554 


909,380 

123,586 

201,252 

65.296 

23,845 

130,586 

18,598 

421 .900 
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Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co. . 
Illinois  Trac  Co   - - 
Indianap  Col  &  oO- 
Jackson  Consol  Tr_ 
Jackson V  Elec  Co- . 
Kan  City  Ry  &  Lt 
Kan  City-West  Ry. 
Lake  Sh  Elec  Ry-- 
Lehigh  V  Transit.  . 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 
Corp— Ry  Dept 
Lighting  Dept. 
Trucking  Dept. 

Total    

Met  West  Side  Elev 
Mil  Elec  Ry&Lt  Co 
MilLtH  &Tr  Co- 
Montreal  Street  Ry 
NJ&HRRy&F  Co- 
Railway  Dept... 

Ferry  Dept 

N  O  Ry  &  Lt  Co  -  - 
Norfolk  Ry  &  Light 
Nor  Ohio  Tr&Lt  Co 
Northwestern  Elev 
OaklandTr  Cons  _  ^ 
Olean  Street  Ry.-- 
Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  &  Ea.st_ 
Rochester  Railway 
St  Joseph  (Mo)  Ry 
LtHt  &Pow  On. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co_ 
Schuvlkill  Ry  Co.- 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracuse  R  T  Ry  -  - 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western - 
Toronto  Railway  _ . 
Twin  City  Rap  Tr_ 
United"  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 


Current 
Year. 


January  .. 
January  .- 
January  .. 
February  . 
February  . 
February  . 
January  .. 
February  . 
January  _. 
February  . 
February  . 
February 

February  . 
February  . 
February  . 
February 
February 
February 
February 
February 

February 

February 

February 

February 

Febuary  . 

February 

February 

February 

January  . 

February 

February 

February 

February 

February  . 

February  . 

February  _ 
January  .. 
February  . 
January  .. 
February  _ 
February  . 
January  .. 
January  ._ 
January  .. 
February  . 
January  .  - 
Wk  Mch  17 
3d  wk  Mch 
February  _ 
January  .. 
February  . 


Previous 
Year. 


Jan.  1   to  latest  date. 


27,958 
14,832 
43,077 

209,064 

14,999 

9,055 

24,913 

385,019 

19,445 

52,128 

55,194 

8,498 

40,250 

29.250 
1,100 

70,600 
189.798 
254,512 

40,804 
213,416 

13,313 

8,693 

506,508 

54,852 

66.420 

117.001 

118,996 

8,173 

7,905 

9,133 

12,048 

14,698 

14,902 

147.409 

60,213 

49,083 

49.618 

12,816 

235,396 

133,108 

79,350 

37,839 

69,831 

26.647 

142,811 

20.697 

52,118 

95,179 

638,076 

600.210 

18,868 


26.289 
15,674 
34,572 

170,380 

11,455 

7,958 

25,560 

310,503 

15,134 

41 ,043 

39,946 

7,314 


Current 
Year. 


27,968 
14.832 
43.077 

442,816 
30.855 
18,800 
24,913 

811,874 
19,446 

111,766 

116,692 
17,207 

85,500 
60,250 


Previous 
Year. 


Gross  Earn'gs 

Current        Previous 


169,647 

234,843 

33,855 

185,864 


.lii.i' 


W.l 


42,808 

60.312 

110.282 

100,364 

6.616 

6.252 

7.766 

9,486 

12.966 

11,712 

124,462 

50,607 

41.170 

41.340 

9,751 

201,760 

123.442 

68.479 

31.139 

46.247 


146.850 
390,864 
530,533 
85,6.50 
451,646 

27,649, 

18.324 

1,005,086 

115,345 

139,656 

242.847 

240.618 

17,112 

7.905 

19,343 

25,665 

31,869 


133,406 
15,452 
46  ,.597 
81.183 
563,337 
543.371 
13,304 


305.170 

126,791 

97,391 

49.618 

27.366 

235.396 

276.337 

165.411 

37.839 

69.831 

26.647 

301 ,864 

20,697 

579,692 

1 ,061 ,470 

1,336,003 

600.210 

36,871 


26.289 
16.674 
34,572 

361,740 
24,083 
15,815 
25,560 

657,882 
15,134 
88,877 
84,074 
15,016 


349.467 

489,194 

72,378 

389,099 

18,601 
11,527 

92,845 

125,777 

224,660 

206,027 

16,403 

6.262 

16.882 

19.428 

27.240 


259.403 

108.633 

81 ,651 

41,340 

21.700 

201.760 

2,54.663 

142.733 

31.139 

46.247 


284,349 
15.462 

606.094 

911.269 
1,169,833 

543.371 
29.657 


a  Fieures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry  fcquired  Jan.  1  1906.  6  Total  is  from  March  1.  d  These  are 
results  for  main  line,     y  Spanish  silver. 


Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 

Net  Earnings 

Current       Previous 


Roads. 
Kan  City- West  Ry.a.Jan 

July  1  to  Jan  31 

Lake  Shore  Electric,  a  .Feb 

Jan  1  to  Feb  28 

Manila  Elec  RR  &  Lt  Corp— 

Ry  Dept Feb 

Jan  1  to  Feb  28 

Lighting  Dept Feb 

Jan  1  to  Feb  28 

Trucking  Dept Feb 

Total  all  depts Feb 

Jan  1  to  Feb  28 

Milw  Elec  Ry  &  Lt.b.Feb 

Jan  1  to  Feb  28 

Milw  Lt  Ht  &  Tr  Co.b.Feb 

Jan  1  to  Feb  28 

Montreal  Street  Ry.-.Feb 

Oct  1  to  Feb  28 

New  Orl  Ry  &  Lt  Co.b.Feb 

Jan  1  to  Feb  28 

Norfolk  Ry  &  Lt  Co. -Feb 

Jan  1   to  Feb  28 

North  Ohio  Tr&LCo.  a.  Feb 

Jan  1  to  Feb  28 

Oakland  Trac  Cons _b. Feb 

Jan  1   to  Feb  28 

Olean  St  Ry.b Feb 

Jan  1  to  Feb  28 

July  1  to  Feb  28 

Orange  Co  Tract Jan 

July  1  to  Jan  31 

Peekskiil  Ltg  &  RR .  -  -Feb 

Jan  1  to  Feb  28 

Pitts  KcKeesp  &  G.b.Feb 

Jan  1  to  Feb  28 

Rochester  &  Ea  Rap. b. Feb 
Rochester  Railway.b.Feb 

Jan   1  to  Feb  28 

July  1  to  Feb  28 

St  Joseph  Ry  L  &  H-.Feb 

Jan  1  to  Feb  28 

S  F  Oak  &  S  Jose  Ry  -  -Feb 

Jan  1   to  Feb  28 

Savannah  Elec  Co. a. .Jan 
Schuvlkill  Ry  Co  .a -..Feb 

Aprill7toFeb28 

Seattle  Electric  Co-a^-Jan 
Syracuse  Rap  Tranb-Feb 

■      Jan  1   to  Feb  28 

July  1  to  Feb  28 

Tampa  Elec  Co-a Jan 

Terre  Hte  T  &  L-a...Jan 
Tol  Bowl  Green  &  So  .a. Jan 
Toledo  Rys  &  Lt  Co  .a. Feb 

Jan  1  to  Feb  28 

Toledo  &  Western Jan 

Twin  City  Rap  Tr-b--Feb 

Jan  1   to  Feb  28 

United  Rys  St  Louis  a -Feb 

Jan  1   to  Feb  28 

Wash  Alex  &  Mt  V-a.Feb 
Jan  1  to  Feb  28 


Jross  Earn'gs 
Current       Previous 


Year.  Year. 

Roads.  $  ^ 

Albany  &  Hudson. a-. Feb  19,863  19.537 

July  1  to  Feb  28 236.460  207.758 

Aurora  Elgin  &  Chic --Feb  38,549  23.099 

July  1  to  Feb  28 443,259  316,898 

Binghamton  RyCo.-.Feb  19,364  ^7,134 

Jan  1  to  Feb  28 39,835  35,372 

July  1  to  Feb  28 193.371  173.000 

Bo.ston&WorcesterRy.Feb  27.747  21.951 

Central  Penn  Trac Feb  45.531  36.707 

Jan  1  to  Feb  28 95.362  75,617 

Charleston   Cons   Ry   Gas  . .  ,  _„ 

&  Elect Feb  60.793  44.172 

Mch  1  to  Feb  28 614.963  5,58.046 

Chic  &  Milw  Elec... Feb  36,593  23. .599 

Jan  1  to  Feb  28 80.036  48,426 

Clev  Painsv  &  East.a.Feb  13.930  11,209 

Jan  1  to  Feb  28 29.788  24,554 

Clev&SWTrCo Feb  39,718  30.406 

Jan  1  to  Feb  28 86,285  65,166 

Detroit  United Feb  375,419  317,344 

Jan  1  to  Feb  28 789,627  670,107 

Duluth  Street  Rv  b   .Feb  50,348  43,450 

Jan   1    to   Feb  28 104.772  91.043 

East  St  L  &  Suburb'n.Feb  107.655  95.425 

Jan  1  to  Feb  28 221.870  201,252 

Elgin  Aurora  &  So. b.. Feb  37,062  31.390 

July  1  to  Feb  28 344,802  305,386 

El  Pa.so  Elect  Co. a... Jan  27,346  23,845 

Ft  Wavne  &  Wab  VaLFeb  71 ,951  62,020 

Jan  1   to  Feb  28 162.096  1.30.686 

Galveston  Elec  Co. a. -Jan  19,349  18, .580 

Honolulu  RapT&LCo.Jan  27,958  26,289 

Houghton  Cost  Ry.a.Jan  14,832  15.674 

Houston  Elec  Co. a. ..Jan  43,077  34,672 

Illinois  Traction  Co. a. Feb  209,064  170,380 

Jan   1   to  Feb  28 442,816  361,740 

Jackson  Consol  Tr  Co. Feb  9,055  7,968 

May  1  to  Feb  28 112,067  83.727 

Jacksonv  ElecCo.a..-Jan  24,913  25,560 

Kan  C  Ry  &  Lt  Co.a.  .Feb  385,019  310,503 

June  1  to  Feb  28 3,850,206  3,267,490 


Year. 
$ 

1,983 

57,875 

12,816 

206,200 

7,483 

16,478 

93,281 

7,997 

2,436 

6,031 

18,169 
242,355 
15,543 
36,293 
5,331 
12,071 
12,737 
31,755 
141,100 
306.073 
20.626 
41.328 
61.063 
109.277 
15.549 
158.555 
7.594 
27.423 
59 .837 
5.382 
10,972 
1,485 
12,940 
93,751 
202,061 
3.121 
43.242 
10.376 
1.39.950 
1,645.275 


Year. 

$ 

19,445 
187,973 

52,128 
111,756 

40.250 
85.500 
29.250 
60,260 
1,100 
70,600 
146,850 
254,512 
530,533 
40,804 
85 ,650 
213,416 
1,171.015 
506.508 
1,005,086 
54,862 
115,345 
66,420 
139,655 
118,996 
240.618 
8,173 
17,112 
85,899 
7,905 
80,965 
9,133 
19.343 
12,048 
26,655 
14,902 

147,409 
305,170 
1,270,148 
60,213 
126,791 
49,083 
97,391 
49,618 
12.816 
175.732 
236.396 
79.360 
166.411 
675.438 
37.839 
59,831 
26,647 
142,811 
301,864 
20,697 
380,385 
788,250 
638,076 
1,336,003 
18,868 
36,871 


Year. 

$ 

15,134 
167,070 

41 ,043 

88,877 


Net  Earnings— — 

Current        Previous 


Year. 
$ 

6,503 
71,412 
20,414 
41,386 

20,750 
42,760 
16,000 
29,900 
5 
35,755 
72,655 


Year. 
8 

2,692 
38.994 
12,580 
28,556 


234,843 

128,211 

106,465 

489,194 

264,615 

230,588 

33,855 

22,898 

14.568 

72,378 

47,903 

33,310 

185,864 

57,377 

37,968 

1,027,213 

398,843 

325,335 

262,105 

507,202 

42.808 

22,015 

15,235 

92,845 

44,899 

35,176 

60,312 

28,581 

24,850 

125,777 

60,197 

53.223 

100,354 

56,058 

43,778 

205,027 

109,157 

86.930 

6,615 

4,202 

2,707 

15.403 

8,610 

7,605 

75,779 

43,269 

38,362 

6,252 

1,700 

105 

74,863 

30,807 

23.490 

7,766 

3,623 

2,444 

16,882 

7,889 

6.673 

9,486 

6,301 

3,981 

19,428 

11,920 

7,118 

11,712 

4.342 

1,137 

124,452 

64.501 

50,010 

259.403 

129.837 

107,371 

1,048,617 

569,690 

476.744 

60,607 

30.051 

17.063 

108,633 

62.965 

40,036 

41,170 

29.266 

25,741 

81,551 

64.763 

49,717 

41,340 

17,755 

15,733 

9,761 

6,160 
86,372 

201,760 

79,503 

.59.124 

68,479 

36,002 

27,233 

142.733 

71,472 

57,236 

683.345 

298.807 

249,391 

31,139 

17.430 

12,219 

46.247 

20.681 
11,446 

16,060 

133,405 

67,646 

64,174 

284,349 

143,551 

139,028 

15,452 

8.047 

4,835 

321 ,450 

191.642 

151,170 

672,570 

393.888 

326,976 

563,337 

236.619 

155,294 

1,1.59,833 

610.255 

319.294 

13,304 

6,834 

3,346 

29,657 

13.625 

8.900 

Year. 
$ 

,  1 ,486 
47,932 

4,201 

141,674 

6,438 

13,340 

81,095 

4,115 

def. 1,137 

def.  1,993 

13,944 

216.761 

8.710 

18.883 

2,238 

5,846 

7.483 

19.466 

106.274 

229.832 

18.116 

37,801 

49.511 

107,3.53 

10.566 

131,497 

9,169 

23.129 

48.588 

10.069 

820 

12,449 

76,014 

164.395 

3.042 

28,189 

10.625 

94,946 

1,378,597 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  witn 
the  surplus  or  deficit  above  or  below  those  charges: 

—Int.,  Rentals.  &c—    —Bal.  of  NetE'ngs.— 
Current        Previous        Current        Previous 


Year. 

Roads.  $ 

Albany  &  Hudson  Ry.Feb  5,000 

July  1  to  Feb  28 40,000 

Charleston   Cons    Ry    Gas 

&  Elect Feb  12,708 

Mch  1  to  Feb  28 157,042 

Clev  Painsv  &  East. .Feb  6,678 

Jan  1  to  Feb  28 13,356 

Detroit  United Feb  92,296 

Jan  1   to  Feb  28 184.538 

Duluth  Street  Ry Feb  17.450 

Jan   1   to   Feb   28 34.986 

Elgin  Aurora  &  So Feb  8,989 

July  1  to  Feb  28 74.161 

El  Paso  Elect  Co Jan  3.749 

Galveston  Elect  Co-.-Jan  4,166 

Honolulu  RapT&LCo-Jan  4,970 

Houghton  Co  St  Ry-  -  -Jan  3,898 

Houston  Elect  Co Jan  8,174 

Jackson  Consol  Tr  Co -Feb  2,796 

May  1  to  Feb  28 27,742 

Jacksonv  Elec  Co Jan  3,325 

Kan  City-We.stern  Ry.Jan  6.250 

J\ily   1    to  Jan  31 48.611 

Lake  Shore  Electric.  .  -Feb  20,404 

Jan    1    to   Feb   28 40.808 

Milw  Elec  Ry  &  Lt Feb  r86 ,093 

Jan   1   to  Feb  28 r  1 70  ,309 

Milw  Lt  Ht  <&  Tr  Co. Feb  r21 ,954 

Jan  1  to  Feb  28 r43,691 

Montreal  Street  Ry--.Feb  36,124 

Oct   1   to  Feb  28 138.962 

New  Orl  Rv  &  Lt  Co   -Feb  146.147 

J  an    110   Feb   28 289.981 

Norfolk  Ry&Lt  Co -..Feb  20.010 

Jan  1   to  Feb  28 39.981 


Year. 

$ 

6 .000 
40.000 

12,693 
155.544 

6,673 
13,336 
92,970 
186,407 
16,711 
33,440 

9,133 
74,305 

3,356 

4,813 

3,407 

8,388 

2,688 

26,375 

3,016 

6 ,833 

46,667 

20,404 

40,808 

r7 1,192 

rl45,542 

rl8,372 

r37,315 

20,477 

95,805 


19,156 
38,063 


Year. 
$ 
def.3.017 
17.875 

5,461 

85,313 

def. 1,347 

def. 1,285 

;r52,719 

xl28,075 

3.176 

6,342 

6,560 
84,394 

3.845 

1.216 

a;6.577 

de/2.413 

4,766 

325 

15,500 

7,051 

253 

22,801 

10 

578 

j44,81l 
t99,129 
Jl,012 
x4,348 

21 ,253 
2.59,881 
115,958 
217.221 

j/8,074 
?/17.t02 


Year. 
S 
def.3.614 
7.932 

1.261 

60,207 

def  .4, 435 

def. 7. 490 

.Tl7,137 

Z50.691 

1.405 

4,361 

1,432 

57.192 

5.813 

x5,553 

dc/2,587 

4.061 

354 

2.814 

7,609 

def. 3, 141 

def  .7 .653 

def. 7,824 

def.  12. 252 

X36,454 

3-88.333 

jdef  3,804 

j-def4,005 

17,491 

229,530 


!/8,059 


748 


TU^  Clim^lGl^.. 


I  VOkL.  Lx^jyi. 


Roads. 

-hil.,  KentalH,  Ac. —    - 
Current        Prfvutus 
rear.            Year. 
$                   $ 

-Hal.  of  Ni 
Current 
Year. 
i 

H  E'ngn. — 

Previous 

Year. 

$ 

Nor  Oiiio  Trac  &  Lt  Co  Feb. 
Jaa   1   to  Feb  28 

22,667 
45,33'4 

22,917 
45,834 

5„9U 
14,S63; 

1,933 
7,389 

OakliVU<l  Trac  Coiusol   .  Feb 
Jan   1   to  Feb  28 

35,678 
71,357 

30,818 
61,303 

20,38P 
37,800 

12,960 
25,627 

Olean  Street  Ry Feb 

Jan   1   to  Feb  28 

July  1   to  Feb  28 

2,726 

5,470 

21,300 

2,69.3 

5,386 

21,204 

1,476 

3,140 

21.959 

14 

2.219 

17,158 

Rochester  &  East Feb 

7,050 

6,675 

def.2,708 

def.5.,538 

Rochester  Railway Feb 

Jan    1   to  Feb  28 

July  1   to  Feb  28 

27,776 

55,761 

223,788 

26,776 

53,762 

215,612 

36,725 

74,076 

345,802 

23.234 

.53,609 

261,132 

SFOuk  &S.To,se  R,y..Feb 
Jan   1   to  Feb  28 

17,747 
34,243 

13,009 
25,587 

1 1  ,.3,09 
20, ,520 

12,732 
24,130 

Savaauah  Elect  Co Jan 

10,904 

10,553 

6.851 

5,180 

Schuylkill  Ry  Co Feb 

April  17  to  Feb  28 

5,500 
55,847 



660 
.30.525 

Seattle  Electric  Co Jan 

23.230 

25,1.35 

56,273 

33,989 

Syracuse  Rap  Tran.    .Feb 

Jan   1   to  Feb  28 

July  1   to  Feb  28 

22.092 

•    43.851 

166.356 

20,312 

40,646 

162,371 

12,910 

27,621 

132,451 

6,921 
16, .590 
87.020 

Tampa  Elect  Co Jan 

nil 

1,937 

17,430 

10.282 

Terre  Hte  T  &  L  Co... Jan 

10,417 

8,962 

10.264 

7,098 

Toledo  Bowl  Gr  &  So  _  .Jan 

9.715 

... 

1,731 

Toledo  Rys  &  Lt  Co .  _  -Feb 
Jan   I  to  Feb  28_.    . 

4j2,304 
84.594 

42,819 
85,520 

25,342 
58,957 

21,355 
53,508 

Twin  City  Rap  Tr  Co   .Feb 
Jan  1   to  Feb  28 

tl09,708 
A;219,416 

A-97,325 
A;194.6.50 

81,834 
174.472 

53.845 
132.326 

United  Rvs  of  St  Louis  Feb 
Jan  1  to  Feb  28 

198,609 
397,21>i 

199,657 
399.344 

38,010 
113,037 

def.44,363 
aef.80,050 

k  Charges  include  dividend  on  preferred  stock. 

r  Charges  include  an  allowance  for  depreciation. 

.T  After  allowing  for  other  income  received. 

y  After   allowing   for  proportionate   earnings   of   companies  owned  and 

miscellaneous  deductions. 


ANNUAL  PEPORT3. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Chicago  Peoria  &  St.  Louis 623 

Cincinnati  Hamilton  &  Dayton 563 

Delaware  &  Hudson 686 

Green  B  vv  &  Western 6SS 

Huntingdon&Br.Top  Mt.RR.<fe  CoaI_452 

Indiana  Illinois  &  Iowa. 627 

Kansas  City  Southern 332 

Lehigh  &  Hudson  River 449 

Maryland  &  Pennsylvania 509 

Mlchisan  Central 687 

Jlissouri  Pacific  (6  mos.) .--.-.628 

Northern  Central..'. 448,  458 

Pennsylvania  RR 506,   514 

Pere  Marquette. 564 

Piiila.  Bait.  &  AVashington 629 

Philadelphia  &  Erie 393 

Rutland  RR 688 

Texas  &  Pacific 688 

West  Jersey  &  Seashore 570 

Wheeling  &  Lake  Erie. 565' 

Industrial  Companies — 

Alabama  Consol.  Coal  &  Iron 391 

Alaska  Pacliers'  Association — 390 

Atnerlcan  Banlc  Notie  Qoro 457 

American  Can .. 332 

American  Cement 626 

American  Cigar -566 

Amer.  Dlst.  Teleg.  of  New  Jersey 394 

American  Light  <Sc  Traction -216 

American  Dist.  Teleg.  Co.  of  N.  Y--.220 

American  Hardware  Corporation 690 

American  Pipe  Mfg 567 

American  Radiator 625 

Amer.  Sewer  Pipe  (bal.  sh.  Dec.  3-l)-451 

American  Snuff L - .566 

Amer.  Soda  Fountain  (bal.  sheets). .567 
Amer.  Strawboard  (bal.  sh.  Dec.  1).-451 
American  Sugar  Refining  (bal.  sh.>--333 
American  Telephone  &  Teleg  .68&.  697 

American  Tobacco 624 

American  Woolen 566 

American  Writing  Paper .450.  689 

Associated  Merchants  (6  mos.) 511 

Bell  Telephone  of  Canada 571 

Bell  Telephone  of  Philadelphia ..394 

Cambi;ia  Steel 689 

Canadian  General  Electric 694 

Central  Dist.  &  Print.  Teleg .394 

Central  Leather 507 

Chesapeake  &  Potomac  Telephone.  .572 
Chic.  June.  Rys^  &  Un.  Stock  Yards. 564 

Chicago  Pneumatic  Tool 389 

Consol.  Cotton  Duck  Corp.  (6  mos.). 625 

Consolidated  Rolling  Stock , 567 

Consolidation  Coal  Co.  of  Maryland  .694 
Cumberland  Telephone  &  Telegraph .  280 

Cuyahoga  Telephone 337 

Daly- West  Silver  Mining 572 

Diamond   Match ..389 

Dominion   Coal 460 

EUistman  Kodak 694 

Electric  Storage  Battery 695 

Empire  Steel  &  Iron 512 

General  Chemical 279 

Uarrlaon  Bros.  &  Co 221 

Hudson  River  Telephone 512 


Industrial  Companies —  page. 

Huebner- Toledo  Breweries 337 

Illinois  Brick 390 

International  Salt 690 

International  Silver 566 

Knickerbocker  Ice,  Chicago 390 

Lehigh  Coal  &  Navigation 566 

Mackay  Companies 450 

Manuiacturer.V  Light  &  geaX,  Pittsb.390 

Maryland  Coal 337 

Milwaukee  &  Chic.  Brew.,  Lim 455 

National  Biscuit- .  _  : .  . ' 388 

National  Carbon 508 

National  Glass  (bal.  sh.  Feb.  1) 456 

Nebraska  Telephone 456 

New  York  &  New  Jersey  Telephone.  .456 

N.  Y.  &  Penn.  Teleph.  &  Teleg 695 

North  American  Co 216,  223 

North  Shore  Electric.-- 513 

Nova  Scotia  Steel  &  Coal 696 

Ohio  Fuel  Supply-. 395 

Osceola  Consol.  Mining 513 

Otis  Elevator 690 

Pennsylvania  Telephone 338 

People's  Gas  Light  &  Coke .388 

Pioneer  Telephone  &  Telegraph 696 

Pittsburgh  Coal 389 

Pittsburgh  Plate  Glass 394 

Pressed  Steel  Car .. 450 

Provident  Loan  Society  ot  New  York  690 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Quaker   Oats 508 

Quihcy  ijining 690 

Railway  &  Light  Securities,  Boston.  .449 

Railway  Steel  Spring. 508 

Richelieu  &  Ontario  Navigation 456 

Rocky  Mountain  Telephone 574 

.Sloss-Sheffleld  Steel  &  Iron  . . .  .625,  TOOi 
Southern  New  England  TeJ.ephono...284 

Spring  Valley  Water L-..33& 

Swift  &Co ..... ..279 

Tennessee  Coal.  Iroa  &  RR 507 

Union  Natural  Gas  Corp.,  PittBh-.--449 

Union  Switch  &  Signal 567 

United  Box  Board  &  Paper .....  450 

United  States  Leather 507 

United  Teleph.  &  Tel.  Co..  Penn 4S7 

U.  S.  Reduction  &  Refining 391 

U.  S.  Steel  Corp 624.  633 

Western  Telephone  &  Telegraph 702 

Westlnghouse  Elec.  &  Mfg 216 

Street  Railrcays — 

Chicago  City  Ry 507 

Eastern  Consolidated  Electric 691 

Georgia  Ry.  &  Electric 627 

Havana  Electric  Ry 509 

Indiana  Union  Traction 449 

Indianapolis  Traction  &  Terminal.. 627 

International  Trac.  Co..  Buffalo 624 

Inter-State  Railways.  Phila -..627 

Knoxville  Ry.  &  Light 628 

Little  Rock  Ry.  &  Electric 628 

Louisville  Traction  - 692 

New  Jersey  &  Hudson  Riv.Ry.&Fer.510 

Toronto  Ry 494 

Twin  City  Rapid  Transit .556 


t 


Alaska  Central  Railway. 

{Report  jar  Fiscal   Year   1904-05.) 


President  A-  C.  Frost,  writing  under  date  of  Seattle,  Nov. 
2,2  1,90.5.,  gives  an  interesting  aqcoupt  of  the  progress  which 
is  being  made  in  the  construction  of  this  road  and  the 
development  of  the  territory  through  which  the  line  ex- 
tends. The  report,  which  will  be  found  on  subsequent 
pages  of  this  issue  of  the  "Chronicle,"  should  be  read  in 
connection  Ayith  the  map  which  is  given  on  page  11  of  our 
"Railway  &.  Industrial"  section.— V.  81,  p.  18.46. 


{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  Juiues  MoCrea,  under  date  oi  March  20,  says  in 
substance: 

General  Remtlts. — The  Vandalia  RR.  Co.  commence<l  operation  of  the 
con.solidatfd  properties  on  Jan.  1  1905.  (A  copy  of  the  agreement  of 
cou.soUdation  i.s  appended  to  llic  pamphlet  report).  The  results  for  the 
past  .year  show  that  after  meeting  all  interest  and  rental  charges,  pro- 
viding a  dividend  of  i%  on  the  issued  capitid  stock,  and  setting  aside 
$325,000  to  provide  for  extraordinary  exiienditures  for  betterments  and 
improvements,  a  balance  of  $96,184"  was  transferred  to.  credit  of  profit 
and  loss. 

Tlie  volume  of  tonnage  moved  o.ver  all  lines  for  the  year  shows  an  in- 
crease over  1904  of  8.75%.  and  an  increase  in  ton  mileage  of  13.30%. 
The  average  rate  received  per  ton  per  mile  was  7  3-10  mills,  a  decrea-Se 
of '4-10  of  a  mill.  The  decrease  in  passenger  trattic  is  due  to  the  large 
basiness  to  and  from  St.  Louis  during  tlie  Louisiana  Purchase  Expo.sition 
held  in  that  city  in  1904.  Tlie  number  of  passengers  transported  de- 
creased 159,354  "and  the  decn^a.se  in  the  passenger  mdeage  was  51 ,426,846 
miles.  The  average  rate  ret.eived  per  pas.se.nger  per  mile  was  2.07 
cents,  as  compared  with  1.87  cents  in  1904. 

Capital  Ei;penditurcs. — Tlie.se  aggregated  81,138,679,  viz.  (a),  account 
of  "cost  of  road":  Purchases  of  real  estate  for  freight  hou.se  at  Indi- 
anapoli.s,  .?200.750:  track  elevation,  Indianapolis,  S21.429;  (b)  Equip- 
menl:   1,,000  ste«l  gondola  cars  added  to  freight  car  equipment.  ^916,500. 

^onds. — There  were  issued  during  the  year  $7,000,000  consol. 
mortgage.  .Series  ".\."  4%  bonds,  of  which  $5,927,000  were  exchanged 
for  matured  bonds  and  certificates  of  indebtedness  of  constituent  com- 
panies and  .$1,073,000  were  issued  to  provide  additional  equipment  and 
for  other  lawful  purposes.  Consolidated,  2d  mtge.  5%  bontLs  of  the 
Terre  Haute  &  Indianapolis  KK.  Co.  were  called  for  redemption  Jan.  1 
1906  at  105%  and  interest,  and  $212,000  were  paid  prior  to  Jan,.  1, 
leaving  then  due  and  payable  $388,000. 

Equipment. — The  authorized  equipment  of  the  Vandalia  Rll.  Co.  Jan. 
1  1905  consisted  of  197  locomotives  (6  vacancies  Dec.  31);  141  passenger 
equipment  cars;  5,872  freight  eciuipment  cars  (129  vacancies,  reduced  to 
69  Dec.  31);  201  miscellaneous  cars.  1,000  steel  gondola  cars  were  pur- 
chased and  added  to  tlie  equipment. 

Rails,  &c. — There  were  1,983  tons  of  new  steel  rails  and  818  tons  of 
partly  worn  rails  and  282,716  cross-ties  used  in  renewals. 

Additions,  d-e. — There  was  expended  $87,527  during  the  year  for  addi- 
tions, improvements,  &c.,  and  charged  against  extraordinary  ex- 
penditure funds. 

Elevation  of  Tracks. — On  Nov.  1  1905  an  agreement  was  entered  into 
with  tlie  city  of  Indianapolis  for  the  elevation  of  your  tracks  in  that 
city,  in  compliance  with  a  State  law  enacted  in  February  1905  empower- 
ing cities  of  100,000  or  more  inliataitants  to  compel  railroad  companies  to 
elevate  tracks  within  corporation  Umits.  Tlie  total  estimated  cost  of 
the  work  is  .3478.079.  of  wliich  the  city  of  Indianapolis  is  to  pay  $100,532, 
and  the  remainder.  S377.547.  to  be  paid  by  your  company. 

Svil. — On  Dec.  13  1904  a  suit  was  filed  in  the  Circuit  Court  of  the 
United  States  for  the  Di.strict  of  Indiana  bv  Edward  H.  Bonner  of  New- 
York  City  against  the  T  eri-e  Haute  A:  Indianapolis  RR.  Co.,  to  prevent 
liy  injunction  the  consolidation.  The  Court  refused  an  in.iunction,  and 
the  consolidation  became  effective,  as  proposed.  Jan.  1  1905.  It  i.s  ex- 
pected tliat  the  bill  will  l)e  dismissed  and  that  Mr.  Bonner  will  try  to  take 
the  case  to  the  Circuit  Court  of  Appeals,  but  no  final  decree  has  yet  been 
entered. 

TRAFFIC  STATISTICS. 

V'daliaRR.  Inc.{  +  )or  Total.  Inc.{+)o 

Freight—                         1905.  Dec.   {—).  1905.  Dec.  (— ). 

Miles  of  road  oper--           658.31               x824.06              

Freight  earnings-..   $4,675,742  -l-$353,310  85,175,734  -1- $348,876 

P.  c.  of  total  earn'gs         64.98%  -1-8.07%,  65.97%  +7.55% 

Tons  carried 7,174,257  +598,860  7,917,745  +637,328 

Tons  carried  1  mile -631 ,595,944   +72,237,541   710,245,661  +83,391.449 

Earn'sp.  m.  of  road          $7,104  +$507  $6,282  +S402 

Earn's  p.  ton  p.  m-          .74  cts.  — .03  cts.  .73  cts.  — .04  cts. 

Av.  cost  p.  ton  p.m.           ..59  cts.  — .09  cts.  .58  cts.  — .09  cts. 

Av.  train  load  (tons)          263.92  +19.98  261.78  +19..27 

Earn.p.rev.frt.tr.m.          $1,954  +6.9cts.  $1,908  +1.1  cts. 

PciSSCTlOCT 

Passenger  earnings-   $1,775,291  —$692,287  $1,902,371  —$705,057 

Passengers  carried  .      2.320,886  —129.045  2,555,836  —159.354 

Pa§s.  carr'd  1  mile-  82,666.287  — 51.03;8.,573  88,150,751  —51,426,846 

Av.earn.p. pass. p.m.      2.06  cts.  +0.22  cts.  2.07  cts.  +0.20  cts. 

Av.costp.pass.p.m.       2.24Gts.  +0'.73>ctis.  2>.28  cts.  +0.67  cts. 

Earn.p.  pa^s.  tr.  rn.          $1,118  —$0,188  $1.09  —$0,146 

X  Including  Terre  Haute  &  Peoria  RR.    165.75  miles. 

GENER.\L    INCOME    ACCO.UNT    FOR     YEAR    ENDING    DEC.    31 

FOja  ALL  UNES   DIRECTLY  OPERATED. 

Earnings —                                           1905,  ol904.          In.  or  Dec. 

Freight  traffic    $5,175,734  $4,826,858     Inc.  $348,876 

Passenger  traffic ..     1,S02,372  2,607,429     Dec.  705.067 

Express  traffic 165,010  168.328     Dec.       3,318 

Transportation  of  mails 524,261  522,043     Inc.        2,218 

Rents  and  miscellaneous ...           77.846  137,124     Dec.     59,278 

Total $7,845,223  a$S, 261 ,782  Dec. $416,559 

Ezpcn.^es — ■ 

Maint.  of  way  and  structures.-.  $1,033,852  $019',165  Inc.  $114,687 

Maintenance'of  eouipment 1,343,657  1,448,459  Dec. $104,802 

Conduct'g  transportafn— traffic  215,780  219,133  Dec.       3,353 

Conduct'g  transp.— opeiation..  3,160,626  3,458,412  Dec.  297,785 

General  expenses 170,493  146,554  Inc.      23,938 

Taxes    225,646  251.333  Dec.     25,686 

Total         $6,150,054     $6,443,056     Dec. $293,002 

Netrearnings    $1,695,169     $1,818,726.    Dec. $123,557 

Dividends  and  interest  received  -  34,271         &289,916     Dec.  25,5,645 

Total  net  income $1 ,729,440     $2,108,642     Dec.$3<7«,.202 

Deduct — 
Rental  of  Terre  Haute  &  Peoria 

RR.,  30%  of  gross  earnings..       $194,804        $200,051      Dec.     $5,247 

Intere-st  on  funded  debt 540.170  622,847     Dec.     82,677 

Rent  for  use  of  track  of  Evans- 

ville&  Terre  Haute  RR 9,000  9,000  

Miscellaneous  items 25,356     Dec.     25,356 

Total     $743,974         $857,253     Dec.»113.279 

Net  income $985,466     $1,251,389     Dec. $265,923 

Dividend  of  4%,  on  capital  stock  _ .  .$564,282 
Extraordinary  expenditure  fund . . .   325 .000 

Balance  to  credit  of  profit  and  loss  $96,184 

a  Includes  results  of  operation  of  Terre  Haute!*;  Indianapohs  RR.  Co., 
St.  Louis  Vandalia  &  Terre  Haute  RR.  Co.,  Terre  Haute  &  Logansport 
Ry.  Co.,  Logansport  &  Toledo  Ry.  Co.  and  the  Indianapohs  &  Vin- 
cennes  RR.  Co..  which  Companies  were  merged  into  toe  Vandalia 
,  RR.  Go.  Jan.  1  1905. 

/)  Includes  $205,380  received  by  the  Terre  Haute  &  Indianapolis.  RR. 
Co  in  1904.  being  accumulated  divideiids  at  7%  per  annum  for  1896-1904 
'on  St.  Louis  yandalia  &  Terre  Haute  B.R.  Co.  pfef^i^ed,  stock    and  $40,- 
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957  interest  on  funds  of  St.  Louis  Vandal.ia  &  Terre  Haute  RIl.  Co.  on 
special  deposit ,  wliidi  could  not  be  distributed  until  after  the  close  of  legal 
prpceedings. 

Earninas  Qf  T^^rre  HayUe  <&  Peoria  BR . 
Cal.  Oross  Operating      "'    Net  Rvilal  Balance, 

Y-ear —    Earnings.       Expenses'.        Earnings.      SO%ufgrQss.         Loss. 

1905 $649,346  |59i6,3S7  $52,9.59  $194,804  $141,845 

1904 666  835  625  OiOS  41828  200„051  158,223 

VANDALIA  RAILROAD  C0JVIPA1S[Y  GEIH^RAL  BALANCE  SHEET, 
•     '  DECEMBER  3L   1905. 

S 


j4  SX£tS 

ConSt'n  rt.of  way  &  real  e.st- .22.0.32.725 

Equipment - 4.382, sop 

One-nrth  iQt.inlndplis  Un.Ry  165,535 
Securities  6t  other  companies-  39,275 
Supplies  on  hand 356,400 


Cash  in  hands  of  Treasurer  . 
Cash  00  deposit  (.special  acct.) 
cash  tor  redemption  of  T.  H. 

&  I .  RR .  L'd  M .  bonds 

Cash  lor  renewal  of  equip..  &C- 
CaSh  to  pay  int.  on  bonds,  &c. 
Cash  from  asents,  in  transit.  . 
Due  by  agents  and  conductors- 
Due  by  individuals  and  cos — 
Due  on  miscellaneous  accounts 
Bills  receivable -- 


512.2/0 
325,377 

407,400 
397.475 

90,328 
231,222 
153,377 
309.953 
322, .S5  7 

14.317 


Total 29,741,017 


Liabilities —  $ 

Capital  stock  (and  $130  scrip).  14,094.230 
Capital  stk.  ot  constituent  CDS. 

not  yet  conv'd — merger  val.    j:555,31f) 

Funded  d<'bt ?/ll,4SS,000 

Accts.  payaliJe  (current  exp.)-       797,400 

Due  other  companies ' '      186,818 

Matured  interest  on  boni^ 84,155 

Accrued  interest  on  bonds 106  250 

Miscellaneous  liabilities 380,472 

Fund  fpr  renewal  of  equipment      18l[5S7 

Extraordinary  exp.  tUnd 310  890 

Divid,end  No.  2  (2%)  payable 

Feb.  15  1906 282,168 

Balance  to  credit  o£  proUt  and 

loss ...1   1,207,731 

Total -.29,741,017 


a;  3,350  sliare,s  Terre  Haute  &  Ind.  RR.  Cj.  stock,  par  $50  per  .share, 
convertible  into  5,025  shares  Vaiidalia  RK..  stock,  par  value  $100  each, 
$502,500:  264  shares  St.  Louis  Van.  &  T.  H  RR.  Co.  common  stock, 
par  $100  per  share,  convertible  into  528.,  shares  Vandalia  RR.  Cj. 
sto,ck.  par  $100  each,  Si52,816.— V.  82,  p.  629,  335. 

y  Including  $388,000  called  for  redemption  as  of  Jan.l  1906. 

Lake  Shore  &  Michigan  Southern  Railway. 

(Report  for  Fiscal   Year  ending  Dec.  31    1905.) 

President  W.  H.  Newman  says  in  substance: 

General  Rssults.^The  gross  earnings  for  the  year  increased  $3,439,756. 
The  freight  eirnings  "show  an  increase  of  $2,804,362,  accounted  for  prin- 
cipally by  heavy  west-bound  movements  of  mercnaiidise  and  by  increase 
in  ore"  and  coal  tonnage.  Passenger  earnings  increased  $436,042.  Mail, 
express,  &c.,  increa.sed  $199,353,  mainly  from  express. 

Tile  operating  expenses  iiicrea.sed  $2,600,669.  Maintenance  of  way 
and  structures  increased  $1,0.^7,641;  aniDstt  the  entire  amount 
was  due  to  expenditures  for  relaying  271.95  miles  of  road  with  new  and 
heavier  rails,  principally  100  pounds  to  the  yard,  and  to  renewing  the 
cross-ties  for  333. 8&  iniles  of  road.  Renewals  of  equipment  increased 
$394,894.  This  account  included  heavy  expenditures  to  replace  old  and 
light-capacit.v  engines  and  cars  by  new  locomotives  and  cars  of  greater 
capacity.  Conducting  transportation  showed  an  increase  of  $809,628. 

Capiializution. — Tnere  was  no  cliange  in  capital  stock.  The  fund  d 
debt  has  been  increased  l)y  the  i.ssue  of  the  r^Mnaining  $10,000,000 oi  lue 
authorized  issue  of  $50,000,000  4%  gold  bonds. 

Acquisitions. — There  were  purchased  during  the  year  75,287  ($7,523,- 
700)  shares  of  stock  of  the  Cleveland  Cuicuinati  Cnicago  &  St.  Louis  K\. 
Co.  a,nd  1,274  sliares  ($127,400)  of  stock  of  the  Indiana  Illinois  &  lovva 
RR.  Co.  [These  acquisitions  increase  the  holdings  in  these  companies  as 
follows  Ed.]: 

Total 
Issued. 
C.  C.  &  St.  L.  common. .$35,595, 163 

Preferred 10,000,000 

lad.  111.  &  Iowa 5,000,000 

L^ase. — The  miles  of  road  were  iticrea.sed  by  the  acquirement,  under 
lease,  of  that  portion  of  the  Detroit  Toledo  &  iVlilwaukee  RR.  extending 
from  Dundee  to  Homer,  Mich.,  66H  miles. 

Additions. — There  was  expended  and  charged  against  income:  For  new 
construction,  ,$3,743,020:  for  additional  rolling  stock  (locomotives,  $1,- 
169,377:  freight  cars,  $2,053,835;  passenger  cars,  $99,021;  other,  .$38,540), 
$3,360,773:  total,  $7,103,793.  The  amount  charged  for  new  construc- 
tion included  heav.v  ex[)enditures  to  increase  the  efficiency  of  present 
structures  in  comiection  with  the  four-tracking  of  the  main  line  to  meet 
the  demands  of  increased  traffic.  The  heavy  outlay  for  adtiitional  cars 
and  engines  has  increased  the  facilities  for  handling  tonnage  and  decrea.sed 
the  charges  for  foreign  eqiiipment. 

Other  Income. — The  income  from  investments  was  $3,518,663,  an  in- 
crease of  $947,693,  due  to  additional  revenue  fron  dividends  on  stocks 
owned  or  acquired  during  the  year  and  to  interest  received  on  sundry 
loans,  &c. 

Fixed  Charges. — The  first  charges  show  aij  increa.se  of  $230,000,  due  to 
interest  on  additional  bonds  sol'd  (V.  81 ,  p.  613)  and  to  increased  payments 
on  account  of  ieasel  lines. 

Statistics. — The  comparative  statistics  for  four  years,  com- 
piled for  the  "Chronicle  "  are  as  follows: 


Owned  (par  val.)  bi/  Lake  Shore. 

Jan.  1  1906.  Jan.  1  1905. 

$18,752,700    $11,224,000 


5,000,000 


4,872,600 


OPERATIONS  AND  FISCAL  RESULT?. 


1905. 
Miles  operated  Dec.  31  1 ,520 

Equipment— 

Locomotives    739 

Pas.senger  cars 519 

Freightlcars 28,298 

W^orking  cars 952 

Operations — 
Pa.ss.  carried  (No.)..     6,545,616 
Pas.senger   mileage . .  _  369 ,901 ,000 
Rate  p.  pass  p.  mile  _ .      2.035  cts. 
Passenger  earnings  per 

train  mile $1.47 

Rev.fr't  (tons)  mov_-  32,314,514 
Fi]eight  (tons)  mileage  a5, 099, 918 
Av.  ra,te  per  ton  p.  in.  0-52O  cts. 
Tftns   of    rev.    freight 

per  train  mile 619.6 

Fr't  earns,  pgr  tr.  m..  .$3.22 

Earn.  perm.  Of  road--        $24,983 

Earnings —  $ 

Pa,ssengers 7 ,675 ,938 

Freight . 26,989,655 

Mail,  expr.,  rents,  &c-     3,935,217 


1904. 

1.454 

662 

498 

2Q,064 

792 


1903. 

1,454 

627 

480 

23,848 

733 


1902. 
1,411 


6,170.269       6,200,517       5,553,930 

348,397,149  347,653,654  312,342,607 

2.037  cts.     ■  2.069  cts.        2.069  cts. 


$1.4822 

26,8.46,891 

04,592,721 

0.522  cts. 

588.3 

$3.07 

$;J3,81.^ 

$ 

7,239,896 

24,185,294 

3,735,863 


$1 .5504 

25,960,950 

04,610,710 

0.521  cts. 

614.8 

$3.2162 

$24,307 

$ 

7,191,935 

24,119,761 

3,4.56,385 


$1 .5908 

24,069,475 

a4, 053 ,501 

0.517  cts. 

576.5 

$2.9888 

$21  ..577 

$ 

6,461,094 

21,016,391 

2,971,807 


Total  gro.ss  earnings  38,600,810 

Expenses — 

Main,  of  wav  &  struct .  4,369,542 

ft^tiln.  of  equipment-  4,944,965 

COiadlfcting    transp'n.  14,292,416 

(^Oeral  :.- 620,791 

T^xes 1,050,000 


35,161,053     34,768,081     30,449,292 


3,281,901 

4,340,250 

13,482,788 

522,107 

1 ,0.50,000 


3,3.59, .377 

3,486,044 

13,118,276 

472,023 

960,161 


3.236,008 

2,0S7,275 

10,660,929 

40S,:}99 

803,:i91 


Expen.ses  <fe  taxes   .   25,277,715     22,677,045     21.395,881      17,796,603 

New  equipmerjt 3,.360,773       2,77-6.03*       l,7<ia,140       1,423.67:! 

Constr'n  &  betterm'ts     3,743,021       2,784,20r      4„527,136       2,708,788 

Total  expenses 

P.  c.  of  exp.  tp  earns. 
N^t  eafjoings. 


32,381,509 

(.83. 8t) 
6,219.301 


28,234,280 
6,926,772 


27,7H,157 

(79.70) 

7,056,924 


21,989.084 

(72.22) 
8,460.228 


a  Three  ciphers  omitted. 


INCOME  ACCOyNT. 

1905.                1904.  1903.  1902. 

RbccvdIs %                      %  %  % 

Netearnin^s 6,219,301       6,926,772  7,056,924^  8,460,228 

Int.,  dividends,  &c.-.     3,518,66.3       2,570„97O  2,336,870  1,668,565 

Total  income 9,737,964  9,497,742  9,393,794  10,128,793 

Rentalspaid 1,305,613  1,068.797  1,104,191  1,042,667 

Int.  on  bonds 3,822,776  3.781,417  2,028,463  2,041,165i 

Int.  on  bills  payable.-  '   88,26,1  136,435  1,736,760  256,087 

Diys.o^  guar,  stock.-  53,350  53,350  53,350  53,350 

Tot.  disbursements  5,270,000  5,040,000  4,922,7-64  3,393,269 
Surplus  for  dividend-.  4,467,965  4,457,742  4,471,0.30  6,7:55,524 
Dividends (8)3 ,957 ,  320(8)3 ,957 ,320(7 1^  )3 ,709,988(7  )3462. 6.55 

Surplus 510,645  500,422  761,042       3,272,869 

GENERAL  BALANCE  SHEET  DEC.  31. 

1905.  1904.  1903.  1902. 

Assets—'                                %  $  %    '  S 

RR.,bldgs., equip., &c.  84,000,000  89,344,309  89,344,309  89,344,305 

Realesfate  ...'- 438,661  438,661  1,259,944  997,189 

Stocksowned a76,669,353  62,52^,662  65,671,007  32,478,357 

Bonds  owned 61,223,635  491,235  291,2.35  291,235 

lav'm't  in  leased  lines  Ihcl.  above  1,650,792  1,650,642  2,323,847 

Materials,  fuel,  &c ---     3,263,448  2,405,954  2,.586.739  1,961, 043i 

Cash    66ri,040  4,951,520  3,739,614  1.159,393 

Uncollected  earns     & 

other  open  ace' ts_.-  16,828,420  5,707.588  3.972.013  1.751,762 

Total  a.ssets 183,087,557  167,518,723  168,515,503  130,307,132 

Liabilities — 

Capital  stock 50,000,000  50,000,000  50,000,000  50,000,000 

Funded  debt..-. 101,324,000  91,324,000  91,324,000  51,266,000 

Bills  payable 3,000,000  2,896,187  3,200,000  5,000,000 

Dividend.s  payable..  -      1,978,660  1,978,660  2,005,335  1,758,003 

Accrued  int.,  &c 992,270  611,357  237,945  374,092 

Audited  pay-rolls  and 

vouchers 6,079,7.35  3,348,260  3,830,230  3,.303,S39. 

Duerailroads 889,962          307,747  281,46,7 

Miscellaneous  acc'ts-.      1,703.956  472,192  348,212  288,593 

Income  account 17,118,973  16,888,066  17,262,033  18.035,139 

Total  liabilities 183,087,557  167,518,723  168.515.503  13Q.307.132 

a  Total  par  value.  $104,671,200,  iacludio^  Cleveland  Cin.  Chic.  &  St. 
L.  kv.,  $18,752,700:  Detroit  &  Chicago  RR.,  common,  $1,000,000;  De- 
troit Monroe  &  Toledo,  $414,100:  Detroit  Toledo  &  Milwaukee  RR.,  cora- 
moa,  $750,000:  Indiana  Illinois  &  Iowa  RR.  common,  .$5,000,000;  In- 
diana Harhor  RR.  C,  $1,055,000;  Lake  Erie  AUuiuce  &  Wheeling  RR 
and  Lake  Erie  Alliance  &  Wiieeling  Coal  common,  .$5,000,000;  Lake 
Erie  &  Western  RR.  common,  $5,940,000:  preferred,  $5,930,000:  Lehigh 
Valley  RR.  common,  $5,700,000;  Mahoning  Cpal  IIR.  common,  $865,900; 
preferred,  .$399,500:  Merchants'  Despatch  Transportation  Co.  commoa, 
.$575,700:  New  Vork  Cliicago  &  St.  Louis  RR.  1st  preferred,  $2,503,000: 
2d  pref..  .$6,275,000,  and  common,  .$6,240,000:  Pittsburgh  &  Lake  Erie 
RR.  common,  $5,000,100;  Reading  Co.  1st  pref.,  $6,065,000:  2d  pref., 
$14,265,000,  and  common,  $10,002,500:  Terminal  Railway  of  Buffalo 
common,  $500,000;  Lake  Shore  &  Michigan  Southern,  $3,900,  &c. 

b  Total  par  value,  $1,527,000,  including  Elkhart  &  Western  1st  mort- 
gage, $200,000:  Jamestown  &  Franklin  1st  mortgage,  $298,000;  2nd  mort- 
gage, $500,000;  Pittsburgh  Chart.  &  Yough.  1st  mortgage.  $29,000; 
Term.  Ry.  of  Buffalo,  $500,000.— V.  82.  p.  509,  392. 

Associated,  Merchants  Go. 
(Report  for  Fisccul  Year  enduing  Feb.  1  1906.) 
The  results  for  the  years  ending  Feb.  1,  and  the  balance 
sheets  at  the  end  of  each  year  follow: 

1905r06.  1904-05.  1903-04. 

Ybcit —                                                     S  S  S 

Net  earnings 1 ,342,362  1 ,084,925  1 ,061 ,153 

Di v.  oh  1st  preferred  stock (5M)278,256  (5J4)248,406  (5)246,393 

Div.  on  2d  preferred  stock (634)342,293  (63^)309,937  (6)303,457 

Div.  on  common  stock (8)4)481,630  (8)363,886  (7)350.962 

Tptal 1,102.179  922.229         900.812 

Balance..-. 240,182  162.696  160.340 

BALANCE  SHEET  FEB.   I. 

1906.  1906.  1904. 

A.S8€ts ■  S  S  S 

Cash 2.637.669       2.047.489       1,.8§4,79.:?. 

AH  the  primary  securities  of:  J.  Mc- 

Creery  &  Co.,  N.  Y.;  H.  O'Neill 

&  Co.,   N.  Y.;  Stewart   &  Co., 

Bait.;  J.  N.  Adara  &  Co.,  Buff.. 

and   12,000  shares  of  the  pref. 

stock  of  A,danis  Dry  Qppds  Co..  • 

N.    Y.,     aggregating     in     \!^6ei 

$5,900,000  par  value ..     5.900,000     x4, 000.000     x4,000.000' 

45,001  shares  H.  B.  Claflin  Co 5.000.000,      5.000.000       5,000.000; 

Junior  securities,  aggregating  $5,.- 

200,000  par  va^ue,  yielding  more 

than    10%    annual    income    on 

$5,200,000    - 5,000,000       5,000,000       5.000.000: 

Total  assets-. 18.537.669  16.047. 48^  15.884.792 

Liabilities — ^^ 

First  preferred  stock-.. 6,171,500  4,393,600  4,925,500 

Second  preferred  stock 5.073,500  5,061,200  5, 058. .500 

Copajjion  stock 0,005,000  5.545,200  5.016,000 

Div.  on  1st  and  2d  pref.,  Jan.  15  to 

Feb.  1... ...:   . .    .    .  -        .  22,913  22,912 

Surplus . 1,287,669  1,024,576  861,880 

Total  liabilities 18.537,609     16.047,489,     15.884,79^ 

X  Includ,ea  entire  business  of  McCreery  Co.:  12.000  shapes  ptaf..  stocJj, 
Adams  Co.;  also  Posner  Bros.  (Stewart  &  Co.) 
— V.  82,  p.  511. 

Easti^an  Eodajk  Go. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
Results  of  operations  and  the  balance  sheet  Dec.  31  follow: 
INCOME  ACCOUNT. 

1905.  1904.  1903. 

Profits  of  combined  comp's-$4,0l3,913  $3,339,148  $2,925,691 

Le.ss — Div.   on    pref.    stock 

and  warrants  (6%).       365.217                  360.347  368,0.59 

Div.  on  com.  stock  & 
warranUs    .    .(12%')  2,342,964  (1Q%)^.920,0L9   (10%)1 .860.805, 
Div.    on    stock    out- 
standing companies          5,232                         400,  400> 
Special  reserve -               7R,40A 

Total $2,713,414  $2,281,366  $2,313,668 

Surplus ...$l,300.4b9  $1,057,782  $812,023 
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EASTMAN  KODAK  CO.  Ol' 
COMBIN 
1905. 
$ 

19..V25.13S 
3.()9K,74S 
l.«32,924 
3.430.70(> 
3.602,521 
68,582 


A  ssets — 
Plant,     patents, 

Kood-wlll.  Ac. . 

Supplies   

Ace  tM  &  lilllsrec'le 
Bonds  and  stocks 

Cash    ..    

Miscellaneous 


NEW  JERSKY  AND  Sl'UKIDIARY  COMPA 
ED  BALANCE  tiUEET  DEC.  31. 

1904.       I  1905. 

S  lAabilities—  % 

'Stock 25,690,528  25, 

1S,770.SS7   Stock  subsld.  coiii- 

2,939,{')02        iKinles  outstaiul 

1,391,343  \  Accounts  payable 

2,(il(>,K43iPref.  div.  Jan.  1    . 

3,4«1,891  Com.dlv.Jan.  1   _ 

64, 149 1  Reserves     for     de- 

prec'n,  renewals, 

cap.  purp'ses,&c 


572,543 

92,486 

878,612 


667,777 


N1E8— 
1904. 

s 

526,121 

42.000 
453.976 

89,860 
483,855 


— r.^_-, ,_.       501,666 

Surplus 3,456,736     2,156,236 


Total  a.ssct,s_. 
— V.82,  p.  694. 


.-31,358.680  29.253.7151     Tot.  liabilities. .31,358,680  29.263.715 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alton  Granite  &  St.  Louis  Traction  Co. — Consolidation. — 
Sec  East  St.  Loui.s  &  Suburban  Co.  below.— V.  82,  p.  159. 

Anthracite  Coal  Roads. —  Union  Orders  Suspension  of 
Work  in  Anthracite  Field  on  April  2. — After  the  meeting  of 
the  Anthracite  Miners'  Scale  Committee,  held  at  Indianapo- 
lis on  Thursday,  President  Mitchell  of  the  United  Mine 
Workers  of  America  issued  the  following  statement: 

The  committee  appointed  by  tlie  Shamokin  convention  on  Dec.  14 
met  to-night  and  had  under  con.sideration  the  letter  .signed  by  Mr.  Baer, 
dated  Marcli  20,  and  wired  him  the  following: 

If  agreeable  to  you,  a  meeting  of  the  joint  sub-committee  will  be  held 
in  New  York  at  10  o'clock  Tue.sday  April  3  for  the  purpo.se  of  further 
considering  the  wage-scale  in  the  anthracite  field.  The  committee  having 
the  matter  in  charge  instructed  the  anthracite  n)iners,  except  the  men 
necessary  to  run  the  pumps  and  preserve  the  properties,  to  suspend 
work  on  Monday  morning,  April  2,  pending  further  instructions  from 
the  committee  appointed  by  the  Shamokin  convention.  (Signed  Ijy 
John  Mitchell,  Chairman,  T.  D.  Nichols,  W.  H.  Dettrey,  John  Fahy, 
Presidents  Districts  Nos.  1,  7  and  9.) 

The  anthracite  coal  operators,  it  is  understood,  stand  firm 
on  their  proposition  for  a  renewal  of  the  existing  agreement 
for  three  years.  The  union  asks  an  increase  of  10%  in  wages, 
also  that  "eight  hours  shall  constitute  a  full  day's  work  for  all 
persons  covered  by  this  agreement,"  and  further  proposes 
that  the  employer  shall  deal  only  with  the  union.  As  the 
miners  average  only  7.6  hours  a  day  working  2.58  days  yearly, 
President  Willcox  of  the  Delaware  &  Hudson  states  that 
the  change  in  the  length  of  the  nominal  day  from  9  to  8 
hours  would  be  equivalent  to  giving  a  wage  increase  of 
12J^%,  The  extension  of  the  scale,  alsO;  to  all  classes  of 
operatives  would,  according  to  different  estimates,  give  the 
outside  men  an  increase  averaging  30%  to  38%.  As  com- 
pared with  1901  the  total  increase  in  the  cost  of  labor,  it  is 
said,  has  amounted  to  more  than  30  cents  per  ton.  The 
present  demands,  it  is  a.sserted,  would  further  increase  the 
price  of  anthracite  $1  10  per  ton.  The  number  of  anthracite 
employees  is  placed  at  about  150,000  and  the  annual  dis- 
bursements of  wages  at  about  $92,000,000.  (Compare 
digest  of  President  Willcox 's  pamphlet  in  "New  York  Sum- 
mary" of  March  28  1906.)  The  anthracite  companies  an- 
nounce that  they  have  a  reserve  of  over  9,000,000  tons  of 
coal  ready  for  the  market  against  any  contingency. 

Bituminous  Coal  Roads. — See  item  following. — V.  82,  p. 
279. 

Atlantic  City  RR.— Listed. — The  New  York  Stock  Ex- 
change has  listed  .$787,000  additional  first  consol.  mtge. 
guaranteed  4%  bonds  of  1951,  making  the  total  li.sted  $1,- 
850,000.  Of  the  additional  bonds  $786,000  were  issued  "to 
aid  in  the  completion  of  the  road." 

Earnings. — For  seven  months  ending  Jan.  31  1906:  Gross, 
$1,058,203;  net,  $273,210;  fixed  charges  (incl.  taxes), 
$117,067;  balance,  surplus,  $156,143.— V.  75,  p.  1398. 

Aurora  Elgin  &  Chicago  RR. — Proposed  Bond  Issue . — 
Chicago  advices  state  that  the  directors  have  decided  to  call 
a  meeting  of  the  shareholders,  to  be  held  in  about  60  days, 
to  authorize  an  issue  of  $25,000,000  of  5%  bonds,  of  which 
$5,050,000  shall  be  issuable  only  upon  retirement  of  a  like 
amount  of  underlying  bonds  (Compare  V.  82,  p.  279), 
and  the  remainder  will  be  available  for  possible  extensions, 
additions,  &c.,  in  the  future. 

Directors. — The  directors  are  as  follows: 

President,  L.  J.  Wolf;  Vice-President,  D.  J.  Peffers;  Secretary  and 
Treasurer,  H.  C.  Lang;  F.  Eyers,  J.  S.  Hopkins,  Harry  Greenebaum 
and  E.G.  Faher. — V.  82,  p.  691,  279. 

Baltimore  &  Ohio  RR. — Purchase.— The  Board  of  Public 

Works  of  Maryland  has  accepted  the  offer  of  $2,500,000 
made  through  the  Maryland  Trust  Co.  for  the  $550,000  stock 
held  by  the  State  of  Maryland  in  the  Washington  Branch 
RR.  The  total  stock  of  the  road  is  $1 ,650,000,  of  which  the 
B.  &  O.  already  owned  $1,074,800,  only  $25,200  being  held 
by  individuals.      (See  V.  82,  p.  336.)— V.  82,  p.  333,  160. 

Bay  Shore  Terminal  Co.,  Norfolk,  "V&.—Sale  Ordered.— 
Judge  Waddill  in  the  XTnited  States  Court  at  Norfolk,  Va., 
on  March  17  ordered  the  foreclosure  sale  of  this  property,  the 
upset  price  to  be  $300,000,  which  will  cover  the  $210,000 
receiver's  certificates  and  about  $90,000  receiver's  current 
obhgations  and  mechanics'  liens.  Edward  B.  Smith  &  Co. 
of  Philadelphia  are  understood  to  represent  the  holders  of 
most  of  the  bonds.— V.  81,  p.  974. 

Bituminous  Coal  Roads. — Labor  Situation. — The  nego- 
tiations at  Indianapolis  between  the  United  Mine  Workers 
of  America  and  the  coal  operators,  looking  to  a  new  agree- 
ment to  replace  that  expiring  to-day,  resulted  on  Thursday, 
for  the  bituminous  interests,  in  a  break  among  the  operators 
as  to  whether  the  demand  of  the  men  for  the  restoration  of 


the  wage  scale  of  1903  (which  means,  it  is  said,  an  increase 
of  5.50%)  should  be  granted.  Coal  operators  of  Illinois, 
Indiana,  Ohio  and  Western  Pennsylvania,  representing,  they 
claimed,  at  least  80%  of  the  tonnage  in  the  territory  in- 
volved, decided,  and  .so  announced,  that  they  are  unable  to 
pay  any  advance  in  wages  at  this  time. 

F.  L.  Robbins,  President  of  the  Pittsburgh  Coal  Co., 
which  has  a  contract  with  the  Steel  Corporation  to  supply 
some  millions  of  tons  of  coal  annually  (V.  81,  p.  557;  V.  80, 
p.  1427),  and  other  operators  representing,  it  is  said,  about 
one-third  of  the  coal  production  of  Western  Penn.sylvania, 
Ohio,  Indiana  and  Illinois,  offered  to  pay  the  advance,  and 
urged  the  miners  to  accept  this  offer,  and  continue  work  in 
their  mines  even  though  the  other  mines  in  the  four  States 
should  be  idle.  The  result  is  uncertain.  Compare  "An- 
thracite Coal    Roads"  above.— V.  78,  p.   1167,  1108. 

Brooklyn  &  Rockaway  Beach  RR. — Notice  to  Bondholders. 
— The  reorganization  committee  notifies  the  holders  of  the 
6%  consolidated  mortgage  bonds  due  May  1  1931  that 
no  deposits  of  bonds  will  be  received  after  March  31  1906, 
except  upon  such  terms  as  the  committee  may  prescribe. 
The  People's  Trust  Co.,  Brooklyn,  is  the  depositary.  Com- 
pare V.  81,  p.  1664,  1609. 

Central  of  Georgia  Ry. — Sale  of  Equipment  Trusts  for 
New  Steamer. — This  company  has  sold  to  the  Citizens'  & 
Southern  Bank  of  Savannah  $350,000  of  5%  equipment 
trust  obligations  of  the  Ocean  Steamship  Co. .  issued  to  cover 
66  2-3%  of  the  cost  of  the  new  vessel  which  is  now  under 
construction  at  Chester,  Pa.  The  bonds,  which  are  being 
placed  by  the  bank ,  will  mature  in  ten  yearly  instalments  of 
$35,000  each.  Trustee,  Savannah  Bank.— V.  82,  p.  691, 
217. 

Chesapeake  &  Ohio  Ry. — Larger  Dividends  Urged. — Dick 
Bros.  &  Co.  have  issued  a  circular  in  which  they  maintain 
that  in  view  of  the  earning  capacity  of  the  company  the  cur- 
rent dividend  rate  of  1%  is  "not  a  reasonable  or  a  just  re- 
turn." Scott  &  Stringfellow ,  Richmond,  have  compiled  a 
circular  regarding  the  company's  finances,  which  is  cited  in 
support  of  this  contention. — V.  82,  p.  451. 

Chicago  Cincinnati  &  Louisville  RR. — Suit. — See  Pere 
Marquette  RR.  below.— V.  82,  p.  217. 

Chicago  &  Eastern  IlUnois  RR. — New  Equipment  Trust.— 
This  company  has  made  a  new  issue  of  $4,400,000  ■i}^% 
equipment  tru.st  bonds  of  $1,000  each,  maturing  $220,000 
semi-annually  from  Aug.  1  1906  to  Feb.  1  1916,  both  in- 
clusive; interest  semi-annual.  These  bonds  are  secured  by 
an  agreement  between  the  company  and  Blair  &  Co.,  as 
vendors,  and  the  Bankers'  Trust  Co.  as  trustee,  covering  the 
following  equipment,  upon  which  a  cash  payment  of  $508,430 
has  been  made,  viz.: 

58  consolidation  locomotives.  |  1,250  Otis  cars.  50  tons  each. 

31  switching,  &c.,  locomotives.  |  2,000  flat-bottom  cars,  50  tons. 

3  dining  cars.  |  25  caboose  ears. 

— V.  82,  p.  451,  48. 

Chicago  &  North  Western  Ry. — New  Treasurer. — R.  H. 
Williams  has  been  elected  Treasurer  and  Assistant  Secretary 
to  succeed  the  late  S.  O.  Howe.— V.  82,  p.  452,  279. 

Chicago  Rock  Island  &  Pacific  Ry. — Offering  of  Elevator 
Bonds. — Mason  Lewis  &  Co.,  Boston,  Philadelphia  and 
Chicago,  are  offering  at  a  price  to  net  about  5%  the  unsold 
portion  of  $950,000  Chicago  &  Rock  Island  Elevator  Co. 
first  mortgage  5%  bonds,  an  "assumed  obligation"  of  the 
C.  R.  I.  &  P.  Ry.  The  real  estate,  docks  and  elevators  in 
Chicago  covered  by  these  bonds  are  valued  at  $1,394,377. 
The  bonds  mature  $50,000  annually  on  Oct.  1  from  1906  to 
1924,  both  inclusive,  but  are  subject  to  call  at  par  and 
interest  on  any  interest  day.      (Compare  V.  79,  p.  2590.) 

Purpose  of  Recently  Listed  Bond  Issue. — The  $11,784,000 
"first  and  refunding"  4%  bonds  recentlj'  listed  on  the  New 
York  Stock  Exchange  were  issued  for  the  following  pur- 
poses: 

For  Retirement  of  Maturing  Bonds — 
Burlington  Cedar  Rapids  &  Northern  5^  bonds  due  June  1  '06 -$6,500,000 
Choctaw  Oklahoma  &  Gulf  equip.  5%  notes  due  Mch.  1  1906.-         70,000 
Choctaw  Oklahoma  &  Gulf  equip.  434%  notes  due  Mch.  1  1906      220,000 
C.  R.  I.  &  P.  Ry.  col.  tr.  4%  bonds  of  1902,  due  May  1  1906..   1,494,000 

Other  Purposes — 
Various  additions  and  improvements 3,500,000 

This  makes  $55,592,000  of  the  refunding  bonds  issued,  of 
which  $11,250,000  is  deposited  to  secure  the  $7,500,000 
three-year  notes  due  July  1  1907  and  the  remaining  $44,- 
342,000  is  listed.— V.  82,  p.  568,  509. 

Chicago  &  Western  Indiana  RR. — Elevation  of  Company's 
Tracks  in  Chicago. — The  "Railway  Age"  of  March  23  con- 
tains an  illustrated  article  regarding  this  work,  which  in- 
volved during  the  sea.son  of  1905  the  elevation, of  42 J^  miles 
of  single  track.— V.  82,  p.  452. 

Cincinnati  Hamilton  &  Dayton  Ry. — Coupon  PaytnerUs. — 
Receiver  Judson  Harmon  announces  that  the  coupon  due 
April  1  1906  upon  the  following  issues  of  bonds  will  be  paid 
upon  presentation  at  the  office  of  J.  P.  Morgan  &  Co.,  23 
Wall  St.,  New  York: 

Cincinnati  Hamilton  &  Dayton  Railway  Co. — 

Cincinnati  Dayton  &  Chicago  1st  mortgage  4%  bonds. 

Equipment  4}4%  notes  of  April  1  1905. 
Pere  Marquette  Railroad  Co. — 

Flint  &  Pere  Marquette  1st  mortgage  6  and  4%  bonds. 

Flint  &  Pere  Marquette,  Port  Huron  Division,  5%  bonds. 

Suit,  &c. — See  Pere  Marquette  RR.  below. — V.  82,  p. 
568,  563,  509. 
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Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry .—Purchase 
of  Stock.— See  report  of  Lake  Shore  &  Michigan  Southern 
Ry.  under  annual  reports  on  a  preceding  page.— V.  82, 
p.   158. 

Delaware  &  Hudson  Co. — Authorization  to  List. — The  New 
York  Stock  Exchange  has  authorized  the  hsting  on  or  be- 
fore April  1  1907,  as  issued,  of  $5,000,000  additional  capital 
stock  (making  the  total  amount  listed  $45,940,000),  which 
is  held  in  the  treasury  subject  to  the  right  of  the  holder 
of  any  new  first  mortgage  3H%  bond  of  $1,000  of  the 
Albany  &  Susquehanna  RR.  to  convert  the  same,  from 
Aoril  1  1906  to  April  1  1916,  into  $500  of  such  increased 
stock.     See  V.  80,  p.  2343,  1362,  1174;  V.  82,  p.  687. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Connection  and 
Contract  ivith  Canadian  Northern  Ry. — As  already  an- 
nounced, financial  arrangements  have  been  perfected  for  the 
extension  of  this  road  to  a  connection  with  the  tracks  of 
the  Canadian  Northern  Ry.  at  or  near  International  Falls, 
on  the  Canadian  boundary,  increasing  the  length  of  the  road 
from  28  miles  as  at  present  to  100  miles,  and  making  it  a 
part  of  a  new  route  from  the  Canadian  Northwest  through 
Winnipeg  to  the  head  of  the  Great  Lakes  at  Duluth,  a 
route  "shorter  than  any  now  existing  by  nearly  80  miles." 
The  company,  we  understand,  has  entered  into  a  long-term 
contract  with  the  Canadian  Northern  for  interchange  of 
traffic,  and  has  close  traffic  arrangements  with  the  Duluth 
Missabe  &  Northern  Ry.  and  the  Duluth  &  Iron  Range  RR. 
The  enterprise  is  controlled  by  the  Virginia  &  Rainy  Lake 
Co.  of  Duluth,  one  of  the  largest  holders  of  pine  lands  and 
manufacturers  of  lumber  in  the  territory  tributary  to  the 
line.  The  bonds  of  the  new  road  will  have  their  interest 
guaranteed  by  the  last-named  company ,  which  has  a  paid-up 
capital  of  $2,500,000  and  assets  said  to  be  worth  twice  that 
amount.— V.  81,  p.  1848,  1791. 

East  St.  Louis  &  Suburban  Co. — Consolidation  Plan. — A 
circular  issued  by  Francis  Bros.  &  Co.  of  St.  Louis  and  E.  W. 
Clark  &  Co.  of  Philadelphia  calls  for  the  deposit  at  their 
banking  houses  on  or  before  April  10  of  the  stock  of  this 
company  and  the  Alton  Granite  &  St.  Louis  Traction  Co. 
under  a  plan  of  consolidation  which  in  substance  provides: 

A  new  holding  company  shall  be  incorporated  under  the 
laws  of  New  Jersey,  or  some  other  State,  with  $14,000,000 
of  authorized  capital  stock,  in  shares  of  $100  each,  as 
follows: 

Common  stock -  -  -  -    „>-„  A«^*^'°°^'°*^° 

Of  which  for  East  St.  Louis  &  Sub.  stock $5,250,000 

For  A.  G.  &  St.  L.  Traction  pref.  stock 100,000 

For  A.  G.  &  St.  L.  Traction  common  stock 1,290,000 

To  be  sold  as  below  stated 360,000 

Preferred  stock,  5%  cumulative  from  May  1  1906 $7,000,000 

Of  which  for  East  St.  Louis  &  Sub.  stock 85,000,000 

For  A.  G.  &  St.  L.  Traction  pref.  stock 500,000 

For  A.  G.  &  St.  L.  common  stock 1,075,000 

To  be  sold  as  below  stated 425,000 

Terms  of  Exchange. 

Will  be  exchanged  for 
Each  $100  of  existing—  Amount.     New  pref.     New  com. 

East  St.  Louis  &  Sub.  stock $5,000,000 

A    G.  &  St.  L.  preferred  stock 500,000 

A.  G.  &  St.  L.  common  stock 2,150,000 

E.  W.  Clark  &  Co.  will  purchase  the  aforesaid  $425,000 
new  preferred  and  $360,000  new  common,  paying  therefor 
$425,000  cash,  which  will  go  into  the  treasury  of  the  new 
company.  The  bonded  debt  of  the  consolidated  corpora- 
tion, consisting  of  the  bonds  at  present  outstanding  upon  the 
constituent  properties  (see  our  "Street  Railway"  section, 
pages  6  and  36)  amounts  to  about  $9,000,000.  E.  W. 
Clark  &  Co.,  will  manage  the  consolidated  system. 
As  to  earnings,  the  circular  says: 

The  earnings  of  the  two  systems  in  the  calendar  year  1905,  operated 
separately  and  with  only  partial  earnings  from  the  interurban  line  be- 
tween Alton  and  East  St.  Louis,  which  is  not  yet  entirely  completed, 
were  more  than  sufficient  to  nay  the  entire  fixed  charges  and  dividends 
on  the  preferred  stock  which  it  is  proposed  to  issue  in  the  consolidation. 
It  is  estimated  that  in  1906  the  combined  system  will  earn  a  substantial 
surplus  over  all  fixed  charges  and  the  regular  quarterly  dividends  on  the 
preferred  stock.— V.  82,  p.  392. 

Georgia  Midland  Ry.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $1,650,000  first  mortgage  3%  bonds  of 
1946.     See  report ;of  Southern  Ry.,  V.  61,  p.  361. 

Grand  Rapids  &  Indiana  RR. — Report. — The  report  for 
the  calendar  year  1905  shows  for  the  entire  system: 

Year —         Gross.  Net.  Rentals.      Interest,  ifcr.    Bal. 

1905  84,484,193        $871,314        $172,475        $540,251 

1904'/--'---  4,149,728  746,226  124,367  441,882 

The  amount  reaUzed  in  settlement  of  old  accounts'in  1905  was  $31,508, 
making  the  total  available  balance  $190,096;  deduct  dividend  (3%)  on 
stock  (same  amount  as  the  previous  y?ar),  $173,730;  balance  added  to 
profit  and  loss,  $16,:i66.— V.  80,  p.  1420. 

Houston  &  Texas  Central  "KB..— Called  Bonds. — First 
mortgage  bonds  of  1890  aggregating  $350,000  have  been 
drawn  by  lot  and  will  be  redeemed  at  110  and  interest  on  pre- 
sentation at  the  company's  office  in  the  Equitable  Building, 
this  city,  interest  ceasing  May  28,  1906.  See  advertisement 
on  another  page  of  to-day's  "Chronicle." — V.  81,  p.  1848. 

Hudson  Valley  Ry. — Reorganization — New  Stoclc. — This 
company,  being  in  process  of  reorganization  without  fore- 
closure, per  i)lan  in  V.  82,  p.  49,  lOO,  has  filed  a  certificate 
of  increase  of  capital  stock  from  $3,000,000  to  $5,500,000, 
in  order  to  make  provision  for  the  conversion  feature  of  the 
$2,500,000  new  second  income  "B"  debentures,  which 
after  two  years  are  exchangeable,  dollar  for  dollar,  for  5% 
non-cumulative  preferred  stock,  at  option  of  holder. — V.  82, 
p.  627,  100. 
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Indiana  Illinois  &  Iowa  RR. — Purchase  of  Stock. — See 
report  of  Lake  Shore  &  Michigan  Southern  Ry.  under  "An- 
nual Reports"  on  a  preceding  page.— V.  82,  p.  627. 

Interborough-Metropolitan  Co. — Interest  on  Deposit  Re- 
ceipts.— The  holders  of  Morton  Trust  Co.  certificates  of 
deposit  for  Interborough  Rapid  Transit  stock  may  collect 
the  2%  dividend  recently  declared  on  that  stock  by  pre- 
senting the  certificates  of  deposit  at  the  trust  company  on 
or  after  April  2. 

New  Securities  about  June  1. — The  engraved  bonds  and 
voting  trust  certificates  for  the  common  and  preferred  stocks 
are  expected  to  be  ready  for  delivery  about  June  1. 

Tunnel  to  Long  Island  City. — See  New  York  &  Long 
Island  RR.  below.— V.  82,  p.  692,  627. 

Kentucky  &  Ohio  River  Interurban  Ry.,  Paducah,  Ky. — 

Mortgage. — A  first  mortgage  has  been  filed  to  the  Trust 
Company  of  America,  New  York,  trustee,  to  secure  $1,000,- 
000  of  5%  gold  bonds,  dated  Sept.  1  1905  and  due  1945, 
but  subject  to  call  prior  to  maturity  at  105.  Capital  stock 
authorized,  $250,000;  par  of  shares,  $100.  President,  C.  F. 
Crump,  Columbus,  Ind.;  Treas.,  G.  O.Ingram,  Paducah, 
Ky.  J.  J.  Freundlich,  55  Liberty  St.,  N.  Y.,  (care  Reiley), 
says:  "A  small  amount  of  work  has  been  done  out  of  Pa- 
ducah, stopped  on  account  snow  and  rain;  shall  commence 
about  April  1st." 

Lakeside  &  Marblehead  RR. — Called  Bonds. — Three 
($3,000)  first  mortgage  6%  gold  bonds  dated  April  1  1892  and 
due'  April  1  1922,  viz.,  Nos.  43,  81  and  119,  have  been 
called  for  payment  at  par  and  interest  at  the  International 
Trust  Co.,  45  Milk  St.,  Boston,  on  April  2  1906. 

Capital  stock  at  last  accounts,  $150,000;  first  mortgage  6s,  about 
$100  000  The  road  extends  from  Danbury  to  Marblehead,  O.,  7  miles. 
For  year  1904-05,  gross  earnings,  $117,756;  net,  $63,952;  charges, 
$9,003;  balance,  surplus,  $54,949. 

Lincoln  (Neb.)  Traction  Co.— Dividend  Increased. — The  di- 
rectors have  declared  a  semi-annual  dividend  of  3%  on  the 
common  stock,  payable  April  16  to  holders  of  record  Apr.  10. 
This  increases  the  annual  rate  to  6%,  contrasting  with  5% 
in  1903  when  distributions  on  this  stock  were  begun,  to  1905, 
inclusive.— V  .77,  p.  2280. 

Los  Angeles  Pacific  Co. — Sale  of  Bonds. — The  sharehold- 
ers on  March  7  authorized  the  making  of  an  issue  of  $12,500,- 
000  of  40-year  5%  .sinking  fund  general  mortgage  gold  bonds, 
secured  by  deed  of  trust  to  the  Union  Trust  Co.  of  San  Fran- 
cisco, as  trustee.  The  present  issue,  of  $1 ,000,000,  was  placed 
by  Sutro  Bros.  &  Co.,  New  York,  and  Sutro  &  Co.,  San  Fran- 
cisco, at  lOOK)  and  was  over-subscribed. 

Harriman  Control. — It  is  generally  believed  that  E.  H. 
Harriman,  or  the  Southern  Pacific  interests,  with  which  he 
is  identified,  have  acquired  control  of  the  company;  indeed, 
Epes  Randolph,  as  Mr.  Harriman's  representative,  is  sftid 
to  have  voted  76,500  shares,  or  a  controlling  amount,  of  the 
stock  at  the  aforementioned  meeting  of  shareholders.  Ef- 
forts to  confirm  the  reports,  however,  have  been  unavailing. 
—V.  82,  p.  161,  100. 
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Louisville  &  Nashville  RR. — Called  Bonds. — The  Union 
Trust  Co.,  New  York,  will  pay  at  par  on  Sept.  1  next  $65,000 
Cecilia  branch  bonds  of  1877,  drawn  for  the  sinking  fund. 

General  mortgage  bonds  to  the  amount  of  $383,000,  drawn 
for  the  sinking  fund,  will  be  paid  on  June  1  1906  at  the  office 
of  the  company.  No.  71  Broadway.  The  numbers  of  the 
bonds  are  given  in  an  advertisement  on  another  page. — 
V.  82,  p.  392,  334. 

Millen  &  Southwestern  RR. — Sold — Proposed  New  System. 
— This  road  has  been  sold  to  a  syndicate,  organized,  it  is 
understood,  by  John  Skelton  WiUiams  of  Richmond  and 
J.  Wm.  Middendorf  of  Baltimore,  for  the  purpose  of  estab- 
lishing a  new  railroad  system .  The  syndicate  has  incorporated 
the  Georgia  &  Florida  Construction  Co.,  and  is  said  to  have 
acquired  six  railroads  in  Georgia  having  a  total  length  of 
227  miles,  chiefly  for  use,  in  connection  with  new  mileage ,  in 
forming  a  line  from  Augusta  to  Valdosta,  Ga.  (a  distance  of 
about  225  miles),  and  thence  possibly  to  the  Gulf  of  Mexico. 
The  "Manufacturers'  Record"  of  Baltimore  on  March  23 
said: 

The  syndicate  has  thus  far  purchased:  Augusta  &  Florida  Ry.,  30 
miles,  Keysville  to  Midville;  Midville  Swainsboro  &  Red  Bluff  Ry.,  20 
miles  Midville  to  Swainsboro;  Millen  &  Southwestern  RR.,  53  miles, 
Millen  via  Stillmore  to  VidaUa,  with  branch  4  miles;  Ocilla  &  Valdosta 
RR.,  55  miles,  Hazlehurst  via  Broxton  and  Ocilla  to  IrwinviUe;  Douglas, 
Augusta  &  Gulf  Rv.,  57  miles.  Barrows  Bluff  via  Broxton,  Douglas  and 
Pinebloom  to  Nashville;  and  Nashville  &  Sparks  RR.,  12  miles,  Nashville 
to  Sparks.  ,  »     ^     -.r  i  j     » 

To  make  the  proposed  continuous  railroad  from  .\ugusta  to  Valdosta 
it  will  be  necessary  to  build  links  aggregating  80  or  90  miles  of  new  con- 
struction The  proposed  extension  from  Valdosta  southward  is  not  yet 
definitely  decided  upon.  The  object  is  to  reach  the  C^.iilf  of  Mexico,  and 
this  may  be  done  by  building  to  Tallahassee  to  connect  with  the  Georgia 
Florida  &  Alabama" Ry.,  which  reaches  the  port  of  Carrabelle,  or  a  direct 
line  south  might  l)e  cliosen.  ^       ,       ts 

The  Construction  Company  has  the  following  directors:  Douglas  H. 
Gordon  of  Baltimoie,  I'losideut.  and  n>pre.sentiiiK  the  International 
Trust  Co.  of  Baltimore,  wliicli  is  a  nienil)or  ot  the  sywhcate;  E.  L.  Bemi.ss, 
Vice-President,  and  F.  E.  Nolling,  Treasurer,  both  of  Richmond;  \.  H. 
Rutherfoord  of  Baltimore,  Secretary;  Albert  H.  (^arroU  of  Baltimore, 
T,ewisC.  Williams  anil  L.  M.  Williams,  both  of  Richmond.— V.  .SO,  p. 1424. 

National  RR.  of  Mexico. — Purchase. — The  Hidalgo  & 
Northeastern,  a  narrow-gauge  road  of  about  100  miles, 
has  been  acquired  at  a  cost  of  about  $6,200,000,  Mexican, 
equivalent  to  about  $3,000,000  gold.  Speyer  &  Co.  will 
finance  the  purchase  for  the  Nati(uial. — V.  81,  p.  1849. 
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New  Jersey  &  Pennsylvailia  RR. — lieceirer. — The  name 
of  the  rcfcivor  of  this  compaiiv  iK  Frcdoriok  V.  Pitnoy. 
C\.ini)arc  V.  82,  p.  (592,  510. 

New  Orleans  Great  Northern  RR. — Trnckaqe  Agreefnent. — 
A  tivc-yoar  tiackag'e  agiconuTit  has  been  ,si^;nod  with  the 
New  Orleans  &  Northeastern,  giving  the  New  Orleans  (ireat 
Northern  the  use  of  the  N..  O.  &  N.  E.  traeks  frorrt  Slidell 
and  over  the  Lake  Ponehartrain  trestle  to  the  outskirts  of 
New  Orleans.  See  map  in  "Railway  and  Industrial"  section. 
It  is  denied  that  the  road  will  be  acquired  by  Southern  Rail- 
wajMnteresls. — V.  81,  p.  841. 

New  York  Ctentral  &  Hudson  River  RR. — Eleventh  Avenue 
Bill  Signed. — Governor  Higgiiis  at  Albany  on  March  26 
signed  the  Saxc  bill,  calling  for  the  removal  of  the  tracks 
from  11th  Av.,  New  York  City. 

The  new  law  iarOvides  that  the  tracks  irray  run  through  a  sub<\-ay,  or 
give.s  the  city  of  New  York  the  riglit  to  condenin  and  take  over,  on  pay- 
ment of  adequate  coinpen.sation,  tlie  risrht.s  Which  the  railroad  company 
now  enjov.s  oh  the  surface  of  the  street.  The  company's  counsel  coii- 
tends  that  the  rifjhts  and  properties  are  worth  .?1 00,000,000.  It  is  con- 
.sidered  doubtful  if  a  subway  could  be  built  so  close  to  tidewater  for  any 
rea.wnable  sum. 

Electrijicatidn  of  New  York  Terrhinals. — Extended  articles 
regarding  this  work  will  be  found  in  the  "Ra,ilway  Age"  of 
Jan.  26  1906  and  the  "Engineering  News"  of  Nov.  16  19'05. 
—V.  82,  p.  693,  335. 

New  York  &  Long  Island  (Tunnel)  RR. — Compamj  Wins. — 
Judge  Blanchard  has  made  permanent  the  injunction  re- 
straihing  the  city  from  interfering  with  the  con.struction  of 
the  tunnel,  but  it  is  expected  that  the  city  will  appeal  to  the 
Appellate  Division.  The  company,  it  is  stated,  is  pushing 
construction  day  and  night  at  several  different  points,  and 
it  is  thought  will  complete  the  tunnel  in  the  fall  of  1907, 
affording  the  Interborough-Metropolitan  Co.  direct  con- 
nection with  Queens  County  and  the  allied  New  York  & 
Queens  County  Ry.  and  New  York  &  Long  Island  Traction 
Co.— v.  82,  p.  392,335. 

New  York  New  Haven  &  Hartford  RR. — New  Stck. — 
Notice  has  been  given  to  the  N.Y.  Stock  Exchange  of  the  in- 
crease of  the  capital  stock  from  $80,221,806  to  $89,286,300. 
President  Mellen  issued  a  statement  saying: 

The  capital  stock  has  been  authorized  to  be  increased  for  several  rea- 
sons— to  redeem  the  debentures  ($30,000,000,  convertible  at  150) 
issued  on  Jan.  I  1906  and  to  pay  for  securities  of  leased  lines  absorbed 
and  for  others  in  process  of  absorption,  but  for  no  other  purposes.  The 
amount  of  all  the  increases  will  agsreg:ate  about  S40,000,000,  but  the 
stock  will  not  be  issued  until  the  secuiities  it  represents  are  taken  up. 
(Compare  V.  81,  p.  1315;  V.  82,  p.  101,  281.) 

New  York  Westchester  &  Boston  (Electric)  Ry.—New 
Directors. — Oakleigh  Thorne,  Frederick  Bull  and  Marsden 
J.  Perry  have  been  elected  to  the  board.  Work  on  the  road 
is  progressing  rapidly  within  the  liinits  of  the  Bronx  and  in 
Mount  Vernon,  and  bids  are  being  received  by  the  constrtic- 
tion  company  for  the  main  pow'er  house  arid  ele'ctrife  equip- 
ment.    Compare  V.  82,  p.  392. 

Nbrfblk  (Va.)  kailway  &  Light  Co  .—Enlargement. — Plans, 
it  is  understood,  are  under  consideration  for  the  enlargement 
of  this  company,  or  for  its  control  by  a  new  corporation. 
President  R.  Lancaster  Williams  is  quoted  as  saying  that 
$2,000,000  new  stock  will  be  issued  to  provide  for  the  building 
of  a  power  house  to  cost  $1,000,000  and  to  buy  rolling 
stock  in  order  to  handle  the  passenger  traffic  during  the 
Jamestown  Exposition.  The  additional  money,  it  is  said, 
will  come  from  new  interests,  who  will  join  with  the  Williams- 
Middendorf  interests  in  controlling  the  enterprise.  It 
seeins  probable,  also,  that  the  property  of  the  Bay  Shore 
Terminal  Co.  will  be  taken  over  (see  that  company  above). 

A  meeting  of  the  Railway  &  Light  shareholders  will 
be  held  April  19  "to  consider  ahd  act  upon  a  proposition  to 
lea.se  the  prbpdrty  and  fi-anchisfes  of  the  'comf)aiiy." — V.  81, 
p.  508. 

Norfolk  &  SOuthet-n  tlR.— Oy)h'it)ti— Fosstfeffe  Merger.— See 
Vilgihia-CaroHna  Coast  RR.  belOw.— V.  82,  p.   158. 

Ohio  Connecting  Ry. — Listed. — The  New  York  Stock 
Exchange  has  hsted  $2,000,000  first  mortgage  4%  sinking 
fund  bonds  of  1943,  guaranteed  p.  and  i.  by  the  Penn.  RR. 
(see  guaranty,  V.  81,  p.  669.)— V.  82,  p.  281. 

Oklahoma  Central  Ry. — Official  Statement. — President 
Dorset  Carter,  Lehigh,  I.  T.,  favors  us  with  the  following: 

This  companv  was  incorporated  in  Oklahoma  Territory  in  Sept.  1904 
as  the  Canadian  Valley  <fe  Western  lly.,  but  the  name  Has  recently  been 
changed  by  amendment  of  charier,  as  above.  A  first  mortgage  has  been 
made  to  the  Western  Trust  &  Savings  Barik  of  Chicago,  to  secure  a  total 
issue  of  $10,000,000  4t)-vear  5%  gold  bonds  of  $1,0(50  each,  dated  Dec. 
1  1&05  and  due  in  1945,  but  subject  to  call  at  par  tintil  Dt-c.  1  1906  and 
thereafter  at  105;  interest  payable  at  the  otlice  of  the  trustee  and  at  the 
Office  of  the  United  States  Mortgage  <fe  Trust  Cb.  in  New  York.  An 
amount  of  about  .?2, 640. 000  bolids  is  to  be  issued  forthwith  in  payinent  of 
a  line  of  railwav  now  under  construction  as  and  when  completed  in  the 
course  of  1906.  '  The  line,  131 .99  miles  in  length,  nms  from  the  coal  mines 
in  Lehigh,  State  of  Oklahoma,  via  Ada,  Ryars  ahd  Piucell  to  Chickasha, 
Okla.  It  will  he  built  with  70-lb.  steel  rails,  3.000  ties  to  the  mile:  stone 
euherts  and  steel  l)ndges  have,  wherever  practicable,  a  width  of  100  feet; 
maximtim  grade,  6  tetiths  of  1  7r . 

The  CanadianValley  Cbh.«itruction  Co.,  which  began  work  last  autumn, 
has  agreed  to  build  an'd  equip  the  line,  including  .seven  steel  girder  bridges, 
for  ?20,00()  per  mile,  payable  in  the  afoiesaid  bonds,  taken  at  par,  and 
these  bonds  have  been  taken  over  by  a  syndicate.  The  ailthorij^ed 
amount  of  cajjital  stock  is  .$10,000,000,  of  which  issued,  of  to  lie  issued, 
in  the  course  of  1906,  aliout  .12,640,000.  The  stock  until  1910  will  be  in  a 
voting  trust  conii)osed  of  the  directors.  Oflicers,  Dorset  Carter,  Presi- 
dent- directors,  .1.  S.  Keefe,  Jos.  E.  Otis,  H.  WoUenberger,  S.  F.  Van  Oss, 
Treasurer  W  G.  Walling,  W.  H.  Johnson,  O.  M.  Rowntree,  M.  L.  Brit- 
tain.  General  Attorney  J.  F.  Sharp.— V.  82,  p.  393. 

Pacific  Gas  &  Electric  do. — Officers,  (fee.— This  cdmjjfthy, 
recently  organized  as  a  consolidation  of  the  San  Francisco 


Gas  &  Electric  Co.,  th'6  Califorhia  G^s  &  Electyic  Corpora- 
tion and  .several  smaller  companies,  annovrtices  the  foUowiiig 
directors  and  officers: 

Directors — N.  W.  Halsev,  New  York,  Chairman;  E.  J.  de  Sabla  Jr.. 
John  Martin,  Frank  G.  Drum,  Wm.  H.  Oror-ker  (Pre'^dent  of  the  Crooker- 
Woolworth  National  Kanki,  N.  D.  Jlideout  (Pre.sident  of  .Mercantile 
Trust  Co. J,  Frank  B.  Anderson  (Vice-President  Bank  of  California), 
Jo.seph  S.  Tobin  (Hihernia  Savings  ct  Loan  Society),  John  A.  Brittoh, 
Henry  E.  Bothin,  Louis  F.  Monteagle,  Garrett  W.  .McEnerney,  Cyrris 
Peine  and  (.'arl  Taylor,  all  tyf  San  Francisco,  and  F.  W.  M.  Cutcneon  <if 
Nnv  York . 

John  A.  Britton  is  President;  Frank  G.  Drum,  Vice-President;  Cyril.s 
Peirce,  Trea.s'urer;  C.  W.  Conlisk,  Secretary. 

The  new  company  and  its  constitiienl  ptopertfes  operate  in 
25  counties  in  the  central  part  Of  California,  supplying  ^as 
and  electricity  in  some  30  cities  and  towns,  including  Ban 
Francisco,  Oakland,  Kan  JOse,  Sacramento  aivd  Fresno,  and 
power  to  the  principal  street  railway  sj'stems  iii  its  territory, 
including  the  United  Railroads  of  San  Francisco,  with  which 
it  has  a  15-year  contract.  "The  company  has  about  70,000 
hydraulic  horse-power  fully  developed,  about  30,000  more  in 
proces-s  of  development,  and  a  much  larger  capacity  capable 
of  easy  development  at  a  minimum  of  expense."  Office, 
after  April  1,  in  Shreve  Building,  San  Francisco. — V.  82,«p. 
569,  219. 

Pennsylvania  RR. — Listed. — The  New  York  Stock  Ex- 
change has  authorized  the  listing  prior  to  Oct.  1  1906  of 
$2,980,000  additional  capital  .stock,  on  notice  that  it  has 
been  issued  in  exchange  for  preferred  stock  of  the  Allegheny 
Valley  Ry.,  making  the  total  amount  listed  $.305,933,300. 
The  'company  now  owns  .$9,664,1.50  of  the  $10,-544,200  com- 
mon and  $11,876,650  of  the  $17, 173, .300  preferred  .stock  of 
the  Al.  Yal.  Ry.,  and  the  aforesaid  authorization  to  list 
covers  the  stock  necessary  to  acquire  on  the  terms  heretofore 
announced  the  remaining  $5,296,750  preferred  (see 
V.  82,  p.  629). 

Guaranteed  Bonds. — See  Ohio  Connecting  Ry.  above  and 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  below. — V.  72, 
p.  629,  569. 

Pere  Marquette  RR. — Netv  Freight  Equipment. — Receiver 
Judson  Harmon  was  recentlj'^  authorized  by  the  court  to  pur- 
chase 2,000  box  cars  (but  no  coal  cars),  and  has  contracted 
for  them  with  the  Pullman  Co.  The  nominal  price  is  $910  per 
car,  but  the  economy  to  be  made  by  the  receiver's  furnishiiig 
certain  appliances  reduces  the  cOst  to  $885  per  car.  Pay- 
ment is  to  be  made  in  equal  monthly  payments  extending 
Over  seven  years  from  delivery,  with  interest  at  5%. 

Suit  to  Cdncel  Mortgage. — An  action  was  recenth'  begun  by 
the  Pere  Marquette  against  Wm.  A.  Bradford  Jr.,  Rudolph 
Kleybolte  and  others  to  cancel  the  inortgage  securing  the 
issue  of  $3,500,000  of  collateral  trust  bonds  .secured  by  Chi- 
cago Cincinnati  &  Loui.sville  stock,  it  being  alleged  that  the 
bonds  were  issued  by  fraud.  Judge  H.  H.  LurtOn,  in  the 
United  States  Circuit  Court  at  Nashville,  Tenn.,  On  March 
19  and  20,  heard  arguments  on  ail  application  for  a  prelimi- 
nary injunction  to  prevent  the  defendants  from  transferring 
the  bonds  held  by  thein  and  enjoining  the  action  broiight  to 
collect  the  pa'st-dtie  coupons.  (Compare  V.  82,  p.  219.)  Tire 
points  raised  in  the  bill  of  the  complainants,  affidavits  of  both 
sides  and  answers  of  the  d'efendanti?  al-e  giyeii  at  cphsidei^able 
length  in  the  Nashville  papers  oJF,  ^tarfch  19  to  21  inclusive. 
iPresident  Bradford  of  the  C.  C.  &  L.  Ill  his  answer  mak'es 
the  allegations  of  conversion  and  mal-adihinistration 
that  Were  otitlined  in  the  "Chroriicle"  of  Jan.  13  1906  (see 
C.  C.  &  L.  RR.,  p.  99),  claiming,  for  instance,  that  the  C.  H. 
&  D.  obligated  the  road  for  a  floating  debt  of  $2OO,O0O  wilh 
nothing  to  show  for  it  and  charges  repudiation  of  contract. — 
V.  82,  p.  564,510'. 

Coupon  Payments .—^&eB  Cihteinhati  Hainilton  &  Dayton 
Ry.  above.- V.  82,  p.  564,  5id. 

Philippine  Railwav. — tAcorportited. — This  company,  ih- 
corporated  in  Connecticut  on  March  6  19136,  with  $5,000,000 
Of  authorized  capital  stock,  will  own  the  300  miles  of  nlilrbad 
to  be  constructed  in  the  Philippini?s  uiider  contracts  refei^red 
to  ill  oUr  issue  of  Jail.  27,  p.  219.  T'he  company  will  issue 
its  30-year  4%  bonds  to  provide  for  the  cbhstructmn ;  wHicli, 
it  is  estimated,  will  cost  about  $10,000,000.  Interest  oH  ihe 
bonds  will  be  guaranteed, by  th^  Philippine  GoA-ermnent;  A 
syndicate,  managfed  by  Wm.  Salomon  <fe  Co.,  New  York, 
have  provided  the  funds  for  the  project.  The  Philippine 
Railway  Construction  Co.,  a  New  Jersey  coi'poration ,  \Vith 
Capital  of  $1,000,000,  has  made  a  Contract  with  J.  G.  White 
&  Co.  to  build  th(3  road.  The  Capital  gtotk  of  the  railway 
company  will  presently  be  changed. — V.  fe2,  p.  2i9. 

Pittsburgh  Cincinnati  dhicagd  &  St.  tbliis  Ry. — Listed.^— 
The  NtW  Yxnk  Stock  Fxchange  has 'listed  $1.000 ,000  addi- 
tional con.sdl.  mtge.  gutirantetd  4%  bonds.  Serifs  F  of  1958, 
inakin^  the  total  listvd  $10,000,000.  These  boiids  t\*ei-e 
issued  on  account  of  bLtt(  rmciltS  and  additions  inade  dlil^ihg 
1909,  aggregating  $2,301,667,  vii:.: 

Second  track $59i  ,b93|Ti-ack  felevatlbn.  tHicafeo.  1148,623 

Third  track,  Arc 169,194  1  Real  estate,  Chicago 100,000 

Hickory  Branch,-- 129.673  1  Locomotives  and  cars 1,163,084 

Issuance  of  $47,283,000  Cnnsol .  Mtge.  Bonds  and  Reliremeiit  of 
$2,284,000  from  1890  to  Dec.  31  1905. 
Capital  E.rpenditiires —          .?               Provided  in  part  h\i'—  $ 

'  Sectional  bonds  retired.  .28, 093 ,500 1  Sale  of  preferred  stock..   4,750,000 
I  Liabilities  of  coustit.  cos.   6,620,000|Cons.  mtge.  bonds  issued  47,283,000 
1  Stks.  &  bds.  of  allied  cos.   2,737,867       Of  which  retired  by  s.  f. 
Construction,  etiuip.,  &e. 17, 697,312)  to  Dec.  31  ISlOS 2,284,000 

'      Total    -55,148,6791 

—V.  82,  p.  335. 


Tot  .cons  .M  .bds  .outs'g  44 ,999 ,000 
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Pittsburgh    Youftrstown    &    Ashtabula    RR. — N^o    New 

Bonds  at  Prese?i<.— Regarding  the  $15,000,000  bond  issue 
authorized  in  connection  withithe  recent  consolidation,  an 
official  of  the  com}>any  is  quoted  as  saying:  "There  is  no  in- 
tention to  issue  the  bonds,  either  now  or  at  any  time  now  in 
sight.  It  may  be  necessary  many  years  from  now  to  do  so, 
but  that  time  is  certainly  far  distant."  Repeated  efforts  to 
secure  official  revision  of  the  item  published  last  week  were 
unavailing.— V.  82,  p.  693,  101. 

Shreveport  (La.)  Bridge  &  Terminal  Go. — Bond  Offering. 
— Status. — Moody  Brothers  &  Co.,  Springfield,  Mass.,  re- 
cently, when  offering  at  104  and  interest  a  block  of  the 
first  mortgage  5%  gold  bonds,  dated  Aug.  1  1905,  and  due 
Aug.  1  1955  (authorized  $500,000;  outstanding,  $350,000, 
guaranteed,  principal  and  interest,  Feb.  and  Aug.,  by  the 
St.  Louis  Southwestern  Ry.)  said: 

jlIJA  first  lien  Upon  the  new  steel  bridge  now  being  erected  across  the  Red  Rivet' 
at  Shreveport.  La.,  giving  tlie  St.  Louis  Southwestern  Ry.  direct  connection  with 
its  terminals,  freight -houses,  warehouses  etc.,  in  the  city  of  Shreveport;  and  on 
the  approaches  on  both  sides  of  the  bridge.  The  bridge  is  of  modern  design  and 
built  for  heaviest  tratflc.  The  St.  Louis  Southwestern  Ry.  Co.,  in  consideration  of 
the  valuable  traflfic  rights  granted  it,  guarantees  imciAdition-ally  both  the  principal 
and  interest  on  these  bonds.  It  has  heretofore  used  the  bridge  owned  by  the  V'icl<.s- 
burg  Shreveport  &  PacWc  Ry.  at  Shreveport.  and  has  paid  in  tolls  each  year  more 
than  the  interest  on  these  bonds,  and  all  other  charges  in  connection  with  the 
operation  of  the  bridge.  The  St.  Louis  Southwestern  Ry.  Co.  has  direct  connection 
With  the  following  lines  at  Shreveport,  which  will  use  this  bridge:  Texas  &  Pacific 
Ry.  Co.,  Vicksburg  Shreveport  <fe  Pacific  Ry.  Co_j^  Louisiana  Ry.  &  Navigjition  Co.. 
Kansas  City  Southern  Ry.  Co.   Houston  East  &  west  Texas  Ry.  Co.— V.  81,  p.  014. 

Southern  Pacific  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $7,253,000  two-five-year  4%  collat;  ral 
trust  bonds  of  1910,  Nos.  1,751  to  9,003  incl.  Th-  re- 
maining $22,747,000  have  been  authenticated  by  the  trustee 
and  are  a  free  asset  in  th?  treasury.  The  authorized  isi-u? 
is  for  an  aggregate  print ipal  not  exceeding  $30,000,000. 

The  collateral  security  is  as  stated  in  V.  80,  p.  1857,  except  that 
(1)  no  stock  of  the  Gal  Houston  &  Northern  or  the  N.  Y.  Texas  & 
Mex'caii  is  included;  (2)  tlie  stock  of  the  Southern  Pacific  RR.  is  $9,088,- 
000,  in  place  of  S4, 000, 000;  and  (3)  $.561,000  Te.xas  &  New  Orleans  RR 
6s  have  replaced  the  .1617,000  of  5s  and  6s  of  the  Maricopa  Phoenix  & 
Salt  River  system.— V.  81,  p.  1720,  1728. 

Springfield  South  Charleston  Washington  Court  House  & 
dhillicothe  Traction  Co. — Property .Tran.^femd. — The  prop- 
erty of  this  defunct  corporation  has  been  taken  over  by  the 
Washington  Traction  Co.,  Which  see  below. — V.  82,  p.  49. 

Susquehanna  BloomsbUrg  &  Berwick  RR. — Bonds  Offered. 
— Status. — T.  W.  Stephen.s  &  Co.,  New  York  and  Chicago, 
are  offering  at  102  and  interest  $100,000  first  mortgage 
5%  50-year  gold  bonds.  Dated  Oct.  1  1902;  due  Oct.  1 
1952.  Total  authorized  i.^^suc,  $700,000;  outstanding,  $670,- 
000.     A  circular  sa3^s: 

A  first  lien  on  46.67  miles  of  road  at  the  rate  of  .S15,000  per  mile,  ex- 
tending from  Watsontown  to  Berwick,  Pa.;  a  feeder  of  the  Philadelphia 
&  Erie  RR.  The  shops  of  the  American  Car  &  Foimdry  Co.  are  locattd 
at  Berwick  and  a  large  portion  of  the  tonnage  is  derived  from  this  source. 
Frederick  H.  Eaton,  the  President  of  the  Amer  can  Car  &  Foundry  Co., 
is  al.so  Vice-Pres.  of  the  Susquehanna  Bloomsburg  &  Berwick  UR. 
For  the  half  year  ending  Dec.  31  1905  the  gross  earnings  were  894,91."); 
net,  S41, 653; 'interest  on  bonds,  $16,750;  bal.,  sur.,  $24,903.  For  year 
ending  June  30  1905  gross  earnings    .$158,865. — V.  75,  p.  1303. 

Toledo  &  Indiana  (Electric)  Ry. — Sale  of  Bonds  at  Auction. 
— At  auction  in  this  citj^  last  week,  Adrian  H.  Muller  &  Son 
sold  $287,000  of  the  first  mortgage  25-year  5%  bonds  due 
Jan.  1  1928  (with  coupons  of  July  1  1906  attached)  at^60% 
of  their  face  value. — V.  82,  p.  335. 

(The)  Tri-City  Railway  &  Light  Co.— Coi.soHdation  of  all 
the  Stfeet  Railway,  Gas  and  Electric  Light  Companies  of  Daren- 
port,  la.,  and  Rock  Island,  Moline  and  East  Moline,  III. — 
Mackay  &  Co.  and  N.  W.  Halsey  &  Co.,  both  of  this  city, 
announce  by  circular  of  March  24  that  it  is  proposed  to  or- 
ganize, with  this  title,  under  the  laws  of  Connecticut,  a  com- 
pany in  which  will  be  vested  the  ownership  of  substantially 
all  of  the  outstanding  stocks  and  all  except  $464,000  of  the 
bonds  of  the  following  companies,  and,  as  far  as  practicable, 
the  ownership  in  fee  of  all  their  properties  and  franchises, 
these  companies  comprising  all  the  ct)rporations  engaged  in 
electric  transportation  and  public  lighting  in  the  cities  named: 

(a)  People's  Power  Co.  (gas  and  electric  lighting,  Moline, and  Rock 
Island). 

(6)  People's  Light  Co.  (gas  and  electric  lighting,  Davenport). 

(r)  Davenport  Gas  &  Electric  Co.  (gas  and  electric  lighting,  Davenport). 

(rf)  Tri-City  Railway  Co.  (electric  transportatioh,  Davenport,  Rock 
Island  and  Moline). 

(e)  Davenport  Suburban  Railway  Co.  (electric  transportation,  Daven- 
port and  vicinity).  •; 

(/)  Moline,  East  Moline  and  Watertown  Railway  Co.  (electric  tran.s- 
portation,  Moline  to  East  Moline  and  Watertown). 

Of  the  34,080  outstanding  .shares  of  the  cajjital  stocks  of  above  com- 
panies, 33,5.30  -shares,  or  98  4-10%,  and  in  no  case  less  than  96%,  have 
already  been  acquired.  It  is  confidently  expected  that  all  of  the  stock 
will  soon  be  secured.  Of  a  total  of  $2,913,000  l)on(ls  outstanding,  all  but 
$464,000  have  been  or  will  be  acquired. 

Capitalization  of  New  Company. 
"5%  collateral  trust  first  lien  sinking  fund  gold  bonds,"  dated 

April  1  1906,  due  April  1  1923,  but  subject  to  redemption  at 

option  of  c()ni|)aiiv  on  any  interest  date  at  105  and  interest; 

with   a  sinking  fund  sufficient  to  retire  $2,250,000  of  the 

bonds  by  maturity;  total  authorized  issue $9,000,000 

To  be  presently  issued $6,000,000 

Reserved  to  refund  at  maturity  S4B4,- 
000  6%  bonds,  due  $33,000  annu- 
ally, and  balance  in  1911      $464,000 

Re.served  for  arldilions  and  imp'ments_   1 ,500,000 

Reserved   for  additions  and  imjirove- 

ments  at  85%  of  cost    .  _    _    1 ,036,000 

3,000,000 

Comthon  stock,  total  authorized,  nil  to  be  issued  forthwith  9,000,000 

Preferreti  stock .  6%,  cumulative,  total  authorized 3,000,000 

To  be  issued  forthwith. ;. ■.^.■. $2,600,000 

Re.served 400 ,000 

Earnings,  S:c.  —  During  1900  and  1007  it  is  proposed  to  ex- 
pend approximately  $1  ,.')00,0()()  in  new  construction,  better- 
ments, &c.  The  full  benefit  of  these  im])rovements  is  not, 
however,  anticipated  until  1908.     The  estimate    for  1900  is 


therefore  based  merely  on  what  the  properties  are  now  do- 
ing, while  the  estimate  for  1908  takes  into  account  the  ben'e- 
fits  of  consolidation.  To  these  estimates  of  earnings  the 
bankers  have  appended  estimates  of  the  annual  interest 
charges  under  the  Reorganization . 

.\clual  Results.  EUirrtated  Reshtlts. 

1904.              1905.  1906.              1908. 

Electricity,  gross  earnings    $312,900      $350,341  $370,000      8415,000 

Gas,                  do         do           196,483        2?1,771  250,000        350,000 

Railway,          do         do          645,380        748,684  865,000     1,185,000 


Total  gross  earnings... $1,154, 763  $1,330,796     $1,485,000  $1,950,000 
Operating  expenses 719,678        798,111  843,000        975,000 


Net  earnings $435,085 

Estimated  bond  interest .        

Sinking  fund  payments . .        


$532,685 
$327,840 


$642,000 
$352,510 


$975,000 

8399 ,975 

50,000 


Balance  for  divs.,  &c- 


a.f204,845         $289,490       $525,025 

a  Surplus  after  deducting  from  last  year's  earnings  a  full  year's  intenest 
under  new  i)lan. 

Rates. — The  municipal  electric  lighting  in  Davenport  is  being  done  trn- 
der  a  contract  which  still  lias  15  years  to  run,  artfl  in  Rock  Island  and  Mo- 
hne  under  contracts  expiring  in  1909.  The  rates  for  street  arcs  vary  from 
$56  to  $75  per  annum.  The  rates  to  private  consumers  vary  from"  5  cts. 
to  15  cts.  per  kilowatt.  The  gas  rates  vary  from  $1  to  81.12*^  per  1,000. 
These  rates,  on  the  whole,  are  sufficiently  low  to  render  competition  or  hos- 
tile action  on  the  part  of  the  municipalities  a  remote  contingency. 

Franchises . — The  franchises  of  the  constituent  companies  have,  in  some 
cases,  been  construed  as  perpetual.  Those  limited  in  time  extend,  with 
one  relatively  unimportant  exception,  to  the  full  life  of  the  bonds  or  be- 
yond. These  frant-lii.ses  have  been  carefuU.v  examined  as  to  their  le- 
gality. From  an  operating  standpoint  they  are,  in  the  optinion  of 
Messrs.  J.  G.  White  &  Co.,  free  from  burdensome  restrictiortS. 

The  general  management  will  be  under  the  charg^e  of 
J.  G.  White  &  Co.— V.  82,  p.  696. 

Toledo  Railway  &  Terminal  Co. — Notice  to  Bondholders. — 
Bioren  &  Co.,  Bankers,  322  Chestnut  St.,  Philadelphia, 
representing  considerable  investment  interests  in  the  first 
mortgage  43^2%  bonds,  request  the  bondholders  to  send  in 
their  addresses  and  amounts  of  holdings  with  a  view  to  mu- 
tual protection.- V.  82,  p.  220,  49. 

Tonopah  &  Tidewater  RR. — First  Mortgage  Debenture 
Stock. — The  provisional  certificates  for  43^%  guaranteed 
first  mortgage  debenture  stock  were  recently  announced  as 
ready  for  issue  in  exchange  for  allotment  letters  and  banker's 
rec.  ipts  at  the  ofhces  of  W.  A.  Browne  c^  Co.,  No.  S29 
Winchester  Hou.sc,  London,  E.  C. — V.  81,  p.  1793. 

Underground  Electric  Railways,  London. — Capital  In- 
crease.— The  company'  is  arranging  for  power  to  increase  its 
borrowing  powers  by  $25,000,000,  but  no  immediate  issue 
of  securities  is  contemplated.  It  is  expected  to  have  the  en- 
tire system  in  operation  by  the  .spring  of  1907.  See  map  in 
''liailway  &  industrial"  .section.— V.  82,  p.  629,  511. 

United  Railways  Investment  Go.  of  San  Francisco. — 
Payment  of  Accumulated  Dividends .-^The  directors  on  Thurs- 
day declared  a  dividend  of  4 3^%  on  the  preferred  stock, 
payable  May  1  to  holders  of  record  April  13  in  full  payment 
of  all  the  accumulated  dividends  on  the  preferred  stock  to 
Sept.  30  1905,  at  the  rate  of  5%  per  annum.  An  official 
statement  says: 

The  dividend  on  the  United  Railroads  of  San  FrancLsco  preferi-ed  stock 
owned  by  the  Investment  Company  accruing  for  the  half-year  ended 
March  31  1906,  together  witli  surplus  funds  now  in  the  hands  of  the  com- 
pan.v,  will  not  alone  enable  the  Investment  Company  to  pay  tlie  regular 
semi-annual  dividend  of  2H%  on  the  preferred  stock  for  the  six  months 
from  Sept.  ,30  1905  to  March  31  1906,  but  will  leave  a  considerable  sur- 
plus undisturbed,  the  application  of  which  will  be  considered  by  the 
directors  at  a  later  date. 

This  is  understood  to  mean  that  a  dividend  on  the  common 
stock  is  probable  within  the  next  six  or  eight  months. 
Income  Account. — For  calendar  yearsr 

Cat.        Div.  Rec'd.       Total.  Dividends. 

Year.  (Vn.RRs.S.F.)  E.rpenscs.     on  Prcf.  .S/ocJ-. 

1905 $780,000       ^12,792       (4'^%  )$675,000 

1904 600,000  13,962       (3»4''e>  562,504 

Cash  on  hand  Dec.  31  1905,  $406,897. 
,336.— V.  82,  p.  570,  511. 

Virginia  &  Carolina  Coast  "KK. -Option-Consolidation  Plan. 
— The  interests  which  recently  began  the  construction  of  this 
new  line  from  Norfolk  to  Beaufort  (coinpare  V.  SO,  p.  2346), 
it  is  understood,  have  acquired  an  option  on  the  properties 
of  the  Norfolk  &  Southerti  RR.  and  are  contemplating  a 
merger  of  the  enterprises. — V.  82,  p.  336. 

Wabash-tittsburgh  Tferinihal  Ry. — Pittsburgh  Imphi've 
ments  and  Terminals. — See  ninc-jKige  illustrated  article  in 
"Railway  Age"  of  March  23.— V.  82,  p.  570. 

Wabash  RR. — Increase  of  Capital  Stock,  etc. — This  com- 
pany lia.s  filed  a  certificate  (if  increase  of  authorized  capital 
stock  from  $52,000,000  (of  which  $28,000,000  was  cohi- 
mon)  to  $102,000,000,  of  which  $78,000,000  is  ceinmcn, 
there  having  been  no  change  in  tlie  $24,000,000  of  7%  pre- 
ferred. Of  the  new  common  $10,000,000  was  issued  in  1904 
to  accjuire  the   Wabash-Pittsburgh  Terniinal   Ry. 

Negotiations. — It  is  said  that  the  negotiations  between 
the  company's  officials,  the  committee  n  pr*  .scnting  the 
debenture  "IV  bonds  and  the  bankers  leieiking  to  the  re- 
tire ment  of  said  beinds  and  the  floating  of  a  lu  w  fixed  interest 
security    are-    jircgre  ssing   favorably. 

Pittsburgh  Tern.inals. —  See-  Wabash-Pittsburgh  Terminal 
Ry.  abeive.— V.  82,  p.  3.36,  220. 

Washington  Branch  RR. — Sale  of  State's  Interest. — See 
Balfin)e)re'  *  Oliiei  HU .  nbe)ve.— V.  82.  p.  336;  V.  75,  p.  31. 

Washington  Water  Power  Co.,  Spokane,  Wash. — Increase 
in  Dividend  Rate — This  e'oini)any,  whose>  eli\i(lenel     rate  in 


Balance,   P.(<-L.sur. 

Surptus.      Dec.  $1 . 
872,208       8126,067 

23,534  53,860 

Compare  V.  82,  p. 


754 


THE  CHRONICLE. 


fToii.  Lxsjai. 


1903,  1904  and  1905  was  6%  per  annum,  and  which  last 
January  made  a  distribution  of  1^%  and  1%  extra,  has 
declared  a  cjuartcrly  dividend  of  l%%,  payable  April  2 
to  holders  of  record  March  20.— V.  81,  p.  1794. 

West  Jersey  &  Seashore  RR. — Suffscription  Rights. — 
Shareholders  of  record  April  17  are  entitled  to  subscribe  at 
par  for  about  $3,000,000  new  stock  to  an  amount  equal  to 
55%  of  their  respective  holdings.  Subscriptions  are  payable 
from  April  25  to  April  30,  inclusive.  This  will  increase  the 
outstanding  stock  to  about  $9,634,000.— V.  82,  p.  570,  393. 

INDUSTRIAL,  OAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Subsidiary  Increases  Dividend. 
— See  Anaconda  Copper  Mining  Co.  below. — V.  82,  p.  570, 
393. 

American  Cereal  Co.— Called  Bonds.— The  $1,600,000 
first  mortgage  bonds  of  1891  are  called  for  payment  at  par 
and  interest  at  the  Northern  Trust  Co.,  Chicago, "on  June  1 
1906.     See  V.  82,  p.  511. 

American  Ice  Securities  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $4,548,900  additional  capital 
stock  ($4,548,200  issued  in  exchange  for  $3,399,800  pref. 
and  $5,742,000  common  stock  of  American  Ice  Co.),  making 
the  totalpistedjto  date  $18,835,200,  with  $1,164,800  more  to 
be  added  to  the  list  from  time  to  time  before  Oct.  1  1906, 
if  and  when  issued.  Stock  is  issuable  for  the  remaining 
stock  of  the  American  Ice  Co.  as  follows: 

Am  .  Ice  Co.  Exchangeable  fen-  American  Ice  Securities  Co. 

$707,500  pref $707,500  (100%)  new  stock  and  11)4%  in  cash. 

760,900  com 152,180  (20%)  new  stock  on  payment  of  assess 

ment  of  50c.  per  old  share. 

The  Securities  Company  has  outstanding  $2,700,510  de- 
bentures and  holds  $299,489  debentures  in  its  treasury.  See 
V.  82,  p.  50,  511. 

American  Radiator  Co. — New  Director. — At  the  recent 
annual  meeting  Frank  M.  Peters  of  Chicago  was  elected  a 
director.— V.  82,  p.  625,  571. 

American  Telephone  &  Telegraph  Co. — New  Director. — 
Thomas  B.  Bailey  has  been  elected  a  director  to  succeed 
the  late  George  L.  Bradley.  Charles  P.  Ware  has  succeeded 
C.  J.  French  as  a  Vice-President.  —  V.  82,  p.  689,  694. 

Anaconda  Copper  Mining  Co. — Dividend  Increased. — This 
company,  a  majority  of  whose  $30,000,000  stock  is 
owned  by  the  Amalgamated  Copper  Co.,  has  declared  a 
quarterly  dividend  of  $1  123^  a  share  (par  $25),  payable 
April  19  to  holders  of  record  April  7.  In  January  last  a 
dividend  of  87^  centsjwas  paid.    Annual  record: 

Calendar  year 1898.  1899.  1900.  1901.  1902.  1903.  1904.  1905. 

Tot.  dividend  (%)...    10        13         16        13  4  4  4  8 

Dividends  in  1905  were:  May  18,  75  cents,  and  Oct.  19, 
$1  25.     V.  81,  p.   1851. 

Bell  Telephone  Co.,  Buffalo. — Earnings. — For  the  calen- 
dar year: 
Year —  Gross.  Net.  Dividend.        Bat.,  Sur. 

1905 81,400,263       $555,118  (6%)$363,000       $192,118 

1904 1,239,212  455,541  (6%)  327,918  127,623 

—V.  82,  p.  50. 

Bell  Telephone  Co.  of  Missouri. — New  Stock. — The  St. 
Louis  Stock  Exchange  has  listed  an  additional  $1,200,000 
stock,  making  the  total  listed  $5,200,000.  The  American 
Telephone  &  Telegraph  Co.  on  Dec.  31  1905  owned  66.27% 
of  the  outstanding  shares. — V.  78,  p.  2013. 

Brown-Corliss  Engine  Co.  of  Corliss,  Wis. — Successor, — 
See  Wisconsin  Engine  Co.  V.  82,  p.  702.— V.  81,  p.  1495. 

Celluloid  Company. — New  Director. — At  the  annual  meet- 
ing on  March  27  Henry  Young  Jr.  was  elected  a  director 
to  succeed  the  late  Robert  F.  Valentine.  The  President 
reports  that  the  orders  for  the  late  fiscal  year  exceeded  the 
capacity  of  the  plant. — V.  75,  p.  1304. 

Chicago  &  Rock  Island  Elevator  Co. — Bonds  Offered. — See 
Chicago  Rock  Island  &  Pacific  Ry.  under  "Railroads" 
above.— V.  79,  p.  2590. 

Colorado  Fuel  &  Iron  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  for  the  Colorado  Industrial  Co.  $602,000 
additional  first  mortgage  and  collateral  trust  guaranteed  5% 
thirty-year  convertible  bonds  of  1934,  Series  A,  and  has 
authorized  the  listing  prior  to  Oct.  1  1906  of  $1,088,000 
additional  of  said  bonds  from  time  to  time,  making  the  total 
listed  $14,068,000.  These  Series  A  bonds  are  issued  in 
exchange  for  the  convertible  debentures  of  the  Colorado 
Fuel  &  Iron  Co.  ($14,068,000),  only  $1,088,000  of  which 
are  not  now  held  by  the  Industrial  Company.  Compare 
guaranty,  etc.,  V.  80,  p.  1481,  1726. 

Earnings. — For  Colorado  Fuel  &  Iron  Co. — 

Income   Account  for  8   Months  ending  February   28   1906. 
Gross  earnings $14,470,688  |  Bond  interest $706,822 


Oper.  exp.  &  manage't  12,734,840 


Net  earnings $1,735,848 

Add — Income  from  sec.         285,472 
Interest  and  exchange  35,557 


Taxes 104,000 

Sinking  fund,  etc 74,174 

Loss  on  RR.  contracts 68,759 

Rentals  (Col.  Ind.prop.)..   640,807 
Lake  Sup.  ore  (excess) 237,814 


Total  net  income..  $2,056,8771     Balance,  surplus $224,501 

Colorado  Industrial  Company  for  Same  Period. 
Interest  and  dividends  Col.  &  Wy.  RR.,  etc.,  under  Colorado  Fuel  &  Iron 

Co.  traffic  contracts - --— $193,007 

Interest  on  Colorado  Fuel  &  Iron  Co.  convertible  debentures 430,108 

Total  income  from  securities $623,175 

Deduct  bond  interest  ($1,261,175),  general  expenses,  etc 1,263,982 

BalanceT  deficit,  paldl  by  Colorado   Fuel  &  Iron  Co.  as  "rental  of  proper- 
ties" imder  lease,  dated  June  16  1905,  guaranteeing  as  rental  all  cliarges 

in  excess  of   income  from  otber  sources  (see  preceding  statement) $640,807 

—V.  81,  p.  1373,   1317. 


Colorado  Industrial  Co. — Lifting. — See  Colorado  Fuel  & 
Iron  Co.  above.  — V.  80,  p.  2460,  1425. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Authorized. — The 
shareholders  yesterday  foriiially  approved  the  proposition  to 
issue  $.500,(J(J0  6%  non-cumulative  preferred  stock  and 
$1,000,000  of  6%  .sinking  fund  50-year  gold  coupon  "col- 
lateral trust  purcha.se  money  and  mortgage  bonds."  See 
plan  in  V.  82,  p.  511. 

Consolidated  Cotton  Duck  Co. — Guaranteed  Debentures. — 
The  J.  Sjx'ncer  Turner  Co.,  the  selling  agency  which  was 
recently  purchased  (see  V.  82,  p.  336),  has  been  reincor- 
porated under  the  laws  of  New  York  with  $500,000  of  author- 
ized capital  .stock,  and  has  arranged  to  make  an  i.ssue  of 
$2,000,000  of  6%  20-year  gold  debentures,  to  be  dated 
Feb.  1  1906,  interest  payable  Aug.  1  and  Feb.  1.  These 
bonds  will  be  guaranteed,  principal  and  interest,  by  the 
Consolidated  Cotton  Duck  Co.  The  present  issue  is  to  be 
$1,500,000.  The  remaining  $500,000  will  remain  in  the 
treasur}'  for  future  use.     Compare  report  in  V .  82,  p.  625. 

ConsoUdated  Gas  Co.,  New  York  City. — Ap^peal. — This 
company  and  its  subsidiary  corporations  affected  by  the 
order  of  the  State  Gas  and  Electricity  Commission  reducing 
the  price  of  gas  on  Tuesday  gave  notice  of  appeal  to  the 
Appellate  Division,  First  Department.-^V.  82,  p.  572,  512. 

Com  Products  Refining  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  .'$27,240,800  7%  cumulative  pre- 
ferred stock  and  $47,494,000  common  stock,  and  has  author- 
ized the  addition  of  $2,759,200  preferred  and  $2,506,000 
additional  common,  if  and  when  i.ssued,  prior  to  Oct.  1  1906, 
making  the  total  amount  listed  $30,000,000  preferred  stock 
and  $50,000,000  common  stock. 

New  Officers  for  Subsidiary. — The  new  interests  are  now 
in  control  of  the  old  Corn  Products  Co.,  James  A.  MoflFett 
(a  director  of  the  New  York  Glucose  Co.)  having  been  elected 
President  to  succeed  C.  H.  Matthiessen.  T.  F.  Fisher  is  now 
Secretary  and  Treasurer.- V.  82,  p.  337,  283. 

Diamond  Match  Co. — New  Stock. — The  shareholders  will 
vote  May  1  to  vote  on  increasing  the  capital  stock  from 
$15,000,000  to  $16,000,000  for  the  following  purposes  as 
stated  in  the  call  for  the  meeting: 

To  provide  funds  for  adding  to  the  manufacturng  facilities  and  for  the 
liquidation  of  a  debt  which  was  incurred  in  connection  with  the  acquisi- 
tion of  lands  and  erection  of  plants  in  California,  in  which  the  aggregate 
investment  is  $1,592,851,  or  approximately  50%  more  than  the  amount 
which  will  be  realized  from  the  sale  of  the  proposed  stock. 

Stockholders  of  record  May  5  will  have  the  right  to  sub- 
scribe on  or  before  June  15  for  the  new  stock  at  par,  to  the 
extent  of  6  2-3%  of  their  respective  holdings,  subscriptions 
to  be  paid  between  May  10  and  June  15,  both  inclusive. 
The  new  stock  will  be  issued  June  16,  carrying  all  dividends 
declared  after  June  15. — V.  82,  p.  512. 

Globe  Soap  Co.,  Cincinnati. — Largely  Over-Subscribed. — 
The  block  of  first  preferred  stock  ofifered  by  W.  E.  Hutton  & 
Co.,  we  are  informed,  was  five  times  over-subscribed. — Com- 
pare V.  82,  p.  695. 

Greene  Gold-Silver  Co. — New  Stock. — The  shareholders  at 
a  meeting  held  on  March  26  increased  the  capital  stock 
from  $15,000,000  to  $25,000,000,  $3,000,000  of  said  in- 
crease to  be  8%  cumulative  preferred  stock. — V.  81,  p.  1317. 

International  Mahogany.  Co. — Bonds  Advertised  but  Not 
Sold.— The  sale  of  the  $908,000  first  mortgage  6%  gold 
bonds,  due  Oct.  1  1924,  which  were  advertised  to  be  sold  at 
auction  last  week,  with  coupon  of  April  1905  attached,  was 
postponed. — See  V.   81,   p.    157. 

Kanawha  Water  &  Light  Co.,  Charleston,  W.  Va. — Sale. 
— The  "Manufacturers'  Record"  says  in  .substance: 

W.  E.  Chilton  of  Charleston,  W.  Va.,  on  behalf  of  himself  and  outside 
financial  interests,  has  purchased  the  entire  holdings  of  the  Kanawha 
Water  &  Light  Co.,  viz.:  the  local  water  works,  electric-hght  plant, 
artificial  gas  plant,  and  the  property,  rights  and  leases  of  the  Kanawha 
Gas  Co.,  a  recently  created  organization  which  has  brought  in  a  number 
of  fine  gas  wells  in  Roane  County  and  laid  pipes  up  to  the  city  of  Charles- 
ton. The  Kanawha  Street  Railway  is  owned  by  Senator  W.  C,  Sproul 
of  Chester,  Pa.,  the  Chiltons  and  ex-Governor  MacCorkle.  Cbmpare 
V.  76,  p.  922. 

Lake  Superior  Corporation. — Status — Earnings. — The 
"Philadelphia  News  Bureau"  quotes  a  director  as  saying: 

Our  output  of  steel  rails  has  been  averaging  600  tons  a  day  right 
through  March  and  for  the  month  it  ought  to  be  at  least  16,500  tonS- 

For  the  6  months  ended  Jan.  31  the  company  earned  $500,000  n6f 
and  there  seems  every  prospect  that  the  estimate  of  over  $1,090,000 
net  for  the  current  fiscal  year  will  be  realized.  In  this  event  payment, 
of  the  October  coupon  on  the  income  bonds  is  expected. 

The  payment  of  the  82,000,000  Ontario  Government  loan  May  1  1906 
is  really  an  affair  of  the  Canadian  Improvement  Co.,  though  the  Lake 
Superior  Corporation  subsidiary  company's  securities  are  collateral 
behind  the  Government  loan  and  on  these  the  Lake  Superior  Corporatioa 
pays  interest.  The  refunding  of  the  loan  with  a  Canadian  bank  will 
substantially  leave  the  interest  charge  the  same  as  before,  so  that  by  the 
o|)pration  tlie  income  of  the  Lake  Superior  Corporation  is  really  unaffec- 
ted. Hv  the  li(iuidatioii  of  the  Canadian  loan  May  1  certain  of  the  col- 
lateral thereunder,  including  the  .securities  of  the  two  railroads,  become 
collateial  to  the  810,000,000  first  mortgage  and  collateral  trust  5s, 
which  are  then  a  first  lien  on  them.  (V.  78.  p.  1551,  1784,  1909:  V.  77, 
p.  771,  1296.)— V.  S2,  1).  573. 

Lanston  Monotype  Machine  Co.,  Philadelphia.— First  Div- 
idend Expected  Shortly. — The  directors  are  expected  to  con- 
firm next  week  the  action  of  the  executive  committee,  which 
has  recommended  the  payment  of  a  first  (semi-annual)  divi- 
dend of  2%,  payable  April  23  to  stockholders  of  recorc^  April 
9.  The  stock  is  $5,000,000,  in  shares  of  $20  e^.  See 
report  in  V.  80,  p.  2619.— V.  81,  p.  1103.     .- 

Lawyers'  Mortgage  Co.,  New  York. — Dividend  Increase. — 
This  companv  has  increased  its  quarterly  dividend  from 
l%%  to  2%.— V.   82,  p.  283,  221. 
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Mammoth  Mining  Co.,  Utah. — Reincorporation. — The 
shareholders  will  meet  to-day  in  Salt  Lake  City  to  vote  on 
reincorporating  the  company.       Sec.  R.  M.  Wilkinson  says: 

Our  25-,vear  charter  ran  out  last  month;  we  are  at  present  incorporated 
under  the'laws  of  Utah  (having  had  our  cliarter  extended  until  w6  could 
incorporate  in  another  State,  Nevada)  at  a  capitalization  of  .SIO, 000,000, 
divided  into  400,000  shares  of  a  par  value  of  ,$2.5  each.  In  the  new  in- 
corporation it  is  proposed  to  capitalize  at  $1 ,000,000,  divided  into  400,000 
shares  at  a  par  value  of  S2  50  each." 

Mexican  Telegraph  Co. — New  Stock  as  50%  Dividend. — 
The  directors  have  authorized  the  officers  to  arrange  for  in- 
creasing the  capital  stock  from  $2,000,000  to  $3,000,000  in 
order  "to  capitalize  earnings  expended  for  the  third  Mexican 
Gulf  cable  and  other  betterments  acquired  by  the  companj^ 
to  the  extent  of  $1,000,000."  A  shareholders'  meeting  Avill 
accordingly  be  held  May  8  to  authorize  the  issue  of  $1 ,000,000 
full  paid  stock  as  a  dividend  of  50%  to  shareholders  of  record 
at  such  time  as  may  then  be  determined. 

Report. — The  results  for  the  calendar  year  and  the  quar- 
ter ending  Marcli  31  (partly  estimated)  compare  as  follows: 
Year.  Grosx.         Net.     Mex.Gov.      Dividends.     Cable  Rep.  Bal...vir . 

1905 .$670,142  3555,694  $24,000  (10% )$191,260  $11,676  $.328,758 

1904 612,9.33     511,700     38,002  (IC^t)    191,260     29,088     253,350 

3  months . 

1906  (est. )$184, 000  $156,500  $7,500  (214";  )$47,815  $101,185 

1905  (est.)  173,100  148,100   6,000  (23^%)  47,815  94,285 

Referring  to  the  results  for  the  late  year,  President  Scrym- 

ser  says: 

It  will  thus  be  seen  that  the  net  earnings,  owins  to  the  noticealile 
growth  of  the  Mexican  and  Sauth  American  trafhc,  will  be  ample  to  pro- 
vide for  the  usual  rate  of  dividend.  10%  peraniuim,  on  the  proposed 
new  capitalization  of  $3,000,000,  and  leave  an  annual  balance  to  be  added 
to  the  suri)lus  exceeding  that  of  recent  years. — V.  81,  p.  35. 

Mutual  Electric  Light  Co.,  San  Francisco. — Sale  of  Stock. — 
Secretary  H.  S.  Manheim  announced  on  March  22  that  all 
stockholders  desiring  to  sell  their  holdings  at  $20  per  share 
will  receive  $5  per  share  April  13  and  three  further  payments 
of  $5  each  at  the  end  of  six,  twelve  and  twenty-four  months 
respectively.  There  are  50,000  shares.  The  stock  is  to  be 
taken  over  by  a  new  corporation,  to  be  known  as  the  Cali- 
fornia Investment  Co.,  organized  under  the  laws  of  Nevada, 
acting,  it  is  believed,  in  the  interest  of  the  Pacific  Gas  & 
Electric  Co.  (which  see  below). — V.  80,  p.  716. 

National  Consolidated  Wire  Co. — Change  of  Name. — This 
company,  incorporated  under  the  laws  of  Maine  early  in 
1905  with  $16,000,000  of  authorized  capital  stock,  for  the 
purpose,  it  is  understood,  of  taking  over  the  National  Steel 
&  Wire  Co.  (V.  80,  p.  1427)  and  its  subsidiaries,  has  filed  a 
certificate  of  change  of  name  to  the  National  Consolidated 
Wire  &  Cable  Co.— V.  80.  p.  1000. 

National  Consolidated  Wire  &  Cable  Co. — New  Name. — 
See    National    Consolidated    Wire    Co.    above. 

National  Electric  Co.,  Milwaukee. — Sold. — At  the  bank- 
ruptcy sale  on  March  26  the  company's  plant  and  other 
assets  were  bid  in  by  Charles  L.  Sullivan  of  Chicago  for 
$500,000.— V.  82,  p.  573,  455. 

National  Enameling  &  Stamping  Co. — Decision. — The 
decision  of  the  United  States  Supreme  Court,  handed  down 
on  March  19,  was  not  on  the  merits  of  the  action  of  the  com- 
pany against  the  New  England  Enameling  Co.,  but  merely 
on  a  question  of  procedure,  the  decision  of  the  lower  court 
(V.  81,  p.  215),  which  was  generally  favorable  to  the  Na- 
tional Company,  remaining  in  force  pending  the  appeal  of 
the  New  England  Coinpany,  the  latter  being  meantime 
enjoined  and  compelled  to  file  a  weekly  memorandum  of  all 
goods  manufactured  and  distributed  by  them  covered  by 
the  patent  in  question. 

New  Plant. — The  new  tin  plant  at  Granite  City  will  prob- 
ably not  be  ready  for  operation  luitil  about  July  1,  further 
additions  and  a  considerable  enlargement  of  the  original 
plans  having  been  decided  upon.  No  securities,  we  are  in- 
formed, will  be  issued  to  pay  for  the  pl^t,  the  means 
being  provided  for  from  the  company's  j^^burces  as  the 
work  goes  on. — V.   81,  p.  617. 

National  Fire  Proofing  Co.,  Pittsburgh. — Report.- — The 
report  for  1905,  which  will  be  cited  fully  another  week, 
shows: 

Net  earnings  for  the  calendar  year,  $472,053,  not  allowing  for  a  net 
los.';  of  $158,105  incurred  from  an  unsuccessful  venture  made  during  the 
year  in  the  field  of  reinforced  concrete  construction.  For  dividends 
amounting  to  5  34%  on  the  pref.  stock  (the  last  pavment  made  .lulv  1905) 
there  was  expended  $417,540,  and  $100,000,  as  usmil,  was  added  to  re- 
placement fund,  leaving  a  total  deficit  on  the  vear's operations  of  $203,, 
592. 

"For  the  first  two  months  ended  Feb.  28,"  the  report  says, 
"the  amount  of  work  contracted  for  is  128%  in  excess' of 
that  for  the  same  period  of  1905,  and  the  prices  received  for 
the  material  sold  are  23%  over  those  of  last  year."  The 
management,  therefore,  cxpects>"a  most  profitable  year." 

Bond  /.s'.s'7«?. — The  plan  to  issue  $2, .500 .000  guaranteed 
bonds  of  the  subsidiary  Federal  Clay  Mfg.  Co.  has  been  aban- 
doned, and  instead  the  National  shareholders  will  vote 
April  5  on  making  a  mortgage  to  secure  $2,500,000  of  5% 
direct  bonds,  maturing  in  t(>n  instalments  of  $250,000,  but 
redeemable  at  conqjany's  option  on  any  interest  period. 
The  report  states  that  a  New  York  l^anking  conqjany  which 
has  made  a  careful  audit  of  the  accoimts  "will  i)urchase  out- 
right" $2,000,000  of  the  issue.  The  remainder  will  be  h(>ld 
in  the  treasury  for  future  use. — V.  82,  p.  337. 

National  Lead  Co. —New  Stock. —The  New  York  Stock  Ex- 
changc!  hist  week  admitted  to  (]U()tation  in  the  unlisted  de- 
partment an  additional  $2,713,600  of  i)referred  stock  and 
$5,750,000  of  common  stock.    While  it  is  thought  likely  that 


the  new  stock  is  issued  in  order  to  purchase  the  United  Lead 
Co.  and  possibly  some  other  property,  those  in  authority  de- 
cline to  be  interviewed  on  the  subject.  On  the  Street  we 
have  heard  it  s.^id  that  the  United  company  would  be  taken 
over  on  May  1.  The  outstanding  capital  of  the  National, 
including  the  recent  issue,  is  stated  by  the  New  York  Stock 
Exchange  as  $20,750,000  preferred  and  $20,713,600  common. 
The  figures  given  last  week  were  incorrect. — V.  82,  p.  695. 

Ocean  Steamship  Co. — Sale  of  Obligations  for  New  Vessel. — 
See  Central  of  Georgia  Ry.  under  "Railroads"  above. 

Societe  Financiere  Franco- Americaine. — Bond  Issve. — Ad- 
vices received  from  Paris  state  that  the  first  issue  of  15,000,- 
000  fcs.  4%  bonds  of  this  organization,  due  July  1  1955,  has 
just  been  made,  and  that  all  the  bonds  were  jDriAately 
placed  a  little  below  par  by  leading  Paris  bankers  with 
French  investors.  The  proceeds  of  this  issue,  amounting  to 
nearly  $3,000,000,  are  to  be  invested  in  American  securities 
under  the  advice  of  the  New  York  directors,  who  are  James 
Speyer,  Adrian  Iselin  Jr..  Norman  B.  Ream  and  Richard 
Schuster. 

Southern  Bell  Telephone  &  Telegraph  Co. — New  Stock. — 
This  companv  has  increased  its  outstanding  stock  from 
$1,000,000  to'$15,000,000.  The  limit  of  i.ssue  was  recently 
increased  from  $1,000,000  to  $30,000,000.  The  American 
Telephone  &  Telegraph  Co.  owns  99.96%  of  the  outstanding 
shares.      (See  V.  82,  p.  699.)— Y.   81,  p.   1615. 

Southern  New  England  (Bell)  Telephone  Co. — Stock  Op- 
tion.— Stockholders  of  record  on  April  1  can  subscribe  at 
120  (par  $100)  prior  to  4  p.  m.  May  1,  for  $.500,000  new 
stock  to  the  extent  of  10%  of  their  respective  holdings.  Sub- 
scriptions are  payable  $60  per  share  on  or  before  June  1  1906, 
and  $60  per  share  on  or  before  Aug.  1  1906.— V.  82,  p.  284. 

Southwestern  (Bell)  Telegraph  &  Telephone  Co. — New 
Stock. — This  company  has  filed  a  certificate  of  increase  of 
authorized  capital  stock  from  $10,000,000  to$20  090,000. 
The  American  Telephone  &  Telegraph  Co.  owns  10.4%  and 
its  subsidiary,  the  Western  Telephone  &  Telegraph  Co., 
83.6%  of  the  outstanding  shares.  (Compare  V.  82,  p.  699.) 
— V.  82,  p.  632. 

Swift  &  Co. — Packers  Immune  as  Individuals. — Judge 
Humphrey  in  the  United  States  District  Court  at  Chicago 
on  March  21,  in  the  proceedings  brought  by  the  Government 
against  various  packers  for  violation  of  the  Anti-Trust  law, 
overruled  the  contention  of  the  Attorney-General  that  a 
person,  in  order  to  enjoy  immunity  from  prosecution  under 
the  provisions  of  the  Immunity  Act,  must  indicate  his  un- 
willingness to  testify  by  insisting  on  being  subpoenaed  and 
put  under  oath.  The  jury  was  instructed  to  acquit  the 
packers  as  individuals  on  the  ground  that  they  did  not  fur- 
nish information  voluntarily  to  the  Government  authorities, 
"but  gave  only  what  was  demanded  by  an  officer"  (Com- 
missioner of  Corporations  Garfield)  "who  had  the  right  to 
make  the  demand  and  gave  in  good  faith  under  a  sense  of 
legal  compulsion,"  although  they  "debated  with  the  Com- 
missioner in  the  hope  of  inducing  him  to  minimize  the  de- 
mands and  take  something  less  than  he  had  originally  de- 
manded," which  in  some  instances  was  done. — V.  82,  p. 
279,  98. 

J.  Spencer  Turner  Co.,  New  York. — Guaranteed  Deben- 
tures.— See  Consolidated  Cotton  Duck  Co.  above. 

United  Copper  Co. — To  Confirm  Sale  of  Bonds. — The 
shareholders  will  vote  April  26  on  authorizing  the  accep- 
tance of  $3,500,000  cash  and  accrued  interest  for  the 
$1,000,000  bonds  of  the  Montana  Ore  Purchasing  Co.  and 
$2,500,000  bonds  of  the  Nipper  Consolidated  Copper  Co.— 
V.  82,  p.  639,  513. 

Universal  Caster  &  Foundry  Co.,  Newark,  N.  J. — Called 
Bonds. — Fourteen  first  mortgage  6  p.  c.  bonfls  secured 
by  mortgage  dated  Dec.  14  1903  and  due  1929  have  been 
called  for  payment  at  par  and  interest  at  the  Fidelity  Trust 
Co.  of  Newark,  trustee,  on  April  2.      Comi)are  V.  78,  p.  108. 

Westinghouse  Electric  &  Manufacturing  Co. — Pla7i  Ap- 
proved.— The  shareholders  at  a  special  meeting  held  March  26 
unanimously  approved  the  plan  (see  V.  82,  p.  222)  for  i.ssuing 
$15,000,000  of  convertible  5%  debentures;  also  to  increase 
the  authorized  issue  of  capital  stock  from  $25,000,000  to 
$50,000,000. 

The  resolution  authorizing  the  $25,000,000  new  stock 
provides  that  it  shall  rank  pari  passu  with  the  existing 
"assenting  stock,"  and  that  2.50,000  shares  (par  $12,500,000) 
shall  be  set  aside  to  be  used  onlv  for  the  conversion  of  the 
$25,000,000  of  convertible  bonds,  which  the  holders  have 
the  right  after  Jan.  1  1910  to  exchange  for  such  stock  at 
the  rate  of  one  $1,000  bond  for  $.500  of  said  stock.  The 
following  proviso,  however,  was  made: 

In  case  of  the  payment  or  redenii)tion  of  all  or  any  of  said  bonds  in 
any  oilier  manner  from  time  to  time,  sucli  and  so  many  of  .said  sliares 
of  stock  as  may  l)e  held  for  the  pur|)ose  of  converting  said  bonds  so  paid 
or  otherwise  redeemed  mav  be  from  time  to  time  chspo.sed  of  by  the 
directors  of  tlie  companv. — V.  82,  p.  222,  285. 


— W.  E.  Wright,  for  some  years  associated  with  the  Chi- 
cago bond  hou.se  of  Eversz  &  ('ompany,  lias  accepted  a 
position  as  salesman  of  s(>curities  with  N.  W.  Hal.sey  &  Com- 
pany.    His  ti-rritory  for  the  pn^.sent  will  be  Wisconsin. 

Spencer  Trask  &  Co.,  New  York,  have  i.ssued  a  special  cir- 
cular descriptive  of  all  of  the  principal  i.ssues  of  convertible 
bonds  that  are  now  upon  the  market,  copies  of  which  will  bej 
mailed  upon  request.  I 
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ALASKA  CENTRAL  RAILWAY  COMPANY. 


ANNUAL  REPORT  FOR  1905. 


Seattle, {Washington,  November  22  1905. 

In  presenting  the  annual  report  of  this  Company  for  the 
past  3'ear,  we  are  glad  to  report  satisfactory  progress  on  the 
construction  of  the  road  and  great  development  of  the  terri- 
tory through  wliich  we  are  building. 

It  is  impossible  to  acquaint  the  stockliolders  in  a  brief  re- 
port with  the  many  problems  which  had  to  be  solved  in  the 
organization  of  the  work,  the  engineering  and  construction 
of  the  road  and  planning  for  the  successful  and  economical 
operation  of  the  same. 

When  the  new  management  took  over  the  construction 
work  early  in  January,  about  14  miles  of  road  had  been  built, 
although  not  finished,  and  no  surveys  or  engineering  work 
had  been  done  beyond  Mile  20,  except  reconnoissance. 

It  required  a  great  amount  of  time  and  energy  to  perfect  an 
organization;  to  get  men,  horses  and  material  and  suppUes 
on  the  ground;  camps  established  and  equipped  for  the  main- 
tenance of  a  large  force. 

The  Company  was  fortunate  in  securing  the  services  of 
some  of  the  ablest  and  most  experienced  Engineers  and 
Heads  of  Departments  for  its  construction  work. 

W.  B.  Poland  was  selected  as  General  Manager  and  Chief 
Engineer;  G.  A.  Kyle  as  Chief  Engineer  of  Surveys;  J.  B. 
Cameron  as  Chief  Engineer  of  Construction. 

The  Company  maintains  its  executive  offices  at  108  La 
Salle  Street,  Chicago;  its  Purchasing  and  Disbursing  Depart- 
ments, as  also  the  Immigration  and  Industrial  Bureaus,  in 
Seattle;  its  operating  headquarters  are  established  at  Seward, 
where  all  active  construction  work  is  being  directed  and 
where  later  all  the  operating  departments  will  be  estabhshed. 

ENGINEERING. 

A  large  and  efficient  force  of  engineers,  in  charge  of  Mr. 
Kyle,  was  placed  in  the  field,  divided  into  eight  locating 
parties,  which  have  worked  faithfully  and  under  great  diffi- 
culties and  have  succeeded  in  accomphshing  the  following: 

Permanent  location,  87  miles. 

Preliminary  location,  260  miles. 

Reconnoissance  surveys,  780  miles. 

The  road  as  originally  planned  contemplated  a  pioneer 
road,  as  most  of  the  western  roads  were  built— light  con- 
struction and  heavy  grades — no  attempt  was  made  at  con- 
struction for  carrying  a  heavy  tonnage,  as  it  was  not  then 
"known  that  such  would  be  necessary  for  the  first  five  or  ten 
years;  but  as  the  great  resources  of  the  country  became  better 
known,  particularly  the  extent  and  richness  of  the  coal  and 
copper  deposits,  it  was  decided  that  in  order  to  handle  this 
great  traffic  to  tidewater  with  economy,  it  was  necessary  to 
construct  a  first-class  road  from  the  start.  It  was  therefore 
decided  to  build  with  a  maximum  of  1%  grade,  having  only 
two  grades  of  2%  in  crossing  the  mountain  ranges,  and  in 
order  to  do  this  it  was  found  necessary  to  build  seven  tunnels 
on  the  first  55  miles  of  road.  The  road  is  being  constructed 
to  carry  a  train-load  of  1 ,000  tons. 

The  work  along  the  north  shore  of  Turnagain  Arm,  where 
the  road  is  built  on  the  side  of  the  mountain  for  a  distance  of 
30  miles,  is  also  very  heavy ,  and  the  construction  will  be  very 
expensive,  the  estimate  of  the  rock  excavation  running  from 
$40,000  to  $80,000  per  mile. 

The  engineering  work  in  locating  this  road  has  necessarily 
been  slow  and  expensive.  Over  $140,000  has  been  spent  this 
year  on  this  work. 

IMPROVEMENTS  AT  SEWARD. 
The  Company's  wharf  at  Seward  was  rebuilt  early  this 
summer  and  an  addition  made.  The  terminals  were  enlarged 
and  improved.  An  office  building  was  erected  at  Seward, 
costing  approximately  $50,000,  which  is  considered  the  best 
building  in  Alaska.  Temporary  roundhouse  and  machine 
shops  have  been  built,  and  a  new  roundhouse  and  shops 
planned,  on  which  construction  work  will  soon  begin. 

CONSTRUCTION. 

The  first  14  miles  of  road  were  re-constructed  so  as  to  ob- 
tain a  better  grade  and  alignment;  cuts  and  fills  were  widened, 
and  the  road  is  now  completed  and  in  operation  to  Mile  45. 
Considerable  work  has  been  accomplished  between  Mile  45 
and  Mile  105.  A  contract  for  six  of  the  tunnels  at  Mile  52 
was  let  to  Rich  &  Harris  last  summer,  which  calls  for  the 
completion  of  same  on  April  1  1906.  The  grading  from 
Mile  75  to  Mile  105,  which  is  along  the  north  shore  of  Turn- 
again  Arm  and  includes  the  heaviest  rock  work  on  the  entire 
line,  except  the  tunnels,  was  let  to  P.  Welch  &  Company  of 
Spokane,  which  calls  for  the  completion  of  this  work  August  1 
1906.  Both  these  companies  have  their  camps  established 
and  their  supplies  on  the  ground  and  are  actively  prosecuting 
the  work,  the  only  drawback  being  the  difficulty  in  bringing 
in  labor,  and  to  retain  the  same  after  it  has  been  brought 
into  the  country.  Many  reports  of  rich  strikes  reach  the 
men  and  they  become  restless  and  leave  their  work  to  go 
prospecting.     The  Company  lost  fully  1,000  men  this  year 


in  this  manner,  although  an  average  of  from  1,200  to  1,500 
men  was  maintained  during  most  of  the  summer  months. 
About  1,400  men  are  at  work  at  this  time,  and  it  is  hoped  to 
maintain  a  force  of  about  1,200  men  during  the  entire  winter. 
The  road  is  laid  with  new  65-pound  A.  S.  C.  E.  section 
steel  rail,  standard  ties,  2-foot  centers.  All  bridges  and 
trestles  are  of  heavy  timber,  capable  of  carrying  with  the 
usual  factor  of  safety  an  80,000-pound  capacity  loaded  car. 

EQUIPMENT. 

The  Company's  present  equipment  consists  of: 

Four  locomotives. 

One  large  rotary  snow  plow,  which  is  just  being/shipped, 
costing  at  the  factory  $17,500. 

Thirty  flat  cars. 

Ten  box  cars  and  cabooses. 

Three  hundred  and  fifty  horses  and  a  large  equipment  of 
side-dump  construction  cars  and  light  track  for  the  same. 

MATERIAL,  SUPPLIES  AND  COMMISSARY  DEPART- 
MENT. 

Rail  and  fittings  for  65  miles  of  road  were  shipped  this 
year,  which  with  the  rail  on  hand,  for  the  first  20-naile  section, 
make  sufficient  for  85  miles  of  road,  leaving  rail  for  40  miles  on 
hand.     This  rail  cost  deUvered  at  Seward  $42  50  per  ton. 

The  Purchasing  Department  is  in  charge  of  Mr.  Frank 
Brown,  with  offices  at  Seattle.  He  deserves  great  credit  for 
the  efficient  manner  in  which  he  has  accompUshed  the  great 
task  of  getting  together  on  short  notice  the  amount  of  ma- 
terial and  supplies  necessary  to  carry  on  this  work,  and  in  a 
market  which  was  not  prepared  for  the  large  orders  required. 
Some  of  the  requisitions  called  for  several  hundred  different 
articles  in  one  shipment,  and  the  work  was  handled  in  a 
prompt  and  efficient  manner. 

The  Northwestern  Steamship  Company  which  contracted 
to  carry  our  freight  and  passengers  was  entirely  unprepared 
for  the  large  volume  shipped  in  this  year;  nearly  every  steamer, 
although  loaded  to  its  utmost  capacity,  left  large  amounts  of 
freight  on  the  dock  at  Seattle.  In  addition  we  were  obliged 
to  charter  extra  steamers  to  carry  supplies  and  laborers  ex- 
clusively for  this  company.  Considerable  freight  is  stiU  on 
the  docks  at  Seattle.  So  far  this  year  16,000  tons  of  material 
and  supplies  have  been  shipped  to  Seward  and  over  2,000 
laborers. 

The  establishing  of  camps  and  furnishing  the  same  with 
provisions,  supplies  and  camp  utensils  were  found  difficult 
and  expensive,  for  the  reason  that  no  roads,  not  even  a  trail, 
existed.  Bridges  had  to  be  built  crossing  the  numerous 
streams  and  rivers,  and  hundreds  of  tons  of  provisions  and 
supplies  had  to  be  taken  many  miles  into  the  interior  of  the 
country  on  the  backs  of  animals. 

From  four  to  eight  months'  supplies  are  on  hand  and  most 
of  it  has  been  delivered  to  the  camps  along  the  construction 
work.  Nearly  $2,000,000  has  been  expended  so  far  on  the 
construction  of  the  road ,  including  material  and  supplies  on 
hand.  All  purchases  have  been  made  for  cash,  that  is,  the 
company  pays  all  bills  monthly,  and  discounts  all  bills  where 
discount  is  offered.     The  company's  credit  is  the  best. 

The  Accounting  and  Disbursing  Department  at  Seward  is 
in  charge  of  Mr.  F.  H,  Stewart,  who  has  given  a  good  account 
of  himself.  An  audit  of  the  books  at  Seattle  and  Seward  is 
now  being  made  by  Wilkinson,  Reckitt,  Williams  &  Com- 
pany, Chartered  Accountants,  Chicago  and  New  York. 

Mr.  E.  R.  Keeler  is  Disbursing  Agent  at  Seattle,  where  all 
payments  for  purchases  are  made. 

Mr.  J.  R.  Van  Clove  is  our  Master  Mechanic.  Mr.  Van 
Cleve  formerly  occupied  the  same  position  with  the  White 
Pass  &  Yukon  Railway.  His  work  in  looldng  after  the 
motive  power  and  rolling  stock  and  planning  for  the  machine 
shop,  car  shop  and  roundhouses  has  proven  very  satisfactory. 

NATUR.\L  RESOURCES. 

The  natural  resources  of  the  territory  through  which  tliis 
road  is  building  are  indeed  wonderful  and  beyond  the  belief  of 
any  person  who  has  not  made  a  study  and  investigation  of  the 
same.  The  country  is  not  only  enormously  rich  in  mineral 
wealth,  but  is  also  rich  in  timber  and  agricultural  possibilities. 

Wheat,  oats,  barley  and  grasses,  and  all  vegetables  and 
berries  grow  in  abundance  in  the  valleys.  The  soil  is  very 
rich  and  the  conditions  as  to  sunshine  and  rainfall  are  entirely 
favorable  to  agriculture.  The  Susitna  Vallej^  is  100  miles 
wide  and  200  miles  long,  and  is  capable  of  great  agricultural 
development.  Its  low  altitude,  200  to  300  feet  above  sea 
level,  together  with  its  proximity  to  the  warming  influence  of 
the  Japanese  current,  gives  a  delightful  climate  similar  to 
that  of  the  valleys  of  Southern  Norway.  The  valley  is  cov- 
ered with  a  thick  growth  of  spruce  and  hemlock,  interspersed 
with  extensive  meadows,  in  which  grass,  mostly  red  top, 
grows  to  a  height  of  five  feet. 

The  Matanuska  Valley,  while  not  so  large  as  the  Susitna 
Valley,  has  equal  agricultural  possibilities,  as  also  the  great 
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Valley  of  the  Tanana,  which  is  equal,  if  not  larger  than  the 
Susitna  Valley. 

Such  an  eminent  authority  as  Mr.  H.  Bratnober,  who  has 
made  extensive  exploring  expeditions  into  Alaska,  states 
that  the  copper  deposits  in  this  part  of  Alaska  are  the  most 
extensive  and  the  richest  known  in  the  world,  and  are  suffic- 
ient to  supply  the  world  with  copper  for  an  indefinite  period. 

The  Kantishna  District,  which  is  tributary  to  the  Alaska 
Central,  being  about  150  miles  south  of  the  Tanana  and  20 
miles  west  of  our  located  line,  was  discovered  during  this  year 
and  gives  promise  of  being  a  district  of  unusual  extent  and 
richness.  The  Yentna  District  is  south  of  Mount  McKinley 
and  about  40  miles  west  of  our  survey.  The  Bonnifield  Dis- 
trict is  opposite  Mount  McKinley  and  a  short  distance  east 
of  the  located  line.  These  districts  were  also  discovered 
during  this  year,  each  of  which  promises  to  become  as  pro- 
ductive as  the  Tanana  has  been  in  the  past  year  or  two. 

No  attention  has  been  paid  to  gold  quartz  mining  for  the 
reason  that  it  is  almost  impossible  to  bring  even  the  lightest 
machinery  into  the  interior  of  the  country.  The  Kenai 
Peninsula,  which  is  one  of  the  oldest  placer  districts  in  Alaska, 
has  for  years  produced  from  $200,000  to  $300,000  annually 
by  the  most  primitive  processes.  Several  gold  quartz  mines 
have  been  opened  up  and  are  now  being  developed,  which 
give  evidence  of  becoming  large  and  rich  mines,  and  the 
Company  can  count  on  receiving  considerable  freight  from 
this  source  next  year. 

So  far  this  year  the  production  of  gold  from  the  Tanana 
is  reported  at  approximately  $7,000,000  as  against  less  than 
$500,000  for  the  entire  year  of  1904.  This  output  has  been 
produced  with  inadequate  facilities  and  insufficient  ma- 
chinery. An  estimate  of  gold  from  the  Tanana  for  1906  is 
from  $12,000,000  to  $15,000,000. 

The  coal  properties  on  the  Matanuska  River,  which  are 
from  15  to  30  miles  east  of  the  main  line,  have  been  examined 
by  Mr.  William  Griffith,  of  Scrantou,  Pennsylvania,  as  also 
by  Doctor  Martin  of  the  Govei-nment's  Geological  Depart- 
ment. These  reports  show  that  some  of  these  coals  are  equal 
toHhe  Pocohontas  coal,  which  is  the  best  known  steam  coal. 
Following  are  some  of  the  analyses: 
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30.910 

56.401 

.439 

6.450 

1.224 

23.630 

62.649 

.517 

11.9S0 

.839 

20.212 

69.000 

,549 

9.400 

1.792 

20.106 

66.961 

.801 

10.340 

1,486 

20.460 

65.026 

.588 

12.440 

2.078 

18.858 

56.788 

.526 

21.750 

1.060 

12.760 

78.960 

.940 

6.280 

4.151 

20.284 

59.624 

.341 

15.600 

1 .875 

22.078 

71.650 

.437 

3.960 

5.832 

17.780 

63.031 

.457 

12.900 

.758 

20.510 

68.553 

.689 

9.490 

The  above  samples  of  coal  were  assayed  without  washing. 

Mr.  Griffith  reports  that  there  is  a  market  for  this  coal, 
free  from  competition,  for  300,000-400,000  tons  per  year, 
also  100,000  tons  for  the  United  States  Navy,  and  a  com- 
petitive market  for  over  1,000,000  tons  annually.  When  it 
is  known  that  there  is  no  good  steam  and  coking  coal  pro- 
duced on  the  Pacific  Coast,  except  at  Vancouver,  which  is  a 
medium-grade  coal  on  which  there  is  a  duty,  the  importance 
of  these  coal  fields  at  once  becomes  evident.  The  Govern- 
ment receives  its  coal  from  the  West  Virginia  fields,  from 
where  it  is  shipped  by  rail  over  300  miles  to  tlie  Atlantic 
Coast.  From  there  it  is  placed  in  vessels  and  shipped  around 
the  Horn  to  San  Francisco,  Seattle  and  Manila,  making  the 
cost  from  $11  to  $12  per  ton. 

The  coking  ciualities  of  this  coal  are  shown  by  the  follow- 
ing analyses: 


ANALYSES  PACIFIC  COAST  AND  OTHER  COKE. 


Moistiire 

1  Chickaloon,   Alaska..   .252 

2  aComax,   Vancouver..   .740 

3  aComax,    Vancouver..   .578 

4  Wilkinson,  Wash' ton.   .296 

5  Fairfax,  Washington.   .166 

6  Belgian  Coke .458 

7  Connellsville.Pa .600 

8  Pocahontas,   Va 564 


Volatile 
Matter 

.581 

1.26 
2.518 
1.497 

.877 
1.218 

.427 
1  672 


Fixed 
Carbon 
86.572 
80.600 
79.949 
82.269 
86.068 
89.267 
88.922 
90.000 


Sulphur, 
.645 

.859 
.808 
.569 
1.191 
.810 
621 


Ash. 

11.950 

17.400 

16.096 

15.130 

12.320 

7.866 

9.241 

7.143 


a  From  Report  Minister  of  Mines. 

All  the  coals  on  the  Pacific  Coast  from  which  coke  is  manu- 
factured require  washing  before  coking.  The  sample  of 
coke  from  the  Matanuska  field  was  coked  without  washing. 

Mr.  Griffith  reports  that  some  of  the  coal  is  an  exceptionally 
high  grade  Blacksmith  Coal,  for  which  there  is  a  mai'ket  on 
the  Pacific  Coast  of  from  25,000  to  50,000  tons  per  year  at 
from  $11  to  $20  per  ton.  Anthracite  Coal  of  excellent  qual- 
ity has  also  been  discovered  in  the  Matanuska  Valley. 

The  Town  of  Seward,  which  is  but  two  years  old,  has  now 
a  population  of  about  1,200  people.  It  has  a  bank,  electric 
light  and  water  works,  telephone,  daily  and  weekly  paper. 
The  Company  has  erected  an  office  building  at  a  cost  of  $50,- 
000.  This  building  is  equipped  with  steam  heat,  hot  and 
cold  water,  modern  plumbing,  telephone  and  electric  light. 
The  foundation  is  concrete,  the  central  portion  brick,  with 
wings  of  concrete  and  wood. 

The  United  States  Government  during  the  year  extended 
the  submarine  cable  from  Valdez  to  Seward,  which  has  been 
of  great  value  to  this  Company  and  to  the  people  of  Seward 
in  placing  them  in  telegraphic  communication  with  the  entire 
world. 

PLANS  FOR  FUTURE  OPERATIONS. 

The  Company's  force  of  about  1,200  men  is  working  on 
the  section  between  Mile  45  and  Mile  75,  including  a  tunnel 
800  feet  long  at  Mile  49.  It  is  expected  to  have  this  work 
finished  about  the  first  of  July,  including  the  six  tunnels 
which  are  contracted  to  Rich  &  Harris. 

The  contract  with  P.  Welch  &  Company  calls  for  the  com- 
pletion of  the  grading  from  Mile  75  to  Mile  105  by  August  1 
1906. 

It  is  contemplated  to  let  another  contract  for  the  construc- 
tion of  the  road  from  Mile  105  to  Mile  150,  which  we  hope  to 
build  by  the  end  of  next  year;  also  a  contract  for  the  con- 
struction of  the  Matanuska  Branch  from  the  junction  with 
the  main  line  at  Mile  150,  30  miles  east  to  the  Chickaloon 
coal  fields. 

A  contract  with  the  Illinois  Steel  Company  has  been  made 
calling  for  the  delivery  of  5,000  tons  of  rails  and  fittings 
during  the  summer  of  1906. 

It  is  also  expected  during  next  year  to  build  the  car  shops, 
machine  shops  and  a  roundhouse  for  the  purpose  of  building 
the  passenger  cars  and  to  take  care  of  the  additional  motive 
power. 

RECOMMENDATIONS. 

First — That  the  Annual  Meeting  of  this  Company^  be 
changed  from  the  last  Tuesday  in  September  to  the  first 
Tuesday  in  March,  so  that  the  operations  for  the  entire  pre- 
vious year  can  be  reported  at  the  annual  meeting. 

Second — That  both  the  preferred  and  common  stock  of 
this  Company  be  changed  from  $50  per  share  to  $100  per 
share. 

Third — That  both  the  preferred  and  common  stock  be 
registered.  Respectfully  submitted, 

A.  C.  FROST, 

President. 


— The  dissolution  of  the  banking  house  of  Baring,  Magoun 
&  Co.,  15  Wall  St.,  takes  place  to-day  with  the  retirement  of 
Mr.  Thomas  Baring  from  the  concern  and  the  formation  of 
the  two  new  firms  of  Baring  &  Co.  and  Tailer  &  Co.  Messrs. 
Baring  &  Co.  will  include  in  its  co-partnership  Hon.  Hugo 
Baring,  brother  of  Lord  Revclstokc  of  Baring  Bros.,  London. 
George  D.  Hallock,  who  will  be  the  Board  member,  and  Al- 
bert L.  Mason,  for  many  years  the  managing  clerk  of  Baring, 
Magoun  &  Co.  T.  SufFern  Tailer  and  George  Crocker,  as 
special  partner,  will  compo.se  Messrs.  Tailer  &  Co.,  whose 
offices  will  be  located  at  27  Pine  St.  Yesterday  the  retiring 
members  of  Baring,  Magoun  &  Co.  were  the  recipients  of  a 
handsome  bower  of  American  beauty  roses,  presented  by  all 
the  employees  of  the  old  firm.  This  beautiful  floral  tribute 
stands  four  feet  high  and  was  made  by  Joseph  Fleischman. 

— Marwick,  Mitchell  &  Co.,  chartered  accountants,  with 
offices  in  New  York,  Chicago,  Pittsburgh  and  Minneapolis, 
have  prepared  a  pamphlet  dealing  with  "Bank  Audits." 
The  growth  and  importance  of  independent  audits  of  banks 
by  professional  accountants  and  the  requirements  of  such  an 
examiner  form  part  of  the  contents  of  the  booklet.  It  con- 
cludes by  stating  that  "when  the  advantages  to  be  derived 
from  periodical  audits  by  professional  accountants  become 
known,  they  will  surely  command  the  fullest  approval  of  the 
public.  They  reduce  the  danger  of  defalcations  to  a  mini- 
mum, increase  the  efficiency  of  the  banks,  and  insure  the  best 
returns  in  the  way  of  dividends  to  stockholders." 

— Spencer  Trask  &  Co.,  New  York,  have  issued  a  special 
circular  descriptive  of  all  the  principal  issues  of  convertible 


bonds  that  arc  now  upon  the  market,  copies  of  which  will  be 
mailed  upon  request.  The  introductory  remarks  serve  to 
largely  explain  the  reasons  for  the  growing  tendency  on  the 
part  of  both  corporations  and  investors  to  resort  to  con- 
vertible bonds  as  a  means  on  the  one  hand  of  borrowing  and 
on  the  other  hand  of  investing  funds. 

— A  pamphlet  entitled  "Massachusetts  Electric  Com- 
panies; a  Financial  Analysis  of  the  Boston  &  Northern 
Street  Ry.  and  the  Old  Colony  Street  Ry.  Since  Their  Or- 
ganization," -has  beqn  prepared  for  H.  W.  Poor  &  Co., 
New  York  and  Boston,  by  their  statistician,  P.  H.  Carey, 
and  copies  are  now  being  distributed  among  those  interested. 

— A  new  Chicago  firm,  to  deal  in  bank  stocks,  bonds  and 
unlisted  securities,  is  Zeiler,  Fairman  &  Co.,  which  is  to 
open  for  business  next  week  in  the  First  National  Bank 
Building.  Mr.  ZeiU  r  has  been  connected  with  Evorsz  &  Co., 
and  Mr.  Fairman  was  head  of  the  firm  of  F.  W.  Fairman 
&  Co.,  which  has  been  dissolved. 

— Motter,  Do  Witt  &,  Co.  of  Norfolk,  Va.,  are  to-day  of- 
fering investors  $10."),000  Norfolk  City,  Va.,  4%  30-ye.ar  im- 
provement bonds.  Price  upon  application.  Messrs.  Mottu, 
Do  Witt  &  Co.  are  members  of  the  New  York  and  Norfolk 
cotton  exchanges. 

— The  new  firm  of  Farson,  Son  &  Co.  in  Chicago  has  re- 
moved from  its  temporary  offices  to  a  permanent  suite  on 
the  fourth  floor  of  the  First  National  Bank  Building,  where 
it  is  tliorouglily  equipped  for  the  conduct  of  an  extensive 
bond   business. 
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COMMERCIAL   EPITOME. 

Friday  Night,  March  30  1906. 
The  trade  of  the  country  is  still  in  most  lines  large,  and 
the  feeling  confident,  altiiough  a  disturbing  factor  is  to  be 
found  in  the  danger  of  strikes  in  both  tiic  bituminous  and 
antluacite  coal  trades.  More  seasonable  weather  of  late 
has  had  a  tendency  to  stimulate  business  in  various  sections 
whore  there  had  been  some  temporary  diminution  of  activity, 
due  to  recent  wintry  weather.  Speculation,  as  a  rule,  has 
continued  quiet,  with  no  sign  of  anything  like  aggressive- 
ness, except,  possibly,  in  cotton.  The  general  condition  of 
th(>  country  is  regarded  as  prosperous,  prices  in  the  main 
are  well  sustained,  and  the  outlook  for  the  spring  trade  is 
still  regarded  as  favorable. 

Lard  on  the  spot  has  ruled  ({uiet  at  advancing  prices, 
owing  mainly  to  sympathy  with  rising  cjuotations  for  futures 
and  tlie  smallncs!5  of  stocks  at  the  West.  Small  sales  have 
been  made  of  late  at  8.60@8.623^c.  for  prime  Western  and 
8J<tc.  for  City.  Some  export  business  has  been  done  in 
City,  but  the  buying  has  been  chiefly  for  domestic  account. 
Refined  lard  has  also  been  quiet  but  firmer,  with  refined 
Continent  quoted  at  8.95@9c.,  South  American  9.35c.  and 
Brazil  in  kegs  10. 35(«)  10.40c.  The  speculation  in  lard 
futures  at  Chicago  has  been  active  at  advancing  quotations. 
Reactions  from  profit-taking  have  taken  place  at  times, 
but  on  the  whole  the  market  has  been  strong. 
DAILY  CLOSING  PllICKS  OF  LARD  FUTURES  IN  CHICAGO. 
Mon.  Tubs.  Wed.  Thurs.  Fri. 
9,:i-2]4      SA7H      8.47^      8.40  8.27^ 

8.42H      S.o7^^      S..55  8.50  8.37M 

8.52)^      8.671^      8. 6734      8.60  8A7'A 

Pork  on  the  spot  has  been  strong,  owing  to  the  rise  in 
the  future  market,  decreasing  stocks,  light  offerings,  buying 
by  packers  and  light  receipts  of  live  hogs.     The  demand  has 
been  light,  small  sales  having  been  made  at  $17  00@$17  50 
for  mess,  $16@$17  75  for  clears  and  $17  50@$18  for  family,  i 
Cut  meats  have  been  steady  with  a  small  demand;    pickled  ', 
shoulders   are   quoted   at   73^c.,   pickled   hams   10@103^c.,  ' 
and  pickled  bellies,  14@10  lbs.,  934@10c.     Beef  has  been 
quiet  at  steady  quotations;    mess  $8  50@$9,  flank  $9  25 @ 
$9  75,  packet  $10  50,  family  $12@,$12  50  and  exl^ra  India 
mess  $17  25@$18.     Tallow  has  been  in  light  demand  and 
steady  with  City  quoted  at  53^c.     Stearines  have  been  dull,  ' 
with  oleo  firmer  at  834c.  and  lard  steady  at  93<Cc.     Cotton- 
seed oil  has  been  firmer  on  covering  by  March  shorts  and 
light    offerings:    prime     summer    yellow    36@363^c.;    prime 
winter  j^ellow   36@36}^c.     Butter  has  been  firm   on   very 
moderate  offerings;    Western  extras  27@273/^c.     Cheese  has 
been  firm  with  stocks  decreasing;    State  factory,  full  cream. 


COTTON. 

Friday  Night,  March  30  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by 
our  telegrams  from  the  South  to-night  is  given  below. 
For  the  week  ending  this  evening  the  total  receipts  have 
reached  100,030  bales,  against  104,581  bales  last  week 
and  101,597  bales  the  previous  week,  making  the  total 
receipts  since  the  1st  of  September  1905  6,645,744  bales, 
against  7,705,290  bales  for  the  same  jieriod  of  1904-05, 
showing  a  decrease  since  Sept.  1  1905  of  1,059,546  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

IV  ed. 

Thurs. 

Fri. 

Tulal. 

Galveston 

3,539 

5,011 

12,110 

5,253 

6,861 

2,998 

35,772 

Pt.  AiUuir.etc. 

1,244 

1 ,244 

New  Orleans. - 

4,570 

4,266 

12,402 

8,227 

3,849 

3,091 

.36,405 

Mobile 

62 

264 

246 

53 

306 

11 

942 

Pensacola,  &c. 

2,049 

2.049 

Savannah 

2.43:5 

2,888 

3,080 

2,442 

1,653 

2,679 

15,175 

Brunswick   .  „ 

550 

ooO 

Gharlestun  _ . . 

66 

12 

81 

89 

137 

9& 

484 

Cieorget'n,  &c- 

. 

^ 

Wiliningtoii  .. 

46 

276 

88 

27 

141 

131 

709 

WashiuKt'n  &c 

Nonolk 

469 

1,253 

1,071 

237 

258 

866 

4,154 

N'port  N.,  &c. 



167 

167 

New  York 

50 

5C 

100 

Boston 

96 

36 

43 

175 

Baltimore 

l,6St 

1,689 

Philadelphia    . 

126 



ol 

lOJ' 

IC 

12c 

421 

Totals  this  wk. 

11,407 

16,066 

29, ISC 

16,47i 

13,25b 

13,65C 

00,036 

Sat. 

Mav  lieliverv 8.32^ 

July  delivery 8.40 

Sept.  delivery- __  8.52 J^ 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  ■with 
last  year: 


Receipts  to 
March  30. 


Galveston 

Pt.  Arthur,  &c. 
New   Orleans  _  _ 

Mobile 

Pensacola,   &c_ 

Savannah 

Brunswick 

Charleston 

Georget'n,   i&c- 

Wilmington 

Washingt'n,&c. 

Norfolk 

Newp't  N.,  &c. 

New   York 

Boston 

Baltimore 

Philadelpltia  _  ^ 

Total 


1905-06. 


This    \Since  Sep 
week.       1  1905. 


35,772 

1,244 

36,405 

942 

2,049 

15,175 

550 

484 


709 


4,154 
167 
100 
175 

1,689 
421 


100,036 


2,265,:3S2 
142,793 

1,356,147 
204,959 
144,611 

1,244,891 

161,061 

156,362 

1,043 

286,050 

543,402 
18,508 

3,846 
54,153 
55,960 

6,576 


6,645,744 


1904-05. 


Stock. 


This 
■week. 


Since  Sep 
1  1904. 


1906. 


1905. 


70,354 
3,896 

70,289 

4,755 

.    1,716 

24,547 

1 ,328 

4,628 

30 

4,236 

9",649 

182 

50 

1,922 
987 
193 


198,762 


2,208,094 

165,449 

184,656 

2,153,183 

283,281 

259,932 

26,526 

156,613 

1,402,352 

55,966 

164,476 

3,087 

190,819 

20,602 

886 

294,883 

5,789 

122 

543,393 

31,438 

10,050 

22.364 

162,661 

61,111 

7,621 

41,784 

9,432 

10,57:. 

3,756 

/',705,290 

775,608 

156,769 

253,567 
31,537 

5'i",6S9 

7,685 

19,098 

'  9,997 

"3V,895 
29 

73,788 
3,152 
4,577 

875 

647,598 


14@14Mc. 


active     and      firmer;      Western    firsts, 


16@16Mc 

Brazil  grades  of  coffee  have  been  slightly  easier  with  the 
demand  light;  Rio  No.  7,  83^@Si4c.,  and  Santos  No.  4, 
8J^@9c.  West  India  growths  have  been  steady  with  light 
sales;  fair  to  good  Cucuta,  9}4@^Hc-,  and  good  average 
Bogota,  ll@113^c.  The  speculation  in  the  market  for  con- 
tracts has  been  very  quiet  with  extremely  narrow  fluctua- 
tions in  prices.  On  the  whole  the  market  has  been  easier, 
owing  to  the  dulness  of  the  speculation,  continued  liquida- 
tion by  tired  holders,  weaker  foreign  markets  and  better 
weather  in  Brazil. 

The  closing  prices  were  as  follows: 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


March 6.60c. 

April 6.60c. 

May 6.70c. 

June    6.80c. 


July 6.85c.  I  November 7.20c. 

August   6.95c.  [December 7.30c. 

September 7.05c.  i  January    7.35c. 

October 7.10c.  [February    7.45c. 

Raw  sugar  has  been  in  light  demand,  with  the  tone  some- 
what easier.  Small  sales  have  been  made  of  late  at  3)4® 
3.51i^c.  for  centrifugal,  96  degrees  test,  3@3  l-16c.  for 
muscovado,  89  degrees  test,  and  2^@2  13-16c.  for  molasses 
sugar,  89  degrees  test.  Refined  sugar  has  also  been  in  very 
light  demand  with  prices  weaker,  granulated  selling  at 
4.45@4.55c.  Spices  have  ruled  generally  firm  with  a  good 
demand  from  jobbers,  quite  a  large  country  business  having 
been  transacted  in  black  peppers  of  late.  Orders  for  tea 
for  account  of  interior  dealers  are  becoming  more  numerous 
as  the  season  advances  and  quotations  have  continued  firm. 

Kentucky  tobacco  has  ruled  firm  with  stocks  and  offerings 
light.  The  domestic  leaf  situation  shows  no  change.  The 
demand  for  most  grades  continues  small,  though  a  few  large 
sales  of  old  filler  tobaccos  have  been  made.  Samples  from 
the  first  Sumatra  inscriptions  are  being  exhibited  and  the 
new  tobacco  is  generally  considered  to  be  of  exceptionally 
fine  quality. 

Copper  has  been  quiet  at  firm  quotations;  lake  18.50@ 
18.75c.;  electrolytic  18. 25@  18.50.  Lead  has  been  quiet 
and  steady  at  5.35@5.45c.  Spelter  has  been  dull  and  easier 
at  6.123^@6.20c.  Tin  has  been  quiet  but  firmer  at  'S7}4c. 
for  straits.  Iron  steady  with  an  increased  demand;  No.  1 
Northern  $18  25@$18  75,  and  No.  2  Southern  $17  75(o;$18  25. 

Refined  petroleum  has  been  quiet  and  steady  at  7.60c.  in  I 
barrels,  10.30c.  in  cases  and  4.70c.  in  bulk.  Naphtha  has  , 
been  quiet  and  steady  at  12c.  for  71  degrees  in  100-gallon  I 
drums.  Spirits  of  turpentine  has  been  dull  and  weak  at  | 
703^c.  Rosin  has  been  quiet  and  steady  at  $4  for  common 
to  good  strained.  Wool  has  been  quiet  and  steady.  Hops 
have  been  inactive  and  steady.  ' 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c_ 

37,016 

74,250 

15,379 

31,072 

21,066 

45,702 

N.  Orleans - 

30,405 

70,289 

21.159 

45,321 

18,652 

35,218 

1  Mobile 

942 

4,755 

827 

1,419 

726 

551 

Savannah  . 

15,175 

24,547 

8,235 

11,982 

6,378 

17,371 

Ch'ston,<tc. 

484 

4,058 

506 

64 

1 ,324 

902 

Wilm'n  &c. 

709 

4,236 

152 

1,264 

479 

983 

j  Norfolk  _.. 

4,154 

9,649 

0,580 

4,307 

4,910 

5,998 

1  N'p't  N.,&c 

167 

182 

367 

219 

675 

187 

All  others.- 

4,984 
100,036 

6,196 

3,920 

10,701 

12,68C 

10,637 

;  Tot.  this  wk 

198,762 
/•,705,29C 

56,125 

106,359 

66,89C 

117,549 

Since  Sep.  1 

0,645,744 

5,701,609 

7,021,584 

3,879,26C 

3,511,832 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  85,421  bales,  of  which  30,411  were  to  Great 
Britain,  3,482  to  France,  and  51,528  to  the  rest  of  the  Con- 
tinent. Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905: 


Exports 
from — 


Week  ending  March  30  190Q.  From  Sept.  1  1905  to  March  30  1906. 
Exported  to —  i  E.xported  to — 


Great  1  |  Conti- 

Britain.Frnce   nent. 


Great  ; 

Total.    Britain.  France.' 


Galveston | 

Pt.  Arthur,  &c. 
New  Orleans  . . 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

WllmlnKton... 

Norfolk 1 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia .. 
Portland,  Me. . 
San  Francisco - 

Seattle    

Taconia 

Portland.  Ore. 
Pembina 


2.060   3.207i     3.776      9.043 


18.200 


19.321   37.521 


Conti- 
nent. 


Total. 


1.350 
2.796 


935 


11.355 


1.350' 
14.151 


935 


897.851273,743 
46.875     t 

563,552  160.898i 
46,024  28.698 
01,610    32.793 

163.204    61.462, 

90.251'     

5.500 

125.721 


Total 30.411 


4.842 
128 
100 


Total  1904-05.    82.949 


275' 


11.7281 
687 
250! 
375; 


16.845 
815, 
350 
3<5 


8,816 

4,484 

146.840 

118.557, 

69.00/1 

33.069 

638: 


5.225! 
9.000 

19.397 

12.699 


578.533  1 

65,507 

315,5111 

24.073 

46,882 

553,944 

37.2271 

4,400, 

145,991 

2.350, 

225 

173.774! 

7,6001 

32,751| 

2,500 


4,036;     4.036 


28.607 

40,098 

9,357 

2,939 

2,750 


3.482|  51.528    85.421  2.381.999  603.321i2.075,019  5,060,339 


750.133 

112,382 

039.961 

98.795 

141.285 

778.610 

127.478 

9.900 

276.937 

20.166 

4.709 

340.011 

126.157 

113,857 

35.569 

63S 

28.607 

40.098 

9.357 

2.939 

2,750 


26.881    66.803  176  633,2.910.618658.813'2,7S3.298;0,352,729 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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March   30  at 


New  Orleans 
Galveston  __ 

Savannah 

Charleston    - 

Mobile 

Norfolk 

New  York-- 
Other  ports - 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for — 


Great  Ger-       Other      Coast 

Britain.  France .   many.   Foreign    wise.       Total. 


15,772 
42,946 


800 


12,383 
100 


2,998 
250 


8,544 
39,508 


6,270 

2,666 
800 

57,122 

33,713 

9,693 


34,165 

5,848 
250 


4,112 

800 

300 

400 

13,193 


18,805 

27,411 

8,684 


70,864 

92,514 

1 ,050 

300 

10,468 

13,193 

5,750 

2,600 


196,739 

170,260 

44,578 


Leaving 
stock. 


212,417 
72,935 
54,916 
20, .302 
16,058 
18,245 

156,911 
27,085 


578,869 
477,338 
495,591 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  aside  from  a  few  well-known  operators, 
and,  although  prices  show  some  advance  for  the  week,  the 
market  at  times  has  had  noticeable  reactions,  due  to  profit- 
taking,  short  selling,  the  indiflference  of  the  outside  public 
to  the  speculation,  the  belief  that  whatever  the  delay  for 
the  time  being  in  crop  preparations  due  to  bad  weather,  it 
moy  easily  be  made  up  later  on,  and  an  idea,  too,  that  a  re- 
action was  due  after  the  recent  advance  of  about  a  cent. 
Mu(  h  of  the  time,  however,  support  by  leading  bulls  has  been 
very  apparent,  although  large  spot  interests  are  said  to  have 
been  sellers.  Heavy  rains  have  occurred  in  parts  of  the 
central  and  eastern  sections  of  the  belt,  the  activity  in  the 
spot  trade  at  Liverpool,  though  not  uninterrupted,  has  in 
the  main  been  a  noteworthy  feature,  and  the  firmness  of 
spot  markets  in  the  South  has  attracted  attention.  The 
private  reports  from  Liverpool  and  Manchester  have  as  a 
rule  been  of  a  bullish  character,  visible  supplies  have  been 
decreasing  rather  rapidly,  the  exports  have  recently  been 
quite  liberal  and  the  May  option,  which  some  weeks  ago 
was  at  a  discount  under  July  of  about  18  points,  has  latterly 
risen  to  a  premium  of  12  points  over  July  under  the  stimvilus 
not  only  of  bullish  manipulation,  but  of  considerable  pur- 
chases to  cover  short  contracts.  To-day  prices  were  ir- 
regular, alternately  advancing  and  declining,  the  fall  in 
pi  ices  being  due  to  lower  quotations  in  Liverpool,  increased 
receipts  at  New  Orleans,  the  fear  of  a  coal  strike,  short  sell- 
ing and  realizing.  On  the  other  hand,  sustaining  factors 
were  support  by  bulls  covering,  continued  inclement 
weather  in  parts  of  the  belt,  small  receipts  at  the  ports, 
continued  light  arrivals  at  Houston  and  expectations  of  a 
bullish  exhibit  of  statistics  for  the  week.  A  recount  of  the 
stock  at  Bremen,  it  was  stated,  shows  a  decrease  there  of 
over  61,000  bales.  A  circular  is.sued  by  the  bull  leader 
denying  reports  that  he  had  been  selling  and  reaffirming  his 
bullish  opinions  caused  buying  by  private  wire  houses,  spot 
interests  and  others  and  prices  advanced  for  the  day  10  to  12 
points.  Spot  cotton  during  the  week  has  been  quiet  and  at 
times  depressed,  closing  at  a  small  net  advance  for  the  week, 
middling  uplands  closing  at  11.70c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPL.^NDS. 


Good  Ordinary. 
Low  Middling-  _ 

Middlinsj 

Good   Middling- 
Middling  Fair-  - 


GULF. 
Good  Or<iinary_ 
Low  Middling- . 

Middling 

Good   Middling- 
Middling  Fair.- 


STAINED. 
Low  Middling 

Middling 

Strict  Low  Mid.  Tingeil 
Good  Middling  Tinged.. 


Sat. 


10.75 
11.37 
11.75 

12.19 
12.71 


11.00 
11.62 
12.00 
12.44 
12.96 


10.25 
11.25 
11.41 
11.75 


Mon. 


10.70 
11.32 
•11.70 

12.14 
12.66 


10.95 
11.57 
11.95 
12.39 
12.91 


10.20 
11.20 
11.36 
11.70 


Tues. 


10.70 
11.32 
11.70 

12.14 
12.66 


10.95 
11.57 
11.95 
12.39 
12.91 


10.20 
11.20 
11. .36 
11.70 


Wed 


10.80 
11.42 

11.80 
12.24 
12.76 


1 1 .05 
11.67 
12.05 
12.49 
13.01 


10. .30 
1 1 .30 
11.46 
11.80 


Thurs. 


10.70 
1 1 .32 
11.70 
12.14 
12.66 


10.95 
1 1 .57 
11.95 
12.39 
12.91 


10.20 
11.20 
1 1 .36 
11.70 


Fri. 


10.70 
11.32 
11.70 
12.14 
12.66 


10.95 
1 1 .57 
11.95 
12.39 
12.91 


10.20 
1  1  .20 
1  1 .30 
n.70 


The  quotations  for  middling  upland  at  New  York  on 
March  30  for  each  of  the  past  32  years  haA^c  been  as 
follows: 


1906  c 

11.70 

1898-C. 

6  3-16 

1890  c 

11  7-16 

1882-C 

A2% 

1905. 

-   8.15 

1897-    - 

7  5-16 

1889-- 

.10  3-16 

1881  .. 

-10  11-16 

1904- 

-15.15 

1896.    - 

7^ 

1888-- 

-   9  15-16 

1880- - 

.13 

1903    - 

.   9.90 

1895.-. 

6  7-16 

1887-- 

-10  7-16 

1879.- 

-101^ 

1902- 

.   8  15-16 

1894--. 

7  11-16 

1886.- 

-   QVs 

1878.. 

-XQH 

1901.. 

.   8  .3-16 

1893--. 

85^ 

1885- . 

-UVs 

1877.. 

A  I 'A 

1900- - 

-   9^ 

1892.-- 

6  11-16 

1884- - 

A\% 

1876.. 

-\?,% 

1899 -- 

-   6  5-16 

1891--. 

9 

1883-- 

.10  1-16 

1875- - 

-16^ 

MARKET  AND  SALES. 


Spot  Market 
Cloned. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Con  trad. 

Export 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday- 

Mondav 

Tuesday 
Wednesday 
Tlnir.sday  '- 
Friday 

Total 

Quiet,  10  pts.  ad. 
Quiet,  5  pt.s.  der- 

(Juiet  -. 

(juiet,  10  pt.s.  ad. 
(juiet,  10  pts. dec. 
Quiet  - .      

Very  steady - 
Barely  steady 
Steady    .    .  -" 
Steal  ly 
Kasy  ". 
Very  steady. 

---- 

500 

50 
23 

573 

2,200 

600 
1,000 

3.800 

500 
2,200 

650 
1,023 

4,373 

FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

March  30—  1906.  1905. 

Stock  at  Liverpool bales-1, 104,000      812,000 

Stock  at  London 10,000        13,000 

Stock  at  Manchester 67,000        50,000 


1904. 

567,000 
1 1 ,000 
64,000 


1903. 
683,000 
7,000 
60,000 


Tot 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 


111  Great  Britain  stock. ..1 ,181,000 

at  Hamburg 11,000 

at  Bremen a246,000 

at  Antwerp 

at  Havre 205,000 

at  Marseilles 4 ,000 

at  Barcelona 8 ,000 

at  Genoa 70,000 


at  Trieste 


7,000 


875,000 

9,000 

357,000 

1,000 

136,000 

3,000 

28,000 

63,000 

3,000 


642,000 

8,000 

372,000 

4,000 

225,000 

3,000 

35,000 

31,000 

5,000 


"50,000 

7,000 

516,000 

3,000 

217,000 

3,000 

39,000 

19,000 

5,000 


Total  Continental  stocks - 


551,000       600,000       683,000      609,000 


Total  European  stocks 1,732,000  1,475,000  1,325,000  1,299,000 

India  cotton  afloat  for  Europe-  147,000  99,000  224,000  195,000 

Amer.  cotton  afloat  for  Europe  293,817  405,000  204,000  517,000 

Egypt.BraziL&catlt.  for  E'pe  44,000  39,000  27,000  48,000 

Stdckin  Alexandria,  Egypt  ...  174,000  206,000  225,000  125,000 

Stock  in  Bombay,  India" 970,000  743,000  391,000  715,000 

Stock  in  U.  S.  ports 775,608  647 ,."98  540,169  427,615 

Stock  in  U.  S.  interior  towns  .-  516,252  585,328  272,951  219,254 

U.  S.  exports  to-day 7,194  48,485        22,612 

,628,481 
follows: 

609,000 
50,000 
580,000 
517,000 
427,615 
219,254 
22,612 


Total  visible  supply 4,659,871   4,248,411   3,209.120  3 

Of  the  above  totals  of  American  and  otlier  descriptions  are  as 
American — 

981  ,000 
54,000 

500,000 

293,817 


Liverpool  stock bales. 

Manchester  stock 

Continental  stock 

American  afloat  for  Europe 

U.  S.  port  stock 775,608 

U.  S.  interior  stocks 516,252 

U.  S.  exports  to-day 7,194 


736,000 
41,000 
.565,000 
405,000 
647,598 
585,328 
48,485 


479,000 
51,000 
629,000 
204,000 
540,109 
272,951 


Total  American - 


.3,127,871   3,028,411   2,176,120  2,425,481 


En.^t  Indian,  Brant,  <&€. — 

Liverpool  stock 123,000  76,000  88,000  74,000 

London  stock 10,000  13,000  11 ,()()()  7,000 

Manchester  stock. 13,000  9,000  13,000  10, ()()() 

Continental  stock 51,000  35,000  54,000  29,000 

India  afloat  for  Europe 147,000  99,000  224,000  195,000 

Egypt,  Brazil,  &c.,  afloat 44,000  39,000  27,000  48,000 

Stock  in  Alexandrin,  Egypt  ...  174,000  206,000  225,000  125,000 

Stock  in  Bombay,  India 970,000  743,000  391,000  715,000 

Total  Ea,st  India,  &c  1,532,000  1,220,000  1,0.33,000  1,203,000 

Total  American 3,127,871   3,028,411    2,176,120  2,425,481 

Total  visible  .supply 4,6.59,871   4,248,411  3,209,120  3,628,481 

Middling  Upland,  Liverpool 

Mid<lling  Upland,  New  York  .  . 
ICgypt,  Good  Brown,  Liverpool. 
I'eruv.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool  -  - 5 

Tinnevelly,  Good,  Liverpool 

a  Bremen  stock  revised  and  corrected. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  133,773  bales,  a  gain  of  411.400  bales  over  100.5  and 
an  excess  of  1,4.50,751  bales  over  1904. 


6.03d. 

4.28(1. 

8.28d. 

5.36d. 

11.70c. 

8.15c. 

15.35c. 

10.15c. 

lOd. 

7  5-1 6d. 

9Hd. 

10i4(i. 

S.7.5d. 

lO.lOd. 

10.25d. 

7.90d. 

ll-16d. 

4  5-16(L 

7  11-1  fid. 

5d. 

5)^d. 

4-5^d. 

7  5-1 6d. 

Sd. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-niglit,  and  tlie  same  items  for 
the  corresponding  period  for  the  pre\ious  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,018  bales,  and  are  to-night  69,076 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  80,869  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1905-06 

March  30.  Since 

Shipped —                                             Week.  Sep.  1. 

Via  St.  Louis 11,295  362,990 

Via  Cairo 4,310  175,679 

Via  Rock  Island 778  39,594 

Via  Louisville 2,267  78,243 

Via  Cincinnati 1,025  47,447 

Via  other  routes,  &c 1,018  203,487 


Week. 
15,954 
9,048 
1,103 
1,942 
1,237 
3,842 


1904-05 

(Since 

Sept.  1. 

457,119 

262,415 

41,793 

73,394 

43,387 

232,148 


Total  gross  overland 20,693 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-  2,385 

Between  interior  towns 397 

Inland,  &c.,  from  South 698 


907,440         33,079   1,110  256 


120,535 
16,759 
32,201 


Total  to  be  deducted 3,480      169,495 


3,152  135,831 

378  14,636 

300  40,714 

3,830  191,181 


Leaving  total  net  overland. a 17,213      737,945         29,249      919,075 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  17,213  bales,  against  29,296  bales  for  the  week  last 
5'^ear,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  181,130  bales. 

1905-06 1904-05 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.      Sept.  1.        Week.      Sept.  1 

Receipts  at  ports  to  March  30 100,036  6,645,744     198,762  7,705,290 

Net  overland  to  March  30 17,213      737,945       29,249      919  075 

Southern  consumption  to  Mch.  30  45,000  1,357,000       44,000  1,272^000 


Total  marketed 162,249  8,740,689 

Interior  stocks  in  excess a27,018      381,075 


272,011   9,896,365 
al4,752      523,668 


Came  into  sight  during  week. 
Total  in  sight  March  30 


.135,231     257,258    .. 

9,121,764       10,420,033 


North,  spin's' takings  to  Mch.  30.  50,441   1,861,653       55,167  1,802,555 
a  Decrease  during  vi'eek. 

Movement  into  sight  in  previous  years. 

Since  Sept 


Week—  Bales. 

1904— April  2 76,060 

1903— April  3 141,728 

1902— April  4 87 ,558 

1901— April  5 139,186 


1 —  Bales. 

1903-04— April  2 9,088,651 

1902-03— April  3 9,443.935 

1901-02— April  4 .9,294,130 

1900-01— April  5 8,966,654  ' 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — lielow  are  the  closing  quotations  of  middUng 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
March  30. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans. 

Mobile 

Savannah  ... 
Charleston   .. 
Wihnington.. 

Norfolk 

Boston    

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St .  Louis 

Houston 

Little  Kock  . . 

UH 

U 

U 

u 

10?i 

uy* 

11.65 

n'A 

12 

11  5-16 

nVi 
nv» 
iiK 
1034 

u 

U  1-16 
11 
11 
UH 

11.75 

nvi 

11.95 

UH 

llH 

u% 
UH 

UH 
U  1-16 
11 
U 

UH 

11.70 

ny2 

11.95 

UM 
ii>i 
11  5-16 
UJi 
\0H 

11  5-16 

n% 

u 

u 

UH 
11.70 
UM 
12.05 

n% 

UK 
U  5-16 
U  5-16 
10?^ 

U  5-16 

UK 

nvg 

nyg 

u 

u 

UH 
11.80 
UK 
11.95  F 
1 1  5-16 
UK 
1 1  5-16 
U  5-10 
lOM 

n  5-16 
UK 
UK 
U  1-16 

u 
u 
UK 

11.70 

UK 
11.95 

US 

UK 
11  5-16 

lOK 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta UK 

Columbus,  Ga.U 
Columbus, Mission 


Louisville u; 

Montgomery  .11 J 
NashviUe 11 


I  Natchez 

Raleigh UK 

(Shreveport  ...11  3-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — 
Range  ... 
Closing... 

May — 
Range  ... 
Closing 

July — 

Range 

Closing 

October — 

Range 

Closing 

December — 

Rangel 

Closing 

Tone — 

Spot 

Options  .. 


Sat'day. 
Mar.  24 


11.09   — 
11.07   — 

11.19-.28 
11.23-. 24 

11.30-.39 
11.35-.36 

10.39-.42 
10.42-.43 

10.40-. 45 
10.49-.50 

Firm. 

Steady. 


Monday, 
Mar.  26 


11. 09-. 13 
11. 05-. 07 

11.17-.31 
11.18-. 19 

11.28-. 42 
11.29-.30 


10.32- 
10.33- 

10.35- 
10.35- 


Tuesday, 
Mar.  27. 


Wed' day, 
Mar.  28 


10.94-.01  11.13-.20 
11. 14-. 15  11.08-.09 


11.09-.28|11.18- 
11. 27-. 28  11.23- 


11.18- 
11.37- 


10.28-.41 
10.40-.41 


,48  10.30-.43 
,36  10.42-.43 


Easy. 
Quiet. 


Steady. 
Steady. 


11.30-.47 
11.33-.34 


10.38- 
10.37- 


10.40-.46 
10.39-. 40 

Steadv. 
B'ly  S'ty 


Thursd'y, 
Mar.  29, 


11.01- 
10.97- 


11.10-. 30 
11.12-. 13 

11.20-.40 
11.23-. 24 

10.31-. 43 
10.32-.33 

10.32-. 45 
10.34-.3S 

Quiet. 
Steady. 


Friday, 
Mar.  30. 


11.00 


11.07-.25 
11.24-. 25 

U.17-.35 
11.34-.35 

10. 29-. 41 
10. 39-. 41 

10. 31-. 43 
10.41-. 42 

Quiet. 
Vy.  S'ty. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  are,  on  the 
whole,  of  a  rather  unfavorable  tenor.  Rain  has  been  quite 
general  and  in  portions  of  the  Gulf  States  and  to  some  ex- 
tent in  sections  of  Arkansas  and  Tennessee  and  at  a  few 
points  elsewhere,  the  precipitation  has  been  excessive.  As 
a  result  of  low  temperature  as  well  as  wet  w^eather,  it  is 
claimed  that  farm  work  has  been  practicallj^  suspended  or 
materially  hindered  in  manj'  districts.  From  districts  of 
Alabama  and  Mississippi  overflowing  of  lowlands  is  reported. 
Texas  advices  indicate  that  while  beneficial  in  some  localities 
rain  has  hindered  crop  preparations. 

Galveston,  Texas. — While  rains  have  been  beneficial  in 
some  portions  of  the  State,  they  have  retarded  crop  prepa- 
rations generally.  We  have  had  rain  on  one  day  during  the 
week ,  the  precipitation  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  the  highest  being  74  and  the 
lowest  60. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  ranging  from  44  to  88. 

Palestine,  Texas. — It  has  rained  on  two  daj's  of  the  week, 
the  precipitation  reaching  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  82,  averaging  62. 

Taylor,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  fifty-two  hundredths  of  an  inch.  Average 
thermometer  64,  highest  86,  lowest  42. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  ninety-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  88  and  the  lowest  62. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  daj^s  of 
the  week,  the  precipitation  being  one  inch  and  six  hun- 
dredths. The  thermometer  has  averaged  63,  ranging  from 
46  to  80. 

Abilene,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  thirtj^  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  36  to  84,  averaging  60. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  dur- 
ing the  week  to  the  extent  of  two  inches  and  seven  hun- 
dredths.    Average  thermometer  66. 

Shreveport ,  Louisiana. — Rain  has  fallen  on  four  days  of  the 
past  week  to  the  extent  of  two  inches  and  sixty-six  hun- 
dredths. The  thermometer  has  averaged  61,  the  liighest 
being  80  and  the  lowest  41. 

Columbus,  Mississippi. — Low  temperature  and  wet 
weather  have  interfered  with  planting  operations.  About 
one-third  of  the  crop  has  been  planted  and  preparations  to 
plant  the  remainder  have  been  completed.  .         '. 
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Leland,  Mississippi. — There  has  been  rain  the  past  week, 
the  rainfall  being  two  inches  and  six  hundredths.  The  ther- 
mometer has  ranged  from  41  to  72,  averaging  56.3. 

Meridian,  Mississippi. — Rain  almost  every  day  for  past 
week  has  caused  overflows,  delaying  planting  preparations. 

Vicksburg,  Mississippi. — We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  being  four  inches  and  sev- 
enty-two hundredths.  The  thermometer  has  averaged  61, 
the  highest  being  78  and  the  lowest  36. 

Helena,  Arkansas. — Rain  and  cold  weather  interfere  with 
farm  work .  We  have  had  rain  on  three  days  during  the  week , 
the  rainfall  being  one  inch  and  eighty-four  hundredths. 
The  thermometer  has  averaged  53.6,  ranging  from  38  to  75. 

Memphis,  Tennessee. — No  farm  work  done  tliis  week. 
Rain  has  fallen  on  every  day  of  the  week  but  one  and  it  is  now 
raining.  Light  snow  this  morning.  The  rainfall  reached  two 
inches  and  sixty-one  hundredths.  Average  thermometer 
51.3,  highest  73.3,  lowest  38.2 

Nashville,  Tennessee. — Excessive  rains  and  cold  weather 
continue  detrimental  to  farming  interests.  There  has  been 
rain  the  past  week  to  the  extent  of  three  inches  and  twenty- 
six  hundredths.  The  thermometer  has  averaged  50,  the 
highest  being  63  and  the  lowest  38. 

Mobile,  Alabama. — Rain  in  the  interior  every  day  since 
Sunday,  particularly  heavy  and  excessive  on  Tuesday  and 
Wednesday.  Rivers  and  creeks  are  overflowing,  lowlands 
being  generally  flooded.  Farm  work  practicallj^  suspended. 
Rain  has  fallen  on  four  days  of  the  week,  the  precipitation 
being  two  inches  and  thirty-four  hundredths.  The  thermo- 
meter has  averaged  62,  ranging  from  47  to  74. 

Montgomery,  Alabama. — Incessant  heavy  rains  and  con- 
tinued overflows  are  causing  much  damage  and  retarding 
farming  operations  seriously.  It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  four  inches  and  fifty- 
seven  hundredths.  The  thermometer  has  ranged  from  45  to 
76,  averaging  62. 

Selma.  Alabama. — Farm  work  completely  suspended. 
Bottom  lands  flooded.  We  have  had  rain  on  five  days  the 
past  week,  the  rainfall  being  five  inches  and  forty  hun- 
dredths. Average  thermometer  56,  highest  73,  lowest  35. 

■  Augusta,  Georgia. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  eight  hundredths.  The 
thermometer  has  averaged  57,  ranging  from  36  to  79. 

Savannah ,  Georgia. — Dry  all  the  week.  The  thermometer 
has  ranged  from  40  to  79,  averaging  59. 

Charleston ,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  the  highest  be- 
ing 73  and  the  lowest  39. 

Greenwood ,  South  Carolina. — No  plowing  in  this  section  in 
four  weeks  in  consequence  of  the  continued  wet  weather. 
Rain  has  fallen  on  four  days  of  the  week,  the  precipitation 
being  sixty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  50,  ranging  from  41  to  59. 

Stateburg,  South  Carolina. — Killing  frost  on  two  mornings 
and  cloudy  to  partly  cloudy  everj^  day.  There  has  been  rain 
on  three  days  the  past  week,  the  rainfall  being  one  inch  and 
eleven  hundredths.  The  thermometer  has  ranged  from  31  to 
72,  averaging  53. 

Charlotte,  North  Carolina. — It  has  rained  during  the  week, 
the  rainfall  being  one  inch  and  forty-four  hundredths.  Aver- 
age thermometer  47,  highest  64,  lowest  26. 

The  following  statement  we  have  also  received  bj''  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

Mch.  30  1906.     Mch.  31  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.         13.2  13.9 

Mempliis .Above  zero  of  gauge.         26.6  23.4 

Nashville Above  zero  of  gauge.         27.1  11.  8 

Shreveport Above  zero  of  gauge.  11.3  12.8 

Vicksburg  _ Above  zero  of  gauge.         34.0  37.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


March  29. 
Receipts  at — 


Bombay. 


1905-06. 


Week. 


66,000 


Since 
Sept.  1. 


1,871,000 


1904-05. 


Week. 
67,000 


Since 
Sept.  1. 


1,650,000 


1903-04. 


Week. 


63,000 


Sii^ce 
Sept.  1. 


1,372,000 


Exports  from — 


Bombav — 

1905-06. 

1904-05. 

190.3-04. 
Calcutta — 

1905-06. 

1904-05. 

1903-04. 
Madras — 

1905-06. 

1904-05. 

1903-04. 
All  others— 

1905-06. 

1904-05. 

1903-04. 

Total  all— 
1905-06. 
1904-05. 
1903-04. 


For  the  Week. 


Great     Conti- 
Britain.    nent. 


10,000 
1,000 
8,000 


1.000 


24,000 
12,000 
27,000 

.5,000 

'2,066 


8,000 

10,000 

2,000 


11,000  37,000 
1,000  22,000 
8,000    31,000 


Total. 


34,000 
13,000 
35,000 

5,000 

2",666 

1,000 


8,000 

10,000 

2,000 


48,000 
23,000 
.39,000 


Since  September  1. 


Great 
Britain. 


43,000 
14,000 
58,000 

5,000 
1,000 
3,000 

2,000 
2,000 
8,000 

10,000 
7,000 
4.000 


60,000 
24,000 
73,000 


Conti- 
nent. 


512,000 
182,000 
534,000 

63,000 
17,000 
14,000 

34,000 
12,000 
25,000 

70,000 
73,000 
66,000 


679,000 
284,000 
039,000 


Total. 


.555,000 
196.000 
592,000 

68,000 
18,000 
17,000 

36,000 
14,000 
33,000 

80,000 
80,000 
70,000 


739,000 
308,000 
712,000 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

Visible  supply  March  23 

Visible  supply  Sept.  1 

American  in  sight  to  March  30 
Bombay  receipts  to  Mch.  29. 
Other  India  sliip'ts  to  Mch.  29 
Alexandria  receipts  to  Mch.  28 
Other  supply  to  March  28-a_. 

Total  supply 

Deduct — 
Visible  supply  March  30 

Total  takings  to  March  30 

Of  which  American 

Of  which  other 


1905-06. 


Week.        Season. 


4,793,644 


135,231 

66,000 

14,000 

6,000 

20,000 


5,034,875 
4,659,871 


375,004 

314,004 

61,000 


2,545,470 

9,121,764 

1,871,000 

184,000 

768,000 

277,000 


14,767,234 
4,659,871 


10.107,363 
7,632,363 
2,475,000 


1904-05. 


Week. 


4,271,435 


257,259 

67,000 

10,000 

19,000 

3,000 


4,627,694 
4,248,411 


379,283 

284,283 

95 ,000 


Season. 


1,123,887 
10,420,033 

1,650,000 
112,000 
731,000 
111,000 


14,147,920 
4,248,411 


9,899,509 
7,868,509 
2,031,000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS    OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
March  28. 

1905-06. 

1904-05. 

1903-04. 

Receipts   (cantars   a) — 

This  week 

Since  Sept.  1 

50,000 
5,760,473 

140,000 
5,484,099 

55,000 
6,260,753 

Exports  (bales) — 
To  Liverpool.. 
To  Manchester 
To  Continent  . 
To  America 


Total  exports 


This 
week. 


2,000 
5  500 
5,000 
1,750 

14,250 


Since 
Sept.  1. 


179,156 

142,841 

241,502 

62,742 


646,241 


This 
week. 


Since 
Sept.  1. 


1,000  168,205 
1,750  110,619 
4,000  225,768 
2,750    55,558 


9,500 


560,150 


This 
week. 


4,750 

6J.56 
600 

12.100 


Since 
Sep.  1.. 


187,026 

111,538 

258,098 

43,022 

599,684 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
50,000  cantars  and  the  foreign  shipments  14,250  bales. 'ji^-jj 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  yarns  and  firm  for  shirtings.  The  demand 
for  both  India  and  China  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


Feb. 

23 

Mch", 

2 

9 

16 

23 

30 


1906. 


32s  Cop. 
Twist. 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.         s.    d 
6     4H@9     6 


Cofn 
Mid 
Upl's 


d. 
5.73 

5.78 
5.92 
5.77 
6.00 
6.03 


1905. 


32s  Cop. 
Twist. 


d. 

TV* 

7% 
ti4 


d. 


S}4 
8% 
8H 


8K  lbs.  Shirt- 
ings, common 
to  finest. 


8     7>| 


Cofn 
Midi 
Upl's 


d. 

4.17 
■  •■< 
4.10 
4.19 
4.31 
4.28 
4.28 


EGYPTIAN   COTTON   CROP.— Under   date   of   Boston, 
March  26,  Messrs.  Choremi,  Benachi  &  Co,  of  Alexandria, 
Egypt,  and  Boston,  write  as  follows: 

The  high  prices  have  affected  the  spot  business  in  both  Alexandria 
and  Liverpool,  especially  in  the  latter  market  our  reports  show  that  the 
demand  has  fallen  off  comijletely.  This  would  surely  cause  a  decline, 
were  it  not  for  the  fact  that  the  interior  stocks  are  quite  exhausted.  Re- 
ceipts will  continue  to  fall  o  IT  daily  and  run  l)ehind  last  year's.  The 
Alexandria  stock  consists  mainly  of  lower  grades  of  .\ffih  and  Upper 
Egypt  cotton,  and  the.se  (lualities  can  be  secured  at  concessions.  Ab- 
bassi  and  Yai^ovitz  qualities  are  quiet,  but  very  firm. 

The  new  crop  is  progressing  favorably,  with  the  exception  of  some 
fear  of  a  cattle  plague,  whicli  we  do  not  expect  to  assume  serious  pro- 
portions 

EAST  INDIA  CROP.— The  final  general  memorandum  of 
the  cotton  crop  for  1905-06,  revised  on  receipt  of  the  delayed 
Panjab  figures,  is  as  follows: 

Area. 

A  errs . 

1904-05 19.91S.000 

1905-06 - 20.401.000 


Yield. 

Hales. 
3,826,000 
3.252.000 


.JUTE  .BUTTS,1'BAGGING,  &c.— The  market  for  jute 
bagging  continues  quiet,  with  prices  ruling  as  last  quoted, 
viz.:  65^c.  for  1%  lbs.  and  6J^c.  for  2  lbs.  standard  grades. 
Jute  butts  dull  and  nominal  at  li^@l^c.  for  paper  quality 
and  2@2}4c.  for  bagging  quality.  J-     '■    K';  '         >   "  »j 


SHIPPING  1  NEWS. —As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have    reached  85,421  bales.     The  shipments    in  detail,  as 
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701 

100 

_ 4,526 

119 

.- 200 

-M('cli;uiici:in,16,355.16,3.55 
1,845 1,845 


made  up  from  mail  and  telegraphic  returns,  arc  as  follows: 

Tolttl  balcK. 
NEW  YOHK—To  Liv('ri)ai)l.  per  Bovic,  1 .2()7  upland;  Cetlric,  990 
upland,  99  Sea  Island,  324  foreiKu;  Celtic,  946  upland,  163 

Sea  Island : . .    3,789 

To  Manclioster,  per  Heathniore,  488  upland,  565  Sea  Island..   1,053 

To  Marseilles,  per  Italia,  275 275 

To  Hreiuen,  per  (iiosser  Kurfurst,  6,079- 6,079 

To  Antwerp,  per  Zeelaiid,  704 

To  Nykopiuf,',  per  Oscar  11.,  100 

To  Cienoa,  per  Koiiid  Albert ,  4,526-...- 
To  Nai)les,  i)er  Konig  Albert,  119...... 

To  Trieste,  per  Citilia,  200 

NEW  ORLEANS  -To  l.iveriwol— Marcli  23 
To  Belfast— March  28~Carrigaii  Head, 

To  Uremen— March    24— Michigan,     10,788 March    29 

Cheniskia ,   5 ,846 16,634 

To  HauibuiK— March     23— Madrileno,    797 March    29— 

Tresillian,   390 1,187 

To  Antwerp— March  24— Michigan,  1,500 1,500 

GALVESTON— To  Liverpool— March  24— Comedian,  2,060 2,060 

To  Havre— March  24— Comedian,  3,207 3,207 

To  Antwerp— March  26— remith  Castle,  3,438 3,438 

•To  Re val— March  24— Carrigan  Head,  338 338 

PENSACOLA — To  Manchester — March  24 — Miguel  de  Larrlnaga, 

1,350    ..    .  1,350 

SAVANNAH— To  Manchester— March  24— Willow  Branch,  1,441 

upland,  1,355  Sea  Island 2,796 

To  Bremen— March  27— Ehrenlels,  7,380  upland,  101  Sea  Isl.   7,481 

To  Barcelona— March  23— Teresa ,  3 ,424 3,424 

To  Trieste— March  23— Teresa,  200 200 

To  Bomba\ — March  23— Teresa,  250 250 

NORFOLK— To  Glasgow— March  26— Indrani,  935 935 

BOSTON— To  Liverirool— March  23— Cymric,  128 128 

To  Yarmouth — March  20 — Boston,  222 March  26 — Bos- 
ton, 465 687 

BALTIMORE— To  Liverpool— March  23— Templemore,  100 100 

To  Bremen— March  28— Cassel ,  250 250 

PHILADELPHIA— To  Rotterdam— March  19— Peimmanor,  100 

March  24— Canadia,  275 375 

SEATTLE— To  Japan— March  20— Kanagavva  Maru,  4,036 4,036 

Total 85,421 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Great 

French 

Ger-    - 

—0th  .Europe — 

Mex., 

Britain . 

ports. 

many. 

North. 

South. 

&c.  Japan 

New  York.--   4,842 

275 

6,079 

804 

4,845 



New  Orleans -18, 200 

17,821 

1,500 

Galveston  .--  2,060 

3,207 

3,776 



Pensacola 1,350 





Savannah  --_  2,796 

7,481 



3,874 



Norfolk 935 



Boston    128 



687       -  -  - 

Baltimore  ._-       100 

250 



Pliiladelphia  -     

375 

Seattle    









.--   4,036 

Total. 

16,845 

37,521 

9,043 

1 ,350 

14,151 

935 

815 

350 

375 

4,036 


Total 30,411      3,482  31,631     6,455     8,719       687  4,036     85,421 

The  exports  to  Japan  since  Sept.  1  have  been  82,801  bales 
from  Pacific  ports  and  12,950  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent  v  Ant--C. 
Reval,  indirect-c. 
Reval,  V.  Canal  .c. 
Barcelona, May -c. 

Genoa c. 

Trieste c. 

Japan,  prompt-C. 

Quotations  are  cents  per  1 

LIVERPOOL. — By  cable  from  Liverpool  we 
following  statement  of  the  week's  sales,  stocks 
that  port: 

March  9. 
Sales  of  the  week bales-  88,000 

Of  whieli  exporters  took- .     2,000 

Of  which  speculators  took     5,000 

Sales    American 75,000 

Actual  export 4,000 

Forwarded 89,000 

Total  stock — Estimated  -  - 1 , 1 05 ,000 

Of  which  American— Est-972,000 
Total  import  of  the  week--.  87,000 

Of  which  American 56,000 

Amount  afloat 265 ,000 

Of  which  American 202 ,000 


Sat. 

Mon. 

Tucs. 

Wed. 

Thurs. 

Fri. 

18 

17@18 

17@18 

17@18 

17@1S 

17@18 

18 

17 

17 

17 

17 

17 

0,27 

a27 

a27 

n27 

a27 

a27 

20 

20 

20 

20 

20 

20 

25 

25 

22@25 

22@25 

22®  25 

22©  25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

32 

32 

32 

32 

32 

32 

23 

23@24 

23  ©24 

23@24 

23  ©24 

23@24 

18 

18 

18 

18 

18 

18 

34 

34 

34 

34 

34 

34 

55 

55 

55 

55 

55 

55 

Its  pe 

r  100  lbs. 

a  And  5  per  cent. 

March  16. 

March  23. 

57,000 

63,000 

4,000 

3,000 

2,000 

4,000 

47,000 

53,000 

9,000 

9,000 

75,000 

96,000 

1,118,000 

1,123,000 

991 ,000 

995 ,000 

97,000 

111,000 

80,000 

74,000 

222,000 

192,000 

161,000 

162,000 

have  the 
&c.,   at 


March  30. 

60  000 

1,000 

2,000 

49,000 

8,000 

64,000 

]  ,104,000 

981,000 

53,000 

46,000 

196,000 

144,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market  1 
12.15  \ 
P.  M.     J 

Mid.Upfds. 


Spec.&e.xp. 

Futures. 
Market 
opened      / 

Market      1 
4 
P.M. 


Saturday. 


Fair 

business 

doing. 

6.05 

8,000 
1.000 

Steady  at 
3@4  pts. 
advance. 

Quiet  at 
2® 4  pts. 
aavance . 


Monday. 


Fair 

business 

doing. 

6.05 

12.000 
2,000 

Quiet  at 
1  point 
decline. 

Quiet  unch 
to   1   pt. 
advance. 


Tuesday. 


Moderate 
demand. 

6.04 

8.000 
1.000 

Steady  at 
3  points 
decline. 

B'r'ly    sfy 
at  6  pts. 
decline. 


Wed' day. 


Fair 
business 
doing. 

6.06 

12.000 
1.000 

Steady  at 
3  points 
advance. 

B'r'ly    st'y 
at    5@6 
advance. 


Thursday.  \    Friday. 


lair  Fair 

business  business 

doing.  doing. 

6.05  C.03 

14,000     i  10.000 

2,000  1,000 

Steady  at  Quiet  at 

3®4  pts.  :iC*4  pts. 

decline.    ,  decline 

B'r'ly    sty;  Weak  at 

uncli,  to   II  5@8  pts. 

pt.  dec.  decline. 


The  prices  of  futures  at  Liverpool  for  each  daj^  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  arc 

given 

in  pence  qnd  100th s. 

Thus  5  91  means  5  91-100(1. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

March  24. 

March  26. 

March  27. 

March  28. 

March  29. 

March  30. 

\2H 

1 

12M 

4 

12H 

4 

12K 

4 

I2>i 

4 

12>i     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

(1. 

il. 

(1. 

(/. 

(i. 

,1. 

d. 

d. 

d. 

d. 

d.    :   d. 

March  ^    . 

5  91 

5   88 

5  87 

5  89 

5  8(5 

5  83 

5  88 

5  89 

5  87 

5  88 

5  85  5  81 

Mch.-Apr. 

5  91 

5  88 

5  87 

5  89 

5  86 

5  83 

5  88 

5  89 

5  87 

5  88 

5  85  5  81 

•Vpr.-Mav. 

5  91 

5  90 

5  88 

5  90 

5  87 

5  84 

5  89 

5  90 

5  88 

5  89 

5  86 '5  82 

.May-June 

5  92 

5  92 

5  90 

5  92 

5  89 

5  86 

5  91 

5  92 

5  90 

5  91 

5  88  5  84 

June-July 

5  93 

5  93 

5  92 

5  94 

5  91 

5  88 

5  93 

5  94 

5  92 

5  93 

5  89  5  85 

July-.\ug- 

5  94 

5  94 

5  93 

5  95 

5  92 

5  89 

5  94 

5  95 

5  93 

5  94 

5  90  5  86 

.\ug.-Sep- 

5  91 

5  91 

5  90 

5  92 

5  88 

5  86 

5  91 

5  91 

5  89 

5  90 

5  87,5  S3 

Sep.-Oct  . 

5  72 

5  73 

5  72 

5  73 

5  70 

5  67 

5  72 

5  72 

5  71 

5  72 

5  70  5  67 

Oct  .-Nov - 

5  67 

5  68 

5  67 

5  68 

5  65 

5  62 

5  67 

5  67 

5  66 

5  67 

5  65,5  61 

Nov. -Dec. 

5  66 

5  67 

5  66 

5  67 

5  64 

5  61 

5  66 

5  66 

5  65 

5  66 

5  64  5  60 

Dec.-Jau- 

5  66 

5  67 

5  66 

5  67 

5  64 

5  61 

5  66 

5  66 

5  65 

5  66 

5  64  5  60 

Jan.-Feb- 

5  68 

5  68 

5  67 

5  68 

5  65 

5  62 

5  67 

5  67 

5  66 

5  67 

5  65  5  61 

1 

BREAD3TT.TFFS. 

Friday,  March  W  1906. 

Prices  for  wheat  fiour  have  ruled  steady  with  the  demand 
very  light.  Occasional  car  lots  are  being  taken,  but  as  the 
mills  have  not  been  offering  freely  the  market  has  held  up 
very  well.  The  buying  has  been  confined  principally  to 
low-grade  winter  fiour.  Advices  from  Minneapolis  report 
a  slow  improvement  in  the  demand  there  with  values  generally 
firm,  although  it  is  rumored  that  some  of  the  mills  would 
reduce  prices  of  spring  patents  if  they  could  secure  orders 
for  large  amounts.  But  stocks  are  large  at  all  of  the  im- 
portant milling  centres,  and  with  the  weakness  in  the  wheat 
markets  there  is  little  disposition  to  buy  except  on  a  hand- 
to-mouth  scale.  The  increased  demand  from  interior  deal- 
ers reported  last  week  proved  to  be  only  a  temporary  im- 
provement. Corn  meal  has  been  dull  at  some  decline  in 
prices.     Rye  flour  has  been  in  small  demand  and  steady. 

Wheat  has  declined  during  the  week,  mainlj^  owing  to  a 
declining  trend  of  the  foreign  markets,  more  favorable 
weather,  optimistic  crop  reports  from  the  Southwest,  large 
Northwestern  receipts,  liberal  shipments  from  Argentina, 
increased  estimates  of  the  Australian  crop,  the  lack  of  export 
demand  and  the  fact  that  so  far  as  the  speculation  is  con- 
cerned it  has  been  for  the  most  part  of  a  professional  charac- 
ter. Moreover,  stocks  of  flour  are  large,  while  the  demand 
is  small.  The  cash  trade  at  the  Northwest  has  been  light 
and  Liverpool  has  reported  cheaper  offerings  of  late  from 
"both  Duluth  and  Manitoba.  Not  only  has  the  foreign  de- 
mand been  on  a  very  light  scale,  but  the  exports  of  both  wheat 
and  flour  have  been  noticeably  small.  Northwestern  inter- 
ests have  been  selling  at  times  in  Chicago,  and  about  the 
only  check  on  the  decline  has  been  some  apparent  tendency 
to  overdo  the  short  side.  To-day  there  was  some  recovery 
of  prices  despite  renewed  depression  in  the  English  and  Con- 
tinental markets,  a  continued  liberal  Northwestern  move- 
ment of  the  crop  and  the  dulness  of  the  export  trade.  In 
the  Ohio  Valley  excessive  rains  were  reported,  Southwestern 
markets  were  stronger  and  France  was  buying  Argentina 
wheat,  a  fact  which  leads  to  the  inference  among  some  that 
the  French  supply  of  good  wheat  is  not  particularly  large. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  ThurK.      Fri. 

No.2redwinter 89H     88?^     88M     87H     87H     88% 

May  dehvery  in  elevator 86         85M     85H     84^     85         85 Ji 

July  dehvery  in  elevator S^Vs     84         84         833-^     83M     83>g 

September  delivery  in  elevator--  83^     82 J^     82 Ji     82H     82?^     82% 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  dehvery  in  elevator 78J^     7754     77^     76^     77^4     77J| 

July  dehverV  in  elevator 77J^     77H     77J^     7614     77Ji     77J^ 

September  dehvery  in  elevator--  77H     77^     775^     7&li     77         77H 

Indian  corn  futures  have  weakened  at  times  owing  to  a 
decline  in  wheat,  the  dulness  of  the  cash  markets,  smaller 
exports  and  liquidation,  but  of  late  the  market  has  rallied 
owing  to  small  receipts  at  the  West,  especially  of  contract 
grade;  a  belief  that  owing  to  the  bad  condition  of  the  roads 
the  crop  movement  will  continue  light  for  some  time  to 
come,  reports  of  a  better  cash  demand  at  advancing  prices, 
support  from  bull  interests  at  the  West  and  covering  of 
shorts.  The  exports  from  the  seaboard  of  late  have  been 
larger.  To-day  prices  advanced  owing  to  the  rise  in  wheat, 
covering  of  shorts  and  light  receipts  and  offerings. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.   Mon.    Tues.    Wed.  Thurs       Fri. 

Cash  corn 51         51         51         51M     51H     52 

May  dehvery  in  elevator 51         50?^     50^     50 J^     51         51 

July  delivery  in  elevator 51         50^     50?^     50H     oOH     51 

September  delivery  in  elevator--  51 V^     51H     51         51)^     51J4     51M 
DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tucs.     Wed.  Thurs.      Fri. 

May  dehvery  in  elevator 44         iSVs     43^     4:i}4     44%     4414 

July  dehvery  in  elevator 44^^     44^     44H     44J^     44}^     44J^ 

September  delivery  in  elevator-  44M     44?|     44  ?4     44>^     44?i     4414 

Oats  for  future  deliver}-  in  the  Western  market  showed 
some  depression  early  in  the  week,  owing  to  the  decline  in 
wheat,  dulness  in  the  cash  markets,  milder  weather  and 
attacks  from  bear  traders.  Towards  the  close  of  the  week, 
however,  prices  have  been  strenghtened  by  support  from 
prominent  Chicago  operators,  light  receipts,  reports  of  a 
better  cash  demand  at  advancing  prices  and  covering  of 
shorts.  At  the  West  weather  conditions  have  not  been 
favorable  for  drying  out  the  fields  nor  for  early  seeding  of  the 
new  crop.  Strong  Western  interests  are  reported  to  be 
heavily  committed  to  the  bull  side.     To-day  tiie  market 
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Fri. 


was  firmer  owing  to  bull  support,  moderate  receipts,   reports 
of  a  good  cash  demand  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK, 
Sat.    Mon.    Tues.    Wed.  Thurs. 

No.  2  mixed 35M 

No.  2  white  clipped 36^ 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

Mav  delivery  in  elevator 305^ 

July  delivery  in  elevator 29  M 

Septeml)er  delivery  in  elevator.-  28M 

The  following  are  closing  quotations: 

FLOUR. 


35  M 

36  M 

35% 
36  >i 

35  M 

36  Ji 

35^ 
35  M 

35}^ 
35  H 

I  MIXED  OATS  IN  CHICAGO. 

Mon. 

2Q% 

28  M 

Tues. 
30^ 

28H 

Wed. 

29  M 

28  >^ 

Thurs. 
301^ 
29  H 
28"^ 

Fri. 
30H 
29  H 
28^ 

Low  grades 82  75@$3  25 

Second  clears 2  40®  2  60 

Clears 3  60®  3  80 

Straights 3  75®  4  00 

Patent,  spring 3  95®  4  15 

Patent,  winter 4  25®  4  35 

Kansas  patents 3  95 


4  10 
GRAIN. 


Kansas  straights $3  70®  ?3  80 

Kansas  clears 3  00(5i  3  25 

Blended  patents 4  50(oi  5  00 

Rye  flour 3  50 (a    4  20 

Buckwheat   flour Nominal. 

Graham  flour-., 3  25®  4  00 

Cornmeal 2  55®  2  65 


Wheat,  per  bush. — 

N.  Dul.,  No.  1.. 

N.  Dul.,  No.  2.. 

Bed  winter,  No.i2 

Hard     " 
Oats — Mixed,  bush. — ■ 

White 35  J^ 

No.  2  mixed 35}^ 

No,i2  white,  .clipped S5H 


f.o.b.  871^1 
f.o.b.  85K 
f.o.b.  88J^ 
f.o.b.  84J^ 


c. 

52 
f.o.b.  52 
f.o.b.  53 
f.o.b.  53 

Nominal. 
Nominal. 

49£'56 

41 


Corn,  per  bush. — 
Western  mixed-. 

No.  2  mi.xed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

Western 

State  and  Jer.sey. 

Barley — Western  -. 

Feeding 

EXPORTS  OF  FLOUR  AND  GRAIN  FROM  PACIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  March  29,  as  received  by  telegraph,  have 
been  as  follows:  From  San  Francisco  to  Pacific  ports,  5,746 
barrels  flour,  1,000  bushels  wheat,  3,500  bushels  corn  and 
2,500  bushels  barley. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,  Wheat,       Corn,        Oats,  Barley, 

Export.^  from —             bbls.  bush.       bush.       bush.  bush. 

San  Francisco--    384,138  267,031     42,500       1,669  2,005,058 

Puget  Sound  .-.1,540,000  6,375,000  106,862  251,916  179,200 

Portland 870,000     5,263,152     32  325,655 


Ri./e, 

bush. 
315 


Total 2,794,138   11,905,183   149,362  253,617  2,509,913       315 

Total  1904-05  --2,034,951     4,489.076   152,343  547,146  4,457,842   1,268- 
For  other  tables  usually  given  here  see  page  731. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  30   1906. 

The  firmness  noted  in  the  cotton  goods  market  at  the  end 
of  last  week  became  more  pronounced  during  the  present 
week  and,  with  a  larger  business  passing,  the  whole  situation 
has  undergone  an  improvement.  This  has  been  primarily 
brought  about  by  the  firmer  tone  exhibited  in  the  raw  ma- 
terial market,  causing  buyers  to  make  inquiries  which  re- 
vealed the  inherent  strength  of  the  piece-goods  situation. 
Buyers  who  started  to  look  for  spot  goods  found  them  diffi- 
cult to  obtain.  Manufacturers  of  the  more  prominent  lines, 
which  are  already  well  sold  ahead,  have  booked  further  good 
advance  orders,  buyers  feeling  that  the  situation  is  suf- 
ficiently safe  to  warrant  them  covering  their  requirements  at 
current  prices  for  at  least  the  next  two  or  three  months. 
Spot  bleached  goods  have  been  decidedly  stronger  but  in 
other  divisions  of  the  market  agents  have  adopted  the  policy 
of  holding  steadily  to  present  prices,  believing  that  better 
results  will  be  attained  by  so  doing  rather  than  by  attempt- 
ing to  stimulate  trading  by  advancing  their  lines.  This  atti- 
tude is  apparently  appreciated  by  purchasers,  who  have 
shown  a  disposition  to  take  advantage  of  the  situation.  The 
export  demand,  which  is  being  eagerly  watched,  has  contin- 
ued insignificant  and  Chinese  buyers  have  shown  little  in- 
terest in  the  course  of  the  market.  Tlio  men's  wear  woolen 
and  worsted  department  has  been  quiet  but  selling  of  fall 
dress  goods  has  proceeded  briskly.  •  ••;^  •,  ,;,         ...:,iiil.; 

DOMESTIC  COTTON  COODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  26  were  2,989 
packages,  valued  at  $189,382,  their  dostiiuition  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New  York- to  March  26.                  Week.  Jan.).  Week.  .Tnn.X. 

Great  Britain 76  247  14  232 

Other   European 12  520  3  172 

China 27,134  1,491  36,822 

India... 43  3,629             4,613 

Arabia 954  8,221              2,632 

Africa    100  2,470             1 ,9;J5 

West  Indies 320  5,682  677  6,787 

Mexico. 75  505  51  658 

Central   America. 293  4,128  257  4,155 

South    America. 828  14,489  1,7.39  15,374 

Otlicr  countries 288  3,510  526  4,015 

Total 2,989        70,535  4,758        77,395 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$3,90(i,99;<  in   1906,  against  .'$4,164,402  in   1905. 

Coarse  cottons  have  felt  the  advance  in  the  cotton  market 
more  than  other  lines  and  have  been  much  more  firmlj'^  held, 
the  recent  weakness  having  entirely  disappeared.  There 
has.  so  far,  not  b(>en'mu{'h  improvement  in  the  demand  for 
heavy  drills  and  sheetings  but  inquiries  have  been  more 
numerous.  Light-weight  sheetings  have  .sold  more  freely 
at   recent  figures   and   prices   have   remained   very  steady. 


Bleached  goods  have  moved  in  fair  quantities  and  spots  are 
stronger  owing  to  the  small  stocks  carried  by  mills;  re-order- 
ing is  proceeding  satisfactorily.  Coarse,  colored  cottons, 
such  as  ticks,  denims,  &c.,  are  still  sold  up  for  some  months 
ahead,  and  while  agents  are  not  talking  of  advances,  it  is 
probable  that  spots,  if  available,  would  command  a  premium. 
The  demand  for  kid-finished  cambrics  and  cotton  linings 
generally  is  considerably  stronger.  Canton  flannels  and  cot- 
ton blankets  have  felt  the  effect  of  higher  cotton  and  recent 
irregularities  have  disappeared.  A  satisfactory  feature  of 
the  print  division  is  the  demand  for  export  to  South  America 
and  the  Philippines,  while  in  the  home  trade  the  outlook  for 
fall  goods  is  excellent,  buyers  having  inquired  freely  about 
these  before  lines  have  even  been  opened.  Ginghams  have 
been  in  good  rec{uest  and  as  prices  are  relatively  cheap  there 
has  been  some  talk  of  advances.  Converters  have  been 
operating  with  some  freedom  in  the  print  cloth  market  and 
prices  are  unchanged,  with  regulars  nominally  quoted 
at  3Mc. 

WOOLEN  GOODS.— The  men's  wear  woolen  and  worsted 
heavy-weight  market  is  very  quiet  at  present,  as  initial  buy- 
ing is  over  and  clothiers'  salesmen  are  not  yet  ready  to  report 
on  conditions.  The  situation  will  probably  be  a  trying  one 
for  them  in  that  they  are  likely  to  find  retailers  with  large 
stocks  left  over  owing  to  the  exceptionally  mild  season. 
Staple  goods  have  been  taken  with  some  freedom  but  fancy 
worsteds  and  woolens  have  met  with  an  indifferent  sale. 
Some  satisfaction  has  been  gained,  however,  from  the  fact 
that  orders  for  the  latter  which  had  been  canceled  have 
been  replaced,  and  it  is  hoped  from  this  that  the  re-ordering 
period  may  place  them  in  a  better  position  than  they  pre- 
viously were.  Mercerized  worsteds  have  sold  well  and  it  is 
a  noticeable  fact  that  the  higher  class  trade  is  now  beginning 
to  realize  the  advantages  that  these  possess  and  to  place 
their  orders  accordingly.  While  the  dress  goods  market  has 
been  active,  there  has  been  little  change  in  the  character  of 
business,  the  same  cla.sses  of  goods  being  the  most  popular 
as  in  the  recent  past.  Broadcloths  continue  to  sell  well,  as 
do  the  plain  staples  of  a  sheer  character.  Light-weight 
woolen  goods,  such  as  batistes,  taffetas,  &c.,  are  meeting 
with  a  ready  demand  and  manufacturers  of  cotton  dress 
goods  are  taking  orders  into  next  year. 

FOREIGN  DRY  GOODS,— Imported  woolen  and  worsted 
dress  goods  are  selling  freely  and  the  business  passing  is  emi- 
nently satisfactory  to  agents.  Further  advances  have  been 
made  but  the  demand  continues  unchecked.  Silks  are  quiet 
but  ribbons  are  moderately  active.  Further  advances  are 
reported  in  linens  and  complaints  of  slow  deliveries  are  gen- 
eral.     Burlaps  continue  firm  and  in  small  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  22  1906  and  since 
Jan  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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THE  CHRONICLE. 


[VOi.  LXXXII. 


Br^rt  ^vn  City  jitfAi^witm. 


News  Items. 

Kentucky. — Legislature  Adjourns. — The  Legislature  of 
this  State  convened  in  special  session  on  March  14  to  consider 
revenue  bills  not  passed  at  the  regular  session  finally  ad- 
journed on  March  26. 

Maryland. -^aSh/c  oj  Ballimore  &  Ohio  Stock. — On  March  28 
the  Board  of  rubli(!  Works  sold  the  entire  interest  of  the 
State  of  Maryland  in  the  5,500  shares  of  the  capital  stock  of 
the  Washington  branch  of  the  Baltimore  &  Ohio  RR.  Co.  to 
the  Maryland  Trust  Co.  of  Baltimore  for  $2,500,000,  or 
$454  54  per  share. 

Provo,  Utah.— i^ond  Issue  Enjoined. — The  following  is 
taken  from  the  Salt  Lake  "Tribune": 

IPProvo,  MarchllT. — In  the  casefot  J.  WJN.  Wliitecotton  vs.  J.  H.  Frisby.  as 
Mayor,  el  al.  to  enjoin  the  Issue  of  891.000  in  bonds,  which  was  voted  tor  in  August 
last.  Judge  Booth  of  the  I^'oiu-th  District  Court  ruled  to-day  that  the  notice  of 
election  for  the  purpose  of  voting  on  the  issuance  of  §35.000  in  water-works  and 
$56,000  in  electric-liglit  bonds  was  sumcicnt,  but  the  election  was  illegal  in  that 
the  ballot  did  not  provide  a  way  to  vote  for  one  without  voting  for  both.  The 
demurrer  to  the  complaint  was  overruled  and  the  defendants  declined  to  further 
plead.  This  means  that  the  injunction  will  issue  by  default  and  the  matter  will 
be  taken  to  the  Supreme  Court  on  the  record;as  it  has  been  made,  and  will  be  made 
by  the  issuance  of  the  injunction. 

The  bond  issues  referred  to  above  were  awarded  on  Nov. 
20  to  N.  W.  Harris  &  Co.  of  Chicago.     See  V.  81,  p.  1626. 

Bond  Calls  and  Redemptions. 

Chicago,  111. — Bond  Call. — L.  E.  McGann,  City  Comp- 
troller, has  called  for  payment  numerous  special-assessment 
bonds  aggregating  $454,368  18,  a  full  list  of  which  will  be 
found  in  the  Chicago  "Journal"  for  March  21. 

Dallas  County  (P.  O.  Buffalo),  Mo. — Bond  Call. — Payment 
will  be  made  April  12  by  the  County  Treasurer  of  school  bond 
No.  1  for  $100. 

Denver,  Colo. ^Bond  Call. — C.  W.  Badgley,  Treasurer, 
called  the  following  bonds  for  payment  March  31: 

STORM  SEWER  BONDS. 

Broadway  Storm  Sewer  Dtst.  No.  1   bonds  Nos.  63  to  70  inclusive. 

Capitol  Hill  Storm  Sewer  Dlst.  No.  L  bonds  Nos.  276  to  345  inclusive. 

Sub.  Dlst.  No.  5  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  bond  No.  7. 

Sub.  Dist.  No.  9  of  the  Capitol  Hill  Storm  Dlst.  No.  1,  bonds  Nos.  1  to  9  inclusiye. 

Sub.  Dist.  No.  11  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  8  to  12 
Inclusive. 

Sub.  Dist.  No.  15  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  8  and  9 
inclusive. 

Sub. Dist.  No.  17  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bond  No.  4. 

Sub.  Dist.  No.  18  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  9  and  10 

Sub.  Dist.  No.  19  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  bonds  Nos.  11  to  14 
Inclusive. 

Sub.  Dist.  No.  20  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  bond  No.  17. 

Sub.  Dist.  No.  21  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  7  and  8. 

Sub.  Dist.  No.  22  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  17  to  It 
Inclusive. 

Sub.  Dist.  No.  23  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bond  No.  7. 

Sub.  Dist.  No.  24  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  bond  No.  11. 

SANITARY  SEWER  BONDS. 

North  Denver  Sanitary  Sewer  Dist.  No.  4,  bond  No.  14. 
f-  North  Denver  Sanitary  Sewer  Dist.  No.  5,  bonds  Nos.  1  to  5  incluslv*. 

Sixteenth  Street  Sanitary  Sewer  Dist..  bond  No.  14. 
'    South  Side  Sanitary  Sewer  Dist.  No.  3,  bonds  Nos.  9  and  10. 

West  Colfax  Avenue  Special  Sanitary  Sewer,  bonds  Nos.  1  to  7  inclusire. 

SIDEWALK  BONDS. 
"    Central  Sidewalk  Dist^  bonds  Nos.  8  to  10  inclusive. 
i;    Capitol  Hill  Sidewalk  Dist.  No.  1    bonds  Nos.  7  to  14  inclusive. 
,    East  Capitol  H  11  S  dewalk  Dist.  No.  1,  bonds  Nos.  4  to  6  Inclusive. 

Mount  View  Sidewalk  Dist.  No.  1,  bond  No.  2. 

Sidewalk  Dist.  No    5,  bonds  Nos.  11  and  12. 
I    Sidewalk  Dist.  No.  8,  bonds  Nos.  10  to  14  inclusive. 

Sidewalk  Dist.  No.  9    bonds  Nos.  10  to  13  inclusive. 

Sidewalk  Dlst.  No.  10,  bonds  Nos.  26  to  31  inclusive, 
i    Sidewalk  Dist.  No.  12,  bonds  Nos.  7  to  9  inclusive. 

South  Bro.adway  Sidewalk  Dist.  No.  1    bonds  Nos.  11  to  16  inclusive. 
L   South  Broadway  Sidewalk  Dist    No.  2.  bonds  Nos.  5  to  9  inclusive. 

IMPROVEMENT  BONDS. 
Capitol  Hill  Improvement  Dist.  No.  1,  bonds  Nos.  67  to  90  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  2,  bonds  Nos.  41  to  60  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  3,  bonds  Nos.  45  to  51  inclusive. 
East  Capitol  Hill  Improvement  Dist.  No.  1,  bonds  Nos.  29  to  34  inclusive. 
East  Denver  Improvement  Dist.  No.  1,  bonds  Nos.  36  to  41iinclusive 
Grant  Avenue  Improvement  Dist.  No.  1,  bond  No   34. 
High  and  Race  Streets  Improvement  Dlst.  No.  1,  bond  No.  18. 
Mount  View  Improvement  Dist.  No.  1    bonds  Nos.  10  to  13  inclusive. 
Ogden  Street  Improvement  Dlst.  No.  1,  bond  No.  3. 

South  Broadway  Improvement  Dist.  No.  1,  bonds  Nos.  37  to  39  IncluslT*. 
South  14th  Street  Improvement  Dist.  No.  1    bonds  Nos.  13  and  14. 

PAVING  BONDS. 
Alley  Paving  Dist.  No.  2,  bonds  Nos.  13  to  18  inclusive. 
Broadway  Paving  Dist.  No.  1,  bonds  Nos.  53  to  64  inclusive. 
Champa  Street  Paving  Dist.  No.  1.  bonds  Nos.  59  and  60. 
Colfax  Avenue  Paving  District  No.  2,  bonds  Nos.  16  and  17. 
Eighth  Avenue  Paving  Dist.  No.  1.  bonds  Nos.  23  to  30  inclusive. 
Grant,  Logan  and  7th  Avenues  Paving  District  No.  1,  bonds  Nos.  6  to  8  ineloctra. 
Lower  16th  Street  Paving  Dist.  No.  1,  bonds  Nos.  18  to  21  Inclusive. 
Twentieth  Avenue  Paving  Dist.  No.  1,  bonds  Nos.  5  and  6. 
Water  Street  and  West  23rd  Avenue  Paving  Dist.  No.  1    bonds  Nm.  10  to  W 
Inclusive. 

SURFACING  BONDS. 
Surfacing  Dist.  No.  1,  bonds  Nos.  11  to  22  inclusive. 
Surfacing  Dist.  No.  2,  bonds  Nos.  14  to  28  Inclusive. 

GRADING  AND  CURBING  BONDS. 
Capitol  Hill  Grading  and  Curbing  District  No.  1,  bonds  Nos.  168  to  270  lnelu«tT«. 
North  Denver  Grading  Dist.  No.  1,  bonds  Nos.  39  to  65  inclusive. 

VIADUCT  BONDS. 
•  Fourteenth  Street  Viaduct  Bonds,  Nos.  497  to  708  inclusive. 

Iberia  and  St.  Mary  Drainage  District,  La. — Bond  Call. — 
The  Commissioners  of  this  district  have  drawn  for  payment 
bonds  Nos.  10,  52,  53  and  89. 


Bond  Proposals  and  Negotiations  this  week 

hare  been  as  follows : 

Aberdeen,  S.  D. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  April  9  of  the  $75,000 
coupon  sewer  bonds  mentioned  in  V.  82,  p.  710.  Proposals 
will  be  received  until  6  p.  m.  on  that  day  by  F.  W.  Ray- 


mond, City  Auditor.  Bids  to  be  made  for  bonds  bearing 
interest  at  not  exceeding  4i/^%.  Authority  Chapter  155, 
Laws  of  1905.  Denomination  -SI, 000.  Date  July  1  1906. 
Interest  Januarj-  and  July  at  the  Chemical  National  Bank 
in  New  York  City.  Maturity  twenty  years,  subject  to  call 
after  ten  j'cars.  Bonds  are  exempt  from  all  taxes.  Certi- 
fied check  for  .SI  ,000,  payable  to  the  City  Auditor,  is  required. 

Abilene,  Kan. — Bond  Election. — An  election  will  be  held 
in  this  city  April  3  to  vote  on  the  question  of  issuing  $6,000 
park  bonds. 

Altoona,  Pa. — Bonds  A'ot  to  Be  Issued  al  Present. — We  are 
informed  that  no  action  will  be  taken  at  the  present  time 
in  the  matter  of  Issuing  the  $300,000  reservoir  and  the 
$100,000  street,  avenue  and  highway-improvement  bonds 
voted  on  Feb.  20.     See  V.  82,  p.  468. 

Annapolis,  Md. — Bonds  Proposed. — This  city  seeks  legis- 
lative  authority    to   Jjorrow   $25,000. 

Anne  Arundel  County,  Md. — Bonds  Proposed. — A  bill  now 
before  the  State  Legislature  authorizes  this  county  to  issue 
bridge  and  funding  bonds. 

Appanoose  County  Drainage  District  No.  1,  Iowa. — Bond 
Offering. — R.  J.  Baker,  Countj'^  Auditor,  will  sell  at  public 
auction  at  1:30  p.  m.  April  3,  at  his  office  in  Centerville, 
$30,000  drainage  bonds  at  not  exceeding  6%  intere.st.  De- 
nomination $1,000.  Certified  check  or  cash  deposit  of 
$1 ,000  is  required  with  each  bid. 

Atlantic  City,  N.  J. — Bonds  Proposed. — It  is  stated  that 
the  Board  of  Education  has  recjuested  the  City  Council  to 
issue  $65,000  school-building  bonds. 

Atlantic  Highlands,  N.  J. — Bonds  to  Be  Offered  Shortly. — 
We  are  advised  that  the  $6,000  5%  water  bonds  voted  on 
March  1  will  soon  be  put  on  the  market.     See  V.  82,  p.  585. 

Bond  Sale.— On  March  27  the  $12,000  5%  10-year  electric- 
light-plant  bonds  described  in  V.  82,  p.  710,  were  awarded  to 
Lawrence  Barnum  &  Co.  of  New  York  City  at  103.75. 

Ballinger,'  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  March  20  registered  an  issue  of  $14,000  5%  20-40- 
year  (optional)  water- works  bonds,  dated  Dec.  20  1905. 

Bay  City,  Mich. — Bids. — The  following" bids,  all  of  which 
have  been  referred  to  the  Ways  and  Means  Committee  for 
action,  were  received  on  March  26  for  the  $25,000  4%  10- 
year  refunding  water-works  bonds  described  in  V.  82,  p.  647: 

S.  A.  Kean,  Chicago oS25,3o0  001  A.  B.  Leach  &  Co.,  Chicago... S25, 057  00 

Seasonguod  &  Mayer,  Cincin..  25,251  00  W.  R.  Todd  &Co.,  Cincinnati.  25,010  00 

BayCity  Bank.  Bay  City 25,102  50  W.  J.  Hayes  &  Sons,  Cleveland  24,815  00 

N.  W.  Harris  &  Co.,  Chicago..  25,063  OOlDenison  &  Farnsworth.  Cleve.  24.775  00 


a  No  check  enclosed  as  required . 

Belding  (Mich.);  School  District  No.  9. — BondfSale. — This 
district  on  March  21  awarded  the  $8,000  5%  2-9-year 
(serial)  coupon  school  bonds  described  in  V.  82,  p.  647,  to 
W.  E.  Moss  &  Co.,  of  Detroit,  at  103.312  and  blank  bonds. 
The  bids  were  as  follows: 

W.  E.  Moss  &  Co.,  Detroit.. a. S8. 265  OOlHoehler  &  Cummings,  Toledo.. $8, 23 7  50 

Denison  &  Farnsworth.  Cleve..  8,293  60lH.  W.  Noble  &Co.,  Detroit 8,225  50 

A.  B.  Leach  &  Co.,  Chicago 8,265  50 1  Security  Sav.Bk.&  Tr. Co.,  Tol.  8,225,00 

W.J.Hayes  &Sons,  Cleveland.  8,263  00  S.  A.  Kean,  Chicago 8,088  00 

N.  W.Harris  &  Co.,  Chicago...  8,260  00  C.  H.  Coffin,  Chicago 8,08100 

Rudolph  Kleybolte  &  Co.,  Cin.  8,255  00  Union  Trust  Co.,  Detroit a8,076  80 

Otis  &  Hough,  Cleveland 8.247  601 


a  And  blank  bonds. 

Bellaire,  Ohio. — Bond  Sale. — The  Sinking  Fund  Trustees 
on  March  22  awarded  $10,000  4%  10-year  refunding  bonds 
to  Weil,  Roth  &  Co.  of  Cincinnati  at  102.60  and  accrued 
interest.      Following  are  the  bids: 

Weil,  Roth  &  Co.,  Cinciimati.S10,260  OOlOtis  &  Hough,  Cleveland S10.185  75 

Dollar  Savings  Bank,  Bellaire.   10,250;oOLamprecht  Bros.  &  Co.,  Cleve.   10,177  00 
Breed  &  Harrison,  Cincinnati.   10,233  50|Secur.Sav.Bk.&  Tr.Co..  Tol..   10,175  00 
Denison  &  Farnsworth,  Cleve.   10,227  001 W.  J.  Hayes  &  Sons,  Cleve...   10,148  00 
Rudolph  Kleybolte1&  Co.,  Cin.  10,205  50  i  Seasongood  &  Mayer,  Cincin..  10,143  80 
Union  Sav.Bk.&  Tr.  Co.,  Cin.   10,200  00  t Brighton-German  Bk.  Co. .Cin.  10,095  OO 
Hoeliler  &  Cummings,  Toledo.   10, 196150 1  First  National  Bank,  Bellaire.   10,000  00 
All  bidders  offered  accrued  interest  in  addition  to  their  bids. 
Bonds  are  dated  Feb.    1   1906.     Interest  semi-annual. 
Bond  Sale. — On   the   same   day    (March   22)   the   Sinking 
Fund  Trustees  awarded  the  13  issues  of  street-improvement 
and   sewer  bonds   aggregating   $9,000  97   and   described  in 
V.  82,  p.  585,  to  the  Security  Savings  Bank  &  Trust  Co.  of 
Toledo  at  106.166  and  accrued  interest.     The  bids  were  as 
follows: 

Security  Sav.Bk.&  Tr  .Co., Tol  .oS9, 555597 1  Dollar  Savings  Bank,  Bellaire. a$9, 300  97 
W.J.  Hayes*  Sons,  Cleveland  9,557  00 1  First  National  Bank,  Bellaire.  a9.300.97 
Brighton-Germ  .Bk. Co.,   Cin..  a9, 455.971 

a  And  accrued  interest. 

Benton  County  (Wash.)  School  District  No.  18. — Bond 
Offering. — Proposals  will  be  received  until  10:30  a.  m.  April 
7  by  C.  O.  Kelso,  County  Treasurer,  P.  O.  Prosser,  for  a 
$800  10-year  coupon  school-building  bond  at  not  exceeding 
6%  interest.  Interest  annually  at  the  office  of  the  County 
Treasurer.  The  district  has  no  bonded  debt  at  present. 
Assessed  valuation  for  1905,  $20,000.  j:  J   •      ■  ..-J 

Bexar  County,  Tex. — Bond  Sale  Not  Yet  Made. — Replying 
to  our  inquiries  regarding  the  reported  sale  to  the  State 
School  Fund  at  par  of  $257,000  4%  refunding  bonds  of  this 
county,  we  are  informed  by  the  County  Treasurer ,  under  date 
of  March  21,  that  "the  deal  has  not  yet  been  consummated 
but  we  expect  the  State  School  Fund  to  buy  the  entire 
amount." 

Big  Stone  Gap  (Va.)  School  District. — Bond  Sale. — This 
district  sold  at  private  sale  on  March  1  an  issue  of  $15,000 
5%  20-year  bonds  to  Albert  Kleybolte  &  Co.  of  Cincinnati. 
Denomination  $500.  Date  April  1  1906.EInterest  April 
and  October. 
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Braintree,  Mass. — Temporary  Loan. — A  temporary  loan  of 
$35,000  was  recently  negotiated  with  Bond  &  Goodwin  of 
Boston  at  4.40%  discount.     Loan  matures  Dec.  8  1906. 

Bristol  County,  Mass. — Temporary  Loan. — This  county 
recently  borrowed  $40,000  from  Bond  &  Goodwin  of  Boston 
at  4.40%  discount  and  $1  premium.  Loan  runs  for  seven 
months. 

Bristol  Township,  Bucks  County,  Pa. — Bond  Sale. — We 
are  advised  that  the  $50,000  4%  coupon  road  bonds  offered 
on  March  1  and  described  in  V.  82,  p.  406,  were  disposed  of 
to  local  investors. 

Caddo  Mills  (Tex.)  Independent  School  District. — Bonds 
Voted.— On  March  24  the  $7,000  5%  10-40-year  (optional) 
school-building  bonds  mentioned  in  V.  82,  p.  585,  were 
authorized  by  a  vote  of  104  to  16.  Date  of  sale  not  yet 
determined. 

Camden,  N.  J.— Bond  Sale.— On  March  26  the  $124,000 
4%  30-year  refunding  floating-debt  bonds  described  in 
V.  82,  p.  711,  were  awarded  to  N.  W.  Halsey  &  Co.  of  New 
York  City  at  104.389.     The  bids  were  as  follows: 

N.  W.  Halsey  &  Co.,  New  York..  104. 389]  J.  D.  Everitt  &Co.,  New  York..  103. 279 
R.M.Grant  &  Co.,  ISIew  York...  104.279  A.  B.  Leach  &Co.,  New  York.. .103. 177 
N.  W.  Harris  &  Co.,  New  York. .103 .6541 

Correction. — In  last  week's  issue,  in  reporting  the  bids  at 
the  offering  on  March  19  of  the  above  bonds,  at  which  time 
all  bids  were  rejected,  the  bids  of  N.  W.  Halsey  &  Co.  and 
of  N.  W.  Harris  &  Co.  should  have  read  104.179  and  103.184 
respectively,  and  not  104.79  and  103.84  as  was  then  reported 
to  us. 

Carlisle  School  District,  Warren  County,  Iowa. — Bonds 
Voted. — This  district,  it  is  stated,  has  voted  to  issue  $7,000 
school-house  bonds. 

Champaign  County  (P.  0.  Urbana),'Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  April  9  by  C.  E. 
Russell,  County  Auditor,  for  $13,170  .5%  coupon  ditch  bonds. 
Securities  are  dated  April  10  1906.  Interest  payable  at  the 
County  Treasury. 

Charlotte,  Eaton  County,  Mich. — Bonds  Voted. — This  city, 
it  is  stated,  has  voted  to  issue  $9,000  bonds. 

Chicago,  111. — West  Chicago  Park. — Bonds  Not  Sold. — No 
bids  were  received  on  March  21  for  the  $2,000,000  4%  1-20- 
year  (serial)  park  bonds  (2  issues)  described  in  V.  82,  p.  469. 

Crawford  County  (P.  O.  English),  Ind. — Bond  Sale. — This 
county  on  March  5  awarded  $11,900  4  3^%  road  bonds  to 
E.  D.  Bush  &  Co.  of  Indianapolis  for  $12,085.  Denomina- 
tion $595.  Date  Nov.  15  1905.  Interest  May  and  Novem- 
ber.    Maturity  $595  every  six  months. 

Crawfordsville  School  City,  Ind. — Bond  Sale. — On  March 
24  the  $30,000  4%  1-10-year  (serial)  coupon  school-building 
bonds  described  in  V.  82,  p.  711,  were  awarded  to  J.  F.  Wild 
&  Co.  of  Indianapolis  at  102.80. 

Denver,  Colo. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  March  23  for  the  four  issues  of  6%  improvement 
and  sewer  bonds  described  in  V.  82,  p.  648: 

S4.500  S4.000  $1,500           S2,000 

Bond  Isaue.  Bond  Issue.  Bondllssue.  Bond  Issue. 

WilllamE.Sweet  &  Co.,  Denver..  aS4,59S  10  S4.070  00       .._ 

Timothy  Goodwin... 4,590  00  a4,0S0  00  a$  1,530  00    o$2,040  00 

Levi  B.Snyder 4,556  00  4,050  00       

C.E.Dickinson 4,549  50  4,044  00       

Bellan-Prlco  Investm't  Co_y  Denver      4,533  75  4,040  00 

Lce-Jackson  Investment  Co 4,075  00 

W.C.Packard 4,030  40       

Meyer  Friedman 4,020  00       

a  Successful  bids. 

Detroit,  Mich.— 5onrf  Sale.— On  March  23  the  $149,000 
S}/2%  coupon  public-lighting  bonds  described  in  V.  S2, 
p.  649,  were  awarded  to  W.  E.  Moss  &  Co.  of  Detroit  for 
$152,956  70.  A  joint  bid  of  $149,023  .50  was  also  received 
from  H.  W.  Noble  &  Co.  of  Detroit  and  N.  W.  Halsey  &  Co. 
of  Chicago. 

Duluth,  Minn. — Bid  Rejected — Bond     Offering — A  bid  of 

Sar  less  2%  commission  was  received  on  March  19  from  the 
.J.  Upham  Co.  of  Duluth  for  the  $275,000  4%  30-year 
gold  coupon  refunding  water  and  light  bonds  described  in 
V.  82,  p.  586.  This  bid  was  rejected  and  the  bonds  will  be 
re-offered  for  sale  April  2. 

East  Toronto,  Ont. — Debenture  Offering. — Proposals  will 
be  received  to-day  (March  31)  by  H.  C.  Nasmith,  Chairman 
Finance  Committee,  No.  66  Jarvis  Street,  Toronto,  for 
$27,000  5%  public-school  debentures  dated  June  1  1906 
and  $5,500  5%  high-school  debentures  dated  Nov.  13  1905. 
Interest  annual.     Maturity  part  yearly  for  thirty  years. 

"  Edinburg  School  District,  Walsh  County,  N.  D. — Bond 
Sale.— On  March  12  the  $4,700  4%  15-ycar  school-house 
bonds  voted  on  Feb.  6  were  awarded  to  the  State  of  North 
Dakota  at  par.  Denominations:  nine  bonds  of  $500  each 
and  one  bond  for  $200.  Date  March  20  1906.  Interest 
January  and  July. 

Elm  Grove,  Ohio  County,  W.  Ya,.— Bonds  Proposed.— The 
issuance  of  $18,000  street-improvement  bonds  is  being  talked 
of,  and  it  is  expected  that  an  election  will  be  held  in  about 
sixty  days  to  vote  on  the  proposition. 

Estherville,  Emmet  County,  Iowa. — Bonds  Voted. — Re- 
ports state  that  this  city  on  March  26  voted  to  issue  $15,000 
bonds. 

Femdale  (Oal.)  School  District.— 5ond  Election.— It  is 
stated  that  this  place  will  vote  to-day  (March  31)  on  the 
question  of  issuing  $10,000  school  bonds. 


Floris  School  District,  Davis  County,  Iowa. — Bonds 
Voted. — Reports  state  that  this  district  has  authorized  an 
issue  of  school-building  bonds. 

Franklin  County  (P.  O.  Carnesville) ,  Ga. — Bond  Sale. — 
This  county  recently  awarded  $40,000  43^^%  court-house- 
building bonds  to  the  Robinson-Humphrey  Co.  of  Atlanta 
at  par.  Denominations  $1,000,  $2,000  and  $5,000.  Date 
April  23  1906.     Maturity  from  1908  to  1926  inclusive. 

Franklin  County  (P.O.  Brookville),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  April  3  by  Wm.  D. 
Moore,  County  Treasurer,  for  $6,220  4}^%  coupon  free- 
gravel-road  bonds.  Denomination  $311.  Date  May  16 
1906.  Interest  May  and  November  at  the  County  Treasur- 
er's office.  Maturity  one  bond  each  six  months.  Certified 
check  for  3%  is  required. 

Fredericksburg,  Va. — Bond  Offering. — Proposals  will  be 
received  until  April  20  by  the  Finance  Committee  for  the 
unexchanged  portion  of  an  issue  of  4%  coupon  bonds  put 
out  to  refund  $119,420  7%  funding  bonds  now  outstanding 
and  falling  due  May  1  1906.  The  holders  of  the  old  7% 
bonds  have  until  April  15  to  exchange  their  holdings  at  par 
for  the  new  4%  bonds  and  the  bonds  that  have  not  been  so 
exchanged  up  to  that  date  will  be  offered  on  April  20,  as 
stated  above.  Bonds  will  be  exchanged  at  the  National 
Bank  of  Fredericksburg  or  at  the  Conway,  Gordon  &  Garnett 
National  Bank  in  Fredericksburg.  The  refunding  bonds 
will  be  dated  May  1  1906  and  will  mature  in  thirty  years. 
They  are  exempt  from  city  taxes. 

Gloversville ,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  April  20  by  O.  L.  Everest,  City  Cham- 
berlain, for  $1,550  43/^%  coupon  sewer-improvement  bonds. 
Authority,  Chapter  275,  Laws  of  1899.  Denominations 
$250  and  $100.  Date  Feb.  1  1906.  Intere.st  annually  at 
the  Fourth  National  Bank  of  New  York  City.  Maturity 
on  Feb.  1  as  follows:  $450  in  1907,  $350  in  1908,  $250  in 
1909,  $250  in   1910  and  $250  in   1911. 

Grafton  School  District,  Worth  County,  Iowa. — Bonds 
Voted. — It  is  reported  that  this  district  recently  voted  to 
issue  $6,000  bonds  for  the  purpose  of  building  a  school- 
house. 

Granite  School  District,  Salt  Lake  County,  Utah. — Bond 
Election. — This  district  will  vote  to-day  (March  31)  on  the 
question  of  issuing  $60,000  5%  school-building  bonds. 
Denomination  $1,000.  Maturity  twenty  years,  subject  to 
call  after  five  years. 

Green  Bay,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m. 'April  10,  by  the  Finance  Committee,  for 
$30,000  4%  coupon  street-improvement  bonds.  Authority 
Sub-Chapter  XV.  of  Chapter  40a  of  the  Wisconsin  Statutes 
of  1898.  Denomination  $1,000.  Date  Jan.  1  1906.  Inter- 
est semi-annually.  Maturity  $2,000  yearly  on  Jan.  1  from 
1911  to  1925  inclusive.  Certified  check  on  a  Wisconsin 
national  bank  for  $250  is  recjuired. 

Hagerstown,  Md. — Bond  Bill  Signed. — The  Governor  has 
signed  a  bill  recently  passed  by  the  State  Legislature  author- 
izing the  issuance  of  $25,000  drainage  bonds. 

Hallock,  Kittson  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  April  23  by  the  Board 
of  Supervisors  at  the  office  of  G.  Goodman,  Town  Clerk,  for 
$2,300  refunding  and  $5,000  road  and  bridge  bonds. 

Hamilton,  Ont. — Debenture  Sale. — On  March  22  the  $20,- 
000  4%  sewer  and  the  $35,000  4%  hospital  debentures,  a 
description  of  which  was  given  in  V.  82,  p.  586,  were  awarded 
to  Aemilius  Jarvis  &  Co.  of  Toronto  at  99.54.  Following 
are  the  bids: 

Aemilius  Jarvis  &  Co., Toronto  $54,747  00 1  John  Nuveen  &  Co.,  Chicago.  .$54,315  00 
Canadian  Secur.Corp^Toronto  54.735  OOlBrouse,  Mitchell  &C().,  Toron.  54,250  00 
Wood,  Gundy  &  Co.,  Toronto.  54.520  OOlGoo.  A.  Stirason  &Co.,  Toron.   54,202  50 

Dominion  Sec.  Corp.,  Toronto  54,356  00 1  H.  O'Hara  &  Co.,  Toronto 54,1S5  00 

W.C.  Brent,  Toronto... 54,329  00|  James  W.  Balllie  &  Co.,  Toron  a54,035  00 

Bankof  Hamilton.'Toronto...  54,323  50|E.  H.  Gay  &Co.,  Montreal...  53.119  00 
a  And  interest. 

HarringtonSchool  District  No.  31,  Lincoln  County,  Wash. 

— Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
April  7,  by  Chas.  T.  Deets,  County  Treasurer,  for  the  $7,000 
coupon  improvement  bonds  voted  on  March  3.  Bids  to  be 
made  for  bonds  bearing  interest  at  not  exceeding  6%. 
Authority,  Chapter  153,  Laws  of  1903.  Denomination  $1,000. 
Interest  annually  at  the  office  of  the  County  Treasurer  in 
Davenport.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Purchaser  will  be  required  to  furnisii  blank 
bonds.  Bonded  debt,  including  this  issue,  $22,000.  As- 
sessed valuation  for  1906,  $492,098.  •( 

Julesburg,  Sedgwick  County,  Colo. — Bond  Election. — An 
election  will  be  held  in  this  city  April  3  to  vote  on  the  ques- 
tion of  issuing  $30,000  water-works  and  $3,500  electric-light- 
plant  bonds. 

Lake  Butler,  Fla. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  April  4  of  the  $5,000  6% 
coupon  improvement  bonds,  mention  of  which  was  made 
in  V.  82,  p.  712.  Proposals  will  be  received  until  10  a.  m. 
on  that  day  by  J.  J.  Jones,  Mayor.  Denomination  $1,000. 
Date  April  4  1906.  Interest  payable  in  Lake  Butler. 
Maturity  April  4  1926.  Certified  check  for  $50,  payable  to 
J.  A.  King,  City  Treasurer,  is  required.  Bonded  debt,  this 
issue.     Assessed  valuation  $107,312. 

Lake  City,  Columbia  County,  Fla. — Bond  Sale. — On 
March  14  the  $13,000  5%  30-year  gold  coupon  street-im- 
provement bonds  dated  Sept.   1    190.5,  described  in  V.  82, 
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p.  587,  wore  awarded  to  Farson,  Son  &  Co.  of  Chicago  at 
102.50.     The  bids  were  as  follows: 

Farson,  Son  &  Co..  Chloawo 102.501 1.awroncp  liarnum  A  Co.,  N.  Y... 101. 25 

New  I'^lrsl  .Vat.  Hank.  Co.Uirabus..  101  .UOIS.  A.  Kcan,  ClilcaKO 101.10 

First  National  bank.  Lake  City   ..  101 .501  W.  J  .  IluycM  &  .Sous.  ClovelanU...  100. 

Larned,  "Kan.'  Bond  Election. — Al  the  city  election 
April  3  a  propo.sition  to  is.sue  $40,000  water-works  bonds 
will  bo  .subniittod  to  the  voters. 

Lees  Summit,  Jackson  County,  Mo. — Bond  Election. — 
An  election  will  be  lield  April  2  to  vote  on  the  question  of 
issuing  So, 000  5-20-year  (optional)  city-hall-building  bonds 
at  not  exceeding  S%  interest. 

Lexington,  Miss. — Bond  Election. — -We  are  informed  that 
an  election  will  be  hold  for  the  purpose  of  voting  on  the  ques- 
tion of  issuing  the  $22,500  5%  coupon  clectric-light-plant 
bonds  mentioned  in  V.  82,  p.  650.  Interest  is  payable  in 
Lexington.  Maturity  twenty  years,  subject  to  call  after 
five  years.  Bonded  debt  this  issue.  Assessed  valuation 
$1,000,000. 

Long  Beach,  Cal. — Bond  Sale.— On  March  5  the  $16,000 
5%  coupon  j)ioi-repair  bonds  described  in  V.  82,  p.  470, 
were  awarded  to  the  American  National  Bank  of  Los  An- 
geles for  $16,911. 

Lynn,  Mass. — Temporary  Loan.— The  City  Treasurer 
recently  negotiated  a  loan 'of  $200,000  for  eleven  months 
with  W.  O.  Gay  &  Co,  of  Boston  at  4.35%. 

Lyons  City  School  District,  Clinton  (County,  Iowa. — 
Bonds  Legalized. — The  General  Assembly  recently  passed 
a  bill  legahzing  $40,000  school-building  bonds  voted  by 
this  district  on  March  13  1905. 

ligMansfield,  Mass. — Description  of  Bonds. — We  are  in- 
formed that  the  $30,000  electric-light-plant  bonds  recently 
authorized  by  this  town  bear  4%  interest  and  are  coupon 
in  form.  Denomination  $1,000.  Date  April  1  1906.  In- 
terest annually  at  the  First  National  Bank  of  Mansfield. 
Maturity  $1,000  yearly. 

Marietta,  Ind.  Ter. — Bond  Sale. — We  are  advised  that 
the  $25,000  20-year  water- works  bonds,  mention  of  which 
was  made  in  V.  82,  p.  651,  have  been  sold. 

Marion,  Ohio. — Bond  Sale. — On  March  28  an  issue  of 
$37,500  4%  refunding  bonds  was  awarded  to  W.  Harkness 
of  Marion  for  $38,100. 

Marion,  Smyth  County,  Va. — Bond  Sale. — On  March  24 
the  $20,000  5%  15-20-year  (optional)  school  bonds  described 
in  V.  82,  p.  587,  were  awarded  to  Otis  &  Hough  of  Cleve- 
land at  103.4625  and  accrued  interest. 

Meagher  County  (P.  O.  "White  Sulphur  Springs),  Mont. — 
Bond  Offering. — Proposals  will  be  received  until  April  27 
by  Theo.  Sarter,  County  Clerk,  for  $30,000  4i^%  bonds. 
Denomination  $500.  Interest  Jan.  1  and  July  1.  Maturity 
twenty  years,  subject  to  call  after  ten  years. 

Middle sborough  (Ky.)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  April  16  by  H.  H.  Sprague, 
Secretary  Board  of  Education,  for  $12,000  6%  high-school- 
building  bonds.  Interest  annual.  Maturity  twenty  years, 
subject  to  call  after  fifteen  years.  The  district  has  no 
bonded  debt  at  present. 

Middletown  (Ohio)  School  District. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  16  by  James  N. 
Kimball,  Clerk  Board  of  Education,  for  $19,000  3.65% 
school-building-improvement  bonds.  Authority  Sections 
3991,  3992,  3993  and  3994  of  the  Revised  Statutes.  De- 
nomination $500.  Date  April  16  1906.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City. 
Maturity  yearly  on  April  16  as  follows:  $4,000  from  1917  to 
1920  inclusive  and  $3,000  in  1921.  Certified  check  for  $200, 
payable  to  W.  T.  Harrison,  Treasurer  Board  of  Education, 
is  required  with  each  bid. 

Milton,  Mass.— Bond  Sale.— On  March  27  the  $16,000  4% 
police-station  bonds  described  in  V.  82,  p.  713,  were  awarded 
to  Blake  Bros.  &  Co.  of  Boston  at  101.21  and  interest. 
The  bids  were  as  follows: 

Blake  Bros.  &Co.,  Boston 101.21    IN.  W.  Harris  &  Co.,  Boston 100.834 

Estabrook  Co.,  Boston 101.07     Jose,  Parker  &  Co.,  Boston 100.827 

Geo.  A.  Fernald  &Co..  Boston...  10 1.02GHlo(i<;et,  Merritt  &  Co.,  Boston..  100. 814 

B  .  L.  Day  &  Co.,  Bo.ston 100.857  I  Merrill,  Oldliam  &  Co.,  Boston. . .  100.389 

Parkinson  &  Burr,  Boston 100.85    I 

Monroe  County  (P.  O.  Woodsfield),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  April  16  by  the 
County  Commissioners  for  $135,000  4i^%  court-house  bonds 
Denomination  .'51,000.  Date  April  1  1906.  Interest  semi- 
annually at  tiie  County  Treasury.  Maturity  $7,000  every 
six  months  from  April  1  1907  to  Oct.  1  1915  inclusive, 
$5,000  April  1  1916  and  $4,000  Oct.  1  1916.  Certified  check 
for  5%  of  amount  bid,  payable  to  the  County  Treasurer,  re- 
quired. Purchaser  or  purchasers  to  prepare  all  papers  for 
record  and  engrave  and  lithograph  the  bonds  at  their  own 
expense.  Bonds  will  be  delivered  April  20.  These  bonds 
were  offered  as  3)4s  on  March  19  but  no  satisfactory  bids 
■were  received  for  the  same. 

Montclair,  N.  J. — Bond  Election. — -Reports  state  that  an 
election  will  be  held  April  10  to  vote  on  the  question  of  issu- 
ing $100,000  park  land-purchase  bonds. 

Montgomery,  Ala. — Bond  Offering. — Attention  is  called 
to  the  official  advertisement  elsewhere  in  this  Department 
of  the  offering  on  April  16  of  the  $75,000  43^%  gold  school- 
building  bonds,  mention  of  which  was  made  in  last  week's 


issue.  Proposals  will  be  received  for  the.se  bonds  until 
12  m.  on  tiiat  da}'  by  R.  S.  Williams,  City  Treasurer.  Au- 
thority special  election  held  Aug.  21  1905.  Denomination 
$500.  Date  July  1  1905.  Interest  semi-annually  in  New 
York  City.  Maturity  July  1  1945.  Each  bid  mu.st  be  accom- 
panied by  a  certified  check  on  an  incorporated  bank  for 
$1,000,  made  payable  to  the  Citj'  Treasurer. 

Morgan  Hill  School  District,  Santa  Clara  County,  Cal. — 
Bond  Offering.  -Proi)osals  will  be  received  until  10  a.  m. 
April  3  by  A.  L.  Hubbard,  Chairman  Board  of  Supervisors 
(P.  O.  San  Jose),  for  $7,-500  5%  gold  coupon  bonds.  De- 
nomination $l,.5O0.  Interest  annually  on  Jan.  1  at  the 
County  Treasury.  Maturity  $1,500  yearly,  beginning  three 
years  from  date.  Certified  check  for  10%  of  the  bonds  bid 
for,  payable  to  Henry  A.  Pfister,  Clerk  "Board  of  Super- 
visors,ynust  accompany  each  bid. 

Morgantown,  W.  Va. — No  Bonds  at  Present. — This  city 
recently  contemplated  i.s.suing  $50,000  electric-light-plant 
bonds.  We  are  informed,  however,  that  the  idea  has  been 
abandoned  for  the  time  being. 

Mt.  Healthy,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  March  26  for  the  $1,982  40  43^%,  1-10-year 
(serial)  sidewalk-improvement  (village  portion)  and  the 
$1,460  20  43^%  1-10-year  (serial)  sidewalk-improvement 
assessment  bonds  described  in  V.  82,  p.  527. 

Season?ood  &  Mayer,  Cinein..$3,630  50IFirst  Nat.  Bank,  Mt.  Healthy..$3,477  03 
Cincinnati  Trust  Co.,  Cincinnati  3,527  60lCentral  Tr.  &  Safe  Dep.Cc.Cin.  3,470  45 
W.  J.  Hayes  &  Sons,  Cleveland.  3.510601S.  A,  Kean.  ClUcaijo  (less  2%).  par 

Lamprecht  Bros.  &  Co.  Clev....  3,494  5S[ 

Nampa  and  Meridian  Irrig:ation  District,  Ada  and  Canyon 
Counties,  Idaho. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  April  3  by  the  Board  of  Directors, 
E.  H.  Dewey,  Chairman,  at  the  Citizens'  State  Bank  of 
Nampa,  for  $100,000  coupon  bonds  at  not  exceeding  7% 
interest.  Securities  are  part  of  an  issue  of  $583,505  bonds 
authorized  at  an  election  held  Aug.  26  1905,  and  of  which 
$285,000  have  already  been  sold,  as  stated  in  V.  82,  p.  176. 
Denominations  not  less  than  $50  nor  more  than  $500. 
Interest  Jan.  1  and  July  1  at  Boise.  Maturity  as  follows: 
At  the  expiration  of  1 1  years .  -  5  per  cent  I  At  the  expiration  of  16  years.  .10  per  cent 
At  the  expiration  of  12  years- -6  per  cent  At  the  expiration  of  17  years..  11  per  cent 
At  the  expiration  of  13  years--7  per  cent  At  the  expiration  of  18  years.. 13  per  cent 
At  the  expiration  of  14  yea  s.-S  per  cent  At  the  expiration  of  19  years.  .15  per  cent 
At  the  expiration  of  15  yea^-.g  per  centlAt  the  expiration  of  20  years..  16  percent 

Certified  check  for"  1%  of  the  amount  of  bonds  bid  for, 
payable  to  the  Board  of  Directors  of  the  Nampa  and  Meridian 
Irrigation  District,  required. 

Newark,  Wayne  County,  N.  Y, — Bonds  Defeated. — We  are 
advised  that  this  village  on  March  20  defeated  propositions 
to  issue  $39,000  village-hall  and  $35,000  paving  bonds. 

Niles,  Ohio. — Bond  Sale. — This  place  on  MarchJ21  awarded 
the  following  bonds  to  Lamprecht  Bros.  &  Co.  of  Cleveland: 

12,000  4J4%  electric-light  bonds  for  $12,076  and  accrued  interest.  Denomina- 
tion SI, 000.  Date  Dec,  15  1905.  Interest  June  and  December. 
Maturity  $1,000  on  Dec.  15  in  each  of  the  following  years:  1908, 
1909.  1911,  f912.  1913,  1914,  1916,  1917,  1918,  1921,  1923  and  1924. 
4,000"4J^ %•  water  bonds  for  $4,031  and  accrued  interest.  Denomination  $500. 
Date  Dec.  15  1905.  Interest  June  and  December.  Maturity 
$1,000  yearly  on  Dec.  15  from  1908  to  1911  Inclusive. 

Omaha,  Neb. — Bond  Election. — The  election  to  vote  on  the 
question  of  issuing  the  $50,000  paving-intersection  bonds 
mentioned  in  V.  82,  p.  651,  will|be  held  May  1.  Bonds  will 
bear  4%  interest  payable  semi-annually.  Maturity  twenty 
years. 

Bond  Offering. — Proposals  were  asked  for  until  3  p.  m. 
yesterday  (March  30)  for  $140,000  4%,  coupon  street- 
improvement  bonds.  Authority  Section  198  of  the  City 
Charter  and  Ordinance  No.  5674  approved  March  8  1906. 
Denomination  $500.  Date  April  1  1906.  Interest  annually 
at  the  fiscal  agency  in  New  York  Cit}''.  The  result  of  this 
offering  was  not  known  at  the  hour  of  our  going  to  press. 

Owen  Sound,  Ont. — Debenture  Sale. — According  to  reports 
this  town  has  sold  $46,574  76  4%  debentures  to  the  Do- 
minion  Securities  Corporation  of  Toronto.     Interest  semi- 
annual.    Maturity  $25,000  in  fifteen  years  and  the  balance 
I  in  twenty  years. 

Palestine,  Tex. — Bond  Offering. — Further  details  are  at 

:  hand  relative  to  the  offering  of  the  $10,500  43^%  coupon 

i  school-house  bonds  "Series  A"  and  the  $9,500  4^/2%  coupon 

school-house-addition  bonds  "Series  B,"  mention  of  which 

was  made  in  V.  82,  p.  528.     Proposals  for  these  bonds  will 

I  be  received  until  12  m.  April  16  bv  A,  L.  Bowers,  Maj^or. 

I  Authority  vote  211   to   48  at  election  held   Feb.    12    1906. 

1  Denomination  $500.     Date  March   1   1906.     Interest  semi- 

I  annually  at  the  office  of  the  City  Secretaiy  in  Palestine,  at 

I  the  Austin  National  Bank  in  Austin  or  at  the  National  Park 

1  Bank  in  New  York  City.     Maturity  forty  years,  subject  to 

call  after  twenty  years.     Successful  bidder  will  be  required 

to  depo.sit  $2,000  upon  acceptance  of  bid. 

Pasadena,  Cal. — Bond  Election. — An  election,  it  is  stated, 
will  be  held  April  25  to  vote  on  the  question  of  issuing 
$200,000  electric-light-plant  and  fire-department  bonds. 

Pasquotank  County  (P.  O.  EUzabeth  City),  N.  C. — Bond 
Sale.— On  March  12  an  issue  of  $5,000  5%,  6-10-year  (serial) 
road-improvemont  bonds  was  awarded  to  the  Savings  Bank 
&  Trust  Co.  of  Elizabeth  City  at  100.555.  No  other  bids 
were  received.  Denomination  $1 ,000.  Date  March  15  1906. 
Interest  March  and  September. 

Pass  Christian,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  -\pril  17  (not  April  27  as  w^e  were 
at  first  advised)  by  Geo.  P.  Brandt,  Town  Clerk,  for  $25,000 


Mae.  31  1906.] 


THE  CHRONICLE. 


76: 


3.690 

5% 

900 
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570  5% 

300 

480 

2.160 
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5% 
5% 

Denomination  SIOO. 
Denomination  $160. 
Diielianan  Ditch  No.  646  bonds.     Dcnomina- 


5%  coupon  school-building  bonds.  Denominations  20 
bonds  of  $100  each  and  46  bonds  of  $500  each.  Date  July  1 
1906.  Interest  annually  in  Pass  Christian.  Maturity  $100 
yearly  from  July  1  1907  to  July  1  1925  inclusive  and  $23,100 
on  July  1  1926.  Certified  check  for  10%,  payable  to  the 
Town  Treasurer,  required.  No  bonded  debt  at  present. 
Assessed  valuation    1905,   $1,000,000. 

Paulding  County  (P.  O.  Paulding),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  3  p.  m.  April  6  by  Allen 
Bybee,  County  Auditor,  for  the  following  bonds: 

5  940  S%  1-3-year  (serial)  Prairie  Creek  Joint  Ditch  No.  795  bonds.     Denomina- 
tion $1,980. 
4  170  5%   1-3-year  (serial)  E.  L.  Overmrer  Ditch' No.  639  bonds.     Denomination 
•  $1  390. 

1-3-year  (serial)  J.  A.  Donalds  Ditch  No.  640  bonds.     Denomination 

$1,2.30. 
1-3-year  (serial)  Francis  Patterson  Ditch  No.  641  bonds.     Denomina- 
tion $300. 
1-3-vear  (serial)  Henry  Frost  Ditch  No.  642  bonds.     Denomination 

$190. 
1-3-year  (serial)  Irvin  Balicr  Ditch  No.  643  bonds. 
1-3-year  (serial)  Chas.  Wen  is  Ditch  No.  644  bonds 
1-3-year  (serial)  John  H    "---'  t^,._,,  vt_    ^, 

tion  $720. 

Authority  Sections  22B  and  4481  of  the  Revised  Statutes. 
Bonds  will  be  dated  April  2  1906.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Certified  check  on 
some  bank  in  Paulding  for  $200  is  required.  Purchaser  to 
furnish  blank  bonds  free  of  cliarge.  All  proposals  must  be 
unconditional  and  bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding. 

Pensacola,  T\B..—Bond  Sale— On  March  28  the$300,000 
4J^%  20-30-year  (optional)  gold  improvement -bonds  de- 
scribed in  V.  82,  p.  588,  were  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  102.052. 

Philadelphia,  Miss. — Bonds  Proposed. — A  bill  recently 
introduced  in  the  House  (H.  B.  No.  355)  authorizes  this 
town  to  issue  bonds. 

Pierce  County,  Wash.— fionci  Sale. — It  is  stated  that  this 
county  has  sold  $109,000  3^4%  refunding  bonds  to  the  State. 
Maturity  20  years,  subject  to  call  after  one  year. 

Pine  Bluff  (Ark.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  24  by  M.  Hanf,  Sec- 
retary, for  from  $65,000  to  $75,000  5%  20-year  coupon  high- 
school  bonds.  Denomination  to  suit  purchaser.  Inter- 
est annually  on  Aug.  15  in  Pine  Bluff.  Certified  check  for 
$1,000  required  of  succes.sful  bidder.  No  bonded  debt  at 
present. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Portage,  Wis.— Bond  Sale— On  March  27  the  $40,000  4% 
coupon  bridge  bonds  described  in  V.  82,  p.  714,  were 
awarded  to  the  First  National  Bank  of  Portage  at  100.40  and 
interest.     Following  are  the  bids: 

First  Nat.tBank,  Portage $40,100  IS.  A.  Kean,  Chicago $40,240 

Kane  &  Co.,  Minneapolis 40.400  |  A.  B.  Leach  &  Co.,  Chicago 40,203 

Portland,  Me. — Temporary  Loan. — The  City  Treasurer  on 
March  28  negotiated  the  $50,000  loan  in  anticipation  of 
taxes,  mention  of  which  was  made  in  V.  82,  p.  714,  with 
Brown  Bros.  &  Co.  of  Boston  at  4.33%  discount. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  April  17  by  Filmore  Musser,  City  Audi- 
tor, for  $83,000  3.65%  coupon  refunchng  water-works  bonds. 
Authority  Section  2701  of  the  Revised  Statutes  and  Ordi- 
nance No.  1035,  passed  by  t(ic  City  Council  on  Feb.  21  1906. 
Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annual. Maturity  May  1  1931.  Certified  check  for  2%  of 
the  bonds  bid  for,  payable  to  the  City  Auditor,  is  req-uired. 
Accrued  interest  to  be  paid  by  purchaser.  All  bids  must  be 
unconditional.  Interest  will  be  payable  at  Winslow,  Lanier 
<fe  Co.,  New  York. 

Preston,  Idaho. — Bond  Election. — At  the  next  village  elec- 
tion a  propo.sition  to  issue  water-works  bonds  will  be  sub- 
mitt(xl  to  the  voters. 

Prosser,  Wash. — Bond  Election. — It  is  stated  tliat  tlie 
Citj'  Council  has  decided  to  call  an  election  to  vote  on  the 
question  of  issuing  $5,000  park  bonds. 

Providence,  R.  I. — Bond  Bill  Pa.^ses  House. — The  House 
has  passed  a  bill  authorizing  this  city  to  issue  $320,000 
briflge  bc.iids. 

Putnam  County  (P.  0.  Greencastle;,  Ind. — Temporary 
Loon.— This  county  on  March  3  1  o -rowed  $8,000  at  4% 
from  the  Central  Trust  Co.  of  Crcencastle.  Maturity  $4,000 
on   May    15  ami  $4,000  on  Nov.   15. 

Queenstown,  Md. — Bonds  Proposed. — A  loan  for  water 
})urpos(>s  is  provided  for  in  a  bill  now  before  the  State 
Legislature. 

Quincy,  Mass.— /ionrf  Sale.— On  March  23  $17,050  4';, 
sundry-loiin  order  bonds,  $6,500  4%  higli-school-improve- 
ment  bonds  and  $6 ,()()()  4%  stnver  bonds  were  awardcul  to 
Jose,  Parker  <fe  Co.  of  Bo.ston  for  $17,230  80,  $6,562  40  and 
$6,001  25  respectivelv.  Other  bidders  were  Parkin.son  & 
Burr  of  Bo.ston  for  $29,550  at  100.81  and  R.  L.  Day  &  Co. 
of   Bo.ston   for  $29,550  at   100.297. 

Bonds  .\ot  Sold.  Th\i>  city  offered  on  March  23  $20,000 
3.65%  1-20-year  (.serial)  se\v(>r  bonds.  Only  one  bid  was 
received   for  the  bonds,  and   it  was  rejectecl. 

Temporary  Loan. — This  city  recently  borrowed  $50,000 
for  one  year  from  F.  S.  Mo.seley  &  Co.  of  Boston  at  4.37*^0 
discount.     Loan  i.s^dated  April  2   1906. 


Racine,  Wis.— Bond  Sale.— On  March  17  the  $65,000  4% 
bridge-building  bonds  described  in  V.  82,  p.  651,  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  for  $65,905. 

Rawlins  County,  Kan. — Bond  Election. — It  is  stated  that 
an  election  will  be  held  in  this  county  to  vote  on  the  ques- 
tion of  issuing  $30,000  court-house  bonds.  This  proposition 
was  submitted  to  a  vote  on  Jan.  16  and  carried,  but  that 
election  has  been  found  to  be  invalid. 

Renfrew,  Ont. — Debenture  Sale. — An  issue  of  $27,439  4% 
debentures  was  recently  awarded  by  this  town  to  Wood, 
Gundy  &  Co.  of  Toronto  for  $26,616.  The  following  bids 
were  received: 

Wood,  Gundy  &Co.,  TorontoaS26,616  00|J.  W.  Baillle  &  Co.,  Toronto. ftS20, 775  67 
Canadian  Sec.  Corp.,  Toronto  ft26,977  OOjlI.O'Hara  i-Co.,  Toronto. _.  7i26,736  47 

Aemilius  Jarvis  &Co.,  Tor ft26,953  00  Dominion.Secur.  Corp..  Ltd.   /!26,651  00 

W.C.  Brent.  Toronto /!26,S33  00 1 

a  Bids  based  on  $27.439.bonds.         Ii  Bids  based:on;$28.000^43  bonds^as  advertised 

In  submitting  bids,  all  bidders,  except  Wood,  Gundy  & 
Co.,  overlooked  the  fact  that  one  installment  of  $561  43  of 
the  bonds  had  matured  on  Dec.  20  1905,  making  the  par 
value  to  be  sold  $27,439  instead  of  $28,000  43  as  advertised. 

Rhinelander,  Wis. — Bids. — Following  are  the  bids  re- 
ceived on  March  20  for  the  $25,000  5%  school-building 
bonds  awarded,  as  stated  in  V.  82,  p.  714,  to  John  Nuveen 
&  Co.  of  Chicago: 

John  Nuveen  &  Co.,  Chicago. .. S26,062'50IBrowne-EIIinwood  &  Co.,Chie.S25,713  00 
Rudolph  Kleybolte  &  Co. .Chic  26,082  00 1  Minnesota  L  &  Tr  Co.,  Minn..  25,692  50 

Denison  &  Farnsworth,  Cleve.   25,952  50  I C.  H. Coffin,  Chicago 25,651  00 

ITowbridge&NlverCo.,  Chic.   25,907  70 1  Otis  &  Hough,  Cleveland 25,563  75 

W.  J.  Hayes  &  Sons,  Cleve...   25,907  OOIN.  W.  Halsey  &  Co.,  Chicago.   25,500  00 
Farson,  Son  &Co.,  Chicago...  25,860  00|F.  L.  Fuller  &  Co.,  (Cleveland.  25,500  00 

F.B.  Sherman  &  Co.,  Chicago.  25,835  00  IS.  A.  Kean  Chicago 25,150  00 

John  P.  O'Brien  &Co.,  Boston  25,750  00  Geo.M.Bechtel  &  Co..  Davenp  25,000  00 
Kane  &Co.,  Minneapolis 25.725  901 

Rhode  Island.— Bond  Sale.— On  March  28  the  $600,000 
3%  30-year  gold  highway-construction  bonds  and  the 
$350,000  3%  40-year  gold  armory-construction  bonds  de- 
scribed in  V.  82,  p.  529,  were  awarded  to  N.  W.  Harris  & 
Co.  of  Boston  at  100.14  and  interest.  Following  are  the 
bids: 

$600,000      $350,000 

Highway        Arnwry 

Bondx.  Bonds. 

N.W.Harri.s& Co.,  Boston 100.14  100.14 

Industrial  Trust  Co ..^  Providence 100.07  100.07 

National  Exchange  liank, 'Providence a  102 .03         al02 .33 

F.  W.  Matteson,  Providence  (tor  $100,000  either  issue) 100.05 

Pawtucket  Mutual  Fire  Insurance  Co.  (for  $20,000  either  issue) 100.00 

a  For  $50  000  bonds  each  issue. 

Richland  County  (P.  O.  Wahpeton),  N.  D. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  April  3  by  the 
County  Commissioners  for  the  following  drainage  bonds  at 
not  exceeding  7%  interest: 

$6,112  73  Eagle  and  Colfax  Drains  No.  2  bonds, 
3,297  20  Galchutt  Drain  No.  4  bonds. 
9,093  SO  Fairmount,  De  Villo  and  La  .Mars  Drain  No.  3  bonds. 

Authority  Section  1474  of  the  Revised  Codes  of  North  Da- 
kota and  Chapter  39,  Ses.sion  Laws  of  1901.  Maturity  five 
years,  subject  to  call  after  three  years. 

Rochester,  N.  Y.—Note  Sale.— On  March  28  $449,000 
8-months  water-improvement  notes  were  awarded  to  Gold- 
man, Sachs  &  Co.  of  New  York  City  at  4.35%  interest  and 
$7  premium.     The  bids  were  as  follows: 

Goldman.  Sachs  &  Co.,  New  York,  [Bond    &    Goodwin,    Boston    (S15 

(S7  premium) .4.35%       premium) 4.625% 

Bank  for  Savings,  New  York  (tor  Bro.adwav     Savings     Institution, 

$200.000) 4.55%  I      New  York  (tor  $49,000) 4.75Sb 

Rockport,  Mass. — Temporary  Loan. — This  town  recently 
borrowed  $15,000  from  Bond  &  Goodwin  of  Boston  at  4.40% 
discount.      Note  matures  Nov.  28  1906. 

Royalton  Township,  Cuyahoga  County,  Ohio. — Bond 
Sale. — We  are  just  advised  that  this  township  ttwarded  on 
Nov.  1  an  issue  of  $13,125  5%  road-improvement  bonds  to 
Lamprecht  Bros.  &  Co.  of  Cleveland  for  $13,276  50.  De- 
nominations: one  bond  for  $125  and  26  bonds  of  $500  each. 
Date  Nov.  1  1905.  Interest  April  1  and  Oct.  1.  Maturity 
on  Oct.  1  as  follows:  $125  in  1907,  $1 ,000  in  1908  and  $1 ,500 
yearly  from  1909  to  1916  inclusive.  We  report  this  sale  as 
a  niiitter  of  record. 

St.  Charles,  Mo. — Bonds  Voted. — On  March  27  this  town 
by  a  vote  of  1,141  to  239  authorized  the  issuance  of  $80,000 
sewer-system  bonds, 

St,  Mary's,  Ont. — Debenture  Offering. — This  town  is  offer- 
ing for  sale  $16,912  35  debentures.  Proposals  for  these  se- 
curities will  be  received  until  7:30  p,  m.  April  9  by  L.  Har- 
stone,  Town  Clerk, 

Salem,  Ohio. — Bond  Sale. — Local  papers  state  that  the 
Sinking  Fund  Trustees  on  March  16  awarded  $18,000  re- 
funding and  $1,900  sewer  bonds  to  the  Farmers'  National 
Bank  of  Salem  for  $18,275  and  $1,912  50  respectively. 

Salisbury,  Md. — Hands  Authorized  by  Legislature. — The 
State  Legislature  has  [)a.ssed  a  bill  authorizing  this  city  to 
issue  bonds. 

Sanders  County  (P.  O.  Thompson),  Mont. — Bond  Offering. 
Proj)osals  will  be  receiN'ed  luitil  10  a.  m.  May  10  by  Gust. 
.Moser,  County  Clerk,  for  the  following  bonds: 

.$40,962  06  4%   warrant-f\iii(ling  bonds.     Cortlllod  check  for  $500  reqiiired. 
10,000  4%  warrant-funding  bonds.     Certincd  check  for  $2.50  required. 

Denomination  $1 ,000.  Date  Juno  1  1906.  Intenvst  semi- 
annually at  the  County  Treasurer's  office.  Maturitj'  twenty 
years,  subject  to  call  after  ten  years.  Certified  checks  must 
be  iiiiule  payable  to  I  lie  County  of  Sanders. 

San  Diego  (Cal.)  School  District.  Bond  Election. — This 
district  will  vote  April  26  on  the  i)ropositioii  to  i.><sue  the 
$120,000  41^%  school-building  bonds  mentioned  in  V.  82, 
p,   714. 
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San  Juan  County  (P.  O.  Friday  Harbor),  Wash. — Bonds 
Voted. — The  election  March  20  resulted  in  a  vote  of  584  to  53 
in  fiivor  of  the  proposition  to  issue  tiie  §14,000  court-house 
bonds  mentioned  in  V.  82,  p.  652. 

Slatington  (Pa.)  School  District. — Bond  Sale. — This  dis- 
trict on  March  13  .sold  at  par  $28,000  3^%  refunding  and 
$8,000  33^%  school-building  bonds  to  the  National  Bank  of 
Slatington.  Other  bids  were  also  icceived  for  various 
amounts  from  local  lodges,  etc.  The  bonds  were  awarded 
to  the  above-named  bank  with  the  understanding  that 
these  bidders  were  to  receive  the  amounts  they  bid  for. 
Denomination  of  -the  refunding  bonds  $250;  of  the  school- 
building  $100.  Date  June  1  1906.  Interest  semi-annual. 
Maturity  $6,000  in  ten  years,  subject  to  call  after  two  j-^ears; 
$6,250  in  twenty  years  subject  to  call  after  five  years; 
$15,750  in  thirty  years  subject  to  call  after  ten  years,  and 
$8,000  in  thirty  years  subject  to  call  after  five  years. 

Soler  (Town),  Roseau  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  21  1906  by  the 
Board  of  Supervisors  at  the  office  of  Theo.  E.  Haug,  Town 
Clerk  (P.  O.  Haug)  for  $8,000  road  bonds  at  not  exceeding 
6%  interest.  Authority  Chapter  64,  Laws  of  1905.  Denom- 
ination $615,  except  one  bond  for  $620.  Date  Oct.  1  1905. 
Interest  annuallj'  on  July  1.  Maturity  $615  yearly  from 
July  1  1911  to  July  1  1922  inclusive  and  $620  on  July  1  1923. 
These  bonds  were  offered  but  not  sold  on  Jan.  20.  See  V.  82, 
p.  295. 

Steubenville,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  May  2  by  Frank  S.  King,  City  Auditor, 
for  $20,000  4J^%  coupon  garbage-plant  bonds.  Authority 
Section  2835  of  the  Revised  Statutes  and  ordinance  passed 
March  13  1906.  Denomination  $1,000.  Date  May  1  1906. 
Interest  semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees.  Maturity  $3,000  yearly  on  May  1  from  1907  to 
1912  inclusive  and  $2,000  on  May  1  1913.  Certified  check 
for  3%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
must  accompany  each  bid.  Accrued  interest  to  be  paid  by 
purchaser. 

Strathcona,  Alberta,  N.  W.  T. — Debenture  Sale. — On 
March  15  the  $88,000  4J^%  water-works  debentures  described 


in  V.  82,  p.  590,  were  awarded  to  Oldfield,  Kirby  &  Gardner 
for  $86,413.  Bids  were  also  received  from  the  Manufac- 
turers' Life  Ins.  Co.,  which  offered  $84,470,  and  the  Na- 
tional Trust  Co.,  Ltd.,  which  offered  $83,208. 

Sturgeon  Falls,  Ont. — Debenture  Sale. — Thi.s  town,  it  is 
stated,  recently  awarded  §22,000  5%  local-improvement 
debentures  to  Geo.  A.  Stimson  &  Co.  of  Toronto. 

Tehama  County  (P.  O.  Red  Bluff),  CaL— .Vo  Action  Yet 
Taken. — We  are  advised  that  the  Board  of  Supervisors  has 
not  as  yet  taken  any  action  in  the  matter  of  issuing  the 
$250,000  bridge-building  bonds  mentioned  in  V.  82,  p.  412. 

Thomasville,  Ga. — Bond  Election. — On  Feb.  26  the  City 
Council  passed  an  ordinance  providing  for  an  election  April  4 
to  vote  on  the  question  of  issuing  $25,000  43^%  gold  sewer 
bonds.     Denomination  $500.     Interest  Jan.  1  and  July  1. 

Tomahawk  (Neb.)  School  District. — Bond  Election. — We 
are  informed  that  an  election  will  be  held  about  the  middle 
of  April  to  vote  on  the  question  of  issuing ^$40,000  school- 
building  bonds. 

Trenton,  N.  J. — Bond  Sale. — Proposals  were  asked  for 
until  11  a.  m.  yesterday  (March  30)  by  W.  J.  B.  Stokes, 
City  Treasurer,  for  $25,000  4%  registered  fire-engine-house 
bonds.  Denomination  $100  or  multiple.  Date  May  1 
1906.  Interest  semi-annual.  Maturity  May  1  1926.  The 
bonds  were  awarded  to  E.  Brick  ofjTrenton  at  106.41. 

Troy,  N.  Y.—Bond  Sale.— On  March  27  the  $45,000  4% 
1-20-year  (serial)  registered  tax-deficiency  bonds  described 
in  V.  82,  p.  715,  were  awarded  to  Jose,  Parker  &  Co.  of 
Boston  at  101.671  and  interest.     Following  are  the  bids: 

Jose,  Parker  &Co..  Boston 101. 671  ITroy  Savings  Bank par 

Harriman  &  Co..  New  York 100.60   I 

Bonds  Legalized. — Chapter  83,  Laws  of  1906,  legalizes  the 
$181,500  4%  additional  water  bonds  awarded  last  November 
to  W .  J .  Hayes  &  Sons  of  Cleveland ,  but  subsequently  re- 
fused by  them.     See  V.  82,  p.  351. 

Wakefield,  Mass. — Temporary  Loan. — This  town  recently 
borrowed  $30,000  for  seven  months  from  Jose,  Parker  &  Co. 
of  Boston  at  4.42%  discount  and  10c.  premium. 

Waterloo,  Ont. — Debenture  Sale. — This  town  recently 
awarded  $12,536  86  4J^%  debentures  to  Aemilius  Jarvis  & 
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Hudson   County,    N,  J., 
#^oo,ooo 

PARK  BONDS 
»S40,000 

ALMSrHOUSEiBBONDS 

By  virtue  of  two  separate  resolutions  of  the  Board  of 
Chosen  Freeholders  of  the  County  of  Hudson,  N.  J., 
passed  at  a  meeting  held  on  Thursday,  March  1,  1906 
sealed  bids  and  proposals  will  be  received  and  opened  at 
a  meeting  of  said  Board  to  be  held  In  the  Court  House, 
Jersey  Oity,  N.  J.,  on 

THURSDAY,  APRIL  5,   1906, 
at  4  o'clock  p.  m., 
tor  the  sale  of  bonds  for  the  following  Improvements, 
viz.: 

(1)  5500,000  Hudson  County  Park  Bonds,  to  be 
Issued  under  authority  of  an  Act  of  the  Legislature  of 
the  State  of|New  Jersey,  entitled:  "An Act  to  establish 
public  parks  in  certain  counties  of  this  State  and  to 
regulate  the  same,"  approved  May  6th,  1902. 

(2)  $240,000  for  the  building  of  the  New  Alms  House 
Issued  under  authority  of  an  Act  fo  the  Legislature  of 
the  State  of  New  Jersey  entitled:  "An  Act  to  authorize 
the  erection  of  new  buildings  in  counties  of  this  State 
for  alms  house  purposes,"  approved  July  10,  1905. 

Both  of  the  above  Issues  to  bear  interest  at  four  (4) 

ger  centum  per  annum,  payable  semi-annually  and  to 
ear  date  the  first  day  of  May,  1906.  Said  bonds  to  be 
coupon  bonds  with  the  privilege  of  registration  both  as 
to  principal  and  Interest. 

The  $500,000  issue  to  run  for  a  period  of  fifty  years 
from  date  and  will  have  the  certification  of  the  tJ.  S. 
Mortgage  &  Trust  Co.  of  N.  Y.  City.  The  $240,000 
issue  will  run  for  a  period  of  forty  years  from  date. 

Each  bid  must  be  accompanied  by  a  bank  or  certified 
check  upon  some  National  Bank  or  Trust  Company, 
drawn  to  the  order  of  Stephen  M.  Egan,  County  Col- 
lector, or  cash  In  the  following  amounts: 

(1)  On  the  bid  lor  the  $500,000  Issue  of  bonds  the 
Bum  is  $5,000  and 

(2)  On  the  bid  for  the  S240.000  Issue  of  bonds  the 
sum  is  $3,000. 

Each  proposal  or  bid  must  be  enclosed  In  a  sealed 
envelope  endorsed:  "Proposal  for  Bonds,"  and  be  ac- 
companied by  the  bank  or  certified  check  or  cash  as 
aforesaid.  Bidders  may  bid  for  the  whole  or  any  part 
of  each  Issue  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all  bids 
It  It  deems  it  tor  the  best  Interest  of  the  County  so  to  do. 
JOHN  P.  EGAN. 

Clerk. 


HIGH  GRADE  BONDS 

LiistH  uponjrequest. 

Denison  &  Farnsworth, 

BOSTON  anclICLKVELAM). 


BONDS  sfo^K  CERTIFICATES 


Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certlflcates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  $2  50  for  a  book  of  SO. 

ALBEBX  £.  KINQ  &  CO.,  S06  Broadway,  N.Y. 
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CITY   OF    WINNIPEG 

DEBENTURES. 

SEALED  TENDERS  addressed  to  "The 
Chairman,  Finance  Committee,"  and  marked 
"Tender  for  Debentures,"  will  be  received  at 
the  ofiBce  of  the  City  Comptroller,  City  Hall, 
Winnipeg,  Manitoba,  up  to  3:30  p.  m.  on 
FRIDAY,    the   27th   APRIL   NEXT, 

FOR  THE  PURCHASE  OF 

$1,654,440  15 

OF  THE  CITY  OF  WINNIPEG 
DEBENTURES 

Principal  payable  in  Winnipeg  in  gold  or 
its  equivalent.  Interest  at  FOUR  PER  CENT 
per  annum,  payable  half-yearly  at  the  Canadian 
Bank  of  Commerce  in  London,  England,  New 
York,  Montreal,  Toronto  and  Winnipeg,  at 
the  holder's  option. 

$118,174  97 running    7  years 

57,365  93 running  10  years 

89,343  30 running  15  years 

318,218  04. running  20  years 

1,071,337  91 - running  30  years 

$1,654,440  15 

$150,000  of  the  30  years  will  be  dated  17th 
January,  1906;  the  rest  will  be  dated  Ist 
May,  1906.  Delivery  on  or  before  1st  June. 
Purchaser  to  pay  accrued  interest  to  date  of 
delivery.  Tenders  may  be  for  the  whole  or 
part.  No  tender  necessarily  accepted.  Fur- 
ther information  desired  wiU  be  furnished  on 
application. 

D.  S.  CURRY,  City  Comptroller, 

Winnipeg,  12th  March,  1906. 


Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


baiabllBb*d  18»a. 


H.  C.  Speer  &  Sons  Co 

First  Nat.  Bank  Building,  Chicago. 

C\TY    COUNTY  BONDS. 

AND  TOWNSHIP   ^==== 


NEVVMUOANS. 

City  of  Montgomery,  Ala. 

40- YEAR  BONDS 

Sealed  proposals  in  duplicate  will  be  received  by  R.  S. 
Williams,  City  Treasurer,  Montgomery,  Alabama,  unti' 
12  o'clock  noon,  MONDAY,  APRIL  16TH,  1906, 
for  the  purchase  of  S75.000  issue  of  school  building 
bonds;  denomination  of  SoOO,  dated  July  1st,  1905, 
payable  July  1st,  1945,  in  sold.  Interest  4!^  per  cent, 
payable  semi-annually  in  New  York;  said  issue  author- 
ized by  special  election  held  August  21st,  1905.  A  cer- 
tified check  on  an  incorporated  bank  for  one  thousand 
dollars  to  accompany  bid,  payable  to  me  as  City  ireas- 
urer.  The  City  Council  reserves  the  right  to  reject 
any  and  all  bids. 

R.  S.  WILLIAMS, 
City  Treasurer. 

^soo,ooo 

City  of  Minneapolis, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  by  the  Committee  on 
Ways  and  Means'at  the  office  of  the  imdersigned  Thurs- 
day April  12th.  1906  at  2  o'clock  P.  M..  for  the  whole 
or  any  part  of  $200,000  City  of  Minneapolis  School 
Bonds. 

Said  bonds  bear  Interest  at  the  rate  of  3H  Per  cent 
per  aimum,  dated  January  1st,  1906,  and  payable  Janu- 
ary 1st,  1936. 

The  right  to  reject  any  or  all  bids  Is  reserved. 

A  certified  check  for  21per  cent  ot  the  par  value  ot 
the  bonds  must  accompany  each  bid. 

Circular  containing  full  particulars  will  be  mailed 
upon  application  to 

DAN  O.  BROWN,  City  ComptroUer. 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      3  Nastan  Street, 
BOSTON.  NEW  YORK. 

MEMBBBS 

IfEW     I  ORE    AlfD    BOSTON 
8TOCIK  KXCUANGBB. 

STATE,  mUNIClPAL,  ANU  H1»H  ORABB 
11A1L.K0A1>  (iWCUKITIEB. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


Mar.  31  1906. 
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Following  are  the 


Co.  of  Toronto  for  $12,707  and  interest, 
bids: 

AemiliusJarvis&Co..Tor'ntoS12,707  OOIH.  O'Hara  &  Co.,  Toronto $12,585  50 

Canadian  Sec.  Corp..  Toronto.  12,677  001  Geo. A.Stlmson  &  Co.,  Toronto  12.567  00 
Wood,  Gundy  &  Co.,  Toronto.  12,637  001  Domiuion  Secur.  Corp.,  Tor..  12,543  00 
Wm.C.  Brent,  Toronto 12,029  00| 

Interest    annual.     Maturity    $8,008  54    part    yearly    for 
twenty  years  and  $4,528  32  part  yearly  for  thirty  years. 
.♦'Waukesha,    Wis. — Bond    Election. — This    city    will    vote 
April  3  on  a  proposition  to  issue  the  $70,000  4%  coupon  wa- 
ter-works bonds  described  in  V.  82,  p.  654. 

Webb  City  (Mo.)  School  District. — Bond  Election. — This 
district  will  vote  April  3  on  the  question  of  issuing  $20,000 
school-building  bonds. 

Wellesley,  Mass. — Temporary  Loan. — This  town  recently 
secured  a  loan  of  $10,000  for  eight  months  from  the  North 
End  Savings  Bank  of  Boston  at  4.25%. 

Wellston,  Ohio. — Bond  Sale. — This  city  recently  awarded 
$5,000  street-improvement  bonds  to  the  First  National 
Bank  of  Wellston  at  105.55  and  accrued  interest.  Following 
are  the  bids: 

First  National  Bank,  Wellston. $5, 277  50]  W.J.  Hayes  &  Sons,  Cleveland. .$5, 244  00 
Lamprecht  Bros.  &  Co.,  Cincin.  5,257  00  Hayden,  Miller  &Co.,  Cleveland  5,221  00 
W.R.Todd  &Co..  Cincinnjiti..  5.255  OOl 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  April  24  by  the  Board  of  Trustees, 
John  J.   Brown,  President,  for  the  following  bonds: 

812,000  4%  tax-deflciency  and  assessment  bonds.     Maturity  April  1  1916. 

10,000  4%  water  bonds.    Maturity  thirty  years 

13.000  library-site  bonds  at  not  exceeding  4%  interest.     Maturity  forty  years. 
Denomination    $1,000.     Interest    semi-annual.     Certified 
check  on  a  national  or  State  bank  for  5%  of  the  amount  bid 
must  accompany  each  bid. 

Bond  Bill. — Chapter   80,   Laws   of    1906,   authorizes   the  | 
issuance  of  $100,000  street  and  highway  improvement  bonds, 
provided  that  not  more  than  $20,000  be  issued  in  any  one 
year. 

Wilmington,  N.  C. — Bonds  Not  to  Be  Issued  at  Present. — 
We  are  informed  that  the  $225,000  20-year  water-works 
bonds,  mention  of  which  was  made  in  V.  82,  p.  654,  will  not 
be  issued  at  present.  Our  informant  adds  that  these  bonds 
will  have  to  be  authorized  by  the  General  Assembly,  which 
does  not  meet  until  next  January. 


Woodbury    County    (P.    O.    Sioux    City),    Iowa. — Bond 

Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  April  4  of  the  $180,000  coupon  Farmers'  Drainage  Ditch 
District  bonds.  Proposals  will  be  received  until  2  p.  m. 
on  that  day  by  N.  Jenness,  County  Auditor.  Bids  are  re- 
quested for  4%,  for  4J^%  and  for  5%  bonds.  Denomina- 
tion $1,000.  Date  May  1  1906.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  $36,000  yearly  from 
1913  to  1917  inclusive. 

Worcester  County,  Md. — Bonds  Proposed. — A  bill  recently 
introduced  in  the  State  Legislature  provides  for  the  issuance 
of  not  exceeding  $25,000  road-improvement  bonds. 

Worcester  County,  Mass. — Temporary  Loan. — This  county 
recently  borrowed  $25,000  at  4.45%  discount  from  the 
Worcester  North  Savings  Bank  of  Fitchburg.  Maturity  of 
loan  Oct.  15  1906. 

Yazoo  City,  Miss.— Bond  Offering.— Froposeds  will  be 
received  until  7:30  p.  m.  April  9  by  E.  J.  Poursine,  City 
Clerk,  for  the  $25,000  5%  city -hall  and  fire-department 
bonds  authorized  on  March  12  by  the  City  Council.  De- 
nominations $100  and  $500.  Date  April  9  1906.  Interest 
annual.  Maturity  $100  yearly  on  April  9  from  1907  to 
1925  inclusive  and  $23,100  on  April  9  1926.  Certified  check 
for  $500,  payable  to  the  City  Clerk,  must  accompany  each 
bid.     No  conditional  bids  will  be  considered. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids 
were  received  on  March  26  for  the  five  issues  of  various 
improvement  bonds  described  in  V.  82,  p.  591: 

$7  785             $925             $2,230 
SouthAve.    " "      ■        


$5,500 
Street 
Signs. 
Lamprecht  Bros.&Cc, 

Cleveland a$5,685  35 

Fireman's        Pension 

Fund.   Youngstown       

Denison  &  Farnsw'th 

Cleveland 5.676  50 

Otis  &  Hough.  Cleve.      5,675  75 
W.J.Hayes&Sons,Cle.      5,671  00 


Grading 
a$8,063  70 


Hayes-Pearl  Wab.&King 


Sidewalk. 


Sewer. 


$720 

Wabash 

Grading . 


8,060  00 
8,056  75 
8.043  00 


$948  40    a$2,302  47 
o958  00         


950  75 
955  70 


2.288  00 
2.291  60 
2.304  00 


$738  21 
0745  50 


741  50 
743  90 


o  Successlul  bids. 

The  Security  Savings  Bank  &  Trust  Co.  of  Toledo  offered 
$16,025  for  the  three  issues  of  bonds  aggregating  $15,515. 
In  each  case  accrued  interest  was  offered  in  addition  to 
above  bids. 


NEW  LOANS. 


PINE  BLUFF,  ARKANSAS 


5%  20-Year  Bonds. 


The  School  District  of  Pine  Bluff.  Arkansas,  by  its 
board  of  directors,  offers  for  sale  not  less  than  865,000.00 
nor  more  than  875,000.00  of  5  per  cent  20-year  bonds, 
and  to  secure  p.ayment  its  entire  real  property  may  be 
pledged.  All  bids  to  be  in  the  hands  of  the  President 
or  Secretary  by  12  o'clock,  noon,  April  24th,  1906.  The 
successful  and  accepted  bidder  to  at  once  deposit  certi- 
fied check  for  one  thousand  dollars  as  evidence  of  good 
faith.  S.    M.    TAYLOR,    President. 

MO.  HANF,  Secretary. 


NEW  LOANS. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CIKCINIVATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h-Crade 

Investment     Securities. 

Full  desoriptione,  showing  price  and  Income 

on  application. 


ERVIN    &    COMPANY, 

BANKERS, 

Members  ^^®^  ^^^^  ^*'"''^  Exchange, 

}  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


T     B.   POTTER, 

MUNICIPAL  and      onwriC 
CORPORATION       D^NUb. 

172  WaBhingrtou  Street, 
CHICAGO,         -        -        .         ILLS. 

LIST  tIM  APPL.ICAT10N. 

VICKERS    &    PHELPS, 

29  Wall  St.,  N-w  York. 
-   Delaware  &  Hudson  conv.  4s. 
5  N.  Y.  N.  H.  &  Hartf  d  Rll.  conv.  3>^s. 

•  H  ■    ■    •    •     BOUGHT  AND  SOLD. B 


^1  i^,ooo 
Vicksburg,  Mississippi, 

4  1-2  Per  Cent  Bonds. 

Sealed  proposals  will  be  received  until  12  o'clock 
noon,  APRIL  2,  1906,  by  B.  W.  Griffith,  Mayor, 
Vicksburg,  Miss.,  for  the  purchase  ol  $115,000  00  of 
the  City  of  Vicksburg  4>^  per  cent  Coupon  Bonds. 
Denomination  $500  00.  Date,  May  1st,  1906.  Sealed 
Bonds,  payable  as  follows:  $1,000  00  each  year  for 
19  years  after  date;  the  remainder  ($96,000  00)  20 
years  after  date.  Interest  payable  annually.  Prin- 
cipal and  Interest  payable  at  the  American  Exchange 
National  Bank,  New  York  City.  Check  tor  $5,000  00, 
certified  by  an  Incorporate  bank  required  with  bids 
Right  reserved  to  refect  any  or  all  bids. 

B.  W.  GRIFFITH.  Mayor. 


Rudolpii  Kleybolte&Co. 

BAHKiBS. 

D«AUB(I   IN 

<VIUNICIPAL,  RAILROAD  and 

STREET  RAILWAY 

BONDS. 

27-29  PINE  STREET,  NEW  YORK. 
Interatt  Paid  on  Daily  and  Tim*  Depotitt 


IVIUNICiPAL 


AND 


Public   Service   Uorporation 
E.  H.  ROLLINS  &  SONS, 

BOSTO:V. 

Denver.       Chicago.       San  Francisco. 

MacDonald,  McCoy  &  Co., 

KUmCIPAL    AMD     CORPORATION 

BONDS. 

I7Z  La  Salle  Street,  Chicago. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldg.,  Land-Title  Bldo. 

Detroit.  Philadelphia. 

IVIUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  In  by  us. 
Wire  ua  Tour  OfTerliiK. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBlL,E.  ALA. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 

BANKERS, 

Members  of  New  York  and  Philadelphia 

Stock  ExchauKes. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


957-73W  nroad  Hu, 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

laaT  ON   APPLICATION. 

SEASONGOOD  &  MAYER, 

lllerrantlle  Library  Bnlldias, 
CINCINNATI. 


770 


THE  CHRONICLE. 


'^01..  LXXXII. 


l^tuaujctaL 


OFPICK    OP    THK 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New   York,  January  23rd.   1906. 
The  Trutteea.  in  eonformtty  tpith  the  Charter  of  the  Company,  tubmtt  the  toilounno  etaiement  oj  iU 

altairt  on  the  Zl»t  of  December  1905. 

Premiums  oa  Marine  Risks  from  Ist  January,  1906.  toSlst  December,  1906 $2,077 ,864 .3< 

Premiumfi  on  Policies  not  marked  oS  1st  January,  1906 616,661^7 

Total  Marine  Premiums - $3,694,406.94 

Premiums  marked  oB  from  let  January,  1905,  to  31st  December,  1905 $3,012,213.90 

Interest  received  during  the  year $295 ,738 .65 

Rent,  less  Taxes  and  Expenses 99.338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100.60 

Losses  occurred,  estimated  and  paid  in  1906 827,295.95  $1,098,396.55 


Less  Salvages $130,068.59 

Re-insurances    35 ,947 .85 


166,016.44 
8932.380.11 


Returns  of  Premiums $80,615.47 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Compainy  has  the  following  Assets,  viz.: 

United  States  ana  State  of  New  York  Stock,  City,  Bank  and  other  Securities $6,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies .' 1,683,212.84 

Real  Estate  comer  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75,000.00       4,374,000.00 

Premium  notes  and  Bills  Receivable 1,127,674.88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign countries - - - 176,632.33 

Cash  In  Bank - 267,866.62 


Aggregating $12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  tbeeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  3l8t  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 

O.  STANTON  FLOVD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON   H.   BROWN, 
WALDRON   P.  BROWN 
JOSEPH   H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL. 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  8TURGES, 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-Preeident. 
THEO.  P.  J OHNSOii ,  2d  Vice-President: 
J  AMES.  L.  LIVINGSTON,  3d    Vice-PreHdenl. 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC   ACCOUNTANTS 

(New  York  and  Illinois.) 


Ni^.W  YORK,  CHICAGO,  SAN  FR  AM  CISCO, 

27  Pine  Street.  Royal  Insurance  Building.  Mills  Building. 

HEW  ORLEANS,  DENVER,  COLO., 

Hibernia  Bank  BIdg.  Exchange  BIdg, 

LONDON.   ENGLAND. 
18  St.  Swithin's   Lane,  E.  C,  Cable,  "Adorjest." 


Sufllttjcjcrs 


J.   G.   WHITE    &    CO., 

Engineers,   Contraciors, 
43-49  Exchange  Place,    •    NEWBYORK 

InveatiKntionM  nnd   Repnrti*  on  Electric 

Uallway,    (»a8,    EIrctric    I>li{lir,   and 

Po^vcr  Traiiismissloii   Properttes 

for    Flnnn-ial    I  um-Uuhoiik 

nnd   Invrslorii. 

Electric  Bailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Btiilt. 

London  Correspondent: 

J.  G.    WHITIi:  Ac   €0.,   lilmlted, 

M^Za.  Collene  Hill,  Cannon  iSt. 

Canadian  Correspondents: 

OANA^DIAN   WHITK  <;0.,  Limited, 

Montreal. 

Principal  Philippine  Office,   Mnnlla,  P.  I. 


CHRONICLE  SUPPLEMENTS 

WANTED. 

Investors  Jan.  1901,  1902  and  1905. 
Quotation  Jan.,  Feb.  and  March,  1901, 

Jan.  and  Feb.,  1903. 
Street  Railway  Feb.-,  1905. 

Will  pay  25  cents  a  copy  for  above. 

COMMERCIAL,  &  FINANCIAL   CHRONICLE. 
7()H  Pine  Street.  New  York. 


^iuaucial 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVEKY   WKDNESDiY. 

«>flice     No.     56      WIL.L.IA.n      .vrKEET 
Corner  Pine  Street. 


Blodget,  Merrict  6c  Co  , 

BANKERS. 
•  6    Concrress    Street     Boston. 

.tt«NA»MAi;   8TaEET.  NKW    YUIIK. 


STATE    C'lTf  *  RAlLROAn    K0N1I8. 

MUNICIPAL    AND 

PUBLIC  FRANtHISE  CORPORATION 

BONDS 

Boufflit  and   8old. 

W.  J.   HAYES    &  SONS. 

CliEVEl  AND.  OHIO.         BOSTON.  MA.S8. 


Atlantic  nfotanl  Insorancp  Company  Scrip 
ot  All  ¥t-ara  Housbt  and  Mold. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Bailding', 
49-51  Wall  Street,  NEW  YORK. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN   INVESTMENT  CO 

GEO.  B.  EDWARDS.  President,  Charleston.  S.  C 
Commercial  and  Financial  Agent.  Business  undertaken 
to  all  parte  of  the  world.    Satisfactory  references. 


The  American  Mfg.  Co. 

viAr^alLA    SISAL  AND  JUTE 

CORDAGE. 

66    Wall    Street,       New      Vork. 


A.  Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 
montgomest,  ala. 


Whiting    Papers 


Pot   Fli>e  Correspoudenc* 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writ'ng  in  rariety. 

WHITING    PAPER    CO, 

New  York.    Philadelphia.    Chicago. 

lUtlUi  liolyoke.  iHhm. 


fliiimercis 


Entered  aooordinK  to 


A-ot  ot  Oongreas.  In  tHe  year  1906.  by  Wilmajm  B.  Dana  OowPAJrr.  in  the  ottloe  of  Ubrarlan  of  OongreBs,  Waahlngton,  D.  O 
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SATURDAY,    APRIL    7,    1906. 


NO.  2128. 


CLEARINGS— FOR  MARCH,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  MARCH.  31  1906. 


Clearings  at- 


March. 


New  York 

Philadelphia 

Pittsburgh. -- 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading 

Wilkes-Barre 

Wheeling 

Erie • — 

Chester 

Binghamton 

Greensburg 

lYanklin 

Frederick 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  England 

Chicago -. 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids , 

Dayton 

Evansville  

Lexington 

Springfield,  111 

Canton  

Kalamazoo 

Youngstown 

Akron 

Rockford 

Bloomington 

Fort  Waynea 

Quincy 

Springfield,  O 

Decatur   

Mansfield  

South  Benda 

Jacksonville,  111 

Jackson  

Ann  Arbor 


1906. 


8,377,234, 

654,622, i 

229,590. 

117,872,1 

28,847,: 

25.131,1 

20,913,' 

15,792,: 

8,308,1 

6,168,: 

5,766,. 

5.269,: 

4,387, 

4,735.i 

2,525, 

2,241,: 

2,398,' 

2,136, 

1,303. 

871. 


9.516.I17,( 

683,800, 

32,898,: 

15.636. 

9,591, 

7,411,' 

7,784.1 

7,727, 

3,784,1 

1,932, 

2.568.1 

1.974. 


1905. 


Inc.  or 
Dec. 


Total  Middle  West- 
San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Helena  

Fargo 

Sioux  Falls 

Total  Pacific  

Kansas  City 

M  Inncapolis 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka 

Davenport. 

Colorado  Springs 

Cedar  Rapids 

Pueblo 

Fremont 


8.371.408.497 

569.497.481 

198.645,247 

108,033,117 

27,472,294 

21,621,184 

15.520,008 

13,143.439 

5,737.853 

5,260,859 

4,821,948 

4,611,050 

3,793,207 

3,486,918 

2,140,874 

1,786,375, 

1,838,300 

1,. 580, 000 

894,952, 

730,827 

9,722,024,430 

658,298,359 

31,073,600 

14.865.812 

9.644,793 

6,7.38,485 

6,391,118 

6,665,121 

3.336.353 

1,910,314 

2.355,655 

1,928,828 


743,211,438 

865.505.534 

101,831,200 

66,496,777 

45,818,114 

35,630.213 

25.670,855 

22,988,500 

19,538,810 

14,993,489 

8,451.876 

7.195,238 

6.206,453 

3,775,118 

3.938,260 

3,208,555 

3.396,338 

2,541,421 

2,387,200 

2,450.919 

3,014,393 

2,906,059 

1,984,544 

1,912,106 

1,593.141 

1,426,782 

1,425.094 

1,427.296 

1.036. .399 

506.913 


% 

—4.1 
+  14.9 
+  15.6 

+  9.1 

+  5.0 
+  16.2 
+  34.7 
+  20.2 
+  44.8 
+  17.3 
+  19.6 
+  14.2 
+  15.7 
+  35.8 
+  18.0 
+  25.5 
+  30.5 
+  35.2 
+  45.7 

—2.1 

+  3.7 

+  5.9 

+  5.2 

—0.6 

+  10.0 

+  21.8 

+  15.9 

+  13.4 

+  1.1 

+  9.0 

+  2.4 


Three  months. 


1906. 


$ 

27,939.858 

1,922,743, 

687,599, 

362,721 

91,697 

73,134 

65,343 

49,951 

25,497, 

20,377, 

16,979. 

15.191. 

13.598 

13,414 

7,974 

6,603 

7,058. 

6,093. 

3.688, 

2.454, 


+  4.3 

+  7.2 

+  7.4 

—6.5 

+  12.9 

+  13.9 

+  4.4 

+  1.3 

—4.1 

+  7.5 

+  9.7 

+  17.9 

+  13.3 

—7.4 

+  7.6 

—38.9 

+  12.4 

+  22.0 

—4.8 

+  8.0 

+  11.7 

+  1.3 

+  8.1 

—19.5 

—12.9 

+  6.0 

+  10.1 

+  4.3 

+  0.5 

+  11.7 


31,331,981 

2,178,076, 

103.346. 

46.171. 

29.996. 

22.212 

20.430 

23,734 

12,826 

•        6,217, 

8,003, 

5.871 


,391 
,572 
625 
638 
645 
040 
,125 
,368 
.060 
,316 
582 
729 
135 
949 
506 
,310 
.900 
843 
371 
103 
208 
,979 
,300 
,032 
,853 
,757 
,366 
,475 
,270 
746 
,518 
580 


1905. 


Total  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Memphis 

Savaniuih 

Atlanta 

Nashville   

Fort  Worth 

Norfolk 

Augu.sta 

Birmingham 

Knoxvlllc 

Jacksonville 

Charleston   

Little  Rock 

Chattanooga 

Macon 

Beaumont 

Columbus,  Oa 

Mobile 

Wilmington,  N.C  .. 

Total  Southern 

Total  all 

Outside  New  York. 


1,254,986,444 

153,225,603 
38,401,690 
21,906,599 
19,654,154 
11,539,737 
12,227.327 
12.744.319 
3,125.384 
2,414,329 

1^233. 100 

276,472.242 

102,191,248 

71.223.735 

40.136.745 

26.562.906 

25.747.355 

22,001,388 

13,361,660 

7,925,251 

4.629,002 

4.591,997 

4.801,144 

2,903,101 

2,362,803 

1,652,880 

1,149,624 

331.340,839 

2.')5.476.775 

80.504.757 

,''>2..S0».120 

29,050.401 

21.415,000 

21.156,696 

23,555,048 

12,592,307 

15,910,808 

13,742,372 

13,744,899 

8,022,784 

6,535,117 

6,389.649 

5,376,444 

5,507,997 

4,974,377 

4,5.'>9,703 

4,150,235 

2,274.000 

1,6.58, .509 

972, .577 

Not  Included 

Not  included^ 

590^379. 576 

12,918,414.969 

4.187.006.472 


2.456,887 

2,740,291 

331,488 

191,560 

154.863, 

122,858, 

85,422, 

69,848, 

52,619, 

44.786 

28,275 

24,900. 

20,793, 

9,899, 

11.0.39. 

5,744, 

11,363, 

9,059, 

6,727 

7,150, 

7,347, 

9,576, 

5,363, 

5,360 

4,184 

4.408 

5,475 

3,741 

2,851 

1,631 


876 


$ 

23,584,452,314 

1,612,298,742 

579,108,978 

307,470,288 

80,978,572 

60,178,293 

46,351,432 

43,995.212 

21,196,437 

17,647,622 

]4„5S1,279 

12,509,772 

11,762,435 

9,290,618 

6,347,691 

5,377,047 

5,753,700 

4,551,273 

2,720,998 

^2,029083 

26,4287601.886 

1,863,901,536 

90,568.100 

41.223.474 

28,150.573 

20,149.419 

18.046,124 

20,355,219 

8,337,574 

5,580,774 

6,503.645 

6,142,342 


+  18.5 
+  16.8 
+  14.1 
+  12.0 

+  6.6 
+  10.2 
+  13.2 
+  16.6 
+  53.8 
+  11.4 
+  23.1 

—4.4 


Week,  ending  March  31. 


1906. 


,701,120.411 

143.503.833 

50.901.960 

23,284,590 

5.818.231 

5.351,585 

4,296,354 

2,989,755 

1,912,854 

1,070,899 

1,262,261 

1,148.747 

883,610 

900,915 

538,707 

457,529 

409,000 

450,232 

230,000 


1905. 


,  Inc. or 
Dec. 


,914,562,328 

116,480,404 

43,051,619 

20,603,0991 

5,444,622 

4,333,565 

3,329,140: 

2,647.064 

1,394,679 

994,534 

1,086,491 

1,339,539 

773,615, 

714,677| 

42S,711i 

415.744 

383.700 

321.131 

183,045 


% 
—11.1 
+  23.2 
+  18.2 
+  13.0 

+  6.9 
+  23.5 
+  29.0 
+  12.9 
+  37.1 

+  7.7 
+  16.2 
—14.3 
+  14.2 
+  26.1 
+  25.7 
+  10.1 

+  6.6 
+  40.2 
+  25.6 


1904. 


1903. 


,671 
,650 
,190 
,078 
355 
,642 
000 
726 
170 
934 
883 
,224 
,842 
277 
231 
198 
657 
,600 
,682 
637 
909 
478 
921 
181 
952 
,789 
Oil 
,007 
,991 


2,108,958,780 

2,421,290,610 

294.356,050 

187,605,940 

135,256.668 

104,759,569 

78,256,297 

67,517,300 

47,798,459 

40,450,124 

24,961,287 

20.686,254 

18,645,699 

9,576,267 

10.140.421 

7.580.931 

10,221.366 

6.952.842 

6,419.400 

6.253,950 

6,218,607 

2,906,059 

4,831,040 

4.993,819 

4,128,456 

3,632,208 

1,425,094 

3.208,871 

2,761,356 

1.3.HSjl47 

"   3.529.951.938 

411.824,655 

104,268,480 

58,884,990 

49,839,325 

40,310,938 

33,234.951 

34,331,3391 

7,9:^9,733 

6,997,3921 

3,127,M^j 

750,759,397 

275,386,3701 

196.9;{6,665| 

104,929,0061 

73,642,6.32 

79. 102.2301 

59.710,9411 

30.795.888! 

2(),.S47,l97i 

12,. 586,0361 

11,663,406 

11,143,723 

8,661,436 

6,.392,157 

4.916.424 

2.748.994 

899.462.661 

722.348.787 

251.625.7.38 

154.602.999 

82.956,902 

61,542.000 

63,017,406 

06,748,772 

40,756,866 

43,1:52,243 

.39,189,912 

34,072,501 

22.091,242 

16,950,361 

17,K32,698 

15.760,002 

14.973.597 

14.903.188 

12.205,869 

11,066,349 

6.221,035 

4,943,0.56 

2.758.436 

Not  Included 

Not  included 

1,099,700,009 
35.417,434,671 
11.832. 982,.357 


+  16.5 

+  13.2 

+  12.6 

+  2.1 

+  14.5 

+  17.3 

+  9.2 

+  3.5 

+  10.1 

+  10.7 

+  13.3 

+  20.4 

+  11.5 

+  3.4 

+  8.9 

—24.2 

+  11.2 

+  30.3 

+  4.8 

+  14.3 

+  18  - 


+  14.5 

+  3.3 

+  17.6 

+  12.3 
+  31  _ 
+  37.4 
+  96.0 
+  19.4 
+  84.0 
+  40.8 
+  39.3 
+  19.9 
—9.6 
+  4L7 
+  37. 
+  16.6 
+  12.8 
+  18.1 
+  32.5 

+  5.8 
+  14.6 
+  12.: 
+  15.0 

+  7.1 

—2.8 
+  27.3 

+  7.6 
+  26.2 
+  26.7 
+  33.8 
+  16.2 

+  5.5 

+  9.8 
+  14.6 
+  38.2 
+  21.2 
+  27.1 
+  11.2 
+  30.9 
+  39.0 
+  43.2 

+  7.9 
+  24.5 
+  18.4 
+  34.9 
+  22.3 
+  13.5 
+  24.4 
+  30.0 
+  48.7 
+  22.9 

—4.6 

+  51.0 

in  total 

In  total 

+  14.2 

+  18.0 

16.9 


$ 

,064,278,688 

90,770,421 

32,172,249 

18,920,911 

4,883,440 

3,871,327 

3,263,118 

2,754,951 

1,518,451 

1,834,116 

1,118,839 

1,115.801 

748.173 

630,912 

323.346 

344,634 

392,000 

396,779 

179,015 


S      ''-''I 

,589,710,655 

122,556.574 

50,897,989 

22,789,909 

5,760,674 

4,426,256 

3.983.216 

3,100,631 

1,801,627 

1,399,685 

1.269,807 


270,992,737 

38,946,707 

10,572,675 

8,108,097 

3,952,294 

3,709,351 

3,054,0.39 

3,808,829 

837,057 

344,929 

_      297,092 

73,631,070 


,118,487.707 

140,794,922 

6,527.400 

2,966,539] 

2,125,652 

1,301,178 

1,261,249 

1,480,581! 

651,504: 

391,2691 

451,815; 

421,373 

158,373.482       +1.5 
179.674.700       +4.: 
22.354.650       +  4.3 
13.902.403       —7.0 
9.069.119       +3.5 
6.700.816     +10.1 
6,102.572    —11.3 
5  482,200    — 13.6i 
5,046,228    —32.9, 
2  593,479     +20.5 
1,837,225       +3.1j 
1,726,499       +1.8 
1,246,809       +2.0: 
759,046    — 13.9| 
636,174     +32.2 
603,030    —33.11 
7:?9,774       +5.01 
526,139     +44.6, 
485,000       +5.4' 
496,678     +14.31 
405,225       +7.31 
584.735      — 3.9l 
456.896    —25.8, 
330,603       —5.5: 
314,850    —20.1 
205,437     +13.4! 
329,017    —11.0, 
234.361       — 5.2| 
246.000    —21.81 
_      _J)JJ4S      —5.5 
^263.847,503 
31,235,763 
7.281.737 
4.185.797 
3.3X7.0:38 
2  502.071 
2.689.815 
2.784.596 
473.153 
464,244 
276,.373 
"557340^587 
20.841,149 
15,079,354 
7,814.504 
5.474.478 
5.180.705 
3,912.552 
2,066,759 
1.660,920 

1  256,030 
1,043,042 
1,001,481 

521,765 
4:?5.443 
341,021 

_194^035 

68.023.278 

54.151.714 

10.320.290 

12.351.795 

6.789.955 

4.752,700 

4,406,458 

5  199,221 

2,763,209 

2  969,642 
3,032.204 
2,824,316 
1,762,194 
1,398,993 
1,426,388 
1,102,641 
1,052,937 
1,043,668 
1,003,249 

797.690 
473.576 


,229,517, 

116,101, 

0,420, 

2,353, 

1.704, 

1.302 

1.110, 

1.485 

014 

352 

436 

465 


171 

,227 
000 
,771 
,153 
,587 
,484 
,459 
,596 
,198 
,256 
,855 


132.346.586 

173.553,510 

22,153,450 

12,328,583 

8,411,102 

7,115,333 

5,857,192 

4,000,000 

2,760,249 

2,502,971 

1,524,037 

1,560.770 

1,055,118 

900,972 

641,914 

665,112 

584,4341 

422,517| 

463,000 

434,034 

440,865 


1.016.238 
859.799 
436.687 
403.356 
453,800 
548,614 


,811.415.517 

140.562,675 

7,103.600 

3.386.592 

1.968,070 

1,849,377 

1,679,249 

1,646,747 

910,932 

458,074 

568,337 

426,761 


387,370  199,490 

1,333.428  Not  Included 


129.641,522 

2,6.52,334.285 
951.213.874 


125.572.125 

2,789.635.682 
875,082.354 


+  2.7 
+  24.7 
+  45.2 
+  93.7 
+  16.7 
+  44.8 
+  13.6 
+  36.8 
+  76.9 
—26.7 

+  7.5 
+  34.1 

+  1.6 

—1.3 
+  10.3 
+  10.6 
+  22.2 
+  19.8 
—11.6 
+  11.7: 
-20.3) 

+  6 1)  I 
+  15.0' 

+  5.1 
+  12.9 
+  26.4 

+  4.31 

—6.4 
+  10.8: 
—15.5 
+  27 .91 
+  10.1] 

+  8.81 
—10.0 
+  52.71 
+  27.1' 
+  35.8 
—17.6 

+  3.3 

+  9.7 
+  39.5 
+  19.0' 

+  5.8' 
+  11.5, 

—3.7 
+  29.8 
+  38 .8 


344.840 
.336.787 
236.343 
151.202 

22Y,336 

205,000 

90,053 


248.961.364 

28,725.066 

6.854.700 

3.533,356 

3.476.143 

1.948.826 

1.943.706 

1.912.940 

466.000 

312.211 

248,824 


160,560,414 

169,473.999 

22.853,450 

16,383,904 

9,560,227 

6,521,783 

6,240,326 

4,326,100 

2,793,457 

2,909,062 

1.839,658 

1,839,824 

1,083,378 

682.493 

744.686 

676,058 

792,700 

645,803 

656,000 

394,545 

444,707 

5b4'.372 
421,623 
262,200 
241,425 

2b2",628 

200.000 

92.779 


252.786.697 

31.758.460 

5,510,450 

3,339.077 

3.597.767 

2.933.473 

2,021,524 

1,868,907 

468.000 

394,780 

256.561 


48.421,772 

19,383,163 

11,207.887 

7.169,806 

4,457..390 

3.495,.394 

4.646,200 

2,. 320, 5.58 

1,300,589 

1,059,596 

799,266 

1,110,308 

455.718 

414.788 


160.342 


57,987,005 

48,448,244 

14,604,625 

10,905,850 

5,438,818 

3,744,500 

3,795,405 

2.962.852 

2,550.053 

2,523,104 

1,831,860 

1,233,6,58 

1,651,9761 

1,063,411 

1.110.633 

884.270 

792.479 

910,965 

808,011 

697.953 

1,135.000 

"192".  480 


+  94.2, 
in  total  I 

+  3.2I  ^107 .280.207  108.950.088 
—4.9  1.824, .520. 10.5  2,448. .528,099 
+  S.7      760.241.4171     8.57.817.444 


52.148.99» 

19.111.272 

12.738.358 

7,461,518 

5.791,622 

3.876.862 

4,593,708 

2,326,653 

1,706,232 

866,284 

1,232,411 

1,343.671 

430.838 

_    j"86'.3i7 

61.665.784 

45.881.389 

12.4S4.166 

13.049.156 

7.307.835 

4.005,500 

3,745.137 

3.740.320 

3.305,909 

2,597,874 

2,334.704 

1.672,121 

1,450,135 

1,438,108 

1,433,098 

850,897 

344,977 

1,038.528 

828,936 

637,999 

806,000 


a  Not  Included  In  totals;   comparl.son  Incomplete. 
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THE  FINANCIAL  SITUATION. 

It  is  well  worth  while  to  note  the  low  .standard  which 
a  considerable  party  among  the  authoritiei^  at  Wash- 
ington have  adopted  in  their  effort  to  cripple  the  going 
power  of  railroads.     Senator   Knox   declared   in   his 
recent  famous  address  in  the  Senate    that  a  judicial 
review  of  every  substantial  controversy  affecting  per- 
sons and  property  is  a  right  "painfully  won  from  tyran- 
nies of  the  past  and  re-established  now  beyond  the 
power  of  any  present  tyrannies  to  destroy,  in  whatever 
guise  they  may  come,  even  if  masquerading  in  the 
name  of  the  people."   That  inalienable  right,  as  Sena- 
tor Knox  declares,  is  recognized  and  perpetuated  in 
and  by  not  only  the  spirit  but>he  words  of  the  Federal 
Constitution,  and  yet  the  attempt  is  being  made  to 
render  that  right  and  spirit  and  those  words  nugatory 
by  a  free  and  wide  construction  of  what  is  termed  the 
"regulative"   power  given  Congress  over  inter-State 
commerce  trade.     Than  this  endeavor,  we  know  noth- 
ing more  reprehensible.     Even  the  method  is  ignoble; 
it  is  not  a  direct  face  attack;  it  is  an  effort  to  take  away 
every  individual's  basis  of  protection  for  himself  and 
his  property  by  a  process  of  sapping  and  mining;  that 
is,  using  oblique  ways  and  means  to  rob  him  of  his  only 
safeguard— that  which  the  courts  afford.     Obviously 
the  actors  in  this  drama,  if  not  underhand  workers, 
would   frame  in  plain  words  the  object  and  results 
sought  by  their  proposals  if  adopted. 


As   has   happened   before,   apples   of  discord   were 
early  in  the  week  thrown  into  the  halls  of  Congress. 
Until  that  event  occurred,  discussion  had  been  peace- 
able enough,   and   progress  appeared   to   be   making 
towards  an  adjustment  of  differences.     But  without 
general  notice  a  conference  was  called  at  the  White 
House  by  the  President.     Though  opinions  had  up  to 
that  moment  been  tending  towards  solidification,  this 
tendency   was   immediately   arrested.     A    coterie,    if 
not  a  majority,  of  the  Senate  had  apparently  grouped 
around    the    more    conservative    proposals,    exciting 
an  apparent  fear  in  Administration  circles  that  harmony 
of  view  was  about  to  be  reached  by  the  majority  of 
Republicans  along  those  lines.     It  was  at  this  juncture 
that  the  conference  was  called,  its  design  seemingly 
bemg  to  head  off  such  a  union   under  the  alluring  ex- 
pectation that  enough  votes  could  be  gained   among 
the  radical  Democrats,  together  with  the  less  conserva- 
tive Republicans,  to  pass  the  colorless    court-review 
measure  adopted  at  the  conference.     But  it  has  ap- 
parently turned  out  to  be  a  boomerang  launched  only 
to  harm  those  who  gave  it  shape,  both  parties,  friends 
and  foes,  in  strong  words  repudiating  it,  many  angrily 
pronouncing   it   an   unwarranted    usurpation    of    the 
Senatorial  prerogative. 


Immediately  following  the  apparent  denouement  of 
this  retroactive  device,  or,  we  might  say,  concurrently 
with  what  was  then  supposed  to  be  its  untimely  end, 
was  the  revelation  of  that  other  source  of  discomfiture 
to  the  radicals  in  both  partes;  we  refer  to  the  publica- 
tion of  the  strong  conservative  pronouncement  of  Jus- 
tice Brewer,  injected,  as  it  were,  into  his  opinion  de- 
ciding the  Michigan  railroad  tax  litigation,  which, 
by  the  way,  if  we  must  call  it  mere  obiter  dictum' 
should  be  remembered  as  a  part  of  the  unanimous  opin- 
ion of  the  Court  on  the  decision  of  the  case  mentioned. 


The  words  written  quickly  caught  and  fixed  the  atten- 
tion of  the  Senate;  they  had  an  ominous  sound  as  they 
struck  the  ears  of  the  iconoclasts,  while  to  .some  of  the 
conservatives  they  seemed  to  have  gone  further  than 
they  theuLselves  had  claimed',  though  not  further  than 
they  had  hoped.     That  is  to  say,  while  acknowledging 
the  words  fell  short  of  absolute  and  unqualified  au- 
thority, they  at  least  suggested  all  and  more  than  all 
that  was  needful   to  support   the   tenets  of  Senator 
Knox,  Senator  Aldrieh,  and  those  w^ho  thought  like 
them.     In  principle  they  were  of  the  old  sort,  sound 
and  unequivocal,  and  brought  joy  to  every  heart  still 
hanging  on  to  the  old  Constitution;  but  till  applied  to 
facts  which  may  be  in  each  case  raised  and  distinctly 
passed  upon,  they  of  course  cannot  be  cited  as  law. 
Justice  Brewer's  words,  as  published,  were  these:    "In 
the  nation  no  one  of  the  three  great  Departments  can 
assume  to  be  given  the  functions  of  another,  for  the 
Constitution  distinctly  grants  to  the  President,  Con- 
gress  and   the  Judiciary,   separately,   the  executive, 
legislative  and  judicial  powers  of  the  nation.     It  may 
therefore  be  conceded  that  an  attempted  delegation  by 
Congress  to  the  President  or  any  ministerial  officer,  or 
board,  of  power  to  fix  a  rate  of  taxation  or  exercise  other 
legislative  functions  would  be'judged  unconstitutional." 
Since   the   foregoing   was   written    the    New   York 
"Times"  has  told  the  public  that  the  paragraph  we 
have  quoted  above  is  no  longer  in  the  opinion.   "As 
soon  as  Justice  Brewer  saw  the  newspaper  comments 
on  it,  he  went  to  the  Clerk's  room  and  scratched  it 
out,"  and  began  the  following  sentence  with  the  sub- 
stituted words— "Whatever  the  rule  in  the  nation  is." 
Hence  the  conclusion  of  the  whole  matter  would  seem 
to  be  that  out  of  the  Judge's  store-house  of  truths  old 
and  new  on  which  he  was  drawing  in  waiting  the  opin- 
ion  in   the  Michigan  tax  case,  the  foregoing  clause 
automatically  found  a  place  on  his  manuscript.     Sub- 
sequently, noting  that  the  clause  was  being  very  gener- 
ally applied  to  current  legislation  in  Congress,  he  quite 
properly  cut  it  out.     History,  however,  will  always 
retain  the  incident  in  its  full  form  and  effect  as  we 
have  given  it  above. 


The  fact  that  the  SI,  150 ,000  gold  which  arrived  at 
this  port  from  Berlin  on  Saturday  of  last  week  con- 
sisted of  American  gold  coin  confirms  the  statement 
we  made  while  the  consignment  was  in  transit,  and 
sustains  the  view  previously  expressed  herein,  that 
this  was  the  kind  of  gold  wliich  had  been  imported; 
presumedly,  therefore,  the  SI, 000, 000  gold  that  will 
arrive  to-day  (Saturday)  will  prove  also  to  be  American 
coin.     The  metal  imported  is  from  Russia,  where  it 
has  been  held  in  the  Imperial  Bank  as  part  of  that 
empire's  reserve  for  some  years,  and,  according  to 
reports  from  Berlin,  the  gold  has  been  forwarded  from 
St.  Petersburg  to  the  German  capital  to  meet  financial 
obligations,  in  the  nature  of  Russian  twelve  months 
Treasury    notes    that    have    matured    or    are    about 
maturing.     How  much  gold  has  thus  been  remitted 
is   not   stated;     though   $5,000,000   has   been   traced 
through  the  mail  advices  into  Berlin  from  Russia,  it 
seems  probable  that  much  more  has  been  forwarded  to 
Berlin.     If  a  new  loan  shall  be  negotiated  by  Russia 
she  will  be  put  in  a  position  to  meet  her  maturing 
foreign    engagements    and     to    take    the    necessary 
measures  to  provide  for  her  domestic  requirements; 
otherwise  she  will  have  to  continue  to  remit  gold  to 
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Berlin  and,  perhaps,  to  other  European  centres, 
whence  it  may  be  shipped  to  New  York  should  there 
be  favorable  opportunity  for  such  a  movement. 

It  was  reported  this  week  that  additional  consign- 
ments of  gold  had  been  engaged  in  Berlm  for  export 
to  New  York,  but  it  was  not  until  Wednesday  that  the 
condition  of  the  exchanges  was  such  as  to  mdicate 
that  the  movement  could  be  undertaken  with  reason- 
able expectation  of  profit.  Inasmuch  as,  for  the 
reasons  heretofore  stated,  thfi-re  is  not  likely  to  be 
competition,  at  least  for  the  American  gold  which  has 
been  remitted  to  Berlin  from  Russia-the  bank  that 
is  now  importing  it  possessingfacilities  not  enjoyed  by 
other  bankers-it  seems  probable  that  consignments 
may  be  secured  through  the  same  institution  so  long 
as  there  shall  be  a  supply  of  the  coin  m  Berlin. 

The  reduction  on  Thursday  by  the  Bank  of  England 
of  its  rate  of  discount  to  3^%.  which  contributed  to 
a  marked  decline  in  exchange  at  New  York  on  London, 
seemed  to  give  promise  of  early  imports  of  gold  from 
the  British  capital.     There  were,  however,  counter- 
acting influences  of  an  important  character  which  for 
the  time  precluded  such  importations.     Among  such 
influences  may  be  mentioned  the  pendency  of  a  new 
Russian    loan    in    France,    preparations    for    which 
seemed  to  be  in  progress  at  Paris,  as  indicated  by  the 
fall  in  the  rate  for  exchange  at  the  French  capital  on 
London;  the  advance  to  77  shillings  10^  pence  per 
ounce  for  bar  gold  in  London,  reflecting  a  desire  on  the 
part  of  the  Bank  to  attract  the  metal  in  transit,  and 
the  expectation   that   the  monetary   tension  at    this 
centre,  which  was  largely  instrumental  in  the  depres- 
sion in  exchange  rates,  would  sooner  or  later  be   re- 
laxed.    Moreover,  bankers  were  this  week  indisposed 
to  consider  the  question  of  gold  imports  because  of 
the  derangement  to  the  exchange  market  incident  to 
the  absence  of  mail  facilities  until  next  Tuesday. 


The  vote  in  Chicago  on  Tuesday  on  the  municipal 
ownership  and  operation  propositions  is  not  without 
some    features    of    encouragement.     The    fact    that 
stands  out  with  great  prominence  is  that  there  has 
been  a  decided  change  in  public  sentiment  in   that 
city  during  the  last  twelve  months.     A  year  ago,  as  is 
pointed  out  in  an  editorial  in  the  "Chicago  Tribune," 
one  question  on  which  the  electors  were  called  upon 
to  vote  was  "Shall  the  (buncil  pass  any  ordinance 
granting  a  franchise  to  any  street  railway  company?" 
The    vote   on   this    proposition    was   "No."    152,135; 
"Yes,"  59,013— a  majority  of  93,122  in  a  total  vote 
of  211,148.     At  this  week's  election  another  some- 
what similar  question   was  "Shall   the   City   C.\)uncil 
proceed  without  delay  to  secure  municipal  ownership 
of  all  street  railways  in  Chicago  under  the  Mueller  law 
instead  of "  passing  the  pending  franchise  ordinances 
or  any  other  ordinances  granting  franchises  to  private 
companies?"     The  vote  on  this  was  "For,"  111,862; 
"Against,"   108,02.5— a  majority  of  only  3,837  on  a 
total  vote  of  219,887.     This  particular  question  was 
put  merely  for  the  purpose  of  obtaining  an  expression 
of  public  sentiment,  and  has  no  legal  force. 

Two  other  propositions,  however,  were  submitted, 
the  vote  on  which  is  binding.  One  was  "Shall  the 
City  of  Chicago  proceed  to  operate  street  railways?" 
The  vote  on  this  was  "For."  120,911;  "Against," 
110,260.     Thus  there  was  a  majority  of  10,651  on  a 


total  vote  of  231,171.  The  proposition  was,  never- 
theless, lost,  as  a  three-fifths  vote  was  necessary  to 
carry  it.  The  other  question  on  which  the  voters 
passed  was  the  proposal  to  issue  S75,000,000  Mueller 
certificates  for  the  purchase,  ownership  and  mainte- 
nance of  street  railways.  This  proposal  required  only 
a  majority  and  was  carried.  The  majority  received, 
however,  was  very  small,  the  vote  being  "For," 
110,008;  "Against,"  106,669. 

In  considering  the  significance  of  this  vote— and 
it  appears  to  us  it  is  exceedingly  significant— it  must 
be  remembered  that  the  municipal  ownership  advo- 
cates entered  this  campaign  flushed  with  a  legal  vic- 
tory just  secured  in  the  United  States  Supreme  Court, 
the  Court  having  handed  down  a  decision  Mar  h  12 
saying  that  the  franchises  of  practically  all  the  im- 
portant  street   railway    lines   had   expired,  and    that 
the  city,  in  taking  over  these  lines,  would  have  to 
pay    nothing    in    compensation    for    such   franchises. 
Yet,   notwithstanding   this   advantage,   hardly   more 
than  a  bare  majority  of  the  votes  cast  was  secured 
on  any  of  the  propositions  submitted  to  popular  test. 
Some  reference  has  been  made  to  the  fact  that  the 
proposition  for  municipal  operation  obtained  a  larger 
majority   (though  it  did   not  actually  carry,  for  the 
reason  alreadv  stated)   and  also  a  larger  total  vote 
than  the  proposal  to  issue  $75,000,000  Mueller  certifi- 
cates.    We  think  that  is  easily  explained.     A  great 
many    persons   believe   in   municipal    ownership   and 
municipal  operation,  but  they  balk  when  it  comes  to 
voting  any  money  for  the  purpose.     They  have  been 
educated  to  think  that  the  municipality  ought  to  ac- 
quire the  properties  for  nothing  or  at    least  without 
o-iving  anv  substantial  money  equivalent.     These  per- 
sons, when   they   reached  the  $75,000,000  proposal, 
either  voted  against  it  or  refrained  from  voting  at  all 
on  the  same— thus  reducing  both  the  total  vote  and 

the  majority. 

This   question   of    providing   the   needful   funds   is 
the  one  that  will  give  the  city  authorities  the  most 
trouble  should   they   proceed   in   their  determination 
to  acquire  possession  of  the  roads.     After  the  city  gets 
the  lines  very    large  sums  of  money  will  be  required 
to  put  them  in  running  order,  for  it  is  admitted  by 
every    one    that    they    are    in  a   very  poor   condition 
physically.     Mayor  Dunne  is  quoted  in  the  papers  as 
saying  that  he  would  consider  a  proposition  from  the 
traction  officers  that  they  go  ahead  and  rehabilitate 
their  lines  and  place  them  in  first-class  condition  before 
the  appraisement  is  made.     This  shows  a  guilelessness 
and  simple-minded  faith  characteristic  of  the  advo- 
cates of  municipal  ownership.     But  the  unlucky  in- 
vestors in  the  securities  of  Chicago  street  railways  are 
not  likely  to  throw  away  any  more  of  their  money  unless 
they  can  have  some  binding  assurance  that  they  are 
going  to  get  it  back.     Some  of  the  holders  of  the 
underlying    securities    have    seen    market    pries    go 
down  since  the  Supreme  Court  decision  from  85  to  25. 
How,  then,  is  Chicago  to  raise  the  money  required? 
We  observe  that  Mayor  Dunne  says  that  he  will  at 
once  proceed  to  get  a  legal  determination  of  the  valid- 
ity  of   the   Mueller   certificates.     But  suppose   their 
legality  is  sustained  by  the   Courts,  upon  what  terms 
can  he  sell  a  nondescript  thing  of  that  kind?     With 
the  city  authorities  wholly  indifferent  as  to  the  fate 
of  the  existing  owners  of  the  street  railways,  is  the 
investing  public   likelv   to  hanker  for  an  obligation 
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which,  perchance,  twenty  or  twenty-five  years  hence, 
will  be  treated  in  the  same  summary  fashion  as  it  is 
now  proposed  to  treat  existing  equities?  The  most 
unfortunate  feature  of  the  whole  situation  is  that 
until  some  way  out  of  the  difficulty  is  found  the  citi- 
zens of  Chicago  will  have  to  put  up  with  the  existing 
wretched  street  railway  facilities  where  what  they 
need  is  a  street  railway  system  modernized,  brought 
up  to  date,  and  made  adequate  to  all  needs. 


The  first  of  the  bills  bearing  upon  the  life  insurance 
companies  became  a  law  by  Governor  Higgins's  signa- 
ture on  Monday  of  this  week.  As  a  consequence  the 
annual  elections  of  the  New  York  Life  Insurance  Co., 
the  Mutual  Life  Insurance  Co.  and  of  two  of  the 
smaller  mutual  companies  incorporated  under  the  laws 
of  this  State  are  postponed  until  Nov.  15  next.  The 
bill  provides  that  no  proxy  executed  prior  to  Sept.  15 
1906  shall  be  valid.  Governor  Higgins  in  a  memo- 
randum issued  after  signing  the  bill  declared  that  the 
bill  was  a  useful  one.  We  are  not  so  sure  of  that. 
On  the  other  hand ,  the  advice  and  warning  he  gives  to 
the  policyholders  is  wise  and  timely.  The  policy- 
holders must  now  act  with  calmness,  he  well  says,  and 
intelligence,  lest  their  last  condition  be  worse  than 
their  first — lest  under  the  new  regime  an  anxious  and 
hungry  horde  of  adventurers,  of  self-guaranteed  in- 
tegrity, obtain,  by  loud  assurances  of  good-will,  the 
misplaced  confidence  of  those  who  blindly  seek 
refuge^from  existing  ills.  Each  policyholder  should 
think  carefully  and  inquire  cautiously  into  the  motives 
of  those  who  solicit  his  vote  before  giving  his  proxy. 
Organization  is  inevitable,  he  goes  on  to  say,  but  the 
control  of  the  companies  should  pass  to  wise  and 
conservative  financiers,  and  not  to  energetic  and 
plausible  promoters.  The  picture  is  not  a  bit  over- 
drawn and  the  words  used  no  stronger  than  the  cir- 
cumstances of  the  case  warrant.  The  policyholders 
will  indeed  be  entitled  to  congratulation  if  they  suc- 
ceed in  avoiding  the  dangers  with  which  they  are 
beset  in  this  attempt  to  change  the  management  and 
control  of  these  large  institutions,  among  the 
most  colossal  in  the  land.  "Anxious  and  hungry 
hordes  of  adventurers  of  self-guaranteed  integrity" 
undoubtedly  stand  ready  to  look  out  for  the  interests 
of  the  poor  poHcy holder,  but  let  him  beware  of  placing 
any  confidence  in  them. 


Approval  can  also  be  given  to  much  that' Governor 
Higgins  has  to  say  with  reference  to  the  gas  companies, 
though  one  could  wish  that  an  official  using  such  fair 
words  had  had  the  courage  to  stand  up  against  pop- 
ular clamor  and  refuse  to  attach  his  signature  to  the 
eighty-cent  gas  measure.  The  hope  of  democracy, 
says  the  Governor,  lies  not  wholly  in  municipal  own- 
ership, where,  the  fair  incentive  of  personal  gain 
being  withdrawn,  pubhc  utilities  may  perhaps  be 
operated  in  a  shiftless  manner  and  at  a  loss,  so  that 
taxation  of  property  must  be  resorted  to  in  order  that 
such  utilities  may  be  enjoyed  at  less  than  cost.  It 
lies  rather  in  the  careful  restriction  of  companies  to 
a  fair  return  on  the  value  of  their  investment.  Then 
he  argues  very  plausibly  that  confiscation,  if  per- 
mitted by  political  expediency,  which  looks  no  further 
than  the  next  campaign  for  the  rule  of  right  to  govern 
its  action,  is  prohibited  by  the  constitutions  of  State 
and  Nation.     Still,  the  State  has  the  power  to  make 


reasonable  regulation  of  the  charges  for  services  ren- 
dered by  corporations  engaged  in  the  business  of  manu- 
facturing and  selling  illuminating  gas.  To  what  ex- 
tent may  this  regulation  go?  The  power  to  regulate 
is  not  a  power  to  destroy,  he  observes.  The  property 
of  a  corporation  cannot  be  wrested  from  it  for  the 
benefit  of  the  public.  Its  stockholders  should  receive 
some  compensation  for  the  use  of  the  money  they 
have  invested.  All  laws  regulating  rates,  he  points 
out,  are  subject  to  judicial  review.  Hence  he  thinks 
judicial  inquiry  may  best  determine  where  regulation 
ends  and  confiscation  begins.  "But  the  power  and 
the  duty  of  the  Legislature  in  this  case  seem  clear  and 
the  example  of  prompt  and  vigorous  action  should  be 
a  restraint  on  extortion  and  greed,  and  welcome  evi- 
dence of  the  loyalty  of  public  servants  to  the  interests 
of  the  people."  In  effect  the  Governor  says  the 
legislator  should  go  ahead  and  show  his  zeal  for  public 
interests  by  cutting  down  prices  and  then  let  the  courts 
decide  whether  the  cut  is  too  deep — whether  regulation 
has  reached  the  borderland  of  confiscation.  The  gas 
companies,  it  may  be  added,  have  already  given 
notice  of  their  intention  to  have  the  matter  decided  by 
the  courts,  to  which  the  Governor  graciously  refers 
them  in  protection  of  their  rights. 

The  Illinois  Central  statement  of  earnings  for  the 
month  of  February  has  been  issued  the  present  week 
and  it  shows  a  gain  of  no  less  than  $853,388  in  gross 
earnings  and  of  $723,572  in  net  earnings  as  compared 
with  the  corresponding  month  last  year.  This  follows 
an  increase  of  $430,471  in  gross  and  of  $407,127  in 
net  for  January.  For  the  two  months  combined, 
therefore,  the  improvement  in  gross  has  been  $1,283,- 
859  and  the  improvement  in  net  $1,130,699.  It 
deserves  to  be  noted  that  through  these  increases 
the  last  two  months  the  company  has  practically 
wiped  out  the  whole  of  the  loss  sustained  in  the  six 
months  ending  Dec.  31,  the  first  half  of  the  company's 
fiscal  year.  During  the  half-year  in  question,  aggre- 
gate gross  receipts  had  fallen  $551,381  behind  and  the 
net  earnings  had  fallen  off  $1,158,536.  Two  main 
causes  were  responsible  for  these  losses.  Owing  to 
the  absence  of  the  extra  traffic  derived  the  previous 
year  from  the  World's  Fair  at  St.  Louis  and  owing 
also  to  the  embargo  on  travel  in  the  South  through 
the  quarantine  regulations  against  yellow  fever,  the 
company's  passenger  receipts  for  the  half-year  were 
diminished  by  $1,115,342.  The  freight  receipts  had 
shown  substantial  gains  notwithstanding  the  preval- 
ence of  yellow  fever  and  the  shortage  of  the  cotton 
crop.  During  these  six  months  the  company  also 
took  advantage  of  the  unusually  good  weather  pre- 
vailing throughout  the  season  to  do  more  than  the 
ordinary  amount  of  work  on  track  and  equipment. 
The  result  was  that  the  loss  in  net,  as  we  haVe  already 
seen,  proved  larger  even  in  amount  than  the  loss  in 
gross.  All  this,  however,  has  been  changed  through 
the  improving  results  of  the  last  two  months.  For 
the  eight  months  the  company  is  now  $732,479  ahead 
in  its  gross  receipts  and  only  $27,838  behind  in  its 
net  receipts.  Furthermore,  though  in  March  more 
bad  weather  than  usual  was  experienced,  the  company's 
preliminary  return  for  that  month  shows  an  estimated 
gain  in  gross  receipts  of  $259,907.  What  these  favor- 
able results  in  comparison  with  last  yesir  mean  will 
appear  when  it  is  recalled  that  for  the  twelve  months 
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ended  June  30  1905  the  income  record  of  the  company 
had  been  an  exceptionally  satisfactory  one,  it  showing 
$10,135,342  earned  for  the  stock,  equal  to  10.66  per 
cent  on  the  $95,040,000  of  stock  outstanding. 

We  need  hardly  say  that  the  Illinois  Central  Railroad 
by  no  means  stands  alone  in  recording  large  gains 
in  revenues,  gross  and  net,  for  current  periods.  From 
all  parts  of  the  country  the  story  is  the  same,  the 
increases  for  January  and  February  in  most  cases 
reaching  really  phenomenal  proportions.  We  may 
refer  for  illustration  to  the  Pennsylvania  Railroad, 
whose  February  return  has  also  been  issued  the  present 
week.  Of  course,  in  the  magnitude  of  its  increases, 
the  Pennsylvania  Railroad  stands  in  a  class  all  by 
itself,  but  for  that  very  reason  its  figures  attract 
special  attention.  The  February  statement  in  charac- 
ter is  just  like  that  for  the  similar  periods  immediately 
preceding.  For  the  fourth  successive  month  the 
increase  in  gross  earnings  on  the  lines  directly  operated 
east  and  west  of  Pittsburgh  exceeds  $3,000,000.  That 
is  to  say,  on  the  lines  directly  operated  east  of  Pitts- 
burgh and  Erie  the  increase  in  gross  for  February  is 
$2,216,300,  and  this  is  supplemented  by  a  further  in- 
crease of  $876,800  on  the  lines  west  of  Pittsburgh, 
making  together  $3,093,100.  The  gains  in  net  also 
continue  large,  being  for  February  $1,139,300  on  the 
eastern  lines  and  $257,300  on  the  western  lines,  or 
$1,396  600  together.  In  February  last  year  the  com- 
bined lines  reported  $510,500  increase  in  gross  and 
$59,700  increase  in  net.  In  February  1904  the  returns 
showed  $403,000  improvement  in  gross,  though  this 
was  then  attended  by  $211,700  loss  in  net.  In  the 
following  table  we  set  out  the  gross  and  net  earnings  for 
the  last  six  years  on  the  lines  directly  operated  east  of 
Pittsburgh  and  Erie ,  being  the  only  portion  of  the  sys- 
tem for  which  we  have  the  data  for  such  a  comparison. 


Lines  East  ol 
Pittsburgh . 


February . 
Gross  earnings. 
Oper.  expenses 

Net  earnings 

Jan.l  to  Feb. 28 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


1906. 


10.905,124 
8,527,962 


2,377,162 


22.955,298 
17,392.502 


5.562.796 


1905. 


8,688,824 
7,450,962 


1,237,862 


17.999,598 
15,009.902 


2,989,696 


1904. 


8.345.424 
7,034,962 


1,310,462 


16,819,298 
14,364,202 


2,455,096 


1903. 


8,229,524 
6,915.662 


1902. 


7,553,324 
5,532,862 


1,313,862  2,020.462 


17,796,698 
14,115,202 


3,681,496 


16,136,098 
11,386,802 


4,749,296 


1901. 


7,144.924 
5,142,662 


2,002.262 


15,1S5,.398 
10,493,802 


4,691,-596 


With  the  exception  of  the  reduction  by  the  Bank  of 
England  of  its  rate  of  discount  from  4%  to  3)^%  there 
was  no  change  in  official  rates  of  discount  by  any  of 
the  European  banks  this  week;  open  market,  or  un- 
official, rates  were,  compared  with  last  week,  %  of  1% 
lower  at  London,  }4  of  1%  at  Paris  and  3^  of  1%  at 
Berlin  and  Frankfort.  It  seems  to  be  generally  ex- 
pected that  a  new  Russian  loan  will  be  brought  out  in 
Paris  late  in  the  current  month;  whether  German 
bankers  will  participate  in  the  negotiation  is  not 
stated,  though  it  is  supposed  that  the  large  borrowings 
by  the  German  Government  announced  this  week  for 
internal  purposes,  amounting  to  $140,000,000,  may 
prevent  such  participation.  The  feature  of  the  state- 
ment of  the  New  York  Associated  Banks  last  week 
was  the  decrease  of  $3,427,700  in  cash.  Through  a 
reduction  in  reserve  requirements  of  $2,195,200, 
caused  by  a  diminution  of  $8,780,800  in  deposits,  the 
surplus  reserve  decreased  $1,232,500  to  $5,131,275; 
loans  were  contracted  by  $3,829,700.  The  bank 
statemont  of  this  week  should  reflect,  among  other 


items,  the  transfer  of  $1,500,000  gold  to  San  Francisco, 
which  is  supposed  to  be  for  export  to  Japan,  as  was 
the  transfer  on  Feb.  10  of  $2,000,000;  of  $800,000  to 
New  Orleans  and  of  $300,000  to  Washington.  It  may 
be  observed  that  the  operations  of  the  Treasury  this 
week  have  also  resulted  in  a  material  loss  to  the  banks. 


The   outlook   for  an   unfavorable   bank   statement 
this  week — as  indicated  by  the  above  noted  transfers 
and   losses   otherwise   by   the   banks;    the   fact   that 
nearly  one-third  of  these  institutions  were  last  week 
below  the  percentage  of  25  per  cent  of  cash  reserve 
to  deposits;   the  indications,  in  the  rates  for  domestic 
exchange  at  interior  cities  on  New  York,  that  the 
drain  of  money  from  this  centre  was  likely  to  con- 
tinue,   until    the    tension   was   relieved    through    the 
completion   of   the   distribution   of   April   dividends, 
and  the  unusually  low  bank  reserves  for  the  season 
— contributed   to   the   development   of   more   or  less 
severe  tension  in  the  call-loan  branch  of  the  money 
market.     Day-to-day   money   loaned    on    the  Stock 
Exchange  during  the  week  at   30%   and  at  5%%, 
averaging  about    15%;    banks  and   trust   companies 
loaned  at  6%  as  the  minimum.     On  Monday  loans 
were  at  10%  and  at  5^%  with  the  bulk  of  the  busi- 
ness at  6%.     On  Tuesday  transactions  were  at  12% 
and  at  6%  with  the  majority  at  Q}4%.     On  Wednes- 
day loans  were  at  19%  and  at  6%  with  the  bulk  of  the 
business  at  73^%.     On  Thursday  transactions  were 
at  30%  and  at  83^%  with  the  majority  at  15%;    the 
higher  rate  on  that  day  was  due  to  temporary  borrow- 
ing from  a  bank  of  considerable  sums  by  New  York 
City.     On  Friday  loans  were  at  30%  and  at  6%  with 
the  bulk  of  the  business  at  25%.     Time  contracts  on 
good  mixed  Stock  Exchange  collateral  were  nominally 
quoted  until  Friday  at  5%  for  sixty  to  ninety  days, 
5@534%  for   four   and  5%   for  five  to   six  months. 
While  the  rates  for  short  maturities  were  firmly  main- 
tained ,  there  was  no  special  inquiry  for  loans ,  indicat- 
ing expectations  of  early  relaxation  in  the  monetary 
tension  and  the  restoration  of  normal  conditions.  On 
Friday  there  was  a  revision  in  rates  to  5}^  @6%  for  thirty 
to  ninety  days  and  to  53^%  for  four  to  six  months. 
The  market  for  commercial  paper  was  quiet  with  little 
local  or  interior  buying  and   rates  were  534@53^% 
for  four  to  six    months'    endorsements,   53<^@53^% 
for  prime  and  Q%  for  good  four  to  six  months'  single 
names;  no  transactions  were  reported  below  53^%. 


The  Bank  of  England  rate  of  discount  was  reduced 
this  week  to  33^%  from  4%  at  which  it  had  stood  since 
September  28th  1905.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  3%. 
The  open  market  rate  at  Paris  is  2J^%  and  at  Berlin 
and  Frankfort  it  is  3}/2%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1,274,- 
409  bullion  during  the  week  and  held  £37,175,809  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  the  heavy  ship- 
ments of  gold  to  the  interior  of  Great  Britain,  the 
details  of  the  movement  in  and  out  of  the  bank  being 
as  follows:  imports  £693,000  (of  which  £409,000  from 
Australia ,  £  100 ,000  from  India ,  £8 ,000  from  Germany 
and  £176,000  bought  in  the  open  market);  exports, 
£459,000  (of  which  £443,000  to  South  America  and 
£16,000  to  Gibraltar)  and  shipments  of  £1,508,000 
net  to  the  interior  of  Great  Britain. 
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Influenced   by  dearer  money  here  and  easier  dis- 
counts abroad,  and  also  by  a  pressure  of  bills  and  a 
light   demand   for  remittance,  foreign   exchange   was 
lower  this  week.     There  was  a  good  supply  of  com- 
modity bills  on  Monday  and  of  drafts  against  securi- 
ties at  intervals  during  the  week  and  one  feature  was 
the  negotiation  of  sterling  and  franc  loans  representing 
borrowings  of  foreign  capital  by  stock  operators.     As 
the  direct  effect  of  the  tense  monetary  conditions  in 
our  market,  there  were  liberal  drawings  of  cables  for 
the  prompt  transfer  of  l)alances  from  European  cen- 
tres for  employment   here  and  also  selling  of  sight 
exchange.     The  demand  for  bills  was,  however,  some- 
what limited  because  of  the  fact  that  bankers  pre- 
ferred to  use  their  funds  at  the  current  high  rates  for 
money  than  to  buy  exchange,  and  there  was  no  in- 
quiry for  remittance  after  the  middle  of  the  week, 
there  being  no  fast  steamer  available  until  next  Tues- 
day.    The  reduction  in  the  Bank  of  England  rate  of 
discount  was  unexpected  and  it  seemed  to  contribute 
to  large  speculative  selling  of  exchange  in  anticipa- 
tion of  free  drawing  of  loan  bills  to  take  advantage  of 
the  relatively  higher  rates  for  money  here  than  abroad . 
The  decline  in  the  market  on  Thursday  carried  rates 
for  sight  sterling  to  the  point  at  which  gold  could  be 
imported  directly  from  London  as  an  exchange  opera- 
tion, though  at  some  risk  because  of   the  uncertainty 
regarding  the  duration  of  the  monetary  tension  here 
and  the  maintenance  of  the  then  current  price  of  77  shil- 
ings  lO'jj  pence  per  ounce  for  gold  in  London;  it  being 
thought  likely  that  efforts  to  draw  the  metal  from  the 
British  capital  would  cause  an  advance  in  the  price. 
On  Friday ,  it  may  bo  noted ,  inquiries  in  London  for  gold 
for  export   hither    caused    an    advance  in  the   price 
of    bars    to     77    shillings    10^     pence    per    ounce. 
There     was    an    arrival   on    Saturday    of    last    week 
of    $1,150,000   in    American   gold    coin   from    Berlin, 
the    engagement    of    which  ,    and    also    of    $1 ,000,- 
000   that   is  tlue   to   arrive    to-<5ay    (Saturday)    from 
the    German    capital,    had    been   announced    in    the 
"Chronicle." 

Nominal  quotations  for  sterling  exchange  are  4  83  @ 
4  83H  for  sixty-day  and  4  86 @4  86 1^  for  sight.  On 
Saturday  of  last  week  the  market  was  active  at  an 
advance  in  actual  rates,  compared  with  the  previous 
day,  of  15  points  for  long  to  4  8250@4  8275,  of  30 
points  for  short  to  4  8550(5)4  8560  and  of  10  points 
for  cables  to  4  8590@,4  86;  the  buying  on  that  day 
was  for  Tuesday's  mail.  On  Monday  the  firmer  rates 
for  money  and  evidence  of  the  satisfaction  of  the 
demand  for  remittance  caused  a  decline  of  10  points 
for  short  to  4  8540@.4  8550  and  of  5  points  for  cables 
to  4  8590@,4  8595;  long  was  10  points  higher  at 
4  8260@4  8275.  On  Tuesday  the  market  was  heavy, 
influenced  by  dear  money,  and  short  fell  10  ])oints  to 
4  8530(514  8540  and  cables  15  points  to  4  8575Ca;4  8585; 
long  was  unchanged.  On  Wednesday  the  tone  was 
weak  at  a  decline  of  10  points  for  long  to  4  8255@ 
4  8265,  of  15  points  for  short  to  4  8520(54  8525,  and 
of  20  [)oints  for  cables  to  4  856()r«^4  8565.  On  Thurs- 
day the  market  was  again  weak,  affected  ])y  dear 
money  and  indirectly  by  the  reduction  in  the  bank 
rate,  and  long  fell  15  points  to  4  8240@,4  8250,  short 
25  points  to  4  8495 (5}4  85,  and  cables  25  points  to 
4  8535@4  8545.  The  tone  was  weak  on  Friday  at  a 
decline  of  15  points  for  long,  of  45  points  for  short 
and  of  25  points  for  cables. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


I   FH.,    I  Mon.,     Tuei.^      Wed.. 
Mch.  30   Apr.  2     Apr.  3  |  Apr.  4 


Brown 

Brothers  &  Co 

Baring, 

Mazoun  &Co 

BankBrltlsb 

North   America 

Bank  ot 

Montreal 

Canadian  Bank 

of  Commerce 

Hcldelbach,  Ickel- 

hclmer  &  Co 

Lazard, 

Frerea 

Merchants' 

Bank  or  Canada... 


(00  days 

t  Sight.. 
j  60  days 
ISlght.. 
J 60  days 
tSlght.. 
160  days 
ISIght.. 
j  60  days 
IHight.. 
jfiO  days 
1. Sight. . 
160  days 
1  Sight.. 
(60  days 
iSlght... 


83 

86  H 

83 

86  H 

83  H 

Hfi>A 

83  H 

86K 

83^1 

8GH 

83 

86^ 

83 


4  8G'A 


83  H 

86i 

83  J 

86) 

83" 

86) 

83' 

805. 

83  H 

86^ 

83  M 

86!.- 

83!- 

86^ 

83^ 

86> 


Tlturt.J    Fri., 
Apr.  5  ,  Apr.  0 


86       ' 

83  H 

86       < 

83 

86       ; 

83H 

86)^ 

83  H 

86H 

83J^ 

86       I 

83H 

86 

83H 

86>i 


83  H 
86 
83  H 
86 
83 
86 
83  M 
86 
83  H 

86 
83  M 
86 
83  K 
86H 


The  market  closed  on  Friday  at  4  8225(^4  8250  for 
long,  4  8450@4  8475  for  short  and  4  8510(^4  8520  for 
cables.  Commercial  on  banks  4  8160@4  8175  and 
documents  for  payment  4  813<^@4  82.  Cotton  for 
payment  4  81^^(^4  81-%,  cotton  for  acceptance 
4  8160@4  8175,  and  grain  for  payment  4  81>^(g4  82. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  6  1906. 


Currency . 
Gold 


Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Banks. 


$4,853,000 
647,000 


$5,500,000 


Shipped  by 
N.  Y.  Banks. 


Net  Interior 
Movement. 


$9,959,000      Loss  $5, 106,000 
841,000      Loss        194,000 


$10,800,000      Loss  $5,300,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  .April  6  1906. 


Banks'  Interior  movem't  as  above 
Sub.-Treas.  oper.  and  gold  imp'ts 

Total  gold  and  legal  tenders 


Into 

Banks. 


Onto} 
Banks. 


Net  Change  in 
Bank  Holdings . 


$5,500,000 
24,600,000 


$10,800,000 
25,600,000 


Loss  $5,300,000 
Loss     1,000,000 


$30,100,000     I    $36,400,000      Loss  $6,300,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  o] 


England-. 
France  . . 
Germany  a 
Russia  . . . 
Aus.-Hunb 

Spain 

Italy 

Netnerl'ds 
Nat.Belg.a 

Tot.  week 
Prev.  w'k. 


April  5  1906. 


Gold. 


£ 

37,175, 

116,993, 

33,337, 

92,199, 

45,924 

15,084 

28,297 

6,053, 

3,326, 


378,389, 
385,723, 


Silver. 


Total. 


£ 

37 
,038,154  159 
,112,000  44, 
,803,000  97, 
,834.000  58, 
,610,000'  38, 
,855,600|  32, 


42 
11 

4 
12 
23 

3 

6;027;600i   12 

1,663,000'     4 


£ 

175,809 
031,167 
449,000 
002,000 
758,0001 
694,000! 
152,600 
080,800 
989,000 


April  6  1905. 


Gold. 


943,354  484 
048,482493, 


332,376 
772,136 


£ 

38,744, 

110,720, 

38,096, 

100,933, 

47,723, 

14.863, 

22,429, 

6,001, 

3,193, 


382,703, 
388,481, 


Silver. 


030,002 
698,000 
734,000 
043.000 
016.000 
484,400 
341,600 
596,667 


Total. 


£ 
,744,669 
,750,b74 
,794,000 
,667,000 
,766,000 
,879,000 
913,400 
,342,900 
790.000 


943,669491, 
951,264498, 


647.343 
432,582 


THE  MOROCCO  SETTLEMENT  AND  AFTER. 

Last  Saturday's  announcement  that  the  Franco- 
German  dispute  over  the  position  of  the  Powers  in 
Morocco  had  been  satisfactorily  settled  excited  no 
great  surprise.  Settlement  on  the  lines  eventually 
decided  upon  had  been  foreshadowed  during  nearly  a 
fortnight.  Concession  by  Germany  of  the  main 
demands  submitted  by  France  was  inevitable  from 
the  moment  when  the  German  Government,  after 
having  assumed  the  attitude  of  defending  the  rights 
of  the  greater  number  of  interested  Powers,  was 
suddenly  confronted  with  alignment  of  those  very 
Powers,  on  a  point  of  importance,  sych  as  proved 
beyond  dispute  that  the  greater  number  were  con- 
tent with  the  French  position.  The  abandonment  of 
the  (jerman  contention  by  Russia,  and  the  announced 
adhesion  of  that  Power  to  the  French  side  of  the 
Morocco  police  question,  practicalh'  put  an  end  to 
the  controversy.  Austria  itself,  the  close  diplomatic 
associate  of  Berlin,  virtually  served  notice  that  it 
was  unwilling  to  go  further  in  opposition  to  the  wish 
of  the  majority  of  the  Powers.  That  is  to  say,  per- 
sistence in  opposition  to  the  modified  French  program 
would  simply  have  meant  Germany  against  the  diplo- 
matic field.  Germany  wisely  conceded  the  demands 
thus  endorsed,  and  a  settlement  has  been  arrived  at. 
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The  arrangement  agreed  upon  is  practically  what 
France  had  originally  proposed,  the  reductions  from 
its  first  proposition  being  mainly  in  the  line  of  non- 
essentials. The  policing  of  Morocco  and  the  protec- 
tion of  its  Mediterranean  ports  will  be  left  in  the  hands 
of  France  and  Spain — a  logical  arrangement,  since 
Spain  is  the  near  neighbor  of  Morocco  on  the  north 
and  France's  colony  of  Algeria  touches  it  on  the  west. 
In  the  financing  of  Morocco  through  the  bank,  France 
is  left  with  a  plurality  interest,  although  European 
States  and  markets  have  a  representation.  The  pro- 
vision for  the  Morocco  bank,  in  fact,  will  strike 
America  with  a  sense  of  some  humor  as  an  approxima- 
tion to  our  own  recent  community  of  interest  plan  in 
corporation  management.  Apparently,  French  pre- 
dominance in  the  Morocco  bank  d  rectorate  will 
amount  to  control  of  that  institution,  representation 
of  other  nations  being  able  to  possibly  outvote  the 
French  directors  only  if  solidly  united  for  the  purpose 
— something  which  is  a  rather  remote  probability. 

The  natural  conclusion  of  the  whole  episode  is  that 
France  has  gained  its  point,  although  Germany  has 
successfully  asserted  the  right  to  review  arrangements 
made  between  any  two  nations  such  as  France  and 
England  regarding  control  of  a  third  independent 
State.  While  gaining  this  diplomatic  advantage, 
Germany  seems  not  to  have  achieved  much  more  in 
the  same  direction.  No  great  prestige  can  have  been 
acquired  by  the  result  of  such  votes  of  the  delegates 
as  actually  occurred;  in  particular,  it  would  ap])ear 
that  the  German  efforts  of  last  January  to  establish 
close  relations  with  the  St.  Petersburg  Government 
through  befriending  it  at  a  time  when  it  seemed  to 
have  received  the  cold  shoulder  everywhere  else,  have 
come  to  very  little.  Whether  the  Anglo-French 
entente  has  been  strengthened  or  weakened  as  a  result 
of  the  Morocco  episode,  is  not  so  easy  to  determine. 
The  good  disposition  of  these  governments  for  one 
another  has  undoubtedly  been  strengthened  by  their 
e.xperience  at  Algeciras.  But,  on  the  other  hand, 
Germany  has  proved — and  this  was,  perhaps,  the 
Emperor's  main  objective  point — that  even  a  close 
coalition  of  such  Powers  as  France  and  England  cannot 
pursue  a  line  of  policy  bearing  on  a  neutral  State, 
except  with  the  right  to  review  such  action  reserved 
to  other  European  Powers. 

On  the  whole,  the  precedent  thus  fixed  is  useful. 
It  is  questionable  whether  an  unfortunate  precedent 
would  not  have  been  established  had  the  Anglo-French 
agreement  resulted  in  the  successful  carrying  out,  as 
an  independent  measure,  of  a  project  which  might  in 
Morocco,  as  had  previously  occuri-ed  in  Egypt,  ha v(>  led 
to  virtual  annexation.  We  believe  that  such  outcome  in 
the  case  of  Morocco,  as  in  that  of  Egypt,  would  hu\(' 
been  for  the  best  interests  of  the  State  thus  absorlxMJ. 
But,  on  the  other  hand,  action  taken  on  sucii  a  basis 
would  lead  almost  inevitably  to  imitation  elsewhere 
by  such  other  Powers  as  might  see  the  way  clear, 
through  similar  coalition,  to  arbitrary  action  on  their 
own  account.  The  danger  of  splitting  up  diplomatic 
Pvurope  into  hostile  factions  would  thus  become  con- 
siderable. As  it  is,  the  Morocco  conference  will 
probably  remain  a  i)rcce(lent  for  united  action  on  such 
points  and  will  be  recognized  ail  the  more  freely  as  a 
precedent  from  the  fact  that  each  contesting  party 
has  gained  from  this  conference  something  of  its  orig- 
inal mai?i  pm'po.se. 


In  financial  circles,  settlement  of  the  Morocco  ques- 
tion has  been  discussed  mainly  as  a  prelude  to 
release  of  cap  tal  on  the  markets  immediately  con- 
cerned. It  has  been  constantly  affirmed,  in  all  Con- 
tinental money  centres,  that  capital  would  remain 
tied  up  and  the  markets  straitened  until  the  question 
of  Morocco  should  be  settled.  It  was  pointed  out  that 
Whatever  individual  convictions  as  to  the  result  might 
be,  the  large  financial  interests  would  inevitably  follow 
their  time-honored  tradition  in  holding  back  their 
resources  from  engagements  of  importance  until  an 
absolute  assurance  was  at  hand  that  the  Morocco 
matter  would  not  end  in  angry  disputes  such  as  might 
conceivably  lead  to  war.  Hence  the  inference,  rather 
commonly  drawn  after  last  Saturday's  settlement, 
that  the  financial  horizon  in  Europe  was  now  clear. 

Some  partial  confirmation  of  this  view  may  be 
drawn,  no  doubt,  from  Thursday's  reduction  in  the 
Bank  of  England's  rate.  Whether  it  w-ould  be  safe  to 
infer  that  all  cause  for  hesitation  on  the  European 
markets  has  been  removed  by  this  diplomatic  settle- 
ment is  another  question.  Financial  markets  are  tra- 
ditionally prone,  when  confronted  with  one  awkward 
and  depressing  influence,  to  assume  that  if  only  that 
can  be  removed,  everything  will  be  comfortable. 
There  can  be  no  doubt  that  Europe's  financial  situa- 
tion is  immensely  simplified  by  the  Algeciras  settle- 
ment. It  still  remains,  however,  for  these  markets 
to  provide  for  the  exceptionally  large  appli(;ations 
made  In'  governments  and  private  enterprises  for 
capital.  The  process  which  has  been  notably  in  prog- 
ress in  the  United  States,  involving  physical  recon- 
struction to  a  large  extent  of  our  cities,  railways  and 
manufacturing  establishments,  has  been  in  progress 
similarly  over  Europe.  From  practically  all  ofjthe 
English  and  Continental  money  centres  one  hears  of 
the  mass  of  new  securities  coming  on  the  market. 

This  is  a  sign,  in  Europe  as  in  the  United  States,  of 
real  prosperity,  because  in  the  main  these  new  securi- 
ties are  issued  for  legitimate  improvement  purposes 
and  foi-  purposes  which  will  be  strictly  reproductive. 
At  the  same  time,  it  nmst  be  kept  in  mind  that  ab- 
.sorption  of  capital  on  such  a  scale,  even  for  purposes 
which  are  imperatively  necessary,  may  for  a  time 
at  any  rate  weigh  on  the  money  markets  sufficiently  to 
render  them  less  responsive  than  would  otherwise  be 
the  case  to  the  demands  from  other  quarters. 


ECOXOMY     IN     RAILROAD    OPERATIONS 
ILLUSTRATED. 

Noteworthy  e\i(lence  is  furnished  in  the  animal  re- 
port, just  issued,  of  the  Pittsburgh  <k  Lake  Erie  RR  Co. 
of  the  (>xtent  to  which  economy  in  railroad  operations 
is  being  carried  in  this  country,  and  also  the  extent 
to  which  it  is  |)()ssij)le  to  carry  certain  results  under 
favorable  conditions.  The  Pittsburgh  &  Lake  Erie 
is  a  Vanderbilt  j)roi)erty.  and  in  the  calendar  year  H)()5 
it  attained  an  avei'age  train-load  of  1  .107  tons.  None 
III'  our  readers  need  be  told  that  this  is  a  remarkable, 
we  might  almost  .say  a  ])henomenal,  record,  even  for 
lailroads  in  this  country,  where  ihmv  achievemenis  in 
the  way  of  <>conomical  operations  arc  being  accom- 
plished all  the  tim(>.  The  Pitt.sburgh  cV:  Lake  Kr'w  has 
long  l)(MMi  distinguished  for  its  large  train-load,  l)ut  its 
position  in  this  nvspcct  is  l)(>c(Mning  with  each  succeed- 
i   g  y(>ar  more  ])i('('min(Mit   and   more  significant. 
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As  showing  what  an  extremely  liigh  figure  an  av- 
erage of  1,107  tons  is,  we  may  note  that  for  the  entire 
railroad  system  of  the  United  States  the  average  runs 
only  a  little  over  300  tons.  The  exact  figure  for  the 
latest  year  for  which  the  statistics  of  the  Inter-State 
Commerce  Commission  have  been  compiled,  namely 
the  year  ending  June  30  1904,  is  not  quite  308  tons. 
Thus  the  Pittsburgh  &  Lake  Erie  has  managed  to  bring 
its  average  up  to  a  figure  over  33^  times  that  reached 
on  the  railroads  as  a  whole.  The  unique  character  of 
the  record  established  by  this  road  is  revealed  with 
equal  distinctness  when  comparison  is  made  with 
some  other  roads  which  have  attained  distinction  for 
high  train-loads.  Mr.  Hill's  Great  Northern  Railway 
for  the  year  ending  June  30  1905  reported  its  average 
as  576  tons.  We  characterized  this  as  a  prodigious 
figure  in  reviewing  the  company's  annual  report  last 
October,  and  so  it  is,  considering  the  conditions  under 
w^hichitwas  attained — the  large  proportion  of  branch 
mileage  operated  by  the  Great  Northern,  the  character 
and  composition  of  the  traffic,  and  the  fact  that  in  the 
■case  of  much  of  the  tonnage  the  movement  is  strongly 
in  one  direction,  rendering  it  difficult  to  keep' the  trains 
filled  in  the  opposite  direction.  Yet,  as  we  see,  the 
Great  Northern's  load  at  576  tons  is  only  about 
one-half  the  Pittsburgh  &  Lake  Erie's  average  at  1,107 
tons.  The  Northern  Pacific  in  the  same  fiscal  year 
had  an  average  of  428  tons — the  figures  in  both  cases 
including  company  freight  as  well  as  revenue  freight. 

Or  we  may  compare  with  the  results  on  the  Chesa- 
peake &  Ohio  and  the  Norfolk  &  Western,  both  having, 
like  the  Pittsburgh  &  Lake  Erie,  a  preponderating 
traffic  in  coal  and  other  minerals.  On  the  Chesa- 
peake &  Ohio  the  train-load  in  the  fiscal  year  ending 
June  30  1905  was  585  tons  and  on  the  Norfolk  &  West- 
ern it  was  531  tons,  though  this  last  does  not  include 
company  freight,  which  would  probably  add  about  30 
tons  to  the  result.  The  Erie  Railroad  in  the  same 
period  of  twelve  months  had  an  average  of  440  tons 
and  the  Lake  Shore  &  Michigan  Southern,  which  like 
the  Pittsburgh  &  Lake  Erie  has  long  been  noted  for 
its  excellent  record  in  the  matter  of  train-load ,  and 
■which  enjoys  some  of  the  same  special  favoring  con- 
ditions as  the  Lake  Erie,  reports  for  the  calendar 
year  1905  an  average  of  654  tons. 

Of  course,  the  Pittsburgh  &  Lake  Erie  possesses  ad- 
vantages for  attaining  a  high  train-load  enjoyed  by  few 
other  roads.  The  average  in  the  case  of  any  road  will 
be  high  (assuming  grades  are  satisfactory)  accordingly 
as  the  movement  of  traffic  in  opposite  directions  ap- 
proaches equality,  and  accordingly  as  the  traffic  is 
bulky  and  cheaply  handled  and  its  amount  large,  and 
accordingly  as  the  proportion  of  branch  line  mileage 
is  small,  or  the  reverse.  The  Pittsburgh  &  Lake  Erie 
enjoys  distinct  advantages  in  all  three  of  these  respects. 
It  comprises  only  190  miles  of  road,  nearly  the  whole 
of  which  is  main  line  mileage;  in  conjunction  with  a 
branch  of  the  Lake  Shore,  it  forms  a  line  extending 
from  Ashtabula,  on  Lake  Erie,  to  Pittsburgh,  Mc- 
Keesport  and  vicinity .  The  volume  of  traffic  on  it  is  of 
such  density  that  there  can  be  few  other  roads  in  the 
country  favored  to  the  same  extent.  In  1905  this  little 
road  moved  no  less  than  25,993,008  tons  of  freight. 
Then,  also,  the  traffic  consists  almost  entirely  of  min- 
erals and  other  bulky  freights,  which  can  be  cheaply 
and  economically  handled.  Over  143^  million  tons 
consisted  of  coal  and  coke  alone.     Furthermore,  the 


movement  of  traffic  is  not  exclusively  or  almost  en- 
tirely in  one  direction.  An  enormous  tonnage  in  coal 
from  the  Western  Pennsylvania  coal  fields  is  trans- 
ported to  shipping  points  on  Lake  Erie,  whence  Lake 
steamers  take  it  and  distribute  it  all  over  the  North- 
west. But  these  same  Lake  steamers  also  furnish  a 
large  return  traffic,  and  more  particularly  a  traffic  in 
iron  ore,  which  the  Pittsburgh  &  Lake  Erie  receives  at 
the  shipping  docks  on  Lake  Erie  and  thence  transports 
over  its  lines  and  delivers  to  the  iron  furnace  plants  at 
Pittsburgh  and  other  iron-making  points. 

The  road  which  approaches  it  most  closely  in  this 
matter  of  train-load  is  the  Bessemer  &  Lake  Erie,  a 
Carnegie  property,  controlled  by  the  United  States 
Steel  Corporation,  and  which  is  engaged  in  the  same 
kind  of  business  and  operated  under  the  same  favor- 
ing conditions.  The  Bessemer  &  Lake  Erie  has  not  yet 
developed  traffic  and  revenues  of  the  proportions  of 
those  of  the  Pittsburgh  &  Lake  Erie,  but  it  has  been 
obliged  to  look  with  equal  care  after  the  lading  of  the 
trains ,  since  the  average  rate  received  on  this  kind  of 
traffic  is  very  low.  In  1905  that  road's  average  was  937 
tons,  which  is  obviously  a  marvelously  good  record 
for  a  line  operated  a  comparatively  short  period  of 
time.  The  Beech  Creek  RR.  also  used  to  show  a  high 
train-load,  but  its  accounts  are  now  merged  in  those 
of  the  New  York  Central. 

Not  less  noteworthy  than  the  magnitude  of  the 
Pittsburgh  &  Lake  Erie's  train-load  is  the  great  in- 
crease in  it  which  has  been  established  wdthin  the  last 
few  years.  There  has  been  an  increase  in  each  and  every 
year  since  1896.  In  that  year  the  figure  was  443  tons. 
In  1897  there  was  a  gain  to  483  tons;  in  1898  to  580 
tons;  in  1899  to  644  tons;  in  1900  to  751  tons;  in  1901 
to  758  tons;  in  1902  to  791  tons;  in  1903  to  951  tons;  in 
1904  to  1,012  tons;  and  now,  for  1905,  to  1,107  tons. 
In  every  one  of  these  years  the  record  was  a  noteworthy 
one  as  compared  with  the  achievement  of  other  roads, 
and  yet  in  each  instance  the  very  next  twelve  months 
saw  further  improvement  established. 

We  refer  to  this  point  because  it  is  such  an  exempli- 
fication of  the  progressive  spirit  dominating  our  rail- 
road managers  everywhere.  Whether  the  start  is 
from  a  low  point  or  a  high  point ,  the  effort  is  always  to 
do  still  better.  Another  fact  is  worth  noting.  The 
savings  effected  through  these  and  other  economies 
are  being  employed  not  to  enrich  the  shareholders,  but 
to  improve  the  property  and  the  service  and  to  provide 
increased  accommodations  and  facilities  for  the  pa- 
trons of  the  roads.  The  Pittsburgh  &  Lake  Erie  does 
not  obtain  high  average  rates  on  its  tonnage.  On  the 
contrary,  it  has  long  had  to  content  itself  with  low 
rates.  The  average  for  1905  was  7  mills  per  ton  per 
mile.  The  company  has  always  been  able  to  pay  good 
dividends,  notwithstanding  the  low  rates  realized; 
namely  10%  per  annum  on  a  small  capitalization. 
But  in  this  respect,  also,  no  change  has  been  made. 
In  other  words,  notwithstanding  the  tremendous  ex- 
pansion in  traffic  and  revenues — and  during  the  ten 
years  from  1895  to  1905  gross  earnings  have  risen  from 
$4,704,857  to  $12,837,735— the  dividend  rate  now  is 
the  same  as  it  was  a  dozen  years  ago,  the  managers 
preferring  to  put  all  earnings  above  the  requirements 
for  the  dividends  back  into  the  property. 

What  is  going  on  in  this  respect  is  evident  from  the 
fact  that  while,  during  1905,  the  further  addition  to 
gross  earnings  was  $2,802,226,  the  gain  in  net  earnings 
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was  only  $636,244,  there  having  been  an  augmentation 
in  expenses  in  the  large  sum  of  $2,165,982.  In  1904 
expenses  included  $2,352,389  spent  for  new  construc- 
tion and  betterments]  and  in  1903  $2,342,256  was  simi- 
larly included  in  the  expenses;  for  1905  the  amount 
reached  the  extraordinary  sum  of  $4,310,706.  More- 
over, even  these  large  appropriations,  continued  year 
after  year,  have  not  been  sufficient  to  meet  the  needs 
for  new  facilities  to  accommodate  the  steadily-growing 
traffic.  Further  funds  had  to  be  provided  through 
additions  to  the  capital  account.  During  the  last  four 
years  no  less  than  $6,000,000  of  new  stock  had  to  be 
issued  (in  addition  to  all  that  was  spent  out  of  earnings) 
the  outstanding  capital  stock  having,  during  this  inter- 
val ,  been  raised  from  $4 ,000 ,000  to  $  1 0 ,000 ,000 .  The 
new  capital  went  to  provide  funds  for  more  equipment 
and  for  four-tracking  the  road. 

Through  the  added  facilities,  gross  earnings  have 
been  increased,  until  in  1905  they  exceeded  $67,500 
per  mile  of  road  operated — an  extraordinary  figure — 
and  the  tonnage  moved  per  annum  has  been  brought 
up,  as  we  have  seen,  to  26,000,000  tons.  Moreover, 
owing  to  the  great  increase  in  the  train-load,  the 
trains  earned  in  1905  no  less  than  $7.53  per  mile  run, 
this  comparing  with  $6.80  in  1904.  And  what  purpose 
has  all  this  served — the  added  economy  and  efficiency 
and  the  increased  revenue?  Its  main  advantage  has 
been  in  putting  the  company  in  position  to  apply 
additional  amounts  of  earnings  on  the  property,  in  order 
to  be  prepared  to  handle  further  increases  in  traffic  in 
the  immediate  future. 

Altogether,  therefore,  we  have  here  a  noteworthy 
record  of  achievement,  but  also  a  record  which  throws 
an  interesting  side-light  on  railroad  conditions  in  this 
country — a  situation,  too,  that  would  seem  to  possess 
some  instructive  lessons  for  our  national  legislators 
at  a  time  when  they  are  discussing  propositions  for 
endowing  Government  officials  with  rate-making 
functions,  which  in  effect  would  mean  control  of  the 
railroad  purse-strings,  with  all  that  that  involves. 


THE  NATIONAL  RAILROAD  OF  MEXICOJAND 
THE  MEXICAN  INTERNATIONAL. 
The  annual  reports  for  the  calendar  year  1905  of 
both  the  National  Railroad  Company  of  Mexico  and 
the  Mexican  International  Railroad  Company  have 
been  issued  the  present  week.  The  securities  of  the 
two  companies — shares  as  well  as  bonds  in  the  case 
of  the  National  Railroad  of  Mexico  and  the  bonds 
in  the  case  of  the  International — are  dealt  in  on  the 
New  York  Stock  Exchange,  and  hence  considerable 
interest  attaches  to  their  affairs.  Under  the  reform 
in  the  Mexican  currency  inaugurated  a  year  ago, 
the  position  of  all  the  Mexican  roads  has  been  very 
materially  improved.  Fluctuations  in  exchange  are 
done  away  with,  and  besides  a  much  better  price 
is  realized  for  the  Mexican  dollar  than  was  previously 
the  case.  It  results  from  the  latter  fact  that  a  given 
amount  of  revenue  in  Mexican  silver  yields  an  in- 
creased amount  in  gold.  Furthermore,  there  is  the 
advantage  arising  from  the  fact  that  the  Mexican 
dollar  possesses  increased  purchasing  power  in  the 
purchase  of  materials  and  supplies  needed  in  the 
operation  of  the  road.  As  these  supplies  have  to  be 
bought  in  large  part  outside  of  Mexico  and  paid  for 
on  a  gold  basis,  this  advantage  obviously  is  an  im- 
portant one. 


Previously  the  situation  of  the  Mexican  roads  was 
that  though  their  traffic  and  revenues  might  steadily 
expand,  the  benefits  arising  from  this  circumstance 
disappeared  in  large  measure,  owing  to  the  constant 
depreciation  in  the  value  of  the  Mexican  dollar.  Some 
improvement  in  this  respect  had  already  begun  before 
Mexico  undertook  the  reform  of  its  monetary  system, 
and  now,  through  such  reform,  the  Mexican  dollar 
has  been  given  a  definite  fixed  gold  value  of  50  cents. 
The  change  to  the  new  basis  became  effective  May  1 
1905  and  the  result  is  seen  in  the  fact  that  the  Mexi- 
can International  Railroad  Company  reports  having 
realized  an  average  price  of  49.63  cents  for  the 
Mexican  dollar  during  1905;  in  1904  the  average 
had  been  only  46.13  cents  and  in  1903  but  42.10 
cents. 

Owing  to  causes  peculiar  to  itself  (mainly  the  open- 
ing by  the  Mexican  Central  Railroad  of  a  parallel 
line  between  San  Pedro  and  Paredon  and  a  falling-off 
in  the  ore  shipments) ,  the  Mexican  International  has 
not  been  so  fortunate  as  the  National  Railroad  and 
has  sustained  the  last  two  years  a  falling-off  in  earn- 
ings. In  consequence,  however,  of  the  appreciation 
in  the  value  of  the  Mexican  dollar  the  net  income  in 
gold  has  nevertheless  increased.  In  other  words, 
while  gross  earnings  of  this  road  in  Mexican  currency 
between  1903  and  1905  were  reduced  from  $7,091,827 
to  $6,519,161  and  the  net  income  in  Mexican  silver 
fell  off  from  $2,786,357  to  $2,663,484,  the  yield  in 
gold,  because  of  the  better  price  commanded  b)'-  the 
Mexican  dollar,  was  actually  increased,  rising  from 
$1,177,332  in  1903  to  $1,352,784  in  1905. 

The  National  Railroad  on  its  part  gained  in  a  two- 
fold way — that  is,  gained  both  from  a  direct  expan- 
sion in  revenues  and  in  addition  from  the  appreciation 
in  the  value  of  the  Mexican  dollar.  The  property 
itself  in  this  case  has  undergone  an  important  trans- 
formation within  recent  periods.  Formerly  a  narrow- 
gauge  enterprise,  it  is  now  of  standard-gauge  width. 
The  work  on  the  main  line  was  completed  in  October 
1903  and  standard -gauge  through  train  service  be- 
tween Corpus  Christi  and  the  City  of  Mexico  was  in- 
augurated Nov.  8  1903.  An  outlay  of  over  10  million 
dollars  was  incurred  in  making  this  improvement. 
According  to  the  figures  given  in  the  report  for  the 
previous  year  the  cost  of  the  change  of  gauge  proper 
was  only  $3,835,346,  but  adding  the  cost  of  the  El 
Salto  cut-off  ($3,571,720)  which  formed  part  of  the 
general  scheme  for  securing  a  standard-gauge  line 
from  the  Gulf  of  Mexico  at  Corpus  Christi,  Texas, 
through  Laredo  to  the  City  of  Mexico,  and  adding 
also  the  cost  of  the  new  equipment  that  had  to  be 
procured,  the  aggregate  expenditure  was  brought  up 
to  $10,188,074.  From  the  present  report  it  appears 
that  out  of  a  total  of  1,730  miles  of  main  line  and 
branches,  1,305  miles  were  standard  gauge  Dec.  31 
1905,  leaving  only  425  miles  narrow  gauge. 

Another  important  event  in  the  history  of  the  Na- 
tional Railroad  has  been  the  building  of  what  is  known 
as  the  Matamoras  extension.  The  completion  of 
the  construction  of  this  extension,  that  is.  from  a 
point  near  Monterey  to  San  Miguel  de  las  Cuevas 
and  the  change  of  gauge  of  the  old  line  from  the  last- 
mentioned  point  to  Matamoras,  was  accomplished 
early  in  1905,  the  entire  line  being  opened  for  standard- 
gauge  service  on  May  5.  The  report  gives  the  actual 
expenditures  to  Dec.  31  1905  on  account  of  the  con- 
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stniction  of  the  new  line  at  $3,202,906  Mexican  silver, 
and  on  account  of  change  of  gauge  of  the  old  line, 
$463,789,  both  in  Mexican  silver. 

During  1905  the  receipts  from  the  Matamoras  ex- 
tension were  not,  of  course,  large.  The  outlook  for 
business  from  that  extension,  liowever,  is  stated  to 
be  promising.  Even  as  it  was.  the  gross  eapnings  of 
the  National  Railroad  increased  $1 ,186,475  onci-  those 
of  1904,  or  10.26  per  cent,  and  the  net  earnings  in- 
creased $606,492  (Mexican  currency)  or  15.69  per 
cent.  Reduced  to  gold,  the  increase  was  24.19  per 
cent.  During  the  last  three  years,  that  is,  from  1902 
to  1905,  the  gross  earnings  have  risen  from  $9,262,859 
(Mexican  currency)  to  $12,755,722.  If  we  eliminate 
the  earnings  credited  on  the  carrying  of  construction 
material,  the  improvement  in  the  revenue  from  com- 
mercial freight  is  seen  to  have  been  even  more  striking. 
In  this  last  case,  the  increase  has  been  from  $8,479,460 
to  $12,672,536,  the  expansion  thus  in  the  three  years 
having  been  almost  50  per  cent — which  furnishes  an 
indication  of  the  way  the  business  of  the  system  is 
being  enlarged  as  the  result  of  the  large  outlay  upon 
the  property  and  the  energetic  methods  pursued  in 
building  up  traffic. 

The  report  tells  us  that  no  exceptional  circum- 
stances contributed  in  any  marked  degree  to  the  fur- 
ther increase  in  earnings  established  during  1905, 
practically  all  classes  of  traffic  having  increased. 
There  was  a  temporary  lull,  it  is  stated,  in  the  first 
months  of  the  year,  due  to  the  uncertainty  on  the 
part  of  merchants  as  to  the  operation  of  the  new 
monetary  reform,  but  this  feeling  disappeared  as  soon 
as  the  character  of  the  reform  was  made  known, 
and  the  movement  of  traffic  in  general  during  the  last 
months  of  the  year  was  very  encouraging.  It  is  also 
noted  that  the  increase  in  the  price  of  silver,  copper, 
lead,  zinc,  antimony  and  other  metals,  together  with 
the  additional  treating  plants,  has  given  a  decided 
impetus  to  the  further  development  of  the  mines  lo- 
cated at  points  on  the  system. 

The  National  Railroad  Company  controls  a  large 
amount  of  mileage  besides  that  directly  operated ,  and 
altogether  the  system  is  quite  an  extensive  one.  It 
owns  $15,786,100  out  of  the  $20,708,200  capital  stock 
of  the  Mexican  International,  besides  the  whole  $4,499,- 
000  income  bonds  of  the  same  company  and  $3,000,000 
of  the  4  per  cent  consolidated  mortgage  bonds  of  that 
company.  It  also  owns  125,183  out  of  the  170,000 
£10  ordinary  shares  of  the  Interoceanic  Railway, 
10,200  out  of  the  100,000  £10  preferred  shares,  and 
£1,038,400  out  of  the  £1,150,000  4)^  per  cent  second 
debenture  stock  of  the  Interoceanic  Railway.  Adding 
to  the  1,730  miles  of  road  directly  operated  by  the 
National  Railroad  the  884  miles  operated  by  the 
Mexican  International  and  the  736  miles  operated  by 
the  Interoceanic  Railway,  the  aggregate  of  mileage 
embraced  is  brought  up  to  3,350  miles.  It  remains 
to  be  said  that  the  National  Railroad  is  itself  in  effect 
controlled  by  the  Mexican  Government.  The  capital 
stock  of  the  National  Railroad  aggregates  $62,182,925 
(consisting  of  $424,100  of  common  stock,  $10,975,300 
deferred  stock,  $21,950,600  second  preferred  stock 
and  $28,832,925  first  preferred  stock),  of  which  the 
Mexican  Government  held  at  latest  dates  $10,628,800 
deferred  stock,  $9,343,900  second  preferred  stock 
and  $10,000,000  first  preferred  stock,  or  altogether 
$29,972,700. 


In  the  National  Railroad  report  the  result  of  the 
operations  of  the  other  two  roads  appears  in  the  income 
received  by  it  on  its  holdings  of  the  securities  of  those 
roads.  The  income  account  of  the  company  for  1905, 
we  need  hardly  say,  is  a  very  satisfactory  one.  In 
1904  the  net  income  in  gold  was  but  little  more  than 
the  year's  fixed  charges.  For  1905,  however,  a  very 
substantial  surplus  appears  on  the  operations  of  the 
twelve  months.  Including  dividends  and  interest  on 
stocks  and  bonds  owned,  the  total  income  in  gold 
for  the  twelve  months  was  $2,721,545.  The  call  for 
charges,  &c.,  was  only  $2,309,287,  leaving,  therefore, 
an  excess  of  income  for  the  year  in  amount  of  $412,258. 
But  in  this  the  National  is  credited  only  with  the 
interest  received  by  it  on  its  holdings  of  bonds  in  the 
Mexican  International  Railroad.  The  latter  actually 
earned  in  1905  a  surplus  above  the  year's  charges  in 
amount  of  $621,314,  and  this,  if  it  had  been  dis- 
tributed in  the  shape  of  dividends,  would  have  given 
the  National  Railroad  $473,000  more  to  add  to  its 
surplus  for  the  year,  since  it  owns,  as  already  stated, 
$15,786,100  of  the  $20,708,200  capital  stock  of  the 
Mexican  International.  Altogether,  therefore,  the 
showing  is  a  very  encouraging  one.  It  should  also  be 
remembered  that  during  the  current  months  of  1906 
earnings  of  all  three  of  the  companies  have  further 
increased — the  National  Railroad  having  added  to  its 
gross  earnings  in  the  period  from  Jan.  1  to  March  31 
$495,956  in  Mexican  currency,  the  Mexican  Interna- 
tional having  added  $279,079  in  the  same  period,  and 
the  Interoceanic  having  added  $24,490,  making  for 
the  three  roads  an  aggregate  increase  for  the  three 
months  in  Mexican  silver  of  $799,525. 


ITEMS  ABOUT  BANES,  BANKERS  AND  TRUST  CO.'S. 

— The  pubUc  sales  of  bank  stocks  this  week  aggregate  269 
shares,  of  which  2.50  shares  were  sold  at  the  Stock  Exchange 
and  19  shares  at  auction.  The  transactions  in  trust  company- 
stocks  reach  a  total  of  160  shares  and  include  a  block  of  100 
shares  (par  value,  $25  each)  of  stock  of  the  Farmers'  Loan  <fe 
Trust  Co.  sold  at  1420%.  The  table  below,  given  in  our 
usual  form,  shows  the  actual  sales  of  New  York  City  bank 
stocks  made  during  the  week  at  auction  and  at  the  Stock 
Exchange.  Extensive  tables  showing  the  bid  and  asked 
quotations,  deposits,  surplus,  &c.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the  United  States  are  published 
monthly  in  the  "Bank  and  Quotation"  Section,  the  April 
issue  of  which  accompanies  to-day's  "Chronicle."  Bid  and 
asked  quotations  for  all  New  York  City  bank  and  trust  coni- 
pany  stocks  are  also  published  weekly  in  another  department 
of  the  paper,  and  will  be  found  to-day  on  pages  788  and  799. 

Shares.  BANKS — New  York.  Low.     High.  Close.  Last  previous  sale. 

.t250  Commerce,  Nat.  Bk.  of..   181        185  185  March  1906 —  180 

5  First  National  Bank 758       758  758  Jan.      1906—790 

12  Mechanics' &  Traders' Bk.  170       170  170  Dec.     1905—185 

2  Merchants'  Nat  Bank...   168^   168H   168>^  March  1906—  165 

TRUST  COMPANIES— A^ew  Yorlc..  ^ 

100  Farmers' Loan  &  Tr.  Co.  1420     1420     1420  Feb.     1906—1455 

50  U.  S.  Mort.  &  Trust  Co..   400       400  400  Jan.      1906—490 

TRUST  COMPANY— SrooA:/?/n. 

10  Long  Island  Loan&Tr .Co.  .305       .305  305  Dec.       1905—309 

.1-  Sold  at  the  Stock  E.xchange. 

— The  Comptroller  of  the  Currency  on  March  27  designated 
Seattle,  Wash  ,  a  reserve  city  under  the  Act  of  March  3  1887. 

— A  revised  schedule  of  exchange  rates,  adopted  by  the 
Chicago  Clearing  House  Association  last  week,  became  oper- 
ative on  the  2nd  inst.  The  new  scale,  which  reduces  by 
about  one-third  the  charges  which  went  into  effect  the  first 
of  the  year,  had  previously  been  approved  by  a  joint  com- 
mittee of  the  Clearing  House,  the  Illinois  Manufacturers' 
Association  and  the  Chicago  Commercial  Association.  It  is 
understood,  however,  that  the  directors  of  the  Illinois  Manu- 
facturers' Association  have  refused  to  accept  the  report  of 
the  joint  committee  and  will  test  the  legality  of  the  rule. 
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— The  New  York  Stock  Exchange  will  be  closed  on  Good 
Friday,  the  13th  inst.  On  the  New  York  Cotton  Exchange 
no  business  will  be  transacted  from  Friday,  the  13th,  until 
the  following  Tuesday,  the  17th  inst. 

— Mr.  Albion  K.  Chapman  was  this  week  appointed 
Cashier  of  the  Citizens  Central  National  Bank,  320  Broad- 
way, succeeding  Mr.  Henry  Dimse,  who  recently  resigned  to 
accept  the  presidency  of  the  Northern  National  Bank  of 
this  city.  Mr.  Chapman  started  his  banking  career  in  the 
days  of  the  old  Ninth  National  Bank,  becoming  Assistant 
Cashier  when  this  institution  was  absorbed  by  the  Citizens' 
National  Bank,  and  continuing  in  that  office  after  the  latter 
was  consolidated  with  the  Central  National  Bank. 

— Miles  M.  O'Brien,  the  well-known  Vice-President  of  the 
Mercantile  National  Bank  and  former  President  of  the 
Board  of  Education,  was  on  Tuesday  elected  to  the  presi- 
dency of  the  New  Amsterdam  National  Bank,  Broadway 
and  39th  Street,  succeeding  Robert  M.  Moore,  resigned 
Mr.  Moore  had  been  President  of  the  New  Amsterdam  since 
1901.  Mr.  O'Brien  was  President  of  the  Broadway  Na- 
tional Bank  until  it  and  the  Seventh  National  were 
united  with  the  Mercantile  National  Bank,  of  which  he  was 
then  chosen  Vice-President.  He  will  continue  to  hold  that 
office.  The  New  Amsterdam  board  has  been  reduced  from 
twelve  to  ten  members  to  include:  C.  T.  Barney,  John  F. 
Carroll,  Joseph  D.  Carroll,  W.  M.  Healey,  R.  V.  L#wis,  C.  W. 
Morse,  H.  F.  Morse,  Louis  Stern,  Miles  M.  O'Brien  and 
George  W.   Wilder. 

— The  Interboro  Bank,  Mr.  David  F.  Walker,  President, 
moved  last  Monday  to  new  quarters  in  the  Atlantic  Building, 
northwest  corner  William  Street  and  Exchange  Place.  A. 
E.  G.  Goodridge  is  Vice-President. 

— In  a  year's  time  seats  on  the  Louisville  Stock  Exchange 
have  advanced  from  $250  to  $3,000.  Louisville  is  a  very 
active  market  for  high-grade  street  railway  securities,  and 
nearly  a  hundred  of  the  best  traction  stocks  and  bonds  are 
listed  on  the  Exchange. 

— The  thirteenth  annual  convention  of  the  New  York  State 
Bankers'  Association  will  be  held  on  July  5  and  6  at  Hotel 
Champlain,  Bluff  Point,  on  Lake  Champlain,  N.  Y.  The  com- 
mittee of  arrangements  as  appointed  by  Alfred  H.  Curtis, 
President  of  the  association,  includes:  Chairman,  David  H. 
Pierson,  Cashier  of  the  Bank  of  the  Manhattan  Company; 
Charles  Elliot  Warren,  Cashier  of  the  Lincoln  National  Bank; 
Edward  O.  Eldredge,  Cashier  of  the  New  Amsterdam  Na- 
tional Bank;  E.  J.  Newell,  Cashier  of  the  People's  Bank  of 
Buffalo,  and  C.  S.  Johnson,  Cashier  of  the  First  National 
Bank  of  Plattsburg. 

— Zoheth  S.  Freeman  has  been  appointed  Cashier  of  the 
Merchants'  National  Bank,  40  Wall  St.,  succeeding  Samuel 
S.  Campbell,  who  was  elected  a  Vice-President  of  the  United 
States  Mortgage  &  Trust  Company  last  week.  Mr.  Freeman 
was  formerly  manager  of  the  Hanover  National  BanTc's 
credit  department. 

— The  proposition  to  increase  the  capital  of  the  Coal  &  Iron 
National  Bank  of  this  city  from  $300,000  to  $500,000  was 
ratified  on  Tuesday.  As  heretofore  set  out,  present  stock- 
holders are  offered  at  220,  all  but  10%  of  the  new  issue — the 
atter  amount  being  held  for  disposal  by  the  Executive  Com- 
mittee at  not  less  than  250  per  share. 

— A  new  twenty-five-story  office  building  will  be  erected  at 
37  to  '43  Wall  St.  by  the  Land  Purchase  Company  for  the 
Trust  Company  of  America  of  this  city.  The  new  building 
will  be  completed  in  about  a  year  and  will  be  known  as  the 
Trust  Company  of  America  Building,  the  institution's  bank- 
ing fjuaricrs  occupying  the  basement,  street  floor  and  mez- 
zanine floor.  According  to  present  plans,  it  will  be  318  feet 
high,  Italian  Renaissance  in  style  and  the  facade  of  granite 
and  ornamental  hmestone.  Oakleigh  Thornc  is  President 
of  both  the  Land  Purchase  Company  and  the  Trust  Company 
of  America. 

— James  H.  Breslin,  Second  Vice-President  of  the  Excel- 
sior Savings  Bank  of  this  city  and  a  director  of  the  Knicker- 
bocker Trust  Company  and  the  Garfield  National  Bank,  died 
on  the  31st  ult. 

— The  Thomas  interests  in  the  United  National  Bunk  of 
this  city  this  week  made  apphcation  to  the  State  Banking 
Department  for  a  charter  incorporating  the  Hudson  Trust 
Company  with  a  capital  of  $1,000,000.      When  the  charter 


is  granted  the  United  National  Bank  will  be  liquidated  and 
its  business  taken  over  by  the  new  trust  company  j 

— The  Chelsea  Exchange  Bank,  of  which  Irving  M.  Shaw' 
is  President,  will  move  to-day  from  its  present  quarters  to' 
its  new  bank  building  directly  opposite  at  No.  266  West  34th 
Street.  The  building,  formerly  occupied  by  the  North  River 
Savings  Bank,  has  been  renovated  and  a  modern  safe  deposit- 
establishment  installed.  The  marble  and  bronze  fixtures, 
rich  mahogany  trimmings  and  wainscoting  of  Italian  marble.' 
and  the  large  dome  in  the  ceiling  make  its  banking  room  one 
of  the  most  attractive  on  the  West  Side.  The  institution 
commenced  business  very  modestly  in  a  store  at  259  West 
34th  Street  nearly  three  years  ago.  It  has  $100,000  capital, 
$76,000  surplus  and  profits  and  deposits  of  $900,000. 

— A  little  pamphlet  of  which  "Olde  Haarlem"  is  the  theme 
has  been  issued  by  the  Hamilton  Bank  of  this  city.  The 
historic  reminiscences  cited  of  the  northern  section  of  Man- 
hattan Island  lead  up  to  the  mention  of  Alexander  Hamilton, 
from  whom  the  bank  takes  its  name,  and  whose  career  was 
ended  in  the  house  "almost  within  a  stone's  throw  of  the 
Washington  Heights  branch  of  the  Hamilton  Bank."  The 
institution's  main  office  is  at  215  West  125th  Street.  Branches 
are  operated  at  1707  Amsterdam  Avenue,  135th  Street  and  7th 
Avenue,  and  765  Tremont  Avenue.     Jesse  C.  Joy  is  Cashier. 

— The  capital  of  the  Franklin  Trust  Company  of  Broc)kl3'n 
Borough  is  to  be  increased  from  $1,000,000  to  $1,500,000. 
This  addition  has  been  recommended  by  the  directors  and 
will  be  acted  upon  by  the  stockholders  at  a  meeting  on  the 
24th  inst.  An  increase  in  the  number  of  trustees  from  20 
to  27  members  is  also  contemplated,  and  this,  too,  will  be 
decided  at  the  meeting  referred  to .  The  institution  maintains 
a  branch  in  Manhattan  Borough,  at  140  Broadway,  and  as 
soon  as  feasible  this  branch  will  occupy  more  advantageous 
quarters  in  the  building  in  which  it  is  now  located. 

— At  special  meetings  of  the  stockholders  of  the  People's 
Bank  and  the  Union  Bank  of  Brooklyn  Borough  on  Wednes- 
day the  merger  of  the  two  was  unanimoasly  approved .  The 
increase  in  the  capital  of  the  Union  Bank  from  $500,000  to 
$1,000,000  (the  new  stock  to  be  sold  at  215)  was  also  ratified 
by  its  shareholders.  The  People's  Bank  becomes,  through 
the  merger,  the  People's  Branch  of  the  Union.  Other  par- 
ticulars concerning  the  acquisition  were  given  in  thLs  column 
on  March  17  and  24. 

— All  the  subscriptions  to  the  additional  capital  stock  of 
the  Nassau  National  Bank  of  Brooklyn  were  paid  in  by  the 
old  stockholders  on  last  Monday.  The  institution  now  has 
$750,000  capital  (against  $300,000  before),  besides  .$750 ,000 
surplus  and  $75,000  undivided  profits. 

— The  directors  of  the  North  Side  Bank  of  Brooklyn 
Borough  have  accepted  the  resignation  of  President  Thomas 
W.  Kiley. 

— The  Plainfield  Trust  Company  of  Plainfield,  N.  J.,  is  an 
out-of-town  banking  institution  which  commenced  business 
June  4  1902,  and  has  at  present  3 ,000  accounts,  with  deposits  of 
$1,850,000  and  total  assets  of  over  $2,000,000.  Its  new- 
home,  now  building,  will  provide  larger  and  better  accommo- 
dations for  its  patrons.  Many  prominent  New  York  busi- 
ness men  are  members  of  the  board,  which  is  composed  as 
follows:  Ernest  R.  Ackerman,  President  Lawrence  Cement 
Co.;  J.  Herbert  Case,  Secretary  and  Treasurer;  Frederick 
Geller,  Attorney  and  Counsellor-at-law;  Augustus  V.  Heely, 
of  the  Farmers'  Loan  &  Trust  Co.;  James  W.  Jackson,  Ex- 
ecutor Jesse  Hoyt  Estate;  Edward  H.  Ladd  Jr.  of  Ladd  & 
Wood;  [Charles  W.  McCutchen  of  Holt  &  Co.;  Henry  A. 
McGee  and  Walter  M.  McGee,  both  of  the  Standard  Oil 
Company;  George  P.  Mellick  of  Ladenburg,  Thalmann  & 
Co.;  Charles  A.  Reed  of  Reed  &  Coddington;  Isaac  W.  Rush- 
more,  Samuel  Townsend,  Lewis  E.  Waring  of  Edward  Sweet 
&  Co.  and  its  President,  Orville  T.  Waring  of  the  Standard 
Oil  Company.  Augustus  V.  Heely  and  Henry  A.  McGee  are 
Vice-Presidents,  and  Edward  F.  Feickert  Assistant  Secretary 
and  Treasurer. 

— E.  L.  Frisbie  has  been  chosen  to  succeed  the  late  George 
W.  Beach  as  President  of  the  Manufacturers'  National  Bank 
of    Waterbury,    Conn.     Charles    F.    Mitchell    replacc3    Mr. 
Frisbie  as   Vice-President  and   Archie   E.    Lord   takes    Mr 
Mitchell's  place  as  Cashier. 

— Wallace  B.  Donham,  it  is  expected,  will  succeed  Pierre 
Jay  as  Vice-President  of  the  Old  Colony  Trust  Company  of 
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Bo.ston.  Mass.,  the  latter  resigning  to  bccume  Ma.s.siichu.sctts 
Savings  Bank  Commissioner.  Mr.  Donham  is  in  charge  of 
the  (•()mi)any's  legal  department.  Robert  F.  Herrick  ha.s  been 
eleeted  a  director  of  tlio  trust  company  to  fill  the  vacancy  ex- 
isting since  the  death  of  Henry  R.  Reed. 

— A  controlling  interest  in  the  Bath  Trust  Company  of 
Bath.  Me.,  has  been  obtained  by  Charles  W.  Mor.se  of  the 
National  Bank  of  North  America,  this  city.  The  trust  com- 
pany ha^  a  capital  of  $100,000.  Control  ot  two  other  liath 
banking  institutions,  namely;  the  First  National  Bunk  and 
the  Lincoln  National  Bank,  has,  it  is  understood,  been  held 
by  Mr.  Morse  for  .some  time  past,  and  a  con.solidation  of  the 
three  coircsrns,  it  is  believed,  will  eventually  occur. 

— Another  financial  concern  about  to  be  established  in 
Philadelphia  is  the  Market  Street  Title  &  Trust  Company. 
Subscriptions  to  the  $250,000  stock  of  this' institution  are 
being  received  by  Gen.  Louis  Wagner,  President  of  the  Third 
National  Bank  of  Philadelphia.  The  par  value  of  the  shares 
is  $50  and  the  selling  price  $55. 

]' The  capital  of  the  People's  Bank  of  Scranton,  Pa.,  with 

its  conversion  to  the  national  system,  will  be  increased  to 
$500,000  as  originally  intended.  It  has  been  deemed  best 
to  increase  the  amount  at  first  from  $100,000  to  $200,000, 
but  later,  probably  about  July  1,  the  amount  will  be  raised 
to  half  a  million  dollars. 

.  — An  initial  dividend  of  13^%  cjuarterly,  which  we  learn 
from  "Pittsburgh  Money"  has  just  been  declared  by  the  Mel- 
lon National  Bank  of  Pittsburgh ,  places  the  stock  of  that  in- 
stitution on  a  6%  basis.  The  Mellon  National  began  busi- 
ness on  July  1  1902  as  successor  to  the  firm  of  T.  Mellon  & 
Sons.  It  has  a  capital  of  $4,000,000,  surplus  and  profits  of 
$1,336,339  and  deposits  of  over  $28,000,000. 

— The  Mortgage  Banking  Company  of  Pittsburgh  has  trans- 
ferred its  banking  business  to  the  Guarantee  Title  &  Trust 
Companj^  Only  this  one  feature  is  abandoned  by  the  Mort- 
gage Banking  Company,  wdiich  continues  to  operate  the 
other  branches  of  its  business. 

— The  cjuarterly  dividend  of  the  Farmers'  Deposit  National 
Bank  of  Pittsburgh  has  been  increased  from  6%  to  8%, 
representing  a  yearly  addition  of  8%  to  the  regular  rate.  In 
addition  the  bank  also  pays  a  "Christmas  dividend."  The 
amount  of  this  disbursement  last  year  was  12%,  so  that  the 
total  dividend  payments  during  1905  were  36%.  '•  The  bank 
has  a  capital  of  $800,000,  while  its  surplus  and  undivided 
profits  aggregate  more  than  7J^  million  dollars. 

— In  Harrisburg,  Pa.,  a  new  bank  has  lately  been  organ- 
ized under  the  name  of  the  Allison  Hill  Bank.  The  capital 
is  $50,000,  but  the  amount  is  to  be  increased  from  time  to 
time  until  it  reaches  $100,000.  W.  H.  Hoerner  has  been 
elected  President,  Dr.  M.  M.  Ritchie  is  Vice-President,  and 
Dr.  H.  W.  Fishel  Secretary. 

— John  Bindley  has  been  chosen  President  of  the  Du- 
quesne  National  Bank  of  Pittsburgh  to  succeed  the  late  Ed- 
win Bindley,  whose  death  occurred  on  the  10th  ult. 

— The  First  National  Bank  of  York,  Pa.,  will  raise  its 
capital  from  $300,000  to  $500,000,  the  increased  amount  be- 
coming operative  on  May  1.  A  like  addition  of  $200,000  will 
be  made  to  the  surplus,  the  new  stock  being  sold  at  $200  per 
share  of  $100.  The  .stock  we  are  informed  is  at  present 
selling  on  the  market  at  $212  to  $217.  Fifty  per  cent  of  the 
new  capital  was  payable  on  March  26  and  the  balance  of  50% 
is  due  April  23. 

— T.  Roland  Thomas  has  been  elected  successor  to  Clayton 
Cannon,  who  has  resigned,  as  Ca.shier  of  the  Mercantile  Bank 
of  Baltimore. 

— The  People's  Bank  &  Savings  Company  of  Cincinnati, 
mentioned  in  this  department  on  Feb.  17,  has  completed  its 
organization  with  the  election  of  officers  as  follows:  Presi- 
dent, Alfred  M.  Cohen;  Vice-Presidents,  Theodore  Kotzin 
and  Leslie  V.  Marks,  and  Secretary,  Albert  D.  Eggers.  The 
bank  is  to  open  next  month  at  Fifth  and  Elm  streets.  The 
capital  is  $200,000. 

— The  German  National  Bank  of  Vincennes,  Ind.,  it  is  re- 
ported, has  increased  its  capital  from  $100,000  to  $200,000. 

— Robert  S.  Mason,  who  has  been  Cashier  of  the  State  Sav- 
ings Bank  of  Detroit,  Mich.,  since  its  organization  in  1883, 
has  been  elected  Vice-President  to  succeed  R.  W.  Gillett, 


resigned.  Through  Mr.  Ma.son's  advancement,  Austin  E. 
Wing  becomes  Cashier  and  R.  E.  Mason  replaces  Mr.  Wing 
as  Assistant  Cashier.  Frank  W.  Blair  has  been  appointed 
Auditor  of  the  bank  to  succeed  the  late  E.  A.  Sunderlin. 

— An  order  authorizing  the  payment  of  a  dividend  of  30% 
to  the  creditors  of  the  Bank  of  America  at  Chicago  was 
lately  .signed  by  Judge  Gary.  A  40%  dividend  was  paid  on 
March  1 ,  two  weeks  after  the  bank  closed. 

— The  Third  National  Bank  of  Louisville,  Ky.,  which  un- 
derwent a  thorough  reorganization  March  28  1905,  has  .since 
that  date  increased  its  deposits  25%.  This  bespeaks  good 
management  on  the  part  of  Owen  Tyler,  its  President,  and 
C.  W.  Dieruf ,  its  Cashier,  and  would  indicate  that  a  continu- 
ance of  such  prcsperity  is  likely  to  be  maintained  under  their 
direction . 

— The  Bank  of  Commerce  &  Trust  Company  of  Memphis, 
Tenn.,  has  i.ssued  a  booklet  patterned  after  the  higher-cla.ss 
typo  of  literature  of  this  nature,  in  which  it  essays  to  acquaint 
the  reader  with  its  organization  and  the  various  departments 
comprised  within  its  precincts.  Formed  last  fall  through 
the  alliance  of  the  National  Bank  of  Commerce  and  the  Mem- 
phis Trust  Company,  the  institution  is  possessed  of  the  ex- 
perience obtained  through  the  successful  operation  of  these 
two  banking  concerns.  Descriptions  of  the  different  de- 
partments of  the  company's  business  constitute  a  goodly 
part  of  the  booklet,  which  is  also  adorned  with  photographs 
of  the  building.  The  company  is  under  the  management  of 
J.  T.  Farga.son,  President;  Jno.  H.  Watkinsand  J.  A.  Om- 
berg,  Vice-Presidents;  James  H.  Fisher,  Secretary;  L.  S. 
Gwyn,  A.ssistant  Cashier;  S.  J.  Shepherd,  Trust  Officer,  and 
E.  L.  Rice,  Auditor. 

—The  City  National  Bank,  organized  in  Roanoke,  Va., 
with  $200,000  capital,  will  have  as  officers  Jno.  W.  Woods, 
President;  B.  P.  Huff  and  D.  M.  Taylor,  Vice-Presidents, 
and  N.  W.  Phelps,  Cashier. 

— The  date  for  the  holding  of  the  annual  convention  of  the 
Virginia  Bankers'  Association  has  been  changed  to  June  14 
and  15 — a  week  earlier  than  was  originally  fixed  upon.  The 
original  date  conflicted  with  the  meetings  of  other  Southern 
banking  associations,  hence  the  change. 

— The  Merchants'  National  Bank  of  New  Orleans  has  de- 
cided to  merge  into  the  projected  City  Bank  &  Trust  Com- 
pany, the  latter  to  be  the  title  of  the  consolidated  institution. 
The  enlarged  concern  will  have  a  capital  of  $400,000,  the 
amount  at  which  the  City  Bank  &  Trust  was  to  have  been 
capitalized.  The  par  value  of  the  shares  will  be  $20,  and  a 
surplus  of  $100,000  will  be  obtained  through  the  sale  of  the 
stock  at  $25.  M.  J.  Sanders  is  to  be  the  President  of  the 
combined  institution,  w'hose  board  will  be  selected  from  the 
directors  of  the  Merchants'  National  and  the  organizers  of 
the  City  Bank  &  Trust.  The  Merchants'  National  com- 
menced business  early  in  1905  with  a  capital  of  $200,000.  Its 
quarters  at  632  Gravier  St  are  to  be  made  use  of  until  more 
commodious  offices  are  secured. 

— It  is  reported  that  the  Mechanics'  Savings  Bank  of  San 
Francisco  (capital  $250,000)  will  merge  with  the  Savings  & 
Loan  Society  of  that  city.  The  last  named  will  retain  its 
name  with  the  merger,  and  the  Mechanics'  will  be  placed  in 
liquidation.  James  O'B.  Gunn,  President  of  the  Mechanics', 
is  expected  to  become  President  of  the  united  bank.  The 
Savings  &  Loan  Society  has  a  paid-in  capital  of  $750,000. 

— J.  A.  Hall,  who  has  succeeded  the  late  Charles  P.  Mas- 
terson  as  Cashier  of  the  First  National  Bank  of  Seattle,  has 
also  been  elected  Second  Vice-President  of  the  bank.  The 
other  officers  are  Lester  Turner,  President;  Maurice  Mc- 
Micken,  First  Vice-President,  and  R.  F.  Parkhurst,  Assistant 
Cashier.  Mr.  Hall  has  been  Vice-President  of  the  National 
Bank  of  Gallatin  Valley,  at  Bozeman,  Mont. 

— The  proposed  Sterling  Bank  of  Canada  (head  office. 
Toronto) ,  which  has  been  authorized  by  the  Canadian  Treas- 
ury Department  to  begin  business,  wall  start  on  April  25. 
The  bill  to  incorporate  the  bank,  with  an  authorized  capital 
of  $1 ,000,000,  was  favorably  reported  last  year  by  the  Bank- 
ing and  Commerce  Committee  of  the  Canadian  Parliament. 
W.J.  Gage  is  to  be  the  President.  The  directors  are  W.  J. 
Gage,  G.  T.  Somers,  Charles  W.  Spencer,  John  H.  Tilden, 
WiUiam  Dineen,  S.  C.  Wood,  ex-Treasurer  of  Ontario; 
W.  J.  Hannah,  K.C.,  M.P.P.;  H.  Wilberforce  Aikins,  Sid- 
ney Jones  and  Ambrose  Kent. 
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WORLD  S  WHEAT  CROP  IN  1905. 

The  Department  of  Agriculture  has  made  pubUc  thi.s  week 
ts  compilation  covering  the  world's  wheat  crop  in  1905,  and 
we  give  it  in  detail  below.  The  fact  of  leading  interest 
brought  out  by  the  statement  is  that  the  aggregate  produc- 
tion for  the  year  was  3,337,748.000  bushels,  or  about  1163^ 
miUion  bushels  greater  than  in  1903,  which  was  the  previous 
record  season.  It  will  be  observed  that  of  the  grand  sub- 
divisions of  the  world  North  and  South  America  show  record 
totals.  Europe  runs  ahead  of  1904,  but  exhibits  moderate 
losses  from  1903  and  1902,  and  Australasia,  Africa  and  Asia 
contributed  less  to  the  world's  supply  than  in  1904.  How 
the  results  for  the  various  countries  for  1905  compare  with 
the  figures  for  1904,  1903  and  1902  is  indicated  in  the  fol- 
lowing: 

WHEAT  CROP  OF  THE  WORLD. 


Country — 
United  States.. 

Ontario 

Manitoba 

Rest  of  Canada. 


1902. 

Bushels. 

670.063,000 

26,904,000 
54,750.000 
17.000.000 


1903. 

Bushels. 

637,822.000 

22.583.000 
41.381,000 
20,000,000 


1904. 

Bushels. 

552,400.000 


1905. 

Bushels . 
692.979.000 


Total  Canada 98.654,000        83,964.000 

Mexico 

Total  North  America    

Chile - 10.641.000 

Argentina -.-  56.380,000 

Uruguay... 7.604,000 

Total  South  America..  74,625,000      115,890.000 

Great  Britain. 
Ireland.- 


58.463.000 
1.602.000 


10.014.000 

100.636.000 

5.240.000 


49,144,000 
1,176,000 


Total  United  Kingdom      60,065.000        50.320.000 


13.030.000 
40. .397. 000 
23.000.000 

22.195.000 
57.500.000 
30,000.000 

76.427.000 

109.695,000 

9.000,000 

6.000,000 

637,827.000 

808.674,000 

17.948.000 

120.598.000 

7.565.000 

14,700,000 

154,420,000 

6,000,000 

146.111.000 

175.120,000 

38.043.000 
1,040.000 

60,759,000 
1,300.000 

39,083,000 

62.059.000 

Total 784.665.000      847.290.000       723,341.000       754.956.000 


Austria 49.655.000 

Hungary _  170.884.000 

Croatia-Slavonia 12,017.000 

Bosnia-Herzegovina 2.466.000 


46.198.000 

161.958.000 

14.664.000 

4.036.000 


53.734.000 

137.078.000 

9.841.000 

3.882.000 


54.466,000 

157.512.000 

12.668.000 

3,000.000 


Total  Austria-Hungary    235.022,000       226,856.000       204,535,000       227.646.000 


Roumania... 76,220,000 

Bulgaria 35,000.000 

Servia 11.409.000 

Montenegro 200.000 

Turkey  in  Europe 25.000,000 

Greece 7.000.000 


73.700.000 
36.000.000 
10.885,000 
200,000 
26.000,000 
8,000,000 


53.738,000 
42,000.000 
11.700.000 
200.000 
23.000.000 
6,000,000 


100.000.000 

39,000.000 

12,300,000 

200,000 

20,000,000 

6.000.000 


Total 154.829.000       154.785,000       136.638.000       177.500,000 


Russia  proper 463.258.000 

Poland   20.349.000 

North  Caucasus... 77,069,000 

Finland 79.000 


454.596.000 

19,255.000 

77,941.000 

150,000 


519.964.000  451.327.000 

21.241.000  20.238.000 

81.132.000  96.817,000 

150.000  150,000 


Total  Russia  in  Europe    560,755,000      551.942.000      622.487.000      568,532,000 


Total   Europe 1.795,336,000  1.831,193,000  1.726.084.000  1.790,693,000 


Siberia 30.796,000 

Central   Asia 15.897.000 

Transcaucasia 38.025.000 


Total  Russia  in  Asia. . 


48.670.000  31.590.000  42.412.000 

20.995.000  12.822.000  25.491.000 

40.437.000  42.000.000  40.000.000 

84.718.000       110,102.000  86.412.000  107.903.000 


Turltey  in  Asia 35.000.000 

Cyprus 1.181.000 

Persia.. 13.600.000 

British  India. 227.380.000 

Japan 20.243.000 


33.000.000 

812.000 

16.000.000 

297,601.000 

9.600.000 


33.000.000 

2.241.000 

16.000.000 

359.936.000 

21,000.000 


33,000.000 

1.969.000 

16.000.000 

281.263.000 

16.000.000 


Total 297,404.000      357,013,000       432,177.000      348.232.000 


Total  Asia. 382.122.000       467.115.000       518.589.000       456.135,000 


Algeria 

Tunis 

Egypt 

Cape  Colony. 


33.896,000  34.035.000 

4.127.000  7.523.000 

12.000,000  11,000,000 

2.000,000  1,755.000 


26.087.000 

10.519.000 

12,000,000 

2.000.000 


20.000.000 
7.. 500. 000 

12.000.000 
2.000.000 


Total   Africa. 52.023.000        54,313.000        50.606,000        41,500,000 


West  .\u.stral  ia 963  000 

South    Australia 8,265,000 

QuecrsUnd 1.746.000 

New  South  Wales 15,275  000 

Victoria 12.510.000 

Tasmania 994,000 

New  Zealand 4  174  000 


Total  Australasia. 


1,017.000  1.935.000  2.077.000 

6.555.000  13.626.000  12.454.000 

6.000  2.514.000  2.217.000 

1.635.000  28.196.000  16,983,000 

2,650,000  29,425,000  21,006,000 

905.000  792.000  818.000 

7.693.000  S.  140.000  9.411.000 

43.927.000    20.461.000  84.628.000  65.626.000 


Rccapitulnlion  by  continents — 

North  America 777.194.000  732.279,000  637.827,000  808,674.000 

South  America 74.625.000  115.890.000  146.111.000  175.120.000 

Europe 1.795.336,000  1,831,193.000  1.726,084,000  1,790,693.000 

Asia.. 382.122.000  467.115.000  518.589,000  456. 13.5, 000 

Africa 152.023.000  54.313.000  50.606,000  41,500,000 

Australasia 43,927,000  20,461.000  84,628,000  65.626.000 

Grand  total 3,125.227.000  3,221,251,000  3.163.845.000  3.337.748,000 

The  aggregate  yield  of  the  world  for  each  year  since  com- 
plete statistics  were  first  compiled  by  our  Agricultural 
Department  is  appended: 

AGGREGATE  WHEAT  CROP  OF  WORLD. 

Bushels.  Buithels. 

1905 3,337,748,000  1897 2,2.34.461.000 

1904 3.103.845.000  1896 2. ,506. 320.000 

1903 3.221.251.000  1895-. 2.593.312.000 

1902 3.125.227.000  1894 2.660.557.000 

1901 2.954.703.000  1893 2,5.59.174.000 

1900 2.640.620.000  1892 2.481,805.000 

1899 2.7V3.880.000  1891 2,432.322.000 

1898 2.942.4.39.000 

The  average  annual  product  for  the  fourteen  years,  1891 
to  1904  inclusive,  was  2,735,711 ,000  bushels.  The  1005  crop, 
therefore,  shows  a  gain  over  that  average  of  602,037,000 
bu.shels,  or  22%,  and  compared  with  1904  the  increase  is 
173,903,000  bushels,  or  a  little  over  6  1-3%. 


Canadian  Bank|Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  March  1906  show  an  increase  over 
the  same  month  of  1905  of  9.0%,  and  for  the  three  months 
the  gain  reaches  21.2%. 


Clearings  at — 


Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver. . 

Hamilton 

St.  John 

London  

Victoria 


March . 


1906. 


19.615 
93.327 
31.261 
10.572 
6.332 
6.961 
9.382 
5.743 
4,212 
4,328 
3,873 


094 
531 
634 
,649 
294 
,283 
675 
,571 
249 
695 
,215 


TotalCanada  295,610.890  271, 184v688  +  9.0 


1905. 


116.945,122 
85,054,182 
23.404.817 
9.467.611 
7.015.010 
6.387,768 
6,207,292 
5,133,699 
4,096,583 
3.997,659 
2,874,943 


Inc.  or 
Dec. 


+  2.3 

+9.0 

+  33.6 

+  11.7 

—9.7 

+9.0 

+  51.2 

+  11.9 

+  2.8 

+  8.3 

+  34.8 


Three  Months. 


1906. 


370,940,731 
291,821,511 
93,040,769 
29,840,613 
21,715,179 
20,707,958 
25,238,480 
16,863,682 
13.726,354 
13,426,.327 
10,278,666 


1905. 


907,606,270 


300,815,089 
248,006,255 
70.i:«,970 
26.501.415 
20.219.090 
18,422,080 
17.974,670 
15,078,758 
11,596,634 
11.630.670 
8.250.427 


748,629,058  +21.2 


Inc.  OT 
Dec. 


% 
+23.3 

+  17.7 
+32.7 
+  12.6 
+  7.4 
+  12.4 
+  40.4 
+  11.8 
+  18.4 
■1-15.4 
+  24.6 


The  clearings  for  the  week  ending  March  31  make  a  very 
satisfactory  comparison  with  the  same  week  of  1905,  the 
increase  in  the  aggregate  having  been  13.1%. 


Clearings  al — 


Canada — 

Montreal   

Toronto 

Winnipeg 

Ottawa 

Halifax  ._ 

Quebec -. 

\'ancouver 

Hamilton 

St.  John 

London    

N'ictoria 

Total  Canada  . . 


Week  ending  March  31 . 


1906. 


1905. 


25,296,910 

19,000,000 

7,071,105 

2,224,911 

1,096,015 

1,247,350 

2..32S.927 

1.104.217 

875.934 

819.651 

934.829 


61.999.849      54.809.524 


22.746..371 

17.812.536 

5.091,.307 

2,068,068 

1,290,882 

1,303,185 

1,270,369 

967,261 

900,630 

780,584 

578,331 


Inc.  or 
Dec. 


+  11. 

+  6, 
+  38, 

+  7. 
—15, 

—4 
4  83 
+  14 

—2 

+  5 
+61 


+  13.1 


1904, 


16.126.540 

10.822.227 

3.446.759 

1.589.464 

1.164.890 

1.112.804 

1.115.181 

816.191 

7,33.599 

686.571 

560.325 


38.144.551 


1903. 


22.6 13. .597 

19.359.090 

3.620.079 

2.058.361 

1.657.579 

1.347.477 

951.664 

955.1.59 

735.929 

1.045.605 

427,298 


54,771.838 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1905  there  is  an  increase  in  the  aggregate  of  6.5%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  10.8%,  Baltimore,  36.5%,  and  St.  Louis, 
1.9%,  Boston,  7.7%,  Philadelphia  14.3%,  Chicago  8.4%^ 
and   New  Orleans  6.2%. 


Clearings — Returns  by  Telegraph 
Week  ending  April  7. 

New  York 

Boston 

Ph  iladelphia 

Baltimore 

Chicago 1 

St.  Louis 

New  Orleans 

Seven  cities.  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days 

All  cities.  1  day 

Total  all  cities  for  week 


1906. 


$1,838,704,116 

147,666,356 

133,494.731 

27.359,595 

172,170,783 

49,708,199 

15.091.130 


$2,384,194,910 
351.087.692 


1905. 


$1.660.486. .8.32 

137.112.740 

116.745,500 

20,048,541 

158,888.929 

48.790.861 

14.212.659 


$2,156,286,062 
335.741.218 


$2,735,282,602 
509.881.478 


$2,492,027,280 
554.395.071 


$3,245,164,080  I  $3,046,422,351 


Per 
Cent. 

+  10.8 
+  7.7 
+  14.3 
+  36.5 
+  8.4 
+  1.9 
+  6.2 

+  10.6 
+4.6 


+9.8 
—8.0 


+  6.5 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  exchanges  is  appended.  The  results 
for  the  three  months  of  1906  and  1905  are  given  below. 


Three  Months  1906. 


Three  Months   1905. 


Desrciption    Par  Value. 
or  Quantity. 


Actual 
Value. 


I  Aver. \   Par    Value 
[Price,  or  Quantity. 


Actual 
Value. 


I  Aver. 
Price. 


StocklSh's.  .  79,680.032  !  75.170.484     ;  ,    .„  „ 

iVal- $7212.641.200'  $6756.497.5521  93 .7:$6963.748.225 $5567.625.661 1  (9.9 
RR.  bonds.:  $187,935,100  $182,026,484  97.2  $:509.706.7OO!  $291,988,917;  94.3 
Govt  bonds'  544.400'  $586.811107.8!  $94.0,50  .5106.341113.1 

State  bonds.     $27,469,550        $24,822,735    90.0:     $41,998,800      S40.340.343,  96.1 
Bank  stocks  $174,600'  $351.723;201.4l  $394.0,50        $1.073. 821|272.5 


Total '$7428.764,8501  .$0964.885.305'  93.8$7315.941.825'$5901. 135.083    80.7 

Grain,  bush]  97,238.700     |         80.068.880i    a    j   121.357.100  ,130.756.720      1.07K. 

Tot.  value! 


I  $7,044,952,185 


$6031.891,803 


a  82  1-3  cents. 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1906 
and  1905  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANXJi:. 


1906. 


1905. 


Number 

01 

Sluires. 


Values. 


Par. 


Actual. 


Number 

o1 
Shares. 


Values. 


Par. 


Actual. 


Jan  .  38.512. 548 3. 513. 808.700  3. 333. 481. 498  20. 792, ,5.58  1.931.154.400  1.374..870. 487 
Feb. 121. 699. 80011. 968.990.600  1.831. 598. 764125.2:59.088  2. 323, 637, 850  2.014. ,562.018. 
Mch.il9.467. 084  1.729.841. 9001. .591, 417, 29029, 138, 838,2, 708,955,97.5  2, 178,193, 156 

l.stqri79,680.0.12  7.212,641,2006.756.497,552  75, 170.484  6,963.748.225 5,567.625.661 

1  I  \ \ .:^ 

The  following  compilation  covers  the  clearings  bj^  months 
since  January  1: 

MONTHLY   CLEARINGS. 


Clearings,   Total  All. 

Clearings  Outside  New  Vorkti 

Month.           1906. 

1905. 

% 

+  37.R 

+  17.0 

+0.6 

1906. 

1905. 

%    ■ 

$ 
.Ian  ..  16.321, .500,279 
Feb  ..  12,462.794.035 
Mch..  12.993,090,785 

$ 
11.84S..355.SS5 
10,650,663,817 
12.918.414.969 

$ 
5.083.299.601 
4.138.370.611 
4.615.856,590 

S 

4.1 13.631, .3.30 
3.532. 344. .5.55 
4,187.006,472 

+2.3.0 
+  17.2 
+  10.2 

1st  qr.  41,777,385,099 

.35.417.434.671 

+  18.0'13.S,37,.526.708 

11. .832. 982 .357 

+  10.9 
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The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  thf  month  of  March  and  since  January  in  each  of  the 
M'^t  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLKARlNOvS  AT  LKADING  CITIES. 

March. Jan.   1   to  March  .11. 

(MW.lHHk.                    19()(i.      1905.      1904.      1903.  1900.  1905.  1904.  190.J. 

omltua.                     SS$$S  $  S  S 

New  York 8,377     SS,732      4..S04     (5.004  27,940  23.5S4  14,925  18,432 

Ch((;it;o    928         805         705         754  2.740  2.421  2.104  2,143 

Boston     684         658         514         530  2.178  1,804  1,594  1,739 

I'hiUulelphla 665         569         449         474  1,923  1,012  1,347  1,457 

^5t.  Louis    249         255         241         203  702  722  709  003 

Pittsburgh 230         199         100         217  688  579  402  594 

San  Kranclsco 200         153         120         129  541  412  302  373 

Cincmnatl 109         102           97           90  331  294  287  292 

Waltimore 118         108           98           98  303  307  202  290 

KansnsClty 107          102           93           .80  321  275  276  244 

Cleveland     -_ 02           60           50           70  192  18H  169  201 

Xew  Orleans 85           81           96           02  270  252  336  202 

.Minneapolis 76           71           62           55  222  197  184  103 

Louisville 59           53           45           46  177  15.')  136  141 

Detroit 52           40           41           42  155  135  119  125 

Milwaukee 41          30          34          31  123  105  103  96 

Providence 33           31           28           29  103  91  90  92 

Omaharrr. 47           40           35           35  124  105  97  90 

BulTulo 29           27           26           24  92  81  75  70 

St.  Paul 32           27           26           20  91  74  71  75 

Indianapolis 27           26           24           24  85  78  77  73 

Denver 28           26           18           18  84  79  S3  51 

Kichmond-.- 25           21           19           16  80  03  61  50 

Memphis— 24           24           24           16  74  67  78  53 

Seattle.  _ 43           22           18           17  115  59  49  47 

Hartford   16           15          13           11  46  41  34  35 

Salt  Lake  Crty 20          12           11           12  74  40  37  36 

Total 12.356  12,.367     7,923     9,125  39,900  ,33,880  24,157  27.779 

Other  eities 637         552         474         457  1,877  1,537  1,419  l,:i61 

Total  all 12,993   12,919     8,397     9,582  41,777  35,417  25,576  29,140 

Outside  New  York.   4,610     4,187     3,593     3,578  13,837  11,833  10,651  10,708 


ptottetargltommevciaX^nglisligljeittrs 


[From  our  own  Correspondent.] 

.  .    -  _  London,  Saturday,  March  24  1906. 

Business  in  the  Stock  E.xchange  has  been  slack  all  through 
the  week,  although  there  has  existed  a  very  strong  hope 
that  a  satisfactory  settlement  will  soon  be  arrived  at  at  Alge- 
ciras.  The  hope  was  strengthened  by  the  publication  of 
the  instructions  given  by  the  British  Government  to  the 
British  delegate  at  the  conference  requiring  him  to  support 
France  on  every  point.  It  had  been  stated,  especially  in 
the  German  press,  that  the  British  Government  had  urged 
upon  France  to  accept  the  Austro-Hungarian  proposal,  and 
the  publication  of  the  instructions  show  that  the  statement 
was  not  true.  Immediately  after,  a  despatch  sent  by  Count 
Lamsdorfi  to  the  Russian  delegate  at  the  conference  in- 
structing him  also  to  support  France  on  every  point  made  a 
great  impression  ever 3' where,  but  most  particularlj'  in  Ger- 
many, where  it  had  been  generally  believed  that  Russia 
was  doing  her  utmost  to  induce  France  to  yield  to  German^'. 

A  third  publication  which  has  greatly  impressed  the  Eurf)- 
pean  public  is  the  report  of  an  interview  granted  to  a  repre- 
sentative of  the  Paris  "Matin"  by  the  Austro-Hungarian 
delegate  at  Algeciras,  who  is  reported  to  have  said  that 
whereas  England  and  Russia  had  backed  up  France  through 
thiciL  and  thin,  .Austria- Hungary,  which  is  an  ally  of  Ger- 
many, has  not  ,so  backed  up  Germany.  On  the  contrary, 
it  has  labored  solely  for  the  maintenance  of  peace.  All 
these  publications  go  to  i^rove  conclusively  that  Germany 
is  altogether  isolated  at  the  conference.  Therefore  the 
■opinion  prevails  everywhere  at  the  present  moment  that 
we  are  on  the  eve  of  a  satisfactory  settlement.  Yet  so  long 
as  no  official  announcement  to  that  effect  is  made,  people 
are  afraid  to  engage  in  new  risks  and  hence  business  remains 
slack.  At  the  same  time,  as  the  week  went  on  markets  im- 
proved steadily  in  tone. 

Money  has  remained  scarce  and  dear,  and  this  has  helped 
to  c-heck  business.  The  disbursements  out  of  the  Treasury 
are  exceedingly  small  for  the  period  we  have  now  reached. 
Usually  in  the  latter  half  of  March  the  disbursements  are 
very  large.  But  during  tlie  week  ended  Wednesday  night 
the  Government  deposits  at  the  Bank  of  England  actually 
increased  nearly  a  quarter  of  a  million  sterling,  so  that  within 
nine  days  of  the  end  of  tiie  financial  year  there  have  been  no 
very  large  outgoes  from  tlie  Treasury.  The  inference  gen- 
erally drawn  is  tiiat  there  will- be  a  surplus  of  two  or  three 
millions  sterling  at  the  end  of  the  year,  and  the  best  opinion 
is  that  if  that  proves  to  be  the  case,  it  will  lead  to  a  con- 
siderable advance  in  con.sols  and  other  Government  securi- 
tie,-;. 

Ill  Pari,*!,  as  in  London,  th(M-(>  is  a  v(>ry  Iiopeful  feeling. 
But  there,  also,  operators  are  afraid  to  engage  in  new 
risks  wliile  uncertainty  continues.  The  unwillingness  to 
enter  upon  new  ventures  is  increased  by  the  bad  feeling  ex- 
cited by  the  taking  of  inventories  in  the  churches.  The  new 
Government  has  wi.-^el}'  stopped  tiie  taking  of  those  inven- 


tories, and  the  hope  is  growing  that  public  feeling  will  sub- 
side and  gradually  party  pas.sions  will  become  less  heated. 
It  is  generally  admitted  that  in  the  present  condition  of 
Europe  it  is  incumbent  upon  patriotic  Frenchmen  to  put 
country  before  party.  At  the  moment,  however,  the  sec- 
tarian excitement  is  still  checking  business.  The  policy  of 
the  British  Government  in  regard  to  the  Transvaal  is  also 
having  an  adverse  effect.  A  very  considerable  proportion  of 
the  mining  shares  has  been  held  on  the  Continent,  and  al- 
though the  selling  from  the  Continent  has  been  persistent 
for  years,  there  still  remains  a  holding  large  enough  to  exert 
much  influence  upon  the  Stock  Exchange.  It  is  in  London, 
however,  that  the  great  bulk  of  South  African  mining  shares 
is  now  held,  and  the  feeling  here  is  very  bitter.  Especially 
the  feeling  is  strong  against  Mr.  Winston  Churchill,  who  has 
not  always  been  sufficiently  i-autious  in  the  language  he  has 
used. 

A  third  influence  that  has  checked  bu.siness  in  Paris  is  the 
great  coal  strike. 

In  Germany  business  is  likewise  quiet,  for  although  trade 
is  very  good,  there  are  some  causes  for  anxiety,  especially 
the  great  increase  in  the  Customs  duties,  which  it  is  feared 
may  have  a  very  detrimental  effect  upon  the  foreign  trade. 
Moreover,  the  publication  of  the  Lamsdorflf  despatch  has 
excited  a  bad  feeling  in  Germany,  more  particularly  as  it  is 
feared  that  England  and  Russia  are  drawing  closer  to  one 
another.  Over  and  above  all  this,  money  is  scarce  and  dear, 
owing  in  no  small  degree  to  the  very  large  quantity  of  im- 
ported goods  which  is  being  carried  on  borrowed  money. 

Money  has  been  in  exceedingly  strong  demand  all  through 
the  week.  Next  week  it  will  be  in  still  stronger  demand. 
The  last  Stock  Exchange  settlement  in  March  will  be  going 
on  during  the  first  three  days  of  the  week,  and  although  the 
account  open  is  not  large,  still  it  will  have  its  effect  upon  the 
money  market.  The  banks,  as  usual,  will  call  in  loans  on 
an  extensive  scale,  to  make  it  appear  in  their  balance  sheets 
for  the  end  of  the  month  that  they  keep  larger  reserves  than 
they  actually  do.  Then  also  the  requirements  at  the  end  of 
th(!  quarter  will  probably  lead  to  a  considerable  outflow  of 
coin  and  notes  to  the  interior.  During  the  next  two  or  three 
weeks,  including  Easter  time,  it  seems  likely  that  there  will 
be  a  decrease  in  the  reserve  of  the  Bank  of  England  of  not 
less  than  five  millions  sterling.  Of  course,  against  all  this 
there  will  be  large  payments  by  the  Government  in  the  last 
week  of  the  financial  year,  and  in  the  first  week  of  April  the 
interest  upon  the  national  debt  will  be  paid,  so  that  the 
disbursements  out  of  the  Bank  of  England  will  be  on  an 
exceptionally  large  scale.  Still,  the  impression  among 
the  best  informed  is  that  money  will  be  neither  as  plentiful 
nor  as  cheap  in  April  as  some  time  ago  was  supposed.  The 
impression  is  heightened  by  the  fact  that  money  is  scarce 
and  dear  in  Paris  and  Berlin  as  well  as  in  New  York. 

The  India  Council  offered  for  tender  on  Wednesday  60 
lacs  of  drafts  and  the  applications  amounted  to  nearh'  ;i64 
lacs  at  prices  ranging  from  Is.  3  31-32d.  to  Is.  4d.  per 
rupee.  Applicants  for  bills  at  Is.  3  31-32d.  and  for  tele- 
graphic transfers  at  Is.  4d.  were  alloted  about  16%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &g.  , 
compared  with  the  last  four  years: 

1900.  1905.  1904.  1903.  1902. 

McA.  21.  Mch.2-2.  .V/cA.23.  JUeh.25.  Mch.26. 

£  £  £  £  £ 

CireuLaton--    28.091,755  27.211.080  27.682.585  28.548.265  29.754,470 

Piiblic  deposits 19,366,344  17,669, lOil  15..30S,450  16,408,810  17,123,061 

Other  depo.sit.s    .-    42,700,332  39,496,886  38,457,484  41,161,440  42,871,618 

Governm't  securities  16.114,822  15,589,185  19,224,834  14,668,318  16.274.3.86 

Other  sepurities 35,317,137  28,409,058  26,358,158  34,009,624  38,207,-323 

Res'rvc.iuitcs&eoln    28,988.588  31,532,117  26,560,213  27.309.100  24,123.303 

Coin&bull.bothdep  38,630,343  40,293,197  35,792,798  37,682,366  36,102,773 
Proi).  reserve  to  lia- 

bilitie.i. p.e.               465i  55  1-16  49K  47  5-16  40  1-16 

Hank  rate p.  c.                 4  2^  4  4  3 

Con.sols.  2V5  p.  c...          90  7-16  913-10  85  15-16  90  7-16  94  3-16 

Sliver 30Hd.  26  1,3- Hid.  25Hd.  22  7-16d.  24  13  16d 

C.ear.-house  returns  208,709,000  211,042,000  173,016,000  165,110,000  190,430.000 

The  rates  for  money  have  been  as  follows: 

March  23.  March  16.  March  9.  March  2. 

Bank  ot  lOnsland  rate    ...  4  4                       4  4 
Open  Market  ratca — 

Bank  bills  -3  months    .    .  3H     3  9-16@3^                   3  7-16  3  9-16@35^ 

—4  months ---  SH  3H  3M@3»<  3  7-16@3f^ 

-6  months 3  1-16      3H@3^4  2H@S  3@3V» 

Trade  bills— 3  months    .. .  3H@4  :m&4  3M@4  4 

—4  months 3H&i4  3H@i  3?l@4  4 

Intercut  alloiccd  lor  deposits — 

By  joint-stock  banks 2  2H                   2H  2K 

By  discount  houses: 

Atcall  ..- 3  3                      3  3 

7tol4day3 3^  3H                  3H  31i 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


I 
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March  2i.  March  17 .  March  \0.  March  3. 

Hales  o1             Bank       Open  Bank       Open  Bank       Open  Bank       Open 

Inkrest  at —         Rate.  Market.  Rate.  Market.  Rale.  Market.  Rate.  Market. 

I'aiis             H            2%  ;i            2%  3           2»4  A           2H 

HeiliiK      5           4!-s  5           4!^  5           4  5           3^ 

Hainburt: 5           iVt,  ^           4^  5           4  5           SH 

Frankfort 6        4  1-16  5           4'|  5           3K  5        3  9-16 

Amsterdam -3           2K  :             25l  3            2H  3            2|^ 

Hrusspls                         .4           3^8  4           3H  4           3K  4            3?f 

Vienna        :::::::  Im  41-16     4h  45-16     4h    4^1      4}^  41-16 

St.  pptersburK       8        nom.  8        nom.  8        nom.  8        nora. 

Madrid,; A¥2       4,^  fA        4  4H        4  4^        4 

C(i|)onhai;en -     5  4H  5  4J4  5  4H  5  ^Vi 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  22: 

GOLD  — The  Continental  demand  wa.s  keener  thi.s  week  and  the  price  has  slightly 
advanced  The  Bank  of  England  bought  the  largest  share,  about  £300,000,  and  the 
rest  has  been  divided  between  Paris  and  India.  The  Bank  has  received  £352.000 
from  \ustralia  and  £100.000  from  Germany,  while  £195.000  has  been  withdrawn 
for  South  America.  Ne.\t  week  £437.000  is  due  from  South  Africa  and  the  week 
following  £602  000.  Arrivals— South  .\frica,  £382.000;  Australia,  £358,000:  Bom- 
bay £69  000;' South  America,  £26,000:  total,  £835,000.  Shipments — Bombay, 
£S4'0()0-  t'-olombo,  £2,500;  Penang,  £.300:  Calcutta.  £  10,000;  Rangoon,  £2,500;  total, 
£99,'300. 

SILVKR. — Transactions  in  silver  have  been  large;  the  closing  of  March  contracts, 
coupled  with  some  orders  from  the  Indian  bazaars,  put  the  cash  price  up  to  30,Wd  , 
while  forward  has  been  kept  down  by  large  forward  sales  and  is  not  worth  more  than 
I'id  under  cash.  To-day  we  are  I-16d.  lower  at  30  l-16d.  tor  cash,  and  clo.se  dull. 
India  quotes  Rs.  76?^  for  April,  and  has  been  a  good  buyer  for  this  week's  .shipment 
Arrivals— New  York,  £159,000;  South  America,  £2,000;  total,  £161,000.  Shiii- 
ments— Bombay,  £186,700;  Bombay  (in  Mexican  Dollars),  £61,200;  total,  £247,900. 

MEXICAN  DOLLARS. — There  is  no  business  to  report  In  Dollars.  Arrivals — 
New  York,  £100,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.               Mar.  22.  Mar.  15.1             SILVER.             Mar.  22.  A/or.  15  . 

London  Standard.          s.d.           s.d.    I     London  Standard .         d.  d. 

Bar  gold,  fine,  oz 77    9li  77    9?^  I  Bar  silver,  fine,  oz 30  1-16  29% 

U.  S.  gold  coin,  oz 76    i%  76    4?il    "  2  mo.  delivery,  oz. 29  9-16  29  7-16 

German  gold  coin,  oz_.  76    i%  76    4H  I  Cake  silver,  oz 32  7-16  32ii 

French  gold  coin,  oz 76    i14  76    4 "i  I  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    i'/i  76    4^4! 

a  Nominal . 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  ffingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenty-nine  weeks.                           1905-06.  1904-05.  1903-04.         1902-03. 

Importsof  wheat,  cwt..- -.44,207,:W0  56,553,500  49,644,061  44,952,477 

Barley    -.14.782,900  14,678,900  21,656,968  18,263.033 

Oats 7,128,900  7,482,700  9,470,198       8,582. lf,0 

Peas   1,148,405  1,.308,171  1,398,609        1,132,047 

Beans 486,000  1,021,600  1,485,268        1,135.506 

Indiancom 27,015,700  25,341,400  29,470.297  21,306,174 

FlOitr      8,950,200  6,678,920  13,235,824  10,783,1.52 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

190.5-06.          1904-05.          1903-04.  1902-03. 

VVhe.it  imported cwts.44,207,.300  .'>6,553,500  49,644,061  44,952,477 

Imports  of  flour 8,950,200       6,678,920  13,235.824  10,783,152 

Sales  of  horac-grown 22,164,475  10,438,992  11,593,963  15,001,911 

Total  - 75,321,975     73.671,412     74,473,848     70,737,540 

Average  price  wheat,  week..    28s.  .5d.        .30s.  lOd.  28s.  6d.  25s.  Id. 

Average  price,  season  -  - 28s.  Id.        30s.    4d.  27s.  2d.  25s.  Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1905.  1904. 

Wheat     .    qrs.   3,965,000  3,875,000  4,175,000  3,505,000 

Flour,  equal  to ...qrs.      205,000  225,000  165,000  205,000 

Maize    - qrs        490,000  605,000  .350,000  680,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 
Week  ending  April  6.  Sal.         Mon .        Tues.        Wed.       Thurs.       Fri. 

Silver,  peroz d  29  1.5-lti  29-'4         29  11-16  29  U-16  29'^         29?< 

Consols,  new,  2J^  per  cents..  90  W  90  11-16  90  15-16  90%  90  13-16  90  11-16 

For  .account. ..90K  90  15-16  90'4  91}^  911-16     90  15-16 

French  Kentes  (In  Par.)  fr.  99.25  99.50  99.30        99.15  99.10  99.12^ 

6  Anaconda  Mining  Co 14  14's  14K>  14JlJ  14H  14K 

Atch.  Topeka  (tSanUFe...  96^4         97S         98  97 W         905^         96H 

Preferred lOOMj  106'/,  107  107H  107  107 

BaltimorR  <fe  Ohio 115  115^4  US^i  117^s  117H  116H 

Preferred 99'A  99}-$  100  99  99  100 

Canadian  Pacific 177H  177«  178^«  178?^  I7SJ<  177H 

Chesapeake  &  Ohio 60^         61H         (>2%         62  6152         61)^ 

< Chicago  Great  Western 21^-.  2m  22  22  22  21J^ 

Chicago  Milwaukee  &  St  Paull82  ■  183"  184^;  183^  1^3  182^ 

Denver  A  Rio  Orande  com..   46^4         47H         49  48>l  48)^         47 

Prefen-fMi.    89!-2  90  '  93  92  92  92 

Erie,  common 45''«         46!-4         47  46^  46M         46H 

First  preferred SIK  8P4  81?i  81H  81H  81 

Second  preferred 72  72  73  72H  72  71H 

Illinois  Crntral .' 177  177)4  179!.2  179  178H  178H 

Louisville  <t  Nashville 155  1.56  157  lodH  155jJ  155 

Mexican  ( antral 25K;  25^         26  26H  26  26 

Mls.s<.iiri  Kansas*  Tex.  com     .36!^  36^         37  37  36M  36)^ 

Preferred.    74).i  74H  75  74  74^  74H 

National  RR.  of  Mexico 41  41  41  41  41  41 

N  Y  Central  A  Hudson 149'^  1,50H  151%  150H  151      '  150H 

N  Y  Ontario  &  Western 52fi  52'/4         54V,         54H  54J^  63H 

Norfolk  A  Western  common.  90  91  93!-<i         92}<;  93H  92H 

Preferred.. 95ki  Oo',.  95H  94  '  ,95H  9514 

Northern  Pacific 226  227  228)-.  ^27  228 

a  Pennsylvania. 71 »«  711,5  72  "  72  72 J<  72J4 

nReadirigCo    69!.4  70K  71  7114  71M  lOH 

n  First  preferred 47V4  47ii         47K         47  47)i         47H 

a  Second  preferred 50  .50  .50^         49  .50^1         50H 

Rock  Island  Ck). 28  29  29V4  .  28M  28>4 

Southern  Pacific ...70;,,  71»i  7218  72H  7lM  71 

Southern  Railway,  common.   41 '4         42^8  42»i         421^  42H         42 

Preferred 105  105  106  105V<i  105  105 

1  nion  Paoiflc .160",  ICrii-a  163(4  164.4  164  162H 

Preferred 98  98  99  99  99  99 

I' S  Steel  <;orp.,  common...   41^4  43Va  44H  44K  44!4  43H 

Preferred 109)i  110?:,  112  lll'J  111!^  lUM 

>\  abash  .23  23^  23^^  24  23  23 

Preferred Slt^  5I>,J         .52  52  52  51 

Debenture  "Bs" .,         S5  84H         83H         84  

n  Price  per  share.    6£  sterling  per  share. 


— The  firm  of  Frederic  H.  Hatch,  .30  Broad  Street,  has 
rocently  moved  from  its  old  offices  on  the  flourfh  floor  of  the 
.lohn.sdii  Building  to  a  suite  of  finer  rooms  on  the  fifth  story. 
Tlie  new  quarters  are  larger,  to  accommodate  the  firm's 
growing  business,  and  very  attractively  furnished.  A 
fiiKiiicial  library  of  record  and  reference  is  a  feature  of  the 
office  equipment.  The  concern,  established  in  188S,  deals 
in  unlisted  securities  of  railroads  and  other  corporations  of 
this  country  and  ol.sewiierc.  Arthur  C  Badeau  is  the  Man- 
ager of  the  bond  department."] 


Comricrcial  mxA  ^isctllmuous^txos 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  a^nount  in 
circulation,  on  the  dates  given.  The  statement  for  April  1 
1905  will  be  found  in  the  "Chronicle"  of  April  22  1905,  page 
1458. 


Gold  coin  and  bullion. 

Gold  certificates. a 

Standard  silver  dollars 

Silver  certificates. a 

Subsidiary  silver 

Treasury  notes  of  1890 
United  States  notes — 
National  bank  notes. . 

Total 


■Stock  oj  Money 

In  United 

States . 

$ 

.1,418,202,210 

'.     566,V3'4',865 

;     116',  763',  582 

7,794,000 

,     346,681.016 

,     554,666,967 


.4^r.  1  1906- 

Held  in 
Treasury, d 

$ 

220.462,034 

54.916,250 

8,994,429 

4,618,305 

7,274,243 

26,905 

9,156,935 

13,589,751 


—Money  in 

Apr.  1 

1906. 

$ 
643,993,307 
489,830,619 
81,711,436 
465,110,695 
109,489,339 

7,768,095 
.337,524,081 
541,077,216 


Circulation 

Apr.  1 
1905. 
$ 
644,726,546 
472.316,319 
73,831,773 
462,430,576 
99,755,170 
10,047,776 
332,064,873 
463,819,950 


3,004,542,640  .328,037,852         2,676,504,788  2,558,992,983 

Population  of  the  United  States  April  1  1906  estimated  at  84,311,000;  circulation 
per  capita,  S31  75. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  ac- 
count of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  Depositaries,  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $67,118,791  66.  For  a  full  state- 
ment of  assets,  see  Public  Debt  Statement 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam) 

Atchison  Topeka  &  Santa  Fe.  com 

Belt  RR.  &  Stk.  Yds.,  Ind.,  pref.  (qu.)- 

Belt  Ry.  of  Chicago  (quar.) 

Chartiers 

Chicago  &  Western  Indiana  (quar.) 

Cumberland  Valley  (quar.) 

Georgia  RR.  &  Banking  (quar) 

Missouri  Kansas  &  Texas,  pref 

Street  Railways 
City  Ry..  Dayton,  O.,  com.  (quar.) 

Preferred  (quar.) 

Dayton  &  West.  Tract.,  com.&pref.(qu.) 
Duluth-Superior  Tract.,  pref.  (quar.)... 

Macon  (Ga.)  Ry.  &  Light,  pref 

Montreal  Street  Ry ,  (quar.) 

(^maha  &  Council  Bluffs  St.,  pf.  (^ju.).. 
Pac.Gas&El.,  SanFr.pf,  (qu.)  (No.  1). 

Third  Avenue,  New  York  (quar.) 

Toledo  Rys.  &  Light 

Union  Traction  of  Indiana   pref 

West  Fenn  Rys.,  Pittsb.,pf  .(qu.)(No.  2) 
Banks 

Astor  National  (quar.) 

First  National,  Brooklyn  (quar.) 

First  National,  New  York  (quar.) 

Liberty  National  (quar.) 

Mount  Morris 

New  York  Produce  Exchange 

Fire  Insurance 

.North   River 

Miscellaneous 

Bell  Telephone  of  Phlla.  (quar.) 

Central  A  S ,  A .  Teleg .  (quar.) 

City  Investing  Co — 

Claflin.  H.  B.,  com.  (quar.) 

Eastman  Kodak,  com.  (extra) -- 

Edison  Elec.  111.,  Bost.  (qu.)  (No.  68). 
Greene  Cons.  Copper  (bi-m'thly)  (No. 17) 
Harbison- Walker  Refractories,  pf.(qu.) 

Lanston  Monotype  Machine 

Pacific  Coast  Co.,  com.  (quar.).. 

1st   pref,    (quar.) 

2nd  pref.   (quar.) 

Pittsburgh  Plate  Glass,  com.  (quar.)... 

Preferred  (annual) 

Reece  Buttonh.  Mch,  (qu.)  (.No.  80)... 
Rhode  Island  Perk.  Horseshoe,  pf.  (qu.) 

Preferred   (extra) 

Standard  Underground  Cable  (quar.) 
Tennessee  Coal.  Iron  A  RR.,  com.  (qii.) 

Preferred  (qiiar.) 

United  States  Rubber,  1st  pref.  (quar). 

2nd  preferred  (quar.) 

United  States  Telephone  (quar.) 

Vulean  Detinnlng.  pref.  (quar.) 

Preferred   (extra) 


Per 
Cent. 


2 

m 

2 

5 

IH 
•> 

2H 


m 

1 
1 

3 

2« 

$m 
1 

2H 


4 

6J^i 
4 
4 
3'A 


IH 

3 
2 

2H 

2H 
4 

1« 
2 

VA 
IM 
IH 
IH 
12 

9 

2 
.3 
1 

•> 

2 

IV, 

IH 

IK 

la 


When 
Payable. 


June 
April 
April 
April 
April 
April 
April 
May 

April 
April 
.\pril 
April 
April 
Mav 
Mch. 
April 
Ajjril 
May 
April 
May 

Mav 
Mch. 
April 
April 
May 
April 


Books  Closed. 
Days  Inclusive. 


May   12       to       June    X 


Not  closed. 
Holders  of  rec. 
Not  closed. 


Mch.  19 


April    1 
April  21 


2  Mch.  21 
2  Mch,  21 

I  Mch.  29 

II  Mch.  24 
1  Mch.  26 


to 
to 

to 
to 
to 
to 
to 


April    10 


April 
April 
April 
April 
May 
May 
April 
April 
April 
May 
May 
May 
April 
April 
April 
April 
April 
April 
May 
May 
April 
April 
April 
April 
April 


Holders  of  rec 
Mch .  24       to 
Holders  of  rec, 
April  14       to 


April  15 
May     9 

April  1 
April  1 
April  I 
Mch,  31 
Mch.  31 
April  12 
April  1 
April  10 
April  30 


Mch.  27 
April  28 


to 

to 


April    1 
May     1 


.\pril  26       to       April  30 


Mch.  30       to 
Holders  of  rec, 
April  21       to 
April   9       to 

,\pril    4       to 


16  April  6 
6  April  I 
12  April  8 
15  April  7 
April  15 
Holder's 
April  19 
Holders 
April  10 
April  17 
April  17 
.■Vpril  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
April  11 
April  U 
Holders 
Holders 


April  11 
April  11 


to 
to 
t.o 

t4) 

to 
of  rec 

to 
of  rec. 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 

to   ' 
to 


April  I 
Mch.  31 

A'prifie 

April   9 

April  16 
April  6 
.\pril  13 
,\pril  15 
April  30 
April  10 
April  .30 
April  10 
.\pril  23 
May  1 
May  1 
May  I 
Mch.  23 
Mch.  23 
.\pril  5 
April  5 
April  5 
.\pril  5 
May  I 
May  1 
.\pril  14 
April  14 

'April' 20 
.\prll  20 


a  On  account  of  accumulated  dividends. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stock. f.         ■    ■ 
20  Holland    BUig.    Assoc. 

(on    which    $2,096  7« 

has  heen  paid)    .  . S3  lot 

10  The    Exploration    Co. 

of  N.  Y   .    .'JO 

:n  N.  Y.  &  N..I.  RU.  Co. 

com.  H.  Kisk  &  Sons 

Receipts 15 

15  Cent.   New   Eng.    Ry. 

Co.  Pref 18H 

.50  Cent.    New    Eng.    Ry. 

Co .  com .  Trust  Ctfs .  _     7H 
.30  Manhat.    Beach   H.   & 

L.  Co.  I'ref 2.3?<i 

10  .I.e.  White  &  Co.  Bfd.  92H 
100  Fanners'   Loan   &  Tr. 

Co  -    .      1420 

50  Westches.  &  Br'x  Tit. 

&  Mtge.  Guar.  Co       17S 
10  LonK  Isl.  Loan  &  Tr. 

Co     305 

2  Merchants'  Nat.  Bank  IfiS!^ 
.50  Greene  Co.  Nat.  Bank. 

Hunter,  N.Y  .50 

12  Mecli.  &  Traders'  Bk.170 

5  l.st  Nat.  Bk.of  N.  Y    .7.58 

50  U.S.  MtK(;.  &  Tr.  Co. 400 

,500  Resnie  Mg.  Co.  of  To- 

*-1  iioiiah,  $1  each     13c.  per  sh 
100  N.Y.  Gra.ss  Vail.  (!old 

Mg.     Co.,     Cal.,     $1 

each »10lot 


Slocks . 

1 .000  Mt.  Shasta  Gold  Mine.s 

Corp.,  Cal.,  $1  each    .$2  lot 

1 ,500  CJoldfield  Lone  Star 
Mg.  Co.,  Nev.,  $1 
each         13c.  IKT  sh. 

4.000  Columbia     Mtn.     Mg. 

Co.,  $1  each   .     25c.  per  sh. 
200  Lige     Harri.s     Bullfrog 
Gold   Mg.  Co.,   Nev., 

81  each        .    --S5  lot 

200  Majestic    Cojjper   Co., 

Utah,  $10  each  $2  05  per  sh 

4.100  Diamondtield   Black 

Butte  Cons.  Mg.  Co  , 
Nev..  $1  each    .  .45c.  per  sh 

,s.S00  Eisenhuth  Honie- 
le.ss  Vehicle  Co, 
2d  Breforred  .  . 
12  400  Ei.senhuth  Horse- 
less Vehicle  Co. 
common 

Ii07ld)l. 

$500  American  Yacht  Club  2d  '~Z 
t5s    190S    .I.A.I.,   Jan.    1903 
coupon  on    .    .  ....    .$350 

1.000  New  Am.  G;ws  C-o.   Isl 
.5s  194S  J.&.I    -105^&iiit. 

1 1  ,000  I'onda  Johns.  A  GIov, 
UK,  1st  Coils.  Gen.  Ref. 
4ijs    1952    M.*N,  «2>.^Aint. 


J 


$2,700  lot 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  folloiving  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
March  31.  It  should  be  distinctly  understood  that  as 
to  ull  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s  omitted. 

se've 

i 

$ 

S 

S 

S 

s 

% 

Bankof  N.  Y-. 

2,000.0 

2,729,2 

16.492,0 

2,288.0 

1.490.0 

14,372.0 

26.2 

Manhattan  Co. 

2.050.0 

2,590.4 

24.346.0 

5,921.0 

2.220.0 

28.820.0  28.2 

Merchants" 

2.000.0 

1.413.1 

10.603.5 

2.297.9 

1,167.8 

13.144.4,26.3 

Mechanics' 

3.000.0 

3.415,5 

17.965.0 

3.048.0 

1.786,0 

17.437.0 

27.7 

America 

1.500,0 

3,867.7 

22.197.4 

3.334,8 

2.221.4 

23.221.6 

23.6 

Phenix 

1,000.0 

286.6 

7.897.0 

1.587.0 

129.0 

7.297.0 

23.6 

City    .-.. 

25.000,0 

18.771.7 

148.977.8 

26.239.6 

9.122.1 

131,180.2 

26.9 

Chemical 

300,0 

7.806.5 

25.175.3 

4.624.5 

1.782,1 

24.075.8 

26.6 

Merchants'  Ex. 

600,0 

.396.7 

5,468.5 

799.9 

548.6 

5.672.8 

23.7 

Gallatin 

1.000.0 

2.284.9 

8.314,6 

954.5 

581.5 

6,100,8 

25.1 

Butch.  &  Drov- 

300.0 

142.5 

2,474.9 

501.1 

80.5 

2,028,1 

22.1 

Mecli.&  Traders 

700.0 

376.7 

5,870.0 

922.0 

620,0 

6,302.0 

24.4 

Greenwich 

500,0 

005,5 

5.062,4 

806.4 

471,7 

5.420,0 

23.5 

.\merican  Exch. 

5,000.0 

4.502.5 

27.944.7 

3,051,8 

1.941.1 

20,343,7 

■24.5 

Commerce 

25.000,0 

12.540.2 
4.386.7 

137.042.6 

19.460. 1 

9.760,5 

114.889.9 

25.4 

Mercantile 

3.000.0 

20.675.4 

2.993,8 

1,305,8 

16.927.2 

2,'>.4 

Pat-iQf   

4'22.7 

665.7 

3.183.0 

506.3 

404.4 

3,688,2 

24.7 

Chatham 

450.0 

1,053.4 

6.099.5 

631.1 

869,9 

6,124,0 

24.5 

People's 

200.0 

442,7 

2.183.1 

170.8 

599,5 

2,714,6 

28.3 

North  America. 

2.000.0 

1.931,2 

14.343.1 

1.967.4 

1,325,1 

13.689.7 

24.0 

Hanover 

3,000.0 

7,287.8 

47.898.8 

6,420.3 

6,726,0 

54.230.1 

24.2 

Irving 

1,000.0 

1.095.5 

7.900.0 

1.544.4 

327,9 

7.615.0 

24.5 

Citizens'  Cent.. 

2.550,0 

678.6 

17.810.6 

2.969,5 

1,518,8 

17,479.2 

25.6 

Kassau . 

500.0 

331.3 

3.495.1 

335.9 

438,9 

3.832.6 

•20,1 

Marttet  &  Fult. 

1,000.0 

1,383.8 

7.053.0 

1,158.2 

698,6 

6,832.1 

27.1 

Shoe  &  Leather 

1.000.0 

487.5 

5.287.2 

1.330,1 

314.7 

6,690,9 

•24.5 

Corn  Exchange. 

2,000.0 

3.390.9 

30,400.0 

5.746,0 

3.515.0 

36.815,0 

25.1 

Oriental 

7.50.0 

1.112.3 

9,219.2 

1,408.0 

459.5 

9,217,2 

•20.2 

Imp .  &  '1  raders' 

1.500.0 

6.755,1 

23,257.0 

3.889.0 

1.478.0 

20,407,0 

26.3 

Park 

3.000.0 

7,459.1 

70,867,0 

16.918.3 

4.230.0 

81,430,0 

•25.9 

Ea.st  River 

250.0 

118.1 

1.204.3 

209.7 

127.6 

1.353,4 

•24.9 

Fourth 

3.000.0 

2.928.5 

17.539.1 

1.735.0 

3.020.8 

19.000.0 

•25.0 

Second  

300.0 

1,591.8 

10.198.0 

1.121.0 

1.605.0 

10.652.0 

•.i5.6 

First 

10.000.0 

17.351.0 

90,427.8 

18.264,7 

2.267.3 

78.619.0 

26.1 

N.  Y.  Nat.  Ex. 

1,000.0 

912.4 

8.922.9 

1,850,6 

395,1 

8.669.8 

■25.8 

Bowery    

250.0 

775.1 

3.334.0 

465,0 

217.0 

3,668.0 

18.5 

N.  Y.  County.. 

200.0 

824.4 

4.941.3 

971,2 

485.6 

5.756.9 

■25.3 

German-Amer  . 

750,0 

550,8 

3,973.4 

684,6 

199.9 

3.843.7 

23 .0 

Chase 

1,000,0 

5.284.9 

47.175.3 

11.875.4 

1.448,0 

53,176.3 

25.0 

Fifth  .\venue.. 

100,0 

1,753.4 

10.007.9 

2,0.39.0 

790.0 

11,099,0 

25.4 

German  Exch.. 

200.0 

762.2 

3,155.5 

190,0 

845,0 

4,153,5 

•24.9 

Germania 

200,0 

904.4 

3.274.9 

477,6 

692,0 

5,756,7 

'.^0.3 

Lincoln  

,300,0 

1.492.4 

12,674.9 

1,283.5 

2,357,1 

13.856.8 

26.2 

Garfield 

1,000,0 

1,291,1 

7.874.5 

1.787.3 

296.7 

8,126.9 

•25.6 

Fifth.. 

250,0 

425,8 

2.976.0 

593.2 

149.5 

3,009.7 

24.6 

Metropolis 

1,000,0 

1,618,7 

10.553.6 

1.428.5 

8,30.9 

10,283.4 

22.0 

West  Side 

200.0 

769.8 

4.224,0 

740.0 

371.0 

4.531.0 

24.5 

Seaboard 

1,000.0 

1,057,6 

16,636.0 

3,265.0 

1,643,0 

19.432.0 

■25.2 

First  N..  Bklyn 

300.0 

638.9 

4.307.0 

602.0 

442,0 

4.333.0 

■M.O 

Libertv 

1.000.0 

2.122.0 

10.557.3 

1.580,3 

650.0 

8.712.3 

25  6 

N.  Y.Prod.Ex. 

1,000.0 

544.4 

5.672.2 

1,184,3 

425.4 

6.491.3 

24.8 

NewAmsterdam 

500.0 

607.5 

6.163.3 

919.4 

663.6 

7,149.7 

■22.1 

Astor  

350,0 

651.1 

4.207.0 

802,0 

246.0 

4.018.0 

26.0 

Total    

116,472,7 

145,655.1 

1025.503,9 

177,895.0 

78.30S.9 

1004,290.5 
a 

25.5 

a  Total  United  States  deposits  included,  $11,738,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  31  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 
00s  omitted. 


N.  Y.  City. 
Boroughs  of 
Man.&Br'x. 
Wash.  H'g'ts 
Century  .... 
Chelsea  Exch 

Colimial 

Columbia  ... 
ConsoU.Nat. 
Fidelity  ..:. 
14th  Street.. 
Hamilton    . . 

Jefferson 

Mt.   Morris. . 

Mutual 

19th  Ward.. 

Plaza  '. 

Riverside . . . 

State  

12th  Ward.. 
23d  Ward... 
Union  Exch. 
United  Nat. . 

Yorkville 

Coal  &  I .  Nat 
MetroRolibm 
34tllSt.  .Vat. 
B'fy  Pk.Nat 
Bqrmigh  oj 
•'•'Brnoklyn. 

Borough 

Broadway  .. 
Brooiklvn  . . . 
Mfrs''Nat... 
Mechanics'  . 
Nij^au  Nat. 
Nat.Cvty. .. 
North  Side.. 
People's  .  - : . 
Union I. 


Jersey, City 

First  •  Nat'. ; 
Hud.Co.Na^t 
TKlrd  Nat^.. 


Capital. 


$ 

100,0 
200,0 
100,0 
100.0 
300,0 

,l,OOOjO 
200.0 

.  500,0 
200,0 
400,0 
250,0 
200,0 
200,0 
100.0 
100.0 
100,0 
200,0 
100,0 
750.0 

1,000,0 
100,0 
300.0 

1.000.0 
200.0 
200.0 


200,0 
150,0 
300,0 
252,0 

1,000,0 
300.0 
300,0 
100,0 

,  200,0 
500,0 


400,0 
260,0 
200.0 


-110,0 
1?5,0 


Sur- 
plus. 


$ 

154.4 
136.1 
75.2 
332,4 
379.3 

l,0fi4,9 
lSO.2 
114. 3 

-  142.5 
435.2 
161.4 
•285.4 
224.9 
280,4 
103.1 

1,186,3 
159.3 
137.2 
608,2 
182,2 
327.3 
2.56.0 
344.0 
203.2 
107.1 


119,0 
376.2 
164.4 
648.8 
822.3 
821.9 
593.6 
202.9 
320,4 
444,2 


1,123,0 
677.6 
314,7 


563,8 
177,4 


12287,0  14960,7 
12287,0! 14066, 7 
12287,0  14966,7 


Loans 
and 

Invest- 
ments. 


$ 

845,0 
1,130,2 

684,7 
4,048,7 
6,449,0 
5,034,8 

963,5 
4,895,8 
4,519,6 
3,947.0 
2,905,4 
3,944.7 
3.550,2 
3,917,4 
1.711.1 
11,661,0 
2,514,0 
1.847.7 
7,724,2 
2,282.8 
3.223.3 
3.359.0 
4.453.0 
1.206.3 

679,3 


2, ,380,3 
2,673.7 
1.944.7 
4.444.9 
9.833.4 
5.470.0 
3,120.0 
1.803.1 
2,249,5 
7,443,0 


4,822,2 
2,685,0 
2.073.1 


2,710,4 
1,401.3 


142552.9 
141364.2 
141660,5 


Specie. 


S 

12.9 

28,0 

43.7 

68.0 

272,0 

607,0 

18,0 

162,8 

219,8 

17,6 

146,6 

24.2 

30,0 

247,0 

24.4 

760.0 

29.0 

56,9 

348,5 

210,0 

56,5 

620.9 

284.9 

•267,0 

123,4 


46,2 

18,3 

131.6 

413.0 

293.8 

226.0 

■  134.0 

'    23.4 

1    61.7 

i215'.0 


162.2 
'    55,1 


I  145-,2 
;    46,0 


Legal 

Tender 

and 

Bank 

Notes . 


S 

30.9 

55.3 

29,6 

293,4 

253,0 

68,3 

54,5 

343,9 

179,8 

143,2 

103.3 

282,1 

284,8 

226,0 

141,5 

.380.0 

200.0 

182,0 

157.7 

83.4 

261,5 

2.32.3 

78.4 

16,3 

5.8 


168.3 
176.6 
65.7 
147.6 
485.4 
449.0 
279.0 
143.1 
161,8 
430.0 


323.9 

.    79.4 

91,1 


29.2 
40,1 


Deposit  with 


Clear- 
ing 
Agent. 


$ 

80,3 

67.3 

55.0 
406.3 
507.0 
431,3 

70,6 
422.2 
160.8 
282.2 
■201.5 
175,0 
2,83,1 
151,0 
118.7 
1.121.0 
181.0 
100.5 
272,7 

73,4 
226.6 
491,5 
604.1 
110.7 

60,0 


143,3 
189,4 
258,2 
566.7 
1.113.5 
776.0 
426.0 
80.8 
105.2 
,837,0 


Other 

Banks, 

&c. 


$ 


30,5 

134,4 

161,1 

3,7 

68,0 

"  '28,6 

235,0 

114.6 

57.1 

57.6 


79.4 
709.0 

47.0 
121.9 
400.0 

49.0 
142,6 

58,5 

706,0 

5,1 


2,417,8 
260.8 
439,9 


149,9 
73,4 


62,3 

80.4 

58.8 

206.0 

168.4 

VoV.o 

204.8 

90,7 

584,0 


692,0 

105,4 

53.4 


1S5;3 

75,9 


7.157,2    14.491.7    .5.876.9  15.3977,5 
7.036.8    1-2.602.8!  5.730.7  150733.3 

7;4isn  1'6iiie,3i  5,6i9,9, 154853,5 


Net 
Deposits. 


$ 

703.5 
1,106.6 

864,3 
4,701,8 
6,849,0 
3.565.6 

943.9 
5.658.5 
4.991.8 
3.933.5 
3.345.8 
4.010.0 
3.882.9 
4,181.0 
1.910.3 
13.741.0 
2.951.0 
2.209.4 
7.487.2 
1.2.55.0 
3.747.7 
3.945.0 
4.820.3 
I.IM  1 

521,8 


2„563.8 
2.761.1 
2.183.6 
4.770.4 
11.441.3 
5.641.0 
3.474.0 
1.999,6 
2.285.5 
8,798,0 


6.746,3 
2.404.5 
2.385,5 


2.59.3,7 
1, 415^2 


New  York  Oity,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  (Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks . 


New  York 

Mch.  10-. 
Mch.l7-- 
Mch.24.. 
Mch. 31.. 
Boston 
Mch.  17.. 
Mch. 24.. 
Mch.  31.. 

Phila 
Mch.  17.. 
Mch.  24.- 
Mch.31.. 


S  S 

162.127.8  1019. .579. 5 
162.127.8IUJ2.5.432.4 
162.127.8  1029, 3:i3. 6 
162.127,8  1025,503,9 

42.9:56.0  179..383.0 
42,9.36.0  182,474.0 
42.9.36.0     181,249,01 


49.860.0 
49.860.0 
49.860.0 


s     ;     $  $  s  $ 

178.668.0  78.278.7  1001.932.0  51.438.7  1.840.536.8 
1W).451.7  77.630.6  I00H.S68.7  50.920.7  1.866.688.7 
182.424.5  77.207.1  1013,0,-1.3  51.359.7  1.081.9.33.7 
177.895.0  78,308.9  1004. 290.S;51.845.0i  1.701.120.4 

17.275,0  4..'J84,0  206,122,o|  7,3.59.0]  158.277,4 
16,461.0  4.230.0,  205.265.o!  7.364,0  144,160.2 
16,377.0    4.210.0,   201.189.0,   7.400.0|     142.720.7 


215.423.0  54.156,0  241.718.0|14.244.0;     141.345,8 

213.093.0  55,210,0  I   240.550.0  14.229.0l     138.547.7 

211.713.01  53.994.0  i   237,151.0  14.091.0      143,503,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  CJovemment  deposits  amounted  on 
March  31  to  $2,479,000:  on  March  24  to  $2,471,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  29  and  for  the  week  ending  for  general  merchandise 
March  30;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week . 

Dry  goods 

General  merchandise 

Total 

SiJice  January  1. 

Dry  goods 

General  merchandise 

Total  13  weeks 


1906. 


$3,300,592 
11,102.847 


$14,403,439 

$46,160,589 
145.165.823 


1905. 


$3,044,331 
10.219.739 


$13,264,070 


$41,325,048 


1904. 


$11,288,774 


1903. 


$12,171,836 


$36,016,3631  $41,563,656 


151,151.5931  124.244.940;  118,848,781 


$191,326,412:$192,476,641|$1.60,261.303|$160.412.437 


The  imports  of  drji-  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  2  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

$13  188  228 

SI  2  3.50  269 

$7,759,560 
120.562.293 

$8  216  549 

Previously  reported 

149;875!899j    i2i;949;287 

130.849.147 

Total  13  weeks 

$163  064  127!  £134  299  .5.56 

$128,321,853 

$139  065  696 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  5larch  31 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports . 

Week. 

Since  Jan. I 

Week. 

Since  Jan.l 

Great  Britain .       

"$566 

2.046 

111.000 

$27^875 

227,046 

3.501.000 

10.000 

$608,298 

"4".7ii 
2.270 

38.871 
9.548 

$608,298 

France 

Germany 

9,650 
827.305 

West  Indies 

93.201 

Mexico   - 

South  America 

74.743 
397.979 

All  other  countries . 

74.481 

Total  1906 

$113,546 

728.199 

15.500 

$1,032,979 

"8.766 
1.033 



83.765,921 

31,686,270 

2,699.274 

$14,420,211 

442,000 

9.650 

13.977 

$663,698 

779.561 

25.665 

'$i,"5'8"3 

'  V,587 

17.779 

30,983 

4,919 

$2  085.657 

Total  1905... . 

3.958.499 

Total  1904 -   . 

4.348.033 

Silver 
Great  Britain 

France           . 

$1,583 

Germany    

10 

West  Indies 

Mexico 

43.026 
188.181 

South  America.    ..    .   .   .   

377.016 

All  other  countries       . _ 

22,476 

Total  1906 

Total  1905 

Total  1904 -    . 

$1,042,772 
527.200 
911,750 

$14,885,838 

9,349,201 

13  109  572 

$56,851 

48.101 

5,755 

$632,292 
654,303 
224,729 

Of  the  above  imports  for  the  week  in  1906,  $5,368  were 
American  gold  coin  and  $239  American  silver  coin.  Of  the 
exports  during  the  same  time  $113,546  were  American 
gold  coin  and  $7,760  were  American  silv«r  coin. 


Auction  Sales. — See  preceding  page. 


;B;iuhinf<  and  I'itiancial. 


Spencer  Trask  &  Co,, 

Investment    llnnkern. 


We  transact  a  general  banking  business;  sell  and  purchase  inveetr 
ment  seourities;  i.ssne  circulars  describing  short-term  and  long-term 
' Wgh-grude  bonds;  execute  commission  orders  upon  the  Ne-w  York 
Stock  Exchange  and  in  the  financial  markets  ot  the  leading  cities. 
We  also  liave  special  representatives  in  all  of  the  principal  oittBB. 


3ranchOffice,  Albany,  N.Y.    William  and  Pinfi  St«..  New  York. 


Moffat   <&   White, 

Members  Nevr  York  Stock  Eixchanse, 

.    6  NASSAU  STRKKi".  UANOVUB  BANK   BUILDIMO, 

Dealers  in  Investment  Secirritieii. 

COMMlSmUN    OKDERS   EXB<^UTED    FOIt    CA>«H    ONLY. 


Apr.  7  1906. 
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Wall  Street,  Friday  Night,  April  6  1906. 

The  Money  Market  and  Financial  Situation, — Operations 
in  the  security  markets  have  been  restricted  this  week,  and 
prices  have  dechned,  evidently  as  a  result  of  money  market 
conditions.  It  would  seem  reasonable  to  expect  similar  re- 
sults from  the  unsettled  condition  of  affairs  in  the  coal  re- 
gions, and  perhaps  this  has  had  some  influence;  but  it  is  an 
interesting  fact  that  the  anthracite  shares  and  some  of  the 
soft-coal  stocks  have  been  the  strongest  features  of  the  market . 

Saturday's  bank  statement  showed  a  loss  of  reserve,  and 
the  movement  of  currency  this  week  indicates  a  further  re- 
duction of  the  surplus.  Call-loan  rates  advanced  from  10% 
on  Monday  to  30%  on  Thursday,  and  large  amounts  were 
loaned  before  noon  to-day  at  from  25  to  30%.  This  con- 
dition, however,  appears  to  be  chiefly  local.  The  financial 
situation  abroad  is  easy.  The  Bank  of  England  has  reduced 
its  minimum  discount  rate  from  4  to  33^%,  and  foreign  ex- 
change rates  are  so  low  here  that  a  movement  of  gold  from 
Europe  to  this  country  seems  imminent.  There  is,  as  noted 
above,  a  demand  from  the  South  and  West  for  currency, 
which  is  quite  unusual  at  this  season  and  is  doubtless  the 
natural  result  of  the  unprecedented  industrial  activity  well 
known  to  exist  in  those  sections. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  5%  to  30%.  To-day's  rates  on  call  were 
6@30%.  Prime  commercial  paper  quoted  at  53^@53^% 
for  endorsements  and  5}4@^}^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
shov/ed  a  decrease  in  bullion  of  £1 ,274 ,409  and  the  percentage 
of  reserve  to  liabilities  was  45.28  against  45.12  last  week. 

The  discount  rate  was  reduced  from  4  to  3  3^%.  The  Bank 
of  France  shows  an  increase  of  2,175,000  fr0,ncs  in  gold  and 
75,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
March  31. 

Difteretwes 

Irom 

previoiis  week. 

1905. 
April   1. 

1904. 

April  2. 

Capital       

3 

116.472.700 

145.655.100 

1,025,503,900 

51,845,000 

al004  290,500 

177,895,000 

78.308.900 

256,203.900 
251.072.625 

$ 

$ 

115.972.700 

137.656.510 

1.099.289.700 

43,718.700 

1,138,661.300 

209.481.100 

83.848,800 

293.329.900 
284.665.325 

S 
115  572  700 

Surplus 

132.366.200 

1.022.707.100 

36  880  000 

Loans  and  discounts. . . 
Circulation 

Dec.     3,829,700 
Inc.         485,300 
Dec.    8,780,800 
Dec.    4,529.500 
Inc.      1.101.800 

Dec.    3.427.700 
Dec.    2,195,200 

1  069  369  400 

Specie 

223.390,100 
71,707,300 

295,097,400 
267,342,350 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

5,131.275 

Dec.    1.232.500 

8,664,575 

27,755.050 

o  $11,738,900  United  States  deposits  included  against  $11,815,200  last  week  and 
$16,903,200  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  88.066,000  on  March  31  and  $9,317,575  on 
March  24. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
fluenced by  dear  money  in  New  York,  low  discounts  in  Lon- 
don, the  reduction  in  the  Bank  rate  and  a  small  demand  for 
remittance.  Gold  imports  from  Berlin  $2,150,000,  in- 
cluding $1,000,000  which  arrived  to-day,  Saturday.  The 
tone  was  weak  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  83i^  for  sixty-day  and  4  86@4  S6}4  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8225@4  8250  for  long,  4  8450@4  8475  for  short  and  4  8510 
@4  8520  for  cables.  Commercial  on  banks  4  8160@4  8175 
and  documents  for  payment  4  813^@4  82.  Cotton  for 
.payment  4  81i^@4  813/g,  cotton  for  acceptance  4  8160(ffi 
4  8175  and  grain  for  payment  4  81J^@4  82. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20a@5  20  for  long  and  5  1S%@5  I7^h  for  short. 
.Germany  bankers'  marks  were  941^(^94  5-16d  for  long  and 
94^d@94i^  for  short.  Amsterdam  bankers'  guilders  were 
39  15-16@40/i  for  short.  Exchange  at  Paris  on  London  to- 
day 25f .  1 1  i^c .;  week's  range  25f .  13c .  high  and  25f .  1 1  i^c  .low . 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-Short- 


-Cables- 


1 4  85.50 
14  8450 


15  17Kd 
15  18}| 


4  8560 

4  8475 

5  17>^ 
5  nVih 


I  4  8590 
14  8510 


(3>    4  86 
®   4  8520 


94  13-16  <n)   94Hd 
94Md        @   945i 


Sterling  Actual — 

Hlch 4  8260        ©4  8275 

Low 48225        @   4  8250 

Paris  Bankers'  Francs — 

High 6  19^0      @  5  19?^ 

Low 5  'Ma  01,   5  20 

Germany  Bankers'  Marks — 

HIeh 94  >i  @   94  5-16      | 

Low 94H  ©   94  5-16d   I 

Amsterdam  hankers'  Guilders — 

High I    40ft  (S,   40a  I       .... 

Low -    ,-- I    39  15-16  @   40ft  

I.,ess:     al-Hofl%.     d\-Vlot\%.     /i3-.32ofl%. 

Phis:     k  1-16  of  1%  .    xl  -32  of  1%  .     y  3-32  of  1%  . 

"  The  following  were  the  rates  for -domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day.  Savannah 
.buying,  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  12i^c.  per  $1,000  premium.  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c.  per 
$1,000  discount.  Chicago  10c.  per  $1,000  discount.  St. 
Louis  par.     San  Francisco  25c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds 
have  been   reported   at  the   Board  this  wo^k. 

The  market  for  i*ailway  land  industrial  bonds  has  lost 
much  of  the  activity  which  characterized  it  early  in  the 
week.  Fluctuations  have  generally  been  narrow,  and  a 
few  issues  are  still  fractionally  higher  than  last  week. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $4,000  3s  coup.  1908-18  at  104  to  104^, 
$10,000  3s  reg.  1908-18  at  103 J^,  $45,000  4s  coup.  1907  at 
103^,  $6,000  4s  reg.  1907  at  1035^  and  $1,000  4s  coup.  1925 
at  132}4-  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  third  page  following. 


1930 
1930 
1908 
1908. 
1908- 
1907 
1907 
1925 
1925 


registered 

coupon 

1918..  registered 

■  1918 coupon 

1918,  email. coup 

registered 

coupon 

registered 

coupon 


Interest    Mar 
Periods      31 


Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 


*  10334 
•10414 
*104 

10434 
•103 

*  10334 
•10434 
•I3214 
'132"« 


Apr       Apr      Apr      Apr 
■^345 


•10334 

•0:0334 

•104 

•104 14 

♦103 

•10334 

*a!0334 

•132  "4 

•I3214 


'10334 

a  0334 

'104 
'104 '4 
'103 
'  10334 
10334 
'132», 
'13214 


•.0334 
'  10334 

108'8 

104 

103 
'  10334 
'  10334 

132  J4 

13214 


•10334 

'  10334 

•103 

'104 

'103 

•103% 

'lOS^e 

'132 

'132 


Apr 
6 


'  10334 
■10334 

103 

104 
'103 

103=8 
■103  =6 
■132 
■132 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
opened  active  and  stronger  on  Monday.  A  number  of  issues 
were  in  demand  and  prices  generally  moved  to  a  higher  level. 
An  advance  of  from  2  to  5  points  was  made  in  several  cases, 
and  practically  the  entire  active  list  recorded  a  sub- 
stantial gain.  On  Tuesday  the  volume  of  business  was 
smaller,  and  the  market  began  to  show  a  softening  tendency. 
Since  Tuesday  this  tendency  has  increased  and  the  trans- 
actions have  diminished.  The  notably  strong  features  of  the 
railway  list  are,  as  noted  above,  the  coal  stocks.  Hocking 
Valley  sold  up  to  128  J-^,  a  gain  of  9J^  points  within  the  week, 
and  the  highest  price  in  its  history.  Central  of  New  Jersey, 
Delaware  &  Hudson  and  Reading  are  from  nearly  4  to  5J^ 
points  higher  than  at  the  close  last  week.  Great  Northern, 
when  at  its  highest,  showed  a  gain  of  5  points,  about  half  of 
which  it  has  retained.  Union  Pacific^has  been  by  far  the 
most  active  stock  in  this  group  and  relatively  strong.  The 
transactions  in  Amalgamated  Copper  have  been  on  a  very 
large  scale.  It  advanced  nearly  5  points,  subsequently 
losing  a  part  of  the  gain. 

Anaconda  Mining  has  covered  a  range  of  11  points.  Con- 
solidated Gas  has  been  under  pressure  and  shows  a  substan- 
tial loss.  Colorado  Fuel  &  Iron  is  down  over  5  points.  The 
United  States  Steel  issues  have  been  strong. 

For  daily  volume  of  business  see  page  795. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Endirig  Apr  6 


Alice  Mining 

Ajner  Beet  Sugar 

Preferred 

Amer  Malting 

Preferred 

Asso  Merchants,  Ist  pref 
Atch  Top  <fe  S  Fe  rights. 
Atlan  Coast  Lina  ri-hts 
Cent&  So  Amer  Teleg.. 

Chiccfe  N  W  lights 

Cleve  Lor  <fe  Wheel 

Comstock  Tunnel 

1st  4s 

Corn  Prod  trust  rects  .. . 

Pref  trust  rects 

Distilling  of  Amer,  pref. 
General  Chemical,  pref.. 

Rjght.s 

Illinois  Cent  leased  lines 

Iron  Silver  Mining 

Keokuk  &  Des  Moines.. 

Knlck  Ice,  pref 

Manhattan   Beach 

N  Y  rtock 

Preferred 

N  Y  &  N  J  Telephone... 
Ontario  Silver  Mining. . . 

Quicksilver  Mining 

Rome  Water  <fe  Ogaensb 
Rubber  Goods  Mtg,  pref. 

Standard  Mining 

Tennessee  Coal  rights... 

TJ  S  Leather,  pref. 

Vnlcan  Detlnnlng 

Preferred 


Sales 
for 
Week 


400 

1,000 

25 

100 

200 

400 

9,110 

2,170 

30 

14,044 

100 

10,900 

12.000 

440 

130 

100 

2('0 

50 

101 

200 

200 

100 

200 

100 

244 

no 

200 
500 
100 
2U0 
3110 

1,600 
100 
600 

3.000 


Range  for  week 


Lowest         Highest 


$3'20Apr   2 
2G'4Apr   6 

55  Apr  5 
6  Apr  3 
29i4Apr   5 

llliQApr   4 

•sApr   4 

51,  Apr   2 

ISoWjApr   5 

2li4Apr   6 

85    Apr    "^ 

20o.Apr   5 

15c.Apr    4 

17»aMar31 

56  S) Apr  2 
65    Apr    4 

104    Apr    3 

isApr   3 

lOS^^Apr   5 

$6    Apr    5 

14    Apr    2 

79 'u Apr   3 

10    Apr   4 

47><.Apr   5 

82S2Apr   3 

a;  150  Apr   5 

2>8Apr   4 

2    Apr   3 

136    Mar31 

106  Si  Apr   6 

$3>aApr   4 

7    Apr   2 

115    Apr   5 

12i2Apr   2 

643fiApr   6 


$3-40Mar31 

28    Apr  2 

85    Apr  5 

5    Apr  3 

29J4Apr  5 

1121-iApr  4 

igApr  4 
5\Apr 

135'-2Apr 
2  2 '8  Apr 
85  Apr 
25c  Apr 
1 6c  Apr 
1834Apr 
5  6  Hi  Apr 
65    Apr 

104    Apr  .<» 

•sApr  3 

103  Wj Apr  5 

.$6    Apr  5 

14    Apr  2 

79  "a Apr  3 

lOiflApr  2 

47SApr  5 

82»2Apr  3 

154    Apr  2 

2'sApr  4 

2    Apr  .S 

136    Mar31 

106S2Apr  6 

$311  Apr  4 

7  34  Apr  4 

115    Apr  5 

ISi^Apr  5 

67  ■  Apr  6 


Range  since  Jan  1 


Lowest     Highest 


Outside  Market. — With  business  oh  a  decidedly  small 
scale  the  slight  improvement  noticeable  in  the  "curb" 
market. this, week  has  been  in  the  direction  of  a  maintenance 
of  a  firm  tone.-  The  copper  stocks  have  been  the  main  fac- 
tors.; United  Copper  common,  after  a  fractional  dcclincto 
67,  touched  70,  ending  the  week  at  69.  The  preferred 
gained  1>^  points  to  101.  Butte  Coalition  has  been  irregular, 
and  from  36}/2  the  week's  opening,  reached  38?^,  dropping 
again,  however,  to  361^.  The  close  to-day  was  at  37J^. 
Copper  Securities  has  received  considerable  attention  during 
the  week  and  advanced  from  37  }4.  to  39-^,  ending  the 
week  at  38 J/^.  Greene.  Consolidated  Copper  was  widely 
dealt  in  and  reached  the  highest  point  in  some  time,  gaining 
steadily  from  29  J/^  to  31J^.  Boston  Consolidated  Copper 
advanced  a  point  to  24  and  ends  the  week  at  23  J^.  Beth- 
lehem Steel  common  rose  a  point', to  29,  fell  back  "to  "28 J^, 
and,  following  the  favoralile  report  read  at  the  annual 
meeting,  jumped  to  32%,  the  stock  fint^lly  rcacting'to  30. 
The  preferred  rose  from  86>^,to  88,  clo.sing  to-day  at  8714- 
Mackay  Companies  common  opened  the  week  down  half  a 
point  from  Friday's  close  at  61,  and  then  advanced  to  63 J^. 
It  ends  the  week  at  62 1/^.  The  preferred  was  traded  in 
between  73  and  73^^.  Standard  Oil  from  650  moved  up  to 
055,  reacting  to  653.  Interborough-Metropolitan .  issues 
sh<)wed,con.siderable  animation;  the  common  opeiied  at  52  J^, 
rose  to  545^ ,  with  the  last  sale  to-day  at  53  J^ .  The  preferred 
.sold  up  "from  883^  to  90  J^,  with  the  close  at  89%. 

Outside  quotations  will  be  found  on  page  795. 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


occurviNG  T\v<»    pa(;e.s 


STOCKS— man xsr  and  lowest  sals  frjcjcs 


Saturday 
Hatch  31 


93 »3   PI'S 
•1(12  "-J  UI4 
\T>\\  \bi\ 
lU'alU^ 
*'.IH        ',17 

87  >«    SSS, 
•S3        »-6 
172 '<  1725b 

•215     217'.. 
58^4    .OU 
■»30        32 
•75        ~Hh 
2U»4     2l)», 
•84 %    >-6 
•75Vj    7tii< 

35 12    37 

17C-g  178 

•183  4185 

236     2377, 

266     -jGlj 

♦185      IHSt 

•187      I'.O 

U       11 

•2sSj   :a 

ti  0 

18       18 

•101      102  S. 
115't,  I  J5\ 
34^4     34  V 
•69>^    70H< 
61        51 
•20ti»-j21U 
•445     4U0 
45^8    iGH 
88        88 

20^4  20^4 

»41'-j  421.J 

44:'»  4468 

78'6  78'f 

•6a  70 

•76  80 

•g5  y5 
320    324 


Mou'lay 
April  i 


103 '.J  104  V 
155      157 
112      115 
'.17        !"7 
b7:'j    88*4 
•83        ^^> 
172^4  1T3V 
•(>7-'V    liU 
221)     221'- 
59\    f.O-., 


38  H] 

81 
119 

96 
171^4 

31^ 

69 

67 
•82 
•28 

68>3 

•89 


38  »s 
81 
124 
96»8 

171^4 

3l'5 

69 

67 

83 

29 

59 

4U 

S)5 


•30 
•75 

20-'4 
•84 

76 


33 
78  S 
21 '4 
86 
77 


TxusAaM 
Ainll  3 


3  6  Si     37 

17734  iTy^ 

185      185 


t213 
•239 
■185 
•187 


214\ 
'/65 
1^8 
ll'O 

12 

•28  Hj    30 

o'e      « 

17  ^    17^4 

lOlS  1(123, 

114^2115^, 

35        36 


70 
•50 
210 
456 

46>. 


70 14 

52 
210 
'155 

47  S 


90        "M  \ 
100      ll'0i4 

205„    21 

♦411-2    43 

44^4    45'S8 

79       7U-'4 

701,1    71 

•75        80 

•85        95 

324     326 


•71  74 
1504  151 
15714  157 '4 


734 
•1134 
116 
26 

•111 
754 

m4 

169^4 
•170 

34  7(. 

72^2 
95 
•142 
•39 
•20 
144  I4 
70 
•115 
•86 
200  4 
50>, 
87 'g 
•904 
220 
•115 
•1U2 
•113 
138  4 
•3a 
81 
•105 
134 14 
•91 
•96 
273h 
6736 


73^4 
116S, 
116 

25  »s 
150 

77 

99 
160 
172 

35'- 

7234 

96  iv 
148 

4018 

2  I 
145 

704 
118 

«S 
200  4 

511^ 

>:8\ 

91:1. 
221 

lia 
108 

118 
139 

43 

81 
108  4 
135 

112 

117 

28 14 

68  ^ 


69  4    b9''4 
47^8    iS-'o 
'165      185 
•23        24  4 
554    55  \ 
68 'e    69  4 
118      1j8 
4014    40 'e 
•10134  n,2 

S98  4    98  4 
33*4     SS^i 


1934 
•38 
*80 
125 

97 

17:'.'4 
31  »a 

•57 

6834 
•82 

28 

57«fe 
•374 
•88 


1978 
39 

82 

128 

iiS 

31 'f 

60 

604 

83 

283, 

59 

40 

95 


9434  »5-'h 
1()3'4  10334 
155      I551I1 

11334 1U<V 

96        90 
88 '«    893^ 
•83        86 
1723,  i73,-\. 
"  6634     69 
218     222 

00'*    (JO  4 
•31        36 
•75       78  4 
2m    21  »8 
•84       85 
•76        77'4 
37        3714 
173141794 
'184     186 
212421334 
•240     2i;5 
•185      18h 
189      1><9 

* 11 

-284    31 
6  7I4 

19>«    214 

101'8l02l4 

■  1 1 4  4  1 1 534 

35 'a    36 

70 '4    70=, 

5OI4    51 

209      20.1 

•445     466 

4V         4/3., 

*b9        90  4 

100 14  1004 

20*8  '--0«( 

"414  424 

43I4  45'e 

79S,  794 

704  71 

♦76  80 

*85  95 
324     3254 

"1934    20" 
3834    38'4 


Wednesday    Thur»'lait        iriday 
April  4         April  5         April  6" 


93=8    i*43, 

•103  4  104 

154  4154'-, 

113'»  11434 

49634    97 'p 

87  4    88\ 
•83        86 
17234  173  >.. 
•6634     69 
221342224 

5934    60  4 
*31        35 


21 '9 
•84 
•76 

37 

177  I4 


185 
212 
240 
185 
187 


21»f 
86 

77 
37\ 

178 


•724    74 
1514162»e 
■155     158 


73»8 

114=6 

11014 

2518 
>141 

77 

95 
159 
1V3 

354 

72  4 

95 
'143 
*3U38 
•20 
Uivg 

70 
'115 
•86 
'199 

51 

88'8 
•904 
221 
117  4 
102 
115 
1383^ 
•39 
•81 
lOo 
136 
*914 

9734 

28  "4 

67 


74 
114=6 
lli)»4 

254 
150 

774 

95 
160 
173  4 

36  "f 

733^ 

964 
148 

404 

21 
1464 

71'. 
120 

884 
202 

52  «, 

'.'03, 

',134 
22234 
1171., 

lo» 

120 

I4OI4 
43 
84 

ll'8  4 

13»\ 
92 
9734 
28  »^ 
684 


66 
37 
69 
49 
165 
24 


66  4 

374 
69 
493, 
1-^6 
24 
67I2 
69  4  70  le 

11H14118'4 

41   4 134 
102  102 't 


126 

97 
172ia 

31 

59 

60  4 
♦82 

29 

58«4 
•374 
•88 


128  4 
9734 
176 

3134 

60 
63 
83 
29I4 

5834 

40 
95 


•71   74 
1514152  4 
157  157 


7334 

i'lli*^ 

2614 

'•141 
75 
96 
lo»34 

173  4 
35 '8 
72 14 
97 

145 

•39 
2OI4 

14534 

704 
114 

86'4 
199 

51 'a 

893^ 

♦90  4 

2-.<iO 

118 

102 

117 

13934 

37 14 
♦80 
105 
137 
♦914 

98 

27 '8 

67 14 


744 
1164 
1181. 

26 
160 

7614 

97 
159 
1741. 

361s 

72', 

983^ 
148 

40 1„ 

201- 
14638 

7118 
117 

86 '4 
«v;oo 

52I4 

9034 

93  4 
2-13, 
118 
lOS 
120 
I4OI4 

3714 

82  I4 
108  4 
13834 

92 

9ci 

28'-. 

68 


185 
212 
250 

188  4 

189  4 
■ 11 

♦28  4  31 
534   71, 
18  4  214 

102  102  4 

115  11534 
SSI*  36=8 
7034  703, 
50'8  5II4 

209  214'-. 

445  465 
46  4  47 
89   89 

'994100 14 

•20  4  20=, 


4II4 

4514 

7834 
♦6934 
♦76 
•86 
323  4  3Z6 


41- 

4j3 

79 

704 

80 

95 


20 '4 
38', 

81 'f 
129 
9^. 


20 
♦38 

81 
125 
♦97 
17241/5 
*3l4  32 
•584 

6I34 
*S2 
•2834 

68 14 
♦38 
•88 


60 
62 
83 
29 14 

5834 

40 
96 


93 14  93 
104   104 
154  154 14 
113   113?f. 

96's  !'6 

o7'4  88  4 
♦83   86 
172  173 
•6634  6.1 
'218  222 

59 1*  60 


32 
754 
20 'b 
♦84 
•7518 
•36''8 
176-8 
185 
211 
'240 
'185 
'187 
11 
28 

t>'4 
1814 
1011-2H)23b 

■115   115 
35I4  35=p 
70   70'', 
50  4  51 

21>34  J)  j 

450  461 

454  46', 

^9   »9 

99  lOOi* 
-20    20=8 
41    41 
44  4  454 


35 

76 

213^ 

86 

76 

373^ 
178 14 
1^5 
211 
250 
189 
190 

11 

28  4 
6 

19 


93 
104 
153 
11234 
•95 


93  \ 
104 
1541, 
113 

97 


STOCKS 

NEW  YORK  STOCK 
KXCHAXGE 


7,-,l4 

69  4 
*76 
♦85 
323 


It 
69' 
BO 
95 
327  4 


♦71   74 
15118 152 14 
156  157  4 


70   7234 
48=8  19 
175  1»5 
24 14  24  4 
56 14  b  i  ^4 
69=8  70  4 

II8I4  118'4 

41 14  41''s 
10Zi4l02'4 


33 '4  3414   34  "fl  34:<t, 


74 14  744 


118i«118'4 
25  4  25 '8 
'141   150 
•74   80 
♦94  100 
'157  159 
174   174 
351^  36 
7214  72 
96   9  /  4 
143  148 
♦.i8i4  40 
-20^4  21 
145iQU6't. 
70   71 


;200'4  20Ol4 
5134  53', 
90   903, 
♦90  4  924 
220  2214 
116  4119 
lOi      lOS 
118  120 
13934  1403^ 
-37   42 
81   81 
105  1084 
13738  140 
92   92 
♦96   98 
274  28 
663*  67 


•68   713, 
48   49 

1/5  1«5 
24   2414 
574  57  4 

69 '4  7038 
11818  11818 

4034  41  \ 
102 14  1023, 


34   3434 


-36 

125 

97 
173 

304 
•68 

62 
♦62 
♦28I4 

58 

38 
♦88 


38  4 

82 
129 

97 
173 

304 

60 

621, 

83 

29 14 

58 

38 

95 


♦71 
150 14 
U5S 


74 
151 
168 


74  74 14 
11734  11734 
117«,  118 '4 

24^8  ■■'!634 
'142  150 


'74 

*94 
■157 

173 
35 1< 
7218 


80 

98 
160 
17334 

367, 

73 


85 'e  87 '4 
♦83   86 
17134  173 
♦6634  69 
'215  222 

59   60 

32   32 
•69   78  4 

2034  21*4 

84   84 
♦754  77 

3634  363, 
175 '8  177  4 
182  4  184 
208  209 
240  250 
18118  1844 
185   189 

♦934  124 

30 

6I4   6I4 

18    184 
100=810138 
115   115 
♦3434  35 1< 

70   70 
♦494  504 
208  4  2 1 3 
445  465 

45'''8  4  6 


♦88 

99 

-1934 

♦40 

4438 

784 
6334 

•76 

♦85 

321 


89 
99 
20=f 
43 
45=8 
7  84 
70 
80 
95 
323  4 


•38  40 
♦80  82 
125  129 

97   97 
1714174 

SCs  31 
♦58 

614 
♦814 
♦2818 
•574 
*35 
-8S 


Itailroailik 

Atch.  Toiieka&.Santa  Fi 
Do"  pref 

AtlaiitlcCoaHt  I.lne  RK.. 

Hilltimore*  Ohio 
Do     pref 

Brooklyn  Rapid  Transit.. 
Buftalo  &  Susqiie,  pref... 

/  Canadian  Pacitlc 

^  ^anada  Soulhern 

Central  of  New  Jersey.. 

Cliesapcake  &  Ohio 

Chicago  cfe  Alton 

Do    pret 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  i)ref.  "A".. 

Do    4 J),  c.  pref.  "B".. 
Chicago  Mllw.  <fc  St.  Pan! 

Do    pref 

CUlcai?o  &  North  Westeri, 

Do    pref 

Chic.  St  P.  Minn.  &  Oiu 

Do    pref 

Chicago  Teriu'l  Transfer 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L 

Do    pref 

Colorado  <fe  Southern 

Do     Istprelerred 

Do    2d  preferred 

Delaware  <fe  Hudson  ... 
elaw.  Lack.  &  West'n 

Denver  «fc  Kio  (Jranile 

Do    pret , 

Detroit  United 

Duluth  So.  Snore  &  Atl., 
Do    pref 


Sales  01 

the 

Week 

Shares 


l?ne. 


60 

62 

83 

29 

583. 

40 

98 


Do    1st  pret 

Do    2d  pref 

EvansT.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay<fcW..deb.  clt.A 

Do  deh.  ctr.  b 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

illuiois  Ouutral 
owa  Central 

Do    pref. 


•71 

149»4 

167 


74 
1507, 
157 


'5=8    97 

a47      147 

■39        40I4 

•20        21 

14541454 

6-J^    71 
'114      117 
•a5         88 
200     200 
52        53 
8918    90 14 
♦90  4    9/4 
220I4  223 
♦1164  118 
"10  J      108 
ni5      120 
13934  140  4 
•38        42 
b0  4    8U4 
•105     1084 
137=8  139  4 
914    914 
98        98 
2738    273, 
663»    67 


35        35 

♦63       71 

48  4S4 
175  185 
♦234  24 
•5512  5712 
68 'a  t>93, 
II8I4II8I4 
404  41ie 
10241024 


334    34 


73  4    733^ 
110'-,ll7i4 

a;1154115''e 
25        25 '., 
♦141      150 

74  78 
•94       98 

*1564160 

173  4173  4 

34  4    35  4 

7218    73 

95 14    96 

♦142      148 

♦38-'4     40 

*1934      21 

144 14  14514 
69        704 
*110     116 
•85        88 
♦198  4  200 
614    52I4 
8834    90 
*90  4    92  4 
219      221 
•115      118 
♦102      108 
♦113      118 
139=8  142 
♦37        42 
*80        84 
♦105      1084 
136'b  1383< 
♦914    92 
♦97»4    99 
27 14    27=8 
6634    6634 


Kanawlia<&  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pf.l 
Kansas  City  Southern  . 
Do    pief 

Lake  Erie  <&  Western . 
Do    pref 

L.  Shore  &  Mich,  South'n 

Lonj;  Island 

Louisville  <k  Nashville... 

Manhattan  Elevate<l... 
etrop.  Secor.,  sub.  rec 
Certificates  of  <lepo3it.. 

Metropolitan  street 

Certificates  of  deposit. . 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  cfc  Texas 

Do    pret 

Missouri  Pacitlc 

Nash.  Chatl. &  St.  Loui.s 
at.of  Mex,  uon-cum.pl 

Do  2d   pret 

N.  y.  Central  <fc  Hudson.. 
N.  Y.  Cliic.  ife  St.  Louis... 

Do    istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fc  Hartl. 
N.  Y.  Ontario  <fe  Western 
Norfolk  &  Western 

Do  adjustment  pref. 
Xorthern  Pacitlc 

Facuic  Coast  Co 
Do    Istpret 

Do    2d  pref 

Pennsylvania 

Peoria  tfe  Eastern 

PiLtslj.  Cin.  Chic.  <fc  St.  L. 
Da    pref 


•68       72 
48       48  4 

179     185 
2338    2338 
554    56 
6838    6\>>i 

118     llSsi 
40 '4     41 

♦99  41001, 
96        '.'6 

-33I4    34 


Reading 
Ist  pret 

2d  pref 

Rock  Island  Company 

Do    pref 

SI.  Joseph&Gr'd  Island. 
Do    Istpret 

Do     2d  pref 

St.  L. <fcS.Fr.,  Ist  pret.... 

Do    2d  pref 

C.<fc  B.  I.com  stock  tr  otts 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  sinipeo 
Do    pref.       do 
M.  &  O.  stock  tr.  ctf  s . . . 
Texas  &  Pacific 


87,83 

l.OOii 

2,600 

57,80(1 

435 

157,880 

I9I506 

'  801') 

31,000 

70o 

350 

15.600 

100 

300 

3,50(1 

51,900 

1,000 

4,400 

100 

200 

300 

320 

200 

13,200 

14,16(J 

5,'J0( 

40L, 

16,.iOO 

3,50t 

1,810 

8,040 

20U 

26,   00 

1,61 

l,5oO 

3 

40o 

77.225 

3,8&5 

2,35:i 


Xaitge  lor  Year  iyo«i 
On  bojiis  01  lUU-ahareloU 


Lowest 


23,600 


39 

700 

300 

2,300 

2,700 

3,,0u 

2,0u0 

iOu 

10,620 

1,HOO 
100 


28,4aO 

45u 


3,900 

200 

6,900 

23,400 

ii70 

320 

1,200 

2,300 

22,900 

1S,3U0 

30,200 

3> 


iOo 
12,310 
7,00u 


1 

479 
34,1/1. 

23,000 


49,500 
200 


217,914 
iOu 
300 

596,2"ou 

200 

40u 

58,.>OU 

13,100 

'  'ioJj 

600 
1.30iJ 
6,200 

i",i50 

1,400 

170,55o 

1,528 

88,500 

2,440 

150 

2,600 


8s=BMar   1 

102     >Iar.'( 

153     Apr    6 

10H3,  jtar   5 

96     jMar  li 

78  4  Kelj;7 

.S3     Jan  1 

I6734  Mar 

67  Is  Mar 
212     Feb  19 

5434  Mar 

30  Jan    4 
744Jan  10 
204  Feb  2 
84     Apr   t> 

75  Jan  10 
34 4  Jan    4 

172  4  il  at 

182  4Mar21 
t208  Ajir 
250     Jan  1 

183  Mar 
188  4.Mar.30 

11  Mar31 
28      Feb  23 

5      .Marl 

16  4.Marlo 

96      .\I;,r    ; 

115      Apr    ( 

29 4  Jan    A 

68  Jan  l 
48     Mar  .•; 

202  Mar  I 
440i4Marl( 
38  Jan  4 
8618  Mar  19 
J:93i4  Jaiill 
16 '8  Mar  . 
36  Mai  i 
41  "8  Mar  5 

76  Mar2J 
66>8.Viar21 
75  Jan  8 
88      l<eO    6 

283  Jan  5 
924  Jan  2'- 
1934  Apr  2 
33  i»  Jan  19 
77i4,Janl.'. 

113 '8  Feb  f 
93  4  Mar  (> 

I60  Mar  r 
29=BJan  2 
56  Mari:> 
52  Mar  7 
82  Jan  29 
28  Marii- 
o7i8Apr    ■- 

31  Feb2o 
«a7  4Marl3 

67 ''8  Jan  4 
144  .Mar  ., 
155     Feb  2b 

65     Febi:? 

7oi4.\iar  2 

111  Feb2, 

112  Mario 
23  4jiar   6 

140  .\larl9 
■  3i-iMar22 

95  Apr  2 
1414Jaai  4 
170     Mar   1 

Mar  i 

Feb  26 

-Mario 

Feb  2(, 

37>4  KeblO 

19=8  Mar 

14l4Mar2 

59     Mai 
119     Jan  15 
81     Mar  1 
197     Jan    2 
48  4  Mar  5 
81     Feb 26 
90i8Mar 
199     Jan 
L^>3     Jan  10 
lOo     Jan 
lW6  4jaii  10 
136=8  Mar21 
i^y4ApV    o 
/o      Feb::fe 
105     Mar  5 
r-i6     Mar  8 
89  4  Mar   1 

96  4  Jan  2 
2338  Jan  3 
'ii-'iJan  4 
21  Feb 2, 
ti"-i'4Jan  2 
at>  Mar  2 
^^  Feb  26 
iS      Febl. 

190  Jan  3 
^!J*4Jan  2 
'>'^  Jan  5 
ti^-bMar  u 

117  i.'eb28 
35'4  Jan  2 
99  tebl7 
96  Mar23 
3234  Jan    4 


Higlieat 


196 
240 
270 
198 
202 


t33 
68 
93 

142 


96^8  .Tan  13 
loii  Jan  3 
li;7'6Jau20 

117  Jan  27 
99 4  J an  5 
M4'fJan2'i 

87  Feb  .- 
17734  Jan  19 

70^Jan  8 

23 14  Jan  22 

6/14  Jan  2.. 

38 '4  Jan  15 

80=8  Jan  12 

23=8  Jan  20 

86  4  Jan  17 

80  Jan  31 

39=8  Jan  22I 

193  Jan  2^1 

Jan  22 

Jan  15 

Mar30. 

Jan  15 

Jan  15 

18'4  Janl9 

4234  Jan  2 

1334  feu  20 

46=8  Feb  21 

109'bJaul5 

118  Jan  23 
37  Jau  24 
73  Feb  9 
56  '4  Jan  12 

229 -J  Jan  18 

474  >4  Keb  -' 

51  =8  Jan  26 

91  4  Jan  2i 
102  Feb  9 

22^8  Jan  11 

45  Jau 11 
a0"8  Jan  16 

83  Jau  15 
76:'8Janl6 
76  Jan 

88  feo  6 
348  Feb  9 

92  4  Jan  22 
23  4  Jan  19 

40  Feb 

84  4  Jau  30 
1284  Apr  3 

9^  Apr  2 
182  Jan  12 
34 '4  Jan  12 
6334  Jan  13 
(^3  Apr  3 
84  -.,  Feb  < 
3'-'-bJan  5 
'1  Jan  5 
44  '8  Jau  12 
rJ-4  Jau  .5! 

81^4  Jan  161 
156  4  Jau  19' 
162  Jan  261 

<5  4  Jan  15] 

/4  4Apr  3 
127  Jan  16 
1 18^4  Apr   4I 

26-^8  Jau  19] 
149      Feb26i 

84^4  Jan  11 
100 14  Jan  3i 
164  .Viar24 
I8334  janll 

40-8  J  an  12 

'4 'b  Jau  18 
M^'i  Jan  -.^O 
149  4  Jan  12 

41  Marl4 
21^4  Feb 24 

liifi-4Jan    8 

'"-  4  Jan2o 

l-^' 8  J  an  27; 

9i-'4Jan    9; 

■-'U4-8janl9l 

67  '4  J  an  2 . 

93 -.1  Feb    1 

96     Jan    6 

2  i2  4  ceo  14 

'1-3  Jan  iO 

106     Jan  29 

l-'-'j  Jan  20 

147 -.i  Jan  23 

46  4  Jau  15 
8V     Jan  24 

108  4  Jan  24 

•i:'^64  Jau  23 
96     Jan  22 

1^^^  Jau /O 
-'"sApr  2 
t'8''bMar3i 
-7  Jan  12 
W» '.,  Jan  12 
4^>  Jan  12 
7234  Apr  3 
ul'4Feb    6 

190  Jan  3 
-'  'bJan  19 
•Jl^  Jan  15 
72  "o  Jau  2. 

llS'aJanie 
4-  'b  Jau  26: 

103  Jan  16 
99 4  Feb  3 
39<,.Jaii24l 


77»8Ma5 

99  Jan 
120  Jau 
1004  Jan 

91      Mai 

56^8  .Mm 

84  Dec 
13034  Jan 

67  No> 
190      Ma\ 

454  Ma^ 

30      Dec 

75      Oct 

174  Ma\ 

8334  JIa- 

60      J'nt 

29  Ma\ 
16818  .Ma'v 
182  4  Jan 
al'JO>^  J'ne  249     .Jan 


Karn/e  lor  J^eetout 
Year  ( t'JU.i ) 


Lowest 


\- 


qtiest 


•  93V  Mar 
10.  '■.  -^i-p 
170       \\>r 

n?     .v..« 

10,1       .\i.K 

;'l  4.Vuv 

91V  -Uy 

177'„Si-p 

74 '4  Aui{ 

;35      (.<ct 

60  "s  -^'ar 

44  4  Mar 

KV\  Apr 

25 'b  -Mar 

89      Sep 

7»  4  Sep 

37  4  Apr 

187  4  Apr 

192  4  Apr 


234     Jan 

150     Jail 

195     Jan 

734  Jan 

174  Jan 

6     Jill 

303,  J 'ly 

90     Jail 

II5I4  J'ly 

22 14  Jau 

52      iMa} 

32  4  May 

178  4  .Mh> 

335     Jau 

2714MB) 

83  "4  May 

78  4  Jan 

1134  May 

21      May 

374  Maj 

74^8  -Ma) 

55  4  J  ail 

63     J'ly 

85     No 


236 
33 
17 
15 
50 


Jan 
Feb 
.Mav 
Apr 
Ju 


86=6  Jau 

90  Jan 
15234  Jan 

24  Muj 
50  May 
29  4May! 
81=8  J 'ne 
22  la  .Max 
52  J  HI, 
28I4  J'n. 

91  J'ut 
}290  Jau 

50  4.Ma5 
cl344Juu 
161     May 

68=6  Nov 


114     Mayi 

\i'<-\  .M  a) 

{130  J'n» 
064  Jau 
86  Jau 
89  4  Jan 

148  Jau 
24  .M  a> 
56 "4  May 
94  4  May 

137  Jan 
33ie.Mu\ 
1734  J 'lit 

13634  May 
42     Jau 

114  J'ly 
74      Mav 

4191 '4  l>er 
4038  Jau 
76  .M.Hj 
9118  Feb 

169  Apr 
78^4  Jan 

100  Jau 
85     Jau 

1314M»y 
27     Jau 


265  4  Feb 
225  Jau 
230     Jan 

20  Jne 
42  4.Jly 
13 'a  Feb 

54  Feb 
111     .Mar 

21  1,  Mar 
301a  Apr 

69  "a  Dec 

55  Dec 
2*1)3,  oc$ 
49»  4  Oct 

39',  De« 

91l4lJcO 

96  4  Dec 
2-,^3,  XoT 
46 '4  Not 
52=4  Aug 
851-.;  .A.ug 
rS-VAiig 
7i>  .Vug 
96  Aug 
i35      Apr 

90  Jan 
24  4J'ne 
38  4  Dec 
^2  Dec 
21  4  Dec 
97 -,  .SOT 
63  S^p 
3  2  Feb 
61  Dec 
5  s-',  Dec 

36 1,  Deo 

70  Fet> 
47  4  De* 

106  .Mar 
iSM  .Mar 
73 's  Nov 
15  <  'a  Sep 
175      Feb 

91  Mar 


70 
105 
.r79 

90 

84 


.Maj 
Feb 
Jau 
Mil) 
Jau 


2  13,  uei 
60  4  Nov 
12  Jut 
46  4  Ma' 
2(1     J  'ue 


67 
45 
175 
20 
55 
5734 


Dec 
Dec 
Jau 
.Ma^ 
Xov 
,  .Ma\ 
11534  Jau 
28  May 
95  Apr 
97  Api 
29',  Api 


133      Aug 

26      .Mar 

15. "»      -Vug 

84  '4  Oct 

106      Oct 

145      Dec 

173      Dec 

3i>  4  Nov 

73      .-Vug 

110 ^o  -dar 

158      .A.pr 

45     Jau 

24 -J  Jau 

I0734  .VI ar 

76  s*  Dec 

122  4  Jan 

95     Dec 

}216  Sep 

64      Mar 

68  4  Mar 

'J6     .Vug 

216  4  .Vug 

109 '4  Oct 

108  Feb 

109  Oct 
148      Aug 

4S'4  .Vpr 

8734  Mar 

Mar 

Nov 

»ep 

Nor 

a  Jan 

Jau 

Dec 

Dec 

Dec 

1'4  -Mar 

73  4  Mar 

194  4  J'ue 

:7  4Jau 

'6  •«  Apr 

2-S,  Keb 

122 14  Dec 

38      .Sep 

102  4  Sep 

100  4  Aug 

41      Mar 


112 

143- 
97 

101 
37: 
85 
25 
65 
35 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


NEW    YORK 

Aetna 

America  li  .. 
AmerExcli. 

Astor 

Battery  Park 

Boweryli 

Batch's  <&  Di 

Century  I1 

Chase 

Chatliaui 

Chelsea  KxC 


Bid 

Ask 

205 

215 

515 

530 

250 

260 

660 

750 

130 

140 

325 

175 

185 

176 

185 

700 

315 

18(1 

\. u 

Banks 

Chemical .. 
Citizens'  Ctrl 

City 

Coal  <fe  Iron. 
Colonial II  ... 
Columbia  1|  .. 
Commerce... 
Consolidated 
C'rnExcligel 
Discount'il. -- 
East  River. - 

Fidelity',1 

Fifth  Aveli-. 


Bid 

Ask 

4200 

4300 

132 

138 

267 

273 

245 

255 

600 

400 

t  181 

tl85 

160 

165 

3/5 

I'lO 

150 

160 

200 

3S00 

42tio 

Bonka 

Fifth 

First 

14th  Streets. 

Fourth 

Gallatin 

Gartiold 

German  Ami, 
German  Exl, 
(jermaniall  .. 
(ireenwich  1, 
Hamiltonll  .. 

Hanover 

Imp  <fc  'l''-;!.!. 


Bid 
340 
t758 
200 
2124 
390 


16.. 
410 
500 
2'J5 
210 
610 
575 


Ask 


217' 
410 

600 
176 


520 
600 


Banks 

luterboroU-- 

Irviug   

Jellersonll--- 

Liberty  

Lincoln 

Mauliattanli- 
-Market  <fcFu  I 
MechauicM'  . 
-Mech  cfc  Tiral 
-Vlercautile  -. 
-Merch  lixcu 
Merchants'-. 
Melropoli.s  ' 


Bid 

Ask 

162  4 

175 

240 

250 

205 

500 

526 

1590 

1750 

300 

310 

265 

275 

275 

iS5 

f  170 

2  '.() 

:;70 

170 

178 

tl«8  4 

10  (J 

Banks 

Metropoli'nT, 
-Mt  Morrisli-. 
Matualli 
Nassauli 
New  Amsler 
New  York  Co 
N  YNat  Ex. 
New  Y'ork... 
19th  Wanil,. 
North  ATiier. 

Noriheiii 

i)rieutali 

Pacitlcli 


Bid 

Ask 

180 

215 

300 

202 

212 

450 

490 

1200 

205 

.'10 

31  5 

320 

J15 

.  ... 

290 

310 

162 

170 

.'60 

.70 

J40 

.'50 

Banks 

Park 

People'sli... 

Phenix 

Plazali 

Prod  Exclili 
Kiversideli  . 

Seaboard  

Second  

.SlioBifc  Letli 

Statell 

34th  Street.. 
12lh  Wanll, 
23(t   War. I". 


Bid  I  ASK 
490     i500 
300 
180 
570 
170 
250 
365 
700 
175 
1700 
205 


185 
60(1 
180 
280 


159 


185 
2000 


♦  Bmi  and  aake<l  prices;  no  sales  were  ma<le 
t  SiUe  at  Stock  Exchange  or  at  auctlou  this 


on  tills  day.    i  Less 
week,      fi  Trust  Co. 


than  100  shares,    t  Ex-nglits.    II  State  banks,    a  Ex-dividend  and  rights,    b  New  stock, 
certificates.       h  Asjsessnieut  paiiL      n  Sold  at  private  sale  at  this  pnce. 


Apr.  7  1906 
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789 


STOCha- 


-HJGHhliT   AND    LOWhUT   tiALK    PRJVKk 


aaturdai' 
March  31 

Monitau 
April  V 

*133     138 
*34i4     35 
3t)i4    3tm 
55        55 14 
II9I4  liy'4 

'183     138 
•34       3.'> 

55        55 
119 '.J  12034 

i5«"  157 14' 

*95        9i) 

97       97 

*90        92 

157i4l58>^ 
9  5 '8    "•'•■5'e 
96       96  . 
92        92 

"■ii^l"ii^'* 
•19        20 

v;2'6    23  4. 

*3634    38 
1912    20 

April  S 


*40 
•26 

27  ■'8 

57 


44 
27 
28^4 
57»-. 


»247 

0'2 


8 
35 
56^2 

47 

t9 

11/ 


44 

28  Ha 
57  4 


44  k 
26  4. 
291* 
581.! 


255 
22 

58  Vi    58  Hi 

10838  109 1* 

28I4    28^4 

•  ..    9611/' 
44 '8    45-'fc 

101^4  102^4 

34 12    3411/ 

•92        f3 

•225     235 

914    as, 

•331^ 
65=8 
•21 
•  45 
t>83< 
•115 

•434      5 

•26       26 

•lOOislOO'e 

158'6l5U 

•  122  l'i23i, 
•205  225 
•100  110 

<!l2i4  12 1< 
•46   47 
141  141', 
•136  140 
•138  140 
104»«1043>. 
43>4  43^ 
108^4  108*2 
273  -i75 
128  130 

I9I4  191. 
•511-j  5u 
451-2  46  H. 

•  104   loss, 

6638  6o''6. 
•93  11-. 

•M^    20 Hi 
112 '4  144 
25  "a  26  Hi 
81^4  84 
61   613. 

• 86 

•171     185 
•102      105 
17058  1721., 
•22 Ss    Vlh 
86        86 
38 
83=4 
•70>>4 

66  "'8 
•116 


247     155 

2214  2-.;  34 

58*2  69 
109  Si  11134 

28  28 
• 99 

45  »8  46 
102      103 

34''4    35 

»92        93 

,225     235 

9^2      934 


'133 
:-!4^f 

3li'4 

55 


J3S 
35 
:-(6M 
55'-. 

121 14 


158     159«K 


95 '^ 

91><! 

•is" 

50% 

37 
»19H2 

44^2 
*26 

29I4 

57 '4 


96 
9134 

'23"' 
51 
3tj 
20^4 
45 
27 
29 14 
57  7( 


vVeaneiaay 
April  4: 


135  13H 
3434  35 
.■^614  36 
55  ^     5  ) 

liy'9  1201-2 

158 -^i 59  V 


96 

9534 

91 

50'-i 

37 14 

*19>.j 

♦4412 

*26 

28'8 

5734 


6 

9534 

91 

22  \ 
50  s 
37  I4 
20 14 
46 
27 
29 
5734 


3534 

56 

•21  "^ 
•45 

69  --2 
»115 


8 

3534 

57Hi 

2338 
47 
7l>. 
117 


30  S, 
8334 


( -.i  -4 

65  »4 
66^8 
118 

153,i 

88 

104 
154-% 
10v)34  101s 
45>»    45Hi 


5^8  51* 
26 '-i  2734 
,100  lOO'f 
16014  161  Si 
i,!234  123 14 
-205  225 
-100  110 
•12VJ    13 

46  Hi    46^2 
14134  142^8 
.136      140 
.137      140 
104>2l05'-. 
43 Ha    443( 
cl07     107 
275112  230 
Vl%     128 
ISWi    19 
•50       66 

46         4H38 
105      105 

66  "u    67  7f. 
•93      112 

21  22*4 
139'%  145 

26  S,  27  I4 
84  8534 
•61        6I34 

86 

.176  184'ij 
105  10538 
172     172' 

22  »g    2315 
86 
35 
83 
7034 
•14  Sg 

67  Hi 


'15 

•84 

81 

•103 

•151 


94112 
I6I4 
60 
.5334 
98 '8 
239 


95 
\i\ 
62 
53J4 
981* 
23,1 


86 
37 
83  7g 
73 
64  71 
671a 


170,. 
61 
65 
981-i 


10.' 
56I4I 

LOjiv 


Soli 

1021210 

31        -61 

•100      10/ 

84        85 

•  11234l'.'5 

148H!l4t 

78I4    V83< 


49I4    4t)\ 
•92        91 
•118     130 
•86       8.) 

27        '2  73. 
•6314     64 

54  »s    6434 

lUHi  lUS 

84  Hj    ^4*^1 

4034     41\ 

106 -'8  10/14, 

61        51 

•112      11.1 

•4534    ftoi 
•  235      li6o 

•9134    92  Hi 
•158     164 
• iHo 


116     117 

I5I12    1    H 
•84       88 
8I34    82  Hi 
103      103 
2;152V2l53 
100 'a  101  lu 
45        4  634 
9413    9" 
17 
61 'a 
53'8 
981-j 
239'8  2397e 
5634    573^ 
10234  10234 
■i\\    32 14 
102 '4  103 

843,    8534 
►  11234114 
•146     150 
7334     7  834 
11        111 
77  Is    79 
49I4    51 
931a    933, 
»117     130 

•86     

27       27 
63       63 15 
5*34     5538 

114112  1) 

84        84I12 
42  43 

10734  108 
51        5 .  -4 

•11  114112 
'45'ii    49 

♦236  250 
•9134  92 1-. 
156  166 
1«5 


*248     255 
221a    223„ 
59        59 14 

Ill's  11314 
28I4    29 

597       97 
45        45=1 

103     1031* 
3434    34^8 

*92        93 
*230     235 
«9ia      9112 

8         8 
33'8    3434 
65        57 

J2234    2234 

•45        47 
70       71 

II51-2I15I12 
•43,       5I2 
27        27  iii 
*100     lOO'e 

161 '8  1631-.. 

12^1-2  123  4 
'205     225 

•984  100 
1234     1-234 
46  4    46  4 

14134  142^8 
•136     140 

I38I4  1384 

104''8  1053t 

44  444 
107      107 
278  4  284  4 
125      125 
'18        19 
•514    54 

45  J4    46\ 
105      105 

66        6718 
♦92  4112 

224    253. 
137^14114 

2634    27  4 

84        85 

5934     61 

86 

176      185 
105      IO6I4 
173     17414 

22  4    23»8 
♦851a 

39 

841a 
•70 

64  4 

67 
■116 


April  .5 


A/>ril  6 


135  138 
35  35 
36 4    30 S 

5  0 14    •''  u  ' 
11934  1193, 

i574i'i9i8 


•95  4 
954 
90 'a 

'2'2  4' 
4934 

•3634 

*19 
-43 

♦254 
29 

5758 


96 
954 

yi3t 

22  4 

5034 

373. 

20 

46 

27 

29 

5734 


35 

56>i 

23^, 

47 

70 


86 
42 
85 
72I4 
6434 
67 
117 


15  »s    15  4 
-84       87 

82   814 
103  103 
153  153 
10138  102 

46   463t 

94=8  95 14 


1638 

60 

17 
60 

54  4 

554 

9^•\ 

99 

238 

240 

57 

5734 

103 

103 

32 

32  4 

10234 

103  4 

8434 

86 

113 

113 

150 

152 

•76 

7834 

78 14 

7834 

50 14 

5134 

9334 

93  V 

'117 

125 

•86 

8s 

•264 

28 

63 14  Hi^ 
54'>»  .'.514 
114  Ul'-'e 
84  81 
43  43  4 
10834  109 !« 

514    52 

'112      1134 

46  4    48  4 

■236     250 

914    914 

160      160 

♦ 185 


J250     250 

2214     22n8 

6&       59 

111^113 

*27Vi    30 

♦ 96 

44  4    453,, 
10;^3gio3 

314    3434 
'92       93  4 
•230     240 
9  4      9»i 
•734         " 
34^8 
55 14 
•2134 
•  45 
68*4 
411514  ll-T ^4 
5  5 

27  4    284 
•100      100 
160  4  162 'e 
122 14  122 14 
205     225 
-ii&iaUO 
1234     1234 
46        46 
140  4142  4 
135      140 

138  4  13d  I4 
105  105 

43=8  4  3  •'8 
106 '8  106 'a 
27834  2821-, 
126  12734 
•18  19 
•514  54 

45 14  453^ 
10434  105 

6334  65 14 
*93  112 

24   26 

139  4142 
27 !«  28 
84   84''i 
59 'e  603, 

• 86 

180  182 
105  4 106  4 
173   174', 

2214  23 
•85   86 

413*  42 '1 

8638  8638 
•7034  721, 
•64 14    60 

664    664 

ait>   lis 

US 'a  16 '6 
•81        87 

83  84 
•1024101 
•149   153 

10934  101  4 
46   46 

94-''8  y64 

16^  16», 
59   59 
54   54», 
99   99 

♦237  240 
5634  563, 

•102  4103  4 

32   32  4 

10234  103'4 

84  84  4 
♦112  125 

15141514 
•75   7834 

12     r: 

78-'8    79  4 
504    52 
94        94 
n20      121 
-«6        89 
S2634     263, 
6334     6334 
54        5434 
lll^s  11434 
•83I4    8II4 
'12\    43 14 
10-<l4l08'8 
50        51 
♦11241134 
48  4    481., 
^242  4  2474 

'914  92 
•156  166 
♦ 185 


STOCKS 

NEW   VOKK  STOCK 
KXCHANGE 


132 

34' 
3o 


1.  8 
34', 
361^ 


11/      12.J 

15634'  i5s'> 

96 
*95 

9034 

■224' 

4914 

3534 
♦19 
♦41 
♦254 
♦28I4 
•57 14 


96 

954 

91 

'  2234 
50 
37 
20 
4G 
26  4 
28 
574 


oleilo  Railway.scfeLi^lil 
Tol.  .-it.  L.  &  W.  V.  tr.  oti.'' 

Do  pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pret 

Union  Pacitic 
Do    pref 

UnitRysInv'tof  SanFran 

Do    pref 

United  Rys  of  St  Lou.  prel 


♦250     2G0 

22       22  4 

58'8    584 

110'8U2', 

♦274    29  4 

96 

4414    44's. 

101«8l02l4 

•34        344 
*924    93 
^235     235 

♦933      93, 

♦734 
♦33I2 

551a 

♦  •2134 

•45 

68 

115 


5  4 
28 


84- 
35 
5638 
23 
17 
69 14 
II5I4 


'4     .^ 


29', 


riiird  Avenue  (N 


v.). 


1\ 
344 
56 
22 
47 
69 


99 'a  100 
160  4162 
122  1224 
205  225 
*98i2  107 
•I2I4  1234 
♦45  4  46'4 
141   14134 
♦130   140 
138   140 
10518  105  !« 
43   4  3  ■■'8 

loe'sioti'fe 

•277  4-281 
128      128 
18         18 
•514    51 
45         45 
105      105 
611*    64 
96        96 
24  4    24 'a 
1411s  I43I4 
26»8    2/ '8 
83 14    84 
59 '8    tJOia 

• 86 

•176  185 
104  4104  4 
173   174 14 
?22   22 
86    86 
42 'a  41»i 
.•^638 
69'8 
64 14 
663s 
♦116 


86  4 
7034 
614 
66'V 
117 


♦250  260 

2134  '2  2 

68    58 

10934  1 11 '( 

•27-2  30 

* 96 

4334  44-'8 
•10134  103 
3414  34 14 
*92  4  93 
235  235 
♦938   94 
V'a  " 
*34 

554 
§22 
♦45 
67 
♦11441154 
5  la   6 
2  8  34  29 
♦99^4  100 
I58I4  1604 
12134  121'4 
210  225 
100  4107 
12 14  12 
•45   47 
139  4141 
135   140 
13^'413J 
10434  101 

4  2  .'4  43 '4 
IO634  106 '4 
a;271  275  4 
127   130 

l.-,'4   ISI4 

-51 1/  51 

44  Is  414 
104''»  101=8 
59-4  61 '8 
'95   105 

23=8  2434 
1403,  n;i 
26-8  27 
83 '4  83  4 
a;69   59  4 

86 

176  185 
103  4  106  ^j 
172  1724 
♦•22  23 
♦85  86 
44  46 
864    87 


Sauno^ 
me 
Week 

Shares 


Jianye  'or  yi'ar  lUUH 
On  bams  ollUO-anare  loh 


W  abash. 
Do    pr«f - 

We.stfcrn  Maryland 

Wheeling*!  Lake  Kne.. 

Do    Istpref 

Do    2d  j)ref 

Wisconsin  Central 

Do    pref 

Intlusti-ml  «fe  i>Li8ceII 

*  dams  Express 

2A.  Uis-Chalmers 

Do     pref 

AmalgamatedCopper 

AmerAsriciUt  Chemical. 

Do      pref 

American  Car  &  Fojndrj 

Do    pret 

American  Cotton  Oil 

Do    pref 

American  Exp- ^^s 

American  Grass  Twine  . . 

Amer  Hide  &  Leather 

De    prel 

American  Ice  Securities 

American  Linseed 

Do    pref 

American  i^ooomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep. .. 

Do    pret.  ctfs.  of  dep . . 

Amer  Smelters  sec  pret  B 

Amer.  Smelt'g  &  Kelin'g. 

Do    pref 

American  Snult 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sucar  Rotiiuiif; 

Do    pref 

Amer.  Teleph.  <&  Teleg... 
Amer.  Tobac.  (new),  prof. 

American    Woolen 

Do     pref 

Anaconda  Copper... 


l,-'0( 
~Ol 

2,02 
5, loo 

766.154 
1,710 
1,500 
1,060 

4,801 

5,ilO( 

700 

701 

60( 


Lowest 


1.30  4  KeU,.: 
32i4.'aii    ' 

'/,b     J  an    .' 


4 
116 


:>IaT 
Feb 


148 
15 


3,-00 
1,100 


5,250 

2,200 

671,350 

SOU 

30 

47,400 

2,420 

2,300 

"ill 

920 

60U 

1,100 

54,650 

20 

31,250 

40(1 
2,701, 
9,900 


Jan    3 

Mat2( 
88 4  J  an  5 
87  Jan  ', 
85i4.lan  i 
20i4Jan  ;■ 
40  4  3 -in  : 
3  i  Jan  ; 
17's..Tan  i 
4 1 4  Jan  ; 
25i4Mar20 
25-''8  Mar23 
55     Mar  2 


Hiah.est 


rri'JTj-'aii  1 
36     Jan  '2 
40  4.Jan  19 
.59'8Jaul9 

12214  Jan  22 

ii)0  4  Jan  24 
99 14  Jan 
98  Jan  18 
93  4  Jan  17 
S?'"  Jan  13 
26  4 -Tan  24 
53«8  Feb  27 
42  Jan.  9; 
2134  Feb  6 
484  Feb  6 
29 4  Feb  6 
33  Jan  17 
64     Jan  15 


tianye   lor  I^euwi<s 
Year(2U0'>J 


Lowest 


IvO     Deo 

22i4-'iin 

34i6May 

513j  Jail 

105     Jan 

^■1334  May 

113     Jan 

95  la  Nov 

214  Jan 

64i8  3an 

80     J'ly 

174  M^y 

37     .M»5 


15        15iu 
{84        87 

8234    aw 
102  4104 
160     154 
IOOI4     101 
■454 

95 14 
•15 
•65 

54 

98  4 
{23*1 


464 
96 
17 
60 
54 
99 
239 14 


70 

6438  b4'-. 
66   66 
'116  117 
15  Si  15I4 
♦84   87 
82   83 '8 


■  .iOO 
3,100 


HrooKlyn  Union  Uas.., 
runsw.  Dock&  C.Imp'i 

Buttenck  Co 

/  lentral  Leather 

V  ^  Do      pref 

Colorado  Fuel  &  Iron 

Do    pref 

Col.  cfe  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products  Refg 

Do    pret 

Distillers  Securit's  Corp. 
electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    prel 

General  Electric 

International  Paper 

1     Do    pref 

Internat  Steam  Pump... 

Do    pref 

International  Power 

KnickerUuCKer  Ice(Chic) 


National   Bisculw 
Do    pref 


330 

400 

23,810 

'700 
6,23 
7,49 
98 
250,500 
801 
50ii 

r2,55o 

1,900 

120,980 

•200 

38.000 

156,6.1 1 

3.S,1-J0 

11,051 

19,490 


79', 
5-, 

9484 
126 


66  4    -^7 
♦1024103 

3134    321, 
103      1031, 

83       84  4 
11234  11234 
151      152 
♦75       7834 

Ilia    124 

7914 

51 

94 

ai8 

•86 

•26  4    28 

♦6234    6334 

53        64 
114      H4'f 

831a    84 

42I4    43 '4 
10/34  10.S34 

50        50 
112''8ll2'>8 

46'e    48  4 
260     250 

yi»6   ^2 

•156     166 
•    I>i5 


103 

10334 

150 

53 

100 

.00  la 

44  4 

44  4 

9518 

954 

♦14 

17 

♦55 

00 

631s 

54 

98  4 

9834 

23718 

237  '4, 

55 

56 

1023, 

101 

3034 

314 

102 's 

lO.J 

8  2 

83 

lUO 

125 

150 

1514 

♦76 

78 

Ilia 

114 

7718 

77 '4 

50  4 

52 

9334 

9334 

•  118 

125 

8GI4 

86 14 

26 

264 

♦  6214 

63 '4 

62*8 

53 '4 

11334 

IIII4 

84 14 

84  V 

41 '8 

42", 

107  I4 

10818 

4934 

504 

♦1124  114 

48 

48 

{250 'e 

256 

92 

9  2  3b 

♦156 

166 

• 

185 

Xat  EnamelingdfcStamp'g 
Do     prel 

Mational  Lead 

Do    pref 

Xew  York  Air  Brake 

Nortli  American  Co.,  uev^ 

Pacific  Mail 
eop.  Gas-L.ifc  C.  (Chic.j 

Pittsburgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    nrel 

Pullman  Company 

t>  ail  way  Steel  Spring... 
\iDo    pref 

Republic  Iron  &  Steel ... 
Do    pref 

Sloss-Shettleld  SI.  &  Iron 
Do    pref 

Tenn.  Coal,  Iron  &  KU.. 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper. 
Do    prel 

U.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'ni 
U  S  Reduction  <fc  Hefiu'f; 

Do      pret 

United  States  Rubber 

Do    Isi  pref 

Do      2d  pref  

Unite<l  States  Steel 

Do    pret 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

iili  ells  Fargo  &  Co 

T  T  est'n  Union  Tele'gpli 
West'gh'seEl&MIgasseu 

Do     1  at  pref 


20 
6,820 
7,0110 
3,650 

700 

28,a0ii 

2,200 

3U0 

3,700 

1,715 

10 

075 


{246  Feb  28 
19'%  Mar 
55     Mar 
100     -Mar 
•244  Jan 
931a  Jan 
393^  Mar 
99 18  Jan 
311-2  Mar  6 
92     Mai    1| 
220     Alar20 
9     Feb  17 
7     Marls 
304  Many 
35i4Jan    2 
20     Jau    5 
411a  Jan  12 
65  4. Mar 
115     Apr 

Feb  28 
.ran  8 
i;99  'a  I;'eb21 
150 14  51  ar  5 
I2034  Mario 
220  Jan 
10?  Jan  26 
11  .v.. 11  5 
42  4  Mar  1 

ll.Vi  ,M:.i  5 
138 'si  Jau  3 
i'.il  '•I  .Mar2.-' 

103  Mai.l 
lO'a.iaii    1 

103  Jan  3 
x230  Jau    5 

125  Apr  3 
114.Mur20 
51  Miir20 
414Kebr. 

103-.2Jau  5 
55  '5  d  an  4! 
95  Jan  15 
174  Jau    4 

l3/3„Apr  3 
2i-'4Mar29 
79'eMar29 
51  ,)au30 
8I-I4  Jau 

138     Jau    4 

100  '2  Mar 

165  ^4  ,\lar 
21      Feb'?8 
82  4. Mar  16 
28     Jan  15 


HinKeM 


Kov 
M»> 
May 
May 
Apr 
Jan 


79 

58 


30,43." 

500 
6lH 
8,250 
1,650 
7,230 
7,100 
1,200 
9, 120 
1,810 
495 
2,900 

loo 

10,9  10 

12.200 

l,i,3  )0 

100 

2,200 

500 

1 ,800 

4,400 

43,600 

1,50 

3 


loo 

.•!-50 

:iO(l 

12,000 

3,01,0 

1,201 

114,626 

114,911 

3,400 

120 

2,600 

912 

91 

100 


lanli 
Jau 
5  J  Mar 
60  .Vlar30 
1 13  -2 .1  an  i" 
14  .Mar2i 
85  Marl" 
704  Fob 28 
1 02 14  If  i-l)  2^ 
118      ,>lHii9 

97  ,Mar 
11 '4  Mar 
92  4  Alail9 
14  4  Feb 
54     .Marl  3 
19 '4  Mar  5 
96     AUar   - 

236 4. Mar  .') 
54 '4  Feb  21 

l02'-2Mar31 
26  4 -Mar  l 

98  '4  Marl. 
75      ;.lai    ; 

112     Feb    ; 

129  .Ian  '. 
64  'a  J  an  '. 
10'8Mar20 
7/i8Apr  2 
45  Mar  ,' 
9iiaMar2'.i 

{115  Mar  3 


84 
•24 
60 
4^.1 
108- 


Mar 
Mar  1 
Mar2. 
Mar 
Feb  19 
8 


lis  Feb 

38;'4  Mar21 

104  >4  Mar  I 

14     Jan.io 

Mar   1 

Mar  3 

Mario 

:Mar20 

Mar  2 


lU 
43 
233 
x91 
160 


250  Mar  5 

2738  Jan  24 

67     Jan  24 

II8I4  Feb  13 

341a  Jan 
102     Jan  25 
47  4  Jau  24 
105     Jan  24 
44 14  .Tan  11 
95     .Ian  10 
249  4  Jan  26 
113,  Jau  15 
10     Jan  26 
43     Jan  25 
57  4  Apr   2 
2914  Jan2z 
53 'a  Jan  2U 
78 4  Jan    4 
120i4Jau  lOl 
6 1-  Apr   5 1 
29'a.-vpr    5 
101--,  Jan  18] 
174     Jan  18! 
130     Jan  12 
220     Jhii25| 
107     Jan -61 
15i4Jan  17! 
53i4Jan  171 
157     Jan    8 
140     Jan  19! 
144 -'s  J  an  19' 
109     Jan  22 
48     Jau    6 
llo'8.lau2j 
300     Febl. 
1T8     Jau -3 
■20  4. 1  a  11    9 
59.8.ldii  -.3! 
19'B  Jhu  24 
;1074Jaii  24 
83'>8Jau  -6' 
1 112  4  J  an  -9' 
26  4  J  an  .- 1 
I8I34  Jan  23 
28      ^vpr    4 
8 5 •34  Apr    2 
02  3y]\iar."8 
87  la  J  an  19 
199     ,iauZ2 
ll2'e  Jau  22 
181>4Jau    9 
26 '4  Jau  15 
90     Jau  13 
4i>     .\pr    6 

87  Apr    6 
2;95     J  an  29 

68     Jau  15 

71i4Keb    6 

11^^14  f'eb  lo 

iS'.^Jan  15 

88  4  Mar  » 
95  'h  Jan  19 

106 14  .ran  2. 

i63.'4  ,iaii 

107  Jan  12 
51  4  Jau  19 

103     Jan 
17.'i8Mar31 
62  4  J  an  19 
64  'o  Jau  j4 

105      i-'eb 

24734  .Ian  15 
62  '4  Jan  15 

107     Jau 2 
39     Jaul 

1104  Jau  9 
971-.  Jau  12 

1x3     Apr   3 

j;l65  Jau  12 
83 '4  Jan  24 
15  I4  Jau  19 
84  Jau  18 
53  Jau  17 
96 's  Jan  24 

138  1-2  Jan  26 
91  4  Jan 
31     Jau    2 
71     Jan    4 
58  4  Jan  22 

xl  15  Jau  15 

0:87 --2  Jau  15 

40'4  Jan20 

11314  Jan  20 

58     Jau    2 

117  4  Jan    2; 

564  Jau  24 

256     Apr   6 

91I4  Jau26 

176     Jau    6 


141      Deo 

37 '4  .Apr 

4334  Apr 

65     Apr 

122  4  --^pr 

160     J'ue 

15134  Deo 

10l'>8  '•'«!> 

92  4  Dec 

91  4  Dec 

85      Xov 

2114  Sep 

48     Feb 

30     Deo 

1934  .Mar 

48     Feb 

28  4  Mar 
33 4  Aug 
64  4  Oct 

5250  Feb 
2414  Deo 
68     Fel> 

11134  Deo 

29  ig  Apr 
Aug 


{230  Jan 

13     May 

464Mi*y 

70     Jan 

20     Jan 

89  ig  P'eb 

31     May!    43'8Apr 
i;91i4  Jan|104  4Apr 

2734  J'ly     10  la  Deo 

89 14  J'ly     ""     """^ 


97     Feb 

216     Feb 

11     Jan 

11  "a  Leo 

55 'a  Mat 

36     Dec 

23      Deo 

48  4  Apr 

76I4  Deo 

r22-.j  Apr 

5  I4  Not 

26      Nov 

102      2\ov 


{2094  Jau 

434  Aug 

6     J'nf 

29  4  Oct 

2434  J'ly 

I6I4  Jan 

36     Jan 

33     Jan 

10334  Jau 

5     Doc 

2434  Dec 

97i4Sepil02      2\ov 

7934  Jan   170 's  Deo 

llH4Jau   137      Dec 

163      May250      Not 

<J9     Jan   110     Dec 

G'sJ'ly     18-»8.Mar 

-  ■    '■         67  4  Apr 

154  ip  Dec 

HI      Aug 

148  4.1au 

11)9  •►,  Deo 

47  ife  Not 

108  4  Mar 


351a  J' tie 

130  May 
133     May 

131  Dec 
Ol's  Jan 
205a  Jiiu 
93     Jau 

1004  .^la>l2.'5      Deo 

175     Dec!j;215   Feb 

■   22  4  Deo 


lO'a  Jau  I 

50  Dec 
40  Sep 
1024  N'ov 
38  .>lay 
80  Aug 
1 1  <4  M  ay 


175 


Nov 


60 'a  Jan 
47 's  Oct 
»  Not 
Mar 


li/5 
59 

105 
20 


-Mar 
Dec 
.Mar 


x.ii.g  Ja.i  1 

76 

M.ty 

60 

Jan 

75 

.Ian 

169 

,\Iay 

181 

,  J'nt 

7i;ielf«l'l 

Dec 

7s^ 

2  May 

13 

1.J15D 

10 

Jan 

52 

Aug 

110 

.vug 

11 

Aug 

80 

Aug 

51  'a  De« 
89  4  I'eb 
l4.)  Not 
110 4  Not 
192  .Mar 
25  '4  Deo 
88-4  l,eo 
10^8  fel> 
88 -B  Apr 
100  l-eb 
\>.i  I  lem 
69  .J  Deo 
120-4  .lar 
3 1  Is  \  pr 
94  A  i.r 
24 14  Jan  j  89  4  Dee 
97»H  Jau  115  --J  Dec 
140  May  1 68*4  Nor 
95'^8  Nov  107  Apr 
33  ,Ma>  6.; '4  Dec 
97i4May  115  4  Apr 


.  185      Feb    8!l8S     J  an  2  2 


BANKS   AND  TRUST   COMPANIES-BROKERS'    QUOTATIONS 


Banks 

Union  Ezchl 

Uuit«d 

U  S  Kxclia'el 
Wasli.U'lilsl 
West  Sidel,.. 
Yorkville;  .. 

BBOOKLYN 

Borough^; 

Broadway",,.. 
Brooklyul,  . 
Dealers'lj . . . 


Bia. 

Ask 

215 

10/ 

113 

125 

ISO 

225 

600 

400 

150 

400 

140 

146 

145 

Banks 

BROOKLT.N 

First 

Homo  Bankll 
Manufactr.s'. 
Meclianicsll  . 

Nassau 

Nat  City 

North  Sidell. 

People'sH 

ProspectPkl 
Ridgewoodll. 

Terminal 

ITnionll 


Hid 

Ask 

395 

150 

390 

400 

280 

290 

430 

300 

400 

350 

140 

140 

!50 

135 

140 

210 

230 

Ti-ust  Cos.     Bid     Ask 


N.  T.   CITY 

Bankers'  Tr 

Howl'gGroeii 

BroadwayTr. 


Central  'f  r'st 
Colonial  . 
Columbia 
Cominonw'lh 
Empire  ... 
Kquitiible'rrl49<) 
KarmL,o<t  Ti    tl420 


510 
216 
150 
2200 
390 
270 
90 

:no 


505 

222 

L65 

2230 

410 

285 

100 


515 


Trust  Go's 

Fifth  Ave  Tr 
Guaranty  Tr 
(iiianllan  Tr 
Knick'rb'k'r 
Law  T  I  &Tr 
Ijlucoln  Tr.. 
Manhattan  . 
Mercantile  . 
Metropolitan 
MortouTrusl 
Mutual 
.Mut.Alllanui' 


Bid 

Ask 

580 

610 

225 

235 

1200 

290 

310 

605 

620 

475 

:.oo 

Ouo 

590 

610 

840 

80O 

135 

140 

•  230 

210 

Trust  Co's 

N  Y  Life&Tr 
New  York  Tr 
Real  KstTr't 
St^ndardTr't 
Tifledu  ATr 
Tr  Co  of  Aiu 
Union  Trust 
US  MtgcfcTi 
Unit  State.s  . 
VauN'denTr 
Washington 
Windsor 


Bui 

Ask 

1000 

1075 

720 

730 

325 

420 

440 

(!S0 

675 

7.".0 

1400 

1425 

tioo 

1360 

i  3'90 

335 

315 

425 

450 

265 

.... 

Trust  Co's 

Hid 

Ask 

BIIOORLYN 

Brooklyn  Tr 

100 

418 

Citizens' 

175 

l«5 

FLalluisli 

270 

2  SO 

Krauklln 

370 

llainllou 

M50 

Home   

195 

Ji.5 

■lonkins 

1^5 

Kings  Co 

L  Isl  L<fcTr. 

450 

.-.iiO 

1  305 

Nassau 

270 

» 

People's 

Williamal)''-' 

345 

;o4 

230 

-    •   » 

•  Bid  and  asked  prices;  no  sales  ou  this  day.      i 
i  iiaie  at  Htook  Exoliauge  or  at  auction  thlB  week 


IjOss  tlian  I'lO  sliares.       f 
0  Kx  slock  dividend,     a 


Kx-riKhts.      t>  New  stock.       <:  Kx-dividond  and  rlirlits.  i,,nU.«- 

Trust  Co.  certitlcates.    II  Banks  marked  with  a  paragraph  (^i»«'«  Stale  oanica. 


New  York  Stock  Exchaage— Bond  Record.  Friday,  Weekly  and  Yearly 


o<«  ri'vi\«;    nu'ij    i'a<;k 


N.  Y.  STOCK  KXCHANGK 
Wrk.<  KsurNn  APlin,  0 

li.  >.  tioTetiiineiii 

U  S  28  consul  re<?»slereU.cilf>:!ii 

U  S 'iin  ooiinol  coupon <il9;il 

U  t>  :>s  reiristercil fcl'.'U 

U  S  38  coupon fclHlh 

U  8  8s  rcK  small  bonds. ./clyl»- 
U  S  as  cou  small  bonds. ./clyl^ 

U  S  4»  resist-ered hl'Ml 

V  a  4a  coupon /il'.ll) 

U  S4s  re'-'Istpreil 19'i 

U  S  48  coupon lU'^ 

PliUippiae  islands  48.1914-34 

Koreiani   (Government 

Japanese  Govt  Gs  sterrg.l'Jll 

2d  series  Gs Utll 

X  loan  4I28  ctls  lull  pd.l'J^a 

2d  series  4  >2S  ctls  lull  paid 

£  loan  4s  otfs  lull  paid. .1931 

Repub  ot  Cuba  us  exteu  debt . . 

U  s  ot  Mexico  .s  1  s  5s  ot  1  HW 
Gold  4s  01  iy04 1954 

Stnte  Seciiril.ieH 

Alabama  class  A  4  to  5 190(3 

Class  Bus IVHii 

Class  C  4s 19m 

Currency  luudin"-  48 19'2(i 

Dist  of  Columbia  3-G5s l'M4 

Louisiana  new  couaol  48..191'1 

iiorth  CaroUua  consol  4s.l9Ht 
Gs 191'.' 

So  Carolina  4 128  20-40 193;; 

Tenn  new  settlement  3s. .1913 
Bmall 

Virginia  fund  debt  2-38. ..1991 
68  delerred  Brown  Bros  ctts. 

Railront'. 

Alabama  Cent    Hee  So  Ry 
la ba  Midi  6ee  At  Coast  Line 
Albany  &  Susq    Hee  Del  &  Huu 
Allegheny  Valley  6ee  Peun  KK 
Alleg  &  West     Hee  Bull  K  &  P 

Ann  Arbor  Ist  g  4s /il996 

AlCh  T<fe  S  Fe— Gen  g  48.1995 

Registered 1995 

Couv  g  48 1955 

Adjustment  g  4a /tl995 

Kesislered ftlU95 

Stamped /tl9y5 

Debentures  4s  Series  K.1907 

aeries  F 1908 

Series  G 19(»i- 

Series  H 191U 

Series  1 1911 

Series  K 1913 

East  OkJaDiv  1st  g  4s..  1928 

Atl  Xnox  cSj  N    Hee  L  <i;  K 

Atlantic  Coast  1st  i:  4s./t.lP52 

Charles  &  Sav  1st  g  78..193U 

Sav  F  &  W  1st  gold  68..  1934 

Ist  gold  5s 1934 

Ala  Mid  1st  gu  gold  6s  ..192^ 
BruiJs&  WlStgug48..193^ 

L  &  N  coU  g  4s'. 01952 

SUSpOca&G  gug4s  ..191t 
Atlantic  &  ilanv  Hee  South  Ky 
Austin  <fc  K  W    iSeeSouiPacUic' 

Baltifc  Ohio priorlg3>2S. 1925 
Registered /tl925 

Gold  4s A194S 

Registered /i,194& 

PJuu&MDiT  1st  g  31231925 
i"  L  E  &  W  Va  Sys  ret  481941 
Southw  DiT  1st  g3'2S-..i925 

Registered /tl925 

Monbn  Riv  Ist  gu  g  53..19i9 
Ceu  Ohio  R  1st  cg4't2S..193U 
Pitts  Clev  d;  Toi  1st  L'  68  1922 
Pitts  cfc  West  1st  g  4s. ..1917 
Bat  Creek  cS:  te   ;6ee  .\I  ich  Cen  I 
Beecli  Creek    See  Iv'  Y  C  &  H 
Bell«v  cfc  Car    &ep  Illinois  Cent 
Bkiyn  &  Montauk    tsec  Long  1 
Bi'uns  &  \S'e8t   -See  Atl  Coast  L 
Battalo  N  Y  &  Erie    Hee  Erie 
BuUalo  R  &  P  gen  g  03. ..1937 
A11&  West  Islg  4s  gu.. 199b 

Cldi  Mah  1st  gugSs 1943 

Roch  ifc  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buttaloife  Southwest  <se«  Erie 
Bull  &  bU8(j  1st  ret  g  4s.ril951 
Bur  C  R  &  X    Acf  C  R  I  <ii  P 

/  lanada  South  1st  53 190& 

V>2d  5s 1913 

Regiauered. 1913 

Garb  <fc  Sliawu    .'iee  111  Cent 
CaroUua  Cent    ieeSeab  Air  L 
Cartilage  &  Ad    Aee  A'  Y  C  &  H, 
Ced  R  la  !'■  ds  -N'     ;bee  B  C  R  &  N 
Cen  Branch  U  Plstg4a...l94>^ 
Cen  Branch  Ry    See  Mo  Pac 
Cent  ot  Ga  RR  1st  g  5s..pl945 

Consol  sold  5s 1945 

Registered 1 945 

Isiprei  uicoiue  g  5s 7^1945 

2d  pre!  income  g  ba 2^1945 

3d  pre!  income  g  os pl945 

Chatl  Div  pur  nion  g  4s.  1951 
Mac  &  Xor  Uiv  1st  g  5s. 1946 

Mul  UaJt  Atl  Liv  5s 1947 

Mobile  UlT  lslg58 1946 

Cen  R  K  <fe  H  o*  Ga  col  •.'  5-  I  937 


Q-J 
i-V 

(J-F 


A-O 
A-O 

FA 
J -J 
J-J 

M-S 
',>-.] 
J-D 

iJ 

j-j 

j-j 
J -J 
J-J 

t'-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


A-O 
A-O 

J-D 
Nov 
N'ov 
.\1-N 
F-AI 
F-.\ 
F-A 
FA 
FA 
F-A 
iWS 

M-S 
J-J 
A-O 
A-O 

.VI-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
(i-J 
.Vl-N 
M-N 
J-J 
i^-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

,V!-S 


J-D 

F-A 
.VI-N 

.VI -r; 

Oct 
Oct 
Oct 

j-i> 
J-J 
J-J 
J-J 

•vi-  N I 


/■'ridnu 
April  6 


Uta.         A»K 

103^4  1011, 
103''4  1041.1 
103  103'.i 
1U4      :3ulo 


103      

lOH'abale 
Ul3^,104'i. 
132      13-."-, 
»132      132^4 
no      HIP, 


f  98 '4  Sale 
t  9«  Salt 
f  92anSaie 
t  91'eSale 
I-  b5  85  H; 
f  UI4=>4  Wale 

i lOOS. 

95        95 '. 
'te»«  are  pr 

10034... 


Week's 
Hange  or 
/.ant  iSaU 


holt' 

H'3>8 
104  "2 

.H3'« 

:oi 

107 
104'2 
i03»b 
I  03», 

i32l4 
106^4 


iniin 
.7  an 'OH 
Mar'O 

I03't 

104 
J'np'02 

Oct  'o:, 

l.l3»8 

103*4 
Feb '01; 

1 32  ^ 
Feb'OG 


116 


96^8. 


94^4    96 
25 


102 

99  «8 
103  "2 

95  »8 

'951^ 
98 '■4 
9734 

97*4 

97 
96^8 
94 -'s 
9734 


97»2 
Sale 


Sale 


96  "i 
Salt 


Sale 


99 

14'> 

129^8 

114 

IM'^e 
99  Si 
93  Hj    94»(. 
9t>38. 


94  S4  Salt 


102^4  Sale 

101 '4 

9J 


91  Si 


Sale 

99 

Sjilc 


106  Si  . 

I06I4  , 

II0I4. 

96 


99 'e 


■117-   ... 
101      ... 

117»2... 


126     i'J?s, 

9812  Sale 

10ia4 


..  106 


94 


119 
114 
110 


120 
Sale 
112  Sj 

99 

92 

»9     Sale 
94  Sj 


11134. 

ll-'4. 

lllSi. 
107^4  . 


9S 
97  Si 

91»4 

101*4 
99  Sj 
94 14 


1015. 

101 '4 

9"J  ''i 

.'<5S2 
105 
100 

95  S) 


icen  0  n  the  0 

102     Dec '05 

109'4  t)ct  '00 

102S2Mar'02 

1 1 1     Mar'02 

1I934  Oct  '04 

105»2Dec'O4 

102^4  Oct  '05 

136S2J'ly'01 

120     Mar'OO 

96i4Mar'06 

95  S2  Dec '04 

94  »4  Mar'OO 

24>aMar'06 


151 
-27 

ir.'. 

i4l 

13 

93 

asif- 


96^ 

102 
101=h 
103  14 

95»8 

95 

95  i« 

9958 

99S2 
100  S2 
99  Sj 
98S2 
97 
99  Sj 

99 


97 

104  Sj 

Mar'Ob 

103»4 

95k 

Sep  '(f5 

95 1^ 

May'05 

Xov'(i4 

Jan  '06 
Jan  '05 
Mov'04 
Oct  '04 
Feb 'Ob 

997. 


132%  Jan '06 
112»8Jaii'04 

11458  N0VO5 

yy'-iMar'oe 

93  78         94 
99  Sj       99  Sj 


94 14        95 

96     Xot'04 
102  Sj      103 


101 14 
92 

9d'4 

yi'4 


101  • 

92 
98  a. 
92 


y2'«J'ne'0 
108S;J'ly'05 
109     Apr'Oi 
liySj>lar'«4 

98     Mar'06 


ueSjMar'OG 


664 
25 

"  4 'i 


137 


103  Apr'97 
125^4  Dec '05 
l^SSjFeb'OG 

98Sj        9S\i 

lUl  =8  Mar'06 
L05Sj  106Sj 
10534  Jan 'Ob 


95     Mar'06 

120     Mar'06 

114         114i« 

107      J'ne'04 

99  99 

9-.i^4        93 

89  903^ 

'JS-<4  J'ly'Oo 

115S-.  Dec'oo 

1 1  5      Nov'Oo 

llSSiAug'oa 

1083,  Au::'05 


Kanoe 

Hinee 

Jan  uaru 


Ixni'  Hill  '< 
103%  103  »s 
103  104 'v 
103'»103\ 
10256  1<)4'4 

l'04'i  iit434 
:0.<  103"., 
I03I4  104 '(. 
1 29 '6  129',. 
1293,  I32I4 
10834  109  Sj 


9<<  lOlOg 
97Sjl01i4 
yOSj    95V 

89*8   9;^^ 

^434     H8 
1 0334  108 
99>2l01'9 
92ag    95  Sj 
0/  ^otoiC. 


95Sj    96^4 


9434 
20 


90 
2912 


96 14    99 
102      104  S: 
101Sil053e 
102     10534 

94%    9738 


94       97 

ibo'i  iooii 


aSSilOlis 
99     102  S; 


13278  132''t. 


99  Sj  99 Sj 
93  7g  95  S. 
99  Si    99Sj 


93<2    95I4 
102  »^  ibs'-^ 

lOl^ilOSSj 
yi-'s    92 
9734    99^8 
91        92^4 


116S2  116J2 


12V      12»Sj 

9S^    99 Sj 

101  1017g 
105Sj10834 
10534  10534 


91        95 


120     121 
II3I4IUS; 


y3-'4   yy 

80 12    93 
75S2    91 


X.  r.  STOCK  ICXCHAXOE 
Wkkk  KnimSH  APRIL6 


.-•eutot  N  J  gen'l  gold  6a.19.S7 

Remmered /ililis7 

Am  lliick  <k  liii|j  gu  OH..  1921 
Le  <tc  Hud  R  gen  iru  goH  1920 
Leh  Jfc  Wilks  |{  Coal  5R..191 

(;on  exl  aruar4Sj8 71910 

X  Y  &  I.oni:  Br  tren  g4«  1941 
Cent  Pacific  .«<"  So  Pacific  Co 
Clias  iSk  Sav  Nee  All  cviast  Line 
Clies  cfc  Ohio  K  Gs  »er  A../t]90b 

Gold  6s al911 

let  consol  g  58 1939 

RegiBtereil 1939 

General  cold  4S>8 1992 

Registered 1992 

Craig  Valley  Ist  g  63 1940 

R  <fe  A  Dlv  1st  con  g49..19rt9 

2d  C<iC3ol  g48 1989 

Warm  Spr  Val  1st  g  5s..  1941 

Greenbrier  Ry  Istgu  g  Is  '40 

Chic  &  Alt  Rli  re,f  g  38...  1949 

Hallway  1st  lien  3Sj8...1950 

RegiHtered 1950 

Uhlc  Burl  &  Q—  Den  V  D  48  1922 
lUinois  DivSSjs 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  loud  Ss.. 1919 

Sinking  fund  4!! 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Souliiwestern  Div4s iy21 

Joint  bonds   Bee  Great  North 

Debenture  5*..'. 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
ChicJfc  E  Illrof  (fc  imp  g  4s  1955 

1st  8  I  curOs 1907 

1st  consol  g  68 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  &,  Inn  C  Ry  Isi  5s.l93u 
Chicago  &  Erie    See  Erie 
Chic  In<fe  JjOuisv  ret  G8...1947 

Refunding  goldos 1947 

L0UI8V  N  A  &  Cli  1st  6s.  1910 
(Jlucago  Milwaukee  &  St  P— 

Terminal  gold  58 1914 

General  g  4s  series  A..el989 

Registered <>1989 

General g  3 Sjs  series  B.€l989 

Chic  <fe  L  Su  Div  gos 1921 

Chic  6c  MoRiv  Dlv  5s...  1926 

Chiccfe  Pac  Div  6s 1910 

Chic&  P  W  l.stgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  a.S3U  g  6s 1924 

Hast<fe  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  l8t7s 1908 

Lacrosse  <fe  D  l.st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  Gs 1910 

Southwest  Div  1st  Gs 1909 

Wistfe  MinnDivgSs 1921 

MU&  No  IstM  L  6s 1910 

Ist  consol  68 1913 

Chic  &  North w  cons  7s 1915 

Extension  48 1886-1926 

Registered lSSG-1926 

General  gold  Skss 1987 

Registered .»1987 

Sulking  fund  68. ..1879-1929 

Registered 1879-1929 

Sinking  fund  03... 1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debeiilure  5s 1921 

Registered 1921 

Sinking  lunii  deb  6s 1933 

Resristered 1933 

Des  -Mo  li:  Minn  1st  7s. .1907 

North  Illinois  1st  os 1910 

Ott  C  F  &  bt  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  <fc  West  1st  g  6s  1921 

Ext  &  Imp  sfuud  g  5s  1929 

Asliland  Div  1st  g  6s..l925 

Mich  Div  1st  g  us 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  lii  Pac  68...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust~Series  H  48  ..1910 

J  4s 1912 

M  48 1916 

N  4s 1916 

0  4s 1917 

P4s 191S 

Chic  R  I  &  Pac  RR  4s..2i)02 

Rei'istered 2002 

CoU  trust  gohl  6s 1913 

Bur  Ced  R  &  No  1st  6s. 1906 

Con  1st  &  col  tr  g  5s. ..1934 
Registered 1 934 

CKtF&NW  Istgu 6s. 1921 

M  &  St  L  1st  gu  K  78. .1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok  <fc  L>rsM  Istos 1923 

Chic  -r  ,    <fe  N  O     See  111  Cent 


;;i      AprU  6 


J-J 
J-J 
J-J 


UuL  Atl, 

129>eSale 

123V 

112^4  113 
10/       

loiSj 

;oos,ioi 

10258 


l02'-8 

10634 

U«      

IIC'4 

106     Pale 

106 

IIIS2 

102      Sale. 

9634  bale 

I0934 


100  Sj  101 
9334  Sale 


103      . 
107  "s. 
100 
IO6I4  . 


98^2. 


IOoSj...  .. 
109      111 

9634 

lo4     

132     Sale 
119Si 


ll»Sill9S. 

136  Sj 

114      

106     


108 


94  Si 
112  "2 

ll2>a 

108 

113Sj 

108'-.j 

12634 

11138 

10438 

ill  5; 

104  Sj 

*108Sj 

106% 

1123, 

loy 

114 
122  »o 
10214 

iU'J  "4 

19 

ill'" 
111 

lOsSj 


10836 
bale 


108Sj 
Sale 


.185 


sll3 


125 


bale 
99, 


IOjSj 

ib4^ib5s- 


Kanue  or 
I.a'i   '•'o  If 

Luu         Htiiii^ 

|-<!9'-8        12.SjI 

130-jMarll( 
11-J^.Mai'OCI 


titjice 
Jajmaru  2 


.\n\\lMiu     Mititi, 

;)li2*'Si  ■:■'/ 
...iiiao-viai'-.. 


lo2     Har'ut' 
101         lol 


9^34  . 
103  Sj  . 
102  "s. 
105  Sj  . 
126  . 
116  . 
12614  . 
126  •-J 

98 '4  . 
10814  . 
11^4] 

119^4. 

102-4  . 


y4H, 
94 14 

913, 

9114 
91  >, 
79  »4 


Sale 


lOe^Feb'Oe 

1 10  Sj  Mar'06 
lis  li-ss 
116 '4  Dec '05 
lo63,  106  Sj 
J  0734  No v'of. 
112  Feb '06 
lOl-^      102 

96  '4  9634 
1 13 '4  Feb'o^ 
9934  Feb'''; 
HIS)  Mar'06 
80=8      aoS« 

ftO'8May'06 
101         101 
93 1^        9334 
DO'S  Feb '05 
IO4J4  Mar'OO 
110'4  Jan'05 
100         loO 
107         107 
106 "4  J'ne'Oo 
100     Api  '05 

107  Maroe 
lo9     Mar'OO 

90*4  .Mar'OG 
10418  Mar'06 
L32  135*8 

■  19  Feb'O-j 
ll8SjFeb'06 
118^4  Mar'06 

137  Mar'06 
U4'4  I1414 
10734  Mar'06 

108  ig  Mar'06 

108  108 

ioy'iJ'ue'o4 

94  Sj  94  Si 
115 '-4  Oct  '05 

116  116 

IOS'4       J.0,-il4 

n3Sj    11334 

1 09  Mar'06 
137SjJ'ly'99 
lll-'4  Mar'06 
106  Aug' 04 
1S2Sj  182  Sj 
112  Mai 'Ob 
lOG^a  Apr'Oo 
IOBSj  Mar'OO 
IO634  ieu'06 
115  ■,  Mar'OG 
1083^  .uar'OG 
115  Feb'06 
126  126 
10212  Mar'06 
lOii         102 

99  99 

103  Nov'98 
1 14  Sj  Nov'Oo 
114  Si  Feb '06 

111  2fov'05 
108"^  Nov'o5 
I'JiSj  Mar'OG 

104  Mar'04 

li-."4  MlU'Jb 

108>4  Jan  04 
11634  .Mar'06 

117  Feb 'Ob 


...    iVi      IXJ'J.-i 

1  loosiioas 


..  106 

109=e 
US 


18 


91Sj 

10158 

114  Sj 
110 '2 
125 

10638 

112Sj 
lOG"* 


Sale 


I  1634 


108 


105 '4 

104 

110-4 

1-J6ia 

117 '8 

142  Sj 
12.-Sj 
10658 
109 
1205g 
119 
102-6 
102 
94  Is 

y7 

9  734 

96 

93 

^-4 '2 

90 

79^8 

79 

91 

1 01  ■'i 
119 '4 
I20I2 
111 


Dec  '0.:. 
Dec '05 
Mar'05 

126  Si 

117'p 
Feb '02 
Feb'06 
sep  '05 
sei)  '03 
Feb'06 
Mar'06 

103 

Feb'Oo 

■.'634 

J'ly'OJ 

Dec'05 

IMov'05 

May'05 

Dec'05 

.Mav'04 

80  S< 

Dec'05 

9 1  Si 

10l\ 
l'"eb'06 
Mar' 03 
Nov'Oj 


106=8  Jan '06 
115  Apr'05 
llOSiMar'Ofi 


105 


llU 


116      US'* 
107S!l08^ 
113*4  116 
109      109 


106  >« 
110>, 
119  Si 


106 '4  11/9 


I  i.-l 
10034 
90 '< 


Us 
102  Si 

9634 

"99  J4" 
t>24 
82 


993, 
93 »« 


102 
95  >4 


10434  106 '8 


too 

106  Sj 


102-(4 
107 


106  107 
109     112'4 

94^8  96»4 
103'8  lei's 
132  139 
11734  119H 
118S21184 
11734  llS^s 

132  Sj  137 
113>3ll4>« 
107*8 108H 

I08>»108'si 

107  IVJHi 


ysi-i    97 


1113ell2»8 


1S2Sj182Sj 
112     113Si 


106*4 
10634 
113 '4 
IO834 
115 
124 
102  la 
101  Sj 

yy 


io«Si 

IO634 

il5>4 

108»4 

115 

126  • 

loo's 

102 

loo's 


Ii4.»2ll4'a 


iV:i"'4  il2»i 


li6''4  liV 
117     117 


126's126Sj 
U7'sll8 


f-'»Sjl28's 


119       I20«g 
119      ll'JSi 
101'6l03>4 
102      102 
94 's    97 


7534     81  Si 

cS'4     93 
10014101^ 

.I914  llV* 


loo^sloo^ 


109       111»8 


itilSCKI..I..Ai>:/><:<HJa>    IJO.\j>-»— Continued  on  Next  l'ii«e. 


?<ireel   iCniUvay 

Brooklyn  Rap  'i'r  g  63 1945 

1st  reluud  conv  g  4s 2002 

Regislereu  4s 200; 

BkCity  l.st  con  5s. 1916.1941 
BkQCod;  Scougu  g  53.1941 
Bkiyn  Uii  El  Ist  g  4-53. iy50 

Stamped  tiuar  4-5s 1950 

Kings  Co  El  l8tg4s 1949 

Stamped  gu,ir  is 1949 

Nassau  Klec  gu  g  48 1961 

Conn  Uy&  List  tVs  rol  ;;  4  Sjs'6] 
Stamped  uuar  4  Sjs l'.*6i 

Den  Con  'i'r  Co  Ist  l'  5s. ..1933 
Den  Tram  Co  con  g  68..1911 
Met  Ry  Co  Ist  gu  g  6s..  1911 

Det  United  Ist  con  g  4Sj.-i.193? 

Havana  Elec  con.sol  g  5s.  1962 

LouiH  Ky  Co  1st  con  •.■5s..l93i) 


A-O 

J-J 
J-J 
J-J 

iVi.>; 

F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 
J-J 


107 

97^8 

103  Sj 
109 


Sale 

Sale 

i'o'y" 
105 
Sale 
109  S. 


106 
9634 


107 

98  3f, 


102»8 
10258 


93 
10434 


lOGijiMar  06 
103  Feb'06 
1  u9  Sj 
Feb'06 
Feb'06 
Mar'OO 
isS'..- Mar'OG 
102  Mar'06 
102'8  102% 
96     J'ne'Oo 


109 
110 

93 


96 

94  Sj 


97 
Sale 


96  Sj  96  Si 
94  Sj  9434 
109      Mary: 


2 

283 


10 


106  109 
9114100 

106i8io6"'.j 
102Sj  103 
108  Sj  113 '4 
110  110 


90 

92 

88 

102 


05 

96'4 
89  Sj 
102 


10o38l02l4 


04  Si    96  Si 
93  Si    96'>4 


Street  ltail>»-ay 

Met  SV  "ri'j-  >s6:.<it;it.'t.'i''-'>».?£*i'7 

Ret  g4s 2002 

Bwayib7th  Avlslcg68l913 

Colct  9tli  -Wlslgii  g  5s.iy93 

I-ex  Av  it  P  !<•  1st  gu  g  5s  1993 

Thir<l  Ave  RR  coii  gu  4s  2000 

Tliird  Ave  Ry  1st  gos. .1937 

.MetW  S  El(Chic)l8t  g4s.l93S 

.MU  El  Ry  ifc  L  30-yr  g  6s.  1926 

Minn  St  Rv  Ist  con  g  5s.. 1919 

St  Jo  RyLt  H&P  1st  gPR.  1937 

.St  }'■'.•:'.  -^.uy  C;ili  eon  g  58  1937 

Underaround  Elec  iiya  of.  Lou 

don  Prolit  sharing"6s..,'.908 

Union  Kl  (Chic)  1st  g  6s.. 1945 

United  RRs  ban  Fr.s  f  4s. 1927 

United  Rvs  St  L  1st  g  43.1934 

W  Chic  St40-yr  con  if  68.1936 


FA 
A-O 
J  -O 

.>1-S 

:a-s 
J-J 
J-J 

F-A 
FA 
J-J 
-M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
M  N 


111 

86 

iio'-i 

115 
93 

i'6i'^ '. 


Ill's 

90 
116 14 

iiy-. 

115  S, 

94 
118^4 


114 

93     Sale 

lOlSi 

S:i  ^2  <>alfc 
8838 


Ill  Mar'OO 
sy  Mar'Oii 
II4I2  114Si 
ilOSi  Jan'OG 
116  Si  Mar'OG 

93  93  "4 
118 '-o  Mar'OG 

94  Oct  '06 
101;  Kct  '99 
107  Si  Feb'06 


1 14  Sj  Nov'Oo 

9734  98'^ 
IO634  J'ly'05 
84Sj  85  S, 
.•<8S2  Mar'OG 
99     Dec '9  7 


26 
105 


111  117 
88  92 
llllglieSt 
119Sj113Sj 
tl6'2ll6>s 
9234  95  "a 
I18'8ll9 


107  Si  107  Si 


»6Sj    98"^ 


83  Hi    89»4 
88        90 


■ . '  ' . . « — ^^ . — ■ — 

*  No  price  Friday;  latest  price  tUis  week,    a  Due  Jan     a  Due  Apr    «  Due  May    j^Duej'ne    /iDue  J'ly     >C  Dae  Aug    o  Due  Oct     p  Due  Not     «Optioii  Sal* 


Apr.  7  1906] 
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Caiic  SI  Jl.  &  Pitts  nee  PeDn Co 
Chic  St  P  M  <fc  O  con  b8...1930 
Cons  68  reduced  to  3H<8.1930 
Ch  St  P  <&  Minn  Istg  bs  191^ 
Nor  Wisconsin  I8t6a...l9rf( 
St  P  &  S  City  Ist  g  b8...19Ui 
Chicago  Ter  Trans  g48...194( 

Coupon  oil -^••Vu':;.' 

Chic  &  West  Ind  gen  g  6b  glVS^ 

Chic  &  W  Mich   nee  Pere  Marq 

ChocO&GuU    SeeCB.l&P 

Oln  H  &  D  2d  gold  4^8.. .193; 

Cin  D  &  X  Ist  gu  g  68.. .1941 

C  Find  &  Ft  W  l8tgu48g.  -io 

Cin  I  &  W  l8t  KU  J5^»-lf  ^■^ 

C  I  8t  L  <fc  0    See  O  C  C  &  St  1 

ClnS&O    'Se«GCGStl^ 

OlearUeld  &  Mali    See  B  RAP 

Clev Cm C <fe  St L, gen g 4s l)9ji 

Cairo  my  1st  gold  4s... .1935 

Cin  W  &  M  Div  1st  g  48-1991 

Bt  L  BiT  l8t  col  tr  g  4s.. 199(1 

Registered ;— }^\1 

Spr  &  Col  Div  l8t  g  48..194(. 
^W  ValDivl8tg48...i94 
C  I  St  I.&  C  consol  bs..l92(' 

1st  gold  4s ■— ?=}H:5^: 

Registered '^})',i^ 

Cin  S  <fe  CI  con  1st  g  5s.  .192t- 

CCC&  1  ooDSolTs 1914 

CoBSOl  sink  lund  7s.. ..1914 
General  consol  gold  bs. 1934 

Registered 19H4 

Ind  Bl  &  W  1st  pret  4s. 1940 
Olndife  W  I8tpl;5s...<a93t- 
Peo  &  East  l8t  con  4S...194U 

Income  4s 199t 

CI  Lor  &  Wh  con  1st  g  53.193;^^ 
Clev  &  Marietta  See  Pen  n  R  K 
Clev  cfc  Malion  Val  g  58...193i- 
Olev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194  , 

Colorado  <&  Sou  1st  g4s... 1929 
Colum  &  Ureenv    Se^  So  Ry 
Col  &  Hocic  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    iieeH  &V, 
Conn  &  Pas  Rivs  Ist  g  4s.  194b 

Dak  &  Gt  So    6ee  C  M  <fc  St  P 
alias  &  Waco    See  M  K  &  1 
Del  Lack  &  Western  7s. ..1907 
Morris&  Essex lst78... 1914 

Istconsol  guar  78 191i) 

Registered 191; 

Ist  rel  gu  g  3  "^3 20(n 

N  Y  Lack  &  W  Ist  6s.. .1921 

Construction  58 192L 

Term  <fc  improve  4s 192o 

Syr  Bing  &  N  Y  Ist  7s..l9ot 

Warren  Ist  rel  gu  g  3 '28.2000 

Del  <fe  Hud  Ist  Pa  Div  78.1917 

Registered 191 1 

Alb&  Sus  Ist  con  gu  7s.  1901- 

Guar  gold  68 190ti 

Reus  &  Saratoga  Ist  7s. 1921 
Del  Riv  RK  Bridge  SeePaRli 
Denv&  R  Grist  con  g  48.1930 

Consol  gold  4'us 193t; 

Improvement  gold  5s...l92> 

Bio  Gr  West  Ist  g  48 1931' 

Mge  and  col  trust  4sA.194V' 
Utah  Cent  Ist  gug  48  al917 
Bio  Gr  So  gn  See  Rio  Gr  So 
De»  Moi  <fc  Ft  D  nee  M  <fc  St  1 
Des  M  &  Minn  See  Ch  <fe  N  W 
Des  Moi  Un  Ry  Ist  g  6s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  <fe  Mack  Ist  hen  g  4s. 199: 

Gold  48 199;- 

Det  Sou  1st  K  48 19ol 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  &  Iron  Range  I8t5s..l937 

Registered 1937 

iid  68 1910 

Dui  Short  Line  1st  gu  58.. 1910 
UUl  So  Shore  ifc  Atl  g  58. .1937 
L''a8lot  Minn  i^eStPM&.M 
Jliast  Ten  Va  <fc  Ga  See  So  R) 
Elgin  Jolife  East  Islg5s.l941 
Kim  Cort  &  No    See Leh &N  \ 

Kne  Ist  ext  gold  48 1947 

2d  ext  golu  6s 191V 

3d  ext  gold  4>us 1923 

4th  ext  gold  58 192li 

6th  ext  gold  43 192s 

Istconsol  eold78 192( 

IstcouBolg  tund  78 192c 

Erie  Ist  con  g  48  prior. .199( 

Registered 199l 

istconsol  gen  lien  g  48.. 1990 

Registere<l 199i 

Penn  coll  tr  g  4s 1951 

60-year  conv  4s  A 195;i 

BuU2<  V<fc  Erie  1st  7s. .1911 

Butt  <fc  S  W  gold  68 190f 

Chic  &  Enel8tgoldos..l9S'. 

Jell  RR  Ist  gug  5s aldO\ 

Loni!  Dock  consol  g  Gs..l93C 
Coafifc  KR  1st  cur  gu  68.19.ii 
Dock<&  Imp  Ist  cur  68. .191; 
,\  Y  &  Green  L  gu  g  5s.l94( 
I<  Y  Sus  &  W  Ist  ret  58.1937 

2d  gold  4Sja 1937 

General  eold  58 194( 

XenuiiiiU  Ist  gold  5s...  194: 

Regis  $5,000  each. ..194: 

Mid  RRotM  J  lstg63.191( 

WUk  <&  Ea  Ist  gn  g  58.194-. 

Evtfe  Ind  1st  con  eu  ff68..1H'2( 


j-r> 

J-D 

J.J 
A-0 
J-J 


»3l8. 


q-a 


J.J 

IVI-N 
M-N 
J-J 


j-n 
j-j 
J.J 

M-N 
M-N 
M-S 
J-J 
M-K 
Q-F 
Q-F 
J-J 

j-r 

J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
A  pi 
A-O 

J-J 

JJ 
F-A 


A-0 


M-S 
Nl-K 
J-D 
J-D 
J-D 
J-J 
F-A 
Wl-K 
A-0 
F-A 
MS 
M-S 
A-0 
A-0 
M-K 

J.J 
J.J 

J-D 
J-J 
A-0 

A-0 


M-N 

J-D 
J-D 
J-D 
Nl-S 
A-O 
A-O 
J-J 
MS 
J-J 


M 

Wl-t 

AC 

J-1. 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-0 

J-1 

J-J 

M-^ 

A-C' 
A-C 

^fl-^ 
J-J 
l\fl-^ 
J-J 

F-A 
F-A 
M-N 
(Vl-> 
A-(' 
J-1 
J-J 


130      

120  Is  121 


100 
113 


Low  High 
134HI  I34I2 
«)3  Dec  '03 
135  ><  Feb '00 
120'«  Mar'04 
124^  Feb '00 
100  Dec '05 
100  100 
113»aMar'06 


•103 


.113 


IO3I2 

99  >« 

lOOSilOl 
101     


y64 

97      

107^4 

10214103 


112*8  Sale 
121»8 


113 

J12 


Oct  '00 

Mar'06 


91     Mar'06 


104  104 
100 14  Feb 'OO 
100^4     100 
101         101 
100     Oct  '04 

99»4  Feb '05 
94\j.^nB'0:H 

105  Jan '04 
10234  102", 
103  Feb'Ot 
112\  U2\ 
122     Jan '06 


135»4  135^1 
i24^  12438 


33 


10 


134 


9914 

96^4 

9734  Sale 
73       74% 
111^4... 


118 


7634  Sale 
9412 


10478.-- 

I2312I2512 

I26I4..- 


134     Feb'06 


104i2NoT'01 


97%       98^2 

74  7i' 

115>2Mar'00 

lie's  Jan '0. 


76% 
937s 


77'-. 
94^2 


98     100 
llS'alUae 


112     112 


91       91 


102 14  1053, 
IOOI4IOOI4 
lOOiglOr 
100%  103 


BONDS 

N.  Y.  STOCK  BXCHANGK 
WBBK  EiroiNO  APBIL  6 


1021^103'^ 
103      103 
112=0  115 
122      122 


104''8  1047f 
124  Mar'Ob 
127  Jan '00 
127     J'ne'05 


126  . 
111%  . 
10238  . 

10138. 


•129  "8. 


137  »2 

10034  Sale 
1071a  108 

107      

y7  3gSale 

89     

9318 


98     . 
94  la 


97 


113 


89', 
Sale 


12618  Mar'OO 
112  Mai'06 
105  Oct  'Of 
104 14  Jan '06 
102  Feb'o:^ 
133  Feb'OO 
149  Aug'Ol 
102 Sg  Jan  '06 
102  Is  Jan '06 
142'tjMar'05 

100         101 
1  yin    Mar'06 
107         108 

97 14        973, 

Jan  '01 


88 


34      135 


9734  101 

74       80 
llS'allS'i 


7434 
90 


791* 
96'-, 


10478  10' 
123iial25'-2 
12638  127 


10414104^ 


110     Sep '04 

99 ^  Feb'OO 
9634  Mar'06 
81%  Mar'05 
8S  88 

113         113'> 
1121-2  Feb'06 


126'sl26'4 
112      114&. 


133      133 


101i»8 10261, 
102  Is  102  >« 


103 14 


116%  , 


107'%... 
Ill's. .- 
106  ... 
111%  ... 
103^4... 
13018... 
12s  ... 
100^2  10136 


i>2'-2Sale 

'  91  "i ".!"'. 
105i2Sale 
122%  126";, 

104      

Vil^ 

100=8 

132      

115'4 

1121^ 


116     Sale 
101      105 
106     107'' 
liysa 

•'.;"!' 106' 
111% 113 
115      


lla     Mar'06 


11 63*  Mar'06 

107112  Jan 'Ob 
114'5  Feb'OO 
108'4  Mar'06 
H6'4  Jan'OO 
103  Feb '05 
ISO's  ISO^. 
133     Feb'Ot 

100^4         1013;. 

101 '-2  Oct  '0 
Ul%        92 ^ 
88     Nov'04 
yi^a        91'-. 

105  "-J      10634 

127     Nov'O.; 

104=8  Feb'Oli 

iiy-^    121"-^ 

1(123^  Dec  0;> 
135 '•J  Feb '06 
118  J'ly'0-1 
11538  Dec'05 
Til's  Oct  '05 
116  116 
103  Feb'OO 
1071-^Mar'Oi 
118=4  Dec'05 

10914  Jan ''"o'o 
112  Mar'uO 
118     Jan'OO 


99     101 

1061a  108 

107     109 

97  "4  100 

88       92 


99i« 
95 


99 14 
96% 


88       9334 
113     114 
1121a  1121^ 


25 


50 


50 


113     113 


116%  1193s 

1071a  1071^ 
114  II412 
lU8'4lOSi4 

113l4ll5'4 


130 
133 

99 14 


1341-2 

133 

102 


91' 


93  \ 


yl        98 
104'alOy's. 


104"8l0-i'- 

liy      122-'4 

iij'a'isLis"'-!! 


llo'-illO' 
lO.-i      D>3 
107  "-^  110 


I(.«'al09i4 
111%  112 
118      118 


Erie  &  Pitta    See  Penn  Co 
Evans  &  T  H  Ist  cons  68.1921 

Istgeneral  gold  68 1942 

Mt  Vernon  Ist  gold  6s..  1923 
Suil  Co  Branch  1st  g  5S.1930 

1:^argo  &  80  See  Ch  M  <fe  St  P 
Unt  &  Pere  M  See  Pere  Mai 
Fla  C  <fc  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4'aS.1941 
Ft  W  <fe  Den  C  1st  g  68.. ..1921 
m  W  <fe  Bio  Gr  l8t  g  4s. . .  1928 
/ialHar<feSA  Se«SoPacCo 
^  Tal  H  <fe  H  ol  1882  Ist  58.1913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  By 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  Se«  N  Y  Ceni 
Grand  Bap  &  Ind  See  Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <fe  Q  coll  tr  48  1921 

Registered. /1 1921 

Greenbrier  Ry    .See  Ches  &  O 
QulI<feSIlstref<fcta:5s  61951 

Han  <fe  St  Jo    iSee  C  B  &  Q 
onsatonlc  See  N  Y  N  H  &  H 
Hock  Val  1st  consol  g  4  "as.  1999 

Registered 1999 

C0I&  H  V  Istext  g48..194^ 

Col  &  Tol  1st  ex  4s 195J 

Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
]  Uinois  Central  1st  g  48. .1951 

i    Registered 1951 

Ist  gold  3ias 1951 

Registered 1951 

Extended  IstgSias 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1951 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOmsvDivc&Term  g3iaS.195:i 

Middle  Divr6g5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div<feterm  g3s.l95] 

Registered 1951 

GoldSiaS 1951 

Registered 1951 

Spring  Div  l8t  g  3i2S...1951 
Western  Lines  1st  g  4s..  1951 

BeUev&Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  S'as 1951 

Registered 1951 

Meinph  Div  Ist  g4s...l95] 

St  L  Sou  Ist  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  Dec  &  W  1st  g  os 1935 

1st  guar  gold  58 1930 

Ind  111  &  la  Ist  g  48 1950 

tnt&  Great  Nor  Istg  6s. .1919 

2d  gold  5s 190y 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..l93ti 

Gold  4s 1951 

Jeiterson  RK    See  Erie 

Kai  A  &  G  B  See  L  S  <fe  M  S 
an  &  Mich  See  Tol  &  O  C 
K  C  Ft  S  &  M  See  St  L  &  S  F 
KC&MR&B  SeeStL&Si 
Kan  C  &  PacttiC  See  M  K  &  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 195i 

Kentucky  Cent    See  L  <fe  N 
Keok  <fc  Des  Mo    See  G  R  I<feP 
Knoxviile  &  Ohio    See  So  Ry 
I    ake  Erie  cfc  Wist  g  5s..  1937 

iJ  2d  gold  5s 1941 

North  Ohio  l8t  gu  g  5s..194j 
L,  Sho  &  Mich  S  See  N  Y  Cenl 
Leh  Val  N  V  Ist  gu  g  4123.1940 

Registered 194(! 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  VTer  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  193:. 
Leh  &  N  V  Ist  guar  g  43.-1945 

Registered 194.7 

El  C  <fc  N  Ist  pi  63  ,....1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
L.eli  <fc  Wilkes  b  SeeCentolNJ 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong58.A.1931 

Istconsol  gold  4s /il931 

General  gold  43 193^ 

Ferry  gold  4^28 1921 

Gold  is ...193-. 

Unified  gold  4s 1940 

Debenture  gold  5s 193 

Guar  ref  gold  4s 1949 

Blclyn<fc  Mont  IstgOs.. 1911 

l8t5s 1911 

N  V  B&M  B  l8tcoug5sl93;i 

N  Y&  R  B  1st  g  5s 19'. 

Nor  Sh  B  1st  con  g  gu58  ol93l 
Louisiana  &  Ark  Istg  5s.  192 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unitied  gold  48 1940 

iiegislereil 194o 

CoU  trust  gold  5s 1931 

5-20-vr  col  tr  deed  .g  48.1923 
E  H  Ifc  Nash  Isl  s:  68 1910 


J-J 

A-0 
NI-S 
A-O 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
P-A 
J-J 


108^4 

105      

100      101  "-2 


97'4  ... 

ioi"  lOi.^, 

102  "a 

10534  Sale 

102Va 

102'a 

90     

105  "4 

77I2 

813$    82'i 


110  Dec'05 
llSiaMaT'OO 
100     Feb'OO 

94  Mar'03 
100  >a  Jan '00 

70  Oct  '04 
104'2  loei-. 
102  Oct '01 
105  34  1053, 
106'2J'ly'o5 
106 'a  Mar'03 

911a  9m 
123     May'9!' 

81  Oct  '05 

82  "a  Feb'OO 


-J 

-J 

-J 

■J 

F-A 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
MS 
J-D 
M-S 


A-O 
A-0 


91^8 

91      

81     

102      

12184 

99 
122      i23^ 
II9I8 

^^ 

ibi  '  "II! 
97    


92  Dec'05 
lei's  Oct '99 
100  Nov'OO 
10734  Jan 'Ot- 
122     Dec'05 

90  Not'9.^ 
I2314  Mar'OO 
11934  Mar'04 

93S8May'04 


107      ... 

107      ... 
99%  ... 

UrfiallSTg 
9712  983^ 
76       80', 

112     Sale 


73 14  Sale 


llO'aJan'05 
103     Nov'04 

108'8  Jan'Ol 

10713  Dec '01 

100         100 

118 '4  Mar'OO 

98  98 

78     Dec'05 

112         112 

86     Mar'Ot 


100     100 


lOO'alOO'a 
ib4''iib7''4, 

ib4%  ibeii 


91  "a    94% 


8212    82I2 


73 
63 


73\ 
Oct  '00 


10734  10734 


123 14  123  "a 


10  8 's  108 's 


99     100 
II8I4  120 
98     102>4 


112 

86 


115 

88 


J-J 
J-J 
A-O 

J-J 
J-J 

lVl-> 
A-O 
A-O 

J-J 
M-S 
M-S 
A-O 
A-O 


(5-J 

q-J 

J-D 
M-8 
J-D 
l«-ls 
J-1 
M-S 

w-s 

Wl-b 
.K-O 

.\1-S 

(^-J 

Xi-S 
J-D 
Wl-N 
J-J 
J-J 
M-N 
A-O 
J-D 


116      118 

11312 

11234 


IIOI4 

106 14  110 
96 '-i 

117'6  118^4 


112=8  Sale 
96^4 


109 'a- 
102'a. 


11734  Mar'Ob 
11 3 'a  .Mar'Ob 
117     Jan'OO 

U0i4Mar'Oi 
112isNov'0S 
100=4  Deo 'Of 
120 '2  Mar'Ot 
109  "-J  Oct  '9! 
111=3  112=, 
98  Is  Dec '0; 


114 

100  . 

101  . 
lOlid. 

9612. 

iVo'" . 
100=8  ■ 

108      . 


116 


113 '8  Jan'OO 
105i4Jan'0( 


II414     114V 


111     

109     

110'4 

105 

llOia 

iiyig 

103 14  sale 

"114"  116 

9T'8  8ale 
114-'g 


73 


10 


73       15\ 


102     Mar'OO 

102     Nov'0.=' 

9914  Oct  'o: 

98     Mar'Oi 

110       J'll.:'0'i 

100=8      lOOS 


105 
112 
111 

111"8 
105 


Dec'O: 

Mar'oi 

Jan'OO 

.riy  Of. 

Jan  '0( 

ll.S'aMar'Ol 

lUl'sFo.b'Ul 

103  103  H 

101'sJ'ne'04 

115     Mar.OO  .. 

Vl^s        >'9^< 

.Ill4'4  J'ne'Oo 


V^ 


II712II9 
113i8ll3'a 
117     117 

1091a  IIOI4 


120     I2OH1 

Hi"  iis'ii 


i3'8n3'8 

105 '4  105 '4 


U4I4II7 

ibi  =^10214 


lOlialOlia 
98     101=4 


99%  1021a 


44 


56 


111      111 

105"  ibvr* 

118'8l'20'4 
120  121'-i 
102  "-J  104 14 

iVs"  iVs'ii 
y  7  =^  loo's 


^♦llSCKLLA^EOt.-^    BON »•■■>— Coutmue.l  un  >ext   i'. 


(>nH  nnti  Electric  l.ijiht 

Atlanta  G  L  Co  Istg  5s...  1947 
Bklyu  U  Gas  Ist  con  g  5s. 1945 

Bunalo  Gas  1st  gSs 1947 

Consol  Gas  conv  deb  6s 190y 

Uonsiou  Gas    See  P  G  <&  C  Co 

Detroit  City  Gasf  5> 192:, 

Del  Gas  Co  con  l«t  g  68.  ..1918 
fidEUUBkn  Se«KCoEL<fcl 
Sd  E  111  see  N  Y  G  <&  £  L  H  <fe  1 
Kq  W  LN  Ylstoon  g  5s..  1931 
Gaa<&  Elec  Berg  Co  c  g  58.1940 
Gen  ElciUnc  deb  g  3ia8..1942 
Gr  Kai>G  LCo  1st  g  68.. .191:7 
Hudson  Co  Gas  Ist  g  us..  1949 
Kan  City  (Moi  Gas  Istg  58  1922 
Kings  Co  El  Life  P  g  58. ..1937 

Pnrcliase  money  Os 1997 

Bel  Kl  II  Hkn  iPtoon  r  4h  193!- 


J-D 
M-h 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
PA 
FA 
M-N 
A-O 
A-0 
A-O 
J-J 


111      113 

75       791, 
143'-.il4C 

10214103 
103  "a 


88 'a    89 


108 
90 


116 


121 
94 


111         111 
75  76 

142         146'a 


103 
106 


103 
Sep  '05 


112     Nov03 

61 'a  Oct  '01 

9(1     Mar'OO 

107=4  Deo '00 

109 'a  Feb '05 

98      Feb'Ol 

vii"  i'eb'bi' 
y;(  >-  Mar'Ot; 


110 

75 

142 


113 'i 

80% 

168% 

103=1 


86'4    90 


<;ii»  nnd  lilectric  l/ig:lit 

LacGa«LotStLlstg5s.el919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  Ist  4s..  1927 

N  Y  G  E  L  H  &  P  g  5s...l94>^ 

Purchase  money  g4»...1949 

Ell  El  ill  Ist  conv  g  58..  1910 

Lst  consol  gold  5s 1995 

N  YAg  El  LttP  1  St  con  g  581930 
N  Y  ,!>!,  Ricli  Gas  lst  a-  5s.  1921 
I'al  <fe  Pas  G  cfc  E  con  g5s.  1949 
I'eo  (ias  <fc  C  lst  con  g  68.194:; 

Ueluuding  gold  58 1947 

CUG-L&Ckelslgug5M  1937 

Con  G  Coof  Cb  1st  gug  5a. '36 

Mu  Fuel  Gas  1st  gu  g  58. 1947 

Syracuse  Lighting  Istg  5s. '51 

rreuton  G  &  El  Istg  5a..  1949 

Westchester  Light' sr  if  5h.1950 


QF 
A  O 
M-N 
J-D 
FA 
iVI-b 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
M-N 
JD 
M-S 
J    D 


107     Sale 

'94  4  Sale 

"8'7=8'88 
102'a  105 


lOlia 

li'i)  I'JI 
104=4  sale 
107'alo8>.j 


lO.I 

106''. 


107         107 
1051g  May'O:) 

94  "-2        94  V 
1071a     107  >•. 

87=8        8  8 
102'a  Mar'OO 
lis         118 
H)4''^Jau'0i 

103  Nov'05 
104=4  Nov'Oi 
123     Mar'Oi 

104  104=4 

107  Jan'OO 

108  Feb'oi 
lOo'-jDi'O'O.') 


no     AlaT'Oa 

ibe'"  ib7   liocsi    io6s 


107     lOSHi 


15 

1 
?3 

"'2 

93   94  "a 
lt)7   109=4 

87  la  92 
102   104  <.2 

uoisiia 

10214  10412 

"4 

vli"  \ii" 

104   10778 

107  107 

108  108 

lOvi      10»»« 


•.N  o  price  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan 


b  Due  Feb   dDuoApr  « Due  May  ADueJ'ly    A:  Due  Aug  o  Due  Oct   «  Due  Dec   j  Option  Sale 
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^.  V.  STOCK  EXCHAXGK 
WkkK  K.VDl.Nti  APRIL  0 


Ix)iii»v  <fc  Maaliv — (  Lontttnteitj 
hC\it  <fc  L*x(rold4'2».  ..1»31 

H  O  Jt  M   latKOld  08 1930 

NOAM  'Jd  ROld  C.s 1930 

Pensacola  Div  goUU)s...l9'20 

et  LUiv  IstfToldBs 1921 

'MitoUi  an.. 1980 

Atl  Knox  cb  Nor  l»t,K68ls)4t'> 
ilendor  Bde«<l8t8tg68.1931 
Kentucky  Cent  pold  4s..  1987 
L&  S  di  .VI  A  .M  l8t  g 4  H28  1945 
J.,*  N-South  M  joint  4s. 1952 
N  Kla  A  H  1st  iro  g  58...  193" 
Hens*  AtllHi  gu  gC8..1921 
y  A  N  Ala  coil  ini  p  68. .193(5 

Sink  fund  polilCs 1910 

1.A  Jett  Hdge(.'oguK48..194r) 
li  N  A  A  C'li     kee  C  I  A  L 

^l\  ahou  Coal    tiee  L.  8  A  M  S 
Jlanhattaii  Rycousol4s.l990 

Itoinslered 1990 

Meuopol  El  1st  g  68 1908 

McK'iit  A  a  V    aee  N  Y  Cent 
MetroiKiiitan  Kl    tiee  Man  Ry 
Alex  Cent  consol  gold  4s. .1911 
Ist  consol  income  g  38.ol939 
2d  consol  income  g  38.  .al939 

Kquip  A  coll  gold  58 1919 

coll  tr  K  41-^8  l8t  Set. ...1907 
Mex  Internalist  con  g  4s.  1977 

Mex  North  l8t  gold  6s 1910 

Mjch  Cent  A'ee  N  V  Cent 
M  Id  ot  N  J  See  Erie 
M  il  L,  S  A  W  aee  Chic  A  N  W 
M  U  A  North  See  Oh  M  A  St  l" 
Main  A  St  L  Ist  gold  78..  1927 

Jowa  Ex  1st  gold  78 1909 

Pacilic  Ex  1st  gold  68.  ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  gold  58 1934 

Ist  and  refund  gold  48. .1949 
iJes  M  A  Ft  U  1st  g-u  4s.. .'35 
MiunAStl,gu  SeeBCRAN 
M  ht  P  A  S  S  M  con  g  4  int  gu  '38 
MShMAAlstg4intgu  1926 
MiuuUn  iSeeStPMAM 
Mo  Kan  A  Tex  1st  g  4s.  ..1990 

2d  irold4s sx990 

Isi  extgoid  5s 1944 

1st  A  refund  4s 2004 

Cien  8  I  4^28  sub  rects 

Si  Xj  Div  1st  rel  a  4s 2001 

Dal  A  \Va  1st  gu  g  58...  1940 
KunC  A  Pac  Ist  g  48...  1990 
Mo  K  A  Ji  1st  gng  5s...  1942 

M  K  A  Ok  Isl  gu  5s 1942 

U  K  ATotTlslgug5s.l942 
KlurSli  A  So  1st  £rug5s.l943 
Tex  A  Okla  Istgii gSs. ..  1943 

Missouri  Pacltic  3d  78 1906 

let  consol  gold  6s 1920 

Trust  gold  5s  stamped. al91 

Registered al917 

l8tcoUgold5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  4s.l919 

Leroy  A  C  V  A  L  1st  g  5s  1926 

Pac  R  or  .Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

St  h  Ir  .MA  Sgen  con  g  5sl931 

Gencou  stamp  gtdg  5s  1931 

Unifif-u  A  ret  gold  4s..  1929 

Riv  A  u  ]Jivlstg48..1933 

VeriU  VIA  W  Ist  g  5s.  1926 

Mob  A  Birm  prior  hen  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  Cist  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  68. .1927 

Isl  extension  gold6s..A1927 

General  gold4s 1938 

Montgom  Uiv  1st  g  5s. .194' 
8t  L  A  Cairo  coll  g  4s..elU30 

Guaranteed  g4s 1931 

MAO  coil  4s    See  Southern 
Moha-wli  A  Mai    SeeJif  Y  C  A  H 
Monongaliela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  l.a  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

NashCliatA  St  D  1st  78.1913 
Islcousol  gold  5s 192b 

Jasper  Branch  Istg6s..l923 

McM.M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s.. ..1917 

Nash  Klor  A  Shef    See  L  A  N 

Natot  Mex  pnor  lien  4^28.1926 

1st  consol  4s 1951 

New  HAD  SeeNYNHAH 
N  J  June  RR  See  N  Y  Cent 
NewACinBdge  A'eePennCo 
N  U  A  N  K  prior  lien  g  6s  pl915 
JSr  Y  Bkln  A  Man  Boh  See  h  I 
N  Y  Cent  A  K  Riv  g  3^28.1997 

itegistered 1997 

Deben  g  4s 1934 

Liake  Shore  coll  g  3*28...  1998 

Registered 1998 

Mich  Cent  coU  g3'2S 1998 

Regi8i*ired 199S 

Beech  Creek  Ist  gug  48.1936 

Registered 1936 

2d  gu  gold  6s 1936 

Beech  Cr  Kxt  Ist g  3 ^s  61951 
Cart  A  Au  Istgu  g  48...  1981 
Cleart  Bii  Coal  1st  si  4s.  1940 
GouvA  oswelstgugos  1942 
MohA  Alallstgug48..1991 
N  J  J  unc  R  gu  1st  4s. ..1986 


5^ 


M-N 
J.J 
J. I 
M-S 
MS 
M-S 
J-D 
.M-S 
J.J 
M-S 
J.J 
F-A 
FA 
F-A 
AG 
M-S 


A-O 
AG 
J.J 


J- J 

J'ly 
J'ly 

A-O 
FA 
.VI- s 
J-D 


J-D 

.M-N 
M-S 
J.J 

J-J 
J-J 

J-D 

F-A 
M-N 

M-S 

A-d 

.VI-N 
FA 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
.VI-N 
M-S 
M-S 
F-A 
M-S 
f-A 
J-J 
P-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
AG 
J-D 
J-J 
J-D 
M-S 
F-A 


J'riee 
fridav 
April  6 


Jita 
I07'e 
128 '4 
122 '4 
100 '4 
120  s 
70  >2 

114«8 

lOG"* 


A  alt 


119 


108 

96 

116 


106»< 


119 


1  04  '8  . 
97'-^. 


N  YA  Pulstcongug48  I993IA-O 


101     lOl'j 


105%  105  >a 


81^4  Salt 
24  Hj    25 


19 

y8=>8 . 


20 19 


ISSVj. 
109  . 
117     . 


112  >2  114 
94 


101      102 


lOlSg 

89 
107 

88  S 

"90" 
10734 

94 
1135e 
108  H, 
106 
108 '4 
106 
lOSOg 
122^4 
104 


Sale 
Sale 
Sale 

88', 

89 

Sale 


961. 
Sale 
Sale 
107 


12412 
Salt 


106 

91^4 

97 

100      

103      

120 

1141^116 


93  V  Sale 
95^8  Sale 


113      

91      .... 
94        96 
127^,12734 
121's... 


113»2, 
92  Hi. 
96      . 


119 14  . 

11212. 

Ilbi4. 
112 '8. 
112      . 


105     Sale 
84     Sale 


110 


97  7s  98 
97 

101 'e  Sale 
89^2 

8»     

89 '4  Sale 

89 

103^4 


108 


100 
82 


103  «8 


100 
98      , 

101  >4 


WeelCi 
Haiige  or 
Last  Sale 


Low 
109 
129 
122  W 
114 
121)  "2 

74^8 
1144 
lOrti-j 
lOOi-i 
108  "2 

96 
114', 
U2»2 
115 14 
107 
100  S) 


Hig/i 
Mar'05 
Mar'()6 
Mar'Oti 
Apr 'on 
.Mar'OU 
Oct  '05 
.Sep  '05 
Jau  '06 
Mar'Ot 
Mar'Ou 

9(> 
Mar'  t 
Mar'06 
i\lar'05 
Dec '05 
Feb'06 


101»4  IO3V5 
104  Apr'05 
lOS-is     1053e 


81  >4       82  >2 
24  25 

20  >4        202. 


993sMar'0b 

SOOgJ'ly'Ol 

105     May'OO 


137  J'n«l05 
llliflOct  '^ 
120  Feb'06 
11 3 '4  Mar'05 
113>2  Feb'06 
94  Hi  Mar'06 
97>2iMl'06 


No 


56 
17 
142 


102 
103 


102 
Nov'Ol 


101         lOlSg 
fs9  89  i-j 

IO6I2  107 
89  Mai''06 

89  89 

90  90 

105  Feb'06 
95^6  Feb'06 

113=8     ilS^e 
lOSHj     IO8I2 

106  Mar'06 
108 14      1"8 
106     Mar'06 
103     Mar'oe 
1223,      123 
103  H.     104 
107^2  Feb'06 
106         106 

921-4        921s 

t)ti^Mftr'06 

110     Mar'05 

106     Jan '06 

12038  Jan '06 

114»2     114 

116     Nov'06 

93  93 1< 

95=8        95  »6 


113 
96 
96 

127 
122 


Mar'Ob 
Oct  '05 
Mar'06 

127 

Dec '05 

983,  Jan '06 

1 1534  Nov'05 

95     Mar'06 

101     NoT'04 


119»8    iigi^ 

115  Mai '06 
119 14  Feb '06 
117^4  Mar'05 
113     J'ly  '04 

105         105 

83 12       84 


97^8       98^4 
98 14  Feb'06 

101  10138 

89is  89^8 
88»4  88>2 
891^4  89 14 
9014  Jan'06 
105 12  Feb'06 

102  Mar'04 


95     Apr '02 


106  Nov'06 
105  Oct  '02 
104  "2  Feb'OOl 


Hani/e 

Since 
January  1 


Low    Hiff/t 

124"  i'i'.'t" 
122 '4  r.'2'4 


120>2l2U'2 


lOSloKlSK; 
99      101 

lOrtSiiio 

95 '4     9(i'. 
11434  117 
112»2H2>2 


100  >2  loos 


101 14  103 '8 
iuijii  i063h 


7812    85 
231,     2638 
18 14    '21 


9812    9938 


120      1201* 

ii3""  ili'^ 
94 12    97 
97 12    97 12 

10034  102 


100     103 

8812    92=8 

106  IO7I2 

as^s  9H2 

89  89 12 

90  94 

107  108 
95''6    96 

113^116 
IO8I2  109^8 
106      1995„ 
lOS^t  108-4 
106     109 1-3 
103      1031-., 
12234  125 
10312107 
104121071^ 
106      108 12 

91  94I2 
94 12    99 


1041^  106 
119  12038 
1141211734 


92 12  93 '6 
9434  96 


113  113 


9412  97 
I26I2I27 


9834  99 
9d"  "di' 


118  119=8 

114l4li5l8 

1191411914 


102 12  105 
8312    8712 


9734    9934 
98I4    98H> 

10034  102 
88 12    93 
88        91 12 
89^4    92 12 
90I4    9014 

IO6I2IO5I2 


104 12 104  Si 


11(1  M» 

N.  y.  STOCK  EXCHANGE 
Wekk  Emji.no  APUII.  6 


N  Y  Cent  A  H  R — (CmUniueaj 
Nor  A  Mont  iHt  gii  g  5h.1916 
West  Shore  iHt  4h  gu...2361 

Registered 2361 

Lake  Shore  gold  3I28 1997 

Registered 1997 

Debenture  g  4h i92H 

Det  Mon  A  Tol  iBl  78.1906 

KaA  AG  Kl8t  guc58.193H 

.Mahoii  C'l  RR  1st  58. .1934 

PitlH  ,M  cK  A  Y  1st  gu  68. 1932 

2d  guar  68 1934 

McKeesA  B  V  l8lg68  1918 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Registered 1931 

48 1940 

Regisi  ored 1910 

J  LA  S  Ist  g  3128 1951 

Ist  g3'2S 1952 

Bat  C  ASturl8tgug3s.l989 
N  V  A  Harlem  g  3 Has... 2000 

Registered 2000 

N  Y  A  North  Ist  g  58...  1927 
R  WAOconl8text58./il922 
Oswo  A  R  2d  gu  g58...el916 
R  W  A  OT  R  Ist  gu  g  58.1918 
Utica  A  Blk  Rivgug4s-1922 
N  y  Chic  A  St  D  Ist  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake    See  Erie 
N  Y  A  Har    See  N  Y  C  A  Kud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Housatonic  R  con  g  58..  1937 
N  H  A  Derby  con  cy  58.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  Wrell8tg4s..ffl992 

Regis  35.000  only jrl992 

N  Y  A  Put    See  N  y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  gos 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  extg68..1934 

New  River  1st  g  68 1932 

N  A  W  By  l8t  con  g  4s.  1996 

Registered 1996 

Div'l  let  1 A  gen  g 4s...  1944 
Pocah  C  A  C  Joint  4s.  .1941 

CCATl3tgug5s 1922 

Scio  VANE  l8t  gu  g  48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  goldSs a2047 

Registered a2047 

St  Paul-Dui  Div  g  4s 1996 

Registered 1996 

C  B  A  Q  coU  tr  4s    See  Gt  Nor 

StP  ANP  gen  g  6s. ...1923 

Registerea  certilic's. .  1923 

St  Paul  A  Dul  Ist  58 1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y'  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Qn  Pac 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
OzTk  A  Cher  C  Istgu 5s  g.l913 

Fac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S.. 1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co—Gnar  lslg4i2S.1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Guar  3 I2S  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i28.19i6 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CIA  Pgengug4i28  8erA.'42 

Series  B 1942 

Series  0  312S 1948 

Series  D312S 1950 

Erie  A  Pittsgug3i28  B.1940 

Series  C 1940 

NACBdge  gen  gug4i28 1945 
P  C  C  A  St  L  gu  4 128  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1946 

Series  E  3  "2  guar  g 1949 

series  F  4s  guar 1953 

PittsFt  W  A  C  Ist  78...  1912 

2d7s 1912 

3d  7s /i.1912 

Penn  RR  Isl  real  est  g4s.l923 

Consol  gold  5s 1919 

Cousoi  gold  4s 1943 

Convertible  g  312S 1915 

Convertible  g  312S 1912 

AUeg  Valgengug4s...l942 
CIA  Mar  Ist  gu  g4i2S..1935 
D  R  R  R  A  Bge  1st  gu  4s  g.'oO 
GrRA  lex  1st  gug4i2S  1941 


fYice 
/"Tiaav 
April  6 


A  O 
J-J 
J-J 
J-D 
J-D 
M-S 
FA 


MS 
M-K 
QM 
J-J 
J-J 
.MS 
M-N 
J-D 
MS 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


.M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 

J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
FA 
xM-N 
A-O 
A-O 
J-J 
A-O 
.M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J-J 


hia 


Ask. 


ID  J 14  Sale 
1 06 1-^  Sale 

100  la 

99 

99      Sale 

98>a 

IJO34 


12s 


112  . 
103  . 
II7I2. 
lU  . 
102  Hi. 


9612 

7512 

104 


lUi-j 

11334  Sale 


104      104  >2 


I23I4  . 


101  Hi  Sale 


105 
132 
130 
124 
101 


Sale 


'   98 

92 

106 

102 


I2    9912 
Is    92  H< 


104148010 


76^4  Sale 

7512 , 

100 12 


12438. 

116     . 

II418. 

I07I4  . 

99     . 

ild" 


.  931-^ 

117  Hi 


,116 


9734 

IIIH1II314 


10734  . 


Weel^it  2-=  Hange 
liaitiyr  or  JS"2  I  ^'tnc< 
La>t  Sale    -^  <  ji  Vajiiiari/  I 


Low       U  lyh    So 


1(17 '4      108 
100  IOC34 

100       100 
99     MarOO 
96  Sg        9:1 

lOlHjFeD'Oti 

125  i-I  Mar  06 
139     Jan 


109*8  Apr  "04 
120  Jan '1)6 
119  J'lie'Oj 
104i.2Mar'(i6 
106HiNov'00 


97  97 

ioSis  Ai'aV'05 


119HJ  Mar'05 
11334  11334 
11334  Jan '02 


107  Hi  Feb '05 
104  104  Hj 
103  Oct' 


124  Feb'06 


101H»     10134 
105»eOct '05 


111 
13-2H2 

13034 

12934 
10034 
100 

99  Hi 

92 
109  H2 
102Hj 


Feb  "00 
Feb'06 
Feb'OU 
NoT'05 

101 
Feb'06 
99  Hi 

9278 

Feb'05 
102  Hi 


104         105 
104     Mar'06 
76Hj       77 
75 14  Feb'06 
101     Jan 'Ob 


125  )25 
132  J'ly '99 
113  Mar'06 
10934  Mar06 
lOOHiNov'O 
94  Dec '05 
116^4  Mar'Oo 


118     Nov'05 
11434  Jan '06 


100 
ill 


Mai '06 
111', 


97  H)  Salt. 
117Hi 


113i«. 
11134,. 


9718. 

9718. 

102 14  . 


II214 

10314.!!.'"!! 


103 


,120 


106  Hj , 

117 

108     

96  Hi  Sale 
lOlHzsalo 
lOlHi , 


102     . 
108  Hj. 


1063^  Jan '06 

102      Apr '02 

lO"-  -2     1073. 

10734  Dec  '05 

Si\  Nov'05 

91Ha-Mar'0u 

97  97  H, 

119  Hi  Feb '06 


IO8I4  Ang'03 


98HjDec'06 
96  Jan  04 
96I4  Jan'Ob 
9834  Apt  '04 


112'eFeb'0u 
1121s  Feb'06 
112HjJ'De'05 
103  Hi  Dec '05 
92  Hi  Mar'06 


1271^  Oct '02 
121  Mar'04 
119  Apr'04 
107  Dec '06 
ill  Hi  Sep '04 
106     Aug'O;^ 

S(6i4        97 
10034      lOl's 
10414  Oct  '05 
110     Jan '05 


10838  Feb'06 


120      1'20 

■  -•I  loi'w^  ioi'i-i 


97        98  H» 


11 


2e 


19 


39 


r22.5 


11334 IIH 


04     106 


124     125 


100Hil04»4 


10734111 
132  H- 1323, 

13034   13034 


10034  103 


98H2IO0 
92       95Hi 


loo  Hi  102  Hi 


10378  10614 
104  106 
76   7812 
75 14  761* 
100  Hi  101 


124  125 


113     115 
lOyHillO 


115     11634 


uoH  11434 


100 

lil 


100=8 
114 


IO6H1IO7 


106»4  10734 


91  Hi    9234 
97        9» 
119  Hj  122 


96 14    961* 


112  Is  112-8 


92  Hj    9iis 


961*  101 

1 00    10534 


108      loss's 


iyilS5CliL,LJLNliOU»    BONUS*— Continued  on  Nexl  l'a«e 


Cool  and  Iron 

Col  FA  ICogensf  g5s..l943 

Convertible  deb  g  5s 1911 

Col  C  A  I  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  68.1919 

Gr  Riv  Coal  A  C  1st  g  6sl919 

Col  Induslsl  conv  5s  gu  A.  1934 

1st  g  A  coll  6s  g-u  Ser  B.  1934 

Contin'talClsts  t  gu5sg-195i: 

J  ell  A  Clear  C  A  1 1st  g  58.1926 

2d  gold  5s 1926 

KanAHC  A  Clststg68.1961 
Pleas  Val  Coal  1st  g  s  f  5s. 1928 

Tenu  Coal  gen  os 1951 

Xenn  Div  1st  g  6s al917 

Binn  Div  Ist  consol  6s..  1917 

Call  C  M  Co  1st  gu  g  68.1922 

DeBarC  A  lCogug6s.l910 

V  Iron  Coal  A  Co  1st  g  5s. 1949 


F-A 
FA 
J-J 
M-N 
A-O 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


.103 


68 

102     

102  Hi 

78  Sale 
76H2Sale 


101  Hi. 
99 14  . 
99  Hj. 


99      100 
109      

106      110 


100  Hi  . 
95      , 


103     Mar'06 
91  Hi  Mar'06 


107  Hj  Oct  '04 
l02HjJ'ly'Ol 
77 12  80  Hi 
76I4  79H! 
10708  Oec '04 
107  May'97 
102  Hj  Oct '03 
105HiOct '05 
105  Oct  '00 
100  100 
UOHj  Mar'06 
Ui9     Mar'06 

102  Dec '03 

103  Hj  Feb'06 
04  H)       96 


533 

260 


102=8105 
9IHJIO2I4 


76 14 
7478 


88  Hi 
83  Hi 


9734  101  Hi 
109  JlOHi 
109     IIOH2 


103  Hi  10334 
9134    96  Hi 


Teie^impli  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929 
Comm  Cable  Co  Ist  g  4s. .2397 

Met  T  A  T  l8t  8  f  g  58 1918 

N  Y  A  N  J  Tel  gen  g  6s. .1920 

West  Union  col  tr  cur  68.193s 

Fd  and  real  est  g  4Hj8...1950 

MutUnTel  slund68...1911 

Northw  Tul  gu  I  4  His  g. .  1934 

.Uanufacturins  &  Industrial 

Am  Cot  Oil  eit  4Hj8 1915 

Am  Hide  A  L  let  slg6s..iyi9 
Anicr  Ice  Secur  deb  gCs..l92o 
.\iu  Spirits  Mlg  l8l  gbs..  1915 
Am  Tliread  Ist  col  tr  43. . .  1 919 

Am  Tobacco  40-yrg6s 1944 

48 1951 


J-J 

y-j 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.M-S 
A-O 
.U-S 

J-J 

A-O 
FA 


94  Hi 
10934 


109 
ioOHj . 


109  Hi 
1057, 


96        96 14 
961, 

89        91 
103      104 

92      

11378  Sale 

79     Sale 


95^4  Jau  "06 
97  Aiar'ub 
109  Hi  May '05 
105 14  J'ly '03 
10838  108'>8 
I04I4  10438 
106  Hi  Mar'06 
103     J'ly'O-j 


P6Hi  Mar'06 
96  •d\i'^ 

90  93Hj 

103  Mar'tlO 
90^8  Jan '06 

U334  lib's 
79  80H, 


39b 
231 


9414   i'Si* 
97       98 


107S1O9HJ 
1041a  105 
IOdH:  107 


96 
96 
87 

IUO'4 
llOSg 

SiB 


16     9134    96Hi        48 1951  FA       79     Sale      79  80H,231      iS^b 

cDueMar  dDueApr   /iDueJ'ly    /cDueAug  oDueOct    p  Duo  Nov  g  Due  Dec  sOption 


98 
loo's 

93  Hj 
IO314 

90=8 
li7H» 

':'4 


*  No  price  Friday;  latest  bid  and  asked,  a  Due  J  an   6  Due  Feb 


Sale 


APR.  7  1906.] 
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BOND.-' 

i<.  Y.  STOCK  EXCHANOE 
WnKK   ENDlvn  ApRH.  G 


hriilcm 
April  6 


Pbuu  iiH—(Co7Uimiea> 
Plulailal.fcWlstK4s..l94|* 
»UD  &  Lewis  Ist,  g  4S---122*' 
U  JS  J  UK  &  Can  geu  43  1944 

Peiisncola  &  Atl  mee  h  &  >.iisl: 


MM 
J -J 


Q-F 
M->. 
J-D 
A-O 
M-N 
A-O 
b'-A 


J.D 
J-D 


J-J 
A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A  O 


920 

isl  coijsol  K0U16S 19]^9 

i't  Huron  IMV  1st  g  58.19,j!i 
Sun  Tus.V^  H  1st  ;:u  li  4s  1931 
lPliilB<feW     ,SfePeniiKK 
Plulii  iVo  lu-iulmg  cons  79.1J11 
Piue  (Jiecfc  reg  guar  bs    .19d^ 

Pitts  Cleve<faTol  *ceB&0 
PU.sKlW&Ch  -S«c  PennCo 
p,UsJunclslSoiabs.....l92^ 
Piltsdc  LKneSag  5s...al92b 
P1118  McKees&  V  'i>'e«^  \"r;5" 
P,tt.Sl.&l.Klstg5s...l94U 

Isl  cousol  poltl  5s i.y4.i 

Pitts  ^  West    ,SpeB&0 
PUIS  V  &  Asli  Ist  con  5s. 192  < 

Keadinj;  Co  gen  g  48 19 J^ 

Jersey  Cent  coU  g4s...l9ol 
Keusselaer  &  Sar    See  U&  H 
Ricli  &  i>aii    -see  Soutli  Ky 
Kicli  &  Meek    isse  southern 
Kio  Gr  West   6«e  Den  &  Ki"  Or 
Kio  Gr  Judo  1st  KUg  58.. .1939 

Bio  gr  So  1st  gold  48 1940 

Guaranteed --u-i-p 

Eoch  &  Pitts  nee  B  «  <»  y,^,  , 
Bouie  Wat  &  Og  ace  K  Y  Cent 
Butianil  1st  con  g  ^^^■-•}i^l 
Og&L  Chain  Ist  gu  4s  g.l94S' 
Kut-Canail  Ist  gu  g4s..  .1949 
O a-'  Tus  &  H  nee  Pere  Marq 
btJo&Urlsl  1st  g4s„. 1947 
St  Law  <fc  Ailiiou  Istg  us. 1990 

2ll  i:olil  OS 1996 

St  Life  Cairo    >«e  ilob  &  Umo 
St  L  &  Iron  Mount    nee  M  P 
St  L  K  C  <&  N    nee  Wabash 
St  L,  M  Br    nee  T  BK  A  ot  St  L 
StL&SKran2ag68ClB1906 

2cl  gold  (is  Class  C 190b 

General  gold  6s 1931 

General  gold  5s 1931 

St  L.<fc  S  F  BK  cons  g  43..  9b 
Southw  Div  Istg  5s. .194* 

Ketundiiig  g  4s 1951 

5-year  sol'l  notes  4'<j..l90 
KC  Kt  Scfc  il  cong  68..  1928 
K  C  Kt S  <fe  M  Ky  rel  g  48  193tT 
K  C  <fc  M  B  <fc  B  1st  gu  58. 1929 
8t  liouls  So  See  Illinois  Cent 
St  L  S  W  ist  g  4s  Ud  ctls.1989 
2d  g  4s  ino  bond  ctt8...pl98i> 

Consol  gold  4s 193'^ 

Gray'sPtTerlstgugSs  194/ 
St  Paul  &  Dal  iSeeiioi  Pacitic 
8t  Paul  M  &  Man  2d  6a.. .1909 

l8t  cousol  gold  68 1933 

Begistered 1933 

Beduced  to  gold  4'ij3..1933 

Begistered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Begistered 1937 

EMmn  Istdlv  l8tg68..190fe 
Nor  I>iv  Ist  gold  4s — 194S 

Minn  Union  Istg  68 1922 

Mont  C  l8t  gu  g  bs 1937 

Begistered 193 1 

iBtguar  gold  5b 1937 

Will&SJi'  l8t  gold  58. .193b 
8t  P  &  Nor  Pao  iiee  Nor  Pac 
StP<&S'xCity  &«eCStPM&0 
S  Fe  Pres  <te  Pli  1st  g  6s. ..1942 
8  A  &  A  I"  See  So  Pac  Co 
S  i'  &  .N  P  Ist  sink  1  g  68.1919 
Sav  F  &  West  6ee  Atl  Coast  L 
Scioto  Val  <fc  N  K  ,See  Nor  &  W 
Seaboard  Air  Line  g  48  ...1950 

CoUtrielnnd  g  5s 1911 

Atl-Birm  30-yrlst  g  48.el933 

Car  cent  Ist  con  g  48.  ..1949 

Ifla  Cen  <fc  Pen  Ist  g  5s.  1918 

Ist  land  gr  ext  g  5s ...  1930 

Consol  gold  58 1943 

Ga  &  Ala  By  let  con  58  01945 
Ga  Car  <fe  Ko  Ist  gu  g  5s  1929 

eeab&  Boa  IstSs 1926 

SUer  Shr  &  So    iiee  M  K  &  T 
8U  Sp  Oca  <fc  Q  bee  Atl  Coast  L 

Sod  Bay  <fc  So  1st  g  Ss 1924 

Bo  Car  <fc  Ga    iiee  Southern 
SoPacCo— BBlstref  4s.  1955 
Gold  48  (Cent  Pac  coll). /cl949 

Begistered /cl949 

A  <fe  N  W  let  gu  g  58.. ..1941 
Cent  Pac  Ist  ret  gu  g  48 1949 

Begistered 1949 

Mortguar  gold3'i28..fcl929 

Through  St  L  1st  gni  4s  '54 

Gal  Har  &  8  A  Istg 68. .1910 

Mex  <fc  Pacl8tg5s 1931 

GUa  VGAN  1st gug58. 1924 
Hona  E  &  W  T  1st  g  5s. 1933 

1st  guar  5s  red 1933 

H  &  T  C  l9t  g  58  int  gu..l937 
Consol  g  6s  int  guar... 1912 
Gen  gold  48  int  guar.. 1921 


100  J^---. 


118 


112 
110 


Week's 
Kange  or 
Last  Hate 


113^ 

127  4 


US     . 
110      . 

II5I12. 

116^2  . 


Low        H\uh 
110  S  Feb '06 

ilO'i  Sep'''o4 


1 23  'fl  Jan  'Oo 
100=4  Dec'O 
109  Apr '02 
117  iMar'06 
llOisJan'OG 
HIS.  Jan '01) 


llnHiMar'OS 
137     lSov'97 


120     Oct  *01 
112  h;  Dec '02 


Ao 


114S2 

100  V  Sale 


120 

98 


Range 

Since 
Janvari/ 


Low 
109 


UOV 


117      IIS 

110>.jllO>12 

Um.  111'-^ 


lloHillSi-j 


BOND'S 

N.  Y.  STOCK  EXCHANOE 
WEKK  EN'DINU  APKIL  0 


Price 
April  6' 


A-O 
J-J 
J-J 

.\-o 


Mar'06 
J'ly'97 


99  li 


116  May'05 
100^4  lO'^ia 
IOOI4  Jan '06 


238 


10Si<2. 


82 


J-J 


J-J 
J-J 
J-J 


J-J 
J-J 
A-O 


M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
,VI-N 
AC 

.\-o 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

M-N 

J-D 

J-D 

A-OI 

A-O 

J-J 

J-J 

J-J 

J-J 

J-D 


M-S 
J-J 


A-O 
M-N 

M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


106 '2 
97 
96 


97^5 


92 


94 
123 


99' 


109 
76 

89 


99% 


Mar'O,') 
Dec '05 
Jai]  '0 


118     120 


1001^4  102»f, 

I0OI4  100 14 

99^10:15 


106  le  Oct '05 
100  Feb '06 
lOl'^Nov'Ol 

934  Mar'06 
12^     Jan '06 


102^4 

102»4 

1-.6     128 
113'>ill3Hi 


luo- 

87  H  bale 
9d'-4 

123     

8414  Sale 
95     


98 


9734 

841-2 

80     Sale 


102'eJan'Ot 
102''4  Mar'Ob 
125  Feb'06 
113     Mar'ue 

98i2Sep  '05 
lOii^  Aug'05 

85  88 

'^'6  Feb '06 
125      Aug'05 

84 14        84  Si 


99  moo  Si 


92'i2    94S! 
122     122 


9734  97^4 
85  Mar'06 
80  80 


106     ... 
1351413712 

137  S, 

111  Si  Sale 


110 '4  11034 
102  Si  103^8 


lOl^s- 


135 


69 


16 


102 
102 
125 


102  H 
10234 

127 


11 


IO6I4  IO6I4 
137  S2  Feb '00 
1 40  May'02 
LllS,  IIIS2 
UbisApr'Ol 
HI  Mar'06 
lu2  Mar'06 
103i2Sep'0& 
102  38  Oct '05 


UI34  11334 
98  la   98  Si 


80 
95 14 


88 
96 


H41-4    87 't 


11734  119  Si 
116     


109     110 
107Si 


88  S!  Sale 
10234  Sale 
95"^ 


124  May'05 
136  Feb'06 
13434  Dec '04 
119  Mar'06 
I'^lS^Oct '05 


II2S2  J-an'Oe 
Oct  '05 


15 


HO 


107      ... 

102»8 

109      1093, 

112 

HOSj 

109      


88  S> 
10234 

9518 

ti6S2  Mar'06 
109     Mai'06 


90'< 

1023, 

9514 


M-N 

M-N 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

J-J 

JJ 

J-J 

A-O 

M-N 

Wl->! 

M-S^ 

Wl-S 

M-S 

M-K 

M-N 

F-A 

J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A-O 


96S2 

85 

79^8 


993^ 
86Si 
82 


IO6I4IO9H 
I36I4  137S2 


110Sill2S 


10978  111 
102      1041, 


136      136 


llbi«119S2 


112S2ll2Si 


102 


ms  Sale 
93  Sale 
92 


lOO^t,  Sale 

99 

863^  Sale 

95  99 

10534 

Ill     115 
110     112 

102      

lOSSzSale 

111S( 

I09I4 , 

96  4    9b'i 


109'^Mar'05 
11 1  Sj  Mar'06 
110  Jan '06 
llli4May'03 


102     Jan '03 


9658       97 
93  933- 

109 S>  Feb'06 
loo's     1003. 

99'4Mai'03 

88  Sj 

99  Mar'06 
106  Feb'OO 
UIS2  Jan'06 
107i8J'ue'O5 
107i4Feb'05 
10j'-j      IU6S2 

II  ISj  Mar'06 

III  Mai'06 
99     Mar'06 

127  Si  Feb '02 1 


88 1.2  92 
IO2I4IO3I4 
94   973t 
96S)  97 
107%  109 


1 11 S2  111' 


311 

59 

1 


34 


15 


10 


95       973e 
92  "s    9638 
92        9i 
109  Sj  110 
99S2l023i 


87  Sj    89 
99        9978 
106     100 
HISjIHSj 


104 

110 

111 

97 


105S2 

IUSj 

lllSi 

99i< 


.-ouUieiD  pao  Co-r  Contm'-r.O 
Morgan's  La  cfc  T  Ist  7s. 118 

1st  gold  6s 192' 

No  of  Cal  1st  gu  g  bs...-190 
Guaranteed  eold5s...  IJ.i 
Ore  &  Cal  1st  guar  g  ■'«-!  -.'J  \  '  i 
S  A  &  A  Pass  Ist  gu  g4s.  1  4,.;  J  -J 
So  P  ol  Ar  gu  Ist  g  6s. .  .<;1    09  J.J 

1st  guar  i:  6s cl9lo  j-j 

SPorCallstg6sC&D  190b  A-O 
lstg6sserie8E&F...l    12A.O 

1st  gold  6s LI-  A-(i 

1st  con  guar  g  5s  ■-•--1  ^r^^ 

Stamped .190o-19o7 

S  Pac  of  X  Mex  Istg  68.. 1911 
So  Pac  coast  1st  gu  4s  g.l.  3  / 
TexcfeKOSabDivl8tg6s.l912 

Cougold  5s .- 194^ 

Southern-lst  cong  OS. ...1994 

Begistered l-y* 

Mob  <fe  Ohio  coll  tr  g  4s. .  19^.>; 
Mem  Div  1st  g  4S2-5s.. -1996 
St  Louis  div  1st  g  48....1901 

Ala  cen  E  Ist  g  6s 1918 

AtUfe  Danvlstg4s 1948 

2(J  48  1948 

Atl  &  Yad  ist  g  guar  4s. 1949 
Col  &  Greenv  1st  6s._.  -  -  -1916 
E  T  Va  &  Ga  Div  g  os..l930 

Con  1st  gold  5s 195b 

E  Ten  reor  lien  g  os 1938 

Ga  Pac  By  Ist  g  6s 1922 

Knox  <fe  Ohio  1st  g  b8...1925 

Bich<&  Dan  oon  g  68 1915 

Deb  5s  stamped 19'27 

Bich&Meck  Ist  g  4s. ..1948 
SoCar&Ga  1st  g  58.... 1919 
Virginia  Mid  ser  C  68.. .1916 

series  D  4-5s 1921 

Series  E58 19^6 

General  58 1936 

Guar  stampea 193b 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
West  M  C  1st  con  g  63. .1914 
S&NAla  4(eeL&N 
Spok  Falls  <te  Nor  Istg  68.1939 
Stat  isl  By  1st  gu  g  4\s--Wf;t 
Syra  Bmg  &  -N'  7  ^  See  I)  L&  W 
'  rer  A  ol  St  L  Ist  g  4S28. .1939 
1  1st  con  gold  58....  1894-1944 

Gen  refund  s  I  g  ^s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    Sc«  So  Pac  Co 

Tex&Paclst  gold  58 2000 

2dgoldLnc5s ^2000 

La  Div  B  L  l8t  g  os 1931 

W  Min  W<fc  N  W  1st  gu  os  '30 

Tol&  OC  Istg  58 1935 

Western  Div  1st  g  5s...l93o 

General  gold  5s 193 

Kan&  M  1st  gu  g  4s.. ..1990 

Toi  P  &  W  1st  gold  4s 1917 

TolStLife  WprUeng3SiS.1925 

50-year  gold  4s 195U 

Tor  Ham  &  Btifl  Ist  g  48.  /il94b 

Ulster  &  Del  1st  con  g  5s  1928 
Ist  retund  g  4s 1952 

Un  PacBB&  Igr  g4s...l947 

Begistered 1947 

Ist  Hen  convert  48 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg63..1922 

l8l  cousol  g5s 1946 

Guar  refund  48 1929 

Begistered 1929 

Utah  <fc  Nor  1st  78 1908 

Gold  OS 1926 

Uni  N  J  BB  &  C  CO  6'ee  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
Begistered 1955 

Vera  Cruz  &  P  1  st  gu  4  SjS  1934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  By 
Va  <fe  Southw't  l8t  gu  58.2003 

Wabash  Ist  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

1st  lien  equip  s  td  g  6s.  .1921 
1st  hen  50  yr  g  term  48.1954 
Det&Ch  Ext  Istg  5s. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  1st  g  3SjS 1941 

Tol&ChDiv  Istg  4a...  1941 

St  Chas  Bridge  1st  g  6s.l908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    &'ee  Southern 
West  Maryland  1st  g  4a...l9o2 

Gen  &  conv  g  43 1952 

West  N  Y  <fe  Pa  l8t  g  5s.. 1937 

Gen  gold  3-48 .-1943 

Income  5s al943 

West  No  Car    see  South  By 

W  VaCent&  P  Ist  g  6s. .1911 

WTieel'g  &  L  E  Ist  g  68.. .1926 

Wheel  Div  1st  gold  58. .1928 

Exten  &  Imp  gold  6s. ..1930 

BB  Ist  consol  48 1949 

20-year  equip  s  f  5a  ...1922 
Wilkes  <fe  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yT  1st  gen  4a. 1949 


Hut 
121  >.> 
116^2 

99 
109  S> 
102  S; 

88 
1053^ 
107 

99 
109 


Ank 


89 


RVffc's 
Kange  or 
Laat  Sale 


05  "C 


Ao 


119 


Lovi  High 
129'-T  Xot'04|... 

118  Kob'o6... 
106     Sep  '04 
113     Jan '01 
10.;  Si  .Mar'06 

88^4         89 

..ll05>-^Mai\  6 

...  1063^,  Mar'06 

102     Jail  '06 

11334  Feb'06 

114SjDec'04 

119  Jan '06 
1083?  J 'ly '05 
109  Sj  Feb  05 


108      

109      

117  34  Sale 

96     Sale 
118Sj118'<, 

99 

114      


Hange 

Since- 

January  t 


i(2     

9i     

113     

II5I4 

119SJ.... 

114  115 
1-2114  l-'2 
12218  124 
114   114^ 
111   

89  Sj    93 
1 08     Sale 

1131s 

108     


117 


93%  . 
112Si. 


10934  , 
119 
98 
107  Sj 


991* 


111-4  Jan  '06 
111  Aug'05 
1173.1  118 
117 '«  Jan '06 
96  96 

II8S2  II8I2 
)S^i       98  S. 

113  Jan'06 
98S2Mar'05 
90 -u  Dec '04 

116  "-I  May' 05 
II414  Jan'06 
U9%Mar'0'i 
U6Si  b'eb'06 
121%  Mar'06 
122  "4  Mar'06 

1 1 4  Mar'06 
11234  Jan'06 

98     Feb'05 

108 

Feu '02 

Dec '04 

Dec'Oo 

114  i-i  Jan'06 

lliSjJau'Ob 

9734  May'05 

II214  Mar'06 

J'ly'OO 
Nov'04 

Jan  '06 
Feb'06 
99 
112i8Jly'94 


Low   Ltiy/i 
118""iY8" 


102  Sj  102Sj 
8738    90 
10434  IOdSj 
10638  1063* 
1 1)2      102 
113     1133« 

'119"  il9'" 


39; 


108 
123 
110 
113 


117 
100 

112 

119 

99 


IIII4IIII4 
ilV)'"  ip-tig 

117l8ll7'8 

95  98  Sj 
118SjU8'-2 

98  ;<934 
113     113 


J-D 
Mai 

J.J 

f-a' 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M->i 

M-N 

J-D 

F-A 

J-J 

J-D 

J-D 

J-J 

J-J 


F-A 
FA 
J-J 


J-J 
AM-^ 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


X-O 
A-O 

J-J  I 
A-O 

Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


123     Sale 
10912!!"' 


113     . 
1u?Sj. 

107  Sj  . 
95  Sj  , 
93  . 
89  Sj, 
81 


II414  I14i« 
1191411934 
lib  116S» 
121  123 
r2'2i4  1221a 
114      114's 

11234  1123* 


114-    114S2 
114Sjll4Sa 


II214II3I4 


110i«. 


82 
99 


105     Sale 

104  Sj 

158  Sj  Sale 


Sale 


122 

11.7SJ 

9  6 12  Sale 


38 


106  ifl  , 


123         123-< 
102     Jan'06 

110  Mar'06 
106  "-I  Nov'04 
113     Mar'06' 

111  May'04 
I0714  Mar'06 

l'8SjMar'0b 
9334  9334 
90  Mar'06 
81  82 

99  Sj  Nov '05 
II314  Beb'06 
93     Jan'06 
104%     105 
10434     105 
1o9Sj     I6OI4 
140     Dec'05 
lu  1  Sj     li'2 
12l'8Mar'06|. 
118%Mar'66  ... 
96  Sj       9634 
96 Sj  Dec'Oo 
105  Sj  Jan'06 
ll4S2Apr'02 


112     112 
12018  120% 
98 -.J  100% 


121Sj123Sj 
102     102 
1U8'4  110 

112 34  iisia 


103 


15 


102^8  Feb '06 
ro{38Kov''o5 


107     107 14 
97%    99 Si 
91Si    933* 
89        90 
81        84Sl 


11-23,  11314 
93        93 
1 04 14  10634 
1033.1  10618 
I47S.I6OI4 


1U038  102 
11814  126 
117      118% 
9534    97  Sj 


1O5Sj105S» 


116 

103  ii  Sale 
93 

»1     Sale 


93 
110 

90 

82% 
90 


111 
"85  v 


114 

115Sj 

105 

95 

81 
10-2 

93 
110 

97 

85 

97 


114 

116 

106S' 
Feb '06 

82 
Dec'05 
Mar'06 

110 
Nov'04 
Mar'06 
May'05 


»4Sl 
*38 


86'4  Sale 

7  2  Sj  Sale 

117  Sj  118 

94  Sj    97 


J-J 


109SjMar'O3 


85 
38 


102%  105 


4 
13 

y 

398 


85 
SB's 


10734  ... 

110  112Sj 

111  ... 
109  Si    .. 

89Si    9014 
99     101 


92  "Sale 


86  881. 

72  Sj       74  S; 
ll7SiMar'0b 
94Sj       94% 
30     Jan'06 

110  Aug'05 
114  Jan'06 
112S2Feb'0' 
lllSjAug'05 
yoM  Mar'06 
102i4Deo'05 


20 


108     114 
115%116Ss 
105      109 

87  Sj    9.'. 

73Sj    86 


93 
108 


93 
110 


85 


8614 


84% 
34% 


90  Sj 
41% 


92 


93 


135 


86       88% 
69       76»4 
117     118 
94%    97% 
30       30 


114      114 
122%  112% 


90 


93% 


O'a       96 


IHlSCliLd^ANKOUai   BOND!S-€onclii<le<l. 


RlaiiulncliiriiiK  i^  Induntrinl 

Cent  Loather  20-year  g  58.1925| 
Con8olTobacco50-yrg  48.1951 

Begistered  48 1951 

Distil  Sec  Cor  conv  Ist  g  58. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  1  g  58 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  Istg  58. '28 

Lackaw  Steel  1st  g  5s 1923 

NatStarchMfgCoistg68l920 
Nat  Stjirch  Co  s  t  deb  6s.  .1925 
Stan  Bope  &  T  l8t  g  68...1946 

Income  gold  5s 1946 

U  »  Leatli  Co  s  1  deb  g 68..  191 3 

V  S  Kealtvifc  I  conv  deb  g  5s '24 

V  S  Sterl  CorplO-60  yr5s.rt'6:; 
Begistered April  1963 

Va-(yar  Cliem  col  tr  5s  g..l912 


A-O 

99     .Sale 

F-A 

78*4  Sale 

h'  A 

A-O 

85  %  Sale 

F-A 

109%  Sale 

J-J 

96       98 

J-J 

103     

A-O 

A  0 

104  Si  Sale 

M-N 

92       93 

J-J 

,    73  S' 

b--A 

1%      134 

M-N 

109% 

J-J 

95  Sj    9734 

M-N 

99  'a  Sale 

MN 

A-O 

99 'e 

99  101% 
7334  7934 
78I4  Mai-'06 
86  Sj       89 14 

109  Sj     109  Si 
96  97 

103  Maj'06 
97%  Oct  '05 

lO.i'-j     104% 

V3     Mar'O 

75     j\lar'o6 

1 5     Dec '().-) 

13^  Mar'ol^ 

10-1     Mar'O 
9  7     Mar'06 
99%        99 

■y.}'~      993, 

lOlM  Feb'Ol 


222 
62 


116 

6 
2 


10 


99  102% 
78%    8334 

7^1*  7«i% 
82%    8;f% 

107%  110% 
90     100 

101-%  101 

io:"%io8'4 

85  93  ■•i 
75       77 

"'i%"2"'i 
l'7%109iv 
95%  99% 
96 14  99^ 
96I4     99-,. 

101      101  S. 


Aliscellaneous 

Adams  Excoltr  g43 1948 

Am  Dk  <S>  Imp  6s  /Se«  Cent  N  J 
AinSSCoot  WVag58....1920 
B'kl'n  FerryColstconag5s'48 
ChicJCcfc  St  Yard  col  g  58.1915 
net  M  <fe  M  Id  gr  incomes..  1911 
Hoboken  L&  I  gold  58...  19 10 
Alad  Sq  Garden  Istg  68..  1919 
.Man  BohH<fc  Lg6ng48..1940 
.N  owp  Ne  Ship  &  1)  D  6s  dl990 
X  Y  Dock  60-yr  Lst  g  4s..  1951 
I'rovldent  Ixian  Soc4Sjs.1921 
>t  J ospph  Stk  Yds  1  St  4 %s.  1930 
St  It  Ter  Cupples  StJit'n  *•  Prop 
(.:o  1st  ir  4%H  5-20  year. .1917 
.8  ViibH  Wat  Co  con  g  6s..  1923 
■^1)  Val  Wat  Works  Ist  68.1906 
V'  S  Bed  &  net  1st  s  t  c  6e.l031 


M-S 

M-N 

F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


em  col  tr  5s  g.. 1912  A-O       99'8 ;  oi'4  i<eu-ub  . ...    i"'      '"■   -'     -^ : 

.No  price  Friday;  latest  bid  and  asked  this  'B-eek.    a  Due  J  an     h  Due  Keb    «  Due  May    ff  Due  J  He    /i.  Due 


103 
"  44' 


47 


95% 
99  'a  . 


101% 


98% 
J'ly     p 


103%     103% 

10034  J'no'02 
48     Feb'06 

108     J'ly '06  ... 
74     Mar'06 


50     Feb'O-. 

95'ia""9^% 

t»9     MaT'06 

100%  Sep 'OJ 


112     J'ly '04 

113%  J'ly '00 

99  99  Si 


102     104"^ 


46 14 
■74  ■" 


96% 
99 


58 
78" 


98 
99 


"99ivr99  "  "'J9^u     111 
Due  Nov    «  Option  Sale 


98     Hl% 


CHICAGO  STOCK  EXGHAVOK-Stook  Record -laily.  Weekly  and  Yearly 


i,'JOChS—HJ»Mh.s7    AND  I.OWhST  SAl.i:  PKtCES 


t^aluraav 

MonUaii 

yiar(h.  31 

Apr 

a  :• 

-160      

156 

165 

'6^4 

V 

0»4 

tt^ 

»24 

2li 

23 

13 

go's 

i>0  S 

51)34 

M 

-y"-.. 

()'•. 

•0l4 

V 

'Ibii 

las 

61 

61 

eaSi 

64 

*!J'J 

b'J  "v 

8a 

8;"-. 

■bS 
BO 


•J  6 


••i5>a    '^GS. 
"03       i;". 
••4', 

lUl' 

23 


a4 


9^4      S\ 
67       C7 
125     l-'5 
• l.io 


"18  i.u 

•38  i9 

•1U6  11.' 

»61  o-J 


"  10  -2    14 
-1  i  • 

-6'3      V 

152     .1^3 


• 116 

*113'.jliy 
i31i4  li2 
•bl^a    CVS 


66''4    ot>^4 
116      116 
•86        90 
•117     1:^0 


lu7  107 'j 
►130  140 

' I0dl< 


•1^8  ^ 
14  14 
42        42 


26  v;6 

68  68 

•29  30 

•'^b  27 

63  Vt  03 

9418  'j5 

•29  311 

lol 

•25  2iS 


gu    9» 


122      125 
135 

56        56 


20  2u 

•36  40 

108  112 

*60  62 


'lO'g     14 
•1  I's 

♦6I4       7 

163      154 
5/       08 

112Wilit> 


i33      1.66  \ 
62        63  »p 


2^8      2'*. 
22^4    223^ 
66  ^2    6 .  Hi 
116     116 
•86        90 
*116i2l20 


107  »2  108 
131      132  "v 
102 12  102'. 


'  I  '8       21 
13  "a    14 
42        42 


litfsiiaii 
April  3 


April  4 


166     165 


*6»4 
•23 


7 
25 


50>.i    61 '4 


6'4 
21 
63^8 
89 
•26 
68 
35 


I 
21 
tt.l', 

89 14 
28 
6< 
35 


251a    251a 


Tlturftav 
April  o 


61 
6I4 

"6334 
89 


6II2 
6^. 


63  ^ 

89 '« 


tritiaii 
April.  6 


'160 

'♦  eii 

•241a 

61 

•18 


7 
26 
51" 

6" 

la 


k3 


93 


30 


9H     gi* 

i22"i"/5' 
133 

ioy"  109' 


20 

'38 


20'-. 
40 


106      110 
"60        63 


168      159 
57        08 
116      116 
il4i2  lliS 
133      134  4, 
•61        62 


67^2    67  "i; 
116      116 
'86        90 


107      Ul\ 
i02"'ib2 


2  2 

13        13Si 


13        13 


LaatSaie 


9i«     yi^ 


Last 

56 
108 

20 
Last 
Last, 
*60 
Last 
Last 
Last 
Last 
158 


SaC( 

56 
110 

20 

Sale 
Sale 

62 
SaU 
Hate 
da  It 
■Sale 
160 


I34I2I35 
61  61 
Last  Sat 
Last  6a- 
Last  Hale 
Last  Hal 
Last  Hal 


66  "a    6b  Hi 
116     116 

89       89 


Last  Sa  It 


Last  Sale 
106^8  107 
130     130 
103      103 


1^8       I's 
1134     13 


Last  Sale 
Last  Sale 
Last  Salt 
V^^i  12'>, 
Lusi  Sale 
Lastsai-e 
Last  Sale 


26 

•68 
•30 

26 
•60 

94 

10034 
•25 


26 
68 
35 
26 
65 
94 
Mar'06 

100^4 
30 


f^'lHICKM 

CHICAGO    bTOCK 
KXCHAN«iK 


Salei 
or  tHe 
tfem 

S/iarr.' 


9I8 
•661a 
125 
1J6 

56 

•106 

20 

3a->4. 

lUS 

61 14 
158 
Ifi 
I 
6- "4 

159 

•57 

11212 

li3 

133^8 

60 

8u 
17 
9 
i? 


91* 

67 

1251 

Feb'ou 

56 

110 

20 

Mar'06 

Jan 'Ob 

61-. 

Mar'06 

Mar'06 

Mar'06 

Mar' Ob 

159 

58 

116 

114 

134 

61 

Nov'05 

Feb 'Ob 

J'ne'04 

Dec  '04 

Feb 'Ob 


66  66 12 

116  116'-j 

91  91 

119  119 

534  May'Oo 


i6'ii4    J'ne'05 
10634      107  '4 
130         135 
103         104 


1«4  1-6 

1134  1'^'' 

•41  42 


5^9  Mar'Ofc 
3d  la  Mar'06 
35^4      Mar'06 


24*8  Mar'06 
6014  Feb '06 
6^        Mar'06 


Knilros  ,n 

Chic  City  Ky loo 

Chic  Pa««  Ky 

Chic  A  oatc  Wrk 100 

Uii     pret 100 

Chicaco  Subway 100 

Chic  Union  'l>act lOo 

Do     pre! 100 

Kaus  City  Ky  .fc  1a  ..lOo 

Do     pref 100 

Metropol  W  M  Kiev..  100 

Do     pref 100 

North  Chic  .^street loo 

NorthweBlern  Elev..lOO 

Do     pref 100 

SoatU  Side  Kiev loo 

Streets  Wsiable  C"  I.  lou 

1)0     prer loo 

West  Chic  .--treei Khj 

Miacellaneous 

American  Can 100 

Do    pret 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldj; loo 

Do    pref.  ...  100 

Amer  Straw  Board     . 
Booth  (A)  oc  Co loo 

Do    pre! 100 

Cal  &  Chic  Canal  &  UlOO 
CentralTrust  Bank. .100 
Chicago  Auditorium  . 
Chic  Brew'K  &■  Malt'g. 

Do    pref 

Cliic  Kdison loO 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois   Brick 100 

Knickerbocker  Ice. ..100 

Do    pret 100 

London  <fe  Chic  Contr. 
Manufacturers'  Fuel.. 

Masonic  Temple 

Mil<fe  Chic  Brew'g 

Do    pret 

National  Biscuit 100 

Do    pref 100 

National  Carbon 1 00 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  Licfc  C'kelOO 

Swift.  <fe  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Union  BaK  &  P  Co ...  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

1)0    pref 100 

Western  Stone 100 

Mining 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Mining. 50 

Biack  Mountain 

Daiy-West 20 

No  Butte 15 

Shannon 10 


21 

14 
3,01.: 

;*!/! 
30i- 
alt 

I  1 

120 

200 

60 

3-1 

o 


1,475 
151 

KA 

30  b 

2  b 
7'jt 


37. 

20 

5l 

82> 

1,61; 


110 

75 

510 

29- 

300 

1 


1,71-' 
l7b 
303 


1,040 

6,4bb 

6b 


200 


Haugt  lor  Year 
19mi 


Hiahert 


155     Marl 6200     Jua    6 


6 '•J  Keh 
2.1      «ipr    2 
441a  Mar    ' 

6  Mar2-J 
l.~34  Mar22 
54'v-Jau  2 
88  V  "'an  2 
2J  Apr  V 
6s  Kelj2e 
25  Mar  14 
25  Mar2T 
6.l'4A\.r  2 
a.i  iebiis 
28  ^.,  Feb  1  '- 
98  J  ail  26 
^8     Marl4 


66 

115 


Mar  20 
MarJl 
Feb  9 
J  36  Jan  17 
54  Jan  i/, 
Jan  11 
Feb  28 
Jan  23 
Jan  25 


101 

17 

36 
108 

60  Mario 

"I'ti"  FebiV 

1  Mar  6 

6i4Mar2 

148  Mar2 

55  Jan    5 

115  Feb 23 

112  Mar22 

126  Mai  26 

60  Marz8 


7y'8Feb23 


47     Jan  17 
2i8Mar21 

22^8ilar'^l 
66      .\iai2u 

113  "a  Jan  4 
78     Jau    5 

115     Feb  21 


IOH4  Janl7 
125  Febl6 
102     Mar   1 


134  Apr  6 
11^4  Apr  5 
37  "a  Jau  20 


534  Mar  7 
36i3Mar  7 
3534  Mar  7 
1034  Mario 
14i4Mar  1 
85  ■<  Feb  23 

6     Feb 2 4 


7'aFebl7 
28\Jau  2 
5134  Apr  6 
I3I4  Keli20 
46 14  Marl 
6■^^  Feb 
931a  Feb  (• 
2938  Feb  20 
72i8Jaii  J  3 
85  .Marl2 
28  la  Feb  2.'. 
68  "a  Mar  1 
97  Jan  3 
30 14  Mar  j 
101  Mar2 
60     Feb  19 


11  ■'8  Jan  20 
72     Jan  2 ' 

12^8 Apr    6 

136  Jaul'i 
5734  Jai)    3 

1093^  Apr  4 
20  "a  Apr  4 
40      Feb    6 

108  Jan  25 
64     Feb   b 

io'aFeb-/;' 
1  Mar  6 
Jau  16 
Feb  ID 
Feb  9 
Jan  15 
Jan  9 
l<eb 


7 
165 

63 
139 
118 
147 

71^4  Jan  23 


80     Feb  2s 


47i2Jan3] 
2 12  Feb   3 

23     Mar 

"il  Feb  6 
118>aFeb   5 

95  Mar  3 
122  Hj  Mar  9 


1091a  Mar  i-z 
152  "a  Jau  5 
10634  Feb  16 


234  Jan  12 
17i4Jan20 
42     Mar; 


634  Feb 26 
36  la  Mar  7 
4434  Feb  2 1 
14i4Mar2y 
1534  Feb26 
85 14  Feb 23 

6  "a  Feb  26 


Hanqe  'or  /restotu 
year(iyoi) 


18U     Jan 

"i"  S'l'i 

16     J'ly 

40     Oct 

eigJ'ur 

26  J'ly 
30  Jan 
82>aJan 

20  Jan 
Sgia  Jan 
55     J'ly 

21  Ms) 
60  Mai 
901*  M«j 

27  Auf: 
96  Dec 
40     J'ut 


8'4  Dec 
60  Jas; 
76  Jan 
125  Feb 
38  Jau 
98%  Jau 


35  Oct 
105      Mill 

50  J'ly 
1481a  Feb 

10  Jai] 
34  J'ut 

6  J'ne 
153     Jau 

32  Jau 
125     May 

95  Apr 
134  "a  Feb 

bb     J'ut 

11  Feb 
63     Feb 


44^2  Mai 
2     Jau 

19     Sep 

5234  Aug 
11034  Aug 

41  Jau 
110  Jau 
,    5     Apr 


99»8ilay 

101     Dec 

46     Jan 

86I2  Jau 


1^8  J'ly 

8     Aug 

23     Feb 


Hig^t$t 


205     Oct 

'7->4  J  an 
28  Deo 
S734  AUK 
13-8  Feb 
51  r'eb 
60  Sey 
a3 14  >ei» 
2o  S;  Oct 
1 3 14  Sep 
99  Feb 
26  Deo 
68     Oct 

100  Aug 
30     .>ep 

103 14  Mar 
72     Feb 


14i«Apr 

73  "a  Apr 
no  Dec 
134      Deo 

5934  Sep 
105  "a  Mar 


40 

112 

70 

150 

10 

1 

7 

172 


Jan 
Aug 
Oct 
Mar 
Jaa 
J;:a 
Jan 
Feb 


5o  '4  Deo 

143  "a  Feb 

118     Dec 

145     Aug 

67     2v'ov 

42     Nov 

75     Oct 


48  "a  Aug 

2  '4  Oct 

23     Oct 

6734  Dec 

120  la  Mar 

80  '4  Dec 

1-20     J'ue 

534  May 


H034  Apr 
114  Jan 
165  Dec 
loyaNov 


2  Hi  Apr 
16  Deo 
41     Aug 


Chicago  Bond  Record 


«<»>  Us 

CHICAGO  STOCK  KXCH'Ot 
Wkek  ENDLSG  APRIL  6 


Amer  Biscuit  68 1910 

Amer  Strawboara  i8t6s..l9ll 
Cass  Ave&  F  G(StD)  5s. 1912 
Chic  Hoard  of  Tra<le  4h  ...1927 

Chic  Consoi  Br  &  M  It  6s 

Chio  uonsol  Trac  4ias 193H 

Chic  ifidisou  debent  6s 1913 

1st  gold  5s /ll92b 

Chic  Auditorium  1st  5s.. .19211 

Chic  Dock  Co  l8t48 1929 

Chic  No  >hore  Klec  68 1912 

Chic  &  -\lii  Kiec  Ky  OS 1919 

CllicPueumTool  1st  5s  .al921 
Clue  Kock  I  &  Pac  KH  4s. 2002 

Collat  Trust  g  OS 1913 

Couimouwealtli  Elect  os.<;194;-) 

Illinois  Tunnel  58 1928 

Kans  City  Ky  <fe  L.t  Co  58.1913 
Knickerb'cker  Ice  Ist  58.192b 

Lake  street  Kl  1st  5s 192b 

Income  OS 192 

Melr  W  Side  Kl  1st  48 I'Job 

Kxtensiou  g  4s 193b 

Nortu  Chic  St  Ist  58 190b 

1st  5s 190l> 

Ketundiug  g  4^18 ly31 

No  Chic  City  StKy  4  SiS.  1927 
North  West'u  Ellst  4s...l911 

Ogden  Oas  5s 1945 

Pearsons-Talt  5s 1916 

4-40S 

4'60s  Series  E 

4'80s  Series  F 

People  s  (jas  L&  C  Ist  68. 1943 

Ketumling  g  58 194'/ 

Chic  Gas  Lt&C  1st  58. .1937 
Consumers' Gas  1st  58..  1936 
Mutual  Fuel  Gas  ist  5s.  1947 

South  Sule  Elev  4  HiS 192  1 

8wift&  Co  Istg  5s 1914 

Union  El  (hoop)  us 194.0 

Uniou  Pacilic  couv  4s 1911 

United  Box  Board  6s 

WestChic  St  Ist  5s 192$ 

T'nnnellstSs 190f 

Debent  6s 1914 

Coneolg  5s ia36 

West  Div  City  Ky  4  ia8..193k 
West'rn  stone  Co  5-20  5s.  1909 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J 
J 
O 


J. 

J- 

A 

.M-N 

M-S 

iM-N 

J-D 

.\l-6 

M-N 

M-N 

A-O 

M-S 

J-J 

J-D 

M-N 

J-J 

J-J 

A-O 

M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


J^'7-ice 
itiday 
April  6 


Hid 


100 
103 


103 14 


.  lOOie 


8? 


105- 

a2     Sale 

i 100 

99     

100 


bi4     Sale 
i'iS     


94  »4  sale 
97       99 

lOOia 

99^1    99-', 
99'b 

loo     

U20      

10434  Sale 

1073, 

t 107 14 


103      Salt 

10234 

104", 


90 


70 
95 


Note. — Accrued  interest  mns  t  be  added  to  all   Chicago  bond     prices. 


Weeic's 
Kange  or 
Last  Sale 


Low       Liiyh 


100 
103 
101 
103 
59 
104 
103 

9634 


Feb  00 
Mar'06 
Mar'Ou 
Apr '04 
Dec '05 
Jan  'Oo 
Mar'06 
Jau  '06 


87     Feb '06 


37 

79 

80 
105 

92 
1001, 

99 
100 

16 

931.J 

88 

90 

90 


Mar'Ob 
Nov'04 
Apr '04 
Mar'06 

931a 
Mar'06 

i<9 
Mar'06 
May'o 

a4 
Mar'06 
Mar'06 
Feb '00 


92 14  Feb 'Ob 

94 -^        9433 

97  '3       97  la 

100 la  Mai '06 

99 'e  Mar'06 

100     Sep  '05 

100        lOo 

12314  J'uo'05 

10434      10434 

107'4  Mar'06 

104 14  Mar'Ob 

1031a  Feb'o6 

10338     103  V 

103     Mar'06 

103  >a  Mar'Ob 

114     Nov'04 

6.^  la -Mar'06 

91)     Mar'06 

68  "a  Sep  '05 

85     Jau  "Ob 

82  la  Mar'Ob 

94     Mar'Ob 

961a  Jan '06 


^^ 


lb 


lb 


15 


Mange 

Siime 

January  J 


Low    Jiigh 


LOO     loo 
102>2l03't, 
LOl     10 


104      104 
103      10334 
9634    9634 


87 

so' 


87 

'I'o" 


105  105  'e 
90U  931a 

100  100 '4 
99   99 
98  la  100 


93I2  95 

88  89 

90  90 

90  90 


92  "4  92 14 
93'4  9434 
89  IOOI4 
100  "a  100  la 
9913  99^8 


lOO  loo 


10434  10534 
107  108 
I04l4l057t 
103  la  103  la 
10314106'^ 
102^8  10334 
103  Hi  105 13 


65 'a    68 
80     I0II4 

75"""  85" 
8j  84*4 
9  3 ''8  951a 
9613    96  S 


Chicago  Banks  and  Trust  Comnanies 


NA.1IE 


America,  Bank  of 

Bankers  National  ... 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National 
Contiuental  National 
Cook  Co  State  Saving.s 
Corn  Exchauge  Nat 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Euglewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 
Hamilton  National . 
Hibernian  B'k'g  Ass'u 
Kaspar  State  Bank.. 
Mauulacturers  Bank 
Milwaukee  Ave  State. 

Mutual  Bank 

Nat  Bank  of  Kepublic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 
South  Chicago  Savings 
State  Bank  of  Cliicago. 
Stock  Yards  Savings  . . 
Union  Bank  of  Chicago 
Union  Slock  Vds  Stale 
Amer  Trust  <t  Savgs. . 
Central  Trust  Co  of  111 
Colonial  Trust  &  Sav. . 
Drovers  Trust  &  Sav. . 
First  Trust  <fc  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  <fc  Sav.. 
Kenwood  Tr  &  Savings 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  L'n&Tr  Co 
M  etropoUtau  Tr  &  Sav 
Nortliern  Trust  Co  Bk 
Peoples  Trust  &  Sav  . . 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust*  Sav. 
W  SideTr<fc  Sav  Bk.. 
Woodlawu  Tr<fc8av  Bk 


Outstand- 
ing 
Stock 


Surplus  < 
i^ofits 


$250,000 

2,000,000 

100,000 

500,000 

fc  500.000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

500,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

200,000 

250,000 

250,000 

2,000,000 

1,000,000 

50,000 

fc50,000 

250,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200.000 

3,000,000 

2,000,000 

600,000 

200,000 

1,000,000 

4,000,000 

250,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

500,000 

1,000,000 

1 ,000,000 

200,000 

200,000 


$250,000 

l,ll2,35b 

31,000 

86,607 

fc  72,1 20 

1.850,750 

1,219,798 

3,887 

3,781,437 

16,089 

282,69b 

56,83 

6,374,740 

117,917 

630,39y 

267.118 

159,000 

1,052,653 

36,979 

15,45 

276,065 

56,145 

1,023,142 

l,2a5,961 

6,563 

fc50,87  5 

63,144 

84,448 

182,39 

42,629 

740,824 

113,622 

24.777 

25,360 

2.147,06» 

941.542 

527,985 

57.726 

1.068,685 

6,296,193 

66,924 

21,47-.: 

3,726 

3,739,364 

285,263 

1,589,857 

32,522 

482,692 

680,813 

243,839 

3,401 

16,370 


Dividend    Kecord 


In         In      Fer-     Last  J'aid 
1904     1906    Wit 


Becei 

8 

8+5 

12" 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Pnv 

6 


6 
Began 

6 
12+3 

6 

6 

Ws 

8 
5 
6 

Began 

""7" 
4 
5 
6 

12+4 

Began 

Incor 

12 

6 

8 


6 
Began 


ver  ap 

8 

None 

10 

"12 

8 

6 
12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


6 
basin 

6 

12+3 

6 

6 

"'8 

8 

4 

8 
None 
Mayl. 
None 

8 

61a 
5-^5 

6 

12  +  4 
None 
Jan  3, 
porale 
12 

6 

8 


6 
busin 


poin 

Jau 
J-J 


Q.J 
QJ 
Q-J 
y-J 
Q-J 
y-J 
ess 
Q-J 
Q-J 

uk 
Q-J 


tedFebl5,'06 
-Apr   '06,   2 
■Ian    '06,  5 
Jau    '06,   5 


J-J 


Q-F 

J-J 

ess 

Q-J 
Q-J 


I9i' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 
d  M 

Q-J 


F-A 


Q-J 
ess 
Q-J 


Apr 

Apr 

-■vpr 

Apr 

Apr 

Apr 

Oct  1 

Apr 

Apr 


Ob,  3 
06,  Is 
06,    I's 
06,  3 
06,   14 
06.    2 
6.  1905 
06,  3 
06.   213 


Apr   '06.   lia 


Jan    '06,  4 


Feb  '06,  1 

Jan  '06,  3 

Oct  2,  1905 

Apr  '06,   I's 

Apr  '06,  3 

.\pr  '06,  lia 

Jan  '06,  3 


Q-J 

Apr 

'06, 

•J 

Q-J 

Apr 

'06, 

2 

Q-J 

.\pr 

'06, 

i-* 

Q-J 

Xpi 

'06, 

2 

Apr  '06,  II9 

Apr  '06,  2 

Apr  '06,  13* 

Mar  '06,  21a 

Apr  '06,  lia 


Apr   '06,  1 


aroh,  1905 
Apr  '06,  3 
Deo  '05,  3 
Apr   '06,  2 


Feb   '06,  3 


Apr  '06.  l>a 
dep  5,  1903 
Apr   '06,  I's 


U  Dividends  are  paid  Q-J,  with  extra  payn.euts  Q-F.      1|  Includes  special  dividend  ot  30%  declared  Aug.  10,  1904. 
»  Bid  and  asked  prices;  no  sales  were  ma^ie  on  this  day.      t  No  price  Friday;  latest  price  thu  week. 
aDne  Deo.  31.      b  Due  June.      A.  Due  J  uly.      k  Capital  and  surplus  to  be  increased. 
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THE  CHRONICLE. 


795 


Volume  of  Business  at  Stock  Exchanges 


-'     TBA^SACTTIONS    AT    THE  NEW    VORK   STOCK   KXCHANOK 
™"^'*'*^  DAILT,  WEEKLY   AKD   YKARLY 


Wteic  imding 

April  6 

iyo6 


SatorcUy  ... 
Monday  .... 
Tuesday .... 
Wednesday. 
Thursday... 
Friday 


Total .. . 


Stocks 


Sliarei 

437.a64 
1,245,786 
1,150,858 
9'J-.'.274 
736,225 
a23,077 

6,415.574 


Far  value 


$41,310,400 

111,860,400 

104,105.800 

79,642,400 

64,660,000 

80.350.200 


$481,929,200 


Bailroad  Jce 
Bonds 


«67H.300 
3.497,500 
2.756,000 
2,161.000 
2,181,500 
3.336.500 


$14,612,000 


mate 
Bonds 


$301,500 
973.000 
546,000 
314,500 
248,500 
175,000 


$2,558,500 


Bonds 


$3,000 


45,000 
11,000 


7,000 


$66,000 


Sales  at 

Sew  york  Stock 

Exchange 

Stocks— J^^  o.  sliares 

Par  vaiue 

Bank  shares,  par. 

BONDS 

aoveruinent  bonds 

State  bonds 

BB.  and  mis.  bonds 


Week  endvng  April  6 


1906 


Total  bonds. 


5,415,574 

*481.929,'i00 

$25,000 

$66,000 
2,558,500 
14,612,000 

I  Tl7. 236.500 


1905 


6,988,592 
$673,039,950 
$17,400 

$43,000 
$2,377,500 
24,211,500 


$26,632,000 


January  1  to  April  6 


1906 


84,658.252 
$7,653,260,000 
$189,600 

$607,400 

29,726,550 

201,867,600 


$232,201,550 


1905 


82,159,076 
$7,636,^88,175 
il>411,450 

$137,050 

44,376,300 

333,918,200 

$378,431,550 


DAILY 


TRANSACTIONa  AT   THK   BOSTON  AND  I>HU.ADELPliiA 
fiXCKANGES 


Gas  Secupities 

Indiana  Nat  &  lU  Ga»— 
l8t  68  1908 M-N 

Indianapolis  Gas 50 

l8ts  5s  1952 A-O 

Jackson  Gas  58  g  '37.A.O 

Kansas  City  Gas 10<i 

1|L(M3lede  Gas lOl 

^Preferred  lOO 

L,atay'eGasl8t6s'24.M->; 
Log&WabVl8t6s'25.J-lJ 
Madi8>  n  Gas  68  1926.A-0 
Newark  Gas  68  1944.Q-J 
Newark  Conaol  Gas..  100 

HCon  g5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

OS  1938 A-O 

110cfclndCNat&  111  .100 

1st  6s  1926 J-IJ 

Pat  <fe  Pas  Gas  <fe  EleclOO 

II  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937  .J-J 

TelesfT  &  Telephone 

HAmerTelegife  Cable  lOt; 
11  Central  cfe  SoAmer.  100 
ConimerUnTel(N  Y) 
Emp  &  Bay  State  Tel  lOU 

Franklin lOO 

llGold<fc  Stock 100 

riud.son  River  Teleph  iOO 
11N  Y&N  J  Teleph.... 00 
ilNorth western  Teleg.  5(i 

Pacilic  &  Atlantic 25 

H  Southern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
11  KingsCo  EI  L&P  Co  100 
Narragan  (Prov)  El  Co  5U 
NY  &  Q  El  L<fcPowColOU 

Preterred 100 

UnitedElectrieof  N  JlOO 

48  1949 J-E 


Bid 

26 
74 

i  98 
i    98 

40 

97  ^ 

95 

H8 

34 
«105 
§135 

90 
109  S. 

il08 
3H2 

28 

70 
«103 
i   96 


82 
103' 
101 

42 
102 
100 

43 

38 


91 

llOi-i 


92 

2:133 

115 

78 

47 
120 

90 

a;150 

124 

80 
101 


Uicago 

145 
tajlOO 

45 

70 

60 

7412 


6 

34 

75 

105 

loo 


95 
138 


Bi<i 
60 
20 
60 

6 

10 
30 
8 
Exch 
25 
15»t, 
79  », 

lol 


53 
125 

93 
155 
128 

85 
105 


list 

160 

103 

55 

80 


^      5 
33 
70 
8 
16H' 
7^4 
35 
»0 
1U3 
\       1^.. 

31 
t      3H 
t      3 
280 


Outside  Securities 

A  Weekly  BevUw  of  Outside  Market  will  be  found  on  a  preceding  page. 


32 

92 
240 
lOlH! 

Exch 

no8 

340 
iilb 
205 
172 
Exch 

113 

98iii 
3b5 
105 
395 

55 
103 

65 


34 

95 
245 
105  Hi 
list 
110 
360 
118 
i09 
180 
list 

115 
100 
400 


Street  Itailways  sid      Ask 

NKW  rOBK  CITY 

Bleeck  St<fc  Ful  F  stk  100 
11l8tmorl43  1950  ..J-J 
l  B'y  &  7th  Ave  stk  ..100 
fl'idmort  58  1914  ...JJ 
Con  68  1943    See  Stock 
B'waySurllst58gu  1924 
HCent'l  Crosst'n  stk. .100 
UlstM.  68  1922  ...M-N 
CenPkN&ERatk.lOO 
Chr't'r  &  10th  St  btk  100 
ohfc  9  th  Ave  08  See  Stock 
Dry  D  E  B  <fe  S— 
Tilst  gold  58  1932.. .J-D 
flscrip  5s  1914  ....F-A 
H  Eighth  Avenue  stk.lOU 
TiScrip  68  1914  ....f-A 
1142d<fc  GrSt  F'y  stk. .100 
it2d  St  M  &  St  N  AV..100 
lllstmort  6s  1910  .M-S 
lJ2d  income  6s  1916  J  J 
Interboro-MetropoUtan— 
New  com.  (wh.  issued) 
New  pret  (wh.  issued) 
4>2%bond8(wli.  issued) 
Inter  borough  Rap  Tr.  1 00 
Lex  Av  &  Pav  P  68  See  St 
Metropol  Securities    See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 
Hist  mort  53  1909  M-N 
Cousol5s  1948 E-A 

S Sixth  Avenue  stock  100 
ou  Boulev  68  1945.. J-J 
SoFer  1st  58  1919. ..A-O 
Third  Avenue    See  Stock 

Tarry  W  P  &  M  68 192b 

i'kersStRR  5s  1946A-0 
28th  &  29th  Sts  Ist  58  '96 
iJTweuiy-Th'd  St  stk  100 
Union  Ry  Ist  58  1942  F.A 

Westchest  Ist  68  '43  J-J 

BHOOKI.TN 

Allan  Ave  58  1909. .A.O  HOI 

Con58gl931 A-O     lUh 

BB&  WE  58  1933. .A-O     100 
Brooklyn  City  stock...  10    236 
Cou  58    See  Stock  Exch  list 
Bklu  Crosstn  58  1908.J-J     101 
BkuHgti)l8t58  1941  A-O     105 
BklnyCo&Sub    See  Stk    Exch 
Bkiyn  Rap  Tran    See  Stk    Exch 
UCouey  Is.  <fc  Bklyn  ..100    260 
l8l  cons  g  4s  1948.. J-J       95 
BrkCifc  N  68  1939.J-J     111 
GrSt&Newl8t6s'06F.A     100 
Gr'pt  iSsLorinier  St  Ist  68    102 
Kings  Co.  Elevated— 
let  48  1949    See  Stock    Exch 

Nassau  Elec  pre{ 100      65 

58  1944 A-O     110 

Ist  48  1961 See  St  k  Exc 

N  Wb'g<fc  Flat  latex  4'u8     101 
Stelnway  1st  6s  1922.J-J  ni7 

OTUKB  CITIBS 

Buffalo  street  Ry— 

Istconsol  58  1931..F-A  {111 

Deb  68  1917 A.O  «zl06 

Chicago  City  Ry      See  C  hicago 
Columbus  (O)  St  Ry..  100    103^ 

Prelerred 100     111 

Colum  Ry  con  58    Se«  Ph  Ha  list 

Cro8»l'wnl«l68'33J-D  41084 
Grand  Raplda  Ry 100      74 

Preferre*! 100      90 


Sjtreel  Railways 

Lake  St  (Chic)  El  See  C 
IlLouisv  St6sl930..J<feJ 
Lynn*  Bos  1st  58  '24-J-D 
New  Orl  Kys&  Light.100 
d. 


5358 

89  S 

91 H 

231 

k  Exc 

Stk   E, 

Stk    t 

185 

205 

noi 

0113 
170 

noo 

Exch 

JIOIS 

ao6 

nio 

395 

no8 

^104! 


410 

75 

106 

84 

53'i 

9l»i 
235 
list 
X  list 
X  list 
195 
210 
103 
II4I3 
173 
104 
108  S. 
list 
107 
108  Si 
112 
410 
111 


Preterred 100 

New  4^28 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctls  20/0  to  6%  perpet 

Coll  trust  58  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

ConsTracof  N  J...100 

Ist  58  1933 J-D 

New'k  Pas  Ry  58'30JJ 
Rapid  Tran  St  Ry..l00 

ist  58  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gaa  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  68' 14  J -J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s--. .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  c&  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctls 100 

H  Preferred 100 

Gen  48  1934 See  Stk 

UnitRysSanFran  SeeStk 
Wash  Ry  &  El  Co... -100 

Preferred 100 

48  1951 J-l> 

H  West  Chicago  St 100 

HCon  g  5s  1936 M-K 


Bid 
hicago 
ni2S 

noo^i 

34'-. 

81 1< 
i   89 
hicago 
115 

73 


Ask 

list 

11312 

112 

35 14 

82 

90 

list 
118 

74 


i  94  H< 

28 

}   78 

80 

n07's 

4112  "^i 

245 
5108 
25 
i   744. 

125 
4101 
5112 
4110 
4104 
4120 
4100 
hicago 
4 107  hi 
4103 

62 
85=8 


9612 


79 

81 
108 
1133< 
255 


98 
45 

88 

27^3 

96 


103"^ 
113 
102 
239 


108 

list 

ast 

285 
100 
113 


75 
128 
102  ^2 
114 
113 
106 


list 

10Sl2 

105 


Kerry  Companies 

Brooklyn  Ferry  StocklOO  ,,^1'^ 

B<feNYl8t6s  1911.J-J  4100 
NY&  E  R  Ferry  stk. 100       6b 

l8t  5s  1922 M-N        88 

N  iT  <fe  Hob  con  5s  '46.J-  D  4 107 

HobFylst58l946M-N  410b 
NY&NJ2d5s  1946.J-J  4lOo 
NY  <fc  So  Blykn  Ferry&Sr 

Transp  1st  5s  1006M-N 
10th  <fe  23d  Sts  Ferry  100 

lat  mort  58  1919-..J-D 
UUniou  Ferry  stock  .100 

Hist  58  1920 M-N 

Itailroad 

Alb  &  Sosq  40yr  3>aS  cts 
Chlo  Peo  &  St  L  pref.lOO 

Deposited  slocK... 

Undeposited  stock 

Priorlieng4'2s'30M<fcb 

Con  mtg  g  58  1930-J&J 

Income  58  1930 

Chic  Subway.  SeeChicag 
Delaw  &  Hudson  con  deb 

4s  1906-16  (W  1)  ..J  <S;D 
II  Fort  Worth  <fe    Denver 

City  stamped 100 

N  Y  N  H  &  Hartford— 

Con  deb  3  ^28 1056.  J  &  J 
North'n  Securities  Stubs 
Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line— 

CoUtr.'>sl907  op. ..M-S 

SeaboardCo See  Bait 

Va  <fe  Southwestern. .100 

Industrial  and  i>Iiscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphophone  com.  lu  [ 

Prelerred lOlf 


75' 


2^ 
104 

72 

92 
109 
110 


101 
60 
92 
30 
97 


63^2 

85 's 


Exch  list 


Exch 

i2 
90 

25 


list 
42  V 
\)l 
88 
30 
70 


Gas  Securities 

NEW   YOKK 

Cent  Union  Gas  Ist  58... 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

HMutual  Gas 100 

New  Amsterdam  Gas— 

Ist  consol  58  1948-.J-J 
N  Y  <fe  East  River  Gas— 

1st  58  1944 J-J 

Consol  58  1945 J-J 

N  Y  <fe  Richmond  Gas.  100 
Nor  Un  1st  53  1927. M-N 
llStandard  Gas  com  ..100 

HPreferred  100 

ist  6a  1930 M-N 


4103 
k  Exc 
Exch 


111 

2 

2 

106 

85 

15 

o  list 

108'b 

69 

4115^2 

275 

t    34 

t    71 

100 

Exch 

60 


t    80 

124 

9 

66 

172 

107 


113 


109 


109 


lie 

287  Is 
37 
76 

101 

list 

90 


83 


4106 

4108 

4106 

38 

4103 

130 

156 

109 


106 
h  list 
list 
t206 

^10594 

109 

108 


Ust 
76 
113 
h  list 
104 
119 


113 

107 
list 
106 
114 

109  4 
76 
96 


OTHBB  crriKs 
Amer  Light  <fc  Tract. 100 

Preferred 100 

Bay  State  Gae 50 

Bingham  ton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

Ist  58  1947    See  Stock 
Consol  Gas  of  N  J— 

1st  58  1936 J-J 

Consumers'  L  H  <&  Pow— 

58  1U38 J-D 

H  Detroit  City  Gas 50 

EUzabeth  Gaa  Lt  Co. .  100 
Essex  <fc  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas<&  El  Bergen  Co. .100 
Griind  Rapids  Gaa — 

lllst  68  1915 F.A 

Hudson  Co  Gas 100 


117 
100 

497 

133 
S 
Exch 

4  92 

4110 

tllo 

276 

127 

44 

57 

}101 
109 


106 
150 
170 

112 


120 
102 

"8 
100 

136 

94 
list 

95 


129 
49 
60 

103 
110 


Amer  Hardware 1  Ou 

Am  Ice  Securities See 

Am  Malting  68  19 1 4. J -O 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

Anier  Steel  Foundries — 

ai  6s  1935 A&O 

American  Surety 50 

American  Thread  pref 
Am  Tobacco  (new)  com.. 

Prefd See  Stock 

43  and  68 SeeStk 

Am  Typeto'rs  com-..10u 

Prelerred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 JJ 

HBarney&SmCar  ...100 

11  Preferred 100 

Bothl'm  Steel  CoriJ...10O 

Prelerred 100 

CoU.tr.  g.s.t  68  1914.-.. 

Bliss  Company  com 50 

Prelerred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mln..l5 

Camden  Land 3 

Casein  Co  of  Am  com..  1 00 

Preferred lOl 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Central  Leather See 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneuin  Tool.  See  Ch 
City  Investing  Co 

1|Clatiin(HB)com 100 

Ijlst  preferred 100 

il2d  preterred 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coal<fc  1  pf  100 
1st  K  58  1917 J-J 


9^6 

104 

Stk  E 

1U5 

100 

1 

60 

6 

4   89 

190 

t      i"* 

460 

Exch 

Exch 

38 

95 

284 

84 

64 


28 

87 
103 
al46 
135 
400 
175 
115 

8 '4 

36  4 


9'4 

654 
177 
108 
5 '4 
9^, 
109 
X  list 
106 
105 

3 

60 

10 

89^4 
195 

44 
475 

list 

list 

42 

99 
4'.. 

29  ^ 

85 

65 
153 

30 

83 


150 
140 
415 
185 
118 
84 
37 


4 

75 

126 

134 

16 

65 

6»< 
33  4 
834 
StkE 
190 
440 
icago 
120 
113 
98 
lOl 
k  Bz 

«n 

i  u 


nduNlrinI  and  Misci*) 

Consolid  Car  Heating  100 
ijCons  Firew'ks  com  .100 

II  Preterred loo 

Cons  Ry  LtgA  Kelng.  10( 
Consol  Rubber  Tire..lO( 

Preterred lOt 

Debenture  48 

Cons  Storage  Battery  1 01 
Corn  Prod  Ref  See  Stock 
Cramps'  Sh&En  Bldglou 

HCrucible  Steel 100 

llPreterrou 100 

Cuban  6s  o>  1896 

II Diamond  Match  Co.  100 

Dominion  Copper 1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred lOu 

Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

II  Preferred lOO 

Golil  Hill  Copper 1 

Greene  Con  Copper. ..10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

Guggenheim  Explo'n.  100 1 

Hackensack  Water  Co — 

Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 1 00 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

lsl6s  1922 -M-S 

Her'g-Hall-Mar,uew.lOO 
Hoboken  Landcfc  ImplOO 

1168  1910 M-2>, 

[Houston  OU 100 

1     Preferred 100 

Hudson  Realty 

Ingersoll-Rand  pret. loo 
Internat'lBankingColOO 
Ini'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb4  4iy22op'07 

International  Salt 100 

1st  g5sl951 , 

International  Silver.  lOo 

Preterred 100 

Ist  6s  1948 J-D 

Lackawanna  Steel.-. lOli 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
11Leh<fe  Wilkesb  Coal.5t 

Lord  &  Taylor 100 

Preferred 100 

HLorillard  (P)pr6f  ...100 
Mackiy  Companies  ..lOU 

Preferred 100 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mont  cfe  Boston  Consol  .5 
Mortgage  Bond  Co.  ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba. ...  100 

National  Surety 100 

Nevada  Cons'd  Copper. 6 

IJNew  Central  Coal 20 

N  J  Ter  Dock  <fe  Imp. 100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security.lOO 

HNew  York  Dock 100 

11  Preferred  100 

N  Y  Transportation. ..20 
Niles-Bem't-Pond  pf.lOO 

HOntario  SUver 100 

Otis  Elevator  com 100 

Preterred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

Ist  preterred 100 

2d   preferred 100 

Pratt  &  Whitn  pref.  .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 
Safety  Car  Heat<fc  LtlOO 

Seneca  Mining 

Singer  Mfg  Co 100 

Southern  Steel— 

l8t8fg5sl930optM-N 
Standard  Coupler comlOO 

Preterred 100 

Standard  Milling  Co-100 

Preferred 100 

5q        ^ __ 

Standard  oil  of 'if  J..10<J 

Swift  &  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

II  Texas  &  Pacific  Coal  100 

1st  68  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).l 
TrentonPotteriea  com  100 

Preterred  new    100 

Trow  Directory  new. .  100 

Union  Copper.  10 

Union  Typewr  com.. 100 

Ist  preterred 100 

2d  preferred 100 

United  Bk  Note  Corp. .60 

Preferred 60 

United  Copper..., 100 

Prelerred 100 

U.  8.  Casualty 100 

U  S  Envelope  com...  100 

U  Preferred. 100 

U  S  Rub  2d  pf  See  Slock 
U  S  Steel  Corporation- 
Col  tr  8 1 58  '5 1  opt '  1 1  . . 
Coltrsf  5s'51not  opt.. 
U  STit  GUife  Indem.lOO 
Westchester    Ss    Bronx 
Title  &  Mort  Guar  Co . 
Westingti  Air  Brake.. 60 
West  Elec  A  Mfg— 

Consf  6«'310p'12J-J 
While  Kuob  Min 

Preferred 

Worthing  Pump  pref.lOO 


Ask 

65 
40 
70 

7 

3 
13 
33 
11 
list 
30 


92 


103 

n3i4 

54 
43 
75 

15 
18 

8'^ 
40 
82  4 
105 
1=8 

Ulis 

3  "8 
3 '4 
300 

♦  93^8 

96 
1   27 

37 

80 


107 

30 

200 

4102 

84 

30 

125 

85 

140 

12 

33 

79^ 

40 

70 

5 

50 

4IO8 

70 

t    15 

190 

50 

115 

100 

130 

02 

731. 

15 

75 

94 

4'4 

13 


111 
40 


9I4 
40 


95 


124 

334 

80 

42 

72 


53  4 
109 

76 

16 
195 

52 
130 
103 
155 

624 

7334 


It'i 

8 
23 

1, 
105  ■ 


11 
17 
12>« 


115 


108 
145 

17  4 

35 

43", 
1024 


115 


40 

»2  4 
5  4 
105 
2 '4 
S8 
102 

2  '• 

^    28'^ 

I    49  4 

Exch 

44 

65 

16 

100 

168 

110 

305 


18 
46 

4334 


200 

50 

84 

6 


3 
62 

105 
3I4 
29 


List 
5>i 

72 

18 
105 
172 
112 


540 


DO 

553 


135 

138 

20 

70 
64 

24  4 

85 
X  list 
200 
480 
list 
123 
118 

101  >4 


list 


5    92 
42  4 
120 
10 
35 
82 
60I 
k   Exc 
4102*4 
t    46 
65 
4105 
198 
18 
18 
98 
45 
f  l^ie 
98 
123 
120 
t    42 
t    50 
69 
99 
200 
25 
89 
Exch 

4113 
4112 


94 


130 

14 

39 

83  4 
655 
bi'^e 


48 

75  ■ 
110 
202 

19 

20 
101 

65 

11^0 
100 
126 
125 

45 

55 

694 
104 


180 
1163 

4   97 7» 

2 

iia 


92 
lUt 

114 
114 

127 

185 


98  >• 
1324 


tJBuyer  pays  acor'd  int.  tPrtoepersU.  ♦  Sale  price.    aB 


x-rights.  xEx-div.  mewatoclc.  USellaon  Si'k  Jfixcli.,boV^  a  Tory  aoUre  ••ourivy. 


BOSTON  STOCK  EXOail^aE-Stook  Record,  Daily,  Weekly  and  Yearly 


."diare  l'rlce«> — ^ot  Per  Centum  frice* 


ttalurnati 
March  HI 


103      1U4 


jsr. 

*U4ti 

le() 
Alt 

e6 


lf.5 
•.'4S 

17  OS. 

"a  5  s 

17j 


14  „"v  14-212 


1J•^.  1^1  »v 

•24  >    ^S't 
200 12  201 


»2oy 


* 60 

oti        5(J 

•74 "2    78 

100  "2  100  >2 

l56'fci57J* 
U6       95 


*9Hi4    99' 

11^ '2  116 


Monday 
April  'J 


94  »4  95 
■lo:<>2l04'2 
•JOOSj  25612 
'Jf.5  155  Si 
?ll!>2  24ii'- 
1-0  »4  1»0>2 

175      

312      

35  Wj    36  >i 
a4        85  ig 

175 

l-'3 


298     298 
143      

9812  100 
93^2    9312 


•19  "2    20  "2 
IJ8I4    08  "v 
"25»4    26', 
19952  201 


April  :i 


•KMS, 
.lM^ 
15.->>2 
24iii.j 
18012 
175 
312 

35 

86 12 

iVs"' 

190 
10  > 
297  Wj 
143 
•99 
93  >2 


96 
104  >2 
2:)  OH, 
1 55  Sj 
24012 
ISO  Si 


3tj'< 

.s8 
175 
125 
190 


297  "2 
'93S 


208»2. 


60 

'56   69 
'74>2  78 
100 14  100  >2 
157'2  15812 
•95I2  96'-, 


99^2    99 'f 
♦II512... 


• 29 

95        95 

27  27^2 
44-2  45^4 
14134  141Sfc 
I3i>  139 
13b  I2  138 12 
*43        43'.. 

107>4  10S»4 


•1171a 
33 

•247 
170% 

48 

•194 

-4'2 
*140 


lib 
331* 

248 
171S, 

48 

i>l 
195 
434 


238 
10 
106 '8 

•2514 

-2 
107 
•84I4 

30  hi 


1^8 
10 
239 
10 

107 

'2512 
3 

107 14 
81 H 
30'2 


40'^6  4la. 

10 i  107 

« -40  -45 

•13 -J  15 

90  9u 

•60  84 

•88  94 

39     39 

108=6  10918 
*11        12 


150     150 

*28'4    29 

95        95 

26^6    27 

45        46 

l-i2      142 '2 

I08      139 

13812  138^4 

42        44 

0:106^4  107 


118 

33 12 

b^4 

247 12 

J  7^14 

481a 

»7 
193 

"4I2 
140 


238 
10 
1071a 


•2 
lu7'-4 

S'll4 

3OI4 


118 
3312 

8^4 

248 

1721, 

4812, 

87 

194 

4^, 
140 
11* 
10 
238 
10 
107  I2 
23 
2612 
3 
107^, 
84^2 
3012 


1912    19^ 
68        68  i-j 
♦25  I2    26  ii 
1, '9  4  200 


209     209 

''.'.'.'.'.'.  "m 

56        56 

•7412    78 

'100     101 

158     1590h 

•95  V<    961^ 


April  V 


Tnursday 
April  5 


9334  94"^ 
'I03I2I04'., 
256  "2  250^4 
155  Hi  155  ^ 
•21512  24612 
ISO      ISl 

175      

312      

36 12    37  I2 
86        88 

176 

123      126 


143      113 '2 

99  V,  100 
•93        931- 


93 14     93  »2 
■103  >2  104  i-j 
256>4  256^4 
lot)      156 
'24  5  la  24 'ii.^ 
ISOHil^O 
175      175 
313     313 
37        37  Si 
87        88 
Last  dale 
124     1.'4 


April  Ii 


19        19  S2 
67  Si    <i'i 
•2514    '■iO'« 
199  Si  200 


99Sj10U 
116     


29       29 

95       95 

2614    27 

44Sj    45Si 

142      142  S2 

138^4  139 

138'el387j, 

44       44 
I07I4I0714 


-3-„      4 
•11-4        1^1 
21        2  L  Si 
40        40 

*-6i)       -70 
23 14    231. 

*697Si7l.'0 


3', 

84 

1 

45 


27Si  27^2 

* 6 

*b3  -66 

80  80S, 

1418  144, 

"vzu  '  x'li" 

"2  '^14 

19J4  1934 

13^8  13  If 

30  301* 
•6=4       6 

»2i:  23I4 
•8  Si      8^4 

•60  -CO 

13 -8  13 14 

6II4  611- 

16 
b4 

1 
43 
104Sil04S) 

39  39 
•1  II4 

841-j  94  Si 
5I4       5I4 
*iSi      I't 

107     107S. 

•12  13 

4734  4.8 

*10  10 14 

t>7i8  67  iv 

98  98 

"l3'^"Y3V 

69^4  61 

45 '8  457j 

64  Si  61^4 

b^b       9 
•8  8^4 

136      136 
•II4       1\ 


42        43 
Iu7  7gl0si4 
•40       -40 


14 
*89 
*eO 

66 


14 
91 
84 
86 


6^4       711 

39  39  Si 
109S2lll»6 
'11        12 

69^4     69  ^ 

4  4i« 

■^l"*       ISi 

2t        21  Si 

40  40^ 
•■65       -70 

23=8  23 'e 
700      700 


2? 

"65 
81 

•14 


27  S, 

6 
•65 
81 S, 
14  S, 


*l-.^0  123 

-2  21.. 

1978  20'j 

13 '4  I3I4 

3OI4  30  S, 

'O'^i  6 

23  23 

8^4  9 

•60  -60 

13S?  13  S, 

6134  62 

3'(,  '6\ 

18  lti\ 

84  86  S. 

•1  iSi 

43Sa  45 

104  106 

39  40 

«1  1'4 

94  Si    95 
5S2      6I4 

•1^8         1^4 

714    '/.'t 

lOVSlllO 
13       13 
48I4    48=8 
10        10 
67^4    68'fc 

•95     108 

■"13"' "1336 
6II4    62 
46^4    46 
64  Sj    66  4 

'8S1        87b 
834  8^4 

135      136 
-II4       13bl 


■11734 

3334 

SS; 

248 

17234 
4SSi 

se'a 

192 

4Si 
1401s 


23934 
lOis 

10712 


'2 
108 
84 14 
3OI4 


118 
34 
8S, 
248 
173^8 
48Si 
87 
194 

4S2 
I4OS2 
lis 
10 
240 

1018 
108 

23 

•<i5Sj 

3 

108Si 

84  Si 

30  Si 


43  43Si 

109  109 

'■40  -45 

13  Si    13  v^ 

90  90 

*80  83 

90  90 

7  738 

39-34  4934 
11134  1131s 
Ml       12 

70       70 
4  418 

i'4    m 

21       2iSi 
40 Sj    41 14 

••65      ^70 
23  Si    23 7j 

700     710 


209      .... 

'.'.'.'.'.'.  "60 

56  68 
'74S2  78 
100  101 
15818  159 
•95I4  96I4 
178     178 

9908IOO 
116     .... 


•28       30 

95       95 

26       26  Si 

44Sj    45 

141  S2  14134 

138 14  139 

138      138^8 

44        44 
106  Si  107 14 


118      118 
33  Is    3334 

83g         83b 

248      250 
1731417314 
•48     

86^8    87 

192     

4Sa      4Si 
140Sj140Si 

life 

' 10 

239  S2  239  Si 

lOis    lOi* 

107  107  Si 
• 23 

■ 25Si 

•2  3 

108  Si  108^34 
84  84 14 
3OI4    3OI4 


143i8l43t 
•99      100 

Last  Sale 
19S2  19Sl 
'60  67  Si 
Last  Sale 
199  Si  200 


209     209 
Last  Sale 
Last  Sate 
♦56       59 
Last  Sale 
loo  Si  loos' 

15734  158  Si 
96       96 


y97g    997, 
116     116 
Last  Sale 
Last  Sale 


2834  2334 
95  95 
26I4  26 S; 
44  Si  443, 
140'4  14134 
133  Si  139 

13838  13834 

43  Si  43-2 
107  '4  107  I4 
Last  Sale 
11734  118 

3334    34 
8S1      8S! 
250     250 


27  Si    27^1 
6 

•62  Si  ^63 
blSg    8218 
14        14Sl 


'120 

2I4 
20 
13'4 
30  Si 

6 
23 

8  78 
•65 
13  Si 
6IS1 

334 
18=8 
85 
•1 
44S2 
104  Si 
39  Si 

95 
6 

•1«8 
7I4 

108 

•12  Si 
4818 
IOI4 
683* 


123 

2I4 
2034 
13  S, 
31 

6 
23 

9 
•65 
1334 
613. 

33< 
19 
85  Si 

II4 

4434 

105  Si 

40  S. 

li« 
96 

a"* 
134 

7  Si 
Ho 

13  Si 

4838 

10»t, 
69  S< 


13  13 

6 1  Si  02 

4534  45  7^ 

64  Si  65 

878        878 

^S         8^8 
135     137 
•114       ISi 


4278  43I4 
108  Si  108  Si 
••40  -45 
•L3Si  15 
*89  91 
80  84 
•85        90 

718      81, 
40       41 
1113s,  11234 
•11        12 
70       70 
4I6      4Si 
•114      ISi 
21'4    21I4 
40 '4    4118 
••65       ^70 
2  3  Si    24 
705     709 


27  Si 

•'63 "' 

81 14 

14 

78 
'1-20 

•2 

20 

13I4 

30 -'e 

578 

23 
834 

••55 
1334 
61 14 

334 
18 14 
85 
•1 
447, 
105 
39 
-1 
96 

6 
"ih 

718 

109 
13  Si 
48Sl 
10  ••s 
69 

•95 


273, 

6 
•65 
813, 
14 
73 
123 

2  Si 
20 14 
13Si 
31 

6'» 
23I8 

•70 
14 
61Si 

378 

IbOg 

85  »8 

11. 

45  V 

105  Si 

39Si 

lis 

99 

6 

134 

714 

112 

]3Si 

4S»8 

1114 

69^4 

100 


13  13 

61 14  61  Si 

45  >4  46 

64  Si  64  Si 

8S1  8Si 

•SSi  9 
136      136 

1%  13b 


48Si    48Si 

8634    863^ 

19218  1921* 

'4  Si       43, 

141   ; 

Last  Sale 
Last  Sale 
239Si239Si 
lOij 

106  Si  107 
23 

■ 25Si 

Last  Sale 

108     108^ 

84        843b 

30        301* 

Last  Sale 

Last  Sale 

42  Si    43  ig 

107  =8  l08'b 
"40     •45 


92  7g 
'103Sj 

iS'i  " 
2  46  Si 
18  J  Si 
■175 

88 
'74 


.•4TOCKS 

BOSTON    STOCK 
KXCHANGK 


saus 
01    the 

Week 
Share* 


Uarige  lor  Year 
190li 


Lowest 


163 
'143" 


163 


91  94 

19?       Mar'Ot 

•19  Si       -20 

68  68  S; 

;^'4      Mar'06 

19934      200 


161 
232 

•56 
74\ 
100  Si 
I56I4 
*95Si 


161 
232 


9934 
II6I4 

n 
nu 


28 

95 

25  Si 

44 
140 
138 
138Si 
•4214 
107 

1173e 
33 
8Sl 
250 


•13  Si 

90 
•80 
«o5 


15 
90 
84 
95 


734       8 

4934     41 

ni     112 14 

11        US, 


418 

21 

40 
•55 

23Si 
705 


418 
IS) 
211. 
41 
•55 
24 
705 


Last  Sale 
2714  2; Si 
LasiSale 
■63  •ei 
81  813j 
I414    14i< 

Last  Sate 


'2 
20 
13 14 
3034 

6 
23 

834 

••55 

1334 
*61 
3^8 

17  Si 
84 
•1 
4478 


2Si 
2018 
13 14 
31I4 

6 
23 

834 

60 
14 
62 

4 
I8I4 
85 

114 

4478 


105  Si  10534 


39  Si 
lis 
99 


39 

97Sj 

•534      6I4 
134      134 
714      714 
HI     lU 
12  Si    12  Si 
4734    48 
11^4    12  Si 
69        6978 
•95      105 
Last  Sale 
12Si    1 


6114 
4534 
64 '4 

8  Is 
135 


Ol'ib 

46 

6  4 '2 

8'b 

8.  Si 

1351, 


48 
87 
•192 
4Sj 
UlSs 
I 

13^4      Sep  '05 
238        239 
10  10 

107         107 
223,        2234 
25  Si       25S! 
^14        Feb 'Ob 
10314     108  S. 
83  Sj       84 
30I4       301, 
4S78      Feb  "Ob 
11-^^8    Mar'06 
4178       42\ 

10738       1077g 


12 
1,687 
1,095 

'"iH 

2 


•40 
•13 
•89 

80 
•85 

714 

40 

10934 

♦10 

a;677g 

4 

•IS. 
•21 
39Sj 
•65 
234 
700 
Id 

27 
fiSi 


•45 
15 
90 
'  80 
95 

7Si 
40 
Hl'b 
H 
67  7( 
418 
ISi 
21S! 
40 
•65 
237g 
705 
Feb '06 
271, 
Nov'05 
64  •65 

80»8       81  Si 
14  14 

vJi'"  Max'o" 


*ll4  IS.' 


2i8 
20 
13 
3034 

578 
2'234 

8S1 
'50 
•13Si 
61 

379 
l7Si 
83 14 
-1 
44  S» 
104  Si 
39  Si 
•1 

97Si 
•534 

134 

7'4- 

111 

12  Sj 

48 

llSi 

6838 
•95 

12Si 
60  Sa 

4578 

63S> 

8  Si 
8 
135  S: 
•II4 


2  Si 
20 
131, 

3118 
578 

23 

8Si 
•60 

14 

61 
4 

18 

8414 

1-4 

45 

I0512 

39  S, 

11* 

97  Si 

61* 

134 

714 

111 

12  Si 

48 14 

1218 

69 
100 
Jan  '06 
12Si 
61 
46 
64 

834 

8 
135  Si 
ISi 


1,!50 
•230 


3'20 
69;i 


1,605 
10 


28 


10 


51 

7,3  il 

2G 

2 

759 

151 


400 

260 

3,475 

4,965 

3,122 

274 

3.682 

612 

684 

""is 

1,6.30 

1,545 

373 

302 

325 

1,150 

116 

204 

6iJ 


164 
147 
316 
20 
100 


Knilroadn 

927j  Atch  Top  &,  .Saula  FelOO 

104i<'  Do     pref 100 

BoHlon  &  Albany. ...100 

l.i7       BoHtoD   Klevateil 100 

2461.J  BoKton  cfc  Lowell 100 

I.SOS  Boston  &  Maine 100 

Do     pref 100 

BoHton  <fe  Providence  100 
38      Boston&Wor  ElecCo.... 

aaSi         Do    prel 

Mar'O'i  UhicJuncRy&US  YlOO 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Conn  <fe  Pass  Uiv  pref  100 
Connecticut  Hiver...lOO 

Fitchburg  pret 100 

(*a  Ky<fc  Electric...  100 

Do    pref 100 

Maine  Central 100 

M  ass  Electn  c  Cos 100 

Do     pref 100 

.Mexican  Central 100 

N  Y  N  H  &  Hart....  100 

Northern  N  H. KJO 

Norwicti  &  'Wor  prellOO 

Old  Colony 100 

Oct '05  ?ere  Marquette 100 

Mar'06        Do    pref 100 

59      Jutland  pref 100 

Mar'06  Seattle  Electric 100 

10O'.j        Do    pref 100 

158     Union  Pacitto 100 

96Si        Do    pref 100 

Vermont  &  Mass.. ..100 

997^  West  End  St 50 

II6I4        Do     pref 50 

Oct '06  Wisconsin  Central...  100 

Oct '05         Do     pref 100 

WoicNasUife  Roch..l00 
Miscellaneous 
28     Amer  Agricul  Chem.lOO 

95  Do    pret 100 

26 1*  Amer  Pneu  Serv 50 

4414        Do    pref 50 

14034  Amer  Sugar  Retin 100 

139  Do    pret 100 

139     AmerTelep  Jfc  Teleg.loo 

43     Amer  Woolen 100 

10714        Do    pref 100 

Feb '06  Boston  Laud 10 

117  ^i  Cumberl  Telep  <fe  Tel  100 
33 14  Dominion  Iron  &  St. 

8  Si  East  Boston  Land 

250      Edison  Elec  Illiim...i00 

General  Electric 100 

Mass'chusettsGasCoslOO 

87  Do    pref 100 

193     Mergenthaier  Lino..  100 
4 Sj  Mexican  Telephone.,   lo 

141  la  N  E  Telephone 100 

Jaun'06  PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 26 

Union  Cop  L'd  <fe  Mg.   25 

United  Fruit 100 

Uu  Shoe  Mach  Corp.   25 

Do     pref 25 

U  S  Rubber 100 

Do    pret 100    

U  S  Steel  Corp 100  27,837 

Do     pret 100    2,246 

West  End  Land 25        211 

West  Telep  sfc  Teleg.lOO       150 

Do     pref 100        116 

WestingEl  Jc  Mtg...   50  32 

Do     pret 60  12 

lUining 

Adventure  Con 25  11,128 

AUouez 25    3,'21S 

Amalgamated  CopperlOO  56,308 
Am  Zinc  Lead  &  Sm.  25       25o 

Anaconda 25       loO 

Arcadian 26    1,660 

Arnold  25         20 

Atlantic 25    2,765 

Bingham  Con  MinifeS  50  5,014 
Bonanza  (Dev  Co)...  10  75 
Bo8tonConC&G(rcts)  £1    6,330 

Calumet  <fc  Hecla 25       155 

Catalpa  (Silver) 10 

Centennial 26       255 

Central  Oil 26 

Cons  Mercur  Gold...  6  950 
Copper  Range  Con  ColOO    6,780 

Daly. West 20       980 

Dominion  Coal 100  5 

Do    pref 100 

Elm  Biver 12  50 

tYankiin 25    4,527 

Granby  Consolidated.  10  4,050 
Greene  Consolidated.  10  14,685 
Guanajuato  Consul..  5  1,095 
Isle  Boyale  (Copper).   25       760 

Mass  Consol 25        870 

MayHower 25       315 

Michigan 25    1,100 

Mohawk 26    1,644 

M  on  tana  Coal  &  Coke  25  1,727 
Nevada  Consolidated     6  11,560 

North  Butte 15    6.098 

Old  Colony 26  10 

Old  Dominion 25    5,930 

Osceola 26    2,311 

Parrott(SUvdb  Copp)   10    2,730 

Phoenix  Consol 26       100 

Quincy 25        413 

Rhode  Island 25    1,261 

Santa Fe(Goldifc  Cop)  10       450 

Shannon lo    1,770 

Tamarack 26       325 

Tecumseh 26       340 

Tennessee 26    l,2lo 

Trinity 26  24,765 

United  Copper 100  17,910 

Do      pret 100  60 

UnitedStates  Mining  25    

UuitStatesCoal&Oil  25  1,465 
U  S  Smelt  Ref.&Min.  50    6,624 

Do    pref 60    4,761 

Utah  Con  (Gold) 5    .s,092 

Victoria 26    1,033 

Winona 25       420 

Wolverine  25        236 

Wyandot 25  50 


815     KST^Mar 
620  1013<  .Mar21 


224  253 
327:154 
I  76, 240 
3401172 
5  173 


311 


Jitu  16 

Ma:    5 

.Jan    3 

Jan    2 

Mar23 

Jan  J  3 

Jan  17 

72  Si  Jan  16 

166     .Mar 

12212  Mar26 

1.S9     .Mar   1 

163     .vpr 

228  297  S;  Apr 

166  140  Si  Mar 


Highest 


896 

1,787 

774 


7 

Jan    8 

9  2  Si  Feb 

197     Mar27 

17     Jan 

59SeJan    2 

24'4Mar27 

19678  Jan    3 

160     .Marl7 

230     Jan  16 

207     Feb    6 


50 
50 
65 
95 


Jan  15 
Marl4 
Jan  10 
Jan  10 


1-14734  Feb 21 
9.^  Mar  2 
175  Jan  11 
x98  Mar  2  3 
112     Jan    3 


150     Feb   5 


23  Jan  3 
92  Si  Jan  2 
11  Jan  3 
30     Jan    4 

136  Si  Mar  5 

137  Marl9 
13534  Jan    8 

41i4Jan    4 

j:103  Jan    3 

334  Jan  11 

II634  .Jan    8 

26     Jan    4 

5=6  Jan  31 

240     Jan    4 

166     Mar  5 

46     Jan  18 

85i2Jan    3 

190     Mar23 

Jan    2 

Jan    2 

Jan  16 


3 

132 

1 


233     M:arl7 

9S2Janil 

j:102  Jan  16 

22S!Jan  11 

25SaMar29 

2 14  Feb  20 

103  Si  Jan    2 

73     Jan  10 

30     Apr   5 

4878  Feb  19 

109  ig  Feb  24 

3834  Mar2 1 

i04S2  Mar 

40     Jan  26 

Jan    2 

Mar2  I 

Mar  1 


967,  Jan  13 
105  ig  Jan    3 
257I4  Feb  19 
160     Jaul 
246  Si  Apr 
180SiApr 
175     Jan 
313      Feb  10 
38     Apr    6 
89  Si  Apr    6 


182 
127 
190 
163 
298 
145 
101 
95 
197 


Jan  12 

Jan  16 

."Mar24 

Apr 

Apr    2 

Jan  3 

Jan  29 

Jan    2 

Mar27 

207gMail4 

70SiMarl4 

25  -4  Jan 

207 '4  J  an  27 

163     Feb 

233  Si  .Mario 

210     Jan  15 


57     Feb  20 

64     Jan    4 

80     Mar  2 

106      Feb  20 

160'4  Jan24 

9934  Jan    2 

178     Apr    4 

101     Jan    2 

116i4Apr   6 


12 
90 
78 
86 


Apr  2 


5 
35 


Jan  10 
Mar  6 
9934  Mar 
11     Apr   5 
a;6078  Jan 
3     Mar 

1  Mar30 
21     Marl5 

33  Jan  25 
■60  Jan  10 
2058  Marl5 

680  Mar20 
•10  Feb  8 
23i2Mar  7 

•61     Jan    2 

x7834Mar  7 

14     Marl9 

76  Si  Jan  16 

120     Jan  23 

2  Feb 23 
16^  Jan    5 

938Janl7 
25"g  Jau2ii 

4SiJan  ' 
21     Mar  6 

8  Sj  Mar2y 
•50     Mar23 

13  Feb 16 
54  Si  Mar  5 

3S2Mai^2J 
1 1  Jan  26 
7434  Mar 

1     Mar23 
35     Jan 
93     Mar  7 

34  '4  Mar  5 
1     Febl6 

85     Mar  5 

5  Mar  6 
lSiMar29 
534  Jan  10 

j;107  Janl'7 
11  Jan  2 
42i4Mar  5 

9  Jan  30 
58  Mar  6 
88  Jan 
45  Si  Jan 
11  Jan 
51  Mar 
43  Mar 
56  '-J  .Tan 

6^18  Jan 

6  Feb 
131     Jan  30 

II4  Feb  17 


150  Si  Feb  16 

34  Jan  27 
102     Jan  26 

29     Mar21 

46  Apr  2 
15678  Jan  8 
141  Jan  2rj 
14476  Jan  17 

4734  Jan  -4 

11034  Feb  2 

4 14  Feb  21 

11834  .\iarl-2 

31  Apr   3 
878Mar30 

250     Jan  13 

180 14  Jan 
53     Feb  10 
87  Sg  Feb  15 

L98     Mar  ;< 
5     Feb  24 

141  S?,  Apr  6 
II18  Janl5 

24"6"'^  Ja"n"""2 
lOigApr   3 

10Si4Mar  9 

23     Feb  13 

26     Jan  22 

234  Jan  22 

110  Jan  27 
867gFeb   J 

32  Jan  27 
54SiFeb   1 

U  3  ^i  Jan  13 
46'4  Jau20 

ll3i8Feb  1 
■oO  Jan  15 
17  Si  Jan  18 
98  'a  Jan  19 
86  Feb 
98     Jan  11 


Hangt  lor  iVevtoui 
Year  (iyU5) 


Lowest 


8I4  Apr 
47     Jan 
118     Feb  13 
1614  Jan 
74     Feb  14 

6  Jan    8 
2     J  an    3 

28i4Jau  6 
49 '8  Feb  14 
•75  Maris 
^33  i".!  Jan  2 
715  Jan  15 
•12  Jan  12 
32     Jan  12 

■'76  J  an"  2  2 
86  S>  Jan  20 
1 8  Jan  5 
81  Feb  13 
122     Mar  19 

234  Jan  12 
21  Feb  7 
13^8  Mario 
3iSiJan    2 

7i8Janl8 
293ejan  6 
12i8Janl3 

1  Si  Jan    4 
17  =8  Jan 
02     Mar29 

7  S:  Feb  13 
19'«Marl5 
92  Si  Jan  16 

I'e  Jan  11 

47  Si  Feb  20 
109  Si  Jan    8 

48  Jan    2 

1  Si  Jan    4 
114     Jan  11 

8  "b  Jan  19 

2  ""8  Jan  16 
734Mar2J 

l22  Jan  2 
10  "8  Jan  8 
52  Jan  6 
12i2Apr  6 
78     Feb    7 

111  Feb  21 
55  Jan  17 
14*8  MarSO 
66  Jan  20 
47  Si  Jan  20 
6934  Jan  12 
914  Marl  4 
10     Marl9 

151  Mario 
134  Jan  26 


777gMa> 
99  Si  J  an 
253  Dfc 
152  Nov 
Z241  .Ma> 
17,»  Dec 
i71  Jau 
!05  Jau 
13  Si  Jau 
63  Si  Jau 
150  Jan 
12  .<  Nov 
1M6  Jan 
160  Si  Jan 
285  Jan 
141      Dec 

59  ij  Jan 
86     Jau 

1 75  Jan 
1 3  Oct 
55      Not 

I  934  Maj 
al'J-2i^Dec 

16  4  Oct 
232  Jail 
206  Si  Jan 

79  Jan 
5  2  Si  Dec 
bO  Apr 
50  Jan 
93  Si  Jau 

113  Jan 
95     Sep 

172  Jan 
93     Jan 

I  111  Dec 
21ig  Jan 
6512  Aog 

146     Mar 

19SiJan 

86     Jan 

4I4  Apr 

20  Jan 
130I4  Ma) 
132  Mav 
13014  Dec 

2 1  Jan 
92I4  Jan 

314  Mai 
116     Aug 

17  Jan 
SSiJ'ly 

239     Dec 

169  ig  Mav 
38I4  Jan 
S0I4  Jan 

tlSoSi  J'ne 
1     Feb 

131     Dec 

1  Feb 

10  Jau 
230     Maj 

8  Si  Jan 

100  Dec 

18  J'ly 
25      .Mu> 

2  Si  May 
103     Apt 

57  J'ne 
j;307eDec 
347g  Jan 
98 'g  J  an 
247gMay 
91  May 
■40     Mai 

II  Dec 

90  Oct 
82  Si  Oct 

91  Maj 

1 234  Mas 
18  Apr 
70  Jan 
8  J'ue 
25i«  May 

1  Ma) 
■45  J'ne 
12Si.Uay 
28     May 

•50  May 
534  Jan 
iOl  J'ne 
•10  Mai 
lO'gMar 
5  Si  Sep 
•30  Mai 
61     Jau 

11  Si  Mai 

60  Jan 
113     Jan 

2  May 

8  Api 

5  Jan 
2(»34  J'ue 

3  Jan 

17  Si  May 

6  Maj 
•70     J'ue 

lOisJan 
48  Maj 
2  J-ly 
lOSiDec 
34  Aug 
•75  Mu) 
23i4Maj 
88     Feb 

22  J'ne 
•50  J'ne 
95     Maj 

1 14  May 

1  Si  -Maj 
esg  Feb 

101  May 

2  Feb 
24  7g  J'ne 

738  Jan 

9  Mar 
74  Si  Nov 
21     Jan 

914  Apr 


lligltett 


• 


93  ig  Mar 

lo5'»Sep 
26;  Apr 
15.-*  Si  Apr 
249  Mar 
185  Si  .Mar 
175  Apr 
ni  Dec 
35  .Mar 
«2Sl-^Dr 
1 82  Mar 
132  Feb 
189  "4  .Mar 
167     Aug 


too 

148 

9u 

192 

23 


393b  Mai 

c2     May 

7  Si  Dec 

105     Jan 

lisJ'ne 


Aug 

.Mar 

Oct 

Nov 

Dec 

.\pr 

70  ig  Mar 

25  7g  Ueo 

2 1 5  -4  Sep 

167  14  May 

233     May 

2 1 2     Apr 

102      Feb 

87      Feb 

72  Jan 
67  Si  Aug 

I02  Sep 
151  ig  Dec 
lol^sl^eb 

150  Oct 
102  Sep 
117  If  Apr 

3  I'e  Sep 
60  s,  Sep 

151  Xov 

aSigApr 

96>4Sep 

15     Dec 

36SiDec 

154 '2  Dec 

140  Sj  Aug 

148     Jan 

47     Nov 

109     Mar 

434  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

51'8  .\ug 

^8l4  .May 
206     Apr 

II 3  Si  Dec 

140 14  Apr 

234  Jan 

17     Jan 

258  Oct 
lusi  Feb 

114  Jan 
23  Jan 
27      Aug 

4  Si  Aug 

115  Feb 

90  Aug 
34  Sj  Aug 
5  7     Dec 

117SiApr 
4.1  ij  Dec 

lo.'  Dec 
■67  Si  Jan 
22  Si  Feb 

101     Feb 

92  Mar 
100     Oct 

tl0i4Oct 
49      Oct 

11  ISi  Deo 
1534  Dec 

73  Si  Deo 

7  iiov 

3  Nov 
2^'eOcl 
3  7  "2  Dec 
•95  Oct 
3  J     Dec 

720  Deo 
•20  Oct 
34  Is  Oct 

8  Si  Jan 
•75  May 
8  514  Dec 
22  Nov 
»634  Mar 

1-0     Dec 

4  Oct 
20  Is  Oct 
1 03b  Dec 
32  4  Dec 

7  I4  Apr 
2  5 '4  Jan 
13  Si  Mar 

178  Oct 
l63^Deo 
6 134  Dec 

6I4  Dec 
13     Deo 

93  Deo 
2=8  Oct 

36  Si  Deo 

115     Oct 

47     Deo 

3 14  Jan 

118     Jau 

878  Oct 

3    Jan 

9  Jan 
140    Mar 

16i4  0ct 
63'4  Dec 
13»8Feb 
75  Deo 
88  Deo 
46  Si  Deo 
1334  Deo 


SSSgNoT 

t7SiOct 

15  Si  Feb 

134     Deo 

i  79  Fob 


cBetorepay'lolassess'tscallediu  1905    ri  Before  i)ay't  of  assess'ts  called  in  1904.     *  llidaudasked.   IlNewstook.   t  Ass'tpaid.  t  Kr-rtght«.  oSi-dlv.*nglit« 


APR.  7  1906.] 


Boston  Bond  Becord. 


BOSTOK  STOCK  KXCH'GK 

WHEK    KNDITJO  APRll  G 


Ajn  Bell  Telephone  4»....  1908 
Am  Telep  A  Tel  coil  Ir  4«-1929 
Am  W.it  I'ai.er  1st  s  I  os  -a  1919 
Aiclitt  Nebraska  Istv-^.-iyj; 
Ato-li  Toi)  &  »  Fe  sen  ;;  4s. .  1 J9 

BostoiiEU'ClLiglit  Istbs  1908 

Cousol  .Oa :l;;f,2 

Boston  d^  Lowell  4s 1;'0/ 

'*'' •• '.".11144 


Bostou  A:  Maine4''2'*--- 
Boston  TfTDunal  Ist  ^'^s-l-,'^*^ 
Bur  <k  Mo  Riv  ex  6s 


1918 


Non-exempt,  Os 


.1918 
..1910 


Sinking  tiind  48- -v--  -,017 
Butte  <fc  Boston  1st  ^^v-- JSlr, 
Cedar  Kap  &  Mo  R  1st  78.191G 

cint  Veroi'l'isi'i 4s: ■  M'^J ^^^U 
r.B&w  lowu  Div  Ist  5s.  191 J 

lowaDiT  l8t4s 1919 

Debenture  5s jj^oo 

Denver  Kxt«n  4s J-«f^ 

Nebraska  Kxten  4s 19^' 

B&  SW  »t4s ]'dji 

Illinois  Piv  Si^s 1949 

Joint  bonds  nee  Gt  Nortliern 
CUic  JC  Ry  &  Stk  Yds  5s  19]  5 
CoO  trust  relundiDC  ^  4sl,  40 
Cli  MU  &  SI  P  Dub  D  ba..-l  20 
CliM&StPWisV.livGsl920 
Chic  &  No  Midi  Ist  gu  58.1931 
CUic  &  W  Midi  gen  5s  .1921 
Concord  &  Mont  cons  48. .1920 
Conn  &  Pass  R  Ist  g  4s...  1943 

Current  River  1st  5s 192/ 

DetGrRap&Wl8t4s...l94b 
Dominion  Ooal  Ist  s  t  5s 

East  ern  1  St  gold  68 

Fitcbburf;  5s 


J 
J 
J 
VI 

.\  o 

N 

M-S 

M.S 

Jl 

J.J 

J-.l 

F.j\ 

J -J 

JJ 

J-J 

A-O 

M.N 

J -I) 

^■^ 
A-O 

A-O 

,V1-N 

FA 

VI- N 

M-S 

J-J 


JTice 
I'riday 
April  a 


lOi 


4s 


.1940 
.1906 
.1908 
.1915 
.1927 


Hi  a  j^sk 

99'e 

'.■•2''4  SalP 

84        85 

104 

lOl-', 

05 


HI 

1U2 


h'ange  or 
fAist  Sale 


IMW       Uign 

99 1^8        99^4 
H2-V.        93 
SSSj  Jan  '<I6 
104     Wai'06 
U)l-'4      101 
95  95 


i;l 


10 


90 


loo       . 
104 14  . 


9'2i4  . 


110  Feb'04 
104  >2  Apr '00 
103 '■4  May'05 
ri4  Mar'1'6 
11'2'- Jan'O;; 

111  111 
102      Sep  '05 

,Mar'06 

J'ue'Ol 

J'lie'Oo 

lll'eJ'ly'O 

S9H.Mar'06 

109     May'05 

i(ji      Feb'C 

105-''8Nov'(.'5 

100     Mar'O 

lOSHi  Jan'Oij). 

995(5  Jau'OOl 

93     Mar'06 


99 
100 
129 


Range 

Since 

Januarii 


Loiv    High 

9y-'»8 100 

92        95 

^><        88»4 

104      104 14 

101  i-i  1103  V 

93 14    97 


114     114 

Vii"  iVi' 


BONDS 

BOSTON  STOCK  EXCH'GE 
Week  ENorNfi  April  0 


JJ 

A-O 

J-J 
J-J 

M-N 
J-D 

JD 
A-O 
A-O 
A-O 
M-N 
.\1-S 
M-K 
M-S 
M-S 
A-O 
A-O 


Frenii  lEii'&  Mo  V  1st  68. .  1933 
Unstamped  1st  6s...... .193o 

QtKor   CB&QcoUtr48l921  J-J 
Registered  48 1921  Q-J 


105  ><j  Sale 

99 'i 
i22     124 


101      104 


100",  100 'i- 
100  >2  10034 


99^4  ^ale 


105  ^      1 05  Ki 
99      Feb  '06 

121  "^4  Jan 'Oo 
126  Feb'05 
109      Nov '05 

102  Mar'06 
109^  Mar'02 
II214  Jan'03 

106  Feb'06 
97     Jan'Oi 

LOO  4  100 Hi 
1003i!  Mar'Oii 

103  '•i  Sep  '05 
103  ig  Apr '05 
102  H;  Mar'06 
137         137 
140     Apr'Oo 

99I4        99  Hj 
99     Mar'06 


99 


iOO'e 


!01 


niiui.is  steel  deben  5_8....1910 
Non-convert deben  08...1913 

la  Falls  <fe  Sioux  C  1st  7s. 

Kan  C  Clin  &  Spr  Ist  5s. . 

Kan  C  F"t  S  <fe  Gull  1st  Vs. 

KanC  Ft  Scott  <fe  M6s... 

Kan  CM  &  B  gen  4s 

Assented  income  5s. . ._. 


1917 
1925 
1908 
1928 
1934 
1934 


5a: 


Price 
/•Yidav 
April  6 


Kan  C  &  M  Ry  &  Br  1st  osl929 
Kan  C  St  Jo  &  C  B  Ist  7s.  .1907 
.Maine  Cent  oons  1st  7s...l9|_ 


Cons  1st  4s  .. 


.1912 


loo     100  >-. 

luSi-j  105 '•^ 

9;i''8   W's 

Si        94 'v 

1051-2  107 

99        99  'v 
124 '4  12414 


6s 
6s 


J.J 
A-O 
AC 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 


Bid  Ask 

lOOVj  101 

loo  "^  101 

"vi"  ibo' 


121  Hi 

99 

93 
103 


21 


102      105 


iOo  106 
97  97 
100  101 
100  >8  101 


iO-2S2l02i2 
137      137 

"  h's's  ioi 

98^8  lOlH. 


Marn  HougliA  Out  1st  bs.l92y 
Mexican  Central  cons  4s..l911 

IstconsuicSs n^"  toQQ 

■Jd  cons  inc  3s .) an  1 9^9 

.M  ich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  os  192  J 
New  Eng  Cot  Yarn  5s....l  29 
New  EngTelephDS IJOb 

'".'.'.!l908|A-O 

1915  A-O 

.N  ewEtigTand  cons  g  5s. .  1945  J  -  J 

Boston  Term  1st  4s l;^,^^  *  Y 

OldColony  gold  4s...... 1924  F-A 

Oreg  Ry  &  Nav  con  g  4s.. 194b  J -U 
Oreg  Sh  Line  Ist  g  bs  ...1922 
Kepub  Valley  1st  s  t  bs...l919 
Rutland  1st  con  gen  4H!S.1941 
Rutland-Canadian  Ist  4sl949 
Savannah  lilec  Istcons  us.  J  9o2 

Seattle  Elec  1st  g  58_. 1930 

Terre  Haute  Elec  g  os....l929 

Torrington  1st  g  5s. ...... 1918 

Union  PacRB&lgrg  4s.  194'7 

1st  lien  conv  4a 1911 

United  Fruit  conv  gen  OS.  1911 

U  S  Sted  Corp  10-60  yr  58. 1963  M-n 

West  End  Street  Ry  48.  -  -- 1915  F-A 

Gold4H28 }?,^IK'^ 

Gold  debenture  4s 1?,}2  r  a 

Gold  4s  1917  F-A 

Western  Teiepb  &  Tel  5s.l932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J  -  J 
Wisconsin  Valley  1st  73..1909IJ-J 


94 


82 


Week's 
Hange  or 
iMst  Sale 


98"< 


FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
M-N 
M.S 


104 


103 


98 
105 


100 
106 


15ai8l59'« 
110 


102 
i09'4 


bale 


Loxo  High 
:0i     Feb '06 

101  101 
l'28»8J'ne'04 

102  Oct  '05 
105  Hi  Mar'06 
12134      121^4 

99  99 

93  93 

104  Hi  Feb'06 

101^8  Mar'06 

120  Hi  Sep '04 

101i4Sep'05 

118     Mnj'04 

8m  Mar'06 

23'\  Mar'06 

17«4  Aug'05 

75     J'ne'03 

102H;Aug'04l. 

98^4        98  V 

100 Hi  Oct  '05  . 

IOIH2  Feb'06  . 

102^4  Nov'O" 

104      Mar'06 


104^4  J'ue'04 
n02'8  Jan  '05 
1il2l-'8  Mar'06 
103     Jan  '0 
l07i2Nov'05 
102     Mai'02 
98      Mar'06 
105  Hj  Mar'06 
102     Pec '05 
100     Jan '06 
104-''8  Feb'06 
1155     Feb'06 
109^4      109 
99i8Mai'06 
102         102 
105»4  Oct  '05 
10238  Jan '06 
101^4  Mar'06 
102         102 
1|94>2Sep'05 
109=8  Aug' 05 


So 


797 


Range 

Hince 

January  1 


Low  High 
101  101 '4 
LOO     101  H> 


105  Hi  106 
12  1-,  123  i« 
91        99  Hi 
93        94 
10-lHi  10412 
101      102  Hi 


TI78'a    84 
2^-%    25% 


98  Hi  100 
Loi"'4  ioT'^ 


1 04      104 


11121 'sH  21  ■■'8 
103      103 


98 

9S 

105 

109 

100 

100 

104% 

no4Tg 

154 

155 

109 

110^4 

1)97  ig    997g 

102 

102\ 

102' 

.  10238 

102  H;  l02Tg 
101     103  H2 


NOTE— Buyer  pays  accrued  interest  in 


■  :;;;:„  ,„,,i,.„„rcl..^.rl..,..,^iB.....°o.».-    ■Nopr.e.Fr.a.,,  „....  Md  .nd  „>«>.     1  J...  trie 


PhUadelpMa  and  Baitimore  Stock  Exchanges-Stjok  Record,  Daily,  Weekly.  Yearly 


Share  Prices— Not  Far  Centum  Prices 


Saturday 
Jilarch  31 


♦  85 H2    86H1 
•3034  ..- 


JHondav 
April  2 


86 
103 


103 
31« 


«eo 

»18Hi 


61 'li 
I8H2 


•61 

52 

•36 

36^4 

11H2 

ll^s 

*ll"8 

12^ 

•  4334 

43  Hi 

20 

20 

-109 

7714 

V/Hi 

"693b 

69  H. 

54 14 

543e 

71*18 

S3i6 

29  »8 

29'8 

673l6 

67 'i 

••45ii 

46 

*48 

49 

62 

62 

95 

95  H, 

51=4 

3618 
11  "-^ 

'43" 

20 
109  H!  11  OH 

7734   7ai« 


513, 

36^8 

115( 

'43" 

2113^ 


I'uesdav 
April  S 


»85Hj   86Hi 


90 

"iTHz 


32 
90 
62 
177, 


"5134 
36  Hj 

11^8 


Wednesday 
April  4 


'1  hursday 
April  5 


*60H2 


S6i-i 
"i'l" 
"62"" 

17^8 


U 
ll=t; 


*29     ..^ 


6938 
64 

81 6 

291-^ 

68 '8 
*4  5i4 
M8 

62 

9434 


70 
54I4 

SH. 

•29', 

69 14 

46 

4834 

62 

9514 


'20  Hi     21 
10934  10934 


77 

238 

69^8 

5419 
8 

29 

68«i8 

4b 
■>48Ha 

62 

94Hi 


52 

3638 

1134 

11 '-e 
42H. 
20 


*85H2    86H2 
103     103 
'30     .... 


61 


77 't 

238 

70 
54I8 
81* 
29  H 
69-4 
46 
49 
62 
95 


52 
36I4 

11  Hi 
ll's 
42  4 
•2(|58 

*lio»-,i  11034 

771-4    7.-^^4 

238    .J'^ 

69-8   '0^16 
54I4    54^4 
7iBia      8 
28-^,    29 

6834    70118 
46        46 
»48Ha    49 
62        62 
94  Hz    95 


52 14 

3638 

11% 
11  Hi 
13 
20H2 
liO 


iYiday 
April  6 


*85       86 
lu-2'-2l02H, 
30  Hj    30  H 


52H2 
36  Hi 
11 

IIH2I 
43 
20  V 
112 


ACTIVE  JSTOCK* 

(Jior  Bonds  and  Inactive 
Stocks  see  below) 


n^i 

7  8  Hi 

238 

2  3^ 

(ig's 

7038 

54^4 

.•>li4 

7 '8 

Vl°16 

28  "J 

281^ 

esisie 691^16 

46 

46 

-49 

50 

62 

621* 

9434 

9434 

*89 

90 

"5934 

60  H 

'I8I4 

18Hi 

*52Hj 

53 

3534 

36 

1134 

1134 

11 

III4 

4134 

4134 

*20Hj 

21 

>109HillO 

77 

7714 

214 

21, 

691B18 

'Otbifl 

54 '8 

54^ 

7 '8 

71", fl 

28H2 

28 '8 

681-i 

e'Ji'iH 

*45Hj 

46 

49 

49 

62 

62 

94  Hi 

9434 

•30 

32 

Sales 

01    the 

Week 

Shares, 


Baltimore 

Consolidated  Gas 100 

X  orthern  Central 50 

Seaboard  (new) 10; 

Do     Istprel 100 

Do     2d  pre( 100 

United  Ry  &  Electric.   oO 

Philadelphia 

American  Railways 50 

Cambria  Steel -W] 

Electric  Co  ot  America  It'i 
.,^en  Asphalt  tr  ctts  ....100 

Uo     preL  tr  ctfs It'o 

Lake  Superior  Corp.. ..100 
L.eiiigliC  &Navtrct£s.   50 

Lebigli  Valley 50 

Marsden  Co 1 00 

Pennsylvania  RR 50 

Pliiladelp'aCo(Pittsb)<i  50 
Pbiladelpbia  Electric*.  2o 
Phila  Rapid  Transit i..   50 

Iteadmg 50 

Do     1st  prel 50 

Do    2dpiet 50 

Union  Traoton 50 

United  Gas  Impt 50 

WelsbachCo 100 


10 

15 

loo 

30 


Range  lor  Year 
1906 


Lowest 


140 


SSHzJan  3 
102 '-J  Apr  6 
2'J  >•)  Feb 
8912  Jan  22 
60  Jan  23 
15     Jan    8 


363 

53U 

3,077 

;;iO 

u-i7 

113 

7,669 

410 

5,401 

4,636 

5,950 

13,675 

41,524 

62 

2,65'j 
2,064 


Highest 


89  Mar  1 
LO712  Jan29 
32  Jan  17 
9 1 34  Mar30 
62  Hi  J  an  5 
19     Jan  1 5 


51     Marl5 

3034  Jan    5 

J  1  ig  Jan    2 

9 Hi  .Ian    2 

40     Jan    2 

18 '8  Jan    2 

loit     Marl5 

71     Alar  8 

2i4.\tar21 

f;8'2Mar  5 

51     J  an    5 

733  Jan  11 

27  Is  Mario 

B2»IUMar 

41^8  Mar  1 

48     Jlar 

6L34Mar28 

9238M.arLti 

30     Jan 


Range  for  Previous 
Year (1905) 


Lowest 


83  May 
99     May 

2 1  Hi  J  an 
83  Mai 
47^8  Jan 
1 2  Hi  Apr 


5 1     Jan  27 

3734  Jan  241 

1'2Hj  Jan  lOj 

14     Jan    4 

48     Jan  191 

2334  Jan  15 

L18     Jan  191 

S534  Jan  18! 

3i»ie  JanlOl 

73iiiaJan22 

a54HiMar26' 

8  Hi  Jan  1 5 

31I4  Jan27 

83     Jan  23 

47iBig  Jan23 

51     Jail  23 

63  '4  Jan  30 

101     Feb  15 

32     Mar  1 


Highest 


90  Apr 
11034  Sep 

34     Dec 

91  Hi  Nov 
64  Deo 
Xi     Mar 


48  Jan 
•2434  May 
lOHiJan 
8  Hi  Dec 
36  Nov 
14HjMaj 

LOO  Hi  J'ly 

52  Hi  Jan 

■2  'e  Dec 

65i3i6Ma5 
4034  Jan 
8      J'ne 

1 1734  Jan 
39=8  Jan 
45  May 
42  Jan 
68I4  Mar 
90  J'uc 
•20     Feb 


5411  Apr 
32  Dec 
1238  Feb 
17 14  Jan 
49  Jan 
25 14  Mar 

1 23 1-2  Nov 
90  Hi  Nov 
534  Jau 
7  3 '6  Aug 
55 14  Nov 
1 2  Hi  Apr 

J36     Apr 

71i3j.oNov 
47 '8  Aug 
50H2  Nov 
63i4  0ct 

12538  Apr 
31     Nov 


Inactive  Stocks 

Allegheny  Val  pref .... 50 

American  Cement 10 

Bell  Telephone 50 

Cambria  Iron.. 50 

Central  Coal  &  Coke.  100 

Preterre.d 100 

ConsolTracot  NJ...100 
Diamond  State  Steel. .10 

Preferred 10 

EaBton  Con  Electric  6.60 

Klec  Sto»a  K  e  Batt 100 

Prelerred 100 

rt  Wayn«  &W  V 100 

(jermautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr — 100 
Insurance  Coot  N  A.. 10 
Inter  Sm  Pow&Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KevstoneWatchCase.lOO 

Lit"  Brothers 10 

Little  SchuylklU 50 

MinehUl  <fc  Schayl  H..50 
N  Haven  Iron  <fc  Sted. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennnylvauia  Steel. .100 

Prelerred 100 

Phila  Co  (Pitts)  i)rel...50 
Phil  German  &  Norrl8.50 

Philo  Traction 50 

Railways  (Seneral 10 

Biusqueh  Iron  &  Steel.. 6 

Tidewater  Steel 10 

Preferred 10 

TonoiiaVi  Mining  of  Nevl 

Union  Tr  ol  Ind 100 

United  N  J  RR&C.IOO 
Unit  Trac  Pitts  prct.. 50 
Warwick  Iron*  Steel.  10 
West  Jerbey  <fe  SeaSh.50 
Westraordand  Coal....50i 
Wlikfs  lia«<^i  Klec.lOO 


6=8 
58 
49  Hi 


803. 
h 

"is 


6 '8 

59 

50 


79 


28 

28 
■14^4 

281, 

16 

62% 

6634 

2H3 

ioi' 

17 
...„. 

1041^ 

107 

L08 

4934 

50 

157 

99 

LOO 

61^ 

7 

II4 

138 

Bonils 

Al  Val  E  ext  78  1910  A-O 
AmRysconv5s  1911.J-D 
AtlCityl8t5sg'19.M-N 
BaUs  Ter  Ist  6s  192b.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Betide  Steel  Os  1998-Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Cliocfc  Mo  1st  5s  1949  J-J 
Ch  Uk  &  G  gen  5s '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracotN  J  lst5s-'33 
E  cfe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  g  5s  1928 
H  ifc  B  Top  con  5s  '25  A-U 
IniUanapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4HiS  '14 -Q-J 

RRs  4s  g 1914-Q-F 

GenM  4H2S  g-1924.Q-l| 
Leh  V  C  Ist  68  g  '33--J  J 
Leh  V  ext  48  Ist  1948.  J-D 

2d7sl910 M-S 

Cousol  6s  1923 J-D 

Annuity  Os J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tracl8t4s'29.J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  Ss  1930 
NY  Ph«&Nolst4s'39  J-J 
Income  4sl939-.-M-N 
No01iioTraccon58'19.J-J 
No  Penn  Ist  48  '36. -M-N 
Penn  gen  6s  r  1910..  Var 
Cousol  6s  r  1919... Var 
Penn  &  Md  Steel  con  68 
Pa  &  N  Y  Can  78  '06.  J-D 

Cou  53  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  6s  '17  M-N 
People's  Trtr  certs  4s  *43 
p  Co  lsl<fc  col  Ir  5s'49  M-S 
Con&coltr58l951M-N 
Phil  Elec  gold  trust  ell's. 
Trust  certif8  4s 


II4I4 


II314 


102 


103 
121 

ilti'Hi 
107 

io'9si 
113 

99'f. 
107 14 
109 

87 

69  H. 


109 
113 
110 
112 
125- 


117 
107  Hi 


114 
100 


110 
8S 
70 

lOS'' 


111 
113Hi 


IOO", 
iVo3< 

112'-^ 

102'-i 

98 

109' 
108 


102 
118 
100 


lOO-S. 
106  'v 

68 


1 1234 
126^4 


101 

iiT 


108  Hi 


1063, 
99  Hi 
I  0 


P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  19'20--A&O| 
Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911. ...J-D 

Ex  Imp  M  4s  g '47. A-O 

Terminal  58  g  1941.  Q-F 

P  W  &  B  col  tr  4s  '21.  J-J 

Portland  Ry  1st  5s  1930. 

iioch  Rycfc  L,cou  5s  'a  IJ-J 

U  Trac  Ind  gen  5s'19.J-J 

Un  Rys  Tr  ctls  4.s'49J&J 

U  Trac  Pit  gen  5s  '97  J  -J 

Welsbach  s  t  5s  1930.  J-D 

Wlks-B  G&E  con5s'55J-J 

BALTilHOKE 

Inactive  Stocks 

Ala  Cons  Coal&  Iron. 100 

Pref lO*^' 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  KR,  100 
Allan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .50 

Preferred 60 

Georgia.  Sou  &  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Rouils 

Anacostia  <fc  Pot  5s. . 
Atl<fe  Chl8t7.. .1907  J-J 
.\tlau  C  L  RR4sl952M-S 
Atl  Coast  L(Cl)ctfs  58  J-D 

Ctfs  ot  indobt  4s J-J 

5-20  yr  48  1925 J-J 

lialtCPa88l8t6s'llM-N 

Bait  Fundg  6s.  1916  M-N 

Exchange  3  HiS  1930  J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

HaltTraolst5s..'29  M-N 

No  Bait  Div  58 1942  J-D 

i;ouverlible  68-'06  M-N 

(X'Ul'l  Ry  con58l932  MN 

Extifc  Imp  58.1932  MS 


1141 
103 


Aty 

115  Hi 


115 '8 

116 

111 



101 

iO'234 

103 

100 

105 

99 

89 

114'ii 

7234 

li 

BAI-Tl;U<tUE 


Bid  I  Ask 


90 
184 
155 '4 
350 

90 

12 

34 

34 
100 

82 
8 

1041, 
103 

9938 
110 

92  Hi 

93 
106 
114 
106 
112 
115 
120 
102 
114 
112 


93H, 
186 
156 
3  6^2  Hi 

92 

13 

37 

40 

"si" 

8  Hi 
105 


.Bid  and  H8ked  prices;  no  sales  on  thLs  day.     H  Kx-righU.      «  *p7.60  paid.      t*15paid.      t$lOp.aid. 


Chas  CityRy  Ist  5s  '23  J-J 
Chas  Ry  G  &  El  58  '99  MS 
Charl  C&  A  ext  5s. '09  J-J 

•2(1  7s 1910  A-O 

City  &  Sub  1st  5s. -'22  J-D 
Citydi  Sub(Was)lsl5s'48 
Coal&IRy  lst58'20F-A 
Ool&Grnv  I8t6s.l916  J-J 
Cousol  Gas  6s. ..1910  J-D 

;,s 1939  J-D 

e;  .let  Ala  ist  con  5s  '45  J -J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
GeoigiaP  lst6s...'22  J-J 
GaSo  <fe  F"la  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Kuoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wa8h)l8t5s'26FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

NptN&OPl8t5s'38M.N 

General  58 1941  M-S 

Norfolk  St  1st  58 '44. -J-J 
North  Cent4Hi8  192o  A-O 

Series  A  5s  1926 J-J 

Series  B  53  1926 J-J 

f  itt  Un  Trac  Ss  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla&West5s'34  A-O 
Seaboard  A  L  4a  1950  A.O 
Scab  &  Roan  os  1926. J-J 
South  Bound  Ist  5s. .AO 
U  El  L&P  lst4Hi.s'29  M-N 
UnUy&Ellst43'49M.H 

income  48  1949 J-D 

Va  Mid  Ist  6s  1906.. M-S 

2d  series  68  1911.  ..M-S 

3d  series  6s  1916.. M-S 

4th  ser  3.4-58  1921. M-S 

5th  series  5s  1926. MS 

Va  (State)  38  now '32. .J-J 

Eunddi'l)t2-3sl991.J  J 

West  N  C  cxm  63  1914  J-J 

WesVuC&P  Istt^ii  11  J-J 

Wil  &  Weld  58..1935.J-JI 

{$20  paid.      aBeoelpta.      b  ^36  palO. 


105  Hi 
94Hi 
117 
114 
113Hi 
105  H 
104 
114 

1063.; 

112 
110 
HI 
120 
113 

601. 

33' 
105 
115 
116 

861 


96 


95 


993< 


106  H, 
116 


I '20  Hi 


107 

121a 
111 
111  Hi 


114 
60  "-i 

34  Hi 


8634 

ioo" 


10-, 

110 

117 

117 

112 

1  1.1 3 

117 

88 
110 
112 

97 

923* 

73''8 

io7 
no 
112 

llOHi 
94 
94 '< 

;  14 

108  Hi 
118 


UO 


11634 
120 
89 


100 
92  4 
73'a 


112 
95' 


109 


798 
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%nvtstmzni  and  l^ailroad  Intelligence* 


HAIL-KOAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  hrst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  weelc  or  month,  and  the  last  two 
columns  the  earnings  lor  the  period  from  Jiily  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      Tlie  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 

Ala   N  U  &    lex-.i- 

N  O  &  N  East. 

Ala  &  Vicksb'p 

Vick.sb  Sh  &  P. 

AUeeheny  Valley. 

Atch  Top  &  S  Ke_ 

Atlanta  &  Char.. 

.Atlantic  &  Bir 

Atl  Coast  Line 

Bait  &  Ann  S  L., 
Balt  it  Ohio. 
Bangor  &  Aroost. 
Bellelonte  Centra 
Bridet  <t  Saco  K 
Buff  Roch  &  Pitts 
Buffalo  &  Susq. 
Gal  ^Northwestern 
Canadian   North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jer.sey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chester! 'd  &  Lane 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P 
Chic  &  North  W 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Cin  N  O  &  T  Pac. 
CI  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb . . 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Ton  Johnst  &  Gl. 
Ft  W  &  Deny  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf&  Ship  Island 

Hocking  VaUey.. 

Illinois  Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
MiUen  &  Southw. 

Mineral  Range 

Minneap  &  St  L.. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gross  Earnings. 


Week  or 
MorUh. 


-See  Southf 
Parific. 

2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
December  . 
February  . 
January  .. 
January  .. 
February  . 
January  .. 
February  . 
February 
February 
January 
4th  wk  Mch 
February 
Februarv 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
February 
4th  wk  Mch 
February 
February 
February 
4th  wk  Mch 
4th  wk  Mch 
January  . 
February 
February 
4th  wk  Mch 
ee  Southe 
February  . 
February  . 
February  . 
4th  wk  Mch 
February  . 
January  _. 
February  . 
January  .. 
4th  wk  Mch 
February 

3d  wk  Mch 
4th  wk  Mch 
February  . 
February  . 
February  . 
Now  inciud 
February  . 
See  Southe 
4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 

March 

March 

March 

3d  wk  Mch 
February  . 

March 

February  . 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
February  . 
February  . 
February  . 
February  . 
'anuary  .. 
February  . 
4th  wk  Mch 
February  . 
January  .. 
February  . 
February  . 
February  . 
4th  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 


Current     Previous 
Year.         Year. 


m  Ry.  S 

56,000 

26,000 

24,000 

Inc.  y 

6,487,550 

325,517 

86,144 

2,172,973 

16,122 

5,802,508 

205,631 

4,46t) 

2,903 

214,028 

140,204 

94,33^ 

162,300 

1,646,000 

327,665 

1, 876,56s 

4,478 

1,967,689 

3,723 

867,479 

267,402 

143,097 

4,335,358 

4,589,363 

943,828 

46,763 

ra   Ry. 

1,743,632 

228,032 

164,827 

275,541 

25,832 

56,968 

18,062 

39,856 

487,100 

89,546 

77,678 

86,755 

3,635,419 

1,687 

46,907 

ed  in  Colo 

233,195 

m   Ry.  S< 

1,114,803 

100,221 

36,201 

35,510 

3,846,686 

219,785 

4,066,471 

33,777 

533,510 

4,615,500 

26,891 

194,200 

162,614 

88,120 

174,103 

667,330 

2,306,797 

36,961 

Inc.  54, 

94,700 

1,257,935 

13,133 

49,579 

4,761 

24,547 

2,229,926 

236,449 

131,500 

24,127 

8,133 

14,072 

95,658 

1,325,000 

43,000 

1,368,000 


ystem  bei 

47,000 

25,000 

24,000 

5,984 

4,669,306 

279,179 

82,605 

1,738,123 

11,793 

4,744,660 

162,782 

4  8S1 

2,931 

210,601 

71,443 

88,72H 

99,800 

1,334,000 

309,246 

1,615,893 

4,311 

1,447,251 

2,099 

706,489 

234,020 

156,707 

3,656,000 

3,403,306 

761,006 

39,624 

ystem  bei 

1,495,775 

208,530 

125,837 

215,625 

18.543 

44,949 

3,326 

21,146 

425,000 

72,280 


Julv  1  to  Latest  Dale. 


Current 
Year. 


58,633 

87,034 

2,713,080 

3,343 

40,068 

rado  &  S 

167,368 

vstem  be. 

1,047,271 

116,723 

28,347 

29,675 

3,205,003 

214,702 

3,419,705 

40,606 

405,616 

4,355,593 

18,421 

204,036 

200,548 

80,608 

138,598 

488,716 

1,952,719 

28,258 

974 

50,720 

1,162,339 

8,637 

43,147 

5,522 

19,904 

2,048,138 

224,712 

125,600 

24,928 

6,015 

14,752 

94,655 

1.405,000 

61 ,000 

1,466,000 


2,027,925 

956,512 

873 ,609 

Inc.  65 

51,625,331 

2,375,203 

617,964 

15,889,701 

111,812 

50,986,381 

1,572,824 

41,302 

29,34S 

6,658,548 

1,057,116 

1,172,389 

3,796,100 

45,080,118 

8,809,718 

16,713,27b 

102,332 

16,057,659 

24,794 

8,084,935 

6,688,108 

4,404,928 

33,382,241 

42,370,548 

8,935,871 

1.278,567 

ow. 

15,894,461 


PreviovLS 
Year. 


1,461,056 
8,998,041 
195,768 
399,541 
136,165 
269.161 
14.610.992 
732,405 

3,031,917 
2,273,619 

33,696,843 
16,494 
530,508 

outhern  S 
1,909,432 

ow. 

28,957,364 
3,968,220 
1,177,613 


36,977,852 

2,054,023 

39,031,875 

1,495,649 

4,493,083 

38,631,660 

249,163 

5,218,656 

4,665,592 

2,252,403 

1,452,762 

4,945,463 

22,560,883 

340,320 

Inc.  438, 

647,331 

31,976,154 

100,207 

227,289 

60,779 

241 ,468 

18,185,421 

5,198,221 

4,546,200 

854,137 

59,379 

542,996 

2,801,966 

32,112,387 

1,460,726 

33,573,113 


1,697,243 
969,571 
1,020,782 
4,607 

44,692,133 

2,182,100 

589,950 

14,009,170 

97,831 

44,447,564 

1,364,195 

38,330 

28,498 

5.998,924 

729,822 

1,055.976 

2,850.600 

37,553.618 

7,874,065 

14,662  075 

92,204 

13,558,215 

20,323 

8,357,761 

5,779,896 

4,120,204 

30,277,381 

36,865,017 

8,190,733 

1,135.261 

15,251,880 


1,341.487 

7.239,624 

150,794 

356.884 

34.092 

145.157 

12.705,044 

633,318 

2,540.969 

1.986.660 

29.842,427 

25,047 

473,798 

ystem . 

1,640,700 

27,045,146 
3,669,937 
1,088.940 


31.550,474 

1,775,907 

33,326,381 

1,342,989 

4,109,357 

37,825,686 

182,334 

4,878,749 

4,433,652 

1,948,676 

1,177,051 

4,634,832 

20,080,684 

295,352 

488 

527,662 

29,433.353 

91,797 

239,338 

57,178 

212,480 

16,764,691 

4,972,055 

4,244,240 

822,409 

52,521 

501,553 

2,270,120 

31,882,286 

1,206,862 

33,089,148 


Roads. 


M  St  P  &  S  St  M. 
Mo  Kan  &  Texas. 
b  Mob  Jack  &  K  C 

Mobile  &  Otuo 

NashCh  &St  L.. 
a  Nat  RR  of  Mex 
Nev-Cal-Oregon  . 
Nevada  Central.. 
N  YC&HudRiv 
N  Y  Ont  &  West 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Nortliern  Pacihc. 
Ohio  Riv  &  West 
Pacific  Coast  Co 
dPemi-EastP&E 

dWest  P  &  E. 
Phila  Bait  &  W'sh 
Phila  &  Erie 
Pittsb  C  C  &  St  L 
Raleigh  &S'port- 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rock  Island  Sys 
St  Jos&Grlsl.. 
e  St  L  &  San  Fran 
St  L  Southwest  _ 
Seaboard  Air  Line 
Sierra  Railway. 
Southern  Indiana 

So  Pacific  Co  c 

Southern  Ry  Sys 

Southern  Ryi. 

Mobile  &  Ohio. 

Cin  N  O  &TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. . 
TexS  V  &N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&W 

Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

West'n  Maryland 
W  Jersey  &  Sea'e 
WheeUng  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Ten.- 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


4th  wk  Mch 
4th  wk  Mch 
Wk  Feb  17 
See  Southe 
February 
4th  wk  Mch 
February  . 
January  .. 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
January  .. 
February  . 
February  . 
February  . 
February  _ 
February  . 
January  . 
January  . 
4th  wk 'Mch 
February 
February 
Februarv  . 
4th  wk  Mch 
January 
February  . 
February 
February 

4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February 
3d  wk  Mch 
4th  wk  Mch 
February 
January  . 
February  . 
3d  wk  Mch 
4th  wk  Mch 
February 
February 
February 
4th  wk  Mch 
4th  wk  Mch 
February  . 
4th  wk  Mch 
January  .. 
February  . 
January  .. 
March 


Current     Previous 
Year.         Year. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

CI  CC&  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

o  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central    

Northern  Central 

d  Penn— East  of  Pitts  &  E.. 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


$ 

301 ,809 

592,235 

25,262 

rn   Ry.  S 

878,447 

407,585 

12,207 

2,327 

6,582,124 

457,866 

204,497 

2,233,548 

835.579 

3,931,002 

16,231 

443,855 

10905 124 

/wc.87 

1,097,216 

631,635 

2,149,467 

4,733 

3,253,274, 

2,943,198 

6,196,472 

142,718 

47,784 

13,972 

3,979,204 

111,971 

3,396,492 

227,685 

1,314,6" 

25,799 

115,182 

8,001.844 


,553.613 
158,383 
170.222 

70,658 
172,624 

15,824 
378,869 

13,000 

9,798 

346,596 

20,864 

99,799 

54,025 
,728,351 

75,472 
687.210 
135.486 
265,444 
159,000 

12,366 
522,525 

15,683 
786,100 


S 

208,679 

605,769 

5,26ft 

vstem  bei 

703,3.34 

346,031 

11,763 

2,294 

5,395,334 

419,792 

201,393 

1,741,571 

670,179 

3,170,396 

12,342 

402,282 

8.688,824 

6,800 

980,016 

489,071 

1,860,545 

2,636 

2,602,203 

3,310,330 

5,912,533 

120,681 

41,410 

12,464 

2,794,104 

74,064 

2,481,934 

277,528 

1,049,212 

24,463 

105,687 

6,581,998 

1,491,563 
154,913 
134,614 

64,576 
140,311 

15,339 

353,396 

8,700 

6,633 

251,481 

23,251 

92,736 

41 ,995 
3,821,461 

51,562 
597,806 
114,656 
205,144 
109,000 

11,616 
393,355 

12,617 
820,163 


July  1  to  Latest  Dale. 


Current 
Year. 


Period. 


Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mar  1 
Jan  1 
Jan  1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan  1 

Jan  1 


to  Dec 

to  Jan 

to  Feb 

to  Feb 

to  Feb 

to  Mch 

to  Jan 

to  Feb 

to  Feb 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Feb 

to  Jan 

to  Mch 

to  Feb 


8,669,415 
16,311,285 
611,169 
ow. 

7,050,658 

10,162,085 

156,656 

27.560 

60,673,928 

5,047,280 

1,878,417 

18,496,052 

7,433,069 

41,450,782 

155,824 

4,429,177 

95,445,916 

/nc. 6,60 

9,968,494 

5,263,293 

18,803,055 

39,576 

27,528,268 

23,861,239 

51,389,507 

932,690 

412,040 

426,878 

35,167,655 

1,049,096 

28,580,711 

6,780,051 

8,551,923 


Previous 
Year. 


966,286 
69,786,157 

40,416,770 
6,622,002 
5,954,145 
2,714,516 
1,281,515 
715,294 
9.958,381 


53, 
2.9U, 

970, 
3,123, 

491, 
45,660, 

639, 

18,775, 

3,428, 

3,373, 

4,214, 

106, 
4,707, 

124, 
6,401, 


070 
260 
964 
753 
675 
,611 
753 
751 
399 
160 
986 
665 
146 
764 
375 


Current 
Year. 


Inc.  81,0 

3,619,432 

10,149 

3.607,684 

490,659 

1 ,603 ,754 

49,579 

9,698 

352,.557 

1,921,544 

1.384,300 

276,851 

3,516,710 

13,767,892 

1,783,315 

22,955,298 

/tic. 1,86 

2,284,556 

631,635 

4,593,843 

103,695 

3,473,977 

529,854 


S 

6,531,451 

15,403,732 

398,851 

6,694,252 

8,690,531 

146,287 

19,410 

53,540,196 

4,570,472 

1,730,357 

15,422,278 

6,820,069 

.34,4(jX,821 

135,159 

4,125,080 

79,449,116 

3,900 

9,067,294 

4,696,716 

16,4.33,991 

30,850 

23,730,968 

23,182,315 

46,913,283 

818,474 

351,747 

363,111 

29,706,034 

823,848 

26,086,560 

6,757,240 

7,633,132 


954,569 
63,240,992 

36,615,234 
5,869,111 
5,252,356 
2,358,174 
1,155,150 
632,180 

10,052,101 


55,575 
,688,037 

955,392 
,816,455 

432,421 
,826,835 

405,304 
,106,252 
,836,674 
,932,860 
,288,220 

103,024 
,382,696 

116,315 
,823,444 


Previous 
Year. 


88,527 

3,331,614 

10,509 

3.110,591 

463,527 

1,579,264 

43,147 

9,729 

312,541 

1,642,465 

1,290,300 

262,723 

3,020,754 

11,439,792 

1,410,215 

17,999,598 

4,000 

2,036,556 

489,071 

3,943,546 

88,028 

3,055,747 

400,654 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


3rd  week 
4th  week 
1st  week 
2nd  week 
3rcl  week 
4th  week 
1st  week 
2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 
3rd  week 
4th  week 


Dec 
Dec 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Mch 
Mch 
Mch 
Mch 


(41  roads J. 

41  roads). 

42  roads). 
42  roads). 

(42  roads). 
(44  roads) - 
(40  roads). 
(41  roads). 
(42  roads). 
(44  roads). 
(42  roads). 
(42  roads). 
(42  roads). 
(34  roads). 


Cur'nt  Year 


S 
9,386.804 

13,312,586 
7,816,465 
8,565,374 
8.816,346 

13,652,262 
8.346,622 
8,666,444 
8,985,618 

10,321,944 
8,946,686 
9,212,578 
8,890,918 

12,736,171 


Prev's  Year 


$ 
8,382,732 

12,535,204 
7,054,032 
7.098,133 
7,509,082 

11,047,757 
6,750,991 
6,586,963 
6,892,688 
8,. 599, 053 
8,022,413 
8,218,451 
8,377,487 

11,805,765 


Inc.  or  Dec. 


$ 

+  1,004 

+  777 

+  762 

+ 1 ,467 

+  1,307 

+  2,604 

+  1.595 

+  2,079 

+  2,092 

+  1,722 

+  924 

+  994 

+  513 

+  930 


,072 
,382 
,433 
.241 
264 
,505 
,631 
,481 
,930 
,891 
,273 
,127 
,431 
,406 


% 


11.96 

6.21 

10.81 

20.67 

17.41 

23.56 

23.63 

31.57 

30.36 

20.03 

11.52 

12.10 

6.13 

7.88 


Monthly  Summariet. 


Month 
Month 
Month 
Month 
Month 
Monti"! 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Jan 

Feb 

Mar 

April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Jan 

Feb 


1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1906 
1906 


(116  rds) 
(117  rds) 
(118  rds 
(115  rds) 
(118  rds) 
(104  rds) 
(115  rds) 
(115  rds) 
(U5  rds) 
(115  rds) 
(115  rds) 
(113  rds) 
(117  rds) 
(.58  rds) 


Cur'nt  Year 


$ 
127,073,058 
113,714,506 
143,622,857 
136,595,868 
144,103,256 
125,942,575 
143,658,287 
154,972,550 
161,431,629 
170,515,148 
165,977,137 
159,312,944 
152,980,485 
53,838.607 


Prev's  Year 


119,220,078 
117,252,135 
130,879,546 
127,237,317 
129,712,739 
114,845,032 
130,328,530 
141,867,461 
147,709,816 
157,100,827 
150,405,695 
142,053,423 
126,555,852 
42,850,373 


Inc.  or  Dec. 


$ 
+  7,852 
—3.537 
+  12,743 
+  9,358 
+  14,390 
+  11,097 
+  13,329 
+  13,105 
+  13,721 
+  13,414 
+  15,571 
+  17,259 
+  26,424 
+  10,988 


980 
,629 
,311 
.551 
,517 
,543 
,757 
.089 
,813 
,321 
,442 
,521 
,633 
,234 


6.58 

3.01 

9.73 

7.35 

11.09 

9.66 

10.02 

9.23 

9.28 

8.54 

10.35 

12.15 

20.88 

25.64 


o  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  Unes  in  both, 
years,  d  (Covers  fines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  /i  Includes  earnings  of  Col.  &  South.,  Ft.; 
Worth  <fe  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  I 
in  1905  only. 
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«i       •_-«  Krr  UTonkq In  the  table  which 

Latest  Gross  Earmngf  by  We«ks      in  t     ^  ^^^^^^  ^^^^^ 

'fT'T'TY.XZSSsUr7£is  Ind  shows  7.88%  in- 
iStthe^ajgi:^^^ 


Buffalo  Roch  &  Pittsburg- - 

Canadian  Northern 

Canadian  Pacific 

Central  of  Geojgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chic  Indianap  &,l;i?"'^^-;-- 
Ch  caeo  Terminal  Transfer.  -- 
Solorfdo    &    Southei-n    (incl 

Ft  Worth  &  Den  City; 

Denver  &  Rio  Grande .   -  -  -  -  - 

Duluth  South  Shore  &  Atl- 

Grand  Trunk  of  Canada.--   i 

Grand  Trunk  Western  -  - 

Detroit  Gr  Haven  &  Milw 

Canada  Atlantic-   -- ----- 

International  &Gt  Northern 

Interoceanic  of  Mexico 

Iowa  Central- -  -  -  -  -  -  - 

Louisville  &  Nashville 

Mexican  Internationa  -    -  -  - . 

Minneapolis  &  bt  i^ouis 

MinnStP&SSM.  ----- 
Missouri  Kansas  &  lexas.  - 
Mo  Pacific  &  Iron  Mountain 

Central  Branch 

National  of  Mexico 

Bio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific  — 

Tofedo  St  Louis  &  Western. 

Wabash 

Western  Maryland  - 

Wheeling  &  Lake  Erie 

Total  (34  roads)  ^- 

Net  increase  (7.88%) 


1906. 


214,028 

162,300 

1,646,000 

327,665 

4,478 

267,402 

143,097! 

46,7631 

275,541 

487,100 

86,755 


1,114,803     1,047,271 


1905. 


210,601 

99,800 

1,334,000 

309,246 

4,311 

234,020 

156,707 

39,624 

215,625 

425,000 

87,034 


Increase.  Decrease. 


$ 

3,427 

62,500 

312,000 

18,419 

167 

33,382 


Jross  Earn'gs 

Current        Previous 
Year. 


7,139 

59,916 
62,100 


13,610 


67,532 


194,200 

162,614 

88,120 

1,257,935 

236,449 

95,658 

301 ,809 

592,235 

1,325,000 

43,000 

407,585 

13,972 

227,685 

1,553,613 

378,869 

99,799 

687,210 

135,486 

159,000 

12,736,171 


204,036 
200,548 
80,608 
1,162,339 
224,712 
94,655 
208,679 
605,769 
1,405,000 
61 ,000 
346,031 
12,464 
277,528 
1,491,563 
353,396 
92,736 
597,806 
114,656 
109,000 

11,805,765 


1,783;315 

16,231 

155,824 

443 ,855 
4,429,177 


11,763 

146,287 

1,741,571 


1,410,215 

12,342 

135,159 

402,282 

4,125,080 


7,512 
95,596 
11,737! 

1,003, 
93,130 


61 ,554 
1,508 


279 


9,836 
37,934 


13,534 
80,000 
18,000 


Year 
Roads.  * 

^-tl,'!\t^^et>-V8--^!'       lll'Z 

^«^^a^To"re'?2V.':!^i:lf6;^i  15:422:278 

Northern  Central-b.. -Feb      835,579        670,17? 

Jan  1  to  Feb  28 

Ohio  Riv  &  West.a.     Feb 

July  1  to  Feb  28 

Pacific  Coast  -  - .  -  -  -  -  -  -Feb 

July  1  to  Feb  28 

Pennsylvania— Lines  directly  operated— 

^tiff'^^#eb^T8--^!'2l:lf5:^2r8 11:911:111 
^!r\nfFtb^^Ji-.^^'    lS^c:i,ir4:ro 

^'°  ?iri%rF\vk^^'  stmt 

«^^i^[Wb-''28:^^-N.04^:0^6 
Southern   Pacific  -  a -.- Feb  _8, 001 ,844 


Net  Earnings 

Current       Previous 
Year.  Year. 


3,375 
68,174 

913,049 

7,488,284 

77,484 

267,512 

5,620 

23,974 

71,455 
991,072 


3,858 

65,488 

583,364 

6,049,904 

def.22,816 

12,612 

2,486 

24,249 

55,513 

813,405 


2,377,162     1,237,862 

5,562,796     2,989,696 

Inc. 257,300 

Inc.749,600 


35,734 

324,001 

74,064 

823,848 

6,581.998 


167,913 
379,596 

21,978 
172,503 

28,822 
359,057 
2.012,441 


88,913 

247,196 

14.714 

160,394 

272 

175,150 

1,390,209 


^6l:?86:r57  63:210:992  23.4^4:^02  20:531.846 


62,050 
25,473 
7,063 
89,404 
20,830 
50,000 


49,843 


1,153,442 
930,406 


223,036 


For  the  month  of  March  the  returns  of   35  roads  show 
as  follows: 


July  1  to  Feb  28. 
Southern  Ry  syst.a  „  .^,  gcQ 

Ala  Gt  Southern. --Feb      326,189 

July  1  to  Feb  28 

Georgia  So  &  Fla---Feb 

July  1  to  Feb  28 

Toledo  &  Ohio  Cent -a- Feb 

July  1  to  Feb  28 

^^^Vy'ftoW2-8-':!'4t:6fo:lfl   39:826:835 
West  Jersey &Seash-b  Feb      265  444        205,144 

Jan  1  to  Feb  28 529,854 

Yazoo  &  Miss  Vail  a  -Feb      791,248 

July  1  to  Feb  28 5.583,^6/ 


2,505:302 
172,624 

1,281,515 
346,596 

2,911,260 


541 ,067 
4,845,118 

215,273 
2,167,418 

140,311 
1,155,150 

251,481 
2,688,037 
3,821,461 


400,654 

558,490 

6,003,281 


1,075,852 
10,216,767 
260,377 
2,073,101 
165,364 
1,280,322 
47,455 
490,863 
34,826 
333,214 
107,695 
829,713 
1,937,951 
21,398,917 
27,084 
38,388 
147,615 
633,160 


771.919 
9,170,818 
137,400 
1,791,640 
132,646 
1,124,470 
30,505 
400,393 
29,820 
287,865 
25,205 
694,849 
1,598,168 
18,841,911 
def. 12,916 
def. 52,812 
def  .27, 630 
1.638.386 


It  Will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $3,895,386,   or   9.45%. 

Net  Earnings  Monthly  to  Latest  I^^^^e^-The  table  fol- 
next  will  appear  in  the  issue  of  April  21  1906. 


TN^t  earnings  here  given  are  after  deducting  taxes 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

--Int.,  Rentals,  &c. Bal.  of  NetE'nqs  — 


Current 
Year. 


Previous 
Year. 


Current 
Year. 


Previous 
Year. 


-Gross  Earn'gs — 


Current 
Year. 
Roads .  * 

Atl  &  Char  Air  Line  a -Jan      325,517 

Mch  1  to  Jan  31 3,619,432 

Atlantic  Coast  Line-a  Feb  2,172,973 

July  1  to  Feb  28 15,869, /ui 

Bangor  &  Aroostook  bFeb      205,631 

July  1  to  Feb  28 1,5/2,824 

Buffalo  &Susque. a.     Feb      140,204 

July  1  to  Feb  28 1,057,11b 

Canadian  Northern. --Feb  ^301,400 

July  1  to  Feb  28 3,354,500 

Chicago  Gt  Western_b_Feb     647,799 

July  1  to  Feb  28 5,957,668 

Colorado   Midland  a     Feb       164,827 

July  1  to  Feb  28 1,461,056 

Col  &  South  syst.a.     Feb      911,014 

July  1  to  Feb  28 8,071,990 

ColumNewb.  &  Lau     Feb        25,832 

July  1  to  Feb  28 195,768 

Denver  &  Rio  Gr.b-     Feb  1,405,981 

July  1  to  Feb  28 13,162,292 

Duluth  So  Sh  &  Atl -b  Feb      204,559 

July  1  to  Feb  28 2,021,931 

.<3ulf  &  Sliip  Island -a  Feb       179.342 

July  1  to  Feb  28 1,367,067 

-lUinoisCentral.-.-.a  Feb  4  366  911 


Previous 

Year. 
$ 

279,179 
3,331,614 

1,738,123 

14,009,170 

162,782 

1,364,195 

71,443 

729,822 

214,800 

2,577,500 

499,274 

5,090,492 

125,837 

1,341.487 

652,655 

6,461,304 

18, .543 
150,794 

1,092,813 

11,421,744 

188,422 

1,749,824 

128,230 

1,220,882 

3,513,523 


Net  Earnings 


"j'Siri  to  -FVb28..:.34.202,571   33:470,093 


Kanawha  &  Mich,  a -.Feb 

July  1  to  Feb  28 

Kansas  City  Southern  (incl 
terminal  business)a.Feb 

July  1  to  Feb  28 

Keystone  Teleph  Co  ..Feb 

July  1  to  Feb  28 

Lexington  &  Ea.st-b..Feb 

July  1  to  Feb  28 

Louisiana  &  Ark-a--.Feb 

July  1  to  Feb  28 


174,103 
1.452,762 

667,330 
4,945.463 

67,533 
535.042 

36.961 
340,320 

94,700 
647,331 


138,598 
1,177,051 

488,716 
4,634,832 


Current 

Year. 

$ 

53,821 
877,632 
703,571 
5,293,908 
75,513 
683,284 
55,096 
389,617 
83,500 
1,172,700 
154,240 
1,805,8.33 
39,293 
396,599 
244,367 
2,524,281 
4,765 
38,691 
495,966 
5,249,979 
40,491 
679,943 
58,456 
449,371 
1,389,381 
10,527,677 
47,566 
403.658 


Previous 

Year . 

$ 

57,830 

1,016,653 

649,657 

5,029,375 

49,655 

479,789 

10,403 

230,462 

60,200 

871,600 

62,702 

1,484,883 

14,518 

238,996 

104,669 

1,637,689 

4,720 

28,462 

360,682 

4.696,619 

45.635 

574,803 

18,814 

294,592 

665.809 

10.5.'^5.515 

27,512 

151.401 


Roads . 
Bangor  &  Aroostook. .Feb 
July  1  to  Feb  28.--- 
Buffalo  &  Susque     -    -Feb 

July  1  to  Feb  28 

Denver  &  Rio  Grande. Feb 

July  1  to  Feb  28 

Duluth  So  Sh  &  Atl.  -  .Feb 

July  1  to  Feb  28 

Gulf  &  Ship  Island.     Feb 

July  1  to  Feb  28 

Kanawha  &  Michigan  .Feb 

July  1  to  Feb  28 

Kevstoiie  Teleph  Co -.Feb 

'  July  1  to  Feb  28 

Louisiana  &  Arkansas. Feb 

July  1  to  Feb  28 

Millen  &  Southw Feb 

Mineral  Range . .  -  -  -  - . Feb 

July  1  to  Feb  28 

Nashville  Chat  &  St  L.Feb 

July  1  to  Feb  28 

Nevada  Cal  &  Oregon. Feb 

July  1  to  Feb  28 

Norfolk  &  Western... Feb 

July  1  to  Feb  28 

Rio  Grande  Southern.Feb 

July  1  to  Feb  28 

St  Joseph  &  Grand  Isl.Feb 

July  1  to  Feb  28 

Toledo  &  Ohio  Central  Feb 
July  1  to  Feb  28 


69,125 
423,543 

31,557 

243,066 

337,716 

2,775,715 

91,641 
703,804 

24,748 
203,956 

19,699 
160,196 

a23,278 
al87,564 

16,437 

103,177 

1,298 

9.947 

76.571 

148,500 

1,196,006 

2,113 

17,017 

347,540 

2,707,295 

17,733 
143,880 

21,434 
167,-342 

38,418 
309,740 


3,333 

107,578 

x4,197 

x204,090 

/62,655 


28,258 
295,352 

50,720 
527,662 

2,774,510 


Louisville  &  Nashv.b  Feb  3.432,952     2,774,510 
July  1  to  Feb  28 28,265,179  25,910, i.iy 


Millen  &  Southw.b.-Feb 
July  1  to  Feb  28 

Mineral  Range. b Feb 

July  1  to  Feb  28 

Minn  St  P  &SS  M.b.Feb 
July  1  to  Feb  28 

Nashv  Chat  &  St  L-b.Feh 
■     July  1  to  Feb  28 


8,133 

59,379 

56,295 

500.727 

764,745 

7.758.117 

878,447 

7.050,658 


6,015 

52,521 

53,819 

459,459 

.523,873 

5,826,-397 

703. .334 

6.694.252 


161.841 
1,165.425 
30.897 
242,703 
16,122 
139,745 
34.586 
242.735 
913,714 
8,276.636 
2,108 
15,948 
11,924 
106,011 
322,409 
4.174,575 
237,768 
1.7-39.258 


xl.360 
1120,966 

1,483 
xdef259 
x51,371 

60.051 

639.032 

1,716 

48,231 

266,191 

3,606,788 

def4,185 

j20,867 

def  20 .909 
4,542 

x69,718  xdefll,774 
X523.676       X424.797 

T^ese  figures  are  after  allowing  for  otliermcome  ad  for^discount 
dl^ufa^ndl^acelfo  Sr^e^it^^o^r  I^enS^^^ 
a  Charges  here  include  renewal  reserve. 
X  After  allowing  for  other  income  received. 
STREET  RAILWAYS  AND  TRACTION_COMPANIES 


46,322     16,388 

372,211    159,741 

21,371    x32,580 

151,456   x227,174 

344  775       f  160, 385 

2  763,861    f2,634,850    f2,107,370 

'  85,841  xdef49,716  5def38,948 

738  816  xdefl4,692xdefl54,027 

26',644        a:35,717     a;det7.274 

200,100      Z262,123         x99,237 

19,729         x28,420        ^^8.294 

•159,732      x248,308  .xdef3,492 

7,619         -- 

_/_'_.'_  65,149 

X20,367 

Xl51,228 

810 

x2,202 

x31,050 

89,268 

543,252 

1,262 

61,157 

565,509 

4,780,989 

.t4,623 

x36,627 

7,388 

191,715 


11,360 

90,800 

160 

9,446 

75,571 

148,942 

1,202,456 

2,142 

17,257 

317,173 

2,443,116 

18,899 
145,454 

21,181 
170,608 

37,061 
301,054 


Nainc  o1 
Road. 


84,103 
1,164,246 


10,310 

89,004 

12,264 

194.004 

844.769 

8.471,801 

1,643 

12,410 

9,005 

125,813 

179,064 

2,9.50,828 

198,993 
K841,488 


Latest  Gross  Earnings. 


Week  or 
Month . 


Albany  &  Hudson. 
aAmerican  Rys  Co. 
All  Shore  Line  Ry. 
Aur  Elgin  &  Chi  Ry 
Binghamton  Ry.-- 
Birm  Ry  Lt  &  Pow 
Boston  &  Worcest  r 
Burlingt'n  (Vt)  Tr. 
Cent  Penn  Trac. _ - 
Charleston  Cons  Ry 
Gas  &  Elect 

Chi  &  Mil  Klec 

d  Chi  &  Oak  Park. 
Clev  &  S  W  Tr  Co 
Clev  Painsv  &  E- 
Detroit  Mon  &  Tol 
Detroit  United  Ry. 
Duluth  Street  Ry-- 


Current  I  Previous 
Year.        Year 


February 
February 
February 
February  - 
February 
February 
February  . 
February  , 
February  . 

February  - 
February  . 
February 
February 
February 
4th  wk  Mch 
4th  wk  Mch 
|4thwkMch 


19.863 

177,037 

10,101 

38.549 

19.364 

138,788 

27.747 

6.515 

45.531 

50.793 
36..''>93 
66,034 
39,718 
13.930 
5,925 
131,601 
19  ,.381 


Jan.  1  to  latest  date. 


Current 
Year. 


19.537 

153,347 

6,932 

23,099 

17.134 

111,023 

21,951 

5,352 

36.707 

44.172 
23.599 
63.268 
30.406 
11.209 

irs.eitl 

17,2071 


s 

42.721 
377.178 
20.422 
78.093 
39,835! 
286,724 
57.645 
12,715 
95.362 

104.306 
80,036 

140.312 
86.285 
29.788 

hi  8, 687 
1.187.657 

16l;6S9 


Previous 
Year. 

S 
39,654 

324.673 
15,606 
49,358 
35,372 

230,643 
44,356 
10,591 
75.617 

91.173 
48,425 
129,673 
65,166 
24,554 


1,027.998 
140.793 


800 
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Ndutt  of 
Road. 


KastvSt  I-  A  8iiIk_. 
Llt^n  Aurora  &  So 
El  Paso  lOlect lie . . 
Ft  WayiK'    &  Wul 

Valley  Traction 
Galveston  Klect  ('o 
V  Havana  Kl<'<;  Ky 
Honolulu  Kapid  I'l 

it  I-aiid  <"0-    

Houtrliton  (;<)  St  1{\ 
Houston  Klec  Co,  _ 
Illinois  Trac  Co 
Indiana))  Co\  &.  So 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co. . 
Kan  City  Hy  &  r,t 
Kan  City-West  Hv. 
Lake  Sh  Klec  Ry . . 
LeliiKh  V  Transit  _  - 
Ma<lison  <fe  Int  Trac 
Manila  El  Hy  &  Lt^ 

Corp — Ry  Dept. 

LightinK  I)ept_. 

Trucking  Dept. . 

Total    

Met  West  Side  Elev 
Mil  Elec  Ry&Lt  Co 
Mil  Lt  H  &  Tr  Co 
Montreal  Street  Rv 
Nashville  Ry&Lt. 
NJ&HRRy&F  Co- 
Rail  wav  Dept 

Ferry  Dept 

-V  O  Rv  &  Lt  Co 
Norfolk  Rv  &  Light 
NorOhiotr&LtCo 
Northwestern  Elev 
Oakland  Tr  Cons  .- 
Oklahoma  City  Rv 
Olean  Street  Ry._- 
Orange  Co  Traction 
Peeks  Ltg&  llRCo 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  &  East_ 
Rochester  Railway 
St  Joseph  (Mo)  Rv 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  A- 

San  Jose  Ry 

Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Seattle  Electric  Co. 

South  Side  Elev 

Syracuse  R  T  Ry . . 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rvs  &  Light 
Toledo  &  Western. 
Toronto  Railway 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 


Latent  Gross  Earnings. 


Week  or 
Month. 


Current    Previous 
Year.        Year. 


Fetnuarj-  . 
February  . 
January  .. 

Ft'hruary 
lanuarv   . . 
wk  Mcli  31 

February  . 
January  .. 
January  .. 
February  . 
February  . 
February  . 
.lanuary  . . 
February  . 
January  .  _ 
February  . 
February  . 
February  . 

February  . 
February  . 
February  . 
February  . 
March  .  . . 
February  . 
February  - 
Wk  Mch  31 
Fpl)ruary  . 

February  . 
February  . 
February  _ 
February  . 
February . . 

March 

February  . 

March 

February  . 
January  ._ 
February  . 
February  . 
February  . 
February  . 
February  . 

February  . 

February  . 
January  ._ 
February  _ 
January  .  _ 

March 

February  . 
January  .. 
January  . . 
January  . . 
February  . 
January  . . 
Wk  Mch  31 
3d  wk  Men 
February  . 
February  . 
February  . 


107,055 
37 ,062 1 

27,3461 

7!. 951 
19.349 

37,716 

26,9111 
14,8321 
43,077 

209.064 

14,999 

9,0.'J5| 

24,913[ 

385.0191 

19,445! 

52,128| 

55,194 

8,498 

40,250 

29,250 

1,100 

70,600 

214,162 

254,512 

40,804 

52,285 

97,232 

13,313 

8,693 

506,508 

54,852 

66,420 

131,989 

118,996 

11,369 

8,173 

7,905 

9,133 

12,048 

14,698 

14,902 

147,409 

60,213 

49,083 

49,618 

12,816 

235,396 

147,972 

79,350 

37,839 

59,831 

26,647 

142,811 

20,697 

52,926 

95,179 

638,076 

563,906 

18,868 


i 

95,425 
31,390 
23,845 

62,020 
18, .580 
34,043 

24,951 
15,674 
34,572 
170,380 
1 1 ,455 

7,958 
25,560 
310,503 
15,134 
41.043 
39,945 

7,314 


Jan.   1  to  latest  dale. 


Current 
Year. 


193,522 

234.843 

33,855 

45,996 

76,246 

8,993 
5,450 


42,808 

60,312 

124,775 

100,354 


6,616 

6,252 

7,766 

9,486 

12,956 

11.712 

124,452 

50,607 

41,170 

41,340 

9,751 

201,760 

141,645 

68,47ft 

31,139 

46,247 


133,405 
15,452 
45,903 
81,183 
5.53,337 
516,966 
13,304 


$ 

221.870 
77,775 
27,346 

152,096 

19.349 

526,701 

54,869 
14,832 
43,077 

442,816 
30,855 
18,800 
24,913 

81 1  ,874 
19,445 

111,756 

116,692 
17,207 

85,. 500 
60,250 

r4'6",856 
605,026 
530.533 
85.650 
684,505 
203,164 

27.649 

18,324 

1.005,086 

115.345 

139,655 

374,836 

240,618 

29,830 

17,112 

7,905 

19,343 

25,655 

31,869 

305,176 

126,791 

97,391 

49,618 

27,365 

235.396 

424,309 

165,411 

37,839 

59,831 

26,647 

301,864 

20,697 

686,478 

1 ,061 ,470 

1,336,003 

1,164,116 

36,871 


Previous 
Year. 


201 ,252 
65,296 
23,845 

130,586 

18,580 

4.55,952 

51 ,240 
15,674 
34,572 

361,740 
24,083 
15,815 
25,560 

657,882 
15,134 
88,877 
84,074 
15,016 


542,989 
489,194 
72,378 
.595,914 
160,618 

18,601 
11,527 

92,845 
125.777 
349,335 
205,027 

15,463 
6,252 
16,882 
19,428 
27,240 

259",  403 

108,633 

81,551 

41,340 

21,700 

201.760 

.396,308 

142,733 

31,139 

46,247 


284,349 

15.4.52 

595,365 

911,269 

1,1.59,833 

1,060,337 

29,657 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1.  d  These  are 
results  for  main  line,     y  Spanish  silver 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Mar.  31  1906.  The 
next  will  appear  in  the  issue  of  April  28  1906. 


Roods. 

Atlantic  ShoreLineRy.Feb 
Jan  1   to  Feb  28 

Honolulu  R  T  &  L'dCo  Feb 
Jan  1   to  Feb  28.. 

Oklahoma  City  Ry.  .Mch 
Jan  1  to  Mch  31 


Gross  Earn'gs 

Current        Previous 
Year.            Year. 

Net  Earnings 

Current       Previous 
Year.            Year. 

$                    $ 

)         10,101 
20,422 

6,932 
15,606 

4,563 
9,362 

1,570 
4.329 

>         26,911 
54,869 

24,951 
51,240 

11,661 
22,633 

9,859 
19,928 

1 1 ,369 
29,830 

5,569 
11,442 



a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxe.s. 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  &c. — 
Current        Previous 


Roads. 
Honolulu  R  T  AL'd  Co  Feb 
Jan  1   to  Feb  28 


Year. 
S 

4,803 
9,773 


Year. 


4,836 
9,593 


— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

$  % 

z7,445  z5,321 

xl4,022         .tl0,930 


X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


OPERATIONS  AND  FISCAL  RESULTS. 


Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

The  report  of  the  President  will  be  found  on  pages  812 
to  810.  The  operations,  earnings  and  charges,  and  the 
general  balance  sheet  for  four  years  were  as  below. 


.Miles  07>eruted 

0]wralions — 
Pa.ssengers  carried 
Pa.ss.  carried  1  mile   . 
Rate  per  pa.s.v.  p.  m 
Freight  (toiis^  carried 
Freight  (toiisj  1  mile 
Kate  per  ton  per  mile. 

Earninys- 
I'a.ssengcr  _ . 

Freight     .    

Mail,  express,  &c. 

Total 

Expenses — 
Transportation 
Maint.  of  ecjuipment. 

Maint .  of  way,  &c 

General  expenses 

Taxes    


Total 19.945,909 

P.  c.  of  exp.  to  earns.  (74.33; 

Net  earnings  . .        ...     6,887,519 


1905. 

1904. 

1903. 

1902. 

1,168 

1,169 

1.164 

1  .164 

8, 172, .563 

s. 098, 665 

7,865,826 

7,246,1  OS 

257,028,637 

275,911,493 

243,971,280 

220,871  ,099 

2.01  (ts. 

1.96  CIS. 

2.09  cts. 

2.()8cts. 

25,740,993 

22,772,832 

22,841,680 

21  ,660,060 

'(3,166,075 

02.552, 648 

0  2,674,8.06 

f/2,.596.5K0 

0.61  cts. 

0.65  cts. 

0.65  cts. 

0.62  (  I-. 

S 

S 

$ 

« 

.">,286,153 

5. .551  ,022 

5,087,792 

4. .592,7 13 

19,314,499 

16,520,384 

17,418.568 

16,144,810 

2.232,776 

2,138,084 

2.144.041 

1,872.934 

26,833,428 

24,209,492 

24,650,401 

22 ,010,. 557 

10,051,661 

9.426,831 

9,.592,917 

8, .595, 097 

5,243,220 

4,571,711 

5,006,087 

4,237.029 

3,210,461 

2,676,874 

2,829,395 

2,827,408 

545,171 

530,820 

618,186 

441,473 

895,396 

903,702 

828,931 

803,862 

18,109,938     18,775,516      16,904,870 

(74.81)  (76.17)  (74.77) 

6.099,554       5,874,88C       5,70.'.  .687 


a  Three  ciphers  omitted. 

IN  CO. ME  ACCOUNT. 

1905.  1904.                1903. 

Receipts — •  $  8                      $ 
Net  earnings  of  P.  C.  C. 

&St.L 6,887,519  6,099,.554 

Profit  on  St.  L.  V.  & 

T.  H   .59,056 

Miscellaneous 130,511  65,970 

Total 7,018,030  6,224,580 

Dvibursements — 

Interest  on  bonds 2,344,754  2,307,637       2,186,113 

Rentals  paid 137,483  139.344          132,361 

Car  trusts  (ind.  int.).  783,033  659,146          589,988 

St.  L.  V.  &T.  H.loss.  .    179,660 

LossonL.M.RR 167,693  133,746           241,593 

Extraordinary  exp...  1,000,000  690,058          347,357 

D.  &W.  sinking  fund.  63,624             60,000 

Con.sol.  M.  sink.  fund.  4.55,400  379.890           3.59,860, 

Miscellaneous 10,868  64.469           180,611 

Dividends  on  pf.,  4%.  1.098,196  1,098,122           908,036 

Divs.  on  com.,  3^c--  743,400  743,390           743,378 


1902 
$ 


5,874,885       5,705.687 
'61482  71,042 


5,936,067       5,776,729 


2,202.505 

131,687 

254,878 

73,609 

92,069 

808,661 

60. 000 

364,020 


Total            .          6,740.827  6,279,426  5,928,951 

Balance,  .surplus 277,203  def.  54,846  7,116 

BALANCE  SHEET  DFC.  31 . 

1905.  1904.  1903. 

Assets —                               ,$  $  $ 

Road  and  equipment -106.240,545  103.938,878  101,791,040 

Ends.  &  stks.  owned.      2,927,870  1,956,518  1,453,269 

Supplies  on  hand 1.868,662  1.682.788  2,249,462 

Little  Miami  RR.  for 

betterments 562,050  265.781  447,585 

Cash    1.377,732  1.164,655  691,959 

Cash  on  spec,  dep't 1,974,418          

Cash  in  transit 451,840  349,100  306,173 

Cash  to  pay  interest..         182,520  176.713  252,770 
Bills    receivable    and 

acc'ts  due  by  agents, 

companies,  &c 3,-564,317  3.998.335  4,965,749 

Sinkingfunds 6,459  497,007  405,529 


907,926 
743,296 


5^38,651 
138.080 


1902. 

S 
96.807.237 
1,175,448 
;. 635  ,.564 

130,976 
920.728 

328,387 
2.55.061 


4,731.703 
S59,498 


Total 11 

Liabilities — 

Stock ,  [common  a 25 ,328 ,889 

Stock,  preferred  a 27,461 ,802 

Bonds  (see  "Rv.  and 

Industrial"   Sec.)..  52,0.55,000 

Current  accounts 2,755,345 

Due  other  companies.  602,185 

Interest  on  bonds  b   .  679,204 

Dividends  payable ...  921 ,088 

Sinking  fund 2,285,852 

Misc.,  incl.  mtges.  and 

ground  rents 1,310.969 

Profit  and  loss  bal 3,781 ,661 


7,181,995   116,004,191    112,563,527  106,.344,601 


25,330,939     25,332,306     25..332,323 
27,459,752     27,458,185     22,705,919 


52,260,000 

1,772,754 

563,726 

690,309 

920.762 

2,238,310 

I  .007.715 
3,759.925 


48,867,000 

2,134,194 

828,058 

754,373 

825,715 

1,703.523 

9.53.336 
3,706,835 


46,931,000 

3,122,087 

1,279,633 

748,269 

825.616 

1,209.065 

494.177 
3.696,512 


Total 


.117,181,995   116.004,191    112,563,527  106.344,601 


a  Includes  amounts  for  other  companies'  stocks  not  exchajig«<i. 
b  Includes  accrued  interest  and  matured  interest  unpaid, 
—V.  82,  p.  335. 

National  Railroad  Company  of  Mexico. 

{Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

On  pages  812  and  813  will  be  found  the  remarks  of  Presi- 
dent Brown  from  the  report  for  1905.  Below  are  the  earn- 
ings, charges,  &c.,  in  detail: 

EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY). 

1905.  1904.  1903.     •  1902. 

Earnings —  $  $  $  $ 

Freight 9,285,810  8,527,433  8,713,540  7,062,167 

Passengers 2,386,707  2,070,761  1,641,019  1,517,442 

Baggage . 27,893  24,791  19,982  19,080 

Mail 14,015  14,035  10,305  17,468 

Express 666,425  ,599,677  493,300  453,358 

Telegraph 11,260  13,689  15,865  12.565 

Miscellaneous 363,612  318,862  444,007  180,781 

Total 12.755,723  11,569,248  11,344,019  9,262,860 

Expenses — 

Maint.of  way  .festruc.     1,318,203  962,733  930,788  723,088 

Maint.  of  equipment.     1,544,403  1,198,845  1,157,096  946,529 

Conducting   transp'n.     4.877,606  5,015,026  5.054.369  3.975,687 

General 544,442  528,068  492,336  403,380 


Total 

Net  earns.,  Mex.  cur. 
Net  earns.,  U.S. cur.. 


8,284,655 
4,471,068 
2,219,094 


7,704,672 
3.864,576 
1 ,786,884 


7,634,589 
3,709,430 
1 ,563 ,086 


6,048,684 
3,214,176 
1.329.42» 


Aph.  1  1906.1 
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INCOME  ACCOUNT  (UNITED  STATES  CURRENCY) 
1905. 

$ 


Net  earmiigs..- -     2,219,094 

Int.  on  balances,  int. 

on  bonds,  divs.,  &c.  515,814 
Gain  on  Mexican  money 

assets,  due  to  appre- 

preciation  of  silver^  1.3,845 

Miscellaneous     (incl'g 

discount  &  excha'ge  21,659 


1904. 

$ 
1,786,884 

550,358 


1903. 

$ 
1,5(53,086 

335,236 


102,923 
5,046 


155,998 
23,358 


1902. 

$ 
1,329,429 

383,. 59  7 
15,627 


Total 2,770,412       2,445,211        2,077,678        1,728,653 


Dcduci- 
Taxes    

Rentals  and  niiscell   _ 
Int.on  bds.A  notes.  ._ 

Inter&st  on  loans 

Loss  on  Mexican  money 
assets,    due    to   de- 
preciation of  silver- 
Texas-Mexican      Ry. 
net  earnings 


26,683 

22,185 

2,208,410 

68,557 


Surplus  for  year. 


32,319 

2,358,154 
412.258 


23,660 

903 

,174,740 

55, .390 


118,898 

2,373,591 
71,620 


21,237 

7,587 
1,867,861 


72,262 

1,968,947 
108,731 


16,688 

1,793 

1,557,299 


119,927 


169,5,707 
32,946 


A  sscls — 
Railroad  properfs.SS 
Bonds&etks  .own'd25, 
Mex.  Govt,  bonds- 
Construct'n  mat'll 
General  stores —  / 
Agents&employees 

Foreign  roads 

Disc't  on  bds.  sold. 
Individuals  &  oos. 
Federal  subsidy — 
Bills  collectible- -- 
State  of  Michoacan 
State  of  Queretaro 
Tex. -Mex. Ry  .Co. 

advances  on  acct. 

of  change  of  gauge 

<fec -- 

Miscellaneoufi 

Cash 


BALANCE  SHEET  DECEMBER  31. 

1905.  1904.       I 

$  $  Liabilities — 

124  612  88,517,930|Common   stock... 


367.378  25,367.240 


22.660 

510,033 
.398, 44S 

59,808 
731,601 
157.622 
900.000 
173,760 

38,000 
3,000 


56.696 

42.304 

679,149 


22.436 

/ 162,863 

1404.6.30 

225,078 

126.139 


226,779 

43.564 

4,455 


112.069 
168,676 
889.432 


Deferred  stock 10 

Second  pref.  stock. 21, 

Preferred  stock 28 

Fndcd  debt&notes52 

Loans . 

Int.  on  bds.&loans 
Vouchers  &  payrolls 
Unclaimed  wages. 

Foreign  roads 

M.&P.Ry.  (spe'l) 
Individuals  &  cos- 
ElSaltoext.&misc. 
Net  revenue,  bal.. 
(Guaranty  of  Mex. 

Int.     RR.     Co. 

1st  consols,  $6,- 

480.000) 


1905. 

$ 
424,100 
,975.300 
950.600 
,832,925 
,743.500 


815,580 

369.438 

3.848 

183.148 

12.635 
306.734 

21.712 
625.552 


1904. 

$ 

525,500 

10,941.500 

21.883.000 

28.832,950 

49.743,500 

2,376.344 

805,740 

485.998 

5,269 

133.964 

12,510 

218.421 

93,300 

213.295 


Total..    

-V.  82,  p.  751 


117.265,175116,271.2911     Total 117.265.175  116.271,291 


Mexican  International  Railroad. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
On  pages  814  and  815  are  published  at  length  the  remarks 
of  the  President,  as  given  in  the  report.     Below  are  the  sta- 
tistics of  operations,  earnings,  charges,  &c. 

The  average  price  realized  for  the  silver  dollar  was:  In 
1905,  49.63  cts.;  in  1904,  46.13  cts.;  in  1903,  42.10  cts.; 
in  1902,  41.90  cts.;  and  in  1901,  47.50  cts. 

OPERATIONS. 


1905. 

884 

264,559 


1904. 
880 
241,135 

27,589,432 
1,179,681 


Miles  oper'd,  avexage. 

Passengers  carried 

Passengers  carried  one 

kilometer  o  .    .    . .  .   25,350,790 
Tons  freight  (niet'c)  6     1,162,222 
do     do  1  kilometer  6400,491 ,463  441,971,149  481,606,824  416,464,955 

a  0.62138  English  miles,     b  Not  including  company's  freight. 

EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY). 


1903. 
879 
237,964 

27,946,925 
1,180,416 


1902. 

868 
231,251 

29,076,937 
1,019,065 


1905. 
EarninQB —  $ 

Passengers  and  express .     669 , 1 1 2 

Freight 5,704,141 

Miscellaneoua 1 45, 909 


1904. 

S 

694,578 

5,974,495 

222,124 


1903. 

$ 
718,608 
6,102,775 
270.444 


1902. 

$ 

708,521 

5,539,463 

248,177 


Total 6,519,162 

lllx  Tf€7l9€-9' 

Maint .  of  way  &  struc.  550,360 

Maint. of  equipment-.  778,174 

Conducting  transport'n  2,216,640 

General 283 ,033 


6,891,^197       7,091,827       6,496,161 


676,827 

798,419 

2,298,426 

305,504 


860,180 

870,844 

2,172,196 

349,184 


955,370 

855,257 

1,899,655 

,300,198 


Total 3,828,207  4,079,176  4,252,404  4,010,480 

Net  earnings 2,690,955  2,812,021  2,8.39,423  2,485,681 

Other     income,     le.ss 

stamp&other  taxes,  deb. 27,470  deb. 68,279  deb. 53,066  deb.59,398 


Total  (Mex.  cur.)..     2,663,485 
P. c.  of  op.  exp.  to  earns.         58.72 

INCOME  ACCOUNT 
1905. 
$ 

Total  net  revenue 1 ,352,784 

Deduct — 
Int.  on  mtge.  bonds   .         551 ,510 
Int.  on  inc.  bonds.    ..         179,960 
Miscel .  (net)incl  .adj't- 

m't  of  earn.s.in  gold  16,452 

Total 747,922 

Balance,  surplus 604,862 

Add— 
Various  liabilities  from 

prev's  y re. released . 


2,743,742 
59.19 


2,786,357 
59.96 

(U.  S.  CURRENCY). 

1904.  1903. 

$ 
1,280,425 

.551,510 
179,960 


1,173,056 

549,031 
179,960 


CT-.22,190        cr. 30,814 


604,862 


711,892 
571,145 


241,568 


812,713 


698,177 
474,879 


474,879 


2,426,284 
61.74 


1902. 

1,016,613 

.542,570 
179,960 

104,826 

827,356 
189,257 


189,257 


A  SSCtK — 

c:osl  of  railroad. . 
Mex .  Gov't  bonds 
Materials  A  fluippr* 
Duo  by  agentfl.<tc. 
Tralllc  balances  . . 
Individuals  A,  cos. 
Misccll.  aooountfl. 
Cash 


BALANCE  SHEET  DECEMBER  31. 
1905.  1904. 


S        S 

40,.392,661  40,304, .534 


15.022 
.344.342 
107.433 
263.654 
120.146 
7.180 
1.611.904 


14.362 

.376,941 

85.081 


1905. 
IJnhilitie.<: —  $ 

Capital  stock 20,708,200  20, 

Funded  debl...    .  17.5,';5,500   17 
Accrued  interest. Ac     214,760 
Vouchers  &  payrolls 


2.30,6521  Individuals  &  cos. 


131,490 

2,601 

1,068,988 


211.810 
140,450 
77.605 


Misc.accts.  payable 
Profit     and     loss. 

surplus.. 3.960.008 


Total 42.868.333  42,214.049 


1904. 

S 
708.200 
555.. 500 
186.558 
221,393 
121.402 

66.450 


3,355.146 


Total 42.868.3.33  42,214,649 

—v.  HO.  p.  1070,  1969. 

Washington  (D.  C.)  Railway  &  Electric  Company. 
{Report  far  Fiscal  Year  ending  Dec.  31   1905.) 
Prejjident  Allan  L.  McDermott,  under  date  of  Washing- 
ton ,*D.  <3.,  March  1,  .says  in  substance: 


General  Results. — During  the  year  1905  the  gross  earnings  increa.sed 
.$261,547,  or  9.88%;  the  surplus  over  fixed  charges  was  $478,539  (con- 
trasting with  $356,523  in  1904)  as  follows:  5%  dividend  on  preferred 
stock,  $425,000;  credited  to  depreciation  reserve,  $50,000;  credited  to 
profit  and  lo.ss  surplus,  $3,539.  The  profit  and  lo.ss  surplus,  now  amount- 
ing to  $724,441,  is  in  cash  or  its  equivalent. 

Bonds. — Tliere  are  in  the  treasury  of  the  company  its  4%  bonds  of  the 
par  value  of  $1,078,600,  viz.:  $351,600  delivered  to  the  company  under 
the  plan  of  reorganization  and  credited  to  depreciation  reserve;  $227,000 
issued  to  cover  expenses  of  extensions  and  betterments  paid  for  out  of 
surplus  earnings  and  $500,000  purchased  in  open  market  as  an  invest- 
ment of  surplus  earnings. 

During  the  past  year  the  funded  debt  was  increased  by  the  sale  of 
$163,000  4%  bonds,  to  provide  funds  for  the  purchase  of  roUing  stock, 
additional  rights  of  way,  extensions,  new  waiting  stations,  enlargements 
of  shops,  improvements  to  power  plants,  &c. 

The  Potomac  Electric  Power  Co.  issued  $200,000  of  its  6%  bonds  to 
provide  funds  for  additional  power  station  equipment  and  for  extensions 
of  service. 

None  of  the  controlled  companies  has  any  floating  debt  except  such  as 
is  owned  by  the  Wasltington  Railway  &  Electric  Co. 

The  income  account  for  four  years  past  and  balance  sheet 
are  as  follows: 

INCOME  ACCOUNT. 

1905.  1904.  1903.  1902. 

Gross   earnings $2,905,907  $2,644,360  .$2,462,295  $2,325,775 

Operating  expenses 1,478,466     1,355,823     1,328,052     1,251,814 

Net  earnings $1,427,441   $1,288,538  $1,134,243  $1,073,961 

Miscellaneous  income .50,553  49,024  32,906  19,644 


Total $1,477,994  $1,337,562  $1,167,149  $1,093,605 

Deduct — 

Taxes    $149,157       $148,377       8146,033       $124,031 

Interest 850,298        832,662        799,237        768,446 


Total $999,455 

Surplus $478,539 

Per  ct.  of  op.  exp.  toearns.  (50.86) 

Dividend  on  pref .  stock a425 ,000 

Depreciation  reserve 50 ,000 


.$981,039 

$356,523 

(51.29) 

;;21 2,500 

(?) 


.$945,270      $892,477 

$221,879       $201,129 

(53.95)  (.53.84) 


Surplus 

a  5%.     b2}^%. 


$3,539       $144,023 


A.<!scls — 

Cost  of  property 

a  Company's  stock 

and  consol.  4s..   1,082,421 

Invests.  In  real  es- 
tate <fe  sundry 
securities 27.279 

Material  &  suppl's        63.513 

Acc'ts  rec.  subsld. 

companies    60.67 1 

Acc'ts  rec'ble.  misc        41.816 

Prepaid  insurance.  6.365 

Ca.sh    283.959 


BALANCE  SHEET  DEC.  31. 

1905.  1904.       I 

$  $  Liabilities — 

-27,519.358  27.385,317   Preferred  stock. 


1  Common  stock 
1,082.421 1  Funded  debt.. 

Depreciation  res've 

Accounts  payable. 

26,382  Accrued  interest-. 

55,283  Accrued  taxes 

Reserve   for   dam- 
50,346       ages  and  renew- 

46.548       als 

6.503  I  Profit  &  less— surp 
204.431 1 


1905.  1904. 

$  $ 

8.500,000  8.600.000 

6,500.000  6.500.000 

12,647,100  12.484.050 

466.290  423.652 


65,201 
84,686 
26,972 


70,691 

724.442 


49,780 
84.143 

37.735 


56,970 
720.903 


Total 


.29.085.382  28.857,2311      Total 


.29,085,382  28.857,231 


a  Consol.  bonds,  par,  $1,094,671;  preferred  stock.  $64,350;  common  stock.  $23,- 
400.— v.  80   p.  1914. 

Dallas    (Texas)   Electric   Corporation. 

{Report  for  Year  ending  Dec.  31   1905.) 

The  following  report  shows  the  financial  condition  of  the 

company  on  Dec.  31   1905  and  the  result  of  operation  for 

the  year  1905  of  the  local  companies  in  Dallas,  Tex.,  the 

securities  of  which  are  owned  by  that  company: 

BALANCE  SHEET  DEC.  31  1905. 
Assets.  I  Liabilities. 

Stocks,  bonds,  notes,  acc'ts  and  I  Stock,  common $3.000. OOt) 

property  of  constituent  cos. $8. 352, 005  Stock,  preferreda 1,820,000 

Suspense 69  Bonds    3.570.000 

Undivided  profits  of  constltu-  Notes  payable .50,000 

ent  companies 194,998 (Accrued  interest. —        44,625 

Trustees  of  bond  sinking  fund.        34.9811     Reserves — 


Cash 


102,580 


Bond  sinking  fund 

Pref.  dividend  accrued.. 

Depreciation    reserve 

Contingencies  reserve 


43,906 
25,000 
60.891 
70,8U 


Total $8,685.2331     Total   ...$8.685.-233 

a  $180,000  add itlonaljref erred  stock  about  to  be  sold. 

Statement  of  Income  and  Expenditures  for  Vea^  1905. 

Gross  earnings  from'operation  of  constituent  companies $934,707 

Operating  exp.,  including  taxes,         do  do       , 572,228 

Net  earnings  from  operation  do  do $362,479 

Interest    charges ..182,668 

Sinking  fund 34 ,950 

Dividend  on  pref.  stock  Dallas  Elec.  Corp.,  Oct.  7  1905  (3%  on 

$1,300,000)    39,000 


Balance,   surplus __    _  .    . 

Additional  investment  in  property  during  year. . 

Statistics  Dec.  31  1905. 


.8105,861 
.$483,603 


Transfers  taken  up 1 .967 ,950 

Cajiacity  of  power  station  2,800  kw. 
No.  cii.'^toniers,  liglit  and 

power  department 6,;J68 

No.  inuiiieipal  arc  lamps.  551 


Miles  of  equivalent  .single 

track      . 53.71 

Number  of  cars  owned 142 

Est.  population  served..         80,000 
No.  passengers  ciirrieii .  .11 ,423,407 

Compare  bond  offering  on  a  sub.scqucnt  page. 
The  company  is  under  the  charge  of  Stone  &  Webster  of 
Boston  as  General  Managers. — V.  82,  p.  691. 

Electric  Storage  Battery  Co. 
(Statement  for  Fiscal    Year  ending  Dec.   31    1905.) 
President  Herbert   Lloyd  signs  the  printed  sheets  upon 
which  the  following  is  furnished: 

INCOME.    ETC. 

1905.               1904.  1903.               1902. 

Total  net  income   $1,213,987  $1,082,909  $1,501,592  $1,1 13, '.'00 

Less  5%  dividends  on  com. 

and  pref  stock   .. - 812,440        812,435  812,435        812,413 


Surplus $401,547      $270,474      $689,157      $300,772 

Previous  surplus ..3.155,447     2,928,390     2.283,477     2.022,582 


Undivided  surplus 


$3,556,994   $3,198  864   $2,972,634  $2.32.1  ,S5.1 
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FINANCIAL  STATEMENT. 


Current  assets —  1 905 . 

Cash    $100,779 


Accounts  receivable. 

Notes  receivable 

Inventory  acc'ts — raw  ma- 
terials, stock  in  proc.  and 
finished  product 


,566, sor) 
199,813 


1904. 
8410,814 
1,078,444 
115,176 


1903. 
$357,495 
1 ,500,820 
240,529 


1902. 

$521, .504 

1,004.568 

47.066 


882,894         932,521         707.829         574,329 


Total $2,756,290  $2,.536.955  82,806,673  $2,147,467 

Current    liabilities — 

Acc'ts  payable,  not  due...         79,137          79,672  107,011           63,295 

Assets  over  liabilities-. .S2.677, 153  $2,457,283  $2,699,662  $2,084,172 


CONDENSED  BALANCE  SHEET  DEC.  31 . 


Assets — 
Plant  Investment. 

Tteasury  stock 1 

Stks.  Aods.  owned  2 
Patents.  aKreemts 

and  tranchises..l3 

Mortgages 

Cash    

Acc'ts  receivable. . 
Notes  receivable.. 
Inven'y  acc'ts,  raw 

mater.,  etk.,  &c. 


1905. 
S 

806.203 
.760.575 
882.865 

.625.920 
51.500 
106.779 
566.805 
199,813 


1904. 
$ 

751.700 
1.760.575 
2.867,489 

13.588.867 

66,000 

410.814 

1.078.444 

115.176 


882,894   932,521 


Total 21,873,343  21,551,592 

—V.  82,  p.  695. 


LiaMlilies— 

Preferred  stock. 

Common  stock. 

Accounts  payable.     '  66.069 

Sundry  liabilities.         13.068 

Surplus 3,556,994 

Reserved  for  depre- 
ciation, bad  debts 

and  unfinished  con- 
tracts       237.212 


1905.     1904. 

S        S 

246.700    385.200 

17,753,300  17.614.800 

79.672 

0.145 


3,198,864 


266,912 


Total 21,873,343  21,551,592 


Lake  Erie  &  Western  Railroad. 
{Report  for  Fiscal  Year  ending  Dec.  31,^1905.) 
President  W.  H.  Newman  says  in  substance: 

Capitalization. — There  were  no  additional  bonds  or  stock  issued  during 
the  past  year. 

General  Results. — The'gross  earnings  increased|$39,285;  the  passenger 
earnings  decreased  $32,975,  due  to  decrease  in  number  of  passengers  car- 
ried and  to  increased  competition  of  electric  lines.  The  net  earnings  in- 
creased S66,987. 

Maintenavce,  &c . — Maintenance  of  equipment  increased  $144,626, 
principally  due  to  increases  of  $103,444  in  renewals  of  locomotives,  $51,- 
821  in  renewals  of  freight  cars  and  decrease  of  $27,025  in  repairs  of  freight 
cars.  Conducting  transportation  decreased  $47,573. 

There  was  expended  for  improvements  to  roadway  and  structures  and 
for  the  renewal  and  strengthening  of  bridges,  &c.,  and  charged  to  ex- 
penses, $70,139. 

During  the  year,  29.90  miles  of  main  track  were  renewed  with  75-lb. 
steel  rail;  15  miles  of  main  track  were  ballasted  and  surfaced  with  gravel; 
10.40  miles  of  new  sidings  were  built;  6.74  miles  of  sidings  were  removed, 
and  287,092  cross-ties  and  157H  sets  of  switch-ties  were  laid. 

Charges. — First  charges  increased  $67,673,  being  $43,609  in  taxes 
(of  which  $43,200  is  account  of  appropriation  for  taxes  accrued  fund), 
$21,362  interest  on  deferred  payments  for  equipment  and  $2,702  in 
payment  for  use  of  faciUties  on  fixed  interest  basis. 

Charged  Off. — There  was  charged  to  profit  and  loss  on  account  of  de- 
preciation in  stock,  Lafayette  Belt  Railway  Land  &  Improvement  Co., 
$4,999,  and  on  account  of  new  equipment,  $250,095 — a  total  of  $255,094. 

Statistics,  &c. — The  earnings,  expenses,  &c.,  for  four 
years  past  and  the  balance  sheets  of  Dec.  31  compare  as  be- 
low: 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

Operations —                     1905.  1904.  1903.  1902. 

Miles  oper.  Dec.  31 886  880  880  887 

Passengers  carried 1,600,890  1,651,369  2,077,435  2,082,251 

Passenger   mileage 44,292,545  48,592,744  65,746,945  64,578,755 

Rate  per  pass,  per  mile     2.18  cts.  2.05  cts.  1.83  cts.  1  86  cts 

Earns,  per  pass  tr.  m..           $0.77  $0.77  $0.89  $0  77 

o  Freight  (tons)  moved  3,799,365  3,542.331  3,704,268  3.418,106 

o  Fr't  (tons)  mileage. 552,450,690  539,897,162  512,529,218  456,713.963 

Av.  rate  per  ton  per  m.   0.681  cts.  0.688  cts.  0.724  cts.  0.714  cts 

Earns,  per  fr't  tr.  mile.           $2.21  $2.18  $2.14  $187 

-Earns.per  m.of  road-_         $5,658  $5,598  $5,815  $5,298 

Av.  tr.  load  (rev.)  tons        324.41  316.83  296.31  262.04 

a  Revenue  freight  only . 

Earnings —                         $  $  $  $ 

Passenger 987,225  1,020,200  1,230,373  1,203,955 

Freight 3,802,434  3,727,157  3,712,700  3,260,690 

Mail,  express,  &c 247,635  250,653  275,655  234,695 

Totalearnings 5,037,294  4,998,010  5,218,728  4,699,340 

Operating  expenses — 

Maintenance  of  way,  &c     668,947  823,965  785,339  914,022 

Maintenance  of  equip't  874,897  730,271  823,441  531  984 

Transportat'n   expens.  1,926,186  1,973,759  2,019,229  1,788586 

General 125,123  120,340  124,745  112  251 

Taxes   257,521  213,913  208,018  204,522 

Total 3,852,675       3,862,248       3,960,770       3,551,365 

Netearnings- 1,184,619       1,135,762       1,257,958       1,147,975 

Other  income 8,311  800  4,959  4,940 

Total  income 1,192,930  1,136,362  1,162,917  1,152,915 

Deduct — 

Int.on  1st  M.  bonds.-.      543.750  543,750  543,750  543  750 

Int.  on  N.  O.  bonds- _.       125,000  125,000  125,000  125  000 

Div.  on  pref.  stock-. (3%)355,200(3%)355, 200  (4)473,600  (4)473  600 

Rentals  &  miscellan 80,530  56,465  26  589  b 

Additions  &  betterm'ts        70,139  44,658  78568  b 


Havana  Electric  Railway  Oo. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
Pre.sident  Edwin  Hanson,  under  date  of  New  York,  Jan. 
31,  says  in  substance: 

increase  in  Earnings. — The  gross  earnings  for  the  year  1904  over  1903 
showed  an  increa.se  of  some  I2i4%:  for  1905  over  1904,  about  15.74%. 

The  profits  for  the  year,  after  paving  all  fixed  charges,  amounted  to 
some  $370,000,  and  the  company  has  practically  no  liabilities  except 
those  of  the  current  month,  while  the  reserve  fund  now  amounts  to  about 
$.500,000.  The  directors  therefore  feel  that  the  .shareholders  may 
rea.sonably  hope  for  a  dividend  on  the  preferred  shares  in  the  near  future. 
(A  first  quarterly  dividend  of  1%  has  been  declared  upon  the  preferred 
stock,  payable  April  3  to  stockholders  of  record  March  30. — Ed.) 

The  stages  continue  to  do  a  satisfactory  bu.siness  and  the  whole  of  the 
debt  incurred  in  their  purchase  has  been  paid  off  without  increasing  the 
bonded  debt  of  the  company. 

Cars. — The  company  has  turned  out  from  its  own  shops  In  Havana 
30  new  passenger  cars  at  a  cost  of  less  than  $90,000. 

Havana  Central  RR — ^An  arrangement  has  been  reached  with  the 
Havana  Central  RR.  (^o.  I)y  which  certain  rights  held  by  this  company 
for  the  construction  of  lines  in  the  Pro\'lnce  of  Havana  were  sold  to  the 
railroad  company,  and  said  lines  are  now  being  constructed  bv  that 
company.  It  is  the  belief  of  the  directors  that  upon  the  completion  of 
these  Unes  great  benefits  will  accrue  to  the  Havana  Electric  System. 
(V.  80.  p.  1912.) 

Express. — An  agreement  was  also  reached  with  the  Cuban  <fe  Pan- 
American  Express  Co.  by  which  your  company  agreed  on  satisfactory 
terms  to  transi)ort  over  its  lines  the  express  freight  of  the  Express  Com- 
pany. Two  express  cars  have  already  been  built  and  more  will  be  built 
at  our  Havana  shops  and  as  soon  as  certain  other  preUminaries  are  ef- 
fected the  arrangement  will  go  into  operation. 

New  Director. — Sir  William  C.  Van  Home  having  re.signed  as  a  director. 
the  board  elected  to  succeed  him  Geo.  B.  Hopkins  of  New  York,  who 
is  largely  interested  in  Cuba. 

Extensions — Bonds. — It  is  expected  that  during  the  year  1906  some 
considerable  extensions  to  the  system  will  be  undertaken,  and  with  that 
in  view,  the  shareholders  are  asked  to  sanction  the  issue  of  additional 
consolidated  mortgage  bonds  to  the  amount  of  $300,000. 

RECEIPTS  AND  EXPENSES. 

1905.               1904.  1903. 

Itccd'Dts  ~~'                                                        ^                       X  X 

Traffic,  including  stage  lines 1,504,837  1,247,486  1,080,319 

Other  receipts 38,033            23,139  22,779 

Total 1 ,542 ,870 

Expenses — 

Operating  expenses 757 ,074 

Taxes  and  rents 18, 979 

Interest 396,897 


1,247,507 
15,409 


1,142,350 
10,565 


Total.- 1,174,617       1,125,073 

Surplus 18,313  11,289 

b  In  1902  the  items  "rentals"  and  "additions  and  betterments"  .were 
distributed  under  the  items  in  "operating  expenses"  of  maintenance  of 
way  and  transportation. 

GENERAL  BALANCE  SHEET  DEC.  31. 
1905.  1904. 

A  gxsts S  £ 

Cost  of  road 32,23 1 .060  32.231 .060 

Cost  of  equipment-  2.428.267     2,428,267 
Securities  owned..       141,000        '" 


Interest  in   Koko- 

moBelt  Ry 

Advances  North'n 

Ohio  Ry.  Co 

Cash  on  hand 

Fuel  &  supplies 

Traffic    and    other 

acc'ts  receivable 

Coup.  &dlv,  acc't. 

New     freight     car 

<  •  contract   

Items  in  .suspense. 


14,053 

47,378 
661,961 
343.931 

470,069 
8,860 


399,401 


151,000 

13,609 

44.260 
522.137 
365.243 

440.537 

8,275 

496.479 
339,283 


I     Liabilities — 
ICommonstock  ..   It 
Preferred  stock...  11 


Total ...37,746.960  37,040.160 

.-^V.81,  p.  1789. 


First  M.  bonds   . 
Second  M .  bonds 
Loans  &  bills  pay. 
Bills  &  accts.  pay. 
Accrued  interest.. 

Unpaid  waces 

DIvs.  payable 

Divld'ds  unclalm'd 
Cleveland   &   New 

Castle  Ry.  Co.. 
New     freight     car 

contract   

Items  In  suspense. 
Profit  and  loss 


1905. 

$ 

,840.000 

,840.000 

,250.000 

.625,000 

42.500 
663.375 
310,025 
162.310 
236,800 
1,950 

74,336 

125,000 

18,687 

655.978 


1904. 

$ 

11.S40.000 

11.840.000 

7.250,000 

3,625.000 

51.000 

404.831 

310.500 

165,575 

236,800 

900 

57,763 

.  450  000 

15.022 

792.768 


'fotau. 37.746,960  37,040,150 


1,270,625       1,103,098 


Total ---     1,171,950 

Surplus 370,920 


709,408 

15,338 

408,270 

1,133,016 
137,609 


BALANCE  SHEET  DEC.  31. 


Assets — 

Properties 20 

Stage  lines 

Insular  Ry.  Co 

Cash    

Accts.  receivable. 
Material  on  hand. 

Fuel  on  hand 

Insurance   prepaid 

Taxes    

Deposits  as  secur. 
First  mort.  bonds  . 
Treasury  stock 


1905. 

$ 

.102.101 

225.000 

230,982 

359,545 

4,305 

174.632 

3,541 

11.054 

1,820 

2,300 

86,113 

36,040 


1904. 

S 

20.076,223 

225,000 

314,324 

207,882 

13.477 

151,373 

8,682 

6,531 

1,083 

300 

48.968 

40.540 


Liabilities — 

Common  stock 

Preferred  stock 

Funded  debt 

Accrued  interest- . 

Interest  

Outstand'g  coup's 
Employees'  dep'ts 
Unclaimed  wages. 
Loan  on  stage  prop 

Accts.  &  wages 

Miscellaneous 

Profit  ;!■  loss  acct. 


1905. 
S 

7,500,000 

5,000,000 

8,031,037 

166,835 


6,215 

10,101 

2,396 

12J75 

609',674 


641,832 

15,938 

396,502 

1,054.272 
48,826 

1904. 

7.500,000 

5,000.000 

8.061,047 

168,835 

3,300 

5.477 

5,258 

2,488 

157,930 

22,444 

29,451 

138,153 


Total 21.237.433  21,094,3831 

-V.  82,  p.  609. 


Total 21,237,433  21,094,385 


Indiana  Illinois  &  Iowa  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  W.  H.  Newman  says  in  substance: 

Lease. — On  March  15  1905  this  company's  lease  of  the  St.  Joseph 
South  Bend  &  Southern  RR.  was  transferred  to  the  Michigan  Central 
RR.  Co.  and  the  property  owned  by  this  company,  known  as  the  Benton 
Harbor  Branch,  together  \vith  certain  dock  property  at  .St.  Joseph,  Mich., 
was  leased  to  the  same  company  for  the  same  period. 

General  Results. — The  gross  "earnings  increased  $110,491,  or  6.49% 
over  the  previous  year.  The  freight  earnings  increased  $111,335,  or 
7.29%;  the  passenger  earnings  decreased  $16,209.  The  expenses  of 
operation  iiicreased  $105,918.  The  expenses  for  maintenance  of  equip- 
ment increased  $76,601. 

First  charges  decreased  $36,599,  largely  due  to  discontinuing  opera- 
tion of  the  St.  Joseph  South  Bend  &  Southern  RR. 

During  the  year  improvements  aggregating  $30,014  were  charged  to 
expenses  as  additional  betterments. 

Renewals. — New  steel  rails  laid  (75-lb.).  9.44  miles;  relajing  rails 
laid  (80-lb.).  7.91  miles:  cross-ties  renewed,  29.63  miles;  track" ballasted 
with  gravel,  cinders  and  sand,  39.35  milesr  telegraph  line  reconstructed, 
33  miles. 

Statistics. - 
as  follows: 


-Operations,  earnings,  charges,  etc.,  have  been 


OPERATIONS.  EARNINGS.  EXPENSES  AND  CHARGES. 

— Years  ending  Dec.  31 Years  endg  June  30 — 

1906.  1904.  1903-04.  1902.03. J 

Average  miles  operated 219  250  260  253    j 

Operations — 

Tons  hauled  (revenue) 2.164.361       1,997,242       1,817,207       1.887.279 

do         do  one  mile  (revenue) -260.280.060  240.639.651  217.212.736  242.346,220 

Average  rate  per  ton  per  mile 0.621  cts.      0.626  cts.      0.660  cts.      0.643  eta. 

Passengers  carried ---        216.981  261,430        a246,000        a229.966 

Passengers  carried  one  mile 4.913.265       6,718,389       7,336,405       6.318,841 

Rate  per  passenger  per  mile 2.273  cts.      1.901  cts.      1.746  cts.      1.966  cts. 

a  Revenue  passengers  "only. 

Earnings —  S  $  $  $ 

Freight 1,638.159  1,526,824  1,412.805  1,558,976 

P.assenger -.  113,186  129.396  128.065  124.190 

Mail,  express  and  miscellaneous-  61,116  46,760  89  454  64  637 


Total  earnings 

Expenses — 
Maintenance  of  way  and  structure 

Maintenance  of  eOuipment 

Conducting  transportation 

General  'expenses 

Taxes 

Total  expenses.  - 

Net  earnlilgs • 

New  construction  and  equipment 


1,812,461       1,701.970       1.630,324       1.747.802 


314,492 

241.888 

738,621 

44,003 

47,306 

1,386,309 

426.162 

30.889 


Interest  on  deposits,  etc. 


396.263 
5.428 


400,691 
Charges — 

Interest  on  bonds i •..-..!    .     194,000 

Rentals ■: -. ...  4,086 

Miscellaneous  .--.t^'— -...'jt 485 

Dividends  ..:;--;- L :".. "Ml c^.>...  (4)  200,000 

Total ----- -^.'..*i;...r.'      398,571 

Surplus  for  year ..;t.-.'j.  2,120 


313.286 

165.287 

708.982 

46.631 

64.989 

1,298.076 

403.895 

23.015 

380.886  • 
6.611 

387.491 

-   -194.000 

20,000 

.-    -3,485 

(3)  150,000 

^6?;485 
20.006 


328.706 

190.926 

680.391 

50.698 

63.174 


1,313.894 
316.430 


329.484 

160.332 

668,040 

50,083 

57,730 

1,265,669 
482,133 


316,430 

194,000 

20,000 

315 

(2)  100,000 

314.315 
2,il5  , 


482,133 

194,000 

20,-000 

134 

(4)  200,000 

414,134 
67,999 
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Dec.  31 
1905. 
Assets —  $ 

Road,  equip,,  etc.  10.402.702 

Materials  and  sup- 
plies        113.318 

Cash,  iiicl.  for  int_      364,706 

Due  from  aeents. . 

Accts.   collectible. 

Traffic  balances 

Stocks  owned 

Miscellaneous 


June  30 

1904. 

$ 

10,419,131 


57.448 
134.424 
283,186 

"5'5^ii7 


Liabilities — 

Capital  stock 

Bonds 

217.621  Interest 

263.560  I  Traffic  balances 

65.983  Aud.  pay-rolls,  etc 
169,913  Miscel.  acct.  pay.. 

Taxes,  not  due 

3.600  Bills  payable 

8.8.50 1  Dividends 

I  Equip,  rental  fund 
Income  account  .. 


Dec.  31 
1905. 
$ 
5.000.000 
4,850,000 
97,900 
300,772 
2.39.257 
60,642 
10,455 

ib"o",666 

29.195 
722.681 


June  30 
1904. 
$ 
5.000.000 
4,850.000 
9?, 080 
127,871 
183,979 
82.959 
15.628 
100,000 


691.140 


Total 11,410,901    11,148,6581 

—V.  82,  p.  627. 


Total 11,410,901   11.148,658 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Hudson  (Electric)  HB..— Bonds  Offered.— T.  W. 
Stephens  &  Co.,  No.  2  Wall  St.,  recently  offered  at  90  and 
interest  a  block  of  the  first  mortgage  5%  bonds  due  March  1 
1943;  authorized  issue,  $2,000,000;  outstanding,  $1  ,,500,000. 
"All  bridges  are  built  of  steel  and  80-lb.  'T'  rails  are  laid, 
solidly  ballasted."— V.  79,  p.  680. 

Altoona  &  Logan  Valley  Electric  Ry.  Co; — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed  the 
$3,100,000  consoHdated  mortgage  guaranteed  4}4%  gold 
bonds  due  Aug.  15 1933.     See  V.  82,  p.  333, 391. 

Atlantic  &  North  Carolina  RR. — Lease  Valid. — Judge  Long 
in  the  Superior  Court  of  North  Carolina  handed  down  a  de- 
cision in  which  he  held  that  the  lease  of  the  road  by  the  State 
to  the  Atlantic  &  North  Carolina  Co.  is  valid. — V.  79,  p. 
1331. 

Aurora  Elgin  &  Chicago  RR. — To  Authorize  Mortgage. — 
This  new  consolidated  company  has  called  a  meeting  of  its 
shareholders  for  June  16  to  consider  the  authorization  of  a 
bond  issue  not  to  exceed  125,000,000.  President  Wolf 
writes: 

There  i.s  absolutely  no  truth  in  the  statement  that  the  acquisition  of 
any  other  road  or  road.s  is  contemplated.  The  charter  is  to  be  amended 
to  permit  small  extensions  of  our  lines  into  adjacent  territory.  We 
cannot  emphasize  too  strongly  the  fact  that  no  merger  of  any  "kind  is 
contemplated.  The  authorized  bond  issue  may  not  be  $25,000,000,  but 
the  directors  thought  it  wise  to  put  an  extreme  up-limit  in  the  call  issued 
to  the  stockholders.  The  purpose  of  this  issue  is  to  put  the  company  in 
position  to  finance  its  requirements  for  a  long  period  of  years  and  to 
prepare  it  for  any  developments  that  may  ensue  for  years  to  come.  It 
IS  expected  that  only  a  small  proportion  of  the  bonds  authorized  will  be 
used  or  required  for  some  years. — V.  82,  p.  750. 

Birmingham   (Ala.)  Railway,  Light  &  Power  Co.  —  Au 

thorized. — The  shareholders  on  March  30  duly  authorized  the 
proposed  increase  of  preferred  stock  from  .$2,500,000  to 
$3,500,000  and  adopted  the  other  propositions  referred  to 
in  V.  82,  p.  508.     Compare  V.  82,  p.  567,  627. 

Boston  &  Lowell  RR. — Bonds  for  Refunding. — The  Massa- 
chusetts Railroad  Commission  has  granted  the  company's 
application  for  permis.sion  to  issue  $500,000  4%  20-year 
bonds  dated  Nov.  17  1906,  in  order  to  provide  for  refunding 
a  like  amount  of  bond  s  maturing  on  that  date. — V.  82, 
p.  48. 

Cairo  &  Kanawha  Valley  RR. — Change  in  Control. — This 
road,  extending  from  Cairo  to  Macfarlan,  W.  Va.,  17^^ 
miles,  has  been  transferred  to  the  Cairo  &  Kanawha  Railway 
Co.,  of  which  Charles  Teter  of  Philippi  is  President.  The 
office  will  be  in  Parkersburg,  W.  Va. — V.  82,  p.  451. 

Capital  Traction  Co.,  Washington,  D.  C. — Report. — For 
calendar  year: 


Cal. 
Year. 


Gross 
Earnings 


Net 
Earnings 


Oilier 
Income. 


Interest 
ct  Taxes. 


Dividends 
on  Stock 


Balance, 
Surplus. 


Chicago  &  Illinois  Midland  Railway. — Bonds  Offered. — ^The 
Trowbridge  &  Niver  Co.,  Chicago  and  Boston,  is  offering 
at  973^  and  interest  $350,000  first  mortgage  5%  bonds,  part 
of  the  present  issue  of  $780,000,  dated  Feb.  1  1906.  The 
firm  says:  "The  Chicago  &  lUinois  Midland  Ry.  Co.  is 
owned  jointly  by  the  Chicago  Edison  Co.  of  Chicago  and  the 
Peabody  Coal  Co."     Compare  V.  82,  p.  451. 

Chicago  Indiana  &  Southern  RR. — Consolidation  of  New 
York  Central  Lines. — Under  this  title,  the  New  York  Cen- 
tral interests  have  arranged  to  consolidate  the  Indiana 
Illinois  &  Iowa,  the  Indiana  Harbor  and  the  Danville  & 
Indiana  Harbor  railroad  companies,  aggregating  about  400 
miles  of  road.  The  capital  stock,  it  is  said,  will  be  $20,- 
000,000  (of  which  $5,000,000  4%  cumulative  preferred; 
the  Lake  Shore  subscribing  for  $17,000,000  and  the  Michi- 
gan Central  for  $3,000,000.  President,  W.  H.  Newman, 
Secretary,  E.  W.  Pardee.  See  Indiana  Harbor  RR.,  V.  82) 
p.  692,  217. 

The  Lake  Shore  &  Michigan  Southern  Ry.  on  Dec.  .31  1905  owned  the 
entire  S55, 000,000  stock  of  the  I.  I.  &  I.,  .11,250  stock  of  the  Danville  & 
Indiana  Harbor  RR.,  $500,000  stock  of  the  Indiana  Harbor  RR.  of  Illi- 
nois, $125,000  stock  of  the  Indiana  Harbor  RR.  of  Indiana,  and  had 
advanced  to  the  Indiana  Harbor  RR.  $2,879,460.  The  Michigan  Central 
on  the  same  date  had  advanced  to  the  last-named  company 
$2,321  ..347. 

Chicago  Rock  Island  &  Pacific  Railway. — Sale  of  Notes. — 
The  company  has  sold  $6,000,000  of  its  "two-year  4^% 
gold  coupon  notes,"  secured  by  deposit  of  $7,500,000  Rock 
Island  Arkansas  &  Louisiana  first  mortgage  4%  gold  bonds, 
which  are  a  first  lien  on  257  miles  of  road  and  equipment. 
The  notes,  which  are  redeemable  at  the  company's  option  on 
any  interest  date  on  giving  60  days'  notice,  were  sold  to 
Speyer  &  Co.  on  March  29,  who  placed  them  the  same  day 
with  banks  and  trust  companies  here  and  abroad.  The 
proceeds  of  these  notes  will  reimburse  the  company  for  its 
expenditures  made  and  to  be  made  for  the  construction  of 
the  Rock  Island  Arkansas  &  Louisiana  RR.,  and  the  equip- 
ment thereof,  and  for  its  expenditures  made  in  the  purchase 
and  retirement  of  the  first  mortgage  bonds  ($1,262,000)  of 
the  Arkansas  Southern  RR.,  whose  property,  thus  released 
from  the  lien  of  these  bonds ,  is  part  of  the  railway  of  the  Rock 
Island  Arkansas  &  Louisiana  RR.  The  Banker's  Trust  Co. 
has  been  appointed  trustee  for  the  issue. — V.  82,  p.  750. 
568. 

Chicago  Union  Traction  Co. — City  Votes  to  Purchase,  But 
Not  to  Operate. — The   city   election  on   April   3   resulted: 

The  proposition  (1)  "Shall  the  city  of  Chicago  proceed  to  operate  street 
railways?"  failed  of  endorsement  by  17,792  votes;  (2)  "Shall  the  city 
issue  street  railway  certificates,  not  to  exceed  $75,000,000.  for  the  pur- 
chase, ownership  and  maintenance  of  the  street  railways?''  was  carried 
by  about  3,800  votes;  (3)  "Shall  the  City  Council  proceed  without  delay 
to  secure  the  municipal  ownership  and  operation  of  the  street  railways 
under  the  Mueller  law,  instead  of  granting  franchises  to  private  com- 
panies?" was  carried  by  about  3,600  votes. 

The  first  proposition,  for  operation  by  the  city,  received  120,911 
votes  (against  110,260  opposed),  lacking  17,791  of  the  60%  required. 
Proposition  No.  2,  needing  only  a  majority,  received  110,008  votes, 
with  106,669  opposed.  The  third  proposition,  which  sought  the  public 
sentiment,  but  has  no  legal  force,  was  carried  by  a  vote  of  111,662  to 
108,025. 

Mayor  Dunne  will  proceed  immediately  to  determine  by  a 
test  suit  the  validity  of  the  $75,000,000  Mueller  law  certifi- 
cates.—(V.  81,  p.  1492.)— V.  82,  p.  691,  627. 

Cincinnati  Hamilton  &  Dayton  Railway. — Time  for  De- 
posits Extended. — The  time  for  the  deposit  of  the  4J^%  gold 
collateral  notes  with  the  Central  Trust  Co.  has  been  ex- 
tended to  and  including  April  16,  after  which  date  notes 
will  be  received  only  upon  the  payment  of  $10  for  each  note. 

Foreclosure. — The  Central  Trust  Co.,  as  mortgage  trustee, 
brought  suit  in  the  United  States  Circuit  Court  at  Cincinnati 
on  April  1  to  foreclose  the  $50,000,000  mortgage  of  1905, 
under  which  $17,500,000  43^%  bonds  has  been  issued,  in- 
cluding $15,000,000  pledged  as  part  collateral  for  the  gold 
collateral  notes  of  1905.     The  last  coupon  paid  on  the  bonds 


1905 ---$1,636,327  $955,782  .S20,.332  $124,934   (6%).$720,6oO  $131 ,180  i  was  that  of  Sept.  1  1905. — V.  82 ,  p.  750,  568. 


1904  _._  1,517,372 
—V.  80,  p.  1360. 


883,666  18,718  137,189  (5%)  600,000  165,195 


.  Central  of  Georgia  Railway. — No  Refunding  Bond  /.ssmc. — 
Referring  to  the  rumors  of  a  contemplated  bond  issue  for  re- 
funding the  income  bonds  and  for  other  purposes,  President 
J.  F.  Hanson  writes:  "Replying  to  yours  of  March  24th, 
I  beg  to  say  that  there  is  no  truth  whatever  in  the  statement 
in  the  papers  that  steps  have  been  taken  for  a  new  bontl 
issue  by  the  ('entral  of  Georgia  Railway  Company.  The 
publications  amount  to  nothing  more  or  less  than  irre- 
spon.sible  newspaper  speculations."— V.  82,  p.  750,  691. 


Chattanooga    Electric    Ry. 

(Tenn.)  Railways  Co.  below.— 


— Merge  r . — See 
V.  80,p.  2457. 


Chattanooga 


Chattanooga  (Tenn.)  Railways  Co.— .l/er(7<'r.— Graham  & 
Co.,  I)arik(rs,  of  Philadclpliia ,  liavc  purchased  all  the  street 
railways  of  Chattanooga,  Tenn.,  including  th(>  Chattanooga 
Electric  Railway  (V.  80,  p.  2457).  and  the  Chattanooga  Rapid 
Transit  Co.  (V.  78,  p.  1961),  and  will  inerg;>  them  under  the 
title  of  the  Chattanooga  Railways  Co.  A  considerable  sum 
has  been  provided  for  exten.sions  and  improvcnK  nts.  The 
capitalization  of  the  consolidated  companies  ce)mpri.se  s  a 
.slight  re'du(;tion  in  fixed  charges,  and  is  ba.se-d  on  cf)nse-rvative 
lines,  details  of  which  will  be  announced  later.  Cennpare' 
.state  me  nts  in  "Stree>t  Railway"  .soctie)n. 


Chattanooga  Rapid  Transit  Co. 

nooga  (Tenn.)  Railways  Co.  above 


-Merger. — See    Chatta- 
:V.,  78,  p.  1961. 


Colorado  Southern  New  Orleans  &  Pacific  RR. — Loan. — 
-This  company  has  borrowed  from  a  syndicate  $3,000,000  to 
enable  it  to  proceed  with  the  construction  of  its  rexid  from 
Houston,  Texas,  to  Baton  Rouge,  La.  The  syndicate  in- 
cludes Blair  &  Co.  and  the  Old  Colony  Trust  Co.  A  traffic 
agreement  has  also  been  entered  into  with  the  St.  Louis  & 
San  Francisco  RR.  (See  V.  81,  p.  1436.)  The  report  of 
a  note  issue  for  $7, .500, 000  is  prone)unced  premature. — V.  82", 
p.  509. 

Columbus  &  Lake  Michigan  RR. — Sold. — The  trolley  syn- 
elie-ate>  in  which  tlu'  rniteel  Cias  Iniproveincnt  Co.  is  interested 
has  closed  its  purchase  of  this  strain  re)ad,  exte^neling  from 
Lima  to  l)e  fiance,  40  miles,  and  will  equip  it  with  electricity. 
—V.  76,  p.  864.  ; 

Columbus  Sandusky  &  Hocking  RR. — Assessment  Upheld. 
— The-  State  Circuit  Court  at  Columbus,  ()..  on  March  24 
affirmed  the  dee-isieju  e)f  Juelge-  M.  G.  Evans  of  the  Common 
Pleas  Ce)urt,  which  uphe-lel  the  as.sessment  of  25%  levied  oh 
the  stockhe)lders  unde'r  the-  fe)rmer  double-liability  pre)vision 
of  the  Ohio  Ce)nstitutie)n,  which  was  revoked  several  years 
since.  The  debts  e)f  the  e)ld  com|)any  to  be  pre)vided  for  by 
the  assessment  are  repe)rte>d  as  abnut  $()50,000. — V.  81,  p. 264-. 

Consohdated  (Electric)  Railway,  Connecticut. — Offer  of 
Stork  for  4%  I)cl)enlur(s. — The-  Ne>w  Ye)rk  Nenv  Haven  & 
Hartford  RR.,  whidi  e)wns  the  entire  $10,000,000  capital 
stock  of  this  company,  has  offered  to  exchange  one  share  of 
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its  (iwij  stock  for  cacli  S2()()  face  xalwc  4%  (Ipbcnturc  of 
the  issiKs  of  July  1  1!)()4  and  Jan.  2  liX)")  held  by  tlic  ixihlic, 
agfrrcgatiriK  $7.491 ,()()()  and  maturing  July  1  19.54  and  Jan.  1 
1955.  TIh-  cxcliangc  will  be  made  between  May  1  I9()() 
and  July  1  I9()fi.  with  adjustment  (jf  accrued  interest  and 
(lixidends,  either  in  New  Haven.  Boston  or  New  V'ork.  The 
S;i. 745,500  new  stock  of  the  N.  Y.  N.  H.  iV  H.  RH.  re(|uired 
for  this  exchange  was  included  in  the  .'$9 .0(34 ,500  stock  of 
that  con}paiiy  (V.  82.  p.  752)  which  the  New  York  Stock 
Exchange  has  just  been  recjuested  to  list.  The  offer  does 
not  apply  to  the  debentures  bearing  3-4%  interest  issued 
for  the  Berkshire  Street  Ry. 

\cw  lssu(  of  DehcntiircK. — On  No\'.  25  1905,  it  is  an- 
nounced, u.  new  issue  of  $10,000,000  4%  50-ycar  debentures 
was  authorized,  dated  Jan.  1  190f).  guaranteed  principal 
and  interest  by  endor.sement  on  each  l)ond  by  the  N.Y.N.H. 
&  H.  RR.  Co..  to  which  they  are  issued,  for  advances  made 
in  the  purchase  of  electric  railway  properties.  Of  the  older 
issues  of  4%  debentures,  the  N.  Y.  N.  H.  <fe  H.,  it  is  .said, 
owns  $4,789,000  other  than  those  covered  by  the  offer  of 
exch.'inge  above  mentioned.  —  V.  82.  p.  (i91. 

Cripple  Creek  Central  Ry.  Earnings.  —  For  half-year  end- 
ing   Dec.    HI: 

Gros.s  earnings $487,4:52  I  Total  net  iiicouie $211 ,3.3.3 

Net  (overtaxes) 209, . 391  |  Mid.  Term.  int.  and  s.  f. ..      19,825 

Otlierincome 1 ,942  I  Balance,  surplus 191,508 

For  the  calendar  vear  1905  the  gross  earnings  were  $1,- 
173.485,  an  increase"  of  .1210,248  compared  with  1904;  net 
earnings,  $.361,736,  an  increase  of  .f  185, 363;  miles  of  road 
each  year,  .'i4.79.     See  V.  82,  p.  99. 

Darien  &  Western  RR. — Com^olidation. — See  Georgia 
Coa,st  &  Pitidmont  RR.  below  and  compare  V.  81,  p.  1241. 

Dayton  Springfield  &  Urbana  Electric  Ry. — Sale  oj  Apple- 
yard  Securities. — The  large  amount  of  paper  and  securities  of 
the  so-called  Appleyard  companies,  which  was  held  by  the 
bankrupt  German  Bank  of  Buffalo,  was  purchased  at  re- 
ceiver'.s  sale  im  March  28  by  Walter  P.  Cook  of  Buffalo. — 
V.  82,  p.  452,  160. 

Delaware  &  Eastern  RR.,  New  York. — .Ve(/>  Road — Bonds 
Offered.—The  Guarantee  Title  &  Trust  Co.,  Pittsburgh,  is  of- 
fering at  par.  fiat,  the  final  $100,000  of  the  present  i.ssue  of 
$800,000  first  mortgage  5%  .50-year  gold  bonds,  dated  Feb.  1 
1906  and  dxif  Jan.  1  1956;  interest  payable  Jan.  1  and  July  1. 
Empire  Tru.st  Co.,  New  York  City  trustee.  The  total  au- 
thorized is-sue  is  $1,000,000.  of  which  $200,000  is  reserved 
for  future  improvements.  The  proceeds  of  the  $800,000 
bonds  now  issued  are  being  used  in  the  construction  of  a 
*team  railroad  extending  through  the  valley  of  the  East 
Branch  of  the  Delaware  River,  in  Delaware  County,  New 
Y'ork,  from  a  connection  with  the  New  York  Ontario  & 
Western  RR.  at  the  village  of  East  Branch,  northeasterly 
about  40  miles  to  Arkville,  on  the  Ulster  &  Delaware  RR., 
with  a  brancli  from  Union  (Jrove  to  Andes,  N.  Y.,  about  9 
miles,  making  the  total  line  about  49  miles  in  length.  A  cir- 
cular say.s  ill  substances: 

The  company  is  organized  under  tlie  laws  of  New  York  with  a  capital 
stock  of  »600,00().  Construction  was  besun  Sept.  1  1905  and  trains  are 
now  lieinj;  run  down  the  valley  from  Arkville  to  Union  Grove,  about  15 
miles:  below  tf.'i>  tlieie  are  25  miles  of  srade  ready  to  receive  the  rails. 
Most  of  the  briitfies  are  erected  and  the  entire  work  should  be  completed 
during  the  moiiili  of  .July  ne.xt .  There  are  towns  and  villages  at  intervals 
of  every  three  or  four  miles  along  the  entire  line,  among  them  Shinhopple, 
Colche.ster,  Peitacton,  Downsville,  Shavertown,  Union  Grove,  Andes. 
Margaretville  and  .\rkville.  The  route  lies  through  the  heart  of  Dela- 
ware (\)\mty,  N.  Y.,  which  is  famous  for  the  high  quality  of  milk  it  pro- 
duces. The  valley  is  completely  shut  of^'  from  railroad  connections  ex- 
cept at  its  northern  and  southern  ends,  and  its  natural  products,  consist- 
ing of  lumber,  milk  and  bluestone,  will  give  the  railroad  a  large  bu.siness. 
Estimated  annual  gro.ss  earnings  from  2,500  cans  of  milk  per  dav  at  12c., 
$109,500;  miscellaneous  freight,  *90,000;  passengers,  .S33,750;  total  gross 
earnings,  $2,3.3 ,2.")0:  net  earnings,  $93,300;  interest  on  $800,000  bonds, 
?40,000;   tialaiiff  .   .1t.53.30(). 

Detroit  Mackinac  &  Marquette  RR.  Land  GT&nt.— Interest 
Paipnent.  —  A  semi-annual  interest  payment  of  33^%  was 
paid  on  the  jand  grant  bonds  yesterday'at  the  Central  Trust 
Co..  l)eing  t!ie  .same  amount  as  paid  regularly  in  and  since 
Oct.    1902  -V.  81,  p.    1100. 

East  Liverpool  (O.)  Traction  &  Light  Co.— See  Steuben- 
ville   <t   East  Liverpool   Ry.    &   Light   Co.   below.— V.  81 
1791. 


P- 


Fort  Dodge  (Iowa)  Light  &  Power  Co.— Change  in  Con- 
trol.—  ('ontrol  of  this  com]jany's  light  and  power  plant  is 
said  to  have  been  acquired  by  a  Grand  Rapids  syndicate  for 
$256,000.  The  street  railway  lines  were  i)urchased  last 
January  bv  the  Newton  k  Northw(>stern  RR,  See  \'  78 
p.  1167;  V    82.  p.  333. 

Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — Bonds 
OJjtred.  —  E  H.  Rollins  &  Sons  are  offering  the  com])any's 
first  mortgage  5%  gold  bonds  by  advertisement  on  another 
page  of  thin  issue.  See  full  description  of  the  bonds  in  V.  82. 
p.    691. 

Georgia  Coast  &  Piedmont  RR.  .\ew  Company.  This 
company  has  recently  been  chartered  in  (5eoigia  and  has 
taken  over  the  Darien  i^t  Western,  the  Reidsville  &  South- 
eastern and  the  Collins  it  Reidsville.  The  combined  prop- 
erties will  have  a  mileage  of  85  miles,  extending  from  Darien 
to  Collins,  (5a.  A  portion  of  the  line  is  completed  and  in 
operation  and  the  entire  line  will  be  in  operation  by  July. 
The  capitalization  is  $1  .()()()  ,000  each  of  stock  and 'bond's. 
The  latter  are  first  mortgage  gold  5()-year  5s,  dated  March  1 
1906.  Morton  Trust  Co..  trustee.  The  bonds  are  issuable 
flt  .'J7.000  a  mile.  


Great  Northern  Ry. — Cunudian  K.rtrnsion.  —  Vice-IVes.  Hill 
is  f|Uoted  as  confirming  the  report  that  the  Gn^at  Nortliern 
will  build  the  800  or  900  miles  of  road  west  of  Winnipeg 
needed  to  give  the  road  a  connection  with  its  British  Colum- 
l)ia  lines  now  under  construction. — V.  82.  p.  .568,  334. 

Green  Bay  &  Western  RR.  Depo.'iit  oj  "B"  I)el>entures  to 
Be  Received  Until  April  20.  The  committee  representing  the 
"B"  debentures  (V.  82,  p.  154,  1723)  announces  that  "in 
view  of  the  recent  annual  statement,  and  the  fact  that  pay- 
ments on  these  securities  are  non-cumulative,  the  committee 
will,  bef(jre  taking  final  action,  receive  further  deposits  at 
the  United  States  Trust  Co..  45  Wall  St.,  until  April  20  1906. 
— V.  82,  p.   160. 

Hudson  &  Manhattan  RR.  Co. — New  York  and  Hiid.son 
River  Tunnels. — It  has  been  decided  that  thi.s  corporation 
shall  (jwn,  either  directly  or  through  stockholding,  all  the 
tunncil  railroads,  terminals  and  other  property  and  franchises 
now  belonging  to  the  New  York  &  New  Jersey  RR.  Co.,  the 
Hoboken  &  Manhattan  RR.  Co.,  the  Hud.son  &  Manhattan 
Railway  Co.  and  the  Hudson  <t  Manhattan  Railroad  Co. 
These  companies  are  now  building  tunnel  railroads  from  33rd 
St.,  New  York,  under  6th  Ave.,  Christopher,  Greenwich  and 
Morton  streets,  and  under  the  Hudson  River  to  15th  St..  Ho- 
boken, and  thence  to  connections  with  the  Erie  and  Penn- 
sylvania railroad  stations  in  Jer.sey  City,  and  thence  under 
the  Hudson  River  and  under  Cortlandt  and  Dey  streets  to 
Church  St.  in  New  Y'ork.  Branches  will  connect  with  the 
Delaware  Lackawanna  &  Western  station  in  Hoboken  and 
under  9th  St.  in  New  York  to  4th  Ave.  There  will  be  under- 
ground footways  from  the  Church  St.  terminal  to  the  Fulton 
St.  station  of  the  present  Subway,  and  from  the  9th  St.  termi- 
nal to  the  8th  St.  station  of  the  Subway.  Two  large  buildings 
will  be  erected  at  the  New  York  terminals,  one  in  Church  St. 
between  Cortlandt  and  Fulton ,  and  the  other  at  Herald 
Square,  between  32d  and  33rd  streets. 

The  construction  work  is  being  done  by  a  company  styled 
The  Hudson  Companies.  On  completion  of  the  work  this 
latter  company  will  be  liquidated. 

The  authorized  capitalization  of  the  Hud.son  &  Manhattan 
RR.  Co.  is  as  follows: 


Axdhorized  Capitalization  of  Hudson  li-  Manhattan  RR .  an  En 
First  mortgage  4H%  50-year  bonds,  convertible  at  the  op- 
tion of  the  holders,  on  any  interest  day  five  years  from 
the  date  of  the  bond.s  to  maturity,  at  par  into  common 
stock  at  $110  per  share,  with  provisions  to  protect  th? 
bondholders  in  case  stock  in  addition  to  the  presert  au- 
thorized amount  is  issued.     Total  authorized  bond  issue 

not  to  exceed $100 

Of  which,  to  be  issued  for  the  aforesaid  tunnels,  with  ter- 
minals, stations  and  power  house,  to  erect  a  building 
above  the  downtown  terminal  in  New  York,  to  com- 
plete and  equip  said  tunnels  (except  the  Commimipaw 
branch)  and  to  be  reserved  to  retire  the  existing  $5,- 
000,000  N.  Y.  &  N.  .T.  RK.  bonds  (redeemable  at  110) 
and  to  pay  real  estate  mortgages,  the  only  existing  liens.  50, 
To  be  used  only  for  future  additions,  extensions  and  im- 
provements         50 

Preferred  stock.  5%  non-cunmlative  (with  no  further  right 
to  dividends)  and  with  preference  as  to  assets  in  case  of 
liquidation.  Convertible  at  option  of  holder  at  any  time 
after  July  1  1911  at  par  into  common  stock  at  110.     Total 

authorized  issue     _    

Present  issue,  for  same  purposes  as  first  $50,000,000  bonds, 

to  be 5 

Reserved  for  future  requirements 4 

Common  stock  (par  of  shares,  $100),  total  authorized  issue.. $140 

Of  which  present  issue  to  be   .    _     40 

Remainder  reserved,  i.ssuable  only  in  exchange  for  afore- 
said bonds  and  preferred  stock  on  terms  above  mentioned  100 


arged. 


000,000 


000.000 
000.000 


$10,000,000 

5.250.000 

4.750.000 

000.000 

000.000 

000,000 

To  complete  the  work  referred  to  above  and  to  equip  the 
roads,  there  will  be  issued  $.50,000,000  of  the  bonds,  $5,250.-  . 
000  of  the  preferred  stock  and  $40,000,000  common  stock. 
Out  of  the  fir.st  issue  of  $50,000,000  bonds,  sufficient  will  be 
reserved  to  retire  the  $5,000,000  N.  Y.  &  N.  J.  RR.  bonds, 
wdiich  are  redeemable  at  110,  and  to  pay  any  existing  mort- 
gages on  terminal  lands. 

The  project  has  been  financed  by  a  .syndicate  of  which 
Harvey  Fisk  &  Sons  are  the  managers. — V.  82,  p.  627. 

Illinois  Central  RR.— ;A'cw  Chairman . — The  company  has 

consolidated  its  five  leading  committees  into  two  committees, 
the  result  being  that  Mr.  Harriman  is  no  longer,  as  formerly, 
C^iairman  of  any  committee,  whereas  receently  he  was  at  the 
head  of  the  finance  and  advisory  committees. — V.  82,  p.  452. 

Illinois  Central  Traction  Co. — Bonds  Offered. — Julius 
Christensen  &  Co..  Drexel  Building.  Philadelphia,  Pa.,  are 
offering  for  sale,  by  advertisement  on  another  page,  the  un- 
•sold  portion  of  $1,300,000  first  mortgage  5%  guaranteed 
bonds,  dated  1903  and  due  1933,  but  redeemable  at  1073^ 
and  interest  at  any  interest  period  upon  60  days'  notice. 
Trustee,  City  Trust  Co.,  Boston.  Authorized  issue,  $2,000,- 
000;  present  issue,  $1,300,000;  reserved  in  hands  of  trustee 
for  extensions  and  additional  equipment  under  conservative 
restrictions,  $700,000.  The  principal  aiul  interest  are  un- 
conditioiuiUy  guaranteed  by  Illinois  Traction  Co.  (the  hold- 
ing company),  which  has  a  capital  stock  of  $6,738,000 
($2,420,000  pref.  and  $4,318,000  common).     A  circular  says: 

Property  Scc7iriny  Tlicfc  Bonds. — 40  miles  high-speed  interurban  elec- 
tric railway,  extending  from  the  centers  of  Decat\ir.  111.,  to  Springfield, 
111,,  passing  through  Kiverton,  Dawson,  Buffalo,  Planesvllle,  Illiopolis, 
Niantic,  Harristown  and  Wickles,  built  upon  its  own  right  of  way,  ex- 
cepting entrances  in  the  cities,  and  serving  a  local  population  of  over  100,- 
000.  The  central  power  hou.se  of  Illinois  Traction  system  (cost  about 
$51)0,000)  is  also  covered  by  the  mortgage.  The  earnings  of  Illinois 
Central  Traction  Co.  for  the  year  ending  Dec.  31  1905  were:  Gross, 
$178,481;  net  (over  oper.  exj).  and  taxes),  $92,549;  interest  charges  on 
$1  ,300,000  of  bonds,   $65,000,     ^sja,.-    ■    ■ 
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^ Earnimja  for  January  and  February , 

III.    Cent.     Traction.  Holding  Compan)/. 

1906.  1905.  1906.  1905. 

Gross  .earnings  $32,914     .«I8.638  $442,816     $361,741 

Net  eiiniings ..13,102  7,868  202,060        164,.396 

The  net  earnings  of  the  holding  coinpan.v  for  the  year  190.'j  were  over 
twice  tlic  amount  of  interest  cliarges  on  all  outstanding  bonds. — V  78, 
p.   1006. 

Illinois  Traction. — Seo  Tllinoi,'^  Central  Traction  above. — 
\'.  S2.  p.  280. 

Indiana  Northern  Traction  Co. — Listed  in  Philadelphin . — 
'J'lic  Philadelphia  Stock  P^xchange  has  listed  $oOO,()00  fir.st 
mortgage  guaranteed  5%  gold  l)onds  due  Oct.  1  UY.V.i. — 
A'.  SI,  p.   1848. 

Kansas  City  Mexico  &  Orient  Ry. — Texas  linilroad  Com- 
mission Authorizes  the  Issue  of  $10,984,400  Bonds.— T\n^ 
Texas  Railroad  Coinniis!-ioii  has  approved  the  company's 
application  for  authority  to  issue  $10,984,400  bonds  at  $20,- 
000  a  mile  on  549.22  miles  of  road  constructed  and  to  be  con- 
structed in  Texas.    The  api)lication,  it  is  stated,  recites: 

.According  to  the  plans  of  tlie  engineers,  the  road  in  Texa.s  will  eventu- 
;illv  eo.st  $34,500  per  mile,  or  a  grand  total  of  $18,948,000,  but  it  is  de- 
sired to  i.ssue  bonds  at  pre.sent  only  on  a  ba.sis  of  $20,000  per  mile.  Of  the 
549  miles,  the  right  of  way  has  been  ac(iuired  for  84%,  or  461  miles;  191 
miles  has  been  graded,  viz.:  160  from  Sweetwater  north  to  Red  River, 
and  31  .south  from  Sweetwater  toward  San  Angelo;  and  62  miles  have 
been  laid,  from  Sweetwater  to  Rule,  Haskell  County,  53  of  which  are  in 
operation.  Construction  expen.se  to  date,  $993,500;  material  on  hand, 
SISO.OOO;  engineering  and  legal  e.xpen.ses,  $1.50,000. 

This  action  is  preparatory  to  completion  of  the  last  link 
in  the  road  between  Kansas  C'itv  and  the  Mexican  border. — 
V.  81,  p.  1550. 

Lake  Shore  Electric  Ry.,  Cleveland. — Extension. — See 
Sandusky  Fremont  &    Southern    Ry.  below. 

Sale  of  fionds.— The  Lorain  Street  RR.  (V.  80.  p.  997)  is 
reported  to  have  sold  an  additional  $150,000  second  mort- 
gage b(mds  to  Hayden,  Miller  &  Co.  to  provide  for  double 
tracking,  new  equipment,  &c. — V.  82.  p.  215,  161. 

Laramie  Hahns  Peak  &  Pacific  Ry. — Sale  of  Bonds. — 
Isaac  Van  Horn  of  Boston,  it  is  announc(>d,  has  sokl  to  New 
Vork  parties  the  entire  issue  of  $800,000  6%  bonds,  due 
July  1  1929  (a,side  from  the  small  amount  heretofore  placed), 
tiuis  providing  for  the  immediate  equipment  and  completion 
of  the  road.     See  V.  79,  p.  2205. 

Lorain  &  Ashland  RR.  —  Mr.  Ramsey's  Enterprise. — The 
new  road  which  Joseph  Ramsey  Jr.  and  associates  have 
undertaken  to  build  will  be  known  as  the  Lorain  &  Ashland 
RR.  The  capitalization  of  the  new  companj-  has  not  been 
fietinitely  arranged.  For  further  facts  regarding  the  enter- 
])rise.  .see  Lorain  Southern  RR.  in  V.  82,  p.  fi28. 

Lorain  Southern  RR. — See  Lorain  ct  Ashhnid  HH.  alxixc 
—  V.  s2.  p.  628. 

Louisville  (Ky.)  Railway  Co. -Increase  in  Stock. — This 
roiiip.any  has  filed  a  certificate  of  increase  of  capital  stock 
l)y  $400,000.  The  new  stock  is  common  and  will  be 
taken  by  the  Louisville  Traction  Co.,  which  now  owns 
practically  all  of  the  stock  of  the  Railway  Co.  See  Loui.s- 
vilie  Traction  Co.  in  V.  82.  p.  692;  V.  80,  p.  994. 

Metropolitan  West  Side  Elevated  Ry.- Report.-  'l\w  ic- 
,-uits    for  the  year  ending  Feb.  28  were: 

Year.                               Gross.  Ni't.         Olli.inr.    Chdn/cs.   iiaL.siir. 

1905-06  _      $2,452,327  $1,279,897   $12,636   .$969,901    $332,632 

1904-05          2,160,94!  1.096,281        5, .553     860,409     241,425 

1903-04           2,147,153  1,104.816        6,030     894,746      216.100 

Payment  vn  Loan.— ""Chicago  Inter  Ocean"  on  March  ;^1 
said : 

The  companv  has  made  arraiigemeiils  to  make  a  pavnieiii  Mou(la\-  ol 
.<<200.0()0  on  the  loan  held  by  the  First  National  Bank  and  secured'  by 
extension  bonds  of  the  companv.  I'liis  will  reduce  the  amount  ol  the 
loan  10  $600,000,  and  on  Oct.    1    another  $200,000  will   be  pai<l . 

Neu)  Directors. — Moses  Wentworth  and  Nathan  Allen 
have  been  elected  directors  to  succeed  John  P.  Wilson  and 
CJcorge  Higginson  Jr. — V.  81.  p.  508,  212. 

Michigan  Central  RR.-  7V(.i  Law  Sustained. — The  United 
States  Supreme  Court  on  April  2,  Justice  Brewer  delivering 
the  unanimous  opinion  of  the  Court,  affirmed  the  judgment 
of  tlie  Circuit  Court  for  the  Western  District  of  Michigiin, 
whicli  dlsmis.sed  the  bill  tiled  by  the  railroad  comjKUiy  against 
tlie  St,ate  of  Michigan  to  restrain  the  collection  of  taxes  im- 
|)osed  under  Chapter  17:^  of  the  Laws  of  1901  of  the  Stat(> 
of  Miciiigan.  being  the  so-called  ad  valorem  (Pingree)  Act. 
Prior  to  the  year  mentioned  the  railroads  were  taxed  on 
the  basis  of  gro.ss  receipts.  The  Court  holds  that  the  fact 
that  f))c  rate  fixed  by  the  State  Board  of  As.se.ssors  is  based 
on  tin-  valuation  of  the  \-arious  local  asses.sors  throughout  the 
State  (Ipes  not  affect  its  \alidity.  the  Stat(>s  having  (Mitire 
freedom  lus  to  objects  and  methods  of  taxation  so  long  as  all 
of  tile  same  class  are  subjected  to  the  same  rate  and  the 
taxes  are  administered  im])artially  upon  them.  An  article 
.showing  some  of  the  features  of  the'law  was  in  the  "Cliroiiich-" 
of  April  23  1904,  page  1469.— V.  82,  p.  687.  452. 

Michigan  United  Railway  Co. — Consolidation. — This  com- 
j)uny  W!LS  incfirporuted  in  .Michigan  on  March  26  1906.  with 
$8,000,000  capital  stock,  and  is  to  be  a  con.solidation  of  the 
Jackson  &  Battle  Creek  Traction  Co.,  the  Jackson  Consoli- 
(hited  Traction  Co..  tiie  Lansing  &  Sul)url)an  Traction  Co.. 
the  Lansing  &  Jackson  Hv.  and  the  Miciiigan  Traction  ('o. 
Of  the  $8,000,000  stock, '$1 .000.000  or  $2,000,000  will  be 
preferred,  but  the  exact  amount  has  not  yet  been  determined 
uix.n.  The  new  companv  will  make  a  new  mortgage  for 
.$7,000,000  or  $8,000,000.  of  wliich  a  sufficient  amount  will 
he  re.si'rvod  to  n;tin?  the  lioiids  of  the  constituent  companies. 


It  is  probable  that  some  of  these  latter  issues  will  be  retired 
immediately,  but  which  it  has  not  been  decided. 

Missouri  Kansas  &  Texas  Ry. — First  Dividend. — The  di- 
rectors on  April  5  declared  a  semi-annual  dividend  of  2%  on 
the  preferred  stock,  payable  May  10  1906  to  stockholders  of 
record  on  April  20  1906. 

New  Secretary. — C.  N.  Whitehead  has  been  elected  Secre- 
tary to  succeed  S.  HalHne.— V.  82,  p.  692,  568. 

Morris  &  Essex  RR. — New  Trustee. — Judge  James  M. 
Lanning  of  the  United  States  Circuit  Court  for  New  Jersey 
has  appointed  the  Bankers'  Trust  Co.  of  New  York  City 
trustee  of  the  $5,000,000  fir.st  mortgage,  dated   1864.— V. 

74,  p.  ims. 

Muncie  Hartford  &  Ft.  Wayne  Electric  Ry. — Deposit  of 
Stock. — The  shareholders  are  depositing  their  stock  with 
the  Guardian  Trust  Co.  of  Cleveland  preparatory,  it  is  said, 
to  turning  it  over  to  the  Widener-Elkins-Dolan  syndicate 
in  case  pending  negotiations  shall  end  .satisfactorily. — V.  81, 
p.    559. 

National  Railroad  of  Mexico. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

New  Director. — Roberto  Nunez,  City  of  Mexico,  has  been 
elected  a  director  to  .succeed  J.  G.  Metcalfe.— V.  82,  p.  751. 

New  York  New  Haven  &  Hartford  RR. — Stock  for  Deben- 
tures— .Yew  Lssue  of  Debentures. — See  Consolidated  Railway 
above. 

Bonds  Sold. — The  company  has  reccntl}^  .sold  $1,500,000 
Harhni  Rivrr  &  Port  Chester  4%  gold  bonds,  part  of  an 
authori7,;-d  i.ssue  of  $15,000,000.  of  which  about  $9,4,50,000 
are  understood  to  be  outstanding.  The  purchasers,  it  is 
.said,  were  Lee,  Higginson  &  Co.,  $500,000;  R.  L.  Dav  &  Co., 
$500,000,  and  Mackay  &  Co.,  $500,000. 

Merger. — The  company  has  applied  to  the  Massachusetts 
Railroad  Commission  for  permission  to  purcha.se  the  New 
England  RR. ,  who.se  share  capital  is  substantiallv  all  owned, 
all  its  liabilities  to  be  as.sumed.— V.  82,  p.  7.52.  69.S. 

New  York  Westchester  &  Boston  Railway. — Interest  Pay- 
ment.— The  interest  due  April  1  1906  on  "certificates  of 
interest"  in  the  first  mortgage  bond  underwriting  was  paid 
on  that  date  at  the  office  of  Dick  &  Robinson,  syndicate 
managers.— V.  82,  p.  752.  :i92. 

Norfolk  &  Southern  RR. — Consolidation. — Rudolph  Kley- 
bolte  &  (-0.  confirm  the  statement  that  arrangements  have 
l)een  completed  for  consolidating  under  this  company's 
name  the  Virginia  &  Carolina  CV)ast  Railway,  the  Norfolk 
&  Southern,  the  Atlantic  &  North  Carolina  RR.;  the 
John  L.  Roper  Lumber  Co.,  the  Blades  Lumber  Co.  and  the 
Belhaven  Lumber  Co.  will  also  be  united,  making  a  total  of 
600  mil(>s  of  railwav  and  600,000  acres  of  timber  land,  con- 
taining, it  is  said.'^some  4.000.000,000  feet  of  timber,  and 
having  an  annual  output  of  from  125. 000, 000  to  1,50,000.000 
feet.  The  greater  Norfolk  <fc  Southern  will  have  $25, 000 .000 
etich  of  authorized  capital  stock  and  bonds.  The  under- 
writing is  reported  complete.  George  W.  Roper  will  prob- 
ably be  President  of  th(>  consolidated  lumber  company  and 
F.  S.  Gannon  President  of  the  railroad.— V.  82,  p.  7.52,  1.58. 

Ocean  Shore  Railway,  San  Francisco. — Increase  of  Capital 
Stock. — This  company  has  filed  in  California  a  certificate  of 
increase  of  capital  stock  from  $:^  ,000 .000  to  $5 ,000 ,000 .  See 
V.  82.  p.  .569,   162. 

Oregon  &  Idaho  Railway.  /io«f/.s  Offered. — Wheeler  & 
Co.,  No.  :i2  Broadway,  New  York,  are  offering  $200,000 
first  mortgage  5V-2%S"1<1 '^""<ls,  to  net6.04,  also  1 ,000 shares 
of  stock.  Particulars  are  withheld.  .\n  Oregon  it  Idaho 
RR.  was  reported  ;is  incor])orated  in  Idaho  hist  No\ember 
to  build  from  lanmet.  in  tiie  Payette  N'alley.  to  Ontario,  Ore. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — First  Dividend 
on  Preferred. — The  directors  on  March  28  declared  a  dividend 
No.  1  (for  the  (piarter  ending  March  .SI  190())  of  1^%  '^'i 
the  outstanding  preferred  capital  stock,  pavable  .\])ril  16  on 
stock  of  r<>cord  April  10.  — V.  82.  p.  .569. 

Pan-American  Railway.  Deseriptinu  of  Route  for  Pro- 
jected Line  Connectinq  Sorih  iiud  South  A  merica .—Thv  April 
number  of  "Scribner's  .Magazine"  contains  a  review  of  the 
present  stage  of  this  project  by  Charles  M.  Pepjx'r,  United 
States  and  Pan-American  Railway  Commissioner, 

Of  the  10,391  miles  of  pro.iected  line  between  N'ew  ^'ork  and  Buenos 
.\,\  res,  5.709  miles  are  in  operation.  703  miles  miles  are  in  process  of  con- 
struction and  :{,969  miles  remain  foi'  future  work.  This  i)r(>.iecl  should 
not  he  confounded  with  the  l'an-.\inerican  Hl{.  (Mexico-Guatemala  i, 
which,  however,  would  form  part  of  the  greater  system.  (V.  82,  p. 
569.  693.)--V.  78,  p.  1550,  1103;  V.  77.    p. 452. 

Pennsylvania  RR.  Expiration  of  Sytidicote  irhich  I'nder- 
trrote  Conrrriililc  Bonds,  'riie  syndicate  organiz<>d  last  year 
by  J.  P.  Morgan  it  Co.  and  Kiihii,  Loeb  it  Co.  to  underwrite 
the  $100 ,000, 000  :^}^%  convertible  bonds,  which  were  offered 
to  the  shar(>hol(leis  at  par  (V.  80.  p.  \2.W.  I9i:5),  (-\pired  by 
limitation  A|)ril  1.  The  .syndicate,  it  is  said,  has  sold  about 
60%  of  its  holdings,  and  the  re.st  will  Ix-  distributed  among 
the  particii^ants.      V.  82,  p.  7.52,  629. 

Pere  Marquette  RR. — Suit  to  Collect  Coupons  Enjoined. — 
.bulge  Lurtoi:  on  A|)ril  4  filed  his  decision  enjoining  the 
prosecution  of  the  suit  brought  to  collect t  he  past-(lue  coupons 
on  the  collateral  trust  bonds  secured  by  the  ('hicago  Cincin- 
nati tfc  Louisville  stock  until  the  issues  raised  in  the  ai'tioii 
recently  tiegun  by  the  I'(-re  Marquette  to  cancel  the  mortgage 
liaA'e  been  decided.      Com|)are  V.  82,  p.  752,  5()4. 
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Pittsburgh  Shawmut  &  Northern  RR. — Receiver's  Certifi- 
cales  Temporarily  Enjoined. — A  hcariiiK  on  the  proijosition 
to  make  porniaiiciit  tlio  temporary  injunction  rostraininK  the 
issue  of  $3,800 ,000  receiver's  certificates  will  he  Ik  Id  April  10. 
See  V.  82,  p.  510,  o()9. 

Portland  (Ore.)  Railway. — Listed  in  Philadelphia. — The 
Philadelphia  Stock  ICxehange  has  listed  $5,982,000  "first 
and  refunding  mortgage"  5%  gold  bonds,  due  Nov.  1  1930. 
Compare  V.  81,  p.  1437,  1724;  V.  82,  p.  G93. 

Public  Service  Corporation  of  New  Jersey. — New  Director. 
— James  P.  Dusenhen y  has  been  elected  a  director  to  succeed 
John  F.   Dryden,  resigned.  — V.  82.  j).  393,  281. 

Rock  Island  Arkansas  &  Louisiana  RR. — Bonds  Pledged. — 
See  Chicago  Rock  Island  &  Pacihc  Hy.  above.— V.  82,  p.  101. 

Sandusky  Fremont  &  Southern  (Electric)  Ry. — Proposed 
New  Feeder  for  Lake  Shore  Electric  Ry. — This  company  has 
been  incorporated  in  the  interc^st  of  the  Lake  Shore  Electric 
Ry.  of  Cleveland,  with  nominal  ($10,000)  capital  stock,  in 
order  to  build  either  from  Sandusky  to  Clyde,  16  miles,  or 
from  Sandusky  to  Fremont,  22  miles,  as  may  be  determined 
most  advisable.  The  capital  stock  is  expected  to  be  increased 
to  $500,000  and  will  be  owned  bv  the  Lake  Shore  Electric, 
which  will  probably  guarantee  $400,000  or  $500,000  bonds 
to  cover  the  cost  of  the  new  feeder. 

Seaboard  Air  Line  Ry. — New  President. — Alfred  Walter, 
formerly  President  of  the  Lehigh  Valley  RR. ,  has  been  elected 
President  and  General  Manager,  to  succeed  J.  M.  Barr,  who 
has  resigned  those  offices,  but  will  remain  a  director. — V.  81, 
p.    1850. 

Southern  Pacific  Co. — New  Directors. — At  the  annual 
meeting  held  on  April  4  the  following  five  new  directors  were 
elected: 

New  Directors  — Henry  W.  De  Forest,  Robert  Goelet,  Ogclen  Mills, 
W.  V.  S.  Thorne  and  A.  K.  Van  De  venter. 

Retired. — James  Spejer  and  Charles  H.  Tweed  of  the  iirm  of 
Spe.ver  &  Co.;  Otto  H.  Kahn  and  Mortimer  L.  Schiff  of  the  firm  of  Kuhn, 
Loeb  &  Co.,  which  is  withdrawing  from  all  its  railroad  directorates;  and 
James  H.  Hyde. 

The  retirement  of  Messrs.  Speyer  and  Tweed  from  the 
Southern  Pacific  board,  it  is  understood,  does  not  mean 
that  Speyer  &  Co.  will  discontinue  to  be  represented  by 
individual  members  of  the  firm  on  other  railroad  boards. — 
V.  82,  p.  753. 

Steubenville  &  East  Liverpool  Railway  &  Light  Co. — 

Purchase — Consolidation. — This  company  was  incorporated 
recently  in  Ohio  with  nominal  ($5,000)  authorized  capital 
stock  by  leading  stockholders  of  the  East  Liverpool  Traction 
&  Light  Co.,  of  which  Van  Horn  Ely  of  Buffalo  is  President 
(V.  81,  p.  1791),  for  the  purpose,  it  is  understood,  of  taking 
over  the  property  of  the  Steubenville  Traction  &  Light  Co. 
(V.  76,  p.  812,  267)  and  to  build  an  8-mile  connecting  line 
between  Toronto,  0.,and  Wellsville.  Incorporators:  Van 
Horn  Ely  of  Buffalo;  Edward  McDonnell,  Charles  A  Smith, 
George  H.  Owen  and  John  C.  Rothery. 

Steubenville  Traction  &  Light  Co. — Sale. — See  Steuben- 
ville &  East  Liverpool  Railway  &  Light  Co.  above. — V.  76, 
p.   812. 

Tombigbee  Valley  RR. — Bonds  Offered. — This  company 
has  made  a  first  mortgage  to  the  Knickerbocker  Trust  Co. 
of  New  York,  as  tru.stee,  to  secure  not  exceeding  $1,200,000 
bonds,  limited  to  $5,000  per  mile  on  standard-gauge  railroad, 
laid  with  60-lb.  rails,  with  an  additional  $1,000  per  mile 
issuable  for  equipment  and  terminals  when  "the  property 
has  shown  more  than  double  its  present  earnings."  F.  J. 
Lisman  &  Co.,  No.  30  Broad  St.,  New  York,  have  purchased 
and  are  offering  for  sale  the  unsold  portion  of  the  outstanding 
bonds,  consisting  of  $242,000  50-year  5%  gold  bonds,  cover- 
ing the  present  52  miles  of  road.  These  bonds  are  dated 
1906  and  are  due  April  1  1956,  without  privilege  of  prior  re- 
demption; interest  payable  April  and  October  in  New  York 
City.  The  firm  has  also  contracted  to  take  an  additional 
$183,000  of  the  bonds,  being  the  remainder  of  the  $425,000 
issuable  against  the  present  mileage  and  the  extension  of 
33  miles  to  Butler,  85  miles  in  all.     A  circular  says: 

The  company  acquired  late  in  1904  from  the  Tombigbee  &  Northern 
RR.  a  narrow-gauge  line  of  40  miles.  This  line  was  reconstructed  and 
made  standard  gauge  and  extended  12  miles,  making  the  present  road 
from  Healing  Springs,  Washington  County,  Ala.,  to  Calvert,  on  the 
Southern  Ry.,  and  :i  miles  beyond  to  Nanahubba  Landing,  located  about 
40  miles  north  of  Mobile  on  the  Tombigbee  River,  which  at  this  point 
has  a  minimum  deptli  of  about  1.5  feet.  The  line  traverses  Washington 
County  and  will  extend  northerly  to  near  Butler,  the  county  seat  of 
Choctaw  County.  This  latter  county,  while  liaving  a  population  of 
about  25,000,  has  no  railroad  facilities  whatsoever.  Its  products  are 
cotton' and  timber,  and  as  the  .soil  is  fertile  the  tonnage  will  no  doubt 
become  much  diversified  as  well  as  increased. 

The  company  reports  for  the  four  months  ending  Feb.  28  1906:  Gross 
earnings,  $17,599,  an  increa.se  of  .?5,959;  net,  80,798,  increa.se  $1,794, 
or  at  the  rate  of  one  and  one-half  times  tlie  interest  charges.  Regular 
train  service  did  not  commence  until  late  in  January  1906.  A  contract 
has  recently  been  entered  into  with  a  corporation  owning  a  large  tract 
of  timber  land  under  which  a  minimum  revenue  of  $9,000  per  annum  is 
assured  for  a  period  of  ten  years,  this  being  practicall.v  net  money,  as 
the  lumber  company  will  liaul  its  own  erjuipnient  over  the  road.  We 
are  satisfied  that  this  railroad  will  earn  during  190(>  on  its  present  mileage 
upwards  of  $70,000  gross  and  $20,000  net,  and  that  tliese  earnings  will 
.show  a  steady  increase. 

•  During  the  course  of  reconstruction,  and  while  the  exten- 
sion was  still  under  way,  the  company  earned  for  the  year 
ending  Oct.  31  1905:  Gross,  $39,009;  net,  $14,340.  Total  in- 
terest charge  against  present  mileage,  $12,100. 

The  difTerence  between  this  issue  of  $5,000  per  inile  of 
bonds  and  the  cost  of  the  property  is  represented  by  an 
issue  of  capital  stock  at  $10,000  per  mile.     The  company 


has  given  notice  of  increase  of  capital  stock  from  $150,000 
to  $850,000. 

Tonopah  &  Goldfield  RR.— Bonds  Offered.— Chan.  D.  Bar- 
ney &  Co.,  New  Y(»rk  and  Philadelphia,  are  offering  at  100^ 
and  interest  the  small  un.sold  portion  of  $1 ,150,000  first  mort- 
gage 6%  gold  bonds  of  $1,000  each,  dated  Jan.  1  1906,  due 
Jan.  1  1921;  interest  payaV)le  January  and  July.  Land  Title 
&  Trust  Co.,  Philadelphia,  trustee.  The  mortgage  provides 
that  one-fifteenth  of  the  bonds  Lssued  be  retired  annually  by 
lot,  at  1023^  and  interest;  and  the  entire  is.sue  is  subject  to 
redemption  at  the  same  price  on  any  interest  period  after 
Jan.  1  1907.  Capitalization:  First  mortgage  bonds,  author- 
ized, $1,-500,000;  issued,  $1,1.50,000;  remainder,  .$3.50,000, 
i.ssuable  only  for  extensions  and  improvements  under  proper 
restrictions.  Preferred  stock  (7%),  $500,000;  common 
.stock,  $1,6.50,000. 

President  John  W.  Brock,  under  date  of  Bullitt  Building, 
Philadelphia,  March  27,  writes: 

Operates  a  little  over  100  miles  of  broad-gauge  railroad,  from  Mina  to 
Goldfield,  and  reaches  the  centre  of  the  mining  industr.v  in  Southern 
Nevada.  Through  Pullman  sleeping-ear  .service  is  now  established  be- 
tween San  Francisco  and  Goldfield,  and  the  passenger  business  is  large 
and  increasing.  The  freight  bu.siness,  both  general  merchandise  inbound 
and  ores  outbound,  is  also  increa.sing.  The  territory  suppUed  is  non-agri- 
cultural and  is  dependent  upon  the  railroad  for  transportation  of  supplies 
of  all  kinds.  The  general  condition  of  the  country  served  is  constantly- 
improving.  The  earnings  of  the  roads  from  July  1  1905  to  Feb.  28  1906 
(eight  months)  were:  Gross  earnings,  8844,738;  operating  expenses, 
.8.378,905:  net  earnings,  $465,8.3:3. 

Of  the  bonds,  $1 ,017,000  are  i.ssued  for  the  retirement  of  a  like  amount 
of  bonds  of  the  constituent  companies,  which  are  subject  to  call  and  will 
be  forthwith  taken  up  and  canceled:  $133,000  are  issued  in  accordance 
with  the  provisions  of  the  consolidation  agreement,  chiefly  for  the  better- 
ment of  the  property. 

Arrangements  have  been  made  whereby  the  firm  is  giving* 
to  the  holders  of  the  $467,000  bonds  of  the  old  Tonopah  RR. 
an  opportunity  to  exchange  their  holdings  for  the  new  issue. 
While  the  actual  retirement  of  these  old  bonds  will  not  take 
place  until  July  1  1906,  it  is  expected  that  all  of  the  $467,000 
bonds  will  be  in  hand  long  before  that  time. 

The  injunction  which  was  brought  to  prevent  the  consoli- 
dation in  November  last  has  been  dissolved,  and  everything, 
we  are  informed,  amicably  settled. — V.  81,  p.  1725. 

Underground  Electric  Railways,  London. — Provision  for 
Additional  Capital  When  Required. — The  shareholders  at  a 
meeting  held  in  London  on  April  3  adopted  the  proposition 
authorizing  the  directors  to  raise  $25,000,000  additional 
capital  when  required.     See  V.  82.  p.  753. 

United  Railways  &  Electric  Co.,  Baltimore. — Bill  Signed. 
— Governor  Warfield  on  April  2  signed  the  bill  amending  the 
charter  of  the  Maryland  Electric  Ry.  for  the  purposes  stated 
in  V.  82,  p.  629. 

United  Railways  Investment  Co.  of  San  Francisco. — 
Purchase  Approved. — The  shareholders  at  the  special  meeting 
on  Thursday  approved  the  plan  for  the  purchase  of  the 
Philadelphia  Co.  of  Pittsburgh.— V.  82,  p.  753.  570. 

Washington  (D.  C.)  Terminal  Co. — Extension  of  Bond  Syn- 
dicate.— Advices  from  Baltimore  state  that  the  bond  syndi- 
cate headed  by  Alex.  Brown  &  Sons,  which  last  vear  pur- 
chased the  issue  of  $10,000,000  3}4%  bonds,  has 'been  ex- 
tended for  a  year,  a  portion  of  the  issue  not  having  been 
placed.     Compare  V.  80,  p.  1973. 

Western  New  York  &  Pennsylvania  Ry. — Report. — The 
results  for  the  calendar  year  were: 

Year —  Gross.  Net.  Charges.    Ext'y Exp.  Bal.,def. 

1905 86,647,831   $1,091,820  81,225,441   $109,318     $242,941 

1904 5,341,975         277,598     1,239,270     227,112   1,188,784 

— V.  80,  p.  1476. 

Wisconsin  Central  Ry. — Proposed  Bond  Issue  to  Replace 
Five-Year  Notes. — The  shareholders  will  vote  May  8  on  a 
proposition  to  authorize  a  bond  issue  in  part  provision  for 
the  cost  of  the  extension  now  in  progress  from  Owen,  Wis., 
to  Duluth  and  Superior  and  terminals  in  those  cities.  The 
distance  is  about  160  miles,  of  which  45  miles  was  com- 
pleted last  January.  The  details  of  the  bond  issue  have 
not  yet  been  fullj^  determined.  Cotiipare  V.  81,  p.  1176, 
1237,    1263.— V.   81,  p'.    1316. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alliance  Realty  Co.,  New  York. — Dividend  Increased. — 
The  directors  on  April  4  declared  a  quarterly  dividend  of 
1M%  o'l  the  capital  stock,  paj^able  April  16,  to  stockholders 
of  record  on  April  10  1906.  This  increases  the  annual  rate 
to  7%  per  annum,  contrasting  with  6%  yearly  since  distri- 
butions were  begun  in  July  1902.  Capital  stock  authorized, 
$3,000,000;  issued,  $2,000,000;  par  of  shares,  $100.  No 
bonds.     Office,  25  Broad  St.,  New^  York.— V.  77,  p.  825. 

American  Consolidated  Copper  Co. — More  Time  Desired. — 
See  Montana  Coal  &  Coke  Co.  below.— V.  82,  p.  394,  163.  • 

American  Malt  Co. — Reorganized  Company. — This  com- 
pany was  incorporated  on  April  2  under  the  laws  of  New 
Jersey  with  $15,000,000  capital  stock,  of  which  $9,000,000  is 
preferred  stock,  as  the  successor  of  the  American  Malting 
Co.,  under  the  reorganization  plan  in  V.  81,  p.  266,  1043: 
The  preferred  stock  is  entitled  to  4%  dividends  from  April  1 
1906  until  Oct.  1  1906,  the  rate  thereafter  to  be  not  exceeding 
6%  per  annum,  lender  the  plan  the  old  Ainerican  Malting 
preferred  stock  will  be  exchanged  for  62%  in  new  preferred 
and  the  old  common  will  receive  44%  in  new  common.     .^J 

A  company  with  the  same  title  was  incorporated  in  Con-» 
necticut  several  months  ago,  but  a  New  Jersey  charter  has 
been  decided  preferable. — V.  81,  p.   1611.  _J 
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American  Malting  Co. — Successor  Company. — See  Ameri- 
can M:ilt  Co.  above. — V.  81,  p.  1611. 

American    Telephone    &    Telegraph    Co. — Dissolution    of 

Underwritincj  Syndicate  of  1905. — The  syndicate  which  under- 
wrote $25,000,000  of  the  4%  collateral  trust  bonds  dated  1899 
(V.  80,  p.  999,  1113),  it  is  announced,  has  expired  bv  limita- 
tion.—V.  82,  p.  754,  689. 

Anthracite  Coal  Roads. — Negotiations  Still  Pending. — 
Operations  in  the  anthracite  regions  were  suspended  on  April 
2  in  accordance  with  the  order  of  the  United  Mine  Workers 
(V.  82,  p.  750),  but  the  Pittsburgh  Coal  Co.  is  working  its 
bituminous  mines  as  stated  under  the  heading  "Bituminous 
Coal  Roads"  below.  The  committee  of  mine  workers  ap- 
pointed by  the  Shamokin  convention  on  Dec.  14  announced 
on  Thursday  that,  having  considered  the  companies'  propo- 
sition of  March  9,  which  was  for  the  continuation  for  three 
years  of  the  award  of  the  Anthracite  Strike  Commission, 
they  advised  hat  the  existing  differences  be  submitted  to 
arbitration,  the  decision  to  be  effective  from  April  1  1906 
to  March  31  1908,  and  work  to  be  resumed  and  continued 
pending  the  decision.  The  operators  say  that  they  cannot 
agree  to  arbitrate  the  question  of  the  closed  shop,  and  the 
"check-off"  scheme,  requiring  that  each  company  shall 
collect  from  the  employees  such  amounts  as  may  be  levied 
by  their  organization  monthly.  The  extended  agreement, 
moreover,  would  expire  in  a  Presidential  year. — V.  82,  p.  750 

Arizona  Water  Co.— Sold. — This  property  was  sold 
under  foreclosure  in  New  York  City  on  March  29  under  a 
decree  of  the  Circuit  Court  of  the  United  States  for  the 
Southern  District  of  New  York  and  an  ancillary  decree  in 
Arizona,  and  was  bid  in  for  the  bondholders'  committee  for 
$50,000. 

The  bondholders'  committee,  consisting  of  Arthur  B.  Leach,  Chas.  iS. 
Fairchild,  Morgan  G.  Bnlkeley  and  William  H.  Bnrrows,  under  agree- 
ment dated  Sei)t,  2.5  190.3,  called  for  deposit  of  the  first  mortgage  5'"?r 
bonds  of  1899  ($300,000  authorized)  and  the  general  mortgage  incomes 
($700,000)  with  New  York  Trust  Co.  as  depositary.  The  company's 
main  diverting  dam  was  destroyed  by  flood  on  or  about  April  14  190.5, 
and  while  repairs  were  in  progress  a  large  portion  of  it  was  again  de- 
.stroyed  by  flood  on  or  about  Sept.  5,  requiring  the  expenditure  of  a 
large  amount  of  borrowed  money  to  restore  the  same.  No  reorganiza- 
tion plan  has  as  yet  been  prepared,  the  committee  being  still  engaged  in 
trying  to  sell  the  property  to  the  United  States  Government  as  an 
integral  part  of  the  irrigating  svstem  of  the  Salt  River  Valley.  See 
V.  82,  p.  336. 

Associated  Merchants'  Co.,  New  York. — New  Stock. — The 
shareliolders  will  vote  April  18  on  the  proposition  to  increase 
the  2nd  pref.  stock  from  $5,000,000  to  $10,000,000,  and  to 
authorize  the  directors  to  sell  the  same  for  cash  at  not  less 
than  par.     A  circular  says: 

Several  negotiations  are  pending  for  the  purchase  of  new  properties. 
If  a  large  negotiation  should  eventuate,  the  liberal  amount  of  cash  held 
by  the  company  would  not  nearly  suffice  to  pay  the  purchase  price.  It 
is  the  .sense  of  the  directors  that  an  issue  of  second  preferred  stock  at  the 
present  time  may  be  more  advantageous  to  the  company  than  an  issue 
of  first  preferred  stock,  inasmuch  as  the  .second  preferred  stock  has  not 
the  privilege  of  conversion  into  common  stock  which  the  first  preferred 
enjoys.  Moreover,  the  proceeds  of  the  first  preferred  stock  cannot  be 
used  to  pay  for  the  good-will  of  any  business,  and  in  an  important  piu'- 
chase  now  contemplated  a  substantial  payment  for  good-will  would  be 
necessary. 

Of  the  $10,000,000  first  preferred  stock,  $2,750,000  has 
not  been  issued. — V.  82,  p.  749. 

Bethlehem  Steel  Corporation. — Ratification  of  Bond  Sale 
— Guaranty. — The  shareholders  at  the  annual  meeting  on 
April  3  approved  the  contract  of  Dec.  29  1905  for  the  sale 
of  the  Bethlehem  Steel  Company's  $12,000,000  first  exten- 
sion mortgage  5%  gold  bonds,  guaranteed  by  the  Bethlehem 
Steel  Corporation.     Compare  V.  82,  p.  282;  V.81,p.  1612. 

Report. — For  calendar  year   1905: 

Net  earnings $3,313 ,929 

Bond  int.,  all  cos.  ($548,530),  and  depreciation  ($400,000) $948,530 

Dividends  on  pref.  stock,  two  of  1  M%  each (3H %)521 ,780 

Balance,  surplus  for  year $1,843,619 

—V.  82,  p.  571. 

Bituminous  Coal  Roads. — Partial  Operations  Continued. — 
The  United  Mine  Workers  having  decided  to  permit  a  settle- 
ment with  the  companies  that  are  willing  to  sign  the  1903 
scale,  the  danger  of  a  general  strike  has  passed,  and  the 
Pittsburgh  Coal  Co.  (and  its  subsidiaries),  the  Berwind 
White  Coal  Mining  Co.,  etc.,  have  been  able  to  continue 
operations.  The  first-named  company  was  said  on  Thurs- 
day to  be  operating  70%  of  its  mines  and  to  have  mined 
the  previous  day  40,000  tons  of  coal.  In  Ohio,  Indiana  and 
Illinois  most  of  the  mines,  it  is  understood,  are  closed, 
though  the  operators,  it  is  said,  are  inclined  to  accept  the 
terms  suggested  by  the  committee  of  mine  workers  in  the 
anthracite  region.  See  "Anthracite  Coal  Roads"  above. — 
V.  82,  p.  750. 

Bush  Terminal  Co. — Report. — For  calendar  year: 

year —                           Gross.                  Net.  Charges.  Bid.,  .lur. 

1905  (12  mos.) $740,954  $429,407  $309,334  $120,073 

1904  (11  mos.)- 621,936  362,933  184,475  178,458 

—V.  81,  p.  1667. 

City  of  Lincoln  (111,)  Gas  Co.— Bond. — Status. — The 
Royal  Trust  Co.  of  Chicago  (the  mortgage  trustee)  is  offering 
$20,000  of  the  total  issue  of  $100,000  first  mortgage  gold  6s 
of  $1,000  each,  dated  Oct.  1  1898,  due  Oct.  1  1918.  but 
subject  to  call  at  par  Oct.  1  1908  or  at  any  interest  payment 
thereafter;  interest  payable  April  1  and  Oct.  1  in  New  York. 
Bonds  outstanding,  $95,000;  in  treasury,  $5,000.  Capital 
stock,  $100,000. 


C.  H.  Evans.  C.E.M.E.,  under  date  of  Jan.  U  1906,  writes: 
Owns,  controls  and  operates  the  entire  gas  business  of  the  city  without 
competition  and  imder  a  liberal  franchise.  During  the  past  "year  sold 
over  19,000,000  cubic  feet  of  gas  and  has  in  use  1,050  meters  and  over 
530  gas-ranges.  For  the  year  ending  Oct.  1  1905  the  net  earnings 
amounted   to  S10,66S,  an  increase  over  the  previous  year  of  $1,251. 

Citizens'  Telephone  Co.,  Grand  Rapids,  Mich. — Controlled 
Property. — See  Citizens'  Telephone  Co.  of  Jackson,  Mich., 
below.— V.   81,  p.   615. 

Citizens'  Telephone  Co.  of  Jackson,  Mich. — Status. — A 
circular  issued  bv  the  Royal  Trust  Co.  of  Chicago  offering 
$25,000  first  mortgage  gold  5s,  dated  Jan.  31  1903  (see  V.  78, 
p.  1277)  at  91.90  and  interest,  says  in  substance: 

Dated  Jan,  31  1903:  due  Feb.  1  1923.  but  subject  to  call  at  105  Feb.  1  1918  or 
at  any  interest  payment  thereafter.  Interest  Feb.  1  and  Aug.  1  payable  at  Grand 
Rapids,  Mich.,  or  New  York.  Denomination  S500.  Amount  outstanding  $215  - 
000:  bonds  reserved  in  treasury,  $35,000:  total  bond  issue.  $250  000.  Teleplione's 
in  use  .tan,  1  1913  were  1.447:  1904  were  1,734:  1905  were  2,213;  1906  were  2  500. 
Gross  earnings  1903.  834,131;  1904.  $36,274.  In  1905  (3  months  estimated)  gro.s3 
receipts,  $42,007:  net.  Sl>i,344:  interest  on  bonds,  $10,750:  surplus,  put  back  into 
construction  $7,594.  The  majority  shares  are  owned  by  the  Citizens'  Telephone 
Co.  ot  Grand  Rapids.  Mich,,  which  also  owns  in  the  same  way  the  Telephone  Com- 
pany at  Battle  Creek,  Mich.,  and  a  part  interest  in.the  Muskegon  Company,  Com- 
pare V,  7b.   p,   1277. 

Clyde  Steamship  Co. — Bonds  Offered. — Geo.  A.  Fernald  & 
Co.,  New  York  and  Boston,  are  offering  at  101  and  interest, 
by  advertisement  ou  another  page,  $2,000,000  first  mort- 
gage sinking  fund  5%  gold  bonds,  part  of  the  authorized 
issue  of  $6,000,000  (see  V.  82,  p.  511),  of  which  $4,000,000 
is  outstanding.     A  circular  says  in  part: 

Report  of  Public  Accountants.       Net  Earnings. 
Year  1905.    Fear  1904,     Increase    10  years,  1894-1903. 
Gross  earnings  ..$4,428,568  .$4,080,886  .$347,682     

Net  earnings 852,792        662,037     190,755   •  Average,  $486,016 

Annual  bond  interest  charge,  $200,000. 

Property,  &c. — Under  the  mortgage,  the  company  is  obliged  to  keep 
its  propert.v  insured  to  the  amount  of  $5,000,000  until  Jan.  1  1909,  and 
at  all  times  at  least  25%  in  excess  of  the  amount  of  bonds  outstanding. 
The  insurance  policies  are  payable  to  the  mortgage  trustee,  and  cover 
loss  by  fire,  lightning,  collision  and  stranding,  and  liability  for  damage 
by  collision  to  the  property  of  others.  The  fleet  consists" of  22  steam- 
ships, the  cost  of  duplicating  the  same  being  estimated  at  $5,776,000. 
Terminals — Piers:  New  York  City — Piers  Nos.  36,  44  and  45,  North 
River;  Piers  29,  33,  33H  and  34,  East  River;  Philadelphia,  three  piers; 
Boston,  Lewis  Wharf,  one  pier;  Wilmington,  N.  C,  one  pier;  Norfolk, 
Va.,  two  piers;  Georgetown,  N.  C.,  one  pier;  Charleston,  S.  C,  four  piers; 
Brunswick,  Ga.,  one  pier;  Jacksonville,  Fla.,  three  piers.  These  leases, 
many  of  which  are  of  long  term,  are  of  great  value. 

Sinking  Fund. — Beginning  Jan.  1908,  the  compan.y  agrees  to  cancel 
in  yearly  instalments  sufficient  bonds  to  retire  the  issue  at  maturit.y. 
(The  sinking  fund  pa.yments  are  to  be  made  as  stated  in  V.  82,  p.  511, 
vi'ith  additional  amount  if  bonds  in  excess  of  $4,000,000  are  issued.) 

Lines. — The  compan.y  owns  and  operates  the  following:  (1)  New  York 
Charleston  &  Jacksonville,  Florida  Line;  (2)  New  England  &  Southern 
Lines;  (3)  New  York,  Wilmington,  N.  C,  and  Georgetown,  S.  C,  Lines; 
(4)  Philadelphia  Norfolk  <fe  Newport  News  Line;  (5)  Philadelphia  &  New 
York  Line;  (6)  New  York  &  Santo  Domingo  Line;  (7)  The  Cl.yde  St.  Johns 
River  Line 

Traffic  and  Control. — In  1905  the  Cl.yde  system  carried  over  40,000 
pas.sengers  and  1,300,000  tons  of  freight.  In  conjunction  with  the 
Metropolitan  Steamship  Co.,  V.  81,  p.  617,  (New  York  and  Boston) 
and  the  Eastern  Steamship  Co.,  V.  82,  p.  337,  (Boston,  Portland,  Ban- 
gor, St.  John,  N.  B.,  and  other  ports),  and  controlled  by  the  same  in- 
terests, the  Clyde  Steamship  Co.  serves  the  entire  eastern  coast  of  the 
United  States.— V.  82,  p.  572,  511. 

Colorado  Fuel  &  Iron  Co. — Option  to  Subscribe. — An  of- 
ficial circular,  dated  March  31,  announces  that  at  a  meeting 
of  the  directors  held  March  30  a  resolution  was  adopted  that 
for  the  purpose  of  providing  additional  equipment  for  the 
plants,  $2,000,000  common  capital  stock,  now  in  the  treasury 
and  expected  to  be  available  Aug.  2  1906,  and  $4,000,000 
Colorado  Industrial  Co.  5%  30-year  gold  bonds,  Series  B,  ma- 
turing 1934.  also  in  the  treasury,  be  offered  for  subscription 
to  the  common  and  preferred  stockholders.  The  holders  of 
record  April  16  at  3  p.  m.  are  accordingly  offered  the  right, 
between  April  16  and  April  30,  inclusive,  to  subscribe  in  cash 
at  par  for  common  stock  to  an  amount  equal  to  6J^%  of  their 
respective  holdings.  Each  such  subscription  will  entitle  the 
subscriber  to  buy  from  the  company  one  Colorado  Industrial 
Co.  5%  bond.  Series  B,  par  value  $1,000,  upon  a  total  pay- 
ment for  every  five  shares  subscribed  for  and  one  bond  pur- 
chased of  $1 ,040,  as  follows: 
$1 ,040  Cash  for  $500  Common  Stock  and  $1,000  Col.  Ind.  5%  "B"  Bond 

On  application,  10%,  payable  at  Bowhng  Green  Trust  Co.,  N.  Y $104 

On  Aug.  8  1906,90%,  do  do  do  do  936 

Note. — In  event  that  the  entire  amount  of  $2,000,000  treasur.y  stock  is 
not  available  for  deliver.y  on  Aug.  8  1906,  b.v  reason  of  holders  of  deben- 
ture bonds  having,  on  or  before  Aug.  1  1906  converted  such  debenture 
bonds  into  the  stock  at  par,  then  all  rights  of  the  subscribers,  both  for 
stock  and  bonds,  shall  terminate  and  the  company  will  mail  notice  to  each 
subscribing  stockholder  that  the  10%  paid  upon  his  subscription  shall  be 
returned  with  interest  at  6%  per  annum  to  Aug.  8  1906. 

Subscription  warrants  will  be  mailed  on  or  about  April  17 
to  each  stockholder. — V.  82,  p.  754. 

Consolidation  Coal  Co.  of  Maryland. — Earnings  of  Sub- 
companies. — See  Fairmont  Coal  Co.  and  Somerset  Coal  Co. 
below.— V.  82,  p.  694. 

Consolidated  Gas  Co.,  New  York. — Eighty-Cent  Bill  Signed. 
— Governor  Higgins  on  April  3  signed  the  bill  reducing  the 
price  of  gas  in  New  York  City  from  May  1  to  80  cents. — V.  82, 
p.  454,  512,  572,  754. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend. — 
At  the  annual  meeting  on  April  3  an  extra  dividend  of  2^^% 
was  declared  on  the  common  stock,  payable  May  1  to  holders 
of  record  April  14.  The  common  shares  have  received  10% 
per  annum  since  Oct.  1  1902,  and  on  Jan.  2  1906  received 
an  extra  distribution  of  2%  extra.— -V.  82,  p.  749,  694. 

Fairmont  Coal  Co. — Report. — This  company,  controlled 
by  the  Consolidation  Coal  Co.  of  Maryland,  reports: 

Cal.  Gross  Net  Other       Charges   Dividends  Balance, 

Year.  Earnings.    Earnings.    Income,  to  income.   Prev.  Yr.  Surplus. 

1905 $3,518,674   $669,709  $320,996  $618,389   $240,000  $132,316 

1904 3,754,162     874,654     332,333     563,053     360.000     283,934 

—V.  82.  p.  221. 


808 


THE  CHRONICLE. 


(Vol.  lxxxji. 


Oas  Light  Co.  of  Augusta,  Oa. — Bonds  OJIcred. — Dovitt, 
Tri-niblc  A  C<)..  First  National  liank  Ikiilding,  (Chicago, 
aniiouiu'c,  by  advcjrtiscincnt  on  another  |)HK<'f  tliiit  they  havo 
purchased  and  will  .shortly  offer  this  company's  issue  of 
$250 ,000  first  mortgage  5%  serial  gold  bonds.  "The  com- 
pany ha.s  40  miles  of  mains,  aVwut  IJ,000  meters  and  1,600 
gas  stoves,  and  controls  the  entire  public  and  private  gas 
business  of  Augusta  and  Summerville.  Franchise.s  per- 
petual. Net  earnings  for  the  last  fiscal  year  were  over  twice 
the  interi«t  charges."     Compare  \ .  80,  p.   17:^2. 

Houghton  County  Oas  &  Coke  Co.,  Houghton  and  Han- 
cock, liSich.—  Bonds  Offered. — MacDonald,  McCoy  &  Co.,  No. 
171  La  Sall(>  St.,  Chicago,  arc  offering  at  par  and  interest  the 
entire  present  issue  of  .SI 20 ,000  first  mortgage  5%  gold  bonds 
of  $1,000  each;  total  amount  authorized,  .S:if)0,000,  of  which 
$230,000  is  reserved  for  future  exten.sions  and  betterments 
under  .stringent  provi.sions.  Bonds  dated  Feb.  I  1906;  in- 
terest payalale  Feb.  1  and  Aug.  1  at  the  office  of  the  trustee, 
Metropolitan  Trust  &  Saving.sjBank,  Chicago,  111.  A  circvi- 
lar  saj's  in  .substance: 

Organized  under  laws  of  .Michigan  witli  $500,000  capital  .stock  and 
owns  a  modern  gas  plant  now  serving  Hougliton,  Hancock  and  Ripley, 
with  population  of  about  18,000.  Has  about  15  miles  of  gas  mains,  800 
services  and  806  meters;  capacity  of  works,  120,000  cubic  feet  per  day; 
output  of  gas  for  5  months  ending  Dec.  31  1905  was  7,326,200  cubic  feet. 
Present  output  indicates  an  annual  basis  of  about  21,000,000  cubic  feet, 
from  which  the  earnings  for  the  current  year,  without  any  increase  of 
business,  .should  be:  Gross,  $34,761;  operating  expenses,  $18,982;  net 
earnings,  $15,779.  Or  more  than  2]^  times  the  bond  interest.  The  com- 
pany intends  to  extend  into  adjacent  territory,  where  it  owns  franchises, 
readiing  an  additional  population  of  about  8,800. 

The  $230,000  bonds  held  by  the  trustee  for  betterments  and  extension.s 
can  be  withdrawn  only  on  the  basis  of  90%  of  the  cost  thereof,  and  then 
only  when  the  net  earnings  for  the  preceding  six  months  shall  have  been 
at  least  double  the  interest  charge  on  the  bonds  outstanding  and  those 
proposed  to  be  taken  down.  The  issue  matures  on  Feb.  1  as  follows: 
$3,000  vearly,  1910-14;  $4,000  yearly,  1915-19;  $5,000  yearly,  1920-24; 
$6,000  yearly,  1925-29;  $10,000  in  1930,  $20,000  in  1931  and  $250,000 
in  1931.  Robert  H.  Shields  of  Hancock,  Mich.,  is  President;  James  T. 
Lynn,  Vice-President;  Emanuel  T.  Berger,  Detroit,  Secretary  and  Treas- 
urer. Mr.  Lynn  is  President  National  Gas,  Electric  Light  &  Power  Co 
(V.  79,  p.  155),  which  controls  the  Bowling  Green  Gas  Co.,  Goshen  Gas 
Co.,  Joplin  Gas  Co.,  Port  Huron  Gas  Co.,  Portsmouth  Gas  Co.,  Rome 
Gas,  Electric  Light  &  Power  Co.  and  Webb  City  &  Carterville  Gas  Co. 

Hudson  Iron  Co.,  Secaucus,  N,  J. — Mortgage. — This  com- 
pany has  made  a  mortgage  to  the  Knickerbocker  Trust  Co. 
of  New  York,  trustee,  to  secure  an  issue  of  $1,000,000 
first  mortgage  .5%  bonds.  Capital  stock  outstanding, 
$875,000. 

The  new  bonds  are  "first  and  refunding  mortgage  5%  sinking  fund  gold 
bonds,  they  are  issuable  as  follows:  .''$450,000  forthwith  for  the  retire- 
ment of  certain  promissory  notes  and  the  payment  for  a  part  of  the 
mortgage  property;  $200,000  from  time  to  time  for  corporate  purposes; 
$120,000  reserved  to  retire  a  Uke  amount  of  first  mortgage  20-year  5% 
bonds  of  John  R.  Ferrier  (V.  81,  p.  1613)  secured  by  mortgage  to  the 
Standard  Trust  Co.,  trustee,  and  dated  Oct.  1  1901;  .180,000  on  account 
of  second  mortgage  bonds  made  by  John  R.  Ferrier;  $25,000  to  pay  a 
real  estate  mortgage  dated  June  30  1904;  $125,000  for  extension  im- 
provements and  working  capital  on  conditions  stated  in  mortgage. 

Bonds  dated  Feb.  1  1906;  denomination  $1,000;  principal  due  Feb.  1 
1926,  but  subject  to  call  on  or  after  Feb.  1  1907  at  105;  interest  payable 
Feb.  1  and  Aug.  1.  Present  issue  to  be  8450,000.  Sinking  fund,  to 
begin  in  1908,  $20,000  yearly,  with  a  royalty  of  25  cents  per  ton  on  each 
ton  of  ore  mined  at  the  Hudson  mines.  Mortgage  covers  546  acres  of 
land  formerly  belonging  to  the  Secaucus  Iron  Co.,  at  North  Bergen, 
and  about  1,200  acres  of  mining  property  and  plant  in  the  towns  of 
Highlands  and  Woodbury,  Orange  County,  N.  Y.  The  company  has 
recently  purchased  an  iron  ore  property  at  Beatyestown,  south  of 
Hackettstown,  N.  J.,  and  it  is  expected  will  soon  be  taking  100  tons 
therefrom  daily.  The  pig-iron  capacity  of  the  company,  now  100  tons, 
is  expected  to  be  increased  toll50  tons  this  summer.  Directors:  Pres. 
Frank  A.  Wilmot  (President  Am.  Tube  &  Stamping  Co.,  V.  77,  p.  1876, 
197);  Vice-Pres.  Harold  G.  Villard;  Sec.  and  Treas.  J.  M.  Clark,  A.  H. 
Bickmore,  New  York,  and  Charles  R.  Wilmot,  President  Orange  (N.  J.) 
Trust  Co.     New  York  office.  No.  11  Broadway.— V.  81,  p.  976. 

Inter-State  Telephone  Co.,  New  Jersey. — Receiver  Re- 
strained.— Oscar  Keen  of  Newark  on  or  about  March  8  was 
appointed  receiver  for  this  company  on  the  application  of 
J.  Thomas  Reinhardt,  No.  15  Wall  Street,  but  on  March  19 
the  Court  of  Errors  and  Appeals  handed  down  an  opinion 
restraining  Mr.  Keen  from  interfering  with  the  possession 
and  control  by  the  mortgage  trustee  of  the  property  covered 
by  the  mortgage  of  said  trustee  until  a  final  decision  in  the 
receivership  proceedings,  which  have  been  appealed  from 
the  Court  of  Chancery,  has  been  rendered.  The  reorganiza- 
tion committee  is  said  to  hold  over  90%  of  the  company's 
securities.     Compare  V.   81,  p.    1177. 

La  Belle  Iron  Works,  Wheeling,  W.  Va. — Option  Expires. 
— The  option  held  on  the  property  of  the  Pope  Tin  Plate  Co., 
it  is  said,  finally  expired  on  April  2. — V.  82,  p.  576. 

Lanston  Monotype  Machine  Co.,  Philadelphia. — First 
Dividend  Declared. — The  directors  on  Tuesday  declared 
a  first  (semi-annual)  dividend  of  2%,  payable  April  23*  to 
stockholders  of  record  April  ,9.  The  stock  is  $5,000,000, 
in  shares  of  $20  each.  See  report  in  V.  80,  p.  2619.— V.  82, 
p.  754. 

Merchants'  &  Miners'  Transportation  Co.,  Baltimore. — 

A^eiy  Stock. — The  Maryland  Senate  has  passed  a  bill  author- 
izing an  increase  in  the  limit  of  this  company's  capital  stock 
from  $2,000,000  to  $6,000,000.  The  officers,  apparently, 
are  not  ready  to  divulge  their  plans  as  to  the  new  stock. — 
V.  76,  p.  1358. 

Montana  Coal  &  Coke  Co. — Extension  of  Time. — President 
E.  L.  White  on  March  31  sent  a  letter  to  the  stockholders 
notifying  them  that  J.  A.  Coram,  representing  the  American 
Consolidated  Copper  Co.,  desires  to  extend  the  time  for  the 
exchange  of  stock,  and  that  any  stockholder  who  wishes  to 
withdraw   his   holdings   from   the   depositary,    the    Federal 


Trust  Co.,  Boston,  i.s  now  at  liberty  to  do  so.     Mr.  Cocam 

says: 

As  to  the  <'.\iict  ilate  of  sucii  exten.sion  wi-  are  not  prepared  at  lUi.'i  tinu; 
to  state.  \Vc  are  arranging  the  details  of  our  various  plan.s  in  8orn<>wliat 
ditTeri'iii  form,  and  we  believe  time  will  iirove  the  wisdom  thereof.  .\k 
to  any  stockholder  who  does  not  surrender  his  temporary  receipt  uml 
take  back  his  stock,  we  shall  consider  we  have  his  approval  and  shall 
endeavor  to  carry  out  the  nlans  ultimately  as  previously  outliae'l  a.i  lo 
ex<'hange  of  securities  based  upon  coiiiitarative  values.  Compare  V.  S2. 
p.  ;J95. 

(The)  Moran  Company,  Shipbuilders,  Seattle. — Svcc^K.sor 
Company — MorUjage. — This  company  wa.s  incorporaUid  in 
the  State  of  Washington  on  .March  17  with  $2,000,000  cap- 
ital stock,  all  issued,  and  t<;ok  f)ver  the  shipbuilding  plant, 
iron  and  steel  works,  lumber,  &c..  of  the  Moran  Brothers 
Co.,  the  .sale  of  which  was  recently  announced.  A  mertgage 
has  been  made  to  Dexter.  Horton  <fe  Co.  of  Seattle,  a.s  tru.s- 
tees,  to  .secure  an  i.ssue  of  $1,. 500 ,000  4%  gold  bonds,  of 
which  $1.0.50,000  is  outstanding  and  $4.50,000  is  reserved  to 
retire  at  or  before  maturity  a  like  amount  of  5%  "bonds  of 
the  predecessor  company,  subject  to  call  at  105.  (V.  73, 
p.  1267;  V.  81,  p.  617.)      Par  of  shares  $100. 

Of  the  $2,000,000  capital  stock,  $1,000,000  is  7%  cumulative  pre- 
ferred, with  preference  as  to  assets  in  case  of  liquidation.  The  new- 
bonds  are  dated  .\pril  2  1906  and  mature  .\pril  1  1916,  but  are  subject 
to  call  at  105  on  60  days'  notice;  denomination,  $1 ,000;  interest  payable 
April  and  October  at  office  of  mortgage  trustees.  Directors  of  company: 
President,  George  Higbee,  recently  Manager  of  the  Steamship  &  In- 
surance Department  of  the  International  Mercantile  Marine  Co.;  Vice- 
President  and  General  Manager,  J.  V.  Patterson,  recently  naval  architect 
for  the  aforesaid  company;  liodeman  E.  Griscom,  Philadelphia;  .1.  V. 
Paterson,  George  H.  Higbee,  A.  H.  Soelberg,  James  T.  Lawler.  J.  P. 
Fitzgerald,  .M.  M.  Lyter,  all  of  Seattle.  Secretary  and  Treasurer.  John 
Gibson.— V.  82,  p.   695. 

National  Fire  Proofing  Co. — \ew  Bonds  Authorized. — The 
shareholders  at  the  meeting  on  April  5  authorized  the  issue 
of  $2,500,000  5%  bonds  by  a  vote  of  157,351  shares  to  3,088 
shares.     See  V.  82,  p.  755,  337. 

National  Gas  Electric  Light  &  Power  Co. — Companies 
Controlled. — See  list  vmder  Houghton  County  Coke  <fe  Gas 
Co.  above. — V.  79, p.  155. 

National  Lead  Co. — Report. — For  calendar  year: 

Year.  Net   Earn.         Pref.  Dividend.       Bal.,  surplus.     Tot.mrnluK. 

1905 $2,082,632  (7%  )$1 ,043,280         $1,039,352         $3,554,596 

1904 1,595,693  7%      1,043,280  552,413  2.515.244 

No  details  are  given  as  to  recent  acquisitions  of  ''new 
properties." 

President  L.  A.  Cole  says:  "Your  directors  now  expect 
that,  commencing  with  July  1  next,  dividends  will  be  earned 
and  regularly  paid  upon  our  common  stock." — V.  82,  p.  695. 

Northern  Michigan  Transportation  Co. — Bond  Offering — 
Status. — The  Royal  Trust  Co.  of  Chicago,  the  mortgage 
trustee,  is  offering  for  sale  $30,000  first  mortgage  serial  (gold) 
6s  of  $1,000  each,  dated  Oct.  1  1903,  subject  to  call  at  105 
at  any  interest  payment;  interest  payable  April  1  and  Oct.  1 
at  office   of   trustee.     A   circular   says: 

Total  issue.  $200,000.  of  which  $25,000  already  paid:  S17,000  will  mature  Oct .  1 
1906;  $23,000  Oct.  1  1907;  and  either  $22,000  or  $23,000  each  Oct.  I  thereafter 
until  1913.  Company  operates  from  Chicago  to  Mackinac  Island,  calling  at  Charle- 
voix. Petoskey  and  other  intermediate  points.  The  bonds  cover  three  ships  (in- 
sured for  $440,800),  total  value  $480,000.  viz.:  the  Illinois,  the  Missouri  and  the 
Kansas,  the  flrst  two  being  of  steel:  also  docks  ((by  appraisal),  $65,000:  total  value 
$545,000.  The  company  is  one  of  the  old  established  lines  and  has  (or  a  number 
of  years  paid  annual  dividends  of  10%  on  its  capital  stock. 

Park  &  Tilford  (Grocers). — New  President — Debentures. — 
Hobart  J.  Park,  who  succeeded  his  father,  Joseph  Park,  a.s^ 
President,  about  three  years  ago,  will,  it  is  announced,  retire 
about  the  end  of  this  month ,  Frank  Tilford ,  at  present  Vice- 
President,  taking  his  place.  The  Park  interests  will  be  taken 
over  by  Mr.  Tilford,  who  will  subscribe  for  a  large  part  of  the 
$3 ,000 ,000  of  6 %  30-year  debenture  bonds  to  be  issued  at  110 . 
The  company  was  incorporated  in  New  Jersey  in  L890,  tak- 
ing over  the  business  of  the  firm  of  Park  &  Tilford,  organized 
in  1840,  and  operates  five  large  stores  in  this  city.  Its  capi- 
tal stock  is  reported  as  $500,000. 

Pope  Tin  Plate  Co. — Option  Expires. — See  La  Belle  Iron 
Works  above.— V.  82,  p.  573. 

Raven  Coal  Co. —Bonds  Offered.— White  &  White,  Wheel- 
ing, W.  Va.,  are  offering  at  par  and  interest  by  advertise- 
ment on  another  page  the  unsold  portion  of  a  total 
issue  of  $100,000  first  mortgage  6%  gold  bonds,  dated  Jan. 
1  1906,  due  Jan.  1  1931.  Interest  payable  Jan .  1  and  July  1 
at  the  Dollar  Savings  &  Trust  Co.,  trustee,  Wheeling,  W. 
Va.     A  circular  says: 

The  property  is  situated  on  the  main  line  of  the  B.  &  O.  RR.  and 
branch  line  of  the  Wabash  RR.,  near  Franklin  Station,  Belmont  Count.v, 
Ohio,  and  consists  of  95  acres  of  surface,  1,050  acres  of  unmined  coal, 
16  dwelling  liouses,  power  house,  tipples,  barns  and  electrical  equipment. 
Appraised  value,  $155,000;  actual  value,  $180,000.  Present  output, 
about  100,000  tons  per  year.  Financial  arrangements  have  been  made  for 
opening  a  new  mine  on  the  Wabash  RR.  and  equipping  it  with  modern 
electrical  machinery.  L.  L.  Maione,  General  Manager  of  the  Fairmont 
Coal  Co.,  writes:  "The  coal  is  persistent  in  thickness  and  quaUty;  one 
of  the  best  steam  coals  in  Ohio;  will  make  a  good  domestic  coal,  but  can- 
not be  used  in  the  manufacture  of  gas  or  coke,  where  low  sulphur  is  re- 
quired. Should  yield  7,000  tons  of  coal  per  acre.  The  output  is  onl.v 
dependent  on  the  amount  of  equipment.  With  one  operation  full.y 
equipped  the  mine  should  produce  1 ,200  tons  of  coal  per  (fay  as  cheaply 
as  any  other  mine  in  this  district." 

The  company  is  compelled  to  retire  $4,000  of  bonds  each  year  beginning 
Jan,  1  1908,  at  101  and  interest,  beginning  with  bond  No.  1.  Additional 
bonds  may  be  called  by  paying  a  premium  of  5%.  For  this  purpose  the 
company  must  pay  into  the  office  of  the  trustee  5  cents  per  ton  of  coal 
mined,  which  money  can  be  used  only  to  redeem  these  bonds. 

Capital  stock,  authorized,  $100,000;  issued,  $78,000;  par 
of  shares,  $100.  President  and  Treasm-er,  J.  C.  McKinley; 
Secretary.,  N.  C.  Hubbard. 
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Rhode  Island  Perkins  Horse  Shoe  Co. — Extra  Dividend. — 
Tlie  directors  have  declared  the  regular  quarterly  dividend 
»f  134%  and  an  extra  dividend  of  2%  on  the  preferred  stock, 
both  payable  April  14  to  holders  of  record  April  5. — V.  75, 
p.    1403. 

Somerset   Coal   Co. — Report. — This   company,    controlled 
by  the  Consolidation  Coal  Co.,  of  Maryland,  reports: 
Cnl.  Gross  Net  Other  Charges         Balance, 

Year  Earnings.  Earnings.         Inrovie.         lo  income.        Surplus. 

190.-)'  $1606  271  «247,17.5  $21,445  .$240,289  $28,3.31 

1904  975,298     202,243     29,361     206,865     24,739 
—V.  81,  p.  1497. 

Standard  Oil  Co. — Holdings — Output. — Vice-President 
John  D.  Archbold,  at  the  examination  by  Attorney-General 
Hadley  of  Missouri  on  March  26 ,  .stated  that  the  company  re- 
tines  and  sells  70  to  75%  of  all  the  (country's)  output  of  re- 
fined oil,  and  that  it  has  refineries  enough  to  refine  the  entire 
output,  which,  however,  competition  prevents  its  doing. 
Henry  H.  Rogers  on  March  25,  when  similarly  examined, 
made  in  substance  the  following  admissions: 

The  majority  of  the  stock  of  the  Standard  Oil  Co.  of  Indiana  and  all  of 
the  stock  of  the  Republic  Oil  Co.  (of  New  York  City)  are  held  for  the 
Standard  Oil  Co.  of  New  Jersey.  All  the  shares  of  stock  of  the  Waters- 
Pierce  Company  standing  in  the  name  of  M.  M.  Van  Beuren,  son-in-law 
of  John  D.  Archbold,  are  held  for  the  Standard  Oil  Co.-^V.  81,  p.  1046. 

Standard  Rope  &  Twine  Co. — rForcclosure  Sale. — The  com- 
pany's several  properties  have  been  sold  under  foreclosure 
and  bid  in  for  the  reorganization  committee,  (a)  the  Boston 
properties  on  April  3  for  $500,000;  {b)  the  Brooklyn  proper- 
ties on  April  6  for  $400,000;  (c)  the  New  Jersey  properties  on 
March  28  for  $27,000.— V.  82,  p.  696,  284. 

Tamarack  Mining  Co. — Report. — For  calendar  year: 

Year —  Receipts.        Expenses.  Net.        Dividends.   Bal.,sur 

1905  -      $2,448,240     $2,029,119     .$419,121      $300,000     $119,121 

1904 1,981,361        1,780,552        200,809       200,809 

From  balance  as  above  there  was  spent  for  construction  in 
1905  $86,414,  against  in  1904  $161,958.— V.  81,  p.  1854. 

Union  Gas  &  Electric  Co.,  Bloomington,  111. — New  Stock. 
— This  company  has  filed  a  certificate  of  increase  of  authorized 
capital  stock  from  $750,000  to  $900,000.  See  V.  81 ,  p.  1497, 
672. 

United  Gas  &  Electric  Co.,  California. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed 
$2,000,000  first  mortgage  5%  gold  bonds,  due  July  1  1932. 
See  V.  80,  p.  1062. 

Tennessee  Coal,  Iron  &  Railroad  Co. — New  Chairman. — 
John  A.  Topping,  President  of  the  Republic  Iron  &  Steel  Co., 
has  been  elected  a  director  and  made  Chairman  of  the 
board.  The  resignation  of  President  Don  H.  Bacon  will 
take  effect  May  15.— V.  82,  p.  507,  396. 

United  Gas  Improvement  Co.,  Philadelphia. — See  Colum- 
bus &  Lake  Michigan  Ry.  above.— V.  82,  p.  575,  396. 

United  States  Rubber  Co. — Earnings. — The  directors  on 
Thursday  declared  the  usual  quarterly  dividends,  viz.: 
2%  upon  the  first  preferred  stock  (including  the  outstanding 
"preferred"  stock)  and  \]/2%  upon  the  2nd  pref.  stock,  for 
the  quarter  beginning  Jan.  1  1906,  payable,  without  closing 
of  transfer  books,  to  stockholders  of  record  April  14  1906. 
An  official  statement  says:  "The  net  earnings  for  the  year 
(March  partially  estimated)  are  approximately  $3,851,000, 
not  including  earnings  of  the  Rubber  Goods  Manufacturing 
Co.,  excepting  dividends  amounting  to  $276,859  received 
upon  preferred  stock  of  said  company  in  this  company's 
treasury.  The  net  earnings  for  the  corresponding  period 
last  year  were  $3,761,922."  The  comparison  is  therefore  as 
follows: 

Earningsior  Year  ending  March 'i\  {March  190G  partly  estimated) . 

1905-06.  1904-05. 
Net  earnings,  after  deducting  all  interest,  pro- 
visions for  bad  debts,  &c_-- About. $3,574, 141     $3,761,922 

Dividends  (for  6  months)  received  on  pref.  stock 

holdings  in  Rubber  Goods  Mfg.  Co 276,859        _-. 

Total  net  earnings .    $3,851,000     .$3,761,922 

Note. — The  dividend  charge  in  1904-05  (8%  on  pref  )  called  for  $1  ,- 
882,040.  On  the  preferred  stock  a.s  increased  last  summer  and  since  in 
connection  with  the  purchase  of  the  Rubber  Goods  Mfg.  Co.  and  other 
properties,  the  annual  dividend  charge  is  now  about  $3,316,000  (8<^,  on 
1st  pref.  stock  and  6%  on  2nd  pref.),  but  it  was  of  course  far  less  for  the 
year  1905-06,  which  year,  moreover,  included  only  partial  returns  from 
the  new  acquisitions  as  above  stated.    See  V.  82,  p.  513,  575. — Ed. 

The  official  statement  says:  "While  the  earnings  for  the 
year  were  .sufficient  for  a  dividend  upon  the  common  stock, 
the  directors  felt  it  more  conservative  to  defer  the  same  until 
the  company  shall  receive  the  actual  benefit  of  the  Rubber 
Goods  Manufacturing  Co.  and  other  recently  acquired 
properties."— V.  82,  p.  575,  513. 

Vulcan  Detinning  Co.— Dividend. — With  the  usual  quar- 
terly dividend  of  1^%  on  the  preferred  stock  the  directors 
have  declared  an  extra  dividend  of  1%  on  account  of  accu- 
mulated dividends,  both  payable  April  20  to  holders  of 
record  April  10,  reducing  dividends  in  arrears  to  8W%. 
—V.  82,  p.   222,   165. 

(The)  Watab  Rapids  Power  Co.  of  Minnesota.— .fionrfs 
Offered. — MacDonald,  McCoy  &  C^o.,  Chicago,  are  offering 
by  advertisement  on  another  page  $2.50,000  first  mortgage 
5%  gold  bonds  (the  entire  i.ssue),  dated  March  1  1906, 
principal  payable  serially  $25,000  each  year,  1911  to  1920. 
The  property  is  located  on  the  Mississippi  River,  about  75 
miles  above  Minneapolis  and  St.  Paul.  Contracts  have  been 
made  with   the  Watab   Pulp   &   Paper  Co.  for  the  sale  of 


3,000  mechanical  h.  p.  at  $20  per  h.  p.  per  annum  and  600 
electrical  h.  p.  at  $33  1-3  per  h.  p.  per  annum,  making 
$80,000  per  annum;  operating  expenses  (estimated),  $4,000; 
net,  $76,000.  The  company  has  also  secured  a  contract  for 
the  lighting  of  the  village  of  Sauk  Rapids,  and  has  1,085 
electrical  h.  p.  remaining  unsold,  for  which,  it  is  said,  a 
ready  market  can  be  found  at  $35  per  h.  p.  ($37,975),  in- 
creasing the  total  income  to  $117,975  and  the  net  income  to 
about  $110,975.  "As  within  a  radius  of  80  miles  there  is  a 
population  of  approximately  500,000,  there  should  be  no 
difficulty  in  chsposing  of  the  remainder  of  the  power." 

Wells,  Fargo  &  Co.,  Express.— Larger  Dividends  Desired. — 
Walter  C.  Stokes  &  Co.  of  this  city  have  sent  a  circular  to  the 
stockholders  asking  for  proxies  for  use  at  the  annual  meeting, 
saying  in  part: 

To  the  best  of  our  knowledge,  the  average  earnings  for  the  past  four 
years  have  been  at  the  rate  of  40%  annually.  We  have  no  desire  to 
change  the  pre,sent  management,  but  we  think  the  shareholders  are  en- 
titled, first,  to  have  full  detailed  statement  of  earnings  once  a  year;  and, 
second,  from  now  on  a  fuller  distribution  of  the  net  earnings. 

The  firm  would  like  a  100%  stock  distribution. — V.  75, 
p.  803,  621. 

Westinghouse  Electric  &  Manufacturing  Co. — Dissolution 
—The  .syndicate  which  underwrote  $15,000,000  of  the  5%  de- 
debenture  bonds,  it  is  understood,  was  dissolved  on  Monday. 
Current  report  says  that  the  members  of  the  syndicate  had 
to  take  up  a  little  over  30%  of  the  issue.  W^hile  the  present 
amount  of  the  bonds  is  $15,000,000,  the  limit  of  issue  may 
under  certain  conditions  be  increased  to  $20,000,000  and 
later  to  $25,000,000.  The  Disconto  Gesellschaft,  it  is  said, 
took  $5,000,000  of  the  bonds  to  place  in  Germany.  Com- 
pare circular  in  V.  82,  p.  222,  755. 

Westinghouse  Machine  Co. — Meeting  to  Take  Further  Ac- 
tion on  New  Securities. — The  share iiolders  will  meet  on  May 
21  to  sanction  the  issue  of  the  $10,000,000  new  indebtedness 
authorized  at  the  meeting  held  Dec.  23  1905,  as  "sinking  fund 
bonds,"  in  place  of  debentures,  as  at  first  proposed.  It  is 
not  contemplated,  how(>ver,  to  create  a  mortgage  to  secure 
the  bonds.     Compare  V.  81,  p.  1855.— V.  82,  p.l65,  457. 

— The  new  Stock  Exchange  firm  of  Du  Val,  Greer  &  Co. 
was  formed  this  week,  commencing  business  at  74  Broadway. 
The  partnership  consists  of  Horace  C.  Du  Val,  well  known  to 
financial  circles  through  his  connections  with  tiie  New  York 
Central  RR.  Co.  and  as  Vice-President  of  the  Brooklyn 
Rapid  Transit  Co.,  and  William  A.  Greer  fornnnly  Assistant 
Treasurer  of  the  New  York  Central,  also  W.  S.Crane  pre- 
viously Assistant  Treasurer  of  the  New  York  &  Harlem  RR. 
Mr.  Greer  ,who  will  be  the  firm's  representative  on  the  Board, 
is  a  son  of  Bishop  Greer  of  New  York  and  Mr.  Crane  is  the 
son  of  the  late  ex-President  of  the  National  Shoe  &  Leather 
Bank. 

— We  have  been  favored  with  a  copy  of  the  1906  edition 
of  C.  Regenhardt's  International  Guide  for  Merchants, 
Manufacturers  and  Exporters.  The  directory  furnishes  data 
concerning  shipping  intercourse ,  consular  and  Customs  .ser- 
vice, the  leading  banks  and  law  firms,  commission  and  for- 
warding agents,  &c.,  &c.,  throughout  the  world.  During  its 
thirty  years  of  publication  the  contents  and  arrangement  of 
the  work  have  been  steadily  improved,  and  the  data  are  so 
classified  and  indexed  as  to  be  readily  accessible. 

—The  National  Light,  Heat  &  Power  Co.  controls  and 
operates  ten  gas  and  electric  companies  who.se  net  earnings 
it  reports  as  more  than  double  their  interest  charges.  The 
annual  .stirplus  earnings  of  the.se  companies,  it  is  pointed  out, 
amount  to  more  than  ten  times  the  interest  charge  of  any  one 
company  and  may  be  applied  to  make  good  the  National 
Company's  guaranty.  The  National  guarantee-  the  bonds  of 
its  constituent  companies  both  as  to  principal  and  interest. 

— Spencer  Trask  &  Co.,  William  and  Pine  streets,  still 
have  a  few  copies  of  their  1906  booklet  of  "Statistical  Tables" 
for  gratuitous  distribution.  This  useful  httle  pubUcation, 
which  the  firm  issues  annually,  gives  concisely  much  infor- 
mation relating  to  the  capitalization,  earnings,  dividends, 
coupon  dates,  range  of  prices  for  1905,  &c.,  of  railroad, 
street  railway,  gas,  electric  light  and  industrial  companies. 
Copies  of  this  booklet  can  be  had  on  request. 

Francis  Bro.  &  Co.,  St.  Louis,  are  offering  at  par  and  in- 
terest $250,000  general  mortgage  4%  gold  bonds  dated 
Jan.  1  1903  of  the  Terminal  Railroad  Association  of  St.  Louis, 
which  owns  and  controls  the  entire  terminal  facilities  of  the 
city  of  St.  Louis;  interest  and  sinking  fund  payments  of  the 
bonds  are  guaranteed  proportionately  by  the  14  proprietary 
companies. 

— John  L.  Dunlap  of  Louisville  has  issued  a  pamphlet  on 
traction  compani(\s,  th(>  .securities  of  wliich  arc  dealt  in  on 
the  Louisville  market.  Tiie  book  includes  such  concerns  as 
the  United  Railways  of  St.  Louis,  International  Traction  of 
lUiffalo,  Seattle  Electric  ('o.,  Dallas  Electric  Corporation, 
New  Orleans  Railways  &  Light,  &c.,  and  gives  in  clear  form 
the  more  inlportant  facts  of  u.se  to  investors. 

^  — The  Municipal  &  Corporation  Securities  Co.  of  Pitts- 
l)urgh  is  offering  for  sale  bonds  of  several  of  the  underlying 
companies  of  the  American  Waterworks  &  Guarantee  Co.  of 
Pittsburgh,  which  for  twenty-four  years  past  has  been  build- 
ing, purchasing  and  operating  water  works  in  \ariou.s  cities 
in  the  United  States. 
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THE  PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY. 


SIXTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31   1905. 


General  Office,  Pittsburgh,  Pa.,  March   14   1906. 
To  the  Stockholders  of  The  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company: 

The  Board  of  Directors  herewith  submit  a  synopsis  of  their  report  for  the  year  ending  December  31  1905: 
GENERAL  INCOME  ACCOUNT  OF  ALL  LINES  DIRECTLY  OPERATED  FOR  THE  YEARS  1905  AND  1904. 

Earnings—  q  ?•?  oi  7 

Freight  traffic - --- ^H'aII'IaI 

Passenger  traffic -- oaq  001 

Expre.ss  traffic -  ^f^ •;£ ^1 

Tran.sportation  of  mails - - 1 '  ..i*.-' '/^. 

Rents    io^Ali 

Miscellaneous  sources icj^.iao 

Total  earnings *31 ,417,095 

Operating  Expenses— 

Maintenance  of  way  and  structures =  or  a  7^0 

Maintenance  of  equipment ara'toc 

Conducting  transportation — traffic 000  no? 

Conducting  t ransport ation — operation ita  't^l 

General  expenses ,  „i;'V'^v 

Taxes    --A 1,047,551 


Increase  +  or 

1904. 

Decrease — 

$19,148,917 

4- $3. 169,000 

6,799.839 

—360,291 

899,036 

+  44,185 

1,217,540 

—821 

295,492 

+  70,002 

171,651 

—37,456 

828,532,475 

+  $2,884,620 

$3,261,893 

+  8640,965 

5,177,031 

+  781,699 

649,056 

+  17,668 

10.626,590 

+  697,397 

603,835 

+  15,700 

1,047,259 

+  292 

Total  operating  expenses 23,519.386     $21,365,664      +$2,153,721 


Net  earnings $7 ,897 ,709 

Deduct —  ,        .         ,  !,ar  oco 

Rentals  paid  roads  operated  on  basis  of  net  earmngs 565,253 

Net  operating  earmngs  of  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  Co $7,332,456 

$91,647 

38,864 


87,166,811 
540,218 


To  which  add — 

Dividends  and  interest  received  from  investments 

Interest ,  general  account .__------- 

(Proportion  of  profit  in  operating  the  St.  Louis  Vandalia  &  Terre  Haute  RR.). 
Miscellaneous  income 


89,992 


$6,626,593 
$65,970 

"5"9",056 
54,502 


+  8730,899 

+  25,035 

+  8705,863 

+  .525,677 
+  38,864 
—59,056 
+  35,490 


220,503 


8179,528 


+  840,975 


Grossincome $7,552,959  $6,806,120 

Fixed  rental  of  leased  roads . ^J9?'?oo  *?i^'o?I 

Rental  paid  for  use  of  tracks  and  road  of  other  compames i^7,483  H2'5^^ 

Intere.st  on  funded  debt 2,344,754  2,307,6.36 

(Interest   general  account)      49,870 

Proportion  of  payments  on  account  of  Car  Trust  cars,  including  interest  and  expenses 783,033  659,146 

Advances  to  Cincinnati  Richmond  &  Fort  Wayne  RR.  Co ^      10,868 14,600 

$3,978,760  $3,885,883 


+  8746.838 

-812,665 
—1,861 

+  837,118 
—49,870 

+  123,887 
—3,732 


+  892,877 


Net  income $3,574,199       $2,920,237         +8653,962 

From  this  net  income  for  the  year 83,574,199 

the  following  amounts  have  been  deducted,  viz.:—                 ,.j,,         ,          v.  ».rr.^« 

Contribution  to  Sinking  Fund  for  P .  C .  C .  &  St .  L .  Ry .  Co .  consohdated  mortgage  bonds 8455 ,  400 

Amount  of  net  earnings  apphcable  to  and  declared  as  dividends: — 

Four  per  cent  on  preferred  stock '7?f'i«n 

Three  per  cent  on  common  stock .. 743,400 

1 ,841 ,596 

Deduct  extraordinary  expenditures  in  revising  grades  and  alignment,  and  other  outlay  not  properly  chargeable  to  capital  account- -. 

Balance  transferred  to  credit  of  profit  and  loss $277,203 

Amount  to  credit  of  profit  and  loss  Dec.  31  1904 ^ $3,759,925 

Amount  paid  in  settlement  of  old  accounts 255,467 


2,296,996 

$1,277,203 
1 ,000,000 


Balance  to  credit  of  profit  and  loss  Dec.  31  1905. 


$3,781,661 


GENERAL  BALANCE  SHEET  (CONDENSED)  DECEMBER  31   1905. 


A  o  of>f  O 

Cost  of  road,  equipment,  and  real  estate,  &c $106, 

Securities  of  other  companies 2, 

Due  by  other  companies li 

Due  by  Little  Miami  RR.  Co.  for  betterments 

Due  on  miscellaneous  accounts 

Due  by  agents 

Bills  receivable 

Material  on  hand 1 

Cash  in  hands  of  Treasurer 1> 

Cash  deposited  for  interest  on  bonds 

Cash  remitted  by  agents,  in  transit 

Cashinhandsof  trustee  of  sinking  fund,  J.  M.  &  I.  RR.Co 

Sinking  fund  consohdated  mortgage  bonds,  $2,284,926  04 

lessjbonds  canceled .  $2 ,284 ,000  00 


240,544  52 
927,870  06 
751,852  47 
562,050  48 
984,289  23 
706,675  82 
121,500  00 
868,662  09 
377,731  50 
182,520  61 
451,840  20 
5,532  22 

926  04 


Total $117,181.995  28 


Capital  Stock — 

Common  stock 

Preferred  stock 

Common  stock  constituent  companies 

Preferred  stock  constituent  companies 

Funded  debt 

Deferred  liabilities 

Accounts  payable  for  current  expenditure 

Due  other  companies ^ 

Matured  interest  on  bonds 

Accrued  interest  on  bonds 

Miscellaneous  liabilities 

Unclaimed  dividends 

Sinking  fund 

Dividend  of  2%  on  preferred  stock  payable  Jan.  15  1906. 
Dividend  of  1  H%  on  com.  stock  payable  Feb.  15  1906.. 
Balance  to  credit  of  profit  and  loss 


$24,780 

27,455 

548 

6 

52,055 

84 

2,755 

602 

186 

492 

1,226 

2,285 
549 
371 

3,781 


850  82 
500  00 
038  66 
301  96 
000  00 
551  75 
,344  59 
,185  45 
,491  65 
712  50 
416  98 
273  00 
,852  08 
110  00 
,704  50 
,661  34 


Total $117,181,995  28 


FUNDED    DEBT. 

The  amount  of  funded  debt  Dec.  31  1905  was  $52,055,000,  a  decrease  of  $205,000  as   compared  with  1904,  due  to  the 

issue  of  $1,000,000  consolidated  mortgage  Series  F  4%  bonds;  and  redemption,  etc.,  of  bonds  amounting  to  $1,205,000,  viz.: 

Redeemed  through  sinking  fund  con.solidated  mortgage  3M  per  cent  bonds,  $541,000,  and  J.  M.   &  I.   RR.  first  mortgage  7  per  cent  bonds ■ 

$9  000-   matured  and  canceled,  Columbus  &  Indianapolis  Central  7  per  cent  bonds,  Nov.  1  1904,  $49,000,  and  Union  &  Logansport  7  per  cent 

bonds,' Dec.  1  1905,  $603,000;    transferred  to  miscellaneous  liabilities,  bonds  due  and  not  presented,  $3,000. 

INCOME    ACCOUNTS  OF  ALL  LINES  OPERATED  DIRECTLY  FOR  THE  YEAR  ENDING  DECEMBER  31  1905. 

Rental 
Received  Interest  +  Inc. 

Gross         Operating         Net         by  Sub.      Other         Gross         <fc  Other  Net  or 

Mile'i  Earnings.     Expenses.    Earnings.     Go's.      Income.    Income.     Charges.      Income.     Dividends.  Surplus.     —  Dec. 

1  169  74  Pitts  CinCh.&St.L.Ry  26,833,428  19,945,909  6,887,519     130,511   7,018,030  3,899,231   3,118,799   1,841,596  1.277.203  +641.991 

9  07  Ohio  Connecting  Ry            299.368          89.923       209.435  209,435     14,105      223,540        80,240      143,300      100,000  43..300  —20.083 

2348Chartiers    Ry                          711.237         474.797       236,440  236,440     12,264       248,704         35,985       212,719         64,530  148,189  +816 

2804  Pitts  Wheel    AKyRR-      406,935        295,361       111,574  111,574     111,574        43,542        68,032        60,150  7,882  —437 

19449  Little  Miami  RR        ...3,137,897     2,692,960      444,937  702,622     89,992       792,614      397,166      395,448      395,448     

1:35  Englewood  Conn.  Ry..         28,240          20,436          7,804       7,804  _^-^_^  7,804  _^^- -^^ 7^          5,952  1,852  +3,635 

17427.17      Total 31,417,096  23.519,386  7.897,709  1267875 
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GENERAL  STATISTICS. 

Comparison  with  1904. 


Tonnage —  1905. 

Lines  operated  di- 
rectly         35,023,60(1 

Lines  oper.  under 
their  own  organi- 
gations 3,038,692 

Total 38,062,298 

Tonnage  Mileage — 

Lines  operated  di- 
rectly  3,482,505,550 

Lines  oper.  under 
their  own  organi- 
zations          78.150,271 

Total 3,560,655,821 

Freight  Revenue — 

Lines  operated  di- 
rectly   $21,996,554  75 

Lines  oper.  under 
their  own  organi- 
zations         917,048  20 


Increase. 
4,083.334 


Decrease. 


%  Inc. 
or  Dec. 

13.20 


676,802      28.66 


4.760.136      14.29 

658,611.329      23.32 

18.587,214      31.21 


677,198,543      23.49 

3,110,305  17      16.47 

173,222  91       23.29 


Total S22,913,602  95 

Passengers — 

Lines  operated  di- 
rectly           10,459,987 

Lines  oper.  under 
their  own  organi- 
zations   762,697 


,283,528  08      16.73 


44,041 


42,881 


11.222,684 


Total 

Passenger  Mileage — 

Lines  operated  di- 
rectly         316,289,625 

Lines  oper.  under 
their  own  organi- 
zations          11,124,689 


86,922 


.42 

5.96 

78 


270,893 


25,646,834       7.50 

2.50 

7.20 


25,375,941 


Total 327,414,314     

Passenger  Revenue — 

Lines  operated  di- 
rectly  $6,280,239  41      S353.704  93 

Lines  oper.  under 
their  own  organi- 
zations          260,000  73  $10,918  03       


5.33 

4.38 
4.98 


Total $6,540,240  14      $342.786  90 

ALL  LINES  OPERATED  DIRECTLY  OR  INDIRECTLY. 

STATEMENT  OF  AVERAGE  EARNINGS.  EXPENSES  AND  NET  EARNINGS 
PER  TON  AND  PER  P.\SSENGER  PER  MILE. 

Comparison 
with  1904. 


Inc. 


0.01 
0.05 
0.24 
0.19 


Dec. 
0.04 
0.05 


RY. 


1905. 

Earnings  per  ton  (cents) 0.64 

Expenses  per  ton  (cents) 0.48 

Net  earnings  per  ton  (cents) 0.16 

Earnings  per  passenger  (cents) 2.00 

Expenses  per  passenger  (cents) 2.20 

Net  loss  per  pa.ssenger  (cents) 0.20 

PITTSBURGH    CINCINNATI    CHICAGO    &    ST.    LOUIS 
Main   Line,   including   SteubenviUe   Extension    Pa.    RR 

(1.23  miles) 943.46  Miles. 

Branches 169.26      " 

Line  used  jointly  With  other  companies    57.02     " 

Total 1,169. 74  Miles. 

1905.  1904. 

The  gross  earnings  were $26,833,428     $24,209,492 

Operating  expenses 19,945,909       18,109,938 


Net  earnings $6,887,519       $6,099,554 

Add.  dividends  and  interest  on  securities 130,511  65,970 


Total $7,018,030       $6,165,524 

The  gross  earnings  increased  $2,623,937,  or  10.84%,  due 
to  the  large  volume  of  tonnage  handled  during  the  year. 
The  operating  expenses  increased  $1,835,971,  or  10.14%, 
due  to  heavy  roadway  and  equipment  repairs,  and  to  the 
transportation  expenses  incident  to  the  increased  traffic. 

The  increa.se  in  freight  earnings  was  $2,794,114,  or  16.91%; 
the  tonnage  increased  2,968,161  tons,  or  13.03%,  and  the 
ton  mileage  increased  613,427,392,  or  24.03%;  the  average 
distance  each  ton  was  transported  increased  10.91  miles, 
or  9.73%. 

The  items  showing  the  largest  increase  in  tonnage  were 
coal,  coke,  ores,  stone,  bar  and  sheet  metal,  castings, 
machinery,  and  pig  and  bloom  iron.  The  average  earnings 
per  ton  mile  were  6.1  mills,  a  decrease  as  compared  with 
the  preceding  year  of  .4  of  a  mill,  and  the  average  cost 
decreased  3^  of  a  mill,  the  result  being  net  earnings  per  ton 
per  mile  of  1.6  mills  as  compared  with  1.5  mills  in  1904. 

The  decrease  in  passenger  earnings  of  $264,869,  or  4.77%, 
was  due  to  existence  of  the  ordinary  traffic  (jonditions  in 
place  of  those  created  by  the  St.  Louis  Fair  iu  the  previous 
year.  The  number  of  passengers  carried  increased  73,898, 
or  0.91%,  while  the  passenger  mileage  decreased  18,882,856 
miles,  or  6.84%.  The  average  earnings  per  passenger  per 
mile  were  2.01  cents,  and  the  average  cost  was  2.16  cents, 
the  result  being  a  loss  of  1.5  mills  per  passenger  j)er  mile, 
as  compared  \yith  a  profit  of  .2  mills  iu  the  preceding  year. 

The  authorized  locomotive  equipment  was  increased  71 
numbers,  35  of  which  were  placed  in  service,  while  contracts 
have  been  let  for  the  balance.  Seventeen  new  locomotives 
were  also  received  to  fill  vacancies,  and  2  freight  locomotives 
converted  into   .switching  engines. 

The  authorized  passenger  car  equipment  was  increa.sed 
15  numbers,  8  of  wiiich  remained  unfilled  Dec.  31  1905. 
Tiiree  unfilled  numbers  in  postal-letter  car  equipment  were 
received.  There  were  two  vacancies  in  the  passenger  car 
equipment  Dec.  31  1904,  and  during  the  past  year  25  num- 
bers were  made  vacant;  to  partially  replace  these,  23  new 
cars  were  received,  leaving  4  vacancies. 


There  were  458  vacancies  in  the  freight  car  equipment 
Dec.  31  1904,  to  which  were  added  during  the  year  639 
numbers,  a  total  of  1,097  cars,  on  account  of  which  920 
cars  were  received .  The  authorized,  owned  equipment  was 
reduced  by  dropping  1,459  small  capacity  cars  which  will 
be  replaced  with  cars  of  standard  capacity  through  the 
usual  car  trust  arrangements.  Thirteen  hundred  and  fifty- 
nine  of  these  small  capacity  cars  were  in  service  Dec.  31  1905. 

There  were  13,474  tons  of  new  steel  rails  and  607,597 
cross-ties  used  for  renewals,  and  4,046  tons  of  new  and  3,932 
tons  of  partly  worn  rails  and  174,678  cross- ties  used  in 
construction  of  additional  tracks  and  sidings.  There  were 
200  miles  of  track  ballasted  with  stone,  318  miles  with  gravel 
and  60  miles  with  cinder.  The  increase  in  length  of  tracks 
and  sidings  was  30.15  miles. 

Passing  sidings  were  constructed  at  Horatio  and  Crown 
Point,  and  similar  sidings  at  Jordans,  Kentland,  Norwood 
Heights,  Flockton  and  Garfield  (.south  of  Indianapolis)  were 
extended.  The  freight  running  track  between  49th  and 
55th  Streets,   Chicago,  was  put  in  service. 

The  work  of  change  of  alignment  and  the  construction  of 
eastbound  freight  track  from  Bulger  to  "RS"  tower,  which 
involves  making  a  cut  of  Tunnel  No.  3,  is  in  progress. 

New  interlocking  plants  were  installed  as  follows:  At  Ross- 
lyn,  to  control  connection  with  Duff  Branch  of  the  Ohio 
Connecting  Railway;  at  "HD"  tower,  SteubenviUe,  to  con- 
trol switches  at  end  of  third  track;  at  Scio,  to  control 
switches  at  end  of  third  track;  at  Urbana,  to  control  end 
of  double  track.  The  interlocking  plants  at  Riverdale, 
Illinois  Central  and  Chicago  Terminal  Transfer  Railroad 
crossing  and  the  Chicago  Terminal  Transfer  and  Grand  Trunk 
crossing  at  49th  Street,  Chicago,  were  remodeled  to  provide 
for  additional  tracks. 

The  change  of  grade  and  construction  of  second  track, 
Woodstock  to  Hagenbaugh,  10.3  miles,  is  in  progress.  In 
connection  with  this  work  new  east  and  westbound  passing 
sidings  are  being  constructed  at  Brush  Lake  and  Hagen- 
baugh. The  work  of  constructing  second  track,  Hagen- 
baugh to  Urbana,  6.5  miles,  and  the  reduction  of  grade  east 
of  Urbana,  is  in  progress.  The  work  of  construction  of 
second  track.  Summit  to  Bradford,  7.56  miles,  involving  the 
change  of  grades  and  alignment  through  Covington  and  the 
abandonment  of  grade  crossing  of  Cincinnati  Hamilton  & 
Dayton  Ry.,  as  well  as  all  the  grade  street  crossings  in 
Covington,  and  construction  of  new  double  track  bridge  over 
Stillwater  River,  are  in  progress.  The  construction  of  second 
track,  Bradford  to  Horatio,  5.68  miles,  together  with  change 
of  grade,  was  completed.  Tlie  freight  running  track, 
Aylesworth  to  "PV"  tower,  11.39  miles,  was  converted  into 
second  track. 

The  work  of  extending  the  westbound  classification  yard 
at  Columbus,  Ohio,  to  increase  its  capacity  150  cars,  is  in 
progress.  A  produce  yard,  with  a  capacity  of  51  cars, 
was  constructed  in  Yard  C,  Columbus,  Ohio.  Extensive 
changes  were  made  in  the  yard  at  Bradford,  Ohio,  in  con- 
nection with  the  construction  of  second  track;  some  of  the 
yard  tracks  were  absorbed  into  the  second  track  and  5.7 
miles  of  new  track  constructed.  Two  miles  of  additional 
storage  tracks  were  constructed  between  63d  and  72d  Streets, 
and  five  additional  team  tracks  at  Campbell  Avenue,  Chicago. 

Freight  stations  were  constructed  at  Ingram  and  Bur- 
gettstown,  and  combined  passenger  and  freight  stations  at 
Mill  Grove  and  McGrawsville.  A  commissary  house  was 
constructed  at  Dennison  Avenue,  Columbus,  for  use  of  the 
dining-car  department,  together  with  necessary  tracks.  A 
new  rest-house,  for  use  of  trainmen,  is  in  course  of  con- 
struction at  59th  Street,  Chicago. 

At  Dennison,  Ohio,  a  32-stall  engine-hou.se,  with  a  75-foot 
turntable,  oil-house,  coal-hoist,  and  a  complete  water  system, 
is  in  course  of  construction.  The  water-softening  plant  and 
coaling  station  at  Bradford  were  completed,  a  new  coaling 
station  was  erected  at  Logansport,  and  a  water-softening 
plant  installed  at  Richmond. 

The  work  of  elevating  tracks  from  Fulton  Street  to  Ash- 
land Avenue,  with  a  run-off  to  a  point  300  feet  east  of  Ada 
Street,  Chicago,  has  been  practically  completed.  This  work 
involved  the  elevation  of  the  run-off  of  the  Rockwell  Street 
elevation  between  Fulton  Street  and  Western  Avenue,  a 
distance  of  1,500  feet,  thence  westwardly  over  ten  streets 
about  one  mile,  thence  to  a  grade  crossing  at  Ada  Street 
1 ,900  feet.     The  track  was  raised  for  a  distance  of  1 .64  miles. 

The  work  of  elevating  the  tracks  from  the  Illinois  and 
Michigan  Canal  to  Western  Avenue  Boulevard  has  been  com- 
pleted, except  at  the  crossing  of  the  Chicago  ct  Alton  RR. 
at  Western  Avenue,  where  the  tracks  are  not  elevated  to  the 
new  grade,  pending  the  action  of  the  Chicago  &  Alton  RR. 
Co.   as  to   the   abandonment  of   the   grade   crossing. 

The  cliarges  to  capital  account  during  the  j^car  for  con- 
struction, equi]Mneut,  etc.,  were  as  follows: 

Construction,  Right  of  Way  and  Real  Estate — 

Second  track,  Indianapolis  and  Logansport  Divisioas.,.  $.591,093  12 

Third  track,  etc.,  I'iltsburgh  Divi-sion 169,193  76 

Cost  of  Hickory  Hran(h_,    129,672  82 

Track  elevation,  Chicago,  111 ..- 148,622  40 

Real  estate  for  new  engine-house.  Chicago,  111- 100,000  00 


Equipnionl  — 

Locomotives $570,777  34 

Car  Tru.'it  and  other  equipment- -  592,307  39 


$1,138,582  10 


1,163.084  73 


Total - $2,301,666  83 
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LITTLE  MIAMI  RAILROAD. 

Main  Line .    -.    119.35  Mili-s. 

Xenia  and  Springfleld  Urancli 19.31 

Davton    it   VVt'stfin    Uiaiicli.      '. 53.34        ' 

Cincinnati  StreiM  {'onni'ctioii  'I'raclcs 2.49 

Total  ,..194.49  Mile.H. 

1905.  1904. 

Gros,s  earnings.-.  .$3,137,897     $2,991,414 

Operafint;  expenses 2,692,960       2,464,375 

Net  earnings  from  oi)eration. .$444,937        8527,039 

Ad<l  iiiiscellaneous  income .         89,992  54,502 

85,34,929         $581,541 
Deduct  rent  of  road 702,621  715,287 

Loss    $167,692         $1.33,746 

The  gro-ss  earnings  increased  $146,483,  or  4.90%,  and  the 
operating  expenses  $228,585,  or  9.28%,  the  result  being  a 
decrease  in  the  net  earnings  of  .$82,102,  or  15.58%.  The 
freight  earnings  increased  $251,109,  or  14.59%,  the  tonnage 
412^457  tons,  or  14.99%,  and  tlie  ton  mileage  32,781,911, 
or  15.39%.  The  principal  increase  in  tonnage  was  in  bar 
and  sheet  metal,  castings  and  machinery,  cement,  brick 
and  lime,  grain  and  ores.  The  average  earnings  per  ton  per 
miles  were  8  mills,  a  decrease  of  1-10  of  a  mill,  but  the 
average  cost  decreased  2-10  of  a  mill,  the  result  being  a 
net  earning  of  1  3-10  mills  as  compared  with  1  2-10  mills 
in  th-^  preceding  year. 

Th-^re  was  a  decrease  of  $95,407,  or  10.95%,  in  the  passen- 
ger earnings,  the  number  of  passengers  transported  decreased 
99,283.  or  9.28%,  and  the  passenger  mileage  decreased 
7,903,381,  or  15.95%,  as  compared  with  the  year  1904. 

There  were  780  tons  of  new  steel  rails  and  97,443  cross-ties 
used  for  renewals,  and  2,930  tons  of  new  and  973  tons  of 
partly  worn  rails  and  78,443  cross-ties  in  construction  of 
additional  tracks  and  sidings.  Forty-six  miles  were  bal 
lasted  with  gravel  and  9  miles  with  cinder,  and  the  length 
of  tracks  and  sidings  was  increased  26.. 30  miles. 

The  charges  to  construction  and  equipment  during  the 
year  were  as  follows: 

Right  of  way  and  real  estate SI  24 ,205 

Additional  tracks 370.218 

Stations ,  etc 2,230 

Locomotives 47,617 

Total $544,270 

GENERAL  REMARKS. 

The  freight  traffic  of  the  year  shows  a  very  large  gain  in 
volume,  the  increase  in  number  of  tons  handled  being 
4,760,1.36,  or  14.29%.  The  average  rate  received  per  ton 
mile  was  6  4-10  mills,  a  decrease  of  4-10  of  a  mill  as  com- 
pared with  the  preceding  year.  There  was,  however,  a 
reduction  in  the  cost  per  ton  mile  of  5-10  of  a  mill,  so  that 
the  net  earnings  per  ton  mile,  which  were  1  6-10  mills, 
increased   1-10  of  a  mill. 

The  volume  of  passenger  business  increased  slightly,  but 
the  revenue  from  passengers  decreased  4.98%  and  the 
passenger  mileage  25,375,941,  or  7.2%  as  compared  with 
1904,  due  to  the  absence  of  long-haul  travel  to  the  Louisiana 
Purchase  Exposition  in  St.  Louis.  There  was  an  increase 
of  5-10  of  a  mill  in  the  average  earnings  per  passenger  per 
mile,  an  increase  of  2  4-10  mills  in  expenses,  and  an  increased 
loss  of  1  9-10  mills  per  passenger  per  mile  as  compared  with 
1904. 


After  providing  for  all  charges  and  liabilities,  the  net 
earnings  were  sufficient  to  provide  for  the  regular  dividend 
of  4%  on  the  preferred  stock  and  a  dividend  of  3%  on  the 
common  stock,  81,000.000  for  extraordinary  expenditures 
in  the  revision  of  grades  and  alignment,  improvement  of 
freight  equipment,  and  other  outlays  not  projxrjy  charge- 
able to  capital  account,  antl  leave  a  balance  of  $277,203  to 
be  transferred  to  the  credit  of  profit  and  loss  accoimt.  There 
was  charged  to  capital  account  during  the  j-ear  forconstruc- 
j  tion,  rigiit-of-way  and  real  estate  the  sum  of  $1,138, .582, 
and  for  (>(iuipin(i"it  $1,163,085 — a  total  of  $2,301,667. 

The  $623,000  7%  bonds  of  the  Union  &  Logansport  RK. 
Co.,  one  of  your  constituent  companies,  matured  on  Dec.  1 
1905,  and  with  the  exception  of  $20,000,  which  were  not 
presented,  were  paid  off  and  canceled.  There  were  i.ssued 
during  the  year  $1,000,000  of  this  compan3''s  con.solidat-ed 
mortgage  4%,  bonds.  Scries  F,  comi)leting  the  authorized 
issue  of  said  series. 

Tiie  ("hartiers  Raihvaj-  shows  a  small  increase  in  grcss 
earnings,  a  sliglit  decrease  in  expen.ses,  and  an  increase  in 
net  earnings  of  4.31%,. 

The  WayiH>.sl)urg  <k  Washington  RR.,  which  is  controlled 
by  the  ('hartiers  Railway  Co.,  shows  a  slight  decrease  in 
gross  earnings,  a  small  increase  in  expen,ses,  and  a  decrease 
of  11.91%,  in  not  earnings. 

The  Pittsburgii  Ciiartiers  &  Youghiogheny  Railway 
shows  an  increase  of  22.40%  in  gross  earnings,  an  increase 
of  14.98%  in  expenses,  and  an  increase  of  37.73%  in  net 
earnings. 

The  Pittsburgh  Wheeling  &  Kentucky  RR.  shows  an  in- 
crease of  13..'59Vo  in  gross  earnings,  an  increase  of  18.09% 
in  expenses,  and  an  increase  of  3.17%  in  net  earnings. 

The  Cincinnati  <k  Mu.skingum  Valley  RR.  shows  an  in- 
crease of  18.42%  in  gro.ss  earnings,  an  increa.se  of  16.07% 
in  expenses,  and  an  increa.se  of  28.10%,  in  net  earnings. 

The  second  track  of  the  Duff  Branch  of  the  Ohio  Con- 
necting Railway  was  ccjmpleted,  a  car-repair  j^ard  with  a 
capacity  of  one  hundred  cars  was  added  to  the  Scully  Yard 
and  a  frame-car  repair  shop  was  constructed  at  that 
point. 

Under  the  terms  of  the  sinking  fund  provided  for  the 
redemption  of  the  consolidated  mortgage  bonds  of  the 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  Co.  $541,000 
of  these  securities  were  redeemed  and  canceled;  and  a  fur- 
ther issue  having  been  made,  as  already  noted,  of  $1,000,000 
of  Series  F  of  these  bonds,  bearing  4%  interest,  and  ma- 
turing Dec.  1  1953,  the  amount  outstanding  at  the  close  of 
the  year  was  $44,999,000. 

Under  the  provisions  of  the  sinking  fund  established  for 
the  redemption  of  the  first  mortgage  7%  bonds  of  the 
Jeffersonville  Madi.son  cfe  Indianapolis  RR.  Co.,  one  of  the 
constituent  organizations,  $2,281,000  of  these  bonds  have 
been  redeemed  and  canceled  to  Dec.  31  1905  and  $99,000 
purchased  by  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
Ry.  Co.  and  canceled,  leaving  $.563,000  outstanding. 

The  Board  desires  to  acknowledge  the  efficiency  and 
fidelity  with  which  the  officers  and  employees  performed 
their  respective  duties  during  the  past  year. 

By  order  of  the  Board, 

A.   J.   (^  ASS  ATT, 

President. 


NATIONAL    RAILROAD    COMPANY    OF    MEXICO. 


FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31  1905. 


Mexico  Office: 
Paseo  de  la  Reforma. 


New  York  Office: 
No.   30  Pine  Street. 


March  9.  1906. 
To  the  Stockholders — 

The  Board  of  Directors  submits  its  report  of  the  operations 
of  your  property  for  the  year  ending  December  31  1905. 

MILEAGE. 

With  the  exception  of  the  newly-constructed  line  between 
Monterey  and  San  Miguel  de  las  Cuevas ,  or  what  is  known  as 
the  Matamoros  Extension,  there  has  been  no  change  in  the 
mileage  of  your  property. 

The  Matamoros  Branch  (Old  Line)  and  the  La  Paz  Branch 
having  been  standard-gauged  during  the  course  of  the  year, 
the  mileage  thereof  has  been  transferred  from  the  narrow- 
gauge  lines  to  the  standard-gauge  lines. 

The  actual  mileage  in  operation  at  December  31  1905  was: 

MAIN  LINE  AND  BRANCHES. 

Standard  Gauge —  Kiloms.  Milen. 
Colonia  to  centre  of  Rio  Grande 

Bridge 1,290.613  801.955 

Sanitago  to  Tabuca  Junction 4.973  3.090 

Cintura  Line,  Santiago  to  San 

Lazaro    5.060  3.144 

Connection  at  Gonzalez  Junction  0.054  0.033 

Gonzalez  to  San  Juan  Junction.-  5.061  3.145 
San  Juan  Junction  to  ,laral  del 

Valle 80.322  49.910 

Mateiiuala     Branch,     including 

Potrero  Branch... 64.908  40.332 

La  Paz  Branch .59.728  37.1 13 

Matamoros  Branch 329.527  204.760 

Texas  Mexican  Railway 260.475  161.853 

Total  standard  gauge 2,100.721  1,305.335 


Narrow  Gauyy — 
Taouba    Junction    to    San    Juan 

Junction 361.438 

Acambaro  to  Uruai)an 230.079 

Michoacan  &  Pacific  (leased  line)  91 .599 

Brownsville  &  Gulf  Railway 1 .578 

Total  narrow  gauge       ...    


224.. 589 

142.965 

56.917 

0.980 


684.694 


Total  Main  Line  and  Branches 2,785.415 


425.451 
1 .730.786 


SIDINGS  AND  YARDS. 

On  Main  Line,  including  Mexico 

Citv  Terminals 268.914  1()7.096 

On  Branch  Lines 48.222  29.964 

Total  Sidings  and  Yards 317.136  197.060 

Grand  Total 3,102.551  1,927.846 

The  average  mileage  operated  during  the  year  was 1 ,712.66 

As  against,  in  1904 1,586.69 

A  net  increase  of  .. .      125.97  or  7.94% 

The  following  table  shows  the  weights  of  the  rails  in  the 
main  line,  branches  and  sidings  at  December  31  1905: 

MAIN  LINE  AND  BRANCHES. 

Kiloms.  MUes. 

70  1b.  rail  .1,375.439  854.663 

601b.    ••      3.999  2.485 

561b.    "      67.122  41.708 

55  1b.    "      80.467  50.000 

501b.    "      2.736  1.700 

45  1b.    "        .- 760.862  472.780 

401b.    '■ --     493.212  306.470 

301b.    " 1.578  0.980 

2,785.415  1,730.78  i 
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SIDINGS  AND    YARDS. 

70  lb.  rail 47.374  29.437 

60  1b     •■                              0.421  0.262 

56  1b'    ■•                             0.92o  0.575 

551b.    "      IIII lS-143  11.274 

501b.    ••      8.117  5.044 

45  1b     "                                          -  96.516  59.972 

40  1b'    "                                        ---  130.313  80.973 

30  1b'  "              15.327  9.523 

317.136 ■ —   197.060 

Total 3,102.551        1,927.846 

EARNINGS  AND  EXPENSES. 

Mexican  Silrer. 

The  gross  earnings  from  all  sources  for  the  year  were $12,755,722  95 

The  total  expenses  of  operation 8,284,655  33 

The  net  earning.s  -    -  -  -  -   $4,471 ,067  62 


The  net  earnings  reduced  to  gold  at  the  average  price  of 
the  Mexican  dollar  for  the  year  equals  .112,219,093  90  gold. 

As  compared  with  the  year  1904: 

Mexican  ,Silrcr. 

The  gross  earnings  of  your  comi)any  have  increased _        $1 ,186,475  45 

Operating  expen.ses  have  increasefi    .    _    .    _ .      _    _         579,983  81 

Net  earnings  have  increased      -  ^        _  _      _  _  _         606,491  64 

The  following  statement  sliows  the  growth  of  commercial 
traffic  on  your  property  since  its  organization  in  1902: 


1902.  1903.  1904.  1905. 

Mex.  .Silr.  Mex.  Silv.  Mcr.  Silv.  Mcx.  Silv. 

16,278,767  .«7,630,731  .$8,082,795  $9,202,623 

783,399  1,082,809  444,638  83,187 

1,517,442  1,641,019  2,070,761  2,386,707 

19,079  19,982  24,790  27,893 

Express                  453,358  493,300  599,677  666,425 

Mail               17,468  16,305  14,035  14,015 

Telegraph         12,565  15,865  13,689  11,260 

Mi-scellaneous 180,781  444,007  318,862  363,612 


Earnings. 
Freight ,  ordinary  _ . 
construction. 

Passenger -  - 

Baggage 


Total  earnings. 


,262,859  $11,344,018  $11,569,247  $12,755,722 


The  amounts  ex- 
pended in  its  opera- 
tion during  the  same 
period  have  been: 

Expensea. 

Maintenance     of     way 

and  structures $723 ,089 

Maintenance  of  equip- 
ment           946,529 

Conducting  transpor- 
tation       3,975,686 

General       403,:^80 

Total  expenses $6,048,684 

LeavingNetEarnings  of$3,214,175 


GROSS 


.S930,78S 

1,157,096 

5,054,369 
492,336 

$7,634,589 

$3,709,429 
EARNINGS. 


.$962,732 

1  ,198,845 

5,015,026 
.528,068 


,318,204 

,544,403 

,877,606 
544,442 


.$7,704,671   $8,284,6.55 
$3,864,576  $4,471,067 


The  increase  in  the  gross  earnings  as  compared  with  1904 
was  10.26%. 

The  amount  credited  to  Construction  Earnings  in  1905  for 
the  handling  of  material  used  in  the  building  of  new  lines 
and  in  additions,  betterments  and  improvements,  was  $8.3,- 
186  81 ,  whereas  in  1904  same  amounted  to  $444,637  98. 

Eliminating  Construction  Earnings  the  increase  in  the  gross 
earnings  for  the  year  was  $1,547,926  62  Mexican  Silver,  or 
13.91%. 

As  compared  with  the  previous  year: 

Freight  earnings  from  commercial  sources  in- 
creased   $1,119,827  90,  or  13.85% 

Passenger  earnings  increased 315,945  73,  or  15.26<;c 

Baggage  earnings  increased 3,102  71,  or  12.52^ 

Express  earnings  increased 66,748  70 

Miscellaneous  earnings  increased 44 ,750  55 


or  11.13' 
or  14.03<;^ 


$1,550,375  59 


While 

Construction   earnings 

decreased .$361 ,451  17,  or  81 .29% 

Mail  earnings  decreased  20  53,  or    0.15% 

Telegraph  earnings  [de- 
creased         2,428  44,  or  17.74% 


363,900  14 

Net  increase $1,186,475  45,  or  10.26' , 

The  percentages  of  these  various  sources  of  revenue  to  the 
total  gross  earnings  during  1904  and  1905  were: 

1904.  1905. 

69.87% .-.Commercial  freight  .      ..  72.15';; 

3 .84% Construction  freight ...  0.65% 

17.90% _Pa,s.senger 18.71';; 

0.21% .Baggage 0.22<; 

5.18%        .        -    Express .  5.22';; 

0.12%      .              . Mail 0.11% 

0.12% Telegraph 0.09<;, 

2.76% Miscellaneous 2.85% 


100.00%  100.00% 

A  comparison  of  the  commercial  freight  tonnage  moved  for 
the  years  1904  and  1905  results  as  follows: 

1904.  1905. 

18.26%, ..        -               .    Forest  products            _. .  15.96% 

21.78% -        Agricultural  products 22.42% 

2.17% -    Live  stock  and  animal  products  2.92% 

46.77% .-- Mineral  products  16.32"; 

1 1 .02% General  mcrcliandisc  1  2.38';; 


100.00' c  100.00'; 

Tlic  steady  growth  in  tlie  freight  receipts  from  coinmcu-cial 
sources  which  liad  obtained  in  previous  years  was  more  than 
maintained  in  1905,  ;ind  it  is  satisfactory  to  advise  tiiat  ;m 
nnaly.sis  thereof  demonstrates  that  no  exceptional  circum- 
stances  contributed    in    nnj'    marked    degree    to    tiiis    result; 


practically  all  classes  of  traffic  having  improved  during  the 
j^ear.  There  was  a  temporary  lull  in  the  first  months  of  the 
year  in  business  circles,  due  to  the  uncertainty  on  the  part 
of  the  mrechants  as  to  the  operation  of  the  new  monetary  re- 
form, but  this  feeling  disappeared  as  .soon  as  the  character  of 
the  reform  was  made  known,  and  the  movement  of  traffic  in 
general  during  the  last  months  of  the  year  was  very  encour- 
aging. 

In  keeping  with  the  development  of  the  Republic  gen- 
erally, the  territory  contiguous  to  your  lines  is  believed  to 
have  received  its  full  share  thereof,  additional  areas  of  land 
having  been  placed  under  cultivation,  additional  mines 
opened  for  the  production  of  ores,  and  many  new  industries 
located  at  various  places.  Special  attention  is  called  to  the 
new  smelter  plants  being  constructed  at  Saltillo,  Matehuala 
and  Las  Trojes,  all  of  which  are  expected  to  be  in  operation 
by  .June  30  1906;  and  to  the  prosperity  of  El  Oro  and  Tlal- 
pujahua  mining  districts,  with  large  increased  milling  ca- 
pacity at  several  of  the  mines  located  thereat. 

Tiie  increase  in  the  price  of  silver,  copper,  lead,  zinc,  anti- 
mony and  other  metals,  together  with  the  additional  treat- 
ing plants,  has  given  a  decided  impetus  to  the  further  devel- 
opment of  the  mines  located  at  points  on  your  system. 

A  feature  of  the  year's  business  was  the  increase  in  export 
traffic. 

The  import  movement  during  the  latter  months  was  aided 
by  wheat  shipments,  due  in  part  to  the  partial  failure  of  that 
cereal  in  the  Republic,  and  in  part  to  increased  consump- 
tion. The  revenue  from  that  source,  however,  did  not  effect 
appreciably  the  returns  of  the  year. 

The  receipts  from  the  new  line  between  Monterey  and 
Matamoras,  while  not  large,  have  been  fully  up  to  expecta- 
tion, and  the  outlook  for  business  from  this  extension  is 
l^romising. 

The  increase  in  passenger  earnings,  Avhile  due  chiefly  to  in- 
creased l(K'al  travel,  was  also  influenced  by  increased  through 
traveljbetween  Mexico  and  the  United  States. 

The  express  bvisiness  shows  a  satisfactory  increase. 
OPERATING    EXPENSES. 

"^'our  property  has  been  well  maintained;  all  necessary  and 
current  rejjairs  and  renewals  have  been  made,  and  it  may  be 
stated  that,  as  a  whole,  it  is  in  fair  condition. 

The  cost  of  operating  the  property  shows  a  decrease  in  per- 
centage as  compared  with  the  previous  year. 

The  comptirative  percentages  of  the  sub-accounts  are  as 
follows: 

1905. 

15.91% 

-.   18.64% 

..   58.88% 

-  -     6.57% 


1904. 

12.49';;  Maintenance  of  way  and  structures. 

15.56'/^ .Maintenance  of  equipment 

65.09% Conducting  transportation 

6.86% General  expen.ses 


100.00^ 


I  00.00' r 

The  percentages  to  gross  earnings  being: 

1904.  1905. 

8.33%, .  Maintenance  of  way  and  structures 10.33% 

10.36% .      Maintenance  of  equipment 12.11% 

43.35% Conducting  transportation 38.23% 

4.56% (Jeneral   expenses..    . 4.27% 


66.60%  64.94% 

Th(>  charge  to  maintenance  of  way  and  structures  in  1905 
was  $1,318,203  48  Mexican  silver;  in  1904,  $962,732  60. 

The  principal  items  making  up  the  increase  in  the  mainte- 
nance of  way  expenses  were: 

Renewals  of  ties $168,066  86 

Repairs  of  road wa.y 99, 229  34 

Repairs  and  renewals  of  buildings  and  fixtures 49,550  49 

Repairs  and  renewals  of  bridges  and  culverts 34,261  70 


$351,108  39 
It  will  be  noted  that  there  has  been  a  substantial  reduction 
in  the  conducting  transportation  expenses,  the  greater  vol- 
ume of  bu,sin(!ss  during  the  year  1905  having  been  handled  at 
a  less  cost  than  in  1904.  This  result  comes  about  from 
cheaper  cost  of  coal  received  from  your  mines  located  on  the 
Mexican  International  Road,  and  bears  out  the  expectation 
ex})ressed  in  last  year's  report. 

For  details  of  the  operating  expenses  see  Statement  No.  7. 

COMPARATIVE  STATEMENT  OF  OPERATIONS. 

The  statements  of  accounts  prepared  by  the  Comptroller, 
and  included  in  this  report,  show  in  detail  the  results  for  the 
year  as  well  as  the  financial  condition  of  the  property. 

The  books  and  accounts  have  again  been  audited  by  Messrs. 
Price,  ■V\''aterhouse  &  Co.  of  London  and  New  York,  whose 
certificate  as  to  tiie  correctness  thereof  is  appended  to  the 
Balance  Sheet . 

Tli(>  results,  compared  with  1904,  are  as  follows: 

1904.  1905.            lnc.{-^)or 

Mexican  Silver.  Mexican  Silver.  Dec.( — )% 

Gross  earnings $11,569,247  50  $12,7.55,722  95          +10.26 

Operating  expenses 7,704,67152  8,284,655  33          +   7.53 


Net  earnings $3,864,575  98 

Whicli,  reduced  to  gold  at 

the  average  price  of  the 

Mexican    dollar    for  I  lie 

year,  viz.,   .$0.46239  in 

1904    and     $0.4963    in 
1905.  gives;   gold 
Operating  perceiUage     .. 
Kilometers  run  by  revenue 

trains        

Gross  earnings  per  revenue 

train  kilometer. .    .      . 
Operating     expenses     per 

revenue  lr;iin  Kilometer 


$4,471,067  62 


-1-15.69 


$1,786,883  92 

$2,219,093  90          +24.19 

6(i.(>0 

64.94                      —1.66 

r* 

5,267,570 

5,818,051                    +10.45 

/■                         f- 

$2.1963 

$2.1924       —0.18 

jr 

1.4627 

1.4239~"— 2.65 
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Net  earnings  per  revenue 

train  kilometer 0.7336 

Gross  juirnines  per  kilome- 

ineter  of  roml  operated.  4,530  71 

OperatinK    expenses    per 
kilometer  of  road  oper- 
ated      3.017  27 

Net  earnings  per  kilometer 

of  road  operated 1 ,513  44 

Average  umouiit  received 

for  each  ton  of  freight..  4.65266 

Average  receipts  per  ton 

per  kilometer .01922 

Average  amoimt  received 

from  each  pa.ssenger..  1.47217 

Average  receipts  per  pas- 
senger per  kilometer .01864 


1904.  1905.  lnc.(.  +  )or 

Mexican  Silver.     Mexican  Silver.     Dec.i — )% 


0.7685  -t-4.74 

4,627  93  -(-2.15 

3,005  77  —0.38 

1,622  16  -t-7.18 

4.97708  +6.97 

.01885  —1.91 

1.48498  -1-0.87 

.01849  -0.80 


Expressed  in  miles  the  figures  show  as  follows: 


1904. 
Miles  run  by  revenue  trains     3 ,273,136 
Gross  earnings  per  revenue 

trainmile $3.5346 

Operating     expenses     per 

revenue  train  mile 2.3539 

Net  earnings  per  revenue 

trainmile 1.1807 


1905. 
3,615.191 


Inc.(+)or 

Dec.i—)% 

-1-10.45 


$3.5284  —0.18 

2.2916  —2.65 

1.2368  -f-4.74 

7,447  90  -i-2.15 

4,837  30  —0.38 

2,610  60  +7.18 

4.97708  +6.97 

.03034  —1.91 

1.48498  +0.87 

.02975  —0.80 

CHANGES  IN  FUNDED  DEBT. 
FIRST  CONSOLIDATED  MORTGAGE  BONDS. 
During  the  year  additional  First  Consolidated  Mortgage 
Four  Per  Cent  Gold  Bonds  to  the  amount  of  $2,258,000  par 
value  were  issued  in  reimbursement  of  expenditures  for — 

Additions,  betterments  and  improvements 8420,000 

Additional  equipment  acquired  since  October  1  1903 533,000 

Part  cost  of  construction  of  the  Matamoras  Extension 1 ,305,000 


Gross  earnings  per  mile  of 

road  operatecl 7.291  44 

Operating  expenses  per  mile 

of  road  operated 4,855  82 

Net  earnings  per  mile  of 

road  operated 2,435  62 

Average  amount  received 

for  eacli  ton  of  freight. .  4.65266 

Average  receipts  per  ton 

permile .03093 

Average  amount  received 

from  each  passenger —  1.47217 
Average  receipts  per  pas- 
senger per  mile .02999 


$2,258,000 


FIVE  PER  CENT  GOLD  NOTES. 
In  the  report  for  1903  you  were  advised  of  the  issue  of 
Collateral  Trust  Notes.  These  notes,  of  which  $8,500,000 
are  outstanding,  fell  due  on  October  1  1905,  and  arrange- 
ments were  made  for  their  extension  under  similar  conditions 
for  a  further  term  of  two  years. 

CHANGE  OF  GAUGE. 

In  last  report  mention  was  made  of  the  transfer  to  the  Gen- 
eral Ledger  account,  "Cost  of  Property."  of  the  amount  ex- 
pended for  change  of  gauge.  You  were  also  informed  that 
certain  credits  would  be  made  for  sale  of  salvage. 

During  the  year  "Cost  of  Property"  has  been  credited  with 
$239,021  62  gold  from  this  .source. 

A  siuall  amount  of  salvage  still  remains  to  be  disposed  of. 

ADDITIONS,  BETTERMENTS  AND  IMPROVEMENTS. 

At  December  31  1904  you  had  expended  and  were  carrying 
on  the  books  the  sum  of  $354,917  70  Mexican  Silver  for  addi- 
tions, betterments  and  improvements. 

In  the  first  months  of  1905  additional  moneys  were  spent 
in  the  completion  of  certain  of  the  items  unfinished  at  the 
close  of  1904 ,  and  on  similar  new  work  of  a  betterment  nature. 

The  following  statement  gives  in  detail  the  outlays  referred 
to,  which,  as  previously  stated  in  this  report,  has  been  re- 
imbursed the  Company  by  the  issue  of  First  Consolidated 
Mortgage  Bonds: 

Mexican  Silver.  Gold. 

■Changeof  line  Kilo.  27,  narrow-gauge $34,364  29  $16,566  04 

Changeof  line  Kilo.  33,  narrow-gauge 32,718  59  15,733  79 

Freight  station  and  track,  Morelia 12,358  64  5,763  38 

New  .sidings,  Salvatierra,  Celaya  and  Kilo.  38..  4,572  60  2,204  59 
Relaying  narrow-gauge  system  (being  amount 

expended  since  .lune  1  1904) 54,768  60  25,256  39 

New  .sidings  and  V  tracks,  Tacuba 3,175  17  1,469  99 

Track  at  Santiago  to  Monterey  Steel  Co.  Build- 
ing (Mexico) 2,225  68  1,09635 

Land  purchased  at  Monterey 3,332  00  1,547  04 

Additions  to  Morelia  passenger  station 5,434  97  2,677  33 

Side  track  to  Car  Manufacturing  Co.,  Mexico..  812  43  400  21 
Side  track  to  Consolidated  Iron  &  Steel  Con- 
struction Co 1 ,052  32  518  38 

Betterments,  Matelniala  Branch 2,374  86  1,099  47 

Connection  with  Mexican  Central  Railway  at 

Huehuetoca..    809  79  376  13 

Connection  with  Hidalgo  Railroad  at  Peralvillo  1,579  29  773  96 

New  sifhng,  Cabrillas 1.17144  542  33 

Newsi(hng,  .Alari.scala 1,247  04  613  46 

Tultenango  ,si<hng 690  49  319  67 

Barrientos  .siding 3,274  22  1,515  84 

Three-rail  track,  Gonzalez  Junction  to  San  Juan  18,239  16  8,444  06 

Replacement  of  viaducts,  Kilo.  N-31 111,084  54  51,281  81 

New  siding,  Apa.sco 1,27121  588  52 

New  siding.  Kilo.  11... 702  81  346  21 

El  Grande  siding. 1,420  77  699  89 

Coapa  HodeKa  Extension. 3,357  91  1.654  14 

Change  of  gauge,  Matamoros  (being  account  of 

exi)enihtures  made  to  May  31  1905) 200,000  00  97,811  97 

Permanent  ballast,  Kilo.  0  to  45J^  (being  cost  of 
ballasting  IS  kilometers  with  rock  at  82,006  83 

Mexican  .'Silver  per  kilometer) 36,122  98  17,709  11 

Permanent  ballast ,  main  line,  San  Luis  Division 
(being  cost  of  ballasting  16  kilometers  with 
gravel  at  $1 ,266  37  Mexican  Silver  per  kilo- 
meter)      20,26190  9,834  71 


Mexican  Silver.  Gold. 

Brought  Jorward... tS68,43l3  60     %S66.8U  77 

Permanent  ballast,  main  line,  .Southern  Division 
(being  cost  of  ballasting  45  kilometers  with 
rock  at  $2,198  68  Mexican  Silver  per  kilo- 
meter)  98,940  78         47,958  06 

Ballast  between  CJonzalez  Junction  and  .San 
Miguel  (being  cost  of  balla.sting  17}^  kilo- 
meters with  rock  at  $2,173  30  Mexican  Silver 
per  kilometer) 38,032  71  18.735  32 

Total $695,397  09     $333,538  16 

In  line  with  the  policy  adopted,  further  betterment  work 
has  been  undertaken.  See  Statement  No.  4  for  expendi- 
tures to  December  31  1905. 

To  provide  for  the  increasing  traffic,  orders  have  been 
placed  for  additional  locomotives  and  cars. 

As  mentioned  in  report  of  1904,  the  necessity  of  additional 
ballasting  on  the  Main  Line  had  become  evident,  and  with 
the  beginning  of  1905  the  work  was  commenced.  This  work 
has  progressed  fairly  well  on  the  Southern  Division  (between 
Mexico  and  Gonzalez),  and  in  less  degree  on  the  San  Luis 
Division.  On  the  Northern  Division,  owing  to  the  difficulty 
in  getting  labor,  there  has  been  very  .slow  progress.  The 
following  table  indicates  the  work  done  to  December  31  1905: 

Kilometers.  Miles. 

Southern  Division,  ballasted  with  broken  stone 165.00  102.53 

San  Luis  Division,  ballasted  with  broken  stone 35.25  21.90 

San  Luis  Division,  ballasted  with  gravel 37.(M)  22.99 

Northern  Division,  ballasted  with  gravel. 5.51  3.42 

Total - 242.76         150.84 

NEW    LINES. 

The  change  in  the  gauge  of  the  San  Luis  de  la  Paz  y  Pozos 
Branch,  referred  to  in  last  report,  was  completed  on  July  18 
1905. 

The  completion  of  the  construction  of  the  Matamoros  Ex- 
tension, i.e.,  from  a  point  near  Monterey  to  San  Miguel  de  las 
Cuevas,  and  the  change  of  gauge  of  the  old  line  from  San 
Miguel  de  las  Cuevas  to  Matamoros,  was  accomplished  within 
the  contemplated  time,  and  the  entire  line  opened  for  stand- 
ard-gauge service  on  May  5  1905.  The  actual  expenditures 
to  December  31  1905  on  account  of  the  construction  of  the 
new  line  were  $3,202,905  98  Mexican  Silver;  on  account  of 
change  of  gauge  of  the  old  Une,  $463,789  12  Mexican  Silver. 

The  subvention  granted  by  the  Federal  Government  of 
Mexico  on  account  of  the  construction  of  the  new  line  was 
modified  to  the  extent  that  same  might  either  be  paid  in  Five 
Per  Cent  Interior  Redeemable  Bonds,  or  in  cash,  and  on 
January  17  1906  the  sum  of  $1,800,000  Mexican  Silver  was 
collected  and  will  be  accounted  for  in  the  report  for  the  year 
1906. 

The  balance,  or  $200,000,  of  this  subsidy  has  been  retained 
until  such  time  as  the  new  line  is  permanently  ballasted,  and 
until  the  portion  of  said  line  laid  with  light  rails  is  replaced 
with  heavier  rails. 

IN  GENERAL. 
EMPLOYEES. 
At  December  31  1905  there  were  9,553  employees  in  3'our 
service.     Of  these,   8,912 — or   93.28% — were   natives,   and 
the  balance,  641 — or  6.72% — of  other  nationalities. 

STATEMENTS  OF  EQUIPMENT. 
Your  attention  is  invited  to  the  statements  showing  the 
various  classes  of  locomotives  and  cars  on  hand  at  December 
31  1905. 

SALE  OF  FIRST  CONSOLIDATED  MORTGAGE  BONDS. 

$3 ,000 ,000  par  value  of  these  bonds  were  sold  in  1905  and 
the  proceeds  applied  to  the  general  purposes  of  the  Company. 

The  difference  between  the  sale  price  and  the  par  value 
will  be  charged  off  to  income  during  the  life  of  the  bonds. 
1905  has  borne  its  proportion  of  said  difference. 

LISTING   BONDS. 

Apphcation  was  made  and  favorably  acted  on  by  the  New 
York  Stock  Exchange  for  the  listing  of  $2 ,496 ,000"  par  value 
of  First  Consolidated  Mortgage  Bonds. 

The  bonds  now  listed  are: 

Prior  Lien  Mort gage $20,000,000 

First  Consolidated  Mortgage 24.496,000 

MONETARY  REFORM. 

In  the  report  for  1904  reference  was  made  to  this  subject. 
On  May  1  1905  the  law  approved  by  Congress  relative  to  the 
reforiu  in  the  monetarj'  system  of  the  Republic  was  made 
effective,  and  the  finances  of  the  country  placed  on  a  basis 
of  a  fifty-cent  gold  dollar. 

The  advantages  anticipated  are  being  fuUj^  realized,  and 
have  already  manifested  themsveles  in  manj'  ways.  There 
has  been  a  noticeable  increi^e  in  all  hues  of  business  enter- 
prises, and  a  large  influx  of  foreign  capital  for  investment. 

FISCAL   YEAR. 

To  the  end  that  the  accounts  of  your  Company  may  be 
brought  in  line  with  the  fiscal  year  of  the  Federal  Govern- 
ment of  Mexico,  the  Interstate  Commerce  Commission  of  the 
United  States,  and  the  rendition  and  comparison  of  reports 
facilitated  therebj%  your  Board  has  decided  to  change  the 
fiscal  year,  making  same  embrace  the  period  from  Julj'  1st  to 
June  30th. 

The  change  will  become  effective  July  1st  next,  and  a  re- 
port covering  the  period  January  to  June,  1906,  will  be  pre 
pared  and  issued  to  all  stockholders. 

By  order  of  the  Board. 

E.    N.    BROWN,    President. 


Apr.  7  1906.] 
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MEXICAN  INTERNATIONAL  RAILROAD  COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING  DECEMBER  31    1905. 


New  York,  March  9  1906. 
The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  ending 
December  31  1905: 

I.— MILES  OF  ROAD  OWNED. 
The  mileage  of  your  main  track  remains  the  same  as  at 
the  close  of  1904.     During  1905  additional  sidings  to  the  ex- 
tent of  4.88  kilometers,  or  3.03  miles,  were  added.     The  fol- 
lowing statement  shows  the  miles  of  road  owned  and  operated 

at  December  31  1905: 

Miles. 

Main  Line,  Ciudad  Porfirio  Diaz  to  Durango 540.44 

Reata  to  Monterey 71.80 

Srancftes,  Sabinas  to  Hondo 12.43 

Mesquite  to  Carbon 3.73 

Monclova  to  Cuatro  Cienegas 42.48 

Hornos  to  San  Pedro 14.35 

Pedricena  to  Velardena 5. 82 

Matamoras  to  TIahualilo 43.52 

H6rizonte  to  Bermejillo 14.00 

Durango  to  Tepehuanes 135.00 


1,421  93 
203.01 

1,624.94 


Total 883.57 

Sidings  ._.'_ 126.14 

Total  miles  of  track 1 .009 .71 

The  average  number  of  kilometers  of  road  operated  for  the 
year  was  1,421.93  (883.57  miles),  as  compared  with  an  aver- 
age of  1,416.44  (880.15  miles)  for  1904,  an  increase  of  5.49 
kilometers  (3.42  miles),  or  0.39%. 

II.— RECEIPTS  AND  EXPENSES. 
The  transportation  receipts  and  expenses  for  the  year  and 
the  charges  against  the  year's  income  were  as  follows: 

(  +  )  Increase. 
1905.  1904.         (— )  Decrease. 

Mexican  Currency —  f  $  $ 

Passengers  and  express 669,11168      694,577  67     — 25,465  99 

Freight 5,704,140  54  5,974,494  91   —270,354  37 

All  other  sources 145,90919      222,12430     — 76,21511 


Total  receipts 6,519,161  41   6,891,196  88  —372,035  47 


Maintenance  of  way  and  struct's    550,359  76 

Maintenance  of  equipment 778,173  94 

Conducting  transportation 2,216,640  40 

General  expenses 283 ,032  54 


676,826  60 

798,419  49 

2,298,426  55 

305,503  62 


—126,466  84 
—20,245  55 
—81,786  15 
—22,471  08 


Total  working  expenses 3,828,206  64  4,079,176  26  — 250,969  62 


Receipts  over  working  expenses. 2,690,954  77 
Income  from  investments 1,329  50 


Total 2,692,284  27 

Stamp  and  other  taxes 28 ,799  89 


2,812,020  62 
1,329  50 

2,813,350  12 
69,607  92 


—121,065  85 


—121,065  85 
—40,808  03 


Net  Revenue,  Mexican  currency.. 2, 663,^84  38  2,743,742  20  — 80,257  82 
U.S.  Currency — 

Average  price  realized  for  the  sil- 
ver dollar 49.63  cts.        46.13  cts.  +3.50  cts. 

Amount  of  net  revenue 1,321,887  30  1,265,688  27  +56,199  03 

Interest  collected  on  open  acc'ts-     30,897  10        14,736  82  +16,160  28 


1,352,784  40  1,280,425  09      +72,359  31 


Deduct: 

Interest  on  bonded  debt 551,510  00 

One  year's  interest  at  4%  on  In- 
come Bonds  to  June  30  1905, .     179,960  00 


551,510  00 
179,960  00 


731,470  00       731,470  00 


621,314  40 
Adjustment  in  .silver  value  of  gold 
materials  arising  from  fluctu- 
ations in  exchange 

Betterments  and  Additions 95,191  88 


548,955  09      +72,359  31 


!,326  22 


—68,326  22 
+  95,191  88 


Add: 

Profit  on  re-valuafion  of  bonds. 

Various  liabilities  from  previous 
years  released  during  current 
year 

Adjustment  in  gold  value  of  cur- 
rent assets  in  Mexico  arising 
from  fluctuation  in  exchange. 


526,122  52 
515  90 


480,628  87 
1,306  17 


+  45,493  65 
—790  27 


241,568  26  —241,568  26 


78,223  52         89,209  87 


-10,986  35 


78,739  42       332,084  30  —253,344 


Surplus 604,86194      812,713  17—207,85123 


As  will  be  noted,  the  average  price  realized  for  the  silver 
dollar  during  the  year  was  49.63  cents,  and  that  the  income 
for  the  year,  after  deducting  the  working  expenses  and  taxes, 
converted  into  United  States  currency  at  the  above  rate, 
amounted  to  $1,321,887  30.  Adding  thereto  the  interest 
collected  on  current  accounts  of  .$30,897  10,  gives  a  total 
net  revenue  of  $1 ,352,784  40,  as  compared  with  $1 ,280,425  09 
in  1904.  The  interest  on  the  funded  debt  and  on  the  income 
bonds  remains  the  same,  viz.,  $731,470.  There  was,  there- 
fore, an  excess  from  income  account  of  $621,314  40,  United 
States  currency,  over  the  annual  fixed  charges. 

Your  attention  is  invited  to  Tables  Nos.  8  and  10  for  de- 
tails of  the  pa.ssenger  and  freight  traffic. 

The  commercial  tonnage  handled  during  the  year  fell  off 
17,4.59  tons,  or  1.48%. 

The  average  number  of  kilometers  each  ton  of  freight  was 
hauled  decreased,  however,  9.39%,  showing  that  the  decrease 
in  earnings  arises  to  some  extent  from  the  traffic  being 
handled  for  less  distance  than  during  the  previous  year. 


The  falling  off  in  shipments  of  ore  over  your  line  more  than 
accounts  for  the  diminished  tonnage.  Other  commodities 
in  general  have  shown  more  or  less  satisfactory  increases. 
In  the  latter  months  of  the  year,  and  in  the  first  two  months 
of  1906,  a  marked  improvement  is  observed. 

The  development  of  the  coal  region  adjacent  to  your  line 
has  received  substantial  impetus,  and  several  new  companies 
have  been  formed  for  the  purpose  of  exploiting  new  mines. 
In  addition  thereto  considerable  development  work  has  been 
undertaken  by  the  older  companies;  and  it  is  confidently  to  be 
expected  that  your  line  will  be  materially  benefited  by  the 
creation  of  these  additional  sources  of  revenue. 

The  vigorous  prosecution  of  the  work  in  the  ei'ection  of 
the  Velardena  Smelter  and  its  contemplated  early  completion 
should  also  aid  in  increasing  the  earnings  of  your  property  .J 
Various  other  new  industries  have  been  located  along  j^our 
line ,  and  altogether  the  outlook  for  increased  business  of  your 
company  in  the  future  is  encouraging. 

The  decrease  in  the  passenger  eai'nings  arises  from  two 
sources:  first,  the  discontinuance  of  the  through  service 
formerly  operated  over  the  Mexican  Central  Railway  in  con- 
nection with  your  line,  and  wliich  arrangement  was  canceled 
by  the  Mexican  Central;  and,  second,  the  shorter  distance 
traveled  by  passengers.  The  average  distance  traveled  de- 
creased 16.25%.  The  through  service  above  referred  to  was 
resumed  on  February  1  1906,  and  as  the  local  travel  has  been 
well  maintained,  it  is  reasonable  to  expect  improved  returns 
during  the  current  year. 

Statement  No.  7  shows  the  working  expenses  of  your  prop- 
erty in  detail. 

The  percentage  of  working  expenses  to  gross  receipts  was 
58.72,  as  again.st  59.19  in  1904,  viz.: 

1904.  1905. 

9.82 Maintenance   of   Way   and   Structures 8.44 

11. 59 Maintenance  of  Equipment 11 .94 

33.35 Conducting   Transportation 34.00 

4.43 General    Expenses 4.34 

59.19  58.72 

As  will  be  seen,  the  expenses  for  maintenance  absorbed 
20.38%,  and  for  operations  38.34%  of  the  gross  earnings. 

The  following  statement  shows  the  percentage  to  total 
expenses  of  the  sub-accounts: 

1904.  1905. 

16.59 Maintenance  of  Way  and  Structures 14.38 

19.57 Maintenance  of  Equipment 20.33 

56.35 Conducting   Transportation 57.90 

7.49 General    Expenses 7.39 


100.00  100.00 

While  the  expenses  for  the  year  show  reductions  in  aU 

departments,  it  is  proper  to  state  that  all  needed  repairs  and 

renewals  have  been  made,  and  your  property  maintained  in 

good  condition. 

The  average  cost  of  maintenance  per  kilometer  of  main 

track  operated  was  $387  05,  as  against  $477  84  in  1904  and 

$607  50  in  1903. 

Tables  11  and  12  show  in  detail  the  rolling  stock  owned 
and  the  changes  made  therein  during  the  year;  as  also  the 
kilometers  run  and  the  cost  of  maintenance. 

Conducting  transportation  expenses  decreased  $81,786  15; 
reduced  train  service  accounting  for  $25,000  and  car  mileage 
for  $57,000,  the  kilometers  run  by  foreign  cars  showing  a 
material  reduction,  the  figures  being: 

1904.  1905. 

Passenger  equipment 1,366,333  1,135,906 

Fieight  "  11,079,812  9,484,970 

The  average  tons  handled  per  train  of  all  freight  increased 
from  197.66  to  201.61,  or  2%;  while  the  average  tons  per 
loaded  car  show  a  decrease  of  .53%,  the  figures  for  the  two 
years  being:  1905,  18.73  tons;   1904,  18.83  tons. 

For  details  of  the  transportation  department  see  Tables 
Nos.  8  and  9. 

III.— -\DDITIONS     BETTERMENTS    AND    IMPROVE- 
MENTS. 
Statement  No.  6  of  this  report  gives  in  detail  the  various 
expenditures  for  additions,  betterments  and  improvements 
made  during  the  year;  of  the  total  amount  thereof.  $191, 
803  10, 

S104,417  32  was  spent  on  new  tracks  and  yards; 
31,894  57  on  equipment; 
24,61 1  97  on  water  supply; 
14,337  79  on  new  buildings; 
9,942  82  on  briiigcs.  and 
6,598  63  on  shop  tools. 

$191,803  10 

The  advisability  of  securing  additional  rolling  stock  to 
take  care  of  the  prospective  increased  traffic  has  appealed  to 
your  Board,  and  arrangements  are  being  made  to  procure  the 
same. 

IV.— CAPITAL. 

In  the  accounts  for  the  year  the  amount  of  $177,567  78, 
Mexican  silver,  has  been  charged  to  cost  of  propertj-,  and 
represents  the  amount  expended  in  the  survey  of  new  lines. 

From  the  surplus  earnings  for  the  year  ending  June  .30  1905, 
4%  interest  on  the  income  bonds,  or  $179,960  goltl,  was  duly 
paid  to  the  holders  of  these  bonds  on  September  1  1905. 
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v.— GENERAL  REMARKS. 

Tho  average  kiloinctors  operatcci,  the  gross  caniing.s,  the 
average  earnings  per  kilometer,  and  the  average  earnings  per 
mile  for  the  years  1884  to  1905  inelusive,  are  shown  in  the 
foUowing  table: 

Average  Average  Average 

Kilometers  Gross  Earnings.  Earnings  Earnings. 

Years.                Operated.  I^M ex. Currency.)  FcrKilom.  Per  Mile. 

1905 1,421.93  $6,519,16141  $4,584  73  «7,378  20 

1904 1,416.44  6,891,196  88  4,865  15  7.829  57 

1903 1,415.93  7,091,827  24  5,008  60  8,060  36 

1902^ 1,397.44  6,496,16158  4,648  61  7,48104 

1901 1,364.42  5,960,824  06  4,368  76  7,030  60 

1900 1,289.92  5,378,977  33  4,170  01  6,710  88 

1899 1,185.53  4,645 „-)59  29  3,918  55  6,44191 

1898 1,060.60  3,497.073  97  3,297  26  5,306  31 

1897 .1,060.60  3,034,120  04  2,860  76  4,603  86 

1896 1,011.02  2,900,925  33  2,869  30  4,617  69 

1895 947.23  2,664,126  08  2,812  54  4,526  28 

1894. 922.19  2,169,12147  2,352  14  3,785  29 

1893 922.19  2,050,934  01  2,226  15  3,579  04 

1892 746.37  2,095,726  14  2,807  89  4,518  67 

1891 658.30  1,197,856  55  1,819  69  2,924  02 

1890. 637.38  1,126,366  41  1,745  64  2,839  77 

1889 636.34  911,698  51  1,432  73  2,305  64 

1888. 573.97  656,78141  1,144  28  1,84147 

1887 273.58  237,394  13  867  73  1,396  43 

1886. 273.58  185,150  25  676  76  1,098  11 

1885- 273.58  153,916  18  562  59  905  39 

1884 245.20  103,307  98  42149  612  37 

The  concessions  granted  your  njad  by  the  Federal  Govern- 
ment, and  which  have  been  amended  from  time  to  time, 
covering  unconstructed  lines,  expire  on  May  6  1906.  The 
necessary  steps  have  been  instituted  looking  to  the  renewal 
thereof. 

Of  the  total  number  of  employees  in  your  service  at  De- 
cember 31  1905,  2,145,  or  77.77%,  were  natives,  and  613,  or 
22.23%,  of  other  nationalities. 

In  compliance  with  the  law  approved  by  Congress,  the 
change  in  the  monetary  system  of  the  Republic  of  Mexico 
was  made  effective  on  May  1  1905  by  the  institution  of  a 
fifty-cent  gold  dollar. 

Beginning  July  1  1906  the  Board  has  decided  to  change 
the  fiscal  year  of  your  company,  making  same  run  thereafter 
from  July  1st  to  June  30th.  A  report  will  be  published  and 
forwarded  to  each  stockholder  covering  the  period  Januaiy 
to  June  1906. 

Your  Board  was  influenced  in  its  decision  to  make  this 
change  by  the  fact  that  the  fiscal  year  of  the  Federal  Govern- 
ment of  Mexico,  of  the  Interstate  Commerce  Commission 
of  the  United  States,  and  of  the  great  majority  of  other  roads 
runs  from  Julj^  to  June. 

By  order  of  the  Board, 

E.  N.  BROWN,   President. 


3^'lx€  ©jommjercial  J'lmcs, 


— The  banking  and  brokerage  house  of  W .  G .  Allen  &  Son , 
Cincinnati,  is  now  occupying  offices  in  the  new  First  National 
Bank  Building.  The  concern  is  a  member  of  the  Cincinnati 
Stock  Exchange  and  makes  a  specialty  of  high-grade  invest- 
ment securiites  pertaining  to  their  immediate  vicinity. 

— Mr.  Leonard  Snider  has  resigned  as  an  officer  of  the  cor- 
poration of  Lawrence  Barnum  &  Co.,  where  he  has  conducted 
their  New  York  bond  business  for  a  number  of  years.  He 
will  transact  a  general  bond  brokerage  business  with  offices 
at  H.  L.  Horton  &  Co.,  66  Broadway. 

— The  Metropolitan  Advertising  Company,  6  Wall  St..  has 
issued  a  small  booklet  containing  all  the  itemized  reports 
made  by  the  New  York  City  trust  companies  to  the  State 
Banking  Department  on  Feb.  20  last.  Copies  of  this  book- 
let can  be  had  upon  request. 

— N.  W.  Harris  &  Co.  of  this  city  announces  the  admission 
of  Arthur  M.  Harris,  Cashier  of  the  New  York  office,  and 
George  P.  Hoover,  Cashier  of  the  Chicago  office,  into  the 
firm  on  April  1.  On  the  same  date  John  W.  Edminson  with- 
drew from  partnership. 

— The  Philadelphia  banking  house  of  Cramp,  Mitchell  & 
Shober,  314  Chestnut  Street,  announces  the  opening  of  a 
branch  office  at  633-634  Real  E.state  Building,  Broad  and 
Chestnut  streets.  G.  F.  Oberge  will  have  charge  of  the  firm's 
new  office. 

— A  copy  of  the  "Ready  Reckoner"  as  compiled  by  Adolph 
Henselin  has  ahso  been  furnished  us.  This  publication, 
whereby  is  quickly  ascertained  the  product  of  every  multipli- 
cation up  to  999x999,  is  a  very  serviceable  work. 

— The  A.  L.  Rich  Company  has  removed  its  Chic^ago  office 
from  the  Marquette  Building  to  the  First  National  Bank 
Building,  in  which  it  is  quartered  in  a  well-appointed  suite 
and  ready  for  an  extensive  bond  business. 

— Jas.  H.  Ofiphant  &  Co.,  No.  20  Broad  Street,  New  York, 
have  just  issued  a  circular  on  the  Southern  Pacific  Co., 
wherein  they  call  attention  particularly  to  the  position  of 
that  company's  common  stock. 

— Henry  Stanley  Haskins  was  this  week  admitted  into  the 
firm  of  Lathrop  &  Smith,  bankers  and  brokers,  37  Broad 
Street.  Mr.  Haskins  is  a  member  of  the  New  York  Stock 
Exchange. 

— Potter,  Choate  <fe  Prentice  have  issued  a  pamphlet  en- 
titled "How  to  Judge  the  Value  of  Railroad  Bonds,"  which 
contains  a  summary  of  the  main  features  interesting  inves- 
tors. 


COMMERCIAL   EPITOME. 

Friday   Sight,   April  6    1906. 
Favored   by   more   seasonable    weather   the   condition   of 
general  trade  appears  to  have  improved  and  aggregate  trans- 
actions, as  reflected  in  bank  clearings,  are  .still  seen  to  be 
large,  especially  as  speculation  cuts  so  small  a  figure. 


Stocks  of  Merchandise. 

Lard tierces 

Cocoa bags 

Coffee,  Brazil bags 

Coffee ,  Java _. mat.s 

Coffee ,  other bags 

Sugar    -. hog.sheaas 

Sugar bags ,  &c 

Molasses,  foreign hogsheads 

Hides No 

Cotton -  bales 

Rosin barrels 

Spirits   turpentine.  .  ..barrels 

Tar _---  ..  barrels 

Linseed ._.  bags 

Saltpetre    ..__ bags 

Manila  hemp .        bales 

Sisal  hemp _    bales 

Flour barrels  and  sacks 


1906. 

1906. 

AprU  1. 

March  1 . 

5,538 

8,402 

15,500 

14,416 

3,500,738 

3,625,381 

131,796 

118,497 

401  ..396 

378,1.33 

None. 

3,000 

875,865 

932.211 

None. 

None. 

5,500 

7,600 

160,160 

196,191 

22,721 

30,408 

1.035 

1,602 

962 

1,164 

None. 

None. 

1,319 

2,699 

42.515 

30,488 

5,567 

6,297 

126,500 

124,400 

1905. 
April  1. 

6,400 

J.6'67",66i 

132.170 

416.924 

None . 

76,897 

None. 

15,300 

73,788 

9,603 

444 

1,593 

None. 

72 

33,318 

1 ,455 

114,800 


Lard  on  the  spot  has  been  in  light  demand  with  prices 
firm,  owing  to  the  smallness  of  supplies  on  hand  and  the 
generally  firm  tone  of  the  market  for  futures  at  the  West. 
Sales  have  recently  been  made  at  8}/^(q8%c.  for  Western 
and  834@8^c.  for  City,  with  the  buying  chiefly  for  do- 
mestic account,  exporters  continuing  to  hold  aloof  from  the 
market.  Refined  lard  has  also  been  in  light  demand,  with 
quotations  generally  firm,  though  towards  the  close  of  the 
week  prices  were  somewhat  easier.  Sales  of  refined  to  the  Con- 
tinent have  been  made  of  late  at  8.85c.,  South  America  at 
9.25c.  and  Brazil  in  kegs  at  10.25c.  The  speculation  in 
lard  futures  has  continued  active,  with  prices  irregular. 
After  advancing  early  in  the  week  on  small  receipts  of  hogs 
and  buying  by  packers  and  bull  speculators,  future  quota- 
tions reacted  on  realizing. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.  Man.       Tues.        Wed.      Thurs.         Fri. 

May  dehvery 8.35  8.42 J^  8.40         8.35  8.35 

July  dehvery 8.50  8.52 J^        Holi-     8.50         8.47>^      8.47^ 

September   deli  very.  8. 62  >^      8.62}^        day.      8.62J^      8.57}^      8.57>i 

Pork  on  the  spot  has  met  with  a  fair  demand  and  prices 
have  ruled  firm,  with  stocks  light  and  receipts  of  hogs  still 
small.  Fair  sales  have  been  made  for  shipment  to  the  West 
Indies.  Mess  is  quoted  at  $17@$17  50,  clear  $16@$17  75 
and  family  $17  75@$18.  Cut  meats  have  been  quiet  at 
generally  steady  prices;  pickled  shoulders  are  quoted  at 
73^c.;  pickled  hams  10@10J^c.,  and  pickled  bellies,  14@,10 
lbs.,  934@10^c.  Beef  has  been  steady  with  fair  sales  to 
jobbers  and  also  to  the  West  India  trade;  mess  is  quoted  at 
$8  50@$9;  flank  $8  62i^@.$8  75;  packet  $10  50;  family 
$12@$12  50;  extra  India  mess  $17  25@$18.  Tallow  has 
been  steady  at  5J^c.  for  City,  with  the  demand  small. 
Stsarines  have  been  active  and  stronger,  with  oleo  quoted 
at  9c.  and  lard  at  9J^@9%c.  Cotton-seed  oil  has  been 
dull,  with  prime  summer  yellow  weak  at  343^@35c.  and 
prime  winter  yellow  firm  at  36@37c.  Butter  has  been  dull 
and  easier,  Avith  larger  offerings;  Western   extras   25@25J^c. 

Brazil  grades  of  coffee  have  been  dull  at  lower  quotations; 
Rio  No.  7,  8c.,  and  Santos  No.  4,  8^c.  West  India  growths 
have  met  with  a  light  demand  at  steady  prices;  fair  to  good 
Cucuta  93<C@9^c.  and  good  average  Bogota  ll@llj^c. 
The  speculation  in  the  market  for  contracts  has  been  dull 
and  featureless,  with  narrow  fluctuations  in  quotations. 
The  market  has  shown  a  sagging  tendency  under  further 
liquidation,  larger  receipts  and  better  weather  in  Brazil. 
The  closing  prices  were  as  follows: 

April 6.60c.  August   6.90c. 

May 6.65c.  September 7.00c. 

June   6.75c.  October 7.05c. 

July. 6.80c.  November 7.15c. 

Raw  sugar  has  been  somewhat  more  active,  with  the  tone 
rather  firmer  on  light  offerings  from  sellers.  Sales  have  been 
made  of  late  at  317-32@3  9-16c.  for  centrifugal, 96 degrees 
test;  3  l-32@  3  l-16c.  for  muscovado,  89  degrees  test,  and 
2  25-32@2  13-16c.  for  molasses  sugar,  89  degrees  test.  Re- 
fined sugar  has  been  quiet  but  firm,  with  granulated  quoted 
at  4.55c.  Spices  have  been  in  good  demand,  with  quo- 
tations generally  .strong.  Tea  has  been  firm,  with  the  de- 
mand fairly  active,  especially  from  interior  dealers.' 

Kentucky  tobacco  has  been  quiet,  with  quotations  firm, 
owing  to  the  light  stocks  and  offerings. 

Copper  has  been  quiet  and  steady;  lake  183^@185^c., 
electrolytic  18^c.,  casting  18@18J4c.  Lead  has  been  dull 
and  easy  at  5. 35 @5. 40c.  Spelter  has  been  quiet  and  steady 
at  6.10@6.20c.  Tin  has  been  more  active  and  firmer  at 
38.15c.  for  straits.  Iron  has  been  quiet  and  steady;  No.  1 
Northern  $18  25@$18  75,  No.  2    Southern    $17  75@$18  25. 

Refined  petroleum  has  been  steady,  with  some  increase  in 
the  demand  for  oil  in  cases;  barrels  are  quoted  at  7.60c., 
cases  10.30c.  and  bulk  4.70c.  Naphtha  has  been  quiet  and 
steady  at  12c.  for  71  degrees  in  100-gallon  drums.  Spirits 
of  turpentine  has  been  dull  and  weak  at  683^c.  Rosin  has 
been  quiet  and  steady  at  68^c.  for  common  to  good  strained. 
Wool  has  been  dull  and   steady.     Hops    steady  and  dull. 


December 7.25c. 

January    7.35c. 

February 7.40c. 

March 7.50c. 


Apr.  7  1906. 
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COTTON. 

Friday  Night,  April  G  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by 
our  telegrams  from  the  South  to-night  is  given  below. 
For  the  week  ending  this  evening  the  total  receipts  have 
reached  109,253  bales,  against  100,036  bales  last  week 
and  104,581  bales  the  previous  week,  making  the  total 
receipts  since  the  1st  of  September  1905  6,754,997  bales, 
against  7,889,210  bales  for  the  same  period  of  1904-05, 
showing  a  decrease  since  Sept.  1  1905  of  1,134,213  bales. 


Receipts  at — 

Galveston 

Pt.  Arthur, &c. 
New  Orleans- 

Mobile 

Pensacola,  &C- 

Savannah  

Brunswick  — 
Charleston  _-. 
Georget'n  &c. 
Wilmington  .. 
Wasliingt'n  &c 

Norfolk 

N'port  N.,  &c- 

New  York 

Boston 

Baltimore 

Philadelphia   . 

Totals  this  wk- 


Sat. 

6,176 

9,312 
161 
214 

4,624 

506 

289 

"474 

"4.35 

25 

175 

22,418 

Moil . 


5,033 

1,461 
251 

3,483 
107 
247 

1,394 

50 

127 

12,153 


Tues. 


7,985 

6,984 
162 

5,088 
168 
176 

1,418 

"171 

"45 

22,197 


Wed. 


5,389 

5,849 
908 

4,658 

363 

74 
554 

990 

'59 

46 


Thurs. 

4,286 

4,416 
513 

4,317 

94 

323 

1,420 

"44(5 
88 

"9 

15,912 


Frl. 


5,. 3.59 

3,994 

371 

14 

2,152 

2,148 

495 

142 

1,624 
598 

119 
1,187 


17,603 


Total. 


34,228 

32,616 

2,366 

255 

24,322 

2,148 

1,733 

74 

1,731 

6,720 
.598 
940 
499 

1,187 
436 

109,2.53 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 

last  year: 


Receipts  to 
April  6. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans -- 

Mobile 

Pensacola,  &c- 

Savannah 

Brunswick 

Charleston 

Georget'n,   &c- 

Wilmington 

Washint'n,  &c_ 

Norfolk 

Newp't  N.,  &c_ 

New   York 

Boston 

Baltimore 

Philadelphia 

34,228 

32,616 

2,366 

255 

24,322 

2,148 

1,733 

74 

1,731 

6,726 
598 
940 
499 

1,187 
436 

2,299,610 
142,793 

1,388,163 
207,325 
144,866 

1,269,213 

163,209 

158,095 

1,117 

287,781 

5'5"0J22 
19,106 

4,786 
54,652 
57,147 

7,012 

58,911 

12,842 

55,781 

2,979 

7,0.39 

19,091 

1,988 

2,906 

11 

5,658 

l'2",.364 
468 
615 
2,720 
276 
331 

2,267,005 

197,498 

2,208,964 

262,911 

163,652 

1,421,443 

166,464 

193,725 

897 

300,541 

122 

555,697 

10,518 

22,979 

63,831 

42,060 

10,903 

140,723 

2'2"l",634 
27,901 

7"2",476 

4,235 

18,862 

"  7',  126 

33,54  i 

r5"7",876 

7,174 

10,601 

2,633 

189,566 

2"2¥,626 
30,662 

5'0",653 

3,967 

19,448 

"  "7",288 

33',538 
100 

70,940 
3,145 
6,212 
2,959 

Total.    

109,253 

6,754,997 

183,920 

7,889,210 

704,770 

643,104 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n.&c. 

34,228 

71,753 

12,917 

13,454 

25,408 

26,549 

N.  Orleans. 

32,016 

55,781 

11,292 

27,780 

26,737 

25,925 

Mobile 

2,366 

2,979 

295 

1,551 

66 

1,765 

Savannah  . 

24,322 

19,091 

3,958 

14,882 

7,760 

10,374 

Ch'ston,&c. 

1,807 

2,917 

107 

46 

300 

1,007 

Wilm'n  &c. 

1,731 

5,658 

224 

490 

522 

1,195 

Norfolk  ... 

6,720 

12,304 

6,959 

4,899 

3,597 

4,710 

N'p'tN.,&c 

598 

468 

998 

148 

416 

142 

All  others.. 

5,465 

12.969 

3,383 

4.176 

5,802 

19,278 

Tot.  this  wk 

109,253 

183,920 

40,133 

67,426 

70,618 

90,945 

Since  Sep.  1 

6,754,997 

7,889,210 

6,741,742 

7,089,010 

6,949,878 

6.602,777 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  159,756  bales,  of  which  81,630  were  to  Great 
Britain,  13,822  to  France,  and  64,304  to  the  rest  of  the  Con- 
tinent. Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905: 


Exports 
from — 

Week    ending   April  6    1906. 
Exported  to — 

From  Sept.  1  1905  to  April  6  1906. 
Exported  to — 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great    ' 
Britain.  France. 

Conti-    I 

nent.    |    Total. 

Galveston 

Pt.  Arthur.  &c. 
New  Orleans  .  . 

Mobile 

Pensacola  

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimori- 

Philadolohia.. 
Portland.  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland.  Ore. 
Fembina 

33,199 
4"2",759 

« 

""268 
4.872 

"'532 

13,722 

ioo 

16,299 
34,876 

ri",i94 

251 
200 

1,496 

49,498 
9"l",35i 

11,562 

5,123 

200 

532 

1,496 

931.072  273,749 

46,X75i     

006,311  174.620 

46.024;   2S.098 

61.6101   32,793 

163.204!   (il,462 

90.251      

5,500      

125,7211     5.225 
8,816;     9,000 

4,4841     

147,158    19.522 

123.4291     

69.007i   12,099 

33,601      

917i     

593,89211.798.713 

65.507'     112,;382 

350.6061,131,537 

24,073,       98.795 

46.882      141,285 

5.53,844     778,510 

37,227      127,478 

4,400         9,900 

145.9911     276,937 

2.350|       20. 166 

225         4.709 

184,91S|    351,598 

7,851      131,280 

32,951      114,0,57 

2,500       36,101 

'            917 

30,0971      30,097 

40,098       40,098 

9.,357         9,357 

3.37Ii         3,371 

2,7.50         2,750 

Total 

81,63013.8221  64,304 

169,756|2,463,980  617. 1682, 138,890  5.220,038 

Total  1904-0.5. 

70.421 

9,398 

88,640 

168,459 

2,979.413  668,589 

2,872.383!6.520,385 

1 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboard,  Not  Cleared  for — 

April  6  at 

Great 
Britain. 

France . 

Ger- 
many. 

Other 
Fore  ign 

Coast 
wise. 

Total. 

New  Orleans 
Galveston  -^ 

Savannah 

Charleston    . 

Mobile 

Norfolk 

New  York . ^ 
Other  ports_ 

8.092 
16,959 

1,866 

1,666 
3,000 

6,192 
900 

'3,248 

ioo 

6,920 

37,685 

500 

"6",275 

r,566 

1.200 

13,583 
9,642 
2,200 

r.866 

730 
2,879 
700 
500 
400 
14,001 

35,517 

68,065 

3,400 

500 

11,723 

14,001 

4,400 

4,200 

Total  1906 
Total  1905 
Total  1904 

30,851 
76,631 
13,625 

10,440 

16,989 

2,664 

54,080 
30,209 
1 1 ,949 

27.225 

22,122 

8,081 

19,210 

24,961 

9,584 

141,806 

170,912 

45,903 

Leaving 
stock . 


186,117 
72,658 
69,070 
18,362 
16,178 
19,540 

153,476 
27,563 

562,964 
472,192 
470,333 


Speculation  in  cotton  futures  has  been  on  the  whole  quiet, 
the  outside  public  still  holding  aloof,  so  that  the  trading  has 
been  limited  for  the  most  part  to  so-called  profes.sional  oper- 
ators, and  prices,  though  fluctuating  frequently,  show  a  mod- 
erate decline  for  the  week.  At  times,  however,  the  market 
has  rallied  somewhat  sharply ,  owing  not  only  to  bullish  sup- 
port, but  also  to  cold,  rainy  weather  in  various  parts  of  the 
South,  decreasing  receipts,  diminishing  interior  stocks, 
noteworthy  activity  in  the  spot  trade  in  Liverpool  and  bullish 
private  advices  from  there  as  to  the  general  situation.  Very 
encouraging  reports  fi-om  Manchester  and  the  Continent  and 
the  fact  that  the  visible  supply  is  decreasing  more  rapidly 
than  tit  this  time  last  year  have  also  had  some  effect.  The 
premium  on  May  over  July,  however,  at  one  time  disap- 
peared and  is  now  only  about  a  third  of  what  it  was  a  week 
ago.  Moreover,  the  weather  of  late  has  becojne  more  fa- 
vorable. Reports  of  a  scarcity  of  labor  are  rife,  but  it  is 
pointed  out  that  this  has  been  the  case  for  some  years  past. 
Yet  the  fact  attracts  some  attention,  that  although  prices 
have  receded,  the  reaction  as  compared  with  the  recent  ad- 
vance has  been  very  slight,  and  certain  well  known  interests 
still  give  the  market  support  whenever  it  seems  necessary. 
The  large  takings  by  spinners  and  what  the  bulls  take  to  be 
the  increasing  evidence  of  an  unusually  large  world's  con- 
sumption of  American  cotton  are  factors  which  of  themselves 
have  had  a  very  noticeable  tendency  to  sustain  prices.  To- 
day the  weather  continued  to  improve.  Liverpool  advices 
were  disappointing  and  there  was  enough  general  selling,  with 
a  little  pressure  from  room  operators  going  short,  to  cause 
some  decline,  which  may  also  have  been  attributable  in  some 
measure  to  high  rates  for  money  in  Wall  Street.  The  tone, 
indeed,  was  for  the  time  being,  at  least,  depressed  despite  the 
bullish  character  of  the  private  despatches  from  Liverpool, 
the  smallness  of  the  receipts  at  the  ports,  indications  of  some 
falling  off  in  the  crop  movement  at  the  Southwest  and  an 
expectation  of  rather  bullish  statistics  for  the  week.  But  a 
little  liquidation  and  some  selling  for  the  decline  by  room 
traders  caused  a  fall  of  9  to  10  points  on  small  transactions. 

Spot  cotton  has  been  quiet  and  was  at  one  time  15  points 
lower  than  a  week  ago,  middling  uplands  falling  to  11.55c., 
but  of  late  there  has  been  a  gradual  rally  to  11.70c.,  the  quo- 
tation of  a  week  ago.  A  decline  occurred  to-day  to  11.60c. 
in  .sympathy  with  the  fall  in  futures. 


UPLANDS. 

Good  Ordinary 

Low  Middhng 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

IjOW  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged . 


Sat. 


10.65 
11.27 
11.65 
12.09 
12.61 


10.90 
11.52 
11.90 

12.34 
12.86 


10.15 
11.15 
11.31 
11.65 


Men. 

10.65 
11.27 
11.65 
12.09 
12.61 


10.90 
11.52 
11.90 
12.34 
12.86 


10.15 
11.15 
1.131 
11.65 


Tues. 


10.55 
11.17 
11.55 
11.99 
12.51 


10.80 
11.42 
11.80 
12.24 
12.76 


10.05 
11.05 
11.21 
11.55 


Wed 


10.90 
11.52 
11.90 

12.34 
12.86 


10.15 
11.15 
11.31 
11.65 


Thurs. 


10.70 
11.32 
11.70 
12.14 
12.66 


10.95 
11.57 
11.95 
12.39 
12.91 


10.20 
11.20 
11.36 
11.70 


Fri. 


10.60 
11.22 
11.60 
12.04 
12.56 


10.85 
11.47 
11.85 
12.29 
12.81 


10.10 
11.10 
11.26 
11.60 


The  quotations  for  middling  upland  at  New  York  on 
April  6  for  each  of  the  past  32  years  have  been  as 
follows: 


1906-C.11.60 


1905- 

-.   8.05 

1904. 

..14.90 

1903. 

..10.45 

1902. 

..   9  3-16 

1901. 

..   8  7-16 

1900. 

--  9M 

1899. 

..   6  3-16 

1898. c. 
1897... 
1896... 
1895... 
1894... 
1893... 
1892... 
1891... 


6  3-16 

TVs 

7H 

G% 

7H 

8H 

6  11-16 

9 


1890. c 

1889. 

1888. 

1887- 

1886- . 

1885.. 

1884.. 

1883- 


.11  7-16 
-lOM 
.  9  13-16 
.10  9-16 
.  9  3-16 
.11  3-16 
.11  9-16 
.10 


1882. C.12  1-16 
1881... 10?^ 
1880... 12?i 
1879-.-ll>^ 

.10  9-16 

ASVh 
-16^ 


1878. 
1877.. 
1876.. 
1875- . 


MARKET  AND  SALES. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
mm'n. 

Con- 
tract. 

TolaL 

Saturday . . 
Monday. .. 
Tuesday  .  _ 
Wednesday 
Thursday  . 
Friday    . . . 

Quiet  5  pts.  dec. 

Quiet 

Quiet  10  pts.  dec. 
Quiet  10  pts.  dec. 
Quiet  5  pts.  adv 
Quiet  10  pts.  dec. 

Quiet    

Quiet    

Quiet    

Steady 

Quiet    

Quiet    - 

1.444 

i'.i66 

"66 
""38 

5,666 

"466 

100 

1,444 

5,600 

66 

1,100 

438 

100 

Total. 

2.544 

104 

6,100 

8,748 

818 
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FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

April  6—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,062, 000      804,000      565,000      690,000 

Stock  at  London 11,000        12,000        12,000  7,000 

Stock  at  Manchester 67,000        49,000        65,000        60,000 

Total  Great  Britain  stock.. .1,140,000 

Stock  at  Hamburg 10,000 

Stock  at  Bremen 233,000 

Stock  at  Antwerp 

Stock  at  Ha-vre 188,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 9,000 

Stock  at  Genoa 43,000 

Stock  at  Trieste 8,000 


865,000 

10,000 

334,000 

1,000 

142,000 

3,000 

31,000 

46,000 

5,000 


642,000 

13,000 

324,000 

4,000 

213,000 

3,000 

31,000 

38,000 

5,000 


757,000 

12,000 

316,000 

3,000 

223,000 

3,000 

40,000 

19,000 

7,000 


Total  Continental  stocks 495,000      572,000      631,000      623,000 


Total  European  stocks 1,635 ,000 

India  cotton  afloat  for  Europe.  126,000 

Amer.  cotton  afloat  for  Europe  347,289 

Egypt, Brazil, &c.,aflt.  for  E'pe  61,000 

Stock  in  Alexandria,  Egypt 161,000 

Stock  in  Bombay,  India 997,000 

Stock  in  U.  S.  ports: 704,770 

Stock  in  U.  S.  interior  towns  ..  480,736 

U.  S.  exports  to-day 12,863 


1,437,000 
115,000 
452,000 

39,000 
204,000 
731,000 
643,104 
572,556 

29,217 


1,273,000 
230,000 
183,000 

29,000 
221,000 
402,000 
516,236 
259,867 

22,413 


1,380,000 
245,000 
488,000 
61,000 
115,000 
678,000 
362,232 
213,296 
6,580 


Total  vLsible  supply 4,525,658  4,222,877  3,130,516 

Of  the  above  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.    946,000      720,000      461,000 

Manche.ster  stock 57,000        40,000        53,000 

Continental  stock 443,000      537,000      575,000 

American  afloat  for  Europe 347,289      452,000      183,000 

U.  S.  port  .stock 704,770      643,104       516,236 

U.  S.  interior   stocks 480,736      572,556      259,867 

U.  S.  exports  to-day 12,863        29,217        22,413 


3,549,108 
follows: 

620,000 
50,000 
591 ,000 
488,000 
362,232 
213,296 
6,580 


Total  American 2,991 ,658 

East  Indiayi,  Brazil,  &c. — 

Liverpool  stock 116 ,000 

London  stock 11,000 

Manchester  stock 10,000 

Continental  stock 52,000 

India  afloat  for  Europe 126,000 

Egypt,  Brazil,  &c.,  afloat 61,000 

Stock  in  Alexandria,  Egypt...  161,000 

Stock  in  Bombay,  India 997,000 


3,002,877  2,070,516  2,331,108 


75,000 

12,000 
9,000 

35,000 
11 5,000 

39,000 
204,000 
731,000 


104,000 
12,000 
12,000 
56,000 

230,000 
29,000 

221,000 

402,000 


75,000 
7,000 

10,000 

32,000 
245,000 

61 ,000 
115,000 
678,000 


Total  East  India,  &c 1,534,000  1,220,000  1,066,000  1,218,000 

Total  American 2,991,658  3,002,877  2,070,516  2,331,108 


Total  vi.sible  supply 4,525,658  4,222,877  3,136,516  3,549,108 


Mid(ning  Ui)land,  Liverpool 

Middling  Upland,  New  York. _ 
Egypt,  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

TinjevcUy,  Good,  Liverpool 


O.lOd.          4.27d.  8.28d.  5.40d. 

11.60c.          S.05r.  15.35c.  10.50c. 

lOJ^d.     7  5-16d.  96^(1.  lOMd. 

8.75d.        lO.OOd.  10.50d.  7.90d. 

5M<1.    4    5-16d.  7  9-16d.  5d. 

5  9-]6d.           WsA.  7  3-16d.  5d. 

Continental  imgorts  past  week  have  been  95,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  134,213  bales,  a  gain  of  302,781  bales  over  1905  and 
an  excess  of  1,389,142  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  35,516  bales,  and  are  to-night  91,820 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  81,937  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1905-06- 


-1904-05- 


Avril  6. 

Shipped —  TT'^cefc. 

Via  St.  Louis 11,107 

Via  Cairo 4,589 

Via  Rock  Island 750 

Via  Louisville 2,811 

Via  Cincinnati 551 

Via  other  routes,  &c 8,473 

Total  gross  overland 28,281 

Deduct  aliipments— 

Overland  to  N.  Y.,  Boston,  &c.  3,062 

Between  interior  towns 589 

Inland,  &c.,  from  South -2,753 

Total  to  be  deducted.. 6,404      175,899 

Leaving  total  net  overland. a 21,877 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  21,877  bales,  against  37,671  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  196,924  bales. 


Since 

Since 

Sep.  1. 

Week. 

Sept.  1. 

374,097 

16,851 

473,970 

180,268 

10,274 

272,689 

40,344 

1,207 

43,000 

81,054 

1,319 

74,713 

46,998 

1,613 

45,000 

212,960 

14,786 

246,934 

935,721 

46,050 

1,156,306 

123,597 

3 ,942 

139,773 

17,348 

3,982 

18,618 

34,954 

455 

41,169 

175,899 

8,379 

199,560 

759,822 

37,671 

956,746 

1905-06 — — 

In  Sight  and  Spinners'  Since 

Takitigs.  IVcck.         Scptl. 

Receipts  at  ports  to  April  6 109,253  6,754,997 

Net  overland  to  April  6 21,877      759,822 

Southern  consumption  to  April  6  45,000  1,402,000 


—1904-05- 


Since 

Week.        Scpt.l 

183,920     7,889,211 

37,671         956,746 

44,000     1,316,000 


Total  marketed 176,130  8,916,819     265,591   10,161,956 

Interior  stocks  in  excess a35,516      345,559     al2,772        510,896 


Cameinto  sight  during  week. .140,614    252,819    

Total  in  sight  April  6 9,262,378 10,672,852 

North,  spin's  takings  to  April  6..  35,529  1,897,182       53,898     1,756,453 


a  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Since  Sept.  1 —  Bales. 

1903-04— .\pril     S 9,164,996 

1902-03— April  10 9,564.795 

1901-02— April  11 9,382,302 

1900-01— April  12 9,088,682 


Week—  Bales. 

1904— April    8.. 76,315 

1903— April  10 120,860 

1902— April  11 88,272 

1901— April  12 122,570 


Apr.  7  1906.] 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
April  6. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat' day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'v. 

Friday, 

Galveston 

New  Orleans. 

Mobile 

Savannah  — 
Charleston — 
Wilmington.. 

Norfolk 

Boston    

Baltimore 

Philadelphia . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock.. 

U  5-16 

UM 

11% 

11% 

11 

U 

11% 

11.70 

11% 

11.90 

UM 
UM 
UM 

U  5-16 
10% 

UM 

11  3-16 

11% 

11% 

11 

U 

11% 

11.65 

11% 

11.90 

UM 
UM 
UM 
UM 

10% 

UM 

11% 

U 

11% 

10% 

U 

11% 

11.65 

11% 

11.80 

UM 

11% 

UM 

UM 

10% 

UM 

11% 

U 

U  1-16 

10% 

U 

11% 

11.55 

11% 

11.90 

UM 
UM 
UM 
UM 
10% 

11% 

U  3-16 

U 

11% 

U 

U 

11% 

11.65 

11% 

11.95 

11% 

UM 

UM 

11% 

10% 

11% 

U  3-16 

11% 

11% 

11 

U 

11% 

11.70 

11% 

11.85 

11% 

UM 

UM 

11% 

10% 

The  closing  quotations  to-day  (Friday)  at  othnr  important 
Southern  markets  were  as  follows: 

Atlanta 113-16   ILouisville 11%        jNatchez 

Columbus,  Ga.U  Montgomery   .11%         IRaleigh 113-16 

Columbus, Missl0%         |Nashville 11  IShreveport  .-.11% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed' day. 

Thursd'y, 

Friday, 

Mar.  31 . 

Apr.  2. 

Apr.  3. 

Apr.  4. 

Apr.  5. 

Apr.  6. 

March — 

Range 

—  @  — 

—  ®  — 

—  @  — 

—  ®  — 

—  @  — 

—  @  — 

Closing 

—  @  — 

—  @  — 

—  ®  — 

—  @  — 

—  @  - 

—  @  — 

May — 

Range  

11.15-. 24 

11.07-.16 

11.07-.17 

11.08-.23 

U.25-.31 

U.16-.26 

Closing 

11.15-. 16 

11. 14-. 16 

11.69-. 10 

11.19-. 20 

11.26-. 27 

U.16-.17 

July — 

Range  

11.25- .35 

11.18-.27 

11.18-. 29 

11.18-.33 

11.35-.41 

11.26-.36 

Closing 

October — 
Range  

11.26-. 27 

11.24-. 25 

11.19-. 20 

11.29-.30 

11.36-.37 

11.26-.27 

10.34-.42 

10.29-.36 

10.36-.42 

10.36-.45 

10.46-.53 

10.39-.47 

Closing 

10.33-.34 

10.36-.37 

10.36-.37 

10.43-.44 

10.47-.48 

10.39-.40 

December — 

Range  

10.35-.43 

10.29-.38 

10.37-.43 

10.38-.46 

10.47-.55 

10.41-.48 

Closmg 

10.35-.36 

10.37-.39 

10.38-.39 

10.44-.45 

10.48-.49 

10.40-.41 

Tone — 

Spot 

.Quiet. 

Quiet. 

Quiet. 

Steady. 

Firm. 

Firm. 

Options  ... 

Quiet. 

Steady. 

Steady. 

Steady. 

Steady. 

Quiet . 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  denote  that 
the  weather  has  been  more  favorable  during  the  week. 
While  rain  has  fallen  in  most  localities  the  precipitation 
has  been  rather  light  as  a  rule,  and  in  some  districts  there 
has  been  no  rain.  With  the  better  conditions  farm  work 
has  been  actively  prosecuted  and  the  putting  in  of  the  crop 
has  made  good  progress  in  a  number  of  sections.  Reports 
from  localities  where  bottom  lands  had  been  flooded  indicate 
a  rapid  subsidence  of  the  overflow. 

Galveston,  Texas. — In  some  localities  frequent  showers  have 
delayed  crop  preparations.  We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  66,  ranging  from  62  to  70. 

Fort  Worth,  Texas. — We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  being  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  74,  averaging  62. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  seventy  hundredths  of  an  inch.  Aver- 
age thermometer  58,  highest  72,  lowest  44. 

Taylor,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  the  highest  being  76  and 
the  lowest  40. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  ranging  from  44 
to  78. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  46  to  72,  averaging  5y. 

Abilene,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  being  eighty  hundredths  of  an 
inch.  The  thermometer  has  averaged  61,  the  highest  being 
84  and  the  lowest  38. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  dur- 
ing the  week,  the  precipitation  being  twenty-five  hundrc  dths 
of  an  inch.     The  thermometer  has  averaged  58. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  30  to  73,  averaging  50. 

Leland,  Mississippi. — There  has  b(>en  rain  during  the  wee  k, 
to  the  extent  of  forty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  57.1,  the  highest  being  75  and  the 
lowest  31. 

Meridian,  Mississippi. — The  weather  has  been  clear  and 
pleasant  all  the  wec^k  and  farm  work  is  making  good  progress. 

Vicksburg,  Mis-fissippi. — Planting  begun  the  latter  part 
of  week.  It  has  rained  on  one  day  of  the  week,  the  prin-ipita- 
tion  being  two  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  38  to  78,  averaging  58. 


Columbus,  Mississippi. — Planting'^is  being  pushed  rapidly. 
There  has  been  no  rain  during  the  week. 

Helena,  Arkansas. — Farm  work  is  progressing  and  a  litt'e 
is  going  on.  The  river  is  overflowing  land  outside  of  the 
levee.  Heavy  frost  on  the  first.  There  has  been  rain  on 
two  days  during  the  week,  to  the  extent  of  thirteen  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  46.8, 
ranging  from  32  to  77. 

Memphis,  Tennessee. — Farm  work  is  active.  The  river 
is  thirty-three  and  one-tenth  feet  on  the  gauge,  or  one-tenth 
of  a  foot  above  the  danger  line,  and  rising.  It  has  rained 
on  three  days  of  the  week,  the  precipitation  reaching  fifty- 
eight  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  33.4  to  75.3,  averaging  52.5. 

Mobile,  Alabama. — Fair  weather  in  interior  all  the  week. 
Rivers  have  fallen  considerably  but  bottom  lands  are  still 
under  water.  On  uplands  fair  progress  with  work  has  been 
been  made  and  cotton  planting  is  now  going  on.  It  has  been 
dry  here  all  the  week.  The  thermometer  has  averaged  54, 
the  highest  being  70  and  the  lowest  42. 

Montgomery,  Alabama. — Floods  are  subsiding  and  pros- 
pects are  somewhat  brighter.  We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  the  rmometer  has  averaged  .55,  ranging  from  40  to  77. 

Selma,  Alabama. — Planting  has  commenced  on  uplands. 
Farmers  are  much  behind  with  work,  a  large  area  remaining 
to  be  planted.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  45  to  72,  averaging  55. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
Average  thermometer  52,  highest  70,  lowest  34. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
past  week.  The  thermometer  has  averaged  54,  the  highest 
being  81  and  the  lowest  38. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Thermometer  has  ranged  from  42  to  81 ,  averaging  60. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  reaching  twenty-eight 
hundredths  of  an  inch.  Thermometer  has  averaged  57,  the 
highest  being  83  and  the  lowest  44. 

Greenwood,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  reaching  twenty -nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  53, 
ranging  from  43  to  63. 

Stateburg,  South  Carolina. — There  has  been  heavy  rain  on 
one  day  with  the  balance  of  the  week  dry  and  favorable 
for  work,  which  has  progressed  actively.  Thermometer  has 
ranged  from  37  to  87,  averaging  57.5. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week  to  an  inappreciable  extent.  Average  thermometer 
55,  highest  76,  lowest  38. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  the  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

April  6  1906.     April  7  1905. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.        14.3  13.8 

Memphis.. ..Above  zero  of  gauge.        33.1  26.2 

Nashville Above  zero  of  gauge.        27.8  11.2 

Shreveport   Above  zero  of  gauge.        13.8  17.6 

Vicksburg Above  zero  of  gauge.         38.8  36.4 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


April  5. 

1905-06. 

1904-05. 

1903-04, 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay. 

81,000 

1.952,000    80.000 

1,730,000 

80.000 

1,452.000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06.. 

1904-05 

1903-04.. 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04 

All  others — 

1905-06 

1904-05 

1903-04 

I2.6db 

r.666 

1 1 .000 
26,000 
29,000 

4.000 

"2".666 

7.000 

6,000 

18,000 

11,000 
26,000 
41 ,000 

4.000 

2",666 



7,000 

6,000 

19,000 

43,000 
14,000 
70,000 

5.000 
1,000 
3,000 

2,000 
2,000 
8,000 

10,000 
7,000 
5.000 

523,000 
208,000 
563,000 

67,000 
17,000 
16,000 

34,000 
12,000 
25,000 

77,000 
79,000 
84,000 

566,000 
222,000 
633,000 

72,000 
18,000 
19,000 

36,000 
14,000 
33,000 

87,000 
86,000 
89,000 

Total  all— 

1905-06 

1904-06 

1903-04 

13,666 

22,000 
32,000 
49,000 

22,000 
32,000 
62,000 

60,000 
24,000 
86,000 

701  ,000 
316,000 
688,000 

761 .000 
340,000 
774.000 

NEW  YORK  COTTON  EXCHANGE. —Holidays,  dec— 
The  New  York  Cotton  Exchange  members,  ck\  Wednesday, 
decided  by  a  vote  of  105  to  28  to  observe  Monday,  April  16 
as  a  holiday  as  well  as  the  13th  (Good  Friday)  and  Saturday, 
the  14th,  which  will  be  ob,served  in  Liverpool  and  generally 
throughout  Europe  as  holidays. 

It  is  the  reported  intention  to  take  advantage  of  these 
four  days  to  entirely  rcconstruet  the  Exchange  floor  space, 
among  other  things  elongating  (he  ring.  An  entrance  to 
the  floor  will  also  bo  constructed  througli  what  is  known 
as  "the  annex"  on  the  Beaver  Street  side. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and   Season. 

1905-06.                          1904-05. 

Week. 

Season. 

Week. 

Season. 

Visible  .'iupply  on  March  30. . . 

Visible  supply  Sept.  1 

American  in  siKht  to  April  6_ . 
Bombay  receipts  to  April  5 . . . 
Other  India  ship'ts  to  April  5. 
Alexandria  receipts  to  April  4 
Other  supply  to  April  4_a 

4,659,871 

140,614 

81 ,000 

11,000 

4,000 

16,000 

2.5V5'.476 

9,262,378 

1,952,000 

195,000 

772,000 

293,000 

4,248,411 

25'2",819 

80,000 

6,000 

16,000 

3,000 

I,r23",887 
10,672,852 

1 ,930,000 
118,000 
747,000 
114,000 

Total  supply 

Deduct— 
Visible  supply  April  6 

4,912,485 
4,525,658 

15,019,848 
4,525,658 

4,606,230 
4,222,877 

14,505,739 
4,222,877 

Total  takings  to  April  6 

Of  which  American 

Of  which  other 

386,827 
276,827 
110,000 

10,494,190 
7,909,190 
2.585.000 

383,353 
278,353 
105,000 

10,282,862 
8,146,862 
2,136,000 

o  Embraces  receipts  in  Europe  from  Brazil.  Smyrna.  West  Indies.  &c 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
April  4 

1905-06. 

1904-05. 

1903-04. 

Receipts   (can  tars  a) — 
This  week 

30,000 
5.790.473 

125,000 
5,604,120 

27,000 

Since  Sept.  1 

6,306,798 

Exports  (bales') — 
To  Liverpool .  _ 
To  Manchester 
To  Continent  . 
To  America 

Total  exports  . 


This 
week. 


1,750 


Since 
Sept.  1, 


180,906 


4  500  147,341 


12,500 
300 


19,050 


254,002 
63,042 


645.291 


This 
week. 


3,500 
2,750 
8,250 
1,500 


16,000 


Since 
Sept.  1 


171,670 

113,222 

233,894 

.56,996 


575,782 


Thii 
week. 


3750 

7',756 
900 

12,400 


Since 
Sep.  1.. 


614,412 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
30,000  cantars  and  the  foreign  shipments  19,050  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  -yarns  and  shirtings.  The  demand  for 
both  India  and  China  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


Mcb 

2 

9 

16 

23 

30 

Apr. 

6 


1906. 


32s  Cop. 
Twist. 


d. 

9% 
9M 
9»4 
9K 
9% 


8  15-16@     10 


8K  lbs.  Shirt- 

iTigs,  coTHTnon 

to  linest. 


s.  d.       8.  d. 

4!^®9  5 

6  4H(S)9  5V$ 

6  4'^((i)9  5H 

6  5     (11)9  4H 

6  5H@9  6 

6  6     @9  7 


Cofn 
Mid 
UpVs 


d. 

5.78 
5.92 
5.77 
6.00 
6.03 

6.10 


1905. 


32s  Cop. 
Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


Cot'n 
Mid 
VpVs 


d. 

4  10 
4.19 
4  31 

4.2R 
4.28 


4.27 


JUTE  BUTTS,  BAGGING,  &c.— Tho  market  for  jute 
bagging  has  been  dull  the  past  week.  Prices,  however,  are 
nominally  unchanged  at  6->^c.  for  1  %  lbs.  and  6J^c.  for  2  lbs., 
standard  grades.  Jute  butts  dull  at  l^@i;^c.  for  paper 
quality  and  2(??;2,'4c.  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previoua  page 
the  exports  of  cotton  from  the  United  States  the  pa.st  week 
have  reached  159,756  bales.  The  shipments  n  detail,  as 
made  up  from   mail  and   telegraphic  returns,  arc  as  follows: 

Total  bales- 

NEW  YORK— To  Liverpool,  per  Victorian,  262 262 

To  Glasffow,  jjcr  Furncssia,  6  ,Sea  Island. _  6 

To  Marseilles,  per  Vasconia,  100. 100 

To  Bremen,  i)er  Rhein,  1,047 1,047 

To  Barcelona,  per  Antonio  Lopez,  5,312.. 5,312 

To  Genoa,  per  Barbaros.sa,  3,449.  Lombardia,  100 3.549 

To  Naijles.  per  Barbaros.sa.  .515 515 

To  Trieste,  per  GeorCTa,  350 350 

To  Munie,  per  Gcor{,'ia,  421    421 

NEW    ORLEANS— To    Liverpool— April   3— .Vllantian,    14,132; 
Barbadian,   5,000 — April   4— Politician,    16,516— April   5 

—  Mira,  4,200 39,848 

To  London — March  31 — VirKini an,  2,050 .  2,050 

To  Dublin— April  4 — Lord  Roberts,  861 861 

To  Havre — March  31— Manhattan,  12.822 12,822 

To  Dunkirk— April     3— Alston,     450— April     6— Montauk 

Point, 450 900 

To  Bremen — April  6— Montauk  Point,  4,222. 4,222 

To  Hamburg — March  31 — In  <hl)orva,  1,778 1,778 

To  Antwerp- April  6— Virgil,  2,064 ^ 2,0f>4 

To  Copenhas,'en — April  2^Arkansas,  300 300 

To  Barcelona — March  30 — .luan  Forgas,  5,176 5,176 

To  Genoa — .\pril  3— Soperga,  7,852 — Aprils — Sicilia,  9,341.  17,193 

To  Trieste — .\pril  3 — Carolina,  2,916.    2,916 

To  Fiume— April  .3 — CaroUna,  1,221 ' 1,221 


Total  fiaUii. 
GALVESTON— To  Liverpool— .March  29— Irak,  20.976— March 

30— Mexican,  4,993    . 25,969 

To  Manchester — April  4— Miguel  de  Larrinaga,  7,228 7,228 

To  London — .March  30 — Cayo  Largo,  2 2 

To  Bremen — .\|)ril  2 — Hannover.   14,877 14,877 

To  Hamburg— March   30 — Cayo   Largo,   459 — March    31 — 

Illtvd,  713    1.172 

To  Copenhagen  — March  30— Glanton,  250 260 

BOSTON— To   Liverpool— March   29— Bohemian,  871— April  2 

—.Michigan.  364— April  3— .Saxonia,  2,645 3.880 

To  .Manchester — March  30 — Caledonian,  992 992 

To  Yarmouth — March  27 — Boston,  251 251 

BALTI.MOHE— To  Bremen— April  3— Oldenburg,  200 200 

PHILADELPHIA— To    Liverpool— .March   24— Haverford.   372 

— March  30— Frie.sland,  .55 427 

To  Manchester — .March  23 — .Manchester  Commerce,  105 105 

S.\N  FRANCISCO— To  Japan     March  31— Coptic.  1.490 1,490 


Total . 


159,756 

The  particulars  of  the  foregoing  shipments  for  the  week 
arranged  in  our  usual  form,  are  as  follows: 


Great    French    Ger-    — 0th. Europe — 
Britain,     ports,  many.     North.   South. 


Mex. 
dec. 


Japan. 


New  York.           268  100  1,047 

New  Orleans. 42, 7.59  13,722  6,000 

Galveston  ...33,199       16,049 

Boston 4,872       

Baltimore  ... 200 

Pliiladelphia .      532      

San  Francisco     


.  10,147 

2,364  26.506 
250       


261 


1.490 


Total. 

11.562 

91,361 

49,498 

6.123 

200 

532 

1.490 


Total 


.81.630  13.822  23,296     2,614  36,653       251   1,490  159.7.56 


The  exports  to  Japan  since  Sept.  1  have  been  84,733  bale.s 
from  Pacific  ports  and  12,9.50  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Sat.  Mon.  Tnes.  Wed.  Thurs.  Fri . 

Liverpool c.  17(3:18  17(a;i8  17  17  17  17 

Manchester c.       17             17  16  16  16  16 

Havre c.     a27           a27  a27  a27  a27  a27 

Bremen c.       20             20  20  20  20  20 

Hamburg c.  22(0)25  22(3.25  22(5,i25  22@25  22@25  22@25    ' 

Antwerp c.       20             20  20  20  20  20 

Ghent,  v.  Ant.. c.       26             26  26  26  26  26 

Reval,  indirect. c.       32             32  32  32  32  32 

Barcel'ona.May.'c.  23@24     23^)24  25  25             25  25 

Genoa c.       18             18  18  18             18  IS 

Trieste c.        34              34  34  34              34  34 

Japan,  prompt. e.       55             55  55  55             55  55 

Quotations  are  cents  per  100  lbs.  a  And  5  per  cent . 

LIVERPOOL. — By   cable   from   Liverpool   we   have   the 

following  statement  of  the  week's  sales,  stocks,    &c.,   at 

that  port: 

March  16.  March  23.  March  30.  .April  ti. 

Sales  of  the  week bales.  57,000  63,000  60,000  67.000 

Of  which  exporters  took..     4,000  3,000  1.000  2.000 

Of  which  speculators  took     2,000  4,000  2,000  2.000 

Sales   American 47,000  53,000  49,000  56.000 

Actual  export 9,000  9,000  8.000  8,000 

Forwarded 75,000  96,000  64,000  .S9.000 

Total  stock— Estimated   .1,118.000  1,123,000  1,104,000  1,062.000 

Of  which  American— Est  .991, 000  995,000  981,000  946,000 

Total  import  of  the  week...  97,000  111,000  .53,000  54,000 

Of  which  American 80,000  74,000  46,000  35,000 

Amountafloat 222,000  192,000  196,000  242,000 

Of  which  .\merican 161,000  162.000  144,000  187.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market       1 ' 
12:15 
P.M.       1, 

Moderate 
demand . 

Quiet. 

Moderate 
demand. 

Fair 
business 
dolnK. 

Good 
demand . 

Fair 
business 
doing. 

Mid.UpI'ds 

6.07 

6.04 

6.04 

6.03 

6.11 

6.10 

Sales 

Spec.&exp. 

7.000 
1,000 

14,000 
500 

8,000 
1.000 

14,000 
1,000 

15,000 
1,000 

Ui.OOO 
1.000 

Futures. 
Market      1 
opened      ,1 

Steady  at 
7^S  pts. 
advance. 

Quiet  at 
(>   point,* 
decline. 

Dull    at 
1    point 
advance. 

(inlet  at 
2  points 
decline. 

Steady  at 
4615  pts. 
advance. 

Quiet 
unch.@L 
decline. 

Market      1 

4                1 
P.M. 

Steady  at 
7fii8  pt.s. 
advance. 

Dull    at 
4(ni()  pt.s. 
decline. 

Dull    at 
\&2  pt.-i. 
advance. 

Quiet  at 

unch.   to  3 

decline. 

steady  at 
7&9  pts. 
advance. 

Quiet  at 
2@4  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  daj'  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwi.sc  stated. 

The  prices  arc  given  in  pence  and  lOOIh.     Thus:  5  89  rneans  5  S9-100</. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

March  31. 

April  2. 

A  pril  3 . 

April  4. 

Apr  a  5. 

April  6. 

V2H 

1 

12>4 

4 

12M 

4 

12H 

4 

12M 

4 

12M 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

5  89 
5  89 

5  89 
5  89 

Mch.-Apr. 

5  86 

5  85 

5  86 

5  86 

5  85 

5  86 

5  93 

5  95 

5  92 

5  91 

.\pr.-May. 

5  89 

5  89 

5  85 

5  85 

5  86 

5  86 

5  85 

5  86 

5  93 

5  95 

5  92 

5  91 

Mav-Juiie 

5  91 

5  91 

5  87 

5  86 

5  87 

5  87 

5  86 

5  87 

5  94 

5  96 

5  93 

5  92 

Juiie-July 

5  92 

5  93 

5  SO 

5  87 

5  88 

5  89 

5  88 

5  88 

5  95 

5  06 

5  94 

5  93 

Julv-.\ug. 

5  94 

5  94 

5   89 

5   88 

.->  89 

5  89 

5  88 

5  87 

5  95 

5  96 

5  94 

5  93 

Aug. -Sep. 

5  91 

5  91 

5  8(i 

5   85 

5  85 

5  86 

5  84 

5  83 

5  90 

5  92 

5  90 

5  90 

Sep. -Oct  . 

5  74 

5  74 

5  69 

5   69 

5  70 

5  71 

5  70 

5  69 

5  75 

5  78 

5  75 

5  76 

Oct. -Nov. 

5  68 

5  68 

5   64 

5   64 

5  (i5 

5  66 

5  64 

5  64 

5  69 

5  72 

5  69 

5  69 

Nov. -Dec. 

5  67 

5  67 

5  63 

5  63 

5  64 

5  65 

5  63 

5  63 

5  68 

5  71 

5   68 

5  68 

Dec. -Jan. 

5  67 
5  68 

5  67 

5  63 

5  63 

5  64 

5  65 

5  63 

5  63 

5  68 

5  71 

5  68  5  68 

Jan. -Feb. 

5  68 

5  64 

5  64 

5  05 

1 

5  66 

5  64 

5  64 

5  68 

5  71 

5  69  5  69 

1 
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BREADSTUFFS. 

Fridai/.  April  G  1906. 

Prices  for  wheat  flcnir  have  ruled  steady  to  firm.  Stocks 
are  large,  but  millers  continue  to  offer  sparinglj^  and  despite 
the  smallness  of  the  demand  in  the  local  market  quotations 
have  ruled  steady  to  firm.  Some  fair  sales  of  spring  patents 
have  been  made  here  for  export,  however,  at  firm  prices, 
and  the  exports  from  the  seaboard  at  times  have  been  on  a 
larger  scale.  The  firmness  of  the  wheat  market  early  in 
the  week  caused  some  increase  in  the  infjuiry  for  flour,  but 
no  important  transactions  were  reported,  and  the  later  weak- 
ness in  wheat  caused  prospective  buyers  of  flour  to  with- 
draw. At  the  milling  centres  in  the  Northwest  a  better 
demand  is  reported  and  the  feeling  there  is  more  hopeful. 
The  trading  in  corn  meal  has  been  more  active,  with  prices 
somewhat  stronger.  Rye  flour  has  been  in  light  demand 
and  about  steady. 

Wheat  advanced  for  a  time  earlj'  in  the  week,  owing  to 
rising  foreign  markets,  a  decrease  in  the  vi.sible  supply  in 
this  country,  heavy  rains  at  the  West,  a  reduction  in  the 
estimate  of  the  Argentina  exportable  surplus  and  reported 
liberal  cash  sales  at  the  West.  Of  late,  however,  there  has 
been  some  downward  reaction,  partly  owing  to  favorable 
weather  at  the  West,  the  Ohio  state  report  making  the  con- 
dition 101%,  against  84%  aj'ear  ago  and  91%  at  last  harvest, 
with  a  crop  of  32,000,000  bushels.  Moreover,  the  receipts 
at  the  West  are  liberal.  Northwestern  stocks  are  steadily 
increasing  and  the  shipments  from  Argentina  are  large. 
The  cash  demand  is  spasmodic  at  the  best  and  despite  the 
recent  reports  that  American  prices  were  about  on  a  parity 
with  European,  there  is  little  or  no  export  trade  in  American 
wheat.  The  speculation,  too,  is  largely  what  is  termed 
professional,  being  limited  for  the  most  part  to  traders  on 
the  exchanges,  although  a  long  interest  of  rather  liberal  size 
is  said  to  exist  in  Wall  Street.  To-day  prices  were  at  first 
inclined  to  sag  a  little,  owing  to  a  slight  decline  in  foreign 
markets,  a  very  favorable  crop  report  i,ssued  by  a  mercantile 
agency  and  rumors  that  Wall  Street  longs  were  liquidating, 
but  later  on  covering  of  shorts  and  some  general  buying 
caused  a  slight  rally.  Prices  are  somewhat  higher  than  a 
week  ago,  but  the  market  as  a  whole  is  in  a  listless  and 
rather  unsatisfactory  condition. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.Thrus.  Fri. 

No.  2  red  winter— 88  88}i  88?i  90         89^  89 

May  delivery  in  elevator 85  S5Vs  85H  86H     855^  85^ 

July  delivery  in  elevator 83^  83H  84  84}4     83H  83% 

September  delivery  in  elevator..  82^  82J^  82^  83H     82H  82^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Snt.    Mon.    Tues.    Wed.  Thitrx.      Fri. 

May  delivery  in  elevator 77!^     771^    Holi-     7i-%     77^     T^^n 

Jully  delivery  in  elevator 7&H     7%%     day.     7T'A     77M     77>i 

September  delivery  in  elevator..  76%     76M  77J4     7&yk     7bj| 

Indian  corn  futures  have  advanced,  owing  to  heavy  rains 
at  the  West,  which  are  not  only  delaying  farming  operations, 
but  are  also  interfering  with  the  movement  of  the  crop. 
The  receipts  of  late  have  been  on  a  very  small  scale,  espec- 
ially the  arrivals  of  contract  grade.  Prominent  Chicago 
interests  are  identified  with  the  long  side  of  the  market. 
They  have  been  favored  not  only  by  the  light  receipts,  but 
also  by  an  improving  demand  at  the  West  for  cash  corn  at 
advancing  quotations.  The  exports  to  Europe  have  been 
larger  and  the  English  market  has  shown  a  tendency  to  ad- 
vance, while  shorts,  made  nervous  by  the  .^^m;  11  receipts  of 
contract  corn,  have  covered  freely  at  times.  To-day  prices 
were  easier  early,  owing  to  .some  decline  in  wheat,  better 
weather  at  the  West,  and  liquidation,  but  they  rallied  later 
on  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tuea.     Wed.Thurs.      Fri. 

Cash  corn 52         52         52?4     53         .53         53 

May  delivery  in  elevator 5\M     51 K     515^     51^     52^     5?!^ 

July  delivery  in  elevator 51         51 J^     51 '4     b\%     5214     l2Vs 

September  delivery  in  elevator   .  tilVs     51?^     51^     bl%     52ys     t>2% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

SaL    Mon.    Tuex.    IVed.Thiirs.      Fri. 

May  delivery  in  elevator 44>i     44^    Holi-     45         45^     45J4 

July  delivery  in  elevator 44J^     44H     day.     45H     45J4     45% 

September  delivery  in  elevator..  44 J^     44 J^  45 J^     453^     45% 

Oats  for  future  delivery  in  the  Western  market  have  been 
stronger,  owing  to  the  rise  in  corn,  reports  of  a  brisk  cash 
demand,  stronger  cash  markets,  liberal  exports  at  times, 
bad  weather  for  the  movement  of  the  crop,  further  delay  to 
seeding  operations,  which  were  already  backward,  light  offer- 
ings and  covering  of  shorts.  Leading  speculators  at  the 
We.'-thave  been  buying.  Available  supplies  continue  to  de- 
crease, as  country  holders  are  offering  vcrj*  sparingly.  To- 
day the  market  was  lower  early,  owing  to  more  favorable 
weather  conditions,  realizing  })y  recent  l)uyers,  depression 
in  corn  and  a  lessened  demand  from  the  shorts,  but  a  rally 
took  place  later  with  corn. 

DAILY   CLOSING   PRICES   OF  OATS   IN    NEW    YORK. 

Sat.    Mon.    Tue.i.    Wed.  Tlitir.t.      Fri. 

No.   2  mixed      . 35J^     35^     35^     36         3GH     36 

No.   2    white  clipped    36         36         36         36, 'i     36;-^     36 '4 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tur.-).     Wed.  Thurs.      Fri. 

May  delivery  in  elevator 30%     30J^    Holi-    31  ^^     31 H     31 'fi 

July  delivery  in  elevator 29 >^     29^     day.     29^4     295^     29^ 

September  delivery  in  elevator. .   28)4     28^  28j|     2854     28^ 

The  following  are  closing  quotations: 


FLOUR. 


Low  Krades $2  75@$3  25 

Second  clears 2  40("    2  60 

Clears 3  60(«    3  80 

Straights 3  7o("    4  00 

Patent,  spring 3  95("    4  15 

Patent,  winter 4  25C"    4  35 

Kansas   patents 3  95 (fit  4  10 


Kansas   straights. 

Kansas  clears 

Blended  patents. . 

R.ve  Hour 

Buckwheat   flour. 

Graham  flour 

Cornmeal 


$3  70(ceS3  80 
.  3  GO®  3  25 
.  4  50®  4  90 
.  3  45®  4  20 
Nominal. 

-  3  00®  3  25 

-  2  65®;   2  75 


Wheat,  per  bush. ^ —  c. 

xN.  Dul.,  No.  1--  f.o.b.  88 

N.  Dul.,  No.  2._  f.o.b.  86 

Red  winter,  No.  2         f.o.b.  89 
Hard     "         "  f.o.b.  85Ji 

Oats — Mixed,  bush. — 

White 36 

No.  2  mixed 36 

No.  2  white,  clipped 36H 


GRAIN 
Corn 


per  bush . — 
Western  mixed. . 

No.  2  mixed 

No.  2  yellow  _. 
No.  2  white 

Rye,  per  bush. — 

Western 

State  and  Jersey 

Barley — Western  . 

Feeding 


c. 

53 
f.o.b.  53 
f.o.b.  54 
f.o.b.  54 

Nominal. 
Nominal. 

52®  59 

4^2 


EXPORTS  OF  FLOUR  AND  GRAIN  FROM  PACIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  April  5 ,  as  received  by  telegraph ,  have 
been  as  follows:  From  San  Francisco  to  South  Pacific  ports, 
2, .500  barrels  flour. 

Combining  these  figures  with  those  for  previous  weeks, 
we  have  the  following,  which  covers  the  exports  to  foreign 
countries  for  the  period  since  July  1  1905,  comparison  being 
made  with  the  corresponding  period  of  last  year: 

Flour,  Wheat,      Corn,       Oats,  Barley,    Rye, 

Exportf  from —              bhls.  bush.       bush.        bush.  bush,   b^ish . 

San   Francisco..    386,638  267,031     42,500       1,669  2,005,058 

Puget   Sound ...1,550 ,000  6,375,000  106,862  251,916  179,200 

Portland 880,000     5,263,152     32  325,655 


315 


Total 

Total  1904-05. 


.2,816,638   11,905,183   149,362  253,617  2,509,913       315 
.2.039,165     4.491,076   152,943   547.146  4,457.842   1.266 


The  movement  of  braadstuffs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.\9ms. 

In  sh.  60  lbs. 

bvsh.  56  lbs. 

bush.  32  lbs. 

bush.iS  lbs' bv.  66 lbs. 

Chicago 

178,919 

58.000 

1,656,900 

1,654,474 

257,264 

17.000 

Milwaukee.. 

53,425 

38.720 

133,000 

154,700 

225.500 

6.400 

Duluth 

18,600 

289.891 

168,486 

80.799 

3.704 

M  inneapolis. 

2.085,180 

92,700 

407,420 

162.420 

16,560 

Toledo 

36.000 

102,000 

34,700 

2.800 

retroit 

6.600 

12,000 

103,200 

73.651 

Cleveland  .. 

912 

8.425 

243.897 

149.950 

8,000 

St.  Louis... 

36,670 

222,889 

685,775 

565,650 

67,500 

2,000 

Peoria 

15,150 

7,000 

320,000 

587,500 

68,000 

3.600 

Kansas  City. 

239,000 

185.000 

96,000 

Tot.wk.'Oe 

310.276 

2,997,105 

3.522,472 

3.892,531 

869,483 

52,064 

Same  wk.  '05 

245,475 

2,431.127 

4,745,836 

3,476,932 

1,064,582 

70,849 

Same  wk.  '04 

355,970 

2,353.603 

1,783.400 

2,615,802 

791,468 

117,531 

SiTce  Aug.  1 

1905-06... 

13,935,863 

188.654.790 

132,833.691 

166,002,057 

66.164.818 

6,564,045 

1 904-05 ... 

12,147,571 

173,441,836 

138,331,166 

122, '256,576  55,532,587 

5,823,861 

1903-04... 

14,600,515 

189,780,272 

124,581,290 

123,350,072 

57,154.340 

6,597,497 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  .31  1906  follow: 


Receipts  at- 
Xew  York 

Boston 

I'ortland 

Philadelphia 


Flour, 
bbls. 
,82,118 
30,068 
2.550 
45.489 


Baltimore 52,912 


Richmond 
Newport  News. 
New  Orleans  .. 

Cialveston 

Norfolk 

Montreal 

Mobile 

St.  John 


4,010 

5.228 

11.221 

"5^286 
5.9S9 
1,697 
5,465 


Wheat, 
bush. 
94,000 
88,741 
97,805 

128,491 
18,457 
26.290 

"  sY.ooo 

37.000 
"32;366 


115.208 


Corn, 

bush. 

90.300 

118.259 

""32',  487 

601,850 

28,070 

155,487 

130,000 

6,000 

"s'.Ui 

3,750 
19.809 


Oats, 
bush. 

466,500 
68,180 
53,576 

175,258 
38,401 
30,030 

160.000 

268,600 


Barley, 

bush. 

64.800 

725 


83.357 


Rye, 
bush. 
1.950 
1,325 


23,454 
.S94 


13.725         2.082 

2,937       

52,602       25,439 


Total  week 252,033 

Week  1905 262.870 


695,352      1,189.185      1,329,809     176,403       27,623 
432.814     3,503.024         937.637      143,900        14,613 

Total  receipts  at  ports  from  Jan.  1  to  March  31  compare 
as  follows  for  four  years: 

Receipts  o/—  1906.  1905.  1904.  1903. 

Flour bbls.     4,016,837         3. 376. '292         5.301,290         5.616,255 


100,.'595,942       57,111,802        48,770.502       78.595,552 

from  the  several  seaboard  ports  for  the  wee  k 
31  1906  are  shown  in  the  annexed  statement: 


Corn , 

bu.ih . 

409,614 


Wheat bush.  18.443.760 

Corn 53,03(>,0.'<S 

Oats 23,237,413 

Barley    -. 5,228.062 

Rye 450,619 


Total  grain 

The  exports 
ending  March 

Ezr"tTts  from — 

Now  York. 

Portland 

Boston 

Philadelphia 

Baltimore 

Norfolk- 

Newport  News 

Charleston 

N  e  w  Orleans 

Calvpston 

Montreal 

Mobile 

I'enfocola. 

St.  Johns,  N.  B.. 

Total  week 

Same  time  1905.. 


4.276.557 

41.506.813 

9,040,691 

2,144,011 

137,730 


12.916,685 

23.947,666 

10..302,205 

1.284.371 

319.575 


20.548,437 

41.907,396 

13.675.629 

1,603,892 

770,198 


What, 
bush. 

215,304 
97,805 
71,668 
66,400 


Flour, 
bbls . 
34,991 
2.550 
120.233  1,017 
.580,603  129.946 
.592,200     18,893 

5,286 

155,487       6.228 


Oats, 

bush . 

209.288 

53,570 

7b",666 
220.000 


Rye,    Barley, 

bush.       bush. 

58,873   102.756 

'.'.-'.'.     19.596 

47,142      mil 


27,972       152,415 
112.020      342,507 


3.750 
"191809 


115,208 


14,932 
5.292 


1.697 


160,000      .. 

...     83.357 

9o;:?r.9    :." 

2.290       .. 

.".'."    3b"666 

...     20.000 

'"21937     " 



521602       -"-' 

.".'.'     25"439 

Peas- 

bush . 

.522 

1.054 


75 
825 


706,.377  2, .376, 618 
288.910  4.136,512 

The  destination  of  these 

July  1  1905  is  as  below: 

Flour — 

Since 

Week 

F.xporls  Inr  week  and  Afar.  :t  I 

sincr.hilu  I  to—  hhl.i. 

fnltpd   Kingdom...   68,749 

Continent 27,734 

So.  and  Cent.  Amcr.      7,404 

West  Indict. 20.700 

Brit  No.  Amer.  Cols.        210 
Other  o<)\mtr'ej .500 


861,062   106,015  281.148 
51,049       68,967 


125,297 
127,713 

exports  for  the  week  and  since 


2.476 
22,842 


July  1 

1905. 

l>Ms . 

4,66,-),  4 10 

1,697,341 

.■>6 1,588 

962.157 

108,827 

243,151 


Since 

July  1 

1 905 . 

h  lis/i . 

701,499 


Total 

Total  1904-05.. 


125,297  8.238.474 

127,713  4,938.780 


Wheat Com — 

Since 

Week  July  I  Week 

.1/nr.  31  1905.      Afar.  31 

hush.  hush.  bush. 

374.0.38   28,876.448    1,045,728    H 

.309,021    12,7.53,5.59   1,291,995  51.483,467 

20  285  ISO. 1.50  1,764         335,048 

3  033  68.893         37,131      1,291,770 

112.679 

409.827    39.109 

~700"377  42^297.877  2.376.618  94,963.632 
288,910  10.291,862  4,136,512  62.652,.895 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  March  31    1906  was  as  follows: 

}\'heat, 

tmsli. 

..      793,008 


New  York 

afloat ._       

Boston 345,000 

Philadelphia 189,000 

Baltimore 329,000 

New  Orleans 178.000 

Galveston 347.000 

Montreal 174,000 

Toronto- 42,000 

Buffalo 9S1.000 

afloat 330,000 

Toledo 371,000 

afloat 

Detroit 205,000 

afloat 

Chicago  - 4,228,000 

afloat 64'1,000 

Milwaukee 427,000 

"        afloat. 

Fort  William 5,838.000 

afloat 183.000 

Port  Arthur 2,268,000 

Duluth 7,521,000 

afloat 221,000 

Minneapolis 17,888,000 

St. Louis 1,768,000 

"        afloat.. 

Kansas  City 1,033.000 


Cam, 

bush. 

627.000 


Oals, 

bush . 

630,000 


Rye, 

bush. 

81.000 


Barley, 

bush. 

344,000 


248,000 

1,080.000 

2.045,000 

625,000 

68,000 

32,000 


151.000 

436,000 

379.000 

1.470,000 


185.000 


83.000 


4,000 
2'2"7^666 


121,000 


3,996,000 
110,000 
742,000 


94,000 
343,000 


Peoria. 

Indianapolis 

On  Mississippi  River.. 
On  Lakes 

On  Canal  and  River. . 


1.000 
169.000 


756.000 

53,000 

230,000 


Total  March  31  1906.46,470.000 
Total  March  24  1906-47,329,000 
Total  April  1  1905-32,327.000 
Total  April  2  1904.31,727,000 
Total  April      4  1903.41,958,000 


11, .391,000 

13,612.000 

8,812,000 

9.679.000 

9,841,000 


174.000 

46,000 

976,000 

500,660 

'  i",666 

3'ri;666 
55,000 

18,000 

24.000 

168.000 

4.787,000 
152,000 
518.000 

850,000 
'94,666 

5.s"84';66e 

803,000 

2,597,000 

624,000 

138^666 
175^  666 

18,000 

120,000 

1,143,000 

18,000 

22^666 

37,000 


258,000 


1,000 


371,000 


21,332,000 
22,668,000 
16,312,000 
10.494.000 
7.339,000 


2,126,000 
2,180,000 
1.289.000 
949.000 
1.118.000 


1,372.000 
99,000 

1.018.000 
23.000 


3.606,000 
3.887,000 
2.863.000 
3,372.000 
1.703.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  6  1906. 
General  conditions  in  the  market  have  undergone  but 
little  change  during  the  past  week.  The  demand  on  the 
part  of  the  home  trade  has  been  up  to  recent  average  for 
current  requirements,  with  no  pronounced  disposition  to 
anticipate  later  needs  in  the  cotton  goods  departments. 
The  orders  coming  forward  from  day  to  day  are  of  moderate 
extent,  but  buyers  frequently  experience  difficulty  in  secur- 
ing the  goods  they  require,  owing  to  the  generally  well  sold-up 
condition  of  the  market.  In  nearly  all  descriptions  of  cotton 
goods  the  demand  keeps  fully  equal  to  the  unsold  supplies 
coming  to  hand,  and  as  a  result  accumulations  of  stocks  in 
first  hands  are  rare  and  almost  entirely  confined  to  coarse 
brown  cottons  of  the  export  varieties.  There  are  few  mills 
not  running  full  time,  but  there  are  unquestionably  a  number 
not  turning  out  full  production,  owing  to  part  of  the  machin- 
ery being  idle  from  shortage  in  the  supply  of  labor.  This 
is  a  condition  telling  more  in  the  South  than  in  the  North, 
and  from  the  reports  coming  in  there  is  no  prospect  of  imme- 
diate amelioration.  With  the  prevailing  inactivity  in  the 
export  trade  this  shortage  of  labor  may  not  be  an  unmixed 
evil,  but  where  it  affects  the  finer  goods  it  is  proving  decidedly 
embarrassing  both  to  buyers  who  are  waiting  for  goods  and 
to  manufacturers  who  are  unable  to  make  deliveries  on  time . 
This  week's  fine  weather  has  helped  both  jobbers  and  retail- 
ers, the  latter,  here  and  elsewhere,  particularly  benefiting 
in  Easter  specialties  and  regular  lines.  The  fluctuations  in 
the  cotton  market  have  played  little  part  in  the  market  for 
goods  this  week,  both  buyers  and  sellers  looking  upon  them 
as  incidental  to  manipulation  rather  than  to  the  operation 
of  legitimate  factors.  Business  has  been  quiet  in  the  woolen 
goods  division  and  without  important  feature. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  2  were  2,319 
packages,  valued  at  $196,932,  their  destination  being  to 
the  points  specified  in  the  table  below. 

1906 1905 

Since  Since 

New  York  to  April  2.                         Week.      Jan.  1.  Week.  Jan.  1. 

Great  Britain 19            266  19  251 

Other  European.  - 14            534  4  176 

China 27,134           36.822 

India 100         3,729  901  5,514 

Arabia-- ...         8,221           2,632 

Africa -.- 78         2,548  6  1,941 

West  Indies 626         6,308  481  7,268 

Mexico 96            601  38  696 

Central  America- - 291         4,419  319  4,474 

South  America-.. 634       15,123  1,047  16,421 

Other  countries 461         3,971  134  4,149 

Total 2,319       72,854         2,949       80,344 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,103,925  in  1906,  against  $4,343,037  in  1905.     1  ■]   IfJ^I 

COTTON  GOODS. — In  coarse  cotton  goods  there  has  been 
some  irregularity  noticeable  in  3-yard  sheetings;  as  in  the 
absence  of  an  export  demand  these  have  to  some  extent 
accumulated,  and  holders  have  made  concessions  in  their 
efi'orts  to  move  them  with  the  home  trade.  Other  descrip- 
tions of  brown  sheetings  and  drills  are,  however,  in  good 
shape  and  sellers  have  had  no  difficulty  in  securing  fully 
previous  prices  on  a  moderate  volume  of  business  with  home 
buyers.  Fine  yarn  goods  for  converting  purposes  are  in  a 
strong  position,  production  being  heavily  sold  ahead  with 
nearly  all  mills  engaged  in  their  manufacture.  A  regular 
demand  is  reported  for  bleached  cottons  in  all  grades,  with 
a  firm  market;  stocks  in  first  hands  are  light  in  both  ticketed 
and  unticketed  goods.  An  occasional  buyer  of  coarse  col- 
ored cottons  offers  a  slight  premium  for  quick  delivery  of 


denims,  ticks  or  cottonades,  but  there  are  so  few  of  these 
goods  available  for  prompt  .shipment  that  immediate  busi- 
ness is  of  small  dimensions;  forward  buying  is  moderate. 
Flannelettes  and  other  napped  fabrics  are  firm  with  an 
occasional  advance  of  ^c.  per  yard  in  favored  lines.  Kid 
cambrics  and  other  .staple  cotton  linings  are  firm  with  a  fair 
demand.  Printed  calicoes  in  indigo  blues,  grays,  etc.,  and 
shirting  prints  are  well  .sold  on  home  account  and  in  moder- 
ate request  for  export,  with  prices  easily  maiotained,  while 
fine  printed  fabrics  and  the  general  run  of  white  goods, 
both  plain  and  patterned,  are  in  good  request.  Staple  and 
finer  grades  of  ginghams  move  readily  at  prevailing  prices 
with  sellers  indifferent  to  accepting  orders  far  ahead  thereat, 
Regular  print  cloths  have  been  in  better  request  and  are 
firm  at  3^c.,  while  a  fair  bu.siness  has  been  done  in  narrow 
and  wide  odds  on  about  that  basis. 

WOOLEN  GOODS. — Reports  from  the  men's  wear  woolen 
and  worsted  goods  division  show  quiet  conditions  generally 
prevailing  and  manufacturers  irregularly  situated.  The 
aggregate  volume  of  bu.siness  secured  up  to  date  is  of  fair 
extent,  but  it  has  not  been  evenly  distributed  and  there  are 
a  number  of  mills  whose  production  for  the  season  is  far 
from  being  covered  by  the  orders  on  the  books.  It  is  prob- 
able that  some  of  these  will  secure  an  overflow  business  from 
others  whose  output  will  fall  short  of  the  calls  upon  it,  and 
the  situation,  to  some  extent,  be  relieved  thereby.  Mercer- 
ized worsteds  continue  popular,  but  business  in  other  lines 
of  fancy  worsteds  is  of  an  irregular  character.  Fair  orders 
have  been  placed  in  some  supplementary  lines  opened  late, 
but  on  the  whole  buying  has  lacked  spirit.  Gray  worsteds 
are  prominent  sellers.  All-wool  goods  are  quiet  throughout 
but  manufacturers  of  these  are  hopeful  of  a  later  turn  of 
baying  in  their  direction.  Woolen  and  worsted  dress  fabrics 
have  been  in  steady  request  for  well-known  lines  and  prices 
in  these  are  firm.  There  are,  however,  new  lines  put  upon 
the  market  by  mills  hitherto  confined  to  men's  wear  goods 
seeking  an  outlet  and  the  efforts  of  sellers  to  place  them  gives 
an  appearance  of  irregularity  to  the  dress-goods  situation. 
Light-weight  worsteds  in  good  grades  have  sold  well  and  a 
good  business  has  been  done  in  the  better  qualities  of  broad- 
cloths. 

FOREIGN  DRY  GOODS.— Imported  broadcloths  ranging 

from  $1  20  to  $1  37  are  in  good  demand  and  generally  well 
sold  ahead,  while  other  lines  of  foreign  dress  fabrics  are  in 
fair  request.  Foreign  silks  are  firm  in  spite  of  the  irregular 
market  for  domestic  silks,  and  ribbons  are  steady.  Linens 
are  in  limited  supply  at  first  hands  and  very  firm,  with  some 
importers  asking  higher  prices  on  forward  business.  Burlaps 
sell  readily  on  arrival  at  full  prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  5  1906  and  since 
Jan  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  foUows: 
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Terms  of  Subscription— Payable  in  Adrance 

For  One  Year - $10  00 

For  Six  MontliH 6  00 

European  t>nbscription  (including  postage) 13  00 

European  subscription  Six  Montlis  (inoludiUK  postage) 7  50 

Annual  Subscription  in  London  (inciudiUK  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) HI  lis. 

Subscription  includes  foUowinri  Srctions— 
Bank  AND  QUOTATION  (monthly)  I  state  and  City  (semiannually) 

Railway  AND  I ndl'stkiai.  (quarterly)  |  STKKKT  Kailavav  (.(  times  yearly) 


The  Railway  and  Industrial  Section,  issued  quarterly,  is  fiirni.slied 
witkout  extra  chaiye  to  every  annual  sub-scrlber  of  tlio  Co.mmeucial  AND 
FINANCIAL  CHRONICLE. 

The  State  and  City  Section,  Issued  semianuuiilly,  is  also  lurnislied 
witkout  extra  cnarpe  to  every  sub.scriber  of  the  chronicle. 

The  STREET  K.\ILWAY  Si  ction,  issued  three  times  a  year,  iS  likewise  fur- 
nished without  extra  charge  to  every  subscriber  ol  the  CHRoNicLii. 

The  Bank  and  (quotation  Section,  issued  monthly,  Is  also  lurnished  witlv- 
out  extra  charge  to  every  subscriber  o£  the  Chronicle. 


Terms  ol  Advertising— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

I  Two  Months  (8  times) 22  00 
Tliree  Months  (13  times) 29  00 
Six  Months  (26time8) 50  00 
Twelve  Months  (52  times) 87  00 

CHICAG-O  OFFICE— Pliny  Bartlett.  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  G. 

WILLIAin  B.  DANA  COmPANY,  Publisbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  938.  NEW    YORK.. 

MUNICIPAL  BOND  SALES  IN  MARCH. 

The  March  aggregate  of  municipal  bond  disposals  reached 
$20,565,878 — a  total  of  larger  proportions  than  that  recorded 
for  any  March  since  1892.  These  figures  do  not  include 
$12,655,615  of  temporary  loans  nor  do  they  embrace  6  1-3 
millions  of  Canadian  securities. 

Several  large  issues  were  placed  during  the  month,  among 
which  may  be  mentioned  the  following:  $7,437,600  by  the 
State  of  Alabama;  $4,595,000  by  Cincinnati,  Ohio;  $950,000 
by  the  State  of  Rhode  Island;  $750,000  by  Allegheny  County, 
Pa.;  $650,000  by  Newark,  N.  J.;  $400,000  by  Jacksonville, 
Fla.;  $400,000  by  Onondaga  County,  N.  Y.,  and  $369,635 
by  New  York  City.  The  disposals  by  Newark,  N.  J.,  and 
by  New  York  City  represent  bonds  entirely  absorbed  by  the 
respective  sinking  funds  of  these  cities. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  March  1906  were  154 
and  202  respectivelJ^  This  contrasts  with  132  and  185  for 
Feb.  1906  and  with  164  and  249  for  March  1905. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  March  and  the  three  months 
for  a  series  of  years: 


Month  0/ 
March . 

1906 $20,565,878 

1905 17,980.922 

1904 14,723,524 

1903 9,084.046 

1902 7,989,232 

1901  10.432,241 

1900 8,980,735 

1899 5.507,311 


For  the  I 
Three  Mos .  1 
857,584,078 
35,727,806 
46,518,646 
;»,  176,768 
31,519.5.30 
23,894,354 
34,492,466 
18.621,586 


Month  0} 
March. 

1898- 86,309. .351 

1897 12,488.809 

189G 4,219.027 

1895 4,915,355 

1894 5.080,424 

1893 6,094,246 

1892 8.150,500 


For  the 
Three  Mos. 
823,705,7.33 
35,571,062 
15,1,50.208 
21,020.942 
24,118.813 
17,504,423 
22,204,431 


In  the  following  table  wc  give  a  list  of  March  loans  to 
the  amount  of  $20,565,878  issued  by  154  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


MARCH  BON 
Page.  Name.  Rale. 

824. -Aberdeen  Sch.  Dist.  No.  5, 

Wa.sh.  - -_ 4-d 

647--Adair  Co.,  Mo 5 

585--Adanis  Co.,  Ind 414 

yiO.^AIahama    3H&4 

047.-AlleKhenv  Co.,  Pa _.-   4 

647.  -Alirtr,  Ohio ---  6 

647- -Ames,  Iowa _         ,5 

647 --Andrews  Sell,  Di.st.,  N.  C-.  6 

824..A.sbiirv  Park,  N.  J 4 

764. -Atlantic  Highlands 5 

824. -Hav  City.  Mich 4 

710--Barberton,    Ohio ,5 

710_Harherton,  Ohio 5 

710..Rarl)erton  Sch.  Dist.,  Ohio  4H 

647      Hee  ("ountv,  Tex 5 

7(i4  _    H(ldiM},'Srh.I)ist.No.9,Mich  5 

7<'>4      I'.cllairc,  Ohio 4 

824- -Belvedere  Sell.  Dist.,  Cal..   6 

710.-Beinidji,  Minn,  (.'n.s.) 5 

647.-Beresfonl,  S.  D.  (2  is.) 5 

824--BiK  SririnpSrh.  Dist.,  Ohio  .5 
764 -.Bie  StoneGapSch.Dist.,Va.  5 

711      Boston  Twp.,  Mich. -. 

7().').-Bri.stol  Twp.,  Pa 4 

711. -Burt,  Iowa -..  4J^ 

58.5..('alifornia 4 

765-. Camden,  N,  ,1- 4 

711. .Cliebovean,  Mich. 4 

711..Chillicothe.  Ohio 414 


D  SALES. 
Maturity. 

1908-1926 
1908 

190(i-1916 
19.56 
1936 

Y9 1'6 

1907-1931 

1936 

1916 

1916 

1907-1909 

1907-1911 

1907-1924 

(/1910-194.5 

1908-191.'') 

1916 

1907-1920 

1921 

dl910-1925 

1907-1908 

1926 


1909-1921 

dl914-1924 

1936 

1907-1917 

1906-1915 


Amount. 

S20,000 

17,000 

2,800 

7,437,600 

750,000 

10,000 

28,000 

5,000 

22,000 

12,000 

25,000 

900 

7,8(;0 

15,000 

1  ,990 

8,000 

10,000 

8,400 

25,000 

7,000 

1.600 

15,000 

3,600 

50,000 

7,000 

250,000 

124,000 

22,000 

1 ,300 


Price. 

100 
102.16 

Various 
102.084 
109.25 

103.80' 

ro'3'.7.">" 
101.004 
100.833 
102.614 
106.42 
100 
(/1 03.3 12 
102.(i0 
104.476 
106.77 
100.25 
101.25 


100.814 

104.74 

104.389 

98.75 

xlOO 


Page.                  Name.                  Rate. 
711 -.Cincinnati,  Ohio... 3H 

711..Cingmars,  Minn 6 

586. -Columbus  Sch.  Dist.,  Oliio.  4 

648..Conneaut,  Ohio  (5  is.) 5 

648 -.Converse  Co.  Sch.  Dist.  No. 

17,  Wyo 5 

711. .Colorado  Springs,  Colo 4 

711     Corcoran  Sch.  Dist.,  Cal 6 

765.. Crawford  Co.,  Ind 4}4 

765 -.CrawfordsvilleSch. City, Ind.  4 

711.. Delphi,  Ind.  (4  is.) 6 

711-  Dennison  Sch.  Dist.,  Ohio.  4 

765. .Denver,   Colo 6 

765-. Denver,   Colo 6 

765. -Denver,   Colo 6 

765. -Denver,   Colo 6 

765. -Detroit,  Mich 3>^ 

765..Edinburg  Sch.  Dist,,  N.  D.  4 

711.. Elkhart  Co.,  Ind 4 

711.. Elyria,  Ohio   \4}4 

13^ 

649..Elyria  Sch.  Dist.,  Ohio 4}^ 

711.. Fairfax,  Minn 4 

711--Forsvth  Co.,  N.  C 5 

586..Fostoria,  Ohio  (6  is.) 4 

765..Franknn  Co.,  Ga 4^ 

825. -Franklin  Co.,  Ohio 4 

825. -Fremont,  Ohio 43^ 

711 --Fremont,  Ohio 4Ji 

711--Fromberg   Sch.    Dist.    No. 

30,  Mont 6 

649. -Fulton,  N.  Y 4     f 

825-.GarrettsviUe,    Ohio 4 

71 1.- Geneva,  N. BY 4     ! 

825  -  -  Grant  County  ,S.D 4 

712- -Great  Valley  Sch.  Dis.,N.Y.  4 
649 --Greenfield    Sch.    Dist.    No. 

19,  N.  Mex 6 

586. -Guilford  Co.,  N.  C 5 

712. -Harrison  Co.,  Ind 4}4 

649.-Hasbrouck     Heights    Sch. 

Dist.,  N.  J 414 

649--Hattiesbm-g,   Miss 4^4 

S26--Hazleton,   Pa 4 

712- -Hendricks  Co.,  Ind 4)4 

587 --.Jacksonville,  Fla 5 

826- -Jefferson  Co.,  Ohio 5 

650- -Jenkintown,  Pa 4 

650- -La  Junta,  Colo 5 

765  - -Lake  Citv,  Fla 5 

826- -Lancaster,  Ohio 4 

650--Le  Roy  Sch.  Di.st.,  Ill 5 

712--Lima,  Ohio 4)4 

587-.Lockland  Sch.  Dist.,  Ohio.  4 

712--LincoIn,  Neb.  (6  is.) 4H 

766- -Long  Beach,  Cal 5 

650-.Lumberland,N.  Y 4 

712. .Madison,  N.  C 5 

826.. Madison  Sch.  Dist.,  Ohio..  6 
650- -Mansfield  Sch    Dist.,  Ohio  -  4)4 

766. -Marietta,  Ind.  Ter .. 

712- -Marion,  Ohio  (2  is.) 4 

826--Marion,  Ohio 4 

766--Marion,  Va 5 

713--MedinaCo.,  Ohio 5 

826- -Mercer  Co.,  Ohio ..  5 

766  -Milton,  Mass 4 

826 -.Milton  Sch.  Dist,,  Pa 4 

651  .-Minnesota  Loans _. 

827--Moneta  Sch.  Di.st.,  Cal 5 

766--Mt.  Healthy,  Ohio  (2  is,)..  4}4 

713   -Mount  Vernon,  N.  Y 5 

713--Mount  Vernon,  N.  Y 5 

713. -Mount  Vernon,  N.  Y 4)4 

713  .  .Muskegon,  Mich - 

713-. Nevada  Sch.  Dist.,  Mo 4 

588. -Newark,  N.  J 3}4 

588--New  Rochelle,  N.  Y 4 

827--New  York  City  (3  is.) 3 

713--Newton,  Kan 4)4 

827.. Newport  News,  Va 5 

766..Niles,  Ohio -    -  4)4 

766_Niles,  Ohio .--  4}4 

827 --Norfolk,   Va 4 

713 --Northampton  Heights,  Pa.  4 

827--Ocean  Park,  Cal.  (5  is.)...  5 

.588. -Onondaga  Co.,  N.  Y 4 

713--Op.stead,  Minn 4 

651 -.Otoe  Co.,  Neb 4 

651  .-Pa.sadena  Citv  Sc.  Dis.,  Col.  4 

588--Passaic  Co.,  N.  J 4 

766-   Pasquotank  Co.,  N,  C 5 

767..PensacoIa,  Fla 4)4 

S27-.Perrv.sbMrg,  Oliio 5 

767. -Pierce  Co.,  Wash -.  3H 

827. -Pike  Co.,  Ohio   ...  4 

,588-.  Pollock  Sell.  Di.st.,  S.  D...  6 

651.. Poplar  Bluff,  Mo ..  4)4 

767. -Portage,   Wis 4 

651 -.Port  Austin,  Mich...    .    .  -. 

651. -Preble  Co.,  Ohio 4 

767.   Quiucy,  Mass 4 

767-.Quincy,  Mass 4 

767..()uincy,  Mass 4 

767. -Racine,  Wis 4 

714  -Rhinelander,  Wis 5 

767  Rhode  Lsland  (2  is.) 3 

651  -Roanoke,  Va  4 
589. .Pocky  River,  Ohio.. 4 

714  .Roff,  Ind.  Ter 5 

S27.  Putherfnrd  Sch.  Dist.,  N.J.  4 
.589.-St.,Iohn's  Lev. Dis. No. 1, Mo.  6 

827. -St.  .lo.seph  Co,,  Ind 6 

767  - .  Salem ,  Ohio    . . 

652  San  .Jose ,  Cal .  (3  is.) 4 

768..Slatington  Sch.  Dist.,  Pa. 

(2  is.')     3)4 

715. .South  St.  Paul  Sch.  Di.st., 

Minn. 4 

.590.. Sparta,   Ga.  5 

828     Springfield,  Ohio 4 

715  Spring  Valley  Sch.  Dist..  O.  4 
828 -.Sutton  Sch.  Dist.,  W.  Va..  6 
715..Tecum.sPli,   Neli. 4)4 


Maturity. 

Amount. 

Price. 

dl936-1956  f 

$500,000 

100,14 

4,095,000 

100 

1926 

12,000 

100 

1926 

150,000 

106.25 

1917&1918 

6,000 

110,633 

c/1916-1926 

9,500 

101.57 

0(1916-1926 

170,000 

100,417 

1915-1920 

6,000 

1906-1915 

11,900 

101,654 

1907-1916 

30,000 

102.80 

6,818 

100 

01919 

50,000 

103.294 

4,500 

102.18 

4,000 

102 

1,500 

102 

2,000 

102 

1912-1926 

149,000 

102.655 

.  1921 

4,700 

100 

1914-1918 

25,000 

105.555 

1910-1914 

5,000 

100 

1910-1917 

8,000 

100 

1929-1936 

15,000 

100.266 

1923-1928 

9,500 

111.121 

1926 

6,000 

100 

1921 

18,000 

1923 

11,500 

103.55: 

1908-1926 

40,000 

100 

1907-1911 

25,000 

100.762 

1906-1916 

1,338 

102.988 

1906-1916 

6,950 

102.949 

dl916-1921 

3,400 

100 

1918,  1923,1 
1918  &  1933/ 

10,000 

101.83 

al928 

40,000 

102.625 

1908-1917 

20,0001 

101.302 

1907-1911 

5,000/ 

1916 

64,000 

1907-1926 

15,500 

lbb.592 

dl916-1936 

2,000 

102.50 

1933 

60,000 

110.541 

1906-1926 

12,300 

102.033 

1920-1936 

56,000 

102.10 

1907-1926 

200,000 

dl911-1936 

35,000 

100.77 

1907-1926 

17,340 

102.047 

1936 

400.000 

110.683 

1907-1919 

7,000 

107.785 

1907 

5,000 
50,000 

100 

1935 

13,000 

102.50 

1910 

2,000 

101.505 

1907-1912 

11,800 

101.694 

1907-1909 

3,000 

xlOO 

1909-1914 

3,000 

101 

1907-1916 

30,840 

100.165 



16,000 
27,000 

105.693 

1936 

8,000 

100.937 

1907-1915 

5,000 

109.80 

1916-1924 

18,000 

109.553 

1926 

25,000 

J  1916-1925 
\  1926-1929 

30,0001 
9,5001 

103.917 

37,500 

101.60 

dl921-1926 

20,000 

103.4625 

1907-1912 

4,400 

103.181 

12,500 

109.63 

1907-1916 

16,000 

101.21 

1907-1929 

11,500  /  100.75 

1101 

28,882 

1907-1911 

5,000 

101.70 

1907-1916 

3 ,442 

105.458 

1909 

40,000 

103.03 

1909 

29,000 

102.937 

1912 

18,000 

103.19 

1907 

11,325 

100 

dl916-1926 

50,000 

i/lOO 

(/1946-1956 

650,000 

rlOO 

1910-1925 

65,000 

101.583 

369,635 

J-100 

1926 

90,000 

100 

1910-1911 

10.000 

102.01 

1908-1924 

12,000 

100.633 

1908-1911 

4,000 

100.775 

1936 

149,000 

dl916-1936 

12,000 

1907-1944 

50,000 

100 

1930-1936 

400,000 

105.693 

1911-1920 

1 ,500 

100 

50.000 

100 

1910-1939 

150.000 

102.0104 

1925&1926 

130,000 

103.577 

1912-1916 

5 ,000 

100.555 

dl926-1936 

300,000 
6,749 

102.052 

dl907-1926 

109,000 

1921 

11,000 

103.89 

1916 

4  ,,500 

102.377 

rfl911-1916 

17,000 

VlOl.617 

dl920-1925 

40,000 
5,000 
2,380 

17,050 

100.40 

100.462 

101.060 

6,500 

100.96 

6,000 

100.021 

1907-1926 

65,000 

1 01  .:}92 

1910-1914 

25,000 

V104.25 

f  1936 

600,0001 
350,000/ 

100.14 

\  1946 

1936 

6,000 

1907-1914 

8,000 

100.403 

1936 

25,000 

102 

1914-1961 

48,000 

101.53 

dl91(i-1926 

290,500 

93 

1909-1911 

2,0,S4 

103.37 

f   18,000 

101.527 

1,900 

100.657 

1907-1946 

215,000 

100 

36,000 

100 

50,000 

1936 

12,000 

108.625 

1911 

4 ,000 

101.280 

1909-191  1 

6,000 

101  ..33 

(n91(>-1926 

18,000 

108.083 

rfl910-1921 

5.000 

102 

81»4 
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Page.  Name,  Rate. 

768. -Trenton,  N.  J i.  4 

768-. Troy,  N.  Y 4 

716. -Tyler,  Tex 5 

653.-Unioiitown,  Ala 6 

820.  UpiK-r  Dublin  >Sch.  Dis.,  Pa.  4 

653- Altita.  N.  V.  (2  is.) 4 

716.-\'an  Uuren  ("o.,  Iowa _ 

591 --W;usliiiiKton  Co..  Mi.s.s 4'/i 

653..Wa.sliini,'toii  .-^f.  Dis.,  W.Va.  6 
829   -Waterville  Sell.  Di.st.,  Ohio  5 

829.  -Wavrie  Co.,  Oliio 4 

716.-Wealtli\voo(l,   .Minn 6 

769     WelLston,  Ohio      

716.    Woodward,  Okla 6 

S29-. Wyandotte,  .Mich 4'/i 

591..  Xenia  City  Sdi.  Dist.,  O..  4 

591 . -VoiinKslown,  Ohio 5 

591--Yonngsitown,  Ohio 5 

769- -Yoim^.vtow  n,  Ohio 5 

769   -YoiiMKstown,  Ohio 5 

769    -YouiiKStown,  Ohio 5 

769     Young.stown ,  (Jhio 5 

769   .  Young.stown ,  Ohio 5 


Maturilii. 

1926 
1907-192(1 


1911-1935 
1907-1912 

</1911-l«16 
1906-1011 
1907-1911 

1916 

dl916'-i9.i6 

1936 

1910-1912 

1907-1911 

1907 
1907-1911 
1907-1911 
1907-1911 
1907-1911 
1907-1911 


Amount. 

$25 ,000 

45,(KJ() 

30,000 

12,000 

12.000 

22, .593 

35,000 

25,000 

7,000 

4 ,000 

9,500 

7,000 

5,000 

50,000 

24,247 

8,000 

2,735 

1 ,360 

5,. 500 

7,785 

925 

2,230 

720 


Price. 
106.41 
101.t>71 
100.666 
100 

101.316 
100 


V  100.206 
104.1.55 
102.. 558 
100.01 

VlOO 
105.55 
103.10 
108.182 
1 01 .937 
103.628 
101.4.39 
103.37 
103.579 
103.. 56 
103.249 
103.541 


MatirUi.i. 

Amount . 

Price. 

1907-1936 

825,000 

100.68 

1907-1926 

5,000 

107.18 

1907-1936 

32,500 

108.16 

1907-1920 

.55.000 

99.54 

1946       £1 

,200,000 

9814 

1921&1926 

46,574 

27,439 

97 

1921-1926 

115,299 

104.126 

1906-1955 

88,000 

98.196 

22.000 

1907-1936 

12,536 

101.357 

Total  bond  sales  for  March  1906  (154  nuinici- 

paUties  covering  202  separate  issuci) t$20,565,778. 

a  Avfragf  date  of  maturity,  rf  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  includintj  $12,655,615  of 
"temporary  loans  rei^orled,  and  which  do  not  belong  in  the  list,  .r  Taken 
by  sinking  fund  as  an  inve.stinent.     ?/  And  other  considerations. 

BO.ND.S  SOLD  BY  CANADIAN   MUNICIPALITIES. 
Page.  Name.  Rate. 

711--Bobcavgeon,  Ont 4^ 

825.. Cayuga,  Ont 5 

825. -East  Toronto,  Ont.  (2  is.).  5 

765.   Hamilton,  Out.  (2  is.) 4 

713-. Ontario    3H 

766--Owen  Sound,  Ont 4 

767- . Renfrew,  Ont    . 4 

828- -Stratford,  Ont.  (2  is.) 4}^ 

76S--Stratllcona,  N.  W.  T 4H 

768  -  -Sturgeon  Falls ,  Ont 5 

768. -Waterloo,  Ont 4J^ 

llEVISED  TOTALS  FOR  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previou.s 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  gi^'e  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 
Page.  Name  of  MunicipaUtti .  Amount. 

712     Lawrence  Co.,  S.  D.  (November  list).  . .     $25,000 

712     Monroe  Co.  (Fla.)  School  Di.st.  (November  li.stj 60,000 

716--Woodward.  Okla.  (January  hst) " 50,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous   months: 
Page.  Name.  Rate.       Muluriti/.        .\mnunt.         Price. 

649  -Hanford  High  Sch.Dis., Gal.    _.  $10,000     105.67 

650  .Holyoke,   Colo 5         dl916-1921  10,000     100 

650  Jewett  Citv,  Conn.  (Aug.)-   4                 1935  30,000  100.348 

651  Mu.skegon  Heights,  Mich--  41^  .    ...  40,000  

651--O.s\vego,   Kan 5  34,800  

714     Perth  .\mbov,  N.  J 4                1935  40,000  100.891 

767  .RoyaltonTwp.,0.  (Nov.).  5  1907-1916  13,125  101.154 

714--Shepherd.sville,  Ky 6  1908-1915  4,000 

652  South  Bend,  Ind 4  1913-1915  30,000 


100.666 

All  the  above  sales  (except  as  indicated)  are  for  February. 
These  additional  February  issues  will  make  the  total  sales 
(not  including  temporary  loans)  for  that  month  $28,480,618. 


News  Items. 

Chicago,  111. — Municipal  Ownership  Election — Certificates 
Authorized. — This  city  voted  on  April  3  in  favor  of  municipal 
ownership  of  the  street  railways  and  in  favor  of  issuing  not 
exceeding  $75,000,000  street-railway  certificates,  but  de- 
feated the  proposition  providing  for  the  operation  of  tlie 
street  railways  by  the  city.     The  vote  was  as  follows: 

Shall  the  city  proceed  to  operate  street  railways?  \'ote  li0,911  lor  to  110,260 
against.     Proposition  lost,  60%  ol  vote  beinf;  required. 

Shall  the  ordinance  raakinp;  provision  for  the  is.sue  ot  certificates  not  to  exceed 
875.000,000  be  approved?  Vote  110,008  to  106,f)69.  Proposition  carried,  majority 
onLv  r'- qui  red. 

Shall  the  Council  secure  municipal  ownership  instead  ot  pa.ssing  pendmg  ordi- 
nances or  grantini;  franchises?  Vote  111,862  to  10S,025.  Proposition  carried,  ma- 
jority only  required. 

This  latter  proposition  was  only  for  the  purpose  of  securing 
an  ex]nession  of  public  sentiment  on  the  subject. 

Maryland. — Legislature  Adjourns. — The  General  Assembly 
adjourned  at  midnight  April  2  1906. 

Michigan. — Railroad  Tax  Law  Sustained. — Justice  Brewer 
in  the  United  States  Supreme  Court  on  April  2  affirmed  the 
judgment  of  the  Circuit  Court  which  dismissed  the  suit 
tiled  by  the  Michigan  Central  RR.  to  prevent  the  collection 
of  taxes  under  Chapter  173,  Laws  of  1901.  See  item  under 
head  of  Michigan  Central  RR.  in  our  Railroad  Department 
elsewhere. 

Ohio. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  April  2  1906. 

Texas. — Legislature  Adjourns. — The  Legislature  of  this 
State ,  which  convened  in  special  session  on  March  26  to  cure 
defects  in  the  Election  Law,  adjourned  on  April  3. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 
Aberdeen  School  District  No.  5,  Chehalis  County,  Wash. — 

Bond  Sale. ^On  March  31  the  $20,()()()  4%  2-20-year  (op- 
tional) gold  coupon  school-house  and  funding  bonds,  a  de- 
scription of  which  was  given  in  V.  82,  p.  710,  were  awarded 


to  the  State  of  Washington  at  par.     There  were  no  other 
bidder.-. 

Albion  Union  Free  School  District  No.  1,  Orleans  County, 
N.  Y.  Hand  Sale.- -On  April  2  the  $75,000  4%  registered 
bonds  described  in  V.  82,  p.  710,  were  awarded  to  N.  W. 
Harris  &  Co.  of  New  York  City  at  101.694.  Following  are 
the  bids: 

N.  W.  HarriB  &  l\>..  .New  VorkS7fi,270  50   W.  J.  Haj-es  i  Sorw   Cleve.. .$75,345  00 

S.  A.  Kean.  ChlcaKO a;«.270  SOiOrlean    County    Quarry   Cu.. 

ULstcrCo.Sav.IiUi.,  Kingston  .a  75.880  00 1     .Albion 75.172  »0 

a  No  c  eck  enclosed. 

Iiitcres-  on  Ihese  bonds  is  payable  in  Julj'. 

Alma  School  District  No.  2,  Harlan  County,  Neb.  —Bond 
Offering. — Projxhsals  will  be  received  until  2  p.  m.  April  18 
by  C.  M.  Miller.  Secretary,  for  $15,000  5%  5-20-year  (op- 
tional) school-building  bonds.  Denomination  $1,000.  Date 
May  1  1900.  lntere.-<t  May  and  November  in  Alma.  Certi- 
fied check  for  $75,  payable  to  H.  T.  Moore,  Treasurer,  is 
required.  Bonded  debt  this  issue.  Asses.sed  valuation  for 
1905,  $188,000. 

Amarillo,  Potter  County,  Tex. — Bonds  Registered. — On 
March  26  the  State  Comptroller  registered  an  issue  of  $10,000 
5%  10-4()-vear  (optional)  engine-house  bonds  dated  Dec.  1 
1905. 

Artesia,  Eddy  County,  N.  M. — Bond  Offering. — Proposals 
will  be  received  until  8:30  a.  m.  May  8  by  J.  E.  Swepston, 
City  Clerk,  for  $.50,000  6%  water-works  bonds.  Authority, 
election  lield  March  28.  Denomination  $1,000.  Date 
May  8  1906.  Interest  Jan.  10  and  July  10  in  New  York 
City.  Maturity  May  8  1936,  subject  to  call  after  May  8 
1926.  Certified  check  for  2%  of  the  bonds  bid  for,  payable 
to  the  Town   Treasurer,   is  required. 

Asbury  Park,  Monmouth  County,  N.  J. — Bond  Sale. — 
Tiiis  city  recently  sold  at  private  sale  $22,000  4%  30-year 
water  bonds  to  Kountzc  Bros,  of  New  York  Citj'.  Denomi- 
nation .?  1.000. 

Atlantic  Highlands,  Monmouth  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  8:30  p.  m.  April 
10  by  M.  D.  Hart,  Borough  Clerk,  for  the  $6,000  5%  coupon 
(with  privilege  of  registration)  water-works  bonds,  mention 
of  which  was  made  in  V.  82,  p.  764.  Denomination  $1,000. 
Date  A])ril  10  1906.  Interest  Jan.  1  and  July  1  at  the  First 
National  Bank  in  New  York  City.  Maturity  April  10  1921. 
Certified  check  or  New  York  draft  for  3%  of  the  bonds, 
payable  to  the  borough  of  Atlantic  Highlands,  is  required. 
Purchaser  to  pay  for  printing  blank  bonds.  Official  circular 
states  that  there  is  no  controversy  threatened  or  pending 
and  that  the  borough  has  never  defaulted  in  the  payment 
of  principal  or  interest. 

Bay  City,  Mich.^Bonds  Awarded.~The  $25,000  4% 
10-year  refunding  water-works  bonds  offered  on  March  26 
have  been  awarded  to  Seasongood  &  Mayer,  of  Cincinnati, 
at  101.004.  For  full  li.st  of  bids  see  page  764  of  last  week's 
issue. 

Bayonne,  N.  J. — Bond  Offering. — We  are  informed  that 
this  city  is  offering  at  private  sale  the  $50,000  4%  6-year 
gold  street-imjirovement  assessment  bonds  offered  without 
success  on  Feb.   20.     See  V.  82,  p.   468. 

Belvedere  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— This  district  on  March  26  awarded  the  $8,400 
5%  1-14-year  (.serial)  gold  coupon  school-building  bonds, 
a  description  of  which  was  given  in  V.  82,  p.  647,  to  J.  W. 
Phelps,  of  Los  Angeles,  at  104.476  and  accrued  interest. 
Following  are  the  bids: 

.1  .W.  Phelps,  Los  Angces S8,776  00 1  Pasadena  Sav.&  Tr.  Co.,  Pasa.S8,720  00 

Oakland  Bk.  of  Sav'srs,  Oakland  S.773  SO  ( W.  F.  .Johnston.  Los  .\ngeles. . .   8,706  «' 
.Adams-Phillips  Ci),,  L:)s  .-Vnfjoles  .-S.723  OOiWm.  R.  StaatsCo.,  Pasadena..   8,703  00 

Big  Spring  School  District,  Seneca  County,  Ohio. — Bond 
Sale.— On  March  31  this  district  awarded  the  $1,600  5% 
IM-year  (a\'erage)  coupon  school-building  bonds  described 
in  V.  82,  p.  585,  to  Mrs.  Anna  Reinhart  of  Carey  at  101.25. 
Following  are  the  bids: 

Mrs.  Anna  Reinhart,  Carey $1,620  OOlHayden.  Miller  &  Co..  Cleve...ll.600  00 

Tiffin  .^fational  Bank,  Tiffin 1,613  34  S.  B.  Newcomer,  Carey 1,600  00 

£eur.Sav.Bk.&  Tr.  Co..  Toledo  1,603  00] 

Biwabik,  St.  Louis  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  1  by  F.  M. 
Butler,  Village  Recorder,  for  $25,000  5%  gold  coupon 
sewerage,  water-works  and  electric-light  bonds.  Denomina- 
tions $250  and  $500.  Interest  semi-annual.  Maturity, 
five,  ten,  fifteen  and  twenty  years.  Certified  check  for  5%, 
payable  to  G.  M.  Gleason,  Village  Treasurer,  is  required. 
Bonded  debt  at  present  $2,000.  Assessed  valuation,  $1,- 
500,000. 

Bridgeport,  Conn. — Bond  Sale. — An  issue  of  $60,000  33^% 
1-30-year  (serial)  fire-engine-house  bonds  was  recently  sold 
to  the  Sinking  Fund  at  par.  Denomination  $1,000.  Date 
April  1  1906.     Interest  April  and  October. 

Brookline,  Mass. — Loan  Authorized. — On  March  28  this 
city  voted  in  favor  of  authorizing  the  City  Treasurer  to 
borrow  $100,000  for  playgrounds. 

Buffalo,  N.  y. — Bond  Issue. — The  issuance  of  a  $923  73 
4%  judgment  bond  has  been  authorized.  This  bond  will 
be  taken  at  par  by  the  Erie  Railroad  Grade  Crossing  Bond 
Sinking  Fund  as  an  investment.  Date  March  26  1906. 
Maturity  July  1   1907. 

Butte  County  (P.  O.  Belief ourche) ,  S.  D.— Bonds  De- 
feated.— We  are  just  advised  that  the  election  held  Feb.  13 
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to  vote  on  the  question  of  issuing  the  $40,000  5%  5-20-year 
(optional)  court-house  bonds  mentioned  in  V.  82,  p.  348, 
resulted   in  the  defeat  of  that  proposition. 

Cape  May,  N.  J. — Bonds  Authorized. — The  City  Council, 
it  is  stated,  has  authorized  the  issuance  of  $20,000  water- 
system-extension  bonds. 

Carrington,  Perry  County,  N.  D. — Bond  Sale. — On  April  2 
the  $10,000  5%  20-year  coupon  fire  and  water  bonds,  de- 
.scribed  in  V.  82,  p.  526,  were  awarded  to  the  Wells  &  Dickey 
Co.  of  Minneapolis  at  105.50  and  accrued  interest'.  Follow- 
ing are  the  bids: 

Well's  &  Dickey  Co.,  Minneapolis.$10,550l  N.  W.  Harris  &  Co.,  Chicago $10,531 

Union  Investment  Co 10,5451  C.  H.  Coffin,  Chicago 10,250 

Trowbridge  &  Niver  Co.,  Chicago  10,5401  Browne-Ellinwood  Co.,  Chicago.  10,227 
Kane  &  Co.,  Minneapolis 10,536 1  S.  A .  Kcan,  Chicago 10. 1.30 

Cayuga,  Ont.— Debenture  Sale.~On  March  31  the  $5,000 
5%  factory-site  debentures  described  in  V.  82,  p.  711,  were 
awarded  to  H.  O'Hara  &  Co.  of  Toronto  at  107.18.  The 
bids  were  as  follows: 

H.  OHara  &  Co.,  Toronto 

Wood   Gundy  &  Co.,  Toronto... 

W.  (;.  Brent.  Toronto 

Geo.  A.  Stimson& Co.,  Toronto. 

Debentures  are  dated  Ajiril    1 

Chicago,  111. — West  Chicago 
jrow  Market.— We  are  advised  that  the  $2,000,000  4% 
1-20-year  (serial)  park  bonds  offered  but  not  sold  on  March  21 
(see  V.  82,  p.  765)  have  been  withdrawn  from  the  market 
for  the  present. 

Chillicothe,  Livingston  County,  Mo. — Bond  Sale. — We  are 
ach'ised  that  the  $100,000  4%  coupon  water-works  and 
electric-light-plant  bonds  offered  on  March  19  were  awarded 
on  April  2  to  O.  L.  Smith  at  par.  For  description  of  these 
securities  ,see  V.  82,  p.  585. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  7  by  W.  T.  Perkins,  City  Auditor, 
for  the  $425,000  33^%  coupon  viaduct  funding  bonds,  of- 
fered but  not  awarded  on  Feb.  5.  Authority,  Ordinance 
1202,  passed  Dec.  11  1905.  Denomination  $500.  Date 
Feb.  1  1906.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturitj^  Feb.  1 
1936.  Bids  must  be  made  on  a  blank  form  furnished  by  the 
city.  Accrued  interest  to  be  paid  by  purchaser.  Certified 
check  for  5%  of  bonds,  pa3rable  to  the  City  Auditor,  required. 

Cobleskill,  Schoharie  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  16  by  William 
H.  Golding,  Clerk  Board  of  Trustees,  for  $54,000  coupon 
paving  bonds  at  not  exceeding  4%  interest.  Authority 
Section  128  of  the  Village  Law  of  New  York  and  election 
held  Dec.  4  1905.  Denomination  $1,800.  Date  May  1 
1906.  Interest  semi-annually  at  the  office  of  the  Village 
Treasurer.  Maturity  $1,800  yearly  on  May  1  from  1907 
to  1936  inclusive.  Certified  check  for  2%  of  the  amount 
bid,  payable  to  the  Village  Treasurer,  is  required.  Bonded 
debt  at  present,  $46,000.     As.sessed  valuation,  $1,472,580. 

Collinwood  School  District,  Cuyahoga  County,  Ohio. — 
Bond  Sale.— On  April  2  the  $90,000  4)^%  1-30-year  (serial) 
coupon  school-improvement  bonds,  "Series  3"  described  in 
V.  82,  p.  648,  were  awarded  to  the  Security  Savings  Bank 
ct  Trust  Co.  of  Toledo  at  108.344  and  accrued  interest. 
Following  are  the  bids: 

.Secur.  8.  B.  &  Tr.  Co..  Toledo. S97, 510  00  i  Union  Sav.  Bk.  &  Tr.  Co..  Cln.$96  570  00 

W.J.  Hayes  &  Son.s,  Cleveland  97,325  00  Denison  &  Farnsworth,  Cleve.  96,537  50 

F.  L.  Fuller  &Co..  Cleveland.   97.200  00  S.  Kuhn  &  Sons,  Cincinnati...  90.300  00 

New  First  Nat.  Bk.,  Columbus  97,000  00|  Hayden,  Miller  &  Co..  Cleve..  90.020  00 

Weil,  Roth  &  Co..  Cincinnati-  96.930  00  I  P.  S.  Briggs  &  Co..  Cincinnati.  95.405  50 
■Cincinnati  Trust  Co..  Cincin..  96.888  00 i  Provident    Savings    Bank    & 

W.  R.Todd  &  Co..  Cincinnati.  96,750  00|      Trust  Co.,  Cincinnati 95.400  00 

Lamprecht  Bros.  &  Co.,  Cleve.  96,597  001  A.  B.  Leach  &  Co.,  Chicago...  94.512  00 

Corona  School  District,  Riverside  County,  Cal. — Bonds 
Voted. — The  election  March  26  resulted  in  a  vote  of  269  to  56 
in  favor  of  issuing  the  $35,000  5%  11-20-year  (serial)  high- 
school-building  bonds,  mention  of  which  was  made  in  ^^  82, 
p.   648. 

Darby  (Borough),  Delaware  County,  Pa,.  —Bond  Sale. — 
No  bids  were  received  on  April  1  for  tlie  $5,000  33-2% 
15-30-year  (optional)  coupon  refunding  bonds  described  in 
V.  82,  p.  648.  The  bonds,  however,  were  awarded  as  four 
per  cents  to  Edward  V.  Kane  &  Co.,  of  Pliilad(>lphia,  at 
101.25  and  accrued  interest.  Bids  were  al.so  received  from 
S.  A.  Kean  of  Chicago  at  101.15  for  4  per  cents  and  from 
Catharine  C.  Quinn  at  par  for  4  per  cents.  Securities  are 
<lated  April  1  1906.     Interest  semi-annual. 

Deal  (Borough),  N.  J. — Bonds  Not  Sold.—  'Ni)  l)ids  were 
received  on  March  30  for  the  $130,000  4<;^,  beadi-improve- 
meiit  and  the  $75,000  4%  sewer-.svsteni  l)onds  described  in 
V.  82.  p.  648. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  recei\ed 
until  12  m.  May  3  by  K.  W.  Speer,  Mayor,  for  $400,000  4% 
gold  coupon  auditorium  bonds.  Autiiority,  Ordinance  No. 
99,  approved  Dec.  1  1905.  Maturity  one-fifteenth  yearly. 
Certified  check  for  3%  of  the  amount  bid.  payable  to  the 
Mayor,  is  required. 

'  Duluth,  Minn.  Bond  Sale.— On  April  2  tiie  $275,000  4% 
3()-3M'ar  gold  coui)on  refunding  water  and  light  bonds, 
mention  of  which  was  mad(^  in  last  week's  i.-<sue,  were  awarded 
to  the  N.  .J.  Upham  Co.  of  Duluth  at  par  and  interest.  No 
other  bids  W(>re  received. 

East  Cleveland,  Cuyahoga  County,  Ohio. — Bond  Sale. — 
On  April  2  this  village  awarded  $21,600  o'/J  street-im])rove- 
inent  bonds  to  Hayden.  Miller  &  Co.  of  Cleveland  at  102. 
The  bids  were  as  follows: 


Hayden.  Miller  &  Co..  Cleveland-$22.032  i  Denison  &  Farnsworth,  Cleve $22,010 

Security  Sav. Bk.&Tr.Co.. Toledo. a22,035|Weil,  Roth  &  Co.,  Cincinnati 21,978 

W.J.  Hayes  &  Sons,  Cleveland..  22,0271Otis  &  Hough,  Cleveland 21,952 

a  Bid  irregular,   therefore  not  considered. 

Denomination  $2,400.  Date  May  1  1906.  Interest  semi- 
annual. Maturity  $2,400  everj^  six  months  from  Nov.  1  1906 
to  Nov.  1  1910  inclusive. 

East  Toronto,  Ont. — Debenture  Sale. — On  March  31  the 
$32,500  5%  school  debentures  (two  issues)  described  in 
V.  82,  p.  765,  were  awarded  to  the  Canadian  Securities  Co. 
for  $35,152  and  interest. 

Farmington,  Franklin  County,  Me. — Bond  Offering. — 
Proposals  will  be  received  until  April  15  (this  falls  on  Sunday, 
but  it  is  so  given  in  the  advertisement)  by  Samuel  O.  Tar- 
box,  Secretary,  for  $30,000  4%  20-year  coupon  water-works 
extension  bonds.  Securities  are  dated  April  1  1906.  In- 
terest April  and  October  at  the  office  of  the  Village  Treasurer. 
Bonds  are  secured  by  first  mortgage  on  the  proposed  exten- 
sion of  the  water  plant  and  a  second  mortgage  on  the  existing 
plant.  Bonded  debt,  not  including  this  issue,  $41,000. 
Assessed  valuation  for  1905,  $861,170. 

Findlay,  Hancock  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  28  by  Wm.  Dem- 
land,  City  Auditor,  or  the  following  bonds: 

S16  600  5%  Lima  Avenue  paving  bonds.  Denominations:  $500  except  one  bond 
for  S600.  Date  April  1  1906.  Maturity  $600  Oct.  1  1906,  $500 
April  1  and  $1,000  Oct.  1  each  year  Irom  1907  to  1914  inclusive, 
and  SI. 000  every  six  months  from  April  1  1915  to  Oct,  1  1916 
inclusive. 
19  000  4%  Tiftln  Avenue  paving  bonds.  Denomination  8500.  Date  March  1 
1906.  Maturity  $1,000  every  si.x  months  from  Aug.  1  1907  to 
Aug.  1  1910  inclusive. 

Interest  semi-annual.  Certified  check  for  3%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required 
with  each  bid.     Accrued  interest  to  be  paid  by  purchaser. 

Fortville  (Ind.)  School  District. — Bond  Election. — An 
election  will  be  held  in  this  district  April  14  to  vote  on  the 
question  of  Lssuing  $8,664  5%  10-year  school-building  bonds. 

Framingham,  Middlesex  County,  Mass. — Note  Sale. — On 
March  26  a  $10,000  note,  dated  March  26  1906  and  maturing 
March  26  1907,  was  awarded  to  the  Wildey  Savings  Bank  of 
Boston  at  4.50%  discount. 

Franklin  County  (P.  O.  Brookville),  Ind. — Bond  Sale. — 
On  April  3  the  $6,220  4J^%  coupon  free-gravel-road  bonds, 
a  description  of  which  was  given  in  V.  82,  p.  765,  were 
awarded  to  John  W.  Brockman  at  101.012.  Following  are 
the  bids: 

John  W.  Brockman $6,283  001  National     Brookville     Bank,     $ 

J.  F.  Wild  &  Co..  Indianap 6.263501      Brookville ..   6.24500 

Weil.  Roth  &  Co..  Cincinnati..  0.251  00 1  Breed  &  Harrison.  Cincinnati. _  6.237  00 

Frankhn  County  (P,  O.  Columbus),  Ohio. — Bond  Sale. — 
On  March  30  the  $25,000  4%  l-.5-year  (serial)  Reed  Avenue 
viaduct  bonds,  a  description  of  which  was  given  in  V.  82, 
p.  649,  were  awarded  to  Breed  &  Harrison  of  Cincinnati  at 
100.762  and  accrued  interest.     The  bids  were  as  follows: 

Breed  cS:  Harrison,  Cincinnati  $25,190  50|Ohio  Nat.  Bank.  Columbus. .  .$25,027  50 
W.  R.  Todd  &  Co..  Cincinnati.  25.075  001  New  First  Nat.  Bank.  Colum.  25.027  00 
Otis  &  Hough.  Cincinnati   ...   25,063  751  W.  J.  Hayes  &  Sons.  Cleveland  25,023  00 

Franklin  Township  School  District,  Bergen  County,  N.  J. 

— Bond  Offering.  —  Proposals  will  be  received  until  10  a.  m. 
April  9  by  George  B.  Winters,  Clerk  Board  of  Education 
(P.  O.  Wyckoff)  for  $14,000  4%  coupon  school  bonds. 
Denomination  $1,000.  Date  March  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  in  Paterson.  Maturity 
$1,000  yearly  on  March  1  from  1907  to  1920  inclusive. 
The  legality  of  these  bonds  has  been  approved  by  the  State 
Attorney-General.  Certified  check  for  3%  of  the  bonds 
bid  for,  payable  to  the  Board  of  Education,  is  required. 

Fromberg  School  District  No.  30,  Carbon  County,  Mont. — 
Bund  Sale. —On  Marcli  17  $3,400  10-15-year  (optional) 
school-site  and  building  bonds  were  awarded  to  the  Union 
Bank  &.  Trust  Co.  of  Helena  at  par  for  6  per  cents.  Denomi- 
nation $100.  Date  April  1  1906.  Interest  semi-annually 
at  office  of  the  County  Treasurer. 

Fruita,  Mesa  County,  Colo. — Bonds  N^ot  Yet  Sold. — We 
are  advised  that  no  disi^osal  has  yet  been  made  of  the  $85,00J 
6%  10-20-j'ear  (oj^tional)  water-works  bonds  that  were 
offered  but  not  sold  on  Feb.  26.  For  description  of  these 
securities   see    V.    82,    p.    408. 

Garrettsville  (Portage  County),  Ohio. — Bond  Sale. — On 
March  31  the  $40,000  4%  year  (average)  coupon  water- 
works bonds  described  in  V.  82.  p.  526.  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  at  102.625  and  accrued 
interest.     The  following  bids  were  received: 

W.  J.  Hayes  &  Sons.  CIevcland$41.050  001  Denison  &  Farn.sworth.  Cleve-$40.925  00 
Hayden.  Miller  &  Co..  Cleve. .  41.020  00  I  Weil.  Roth  &  Co..  Cincinnati.  40,912  75 
Lamprecht  Bros.  &Co.. Cleve  41.003  50 1  W.  R.  Todd  &  Co..  Cincinnati.  40.805  00 
K.  L.  Fuller  &  Co..  Cleveland     41.000  001 

Grant  County  (P.  O.  Milbank),  S.  B.—Bond  Sale.— On 
March  5  the  $64,000  4%  10-year  n^funding  bonds  described 
in  V.  82,  p.  408,  wer(>  awarded  to  the  Union  Investment  Co. 
of  Minneapolis.     Accrued  interest  will  be  ))aid  by  purchaser. 

Greenville  County  (P.  O.  Greenville),  S.  C. — Bond  Sale.- 
This  county  on  A])ril  3  awarded  $()0.()()0  il4%  funding  bonds 
to  A.  B.  Leach  ct  Co.  of  Chicago  for  $62,5()0.      Denomination. 
$.500.     Interest  semi-annual.      Maturity  thirty  year.s. 

Greenwood  School  District  No.  36,  Cass  County,  Neb. — 
Bond  Sale.  This  district  has  awarded  tiie  $1()J)00  5% 
coupon  school  bonds  offered  on  April  1  to  W.  I'^.  Barkley, 
of  Lincoln,  at  102.916  and  accrued  interest.  The  following 
bids  wei'c  rcn-eived: 

W.  F,.  Barkley    Lincoln $10,291  OOjS.  A.  Kein.  Chicago $10.0.50  00 


Trowbridge  &  kivcrVci.,  Chic 
Clly  Savings  Bank.  Omaha. . 
II    ('   Speer  &  Co.  Chicago 


10.207  OOlC.  H.  Coffin,  Chic.lgo    . 
10,190  00(J.  M.  Holmes.  Chlcago. 

10  100  00 1 


9.900  00 
9.700  00 
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Hancock,  Md. — Bonds  Proposed. — A  bill  permitting  the 
issuance  of  $25,000  municipal  improvement  bonds  is  before 
the  Lef^islaturc. 

Havre  de  Grace,  Md. — Bonds  Proposed. — A  bill  is  before 
the  State  Legislature  providing  for  the  issuance  of  $45,000 
refunding  bonds. 

Hazelton,  Luzerne  County,  Pa. — Bond  Sale. — This  city 
on  March  30  awarded  $35,000  4%  5-30-year  (optional) 
"Fourth  City  Loan"  bonds  to  Denison  <fe  Farnsworth,  of 
Boston,  at  100.77  and  interest.  A  bid  of  100.49  and  interest 
was  also  received  from  Edward  V.  Kane  &  Co.  of  Phila- 
delphia.    Securities  are  dated  Feb.  1  1906. 

Hudson  County  (P.  0.  Jersey  City),  N.  J. — Bond  Sale. — 
On  April  5  the  $500,000  4%  50-year  gold  coupon  park  bonds 
were  awarded  one-half  to  the  Provident  Institution  for  Sav- 
ings of  Jersey  City,  at  103.41  and  one-half  to  John  D.  Everitt 
&  Co.  of  New  York  City,  at  102.03;  the  $240,000  4%  40-year 
gold  coupon  alms-house  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Jersey  City  at  104.     The  bids  were  as  follows: 

8500.000  S240,000 
Park,  alms-house. 

Provident  Institution  for  Savings.  Jersey  City  ($260,000) 10.3,41  

John  D .  Everitt  &  Co  ^  New  Yorlt _ 102 .03  102 .03 

First  National  Bank ,  Jersey  City 104. 00 

A.  B.  Leach  &  Co.,  New  Yorlc _ 102.679  102.G79 

Kountze  Bros.,  New  Yorli,  and    \ - .101.534  101.284 

N.W.  Harris*   Co.,  New  York   j 

R.M.Grant,  New  York 101.10  101.10 

For  description  of  these  securities  see  V.  82,  p.  650. 

Hyattsville,  Prince  George  County,  Md, — BondOffering. — 
Proposals  will  be  received  until  5  p.  m.  April  24  by  the  Mayor 
and  W.  H.  Richardson,  Town  Treasurer,  for  $12,000  5% 
30-year  electric-light-plant  bonds.  Authority  Chapter  74, 
Laws  of  1906.     Certified  check  for  $300  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Independence,  Ore. — No  Action  Yet  Taken. — We  are  ad- 
vised that  the  citj'^  has  not  as  yet  taken  any  steps  toward 
issuing  the  $35,000  water  bonds  voted  on  Dec.  18. 

Jackson,  Jackson  County,  Mich. — Bonds  Voted. — This 
city  on  April  3  authorized  the  issuance  of  $50,000  sewer 
bonds  by  a  vote  of  1,291  for  to  770  against. 

Jefferson  County  (P.  O.  Steubenville),  Ohio. — Bond  Sale. 
—Following  are  the  bids  received  on  March  31  for  the  $7,000 
5%  7M-year  (average)  Skelley  Station  Free  Turnpike  bonds 
described  in  V.  82,  p.  650: 


John  Galbraith.  SmithviIle__-aS7,545  00 
W.  R.  Todd  &  Co.,  Cincinnati-  o7,490  00 
Hoehler  &  Cummings,  Toledo.  a7,427  50 
New  First  Nat.  Bk.,  Columbus  a7,408  00 


Secur.S.B.&  Tr.  Co..  Toledo.. oS7, 300  00 
Hayden.Miller&Co.,  Cleve...  a7,275  00 
Commercial  Nat.  Bank,  Steu- 
benville   a7,050  00 


a  And  accrued  interest. 

Joliet,  Will  County,  111. — Bonds  Authorized. — This  city 
recently  authorized  the  issuance  of  $3,718  Chicago  street 
assessment  bonds  and  $1,898  South  Chicago  street  assess- 
ment bonds.  These  bonds,  we  are  informed,  will  be  sold 
to  local  parties. 

Joplin  School  District,  Jasper  County,  Mo. — Bonds  Pro- 
posed.— We  are  advised  that  this  district  proposes  to  issue 
$5,000  4%  5-20-year  (optional)  bonds  to  refund  pai't  of  the 
$30,000  6%  bonds  which  have  been  called  for  payment 
May  1.  The  remaining  $25,000  bonds  will  be  taken  care  of 
by  the  sinking  fund. 

Kent  County,  Md. — Bonds  Proposed. — This  county  desires 
authority  from  the  State  Legislature  to  issue  bonds  to  build 
a  jail  and  to  repair  the  court-house. 

King  County  (P.  O.  Guthrie),  Tex. — Bonds  Registered. — 
An  issue  of  $4,000  5%  5-10-year  (optional)  court-house 
bonds  dated  Nov.  13  1905  was  registered  by  the  State 
Comptroller  on  March  31. 

King  County  (P.  0.  Seattle),  Wash. — Bonds  Withdrawn 
from  Market. — There  being  some  question  as  to  the  validity 
of  the  $80,000  4%  10-20-year  (optional)  coupon  armory 
bonds  which  were  advertised  to  be  sold  on  March  29  (see 
V.  82,  p.  587),  these  bonds  have  been  withdrawn  from  the 
market  and  their  legality  will  be  tested  in  court. 

Lancaster,  Fairfield  County,  Ohio. — Bond  Sale. — Local 
reports  state  that  the  $2,000  4%  4-year  sewer  bonds  described 
in  V.  82,  p.  587,  were  awarded  on  March  30  to  the  Farmers' 
&  Citizens'  Bank  of  Lancaster  at  101.505. 

Lancaster  School  District,  Fairfield  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  12  m.  May  1  1906  by 
the  Board  of  Education,  W.  H.  Radebaugh,  Clerk,  for 
$8,000  4%  school-building-addition  bonds.  Authority  Sec- 
tions 3991  and  3992  of  the  Revised  Statutes  and  resolution 
of  the  School  Board  passed  March  30  1906.  Denomination 
$500.  Date,  day  of  sale.  Interest  semi-annual.  Maturity 
$2,000  yearly  on  May  1  from  1914  to  1917  inclusive.  Certi- 
fied check  for  2%  of  the  bonds  bid  for,  payable  to  the 
Treasurer  of  the  district,  is  required.  Blank  forms  for  bid- 
ding will  be  furnished  by  the  Clerk  of  the  Board  of  Educa- 
tion . 

Lawrence,  Essex  County,  Mass. — Temporary  Loan. — The 
City  Treasurer  recently  borrowed  $40,000  from  Loring,  Tol- 
man  &  Tuppcr  of  Boston  at  4.23%  discount.  Loan  matures 
Oct.   29. 

Lebanon,  Boone  County,  Ind. — Bond  Offering . — Proposals 
will  be  received  until  7:30  p.  m.  April  23  by  Leonard  Titus, 
City  Treasurer,  for  $6,000  4%  coupon  funding  bonds. 
Authority   ordinance   passed   by    the    Common    Council    on 


March  26.  Denomination  $1,000.  Date  April  23  1906. 
Interest  Jan.  1  and  J\ily  1  at  the  office  of  the  City  Treasurer. 
Maturity  $2,000  on  Jan.  1  in  each  of  the  years  1911,  1912 
and  1913.  Certified  check  on  a  solvent  bank  for  $200,  pay- 
able to  the  city  of  Lebanon,  is  required.  Bonded  debt, 
$55,000;  floating  debt,  $20,416.  Assessed  valuation, 
$3,064,700. 

Leigh,  Neb. — Sale  Postponed. — The  sale  of  the  $8,000  5% 
5-20-year  (optional)  coupon  water  bonds  which  was  to  have 
taken  place  on  April  2  has  been  postponed  until  April  9. 
See  V.  82,  p.  650,  for  description  of  bonds. 

Liberty,  Miss. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  of  the  $10,000  5%  school- 
building  bonds  mentioned  in  V.  82,  p.  712.  Proposals  for 
these  bonds  will  be  received  until  10  a.  m.  April  10  by  R.  M. 
Butler,  Town  Clerk.  Authority  Section  3014,  Chapter  93, 
Laws  of  1892.  Denomination  $100.  Date  Dec.  18  1905. 
Interest  annually  in  Liberty.  Maturity  Dec.  18  1925, 
subject  to  call  after  Dec.  18  1910.  Bonded  debt,  including 
this  issue,  $11,500.    Assessed  valuation   $237,000. 

Lima  School  District,  Allen  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  April  30  (to  be 
opened  at  8  p.  m.)  by  G.  A.  Herrett,  Clerk  Board  of  Educa- 
tion, for  $20,000  5%  school-building  bonds.  Authority 
Section  3994  of  the  Revised  Statutes  and  resolution  of  the 
Board  of  Education  passed  Feb.  26.  Denomination  $1,000. 
Date  April  30  1906.  Interest  semi-annually  in  Lima.  Ma- 
turity $1,000  yearly  on  April  30  from  1908  to  1927  inclusive. 
Certified  check  for  $1,000,  pay  able  to  the,Treasurer  of  Board 
of  Education,  is  required  with  each  bid. 

Logan  County  (P.  O.  Bellefontaine) ,  Ohio. — Bond  Sale. — 
On  April  3  the  $19,000  5%  ditch  bonds  described  in  V.  82, 
p.  650,  were  awarded  to  the  People's  National  Bank  of  Belle- 
fontaine at  104.     Following  are  the  bids: 

People's  Nat.  Bk.,  Bellefontaine. S19, 760 IComm.  &Sav.Bk.,  Bellefontaine .$19  510 
First  Nat.  Bank,  Fostoria 19,535]  Weil,  Roth  &  Co.,  Cincinnatt  ...   19,361 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — On 
April  2  an  issue  of  $37,930  94  5%  ditch  bonds  was  awarded 
the  Merchants  National  Bank  of  Toledo  at  102.199.  Fol- 
lowing are  the  bids: 

Merchants'  Nat.  Bank,  Toledo. $38,765  341  Weil,  Roth  &  Co..  Cincinnati. 538,462  94 
Secur.S.Bk.  &  Tr. Co. .Toledo.  38,606  94 1  New  First  Nat.  Bk.,  Columbus  38,461  94 
W.J.  Hayes  &  Sons.  Cleveland  38.518  94] 

Authority  Section  4479  of  the  Revised  Statutes.  Denomi- 
nations: 75  bonds  of  $.500  each  and  one  bond  for  $430  94. 
Date  April  10  1906.  Interest  semi-annually  at  the  County 
Treasurer's  office.  Maturity  $13,000  in  1907,  $13,000  in 
1908  and  $11,930  94  in   1909. 

Madison  School  District,  Lake  County,  Ohio. — Bond  Sale. 
—This  district  on  March  17  awarded  $5,000  6%  1-10-year 
(serial)  school-house  bonds  to  the  First  National  Bank  of 
Ironton  at  109.80  and  accrued  interest.  Denomination  $500 . 
Date   March    17    1906.     Interest   March   and   September. 

Marion,  Marion  County,  Ohio. — Description  of  Bonds. — 
We  are  informed  that  the  $37,500  4%  refunding  bonds 
awarded  on  March  28,  as  stated  last  week,  to  W.  E.  Harkness, 
of  Marion  for  $38,100,  are  dated  March  1  1906.  Denomina- 
tion $500.  Interest  March  and  September.  The  bids  were 
as  follows: 

W.  E.  H.arkness.  Marion S38.100  00  I  Rudolph  Klevbolte  &  Co..Cin.S37,825  00 

Breed  &  Harrison.  Cincinnati.  38.100  OOHayden,  Miller  &  Co..  Cleve..  3?. 762  50 
Secur.S.  B.  &Tr.Co.,  Toledo.  38.008  00 i Season?ood  &  Mayer.  Cincin..  37.758  50 
F.  L,  Fuller  &  Co..  Cleveland.  37.912  50]  W.  J.  Hayes  &  Sons.  Cleveland  37.727  00 
Weil,  Roth  &  Co.,  Cincinnati.  37,882  50|Lamprecht  Bros.  &  Co.,  Cleve.  37,717  50 
Central  Tr.  &  Safe  Dep.Co..Cin  37.877  001 

Meagher  County  (P.  O.  White  Sulphur  Springs),  Mont. — 

Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  on  April  27  of  the  $30,000  4i/^%  coupon  refunding 
bonds,  mention  of  which  was  made  in  V.  82,  p.  766.  Pro- 
posals will  be  received  until  6  p.  m.  on  that  daj^  by  Theo. 
Sarter,  County  Clerk  and  Recorder.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annually  at  the  Fourth 
National  Bank  in  New  York  City  or  at  the  office  of  the  County 
Treasurer  in  White  Sulphur  Springs.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Bonds  are  exempt 
from  all  taxes.  Bonded  debt,  including  this  issue,  $85,000. 
Assessed  valuation   1906,   $3,720,416. 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — On 
March  24  the  $12,500  5%  coupon  Oak  Level  Free  Turnpike 
bonds,  described  in  V.  82.  p.  587,  were  awarded  to  Otis  & 
Hough  of  Cleveland  at  109.63. 

Merrill,  Klamath  County,  Ore. — Bonds  Xot  Sold. — No 
sale  was  made  on  March  3  of  the  $5,000  6%  10-20-year 
(optional)  gold  coupon  water-works  bonds  (offered  on  that 
day.     See  V.  82,  p.  527,  for  description  of  these  securities. 

Mifflin  Township,  Juniata  County,  Pa. — Bond  Sale. — 
Reports  state  that  this  township  recently  awarded  $20,000 
judgment  funding  bonds  to  the  Pittsburgh  Trust  Co.  of 
Pittsburgh  at  par. 

Milbank  (S.  D.)  School  District. — Bonda  to  Be  Offered 
Shortly .^W c,  arc  advised  that  the  $16,600  5%  10-year 
school-building  bonds  voted  on  Feb.  20  will  be  placed  on 
the  market  in  about  thirty  days. 

Milton  School  District,  Northumberland  County,  Pa. — 
Borui  Sale— On  March  27  the  $11,500  4%  1-23-year  (serial) 
"Series  A"  school  bonds,  described  in  V.  82.  p.  713,  were 
awarded  as  follows:  $500  to  the  Lodus  Temple  Lodge  at 
101.  $.'500  to  the  Knights  of  the  Golden  Eagle  Lodge  at  101 
and  $10,500  to  the  Milton  National  Bank  of  Milton  at  100.75. 
No  other  bids  were  received. 
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Mingo  Junction  School  District,  Jefferson  County,  Ohio. — 

fiond  Offering. — Propot^als  will  be  received  until  12  m. 
April  23  by  George  V.  Sharp,  Clerk  Board  of  Education,  for 
$55,000  43^0%  school-building  bonds.  Authority  Sections 
3991  and  3992  of  the  Revised  Statutes;  also  vote  of  3S5  to  99 
at  election  held  March  5  and  by  resolution  of  the  Board  of 
Education  passed  March  26.  Denomination  .$1,000.  Date 
April  23  1906.  Interest  March  1  and  Sept.  1  at  the  office 
of  the  Boaid.  Maturity  ."$1,000  every  six  months  from 
March  1  1910  to  March  1  1937  inclusive.  Certified  check  for 
5%  of  the  bonds  bid  for,  payable  to  the  Board  of  Education, 
is  required.      Bonds  will  be  delivered  on  or  l)efore  May  1. 

Moneta  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  March  26  the  $5,000  5%  1-5-year  (serial)  coupon 
.school  bonds  described  in  V.  82,  p.  651,  were  awarded  to  the 
Pasadena  Savings  &  Trust  Co.  of  Pasadena  at  101.70  and 
accrued  interest.     Following  are  the  bids: 

Pasadena  .Sav   &  Tr.  Co.,  Pasa.$5,().S5  00  |. J.  W.  Phelps,  Los  Angeles $5,071  50 

(lakland  Bk.  ol  Savings,  Oak.-  5.0H3  501  Adams-Phillips  Co.,  Los  Angeles  5,040  00 
V\".  F.Johnston.  Los  .\ngeles- -  -   5.0.*<0  So!  Wm.  n.  Staats  Co..  Pas.adena_.   5.030  00 

Mt.  Airy,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals wiU  be  received  until  12  m.  April  24  by  Bruce  M.  Cox 
A'illage  Clerk,  Room  41,  Bodman  Building,  No.  621  Main 
Street,  Cincinnati,  for  $4,395  68  5%  Colerain  Pike  sidewalk- 
improvement  assessment  bonds.  Authoritv  Sections  2835, 
2836  and  2837  of  the  Revised  Statutes.'  Date  April  1  1906. 
Interest  semi-annual.  Maturity  one-tenth  yearly.  Certified 
check  f<n'  10%  of  the  bonds  V)id  for,  payable  to  the  Village 
Treasurer,  is  required  with  each  bid. 

Nashville,  Davidson  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  May  1  by  the  Bond  Com- 
missioners, care  of  H.  S.  Bauman.  City  Recorder,  for  $50,000 
4%  trunk-sewer  bonds.  Denomination  $1,000.  Date  Jul}- 
1  1904.  Interest  semi-annually  in  Nashville  or  at  the  office 
of  Latham,  Alexander  &Co.  in  New  York  City,  at  option  of 
holder.  Maturity  July  1  1929.  Accrued  interest  to  be  paid 
by  purchaser.  Certified  check  for  5%  of  the  bonds  bid  for, 
IJayable  to  the  City  Recorder,  is  required. 

Needham,  Norfolk  County,  Mass. — Note  Sale. — The  Town 
Treasurer,  it  is  stated,  recently  awarded  two  notes,  amounting 
to  $18,000,  to  Jo.se,  Parker  "&  (V..  of  Boston  at  4.28%  dis- 
count and  20c.  premium.  Matui-ity  $12,000  in  seven  months 
and  $6,000  in  twelve  months. 

New  Athens  Township,  St.  Clair  County,  111. — Loan 
Authorized . — At  a  special  election  lield  March  29  this  town- 
ship ATited  in  favor  of  borrowing  $60,000  for  road  improve- 
ments . 

New  Hebron,  Lawrence  County,  Miss. — Bond  Offering. — 
Dr.  S.  E  Sgord,  Town  Clerk,  is  recjuesting  bids  for  the 
$6,000  6%  coupon  school-building  bonds  mentioned  in  V.  82, 
p.  713.  Denomination  $100.  Date  May  1  1906.  Interest 
annually  at  the  Bank  of  Hebron  in  New  Hebron.  Maturity 
part  yearl}'  for  twenty  3'ears.  No  bonded  debt  at  present. 
•Ai?ses,sed  valuation  for  1905,  $200,000. 

New  Kensington  School  District,  Westmoreland  County, 
Pa. — Bond  Offering. — Proposals  will  be  received  until  7.30 
p.  in.  April  9  by  G.  T.  Lamon,  Secretary  Board  of  Education, 
'for  $5,750  4%  coupon  school  bonds.  Denomination  $250. 
Date  April  15  1906.  Interest  semi-annually  at  the  First  Na- 
tional Bank  of  New  Kensington.  Maturity  April  15  1931. 
Certified  check  for  $100,  payable  to  the  Treasurer  of  the  Board , 
is  required.  Bonded  debt  including  this  issue,  $30,950. 
Assessed  Valuation  for  1905,  $2,060,107. 

New  Martinsville,  Wetzel  County,  W.  Va. — Bonds  Pro- 
po.ied. — It  is  stated  that  this  city  proposes  to  issue  $15,000 
reser\oir  bonds. 

Newport,  R.  I. — Temporary  Loan . — It  is  stated  that  a  loan 
of  $.30,000  was  recently  negotiated  with  Jose,  Parker  &  Co. 
of  Boston  at  4.28%  discount  and  10c.  premium. 

Newport  News,  Warwick  County,  Va. — Bond  Sale. — This 
citv  on  March  21  awarded  an  issue  of  $10,000  5%  redemp- 
tion bonds  to  E.  T.  Powell  at  102.01.  Denomination  $500. 
Date  April  1  1906.  Interest  April  and  October.  Maturity 
$5,000  in  four  years  and  $5,000  in  five  years. 

New  York  City. — Bond  Issues. — The  following  i.ssues  of 
corporate  stock  of  New  York  ("ity  were  taken  by  the  .sinking 
fund  as  an  investment  dui-ing  the  month  of  March: 

Purpose.                                                            Int.  Rate.  Maturity.  Anmutit. 

Water  supply .3  1925  $.50,000  00 

\'arlous  municipal  purposes .•?  1955  292,135  52 

do              do                  .3  1926  27,500  00 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued: 

IntRatc.    Amount. 

Revenue  Bond-s  in  anticipation  of  t.axes 4K         *550.0()0 

Revenue  Bondh  in  anticipation  of  taxes i%       4  210,000 

Revenue  Bonds  in  anticipation  of  ta.xe.s 4>^        4. 195,0(M) 

Total  Revenue  Bonds $8,96 1 ,000 

Norfolk,  Norfolk  County,  'V&.—Bond  Sale.— On.  March  14 
$149,000  4',,'  30-vcar  im|)i()vement  bonds  were  awarded  to 
Mottu,  de  Witt  it-  Co.,  of  Norfolk.  Denomination  $1,000. 
Date   March   1    1906.     Interest  March  and   September. 

Nutley  School  District,  Essex  County,  N.  J. — Bonds  \ot 
^'o/r/.-  Wi'  ;irc  advised  lliat  no  sal(>.  was  made  on  April  3  of 
the  $52,000  4%  40-year  coupon  scliool  bonds  offered  on  that 
dav.  A  desrciption  of  these  .securities  was  given  in  V.  82, 
p.  "651. 

Ocean  Park,  Los  Angeles  County,  C&l. ^Bond  Sale. — This 
city  recently'  disposed   of   the   $.50,000   public-improvement 


bonds  mentioned  in  V.  82,  p.  410,  and  V.  81,  p.  1808,  to 
the  Adams- Phillips  Co.  of  Los  Angeles  at  par  and  accrued 
interest.     Securities  are  dated  Feb.   1   1906. 

Oneida,  Madison  County,  N.  Y. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  12  m.  April  25  by  Frank  H.  Munz, 
City  Clerk,  for  the  following  bonds: 

S4,293  03  4%  paving  bond.s  "Series  EE."     Denomination  S429  30.     Maturity  one 
bond  yearly  from  April  1  1907  to  April  1  1916,  inclu.sive. 
613  22  4%   sewer  bonds   "Series   FF."     Denomination   S61  32.     Maturity  one 
bond  yearly  from  April  1  1907  to  .\pril  1  1910,  inclusive. 

Bonds  will  be  coupon  in  form  or  registered  at  the  option 
of  purchaser.  Interest  payable  on  April  1  in  Oneida  or  New 
York  City.      Certified  check  for  10%  of  bid  is  reciuired. 

Osceola  County  Drainage  District  No.  4,  Iowa. — Bond 
Sale— On  April  2  the  $4,500  1-10-year  (serial)  coupon 
drainage  bonds  described  in  V.  82,  p.  713,  were  awarded  to 
Trowbridge  &  Niver  Co.  of  Chicago  for  $4,607  and  interest 
for  .six  per  cents. 

Outagamie  County  (P.  0.  Appleton),  Wis. — Bond  Sale. — 
On  April  2  this  county  awarded  $15,000  5%  jail  bonds  to 
the  First  National  Bank  of  Appleton  at  105.666.  Following 
are   the  bids: 

First  Nat.  Bank,  Appleton_  _  815,850  OOlTrowbrdge  &  Niver  Co.,  Chic. $15  647  50 
Cimimercial  Nat.  Bk..  Applefn  15,825  00 1  F.  L.  Fuller  &  Co..  Cleveland.   15  600  00 

A.B.  Leach  &  Co..  Chicago...    15,808  00 jC.  H.  Cofnn.  Chicago 15,501  00 

Seasongood  &  Mayer,  Cincin..    15,715  20  A.  J.  Hood  &  Co.,  Detroit 15,500  00 

N.  W.  Hal.sey  &  Co..  Chicago.    15,690  OOlS.  A.  Kean.  Chicago.. 15.405  00 

Denison  &  F.arnsworth,  Cleve.    15.069  50  i 

Denomination  $500.  D.ate  April  2  1906.  Interest  an- 
nually Ajiril  1.  Maturity  $5,000  on  April  1  in  each  of  the 
years  1911,  1912  and  1913. 

Oyster  Bay  School  District  No.  5,  Nassau  County,  N.  Y. — 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
April  18  bj'^  Dr.  James  E.  Burns,  Secretary  Board  of  Educa- 
tion, P.  d.  Glen  Cove,  for  $48,000  4%,  school  bonds.  De- 
nomination $1,000.  Date  May  1  1906.  Interest  semi- 
annually at  the  Glen  Cove  Bank  in  Glen  Cove.  Maturity 
$2,000  yearly  on  May  1  from  1907  to  1930  inclusive.  Certi- 
fied check  on  an  incorporated  bank  or  trust  company  in 
the  State  of  New  York  for  5%  of  the  amount  bid,  payable 
to  the  Board  of  Education,  is  required.  Bonds  will  be 
delivered  at  the  Glen  Cove  Bank  on  May  1  1906.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this   Department. 

Palo  Alto,  Cal.— /?o?ui  Sale.— On  April  5  the  $75,000  5% 
1-40-ycar  (serial)  gold  municipal  improvement  bonds,  de- 
scribed in  V.  82,  p.  .528,  were  awarded  to  Otis  &  Hough  of 
Cleveland  for  $79,256. 

Parowan,  Iron  County,  Utah. — Bond  Election. — It  i:S 
stated  that  this  city  will  vote  to-day  (April  7)  on  the  question 
of  issuing  bonds  for  a  water  system. 

Perrysburg,  Ohio. — Bond  Sale. — We  are  advised  that  this 
village  has  disposed  of  the  $6,749  92  5%  Front  Street  im- 
provement bonds  offered  but  not  .sold  on  Nov.  20.  See  V.  81 . 
p.   1626. 

Petersburg,  Dinwiddle  County,  Va. — Bonds  to  Be  Offered 
Shortly. — It  is  stated  that  this  city  will  place  on  the  market 
in  about  thirty  days  an  issue  of  $75,000  4%  40-year  public- 
improvement   bonds. 

Pike  County  (P.  O.  Waverly),  OYAo.— Bond  Sale.— On 
March  22  an  i.ssue  of  $11,000  4%  1.5-year  refunding  bonds 
was  awarded  to  Philip  Lorbach  Sr.  of  Waverly,  at  103.89. 
Following  are  the  bids: 

Philip  Lorbach  Sr.,  Waverly.. $11, 428  00  I  Bank  of  Waverly.  Waverly.  ..$11,247  50 

First  Nat.  Bank,  Chillicothe. .  11,300  00 1  Seasongood  &  Mayer.  Cincin..   11.238  26 

Weil.  Roth  &  Co..  Cincinnati.  11.290  75  I  Denison  &  Farnsworth,  Cleve.   U.232  20 

Rudolph  Kleyboltc&  Co.,  Gin.  11.282  501  First  National  B.ank.  Waverly.   11.225  00 

Otis  &  Hough,  Cleveland 11,252  75  Central  Tr.  &  Safe  Dep.  Co.,Cin  11.223  00 

Hayden.  Miller  &  Co..  Cleve..  11.251  OOiClncinnati  Trust  Co..  Cincin..   U.20I  00 

Union  Sav.Bk.A  Tr.  Co..  Cin.  11.250  001 

Securities  are  dated  April  1  1906.     Interest  semi-annual. 
Pilot  Mound  School  District  No.   105,  Man. — Debenture 

Sale.— On  .\]Mil  2  the  $14,000  5%,  school-building  debentures 
described  in  V.  82,  p.  ,588,  were  awarded  to  J.  W.  Nay  of 
Regina  for  $14,436  and  accrued  interest.  Interest  is  paya- 
ble in   February. 

Porter  County  (P.  O.  Valparaiso),  Ind. — Bond  Sale. — 
Proposals  were  asked  for  until  11  a.  m.  yesterday  (April  6) 
for  the  following  bonds: 

$40,000  4H%  1-20-year  (serial)  coupon  Center  Township  free  gravel  road  bonsd. 
Denomination  $1,000. 
20.000  4J4%  1-20-year  (serial)  coupon  Center  Townshii)  tree  gravel  road  bonds. 

Denomination  $.500. 
16,000  4H%  1-20-year  (serial)  coupon  Libertv  and  Portage  Townshii>s  tree  gravel 
road  bonds.     Denomination  $400. 

Authority  Sections  62-82.  Chapter  167,  Acts  of  1905. 
Date;  April  2  1906.  Interest  May  15  and  Nov.  15  at  the 
office  of  the  County  Treasurer.,  Bonds  are  tax-e.xempt. 
These  bonds  were  awarded  to  Rudolph  Klcybolte  &  Co.,  of 
Cinrinnati,  at  par  and  accrued  interest. 

Rutherford  School  District,  Bergen  County,  N.  J. — Bond 
Sale. — The  $48,000  4%  coupon  bonds  offennl  but  not 
awarded  on  March  12  have  been  disposed  of  to  R.  M.  Grant 
ik  Co.  of  New  York  City  at  101.53.  See  V.  82,  p,  ,529,  for 
description  of  bonds. 

St.  Joseph  County  (P.  O.  South  Bend),  Ind.-  Bond  Sale  — 
On  .March  29  an  issue  of  $2,081  75  6'  ,,  J^feilfer  Ditch  bonds 
was  awariled  to  the  American  Trust  Co.  of  South  liend  for 
$2,155.  A  bid  of  $2,100  was  also  received  from  the  St. 
Joseph  Loan  A'  Trust  (■(>.  of  South  Bend.     Denominations: 
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one  boiifl  for  $334  75  and  five  bondts  of  $350  each.  Uato 
March  3  1906.  Interest  semi-annual.  Maturity  two  bonds 
in  each  of  the  year.s  1909,   1910  and   191 1. 

Salem,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  negotiated  a  loan  of  $100,000  with  a  local  bank  at 
4.24%  di,scount.      Loan  nuituree  Oct.  20   1906. 

San  Antonio,  Tex&s.  Bonds  .\ot  Vet  Sold. — We  are  in- 
formed by  local  bankers  that  no  sale  has  yet  been  made  of 
the  $120,000  ')%  20-40-year  (optional)  district-improvement 
bonds  offered  on  Jan.  15,  as  described  in  V.  81 ,  p.  1868,  and 
the  $300,000  4%  20-40-year  (optional)  refunding  bonds  of- 
fered on  March  24  and  described  in  Y.  82,  p.  529. 

Sandusky,  Ohio. — Bond  Offering.  —  Proposals  will  be  re- 
ceived until  12  m.  April  30  bj'  Alex.  M.  Wagner,  City  Audi- 
tor, for  $15,000  4%  lo-vear  refunding  water-works  bonds 
dated  May  1  1906  and  -S.^.OOO  4%  5-vear  sidewalk-construc- 
tion bonds  dated  Feb.  1  1906.  "Denomination  $1,000. 
Interest  semi-annuallv  at  the  office  of  the  City  Treasurer. 
Certified  check  for  .'Jl'.OOO  rc^quired  with  each  bid. 

Selma,  Dallas  County,  Ala. — Bonds  ^'oted. — Local  reports 
state  that  the  issuance  of  tiic  $150,000  water-plant  bonds 
mentioned  in  V.  82,  p.  589,  was  authorized  at  the  election 
April  2  by  a  vote  of  513  to  52. 

Springfield,  Clark  County,  Ohio. — Bond  Sale. — On  March  2 
an  issue  of  $4 ,000  4%  city-building-repair  bonds  was  awarded 
to  Seasongood  &  Mayer,  of  Cincinnati,  at  101.286.  Denomi- 
nation $1,000.  Date  Aug.  1  1905.  Interest  March  1  and 
Sept.  1.      Maturity  March  1  1911. 

Stratford,  Ont. — Debenture  Sale.^On  March  30  the 
$64,723  4J^%  debentures  and  the  $50,576  43^%  debentures 
described  in  V.  82,  p.  715,  were  awarded  to  G.  A.  Stimson  & 
Co.  of  Toronto  for  $120,057  and  accrued  interest.  There 
were  nine  bids  received  for  these  securities. 

Suinmerton  School  District  No.  22.,  Clarendon  County,  S. 
C. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  20  by  J.  D.  Rutledge,  Clerk  Board  of  Trustees,  for  $12,- 
000  6%  bonds.  Bids  are  requested  based  on  bonds  maturing 
in  twenty  years  ,  and  for  bonds  maturing  in  twenty  years  sub- 
ject to  call  $3,000  every  five  years.  Denomination  $1,000. 
interest  annual. 
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I9,(l>«7  00  I  W.  K.  Todd  &  Co..  Cincinnati.  18.200  00 
iy,()44  OOiHrHt  National  Bank,  Sutton..  18. IM)  fto 
19,018  50   Lawrence  Barnum  &  C<j  ,  V.Y.   18,1MJ  ()Q 


Sutton  Independent  School  District,  Braxton  County, 
W.  Ya,.—Bond  Sale.-  On  March  31  the  $18,000  6%  10-20- 
ear  (optional)  coupon  .school-house  bonds  described 
82,  p.  715,  were  awarded  to  John  Nuveen  i  Co.  of 
Chicago  at  108.083  and  accrued  interest.  The  bids  were 
as  follows: 

John  Nuveen  &  Co.,  Chicatfo.  .$19,455  00 ;  White  &  White.  Wheeling $18,875  00 

S.  A.  Kean^  Chicago 19.455  00 1 MacDonald,  McCoy  4Co.,Chic  18.731  (K) 

New  First  .Vat.  Bk.,  ColumbUK  19, .505  00  First  .Vat.  Bank,  BamesvlUe..  18,521  00 
Secur.S.  B.&Tr.  Co.,  Toledo.    19.125  00,  Well.  Koth  <t  Co.,  Cincinnati.   1S..370  (XJ 

Otis  &  Hough,  Cleveland 

W.J.  Hayes  &  .Sons.  Cleveland 
Seasongood  &  Mayer,  Clncln. . 
TrowbrldKC  &  .Vlver  Co..  Chic.   18;9.50  00 : 

Toledo,  Ohio.— Bond  Sale.— On  April  4  the  $165,000 
3.65%  10-year  general-fund-refunding  bonds  described  in 
V.  82,  p.  .590,  were  awarded  to  the  Second  National  Bank  of 
Toledo  for  $165,037  50  and  interest.  A  bid  of  par  and 
interest  was  also  received  from  Hoehler  &  Cutnmings  of 
Toledo. 

Tomahawk  School  District,  Lincoln,  County,  Wis. — Bond 
Election.  —  We  are  advi.sed  that  this  district  will  hold  an 
election  about  the  middle  of  this  month  to  vote  on  a -proposi- 
tion to  issue  $40,000  school-building  bonds.  This  item  inad- 
vertently appeared  under  the  heading  of  Tomahawk  School 
District,  Xcb.,  in  last  week's  issue. 

Tooele    School    District,    Tooele    County,    Utah. — Bond.s 

Proponed. — Local  papers  state  that  the  question  of  issuing 
$7,000  5%  20-year  additional  school-building  bonds  is  being 
considered . 

Trenton,  N.  J. — Sid's.— Following  are  the  bids  received  on 
March  30  for  the  $25,000  4%  20-year  registered  fire-engine- 
house  bonds  awarded,  as  stated  in  V.  82,  p.  768,  to  E.  Brick 
of  Trenton: 


E.  Brick,  Trenton 
Lawrence  Barnum  &  Co. 


-.106.41 
y. -104.25 


IN  .W^Halsey  &  Co., 
|H.  K.  Stokes - 


New  York..  10.3. 089 
102.822 


H   L  Crawford  &  Co.,  New  York.  103.683  J.  D.  Everltt  &  Co.,  New  York.. .102.08 

a'b'  Leath  &  Co.,  New  York-. .103. 27     Rhoades  &  Co.,  New  Y'ork 102. 003 

r'.  M.  Grant  &  Co..  New  York. ..103.27    I 

Bonds  Authorized. — The  city  recently  passed  an  ordinance 
providing  for  the  issuance  of  $150,000  water-system-ex- 
tension bonds. 

Bonds  Proposed. — An  ordinance  arranging  for-  an  issue 
of  $4,725  school  bonds  has  been  introduced  in  the  Council. 


NEW  LOANS. 


Town    of    Oyster    Bay, 

Nassau  County,  New  York, 

School  District  Ko,  5, 
SCHOOL    BONDS. 

Sealed  proposals  will  be  received  by  Dr.  James  E. 
Burns,  Secretary  of  the  Board  of  Education,  Post  Office 
Address,  Glen  Cove,  Nassau  County,  .Vew  York,  until 
Wednesday,  ISth  day  of  Avril,  1906.  at  8  o'clock  in  the 
evening,  for  the  purchase  of  all  or  any  part  of  848,000 
4  per  cent  School  Bonds  of  said  Di.strict  of  $1,000  each, 
dated  the  1st  of  May,  1906,  and  maturing  two  bonds  on 
the  1st  day  of  May  1907,  and  two  bonds  on  the  first  day 
of  May  of  each  year  thereafter. 

Interest  payable  semi-annually  on  the  1st  day  of  May 
and  the  1st  of  November;  principal  and  interest  payable 
at  the  Glen  Cove  Bank,  Glen  Cove,  New  York. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  incorporated  bank  or  trust  company  in  the 
State  of  New  York  for  Ave  (5)  per  cent  of  the  amount 
of  the  bid,  payable  to  the  order  of  the  Board  of  Educa- 
tion of  School  District  No.  5,  Town  of  Oyster  Bay  and 
must  be  enclosed  in  an  envelope  marked  "Bid  for 
Bonds." 

No  bid  of  less  than  the  par  value  of  the  bonds  will  be 
considered.  Accrued  interest  to  be  paid  by  the  pur- 
chaser, and  delivery  will  be  made  at  the  Glen  Cove 
Bank,  in  Glen  C;ove.  on  the  1st  day  of  May,  1900. 

The  right  is  reserved  to  reject  any  or  ail  bids. 

Dated,  Glen  Cove,  N.  Y.,  31st  of  March,  1906. 

Board  of  education,  school  dist.  no.  5. 

HENRY  A.  wheeler.  President. 


HiCH  GRADE  BONDS 

Iilsts  npon[reqnest. 

Denlson  &  Farnsworth, 

BOSTON  andj  CLEVELAND. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Con<yress  Street,   Boston. 

30  NASSAU  STREET,  NEW  YORK. 


STATE,  CIT  r  A  RAILROAD   BONDS. 


BONOS  sfg^K  CERTIFICATES 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certincates,  steel-plate 
border,  and  seal  press,  $15;  cheaper 
styles  as  low  as  S2  60  for  a  book  o(  60. 

ALBEKT  B.  KING  &  CO.,  206  Broadway,  N.7. 


NEW  LOANS. 
#os,ooo 

Wilmington,  Delaware, 

SINKING  FUND  LOAN. 

Sealed  bids  will  be  received  for  S95.000  Sinking  Fund 
Loan  of  Wilmington,  Delaware,  until  12  M.,  FRIDAY, 
APRIL  20TH.  1906.  Bonds  will  date  from  April  20th. 
1906,  in  denominations  of  Fifty  Dollars  or  multiples 
thereof,  and  bear  interest  at  the  rate  of  Four  per  cent 
interest  payable  semi-annually  on  April  1st  and  October 
1st,  and  will  mature  as  follows:  $56,900  on  October 
1st,  1928,  and  838,100  on  April  1st,  1929.  $50,000  of 
said  issue  being  for  the  use  of  the  Street  and  Sewer  De- 
partment to  be  expended  for  the  elimination  of  grade 
crossings  of  railroads  and  for  the  improvement  of  streets, 
anes  and  alleys,  and  for  the  extension  of  sewers;  $:JO,000 
to  be  used  by  the  Board  of  Park  Commissioners  for 
purchase  or  acquisition  of  lands  to  be  used  as  additions 
to  the  Public  Parks,  and  815,000  to  be  expended  by  the 
Board  of  Park  Commissioners  for  improvements  to  the 
Public  Parks. 

All  proposals  must  be  accompanied  by  certified  check, 
payable  to  the  order  of  "The  Mayor  and  Council  of 
Wilmington"  for  two  per  cent  of  the  amounts  of  bonds 
bid  for,  the  same  to  be  forfeited  if  the  bidder  fails  to 
accept  and  pay  for  bonds  awarded.  The  successful 
bidder  or  bidders  will  be  required  to  settle  for  the 
bonds,  with  accrued  interest  from  April  20,  1906,  at  or 
before  12  M.,  Thursday,  April  26th,   1906. 

The  right  to  reject  any  and  all  bids  is  reserved. 
Address  all  bids  in  sealed  envelope  to  Charles  H.  Blaine, 
City  Treasurer,  marked  "Proposals  tor  Sinking  Fund 
Loan." 

Attest:  CHARLES  H.  BLAINE, 

City  Treasurer,  Wilmington,  Del. 


R.A.Lancaster  &  Sons, 

BAKKEBS, 
NO.    10    WALL.    STREET, 

Nx:\ir  iroRK« 

DBAIilBS  IM 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

SoKtfcern  Secnrltles  a  Specialty. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO, 

1st  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


EstablUh*d  18»3. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnllding,  Cbiea^ro. 

CITY    COUNTY             BONDS. 
AND  TOWNSHIP    - 


NEW  LOANS. 


Si3,ooo 

Town  of  Hyattsville, 

MARYLAND, 

Electric  Light  Bonds. 

Sealed  bids  will  be  received  by  the  Mayor  and  Treas- 
urer of  Hyattsville,  Md.,  up  to  5  P.  M.,  APRIL  24TH. 
1906,  for  the  purchase  of  bonds  ol  said  town  to  th# 
amount  of  S12,000,  for  the  construction  of  an  Electiic 
Lighting  Plant  in  said  town. 

These  bonds  will  bear  interest  at  the  rate  of  5  per  cent 
per  annum,  and  wiU  be  payable  thirty  (30)  years  from 
the  date  thereof.  Principal  and  interest  is  secured 
by  Chapter  74,  Laws  of  1906,  dulv  ratified  by  a  vote  ol 
the  citizens  of  HyattSNille. 

All  bids  must  be  accompanied  by  a  certified  check 
for  S300,  and  the  right  is  reserved  to  reject  any  or  a)) 
bids. 

Address  MAYOR  AND  TREAStRER, 
Care  of   W.  H.  RICHARDSON. 

Treasurer. 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      8  Nasi^aa  StreeV 
BOSTON.  NEW  YOBl. 

MKMBEBS 

NEW    TOEK    AND    BOSTON 

STOCK  SXOHANGS8. 

STATE,  mUNIClFAL.  AND  HIGH  ORAOK 
RAILROAD  SECURITIES. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

ETEBY  WEDNESDAY. 

vfflce    No.     66      WlIiLIAin     SXBEST 

Corner  Pine  Streec. 


F.  R.  FULTON  &  CO.^ 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


Apb.  7  1906. 
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Tucson,  Ariz. — Bonds  Defeated. — According  to  local  re- 
ports the  proposition  to  issue  the  $175,000  water,  $15,000 
fire  and  $10,000  bridge  and  park  50-year  bonds  mentioned 
in  V.  82,  p.  716,  was  defeated  on  March  29. 

Upper  Dublin  School  District  (P.  O.  Fort  Washington), 
F&.—Bond  Sale.— On  March  15  the  $12,000  4%  refunding 
bonds  described  in  V.  82,  p.  590,  were  awarded  to  George  B. 
Hopkins  &  Co.  of  Philadelphia  for  $12,158. 

Vicksburg,  Miss.— Bond  ,Sa/e.— On  April  2  the  $115,000 
41^%  coupon  bonds'  described  in  V.  82,  p.  653,  were  awarded 
to  A.  B.  Leach  &  Co.  of  Chicago  for  $117,160  75  and  accrued 
interest. 

Victor,  Ontario  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  April  14  by  T.  M.  Norton,  Village 
Clerk,  for  $11,000  4%  water-works  bonds.  Authority  Sec- 
tion 128  of  the  Village  Laws  of  New  York,  Denomination 
$1,100.  Date  May  1  1906.  Interest  annually  on  July  1. 
Maturity  $1,100  yearly,  on  July  1  from  1907  to  1916  in- 
clusive. No  debt  at  present.  Assessed  valuation  for  1905, 
$502,868. 

Warren,  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received,  until  12  m.  April  30  by  Chas.  B. 
Selby,  City  Auditor,  for  the  following  bonds: 

JIO  000  5%  East  Washington  Avenue  paving  bonds.     Denomination  $1,000.     M.a- 

turity  $1,000  every  six  months  from  Oct.  1  1906  to  April  1  1911 

inclusive. 

17  500  5%  Scott  Street  paving  bonds.     Denomination  $1,000  and  $750.     Maturity 

$1,750  every  six  months  from  Oct.  1  1906  to  April  1  1911  inclusive. 

Securities  are  dated  April  1  1906.  Interest  semi-annual. 
Certified  check  for  2%  of  the  bonds  bid  for  is  required. 

Warroad  School  District,  Roseau  County,  Minn. — Bonds 
Voted. — By  a  vote  of  25  to  3  this  district  on  March  16  author- 
ized the  issuance  of  $6,000  4%  school-building  bonds.  We 
are  advised  that  the  district  has  made  application  to  the 
State  for  this  loan. 

Washington  County  (P.  0.  Washington),  Pa. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  April  17 
by  H.  R.  Campbell,  Clerk  County  Commissioners,  for 
$60,000  4%  coupon  (with  privilege  of  registration)  road- 
improvement  bonds.  Denomination  $1,000.  Date  April  1 
1906.     Interest  February  and  August  at  the  County  Treas- 


urer's office.     Maturity  $8,000  in    1913,   $18,000  in  1914, 

$13,000   in    1915,    $13,000   in    1916,    and    $8,000    in  1917. 

Certified  check  for  $1,000,  payable  to  the  County  Com- 
missioners, is  required. 

Waterville  School  District,  Lucas  County,  Ohio. — Bond 
Sale.— On  March  31  the  $4,000  5%  314-year  (average) 
coupon  school-building  bonds  described  in  V.  82,  p.  654, 
were  awarded  to  Shaffmaster  Bros,  of  Waterville  at  102.558. 
Following  are  the  bids: 

Shaffmaster  Bros.  Waterville.. $4, 102  32  ILamprecht  Bros.  &  Co.  Clevp  $4  OsO  SO 
New  First  Nat.  Bk.,  Columbus.  4,094  00|  W.  J.  Hayes  &  Sons,  Cleveland.  4  056  00 
Hayden,  Miller  &  Co..  Cleveland  4.091  601  W.  R.  Todd  &  Co..  Cincinnati..  4  030  00 
Merchants'  &  Clerks'  Sav.  Bk.,  4.091  OOl 

WsLyne  County  (P.  O.  Wooster),  Ohio. — Bond  Sale. — 
According  to  local  reports  this  county  has  awarded  an  issue 
of  $9,500  4%  ditch  bonds  to  the  Citizens'  National  Bank  of 
Wooster  for  $9,501.     Interest  .semi-annual. 

West  Branch,  Ogemaw  County,  Mich. — Bonds  Voted. — 
It  is  stated  that  this  city  on  April  2  voted  in  favor  of  issuing 
water-works  bondsr. 

Wilmington,  Newcastle  County,  Del. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  20  by  Charles 
H.  Blaine,  City  Treasurer,  for  $95,000  4%  "Sinking  Fund 
Loan"  bonds.  The  above  securities  are  issued  for  the  fol- 
lowing purposes:  $50,000  street-improvement  and  sewer 
extension,  $30,000  for  purchasing  park  lands  and  $15,000 
for  park-improvements.  Denomination  $50  or  multiples 
thereof.  Date  April  20  1906.  Interest  April  1  and  Oct.  1. 
Maturity  $56,900  April  1  1928  and  $38,100  April  1  1929. 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
Mayor  and  Council  of  Wilmington,  is  required  with  each  bid. 
Bonds  will  be  delivered  April  26.  Accrued  interest  to  be 
paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Wyandotte,  Wayne  County,  Mich. — Bond  Sale. — On 
March  21  the  $24,247  QQ  4c}i%  30-year  water-work.s-e.xteu- 
sion  bonds  described  in  V.  82,  p.  654,  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  for  $26,231  66. 


NEW  LOANS. 


PINE  BLUFF,  ARKANSAS 

5%  20- Year  Bonds. 

The  School  District  of  Pine  Bluff,  Arkansas,  by  Its 
board  of  directors,  offers  for  sale  not  less  than  $65,000.00 
nor  more  than  $75,000.00  of  5  per  cent  20-year  bonds, 
and  to  secure  payment  its  entire  real  property  may  be 
pledged.  All  bids  to  be  in  the  hands  of  the  President 
or  Secretary  by  12  o'clock,  noon.  April  24th,  1906.  The 
Buecessful  and  accepted  bidder  to  at  once  deposit  certl- 
fled  check  for  one  thousand  dollars  as  evidence  of  good 
faith.  S.    M.    TAYLOR,    President. 

MO.  HANF,  Secretary. 


Albert  Kleyboltc  &  Co., 

409    H'alnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hiirh-Crade 

Investment     Securities. 

Full  descriptions,  showing  price  and  income 

on  application. 


ERVIN    &    COMPANY, 

BANKERS, 

-.      ,       ^New  York  Stocli  Exchange, 

}  Philadelphia  Stock  Exchange. 

BONDS     FOR      INVESTMENT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


NEW  LOANS. 

Rudolph  Kleybolte&Co. 

84  0K£ftS. 

MUNICIPAL,  RAILROAD   and 

STREET  RAILWAY 

BONDS. 

87-29  PINE  STREET,  NEW  TOBK. 

Interest  Paid  on  Dally  and  Tinn*  Deposits 


MUNICIPAL 

AND 

Public   Service   Corporation 

BOKDS. 
E.  H.  ROLLINS  &,  SONS, 

BOSTON. 

DeBTer.       Chicago.       San  Francisco. 

MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and   Sol<I. 

W.  J.   HAYES    &  SONS, 

C1.EVEL,AND.  OHIO.  BOSTON.  MASS. 


T     B.   POTTER, 

MUNICIPAL  and       ooMrkC 
CORPORATION       OVJWU^J. 

178  WashiugtoM  Mreet. 
CHICAGO,         •  ILLS. 

I,IMT  ON  APPI.IOATION. 

VICKERS    A,    PHELPS, 

29  Wall  St.,  New  York. 
,    Delaware  &  Hudson  conv.  4s. 

NY.  N.H.&Hartf'riRR.conv.3Hs. 

•  BOUGHT  AND  SOLD. 


MacDonald,  McCoy  <fc  Co., 

UUmCIPAL    AMD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


The  Wall  Street  Journal 

has    the   larnest 
circulation    of     any 

American    Financial    Pnily 


JNVESTMEJ^jrej^ 

H.  W.  NOBIE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bi,d«. 

Detroit,  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  uf>. 
Wire  ua  Tour  OffertnK. 

MACAETNEY  &  SOHLEY 

BANKERS  &  BROKERS 

MOBILE.  AL.A. 


Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS. 

60  State   Street. 
BOSTON. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 

BANKERS, 

Members  of  New  Tork  and  Philadelphia 
Stock  Exch  unties. 

Private  Wires  to  757-75H  Broad  St., 

N.  Y.  A  Philadelphia.  NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONQOOD  &  MAYER, 

mercantile  Library  Bnlldlns, 
CINCINNATI. 
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OPFICK    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New   York.  January   23rd,   1006. 
The  Tnuteei.  in  conformtlv  with  the  Charter  of  the  Company,  tubmxi  the  iollovnng  etatement  of  iU 

affairi  on  the  31  si  ot  December  1005. 

Premiums  on  Marine  Risks  from  1st  January.  1005,  toSlsl  December,  1005 $2,077  854  3V 

Premiums  on  Policies  not  marked  ofl  1st  January.  1005 , II      616!65l!67 

Total  Marine  Premiums . $3,504,405.04 


Premiums  marked  off  from  1st  January,  1005,  to  31st  December,  1005 $3,012,213.06 

Interest  received  during  the  year $295 ,738 .65 

Rent,  less  Taxes  and  Expenses 90,338.33      $305,076.98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271 .100 .60 

Losses  occurred ,  estimated  and  paid  in  1005 827.295.95  $1,098,396.65 

Less  Salvages $130,068.59 

Re-insurances 35.947.85 


166.016.44 

$932.380.11 

Returns  of  Premiums - - $80.615 .47 

Expenses,  including  offlcers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc. $374,746.88 

The  Companv  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.66 

Other  Real  Estate  and  claims  due  the  Company : 75.000.00       4,374,000.00 

Premium  notes  and  Bills  Receivable 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign countries 175,632.33 

Cash  in  Bank 257,865.62 


Aggregating .$12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 

a.  STANTON  FLOVD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS   LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  RAVEN, President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON.  2of  rtce-Pre«i<fefU; 
JAMESiL.  LIVINGSTON,  3d   Vice-President. 


BARROW,  WADE,  GUTHRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUNTANTS. 

(Neiv  York  and  Illinois.) 


NEW  YORK, 

S7  Pine  Street 


CHICAGO,  SAN  FRANCISCO, 

Royal  Insurance  Building.  Uilla  Building. 

NEW  ORLEANS,  DENVER,  COLO., 

Hibernia  Bank  BIdg.  Exchange  BIdg. 

LONDON,  ENGLAND, 

18  St.  Swithin's   Lane,  E.  C,  Cable,  "Adorjest." 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


Are  You  a 
Money  Order 
Bank? 


The  standard,  nnlf  orm  Monej  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge,  Orders  can  be 
issued  payable  at  any  ^int  in  the  United 

5pe 
North  Africa  and  Australia.     Tne  most 


3,Ci 


States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 


flexible  medium  of  exchange  in  use.  All 
charges  you  make  to  thb  public  are  your 
own  profit. 


WRITS    ]fOK   PARTICDLAaS   TO    THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 


Bank  •!  DlMonnt  BmlldlBS* 


313-Sia  W«at  99th  8tTe«t.  M«w  T*rk 


^ttflitieers 


J.   G.   WHITE    &    CO., 

Engineers,   Contractors, 
43-49  Exchange. Place.     •     NEWIYORK 

luvestiKationH  and   Keporta  on  Electric 

Uailvtay,    Gbm,    Electric    lAubt,   and 

Power  TranHiiiiMsion   Propertlet) 

for   FliianctuI    Inu'ltnilena 

and  Inveatora. 

Electric  Hallways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Boilt. 

T^ondon  Correspondent: 
J.   G.    WHITE  &   CO.,   Limited, 

il'Za.  CollenB  HIil,  Cannon  8t. 

Canadian  Correspondents: 
CANADIAN  WHITE  CO.,  LlmltedU 

Itlontreal. 

Principal  Philippine   Office,    I>Ianlla.   P,   I 


I 


^iuanctal 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New    York. 


Atlantic  mntoal  Insarance  Company  Scrip 
oi  Ail  Vears  iiouKht  and  »old. 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-61  Wall  Street,  NEW  YOBK. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,070,- 
638,444,  against  $3, 333,903, 102  last  week  and  $3,068,159,800 
the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph 
Week  ending  April  14. 

New  York 

Boston 

Phlladolpola 

Baltimore 

Cfalcago 

St.  Louis 

New  Orleans 

Seven  cities.  6  days 

Other  cities,  5  d.ays 

Total  all  cities,  6  days 

All  cltle.s.  1  day 

Total  all  cities  for  week. 


1906. 


$1,736. 592, 516 
133.577,741 
98,868,036 
19.6.53,  l.SO 
186,557,913 
51.844,149 
16,305,687 


52,242,3<„9.172 
338.974.693 


82,581.373.865 
490.264.579 


$3,071,638,444 


1905. 


,692,120,083 

130,770,860 

107,998,322 

20,275.772 

161,827.463 

54.411.716 

14.360.541 


$2,181,764,747 
334.998,486 


82,516.763.233 
551,396,567 


$3,068,159  800 


Per 

Cent. 


+  2.6 
+  2.1 
— S.5 
—3.1 
+  15.3 
—47 
+  6.6 

+  2  8 
+  1.2 


+  2.6 
—  11.1 


-.01 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
daj'  noon,  April  7,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  9.4%.  Outside  of  New  York  the  increase  over 
1905  is  11.2%. 


Clearingi  at — 


New  York 

Philadelphia 

Plttsburtfh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  .  _ 

Wilmington 

Reading 

Wilkes-Barre  ... 

Wheeling   

Erie 

Chester 

Binghamton 

Qreensburg 

Franklin 


Week  ending  April  7. 


1906. 


$ 

.225.525, 

157,409 

62.376 

32.295 

7,490 

«,785 

6  734 

5,491 

2,347 

1.S96 

1,524 

2,109 

1,051 

1.013 

.566 

481 

516 

688 

265 


028 
807 
627 
954 
747 
991 
636 
338 
855 
419 
639 
372 
.684 
,407 
203 
392 
700 
;307 
,764 


Total  Middle..  2,615,5.50,670  2,294,656,730 


1905. 


Inc.  or 
Dec. 


.0.50.003.456 

139.306,001 

48.743,611 

24.956.340' 

6.966.627 

6.196.479 

4.219.5431 

3.766.8051 

1,3.19.000 

1,684.312 

1.208,892 

1,630.5.38 

1,210,079 

758, .5.50 

775,760 

529,005 

684.600 

468.266 

207.976 


1904. 


% 

+  8.6 
+  13.0 
+  28.0 
+  29.4 

+  7.5 

+  9.6 
+  .35.9 
+  45.8 
+  75.3 
+  12  5 
+  26.1 
+  29.4 
—13.1 
+  33.6 
—28.3 

—9.0 
—24.6 
+  47.0 
+  23.0 


$ 

,1.55,994 

117,063 

42.005 

22,929 

6,541 

4.442 

3.672 

2,503. 

1,.300 

1.297 

1.214 

1.624 

1,062 

682 

434 

500 

600 

419 

254 


121 

732 
987 
965 
078 
906 
917 
206 
000 
870 
768 
563 
619 
148 
340 
258 
,100 
.436 
105 


1903. 


$ 


+  9.6  1,364.444.023  1,309,701.789 


,189.787.169 

93.321,547 

43,76!), 948 

19.070,133 

5,731,995 

4.417.391 

3. .5.(2. 709 

3  136.007 

1,233.232 

1,298.516 

1,155,689 


900,761 
746,131 
390.560 
282,131 
465.400 
400,296 


Clearings  at — 


Week  ending  April  7 . 


1906. 


1905 . 


Boston   

Providence 

Hartford 

New  Haven 

Springfield- 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

ISvansville   

Lexington 

Springfield,  111  . . 

Canton __ 

Kalamazoo 

Youngstown 

Akron 

Fort  Wayne 

Rockford    

Springfield,  O... 

Bloomlngton 

Quincy 

Decatur   

Mansfield   

Jacksonville,   Ill- 
South  Bend 

Jackson  

Ann  Arbor 

Tot.  Mid  .West. 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena   

Fargo   - - . 

Sioux  Falls 

Total  Pacific-. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul- 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado   Springs 
Ced.ir   Rapids,-. 

Pueblo 

Fremont 

Tot.  oth. West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Memphis 

Savannah  

.\tlanta 

Nashville  

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

KnoxvlUe 

Charleston 

Little  Rock 

Jacksonville 

Chattanooga 

Macon 

Columbus.  Ga 

Mobile... 

Total  Southern 
Total  all 

Outside  NY.. 

Canada — 

Montreal 

Toronto   

Winnipeg 

Ottawa 

Halifax 

Quebec.- 

Vancouver 

Hamilton 

St.  John 

London  

Victoria   

Total  Canada . 


177,093,290 

7,873,200 

3.781,141 

2.818.682 

2.236,928 

1.630.756 

2.494,273 

1,000.000 

487,380 

653,147 

504,338 


200.573.135      190.679.925       +5.2 

203.754.413 

28.602.600 

19.755.810 

11.722.699 

8.725.666 

6.590.756 

5,800.100 

3,703,864 

3,439.288 

2.194.089 

1.977.892 

1.506.040 

663.133 

829.005 

764.755 

837.812 

683.853 

540.600 

7.50.351 

402.964 

410,736: 

530.778i 

473.4761 

275.9361 

.398.130. 

243.7361 

414,520, 

221,833i 

148,604 


306,369.438 

46.811.914 

11.924.398 

8.422.990: 

4.816.566 

5.339.789' 

4.449.1561 

3.859.8691 

684.596 

495.196! 

374.760 


,144 


63.386,678 

22,606.240 

16,050,108 

8, .332, 037 

5..588.446 

6,233,517 

4,936.482 

3,188,507 

1.755,217 

1,315.886 

1.432,745 

1,566,629 

,831,122 

633.705 

428,338 

206,670 


—5.6 


1904. 


131.160.567 

6.651.000 

3.678,669 

2,595,548 

1,496,313 

1,275,825 

1,634,762 

786,918 

527,148 

507.481 

675,128 


+  37.5 

+  1.2 

+  0.2 

+  13.5 

+  26.5 

+  3.0 

+  10.0 

—  15.3 

+  22.3 

—21.0 

—47.4 

+  25.4 

—14.6 

—0.8 

+  17 

+  27.5 


145,291.482 
3,333.903.102 

1.108.378,074 


135,497,153 
3.046.510.689 


27.788, 
23.264, 
8.060, 
2,.820 
1,800 
1,495 
2.269 
1..504 
1.011 
1.263 
957 


406 
402 
973 
615 
,000 
,2.55 
,026 
.037 
.676 
.042 
446 


72,294.937 


+  5.1 

+  1.5 

+  6.2 

+  4.3 

+  25.6 

+  9.5 

+  13.8 

—  15.2 

+  37.6 

+  28.6 

+  30.1 

+  3.6 

—9.8 

+  .36.5 

+  20.2 

+  20.9 

—0.3 

—11.8 

+ 1 1 .3 

+  52.3 

+  42.0 

+  40.0 

in  total 


996,507.233     +11.2     846.123.114 


31, .331, 

26,0.39, 

5.518, 

2.357, 

1.708, 

1.699, 

1,448, 

1.578, 

969 

1,068 

442 


900 
007 
S99 
503 
340 
408 
271 
143 
,794 
,140 
.371 


74.152.430 


—2.5 


150.889,358 

170.890,565 

23,314,500 

15,535.100 

9.296,075 

6,812.756 

5,774,590 

4,418.800 

2.854,525 

2,813,766 

1,683.411 

1,969,683 

1,362,923 

712.830 

831.643 

734,520 

637,952 

623,957 

626,400 

408^434 
412,346 
372,419 
340.771 
243.103 
243.478 
223.290 

200,274 
98,595 

263.502,915 

28.050.920 

6.811.255 

3.856,857 

3,563,507 

2,494.960 

2.585,887 

1.862.154 

509,018 

535,937 

304,188 


50.580.749 

19,085,517 

14,611.454 

7,632.018 

0,2.35.750 

3,631.340 

4.7.52.800 

2,442,841 

1,202,942 

1.125,000 

954,391 

1,236,929 

474,231 

451,629 

V54'.764 


1903. 


129.071,109 

6.691,600 

2.484,040 

1,738,606 

1,852.535 

1.810.186 

1.389.958 

1.024.066 

497.183 

537.611 

399.839 


147,226,722 

150.980.847 

20,e55,.300 

15,833,215 

9,511.868 

6.655.891 

5.907.841 

4.254.500 

2,735.203 

2.459,704 

1.626.838 

1,706.585 

1.172.137 

573,728 

665,806 

636.535 

684.134 

639.525 

806,700 

4'45^999 
485.946 
291.324 
420.691 
228.392 
276,631 
184,791 

198,665 
99.705 


236.167,489 

26,991.112 

6.120.932 

3.557.765 

3.219,568 

2,561,772 

2.1,33.971 

1,829.986 

664,594 

426.387 

273.381 


47.788,468 

20.622,149 

11.312.277 

7.485.673 

4.705.769 

5,007.930 

4,899.704 

2.305.604 

1.416.325 

875.011 

1.295.882 

1.106.069 

430.564 


149.133 


64.592.452 

51.823,8.39 

10,528,7,39 

10,270,194 

5,772.123 

3,530.000 

4.025,770 

4,873,230 

2,3.88.498 

3.090.208, 

2.728,3501 

1.. 5,53. 124 

1.440.040 

1.377.440 

1.080, 965 

1,314.575 

1.181, ,572 

808.970 

911.089 

068,221 

1.198,000 

2.10,168 


61,792.000 

46,881.389 

19,988,599 

9,908.319 

6.270.964 

3.577.500 

3.870,871 

3.116.570 

3.304.128 

2.879,596 

2,898,116 

1,453.739 

1.002.968 

1.109,722 

1,313,291 

830,989 

1.094,261 

1,009.626 

430..306 

694.903 

768.000 


110.807.733   103.123.766 
2.002.117.2.30  1.966.850.314 

776,063.146 


—11.3 

14,828,457 

—10.7 

15,469,147 

+  46.1 

3,934,115 

+  19.0 

2.033.945 

+  6.4 

1.542.,S24 

—  12.0 

1.283.602 

+  .50.7 

1.121,240 

0.9 

1,083.1.88 

+  4 .3 

788,700 

+  19.4 

1.250.796 

+  110.4 

367.579 

43,703.689 


19,8.30.065 

13.123.837 

3.731.346 

2.1S.J.291 

1.331.229 

1.4'»6,400 

1.249.274 

731.510 

818.934 

723.054 

433.422 


45.602.362 


832 
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THE  FINANCIAL  SITUATION. 

If  fresh  evidence  were  needed  of  the  inherent  defec- 
tiveness of  our  currency  system,  wc  could  not  secure 
better  than  the  conditions  ruling  the  last  two  years, 
culminating  in  the  monetary  crisis  we  have  been  endur- 
ing in  recent  months.  To  us  these  events  have 
not  only  disclosed  the  unsoundness  of  our  currency, 
but  they  have  demonstrated  the  character  of  the  chief 
weaknesses  which  have  prevailed.  Studying  this  ex- 
perience first  by  eliminating  those  features  in  the 
situation  which  have  shown  no  lack  and  hence  do  not 
require  to  be  discussed,  we  may  get  considerable  light 
on  the  general  subject. 

Many  observers  would  say  off  hand  it  is  additional 
currency  that  Ave  want  of  the  same  kinds  we  already 
have.  The  question  that  suggestion  gives  rise  to  is 
how  large  an  addition  to  the  currency  is  called  for 
annually  to  keep  the  supply  up  to  the  needs  of  business 
and  where  and  how  should  the  varying  needs  secure  its 
corresponding  and  varying  supply.  That  it  is  not 
merely  an  enlarged  quantity  of  the  sorts  now  afloat  in 
the  whole  country  that  is  demanded,  seems  to  be  suf- 
ficiently brought  out  b}^  every  succeeding  crisis  the 
country  is  called  upon  to  endure,  and  by  which  af- 
fairs are  periodicall}'  disturbed.  Wg  have  not  room 
in  this  place  to  demonstrate  at  any  length  this  peculiar- 
ity in  our  monetary  arrangements;  nor  do  we  think 
that  is  needed.  This  latest  experience  is  all  sufficient. 
For,  while  the  current  crisis  has  been  in  process  of  gen- 
eration, our  currency  afloat  has  increased  as  rapidly 
as  a  healthy  business  requirement  would  call  for  if  the 
currency  was  thoroughly  sound.  For  illustration, 
note  that  the  currency  afloat  in  the  year  ending  April  1 
1906  increased  $117,511,805;  in  the  year  ending  April  1 
1905  the  increase  was  142,353,760.  Hence  in  two 
years  we  have  added  160  million  dollars  to  our  cir- 
culation afloat — that  is,  increased  the  afloat  from 
$2,516,639,223  April  1  1904  to  $2,676,504,788  April  1 
1906 — and  yet  we  have  experienced  a  monetary  strain 
more  severe  and  prolonged  than  has  been  met  with 
in  any  country  in  Europe  or  America,  where  much 
smaller  new  supplies  have  been  found  needful .  The 
investigation  our  Chamber  of  Commerce  has  begun 
into  the  monetary'  situation  here  and  the  cure  for  our 
frequent  and  severe  crises  is  certainly  timely. 

Some  of  the  prominent  setbacks  to  our  term  of  pros- 
perity which  have  been  operating  in  recent  months 
seem  to  be  either  moderating  their  force  or  bid  fair  to 
become  a  thing  of  the  past  not  long  hence.  This  is 
obvious  in  the  changed  spirit  the  advocates  for  railroad- 
rate  legislation  are  exhibiting,  they  having  grown  less 
urgent  in  pressing  radical  views.  Moreover,  conserva- 
tive Senators  are  showing  unwavering  confidence  in  the 
soundness  of  their  position,  displaying  no  intention  (1) 
to  yield  in  any  degree  to  the  proposal  to  limit  the  au- 
thority of  the  Federal  judiciary  to  review  rates,  nor  (2) 
to  consent  that  the  law  when  passed  shall  contain  a 
provision  forbidding  circuit  courts  from  issuing  in- 
junctions, either  temporary  or  permanent.  This  we 
affirm  notwithstanding  the  eloquent  and  ingenious 
speech  of  Senator  Bailey  on  Tuesday,  presenting  forci- 
bly all  that  can  be  said  on  his  side  of  the  injunction 
question.  Senator  Knox's  position  on  that  issue  is 
impregnable.  He  stated  that  "the  injunction  is  an 
equity  power  inherent  in  the  whole  form  and  structure 


of  equity  jurisprudence."  Lop  off  that  power  and  we 
have  anarchists  as  the  alternative — a  class  whose. aim, 
purpose  and  character  Solomon  must  have  had  in  mind 
when  he  said  "it  is  as  sport  to  a  fool  to  do  mischief." 
President  Roosevelt's  views  on  the  same  point  were  in- 
dicated in  his  response  to  the  memorial  received  at  the 
White  House  several  weeks  ago  from  the  delegation  of 
the  American  Federation  of  Labor,  headed  by  Samuel 
Gompers,  strongly  affirming  the  right  of  injunction  as 
against  labor  or  against  capital  when  doing  or  about 
to  do  any  wrong. 

The  whole  coal  and  strike  situation  is  becoming 
better  defined.  It  now  appears  that  the  confused 
and  stirred-up  state  of  affairs  which  Mr.  Mitchell's 
early  demands  named  as  the  price  of  peace  were  mere 
diplomatic  formulas,  meant  only  as  preliminary  to  ne- 
gotiations and  not  at  all  the  real  expectations  of  the 
strikers.  Labor  unions 'pursue  now-a-days  in  their  ne- 
gotiations much  the  same  methods  and  course  the 
negotiations  between  nations  follow.  The  recent 
Morocco  conference  was  no  exception.  In  that  case 
it  took  a  long  time  to  get  under  way;  a  longer  time 
yet  to  get  beyond  bluster  and  bravado;  quite  another 
period  to  make  clear  the  extreme  limit  of  concessions 
that  could  be  obtained;  and  finally  public  opinion 
had  to  be  tested.  When  assured  of  the  conclusiveness 
of  that,  then  came  the  settlement.  This  coal  strike 
seems  to  be  taking  a  similar  course.  It  arose  out  of 
a  general  feeling  of  unrest  and  dissatisfaction  with 
existing  situations — a  periodic  development  in  labor 
circles.  No  one  among  the  miners  knew  exact  I}'' 
what  he  wanted  except  that  his  wants  were  circum- 
scribed only  by  the  limit  of  possibilities  which  the 
situation  presented.  At  first,  as  we  have  seen,  the 
maximum  of  demands  covered  every  desire  that 
seemed  possible  of  attainment.  Under  discussion  the 
field  of  probabilities  has  narrowed  until  finally  only 
the  semblance  of  the  fruits  thought  so  material  at  first 
is  believed  in  any  event  to  be  procurable  now  and 
has  been  re-submitted  to  the  committee,  materially 
modified,  subject  to  the  approval  of  the  Anthracite 
Strike  Commission.  In  other  words,  in  certain  re- 
spects essentials  have  become  non-essentials  under  a 
process  of  attrition  which  discussion  always  intro- 
duces, wearing  away  the  debatable  issues.  In  the 
meantime  an  armistice  seems  to  be  the  condition. 
The  anthracite  operators  appear  willing  to  prolong  the 
negotiations  to  any  extent  that  the  miners  may  wish, 
not  making  any  ^effort  to  break  the  suspension  of 
work  while  waiting  for  the  strike  to  be  called  off. 

A  further  decided  advance  in  tax  legislation  of  the 
State  has  been  made  this  week.  To  tax  real  estate 
to  its  full  value,  as  is  claimed  to  be  done  now.  and 
thereafter  to  tax  mortgages  on  real  estate,  is  clearly 
double  taxation,  and  therefore  inequitable.  The 
nearer,  therefore,  the  laws  are  framed  so  as  to  relieve 
mortgages  from  all  taxation,  the  nearer  the,y  come  to 
the  removal  of  that  injustice.  In  1905  a  decided 
advance  in  this  particular  was  made  when  mortgages 
were  relieved  from  the  general  property  tax,  which  is 
about  2  per  cent,  or  sometimes  more,  and  laying  on 
them  a  yearly  tax  of  one-half  of  one  per  cent. 
That  change  also  secured  another  great  advantage; 
the  law,  as  it  had  stood  previoush',  was  largely 
evaded,     and     for    that      reason    was    still    further 
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inequitable,  besides  perpetrating  an  injustice  so 
gross  as  to  stimulate  the  practice  among  hold- 
ers of  mortgages  of  not  disclosing  ownership, 
so  that  widows  and  orphans  were  about  the  only 
holders  caught.  Under  the  law  just  passed,  after 
July  1  such  instruments  will  only  be  subject  to  a 
recording  tax  of  fifty  cents  for  each  $100  or  major 
fraction  thereof;  and,  after  being  once  paid,  the 
mortgage  is  thereafter  exempt  from  tax.  This  law 
comes  so  near  relieving  mortgages  wholly  from  taxa- 
tion that  we  think,  under  its  operation,  they  will 
become  a  more  favorable  form  of  investment ,  inducing 
a  tendency  toward  lower  rates. 

It  is  noteworthy  that  the  fall  in  sight  sterling  on 
this  week  Wednesday  to  4  8290  carried  the  rate  to  the 
lowest  since  December  7  1903,  when  the  minimum 
recorded  was  4  8275@/4  8290,  which  was  the  lowest 
for  at  least  thirteen  years.  The  decline  in  exchange 
rates  in  1903  was  chiefly  due  to  a  pressure  of  cotton 
bills  induced  by  our  abundant  crop  and  by  the  active 
demand  for  the  staple  in  Europe;  the  fall  this  year, 
however,  has  been  chiefly  the  result  of  our  large  bor- 
rowings from  Europe  through  finance  bills  which, 
together  with  the  absence  of  demand  at  this  center 
for  remittance,  naturally  caused  by  monetary  tension, 
forced  almost  continuous  declines  in  the  exchange 
market  since  the  beginning  of  the  month,  such  de- 
clines amounting  by  Wednesday  to  260  points  for 
sight  sterling,  against  290  points  in  the  thirtj^-one 
days  from  November  2  to  December  7  1903. 

Another  feature  of  interest  incident  to  and  resulting 
from  the  fall  in  exchange  in  the  two  periods  is  that  in 
1903,  despite  efforts  by  the  Bank  of  England,  exerted 
through  the  bullion  dealers  in  London,  to  prevent  ex- 
ports of  gold  to  New  York,  the  movement  hither— as 
Europe  was  indebted  to  us  for  our  cotton — was  com- 
paratively large  each  week,  from  the  beginning  of  the 
decline  in  exchange  rates,  though  the  price  of  gold  was 
advanced  to  78  shillings  1  pence  per  ounce.  At  that 
point,  inasmuch  as  sovereigns  could  be  shipped  at 
less  cost  than  could  bar  gold,  the  Bank  of  England  was 
induced  to  reconsider  its  refusal  to  sell  bars  and  a 
moderate  amount  was  furnished  for  export  to  New 
York;  concurrently  rates  for  exchange  at  this  center 
on  London  declined,  the  price  for  bars  fell  off  and 
gold  shipments  hither  ceased.  This  week  the  demand 
for  gold  in  London  for  export  to  New  York  became 
urgent  because  of  the  conditions  above  noted,  which 
were  the  opposite  of  the  dominating  factor  in  1903. 
Apparently  foreign  bankers  were  indisposed  to  con- 
tribute to  the  relief  of  such  a  situation,  through  free 
exports  of  gold.  This  inclination  in  Europe  to  hold 
on  to  their  gold  and  luit  supply  our  requirements  for 
the  metal — especially  in  the  case  of  France  and  (Ger- 
many, where  the  demand  was  quite  as  urgent  as  it 
was  here — was  increased  by  the  P'nglish  bullion  dealers, 
who  were  desirous  of  protecting  their  stocks  of  gold 
against  the  threatened  drain  to  New  York  and  to  Paris. 
With  the  object  of  minimizing  the  movement  hither 
German  bankers  had  permitted  in  the  two  previous 
weeks  the  withdrawal  of  American  eagles,  the  cheapest 
form  of  the  metal:  when  the  New  York  (the  current 
week)  drain  was  later  diverted  to  London,  the  barrier 
of  a  high  price  for  bar  gold  was  interposed  to 
check  the  movement.  This  opposition  tended  to 
make  even   more  urgent  the  demand,  the  monetary 


tension  here  being  prolonged,  and  finally  when,  as  was 
the  case  in  1903,  successful  resistance  to  the  export 
movement  became  no  longer  possible,  though  the 
price  of  78  shillings  per  ounce  for  bar  gold  was  main- 
tained, the  Bank  released  sufficient  of  the  metal  in  the 
form  of  bars  and  of  American  coin  to  satisfy  immediate 
requirements.  In  response  to  such  release  monetary 
tension  in  New  York  relaxed,  exchange  rates  rapidly 
rose  beyond  the  gold-import  point,  as  they  did  in 
1903,  and  the  gold  movement  ended  with  apparently 
little  probability  of  its  speedy  resumption.  The  gold 
engagements  this  week  were  $7,350,000. 


Mayor  Johnson  of  Cleveland  has  sustained  another 
reverse  in  the  courts  in  his  schemes  to  establish  three- 
cent  fares  on  the  street  railways  of  the  city  of  Cleve- 
land. He  has  sought  at  various  times  to  compel 
existing  roads  to  carry  passengers  at  reduced  fares — 
at  four  cents,  at  three  cents,  or  to  sell  seven  tickets 
for  twenty-five  cents,  but  in  every  instance  the  courts 
when  appealed  to  have  ruled  against  the  proposi- 
tions. Having  failed  to  force  the  adoption  of 
low  fares  on  the  lines  already  in  operation,  his  next 
step  was  to  arrange  for  the  granting  of  franchises  to 
a  new  line.  The  name  of  this  proposed  road  was  the 
Forest  City  Street  Railway  Co.,  and  it  agreed  to 
build  and  operate  a  line  on  Woodland  Avenue  in  the 
City  of  Cleveland  and  to  carry  passengers  for  three 
cents.  The  step  was  taken,  notwithstanding  the 
Cleveland  Electric  Railway  Co.  had  a  franchise  giving 
it  exclusive  rights  to  operate  street-cars  until  1908 
on  the  avenue  in  question.  This  scheme  also  has  now 
come  to  grief,  the  United  States  Supreme  Court  hav- 
ing on  Monday  of  the  present  week  rendered  a  decision 
upholding  the  old  company's  position  and  declaring 
the  new  company's  franchise  null  and  void. 

Justice  McKenna  delivered  the  opinion  of  the  Court 
and  he  pointed  out  that  while  the  system  of  railways 
operated  by  the  Cleveland  Electric  Railway  Co.  com- 
prised altogether  about  236  miles  of  track,  the  line 
in  controversy  formed  only  7  miles  of  this  aggregate. 
He  said  there  could  be  no  reasonable  doubt  that  the 
city  had  extended  the  company's  franchises  on  the 
line  in  question  until  February  1908.  The  city  recog- 
nized a  main  line  not  in  one  ordinance  but  man}' 
ordinances,  and  the  purpose  was  to  join  the  initial 
grant  and  its  extensions  together.  He  said  there 
could  have  been  no  mistake  in  the  language  used  or 
a  misunderstanding  of  it.  One  might  suppose  a  mis- 
take in  an  ordinance,  but  one  cannot  suppose  a  mis- 
take in  four  ordinances.  Passing,  then,  to  the  dis- 
cussion of  the  city's  power  to  grant  the  extension  until 
1908  the  Court  states  it  was  not  a  question  of  power 
to  pass  the  ordinances  but  of  the  city's  intention. 
The  situation  was  plain  and  the  City  Council  met  it 
with  a  definite  and  reasonable  plan.  Furthermore, 
if  the  city  gave  rights  it  secured  benefits,  and  the 
rights  could  not  be  exercised  without  large  expendi- 
tures of  money  or  be  of  any  value  unless  assured  of 
stability.  The  company  alleged  that  $700,000  had 
been  expended  by  it  on  the  change  to  electrical  power, 
and  Justice  McKenna  says  the  allegation  is  hardly 
made  doubtful  by  the  answer.  He  concludes  by  say- 
ing: "We  cannot  believe  that  the  expenditure  of  that 
sum  was  unworthy  of  consideration  by  the  city  or 
that  the  city  intended  to  exact  it  as  an  obligation  that 
could  be  imposed  upon  the  company  or  regarded  it 
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as  anything  but  a  benefit  to  the  city  to  be  recompensed 
and  secured  by  the  ordinance  which  passed."  It  will 
be  interesting  to  see  what  step  Mayor  .Johnson  will 
now  take.  Of  course  the  existing  franchises  have  only 
a  short  while  longer  to  run — not  more  than  two  years — 
and  with  their  expiration  Mr.  .John.son  can  renew  the 
agitation;  but  even  in  these  two  years  a  great  many 
things  may  happen.  Saner  views,  for  instance,  may 
develop . 

The  slight  setback  recently  experienced  in  the  iron 
and  steel  trades  seems  already  to  be  passing  aM-ay. 
At  least  a  decided  revival  in  the  buying  of  iron  and 
steel  has  occurred  within  the  last  ten  days.  It  is 
possible  that  this  may  be  ascribable  in  part  to  appre- 
hensions of  a  shortened  supply  of  iron  later  on  as  a 
result  of  the  labor  troubles  at  the  coal  mines.  The 
possibility  of  a  general  strike  in  the  soft-coal  regions  no 
longer  exists,  many  of  the  very  largest  of  the  bitumi- 
nous coal  operators  having  made  contracts  with  the 
miners  on  the  basis  of  the  wage  scale  of  1903,  thus  in- 
suring the  continuance  of  work  at  their  plants.  On  the 
other  hand,  some  operators  are  holding  out,  and  a 
partial  suspension  of  mining  in  the  soft-coal  regions 
is  a  factor  that  already  has  to  be  reckoned  with,  though 
how  long  this  will  continue  and  the  influence  it  may 
have  upon  fuel  supplies  of  the  iron  and  steel  concerns 
are  purely  matters  of  conjecture.  The  effect  of  the 
stoppage  of  coal  mining  is  clearly  revealed  in  two  re- 
turns of  railroad  gross  earnings  that  have  just  been 
received  covering  the  first  week  of  April.  The  Wheel- 
ing &  Lake  Erie,  which  previously  had  been  recording 
large  gains  in  gross  earnings,  shows  for  the  week  in 
question  earnings  of  only  $55,606,  against  $90,389  in 
the  corresponding  week  of  last  year.  The  Buffalo 
Rochester  &  Pittsburgh  has  fared  even  worse,  reporting 
gross  of  only  $68,383,  against  $153,223  in  the  same 
week  last  year.  Both  are  important  carriers  of  bitu- 
minous coal. 

However,  while  the  coal  situation  may  have  had 
some  influence  in  stimulating  inquiries  for  iron  and 
steel,  the  fact  remains  that  the  undertone  to  the  iron 
and  steel  market  has  been  strong  all  along.  The 
truth  is,  the  country  is  not  only  producing  an  enor- 
mous amount  of  iron,  but  also  consuming  it.  Striking 
evidence  of  this  is  furnished  in  the  monthly  figures  of 
the  make  of  iron  published  this  week  by  the  "Iron 
Age"  of  this  city.  Our  contemporary  finds  that  the 
output,  exclusive  of  charcoal  iron,  during  March 
reached  the  extraordinary  total  of  2,165,632  gross 
tons.  This  of  course  surpasses  the  very  largest  pre- 
vious total,  which  was  reached  two  months  before, 
namely  in  January,  when  the  product  was  2,068,893 
tons.  Allowing  for  the  make  of  charcoal  iron,  the 
output  for  the  month  is  brought  up  to  about  2,200,000 
tons.  That  this  enormous  amount  of  metal  has  gone 
into  consumption  is  shown  by  the  fact,  says  the  "Age," 
that  the  stock  of  the  metal  of  the  United  States  Steel 
Corporation  is  down  to  the  lowest  figure  in  its  history, 
it  being  only  110,000  tons,  and,  furthermore,  by  the 
circumstance  that  some  of  the  other  steel  companies 
have  recently  been  buying  outside  metal  and  are  in 
the  market  for  some  now.  The  weekly  capacity  of  the 
active  furnaces  on  April  1  was  not  far  from  half  a 
million  tons,  it  being  484,240  tons.  On  April  1  last 
year  the  weekly  output  was  but  439,564  tons,  and  on 
April  1  1904  it  was  no  more  than  337,257  tons,  while 


for  .January  1  1904  it  was  but  185,636  tons.  There 
seems  little  likelihood  of  any  material  check  in  the 
demand  for  the  products  of  iron  and  steel  unless  indeed 
developments  adverse  to  the  railroad  industry  should 
occur — the  largest  single  consumer  of  those  products. 


There  was  no  change  in  oflicial  rates  of  discount 
by  any  of  the  European  banks  this  week  and,  com- 
pared with  last  week,  unofficial  or  open  market  rates 
were  firm  at  all  the  principal  centres.  The  new  Ger- 
man loans,  for  an  aggregate  of  $140,000,000,  are  re- 
ported, in  a  Berlin  cable,  to  have  elicited  much  smaller 
subscriptions  than  has  been  the  case  with  previous 
issues;  this  is  attributed,  however,  to  the  absence  of 
foreign  tenders,  France  sending  almost  none,  owing  to 
the  preparations  in  that  country  for  the  forthcoming 
Russian  loan. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  reduction 
in  the  surplus  reserve  by  $7,691,900  to  a  deficiency  of 
$2,560,625;  the  last  record  of  a  deficit  was  on  Decem- 
ber 9  1905,  when  it  was  $1,246,525.  The  cash  reserve 
decreased  last  week  $7,904,200,  while  the  deposits 
fell  off  only  $849 ,200,  so  that  the  reserve  requirements 
were  reduced  $212,300;  loans  were  expanded  by 
$7,205,500.  The  bank  statement  of  this  week  should 
reflect  the  transfer  hence  to  San  Francisco  on  Saturday 
of  last  week  of  $750,000  and  the  receipt  from  Berlin 
of  $480,284  in  American  gold  coin,  being  part  of  a  con- 
signment that  was  expected  to  arrive  on  April  7th. 
The  Treasury  operations  during  the  week  have, 
because  of  large  pension  payments,  resulted  in  a 
comparatively  small  loss  to  the  banks. 


The  unfavorable  bank  statement,  as  indicated  by 
the  deficiency  in  reserve  last  week,  and  the  prospects 
that  relief  through  gold  imports  was  not  likely  to  be 
effective,  because  of  the  restriction  in  their  volume 
through  obstacles  interposed  by  the  European  banks, 
contributed  to  dearer  rates  for  money  early  this  week, 
though  after  Wednesday  the  tone  of  the  market  was 
easier.  Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
25%  and  at  2%  with  the  average  about  15%;  banks 
and  trust  companies  loaned  at  6%  as  the  minimum. 
On  Monday  loans  were  at  25%  and  at  6%  with  the 
bulk  of  the  business  at  22%.  On  Tuesday  transac- 
tions were  at  25%  and  at  15%  with  the  majority  at 
20%.  On  Wednesday  loans  were  at  20%  and  at  2% 
with  the  bulk  of  the  business  at  17%;  the  lower  rate 
on  this  day  was  ch  efly  due  to  offerings  after  the 
delivery  hour.  On  Thursday  transactions  were  at 
10%  and  at  4%  with  the  majority  at  8%,.  On  Friday 
loans  were  at  6%  and  at  3%  with  the  bulk  of  the 
business  at  5%.  Time  contracts  were  much  firmer 
until  after  the  middle  of  the  week  than  they  have 
been  previously  during  the  monetary  tension,  partly 
because  of  limited  offerings  and  some  expectations  of 
more  or  less  prolonged  activity  in  money,  which  in- 
duced short-term  borrowing.  Early  in  the  week  loans 
on  good  mixed  Stock  Exchange  collateral  were  quoted 
at  6%  and  a  commission,  equal  to  8%  for  thirty  days; 
at  the  legal  rate,  plus  a  commission,  equal  to  7^^% 
for  sixty  days,  at  the  equivalent  of  6j/^%  for  ninety 
days,  and  at  6%  for  four  to  six  months.  These  rates 
attracted  large  offerings  of  foreign  money  in  the  form 
of  finance  bills;  considerable  sums  were  placed  through 
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sterling  and  franc  loans  and  it  is  reported  that  some 
of  the  traders  in  the  stock  market  transferred  their 
securities  to  European  centers  where  arrangements 
were  made  for  carrying  them  with  foreign  money. 
The  demand  for  time  loans  grew  less  urgent  after 
Wednesday  and  rates  fell  to  5%@Q%  for  all  periods 
from  sixty  days  to  six  months.  Commercial  paper  was 
quoted  nominally  at  5^@Q%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  5>^@6%  for  prime  and 
6@63/2%  for  good  four  to  six  months  single  names; 
the  demand  was  light  and  confined  to  a  few  Western 
buyers. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  S}4%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  3J^%. 
The  open  market  rate  at  Paris  is  2J^@3%  and  at 
Berlin  and  Frankfort  it  is  3^@3M%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £2,164,154  bullion  during  the  week  and  held 
£35,011,655  at  the  close  of  the  week.  Our  corre- 
pondent  further  advises  us  that  the  loss  was  mainly 
due  to  the  heavy  shipments  of  gold  to  the  interior 
of  Great  Britain,  the  details  of  the  movement  in  and 
out  of  the  Bank  being  as  follows:  imports  £414,000 
(of  which  £286,000  from  Australia  and  £128,000 
bought  in  the  open  market);  exports,  £653,000  (of 
which  £201,000  to  South  America  and  £452,000 
American  coin  sold  in  the  open  market)  and  shipments 
of  £1,925,000  net  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  exceedingly 
feverish  this  week,  with  wide  fluctuations,  important 
decHnes  being  followed  by  sharp  recoveries.  The 
dominating  factor  has  been  the  monetary  situation, 
prolonged  tension  contributing  to  free  sales,  chiefly 
speculative;  to  liberal  offerings  of  finance  and  other 
loan  bills,  and  to  almost  an  entire  absence  of  demand 
for  remittance  or  other  support,  except  that  resulting 
from  the  covering  of  short  contracts.  The  fall  in  long 
sterling  of  185  points  encouraged  some  buying  for  in- 
vestment; a  corresponding  decline  in  short  on  Wednes- 
day caused  covering  of  oversold  bills  which  brought 
about  a  reaction  of  150  points  in  the  afternoon  of  that 
day,  and  free  drawing  of  cables  for  the  transfer  hither 
of  foreign  capital  for  temporary  use  in  our  money  mar- 
ket carried  the  rate  down  140  points,  from  which  there 
was  a  recovery  on  the  following  day  of  150  points. 
The  market  for  commercial  bills  was  unsettled  and 
that  for  Continental  exchange,  and  especially  francs, 
was  quite  feverish.  With  the  relaxation  in  monetary 
tension  on  Thursday  there  were  rapid  recoveries  to 
about  the  highest  prices  of  the  week. 

The  fall  in  sight  exchange  early  in  the  week  to  prices 
which  encouraged  efforts  by  American  bankers  to 
procure  gold  in  London  for  shipment  hither  led  to 
the  engagement  of  $1,250,000  of  the  metal  in  the  open 
market  on  Monday;  then,  however,  the  price  of  gold 
bars  was  advanced  to  78  shillings  per  ounce,  and  it  is 
reported  that  the  bars  then  secured  cost  the  importing 
bank  77  shillings  113^2  pence;  the  advance  in  the  price 
following  this  engagement  was  probably  the  result  of 
competition  by  French  bankers,  who  sought  to  secure 
the  gold  from  South  Africa  which  was  then  nearly  due  in 
London.  Almost  concurrently  with  the  fall  in  sight 
exchange  at  New  York  on  London  on  Wednesday  to 
4  8290,  the  lowest  since  December  7th  1903,  efforts 


were  made  by  the  New  York  bank '  which  has  been 
the  only  importer  of  gold,  and  also  by  the  Guaranty 
Trust  Co.  of  this  city,  to  procure  additional  sums  of 
the  metal  for  shipment  hither.  The  fact  that  at  the 
above  named  rate  for  exchange  sovereigns  could  be 
profitably  shipped  seems  to  have  induced  the  Bank  of 
England  to  consent  to  the  sale  of  a  moderate  amount 
of  bars,  of  which  it  held  almost  the  entire  supply, 
there  being  none  in  the  bullion  market — and  $2,260,000 
was  secured.  A  further  amount  of  gold,  consisting 
of  American  eagles,  which  had  originally  been  re- 
mitted from  St.  Petersburg  to  Berlin  and  thence  to 
London,  was  bought  in  the  market;  this ,  together  with 
the  above  sum  of  $2,260,000,  made  about  $5,000,000 
obtained  by  this  shipper.  The  Guaranty  Trust  Co. 
secured  $1,000,000  in  American  eagles  and  $100,000 
in  bar  gold  from  the  Bank,  making,  together  with  the 
$5,000,000  as  above,  $6,100,000,  and  with  the  $1  ,- 
250,000  procured  as  hereinbefore  stated,  a  total  of 
$7,350,000.  On  Thursday  a  London  cable  announced 
that  the  Bank  had  sold  £201,000  in  eagles  for  ship- 
ment to  this  city.  This,  however,  is  a  repetition  of 
an  item  included  in  yesterday's  engagements.  The 
sharp  recovery  in  sight  exchange  on  Thursday  seemed 
to  preclude  further  engagements  of  gold,  at  least  for 
the  present.  As  above  noted,  there  was  an  arrival 
this  week  of  $480,284  in  American  coin  from  Berlin 
and  $500,000  has  been  received  from  Canada. 

Nominal  quotations  for  sterling  exchange  are 
4  82@4  83  for  sixty  day  and  4  85@4  86  for  sight. 
The  market  was  moderately  active  on  Saturday  of  last 
week  at  an  advance  of  10  points  for  long  to  4  8235@ 
4  8250,  of  25  points  for  short  to  4  8475 @ 4  8480  and 
of  5  points  for  cables  to  4  8515@4  8525.  On  Monday 
the  tone  was  weak,  with  a  fall  of  60  points  for  long  to 
4  8175@4  82,  of  50  points  for  short  to  4  8420 @ 4  8425 
and  of  50  points  for  cables  to  4  8460@4  8470.  On 
Tuesday  there  was  an  unsettling  decline,  with  long  100 
points  lower  at  4  8075@4  81,  short  80  points  to 
4  8340@4  8350  and  cables  90  points  to  4  8370@ 
4  8385.  On  Wednesday  long  fell  25  points  to 
4  8050@y4  81,  short  50  points  to  4  8290@4  8410— it 
recovering  from  the  low  rate  to  the  higher  by  the  close, 
selling  meanwhile  at  4  8440 — and  cables  5  points  to 
4  8375@4  8380.  On  Thursday  there  was  a  sharp  reac- 
tion, long  advancing  150  points  to  4  82@4  8210, 
short  190  points  to  4  8480 @ 4  8490  and  cables  150 
points  to  4  8525@4  8535.  The  market  was  strong  on 
Friday,  closing  at  an  advance  of  15  points  for  long 
and  of  5  points  for  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri.. 

Mon., 

Tues.. 

Wed., 

Thurs., 

Fri.. 

April  6. 

April  <). 

Apr.  10 

Apr.  11 

Apr.  12 

Apr.  13 

Brown 

(60  days 

.ISight.. 

4  83>^ 

83 

82  >^ 

814 

82>i 

S3 

Hrothers  &  Co 

4  86 

85  H 

85 

S44 

85 

86 

naring 

i  60  days 
.ISieht.. 

4  835^ 

S3 

82>^ 

82 

82 

83 

Magoun  &  Co 

4  86 

S514 

85 

85 

85 

86 

Bank  British 

(iO  days 

4  S3 

83 

83 

83 

83 

83 

North   America  - . . 

-It^isht-. 

4  86 

86 

86 

»5H 

86 

86 

Banlt  of 

160  days 

4  83  >^ 

HVA 

83,4 

83 

§?^ 

824 

Montreal ^-- 

.ISlKht.. 
(60  days 

4  86 

86 

86 

S5>li 

85 

85 

Canadian 

4  83H 

4  mH 

83  H 

S3  4 

S3 

83 

83 

Bank  of  Commerce 

asisiit .. 

86 

86 

85  4 

854 

§5^ 

Heldelbach.  Ickel- 

(60  days 

4  S3>i 

S3 

82,4 

814 

824 

83 

hclmer  &  Co 

.1  Sight.. 

4  86 

8.5,4 

85 

844 

85 

86 

Lazard 

(60  days 

4  83!i; 

83 

82  Ji 

814 

824 

83 

Krcres    

-USlKht-. 
(60  days 

4  86 

85  H 

85 

844 

85 

86 

MorohantK' 

4  S3H 
4  86H 

83  H 

83H 

824 

824 

§?^ 

Bank  or  Canada. .. 

-ISlght-. 

86 

86 

854 

85 

85 

The  market  closed  on  Friday  at  4  8215@4  8225  for 
long,  4  8485@4  8495  for  short  and  4  8525@4  8535 
for  cables.  Commercial  on  banks  4  8170@4  8180  and 
documents  for  payment  4  81^(0)4  823^.  Cotton  for 
payment  4  813^@4  813^,  cotton  for  acceptance  4  8170 
@4  8180,  and  grain  for  payment  4  82@4  823^. 
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The  following  gives  the  week's  movement  of  money 
to  '  and   from   the  interior  by  the  New   York  banks: 


Week  ending  April  13  1906. 


Received    by 
N.  Y.  Banks. 


Shipped  by 
N.  r.  Banks 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


S9.412.000 
1.104.000 

SIO.510.000 


$5,840,000 
1.000.000 

$0,840,000 


Net  Interior 
Movement. 


Gain  $3,572,000 
Gain        104.000 

Gam  $3,676,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week   ending  April   13  1906. 

Banks'  interior  movem't  as  above 
Sub.-Treas.  oper.  and  gold  Imp'ts 

Total  gold  and  legal  tenders.  - . 


Into 
Banks. 

$10,510,000 
26,300,000 


Out  0] 
Banks. 


$36,816,000 


$6,840,000 
22,600.000 


$29,440,000 


Net  Change  in 
Bank  Holding.'!. 


Gain  $3,670,000 
Gain    3,700,000 


Gain  87,376,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  0]   - 


April  12  1906. 


Gold. 


Silver. 


Total. 


England . . ,  35 
France  -.118 
Germany  a   34 

Russia 92 

.A.us.-Hunb    46 

Spain ;   15 

Italy 28 

Neth'rds-  I 
Nat.Belg.a' 


April  13  1905. 


Gold. 


Silver. 


Total. 


£  \  £  £ 

,011,655         .' i  35,011,655 

342,700,  42,004, S73  lfi().347,573 
342,000;  11,448,000  45,790,000 
,199,000  4,803.000  97,002,000 
,002,000  12,788,000,  58,790,000 
,093,000  23.798,000'  38,891,000 
,360,000  3,88(;,700i  32,246,700 
,053,200i  5,945,200  11,998,400 
,520,000;     1,763.000      5.289,000 


£ 

37,707 

110,876 

38,091 

101,312 

47,811 

14,8.35 

22,689 

6,013 

3,288 


4411 
,715 
000 
000 
000 

ooo! 

000, 
4001 
000 


£  £ 

I  .37,707,441 

43,897,740  154,774,455 

12,697,000    50,788,000 

6,852,000  108,164,000 

12,993,000;  60,804,000 


20,806,000: 
3,511,100 
6,263,100 
1,644,000 


Tot.   weeki378,929,555:i06, 436, 773  485,366,3281.382,623, 5561108,663,940 
Tot.  prev.  378,389,0221105,943,354  484,332,376  382,703,674  108,943,669 


35,641.000 

26,200,100 

12,276,500 

4,932,000 


491,287,496 
491,647,343 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  ot  Germany  and  the  Bank  ol  Belgium  Is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  bank  statement  is  now  Issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents  our  cable  correspondent  In  London  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  ot  20 


THE  RUSSIAN  ELECTIONS. 

Dispatches  from  Russia  regarding  the  progress  of 
the  elections  for  the  new  Russian  Douma  have  been 
so  conflicting,  during  the  past  month  or  so,  that  last 
Monday's  news  of  a  notable  victory  for  the  Progressive 
Party,  and  at  the  same  time  of  an  unexpectedly  high 
average  of  character  and  attainments  among  the  suc- 
cessful candidates,  was  received  with  a  certain  sur- 
prise. The  means  of  disseminating  information  from 
Ru.ssian  points,  especially  in  the  far  interior,  have 
been  inadequate  for  various  reasons;  even  when  cor- 
respondents were  actually  on  the  spot,  it  has  frequently 
seemed  that  their  version  of  current  news  was  colored 
by  the  prejudices  of  the  community  to  which  they 
were  writing.  This  is  probably  the  explanation  of  the 
strangely  contradictory  reports  which  had  previously 
been  received,  some  of  which  foreshadowed  complete 
collapse  of  the  attempt  at  popular  suffrage. 

If  the  definite  assertions  in  this  week's  cables  are  to 
be  relied  upon,  these  earlier  reports  must  have  been 
unfounded.  The  dispatches  seem  to  agree  that  the 
elections  thus  far  held  passed  off  under  unexpectedly 
conservative  auspices,  and  resulted  in  the  choice  of 
legislators  who  would  at  least  represent  the  intelligent 
element  of  the  party  whose  name  they  bore.  That  the 
Reactionary  Party,  which  favors  maintenance  of 
autocratic  power,  has  been  overwhelmingly  defeated, 
and  that  the  so-called  "Octoberists,"  whose  position 
represents  a  compromise  between  Progressives  and 
Reactionaries,  have  made  little  impression  on  the  re- 
sult, is  plainly  indicated  in  the  week's  advices. 

It  will  of  course  not  do  to  assume  too  much  regard- 
ing the  character  of  the  new  legislature  until  some 
formal  announcement  has  been  made  of  the  full  result. 
While  awaiting  such  announcement,  however,  it  will 
be  timely  to  inquire  into  the  situation  which  would 


be  created  in  Ru.ssia  if  a  legislature  of  good  average 
character  and  capacity,  committed  to  the  full  demands 
of  the  Progressive  Liberals,  were  to  be  placed  in  power. 
This  inquiry  is  the  more  pertinent,  since  at  the  very 
time  when  news  of  the  April  elections  was  coming  in, 
there  came  also  news  of  another  of  the  numerous 
clashes  in  the  Imperial  Cabinet.  Witte  once  more 
appears  to  have  laid  his  resignation  in  the  hands  of 
the  Czar,  conditioning  his  withdrawal  of  it  on  the 
removal  of  his  Reactionary  colleague,  Durnovo, 
Minister  of  the  Interior. 

This  event  may  have  important  bearing  on  the 
question  of  the  legislature's  efficiency.  It  will  be  re- 
called, by  those  who  studied  the  Czar's  proclamation 
of  last  November,  that  the  powers  granted  to  the 
Douma  were  restricted  in  a  very  unusual  way.  The 
Imperial  ukase  announced  that  "no  law  shall  be  en- 
forceable without  the  approval  of  the  State  Douma"; 
but,  on  the  other  hand,  it  provided  that  before  any 
new  legislation  should  be  introduced  in  the  legislature, 
it  must  first  obtain  the  unanimous  assent  of  the  Cabi- 
net. In  default  of  such  unanimity,  a  proposition,  even 
if  supported  by  a  majority  of  the  Cabinet,  must  be 
referred  to  the  Czar,  who  alone  could  authorize  its 
submission  under  such  circumstances  to  the  Douma. 
In  some  respects  this  scheme  of  government  has  since 
been  modified,  but  in  the  main  it  is  still  a  fact  that  the 
greatest  danger  threatened  by  the  new  provision  is  one 
of  deadlock.  Taken  as  they  stand,  the  provisions  re- 
ferred to  give  the  Cabinet,  on  the  one  hand,  power  to 
obstruct  the  enactment  of  all  new  legislation,  while 
on  the  other  the  legislature  has  the  power  to  obstruct 
the  enforcement  of  legislation.  To  minds  trained  in 
study  of  the  working  of  older  constitutions,  the  natural 
conclusion  has  been  that  friction  between  the  Cabinet 
and  the  Douma  might  easily  result  in  a  situation 
where  each  would  devote  itself  to  blocking  the  pur- 
poses of  the  other — where,  in  other  words,  all  legis- 
lation of  whatever  sort  would  come  to  an  absolute 
halt. 

Realization  of  this  fact  is,  we  should  suppose,  one 
main  reason  for  the  attitude  assumed  by  Witte. 
Admittedly  the  only  man  who  can  stand  at  the  present 
moment  between  the  Imperial  system  and  a  legis- 
lature of  Progressive  Liberals,  he  would  nevertheless 
be  prevented,  through  the  presence  in  his  Cabinet  of 
one  hopelessly  obstinate  Reactionary  from  efficiently 
forwarding  any  movement  whatever.  Such  a  position 
would  be  flatly  intolerable;  it  would  amount  to 
incurring  all  the  blame  of  failure  and  none  of  the  credit 
of  success.  We  observe  that  in  the  brief  citations 
of  Russian  opinion,  as  expressed  in  this  week's  cables, 
reference  is  made  to  a  general  feeling  that  the  elections 
foreshadowed  necessarily  a  formal  constitution.  We 
should  suppose  this  to  be  a  reasonable  assumption; 
if  such  result  were  to  ensue,  the  difficulties  arising 
from  the  Czar's  specific  grant  of  last  November  might 
be  easily  removed. 

What  is  not  so  certain  is  the  question,  how  far  the 
present  status  will  be  received  with  willingness  by 
either  Reactionaries  or  Radicals.  Of  the  Radical 
view,  we  should  suppose  Maxim  Gorky,  the  Russian 
revolutionist  who  reached  our  shores  this  week,  to  be 
a  fair  exponent.  He  has  asserted  in  a  newspaper 
interview  that  the  elected  Liberals  "can  be  of  no  use 
to  the  Russian  people.  The  Douma  is  something 
apart  from  the  people.     It  can  be  of  no  avail  for  the 
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liberation  of  Russia."  Nor  is  it  to  be  expected  that 
the  Reactionary  cUque  of  St.  Petersburg  and  Moscow, 
which  had  undoubtedly  manoeuvred  shrewdly  to 
turn  the  elections  in  their  favor  by  chicanery  or  ter- 
rorism, are  in  any  agreeable  mood  at  the  outcome  of 
their  experiment.  They  are  by  no  means  devoid  of 
power,  and  their  power  is  apt  to  show  itself  by  the 
forcing  of  the  hand  of  the  unlucky  Czar,  usually  at 
the  most  unpropitious  moment.  To  surmount  two 
such  obstacles,  to  steer  an  even  course  between  two 
such  dangerous  shores  as  Radical  Socialism  and  Reac- 
tionary Imperialism,  will  require  leadership  Avhich  has 
not  yet  visibly  appeared.  To  reckon  on  Witte's  lead- 
ing the  Douma  as  he  has  thus  far  led  the  Czar  would 
be  expecting  much.  Interest  will  therefore  converge 
on  the  men  who  come  to  the  front  on  the  organization 
of  the  new  Russian  Parliament. 

It  is  possible  that  in  the  Russian  politics  of  the  next 
few  months,  as  in  its  politics  of  the  past  half-year, 
the  hand  of  autocracy  will  be  forced  by  financial  needs. 
In  the  somewhat  perplexing  reports  regarding  the 
forthcoming  Russian  loan  two  facts  appear  to  be 
fairly  manifest — one,  that  the  need  for  the  new 
money  is  imperative;  the  other,  that  another  outbreak 
of  revolution  would  destroy  all  chances  of  obtaining  it. 
It  is  Russia's  paramount  necessity  to  maintain  calmness 
n  its  domestic  politics  in  order  that  it  may  raise 
even  from  the  over-loaded  European  money  markets 
such  capital  as  it  imperatively  needs. 


THE  WORK  OF  THE  CONVENTION  OF  STATE 
RAILROAD  COMMISSIONERS. 

It  seems  fair  to  ask  if  the  annual  conventions  of 
State  Railroad  Commissioners,  which  have  been  a 
regular  feature  for  many  years,  are  not  in  danger  of 
losing  much  of  their  influence.  These  conventions  are 
held  under  the  auspices  of  the  Inter-State  Commerce 
Commission,  and  to  this  there  can  be  no  serious 
objection  provided  the  State  boards  do  not  surrender 
independence  of  judgment  and  action.  But  the  out- 
come of  last  week's  session  at  Washingtonhas  been 
such  as  to  warrant  the  conclusion  that  the  Inter- 
State  Commission  exercises  full  sway  over  the  affairs 
of  this  National  Association  of  Railway  Commissioners, 
as  the  body  is  named,  and  even  influences  its  deci- 
sions. It  would  of  course  be  matter  for  regret 
if  these  yearly  gatherings  were  perverted  from  their 
true  purpose  and  made  simply  a  tender  to  the  Inter- 
State  Commission  and  a  vehicle  for  giving  expression 
to  its  views. 

Obviously,  intercourse  between  those  engaged  in 
the  same  line  of  work  can  in  various  ways  be  made 
mutually  profitable  and  advantageous.  Interchange 
of  experience  is  one  way  in  which  this  can  be  done, 
and  comparison  of  methods  and  plans  for  dealing  with 
analogous  subjects  and  problems  is  another.  Dis- 
cussions obviously  also  tend  to  clarify  the  situation 
and  to  promote  interest  and  thought.  These  gather- 
ings of  the  Commissioners  furnish  opportunity,  too, 
for  the  consideration  of  features  of  railroad  work  in 
which  all  have  a  deep  concern,  and  they  tend,  in  the 
long  run,  to  insure  that  uniformity  of  treatment  of 
related  questions  in  the  different  States  which  is  always 
in  the  highest  degree  desirable. 

We  have  liked  to  think  that  these  annual  meetings 
of  the  National  Association  of  Railway  Commissioners 


reflected  the  views  of  its  members.  The  resolutions 
adopted,  however,  at  last  week's  convention  are  con- 
sonant mainly  with  the  theory  that  the  State  Com- 
missioners are  inclined  to  repay  the  kindness  and 
courtesy  shown  them  at  the  hands  of  the  Inter-State 
Board  by  expressing  approval  of  the  measures  and 
giving  effect  to  the  wishes  of  the  Federal  Commission. 
Thus  the  following  resolution  offered  by  Prof.  B.  H. 
Meyer,  of  the  Wisconsin  Commission,  was  unanimously 
adopted: 

Resolved,  That  it  is  the  sense  of  this  Association 
that  the  Congress  of  the  United  States  should  authorize 
and  direct  the  Inter-State  Commerce  Commiission  or 
some  other  department  of  the  Federal  Government 
to  ascertain  the  inventory  value  of  all  the  railwaj'sin 
the  United  States  and  to  fix  a  valuation  of  the  rail- 
way property  of  each  State  separately. 

Entirely  apart  from  the  objection  to  the  proposition 
itself,  the  manner  in  which  it  was  proposed  was  strik- 
ingly inept.  Prof.  Meyer  recently  acted  in' the  capa- 
city of  expert  special  agent  under  the  direction  of 
Prof.  Henry  C.  Adams,  the  Statistician  to  the  Inter- 
State  Commerce  Commission,  in  an  investigation  for  de- 
termining the  "commercial  value"  of  railway  property 
in  the  United  States  for  the  United  States  Census. 
In  effect,  therefore.  Prof.  Meyer  has  persuaded  the 
Association  of  Commissioners  to  ask  Congress  to  ex- 
tend this  line  of  work  and  continue  him  in  this  field 
of  activity.  For,  having  had  charge  of  the  Census  in- 
vestigation, and  possessing  such  intimate  relations 
with  Prof.  Adams,  he  would  naturally  be  selected  to 
assume  the  directionjof  any  similar  task  in  the  future. 
In  reviewing  the  Census  Bulletin  devoted  to  the  sub- 
ject referred  to,  we  pointed  out  that  Prof.  Adams 
himself  had,  seventeen  years  ago  (in  1889),  in  the 
very  first  report  ever  made  by  him  as  Statistic'an, 
advocated  an  inquiry  into  the  cost  and  value  of  rail- 
way property,  and  had  at  last  attained  his  wish.  Now, 
one  of  his  confreres  is  manifesting  equal  zeal  in  the 
same  line  of  endeavor. 

In  discussing  the  results  obtained  by  Prof.  Meyer 
for  the  Census,  we  showed  that  these  results  possessed 
little  usefulness,  since  they  were  theoretic  entirely, 
their  main  foundation,  moreover,  being  the  market 
prices  of  the  securities  of  the  different  companies, 
which  are  subject  to  wide  fluctuation  from  year  to 
year.  We  showed,  too,  that  the  apport'onment  of 
these  values  among  the  different  States  upon  an 
exclusively  theoretic  and  conjectural  basis,  was  a 
still  more  objectionable  proceeding,  and  yet  that 
these  results  must  have  cost  an  enormous  amount  of 
time  and  labor.  Furthermore,  the  figures  were  sure 
to  mislead,  because,  bearing  the  stamp  of  the  Govern- 
ment, they  would  be  accepted  as  authoritative  by  the 
great  majority  of  persons  who  did  not  know  the  method 
of  computation  adopted  and  were  not  competent  or 
inclined  to  go  back  of  a  Government  return  in  any 
event.  The  notion  would  prevail  that  they  were  based 
upon  something  real  and  substantial'when  they  rested 
on  no  sure  foundation  whatever.  In  brief,  it  seemed 
to  us  that  the  enormous  energy  expended  in  deter- 
mining the  so-called  commercial  valuation  of  railway 
property  liad  been  wasted. 

But  the  task  which  the  National  Association  of  Rail- 
way Commissioners  would  set  the  "Inter-State  Com- 
merce Commission  or  some  other  department  of  the 
Federal  Government"  would  be  of  vastly  greater 
magnitude.     Think  what  it  would  mean  "to  ascertain 
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the  inventory  value  of  all  the  railways  in  the  United 
States  and  to  fix  a  valuation  of  the  railway  property 
of  each  State  separately."  The  undertaking  would 
be  a  stupendous  one  and  in  the  end  the  outcome  would 
be  much  the  same  as  in  the  case  of  the  attempt  to  fix 
a  so-called  "commercial"  valuation.  It  would  mis- 
lead people  into  thinking  that  something  exact  had 
been  obtained  when  it  represented  merely  a  series  of 
cleverly  cloaked  guesses.  And  why  should  sensible 
men  think  of  loading  up  the  Inter-State  Commerce 
Commission  with  any  more  burdens  even  if  that  body 
be  willing  and  anxious  to  assume  them?  Are  tlie 
members  of  that  Government  board  gifted  with  super- 
natural powers,  so  that  there  is  no  limit  to  their  ca- 
pacity? Has  not  the  Commission  work  'enough 
and  powers  enough  in  the  duties  entrusted  to 
it  by  the  Inter-State  Act,  which  gives  it  supervision 
of  200,000  miles  of  road  with  an  aggregate  capitaliza- 
tion of  $14,000,000,000? 

But  the  Association  of  Commissioners  did  not  limit 
its  activity  to  the  one  resolution  referred  to.  A  recom- 
mendation contained  in  an  extended  report  by  the 
Committee  on  Amendment  of  the  Inter-State  Com- 
merce Act  was  also  unanimously  adopted.  This  rec- 
ommendation was  as  follows. 

Your  committee  desires  to  repeat  and  to  emphasize 
the  recommendations  heretofore  made  by  this  Asso- 
ciation, and  to  urge  the  endorsement  at  this  conven- 
tion of  such  legislation  as  will  so  enlarge  the  powers  of 
the  Inter-State  Commerce  Commission  that  it  shall 
have  authority  to  correct  any  rate,  regulation  or 
practice  in  relation  to  the  transportation  of  Inter-State 
commerce  which  may  be  found  after  investigation 
to  be  unreasonably  or  unjustly  discriminatory  and  to 
substitute  a  just  and  reasonable  rate,  regulation  or 
practice  in  lieu  thereof,  and  that  its  orders  in  relation 
thereto  shall  become  effective.  Such  legislation,  how- 
ever, shall  carefully  preserve  to  the  carrier  the  pro- 
tection l)y  the  courts  of  all  its  rights  under  the  Consti- 
tution . 


It  seems  to  us  that  the  Association  is  impairing  its 
capacity  for  real  usefulness  when  it  undertakes  to  give 
advice  to  Congress  and  is  also  going  outside  of  its'real 
province.     Such  advice  and  the  taking  of  a  definite 
stand  on  an  important  question  becomes  all  the  more 
objectionable  when  it  deals  with  a  controverted  prob- 
lem which  at  the  very  moment  is  being  discussed  in 
Congress  and  exciting  heated  controversy.     It  will  be 
observed  that  Congress  is  asked  to  "enlarge  the  powers 
of  the  Inter-State  Commerce  Commission,"   to  give 
it  authority  to  correct  rates,  regulations  and  practices, 
and  that  it  is  asked  that  its  orders  in  relation  to  such 
rates,  regulations  or  practices  "shall  become  effective." 
The  meaning  of  all  this  is  perfectly  obvious  even  though 
the  words  are  added,  "such  legislation,  however,  shall 
carefully  preserve  to  the  carrier  the  protection  by  the 
courts  of  all  its  rights  under  the  Constitution."     The 
subject  is  one  concerning  which  sharp  differences  of 
opinion  exist  and  the  Association  was  not  called  upon 
to  take  a  position  with  regard  to  the  same  by  adopting 
the  views  and  giving  effect  to  the  wishes  of  the  Inter- 
State  Commission.     Obviously  the  action  of  the  Asso- 
ciation is  not  likely  to  have  any  influence  on  legisla- 
tion, considering  that  the  hand  of  the  Commission  is 
so  clearly  apparent  in  the  move  made.     And  yet  one 
cannot  but   feel   regret   that   the   Association  should 
have  made  itself  the  mouth-piece  of  the  Commission 
in  this  respect,  thereby  jeopardizing  its  capacity  for 
real  usefulness  in  other  directions. 


RIGHTS  OF  PREFERRED  STOCKHOLDERS. 

A  ease  was  decided  last  month  by  the  Court  of  Ap- 
peals of  this  State  which  involves  interesting,  though 
not  wholly  novel,  features  bearing  upon  the  rights  of 
preferred  stockholders  in  corporations.  Perhaps  the 
most  important  point  in  the  decision  is  that  it  reveals 
anew  the  determination  of  the  courts  to  accord  pre- 
ferred shareholders  their  precise  rights.  The  rule  is 
laid  down  that  a  provision  in  the  charter  of  a  stock 
corporation,  and  in  its  certificates  of  stock,  that  a  cer- 
tain rate  of  dividends  (in  this  case  6%)  should  be  paid 
on  the  preferred  stock  out  of  its  surplus  profits  before 
any  dividend  was  paid  on  the  common  .stock,  the  divi- 
dends on  the  preferred  stock  to  be  cumulative  and  bear 
interest  until  paid,  is  in  the  nature  of  a  contract  bind- 
ing on  all  stockholders,  and  leaves  the  directors  of  the 
company  no  discretion  in  this  respect.  If  the  surplus 
profits  are,  for  a  time,  insufficient  to  pay  dividends  on 
the  preferred  stock,  its  subsequently  accumulated  sur- 
plus profits  are  first  chargeable  with  the  arrears  and 
interest  thereon.  If,  while  in  default  in  payment  of 
dividends,  the  company  reduces  its  capital  stock  and 
subsequently  accumulates  a  surplus  of  profits,  the  pre- 
ferred stockholders  are  entitled  to  be  paid  their  de- 
ferred dividends  and  interest  thereon  according  to 
their  respective  holdings  before  and  after  the  reduc- 
tion. 

But  the  Court  also  makes  a  distinction  between  what 
is  termed  "surplus  capital"  and  suiplus  profits.  A  sur- 
plus of  capital  in  the  treasury,  which  resulted  from  the 
reduction  of  the  capital  stock,  cannot,  it  is  held,  be 
used  to  pay  deferred  dividends — dividends  being  paya- 
ble only  out  of  surplus  profits  of  the  business.  Surplus 
capital  belongs  to  all  the  stockholders  equally  accord- 
ing to  the  requirements  of  Section  46  of  the  Stock 
Corporation  Law . 

It  appears  that  the  Roberts- Wicks  Company  is  a 
stock  corporation  organized  under  the  Business  Cor- 
poration Law  of  this  State  and  that  its  stock  is  divided 
into  common  and  preferred  shares,  the  latter  being  en- 
titled to  a  dividend  of  6%  per  annum  out  of  the  surplus 
profits  before  any  dividends  are  paid  on  the  common 
stock,  and  that  such  dividends  are  cumulative  and  in 
case  of  non-pa5^ment  bear  interest  at  the  rate  of  6% 
from  the  date  w^hen  payable.     It  also  appears  that 
from  July  19(11  to  June  25  1904  the  company  had  made 
no  surplus  profits  from  its  business,  but  that  instead 
its  capital  had  become  impaired  to  the  extent  of  $90.- 
861  85.     On  the  latter  date  the  capital  stock  was  re- 
duced from  $300,000  to  $200,000,  the  reduction  being 
pro  rata  for  both  common  and  preferred  shares.     With 
this  reduction  a  .surplus  of  $9,138  15  remained  over 
the  new  capitalization  of  $200,000.     Subsequently  the 
company   again   became   prosperous.     Between   June 
1904,  when  the  capital  was  reduced, and  Dec.  1  1904.  it 
made  surplus  profits  of  $15,087  40.     The   BoaM  of 
Directors   then    adopted    a   resolution   directing   that 
the  amount  due  to  the  preferred  stockholders  in  full  of 
dividends  and  accrued  interest  thereon  to  Dec.  1  1904 
be  paid  Jan.  2  1905.     They  also  declared  a  dividend  of 
1%  upon  the  common  stock.     The  plaintiff  in  the  case 
(a  woman)  was  dissatisfied  with  this  action.     She  had 
held  originally  $25,000   of  the  preferred  stock,   and 
voted  against  the  reduction  in  the  company's  share 
capital.     After  the  reduction,   however,   she  surren- 
dered her  certificate  for  250  shares  and  received  a  new 
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certificate  in  the  same  form  for  166  shares  and  scrip 
for  fractional  parts  of  a  share.  Roughly  speaking,  her 
holding  of  preferred  stock  was  reduced  to  $16,700. 
She  claimed  that  in  computing  arrears  of  dividends  she 
was  entitled  not  merely  to  arrears  (with  interest)  on 
the  $16,700  of  reduced  stock,  but  to  arrears  on  the  full 
$25,000  of  preferred  stock  for  the  period  up  to  June  25 
1904,  the  date  of  the  reduction  in  the  stock. 

She  contended,  furthermore,  that  for  these  arrears 
she  had  a  claim  not  only  on  the  surplus  profits  earned 
from  the  business  subsequent  to  the  reduction  in  stock, 
but  also  a  claim  on  the  $9,138  15  of  surplus  capital 
remaining  after  the  reduction.  The  Appellate  Division 
awarded  judgment  for  the  company,  but  the  Court 
of  Appeals  sustains  the  first  of  her  contentions  while 
denying  the  second. 

Judge  Gray,  in  delivering  the  opinion  of  the  Court, 
says  the  dividends  agreed  to  be  paid  upon  the  preferred 
shares  were  a  charge  upon  the  profits  of  the  company 
for  all  time,  and  all  arrears  of  such  dividends,  with 
accrued  .interest,  were  to  be  paid  out  of  any  moneys 
applicable  to  such  payment  before  payment  should  be 
made  to  the  common  stockholders.  This  right  neces- 
sarily survived  'the  reduction  of  the  capital  stock 
as  to  previous  arrears  of  dividends,  unless  the  obliga- 
tion of  the  company  had  in  some  way  been  discharged . 
Concededly  it  survived  as  to  the  preferred  stock  in  its 
reduced  amount,  and  what  was  there,  he  asks,  in  the 
action  of  reducing  the  capital  stock,  which  was  oper- 
ative to  cancel  it  as  to  the  arrears  of  unpaid  dividends 
upon  the  shares  of  stock  which  were  retired  or  cut  off 
by  the  reduction?  The  Stock  Corporation  Law 
(Chap.  688,  Sec.  44)  authorized  the  reduction  to  be 
made,  but  that  statute  and  the  proceedings  under  it 
could  not  afTect  any  vested  right  nor  impair  the  force 
of  any  corporate  obligation.  Nor  was  it  intended  to 
accomplish  any  such  thing.  Its  reduction  left  the  af- 
fairs and  obligations  of  the  corporation  just  as  they  had 
been,  with  the  sole  difference  of  the  lessened  capitaliza- 
tion of  the  concern.  There  would  still  remain  the  obli- 
gation of  the  corporation  upon  any  unperformed  agree- 
ment, for  no  obligation  was  satisfied  thereby.  Its 
agreement  to  pay  dividends  on  the  preferred  stock  had 
not  been  fulfilled,  and  so  long  as  the  corporation  was  a 
going  concern  this  default  created  an  indebtedness 
which  was  payable  whenever  in  the  future  it  should 
accumulate  surplus  profits  from  the  conduct  of  the 
business . 

Accordingly  it  is  held  that  when  the  directors  of  the 
company  met  in  December  1904  to  act  upon  the  ques- 
tion of  dividends,  their  duty  was,  in  dividing  the  sur- 
plus profits,  to  apply  them  in  first  order  to  the  satis- 
faction of  the  debt  to  the  preferred  stockholders  for 
arrears  of  dividends  on  the  whole  number  of  their 
shares  which  were  outstanding  during  the  three  years 
prior  to  July  1904,  when  the  capital  stock  was  reduced. 
On  the  other  hand,  however,  it  is  also  held  that  for  the 
purpose  of  such  dividend  only  such  surplus  as  repre- 
sented the  profits  of  the  business  could  legally  be 
availed  of. 

The  complainant,  as  already  stated,  had  contended 
that  the  surplus  of  capital  left  upon  the  reduction  of 
the  capital  stock  was  equivalent  to  surplus  profits  and 
hence  to  be  applied  upon  the  company's  debt  to  the 
preferred  stockholders  for  arrears  of  dividends.  This 
view  the  Court  does  not  sustain.  The  capital  of  the 
company  had  become  impaired  and  this  necessitated 


the  reduction.  The  fact  that  the  reduction  was  for  a 
larger  sum  than  the  amount  of  the  impairment  left  an 
excess  or  surplus  of  capital — not  of  profits.  Whether 
this  excess  existed  in  funds  or  in  property,  the  Court 
declares,  is  not  material,  and  in  fact  it  was  not  in- 
formed on  that  point.  Judge  Gray  says  it  may  be 
assumed  that  the  directors  could  have  converted  it  into 
cash  and  have  distributed  it  by  way  of  dividends; 
nevertheless  the  preferential  right  of  the  preferred 
stockholders  did  not  reach  to  a  distribution  of  that 
which  was  capital  nor  create  any  charge  upon  capital. 
That  which  constitutes  the  capital  stock  of  a  corpora- 
tion belongs  to  all  of  its  stockholders  proportionately  to 
their  holdings.  Assuming  that  the  directors  in  their 
discretionary  management  of  the  company's  affairs 
concluded  and  were  empowered  to  distribute  this  sur- 
plus of  capital,  the  preferred  stockholders  would  have 
no  legal  or  equitable  claim  upon  it  in  satisfaction  of 
past-due  and  unpaid  dividends.  That  was  not  the  con- 
tract. Their  only  right  would  be  to  share  in  such  a 
distribution  ratably  with  the  common  stockholders. 
The  charter  and  the  contract  made  them  alike  in  all 
respects  except  as  to  dividends. 

The  $9,138  15  remaining  in  the  corporate  accounts 
after  the  reduction  of  capital  stock  was  in  no  sense  like 
an  excess  of  property  which  had  been  accumulated  in 
the  conduct  of  the  business  beyond  the  fixed  capital. 
It  did  not  represent  "surplus  profits  arising  from  the 
business";  it  was  not  within  the  intendment  of  the 
agreement  with  respect  to  dividends  on  the  preferred 
stock,  and  its  distribution,  when  made,  could  only  be 
legally  effected  by  dividing  it  among  all  the  stock- 
holders ratably  and  without  preference.  Hence  it  was 
not  applicable  to  the  claim  of  the  preferred  stockhold- 
ers for  the  arrears  of  unpaid  dividends . 


CAR  TRUSTS— SAFEGUARDS. 

It  cannot  be  denied  that  there  has  long  been,  on  the 
part  of  some  investors,  a  sort  of  prejudice,  or  feeling  of 
doubt,  respecting  car  trusts  which  a  better  knowledge 
of  the  history  of  these  securities  and  of  the  provisions 
introduced  as  safeguards  may  help  to  remove.  In  the 
present  article  we  wish  to  direct  attention  to  some  of 
these  provisions  in  connection  with  the  abstracts  of 
typical  car  trust  agreements  which  we  print  on  subse- 
quent pages  of  this  issue  of  the  "Chronicle." 

The  Pennsylvania  deeds,  here  cited,  illustrate  the 
later  form  of  the  original  type  of  equipment  trust,  the 
first  document  covering  general  provisions  with  respect 
to  the  ten  or  more  series  of  car  trust  certificates  issuable 
thereunder,  dealing  especially  with  (a)  the  organiza- 
tion of  the  equipment  association  and  the  purchase 
of  the  equipment;  (6)  the  transfer  of  the  equipment  by 
the  association  to  the  trustee;  (c)  the  form  of  the  car 
trust  certificates,  to  be  issued  by  the  trustee,  on  the 
basis  of  a  lease  of  the  equipment  to  the  railroad,  and 
(d)  various  provisions  for  the  protection  of  the  certifi- 
cate holder.  The  second  of  the  Pennsylvania  deeds  is 
the  form  of  contract  by  which  the  rolling  stock 
included  in  the  several  series  of  car  trust  certificates  is 
in  turn  transferred  by  the  trustee  to  the  railroad, 
under  lease,  on  terms  which  will  meet  the  principal  and 
interest  of  the  outstanding  certificates;  and  which  call 
for  forfeiture  by  the  railroad  of  its  possession  of  the 
equipment  in  case  of  failure  to  pay  the  instalments  of 
rental  as  they  mature,  or  to  perform  any  of  the  other 
covenants  of  the  contract.    The  new  style  of  "equip- 
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ment  bond"  indenture  is  shown  in  the  form  of  the 
Equipment  Agreement  Series  E  of  the  Chicago  &  East- 
ern Ilhnois  Railroad.  This  agreement  calls  for  the  sale 
of  rolling  stock  by  a  banking  firm  to  the  railroad  com- 
pany on  the  installment  plan,  the  railroad  issuing,  in 
part  payment,  its  bonds,  the  title  to  the  equipment 
remaining  with  the  vendors,  or  a  trustee,  for  the  pro- 
tection of  the  bondhoklers  until  the  last  bond  is  re- 
deemed or  provided  for  in  cash. 

In  the  Pennsylvania  car  trusts,  as  in  the  similar  cases 
of  the  Missouri  Pacific,  Iron  Mountain  and  Texas  Pa- 
cific, an  "association"  is  formed  to  buy  the  equipment, 
and  this  association  has  capital  stock  in  shares  of  $1 ,000 
each,  which,  as  a  matter  of  fact,  are  the  car  trust  cer- 
tificates. The  only  essential  difference  between  the 
practice  of  the  Pennsylvania  Railroad  in  this  respect 
and  the  method  pursued  by  the  Iron  Mountain,  for  in- 
stance, is  that  the  stock  of  one  of  the  Pennsylvania 
associations,  like  that  of  the  "Pennsylvania  Steel  Car 
Trust,"  mentioned  on  another  page,  is  fixed  once  for 
all  at  $10,000,000,  the  certificates  being  issued  in  series, 
the  several  series  being  limited  in  amount  to  not  ex- 
ceeding $1,000,000,  and  each  series  being  made  inde- 
pendent of  every  other  series  as  regards  the  rolling 
stock  leased  and  held  as  security;  while,  on  the  other 
hand,  the  stock  of  the  Iron  Mountain  car  trust  is  in- 
creased from  time  to  time  as  more  equipment  is  needed , 
the  several  series  of  certificates  in  this  instance  also 
covering  only  the  particular  equipment  for  which  they 
are  issued.  The  interest  that  was  recently  manifested 
in  the  increase  of  the  capital  stock  of  the  Iron  Mountain 
car  trust  from  $6,000,000  to  $10,000,000,  proves  how 
little  this  feature  of  the  car  trust  is  understood. 

The  Chesapeake  &  Ohio,  Southern  Railway  and 
other  companies,  when  using  the  car  trust  certificate, 
as  distinguished  from  the  car  trust  bond ,  form  no  asso- 
ciation to  buy  the  equipment;  instead  of  that,  one  or 
more  individuals  (usually  including  representatives  of  a 
banking  house) ,  or  a  regularly  incorporated  company , 
as  the  "Virginia  Company,"  acting  for  the  Norfolk  & 
Western,  undertake  to  obtain  subscriptions  to  a  "fund" 
for  the  purchase  and  lease  of  the  equipment,  the  certifi- 
cate holders  being  the  subscribers  to  the  fund,  which 
the  railroad  contracts  to  repay  with  interest.  In  some 
few  instances  the  equipment  in  place  of  being  trans- 
ferred by  the  purchasers  to  the  trustee,  and  by  it 
leased  to  the  railroad,  is  leased  directly  by  the  purchas- 
ers to  the  railroad  company.  This  method  necessi- 
tates an  assignment  of  the  lease  to  the  trustee  for  the 
benefit  of  the  certificate  holders,  the  railroad  giving  its 
assent  thereto. 

But  while  the  methods  employed  vary  somewhat, 
the  result  is  the  same^— the  trustee,  or  the  vendor,  as 
the  case  may  be,  is  assured  certain  payments  from  the 
railroad  by  way  of  rental  or  purchase  money,  which- 
ever they  are  called,  that  suffice  to  pay  the  maturing 
installments  of  interest  (or  dividends,  if  you  please), 
on  the  outstanding  certificates  or  bonds,  generally,  as 
in  the  Pennsylvania  case,  in  gold  coin  and  free  and  clear 
of  all  taxes  and  deductions;  and  also  an  annual  sum 
equal  to  the  amount  of  principal  maturing,  which  for 
the  Pennsylvania  is  one-tenth  of  the  total  amount  of 
the  series. 

The  pamphlet  on  car  trusts,  to  which  we  have  re- 
ferred on  a  previous  occasion,  published  in  1894  by 
Gherardi  Davis  and  G.  Morgan  Browne  Jr.  of  the  New 
York  Bar,  says:  "The  lessee  (the  railroad)  is  usually 


bound  by  the  contract  to  keep  the  rolling  stock  in 
proper  repair  and  sometimes  to  replace  it,  if  destroyed." 
Among  the  recent  car  trust  agreements,  we  have  failed 
to  discover  a  single  instance  in  which  the  railroad  does 
not  covenant  to  do  both,  namely,  repair  and  replace 
with  equal  value.  The  Pennsylvania  Railroad  is  bound 
by  the  following: 

(2)  The  lessee  shall  maintain  all  of  the  said  rolling  stock  in 
good  repair,  at  its  own  proper  cost  and  charge,  and  shall  re- 
place at  its  own  cost  any  of  the  said  rolling  stock  that  may 
be  destroyed  by  accident  or  otherwise,  while  in  its  service  or 
under  its  control  or  management,  or  while  on  connecting 
railroads,  by  other  rolling  stock  of  equal  value  and  of  like 
material,  character  and  construction. 

Many  of  the  car  trusts  are  even  more  explicit,  like 
the  Chicago  &  Eastern  Illinois  agreement,  which  in 
substance  provides: 

The  railroad  will  keep  all  of  such  equipment  in  com- 
plete repair,  to  the  satisfaction  of  the  vendors,  and  all  at  the 
expense  of  the  railroad,  and  the  railroad  will  renew  and  re- 
place from  time  to  time  such  of  said  equipment  as  may  be 
worn  out,  lost  or  destroyed;  such  new  equipment  to  be  imme- 
diately subject  to  all  the  conditions  of  this  agreement,  so 
that  the  equipment  aforesaid  shall  at  all  times  be  undi- 
minished in  amount  and  value,  except  so  far  as  the  same 
may  be  affected  by  the  natural  use  and  wear  thereof.  All 
new  equipment  procured  shall  be  of  substantially  the  same 
quality  and  character,  and  shall  bear  the  same  serial  numbers, 
as  the  locomotives,  tenders  or  cars  replaced,  unless  a  change 
either  in  quality,  quantity,  character  or  numbers  is  ex- 
pressly consented  to  by  the  vendors  in  writing. 

The  railroad  shall  keep  the  equipment  insured  against 
damage  by  fire  and  against  other  loss  the  risk  of  which  is  cus- 
tomarily insured  by  railroad  companies,  to  an  amount  equal 
to  20%  of  the  value  thereof,  under  the  rules  and  regulations 
of  the  Master  Car  Builders'  Association,  and  always  in  an 
amount  at  least  equal  to  20%  of  the  unpaid  balance  of  the 
purchase  price,  the  loss,  if  any,  to  be  payable  to  the  vendors 
in  trust  for  the  holders  of  the  bonds  issued  hereunder,  and  to 
be  retained  by  the  vendor  until  the  replacement  or  repair  of 
the   equipment. 

Provision,  it  will  be  noted,  is  also  made  for  the  filing 
of  descriptions  of  the  equipment  and  for  its  being 
so  conspicuously  marked  that  no  question  can 
arise  as  to  the  ownership  being  held  for  the  benefit  of 
the  owners  of  the  certificates  or  equipment  bonds,  and 
not  vested  in  the  railroad.  As  is  usual,  also,  in  such 
contracts,  the  Pennsylvania  agrees  once  a  year  to 
permit  the  inspection  of  the  equipment  in  question  and 
to  furnish  to  the  trustee  "an  accurate  statement  of  the 
number  and  description  of  the  said  rolling  stock  then 
in  actual  service,  the  number  and  description  of  all 
that  may  have  been  destroyed  by  accident  or  other- 
wise, and  the  number  repaired  during  the  year  next 
preceding,  and  also  the  number  then  undergoing  re- 
pairs and  in  the  shops  of  the  lessee  for  repair." 

The  Eastern  Illinois  agreement  goes  one  step  fur- 
ther and  requires  the  railroad,  not  only  once  a  year, 
but  "from  time  to  time,  if  required  by  the  vendors," 
to  furnish  statements  of  the  kind  described.  Some 
roads,  like  the  Missouri  Pacific,  agree  to  furnish  free 
transportation  to  the  agent  of  the  trustee  upon  his 
annual  tour  of  inspection. 

Many  of  the  recent  equipment  bond  indentures  con- 
tain default  provisions  which  lack  little  if  any  of  the 
explicitness  of  the  typical  railroad  mortgage.  Upon 
failure  by  the  railroad  to  pay  the  interest  within  the 
specified  time  (in  the  early  car  trusts  this  period  is  com- 
monly thirty  days,  in  some  of  the  later  deeds  sixty  or 
ninety  days),  the  vendor,  or  if  he  fails  to  act  when 
requested  by  a  majority  in  interest  of  the  bondholders, 
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the  trustee,  is  empowered  to  take  possession  and  sell 
or  otherwise  dispose  of  the  equipment;  or  resort  to  any 
other  legal  or  equitable  remedy.  By  comparison  the 
old-fashioned  car  trusts  seem  at  first  sight  a  little  weak  in 
that  they  merely  grant  to  the  trustee  permission,  in 
case  of  default,  to  take  possession  and  sell,  without 
giving  a  majority  of  the  bondholders  the  right  to  com- 
pel action.  Closer  examination,  however,  discloses  the 
fact  that  the  trustee,  by  the  terms  of  nearly  all  of 
these  instruments,  is  placed  under  obligation  to  act 
for  the  protection  of  the  certificate  holders.  Thus,  in 
the  Pennsylvania  agreements,  we  read,  "the  trustee 
shall  and  will  collect  the  rental,"  which  might  be  con- 
strued to  involve  summary  measures  in  the  event  of 
default.  Moreover,  in  the  car  trusts  generally  the 
trustee  specifically  covenants  to  enforce  the  terms  of 
the  lease,  so  that  the  duty  is  incumbent  even  without 
notice  from  the  certificate  holders.  In  the  Pennsyl- 
vania, Missouri  Pacific  and  other  agreements,  the 
trustee  is  to  proceed  under  instructions  from  the  board 
of  managers  of  the  Equipment  Association,  and  the 
right  to  remove  and  replace  said  board  is  conferred 
upon  a  majority  of  the  certificate  holders.  Similarly  in 
other  cases  50  or  75%  of  such  holders  have  the  power 
to  remove  the  trustee.  Many  of  the  agreements  fur- 
ther provide  that  in  case  of  default  the  railroad]^shall 
promptly  deliver  the  rolling  stock  at  such^  places  on 
the  railroad  as  shall  be  required,  and  moreover  sha.l 
remain  liable  for  any  deficiency  to  meet  the  principal 
and  interest  of  the  car  trust  securities. 

Practice  varies  greatly  with  respect  to  the  matter  of 
cash  payments  in  advance  of  the  issuing  of  car  trust 
obligations  on  equipment  purchased.  It  hardly  needs 
to  be  said  that,  other  things  being  equal,  the  larger 
the  amount  of  cash  paid  down,  the  greater  the  imme- 
diate security  of  the  car  trusts.  As  shown  in  the  table 
in  the  last  article  of  this  series  ("Chronicle  of  Feb.  17), 
a  few  companies  issue  car  trusts  to  the  full  value  of 
the  equipment — notably  the  Pennsylvania  Railroad, 
whose  credit  also  permits  the  sale  of  equipment  obliga- 
tions bearing  33^%  interest;  but  for  most  roads  the 
bankers  insist  upon  a  cash  investment  at  the  outset  of 
from  10  to  25%, or  even  more.  As  also  indicated  by  the 
aforesaid  table,  the  instalments  customarily  fall  due 
a  certain  amount  each  year  for  a  period  of  years  rang- 
ing from  five  to  ten.  With  the  great  advance  which 
has  been  made  during  the  last  decade  in  the  way  of 
building  more  substantial  cars  and  engines,  the  ex- 
tension of  the  payment  period  to  cover  an  interval  of 
ten  years  is  not  surprising.  Of  the  cars  ordered  in  1905, 
nearly  50%,  we  are  informed,  were  of  steel,  or  had 
steel  underframes. 

The  Mexican  Central  and  the  Wabash  equipment 
bonds  are  exceptional  as  regards  their  maturity  and 
payment.  The  typical  equipment  certificates,  or  equip- 
ment bonds,  mature,  as  we  have  said,  in  from  five  to 
ten  annual  installments,  or  in  the  correspondingly 
greater  number  of  semi-annual  or  quarterly  payments. 
A  few  issues  only,  like  the  St.  Louis  &  San  Francisco 
"B"  and  "C"  and  the  Kansas  City  Southern  4Hs  of 
1905,  while  maturing  in  installments,  are  also  made 
subject  to  redemption  at  any  time  at  the  option  of  the 
company.  The  Mexican  Central  and  the  Wabash  issues 
are  twenty-year  bonds,  so  far  as  their  fixed  maturity 
date  is  concerned,  but  for  the  sinking  fund  they  are 
called  and  paid  off  at  the  rate  of  5%  per  annum.  The 
equipment  bonds  of  the  Buffalo  Rochester  &  Pitts- 


burgh are  also  twenty-year  issues  with  sinking  funds  of 
5  to  6%  yearly,  for  which  series  "D"  and  "E"  may  be 
called  at  105;  in  the  case  of  "A",  "B,"  and  "C"  the 
sinking  fund  income  is  invested  in  additional  equip- 
ment, if  the  bonds  of  the  series  are  not  purchasable  at 
par.  The  Erie  issue  series  "G"  is  subject  to  call  on 
or  after  June  1  1907.  But,  as  already  said,  such  pro- 
visions are  departures  from  the  general  rule. 

One  of  the  points  urged  in  favor  of  equipment  trust 
obligations  in  general  is  that,  while  the  principal  sum 
diminishes  quite  rapidly,  the  amount  of  the  equipment 
upon  which  it  is  secured  is  required  to  be  fully  main- 
tained. The  railroad  issues,  so  far  as  we  have  discov- 
ered, offer  only  two  exceptions.  The  Reading  4i^% 
trust  agreement  of  1901  permits  the  withdrawal  from 
time  to  time  of  portions  of  the  rolling  stock  as  the  car 
trust  issue  is  redeemed,  but  in  this  instance  the  secur- 
ity embraces  general  mortgage  bonds  hypothecated  as 
well  as  the  equipment.  The  new  series  "I"  of  the 
Erie  road  secures  the  unusually  large  amount  of 
$7,000,000  car  trusts  (the  cash  payment  in  advance 
being  $1,625,000),  and  the  equipment  is  divided  into 
three  classes  to  which  the  company  is  entitled  to 
receive  title  in  1909,  1912  and  1916  respectively. 

This  right  of  withdrawal  of  equipment  is  also  re- 
served in  connection  with  a  recent  issue  of  $1,096,200 
car  trust  series  "participation  certificates,"  made  in 
the  name  of  a  St.  Louis  trust  company  at  the  instance 
of  a  leading  equipment  company.  This  case  is  worth 
noting,  inasmuch  as  the  railroad  company,  one  of  the 
New  York  Central  lines  (the  Michigan  Central) ,  has  no 
hand  whatever  in  making  the  issue,  and  does 
not  count  the  same  among  its  obligations,  direct  or 
contingent.  An  order  for  1,500  box  cars  was  placed 
with  the  builder,  payment  to  extend  over  a  number  of 
years,  and  the  builder,  wishing  to  obtain  the  cash 
forthwith,  deposited  the  original  contract  with  the 
trust  company  and  caused  the  latter,  on  the  strength 
thereof,  to  issue  its  participation  certificates  in  the 
shape  of  car  trusts,  which  the  builder  guarantees  as  to 
principal  and  interest.  Naturally,  as  the  railroad, 
from  year  to  year,  obtains  title  to  a  certain  number 
of  the  cars,  they  must  be  released  from  the  trust. 
This  particular  equipment  company,  we  learn,  has  two 
other  similar  issues  outstanding  for  smaller  amounts, 
based  on  contracts  with  Western  roads. 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

While  the  improvement  in  railroad  gross  earnings 
for  the  month  of  March  does  not  reach  the  exceptional 
magnitude  attained  in  January  and  February,  it  is  yet 
of  large  proportions.  Meteorological  conditions  played 
considerable  part  in  cutting  down  the  extent  of  the 
gains.  The  present  year  there  was  more  than  the 
usual  amount  of  bad  weather,  both  in  the  East  and 
in  the  West  and  South.  On  the  other  hand,  in  March 
last  year  the  weather  notably  improved  after  the  severe 
experiences  of  the  months  immediately  preceding. 
Moreover,  as  the  result  of  this  improvement  in  weather 
conditions  last  year,  many  of  the  roads  at  that  time 
received  for  transportation  large  amounts  of  congested 
freight— that  is,  freight  that  had  been  delayed  in  pre- 
ceding periods.  This  remark  applies  particularly  to 
roads  in  the  Southwest,  the  St.  Louis  Southwestern 
being  a  conspicuous  example.     These  roads  had  their 
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traffic  and  revenue.s  swelled  to  unusual  proportions 
in  190.')  from  the  cause  mentioned,  and  naturally  the 
present  year,  there  having  been  no  such  congestion, 
this  extra  traffic  was  cut  off. 

As  it  happens,  too,  there  was  a  very  considerable 
contraction  in  the  Western  grain  movement,  no  doubt 
in  great  measure  as  a  consequence  of  the  adverse 
weather — several  snow-storms  in  the  West  and  North 
and  rainy  weather  and  impa.ssable  roads  in  other  parts 
of  the  country — and  there  was  simultaneously  a  shrink- 
age in  the  cotton  movement  in  the  »South.  It  is  also 
to  be  remembered  that  for  March  comparison  is  with 
earnings  in  1905  which  had  shown  an  increase  over 
1904,  whereas  in  February  comparison  was  with  dimin- 
ished earnings  last  year. 

However,  all  these  drawbacks  served,  as  already  in- 
dicated, merely  to  make  the  improvement  in  earnings 
somewhat  less  striking  than  it  had  been.  The  figures, 
of  course,  as  in  the  case  of  all  our  preliminary  monthly 
compilations,  comprise  only  the  roads  which  furnish 
early  returns,  covering  this  time  an  aggregate  of 
83,228  miles.  On  these  roads  the  increase  over  the 
corresponding  month  last  year  reaches  $5,334,881, 
or  9.61%.  For  February  the  increase  on  substantially 
the  same  roads  was  110,988,-334,  or  25.64%.  For 
January  the  increase  was  $9,168,978,  or  18.88%. 

We  have  stated  that  comparison  is  with  increased 
earnings  last  year.  Our  compilation  at  that  time 
showed  $5,199,940  increase,  or  10.21%,  to  which, 
therefore,  this  year's  improvement  is  additional.  It 
is  true  however  that  in  March  1904  there  had  been  a 
falling  off,  but  it  was  of  really  insignificant  amount, 
namely  only  $137,135,  or  but  a  small  fraction  of  1%. 
The  following  shows  the  March  totals  back  to  1897; 
•  also  the  totals  for  the  three  months. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 
or 

Year 

Yt  .pre- 

In- 

Year 

Year 

Given. 

reding  . 

cr'se. 

Given. 

Preceding. 

Decrease  ( — ) . 

March. 

Roads 

Miles. 

Miles. 

% 

$ 

$ 

S 

% 

1897 

121 

92,737 

92.048 

0.75 

36.730,150 

36,574,594 

+  155,556 

0.42 

1898 

133 

97,253 

96.089 

1.21 

44.918.276 

38.767.463 

+  6.150.813 

15.87 

1899 

119 

94, .333 

93.235 

1.18 

45.851.6.36 

43.192.673 

+  2.658.963 

6.15 

1900 

112 

99.388 

97,468 

1.97 

54.226.229 

48.306.240 

+  5.919.989 

12.25 

1901 

103 

100,739 

97,542 

3.28 

58.451,929 

54.154.932 

+  4.296.997 

7.93 

1902 

89 

92,041 

90.481 

1.72 

53.947.913 

50,750.057 

+  3.197.856 

6.30 

1903 

69 

95,620 

93.441 

2. .33 

63.656.496 

55.634.679 

+  8.021.817 

14.42 

1904 

69 

8S,636 

83.. 386 

2.68 

54.218.287 

54,355.422 

—137.1,35 

0.25 

1905 

62 

80,1.34 

78.881 

1..59 

56.099.462 

50.899.522 

+  5.199,940 

10.21 

1906 

58 

83,228 

81,448 

2.18 

60.824.758 

55,489.877 

+  5.334.881 

9..61 

Jan.  1  to 

Mch. 

31. 

1897 

120 

92,598 

91,907 

0.75 

104.287,357 

107.550.519 

—3,263,162 

3.03 

1898 

131 

96.998 

95,832 

1.21 

126,755,310 

109.339.374 

+  17,415,936 

15.93 

1899 

118 

93.875 

92.777 

1.18 

126,102.007 

121.187.638 

+  4,914.369 

4.05 

1900 

lU 

99.1)5 

97.195 

1.97 

154.477.543 

1.32.538.843 

+  21.938.700 

16.55 

1901 

103 

100,739 

97.542 

3.28 

167.574.617 

154.125,356 

+  13.449.261 

8.72 

1902 

89 

92.041 

90.481 

1.72 

155.556.409 

146.020.060 

+  9.536.349 

6.52 

1903 

69 

95.620 

93.441 

2. .33 

181.463,231 

160.459.158 

+  21.004.073 

13.09 

1904 

69 

85,606 

83.386 

2.68 

152. 071, .336 

153.791.510 

—1,720.174 

1.12 

1905 

62 

80.134 

78.881 

1.59 

149.372.126 

142.415.455 

+  6,956,671 

4.88 

1906 

58 

83.228 

81,448 

2.18 

183,644,696 

1.S4.918.113 

+  28,726,583 

18.54 

Note. — We  do  not  include  the  Mevlran  roads  in  any  of  the  years. 

The  falling  off  the  present  year  in  the  Western  grain 
movement  was  of  quite  considerable  dimensions.  The 
wheat  receipts  ran  somewhat  heavier,  mainly  by  reason 
of  the  large  deliveries  at  the  spring-wheat  markets, 
Duluth  and  Minneapolis,  but  the  corn  receipts  fell  off 
over  10,000,000  bushels,  and  there  was  also  a  loss  in 
the  movement  of  oats  and  barley.  Taking  the  figures 
for  the  five  weeks  ending  March  31,  the  receipts  of 
wheat,  corn,  oats,  barley  and  rye  combined  at  the 
Western  primary  markets  amounted  to  only  52,112,520 
bushels  this  year,  as  against  63,700,513  bushels  in  the 
corresponding  five  weeks  of  last  year.  The  following 
shows  the  grain  movement  in  detail  in  our  usual  form: 


WESTERN  GRAIN   RECEIPTS. 


Fi-.e  weeks  end-  Flour.  Wheat. 

Ing  .March  31  (bbls.)  (bush.) 

Chicago — ■ 

1906 943,085 

1905 897.818 

Milwaukee — 

1906 238,425         360.800 

1905 109,625         518, .320 

St.  Louis — 

1906 204,8103    927,566 

1905 263,305  3.325,237 


Com. 
0ush.) 


Oats . 
(bush.) 


Barley . 
(bush.) 


.355,0,50     6,838.412     6,922.695     1  958.293 
1,301,000   16,124,0.50     9,895,850     2,993,685 


1.164.700 
316.350 


2.017,350 
1,984,8,30 


767,500 
941.200 

2.610,650 
1.991,370 


1,. 320.000 
1,190,350 

330,000 
411,250 


Bye. 
(I)ush.) 

140.411 
117.100 

51,200 
79,200 

29,u'"0 
50,018 


Flour, 
(bbls.) 

Toledo— 

1906 

1905 

Detroit— 

1906 t24,600 

1905 25,400 

Cleveland — 

1906 6.509 

1905 2,104 

Peoria — 

1906 91.120 

1905 93.050 

DiUulh— 

1906 46,900 

1905 

Minneapolis — 

1906 

1905 

Kansas  Ctiy — 

1900 

1905 


Wheat. 
(Ijush.) 

115.500 
57.500 

143.632 
67.4S7 

54.576 
148.142 

74.700 
99,200 

1.832.438 
399,369 

9,846,960 
8,028.280 

964,000 
1,710.900 


Corn, 
(bush.) 

447.000 
777.000 

873. .328 
784.123 

.352.802 
988,115 

1,485,900 
1.240.000 


392.863 
766,000 

911,000 
1,801,800 


Oats, 
(bush.) 

206.500 
746.700 

784.211 
275.505 

3.39,432 
277,388 

2,086,000 
1,198,400 

770,075 
945.430 

2.099.020 
1,828,730 

465.600 
601,200 


Total  of  all— 

1906 1,555,449   14.675.222   14,483.355   17,051.683 

1905 1,391,362   13,655,435  24,782,268   18,695,793 

Jan    I  to  VIch  31 


Chicagn- 

1906 2,419.325 

1905 2,056,241 

Milwaukee — 

1906.- 445,075 

1905--. 378,275 

"it.  Lovis— 

1906 563,750 

1905 623.540 

Toledo— 

1906 

1905.. 

Detroit — 

1906 73,800 

1905 47.400 

Cleveland — 

1906 12.171 

1905 2.164 

Peoria — 

1906- 243,250 

1905 179,700 

Duluth — 

1906 46,900 

1905 

Minneapolis — 

1906 

1905 

Kansas  City — • 

1906 

1905- 


1,817,675  22,717.576  20.238.808 
3,787,400  32.240.278   16,715.582 


1.350.800 
1,249,840 

3,430.256 
3.513.114 

358.000 
281.100 

323.5.33 
1.38,955 

154,802 
286,778 

165,800 
215,200 

5,941.525 
2,021,498 

25,545,520 
21,282,160 

4,217,000 
4,207,600 


2.779.700 
1.257,800 

7,437.590 
4.310.890 

1.779,000 
2.915,000 

2.222.582 
1,771.382 

1.615,592 
3,601.967 

3.501.100 
3,591,000 


75,900 

1,476,636 
2,061.500 

5.661.000 
3.488.500 


2.392.100 
1.714.700 

6.621.500 
4,151.270 

771,000 
1,564,200 

1,210.742 
681,005 

932,888 
1,053,092 

4.351,000 
2,287.200 

2.128.758 
1,507.968 

5.290.610 
3.729.160 

1.556.600 
1,244.400 


Barley, 
(bush.) 

540 
4,400 


90,028 
22.002 

330.500 
300,700 

414,7.39 
34,619 

1,075,800 
1,225,890 


5.519,900 
6,182,896 


6,343,169 
6,847,802 

4.787.200 
2.992.500 

1.038.750 
889,000 

840 
8,800 


Rye. 
(bush.) 

10.500 
6,400 


34,2U0 
23,200 

38.639 
2.640 

78.410 
105.663 


382,360 
384,121 


460.728 
356.913 

270.400 
172.500 

190.000 
170.018 

32,100 
44,900 


122,153 
52.364 

888.500 
788.600 

1.099.710 
91.468 

3.046.660 
2,824.580 


85.200 
71.100 

89,947 
30,340 

355,430 
356,533 


Total  of  all— 

1906- 3.804.271  43.304.911  49.190.776  45.494.006  17.326,982  1,483,805 

1905- 3,287,320  36,983,645  55,314,217  34,658,577  14,483,114  1,202,304 

The  contraction  in  the  cotton  movement  in  the  South 
was  no  less  noteworthy.  The  reason  is  found,  how- 
ever, mainly  in  the  fact  that  the  movement  last  year 
was  of  exceptional  dimensions.  At  the  Southern  ports 
the  receipts  were  451,290  bales  in  March  1906,  aga'nst 
693,262  bales  in  1905  and  265,800  bales  in  1904.  The 
shipments  overland  were  118,917  bales,  against  174,504 
bales  in  March  1905  and  153,466  bales  in  1904. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MARCH,  AND 
FROM  JANUARY  1  TO  APRIL  1.  1906,  1905  AND  1904. 


Ports. 

March. 

Since  January  1 . 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

Galveston  .-bales 

Sabine  Pass,&c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick,  &c. 
Charleston 

Port  Ro.val,  &c 
Wilmington 

Washington, &c 

Norfolk 

N'p't  News,  &C-- 

151,354 

16,729 

166,119 

6,492 

11,622 

57,848 

8,364 

3,363 

148 

2,826 

2¥,i79 
2,246 

234,254 
18,466 

246,201 
19,408 
15,099 
80,698 
7,274 
10,688 
105 
15,869 

43,253 
1,947 

85,370 

2,849 

101,318 

3,344 

3,742 

30,763 

2,081 

5,433 

4 

4,517 

23,911 
2,468 

565,192 
43,019 

500,297 
36,415 
63,327 

177,120 

41,523 

14,975 

469 

20,477 

75',868 

7,848 

474,955 
74,789 

677,751 
53,576 
46,048 

224,900 

31,768 

21,757 

260 

34,769 

107',994 
5,295 

463,677 
42,375 

529,066 
29,663 
30,684 

175,235 

26,838 

12,605 

137 

27.638 

102",5ii 
11,591 

Total 

451,290 

693,262 

265,800 

1,546,470 

1,753,863 

1,452,020 

In  the  case  of  the  separate  roads,  we  have  the  usual 
complement  of  large  gains,  while  the  losses  are  few 
and  unimportant.  In  fact,  among  the  whole  58  roads 
reporting,  there  are  only  three  which  have  fallen  be- 
hind to  the  extent  of  $30,000,  namely  the  St.  Louis 
Southwestern,  the  Yazoo  &  Mississippi  Valley  and  the 
Chicago  Indianapolis  &  Louisville,  the  decreases  in 
these  cases  being  attributable  to  some  of  the  causes 
mentioned  above.  The  roads  particularly  distin- 
guished for  large  gains  are  the  Northern  trans-Conti- 
nental lines,  namely  the  Canadian  Pacific,  which  re- 
ports $958,000  increase;  the  Great  Northern,  which 
has  $646,766  increase,  and  the  Northern  Pacific,  which 
shows  $537,319  addition.  Next  after  these  comes  the 
New  York  Central,  with  an  improvement  of  $521,066. 
In  all  the  cases  mentioned,  too,  the  gains  th  s  year 
come  on  top  of  gains  last  year.  We  bring  together  in 
the  subjoined  table  all  the  changes  for  the  separate 
roads  for  amounts  over  $30,000 — whether  increases  or 
decreases. 
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PRINCIPAL   CHANGES 

I  HCTCdSCS 

Canadian  Pacific ---  $958,000 

Gt.  Nor.  System  (2  rds.)  646,766 

Northern  Pacific 537,319 

N.  Y.  Cent.  &  Hud.  Riv-  521,066 

Soutliern  Railway 283 ,533 

Illinois  Central 259 ,907 


Wabash 228.042 

Grand  Trunlv  (4  roads)  _  -  220,951 

Minn.  St.  Paul  &S.S.  M  206,244 

Louisville  &  Na.shville^.  187,758 

Canadian  Northern 1 68 ,500 

Denver  &  Rio  Grande.^-  165,400 

Colorado  &  Southern.--  147,731 

Wheehng  &  Lake  Erie--  117,808 

Central  of  Georgia 109,279 

Cin.  New  Orl.  &  Tex.Pac  a95,616 

a  Covers  only  three  weeks  of  the  month. 


IN    GROSS    EARNINGS    IN    MARCH. 
Increases. 

Texas  Pacific 

Detroit  Toledo  &  Ironton 
Huff.  Rochester  &  Pitts. 

Western   Maryland 

Mobile  &  Ohio 

Chicago  Great  Western.. 


Total  (25  roads) $5,229,153 

Decreases. 

St.  Louis  Southvvestern.  $36,930 

Yazoo  &  Miss.  Valley.  __  34,063 

Chicago  Ind.  &  Louisv..  31,685 

Total  (3  roads) $102,678 


To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups  in  our  customary  form. 

EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


March. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

BufI.Roch.&  P 
Chic.  Ind.  &L- 
Gr.Tk.ofCanl 
Gr.Tk.  West.y 
Det.Gr.H.&MJ 
Illinois  Central 
N.Y.C.&.H.Rg 
Tol.P.  &  West 
Tol.St.  L.&  W 

Wabash  _ 

Wheel.A  L.  E. 

$ 
720,825 
445,365 

63.268.011 

4.615.500 

7.524.362 

100.958 

301,745 

2,100,501 

461,237 

$ 
652.863 
477.050 

ft3.047.060 

4,355.593 

7.003.296 

98,512 

279,785 
1.872.459 

343.429 

$ 
642.919 
421.695 

2.649.779 

4,090,660 

6,460,258 

113,292 

305.428 

1.750.617 

336.450 

$ 
632,272 
467.063 

2,967,408 

3,958,657 

6.646,920 

113,803 

266,480 

1,706.632 

336.488 

$ 
516.540 
386.326 

2.537,873 

3,509,115 

5,483,620 

84,894 

217,699 
1,551,555 

273,526 

$ 
486,968 
338.012 

2,386.090 

3.226.434 

5.329.556 

94.569 

226.594 
1.467.308 

237.806 

Total.- 

19,538,504 

18,130.047 

16.771.098;  17,095.723 

14,561,1481 13,793,.337 

6  Includes  in  1906  and  1905  but  not  in  the  earlier  years  earnings  of  Canada  & 
Atlantic. 

(7  The  Fall  Brook  System,  the  Beech  Creek  RR.  and  the  Wallkill  Valley  RR. 
and  Boston  &  Albany  included  for  all  the  years.  _^_^^ 

EARNINGS    OF    SOUTHERN    GROUP. 


March. 

1906 

1905. 

1904. 

1903. 

1902. 

1901. 

Ala.  Gt.  South. 
Ala.N.O.&TP 

N.O.&  N.E. 

Ala.&  Vicks. 

Vic.Sh.&Pac 
Cent,  of  Ga... 
C.N.O.&T.P. 
Lou.&  Nashv.d 
Mobile*  Ohio. 
Southern  Ry.. 
Yazoo  &  M.Val 

S 
a328.963 

281.967 
121.427 
121.687 

1.046.845 
a7.33,261 

3.710,975 
821.604 

4.825.969 
786,100 

310.505 

247.481 
127.855 
128,437 
937.566 
637.645 

3.523,217 
760,334 

4,542,436 
820,163 

S 
260.373 

202.022 
117,0.30 
126,790 
852.353 
572.401 

3.246.607 
647.399 

4.054.979 
672.085 

S 
232,8.53 

197,565 
96.770 
105.627 
826,474 
526,399 

3,084,874 
729,020 

3,815.915 
523.704 

188.458 

171. ,3.39 

83.943 

93,256 

631,708 

477,518 

2.606.375 

558,943 

3,242,084 

555.855 

$ 
190.782 

168.823 

82.479 

87,236 

572.502 

445.672 

2.498.243 

502.458 

3.188.915 

506.001 

Total 

12,778.798 

12,035,639 

10.752.039 

10.139.201 

8.609.479 

8,243,111 

a  Figures  for 

fourth  week  of  1906  not  yet  repor 

ted;  taken 

same  as  las 

t  year. 

Name  of  Road. 


d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904,  1905  and  1906. 
EARNINGS  OF  SOUTHWESTERN  GROUP. 


March. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Col.  &  South. a 
Den.&RioGr. 
Int.  &Gt.Nor. 
Mo.  Kan.&  T- 
M. P. &  Cent. Br 
St.  Louis  S.W. 
Texas  &  Pacittc 

$ 

926,051 
1.448,700 

516.800 
1.665.475 
3,763.000 

760.925 
1.130,869 

S 

778.320 
1.283.300 

525.236 
1.690,308 
3,769.000 

797.855 
1,059,977 

i 

571,819 
1,182,986 

373,289 
1,397.426 
3,645.178 

593.627 

948.934 

$ 

633.460 
1.352.985 

386.697 
1.332.579 
3.511.808 

572.398 
1.001.554 

$ 

621.707 
1,227,777 

368.843 
1.240.337 
3,069.265 

603,827 

869,840 

$ 

,538.185 
1,310,480 

418.943 
1.259,701 
2,931,848 

621,437 

986,672 

Total 

10,211,820 

9,903,996 

8.713.259 

8.791,481 

8.001.596 

8,067,266 

a  For  1906  and  1905  includes  Col.  &  Southern,  Ft.  Worth  &  Denver  City  and  all 
afflllated  lines.  For  previous  years  we  have  combined  Colorado  &  Southern  and 
Ft.  Worth  &  Denver  City. 

EARNINGS   OF   NORTHWESTERN   AND   NORTH   PACIFIC  GROUP. 


March. 


Canadian  Pac- 
Chic.Gt.  W... 
Dul.  So.Sh.&A 
Gt.  Nor.  Syst. 
Iowa  Central-. 
Minn.  &  St.  L. 
M.S.P.&S.S.M 
Northern  Pae. 


1906. 


5.051.000 

0730.440 
251,688 

4,066,471 
270,288 
286,695 
911,298 

4,741,970 


1905. 


4,093.000 

0689. 404 
2.36,830 

3.419.705 
242.889 
277.109 
705,054 

4.204,651 


Total 16.309.850  13.868,648  11,898,229  11,949,369  10,641,697 


1904. 


3.532,187 
719.665 
190,508 

3,041,634 
216,087 
235,463 
468.817 

3,493.868 


1903. 


3.615.752 
677.566 
226.352 

2.899.566 
213,873 
235.868 
.562.7,35 

3.517,657 


1902. 


2,953.770 
631.575 
201.021 

2.722.178 
222.021 
298,169 
450.347 

3,162.616 


1901. 


$ 

2.500.619 
583.100 
204.747 

2.355,348 
192,363 
282.498 
364.106 

2,685.964 


9.168.745 


;.•  a  Results  are  based  on  1 1]  miles  less  road  after  1904. 

f  6  Figures  for  March  1906  not  yet  reported;   taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE   IN   MARCH. 


Gross  Earn 

ings. 

Mileage. 

Name  of  Road. 

+  Inc.  or 

1906. 

1905. 

—  Dec. 

1906. 

1905. 

$ 

$ 

$ 

$ 

$ 

Alabama  Gt.  Southern. 

y209,214 

yl90,756 

+  18,458 

309 

309 

Ala.  New  Orl.&Tex.Pac 

New  Orl.  <fe  Nor.  En. 

281,967 

247,481 

+  34,486 

196 

196 

Alabama  &  Vicksb'g. 

121,427 

127,855 

—6,428 

143 

143 

VicksburgSh.  &  Pac. 

121,687 

128,437 

—6,7.50 

189 

189 

Bellefonte  Central 

4,892 

5,232 

—340 

27 

27 

Buffalo  Roch.  &  Pitts 

720,825 

652,863 

+  67,962 

538 

.538 

California  Nor.  Western 

93 ,080 

95,513 

—2,433 

205 

205 

Canadian  Northern 

441,600 

273,100 

+  168  ,.500 

2,100 

1  ,502 

Canadian  Pacific    

5,051,000 

4,093,000 

+  958,000 

8,776 

8,568 

Central  of  Georgia 

1,046,845 

937,566 

+  109,279 

1,878 

1,878 

Chattanooga  Southern _ 

13,036 

1 1 ,583 

+  1 ,453 

105 

105 

Chicago  Great  Western 

730,440 

689,404 

+  41,036 

818 

818 

Chic.  Ind.  &  Louisville. 

445,365 

477,0.'iO 

—31,685 

591 

.591 

Chic.  Terminal  Transfer 

136,748 

119,363 

+  17,385 

102 

102 

Cin.  New  Orl.  &  Tex. P. 

?/502,854 

2/407,238 

+  95,616 

336 

336 

Col.  Southern,  includ.l 

Ft. Worth  &  Den.Cyi 

926,051 

778,320 

+  147,731 

1,726 

1,729 

Denver  &  Rio  Grande. . 

1,448,700 

1,283,300 

+  165,400 

2,470 

2,460 

Det.  Tol.    &   Ironton,  1 

incl.AnnArbor  Syst./ 

347,597 

277,781 

+  69,816 

684 

684 

Duluth  So.  Shore  &Atl. 

251 ,688 

236,836 

+  14,8.'i2 

686 

586 

Georgia  Southern  (fe  Fla 

165,186 

144,488 

+  20,698 

.395 

395 

Grand  Trimk  of  Can. — 

Grand  Trunk  West. 

3,268,011 

3.047,060 

+  220,951 

4,528 

4.554 

Det.Gr.Hav.&  M     . 

Canada  Atlantic.    - 

Gt.  Nor.— St. P.M. &M. 

incl.  Ea.st.  of  Minn.. 

3,846,686 

3,205,003 

+  641,683 

5,860 

5,701 

Montana  Central 

219,785 

214,702 

+  5.083 

250 

2.50 

Gulf  &  Ship  Lsland 

189,296 

176,321 

+  12.975 

280 

280 

Illinois  Central 

Illinois  Southern 

Internat.  &  Gt.  North. 

Iowa  Central 

Louisville  &  Nashville. 
Macon  &  Birmingham. 

Manisti(iue 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  St.  P.  &.  S.  S.  M. 
Mis.souri  Kan.  &  Texas . 
Mo.  Pacific  &  Iron  Mt   . 

Central  Branch 

Mobile  &  Ohio 

Nevada  Cal.  &  Oregon - 
N.  Y.  Central  &  Hud.R. 

Northern  Pacific 

Rio  Grande  Southern -- 
St.  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West. 
Toledo  St.  L.  &  We.st.. 
Toronto  Ham.  &  fBuf. 
Virginia  &  Southwest 'n 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie. 
Yazoo  &  Miss.  Valley. . 

Totar(58  roads) 

Net  increase  (9.61%).- 

Mexican  Roads  (not  in- 
cluded in  totals) 

Interoceanic  of  Mexico. 
Mexican  International. 

Mexican   Railway 

Mexican  Southern 

National  RR.  of  Mexico 


Gross  Earnings. 


1906. 


4,616,600 

31,003 

616,800 

270,288 

3,710,975 

13,107 

5,403 

66,362 

286,695 

911,298 

1,665,475 

3,628,000 

135,000 

821,004 

13,985 

7,524,362 

4,741,970 

39,742 

760,925 

133,815 

4,825,969 

73,427 

1,130,869 

100,958 

301,745 

69,616 

93,841 

2,100,501 

404,206 

461,237 

786,100 


60,824,758 


552,505 

659,523 

;/399,800 

?/73,873 

1,221,780 


+  Ine.  or 
1905.  —Dec. 


4,355,593 

21,173 

525,236 

242,889 

3,523,217 

12,314 

3,920 

66,072 

277,109 

705,054 

1,690,308 

3,612,000 

157,000 

760,334 

14,858 

7,003,296 

4,204,651 

39,110 

797,855 

107,464 

4,542,436 

63,590 

1,059,977 

98,512 

279,785 

59,857 

70,015 

1,872,459 

339,949 

343,429 

820,163 


55,489,877 


607,327 

619,094 

y381 ,500 

i/66,920 

1,090,248 


Mileage. 


1906.   1905. 


+  259,907 

+  9,830 

—8,436 

+  27, .399 

+  187,758 

+  793 

+ 1 ,483 

+  290 

+  9,586 

+  206,244 

—24,833 

+  16,000 

—22,000 

+  61,270 

—873 

+  521,066 

+  537,319 

+  632 

—36,930 

+  26,351 

+  283,5.33 

+  9,837 

+  70,892 

+  2,446 

+  21,960 

+  9,759 

+  23,826 

+  228,042 

+  64,257 

+  117,808 

—34,063 


5,334,881 


—54,822 

+  40,429 

+  18,300 

+  6,953 

+  131,532 


4,459 
137 

1,159 
558 

4,117 

97 

78 

140 

799 

1,828 

3,042 

5,864 
388 
926 
144 

3,580 

5,769 
180 

1,451 
201 

7,495 
227 

1,826 

248 

461 

88 

134 

2,517 
536 
488 

1,210 


83,228 


736 
884 
321 
263 
1,730 


4,374 
137 

1,159 
558 

3,986 

97 

78 

140 

799 

1,629 

3,042 

5,849 
388 
926 
144 

3,680 

6,617 
180 

1,461 
201 

7,201 
227 

1,826 

248 

451 

88 

134 

2,517 
477 
488 

1,210 

81,448 


736 
884 
321 
263 
1,683 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;    fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


Name  of  Road.          ! 

1906. 

1906. 

Increase. 

Decrease. 

Alabama  Gt.  Southern.. 

$ 
i'/2,714,616 

$ 
!/2,358,174 

$ 
366,342 

$ 

Ala.  New  Orl.  &  Tex.  P. 

New.  Orl.  &  Nor.  East 

806,496 

618,175 

187,321 

Alabama  &  Vicksburg 

375,725 

332,029 

43,696 

Vicks.  Sh.  &  Pacific. 

367,831 

346,708 

21,123 

Bellefonte  Central 

15,041 

15,741 

700 

Buffalo  Roc'.i.  &  Pitts... 

2,043,341 

1,790,073 

253 ,268 

California  Northwestern. 

289,698 

274,135 

15,563 

Canadian  Northern 

1,102,900 

761,900,       351,000 

Canatlian  Pacific 

13,698,142 

10,401,596,   3,296,546 

Central  of  Georgia 

2,929,629 

2,390,006:       539,623 

Chattanooga  Southern  _. 

36,570 

24,640 

12,030 

Chicago  Great  Western. . 

2,060,779 

1,778,958 

281,821 

Chicago  Ind.  &  Louisv.. 

1,277,309 

1,211,977 

65,332 

Chicago  Terminal  Trans. 

418,798 

346,362 

73,436 

Cin.  New  Orl.  &  Tex.  P. 

7/1 ,921 ,639 

2/1,532,646 

388.993 

Colorado  Southern,  incl. 

Ft.  Worth  &  Den.  City 

2,852,016 

2,211,614        640,402 

Denver  &  Rio  Grande. .  . 

4,441,132 

3,722,930 

718,202 

Det.  Tol.  &  Ironton,  incl. 

Ann  Arbor  System.  _- 

1,035,271 

816,035 

219,236 

Duluth  So.  Shore  &  Atl- 

680,373 

625,158 

55,216 

Georgia  Southern  &  Fla. 

507,685 

421,917 

86,768 

Grand  Trunk  of  Can —  1 

Grand  Trunk  West'n 

8,766,724 

7,989,654 

777,170 

Det.Gr.  H.  <feMich.. 

Canada  Atlantic 

Gt. North.— St. P.M. &  M. 

incl.  Ea.st.  of  Minn.. 

10,227,664 

8,330,868 

1,896,796 

Montana  Central 

674,726 

589,676 

86,060 

Gulf  &  Ship  Island 

661,776 

461,052 

110,724 

Illinois  Central 

13,498,849 

11,955,083 

1,543,766 

Illinois  Southern 

89,215 

60,224 

28,991 

Internat.  &  Gt.  North.. 

1,621,346 

1,404,056 

117,289 

Iowa  Central . . 

728,224 

624,609 

103.715 

Louisville  &  Nashville.. 

10,893,476 

9,467,962 

1,435,514 



Macon  &  Birmingham.. 

37,769 

30,036 

7,733 

15,101 
182,007 

13,649 
175,289 

1,452 
6,718 

Mineral  Range . 

Minn.  &  St.  Louis 

781 ,902 

692,211 

89,691 

Minn.  St.  P.  &S.  S.  M.. 

10,294,865 

7,718,152 

2,576,713 

Missouri  Kansas  &  Texas 

4,974,872 

4,486,226 

488,646 

Missouri  Pac.  &  Iron  Mt. 

10,469,041 

9,395,484 

1,073,557 

Central  Branch 

416,191 

368,670 

67,521 

Mobile  <t  Ohio 

2,434,960 

1,945,665 

489, .395 

Nevada  Cal.  &  Oregon.. 

38,677 

36,642 

2,035 

N.  Y.Cent.  &  Hud.  Riv 

21,292,2.54 

18,443,088 

2,849,166 

Northern  Pacific 

13,319,436 

10.688,047 

2,651,389 

... 

Rio  Grande  Southern  — 

130,335 

116,747 

13,588 

St.  Louis  Southwestern. 

2,185,301 

2,004,207 

181,094 

Southern  Indiana 

376,378 

327,095 

48,283 

Southern  Railway 

13,812,327 

11,685,400 

2,126,927 

Texas  Central 

224,625 

180,832 

43 ,693 

Texas  &  Pacific 

3,473,977 

3,055,747 

418,230 

Toledo  Peoria  &  Western 

317,419 

295,636 

21 ,783 

Toledo  St.  Louis  &  West 

887,874 

764,037 

123,837 

Toronto   Ham.    &    Buf. 

188,944 

155,029 

33.915 

Virginia  &  Southwestern 

264,863 

176,776 

78,087 

Wabash  _  _        

6,087,107 

5,300,278 

786,829 

Western  Maryland  . 

1,116,628 

884.165 

231,463 

Wheeling  &  Lake  VMe 

1,319,087 

962,326 

356,761 



Yazoo  &  Miss.  Valley. . . 
Total  (58  roads) 

2,478,966 

2,194,121 

284,845 

183,644,696 

154,918,113 

28.727.283 

700 

Netincrea.se  (18.54%)  .. 

28,726,583 

Mexican   roads    (not   in- 

cluded in  totals) 

Interoceanic  of  Mexico 

1,603,764 

1,579.264 

24 ,490 

Mexican  International 

1,921,544 

1,642,465 

279.079 

.— ---"^— 

Mexican  Railway 

J/ 1  ,.538,300 

J/ 1,424, 300 

1 1 4 ,000 

. 

Mexican  Southern 

Vl74,946 

2/1,59,795 

15,161 

Nati<mal  RR.  of  Mexico. 

3,616,710 

3,020,754 

495.96^1 

'-- 

V  These  figures  are  down  to  the  end  of  the  third  week  of  March  only. 
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.1  NEW  SYSTEM  OF  BANK  NOTES. 
Mr.  Victor  Morawetz  has  devised  a  jilan  for  the  crea- 
tion of  an  issue  of  national  bank  notes,  with  the  view 
to  providing  a  more  elastic  currency.  This  plan,  at 
the  suggestion  of  Mr.  Jacob  H.  Schiff,  has  been  sub- 
mitted to  the  Currency  Committee  recently  appointed 
by  the  Chamber  of  Commerce  of  this  city.  We  print 
the  plan  below. 

PLAN    FOR    THE   CHEAT  10 X   OF   AN   ISSUE   OF 
NATIONAL   BANK   NOTES. 

It  is  assumed  that,  in  order  to  establish  our  currency 
upon  a  permanently  satisfactory  basis,  the  following 
results  nmst  be  obtained: 

(a)  The  currency  must  be  undoubtedly  good — that 
is,  it  must  at  all  times  be  convertible  into  gold  on  de- 
mand . 

(b)  The  currency  system  must  be  sufficiently  elastic 
to  meet  changes  of  time  and  of  conditions. 

(c)  Notes  should  not  be  issued  on  the  credit  of  the 
Government.  A  currency  based  on  the  credit  of  the 
Government  will  always  be  subject  to  two  practical 
objections,  namely:  (1)  That  such  currency  cannot 
be  made  sufficiently  elastic  to  meet  changes  of  time 
and  of  conditions;  and  (2)  that  as  long  as  the  currency 
is  based  on  the  credit  of  the  Government,  there  will 
always  be  danger  of  political  agitation  of  the  quest  on. 

(d)  All  bank  notes  issued  should  be  uniform  in 
character.  It  is  therefore  not  practicable  to  give  the 
right  of  issuing  notes  to  individual  banks  on  their  own 
credit. 

Under  the  following  plan,  the  present  Government 
notes  will  be  left  outstanding  and  those  which  are  con- 
vertible into  gold  are  treated  as  the  equivalent  of  gold. 
A  withdrawal  of  the  present  Government  notes  would 
not  in  anywise  affect  the  operation  of  the  plan. 

It  should  be  observed  that  the  provision  in  the  plan 
for  a  deposit  of  collateral  to  secure  the  proposed  issue 
is  not  necessary  for  the  security  of  the  notes  and  is 
intended  merely  to  secure  the  several  banks  as  among 
themselves. 

PLAN. 

1.  National  banks  having  an  aggregate  capital  of  at  least 
$250,000,000  to  form  an  association  for  the  issue  of  the  bank 
notes,  as  hereinafter  described,  and  to  apply  to  Government 

or  the  necessary  legislation. 

The  constitution  of  the  association  to  provide  for  the  gov- 
ernment of  its  affairs,  including  the  admission  of  other 
banks  as  members  and  the  election  of  officers  of  the  asso- 
ciation. Every  national  bank  complying  with  the  condi- 
tions of  association  and  the  rules  adopted  by  the  association 
to  have  the  right  to  join.  Out-of-town  banks  to  act  through 
correspondents.  The  principal  office  of  the  association 
should  be  in  New  York,  that  being  the  money  center  of  the 
country,  but  provision  should  be  made  for  establishing 
branches  in  Chicago,  St.  Louis,  at  San  Francisco,  and 'at  a 
Southern  city. 

Congress  to  pass  a  law  legalizing  the  agreement  and  per- 
mitting the  issue  of  notes  as  proposed.  The  affairs  of  the 
association  to  be  subject  to  inspection  by  the  National  Bank- 
ing Department  and  all  rules  and  by-laws  to  be  subject  to  the 
approval  of  the  Secretary  of  the  Treasury. 

2.  The  association  to  issue  and  deliver  to  each  bank 
Avhich  is  a  member,  upon  its  request,  notes  of  the  asso- 
ciation to  an  amount  not  exceeding  the  capital  stock  of  such 
bank,  against  deposit  with  the  as.sociation  of  a  specified  per- 
centage in  cash  (gold  or  I".  S.  notes  exchangeable  for  gold) 
and  the  balance  in  adequate  collateral  consisting  of  any 
good  banking  assets  approved  by  the  governing  board  of  the 
association. 

3.  The  a.ssociation  to  have  a  redemption  fund,  consisting 
of  gold  or  United  States  notes  redeemable  in  gold,  and  the 


amount  of  such  redemption  fund  to  be  fixed  from  time  to 
time  by  the  association,  but  never  to  be  less  than  30%. 

When  notes  are  taken  out  by  any  bank,  it  mu.st  contribute 
the  percentage  then  fixed  by  the  association  in  cash,  as  above 
provided.  After  that  the  various  a.s.sociated  banks  having 
taken  out  circulation  must,  from  time  to  time,  furnish  to 
the  association,  on  its  demand,  so  much  cash  as  may  be 
needed  to  keep  up  whatever  percentage  of  cash  reserve  the 
association  may  fix — each  bank  to  furnish  an  amount  pro- 
portionate to  the  amount  of  notes  taken  out  by  it  for  which 
it  is  then  indebted  to  the  association. 

Upon  any  such  payment  of  additional  cash  a  proportionate 
part  of  the  deposited  collateral  would  be  liberated,  if  de.sired. 

4.  The  notes  of  the  association  to  be  payable  on  demand, 
in  gold  or  United  States  currency  of  any  class  which  the 
Government  redeems  in  gold,  and  all  notes  to  be  treated 
alike  without  regard  to  the  date  of  their  issue  or  the  par- 
ticular bank  which  received  them.  The  notes  to  be  re- 
ceivable by  national  banks  as  deposits,  to  be  good  payment 
to  depositors  (unless  otherwise  stipulated,)  and  to  be  good  as 
national   bank   reserves. 

5.  Each  bank  would  be  treated  as  debtor  to  the  2issocia- 
tion  for  the  amount  of  notes  taken  by  it  and  creditor  for  the 
cash  and  collateral  furnished  by  it.  Any  bank  to  be  en- 
titled to  surrender  to  the  association  for  cancellation  notes 
up  to  the  amount  taken  out  by  that  bank  and  thereupon  to 
withdraw  its  deposited  collaterals  and  the  cash  paid  by  it 
proportionately.  If  notes  should  be  presented  by  a  bank 
for  payment  in  cash,  this,  of  cour.se,  would  be  treated  like 
payment  to  any  outside  individual  and  would  only  operate 
as  a  pro  rata  reduction  of  the  circulation  of  all  the  banks. 

6.  Each  bank  having  taken  out  circulation  would  be  Uable 
to  pay  to  the  association,  on  call  as  above  provided,  its  pro- 
portion of  the  cash  required  to  pay  its  share  of  the  out- 
standing circulation  not  exceeding  the  amount  taken  out  by 
that  bank.  All  collateral  held  by  the  association  would 
also  be  liable  pro  rata  for  the  redemption  of  all  notes  then 
outstanding. 

If  any  member  of  the  association  should  default  in  making 
payment  of  its  proportion  of  cash,  the  collateral  deposited 
by  that  member  would  be  sold;  and  if  the  collateral  should 
prove  insufficient,  then  the  deficiencj'  of  the  defaulting 
member  should  be  borne  by  all  the  other  members  who  were 
debtors  to  the  association  for  notes  outstanding  during  the 
same  period  as  the  defaulting  member — pro  rata  according  to 
the  average  amounts  for  which  they  were  debtors  to  the 
association  during  such  period — each  member  to  make  such 
contribution  upon  call  of  the  association  when  required  to 
make  equitable  adjustment  of  losses  among  members. 

If  the  association  itself  should  make  default  in  redeeming 
notes,  a  receiver  would  be  appointed,  and  the  above  liability, 
together  with  the  collateral,  would  be  administered  for  the 
pro  rata  benefit  of  all  the  note-holders ,  equitable  adjustment 
being  made  among  the  members.  Noteholders  would  thus 
practically  have  the  whole  credit  of  all  the  banks  as  security 
as  well  as  all  the  collateral,  but  each  bank  would  be  pro- 
tected against  any  substantial  risk  by  the  provision  for 
contribution  and  by  the  cash  and  collateral  deposited  by 
the  other  banks. 

7.  Each  bank  would  have  to  make  payment  as  follows: 

(a)  A  graduated  annual  Government  tax  based  upon  the 
amount  of  notes  taken  by  it:  for  example,  1%  upon  the  par 
amount  of  notes  taken  bj'  it  up  to  30%  of  its  capital;  13^% 
upon  additional  notes  up  to  50%  of  its  capital;  2%  upon 
additional  notes  up  to  70%  of  its  capital;  3%  upon  addi- 
tional notes  up  to  the  limit.  {Note:  The  Government  tax 
upon  part  of  the  issue  should  be  low  on  account  of  the  ex- 
pense of  administration.) 

(b)  Each  bank  would  have  to  pay  the  cost  of  executing 
the  notes  issued  to  it  and  a  share  of  the  expenses  of  the  asso- 
ciation, based  upon  the  proportionate  amount  of  the  out- 
standing notes  for  which  it  is  responsible,  as  above  pro- 
vided. Each  member  should  be  required  to  contribute  some 
membersliip  fee  annually.  The  accounts  of  the  association 
should  be  adjusted  finally  at  the  end  of  each  year  and  the 
membership  fee  of  that  year  should  be  applied  on  account 
of  the  e-xpenses  of  the  year.  Receipts  by  the  association 
and  expenses  not  specially  provided  for  should  be  taken  into 
the  accounts  of  the  whole  year  and  credited  or  charged  to 
the  expense  account. 
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(c)  In  order  to  provide  the  association  with  means  to  buy 
a  building  and  necessary  plant,  and  to  supply  it  with  working 
capital,  each  bank  should  be  required  to  pay  an  admission 
fee  equal  to  1%  of  its  capital,  for  which  it  would  receive  a 
certificate  entitling  it  to  interest  at  4%  per  annum,  such 
interest  to  be  charged  by  the  association  to  the  annual  ex- 
pense account. 

(d)  Each  bank  would  also  have  to  pay  a  proportionate 
share  of  any  losses  through  members  making  default  after 
exhausting  the  collateral  furnished  by  them,  such  propor- 
tionate share  to  be  adjusted  as  above  provided  in  para- 
graph 6. 

VICTOR  MORAWETZ. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  STOCK  CO.'S. 

If.  —The  public  sales  of  bank  stocks  this  week  aggregate  519 
shares,  of  which  315  shares  were  sold  at  the  Stock  Exchange 
and  204  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  51  shares.  Ten  shares  of  stock 
of  the  Van  Norden  Trust  Co.  were  sold  at  334,  as  against  300 
in  November  1905,  when  the  last  previous  sale  was  made. 

Shares.   BANKS — New  York.    Low.    High.  Close.  Last  previous  sale. 

10  Anier.  Exch.  Nat.  Bank_   25.3       25.'{  253  March  1906—  260)^ 

a;25  City  Bank,  Nat 270       270  270  Feb.      1906—  276 

6219  Commerce,  Nat.  Bank  of  184       188  188  April    1906—185 

rSO  Fourth  National  Bank       216       216  216  March  1906—  217 

50  Irving  National  Bank..  -   245       245  245  March  1906—  245 

100  Mechanics' &  Trad.  Bank  169       169  169  April    1906—170 

25  Metropolitan  Bank 188       188  188  First  sale. 

10  Union  Exchange  Bank.  220       220  220  Jan.      1906—  207  Ji 

TRUST  COMPANIES— A^eui  York. 

15  Bowling  Green  Trust  Co.  219Ji  220  219>i  Feb.     1906—220 

25  Lawy.  Title  Ins. &Tr.Co_   290       290  290  March  1906—  310H 

1  N.  Y.  Life  Ins.  &  Tr.  Co. 1030     1030     1030  March  1906—1062 

10  Van  Norden  Trust  Co...  334       334  334  Nov.     1905—300 

b  Of  this  amount  210  shares  were  sold  at  the  Stock  Exchange. 
X  Sold  at  the  Stock  Exchange. 

— A  transfer  of  a  New  York  Stock  Exchange  membership 
was  reported  last  week  for  $84,000. 

— Yesterday  (Good  Friday)  was  not  observed  as  a  holi- 
day on  the  New  York  Stock  Exchange.  In  the  past  forty 
years  the  Exchange  has  been  open  on  but  one  other  Good 
Friday  (in  1898)  and  up  to  this  week  it  was  expected  that 
it  would  follow  its  usual  custom  and  suspend  business, 
especially  as  the  members  had  voted  to  this  effect  last  week. 
The  Governing  Committee,  however,  at  a  meeting  on 
Wednesday  refused  to  grant  the  petition  for  a  holiday. 
The  present  money  situation  is  understood  to  have  been 
the  reason  for  this  decision. 

— His  Excellency  Senor  Don  Jose  y  Limantour,  Secretary 
of  the  Treasury  of  Mexico,  will  be  in  New  York  next  week. 

— The  Wainwright  bill  providing  for  the  reserves  of  trust 
companies  was  passed  by  the  New  York  Senate  on  Thursday 
after  its  amendment  by  the  Senate  so  as  to  permit  of  the  in- 
vestment of  part  of  the  reserve  in  bonds  of  first  and  second 
class  cities.  The  bill,  in  the  form  in  which  it  passed  the  As- 
sembly several  weeks  ago  was  printed  in  these  columns 
March  24.  In  its  amended  .shape  it  of  course  has  to  go  back 
to  the  Assembly  for  concurrence. 

— At  a  regular  meeting  held  yesterday  of  the  directors  of 
the  Citizens'  Central  National  Bank  of  this  city  James  Mc- 
Allister Jr.  was  appointed  an  Assistant  Cashier. 

—Hugo  Baring  has  been  elected  to  succeed  ("larence  H. 
Mackay,  resigned,  as  a  trustee  of  the  Equitable  Trust  Com- 
pany of  this  city. 

— Commencing  May  1  the  Astor  National  Bank  of  this 
city  will  pay  a  quarterly  dividend  of  6 14  P«r  cent,  raising 
the  amount  to  25  per  cent  yearly.  The  institution  has  been 
paying  20  per  cent  per  annum  since  1902.  George  W.  Pan- 
coast  is  (^ashicr. 

— Th(!  merger  of  the  Metropolitan  Bank  and  the  Shoe  & 
Leather  liank  of  this  city,  according  to  plans  heretofore  an- 
nounced, will  be  acted  upon  by  the  stockholders  of  the 
con.solidating  banks  on  the  28th  inst.  The  stockholders 
•of  the  Shoe  &  Leather  Bank  (which  is  to  take  the  name  of 
the  Metropolitan  Bank)  will  also  act  in  the  matter  of  in- 
creasing its  capital  from  $1,000,000  to  .$2,000,000,  the 
new  stock  to  be  issued  in  exchange  (share  for  share)  for 
that  of  the  Metropolitan .  The  further  proposition  to  remove 
the  bank's  main  office  from  271  Broadway  to  Fourth  Avenue 


and  Twenty-third  Street  will  likewise  be  put  to  a  vote  of 
the  stockholders  at  the  meeting. 

— At  a  regular  meeting  on  the  11th  inst.  of  the  directors  of 
the  Lincoln  Trust  Company,  at  208  Fifth  Ave.,  this  city, 
Isaac  N.  Seligman  of  J.  &  W.  Seligman  &  Co.,  21  Broad  St., 
and  W.  De  Lancey  Kountze,  of  Kountze  Brothers,  120 
Broadway,  were  elected  directors  to  fill  existing  vacancies. 

— Albert  L.  Banister,  who  has  been  Assistant  Secretary 
of  the  Trust  Company  of  America  of  this  city,  and  Manager 
of  its  Wall  Street  Branch,  has  become  a  Vice-President  and 
Director  of  the  Mutual  Alliance  Trust  Company. 

— The  efforts  made  at  the  session  just  closed  of  the  Ohio 
Legislature  to  secure  the  enactment  of  the  Thomas  bill, 
intended  to  improve  the  Ohio  banking  laws,  were  unavail- 
ing. The  bill  had  passed  the  House  of  Representatives, 
and  also  seemed  likely  of  passage  by  the  Senate;  when  it 
reached  the  latter,  however,  a  few  days  before  adjournment, 
the  members  of  the  Committee  on  Banks  and  Banking, 
according  to  Cleveland  "Finance,"  claimed  they  had  not 
sufficient  time  to  examine  it  and  would  not  report  it  out  of 
committee  either  with  or  without  a  recommendation.  The 
same  paper  several  weeks  ago  stated  that  the  measure  had 
been  thoroughly  discussed  by  the  bankers  of  the  State  in 
one  way  or  another  for  the  past  seven  or  eight  years,  and 
with  some  further  amendments  then  to  be  made  by  the 
committee  was  satisfactory  to  all  the  bankers  of  Ohio. 

— W.  W.  Warner,  Cashier  of  the  United  National  Bank, 
42d  Street  near  Broadway,  has  resigned.  The  institution 
is  soon  to  be  converted  into  a  trust  company. 

— The  resources  of  the  Battery  Park  National  Bank  at 
Battery  Park,  this  city,  one  of  the  newest  banking  organiza- 
tions, reached  the  million-dollar  mark  April  6.  On  this  date, 
when  the  national  bank  reports  were  made  tojthe  Comptroller 
of  the  Currency,  its  deposits  were  $656,250  and  surplus  and 
net  profits  $108,755.  The  institution  was  started  in  1904 
and  since  February  last  has  enjoyed  the  privileges  of  the 
Clearing  House,  it  clearing  through  the  National  Park  Bank 
as  a  non-member.  E.  A.  de  Lima,  President,  has  resumed  his 
executive  duties  after  an  absence  of  two  months  on  account 
of  appendicitis.    Edwin  B.  Day  is  Cashier. 

— John  D.  Carscallen,  President  of  the  Third  National 
Bank  of  Jersey  City,  N.  J.,  died  at  his  home  in  Brooklyn 
on  the  8th  inst.  In  1852  Mr.  Carscallen  removed  to  Jersey 
City  from  Canada,  where  he  was  born  seventy-four  years 
ago.  He  soon  became  identified  with  the  grain  business, 
and  at  the  time  of  his  death  was  a  member  of  the  firm  of 
Carscallen  &  Cassidy,  wholesale  grain  dealers.  During  the 
seventies  he  was  active  in  politics,  and  was  at  one  time 
Speaker  of  the  House  of  the  New  Jersey  Legislature.  He 
served  as  President  of  the  Third  National  Bank  since  its 
organization.  He  was  also  a  director  of  the  Commercial 
Trust  Company  of  New  Jersey  at  Jersey  City. 

— The  tenth  anniversary  of  the  People's  Safe  Deposit  & 
Trust  Company  of  Jersey  City,  N.  J.,  occurred  on  the  6th 
inst.  The  institution  has  deposits  of  over  five  million  dol- 
lars, a  statement  issued  under  date  of  April  5  1906  showing 
the  amount  to  be  .$5,104,730.  The  capital  is  $150,000, 
surplus  and  profits  $201 ,859  and  aggregate  resources  $5,517,- 
441.  The  latter  item  has  increased  $269,540  since  the  first 
of  the  year,  or  from  $5,247,901.  William  C.  Heppenheimer 
is  President  of  the  institution.  He  is  a.ssiste(i  in  the  manage- 
ment by  William  Peter,  Vice-President,  Frederick  E.  Arm- 
bruster.  Secretary  and  Treasurer,  and  Louis  Formon,  Assis- 
tant Secretary  and  Treasurer. 

— The  capital  of  the  Paterson  Savings  Institution,  of 
Paterson,  N.  J.,  is  to  be  increased  from  $500,000  to  $750,000. 
The  new  capital,  which  is  still  to  be  authorized  by  the 
stockholders,  will  be  in  the  form  of  a  dividend,  the  amount 
being  transferred  from  the  surplus.  In  its  January  1  state 
ment  the  bank  reported  a  surplus  of  $678,791.  Its  dcposi 
on  that  date  were  $10,806,574. 

— A  dividend  of  50  per  cent  (the  first)  was  declared  on 
the  5th  inst  by  the  Comptroller  of  the  Currency  in  favor  of 
tile  creditors  of  the  American  National  Bank  of  Boston. 
The  bank  suspended  on  November  27  1905  and  has  since 
been  in  charge  of  National  Bank  Examiner  \V.  E.  Neal. 

— The  Old  Colo nyTrust  Company  of  Boston  has  recently  es- 
tablished a  municipal  bond  department  for  the  purpose  of  regis- 
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tering  bond  and  note  issues  of  New  England  cities  and  towns. 
In  the  new  department  it  is  planned  to  prepare  steel  plates 
for  the  production  of  bonds  and  notes  in  colors,  which  will 
afford  protection  against  forgery,  and  the  company's  signed 
certificate  as  registrar  thereon  will  be  additional  evidence  of 
the  genuineness  of  the  bonds  or  notes  and  a  further  assurance 
to  the  purchaser  that  there  is  no  over-issue.  Experience 
elsewhere,  it  is  stated,  has  shown  that  bonds  registered  in' 
this  way  command  slightly  higher  prices.  With  regard  to 
the  inauguration  of  the  new  plan,  Vice-President  Parker 
states  that  the  advisability  of  some  effective  check  upon  the 
fraudulent  over-issue  of  municipal  securities  has  been  re- 
cently emphasized  by  loss  from  this  source  in  a  number  of 
cases,  and  it  seemed  an  appropriate  time  for  an  attempt  to 
secure  the  adoption  in  the  Eastern  field  of  precautions  which 
the  trust  company  organization  is  able  to  afford,  and  is  al- 
ready affording  in  New  York  and  other  parts  of  the  country. 

— At  a  meeting  on  Tuesday  the  directors  of  the  Trades- 
men's Trust  Company  of  Philadelphia  elected  Peter  Boyd 
Acting  President  to  fill  the  vacancy  due  to  the  death  of 
Samuel  H.  Ashbridge.  Mr.  Boyd  will  hold  the  office  until 
the  annual  meeting  on  June  12,  when  it  will  be  determined 
whether  or  not  he  will  be  permanently  elected  to  the  post. 

— Abraham  Barker,  a  veteran  Philadelphia  banker,  was 
killed  by  a  fall  from  a  car  in  this  city  on  Sunday  last.  Mr. 
Barker,  who  was  born  in  1821,  had  for  fifty  years  up  to  1899 
been  a  member  of  the  Philadelphia  Stock  Exchange.  He 
established  in  1843  the  banking-house  of  Barker  Brothers, 
which  in  subsequent  years  attained  a  position  of  much 
prominence. 

— The  directors  of  the  Mercantile  Trust  &  Deposit  Com- 
pany of  Baltimore  have  elected  Alonzo  Potter  a  member 
of  the  board  to  succeed  William  Salomon ,  whose  resignati  on 
was  tendered  and  accepted  on  Tuesday.  Mr.  Potter  is  a 
son  of  Bishop  Henry  C.  Potter  and  a  partner  in  the  New 
York  banking  firm  of  William  Salomon  &  Co. 

— Rumors  of  a  change  in  the  control  of  the  Union  Trust 
Company  of  Baltimore,  which  had  lately  been  in  circulation, 
were  brought  to  an  end  on  the  5th  inst  when  the  following 
statement  was  issued  by  Vice-President  William  Whitridge: 

"In  view  of  the  many  reports  and  statements  appearing  recently 
concerning  the  affairs  of  this  company,  I  have  to  say  that  all  the  stock 
held  by  those  adverse  to  the  present  management  has  been  acquired  by 
friendly  interests,  and  there  will  be  no  change  in  the  present  control. 

"The  company  has  had  a  prosperous  year,  and  there  is  every  prospect 
for  a  continuation  of  the  same." 

It  is  said  that  interests  including  N.  Winslow  Williams, 
Ernest  J.  Knabe  and  others  had  acquired  11,000  of  the 
20,000  shares  of  the  company,  thus  placing  them  in  control, 
and  this  control,  it  is  understood,  they  were  about  to  exer- 
cise. As  a  result  of  a  conference,  however,  with  President 
Blackstone,  the  opposing  interests  consented  to  part  with 
their  holdings  to  interests  friendly  to  the  present  manage- 
ment, receiving  for  their  stock,  it  is  reported,  $65  50  per 
$50  share. 

— An  addition  of  over  one  milHon  dollars  has  been  made  to 
the  deposits  of  the  Mellon  National  Bank  of  Pittsburgh  in 
the  two  months  since  January  29.  The  amount,  then 
$28,045,588,  has  risen  to  $29,053,516  on  April  6,  and  surplus 
and  profits  have  advanced  from  $1,336,339  to  $1,410,061. 
The  aggregate  resources  of  $36,613,567,  reported  under 
the  latest  call,  compare  with  $35,531,927  shown  in  the  pre- 
vious report  to  the  Comptroller. 

— Arrangements  were  concluded  this  week  by  which  the 
Guarantee  Title  &  Trust  Company  of  Pittsburgh  becomes 
the  owner  of  a  controlling  interest  in  the  Equitable  Trust 
Company  of  that  city.  The  latter  has  a  capital  of  $750,000 
and  the  purchase  was  effected  at  $145  per  share  of  $100. 
The  entire  sale  will  be  consummated  by  May  27.  Beginning 
last  Thursday  the  business  of  the  Equitable  has  been  con- 
ducted in  conjunction  with  that  of  the  Guarantee.  It  is 
stated,  however,  in  the  "Pittsburgh  Despatch,"  that, 
"owing  to  its  trust  business  the  Equitable  must,  until  the 
trusts  expire,  remain  as  a  separate  incorporation  for  the  con- 
duct of  the  old  business,  but  all  new  business  will  be  taken 
by  the  Guarantee  Company."  The  Equitable  Trust  had 
deposits  of  over  a  million  dollars.  The  Guarantee  Title  & 
Trust,  which,  within  the  present  month,  took  over  the 
deposits  of  the  Mortgage  Banking  Company,  will,  it  is  said, 
make  no  increase  in  its  capital  of  $1,000,000. 


— The  Title  Guarantee  &  Trust  Company  of  Toledo,  Ohio, 
has  been  incorporated  with  a  capital  of  $150,000.  The  in- 
stitution is  organized  under  the  provisions  of  the  Ba,ssett 
Bill,  which  was  pa.ssed  at  the  recent  .session  of  the  Ohio 
Legislature.  According  to  the  Ohio  papers,  this  permits 
the  organization  of  title  guarantee  and  trust  companies  with 
a  capital  of  $100,000,  whereas  the  law  formerly  in  force 
required  a  capital  of  $300,000  for  such  corporations.  Under 
the  new  law  the  amount  of  securities  necessary  to  be  deposited 
with  the  State  Treasurer  is  $.50,000,  and  an  additional 
$50,000  is  called  for  for  each  county  in  which  the  company 
operates.  Formerly  the  amount  was  $250,000,  with  the 
privilege  of  doing  business  throughout  the  State. 

— At  the  annual  meeting  of  the  Union  Savings  Bank  & 
Trust  Company  of  Cincinnati  on  the  2d  inst,  President 
J.  G.  Schmidlapp  recommended  the  payment  of  dividends 
of  8  per  cent  quarterly,  or  32  per  cent  yearly.  The  institu- 
tion has  been  paying  8  per  cent  per  annum  on  its  $500,000 
capital.  Its  surplus  and  profits  have  grown  to  $2,000,000, 
or  four  times  the  capital. 

— Captain  W.  W.  Miller,  a  Vice-President  and  director 
of  the  Capital  Savings  &  Trust  Company  of  Columbus,  Ohio, 
died  on  the  8th  inst. 

— Notwithstanding  the  stringency  of  the  money  market 
and  the  general  falling-off  in  deposits  among  the  banks  in 
their  statements  of  April  7th  as  compared  with  those  of 
January  29th,  the  National  Bank  of  the  Republic  and  the 
Fort  Dearborn  National  of  Chicago  show  an  increase  of 
nearly  $1,000,000  each,  and  the  Bankers'  National  and 
Hamilton  National,  of  the  same  city,  about  $700,000  each. 
The  new  Monroe  National  Bank  (successor  to  The  Manufac- 
turers' Bank)  makes  a  good  beginning  with  increased  deposits 
of  about  $300,000  over  the  Manufacturers' last  report — again 
of  55  per  cent. 

Of  the  State  banks  in  Chicago,  the  Metropolitan  Trust 
&  Savings  Bank  shows  the  largest  increase  in  deposits  for 
the  last  quarter,  a  little  over  $1,500,000.  The  Western 
Trust  &  Savings  and  First  Trust  &  Savings  each  show  a  gain 
of  $1,300,000,  in  round  numbers;  the  Union  Trust  Company, 
$500,000;  the  Kaspar  State  Bank,  $300,000,  and  the  Mil- 
waukee Ave.  State  Bank,  $200,000. 

—The  enlarged  capital  of  $4,000,000  of  the  Continental 
National  Bank  of  Chicago,  increased  from  $3,000,000  by 
the  stockholders  on  January  9,  became  full-paid  on  the  3d 
inst. 

— Cashier  George  E.  Rix  of  the  State  Central  Savings  Bank 
of  Keokuk,  la.,  has  been  elected  to  fill  the  vacancy  in  the 
Vice-Presidency  due  to  the  death  of  W.  A.  Logan.  C.  J. 
Bode  succeeds  to  the  Cashiership  and  H.  Boyden  Blood  be- 
comes Assistant  Cashier. 

— Fred.  A.  Irish  has  been  elected  Cashier  of  the  First 
National  Bank  of  Fargo,  N.  D.,  to  succeed  S.  S.  Lyon, 
who  resigned  to  take  the  cashiership  of  the  Merchants'  State 
Bank  of  Fargo.  W.  A.  Gearey,  heretofore  Cashier  of  the 
latter,  becomes  one  of  its  Vice-Presidents.  The  Merchants' 
is  to  be  converted  into  a  national  bank. 

— The  annual  meeting  of  the  Arkansas  Bankers'  Associa- 
tion will  take  place  next  week,  on  the  19th  and  20th  inst, 
at  Little  Rock.  Some  of  the  speakers  who  will  address  the 
convention  are  Robert  J.  Lowry,  President  of  the  Lowry 
National  Bank  of  Atlanta,  Ga.;  J.  C.  Von  Blarcom,  President 
of  the  National  Bank  of  Commerce  in  St.  Louis;  Charles 
McKee,  Secretary  of  the  Mercantile  Trust  Company  of  Little 
Rock,  Ark.;  W.  B.  Smith,  of  Little  Rock,  and  W.  B. 
Worthen,  of  Little  Rock. 

— The  First  National  Bank  of  Helena,  Ark.,  which  has 
heretofore  paid  semi-annual  dividends  of  4  per  cent,  has 
increased  the  disbursement  to  10  per  cent  per  annum,  pay- 
able quarterly.  The  bank  has  a  capital  of  $120,000,  and  a 
surplus  of  $80,000.  M.  L.  Stephenson  is  President  and  S.  S. 
Faulkner  Cashier. 

— The  Supreme  Court  of  Missouri  on  the  30th  ult.  reversed 
the  action  of  Judge  Mcllhenny  of  the  St.  Louis  County  Court, 
in  appointing  a  receiver,  last  August,  for  the  People's  United 
States  Bank  of  St.  Louis.  The  bank  will  now  seek  the  re- 
moval of  the  fraud  order  which  had  been  issued  against  it  by 
Postmaster  General  Cortelyou  in  July.  President  E.  G. 
Lewis  states  that  the  depositors  have  all  been  paid  in  full. 
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— The  consolidation  entered  into  a  short  time  since  be- 
tween the  Central  Bank  and  the  National  Exchange  Bank  of 
Lexington,  Ky.,  was  effected  under  the  name  of  the  Lexing- 
ton Banking  &  Trust  Company. 

— The  proposed  plans  for  the  consolidation  of  the  three 
Nashville  banking  institutions — the  Merchants'  National, 
the  City  Savings  Bank  and  the  Realty  Savings  Bank  &  Trust 
Company — have  been  considerably  altered  since  their  an- 
nouncement in  our  issue  of  March  17.  Under  the  new  ar- 
rangement, two  other  institutions,  the  First  National  Bank 
and  the  First  Trust  &  Savings  Bank,  will  become  identified 
with  the  combination,  but  the  City  Savings  Bank  will  not 
enter  the  consohdation,  although  a  majority  of  its  stock,  it  is 
stated,  is  owned  by  the  same  interests  controlling  the  First 
National,  the  First  Trust  &  Savings  and  the  Realty  Savings 
Bank  &  Trust.  The  purpose  is  now  to  consolidate  the 
Merchants'  National  with  the  First  National  and  to  increase 
the  capital  of  the  latter  from  $400,000  to  $500,000— the  ad- 
ditional stock  (par  $100)  to  be  sold  to  stockholders  in  the 
Merchants'  and  the  other  allied  interests  at  $180.  With  the 
new  plan  the  Realty  Savings  Bank  &  Trust  Company  will 
transfer  to  the  First  National  its  commercial  banking  business, 
and  to  the  First  Trust  &  Savings  Bank  its  trust  and  savings 
departments.  The  Realty  company  will  continue  to  do 
business  under  its  present  name,  but  will  operate  only  its 
real  estate  feature.  The  First  Trust  &  Savings  Bank, 
which  was  organized  as  an  adjunct  of  the  First  National 
Bank,  but  has  not  as  yet  commenced  business,  will  increase 
its  capital  from  $100,000  to  $300,000.  The  present  officers 
and  directors  of  the  First  National  Bank  will  continue.  Its 
board  will  be  enlarged  by  the  addition  of  some  half  a  dozen 
new  members,  and  E.  A.  Lindsey,  President  of  the  Mer- 
chants', is  to  become  one  of  the  Vice-Presidents.  In  the 
First  Trust  &  Savings  Bank  J.  E.  Caldwell  will  be  temporary 
President,  with  W.  R.  Cole  and  D.  C.  Buntin  Vice-Presi- 
dents; P.  D.  Houston,  Cashier  and  Manager,  and  F.  O.  Watts, 
Chairman  of  the  Executive  Committee.  The  institution  is 
to  open  as  soon  as  its  quarters  are  available  for  conducting 
business. 

— The  Northwestern  Trust  Company  has  been  organized 
in  Spokane,  Wash.,  by  Samuel  Galland,  Adolph  Galland 
and  W.  C.  Sivyer.  A  general  banking  and  trust  business 
will  be  engaged  in.     The  capital  is  $100,000. 

— The  Deutsche  Bank,  head  office  Berlin,  has  issued  in 
printed  form  its  thirty-sixth  yearly  report,  presented  at  the 
annual  meeting  on  March  28.  The  gross  profits  for  the  year 
1905,  including  the  £52,428  balance  brought  forward  from 
1904,  were  £2,331,154.  The  net  profits,  after  deducting  all 
expenses,  writing  off  £131,026  from  premises  and  furniture 
accounts  and  miaking  provision  for  bad  and  doubtful  debts, 
amounted  to  £1,362,853.  Of  this  £86,785  will  go  to  the  Re- 
serve Fund,  bringing  it  up  to  a  total  of  £4,854,928,  equal  to 
48.55%  of  the  bank's  capital  of  £10,000,000.  The  latter  was 
Increased  from  £9,000,000  at  the  shareholders'  meeting  last 
November,  and  through  the  premium  at  which  the  new  shares 
were  issued,  £935,000  has  been  added  to  Reserves.  The 
turnover  in  the  past  year  amounted  to  £3,860,000,000, 
against  £3,340,000,000  in  1904.  Since  the  previous  report 
the  bank  has  acquired  an  interest  in  the  Niederlausitzer 
Kredit  and  Sparbank  and  also  a  considerable  participation 
in  the  increased  capital  of  the  Privatbank  zu  Gotha.  The 
report  states  also  that  "in  conjunction  with  other  banking 
firms  we  have  established  the  Zentralamerika-Bank  Actien 
Gesellschaft  (Central  America  Banking  CompanjO-  This 
new  bank  is  intended  to  assist  and  promote  the  already  im- 
portant German  commercial  interests  in  the  States  of  Central 
America,  and  will,  in  the  first  instance,  shortly  commence 
operations  in  Guatemala." 
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[From  our  own  corrosponclent.] 

London,  Saturday,  March  31  1906. 
In  the  early  part  of  the  week  there  was  a  decided  revival 
of  confidence,  and  everybody  began  to  expect  that  business 
would  increase  and  prices  advance.  All  the  telegrams  from 
Algeciras,  as  well  as  from  parts  of  Berlin,  make  it  clear  that 
the  really  difficult  questions  at  issue  between  France  and 
Germany  have  been  settled,  and  that  in  all  reasonable  prob- 
ability by  the  end  of  next  week  the  conference  will  have 


come  to  a  successful  termination.  Moreover,  to-day  the 
British  financial  year  ends.  The  collection  of  the  revenue 
will  now  be  at  a  very  slow  rate.  Next  week  large  amounts 
will  be  paid  out  of  the  Bank  of  England  in  interest  upon  the 
debt,  and  everywhere  it  is  hoped  that  money  will  be  plenti- 
ful and  cheap.  Indeed,  there  is  already  talk  of  a  reduction 
in  the  Bank  rate  either  on  Thursday  next  or  on  the  following 
Thursday. 

Preparations  are  beginning  to  be  made  in  Paris  for  a  large 
Russian  loan,  and  as  the  danger  of  a  quarrel  with  Germany 
has  now  passed  away,  it  is  the  best  opinion  that  there  will 
be  a  very  considerable  increase  of  business  in  Paris;  that 
French  investors  will  buy  very  largely  in  London;  that  the 
French  banks  will  increase  their  balances  in  this  city;  and 
that,  in  short,  the  immense  accumulation  of  unemployed 
money  in  Paris  will  be  disbursed.  For  all  these  reasons,  up 
to  Thursday  morning  the  feeling  in  the  city  was  very  hope- 
ful. On  Thursday,  however,  there  was  somewhat  of  a 
change,  although  markets  continued  good  and  confidence 
was  unshaken.  On  Wednesday  evening  a  bill  was  intro- 
duced for  giving  satisfaction  to  the  trades  unions.  As  a 
matter  of  fact,  the  representatives  of  the  trades  unions  in 
the  House  of  Commons  declared  that  they  were  not  satisfied, 
and  a  labor  member  has  since  introduced  a  bill  going  farther 
than  the  Government  bill.  But  in  the  city  the  Government 
bill  is  regarded  very  unfavorably.  It  is  said  that  it  places 
the  employer  at  the  mercy  of  his  workmen.  And  so  unsettled 
has  opinion  become  that  yesterday  markets  gave  way 
somewhat. 

The  unpopularity  of  this  Government  measure,  and  the 
general  dissatisfaction  with  the  political  outlook,  have  been 
immensely  increased  by  the  news  from  Natal.  A  little  while 
ago  there  was  some  threatened  movement  amongst  the  natives 
of  Natal.  In  a  scuffle  a  police  officer  was  killed.  A  number 
of  natives  were  arrested  and  tried  by  court  martial.  Twelve 
of  them  were  condemned  to  be  shot  and  a  number  more  were 
condemned  to  lighter  punishment.  The  Governor  of  Natal 
telegraphed  the  result  of  the  court  martial  to  the  Colonial 
Secretary,  adding  that  the  sentences  had  been  approved  by 
himself  in  Council.  The  Colonial  Secretary  telegraphed  back 
to  suspend  the  execution  of  the  sentences,  and  the  Natal 
Ministry  instantly  resigned  as  a  protest  against  the  inter- 
ference of  the  Home  Government  in  the  internal  affairs  of 
Natal.  Probably  Lord  Elgin  thinks  that  to  shoot  twelve 
men  because  one  officer  has  been  murdered  is  carrying 
retributive  justice  too  far.  However  that  may  be,  his  inter- 
ference seems  to  have  created  a  great  sensation  throughout 
South  Africa.  Here  at  home  the  feeling  is  strongly  against 
all  interference  with  the  self-governing  colonies.  The  total 
number  of  whites  in  Natal  is  not  quite  100,000.  The  total 
number  of  natives  is  over  900,000.  And  in  addition  there 
are  over  100,000  Indians  and  Asiatics.  So  that  there  are 
more  than  a  million  of  colored  people  against  100,000  whites. 
It  may  be  doubted  whether  it  was  wise  to  give  complete 
control  to  100,000  in  a  population  of  1,100,000.  But  since 
responsible  government  has  been  granted,  the  settled  opinion 
in  England  is  that  the  Home  Government  has  no  right  to 
interfere,  and  that  the  Natal  Government  should  be  left  to 
settle  matters  as  best  it  can  with  its  own  colored  people. 
As  the  Colonial  Office  has  irritated  the  city  by  its  Chinese 
coolie  policj\  this  further  interference  with  Natal  has  in- 
censed the  whole  city.  That  has  reacted  upon  the  Stock 
Exchange,  and,  though  there  has  been  no  fall  to  speak  of, 
there  is  a  total  absence  of  business.  In  fact,  no  Government 
in  this  country  of  recent  years  has  been  so  entirely  unpopular 
in  the  city  as  the  present  Ministry  is  at  the  moment.  Never- 
theless, the  best  opinion  is  that  all  this  will  be  forgotten  in  a 
while  and  that  after  Easter  there  will  be  a  decided  increase 
in  business. 

Money  was  in  very  strong  demand  up  to  Wednesday 
evening.  The  final  settlement  of  the  month  finished  on  that 
day,  and  while  there  had  not  been  during  the  account  much 
addition  to  the  business  done,  yet  there  was  an  active  de- 
mand for  money  to  complete  the  settlement.  Moreover, 
although  the  Government  paid  out  a  considerable  amount 
of  money,  and  although  it  repaid  a  million  of  treasury  bills 
falling  due,  the  accumulation  of  Government  money  at  the 
Bank  of  England  was  very  large.  During  the  week  ended 
Wednesday  evening  the  Government  deposits  decreased  by 
only   £108,125,    showing    that    very   little    more    than    the 
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amount  uf  tfixcH  that  came  in  duriug  the  week  have  been  dis- 
bursed. On  Wednesday  evening  we  were  within  three;  days 
of  the  last  day  of  the  financial  year.  •  And  therefore  it  does 
not  look  as  if  the  whole  of  the  deposits  would  be  disbursed 
in  that  time.  They  still  exceed  19  millions  sterling,  and  the 
natural  inference  is  that  economies  have  been  carried  much 
farther  than  anybody  supposed  was  possible;  and  that 
therefore  there  will  b(;  a  handsome  surplus  at  the  end  of 
the  financial  year.  If  that  proves  to  be  the  case,  it  ought 
decidedly  to  send  up  consols  and  other  Government  se- 
curities. 

Meantime  the  expectation  is  that  the  Bank  o  f  England  will 
lower  its  rate  within  the  next  fortnight.  It  is  true  that  gold 
is  going  from  the  Continent  to  New  York  and  that  the  Paris 
exchange  upon  London  is  very  low.  On  the  other  hand, 
gold  is  coming  from  Russia  through  Berlin,  both  to  London 
and  to  New  York.  It  is  believed,  moreover,  that  the  ship- 
ments of  gold  to  Argentina  have  ceased  for  this  season,  and 
it  is  also  thought  that  the  Indian  Government  will  not  need 
to  buy  more  silver  and  therefore  to  earmark  more  gold. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  amounted  to  nearly  379  lacs, 
at  prices  ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee. 
Applicants  for  bills  at  Is.  3  15-16d.  and  for  telegraphic  trans- 
fers at  Is.  3  31-32d.  per  rupee  were  allotted  about  7%  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 


1906.  1905.               1904.  1903. 

Mch.  28.  Mch.  29.  Mch.30.  Apr.  1. 

£  £                      £  £ 

Circulation 28,498,095  27,990,460  28,975,045  29,357,495 

Public  deposits 19,258,219  18,274,061  15,400,546  12,999,9.33 

Other  deposits 43.619,409  42,559,302  40.309,993  44,080.888 

Governm't  securities  16.114,822  15,589,185  19,225,820  14,509,852 

Other  securities 36,754,333  33,413,020  31,345,189  36,048,467 

Reserve, notes&coin    28,402,123  30,213,454  23,533,807  25,015,531 
C0in&bull.,bothdep  38,450,218  39,753,914  34,058.852  36,198,026 
Prop,  reserve  to  lia- 
bilities  p.c.              45H  49  9-16                42^  43  Ji 

Bank  rate p.c.                4  2>i                  4  4 

Consols,  2J4  p.  c-..         90  9-16  911-16           86  3-16  90  7-16 

Silver .30d.  26  l-16d.             25H<1.  22  13-16d. 

Clear -house returns250.066,000  205,714,000  217,019.000  238.301.000 

The  rates  for  money  have  been  as  follows: 


1902. 
Apr.  2. 
£ 
29,110,265 
15,124.845 
42,141,726 
15,274.386 
36,5.<«3,669 
23,945,253 
35,279.518 

41  11-16 

3 

94M 

24  13-16d. 

148,088,000 


Bank  of  England  rate 

Open  Market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days   


.\f  arch  30. 
4 

3;3-16®3M 


2y2 

3 

3H. 


March  23. 
4 

3H 

S% 

3  1-16 
3'4@4 
3?€®4 


3 

3H 


March  16. 
4 

3  9-16@3% 

3H@3K 


3%( 


)4 
N 

2H 

3 

3H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  o} 
Interest  at — 


March  31. 
Bank       Open 
Market. 
3 


Rale 

Paris 3 

Berlin 5  i% 

Hamburg 5  4H 

Frankford 5  4  1-16 

Amsterdam  3  2Ji 

Brussels   4  3H 

Vienna   4H  4H 

St .  Petersburg 8  nom . 

Madrid    4J^  4 

Copenhagen 5  4H 


March  24. 

March  17. 

ank      Open 

Bank 

Open 
Market. 

ate.  Market. 

Rate. 

3           2% 

3 

2% 

5           iVs 

5 

4^ 

5           4H 

5 

iH 

5         4  1-16 

5 

4}i 

251 

3           23^ 

3 

4           3% 

4 

^H 

4H     4  1-16 

4H 

4  5-16 

8        nom. 

8 

nom. 

4^       4 

iVi 

4 

5          AH 

5 

iVi 

March  10. 
Bank       Open 
Rate.  Market. 


3 

5 

5 

5 

3 

4 

4>^ 

8 

4H 

5 


25 

4 

4 

3% 

2y. 

3 'A 
4H 
nom. 
4 

4H 


Messrs.    Pixley    &   Abell   write   as  follows   under   date   of 
March  29: 

GOLD. — There  have  been  some  further  arrivals  of  gold  at  the  Bank  from  Berlin 
generallv  supposed  to  be  on  Russian  account.  This  week's  bar  gold  has  again  been 
divided  between  the  Bank  ot  Kngland  and  Paris,  the  larger  share  having  gone  abroad. 
Next  week  we  expect  £602.000  from  .South  Africa  and  £525.000  from  Australia  and 
India.  The  Bank  has  received  during  the  past  week  £525,000,  of  which  £  140  000  is 
in  bars,  while  £140,000  has  been  withdrawn,  chiefly  for  South  America.  Arrivals — 
South  Africa,  £437,000;  AiLstralia,  £83.000;  West  Indies,  £17,000;  total  £537  000. 
Shipments— Bombay,  £82.500. 

SILVER. — Business  has  been  on  a  smaller  scale  this  week.  On  the  completion  ot 
the  March  account  the  price  dropped  to  30d.  lor  cash,  but  this  price  brought  in  some 
large  covering  orders  and,  with  good  buying  for  the  Indian  Government  and  some 
other  orders,  we  have  ri.sen  to-day  to  30Hd.,  closing  Arm  at  the  price.  Forward  is 
7  l-16d.  under  cash  at  29  ll-16d.  India  quotes  Rs.  76  3-16  for  shipment.  Arrivals- 
New  York,  £229,000;  West  Indies,  £8,000;  total,  £237,000.  Shipments— Bombay. 
£2,53.700. 

MEXICAN  DOLLARS. — There  is  no  business  to  report  in  these  coin.  From  N'ew 
York  £32,000  has  been  received. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 

Bar  gold,  fine,  oz 

IT.  S.  gold  coin,  oz-,. 
German  gold  coin,  oz. 
French  gold  coin,  oz. 


MCi.  29.  Mch.  22.1 


d. 
77  10 


s.  d. 


76 
.a76 
.a76 


77 

76 

a76 

076 

076 


SILVER.  A/(7i.29. 

London  Standard.         d. 

Bar  silver,  fine,  oz 30)s 

'■  2  mo.  delivery,  oz  .29  11-16 

Cake  silver,  oz -32K- 

Mexican  dollars nom. 


Mch.  22. 

d. 
30  1-16 
29  9-16 
32  7-16 
nom. 


Japanese  yen,  oz o76 

a  Nominal.  

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Thirtyweeks.                                     1905-06.  1904-05.  1903-04.  1902-03. 

Imports  of  wheat,  cwt ...45,547.300  59,067,600  51,1.30,461  47,184,416 

Barley    15,077,200  15,189.200  22.269.068  18,777.211 

Oats 7,293,200  7,8I7.,500  9.645.798  8,729,343 

Peas 1,158,445  1,354,341  1,419,749  1,162.861 

Beans 496.870  1.038,550  1.503,068  1,140.696 

Indlancom 28,233.800  25.925.600  30.5.SS.697  22,388  051 

Flour 9.241,200  6,921.320  13.678.524  11.163.176 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


Wheat  Imported,  cwt.. 

I  mport«  of  Hour  - 

Sales  of  home-grown  . . . 


1906-06.  1904-06. 

..-45.S47.;<00  59,067,600 

...  9,241.200  6,921,320 

...22.696.218  10.719.549 


1903-04 .  1902-03 

61.130.461  47,184.416 

13.678.524  11.163.176 

12.008.962  15.463. 46( 


Total 

Average  price  wheat,  week 

Average  price.  seaHon 


70,817.947     73.811.046 
28«.  2d.  258.i2d. 

27h.  2d  258 ..6<1. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


This  week.  Last  week. 

Wheat    _ qrs.  4,005.000  3.965.000 

Flour,  equal  to qrn.       180.000  205.000 

Maize    - .qrs.       480,000  490,000 


1905.  1904. 

4,120,000  3,485,000 

145.000  235.000 

325.000  1 600 .000 


English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  April  13.  Sal.         .Mon.       Tuts.        Wed.  Thurs.        Fri.  ' 

Silver,  per  oz.-. ..d29;4  29  1 1-16  295i  20K  29% 

CoMoLs,  new  2y,  per  cents. .  90  11-10  905^  90  11-16  90  13-16  90K 

For  account 90  15-16  90  1.3-16  90  J<  90  15-16  91 

French  Rentes  (In  Par.)  fr...  99.15  99.15  99.10  99.00  99.00 

6  Anaconda  Mining  Co \4H  14%  14H  14H  14M 

Atchison  Topeka  &  Santa  Fe  965^^  96M  95>i  96>4  96^4 

Preferre<l 107  107  107M  106  106 

Baltimore  &  Ohio ...117  117  116>i  1165^  1175-5 

Preferred 100  100  100  100  99 

Canadian  Pacittc 178M  178M  ]77j<  171%  IIHH 

Chesapeake  &  Ohio. dlH         (il'A  61  OOJi  60V$ 

Chicago  Great  Western 22  22  21Ji  21 J^  22 

Chicago  Milwaukee  &St.Paull83}i  1S2J4  182  180 Ji  182 

Denver  &  Rio  Grande,  com..  47}4         48  47J^  47  47?i 

Preferred. 92  92  91  ?i  91  91 

Erie,  common 465i         46>^         45?^  46  46Ji  C 

First  preferred 8VA         81  HOM  81  81>i^  C 

Second  preferred 72K         71>i         7U4  71H  72  5 

Illinois  Central 179}^  178^  177^4  177  1745^  S 

Louisville  &  .Nashville 155  155  154  153>^  154H  '^ 

Mexican  Central 26  26  25  25?i  26  O 

Missouri  Kansas  &  Tex,  com.  36J4         36>i         35Ji  36  36  M 

Preferred 75  75  74  73H  74  ^ 

National  RR  of -Mexico 41  41  41  40K  >' 

N  Y  Central  &  Hudson 1505i  ISOJi  149U  I48if  1485i  < 

N  Y  Ontario  &  Western 54  54  52^  52?i  54  9 

Norfolk  &  Western,  com 925f         925i         91%  91}^  92H  S 

Preferred 95J^         95H         94  95  94  S 

Northern  Pacific 226  221j^  225  ,.„ 

a  Pennsylvania 73K         73Ji         72Ji  725^         73  9 

oReadingCo 71J4         70%         70H  70J^         71M  2 

a  Fir.st  preferred.. 47Ji         47  47H  47  47  S 

a  Second  preferred. 50M         bOH         49hi  50H         50H  i 

Rock  Island  Co 28)4  28  2854 

Southern  Pacific 71H         71  70H  70H         71H 

Southern  Ry.,  common 42,'-8         42  41J^  41}i         42 

Preferred 105  103H  105  103  103 

Union  Pacific,  common 16354  162k  160?^  160}^  IGl^i 

Preferred 99  99  99  99  98J^ 

U.  S.  Steel  Corp.,  common..  44 H         435*         43M  43H         44 

Preferred .1115^  lim  110?i  UOA  112 

Wabash 23k         23  23  23>i         23k 

Preferred 5154         5154         51  51  51H 

Debenture  "Bs" 8354         835^         82)4  82  83 

a  Price  per  share.     b£  sterling  per  share. 

^ontmtxcml  and  ^Xxsctllnntous^tms 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  Bank  Notes  and  in  Bonds 
and  Legal  Tenders  on  Deposit.  The  statement  for  Mardi 
1905  will  be  found  in  our  issue  of  April  22  1905,  pa^e  1457. 


1905-06. 


Bonds  and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circu  latio  n . 


Bonds. 


Mar.  31-. 
Feb.  28-. 
Jan.  31-. 
Dec.  31-. 
Nov.  30-. 
Oct.  31_. 
Sept.  30.. 
Aug.  31.. 
July  31  _. 
June  30.. 
May  31  _. 
April  30-. 


$ 
514,362, 
511,846, 
509,901, 
506,689, 
500,269, 
494,017, 
484,810, 
482,198 
476,938 
468,066, 
461,150, 
452,855 


Legal- 
tenders. 


Circulation  Afloat  Under 


990  42 
440  41 
690  36 
99036 
440,35 
79034 
890;34 
090 1 33 
290:32 
940;  33 
29032 
79032 


,445,416 
,630,329 
,864,3311 
,072,034; 
,712,954, 
,470,443 
,663,714' 
,434,202 
,355,624! 

050,392' 
,088,4201 

097,1791 


Bonds. 


512,221 
509,173, 
506,365 
504,842 
497,616, 
490,037 
481,688 
478,786, 
471,615 
462,669 
456,239 
449,147 


551 
566 
749 


Legal- 
tenders. 


313:36 
304  35 


Total. 


554 
550 
543 
540 


806 
526 
165 

771 


41433 
096132 
76632 


$ 
,445,416 
,630,329 
,864,331 
,072,034 
,712,954  5:33 
,470.443524 
,663,714Jol6 
,434,202  512 
,355,624  503 
,050,392  495 
,088,4201488 
,097,1791481 


666,967 
.803,895 
.230,080 
,914.347 
.329,258 
,.508,249 
,352,240 
,220,365 
,971,397 
,719,806 
,327,515 
,244,946 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901 ,  page  1232,  the  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  31. 


Bonds  on  Deposit 
March  31  1906. 

U.  S.  Bonds  Held  March  31  1906  to  Secure- 

Public  DeposHs 
in  Banks. 

Bank 
Circulation . 

Total 
Held. 

4  per  cents,  Funded  of  1907. 
4  per  cents,  1895,  due  1925. 
3  per  cents,  (hie  1908-1918   . 
2  per  cents,  Consols  of  1930. 
3.65s  Dist.  of  Columbia,  1924 

.$4,057,700 
5,968,800 
3,330,900 

43,061,000 
1,078,000 
1,412,000 
7,418,000 

10,790,000 
510,000 

$8,479,200 

3,989,500 

2,219,540 

499,674,750 

$12,536,900 
9,9.58,300 
5,550,440 

542,735,750 
1,078,000 

Hawaiian  Island  Bonds 

1,412,000 

Philippine  Loan 

7,418,000 

State,  City  and  other  Bonds 

10,790,000 

RR.  Bonrls,  Dist.  of  CoI.Acct 

510,000 

Tot.  on  deposit  Mar.  31  '06 

$77,626,400 

$514,362,990 

$591,989,390 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  March  28  $4,091,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $81,717,400. 
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The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  March  1 
and  April  1 ,  and  their  increase  or  decrease  during  the  month 

of  March: 

National  Bank  Notes — Total  afloat— 

Amount  afloat  March  1  1906 $550,803,895 

Amount  issued  during  Marcii $10,502,578 

Amount  retired  during  March 6,639 ,506       3,863.072 

Amount  bank  notes  afloat  April  1  1906 $554,666,967 

Legal-tender  Notes—  .       ,  ^      ,        ,      ,^ 

Amount  on  deposit  to  redeem  national  bank  notes  March  1 

1906   - $41,630,329 

Amount  deposited  during  March $3 ,778,127 

Amount  of  bank  notes  redeemed  in  March 2,963,040  815,087 

Amount  on  deposit  to  redeem  national  bank  notes  April  1 

1906 . $42,445,416 

The  portion  of  legal-tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liquida- 
tion, and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months; 


Legal  Tenders. 


Deposits  by- 
Insolvent  banks 
Liquidating  b'ks 
Reducing  under 

Act  of  1874_a 

Total 


Dec.  1. 


205,308 
16,941,072 

18,566,574 


35,712,954 


Jan.  1. 


167,648 
16,822,997 

19,081,389 


36,072,034 


Feb.  1. 


March  1. 


44,468         44,468 
16,944,95817,573,658 

19,874,905124,012,203 


36,864,33141,630,329 


April  1. 


44,  J  68 
17,056,147 

25,344,801 

42,445,416 


oIAct  Of  June  20  1874  and  July  12  1882. 

FAILURES  FOR  FIRST  QUARTER  OF  1906.— The  fol- 
lowing figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s 
statement,  show  the  number  of  failures  in  the  United  States 
and  Canada  during  the  quarter  ending  March  31  1906.  For 
purposes  of  comparison  like  figures  for  the  corresponding 
periods  of  the  preceding  year  are  given: 

— Quarter  ending —  — Quarter  cndin(j — 

Jtf arc/t  31  1906.  il/arc/i  31  1905. 

No.  of     Amount  of  No.  of     Amount  cf 

States' and"  Territories.           Failures.  Liabilities.  Fnilwes.  LiabiHtks 

New  England  States 373       .$3,386,782  452       $3,830,006 

MiddleStates 655         8,410,065  673         9,800,813 

Southern  States 597         7,081,660  725         5,079,685 

.Southwe.stern  States 305         2.537.067  357         2, 255. .398 

Central  Western  States 549         8.159,450  607         5,123.902 

FariWestern  States 342         2,466,174  367         2,720.718 

PacificStates 281          1,719,909  262         1,351,983 

Aggregate  UnitedfStates. .3,102     $33,761,107         3,443     $30,162,505 

Dominion  of  Canada 387       $2,919,720  357       $2,895,879 

Banking  failures  in  U.  S.  (not 

included  in  above) 13         $1,260,094  22       $2,727,307 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week : 


Nome  of  Company. 

Railroads  (Steam). 

Grand  Rapids  &  Indiana 

Great  Northern  (quar.) 

Northern  Pacific  (quar.) 

Rome  Wat.  &  OKden,  guar,  (quar.) 

Street  Railways. 

Columbus  (O.)  Ry..  pref.  (quar.)_ 

Dayton  <fe  Western  Tract.,  pref.  (quar.) 
East  St.  L.  (III.)  &  Suburban  (quar.)... 

Grand  Rapids  Ry .,  pref.  (quar.). 

Milwaukee  Id.  Ry.  &  L..pf.(qu.)(No.  26) 

Omaha  &  Council  Bluffs,  pref.  (quar.).. 

Trust  Companies. 

Broadway _.   _ 

Lawyers'  Title  Ins.  <fe  Trust  (quar.) 

Miscellaneous. 

Butte  Eiec.  &  Power,  pref.  (quar.) 

Central  O .  <t  Ptg.  TelCKraph  (quar.) 

Chicago  F.di.son  (quar .) 

Inter.  Steam  Pump,  pf.  (qu.)  (No.  28). 

Mich.  State  Telephone,  pref.  (quar.) 

New  Kne.  Cotton  Yarn,  pref.  (quar.).. 
New  Knsland  Telep.  *  Teleg.  (quar.).. 

Pacific  Gas  &  Kiec,  pref.  (quar.) 

Penn.sylvania  Steel,  pref 

Railway  Equip.  Corp.  (m'thly)  (No.  95) 

Extra _ 

U.  S.  Cast  Iron  Pipe  &  Foundry,  com.. 

Preferred  (quar.) __ 

Worthlncrton,  Henry  R.,  pref 

a  Correction. 


Per 
Cent. 


When 
Payable. 


April 
May 
May 
May 


IH    May 
IMo  April 


IJi 
VA 
V4a 

.3 
3 


May 
May 
April 
Mch. 

May 
May 


IM  May 

2  April 

2  I  May 

1)4  May 

1  Vi  May 
IH  May 
iy>  May 
1>3  April 
^Vi  May 
Wi  April 

2  April 
J  June 
15-4  [June 
VA  I  May 


Rooks  Closed. 
Da'/s  Incluxiie . 


April  19  to 

April  20  to 

April  21  to 

May     1  to  , 

Holders  of  rec. 
.\Ich.  29       to 

Holders  of  rec. 

Holders  of  rec. 
.\pril21       to 
Mch.  24       to 


April  2.5 
May  1 
May  1 
May   lo 

April  14 
April  1 
April  12 
April  IS 
April  IJO 
April     I 


April  15       to       May     1 


Holders  of  rec. 
'Vpril  24       to 
April  24 
April  17 
April  19 
April  17 
April  26 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 
to 


April  26 
April  30 
May  1 
May  8 
May  1 
April  30 
May  (i 
April  10 
April  14 


May  11  to 
May  11  to 
April  21       to 


May  31 
May  31 
May      1 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Mullcr  &  Son: 

Stoclcs. 


Stocks. 
1  Adirondack  League  Club  $630 
2,500  Excelsior    Faucet    Mfg. 

Co.,  $5  each .$10  lot 

6  South  B'klyn  Saw  Mill 

Co .^        21 

IN.     Y.     Life     Ins.     <fe 

Trust  Co   1030 

9  Nat.    Bank,    of    Com- 
merce       . .    .184^ 

25  Amer.   TeloK-    &   Cable 

Co  ^  OWs 

100  Manor  Park  Land  Co       68 

r,()  IrviiiK  Natl  Mank 245 

3  Continental  Ins.  Co.    .1401 
10  Union  Kxchanpre  Hk       220 

10  Van  Noidcn  Tr.  Co 334 

25  Metropolitan  Mank.        188 
100  Mechanics    &.    'i'raders' 

Hank  ....      169 

15  Howling    Green     Trust 
Co.,  $100  each. 21 9  V^. 220 


10  .Vmer.    F^xchange   Nat'l 

Bank 253 

25  Lawyers'   Title   Ins.    & 

Tru.st    Co 290 

Bonds. 
$2,000  N.  Y.   &  East  Riv. 

(las  Co.  1st  5s  1944 ..106?^ 

$3,000  Cent.     Union     Gas 

Co. .5s  1927J.  ct  J 104  Ji 

2,000  Union  Ferry  Co.  5s 

1920  M.  AN.    97  J^ 

$8,000  Dovlestown  &  Eas- 
ton  St.  Hy.  Lst  5s  1941 
J.  &  J. — Jan.  1906  coupon 

on      $1 ,500 

$106,000  Mtmcie  Pulp  Co.  1st 

6s  1904    $10,000 

25.000  F 
$25,000  Fonda      Johns.      <t 
(ilov.   HR.   1st  Cons.  Gen. 
Uef.  4J^s  1952    9014  *  int. 


Breadstuff 3  Figures  Brought  from  Page  880. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wtieal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96ll)s 

bush.  mibs. 

b7isli.  56  lbs. 

bush.  32  lbs. \bush.4Slbs. 

bu.56ibs. 

Chicago 

198,637 

63.000 

1,221.600 

1.740,700 

355.495 

19.000 

Milwaukee.. 

61.075 

45,760 

133.000 

159,600 

203.500 

28,000 

Duluth 

19.000 

313.786 

148,834 

89,833 

2.045 

Minneapolis. 



1,897.8.30 

51.140 

410.150 

165.920 

17,370 

Toledo 

30,000 

73.000 

55.200 

1,000 

Detroit 

5,000 

7,059 

77.23H 

40.482 

Cleveland  _ , 

1,060 

19,218 

87.888 

169.966 

3.666 

St  Louis 

36,445 

194.947 

597,660 

722,2,';0 

57.500 

1,000 

Peoria 

15.150 

18.900 

236.500 

694.500 

78,000 

9  90O 

Kansas  City. 

222.000 

240,000 

91.200 

Tot.wk.'06 

336.367 

2.813,100 

2.718,026 

4.232.882 

953.248 

78,315 

Same  wk.  '05 

241.054 

2,264.254 

4.957.119 

2,789,227 

994.484 

90,480 

.Same  wk.  '04 

320.620 

2.138,888 

2,219,436 

2.418,913 

805.283 

100,261 

Since  Aug.  1 

1905-06. . . 

14.272,200 

191.467.890 

135,551.717 

170,234.939 

67.118.066 

6.642..360 

1904-05--. 

12.388,625 

175.706,090 

143,288.235 

125,045.803 

56.527.071  5.914.341 

1903-04... 

14,921.135 

191,919.160 

126,800.726;  125,768,985 

57.959,623 

0.697,758 

Total  receipts  of  flou 
the  week  ended  April  7 

Flour, 

Receipts  at —  bbls . 

New  York 72.421 

Boston 31.590 

Portland.- 14,457 

PhiLadelphia 63,198 

Baltimore 57,171 

Richmond 3.200 

Newport  News 39.927 

New   Orleans.a...  12.761 

Galveston. 

Norfolk 21,678 

Montreal 2,215 

Mobile 2,428 

St.  John 10.215 


r  and  grain  at  the  seaboard  ports  for 
1906  follow: 


Wheat, 
bxish. 

107.000 
44.712 

230,729 
76.637 
25.754 
(;0,518 

'  V8",266 
52,000 

126,584 

"3Y4',443 


Corn, 

bush. 

151,575 

101.537 

51.252 

45,.355 

7.35.347 

27.242 

8.57! 

60.000 

3,000 

8,571 

1,000 

6,750 


Oats, 

bush. 

475.500 

85,445 

101.075 

100.739 

27,473 

54.422 

300.000 

311,000 


23,971 

3,750 

18,800 


Barley. 

hush . 
67,200 

1,500 

18,417 

"6.341 

10,666 


800 


Rye, 
bush. 


10,605 
892 


Total  week ,331,261     1,050.577     1,200,200     1,502,175     104.258       11.497 

Week  1905 265.962        562,267     2,791.249     1.089,849     246.544       10,667 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.    1   to  April  7  compare 
as  follows  for  four  years: 

Receipts  of—  1906.  1905.  1904.  1903. 

Flour -bbte.     4.348.098         2.642.254         5,689.831  5,989,874 


--104,264,649       01.812.378       51.495.752       82.387.794 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Wheat bush.  19.494,3.37  4.838,824  13,310.928 

Corn 54.236.288  44.298,062  24.925,434 

Oats 24,739.588  10.1:^6.540  11.4ni.(>70 

Rarley 5.332.320  2.390.555  1.402.413 

Rye 462.116  148.397  395.307 

Total  grain 

The  exports  from 
ending  April  7  1906 

Wheat,  Corn,  Flovr, 

Fxporls  from —          bu.iti .  bush.  bbl.'i. 

New  York 123.059  467.122  58,435 

Portland 2.30.729  51.252  14.457 

Boston 212.914  261,771  23,315 

Philadelphia 16,000  229,708  40,580 

Biitimore. -         3.955  1.311.868  6.956 

Norfolk.- 8.571  21.678 

NewportNews.. -.  8.571  39,927 

NowOrlean.s 104,000  648.620  23.518 

Galveston 8,000  77,143  3,927 

Mobile 6,750  2,428 

St.  Johns,  N.B..    314,443      10,215 


21,435,270 

43.586.625 

I4.873..579 

1.649,869 

842.451 


Gals, 

bush . 

278.913 

101.075 

'266',666 
139,696 

366,666 

407,244 
"3J56 


Rue, 
bush . 


25.714 


Barley , 
bush . 
84,116 
18,417 
49,231 


10,000 
80.000 


Peas, 

hush. 

1 .544 

750 


15 


Total  week 1,013,100  3,071,376  245,436   1,449,478     25,714  241.764  2.309 

Same  time  1905- .     226.663  2.728.346  150.542        24,797       133,159  13,847 

The   destination  of   these  exports  for  the  week   and  since 
July  1  1905  is  as  below: 


-Flour— 


Axporls  lor  week  and 

since  July  1  to — 

I'nited  Kingdom... 

Continent 

So.  and  Cent.  Amer. 

West  Indies 

Brit.  No.  Am.  Cols.. 
Other  countries 


SiTice 

Week        J  Illy  1 

April  7  1905. 

bbls.  bbl.t. 

121.922   4.7S7.332 

70,140   1,767,481 

15,699       577,287 

29,994       992,151 

6,829       115.656 

852       244.003 


-Wheat- 


Since 
Week  .lulii  1 

A  prill  1905. 

bush .  bush . 

825.747  29.702,195 

185.108   12,938.667 

2,245         191,:^95 

68,893 

'.'.'.'..'.         "46'9",827 


-Corn- 


Week 
April  7 

bush  ■ 

1.055.964  42.757,463 
1,978.220   .'■;.<. 46 1, 687 


Since 

.July  1 

1905. 

bush . 


7.904 

27.654 

200 

1.434 


342.952 

1.319.424 

112,879 

40,603 


Total 245.436  8,483,910   1.013,100  43,310.977  3,071.376  98.0.35.008 

Total  1904-05 150,542  5.089,322      226,663  10,518,525  2,728.346  65.:?81.241 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  April  7  1906  was  as  follows: 


Wheat, 
bush . 
481.000 


New  York 

afloat.. - 

Boston  - 

Philadelphia 

Baltimore. 

New  Orleans 

Galveston.. 

Montreal 

Toronto 

Buffalo... 

"        afloat 

Toledo 

afloat 

Detroit 

afloat... 
Chicago 

afloat. -- 

Milwaukee 

"        afloat 

Fort  William 

afloat 

Port  Arthur. 2,385.000 

Dulutli 7,7.59.000 

afloat 221.000 

Minneapolis 18.238.000 

St.  Louis. 1 .689,000 

"        afloat. 

Kansas  City 

Peoria   . 

Indianapolis 

On  Mi.sslsslppi  River.. 

On  Lakes    

On  Canal  .and  River    . . 

Total  April  7  1900.46.322.000 
Total  March  31  1906  46. 470.000 
Total  April  S  nm.i  3l,fi9(;,(U'0 
■rotal  April  9  1904.31.1X0,0(10 
Total  April    11  1903.40,164,000 


Corn, 

bush . 

.333.000 


Oats. 

bush. 

537.000 


Rye. 

hush . 

72.000 


Barley, 

hush. 

227,000 


290,000 
2l5.,j()0 
314.(100 
146.000 
343,000 
202,000 
42.001) 
1 .225.000 

3'33^666 

183^666 

3,844^666 
641.000 
402,000 

6,08L000 
183.000 


9.50.000 

1 ,000 

154,000 


143.000 

828,000 

1.419.000 

393.000 

42,000 

.30.000 


157.000 

361.000 

339.000 

1.200.000 


33,000 


2,000 
211,666 


176.000 

45.000 

435,000 


163,000 


1,000 


38,000 


364,000    155,000 


465,000 


17,000 


124,000 

3,823.660 
225.00(1 
537.000 


25.000    166.000 


4.708,000 
1.52.000 
500,000 


845,000 
67,000 


75.000 
211.000 


584.000 

48.000 

232,000 


6,oi3,oro 
.so3.oro 

1.998,000 
535.000 

IM^OOO 

1,055,000 

19.000 


9.2(i0.000 
11,391.000 
S.9S0,0(10 
9..".!l!>,000 
9,179.000 


19,673,000 
21,332.000 
15,614,000 
10.342.000 
b.679,000 


140.000 


175.000 
13.000 


22.000 


2.045,000 
2.126,000 
1 .263.000 
945.000 
1.039,000 


1,000 


167,000 


1,4.SO,000 

99,000 

987,000 

12,000 


3,149.000 
3.606.000 
2,7.56,000 
:i  .01 3.000 
1.662.000 


850 


THE  CHRONICLE. 


[Vol.  lxxxii. 


Statement  of  New  York  City  Clearing  House  Banks. — 

The  followinp;  .statomont  sliow.s  the  condilion  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
April  7.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Capital. 


Bank  of  N.  Y.. 

Manhattan 

Merchant!?' 

Mechanics' 

America. 

Phenix 

City- 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov_ 
Mech.&  Traders 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America - 

Hanover 

Irving 

Citizen's  Cent.. 

Nassau 

Market  &  Fult- 
Shoe  &  Leather. 
Com  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery 

N. Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue. - 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

First  N..  Bklyn. 

Liberty 

N.  Y.Prod.Ex. 

New  Amster 

Astor   


2.000.0 

2.050,0 

2,000.0 

3,000,0 

1.500,0 

1,000,0 

25,000.0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450.0 

200.0 

2.000,0 

3,000,0 

1,000,0 

2,550.0 

500,0 

1,000,0 

1,000,0 

2.000.0 

750,0 

1,500,0 

3.000.0 

250,0 

3,000,0 

.300.0 

10.000,0 

1,000,0 

250,0 

200,0 

750.0 

1,000,0 

100.0 

200.0 

200.0 

300.0 

1,000,0 

250.0 

1,000,0 

200,0 

1,000,0 

300,0 

1.000,0 

1.000,0 

500,0 

350,0 


Surplus. 


S 

2.729,2 

2,590,4 

1,413,1 

3,415,5 

3,867,7 

286,0 

18,771,7 

7,806,5 

,396,7 

2.284,9 

142.5 

370,7 

605,5 

4„502,5 

12,540,2 

4,386.7 

605,7 

1,053,4 

442,7 

1,931,2 

7,287.8 

1,095.5 

678.6 

331,3 

1,383,8 

487,5 

3.390,9 

1.112,3 

6.755.1 

7.459.1 

118.1 

2.928,5 

1,.'>91.8 

17.351.0 

912.4 

775.1 

824.4 

550,8 

5.284.9 

1,753,4 

762,2 

904.4 

1.492.4 

1,291.1 

425,8 

1,618,7 

769,8 

1,0.57,6 

6.38,9 

2.122,0 

544,4 

607.5 

651.1 


Loans. 


$ 

16,732,0 

25,094,0 

10.582.6 

18,852.0 

22.729,8 

7,280,0 

146,453,4 

25,763,0 

5.410,4 

8,204,7 

2,.506,5 

6,057,0 

5,071,9 

28,245,6 

137,599,0 

21.262,6 

3,390,1 

6,045,4 

2,184.6 

14,426,6 

48,129.6 

7,863,0 

18,406,9 

3,026,4 

7,232,8 

5,199,5 

31,197,0 

9,206,7 

23,478.0 

70.368,0 

1,164,5 

17,401.0 

10.1.39,0 

92,695,2 

8,745,9 

3,323,0 

4,949,7 

3,996.2 

48,050,5 

10,275,5 

3,233.6 

3,243,9 

12.812,7 

7,890,3 

2,953,5 

10,646.9 

4,168.0 

16,986,0 

4,298,0 

10,819,4 

5.808.6 

6.1.53,9 

4.289,0 


Totals 116,472.7  145,655,1  1032.709.4  171.758,0  76,541,7  1003.441.3  24.7 


Specie. 


2,480,0 

4,431,0 

2,663,0 

2,656,0 

3,620,6 

1,614.0 

23.372,9 

4,565,8 

1,049.9 

943,6 

450,5 

977,0 

767,3 

3,103,0 

18,849,3 

3,344,9 

385,7 

647,3 

194,7 

2,578,4 

7,681,2 

1.370,1 

3,005,4 

415,6 

1,070,3 

1,217,4 

6,314,0 

1,868,8 

3,743,0 

16,8.36,0 

203.0 

1.663.3 

1,082.0 

13,542,1 

1,718,1 

479,0 

925,6 

709,4 

12,168,5 

2,236.7 

195,0 

477,3 

1,196,3 

1,864,7 

5.50,0 

1,302,9 

699,0 

3.563,0 

587,0 

1,367,1 

1,186,2 

1,060.1 

765,0 


Legals. 


$ 

1,506,0 

2,356,0 

1,142.0 

1,777,0 

2,158,8 

120,0 

8,681,3 

1,777.3 

550,3 

576,7 

75,9 

594,0 

458,8 

1.831,3 

9.888,6 

1,321,3 

365,2 

854,4 

552,0 

1,188,1 

6,834.7 

331,3 

1.524.3 

380.1 

615,1 

347,5 

3,323,0 

431,2 

1,423,0 

3,769.0 

128,7 

2.835,2 

1,533,0 

2,177,7 

389,1 

228,0 

462,7 

178,2 

1,472,9 

767,5 

865,0 

681,2 

2,314,2 

320.7 

146.4 

8,39,7 

383,0 

1,630.0 

530,0 

607,1 

390,4 

593,0 

314,0 


Deposits,  a   Re- 
he' ve 


14.743 

28.267 

13,494 

17.908 

23.935 

6,692 

124,977 

24,586 

5,872 

6,003 

2,581 

6,531 

5,423 

20,512 

115,245 

17,834 

3,751 

6,058 

2,686 

14,170 

55,856 

7,395 

18,121 

3,895 

6,870 

6,519 

37,989 

9,351 

20,407 

80,653 

1,318 

18,498 

10,483 

76,. 354 

8,. 365 

3,702 

5,846 

3,818 

54,322 

11,414 

4,233 

5,804 

13,854 

8,.303 

2,947 

10,266 

4,447 

20,036 

4,445 

8,699 

6,. 596 

7.215 

4,134 


% 
027.0 
0  24.0 
,5  28.1 
024.7 
3  24.1 


25.9 
25.6 
25.8 
27.2 
25.3 
20.3 
24.0 
22.5 
24.0 
24.9 
26.1 
20.0 
24.7 
27.7 
20.5 
26.0 
23.0 
25.0 
20.4 
24.5 
24.0 
0125. 3 
9  24.5 
,0  25.3 
,0  25.0 
"  25.1 
24.3 
24.9 
20.4 
25.1 
19.0 
23.7 
23.2 
25.1 
26.3 
25.0 
19.9 
25.3 
26.3 
23.6 
20.8 
24.3 
25.9 
25.1 
22.6 
23.8 
22.9 
26.1 


a  Total  United  States  deposits  included,  $11,730,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  7  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Sur- 
plus. 

and 
Invest- 

Tender 
and 

Net 
Deposits. 

00s  omitted. 

Capital. 

Specie. 

Clear- 

Other 

ments. 

Bank 
Notes. 

ing 
Agent. 

Banks 
&c. 

N.  V.Citv. 

Boroughs  oi 

Man.&Br'x 

$ 

$ 

$ 

S 

$ 

$ 

$ 

% 

Wash.  H'g'ts 

100,0 

154.4 

881,0 

12,0 

28,0 

84,6 

719,5 

Century  

200,0 

136,1 

1,110,3 

20,5 

50,1 

67,0 

20,8 

1,091,3 

Chelsea  Ex.. 

100,0 

75,2 

7.39,3 

55,4 

27,5 

42,0 

123,1 

913,0 

Colonial 

100,0 

3.32,4 

4,099.3 

70,4 

.306,7 

468,8 

171,8 

4,847,7 

Columbia 

.300,0 

379,3 

6,549,0 

284,0 

248.0 

472,0 

3,7 

6,840,0 

Consol.  Nat. 

1.000,0 

1,004,9 

5,410,7 

619.7 

67.5 

471,6 

80,0 

4,184,0 

Fidelity 

200,0 

1.30,2 

1.032.6 

17,2 

56.1 

97,0 

1,040,0 

14th  Street-. 

500,0 

114,3 

4.805,5 

144,5 

325,6 

403,3 

25,0 

5,018,1 

Hamilton    . . 

200,0 

142,5 

4.027,3 

231,4 

189,3 

102,6 

235,0 

5,074,2 

Jefferson  . . . 

400,0 

435,2 

4,061,7 

11.4 

207,1 

231,7 

117,7 

4,099.2 

Mt.  Morris- - 

250,0 

101,4 

2,951,5 

153.6 

102,7 

200,3 

57,2 

3,402.1 

Mutual 

200,0 

285.4 

4,012,7 

21.6 

284,5 

97,2 

57,8 

3,807,4 

19th  Ward.. 

200,0 

224,9 

3,445,9 

25,2 

280.5 

427,7 

3,849,9 

Plaza 

100,0 

280,4 

3,940.0 

242,0 

229.0 

181,0 

4,206,0 

Riverside 

100,0 

103,1 

1.781,9 

21,8 

128,9 

107.8 

102,8 

1,984,0 

State 

100,0 

1,186,3 

11,831,0 

761,0 

379,0 

1,181,0 

751,0 

14,008,0 

12th  Ward.. 

200.0 

159,3 

2.4.S4,0 

33,0 

191.0 

187,0 

47,0 

2.919,0 

23d  Ward... 

100.0 

137,2 

1,870,8 

.55,4 

171.4 

94,4 

121,4 

2,209,2 

Union  Exch. 

750.0 

068,2 

7,855,0 

340,5 

108.6 

206,3 

400,0 

7,524,8 

United   Nat. 

1,000,0 

182,2 

2,239,0 

212,8 

73,0 

75,2 

01,7 

1,210,5 

Yorkvllle  . . . 

100,0 

.327,3 

3,248,9 

60.9 

269,8 

369,2 

140,5 

3,894,5 

Coal  &  I .  Nat 

300,0 

256,0 

3,374,0 

602.0 

224.4 

505,9 

57,1 

3,924,0 

Metropolitan 

1,000,0 

.344,0 

4,801,4 

.309,8 

80,1 

574,2 

702,0 

5,218,9 

34th  St.  Nat. 

200,0 

203,2 

1,238,4 

206,0 

8,1 

120.6 

5,1 

1,217,1 

Batt.Pk.Nat 

200,0 

107.1 

678.7 

121.6 

2.9 

75.2 

508,4 

Borouqh  of 

Brooklyn . 

Borough 

200.0 

119.0 

2.404,8 

52,4 

179,4 

235.6 

65.6 

2,704,1 

Broadway  . . 

1.50,0 

376.2 

2,078,2 

18,9 

197,8 

234,9 

76.4 

2,.S80,0 

Brooklyn  ... 

.300,0 

164,4 

1,975,8 

124,7 

82,3 

200,9 

58,8 

2,206,8 

Mfrs'  Nat... 

252,0 

048,8 

4,488,5 

.'{85.2 

143,0 

020,8 

198,0 

4,875,5 

Mechanics'   . 

1,000,0 

822,3 

9,988,9 

300,2 

444,0 

1,215,2 

171,0 

11,605,1 

Nassau  Nat. 

300.0 

821,9 

5,945,0 

214,0 

433,0 

737,0 

5,822,0 

Nat.  City.. 

.300,0 

593,0 

3,248,0 

132,0 

275,0 

556,0 

95,0 

3,7.56.0 

North  Side.. 

100,0 

202.9 

1,840,3 

26.8 

118.2 

45,2 

117,8 

I. 950. 8 

Union 

500,0 

444,2 

9,072,0 

230,0 

400.0 

1.370,0 

655,0 

10.800.0 

Jersey  Citv. 

First  Nat-- . 

400,0 

1,123.0 

4,819,1 

151,5 

303,3 

1.802.4 

713,0 

6,137,1 

Hud.  Co. Nat 

250,0 

677.6 

2,699.0 

91,0 

77,2 

304,0 

79,4 

2.499.1 

Third  Nat... 

200,0 

314,7 

2,074.3 

67.0 

90.5 

387,4 

43.2 

2,326,1 

Hoboken. 

First  Nat... 

110,0 

563,8 

2.781.6 

158,8 

33.7 

161.1 

188.7 

2,721,9 

Second  Nat. 

125,0 
12087,0 

177,4 
14040.3 

1.438,3 

50.8 

42.1 

70.2 

89,7 

1,521.8 

Tot  .'Apr.     7 

144049.7 

6,710.2 

6.985,9 

14,905,5 

5,832,9 

156316.3 

Tot.'Mch.  31 

12287.0 

14906,7 

142552.9 

6.742.9 

7,157.2 

14,491,7 

5,876,9 

15,3977,5 

Tot.^Mch.  24 

12287.0 

14960,7 

141304.2 

6,039.7 

7,036,8 

12,602.8 

5,730.7 

150733,3 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  tlu;  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
'  We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 
Mch  17.. 
Mch.24.. 
Mch. 31.. 
Apr.  7.. 
Boston. 
Mch.24.. 
Mch. 31.. 
Apr.    7.. 

Phi  la. 
Mch.24.. 
Mch. 31.. 
Apr.    7.. 


Capital 

and 
Surplus. 


Loans. 


Specie. 


Legals. 


Deposits,  a 


Circu- 
lation. 


Clearings. 


i  $  $  sis  s  s 

162.127,8  1025.432.4  180.451.7  77.630.6  1008.868.7  50.920.7  1.866,688,7 
162,127.8, 1029..333.6, 182.424.5  77.207,1  1013.071.3  51. .359.7i  1.681,933,7 
162,127,8  1025,503.9  177.895,0  78,.308.9  1004,290.5  51.845,0  1.701.120.4 
162,127,8  1032,709,4  171.758.0  76.541.7  1003,441.3  51.717.4  2.226,526,0 


42,936,0 
42,936.0 
42.936.0 

49,860,0 
49,860.0 
49.860,0 


182,474,0  16,461,0  4,230,0  205,265,0  7.364.0  144.160,2 
181,249,0  16.377.0  4.210.0'  201.189.0  7.400.0  142.720,7 
181.934,0  16.627,0i  4,089,0  207,835,0;  7,421,0,  177.093.3 


213.093.0 
211.713,0 
212.516.0 


55,210,0 
53.994,0 
56,626,0 


240,550,0  14,229,0  138,547,7 
237,151.0  14,091,0  143,503,8 
241,112,0  14,085,0   157,409,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
April  7  to  $2,579,000;  on  March  31  to  82,479,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  5  and  for  the  week  ending  for  general  merchandise 
April    6;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  goods 

General  merchandise. 

Total 

Since  January  1 

Dry  goods 

General  merchandise. 

Total  14  weeks 


1906. 


$3,775,101 
12,939,533 


$16,714,634 

$49,9.35,690 
158,105.356 


$208,041,046 


1905. 


1904. 


1903. 


$3,054,000 
14,745,114! 


$2,354,1641 
8,758,2161 


$3,010,172 
10,509,351 


$17,799,114  $11,112,379!  $13,519,523 

$44,379,048  $38,370,527  $44,573,828 
165,896,7071  133,003,155  129,358,132 


$210,275,755, $171,373,682  $173,931,960 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  9  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week                    _   .  _ 

Sll.854.495 
163.064.127 

$12,415,488 
134,299,556 

$9,229,990 
128,321,853 

-  $9,882,118 

Previously  reported 

139,065,696 

Total  14  weeks 

$174,918,622 

$146,715,044 

$137,551,843 

$148,947,814 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjast  the  totals  by  adding 
to  or  deducting  from  the  amount  "prexnously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  7 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW   YORK. 


Oold. 

Exports. 

Imports. 

Week. 

Since  Jan.X 

Week. 

Since  Jan.! 

Great  Britain 

'$1,566 

16.666 

'$2"9",375 

227,046 

3,551,000 

10,000 

"$"9".656 

1,150.000 

5.805 

9.021 

61.636 

1,820 

$608,298 

France _.. 

19.300 

Germany 

1,977.305 

West  Indies 

99,006 

Mexico   

83,764 

South  America    

459,615 

All  other  countries 

76,301 

Total  1900                -- 

$51,500 

4,000 

.3.246,107 

$863,715 

""460" 

$3,817,421 

31,690,270 

5,945,381 

$15,283,926 

442,000 

9,650 

14,437 

$1,237,9.32 
71,715 
23.219 

"$"3".232 

12.221 

13.808 

3,165 

$3,323,589 

Total  1905 -. 

4.030.214 

Total  1904 

4.371,252 

Silver. 
Great  Britain 

France          _     . 

$1,583 

Germany                          .   . 

10 

West  Indies 

46.258 

200,402 

South  America               .   . 

390,824 

All  other  countries 

25,641 

Total  1906                   -   

$804,175 
302,567 
746,905 

$15,750,013 
9,711,768 
13,856,477 

$32,426 

215.553 

30,131 

$664,718 

Total  1905 

809,856 

Total  1904  

254,860 

Of  the  above  imports  for  the  week  in  1906,  SI, 154,820 
were  American  gold  coin  and  $6,179  American  silver  coin. 
Of  the  exports  during  the  same  time  $51,500  were  American 
gold  coin  and were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 

IJanluiig  itticl  |fln:tncutl. 


Spencer  Trask  &  G),, 

InTestnient    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purchase  inrest- 
ment  securities ;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  Exchange  and  in  the  financial  markets  of  the  leading  citiea. 
We  also  have  special  representatives  in  ail  of  the  principal  cities. 


Branch  Office,  Albany,  N.Y.    William  and  Piae  St*.,  New  York. 


Moffat   &   White, 

fMembers  Mew  York  ^itock  Kxchanse. 

»   NASSAU   STREET.  UANOYBB  BANK    BOILDINO, 

jBeaier*  In  Investment  SecitriUes. 

coi»irais<moN  orders  executed  for  ca^h  only. 


Apr.  14  1906.] 


THE  CHRONICLE. 
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For  Dividends  see  page  849. 

Wall  Street.  Friday  Night,  April  13  1906. 

The  Money  Market  and  Financial  Situation.— There  has 
been  a  further  dechne  in  prices  and  reduction  in  the  volume 
of  business  at  the  Stock  Exchange  this  weelc.  The  bank 
statement  on  Saturday  showed,  as  had  been  foreshadowed 
by  the  movements  of  currency  during  the  week,  a  deficit 
in  the  surplus  reserve,  and  call  loan  rates  continued  abnor- 
mally high  until  Wednesday.  On  that  day  it  was  announced 
that  a  large  amount  of  gold  (over  $8,000,000  for  the  week) 
had  been  engaged  in  London  for  shipment  to  New  York. 
On  this  news  and  the  well-known  fact  that  the  banks  have 
gained  from  transactions  with  the  Sub-Treasury  this  week, 
interest  rates  declined  and  business  in  all  departments  im- 
proved in  tone ,  so  that  a  part  of  the  previous  decline  of 
values  has  been  recovered. 

The  considerations  mentioned  are  the  only  ones  that  appear 
to  have  influenced  sentiment  or  the  markets.  The  anthracite 
coal  situation  is  still  unsettled,  and  at  this  writing  the  out- 
come seems  decidedly  problematical.  Foreign  exchange 
rates,  responding  to  local  money  market  conditions,  have 
advanced  since  the  engagements  of  gold  earlier  in  the  week 
and  at  the  present  price  of  exchange  the  current  movement 
of  gold  could  not  be  continued  profitably. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  25%.  To-day's  rates  on  call  were  3@6%. 
Prime  commercial  paper  quoted  at  53^@6%  for  endorse- 
ments and  53^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,164,154  and  the  percentage 
of  reserve  to  liabilities  was  44.10  against  45.28  last  week. 

The  discount  rate  remains  unchanged  at  3J^%.  The 
Bank  of  France  shows  an  increase  of  33,750,000  francs  in 
gold  and  a  decrease  of  825,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held — 
25%  of  deposits - 


Surplus  reserve - 


1906. 
April  7. 


$ 

116,472,700 

145.655.100 

1,032,709,400 

51,717,400 

al003  441,300 

171,758,000 

76.541,700 

248,299.700 
250,860,325 


dt.2,560,625 


Differences 

from 

preinou^week. 


Inc. 
Dec. 
Dec. 
Dec. 
Dec. 


7,205,500 

127,600 

849,200 

6,137,000 

1.767,200 


Dec.    7,904,200 
Dec.        212,300 


Dec.    7,691,900 


1905. 
April  8. 


115,972,700 

137,656,510 

1,090,759,600 

44,120,400 

1,128,100.700 

208,035,200 

82,672,500 

290,707,700 
282,025.175 


8,682,525 


1904. 
Aprii  £ 


115,572,700 

134,279,000 

1,038,533,000 

35,622,800 

1,085,512.800 

223,101,400 

71,193,200 

294,294,600 
271,378,200 


22,916,400 


a  $11,730,800  United  States  deposits  included,  .against  $11,738,900  Lost  week  and 
$16,967,300  the  corresponding  week  of  1905.  ^'ith  these  United  states  deposits 
eliminated,  the  deficit  under  the  required  reserve  would  be  3372,075  on  April  7  and 
the  surplus  $8,066,000  on  March  31. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  weak 
until  Wednesday  afternoon,  influenced  chiefly  by  dear 
money  and  liberal  selling;  then  there  was  a  sharp  recovery 
and  the  tone  was  strong  at  the  end  of  the  week.  Gold 
engagements,  $7,350,000;  arrivals  from  Europe,  $480,284. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82 @ 4  83  for  sixty-day  and  4  85 @ 4  86  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8215@4.8225  for  long,  4  8485@4  8495  for  short, 
and  4  8525@4  8535  for  cables.  Commercial  on  banks 
4  8170@4  8180,  and  documents  for  payment  4  81i/g@4  82  J/^. 
Cotton  for  payment  4  81}^@4  81 J^,  cotton  for  acceptance 
4  8170@4  8180,  and  grain  for  payment  4  82@4  ?,2%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20a@5  20  for  long,  and  5  17J^/i@5  17J^a  for  short. 
Germany  bankers'  marks  were  94J/s@9434  for  long  and 
945/^a;@94  11-16  for  short.  Amsterdam  bankers'  guilders, 
were  39  15-16a@.39  15-16  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  llj/^c;  week's 
range  25f.    llj^c.   high   and   25f.    lie.   low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  Actual— 

High. 4  8235  ©4  8250 

Low 4  8050  ©4  81 

Paris  Bankers'  Francs — 

High 5  20a  ©5  20 

Low 5  21K  @52oyaa 

Germany  Bankers'  Marks — 

High. 94H  ©    94M 

Low 935i  @    93H 

Amsterdam  Bankers'  (xuilders — 
High. 


-Short- 


-Cables- 


14  8485 
1  4  8290 

15  n\ih 
15  19^ 

1  945^X 
I  94  7-16 


©4  8595 
©4  8410 

t5  17!^ra  I 

_  5  18Ha  I 

©   94  11-16  I 

©   94)4  I 


14  8525 
1 4  8370 


©4  85.35 
©4  8385 


.39  15-10  ©   ,39  15-16    I 


Low I  39  13-16  ®   39  13-161 1 


Less: 
Plus- 


a  1-16  of  1%.     d  1-32  of  1%.     A  3-32  of  1%. 
fcl-16ofl%.     xl32otl%.     z/3-32otl%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  $1,000 
premium.  Charleston  12J/^c.  per  $1,000  premium.  New 
Orleans  bank  60c.  per  $1,000  discount;  commercial  85c. 
per  $1,000  discount.  Chicago  20c.  per  $1,000  premium. 
St.  Louis  25c.  per  $1,000  premium.  San  Francisco  25c. 
per  $1,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $25,000  Virginia  6s  deferred  trust  re- 
ceipts at  24  to  24  J^. 

The  market  for  railway  and  industrial  bonds  was  ex- 
ceedingly    dull     on     Monday;      and     on     Tuesday,     with 


the  transactions  increased  by  more  than  50%,  were 
only  about  $2,300,000  par  value.  Wednesday's  market 
was  more  active,  but  to-day  the  transactions  have  again 
been  on  a  small  scale. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  Hmited  to  $10,000  2s  reg.  1930  at  103%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


28,  1930 
28.  1930 
38,  1908 
38,  1908 
38, 1908- 
48,  1907 
48,  1907 
48. 1925 
48,  1926 


registered 

coupon 

1918. .registered 

1918 coupon 

1918,  small. coup 

registered 

coapon 

registered 

coupon 


Interest 
Periods 


Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 


Apr 
7 


•10334 

'10:^34 

•103  "4 

•104 

•103 

•103  •■^8 

•103»8 

•132 

'132 


Apr 
9 


•10334 

'  10334 

'IO334 

•104 

•103 

•1035a 

'103S8 

•132 

'132 


Apr 

Apr 

Apr 

Apr 

10 

11 

U 

13 

1036h 

"IQZ^i 

*103S9 

•IOSBb 

lOSi-H 

♦lOS^a 

*103»8 

•103«8 

103'fl 

♦10314 

•lOS^ 

♦IDS'* 

104 

*104 

•104 

♦104 

103 

*103 

*103 

»103 

103  V3 

•103>9 

♦103^1 

•loan 

103112 

♦103Hi 

*103>u 

•lOSHi 

131^2 

♦13134 

*  13134 

*13134 

13134 

*13134 

*13134 

*13134 

•  This  is  the  price  bid  at  the  mornljig  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  decidedly  weak  on  Monday  and  Tuesday  under  the 
influence  of  abnormally  high  call  loan  rates.  Before  the 
close  on  Wednesday  there  was  a  sharp  reaction,  on  the 
information  relating  to  gold  imports  as  noted  above,  and  a 
considerable  portion  of  the  earlier  losses  was  recovered. 
Thursday's  market  was  dull  and  irregular,  although  a  few 
issues  were  decidedly  strong.  To-day  the  transactions 
have  been  on  a  limited  scale,  with  further  recovery. 

Among  the  exceptional  features  is  North  Western,  which 
has  been  relatively  strong  throughout  the  week  and  closes 
with  a  net  gain  of  2^^  points.  Illinois  Central  has  covered 
a  range  of  over  5  points  and  closes  near  the  highest.  Pacific 
Coast  is  llj^  points  higher  than  last  week.  Union  Pacific 
has  been  the  most  active  stock  on  the  list.  It  was  nearly 
6  points  lower  on  Tuesday,  the  larger  part  of  which  it  has 
recovered.  The  anthracite  coal  stocks  have  followed  the 
course  of  the  market  and  are  lower. 

Miscellaneous  and  industrial  stocks  have  been  less  cos- 
spicuous  than  they  sometimes  are.  Anaconda  Mining  has 
covered  a  range  of  14J^  points,  closing  at  the  highest. 
Amalgamated  Copper  has  been,  as  usual,  the  active  feature 
and  closes  over  a  point  up.  U.S.  Steel  issues,  Colorado  Fuel 
&  Iron  and  Distilling  Securities  are  fractionally  higher. 

For  daily  volume  of  business  see  page  859. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow : 


STOCKS 
Weeh  Ending  Apr  13 


Amer  Beet  Sugar 

Amer  Pneumatic  Service 

Preferred 

A88O  Merchants,  1st  pref 
Atch  Top  <&  S  Fe  rights. 
Atlan  Coast  Line  rishts 

Buir  Roch  <fe  Pitts 

ChiCcfe  N  W  lights 

Cleve  Lor  &  Wheel 

Comstock  Tunnel 

Corn  Prod  tru.st  recta  .. . 

Pref  trnst  rects 

General  Chemical,  pref.. 

Iron  Silver  Mining 

N  Y  Dock 

Preferred 

N  Y  <fc  N  J  Telephone. . , 

Quicksilver  Mining 

Rubber  Goort.s  Mff,  pref. 
Tennessee  Co.al  rights... 

"Vandalia 

Vnloan  Detinnlng 

Preferred 


Sales 
for 
Week 


800 

1.300 
700 
100 

18.997 
30i» 
200 

24,315 
."iOO 

1,600 
50 
200 
100 
100 
200 
100 
117 
200 
KiO 

3,200 

4 

700 

2,120 


Range  for  week 


Lowest 


26  Apr  10 
62  Apr  12 
87    Apr  13 

112>QApr   9 

>8Apr   9 

5    April 

150  Apr  9 
21  Apr  7 
89  ^sApr  1 1 
21  O.Apr  11 
17i4Apr  7 
55    Apr  12 

104  AprHi 
$6  Apr  9 
45  Apr  9 
82  "-i  Apr  10 
.48  Aprl2 
2    Apr  1 1 

lOSHjAprlS 

e^sApria 

81''.  April 

lli8Aprl3 

3)64  "-3  Apr  Ki 


Highest 


27  Apr  13 
53^Aprl3 
88i4Aprl2 

112'i2Apr   9 

•sAprlO 

5  1r  Apr  12 

150  Apr  9 
22  V2  Apr  11 
9  I  Apr  1 1 
24c.Apr  7 
17i4Apr  7 
55    Apr  12 

104  Apr  10 
."66  Apr  9 
45  Apr  9 
82  ii!  Apr  10 

148>aAprlO 
2    April 

108ii2Aprl3 

734  Apr  11 

84»vAprll 

13'aApr   7 

67    Apr   7 


Sange  since  Jem  1 


Lowest      SigTiest 


26    Jan 

52    Apr 

•   87    Apr 

106«8Jan 

i        isFeb 

47gMar 

150    Apr 

i   21    Apr 

I  85    Jan 

t   10c  Mar 

17    Mar 

5334  Mar 

ll03    Mar 

$5-00Jan 

34    Jan 

78  "ijJan 

xl48 Apr 

mMar 

lOei^Apr 

6 'a  Mar 

82-14  Mar 

9    Jan 

50  Jan 


36    Jan 

53  Apr 
SS^Apr 

112iaMar 

i4Mar 

53gApr 

153  Jan 
2278Apr 
92  Feb 
40c.Mar 
19>4Jan 
5818  Feb 

10634  Feb 
$6  Apr 
SO^aJan 
83    Jan 

155i4Feb 

108-2Apr 

8    Mar 

8412  Apr 

1514  Jan 

67    Apr 


Outside  Market. — Tight  money,  weather  conditions  and 
weakness  on  the  Stock  Exchange  have  all  at  times  aff'ected 
the  market  for  unlisted  securities  this  week, ''resulting  in  ex- 
treme dulness  and  a  general  decline  in  prices.  The  advent  of 
gold  imports  improved  prices  somewhat,  though  trading  con- 
tinued limited,  the  industrials  being  practically  neglected. 
United  Copper  common  and  Chicago  Subway  were  the  chief 
features,  but  moved  in  opposite  directions.  The  former 
opened  up  three-eighths  of  a  point  from  Friday's  close  at 
69i^8,  then  weakened  to  64}^.  Recovery  to  683^  followed 
but  the  price  again  moved  downward  and  closes  to-day  at 
66'M-  The  preferred  from  99,  Friday's  close,  has  advanced 
to  1003^.  Greene  Consolidated  maintained  its  recent  gain, 
selling  between  '6Q'%  and  31J^,  and  ending  the  week  at  31. 
Copper  Securities  from  38  fell  to  37,  recovering  to  38^. 
Gold  Hill  Copper  was  extensively  dealt  in  and  after  fluctu- 
ating between  \%  and  1%  jumped  to  23^  on  Thursday  and 
to  2%  on  Friday.  Large  transactions  were  also  reported  in 
Union  Copper,  the  price  advancing  from  IJ^  to  2%.  Utah 
Copper  declined  from  30  to  275^.  Chicago  Subway, after 
receding  from  52  to  51  i^,  reached  55^  on  active  buying, 
the  final  sale  to-day  being  at  54%.  Interborough-Metro- 
f)olitan  issues  were  dull,  the  common  advancing  fractionally 
to  53i^,  and,  after  sinking  to  52V^,  recovering  to  533^. 
The  preferred  sold  between  88  and  89 J^.  Mackay  Com- 
panies common,  after  fluctuating  between  613^^  and  6234, 
developed  strength  and  rose  almost  continuously  to  653^, 
the  close  to-day.  American  Can  jireferred  dropped  from 
663^  to  64.  International  Salt  made  a  fractional  advance 
to  40,  sank  to  38  and  recovered  to  40->g.  International  Mer- 
cantile Marine  preferred  lost  a  point  to  31%  but  advanced 
again  to  323^. 

Outside  quotations  will  be  found  on  page  859. 


New  York  Stock  Exokange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  IMi     TWO     PAtJKS 


UTOCKH—HieUKST   AND   LOW  KUT   HA  Li.   PUICJCS 


Saturday        Monday         Tuesday       W  ednrnday     Thumdav         triday 
Aprli  7  April  9         April  10        April  11        April  12       April  13 


93  S    9S-'i 
•lo:!-j  104 
154      i54 
113      113', 
•HO        !)7 

•83        m! 
172%  173 

»aiO     222 
5'J%    00 


33  li 
76 

«0 

707, 

37-'V 


'30 

70 

al'ij 

•84 

•7?)  "a 

30  "ri 

170'4  1771; 

•lfc2      184 

20y     209 

•240     250 

184      184 

•185      189 

•10        i.!>5 
* 30 

5'8         6I4 

la's    18V 
•101^4  101; 
•Il4'4ll5>v 
35  >4    36^4 
•69^4     7014 
•lO-Ti    50>5 
213      214 
•446     466 
45 '8    4636 
•88 

99^4 
*  19  1-2 

4o 

7814 

6914 
•70 
•85 


90 

99^4 

20«e 

40^4 

45\ 

78^< 

09 '1 

80 

95 


n2>4    93»i. 
103  "2  103  "v 
153      153 
irJ>.^l!3 
'95        97 

85       87  >» 

171=8  172  V 
♦66J4  69 
215  222 


59 

32'-, 

7812 

21 

84 

76^ 

37  St 


59 

♦31 

•71 

20-8 

84 

•7513 

•36  "s 

175»al77 

■I82>.jl84 

206  210 

»240  245 

'184  186 

'185   190 

•934  12  "s 

> 30 

6^      6I4 

la's  i83p 

1024  102  >2 

'114Vjll5 
34^4  34^4 
7018  7o;'4 
-49ia  bO^ 
209  210 
445  460 
4558  46iii 


3211432312 


-38 
•80 
125 
•97 
173 

3i 
•58 

61 's 
•82 
*28>a 
*57»ij 
*36>u 
•88 


39 

82 
125 

98 
173't 

31 

60 

62 

83 

29I4 

58^4 

39  "2 

95 


73  73 
149-14  150 
15678  lOO'fe 

*7'3-4  "ii'il 
11538llo4 

117^4  117^4 

25^8  25  ig 
•li2   150 
•74   78 
•94    98 
159  160 
•173  174 
35   35", 
72>2  723< 
^0^2    96 
*143   147 
•3834  40 
•20   -zl 
1441a  1447g 
69   701., 
•114  116 
•8b   88 

tl99  lya 

52I4  52^4 

»a«4  901* 

•901a  92 
2I8I422O 
•115  118 
•102  108 
•113  120 
1411a  1421, 
*37ia  42 
•791a  813< 
106  105 
I36I9  13812 
91   91 
98=8  980, 
2708  273; 
6634  663< 


88^ 

99  >4 

191a 

4OI4 

44 

781* 

-67 

•76 

-85 

317 


88"!; 
99I4 
1934 

40 14 
4518 
7*14 
69I2 
80 
95 
321 


92 
103 
1C2»4 
112 
•95 


93 
1031, 
153 
iri'i 

96^1 


83^8  861, 
•83   86 
171   171''8 
"6634  69 
215  220 

57I2  5914 


'31 
70 
2013 

'84 

3d  la 
174*b1 


33  S 
76 
21% 
86 
76', 
36  >i 
61. 


•1821^184 
205  208 
•240  242 12 
*180  186 
•182  190 
-934   1212 

30 

6    6V 
17Vj  181, 
100=8  10034 
*114iall5 
34 14  34^6 
70   70-<6 
•49   50 
2081a  210 
•445  465 
45   4534 
88   90 
9834  99 
191a 
393, 


92 1*.  93 1., 
'102  "a  1031., 
15212  153"., 
11218  II3I4 


■94 

84  >4 
-H3 
171 
•6634 
•215 

5734 
•31 

75  Si 

20'8 
•84 
♦75I2 

363* 


96 

87 

86 
17211 

69 
220 

5s34 

32 

76 

21 '4 

85 

7676 

36 


174»B  17634 
184  184 
2071a  212 
2424  242  Si 

184   184 


190 
I212 
30 

61. 
18 


38 

81 

124 

97 


3818 
81 
124 
97 


17114173 


31 
59 
6L 
8234 

-28 

•33" 
-88 


31 
59 
61 12 

8234 

29I4 
5834 
49 
95 


-72   74 
148ial49'8 
155  155 
-7314  74 

73I4  73=8 
112  II712 
11634  117 

2434  25 
*142  150 


•66   70 

•48   49 
•180  185 

•231a  24 
eoSi  561* 
6868  69  3^, 

118  118 
40%  403.. 

lOOislOOifi 


•33^4  34 


74 

'94 

156 

n74 

33  J4 

72 


78 

98 
158 
174 

35  ig 

72 12 


941a  951a 
142  142 
•39   401a 
201a  20  V; 
14238  144 
681a  6834 
-113  117 
-85   88 
*198ia200 
5OI4  5218 
89   90 
•90   92 
21512219 
•114  118 
•101  108 
■•113  120 
1403^  1421« 
-38   42 
•7913  82 

* 108 12 

13518  13778 

91   91 
-98   983, 
2714 
6618 


4  3=8 

78 

691a 

76 
*85 
317 


0 
4014 
440, 
78 '< 
695, 
76 
95 
321 


20 

38^2 


20 

38 
*81 
125  125 

96  "a  97 
171I4I72 

3034  303. 
-57 

5978 
-82 
-28 
-5712 
•35 
•88 


60 

eiSj 

83 

30 

58=8 

39 

95 


-70   74 
14678  149 
155   155 
•73   7334 
72   73I4 


116'«117 

241a  26 

-142  150 


'182 

"934 
...„. 

1734 
100  "a  101  "2 
'105   1143, 

84 14  34 13 

6978  69', 
'49    50 
2101a  211 12 
4371a  465 

4514     46ie 


93       93% 
103     103 
15212  154 
H234ll3»f, 
941a   94  H 
80%   87 'e 
•83       86 
172%172'., 
■67       69 


'216 
58=8 
-30 

76 

21 
■*84 

76', 

37 
175%177'* 
185  185 


220 
59 
3312 
76-2 
211, 
86 
78 
37% 


-88 

99 

191a 

40 

43'e 

7814 

69 
•73 
-85 
317 


90 
99 
20 
4II2 
45 
78% 
6934 
76 
95 
32II4 


3818 


^3818 

-81       

1241a  12512 
9612    9712 


171 

30 
-57 

60 
*81ia 
-28 

58 
*36 
-86 


173 14 
3034 
60 
60 12 
82 
29 
58 
38 
95 


-70   7 
I4714  I49I4 
155   156 


210 

250 
'182 
^186 

•IOI4 


21034 
250 
186 
190 

1212 

• 30 

6    6 
18   I8I4 
IOOI4IOOI4 
•100  1)5 
34I4  34'f 
70   71\ 
49   493, 
2IOI42I2 
•43712455 
46   4612 


921a  931, 
102  102 
153   153 
llll:.H2=« 

97   98 

87  ig  88'-.- 
-83    86 
172  17214 
•6714  69 
215  220 

58=8  59 


32 
761. 
21 1» 
86 

78'2 

37 14 


•88 
99 
20 
4134 
44  "a 


90 
99 
203. 
42 

45 12 


78 14  7812 
6934  693. 
76 
95 
322 


•73 
-85 
320 


20   20i» 
39   39 
8278  83 
126ial28'2 

97   97 

I74I4I76I4 

3034   3034 

5834    5334 

6O34    61 

-bISj  82 

*28i8   29 14 

5834 

-36      39 
•88       92 


70 
*90 
155 
171 

337, 


273. 
6634 


•66 
48 


70 

48 


175  190 
'23  24 
-56       571a 

67=8    69 
118     II8I4 

3978    40I2 
100     100 


3234  33  k 


80 
98 
157 
174 
34 12 
71%  724 
94   95 
140  145 
-39   4OI4 
♦1934  21 
14134  143 
68   68 
•113  116 
•83   88 
•198  la  200 
50=8  51 14 
88 14  89 
-90   92 
21412  217=6 
•113  118 
•101   108 
•112  120 
13978  14112 

-37   42 

80   80 

♦ 1081a 

I3414I3714 
•90   91 

98 

2634 

65 


981a 
271a 
661a 


•67   71 
47   4712 
•175  185 
2318  23I4 
55   56I4 
67   68% 

118  118 
3914  40I4 
99=8  9a7e 


3234  33 


721, 
-112 
115 

24=, 
-142 
-70 
•90 
155 
1723^ 

34 

7II9 

9478 
140 

39 
-191a 
1421a  14334 

67   68'i 
-113   116 

80  7(,  857, 
'198  la  200 

51   52i(, 

88I4  89 12 

90 


73 
II7I2 
11712 

26 14 
150 

80 

99 
156 
17234 

3434 
72 
96 14 
140 
3918 
21 


92 

218 
120 
108 
120 
141=8 
42 
82 
1081a 
I3518  1S8 
90   90 
•9713  99 


215 
114 
102 
*110 
140 
-37 
•78 


2634 
651a 


2778 

66 


681a 
4713 

175 
23 
54% 
67% 

11734 
39% 
99=s 


681a 
48 
185 
2314, 
5478 

687e 

1181, 

40% 

9976 


»32'a  331a 


•70   75 
143ial49i2 
155  1551* 


731s  7314 

112  II712 
II718II714 

25 14  25 12 

142  150 
•TO   80 
-90   99 
I5734I5734 
I73I2I7378 

341a  34% 
72 14  72% 
9534  96 

140  145 
391a  39  la 

•20  la  21 

143  1433. 
69   69  3< 

113  116 
-84   88 

J198ial98i2 
52       523. 

89  Is  893,' 
891a  891a 

217142I83, 
120  12334 
*102  108 
118  1213, 
14078141  la 
•37  42 
•80   84 

1081a 

137ial39i2 

90  90 
98%   98=8 
271a  2734 
6534   66 14 


•30 
•71 

21 
-84 

78 

3714 
17G%177 
185  185 

210  2104 
240  250 
182  184 
184  189 
•IOI4  I212 

28   28 

6I4  61, 
171a  17  la 
100  103 
100  115 
34=8  347f 
7078  71% 
49   5OI4 

211  211 
43712  465 

4534  4534 


•88 
•97  "a 
*19ia 
-40 

44'g 
-7734 
*68ia 
-73 
•85 
321 


STOCK.S 

NEW  YOKK   STOCK 
EXCHANGK 


Itailroniln^ 
A  tch.  Toi)eka<S;.Santa  Fe 

i*-        Do     pref 

AtlanticCoa«t  Llue  RK.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Raind Transit.. 
Buffalo  <fe  !Su»(|ue,  preX... 

/  Canadian   Piuiific 

'^  ^anaaa  Southern         .  . 
Central  of  New  Jersey... 

Chesapeake  A  Ohio 

Chicago  <fc  Alton 

Do    pref 

ChicaKo  Ureat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  ))ref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicago  Mllw.  &  St.  Paul 

Do    pref 

Chicago  <£:  North  Wesieri 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term '1  Transfer 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado <fe  Southern  ... 

Do    1  St  preferred 

Do    2d  preferred 


Sales  01 

the 

Week 

ShareK 


90 
99 
20 
42 
45  H 
78% 
691. 
76 
95 
3223. 


20 
3934 


20 
'387b 
•8212 
12812  1295( 

9714     97  w. 
174 14  17534 

303,     303. 


•57 

*60ia 

■••81  la 

*28i8 

*57i8 

•37 

-83 


59 

61 14 

82 

30 

5834 

40 

92 


*70       74 
148  <a  149% 
153     157 


•66   693. 
47%  47=8 

175  185 
231a  24 
57  57 
681a  69 

118  II8I4 
40   40% 

100   loo 


7314    7334 
1111311712 
118      II8I4 
2519    25% 
•142      150 
75        75 12 
*94       98 
*15ti     158 
•17234  174 
34%    34% 
72I4    72 
9534    96 
•140     143 
•38»4    40 
*20        21 
143      144 12 
68 13    693. 
-114      116 
•84        88 
•19834  200 
52  4    52  H 
891a    8912 
*90       92 
217     2183, 
I2414I2912 
•101     108 
12134  128 
140%  141 12 
•37        42 
82       83 

* lOSH 

137%  13834 

90       90 
•97       99 
27%    277g 
66%    66% 


Delaware  &  Hudson ... 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande. . . 

Do    pref 

Detroit  United 

Duiath  So.  Snore  <fe  Atl., 
Do    prel , 


C^rie. 


Do    Istpret 

Do    2d  pret 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Grreen  Bay&W.,deb.  clt'.A 

Do  deh.  ctt.  B 

Havana  Electric 
Do    pret 

Hocking  Valley 

Do    pret...'. 

Lllinoia  Central 
o  wa  Central 

Do    pref. 


Kanawha  <fe  Michigan.. 
C.Ft.S.<fcM.,tr.  CIS.  pfd 
Kansas  City  Southern ... 
Do    pief 


Lake  Erie  &  Western. . . 
Do    pref 


•66       69 

•47       48 
-175     185 
237,    237g 
-5413    5712 
38 14    69 14 

11779  llS^i 

4OI4    4014 
*99»4lO0i, 


3313  3312I      33%    33% 


li.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Certificates  of  deposit.. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Lotus. 

Bo    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref. 
Missouri  Pacitio 


VTash.  Chatt.  <fc  St.  Louis 


at.of  Mex,  non-cam.pl 

Do  2d  pref 

N.  Y.  Central <fc  Hudson.. 
N.  Y.  Chic  <fe  St.  Louis... 

Do    1st  pref. 

Do  2(1  pref. 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do    adjustment  pref. 
Northern  Pacific 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Piltsb.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Oeading 

l-Vlstpref 

2d  pref 

Rock  Islxmd  Company 

Do    pref 

Ctw  Joseph  <fc(ir'd  Island. 
O  Do    Istpref 

Do     2d  pref 

St.  L.&S.Fr.,  1st  pref 

Do    2d  pret 

C.<S!E.I.com  stock  tr  otfs 
St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pref 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 
M.  &  O.  stock  tr.  ctfs ... 
Texas  <fc  Pacific 


27,100 

1,001) 

1,850 

31,500 

I.60O 

159,733 

9,306 


Jiangt  lor  Year  lywi 
'Jn  boHt  of  100-s/iarelot4t 


19,700 

"606 
6,  loo 

100 
1,708 

900 
35,450 

430 
8,850 

200 

200 


100 
2,600 
3,6ilO 
I.IOU 

2i806 
5,017 
1,000 
2,400 


7,8J0 

iOO 

1,120 

1,700 

1,150 

39,25u 

1,750 

1,500 

100 

19',400 


1,300 

300 
2,200 

90U 
7,226 
1,000 

400 
2,450 

100 


100; 


88%  Mar   1 

102      Mar2() 

1521a  April 

loH',  Mar   5 

y4i-iAprl2 

78 '2  Keb:7 

S3     Jan  12 

167',  Mar   5 

67  V  Mar  5 
212      Feb  19 

5434  Mar  5 

30  Jau    4 

74  la  Jan  10 
20  la  Feb  20 
84     Apr   ( 

75  Jan  10 
34 '.J  Jan    4 

172i.2.Mar21 
182 1.2  Mar 
205  Apr  10 
242  u  April 
l«.-i  Mar  8 
If'H  ^  .Mar30 
11     Mar31 

28  Feb 23 
5     Mario 

16 la  .Marin 
96      .Mar    " 
115     Apr 

29  "a  Jan 

68  Jau 
48     Mar 

202  Mar 
440i4Marlb 
38  Jan  4 
864  Marly 
X9314  Janll 
16  's  Mar 
36  Mar  6 
4118  Mar  5 

76  Mar2i 
6lJi8.Uar21 
75  Jan 
88      |<'eb    6 

283     Jan    5 

92  12  Jan  2 
1934  Apr    2 
33  ig  Jan  19 
7714  Jan  15 

113%  Feb 

93  "2  Mar  6 
165     Mar  t^ 

29% Jan  2 
56  Marl9 
5-'  Mar  7 
82  Jan  29 
28  Marly 
57=8  Apr    ^ 

31  Feb2a 
io7i2Marl3 


200 

25,100 

500 

2i5o6 

100 

2.230 

10,600 


HioKe$t 


300 


2,700 

300 

8,700 

5,950 

15,560 

200 

700 

200 

8,900 

3,300 

"ibo 

4 
11,900 
12,412 


^33 
68 
93 

140 


42,250 
9,100 


2,800 
211,300 


350 

200 

431,560 

800 

1,100 

15,980 

10,300 


100 
1,400 

i^soo 

1,400 
68,150 

2,600 
49,500 

1,130 

i",7o6 


67%  Jan    4 

144     .Mar 

155     Feb  28 

65      Feb 28 

70i4.Uar  2 

111  Feb2'( 

112  Marl6 
23  la  Alar  5 

140  Marl9 
73iaMar22 

95  Apr    2 

141  la  Jan  4 
170     Mar  1 

Mar 

Feb  28 

Mario 

April 

3734  Feb  16 

19%  Mar  2 

141'aMar2l 

59     Mar   6 

119     Jan  15 

81     Mar  1 

197     Jan    2 

4812  Mar  5 

81     Feb 28 

89 13  Apr  12 

199     jjfn    - 

l*>3    Jau  10 

1"5     Jan    6 

lO^iaJan  10 

136%Mar21 

37i4Apr   3 

78     j<'eb28 

1U5     Mai-   5 

125     Mar  8 

8912  Mar  1 

96  Hi  Jan  2 
23%  Jan  3 
t^l^jJan  4 
21  Feb27 
''''('4  Jan  2 
30  Mar  2 
VV  Feb 26 
45     Febli' 

190  Jan  3 
20^4  Jan  2 
53  Jan  5 
•i4%Mar  6 

117  Feb  28 
3534  Jan  2 
99  Feb  17 
96  Mar23 
3234  Jan    4 


196 
240 
270 
198 
202 


96'sJanl3 
106  Jan  3 
167 'b  Jau  20 

117  Jan  27 
99  la  Jan  5 
94 '(.Jan  2*51 

87  Feb  M 
17734  Jan  19 

70s  Jan  8 
231  la  Jan  22 
6/14  Jan  2  : 
38i4.laD  15 
H0%Jaul2 
23%  Jan  20 
86'2.)aul7 
80  Jan  31 
.39%  Jan  22 
193  Jan  2.' 
Jan  2-^ 
Jau  15 
Mar30 
Jan  15 
Jan  15 
18i4Janl9 
423,  Jan  ■_'•_ 
1334  Feb  20 
46 'f,  Feb2i 
109'6Janl5 

118  Jan  23 
37  Jan  24 
73  Feb  9 
563,  Jan  12 

229  'a  Jan  18 

47434  p'eb 
51 's  Jan  26 
91  la  J  an  22 

102  Feb  9 

22  78  Jan  11 
45  Jan  11 
50 '8  Jan  16 

83  Jau  15 
76%  Jan  16 
76     Jan    2 

88  Feb  6 
348     Feb    9 

9212  Jan  22 

23  "a  Jan  19 
40     Feb    b 

84  "a  Jan  30 
129=8  Apr  13 

98  Apr  2 
182  Jan  12 
34>4  Jan  12 
6334  Jau  13| 
63  Apr  o 
84 12  Feb  7 
37%Jau  5 
71  Jan  5 
44  7g  Jau  12 
^92 '2  Jan  25 


Hant/e   tor  iVevtoui 
YeardUVSt 

l,nwttt    \Hialieti 


813,  Jan  161 

156  la  Jan  19; 

162     Jau  26 

75'2Janl5j 

74i2Apr   3 

127  Jan  16 
11 834  Apr   4I 

26%  Jau  19; 

149      Feb  26 

84 14  Jan  11 

100 14  Jan    3 

164     Mai  24 

18334  Jan  11 

40%  Jau  12 

74%  Jau  18! 

10634  Jan  20 

149 12  Jan  12 

41     Marl4 

2134  Feb  24 

156 -4  Jan    8 

72  ^  Jan  20 

l'-^0.8Jau27 

9134  Jan    9 

20478  Jan  19 

57'4jan2 

93  "a  Feb   ^, 

96     Jan    6 

2321a  Feb  14 

129  "a  Apr  13 

106     Jan  29 

128  Apr  13 
147  la  Jan  23 

46  la  Jan  15 

87     Jan  24 

108  la  Jan  24 

j;164  Jan  23 

96     Jan  22 

102  Jan  20 
28% Apr  2 
08%Mar31 
27  Jau 12 
69  '4  Jan  12 
40  Jan  12 
7234  Apr  3 
ol^Feb   6 

190  Jan  3 
27%  Jan  19 
«1  Jan  15 
72 's  Jan  22 

118 'e  Jan  18 
4^'8Jau26 

103  Jan  16 
99  la  Feb  3 
39%  Jan  24 


77%. May 

90  J  ail 
120  Jan 
100 la  Jau 

91  Mar 

81  Dec 
13034  Jau 

67  Nov 
190     May 

451a  Mb\ 

30      Dec 

75  Oct 
17ia.Ma> 
8334  Mm 
60  J'uf 
29      Ma) 

16818  .Mh\ 
182>2  Jan 
al'X»i^J'ne 
.■34  Jan 
150  Jan 
196  Jan 
734  Jan 
174  Jan 

6       J'Df 

303,    J-ly 

90     Jan 

II514  J'ly 
22 14  Jan 
52  May 
32  "a  May 
17812 -May 
335  Jan 
27i4May 
83 14  May 

76  "a  Jan 
1134  May 
21  Mav 
37  la  May 
7478  May 
5513  Jan 
63     J'ly 


85 
236 
83 
17 
15 
50 


Not 
Jan 
Feb 
.May 
Apr 
J'ue 


86=8  Jan 

90  Jan 
15234  Jan 

24  May 
50  May 
29  la  May 
81%J'ne 
22i8.May 
52  Jau 
28I4  J'ne 

91  J'ue 
^290  Jan 

50  "a  May 
rl34ia  Jan 
L61      May 

68%  Not 


93%  Mar 
11)5%  Sep 
170  Apr 
117  Aug 
100  Aug 
;•  1  '2  Nov 
9i:<i.  .M»y 
1 77%  Sep 

74  ',  Aug 
r.ib     Oct 

OO's-'^liir 
44  ■a  Mar 
8334  Apr 
25  %  Mar 

89  ^^e^> 
78  la  Sep 

37  la  Apr 
1871-/ Apr 
1 92  »2  Apr 
249  Jau 
205  Hi  Feb 
225  Jau 
230  Jan 

20  J'ue 
421a  J'ly 
13%  Feb 

54  Feb 
111  Mar 
1213,  Mar 

30  V  Apr 
69 's  Dec 

55  Dec 
21034  Oct 
4981a  Oct 

393.^  Dec 
91I4D6C 
96  "a  Dec 
223^  Nov 
46-'4  Nov 
32',  Aug 
851a  Aug 
78%  Aug 

75  Aug 
96     Aug 

335     Apr 

90  Jan 
24i2J'uc 

38  la  Doc 
82     Dec 

121  la  Dec 

97 ^4  Nov 

183      Sep 

32     i^eb 

61      Dec 

58^4  Dec 

s7     Oct 

36 14  Dec 

70     Feb 

4713  Dec 

106     Mar 

iibO  Mar 

73 's  Nov 

157%  ■'sep 

175     Feb 

91  Mar 


114     May 


18i4May 

n30  J'ue 

56  la  Jan 

86     Jau 

89  "a  Jan 
148     Jan 

24  .May 
56^4  May 
94  la  May 

137  Jau 
33%  May 
1734  J -ne 

13634  May 
42     Jan 

114  J'ly 
74     May 

^^91 34  Deo 
40%  Jan 
76  May 
91%  Feb 

165  Apr 
78i4Jan 

100  Jau 
85     Jan 

1311a  May 
27  Jan 
70     May 

105     Feb 

^79     Jan 

90  May 
84  Jan 
2134  Dec 
60  la  Nov 
12  J'ue 
46  la  May 
20     J'ne 


133     Aug 


67 
45 
176 
20 
55 


Dec 
Dec 
Jan 
May 
Nov 


57%  May 
115=4  Jan 
28  May 
95  Apr 
97  Apr 
2934  Apr 


26  Mar 
155     Aug 

8434  Oct 
106  Oct 
145  Dec 
173     Dec 

39 13  Nov 

73  Aug 
llO'e  .Mar 
158     Apr 

46     Jau 

2413  Jau 
I6734  Mar 

7614  Dec 
12213  Jau 

95  Deo 
}216  Sep 

64  Mar 
881a  Mar 
U6      Aug 

216  4  Aug 
10914001 

108  Feb 

109  Oct 
148      Aug 

4834  Apr 

S734  Mar 

112     Mar 

14334  Nov 

97     Sep 

101     Nov 

37 '8  Jan 

85     Jan 

25     Dec 

65  Dec 
35  Dec 
Sli4Mar 
73  4  Mar 

1944  J'ne 

27  4  Jan 
66%  Apr 
72%  Feb 

122i4Dec 

38     Sep 

1024  Sep 

100  4  Aug 

41     Mar 


BANKS  AJSD   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KKW  YORK 

Aetna 

America  11 ... 
AmerExch.. 

Astor 

Battery  Pai'k 
Boworyli  . 
Batch's*  Dr 

Century  II 

Chase 

Chatham 

ChelseaExcl 


Bid 

Ask 

205 

215 

515 

530 

t253 

660 

750 

130 

140 

320 

335 

175 

185 

175 

185 

700 

300 

315 

180 

Bonks 

Chemical . 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1|  . . . 
Columbian  .. 
Commerce... 
Consolidated 
CrnExchgej 
DiscountH  ... 
East  River.. 

Fideatyll 

Fifth  Avell.. 


Bid 

Ask 

4200 

4300 

132 

138 

t270 

245 

255 

60U 

400 

tl84 

tl88 

165 

370 

380 

150 

150 

160 

200 

3800 

4200 

Bonks 

Fifth 

First 

14thStreet11. 

Fourth 

Gall.atin 

Grartield 

Oennan  Ainlj 
German  Kxlj 
Cie.rin;ini,a1|  .'. 
Ureeuwichll 
llaiuiltonll  .. 

Hanover 

Imp  tfc  Trad 


Bid 

Ask 

340 

750 

780 

200 

2124 

217  4 

390 

410 

600 

I60 

175 

410 

500 

295 

210 

510 

520 

575 

600 

Bonks 

Interboroll-- 

Irving  

Jeffersonll... 

Liberty  

Lincoln 

Mauhattanll. 
Market  <fi;Ful 
Mechanics'  . 
Mech  &  Trail 
.M  ercantile . . 
Merch  Exch. 
Merchants'.. 
Metropolis']. 


Sid     Ask 


162  4 

t245 

206 

500 

1650 

300 

265 

275 

1169 

2H0 

170 

170 


175 


520 


310 

275 
285 


270 
178 
174 
100 


Banks 

Bid 

Ask 

Metropoli'nil 

tl88 

MtMorrislU. 

215 

Mutualll 

300 

Nassaull  

202 

212 

New  Amster 

150 

490 

New  York  Co 

1200 

N  Y  Nat  Ex. 

205 

210 

New  Y'ork... 

315 

320 

19th  Wardll. 

350 

North  Amer. 

290 

310 

Northern 

150 

160 

Orientalll 

260 

270 

Pacitic'i  

■240 

>50 

Banks 

Park 

People'sll 

Phenix , 

Plazall 

Prod  Exchll . 
Riversidell  ., 

Seaboard 

Second 

ShoetS;  Leth. 

Statell 

34tli  Street.. 
12th  Wardll. 
23d  Wardl.. 


Bid    Ask 


490 

300 

180 

570 

170 

250 

365 

700 

170 

1700 

205 

225 

150 


500 


185 
600 
180 
280 


180 
2000 


•  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


ou  this  day.    i  Le.ss 
week.      4- Trust  Co. 


than  100  shares,    t  Ex-rights.    li  State 
certilicates.       /(.Assessment  paid. 


banks,    a  Kx-dividend  and  rights. 
Sold  at  private  sale  at  this  price. 


bNcw  stock. 


Apr.  14  1906 
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STOCKS— HJOBHtiT  AND   LOWEST   SALE  PRICES 


6aluritav 
April  7 


»134    i;^8 

•34>2    35 
3t>        36 
55  ^4     65 14 
-118      120 

»95H)    i'tj 
•94       1'5 
91       91\i 


•22I4  'a2\ 

•4934  50  3^ 

36^4  :^6^. 

*19'2  20 

*43i-j  44  "^ 

28  i«  •i8>-4 

*56S.  57  H 

•250     260 


21»8    21'8       21-"'8    21'8 

57 '8    y?'*.       ST's    S^'s 

11034  111''-     10914111^4 


96 
44       44 'e 
*10]»4  103 
•34        34I1P 

•g.i'tj  ;i3 

•230  240 
-9'4   Stiv 
8    8 
•333,  35 

56  "4  65 'f 
•2134  2336 
44   44 
6734  68  Si 
•115   116 

29   2936 
•9934  100 
159i4l607e 
122  122 
•205  225 
«10O»alO7 
12 1^  12  "t; 
*45   47 

13934  UOii 

*135  140 


106   1U5 

42»8  42=8 

•loe-'g  107^2 

272  274 
•127  130 
•I8I4  I9I4 
"51  Hi  54 

4478  45 
105  105 

6018  ei^i 
♦96  105 

2414  24I5 
14134  142  >2 

2638  27 

59   69 
•* 80 

«176     180 
■*104     106Vi 
17278  173  iii 
•22       2212 
*hb^    86 
•65       71 
441.J    47 
S6I11    86I2 
64  H,    64  S; 
•66       66  ■'8 

116^2  lies, 

'16  \b^ 
•84   87 
8234  84 
103  103 
•150  163 
•100  1013b 
•44  ib^ 
95>«  95'8 
•14   17 
•56   60 

63S8  63'e 
•98Hj  99 
•237  240 

56>s  ee^j 

••10234  103 

31   31  \, 

103  103 

82  "2  83 

••112  114 

151  151 

•75   78 


7738  773g 

Siv,  52 

•92  94 

-•119  126 

•86  89 

•25  28 

62  b  62% 

63  53»2 


Monday 
April  9 


134  134 
*34>4  35 

55  "4  55 14 

118  iia".. 
15414  isfig 

96   96 
9434  9434 

91 12  yi'2 


22  "4  -22^ 
49Vi  50-\ 


36 
19 

'42 


20 
45 


•^534  26 

27   2  834 

65   66I4 

'250  2(50 


•27 15  28=8  *27ia  28»6 
98 
43 '^  44  >8 
4102  102 
33  >g  33^8 
92   93 
230  230 
•9I4  i)^ 
7 '8   7'8 

33 14  34  >4 
65'4  56 
«2134  2134 
•43   46 
67 14  68  S; 
ni5  115 
•534   6 
29   29 
99^8  99^8 
157 '1215934 
121  12  i\ 
205  225 
■'l()2'ijl07 
12 14  12^8 
•45   47 
13»i8l40i4 
'135   140 
'137   139 
104  IO4I4 
42    42 14 
lOH^plOli'h 
2G9-'4  275I4 
'l.i7   130 
-18'4  19 
■^51   51 
44   45 
'104   105  S, 

5934  61 
•93  105 
23    24 
14034  142*4 
26   2634 
S-:^    83V? 
58   59I2 

1 86 

'176  180 

104  104 

170  170'4 

22 


21 

•85 

*65 

45 

86 


86 
71 
74>4 
8684 


63I4  <34*8 

66  66 
115  117 

15  V  1  ^ 
•83  Sj  87 

82   83  >2 
103  103  >« 
»150  153 

99  1001* 

43   43 

94 14  9434 
•14   17 
•55   60 

5234  53»e 
♦97Vi  981a 
237»8  237i4 

6538  5538 
103  103 

31  3134 
102  "a  1033. 

81  la  83 
112  114 
149^)161 
•76   77 

11   11 


114     11488    11334  11 4'4 


*W(   ($4  S 
42\»  42^8 

107'al08»4 
eO"*  60>» 
•11213  114 

•47   4812 
•266  265 

•923^  92 Hi 
•166  166 
• 185 


50'4  6I34 

9334  9334 

118  126 

86  86 

26  25 

•611a  64 

52%  62'8 


Tuemiav 
April  10 


*  132   ] 38 

•3414  34^8 

35  "a  35^4 

5434  543, 

1181(.11834 


152  ".i 
*9oia 

95 

90 
•85 

22 

49 

3'i  4) 

19 
•42 
•26 

28 

54 


155«8 
96 
95 
90 
86H: 
22  V, 
4t'l4 

;-<0t 

19 
45 
27 
28 
55  >a 


♦240     260 
2058    21>a 
56 14    661? 

107l8ll0«8 

•27  Vj  28»8 
• 98 

4mj  43^8 
100  la  100  Vj 

33  %    34 

♦i  25  "235" 
-9'4  9>a 
•71?  8 
321a  33 14 
65I4  56 
•2134  2338 
•43        46 

66  "a    68 14 
*114iall5ia 

-534       6 
28 12    28  "a 
*9yia  100 
154'8  158^8 
II9I2I21 
205      225 
^106      106 
12        12 
44        44 
13634  1393b 
•135      140 
I3SI4  I38I4 
103  "a  104 

4118    42 14 
Iu6'-jl06i2 
261^2  271 
127      131 

I8I4      1814 

•51        54 
43I2    44I8 
*1U4      105 
5914     6138 

•9234  105 
2234     2334 

141  142''e 
2534  2638 
82^2  821a 
56       58  Vj 

86 

♦176     180 

103'8l04i^ 

167  169''e 
21  211a 
84^4    84>4 

67  67 
431a    4814 
85       85 
631a    6334 
65        66 

•1151*117 
15        15>4 

•84        87 
8034    8278 

103     103 

149^,150 
981a    9yi4 
411a    42 
94I4    95I4 
I4I8    15 

*65        60 
5134    53I4 
98        9814 
►237     239 

•54»8    67 
-10234  103 
2934    313, 

102     102  >a 


79 
•108 
♦146 

74 


8 
112 1^ 

15114 

75 14 


83       84 
4138    421a 
lOe'e  108 
49  V,    491a 
•112iall4 

47       48 14 
255     255 
«9238    923^ 
♦156     166 
• 185 


91a  1078 
77  771a 
4934  5II4 
93       93 

'118     130 
86       86i« 
25        2534 
62^2    62^2 
61V,    521 

11334  11334 
♦82  v,    83  Vi 

40^,    42 

106i«  10714 

49        49  Vj 

H2V,112Vj 

47'%    47  »t 

>250     270 
92        92 

►156     160 

» 185 


Wednesday     Thurxdav         fViday 
April  11        April  12        April  13 


132   132  V! 

«34i4  34 '8 
36   36 
65   55 14 

118  1181a 


15338 
95  Vi 
95I4 
90 

22''^ 

49 

36"4 
•lavj 
-40 

26  Vj 

2634 

52 


15 '534 
95 'e 
95 '4 
90  V, 

86  "a 
22»8 
50 
37  V, 
19  Vj 
44 
27 
21  \ 
64 


34 
573, 
2339 
46 

6834 


•240      260 
20  "a    21  Vj 
Seis    5618 
IO7I4III 

27  27  V2 
95 

4218  44 
10034  lOO'e 
3318  34  I4 
-H5   95 
♦225  240 
9I4   9Vj 
*7i< 
♦33 
56 
-21 
•43 
671. 
-IIII4II514 

5 '8   578 

28  2918 
•99I2IOO 
155'8159'a 
119^4  121 

•205  225 

•102  Vj  107 

li»s  12 

45   46 

I37I4I39VJ 

*133   138 
13818  138  Hi 
104V^i04ia 

41  v^  42  "4 
106-'8  1067e 
262  vj  272  V, 
130  130 
•17ia  19 
♦51   54 

44   443, 

1041a  104  V, 
5934  6218 

*93  105 
2278  231a 

14212  14338 
'^6   261a 
83   83 
67   5938 

* 86 

-176  180 

10278  103  7e 

I6934  171 
211*  2214 
8478  847, 

-65  68 
44 14  4534 

*83  85 
6308  64 
65   66  v^ 

118  118 
1598  1538 

•83V,  87 

8138  83>4 

103  103 
149  160 
9818  997(, 

42  44>a 
94  9434 
14>B  ISVj 

•55   60 

62  537g 
9814  98'a 

•237  240 

55   66 

•10234  103 

29  V,  31 
102 14  102  V, 

79    82  V; 
•108  125 
•146  I51I4 
75   761a 

83*  10 

70   76 

4934  51=8 

•9278  93  V, 

•117  126 

•84   87 

26   25 

63  64 
5134  5234 

11334  1137^ 
-80   84 
41   421a 
10614  108 
49 !«  50 
112V,112'a 
•44   47 
•250  .... 

92   92 14 
•156  160 
• 186 


132   135 
'34   35 
36>a  361a 
5514  55I4 
118  Vj  120 

i65''4'  i567p 
9414  9414 
93  Vj  94'H. 
90   91  Vi 


22»8  2268 

•4978  503^ 

•36  ^4  38 

•183.  19 

-42  45 

•26  'l^H 

'll^i  57V) 

5334  6334 

240  255 

21   2134 

571a  571a 

IIOI4  IIIV2 

•26V,  281a 

95 

4334  44 14 

100''3  10178 

3334  34 14 
*90   95 
225  240 

-ev,  978 

•714   8 

3313  33-'4 

57  Vj  59 
•21   2339 
•44   46 

68   683< 
•115  116 
579   57f 

28 'b  29'* 

100   100 

158  1591. 

120  121 

•205  225 

*102ial07 

12    123l 

461a  46 'a 

138^8  l:<934 

I3714I37VJ 

-137  139 

104 14  10414 

42 14  42  "a 
106^4  106 
271  2731a 
129  129 

ISig  1818 
♦51   54 

4412  45 
•10438  105 

6I34  62'. 
•93  10a 

24  24I4 
140  I43I4 

26   26*( 

823,  83 

59  It.  59  7e 

• 86 

•176  180 

104  1041a 
170   171 

22I4  2238 
•8478  85I4 
•65   68 

45 --Jb  4534 
•86 

64 

65  "a  66 
•115  118 

15   15 
•83  Vj  87 

83   833. 
10414  104  >i 
150  ISIV, 
•98  "a  100 
•43   451a 

94=8  95 

14I4  I4I4 

66  59 
53V,  53»8 
99   99 

•237  240 
551a  56 
•10234  103 
303,1  31 
♦102  1031a 
8I34  82  V, 
•108  115 
14912  14912 
*74   7734 

9   e>4 

7118  713f, 

51'2  52i¥ 
93  v,  94 
•117  126 
8734  8934 

•25  30 
63 1*  64 
5134  6234 

II312II4 

•81V,  83V; 
4218  4234 

10734  1081a 

60  60 
♦112121134 

•46        47 

•250     265 

92       92 

•160     162 

* 186 


87 
64 1« 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


132      136 

•34        35 

36        36 

55        55 

118V,U8Vs 

i55'8  is?"'^ 

95        9514 

93        93 

•8514    8612 


I  ■'hud  Avenue  (N.  Y.)... 
oledo  Railways&Ijisht 
Tol.  St.  L.  &  W.  V.  tr.  ctls 
Do  pret.  vot.  tr.  ctts. 
Twin  City  Rapid  Transit. 

Do    pret 

I  rnion  Pacitic 

y)  Do    pref 


22  V, 

50 

38 
•19 
•42 
*26i4 

261a 

6334 


22  Vj 

50 

38 

20 

45 

261a 

261a 

533, 


240     255 

2034    2084 
•57       58 
llOVjllS 

27       28  "a 
«95        95 

43 >4  4379 
101   102 
-33I4  3434 
♦90   95 
235  237  V, 
i'^'s  10 
71a 
•33  v, 

581* 
•21 
•44 

6734 
115 


7V, 
34 14 
5938 
2338 
46 
68 14 
116 


•5  V,   5  78 
28^4  28 
♦99I3IOO 
158  160 
120  12078 
205  225 
♦102'al07 
1219  12 1« 
46'a  461a 
139  139^ 
*135  140 
•137  139 
•10414  101  v, 

42   42 
♦106V2108 
271  >a  276 
•126  130 
181*  2II4 
•51   54 
4434  45 
*104m05 
61  la  62 14 
•9234  95 
24 14  24  Vj 

13838  14114 

2534  26 'j, 

81  la  821. 
591a  593< 

* 80 

•176  ISO 
"104 '4  105 
•170  17214 
♦22   22'. 
84   8478 
♦65   68 
46'a  47 
♦84   87 

6334  6378 

♦65'u  66 

♦116  118 

15   1.5 

♦83  "a  87 

82  la  83 
102  la  103 
15034  160 

99  Vj  99  la 

45 

9478 

14*8 

♦65 
•53I4 
S99 
•237 


Sales  0/ 

the 

Week 

Shares 


45 
94 

1458 

60 

54 

99 

240 


55'4    55'4 
♦10234  103 


UnitRysInv'tof  SanFran 

Do    pref 

United  Rys  of  St  Lou.  prel 

W  abash 
Do    pr«f 

Western  Maryland 

WheelinK*  Lake  Erie... 

Do    Istpref 

Do    2di)ref 

Wisconsin  Central 

Do    pref 

Industrial  (Sc  i>liscell 

Adams  Expresi 
llis-Chalmers 

Do      pret 

Amalgramated  Copper 

Amer  Agncult  Chemical . 

Do      pret 

American  Car  <&  Fotindrj 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Orass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  liocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do  pref.  otf 8.  of  dep . . 
Amer  Smelters  Sec  pret  B 
Amer.  Smelt'g  &  Relln'g. 

Do    pret 

American  Snuff 

Do    pref 

American  Steel  Foundr's 

Do    pref 

American  Suifar  Refinin}: 

Do    pref 

Amer.  Telepli.  <&  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<Si  C.Imp'i 

Butterick  Co 

lentral  Leather 

J  Do      pref 

Colorado  Fuel  •&  Iron 

Do    pref 

Ool.  &  Hock.  Coal  <&  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

Distillers  Securlt's  Corp. 
Klectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pi-ef 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat  Steam  Pump 

Do    pret 

KniokerDocKer  Ice(  Chic) 

National  Biscuit 
Do    pref 

Nat  Enamelmg&Stamp'g 

Do     pret 

National  Lead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Facitlc  Mail 
eop.  Gas-L.<&  C.  (Chic.) 
Pittsburgh  Coal  Ct) 

Do      pref , 

Pressed  Steel  Car.. 

Do    pref 

Pnllman  Company. 


30U 

"iJo'd 

1,05(1 
1.74( 

73(j',35Vi 
1,015 
1.200 
2,750 


2,711 

4,0<H 

1,400 

600 

501 
2,000 
2,800 


30 
103 

82 

'108 

149 

♦74 

9Hl 

71'* 

61»8 

94 
117 

89 

28 

64 

52 14 
a;112'8ll2''8 
•81       8 

42 14    4278 
10758  10838 

-49       60 
♦11212  113 
•46       47  "a 
266     {259 
9218    9238 
♦158     164 
• 185 


31 
10319 

8212 
115 
149 

77^4 
9V, 

72  Vi 

5134 

94  V, 
123 

90 

29 

66 

62  >4 


l»  all  way  Steel  Spring.. 
-LViDo    pret , 


Republic  Iron  &  Steel . . 
Do    pref 

Sloss-Shelfleld  St.  <fe  Iron 
Do    preX 

Tenn.  Coal,  Iron  <fc  RR. 
Texas  Pacific  Land  Trust 


Union  Bag  &  Paper. 
Do    prel. 


U.  S.  Cast  1.  Pipe  &  Foun 

Do    pref 

United  States  Express... 
U  S  Realty  <fe  Improve'nl 
U  S  Reduction  &  Refin'j 

Do      pret 

United  States  Rubber... 

Do    Istpref 

Do      2d  pref 

U  nited  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  cfe  C. 

\\i  ells  Fargo  &  Co 

'T  est'u  Union  Tele'gpli 
West'gh'seEl  <fcM  f  g  assen 

Do     Istpref 


2,000 

70(1 

557,08 

l,08e 

7( 

20,500 

58U 

2,6U0 

300 

lOu 

7(10 

1,101 

1,450 

70,45St 

.  10 

100 

21,800 

10 

300 

3,70t 

500 

146,460 

3,300 

""46 

3,100 

900 

18,320 

50U 

200 

903 

5,200 

770 

172,900 

200 

3,323 

50 

11,620 

500 

£2,150 


JiaTige  jor  Year  luun 
'>n  basis  of  100-share  lots 


Lowest 


130 '2  Keb27 
32i4Jan  9 
:':o  Jan  5 
54     Mar  !* 

116     Feb    6 


Highest 


5,400 
62,360 
10,725 

3,320 
14,.l30 


a,6(iO 
2,600 
4,810 

800 

100 
16,050 

600 
3,000 
2,000 

210 
1,262 


24,664 

1,700 

2,420 

4,200 

1,400 

3,500 

700 

300 

7,500 

610 

300 

1,700 

100 

5,500 

1,000 

7,840 


148     Jan 
H4I4  Aprl 
88  Sz  J  an    2 
87     Jan 
8514  Jan 
20  '4  Jan 
40V2Jan 
3-i     Jan 
177gJan 
41"- Jan 
25I4  Mar2u 
25 '"'b  Mar23 
52     April 


'^246  Feb  28 

19  "a  Mar  5 
55     Mar  3 

100     Mar 

24  '2  Jan 
9312  Jan 
3935  .Mar 
99i8Jan 
31i2Mar 
92     Mai    1 

220      Mar20 

9     Feb  17 

7     MarlH 

30iaMarl9 

35i4Jan    2 

20  Jan  5 
41V2Janl2 
65  V,  Mar  5 

115     Apr    fi 
5     Feb 28 

25  Jan  8 
^99  78  Feb 21 
l.=)0i4  Mar  5 
119  la  Apr  10 
220  Jan  25 
107     Jan  26 

11     Mar  5 

4  i  la  Mar  1 

xl.iG     Mar  5 

137 14  .-^pr  12 

i37ViMar28 

103     Mar21 

40  ■^8  Jan    4 

103     Jan    3 

a;230  Jan    5 

125     Apr    3 

14'2.Mar20 

51     Mai-20 

41i2febl7 

103  la  Jan    5 

55itJan    4 

95     Jan  15 

17iaJan    4 

137  ■■•8  Apr  3 
2434  Mar2y 
7978Mar29 
51  Jan  30 
8I34  .Tan    3 

138  Jan  4 
100  Wi  Mar  5 
IO0I4  Mar  6 

21  Feb  28 
82  Vj  Mario 
58     Jan    5 

Jan  15 

Jan  11 

Mar  8 

Apr  10 

113  "2  Jan    5 

14     Mar20 

86     Marl7 

70(3  Feb -28 

102 14  Feb  28 

148     Marl9 

97     Mar  6 


Hanye   lor  Frevxou 
Year (1U05) 


iMviest       Hiyhest 


28 
79 
59 
65 


2,000 
800 
9,800 
3,130 
22,500 
1,000 

2i700 

900 

2,3uO 

6,975 

3,350 

40U 

327,15'> 

a2,5,>'0 

2,676 

310 

400 

210 

953 


41i4Mar 

92v,Marl9 

141,  Apr  10 

54     Marl3 

49i4Mar  5 

96     Mar  2 

236)2  Mar  6 

5434  Feb 21 

102VjMar31 

26i2Mar  6 

98^4  Mar  19 

75     Mar  5 

112     Feb   3 

129     Jan    2 

64  Tg  J  an    2 

834  Apr  11 

70     April 

45     Mar  5 

91iflMar22 

Hlo  Mar  3 

84     Mar  5 

24     Mar  1 

60     Mai-2'. 

483,  Mar  1 

108     Feb  19 

79>8Feb   8 

3834Mar21 

104^4  Mar   " 

Jan  30 

Mar  1 

Mar  3 

Marl9 

Mar20 

Mar  2 

Feb 


44 
111 

43 
233 
191 
160 
185 


rl39^  Jan  17 
3.)  Jan  2.' 
401.?  Jan  19 
5978  Jan  19 

122'4  Jan22| 

IKO  4  Jan  24 
99i4Jan  2 
98  Jan  18 
93  \  Jan  17 
87  V.  Jan  13 
■..'6V2Jan24l 
SJ^'g  Feb  J7| 

42  Jan  29 
2134  Feb  6 
48  la  Feb  6 
29  la  Feb  6 
33  Jan  17 
64  Jan  15 

250  Mar  5 
27=>8''au24 

67  Jan  24 
118'4  Febl3 

H4i^  Jan  27 

102  Jan  25 
47 1., ''an  24 

105  -fan 
44 14  .Tan  1 1 
95  Jan  10 

249  V;  Jan  26 
113^  Jan  15 
10  Jan  26 

43  Jan  25 
59  S  Apr  13 
29I4  Jan22 
5379  Jan  20 
781.^  .Ian  4 

12014'Ian  16 
6^8  Apr 

297,  Apr  ^ 
101^4  Jan  18 
174  Jan  18 
130  Jan  12 
220  Jan  25j 
107  Jan  26; 
1514  Jan  17| 
53i4Jan  17 
157  Jan  8 
140  Jan  19 
14458  Jan  19 

109  Jan  22 

48  Jan  6 
110.i8Jan24 
300  Febl.i 
178     Jan    3 

2II4  Aprl:i 
59 '8  J  an  -3 

49  78  Jan  24 
107VjJau24 

83 '>8  Jan  26 

II212  Jan  29 

26I2  Jan3l 

I8I34  Jan  23 

28     Apr    4 

8534  Apr    2 

6238Mar28 

87 's  Jan  19 

199     Jan22{ 

11278  Jan  22 

18 1 14  Jan    9| 

26 14  Jau  15; 

90     Jan  13 

a;95     Jan  29 

47i4Apr   9 

87  Apr   6 

68  Jan  15 
71i4Feb   6 

11S14  Feb  10 
18  v.,  Jan  15 

88  la  Mar  8 
95  >8  Jan  19 

106i4Jan22 

I6334  Jan    5 

107     Jan  12 

6H2  Jan  19 

103  Jan  2 
1758Mar31 
62  la  Jan  19 
64''8  Jan24 

105  Feb  1 
24734  Jan  16 

62J4  Jan  15 
107     Jan  24 

39     Jan  12 

110  V,  Jan  9 
97  la  Jan  12 

113     Apr   3 

1165  Jan  12 
83 14  Jan  24 
1514  Janl9 
84  Jan  18 
53  Jan  17 
967g  Jan  24 

138'aJivn26 
94  Vj  Jau  20 
34  Jau  2 
71  Jan  4 
5812  Jan  22 

a;115  Jan  15 

x87'-j  Jan  15 
46  "4  J  an  20 

II314  Jan20 
58     Jan    2 

117  >2  Jan 
66  "a  Jan  24 

§259  Apr  13 
91 14  Jau  26 

170    J  an    5 

188     Jan  22 


I20     Dec 

2214  Jau 

34  19  May 

513,  Jan 

105     Jau 

SI5.334  May 

113     Jau 

95  v,  Nov 

21V2Jan 

641s  Jan 

80     J'ly 

171a  May 

37      May 


;7 
15 
36 
20 
20 
45 


Nov 
May 
May 
May 
Apr 
Jan 


J 236  Jan 
13  May 
46  la  May 
70  Jan 
20  J  an 
89 1*  Feb 
31     May 

X9II4  Jan 
2734  J'ly 
8914  J'ly 

J20912  Jau 
434  Aug 
6  J'ne 
29V2  0ct 
2434  J'ly 
15 '4  Jan 
36  Jan 
33     Jan 

10334  Jan 

5     Doc 

2434  Dec 

97i4Sep 

7934  Jan 

llli4Jan 

163     May 

99     Jan 

678  J'ly 

35 1*  J'ne 

130  May 
133     May 

131  Dec 
917gJan 
20^8  Jau 
93     Jan 

100 'a  May 

175  Dec 
10  78  Jau 
50  Dec 
40     Sep 

102V^Nov 
38  May 
80  Au_ 
1134  May 

175     Nov 


141      Dec 

37i4--Vpr 

4334  Apr 

H5     Apr 

122 'a  Apr 

LoO     J'ne 

1.t134  Dec 

101  Og  Keb 

92  v,  Dec 

9  4  la  Dec 

85     Not 

24i4Sep 

48     Feb 

30     Dec 

1934  ,\Iar 

48     Feb 

2812  Mar 

331a  Aug 

641a  Oct 

^250  Feb 
24>4Deo 
68     Feb 

LII34  Deo 
29ieApr 
95  Aug 
43 -'e  Apr 

104 '2  Apr 
4018  Dec 
97     Feb 

46  Fell 
14  Jan 
11 'a  Dec 
5519  Mar 
36  Deo 
23  Dec 
48  V,  Apr 

7614  060 

1223,  Apr 

514  Nov 

26     Nov 

102      Nov 

17038  Deo 

137     Dec 

250     Nov 

110     Deo 

1838  Mar 

67  la  Apr 

1543^  Deo 

141     Aug 

148 '2  Jan 

10938  Deo 

47  i8  Nov 
108 'a  Mar 
295  Deo 
.£215  Feb 

2212  060 

60  %  Jan 

47i»Oct 
10578  Nov 

59  Mar 
105     Mar 

20  Dec 
214     Mar 


^34^8  Jau 
76  May 
60     Jau 

75  Jan 
169     May 

18'8  J'ne 

76  ig  Feb 
48  Oct 
26  Dec 
78  '-2  May 
10     Jan 


52 

110 

11 

80 


Aug 
Aug 
Aug 
Aug 
24  "4  Jau 
9759  Jan 
140  May 
9508N0V 
33  May 
97i4May 
1218  J'ly 
45  Is  J'ly 
33  >a  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 
Jan 
Jau 
Jau 
Jan 
Jan 
J)an 


37  la  Jan 
858  I'lie 
68  Ian 
lOTgjan 
79 '4  Jan 
il\0  Dec 
77  Jan 
18     Fob 

35  Jau 
3334  Jan 
9838  Jau 
75  Nov 
2478  .May 
9034  May 
2834  Sep 

10379  May 

36  J'ne 
fiati'uDec 

92     Jan 
152     May 

187'2D60 


541?  Dec 

891a  Feb 

145      Nov 

IIOI2N0V 

192     .Mar 

25  14  Dec 

88  '4  Leo 

100     Feb 

407g  Feb 

88  ■\, -Apr 
63  De<" 
69  la  Dec 

12034  Mar 
3 119  Apr 
94     Apr 

89  v,  Dec 
115  V)  Deo 
1 6834  Nov 

107  Apr 
5334  Deo 

115Vj|Apr 
2 1  May 
80 14  May 
5834  Deo 
lOlvoct 
258  Aug 
63  v,  Deo 

106  Nov 
3618  Dec 

108  Deo 
118 '2  Feb 
130  Feb 
148     Deo 

66  Deo 
15  v,  Oct 
8234  Deo 
48i4Deo 
9734  Apr 

134  Fob 
9812  Mar 
4914  Apr 
7314  Aug 
.iSisSep 

lis  vj  Apr 
8334  Dec 
43  '4  Dec 

107  Deo 
5s58  Deo 

11834  Dec 
52VjFeb 

zm  Feb 
96v,J'n« 

184      Apr 

197     Apr 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bfinks 

Union  Exclil 

United 

U  S  Excha'eli 
Wash.H'lit8li 
Westsideli.. 
Yorkvilleli  .. 

BROOKLYN 

BoroughH 

Broadwayli . . 

Brooklyull  .. 
Dealers'll 


Bid 

Ask 

t220 

107 

113 

125 

130 

225 

600 

400 

150 

400 

145 

160 

150 

Banks 

Bid 

Ask 

BBOOKLTN 

First 

395 
150 

Home  BankU 

Manufactrs'. 

395 

MechanicsTl . 

280 

290 

Nassau 

11260 

Nat  City 

300 

North  Sidell. 

380 

People'sll 

350 

ProspectPkll 

140 



HldgewoodH. 

150 

Terminal 

140 

150 

Unionll 

215 

230 

Trust  Cos. 

Bid 

Ask 

Bankers'  Tr. 

540 

560 

Bowl'gGreen 

f219'4 

t220 

Broad  way  Tr. 

15(1 

165 

Central  Tr'st 

2200 

2230 

Colonuil 

390 

410 

Columbia 

270 

28>> 

Coramonw'tli 

90 

100 

Empire 

310 

320 

KquitableTr 

490 

515 

H'arra  Lo  <fe  Ti 

1425 

1475 

1 

Trust  Co'h 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
LawT  I&Tr 
Liucoln  Tr... 
Manhattan  . 
Mercantile  . 
Metropolitan 
MortonTrust 

Mutual 

Mut.Alliauct 


Bid 

Ask 
580 
610 

225 

235 

1200 

t290 

600 

|J15 

475 

.-.00 
900 

.590 

610 

840 

8611 

135 

1411 

225 

235 

Trust  Co's 

N  Y  LifeJfcTr 
Now  York  Tr 
Real  Est  Tr't 
Stand.ar(lTr't 
TitlcGu  &  'Vv 
Tr  Co  of  Am. 
Union  Tru.st 
USMtg&Tr 
Unit  siauvs  . 
VanN'deuTr 
Washington 
Windsor 


Bid 
+1010 
720 
325 
420 
6(>0 
7r.O 

1400 

i  3  60 
1334 
425 
266 


Ask 

736" 

446" 

675 
7-15 
1425 
500 
1 390 


460 


Trust  Co's     Bid    Ask 


BROOKLYN 

Brooklyn  Tr 

Citizens' 

Flatboah 

Franklin 

U.-imllton 

Home 

JonklDs 

Kings  Co 

L  Is!  L<fcTr. 

.Massau 

People's 

Wiliiamsb'g. 


*  Bid  and  asked  prices;  no  sales  on  this  day.      i  Less  than  loO  .shares. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week     0  Ex  stock  dividend. 


Ex-rights.      b  New  stock. 
Trust  Co.  ccrtiticato.s.    11  B 


c  E.t-dividouil  luid  riicht-s.  ,.   .    ,.      , 

auks  marked  with  »  paragraph  (H)  are  SUte  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«M:tL'l*VI><;     lOI'U     l'.\;.r: 


UOM)S 

N.  Y.  STOCK   KXOHANCiK 
W'ICKK  ENlJlNii  APHIL  13 


I,.   r>.   <>nvPMiiiiViii 

U  S  2s  coD.sul  registered. <(  rj:iti 

U  i> 'Jh  coUMol  c<)ni)OU liiy^ti 

U  S  ;■(»  resirtlercil <illll 

U  Si  3s  coii)ion /cH)l> 

U  IS  ;is  re^'  snmll  ijoiiilt<..<cl'.tl ' 
U  b  3.S  coil  Hiiiiill  b<>ii<l8..*Hll.- 

U  S  4Hreiri«ter(Mi /iiydT 

U  b  4s  coupon /tl9l). 

IF  «  4»  resristered lii'J' 

U  y  4s  coupon 1U"J.' 

PhlllppiMO  islands  4a.l5tI4-34 

I''or«Marii   <Joveriiiiieiil 

Japanese  Govt  lis  sterl'g.rJl  1 

2d  s.:ries  Us 1911 

X  l():iii  4  los  ells  mil  pri.rJ'Ji'j 

■J(i  series  4  Sjs  ctts  lull  jmid 

&  loan  4s  ctfs  lull  paid..  r.'Sl 

Kepub  ot  Cuba  Hs  exteu  debl . . 

U  s  oi  .Mexico  s  I  fi  Ss  ol  tMi'.- 
Gold  4s  ot  1904 VJ54 

State  Securities 

AJabaiiia  class  A  4  to  5 IDOu 

Class  B  5h I'.ID' 

Class  C  4s lyoi 

Currency  lunaiu;;  48 I'J'Ji 

Dist  ol  Columbia  3'65s iy'24 

Louisiana  new  cousol  4s. .1914 

North  Carolina  consol  48.1910 
6s 1911' 

So  Carolina  4  J-zs '20-40 193;. 

Tenn  new  settlement  38. .1913 
Small 

Virginia  tuud  debt  2-38.. .1991 
68  deterred  Brown  Bros  ctfs. 

ilailrond 

Alabama  Cent    ibee  Ho  Ky 
laba  il  idl  iiee  At  Coast  Lint- 
Albany  &Su8q    bee  DoltSc  Huu 
AUegiieuy  Valley  ieePeun  Kh 
ALep  &  West     aee  Bull  K&  k 

Ann  Arbor  Ist  g  4s /il996 

Atcli  '£&  ti  Fe— Geu  k  48.1995 

Registered 1990 

Conv  g  4s 1955 

Adjustment  g  48 A199o 

Kegistered /i.l99o 

Stamped /il995 

Debentures  48  Serie8K.1907 

Series  F 1908 

Series  U- 190i' 

Series  H 191U 

Kenes  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s. .1928 

Atl  Knox  &  N    &ee  L  &  N 

Atlantic  Coast  Isl  ft  48./i.l952 

Charles  <fc  Sav  1st  g  78..  193b 

Sav  l<'<fe  W  Ist  gold  6a.. 1934 

Ist  gold  58 1934 

Ala  Mid  Isl  gu  gold  6a  ..192b 
Brunsife  Wl8tgug48..193t 

L  <fe  N  coU  g  48 01952 

KllbpOcacfcU  gug4s  ..19is 
Atlantic  &  Danv  Hee  South  Ky 
Austin  <fc  N  W    (SeeaouPacitic 

Balt&  Ohio priorlgS^as. 1925 
Keglatered /il926 

Gold  4s ;il94» 

Kegistered 7il94t' 

JP  J  mi  &  M  Div  lal  g  3  "281925 
P  L.  K  &  W  Va  Sys  rel"  4al941 
Southw  Div  Isl  g3^s...iy25 

Kegi8l>erea •. /tiy2,'j 

Monon  Klv  Ist  gu  g  58. .1911' 

CenOliJo  Klstcg4i2S..193u 

Pitts  Clev  &  Tol  1st  g  68  1922 

Pitts  &  West  I8tg4s...l917 

Bat  Creek  <fc  b   aee  Alich  Cent 

Beech  Creek    See  N  Y  C  <fe  H 

Bellev  <fe  Car    aee  Illinois  Cenl 

Bltlyn  &  Montauk    See  Lioug  J 

Brims  Je  West   See  Atl  Coast  1- 

Bullalo  N  Y  &  Erie    See  Kne 

Buflalo  K  <fc  P  geu  g  58.. .1937 

A11&  West  l8tg48gu..l9y^ 

CI  <ii  ilah  1st  gu  g  58 1941; 

Kochcfc  Pitta  IsC  g  6s. ..1921 

Cousol  lat  g  6s 1922 

Bullalo  &  Southwest  See  Krie 
Bull  &  Susq  1st  ret  g  4s.rfl951 
Bur  C  R  &  N    ^ee  C  K  I  &  P 

Luuada.  South  Ist  58 1908 
•'2d  5s 1913 

Kegisiered 1913 

Carb  <fc  bUawu    see  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Car tha^ e &  Ad    See  N  XC&  H 
Ced  K  Ta  1<  &  M     See  B  C  K  c&  A 
Cen  Branch  U  P  lstg4s...l94^ 
Geu  Branch  Hy    see  Mo  Pac 
Cent  ot  (ia  KK  Ist  g  6a..pl945 

Cousol  gold  53 1945 

Itegistered 1945 

Isiprel  income  g  ds pl945 

2d  pret  income  g  &s pl945 

3d  pret  income  g  58 pl945 

Chatt  Div  pur  mou  g  4a. 1951 
Ala&<&  Xor  Div  Ist  g  58.1946 

Mid  tia  &  AU  Uiv  5s 1947 

Mobile  Div  Ist  g  5s 1946 

Cen  KK<fe  Bof  Gacol  s  58  1937 


y-F 

Q-F 


AO 

xo 

FA 
J  J 
J-J 

M-S 

W.I 

J-D 

»  ■/ 

J-J 
J-J 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-U 
Xo\ 
Nov 
M-N 
FA 
FA 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-O 
Q-J 
Al-N 
M-N 
J-J 
Q-J 
F-A 
,VI-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
IVl-S 


J-D 

F-A 
M-N 
M-r4 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J.J 
M-N 


/Vice 

Fritlau 

April  Id 


Hia  Am 

10334  104 
103\  104 
1031.1  104 
104      104'i 

ii)3"  '.'.'.'... 
103  i-j  l(/4 
103  i-j  104 
13l->4  13  ;i'.. 

13134    iH2'4 

llO'j  111'. 


t  9734  Sale 
t  98  Sale 
t  923^  i>ak- 
X  913^  salc 
t  85'-4Sale 
1 10434  1115 

t yyv 

96        95  h 
Ivese  are  pi 


10034  . 


116 


96^8 


96  97 
10l«8  Sale 

99^8 

lu3'-iSale 

95  ^  Sale 

95'-2 

95I4 

98-4 

9734 

97^4 

97     

96^8 

94^8 

97'2 


99  »2  Sale 

146 

129'8 

II4J2 

11478 

99  Sj 


9938. 


9412 


94 12 


I0234 

101^4 

91 
98 
9034 


Salt 
bale 


92 
Sale 
Sale 


106 '12. 

106 14  , 

117     . 

96 


99 'f 


117     . 
101 


^26     127^^ 

ysHi 


10l»8 

105J4105'!, 


94 

119 

11334 

110 

"90" 
87  >2 
94  V? 

11134 

112^4 

112 
110 


II412 
1121., 

9834 

Sale 


WeeiCi 
Jianye  ur 
Last  Sal' 


tAne 

1037„ 
1 04  Hi 

lo;i> 
101 
107 
1 04  '..2 
103\ 
1 033, 

132 '4 
1003, 


Hinh 
103  ■. 
Mar'i) 
Ai)r'l/(i 
Apr '11' 
.i'ikVO'^ 
Oct  'O.' 
Apr'Ot 
Api  V't 
Ffb'Oii 
Apr 'or 
Feb'OU 


9  SI, 
98 


9634 
97'.., 

9 -''4  9'i'i 

9114  91^-1 

,•^5  s5'd 

105  105 

100  100 

9434  95 ', 
ices  on  tlie  1 

102     DeCOi' 

109i4Oct  'Ol 

102'2Mar'o-. 

in     Alar'O'.; 

11934  Oct  '04 

1 05 1-.,  Dec '04 

10234  Oct  '05 

13612  J'ly'Ol 

120      Mar'Ot 

96i4Mar'06 

95'2Dt>c'04 

9434  Mar'oo 

24  24  U 


24ti 

149 

/5i 

61J 

15 

Iv 

:^ 

46 


96  9612 
lOliQ     102 
101»8Mar'0b 
103         10334 

9514  95^2 
95  Sep  '05 
94»4  95  '4 
99=8  May '05 
98=4  983<, 
100  "2  Jan  '06 
99  »2  J  an '05 
98'2Nov'o.) 

97  Oct  '04 
99»aFeb'0b 

99^4       99^ 


1327gJail'0b 

11258  Jan '04 

11408  i^ov'05 

b9'2Mar'06 

93^2        94 

99 12  Apr '06 


94V2       95 

96     NoT'04 

1U2>2      102^8 

101  >4  Apr '06 

92     Apr 'Ob 

98  98  »2 

9934       yi\ 

92i8J'ne'05 

lOSHjJ'ly'oo 

109     Apr'05 

119'2Mar'04 

98     Mar'Ob 


II712     II712 


103  Apr '97 
12534  Deo '05 
128 12  Feb '06 

98^2       ^^'^j. 

102  "^4  102 14 
105 14  105 14 
10534  Jan  'Ob 


95     Mar'06 

120     Mar'Ob 

II314     114 

107     J'ue'04 

99     Mar'OO 

90  90 

88  893< 

9334  J'Iy'05 

115  v.  Dec '05 

115     Nov'05 

115»2Aug'05 

1083,  Aug'05 


25 


558 


55 


11 


hanu' 

Since 

January  1 


9434    903^ 
20        29 12 


96       99 
lot  "-J  104^2 
101 12  10538 
102      10534 

94I8    9738 


I  Mir      Hi 

103 '8  103  7„ 
103  104 '-J 
103'h1o:<-'^ 
102-''8l04'i 

1043.'  i  1)4  34 
103  lO.I-i 
103 14  104  't 
I29'bl29v 
12934  1:1214 
108  34  109 -^ 


9634  1010^ 
97  ^  101  '4 
90'2  95  V 
89'«  9312 
h434     >«8 

10334  :oM 

99"..  101  'v 
923«  95  "2 
0/  $0  to  £. 


95  "2    96 14 


94       97 


9834    9834 

100^.2  10012 


98'2l01'2 

99     102 12 


13278  132'f. 


9912  9912 
93  >2  9512 
99'2    9912 


93 12  95 14 


102  "2  105 -2 

IOII4I0312 

913^  92 

9734  99=8 

90^4  92 14 


9a   100 


II6I2II7J2 


127   128^2 

9812  99  »2 

101  10214 

IO5I4  10834 
10534  10534 


94   95 


120  121 
113^4  ll*"-.: 


9334  99 
8012  93 
75'a  91 


l>t».M*> 

N.  V.  HTOCK   KXfHA.'VKK 
Wkkk   EXOI.Vii  AI'lilL  13 


Cent  ot  X  J  een'l  gold  5o.l!i8T 

Registered /tl9M7 

Am  Dock  <V  Imp  iru  5s..  1921 
Le  A  Hiid  II  (;.-iigiig5H  HI20 
Leii  it  Wilks  ii  Coal  5h..1912 

i,oi)  ext  t'uat  4'2« '/191" 

X  Y&  Long  Br  gen,!!  4m  '.941 
Cent  I'acilic  See  So  Pacific  i;i. 
Chas  &  .Sav  See  Atl  Coast  Line 
Clies  cSi  Ohio  g  6h  ser  A...I1IW)- 

Gold68 alyll 

lat  consol  p  os ly3'.' 

Registered l;i3;i 

General  gold  4  hzs 199'- 

Kegisiered 1992 

Craig  Valley  Istg  5s 194" 

K&  A  Div  Istcou  g4s..i;»«'.' 

2(1  con.sol  g48 198'.i 

Warm  Spr  Val  Ist  g58..194J 

Greenbrier  Ky  lstgug48  '40 

Chic  <fc  All  KR  rel  g  3s. ..194'.' 

Hailway  lat  lieu  3128. ..1950 

Kegis'lereil I'.l5i 

Glue  Burl  &  Q— Denv  D  48  1922 
Illinois  Div  3128 194;- 

Registered 194;' 

Gold  4s 1949 

Iowa  Div  sink  lund  5s..l911i 

Sinking  lund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  6'ee  Great  Nortii 

Debenture  6a 1913 

Han  <&  St  Jo8con80l6s..l911 
Chic<fe  E  111  ret  &  imp  g  48  1955 

lat  a  1  cur  68 1907 

lat  consol  e  68 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  &  Ind  C  Ky  1st  5s.  193b 
Chicago  &  Erie    see  Erie 
Chic  In  &  Looisv  ret  6s...  1947 

Refunding  goldSs 1947 

LouisvN  A&Clil8t6s.l910 
Chicago  Milwaukee  &  St  P— 

Terminal  gold  58 1914 

General  g48  series  A..«1989 

Registered el  989 

General g  3^28  series  B.el989 

Chic<fe  LSuDiVgSa 1921 

Cliic&MoRiV  Div  53...  1926 

Chic<fe  Pac  Div  6a 1910 

Chicife  PW  lat  g  58 1921 

Dakife  GtSog58 1916 

Far  &  Sou  aaau  g  68 1924 

Hastifc  D  Div  1st  7s 1910 

lal  5a 1910 

I<fc  D  Exten  l8t7a 1908 

Lacrosse  &  D  Ist  Ss 1919 

Mineral  PointDiv58 1910 

So  Minn  Div  lat  68 1910 

Southwest  Div  Ist  6s 1909 

Wi8<fe  Minn  Div  g  5s 1921 

MU&NolstM  L  6s.. ..1910 

let  consol  6s 1913 

Chic  &Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 18S6-1926 

General  gold  3  >2S 1987 

Registered »19S7 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Mijin  1st  7s..  1907 

North  Illinois  1st  58 1910 

Ott  C  F  &  St  Paul  1st  58  1909 
Winona  &  St  Pet2d78..1907 
Mil  L  S  <fc  West  1st  g  6s  1921 

Ext  &  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  Istgbs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  63.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H  4s  ..1910 

J  4s 1912 

M43 1915 

N4s 1916 

048 1917 

P4s 1918 

Chic  R  I  <fc  Pac  RR  43. .2002 

Registered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  R  &  No  Ist  5a. 1906 

Con  lat  &  col  tr  g  58. ..1934 
Registered 1934 

CRIF&NWlatgu  58.1921 

M  cfc  St  L  lat  gu  g  73..  1927 
Choc  Ok  <&  G  gen  g  5a  .ol919 

Consol  gold  5s 1952 

Keok  <te  DtsM  Istos 1923 

Ohio  .>t  1.  &  N  O    See  ill  Cent 


A-O 
AO 
.V!-N 
M-X 
VI- s 
M-S 
JJ 
J-J 
J  J 
lifi-S 
.M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
••tfi-.N 
M-N 
M-S 

.VI -N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


hrtc 

hrinau 

Aprii  Ii 


t:anuf  or    I  f  V 
haxt  saU    <,7. 


km 
12>< 


13.1 
1  ::>'s\iH> 

n2'-j  113 

10/      

102  "2 

li'Ovlol 
lOjS    


Ai-t\  Low      y>  1 1/ ' 


l-.ri 
I'JV" 


1:^7  "v 


103      

107 '«. 

K--^ 

116'4 

10578!- ale 

104  10.7 

IIII2 

101*8  102  S 

90 '•.2 

10934 

loo 

80^ 

60  4  Salt 

i'o6'4  Sak  ' 
94 14  bale 


lo5      . 
10718. 

10014 
10614. 


9812 

IO5I2I07I4 

loa'slio 

9634 

10414 

131      133 
119      


.  119  1-. 


135 

114      115 
106 


108 


108 


93 
1121a 
11218 
108 
114 
108  >2 
12634 
11138 
10438 


95 


IO8I2 
11434 


IIII2 
IO4I2 
108 

lob7e 

11238 
109 
113=8 
122  I2 
102 14 
1U2 


125 


99 
99 


HI 

111  V.V. 

IO8I2IO9I2 


112:^Ma4'06 


102  Mar'OO 

100  Sj   100^ 


104^ 


9834 
103 13 
1021* 
105 12 
126 
116 
126 14 
12612 

9834 

10814 

119  18 

»11914 

10234 


100 '4  Feb '06 
llOiiMar'Ot 

118  11^ 

116 14  Dec  "05 
lu5'4      106 
1 05         )  O.'j 
112      Feb'Ob 
102     Apl'ub 

96 '4  Apr '96 
II3I4  Keb'05 

993,  Feb'")') 

8u  i-j      ao  -. 

80 14         fcO\ 

f^OSj  .Mftv'05 

lOl      Apr '06 

94 14        94 14 

9618  Feb '05 

104-1.,  .Mar'Ob 

IIOI4  Jau'05 

100     Apr 'Ob 

10612      1^07 

IO6I4  J'ne'05 

100     Apr'05 

107  Mar'06 
109  Mai '06 
9634  .'Vlar'Ob 
104  ig  Mar'Ob 
1321*  133 
120  120 

118>2  Feb'Ob 
lib '4  Mar'Ob 

137  Mar'06 
114i4Apr'0b 
10734  Mar'06 


108  ig  Mar'Ob 

108  108 
109i2J'ne'o4 

94 12  Apr '06 
115'.4  0ct  '05 

116  Apr'Ob 
10»i4  Apr'06 

114  114 

109  Mar'06 
137'2J'ly'99 
11134  Mar'Ob 
106  Aug'04 
182i2Apr'06 
112  Mar'Ob 
1 06  »8  Apr'05 
lOaig  lOS^s 
IO634  Feb'Ob 
11234  1\.'L\ 
IOS34  Mar'Ob 

115  Feb'Ob 
Apr  'Ob 

1041..J 
Mar'06 
99 

103  0Xov'98 
114  V  Nov'05 
114i2Feb'06 
111  Nov'05 
IO8I4  Nov'05 

10532*104 Is  Mar'Ob 

104  Mar'04 
ll2i4Mai'06 
108^4  Jan  04 
II634  Mar06 

117  Feb'Ub 


125 

103 

102 

99 


943g 
94 14 
93  si 
9214 
9134 
91 14 
9114 
80 12 


120 
iale 
Sale 


Sale 


9II2 
102 12 

1163. 


90 12 
lOl-Sg 

Tu'i^ . 

II012  . 
125     . 

10638. 

' II212 

106l4ll0l2 


105 14 

104 

IIOI4 

I26I2 

II7I4 

142 12 

128 12 

10558 

109 

120=6 

119 

10234 

102 

9438 

97 

9734 

96 

93 

9413 

90 

79  7g 

79 

91 
10139 
11914 
1201a 
111 


Dec'05 
Dec '05 
Mar' 05 
Apr'06 

117^, 
Feb '02 
Feb'Ob 
»ep  '05 
Sep  '03 
Feb '06 
Mar'06 

103 
Feb'06 
941a 
J'ly  '04 
Dec '05 
Nov'05 
May'O) 
Dec'05 
May'04 
80 12 
Dec'05 

9138 

1013.. 
Feb'06 
Mar'03 
Nov'Oo 


106=6  Jan '06 
115  Apr'05 
108        108 


12 


10 


197 
19 


IOC 

109»8 

11« 

11/534 
105 
112 
DK)'* 
96 '4 

■.93; 

fOl2 
7S>2 

99''4 
93*8 


too 

lob's 


106  107 
109     112>4 

9478    9634 
10378  10418 
132      139 
11734  120 
II8I2II84 
11734  118^6 

I32I2I37 
113i2ll4'4 

1073gl06l8 

108it,108>a 

107  110  la 


Kanue 

."xnc* 

Inniinrv  1 


12S   13.: 
127>2l3l'u 
ll.S)  I2I2 


102   J  0212 
lwO>2  102i« 


100 '4 
II012 

1 19  1-2 

.  \iQ" 
lo5 
ll'i 
J  02  Iq 
96^4 

'  9934' 
.-2  la 
82 

ii/'i" 

95\( 


104  >4  10579 


10234 
107 


931a  97 


116   US'* 
107i2l08i» 
II314II5 
109  109 


11138112% 


I82ial82ia 
112  113>a 


10614 
10634 
11234 
10834 
115 
124 
102 12 
IOII2 
99 


1081a 

1063* 

11514 

10834 

115 

126 

10513 

102 

1004 


I14iall4'a 


10419  104'8 
112 "14  il2ii 


11634  117 
117  117 


12618  1261a 
II714II8 


128  la  1281a 


119     l2o=s 
119     119  la 
101'«103i4 
102      102 
94  Is    97 


78*4    Si's 


s8«4    93 
100'4  10134 

I19'4ll9l4 


106»8l06»8 


2  108     11139. 


iVllSCEIil.AJNEOIJS    BO.M»->— Continued  on  Next  l'a«e. 


."<li'eel   Itiiilway 

Brooklyn  Kap  Tr  g  5s 1945 

1st  retunil  conv  g  43 2002 

Registered  48 2002 

BkCity  Istcoii  5s. 1916.1941 
Bk  y  Co  &  S  con  gu  g  58. 1941 
Bklyn  Un  El  1st  g  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  Istg  48 1949 

btamped  guar  4s 1949 

Nassau  Elecgu  g  48 1951 

Conn  Rycfc  Llst<feref  g4ia8'51 

Stamped  cuar  412S 1951 

Den  Con  'IT  Co  1st  g  6a.. .1933 
Den 'I'ram  Co  con  g  68. .1910 
Met  Ry  Co  lat  gn  g  68. .1911 
Det  United  Ist  con  g  4123.1932 
Havana  Elec  consol  g  6a.  1952 
Jjonis  Ky  Co  Ist  con  g  68. .1930 


A-O 

J-J 
J-J 
J-J 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J.J 
J.J 
J-J 
FA 
J-J 


106 

9834  Sale 


106 14  Sale 
10312  105 
108  Sale 
109  Hi 


IO414 
104 14  . 


93 


95  »4    9634 
93  »9    94 


107     Apr'Ot 
9618       U834 


605 


IO6I4     IO6I4 

104  104 

108         I0918 

liO     Feb'Ob 

90     Feb'Ob 

9234        9234 

8812        88 12 

102     Mar'Ob 

102 '8  Apr '06 

95     J'ne'OO 


96  la  Apr'06 

94  94 

109     Mar'98 


106     109 
9II4IOO 


10; 


15 


lOb^s 
102  iv 
108 
110 

90 

92 

88 
102 
lObSs 


106 12 

104 

II3I4 

110 
95 
96 14 
891-., 

102 

102 14 


941a    961-! 
93>.i    965, 


Street  Railway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ref  g43 '2002 

Bway  &  7th  Av  lat  o  g  58 1943 

Col  &  9tli  Av  1st  gu  g  58. 1993 

LexAv&PFlatgug5al993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  lat  g  5s.  .1937 

Met  W  S  El  (Chic)  Istg  48. 1938 

MU  El  Ry  &  L  30-yr  g  58.1926 

Minn  St  Ry  Ist  con  g  58..1919 

St  Jo  Ry  Lt  H&P  1st  g  68. 1937 

St  Paul  City  Cab  con  g  58,1937 

Underground  Elec  Rye  of  Lon 

don  Profit  sharing  68. ..'908 

Union  El  (Chic)  lat  g  5s. .1945 

United  RRsSan  Frs  148.1927 

United  Rya  St  L  Ist  g  48.1934 

W  Chic  St  40-3rr  con  g  58.1936 


F 

A 

A 

0 

J 

D 

M 

S 

M 

S 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

.M 

N 

J 

J 

J 

D 

A 

0 

A 

0 

J 

J 

M 

N 

110 
86 12 
112 
115 

"93'i 

II8I4 


88 
116>4 
116  H, 
116 
Sale 

11834 


10412. 


114 


93     Sale 
101  la , 


8838- 


111 

87 
113 
119 
115 

93 
118 

94 
106 
107 


Mar'06 
^       88 

i«      11318 

Hi  Jan  '06 
115 

Hj        94 

Hj  Mar'OO 
Oct  '05 
Oct  '99 

Hz  Feb'06 


lUHjNov'Ob 

97  Hi       98 
IO634  J'ly  '05 
84  85 

.88  Hi  Mar'06 
99     Dec '9  7 


3, 


111     117 
8714    92 

11318  11634 

119H»113Hj 
115      II6H1 
9234    95  H» 
11818  119 


107Hj107H> 


96  Hi    98^ 


83  Hi    8«»* 
88       DO 


*  ^o  price  Jtrnciay;  latest  price  this  week.    aDueJan    (iCDueApr    eDueMay   ^rDueJ'ne    ADue  J'ly    icDueAag    oI>aeOot     pl^e  Not    fOpUon  Sal* 


Apb.  14  1906] 
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855 


BONUS 

n.  y.  stock  exchange 
Week  Ending  Apeil  13 


J-D 
M-N 
JJ 
A-O 
J-J 


Q-M 


J-J 
W-N 
MN 
J-J 


CUic  SI  L  <fe  Pitts  Hee  Penn  C(- 
Chic  SI  P  M  <fe  O  con  6s.  ..193(1 
Cons  6s  reduced  to  aHiS-H'Sii 
CliStPife  Mmn  l8tg68l91-< 
Nor  Wisconsin  Ist  6s...l'J3(i 
St  P  <fc  S  City  1st  g  6S...19UI 
Chicag:o  Ter  Trans  g  48. ..1947 

Coupon  ott 

CUiCcfe  We8tIndKeng6sgl932 

Chic  &  W  Mich   isee  Pere  iMarq 

Choc  O  &  G  ulf    See  C  K  I  <fe  P 

cm  H  <fc  D  2d  sold  4H2S...19S7 

Cin  D  &  1  1st  sea  g  58.. .1941 

C  JTind  cfc  Ft  W  1st  pu  4s  s.'TA 

Cin  I  &  W  Ist  gu  K  48.1953 

0  I  St  L  <fc  C    6'ee  C  C  C  <fc  St  L 

Cm  S  &  C    See  C  C  C  SI  L 

Oiearaeld  <fe  Mah    -See  B  R  &  P 

Clev  Cm  C  <fe  St  L,  een  2  4s  1993 

Cairo  Ulv  1st  gold  48. ...193!' 

Cln  W  &  M  Div  1st  g  48. 1991 

Bt  L  Dlv  lat  col  tr  g 48..  1990 

Registered 199(. 

Spr  &  Col  Div  l8t  g  4s.. 194(1 
WW  Val  Div  l8tg48... 194(1 
CI  St  L  &  C  consol  6s..l92(i 

let  gold  4s fcl93fi 

Registered ;cl936 

cms*  CI  con  I8tg5s..l928 

OCC&  I  consol 78 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  68. 1 934 

Registered 1934 

Ind  Bl  <fe  W  l8t  pret  4s. 1940 
O  Ind  <fe  W  Ist  pf  5s...ia93^ 
Peo<fe  East  1st  con  4s...  1940 

Income  48 1990 

CI  Lor  &  Wli  con  1st  g  5s. 1931 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Malion  Val  g  68...  1938 
Clev  <fe  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  <fe  Sou  Ist  g 48...  1929 
Colom  &  Qreenv    Se4  So  Ry 
Col  <fe  Hock  Val    See  Hock  Val 
Col&ToI    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn  &  tas  Rivs  Ist  g  48.1943 

Dak  <fe  Gt  So    See  CM  &  SI  P 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morris <fe  Essex  Ist 7s...  1914 

1st  consol  guar  78 1915 

Registered 1915 

Istret  gugSHzs 2000 

N  Y  Lack  &  W  Ist  6s...  1921 

Construction  5s 1923 

Term  <fe  improve48 1923 

Syr  Blng  <fe  N  Y  Ist  7s..l90t 

Warren  1  St  refgug  3  Hjs.  2000 

Delife  Hud  Ist  Pa  Div  78.1917 

Registered 1917 

Alb&  Susl8tcongn78.190U 

Guar  gold  6s 1906 

Bensife  Saratoga  Ist  78.1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv<&  R  Grist  con  g  48.1936 

Consol  gold  4HJ8 1936 

Improvement  gold  58...  1928 

KioGr  Westl8tg48 1939 

Mge  and  col  trust  4s  A.  1949 
Utah  Cent  1st  gug  48  al917 
Eio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  <fc  Ft  D  See  M  <fc  St  L 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Vn  Ry  1st  g  58..1917 
DetM&Tol  See LS AM  so 
Det<fc  Mack  1st  lien  g  4s. 1995 

Gold  48 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  48. ..1941 
Diil<&  Iron  Range l8t58.. 1937 

Registered 1937 

2d  68 1916 

Dnl  Short  Line  1st  gu  58. .1916 
Dul  So  Shore  <fc  Atl  g  5s.. 1937 

Eastot  Minn  SeeStPM&Jl 
ast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  <fc  No    See  Leh  <fe  N  Y 

Erie  l8textgold48 1947  M-N 

2dextgold58 1919  M-S 

3d  ext  gold  4 Has 1923  M-S 

4th  extgold58 1920  A-O 

6th  ext  gold  4a 1928  J-D 

Ist  consol  gold7s 1920  M-S 

lat  consol  g  fund  78 1920  M-S 

Erie  Ist  con  g  4s  prior. .1996  J-J 

Registered 11)96  J-J 

ist  cousol  gen  lien  g  4s..  1996  J-J 

Registered I99(j  J-J 

PenncoUtrg4s 1951  F-A 

60-year  conv  4s  A 1953  A-O 

BultN  Y&  Erie  1st 78.. 1916  J-D 

Butt  <fe  S  W  gold  6s 190K  J-J 

Chic<fe  Erie  l8t  gold  58..  1982  M-N 

Jetf  RR  lstKug5s al909  A-O 

Long  Dock  consol  g  68..  1935  A-O 
Coal<fcRR  1st  cur  gu  68.192'.'  M-N 
Dock&  Imp  Ist  cur  6s. .1913  J-J 
N  Y  &  Green  L  pu  g  58.1946  M-N 
N  Y  Su8&  W  Istref  5S.1937   J-J 

2dgokl4H28 1937  F-A 

General  gold  5s 1940  F-A 

TemilDal  Ist  gold  58.  ..1943  M-N 

Regis  $5,000  each. ..1943  M-N 

MldRRotNJ  Istg6s.l910  A-O 

Wllkab  Ea  lat  gug  58. 1942  J-D 

Evcfc  iDd  lat  con  gTiK68..1926  J-J 


/Yice 

fViday 
April  IS 


Weeic's 
Bange  or 
Last  Sale 


Bid 
133     . 
*   93i8- 


Aak 


J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 

5:f 

J-D 
J-D 
J-J 
J-J 
A-O 
Q.J 
A-O 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 


130      

120'sl21 


100     £*ale 
113     


112 


IO4I4 
99  >8 

\6'\Xi  ■ 


102 


97 
10738 


11234 
121=8 


103 
114" 


132 


Low  Hifjh 
133  135 
93  Dec '03 
135 14  Feb '06 
129^4  Mar'04 
120  4:  1 20 14 
lOOH?  100  Hi 
100  100 
113H2Mar'06 


113     Oct  '00 
112     Mar'06 


91     Mar'06 


lOSHi  104i>, 
10014  Feb'06 
IOOHj  100  k 
101  Apr'06 
100  Oct  '04 
99''4  Feb '05 
94HjAug'0;S 
105  Jan '04 
10234  Apr'0(.; 
103  Feb'ot 
112's  Apr'06 
122     Jan '06 


aqco 


Ranae 

Since 

Januari)  1 


Low    High 
133      136 


135»4lo5'4 


120H.1243f. 

lOOHzlOOH? 

98     100'4 

113Hl  11438 


112     112 


13 


134     Feb'06 


99I4- 
9634 


97>2 
74 


111'* 
118     . 


75 Ha   76 
^94    oalfc 


104''8--- 
123    126H2 


126Hj- 
11134  • 
102  • 
101%- 


las'^s  130 


137Hs 

lOOirfSale 
107=8  108 

105     

96Hj   88 
88  Hr ■ 

aSJe 


98     

94Hj   97 


88       89^8 
II214 


lllHi 


103\i 
113Hf 


11634 


107'8 

Ul'g 

106 

II3I4 

103^4 

130i4SaIe 

128 

10138  feale 


y2>4  Sale 


9IH2 

105     106 
123     120=6 

104     

122     

lOO's 

132     

115  >4 

112     


116  

101  105 

106  107  H. 

118  


112     113 
114     


104H»Nov'01 


97  97 

74     Apr'06 

115  H»  Mar'06 

116HjJan'0- 


76  Ha 
94 


7634 

94  Ha 


104''8  10476 
126J«  1261* 
127  Jan '06 
127     J'ue'05 


126»e  Mar'06 
112  Mai '06 
105     Oct  '05 

104  >4  Jan '06 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
1021%  Jan '06 
102  Is  Jan '06 
i42H2Mar'05 

lOOig     lOOHz 

105  Mar'06 
108    Apr '06 

9714  97H2 
89  Ha  Apr '06 
s»7     Jan '02 


110     Sep  '04 

9914  Feb'06 
9684  Mar'06 
81*4  Mar'05 
88  Apr'06 
113  Apr'06 
112 Ha  Feb'06 


113H2     1I3H2 


11534  Mar*06 

107  H;  Jan '06 
1 14  H.  Feb '06 
108^4  Mar'OO 
11514  Jan '06 
103     Feb'05 
130 14      130  Hi 
133     Feb'06 
IOOH2     101 H 
101  Ha  Oct '05 
92 14        93 
8H     Nov'04 
92  92  H) 

IO5I4      106 
127     Nov'O." 
104=8  Feb'06 
122         122 
10234  Dec '05 
135  Ha  Feb '06  . 
118     J'ly'04 
11539  Dec'05 
121  Ha  Oct '05 
116     Apr'Oti 
103      Feb'06. 
107  Hi  Mar'06 
11834  Dec '05 


I0914  Jan'06 
113        113 
118     Jan'06 


28 


91   91 


IO2I4  10534 
IOOI4IOOI4 
lOOielOl-t 
100\  103 


102Hal03Hi 
103  103 
1125^115 
122  122 


134  135 


97  101 

74   80 

llSHjllSHi 


7434  79  ig 
90   96  \ 


1047810778 

123  Ha  12618 
12638127 


12618  126'4 
112  114=8 


10414  104  »4 


133  133 


102=8  J02=b 
102 1«  102^8 


99  101 

106  Ha  108 

107  109 
97i«100 
88   92 


991*    9914 
95       9634 


BOIND8 

N.  Y.  STOCK  EXCHANliE 
Wkkk  Ending  April  13 


88        9334 
113      114 
112  Ha  112  Ha 


113     113Hi 


II634  1193^, 


107  Ha 
U4 
108 14 
II514 


107H2 

114  Ha 

108^4 
II5I4 


130 
133 
99 14 


134  Ha 

133 

102 


91 14    93  Ha 


91 
104  Ha 


98 
L09'6 


104=8 
119 


104'>„ 
12234 


13518135H. 


115Hall6:'t 
103      103 
107HallO 


10SHal09i4 
111^4  113 
118      118 


Erie  &  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

IstgeneraJ  gold  58 1942 

Mt  Vernon  lat  gold  68..  1923 
Soil  Co  Branch  1st  g  58.193(» 

tpargo  <te  So  see  Ch  M  <fc  st  P 
lint&PoreM  See  Pere  Mar 
FlaC&Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  lat  g  4Has.l941 
Ft  Wife  Den  C  1st  g  6a.... 1921 
Ft  W<fe  RioGr  1st  g  4a...  1928 
/  ^  al  Har  &  S  A  See  So  Pac  Co 
VTalH<feHofl8821st5s.l913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gonv  &  Oawegat  See  N  Y  Cent 
Grand  Rap<fe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfe  Q  coll  tr  4s  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  <fe  O 
Gulf  &  S  1 1st  ref  &  t  g  5s  «(1952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonio  See  N  Y  N  H  <fe  H 
Hock  Val  l8tcon80lg4Ha8. 1999 

Re^stered 1999 

C0I&  H  Vl8textg4s..l948 

Col  &  Tol  Ist  ex  4s 195' 

Hoast  E  &  W  Tex    See  So  Pac 
Houat  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  l8t  g48..1951 
Registered 1951 

lat  gold  3Has 1951 

Registered 1951 

Extended  latgSHas 1951 

1st  gold  3s  sterling 1951 

CollTYust  gold  4s 1952 

Registered 1952 

L  N  (J  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

liOUisvDiv&Term  g3i2S.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  38 1951 

St  Louia  Div&term  g  38.1951 

Registered 1951 

Gold  3Has 1951 

Registered 1951 

Spring  Div  1st  g  3Has... 1951 
Western  Lines  lat  g  4s. .1951 

BeUev  <fe  Car  lat  68 1923 

Carb  &  Sha-w  lat  g  4a...  1932 
Chic  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold  SHas 1951 

Registered 1951 

Memph  Div  Ist  g 4s.. .1951 

St  L  Son  Ist  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

IndDecA  W  let  g  5s 1935 

1st  guar  gold  58 1935 

Ind  111  &  la  1st  g  4a 1950 

Int&  Great  Nor  lat  g  68.. 1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58..  1938 

Gold  4s 1951 

Jeflerson  RR    See  Erie 

KalA&GR  SeeLS<feMS 
an  &  Mich  See  Tol  <fc  O  C 
KCFtS&M  Se«StL<feSF  < 
KC&MR&B  SeeStL&SF 
Kan  C  &  Pacilio  See  M  K  &  T 
Kan  City  Sou  1st  gold  38. .  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
.Keok&DesMo    SeeCRI<feP 
Knoxville  <fe  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  5s. .  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  lat  gug  4  Has.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  1st  gu  g58.1941 

Registered 1941 

Leh  V  Coal  Colatgu  g  5s.  1933 
Leh&N  Y  1st  guar  g48.. 1945 

Registered 1945 

El  C  &  N  1st  pi  6s   1914 

Gold  guar  58 191 1 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  58./1.1931 

Ist  consol  gold  4a /tl931 

General  gold  48 1938 

Ferry  gold4Ha8 1922 

Gold  is 1932 

Unified  gold  4a 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyn<fc  Mont  lat  g  6s. .1911 

Ist  58 1911 

N  i:B<feMBl8tcong58l935 

N  Y&  R  B  1st  g  5s 1927 

NorShB  lstconggu58ol932 
Louisiana  <&  Ark  1st  g  5s.  1927 
Lonisv  &  Nashv  gen  g  6s.  1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20.yr  col  tr  deed  g  48.1928 
E  H  <fc  Nash  1st  g  68. ...1919 


J-J 
A-O 
A-O 
A-O 


Price 

fridaii 

April  13 


Bid         Ask 
124 

IOC     109Ha 


A-O 


J-J 
<3-J 

J-J 


A-O 

FA 


A-O 
A-O 


J-J 
J-J 
AG 

J-J 

J-J 
M-N 
A-O 
A-O 

J-J 
M-S 
M-S 
A-O 
A-O 


114     Salt- 
85       90 

100  Ha 


100<4  bale 
' 100 

102     103 


.  10934 


100 


.105 


109  Ha... 
105  ... 
100     101  Ha 


9714. 


104  Ha 

102Hi 

1053gSale 

102  Hi 

102Ha 

90     

10514 

77Ha 

8138    82H) 


110 

113Ha 

100 

94 
100  Ha 

70 
104  Ha 
102 

10538 

106  Ha 

106Ha 

91  Ha 

123 

78Hj 

82  Ha 


92  Ha 

91     

81     

10334 

12134 

99 
121      12334 
11918 

87  Ha 


101 

97 


106     ... 

106  ... 
100 14  ... 
11818  llS^e 

9834  ... 

76       80  ^8 
110     113 


7318    73I4 


llSi^. 
11234 


113»{ 


110      

106 14  110 
96  Hi 

• 11834 


112Hall4 
96I4 


109  Ha. 
102  Ha. 


114Ha  11434 

100     

100 'a 

lOlifl 

96Ha 

98       9934 

100     

100  Ha  Sale 
107  Hi  108 


111     

109      

IIOI4 

101  Ha  105 
118     119 

11914 

103  ifi  Sale 

\ii"  il6 

97Ha 

114^8 


WeeK's 
Range  or 
Last  Sale 


Low  High 
122  Oct  '05 
111  Dec'O:. 
114  Apr'05 
106 '4  Feb'06 


105 

114 

89 


Mar'98 

114 
Mar'06 


101     Dec 'Oft 


99^8 
98=8 


1001,  187 
991, 


109       io;i 
105HaJ'ly'04 
101 14  Feb'06 
100     Apr'06 


Dec '05 
Mar'OO 
Feb'06 
Mar'03 
Jan  '06 
Oct  '04 
Apr'06 
Oct  '0 1 
1053f, 
J'ly 'u5 
Mar'03 
Apr'06 
Mav'Oit 
78  H 
Feb'06 


92  Dec '05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  '06 
122     Dec '05 

90  Nov*9>< 
I23I4  Mar'06 
11934  Mar'04 

93«8May'04 


llOHa  Jan'05 
103     Nov'04 

108'eJan'06 

107HiDec'02 

100     Apr'06 

1 18 14  Mar'06 

9334        9334 

78     Dec'06 

112     Apr'06 

86    Mar'06 


73I4       73H! 
63     Oct  '00 


115=8  11534 
113Ha.MHr'06 
117     Jan  '06 


110 

U2 
100 
118 
109 
iVi 
98 


no 

:i8Nov'05 
|34Dec'05 
34  1 18 '4 
Ha  Oct '9;) 
=8  Apr'06 
Is  Dec '05 


113  "e  Jan'06 
105 14  Jan '06 


114Ha     114H 


102  Mar'06 
102  Nov'05 
99i4  0ct  '05 
98  Mar'06 
110  J'ne'04 
100  Hi     1003^ 


105  Deo'Oo 
112  Mar'02 
1 1 1  Jan  '06 
11218  J'ly  05 
105  Jan  '06 
118Ha  Mar'06 
12  lis  Feb'06 
103  103  i-j 
10178J'ne'04 
115  Mar,06 
97"^  Apr '01 
II4I4  J'ne'05 


53 


20 


Range 

Sincf 

Jnnva  ry  1 


Low     High. 


IO6I4  106=8 


112  Ha  115 
89        91 


99  Ha  101^8 
98=8  101  Ha 

102     103 


I0714IIO 


100=8  101 14 
100     100 


100     100 


lOOHalOOHa 


104  Ha  107>4 
io43,'  Ibe'ia 


91  Hi    9434 

78Ha"7Si^ 
821s   82  H» 


10734  10734 


I2314I23H1 


108'6  10878 


99     100 
II8I4  120 
"3     102>4 


112     115 
86       88 


73       76I4 


115=8119 
113181131a 
117     117 

109Hill0i4 


11834  120  Hj 


112     llSHi 


11378  1137, 

105i4l05i« 


lUmiT 


101=8  IO2I4 


lOlHalOlHj 
98     10134 


9934  102  Hi 


111     111 


105      105 
118i»l'20i4 
I'.'O     12 1  Ha 
IO2HJIO4I4 


116     1151a 
97=8  100 !« 


l»US4C'ELLuAN'E<)lI^|B(»NOS— Continued  on  Next  fa«e. 


Gas  anti  Electric  Light 

Atlanta  G  L  Co  Ist  g  5s. ..1947 
Bklyn  U  Gas  Ist  con  g  5s. 1945 

ButlaloGaa  lat  g  5a 1947 

Consol  Gaa  conv  deb  68....  1909 
Consuin  Gas    See  P  G  <fe  C  Co 

Detroit  City  Gas  g  68 1928 

Det  Gas  Co  con  Ist  g  68...1918 
Ed  EUU  Bkn  See  KCo  E  L  &  P 
Kd  K  HI  See  N  y  G  <fe  E  L  H  «fc  1' 
Kq  G  LN  Ylstcon  g  58. .193? 
Ga«<&  Elec  Berg  Co  c  K  08.1949 
Gen  Electric  deb  g  3Hia..l942 
«r  BapG  LCo  l8tg58...1915 
Hudson  Co  (ins  Ist  g  58..  1949 
Kan  City  (Mo)  Gas  Ist  g  58  1922 
iUngsCo  El  L<ft  Pg  6b...  1937 

Purchase  money  68 1997 

Ed  El  IlBkn  l8tcong48l939 


J-D 
M-N 
A-O 
J-J 

J.J 
F-A 


M-S 
J-D 
FA 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


112 
75 
146  Ha 

10214 
103  Hi 


Sale 

79  Hi 
Sale 

103 


88  Ha    89 


108  Ha. 
96     . 


llGi* 


H7H) 
94 


112  112 

76  Apr'06 

144  146 

103  Apr'Ofi 

105  Sep  '05 


112     NoT'03 

61  "a  Oct '01 

90     Mar'OO 

10734  Dec '00 

109 Ha  Feb'05 

98     Feb'06 


121     Feb'06 
93  H>  Mar'06 


1 

205 


110  llSHa 

75  8O34 

142  16834 

102  10334 


86 14    90 


9l8       98 


121      122 
93  Ha    93  ic 


Gas  and  Electric  Liglit 

Lacaa8LofStI.lstg68.el919 

Ref  and  ext  lat  g  68 1934 

MUwaokee  Gas  L  Ist  48. .1927 

NYGELH&Pg  6s.. .1948 

Purchase  money  g  48...  1949 

Kd  El  111  ist  conv  g  58..191() 


let  consol  gold  58 199^  J- J 


NY<fe(iElL&Plstcong5sl930 
N  Y  &  Rich  Gaa  lat  g  58.1921 
Pat<fe  PasG&Econ  g  6s.  1949 
Peo  Gas  <fe  C  l8t  con  g  68.1943 

Refunding  gold  5s 1947 

ChQ.L&Ckel8tgug5s  1937 

Con  G  Coof  Ch  Istgu  g58.'36 

Mn  Fuel  Gas  Ist  gug  68- 1947 

Syracuse  Lighting  Ist  g  68. '51 

Trenton  G  <fc  Kl  Ist  g  58..  1949 

Westchester  Light'g  g  68.1950 


Q-F 
A-O 
M-N 
J-D 
FA 
M-S 


F-A 
M-N 
MS 
A-O 
MS 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


107     107=8 
*'104     ... 
94     ... 


87=8  Sale 


xuu 

102 

lOI      

120     121 

* 10434 

107  Hi  108  Hi 

'.  VM\ 

106  Ha  107 


107Ha     107Hi 
lOSHiMay'OS 

94  Ha  Apr '06 
107  Ha  Apr '06 

87=8  88 
101 's  102  H) 
118  Apr'0« 
104ViJau'06 
103  Nov'05 
1043»  Nov'05 
123  Jlar'06 
104»4  Apr'06 
107  Jan'06 
lOH  Feb'06 
103  H>  Deo '06 


110     May'Ofi 
1 06  H>  Apr'06 


107     108>a 


93       y4ia 
107     IO934J 

87  Va    92 
10178  104  4 
II6H1II8 
101^8  104  Hi 


122  123 

104  1077, 

107  107 

108  108 


106  108«4 


'  No  price  Friday;  latest  bid  and  asked  this  week.  aDueJan    bDueFeb   dDueApr  eDaeUay  \DueJ'ly    kDueAug  oDueOct    gDueDeo   jU^Uaa 


856 
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5« 


Louiav  ae  NiiMliv — (  Cmitmuedj 
L  (Jin  <fe  Lmx  >rol<l4>2S...1931 
N  0<fe  M   Istcokl  6s....  1930 

N  U  A-  .M  Jil  KOlil  Ca 1930 

PeiiHacolnDlT  gold tis... 1920 
St  LDiv  1st  K0UI68 1921 

2il  Kold  3b 1980 

All  kiiox  *  N'or  Ist  »if>8l!t4(i 
Heuiler  B(lKel8t8lK6s.l931 
KeunickyOenlKoUl  4h..1987 
L,<k.N  <&  Al  <&  M  l8t  k4>38  1945 
L<fc  X-soiitli  JNI  )oint48.1962 
N  Klatfe  »  IstfTU  g  68.  ..193 
Pens  <&  Atl  l8t  ga  g  6s. .1921 
S  <fc  X  Alii  con  KU  g  58..193G 

Sink  tunil  goi(i6s 1910 

Xiife  Jeir  BdgeCogu  g48..1946 
L  >;  A  <fc  Cli    i>eeC  i  &  L 

Malion  Coat    Hee  L  S  <&  M  S 
auhattau  Ilyconsol48.1990 

Hoiristeietl 1990 

Metropol  Kl  Ist  g  68 1908 

McK'pt  &  B  V    6e«  N  Y  Cent 
Metropolitan  El    See  Man  Ky 
Mex  (Jem  consol  golil  43.  .1911 
Isl  consol  income  g  38.al939 
2cl  COU80I  income  g  3s.  .al939 

Kquip  Jfe  coUgolUSs 1919 

CoUtr  g  4Hj8l8l  Ser....l907 
Mex  Iniernat  Ist  con  g  48.1977 
Mex  North  Ist  gold  68....  1910 
Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Kne 
MU  1,  S  <fc  W  See  Oliic  &  N  W 
MU  &  Nortli  Se«  Ch  M  &  St  P 
Minn  &  St  L  Ist  gold  78..  1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  Ist  gold  63. ..1921 
South  West  Ex  Ist  g  7s.  1910 

1st  consol  gold  5s 1934 

Ist  and  refund  gold  48. .1949 
Des  M  <fc  Ft  U  1st  gn  48... '35 
Minn  <fc  St  1.  gn  Aee  B  C  K<fe  N 
MStP<feSSMcong4intgu'38 
MSSM<feAlstg4intgn  1926 
Minn  Uu  SeeHtVM  &U 
Mo  Kan  &.  Tex  1st  g  4s...  1990 

2d  gold  4s ffj.990 

1st  est  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  f  i^s  sub  rects 
St  h  Div  1st  ret  u.  4S....2001 
Dai  &  Wa  1st  gug  5s...  1940 
KanC<S-  Pac  1st  g  48...  1990 
Mo  K.  &  J<i  1st  gu  g  63.. .1942 

M  K  &  Ok  l8t  gu  5s 1942 

M  X  &  T  of  T  1st  gu  g  5s.  1942 
Slier Sh&  So  1st gug5s. 1943 
Tex  &  Okla  1st  gu  g  5s. . .  1943 

Missouri  Pacific  3d7s 1906 

Istconsoi  gold 6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

IstcoUgoldSs 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ky  1st  gu  g  4S.1919 

Leroy&CVAI,lstg5sl926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L,  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  <fe  rel  gold  4s. .1929 

Kiv<feG  Divlst  g4s..l933 

Verdi  V  I  &  W  1st  g  6s. 1926 

Mob  <fe  Birm  prior  lien  g  5s  1945 

Mortgage  gold  48 1945 

MobJ&K  Cist  cons  g  6s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  68../il927 

General  gold  4s 1938 

Montgom  Div  Ist  g  6s. .1947 
St  Li  &  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  <fe  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    Aee  St  P  M  <fc  M 
Morgan's  Ija  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St ii  1st  7s.l913 
Istconsoi  gold 5s 1928 

Jasper  Branch  1st  g  6s. .  1923 

McMM  W«fe  Allst6s..l917 

T&P  Branch  Ist 6s.. ..1917 

Nash  Flor  &  Shet    See  L.  <fe  JST 

Natot  Mex  prior  lien  4^28.1926 

Istconsoi  48 1951 

NewH&D  SeeHYif  H&U 
N  J  June  KR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  68  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  y  Cent  &  H  Kiv  g  3  Has.  1997 

Registered 1997 

Deben  g  4s 1934 

t.ake  Shore  coU  g  3  ^a. . .  1998 

Registered 1998 

Mich  Cent  coU  g  3^28 1998 

Registered 1998 

Beech  Creek  ist  gug  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3  "as  &1951 
Cart&  Ad  1st  gu  g  48...  1981 
Clear!  Bit  Coal  1st  8l4s.l940 
Gouv<&  08wel8tgng6s  1942 
Moh<fc  Mai  Ist  gug  4s..  1991 
N  J  Jtinc  R  gu  1st  48. ..1986 


M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
I-D 
M-S 
J-J 
M-S 
J-J 
K-A 
K-A 
FA 
A-0 
M-S 


J-J 
J'ly 
J'ly 
AG 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
MS 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 

M-S 


/Ttc« 

Friilav 

April  JS 


109'e 
129 

1-J2'4 

106 14 

12uSi 

72  S, 

io6'>4  . 


Weeicfi 
Ranye  or 
Last  Sale 


79 
119 


108 

96 

lU 


1 04  4  . 
97  '•J  . 


A  Sh  I  J,OW 

109 
129 '4 
rj2', 
114 
120  "-J 
74  ^H, 
114' 

lOOVj 
IOSSj 

Wii 
114 
ll2Hi 
11514 
107 
1001-. 


.  100  "a 
10-^, 
971, 
119 


101  <>»  Sale 


105^8 10534 


81^  Salt 
24  25 
1978  Sale 


i'S'-e.... 


A-0 
M-N 
FA 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
l=-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

ti 

F-A 

q-F 
J-J 


J-J 

A-0 
J-J 
J-J 
J-J 


J.J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
MS 
F-A 


N  Y  &  Pu  1st  con  gu  g4s  1993|A-0 


138^. 

*109 

117 

114 

94 

9'/ 

101 

102 

10214 

89 
105  "q 

88  4i 
«9 

i0734  . 

94      , 


Sale 

108 

88% 
Sale 

91 H) 


lia'^e 

108 14  110 
106       „.. 

108 -^i: 

106     1065t, 
10353 


Hign 
Mai'05 

12'", 
iMai'Oii 
Apr '05 
Mar"06 
Oct  '05 
Sep  '().') 
Jan  '06 
Mar'UO 
Mar'Oii 
Apr'Ot) 
Mar'  0 
Mar'OO 
Mtti'05 
Dec '05 
Feb '06 


101  lOlSt 
104  Apr '05 
l06'«8Apr'0U 


Bl"*       81% 
24  25 

ISiQ       20 


98=8  y8s 
90»8J'ly'01 
105     May'OO 


137  J'ne'05 
Ill's  Oct '05 
120  Feb '06 
U3'4Mar'05 
1 13  "2  Feb '06 
94'TjMar'06 
97  »2  J  an '06 


17 


30 


102 
Nov'Ol 

102 12 

891^4 

IO6I4 

8s», 
89 


12212 
103 14  1041- 


92 


106 
92  H, 

97 

100     

103     

119^. 

114^8  Sale 


92     S»le 
95  »4    9534 
107  la  Sale 

113     

94     

96 

12738 

l-iil^ 


11314  , 
'96"'; 


liaitJ.... 
112^.... 
US'*.... 
113^.... 
112     .... 


IO412.  . 
83  "i   84'>4 


110 


101 
89I4 

8a  I2 

"88" 
10334 


Sale 

98 

Sale 

Sale 


90 
89 


108 

911a 
100 

82 


103  »8 


100 


10114  , 


102 
103 

101 

89 
1057g 

88 12 

89 

90     Apr '06 
108     Feb '06 

95^8  Feb '06 
113S8Apr'0ti 
168i2Apr'06 
106  106 
108 14  Apr '06 
106  Mar'06 
L03  Mar'06 
12276Apr'06 
104  IO4I4 
107i<2Feb'06 
106     Apr'06 

9214       921, 

96I2  Mar'06 
110  Mar'05 
103  103 
12038  Jan  '06 
II412  1161-i 
116     Nov'05 

92  92 

95«8  95*8 

107 12     107 12 

II3I2       11312 

96     Oct  '05 

96  96 

127     Apr'06 
122     Dec '05 

9834  Jan '06 
1131a     II312 

95     Mar'06 
101     Nov'04 


il9»8Apr'06 
11213  II212 
11914  Feb'06 
1 17 14  Mar'06 
113     J'ly '04 

105     Apr'06 
84    Apr'06 


9779       98 
98I4  Feb'06 

101  101\ 
89  89!% 
8812  8812 
89 14  Apr'06 
89  89 

105 12  Feb'06 

102  Mar'04 


95     Apr '02 


105  Nov'06 
105  Oct  '02 
104  4  Feb'06 


10 


Aa7i|/« 

Since 

January  J 


Low    Hii/n 

i'i-i"  12914 

122 14  l-i2'4 

i2o''-jii«6''.j 


108410812 
99      101 

1084110 
95 14     9614 

l't434  117 

11241124 


10041004 
101      103^8 

10334  io5»8 


78  4    85 
23I4    26»t 
I8I4    21 


984    9936 


120     12018 

il'3"  il44 
944    97 
974    974 

10034  102 


100     103 

884  92=8 
10578  1074 
884    914 

89  894 

90  94 
107     108 

95 's    96 
113=8  116 
1084  109^8 
106     109=8 
1081410814 
106     1094 
103     103  4 
12234  125 
1034107  ifi 
10441074 
106     1084 

91  944 
944    99 


103     105 
119     12038 
114411734 

92     "9  3 '6 
94»4    96 
10741074 
113     1134 


944    97 
1264127 


9334    99 

113 -a  1134 

96       98 


118  llSf^ 
1124115i« 
II914II914 


1024105 

834   874 


9734    9034 
98I4    984 

100*4  102 
884    93 
88       914 
89 14    92  4 
39       90 14 

1054105  4 


104  4104  4 


U4>.Mt.'<^ 

N.  Y.  STOCK  KXOHANGE 

Week  Knuino  aprii,  13 


^.^ 


N  Y  Cent*  H  li,—( CotuintieU j 
Xor  &  iMout  iHtgii  K  58-1916  A 
We«t  Shore  1si4h  gu...2361  J 

Registered 2361  J 

X..ake  Shore  gold  3  48 1997  J 

Rc^'iKtered 1 997  J 

Deben  lure  g  48 i92H  *' 

Det  Mon  <fe  Tol  Ist  7h.1900  F 

Ka  A&G  R  l8lg1lc58.193^  J 

Mahon  C'l  Kit  IhI  5h..1934  J 

Pitts  ."Mc.K<fc  Y  l8tgu68.1932|J 

2d  fruur6« 1934  J 

McKeesdfc  B  V  181k68  1918  J 
Mich  Cent  Ist  consol  68. 1909  M 

58 193}  M 

Registered 1931  0 

48 1940  J 

Repslered 1940  J 

J  L<fe  S  1st  g  348 1951  M 

l8tg348 1952  M 

Bat  C&Stiirl8tgug3s.l989  J 
N  V  &  Harlem  g  3 48... 2000  M 

Registered 2000  M 

N  y  <fe  iNorth  1st  g  58. . .  1927  A 
RW<fcOconl8text5s./tl922  A 
Oswe*  R  2dgu  g58...el915  F 
R  Wife  OTR  Ist  gug  68.1918  M 
Utica  <fe  Blk  Ri V  gu  g  4s.  1922  J 
N  Y  Chic  &  St  L  Ist  g  48.1937  A 

Registered 1937  A 

X  Y  <fe  Greenw  Lake    See  Erie 
N  Y  <fe  flar    See  N  Y  C  <fc  Hud 
N  Y  Lack  <fc  W    SeeD  L&W 
N  Y  L  E  <fe  W    See  Erie 
NY&LongBr   6eeCentofNJ 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  58..  1937  M- 
N  H  &  Derby  con  cy  58.1918  M- 
N  Y  <fe  North    6'ee  N  Y  C  &  H 
N  YO&  Wref  I8tg4s..ffl992  M- 
Regis  $6,000  only"... ,..^1992  M- 
N  Y  <fc  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  Ist  g  68 1941  M- 

Norf<fe  Westgenges 1931  M- 

Improvem't  &  extg68..1934  F- 

New  River  1st  g  6s 1932  A- 

N  <fe  W  Ry  1st  con  g  48.1996  A- 

Reglstered 1996  A- 

Dlv'llstl& gen g4s... 1944  J- 
Pocah  C  &  C  joint4s..l941  J- 

CC<feTl8tgug5s 1922  J- 

ScioV<feNElstgug4sl989  M- 
North  Illmols    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g 48..  1997  Q 

Registered 1997  Q 

General  Lien  gold  3s a2047  Q 

Registered a2047  <4 

StPaul-DulDivg48....I996  J 

Registered 1996  J 

C  B  &  Q  coll  tr  48    See  Gt  Nor 
St  P  &  N  P  gen  g  6s.. ..1923  F 
Registered  certitio's..I923  Q 

St  Paul  &  Dul  1st  5s 1931  F 

2d  5s 1917  A 

1st  consol  gold  4s 1968  J 

Wash  Cent  1st  g4s 1948  Q 

Nor  Pac  Ter  Co  1st  g  6s.. 1933  J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RB  Ist  g  58.1936  J 

General  gold  5s 1937  A 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  <fc  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  &  Rome  See  if  Y  O 
OCF<feStP  SeeC&NW 
Oa'rk&CherCl8tgu5sg.l913  A-O 

pac  Coast  Co  Ist  g  5s 1946  J-D 

X  ac  of  Missouri    See  Mo  Pac 
Panama  Ist  8  fund  g44s.. 1917  A-O 
Smk  fund  subsidy  g  68.. 1910  M-N 
Penn  Co— Guar  1st g 448.1921  J-J 

Registered 1921  J-J 

Guar  348  coll  trust  reg.1937  M-S 
Quar348CoUtrser  B...1941  F-A 
Tr  Co  certif's  gu  g  348.1916  M-N 
C  St  L  <fe  P  Ist  con  g  68.1932  A-O 

Registered 1932  A-O 

Cl&Pgengng44sserA.'42  J-J 

Series  B 1942  A-O 

Series  C  34s 1948  M-N 

Series  D34s 1950  F-A 

Erie  <fc  Pitts  gug  3  4s  B.  1940  J-J 

Series  C 1940  J-J 

N<fcCBdgegengug44al945  J-J 
PCC<feStL,gu443A...I940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  48  guar 1945  .M-N 

Series  E  3 4  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitts  Ft  W<fc  C  Ist  7s.. .1912  J-J 

2d7s 1912  J-J 

3d  7s /a912  A-0 

Penn  BR  1st  real  est  g4s.l923  M-N 

Consol  gold  58 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3 48 1915  J-D 

Convertible  g  3 48 1912  M-N 

AUeg  Vai  gen  gu  g  43. . .  1942  M-  S 
CI  <fe  Mar  1st  gu  g  44s.. 1935  M-N 
D  R  R  R  <fc  Bge  l8t  gu  4s  g.'36  F-A 
Gr  R  <fc  I  ex  1st  gu  g  4  4s  1941  J-J 


JTice 

tTidav 

April  13 


Ulti 


Week's 
Kanye  or 
Last  Sale 


ASk.\Lov>       Miyh. 


M     m 


107 -.^ 
105  4 

'  98  "'4 
•J«  4 
9(^4 

1J0»4 

i'ii" 
irj  ' 

103 

1174 


108  I 
106  41 
100^1 

Sale 
saJu 


107 
106  4 
lUO 
9814 

lOl's 


107 

1064 

10>; 

98-' 
99 
Feb'O 


125  4 
139 


104  38. 


9/      , 
754. 


lUl 


112 
113 


117 


104=»8 


I23I4. 


10134  Sale 


105     

1324 

1304 

124     

1003,  Salt, 


98       983^ 
92  4  Sale 

106 

10234 


104i4Salo 

104 

764    77 

754 

♦1004 , 


12438 

116     

11418 

1071* 

99     

934 

11634  1174 


106 


.116 


9734 

1114113'4 

' 105 

io73i  i0834 


11718. 


9734 


1134. 

1113*  . 


974. 
974. 

102  Si  . 


.  II214 


103 14. 

loi" ; 


1064 

117 

108     

9614  Sale 
lOli^Sale 
1044 


102     . 
1064. 


Mar'Oii 
Juu'03 


109  "8  Apr 
120  Jan 
119  J'nt 
104  4  Mar 
1064  Nov 


97     Apr'u6 
i'05  4  Mar'05 


1194Mar'o 
11334      113'^ 
11334  Jan '02 


107  4  Feb '05 
10334  1044 
103     Oct  "05 


124     Feb'06 


10134     10134 
105=8  Oct  '06 


111  Feb'06 
1324  Feb'06 
13034  Feb 'OB 
12934  Nov'05 
1004  101 
100  Feb'06 
99  4  Apr '06 
92  923. 

lo94Feb'05 
1024     103 


1034     104>4 

104     Mar'06 

764       77 

75 14  Feb'06 

101    Jan '06 


125  Apr'06 
132  J'ly  '99 
113  Mar'06 
10934  Mar'06 
100  4Nov'0i 
94  Dec '05 
11634  Mar'OO 


118     Nov'05 
11434  Jan  '06 


100     Mai '06 
1114  Apr'06 

10634  Jan '06 

102     Apr'02 

10734  Apr '06 

10734  Dec  '06 

93=8  Nov'05 

914  Mar'06 

97*8       974 

119  4  Feb '06 


108i4Aug'03 


984  Dec '05 
96  Jan '04 
96I4  Jan'Ob 
9834  Apr '04 


1 12 'e  Feb'06 
1124  Feb'06 
1124J'ne'06 
1034  Dec '06 
92  4  Mar'06 


127=8  Oct  "02 
121  Mar'04 
119  Apr  "04 
107  Dec '05 
1114Sep'04 
106  Aug'03 
95 '8  96=8 
1014  10134 
1044  Oct '05 
110     Jan '05 


,\o 


6 

3 

U 

lo 

103 


16 


46 


105 
35 


35 


640 
3i80 


10838  Feb'06  ....  108     lOS"* 


Jiangs 

Since 

January  2 


Imw    High, 


107  109 
106  107*4 
99  1004 
9H'4  9934 
M8\  101 ', 
10141014 


122  4  126  4 

120"'  120" 
104  4  ioi'ii 


97       984 


11334  lla$ 


10334  106 


124     125 


100410434 


10734  111    \ 
132  4132^ 

13034    13034 


100  4103 


984100 
92       954 


100  4103 


1034  106  >4 
104     106 
76       784 
75 14    7514 
1004101 


124     125 


113     115 
1094110 


116       11634 


110411434 


100 
HI 


100"^ 
114 


1064107    ■ 
i063i  io734 


914    92»4 
97       98 
1194122 


96"4    96I4 


1124112''» 


924    944 


95^8 101 
100     106»4 


lUlssCELXANKOLS   BUNUS-i-^ntinued  on  Next  Page 


Coat  and  Iron 

Col  F  &  I  Co  gen  s  f  g  53. .1943 

Convertible  deb  g  58 1911 

Col  0  &  I  Dev  gu  58  g..l909 

Col  Fuel  Co  gen  gold  68.1919 

Gr  Riv  Coal  &  C  1st  g  6sl919 

ColItiduslstconv5sgu.A,1934 

Ist  g  <fc  coll  68  gia  Ser  B.1934 

Contin'talC  Istsf  gu5sg.l96'.i 

Jett  &  Clear  C  &  1 1st  g  5s.  1926 

2d  gold  68 1926 

Kan<S;  H  C  <fe  C  Ist  s  Ig5s.l951 
Pleas  Val  Coal  lutgsl  5s.l928 

Tenn  Coal  sen  58 1951 

Tenn  Div  1st  g  6s al917 

BU-m  Div  Istconsoi  6s..  1917 

Call  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  I  Co  r-u  g  68.191(l 

V  Iron  Coal  &  Co  Ist  k  r>s.l94J 


.1034 


68     

102     

1024 

7738  Sale 
76       77 


1014. 

994. 

1034. 


99     100 
107        10^ 
106     1073j 


1004 

94       9tf 


103     Mar'06 
91 4  Mar'06 


107  4  Oct '04 
102  4  J'ly '04 
76  78 

75  77 

107=8  Dec '04 
107  May '97 
102  4  Oct '03 
106  4  Oct '05 
105  Oct  '00 
.00  100 
1104  Mar'OO 
109     Mar'OO 

102  Doc '03 

103  4  Feb '00 
95  96 


356 
108 


102'%  105 
9141024 


76       884 
74''8    83  4 


9734  1014 
109  1104 
109     1104 


103  4  10334 
9134    96  Si 


X'elesi'apli  and  Telephone 

Am  Telep  &  Tel  coU  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

MetT&  T  Istsf  g6s 1918 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s.l938 

Fd  and  real  est  g  4 4s...  1950 

MutUnTel  s  fund  68. ..1911 

NorthwTelguf  44s  g..  1934 

tianufacturing  <&  Industrial 

Am  Cot  OU  ext  448 1915 

Am  Hide<fc  L  1st  8fg6s.. 1919 
Ajuer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  1st  g6s..l91i 
Am  Thread  l&t  col  tr  48. ..1919 

-Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 

Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


944    98 
10934 

'.Ill"  i094 

104^8 

1064 


954  96 
95  96 
90       91 

102     1024 
92     .... 

1134  Sale 
7934  Sale 


95i4Jan'06 
97  Mar'06 
1094May'05 
IO514  J'ly'03 
109  109 
IO4I4  104'8 
1064  Mar'OO 
103     J'ly '04 


'96  96 

495  96i< 

90  90', 

1024  103 

9038  Jan '06 

U3  113'f. 

7834  7934 


404 
347 


944    96>4 
97       98 


10741094 

1044105 

1064107 


! 
96       98 
9641004 
87       934 

loov  10334 

siOSg  90=8 
113  1171* 
784    84 


No  price  Friday;  latest  bid  and  asked,  a  Due  Jan   6  Due  Feb   c  Due  Alar  d  Due  Apr   A  Due  J'ly    fc  Due  Aug  0  Due  Oct    f)  Dv\e  Nov  g  Due  Deo  s  Option  Sale  ' 


APB.  1*  190(>. 
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N.  y.  STUCK  kxchanoe 
Wrkk  Kndino  April  13 


Penu  KK — (Continued) 

PhilaBaUfc  W  1st  g48.. 1943 

Sod  ife  Lewis  Isl  R  4s-..19;-!(' 

U  JMJ  KK  <fe  Can  ffeii  4s. 1944 

P«jnsacola&  All  6ec  L<fc  Nash 

Poo  <fc  East     ice  C  C  C  &  St  1^ 

Peo*  Pek  Uu  lat  g  Gs 19'21 

2u  grold4i2S Oiy^l 

PereMarq— ClKfc  W  M  6s  ly^l 

Flint  .fcPMf:  6s 1920 

Istconsol  gol<15s 193ii 

Pt  Huron  Div  Islg5s.l93il 
SagTliSite  H  IstsiUg  4s.iyoJ 
PliU^  &  W  See  Penu  KK 
Plnla  <fc  Keartinc  cons  7s. 1911 
Puie  Creek  leg  ffuar  68...1932 
Pitts  Ciu  &  Ht  L  See  Ponn  Co 
Pitts  Cleve  &  'Vol  See  B  cfc  O 
puts  Ft  W  <fc  Ch    See  Ponn  Co 

PltlsJuuolstgoldOs 1922 

Pitts  &  L  Erie  2(1  g  5s...al92b 
puts  McKees  &  Y  SeeS  YCeii 
Pitts  Shcfc  LE  lstg5s...l94U 

1st  con  sol  gold  58 1943 

Pitts  &  West    SeeB&O 
Pitts  V  &  Asli  1st  con  53.1927 

Keadmg  Co  gen  g  4s 1997 
Kegi8tere<l 1997 

Jersey  Cenl  coU  g  4s...l9o] 
Kensselaer  <fc  Sar    bee  D  &  H 
Eicli  &  Dau    See  South  Ky 
Bich&Meck    Aee  Soutliern 
Kio  Gr  West   6c«  Deu  &  Kio  Gr 
Kio  Gr  J  unc  Ist  gu  g  5s.. .1939 
BlogrSo  1st  gold  48 1940 

Guaranteed 1940 

Bocli  &  puts    See  B  K  &  P 
Borne  Wat  <fc  Og   AeeN  Y  Cent 
Rutland  Istcon  g4'23 1941 

Og&LCliain  lstgu4s  g.l94S 

Rut-Canail  1st  gu  g  4s. . .  1949 

Sag  Tus  <fe  11     See  Pero  Marii 
tJOife  Gr  l8l  lstg48...194< 
St  Law  &  Adiron  1st  g  6s.  1 990 

2d  gold  6s 1990 

Ht  L,&  Cairo    See  Mob  <fc  Ohio 
St  L.  <fc  Iron  Mount    .See  Al  P 
St  1.  K  C  cfc  IS     See  Wabasli 
St  h  M  Br    ib«e  T  BK  A  ot  St  1. 
8t  L  &  S  iTan  2d  g  68  Gl  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  6s 1931 

General  gold  5s 1931 

St  L.  <fc  S  F  UK  cons  g  4s. .'96 
Boutliw  iJiv  1st  g  58.-1947 

Betunding  g  4s 1951 

5-year  gold  notes  4 "2..  1908 
K  C  Ft  S&  M  cong  6s..  1928 
K  C  Ft  S  <&  M  Ky  ref  g  48  1936 
K  C  <fc  M  ±i  &  B  1  St  gu  OS.  ly  2y 
St  iionla  So  See  Illinois  Cent 
StliS  W  1st  g4s  bdcti:s.l98U 
2d  g  48  inc  bond  ctls...j)1989 

Consol  gold  48 1932 

Gray'8PtTerl8tgug58  1947 
St  Paul  &  Dui  See  Nor  Pacific 
8t  Paul  M  &  Man  2d  68. ..1909 

Ist  consol  gold  6s 1933 

Kegistered 1933 

Beauced  to  gold  4 "as..  1933 

Registered. 1933 

Dakota  extgold6s 1910 

Mont  ext  1st  gold  4s 1937 

Eegistered 1937 

E  Minn  ist  div  Isl  g  5s. .1908 

Nor  Div  1st  gold  48 1948 

Mmn  Union  Ist  g  Gs 1922 

Mont  C  Ist  gu  g  68 1937 

Begistered 1937 

Ist  guar  gold  5s 1937 

W111&  S  F  1st  goUl  58..  1938 
St  P  <fc  Nor  Pac  See  W  or  Pac 
StP&S'xCity  .SeeCStPMcfeO 
8FePre8<te  Phlstg5s...l942 
S  A  &  A  P  See  So  Pac  Co 
8  FAN  P  ist  sink  tg  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <&  N  E  iS'ee  Nor  &  W 
Seaboard  Air  Line  g  4s. ..I960 

CoU  trielund  g  58 1911 

All-Birm  30-yTl8l  g  48.el933 

Car  Cent  Ist  con  g  4s.. .1949 

FlaCen<fc  Pen  Ist  g  58.1918 

1st  land  gr  ext  g  58 ...  1930 

Consol  gold  5s 1943 

Ga<S!  Ala  By  Istcon  58ol945 
Ga  Car  <fc  No  l8tgug58  1929 

Beabdt  Boa  IstSs 1926 

SUer  Shr  &  So    See  M  K  &  T 
8U  Si)  Oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  &  Ho  Ist  g  5s 1924 

80  Car  &  Ga    See  Southern 
80  Pac  Co— BK  Ist  ret  48.1955 
Gold  4s  (Cent  Pac  coll). /cl 949 

Begistered A:1949 

A<fc  N  W  l8tKug5s 1941 

Cent  Pac  Ist  ref  gu  g  48 1949 

Begistered 1949 

Mortguar  gold3'r38..A:1929 

Through  St  L  Ist  gu  4s  '54 

GalHar<fe  8  A  Ist  gGs.. 1910 

Mexifc  Pac lstg58.... 1931 

Gila  VG&N  Ist gug58.1924 

H0U8  E  &  W  T  1st  g  68.1933 

Ist  guar  5s  red 1933 

H  «fe  T  C  let  g  58  int  gu. .1937 
Consol  g  Gs  int  guar...  1912 
Gen  gold  48  int  guar. .1921 
Waco<fcN  Wdivl8tg68'30 


.VI.  N 
JJ 
M-S 


M-N 
J-D 
A-O 
.VI- N 
A-0 


I^ice 

j<Yiiiaii 
April  13 


llee/c's 
Hanfie  or 
Last  'Sale 


liiu 


100  lu. 


Lo-w        hiu'i\J(o 
llO'-jFeb'OG 


118 


1  12 
110 


111 
111 


J-J 
A-0 

.\-o 

J-J 

M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 


J-J 
J-J 

v-o 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

.Vl-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
J-J 
J-J 


11334  . 
127^2. 


lis    . 

110     . 

II5I2 
II6I2. 


11412 

lOOi-iSale 


108  Hi 


99  Hi 


82 


106  Ha. 


96 
92 


973, 


94 
123 


llOi-iSoy  '04 


123'«Jan'0;i 
100^4  IVcc'O.) 
109  Apr '02 
117  Mar'06 
1101-2  J  an '06 
llli-^Jan'Oti 


115  4;  Mai '06 
137     Nov'y7 


120     Oct '01 
1 12  "2  Dec '02 


120 
98 


Mar'06 
J  'ly  '97 


116     May'05 
10014     101 
IOOI4  Jan'06 
993s       9y3e 


109 

76 
89 


Mar'03 
Dec '05 
Jan  '05 


10234 

10234 

12G     129 
II3I4 


100     

86^8  Sale 
95 14 

128     

84 
95 


Sale 


98 
84  »2 
79 


Sale 
86 
80 


ice's. 


109 


.136 

.  137^2 

112 


110'^4lll 

10234 


lOlis. 


133     136 


1 17^2  119  "a 
116     ... 


106  Is  Oct '05 
100  Feb '06 
lOli^Nov'Ol 

93i4Mar'U6 
122     Jan '06 


I2y 


Kanqe 

}Sin-:e. 

January 


Low 
109 


117      118 

llOWjllO'tj 

lll'-ilU'-i 


HiQH 

llOic 


115»<ill6V 


118     120 


100 '4  IO^^Or 

I11OI4  IOOI4 

99^8  101  »2 


.\.  Y.  STOCK  EXCHANGE 
WICKK   ENDING  APKTL  1  3 


■c:<4. 


102i8Jan'0e 

102-*4  Mar'06 

125     Feb'OG 

II3I4     1131^ 

98^2  Sep '05 

102'4  Aug'05 

8638        H7  ^ 

96     Feb '06 

25     Aug'05 

84  8414 


98  98 

85     Mar'06 
79  \       riO 


10614  Apr'06 
137^  Feb '06 
140  May'02 
■lIO^  111 
lie^sApr'Ol 
111     Mar'06 

102  Mar'Ob 

103  "2  Sep '05 
102  38  Oct '06 


51 


M.S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


10734 


110 


J-D 
J-J 
F-A 
F-A 
J-D 
A-0 
FA 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


....    SSSi 
•102iijl03 
....    95»2 


107  . 
102  <>8. 
107 

xid'h, . 

109 


.112 


102 


9634  Sale 
93  Sale 
92 


124  May'06 
130  Feb'OG 
13434  Dec '04 
119  Mar'OG 
121^  Oct '05 


liaiaJan'Oe 
110     Oct '05 


88  Hi  Apr '06 

102%     i02a- 

9519  Apr '06 

96  "2  Mar'OG 

109     Mar'OG 


71 


100     Sale 

99 

89^2 

95       99 

10534 

Ill     116 
110     112 

102     

107'2 

111'2 

lll>2  8ale 

961* 


109'2Mar'05 
Ul  "2  Mar'06 
110  Jan '05 
llli4May'03 


102    Jan  '03 

9612       9634 

92 12       93  S, 

92     Apr'OG 

109 12  Feb '06 

100         100  Hi 

99  >4  Mar'03 

8812       88=8 

99     Mar'06 

106     Feb '06 

111 >2  Jan '06 

107i8J'ne'O6 

107 1^4  Feb '05 

105  ".J  Apr '06 

IIII2  Mar'06 

111>2     lll^ 

99     Mar'OG 

127 12  Feb '02 


99Sjl00i2 


9212    94  >2 
122      122 


102 
102 

125 


102 --s 
10234 
127 


1113,1   11334 

98^2    9812 


85 
95 14 


88 
96 


87 'i 


9612 

85 
7934 


9934 

86I2 
82 


106 14  1091..; 
136^4  1^712 


110l4ll2'2 


10978 
102 


111 
I04I4 


136      136 


Ii8i«119i2 


H2iall2i2 


88  Vj    92 
IO2I4IO3I4 
94       U73t, 
96io    97 
10758  109 


lllialll^i 


95       9738 
92 12    9638 
92       92 
109 12  110 
99 12  10234 


8712    89 
99       9978 
106     106 
IIII2IIII2 


104 
110 
111 

97 


IO6I2 

IIII2 

IIII2 

99 14 


.--oulUeru  Pac  Co — ( Continued) 
Morgan's  La  «fc  T  Ist  78.1918 

1st  gold  6.S 1920 

NoofCal  1st  gu  gGs 190( 

G  uaran  teed  gold  6s 1938 

Ore&  Cal  Isl  guar  g  5s. 192/ 
S  A<fc  A  Pass  1st  gug4s.  1943 
So  P  ot  Ar  gu  Isl  g  6s. .  .cl  909 

1st  guar  g  6s cl910 

S  P  of  Cal  1st  g  6s  C  &  D  1906 
1st  g  Gs  series  E  &  F...1912 

Istgol.l  6s 1912 

1st  con  guar  g  6s 193  < 

Stamped .1905-193/ 

SPacof  N  Mex  I8tg6s..l911 
So  Pac  Coast  1st  su  4s  e.  1937 
Tex<feNOSabDivl8lg63.1912 

Con  gold  6s 1943 

Southern— Ist  con  g  58 1994 

Begistered 1994 

Mob  <&  Ohio  coll  trg  43..  1938 
Mem  Div  Ist  g  412-58. ..1996 

St  Louis  div  1st  g  48 1951 

AlaCenB  Ist  g  Gs 1918 

Atl  <fe  Danv  Ist  g  4s 1948 

2d  48 1948 

Atl<fe  Yad  Ist  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 191G 

E  T  Va  &  Ga  Div  g  6s. .1930 

Con  1st  gold  6s 1956 

E  Ten  reor  lien  g  6s 1938 

GaPac  By  Isl  gGs 1922 

Knox  &  Ohio  Isl  g  68.. -1925 

Bich<fc  Dan  con  g  Gs 1915 

Deb  6s  stamped 1927 

Bich<fc  Meek  Ist  g  48. ..1948 
So  Car  &  Ga  1st  g  68....  1919 
Virginia  Mid  ser  C  68...1916 

Series  D  4-6s 1921 

Series  E5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  68. .1914 
S  <fe  iv  Ala  See  L  <fe  N 
Spok  Falls  cfc  Nor  Ist  g  63.1939 
Stat  Isl  By  1st  gu  g  4128..1943 
SyraBing&NY  i'eeDL&W 
'|>er  A  ot  St  L  Ist  g  4i28..1939 
1  Isl  con  gold  6s- .  -  - 1894-1944 

Gen  refund  s  t  g  4S 1953 

St  LM  BgeTergu  g  68.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pao  1st  gold  os 2000 

2d  gold  inc  58 92OOO 

La  Div  B  L  1st  g  58 1931 

WMinW&NWlstgu53'30 

Tol<fe  OC  1st  g  6s 1936 

Western  Div  1st  g  os.,. 1935 

General  gold  5s 1935 

Kan<fe  M  lstgug43 1990 

Tol  P  cfc  W  l3t  gold  48---. 1917 
TolStLtfc  Wprlieng3i28-1925 

50-year  gold  48 1950 

Tor  Ham  &  Butt  1st  g  48./1194G 

Ulsler&Dell8loong5s  1928 
1st  refund  g48 1952 

UnPacBB&  1  gr  g  4s  ...1947 

Begistered 1947 

Ist  lien  convert  4s 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  4s-194G 
Ore  Short  Line  IstgGs.. 1922 

Isl  consol  g  5s 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utah  <fe  Nor  Ist  7s 1908 

Gold  5s 1926 

Uni  N  J  BB  <fc  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Vandalia  consol  g  48 1955 
Begistered 1955 

VeraCruz&Plstgu4i2S  1934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  By 
Va  &  Southw'l  Ist  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Isl  lien  equip  s  td  g  68. .1921 
1st  lien  50  yr  g  t«nn  48.1954 
Det&Ch  Ext  Ist  g  68. .1941 
Des  Moin  Div  Ist  g  48. .1939 

Om  Div  1st  g  312S 1941 

ToI<&  ChDiv  1st  g  4s-..  1941 

St  Chas  Bridge  Ist  g  68.1908 

Wab  Pitts  Term  1st  g  48. 1954 

2d  gold  48 1964 

Warren    See  Del  Lac  <fe  West 
Wash  Cent    &'e«NorPac 
Wash  O  <fe  W    See  Southern 
West  Maryland  Ist  g  4s-..1962 

Gen  &  conv  g  4s 1952 

West  N  Y  <fc  Pa  Isl  g  6s.. 1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    6ee  South  By 
W  Va  Cenl  db  P  Isl  g  63. .1911 
Wheel'g  &  L  E  Isl  g  68. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  <fe  Imp  gold  68...  1930 

BR  Ist  consol  48 1949 

20.year  equip  s  t  5s  .--1922 
Wilkes  &  East    See  Erie 
WU  <fe  Sioux  F  See  St  P  M  <fc  M 
Wis  Cent  50-yr  Ist  gen  4a. 1949 


Price 

Fririaii 

April  13 


A-O 

J-J 

J-J 

A-O 

JJ 

J-J 

J-J 

J-J 

A-O 

AO 

A-O 

M-N 

M-N 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

.M-N 

M-S 

J-J 

J-J 

J-J 

A-0 

M-N 

M-N 

M-S 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 


Kid         Ask 

1211.. 

II6I2 

99      

10912 

1021-2 

8(514  Sale 

lOo^s    

107     

99      

loy     


Week's 
Range  or 
Last  Sale 


119 


Low  Hiati 
129i2Nov'04 

118  Feb'06 
106  Sep  '04 
113  Jan  '01 
102 12  Mar'OG 

88 14  88 12 
105  S,  Mar'06 
lOO^B  Mar'OG 
102  Jan '06 
11334  Feb'OG 
114i2Dec'04 

119  Jan '06 
10838  J'ly '05 
109 12  Feb '05 


108     

109  Sj 

118     Sale 


9614 
II8I2 

98 
116 


97 


9o 
118 
99 1« 


92 

94 
113 
II5I4 

119'8 

II4I8II5 
121 12  12234 
12238  124 

II4I4 

IIOI2 

89 -v    93 

10712 

II318 

108     


Ill  I4  Jan '06 
110        llO 
11734     118 
117  Is  Jan '06 

96     Apr '06 
118'2Apr'0 

9812        98 1-, 

113  Jan '06 
983b  98-'>, 
90 12  Dec '04 


Ko 


45 


Range 

Since 

Jannary  1 


Low   Higti 


118     118 


102 12  102  "a 
873s    90 
L0434  1051.J 
10638  106->4 
102      102 
113     11334 

ii9"'il9"" 


26 


112     117 


93»8 

II2I4II4 


A-O 

F-A 
J-J 
A-O 

J-D 
Alai 
JJ 
F-A 
J-J 
AO 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
FA 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J.J 
A.O 

Nov 

J.J 
A-O 
J-J 
FA 
iM-S 
J-J 


J-J 


10934 

119      

99  Is  Sale 
10734 


123     I2312 


10953  . 


10 


1161-,  May'06 
115 12  II5I2 
11912  119 12 
IIGI2  Feb'OG 
12 1^8  Mar'OG 
12238  1223k 
114  Mar'06 
11234  Jan '06 
98  Feb '05 
Apr '06 
Feb '02 
Dec '04 
Dec  '05 
114 12  Jan '06 
114%  Jan '06 
9734  May'05 
1 12 14  Mar'OG 


108 
123 
110 
113 


117 
100 


J'ly'OO 
Nov'04 


11434  Sale 

110      , 

10718 

94 14 

93      , 

891a 


81  »s 
99 


llOis 

92=8 

104  i-j  Sale 


15734  Sale 


101 12  Sale 
122      1-^3 12 

I1712 

9612  Sale 


106  "a  . 
*110     . 


102 


II2I4II4 

116 

105     Sale 
93 

81     Sale 


1111411114 
110     110 
116     II918 
117i8ll7'« 
96       9812 

I18'2ll«'^ 

98       9934 
113     113 
9S3»    9838 


II4I4  11513 
U914  11934 
116  ilGSj 
121  123 
I22I4I22I2 
114  11413 
1123411234 

10734  ibs'i^ 


112  Jan '06 
119  Feb'OG 
99 1*  99  If 
1121s  J'ly'04 

123         123 

102     Jau'06 

UO     Mar'OG 

106 '2  Nov'04 

11434      11434 

HI      May'04 

1 07 14  Mar'OG 

98  -2  Mar'Oli 

93 12        93 

90     Mar'06 

81i«  Apr'OG 

yyi2Nov'05 

11314  Feb'06 

93     Jan  '06 

104 14     105 

102 12      104 1.J 

I57S8     159 

140     Dec '05 

IOII4     10134 

122         122 1*, 

118=^8  Mai'06 

96I4        9658 

9612  Dec '05 

106 12  Jan '06 

11413  Apr'02 


102  Tg  Feb'06 


11 


114     II412 
II412II412 


U2i4ll3'4 


112  112 
12018  12018 
9812  1001a 


121i2l'23ia 
102  102 
108 '4  110 


1123411513 


107 
97-\ 
9II2 
89 
81 


25 


48 


i0138Nov'05 


93     , 
1101, 
90 
821* 
90 


85 


84 13  Sale 
38i4  8alc 


86     Sale 
72 12  Sale 

II712II8I1 
9412    95I4 

*29i2... 


10734  ... 

110  11112 

111     

109 13--.. 

89       90 

101     .... 


114 

115 

105 

96 

79 

102 

93 

110 

97 

85 

97 


Apr'OG 
115I4 
105 
Feb'OG 

81 
Dec '05 
Mar'OG 
Apr'OG 
Nov'04 
Mar'OG 
May'05 


I  09 13  Mar'03 


84 13 
38 1< 


86 
72 13 
II713 
9434 
31 


32fe 


86 
383t 


8618 
723, 
II712 
94 
31 


92     Sale 


110  Aug'05 
114  Jan '06 
ll2i2Feb'0i 
IIII3  Aug'05 
90  90 

1021*060 '05 


92 


9212 


16 


10714 
9912 
9334 
90 
84>a 


11^3,11314 
93   93 
10414  10634 
102 12  10618 
147i2lG0'4 

1063^102" 
118  >4  126 
117  118^8 
9534  97 13 

105 1210513 


102^8  105 


108  114 

116  lie's 

105  109 

87 12  95 

7312  85 


93 
108 


93 
110 


85 


8412 
34  •« 


86  >« 


90 13 
411* 


146 


86   88=8 
69   76\ 
117  118 
94 12  97^9 
30   31 


114  114 
1 22  la  112 12 


90 


93 13 


,92   95 


»llS»CKL.I.ANEOUS    BON  DS— 4Joncliuled. 


BlnniilncturinK  ik.  liidiiHtrial 

Gent  Leather  20-year  g  58.1926 
Consol  Tobacco  60-yTg  48.1951 

Registered  48 1951 

Diatu  Sec  Cor  conv  Ist  g  58. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  g  58 1935 

Int  St  Pump  lO-yr  conv.  6»  '13 
Knicker  Ice  (Clue)  1st  g  6s. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mf  g  Co  Ist  g  6s  1920 
Nat  Starch  Co  s  1  deb  68..  1926 
Stan  Kope<fcTl8tg68...1946 

Income  gold  68 1946 

U  8  LeathCo  sf  deb  gGs. .1913 
US  Realty  A  I  conv  deb  gSs '24 
U  s  Steel  CorplO-GO  yros.d'G 

Begi8tere<l April  1963 

Va-Ciir  C'hom  col  tr  5s  g..l912 


A-O 

98^8  Sale 

98          99 

F.A 

7812    79 

7834  Apr'OG 

K.A 

78 14  Mar'06 

A.O 

8534  Sale 

85  Sj       86 

F-A 

109 14 

109  ij  Apr '06 

J-J 

96       98 

96           96 

J-J 

103  18  10312 

103 12     1031a 

A-O 

9713001 '05 

A-O 

104     Sale 

104        104 'v 

M-N 

90     

93           93 

J-J 

73 

73           73 

W-A 

15     Dec '05 
134  Mar'oe 

112         13.1 

M-N 

* 109 12 

10  VI '2     1091., 

J-J 

95 14    97 

97     Mar'OG 

M-N 

9934  .Sale 

99  S       9934 

MN 

9934  Sale 

9934     100 

A-O 

100     

IOII4  Feb'OG 

96 


101 


96' 


98  102 12 
78I3  8334 
7si4  787b 
82 14    89*3 

1077911012 
96     100 

1013b  103 12 


103  4  1083, 
85  93  Hi 
73       77 

'"^'Ci    2^2 

I07'^10'.li2 
95 14  99  Hj 
96 14  99  V 
96 14  100 

101      IOH2 


JVUscollaneous 

Adams  Ex  ool  tr  g48 1948 

AmDk>&Imp63  See  Cenl  N  J 
AmSSCoof  WVag6s....l920 
B'kl'n  FerryColstoon8g58'48 
Chic  Jc  &  8t  Yard  col  g  5s.  1915 
UelMf&Mldgr  incomes..  1911 
Hoboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  Ist  g  68.  .1919 
Man  Boh  H  &  L  gen  g  48. .  1940 
N  ewp  Ne  Ship  ifc  U  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  48..  1951 
Provident  Loan  Soc  4133. 1921 
St  Joseph  Slk  Yds  1st  4  las.  1930 
St  L  Ter  CupplesStafu*  Prop 
Co  Istg  412S  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Val  Wat  Works  Ist  68.1906 
11  S  Ked  &  Kef  Ist  a  f  g  63.1931 


M.S 

M-N 
F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 

.M-S 


102410312 


44       47 

;""'.  "74" 


95I4 
99  '2 


9512 


10134 


99       99  i-j 


103 


103 


10034  J'no'02 
48     Feb'OG 

108  J'ly'05 
74    Mar'06 


60     Feb'OL' 


95  la       95 12 

99     Mar'06 

lOOi2Sep'O0 


112  J'iy04 

1 13  »3  J'ly'OO 

9912  Apr'OG 


102     104<^ 


4614    58 


74        78 


9614    98 
99       99 


98     ii'iv* 


'  No  price  Friday;  huest  bid  and  asked  this  week.    oUueJau     ^  Duo  Feb    «DueMay    f/DueJ'ne    A  Due  J'ly    p  Due  Nov    *OptlonSaJo 


CHICAGO  STOCK  RXCRA^T^T^.-^tock  Record -T)  all  v.  Weekly  and  Yeany 


.S70V  hs—lll'-HI\r  A,\r)   I.OWhST  SALh.  tKICtCS 

s'r,,c'ii..s 

CHICAOC    STOCK 
EXi.ll  A.ViiH 

sales 
01  Itie 
Hi-eic 

Jianye  ivr  Vaar 
lUofi 

Uanoe  lor  hrei,iovt4 
iear(lU<'',j 

,,        „       1     /I.  t  If    ,               1    ',, 

J-rtitan 
April   Vi 

April  7 

April  y 

April  tU 

April  11 

April  IJ 

I^ovjest 

Hiilh,esl 

iMuen 

Uiy'iett 

-160     

•160     

•23        Ub 
b\i\    643j 

"63"  "(53" 

•88        8.1 
•26        27 
*6S        681. 
•30        35 
■25>!j    27 
"60        65 
•93        94 
•  28  ^2    3o 
'100      Ril 

^■^b     ao 

9          9 
Ob's    GQi.^ 
•124      l-^o 

• 135 

66        56 

"•JO'S  '2^. 

•36       ad's 
•106    11;^ 
61  »a   61 H 

♦150      

"''i'Ci"'i" 

25        C5 
63        6434 

•1IIII1"63H, 

-•ie"  "27"' 

• 68 

-30      

■J6>a    25  "v 
61        61 
•93     

■•JS'a    30 

•99      101 

23        tb 

8^8      9 

65 'g    66 

i-/5     125 

' 135 

•150      

"""634  ""b^i 
22       2i 
64'a    65  Hi 

"88«i"88^ 
•26        27 
• 6-< 

•30        37 
2538    -jaJy 
60 14    60 '4 
•V<3        >• 
•28 "a    -'jK 
•99     101 
25  »a    25"-^ 

"65""  65" 

*l'i:4     

• 135 

Last  Salf 

"'6'A  "  7"si 

•23        2.> 

65  >4    56 

y/ai'l  Sale 

-61i        OJH, 
88'4     8834 
2 6  "J    26  S 
•66  "a    68 
31        31 
-25       27 
•62         65 
Last, Sale 
hast  Hale 
Last  Sale 
•25       30 

834        9 

6434    65 '4 
•124     125 
Last  Sail 

bu'^a    57 
Last  Sale 

Last  sa'.e 
LastSale 

61  "a    6134 
LastSale 
Last  Sale 
Last  Salt 
LastSale 
■158     160 

•55       56 H 
-112     115 
•11134  112'-. 
134      135 

57        5715 
Last  Sail 
Last  Sale 
Last  Sale 
Last  Sale 
LastSale 
2^      2'* 

2:iia    22'2 

6534     66 
117     117 

i)2^    92 'a 

♦120      12312 

Last  Salt 

Last  Sale 

107     107  S 

Last  Sale 

•103     103  "a 

...„^....„^. 

12        123t 
•40       41 

LastSale 
LastSale 
LastSale 

1214     1212 

LastSale 
Last  Sale 
LastSale 

155       Apr'06 

"■"(534      ""J;', 
•23           25 
6514       553^ 

.'/ Apr '01 

62           63 

68^4         9 1 

•26            27 

68           68»t, 
•30            37 

251a       Vb-^ 

•60           64 

94         Apr'06 

30          Mai  '06 

1U0\    Apr'06 

26           26 

878           9 

65           65 

-124         l'J5'8 

laG       Feb'Oo 

5718       57'4 

lOy-'i    Apr'Oi 

36^^"  Mar'06 

lUS       Jan '06 

61 34        6134 

158       Mar'Oo 

10          Mar'Ob 

;            Mar'06 

6 '4         Mar'Ob 

•158         160 

a;55'a       boH 

112         11^ 

110         110 

13418     134 1^ 

57           57 

52 14      Nov'05 

8U         Feb '06 

17        J'ue'04 

9           Dec '04 

47         Feb '06 

"^b'i     "65 1^ 

'11634     1171a 

92            93 

1211a     I2112 
534         May'05 

I'u'i^l'  J'iie'05 
10713     107 'a 

130      Apr'06 
103         103 

"'i\     ""i'e 
1134        12  la 
41           41 'a 

5^8        Mar'06 
Sola      Mar'Ob 
^534      Mar'06 
12'4       I23p 
243g      Mar'Ob 
boi4      Feb '06 
y3fi         Mar'Ob 

Itnilrontln 

Chic  City  Ky 106 

Chic  PasH  Ity 

Cliic  &  Oak  Park 100 

Do     prel 100 

Chica».'o  Subway loO 

Chic  Union  Tract 100 

Do     i)rel 100 

Kans  City  Ky  <fc  Lt  ..100 

Do     iiret 100 

Metropol  W  s  Elev. .100 

Do     pref 100 

North  Chic  street 100 

Nortliwestern  Elev..  100 

Do     prel 100 

South  Side  Elev 100 

Streets  WStable  C  D  100 

Do     pret 100 

West  Chic  street 100 

xHicicellaneous 

American  Can 100 

Do    pret 100 

Amer  Kadiator 100 

Do    pref 100 

Amer  Shipblil^ lOU 

Do    prel.  .; 100 

Amer  Straw  Board 

Booth  (A;  CK  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  <fc  DlOO 
Central  Trust  Bank.,  loo 

Chicago  Auditorium 

ChicBrew'gtfe  Malt'g 

Do    prel 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  <fc  Trust. . .  100 

Diamond  Match 100 

lUmois  Brick 100 

Knickerbocker  Ice. ..loo 

Do    pret 100 

London  &  Chic  Contr 

Manulacturers'  Fuel 

Masonic  Temple 

Mil  &  Chic  Brew'g 

Do    prel 

"'76V. 

101 
7,VJ1- 

301 

'  '4911 

1,16. 

1  200 

60L 

50 

310 

60 

"57  i 

910 
68^ 

106 

i[6"i"3 

4fc 
'  'i9u 

75 
25  b 

3  a 

2,033 

'"ioo 

75 

1,103 

501 

474 
25 

i'329 
"  '461 

155     Mario 

■"'6''-lFeb"5 
22     April 
441a  Mar  .'• 
5',^  Apr    7 
1b34  Mar22 
54'-Wan    2 
as^sAprll 
26     Apr    V! 
68     Feb2(? 
25      MarL4 
25     Mar27 
60 '-4  April 
H3     Feb 28 
28  la  Feb  1 7 
98     Jan  26 
2'i     Apr  10 

834  A  or  12 

6434  Apr  12 

115      Feb    9 

136     Jan  17 

54  Jau  13 

101  Jan  11 
17     Feb2« 
36     Jan  23 

108     Jan  25 
60     Marl  5 

16  "Feb'la 

1     Mar  6 

6I4  Mar23 

148     Mar2. 

55  Jan    5 
112     Apr  13 
110     Aprl3 
126     Mai  26 

5513  Apr    9 

"7'9''8Feb'2'3 

'4'7"  Jan'l'7 
■A'^M.a.i-n 

IIH  Api  12 

65     Apr  1 1 
liSiaJan    4 

78     Jan    5 
115     Feb  21 

i'o'i'i^  Ja"n"r7 
125     Feb  16 

102  Mar   1 

200     Jan    5 

"7'i-JFebi7 
28'\iJau    2 
56     Aprl-.' 
13  "4  KkU20 
46'4.MarlJ 
6"  la  Feb    i- 
93i2Feb    h 
2^38  Feb  20 
72i8Jan  13 
85      .Mar  12 
28  la  Feb  2.-. 
68  "a -Mar    1 
97     Jan    3 
3014  Mar   J 

101     Mar2, 
60     Feb  19 

Il''8-I^an20 

72     Jan  25 

123      Alar'/3 

136     Jan  17 

5734  J  an    3 

10934  Apr   4 

22  April 
40     Feb    6 

108     Jan  25 
64     Feb    6 

16  la  Fe'b  23 

1  Mar  6 
7     Jan  16 

165     Feb  15 
63     Feb   9 
139     Jan  15 
118     Jan    9 
147     Feb    7 
7134  Jan  23 

'80"F'e'b2b 

'i'f'iaJanil 

2  la  Feb   3 

23  Mar   7 
71     Feb    6 

1181a  Feb   5 

95     Mar  3 

122iaMar  9 

ib's^'i^Mai-'ri 
152  la  Jan    5 
10634  Feb  15 

180     Jan 

205      Oct 

6'b      O'e 
*23        25 
6134     53 
b'-t,      6 

•V'i'sl'ba" 

'i;'6'»a'26S 
•68        6!j'-j 
•30       ;57 
•25>3    1:7 
•60       04 
*tta      ti4 
*2y      ao 
»10lt     lui 
"i5      ao 

9's      SI* 
66        66  "4 
125      1V5 
• 13^ 

4     J'ly 
16     J'ly 
40     Oct 

6i*J'ur 

26  J'ly 
30     Jan 
821a  Jan 

20  Jan 

59  la  Jan 
55     J'ly 

21  Ma> 

60  Mar 
90isMu) 

27  Aug 
•J  6     Dec 
40     rut 

834  Dec 
60     Jac 
76     Jan 
125     Feb 
38     Jan 
9818  Jan 

734  Jan 
28     Deo 
8734  Auk 
la'gi'eb 
51      Keb 
60     Sep 
93 14  >-ep 
28  h.  Oct 
7  3 '4  Sep 
99     Feu 
26     Dec 
68     Oct 

100     Aug 
30      ft.ep 

103 >4  Mar 

72  Feb 

14ieApr 

73  la  Apr 
110     Dec 
134      Deo 

5934  Sep 
105  la  Mar 

•vio"  "-II" 

*-'l      

"36        3U 
*106     110 
-61        61  »v 

"iv" '.'".'.. 

-1        Is 

'6I4       6'i 
•155     165 

•ri2''.jil6'" 
*li:i      113 
133      133  'i 
55  "a    58 

"ii"  "ii" 
•36       3y 
•106      110 
61        61 

"-'i      "I"'^ 

•6*4      7 
160     160 

i'i2'ii'i2"'-! 

i"3"3'"  134" 
67 "a    58 

•36        38 1., 
*106      112 
•61        62 

35     Oct 
105     Mar 

60     J'ly 
14812  i"eb 

10  Jan 
34  J'nt 

6     J'ne 
153     Jail 

32     Jau 
125     May 

95     Apr 
134  la  Feb 

55     J'uf 

11  Feb 
63     Feb 

'i'i'iaMai 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jan 

110     Jan 

6     Apr 

"99  ^  May 

101     Dec 

46     Jan 

beiaJan 

40     Jan 
112      Aug^ 

70     Oct 
150     Mar 

10     Jan 

-1           i^ 
-6I4       7 
•155      160 

•1           I's 
•6 '4      7 

160     160 
57       57 

115     116 

1     Jru 

7     Jan 

172     Feb- 

58 14  Deo 

143  la  Feb 

118     Deo 

■►115      116 
Hi!      112 

134      134 14 
60        00  '4 

• 134 

65  "a    60 

145     Aug 
67     Nov 
42     Not 
76     Oct 

48'iaAag 

2 14  Oct 

23     Oct 

■•"■•"  

'6534  "66' 

116     116 

•91         94 

*121      l-Zi. 

iof"  107^4 
103"  10314 

Vi^^  1234 

4134    4134 
"12 '^"12 12 

"(ii,\  "66" 
116     116 
8a       91 
•120,     124 

iof""  i'o"?"" 
103"  idi''^ 

'"iV'-y 

12        1-Z 
*4uia    41^2 

■"6"5""6'5" 

116     117 

91       92!  H 

•120     l--:3'<. 



i'o'7""  io7"'4' 

•120      130 
103     103 

"*\\  ""£' 
1238    Vl\ 
•40        42 

bb*^    06^4 
116      116 
-91        95 
*121      125 

io7"4iu7"4 

* 135 

103      103 

National  Biscuit 100 

Do    prel 100 

National  Carbon 100 

Do    prel 100 

Page  Woven  Wire  Fence 

Do     prel 

People's  Gas  L<fc  C'kelOO 

SwiltcfeCo 100 

The  Quaker  Oats  Co.  100 

Do    pre! 100 

Union  Bag  &P  Co...  100 

Do    prel 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  Stone 100 

Adventure  Con 25 

AUouea 25 

Bmgham  Con  Mining.  50 

67*4  Dec 
12013  Mar 

80 '4  Dec 

120    J'ne 

534  May 

11634  A'p"r 
114    Jan 
165     Deo 
109  "a  Not 

I's      -^ 
•• i-z 

1,398 

1,835 

60 

ii6'6'5 

134  Apr    6 
1134  Apr   5 
37  la  Jan  20 

534  Mar  7 
36iaMar  7 
3534  Mar  7 
1034  Mario 
14i4Mar  7 
»5'4  Feb  23 

6     Feb 24 

234  Jan  12 
17 14  Jan  20 
42     Mar27 

684  Fel)26 
sola  Mar  7 
4434  Feb  2 1 
14'4  Mar2y 
1534  Feb 26 
85'4Feb23 

6 la  Feb 26 

1 38  J'ly 

8     Ang 

23     Feb 

2  Hi  Apr 
16     Deo 
41     Aug 

«■•••• ...... 

12        12'* 

12        12  S 

Daiy-West 20 

No  Butte 15 

Shannon 10 

Chicago  Bond  Record 


CHICAGO  STOCK  EXCH'Gt 
Wekk  Ending  April  13 


Amer  Biscuit  6s 1910 

Amer  Strawboard  l8tb»..19ll 
Cass  Ave  &  F  G(StD)  58.1912 
Chic  Board  ot  Trade  4s  ...1927 

Chic  Consoi  Br  &  M  It  68 

Chio  Consoi  Trac4'2S 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s /tl926 

Chic  Auditorium  1st  5s...l92t' 

Chic  Dock  Co  l8t4s 1929 

Chic  No  Shore  Flee  bs 1912 

Chic  &  Mil  Elec  Ky  58 1919 

Chic  Pueimi  Tool  Ist  58  .al921 
Clue  Kock  I  &  Pac  KK  4s.  2002 

Coilat  Trust  g  08 1913 

Commonwealth  Elect  5s.  61943 

Illinois  Tunnel  58 1928 

Kans  City  Ky  &  Dt  Co  58. 1913 
Knickerb  cker  Ice  1st  58.192» 

Juake  Street  El  Ist  5s 1928 

Income  58 192 

Metr  W  Side  El  1st  48 1938 

Extension  g  48 1938 

North  Chic  St  Ist  58 1906 

1st  58 1909 

Kelundmg  g  4'as 1931 

No  Clue  City  StKy  4 128.1927 
North  West'n  El  1st  48...  1911 

Ogden  Gas  5s 1945 

Pearsons-Talt  58 1916 

4-40S 

4^60s  Series  E 

4^808  Series  F 

People's  Gas  DcfeC  Ist  68. 1943 

BeluniUng  g  58 1947 

Chic  Gas  Lt<fcC  Ist  58. .1937 
Consumers'  Gas  Ist  58..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  "as 1924 

8witt<S;  Co  1st  g  5s 1914 

Union  El  (Doop)  58 1945 

Union  Pacilicconv  4s 1911 

United  Box  Board  6s 

WestCluc  St  1st  58 1928 

Tunnel  1st  5s 1909 

Debeut  6s 1914 

Consoi  g  5s 1936 

West  Div  City  By  4  ia8..193'2 
West'rn  stone  Co  5-20  58. 1909 


Note. — A  ecru  ed  interest  mus  t  be  added  to  ni 


F-A 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-0 
A-O 
J-J 
J-J 
iM-N 
M-S 
.\I-S 
J-D 
M-^ 
A-O 
J-J 
Feb 
F  A 
.T-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-Is 
J-D 
iVl-S 
.M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


i^ice 
triaay 
April  13 


Bid 


Ask 


99^8 

4:103 '^4  Sale 


t 103'4 

!!""i'o"6'i^ 


»5i2   861a 


t95 
"9'9" 


,  105  >•, 
Sale 


,100 


94  '4  Sale 

87        88 


9313    94  4 

9612    97  la 
lOOia 

9913 

99^8 

100     

tl20     

105 

10734 


103      Sale 

10234 

103'.., 


90 


62138816 
t 95 


Mange  or 
Last  Sale 


Low       Migh 


100  Feb 'Ob 
10314     103 

101  Mar'Ob 
Apr '04 
Dec '05 
Jan  '06 
Mar'U6 


103 

59 
104 
103 

9634  Jau  'U6 


87     Feb '06 


87  Mar'Ob 

79  JNov'04 

80  Apr'04 
105     Mar'Ob 

921a       95 
100'4Mar'u6 

99     Apr'06 
100     Mar'i;b 

16     May'Ot) 

94 18        9414 

88  »8 
90     Mar'06 
90     Feb 'Ob 


9--e\i 

9312 

97 '2 
100  la 

99-8 
100 
100 
123 14 
10434 
10734 
104  »4 
10313 
103 
103 
103 13 
114 

6513 

90 

68 13 

85 

55 

94 

9613 


Feb'ob 

94-4 

9713 
Mar'06 
Mar'06 
Sep  '05 
Apr'06 
J'uo'06 
Apr'06 
Mar'06 
Mar'06 
Feb '06 

103'^ 
Mar'06 

103  la 
Nov'04 
.Mar'06 
Mar'06 
Sep  '05 
Jan  '06 
62  'v 
Mar'Ob 
Jan '06 


Chic  ago   bo  nd 


10 


Mange 

since 

January 


Low    Migh 


100  10034 

10213  103 '4 

101  101 


104      104 
103      10334 
9634    9634 


87 

's'o" 


87 
"96' 


105     105^8 
90 '4    95 

100     100 14 
99       99 
9812 100 


9313  95 

88  89 

90  90 

90  90 


9214  92 14 
9313  9434 
89  IOOI4 
100131001a 
99 13    99  ■'s 

I'o'o"  i"o"6" 


10434  losa^ 
107  108 
I04i4l05'(, 
1031310313 
103  105  »8 
102^810334 
103  la  105  la 


65 13    68 
80     101 14 

7'5'"  "a's" 

55  8434 
93^8  9513 
961a    96ii 

price  s. 


Chicago  Banks  and  Trust  Companies 


NAiVlE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. 
Continental  National. 
Cook  Co  State  Saving 
Corn  Exchange  Nat.. 

Drexel  Stale 

Drovers  Dep  National 
Federal  National... 

First  National 

First  Nat  Euglewood.. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 
Hamilton  National . 
Hibernian  B'k'^  Ass'n 
Kaspar  state  Bank. 
Manufacturers  Bank.. 
Milwaukee  Ave  state. 
Monroe  National..... 

Mutual  Bank 

Nat  Bank  ot  Kepublic 
National  Dive  Stock.. 
North  Side  State  Sav. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  Jfc  Sav. 
South  Chicago  Savings 
State  Bank  of  Cliicago. 
Slock  Yards  Savings  . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  <fe  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  dfc  Sav.. 
Kenwood  Trife  Savings 
Live  Stlt  Tr<fc  Sav  Bk. 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &  Sav .. 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SideTTife  Sav  Bk.. 
Woodlawu  Tr<fcSav  Bk 


Outstand- 
ing 
Stock 


$2,000,000 

100,000 

500,01)0 

fc  500,000 

2,000,000 

4,000,000 

50,000 

3,000,000 

200.000 

600,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

200,000 

250.000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

fc50,000 

250,000 

250,000 

300,000 

200,000 

1,000.000 

250,000 

200,000 

200,000 

3,000,000 

2,000.000 

600.000 

200,000 

1,000,000 

4,000,000 

250,000 

200,000 

200,000 

3,000,000 

750.000 

1,500,000 

200,000 

500,000 

1.000,000 

1,000,000 

200,000 

200.000 


Surplus  & 

i^onts 


Uivitlead    Mecord 


In         In     Per-    Last  Jfaid 
19U4     1905    lod 


,087,24a 

31,000^ 

86,607 

fc  72,120 

,873,3  8» 

,022,986 

3,887 

:,873,74U 

16,089 

288,844 

63,905 

;,220,865 

117,91 

6U9,47u 

279,443 

164,98 

,076,149 

44,665 

15,95 

276,665 

18,690 

56,145 

,012.457 

,276,294 

6,563 

fc50,875 

61.836 

80.796 

.  182,399 

42,629 

762,103 

113,622 

24,777 

25.360 

,210,506 

901,092 

530,035 

56,924 

,191,005 

,726,880 

66,924 

21,472 

3,726 

.813.535 

291,428 

,527.544 

32.522 

482.692 

680,813 

241,986 

3,401 

17,940 


8+5 

12" 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Priv 

6 


6 
Succe 
Began 

6 
12+3 

6 

6 

Ws 

8 
5 
6 

Began 

'7" 
4 
5 
6 

12+4 

Began 
Incor 

12 
6 
8 


6 
Began 


8 

None 

10 

'i'l 

8 

6 
12 

6 

8 

busiu 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
busiu 

6 
12+3 

6 

6 

"8 

8 

4 

8 
None 
Mayl, 
None 

8 

513 
5-4-5 

6 

12-f-"4 
None 
Jan  3, 
porate 
12 

6 

8 

'"6 

"6 
busin 


Q.J 

Jan 
J-J 


Q-J 
Q-J 
Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

uk 

Q-J 


J-J 


Apr  '06,  2 
Jan  '06,  5 
Jan    '06,  5 


Q-F 

J-J 

'Bk. 

ess 

Q-J 

Q-J 


Q-J 
Q-J 
Q-J 
'   J 


191' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 

d  M 

-J 

-J 

Q-J 


F-A 


Q-J 
ess 
Q-J 


Apr  '06,  3 

Apr  '06,   2 

Apr  '06,   11* 

Apr  '06,   3 

Apr  '06,   14 

Apr  '06,    2 

Oct  16.  190& 

Apr  '06,  3 

Apr  '06,  21a 

Apr   '06,  li« 

Jail   "'66,'  4'" 


Feb  '06,  1 

Jan  '06,  3 

Mar.  5,  1906 

Oct  2.  1905 

Apr  '06,  lia 

Apr  '06,  3 

Apr  '06,  I's 

Jan  '06,  3 


Apr  '06,  2 

Apr  '06,  2 

Apr  '06,  I'n, 

Apr  '06,  2 


5. 

Apr  '06,  1^ 

Apr  '06,  2 

Apr  '06,  1*4 

Mar  '06,  2»a 

Apr  'Ob,  I's 

Apr"'0'6,"'i"* 


arch,  1905 
Apr  '06,  3 
Deo  '05,  a 
Apr  '06,  2 


Feb  '06,  3 


Apr  '06,  m 
Sep  5,  1905, 
Apr   '06,  1^ 


II  Divaiems  are  paid  Q-J,  with  extra  paymeuts  y-F.       ^. 

•  Biu  aiia  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  lateat  price  Uu»  week. 


aDueDen.;il.     bDueJime.      ADaeJuiy. 


II  Includes  special  dividend  ot  30+0  declared  Aug.  10,  ia04. 
t  No  price  Friday;  lateat  pi'"'  '"  "" 

k  Oapital  and  surplus  to  be  Laoreaaed-, 


Apr.  14  1906. 
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Volume  ot  Business  at  Stock  Exchanges 


TilAJ>JSAOT10i^S    AT    '1'H.h.   JS  KW    YOKK    8TOCK    J£XCHA_NGJi 
DAILY,  WEEKLY   AND   YEABI-Y 


Week  ending 

tstoolfs 

JiaUroad  <S:c 

State 

D  S 

April  13 
lyo6 

tihares 

Par  valtte 

Bonds 

Bonds 

Bonds 

Saturday 

Monday  ......... 

306,'Ul 
718,565 
1,035,786 
945,647 
659,093 
416.049 

$27,083,600 
63.811,500 
92,868.000 
84.962,200 
66,779,300 
37,434,900 

it!  1,603, 000 
2.253,000 
2.032.000 
2,701.000 
2,190,500 
2,412.000 

$206,500 
184.500 
247.000 
781.500 
325.000 
168.000 

Tuesday 

Wednesday 

Thursday 

Friday 

$10,000 

Total 

4,081.760 

$362,934,500 

$13,191,500 

$1,912,500 

$10,000 

SaU»  at 

Week  ending  April  13 

January  1  to  April  13 

Jfew  York  Stock 
Exchange 

1906 

1905 

1906 

1905 

Stocks — JS  0.  sliares 

Par  vaine 

Ban^  shares,  par.. 

BONDS 

j&overnmen  t  bonds 
State  bonds........ 

4,031,750 

*362.934,500 

$30,600 

$10,000 

1,912.500 

13,191,500 

7,488.130 

$700,847,200 

$5,450 

$7,000 
$1,722,000 
17,143,000 

88,740.002 

$8,016,194,500 

$220,100 

$617,400 

31.639,050 

215,059,100 

89.647.206 

$8,337,735,375 

.ti416,yoO 

$144,050 
40,098,300 

BR.  and  mis.  bonds 

351.001.200 

Total  bonds.. 

$15,114,000 

$18,872,000 

$247,315,650 

$397,303,650 

DAILY  TRANSAOTIOJMS  AT  THE   BOSTON  AND  THILADKLFHIA 
,  KXCHA_NGES 


Week  ending 

Boston 

Philadelphia 

ApHl  13 
1906 

Usted 
sKaret 

Unlisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
salex 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

12,487 
24,573 
36.329 
25,544 
23.528 
29,588 

3,108 
14,474 
20,470 
17,223 
12,761 
13.923 

$10,600 
64,000 
39,000 
29,960 
17,000 
57,000 

6,482 

9,973 

16,024 

10,082 

18,073 

H 

2,250 
11,660 
10,552 
12,358 

5,730 
OL  ID  A 

$48,700 

07,900 

40,800 

98,200 

114,300 

Y 

Total 

152,049 

81,959 

$207,560 

59,634 

42,550 

$369,900 

Outside  Securities 


A  WMkly  Seview  of  Outside  Market  will  be  found  on  a  preceding  page. 


8treet  llailways 

NEW  YOEK  CITY 

Bleeck  St<&  Ful  F  stk  100 
T|lstmort4s  1950  ..3-3 

t  B'y  <fe  7th  Ave  stk  . .  100 
D2dmort  68  1914  ...J-J 
Con  68  1943    Bee  Stock 

B'waySurtl8t58gu  1924 

TlCenfl  Crosst'n  stk..  100 
IjlstM  68  1922  ...M-N 

JCen  Pk  N  &  E  B  stk. 100 
Chr't'r  &  10th  St  stk  100 
ol<fe  9th  Ave  5s  See  Stock 
Dry  D  E  B  <fc  B— 
fist  gold  5s  1932. ..J-D 
JScrlp  68  1914  ....F-A 
1]  Eighth  Avenue  slk.  101) 
HScrlp  68  1914  ....F-A 
1I42d<feGrStF'ystk..lOO 
42d  St  M  &  St  N  Av. .  100 
lllstmort  68  1910  .M-S 
1]2d  income  6s  1916  J  J 
Ihterboro-Metropolitan — 
New  com.  (wh.  issued) 
New  pret  (wh.  issued) 
4'<j%bonds  (wh.  issued) 
Inter  borough  Rap  Tr.  loo 
Lex  Av  <fc  Pav  F  5s  See  St 
Metropol  Securities    See 
Metropol  Street  Ry    See 
Ninth  Avenue  stock. 100 
Second  Avenue  stocklOO 
Hist  mort  68  1909  M-N 
Con8ol6s  1948 F-A 

g Sixth  Avenue  stock  100 
ou  Boniev  5s  1945..  J -J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  58 1928 
YkersStRK  58 1946A-0 
28tli  &  29th  St«  Ist  68  '96 
HTwenty.Th'd  St  stk  100 
■Union  Ry  1st  68  1942  F-A 
Westchest  Ist  5s  '43  J.J 

BROOKLYN 

Atlan  Ave  58  1909. .A-O 

Con  68  g  1931 A-O 

B  B  cfc  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  68    See  Stock  Excb 

Bklu  Crosstn  63  1908.  J -J 

Bku  Hgls  l8l58  1941  A-O 

Bkln  y  Cocfc  Sub    See  Stk 

Bkiyn  Rap  Trau    See  Stk 

1] Coney  Is.  <fc  Bklyn  ..100 

ist  cons  g  48  1948. .J-J 

Brk  C  <fc  N  58  1939.J-J 

Gr  St&New  Ist  6s  '06  F-A 

•Gr'pt  ALorimer  St  1st  68 

Kings  Co.  Elevated — 

ist  48   1949    See  Stock 

Nassau  Eleo  pret 100 

6s  1944 A-O 

1st  48  1951 See  St 

N  Wb'K&Flatlslex4>2S 
Steinway  Ist  6s  1922.J-J 

OTHKB  CITIES 

Buffalo  street  Ry— 
let  consol  58  1931. .F-A 
Deb  68  1917 A.O 

■Chicago  City  Ry       See  C 

Columbus  (O)  St  Ry..lOO 
Preterred 100 

Colani  Ry  con  os  See  P)i 
Crosst'wu  l8t5a'33.J-D 

Grand  Rapids  Ry 100 

Preferre<l 100 


Bid 


32 

92 

240 

101»2 

Exch 

no8 

340 

m5 

205 
172 
Exch 

113 
100 
385 
105 
395 

55 
103 

65 

53iii 
89 12 
90  S, 
228 
k  Exc 
Stk  E, 
Stk  K 
185 
205 
101 
all3 
170 

noo 

no7k 
Exch 

no4>.. 

ao6 

iiio 

395 
H08 

nio^z 


i\01 
lllKi 
100 
236 
list 
101 
105 
Excli 
Exch 
260 
95 
111 
100 
102 

Exch 

65 

110 

k   Ext 

101 

ni7 


fill 

«xl05 

hicagd 

102 

111 
I  la  list 
}107 
li\ 


Ask 


34 

95 
245 

list 
110 
360 
118 
209 
180 
list 

115 
101 
400 


110 

76 

106 

84 

533, 

90 

90  ^8 
232 
list 
X  list 
X  list 
195 
210 
103 
11412 
173 
104 
108  Si 
list 
107 
1081.^ 
112 
110 
Ul 
II2I2 


103  Hi 
113 
102 
241 


108 

list 
list 
285 
100 
113 


list 
76 
113 
li  list 
104 
119 


113 
IOC 
list 


110 

92  Hi 


Street  Railways 

Lake  St  ( exilic)  El  See  C 
llljouisv  St68l930..JcfcJ 
Lynn<fe  Bos  1st  6s  '24.  J-D 
New  on  Ry8&  Light.  100 

Preferred 100 

New4'i2S 

North  Chic  Street    see  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctts  2%  to  6%  perpet 

CoU  trust  58  gold  notes 

1909  optional.... M-N 

North  Jersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J ...  100 

l8t  58  1933 J-D 

New'k  Pas  Ry  58'30J-J 
Rapid  Tran  St  Ry..lOO 

l8t5s  1921 A-O 

J  C  Hobcfe  PatersonlOO 

4s  g  1949 M-N 

So  J  Ga«  El  <fe  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14  J-J 

5s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31 -J-D 
2d  68.  ...1914  opt  A-O 
So  Side  El  (Chic)  -See  C 
Syracuse  Rap  Tr  68  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  ot  StL — 

Com  vot  tr  ctfs 100 

UPreferred 100 

Gen  4s  1934 See  Stk 

UnitRysSanFran  6'eeStk 
Wash  Ry  &  El  Co.. ..100 

Preferred 100 

48  1951 J-1) 

H  West  Gliicago  St 100 

IJCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YOEK 

Cent  Un  Gas  5s  g'27.J<feJ 

Con  Gas  (N  Y)stK.  See  St 

Conv  deb  6s  ctfs  6'eeStk 

UMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  58  1948. .J-J 
N  Y  <fe  East  River  Gas— 

l8t5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  cfc  Richmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M-N 
llStandard  Gas  com  ..100 

llPreferred  100 

ist  68  1930 M-N 


OTHER  CITIEa 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  58  1938 
Brooklyn  Union  Gas  del) 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  slock  1 00 

1st  58  1947    See  Stock 
Consol  Gas  of  N  J — 

l.st  6s  1936 J-J 

Consumers'  L  H  <&  Pow— 

58  1938 J-1) 

llDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1926. .J-J 
Ga8<&  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

111st  58  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

hicago 

list 

nii'-^ 

112'tj 

n09>u 

112 

34 

34»4 

81 

82 

i   88 

90 

hicago 

list 

112 

118 

71 

72 

i   95 

96 

28 

i    77 

79 

80 

81 

no7 

108 

ni2'ii 

113^4 

245 

255 

5108 

25 

}    74 

75 

124 

128 

noo 

103 

a  12 

114 

jUO 

113 

no2 

105 

«120 

}100 

licago 

list 

iWT^ 

lOS^j 

4103 

106 

6934 

60 

85 14 

86 12 

Exch 

list 

Exch 

list 

41'ii 

42 14 

8934 

90I4 

87111 

88 

ii^ 

*li2'ii 

« 

tio-m 

k  Exc 

li  list 

Exch 

list 

*206 

il04 

107 

i 

tm\ 

n05 

108 

38 

no3 

i'o6 

130 

150 

155 

170 

109 

112 

115 

118 

100 1^ 

102 

»:« 

\ 

{97 

100 

133 

136 

8 

9S, 

Exch 

list 

i   92 

95 

iUV) 

tllO 

275 

125 

129 

44 

49 

68 

62 

?101 

103 

108 

109 

<«as  ?5fCui'itieH 

Indiana  Nat  &  111  Gas — 

Ist  68  1908 M-^ 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  os  g  '37. A-O 

Kansas  City  Gas 100 

liLPClede  Gas 100 

UPreferred  100 

Latay'eGa8lst6s'24..M-N 
bog<feWabVlst6s'25.J-D 
Madis.  n  Gas  6s  1926.A.() 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

TJCon  gSs  1948 J-D 

No  Hudson  L  H  &  Pow 

58  1938 A-O 

1iO&ludCNat&  lU  .100 

1st  6s  1926 J-D 

Pat  &  Pas  Gas  &  Elect 00 

II  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5s  1937.  J-J 

Teleirr  «&  Telephone 

TlAmerTeleg<fc  Cable  100 
11  Central  &  So  Amer.  100 
Gommer  Un  Tel  (N  Y).25 
Bmp  cS;  Bay  State  Tel  100 

Franklin 100 

DGold  &  Stock 100 

Hudson  RiverTeleph  100 
UN  Y&N  J  Teleph...lO0 
II  North  western  Teleg.  50 

Pacitio  &  Atlantic 25 

TISouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
II KingsCo  El  L&P  Co  100 
Narragan  (P'rov)  El  Co  50 
N  Y<fe  Q  El  L&PowColOO 

Preferred 100 

UnitedElectrioot  N  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYl8t68  1911.J-J 
N  Y&  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y&Hoboon  58'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  <fe  N  J  2d  5s  1946. J-J 
NY  &  So  Blykn  Ferry <fc  St 

Transp  1st  68  1906M-N 
10th  &  23d  Sts  Ferry  100 

Ist  mort  58  1919. ..J-D 
IfUnion  Ferry  stock  .100 

Hist  58  1920 M-N 

Railroad 

Alb  &  Susq  40yr  3  "as  cts 
Chic  Peo  cfc  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  i2S'30M<feS 
Con  mtg  g  58  1930. J&J 

Income  58  1930 

Chic  Subway.   See  Chicag 

Delaw  &  Hudson  con  deb 

4s  1906-16  (wi)  ..  J&D 

IIFort  Worth  <fc   Denver 

City  stamped 100 

N  Y  N  H  &  Hartford- 
Con  deb  3  i^s  1966.  J  &  J 
Norih'u  Securities  Stubs 

Pitts  Bes8&  LE 50 

Preferred 50 

Seaboard  Air  Line — 
Coll  tr  5s  1907  op...  M-S 

SeaboardCo See  Bait 

Va<fe  Southwestern. .100 

Industrial  and  Aliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com...  100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred loo 

Am  Graphophone  com.  10 

Preferred 10 

Amer  Hardware 1 OU 

Am  ice  Securities See 

Am  Malting 68  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred loo 

2d  preferred 100 

Amer  Steel  Foundries— 

M  6s  1935 A&O 

American  surety 50 

American  Thread  pret.. 5 
Am  Tobacco  (new)  com.. 

Preld ;i'ee  Stock 

4s  and  68 ,S'ee  Stk 

Am  Typefo'rs  com...  100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J.J 

HBaruey&Sm  Car  ...  1 00 

1]  Preferred loo 

Bethl'm  Steel  Corp. ..100 

Preterred 1 00 

CoU.tr.g.8.i:dsl914.... 
Bliss  Company  com 50 

Preferred so 

Boud&  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  Col  Copper 5 

Butte  CoaUtion  Min..i5 

Camden  Land 3 

Casein  Co  of  Am  com.,  100 

Preferred loi' 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loo 

Central  Foundry loo 

Preferred 100 

Deb  68  1919  op  'OlM-N 

Central  Leather See 

Century  Realty loo 

Chesebrough  MfgCo  100 
Chic  Pneum  'L'ool.  See  Ch 

City  Investing  Co 

1|Clatliu(H  B)com 100 

lllst  i)referred 100 

Il2d  preferred 100 

Colo  Industrial.  6'ee  Stoc 
Col*  HockCoaJ(&I  pf  100 

1st  g58  1917 J-J 


Bid 

Ask 

iiiduMirial  and  idiscei 

Hid 

Ask 

Consolid  Car  Heating  100 

60 

65 

26 

I1C0U8  Firew'ks  com  .100 

20 

40 

74 

82 

li  Preterred 100 

60 

70 

i   98 

Cou.^iRy  Ltji&Refrig.lOO 

6 

7 

i    98 

iOi 

Consol  Rubber  Tire. .100 

0 

3 

40 

45 

Preterred 100 

10 

13 

97"^ 
95 

102 
111) 

Debenture  4s 

30 

8 

33 

Cons  Storage  Batteryiou 

U 

:-i8 

43 

Corn  Prod  Ref   Se«-  Stock 

Exch 

list 

34 

38 

Criimps'  SiKfcEn  Bldglou 

20 

27 

no5 

llCrucible  Steel 100 

1434 

15 

«134 

137 

llPreterrou 100 

801^ 

8O39 

89 
109 

91 
Ul 

Cuban  08  o<  1896 

101 

103 

IIDiamond  Match  Co. 100 

tl34i<j 

Dominion  Copper 1 

616 

T(fl 

}10S 

Douglas  Copper 5 

1      5 

^h 

^H 

6 

Electric  Boat 100 

18 

28 

34 

Preferred 100 

60 

70 

70 

75 

Electric  Vehicle 100 

8 

15 

ao3 

105 

Preferred 100 

17 

19 

i    96 

100 

Empire  Steel 100 

6I5 

8 

Preterred loo 

37 

42 

11  General  Chemical  ..100 

80 

821a 

llPreferred 100 

103 

105 

till '8 

Gold  HUl  Copper 1 

1      2h 

2^8 

i35 

110 

Greene  Con  Copper...  10 

31 

3m 

116 

Greene  Consol  Gold...  10 

I         2^8 

3^ 

78 

Greene  Gold-Silver....  10 

t         2=4 

2 '8 

47 

■53 

(■JugsenheimExplo'n.lOO 

280 

300 

120 

125 

Hackensack  Water  Co— 

90 

93 

Ref  g  4s  52  op  12. ..J-J 

5 

t93''. 

149 

153 

Hall  Signal  Co 100 

93 

97 

124 

128 

Havana  Tobacco  Co. .100 

28 

30 

80 

85 

Preferred 100 

35 

40 

101 

105 

Ist  g  5s  June  1  '22. J-D 
HeckerJones-Jew'l   Mill 

78 

80 

Ist  6s  1922 M-S 

106 

110 

liicago 

list 

Her'g-Hall-Mar.new.  100 

30 

40 

145 

160 

Hoboken  Land<&  ImplOO 

200 

t 

103 

1168  1910 M-N 

5102 

.'. 

45 

56 

Houston  OU 100 

815 

9I11 

70 

80 

Preferred lOO 

42 

45 

50 
i    7312 

"ii^ 

Hudson  Realty 

125 

85 

Ingersoll-Rand  pret.loo 

96 

Internat'lBankingColOO 

140 

Int'n'lMerc  Marine. 100 

12 

12W, 

l^ 

•2h 

Preferred loo 

32^4 

3314 

JlOO 

104 

Col  tr  deb  4  '2l922op'07 

79 

791a 

65 

70 

International  Salt 100 

39I2 

401a 

85 
§107 

90 
109 

I8tg5sl951 

6912 
6 

704 

International  Silver.  100 

10 

nos 

110 

Preferred loo 

50 

55 

J 105 

1st  68  1948 J-D 

5107 12 
71 

1081a 

Lackawanna  Steel. ..100 

76 

98 

101 

Lanstou  Monotype 20 

IXI412 

1488 

45 

60 

Lawyers  Mort  Insur.lOO 

190 

197 

i   89 

93 

JLeh  <fe  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

50 

62 

27 

30 

120 

130 

94 

t97^ 

Prefein-«d loo 

100 

103 

HLorUlard  (P)  pret  ...100 

130 

155 

Mackiy  Companies  ..100 

63»4 

64  "4 

IIII2 

112  ^ 

PreferFcd 100 

Madison  So  Garden. .100 
2d  68  1919 M-N 

73 
10 

7313 

2 

5 

76 

2 

0 

UManhatt  Beach  Co. 100 

9 

11 

100 

IO312 

Manhattan  Transit.      20 

t      334 

41a 

79 

83 

Mex  Nat  Construe. pflOO 

13 

17 

7 

13 

Mine  Securities 5 

t     "a 

3» 

0  list 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

t    U's 
t      8 

12 

108^8 

103 

Preferred 60 

23 

Mont  &  Boston  Consol  .6 

f        \ 

"3? 

Mortgage  Bond  Co...  100 
Mosler  Safe  Co 100 

105 

116 

511434 

115 

Nat  Bank  of  Cuba 100 

108 

115 

275 

300 

National  Surety 100 

145 

^ 

t    35 

38 

Nevada  Cims'd  Copper.  5 

1734 

18 

t    70 

73 

H  New  Central  Coal 20 

35 

46 

N  J  Ter  D(fck  &  Imp.  100 

43 14 

4334 

100 

101 

N  Y  Biscuit  68  1911. M-S 

102 12 

Exch 

list 

NYMtge&  Security.  100 

190 

200 

60 

90 

llNew  York  Dock 100 

42 12 

45 

UPreferred  loO 

82  li 

84 

N  Y  Transportation. ..20 

\       b^2 

61a 

t    80 

83 

Niles-Bera't-Pond  pf.lOO 

105 

124 

130 

IJOntario  Silver 100 

2 

3 

9 

9I4 

Otis  Elevator  com...  100 

55 

59 

67 

67  S 

Preferred loo 

98 

103 

175 

1V8 

Phoenix  Securities 

2I2 

3I4 

103 

108 

Pittsburg  Brewing 50 

t    29 

294 

t      5 

Olfl 

Preferred 60 

t    496s, 

50 

(         93f, 

9S2 

Pittsburg  Coal  See  Stock 

Exch 

list 

104 

109 

Pope  Manufacturing.lOO 

412 

6V| 

Stk  E 

xlist 

l8t  preferred 100 

65 

72 

iiim. 

105  Hi 

Vd   preferred 100 

16 

18 

100 

105 

Pratt  &  Whitn  pret..  100 

102 

107 

1 

3 

Realty  Assoc  (Bklyn)  100 

168 

172 

60 

55 

Royal  Bak  Powd  pref.lOO 

110 

112 

7 

10 

Safety  Car  Heat<fe  Ltloo 

300 

315 

Seneca  Mining 

t 

55 

5   89 

8912 

Singer  Mtg  Co luo 

525 

545 

184 

190 

Southern  Steel— 

1       3<, 

a 

lst8fg58l930optM-N 

5    92 

94 

460 

475 

Standard  Coupler  uomlOO 

38 

45 

Exch 

list 

Preferred loO 

120 

130 

Exch 

list 

Standard  Milling  Co. 100 

10 

13 

38 

42 

Preterred loo 

35 

40 

118 

10) 

4 

5s 

80 
652 

81 

Standard  Oil  of  N  J.. loo 

656 

28 

29 

Swift  <fe  Co  .See  Boston  St 

k   Exc 

h'ge 

»4 

3412 

1st  5s  1910-1914. ...J-J 

5102 

106 

64 

70 

Tennessee  Copper 25 

t    45 12 

48 

150 

11Tex,as<fe  Piicitic  Coal  100 

70 

80 

28 
90 

•.;9'-.. 
90  S 

1st  6s  1908                A-O 

5105 

110 

Title  Ins  Co  ot  N  Y..100 

200 

103 

Tonapah  Mm  (Nevada).  1 

(     ISh 

19  4 

al45 

150 

Trenton  Potteries  comlOO 

18 

20 

135 

140 

Preferred  new    100 

98 

101 

400 

415 

Trow  Directory  new..  100 

45 

65 

177 

182 

Union  Copi)er 10 

f       2 

214 

115 

118 

Union  Typewr  com..  100 

96 

99 

f      8 

8-4 

Ist  preferred 100 

123 

125 

3534 

36 

2d   preferred 100 

122 

125 

t 

United  Bk  NoteCorp..50 
Preterred    50 

t    40 
t    50 

42 

4 

6 

52 

75 

Unite<l  Copper 100 

67  •■V 

67 't 

125 

135 

Preterred 100 

98 

103 

135 

140 

U.  S.  Casualty lOii 

200 

12 

17 

U  S  Envelope  com...  100 
11  Pref  erretf. ....100 

25 

67 

72 

89 

92 

6 

6I4 

US  Rub  2d  pf  6ee  Stock 

Exch 

liHt 

22 

24 

U  S  Steel  Corporation — 
Col  tr  8 168 '51  opt  '11  .. 

84 

84  >. 

5113 

114 

Stk  E 

X  list 

Col  tr  at  OS  '51  not  opt.. 

}112 

114 

190 

200 

U  STit  Qu<fc  Indem.lOO 

124 

128 

440 

480 

Westchester     &     Bronx 

icago 

list 

Title  ifc  Jlort  Guar  Co. 

180 

185 

120 

124 

Westingh  Air  Brake. .50 

1162^8 

163 

113 

118 

West  Elec  A-  Mfg— 

98 

lOlVi 

Const  6.S '31  Op '12  J-J 

i   97 

971, 

101 

k   Ex 

65 

iist" 
80 

While  Knob  Mtn 

"ta 
2"* 
118 

"3« 

3<% 

Preferreil 

Worthing  Pump  pref.lOO 

132  >a 

5    74 

83 

♦  Buyer  pays  accr'd  int.  f  Price  per  sh.  tbal*  price.    aKx.rlghU.  xKx-dlv.  tNew  stock.  llSells  on  3t'k  Kxch.,  but  not  a  very  active  security. 


BOSTON  STOCK  EXOHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Shnre  l*pice« — Not  Per  Centum  Price* 


dtiturftav 
April  7 


«93        ^AU 

•103  4104'., 

26fi'2  256'v 

167      157 


•244 

180 

•175 

•313 

39 

ao 
•ley 


■246  Si 
18()S, 


3',)  ■-. 
90 
171 


Monaay 
April  9 


'JicesUay      Wednexday     TtiurteLay  t'riclay 

April  10        April  11        April  12  April  6 


93^  JtSV 
■10:<i4l04'4 
•25tl     25rt 


157 
>244 


157'.. 
.'4lJ 


X8y     189 


144     144 '4 

ya'^ioo 

•103  "a  104 

•19""l!ii, 
eV^a    67  ^ 
•24 19    25 >2 
199a^  200 


209     209 


' 57»2 

'6(5        59 
*74>a    78 
100^2 100  Si 
l66SHl56'e 
•MSSj    96Hi 


99'elOO 
►116     


29J4    29», 
•94        95 
26        263s, 
44        44  \, 
140     140 
*13«     IJV) 
13868  138^4 
*42»-j    43  S 
107      107S2 


1«0     180 
175      

■313 

•38 
■88 


39 
90 
170  170 
125  125 
,190 


144      141i< 
■94"  "94' 


19   19 
67  Si  67'(. 
-24  Sj  25  Si 
199  S>  200 

233'^  233  S 
209  209 


■ 60 

"06  69 
•74  S:  78 
100  10(1 
154^^157 
•95Sj    96  S, 


"99  Sj    99 't 
116S;116S2 


92 14 
■102S2 

255  S2 

15634 
'246 

179 
■175 
'313 
38  Si 

•88 


9  2  Si 
103  S, 
256  Si 
157S2 
246  Si 
179 


38  4 

90 
171 
125 


298 

144  144 
100  102 
•93Sj  94 


19   19 

68   68 

♦2434  2534 

lii9SjiyO''.i 


2091420914 


93 
►102S» 

255  Sj 

155 
'244 

'iVs' 

■313 
39 
89 

i'ia' 


93 

103  Si 
255  S 
15G34 


179 


39  Si 

89 
171 
124 


143^2  144 
lOU  102 
■'93SJ  94 


19   19 

67   67 

*25»8  26V 

199  Si  199  Si 


209 '4  209 14 


•56 
•74Sj 
100 
152'7a 
*95S< 
178 
99  Sj 
116 


60 

59 

78 
101 
15538 

96  S; 
178 

99  Si 
116Si 


118  llh 
33I4  33^4 

'bSj   8 

•248  250 

172  173 

48   48  Si 


87 


87 
•192 

'4S2   43.. 
■*141   141  Si 

* IV 

* 10 

•239 Si  239 Si 
'iO  lOV 
107  107  S 

♦ 23 

* 25Si 

'^  3 

108^4  1083. 
•83        84 
30        30  V 


4Vil4      4-i't 

10734  HJ8 
'  -40  •45 
*13Si  16 
90  9u 
*7S  Hi 
*S5        95 

40  40 
110'8ll2 
•10        11 


4-4 

»4il 
40 
■65 


21  S 
40^4 
■70 


23  Sj    23  ^t 
705     705 


•28       29 
94        95 
26        263(. 
44        44  S 
138Sil40S 
lb8      139 
138S)1387t 
42 Sj    42'., 
107      107 


118      118 
33        33 

hSj       »3^ 
249      24  9 
J71      171 
48        48 

'ly^Si 

"4Si       434 
141      141 

' IV 

■ 10 

'Z39i4  239Si 
-10  lOV 
107      107 

23 

25Si 

*2  3 

lli8     108  Si 

83        83 

3OI4    303, 


27 

"•66' 

81 
14 


27 
6 
•6u 
81 
14 


'120      Vii 
/^V       2V1 


20 

13  "t 

31V 

6 
23 

60 


20 

•13 

31 

23 

83* 
•60 

'13Sj  14 

61  Sj  61  Si 

•3'h  4 

1734  17 'f 

S4>4i  84 '4 

•1  i\ 

'44Sj  45 
105      1U5'4 

39  39 

I  1 

98  99 

6V  6S: 

I'^e  I'l 

vv  71, 

•111     112 

12Si  12'-. 

47  Si  4.n-j. 

HSj  11''< 

67  t>9 
•95     106 

"\i'^"v2'\ 

60  Sj  60 '5 

45 'a  45  V 

•64  64  Si 

8»»  8'-, 

•8  8  Si 
135  "n  135'-, 

♦I",  IV 


4138    42  V 
107      lOS 
••40       -50 
•i3Sj     15 

90  90 
•78  S3 
*85        96 

7V      7I4 
39        40 
109Silll\ 
► 11 

6V»8    67  Sf 

4  4 

*1'4       IV 
21         2i 
39 '4    3934 
•■65       -70 

'23  V    23  V 
700     7u5 

"2*7"    2'7" 
' 6 

•65     -e? 

80V    81 

14 '4    liS, 


•27       29 
•94       95 
25       2o3i 
42       43  V 
137 14  139 '4 

137  V  138 

138  V  139 
41V  4-2 

10634  107 


118  118V 
33   33 
S»8   8V 
x246Si'.i46s. 
i7u  170 
48   48 
8634  8634 
192V192V 
4V   4V 
140  141 

■ IV 

■ 10 

•237      239 
*10        lOV 
107      107 

■ 23 

•25  V 
3 
108  V 
8238    82  Si 
30  V    SO  Si 


"2 
108 


40^4  ilV 
106 V 107 
-•40  •SO 
•13  V  15 
*tl9  90 
•78  83 
•85   95 


' 60 

58   68 
76   76 

100  loo 

151V156 
•9514  ye '4 


9934  99  V 
■11534  116 


27   27 
95   95  V 
25   26 

43   43  s 

137  V  139  V 
136Via7V 

138  139 
4114    41V 

1U634  107 


'118      llSV 

32  V    32  Si 

834        9^8 

246 -i  24b  V 


47^8 
8634 

192 
-4V 

14UV 


237 
'10 
106V 

"7J" 

'2 

10734 

82  V 

30  V 


4(", 
86'4 

■".i34' 
141 
i't 

10 
239 

lU'i 
107 

23 

26 

3 

108V 

82  Si 

31 


•,13        9.S 
103  V  103  Si 
255  V  256 
155  V  155  S. 
I. an  Sale 
179      179 
Last  Sale 
hast  Sale 
•38  V    39 
•88        90 
■170      171 
124      1J4 


Last  Sale 
Last  Sale 
143  V  143  Si 
102      102 
•93V    94 


•19        1934 
•66       68 
Last  Sale 
199  V  199  V 


209  V  209  V 
Last  Sale 
Last  Sace 
■ 68 

*74V    78 
loo    loo 

15534  15634 
Last  Sale 


Apr'Oli 
Apr'OC 

144  V 


94 

198 

193. 

68 

Mar'06 


99  V    99 
11534  116 
Last  Sale 
Last  Salt 
Last  Sale 


-27 
95 

26 

43V 
139 
137 
138 

42 
107 


95 '4 

26  V 
433, 

139 

138 

138  S 

4-2 
10? 


19", 
13  V 
31V 

534 
2-2  -, 

9 
•60 


120      123 
2V 
19.^4 
13 
3034 
5V 
22  ".^i 
■8V 
•60 
13V     1334 
61V    01 V 

3V       4 
17»8    1V^< 
84        Hi 
•1         IV 
44V    46 
1U4V100'4 
30        33  V 

' 1 

98  V    29 

534       534 
•I'-s       1^4 
7V      VV 
108      10» 

12  V    12  V 
•46       .48 

nv   ll'e 

67  V    tJ'V 
•95     lOo 

•12"  '  l'234 

58  V    60  V 

4534    46 

63        b4 

83b      8V 

8  8V 

135     135  V 

•IV      I'-i 


7V 

7V 

•39 

40 

107V110'\| 

*10 

11 

..„.. 

'"i" 

*1V 

IV 

21 

2iV 

38  V 

39  V 

••60 

•70 

23 

23  V 

700 

7oo 

"25''.j 

"  iiU's 

* 

6 

*^66 

■63 

7934 

HUV 

14«8 

1434 

•120 

123 

"'2V 

'2\ 

19 

19  V 

•13 

13V 

30  V 

31 

6V 

5V 

22 

22  V 

8V 

8V 

••50 

•70 

13 

13 

61 

613( 

3^8 

S's 

17  V 

17^8 

82  V 

84  Si 

1 

1 

44 

45 

103  V  104  VI 

37V 

3734 

1 

1 

99 

LOO 

•5V 

6 

•lOg 

13, 

7 

7V 

107  V  109    1 

12  V 

12 '4 

4538 

4o3^ 

lOV 

11 V 

64  V 

6634 

•95 

105 

"12  V 

12  V 

58  V 

69V 

4534 

46 

li2 

63  V 

•^8 

8V 

8 

8 

136  V 136     1 

IV 

IVI 

41V  42-V 
108  108 
••40  -OV 
•13  V  !.> 
•«9  90 
•78  83 
•85        i'5 

*7V       7^4 
*39        40 
107V111 

10        10  V 


hast  Sale 

'118      H8'4 

32  ^    32  ^ 

8^8       9'., 

246     246  Si 

170      IVO 

-47V 

863^    at,j_j 

192      192 

4  Si  4  V 
140V140»(, 
Last  Sale 
Lastaa^c 

"10  "  "16"' 

107  107 
i.ustsaLc 

' 25'4 

Last  Sale 

108  V  108  ■•, 
82  V  82-. 
3034    31 

Last  Sale 

Last  Sale 

42V    420;, 

lUV  '8  l08'4 

••40       '50 

13  V     13  S 

90        90 

Last  Sale 

Last  satt 

7V      7V 
39        393^ 

J10V11138 

•10        11 


26- J 
-'</7V 

•io'i"' 

•93  V 
198 
•19  V 
■66 
i^V 
199V     199 
163         163 
230  V     230  V 
20934      209 
101        Oct  '05 
.54         Mar'Oe 

•74  V      "78" 

■^lou       lol 

156V      1571. 
96         Apr '06 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


SaleK 
or    t/ie 

WeeK 
Share  t 


47  V 
8634 
191 

4V 
140V 
I 

l3Ki 

•237 

10 

107 

a^3. 


4 

IV 
2i 
38 
•60 
23 


4 

IV 
21 
393b 
•70 
23  V 


700     700 

"'2"6"'  2(3 
6 

•66  -65 

80  8L 

•1434  14  V 


'120 

18V 

13 

30V 

5V 
22V 

8V 
••60 
13 
6O34 

4 

17^8 

83  V 
1 

44  V 
104 

37V 
•■8 

99 

•6V 

•I'V 
7 
107 
*12V 

46 

11 

64V 
•96 


123 

2V 
19 
13 
31 

5V 
22  V 

•76 

13V 
61 

4 
1738 
84  V 

1 

46 

104 

39 

1 
100 

6 

134 

7V 
108 
13 
46 
IIV 
67  V 
105 


12V  12V 

5834  60  V 

46  46 

6234  63  V 

834  834 

8  8 
137     137 

♦IV  IV 


-308  3'i 
*1V  13. 
20  V    20  V 

'M^4     3934 

Last  Hale 

■23  ^  23 
700  700 
Last  Sale 

26       26 
Last  Sale 
••63      -66 
80V    81 
14 V    14  \ 
Last  Sale 
Last  Saoe 
2V       2V 


1834 

18'4 

13 

13 

31 

31 

-5V 

534 

23 

23 

8V 

8V 

••60 

13V 

13  Si 

61 

61 

•37fl 

4 

17  V 

177fl 

84  V 

84.-, 

-1 

1'4 

4434 

443, 

105 

106 

39 

39 

1 

99  V 

99  V 

6V 

6 '4 

134 

134 

VV 

V, 

107 

108 

*12  12->4 
47  V  47  V 
11 V  11 V 
6738    6-5 

Last  Soif 

Last  Sale 

•12  Si 


6034 

46 

63 

8V 
•734 
137 


6i 

413  S 

6334 

8 '4 

«V 

137 


4'.^ 
140  S 
Jan'Ou 
bep  'Oil 
239 
10 
107 
Apr '06 
25  V 
■2 '4         Feb 'Ob 
108V     108V, 

83  83 

•30V        31 
^SV       Feb 'Ob 
ll'-i^e    Mar'Ob 
42  V       42  \ 
107^8     1083h 
•50 
13 
•89 


650 
4,455 

31- 
50 

631 

1,-J51 

48 

90 


-IV       138 


Km  Iron  dn 

93  P3     Atch  Top  *  Santa  FelOO        52S 
•10!V      102S'  Do     prcf 100 

25tV      254V  BoBton  &  AlUanj-.... 100  98 

165V     Io'i      Bodton   Klevaled 100        247 

'2-/6V    Apr'Ou  Boston  cfe  l,owell 100 

no        l79S  Boston  <fe  Maine 100       620 

ITS       Apr'Or         Do     prcf 100 

U'i       Apr'Od  Boston  <k  fiovHlencelOO 

38  39      Boston*  Wor  Elec  Co....        470 

89  89  Bo    pief 60 

ITO         170     CmoJuncRy&  DSYlOO  10 

124         125  Do     pref 100        UO 

Con<fe  MontClafl8  4..100  2 

Conn  &  Pass  Klv  pref  100 
Connecticut  River. ..100 

FitchbnTK  nret lOO       211 

<Ja  Ry  ,fe  Electric lOo        391 

Do    prer 100  10 

MaineCentral 100  10 

Mass  Electric  Cos 100         92 

Do    pref 100       341 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100     1,143 

Northern  N  H 100  1 

Norwich  <fc  Wor  prellOO  26 

Old  Colony 100         85 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100         10 

Seattle  Electric 100         60 

Do    pref 100         64 

Union  Pacific 100    5,355 

Do     pref 100 

Vermont  &  Mass 100  2 

9934        9934  West  End  St 50        504 

11534     11534         Oo     pref 50  34 

i<i         Oct '05  Wisconsin  Central..  100 

do         Oct 'O.T         Do     pref 100 

150       Apr'Oe  Woic  Nash  &  Roch.. 100 
iHtscellancous 
•27  29  V  Amer  A^iciU  Chem.lOO        135 

94  94  Do     pref 100        19.1 

26V       26V  Amer  Pneu  Serv.  60    6,308 

43-<4        4334  Do     pref 50     1,867 

139'4     13934  Amer Sugar Relin 100    2,9bP 

137V     137V         Do     pref 100        454 

13SV     138V  Amer  Telep<S;  Teieg.  100    2,973 

"42  42V  Amer  Woolen 100        H.') 

106^4     107  Do     pref 100        44IJ 

Feb '06  Boston   Laud 10 

118         118V  Cumber! Telep&Te'llOO 

'32  V       33      Dominion  Iron  &  St 

9 '4  9 '4  East  Boston  Land 

'246         247      Edison  Elec  Ilium. ..ibo 

(General  Electric 100 

4  7  Si  Ma8s'chu8ett8(jasCosl00 

S634         Do    pref 100 

Mer^eutlialer  Liino..lOO 
Mexican  Telephone.,    lo 

N  E  Telephone 100 

PlautComt'ststkcomlOO 

Do    pref loo 

PullmanCo lOO  69 

Reece  Button-Hole.,    lo        370 

SwLtt  <fe  Co 100        304 

Torrington  Glass  A..   25 

Do    pref 25 

Union  Cop  Ii'd  &  Mg.   25 

United  Fruit 100       730 

Un  Shoe  Mach  Corp.   25    1,03 

Do     pref 25        531 

U  S  Rubber loo 

Do    pref 100 

U  S  Steel  Corp 100  16.57i 

Do     pret 100     1,36 

•50     West  End  Liand...        25  9u 

13     West  Telep  ife  Teleg. 100         41 

90  Do     pref loo 

Apr'06  Westing  Elife  MIg...   50 

Apr'Ob         Do     pre! 50 

iHiiiing 

7  V  Adventure  Con 25     1,S45 

39'sAUouez 26     1,054 

112V  Amalgamated  CopperlOO  61,677 
1 1      Am  Zinc  Lead  &  Sm.   25        35o 

Anaconda 25  10 

4     Arcadian 25        450 

134  Arnold 25  50 

21'i  Atlantic 25     1,315 

3934  Bingham  Con  Mindfc  S  50    6,10u 
Apr'Ob  Bonanza  (Dev  Co)...    10 

23S2  Bo8touConCtfeG(rcts)  iil     4,36o 

700     Calumet  <fc  HecUa 25  94 

Feb 'OB  Catalpa  (Silver) 10 

26 .2  Centennial 25 

Nov'05  Central  Oil 25 

•62     Cons  Mercur  Gold... 
81 V  Copper  Range  Con  ColOo 

14'4  Daly. West 20 

Apr'Ob  Dominion  Coal 100 

Mar'Ob         Do    pref 100 

2-'i,  Elm  River 12 

lS34  Franklin 25 

12V  Granby  Consolidated.   10 
31 V  Greene  Cousolidateu.    lo 

5 'a  Guanajuato   Consol. 
23     Isle  Royale  (Copper).   25 

9      Mass  Consol ~" 

Mayflower 26 

13V  Michigan '^o 

62      Mohawk 25 

4      Montana  Coal  &  Coke    25 
1734  Nevada  Consolidated 

86  V  North  Butte 15 

l'4  01d  Colony 25 

46     Old  Doinixiiou '25 

IO634  Osceola 

39V  l'arrott(Silv<te  Copp)   10 

1 ''e  Phoenix  Consol 25 

104     Quinoy 25 

5V  Kliode  Island 25 

134  Santa  Fe(Gold<fe  Cop)   10 

7V  Sliannon lo 

108     Tamarack 25 

1'2V  Tecumseh 25 

48     Tennessee 26 

123}.  Trinity -.'o 

67V  United  Copper loo 

Mar'06         Do      pref 100 

UnitedStates  Mining  25 
12V        12  V  Unit  States  Coal  <fe02  25        1'25 
6034        61      U  S  Smelt  Ref.&Min.   50    4,167 

46''V       463,         Do     pref 60    3,647 

63V       64      Utab  Con  (Gold) 6    7,06 

8V         8V  Victoria 25        76i) 

8  K      Winona 25        440 

138V     138V  Wolverine  25        282 

♦IV         IV  Wyandot 25         20 


Hange  tor  Year 

1906 


154 
240 
172 
173 
311 
5 


90 

7V 

39  V 

llOV 

♦lOV 


3V 

♦iv 

21 

3938 
65 

23V 
700 
10 

26 
fiV 
■62 

80=8 

1434 
78 

-2 
18  V 
1234 
31 

6»e 

•22 

*8V 

••60 

13'?e 

6I34 

4 
1734 
84  V 
•1 
45 
105 
39 

ib"()"' 
5V 
1^4 
7 
107 
12  V 
48 

IIV 

67 
98 
5iU      Jan '06 


8'<VMar   5 

10134  Mar21 

2.53     Jan  16 

Ma:    5 

Jan    3 

.1  an    2 

.Mar23 

Jan  13 

Jan  17 

72  V  Jan  16 

1<)6      Mar   .'. 

122VMar26 

189     Mar   1 

163     Apr    (i 

297  V  Apr    3 

140  V  Mar  7 

95     Jan    8 

92V  Feb   !■ 

197     Mar27 

17     .Tan 

59  V  Jan    2 

24  V  Mar27 

196  V  Jan    3 

160     Marl7 

230     Jan  16 

207     Feb    6 


Hxgn^t 


96  V  .Tan  13 
105 '•Jan    3 
25  7 '4  bebiy 
160     Jaul 
246  V  Apr   2 
iHOVApr 
175     Jan 
313     Feb  10 
9 '2  Apr   7 


50 
50 
66 
95 


.Tan  15 
Marl4 
Jan  10 
Jan  10 


rl4734Eeb21 

95     Mar 
175     Jan  11 
a;98     Mar2: 
112     Jan    3 


150     F»k   5 


23     Jan    3 

92  V  Jan    2 

11     Jan    3 

30     Jan    4 

136  V  Mar  t 

136VAprll 

13534  J  an   a 

41V  Jan    4 

xl03  Jan    3 

334  Jan  1 1 

11 634  Jan    8 

26     Jan    4 

5=6  Jan  31 

240     Jan    4 

106     Mar   I 

46     Jan  l^ 

85  V  Jan    3 

190     Mar23 

Jan    2 

Jan    L 

Jan  16 


3 
132 

1 


233     M«rl7 

OVJanil 

«102  Jan  16 

22 '.J  Jan  11 

25VMaT2y 

2 '4  Feb  20 

103VJan   2 

73     JaniO 

30     Apr   5 

48VFeblti 

109  V  Feb  24 

3834  Mar2  1 

104  V  Mar  5 

40     Jan  26 

Jan    2 

Mar2  I 

Mar  1 

Apr  2 


12 
90 
78 
86 


90 
182 
127 
190 
163 
2'J8 
145 
102 

95 
198 


Apr 

Jan  12 

Jan  16 

Mar24 

Apr 

.\pr    2 

Jan  3 

Apr  12 

Jan 

Apr  13 

'20VMarl4 

70VMarl4 

25  V  Jan    9 

207 '4  J  an  27 

163     Feb    7 

233  V  Mario 

210     Jan  15 


57      Feb  20 

64     Jan    4 

80     Mar  2 

106     Feb  20 

160'4  Jan24 

9934  Jan    2 

178     Apr   4 

101     Jan    2 

116  V  Apr    9 


150  V  Feb  16 

34  Jan  27 
102     Jan  26 

29     Mar21 

46  Apr  2 
156V  Jan  8 
141  Jan  2b 
144  V  Jan  17 

4734  Jan  24 

11034  Feb   -2 

4 V  Feb 21 

11834  Marlk 

34     Apr   3 

958Aprll 

260     Jan  13 

180V  Jan    9 

c3     Feb  10 

87=8  Feb  15 
198     Mar 

5     Feb  24 
141V  Apr   6 

1^16  Jan  15 


Hange   lor  l^evvou* 

rear  CI 905) 


Lowejit 


905 

'"4'/ 5 
4,V88 
1,070 


203 

3,40 

1,917 

10,466 

1,360 

560 

486 

180 

460 

2,l23 

730 

3,8b5 

12,0.;9 

450 

1,327 

2,184 

1,589 

I'JO 

1,519 

92 

170 

4,463 

147 

460 

605 

10,33:( 

16,185 


0  Jan  lb 
35     Mar 
9934  Mar 

10  April 
xOOVJan 

3     Mar 

1  .Mar3u 
20VAprl- 
3.>  Jiiu 
■60  Jan  10 
20-V  Mario 

680  Mar20 
■10  beb  fe 
23  V  Mar 

•61     Jan    2 

a;78-34  Mar 

14      Marl  9 

76V  JanlO 

120     J  an  23 

2  Feb  23 
I634  J  an 

9%  Jan  17 
25  V  Jan 

4 "2  Jan 
21      Mar   6 

8  V  Mar2y 
•50     Mar23 

13     Feb  lb 

54  V  Mitr  6 

3VMar2J 

11  J  an  2  6 
7434  Mar  c 

1     Mar23 

35     Jan    ',; 

93     Mar  7 

34  >4  ilar  5 

1     l<eblb 

85     Mar  5 

6     Mar  5 

1 V  Mar29 

534  Jan  10 

xW7  Janli' 

11     Jan    2 

42  V  Mar  6 

9  Jan  30 
58  Mar  5 
88  Jan  9 
45  V  J  an  2 
11  J  an  '2 
61     Mar  6 

43  Mar  5 
56  V  Jan    2 

638  Jan    2 

6     Feb    y 

131     Jan  30 

IV  Feb 17 


246  •-i  Jan 
lOVApr 

10^-4JVlar  9 
23     Febl 
26     Jan  22 
2^4  Jan  22 

110  Jan  27 
86 V  Feb  1 
32  Jan  27 
51V  Feb 

1 1.-)  .-J  Jan  13 
46 '4  Jan  21 

li3VFeb  1 
50  Jan  lo 
17V  Jan  18 
98  Si  Jan  19 
86  Feb 
98     Jan  11 


•'^  V  -Apr 
47     Jan 
118     Febl3 
16 '4  Jan    8 
74     Feb  14 
6     Jan    8 
2     Jan    3 
'28  V  J  au    6 
49  V  Feb  14 
•75     Mario 
33  V  Jan    2 
715     Jan  15 
Jan  12 
Jan  1 


■12 
32 


■70     Jan  2. 
86  V  Jan  20 

18  J  an  5 
84     Feb  13 

'22     Mari9 

234  Jan  12 
■21  Feb  V 
i3V  Mario 
31  V Jan    2 

7 '8  Jan  18 
29^'8Jan  6 
12  V  Jan  13 

IV  Jan  4 
17''8Jan  ;. 
62      Mar29 

7  V  i.'eb  1.1 

19  V  Marl5, 
92 V  Jan  15 

iV Jan  11 

4V  V  Feb  -(i 

lOOVJau    8 

48     Jan    2 

IV Jan  4 
114     JanU 

8V  Jan  19 

■2V  Jan  16 

734Mar2J 
122  Jan.  2 
16  V  Jan  8 
62  J  an  6 
12V.JLpr  6 
78'  Feb  7 
tU  Feb21 
65  Jan  17 
11 V  .Mar30 
06  Jan  20 
47  Sj  J  an  20 
6934  Jan  12 

9VMari4 
10  Mario 
51     Marlol 

134  Jan  2bl 


77  V  Mh> 

99  V  Jail 

253      I)<^c 

152     Nov 

r241   -Ma) 

170  Deo 

171  Jau 
M>5     Jaij 

13 '2  Jan 

63  V  Jau 

150     Jau 

Vja     Nov 

1S6     Jan 

16UVJau 

285     Jan 

141     D.-<- 

59  V  Jan 

86     Jau 

175     Jan 

13     Oct 

55      Nov^ 

1 9^4  Ma, 

al92JiDec 

164      Oct 

232      Jaf 

2(}5  V  Jan 

79     Jan 

52  V  Dec 

50     Apr 

50     Jau 

93  V  Jau 

113     Jaji 

95     Sep 

172  Jau 


93 
110 


Jau 
Dec 


21V  Jau 

55  V  Aug 

146     Mar 

19  V  Jan" 
86     Jau 

4V  Apr 

20  Jau 
130V  Mii\ 
132  Maj 
130V  Dec 

21  Jau 
92V  Jau 

3VMai 
.16     Aug 

17  Jau 
6  V  J  'ly 

239      Dec 

169  V  May 

38V Jau 

80 '4  Jau 

nSoVJ'ne 

1  Feu 
Dec 
Feb 
Jau 

.„     Mu> 

8V  Jan 

Dec 

J'ly 

„      .Mui 

2  Si  Maj 
103     Apr 

67     J'ue 

j;30VDec 

34V  Jai, 

98  V  J  an 

24  V  May 
91  May 
■40     ilai 

11  Dec 

90  Oct 
82  V  Oct 

91  May 

t2»4Ma\ 

18  Apr 
70     Jau 

8     J'ue 

25  V  May 
1     M») 

■45     J'ne 

12  V  Ma> 
28     May 

■oO  May 
534  Jau 

■iOl     J'ne 

•10     Mai 

16=8  Mai 

6  V  Sep 

•30  Mai 
64  Jau 
11  V  Mai 
60     Jau 


Hlgh^tl 


131 

1 

10 

230 


100 
18 
25 


113 
2 
8 
5 


Jau 
May 
Api 
Jau 


2034  J 'u. 

3  Jau 
17V  Ma\ 

6  May 
■70  J'ut 
10  V  Jau 
48      Ma) 

2  J'ly 
lOVDec 
34  Aug 
•75      Mu) 

23  V  Ma) 
as  Feb 
22  J'u* 
50  Jut 
95      Ma\ 

IV  Ma) 
IVMii) 
63g  F"eb 
101  Ma\ 
2     Feb 

24  V  J 'nt 
7VJau 
9      Mai 

74  V  Nov 

21     Jan 

9V  Apt 


393b  Mai 

c2     -Ma) 

7VDec 

105     Jau 

IVJ'ue 


933»Mar 
\0i,\  .Sep 
261  Apr 
158  V  Apr 
«49  .Mar 
185  V -Mar 
1 75  A  pr 
311      Dec 

35  -Mar 
82  V  Apr 

182     Mar 

132     Feb 

1 89 34  Mar 

167     Au« 

■JOO     Aug 

148      Mar 

92      Oct 

96     Nor 

192      De« 

23     .\\>r 

70  V  Mar 

25  V  Deo 

215V  Sep 

167  34  May 

233     May 

212     Apr 

102      Feb 

87     Fob 

72  Jan 
67  V  Aug 

102  Sep 
161V  Dec 
lOl'gFeb 

150  Oct 
102  Sep 
117  V  Apr 

3lVSep 
60  V  Sep 

151  Not 

29  V  Apr 
96  V  Sep 
15     Deo 

36  V  Dec 

154  ig  Dec 

140  V  Aug 

148     Jau 

47     Nov 

109      Mar 

434  J'ue 

124     Jaa 

28     Dec 

734  Jau 

257  .vpr 
191     Jau 

6 1 V  A  ug 
S8V  .May 

206  Apr 
II3VDOO 

140  V  Apr 

234  Jan 
17     Jan 

258  Oct 
loVFeb 

114  Jan 
23     Jau 

27  Aug 
4V  Aug^ 

116  Feb- 
90     Aug 

34  V  Aug 
57     Dec 

117VApr 
43  V  Dec 

10  7  Dec 
•67VJan 
22  V  Feb 

104     Feb 

92  Mar 
100     Oct 

tlOVOct 
49      Oct 

111 '2  Deo 
1534  De« 

73  V  Deo 
7     Nov 

3  Not 

28  V  Oct 

37  V  Deo 
■95     uct  . 

35  Deo 
■  •20  Deo 
•20  uct 
34  V  Oct 
^8VJan 

•75  Aiay 
86  V  Deo 
22  Nov 
8634  .Mar 
120     Dec 

4  uct 
2oVOct 
lO'VDeo 
32  V  Deo 

7  V  Apr 
2834  Jan 
13  V  Max 

IV  Oct 
18^  Deo 
64  >4  Deo 

6V  Deo 
13     Deo 

93  Deo 

2  =8  Oct 

36  VDeo 
116     uct 

47      Dec 

3VJan 

118     Jau 

aVOct 

3  Jau 
9     Jan. 

140  .Mar 
16 '4  Oct 
5334  Deo 
13^8  Feb 
75  Deo 
88  Deo 
46  V  Dec 
1334  Deo 


68  V  Nov 

1 7  V  Oct 

15  V  Feb 

134     Doo 

2VFeb 


I 


oBelorapay'totassess'ts  oalledm  1905     «( Before  pay '  t  of  assess 'ts  called  ml  9 1>4.     '  Bid  an.<l  asked.    'I  Newstocc.   t  Ass' t  paid,  f  Ex-rights.  aBx-iUv.Arlghtt 


APR.  14  1906. 


Boston  Bond  Becord. 


BOSTON  STOCK  KXCH'Gt 
WEKK  KNDINB  APRIL  13 


Am  Bell  Telephone  4»....190^ 
Am  Telep  &  Tol  ooU  tr  4S.192S 
Am  Writ  Paper  1st  h  I  us  s?  1  Jl^ 
AtcU<fc  Nebraska  IslTs.-lyOS 
Atch  Toil  &  S  Ke  sen  ^'  4s  .  19.  i' 
Adjusfraent  g  4»....J  }y  ^J}'^ 
Boston  Klect  Lltlit  1st  bs- 190b 

Consol  5s }--'f^ 

Boston*  l.oweU  4s i90( 

4s  1916 

Boston  &  Maine  4'^fi.-. .--1944 
Boston  Terminal  1st  3123-194/ 

Bur  &  Mo  Riv  ex  6s jJl* 

Non-exempt  t>8 l-'i;'" 

Sinking  tund  4s i9ii' 

Butte  &  Boston  1st  68    -.191  ( 
Cedar  Bap  &  Mo  R  1st  7s. 1910 

0(j  7q .lyoj 

Cent  Veniit'ist'g48..Mayl920 
C  B  &  Q  Iowa  Div  l3t  58.191. 

lowaDiv  1st  48 19iJ 

Debenture  6s 191^ 

Denver  Exten  4s 19^^ 

Nebraska  Exten  4s 19/  j 

B&SWS148 19il 

Illinois  Div  3>2S 194.' 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stic  Yds  5s  .1915 
CoU  trust  relunding  s  481940 
Ch  Mil  &  St  P  Dub  U  68.-19.^0 
Ch  M  &  St  P  Wis  V  -11^051920 
Chic  &  No  Mich  1st  gu  5s.l9.« 
Chic  &  W  Mich  gen  58  ..-1921 
Concord  <fc  Mont  cons  4s..  19 20 
Conn  &  Pass  B  1st  g  4s...  194^ 
Current  River  1st  58.... ..192/ 

Det  Gr  Rap  &  W  1st  4s-.- 194b 
Dominion  Coal  1st  s  t  6s..  1940 

Eastern  l8t  gold  6s 1900 

Fitchburg5s ^f"': 

4a  iwio 

FremtF.lk<feMoVlst6s..l933 
Unstamped  1st  6s  ......193^ 

fit  Nor  C  B  &  Q  coU  tr  4s  1921 
H.Au-i  stored  48 1921 


J-J 
J-J 
J-J 
M-S 
A-O 
Nov 
M-S 
M.S 

j.n 
J-J 
J-.1 

FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q.F 
AO 
AC 
M.N 
FA 
M.K 
M.S 
J-J 

J-J 
A.O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
M-N 
M-S 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


(19  '8  Sale 
si2i'2Salo 

84        85 
104      

10114  101"? 

yiKi   96 


11012. 

102     . 

99     . 


88 


WeeiCs 
Ranf/e  or 
Last  saU 


108     

100     

104 1^ 

99»4 


10o»2l06i4 

99  ^  sale 
122     124 


100 
101 


103 


99 


lOOS,  100  >-. 
100  >*  Sale 


BeKi  stered  43.    

Nai'B— Buyer  pays  accrued  interest  in 


9S'8    99 
98^4  5<ale 


Low       Miyii 

99  99  V 
92 '1        93 
US'"  .ran  'I'l; 

104  -Mai'iiO 
L02         102 

yr>         95 

ilO  Keij'U'i 
104112  Apr'OO 
103^4  May'05 
114  Mar'06 
112'2  Jan'03 
111  Apr'Ot; 
102  Sep  '0-) 
99 'ij        99  S 

100  J'ne'Ol 
129  J'ue'Oo 
UlisJ'ly'Oo 

89HtMar'O0 
109      May'05 

101  Peb'Od 
lOS^gNov'OS 

100  Mar'Ob 
IO512  Jan'06 

99=^B  Jan  '06 
93     Mar'Ob 

105  "2      105S. 

mn     99  H 

124 14  Jan'Oti 
liJ6  Feb '05 
109  Nov'05 
103  103 
109 14  Mar'02 
II214  Jan'03 

106  Feb '06 
97     Jan'Oi 

100  Si  Apr '06 
100 14  IOOI4 
103  H2  Sep  '05 
l03i8Apr'05 
102  ».i  Mar'06 
137  Apr '06 
140  Apr '05 
9  8 '8  9914 
99     Mar'Ot 


Jianpe 

Since 

Janriarv 


Hidti 
100 


10114 


Low 

99 
92 

s,s 

104 
lOliilKW 
93 14     97 


114      114 
ui"  iVii' 


99 


87        90 


BOSTON  STOCK  EXCH'GE 
WEEK  ENI>l.V<i     AFKII. 


13 


lOO'e  101 


100     100  Si 

105 1-^1051.2 

99'8    99=8 

93        94 '2 

10512  107 

98  ^    9912 
124 14  124 '4 


102      105 


Illinois  Steel  deben  5s..-.191t; 

A ou-conveit cleben  5s. . .  191^ 
la  Falls<fe  SioiixC  l.st  7s.  1  1. 
Kan  C  Cliu  &  Spr  Isl  5s.. .  1  2.i 
KanCFtS&GuU  1st  'K--1908 
KanC  Ft  Scott  &  M  Os-.-.l  2,S 
Kan  C  JM  .fc  K  seu  4s 19.^4 

Assented  income  os 1934 

Kan  C  &.  -M  Hy  it  Br  1st  usl92'.i 
KanCSt  Jo&C  B  l8t78--1907 
Maine  uent  cons  1st  7s...lJl'- 

Cous  1st  4.S :■-}„.,-- 

Marn  Houi,'h&  Out  1st  bs.l92u 
JI exican  Central  cons  4s. .  191 1 

Istcons  iuc3s Jan  1J3J 

2d  cons  inc  3s Jan  193.) 

Mich  Telep  cons  5s  tr  rec.l.U. 
Minne  Gsn  Elec  con  g  5s  192.1 
New  Eng  Cot  Yam  5s..- -1929 
New  EngTeleph  6s 1906 


68 


.1907 


t^tce 

rri'lOh 

April,  li 


Week's 
Kaiiye  or 
I, ant  Sal/" 


106     106 

97        97 

100     101 

100  i«  101 


i()2'2l02i2 
137      137 


98^8  101% 
98»(,101i6 


6^ :::::::::: i^os 

5s  1915 

New'Enjiland  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

Old  Colony  geld  48 1924 

Oreg  Ry  cfe  Nav  con  g4s.. 1946 

OregSh  Line  1st  g  6s 1922 

Bepub  Valley  1st  s  f  bs...l919 
Butland  1st  con  gen  4i2.s-1941 

Butland-Canadian  1st  4sl949 
Savannah  Elec  Istcons  58.19oJ 

Seattle  Elec  1st  g  53 1930 

Terre  Haute  Elec  g  58-. -.1929 

Torrington  1st  g  5s 1918 

Union  Pac  KB  &  1  gr  g  4s-1947 

1st  lien  conv  4s 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s  - 1963 
West  End  Street  By  4s- -..1910 

Gold4i2S 1-^1^ 

Gold  debenture  48 191b 

Gold  4s v,?wA 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7s. .1909 


J-J 
A-O 
A-O 
AC 
J-U 
M-X 
M-S 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-0 
A-0 
A-O 
A-0 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-O, 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


Hiu 
100' 

100' 


AnK 
I  101 
.  101 


V6      101 


121 '5 

;-J 

93 


^alc 
94 


1011-3.... 


81  v  Sale 


100' 
12,^ 


Hull. 
Ffb'vn 

.J'ue'04 


9712    98 


103 


::::::: 

98 

105 

100 
106 

156 
109 

e  15778 
110 

101  "2  sale 

10912 

lo5'..  Mar'0< 

1  M^j  Apr '06 

99  v'9 

Vd     Apr'Ob 

104  lu  Feb 'Ob 

10l'4  l0il4 

12012  ."56?  '04 
101 '4  Sep  'o: 
118      Mn5'04 
80 '.2         Sl-<. 
23''BMar'b6 
17%  Aiifi'Oo 
75     J'ue'O 
10212  Ang'04 
97 12        9712 
100 12  Oct  '0 
101i2Feb'OG 
102%  Nov'Oc 
106%      107 


104'4  J'ne'04 

^102^8  Jan  *05 
tl2l-'f.Mar'O0 
103  Jan  '0 
l07i2Nov'05 
102  Mai'02 
98  Mai 'Ob 
106  12  Mai-'Ob 
102  Dec'O: 
100  Jan '06 
104.''HFeb'0b 
\l.55  Feb 'Ob 
109%  Apr'06 
1199  Si  Tf99i.j 
102  102 

105%  Oct  '05 
102.'ig  Jan-Ob 
101%  Mar'Ob 
10112  102 
1]94i2Sep  '05 
lOy-'^s  Antr'05 


861 


Jiav'"- 

.since 
January  1 


Low 

lllUll> 

101 

10114 

100 

10112 

'  98" 

98 

1 05  1. 

106 

121% 

123  ■« 

9  1 

991a 

93 

94 

104i2l04>2 

101 

102  I2 

1178% 
23»K 


84 
2518 


97  H  1 00 

iui'^ioTia 
ioi"  io7  " 


Tll21'-Hlir21»g 
103      103 


98 
109 


lOu  100 
104  ■'^8 1104  ^8 
154  155 
109  110% 
li97is  99^8 
102  102'<8 
102^8  102.-'8 

lO'i'i^  io-i's 

101      103 12 


~ ~ I        11  u„=t.^„  HoTiria      -  Mo  iirice  Friday ;  latest  bid  and  asked.      II  Flat  price. 

addition  to  the  purchase  price  tor  all  Boston  Bonds.       -N  o  price  j  i  iu.t j- , 


Philadelphia  and  Baltimore  Stock  Exchanges-Stock  Record.  Daily,  Weekly.  Yearly 


Slitiie  Hrices— Mot  fer  Centum  Prices 


Salurda  « 
April  7 


Alondau 
April  y 


86       86 


31 


31 


»17 


6212  52». 
35%  3618 
11=8    11=^ 


20»8    20S8 
'109     110 

7738     7738 


70% 


103 

3OO8    305, 


'Tuesday 
April  lu 


101 


101 
303^ 


60       60 


52 12 
35 ''e 
III2 
lO'b 
42 
20 
109 
77 


53 
35 'f 
111". 
10\ 
42 
20 
109 
78 


'7^8  Tis-ie 
2878    29 


68«8 
45 
49*8 
62 
94>« 
*29 


6918 

453b 

4938 

62 

941.^ 

32 


521-2 
3534 

1138 


52% 
35% 

im 
loVi 


Wednesday 
April  11 


101 


.  87 
101 
,    31 


U  hursday 
April  12 


Ji'riday 
April  13 


*5938    6OI2 


TO^ie  711 1, 
5414    541. 

8  8 

28       283. 

673,  6ai»i(, 

*45i4    4534 

49-^4    493^ 


62 
94I4 
*29 


62 

94I2 

32 


20 

201.) 

109121091-.) 

75^8 

77 

214 

2-V 

70 

70»i« 

54I4 

54 14 

7  ■■8 

7101 R 

27 12 

28  i« 

6768 

68«i« 

45 

45 

*49 

49  4 

62 

62 

94 

9434 

*29 

32 

53 
3512 

1138 

10 


53 
353. 
III2 
10 


'2012    21 

109      109 

7612   77 

238 

70I16 

5334 
7tBie 

271a 


•5912 

n7i4 


.  86 
.101 
.    31 

'  "60 'Vi 
18 


53I4 
3534 

1112 


53i« 

36 1« 
lis. 


23t 
70 'fe 
54I4 

» 
28 


B79i6  68lBie 


45 

•49 
62 14 
93'8 

*29 


45 
50 

62 14 

94 

32 


*20i2    21 
109      110 

76^8    77 14 

'Yosb'Vo^sI 


8 

» 

27^8 

28 

6878  691116 

45 14 

45  M 

49 '2 

49'-. 

62% 

6'i  34 

94 

941-4 

'29 

32 

o 
o 
o 
o 

l-l 

o 

> 

I 

o 

w 

>■ 

Q 
W 


o 

t-1 
o 

« 


ACTIVE   STOCKS 

(For  Bonds  and  Inaetire 
atoclcs  see  below) 


Sates 
0)    tlu 

Week 
Shares 


Baltimore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istprel 100 

Do     2d  prof 100 

United  By  &  Electric.   50 

PhHadelpliia 

American  Bailways 50 

CambriaSteel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pre!  tr  ctts 100 

Lake  Superior  Corp....  100 
benigh  C  &  Nav  tr  ctls.  50 

Lehigh  Valley 60 

MarsdenCo 100 

Pennsylvania  BR 50 

PhUadelp'aCo  (Pittsbja  50 
Philadelphia  Electric*.  2.t 
Phila  Bapid  Transits. .   50 

Beading 50 

Do    1st  pret oO 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


15 
65 

loo 


Hange  jor  Year 
19U6 


Lowest 


350 


83i2Jan  3 
101  Aprlo 
29 1.^  Feb  9 
89 12  Jan  22 
60  Jan  23 
15     Jan    8 


1,6S4 

2,25  b 

2,261 

107 

10 

9y 

220 

6,745 

600 

6,724 

1,57(5 

1,616 

4,880 

J6.977 

173 

261 

673 

1,770 


M  lyhesl 


89  Mar  1 
107  lo  Jan  29 
32  Jaul7 
9134  .Mai-30 
62 12 .1  an  5 
19     Jan  1 5 


51     Marl5 
3034  Jan 
1 1 !«  Jan    2 

9  "2  Jan    2 

40     J an    2 

j.8'%Jiin    2 

109     Mar  16 

71     Mar  t 

2i4Mar21 
68^  Mar  5 
51     Jan    6 

739  Jan  11 
27  Is  Mar  16 
62»l(iMar 
44^8  Mar  1 
48  Mar 
6134  Mar28 
92-\MarVb 
30     Jan    6 


Hange  for  l^evious 
Year  (190.5) 


83  Ma> 
09  Maj 
21i2Jaii 
83  -Mai 
47 '8  J  an 
iai2Api 


54  Jan  27 
3734  Jan 
12  12  Jan  lO 
1 4  Jan  4 
48  Jan  19 
2334  Jan  16 

118     Jaul9 
8534  Jan  18 

31510  Jan  10 
31I16  Jati22 

a54'2Mari:6 

8 12  Jan  1 5 

31I4  Jan27 

83     Jan  23 

47i°i8  Jan23 

61     J  an  23 

63^4  Jan  30 

101      Feb  15 

32     Mar   1 


ilujli-est 


90  Apr 
11034  Sep 
34  Deo 
;il  1-2  Nov 
64  Dec 
18     M«sr 


48     Jan 

2434  Muv 

IOI2  Jau 

8>2D'" 

36      Nu\ 

1412-Ma) 

100  I2  J'ly 

52 12  Jan 

2^8  Dec 

a5i3m  Ma> 

40^4  Jau 

8      J'ue! 

1 1734  Jan 

39=8  Jan 
45  May 
42  Jan 
58I4MU; 
90  J' at 
1   20      Feb 


54%  Apr 
32  Deo 
I'JSg  b'eb 
17 14  Jan 
49  J. an 
26I4  Mar 

1231.2  Nov 
UOig  Nov 
534  Jau 
7  3 '6  Aug 
56I4N0V 
12''..,  Apr 

'^36     Apr 

71i3i6Nov 
47'8-'^iig 
50 12  Nov 
63i4  0ct 

1253^  Apr 
31      Nov 


PHlL,.\UEbPUlA 


Bid 


Inactive  Stocks 

Allegheny  Val  pret 50 

American  Cement 10 

Amer  G«,8of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fe  Coke.  100 
Consol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preferred lo 

Easton  Con  Electric  6.50 

Elec  Storage  Batl lOO] 

Preferred 100 

Ft  Wayne  &W  V 100 

Germautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A., lb 
Inter  SmPow&Chem.  50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.iOO 

Lit  Brothers 10 

Little  Schu.ylkill 50 

Minehill  <fe  Bchnyl  H..60 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

PhUa  Co  (Pitts)  pref...50 
Phil  German  &  Norris.SO 

Phila  Traction 50 

Bailways  General 10 

Husqueh  Iron  &  Steel.. 5 

Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  BB<fcC..lOO 
Unit  Trac  Pitts  pret... 50 
■  Warwick  Iron  .i;  Steel. 10 
"West  Jersey  <fc  ScaSh.50 

Westmoreland  Coal 50 

Wilkes  Ga.<(  c<;   Ele/'.-lOO 


6 
101 

5712 
49 


80 14 

Is 


28 
78 


AsH 


6'f 
102 


50 


28 


28 


30 

7812 


14% 


lb 

6212 

6634 

212 
104' 


2814 


1514 


I'HILAUEl-PHIA 


Bid 


10412 


1041., 
4934 


99 


IS-V 
28 


53, 


931-. 

583., 


99  \ 


26312 


Bonds 

Al  Val  E  ext  7s  1910  A-O 
AmBy8Conv58  1911. J-D 
Atl  City  1st  58  g '19. M-N 
BaUs  Ter  1st  6s  1926- J-D 
Berg&EBrw  1st  68'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Che&  DCanlst  5s'16  J-J 
Choccfc  Mo  Ist  6s  1949  J-J 
Ch  Ok&G  gen  58'19  J-J 
Col  St  By  1st  con  5s  1932 
ConTracotN  J  1st  5s. '33 
E<feAl8tM6sl920M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas.L  Ist  g  53  1928 
H  &  B  Top  con  58  '25  A.O 
Indianapolis  By  48.1933 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  4128  '14. Q-J 

BBS  43  g 1914. Q-F 

GenM  4i23g.l924-Q-l< 
Leh  VCl8t5s  g'33..JJ 
Leh  V  ext  4s  Ist  1948.  J.D 

2d  7s  1910 M.S 

Consol  68  1923 J.D 

Annuity  6s J-D 

Gen  cons  4s  2003. M.N 
Leh  V  TTacl8t4s'29.J.D 
New  Con  Gas  68  1948  J.D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  48  '39  J  J 
Income  4s  1939... M.N 
NoOhioTraccon53'19.J-J 
No  Penn  1st  4s  '36. .M-N 
Penn  gen  Os  r  1910. .Var 
Consol  5s  r  1919.. .Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  N  Y  Can  7s  '06. J-D 

Con  58  1939 A-O 

Con  48  1939 A-O 

PenuSteol  l8t58'17  M-N 
People's  Tr  t r  certs  4h  '43 
P  Co  lst<S.;  col  tr  5s'49  M-S 
Con&  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctfs 
Trust  certifs  4s 


110=8 


120 


117 
I07I4 

10912 
II312 
100 


Ask 


IO212 


1073 


115 
100% 


6934 


112  I2 

110 

112 


152 
1001 


88 

70 

105 '8 


PHILAUELFHIA 


Bid 


1141, 

721, 


1131. 


112% 
120  1-.; 


101 


113 


109 
103 14 


102 

118 

1013< 


109''8 
106  i-j 

9812 

68 


1081.. 


180 


107 
99 

b8i.i 


P&  E  gen.  M  6  g'20.A-O    II412 

GenM4sgl920..A&O     103 
Ph  <fe  Bead  2d  5s  '33.A-0     ■  ..... 

Con  M  7s  1911 J-D    115% 

Con  M  6s  g  1911.... J-D     lli 
Ex  Imp  M  4s  g '47  .A.O     104 
Terminal  58  g  1941.  Q.F     12412 
P  W<fe  B  coltr  4s'21.J-J     10314 
Portland  By  1st  6s  1930.    102 12 
Boch  By&  L  con  5s '  54  J  J 
U  Trac  Ind  gen  5s' 19. J-J 
Un  Bys  Tr  ctfs  48'49J<&J 
U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  1  58  1930. J-D 
Wlks-B  G&E  con5s'55J-J 
BAL.T11HOKE  ' 
Inactive  Stoclis 
Ala  Cons  Coal&  Iron.lOO 

Pref 100 

Atlanta  &  Charlotte  - .  100 
Atlan  Coast  Line  BB.  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Cons  Col. Duck  Corp-. -50 

Prelerced 50 

Georgia  Sou  &  Fla...lOO 

lat  pref 100 

2d  pref 100 

Q.B-S  Brewing 100 

Bonds 

Anacostiar  <fc  Pot  5s 
Atl  &Chl8t7.. .1907  J-J 
Atlan  C  L  BB4sl962M-S 
Atl  Coast  .L(Ct)ctf  8  68  J.D 

Ctfs  of  i:udebt  4s J.J 

5.20yr<,8  1925 J-J 

Bait  C Faffs  Ist  5s '11  M-N 

Bait  Fwndg  68.1916  M.N 

Exchange  312S  1930  J-J 

Bait  &  P  I.St  6s  m  1  '11  A-O 

Bait  Trac  Ist  5s.. '29  M.N 

No  Bait  Div  68 1942  J-D 

Convertible  5s. '06  M.N 

Cent'l  By  con5sl932  M-N 

Est<fc  Imp  6a.  1932  M  ' 


Ask 


1151-. 


106 
99 

88% 

73" 


350 
90 


BAI.TlrtlOltE 


70 

95 

190 


370 
901.. 


40 

100 

83 

105 
103 

99 12 
110 

90 

92 
106 
U6 


85 
9 


1051... 


99% 

114 

93 

94 

10 

116 

IO6I2I1071-.. 

112 

116 

120 

102 

113 

1  12 


1201.. 

i'u" 


Chas  City  Ity  1st  5s  '23  J-J 
Chas  By  G  ife  El  5s  '99  M-te 
Charl  C&  A  ext  5s. '09  J  J 

■2(1  78 1910  A-O 

City  &  Sub  1st  6s- .  '22  J-D 
Ctly<fc  Sub(Wa3)l8t5s'48 
Coal  &  1  By  1st  5s  '20F-A 
Col&Grnv  lst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga  &  Ala  Ist  con  5s  '45  J  -J 
GaCar&N  l8t5sg'29  J-J 
Georsia  P  1st  6s... '22  J-J 
GaSo%ii  Fla  Ist  68  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knox V  Trac  1st  5s  '28A-0 
LakeB  El  1st  gu5s'42M-S 
MetSt(Wa8h)l8t5.s'25FA 
MtVer  Cot  Duck  Ist  58 

Incomes 

NptN&O  P  1st  58'38  M-N 

General  58....  1941  M-S 

Norfolk  St  l8t  5s '44- -J-J 

North  Cent  4128  1925  A-O 

series  A  6s  1926 J-J 

Series  B  5s  1926.... J-J 
Pitt  Un  I'rac  53  1997 .J -J 
Poto  Val  l8t  53  1941..  J -J 
Sav  Fla&West58'34  AO 
Seaboard  A  L  48  1960  A-O 
1  Scab  &  Boan  5s  1926.  J -J 
South  Bound  Ist  5s..  AO 
U  El  1-ifc P  l8t  4 i.2s'29  M.N 
Un  By  A=  Kl  1st  4s  '49  M.s 

lnconie4s  1949 J-D 

VaMid  1st  6s  1906.. M 

2d  series  6s  1911...  MS 

3d  series  6s  191(i-.jM-S 

4th  ser  3-4-58  1921 -MS 

6U1  series  6s  1926. M-S 

Va  (Stiite)  3s  new  '32. J -J 

Fuml  debt  2-38.1991 -J -J 

West  N  C  con  63  1914  J-J 

Wcs  Va  C.fc  P  l8l  6g'  1 1  J  J 

Wil  ite  Weld  53. .1936. J-J 


95 


109 


88 14 


112 


.  Bid  and  cv8<ed  prices;  no  sales  on  this  day.      11  Ex-righta.      1|  iti7.60  paid,      t  *15  va"l- 


i  $10  paid,      i  .1520  paid,      a  Beooipts.      b  |25  paid. 
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lituestmewt  and  |liatlraad  |tttjelligjencje, 

HAILKOAD    GROSS    EARNINGS. 

The  following  tabis  shows  the  sjross  earnin:;?  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  ot  timjres  give  tne  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  mcluding  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  hscal  year  totals  of  those  ro!i.'ls  whose  Kscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  hrougut  U/qeiher  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern. 
Ala  N  O  iSc   lexa.- 
N  O  &  N  East 
Ala  &  Vicksb'g 
\  icksb  Sh  &  V. 
Alle^lieny  Valley 
Atch  Top  &  8  Fe. 
Atlanta  &  Char. 
Atlantic  &  Birm. 
Atl  Coast  Line.. 
Bait  <k  Ann  ti  L.- 

Balt  &  Ohio 

Bangor  &  Aroost 
Bellefonte  Central 
Bridgt  it  Saco  It 
Buft  Roch  &  Pitts 
Buffalo  &  8usq.- 
Cal  ISorthwestern 
Canadian  North. 
Canadian  Pacihc. 
Cent'l  of  Georgia. 
Cent'l  of  M  Jersey 
Chattan  Southern 

Chesap  &  Ohio 

Chesterf 'd  &  Lane 
Chic  &  Alton  Ky. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
ChicMilw  &StP. 
Chic  &  North  W- 
Chic  St  P  M  &  O- 
Chic  Term  Tr  RR 
Ciu  N  O  &  1  Pac. 
CI  Cin  Ch  &  St  L_ 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau- 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac- 
Det  loi  &  Ir  ana 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie - 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  <fc  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Atlan. 

Great  Northern.- 

Montana  Cent'l 

Total  system.. 

Gulf  &  Shiplsland 

Hocking  Valley.. 

Illinois  Central. - 

Illinois  Southern- 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

lowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh   Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  it  Nashv- 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican   Intern 

a  Mexican  Ry 

a  Mexican  South- 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L.  _ 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total.. 


Lattii  Gross  Earnings. 


Week  (K 
Month. 


See  Soutae 
I'acihc. 
4th  wk  Mth 
4th  wk  Mrh 
4th  wk  Miih 
Uecembeh . 
February   . 
January   . 
February 
February 
January   . 
February    . 
February 
March  _. 
February 
1st  wk  Ap? 
February 
March  .. 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Ap>' 
February  „ 
1st  wk  Api 
February  . 
February   . 
Februarj    . 
1st  wk  A^n 
1st  wk  Apsr 
Februarj-"  . 
Februarj    . 
February  „ 
1st  wk  Apr 
oee  Souuie 
Februarj    _ 
Februarj   . 
Februarj   ., 
1st  wk  Api 
Februarj  . 
Februarj  , 
February  , 
February  . 
1st  wk  Av»i" 
February 

4th  wk  Mcli 

1st  wk  A^r 
February  . 
February  . 
February  . 
Now  inciud 
February  . 
See  Southe 
1st  wk  Apr 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 

March 

March 

March 

4th  wk  Mch 
February  . 

March 

March 

1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
February  _ 
February  _ 
February  . 
February  _ 
February  . 
February  . 
1st  wk  Apr 

March 

January  .. 

March 

February  . 
February  . 
1st  wk  Apr 
3d  wk  Mch 
3d  wk  Mch 
February  . 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 


Current 
Year. 


rn  Ky.  S 

114,967 

46,427 

47,687 

Inc.  9 

6,487,556 

325,517 

90,971 

2,172,973 

16,122 

5,802,508 

205,631 

4,892 

2,937 

68,383 

140,204 

93,080 

121,700 

1,305,000 

212,500 

1,876,568 

2,685 

1,967,689 

3,723 

867,479 

149,753 

108,532 

4,045,356 

4,589,363 

943,828 

30,181 

rn   Ky.  S 

1,743,632 

228,032 

164,827 

197,288 

25,832 

49,179 

18,062 

35,378 

352,200 

89,546 

113  915 

54,960 

3,635,419 

1,687 

46,907 

ed  in  Colo 

233,195 

m   Rv.  S 

733,924 

100,221 

36,201 

35,510 

3.846,686 

219,785 

4,066,471 

60,713 

533,510 

4,615,500 

31 ,003 

93,100 

114,087 

55,469 

174,103 

667.330 

2,306,797 

36,961 

Inc.  84, 

94,700 

828,105 

13,107 

49,579 

5,403 

24,547 

2,229,926 

133,926 

135,000 

24.127 

8,133 

14,161 

68,186 

615,000 

31,000 

646,000 


Freviotis 
Year. 


yslem  bel 

105,481 

51,855 

53,437 

5,984 

4,669,306 

279,179 

78,798 

1,738,123 

11,793 

4.744,660 

162,782 

5,232 

2,932 

153,223 

71,443 

95,513 

67,300 

995,000 

191,900 

1,615,893 

2,301 

1.447,251 

2,099 

706,489 

135,658 

114,349 

3,311,570 

3,403,306 

761 ,006 

27,570 

ystem  bel 

1,495,775 

208,530 

125,837 

167,624 

18,543 

42,379 

3,326 

19,544 

304,600 

72,280 

89,140 

46,566 

2,713,080 

3,343 

40,068 

rado  &  S 

167,368 

vstem  bel 

694.749 

116,723 

28,347 

29,675 

3,205,003 

214,702 

3,419.705 

54,212 

405,616 

4,355,593 

21,173 

85,800 

124,878 

49,404 

138,598 

488,716 

1,952,719 

28.258 

904 

50,720 

747,445 

12,314 

43,147 

3,920 

19,904 

2,048,138 

119,157 

134,000 

24,928 

6,015 

11,704 

61,960 

694,000 

31,000 

625.000 


July  1  to  Latest  Date. 


Current 
Year. 


ow. 

2,196,892 

1,025,939 

946,296 

Inc.  65 

51,625,331 

2,375,203 

708,935 

15,889,701 

111,812 

50,986,381 

1,572,824 

46,194 

32,285 

6,726,931 

1.057,116 

1,265,469 

3,917,800 

46,385,118 

9,022,218 

16,713,276 

105,017 

16.057,659 

24,794 

8,084,935 

6,8.37,861 

4,519,740 

37,427,597 

42,370,648 

8,935,871 

1,319.731 

ow. 

15,894,461 


1,461.056 
9,195,329 
195,768 
448,720 
136,166 
304,539 
14,963,192 
732,405 

3,168,834 
2,328,679 

33,696,843 

16,494 

530,508 

out hern  S 
1,909,432 

ow. 

29,691,288 
3,987,610 
1,164,582 


36,977.852 

2,054.023 

39.031,875 

1,556,363 

4,493,083 

38,818,071 

280,166 

5,311,756 

4.679,679 

2,307,872 

1,452,762 

4.945,463 

22,560,883 

340,320 

Inc   523, 

647,331 

32,804,259 

113,314 

227,289 

66,182 

241 ,468 

18,185,421 

6,332,147 

4,700,200 

854,137 

59,379 

581,260 

2,870,162 

32,727,387 

1,491,726 

34,219,113 


}^revious 
Year. 


1,850 

1,047 

1,100 

4,d07 

44.692 

i^l82 

668 

14,009 

97 

44,447 

i,364 

43 

31 

6,152 

729 

1,151 

2,917 

38,648 

8,065 

14,662 

94 

i;t.55S 

20, 

8,367: 

ii,915, 

•t,240, 

3.^!, 688, 

36 ,866 

«,190, 

1,162, 


,724 
,426 
,219 

,133 
,100 
,748 
,170 
,&31 
,564 
,196 
,562 
,430 
,147 
,822 
,489 
,900 
,618 
,966 
075 
,606 
,213 
325 
761 
554 
400 
951 
,017 
733 
831 


15,251,880 


1,341 

7,407 

160 

399 

34, 

164 

13,009: 

633, 

2,628, 

2,033, 

29,842, 

25, 

473, 

ystem. 

1,640, 

27,739, 
3,686, 
1,086, 


31,550 

1,776 

33,326 

1,397 

4,109 

37,825 

210 

4,964 

4,568 

1,998 

1,177 

4,634 

20,080 

295 

392 

527 

30,180 

104 

239 

61 

212 

16,764 

5,091 

4,378 

822 

52 

537 

2,332 

32,476 

1  237, 

33,714 


,487 
,248 
,794 
,263 
092 
,701 
644 
318 

109 
226 
427 
047 

798 

700 

895 
782 
631 


474 
,907 
,381 
203 
357 
686 
607 
649 
630 
080 
,061 
,832 
684 
352 

,662 
798 
111 
,338 
098 
480 
691 
212 
240 
409 
621 
235 
080 
286 
862 
148 


Roads. 


M  St  P  &  S  St  M 
Mo  Kan  &  Texas 
0  Mob  Jack  &  K  C 
Mobile  &  Ohio.. 
NashCh  &  St  L. 
a  Nat  RR  of  Mex 
Nevada  Central.. 
Ne  v-Cal-Oregon  . 
N  Y  C  &  Hud  Riv 
N  Y  Ont  &  West_ 
N  Y  Susq  &  We.sl 
Norfolk  &  West'n 
Northern   Central 
Northern  Pacihc 
Ohio  Riv  &  West 
Pacific  Coast  Co. 
dPenn-EastP&E 

dWest  P  &  E 
PhilaBalt&W'sh 
Phila  &  Erie.. 
Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jct.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &GrIsl... 
e  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 

So  Pacific  Co  c 

Southern  Ky  Sys 
Southern  Ry  fe. 
Mobile  &  Onio- 
Cin  N  O  &TexP 
Ala  Great  Sou. 
Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
TexS  V  &  N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent- 

TolP&West 

TolSt  L&W 

Tor  Ham  &  Butt. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E_ 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Ten.. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


1st  wk  Apr 
1st  wk  Apr 
Wk  Feb  17 
See  .Southe 
February  _ 
1st  wk  Apr 
February  . 

March 

March 

February 
t'ebruary 
February  . 
February 

March 

February  . 
February  . 
February  . 
February  . 
February 
January   . 
February 
February 
February 
February 
February 
January  . 
January  . 
1st  wk  Apr 
February  . 
February 
February  . 
1st  wk  Apr 
January  . 
February 

March 

February 

1st  wk  Apr 
1st  wk  Apr 
3d  wk  Mch 
3d  wk  Mch 
March  .. 
4th  wk  Mch 
1st  wk  Apr 
February 
January 
February 
1st  wk  Apr 
1st  wk  Apr 
March  .. 
February 
March  .. 
1st  wk  Apr 
1st  wk  Apr 
February  . 
Ist  wk  Apr 
February  . 
February  _ 
February  . 
March 


Current     Previous 
Year.         Year. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

CI  CC  &St  Louis. 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway    

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis  .. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  it  Seashore 


$ 

228,243 

304,633 

25,262 

in    Ky.  S 

878,447 

245,00(5 

3,666 

13,985 

7,524,362 

457,866 

204,497 

2,233,548 

835,679 

4,741,970 

16,231 

443,855 

10905  124 

Inc.87 

1,097,216 

631,636 

2,149,467 

4,733 

3,253,274 

2,943,198 

6,196,472 

142,718 

47,784 

9,481 

3.979,204 

111,971 

3,396,492 

166,1 

1,314,669 

25,799 

133,815 

8,001,844 

1,005,652 
154,789 
170,222 

70,658 
165,186 

29,060 
212,477 

13,000 

9,798 

346,596 

20,345 

68,739 

69,616 
4,728,351 

93,841 
433,669 

94,667 
266,444 

66,606 

12,909 
522,525 

17,871 
786.100 


S 

161.295 

293,231 

5,26h 

ystem  bel 

703.334 

214, H29 

1,865 

14,858 

7,003,296 

419,792 

201 ,393 

1,741  571 

670,179 

4,204,651 

12,342 

402,282 

8,688,824 

6,800 

980,016 

489,071 

1.860,546 

2,636 

2,602,203 

3,310,330 

5,912,533 

120,681 

41,410 

8,794 

2.794,104 

74.064 

2,481,934 

163,686 

1,049,212 

24,463 

107,464 

6,581.998 

908,882 
136,870 
134.614 

64,576 
144,488 

24,678 

196,143 

8,700 

6,633 

261,481 

16,760 

61,623 

69,857 
3,821,461 

70,016 
408,883 

78,187 
205,144 

90,389 

10,406 
393,356 

12,682 
820,163 


Period. 


Jan  1 
Mar  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar  1 
Jan  1 
Jan  1 


Jan 
Ian 
Jan 
Tan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


to  Dec 

to  Jan 

to  Mch 

to  Feb 

to  Feb 

to  Apr 

to  Jan 

to  Mch 

to  Feb 

to  Apr 

to  Mch 

to  Mch 

to  Apr 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Feb 

to  Jan 

to  Apr 

to  Feb 


July  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


8,897 

16,615 

611 

ow. 

7,050 

10,407 

31 

170 

68,198 

6,047 

1,878 

18,496 

7,433 

46,286 

155 

4,429 

95.445 

Inc. 

9,968 

5,263 

18,803 

39 

27,528 

23,861 

51,389 

932 

412 

436 

35,167 

1,049 

28,580 

6,946 

8,651 


i  S 

,658'  6,692 
,818il5,696 
,169|       3y» 

,658  6.694 

,093'  8,905 

,226|  21, 

,6411  161 
,29060,543 

,280  4,570 

,4171  1,730 


052 
,069 
,643 
,824 
,177 
,916 


16,422 
6.820 

38,673 

135 

4,126 

79,449 
6,60',i,900 
,494'  9,067 
,293';  4,696 
,055;  16,433 
,576''  30 
,268!23.730 
,239:23,182 
,507 146,913 
,690i  818 
,040l  351 
,369i  371 
,655129,706 
,096  823 
,7H;26,086 
,240^  6,920 
,923 i   7.633 


,746 
963 
651 

,252 
160 
,275 
145 
492 
,472 
,357 
,278 
,069 
472 
,159 
,080 
,116 

,294 
,716 
,991 
,860 
,968 
315 
283 
474 
,747 
,905 
034 
848 
560 
926 
132 


1. 100,1011  1,062 
69,786,157]63,240, 

41,422,422i37.524 
7,104,012i  6.324 


6,954,145 

2,714,516 

1,446,701 

744,355 

10,170,858 


53 
2,911 
1,027 
3,192 

561 
45,660 

733 

19,209 

3,523 

3,373 

4,274 

119 
4,707, 

142, 
6,369, 


070 
,260 
044 
492 
291 
,611 
694 
412 
066 
160 
986 
674 
146 
636 
367 


Current 
Year. 


Inc.  S1,0 

3,619,432 

15,047 

3,607,684 

490,669 

1,717,841 

49,579 

16,101 

352,557 

2,055,470 

1,538,300 

276,851 

3,761,718 

21,292,254 

1,783,315 

22,955,298 

inc.i.sa 

2.284,566 
631  ,635 

4,593,843 
103,695 

3,686,454 
529,854 


5,262 

2,358 

1,299 

656 

10,248 


033 
992 

116 
619 
356 
174 
638 
858 
,244 


55 

2,688 

1,000 

2,878 

492 

39,826 

475 

19,516 

2,914 

2,932 

3,373 

113 

4,382 

128 

6,823 


675 
,037 
911 
078 
278 
835 
319 
138 
861 
,860 
763 
430 
696 
997 
444 


Previous 
Year. 


88,527 

3,331,614 

15,741 

3,110,591 

463,527 

1,704,142 

43.147 

13,649 

312,541 

1,761,622 

1,424,300 

262,723 

3,235,383 

18,443,088 

1,410,215 

17,999,598 

4,000 

2,036,566 

489,071 

3,943,646 

88,028 

3,261,890 

400,654 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Ciir'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  Dec 

(41  roads).. 
(42  roads). - 

8 
13,312,586 

$ 
12,535,204 

8 
+  777,382 

6.21 

Month  Feb 

1905  (117  rds) 
1905  (lis  rds) 

% 
113,714,506 

S 
117,262,135 

S 
—3.537,629 

3.01 

1st  week  Jan 

7,816,465 

7,064,032 

+  762,433 

10.81 

Month  Mar 

143,622,867 

130,879,546 

+  12,743,311 

9.73 

2nd  week  Jan 

(42  roads).. 

8,566.374 

7,098,133 

+  1,467,241 

20.67 

Month  April 

1905  (115  rds) 

136,695,868 

127,237,317 

+  9,358.551 

7.35 

3rd  week  Jan 

(42  roads).. 

8.816,346 

7.609,082 

+  1,307,264 

17.41 

Month  Mav 

1905  (118  rds) 

144,103.266 

129,712.739 

+  14,390,617 

11.09 

4th  week  Jan 

(44  roads).. 

13,652,262 

11,047,757 

+  2,604,505 

23.56 

Month  June 

1905  (104  rds) 

125,942,576 

114,845,032 

+  11,097,543 

9.66 

1st  week  F>b 

(40  roads).. 

8,346,622 

6,750.991 

+  1,696,631 

23.63 

Month  July 

1905  (115  rds) 

143,668,287 

130,328,530 

+  13,329,757 

10.02 

2hd  week  Feb 

(41  roads).. 

8,666,444 

6, .686, 963 

+  2,079,481 

31.57 

Month  Aug 

1905  (116  rds) 

164,972,660 

141,867,461 

+  13.105.089 

9.23 

3rd  v,eek  Feb 

(42  roads).. 

8,985,618 

6,892,688 

+  2,092,930 

30.36 

Month  Sept 

1905  (115  rds) 

161.431,629 

147,709,816 

+  13,721,813 

9.28 

4tli  week  Feb 

(44  roads).. 

10,321,944 

8,699,053 

+  1,722,891 

20.03 

Month  Oct 

1905  (116  rds) 

170,615,148 

157,100,827 

+  13,414.321 

8.54 

1st  week  Mch 

(42  roads)... 

8,946,686 

8,022,413 

+  924,273 

11.62 

Month  Nov 

1905  (115  rds) 

166,977,137 

150,405,695 

+  16,671.442 

10.35 

2nd  week  Mch 

(42  roads).. 

9,212,578 

8,218,451 

+  994,127 

12.10 

Month  Dec 

1905  (113  rds) 

159,312,944 

142,053.423 

+  17,259,521 

12.15 

3rd  week  Mch 

(42  roads).. 

8,890,918 

8,377,487 

+  513,431 

6.13 

Month  Jan 

1906  (117  rds) 

152,980,485 

126,555,852 

+  26,424,633 

20.88 

4th'  week  Mch 

(43  roads).. 

13,534,041 

12,656,952 

+  977,089 

7.78 

Month  Feb 

1906     (58  rds) 

53,838,607 

42,850,373 

+  10.988.234 

25.64 

1st  week  Apr 

(33  roads).. 

8,289,528 

7,464,660 

+  824,968 

11.05 

Month  Mch 

1906     (68  rds>:   60,824,768 

55,489.877 

+  5,334,881 

9.61 

a  Mexican  currency,     b  Includes  earnings  of  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,     d  Covers  lines  directly  operated,     e  Includes  the  CJhicago  &  Eastern  Illinois  in  both  years,     h  Includes  earnings  of  Col.   &  South..  Ft.  " 
Worth  &  Denver  City  and  all  affiliated  lines,     k  Atlanta  Knoxville  &  Northern  included  in   both  years  since  April   1;  it   had  previously   been 
Included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  f^Hm  D<^.  1 
la  1905  only. 
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T    4.     4.  rt,«oc  TPnrninffs  bv  Weeks. — In  the  table  which 
rcrea/etn  the  aggregate  over  the  same  week  last  year. 


First  week  of  April. 


Buffalo  Rochester  &  Pittsb-- 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western . . 

Chicago  Indianap  &  Louisv  _ 
Chicago  Terminal  Tra^nsfer 
Colorado  &  Southern  (incl.  l<t 

Worth  &  Denver  City) 

Denver  &  Rio  Grande     ---- 
Duluth  South  Shore  &  Atl.-; 

Grand  Trunk  of  Canada 

Grand  Trunk  Western     -  - 
Detroit  Gr  Haven  &  Milw. 

Canada  Atlantic -  -  -  -  J 

International  &  Great  North. 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican   International 

Mineral  Range -. 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas  .  -  - 
Missouri  Pacific  &  Iron  Mtn_. 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio    Grande   Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (33  roads) 

Net  increase  (11.05%). 


1906. 


68,383 
121,700 
,305,000 
212,500 
2,685 
149,753 
108,532 
30,181 

197,288 

352,200 

54,960 

733,924 


93,100 

114,087 

55,469 

828,105 

133,926 

14,161 

68,186 

228,243 

304,533 

615,000 

31,000 

154,789 

245,008 

9,481 

166,189 

1,005,652 

212,477 

20,345 

68,739 

433,659 

94,667 

55,606 

8,289,528 


1905. 


Increase. 


153,223 

67,300 

995,000 

191,900 

2,301 

135,658 

114,349 

27,570 

167,624 

304,600 

46,566 

694,749 


85,800 

124,878 

49,404 

747,445 

119,157 

11,704 

61 ,960 

161,295 

293.231 

594,000 

31,000 

136,870 

214,629 

8,794 

163,686 

908,882 

196,143 

15,760 

61,623 

408,883 

78,187 

90,389 


54,400 

310,000 

20,600 

384 

14,095 


Decrease. 


84,840 


2,611 

29,664 

47,600 

8,394 

39,175 


7,300 

6,065 
80,660 
14,769 
2,457 
6,226 
66,948 
11,302 
21 ,000 


5,817 


Gross  Earn'gs 

Current        Previous 


Net  Earnings 

Current        Previous 


Roads. 
Nevada  Central. b..    -Feb 

Julyl  to  Feb  28 

Southern  Indiana  b-. Feb 

July  1  to  Feb  28 

Tol  Peoria  &  West.b.Mch 

Julyl  to  Mch  31 

Wabash. b ..---Feb 

Julyl  to  Feb  28 


Year. 
$ 

3,666 
31,226 

120,290 

971,394 

100,958 

1,006,702 

1,940,555 


Year. 
$ 

1,865 

21,275 

106,568 

955,450 

98,512 

985,152 

1,575,771 


16,675,252   17,233,796     4 


10,791 


17,919 

30,379 

687 

2,503 

96,770 

16,334 

4.585 

7,116 

24,776 

16,480 


WheeUng  &  Lake  Erie  b  Feb  406,433 
July  1  to  Feb  28 3,758,142 

W'msport  &  North  BraFeb  12 ,909 
July  1  to  Feb  28 119,574 

Wrightsv  &  TenniUe  b  Feb  fl7,871 
July  1  to  Feb  28 sl42,635 


298  ,.580 

2,939,945 

10,406 

113,430 

sl2,682 

sl28,997 


Year. 

$ 
1,435 

15,619 

45,240 
380,294 

16,112 
223,391 
382,645 
,755,038 
136,933 
,112,843 
3,665 

41 ,004 
6,131 

54,625 


Year. 
$ 

331 

6,883 

43,813 

417,935 

13,872 

196,489 

3,961 

3,339,282 

50,814 

551,556 

3,987 

33,927 

4,910 

45,804 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 

adS  to  thei?  gross  and  -  V^T'f  c '^luh'hf  slrX 
eoing  also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. — 
Current       Previous 
Year.  Year. 

$  $ 

17,042  14,853 

133,420 
300 
900 


-Bal.  of  Net  E'ngs.— 
Current        Previous 


543 
4,344 
el71,041 


116,616 
330 
990 

543 
4,344 
el72,537 


7,464,560 


961,199 
824,968 


34,783 


136,231 


For  the  fourth  week  of  March  our  final  statement  covers 
43  roads  and  shows  7.78%  increase  in  the  aggregate  over 
the  same  week  last  year. 


.el, 367,690  f  1,376,082 


Fourth  week   of   March. 


Previously  reported  (34  roads) 
Alabama  N  O  &  Tex  Pac— 

New  Or  &  North  East 

Alabama  &  Vicksburg 

Vicks  Shreveport  &  Pacific. 
Detroit  Toledo  &  Ironton  and 

Ann  Arbor  system 

Gulf  &  Ship  Island .*- 

Mineral  Range 

Mobile  &  Ohio 

Texas  Central 

Toledo  Peoria  &  Western.. 


Total  (43  roads) 

Net  increase  (7.78%). 


1906. 

$ 
12,736,171 

114,967 
46,427 
47,687 

113,915 
60,713 
24,093 

327,219 
29,060 
33 ,789 

13.534,041 


1905. 


11,805,765 

105,481 
51,855 
53,437 

89,140 
54,2121 
23,978 
318,647 
24,678 
29,759 

12,556,952 


Increase.  Decrease. 


1,153,442 
9,486 


223,036 


Roads 
Atlantic  &  Birming.. -Feb 

Julyl  to  Feb  28 

Bellefonte  Central Mch 

Jan  1  to  Mch  31 

Bridgeton  &  Saco  Riv.Feb 

July  1  to  Feb  28.... 

Chicago  Great  WesternFeb 

Julyl  to  Feb  28 

Copper  Range Feb 

Julyl  to  Feb  28.... 
Cornwall  &  Lebanon.. Feb 

July  1  to  Feb  28 

Curaberiand  Tel  &  Tel  .Mch 

Jan  1  to  Mch  31 

Detroit  Toledo  &  Ironton- 

Julyl  to  Mch  31...- 

Mineral  Range . .       . .  Feb 

July  1  to  Feb  28 

Toledo  Peoria  &  West. Mch 

Julyl  to  Mch  31 

W'msport  &  North  Br  .Feb 
JiUy  1  to  Feb  28 

Charges  include  interest  on  debenture  stock. 


Year. 
$ 

2,300 
42,199 


Year. 


5,428 
5,750 


8,438 
67,500 

4,141 
33,306 
14,535 
65,196 

877,179 

9,947 

76,571 

23,472 

206,950 

2,798 

23,205 


8,438 
67,500 

4,014 
32,168 
11,259 
50,553 

581,527 

9,446 

75,571 

23,493 

216,818 

2,842 

22,657 


2,112 

266 

6,824 

def  16,801 
438,143 
5,357 
122,631 
13,258 
139,513 
133,238 
413,609 

x-2 16,388 

x2,202 

x3 1,050 

def  7,360 

16,441 

867 

17,799 


7,732 
92,082 

1,608 

4,116 

89 

5,237 

defl09,835 

108,801 

2,249 

85,905 

3 ,894 

32,573 

118,253 

393 ,6  2& 

a;25,851 

xdef.269 

x51,371 

def  9,621 

def  20,331 

1,145 

11,270 


24,775 
6,501 
115 
8,572 
4,382 
4,030 


X  After  allowing  for  other  income  received. 
STREETRAILWAYSAND^RACTIO^ 

I  Jaw.   1  to  latest  date. 


Name  of 
Road. 


Latest  Gross  Earnings. 


1,211,303 
977,089 


234,214 


Net  Earnings  Monthly  to  Latest  Dates.— The  tab  e  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  ot 
this  kind  will  be  found  in  the  issue  of  March  24  1906.  ihe 
next  will  appear  in  the  issue  of  April  21  1906. 

Net  Earnings 

Current        Previous 
Year. 


Week  or 
Month. 


Roads. 
Atlantic  &  Birming. a. Feb 

Julyl  to  Feb  28 

Bellefonte  Central .  b  _ .  Mch 

Jan  1  to  Mch  31 

Bridgeton  &  Saco  Riv  b  Feb 

July  1  to  Feb  28 

Chic  Ind  &  Louisv. a.  .Feb 

Julyl  to  Feb  28 


Chic  Milw  &  St  Paul. a. Feb  4,045,356 


Gross  Earn'gs 

Current        Previous 
Year. 
« 
90,971  78,798 

708,935         668,748 
4,892  5,232 

15,041  15,741 

2,937  2,932 

32,285  31,430 

408,906         353,826 
3,965,843     3,649,001 
3,311,570 


Year. 
$ 

19,342 

175,619 

1,188 

3,012 

809 

11,168 

109,182 

1,393,683 

785,361 


Year. 
$ 

22,585 

.     208,698 

1,938 

5,106 

632 

9,581 

69,818 

1,303,386 

721,173 


Current 
Y'ear. 


Julyl   to   Feb  28 37,427,597  33,588,951    12,973,160   12,3,-iO,UlJ 


Chicago  Term  Trans  b  Feb       135,.562  109,437 

July  1  to  Feb  28....   1,152,802  1,015,898 

CoDPer    Range.a Feb        49,179  42,379 

Julyl   to  Feb  28....       448,720  399,263 

Cornwall  &  Lebanon. b.Feb        35,378  19'5^f 

Julyl   to  Feb  28 304,539  164,701 

Cumberland  Tel &Tel  a  Mch      432,206  355,448 

Jan  1   to  Mch  31 1.301,734  1,114.562 

DetTol&Ironton.b.Mch      347,597  277.781 

Julv  1  to  Mch  31...   3.158.834  2.628,109 

Grand  Trunk  Railway  Feb  1.963.413  1.706.194 

Julyl    to   Feb  28 20.199.867  18.942,363 

Grand  Trunk  West. Feb      403,919  365.960 

Julyl   to  Feb  28...-  3.643.499  3.331.020 

Det  Gr  Hav  &  Mil.-Feb      126,529  91,003 

Julyl    to   Feb  28.-..    1,073,667  1,001,111 

Canada  Atlantic. --Feb       117,769  104,629 

Long  Island. b Feb 

July  1  to  Feb  28 

Manlstique.b Mar  5.403 

Jan   1  to  Mar  31 15.101 

Mineral  Range.b Feb        56.295 

July  1  to  Feb  28 500.727 


Inc     84.904 
Inc  523  ..392 


48.529 

426.875 

13,795 

190.131 

17.399 

172,819 

147,773 

478.805 

121.400 

1.070.819 

346,008 

5.466.052 

37.472 

578.733 

19,953 

313,710 

9,733 

Inc 


40,820 

377,380 

10,687 

153,405 

7.908 

64,741 

129,512 

444.179 

67.910 

598.400 

247.704 

5.190,607 

23,359 

450.184 

7.300 

29  7,. 591 

4.866 

20,644 


Dec  182,921 


3.920 

13.649 

53.819 

459.459 


7 

761 

1 1 .924 

106.011 


def 
def 


1  ,004 
1 .762 
9,005 
125,813 


Albany  &  Hudson.  February 
a  American  Rys  Co.  March  . .  - 
Atl  Shore  Line  Ry.  February 
Aur  Elgin  &  Chi  Ry  February 
Binghamton  Ry...  February 
Birm  Ry  Lt  &  Pow  February 
Boston  &  Worcest'r  February 
Burlingfn  (Vt)  Tr.  February 
Cent  Penn  Trac...  February 
Charleston  Cons  Ry  „  .^ 

Gas  &  Elect February 

Chi  &  Mil  Elee February 

rf  Chi  &  Oak  Park.  March  ... 
Clev  &  S  W  Tr  Co-  February 
Clev  Painsv  &  E . .  Februar.v 
Detroit  Mon  &  Tol.  4th  wk  Mch 
Detroit  United  Ry-  4th  wk  Mch 
Duluth  Street  Ry-  1st  wk  Apr 
East  St  L  &  Sub-  - .  February  . 
Elgin  Aurora  &  So.  February  . 
El  Paso  Electric. .- January  .. 
Ft  Wayne    &  Wab 

Valley  Traction.  February  . 
Galveston  Elect  Co  January  . 
y  Havana  Elec  Ry.  Wk   Apr   J 
"Honolulu  Rapid  Tr 

&  Land  Co February  . 

Houghton  Co  St  Ry  January  - 
Houston  Elec  Co--  January  .. 
Illinois  Trac  Co...  February 
Indianap  Col  &  So.  February 
Jackson  Consol  Tr.  February 
Jacksonv  Elec  Co.- January  - 
Kan  City  Rv  &  Lt    February 
Kan  City- West  Ry.  January  - 
Lake  Sh  Elec  Ry . .  February 
Lehigh  V  Transit . .  March  . . . 
Madison  &  Int  Trac  February 
Manila  El  Ry  &  Ltg 
Corp— Ry  Dept.  February 
Lighting  Dept..  February 
Trucking  Dept..  February 

Total      February 

Met  West  Side  Elev  March  . .  - 
Mil  Elec  Rv&Lt  Co  February 
Mil  Lt  H  &  Tr  Co. .  February 
Montreal  Street  Ry  Wk  Apr 
Nashville  Ry  &  Lt.  February 
NJ&HRRy&FCo- 

Railwav  Dept. . .  February 

Ferry  flept February 

N  O  Rv  &  Lt  Co  -  February 
Norfolk  Ry  &  Light  February 
Nor  OhioTr&Lt  Co  February.. 

Northwestern  Elev  March 

OaklandTr  Cons  .-  February  . 


Previous 
Year. 


19,863 

195,856 

10,101 

38,649 

19,364 

138,7881 

27,747 

6.515 

45,531 

50,793 
36.593 
74,145 
39,718 
13,930 
5,925 

131,601 
14,315 

107,655 
37,062 
27.346 

71,951 
19,349 
17,805 

26,911 
14,832 
43,077 
209.064 
14.999 

9.055 
24.913 
385,019 
19,445 
52,128 
61,621 

8,498 

40,260 

29.2.50 

1.100 

70.600 

214,162 

254.512 

40.804 

52.363 

97,232 


$ 

19.537 

176,801 

6,932 

23,099 

17,134 

111,023 

21.961 

5.352 

36,707 

44,172 
23.599 
71,918 
30.406 
11,209 


Current 
Year. 


118.617 
12.162 
95,425 
31.390 
23.845 

62.020 
18,580 
36.272 

24.951 
15.674 
34.572 

170,380 

11,456 

7,968 

26.660 

310.503 

15,134 

41 ,043 

53.232 

7,314 


13.313 

8,693 

606.508 

54,852 

66.420 

131,989 

118,996 


193,522 

234,843 

33,8.55 

46.091 

76.246 

8.993 
5,450 


42,721 
573,034 
20,422 
78,093 
39,835 
286,724 
57,646 
12,716 
96,362 

104,306 
80,036 

211,809 
86,285 
29,788 

618,687 
1,187,667 

176,974 

221,870 
77,776 
27,346 

162,096 

19,349 

544,506 

54,869 
14,832 
43,077 

442,816 
30,866 
18,800 
24.913 

811,874 
19,445 

111,756 

178.313 
17,207 


39,654 
501.474 
15,606 
49,358 
35,372 
230,643 
44,356 
10,591 
76,617 

91,173 
48,425 
201 ,691 
65,166 
24,554 


1,027,998 

152,956 

201,252 

65,296 

23,845 

130,586 

18,580 

492,224 

51,240 
15,674 
34.672 

361,740 
24.083 
15,815 
25,560 

657,882 
15,134 
88,877 

137.306 
15,016 


42,808 

60,312 

124.775 

100,354 


85.500 
60.250 

r46".850 
605,026 
530,533 
85.650 
736.868 
203.164 

27.649 
18,324 
1,005,086 
116,345 
139.656 
374.836 
240,618 


542.989 
489,194 
72.378 
642.005 
160,618 

18,601 
11,527 

92 .845 
125.777 
349,335 
206.027 


864 


THE  CHRONICLE. 


IVOL..   LXXXll. 


Latest  Gross  Earnings. 

Jan.    1    to 

latest  datr. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Ycar.m 

Oklahoma  City  Ry 

March 

% 
11,369 

% 

S 

29,830 

$ 

Olean  Street  Hy... 

February  . 

8,173 

6,615 

17,112 

15,403 

Orange  Co  Traction 

January  .. 

7,90.5 

6,252 

7,905 

6.252 

Peeks  LtK&  RllCo 

February   . 

9,133 

7,766 

19,343 

16,882 

Pitts  M'K  &  Green 

February  . 

12,048 

9,4S6 

25,655 

.    19,428 

Pottsv  Union  Trac 

t'ebruary  . 

14, 098 

1 2,9.16 

31,869 

27,240 

Rochester  &  East. 

February  . 

14,902 

11.712 

Rochester  Railway 

February  . 

147,409 

124,452 

305,170 

259,403 

St  Joseph  (Mo)  Rv 

Lt  Ht  *  Pow  Co_ 

March 

65,406 

55.702 

192,197 

164.335 

San  Fran  Oakl'd  & 

San  Jose  Hy 

February  . 

49,083 

41,170 

97.391 

81, .551 

Savannah  Elec  Co. 

January  .. 

49,618 

41,340 

49,618 

41,340 

Schnylkill  Ry  Co.. 

February  . 

12,Slf> 

9,751 

27,365 

21 ,700 

Seattle  Electric  Co. 

January  . . 

235,396 

201,760 

235,396 

201,760 

South  Side  Elev... 

March 

147.972 

141,645 

424,309 

396,308 

Syracuse  R  T  Ry . . 

February  . 

79,350 

68,479 

165,411 

142,733 

Tampa  Electric  Co. 

January  . . 

37,839 

31,139 

37,839 

31,139 

Terre  Hte  T  <fe  L  Co 

January  . . 

59,831 

46,247 

59,831 

46,247 

Tol  Bowl  Gr&So  Tr 

January  . . 

26,647 

26,647 

Toledo  Hvs  &  Light 

February  . 

142,811 

133,405 

301,864 

284,349 

Toledo  &  Western. 

January  . . 

20.697 

15,452 

20,697 

15,452 

Toronto  Railway- . 

Wk   Apr   7 

53,199 

45.133 

739,677 

640,498 

Twin  Citv  Rap  Tr. 

4th  wk  Moll 

134,948 

117,896 

1.196,418 

1,029,165 

United  Rys  of  St  L  February  . 

638,076 

553,337 

1,336,003 

1,1.59.833 

United  of  San  Fran  February  . 

563,906 

516,966 

1,164,116 

1,060, .337 

Wash  Alex  &  Mt  V 

February  . 

18,868 

13,304 

36,871 

29,657 

o  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  6  Total  is  from  March  1.  d  These  are 
results  for  main  line,  y  Spanish  silver  in  1905,  American  currency  in 
1906;  also  affected  by  strike. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Mar.  31  1906.  The 
next  will  appear  in  the  issue  of  April  28  1906. 

Gross  Earn'gs 

Current        Previous 
Year.  Year. 

Roads  %  S 

.St.  JosephRy  LtH&P.Mch       65,406  55,702 

Jan  1   to  Mch  31 192,197         164,335 


Net  Earnings 

Current        Previous 
Year.  Year. 

32,017  21,784 

94,972  61,820 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

ANNUAL   KEPORTS. 

Long  Island  Railroad  Company. 

{Report  for  Fiscal  Year  ending  Dec.  ,31   1905.) 
The  report,  signed  by  President  Ralph  Peters  and  Secretary 
Frank  E.  Haff,  says  in  substance: 

General  Remilts. — The  results  for  the  year  show  an  increase  in  gross 
earnings  of  8803,609,  or  11.4%.  There  was  an  increase  in  freight  ton- 
nage of  253,878  tons,  or  10.19%:  in  ton  mileage  of  10,562,776,  or 
18%,  and  in  freight  train  mileage  of  10%.  The  number  of  passengers 
carried  decreased  616,815,  or  3.3%:  the  passenger  mileage  increased 
0.2%  and  the  passenger  train  mileage  increased  1.3%.  The  decrease 
in  the  number  of  pas.sengers  carried  was  cau.sed  bv  a  loss  of  local  business 
due  to  trolley  competition. 

The  operating  expen.ses  show  an  increase  of  .$722,375,  due  to  increased 
train  service,  large  expenditures  upon  locomotives  and  car  equipment, 
and  the  exceptional  outlay  incident  to  the  installation  of  electric  service 
upon  a  portion  of  your  lines. 

The  net  income  amounted  to  S22,529,  as  compared  with  a  deficit  in 
the  precedmg  year  of  .$54,390,  and  this  result  was  achieved  in  spite  of 
the  fact  that  exceptional  charges  were  made  to  expen.ses,  as  noted  above, 
and  that  the  company  was  called  upon  to  bear  the  loss  for  the  year  of 
the  Montauk  .Steamboat  Co. 

Improvements,  d-c. — Heavy  expenditures  for  improvements  continued 
throughout  the  year  upon  the  Atlantic  Av.  Improvement,  the  revi.sion 
of  the  line  to  Hay  Ridge  and  the  electrification  of  the  lines  in  and  adjacent 
to  tlie  boroughs  of  Brooklyn  and  Queens.  There  were  also  extensive 
charges  to  capital  account  covering  the  cost  of  second,  third  and  fourth 
tracks,  extensions  of  shops,  improvement  of  docks,  new  freight  yards 
and  other  terminal  facilities  and  additional  equipment. 

Charges  to  capital  account  fur  mriou.s  improvements  and  electrification. 

Atlantic  Avenue  Improvement _  $780  734 

Bay  Ridge  Improvement  and  elimination  of  Brooklyn  grade 

crossing,s  _    67,115 

Electrification-  3,645,.583 

Freight  yards,  new  terminals,  tracks,  &c 1,104,141 

Rolling  stock  and  marine  equijiment 'l 35, 855 

The  work  on  the  .Atlantic  Av.  Improvement,  with  the  exception  of  the 
freight  and  pa.ssenger  terminals  at  Flatbush  Av.,  Brooklyn,  is  completed 
and  tlie  Atlantic  Division  pa.s.senger  service  is  operated  entirely  by  elec- 
tricity. The  terminal  work,  which  includes  a  new  modern  passenger 
station  and  increased  facilities  for  handling  i)ackage  and  carload  freight, 
will  be  completed  early  in  1907. 

The  freight  "facilities  include  a  depressed  yard  from  5th  Av.  to  Van- 
derbilt  Av.,  and  embracing  the  property  j)urchased  by  the  Pennsylvania 
RR.  Co.  between  Carlton  Av.  and  Vanderbilt  Av.,  which  is  to  be  acquired 
by  your  comijany.  This  depressed  yard  will  have  standing  room  tor 
350  cars. 

The  laying  of  the  surface  trolley  tracks  on  .\tlantic  Av.  is  progressing, 
and  as  soon  as  the  necessary  consents  from  the  property  owners  are  se- 
cured, this  trolley  line  will  be  put  in  oi)erati()n. 

■  The  Bay  Kidge  Improvement  is  well  under  way,  a  large  portion  of  tlie 
contracts  for  the  work  having  l)een  let  before  tlie  close  of  the  year.  For 
the  Oi)eratii)ii  of  this  iiTij)rovement  your  company  has  united  with  the 
Brooklyn  Heights  RR.  Co.  in  a  joint  line  from  Manhattan  Beach  Junc- 
tion to  Sheepsliead  Bay,  your  company  abiindonirig  a  i)ortion  of  its  ])res- 
ent  right  of  way  and  placing  its  tracks  on  the  .same  eml)ankment  with 
the  Brighton  Beacli  line  of  the  Brooklyn  Heights  RR.  Co. 

In  order  to  provide  the  necessary  terminal  facilities  at  Bay  Ridge,  a 
contract  has  l)een  entered  into  with  the  city  for  the  closing  of  64th  and 
65th  streets,  and  a  contract  has  also  been  entered  into  with  the  Brooklyn 
Heights  RR.  Co.  for  an  exchange  of  property  at  Bay  Ridge. 
^  In  connection  with  the  improvement  of  the  line  between  East  New 
York  and  New  hots,  a  joint  i)urchase  was  made  with  the  Urooklyn  Heights 
RR.  Co.  of  the  Brooklyn  <»t  Uockaway  Beach  RR.,  known  as  the  "Ca- 
narsie  Line,"  under  which  your  company  has  the  absolute  control  of  all 
that  part  of  the  line  on  the  south  side  of  Atlantic  Av.  and  extending  along 
Vesta  A\.  to  Pitkin  Av.,  together  witli  all  riglits  and  franchises  owned  or 
controlled  by  the  Canarsie  Line  north  of  Pitkin  Av. 


The  new  freight  yard  at  Rockaway  Junction,  one  mile  east  of  Jamaica, 
is  practically  completed,  with  a  capacity  for  1,600  cars,  and  freight  yards 
at  Varick  Av.,  Bushwick,  with  a  cajjacily  for  175  cars,  al  Bushwick 
Junction,  uith  a  capacity  for  50  cars,  and  at  East  New  York,  with  a  ca- 
pacity for  180  cars,  lia\e  been  completed.  The  rebuilding  of  the  ferry 
terminal  at  .■i4th  .St.,  I'last  River,  New  York,  has  progres.sed  steadily. 
The  <'nlirc  cost  of  this  improvement  will  be  about  $275,000  Eleven 
miles  of  .secon<l  track  between  Babylon  and  Oakdale  are  now  under  con- 
struction. 

There  were  2,801  tons  of  new  steel  rail  and  125,644  ties  used  for  re- 
newals, and  3,309  tons  of  new  and  2,825  tons  of  .second-hand  rail  and 
75,757  ties  used  in  the  construction  of  additional  track  and  sidings. 
The  rail  and  ties  mentioned  rej)re.sent:  Extension  of  main  tracks, 
22.49  miles;  yards  and  terminals,  25.71  miles;  exterusion  of  sidings,  4.92 
miles,  a  total  trackage  of  53.12  miles. 

Electrification.  —  \'our  comi)any  has  largely  completed  the  electrifica- 
tion of  its  lines  in  and  adjacent  to  the  Boroughs  of  Brooklyn  and  Queens, 
and  at  the  close  of  the  year  lia'i  in  operation  electric  train  .service  be- 
tween Flatbush  Av.  and  Belmont  Park,  Woodhaven  Junction,  Rockaway 
Park,  Hainmels,  N'alley  Stream  and  Far  Rockaway,  and  Jamaica  anii 
Springheld  Junction,  a  total  of  96  miles  of  .single  track,  with  172  sched- 
uled trains  daily.  This  operation  has  been  carried  on  very  suc- 
cessfully, but  is  not  as  yet  on  an  economical  basis.  The  running  time 
between  Jamaica  and  Flatbush  Av.  has  been  reduced  seven  minutes  on 
express  trains  and  14  minutes  on  local  trains.  The  saving  in  time  be- 
tween Flatbush  Av.  and  Rockaway  Beach  and  Far  Rockaway  is  14 
minutes. 

Bonds. — The  funds  to  meet  the  capital  expenditures  hereinbefore  de- 
scribed were  mainly  provided  through  the  sale  of  86,000,000  of  4%  re- 
funding mortgage  bonds,  of  which  8309,000  had  been  held  in  the  treasury 
and  81,813,000  were  delivered  to  us  in  exchange  for  a  like  amount  of 
unified  mortgage  bonds  also  so  held;  the  balance,  83,878,000,  repre- 
senting an  increase  to  that  amount  in  the  funded  debt.  As  the  work  on 
the  Atlantic  Av.  and  Bay  Ridge  improvements  and  on  the  electrification 
of  your  lines  in  Brooklyn  and  (Jueens  necessitated  capital  expenditures 
extending  through  several  years,  and  from  which  no  additional  revenue 
could  be  derived  until  their  practical  completion,  a  proper  proportion  of 
the  interest  on  the  securities  issued  to  provide  funds  therefor  has  been 
charged  into  the  cost  of  construction. 

Montauk  Steamboat  Co. — A  new  passenger  service  was  inaugurated 
between  New  York  and  Block  Island,  R.  I.,  via  Montauk.  For  this 
purpose  an  additional  steamer  was  purchased  by  the  Montauk  Steam- 
boat Co.,  the  capital  stock  of  which  is  owned  entirely  by  your  company, 
and  a  very  .satisfactor.y  bu.siness  was  developed. 

Electric  Companies. — Your  company  has  constructed  the  Glen  Cove 
RR..  an  electric  line  3.28  miles  in  length,  operated  by  power  from  the 
power  house  of  the  Pennsylvania  New  York  &  Long  Island  RR.  Co. 
The  entire  capital  stock  of  the  Glen  Cove  RR.  Co.  is  owned  by  your  com- 
pany. 

Your  company  has  organized  a  corporation  known  as  the  Long  Island 
Consolidated  Electrical  Companies  to  serve  as  a  holding  company  for 
the  securities  owned  bv  you  in  electric  lines  promoted  or  acquired  in 
your  interest.     (V.  80,  p.  2462;  V.  82,  p.  100.) 

Equipment  Trust. — Arrangements  have  also  been  completed  for  the 
creation  of  an  equipment  trust,  under  which  the  following  additional 
equipment  can  be  provided,  viz.:  25  locomotives,  65  standard  vesti- 
buled  passenger  cars,  100  gondolas,  100  box  cars,  2  ferryboats,  2  car 
floats  and  1  tugboat.  There  will  also  be  included  in  this  trust  139  steel 
passenger  motor  cars  and  trailers  to  be  used  in  the  electrical  service. 


Earnings  from  all  Lines  operated  Directly. 


Gross  Earnings —  1905. 

Freight  traffic 82,322,334 

Passenger  traffic    4,399,624 

Express  traffic 1 ,022 ,036 

Transportation  of  mails 39,399 

Miscellaneous  sources. 41,594 


1904. 

$2,050,456 

3,928,427 

959,519 

38,205 

44.771 


Inc.  {  +  )  or 

Dec.  (— ). 

-(-$271,878 

+  471,197 

-1-62,517 

-1-1,194 

—3,177 


Total $7 ,824 ,987 

Operating  Expenses — 

Maintenance  of  way  and  structures  8804,738 

Maintenance  of  equipment 957,958 

Conducting  transportation — traffic  151,5141 

Conducting  transport'n — operation  4,256,046/ 

General  expen.ses 194,380 

Total 


87.021,378     +i803,609 


8789,383 
712,994 

3,922.274 
217.616 


-1- $15,355 
-1-244,964 

-1-486,290 
—23,235 


$6,364,636  85.642.262  -(-$722,374 

Net  earnings  from  operation $1,460,351  81,379.116  -(-$81,234 

Deduct  rentals  paid  roads  operated 

on  basis  of  net  earnings $153,411  $150,649  -t-$2,761 


Net  operat'gearns.,I,.I.  RR.  Co. 

Miscellaneous  Income — 

Interest  from  investments 

Interest ,  general  account 

Long  Lsland  RR.  Co.'s  ferry 

River  &  Harbor  Trans.  Co 

a  Rents 


$1,306,940  81,228,467   -f  $78, 473 


$52,500 
210,408 

306,770 
98,499 


8198.600 
43.910 

202,035 
59,280 


-$146,100 
-(-166,498 

-(-104,735 
-1-39,219 


Total  net  income $1,975,117     81,732,292     -(-$242,825 


Dediictions- 

Fixed  rentals  of  Iea.sed  roads $250,050 

Interest  on  bonded  debt 1,424,607 

Int.  on  mtges.  and  ground  rents..  30,292 

Taxes 202,714 

Premium  on  exchange 335 

Advances,    account    loss    Montauk 

Steamboat  Co.,  Limited 44,590 

Total $1,952,588 

Balance sur.$22,529 


$250,050 

1,337,976 

14,772 

183,434 

449 


$1,786,682 
def. $54,389 


-(-$86,631 

-(-15,519 

+  19,280 

—  113 

+  44,590 

+  $165,906 
+  $76,918 


a  Commencing  with  Jan.  1  1905  rents  are  shown  as  an  item  of  "other 
income,"  instead  of  in  gross  earnings,  and  the  figures  for  1904  in  this 
report  are  .so  arranged  as  to  make  proper  comparison. 

General  Balance  Sheet  Dec.  31  1905,  compared  ivilh  Dec.  31  1904. 

Inc.  or  Dec. 
$ 

000  - 

791    <3.874.000 


Assets — 
Road  &  equlpm't  34 
Atlantic  .\v.  imp's  3, 
Bay  ItiilKc  imp"ts 
Term,  at  Maii.Bph 
Bklyn.firadc  cross- 
ing iraprov'ts.  _ 

Electric  plants 4 

Bond.s  of  otli .  cos     2 
Stocks  of  otli.  COS-    1 
Real  ost.M's  owned 
I  ea.'selioUl  estates.   5, 
Due  from  aecnts 
Due  from  Individ- 
uals and  cos 
Adv'ccs  to  oth.cos   1 


Inc.  or  Dec. 

t  $ 

302,413  11,237,999 

193.610  1780,735 

22,23()  122.236 

45,4.30  il,680 

64.482  144.ST9 

157.275  13.545,583 

965.846  (/290,957 


Accounts  receiv 
DucfromU  S.P.O. 

Materials . . 

Cash  to  pay  int  . . 
Sundry  accounts 
C^ash  in  hands  of 

treasurer    

Profit  and  less 

Total 


639. 2S4 
226. 4SS 
3SS.O0O 
367,738 

294,142 
824,415 
022,158 

5S(),495 

101,147 

19,580 


119,868 

rf25b",666 
196,922 

(/I05.436 

a. 406. 401 

rf4S5,824 

Cf9,520 

dl9,158 

d27,042 

118,5.80 


244,610  dl, 315.807 
,5.39,199         157,986 


liabilities —  % 

Capital  stock 12,000 

Funded  debt 38.872, 

Outstand'e  secur's 

of  leaseh'd  esfts  3,888, 
Manhattan  Beach 

Terminal  fund.         31 

Re.serve   funds 10 

Pay-rolls    379 

Vouchers 831 

Accounts   payable  1,150, 
Interest   due   and 

uncollected 

Interest  on  bonds 

accrued    471 

Relief  Association        20 
Net     tralllc     ba\. 

due  other  cos. . 
Due  to  subsidiary 

companies 102 

Sundry  accounts.         17, 


000      (£250.000 


621 
,133 
,631 
,198 
000 


rfS.505 

13,686 

«72,781 

d7 1,632 

<1, 130,000 


28,102        d25.193 


848 
364 


161,707 
«,791 


200.961         <50,362 


,3U 
591 


tf 149.438 
il7,566 


58.004,648    14,729,124         Total 

t  Increase.    <f  Decrease. — V.  82,  p.  628,  281. 


.58,004,548   14,729,124 
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MetropoUtan  West  Side   Elevated  Railway,   Chicago. 

{Report  for  Fiscal  Year  ending  Feb.  28  1906.) 
President  H.  G.  Hetzler  says  in  substance: 

between  52d  Av    and  Uebpiaines  ^^^^  stations  have 

Elgin  &  Chicago  Ry;.i'°-,X"e,''Av  and  South  Oak  Park  Av.  This  dis- 
been  constructed  ft  Desplaines  ^v^^", m  o.^th  in  traftic  is  noted, 
trict  is  being  japidly  improved    ana  a  nea^s  ^^^.^^^  ^^.^^.  ^^^^, 

The  operatwa  o   the  Auro>^a  ElMn  c^  on  c^^  ^^^      ^^^^  ^^^^  ^^^^ 

l[;:r.erwlrh^^ti!factlon  1^^™  u/conrpanies.     The  resulting  increase  m 

traffic  has  been  considerable^^  Marshfield  Av.  for  the  use  of  the 

A  new  station  has  been  construct e^  ^^^^^.^^^  .^  connected  with 

^iV/statiKy  an'^verfearbSeway,  permitting  the  convenient  inter- 
'^InterlfcklTplinL-At  the  52d  Av.  terminal  a  new  interlocking  plant 
lias  been  "if  ^^'led  to  control  swUche.s^  capacity  having  become 

iin^Su^^aVo'^f^ac' wls'Se'^l  hito  wi^h  the  Commonwealth  Electric 

Co.  for  P^lZf^^^fl'^il^ilobeTsi.  sub-station  has  been  equipped  with 
Storage  ^««f"^f  ~  V'tv  and  ^      old  batterv  has  been  transferred  to  a 
a  battery  of  larger  capacity  ana  tne  om  pre.sent  three  storage 

nevv  sub-station  at  Lawndale^  A^^      vv e  na  "peak"  service, 

l^S^h^i^orn^nfariVen^^rthe'Se'^K  made^during  the  day  and 

■nig'it  at  ^fZuon^oVntto  city  ordinances  requiring  the  elevation  of 

Track  ^^'^^''^Jf'l^yZ'uiivpbee^  compelled  to  elevate  our  tracks  over 
steam  railroad  tracks   we  have  be^n  compel  _,^      ^^^^.^^  ^^^^  ^^^  ^^^^ 

the  Chicago  &  North  W^-^te™J^-V  ^    for  ^  gi^iiar  elevation  over 

raising  of  two  stations^  X  O  fncv  Rll    on  the  Douglas  Park  branch. 
'%Ti^uiv^^L-ln  o'-rdir'to'pfovide  for  the  iifcrease  i.  our  traffi>^ 

"""/i^L^^r'  From  the  income  account  it  would  appear  t)iat  there  was  an 

Interest. — f  ro™ ''"';'  ';/r.,,..ro  nf  «fi'^  1 1  ^s  over  the  urev  ous  year,  while, 

*"''^'",!?J^rin?eresf  char'glis^thfsame   t'i;e'above''amount  Lving  been 

lI^oS  /&ed    hi  pTvfous  year,  during  construction,  to  capital  ac- 
I)roperiyuai5c  i^  ^.j^^^j^^^^p^j^j^^ 

'°raz..-Thftotal  Ux  for  1905,  exclu.sive  of  ^ar  licenses  and  sr.ec.al 

^t;.,*.,    ommints  to  S130  639,  as  compared  with  .S107,8.i7  loi   tne 

assessments    amounts  to  «lf^.^f^        ^j  $22,802.     The  total  taxes  for 

ihe  fisafl  ;ear  "ndudfng  clr  Ucenses  and  special  assessments   is  the  .sum 
if  «i  ^4  700  comDared  with  .SI 26. 643  for  the  previous  fiscal  yeai . 
ot  .«154,79U   compa^u  yvii.     ^  ^g,.     the  income  account  was  charged 

income  Account      A^  above  note  ^^  ^  ^^^^^  ^^^,,^  j^^^. 

r^^in^enlnce  of  equipment ,  $54,929  more  than  the  year  previous.  In 
theSXtme  for  maintenance,  &c.,  is  included  a  monthly  allowance 
orWepTec  a  on  and  renewal,  which  account  now  shows  a  V)alance  of  $92,- 
413  o?  In  increase  of  $35,183  since  the  last  annual  report. 
Operations,  earnings,  expenses,  charges,  &c., 
ance  sheets,  have  been  as  follows: 

1904-05. 

41,694,788 
114,232 


navable      With  the  close  of  the  year  the  total  dnect    ndebtedness  was 
onfv  «210  662   representing  chiefly  hills  in  process  of  settlement. 

\^,Wr,„'Pro»er/u  —A  mining  property  acquired  by  one  of  our  constitu- 
^/^^T^I^fanreTh^  1897   and  whic'h  became  productive  in  1899,  has  proven 
ofereaTCie  and  usefulness,  and  an  investment  of  nearly  $1 ,500,000  had 
n    the  clote  of  tiie  year  1905  paid  one-half  of  its  cost  m  net  earnings   and 
?he  directors  have  thought  it  wise  to  apply  all  earnings  to  a  s>nking  fund 
hntii  thP  in  tial  cost  shall  have  been  paid  off.  We  are  amply  justified  in  the 
elVef   hat    his  p?ope^^^^^^         have  paid  for  itself  within  the  next  few  years 
nnl^w  11  thereKlie  a  source  of  annual  distributable  revenue 
^i«,  s/nr/-— iroi"  s   ions  —At  a  meeting  of  the  stockholders  held  June 
afi^QOsfn  increase  1.   the  capital  stock  fiom  $30,000,000  to  $50,000  000 
was  authorized    Negotiations  for  the  acquisition  of  other  properties  which 
would  requh-e  additional  working  capital  moved  the  directors  on  Dec    28 
1905  ti  offer  to  the  stockholders  $3,000  000  of  new  preferred  stxjck  at 
nar    and  $3  000,000  cash  was  thus  added  to  working  capital  on  Jan    31 
lonfi      The  negotiations  referred  to  have  since  been  concluded  and  a  fur- 
her  issue  o    $f  .713,600  preferred  stock  and  .$5,750,000  common  stock 
b,s  been  made  to  complete  payment  for  the  new  properties.     The.se  addi- 
tiouau"sues  of  stock  having  been  made  since  the  close  of  the  fiscal  year 
The  foregoing  particulars  do  not  appear  in  the  financial  statement      The 
nronerties  so  acquired  have  demonstrated  an  earning  capacity  sufficient 
Fo  t^kp  eire  of  tire  fixed  charges  incurred  by  the  issue  and  leave  a  hand- 
somfaddUion  to  the  net  revenue  of  your  company.  Their  acquisition  will 
als^  add  largely  to  the  tonnage  and  scope  of  your  company's  business. 
Favorable  contracts  for  raw  material  have  also  been  made  extending  over 
r^eriod  of  yeaVs"  and  )t  is  believed  that  all  these  s^tepsw.l  materiaUy  con- 

''prlfe'r^eX^'TorL'se  ^S^lS  Hio'^.-^  fm^ny  has  agreed 
with  its  Deferred  stockholders  that  the  charter  right  of  redemption  at  par 
ThaVnot^be  e.xl?cised  before  Jan.  1  1910,  and  this  agreem.ntvv.llb^^ 

^Jf^'^^eHJ^^^^i^nli^^sfll^^f^J^tlt^iy^^ea^i^'L^Sy 
^°S^e^/S°''  -Ampt  pf  Vision  has  -vv  been  made  for  the  large 

earned  and  regularly  paid  upon  our  common  stock. 

Statistics.— Results  for  four  years  and  the  balance  sheets 
were  as  follows: 

1005  1904  1903.  1902. 

Netearnings  --  $2.082,'632     $1,595,693     $1,569,069     $1,202,514 

DiWdtnd^npref.(7%)    1.043,280       1,0^3^0  _1^043^80   _1^3^ 


Surplus *V^^9'352 

Previous  surplus 2.515, .^44 


$552,413 
1,962.831 


$525,789 
1,437.042 


$159,234 
1,277,808 


Remaining  surplus,   $3,554,596     $2,515,244     $1,962,831      $1,437,042 
GENERAL  BALANCE  SHEET  DEC.  31. 


and   bal 


Assets-  'T-  'T      I     L.u,mies-- 

Plant  investment-24.104,.513  LM.133,522  Capn^^^^ 


979.812 
6.104.602 
190.600 
818,301 
133,354 
1.434,076 


1905.  1904. 

$  $ 

-30.000.000  30.000.000 

89r3:724iSu?plus;. 3.654,596  2.515.244 

6.307,951   Mortgaecs      if'nnn  l  059000 

190.600 1  Notes  payable             J1-S92  i28  q^s 

396  2161  .\ccounts  payable-       131,059  lJ»,cSOo 

154'.750| 
1.631.4421 


Total  -- 33.765,258  33.708.205 


Operations—  , ,  J905-06 

Whole  No.  pass,  carr'd  46,186,75.i 

Dailv  average izb,b^u 

Earnings—  .  «9  oan  9=;7 

Passenger  earmngs.  _  _  $2 .3ou.^o' 
Miscellaneous 9^,o/u 


1903-04. 
41.372.338 
113.348 


1902-03. 
39.548.354 
108.352 


$2,080,937 
72,660 


$2,065,701 
81,453 


$1,976,326 
63,679 


Gross  earnings  -.--   $2,452,327     $2,153,597 

Operating  expenses— 
Maint.ofway  &struc. 
Maint .  of  equipment 
Conducting  transp't'n 

(jeneral 

Loop  expenses - 


,147,154  $2,040,005 


$114,963 

202,220 

692,317 

76,690 

86,240 


$98,725 

163,529 

638,507 

92,003 

64.552 


$64,330 
149,022 
726,790 
102,196 


$55,306 

137,119 

670.738 

89.545 


Other  investments 
Stock  on  hand--. 
Treasury  'stock.  -- 

Cash  in  bank 

Notes  receivable - 

.\ocounts  receiv'le 

Total  3T,7f)5.258  33.708,2051 

—V.  82,  p.  808.  755.  695. 

E.  I.  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. 

{Report  for  Fiscal   Year  ending  Dec.  31    1905.) 
We  have  been  favored  with  the  following  statement   which 
covers  the  business  of  E.  I.  du  Pont  de  Nemours  Powder  Co 
only,  and  includes  no  earnings  of  the  du  Pont  International 
Co. ,  in  which  a  partial  interest  is  held: 

Earnings  of  E.I.  du  Pont  de  Nemours  Powder  Co. 

1905. 
Net,  after  paying  interest  on  subsidiary  bonds, 

depreciation,  &c 07259 

Miscellaneous  earnings ^k'tki 

Miscellaneous  interest 


Total  operating 

Net  earnings 

.\ddint.  on  bal.,  &c-. 

Total  available  inc. 

Deduct— 

Rentals     

Taxes    -    .    

Interest 

Miscellaneous 

Dividends  (3%) 


$1,172,430 

$1,279,897 

12,637 


$1,057,316 

$1,096,280 

5, .554 


$1,042,338         $952,708 

$1,104,816     $1,087,297 

6,031  9,524 


$1,292,.534     $1,101,834     $1,110,847     $1,096,821 


$2.59,326 
154,791 
555,785 


Total 
Balance 


Cost  of  roa<iAcquip29 
Con,struc'n  advan's 
Pret.  stk.  In  trea.S- 
Com.  stk.  In  trcas. 
1st  M.bds.  in  treas. 
F.xt.M.bds.ln  treas  1 
Cash  on  hand  and 

in  banks 

Nor.Tr.Co..tru.stee 
Material  *  supplies 
Arcts.  receivable 
Prepaid  in.surance. 
Advance.s.     Union 

Consol.  Rl  HR- 
I'nadjusted  accts 


$243,096  $239  ,.509  S2:30,:m5 

126  644  139,533  140,S70 

490,'670  474,353  454.619 

41,351  30,767 

"   "'  __._._  261.243 

"^^6{r902  "7860^470  $894,746  Sl.117.804 

_sur.l322,632  sr. $241 ,424  sr. $216. 101  def.«20.983 


Total    /---^ -:--,- " 

Dividend  (5%)  on  preferred  stock. 


$4,950,555 
1.211,518 


1904. 

$4,131,456 

109.939 

36.522 

$4,277,917 
1,211.518 

$3,086  399 

(12.87c) 
(J^%)120.7.59 


BALANCF 

1906. 
$ 

,845.258  ,30 
831.709 
292,000 
35.800 
164.000 
.500.000      1 

213.341 

4'8'.22i 
18.677 
19.640 

43.560 
12,731 


:  SHEET   FEBRUARY  28. 

1905.      1 
$  I      Liabilities — 

029  007  1  Pref .  stock 9 

'432 .9151  Common   stock         7, 
291.9001  1st  M.  bonds  (4^')  10 
1  Ext.M.bonds(4%)   4 
192  OOOK'oll.  trust  notej.- 
.WO.OOO!  Pay-roll.s.accts.&c. 
I  Coupons  due.    not 

222  0441      presented 

135  332!  Int.  accr..  not  due 
49  794  Rents  ace. .not  due 
24.251 1  Taxes  ace. .not  due 
25  6041  Depre'n  reserve-  - 
I  Balance,  surplus  - 
43,5601 
26,6101 


1900. 

$ 
,000,000 
,500.000 
,000  000 
,500,00  I 

800. or  0 

10/. 960 

26.820 

67,783 

8,308 

130,639 
92.413 

791.014 


1905.    . 

? 
9,000.000 
7.5n(l.000 
10 ,000  OOO 
4..^(>0.000 
l.idO.OOO 

97.734 

84.300 
52.693 

7,775 

105. .502 

57,231 

468,382 


Total 
—V.  82, 


;805. 


33,024,937  32,97'3,617i      Total 33,024,9:57  32.973.617 


National  Lead  Company.  

(Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

President  L.  A.  Cole  says  in  substance: 

General  Results  -The  volume  of  business  done  shows  an  increa.se  ovcr 
ih  It  of  thrpreceding  year  (which  had  previously  been  the  largest)    and 

e  net  can   ngs  of  $2  082.632  were  also  the  best  in  our  ln«toiy  ■     A/' " 

avment  of  the  usual  (tuarterly  dividends  on  preferred  stock  am.,  ntiig 
Jo  $1 ,043.280,  the  sum  of  $1 ,039,352  was  ad.ied  to  surplus,  which  on  Dec  . 
31    1905  amounted  to  $3,554,596.  ....  ,    „n  i„,.o„tnri,..; 

VVhile  raw  materials  advanced  20%  during  the  year,  ah  i"ve  txm  s 
were  k.  on  the  basis  of  former  values,  in  f'^^'t,  ^^f  at.,  g  a  les erv 
against  depreciation.  All  plants  have  been  maintained  at  a  !>'«'>  ^'"^.^ 
of  effic  encv  by  hberal  appropriations,  which  during  the  year  e"tai(  <  an 
exSlture  f  $2.34,125  all  of  which  was  charged  to  operating  ';M>  '  «'.• 
Sa  eTof  P  •  ties  no  necessary  for  the  business  were  made,  and  he  la  t 
Mv^stm  •nl  there!) V  shows  a  d-crease  of  $29,009.  The  surplus  of  net  e.irn- 
5ng>  was  addedlo^worWnglcapital  by  payment  of  accounts  and  notes 


R.,,.,,,„e  $3,739^37 

hsaiance m55%1 

Equals  on  common  stock -  -     ^  i  ^ -^  /•> 

Dividends  on  common  stock (3>i  /c,)iiit>,6LO 

$2  893  722  $2,945,640 

cSS&Uon -of-E.  I.  du  Pontde  ^--;^5:''tiia;^i:^'?^-'p^^^ 

Tot-il  .-.$50,000,000         $48,382,222 

—Ed.] 

Dividends  Paid. 
01.  ..referred  »lock  (p»-ahte<w«™rty  on  the  25th  <i.y.ol^^^^^^^^ 

September  and  December),  December  1904,  ^%,  m  laua,  .5x2  /c.  ™a.^ 
^*'o//ice^/-President,  T.  C.  du  Pont;  Treasurer,  Pierre  »•  du  Pont;  Sec- 
retai?    Adexis  I    du  Pont .   Main  office ,  Wilmington .  Del .-V .  82,  P .  51 . 

Union  Bag  &  Paper  Company. 

{Report  for  Fiscal  Year  ending  Jan.  31   1906.) 

President  L.  J.  Fisher  says: 

The  past  year  has  been  an  important  one  in  our  lustoryindu^^^^ 
(a)    the    authorization    of    a  bond  '-^^u^.of  .«-\?"^^^"';    .^402);    (c)  the 
$1,900,000  of  the  same  (V.  81,  p.  561.  269     >  ;  .^^'•j/^pfj^Vuia;    (d)  in- 
purchase  of  about  800  square  ""l^f  of  r  '''^il,*^^'^';^ business; 

dueling  saw-mills,  docks  and  a  going  lunilu     am    inup  woo 
(e)  an  increased  sulphite  capacity  of  6,000  tons  per  jtar,    aim  v 

tr^^  :Z^'^Xl^^^oV::r^-^^^^  ^-  wm  Vohab,y  be 

""'^^^nn.  from  sales  of  ^-^^  -^^^.^^^^^^.^^^If'^^LrS- 
Owing  largely  to  the  poor  market  for  ape  t he  un  m  j^  ^^  ^^^^^^  ^^, 
tnred  produ<-ts  iticreased  about^  $2.50    ()0    t m   proni  ^.^^^^, 

appear  in  this  year's  «'a  etiient       1  h;  adx  am^^  ,i,„,„.r 

bought  by  the  company  befoie  ''^  I .       'V'^h-'"  -'"  ^  showing, 

limits  became  oi.erativ,  also  '"aten     >  ;'„7^/"  r«'iation  and  renewals 
We  consider  that  the  allowance  made  fo'  o.'.F*^^ '''/'(',  ^  property  has 
is  sulhcient.  iiarticularly  as  the  P  iy-"^al  '^oiKhtion  ol  inc^roi^  ^ 
been  improved  and  the  plants  kept  in  the  highest  state  01  emut     y. 


e  co.st  charged  against  operating  expeii.ses. 
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The   profits   for   the  year   ending  Jan.   31    1906  contrast 
with  the  results  for  previous  years  us  follows: 

1905-06.      1904-05.      1903-04.  1902-03. 

Profit-s  per  jear $833,352     $906,419     $812,498  $961,036 

Interest  on  bonds $29,721               

Dividends  (7%)  on  preferred.. $770,000     $770,000     $770,000  $770,000 

Depreciation,  etc x  x  38,013 


Surplus $33,631     $136,419 


$4,485     $191,036 

X  The  "cost  of  properties"  as  per  Imlanoe  siiect  was  increased  during 
the  year  $907,536  for  additions,  etc.  (viz.;  "additions  to  t)iiildin(j;s, 
plant,  niacliiiiery,  i)atents,  dams  and  flows,  for  additional  timber  limits 
and  for  discoinit  and  e.xpenses  on  issue  of  bonds,  less  proceeds  of  sale  of 
machinery,  etc.")  V.  81,  p.  564,  269;  and  819,818  for  perfectinK  and 
experimenting  on  new  machinerv.  It  was  reduced  by  $256,983  on  ac- 
count of  "extinguishment  and  depreciation  fund." 

BALANCE  SHEET  JAN.  31. 
1906.  1905.      I  1906.  1905. 

Cost  of  propertles-27, 581,8.30  26,747,650 1  Capital  stock 27,000,000  27,000,000 

Inventory 2.084,485     1,470,452!  First  inortKagc  5%    1,900.000      

Accounts  recel Vie.      349,448        314,531 1  Loans  (bills  pay). 500,000 

Cash    85,655  89,1641  Accounts  payable.       143,521         106,448 

I  Interest  accrued-.  8,916  

Surplus 1,048,980     1.015.349 


,  Total 30,101.417  28.621.797      Total 30,101.417  28.621.797 

V.81.  p.  664.  269. 

National  Fire  Proofing  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  W.   D.   Henry,  under  date  of  March  22   1906, 
says  in  substance: 

General  Results. — The  volinne  of  business  transacted  during  the  past 
year  was  considerably  larger  than  that  during  the  preceding  year,  and 
the  cost  of  manufacture  less,  but  the  net  proflts  decreased,  due  entirely 
to  the  following  causes: 

(1)  In  view  of  the  seeming  large  demand  for  reinforced  concrete  con- 
struction, early  in  1905,  a  department  was  organized  to  enter  this  field, 
but  tlie  results  were  very  unsatisfactory  and  we  found  from  practical 
experience  that  the  cost  of  reinforced  construction  is  greater  than  that 
of  the  standard.  The  results  are  convincing  that  no  system  of  reinforced 
concrete  can  compete  with  standard  hollow  tile,  except  under  the  most 
favorable  circumstances,  and  then  only  under  certain  conditions  in  a  few 
buildings  of  a  certain  type. 

(2)  The  building  block  business  decreased  very  materially,  making  it 
necessary  to  close  two  of  our  plants. 

(3)  The  conduit  season  opened  very  late,  with  the  result  that  two  of 
our  plants  manufacturing  this  kind  of  material  were  not  operated,  and 
others  only  to  the  extent  of  about  66%  of  their  capacity. 

The  proflts  for  the  year  were  largely  derived  from  our  flre-prooflng 
business,  with  the  exception  of  the  New  York  department.  New  York 
should  and  will,  eventually,  be  our  largest  market,  but  owing  to  the  labor 
conditions  which  have  existed  in  that  city  for  the  "past  three  years,  we 
have  not  been  able  to  more  than  make  our  expenses. 

Labor  Situation. — In  order  to  secure  relief  from  the  existing  conditions 
in  New  York  City,  a  bill  in  equity  was  filed  in  the  United  States  Court 
and  a  preliminary  injunction  has  been  granted,  prohibiting  the  workmen 
from  in  any  way  interfering  with  the  operation  of  your  company  in  the 
future.  We  believe  that  tliis  injunction  upon  final  hearing  will  be  made 
permanent,  in  which  event  your  company  will  be  permitted  to  pursue 
its  lawful  calling  in  that  city  without  further  annoyance. 

Prospects  for  1906. — For  the  first  two  months  of  1906  the  amount  of 
work  contracted  for  is  128%  in  excess  of  that  for  the  same  period  of  1905, 
and  the  prices  received  for  the  material  sold  are  23%  over  those  of  last 
year.  Therefore,  unless  existing  conditions  change  very  materially, 
your  management  can  reasonably  assure  the  stockholders  that  the  year 
1906  will  be  a  most  profitable  one. 

Bond  Issue. — At  their  regular  meeting  on  April  5  the  stockliolders  will 
be  asked  to  vote  for  or  against  an  issue  of  $2,500,000  5%  bonds,  $2,000, 
000  of  which  will  be  sold  at  once,  and  the  balance,  $500,000,  will  remain 
in  tiie  treasury  for  future  use  if  required.  The  bonds  will  be  payable  in 
ten  equal  annual  instalments  of  $250,000.  The  mortgage,  however,  will 
contain  a  clause  permitting  the  company  to  anticipate  the  payment  of 
the  whole  or  any  part  of  the  issue  at  any  interest  period  upon  due  notice. 

If  the  issue  be  authorized  by  the  stockholders,  a  New  York  banking 
company  will  purchase  the  same  outright,  the  said  company  having 
made  a  very  careful  audit  of  all  of  the  books  and  accounts  of  the  National 
Fire  Proofing  and  its  subsidiary  companies. 

If  the  stockholders  desire  to  subscribe  for  any  part  of  the  bonds  pro- 
posed to  be  issued,  they  will  be  afforded  the  opportunity.  The  funds 
to  be  derived  from  the  sale  of  said  bonds  will  be  apphed  to  the  hquida- 
tion  of  the'  floating  debt  and  will  leave  the  cash  assets  of  the  company 
available  for  working  capital  without  embarrassment. 

The  statement  of  earnings  for  the  year  and  the  balance 
sheet  of  Dec.  31  follow: 


Net  earnings ,  all  sources 

Dividends  X    

Net  loss  reinforced  concrete  venture 
Reserve  for  replacements 


1905. 

$ 
472,053 
417,540 
158,104 
100,000 


1904. 

$ 
636,939 
417,593 


1903. 

1,107,289 
713,537 


100,000 


100,000 


Balance  for  year    def.203,592    sur.119,346   sur.293,751 


X  5H%  on  pref.  in  1904  and  1905:  in  1904  an  additional  dividend  of 

$139,197,  making  7%  paid  during  that  year,  was  charged  out  of  previous 

surplus,  this  being  the  accrued  dividend  carried  in  the  balance  sheet  of 

Dec.  31  1903.     In  1903  7%  was  paid  on  the  pref.  and  414%  on  the  com. 

BALANCE  SHEET  DEC.  31. 


1905. 
Assets —  $ 

Plants,  real  estate,  properties,  &c., 

including   improvements. 13,258,685 


Stocks  and  bonds  owned 

Accounts  receivable 

Bills  receivable 

Cash 

Supplies  and  inventories 


95,001 
1,862,237 

81,622 
231,528 
883,545 


1904. 

$ 

13,185,982 

115,028 

1,126,362 

90,731 

381,286 

924,085 


1903. 

$ 

13,552,180 

95,296 

957,197 

81,580 

450,341 

750,723 


Total  assets 

Liabilities — 

Preferred  stock _  7,951,450 

Common  stock 4,484,500 

Mortgages 

Preferred  dividend  accrued 

Accounts  payable 766,346 

Bills  payable 1 ,528,000 

Re.serve  for  replacements 194,849 

Surplus   1,487,472 


16,412,618     15,823,476     15,887,317 


7,9.53,150 

4,487,350 

121,169 


293,701 

1,110,000 

167,041 

2/1,691,065 


7,954,150 
4,489,850 
136,169 
139,198 
298,785 
687,500 
100.000 
2,081,665 


Total  habilities 16,412,618     15,823,476     15,887,317 


y  $500,000  of  this  decrea.se  from  previous  vear  is  due  to  an  "arbitrary 
allowance  for  depreciation  of  plants  to  date  credited  to  Cost  of  Properties." 

Officers:  W.|D.  Henry,  President;  R.  W.  Allison,  Vice-President  and 
General  Manager  of  Sales;  Henry  M.  Keasbey,  Vice-Pres.  and  Eastern 
Manager;  E.|V.  Johnson,  Vice-Pres.  and  Western  Manager;  J.  P.  Rob- 
bins.  Treasurer;  C.  G.  Jones.  Secretary. — V.  82,  p.  337. 


Rubber  Goods  Manufacturing  Oo. 

{Report  j or  Fiscal  Year  endiiKj  March 'A\  1906.) 
President  Charles  H.  Dale,  under  date  of  April  12,  says: 
At  the  time  of  the  last  annual  re[)ort  there  was  a  one-quarter  interest 
of  tiie  Morgan  &  Wright  Co.  outstanding,  which  has  since  been  acquired. 
'I'his  coninuny  operated  at  great  di.sadvantage  in  several  leased  premises. 
During  the  vear  there  lias  been  erected  at  Detroit,  Mich.,  the  best 
equipiied  and  most  modern  jjlant  in  tlie  world,  having  a  capacity  of  $5,- 
000,000  per  year,  as  against  $2,000,000,  the  united  cajiacity  of  the  former 
leased  premi.ses.  The  company  has  liad  no  benefit  from  this  plant  the  past 
year,  as  it  lias  been  in  i>rocess  of  construction.  It  will,  however,  be  in 
full  operation  this  summer. 

Another  important  step  is  the  uniting  of  the  operations  of  this  company 
with  tlie  United  States  Rubber  Co.  in  the  purchase  of  crude  rubber 
through  the  joint  ownership  of  all  the  stock  of  the  General  Rubber  Co. 
The  benefits  derived  from  tlie.se  connections  in  the  past  six  months  war- 
rant the  expectation  that  in  the  near  future  your  company,  together  with 
the  United  States  Rubber  Co.,  will  occupy  a  position  of  unique  advantage 
in  this  most  important  branch  of  the  busine.ss. 

The  acquisitions  and  exlen.sions  above  mentioned  account  for  the  in- 
crease in  the  investment  account. 

All  crude  materials  employed  in  the  manufacture  of  our  products — 
rubber,  cotton  duck,  &c.,  &c.,  ranged  higher  in  price  in  1905  tlian  in 
any  previous  year  in  the  history  of  tlie  industry.  The  maintenance  of 
plants  and  equipment  has  received  the  same  careful  attention  as  in  pre- 
vious years,  and  their  values  to-day  greatly  exceed  their  original  cost. 
Reports  received  from  the  various  allied  companies  for  the  first  quarter 
of  1906  show  a  gratifj'ing  increase  of  sales  over  the  same  period  of  1905. 

CONTROLLED  COMPANIES  FOR  CALENDAR  YEARS. 


1905. 
$ 

Sales 17,662,453 

Gross  earnings 2,202,036 

Deduct — 
Maint'ce  and  repairs.]  f 

Depreciation    _ }      843,551^ 

Bond  sinking  fund |  i 

Additions  to  plant   _.J  I 


1904. 
$ 
14,556,289 
1,901,630 

178,331 

128,235 

56,309 

388,037 


1903. 
S 
14,310,752 
2,133,787 

209,645 

295,565 

56,477 

260,281 


1902. 
$ 

13,999,329 
2,252,954 

149.577 

536,254 

50,209 

67,165 


Net  earnings 1,358,485 

Dividends  to   Rubber 

Goods  Mfg.  Co 962,324 

Dividends  to  others..  24,511 


1,150,718   1,311,819   1,449.749 


756,790 
53 ,956 


880,469 
58,392 


al, 570, 403 
108,321 


Balance sur.371,650   sur.339,972    sur.372,958   def. 228,974 

Surplus  previous  year         (?)  865,167  492,208  721,183 


Total  surplus. 


(?) 


1,205,139 


865,166 


492,209 


a  In  1902  dividends  are  for  15  months  to  March  31  1903. 
RUBBER  GOODS  MFG.   CO.   FOR   YEARS  ENDING  MARCH  31. 


1905-06. 

$ 
962,324 

10,174 

972,498 
134,923 

Balance 837,575 

Dividend  on  preferred (7)679,098 

Charged    off 


Dividends  from  controlled  comp'ies 
Miscellaneous 


Total  income. 
Expenses  paid.. 


1904-05. 

S 
756,790 


756,790 
117,760 

639,030 

(7)563,598 

18,688 


1903-04. 

$ 
880,469 
5,584 

886,053 
103,702 

782,351 

(7)563,598 

87,271 


Balance,  surplus. 
Previous  surplus 


Total  surplus. 


158,477 
417,589 

576.056 


56,744 
360,845 

417.589 


131,482 
229.363 

360,845 


BALANCEiSHEET  OF.RUBBER  GOODS  MANUFACTURING  CO  MAR.  31. 


1906.  1905. 

A  sscts S  S 

Invest'ssub.  co.'s.27,458,780  25,033,280 

Cash 383,594  349  165 

Mortgage  notes.-.      xl9,000  223,000 

Accts.&  bills  rec.           7,792  5.244 

Total 


Liabilities — 
Common  stock  . 
Preferred  stock. 
Surplus 


1906.  1905. 

S  $ 

.16.941.700  16.941.700 

-10,351,400  8,051.400 

576,066  417.589 


27,869.166  25.410.6891      ToUl 

I  For  property  sold. — V.  81.  p.  1796.  1439. 


.27,869.166  25.410,689 


American  Pneumatic  Service  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  report  says  in  substance: 

Acquisition  of  New  York  Companies. — While  we  were  the  owners  of 
the  pneumatic  tube  systems  in  the  cities  of  Boston ,  St .  Louis  and  Chicago , 
and  our  sub-companies  in  tliose  cities  were  the  contractors  for  the  carry- 
ing of  United  States  mail,  it  has  long  been  apparent  that  we  should  own 
and  control  the  business  in  the  city  of  New  York.  The  present  contract 
for  carrying  mail  in  that  city  requires  the  building  of  25  miles  of  double 
lines  of  8-inch  tubes;  6  miles  only  of  this  contract  have  been  laid  and 
completed.  The  ultimate  extent  of  the  system  required  for  that  city, 
of  8-inch  tubes  alone,  will  probably  exceed  100  miles  of  double  lines. 
Besides  this,  large  trunk  lines  will  necessarily  be  used  between  the  great 
Pennsylvania  RR.  station  and  the  New  York  Central  station  and  tlie 
General  Post  Office,  as  soon  as  these  large  railway  stations  are  com- 
pleted. Other  extensions  of  this  service  to  large'  buildings  and  the 
smaller  postal  stations  are  also  in  contemplation . 

In  order  to  effect  this  ownership  we  acquired  the  control  of  the  stock 
and  bonds  of  the  New  York  Mail  &  Newspaper  Transportation  Co. 
(V.  81,  p.  1378,  671),  which  company  is  the  contractor  in  the  city  of 
New  York  with  the  United  States  for  carrying  the  mail  at  an  annual 
compensation  of  $414,146.  The  charter  of  this  company  contains  all 
rights  that  are  needed  to  carry  on  pneumatic  tube  transportation  in 
New  York  City  as  well  as  in  any  other  city  of  the  State;  also  the  right 
of  eminent  domain,  &c.  We  also  acquired  tlie  ownership  and  control 
of  the  bonds  and  stock  of  the  Tubular  Dispatch  Co.  of  New  York.  (V.  82, 
p.  396;  V.  81,  p.  1379,  1046.)  This  company  has  rights  similar,  but  not 
as  extensive,  as  those  granted  the  New|York  Mail  &  Newspaper  Trans- 
portation Co.,  and  owns  the  pneumatic  tube  system  already  constructed 
in  the  Borough  of  Manhattan  extending  from  the  General  Post  Office  to 
the  Produce  Exchange  and  from  the  General  Post  Othce  to  the  Madison 
Square  and  Grand  Central  Station  at  42d  St.  in  New  York  City.  Your 
company,  therefore,  is  now  tiie  owner  of  all  systems  under  lease  to  the 
United  States  Government  for  carrying  the  pubUc  mail  by  pneumatic 
tube  in  all  of  the  cities  of  this  countrv  where  it  is  now  in  operation,  with 
the  single  exception  of  the  city  of  Philadelphia.  We  have  made  full 
preparation  to  begin  constructing  and  completing  the  New  York  system 
during  tlie  present  year,  and  anticipate  from  this  city  a  large  amount  of 
revenue  in  the  near  future. 

Balchellcr  Patents. — We  have  acquired  from  the  Batcheller  Pneumatic 
Tube  Co.  the  sole  and  exclusive  license  under  all  letters  patent  owned 
by  the  latter  company,  to  make,  use  and  sell  pneumatic  tube  apparatus, 
devices  and  systems  for  the  entire  United  States  with  the  exception  of 
the  State  of  West  Virginia,  and  the  State  of  Pennsylvania  outside  of  a 
district  comprised  within  a  radius  of  20  miles  from  the  post-office  in  the 
city  of  Pittsburgh  in  said  State,  and  a  district  in  the  State  of  New  Jersey 
comprised  within  a  radius  of  20  miles  of  the  post-office  in  the  city  of  Cam- 
den in  said  State.     These  exceptions  were  made  merely  for  the  protec 
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tiou  of  the  corporate  entity  of  the  Ba^^^^^^^^  ol^^eS'TA 

l^^^^il^Tn^fo^'^efiT^^^^^^^  except  that, in  Phila- 

delphia.    ,  ^      ,  ^Iso    completed    negotiations    which 

pli;^"us?n'stfonSnlnTi!['con?irt1ont  to  fut^ure  construction,  of  which 

a  very  large  amount  is  offering .  ^^  discharge  floating  debt. 

Bonds.-In  June  1905  we  sold  *buuuu  ^^g  ,,a,  been  excellent 

Business.— The  l^^s'nesb  ot  tne  suo^'"'   ^^  ^              ^>be  use  of  pneu- 

and  shows  considerable  increase  oy^^^^^  dispatch  in  buildings  and 

matic  tubes  for  all  P^^poses  lequiuiis    i  .^  rendering  it  so 

^o?^^e  Uni'ted''ltatel'm\de°'lo^he^|resent  session  of  Congress. 
The  results  for  four  years  past  compare  as  follows: 


1905. 

Earnings  from  all  sources.    »377,642 
Expenses    .J 

Net  earnings ---,---     ^^*^  '^^^ 

Dividends  on  pref.stocK--        y^^^. 
Interest  account w,^o^ 


1904. 
S312,166 
35,342 


1903. 
8299,381 
29,481 


$276,824       $269,900 


1902. 

285,1 
28,242 

$256,869 
61,156 


$276,824 
31. 


Surplus «301.605 

BALANCE  SHEET  DEC 

19f  ■  ^T-      1     Liammes- 

Assets —  •»  125  322  Preferred  stock 

Real  estate--   ----  ,  ajsVoo     l  341'858  Common  stock. .j 

Cash  and  debts  rec.  1,953. i-i^       ■'         Debts   -. 

Manul..    merchse,  25  850  Bonds 

materials.  &C--        ^^jv^-o  in  137 '649  Profit  and  loss 

Mlscel.investrats  11.694.363   1"."'''A55 

Sinking  lund.         ,U-^SS  20.UUU 

Treasury  bonds-.        332.uuu         1 


$269,900       $195,713 


1905. 

$ 

11.697,150 

496.292 

1.000,000 

827,543 


1904. 

$ 

[4.337,500 

15,940.400 

529,568 

28,000 

815,212 


Total iT^iS;^- 11.650.6801     Total 14.020.985  11.650.680 


— V .  82.  p.  3'94.  282 .  _^^^^_ 

GENERAL  INVESTMENT  NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

"  Alabama  Great  Southern  KR.-Equipment  ^^«/es- -Spencer 
TrfS  &  Co  and  Potter,  Choate  &  Prentice,  New  York  are 
offerL  at  prices  to  yield  the  investor  5%  $1,479,000  4^2% 
equSnt  lold  notes  of  $1,000  each,  dated  May  1  906,  ma- 
tSrine  $74,000  semi-annually  from  Nov.  1  1906  to  May  1 
1916  interest  payable  Nov.  1  and  May  1.  These  equipment 
notes  are  secured  on  2,000  standard  freight  cars  and  eight 
enSes  15%  to  be  paid  in  cash  and  the  balance  by  means  o 
SaboVe  notes.  The  Southern  Ry.  Co.  owns  a  majority  of 
each  cllss  of  this  company's  capital  stock.  About  two- 
thirds  of  the  equipment  notes  have  already  been  sold.— V.  82, 
p.  508,  333.  ^,     ^^       -.     , 

Atchison  Topeka  &  Santa  Fe  Ry  .-Listed  --The  New  York 
Stock  Exchange  has  listed  $17,291,000  additional  50-year 
convertible   coupon   gold   bonds   of    1955,   making   the 


Rnston  and  New  York.  Contracts  have  been  let  for  the 
fcmstrucUon  of  two  large  piers  at  Brunswick,  Ga.,  which  is 
a  part  of  a  comprehensive  plan  for  the  improvement  of  the 
?oad's  water  terminal.  Four  freight  steamers  for  5,000 
gross  tons  each  have  also  been  ordered  from  the  Fore  River 
Shipbuilding  Co.,  Quincy,  Mass.-V.  81   p.  1314,  V.  82   p.  99 

Atlantic  &  Birmingham  Ry. —Consolidation. —See  Atlanta 
Birmingham  &  Atlantic  RR.  below.— V.  82,  p.  99 

Bald  Eaffle  Valley  RR.— Stock  Dividend  .—The  stock- 
hofders  of  thl  road,  which  is  leased  by  the  Pennsylvania, 
on  Sil  10  declared  a  stock  dividend  of  9%  to  stockholders 
0?  record  April  10.  The  new  stock,  which  will  represent 
about  2  575  shares,  will  be  issued  on  May  1,  and  is  inde- 
pendent of  the  regular  dividend,  which  is  not  payable  until 
June  —V.  66,  p.  808. 
ion?  Baltimore  &  Ohio  RR.— New  Stock.— Both  classes  of  share- 

$21^5  111  hofder  Trecord  April  27  are  offered  the  privilege  of  subscrib- 
es 242  1  f^^'Tf  °i.  for  $27,750,000  new  common  stock  to  the  extent 
of^f%  of  their  respective  holdings.  Subscriptions  are  pay- 
able 20%  on  May  25,  40%  on  July  16  and  40%  Sept.  17. 
The  proceeds  will  be  used  for  construction  and  improvements 
now  under  way  and  in  contemplation  and  for  eqmpment. 
"The^e  expenditures  are  needed  to  increase  the  company  s 
cJpacTty  for  its  enlarging  business  and  afford  a  more  advan- 
tageous and  profitable  operation  of  the  property. 

Subscriptions  must  be  made  between  May  21  and  May  25 
both  inclusive  On  May  25  any  stockholder  having  paid  the 
fi?st  nstalment  may  Jlso  pay  the  remaining  nstalments. 
interest  wU  be  allowed  to  Sept.  1  1906  at  the  rate  of  5%  per 
annum  from  the  date  on  which  instalments  are  paid.  The 
nerc^rtStes  of  stock  will  be  issued  on  Sept.  17  m  exchange 
?or  full-paid  receipts ,  either  at  the  office  of  ^he  company  No  .2 
Wall  St  New  York,  or  at  Speyer  Bros.,  No.  7  Lothburx, 
London  E.  C.  The  stock  when  delivered  ^lU  carry  any  divi 
dends  that  may  be  declared  after  Sept.  1  1906.  bee  lurtner 
particulars  in  advertisement  on  another  page.-V.  82,  p.  750, 

333 

fiartaa-ena  Terminal  &  Improvement  Co.,  I,td.— Sale  to 
EmHishSyndLcdZ-The  voting  trustees,  it  is  announced, 
f^e  sold  practically  the  entire  stock  of  this  company  to  an 
English  syndicate  which  is  already  interested  in  railroad  and 
steamshiplinesinColombia.— V.  77,  p.  2i)Z. 

n«ntral  Ontario  Ry.— Reported  Purchase  of  Control  by- 
CaSan  SJ".-?he  Toronto  "«;«be''  of  Apr;^8  statg 
that  the  control  of  this  property  is  understood  to  have  passea 
into  the  Cds  of  the  Canadian  Northern  through  the  pur- 
chase of  a  majority  interest  in  the  bonds,  including  those 
hefd  by  S  J.  Ritchie,  G.  T.  Blackstock  and  others.  The 
road  his  been  in  receiver's  hands  for  several  years  with  hti- 
gation  pending.— V.  79,  p.  2146. 

Chattanooga  (Tenn.)  Electric  Railway.— C/iange  in  Name. 
_?hS  cor^pSy  has  filed  a  certificate  in  Tennessee  changing 


-^!3SH<Ea''S?:000  convene,  .on.,  jus.!-^^^^^^^^^ 

A  ,  -t^„  4.^  K„  „c,ori  fnv  "the  comnletion  of  new  lines  now    „_„•„„    t>.P    eanital   stock   from    $645,000    to    * d ,uuu ,uuu . 


listed  are  to  be  used  for  "the  completion  of  new  hnes  now 
n  course  of  construction,  to  build  second  tracks,  to  further 
reduce  grades  upon  portions  of  the  main  line  to  provide 
for  the  purchase  or  construction  of  additional  branches  and 
feeders  and  to  purchase  additional  equipment,'  in  part. 
(1)  Reconstruction  and  improvement  of  the  P^n  Handle  Wvimo^  by 

"Tarct'strcUon'ofadditional  second-tracks  between  Chicago.  111., 
^''n^^Purchas^o'fthe  Denver    Enid   &  Gulf  Ry-.  ^bo"}  l^T,  ™les  '^ 

constnicUon  and  acquisition  of  other  branches  and  extensions,  some  of 
which  are  in  negotiation .  j      ,„ 

(4)  Purchase  of  additional  locomotives  and  cars 

Acquisition.— See  Texas  &  Gulf  Ry.  below.— V.  82,  p. 
391,217.  ,.,     . 

Atlanta  Birmingham  &  Atlantic  RR.— Consolidation. — 
The  proposition  made  by  the  Atlanta  Birmingham  &  At- 
lantic RR.  Co.  to  purchase  the  Atlantic  &  Birmingham 
Railway  Co.  was     to   be    approved   by ^the^shajehoMere^^^ 


creasing 
— V.  82 


the    capital   stock   from    $645,000    to    $3,000,000. 
P-  803.  ^,     ^  . 

Chattanooga    Railways    Co.-See    Chattanooga    Electric 
Railway  Co.  above.— V.  82,  p.  803. 

Chicago  Indiana   &   Southern  RR. -Charter. —This   new 

subsid?a?v  of  the   New   York   Central  fine  formed  by   con- 

oUdatfon  of  the  Indiana  Harbor  J^^.;  I-^-na  Ilhnois   & 

Towa    etc     was  incorporated  at  Springfield,  111.,  on  April  lu 

S$20  000  000  of  authorized  capital  stock,  as  stated  last 

week      The  details  of  the  proposed  bond  issue  have  not  yet 

been  arranged.— V.  82,  p.  803.  ,    d     ,   rr„^^^ 

Chicaffo  &  North  Western  Ry.— Payment  of  Back  Taxes 

UndrMicfigan  Decision.-A  press  dispatch  from  Lan^ng 

Mich     states  that  this  company  has  paid  into  the  Michigan 

State  Treasury   $640,758  for  back  taxes  under  the  recent 

lec  s'ion  oTth^e   United   States   Supreme  Court.      (Co-pare 

Michigan  Central  RR.,  V.  82,  p.  805,  687.)— V.  82,  p.  76U, 

452 

Chicago  Union  Traction.— Dectsion. —The  United  States 
SuDrem?  Court  on  April  9  (Justice  Harlan  writing  the  pre- 
bupreme  youi  t  uii      h        t,:.,-  ^  TT.illpr  .nnd  Justices  Brewer, 


le    approved    by  the  snarenoiaers  01    Supreme  i.vOurt  uu  ^Hi^'  •;  v""---—   , T,i=t,-pp«  Brewer 


been  completed  towards  —  i ^^,^T-.    r>,    - 1 

The  Atlanta  Birmingham  &  Atlantic  RR.  Co.  has  com 
nleted  its  line  from  Montezuma  to  Talbotton,  44  miles,  and 
the  same  is  in  operation .  The  work  of  building  the  extension 
from  Talbotton  to  Birmingham  and  to  Atlanta  is  rapidly 
nrocressing,  the  grading  being  well  advanced  between  iai- 
Eotton  and  Talladega,  I  distance  of  150  mHes.  The  man^ 
aeement  expect  to  complete  the  road  to  La  Grange,  50  miles 
from  Talbotton,  by  Aug.   15   1906.     They  also  propose  to 


the  Illinois  Su^  erne  Court  wW?h  held  thai,  the  West  Chicago 
Street  RR.  nfust  at  its  own  expense  either  ower  the  Van 
Buren  Street  tunnel  to  provide  for  a  depth  of  21  feet  in  tne 
Chicago  River  or  remove  it  altogether.  ,  ,^.  it= 

in  1888  the  railroad  arranged  with  the  city  to  build  the  tunnel  for  Us 
own  use.  the  water  being  then  at  that  Pomt  abo"t  7  or  8  feet  m  dept^ , 
but  in  March  1899  Congress  passed  a  |f;y,pV,^'"ff  *emoving  bridges  and 
Srs^lndTlS^tTn^^^ls^.'^"^  Co\.?t^^ 


from   Talbotton,  by   Aug.    15    1906.      They   also   propose   10     pj,,,  ^nd  lowering  tunnels       1  le  V^°^f,„Vd    ate  to  the  public  ri^ght  of 

lay  track  at  the  rate  of  20  miles  per  month,  beginmng  with    owns  thej^e^^^^^^^^ 

July,  west  of  La  Grange,  which  should  compete  the  road  to    '^f^^^^^f^  «n  and^t^^^._^  exercising  any  Power  U  Had  to  ^deepen  ^  the 


Talladega,   Ala.,  by  the  end  of  the  year   1906. 

The  grades  of  the  entire  line  from  Brunswick  to  Monte- 
zuma are  being  revised  so  that  the  maximum  grade  is  six- 
tenths  of  one  per  cent.  The  maximum  grade  between  Monte- 
zuma and  Birmingham,  we  are  informed,  will  not  exceed 
one  per  cent.  Property  has  also  been  purchased  giving  tne 
company  a  complete  and  independent  entrance  to  the  center 
of  the  city  of  Atlanta,  with  exten.sive  terminals,  comprising 
about  200  acres  of  land. 

Steamship  Connection.— Fresideni  H.  M.  Atkinson  and 
associates  have  obtained  the  incorporation  of  the  Brunswick 
Steamship  Co.,  with  $000,000  capital  stock,  for  the  purpose 


isinti  any    puwci    n    iii*v*   ^"   ..^^^- 
channXtO  impi^Vey^avigation.     The  jiui^m^t^^^^ 
enforced  until  the  Washington  and  La  halle  i,treetn  ^  ^^^ 

^rS^:^  "^'^^^^^n^  t^^^^^^^^  tunnels.-vP.  82. 
"•  oSciniati  New  Orleans  &  Texas  Pacific'Ry^-F^guxpmc^^^ 
Notes  Offered.— Votier,  Choate  &  Prentice,  "anpyer  Bank 
Building!  New  York,  are  offering,  at  pncesto  yield^the  m- 


Steamship  Co.,  with  $000,000  capital  stock,  for  the  purpose    ^"^  din|^ J^ 00^00^^ %  ^^^^^  gold  notes  of  $1,000 

of  operating  a  steamship  line  between  Brunswick,  Ga.,  and  I  vestor  5%,  $z,uuu,uuu  tX2  /o    4    f 
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each,  Hatod  May  1  1906,  maturing  $100,000  .spini-annually 
from  Nov.  1  1906  to  May  1  1916.  Interest  payable  Nov.  1 
and  May  1.  "These  eciiiipment  notes  are  seeured  on  stand- 
ard freight  oars  and  po.ssil)ly  three  engines;  15%  to  he  paid 
in  cash  and  the  balance  Ijy  means  of  the  above  notes."  A 
controlling  interest  in  the  capital  stock  is  held  jointly  by 
the  Southern  Ry.  Co.  and  the  Cincinnati  Hamilton  &  Dayton 
Ry.  Co.— V.  81,  p.   1432. 

Cleveland  City  Ry. — Decisions. — Tlie  United  States  Su- 
preme Court  on  Ai)ril  9  affirmed  the  decision  of  Judge  Wing, 
whicli  licid  tluit  the  Woodland  Avenue  franchise  for  its  7- 
mile  line  does  not  expire  until  Feb.  1908  and  that  therefore 
the  grant  to  the  Forest  City  Ry.  is  invalid.  The  questions 
raised  in  the  case  decided  in  favor  of  the  city  by  Judge 
Tayler  involving  tiie  expiration  of  the  franchise  in  Central 
and  Quincy  avenues,  now  pending  in  the  Supreme  Court, 
were  not  passed  upon.  Compare  V.  79,  p.  2795;  V.  80, 
p.   1970. 

The  State  Circuit  Court  recently  reversed  the  decision  of 
the  Common  Pleas  Court  which  granted  an  injunction  to 
William  M.  Raynolds  as  a  taxpayer  restraining  the  construc- 
tion by  the  Forest  City  Ry.  of  its  proposed  line  on  Denison 
Ave.     Compare  V.  81,  p.  1847. 

Cleveland  Painesville  &  Eastern  RR.— Sale  of  Bonds. — 
The  company  has  sold  $300,000  first  consolidated  bonds,  the 
proceeds  of  which  will  be  used  to  pay  up  the  floating  debt 
and  to  make  some  contemplated  improvements. — V.  77, 
p.  823. 

Coahnila  Coal  Ry.,  Mexico. — Mortgage. — This  company, 
incorporated  in  December  1904  under  the  laws  of  New  York 
with  $250,000  capital  stock,  as  an  adjunct  of  the  Mexican 
Coal  &  Coke  Co. ,  has  made  a  first  mortgage  for  $500,000  cov- 
ering its  line  from  Barroteran  to  Muzquiz,  35  kilometers. 

The  bonds  are  dated  Jan.  1  1906  and  mature  Jan.  1  1936,  but  are  sub- 
ject to  call  at  101  and  interest  at  the  company's  option;  interest  payable 
January  and  July.     Trustees,  Edwin  M.  Bulkley  and  Charles  J.  Peabody. 

The  Mexican  Coal  &  Coke  Co.  began  operations  March  1  1901  with 
two  mines  open,  and  has  gradually  developed  the  property  so  that  there 
are  now  six  mines  in  operation.  Capitalization:  Bonds  authorized,  $3,- 
000,000;  outstanding,  $2,303,000;  bought  and  canceled  by  sinking  fund, 
$97,000.  Capital  stock  authorized  and  issued,  $5,000,000.  Dividends 
paid,  3%  semi-annually  (June  and  December),  both  in  1904  and  1905. 
Compare  V.  78,  p.  1909. 

Earnings  of  Mexican  Coal  &  Coke  Co.  for  Calendar  Year. 

Calendar                        Gross  Net  Interest  Balance, 

Year —                   Earnings.  Earnings.  Taxes. &  S.F .  Surplus . 

1905    $1,499,890  $376,008  $134,916  $241,090 

1904    1,542,055  587,329  127,292  460,031 

1903    1,217,442  485,815  120,688  365, 12^ 

Colorado  Southern  New  Orleans  &  Pacific  RR. — Purchased. 
— See  Rock  Island  Co.  below.— V.  82,  p.  803. 

Consolidated  Railway,  Connecticut. — See  New  York  New 
Haven  &  Hartford  RR.  below.— V.  82,  p.  803. 

Dallas  (Tex.)  Electric  Corporation. — Bond  Offering — 
Earnings. — Hayden,  Stone  &  Co.,  Boston,  in  offering  a  block 
of  the  first  mortgage  collateral  trust  gold  5s  at  98  and  inter- 
est, give  the  following  comparative  statement  of  earnings 
for  the  years  ending  Oct.  1  1905,  which  should  be  examined 
in  connection  with  the  report  for  the  calendar  year, which 
was  published  in  V.  82,  p.  801. 

Year —  Gross.  Net.         Other  inc.  Int.  charges.  Bal.,sur. 

1904-05 $871,731      $325,634  $182,196      $143,438 

1903-04 733,204        217,761  $3,489        178,717  42,533 

1902-03 680,916        160,920  710        152,940  8.690 

"The  annual  interest  charges  on  bonds  outstanding  amount  to  $183,500. 
The  first  four  months  of  the  present  fiscal  year  show  net  earnings  of 
$151,407,  or  about  80%  of  the  full  year's  interest  on  the  above  bonds 
and  an  increase  of  37%  over  the  net  earnings  of  the  corresponding  period 
last  year."— V.  82,  p.  801. 

Delaware  &  Northampton  RR. — Trustee's  Sale. — The 
Knickerbocker  Trust  Co.,  as  mortgage  trustee,  announces 
by  advertisement  that  it  will  sell,  in  accordance  with  the 
request  in  writing  of  the  holders  of  a  majority  in  amount  of 
the  bonds,  in  one  parcel,  at  public  auction,  on  April  21  at 
Easton,  Pa.,  pursuant  to  the  mortgage  executed  by  the 
Delaware  &  Northampton  RR.  Co.  of  New  Jersey,  the 
Delaware  &  Northampton  RR.  Co.  of  Pennsylvania  and  the 
New  Jersey  &  Delaware  River  RR.  Co.  of  New  Jersey, 
under  date  of  March  3  1903,  the  following  property: 

49,993  shares  of  stock  of  Quaker  Portland  Cement  Co.  (V.  82,  p.  696.) 

7,648  shares  of  the  capital  stock  of  Northampton  Portland  Cement  Co. 

A  bond  of  the  Quaker  Portland  Cement  Co.  for  $1,250,000,  secured  by 
mortgage  to  the  Knickerbocker  Trust  Co.,  as  trustee,  as  further  col- 
lateral for  any  sums  advanced  or  paid  out  by  the  Delaware  &  Nortliamp- 
ton  RR.  Co.  (of  New  Jersey)  or  the  Knickerbocker  Trust  Co.,  as  trustee, 
for  or  on  behalf  of  said  Quaker  Portland  Cement  Co. 

993  shares  capital  stock  New  Jersey  &  Delaware  River  RR.  Co. 

Neither  road  nor  cement  mill,  it  is  understood,  was  ever 
constructed.— V.  76,  p.   810. 

Detroit  River  Tunnel  Co. — Authorized  Bonds. — The  share- 
holders will  meet  May  3  to  authorize  an  issue  of  mortgage 
bonds,  bearing  not  exceeding  5%  interest  and  to  be  guaran- 
teed by  the  Michigan  Central  RR.— V.  82,  p.  691. 

Forest  City  Street  Ry.,  Cleveland. — Decisions. — See 
Cleveland  Electric  Ry.  above.— V.  81,  p.  1848. 

Franchise  Taxation  in  New  York. — Valuations  for  1906. — 
The  final  valuations  for  the  year  1906  of  the  special  franchises 
of  the  larger  corporations  in  New  York  City,  as  fixed  by  the 
State  Tax  Commission,  compare  as  follows  with  the  valua- 
tions made  last  year: 


1906.  1905. 

Brooklyn  Kapid  Tran.sit  sy.stem $38,479,000  $29.560, OOfJ 

Interborough  lUpid  Transit  Co 18,000,000  9,000.000 

Manhattan  Railway  Co 62.700.000  59,700.000 

New  Vofk  City  Railway  system 79,470,000  79,2:J3,000 

Coiisolidalid  Gas  Co 82,921,000  69,710.000 

Brooklyn  Inion  Gas  Co 16,495.000  13.194,500 

New  York  Central  &  Hudson  River  RR.  Co..      1.650,000  1,480.000 

Brooklyn  City  <fe  Newtown  RR.  Co 1,976.500  1,800.000 

Coney  Island  &  Brooklyn  RR.  Co. 1,190.000  1.170.000 

New  York  &  Harlem  (steam)  RR.  Co 11.325.000  10.400.000 

New  York  Telephone  Co _ 17.078,000  6.010,000 

Penn.sylvania  New  York  &  Long  Island  RR.Co     1,200.000  100,000 

Edison  Klectric  Illuminating  Co..  Brooklyn...     6.720.500  4.900,00fJ 
— V.  81,  p.  501. 

Guayaquil  &  Quito  Ry. — New  Bonds. — The  London  Stock 
Exchange  has  listed  $212,000  additional  first  mortgage  gold 
bonds  Nos.  11,511  to  11,722. 

Bonds  No.  11,216  to  11,510,  aggregating  $295,000,  were 
listed  last  February,  and  No.  11,158  to  11,215,  $58,000. 
last  January.— V.  82,  p.  160,  49. 

Indiana  Illinois  &  Iowa  RR. — Consolidation. — See  Chicago 
Indiana  &  Southern  RR.  above.— V.  82,  p.  751,  802. 

Indianapolis  Union  Ry. — New  Tenant. — The  "Indianapo- 
lis News"  understands  that  this  company  has  entered  into  a 
contract  with  the  Illinois  Central  RR.  Co.  to  allow  the  In- 
dianapolis Southern  to  use  the  Union  tracks  and  enter  the 
Union  Station.— V.  80,  p.  871. 

It  is  thought  in  Indianapolis  that  the  trains  of  the  Indian- 
apolis Southern  will  be  running  into  the  Union  Station  by 
June  1.— V.  79,  p.  2747. 

Interborough-Metropolitan  Company,  New  York. — Els- 
berg  Bill. — See  "Rapid  Transit  in  New  York  City"  below. 

New  Trolley  Lines. — See  New  York  City  Interborough  Ry. 
below.— V.  82,  p.  751,  692. 

Long  Island  B.R.— Listed. — The  New  York  Stock  Ex- 
change has  listed  $4,517,000  additional  guaranteed  4% 
refunding  mortgage  gold  bonds  of  1949,  making  the  total 
amount  fisted  to  date  $22,408,000. 

Statement  of  Issrte  of  $22,408,000  4%  Refunding  Mortgage  Gold  Bonds. 

Rebuilding  Bay  Ridge  Division  in  Brooklyn,  the  grade  of  which 
must  be  raised  or  depressed  to  avoid  grade  crossings  (cost  borne 

.    jointly  with  the  City  of  New  Y'ork) $3,500,000 

Reconstruction  of  the  roads  on  Atlantic  Ave. ,  Brooklyn,  elimi- 
nation of  grade  crossings  and  other  improvements  connected 
therewith 4,500,000 

Extensions  and  improvements,  including  2d  and  3d  track,  in- 
creased shop  facilities,  additional  motive  power  and  equip- 
ment, new  freight  and  terminal  yards,  increased  passenger 
terminals,  electrification  of  lines, and  other  corporate  purposes  9.020.000 

Payment  of  Metropolitan  Ferry  bonds 1,375 ,000 

In  exchange  for  a  like  amount  of  4%  unified  mortgage  bonds. .  4,013 ,000 

— V.82,  p.  628,  281. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — V. 
82,  p.  628,  281. 

Louisville  &  Northern  Railway  &  Lighting  Co. — Bonds 
Offered. — The  Trowbridge  &  Niver  Co.,  Chicago  and  Boston, 
are  offering,  at  a  price  to  net  better  than  5%,  $500,000  first 
mortgage  5%  gold  bonds,  dated  Dec.  1  1905,  due  Dec.  1 
1925,  redeemable  after  Dec.  1  1910  at  105  and  interest. 
Denominations,  $500  and  $1,000.  Interest  payable  June  1 
and  Dec.  1  at  the  American  Trust  &  Savings  Bank  of  Chi- 
cago, trustee,  or  Eliot  National  Bank,  Boston.  The  com- 
mon stock  is  $3,500,000;  preferred  stock,  $1,500,000.  First 
mortgage  gold  bonds  authorized,  $2,500,000;  issued,  $500,- 
000.  Further  bonds  can  only  be  issued  for  80%  of  actual 
cost  of  railway  or  light  pi'operty  built  or  acquired.  A 
circular  says  in  substance: 

The  company  is  constructing  and  will  have  in  operation  about  June  1 
1906  a  httle  more  than  20  miles  of  track,  connecting  LouisvUle,  Ky.,  and 
Jefferson ville,  Ind.,  with  Charlestown  (12  miles  northeast  of  Jefterson- 
ville)  and  Sellersburg,  the  center  of  the  cement  industry  in  Indiana,  10 
miles  north  of  Jefferson  ville,  the  same  track  being  used  for  both  Unes 
between  Jefferson viUe  and  Watson.  Private  right  of  way  60  feet  wide 
for  a  greater  part  of  the  distance;  70-lb.  rails  and  heavy  stone  ballast. 

Forms  a  Unk  in  the  proposed  line  from  Louisville  to  Cliicago  via  Indi- 
anapolis. Louisville  and  Indianapolis,  only  110  miles  apart,  will  by 
Jan.  1  1907  have  a  through  electric  service;  41  miles  is  already  in  opera- 
tion and  69  miles  are  now  rapidly  being  constructed.  Arrangements  are 
also  being  perfected  to  connect  Cincinnati  and  Louisville  with  a  standard 
trolley  line  of  110  miles  in  length,  of  which  36  miles  are  in  operation,  12 
miles  will  be  constructed  by  the  L.  &  N.  Ry.  &  L.  Co.  and  62  miles  of 
construction  are  in  process  of  negotiation. 

The  company  has  liberal  contracts  with  the  affiliated  Louisville  & 
kSouthern  Indiana  Traction  Co.,  permitting  the  use  of  the  Big  Four 
bridge  over  the  Ohio  River  and  the  tracks  and  terminal  building  of  the 
Traction  Company  in  Louisville,  and  having  valuable  freight  contracts 
with  the  Big  Four  Railway. 

This  issue  is  a  first  mortgage  on  all  of  the  property  now  owned  or  here- 
after to  be  acquired,  including  (1)  the  20  miles  of  traction  Une  above 
described;  (2)  the  Charlestown,  Ind.,  electric  hght  plant;  (3)  the  Sellers- 
burg electric  light  plant  (now  under  construction). 

As  additional  security  there  is  also  (4)  deposited  with  the  trustee: 
$900,000  United  Gas  &  Electric  Co.  stock  (see  New  Albany  in  "Street 
Railwav"  Section),  now  earnin  gnet  per  annum  $33,154,  and  $232,700 
stock  of  New  Albany  Water  Works  (V.  80,  p.  1238),  now  earning  net 
per  annum  $8,333. 

The  company  has  deposited  with  the  trustee  bank  funds 
for  the  payment  of  the  first  two  coupons. — V.  82,  p.  509. 

Massachusetts  Electric  Companies. — New  Bonds. — See  Old 
Colony  Street  Ry.  below.— V.  82,  p.  568,  281. 

Metropolitan  West  Side  Elevated  Railway,  Chicago. — Re- 
port.— See  "Annual  Reports,"  on  a  preceding  page. 

Payment  on  Loan. — The  company  confirms  the  statements 
that  it  has  paid  off  $200,000  of  the  loan  held  by  the  First 
Trust  &  Savings  Bank  of  Chicago,  leaving  the  amount  un- 
paid $600,000.  A  portion  of  the  extension  bonds  was  taken 
down  and  placed  in  the  treasury  of  the  company. 

No  Dividend  Yet. — The  "Chicago  Inter-Ocean"  of  April  7 
says: 
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~.       TZ  „n^r,t  finanrial  reoort  made  to  the  stockholders 

Notwithstanding  the  exxellentfinanca^re^^^^^  ^^^  ^^^.^^^  .^^  ^^^ 

il^^rn^l  i^e%S  sU"e  \1^1  iTtl^U^T pres^ent  ^year.-V .  82,  p  . 

^^tr-      ^oT.«iic  J«r  St   Louis  RR.— Ratified. ^The  shareholders 
at'JS'Tp^-ctf  Si  V"lAprn  U  authorised  the  proposed 

"r*"!;?,"  St    Pall'  I  Sault  S«,    Marie  Ry.-/,.sW.- 

Minneapolis  5'-  !'»'"»  °J      ^^  listed  $6,050,000  addi- 

The  New  York  Stock  fcxchwigen,u,  ^  _    ,^  ^     ^,f 

IS'  rkinrt^'SS  ar,mrilted°t^  date  ?38,105,000^ 

Jj^^fheP  ;%a.  bonds, 190.000  w^^^^^^^^^ 

amount  of  underlying  bonds,  ana  s^^  ^^.^^^  ^^^ 

were  issued  on  ^^"^Thief  River  Failf,  Minn.,  westerly 
new    road,  VIZ.     From  ^J^'igf^^les;   ^^.^  ^  ^^e  f^om  Under- 

to  Garrison,  a  distance  of  19^56  miles. 
£armn,s.-For  calendar  yea      905 

Gross  earnings ^^^l^^il  BalaLe   su^^^^^^^  2,870,-392 

Net  earnings o,iui,        i 

^Mi?so''uri'Kan!as  &  Texas  Ry.-New  Bonds  /"'*"*"<';■;: 
TW  Taraholders  at  their  meeting  on  April  4  ratified  the 
j;"y?i?Lrto^isshe  »25,000^000  of  4H%  gene™,  m^ 

'>7SrJ/XSsl»  -cUnV'Henr'y  ■  C,  .  Rouse    is 

^irralSr'le'Alase  of  the  Texas  Southern  at  fore- 
^Insure  sale — V.   82,  p.   805,  d9^. 

Muncie  Hartford  &  Fort  Wayne  (Electric)  Ry. -Option 
PrV.^  The  stock  is  being  deposited  with  the  Guardian  Sav- 
fni&l?ust  Co  of  Cleveland's  custodian  for  the  depositing 
cor^inittee!  under  the  option  for  sale,  at  not  less  than  $43 
per  share.     See  V.  82,  p.  805. 

Nantasket  Beach  RR.-See  Old  Colony  RR.  below. 

National  Railroad  of  Mexico.— <SaZe  of  ^o^^^.— Speyer  & 
Co  have  purchased  $3,000,000  prior  lien  4>i%  gold  bonds, 
SmpletLg  the  amount  which  can  be  issued  under  the  prior 
Sen  mortgage  The  proceeds  will  be  apphed  toward  the 
cost^f  th?  Hidalgo  &  Northeastern  RR.,  recently  pur- 
chased.-V.  82,  p.  805,  812,  800.       , 

New    Jersey    Legislation.— /mportoni     Measures. —i^ov 
StoS  has  signed  the  Perkins  Equal  Tax  bill    which    it  is 
Sed^  will  ncrease  the  am.ual  tax  on  the  rai^^^^^^^^^^^ 


1905  may  be  effected  between  May  1  and  July  31  (sic)  1906, 
either  at  the  office  of  A.  S.  May,  ,Treasurer  New  Haven, 
Onnn  ■  Geo  B.  Phippen,  Treasurer's  Agent,  South  Station 
Boston/ o?F.   E.   Hall,  Treasurer's  Agent,  Grand  Central 

^'Tt'^CoSid^Ted  Railway  Company's  ''total  authorized 
issue  of  debentures  is  $23,500,000,  of  which  there    has   been 

^'Tarof  SSk-The  company  has  sold  to  J.  R  Mor- 
^r  r^  an  issue  of  its  own  $15,000,000  50-year  4%  de- 
benture? non-convertible ,  dated  May  1  1906  and  due  May  1 
1956  without  option  of  earlier  redemption  The  proceeds 
will  be  usfed  to  complete  the  electric  line  between  Woodlawn 
Ind  Stamford  and  for  improvements  on  the  subsidiary  roads 

"  MackV Tco'land  Lee  Higginson  &  Co  within  the  past 
month  hive  purchased  from  the  company  the  major  portion 
T«roooOOO  4%  bonds  issued  under  the  Harlem  &  Port- 
cLs?e?  mortiagfof  1904,  authorized  issue  $15,000,000,  out- 
standing Feb    28  1906  $7,958,000. 

Of  thf  new  issue  of  $10,000,000  unconvertible  Consolidated 
(Electric)  I&  1%  guaranteed  gold  debentures,  dated  Jan  1 
1906  due  Jan.  1  1956  (interest  July  1  and  Jan  1-see  V.  82 
n  SOS^a  portion,  we  understand,  has  been  sold,  one  account 
ni«Hni' the  amount  at  not  over  $2,500,000.  A  block  of 
?500  0%0  of  th^  new  Boston  &  New  York  Air  Line  bonds  is 
ilso  said  to  have  been  disposed  of  by  the  company. 

AJ^'.n  <?forfc— The  New  York  Stock  Exchange  has  author- 
ized the  Sng  on  and  after  April  23  of  $9  064,500  additiona 

capital  stock  Is  from  time  to  time  i««f  ^^^J^,^*  P"'i'o^°o?4  50J 
1906  making  the  total  hsted  and  so  to  be  hsted  $«9 -Oo^f "^^ 
out  of  $89,286,300  authorized  by  the  company  s  direx^^tors 
on  March  21  1906.  The  Stock  Exchange  has  also  received 
notiVe  from  the  company  of  a  further  increase  of  capital 
stor/rom  $89,286,3^00  to  $96,036,300.  The  last-named 
block  o  stock,  it  is  said,  will  be  used  for  the  absorption  of 
leased  lines  and  for  general  .Purposes  of  improvement. 

Of  the  $9  064,500  stock  just  listed,  $3,745,500  is  ibSuaoi« 
in'^ixchange    for  $7  491,Ool)  4%  debentures  of    the  Consoh- 
dated  Railway  Co.  (see  above  and  V.  82,  p.  805),  ana  *o 
'  S9  000  STo  be  issued  to  provide  funds  for  acquiring    stock 
and' evidences  of  indebtedness  as  follows: 
.counts  Of  Stoc.  ana  U.U  A^^^^^^e  29  1005  ...  Proceeds  of 

Central  N.  E.  Ry.  Co----  8424,125  IN ewEng^^^^^^^^  830,144 

aS'^RR    Co°----::''27lSprr.ts^^^^^^^^^  13.11J 

Prov     &  Worcester RRCo.    610,203  Miscellaneous __^^ 

Bos.  '&  Prov.  RR.  Co- . .       103,521  ) 


pHimed    will  increase  the  annual  tax  on  uie  ram ucivao^w-v^.     i5os.  &  rrov.  ivrv,.  ^u^. --^"","- j  $6,248,979 

tSS^^iZ,  first-lass  property  being  made  taxable  by  the    Bo^ft -.^-  V.feS^Jf^is"- *  ^^^  ''S?! 


State    at  the  average  for  the  entire  State  limiting 

Another  important  measure,  also  signed,  is  that  limiting 
the  grants  of  franchises  to  utility  companies  to  20  years, 
with??  extension  to  40  years  if  authorized  by  a  popular  vote 
New  Orleans  Great  Northern  RR.-iVe«;  Orleans  Terminals. 
— Fisk  &  Robinson  report:  ,,    ,^      ,       t^r   m 

Through  an  agreement  with  the  New  Orleans  Northeastern  RR.  Co^.. 
the  New  Orleans  Great  Nortliern  RR.  will  enter^ew  w  passenger 

?e^rSfs'wS^th\"'citt°  ^VeV^te'^^fe^te^ls  o/er  a  period  of  five 
^S^rvSf  f^^fhl-  main  line  have  been  completed  fro^  Slidell^ to 
Sinith's  Ferry    a  distance  of  abo^it  m^^^^^^ 

aniountofSO-lb.ml.tastemngs,  au     1  y  ^^^  ^^^^ 

between  these  PO^^ts.     The  force  at  worK  aim  e  located 

mately  $1, 000,000 .-V.  82,  p.  752 


Central  N .  E .  Ry .  Co ....  $2 ,1 56 ,949 

Berkshire  RR.  Co  ^^^^^^ 

Bos.  &N.  Y.  A.L.RR.C  1,339,080 


Pawtuxet  Val.  RR.  Co.-     $171.675 

Total $4,122,964 

'Electrification  of  Main  Line  in  Prospect.— President  Mellen 
on  April  11  issued  the  following  statement: 

The  revision  of  the  Boston  &  New  York  A^r  Lme  ^e^.^en  New  Hav^^ 

'°Snch  fhnfthe  New  Haven    management  has  i"  contemplation    the 

Massachusetts  Legislature  „„^,-r,o-  F^h    9S  1906- 

Earnings.— Yor  eight  months  ending  Feb.  28  lyub 

-    ■--    Int.,  taxes  &  rentals. . -$f> ,2/ 9 ,995 

Improvements f  .ouu  ,uuu 

Div.,  8  mos.  at  8%  per  an. 4, 26b, 667 


Gross  earnings ^?o'^ rn'oln 

Net  earnings ^^'l^  'icCi 

Other  income  bb!<,40s 


New  Orleans  (La.)  Railway  &  Light  Co.— iJeport.— For 

i^^' fe  '^  'S  '^^  ^  I  £?~  l?EEf  rFf^ifS" 

r.::.^.'  +^.  r.,nnth«  pndiuff  Feb.  28  1906  the  gross  earnings     .,      ^^^^  England  division.     The  cost  is  estimated  at  *^,- 


Total'net  income   .  .:$13,127,675  |Balance  surplus..    $58l,Ui.i 

New  Thirty-Mile  Lin..-The  directors  it  is  announced 
have  authorized  the  construction  of  a  30-mile  double-track 
low-grade  hne  from  a  point  on  the  main  line  between  Green- 
Sand  Portchester  to  a  junction  with  the  New  England 
RR  iust  west  of  Danbury,  in  order  to  shorten  the  road  to 
itn.,  ]ubt  wesu  ui       j  j;„„_„;„n  nf  .i  ronsiderablc 


For  the  two  months  ending  Feb.  28  1906  the  gross  earnings 
were  $1,005,086  and  the  surplus  over  all  charges  was  $210,- 
842,  so  that  President  Foster  says: 

The  dividend  declared  on  the  preferred  stock  for  the  Pa^t  three  mop  js 

plus  in  excess  of  the  dividend  on  the  preferred  stock.— V.  82,  p.  69/. 

New  York  City  Interborough  Ry. —Ovening  of  New  Surface 
Tines  —This  ally  of  the  Interborough-Metropohtan  Co.  wil  , 
ft  is  announcedf  put  in  operation  on  May  hsunn^--fous^l 
with  the  opening  of  the  Subway  f  ^^lon  at  181st  bt.   am 
Broadway,  the  new  line  extending  from  181st  St.,  Man  hat 
fan     via   Washington    Bridge,    Acqueduct   Ave.,    lordham 
Road     trd  Ave.  Ind   189th  St.,  to  the   Zoological  Garden 
Bronx  Park,  and  thence,  via  Southern  Boulevard  and  180th 
St     to  3rd  Ave.     The  construction  of  the  remainder  of  the 
system,  which  will  aggregate  about  40  miles,  fJf^"S  pu«h«L 
Three-cent  transfers  will  be  exchanged  with  the  Subuay  .uid 
the  Manhattan  Ry.  Co.  and  free  transfers  to  the  Union  Ky. 
lines  at  various  points.  Stock,  $5,000,000;  no  bonds  as  yet.- 

V.[80,  p.  1729. 

New  York  New  Haven  &  Hartford  RR.— Exchange  of  Stock 

of  4%  Debentures  of  Consolidated  %--The  exchange  o    01^^ 


the" New" England  division.     The  cost  is  estimated  at  $2,- 

^""m^rification  of  New  York  End  of  System  -The ''Rfilr^^^^^ 
Gazette''  of  March  23  contained  an  article  entitled     Alter 
nating  cuirent  electric  systems  for  heavy  railroad  seTv.ce 
whi"h  tells  of  the  plans  of  this  company  for  the  electrification 
of  its  lines  between  New  York  and  btamtord. 
°  Rhode  Island  Securities  ^«--See  that  company  below. 

New  Stock  for  Leased  Line.— See  Old  Colony  RR.  below.— 
V.  82,  p.  805,  7.52. 

Niagara  St.  Catharines  &  Toronto  (Electric)  Ry--^ff 
BonS%-Notice  is  given  of  the  intention  to  apply  to  the 
Parliament  of  Canada  for  an  Act  i^^^^^f  ^"V  .^  n  51 
powers  of  the  company  to  $30,000  per  iTlile.-V.  80,  p.  651. 
Norfolk  &  Portsmouth  (Va.)  Traction  Co. -Co«so/ida- 
f^o"  _Under  this  title,  Middendorf,  Williams  Co.  of 
BaHimore  John  L.  Williams  &  Son,  of  Richmond,  and 
Shandler  Brothers  &  Co.,  PhiUvdelphia,  have  arranged  to 
merge  the  public  utilities  of  Norfolk,  Portsmouth  ana 
Berkley  Va"^  The  Railway  &  Light  Co  of  America,  the 
Sng 'company  (V.  78,  P-/09);.caP^t;f '^^^  at  $^^^^^ 
has  been  acquired  and  will  be  liquidated.  Ihe  Wortolk 
Sht  &  Railway  Co.  will  be  taken  over  under  lease.  The 
i^ignt  cv  ivaiiwaj        „„irx«  infliiding  the  nro 


msolidated  Ey  .-The  exchange  of  one    {;;ght&  Railway  v.o^  wux  u     ;^ji^,  j^.j^ding  the  proposed 
shar^o'f  the  company's  capital  ■  stock  of  the  P^^^J^l"^  °M   f„*f  aO^SsTn  leS^^^       Suffolk,  passing   tjirough   a   rich 
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Miles. 

Old  Dominion  Rv.  Co 4.00 

Norfolk  &  Suffolk  Ry.  Co 20.00 


Miles. 
Norfolk  Railway  &  Light  Co--54.08 
Norfolk    I'orlsniouth    &    New- 
port Ncvv.s  Co 24.25 

Berkley  Street  Hy.  Co.. 13.301    Total 115.66 

The  new  company  will  have  an  authorized  issue  of  $6,000,- 
000  stock,  all  of  one  cla.s.s,  and  an  i.ssue  of  $8,000,000  5% 
bond.s,  secured  by  mortgage  to  the  Trust  Co.  of  North  Amer- 
ica, Philadelphia,  as  trustee.  Of  the  bonds  $3,500,000  will 
be  issued  at  once,  viz.:  $1,500,000  to  provide  for  the  retire- 
ment at  or  before  maturity  of  a  like  amount  of  first  mortgage 
bonds  and  other  securities  of  the  Norfolk  Portsmouth  & 
Newport  News  Co.  and  $2,000,000  will  be  applied  to  exten- 
sions and  improvements,  viz.:  Central  power  plant,  $1,000,- 
000;  interurban  line  to  Suffolk,  $450,000;  miscellaneous 
improvements,  $400,000,  etc.  The  $2,000,000  bonds  have 
been  underwritten  by  a  syndicate,  which  also  takes  $5,000,- 
000  of  the  stock.  The  remaining  $4,500,000  bonds  will  be 
reserved  for  future  acquisitions,  extensions  and  improve- 
ments under  proper  restrictions  in   the   mortgage. 

The  earnings  of  the  constituent  companies  have  been  : 
Year —  Gross .        Oper .  Exp .       Net .  Taxes .       Balance . 

1905 $1,382,617     $901,311     $481,306     $54,023     $427,283 

1904 1,235,476       796,383       439,093       47,469       391,624 

The  new  company  is  expected  to  show  a  substantial  in- 
crease in  earnings,  while  its  fixed  charges  for  1906,  it  is 
estimated,  will  not  exceed  $385,000.  The  population  served, 
it  is  estimated,  exceeds  100,000.  (The  foregoing  particulars 
are  taken  from  published  statements  that  are  apparently 
based  on  a  printed  prospectus,  but  we  have  failed  to  get  the 
expected  oflficial  confirmation  of  their  accuracy.  One  account 
says  the  United  Gas  Improvement  Co.  of  Philadelphia  is  in- 
terested in  the  merger. — Ed.) 

Old  Colony  RR. — New  Stock. — The  Massachusetts  Rail- 
road Commission  has  authorized  the  company  to  sell  $500,000 
additional  stock  at  auction  to  provide  for  the  purchase  of  the 
Nantasket  Beach  RR.  and  for  general  improvements.  The 
"Boston  Financial  News"  says: 

The  Nantasket  Beach  road,  after  its  failure,  was  operated  by  a  trustee 
in  the  interest  of  the  holders  of  the  $250,000  bonds.  The  road  "was  leased 
to  the  Old  Colony  for  a  rental  which  was  60%  of  the  interest  on  the  bonds. 
The  lease  provided  that  at  any  time  up  to  1908  the  Old  Colony  could  pur- 
chase the  road  for  60%  of  the  face  value  of  the  bonds  outstanding,  which 
were  all  held  in  London.  This  was  done  in  January  and  the  Old  Colony 
now  has  the  property. — V.  82,  p.  693. 

Old  Colony  Street  Ry. — New  Bonds. — The  Massachusetts 
Railroad  Commission  has  authorized  this  company,  controlled 
by  the  Massachusetts  Electric  Companies,  to  issue  $200,000 
refunding  first  mortgage  4%  bonds. — V.  81,  p.  1846. 


-See  Philadelphia 


Philadelphia  Elevated  &  Subway  Co. 

Rapid  Transit  Ry.  below. 

Philadelphia  Rapid  Transit  Ry. — Ordinance  Signed. — 
Mayor  Weaver  of  Philadelphia  on  March  29  signed  the  ordi- 
nance confirming  his  agreement  with  the  company,  viz.: 

(1)  Extending  for  three  years  from  June  1  1906  the  time  for  the  com- 

Sletion  of  the  Market  St.  subway,  including  the  route  from  63rd  and 
[arket  streets  to  Delaware  Avenue  and  South  Street;  (2)  deferring 
for  50  years  the  right  to  place  surface  tracks  on  Broad  St.;  (3)  surren- 
dering to  the  city  sundry  other  franchises  granted  June  1  1903  (see 
V.  82,  p.  693);  and  (4)  requiring  the  company  to  pay  to  the  city  $400,000 
on  account  of  the  abolition  of  grade  crossings  in  monthly  instalments  as 
the  work  progresses. 

(Mayor  Weaver  says:  "The  company  have  been  greatly  hampered  in 
their  work  of  completing;  the  Market  Street  subway,  and,  while  they 
have  that  part  of  it  west  of  15th  St.  to  the  Schuylkill  River  completed 
and  in  operation,  they  have  not  yet  started  on  the  eastern  side  thereof, 
and  the  Chief  Engineer  of  the  Bureau  of  Surveys  informs  me  that  it  will 
take  the  company  three  years  to  build  the  subway  east  of  City  Hall.) 

On  April  6  the  Philadelphia  Elevated  &  Subway  Co., 
Felix  Isman  President,  applied  to  the  city  for  a  franchise  for 
a  subway  and  elevated  line  over  practically  the  same  route 
as  was  originally  contemplated  by  the  Philadelphia  &  West- 
ern Ry.  What  arrangement,  if  any,  will  be  made  with  the 
last-named  company  for  construction  in  the  city  limits  is 
still  problematical.— V.  82,  p.  693. 

Public  Service  Corporation  of  New  Jersey. — Option  to 
Subscribe  to  $6,250,000  5%  Convertible  Notes. — President 
Thomas  N.  McCarter  on  Tuesday  made  the  following  an- 
nouncement: 

Negotiations  have  been  pending  for  some  little  time  with  J.  P.  Morgan 
&  Co.  and  the  United  Gas  Improvement  Co.  for  the  purcha.se  by  them 
of  such  portion  of  the  company's  convertible  notes  as  should  not  be  sub- 
scribed for  by  the  stockholders.  The  negotiations  with  J.  P.  Morgan 
&  Co.  have  been  dropped  by  mutual  consent.  The  trouble  with  the 
proposition  from  our  standpoint  was  that  it  furnished  us  with  an  unneces- 
sary amount  of  present  capital  and  increased  our  interest  account  cor- 
respondingly. Moreover,  it  involved  the  possibility  of  a  change  in  the 
company's  control. 

In  substitution  for  this  plan,  it  is  now  proposed  to  offer  to  the  share- 
holders the  5%  gold  notes  of  the  company  to  the  amount  of  $6,250,000, 
faUing  due  Nov.  1  1909,  convertible  May  1  1909  at  the  option  of  the 
holder  into  the  stock  of  the  company  at  par.  Participation  in  such  a 
small  issue  was  not  attractive  to  J.  P.  Morgan  &  Co. 

Robert  Winthrop  &  Co.,  bankers  of  New  York  City,  and  the|United 
Gas  Improvement  Co.  have  agreed  to  underwrite  upon  exactly  the  same 
terms  offered  to  the  stockholders  so  much  of  the  issue  of  the  convertible 
notes  as  may  not  be  subscribed  for  by  stockholders. 

The  plan  provides  for  all  of  our  financing  for  the  year  1906  and  1907. 
The  notes  will  be  i.ssued  from  time  to  time  during  the  next  two  years, 
as  the  needs  of  the  company  require.  (The  notes  are  to  be  date(i  May 
1  1906    denomination  $1,000  each. — Ed.) 

Dividend  Prospects. — The  official  statement  further  says: 

The  reports,  both  as  to  the  legalities  and  the  physical  and  operating 
conditions  of  your  properties,  which  have  recently  been  subjected  to  an 
exhaustive  examination,  are  most  complimentary.  The  increases  in  the 
business  in  1905  and  the  net  results  are  so  gratifying  that  the  officers  and 
executive  committee  feel  that  it  will  be  consistent  with  business  prudence 
for  the  company  to  commence  the  payment  of  dividends  in  the  near 
future. 


Reduction  in  Rates. — The  board  have  also  approved  the 
recommendation  of  the  Executive  Committee,  reducing  rates: 

For  electricity  to  12c.  per  kilowatt  hour  throughout  E.s.sex,  Hudson 
and  Passaic  counties,  as  of  .May  1  1906,  and  commencing  Jan.  1  1907  in 
all  the  suburban  territory  where  the  price  of  gas  now  exceeds  $1,  a  re- 
duction of  5c.  Iter  1,000  cubic  feet  per  year,  until  such  net  price  reaches 
$1,  "it  being  the  ultimate  hope,  by  means  of  these  reductions,  to  be 
made  as  rajjidly  as  business  conditions  will  permit,  to  have  $1  net  per 
1,000  cubic  feet  of  gas  sold  the  standard  price  throughout  the  entire 
territory  served,  as  it  is  now  in  all  the  populous  communities.  It  is  also 
hoijed  to  gradually  further  reduce  the  base  rate  for  electricity. — V.  82, 
p.  806,  39:5. 

Rapid  Transit  in  New  York  City. — Elsberg  Bill  Passed. — 
Both  Houses  of  the  New  York  Legislature  have  passed  the 
Elsberg  bill,  which  makes  the  following  radical  changes  in 
the  New  York  City  Rapid  Transit  Act: 

(1)  Permitting  the  separation  of  the  contracts  for  construction,  equip- 
ment and  operation.  (2)  Enabling  the  city  itself  to  construct,  equip 
and,  if  need  be,  operate.  (3)  Reducing  from  50  years  with  25-year  re- 
newal to  20  years  with  20-year  renewal  the  length  of  contract  in  the  case 
of  private  bidders  who  do  their  own  equipping.  (4)  Annuling  the  right 
i  of  the  Commis.sion  to  grant  perpetual  franchises.  (5)  Providing  for  pipe 
'  gaUeries  open  to  all  on  fair  terms.  (6)  Transferring  to  the  Mayor  tne 
power  to  fill  vacancies  in  the  Commission. — V.  82,  p.  693. 

Red  Bluff  Ry.  Co.,  California. — MoHgage. — The  stock- 
holders will  meet  at  Room  415,  Shreve  Building,  San  Fran- 
cisco, on  June  5th  to  vote  on  creating  a  bonded  debt  of 
$800,000,  to  pay  the  existing  debt,  and  to  build  from  Tehama, 
in  Tehama  County,  to  Redding,  in  Shasta  County,  etc. 
Geo.  J.  Reiner  is  Secretary. 

Rhode  Island  Securities  Co. — Rumors  of  Pending  Change 
in  Control. — The  "Pnjvidence  Journal"  states  that  a  per- 
sistent rumor  prevails  in  financial  and  business  circles  in 
Providence  that  the  New  York  New  Haven  &  Hartford  Rail- 
road Co.  has  either  secured  an  option  on  the  stock  of  this 
company  from  the  United  Gas  Improvement  Co.  of  Phila- 
delphia or  direct  control  of  it,  and  that  a  definite  announce- 
ment of  the  fact  will  be  made  officially  in  the  near  future. 
The  Securities  Company  controls  the  trolley  system  operating 
within  and  around  Providence.  See  "Street  Railway"  Sec- 
tion.—V.  75,  p.  78. 

Rock  Island  Company. — Acquisitions — Extensions  to  New 
Orleans,  Galveston,  &c. — An  official  statement  announces: 

(1)  The  Rock  Island  has  acquired  a  one-half  interest  in  the 
Trinity  &  Brazos  Valley  Ry.,  which  owns  a  line  extending 
from  Cleburne  to  Mexia,  in  Texas,  and  is  now  constructing 
from  Mexia  to  Houston,  with  a  branch  Une  from  a  point  in 
Freestone  County  through  Corsicana  to  Waxahachie.  The 
Trinity  &  Brazos  Valley  has  the  right  to  use  the  Santa  Fe 
tracks  from  Cleburne  to  Fort  Worth,  and  the  M.  K.  &  T. 
tracks  from  Waxahachie  to  Dallas;  also  the  Santa  Fe  tracks 
from  Houston  to  Galveston.  Through  this  acquisition  the 
Rock  Island  and  its  allied  interests,  the  St.  Louis  &  San 
Francisco,  have  extended  their  lines  from  Fort  Worth  and 
Dallas  to  Galveston  and  Houston. 

(2)  The  St.  Louis  &  San  Francisco  RR.  has  acquired  all 
the  rights  of  the  Colorado  Southern  New  Orleans  &  Pacific 
RR.  (V.  82,  p.  803) ,  which  is  now  engaged  in  constructing  or 
acquiring  a  line  of  railroad  from  Baton  Rouge  through  Beau- 
mont to  Houston,  Tex.  The  last-named  company  has  the 
right  to  use  the  tracks  of  the  IlUnois  Central  from  Baton 
Rouge  into  New  Orleans,  affording  the  system  a  connection 
between  Houston  and  New  Orleans. 

It  is  expected  that  all  of  the  construction  of  the  Trinity  & 
Brazos  Valley  and  the  Colorado  Southern  New  Orleans  & 
Pacific  will  be  completed  by  Jan.  1  1907. 

(3)  The  Rock  Island  will  shortly  complete  the  construction 
of  its  Rock  Island  Arkansas  &  Louisiana  Une,  which  will  give 
it  a  line  from  Little  Rock  to  a  point  within  about  25  miles  of 
Alexandria,  La.  It  proposes  during  the  present  year  to 
extend  this  line  from  Alexandria  to  a  connection  at  or  near 
Eunice  or  Opelousas  with  the  line  of  the  Colorado  Southern 
New  Orleans  &  Pacific.  This  will  give  the  Rock  Island  a 
direct  line  from  its  Choctaw  main  line  into  New  Orleans. 

"The  completion  of  these  lines  will  give  both  the  Rock  Island 
and  the  'Frisco  a  favorable  situation  through  the  timber  re- 
gions of  Texas  and  Louisiana,  insuring  both  lines  return  hauls 
of  lumber  and  other  products  for  cars  loaded  with  grain  for 
the  ports  of  Galveston  and  New  Orleans." 

Sale  of  Notes. — To  finance  the  acquisition,  construction 
and  equipment  of  the  Colorado  Southern  New  Orleans  &  Pa- 
cific line,  the  St.  Louis  &  San  Francisco  has  sold  $7,500,000 
5-year  5%  notes  to  a  syndicate  of  which  Blair  &  Co.  of  New 
York  and  the  Old  Colony  Trust  Co.  of  Boston  are  managers. 
These  notes  are  secured  by  deposit  of  $8,500,000  first  mort- 
gage bonds  of  the  C.  S.  N.  O.  &P.  RR.  (see  V.  82,  p.  803). 

Note  Issue. — See  Chicago  Rock  Island  &  Pacific  Ry.  in  V. 
82,  p.  803. 

Mr.  Frick  Resigns. — H.  C.  Frick  has  resigned  as  a  director. 
— V.82,p.  335,281. 

Snohomish  Valley  (Electric)  Ry. — Mortgage. — This  com- 
pany, which  proposes  to  build  a  62-mile  electric  road,  has 
filed  a  mortgage  with  the  Chicago  Title  &  Trust  Co.,  as  trus- 
tee, to  secure  an  issue  of  $2,500,000  bonds.  The  road,  it  is 
stated,  will  purchase  its  electric  power  from  the  Seattle 
Electric  Co.  G.  M.  Cochran  of  Snohomish  is  President  and 
E.  L.  Colburn,  Secretary. 

Capital  stock  authorized,  $750,000,  in  $100  shares.  Bonds  dated  Jan. 
1  1906,  denomination  $1,000,  due  Jan.  1  1936,  interest  payable  semi- 
annually at  office  of  trustee,  also  at  company's  office  in  Snohomish;  out- 
standing, $80,000;  reserved  for  future  development,  $500,000.  The 
road  is  projected  to  run  from  a  connection  with  the  Seattle-Everett 
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Interurban  Ry.  (V.  81,  p.  1493)  at  Everett,  via  Snohomish  (Monroe), 
Tolt,  Falls  City,  Issaquah,  to  Renton,  Wash.,  connecting  with  the  Puget 
Sound  &  Columbia  RIl. 

St.  Louis  &  San  Francisco  RR. — Acquisition. — Sale  of 
Notes.— See  Rock  Island  Co.  above.— V.  82,  p.  569,  510. 

St.  Louis  Southwestern  Ry. — Guaranteed  Bridge  Bonds.— 
See  Shreveport  Bridge  &  Terminal  Co.  below.— V.  81,  p. 
1101. 

Springfield  South  Charleston  Washington  Court  House  & 
Chilhcothe  Traction  Co. — See  Washington  Traction  Co. 
below.— V.  82,  p.  49. 

Sterling  Iron  &  Railroad  Co. — New  Control. — It  was  re- 
ported in  January  last  that  the  control  of  this  company  had 
been  acquired  by  Theodore  H.  Price  of  this  city  and  associ- 
ates ,  giving  them  possession  of  some  20 ,000  acres  of  land  in 
Monroe,  Warwick  and  Tuxedo,  N.  Y.,  the  Sterling  Lake 
mines  and  the  Sterling  Mountain  RR.,  7  miles  in  length,  ex- 
tending from  Sterling,  on  the  Erie  RR.,  to  Sterling  Lake. 
Last  week  the  following  new  directors  were  elected  for  the 
Sterling  Mountain  RR.  and  also  for  the  Southfield  Branch 
RR. ,  which  owns  a  right  of  way  from  Southfield  to  South- 
field  Furnace,  N.  Y.,  17  miles: 

W.  L.  Bull,  William  Nelson  Cromwell,  Theodore  H.  Price,  A.  S.  Webb 
Jr  W  P.  Hamilton,  Rudolph  H.  Kis.sell,  C.  A.  Shearson,  E.  Hewitt  and 
B.MofTat  Jr. 

The  Sterling  Mountain  Ry.  has  outstanding  $80,000  capi- 
tal stock  in  shares  of  $50  each;  the  income  bonds  have  been 
retired.  The  capital  stock  of  the  Sterling  Iron  &  Railway  Co. 
is  $1,250,000  in  $100  shares;  no  bonds. — V.  32,  p.  335. 

Texas  &  Gulf  Ry. — Sold. — This  road,  in  operation  from 
Longview,  Tex.,  south  to  Timpson,  Tex.,  60  miles,  has  been 
acquired  by  the  Atchison  Topeka  &  Santa  Fe  Ry.  at  a  re- 
ported cost  of  $1,500,000.  An  extension  on  the  South  of 
18  miles  to  Center  will  connect  the  road  with  the  northern 
terminus  of  the  Atchison's  Beaumont  division. — V.  80,  p. 223. 

Tonopah  &  Tidewater  RR. — Guaranteed  Certificates. — The 
first  mortgage  debenture  certificates  issued  in  England  are 
guaranteed  by  the  Borax  Consolidated  Limited.  The  pro- 
visions of  the  mortgage  made  by  the  company  provide  for 
5%  interest  upon  the  bonds.  These  bonds  and  the  mortgage 
securing  the  same  are  deposited  with  the  trustee  in  London 
and  the  certificates  issued,  and  so  guaranteed  are  put  out 
at  41^%.     See  V.  82,  p.  753;  V.  81,  p.  1793. 

Union  Pacific  RR. — See  Washington  Northern  Ry.  above. 
V.  82,  p.  393. 

New  Directors. — On  Tuesday  A.  J.  Earling,  President  of 
the  Chicago  Milwaukee  &  St.  Paul;  David  Willcox,  President 
of  the  Delaware  &  Hudson  Co.,  and  Robert  W.  Goelet  were 
elected  directors  of  the  Union  Pacific  RR.,  to  succeed  Otto 
H.  Kahn,  Jacob  H.  SchifT  and  Thomas  T.  Eckert. 

Conversion  Privilege  to  Expire  May  1. — By  advertisement 
on  another  page  the  company  notifies  the  holders  of  its  first 
hen  convertible  4%  gold  bonds  that,  pursuant  to  the  terms 
of  the  mortgage  and  deed  of  trust  under  which  these  bonds 
were  issued,  the  option  to  convert  them  into  the  common 
capital  stock  expires  on  May  1,  and  that  no  bonds  will  be 
received  for  conversion  after  that  date.  Of  the  original  issue 
of  $100,000,000,  only  $2,082,000  remains  unconverted.— 
V.  82,  p.  393. 

United  Gas  &  Electric  Co.,  New  Albany  &  Jeffersonville, 
Ind. — Stock  Pledged. — See  Louisville  &  Northern  Ry.  & 
Lighting  Co.— V.'  81,  p.  1794. 

United  Railways  Co.  of  St.  Louis. — Listed. — The  New 
York  Stock  Exchange  has  listed  $10,000,000  St.  Louis 
Transit  Co.  improvement  20-year  5%  gold  bonds  of  1924. 
—V.  82,  p.  629,  570. 

United  Railways  &.  Electric  Co.,  Baltimore. ^7?c/)or<. — 
For  calendar  year  1905,  compared  with  1904  (the  year  of 
the  great  fire): 

Year — •  Grns.'<.  Net.  0th. inc. 

1905    S6,02.3,fi9S     $2,258,407  .f2,72.5 

1904    5,440.942       2,564,40:^  10,2:jX 

President  Hood  says: 

Had  it  not  l)een  neccssar.v  to  incur  heav.v  extraordinary  expenses, 
amounting  to  .?929.7l)2,  then  tiie  ratio  of  operating  expeii.ses  to  iiro.ss  earn- 
ings in  1905  v>ouUl  have  been  47.05?^r,  instead  of  f)2.58'^,' ,  eontrastint; 
with  52.87  in  1904.  The  extraordinary  expenses  were  distribute!]  as  fol- 
lows: Tracks,  $012,721;  cars,  8259,164,  and  .sundry  iteni.s,  $57,877;  total. 
1929,762.  The  total  nunil)er  of  revenue  passengers  carried  was  122 ,,318,- 
4:W,  an  increa.se  of  12 .7<d\  jy.'.O . — V.  82,  p.  806.  629. 

Wabash  RR. — New  Line. — See  Lorain  &  West  Virginia 
Ry.  above.— V.  82,  p.  7.53,  570. 

Washington  Northern  Ry. — Union  Pacific  Extension.— 
The  extension  of  tlic  I'liion  Pacific  system  fronr  the  Columbia 
River  to  Puget  Sound  ports  will  be  built,  so  far  as  the  line  in 
Washington  is  concerned,  under  th(>  charter  of  the  Wash- 
ington Northern  Railway  Co.,  which  was  incorporated  last 
February  with  nominal  ($.500,000)  capital  stock.  Termimd 
lands  have  been  purchased,  at  a  cost  of  several  millions  of 
dollars,  in  Tacomti  and  Seattle,  and  actual  construction,  it  is 
understood,  merely  awaits  the  obtaining  of  the  nece.^.sary 
franchise  rights  in  Seattle  and  other  preliminaries. 

Worcester  (Mass.)  Railways  &  Investment  Co.— Control 
Purcha.'ted.  -Miivkny  A:  Co.  have  purchased  more  than  a 
majority  of  the  shares,  it  is  supposed,  in  the  interest  of  the 
New  York  New  Haven  &  Hartford  RR.  See  V.  82,  p.  630, 
.-{36. 

York  (Pa.)  Street  Ry.  New  Intere.-its.— Brown  Brothers 
it  Co.  of  Philadelphia  have  acquired  an  interest  irr  the  ownei- 


ChnrQca .     Bal.  ,sur . 

$2,230,067     831,065 

2,244,579     330,0(52 


ship  of  the  York  Street  Railway  and  allied  companies,  in 
association  with  Grier  Hersh  and  ex-Judge  Stewart  of  York. 
On  the  6th  instant  the  board  was  reorganized  with  the  fol- 
lowing officers  and  directors: 

President,  Grier  Hersh;  Vice-Pte.sident ,  A.  H.  Hayward;  Secretary, 
George  S.  Schmidt. 

Directors. — Grier  Hersh,  Hon.  W.  F.  Bay  Stewart,  David  Young, 
Thomas  Newhall  and  George  H.  Frazier. 

It  is  the  purpose  of  the  new  management  to  begin  the  im- 
provement of  the  service  in  the  City  of  York  by  building  new 
lines  and  by  a  more  satisfactory  operation  of  cars. — -V.  78, 
p.  1277. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Clay  Machinery  Co.,  Bucyrus,  O. — Successor 
Company. — This  company  was  organized  under  the  laws  of 
Ohio  last  February  with  R.  C.  Penfield  as  President  and  Gen- 
eral Manager,  to  take  over  the  plants  of  the  old  company. 
Compare  V.  80,  p.  1236.— V.  78,  p.  2387. 

American  Dyewood  Co.— Balance  Sheet. — As  recently  filed 
in  Massachusetts: 

Assets  ($3,235,337).  I  Liabilities  ($3,235,337). 

Real  estate  &  mach'n'ry_    $587 ,758] Common  stock $2,000,000 

Cash  &  debts  receivable.       353.741 1  Pref.  stock,  6  p.  c.  cum..       894,000 


358,948 


Accounts   payable 110,741 

Funded  indebtedness 150,000 

Surplus 80,596 


-See  Electric   Brake 


Merchandise. 

Patents,    good-will    and 

trade-marks 1 ,000,000 

Stocks    184,890 

Treasury  stock 750,000 

— V.79,  p.  271. 

American  Finance  &  Mortgage  Co. 

&  Coupler  Co.  below. 

American  Rolling  Mill  Co.  of  Middletown  and  Zanesville, 
Ohio. — Earnings. — W.  E.  Hutton  &  Co.,  Cincinnati,  in  of- 
fering $100,000  of  the  $600,000  6%  cumulative  preferred 
stock  at  $110  a  share,  say: 

The  net  earnings  for  the  eight  months  ending  Feb.  28  1906  have  been 
$107,360,  and  we  believe  that  from  now  on  the  net  earnings  per  month 
will  be  at  least  double  what  they  were  prior  to  Jan.  1;  6%  on  the  preferred 
stock  is  only  $42,400.  The  common  stock  is  now  $150  bid  and  none 
olTered.     See  V.  81,  p.  842,  976. 

American  Tube  &  Stamping  Co.  of  Bridgeport,  Conn. — 

See  Hudson  Iron  Co.  in  V.  82,  p.  808.— V.  77,  p.  1876,  197. 
Alton  (111.)  Water  Co. — New  Company. — This  corporation 
was  organized  March  23  with  $400,000  capital  stock,  and 
took  over  the  property  of  the  old  Alton  Water  Works  Co . , 
foreclosed.      (V.   80,  p.   1973.) 

George  M.  Levis  is  President.  If  a  satisfactor.v  francluse  can  be  ob- 
tained it  is  proposed  to  double  the  capacity  of  the  plant .  On  March  26 
Allen  A.  Brown,  trustee,  and  others  brought  suit  to  foreclose  the  $200,000 
mortgage  of  the  Boston  Water  &  Light  Co.  and  to  obtain  a  share  of  the 
liroceeds  of  the  recent  foreclosure  sale.  (Comnare  V.  8  0,  p.  713.)^V. 
80,  p.  197:^. 

Bainbridge  Creamery  Co.,  New  York. — Default — Judg- 
ment.— The  Guaranty  Trust  Co.  of  New  York,  as  trustee,  has 
obtained  judgment  for  $163,026  against  the  company,  being 
the  amount  due,  with  interest,  on  $125,000  debentiire  bonds 
issued  April  1  1902,  on  which  default  was  made  on  Oct.  1 
1902.     Horace  S.  Gould  is  Secretary,  149  Broadway. 

Barney  &  Smith  Car  Co.,  Dayton,  O. — Plan  Approved. — 
The  shareholders  at  their  meeting  on  April  10  ratified  the 
financial  plan  outlined  in  V.  82,  p.  694. 

Cincinnati  (Ohio)  Gas  &  Electric  Co. — Lease. — Subject  to 
ratification- by  the  shareholders,  the  directors  on  April  10  ap- 
proved a  proposition  to  lease  the  property  for  99  years  to  a 
new  corporation,  the  Consolidated  Gas  &  Electric  Co. ,  which, 
according  to  the  "Cincinnati  Tribune ,"  will  guarantee  the  pay- 
ment of  43^%  per  annum  on  the  capital  stock  for  two  years; 
for  the  next  two  years  4%;%  yearly  and  thereafter  5%.  The 
new  holding  company  will  be  an  Ohio  corporation  with  capital 
.stock  of  $20,000,000,  of  which  $10,000,000  will  be  6%  pre- 
ferred, and  it  will  provide  a  guaranty  fund  of  $3,000,000  to 
ensure  the  fulfilment  of  its  contract.  It  also  agrees  to  spend 
$2 ,000 ,000  in  improving  the  service. 

A  majority  of  th(>  directors  will  be  residents  of  Ohio  and 
Norman  Kenan,  President  of  the  old  company,  it  is  stated, 
has  contracted  to  occupy  a  similar  positioit  with  the  lca.sing 
company  for  a  period  of  at  least  five  years.  The  minority 
directors  will  be  Oscar  L.  Gubelman.  Vice-President  of  the 
Guaranty  Trust  Co.;  John  A.  Young,  President  of  the  Wind- 
sor Trust  Co.;  Charles  A.  Lieb  and  Archibald  S.  White,  who 
negotiated  the  deal,  all  of  New  York.— V.  82,  p.  511  ,  283. 

Colwell  Lead  Co.,  New  York. — Increase  of  Capital  Stock. — 
This  comj)any  has  liled  at  Albany  a  certificate  of  increase  of 
capital  from  $30,000  to  $900,000.  par  of  shares  $100.  In- 
corporated in  1866.  President,  J.  T.  Duryea;  Treasurer, 
B.  ().  Tiklen. 

du  Pont  (E.  I.)  de  Nemours  Powder  Co. — No  Bonds. — The 
shareholders'  meeting  called  for  Jan.  30  to  authorize  the 
issue  of  bonds  to  the  aggregate  of  $1(),000,000  was  indefi- 
nitely adjourned.  The  company  at  present  has  no  direct 
funded  debt.     See  report  on  a  preceding  page. — V.  82,  p.  51. 

Electric  Brake  &  Coupler  Co. — Account  of  Swindle. — The 
"New  York  Times"  of  A))ril  8,  in  its  first  magazine  section, 
contiiins  ait  account  of  the  swindle  which  was  jxTju^trated 
in  1901  under  the  title  of  this  c()mi:)any;  also  the  history  of 
the  American  Finance  <t  Mortgage  Co.  and  tiie  West  Vir- 
ginia Light  P'uel  i*t  Power  (,'0.,  whidi  wer(>  placed  on  the 
market  by  Alfred    P.   Goslin. 

(John  R.)  Ferrier. — Part  of  Bonds  Assumed  by  Hudson 
Iron  Co.— See  that  ro.;  V.  82,  p.  808.— V.   81,  p.    1613. 
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(The)  Gas  Light  Co.  of  Augusta,  Qa. — Bonds  Offered. — 
Di'vitt,  Trcinhlc  it  Co.,  Cliicapo,  :in>  odcriiiK  at  98)^  and 
interest  $250,000  first  inortgaKc  r->%  i)()iuls  of  $1,000  eacli, 
dated  1906  and  due  in  instalments  on  April  l,viz.:  1911 
to  1918,  $5,000  yearly;  1919  to  1927,  $10,000  yearly;  1928 
to  19.35,  $15,000  yearly.  Redeeniable  on  any  interest  date 
after  60  days'  notice  prior  to  1911  at  110  and  interest  and 
thereafter  at  105  and  interest.  Interest  payable  April  1 
and  Oct.  1  at  the  First  Trust  &  Savings  Hank,  trustee,  Chi- 
cago.    A  circular  says  in  part: 

Capital  stock  to  be  limited  to  $1,000,000;  i)resfiit  outstaiuiiiiK,  S.'57.5,- 
000.  First  mortKaKe  bonds:  total  authorized  issue  limited  to  $1 ,000,000; 
now  offered,  $250,000;  held  in  escrow,  $750,000,  issuable  only  for  future 
additions,  betterments  and  extensions  at  the  rate  of  KO'^-v  of  the  actual 
cost  of  the  same.  Gas  is  sold  for  $1  50  i)er  1,000  cubic  feet  for  lighting 
and  for  $1  per  1,000  cubic  feet  for  heating  and  cooking  i)urposes.  The 
sales  for  the  year  1905  were  approximately  57,000,000  cubic  feet;  Kross 
earnings,  $70,454;  exi)enses  (including  taxes  and  insurance),  $44,000; 
leaving  net  earnings  of  $25,854.  It  is  the  intention  to  spend  this  year  a 
large  sum  in  extensions  and  improvements,  which  should  result  in  an  in- 
crease of  at  least  15%  in  gross  earnings  and  nearly  an  equal  decrease  in 
the  percentage  of  operating  expenses,  giving  us  for  1906  net  earnings  of 
at  least  $40,000.     See  V.  82,  p.  808. 

General  Chemical  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  preferred  stock, 
making  the  total  amount  authorized  .$11 ,000,000.— V.  82, 
p.  631,  512. 

Gilbert  Transportation  Co.,  Mystic,  Conn. — Mortgage. — 
The  Manufacturers'  Trust  Co.  of  Providence  has  resigned  as 
tru.stee,  to  take  effect  May  1.— V.  82,  p.  455. 

Great  Lakes  Coal  Co. — Description  of  Property. — See 
"Engineering  &  Mining  Journal"  of  April  7.  Compare  V. 
80,  p.  2347,  715. 

Hudson  Iron  Co.,  Secaucus,  N.  J. — Change  in  Address. — 
The  office  of  the  company  has  been  moved  to  No.  100  Broad- 
way, N.  Y.— V.  82,  p.  808. 

IngersoU-Rand  Co. — Plant  at  Phillipsburg ,  N.  J. — See 
six-page  description  in  "Iron  Trade  Review"  of  Cleveland. 
—V.  82,  p.  163. 

Mortgage  Taxation  in  New  York  State. — Passage  of  Page- 
Douiing  Tax  Bill. — At  Albany  on  April  11  the  State  Senate 
by  a  vote  of  36  to  13  passed  the  bill  substituting  for  the  mort- 
gage tax  of  1905,  on  and  after  July  1  1906,  a  recording  tax  of 
50  cents  for  each  $100,  or  major  fraction  thereof,  payable 
once  for  all  at  execution,  upon  the  amount  of  all  mortgages 
covering  New  York  real  estate.  The  bill  now  goes  to  the 
Governor. 

When  part  of  the  property  covered  by  a  mortgage  is  situated  outside 
the  State,  the  tax  is  apportioned  as  in  the  present  law.  The  exemption 
now  allowed,  to  the  extent  of  the  value  of  the  personal  property  covered 
by  a  mortgage  is  repealed.     All  other  exemptions  are  also  repealed. 

National  Fire  Proofing  Co. — New  Directors. — At  the  annual 
meeting  last  week  the  following  board  was  elected: 

New:     T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone  and  J.  B.  Finley. 

Retired  directors  are  Adam  Wilson,  T.  G.  McCutcheon ,  H.  S.  Black 
and  T.  J.  Hamilton. 

Re-elected— D.  F.  Henry,  J.  J.  Booth,  W.  D.  Henry,  H.  M.  Keasbey, 
R.  W.  .'Ulison,  E.  V.  Johnson,  Fred  Gwinner  Jr.,  T.  F.  Straub,  W.  A. 
Dinker,  J.  R.  Gregg. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — • 
T.  82,  p.  808,775. 

New  Albany  Water  Works  Co. — Stock  Pledged. — See  Louis- 
ville &  Northern  Railway  &  Lighting  Co.— V.  80,  p.  1238. 

Niagara  Falls  Gas  &  Electric  Co. — See  Niagara  Falls 
Electric  Transmission  Co.  above. — V.  79,  p.  274. 

Park  &  Tilford  (Grocers),  New  York. — Bonds  Offered. — 
Of  the  $3,000,000  6%  30-year  sinking  fund  debentures 
(V.  82,  p.  808),  $1,000,000  has  been  taken  for  permanent  in- 
vestment by  interests  identified  with  the  company,  and  the 
remaining  $2,000,000  has  been  purchased  by  Mackay  &  Co. 
of  this  city  and  is  offered  by  them  at  105  and  interest,  sub- 
ject to  advance.  The  debentures  will  be  dated  June  1  1906; 
Lincoln  Trust  Co.,  trustee.     The  company  agrees: 

The  net  value  of  the  real  estate,  leaseholds,  bills  receivable,  merchan- 
dise, supplies  and  cash  on  hand  shall  equal  a  cash  value  of  over  $3 ,000,000. 
The  net  earnings  for  the  ten  years  ending  April  30  1904  averaged  approxi- 
mately $391 ,000  per  annum;  for  the  year  ending  April  30  1905  were  •?469,- 
546,  before  deducting  premiums  on  bonds  redeemed  ($43,900)  and  for 
depreciation  account  ($13,684);  for  the  period  from  May  1  1905  to  March 
1  1906  were  at  the  rate  of  over  $500,000  per  annum. 

Sinking  fund  to  begin  June  1  1908  will  cancel  $40,000  bonds  per  annum 
for  the  next  eight  years;  for  the  ten  years  next  succeeding  $60,000  bonds 
per  annum,  and  for  the  last  ten  years  $100,000  bonds  per  annum,  thus 
retiring  $1,920,000  of  the  bonds  before  maturity.  The  bonds  are  to  be 
drawn  by  lot  at  110  and  interest,  if  not  purcha.sed  at  or  below  said  price. 
No  mortgage  shall  be  placed  on  the  property  unless  the  outstanding  bonds 
shall  be  included  upon  the  same  terms  or  retired  at  110  and  interest. 
The  net  cash  value  of  the  real  estate,  leaseholds,  bills  receivable,  supplies 
on  hand  and  assets  of  every  nature  shall  at  all  times  equal  at  least  the 
par  value  of  the  outstanding  bonds. — V.  82,  p.  808. 

Philadelphia  (Pa.)  Electric  Co. — Report. — The  results  for 
the  calendar  year  1905,  presented  at  the  annual  meeting  on 
Wednesday,  are  said  to  compare  with  1904  as  follows: 
Cal.  Gross       Oper.  Exp.    Bal'ce,    Divid'ds  Surp.  for    Tot.  surp. 

Year  Income.     &  Charges.  Surplus.      Paid.         Year.  Dec.  31. 

1905  $4,104,113  $3,293,097  $811,016  $499,935  $311,081  $1,411,737 

1904l'III  3,873,911     3,167,128     706,783    406,261     300,522     1,100,656 

Total  number  of  16-candle-power  lamps  connected  Dec.  31  1905  was 
1,072,143,  an  increa.se  of  103,873,  or  10>^%.  The  total  connected  load 
has  doubled  within  the  last  five  years. — V.  81,  p.  671. 

Provident  Loan  Society  of  New  York. — Option  to  Sub- 
scribe to  New  Certificates. — In  order  to  raise  the  funds  neces- 
sary to  carry  on  the  increasing  business  (see  V.  82,  p.  690), 
to  provide  for  the  construction  of  a  new  office  building  at 
Grand  and  Clinton  streets,  &c.,  the  trustees  have  authorized 
an  issue  of  $500,000  "certificates  of  contribution,"  entitling 
the  holder  to  receive  interest  at  not  to  exceed  6%  pe 
annum  from  July  1  1906.     The  privilege  to  subscribe  to  the 


new  is.sue  at  par  is  accorded  up  to  May  1  1906  to  the  holders 
of  the  present  $1,000,000  certificates  in  the  proportion  of 
50%  of  their  present  holdings,  subscriptions  to  be  payable 
.50%  on  June  1  1906  and  .50%  on  Aug.  1  1906,  or  optionally 
in  full  on  June  1  1906,  with  adjustment  of  interest  at  6% 
per  annum,  .\ddre.ss  Vice-President  Frank  Tucker,  No.  105 
East  22d  St.  James  Speyer  is  President.  Compare  V. 
82,  p.   690. 

Publishers  Paper  Co.,  New  Hampshire,  Etc. — Bonds 
Offered. —  Pcabod}'.  Houghteling  &  Co..  Chicago,  and  Kean, 
Van  Cortlandt  &  Co.,  New  York,  are  offering  at  prices  to 
net  th(!  investor  o%%  $1,500,000  first  mortgage  6%  serial 
gold  bonds  dated  Jan.  1  1906,  due  in  .series,  viz.:  $100,000 
Jan.  1  1907;  $125,000  Jan.  1  1908;  $125,000  Jan.  1  1909; 
$150,000  Jan.  1  1910;  $1 ,000,000  Jan.  1  1911.  Redeemable 
on  Jan.  1  1908,  or  on  semi-annual  interest  dates  thereafter 
at  1023^  and  interest.  Coupon  bonds  of  $1,000  and  $500 
each,  with  privilege  of  registration  as  to  principal.  Principal 
and  interest  payable  at  the  office  of  the  Trustee,  the  Trust 
Co.  of  America,  New  York.  Total  estimated  .security, 
$7,737,500,  viz.:  .300,000  acres  of  timber  lands,  $6,000,000; 
water-powers,  mill-site,  ground  wood  and  sulphite  pulp  mills 
(at  cost),  $1 ,447,000;  ca,sh  and  cash  as.sets,  $290, .500.  Presi- 
dent William  A.  Hall,  under  date  of  Portsmouth,  N.  H., 
Jan.  1  1906,  writes  in  svibstance: 

The  authorial  d  capital  stock,  issued  and  outstanding,  is  $8,000,000,  of 
which  $5,000,000  is  preferred  stock  and  $3,000,000  is  common  stock. 
The  stockholders,  including  Victor  F.  Lawson  of  the  "Chicago  Daily 
News,"  Frank  B.  Noyes  of  the  "Chicago  Record-Herald,"  Oakleigh 
Thorne,  President  of  the  Trust  Co.  of  America;  Hosmer  B.  Parsons, 
Vice-President  of  Wells-Fargo  &  Co.;  Henry  F.  Shoemaker,  formerly 
Chairman  of  Cincinnati  Hamilton  &  Dayton  RH.  Co.,  J.  F.  Ackerman, 
of  Perkins,  (Joodwin  &  Co.,  wholesale  paper  merchants,  and  others, 
have  invested  in  this  [iroperty  in  cash  $3,427,626,  and  the  entire  proceeds 
of  the  $1,500,000  of  bonds  will  also  be  invested  in  the  property. 

The  company  owns  valuable  timber  lands,  estimated  at  not  less  than 
300,000  acres, 'located  for  the  most  part  in  central  New  Hampshire, 
a  considerable  portion  being  tributary  to  the  Saco  River,  which  is  one 
of  the  best  log-driving  rivers  in  New  England,  and  nearly  all  parts  of 
the  forest  are  closely  adjacent  to  the  railroads.  The  report  of  J.  P. 
Brayton,  of  Chicago,  a  leading  timber  expert,  estimates  that  the  natural 
growth  on  these  lands,  if  carefully  lumbered,  will  furnish  in  perpetuity 
a  supply  of  ])ulp  wood  equal  to  twice  the  requirements  of  the  ground 
wood  and  sulphite  pulp  mills  now  under  construction,  which  will  have 
an  initial  capacity  of  90  tons  per  day.  The  company  also  owns  real 
estate,  buildings  and  water-power  at  South  Berwick,  Me.;  spool  mills, 
saw-mills  and  box-mills  at  Conway,  N.  H.;  tidewater  mill-site  of  about 
120  acres  at  Portsmouth,  N.  H.,  and  water-powers  on  the  Saco  River, 
and  Great  Ossipee  River  in  Maine,  and  the  Pemigewasset  River  in  New 
Hamp.shire,  aggregating  30,000  horse-power;  the  actual  cost  of  the.se 
properties  being  in  excess  of  $520,000.  These  water-powers  are  ample 
for  a  production  of  over  seven  times  the  capacity  of  the  ground  wood 
pulp-mills  now  being  erected. 

Among  the  stockholders  are  two  of  the  most  prominent  newspaper 
consumers  in  the  United  States,  and  the  company  actually  holds  20-year 
contracts,  which  may  become  operative  within  the  next  four  years,  for 
the  sale  and  delivery  to  two  important  publishers  of  a  large  newspaper 
tonnage,  at  a  price  which  insures  to  it  a  constant  net  profit,  irrespective 
of  the  cost  of  production.  Meantime,  however,  and  pending  the  con- 
summation of  its  plans  as  to  the  character  and  capacity  of  its  paper-mill 
at  Portsmouth,  N.  H.,  the  company  is  constructing  ground  wood  pulp 
mills  of  a  capacity  of  12,000  tons  a  year  on  two  of  its  Saco  River  wattr- 
power  sites,  and  a  sulphite  pulp  mill  at  Portsmouth  of  a  capacity  of 
15,000  tons  a  year.  These  mills,  which  are  now  approaching  completion, 
and  will  be  in  active  operation  early  this  year,  are  of  the  most  substantial 
character  throughout.  The  bonds  are  issued  to  provide  for  the 
completion  of  these  pulp  mills,  and  to  furnish  working  capital. 
Lumbering  is  already  in  progress.  Contracts  that  extend  over  terms  of 
not  less  than  five  years  and  provide  for  the  sale  to  responsible  parties 
of  a  sufficient  amount  of  standing  timber  and  logs  to  yield  to 
the  company  an  estimated  net  income  of  not  less  than  $100,000  per 
annum  during  the  full  life  of  these  bonds,  will  be  assigned  to  the  trustee 
as  additional  security.  The  net  earnings  from  the  sale  of  pulp  and  from 
the  lumbering  operations  under  the  present  arrangement  should  not  be 
less  than  $300,000  per  annum.  This  is  exclusive  of  the  sinking  fund 
provision  of  $1  per  cord  on  all  timber  and  other  forest  products  which 
the  company  agrees  to  deposit  with  the  trustee  for  the  payment  of  these 
bonds. 

The  bankers  estimate  the  minimum  net  earnings  at  $226,- 
000,  including  the  $100,000  annually  from  the  contracts 
for  sale  of  lumber;  interest  charge,  $90,000. — V.  80,  p. 
1366;    V.  81,  p.  36. 

Southern  Granite  Co. — Status — Guaranteed  Bonds. — See 
Central  Railway  of  South  Carolina  under  "Railroads"  above. 

Standard  Cordage  Co.,  New  York. — Reorganized  Company. 
— This  company  was  incorporated  at  Albany  on  April  11 
with  $2,800,000  of  authorized  capital  stock,  as  successor  of 
the  Standard  Rope  &  Twine  Co.,  foreclosed  per  plan  in  V. 
81,  p.    1726.     Directors: 

James  B.  Clews,  Charles  E.  Orvis,  Albert  B.  Boardman,  Jules  S.  Bache, 
L.  L.  Gillespie,  Newman  Erb,  Edward  P.  Genung,  Charles  Wilson, 
William  J.  Wollman,  Leon  A.  de  Kernay  of  New  York  City  and  Samuel 
B.  Thompson  of  Philadelphia.— V.  82,  p.  696. 

Standard  Rope  &  Twine  Co. — See  Standard  Cordage  Co., 

above.— V.  82,  p.  096,  284. 

Union  Bag  &  Paper  Co. — New  Treasurer. — E.  S.  Coleman 
has  been  elected  Treasurer. 

Report. — See  "Annual  Reports"  above. ^ — V.  81,  p.  564. 

Utah  Gas  &  Coke  Co.,  Salt  Lake  City. — Sale  of  Bonds. — 
Granger  Farwell  &  Co.  of  Chicago  and  New  York  have  re- 
cently organized  a  syndicate  which  has  underwritten  $1,000,- 
000  first  mortgage  5%  30-year  gold  bonds  of  the  Utah  Gas 
&  Coke  Co.  The  bonds  were  largely  oversubscribed.  The 
company  operates  under  a  50-year  franchise  recently  granted 
it,  and  will  immediately  proceed  with  the  construction  of  a 
modern  gas  plant  in  Salt  Lake  City,  Utah.  The  company  has 
an  authorized  i.ssue  of  $3,000,000  bonds,  of  which  $1,500,000 
are  now  to  be  issued.  The  remainder  may  be  issued  to  pay 
for  85%  of  the  cost  of  additional  extensions  and  enlarge- 
ments, but' only  when  double  the  interest  on  the  bonds  out- 

For  other  Investment  News,  see  page  876. 
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ABSTRACTS    OF   TYPICAL   CAR  TRUST   AGREEMENTS. 

PENNSYLVANIA    RAILROAD    COMPANY   AND   CHICAGO    &   EASTERN   ILLINOIS  RAILROAD   COMPANY 


Pennsylvania  Railroad. 

(1)    Pennsylvania  Steel  Car  Trust- Articles  of 


Association. 


Parties. 

Whereas,  the  above  Par^es  nave  agreeu  amuu^^^  ^^^^.^^ 

association  by  the  name  of  the  P^nnsylvama  btee^  ^a^i^  severklly  agree. 
other  persons  may  be  aamitted,  ana  oy  uie^e  p  ^^^^  ^^ 

First.— The  said  parties  l^reby  f ssociate  togetner  u  ^^^ 

stock  sha  1  be  classineQ  uy  a  subscribing  for  one  or  more  shares 

by  at  least  tliree  of  the  board  of  managers,  and  a  duphcate  thereof  bhail 
^^mfrtf-xSVSerty  and  funds  of  the  association  only  shall  be  liable 

H^inS^l^ifr?Jld7e"  ^S^'^'^B^t'k.o^   Lewis 
Tnbn  P'  Green  and  TheoN.  Ely  shall  be  the  board  of  managers    and 

l^v^eV^h^Sl^rSrinXn^^^^^^^^^ 

ilth-i^i'he  death  or  thlin^^^^  "°t  to  work 

a  dissolution  of  the  Association. 

Transfer  of  Rolling  Stock  to  Trustee. 

f^P«aiHtrnsLe   and  said  inventory  shall  designate  the  proportion  of  the 

fied  by  marking  thereon  the  like  letter. 

Form  of  Certificate,  &c. 

Xl^SSorStrpatt^^^^^^^^^^^^^ 

and  the  said  tSee^lhaU  issue  to  every  such  subscriber  a  cerUfic^ate  ,  viz: 

^°"  THE  PENNSYLVANIA  STEEL  CAR  TRUST. 

Ten  thousand  shares  of  one  thousand  dollars  each. 

One  share.  $1,000. 

Gold  Coin  of  the  United  States  of  America. 

Per   Cent.  Year's   Certificate. 

The  Commercial  Trust  Co^,  trustee,  under  a  certain  agreernent  dated 
Jan  1  1902T.  D  recorded  in  the  office  for  recording  deeds,  Ac,  in  and 
for  the  dty  and  county  of  Philadelphia,  m  Deed^Bo°k  &c 

Sf^rdseTtiLsK  is  entitled  to  one  "V^L  I  SV« 

liA^fec^^thl'^sTd  trustee  rn^tlfe%!tTo?"p^^^^^^^ 

bv  attorney  fndwhti^^ny  such  transfer  is  made,  the  same  shall  be  regis- 

^e^red"n?he 'slid  office,  and  a  certificate  of  such  registry  shall  be  indorsed 

^^Witriess  the  seal  of  the  said  company,  trustee,  the  day 

"^Signed  by  President  of  trust  company  and  witnessed.] 

TWs  Iharl  is  entitled  to  interest  at       per  cent  per  annum  from  , 

payable  ,  and  quarterly  thereafter,  in  gold  coin  of  the  United  btates 

of  America.  ,       .    i,,,  ^ 

Guaranty  Endorsed  on  Each  Certificate  by  Pennsylvan la  RR.Co. 
For  value  received,  the  Pennsylvania  RR.  Co.  agrees  with  the  holder 
of  this  certificate  or  his  assigns,  that  in  case  of  any  failure  o  the  trustee 
ment  onldin  thfs  certificate^o'pay  interest  on  "^e  said  cerufica  e  qua^^^ 
terlv  at  the  rate  of  3^  per  centum  per  annum,  or  to  pay  the  piincip.u  01 
such  certiiicate  at  the  date  of  maturity  therein  mentioned,  it,  t'le  Penn  yl- 
vania  RR  Co  ,  will  pay  to  the  holder  or  his  assigns,  upon  surrendei  of 
tms  certificate,  $1,000,  with  the  then  accrued  and  unpaid  interest  on  said 

*^^In"wftness  whereof,  the  said  company  has  hereunto  affixed  its  seal, 

^"[Thiyguara'n*ty  does  not  appear  in  the  Articles  of  Association.] 
One-Tenth  of  Each  Series  to  Mature  Yearly. 

The  moneys  paid  in  on  the  stock  shall  be  applied  only  to  the  Puichase 
of  rolling  stock  the  title  to  which  shall  be  taken  in  the  name  of  the  tr  s- 
tee  to  bl  leased  by  the  latter  under  the  direction  of  the  managers  of  this 
Association  to  the  Pennsylvania  RR.  Co.,  and  as  each  lease  shall  be  exe- 
cuted an  amount  of  certificates  shall  be  is.sued  to  the  said  subscribers 
equal  to  the  purchase  cost  thereof  to  the  said  Association.  And  of  a 
the  certificates  so  issued,  under  each  lease,  one-tenth  in  amount  shall 
mature  at  the  expiration  of  one  year  after  the  date  of  each  of  said  leases, 
and  one  other  tenth  at  the  expiration  of  each  succeeding  year  there- 
after until  the  whole  thereof  shall  be  discharged .  And  all  of  the  certifi- 
cates of  each  series  shall  be  of  substantially  the  same  tenor,. saving  only 
In  respect  to  date  of  issue,  maturity,  number,  and  rate  of  interest. 
Pennsylvania  RR.  under  lease  to  pay  Interest,  Principal,  Taxes,  *<•. 

Thirteenth.— The  said  trustee  shall  have  full  power,  under  the  direction 
of  the  board  of  managers,  to  contract  with  the  Pennsylvania  KK.  00 
for  the  lease  of  all  the  rolling  stock  (a  separate  lease  to  be  made  of  each 
series),  upon  the  following  terms,  to  wit: 

(1)  The  Pennsylvania  RR.  Co.,  the  said  lessee,  shall  covenant  to  pay 
to  the  said  trustee  a  rent  which  shall  be  sufficient  to  pay. 

(a)  Interest  on  all  outstanding  .shares  in  gold  coin  of  the  United  btates 
of    America,     in    equal    quarteriy  installments,  free  and  clear   of    all 

taxes  and  deductions.  ,      ,    ,  ,      ■        ,  .u^  ,«iu.,.» 

(6)  An  annual  sum  equal  to  one-tenth  of  the  cost  price  of  the  rolling 

stock  thereby  let,  payable  in  like  gold  coin. 

(c)     All   the  necessary   expenses  or   the  Trust. 


(d)  Any  and  all  taxes  upon  the  income  or  property  of  the  Associaticn 
connected  with  the  said  series  or  issue  of  certificates,  or  which  the  said 
trustee  may  be  required  by  law  to  retain  or  to  pay  out  of  income  or  divi- 
dends from  the  property  so  demised.  . 

And  each  and  every  such  lease  shall  continue  in  force  until  the 
rent  so  to  be  paid  under  the  same  shall  furnish  sufficient  funds  to  dis- 
charge and  cancel  all  the  shares  or  certificates  so  issued,  and  after  all 
such  payments  shall  have  been  made  to  the  trustee,  the  said  rolling  stock 
shall  become  the  absolute  property  of  the  said  lessee. 


To  Repair  and  Replace  Equipment. 
(2)  The  lessee  shall  maintain  all  of  the  said  rolling  stock  in  good  repair, 
at  its  own  proper  cost  and  charges,  and  shall  replace  at  its  own  cost  any 
of  the  said  rolUng  stock  that  may  be  destroyed  by  accident  or  otherwise, 
while  in  its  service  or  under  its.  control  or  manageme^i  t-,  or  while  on  con- 
necting railroads,  by  other  rolling  stock  of  equal  value  and  of  hke  ma- 
terial, character  and  construction. 

To  Furnish  Annual  Statement  as  to  Condition  of  Equipment. 
(31  The  lessee  shall  covenant  to  furnish  to  the  trustee  once  in  every 
year  during  the  continuance  of  this  contract  an  accurate  statement  of 
the  number  and  description  of  the  said  rolling  stock  then  in  actual  ser- 
vice the  number  and'^description  of  all  that  may  have  been  destroyed 
by  accident  or  otherwise,  and  the  number  repaired  during  the  yeai  next 
preceding,  and  also  the  number  then  undergoing  repairs  and  in  the  shop=, 
of  the  lessee  for  repair. 

Inspection  by  Trustee  Once  a  Year. 
And  the  said  lessee  shall  further  covenant  that  all  the  said  rolling  stock 
may  be  inspected  once  in  every  year  during  the  continuance  of  the  lease 
by  an  agent  to  be  nominated  by  the  board  of  managers  of  the  Associat  on 
and  appointed  by  the  said  trustee,  and  the  trustee  shall  not  be  required 
to  make  any  other  inspection  of  the  same. 

Fourteenth.— The  Pennsylvania  RR.  Co.  shall  and  will,  from  time  to 
time,  accept  leases,  in  conformity  with  the  provisions  hereof. 
Duty  of  Trustee — Compensation. 
Fifteenth —The  trustee  shall  and  will  collect  and  receive  from  the 
lessee  the  aforesai.l  rents,  respectively,  when  and  as  the  same  .shall  be- 
come d  I  and  pavable.  and  shall  distribute  the  same  to  the  respective 
series  of  shares  representing  the  rolUng  stock  from  which  the  said  ren  * 
were  derived .  L'pon  each  $1 ,000,000  which  shall  be  outstanding  under  the 
Trust  on  Jan.  1  in  each  year  the  trustee  shall  receive  $300. 

WUhdrawal  of  Rolling  Stock  as  Separate  Series  are  Paid. 
Sixteenth.— Upon  the  cancellation  of  all  the  certificates  of  any  one 
series  of  stock  as  aforesaid,  aU  the  said  rolhng  stock  belonging  to  that 
series  shall  become  the  absolute  property  of  the  lessee. 

Trustee. 
The  Commercial  Trust  Co.,  the  trustee  under  this  apeement    cove- 
nants to  discharge  the  duties  and  trusts  hereunder  in  ccmformiUv  with  the 
terms,  conditions  and  stipulations  herein  prescribed.     V .  82,  p.  it.-. 

(2)    Pennsylvania  Steel  Car  Trust — Lease. 

This  agreement,  made  and  entered  into  the day  of .-, 

inis  agreemei  '^^^^^.^^^^  Commercial  Trust  Co.,  trustee,  a,cting  under 
fhe  direcfiSn'oi  the  board  of  managers  of  the  PemisTlvania  &teel  ^ar 
Trust,  party  of  the  first  part,  and  the  Pennsylvama  RR.  Co.,  party  ot 

^^Whe^eas^^'a^certain  agreement  has  been  entered  into  bearing  date 
Jan  1  1902  recorded  in  the  office  for  recording  deeds  at  Philadelphia, 
in  Morteage-book  W  S  V..  No.  44,  page  1,  &c.,  whereby  an  assocuUion 
has  been  formed  vmde^^  the  name  of  the  Pennsylvania  Steel  Car  Trust 
for  the  purpose  of  buying,  selhng  and  leasing  railroad  cars  and  other 
rolling  stock  as  in  the  said  agreement  mentioned.  ^  ,c  f  ^rr,  a..iH 

[Then  the  contract  cites  at  length  Articles  13,  14,  15  and  16  from  said 
agreement,  which  see  above.] 
"Now  this  agreement   witnesseth:  .  .         ,    , 

1  — That  tlie  Commercial  Trust  Co.,  trustee,  >n,•'''2^"^^'^^"o^•^  rr 
sum  of  SI    by  these  presents  does  hereby  lease  to  the.Pennsylvama  RR. 
Co    all  ihe  rolling  stock  of  the  said  The  Pennsy  vama  Steel  Car  Trust, 
reoresented  by  the  certificates  of  Series       .  valued  at  k      „!?^* 

Is  set  out  in  the  schedule  hereto  attached,  showing  the  number  and 
discription  of  thi  said  rolling  stock,  the  numbers  and  marks  thereon 
the  value  of  each  piece  thereof  and  the  aggregate  value  theTeof.  signed 
by  the  President  or  Vice-President  of  the  party  of  the  first  part  and  by 
the  General  Manager  and  the  President  or  Vice-President  of  the  party 

*'^2-ThTalMhe'said  roUing  stock  leased  under  this  agreement's  as 
to  nattern  capacity  construction  and  material  approved  by  the  partj  of 
tL^seSpart,  or^t^General  Manager,  and  every  piece  thereof  is  num- 
bered and  marked  and  designated  w;ith  the  words  and  letters  foUow.ng 
conspicuously  placed  thereon,  to  wit,  "Series  ,  The  Penna.  bteel  Car 
Trust,  Owner;  Commercial  Trust  Company,  Trustee.  ,H..r,tinn 

And  the  Railroad  Company,  party  of  the  second  Pa/t-m  consideration 
of  the  premises    does  by  these  presents  covenant  as  follows,  to  wit. 

the  premises    Goes    y         ^^^^^  ^^^.^^^  ^  ^^^^  ^e  sufficient 

to  pay  he^following  items:  _First-lnterest  on  .all  outstanding  certifi- 
cates of  the  series  which  shall  be  issued  as  aforesaid,  at  the  rate  ot  /« 
S  annum. TnloldToin  of  the  United  States  of  America  and  in  equal 
nuarterlv  nstallments,  on  the  first  days  of  January,  April,  July  and 
Kber  of  efch  wir,  free  and  clear  of  all  taxes  and  deductions  Second 
-An  annual  sum  equal  to  one-tenth  of  the  cost  P/'ce  of  the  rolling 
hereby  let  pavable  in  like  gold  coin  at  the  end  of  each  ye&r  dating  trom 
the  commenceCnt  of  this  lease.  Also  all  the  accessary  expenses  o  the 
trust  and  all  taxes  upon  the  income  or  Property  of  the  Association 

(2)  To  maintain  all  of  the  said  rolhng  stock  in  ^ood  repair,  at  its  own 
proper  cost  and  charges,  and  to  replace,  at  ^s  own  cost,  an>  of  tiie  sa  d 
rolling  stock  that  may  be  destroyed  by  accident  or  otliex^  ise'Alule  in 
its  service  or  under  its  control  or  management.  oi"^'"l^fO,^,.p  mater  al 
railroads,  by  other  rolling  stock  of  equal  value  and  of  like  material, 
character  and  construction. 

Default  for  30  Days—Trustee  May  Take  Possession. 

(■^•\  That  in  case  the  lessee  shall  make  default  in  the  payment  of  any 
pa  f  of'^t'he'  said  rent'for  more  than  30  days  after  the  same  shall  become 
due  and  payable,  or  shall  fail  or  refuse  to  comply  with  any  of  the  cove 
nants  herein  on  its  part  to  be  kept  and  Performed    the  tr  st.ee    under 
the  instructions  of  the  board  of  managers,  of  tj?  fid  association,  nia^^^ 
by  its  agents,  take  possession  of  all  the  said  ^'^ng  .stock,  and  vn it hdraw 
the  same  from  the  said  railroad    and  make  suclidsposition  thereof  as 
the  .said  board  of  managers  shall  direct,  and  thes^ides.see  shall  there 
upon  cease  to  have  any  rights  or  remedies  under  this  contTact_.     !No 
pkyments  theretofore  made  by  the  railroad  for  the  use  of  saui  romng 
stock,  or  any  of  it,  shall,  in  case  of  such  default  on  its  part,  and  sell  re 
po.s.session  by  the  trustee,  give  to  the  railroad  any  legal  or  equitable 
interest  or  title  in  or  to  the  said  rolling  sock   or  ^"y  "J '*.  or  any  cause  or 
right  of  action,  at  law  or  in  equity,  against  the  trustee   or  the  sa  1    1  ne 
Pennsylvania  Steel  Car  Trust,  or  the  managers  or  any  of  the  shareholders 
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tliereof,  ami  siicli  rc-pos.se.s.sioii  l)y  the  trustt-e  shall  not  be  a  bar  to  tlie 
recovery  of  the  rent  actually  due  for  the  same. 

(4)  To  furuisli  an  annual  statement  regarding  the  condition  of  the 
collini;  stocJi  and  to  permit  the  trustee  each  year  to  inspect  the  rolling 
stock,  exactly  a,s  provided  in  paragraph  3  of  Article  13  in  "Articles  of 
Association"  above.— V.  82,  p.  453,  281. 

Chicago  &  Eastern  Illinois  Railroad. 

Equipment  Agreement  Series  "E,"  dated  Aug.  1  1905,  securing 

$2,500,000  Equipment  Gold  Bonds. 

Parties. 

of  New  York  City,  the  "vendors,"  i>arties  of  the  first  part; 

Chiciigo  &  Eastern  Illinois  IIR.  Co.,  the  "railroad,"  party  of  the  second 
part;  and  Hankers'  Trust  Co.  of  N.  V.,  as  trustee,  party  of  the  third  part. 

Whereas,  the  railroad  is  desirous  of  securing  the  u.se  of  tlie equipment 
hereinafter  mentioned,  and  has  retiue.sted  the  vendors  to  acquire  and  to 
sell  the  same  to  the  railroad  on  the  terms  hereinafter  set  forth;  and 

Now,  therefore,  in  con.sideration  of  the  premises,  it  is  hereby  agreed: 

1. — Sul)ject  to  the  terms  of  tliis  agreement,  the  vendors  will  sell  to 
the  railroad  the  following  equipment  to  be  constructed  in  accordance  will) 
specifications  heretofore  approved  by  the  railroad: 

Date  o/  Place  o/ 

Delivery .         Del  ivery . 

To  be  manufactured  by  American  Locomotive  Co.: 
6  Atlantic  type  locomotives,  with  tenders,  Nos.  308 

to;il3 - _. _.AuK.   1905.     Bismarck,    111. 

6  consolidation  locomotives,  with  tenders    Nos.  261 

to266 ■        .      ..Aug.   1905.     Bismarck.    111. 

To  be  manufactured  by  Baldwin  Locomotive  Works: 
8  consolidation  locomotives,  with  tenders   Nos.  243 

to  250 .-_ Aug.  1905.     Chicago,  111. 

10  consolidation  locomotives,  with  tenders,  Nos.  25  1 

to  260 Sept.  1905.     Chicago,  111. 

To  be  manufactured  by  American  Car  &  Foundry  Co.: 
750bo.Ktrcightcars.  Nos. 37,000  to37,749-Nov.  and  Dec.  1905.     St.  Louis,  Mo. 
3  postal  cars,  Nos.  53  to  55 Sept.  and  Oct.  1905.     St.  Louis.  Mo. 

To  be  manufactured  by  National  Coal  Dump  Car  Co.: 
1.400  dump  cars,  Nos.  79,100  to  SO, 499.   .Oct.  and  Nov.  1905.     Terre  Haute,  Ind. 
250  dump  box  cars,  Nos.  39  750  to  39,999  Aug.  and  Sept.  1905.     Terre  Haute,  Ind. 

To  be  manufactured  by  Pressed  Steel  Car  Co.: 
100  drop  gondola  cars.  Nos.  81,900  to  81,999 Jan.  1906.       Pittsburgh.  Pa. 

To  be  manufactured  by  Alount  \'ernon  Car  Manu- 
facturing Co.; 
25  caboose  cars.  Nos.  139  to  163 ..Sept.  1905.     Mt.  Vernon.   111. 

2. — The  railroad  hereby  purchases  from  the  vendors  all  said  equip- 
ment aforesaid,  subject  to  the  conditions  of  this  agreement. 

3. — Until  all  of  tlie  obligations  of  the  railroad  liereuiider  sliall  have 
been  fully  performed,  the  title  to  the  equipment  shall  not  vest  in  the 
railroad  but  shall  remain  in  said  vendors,  on  tlie  trust  to  enforce  this 
agreement ,  for  the  benefit  of  the  holders  of  the  bonds  hereinafter  referred 
to,  notwithstanding  use  of  said  equipment  by  the  railroad. 

4. — The  railroad  promises  to  comply  with  all  the  terms  of  tliis  agree- 
ment, and  also  to  pay  principal  and  interest  as  follows,  to  wit: 

The  principal  sum  of  $2,864,601  20,  of  which  amount  S364,601  20 
shall  be  paid  in  cash  to  the  vendors  ujjon  the  execution  and  delivery 
hereof,  and  the  balance  shall  be  paid  to  the  liolders  of  the  bonds  here- 
inafter referred  to,  according  to  the  terms  of  .said  bonds,  in  twenty  con- 
secutive .semi-annual  installments  of  $125,000  each,  payable  on  the  first 
days  of  February  and  August  in  each  year,  commencing  on  Feb.  1  1906 
and  ending  on  Aug.  1  1915.  Each  of  said  installments  shall  be  evi- 
denced by  125  bonds  of  the  railroad  of  the  denomination  of  $1,000  each, 
in  substantially  the  following  form: 

Form  of  Bond. 

No $1,000 

CHICAGO  &  EASTERN  ILLINOIS  RAILROAD  COMPANY. 
Equipment  Gold  Bond,  Series  "E." 

On  the        day  of  ,  19     ,  without  grace,  Chicago  &  Eastern 

Illinois  RR.  Co.,  for  value  received,  promises  to  pay  to  bearer  the  sum 
of  $1,000  in  gold  coin  of  the  United  States  of  America,  of  or  equivalent 
to  the  present  standard  of  weight  and  fineness,  at  the  office  of  Blair  & 
Co.,  in  tlie  city  of  New  York,  with  interest  thereon  from  Aug.  1  1905, 
until  paid,  at  the  rate  of  4^%  per  annum,  payable  .semi-annually  in  like 
gold  coin  at  .said  office  on  the  first  days  of  February  and  August  in  each 
year,  on  the  presentation  and  surrender  of  the  respective  coupons  for 
such  interest  hereto  attached,  as  they  severally  mature.  All  payments 
upon  this  bond,  both  principal  and  interest,  shall  be  made  without  de- 
duction for  any  tax  or  taxes  which  the  railroad  company  may  be  required 
to  pay  thereon,  or  retain  therefrom,  under  any  present  or  future  law  of 
the  United  States,  or  of  any  State,  county  or  municipality  thereof. 

This  bond  is  one  of  a  series  of  bonds  known  as  "Chicago  &  Eastern 
Illinois  RR.  Co.  equipment  gold  bonds,  .series  "E,"  numbered  from 
1  to  2, 500inclusive,  aggregating  the  par  value  of  $2,500,000,  of  like  date, 
amount  and  tenor,  except  as  to  date  of  maturity — 125  of  said  bonds 
maturing  on  the  first  days  of  February  and  August  in  each  year,  com- 
mencing on  Feb.  1  1906  and  ending  on  Aug.  1  1915. 

Said  bonds  represent  the  obligation  of  the  Chicago  &  Eastern  Illinois 
RR.  Co.  to  pay  a  part  of  the  purchase  price  of  certain  equipment,  and 
are  issued  under  an  agreement  of  conditional  sale  between  Blair  &  Co., 
Chicag6  &  Eastern  Illinois  RR.  Co.  and  Bankers'  Trust  Co.,  dated  Aug.  1 
1905,  in  which  said  equipment  is  fully  described  and  by  the  terms  of 
which  the  title  to  allot  said  equipment  is  retained  and  held  by  said  Blair 
&  Co.,  their  succes.sors  and  a.ssigns,  for  the  e(uial  benefit  of  the  holders 
of  said  bonds  and  until  full  payment  of  all  thereof.  This  bond  shall  not 
become  or  be  valid  or  obligatory  for  any  purpose  until  the  certificate 
endorsed  hereon  has  been  duly  signed  by  the  liankers'  Trust  Co.,  trustee. 

In  witness  whereof,  Chicago  &  Eastern  Illinois  RR.  Co.  has  caused  its 
corporate  name  to  be  hereunto  subscribed  by  its  President  or  one  of  its 
Vice-Presidents,  and  it.s  corporate  seal  to  be  hereunto  affixed,  attested  by 
its  Secretary,  or  one  of  its  Assistant  Secretaiies,  and  coupons  for  intei-est, 
bearing  the  engraved  or  lithographed  fac-simile  of  the  signature  of  its 
Treasurer,  to  be  hereto  attached  as  of  the  first  day  of  August  1905. 

CHICAGO    &    EASTERN    ILLINOIS    RR.    CO., 
[Signed  by  President  and  witnessed  by  Secretary.] 
Form  of  Semi-Annual  Coupon. 
No.  822.50 

On  the  first  day  of  ,  19     ,  Cliicago  &  Eastern  Illinois  RR.  Co. 

will  pay  to  bearer  at  the  office  of  Blair  &  Co.,  in  the  city  of  New  'iork, 
$22.50  in  gold  coin  of  the  United  States  of  America,  of  or  equivalent  to 
the  standard  of  weight  and  fineness  of  Mig.  1  1905,  being  interest  then 
due  on  its  equipment  gold  bond.  Series  "E,"  No.  ,  subject  to  all  tlie 
conditions  stated  in  said  bond  and  in  the  agreement  of  conditional  sale 
dated  Aug.  1  1905,  therein  referred  to. 

,  Treasurer. 
Form  of  Truster'.'^  Crrtifirate. 

This  bond  is  one  of  the  series  of  bonds  mentioned  in  the  agreement  of 
conditional  sale  within  referred  to  bearing  date  Aug.  1  1905. 

BANKJERS'  TRUST  CO.,  Trustee,  by  ,  Vice-President. 

Equipment  to  tie  Plainlij  Marked. 

6. — A  metal  plate  bearing  the  words  "Blair  &  Co.,  Owners,"  in  plain 
letters,  .shall  be  permanently  fastened  upon  each  side  of  the  locomotives, 
tenders  and  cars,  and  such  words  shall  also  be  otherwi.se  plainly  marked 
on  each  side  of  each  thereof  in  sucli  manner  as  to  render  sucli  i)lates  and 
marks  readily  yisil)le.  In  case  any  of  such  plates  and  marks  shall  be 
defaced  or  destroyed,  the  railroad  will  immediately  replace  the  same. 

The  railroad  will  not  allow  any  name  to  be  placed  upon  said  equipment 
which  might  be  interpreted   as  a  claim  of  ownership  by  the  railroad 
thereof;  provided,  however,  that  the  railroad  may  cause  the  equipment 
to  be  lettered  "Chicago  &  Eastern  Illinois  RR.  Co.,"  or  "C.  &  E.  I., 
for  convenience  of  identification. 


Railroad  to  Repair  and  Replace  Equipment  at  Its  Own  Expense. 

7. — The  railroad  will  keep  all  of  such  equipment  in  complete  repair, 
to  the  satisfaction  of  the  vendors,  and  all  at  the  expen.se of  the  railroad, 
and  the  railroad  will  renew  and  replace  from  time  to  time  such  of  said 
equipment  as  may  be  worn  out,  lost  or  destroyed;  such  new  equipment 
to  be  immediately  subject  to  all  the  conditions  of  tliis  agreement,  so 
that  the  equipment  afoicsaid  shall  at  all  times  be  undiminii>hed  in  amount 
and  value,  except  so  far  as  the  same  may  be  aflected  by  the  natural  use 
and  wear  thereof.  All  new  equi])inent  procured  sliall  be  of  substantially 
the  same  quality  and  character  and  sliall  bear  the  same  serial  numbers 
as  the  locomotives,  tenders  or  cars  rei>laced,  unless  a  change  either  in 
quaUty,  (piantity,  character  or  numbers  is  expressly  consented  to  by  the 
vendors  in  writing. 

Reports  as  to  Equipment  to  be  Furnished  Whenever  Vendors  Require,  and 
(it  Least  Once  a  Year — Inspection . 

The  railroad  shall  from  time  to  time,  if  required  by  the  vendors,  or 
their  assigns,  and  at  least  once  in  every  year,  furnish  a  complete  state- 
ment of  the  equipment  covered  hereby  and  of  its  whereabouts,  as  near  as 
may  be,  and  of  the  numbers  and  description  of  such  of  the  locomotives, 
tenders  and  cars  as  may  have  been  destroyed  or  substituted  by  others, 
the  numbers  of  those  repaiied  during  the  preceding  year,  and  the  numbers 
of  those  at  the  date  of  such  statement  undergoing  repair,  or  in  the  shops 
for  repair,  and  shall,  if  requested  by  the  vendors,  or  their  successors  or 
assigns,  allow  them  or  their  agents  to  make  full  inspection  of  the  .same, 
and  shall  furnish  all  reasonable  facilities  for  making  such  inspection. 
Railroad  to  Keep  Equipment  Insured. 

8. — The  railroad  shall  keep  the  equipment  insured  against  damage  by 
fire  and  against  other  loss  the  risk  of  which  is  customarily  insured  by 
railroad  comimiiies,  to  an  amount  e()ual  to  20"?;  of  the  value  thereof, 
under  the  rules  and  regulations  of  the  Master  Car  Builders'  Association 
and  always  in  an  amoiuit  at  least  equal  to  20%  of  the  un])aid  balance 
of  the  purchase  price,  the  loss,  if  any,  to  be  payable  to  the  vendors 
in  trust  for  the  holders  of  the  bonds  issued  hereunder,  and  to  be  retained 
by  the  vendors  until  the  reiilacement  or  repair  of  the  equipment. 

Covenants  to  Pay  Taxes  and  Comply  with  Law. 

9. — The  railroad  agrees  to  pay  all  taxes,  assessments  and  charges  on 
the  equipment,  and  not  to  part  with  the  po.ssession  thereof,  except  so 
far  as  is  necessary  in  the  usual  interchange  of  traffic. 

In  case  the  railroad  shall  neglect  to  keep  the  equipment  insured,  or  to 
pay  any  lawful  taxes,  as.sessments  or  charges,  the  vendors  may  provide 
therefor,  but  shall  not  be  required  to  do  so,  and  in  such  event  the  railroad 
I  will  repay  to  the  vendors  the  amountsso  paid  with  interest  at  4}^%  per 
I  annum  from  the  time  of  payment,  and  the  title  to  the  equipment  shall 
notwithstanding  the  making  of  the  other  payments  required  by  the  rail- 
road hereunder,  remain  in  the  vendors  until  the  repayment. 

10. — The  railroad  agrees  to  comply  with  all  lawful  acts  and  regulations 
of  any  Council  or  other  legislative,  executive,  administrative  or  judicial 
body  or  officer,  exercising  any  supervision  over  any  of  the  equipment 
aforesaid,  and  including  all  laws  and  rules  relating  to  automatic  coupler 
devices  or  attachments,  air-brakes  or  other  appliances. 
Supplemental  Deeds. 

12. — The  railroad  will  deliver  from  time  to  time  all  such  supplemental 
deeds  as  the  vendors  maj-  desire,  to  protect  their  title. 
Bonds  and  Coupons  Not  to  Be  Extended. 

13. — As  said  bonds  and  interest  coupons  mature  they  shall  be  paid 
and  canceled  respectively ,  and  no  jiuichase  or  sale  thereof,  or  loan  upon  the 
same,  made  on  behalf  of  the  railroad,  shall  operate  to  keep  any  of  them 
aUve  as  against  the  holders  of  the  other  bonds  issued  hereunder;  nor  shall 
the  railroad  extend  or  consent  to  the  extension  of  the  principal  or  coupon. 

14. — Upon  the  payment  of  all  the  aforesaid  bonds  with  interest  thereon, 
and  upon  the  performance  of  all  the  covenants  herein  contained,  the  title 
to  such  locomotives,  tenders  and  cars  shall  pass  to  the  said  railroad. 

The  railroad  shall  not  have  any  power  during  the  life  of  this  agreement 
to  assign,  sell  or  otherwise  dispose  of  any  interest  in  said  equipment,  or 
to  lease,  pledge,  mortgage  or  otherwise  encumber  the  same,  except  sub- 
ject to  this  agreement. 

Default  for  60  Days — Majority  of  Bonds  May  Have  Principal  Declared  Due 

15. — In  case  of  default  for  60  days  (1)  in  the  payment  of  anj-  of  the 
bonds  issued  hereunder,  or  of  any  interest  coupon,  when  due,  whether 
or  not  demand  be  made  for  the  payment  thereof,  or  (2)  in  the  performance 
of  any  other  covenant  of  this  agreement,  the  vendors  shall  be  entitled  to, 
and  at  their  option  may,  re-pos.sess  themselves  of  said  equipment  wherever 
they  shall  find  it,  and  the  railroad  will  as  promptl.y  as  possible,  upon 
dernand  in  writing  by  the  \endors,  deUver  to  the  vendors  each  and  every 
piece  of  the  equipment  at  such  places  upon  the  tracks  of  the  railroad  as 
the  vendors  shall  reijuire,  and  will  relinquish  all  claims  or  right  in  or  to 
the  same.  The  vendors  shall,  upon  application  to  any  court  of  equity 
having  jurisdiction  in  the  premises,  be  entitled  to  a  decree  against  the 
railroad  requiring  specific  performance  hereof. 

As  soon  as  said  right  to  re-possess  themselves  of  the  equipment  shall 
accrue  to  the  vendors,  they  maj/  a';  their  option,  and,  if  requested  there- 
unto in  writing  by  the  holders  of  a  majority  of  the  then  outstanding 
bonds  issued  hereunder,  sitall,  by  written  notice  to  the  railroad,  declare 
the  principal  of  all  said  outstanding  bonds  to  be  due  and  payable;  and 
the  vendors  may  also  at  their  option,  and,  if  requested  thereunto  in  writing 
by  the  holders  of  a  majority  of  the  then  outstanding  bonds  issued  here- 
under, shall,  sell  said  equii)ment  or  so  much  thereof  as  may  be  necessary, 
with  or  without  notice  to  the  railroad,  either  at  public  auction  or  private 
sale,  and  with  or  without  taking  possession  thereof,  and  apply  the  net 
proceeds  of  such  sale,  after  deduction  of  all  expenses  of  such  sale  and  of 
re-possessing  themselves  of  such  equipment,  and  of  all  moneys  paid  for 
taxes,  &c.,  to  the  payment  pro  rata  of  the  then  outstanding  bonds, 
without  preference  of  one  over  another,  or  of  interest  to  principal. 

The  remedies  herein  created  shall  be  cumulative  and  in  addition  to  all 
other  remedies  existing  at  law  or  in  equity.  In  the  event  of  a  sale  as 
above,  the  vendors  may,  if  they  so  elect,  become  the  purchasers,  and 
any  purchaser  may,  in  lieu  of  cash,  apply  any  of  the  bonds  towards  th  "i' 
purchase  price  at  a  sum  equal  to  their  share  of  the  proceeds  of  sale. 
Right  of   ]'endors  to  Di.'iposc  of  Their  Interests. 

16. — The  vendors  shall  be  at  liberty  to  sell  and  transfer  their  rights 
to  any  and  all  of  the  installments  of  purchase  price  payable  hereunder, 
and  any  and  all  of  the  bonds  issued  hereunder,  and  in  case  of  such  sale 
or  transfer  they  may  at  tlieir  option  assign  to  the  puichaser  or  to  the 
trustee  in  trust  therefor,  their  title  and  all  of  their  rights  in  and  to  said 
equipment  and  in  or  luider  this  agreement,  or  they  may  hold  and  retain 
their  title  and  all  of  their  rights  in  and  to  such  equipment  in  trust  for  the 
holders  of  the  bonds  and  coupons  issued  hereunder.  The  vendors  may 
also  at  any  time,  and  irrespective  of  any  such  sale  or  transfer  of  their 
rights  to  aiiy  or  all  of  the  installments  of  such  purchase  price,  or  to  any  or 
all  of  said  bonds,  assign  their  title  and  all  of  their  rights  in  and  to  such 
e(iuipnient,  to  the  trustee  iti  trust,  for  the  holders  of  the  bonds  and  cou- 
pons issued  hereunder. 

Trustee  Shall  Act.  if  Vendors  are  Derelict. 

17. — In  ca.se  of  the  dissolution  of  sai<l  vendois,  their  successors  and 
assigns,  or  in  event  of  the  assignment  of  their  rights  in  said  equipment  to 
the  trustee,  or  if,  for  any  cau.se,  they  shall  be  unable  or  unwilling  to 
enforce  the  rights  conferred  hereby,  after  request,  and  after  being  in- 
demnified against  all  costs,  then  the  trustee  .shall  act  in  the  stead  of  the 
said  vendors  for  all  the  purposes  of  this  agreement. 

Removal  and  Appointment  of  Trustee. 
18. — The  trustee  may  be  removed  at  any  time  by  an  instrument  in 
writing,  executed  by  the  holders  of  not  less  than  three-fourths  of  the 
outstanding  bonds,  and  a  new  trustee  may  be  appointed  by  the  holders 
of  a  majority  oi  the  then  outstanding  bonds;  provided,  that  the  railroad 
may,  by  an  instrument  authorized  by  its  board  of  directors  or  executive 
committee,  ai)point  a  trustee  to  fill  such  vacancy  luitil  a  trustee  shall  be 
appointed  l)y  tlie  bondholders.  Every  trustee  shall  be  a  trust  compary 
in  good  standing  doing  business  in  the  city  of  New  York. — V.  82,  p.  48. 
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standing  and  those  proposed  to  be  issued  has  been  earned  for 
one  year  preceding  the  issuance  of  further  bonds 

The  directors  (and  officers)  of  the  company  (which  was  in- 
corporated in  Utah  on  March  21  1906)  are: 

Directors— Granger  Farwell,  Chairman:  Douglas  Smith  President; 
Geo!  A  Snow,  Vice-President:  Jonathan  P.  Pnmley,  Arthur  L.  Harwell, 
Frank  H    Stephens,  David  Mayer. 

John  Hi.  Sears  is  Treasurer  and  John  J.  Bryant  Jr.  Secretary. 

Watab  Rapids  Power  Co.,  Minnesota..— Further  Fads.— 
The  bonds  offered  last  week  by  MacDonald  McCoy  &  Co^ 
are  subject  to  call  on  any  interest  day  after  1909  at  103  and 
interest;  trustee,  Union  Trust  Co.,  Chicago.  See  V.  82, 
p.   809. 

West  Virginia  Light,  Fuel  &  Power  Co.— See  Electric 
Brake  &  Coupler  Co.  above. 


"^ht  (^ommcvtvdl  '^imcs. 


Spencer  Trask  &  Co.,  Investinent  Bankers,  52  and  54 

William  St.,  this  city,  have  just  issued  a  circular  describing 
forty-two  short-term  notes  and  collateral  trust  bonds.  The 
circular  also  points  out  the  strong  security  afforded  investors 
through  purchase  of  car  trust  and  equipment  obligations. 
The  firm  has  ready  for  gratuitous  distribution  a  new  edition 
of  its  trans-continental  map ,  showing  the  main  lines  and  pro- 
posed extensions  of  the  various  trans-continental  railroad 
systems  of  the  United  States  and  Canada  and  some  of  the 
important  connecting  lines.  The  various  roads  are  indicated 
on  the  map  by  different  colors  and  characters.  A  table  ex- 
planatory of  these  large  systems,  with  calculations  of  the 
earnings,  &c. ,  per  mile  of  road,  is  printed  on  the  map. 

—Christopher  B.  Emery  and  Clarence  W.  Anderson  an- 
nounce the  formation  of  a  partnership  on  April  2,  under  the 
style  of  Emeiy,  Anderson  &  Co.,  for  the  purpose  of  buying 
and  selling  municipal  and  corporation  bonds,  with  offices  in 
the  Garfield  Building,  Cleveland.  Mr.  Emery  has  had  about 
ten  years'  experience  in  this  line,  having  been  connected 
with  Rudolph  Kleybolte  &  Co.  and  Denison,  Prior  &  Co. 
during  this  time.  Mr.  Anderson  has  had  about  eight  years' 
experience  in  this  branch  of  business,  gained  from  his  con- 
nection with  Lamprecht  &  Co.  of  Cincinnati  and  F.  L.  Fuller 
&  Co.  of  Cleveland,  from  which  latter  firm  he  now  retires. 

— H.  K.  Taylor  &  Co.  of  Hartford,  Conn.,  dealers  in  in- 
vestment securities,  have  begun  the  selling  at  auction  of 
local  securities.  The  first  sale,  made  on  Tuesday  last. 
Me-ssrs.  Taylor  &  Co.  state,  is  "the  first  auction  of  the  kind 
that  has  been  held  in  Hartford,  and  we  think  in  the  State,  by 
a  legitimate  banking  and  brokerage  house."  The  custom 
followed  is  .similar  to  that  of  Adrian  H.  Muller  &  Son,  R.  L. 
Day  &  Co.  and  F.  Henshaw  &  Co. ,  and  the  auctions  are  to  be 
maintained  as  occasion  demands,  the  next  sale  being  held  on 
the  17th  inst. 

— Myron  W.  Greene,  dealer  in  municipal  and  corporation 
bonds,  at  8  Exchange  Street,  Rochester,  N.  Y.,  is  offering 
at  par  and  interest  a  portion  of  the  $1,000,000  issue  of  the 
Rochester  Gas  &  Electric  Company  4^A%  gold  bonds  due 
March  15  1920  (optional  1910).  Mr.  Greene  had  for  dis- 
posal $60,000  of  these  bonds,  of  which  $50,000  have  been 
sold,  and  the  amount  now  offered  is  the  unsold  balance  of 
$10,000.  A  circular  regarding  the  same  will  be  furnished 
on  application.  A  hst  of  other  offerings  may  also  be  had  on 
request. 

—On  May  1  A.  B.  Leach  &  Co.,  bankers  at  35  Nassau 
Street,  will  move  to  the  former  banking  rooms  occupied  by 
the  old  Trust  Company  of  America  on  the  first  floor  of  149 
Broadway.  In  these  offices  the  firm  will  have  double  the 
floor  spare  afforded  at  its  present  Nassau  Street  location. 
Elaborate  alterations  are  now  being  made  and  the  offices 
handsomely  refitted  and  decorated. 

— N.  W.  Halsey  &  Co.,  the  Wall  Street  investment  bank- 
ers, have  just  published  for  free  distribution  the  second 
edition  of  their  "Compilation  of  the  Statutes  of  the  Various 
States  Relating  to  the  Investment  of  Savings  Banks  in 
Bonds."  The  booklet  is  a  valuable  guide  to  the  investor 
seeking  bonds  which  are  legal  investment  by  legislative 
enactment  for  savings  and  trust  funds. 

—Robert  F.  Welsh  and  Herbert  S.  Welsh  have  formed  a 
copartnership  under  tlie  firm  name  of  Welsh  Brothers,  for 
the  purpose  of  transacting  a  general  brokerage  and  invest- 
ment business,  with  offices  at  328  Chestnut  Street,  Phila- 
delphia. Robert  F.  Welsh  is  a  member  of  the  Philadelphia 
Stock  Exchange. 

— William  Salomon  &  Co.,  bankers,  will  remove  their 
Chicago  office.  May  1,  from  the  Home  Insurance  Building  to 
the  7th  floor  of  the  new  Borland  Block,  corner  of  La  Sail(>  and 
Monroe  streets.  Mr.  Hemari  Gifford  is  Chicago  manager  for 
Salomon  &  Co. 

— Messrs.  A.  H.  Bickmore  &  Co.,  bankers,  30  Pine  St., 
New  York,  have  appointed  Mr.  H.  N.  Hills  of  (5am))ier,  Ohio, 
their  representative  in  the  State  of  Ohio  ff)r  the  sale  of  their 
bonds  and  in  securing  participation  in  their  underwriting 
syndicates. 

— H.  C.  Hackney,  Chicago  stock  and  bond  broker,  will 
remove  his  office  May  1  from  191  La  Salle  Street  to  234  La 
Salle  Street,  the  offices  heretofore  occupied  by  Dewar  & 
Yerkes. 

— Chas.  Minjcesheimer  &  Co.  on  May  1  will  remove  their 
Chicago  office  from  the  Mailers  Block  to  the  new  Borland 
Block,  on  the  .southeast  corner  of  La  Salle  and  Monroe  .streets. 


COMMERCIAL   EPITOME. 

Friday  Night,  April  13  1906. 

The  state  of  general  trade  continues  to  be  in  the  main 
favorable  notwithstanding  the  coal  strikes  and  some  local 
stringency  of  money.  And  it  is  a  fact  which  bears  striking 
testimony  to  the  magnitude  of  the  business  in  progress  that 
the  aggregate  bank  clearings  exceed  even  the  large  totals  of 
this  time  last  year.  This  is  especially  noticeable  in  the  re- 
turns for  the  first  three  months  of  1906,  while  it  is  also 
gratifying  to  observe  that  the  number  of  failures  and  the 
liabilities  incurred  are  alike  unusually  small.  Speculation 
is  still  for  the  most  part  quiet. 

Lard  on  the  spot  has  been  quiet  at  some  advance  in  prices, 
due  to  the  continued  smallness  of  stocks  and  the  strength  of 
the  market  for  futures  at  the  West.  Small  sales  have  re- 
cently been  made  at  8.80@8.90c.  for  Western  and  8J^c.  for 
city.  Refined  lard  has  also  been  in  light  demand  but  firmer. 
Sales  of  refined  to  the  Continent  have  been  made  at  9.30c., 
South  America  9.75c.  and  Brazil  in  kegs  at  10.75c.  The 
speculation  in  lard  futures  at  the  West  has  been  broad  and 
active.  At  times  reactions  have  taken  place  on  reaUzing, 
but  in  the  main  the  tendency  of  prices  has  been  upward  on 
light  receipts  of  live  hogs,  strong  hog  prices,  buying  by 
packers  and  speculators  on  the  bull  side  and  covering  of 
shorts . 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 


Sat.  Mon.        Tues.        Wed.  Thrtrs.  Fri. 

Mav   delivery 8.45  8.57H  8.65  8.70  8.65  Holi- 

,TuIv   delivery          ^  8.60  8.72J^  8.80  8.85  S.80  day. 

September  delivery, 8.72^  8.85  8.92J^  8.97}^  8.90  

Pork  on  the  spot  has  been  in  light  demand,  with  prices 
firm  owing  to  the  light  stocks,  small  hog  receipts  and  the 
advance  in  the  future  market  at  the  West.  Mess  is  quoted 
at  $17  25@$17  75,  clear  $16  25(^$17  75  and  family  $18@ 
$18  50.  Cut  meats  have  been  fairly  active  and  firmer, 
pickled  shoulders  are  quoted  at  8c.;  pickled  hams  ll@llMc-; 
and  pickled  bellies,  14@10  lbs.,  10(gllc.  Beef  has  been 
quiet  and  steady;  mess  $8  50@$9  00;  flank  $8  62 1^;  packet 
$10  50;  family  $12@$12  50;  extra  India  mess  $17  25@ 
$18  00.  Tallow  has  been  dull  and  steady  at  53>^c.  for  City. 
Stearines  have  been  quiet  but  stronger  at  9J^c.  for  oleo  and 
9^c.  for  lard.  Cotton-seed  oil  has  advanced,  with  the  de- 
mand fairly  active;  prime  summer  yellow  37@37J^c.  and 
prime  winter  yellow  38 @  39c.  Butter  has  been  fairly  active 
and  easier  on  larger  offerings;  Western  extras  21c.  Cheese 
has  been  quiet  and  steady;  State  factory  HJ^c.  Eggs  have 
been  firm;  Western,  firsts,  17^c. 

Brazil  grades  of  coffee  have  been  dull  and  steady  at  8c . 
for  Rio  No.  7  and  S%q.  for  Santos  No.  4.  West  India 
growths  have  been  quiet  and  steady;  fair  to  good  Cucuta 
9}4@9Mc-;  Sood  average  Bogota  ll@ll3^c.  The  specu- 
lation in  the  market  for  contracts  has  been  confined  in  the 
main  to  switching  from  the  near  to  the  distant  options. 
Prices  have  declined  moderately  on  long  liquidation. 

Kentucky  tobacco  has  been  dull  but  firm,  with  stocks 
light.  The  trade  in  domestic  cigar  leaf  has  been  quiet  in 
both  old  and  new  crops,  the  .small  bu.siness  reported  being 
chiefly  in  new  Wisconsin  and  Pennsylvania.  New  Sumatra 
has  been  fairly  active,  but  the  firmness  of  quotations  has 
caused  many  prospective  buyers,  especially  at  the  West, 
to  hold  off  in  the  hope  of  securing  lower  prices  as  supplies 
increase.     Havana  has  been  dull  and  firm. 

Copper  has  been  quiet  andfirm;  lake  18i/^@,185^c.;  electro- 
lytic 18%c.;  ca.sting  m(aMS]ic.  Lead  has  been  in  light 
demand  and  steady  at  5. 350,5. 40c.  Spelter  has  been  dull 
and  easier  at  6 @ 6. 10c.  Tin  has  been  stronger  m  sympathy 
with  ri.sing  prices  in  London;  Straits  38>^c.  Iron  has  been 
more  active  and  firm  at  $18  50Cd),$19  25  for  No.  1  Northern 
and  $17  750,$18  25  for  No.  2  Southern. 
The  closing  prices  were  as  follows: 


April 

May 

June  

July 


6.4.5c.  I  August  --. 
6.50c.  Septemlier 
6.60c.  Octohor  .  . 
6.70c.  lNovcnil)er 


C.80C.  I  December  .  7.20c 

6.90c.  (January    7.26c 

7.00c.  I  February    7.35c 

7.10c.  I  March 7.40c 


Raw  sugar  has  been  dull  and  easier  on  larger  offerings 
from  sellers  Sales  have  recently  been  made  at  3  I5-32c.(<'i3J4c. 
for  centrifugal,  96-degrees  test,  2  31-32C«^3c.  for  muscovado, 
89-degrees  test  and  2  23-32@2-Mc.  for  mola.sses  sugar, 
89-degrees  test.  Refined  has  been  quiet  and  steady  at  4 ,50@ 
4  60c.  for  granulated.  Spices  have  been  gener.-iUy  firm, 
with  trading  fairly  active.  Tvii  has  be(>n  m  good  demand 
from  interior  dealers  and  (juotations  have  ruled  firin 

Refined  petroleum  has  been  quiet  and  steady,  with  bbls. 
(luoted  at  7  (U)c.,  cases  10.30c.  and  bulk  4.70c.  Naphtha 
has  been  dull  and  steady  at  12c.  for  71  degrees  in  100-gallon 
drums  Spirits  of  turpentine  has  been  firmer  at  m(n]b9}4c. 
Rosin  lias  b(>en  dull  and  easi(M-  at  $3  90  for  common  to  good 
strained.  Wool  has  been  (piiet  and  steady.  Hops  have 
been  quiet  and  firm. 
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COTTON. 

Friday  M</}it ,  April  13  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telcgram.s  from  tho  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  readied 
101,601  bales,  against  109,253  bales  last  week  and  100,036 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  igo.'i  6,«.56,598  bales,  against  8,052,754 
bales  for  the  .same  period  of  1904-0.5,  sliowing  a  decrease 
since  Sept.  1  1905  of  1,196,156  bales. 


Receipts  at — 

Galveston 

Pt.  Arthur,  &c 

New  Orleans - 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston .  - . 
Georget'n,  &c 
Wilmington  _ 
Washingt'n,&c 
Norfolk  - . 
Newp't  N.,  &c 

New  York 

Boston ... 

Bultiniore 

Pliiladeipliia-- 

Total  this  wk- 


Sat. 

Man. 

Tues. 

n  ■<•(/. 

Thxtrs. 

hn. 

3,234 

¥,581 
264 

3,561 

5,852 
541 

8,323 

7,656 
941 

2,716 

"9,931 
363 

2,940 

3,207 
584 

6,526 
842 

5,426 
236 

2,111 

3",  495 

5,131 

3,182 

2,919 

3,817 
1,024 

50 
5 

77 

"'67 

l'.228 

"544 

13 

""si 

'  "233 

"487 

"262 

""127 

"'73 

778 

1,826 

'   910 

"942 

1,154 

1,058 
198 

51 

"ioo 

"112 
"134 

""52 
" "   35 

"'252 
""S2 

"29 

1,274 

11,319 

17,084 

24,013 

17,361 

11,262 

20,562 

Total. 


27,300 

842 

36,653 

2,929 

2"0',655 

1,024 

1,953 

5 

1,259 

"6,662 

198 

51 

545 

1,274 
251 


101,601 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905.  and  the  stock  to-night,  compared  with 
last  3' ear: 


Receipts  to 
Apr  a  13. 

1905-06. 

1904-05. 

Stock. 

This 
week . 

27,300 

842 

36,653 

2,929 

20,655 

1,024 

1,953 

5 

1,259 

'  '6,662 

198 

51 

545 

1,274 
251 

101,601 

Since  Sep 
1  1905. 

This     Since  Sep 
week.   \   1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans .  . 

Mobile 

Pensacola,  &c. 

>Savannah 

Brunswick 

Charleston 

Georget'n,   &c- 

Wilmington 

Washingt'n,  &c 

Norfolk 

N'port  N.,  &c- 

New  York 

Boston 

Baltimore 

Philadelphia  -. 

Totals 

2,326,910 
143,635 

1,424,816 
210,254 
144,866 

1,289,868 

164,233 

160,048 

1,122 

289,040 

5'56J84 

19,304 

4,837 

55,197 

58,421 

7,263 

6,856,598 

52,017 
2,198 

52,450 
6,143 

2'2,.339 

146 

1,616 

"6,183 

'l'5',i58 

528 

'  '2',  786 

1,784 

197 

163,544 

2,319,022 

199,696 

2,261,414 

269,054 

163,625 

1,443,782 

166,610 

195,368 

897 

306,724 

122 

570,855 

11,046 

22,979 

66,616 

43,844 

11,100 

8,052,754 

131.969 

2'4'4',376 
27,064 

7's,72i 

4,681 

17,737 

'  8,369 

33,231 

l'5'4,593 

7,571 

10,302 

3,102 

721,710 

234,666 

2V4',89i 
32,862 

'5l',942 

4,015 

14,739 

'l'3',451 

37',  39  7 
303 

73,754 
3,107 
5,553 
2,539 

689,219 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901, 

Galv'n,  &c. 
N .  Orleans. 

Mobile 

Savannah  _ 
Ch'ston,&c. 
\ViIm'n,&c. 
Norfolk  - .  - 
N'p't  N.,&c 
All  others-  - 

28,142 

36,653 

2,929 

20,655 

1,958 

1,259 

6,662 

198 

3,145 

54,215 
52,450 

6,143 
22,339 

1,616 

6,183 

15,158 

528 

4,912 

5,714 

11,819 

459 

3,654 

2,034 

1 

3,647 

208 

1,882 

14,536 

25,838 

1,728 

5,847 

392 

418 

5,387 

163 

5.330 

21 ,604 

21,016 

100 

7,975 

586 

1,754 

3,590 

223 

7.987 

24,501 

21,144 

664 

9,848 

514 

665 

6,715 

'l'3',23i 

Tot .  this  wk 

101,601 

163,544 

29,418 

59,639 

64,835 

77,282 

Since  .Sep .  1 

6,856,598 

8,052,754 

6,771,160 

7,148,649 

7,014,713 

6,687,763 

The  exports  for  the  week  ending  this  e^-ening  reach 
a  total  of  75,210  bales,  of  which  14,900  were  to  Great 
Britain,  3,662  to  France,  and  56,948  to  the  rest  of  the 
Continent.  Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905. 


Exports 
from — 


Week  ending  April  13  1906. 
Exported  to — 


I  Great  I  Conti- 

iBritain.iFr'nce'  nent. 


Total. 


From  Sept.  1  190.5  to  April  13  1906. 
Exported  to — 


Great    |  1 

Britain.  France. i 


Conti- 
nent. 


Total. 


ClalVfcston 

Pt.  Arthur,  &c 
New  Orleans  . . 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charle.ston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  -- 
Portland,  Me.. 
San  Francisco- 

.Seattle    

Tacoma 

Portland,  Ore- 
Pembina 

Toul  - 

Total  1904-05. 


9,542 


3,472 
1,886 


— -.!  28,9291  28.929 

'.'.'.J     l",787i  ll',329 
3,297     1     3,297i 


9,291      9.291 


65     6,099     9,636 
100     i,r 
1,100,     1,100 


2,8921     2,892 
6,521      6,521 


229 


229 


931,072 

46,875 

615,853 

40.024 

(il.ClO 

163.204 

90.251 

5,500 

125,721 

S,816 

4,4S4: 

1.50.030 

124.731' 

09,007; 

33,001 

917 


273,749; 


174,620 
31,995 
.32,793 
61.402, 


5,225 
9,000 


19,744^ 
r2",699: 


622,8211 

65,618 

352, .393  1 

24,073 

40,882 

503,135 

37.227i 

4,400 

145,991 

2,550 

225, 

191,017, 

7,940 

34,051i 

2.500 


32,989 

46.619 

9.357 

3,371 

2,979 


,827,644 

112,493 

,142,860 

102,092 

141,285 

787,801 

127, 47X 

9.900 

270,937 

20,360 

4,709 

361,391 

132,077 

115,157 

30,101 

917 

32,989 

40,019 

9,357 

3,371 

2,979 


14,900,  3,362    56,948,  75,2102,478,296620,0872,196.1445,295,127 


49,680  11,082    63,658414,420|3,029,062(>79.67I  2.927.614  6,636,347 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 

cleared,  at  the  .       ^ 

New  York. 


ports  named.     We  add  similar  figures  for 


On  Shipboard,  Not  Cleared  for — 


April  13  al 

New  Orleans 
Galveston  . . 
Savannah  .. 
Charli^ston   . 

.Mobile 

Norfolk 

New  York  . 
Other  i)orts- 


Great   I 
\  Britain. 'France 


8, .3.33 

22,000 

7,000 

'3.566 

"1,566 
2,200 


9,370 
1,000 


1,000 
"125 


Total  1906;  44,533' 
Total  1905  104,643 
Total  1904'   44,844 


11,495 


Ger- 
many. 


I   Other   I  Coast- 
\Foreign\  wise. 


15.319 

21.000 

5,200 

6,275i 

3,266; 
2.4001 


25,850 
9,000 
4,750 


900 


-I- 


Total. 


806 
3,000 
800 
500 
850 
15,771 


59,678 

56,000 

17,750 

500 

1 1 ,625 

15,771 

5,725 

4,600 


21,618  45, .563 
3,3701  15,605 


53,394  40,500  21,727  171,649 
21, 991 1  30,304  224,119 
8,174'   6,560;  78,553' 


I 


Leaving 
utock . 


184,692 
75,469 
60,971 
17,237 
15,439 
17,460 

148.868 
29,425 

.550,061 
465,100 
425,044 


Speculation  in  cotton  for  future  delivery  has  still  been  on 
a  comparati\-el3'  restricted  scale,  but  what  with  some  bullish 
manipulation  of  the  May  option,  a  decreasing  crop  movement 
at  the  Southwest,  strong  spot  markets,  very  favorable  ad- 
vices from  Liverpool  and  Manchester,  continued  large  spot 
transactions  at  Liverpool,  visible  supplies  which  show  a 
more  rapid  decrease  than  at  this  time  last  year,  and  more  or 
less  general  buying  and  covering  of  "short"  engagements, 
prices  show  a  moderate  net  advance  for  the  week.  Occa- 
.sional  recessions  have  occurred  owing  to  improving  weather 
at  the  South  and  lic|uidation  here  and  abroad  on  the  ap- 
proach of  the  Easter  holidays.  On  Wednesday  there  were 
rumors  that  the  leading  bull  interests  here  were  liquidating 
on  a  considerable  scale,  and  whether  such  reports  were  en- 
tirely true  or  not,  they  were  undoubtedly  credited  and  had 
no  slight  effect  for  the  time  being.  On  Thursday  a  small  ad- 
vance occurred  owing  to  a  subsidence  of  licjuidatiou ,  buying 
of  May  and  July  by  some  of  the  commission  houses  and  cover- 
ing of  shorts  on  the  eve  of  the  Ea.ster  holidays ,  partly  owing 
to  predictions  of  colder  and  wet  weather  in  Texas,  Arkansas 
and  the  Territories.  Moreover,  leading  interests  whidi  had 
been  supposed  to  be  liciuidating  announced  themselves  as 
still  favorable  to  the  bull  side,  although  they  were  reported 
to  be  selling  in  Liverpool .  where  the  market  was  disappoint- 
ing to  the  believers  in  high  prices,  and  where  it  is  said  that 
the  Continent  and  Egypt  were  selling  on  a  somewhat  liberal 
scale.  The  South  was  selling  the  new  crop  months  here  as 
it  has  been  ciuite  steadily  of  late,  while  the  weather  was  still 
reported  favorable.  To-da3^  Good  Friday,  the  Cotton  Ex- 
changes were  closed  as  usual.  Spot  cotton  during  the  week 
has  continued  quiet,  but  in  sympathy  with  the  firmness  of 
futures  and  the  spot  markets  at  the  South,  the  tone  has  been 
firm  and  the  ending  was  at  a  rise  of  20  points  for  the  week, 
middling  uplands  being  quoted  at  11.80c. 

The  rates  on  and  off  middliiig,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee. 
at  which  grades  other  than  micldling  may  be  delivered,  on 
contract,  are  as  follows: 


Fair     C-1.30  on|  Strict  low  mid--C 

Strict  mid.  fair 1.13  onlFuUy  low  mid 

Middling  lair 0.96on|Low  middling 

Barely  mid.  fair.-  0.79  onj  Barely  low  mid. . , 

Strict  good  mid 0.02  on  I  Strict  good  ord .  . 

Fully  good  mid 0.53  onj  Fully  good  ord.-. 

Good  middling 0.44on|Good   ordinary.-. 

Barely  good  mid.-  0  33  on | Strict  g'd  mid.tgd 

Strict  middling 0.22  on  Good  mid.  tinged 

Middling BasislStrict  mid.  tinged  0.06  off  I  Low  mid.  stained-   1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


0.14  ofll  Middling  tinged-C-  0.12  off 
0.26  offlStrict  low  mid.ting0.34  off 
0.38  off]  Low  mid  tinged--  0.50  off 
0.55  ofll  Strict  g'd  ord.  ting  0.84  off 
0.72  off !  Fully  mid.  stained  0.42  oft 
0.80  off  I  Middling  stained-.  0.50  off 
1.00  off!  Barelv  mid.  stainedO.78  off 
0.30  onlStrict  l,w  m.  .stiin  1.06  off 
Fvenl  Fully  1.  m.  stained  1.28  off 


UPLANDS. 

Good  Ordinary. 
Low  Middling. - 

Middling 

Good   Middling- 
Middling  Fair-. 


GULF. 
Good  Ordinary - 
Low  Middling-  - 

Middling 

Good   Middling. 
Middling  Fair.  - 


STAINED. 

Low  Middling 

Middling  -    

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged  - . 


Sat. 


10.70 
11.32 
11.70 
12.14 
12.66 


10.95 
11.57 
11.95 
12.39 
12.91 


10.20 
11.20 
11.36 
11.70 


Men 


10.70 
1 1 .32 
11.70 
12.14 
12.66 


10.95 
11.57 
11.95 
12.39 
12.91 


10.20 
11.20 
11.36 
11.70 


Tues. 


10.80 
11.42 
11.80 
12.24 
12.76 


11.05 
11.67 
12i05 
12.49 
13.01 


10.30 
11.30 
11.46 
11.80 


Wed.     Thurs.      Fri. 


H 
O 
L 
I 

D 
.\ 
Y 


10.80 

10.80 

11.42 

11.42 

11.80 

11.80 

12.24 

12.24 

12.76 

12.76 

11.05 

11.05 

11.67 

11.67 

12i05 

12.05 

12.49 

12.49 

13.01 

13.01 

10.30 

10.30 

1 1 .30 

11.30 

11.46 

11.46 

11.80 

11.80 

The   (|U()tations   for   middling   upland   at    New   York   on 
April  13  for  each  of  the  past  32  years  have  been  as  follows: 


1906-C 

-11.80 

1898. c.   6  3-16 

1890. c. 115^ 

1882_c 

-12>^ 

1905- 

-   8.05 

1897--.    7  7-16 

1889- --10^ 

1881 -- 

-103^s 

1904-- 

-14.40 

1896---    7J^ 

1888- __   9H 

1880-- 

-12  3-16 

1903- - 

.10.65 

1895--.   6  9-16 

1887... 105^ 

1879-- 

-119-^ 

1902- - 

.   9ki 

1894...   7  9-16 

1886.--   9K 

1878- - 

-10^ 

1901- 

.   8  5-16 

1893. --   8  5-16 

1885... 10  15-16 

1877- . 

-ll?s 

1900- - 

.   9  13-16 

1892.--   IVs 

1884.--11>^ 

1876.. 

-13't 

1899- - 

-   6V^ 

1891---   8  15-16 

MARKET  A 

1883---10)^ 

ND  SALES. 

1875.. 

-16% 

Spot  .Market 
Closed. 

Futm-es 
.Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract . 

Total. 

.Saturday 
Monday-    . 
Tuesday  . . 
WednesdaN' 

(^uiet  10  pts.  adv. 

Quiet   

Ciiiiet  10  pts.  adv. 
Quiet 

Steadv 

Quiet"  

Steady 

Barely  steady 

Quiet    

DAY. 

400 

"'37 

ibb 

400 
100 

37 

Thursdaj' 

Quiet     

Friday 

HOLI 

Total 

400 

37 

100 

537 

I 
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FUTURES.— High,  low  and  closing  prices  at  New  York 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  arc  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


April  13—  1906. 

Stock  at  Liverpool bales _1 ,068,000 

Stock  at  London 9 ,000 

Stock  at  Manchester 67 ,000 


Total  Great  Britain  stock. -.1,144,000 

Stock  at  Hamburg 10,000 

Stock  at  Bremen 233,000 

Stock  at  Antwerp 

Stock  at  Havre 185,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 9 ,000 

Stock  at  Genoa 43,000 

Stock  at  Trieste 8,000 


1905. 

785 ,000 
12,000 
49,000 

846,000 

10,000 

335,000 

1,000 

137,000 

3,000 

29,000 

46,000 

5,000 


1904.  1903: 

555,000  727,000 
1 1 ,000  7 ,000 

62,000  61,000 


628,000 

13,000 

337,000 

4,000 

201 ,000 

3,000 

30,000 

27 ,000 

5 ,000 


795,000 

12,000 

334,000 

4,000 

214,000 

.    3,000 

40,000 

35,000 

7,000 


Total  Continental  stocks.. 


492,000      566,000      620,000      649,000 


Total  European  stocks 1,636,000 

India  cotton  afloat  for  Europe.  144,000 
Amer.  cotton  afloat  for  Europe  321,998 
Egj'pt, Brazil, &c.,aflt.  for  E'pe      48,000 

Stock  in  Alexandria,  Egypt 151,000 

Stock  in  Bombay,  India 1,028,000 

Stock  in  U.  S.  port.s 721,710 

Stock  in  Ll.  S.  interior  towns.  .  448,971 
U.  S.  exports  to-day 1,100 


Oitoc;iaiCnt*^w*JWQowco3;oco^:DooiXO^f*^c;wc:i>*^oco>**^ooto 

OOOOtOt'JK)^-'COCOJ>lo;o>-'0'Cr.  4^00iN)OJ^i:nCn4^tOOi4^~JOO-~lQOMt3l 


►-  ^  O  to  O  5D  OS  ~JtC^->fe  to 


,t^  en      I--      M      h-      lo  I-" 

^5W       ^       ^- I-- !*>.  0>  00       ®  WOOiOO>t-'»Jti 
"^-''.^i.OO  O  WW**.®  O  W  00  QOM  00  4^botDOOOlrf»  N)5D  CI  N)«0  Oi  >—  CTiV'-^'wSoVo 
OCDCnOOiOMCn  O^OOO^ife.J'-OH-OOOtCO^t^tCCOCnOaiOt^-i-'M  ^I 


,_.  t- I-.  >-i  05  OOtCtC 

w,;>.oii-'Oa5h^woO'^-^ocoi-'M>^oi^N;oiwooc»3tocctcco 

MOOOWOiCO>^^tO  000>wOt0t0t0C»i0aeniM3ai^M-.J0aO00C>JQ0 


wo  00      ►-■      Cn  <-'  to  03  1-'       ^^ 

Oit^tOCOWH-woiH-lowWOiCDM'-'COOiOiCO       CTvl054^000tOOOOOwOOro 

w^MCi^oco-aMowooicwicoowciivCitnoci^OJWOcocj^Gocowrffc 
wailxbiV|ViVjV]ico'w",i*  w  w  woio  rf^  w  f— OM'cobiVi  w',^'o  00  W00CDO5 

0>0*.-JwwMOiOOCOW-Jw wwt0tN50<i-'OiOi'<ICii00i*'O^-^-<0CnOO0> 

tf)r-',t.,i^oaooowoiojOiCiO)w»jQoc>;oiQoooO'tceoo>to~J^oo>l^t-jO"00 


10 1—  h- 1--  *.  to  ^^  t,;  ot 


'-'       ^tOM 


ooo 

00  05 


ooeo>4^-<io>-'W05iOH-*.rooitootooioo>^0'-^'-'e.TW!OOorf^wciiC;i 

OOH-it^OiO'O-^WCnloW^  MOOCOtOOtOOO-^i<^>OOOw.^wH-MOOO 


OS  <I  iJ!.i-'lo>-'  to  H-  loOii-'i-'Wl-'tol 

tOCn      05t-'COtOCO>f^cDl— OO-^Oi-^WH-irf^OSH-       *q>^i-'roOHDOJWOCnCn4^ 

^  o  05  lo  OS  o  »  o  en  o  ct  to  o  c»  00  CO  *> -<i  i^ --I  ^^  ii^  o  en  O!  w  M  Vi  bo  bo 

if^i-'Oootf^cDOOoenw c5oii-'w^^otoooo5totoooeo<OMOooo^to-<i— 'to 
,1^  rfi.  .^  CO  o  03  '-'OOMeocgooscDC5e;iwaiocoooocsQ04*MOT>j^a^enw  — to 


^r- 


1,444,000 
211,000 
359,000 
56,000 
107,000 
710,000 
363,170 
210,812 
1,149 


Total  visible  .supply 4,500,779  4,173,801  3,020,746  3,462,131 

Of  the  above  totals  of  American  and  other  descriptions  are  as  follows: 
Am(Tican — 

Liverpool  stock bales.    948,000      707,000      452,000      636,000 

Manchester  stock . 57,000         41,000         52,000         51,000 

Continental  stock 435,000      530,000      563.000      608,000 

American  afloat  for  Europe 321,998      417,000      168,000      359,000 

U.  S.  port  stock 721,710      689,219       .503,-597       363  170 

U.S.  interior  stocks 448,971      553,369       239,274      210,812 

U.  S.  exports  to-day 1,100        27,213  7,875  1,149 

.2,933,779  2.964,801    1,985,746  2,229,131 


Total  American 

East  Indian,  Brazil,  &c. 

Liverpool  stock.. 120,000  75,000 

London   stock   9,000  12,000 

Manchester  stock 10,000  8,000 

Continental  stock 57,000  36.00U 

India  afloat  for  Europe 144,000  100.000 

ERvpt,  Brazil,  &c.,  afloat 48,000  34,000 

Stock  in  Alexandria,  Egypt...  151,000  199,000 

Stock  in  Bombay,  India 1,028,000  742,000 


103,000 
1 1 .000 
10,000 
57,000 

210,000 
40,000 

209,000 

395 ,000 


91,000 
7,000 

10,000 

41  ,000 
21 1  ,000 

56.000 
107,000 
710,000 


Total  East  India 
Total  American.. 


&c 1,567,000  1,209,000   1,035,000   1,233,000 

2,933,779  2,964,801    1,985,746  2,229,131 


visible  supply 

Livcrpo 
Middling  Upland,  New  York. 


Tota 
Middling  Upland 


ivcrpool. . 


.4,500,779  4,173,801 
6.16d.         4.24d. 
-      11.80c.  7.85  c. 

Egvi>t.  Good  Brown,  Liverpool      lOJ^d.      7  5-16d. 
Peniv.  Rough  Good,  Liverpool       8.75d.       lO.OOd. 

Broach,  Fine.  Liverpool 5Md.     4  5-16(1. 

Tinnevelly,  Good,   Liverpool..    5  9-16d.  4J^d. 

Continental  imports  past  week  have  been  39,000  bales. 
Tlie  above  figures  for  1906  show  a  decrease  from  last  week 
of   24,879    bales,   a    gain  of    326,978  bales  over    1905   and 
an  excess  of  1,480.033  bales  over  1904. 


3,020.746 

,S.14(1. 

14.40c. 

9  7-16d. 

10.50(1. 

7^(1. 

7J^d. 


3,46 
.5 


,131 

42d. 

10.40c. 

9i4d. 

8.40d. 

5d. 

5d. 


a  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  31,765  bales,  and  are  to-night  104,398 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  82,164  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  3'ears 
are  as  follows: 

19( 

April  13. 
Shipped—  Week. 

Via  St.  Louis 12,035 

Via  Cairo 3 ,148 

Via  Rock  Island 79 

Via  Louisville 1 ,958 

Via  Cincinnati 927 

Via  other  routes,  &c 7,783 

Total  gross  overland 25,930 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.  2,121 

Between  interior  towns 324 

Inland,  &c.,  from  South 659 

Total  to  be  deducted 3,104 

Leaving  total  net  overland. o 22,826      782,648 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  22,826  bales,  against  39,268  bales  for  tlie  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from    a  year    ago  .of  213,366  bales. 

1905-06 1904-05 

/)(  Sii;kt  and  Spinners'  Since  Since 

Tak-in(is.  Week.       Sep.\.        Week.      Scpt.\. 

Receipts  at  ports  to  .\pril  13 101,601    6,856, .598     163,.544  8,052,754 

Net  overland  to  April  13 22,826      782,648 

Southern  consumption  to  .Vpril  13  45,000  1,447,000 


.-06 

1904-05 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

386,132 

22,012 

495,982 

183,416 

7.702 

280,391 

40,423 

2,085 

45,085 

83,012 

2,106 

76,819 

47,925 

1 ,703 

46,703 

220,743 

9,421 
45,029 

256,355 

961,651 

1,201,335 

125,718 

4,766 

144,539 

17,672 

298 

18,916 

35,613 

697 

41,866 

179,003 

5,761 

205,321 

.39,26.8      996,014 
44,000   1,360,000 


Total  marketed 169,427  9.086,246 

Interior  stocks  in  excess a31 ,765      313 ,794 


246,81210,408,768 
ol9,187      491,709 


Came  into  .siglit  during  week... 137,662    227,625 

Total  in  sight  Ai)ril  13 9,400,040       . . 


North,  spin's'  takings  to  April  13.  35,117   1 ,932,299 
a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 

1904— April  16- 53,635 

1903— April  17 110,820 

1902— April  18 77,160 

1901— April  19 94,888 


10.900.477 
47,529  1  ,803,982 


1903-04— April 

16. -- 

9,219,629 

1902-03— .\pril 

17... 

9,675,588 

1901-02— April 

18... 

9,459,462 

1900-01— April 

19... 

9.191.274 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  arc  the  dosing  fjuotutions  of  middling 
cotton  iit  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
AprU  13. 

Closing  Quotations  for  Middling 

Cotton  on 

— 

Sal' day. 

Monday. 

Tuesday. 

Wed'dai.i- 

Thursd'y. 

Fridcn.i. 

Galveston 

UH 

n% 

U'A 

IIH 

IIH 

New  Orlean.s  _ 

liy4 

UM 

11^ 

11?^ 

11?^ 

Mobile 

11  3-16 

11  3-16 

11  3-16 

\\y* 

11  3-16 

Savannah  _  _ , 

nvs 

WVs 

HVh 

WH 

11  3-16 

Charleston.  __ 

ny» 

nvs 

U'A 

UYh 

11^ 

H 

Wilmington., 

u 

11 

UH 

IIH 

UH 

O 

Norfolk 

iiH 

ilH 

WYi 

11^ 

\\% 

L 

Boston 

11.60 

11.70 

11.70 

11.80 

11.80 

I 

Baltimore  ... 

IIH 

11J4 

115^ 

n% 

WVh 

IJ 

Philadelphia  . 

11.95 

1 1 .95 

12.05 

12.05 

12.05 

A 

AuKU.sta 

115^ 

n% 

11  7-16 

nVi 

11  7-16 

Y 

Memphis 

IIH 

n  5-16 

11^ 

nva 

\\% 

St.  Louis 

IIM 

ui4 

11  5-16 

115^ 

11^ 

Houston 

11^ 

11  5-16 

11  7-16 

U  7-16 

11  7-16 

Little  Rock.. 

lOJi 

lOM 

lOM 

10>^ 

10^ 

NEW  ORLEANS  OPTION  MARKET.— The  highesst, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day . 

Monday, 

Tuesday' 

Wed'day, 

Thursd'y, 

Friday  , 

Apr.     7. 

Apr.     9. 

Apr.    10. 

Apr.    11. 

Apr.   12. 

Apr.    13. 

May — 

Range  

11. 25-. 29 

11. 22-. 29 

11.32-.37 

11.30-.43 

11.31-.39 

Closing 

11.26    .. 

U.25-.26 

11.36-.37 

11.31-.32 

11. .39-. 40 

July — 

Range 

11.35-.40 

n.32-.40 

11.41-.47 

11.41-.54 

11.42-.50 

Closing 

11.37 

11.35-.36 

11. 46-. 47 

11.41-.42 

11. 49-. 50 

H 

October — 

O 

Range  

10.47-.51 

10. 46-. 51 

10. 53-. 57 

10. 52-. 63 

10.51-.60 

L 

Clo.sing 

10. 48-. 49 

10. 48-. 49 

10.56-.57 

10.52-.53 

10.59-. 60 

I 

December — 

D 

Range  

10.48-..52 

10.47-.53 

10.54-.58 

10.52-.63 

10.52-.61 

A 

Closing 

10. 49-. 50 

10.49-.50 

10.57-.58 

10.53-.54 

10. 60-. 61 

Y 

January — 

Range  

10.52- .53 

—        .59 

10.60-.61 

—  @  — 

—   @  — 

Closing 

10.54-.56 

10. 54-. 56 

10.62-.63 

10.68-. 60 

10.65-. 66 

Tone — 

Spot 

Steady. 

Firm. 

Steady. 

Firm. 

Firm. 

Options 

B'ly  st'y 

Quiet. 

Steady. 

Steady. 

Firm. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports by  telegraph  from  the  South  this  evening  are  on  the 
whole  of  a  quite  favorable  tenor.  The  weather  over  the 
cotton  belt  has  been  satisfactory  as  a  rule,  very  little  rain 
having  fallen,  and  good  progress  with  farm  work  has  been 
made.  Advices  from  Alabama  denote  that  the  floods  are 
rapidly  subsiding.  The  Mississippi  River  at  Memphis  is  at  a 
high  stage  but  stationary.  From  Helena  we  are  advised 
that  land  outside  the  levee  has  been  overflowed  but  that  the 
levees  are  in  no  danger. 

Galveston,  Texas. — There  has  been  a  trace  of  rain  on  two 
days  of  the  week.  The  thermometer  has  ranged  from  60  to 
76,  averaging  68. 

Fort  Worth,  Texas.— Only  a  trace  of  rain  during  the  week. 
Average  thermometer  71,  highest  86,  lowest  56. 

Palestine,  Texas. — We  have  had  a  trace  of  rain  during  the 
week.  Thermometer  has  averaged  66,  the  highest  being 
84  and  the  lowest  52. 

Taylor,  Texas. — There  has  been  but  a  trace  of  rain  the 
past  week.  The  thermometer  has  averaged  70,  ranging 
from  54  to  86. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  56  to  86,  averaging  71. 

Abilene,  Texas. — Rain  has  fg,llen  on  one  day  of  the  week, 
the  rainfall  being  ten  hundredths  of  an  inch.  Average  ther- 
mometer 68,  highest  84,  lowest  52. 

Corpus  Christi,  Texas. — We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  71,  the 
highest  being  76  and  the  lowest  66. 

New  Orleans,  Louisann . — It  has  rained  on  two  days  of 
the  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  72. 

Shreveport,  Louisiana. — -There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  twenty -four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  57  to 
86,  averaging  72. 

Vicksburg,  Mississippi. — -Planting  has  progres.sed  well. 
There  has  been  rain  on  two  days  during  the  week,  the  precipi- 
tation being  three  hundredths  of  an  inch.  The  thermometer 
has  averaged  71,  ranging  from  58  to  84. 

Meridian,  Mississippi. — Ideal  weather  all  the  week  for 
plowing  and  planting  and  farmers  are  making  good  progress 
with  work.  Current  receipts  of  cotton  are  curtailed  on  ac- 
count of  farmers  being  busy.  Stocks  on  plantations  are 
stated  to  be  larger  than  usual. 

Helena,  Arkansas. — Farming  is  making  good  progress. 
The  river  is  overflowing  land  outside  the  levee.  The  river 
is  six  feet  below  extreme  high-water  mark  and  levees  are  in  no 
danger.  Rain  has  fallen  on  three  days  of  the  week,  the  rain- 
fall being  one  inch  and  eight  hundredths.  Average  thermo- 
meter 66.7,  highest  85  and  lowest  50. 

Memphis,  Tennessee. — The  river  is  thirty-six  and  five- 
tenths  feet  on  the  gauge,  or  three  and  five-tenths  feet  above 
the  danger  line,  and  stationary.  Farm  work  is  active  and 
planting  is  progressing.     There  has  been  rain  on  two  days  the 


past  week.    The  rainfall  reached  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  67.5,  ranging  from  49  to  86.1. 

Mobile,  Alabama. — Light  rains  in  the  interior  on  Sunday 
and  Monday,  but  fair  and  .seasonable  since.  Rivers  have 
fallen  raj)idly  and  floods  have  about  sub.sided.  Farm  work 
on  uplands  has  made  good  progress  and  cotton  planting  is 
active,  We  have  had  rain  (iii  two  days  of  the  past  week,  the 
rainfall  being  four  hundredths  of  an  inch.  Average  ther- 
mometer 69,  iiighest  82  and  lowest  55. 

Montgomery,  Alabama. — ('onsiderable  progress  is  being 
made  with  planting.  Ground  is  in  good  condition  and  cotton 
on  uplands  is  coming  up  well.  We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  twelv  e  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  the  highest 
being  85  and  the  lowest  50. 

Augusta,  Georgia.— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  Average  thermometer  67,  highest  89  and 
lowest  46. 

Savannah,  Georgia. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  the  highest  being  89  and 
the  lowest  52. 

Charleston,  South  Carolina. — We  have  had  a  trace  of  rain 
on  one  day  during  the  week.  The  thermometer  has  ranged 
from  52  to  84,  averaging  67. 

Greenwood ,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  twenty-two  hundredths  of  an 
inch.     Average  thermometer  62,  highest  72,  lowest  52. , 

Stateburg ,  South  Carolina. — Fine  weather  for  rapidly  com- 
pleting the  farm  work  now  in  progre.ss.  There  has  been  rain 
on  two  days  during  the  week,  the  precipitation  being  eigh- 
teen hundredths  of  an  inch. 

Charlotte,  North  Carolina. — Farmers  are  about  two  weeks 
behind  with  crop  preparations.  We  have  had  rain  on  one 
day  during  the  week,  the  rainfall  being  sixteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  43  to  81, 
averaging  66. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

.4prai3  1906.    ^pri/ 14  1905. 

Feet.  Feet. 

New  Orleans .\bove  zero  of  gauge.         14.9  14.2 

Memphis Above  zero  of  gauge.         36.3  17.2 

Nashville Above  zero  of  gauge.         19.9  18.5 

Shreveport Above  zero  of  gauge.  ,      15.5  18.7 

Vicksburg Above  zero  of  gauge .         42 .6  36 .7 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


AprU  12. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 

66,000 

2,018,000 

74,000 

1.804,000 

69,000  1,521,000 

Exports — 


Bombay — 
1905-06.- 
1904-05.. 
1903-04.. 

Calcutta — 
1905-06-. 
1904-05-- 
1903-04.- 

Madras — 
1905-06-. 
1904-05.. 
1903-04.. 

All  others — 
1905-06-- 
1904-05.- 
1903-04-- 

Total  all— 
1905-06-- 
1904-05-- 
1903-04- . 


For  the  Week. 


Great      Conti- 
Britain.    nent. 


3,000 


3,000 


10,000 

5,000 

65  000 

3.000 

5,600 


1,000 


21 ,000 
12,000 
81,000 


Total. 


13,000 

5,000 

65,000 

3,000 

'5,000 


1,000 

8,000 

7,000 

10,000 


24,000 
12,000 
81,000 


Since  September  1 . 


Great 
Britain. 


46,000 
14,000 
70,000 

5,000 
1,000 
3,000 

2,000 
2,000 
8,000 

10,000 
7,000 
5,000 


63,000 
24,000 
86,000 


Conti- 
nent. 


533.000 
213,000 
628.000 

70,000 
17,000 
21 .000 

34,000 
12,000 
26.000 

85,000 
86,000 
94,000 


Total. 


722,000 
328,000 
769,000 


579,000 
227,000 
698,000 

75.000 
18,000 
24.000 

36.000 
14.000 
34,000 

95.000 
93,000 
99.000 


785,000 

352,000 

855.000 

4J 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi.  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria.  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Aleiundrin,  Egypt, 
April  11.  " 


Receipts  (cantars  a)- 

This  week  _ 

Since  Sept .  1 


1905-06. 


20,000 
5,810,473 


1904-05. 


135,000 
5,744.411 


1803-04. 


30,000 
6,336,798 


Exports  (bales)— 

This 
week . 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

To  Liverpool         .   .    - 

3,250 

9,250 
750 

184,156 

147.341 

263.252 

63,792 

5,000 

5,000 

10,500 

1,750 

176,712 

118,222 

244,452 

58,706 

1 .500 
6.500 
9.750 
1.000 

194.866 

To  Manchester 

To  Continent 

To  America                .    . 

118,059 

275.463 

44,774 

Total  exports 

13,250 

658.541 

22,250 

598.092 

18,750 

633,162 

a  A  cantar  is  98  lbs. 


Ape.  11  1900. 


THE  CHRONICLE. 


8.79 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  tlie  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

1905-06. 

1904-05. 

Week. 

Season . 

Week . 

Season. 

Visible  supply  April  6 

Visible  suppl.v  Sept .  1 

American  in  .'^iKlit  to  April  13. 
Bombay  receipts  to  April  12. 
Other  India  siiii)'ts  to  April  12 
Alexanflria  receipts  to  April  1 1 
•Other  supply  to  April  U  .a  _  _ . 

Total  supply  -        - . . 

Deduct— 
Visible  supply  April  13 

4,525,658 

137,662 

66,000 

1 1 ,000 

3,000 

13,000 

4,756,320 

4,500,779 

2,545^470 

9,400,040 

2,018,000 

206,000 

775,000 

306,000 

15,250,510 

4,500,779 

4,222,877 

227,625 

74.000 

7,000 

18,000 

2,000 

4,551,502 

4,173,801 

1  ,123',887 
10,900,477 

1,804,000 
125,000 
765,000 
116,000 

14,834,364 

4,173,801 

Total  takings  to  April  13 

Of  whicli  American 

Of  which  other. . 

255,541 

195,541 

60,000 

10,749,731 
8,104,731 
2,645,000 

377.701 

285,701 

92,000 

10,660,563 
8,432,563 
2,228,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  both  yarns  and  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1906. 

1905. 

32.S  Cop. 
Twist. 

Sa  lbs.  Shirt- 
ings, common 
to  jinest. 

CoVn 
Mid 
UpVs 

32s  Cop. 
Twist. 

8M  lbs.  Shirt- 
ings, common 
to  Jinest. 

Coin 
Mid 
Upfs 

Mch 

9 

16 

2.3 

30 

Apr. 

6 

13 

d.                 d. 
8  11-16®  9H 

SVfi       @  9U 
8H        ®  9J4 
8  1.3-16®  9H 

8  5-16  ®10 

9  Cq510« 

s.    d.      s.     d. 
6     4V^@9     5H 
6     4^®9     5H 
6     S     @9     4H 
6     5H@9     6 

6     6     @9     7 
6     6>^@9     7H 

d. 

5.92 

5.77 

6.00 

6.03 

6.10 
6.16 

d.                     d. 

7«        ®       8)< 
7H        @        83^ 
IVi       ®       8?^ 
7>^       @       S% 

lYi       ®.       8J^ 
7  7-16  @  8  5-16 

s.  d.         s.  d. 
5     8     ®8     6 
5     9     @8     7U 
5     9     @8     7)1 
5     9     @8     7J^ 

5     9     @8     7H 
5     9     @8     7)^ 

d. 

4.19 

4.31 

4.28 
4.28 

4.27 
4.24 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  APRIL  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  March  and  the  seven  months 
ended  March  31  for  three  years. 


Gross  overland  for  March bales. 

Gross  overland  for  7  months 

Net  overland  for  March 

Net  overland  for  7  months 

Port  receipts  in  March^ 

Port  receii)ts  in  7  months 

Exports  in  March 

Exports  in  7  months 

Port  stocks  on  March  31 

North,  spinners'  takings  to  April  1 

Southern  consumption  to  April  1 

Overland  to  Canada  for  7  months  (in- 
cluded in  net  overland).. 

Burnt  North  and  South  in  7  months 

Stock  at  North,  interior  markets  Apr.  1 

Came  in  sight  during  March 

Amount  of  crop  in  sight  April  1 

Came  in  .sight  balance  .season 

Total  crop.- 

Average  groft.s  weight  of  bales 

Average  net  weight  of  bales 


1905-06. 

118,917 
915,202 
99,944 
742,862 
462,382 

6,668,162 
469,702 

5,106,478 
748,852 

1,864,638 

1,364,000 

94,357 

3,173 

17,876 

643,326 

9,152,024 


511.95 
489.44 


1904-05. 

174,504 

1,110,256 

146,661 

919,075 

713,294 

7,705,280 

632,342 

6,352,729 

647,598 

1,702,555 

1,272,000 

75,108 

22,370 

7,924 

1,033,633 

10,420,033 

3,136,808 

13,556,841 

514.22 

492.00 


1903-04. 


153,466 

1,044,668 

111,604 

875,0.59 

280,828 

6,696,712 

292,821 

5,2.33,674 

555,405 

1,945,080 

1,244,000 

64,289 

263 

5,493 

460,432 

9,080,771 

1,042,915 

10,123,686 

508.57 

487.63 


COTTON  STOCKS  OF  EUROPEAN  MILLS.— /n<erna- 
tional  Ma.iter's  Federation  Report. — The  auditors  of  the  Inter- 
national Federation  of  Master  Cotton  Spinners'  and  Manu- 
facturers' As.sociations  (Messrs.  David  Smith,  Garnett  &  Co.) 
officially  announced  on  Thursday,  April  5,  the  results  of  the 
canvass  recently  made  of  stocks  of  cotton  of  the  British  and 
Continental  mills.  While  the  returns  are  not  as  complete 
as  hoped  for,  they  represent  a  spindleage  of  64,297,000  that 
has  made  definite  reports.     The  report  further  states: 

These  returns  combined  indicate  stocks  of  1,237,000  bales.  It  is  esti- 
mated that  mills  representing  close  to  9,100,000  spindles  have  not  re- 
sponded, l)ut  assuming  that  their  holdings  average  about  the  same  as 
tno.sc  that  do  report,  the  total  British  and  Continental  stocks  will  ainouni 
to  1,. 533, 000  bales.  The  present  returns  represent  2,636,000  more 
spindles  than  reported  Aug.  31  1905. 

Stocks  of  cotton  (American  and  all  other)  March  1  held  by  British  mills 
representing  41.331,000  spindles  amount  to  380,000  bales.  Continental 
spinners,  operating  22,966,000  spindles,  report  stocks  of  857,000  bales. 
Assmning  British  spinners  have  only  47,500,000  spindles,  their  entire 
mill  stocks  would  reach  569,000  bales,  all  kinds.  And  supi)osing  tlic 
Continental  spindleage  to  l)e  25,895,000,  Continental  stocks  would  be 
964,000  hales,  all  kinds,  showing  nnich  heavier  stocks  held  l)y  Continental 
than  by  British  mills. 

Comparative  figures  of  a  year  ago  are  not  available,  as  it  was  not  until 
last  .\ugust  that  an  attempt  was  made  by  the  International  Federation 
to  obtain  exact  figures  through  an  individual  canva.ss  of  the  mills.  Stocks 
on  March  I  last  year,  however,  were  estimated  at  935,000  bales.  Here- 
after reports  of  stocks  will  be  solicited  from  the  mills  as  of  Sept.  1  and 
March  1 .  and  detailed  comi)ari.sons  will  therefore  be  availalile. 

The  present  returns  are  considered  somewhat  disappointing  as  showing 
a  disposition  on  the  part  of  a  substantial  percentage  of  mill  owners  to 
refuse  to  disclose  their  stocks,  notvvithstanding  the  written  understanding 
given  by  the  auditors  not  to  (li.^clo.se  to  an.v  i)er.son  or  persons  whatsoever 
the  contents  of  any  return  or  returns,  and'  to  use  the  returns  only  for  the 
purpose  of  making  a  summar.v  of  the  information  therein  contained,  and 
to  deal  only  with  the  totals  of  the  returns  received  from  each  country  as 
ascertained  by  .such  summary. 

.JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  continued  dull  the  past  week.  Prices  remain  nom- 
inally unchanged  at  G%c.  for  1%  lbs.  and  Gj/^c.  for  2  lbs., 
standard  grades.  .Jute  butts  also  dull  at  l}/i@\%c.  for  pa- 
per quality  and  2@23^c   for  bagging  quality. 


COTTON  IN  MEXICO.— Consul  Carman  of  .Three  Rivers, 
Quebec,  writes  to  the  Department  of  Commerce  and  Labor 
that  the  ''South  American  Journal'"  in  a  recent  issue  reports: 
the  Mexican  manufactiners  have  of  late  been  givin<r  a  great  deal  of 
thought  to  the  (luestion  of  growing  cotton  at  home.  Tiie  crop  for  1905 
aniounffd  to  something  like  100, OOo  bales.  Compared  with  that  of  the 
United  States.  Mexican  cotton  is  claimed  to  be  superior,  the  plants 
individually  being  more  productive  and  the  trber  attaining  a  greater 
strength.  "In  all  the  States  of  the  Republic,"  says  the  ".Tournal," 
"there  are  to  be  found  vast  tracts  of  land  suitable  for  cotton  cultivation 
on  a  large  scaU',  and  all  that  is  needed  is  men  of  enterprise  to  employ 
their  capital  in  so  profitable  an  industry.  That  this  will  soon  occur 
.seems  likely."' 

Announcement  was  made  recently  in  England  that  a  prominent 
Manchester  firm  has  secm-ed  a  large  tract  of  land  in  the  State  of  Tamauli- 
l)as,  near  the  Rio  Grande,  which  will  be  irrigated  and  devoted  exclusively 
to  cotton  cultivation.  Should  the  venture  prove  successful,  other 
companies  ma.v  be  expected   to  follow  in  like  enterprises  in  Mexico. 

The  "Pan-American,"  published  at  the  City  of  Mexico, 
in  an  article  on  "The  World's  Cotton,"  says: 

There  are  in  the  world  5,964  cotton  mills,  of  which  Mexico  has  114, 
or  more  than  Canada,  China,  Asia  Minor,  Turkey,  Belgium.  Holland, 
Denmark,  Norway,  Sweden.  Portugal,  Switzerland,  Hungary,  Austria 
or  Poland.  Of  the  119,127,146  spindles  operated  in  the  world  Mexico 
has  628,096,  or  more  than  either  of  the  following  countries;  Brazil, 
China,  Asia  Minor,  Turkey,  Roumania,  Holland,  Deitmark,  Norway, 
Sweden,  Portugal,  Hungary.  Of  the  2,177,016  looms  Mexico  has  20,387, 
or  more  than  either  Canada,  China,  Greece,  Holland,  Norway,  Switzer- 
land or  Poland  .  Tlie  world's  consumption  in  hales  is  17, ,51 1,241,  of 
which  Mexico  shows  1 ,400,000.  or  more  than  either  Canada,  Asia  Minor, 
Greece,  Turkey,  Holland,  Denmark,  Norway  or  Sweden.  There  are 
2.283,121  persons  employed  in  the  work  throughout  the  world,  of  whom 
Mexico  employs  26,006,  a  larger  percentage  than  either  Canada,  Brazil, 
Belgiun,  Holland,  Norway  or  Switzerland. 

COTTON  GROWING  IN  AFRICA.— The  British  Cotton 
Growing  Association  received  recently  from  the  Colonial 
Office  a  copy  of  the  report  of  the  Commercial  Intelligence 
Officer  on  native  cotton-growing  in  Lagos.  He  writes  of  a 
visit  to  Iganua  and  Oke  Ho,  towns  lying  to  the  west  of 
Iseyin,  about  100  to  120  miles  from  Lagos  and  40  to  50  miles 
from  nearest  point  on  rail ,  and  says: 

To  aity  one  interested  in  the  raw  cotton  trade  and  sceptical  as  to  its 
possibilities,  a  visit  to  Oke  Ho  would  be  a  revelation.  Cotton  growing 
for  local  consumption  and  the  spinning  of  yarn  are  there  the  staple  in- 
dustries and  are  carried  on  to  a  greater  extent  than  I  believed  possible  in 
any  one  part  of  this  country.  On  the  road  I  pas.sed  farm  after  farm  all 
under  cotton,  the  plants  looking  in  splendid  condition,  and  it  was  the 
same  coming  away  from  the  Oke  Ho  on  the  road  to  Addo  Rock.  Cotton 
has  been  grown  there  for  generations;  but  if  the  natives  of  other  outlying 
districts,  where  there  is  at  present  no  staple  industry,  can  only  be  induced 
to  take  up  cotton,  they  gradually  could  in  time  doubtle.ss  equal  the  fine 
results  seen  at  Oke  Ho.  At  present  I  understand  that  all  the  cotton 
grown  at  and  near  Oke  Ho  is  ii.sed  locally  for  the  manufacture  of  yarn, 
and  in  turn  country  cloths,  and  it  is  of  course  out  of  the  qtiestion  to  ex- 
liect  that  the  rougli  seed  cotton  could  be  carried  a  three  days'  lourney  for 
Id.  a  pound  at  the  end  of  it.  I  believe,  however,  that  if  any  of  these 
Indian  or  Chinese  simple  hand  gins  which  liis  Excellency  caused  to  be 
luought  out  work  satisfactorily,  we  could  get  the  Oke  Ho  people  to  in- 
crease their  acreage  under  cotton  and  carry  the  clean  lint  down  to  the 
rail  sides,  where  doubtless  the  British  Cotton  Growing  Association  would 
be  willing  to  open  a  buying  station  and,  when  quantities  warranted  it, 
put  up  a  baling  press. 

The  officer  describes  the  primitive  but  ingenious  system  of 
ginning  and  cleaning  cotton  employed  by  the  people  there 
as  follows: 

Their  gins  consist  only  of  a  block  of  very  hard  wood,  al)out  9  inches 
long  by  3  inches  broad  and  2)4  inches  thick,  and  a  native-forged  smooth 
iron  roller  13  incites  long,  %  inches  diameter  in  center,  tapering  down  to 
M  inch  diameter  at  ends.  The  raw  cotton,  as  gathered  from  the  plants, 
is  placed  in  small  quantities  upon  the  wooden  slab,  and  the  seeds  simpl/ 
forced  out  by  the  roller.  The  seeds  being  got  rid  of,  the  next  process  is 
to  clean  the  cotton  and  loosen  the  fiber  ready  for  spinning.  The  imple- 
ment used  for  this  purpo.se  is  even  more  i)rimitive  still,  for  it  consists 
only  of  a  bow  with  a  string  about  28  inches  long.  The  rough  "ginned" 
cotton  is  .simply  placed  upon  the  string,  which  is  pulled  gently,  and  the 
vibration  thus  set  up  gets  rid  of  the  dust  and  the  lint  cotton  is  tiu-ned  out 
beautifully  soft  and  clean  and  ready  for  the  spindle.  The  results 
achieved  by  so  simple  a  method  are  wonderful.  The  cotton  is  now  ready 
for  spinning  into  yarn,  and  all  that  is  u.sed  for  that  is  a  wooden  spindle 
8  inches  to  10  incjies  long,  barely  as  stout  as  a  lead  pencil  at  its  thickest 
part,  and  tapering  gradually  to  within  two  or  three  inches  of  the  bottom, 
where  a  flange  %  inch  thick  by  1  H  inches  diameter  is  fitted  to  give 
balance  when  spinning.  The  spindle  then  again  tapers  to  a  point  at  the 
bottom.  A  sinall  portion  of  the  cleaned  cotton  from  the  lev  is  held 
in  the  left  hand,  and  the  spindle  is  simply  spun  round  by  the  right  to 
give  sufficient  twist  to  the  yarn  or  thread,  the  finer  the  yarn  the  more 
turns.  It  is  interesting  to  note  that  women  u.se  a  small  pad  of  native- 
made  chalk  to  rub  on  the  fingers  u,sed  in  twisting  the  spindle,  thus  get- 
ting a  better  grin. 

SHIPPING  NEWS.— As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  Ignited  States  the  past  week 
have  reached  75,210  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool,  per  Baltic,  50;  Carmania,  31  foreign; 

Cevic,  2,287  upland,  ,534  Sea  Island,  110  foreign 3,012 

To  Manchester,  i)er  Terence,  160 160 

To  Newcastle,  per  Atholl,  300    ...    300 

To  Havre,  per  Ville  de  Rouen,  65  Sea  Island 66 

To  Bremen,  i)er  Wuerzburg,  3,179  upland,  37  Sea  Island 3,216 

To  Hamburg,  per  Pretoria,  13. 13 

To  St.  Petersburg,  per  Hellig  Olav,  4 4 

To  Genoa,  per  Bulgaria,  300:  Lazio,  150;  Prinzess  Irene,  1,670.   2,120 

To  Naples,  per  Prinzess  Irene,  518 518 

To  Leghorn,  per  Perugia,  200 ■_. 200 

To  Flume,  per  I'annonia,  28 28 

NEW  ORLEANS-'To  Manchester— April  9— Cuban,  7,542 7,542 

To  Belfast— April  6— Torr  Head,  2,000 2,000 

To  Hamburg— April  9— Cronshagen,  1,087 1.0S7 

To  Copeidiagen — .\i)ril  10--Herm,  650 650 

To  Mexico — April  7 — City  of  Mexico.  50. 50 

GALVESTON     To  Bremen —April  10— Mattewan  11.206  Riojana, 

13,167... 24,373 

To  Hamburg-   April  10— Lesreaulx,  1,211 ..    .    1,211 

To  V<  nee -April  10-    Emilia,  2.000  2,000 

To  Tiiesle     ADril  10     iMuilia,  706  "06 

To  FiuuK — April  10      ICinilia,  639 639 

MOBILE— -i-o  Havr( — April  7— Niceto,  3,297 3,297 

SAVANNAH     To  Bremen— April  9— Kvbfcls,  8,144. .  8,144 

To  Hamburg     April  7  — Elswick  Hou.sc,  .397 397 

To  Rotterdam-   April  10  -  Voorb\ug,  500 .-       500 

To  St.  Petersburg-  April  9— Kvbfcls,  250 250 

BOSTON-     I'o   Liverpool— April  6— Canadian,  951 April  9— 

Svlvania,  935 - 1 .886 

To  Genoa —April  6— Canopic,  100 100 
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BALTIMOHE— To  Brenien— April  7— Hlieiii.  1,100 

SAN  KHANCISCO— To  Japan— April  7— Siberia,  2,892. 

.SEATTLE— To  Japan— April  9— Treinont,  6,421 

To  Manila- April  9— Tremont ,  100     .  ._    

PE.MBINA,  N.  D.,  via  CANADA— To  Japan.  229 --       229 


Total  hales. 

1,100 

2,892 

6,421 

100 


Total    

The  particulars  of  the  foregoing  shipinents  for  the 
arranged  in  our  u.sual  form,  arc  a.s  foilo\v.s: 

Great    French    Ger-    — 0th. Europe — Mex., 
Britain,  ports,    many.     .Worth.   South.     &c.    Japan. 


New   York-    .  3,472 

New  OrleaiLs.  9,542 

Galveston 

Mobile 

Savannah  

BoHton    1,886 

lialtiniore 

San  Francisco     

Seattle    

Pembina 


65 


3,297 


3 .229 

1,087 

25,584 

8,54i 

i,i66 


4 
650 


750 


2,866 
3,345 


50 


100       -_. 

y.\  2,892 
100  6,421 
^    -       229 


.75.210 

week , 

Total 

9,636 

11,329 

28,929 

3,297 

9,291 

1,986 

1  ,100 

2,892 

6,521 

229 


Total 14,900     3,362  39,541      1,404     6.211       250  9.542     75.210 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 


Sat. 
17 
16 

a  27 
20 


Hamburg c.  22@25 


Antwerp c. 

Ghent.  V.  Ant-.c. 
Reval.  in<iirect_c. 
Reval,  V.  Canal  .c. 
Barcelona, May  f 

Genoa c. 

Trieste c. 

Japan,  prompt. c 


20 
26 
32 

25 
18 
34 
55 


Mon. 

17 

16 
o27 

20 
22("25 

20 

26 

32 

25 
18 
34 
55 


Quotations  are  cents  per  100  lbs. 


Tues. 

17 

16 
«27 

20 
22(tt'25 

20 

26 

32 

25 
18 
34 
55 


Wed. 

17 

16 
o27 

20 
22^25 

20 

26 

32 

25 
18 
34 
55 


Thurx. 

17 

16 
o27 

20 
22@25 

20 

26 

32 

25 
18 
34 
55 


Fri. 


H 
O 
L 
1 
D 
A 
Y 


a  And  5  per  cent . 


LIVERPOOL.— By  cable  from  Liver 
following  statement  of  the  week's  sale; 
that  port: 

Ma7rh'23. 
Sales  of  the  week bales .  63 ,000 

Of  which  exporters  took. .     3,000 

Of  which  speculators  took     4,000 

Sales  American 53,000 

.\ct ual  export 9 ,000 

Forwarded 96 ,000 

Total  stock— Estipiated.  -1 ,123,000 

Of  which  American— Est. 995, 000 
Total  import  of  the  week.  ..111,000 

Of  which  American 74,000 

Amount  afloat 192,000 

Of  which  American 162,000 


March  30. 

60,000 

1,000 

2,000 

49,000 

8,000 

64,000 

1.104,000 

981,000 

53,000 

46,000 

196,000 

144,000 


pool   we 

s,   .stocks, 

April  6. 

67,000 

2,000 

2,000 

56,000 

8,000 

89,000 

1.062,000 

946,000 

54,000 

35,000 

242,000 

187,000 


have   the 
&c.,    at 

April  12 

48,000 

2,300 

200 

39,000 

2,000 

46,000 

1,068,000 

948,000 

54,000 

42,000 

158,000 

139,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.  1 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:15 
P.M.     J 

Fair 

business 

doing. 

Fair 

business 

doing. 

Fair 
business 
doing. 

Good 
demand. 

Fair 
business 
doing. 

Mld.UpI'ds 

6.14 

6.14 

6.17 

6.24 

6.16 

H 
O 
L 

I 

D 
A 
Y 

Sales 

Spec.&exp. 

8,000 
500 

12,000 
1,000 

10,000 
1,000 

16,000 
1.000 

10,000 
1,000 

Futures. 
Market      1 
opened       J 

Quiet 
unchanged 

Steady 
unch.  to  1 
pt.  decline 

Steady  at 

1  pt. 

decline. 

Steady  at 
1@2  pts. 
advance. 

Steady  at 
3@4  pts. 
decline. 

Market      1 
P.M.      J 

Very  st'dy 

at3@5pts. 

advance. 

Quiet  at 
l@2pts. 
decline. 

Very  st'dy 

at3@5pts. 

advance. 

Quiet  at 
l@4pts. 
advance. 

Very  st'dy 

at  3@4pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOlh.     Thus:  5  96  means  5  96-lOOrf. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

April  7. 

April  9. 

April   10. 

April   11. 

April   12. 

April   13. 

12M 

1 

12M 

4 

12M 

4 

12H 

4 

12M 

4 

12J4     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

5  96 

5  96 

5  96 

5  95 

5  99 

6  00 

6  06 

6  04 

5  98 

6  01 

Apr. -May. 

5  96 

5  96 

5  96 

5  95 

5  99 

6  00 

6  06 

6  04 

5  98 

6  01 

May-June 

5  97 

5  9715  97 

5  96 

6  00 

6  01 

6  07 

6  05 

5  98 

6  02 

H 

June- July 

5  98 

5  98 

5  98 

5  97 

6  01 

()  02 

6  07 

6  05 

5  98 

6  02 

0 

Julv-Aug- 

5  98 

5  98 

5  98 

5  97 

6  01 

6  02 

6  07 

6  05 

5  98 

6  01 

L 

Aug.-Sep- 

5  94 

5  94 

5  94 

5  92 

5  97 

5  97 

6  02 

6  00 

5  93 

5  96 

I 

Sep.-Oct  . 

5  79 

5  79 

5  79 

5  78 

5  82 

5  82  5  87 

5  85 

5  78 

5  81 

D 

Oct. -Nov, 

5  73 

5  73 

5  73 

5  71 

5  75 

5  75 

5  79 

5  76 

5  69 

5  73 

A 

Nov. -Dec. 

5  72 

5  72 

5  72 

5  70 

5  74 

5  74 

5  78 

5  75 

5  68 

5  72 

Y 

Dec. -Jan. 

5  72 

5  72 

5  72 

5  70 

5  74 

5  74 

5  78 

5  75 

5  68 

5  72 

Jan. -Feb - 

5  72 

5  72 

5  72 

5  71 

5  74 

5  74 

5  78 

5  75 

5  68 

5  72 

Feb.-Mch. 

BREADSTUFFS. 

Friday,  April  13  1906. 

Prices  for  wheat  flour  have  ruled  steady,  with  the  trading 
quiet.  Reports  from  the  milling  centers  of  the  Northwest 
continue  to  show  some  improvement  in  the  situation  there, 
but  elsewhere  the  markets  have  been  lifeless  on  the  whole, 
the  activity  and  strength  of  wheat  having  failed  to  bring  in 
prospective  buyers.  At  the  same  time  the  attitude  of  holders 
in  offering  very  sparingly  has  tended  to  sustain  prices, 
despite  the  large  stocks  and  the  fact  that  the  exports  to 
Europe  of  late  have  fallen  to  very  small  proportions.  The 
trading  in  corn  meal  has  been  cjuiet,  -with  prices  steady. 
Rye  flour  has  been  steady,  with  the  demand  light. 

Wheat  has  advanced  during  the  week,  partly  owing  to  - 
report  by  the  Government  stating  the  condition  of  the  grow- 


ing crop  on  April  1  at  only  89.1%,  against  94.1%  on  Dec.  1, 
91.6%  April  1  1905,  76. .5%  two  years  ago  and  84.1%  as  the 
average  for  ten  yeans  on  .\pril  1.  This  was  suppo.sed  to  in- 
dicate a  crop  of  winter  wheat  of  473,249,000  bushels,  against 
an  indicated  crop  on  Dec.  1  la.st  of  495,000,000  bashels 
and  479,787,000  on  April  1  la.'^t  year,  though  the  final  returns 
on  the  winter-wheat  croj)  of  that  year  were  only  428,462,834 
bushels.  But  the  fact  tliat  the  condition  on  April  1  this  year 
was  given  as  only  about  89%,  when-as  verj'  many  had  ex- 
pet'ted  anywhere  from  90  to  94%,  had  a  marked  effect, 
causing  a  good  deal  of  covering  of  short  contracts  and  a  sharp 
advance.  There  has  also  been  a  good  cash  demand  at  the 
Northwest,  the  clearances  of  late  have  been  liberal,  and  Chi- 
cago has  reported  a  better  exjjort  demand.  Moreover,  the 
foreign  markets  have  been  advancing,  the  Argentina  ship- 
ments have  been  smaller,  the  reports  from  Minneapolis  .state 
that  the  European  inquiry  is  increasing,  and  spot  wheat  is 
strong  with  an  active  demand  there,  partly,  it  appears,  be- 
cause receipts  are  expected  to  be  smaller  until  after  seeding. 
It  is  noticed,  however,  that  the  export  business  is  mostly  in 
Manitoba  wheat,  and  there  is  a  very  general  opinion  that  the 
market  needs,  more  than  anything  else,  a  genuine  revival 
of  export  business  in  wheat  of  American  growth.  Meantime 
private  crop  reports  of  late  have  been  in  the  main  favorable, 
and  the  same  is  true  of  tho.se  which  have  been  received  from 
India  and  Rus.sia.  To-day  the  Produce  Exchange  and  the 
Chicago  Board  of  Trade  were  closed,  as  usual  on  Good  Friday. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sal.    Mon.    Tues.     Wed.Thur.^.      Fri. 

No.2redwinter 89         893^     90}<     90         91Ji 

May  delivery  in  elevator 85^     86         86H     86^     877-^    HoU- 

July  delivery  in  elevator 835^     84         84^     84^     86         day. 

September  delivery  in  elevator,  82^     82^     83^     83?^     84*^ 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  in  elevator 77^     78V^     78J^     79         80'x«    Holi- 

July  dehverv  in  elevator 775^     77?4     78^     78^     79^     day. 

September  delivery  in  elevator,     77         77^     ~''H     77%     78'^ 

Indian  corn  futures  have  advanced  (jwing  to  rapidly  de- 
creasing stocks,  a  renewal  of  rains  at  the  West,  with  conse- 
quent further  delay  to  farm  work,  small  country  offerings, 
stronger  and  active  cash  markets  at  the  West,  light  receipts 
and  an  advancing  market  at  Liverpool.  Leading  Chicago 
operators  continue  to  give  the  market  support,  and  the  dimin- 
ishing supplies  and  light  offerings  have  caused  many  of  the 
shorts  to  cover.  The  proportion  of  contract  grade  in  the 
receipts  is  A'ery  small.  To-day  the  market  was  closed. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sal.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Cash  corn 53J4     54  55  54^     5414 

May  delivery  in  elevator -52^     53         o2Vs     53}^     537^ 

July  deUvery  in  elevator 52^^     52J^     52J^     53i^     5SH    Hoh- 

September  dehvery  in  elevator,,  52^     53}^     53         53H     53H     day. 
DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Mav  delivery  in  elevator 46i/g     46         46}^     46Ji     464    Holi- 

July  delivery  in  elevator 46         45M     46         46}^     46 V^     day. 

September  delivery  in  elevator   ,   46}^     46J^     46}^     46%     46,4 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  and  higher,  owing  to  the  rise  in  wheat  and  corn,  buj'ing 
by  speculators,  active  covering  of  shorts,  further  delay  to 
seeding  operations  by  reason  of  renewed  rains  at  the  West, 
light  offerings  and  receipts  and  decreasing  supplies.  Promi- 
nent Chicago  interests  are  believed  to  be  heavily  committed 
to  the  long  side  and  have  been  giving  support.  The  cash 
trade  has  been  active  at  stronger  quotations. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  mixed S6^     36}4     36^     363^     se-^i    Holi- 

No.  2  white  clipped .36^     364     36^     36?^     37         day. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.Thum.      Fri. 

May  delivery  in  elevator 31 H     31^     31^     32         32  "4    Holi- 

.lulv  delivery  in  elevator 297^     30i^     30K     30^     31, "-4     day. 

September  delivery  in  elevator   -   28^     29%     29         293^     29?^ 

The  following  are  closing  quotations: 
FLOUR. 


Low  grades $2  75  @  83  25 

Second  clears 2  40@   2  60 

Clears 3  60®  3  80 

Straights 3  65®  3  85 

Patent,  spring 3  95®  4  15 

Patent,  winter 4  25®   4  40 


Kansas   patents 


3  95®   4  10 


Wheat.  i)er  busli. — 

N.  Dili.,  No.  1.. 

N.  Dul.,  No.  2.. 

Red  winter.  No.  2 

Hard     " 
Oats — Mixed,  Inish. 

White   .    

No.  2  mixed 36?i 

No.  2  white,  clipped 37 


Kansas  straights fS  75®  $3  85 

Kansas  clears .--3  00®  3  25 

Blended  patents 4  60fo    4  90 

Rye  flour 3  45 (a    4  20 

Buckwheat   flour Nominal. 

Graham  flour 3  00®  3  25 

Cornmeal 2  €5('>    2  75 

GRAIN. 

c.       I  Corn,  per  bush. — 
f.o.b.  8941     Western  mixed.. 

87%  I      No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  3.  Western, . 

State  and  Jersey. 

Barley — Western  ,, 

Feeding 


f.o.b. 

f.o.b.  91?^ 
f.o.b.  86}^ 

36341 


54H 
f.o.b.  54Vi 
f.o.b.  55^4 
f.o.b.  55?i 

66 

Nominal. 
52@57 
424 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  April  9,  summarizing  them  as  follows: 

Although  there  was  much  cloudiness,  generally  favorable  weather 
conditions  prevailed,  especially  during  the  latter  part  of  the  week,  in 
the  central  and  northern  districts  east  of  the  Rocky  Mountains.  There 
w-as,  however,  too  much  rain  in  portions  of  the  Missouri  and  upper  Mis- 
.sissippi  valleys.  In  the  southwestern  districts,  from  Oklahoma  and 
western  Texas  westward  over  the  Plateau  region,  the  week  was  cold  and 
stormy. 

Frosts  occurred  as  far  south  as  the  northern  portions  of  tlie  central 
and  east  Gulf  districts. 
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\GRICULTURAL  DEPARTMENT  REPORT.— The  re- 
port of  the  Department  of  Agriculture,  showing  the  condition 
of  winter  grain  on  April  1,  was  issued  on  April  10  as  follows: 

The  Crop  Rei)orting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture,  from  the  reports  of  the  correspondents  and  agents 
of  the  Bureau,  finds  the  average  condition  of  winter  wheat  on  Aprd  1 
to  have  been  89.1,  against  91.6  on  April  1  1905,  76.5  at  the  corresponding 
date  in  1904,  and  84.1,  the  mean  of  the  April  averages  of  the  last  ten 
veirs  The  following  table  shows  for  the  principal  winter-wheat  States 
the  averages  of  condition  on  April  1,  the  corresponding  averages  one 
year  and  two  years  ago,  and  the  mean  of  the  corre.si)onding  averages  of 
the  last  ten  years: 


States. 

April  1 
1906. 

April  1 
1905. 

April  1 
1904. 

lO-year 
Average. 

85 
85 
91 
91 
92 
91 
93 
91 
90 
91 
82 

92 
91 
95 
100 
92 
90 
89 
92 
88 
92 
94 

78 
81 
81 
92 
66 
83 
66 
74 
66 
68 
78 

88 

84 

88 

California.                  -      -- 

92 

Indiana                             

78 

Illinoi'5                                 -  - 

81 

Ohio                     - 

76 

PennsvlvaTiift                         .. 

85 

Oklahoma                             -  *      

87 

TexasJ                          --     

84 

81 

United  States                    

89.1 

91.6 

76.5 

84.1 

■  The  average  condition  of  winter  rye  on  April  1  was  90.9,  against  92.1 
on  .\pril  1  1905,  82.3  at  the  corresponding  date  in  1904,  and  88.4,  the 
mean  of  the  April  averages  of  the  last  ten  years. 

For  other  tables  usually  given  here  see  page  849. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  IS  1906. 
While  the  market  for  raw  cotton  fluctuates  from  day  to  day 
under  what  is,  to  all  appearances,  professional  manipulation, 
the  market  for  cotton  goods  shows  no  material  change  in 
actual  conditions.  There  is  apparently  no  disposition  on  the 
part  of  either  buyers  or  sellers  to  force  matters.  The  former 
are  with  few  exceptions  so  well  covered  as  regards  production 
that  they  can  well  afford  to  await  developments,  while  the 
latter  are  evidently  more  or  less  dubious  as  to  the  mainte- 
nance of  prevailing  range  of  values.  With  the  market 
in  its  present  condition  there  is  no  inducement  to  manufac- 
turers to  contract  far  ahead,  even  where  such  opportunities 
are  offered,  as  in  the  case  of  some  fine  yarn  fabrics,  and  buy- 
ers have  not  yet  become  accustomed  to  a  prevailing  range  of 
prices  considerably  higher  than  what  they  have  in  late  years 
been  familiar  with.  Such  a  condition  as  this  means  that 
trading  is  mostly  of  a  hand-to-mouth  character,  and  the  fact 
that  under  it  there  are  few  accumulations  of  stocks  in  first 
hands  testifies  to  the  soundness  of  trade  in  general.  As  was 
noted  last  week,  there  are  a  few  grades  of  export  goods  being 
turned  out  more  liberally  than  they  are  called  for,  where  mills 
have  not  been  able  to  divert  looms  to  goods  of  other  construc- 
tion, but  this  does  not  detract  from  the  firmness  of  the  mar- 
ket in  general;  and  in  other  branches,  if  there  is  any  change 
at  all,  sellers  have  more  or  less  the  advantage.  The  Easter 
trade  with  retailers,  favored  by  fine  weather,  has  been  some- 
what above  the  average  and  jobbers  report  results  up  to  ex- 
pectations. Tight  money  has  not  apparently  exercised  an 
influence  much  beyond  Stock  Exchange  circles,  as  there  are 
few  complaints  here  in  the  trade  of  backward  collections. 

DOMESTIC [COTTONIGOODS.— The|exp()rts|of  cotton 
goods  from  this  port  for  the  week  ending  April  9  were  2,354 
packages,  valued  at  $161,732,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New  York  to  April  9.                          Week.  Jan.l.  Week.  Ja7i.l. 

Great  Britain 95  361  12  263 

Other  European 31  565  27  203 

China          --.              -.      2  27,136  3,810  40,632 

India 1  3,730           5,514 

AraV)ia 415  8,636  1,510  4,142 

Africa 2,548  136  2,077 

West  Indies 415  6,723  673  7.941 

Mexico   _      22  623  41  737 

Central  America 279  4,698  335  4,809 

South  America 666  15,789  323  16,744 

Other  countries 428  4,399  821  4,970 


out  an  important  volume  of  business  passing.  Denims  in  all 
weights  are  well  taken  care  of;  the  demand  is  moderate  but 
buyers  find  no  opportunity  of  securing  goods  below  agents' 
current  quotations.  Other  coarse,  colored  cottons,  such  as 
ticks,  checks,  cottonadcs,  &c.,  are  hkewise  well  sold  and  firm. 
An  occasional  advance  of  i^c.  in  flannelettes  marks  the  good 
condition  of  these  fabrics,  both  standard  lines  and  other 
makes  being  well  under  orders.  Prints  have  shown  no  change 
this  week,  a  fair  business  in  staples  and  fancies  being  reported 
at  prevailing  prices.  Staple  and  dress  ginghams,  zephyrs 
and  other  fine  woven  fabrics  are  firm,  while  bleached  and 
patterned  fine  yarn  dress  fabrics  are  scarce.  Print  cloths  at 
3^c.  foi:  regulars  are  not  easy  to  buy  and  the  market  has  a 
hardening  tendency. 

WOOLEN  GOODS.— The  volume  of  business  transacted 
this  week  in  men's  wear  woolen  and  worsted  fabrics  has  been 
of  moderate  dimensions  only  and  has  shown  but  few  signs  of 
the  duplicating  demand  for  which  so  many  sellers  are  wait- 
ing. There  has  thus  been  no  material  change  from  condi- 
tions previously  prevailing  and  the  situation  still  shows  a  con- 
siderable amount  of  irregularity.  As  is  usually  the  case  in  a 
market  like  the  present,  such  demand  as  comes  along  is 
mainly  for  lines  already  well  sold  up,  where  sellers  could  af- 
ford to  wait  awhile  for  further  business,  and  this  affords  no  re- 
lief to  manufacturers  whose  goods  have  not  so  far  found  a 
ready  sale.  There  are  thus  on  the  one  hand  sellers  who  are 
in  a  position  to  talk  of  high  priced  wool  necessitating  advances 
in  the  price  of  goods  and  able  to  stand  out  for  some  advance 
on  new  orders,  and  on  the  other  sellers  who  are  not  missing 
business  if  some  concession  in  price  will  .secure  it.  Worsted 
fabrics,  and  particularly  mercerized  worsteds,  have  had  a 
favorable  season.  The 'low-grade  end  of  the  market  in  all- 
wool  and  cotton-warp  fabrics  is  not  satisfactory  and  com- 
plaints are  heard  in  various  ciuarters  of  cancellations  dimin- 
ishing an  already  insufficient  volume  of  business.  In  over- 
coatings and  cloakings  Kerseys  have  been  the  chief  feature, 
large  orders  having  been  booked  for  these,  with  tiie  demand 
keeping  up  beyond  expectations.  The  demand  for  woolen 
and  worsted  dress  goods  has  again  been  on  a  fair  scale,  with 
the  more  staple  lines  quite  steady  in  price  for  fall  business. 
Light  gray  fabrics  are  in  good  request  for  quick  delivery- . 

FOREIGN  DRY  GOODS.— Business  in  imported  woolen 
and  worsted  dress  goods  has  been  fully  up  to  the  average 
for  the  time  of  year  and  would  have  been  larger  but  for  the 
scarcity  of  immediate  supplies  of  some  lines  of  broadcloths. 
Foreign  silks  continue  firm,  with  a  fair  business,  and  ribbons 
are  quiet  and  unchanged.  Linens  tend  upwards  for  new  or- 
ders while  complaints  are  numerous  of  importers  being  be- 
hindhand on  their  deliveries.  Burlaps  have  been  in  demand 
for  light-weights  at  full  prices. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  12  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


Total 2,354        75,208 


7,688       88,022 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$4,265,657  in  1906,  against  $4,739,874  in   1905. 

The  home  demand  for  brown  sheetings  and  drills 
this  week  has  been  of  about  average  extent,  with  buyers 
paying  fully  previous  prices.  Most  of  the  bu.siness  done  lias 
been  in  sheetings,  4-yard  goods  and  the  lighter  weights.  The 
export  division  has  again  been  disappointing,  few  orders 
coming  from  it  and  the  (juantities  taken  being  unimportant. 
The  only  irregularity  noticeable  in  brown  cottons  is  in  ex- 
port varieties,  and  chiefly  in  3-yard  makes,  of  which  there  is 
some  accumulation.  All  fine  yarn  goods  are  well  sold  ahead 
and  some  buyers  desirous  of  contracting,  even  into  next  j'car, 
find  manufacturers  reserved  in  committing  themselves.  The 
upward  tendency  in  bleached  cottons  has  been  confirmed  by 
higher  prices  named  on  "Fruit  of;  the  Loom"  4-4  bleached 
(8c.)  and  other  makes.  Bleached  goods  generally  are  in  ex- 
cellent condition  from  the  .sellers'  point  of  view,  in  both  lead- 
ing makes  and  other  grades.  The  firmness  in  gray  goods  ex- 
erci.se.s  an  influence  over  kid-finished  cambiics  and  other 
converted  fabrics,  prices  on  thes<>  being  well  maintained  with- 
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News  Items. 

Chicago,  111. — West  Chicago  Park. — Bond  Litigation. — 
Sviit  was  instituted  on  April  4  by  Frank  O.  Kuseora  and 
Truman  W.  Brophy,  taxpaj'ors,  to  prevent  the  issuance  of 
the  *1 ,000,000  4%  small  park  and  tiie  $1,000,000  4%  im- 

SM-ovenient  and  maintenance  bonds  off(>red  but  not  sold  on 
klarch  21.  The  attorneys  for  the  Park  Board  made  imme- 
diate demurrers,  which  were  upheld  by  Judge  McEwen  of 
the  Superior  Court.  It  is  .stated  that  the  case  will  be  ap- 
pealed to  the  State  Supreme  Court  at  once. 

East  Moliixe,  111. — Bond  Litigation. — A  friendly  suit  has 
been  instituted  l)y  C.  H.  Pope  to  determine  the  validity  of 
the  $35,000  5%  water- works  bonds  awarded  last  January  to 
Hoehler  &  Cummings  of  Toledo,  as  .stated  in  V.  82,  p.  174. 
The  Circuit  Court  has  granted  an  injunction  and  the  case 
has  been  carried  to  the  State  Supreme  Court  for  final  adjudi- 
cation. 

Gibbon,  Neb. — Bonds  Valid. — We  are  advised  that  the 
Court  has  dissolved  the  temporary  injunction  secured  by 
Frank  Hershey.  a  taxpayer,  to  prevent  the  issuance  of 
$15,000  water  bonds,  and  that  the  validity  of  the  bond  issue 
has  been  sustained  on  every  point.     See  V.  81    p.  1807. 

Illinois. — Special  Session  of  the  Legislature. — The  Governor 
convened  the  State  Legislature  in  special  session  on  April  10 
to  provide  for  a  new  primary  law  to  take  the  place  of  the 
one  recently  declared  unconstitutional  by  the  State  Supreme 
Court. 

Iowa. — Legislature  Adjourned. — The  Thirty-first  General 
Assemblj''  of  this  State  adjourned  April  6. 

King  County  (P.  O.  Seattle),  Wash. — Bonds  Invalid — 
Case  to  Supreme  Court. — The  Seattle  "Post-Intelligencer"  on 
March  23  contained  the  following  relative  to  the  $80,000  4% 
armory  bonds  mentioned  in  V.  82,  p.  408: 

Judge  Griffin  has  handed  down  his  decision  in  the  armory  bond  test  rase  after 
having  the  question  under  advisement  for  nearly  two  weeks,  and  the  decision  is 
against  the  county,  the  court  liolding  that  it  is  impossible  for  the  county  to  appro- 
priate money  for  the  building  of  other  than  county  institutions. 

The  deci.sion  was  made  on  the  demurrer  to  the  petition  on  file  in  the  case. 

The  case  is  a  friendly  one.  brought  for  the  purpose  of  testing  the  legality  of  the 
proposed  action  in  issuing  bonds  for  the  erection  of  an  armory  in  this  city.  It  is 
brought  in  the  form  of  a  petition  for  an  order  of  the  court  restraining  the  Clommis- 
sioners  from  issuing  the  bonds. 

It  was  imderstood  at  the  beginning  of  the  action  that  the  question  was  to  go  to 
the  .Supreme  Court,  regardless  of  the  decision  handed  down  in  the  lower  court. 
Arrangements  liave  been  made  whereby  the  regular  order  of  business  will  be  sus- 
opended  by  the  Supreme  Court  in  order  that  the  bond  question  may  be  decided  at  nee. 

Maryland. — Constitutional  Convention  Pro  posed. — The  State 
Legislature,  which  recently  adjourned,  passed  a  resolution  to 
submit  to  a  vote  of  the  people  the  question  of  holding  a  Con- 
stitutional Conventioii. 

Michigan. — Constitutional  Revision. — Newspaper  returns 
indicate  that  the  people  of  this  State  on  April  2  voted  in 
favor  of  a  Constitutional  Convention. 

New   Jersey — Legislature   Adjourns. — The    Legislature    of 
this  State  adjourned  at  2  a.  m.  April  13  1906. 
"•  Laws  of  1906. — Several  laws  have  passed  the   State   Legis- 
lature  providing  for   the  i.ssuance   of  bonds   as  follows: 

Chapter  23,  authorizing  cities  of  the  first  class  to  issue  bonds  for  the  purchase  of 
ands  and  the  erection  thereon  of  fire  and  police  department  buildings. 

Chapter  37,  authorizing  counties  of  over  150,000  inhabitants  to  Issue  bonds  for 
schools  of  detention  to  an  amount  not  exceeding  ]/i%  of  the  ratables  of  the  county. 

Chapter  38  permits  bonds  to  be  issued  by  counties  for  road  purposes. 

Chapter  43  authorizes  cities  of  the  first  class  to  issue  not  exceeding  .SoOO.OOO  bonds 
"to  provide  a  capital  fund  to  be  used  for  the  opening,  widening,  vacating  and  other 
such  improvements  of  streets." 

New  York  City. — Dock  and  Rapid  Transit  Bonds  Outside 
Limit. — A  concurrent  resolution  is  before  the  Legislature 
proposing  an  amendment  to  the  State  Constitution,  whereby 
bonds  i,ssued  for  rapid  transit  and  dock  purposes  by  the  City 
of  New  York  are  to  be  eliminated  in  ascertaining  the  power 
of  the  city  to  become  otherwise  indebted .  The  amendment  is 
to  Article  VIII.,  Section  10,  of  the  State  Constitution,  and  it 
will  make  the  paragraph  marked  "6"  as  given  in  our  "State 
and  City"  Section  for  November  1905,  on  page  44,  read  as 
follows,  new  portions  being  italicized: 

(G)  .\11  certificates  of  indebtedness  or  revenue  bonds  issued  in  anticipation  of  the 
collection  of  taxes,  which  are  not  retired  within  five  years  after  their  date  of  issue, 
and  bonds  issued  to  provide  for  the  sui)ply  of  water,  and  any  debt  hereafter  incurred 
,by  any  portion  or  part  of  a  city,  it  there  shall  be  any  such  debt,  shall  be  included 
'n  .ascertaining  the  power  of  the  city  to  become  otherwise  indebted;  except  that 
debts  incurred  by  the  City  of  New  York  after  the  first  day  of  January,  1904,  to 
provide  for  the  supply  of  water,  and  debts  at  any  lime  incurred  jor  llic  purpose-t  ot 
the  construction  or  the  operation  oj  a  railroad  or  railroads  at  public  expense,  and 
bonds  hereto/ore  or  hcrca/le-r  issued  lor  the  purposes  oj  Uie  improvement  o]  the  water 
front  in  said  city  shall  not  be  so  included. 

This  resolution  has  passed  the  Senate  and  is  now  on  the 
order  of  second  reading  in  the  House.  If  pa.s.sed  it  holds 
over  to  the  legislature  to  be  chosen  at  the  next  general  elec- 
tion for  Senators  in  conformity^  with  the  law. 


Bond  Calls  and  Redemptions. 

Abington  Township,  Montgomery  County,  Pa. — Bond 
Call. — The  following  bonds  have  been  called  for  payment 
May  1  at  the  Jenkintown  National  Bank  of  Jenkintown: 

$1,500  5%  Class  "C"  bonds  Nos.  53  to  55  inclusive.     Denomination  $500. 
3,000  5^i  Class  "C"  bonds  Nos.  176  to  181  Inclusive;   195  to  197  inclusive;  203  to 

207  inclusive:   and  210  to  225  inclusive.     Denomination  $100. 
2,500  4H?;  Class  "l'"'  bonds  Nos.  419  to  423  inclusive.     Denomination  S500. 

Albany,  Gentry  County,  Mo. — Bond  Call. — Payment  will 
be  made  May  1  of  electric-light  and  water- works  bonds 
Nos.  13  and  14  at  the  office  of  Kountze  Bros,  in  New  York 


(Uty  and  bond  No.  4  at  the  First  National  Bank  in  Chicago. 

Denomination  $]  ,000. 

Callaway  County,  Mo. — Bond  Call. — This  county  calls  for 
payment  .May  I  at  tlie  Union  Trust  Co.  in  St.  Louis  $5,000 
refunding  bonds  Nos.  96  to  100  inclusive;  also  $15,000  re- 
funding bonds  Nos.  130  to  150  indu.sive. 

Carroll  County  (P.  O.  CarroUtonj,  Mo.— B«ra</  Call. — Call 
has  been  made  for  payment  April  30  at  the  office  of  Gessler  & 
Krausnickj'of  St.  Louis,  of  bonds  Nos.  1  and  2  for  $400  each. 

Chillicothe,  Livingston  County,  Mo. — Bonds  Redeemed. — 
This  city  has  purcha.sed  for  redemption  $5,000  4%  coupon 
refunding  paving  bonds  from  the  Ottauquechee  Savings 
Bank  of  Woodstock,  Vt.,  paying  for  the  same  $5,167. 
These  bonrls  mature  in  1910. 

Columbia,  Boone  County,  Mo. — Bond  Call. — The  City 
Treasurer  calls  for  payment  May  1  $3,500  sewer  bonds 
Nos.  16  to  22  inclu.sive.      Denomination  .S5C0. 

Florence,  Fremont} County,  Colo. — Bonds  Redeemed. — It 
is  stated  that  the  Citj'  Treasurer  recently  redeemed  $5,000 
city-hall  bonds. 

Helena,  Mont.  —Bond  Call. — This  city  calls  for  payment 
July  1  $191,800  of  the  $350,000  5%  refunding  bonds  due 
Jan    1   1916  but  now  subject  to  call. 

Jophn  School  District,  Jasper  County,  Mo. — Bond  Call. — 
This  district  calls  for  payment  May  1  the  $30,000  6% 
bonds  due  in  1916  but  subject  to  call  1906.  Of  this  issue 
$25,000  will  be  retired  out  of  the  sinking  fund  and  $5,000 
refunded . 

La  Plata,  Mo. — Bond  Call. — Call  was  made  f  or  pay- 
ment April  10  at  the  Bank  of  La  Plata  of  $1,000  school 
bond  No.  2. 

Maitland,  Holt  County,  Mo. — Bond  Call. — This  city  calls 
for  payment  April  28  bonds  Nos.  1  to  5  inclusive  of  $500 
each.  Payment  will  be  made  at  the  Third  National  Bank  in 
St.  Louis. 

Plattsburg,  Clinton  County,  Mo. — Bond  CalL — Call  is 
made  by  the  State  Auditor  for  payment  May  16  in  Chicago 
of  bonds  Nos.   10,   11  and  12.     Denomination  $500. 

Poplar  Bluff,  Butler  County,  Mo.~Bond  Ca/L— Call  has 
been  made  for  payment  April  30  at  the  National  Bank  of 
Commerce  in  St.  Louis  of  $20,000  water-works  bonds  Nos. 
1  to  40  inclusive  of  $500  each. 

Republic,  Mo. — Bond  Call. — This  place  wiU^pay  on  May  1 
at  the  Merchants  -Laclede  National  Bank  in  St.  Louis  bonds 
Nos.  7  and  8.     Denomination  $500. 

Warren  County  (P.  0.  Vicksburg),  Miss.— fiond  Call. — 
The  County  Treasurer  calls  for  payment  the  following  bonds: 

S500  Deer  Creek  Bayou  Bridge  bond  No.  1  for  S500. 

7,500  Baldwin's  Ferry  Bridge  bonds,  Nos.  1  to  15  inclusive.     Denomination  $500. 
1,500  One  Mile  A.  &  V.  RR.  Bridge  bonds,  Nos.  1  to  3  inclusive.     Denomina- 
tion S500. 

Interest  on  the  above  bonds  will  cease  thirty  days  from 
April  4 — the  date  of  the  advertisement. 


Bond  Proposals  and  Negotiations  this  we^ 
have  been  as  follows : 

Abilene,  Dickinson  County,  Kan. — Bonds  Voted. — The 
proposition  to  issue  the  $6,000  park  bonds,  which  was  sub- 
mitted to  a  vote  on  April  3  (see  V.  82,  p.  764),  carried  by  a 
small  majority 

Albuquerque,  N.  TS..— Bonds  Voted — Bonds  Defeatsd. — The 
election  April  3  resulted  in  a  vote  of  about  3  to  1  in  favor  of 
the  $30,000  20-30-ycar  (optional)  city-hall  bonds,  and  in  a 
vote  of  about  2  to  1  against  the  propositions  to  issue  $300,000 
20-30  year  (optional)  water-plant  bonds. 

Alliance,  Box  Butte  County,  Neb. — Bonds  Defeated. — On 
April  3  the  issuance  of  $27,000  5%  sewerage  bonds  was  de- 
feated by  a  vote  of  108  for  to  119  against. 

Anaheim,  Orange  County,  Cal. — Bond  Election. — The  City 
Council  recently  passed  an  ordinance  fixing  April  14  as  the 
day  on  which  the  propositions  to  issue  the  following  municipal 
improvement  bonds  will  be  submitted  to  the  people: 

$23,000  5%  gold  coupon  water-works-improvement  bonds. 
25,000  5%  gold  coupon  electric-light-plant-improvement  bonds. 
15,000  5%  gold  coupon  gas-generating-plant  and  distribution  bonds. 

,3,000  5%  gold  coupon  cro.ss-walk  bonds. 

3,000  5%  gold  coupon  street-oiling  bonds. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity  one-fortieth 
yearly. 

Appanoose  County  Drainage  District  No.  1,  Iowa. — Bond 
Sale.— On  April  3  the  $30,000  drainage  bonds  described  in 
V.  82,  p.  764,  were  awarded  to  the  Trowbridge  &  Niver  Co. 
of  Chicago  for  $30,580  for  53^  per  cents.  Bids  were  also  re- 
ceived from  J.  A.  Bradley  of  Centerville  and  MacDonald, 
McCoy  &  Co.  of  Chicago.  Denomination  $1,000.  Date 
May  15  1906.  luteresl  Mav  and  November.  Maturity 
$3,000  yearly  from  1912  to  1921  inclusive. 

Arcanum,  Ohio. — Bond  .So?e.— This  village  has  sold  $3,500 
water-works  and  electric-light  bonds  to  the  Sinking  Fund 
Trustees  of  Arcanum. 

Athens  School  District,  Athens  County,  Ohio. — Bond 
Offering. — Proposals  will  l)e  received  until  12  m.  April  21 
at  the  office  of  the  Board  of  Education  for  the  $60,000  4% 
school-building  bonds  voted  on  Feb.  2.  Authority  Section 
3992   of  the   Revised   Statutes   as   amended   and   approved 
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April  25   1904.     Denominations  48  bonds  of 
20  bonds  of  $200  each  and   16  bonds  of  $500 
April  21   1906.     Interest  March  1  and  Sept. 
of  the  Treasurer  of  the  district 


51,000  each, 
each .  Date 
1  at  the  office 
Maturity  $1 ,000  on  March  1 
and  $1 ,400  on  Sept.  1  each  year  from  1912  to  1921  inckisive 
$1  500  on  March  1  and  $1 ,500  on  Sept.  1  each  year  from  1922 
to  1927  inclusive,  and  $2,000  on  March  1  and  $2,500  on  Sept. 
1  each  year  from  1928  to  1931  inclusive.  Bids  must  be  made 
on  forms  furnished  by  CM.  Copeland,  Clerk  Board  of  Edu- 
cation, and  must  be  accompanied  by  a  certified  check  on 
some  bank  in  Athens  for  5%  of  the  amount  bid,  payabU^  to 
the  Board  of  Echication.      Bonds  will  be  delivered  May  1. 

Baker  City  School  District  No.  5,  Baker  County,  Ore.  — 
Bond  0//f ring. —Proposals  will  be  received  until  2  p.  ni., 
April  26,  by'R.  R.  Palmer,  County  Treasurer  (P.  ().  Baker 
City),  for  $10,000  5%  gold  coupon  refunding  and  $20,000  5% 
gold  coupon  school-building  bonds.  Authority,  vote  of 
120  to  8  at  an  election  held  March  24  1906.  Denonuna- 
tion  $1,000.  Date,  day  of  issue.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer  or  in  New  \ork  City, 
at  option  of  purchaser.  Maturity  twenty  years,  subject  to 
call  after  ten  years.  Certified  check  for  $150.  payable  to 
W.'S.  Bowers,  Clerk,  is  required. 

Baltimore,  Md. — Bonds  Authorized  by  Legislature. — The 
Legislature  has  authorized  the  issuance  of  $1,000,000  school 
and  $1,000,000  park  bonds. 

Battle  Creek,  Mich.— Bonds  Voted. — The  election  on  April  2 
resulted  in  a  vote  of  1,395  to  376  in  favor  of  issuing  the 
$13,000  paving  bonds  mentioned  in  V.  82,  p.  710.  We  are 
informed  that  these  bonds  will  not  be  put  on  the  market  for 

some  time.  .  ,      -,    , 

Bonds  Voted.— It  is  stated  that  tins  city  on  April  2  au- 
thorized the  issuance  of  $250,000  water  bonds. 

Bay  City,  Bay  County,  Mich. — Bond  Offering.— FvoposaU 
will  be  received  until  3  p.  m.,  April  16,  by  C.  J.  Barnett,  City 
Comptroller,  for  $50,000  4%  local  improvement  bonds. 
Denomination  $1,000.  Date  May  15  1906.  Interest  semi- 
annually in  New  York  City.  Maturity,  $20,000  in  three 
years,  $15,000  in  five  years  and  $15,000  in  eight  years. 
Each  bid  must  be  accompanied  by  an  unconditional  certified 
check  for  $500,  payable  to  the  City  Comptroller.  Accrued 
interest  to  be  paid  by  purchaser,  who  must  also  furnish 
lithographed  bonds  free  of  charge  to  the  city.  Proofs  of 
legality  will  be  furnished  to  purchaser. 

Bellingham,  Whatcom  County,  Wai^h.-Warrant  Sale.— 
This  city  recently  awarded  $60,000  6%  5-year  water  war- 
rants to  the  Bellingham  National  Bank  of  Bellingham  for 
$61,220. 

Belton,  Cass  County,  Mo.— Bonds  Registered. — Tlie  State 
Auditor  has  registered  an  issue  of  $7,000  5%  city-hall  Ixmds. 
Denomination  $500. 

Benton  County  School  District  No.  18  (P.  O.  Prosser), 
yf&sh.—Bond  Sale.— On  April  7  the  $800  10-year  eoupon 
school-building  bonds  described  in  V.  82,  p.  764, was  awarded 
to  the  State  of  Washington  at  par  for  a  4 1/^  %  bond .  W  m .  D . 
Perkins  &  Co.  of  Seattle  bid  $810  for  a  6%  bond  and  the 
Seattle  Trust  &  Title  Co.  of  Seattle  $821  for  a  6%  bond. 

Beverly  School  District,  Burlington  County,  N.  J.— Loan 
Proposed. — It  is  stated  that  the  Board  of  Education  has  de- 
cided to  borrow  $12,000  for  school  improvements. 

Blakely  (Bor6ugh),  P.  O.  Olyphant,  Pa,.— Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m..  May  7,  by  Will 
W.  .Jones,  Secretary,  for  $8,000  5%  coupon  electric-light- 
plant  bonds.  Denominations:  8  bonds  of  $.500  each  and  40 
bonds  of  $100  each.  Date  Aug.  1  1906.  Interest  February 
and  August  at  the  Peckville  National  Bank  in  Pe<'kviile. 
Maturity  Feb.  1  1915.  Bonds  are  exempt  from  State  tax. 
Certified  check  for  3%  of  the  amount  bid,  payable  to  the 
Borough  of  Blakely,  is  required.  Bonded  debt,  including 
this  i.ssue,  $21,500;  floating  debt,  $6,800;  assessed  vakiation 
for  1905    $479,087. 

Bloomfield,  Essex  County,  N.  J.— Bonds  Authorized. — 
Local  reports  state  that  the  Board  of  Estimate  rt^cently 
voted  in  favor  of  issuing  $85,000  higli-school-building  bonds. 
Bluff  ton,  Wells  County,  Ind. — Bonds  to  Be  L'isued.—lt  is 
stated  that  tliis  city  will  issue  funding  and  refunding  bonds. 
Bottineau  County  (P.  0.  Bottineau),  N.  D. — Bond  Sale. — 
On  April  3  $1 ,500  7%  Cessner  Drainage  District  No 
and  $2,000  7%  Kane  Drainage  District  bonds  were 
to  the  Bottin(>au  National  Bank  for  $3,620.  Denomination 
$.500.  Date  P'eb.  23  1906.  Interest  annually  in  I'\'bruary. 
Maturity  Feb.'  23  1913. 

Boydton,  Mecklenburg  County,  Va. — Bonds  to  Be  Issiied. — 
Local  reports  state  that  Town  Council  has  ordered  the  issu- 
ance of  $4,000  6%  coupon  toWn-hall  bonds.  Denomina- 
tion $.500. 

Brock,  Ont.  — Debenture  ,Sa/e.— This  township  recently 
awarded  $6,000  debentures  to  Geo.  A.  Stimsoii  »l-  Co.  of 
Toronto. 

Buffalo,  N.  Y.—Loan  Avthorized.—Tbv  i.ssuanee  of  $50,000 
I':;  tempoiaiv  certificates  of  indebtedness  lias  been  author- 
ized. Date  April  16  1906.  Maturity  .Inly  1  1907. 
?!•  Buse  Township,  Otter  Tail  County,  Minn.— Bond  Offering. 
—  Proposals  will  be  received  until  10  a.  m.  May  5  by  the 
Township  Supervisors,  J.  F.  Bell,  Chairman,  at  the  office  of 


the  Town  Clerk  (P.  O.  Fergus  Falls),  for  a  $1,057  6%  bridge- 
building  bond.      Maturity  five  years. 

California,  Washington  County,  Pa. — Bonds  Voted. — This 
borough  on  April  3  authorized  the  issuance  of  $40,000  bonds 
by  a  vote  of  264  to  77.  Securities  will  be  issued  for  the  pur- 
pose of  refunding  the  floating  debt  of  $9,000  for  sewerage 
and  for  street  paving.  Details  of  issue  and  date  of  sale  not 
yet  determined.  Bonded  debt  at  present,  $2,200;  floating 
debt,  $9,062.     Assessed  valuation,  $674,900. 

Cambridge,  Mass. — Loan  Authorized. — The  Common  Coun- 
cil recently  authorized  the  following  loans:  $35,000  sewer, 
$95,000  street  and  $280,000  water. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will-be  received  until  12  m.  May  7,  by  Armstrong  Ashbrook, 
City  Auditor,  for  the  following  bonds  bearing  interest  at 
not  exceeding  5%  and  dated  April  2  19o6: 

$4  000  1-5-year  (serial)  Second  Street  improvement  bonds.     Denomination  S800. 
'.S25  l-5-ye;ir  (serial)  Center    Street    sewer-improvement    bonds.     Denomination 

20  000  I-S-year  (serial)  Waln\it  Street  improvement  bonds.     Denomination  SI. 000. 
I'OOO  1-5-vear  (serial)  WadeStreet  improvement  bonds.     Denomination  $200. 
3^400  1-5-year  (serial)  East    Eighth   Street   improvement   bonds.     Denomination 

3  2(yo  1-5-year  (Serial)  Schwalm  Street  improvement  bonds.     Denomination  $640. 

Also  the  following  bonds  to  bear  interest  at  not  exceeding 
4^%  and  dated  April  22  1906: 
$3,100  5-year  Fourth  Street  refunding:  bonds.     DenomlnationsSl  lOOand  SI  000. 

!  800  5-year  Third  Street  refunding  bonds.     Denommations  $1,()00  and  S.SOO. 

7[000  5-year  Mahoning  Street  refunding  bonds.     Denomination  $1,000. 

Interest  semi-annual.  Each  bid  must  be  made  on  a 
blank  form  furnished  by  the  city  and  must  be  accompanied 
by  a  certified  check  on  some  bank  in  Canton  for  5%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer. 

Cape  Girardeau  School  District,  Cape  Girardeau  County, 
Mo. — Bonds  Voted. — The  city  election  held  recently  resulted 
in  favor  of  a  proposition  to  issue  $20,000  school-building 
bonds. 

CarUsle  School  District,  Warren  County,  Iowa.— Bond 
g(jlg_ — This  district  recently  disposed  of  the  $7,000  school- 
house  bonds  mentioned  in  V.  82,  p.  765. 

Caroline  County,  Md. — Bond.s  Authorized  by  Legislature. — 
The  State  Legislature  has  authorized  this  county  to  issue 
jail   bonds. 

Centreville,  Ud.— Bonds  A idhorized.— The  issuance  of 
refunding  l)onds  has  been  authorized  by  Legislature. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Sale.— 
On  April  9  the  $13,170  5%  coupon  ditch  bonds  described  in 
V.  82,  p.  765,  were  awarded  to  Edwin  Carlo  at  104.10. 
Following  are  the  bids: 

Fdwin  Carlo  $13,710  00 1  W.  J.  Hayes  &  Sons,  Cleveland$13.376  00 

S   A    Ketn   Chicago  ".  1 1 1 1 1 1      13,668  33 1  Hayden,  Miller  &  Co.,  Cleve. .   13.368  00 
New  First  Nat.  BK.,  Columbus  13.505  00! 

Clay  Center,  Clay  County,  Kan. — Bonds  Voted. — The 
election  April  3  resulted  in  the  authorization  of  bonds  for  a 
municipal  electric  light  plant. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m..  May  7,  by  J.  P.  Madigan,  City  Auditor, 
for  the  following  bonds 
$336,ooo:5 
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coupon  street-improvement  assessment  bonds,  .\uthority  Act  of 
Oeneral  Assembly  passed  Oct.  22  1902.  Interest  semi-annual  from 
Mav  1  Maturity  on  Nov.  I  as  follows:  848,000  in  1900,  $96,000  in 
1907,  S96.000  in  1908  and  $96,000  In  1909.  Date  of  bonds  May  1  1906 
coupon  street-improvement  assessment  bonds.  Authority  Act  of 
General  Assembly  passed  Oct.  22  1902.  Interest  M&y  1  and  Nov.  1 
Maturltv  on  Nov!  1  as  follows:  $42,000  in  1906.  584,000  in  1907.  $84.. 
000  in  1908  and  $84,000  in  1909.  Date  of  bonds  Ua.y  1  1906. 
500,000  4%  coupon  grade-crossing  bonds.  Authority  Act  of  General  Assembly 
•  passed    May   2    1902.     Interest   Apnl    1    and   October    1.     Maturity 

April  1  1930.     Date  of  bonds  April  1  1906. 

Denomination  $1,000.      Interest  is  payable  at   American 
Exchange    National    Bank   in    New    York   City.     Each   bid 
must  be  mad<>  on  a  blank  form  furnished  by  the 
must  be  accompanied   by   a  certified   check  on   a 
bank  for  5%  of  the  bonds  bid  for,  payable  to  C. 
City  Treasurer. 

Bonds    Authorized.— Aw    ordinance    passed    by 
('ouncil   on    March  26   authorizes   the   issuance    of 
lowing  bonds: 

$20  000  5'?;  coupon  street-improvement  assessment  bonds      '"Merest  May  1   ;uui 
'  .n'ov    1       Authority.  Act  of  General    Assembly  p.asscd  Oct.  22  1902. 

Maturity  on  Nov.  1  as  follows:   S4.000  in  1906.  $8,000  in  190/    and 
$8,000  in  1908. 

Denomination  $1,000.  Date  April  1  1906.  Interest  is 
payable  at  American  Exchange  National  Bank  in  New  York 
City. 

Clinton,  Henry  County,  Mo.—.Vo  Aetion  Yet  Taken.— ^o 
action  has  vet  been  taken  by  the  city  in  the  matter  of  issuing 
the  $70,000  4%  5-20-year  (optional)  water-works  l)onds 
voted  on   Feb.    15. 

College  Hill,  Hamilton  County,  Ohio.— Hand  Sale.— On 
April  9  th(>  $9,000  4%  refunding  town-hall  bonds  described 
in  V,  82,  I).  648,  were  awarded  to  Weil,  Roth  &  Co.  of  Cin- 
cinnati at  102.333  and  accrued  interest  Following  are  the 
bids. 

Weil.  Hoth  *  Co.,  Cincinnati-  .aS9.210l  Western  (^'■'•'"•■i"  """•<•  •;'^%'"'?«''  ''«;: 
Cincinnati  Trust  CO..  Cincinnati  aO.OlOlSeasongood  &  Mayer.  Cincinnati,  par 
S.  A.  Kean.  Chicago 9.0091 

II  And  interest . 

Columbus,   Ohio.— Bonds   Authorized.— The   City   Council 
on   .March   19  pa.ssed  ordinances  authorizing  the  issuance  of 
the  following  bonds: 
$:i,000  4';'o  coupon  Lexington  Avenue  paving  as-fcssmejit  bomls.     Maturity  .^ept.  I 


1916    siibjeel  to  call  after  Sept     1  1907. 
coiiiion  Improvement. (City's  portion)  bonds.     Maturity  Sept.  1  lau.. 

f  (Jentn-al  A.ssembly,  pa.sscd  Oct.  22  1902. 
Date   not  later  than   June    1    1906. 


.■)0.0()0  4 

Authority  Act  o 
Denomination    $1  ,000 
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Interest  March  1  and  Sept.  1  at  the  office  of  the  City  Treas- 
urer. 

Colwyn,  Delaware  County,  Pa. — Bonds  Proposed. — It  is 
stated  th;it  this  place  will  issue  $21,100  4%  .'iO-year  bonds. 

Concord,  N.  C. — Bonds  Not  to  Be  Issued  at  Present. — We 
are  informed  that  no  action  will  be  taken  for  probably  a 
year  in  the  matter  of  issuing  street-improvement  bonds, 
mention   of  which  was  made  in   V.   82,  p.   648. 

Conneaut,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
<;eived  until  12  in.  May  7  by  H.  T.  Culp,  ("itj-  Auditor,  for 
$26,000  41^%  park  bonds.  Denomination  $1,000.  Date 
April  1  1906.  Interest  annual.  Maturity  twenty  years. 
Certified  check  for  10%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  required.  Accrued  interest  to  be  paid  by 
purcha.ser. 

Corsicana,  Navarro  County,  Tex. — Xo  Action  Yet  Taken. 
— \Vc  are  advised  that  the  Citj'  C'ouncil  has  not  as  yet  taken 
any  action  in  tlie  niatter  of  calling  an  election  to  vote  on 
the  ([uestion  of  issuing  the  $50,000  4%  40-year  city-hall 
bonds  mentioned  in  V.  82,  p.  407. 

Crisfield,  Md. — Bonds  Authorized  by  Legislature . — The  issu- 
ance of  bonds  has  been  sanctioned  by  the  State  Legislature. 

Crisp  County  (P.  O.  Cordele),  Ga. — Bonds  Proposed. — It 
is  stated  that  the  county  authorities  propose  to  issue  $75,000 
court-house  bonds. 

Custer  County  Free  High  School  District,  Mont. — Bond 
Sale.— On  April  2  the  $35,000  4^%  coupon  higli-school 
bonds  described  in  V.  82,  p.  469,  were  awarded  as  20-year 
bonds  without  option  of  prior  payment  to  N.  W.  Harris  & 
Co.  of  Chicago. 

Dallas,  Tex. — Bonds  Authorized. — The  City  Council  re- 
cently passed  an  ordinance  authorizing  the  issuance  of 
$17,500  District  No.  4  paving  bonds. 

Davenport  Independent  School  District,  Scott  County, 
Iow&.—Bo7ids  Authorized. — The  issuance  of  $100,000  4% 
5-10-year  (optional)  high-school-building  bonds  was  recently 
authorized.  Denomination  $1,000.  Interest  semi-annually 
in  Davenport. 

Dayton,  Ohio. — Bond  Sale. — On  April  7  the  three  issues  of 
bonds  described  in  V.  82,  p.  648,  were  awarded  as  follows: 

$40,500  4%  coupon  Great  Miami  Boulevard  bonds  to  the  Dayton  Savings  &  Trust 
Co.  of  Dayton  for  $41,310. 
30,000  334%  1-10  year  (serial)  coupon  street-improvement  and  repair  bonds  to  the 
Sinking  Fund  Trustees  at  par. 
8,000  4%  3-10-year    (serial)    Washington   Street   Bridge   bonds   to   the   Dayton 
Savings  &  Trust  Co.  o£  Dayton  for  $8,210. 

Delta  County  (P.  O.  Escanaba),  Mich. — Bonds  Defeated. — 
The  proposition  to  issue  the  $8,000  bonds  mentioned  in  V.  82, 
p.  407,  failed  to  carry  at  the  election  held  April  2. 

Des  Moines,  Polk  County,  Iowa. — Bonds  Proposed. — 
Local  papers  state  that  the  City  Council  will  probably  take 
action  in  the  near  future  in  the  matter  of  issuing  $15,000 
funding  bonds. 

Donora  School  District,  Washington  County,  Pa. — Bond 
Sale.— On  April  4  the  $40,000  4^%  2-21-year  (serial)  school 
bonds  described  in  V.  82,  p.  711,  were  awarded  to  Albert  C. 
Case  of  New  York  City  at  104.47. 

Durant,  Ind.  Ter. — Bonds  Voted. — By  a  vote  of  417  to  54 
this  city  on  April  3  authorized  the  issuance  of  $15,000  water- 
extension  and  $20,000  sewer  5%  30-year  bonds.  Date  of 
sale  not  yet  determined. 

Edgwood,  Ohio  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  9  a.  m..  May  2,  by  the  Bond 
Commissioners  at  the  Security  Trust  Co.  in  Wheeling  for 
$17,000  5%  improvement  bonds.  Denomination  $500. 
Date  April  1  1906.  Interest  annually  at  the  Security  Trust 
Co.  in  Wheeling.  Maturity  April  1  1940,  subject  to  call  as 
jollows:  $.500  yearly  on  April  1  from  1916  to  1931  inclusive, 
and  $1,000  yearly  on  April  1  from  1932  to  1940  inclusive. 
Certified  check  (or  cash)  for  1%  of  the  bonds  bid  for  is  re- 
quired . 

Elkhart,  Elkhart  County,  Ind. — Bond  Sale. — On  April  6 
this  city  awarded  $.50,000  3%  20-year  funding  bonds  to  J.  F. 
Wild  <fe  Co.  of  Indianapolis  on  a  basis  of  3}i%.  Denomi- 
nation $1,000.  Date  April  1  1906.  Interest  April  and 
October. 

Fairbury,    Jefferson    County,    Neb. — Bonds    Voted. — The 

proposition  to  i.ssue  the  $10,000  5%  5-10-year  (optional) 
sanitary-sewer  bonds,  mention  of  which  was  made  in  V.  82, 
p.  649,  carried  on  April  6  by  a  vote  of  376  to  157.  Date  of 
sale  not  known  as  yet . 

Fairmont  (P.  O.  Richmond),  Va. — Bond  Sale. — This  town 
on  Marcli  19  awarded  $10,000  6%  30-year  improvement 
bonds  to  H.  D.  Eichelberger  at  par  and  interest.  Denomi- 
nation $1,000.      Date  March  1   1906.     Interest  annual. 

Fessenden,  N.  Dak. — Bond  Sale. — On  April  2  an  i.ssue  of 
$4,000  6%  refunding  bonds  was  awarded  to  Wells  &  Dickey 
Co.  of  Minneapolis  for  $4,175.  Securities  are  dated  May  1 
1906  and  will  mature  May  1   1916. 

Fishkiil  Landing,  Dutchess  County,  N.  Y. — Bond  Offer- 
ing.— The  Board  of  Trustees  will  sell  at  public  auction  at 
2  p.  m.  April  18  $4,000  registered  fire-house-improvement 
bonds  at  not  exceeding  5%  interest.  Authority  Chapter 
414,  Laws  of  1897,  and  amendments  thereto.  Denomina- 
tion $500.  Date  May  1  1906.  Interest  May  and  Novem- 
ber at  the  First  National  Bank  of  Fishkiil  Landing.  Ma- 
turity $.500  yearly. 


Fond  du  Lac,  Pond  du  Lac  County,  Wis. — Bonds  Voted. — 
An  election  held  in  this  city  April  3  njsulted  in  favor  of  issuing 
the  $25,000  school-building  bonds  mentioned  in  V.  81 ,  p.  1866. 
The  vote  wa.s  1,177  for  to  837  against.  Date  of  sale  not  yet 
decided. 

Frankfort  (Townj,  Herkimer  County,  N.  Y. — Bond  Offer- 
iruj. — Projjosals  will  b(;  received  until  2  j).  m.,  April  18,  by 
H.  H.  Ingham,  for  $12,000  2-7-year  (serial)  refunding  bonds. 
Authority,  Chapter  30,  Laws  of  1906.  (See  V.  82,  p.  649.) 
Denomination  $.500.  Bidders  must  satisfy  them.selves  as 
to  the  validity  of  the  bonds  before  .submitting  bids.  Blank 
forms  for  bids  will  be  furnished  by  J.  Val  Limpert,  Town 
Clerk.  Certified  check  for  5%  of  the  amount  bid,  payable 
to  Walter  A.  Cook,  Town  Supervisor,  is  required.  Bonded 
debt,  this  issue.     Assessed  valuation,  $1,500,000. 

Fredericktown  School  District,  Madison  County,  Mo. — 
Bonds  Voted. — Reports  state  that  this  district  ha.s  authorized 
the  issuance  of  $25,000  6%  20-year  high-school-building 
bonds. 

Fredonia  School  District,  Wilson  Coimty,  Kan. — Bonds 
Voted. — A  proposition  to  issue  $12, .500  5%  20-year  .school- 
building  bonds  carried  by  a  vote  of  292  to  54  at  election 
held  April  3. 

Gainesville,  Fla.— i^ond  Sale.— The  $65,000  5%  gold  cou- 
pon bonds  offered  but  not  .sold  on  Feb.  5  (see  V.  82,  p.  469) 
have  been  disposed  of  to  local  banks. 

Garrett  County,  Md. — Bonds  Authorized  by  Legislature. — 
The  Legislature  has  passed  a  bill  providing  for  the  issuance 
of  bonds. 

Geneva,  N.  Y. — Bonds  Authorized  by  Legislature. — The 
State  Legislature  has  passed  a  bill  (Chapter  151,  Laws  of 
1906)  authorizing  a  loan  of  $11,000  to  pay  outstanding  in- 
debtedness. 

Gilbertsville,  Otsego  County,  N.  Y. — Bonds  Voted. — This 
village  recently  authorized  the  issuance  of  Avater-works- 
repair  bonds  by  a  vote  of  20  to  17. 

Grant  County,  S.  Dak. — Bonds  Awarded  in  Part. — We  are 
informed  by  the  Union  Investment  Co.  of  Minneapolis  that 
only  $30,000  of  the  $64,000  4%  10-20-year  (optional)  refund- 
ing bonds  were  awarded  to  them  recently  and  not  the  entire 
issue,  as  we  were  at  first  informed  by  county  officials.  The 
old  issue  of  bonds  of  this  county  aggregated  $94,000  and  on 
April  6,  the  date  on  which  these  bonds  became  subject  to 
call,  $30,000  were  paid  with  cash  on  hand  and  $30,000 
refunded,  leaving  $34,000  outstanding.  The  present  condi- 
tion of  the  county  debt  is,  therefore,  as  follows:  $34,000  5J^% 
bonds  (old  issue),  maturing  April  6  1916  and  subject  to  call 
April  6  1906,  and  $30,000  4%  10-20-year  (optional)  new 
refunding  bonds  dated  April  6  1906,  or  a  total  bonded  debt 
of  .$64,000. 

Greeley  County  School  District  No.  43,  Neb. — Bond  Sale. 
— This  district  recently  awarded  $7,200  5%  school  bonds  to 
F.  J.  Ault  at  par.  Denominations  $500  and  $200.  Date 
Oct.  1  1905.  Interest  April  and  October.  Maturity 
fifteen  years. 

Green  Bay,  "Wis.-Bond  Sale.— On  April  10  the  $30,000 
4%  5-19-year  (serial)  coupon  street-improvement  bond? 
described  in  V.  82,  p.  765,  were  awarded  to  Rudolph  Klej^- 
bolte  &  Co.  of  Chicago  at  100.638  and  accrued  interest. 
The  following  bids  were  received: 

Rud.  Kleybolte  &  Co.,  Chic. -aS30, 191  50 IN.  W.  Harris  &  Co.,  Chicago. a$30. 127  00 

C.  H.  Coffin,  Chicago 30,311  OOiMcCartney  Nat.  Bk.,  Gr.Bay  o30,050  00 

W.  J.  Hayes  &  Sons,  Cleve.-  a30,289  00 1  Kellogg  Nat.  Bk.,  Green  Bay  a30,000  00 
Denison  &  Farnsworth,  Cleve  a30,171  OOlCitizens'  Nat.  Bk.,  Green  Bay     30,000  00 

nAnd  accrued  interest. 

Greenwood,  Miss.— Bond  Sale.— On  April  10  the  $20,000 

5%  coupon  refunding  school  bonds  described  in  V.  82,  p. 

712,  were  awarded  to   Seasongood    &  Mayer  of  Cincinnati 

at  105.16  and  accrued  interest.     The  bids  were  as  follows: 

Seasongood  &  Mayer,  Cincin.aS2I,032  00|  A.  B.  Leach  &  Co..  Chicago. -O$20, 505  75 
F.  L.  Fuller  &  Co.,  Cleveland  a21,000  OOlFarson,  Son  &  Co.,  Chicago..  20,400  00 
Robinson-Humphrey  Co.,  Atl  o20,825  00lO.  P.  Mahon  ACo.,  Jackson.  a20,310  00 
W.  R.  Todd  &  Co.,  (Cincinnati  n20,600  001  Browne-Ellinwood  &  Co.,  Chi  A20.257  00 

a  And  interest,     ft  And  blank  bonds. 

Hallock,  Kittson  County,  Minn. — BondOffering. — -Further 
details  are  at  hand  relative  to  the  offering  on  April  23  of  the 
$2,300  refunding  and  the  $5,000  road  and  bridge  bonds 
mentioned  in  V.  82,  p.  765.  Proposals  for  these  bonds  will 
be  received  until  2  p.  m.  on  tliat  day  by  the  Board  of  Super- 
visors at  the  office  of  G.  Goodman,  Town  Clerk.  Bonds 
will  bear  4%  interest.  The  $2,300  refunding  bonds  will 
mature  in  ten  j^ears  and  the  $5,000  road  and  bridge  bonds 
in  twenty  years.  We  are  informed  that  the  district  will 
ask  the  State  to  purchase  these  bonds,  bids  being  asked 
for  solely  to  complv  with  the  law.  Bonded  debt  at  present, 
.$4,000. 

Hamilton,  La  Crosse  County,  Wis. — Bonds  Defeated. — 
This  town  on  March  24  defeated  a  proposition  to  issue  $2,500 
bridge  bonds,  the  vote  being  25  for  to  32  against. 

Harrington  School  District  No.  31,  Lincoln  Coimty,  Wash. 
—Bond  Sale— On  April  7  the  $7,000  10-20-year  (optional) 
coupon  improvement  bonds  described  in  V.  82,  p.  765,  were 
awarded  to  the  State  of  Washington  for  investment  of  Per- 
manent School  Fund  at  par  for  4J^  per  cents.  Following  are 
the  bids: 

state  of  Wash'ton  (for  4!^s).  .57,000  OOIC.  H.  Coffin,  Chicago  (for  5Hs).S7.070  00 
Wm.  D.  Perkins  &  Co.,  Seattle  S.  A.  Kean,  Chicago  (for  6s)...   7,245  00 

(for  5s) 7,000  00 1  Roberts  Bros..  Spokane  (tor  68)  7,175  00 

Browne-Ellinwood  Co.,  Chicago  I  Johnson  Bros..  Lewlston,  Idaho 

(tor  5}4s) : 7,113  00|     (for  (is) 7.005  00 

Morris  Bros.,  Portl'd  (for  5Hs).  7,072  501 
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Havre  de  Grace,  Md. — Bonds  Authorized. — The  State 
Legislature  has  authorized  this  city  to  issue  bonds  for  a 
water  system. 

Henderson,  York  County,  Neb. — Bond  Offering. — Propo- 
sals will  be  received  until  3  p.  m.  April  27  by  J.  R.  Carr, 
Village  Clerk,  for  the  $5,000  6%  5-20-year  (optional)  bonds 
voted  on   Feb.    13.      Denomination   $500. 

Highlands,  Monmouth  County,  N.  J. — Boiid  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  April  23,  by  T.  H. 
Lane,  Borough  Clerk,  for  $25,000  43^%  coupon  water- works 
and  electric-light-plant  bonds.  Authority,  vote  of  90  to  40 
at  an  election  held  April  3.  Denomination  $1,000.  Date 
May  1906.  Interest  January  and  July.  Maturity  30  years. 
Bonds  are  exempt  from  all  taxes.  Certified  check  for  $1 ,000, 
payable  to  the  Borough  Collector,  is  required  with  each  bid. 
The  borough  has  no  bonded  debt  at  present.  A.ssessed 
valuation  for  1905,  $365,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advcriisements  elsewhere  in  this  Department. 

Indianapolis,  Ind. — Bonds  Proposed. — The  City  Comp- 
troller recommends  to  the  City  Council  the  issuance  of  $100,- 
000  33^%  30-year  hospital  bonds. 

Jackson,  Jackson  County,  Ohio. — Bond  Sale. — On  April  9 
$3,000  4%  10-year  electric-light-repair  bonds  dated  Julv  1 
1905  were  awarded  to  H.  H.  Marshman  of  Jackson  at  102.699. 
Denomination  $500.     Interest  January  and  July. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bonds  Defeated. 
— A  proposition  to  issue  $100,000  city-hall  bonds  failed  to 
carry  on  April  2,  according  to  local  reports. 

Kalamazoo  School  District  No.  1,  Kalamazoo  County 
Mich. — Bond  Offering. — Proposals  will  be  received  until 
7:30  p.  m.,  April  24,  for  $65,000  4%  gold  school-building 
bonds.  Authority,  vote  of  144  to  14  at  an  election  held 
March  19  1906.  Denominations  to  suit  purchaser.  Date, 
day  of  issue.  Interest  semi-annually  in  Kalamazoo.  Ma- 
turity $2,000  yeariy  from  1909  to  1914  inclusive,  $10,000  in 
1915  and  $43,000  in  1916.  Certified  check  for  5%  of  the 
amount  bid  is  required.  Official  circular  states  that  there  is 
no  litigation  threatened  or  pending  and  no  default  has  ever 
been  made  in  payment  of  principal  or  interest.  Bonded 
debt,  including  this  issue,  $196,000.  Assessed  valuation, 
$16,849,030.  Jno.  De  Visser  is  Secretary  of  Board  of  Educa- 
tion. 

King  Coimty  (P.  O.  Seattle),  Wash. — Bonds  Not  Sold. — 
Only  one  bid  was  received  on  April  5  for  the  $1,000,000  4% 
20-year  coupon  funding  bonds  described  in  V.  82,  p.  650, 
and  this  bid  was  rejected.  The  offer  was  a  premium  of 
$1,190  made  by  N.  W.  Harris  &  Co.,  N.  W.  Halsey  &  Co. 
and  E.  H.  Rollins  &  Sons,  all  of  Chicago. 

Knoxville,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  May  1,  by  John  A.  McMillan,  City  Comp- 
troller, for  $750,000  4%  gold  water-plant  bonds.  Author- 
ity, Chapter  153,  Acts  of  1903.  Securities  are  issued  not 
only  upon  the  credit  of  the  city,  but  constitute  a  lien  upon 
the  plant  to  be  erected.  Denomination  $1 ,000.  Date  July  2 
1906.  Interest  Jan.  1  and  July  1.  Maturity  forty  years. 
C'ertified  check  on  a  Knoxville  Bank  for  3%  of  bid,  payable  to 
the  City  Comptroller,  is  required.  Bonds  will  be  delivered 
June  15  1906.      Accrued  interest  to  be  paid  by  purchaser. 

Lancaster,  Fairfield  County,  Ohio. — Bond  Sale. — On 
March  30  the  following  bonds  were  awarded  to  the  Farmers' 
&  Citizens'  Bank  of  Lancaster:  $7,968  5%  1-10-year  (serial) 
Fifth  Avenue  improvement  bonds  dated  Feb.  7  1906  at 
107.73  and  $4,167  74  5%  1-10-year  (serial)  Mulberry  Street 
improvement  bonds  dated  Jan.  10  1906  at  107.58. 

L'Anse  School  District,  Baraga  County,  Mich. — Bonds 
\'oted. — This  district  on  April  5  authorized  the  issuance  of 
$20,000  school-building  bonds. 

Larned,  Pawnee  County,  Kan. — Bonds  Voted. — The  elec- 
tion April  3  resulted  in  a  vote  of  217  to  24  in  favor  of  issuing 
the  $40,000  4%  water-works  bonds  mentioned  in  V.  82,  p. 
766.  Bonds  are  authorized  by  Chapter  101,  Session  Laws 
of  1905.  Denomination  $500.  Date  May  1906.  Interest 
semi-annually  at  the  State  fiscal  agency  in  New  York  City. 
Maturity  30  years,  subject  to  call  $10,000  every  five  years, 
beginning  in  1916.  Bonded  debt,  $5,000;  floating  debt, 
$2, .500.  As.sessed  valuation,  $417,115;  real  value,  estimated, 
$2,000,000. 

Lees  Summit,  Jackson  County,  Mo. — Bonds  Defeated. — 
The  proposition  to  issue  tlie  $5,000  5-20-year  (optional) 
city-hall-buikhng  bonds  mentioned  in  V.  82,  p.  766,  was 
defeated  on  April  2. 


Lima,   Ohio. — Bond  Sale. 
cotipon    fir(!  and    police-stat 
V.  82,  p.  650.  were  award 
Deposit  Co.  of  ('incinnati 
Following  are  the  bids: 

CeiitriilTr.AKafer)pp.(:o.,rinr  $.i(),91S 
Uenlson  Ac  I'arnswortli,  Clcvc  «:iO,X79 
ScasoiiKood  &  Mayer.  Cinrln  _  liO.Sdli 
Well.  Holh  &  Co.,  Cincinnati  liO.SdO 
Security  Sav.  nk.A;Tr.Co.,T<)l.ri:in,7.5.') 
Cuion  Sav  Bl<.*Tr.Co  ,('lnrin.  :W,75(} 
llav<lon,  Miller  A-  Co.,  Cleve^  :5n,74I 
C)tis  &  Uoiitli.  Cleveland  _  _  :«).71,5 
W.  R.  Todd  *  Co.,  Cincinnati .   .'iO,()7.5 


.—On  April  9  the  $30,000  4% 
ion-building  bonds  described  in 
ed  to  the  ('entral  Trust  &  Safe 
it   103.06  and  accrued  interest. 


00 1  Lamprocht  Bro.s.  &  Co.,  Cleve.  $.30,651  00 

00  I  K.  L.  Fuller  &  Co.,  Cleveland _«.'«),*>  10  00 
.'iO!  Hoehler  <t  Ciimmings,  Toledo     M),r>^r2  .^,0 

001  W.. I.  Haves  &  Sons.  Cleveland  .•iO..'jH.i  00 
00 1  Provident.    Savings     Hank     & 

001      Trust  Co..  (Mncinnati        . .  .n.{0,.'j2.'j  00 

00  New  I'Irst  Nat.  IJk..  Columl)iusn:iO,42(i  00 
7.'3 1  Lima  Tru.st  Co..  Lima. .lO.SO!)  00 

001  iN.  W.  Harris  &  Co..  Chicago..  30,310  00 


n  Check  not  drawn  on  I.lma  bank  as  required. 


Lenox,  Berkshire  County,  Mass. — Temporary  Loan. — The 
place  recently  negotiated  a  loan  of  $20,000  with  the  Lenox 
National  Bank  at  4.25%  discount.     Maturity  Oct.  5. 

Lincoln  County  School  District  No.  6,  Wash. — Bond  Sale. 
■ — We  are  informed  that  on  March  31  this  district  awarded 
$21,000  4%  1-20-year  (optional)  school-building  bonds  to 
the  State  of  Washington  at  par.  Other  bidders  were: 
Wm.  D.  Perkins  &  Co.  of  Seattle,  par  for  6s;  Morris  Bros,  of 
Portland,  par  and  accrued  interest  for  6s,  and  Trowbridge 
&  Niver  Co.  of  Chicago,  $21,057  for  6s.  Denomination 
$1,000.     Interest  annually  in  March. 

Little  Shasta  Road  District,  Siskiyou  Cotmty,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  14  by 
J.  E.  Wheeler,  Country  Treasurer  (P.  O.  Yreka),  for  $52,000 
6%  Little  Shasta  Permanent  Road  Division  bonds.  Au- 
thority an  Act  of  Legislature  approved  March  13  1901  and 
vote  of  104  to  10  at  election  held  Sept.  30  1905.  Denomina- 
tion $.500.  Date  March  1  1906.  Interest  annually  at  the 
County  Treasury  in  Yreka.  Maturity  $2,500  yearly  on 
March  1  from  1907  to  1924  inclusive  and  $3,500  on  March  1 
in  1925  and  also  in  1926.  Bidders  must  satisfy  themselves 
as  to  the  legality  of  the  bonds  before  bidding.  Certified 
check  for  $500,  payable  to  the  County  Treasurer,  is 
required.  The  district  has  no  bonded  debt  at  present. 
Assessed  valuarion  for  1905,  $900,000. 

Livingston,  Park  County,  Mont. — Bond  Election  Probable. 
We  are  informed  by  the  City  Treasurer  that  an  election  may 
be  held  this  summer  to  vote  on  the  question  of  issuing  bonds 
for  sewer  purposes. 

Livingston  County  (P.  O.  Chillicothe),  Mo. — Bonds 
Defeated — The  election  April  5  resulted  in  the  defeat  of 
the  proposition  to  issue  the  $100,000  court-house  bonds 
mentioned  in  V.  82,  p.  650. 

Lockhart,  Caldwell  County,  Tex. — Bonds  Registered. — On 
March  31  the  $5,000  5%  5-40-year  (optional)  street-improve- 
ment bonds  authorized  at  the  election  held  Jan.  16  were 
registered  by  the  State  Comptroller.  Bonds  are  dated  Feb. 
15  1906. 

Long  Beach,  Harrison  County,  Miss. — Bond  Sale. — This 
place  recently  sold  $7,000  school-building  bonds,  it  is  stated, 
to  Gardiner  &  Heiss  of  Gulf  port,  representing  C.  H.  Coffin  of 
Chicago. 

Lorain  City  School  District,  Lorain  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  2 
by  E.  E.  Hopkins,  Clerk  Board  of  Education,  for  $16,500 
4%  coupon  school  bonds.  Authority  Section  3994  of  the 
Ohio  School  Laws  and  Ordinance  No.  3,  passed  April  2 
1906.  Denomination  $500.  Date,  day  of  sale.  Interest 
Feb.  1  and  Aug.  1  at  the  Chase  National  Bank  in  New  York 
City.  Maturity  $1,000  each  si.x  months  beginning  Feb.  1 
1915.  Bids  inust  be  made  on  blank  forms  furnished  by  the 
Board  of  Education  and  must  be  accompanied  by  a  certified 
check  for  $.500  or  else  cash  to  that  amount. 

Luzerne  and  Hadley  Union  Free  School  District  No.  1, 
Warren  and  Saratoga  Counties,  N.  Y. — Bonds  Legalized. — 
Chapter  122,  Laws  of  1906,  recently  passed  in  the  State 
Legislature  legalizes  the  issuance  of  the  $23,000  4%  school- 
hou.se  bonds  described  in  V.  81,  p.   1333. 

McCook,  Red  Willow  County,  Neb. — Bond  Sale. — On 
April  2  the  $10,000  5%  5-20-year  (optional)  sewer  construc- 
tion bonds  described  in  V.  82,  p.  712,  were  awarded  to  the 
Woodmen  of  the  World  of  Omaha.  The  other  bids  were 
as  follows: 

Otis  &  HouKh,  Cleveland aSlO.103  OOlAlbert  C.  Case,  New  York.  .-O$10,026  00 

N.  W.  Harris  &  Co.,  Chicago.  alO.081  OOIW.  J.  Hayes  &  Sons,  Clevelandal0,012  00 
A.  B.  Leach  &  Co.,  Chicago.-  alO,02fi  25 [C.  H.  Colfln.  Chicago  (less  2%)  par 

a  And  accrued  interest . 

Macon  County  (P.  O.  Tuskegee),  Ala. — Bond  Sale. — This 
county,  we  are  informed,  recently  awarded  $50,000  4^^% 
50-year  court-house  bonds  to  Otto  Mar.x  &  Co.  of  Birming- 
ham.    Bonded    debt,    this    issue.     Assessed    valuation    for 

1905,  $3,396,791. 

Madison,  Madison  County,  Neb. — Bonds  Defeated. — The 
election  held  April  3  to  vote  on  the  issuance  of  the  $10,000 
5%  10-20-year  (optional)  city-hall  bonds  mentioned  in  V.  82. 
p.  176,  resulted  in  the  defeat  of  that  proposition.  We  are 
informed  that  the  people  will  vote  again  on  the  question 
•some  time  in  the  near  future. 

Magnetic  Springs,  Union  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  April  27  by  O.  B. 
McLean,  Corporation  Clerk,  for  $1,000  5%  fire-equipment 
bonds.  Authority,  ordinance  passetl  March  5  1906.  De- 
nomination $100.  Date  March  20  1906.  Interest  annually 
on  Sept.  1  at  the  Treasurer's  office.  Maturity  $100  y(>arly 
on  Sept.  1  from  1907  to  1916  inclusive.  Certified  check  for 
$100,  payable  to  the  village  of  Magnetic  Springs,  is  required. 

Marion,  Marion  County,  Ohio. — Borid  Offering. — Pro- 
posals will  be  received  until  3  j).  m.  to-day  (April  14)  by  S.  D. 
Quigley,  City  Auditor,  for  $2  ,.500  4%  street-cleaning- 
ecjuipment  bonds.  Authority  Sections  2835  to  2837  inclu- 
sive f)f  the  R(n'ised  Statutes  and  ordinance  passed   Feb.  8 

1906.  Denomination  $500.  Date  March  1  1906.  Interest 
semi-annually  at  thr  City  Treasury.  Maturity  $500  (>ach 
six  months  from  March 'l  1910  to  March  1  1912  inclusive. 
Blank  forms  for  bids  will  he  furnished  by  the  city.  Certi- 
i\v(l  clu'ck  for  $2.50.  payal)le  to  tli(<  city  of  Marion,  is  required. 

Marshfield  School  District  No.  9,  Coos  County,  Ore. — 
Bond   S<il('.—{)t\    April   2    (lie   $(;,0()0    l()-20-year   (optional) 
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coupon  school-building  bonds  described  in  V.  82,  p.  527, 
were  ;iw;irded  to  Morris  Hros.  of  Portland  at  101.875  and 
blank  bonds  for  5  per  ccntH.  Other  l)id(lers  were  John  E. 
Price  of  Seattle  at  par  and  tlie  Brown-EUinwood  Co.  of  (Jlii- 
cago  at  101.S3.3  and  blank  bonds. 

Maryville,  Nodaway  County,  Mo. — Bonds  Defeated. — This 
city  on  .\pnl  A  defeated  a  proijosition  to  issue  the  $35,000 
4%  5-20-year  (optional)  eleetric-light-bonds  mention  of 
which  was  made  in  V.  82,  p.  712. 

Matteawan,  Dutchess  County,  N.  Y. — Bond  Offering. — 
Tlie  Hoard  of  Trustees  will  offer  at  public  auction  at  2:30 
p.  m.  April  18  $55,000  sewer  and  $39,000  water  1-30-year 
(serial)  registered  bonds  at  not  exceeding  5%  interest. 
Authority  Chapter  414,  Laws  of  1897.  and  Chapter  415, 
Laws  of  1904.  Denominations:  sewer  bonds  $1,833  33  and 
water  bonds  $650.  Date  of  $55,000  sewer  bonds,  May  1 
1906;  of  $39,000  water  bonds,  Nov.  1  1905.  Interest  May 
and  November.  Each  bidder  must  depo,4t  with  the  Village 
Clerk  a  certified  check  for  or  cash  to  the  amount  of  $2,000. 

Me lina,  Medina  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  .\pril  23  by  O.  O.  Van  Deusen, 
Village  Clerk,  for  $2,500  4%  coupon  water-works-extension 
bonds.  Authority  Sections  2835,  2835/^  and  2836  of  the 
Revised  Statutes  and  ordinance  passed  March  5.  Denomi- 
nation $500.  Date  March  15  1906.  Interest  semi-annual. 
Maturity  $500  yearly  on  March  15  from  1910  to  1914  in- 
clusive. Certified  check  for  5%  of  the  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  is  required. 

Mercer  County  (P.  0.  Trenton),  N.  J. — Bond  Sale. — On 

April  12  the  following  bonds  were  awarded  to  Kountze  Bros. 

of  New  York  City  at  192.16: 

SS4.900  4%  20-year  bridge  bonds  dated  Sept.  1  1905. 
7,950  4%  30-year  bridge  bonds  dated  Dec.  1  1905. 

Authority,  Act  of  Legislature  approved  March  21  1895. 
Interest  semi-annually. 

Middletown,  Butler  County,  Ohio. — Bond  Sale. — On  April 
13  an  issue  of  $5,981  40  4%  street-improvement  bonds  was 
awarded  to  the  Oglesby  &  Barnitz  Co.  of  Middletown  for 
$6,048  40  and  interest.  Denomination  $598  14.  Date 
March  12  1906.     Interest  March  and  September. 

Midville,  Burke  County,  Ga. — Bonds  Voted. — Bond  Offer- 
ing.— On  April  3  the  voters  authorized  the  issuance  of  the 
$5,000  1-25-year  (serial)  school-building  bonds,  mention  of 
which  was  made  in  V.  82,  p.  651.  Bids  Avill  be  received  at 
this  time  and  bonds  will  be  issued  as  soon  as  their  A^alidity 
is  passed  upon  by  the  Court  as  required  by  law. 

Milwaukee,  Wis. — Bonds  Proposed. — Local  reports  state 
that  an  ordinance  providing  for  the  issuance  of  $125,000 
bridge-building  bonds  will  be  introduced  in  the  Common 
Council. 

Minneapolis,  Minn. — Bonds  Not  Sold. — No  bids  were 
received  on  April  12  for  the  $100,000  3H%  high-school- 
building  and  $100,000  33^%  graded-school-building  30-year 
bonds,  a  description  of  which  was  given  in  V.  82,  p.  713. 

Minnesota. — Loans. — According  to  the  St.  Paul  "Pioneer 
Press,"  loans  aggregating  $91,500  were  approved  by  the 
State  Board  of  Investment  on  April  6  as  follows: 

District  No.  87,  Swift,  $300;  No.  91,  Todd.  $300;  No.  120 .'Cottonwood,  $800 : 
No.  93,  Houston,  $800;  No.  136,  Wriglit.  $1,200;  No.  41,  Lyon,  $1,000;  No,  22, 
Faribault,  $10,000;  No.  47,  Kandiyohi.  $12,500;  No.  89,  Martin,  $11,000;  No.  31, 
Wilkin,  $5,000;  No.  30,  Williln.  $5,000;  No.  22,  St.  Louis,  $40,000  (for  new  school 
at  Virginia);  village  o£  Lowi-y.  Pope  County,  $2,500;  and  town  ol  Sprini?brook, 
Kittson,  $1,500. 

Mitchell,  Ont. — Debenture  Offering. — Proposals  Avill  be 
received  until  3  p.  m.  April  17  by  James  Barnett,  Town  Clerk, 
P.  O.  Box  207,  for  $6,586  46  debentures. 

Monett,  Barry  County,  Mo. — Bonds  Registered. — An  issue 
of  $6,000  5%  water-works  improvement  bonds  was  recently 
registered  by  the  State  Auditor.      Denomination  $500. 

Monrovia  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— On  April  3  $28,000  5%  1-28-year  (serial)  school- 
building  bonds  were  awarded  to  the  Adams-Phillips  Co.  of 
Lo 5' Angeles  at  108.182.     The  bids  were  as  follows: 

Adams-Phillips  Co.,  Los  Ang-  .$:}0.291  00  1  Los  Angeles  Trust  Co.,  Los  An.S29.975  00 
Pasadena  Sav.&Tr. Co.,  Pasa-  30,200  00  N.  W.  Harris  &  Co.,  Chicago-  29.903  50 
N.  W.Halsey  &Co.,SanFran.  30,254  00  IK.  H.  Rollins  &  Sons,  San  Fr.-  29,793  00 
Wm.R.StaatsCo.,  Pasadena-   .30,126  00 1  Merchants'  Trust  Co.,  Los  An.  29,489  00 

Oakland  Bk.  of  Sav.,  Oakland  30,097  20  T.  J.  Hook 29,443  00 

General  Investments  Incorp'n .  30,000  00 ' 

Denomination  $1,000.  Date  April  3  1906.  Interest 
annual . 

Montcalm  County  (P.  O.  Stanton),  Mich. — Bonds  Defeated. 
— We  are  informed  that  on  April  2  the  proposition  to  issue 
the  $20,000  court-house  bonds,  mention  of  which  was  made 
in  V.  82,  p.  409,  failed  to  carry  by  214  votes. 

Montoursville  School  District,  Lycoming  County,  Pa. — 
Bond  Sale.— On  April  10  this  district  awaidod  $22,000  of 
the  $30,000  4%  4-29-year  (optional)  school-building  bonds 
described  in  V.  82,  p.  713.  to  the  following  bidders: 

J.  B.  Emery,  WilIiam.sport- -  ffor  $10,000    $10,313 

Ifor     lO.cOO 10,249 

E.  W.  Konkle,  Montoursville  (for  $1,0(10) 1.035 

Jos.  W.  Mllnor,  Wllliamsport  (for  $1,()(10) ---     1,021 

Bids  for  the  entire  issu(>  were  also  received  from  W.  J. 
Hayes  &  Sons  of  Cleveland  for  $30,005  and  from  the  Union 
Trust  Co.  of  Lancaster  for  $30,015.  We  are  informed  that 
the  remainder  of  these  bonds  will  b(>  sold  a1  lioine. 

Morgan  Hill  School  District,  Santa  Clara  County,  Cal. — 
Bond  Sale.— On  April  3  the  $7,500  5%  3-7-ycar  (serial)  gold 
coupon  school-building  bonds  described  in  V.  82,  p.  766, 
were  awarded  to  the  San  Jose  Safe  Deposit  Bank  of  San 
Jose  for  $7,726.      Bonds  are  dated  April  3   1906. 


Mt.  Airy,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  24  by  Bruce  M.  Cox, 
Village  (Merk,  Room  41,  Bodman  Building,  No.  621  Main 
Stieet,  Cincinnati,  for  $2,010  63  5%  North  Bend  road  im-  ) 
provement  assessment  i)onds.  Authority  Sections  2835, 
2836  and  2837  of  the  Revised  Statutes.  Date  April  1  1906. 
Interest  semi-annual.  Maturity  one-tenth  yearly.  Certified 
check  for  10%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  re([uired  with  each  bid.  The.se  bonds  arc  in 
addition  to  the  $4,395  68  5%  Colerain  Pike  sidewalk- 
improvement  assessment  bonds  to  be  oflFered  at  the  same 
time.      See  V.  82,  p.  827. 

Nampa  and  Meridian  Irrigation  District,  Ada  and  Canyon 
Coimties,  Idaho. — Bonds  Xot  Sold. — No  disposition  was 
made  on  .\pril  3  of  the  $100,000  coupon  bonds  offered  on 
that  daj^  and  described  in  V.  82,  p.  766.  These  bonds  are 
now  being  offered  at  private  sale. 

Natchez,  Miss. — Bond  Bill  Passes  House. — House  Bill 
N(j,  364,  aiilhoiizing  this  city  to  is.sue  bonds,  has  parsed  the 
House. 

Newark  School  District,  Licking  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  7  by 
D.  M.  Keller,  Clerk  Board  of  Education,  No.  \9}4  South 
Third  Street,  for  $15,000  4%  school  bonds.  Authority 
Section  3994  of  the  Revised  Statutes  as  approved  April  25 
1904  and  resolution  of  the  Board  of  Education  passed  April 
2  1906.  Denomination  $1,000.  Date  May  7  1906.  Inter- 
est May  1  and  Nov.  1  at  the  office  of  the  Treasurer  of  Board 
of  Education.  Maturity  $1,000  yearly  on  May  7  from  1907 
to  1921  inclu.sive.  Certified  check  for  .$200,  payable  to  the 
Clerk  of  the  Board  of  Education,  is  required. 

Newburyport,  Essex  County,  Mass. — Temporary  Loan. — 
The  City  Treasurer  recently  borrowed  $80,000  from  Blake 
Bros.  &  Co.  of  Boston  at  4.54%  discount.  Note  matures 
Oct.   13. 

New  Decatur,  Morgan  Cotmty,  Ala, — Bond  Election  Pro- 
posed.— There  is  talk  of  holding  an  election  to  vote  on  the 
question  of  issuing  from  $100,000  to  $150,000  bonds. 

New  Haven  Township,  Huron  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  May  7  at  the 
Township  Trustee's  office  at  the  Town  Hall  in  New"  Haven 
for  $10,000  6%  road  bonds.  Authority  Section  4686-17  of 
the  Revised  Statutes.  Denomination  $500.  Date  May  7 
1906.  Interest  semi-annual.  Maturity  on  May  7  as  fol- 
lows: $2,000  in  1908,  $3,000  in  1909,  .$3,000  in  1910  and 
$2,000  in  1911.     Accrued  interest  to  be  paid  by  purchaser. 

New  Kensington  School  District,  Westmoreland  County, 
Pa. — Bond  Sale. — On  April  9  the  $5,750  4%  25-year  coupon 
school  bonds  described  in  V.  82,  p.  827,  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  at  par.  A  bid  was  also 
received  from  S.  A.  Kean  of  Chicago. 

New  London,  Waupaca  County,  Wis. — Bonds  Defeated. — 
The  proposition  to  issue  the  $10,000  funding  and  light  bonds 
mentioned  in  V.  82,  p.  588,  failed  to  carry  at  election  held 
on  April  3. 

New  Philadelphia  School  District,  Tuscarawas  County, 
Ohio. — Bond  Offering  Postponed. — Owing  to  an  irregularity 
in  the  advertisement,  the  fourteen  bids  received  by  this 
district  on  April  5  for  the  $25,000  4%  school-building  bonds 
described  in  V.  82,  p.  713,  were  returned  unopened.  Pro- 
posals are  again  asked  for  these  bonds,  this  time  until 
April  27. 

Niagara  Falls,  N.  Y. — Bo7id  Sale. — On  April  6  the  S69.- 
419  4%  gold  registered  school  bonds  "Series  G"  described  in 
V.  82,  p.  713,  were  awarded  to  Rudolph  Kleybolte  <fe  Co.  of 
New  York  City  at  104.03  and  accrued  interest.  The  bids 
Avere  as  follows: 

Rudolph  Kleybolte  &Co.,  N.  Y_--104.03|S.  .\.  Kean,  Chicivgo 102.05- 

Denning  &  Magoffln.  New  York.  _  .103. 25  AV.  J.  Hayes  &  Sons.  Cleveland...  10 1.46 
Blodgct,  Merritt  &  Co..  Boston.  _  .102.821 

Norfolk,  Madison  County,  Neb. — Bonds  Voted. — The  elec- 
tion March  20  resulted  in  a  vote  of  500  to  291  in  favor  of 
issuing  the  $40,000  30-year  sewer  bonds  mentioned  in  V.  82, 
p.  409.  Bonds  to  boar  interest  at  not  exceeding  4%.  .Au- 
thority Section  39d,  Chapter  14,  Statutes  of  1905.  De- 
nomination $1,000.  Date  May  1  1906.  Interest  is  payable 
at  the  fiscal  agency  in  Ncav  York  Cit3^  Bonded  debt,  in- 
cluding this  issue,  $101,500.  Assessed  valuation,  $509,427; 
real  value,  .$2, ■'344, 410. 

Norfolk,  Norfolk  County,  Va.— Bonds  Proposed. — The 
question  of  issuing  $180,000  4%  1.5-ycar  .sidewalk-improve- 
ment bonds  is  being  con.sidered. 

Northbranch,  Lapeer  County,  Mich. — Bond  Sale. — We  are 
just  advised  tliat  the  $6,500  5%  7M-year  (average)  sidewalk 
bonds  voted  on  Jan.  23  were  awarded  on  March  23  to  W.  J. 
Hayes  &,  Sons  of  Cleveland  for  $6,647.  Denomimation  $500.. 
Date  .\pril  1   190().      Interest  payable  in  January. 

North  Londonderry  School  District  (P.  O.  Palmyra), 
Pa. — Bond  Sale. — This  district  recently  disposed  of  the 
$15,000  4%  coupon  .school-building  bonds  mentioned  in 
V.  82,  p.  713,  to  local  parties  at  an  average  price  of  100.47. 
Denomination  $100.  Interest  .A.pril  and  October.  .Maturity 
fi-oin   1907  to   1914  inclusive. 

Oak  Park  School  District,  Cook  Coxmty,  III.— fiond 
Offering. — Proposals  will  be  received  until  7:30  p.  m.  April  19 
by  the  Board  of  Education  for  $60,000  4%  school  bonds. 
D(>nomination  $.500.  Date  June  1  1906.  Interest  semi- 
annually in  (Uiicago.      Maturity  from  1912  to  1918  inclusive.. 


Apr.  14  1906.  J 


THE  CHRONICLE. 


887 


Bonded  debt  including  this  issue,  $125,000.  Assessed  valu- 
ation, $3,997,046.  W.  H.  Hatch  is  Secretary  of  Board  of 
Education. 

Obion  County  (P.  0.  Union  City),  Tenn.— iVo  Action  Yet 
ra/ce?i.— No  action  has  yet  been  taken  in  the  matter  of  hold- 
ing an  election  to  vote  on  the  proposition  to  issue  the  $100,000 
road-improvement  bonds,  mention  of  which  was  made  in 
V.  82,  p.  176. 

Oliver  Township,  Adams  County,  Ohio. — Bonds  Defeated. 
— This  township,  it  is  stated,  defeated  a  proposition  to  issue 
school-building  bonds  at  a  recent  election. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.,  April  20,  by  A.  H. 
Hennings,  City  Treasurer,  for  $175,000  4%  coupon  renewal 
bonds.  Authority,  Section  195  of  the  City  Charter  and 
Ordinance  No.  5674  approved  March  8  1906.  Denomina- 
tion $1,000.  Date  May  1  1906.  Interest  semi-annually  at 
the  fiscal  agencv  in  New  York  City.  Maturity  twenty  years. 
Certified  check"^  on  a  national  bank  for  $5,000  is  required. 
Advertisement  states  that  there  is  no  litigation  threatened 
or  pending,  and  that  the  city  has  never  defaulted  in  pay- 
ment of  principal  or  interest. 

Bond  Sale.— The  City  Council  on  April  10  accepted  a  bid 
of  par  from  Spitzer  &  Co.  of  Toledo  for  the  $140,000  4% 
1-9-year  (serial)  coupon  street-improvement  bonds  described 
in  V.  82,  p.  766. 

Paris  School  District,  Monroe  ^County,  Mo. — Bonds  Voted. 
— This  district,  it  is  stated,  on  April  3, voted  in  favor  of  issu- 
ing $20,000  school-building  bonds. 

Pembroke,  Ont. — Debenture  Sale. — This  town,  it  is  stated, 
recently  awarded  $18,352  47  debentures  to  the  Canadian 
Securities  Co.  of  Toronto. 

Pender,  Thurston  County,  Neb. — Bonds  Voted. — By  a 
vote  of  173  to  32  on  April  3  this  village  authorized  the 
issuance  of  $10,000  5%  5-20-year  (optional)  hghting-plant 
bonds.  These  bonds,  we  are  informed,  will  be  offered  early 
next  month. 

Perry,  Nobles  County,  Okla. — Bonds  Refused. — Bond 
Election. — We  are  advised  that  the  sale  on  Feb.  20  of  the 
$25,000  53^%  water-works  bonds  to  John  Nuveen  &  Co. 
of  Chicago  (see  V.  82,  p.  528)  was  never  consummated  for 
the  reason  that  the  election  held  June  30  was  found  to  be 
illegal.  A  new  election  has  been  called  for  May  8  to  vote 
on  the  question  of  issuing  $30,000  water-works  bonds. 

Petersburg,  Dinwiddie  County,  Va. — Bond  Offering.— 
Proposals  will  be  received  until  4  p.  m.  April  23  by  G.  B. 
Dill,  Citv  Auditor,  for  $75,000  4%  gold  coupon  (with 
privilege 'of  registration)  sewer,  water-pipe  and  sidewalk 
bonds.  Denominations:  50  bonds  of  $1,000  each  and  50 
bonds  of  $500  each.  Date  Aug.  1  1905.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  forty 
years.  Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  city  and  must  be  accompanied  bj'  a  certified  check 
for  2%  of  the  bonds  bid  for,  pavable  to  the  City  Treasurer. 
Accrued  interest  from  Feb.  1  1906  to  May  1  1906,  the  date 
of  delivery,  must  be  paid  by  purchaser.  Securities  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.,  New  York  City,  and  their  validity  approved  by 
Mr.    George   Mason   of   Petersburg. 

Pocomoke  City,  Md. — Bonds  Authorized  by  Legislature. — 
Authority  has  been  given  to  this  city  by  the  State  Legis- 
lature to  issue  $10,000  city-hall  bonds. 

Prince  Edward  Island.— Loan  Authorized. — On  March  29 
a  bill  was  passed  in  the  Legislature  authorizing  the  Govern- 
ment to  borrow  $500,000  on  temporary  notes. 

Providence,  R.  I. — Bonds  Authorized. — The  issuance  of 
$300,000  school  bonds  has  been  authorized, 'according  to  local 
reports . 

Ravenna,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  April  .30,  by  E.  W.  Marvin,  Village  Clerk, 
for  $22,500  4%  sewer  and  sewage-thsposal-works  bonds. 
Authority,  Sections  2835  and  2836  of  the  Revised  Statutes 
and  ordinance  passed  March  12  1906.  Denomination  $500. 
Date  April  30  1906.  Interest  June  30  and  Dec.  30.  Ma- 
turity $2,500  June  30  1925,  $5,000  Dec.  30  1925,  $5,000 
June  30  1926,  $5,000  Dec.  30  1926  and  $5,000  June  30  1927. 
Accrued  interest  to  be  paid  by  purchasers.  Certified  check 
for  $300,  payable  to  the  Village  Treasurer,  required. 

Ravia,  Ind.  Ter. — Bonds  Authorized. — This  town,  we  are 
informed,  will  Issue  $4,000  5%  coupon  school-building- 
repair  bonds.  Interest  payable  in  March  in  Ravia.  Bonds 
are  exempt  from  .all  taxes.     E.  S.  Hunt  is  Mayor. 

Rialto  School  District,  San  Bernardino  County,  Cal.— 
Bonds  Voted. — The  election  held  March  24  to  vote  on  th(> 
issuance  of  the  $18,000  5%  6-23-year  (serial)  school-building 
l)onds,  mentioned  in  V.  82,  p.  588,  resulted  in  favor  of  that 
proposition  by  a  vote  of  52  for  and  14  against. 

Richland  County  (P.  O.  Wahpeton),  N.  D. — Bonds  Xot 
Sold. — All  bids  rc^ceivcd  on  April  3  for  the  three  issues  of 
drainage  bonds,  aggregating  $18, .503  73,  and  described  in 
V.  82,  p.  707,  were  rejected. 

River  Falls,  Pierce  County,  Wis. — Bonds  Voted. — The 
election  April  2  resulted  in  a  vote  of  267  to  19  in  favor  of 
the  proposition  to  issue  the  $15,000  'i%  1-15-year  (serial) 
water-power  bonds,  mention  of  which  was  made  in  V  ""^ 
,p.   651. 
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Rock  County  (P.  O.  Bassett),  Neb. — Bonds  Proposed. — • 
The  Board  of  Commissioners,  it  is  stated,  has  been  petitioned 
to  call  an  election  for  the  purpose  of  submitting  to  a  vote 
of  the  people  a  proposition  to  issue  $40,000  bonds  in  aid  of 
the  Midland  Central  RR. 

Rockmart,  Polk  County,  Ga. — Bond  Sale. — This  city  has 
sold  the  $6,000  5%  1-20-ycar  (serial)  electric-light  bonds 
voted  on  Jan.  13  to  the  Robinson-Humphrey  Co.  of  Atlanta. 

Saginaw,  Mich. — Bonds  Defeated. — This  city  on  April  2 
defeated  propositions  to  issue  water  and  light  bonds,  the 
A'ote  being  1,691  for  to  4,019  against  the  water  question, 
and  1,579  for  to   1,951  against  on  the  light  issue. 

St.  Croix  Falls,  Polk  County,  Wis. — Bonds  Voted. — The 
issuance  of  $10,000  water-works  bonds  was  authorized  on 
April  3  by  a  vote  of  56  to  19.  Details  of  issue  and  date  of 
sale  not  yet  decided. 

Salem,  Dent  County,  Mo. — Bonds  Voted. — This  city,  it  is 
stated,  authorized  the  issuance  of  $20,000  water-works  bonds 
at  the  spring  election  held  on  April  3. 

Saluda,  Saluda  County,  S.  C. — Bond  \Election . — An  elec- 
tion will  be  held  April  20  to  vote  on  the  question  of  issuing 
$8 ,000  bonds  in  aid  of  the  Middle  Carolina  &  Western  Rail- 
way. 

Selma,  Dallas  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  May  14  by  B.  F.  Taler,  City 
Clerk,  for  the  $150,000  5%  water-works-plant  bonds  voted 
at  the  election  held  April  2  1906.  Interest  will  be  payable 
semi-annually.  Maturity  twenty  years,  subject  to  call  after 
three  years.  Bonds  will  be  secured  by  a  mortgage  on  the 
plant  to  be  purchased  or  constructed.  They  are  exempt 
from  all  taxation.  ■  Certified  check  for  10%  of  the  amount 
of  bid,  payable  to  H.  I.  Shelley,  City  Treasurer,  required. 

The  official  notice  of  this  bond  offering  will  be  fomid]flmong 
the  advertisements  elsewhere  in  this  Department. 

Sisseton  School  District,  Roberts  County,  S.  Dak. — 
Bonds  Voted. — By  a  vote  of  95  to  72  on  March  27  this  dis- 
trict authorized  the  is.suance  of  the  $14,000  5%  10-20-year 
(optional)  school-building  bonds  mentioned  in  V.  82,  p.  715. 

Sistersville  School  District,  Tyler  County,  W.  Va. — Bonds 
Voted — Bond  Offering. — This  district  on  March  24  authorized 
the  issuance  of  $30,000  5%  5-15-year  (optional)  school- 
building  bonds  by  a  vote  of  359  to  134.  Proposals  for  these 
bonds  will  be  received  until  10  a.  m.,  May  1.  J.  Fred  Neill 
is  Secretary  Board  of  Education. 

Springfield,  Clark  County,  Ohio. — Bond  Sale. — On  April  10 
the  $20,000  4%  coupon  hospital  bonds  described  in  V.  82, 
p.  652,  were  awarded  to  the  Springfield  Savings  Bank  of 
Springfield  at  105.525  and  accrued  interest.  Following  are 
the  bids: 

SpritiKfield  Sav.  Bk.,  Springfield .(7S21, 10 1 1  W.  R.  Todd  &  Co.,  Cincinnati-.  S20.900 
Allien  Kleybolte  &  Co.,  Cincln-.  021,103  I  \V.  J.  Ilayt^s  &  Sons,  Cleveland,     20,895 
Dcnisun  &  Farnsworlh,  Cleve —     21,o:i4 
Breed  &  Harrison,  Cincinnati —     21,030 

Weil,  Koth  &  Co.,  Cincinnati 20,9.S0 

Central  Union  Tr.  &  Sale  Dep  .Co    20,902 

Tliird  National  Bank 20,950 

Union  Sav.  Bk.  <fe  Tr.  Co.,  Cin..     20,905 

a  Verbal  bids. 

Springville,  Erie  County,  N.  Y. — Bond  Offering .—Fropos- 
als  will  be  received  until  8  p.  m.  April  21  by  Ira  W.  Smith, 
Village  Clerk,  for  $4,000  4%  electric-light  bonds  at  not  ex- 
ceeding 4%  interest.  Denomination  $500.  Date  April  1 
1906.  Interest  Jan.  1  and  July  1  at  the  Seaboard  National 
Bank  in  New  York  City.  INIaturity  $500  yearly  from  Jan.  1 
1911  to  Jan.  1  1918  inclusive.  Certified  check  for  2%,  pay- 
able to  the  Village  of  Springville,  is  required.  Bonded 
debt,  including  this  issue,  $64,428.  Assessed  valuation, 
$773,675. 

Statesville,  N.  C.—Bond  Sale— On  April  2  the  $20,000 
5%  30-year  coupon  water  sewerage  and  electric-light  bonds 
described  in  V.  82,  p.  715,  were  awarded  to  F.  L.  Fuller  & 
Co.  of  Cleveland  at  108.55.     Following  are  the  bids: 

F.  L.  Fuller  &  Co.,  Cleveland. $21,710  OOlAlbert  Kleybolte  Jk  Co.,  Cin. .$20,700  00 

Statesville  L.&Tr .Co. .Statesv.  21.500  00    "  "      "'  «---.«« 

Weil,  Koth  &  Co.,  Cincinnati.  21,221  00 

ncnison  &  Farnsworth,  Clove.  21,214  50 

New  1st  Nat.  Bk.,  Columbus..  21,050  00 

Robinson-Humphrey  Co.,  Ml.  21,015  00 

Vnion  Sav.Bk.&Tr.Co.,  Cin..  20.970  00 

SeasonKood  &  Mayer,  Cincinn.  20,757,60 

Sec.  Sav.  Bk.&Tr.C:o..  Toledo.  20,710  00 

Rudolph  Kleybolte  A-  Co..  Cin.  20,702  50 

Stillwater,  Payne  County,  Okla.— Bonds  Defeated. — A 
proposition  to  issue  $11,000  school-building  bonds  was  de- 
feated by  this  city  March  6.  We  are  informed  that  a  new 
election  to  vote  on  the  same  question  will  be  held  soon. 

Tacoma,  Wash. — Bonds  Voted. — This  city  on  April  3 
voted  in  favor  of  an  ainendm(>nt  to  the  City  Charter  provid- 
ing for  the  issuance  of  $2,000,000  Green  River  water-system 
bonds. 

Temple,  Tex. — Bonds  Voted. — It  is  stated  that  the  propo- 
sition to  issue  the  5%  10-40-year  (optional)  school-house 
bonds,  mention  of  which  was  m.ade  in  V.  82,  p.  653,  carried 
ahiiost  unanimously  on  Aj)ril  3. 

Terrell  County  (P.  0.  Sanderson),  Tex. — No  Action  Yet 
Taken. — No  action  has  yet  been  taken  in  the  matter  of  i.ssu- 
ing  $30,000  coupon  court-house  and  jail  bonds  voted  by 
tliis  county  on  Marcli  20. 

Tifton,  Tift  County,  Ga. — Bond  Sale. — This  city  on  April  3 
awarded   the   $50,000   5%   30-year  school-building,   water- 


F.  L.  Fuller  &  Co.,  Cleveland.. _ 
Ohio  National  Bank,  Columbus. 
Albert  Kleybolte  &  Co.,  Cincin.. 

I'rov.  Sav.  Bk.  &Tr.  Co.,  Cin 

Uayton  Sav.  &  Trust  Co.,  Dayt. 


20,894 
20,880 
20,750 
20,651 
20.250 


John  Nuveen  &  Co..  Chicago. .  20.635  00 

W.  R.  To<id  &  Co.,  Cincinnati-  20,625  00 

W.  J.  Hayes  &  Sons,  Cleveland  20,601  00 

C.  H.  Coflln.  Chic-ISO    .    20,501  00 

Security  Tr.  ('o.,  Spartanb's. .  20,443  00 

S.  A.  Kean,  Chicago 20.400  00 

C.  A .  Webb  &  Co.,  Asheville- .  20,325  00 

.\.  J.  Hood  &Co.,  Detroit 20,205  00 
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works   and   sewerage   bonds   voted   last   November  to    the 
Robinson- Humphrey  Co.  of  Atlanta  at  102.75. 

Toledo,  Ohio. — Bonda  Authorized. — The  City  Council  on 
March  26  pas^^od  ordinances  authorizing  the  issuance  of  the 
following  bonds: 

$3,091  19  5%  coupon  Maplewood  Avenue  Improvement  awcssment  bonds.  De- 
nominations one  bond  tor  $301  19  and  nine  bonds  of  $310  each. 
Date  April  8  1900.  Intere.st  March  8. and  Kept.  S.  Maturity  $301  19 
on  March  S  1907  and  S3 10  every  .six  months  from  Sept.  8  1907  to 
Sept.  8  1911  Inclusive. 
1,398  50  5%  coupon  .\lley  No.  18  Improvement  a.sse.ssment  bond.s.  Denomina- 
tion one  bond  for  $138  50  and  nine  bonds  of  S140  each.  Date  Dec. 
24  1905.  Interest  March  24  and  Sept.  24.  Maturity  S138  50  on 
March  24  1907  and  SI 40  every  six  months  from  Sept.  24  1907  to 
Sept.   24    19U   inclusive. 

Interest  is  i)ayable  at  the  office  of  the  City  Treasurer. 

Toronto,  Ont. — Debentures  Proposed. — The  City  Council 
on  March  19  passed  a  by-law  providing  for  the  issuance  of 
$842,193  33  refunding  water-works  debentures. 

Torrance  County  (P.  0.  Estancia),  N.  Mex. — Bid. — The 
highest  bid  received  on  April  2  for  tlio  $."5,000  5%  20-30-year 
(optional)  current-expense  bonds,  a  description  of  which 
was  given  in  V.  ^"2,  p.  590,  was  tliat  of  the  Browne-Ellinwood 
Co.  of  Chicago,  namely,  $5,127  and  blank  bonds.  The  bid 
was  taken  under  advisement. 

Union,  Broome  County,  N.  Y. — Bond  Sale. — On  April  9 
$15,000  registered  electric-light-plant  bonds  were  awarded 
to  the  Binghamton  Savings  Bank  of  Binghamton  at  par 
for  4  per  cents.  Denomination  $750.  Date  July  1  1906. 
Interest  annually.  Maturity  $750  yearly  on  July  1  from 
1907  to  1926  inclusive.  These  bonds  were  originally  offered 
on  March  6  but  all  bids  then  received  were  rejected. 

Union,  Hudson  County,  N.  J. — Bond  Sale. — On  April  9 
$8,500  4J^%  5-year  bonds  were  awarded  to  the  Weehawken 
Trust  Co.  of  Union  for  $8,629  51.  Bids  were  also  received 
from  the  People's  Safe  Deposit  &  Trust  Co.  of  Union  for 
$8,524  65  and  from  S.   A.   Kean  of  Chicago  at  par. 

Union  City  School  District,  Darke  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  10 
190G  by  Trace  B.  Swisher,  Clerk  Board  of  Education,  for 
$22,000  4%  coupon  school-building  bonds.  Authority  Sec- 
tions 3988  and  from  3991  to  3994  inclusive  of  the  Revised 
Statutes,  also  election  held  March  22  1906.  Denomination 
$2,000.      Date  April  2  1906.     Interest  March  1  and  Sept.  1 


at  the  office  of  the  Treasurer  of  the  district.  Maturity 
$2,000  yearly  on  March  1  from  1916  to  1926  inclusive.  Cer- 
tified check  for  2}/^%  of  bonds  bid  for,  payable  to  the  Treas- 
urer of  the  Union  C'ity  Village  School  District,  required. 

Union  Township,  Bergen  County,  N.  J, — Bond  Sale. — 
This  township  recently  awarded  at  private  sale  $24,000 
4^%  water-works  bonds  to  R.  M.  Grant  &  Co.  of  \e\v  York 
City.  Denomination  $1,000.  Maturity  on  Jan.  1  as  fol- 
lows: $5,000  in  1916,  $5,000  in  1926  and  $14,000  in  1936. 

Utica,  N.  Y. — Bond  to  Be  Issued. — It  is  stated  in  local 
papers  that  the  City  Council  has  ordered  the  issuance  of 
$10,000  water-main-extension  bonds. 

Valley  City,  Barnes  County,  N.  D. — Bonds  Defeated. — 
A  proposition  to  issue  $25,000  5%  bonds  was  defeated  on 
April  2  by  a  vote  of  268  for  to  272  against. 

Vankleek  Hill,  Ont. — Debenture  Sale. — This  place,  it  is 
stated,  has  awarded  $4,218  5%  debentures  to  Geo.  A. 
Stimson  &  Co.  of  Toronto.  Maturity  part  yearlj'-  for 
twenty  years. 

Vicksburg,  Warren  County,  Miss. — Bids. — The  following 
bids  were  received  on  April  2  for  the  $115,000  4J^%  coupon 
funding  bonds  awarded,  as  stated  last  week,  to  A.  B.  Leach 
&  Co.  of  Chicago: 

A.  B.  Leach  &  Co.,  Chicago.aSl  17,160  75 1  Miss.  Bk.  &  Tr.  Co.,  Jacks'n  Si  15,925  00 
r.  L.  Fuller  &  Co.,  rieve..  all6,725  00  I  Seasongood  &  Mayer,  Cin__.all5,917  00 
W.  R.  Todd  &  Co.,  Cincinn.  oll0,440  001  Union  Savings  Bank  &  Trast 

C.  H.  Coffin,  Chicago ollfi,150  00|     Co.,  Cincinnati aI15,297  50 

Weil,  Roth  &Co.,  Cincinnati  al  16,075  00|  W.  J.  Hayes  &  Soas,  Clevel'd  all5,08]  00 

a  And  accrued  interest. 

Waitsburg,  Walla  Walla  County,  Wash. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Maj'  7  by  C.  E. 
Bateman,  City  Clerk,  for  $11,000  sewer  bonds  at  not  ex- 
ceeding 5%  interest.  Authority,  Act  of  Legislature  approved 
March  16  1901  and  Ordinance  No.  208  passed  March  14  1906. 
Denomination  $1,000.  Interest  semi-annuall}''  in  New  York 
City  or  at  the  office  of  the  City  Treasurer  in  Waitsburg,  at 
option  of  holder.  Maturity  twenty  years,  subject  to  call 
after  ten  years.     Certified  check  for  $250  is  required. 

Warren  County  (P.  O.  Vicksburg),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Maj'  9  bj^  J.  T). 
Laughhn,  Chancery  Clerk,  for  the  $50,000  5%  jail-building 


NEW  LOANS. 


^48,000 

Town    of    Oyster    Bay, 

Nassau  County,  New  York, 

School  District  No.  5, 
SCHOOL    BONDS. 

Sealed  proposals  will  be  received  by  Dr.  James  E. 
Burns,  Secretary  of  the  Board  of  Education,  Post  Office 
Address.  Glen  Cove,  Nassau  County,  New  York,  until 
Wednesday,  ISth  day  ot  Avnl,  1906,  at  8  o'clock  in  the 
evening,  for  the  purchase  of  all  or  any  part  of  $48,000 
4  per  cent  School  Bonds  of  said  District  of  $1,000  each, 
dated  the  1st  of  May,  1906,  and  maturing  two  bonds  on 
the  1st  day  of  May  1907,  and  two  bonds  on  the  first  day 
of  May  of  each  year  thereafter. 

Interest  payable  semi-annually  on  the  1st  day  of  May 
and  the  1st  of  November;  principal  and  interest  payable 
at  the  Glen  Cove  Bank,  Glen  Cove,  New  York. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  incorporated  bank  or  trust  company  in  the 
State  of  New  York  for  five  (5)  per  cent  of  the  amount 
of  the  bid,  payable  to  the  order  ot  the  Board  of  Educa- 
tion of  School  District  No.  5.  Town  of  Oyster  Bay,  and 
must  be  enclosed  in  an  envelope  marked  "Bid  for 
Bonds." 

No  bid  of  less  than  the  par  value  ot  the  bonds  will  be 
considered.  Accrued  interest  to  be  paid  by  the  pur- 
chaser, and  delivery  will  be  made  at  the  Glen  Cove 
Bank,  in  Glen  Cove,  on  the  l.st  day  of  May,  1906. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Dated,  Glen  Cove,  N.  Y.,  31st  of  March,  1906. 
BOARD  OF  EDUCATION,  SCHOOL  DIST.  NO.  5. 
HENRY  A.  WHEELER.  President. 
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HIGH  GRADE  BONDS 

Iilsts  nponfrequest. 

Denison  &  Farnsworth, 

BOSTON  andlCLEVEIiAND. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Cono^ress  Street,   Boston. 

SSNASHAC  8TKJEET,  NEW  VOKK. 


STATE   CITY  A  RAILROAD   BONDS. 


BONDS  sfSSic  CERTIFICATES 

Engraved  on  steel  or  llthograpbed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certlOcates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  S2  50  for  a  book  ot  50. 

ALBEKT  B.  KING  &  CO.,  5e06  Broadway,  N.Y. 


#QS,000 

Wilmington,  Delaware, 

SINKING  FUND  LOA^V. 

Sealed  bids  will  be  received  for  $95,000  Sinking  Fund 
Loan  of  Wilmington,  Delaware,  until  12  M.,  FRIDAY. 
APRIL  20TH,  1906.  Bonds  will  date  from  April  20th, 
1906,  in  denominations  of  Fifty  Dollars  or  multiples 
thereof,  and  bear  interest  at  the  rate  of  Four  per  cent 
interest  payable  semi-annually  on  April  1st  and  October 
1st,  and  will  mature  as  follows;  $56,900  on  October 
1st,  1928,  and  $38,100  on  April  1st,  1929.  $50,000  of 
said  issue  being  for  the  use  of  the  Street  and  Sewer  De- 
partment to  be  expended  for  the  elimination  of  grade 
crossings  of  railroads  and  for  the  improvement  of  streets, 
anes  and  alleys,  and  for  the  extension  of  sewers:  $:30,000 
to  be  used  by  the  Board  of  Park  Commissioners  lor 
purchase  or  acquisition  of  lands  to  be  used  as  additions 
to  the  Public  Parks,  and  $15,000  to  be  expended  by  the 
Board  of  Park  Commissioners  for  improvements  to  the 
Public  Parks. 

All  proposals  must  be  accompanied  by  certified  check, 
payable  to  the  order  ot  "The  Mayor  and  Council  of 
Wilmington"  for  two  per  rent  of  the  amounts  of  bonds 
bid  for.  the  same  to  be  forfeited  if  the  bidder  fails  to 
accept  and  pay  for  bonds  awarded.  The  successful 
bidder  or  bidders  will  be  required  to  settle  for  the 
bonds,  with  accrued  Interest  from  April  20,  1906,  at  or 
before  12  M.,  Thursday,  April  26th,   1906. 

The  rieht  to  reiect  any  and  all  bids  is  reserved. 
Address  all  bids  in  sealed  envelope  to  Charles  H.  Blaine. 
City  Treasurer,  marked  "Proposals  for  Sinking  Fund 
Loan." 

Attest:  CHARLES  H.  BLAINE. 

City  Treasurer.  Wilmington,  Del 


■i 


R.A.Lancaster  &  Sons^ 

BANKEBS, 

NO.    10    WALL.    STREET, 

NEW  YORK, 

DBALXRS  IN 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

SoKthern  Securities  a  specialty. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

iBt  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street. 


EataklUhed  188S. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Building,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^_^^^ 


NEW  LOANS. 


SIS5OOO 

Town  of  Hyattsville, 

MARYLAND, 

Electric   Light  Ponds. 

Sealed  bids  will  be  received  by  the  Mayor  and  Treas- 
urer of  Hyattsville,  Md.,  up  to  5  P.  M.,  APRIL  24TH. 
1906,  for  the  purchase  of  bonds  of  said  town  to  the 
amount  of  $12,000.  for  the  construction  of  an  Electric 
Lighting  Plant  In  said  town. 

These  bonds  will  bear  interest  at  the  rate  of  5  per  cent 
per  annimi,  and  will  be  payable  thirty  (30)  years  from 
the  date  thereof.  Principal  and  Interest  is  secured 
by  Chapter  74,  Laws  of  1906,  duly  ratified  by  a  vote  ot 
the  citizens  of  Hyattsville. 

All  bids  must  be  accompanied  by  a  certified  check 
for  $300.  and  the  right  is  reserved  to  reject  any  or  all 
bids. 

Address  MAYOR  AND  TREASURER. 
Care  ot   W.  H.  RICHARDSON, 

Treasurer. 


R.    L.    DAY    &    CO.. 

BANKERS, 

85  Congress  Street,      8  Nassau  Street, 
BOSTON.  NEW  YOBK. 

MEMBEBS 

NEW    TOBK    AXD    BOSTOIT 

STOCK  KXCHANQSa. 

STATE,  MUMICIPAL.  AMD  HIGH  QRADB 
RAILROAD  SECURITIES. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 

EVEBT  WEDNESDA.T. 

^>iace     No.     66      WlIililAin.      STREKT 
Corner  Plae  Street. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 
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bonds  mentioned  in  V.  82,  p.  653.  Authority  Section  311 
of  the  Annotated  Code  of  1892.  Denomination  $500. 
Date  May  9  1906.  Interest  annually  in  Vicksburg.  Matur- 
ity twenty  years,  subject  to  call  after  five  years.  Bonds 
are  exempt  from  all  taxes.  Certified  check  for  $2,500,  pay- 
able to  the  above-named  Chancery  Clerk,  is  required. 
Bonded  debt,  including  this  issue,  $76,800.  Assessed  valu- 
ation for  1906,  $8,929,844. 

Watertown,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  April  17  by  PVank  Walts,  City  Treasurer, 
for  $88,000  4%  registered  school  bonds.  Denomination 
$5,000  except  one  bond  for  $3,000.  Date  April  1  1906. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  April  1  1936.  Certified  check  for  $1,000,  payable 
to  the  City  Treasurer,  required. 

Waukesha,  Waukesha  County,  Wis. — Bonds  Voted. — 
Local  reports  state  that  the  proposition  to  issue  $70,000  4% 
coupon  water- works  bonds  carried  at  tlie  election  held  April  3. 

Webb  City  School  District,  Jasper  County,  Mo. — Bo7ids 
Voted — Bond  Offering. — On  April  3  this  district  authorized 
the  issuance  of  the  $20,000  4%  school-building  bonds  men- 
tioned in  V.  82,  p.  769.  Proposals  for  these  securities  will 
be  received  until  April  27.  Denomination  $500.  Interest 
semi-annual.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Accrued  interest  to  be  paid  by  purchaser,  who 
will  also  be  required  to  furnisli  blank  bonds.  Certified  check 
for  $500  is  required.  J.  T.  Aldridge  is  Secretary  of  Board  of 
Education. 

Weiser,  Washington  County,  Idaho. — Bond  Sale. — This 
city  some  weeks  ago  awarded  $900  8%  1-10-year  (serial) 
sewer-improvement  bonds  to  Joel  Roullard  of  Weiser  at  par. 
Denomination  $90.  Date  Feb.  13  1906.  Interest  annually 
in  January. 

Welcome  School  District,  Martin  County,  Minn. — Bonds 
Voted. — By  a  vote  of  75  to  3  this  district  on  March  27 
authorized  the  issuance  of  $11,000  4%  school-building  bonds. 
Full  details  of  issue  and  date  of  sale  not  determined. 

West  Springfield,  Mass. — Bonds  Proposed. — A  bill  is  be- 
fore the  State  Legislature  authorizing  $25,000  4%  30-year 
bridge  bonds. 


Williamsburg,  James  City  County,  Va. — Bond  Election. — 
An  election  will  be  held  April  17  for  the  purpose  of  voting 
on  the  question  of  issuing  $30,000  municipal-improvement 
bonds. 

Wilmington,  Del. — Maturity  of  Bonds. — The  maturity  of 
the  $95,000  4%  sinking-fund-loan  bonds  which  this  city  is 
offering  for  sale  on  April  20  is  $56,900  on  Oct.  1  1928  (not 
April  1  1928  as  stated  last  week),  and  $38,100  on  April  1 
1929.  Bonds  are  exempt  from  all  taxes.  For  full  details 
of  offering  see  last  week's  issue,  page  829. 

Woodbury  County  (P.  O.  Sioux  City),  Iowa. — Bonds  Not 
Sold.— AM  bids  received  on  April  4  for  the  $180,000  7-11-year 
(serial)  coupon  Farmers  Drainage  Ditch  District  bonds  de- 
scribed in  V.  82,  p.  769,  were  rejected.  These  bonds  are 
now  being  offered  at  private  sale. 

Worcester  County,  Md. — Bond  Bill  Passes  Legislature. — ■ 
The  issuance  of  road  bonds  is  provided  for  in  a  bill  passed 
by  the  State  Legislature  recently. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
ceived  until  2  p.  m.  May  7  by  Wm.  I.  Davies,  City  Auditor, 
for  the  following  bonds: 

$50,500  5%  street  improvement  bonds  (city's  portion).     Maturity  55,000  yearly  on 
Oct.  1  from  1907<to  1916  inclusive  and  S500  on  Oct.  1  1917. 

2  500  5%  main  sewer  flushing  bonds.     Maturity  on  Oct.  1  as  follows;  $1,000  in 
1907,  Sl.OOO  in  1908  and  $500  in  1909. 
600  5%  Market  Street  widening  bonds.     Maturity  Oct.  1  1907. 
28.000  5%  Glenwood  Avenue  sewer  bonds.     Maturity  $5,600  on  Oct.  1  from  1907 
to  1911  inclusive. 

Date  May  14  1906.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Purchasers  must  be  prepared  to  take 
the  bonds  not  later  than  May  14  1906,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  office  of  the  City 
Treasurer.  A  certified  check  on  a  Youngstown  bank  for 
2%  of  the  amount  of  bonds  bid  for,  payable  to  the  City  Audi- 
tor, must  accompany  proposals,  which  must  be  made  for 
each  block  separately. 

Yuma  School  District  No.  1,  Yuma  County,  Ariz. — Bonds 
Authorized. — This  district  recently  authorized  the  issuance 
of  $35,000  6%  10-20-year  (optional)  bonds.  Denomination 
$500.  These  bonds,  we  are  informed,  will  be  offered  by 
the  County  Board  of  Supervisors.  Date  of  sale  has  not  yet 
been  determined.  Bonded  debt,  $3,500.  Assessed  valua- 
tion 1905,  $1,100,000. 
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#iso,ooo 

SELMA,    ALABAMA, 

WATER  WORKS  BONDS 

Sealed  bids  for  one  hundred  and  fifty  thousand  dol- 
lars of  water-works  bonds  of  Selma,  Alabama,  will  be  re- 
ceived till  noon  of  the  14TH  OF  MAY.  1906,  at  which 
time  the  bids  will  be  opened  at  the  ofllce  of  the  Mayor. 
The  bonds  are  to  be  issued  for  the  purpose  of  purchasing 
or  constructing  a  water-works  plant,  and  will  bear 
interest  at  the  rate  of  Hve  per  cent  per  annum,  payable 
semi-annually,  and  will  run  twenty  years,  with  a  proviso 
giving  the  City  the  right  to  retire  the  bonds  in  numerical 
order  after  three  years  from  date  of  issue.  Bids  will  be 
received  for  the  entire  issue,  or  any  part  thereof,  and  a 
certified  check  for  ten  per  cent  of  the  amount  of  the  bid, 
payable  to  H.  I.  Shelley,  Treasurer,  must  accompany 
each  bid.  The  bonds  will  be  coupon  bonds,  will  be  se- 
cured by  a  mortgage  on  the  plant  to  be  purchased  or 
constructed,  will  be  exempt  from  all  taxation,  and 
cannot  be  sold  by  the  City  for  less  than  par.  Bids 
should  be  addressed  to  the  City  Clerk  and  marked 
"Bid  for  water-works  bonds."  The  right  to  reject  any 
or  all  bids  is  reserved. 

Selma,  Ala.,  April  6,  1906. 

B.  F.  TALER,  V.  B.  ATKINS. 

City  Clerk.  Mayor. 


ERVIN    &   COMPANY, 

BANKERS, 

-.     .       (New  Tork  stock  Exchange, 

}  Philadelphia  Stock  Exchange, 

BONDS     FOR      INTESTMEIVT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MacDonald,  McCoy  &  Co., 

MUMICIPAL    AMD     CORPORATION 

BONDS. 

Z7I  La  Salle  Street,  Chicago. 


T    B.  POTTER, 

MUNICIPAL  and      DriMnc 
CORPORATION       D'-'Nl^^. 

172  WftBhlngtOB  Street, 

CHICAGO,  •  ILLS. 

L.18T  UN  APPLICATIOM. 


NEW  LOANS. 
H  IGHLAN  DS,    N.J., 

4J^%  Water  &  Light  Bonds 

Proposals  will  be  received  to  2  p.  m.,  April  23,  byT.H. 
Lane,  Boroueh  Clerk,  for  S2.5.000  4V^  %  water  and  light 
bonds,  30  years.  .$1,000  each.  Interest  payable  at 
Bank  of  Purchaser  in  Jan.  and  July. 


MUNiOIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chlcagro.       San  Francisco. 

Albert  Kleybolte  &  Co., 

409    Tl'alnut    Street, 
CIKCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h'Crade 

Investment     Securities. 

Full  defioriptioDB,  showing  ptioe  and  income 

on  application. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPOEATION 

BONDS 

BouKht  and   8ol<l. 

W.  J.   HAYES   &  SONS. 

CI.EVEJLAND.  OHIO.  BOSTON,  MASS. 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST.,    NEW    YORK. 

INVESTMENT  SECURITIES. 

CorrespoDdenoe  Invited 


INVESTMENTS. 

H.  W.  NOBLE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  ua. 
Wire  ua  your  Oflerlnar. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE.  ALA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  KxchanKes. 


Private  Wires  to 

N.  T.  &  Philadelphia. 


757-73»  Broad  St., 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

IJ8T   ON   APPLICATION. 

SEASONCOOD  &  MAYER 

mercantile  Library  BnllAlnc, 
CINCINNATI. 
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OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New   York,  January  23rd,   IQOO. 

The  Trustees,  in  eonjormitv  urith  the  Charter  of  the  Company,  titbmtt  the  toUowing  statement  ot  its 

atfairs  on  the  3lst  ot  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905. $2,977 ,854 .3< 

Premiums  on  Policies  not  marked  off  Ist  January,  1905 616,651.67 

Total  Marine  Premiums - $3,594,405.94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213.96 

Interest  received  during  the  year $295,738.65 

Rent,  less  Taxes  and  Expenses 99,338.33      $395.076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100.00 

Losses  occurred,  estimated  and  paid  in  1905 827,295.95  $1,098,396.55 


Less  Salvages $130,068.59 

Re-insurances   - 35,947.85 


166,016.44 
$932,380.11 


Returns  of  Premiums - - - $80,615.47 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042.00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212.84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 .000 .00       4 ,374 ,000 .00 

Premium  notes  and  Bills  Receivable - 1,127,674.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign countries 1 76 ,632. 33 

Cash  in  Bank 257,865.62 


Aggregating. - -$12,716.427.62 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  cease.    The  certificates  to  be  produced  at  the  time  of  payment  and 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOVD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 

HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER 
HENRY  PARISH, 
DALL.\S  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES, 


A.  A.  RAVEN, President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  ytcc-President.' 
JAMES LL.  LIVINGSTON,  3d    Vice-PreHdent. 


Akron^  Ohio; 


Oakland^  California^ 


Tacoma  and  Bellingham^  Washington^ 

have  all  gone  Automatic — Akron  for  3000  lines,  Oakland  for  5000, 
Tacoma  for  4000  and  Bellingham  for  1000. 

Merit,  absolute  merit,  was  the  reason  why  Automatic  Telephone 
Equipment  was  selected  by  the  Independent  Companies  in  these  cities. 

They  wanted  the  best,  the  very  best  in  telephone  equipment. 

They  took  their  time  and  looked  hard  for  it  everywhere. 

They  found  it  in  the  Automatic. 

That's  where  the  Independent  Companies  in  all  these  cities  found  it 
— they  adopted  the  Automatic — 


Chicago,  111. 
Grand  Rapids,  Mlcb. 
Oolumbus,  Ohio. 
Dayton,  Ohio. 
Lincoln,  Neb. 
Portland,  Maine. 
Auburn,  N.  Y. 
Lewlston,  Maine. 
Sioux  City,  Iowa. 
Cleburne,  Texas. 
Columbus,  Ga. 
South  Bend,  Ind. 
Aberdeen,  S.  D. 
Mlamlsburg,  Ohio. 
Los  Angeles,  Cal. 


Portland,  Ore. 
Van  Wert,  Ohio. 
Battle  Creek,  Mich. 
Clayton,  Mo. 
Pentwater.  Mich. 
Toronto  Junction,  Canada 
Wilmington.  Del. 
Albuquerque.  N.  M. 
Traverse  City,  Mich. 
Auburn,  Maine. 
Fall  River,  Mass. 
New  Bedford,  Mass. 
Medford.  Wis. 
San  Diego,  Cal. 
Hopklnsvllle.  Ky. 


Hazleton,  1  a. 
Woodstujk,  N.  B, 
St.  Marys,  Ohio. 
Westerly,  R.  1. 
Manchester,  la. 
Princeton,  N.  J. 
Riverside,  Cal. 
Allentown,  Pa. 
Hastings,  Neb. 
Wausau,  Wis. 
El  Paso,  Texas. 
Havana,  Cuba. 
Marlanao,  Cuba. 
Berlin,  Germany. 


AUTOMATIC  ELECTRIC  COMPANY, 


Jfinanctal 


CAPITAL  AND    J  jQQQQQgg 


Surplus 


Title  guarantee 

andTRIJST  company 

146  Broadway,   New   York. 

175  Reoisen  Street.   Brooklyn. 

198  Montague  Street,  Brooklyn  Banking  Dept. 

Examines  &  guarantees  Real  Kntate  Titles. 

Loans  Money  on  Hond  awl  Mortgaye. 

J'urnishes  Mortgages  to  Investors. 

Beceices  Deposits  Hubjf-.ct  to  check,  alloxoing 
Interest, 

Does  all  Trust  Company  Uusiness. 

FINANCE   COMMITTEE. 
In  Charge  of  Banking  Interest*. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H.  SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY. 


CLARENCE  H.  KELSEY    President. 
FRANK  BAILEY,  Vice-President. 

EDWARD  O.  STANLEY    Second  Vice-President, 
Manager  Banking  Department. 
CLINTON  D.  BL'RDICK,  Third  Vice-President, 
J.-.WRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY,  Treasurer. 
FRANK    L.    SNIFFEN,    Manager    Brooklyn   Bankiiic 
Department. 


CHRONICLE  ISSUES 

WANTED. 

1899— Aug.  12,  Dec.  30. 

1900— Jan.  13,  27;  Feb.  3,  10,  17,  24;  March 

3;  April  14;  Dec.  22,  29. 
1901 — Jan.  5  to  June  8. 
1902— Feb.  1,  May  31,  June  7. 
1903— March  28,  June  13,  Sept.  5,  Oct.  3. 
1904— Feb.  6. 

Will  pay  5  cents  a  copy  for  the  above. 


COMMERCIAL  &  FINANCIAL  CHRONICLE. 

76H  Pine  St.,  New  Yorlc. 


Atlantic  Mutual  Insurance  Company  Scrip 
ot  All  Years  llouKht  and  Hold, 


Van'Boren  and  Morgan  Streets, 


CHICAGO.  U.  S.  A. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Building', 
49-51  Wall  Street,  NEW  YOIIK. 


CHRONICLE  SUPPLEMENTS 

WANTED 

Investors  Jan.  1901,  1902  and  1905. 
Quotation  Jan.,  Feb.  and  March,  1901, 

Jan.  and  Feb.,  1903. 
Street  Railway  Feb.,  1905. 

Will  pay  25  cents  a  copj'  for  above. 

COMMERCIAL  &  FINANCIAL    CHRONICLE. 
76}i  Pine  Street.  New  York. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
Btandard,  made  in  Ledger,  Bond, 
Lisen  and  Fine  Writing  in  Tariety. 

WHITING    PAPER    CO, 

New  York.    Philadelphia.    Chicago. 
mills  I  Holroke,  Mass. 


Kl 


w.  1. 


INCLUDING 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 

r^  A„t.  or  ooQsrreH*.  m  we  year  1906,  Dy  nVii,ixoi_B._Da 


State  and  City  Section  (semi- Annually) 
Street  Railway  Section  (^^laSrO 


r^    , .  n^«-o  1  irr  in  \\\A  otHoo  of  Librarian  of  Congress,  Wasinngton,  D.  C 
H,..  to  Aot  or  OoQsrreH*.  m  ..ae  year  i9Ut>.  oy  wilu^  i5.  Daka  Ooi^ant.  in  tbeomo^o^J^a         ^^^^^     s      ^.^^  ^^    ^  ^ 
.iuierea  ''"'^'^l^^'.^^^^^pgr  entered  sH  t>o»t  QiBce^J^  Yorfc.  a^  Heoond-claas  mattei--WigJAMB^J>AKAOoM*^ 


VOL.     82. 


SATURDAY,    APRIL    21,    1906. 


NO.  2130 


'^Ixe  ©IxramcXc. 


For  OBe  linear 

For  Sii  Months 


PUBLISHED  WEEKLY. 

lerms  ot  Subscription-Payable  in  Adrance 

..      6  00 
Subscription  includes  loUowing  Sections— 

Terms  ol  Advertisiu?— Per  Inch  Space 

Tra..ient  matter  per  inch  s^paceuji^ agate  "-X--,::::::::::::::::::  1 1 

„     ^    \  Three  Months    (13  times) ^»  "" 

etandlnit  Business  Cards  ■(  gj^  Months         (26  tunes) oO  00 

(  Twelve  Months  {62  times) »'  "" 

OHIOAGO  OFFIOB-P.  Bartiett.  613  Monadnock  Block:  TeDHarrlson  4012 

LONDON  OFFIOE-Bd-wards  &  smith.  1  Drapers'  Gardens.  E.  O. 

WILLIAITI  B.  DANA  COMPANY,  Fubllsher., 

Ploe  Street.  Corner  ol  Pearl  Street. 

„       „       «-«  NEW   YORK. 

PfMt  Office  Box  ».">».  _^___________ 


Clearings  at — 


Week  ending  April  14. 


1906. 


1905. 


I  Inc. or 
Dec. 


indicates 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3  071, - 
823,225,  against  $3,093,369,958  last  week  and  $2,868,980,4^^ 
the  corresponding  week   last  yeai\ 


Clcarlngs-^Kelurti&  by  Telegraph . 
Week  ending  April  21. 


1906. 


1905. 


xr«™  v^r  $1,685,418,281 

New  York --- 128,304.646 


Boston 

Philadelphia  . 

Baltimore -  - 

Chieapo 

St.  Louis 

New   Orleans -- 

Seven  cities  5  days — 
Other  cities.  5  days 


Total  all  cities.  5  days 


129.571.9/5 
2.3.069.695 

178.598.304 
49.559.834 
1/. 101. 617 

$2,214,624,352 
356.929.127 

.$2,571,553,479 


All  cities.  1 


day-i  ----:::::"-:"-- -i     566;269:746 


$1,817,015,773 
119.348.720 
99.606.165 
16  334.444 
198.219.092 
53.570.233 
13.905.610 

.$2,318,000,037 
285,789.924 

$2,603,789,961 
265.190.471 


Total  all  cities 


forweek--- ----     $3,071,823  225  I  $2,868,980,432 


Per 

Cent. 


—7.3 

+  7.5 

+  30.1 

+  41.2 

—9.9 

—7.5 

+  22.9 

—4.4 
+  24.9 

~^1.2 
+  88.6 

~  +  7.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night . 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  14,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  0.8%.  Outside  of  New  York  the  increase  over 
1905  is  6.4%. 


Boston   

Providence  

Hartford 

New  Haven 

Springfield- 

Worcester 

Portland  _ - 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids — 

Dayton 

Kvansvlile   

Lexington 

Springfield.    I11-- 

Canton   

Kalamazoo 

Youngstown 

Akron 

Fort  Wayne 

Rockford   

Springfield.  O.-- 
Bloomington  — 

Quincy   

Decatur   

Mansfield   

Jacksonville.  Ill- 
South  Bend  —  -- 
Jackson  -i  —  --- 
Ann  Arbor 


Tot.Mid.West 
San  Francisco — 

Los  Angeles, 

Seattle    _ 

Portland  .  - 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena   

Fargo   

Sioux  Falls 

Total  Pacific- 
Kansas  City  — 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita  - - 

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids 

Pueblo    

Fremont 


163.778.254 

8.002.400 

3.119.043 

2,300.056 

1.984.051 

1.753.235 

1,752,596 

887,405 

475,000 

599.573 

429.765 


$ 


159,004,803 

7,582.800 

3,486,187 

2,193,642 

1,720,270, 

1.570,297 

1,726,992 

779.561 

549.809 

802.481 

457.400 


1904. 


1903. 


+  3.0 

+  5.5 
—  10.5 

+  4.91 
+  15.3 
+  11.7 

+  1.5 
+  13.sl 
+  13.6 
—25.3 

—6.0 


185.081.378 

216,662.3111 

26,851,050 

16.885.269 

13.009.892 

8.921,551 

6,621,512 

5,518,000 

4,271,272 

2.450.000 

2.238.422 

2.144.693 

1.637.931 

753.688 

799,425 

527.213 

859.236 

685.157 

523.200 

773.166 

541.261 

385.688 

393,256 

520.277 

315.747 

409.151 

242.086 

359,812 

272.494 

143.972 


315.686.732 

43.989.807 

14,153.131 

9,698.017 

5,737,043 

6.744.470 

4.630.579 

3,816.875 

743,651 

506.389 

375.484 


179,874.242 

192,088,180 

25.092,850 

16,459,636 

11.319.811 

8,198,779 

6,631,303 

5,451,900 

4.074,484 

2.579.210 

2.172.052 

2.057.881 

1.566.811 

815.639 

833.103 

660.476 

810.908 

610.938 

644,400 

704,136 

557,523 

349.479 

371.034 

352,939 

291.035 

466.250 

259,815 

352,693 

232.066 

130.029 


130,638,14S| 
6,697,700 

2,965.878 

1.985,924 

1,771,S44 

1.050,734 

1.436.470 

880.945 

485.830 

547,426 

448.074 


286.135.360 

43.420.865 

.9.531.923 

5,207,955 

4,609.804 

3.158.646 

3,162.228 

3,148.707 

547.343 

528.789 

407.541 


Clearings  at- 


Ncw  Vopk 

Philadelphia--. 

Pittsburgh 

Baltimore 

Buffalo-- 

Wa.shlngton  ... 

Albany 

Rochester 

Scranton 

Syracuse  

WllmlnKton.-. 

Readme   

Wilkes-Barre  . 

Wheeling   

HTlC 

Chester 

Bingham  ton  - . 
Oreensburg  — 
Franklin 


1906.  

-  2,044,054,04fi'2.082, 178,320 
133  904,2621     129,449,758 
45,124,541 
25, .508, 878: 
7,692,279 
5,897.843 
5.291.836 
3.833.680 
1,848.442 
1.623,062 
1,340.048: 
1,627,815' 
1,215,4701 
1,079,759 
.568,907 
.557,176 
547.800 
501.928 
210,000 


Tot.  oth.We.st 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta  _ 

Nashville   

Norfolk 

Fort  Worth 

Birmingham  — 

Augusta   

Knoxville 
Charleston 

Little  Rock 

Jacksonville  ..'- 
Chattanooga    -  - 

Macon 

Columbus.  Ga-- 
Moblle 


90,396,446 

23.981.957 

14.397.539 

9.305.434 

6.383,952 

6,590,335 

5,026.774 

2.800,000 

1.803.465 

1.057.285 

894.627 

1.211.283 

695,236 

570,0451 

450,000! 

220.6481 


73.723.801 

24,304.792 

15.679, .519 

8,184.069 

6.201.534 

6,684.128 

4.697.949 

2.825.091 

1,800.740 

1.210.924 

1.070.485 

998,440 

057,663 

617,738 

451.009 

173.274 


+  2.9 

+  12.8 
—7.0 
+  2.6 

+  14.9 
+  8.8 
—0.1 
+  1.2 

+4.r 

—5.0 
+  3.0 

+  2.8 
+  4.5 
—7.6 
—4.0 

—20.2 
+  6.0 

+  12.1 

—18.8 
+9.8 
—2.9 

+  10.4 
+  6.0 

+  47.4 
+  8.5 

—  12.2 
—6.8 
+  2.0 

+  17.4 

+  10.7 

~+l(L3 
+  1.3 

+  48.5 
+  86.2 
+  24.5 
+  113.5 
+  46.4 
+  21.2 
+  35.9 

—4.2 

—7 


147,944.444 

7,465,600 

3,036,3/3 

1,931,158 

1.852,412 

1,773,335 

1,543,844 

965,922 

482,074 

781,136 

467,399 


148,908,973 

167,911.5061 

24.418,750 

14,766,884 

10.168,552 

7.213,771 

6.047,445 

4.914,100 

3,409,856 

2,191.077 

1.858,277 

1.832,428 

1.240.6261 

916.827; 

712,482; 

672,003 

905,332 

621.652 

560.700 


168.243.697 

172,940,757 

24,820,600 

17.850.174 

10,607.119 

7.255,151 

5,60/,321 

4,666,900 

3,605.609 

2.784.199 

1.759.439 

1.840.576 

1,421.200 

577,573 

672,249 

548,624 

691,780 

638,197 

864.000 


474,800j 
429,109 
331,754' 
310,104] 
238.3171 
200,0121 
179,533 j 

'208.6651 
92,126! 


475,849 
436,166 
344,233 
357,622 
218,460 
238,870 
200.715 

'l'77".629 
78.390 


252.833.533 

28.564,170 

7,094.754 

3.845.399 

4.002,338 

2,620,717 

2.258.208 

1,909.491 

581,773 

411.373 

277.272 


75.388,580, 

59,586.3821 

15.712.003 

12. 106, .353 

9,811,925 

6,577,000; 

5,786,3471 

4.683,967] 

4.334,182, 

4,598,656 

4,578,482' 

2,288,019 

2,950.945 

1,822,49.8 

1,944,564 

1,291,17.S 

1,197,478 

1,508,649 

1,452.844 

1,232,421 

562,320 

.361,937 

1,304,0,58 


+  22.6 

-1.3 

—8.2 

+  13.7 

+  2.9 

—1.4 

+  7.0 

—0.9 

+0.2 

—12.7 

—  16.4 

+  21.3 

+  5.7 

—7.7 

—0.2 

+  27.3 


51.565.495 

20.864.287' 

12.300.114i 

7.621.2841 

5.477.596, 

4.278.799 

4.569.321 

2.093.874, 

1.040.721' 

1.029.4501 

939.7261 

924.380i 

663.86-2 

479.7031 


261.678.912 

30.705.398 

6.272,135 

3,655,497 

3.457.024 

2.819.411 

2.401.784 

1.870.893 

725.086 

413.553 

279.114 

52,599.895 
23.440.241 
13.078.030 
8,681,781 
6,893,020 
4.410,291 
5,360.043 
2.265,816 
1.518,057 
876.078 
1,222,365 
811.921 
513.454 


127.810 


75.557.355 

62.706.002 

17.210.449 

11.773.978 

6,357,058 

4,873,500 

5,310,366 

5,301,959 

3,214.61i' 

3,749,53; 

3,076,809 

1.693,505 

2,794.441 

1,550,275 

1,481,341 

1   128,290 

l!  20.3, 998 

1,253,148 

1,213,746 

968.137 

527.000 

255  22.3 

Not  included 


—0.2 
—5.0 
—8.7 

+  2.81 
+  54.3 
+  35.0 

+  9.0 
—  11.6 
+  34.8 
+  22.6 
+  48.8 
+  35.1 

+  5.6 

+  17.5 

+  31.3 

14.4 

—0.5 
+  20.4 
+  19.7 
+  27. .3 

+  6.7 

+  41.8 

in  total 


62.410.933 

54,656,878 

16,922,052, 

11,317,953' 

5,792.2181 

3,985,000' 

4,729,0451 

4,669,85:' 

2.706,604 

3.313,4241 

3.133,07; 

1.614.233 

2.027.176 

1.146,660 

843.592 

1,299,238 

1.067,102 

940.nO'Nl 

884,31!* 

851. 5101 

1,304.000 

215,305 


122,419.366 
1,979,086,890 


Total  Middle.. 


2,282. 428.872 


137.274 

69.208,.371 

59,167,825 

15.517,237 

10,964,522 

6.694,579 

3.478,000 

3,711,242 

4.109.924 

3.951,871 

2. 7-16. 749 

.'.S6,S.477 

1,757,647 

1.500,840 

1  288,154 

1.248,454 

1  1.59.608 

981.954 

1,113,513 

396,540 

.323.045 

649.000 


123.128,881 
,354,943.345 


836.883.784     908.869.227 


20,329.441 
15,864.359 
4.805.335 
2.193.089 
1.579.861 
1.278.967 
1.318.195 
1.127.7,371 
946.007, 
932.628 
770.0781 


14,390.6.53 

14..800,369 

3, 459, .508 

1,532.. 55 1 

1,798,124 

1.158.276 

999.,597 

1.064,7.58 

751,417 

853,226 

382,511 


51.145.689        40.237.763 
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THE  FINANCIAL  SITUATION. 

The  calamity  which  has  befallen  the  beautiful  city 
of  San  Francisco  is  in  some  respects  unprecedented  in 
this  country.  At  this  writing  scarcely  anything  seems 
to  have  been  saved  within  the  city  limits.  The  earth- 
quake was  extremely  destructive;  but  what, the  earth- 
quake left  the  fires  which  started  in  so  many  places 
have  appeared  to  wipe  out;  then  what  the  fires  loft, 
the  dynamite  and  powder  have  made  dust  of — alto- 
gether, therefore,  when  rebuilding  starts,  it  will  have 
to  be  almost  a  new  creation.  The  ground  where  very 
nearly  all  the  grand  buildings  stood  will  be  bare. 
The  surroundings,  too,  differ  from  the  Chicago  situ- 
ation in  that  the  Chicago  fire  was,  as  it  were,  an  actual 
benefit;  it  came  at  a  most  favorable  period  in  the  history 
of  the  city's  growth.  The  buildings  burned  were  in 
considerable  number  not  desirable  as  a  permanency 
and  their  removal  was  a  further  good  as  it  permitted 
changes  in  the  streets,  &c.,  which  were  very  needful. 
Of  course  the  fire  was  a  great  loss  to  individuals,  but 
to  the  city  it  opened  a  way  for  an  advance  which  was 
quickly  seized  by  its  enterprising  citizens,  and  the  new 
cit}^  now  shows  the  good  judgment  used  in  improving 
the  opportunity  which  was  presented. 

The  San  Francisco  loss  scarcely  leaves  a  redeeming 
feature  which  can  be  called  a  benefit.  It  will  be  re- 
built quickly,  for  the  whole  State  was  proud  of  its 
chief  seaport  with  its  grand  and  unequaled  harbor, 
and  the  dwellers  in  the  city  are  just  the  people  to  tackle 
a  tough  job.  They  will  do  what  they  can  to  turn  the 
disaster  into  a  benefit;  but  the  difficulty  in  that  en- 
deavor will  not  be  allowed  to  discourage  the  best 
efforts.  A  worse  trouble  to  contend  with  will  be  the 
fear  of  another  earthquake.  That  will  not  prove  much 
of  a  discouragement  to  capital,  for  there  are  so  many 
attractive  features  to  the  situation  the  city  has  occu- 
pied that  it  will  wear  away  speedily.  One  change  no 
doubt  in  building  again  will  be  introduced;  that  is  in 
arranging  the  city  water  system;  it  will  be  so  done  that 
if  there  should  be  another  earthquake  no  contingency 
can  cut  off  the  water  supply.  This  lack  of  water  was 
what  did  the  most  harm,  and  that  lack  we  may  be  sure 
the  city  will  never  suffer  from  again.,  The  whole 
country  will  grieve  over  the  destruction  which  has 
taken  place  and  will  feel  deep  sympathy  with  the  peo- 
ple in  the  severe  setback  which  has  overtaken  them 
and  sincere  desire  for  the  city's  speedy  recovery  of  its 
old  influence  and  success. 


President  Roosevelt's  somewhat  startling  announce- 
ment as  to  Federal  control  of  great  fortunes  has  in  it 
an  air  of  such  unusual  audacity  and  extreme  radicalism 
that  many  took  it  as  a  half  joke  when  spoken.  There 
was  some  justification  for  the  opinion,  as  the  same  au- 
thority has  heretofore  on  occasions  thrown  out  por- 
tentous suggestions  seemingly  to  elicit  criticism,  and 
subsequently  so  far  modified  the  views  expressed  as  to 
be  hardly  recognizable.  Later  announcements  from 
Washington  assert  that  the  sentiments  so  recently  put 
forth  were  entirely  serious.  We  still  doubt,  however, 
whether  they  Avere  meant  as  they  have  been  widely 
interpreted. 

If  they  must  be  so  understood  their  general  influ- 
ence cannot  fail  to  be  highly  mischievous.  We  do  not 
mean  that  such  utterances,  even  coming  from  our 
highest  officials,  will  lead  to  the  decided  multiplication 
of  anarchists.     While  we  are  aware  that  the  ignorant 


classes  readily  find  encouragement  in  such  thoughts, 
as  leading  to  socialism,  and  that  those  classes  are  just 
now  being  rapidly  recruited  by  immigration  and  so 
constantly  diluting  the  average  conservative  character 
of  our  84  millions  of  people — while  we  are  aware  of  all 
that,  history  has  so  many  times  encouraged  perfect 
trust  in  the  mixing,  blending  and  amalgamating 
process,  as  it  is  at  work  in  this  broad  country,  that  we 
cast  ofT  all  fear  of  the  misguided  elements.  Even 
those  who  are  flocking  to  us  from  all  countries  now 
are  in  good  part  coming  for  their  own  betterment  and 
are  moving  with  little  delay  to  our  least  occupied 
lands,  and  will  soon  be  at  work  in  producing  individual 
wealth  and  thus  becoming  strong  repudiators  of  all 
confiscation  ideas.  Of  course  many  stop  in  the  larger 
cities  and  are  a  source  of  anxiety  there.  But  even  with 
regard  to  them,  it  is  to  be  remembered  that  so  far  as 
they  do  not  readily  become  good  citizens,  the}"  can  be 
better  handled  where  well-organized  municipal  gov- 
ernments exist  to  restrain  the  disorderly. 

We  cannot  speak  here  at  any  length  of  the  inherent 
weakness  of  these  suggestions  as  a  moral,  legal  and 
economic  proposition.  The  idea  of  cultivating  national 
envy  by  holding  up  to  scorn  and  disrepute  the  accumu- 
lation of  wealth,  a  general  and  most  prominent  stimu- 
lant to  human  activity,  seems  hardly  wise  to  the  ordi- 
nary business  man.  It  is  no  doubt  a  chief  stimulant 
to  the  best  work  the  race  is  doing  and  must  continue 
to  be.  Moreover  unless  the  idea  of  accumulation  is 
closely  connected  with  one's .  work,  and  carefully 
studied,  the  industry  engaged  in,  whatever  it  may  be, 
cannot  be  successful .  Economy  and  sayings  are  the 
first  essentials  to  a  prosperous  undertaking.  Many 
people  have  no  use  at  all  for  a  balance  sheet.  '  Th^ir 
history  is  a  short  one.  Dun's  list  of  failures  is  made 
up  of  that  class.  Keep  it  in  mind  therefore  that  the 
idea  of  accumulation  is  the  corner-stone  of  success. 
A  man  may  be  the  most  industrious  and  the  most  in- 
genious of  his  neighbors;  as  soon  as  he  stops  accumu- 
lating his  industry  begins  to  fail .  It  is  consequently  this 
essential  stimulant  to  all  industry  that  the  President 
proposes  to  take  away  from  every  successful  man  after 
his  accumulations  have  reached  a  certain  sum .  Remei'n- 
ber  too  that  this  deprivation  extends  to  and  includes 
all  those  workers  who  have  made  a  going  concern  of  the 
industry  they  may  be  engaged  in — every  one  of  them 
is  to  have  this  stimulus  for  work  cut  off  as  soon  as 
his  accumulations  have  reached  a  fixed  limit.  If  he 
works  after  that,  when  he  dies  the  profit  must  go 
to  and  can  be  onl}-  for  the  benefit  of  the  tax  gatherer. 

As  the  proposal  stands,  therefore,  it  is  not  the  idlers 
but  the  class  on  top — those  who  were  foremost  in  every 
walk  of  life — whose  business  activities  would  be  cut 
short.  What  in  that  case  would  be  left?  Merely  a  na- 
tion of  pygmies.  What  then  would  become  of  our 
boasted  progress?  We  can  reach  a  fair  idea  of  the 
situation  if  we  suppose  when  each  man  reached  the 
legal  limit — that  is,  the  dead  line — the  law  enacted 
that  every  one  should  have  his  legs  cut  off  at  the  knees. 
It  may  be  claimed  that  our  proposal  is  absurd;  and  so 
it  is.  But  it  is  no  more  absurd  and  no  more  disabling 
to  the  industrial  class  and  no  more  harmful  to  indus- 
trial progress  than  the  proposal  the  President  has 
made. 


The  effort  of  our  ingenious  Secretary  of  the  Treasury 
to  increase  gold  imports  into  New  York  is  assumed  to 
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have  been  successfully  accomplished,  nine  millions 
of  gold  as  a  result  of  his  device  having  been  en- 
gaged in  London  under  the  arrangement  and  being 
now  on  its  way  to  New  York.  This  transaction,  as 
stated,  would  seem  to  be  somewhat  of  a  marvel, 
for,  as  we  look  at  it,  it  is  very  like  making 
water  run  uphill;  that  is,  a  movement  has  been  com- 
municated to  gold  contrary  to  the  natural  current  of 
trade  and  financial  affairs;  the  method  pursued  by 
which  this  end  has  been  accomplished  was  simply  the 
payment  of  the  amount  of  the  loss  to  the  American  im- 
porter of  the  interest  on  the  money  while  in  transit 
through  the  deposit  by  the  Government  of  the  gold  to 
be  imported.  That  this  was  no  marvel  but  a  wholly 
legitimate  operation  is  assumed  to  be  proved  by  the 
assertion  that  the  Secretary  has  only  done  what  the 
Bank  of  France  has  often  done  to  attract  to  its  vaults  a 
gold  movement  in  progress  from  America  to  Europe. 

As  we  look  at  Mr.  Shaw's  operation,  and  as  we  under- 
stand a  like  end  reached  several  times  by  the  Bank  of 
France,  we  should  say  they  were  totally  dissimilar  in 
character.  The  only  point  of  similarity,  indeed,  is 
that  in  both  cases  the  trade  situation  and  the  gold  ten- 
dency favored  a  gold  movement  to  Europe;  all  that  the 
Bank  of  France  sought  to  accomplish  by  allowance  of 
interest  was  to  deflect  a  wholly  natural  movement  to 
Europe  already  under  way,  so  that  the  destination  of 
the  metal,  instead  of  being  to  London  or  Berlin,  was 
turned  to  the  Bank  of  France.  Mr. Shaw  had  a  trade  situ- 
tion  and  a  consequent  gold  tendency  to  contend  with, 
and  he  has  secured  the  gold  and  brought  it  to  New  York 
in  the  face  of  the  fact  that  in  doing  so  he  had  wind,  tide 
and  current  all  tending  the  other  way,  but  overcame 
these  various  adverse  tendencies  by  simply  paying 
the  loss  of  interest  to  the  importing  bank.  We  see  no 
explanation  for  this  transaction  other  than  the  con- 
tention that  the  balance  of  trade  was,  at  the  moment 
when  this  arrangement  was  put  in  force,  in  favor  of  the 
United  States  and  hence  that  the  tendency  of  the  gold 
movement  was  also  in  that  direction;  furthermore, 
that  gold  imports  into  the  United  States  had  been 
averted  by  artificial  means,  an  affair  accomplished  by 
some  special  adverse  action  by  European  banks,  singly 
or  in  combination,  and  that  he  only  overcame  this 
artificial  arrangement. 

This  position  seems  to  be  against  the  facts.  Our 
merchandise  trade  balance  has  been  more  than  offset, 
first,  by  the  re-purchase  of  our  stocks  at  speculative 
prices,  by  large  sales  of  new  issues  of  bonds  and  by  our 
continued  borrowings  in  Europe  on  finance  bills,  which 
have  been  such  a  prominent  feature  of  past  months. 
This  adverse  situation  has  also  been  clearly  indicated 
by  foreign  exchange  rates.  Such  rates  arc  based  on  the 
state  of  credit  balances  and  are  an  expression  of  their 
condition ,  most  strongly  affirmed  under  the  high  prices 
for  money  which  have  ruled  here,  and  which  should 
and  would  have  induced  free  receipts  of  gold  at  New 
York  from  Europe  had  not  our  borrowings  been  already 
excessive.  The  reason  Mr.  Shaw's  plan  met  so  large 
a  measure  of  success  was  chiefly  because  it  was  sprung 
upon  the  public  without  notice  and  at  a  time  when  the 
Easter  holidays  were  a  concurrent  event.  If  a  ten-day 
notice  of  the  transaction  had  been  given,  it  is  question- 
able whether  the  exchanges  would  not  have  adjusted 
themselves  to  this  cut  in  the  ordinary  expense  of  trans- 
ferring gold  to  New  York .  It  is  a  further  fact  that  the 
way  the  affair  was  managed  enabled  the  importer  of 


gold  to  pay  quite  a  bonus  for  the  metal   above  interest 
if  it  was  necessary. 

The  San  Francisco  fii'e  and  the  very  large  losses  for- 
eign insurance  companies  have  incvu'red  on  that  ac- 
count and  will  have  to  pay  out  in  this  country  may  per- 
haps of  itself  reverse  the  trade  balance  and  leave  it  in 
favor  of  the  United  States.  That  depends  upon  how 
the  money  IS  paid.  Possibly  it  may  lead  to  large  sales 
of  United  States  securities  in  our  market.  Unless  the 
trade  balance  should  be  reversed  on  that  account,  we 
look  for  a  return  to  Europe  not  long  hence  of  the  gold 
we  have  so  recently  obtained  from  London. 


It]will  be  noted  in  what  we  have  said  above  that  one 
of  the  most  important  factors  entering  into  calculations 
for  the  determination  of  international  gold  movements 
is  the  time  cost — that  is,  the  interest  on  the  metal  while 
it  is  in  transit  in  the  case  of  exports,  and  the  interest  on 
the  money  disbursed  for  the  purchase  of  the  reimburs- 
ing bill  in  the  case  of  imports.  In  the  former  instance, 
when  gold  is  in  urgent  request  abroad,  the  metal  is 
sometimes  sought  to  be  attracted  by  offering  a  premium 
thereupon  either  in  the  form  of  a  higher  price  for  the 
gold,  as  in  London,  or  the  allowance  of  interest  while 
the  gold  is  in  transit,  as  in  Paris.  Importers  have 
heretofore  included  this  item  of  time  cost  in  their  com- 
putations of  the  rate  for  exchange  at  which  gold  might 
be  profitably  imported,  such  time  cost  being  based 
upon  the  current  rate  for  money  on  call.  In  recent 
importations,  however,  and  especially  in  those  which 
have  been  effected  by  the  national  bank  which  has 
been  the  chief  importer,  the  gold — as  has  been  stated 
in  this  article  for  some  weeks — has  been  counted  as 
part  of  the  reserve  of  the  importing  bank  while  it  was 
in  transit  to  New  York.  In  this  way  the  item  of  time- 
cost  has  been  offset  by  making  the  gold  available  to  the 
importing  bank  as  reserve  for  loans  in  the  money  mar- 
ket until  its  arrival  at  this  port. 

Last  week  the  Secretary  of  the  Treasury  put  into  exe- 
cution the  plan  referred  to  above,  by  which  the  time- 
cost  on  importations  of  gold  by  national  banks  could 
be  offset  through  the  direct  intervention  of  the  Depart- 
ment. He  arranged  that  hereafter  national  banking 
institutions  could  bring  gold  from  Europe,  through 
their  exchange  departments,  by  securing  Government 
deposits  onjpledges  of  other  than  Government  bonds — of 
the  same  class  of  securities  as  those  that  are  accepted 
by  New  York  savings  banks — in  sums  equal  to  110%  of 
the  value  of  the  gold  then  engaged  for  import ,  or  which 
might  be  secured,  the  deposit  so  effected  to  be  returned 
to  the  Treasury  upon  the  arrival  of  the  gold  from 
Europe.  In  this  manner  the  Secretary  advanced  to  the 
importing  bank  public  funds  which  were  made  directly 
available  by  that  institution  without  making  necessary 
the  resort  by  it  to  the  device  of  counting  its  gold  im- 
portation while  in  transit  as  part  of  its  reserve. 


The  week  has  been  marked  by  a  great  activity  on 
the  part  of  the  authorities  at  Washington.  Some  of 
the  happenings  have  already  been  commented  upon 
above,  but  the  list  is  an  extensive  one  and  it  will  be 
interesting  and  perhaps  instructive  to  pass  them 
briefly  in  review.  •  Saturday  morning  last  the  public 
was  made  acquainted  with  Secretary  Shaw's  plan  for 
facilitating  gold  imports,  the  plan  having  then,  how- 
ever, been  already  in  effect  for  two  days.  In  the  after- 
noon President  Roosevelt  delivered  his  speech  on  the 
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"Man  with  the  Muck  Rake."  This  speecli  had  been 
delivered  on  a  previous  occasion,  but  then  attracted 
no  attention.  This  time  it  was  well  advertised  before- 
hand, and  to  make  it  additionally  attractive  the  JVesi- 
dent  incorporated  therein  his  argument  in  favor  of 
placing  a  limit  on  large  fortunes.  Sunday  was  a  day 
of  rest,  as  ordained  by  the  Divine  Law.  But  with  the 
opening  of  the  secular  week  the  strenuous  life  was  re- 
sumed. First  there  came  the  announcement  by  At- 
torney-General Moody  that  Charles  E.  Hughes,  who 
had  conducted  last  year's  insurance  investigation  for 
the  Armstrong  Committee,  had,  together  with  Alex- 
ander Simpson  Jr.  of  the  Pennsylvania  bar,  been 
retained  as  special  counsel  by  the  Attorney-General 
"to  take  under  consideration  all  the  facts  now  known 
or  which  can  be  ascertained  relating  to  the  transporta- 
tion and  sale  of  coal  in  inter-State  commerce."  To 
this  was  added  the  expression  of  a  belief  that  suf- 
ficient evidence  had  been  developed  in  the  investiga- 
tion by  the  Inter-State  Commerce  Commission  and 
otherwise  to  warrant  the  step  taken.  The  special 
counsel  are  expected  to  advise  the  judicial  depart- 
ment in  the  matter  of  beginning  proceedings  and 
instituting  prosecutions  against  the  coal-carrying 
roads. 

On  Tuesday  also  the  President  sent  a  special  message 
to  Congress  dealing  with  the  recent  insurance  dis- 
closures, in  which  he  urged  the  enactment  of  a  bill 
prepared  as  a  result  of  a  convention  of  insurance  com- 
missioners held  in  Chicago  in  February.  On  Wednes- 
day another  special  message  went  to  Congress — this 
time  condemning  in  unmeasured  terms  the  late  de- 
cision of  Judge  Humphrey  in  the  U.  S.  District  Court 
at  Chicago  holding  that  the  evidence  collected  by 
Commissioner  Garfield  could  not  be  used  to  convict 
the  packers  incriminated  thereby.  By  this  time  the 
public  mind  was  in  astate  of  bewilderment,  not  know^- 
ing  what  to  expect  next.    Then  came  the  earthquake. 

One  of  the  favorable  events  of  the  week  has  been  the 
increase  in  the  quarterly  dividend  declaration  of  the 
Amalgamated  Copper  Co.  This  is  not  so  much  import- 
tant  as  bearing  upon  the  value  of  the  shares  of  jthat 
.  company  as  it  is  as  an  indication  of  the  prosperity  of 
the  copper  trade.  The  position  of  theAmalgamated  Com- 
pany has  undoubtedly  been  greatly  improved  in  recent 
periods, and  in  several  different  ways.  The  settlement 
of  the  litigation  which  had  been  carried  on  for  so  long 
with  the  Heinze  people  indicates  one  important  source 
of  improvement,  the  work  done  in  the  physical  up- 
building of  the  property  so  as  to  admit  of  the  produc- 
tion of  copper  in  the  most  economical  manner  possible 
indicates  still  another  source  of  change  for  the  better, 
while  in  the  third  place  the  activity  and  demand  for 
copper  have  raised  the  price  of  the  metal  to  a  point 
where  the  margin  of  jirofit  has  become  exceptionally 
large.  But  full  and  periodic  information  concerning 
the  condition  of  the  company  is  still  too  hard  to  get  to 
make  the  stock  an  attractive  proposition  for  investors, 
and  hence  the  shares  remain  largely  a  football  of  specu- 
lation. The  course  pursued  by  the  management  in 
raising  dividends  has  been  cautious  and  prudent  and 
evidently  dictated  by  conservative  considerations.  It 
will  be  recalled  that  after  the  collapse  in  the  company's 
affairs,  which  occurred  in  1901,  dividends  were  quickly 
reduced  from  a  basis  of  8%  per  annum  to  a  basis  of 
only  2%  per  annum — that  is,  the  company  got  down 


to  paying  only  3^  of  1%  each  three  months.  From 
this  low  basis  the  advances  have  been  gradual.  At 
first  there  was  an  increase  in  the  quarterly  j)ayment  to 
1%.  This  was  in  February  last  year.  In  August 
there  was  an  increa.se  to  1 14% >  making  the  annual  rate 
of  distribution  5%.  In  February  the  pre.sent  year 
there  was  another  increa.se.  this  time  to  1}^%  ,  placing 
the  stock  on  a  6%  basis.  Now  in  addition  to  the  1}/^% 
an  extra  payment  of  }4%  is  decreed  for  May,  making 
^H%  altogether,  which  is  the  equivalent  of  7V<  per 
year. 

We  have  stated  that  this  action  is  mainly  important 
as  furnishing  an  indication  of  the  prosperity  of  the  co})- 
per  trade,  and  in  this  necessarily  all  the  copper  pro- 
ducers, large  and  small,  must  share.  The  consump- 
tion of  copper  is  evidently  being  maintained  on  a  very 
large  basis.  There  have  been  repeated  predictions 
within  the  last  twelve  months  of  a  coming  collapse, 
a  collapse  involving  an  important  fall  in  price,  but  thus 
far  these  predictions  have  failed  of  fulfilment.  Even 
if,  however,  some  recession  in  price  should  occur,  it 
must  be  remembered  that  profits  would  still  remain 
large.  The  increased  dividend  declaration  of  the 
Amalgamated  Company  has  had  little  if  any  influence 
upon  the  course  of  values  on  the  Stock  Exchange.  In 
part  this  may  be  ascribed  to  the  complete  demoraliza- 
tion of  the  market,  owing  to  the  awful  calamity  ex- 
perienced at  San  Francisco ,  but  in  addition  there  have 
been  a  number  of  other  disquieting  influences.  The 
attitude  towards  corporations  and  accumulated  wealth 
on  the  part  of  those  high  in  authority  naturally  creates 
a  feeling  of  uncertainty  and  the  anthracite  coal  con- 
troversy also  does  not  appear  to  be  progressing  very 
rapidly  towards  a  settlement ,  the  operators  this  week 
having  emphatically  rejected  the  last  proposal  of  the 
mine  workers.  The  position  of  the  miners  is  such  a 
wholly  untenable  one  it  is  difficult  to  see  how  the  pres- 
ent deadlock  can  be  terminated  except  by  the  complete 
abandonment  by  the  men  of  all  their  demands.  It 
deserves  to  be  noted  that  the  Court  of  Appeals  at  Al- 
bany by  a  unanimous  decision  this  week  upheld  the 
constitutionality  of  the  stock  transfer  tax  law  of  last 
year,  under  which  stock  sales  on  the  Stock  Exchange 
are  taxed  $2  per  100  shares. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  at  London 
were  firmer,  and  at  Paris,  Berlin  and  Frankfort  they 
were  steady.  It  was  reported  from  St.  Petersburg  on 
Tuesday  that  arrangements  for  a  new'  Russian  loan 
for  1440,000,000  had  been  signed  at  Paris;  the  loan  is 
to  bear  5%  interest  and  to  mature  in  forty  years,  and 
it  is  free  from  taxation.  It  is  to  be  allotted  $240,000,- 
000  to  France,  $66,000,000  to  Great  Britain,  $23,000,- 
000  to  Austria,  $11,000,000  to  Holland  and  $100,000,- 
000  to  Russia.  Payments  will  be  in  installments — 
10^7^,  cash  on  application,  18%  on  delivery,  20%  on 
August  6,  20%  November  6  and  20%  February  6 
1907. 

The  statement  of  the  New  York  Associated  Banks 
last  week  was  quite  favorable,  showing  a  restoration  of 
the  surplus  reserve  to  $4,772,500,  largely  as  the  result 
of  a  contraction  of  $23,434,200  in  loans  and  conse- 
quently in  deposits  and  in  reserve  requirements.  The 
cash  gain  was  $1,938,200  and  deposits  decreased  $21,- 
579,700.     The  bank  statement  of  this  week  should  re- 
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fleet,  among  other  items,  the  deposit  in  four  of  the  New 
York  banks  of  $19,390,000,  which,  as  elsewhere  stated, 
was  due  to  the  decision  of  the  Secretary  of  the  Treasury, 
as  announced  on  Saturday  of  last  week,  thus  to  facili- 
tate imports  of  gold  from  London  for  the  relief  of  the 
then  somewhat  tense  monetary  situation.  There  was, 
however,  later  in  the  week  transfers  by  banks  through 
the  Sub-Treasury  and  by  express  of  considerable  sums 
to  San  Francisco,  and  it  was  reported  that  Secretary 
Shaw  had  directed  the  Assistant  Treasurer  at  New 
York  to  receive  from  banks  and  individual  bankers 
— who  desired  to  remit  through  Treasury  transfer  to 
San  Francisco — deposits  to  the  aggregate  amount  of 
$10,000,000.  Many  banks  and  private  bankers  took 
advantage  of  this  medium  for  the  transmission  of  funds 
to  that  city. 

Money  market  conditions  this  week  were  compara- 
tively normal,  relief  from  tension  being  assured  by  the 
above-noted  deposits  in  gold-importing  banks  of  public 
funds  for  the  purpose  of  facilitating  imports  of  gold 
from  London,  and  the  market  was  also  influenced  by 
the  improvement  in  the  situation  as  reflected  in  the 
bank  statement  andby  prospective,  almost  immediate, 
arrivals  of  gold  from  abroad.  The  news  of  the  appall- 
ing disaster  at  San  Francisco  had  only  a  slight  effect 
upon  call  money,  chiefly  for  the  reason  that  the  stock 
market  was  depressed  by  that  event,  thus  materiallv 
lessening  the  demand  for  funds  for  speculation.  Time 
tnoney  for  short  as  well  as  for  long  maturities  was, 
however,  more  firmly  held,  and  the  demand  therefor 
encouraged  borrowing  of  foreign  capital  through 
finance  bills  and  sterling  and  franc  loans.  Money  on 
call,  representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  6J^%  and  at  2}4%, 
averaging  about  4%;  banks  and  trust  companies  loaned 
at  4%  as  the  minimum.  On  Monday  loans  were  at 
6K%  and  at  2}^%,  with  the  bulk  of  the  business  at 
4%.  On  Tuesday  transactions  were  at  4:}4%  and  at 
3%,  with  the  majority  at  4%.  On  Wednesday  loans 
were  at  4%  and  at  2}^%,  with  the  bulk  of  the  business 
^-t  3^%.  On  Thursday  transactions  were  at  43/^0( 
and  at  ZH%,  with  the  majority  at  4%.  On  Friday 
loans  were  at  43/^%  and  at  33^%,  with  the  bulk  of  the 
business  at  4%,.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  quoted  early  in  the  week  at 
5%  for  all  periods  from  sixty  days  to  six  months. 
On  Thursday,  however,  rates  were  revised,  in  view  of 
the  uncertainty  as  to  the  extent  of  the  disaster  at  San 
Francisco  and  of  the  requirements  for  the  relief  of  the 
situation  there,  and  quotations  were  5%  for  thirty, 
5K@5^%  for  sixty  and  5H@5^%  for  ninety  days: 
5i<@5H%  for  four  to  five,  5@5K%  for  six  to  seven 
and  5%@6%  for  nine  months.  Commercial  paper 
was  only  moderately  active  at  43^@5i^9(  foi"  sixty  to 
ninety  day  endorsed  bills  receivable;  4%(aly^%  for 
prime  and  5(^6%  for  good  four  to  six  months  single 
names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  33^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  3->g@33^9f  • 
The  open  market  rate  at  Paris  is  2J^%,  and  at  Berlin 
and  Frankfort  it  is  3J^@3^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£1,216,259  bullion  during  the  week  and  held  £33,795,- 
396   at   the  close  of  the   week.     Our  correspondent 


further  advises  us  that  the  loss  was  largely  due  to  the 
heavy  sales  of  American  gold  coin,  the  details  of  the 
movement  in  and  out  of  the  Bank  being  as  follows: 
Imports,  £84,000  (wholly  from  Australia);  exports, 
£957,000  (of  which  £55,000  to  South  America  and 
£902,000  American  coin  sold  in  the  open  market)  and 
shipments  of  £343,000  net  to  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  strong  early  in  the 
week  influenced  in  great  part  by  the  announcement  on 
Saturday  of  last  week  that  the  Secretary  of  the  Treas- 
ury had  taken  the  measures  elsewhere  noted  to  facili- 
tate gold  imports  from  London.  The  concurrent  re- 
port that,  as  the  result  of  such  measures,  large  engage- 
ments of  gold  had  been  made  for  import  caused  some 
speculative  buying  of  exchange  in  the  expectation  of  a 
demand  from  the  gold  importers  for  sight  bills  with 
which  to  cover  their  importations.  There  was  also  a 
good  demand  for  long  and  short  sterling  for  remittance 
by  the  steamer  sailing  on  Tuesday.  On  Monda}'  there 
was  a  further  advance,  due  in  part  to  the  easier  tone  for 
money  and  the  outlook  for  even  lower  rates.  On  the 
following  day  there  was  evidence  of  a  largely  over- 
bought market .  The  demand  for  remittance  was  much 
smaller  than  was  expected  and  the  Easter  holiday 
abroad  tended  to  restrict  business  in  exchange,  while  a 
fairly  large  offering  of  commodity  bills  had  a  depress- 
ing influence.  Consequently  rates  fell  with  somewhat 
unsettling  effect,  though  by  the  close  of  the  day  there 
was  a  partial  recovery.  On  Wednesday  the  news  of 
the  disaster  at  San  Francisco  contributed  to  a  further 
advance.  On  Thursday  there  was  an  unsettling  fall  in 
all  classes  of  exchange,  in  great  part  due  to  large  pur- 
chases of  securities,  chiefly  Union  Pacific,  for  London 
account,  and  also  to  heavy  drawings  of  finance  and 
other  loan  bills,  encouraged  by  the  advance  in  the  rates 
for  time  money.  The  market  was  exceedingly  fever- 
ish in  the  afternoon  and  fluctuations  were  quite  wide 
at  the  close.  Sight  sterling  fell  so  far  below  the  new 
gold-import  point  of  4  8515  as  to  make  it  probable  that 
there  would  be  efforts  to  procure  the  metal  in  London 
for  shipment  hither,  notwithstanding  the  competition 
therefor  by  P'rench  bankers.  It  may  be  noted  that 
early  in  the  week  the  price  of  bar  gold  in  London  de- 
clined 3^  of  a  penny  to  77  shillings  113^  pence  per 
ounce,  but  on  Thursday  it  recovered  to  77  shillings 
113/2  pence,  reflecting  the  French  demand  and  possil)ly 
a  renewal  of  the  American  inquiry. 

Tliough  the  cable  reported  withdrawals  of  gold  from 
the  Bank  of  England  and  purchases  in  the  London 
market  at  intervals  during  tlie  week  for  shipment  to 
New  York,  it  is  understood  that  such  withdrawals  and 
purchases  represent  previous  engagements,  some  of 
which  were  not  completed  at  the  time  the  contract  was 
made.  Moreover,  the  fact  that  no  new  application 
was  filed  at  the  Sub-Treasury  for  public  funds,  for  the 
purpose  of  offsetting  the  time-cost  of  gold  importations, 
would  seem  to  indicate  that  no  additional  imports  had 
been  arranged  for  by  national  banks.  On  Friday, 
however,  new  deposits  of  securities  at  the  Sub-Treas- 
ury, as  pledge  for  public  funds,  to  the  amount  of 
$6,370,000  indicated  that  that  amount  of  gold  had 
been  procured  in  London  for  import.  There  was  an 
arrival  on  Thursday  of  $425,000  from  London  and 
$6,250,000  is  reported  to  he  due  to-day  and  Satur- 
dav. 
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Nominal  quotations  for  sterlinj;  exchanj^e  are  4  H2}^ 
@4  83  for  sixty  day  and  4  85K@4  86  for  sight.  On 
Saturday  of  last  week  tlie  market  was  strong  at  an  ad- 
vance of  10  points  for  long  to  4  8225@4  8235,  of  5 
points  for  short  to  4  8490@4  8510  and  of  15  points  for 
cables  to  4  8525@4  8550.  On  Monday  long  rose  60 
points  to  4  8290@4  83,  short  70  points  to  4  8560@ 
4  8565  and  cables  80  points  to  4  8605@4  8615.  On 
Tuesday  long  fell  15  points  to  4  8275  @  4  8285,  short 
15  points  to  4  8545@4  8550  and  cables  30  points  to 
4  8575@4  8585.  On  Wednesday  long  declined  25 
points  to  4  8250@,4  8275,  while  short  rose  10  points  to 
4  8550@4  8560  and  cables  15  points  to  4  8590@4  86. 
On  Thursday  the  market  was  unsettled  with  a  fall  of  50 
points  for  long  to  4  82@4  8225,  of  75  points  for  short 
to  4  8475@4  85  and  of  65  points  for  cables  to  4  8525@ 
4  8550.  The  market  was  weak  on  Friday  at  a  decline 
of  100  points,  for  long,  of  75  points  for  short  and  of 
75  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  i60  days 

Brothers  &  Co 1  Sight- - 

Baring  J  60  days 

&  Co \Sight-- 

Bank  British    J  60  days 

North  America ISight-- 

Banli  of  J  60  days 

Montreal 1  Sight . . 

Canadian  Banli  160  days 

of  Commerce 1  Sight- - 

Heidelbach,  Ickel-        J60  days 

heimer  &  Co ISight 

Lazard  J  60  days 

Freres jSight 

Merchants'  J 60  days 

Bank  of  Canada ISight 


Fri.. 

Mon., 

Tues., 

Wed.. 

Thurs. 

Fri., 

Apr.  13 

Apr.  16 

Apr.  17 

Apr.  18 

Apr.  19 

Apr.  20 

4  83 

83H 

83  H 

83M 

83 

82^ 

4  86 

86H 

SeVi 

sey2 

86 

85H 
82  j| 

4  83 

83  H 

83H 

83  J^ 

SSH 

4  86 

86  M 

86}^ 

sevi 

86  H 

853^ 

4  83 

83M 

83H 

SSVi 

SSH 

83 

4  86 

86H 

sevi 

86  J^ 

S&H 

86 

4  82H 

83  H 

83  >^ 

83^ 

83K 

82H 

4  86 

86 

86 

86 

86 

85H 

4  83 

83 

83 

83 

83 

83 

4  seVi 

86H 

86^ 

86M 

mVi 

8SH 

4  83 

83K 

83!^ 

83  H 

83 

mVi 

4  86 

86H 

86H 

86H 

86 

SF,^ 

4  83 

83  H 

83  H 

83H 

83 

82  J^ 

4  86 

86H 

86  M 

sevi 

86 

85}^ 

4  82H 

83  M 

83H 

S3H 

83  J4 

82}^ 

4  86 

86>^ 

86M 

86K 

86J4 

S5y2 

The  market  closed  on  Friday  at  4  81  @4  8125  for 
long,  4  84@4  8425  for  short  and  4  8450 @4  8475 
for  cables.  Commercial  on  banks  4  8025@4  8050  and 
documents  for  payment  4  8025@4  81 .  Cotton  for 
payment  4  80|^@4  80^,  cotton  for  acceptance  4  8025 
@4  8050  and  grain  for  payment  4  803^@.4  81. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  20  1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders  . 


Received  by 
N.  Y .  Banks. 


$6,050,000 
2.300,000 


$8,350,000 


Shipped  by 
N .  Y .  Banks. 


$9,410,000 
3,090,000 


$12,500,000 


Net  Interior 
Movement. 

Loss  $3,360,000 
Loss       790,000 


Loss  $4,150,000 


With  the  Sub-Treasury  operations  the  result  is  as 
folloAvs: 


Week  ending  April  20  1906. 

Into 

Banks. 

Onto} 
Banks. 

Net  change  in 
Bank   Holdings. 

Banks'  interior  movem't  as  above 
Sub-Treas.  oper.  and  gold  imp'ts 

$8,350,000 
37,300,000 

$12,500,000 
27,300,000 

Loss  $4,150,000 
Gain  10,000.000 

Total  gold  and  legal  tenders- . . 

$45,650,000 

$39,800,000 

Gain  $5,850,000 

The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks: 


Bank  of 


April  19  1906. 


April  20  1905. 


Gold. 


Silver. 


England..!  33 
France  ..118 
Germany  ai  35 

Kussia I  90 

AiLS.-Hunbi  46 

Spain 15 

Italy 28 

Neth'lds.  6 
Nat.Belg.al     3 


,795,396 
,218. .3081 
,229,000 
,003,000 
,112,000, 
,09fi.000 
,360,000 
,053,100, 
,520,000 


Total. 


Gold. 


Silver. 


33,795,396'  .36,330.5321 
42.008.G.S4  160, 226,092  11 1,170.064 
11,743,000     Hi. 972,000    :t!i.2:f0,(l()0 

!I4,!I77,(KK)  102.127.001' 

.')X.HR<),rim  -17. N'.).';. 0(10 
:w.s{)5.mo 

32,245,701) 

11,9)3,.S00 

5,289,000 


Total. 


4,914,000 
12,777,000 
23,709,000 
3,SS6,700i 
5,890,700, 
1,763.000 


14. N2  1.0(10 

22. (iS:), 0(1(1 

(i. 079, 200 

3,160,000 


36,330,532 

44,030,406155,200.470 

13.077,000    52,307.000 

(i..s:!4,(100  109,2(il.000 

i:;. 01(1. 000  (io.oii.ooo 

2O.!i07.(100  :i.T.7:il,(inO 
:i.;>l  1.100  2ii,200,100 
6.214.100:  12.32:i.:i00 
1.5S3.000J     4.749,000 


Tot.   ■H-eek376, 452,804  106.692.084 483. 144. 888 383. 810. 796  109.208.006:493,019. 402 
Tot.  prev.:378.929,555  106.436,773  485,366,328 382,623,556  108,663,940l491,287, 496 

, I I I I 

a  The  division  (botwcon  s-'old  and  silver)  given  in  mir  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Bclcium  is  made  from  the  best  cstimati^ 
we  are  able  to  obtain:  in  noither  case  is  it  claimed  to  be  aeeurale.  as  those  hanks 
make  no  distinction  in  their  weekly  returns,  merely  reportinj;  the  total  gold  and 
silver:  but  we  believe  the  division  we  make  is  a  close  ai)i)ro\iiii;\tion. 

b  The  Au-stro-IIiinf-'ariaii  bank  statement  Is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Poimds  was  by  (■(iiisiderins;  the  Gulien  to  have  the  value  of  .'io  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounls,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instt-ad  of  20. 


RUSSIA'S  LOAN  AND  THE  OUTSIDE  MARKETS, 

There  are  a  number  of  interesting  considerations 
which  arise  in  connection  with  the  Russian  Govern- 
ment's loan,  formally  announced  at  the  beginning  of 
this  week.  The  terms  on  which  the  loan  is  offered  are 
of  themselves  impressive;  the  division  of  the  subscrip- 
tions among  the  various  markets  is  very  unusual  and, 
in  its  way,  suggestive;  and,  finally,  the  amount  and 
circumstances  of  the  loan  itself  bring  food  for  thought. 
As  announced,  the  is.sue  will  be  for  $440,000,000, 
issued  at  88  and  bearing  interest  at  5%,  with  a  com- 
mission, it  is  reported,  of  3%  to  the  underwriting 
bankers.  The  subscriptions  are  divided  among  Paris, 
London,  Vienna  and  Amsterdam,  Paris  taking  $240,- 
000,000,  London  $66 ,000 ,000,  Amsterdam  $11,000,000, 
Vienna  $23,000,000  and  Russia  itself  $100,000,000. 
BerUn  does  not  appear  among  the  subscribers,  and 
New  York,  although  it  was  reported  only  a  week  ago 
that  $25,000,000  had  been  arranged  for  here,  will  not 
be  a  subscriber. 

The  first  fact  which  strikes  attention  is  the  magni- 
tude of  the  loan.  Last  October,  when  the  delegates 
of  outside  banking  houses  gathered  at  St.  Petersburg 
to  underwrite  Russia's  loan,  and  were  forced  to  abandon 
their  work  by  the  outbreak  of  the  revolution,  only 
$250,000,000  was  asked  for.  That  was.  in  fact,  sub- 
stantially the  amount  named  in  the  budget  of  last 
January  by  the  Russian  Finance  Ministry  as  the  sum 
which  would  have  to  be  raised  by  loans  to  meet  the 
expenditure  of  1906.  Evidently  some  change  has 
come  over  the  plans  of  the  Russian  Government  which 
has  made  necessary  the  addition  of  nearly  $200,000,000 
to  the  amount  asked  for.  It  is  not  difficult  to  con- 
jecture what  this  change  has  been.  We  have  pointed 
out  hitherto  in  these  columns  that  the  budget  of  Janu- 
ary reckoned  on  an  increase  in  revenue  during  the 
present  year  of  $254,000,000.  At  the  time,  we  re- 
marked that  such  an  estimate  embodied  the  excess  of 
hopefulness,  there  being  no  good  reason  in  the  eco- 
nomic condition  of  Russia  to  expect,  even  with  in- 
creased tax  levies,  so  enormous  an  expansion  in  Gov- 
ernment income.  Furthermore,  it  is  probable  that 
more  Russian  short  loans  are  now  approaching  ma- 
turity, after  the  six  months  which  have  elapsed  since 
the  failure  of  the  autumn  negotiations  to  make  pro- 
vision for  their  redemption  necessary. 

The  loan  now  offered  is  to  run  for  forty  years,  and 
in  that  respect,  it  may  be  noticed,  is  the  first  genuine 
long-term  loan  put  out  by  Russia  since  the  Eastern 
war  began .  What  Russia  borrowed  in  Paris  and  Berlin 
during  1904  and  the  first  month  of  1905  took  the  form 
of  loans  running  five  to  twelve  years;  what  it  borrowed 
after  the  revolutionary  outbreak  of  Januarv  1905  was 
altogether  placed  in  treasury  notes  with  less  than  a 
year  to  run.  Exactly  how  much  of  the  new  loan  is  de- 
signed for  refunding  purposes,  and  how  much  to  meet 
current  deficit,  is  difficult  to  saj'.  It  is  reasonable  to 
suppose  that  the  Russian  Railway"  sj-stem,  which  is  a 
Government  enterprise,  has  incurred  a  heav}^  deficit 
not  only  during  the  war,  but  pending  the  economic 
disturbance  which  followed  conclusion  of  peace. 
Much  of  this  loan  must  necessarily  be  devoted  to  the 
payment  of  such  a  shortage.  The  one  plain  fact  which 
arises  in  the  situation  is  that  the  Government  cannot 
yet  make  both  ends  meet.  It  is  possible  that  if  so 
'  large  a  sum  as  this  is  obtained  at  once,  the  making  of 
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further  loans  may  be  deferred  for  a  considerable  time. 
But  that  Russia  will  present!}^  be  again  in  the  market 
hardly  admits  of  doubt. 

Probably  this  accounts  for  the  extraordinarily 
large  interest  rate  paid  on  this  forty-year  borrowing. 
It  may  be  doubted  if  any  first-class  Power  during  the 
past  thirty  or  forty  years  has  offered  a  long-time  loan 
in  time  of  peace  at  a  net  rate  of  more  than  5}4%, 
which  is  what  the  Russian  Government  is  to  pay. 
Considering  what  had  happened  to  Russia's  finances, 
and  to  Russia's  public  affairs  during  the  past  few 
months,  and  considering  also  that  the  outstanding 
4  per  cents  of  the  Russian  Government  sell  now  around 
85,  which  amounts  to  a  rating  of  ^%%,  the  harsh 
terms  imposed  b}-  the  foreign  lenders  will  not  be  sur- 
prising. 

Nor  indeed  were  these  the  only  considerations  which 
might  have  raised  misgivings  in  the  minds  of  foreign 
bankers.  We  have  hitherto  pointed  out  that  the 
Czar's  grant  of  constitutional  liberty  last  autumn  was 
so  worded  as  to  apparently  give  to  the  new  Russian 
Legislature  a  practical  power  of  obstruction  over  all 
legislation.  Xo  proposition  should  go  into  effect,  so 
it  was  provided,  without  the  sanction  of  the  Douma. 
We  raised  the  question  then  whether  this  scheme  might 
not  prove  unworkable  in  its  relation  to  issue  of  public 
loans;  for  if  absolute  power  of  obstruction  were  to  be 
given  to  a  legislative  body  whose  composition  no  one 
could  then  foresee,  it  was  clear  that  endless  derange- 
ment of  financial  affairs  might  thereby  be  caused. 
This  fact  in  the  situation  seems  to  have  been  recog- 
nized at  St.  Petersburg;  a  week  ago  a  supplementary 
ukase  is  stated  to  have  been  issued  by  the  Czar,  pro- 
viding that  the  power  of  the  Douma  shall  not  extend 
to  the  matter  of  public  loans.  Undoubtedly  this 
amounts  to  revoking  control  of  the  public  purse  on  the 
part  of  the  Legislature,  and  to  that  extent  interferes 
very  seriously  with  the  grant  of  legislative  powers. 
But  on  the  other  hand,  it  is  hard  to  see  how  the  Russian 
Government  under  present  circumstances  could  safely 
conduct  its  finances  with  this  great  power  placed  under 
such  peculiar  control.  At  all  events,  it  is  safe  to 
assume  that  the  foreign  bankers  declined  to  underwrite 
the  loan  until  they  were  assured  that  the  power  of 
issue  was  retained  by  the  present  Government. 

The  distribution  announced  for  the  subscriptions  is 
of  peculiar  interest.  That  France  should  have  the 
lion's  share  allotted  to  it  is  not  strange;  the  same 
thing  was  contemplated  in  the  loan  negotiations  of 
last  autumn.  Paris  is  at  present  the  world's  principal 
reservoir  of  unemployed  capital;  France,  as  the  holder 
of  the  bulk  of  Russia's  outstanding  debt,  is  in  a  way 
responsible  for  sustaining  Russia's  credit,  and,  finally, 
the  high  rate  of  interest  offered  might  be  depended  on 
to  appeal  to  investors  who  did  not  weary  of  Russian 
securities,  even  at  the  height  of  the  war  strain.  Nor, 
on  the  other  hand,  is  it  surprising  that  New  York 
should  not  participate.  This  market's  position,  as 
regards  the  relation  between  supply  and  demand  for 
capital,  is  too  well  known,  and  the  recent  signs  of 
money  stringency  were  too  plain  to  give  ground  for 
expecting  it  to  subscribe.  Russian  securities  have 
never  appealed  to  American  investors  in  the  broader 
sense;  where  older  issues  have  found  a  market  in  this 
country,  it  was  with  a  few  banking  institutions  or 
with  insurance  companies  whose  Russian  connections 
made  such  investment  politic. 


Berlin's  refusal  to  help  float  the  loan  has  attracted 
the  most  attention.  Not  unnaturally,  financial  opinion 
has  leaped  to  the  conclusion  that  the  loan  is  proscribed 
by  the  Kaiser  in  resentment  at  Russia's  support  of 
France  at  the  Algeciras  conference,  after  all  Ger- 
many's kindly  overtures.  We  are  inclined  to  question 
this  theory  of  pique;  in  fact,  advices  from  Berlin  have 
suggested  that  other  and  more  ordinary  considerations 
have  prompted  the  refusal — not  least  of  all  the  large 
impending  issues  of  German  securities,  both  national 
and  private,  which  have  compelled  the  great  Berlin 
banking  houses  to  move  cautiously.  On  the  other 
hand,  it  must  be  said  that  the  announced  allotment  of 
$23,000,000  of  the  new  Russian  bonds  to  Vienna — 
not  a  very  usual  reliance  for  such  purposes — suggests 
the  possibility  that  German  subscriptions,  virtually 
forbidden  at  Berlin,  have  slipped  in  through  the 
Austrian   market. 

Berlin's  position,  as  well  as  London's  $66,000,000 
subscription,  gathers  interest  from  the  known  fact  that 
the  loan  arrangements  provide  with  care  against  the 
"unloading"  of  one  market's  subscriptions  on  another 
market.  This  precaution  was  adopted,  clearly  enough, 
at  the  instance  of  Paris  bankers;  it  makes  Berlin's 
withdrawal  more  intelligible,  and  will  probably  cause 
surprise  over  London's  large  allotment.  As  to  this, 
the  only  explanation  is  that  the  terms  of  the  loan  were 
too  tempting  for  English  capital  to  resist.  The 
allotment  of  $100,000,000  to  Russia  is  difficult  to  take 
altogether  seriously.  A  year  ago  an  effort  was  made 
thus  to  place  a  somewhat  smaller  loan  when  outside 
markets  were  shutting  the  door  on  Russia.  The  at- 
tempt was  only  partially  successful;  according  to  most 
reports,  the  savings  banks  were  induced  by  the  Govern- 
ment to  subscribe,  but  the  bonds  were  eventually 
"unloaded"  on  Berlin.  The  truth,  fully  recognized 
at  the  time,  was  that  Russia  is  a  country  too  poor  in 
capital  to  undertake  such  operations.  It  is  certainly 
in  no  better  shape  to  do  so  now  than  it  was  twelve 
months    ago. 


PRESIDENT  ROOSEVELT  AND  THE  BEEF- 
PACKING  DECISION. 

The  message  which  President  Roosevelt  sent  to 
Congress  on  Wednesday  criticising  the  decision 
recently  rendered  by  Judge  Humphrey  in  the  U.  S. 
District  Court  at  Chicago  in  the  case  of  the  Govern- 
ment against  the  beef  packers  seems  to  be  founded 
entirely  on  a  misconception.  The  President  asks 
Congress  to  pass  a  declaratory  Act  stating  its  intention 
with  reference  to  the  immunity  from  criminal  prose- 
cution to  be  extended  to  persons  furnishing  incrimina- 
tory evidence  against  themselves  in  answering  inquiries 
of  the  Commissioner  of  Corporations.  But  the  real 
point  at  issue  is  the  power  thus  to  compel  a  person 
to  testify  against  himself.  The  question  is  simply  one 
of  interpretation  of  a  Constitutional  provision,  and 
that   must   be   left   to   the  courts,  not  to  Congress. 

The  message  is  in  every  way  a  sensational  one. 
Mr.  Roosevelt  indulges  in  strong  language  and 
takes  no  pains  to  conceal  his  displeasure  over  the 
ruling  of  Judge  Humphrey.  It  will  be  recalled  that 
on  March  21  the  latter  took  from  the  jur}'  the  cases 
which  the  Government  had  been  prosecuting  against 
the  beef  packers  and  discharged  the  sixteen  defend- 
ants of  the  packing  concerns,  but  held  the  five  cor- 
porations for  trial  under  the  indictment  returaed  by 
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;he  Federal  Grand  Jury  on  July  1  1905  for  conspiracy 
in  restraint  of  trade.  The  Government's  case  rested 
on  the  evidence  which  Mr.  Garfield,  the  Commis- 
sioner of  Corporations,  in  his  capacity  as  a  Govern- 
ment official,  had  secured  from  the  packers  themselves. 
Judge  Humphrey^held  that  as  this  evidence  had  been 
furnished  only  at  the  request  of  the  Government, 
and  the  Commissioner  under  the  law  had  the  power 
to'ask  for  it  and  the  packers  could  not  refuse  to  give 
it — that  any  incriminating-  testimony  obtained  in  this 
way  would,  if  used  against  those  gi^■ing  it,  be  in  effect 
compelling  a  person  to  testify  against  himself,  a  pro- 
ceeding which,  under  the  Constitution  and  the  statutes, 
is  forbidden. 

The  President  is  unwilling  to  abide  by  this  ruling. 
He  calls  the  result  "a  miscarriage  of  justice"  and 
says  that  "this  interjn-etation  by  Judge  Humphrey 
of  the  will  of  the  Congress,  as  expressed  in  legislation, 
is  such  as  to  make  that  will  absolutely  abortive." 
He  therefore  urges  upon  Congress  the  enactment  of 
a  law  "declaring  the  true  construction  of  the  existing 
legislation  so  far  as  it  affects  immunit3^"  For  if 
Judge  Humphrey's  decision  (should  be  followed  by 
other  judges  "the  result  would  be  either  completely 
to  nullify  very  much,  and  possibly  the  major  part, 
of  the  good  to  be  obtained  from  the  Inter-State  Com- 
merce Law  and  from  the  law  creating  the  Bureau  of 
Corporations  in  the  Department  of  Commerce  and 
Labor,  or  else  frequently  to  obstruct  an  appeal  to 
the  criminal  laws  by  the  Department  of  Justice." 
He  can  see  no  good  reason  why  the  Department  of 
Justice,  the  Department  of  Commerce  and  Labor  and 
the  Inter-State  Commerce  Commission  should  not  be 
allowed  to  proceed  each  in  its  own  way.  He  admits 
that  it  is  necessary  under  the  Constitution  and  the 
laws  that  persons  who  give  testimony  or  produce 
evidence  as  witnesses  should  receive  immunity  from 
prosecution,  but  he  adds  the  observation  that  it  has 
hitherto  been  supposed  that  the  immunity  conferred 
was  only  upon  persons  who,  being  subpoenaed,  had 
given  testimony  or  produced  evidence  as  witnesses 
relating  to  any  offense  with  which  they  were,  or 
might  be,  charged.  He  cannot  understand  why,  when 
n  official  or  employee  of  a  corporation,  in  response 
to  an  inquiry  by  the  Department  of  Commerce  or  the 
Inter-State  Commerce  Commission,  furnishes  facts 
and  information  on  which  a  criminal  prosecution  can 
be  based,  those  facts  and  that  information  should  not 
be  availed  of  in  an  attempt  to  convict  the  offender. 
He  declares  unreservedly  that  "such  interpretation  of 
the  law  comes  measurably  near  making  the  law  a  farce." 

But  the  use  of  incriminating  evidence,  extracted 
from  a  person  who  has  not  the  power  to  refuse  to  give 
it,  besides  being  abhorrent  to  one's  sense  of  justice, 
is  manifestly  in  conflict  with  the  requirements  of  the 
United  States  Constitution.  If  this  view  be  correct, 
would  the  passage  by  Congress  of  an  Act  declaring 
it  the  intention  of  the  legislative  body  that  a  citizen 
should  not  enjoy  immunity  be  of  any  avail?  Could 
it  make  Constitutional  an  unconstitutional  act,  and 
would  it  induce  the  courts  to  change  their  views  on 
that  point? 

If  the  packers  are  guilty  of  one-tenth  the  things 
that  have  been  charged  against  them  they  certainly 
deserve  to  be  punished.  But  even  the  meanest  crim- 
inal has  his  rights,  and  there  is  one  thing  more  im- 
portant than  the  conviction  of  a  felon,  and  that  is  the 


maintenance  and  preservation  of  constitutional  rights 
and  safeguards.  The  very  stability  of  our  institu- 
tions depends  upon  it.  Any  other  course  would  be 
subversive  of  law  and  order.  No  individual,  whether 
he  is  at  tlie  head  of  a  Government  department  or  the 
instigator  of  a  lynching  party,  can  be  allowed  to  take 
the  law  into  his  own  hands.  Doubtless  the  giving  of 
information  to  the  Commissioner  of  Corporations  or 
the  Inter-State  Commerce  Commission  may  at  times 
defeat  the  ends  of  justice,  but  that  is  a  fact  for  Con- 
gress to  consider — that  is,  it  is  for  Congress  to  con- 
sider whether  it  is  wise  to  require  the  giving  of  such 
infonnation  in  view  of  the'possible  consequences,  not 
whether  it  is  wise,  as  the  President  urges,  to  grant 
immunity  to  those  who  comply  with  the  legislative 
mandate  to  give  the  information.  The  granting  of 
such  immunity  does  not  rest  with  Congress — it  is  a 
right  assured  by  the  Constitution. 

It  is  to  be  remembered  that  only  the  week  before 
Judge  Humphrey  rendered  his  decision,  the  United 
States  Supreme  Court  at  Washington  handed  down  an 
opinion  in  what  are  known  as  the  Tobacco  and  Paper 
cases,  holding  that  officers  and  employees  of  a  cor- 
poration could  not  refuse  to  answer  questions  or  pro- 
duce books,  papers  and  other  documents  when  sum- 
moned before  a  Grand  Jury.  They  could  not  plead 
their  personal  privilege  against  being  forced  to  furnish 
evidence  against  themselves,  for  the  Constitution  and 
the  statutes  contained  express  guaranties  that,  so 
far  as  they  personally  were  concerned,  anything  of 
an  incriminatory  character  that  might  be  developed 
would  not  be  used  against  them.  The  situation  with 
reference  to  evidence  demanded  by  the  Commissioner 
of  Corporations  or  the  Inter-State  Commerce  Com- 
mission is  much  the  same.  A  person  called  upon  to 
give  information  has  no  option  but  to  comply. 

Bearing  that  in  mind,  the  reasoning  of  Judge  Hum- 
phrey seems  clear  and  convincing.  The  Fifth  Amend- 
ment provides,  among  other  things,  that  no  person 
"shall  be  compelled,  in  any  criminal  case,  to  be  a 
witness  against  himself,"  &c.  This,  it  should  be 
observed,  is  a  Constitutional  provision,  not  a  mere 
statutory  declaration  which  can  be  changed  at  the 
will  of  Congress.  Judge  Humphrey's  decision  was  a,ii 
oral  one  and  he  pointed  out  that  the  Hale  decision 
of  the  previous  week  (the  Tobacco  case)  had  finally 
settled  the  question  that  corporations  could  not  be 
granted  immunity.  He  said  that  the  Fifth  Amend- 
ment and  the  various  Acts  of  Congress  intended  to 
give  effect  to  it,  involved  one  of  the  most  cherished 
rights  of  an  American  citizen,  the  right  to  remain 
silent  when  questioned  on  any  subject  when  an  answer 
would  incriminate.  The  Amendment  was  a  privilege. 
The  various  immunity  Acts  of  Congress  rest  upon  this 
privilege — this  requirement.  He  overruled  the  con- 
tention of  the  Attorney-General  that  a  person,  in 
order  to  enjoy  immunity  from  prosecution,  under  the 
provisions  of  the  immunity  acts,  must  indicate  his 
unwillingness  to  testify  by  insisting  on  being  sub- 
poenaed and  put  under  oath.  He  declared  that  im- 
munity flows  to  a  witness  by  the  action  of  the  law 
without  any  claim  on  his  part.  He  said  that  the 
defendants  had  given  information  only  under  com- 
pulsion, and  the  right  of  immunity  was  theirs  because 
the}^  volunteered  nothing,  but  gave  only  what  was 
demanded  by  an  officer  who  had  a  right  to  make  the 
demand.     An  oath  is  not  essential  and  a  subpoena 


Apr.  21  1906. 


THE  CHRONICLE. 


891) 


is  a  useless  and  superficial  thing  when  the  parties  are 
together. 

This  is  an  aspect  of  the  matter  to  which  the  Presi- 
dent, it  would  seem,  has  not  given  sufficient  considera- 
tion. In  fact,  it  is  an  aspect  of  the  matter  that  was 
not  treated  with  the  importance  it  deserves  at  the 
hands  of  the  prosecuting  officials.  How  lightly  the 
Attorney-General  regarded  the  point  is  evident  from 
a  quotation  in  the  President's  message  of  some  re- 
marks made  by  Attorney-General  Moody.  The  quo- 
tation repeats  a  colloquy  that  occurred  during  the 
argument  of  the  Attorney-General,  wherein  Mr.  bloody 
said:  "I  dismiss  almost  with  a  word  the  claim  that 
Mr.  Garfield  promised  immunity.  Whether  there  is 
any  evidence  of  such  a  promise  or  not,  I  do  not  know 
and  I  do  not  care."  Those  who  read  the  accounts  of 
the  speech  in  the  papers  at  the  time  will  also  recall 
that  Mr.  Moody  undertook  to  heap  ridicule  upon  his 
opponents  for  their  immunity  plea .  Judge  Humphrey , 
nevertheless,  as  we  see,  reached  the  conclusion  that 
the  indicted  persons  were  entitled  to  immunity  by 
reason  of  the  right  guaranteed  to  them  under  the 
Constitution.  This  being  so,  it  is  difficult  to  see  how 
a  Congressional  enactment  could  help  the  prosecution 
out  of  its  difficulties.  Plainly,  the  predicament  in 
which  the  Government  finds  itself  has  resulted  from 
too  much  legislation  rather  than  from  not  enough 
legislation.  Obviously,  if  Congress  in  its  wisdom  has 
seen  fit  to  endow  Government  officials  with  inquisi- 
torial powers,  the  Government  must  be  prepared  to 
endure  the  disadvantages  as  well  as  to  accept  the 
advantages  resulting  from  such  legislation.  Further- 
more, it  is  hardly  fair  to  endeavor  to  make  the  judicial 
department  of  the  Government  responsible  for  the 
acts  of  the  legislative  and  executive  departments. 


NEW    YORK   CENTRAL  REPORT  FOR   THE 
CALENDAR  YEAR. 

The  annual  report  of  the  New  York  Central  &  Hud- 
son River  Railroad  Co.  for  the  late  calendar  year  has 
been  published  this  week  and  is  a  very  favorable  docu- 
ment. President  W.  H.  Newman's  remarks  are  quite 
brief,  but  the  statistics  in  the  report  tell  their  own 
story — and  an  interesting  story  it  is.  In  the  main, 
the  results  serve  to  give  additional  emphasis  to  those 
features  in  the  company's  affairs  to  which  we  directed 
attention  in  these  columns  in  our  issue  of  Dec.  23  1905 
(pages  1757  to  1759)  when  reviewing  the  preliminary 
figures  for  the  twelve  months. 

The  income  account  shows  large  growth  in  the  gross 
earnings,  attended  by  relatively  moderate  addition  to 
the  net  earnings.  In  brief,  there  was  a  gain  of  $7,522,- 
393  in  the  gross  as  compared  with  the  twelve  months 
preceding,  but  a  gain  of  only  $2,144,027  in  the  net,  ow- 
ing to  an  augmentation  of  $5,378,365  in  the  expense 
accounts.  It  is  these  expense  accounts  on  which 
interest  converges,  for  they  furnish  the  key  to  the 
policy  which  has  been  pursued  in  the  administration 
of  the  property.  Very  large  sums  are  being  applied 
out  of  earnings  for  improvements  and  renewals  and 
for  advancing  the  physical  standard  generally  of  road 
and  equipment.  Of  the  $5,378,365  augmentation  in 
expenses,  $2,262,771  was  in  the  cost  of  conducting 
transportation,  and  this  was  due  in  the  main  to  the 
greater  volume  of  traffic  moved  in  both  the  passenger 
and  the  freight  departments.  Under  the  other  heads. 
however,  the  increases  have  followed  in  considerable 


measure  because  of  increased  outlays  for  improve- 
ments. For  instance,  upon  maintenance  of  equip- 
ment $2,277,249  more  was  spent  than  in  the  preceding 
year.  Of  this,  only  $1,241,238,  according  to  the 
report,  was  due  to  the  greater  volume  of  business 
done;  the  other  $1,036,011  represents  additional 
charges  for  renewals  of  equipment.  In  the  same  way 
the  augmentation  of  $496,753  in  the  outlays  upon 
maintenance  of  way  and  structures  are  ascribed  to 
large  expenditures  for  repairs  and  renewals  of  bridges. 

These  extra  outlays  are  entirely  independent  of 
the  amounts  specificalh^  charged  to  expenses  for  new 
construction  and  new  equipment,  and  stated  as  a 
separate  item.  These  latter  aggregated  much  the 
same  sum  in  1905  as  in  1904,  the  comparison  being 
$1,532,721  as  against  $1,553,019.  Altogether,  it 
appears  from  another  part  of  the  report,  expenses  for 
the  year  included  $2,853,718  for  extraordinary-  ex- 
penditures on  equipment  account  besides  the  $1,532,- 
721  specifically  identified  as  outlays  for  new  construc- 
tion and  new  equipment.  The  two  amounts,  it  will 
be  seen,  make  a  total  of  $4,386,439.  Even  after  these 
very  exceptional  allowances  a  surplus  of  $2,113,348 
remained  on  the  operations  of  the  twelve  months  over 
and  above  the  year's  fixed  charges  and  the  require- 
ments for  the  5%  dividends  paid  on  Central  stock. 
This  $2,113,348  has  also  been  set  aside  in  the  main 
for  improvements— $1,500,000  being  directly  credited 
to  the  special  improvement  fund  for  new  equipment  and 
betterments  and  $595,095  being  marked  off  for  dis- 
count, commissions,  etc.,  on  bonds  issued  and  for 
reduction  of  the  value  of  assets. 

Summarizing,  then,  we  find  that  $2,853,718  of 
extraordinary  expenditures  were  included  in  the  year's 
expenses  and  not  identified  as  such,  $1,532,721  was 
included  in  the  expenses  in  a  special  item  for  new 
construction  and  new  equipment,  and  $1,500,000  was 
set  aside  as  a  special  improvement  fund  for  new  equip- 
ment and  betterments — making  a  grand  total  of 
$5,856,439.  This,  it  will  be  seen,  is  the  equivalent 
of  about  43^%  on  the  $132,250,000  of  New  York  Cen- 
tral stock  outstanding  at  the  end  of  the  year.  In 
other  words,  besides  the  5%  paid  on  the  stock,  the 
equivalent  of  43^%  more  was  taken  out  of  the  yearis 
revenues  and  devoted  to  the  improvement  of  the 
physical  standard  and  condition  of  the  property. 

The  growth  in  traffic  during  the  year  extended  to 
both  the  passenger  and  the  freight  departments.  The 
passenger  revenues  increased  $1,587,352  (not  counting 
the  $445,819  gain  in  mail  and  express)  notwithstanding 
the  road  lost  the  extra  passenger  travel  which  it  had 
enjoyed  in  1904  from  the  holding  of  the  Louisiana 
Purchase  Exposition  at  St.  Louis.  The  figures  in  the 
report  cover  merely  the  lines  east  of  Buffalo,  and  the 
Central  reaches  St.  Louis  only  through  its  controlled 
lines — the  Lake  Shore  and  the  "Big  Four" — but  on 
any  through  travel  the  Central,  of  course,  gets  its 
pro  rata  of  the  total  rate,  and  we  should  judge  that 
passenger  revenues  for  part  of  the  year  1904  at  least 
had  been  swollen  to  a  considerable  extent  by  the 
travel  to  the  Fair.  On  the  other  hand,  during  1905 
all  the  country's  industries  were  in  a  state  of  great 
activity  and  prosperity,  and  this  naturally  increased 
passenger  traffic  in  all  directions. 

The  gain  in  the  freight  revenues  and  the  freight 
traffic  reached  very  large  proportions.  In  earnings  the 
freight  results  record  an  increase  of  $5,380,076  in  face 
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of  the  fact  that  the  rate  reahzed  per  ton  per  mile 
diniinished  from  6.58  mills  to  only  6.13  mills.  The 
number  of  tons  of  freight  moved  one  mile  increased 
considerably  more  than  17%,  the  aggregate  rising 
from  8,260,496,557  tons  to  9,690,533,188  tons. 
Obviously,  the  activity  and  prosperity  of  industrial 
interests  were  the  main  factors  in  this  striking  growth 
in  traffic,  and  yet,  study  of  the  traffic  statistics  makes 
it  manifest  that  the  efforts  of  the  management  to 
develop  special  traffic  in  certain  directions  also  con- 
tributed in  an  important  degree  to  the  improvement. 
We  have  often  in  the  past  referred  to  the  endeavors 
in  recent  years  to  extend  and  develop  the  system's 
coal  traffic  by  providing  new  feeders  and  extensions 
in  Pennsylvania.  The  result  of  these  efforts  is  re- 
flected in  the  steady  enlargement  of  the  coal  tonnage. 
The  increase  in  that  item  in  the  late  year  was  quite 
noteworthy,  it  amounting  to  426,642  tons  in  the  case 
of  anthracite  coal,  1,455,386  tons  in  the  case  of  bitumi- 
nous coal  and  248,221  tons  in  the  case  of  coke,  giving 
a  total  addition  for  the  twelve  months  in  coal  and  coke 
•of  no  less  than  2,130,249  tons.  The  aggregate  ton- 
nage in  coal  and  coke  for  1905  was  no  less  than  16.245,- 
252  tons,  forming  over  37%  of  the  entire  freight  ton- 
nage of  the  year. 

Operating  results  also  were  further  improved  upon 
during  the  year.  We  have  already  shown  that  the 
large  increase  in  expenses  during  the  twelve  months 
followed  entirely  from  two  causes,  namely  the  en- 
larged volume  of  traffic  moved  and  handled  and  the 
increased  outlays  for  improvements,  betterments  and 
additions.  The  test  as  to  the  efficiency  of  operations 
is  found  in  the  record  of  what  has  been  accomplished 
in  the  direction  of  further  enlarging  the  train-load. 
Hence,  it  is  important  to  note  that  the  lading  of  the 
trains  was  increased  by  27  tons,  bringing  the  average 
load  (including  company  freight)  up  to  459  tons — a 
very  good  average,  considering  the  character  of  the 
company's  freight  and  the  large  proportion  of  branch 
line  mileage  in  the  system.  Good  management  and 
careful  attention  to  details  have  been  one  element  in 
the  improvement  here  established .  The  large  amounts 
spent  in  constantly  raising  the  physical  condition  of 
the  property  has  been  another  element.  It  is  worth 
pointing  out  that  the  improvement  outlays  paid  for 
from  earnings,  large  though  they  were,  do  not  by  any 
means  measure  the  extent  of  the  expenditures  for  the 
improvement  of  the  physical  standard  of  the  property. 
Indeed,  President  Newman  gives  a  little  table  in  his 
remarks,  showing  that  the  extraordinary  expenditures 
during  1905  aggregated  no  less  than  S16,400,413,  this 
representing  $4,386,440  taken  from  earnings,  $553,618 
charged  against  the  special  improvement  fund, 
$2,715,491  additions  to  property  charged  to  cost  of 
road  and  equipment,  and  $8,744,864  covering  con- 
struction and  equipment  on  leased  lines  and  which 
is  to  be  charged  in  part  against  funds  provided  by 
lessor  companies. 

In  the  last  two  items  here  enumerated  .amounting 
together,  it  will  be  seen,  to  $11,460,355,  we  see  how 
extensive  are  the  company's  requirements  for  new 
capital,  notwithstanding  the  large  drafts  on  earnings 
each  year  for  improvement  outlays.  It  is  obvious, 
too,  that  the  requirements  in  this  way  will  be  heavy 
for  a  considerable  time  to  come,  considering  the  cost 
of  reconstructing  the  Grand  Central  terminals  and 
the  extensive  plans  under  way  for  the  electrification 


of  many  of  the  local  linos.  We  observe  that  Mr. 
Newman  makes  the  statement  that  it  is  expected 
operation  by  electric  traction  between  the  Grand  Cen- 
tral Station  and  temporary  terminals  at  Woodlawn  and 
High  Jiridge  will  be  installed  during  the  coming  year. 

As  to  the  means  by  which  the  company  is  to  meet 
the  capital  requirements  for  all  these  various  purposes, 
it  will  be  recalled  that  since  the  close  of  1905  the 
$17,192,500  remaining  unissued  of  the  authorized 
amount  of  stock  of  $150,000,000  has  been  sold  to  the 
stockholders  at  par.  Furthermore,  shareholders 
voted  the  present  week  to  raise  the  authorized  limit 
of  stock  from  $150,000,000  to  $250,000,000,  thereby 
enabling  the  company  to  sell  additional  stock  from 
time  to  time  as  monev  is  needed.  The  company's 
funded  debt  during  the  year  was  increased  by  only 
$3,792,096.  An  interesting  feature  in  connection  with 
the  debt  is  the  fact  that  with  the  retirement  of  $8,671  ,- 
500  of  bonds  maturing  during  the  year  and  their  re- 
placement by  33^2  per  cents,  the  company's  refunding 
operations  have  been  completed.  The  Central  now 
has  no  bonds  of  its  own  maturing  before  May  1  1934. 

One.  of  the  events  of  the  year  was  the  acquisition 
of  a  number  of  important  connecting  or  affiliated  roads. 
In  January  1905  the  purchase  of  46,941  shares  of  the 
preferred  stock  of  the  Rutland  RR.  was  authorized, 
this  being  50.7%  of  the  entire  capital  stock  of  that 
company.  In  the  same  month  all  the  outstanding 
stock  of  the  St.  Lawrence  &  Adirondack  Ry.  was 
acquired.  In  Feb.  1905  the  New  York  &  Ottawa  Ry. 
was  leased.  During  the  year  also  the  Cherry  Tree  & 
Dixon ville  RR.  in  Pennsylvania  was  opened,  while 
the  extension  of  the  Clearfield  Southern  section  of  the 
Beech  Creek  Extension  RR.  to  Irvona  also  added  to 
the  mileage  of  the  system.  The  Rutland  RR.,  as  is 
known,  is  still  operated  as  a  separate  property,  but 
the  results  on  all  the  other  lines  mentioned  are  in- 
cluded in  the  accounts  of  the  New  York  Central, 
the  mileage  having  increased  259  miles  during  1905 
by  reason  of  that  fact. 

The  report  also  contains  a  brief  reference  to  the  com- 
pany's ventures  in  the  street  railway  field.  There 
were  acquired  in  1905,  we  are  told,  14,990  shares  of 
the  capital  stock  of  the  Rochester  &  Eastern  Rapid 
Ry.  Co.,  operating  an  electric  line  between  Rochester 
and  Geneva;  and  3,000  shares,  or  one-half  of  the 
capital  stock,  of  the  Schenectady  Ry.  Co.,  operating 
an  electric  line  in  the  city  of  Schenectady,  with  branches 
to  Albany,  Troy  and  Ballston.  These  stocks,  together 
with  the  securities  previously  acquired  by  the  company 
in  various  electric  lines  in  New  York  State,  have  all 
been  exchanged  for  $6,000,000  of  the  capital  stock  of 
the  Mohawk  Valley  Company,  this  forming  60%  of 
the  latter  company's  entire  outstanding  stock  of 
$10,000,000. 


JUDICIAL  REVIEW. 
The  brilliant  debate  over  the  Constitutional  and  legal 
questions  involved  in  the  relations  of  a  quasi-legisla- 
tive rate-making  commission  to  the  Federal  Courts, 
which  has  been  in  progress  in  the  Senate  since  the  Com- 
mittee on  Inter-State  Commerce  transferred  to  the  con- 
stituent body  a  controversy  which  it  had  vainly  sought 
to  solve,  has,  perhaps,  not  yet  disclosed  to  most  lay- 
men the  precise  points  at  issue.  If  it  be  assumed  that 
Congress  can  authorize  a  subordinate  tribunal,  that  is 
to  say  the  Inter-State  Commerce  Commission,  to  exer- 
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cise  any  part  of  the  legislative  power  to  regulate  com- 
merce among  the  States,  any  practical  application  of 
a  statute  containing  such  authorization  must  raise  the 
judicial  question  whether,  under  the  special  state  of 
facts  of  the  particular  case,  the  attempted  exercise  of 
the  power  is  in  accordance  with  the  terms  of  the  grant 
of  authority.  No  direct  interference  with  property 
rights  by  the  Federal  Government,  under  color  of  a 
Federal  statute,  is  possible  without  raising  this  ques- 
tion, and  the  right  of  the  citizen  owner  of  the  property 
to  its  judicial  determination  is  always  inviolable  and 
complete.  To  deprive  him  of  this  right  is  to  take  his 
property  without  "due  process  of  law"  and  the  purpose 
to  deprive  him  of  it,  declared  in  a  statute,  simply  ren- 
ders the  statute  unconstitutional  and  void. 

As  the  relevant  portions  of  the  Federal  Constitu- 
tion are,  in  effect,  a  part  of  and  a  limitation  upon  every 
law  which  Congress  may  enact,  the  question  presented 
to  a  court  on  the  review  of  the  action  of  a  rate-making 
commission  may  be  whether  such  action  deprives  the 
owner  of  property  of: 

(a)  Any  right  guaranteed  by  the  Constitution,  or 

(6)  Any  right  established  by  a  Federal  statute,  in- 
cluding that  under  which  the  Commission  claims  to 
have  done  the  act  under  review. 

The  foregoing  principles  are  generally  recognized; 
they  are  nowhere  matters  of  dispute.  What,  then,  is 
their  application  to  the  present  controversy  ?  The 
"Hepburn-Tillman"  bill  authorizes  the  Inter-State 
Commerce  Commission  "to  determine  and  prescribe 
what  will,  in  its  judgment,  be  the  just  and  reasonable 
and  fairly  remunerative  rate  or  rates,"  and  compel 
their  substitution  for  those  previously  fixed  by  the 
railway  carrier;  but  it  is  not  permitted  to  do  so  until, 
upon  complaint  and  after  full  hearing,  "it  shall  be  of 
the  opinion"  that  the  existing  rate  or  rates  are  "unjust 
or  unreasonable,  or  unjustly  discriminatory,  or  unduly 
preferential  or  prejudicial,"  or  otherwise  in  violation 
of  the  statute.  Passing  over,  because  it  is  not  our 
present  purpose  to  discuss  the  constitutionality  of  the 
proposed  law  as  a  whole,  the  inquiry  whether  the  terms 
"it  shall  be  of  the  opinion,"  and  "in  its  judgment"  do 
not  indicate  a  delegation  of  legislative  discretion  which 
Congress  has  no  power  to  make,  it  is  evident  that  two 
distinct  and  separable  questions  are  thus  left  to  the 
decision  of  the  Commission.  These  questions  are: 

(a)  Is  an  existing  rate  or  group  of  rates  unjust  and 
unreasonable? 

(6)  What  rate  or  rates  ought  to  be  substituted  for 
the  existing  rate  or  rates  that  are  condemned? 

Both  of  these  questions  are,  in  succession,  of  vital 
importance  to  the  owner  of  the  railway  property  over 
which  the  challenged  rates  are  in  force.  The  first  is  al- 
ways and  beyond  controversy  a  judicial  question;  the 
second,  beyond  all  dispute,  becomes  a  judicial  question 
as  soon  as  the  Commission  has  commanded  the  substi- 
tution of  new  rates,  and  the  most  competent  lawyers 
believe  it  to  be  at  any  time  a  proper  subject  of  judicial 
inquiry.  It  necessarily  follows  that  any  measure 
which  deprives  the  carrier  of  the  right  to  have  either 
of  these  questions  reviewed  in  a  court  of  competent 
jurisdiction  must  be  unconstitutional.  But  it  is 
claimed  that  the  limited-review  amendment  said  to 
be  favored  by  the  President  does  seek  to  prevent  any 
review  of  the  act  of  the  commission  in  condemning 
the  existing  rates  and  to  restrict  the  inquiry  as  to  the 
new  rates  prescribed  by  its  authority.     This  will  not 


do.  Such  an  amendment  would  render  inoperative 
any  statute  in  which  it  was  contained.  The  same  is 
true  of  the  "no-suspension"  clause  advocated  by  Sena- 
tor Bailey,  with  the  approval  of  several  of  his  Demo- 
cratic colleagues.  If  the  permanent  enforcement  of  a 
particular  group  of  rates  ordered  by  the  Commission 
would  be  confiscatory  of  the  carrier's  property,  their 
temporary  enforcement  pending  judicial  determination 
would,  measurably,  effect  the  same  result  unless,  at 
least,  there  was  some  one  from  whom  an  adequate 
bond  could  be  required  and  against  whom  compensa- 
tory damages  could  be  enforced.  In  the  cases  pre- 
sented to  the  commission  there  is  rarely  such  a  party. 
Therefore  the  enforcement  of  the  Commission-pre- 
scribed rates,  under  the  assumed  state  of  facts,  would 
cause  irreparable  injury.  The  Constitution  of  the 
United  States  happily  was  framed  so  as  to  protect  prop- 
erty rights  from  such  injury. 

We  conclude,  therefore,  that  no  rate  bill  will  be  con- 
stitutional and  effective  unless  it  contains  such  a 
court-review  amendment  as  that  contended  for  by  the 
conservative  Senators,  and  permits  the  suspension  of 
the  Commission-made  rates,  at  the  discretion  of  the 
courts,  pending  such  review.  Those  who  wish  to  add 
such  an  amendment  are,  consequently,  the  real  friends 
of  the  bill. 

There  is,  however,  another  consideration  which  may 
be  briefly  mentioned.  Clearly,  if  the  view  here  taken 
is  correct,  every  contested  decision  of  the  Commission 
must  go  to  the  courts.  Then  why  not  go  to  the  courts 
at  once,  as  proposed  by  Senator  Foraker?  The  Com- 
mission could  institute  court  proceedings  on  behalf  of 
the  shippers  after  only  so  much  in  the  way  of  infor- 
mal inquiry  as  should  be  needed  to  show  the  existence 
of  reasonable  ground  for  belief  that  existing  charges 
were  exorbitant  or  unjustly  discriminatory.  The  en- 
tire cost  of  such  litigation  would  be  borne  by  the  United 
States.  On  these  proceedings  the  Federal  courts  of 
equity  could  grant  complete  and  adequate  relief. 
Such  a  measure  would  be  prompt,  ample  and  effect- 
ive. It  would  also  be  in  accordance  with  the  princi- 
ples of  government  approved  by  American  experi- 
ence,  as  the  pending  bill  is  not. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
FEBRUARY. 
Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  February 
is  like  that  for  the  month  of  January — one  of  those 
exceedingly  favorable  types  of  statement  which  are 
met  with  only  on  rare  occasions,  when  conditions  are 
in  the  highest  degree  favorable.  Trade  and  business 
in  every  line  and  branch  of  industry  have  been  ex- 
tremely active  and  the  winter  weather  during  February, 
as  in  January,  was  such  that  transportation  move- 
ments were  hardly  impeded  at  all  in  any  part  of  the 
country,  whereas  the  usual  experience  is  for  our  rail 
carriers  to  encounter  at  least  some  obstructions  be- 
cause of  the  weather.  Then,  also,  the  bounteous 
harvests  of  last  summer  are  being  reflected  in  the 
returns.  Crop  movements  contributed  their  part  to 
swell  the  revenues  of  the  roads,  and  furthermore  the 
fact  that  farming  interests  are  in  such  a  prosperous 
state  has  served  to  swell  the  general  traffic  of  the 
roads.  Western  grain  deliveries  during  February  ran 
considerably  in  excess  of  those  of  the  same  month  last 
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year.  The  Western  live-stock  movement  also  excceeded 
that  of  the  previous  year.  Finally,  Southern  roads 
had  an  advantage  from  a  larger  cotton  movement, 
though,  as  is  known,  the  last  cotton  crop  was  not  as 
large  as  the  previous  one. 


Fihriiary. 
(101  Toads.) 


January  1  I'j  Fihriiar;/  28. 
(1)9  roads.) 


1906. 


1905. 


Inc.  or  Dec.\      1906 


1905. 


Inc.  or  Dec, 


S         '         S         !  s  s  s  s 

Gr.cirns  120.728,671    95,626.938+25,102,733  248,918,920  202,201.570+40,657.350 
Op.  exp.    87,242,037'  75,688,575  +11.553,402  170,91 1,386  1.55,385,536  +21,525.850 

Notearni  33,486,634,   19.937,303,  + 13, 549, 271    72,007,540    40,876,034+25.131,500 


The  increase  in  gross  earnings  for  the  month,  as 
also  the  increase  in  net  earnings,  surpasses  even  the 
phenomenally  large  gains  reported  in  January.  In 
brief,  in  the  gross  the  improvement  amounts  to 
$25,102,733,  or  26.25  per  cent,  while  in  the  net  the 
increase  is  $13,549,271,  or  67.96  per  cent.  For  the 
two  months  combined  the  improvement  reaches  totals 
of  very  exceptional  proportions,  the  figures  showing 
$46,657,256  gain  in  ^the  gross  and  $25,131,506  gain 
in  the  net — and  tliis,  though  a  number  of  quite  large 
roads  are  not  included,  since  they  do  not  furnish 
monthly  exhibits.  It  is  proper  to  say,  however,  that 
for  February  comparison  is  with  diminished  earnings 
in  1905,  which  was  not  the  case  in  January.  Still, 
the  loss  last  year  was  trifling  alongside  the  present 
gains — it  amounting  to  only  $3,303,565  in  the  gross 
and  to  $3,545,907  in  the  net.  The  year  before  there 
was  a  gain  in  the  gross  but  a  loss  in  the  net.  Prior 
to  that  time  the  record  was  one  of  continuous  gains 
for  many  years  back,  as  will  be'seen  by^the  following. 


Year. 


Feb. 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

Jan. 

1896  . 

1897  . 

1898  . 

1899  - 

1900  . 

1901  . 

1902  . 

1903  - 

1904  . 

1905  . 

1906  - 


Gross  Earnings. 


Year 
Given. 


45,989,029 
51.338,343 
59,070,798 
58,557,395 
72,738,157 
86,357,583 
89.028,687 
91,360,580 
99,543,300 
95,184,283 
120,728,0711 


Year 
Preceding. 


41,603,813 
51,656,357 
51,904,681 
59,965,541 
59,566,102 
78,722,604 
84,859,745 
80,898,616 
96,130,791 
98.487,848 
95,625,938 


to  Feb 
95,102 
101,492 
119.859 
124,415 
151,924, 
181,194 
190,330 
192,204 
200,743 
202,400 
248,918 


28. 

,277l  86, 
516105, 

:737  104, 
326,121, 

■,150'l26, 
493104, 
238^177, 
654  173, 


375 
948 
926 


458,209 
374,919 
874,285 
243,645 
666,851 
437,169 
922,896 
131,367 
086,011 
274,819 
261,570 


Increase  or 
Decrease. 


+  4,385,816 

—318,014 

+  7,166,117 

—1,408,146 

+  13,171,995 
+  7,634,979 
+  4,168,942 

+  10,461,964 
+  3,412,515 
—3,303,565 

+25,102,733 


Net  Earnings . 


Year 
Given. 


—3 

+  14 
+  3 
+  25 
+  16, 
+  12, 
+  19 
— 1 
+  3 
+  46 


,644,068 
,882,403 
,985.452 
,171,081 
,257,299 
,757,324 
,407,342 
.073,287 
,342,636 
,126,129 
,657,356 


13,003 
15,311 
18,103, 
15,538, 
21,637, 
26,537 
20,478; 
24,115, 
23,045, 
20.072, 
33,486, 


27,311, 
29,291, 
36,089, 
34,842, 
46,684, 
58,302, 
59,535, 
54.136, 
46.770, 
47,315, 
72,007, 


324 
914 
731 
962 
1.35 


Year 
Preceding 


607(23 
954  25, 


39S  23, 
805,29, 
534'30, 
470136, 
999  35, 
140  50, 
970  i  56, 
648  .52, 
405i57, 
959148, 
540  i  46, 


827.770 
095,623 
396,058 
626,170 
650.437 
485.478 
923,786 
153,394 
382,875 
618,871 
937,363 


035,060 
164,314 
082,953 
738,371 
171,210 
580,097 
959,585 
894,125 
073,860 
063,845 
876,034 


Increase  or 
Decrease. 


+  2,175,554 

+  1,210,291 

+  2,707,673 

—3,087,208 

+  5.986,698 

+  3,052,129 

+  555,168 

+  961,987 

—2,337,568 

—3,545,907 

+  13.649,271 


+  4,276,338 

+  127,491 

+  6,006,581 

—1,895,901 

+  11,513,789 
+  7,722,049 
+  2,576,385 
+  1,242,523 

—10,303,455 
—747,886 

+  2£, 131,506 


Note. — Includes  for  February,  130  road.s  in  1896;  124  in  1897;  136  in  1898;  125  in 
1899;  123  in  1900;  131  In  1901;  117  in  1902;  106  in  1903;  104  in  1904;  98  in  1905  and 
101  in  1906.  And  from  Jan.  1  to  Feb,  28,  129  roads  in  1896;  123  in  1897;  135  in  1898; 
123  in  1899;  123  in  1900;  131  in  1901;  110  in  1902;  100  in  1903;  104  in  1904;  98  in  1905 
and  99  in  1906.  Neither  tlie  Mexican  roads  nor  tlie  coal-mining  operations  o£  the 
anthracite  coal  roads  are  included  in  any  o£  these  totals. 

For  the  separate  roads  the  showing  is  of  the  same 
unique  character  as  for  the  roads  as  a  whole.  The 
Pennsylvania  Railroad,  with  its  gain  for  the  month  of 
$3,093,100  in  gross,  stands  at  the  head  of  the  list, 
but  there  are  many  other  roads  in  various  parts  of 
the  country.^ whose  increases  also  reach  very  excep- 
tional figures,  though  they  do  not  equal  those  of  the 
Pennsylvania  Railroad.  In  the  net  the  Atchison, 
with  an  increase  of  $1,465,975,  actually  surpasses  the 
Pennsylvania,  whose  gain  is  $1,396,600.  The  follow- 
ing table  will  show  the  general  and  striking  character 
of  the  gains.  It  is  intended  to  embrace  all  changes, 
whether  increases  or  decreases ,|f or  amounts  in  excess 
of  $30,000.  As  it  .happens,  the  list  is  made  up  entirely 
of  increases,  there  being  no  decreases  in  any  case  as 
large  as  $30,000,  and  only  three  decreases  of  any  kind 
in  the  gross  and  ten  in  the  net  out  of  the  whole  101 
roads  contributing  returns. 


PHI. NCI  PAL  CHANGES  IN  GROSS  EARNINGS  IN  FEHKUARY. 


P<iniinvlva.nia  (2  roads) 
Aldi  Top  <t  Santa  Pe. 

Southern    I'acific 

IJock  Islaiiil  sy.stem   . 

Caiiailiaii  i'acific 

Baltimore  iV  Ohio 

SoiitluTii     Railway 

iMic    _    .... 

St.  Louis  &  San  Fran- 

tJuion  I'acific 

IlhnoisCeiitraP  .  .. 
Chic  Milw  &  St  I'aul-. 
Mo  Pacilicsyst  (2rds.) 
Louisville  &  Nashville 
I'hiladelphia  A:  Read'g 

(Tiesai)eake  A:  Ohio 

Norfolk  <t  Wetitern... 

.Atlantic  Coa.st  Line 

Wahash 

LeliiKh    Valley 

(Ji-and  Trunk  (.3  rds.). 
Denver  &  Rio  Grande . 
Mo  Kansas  &  Texas... 

Central  of  N  J 

Colorado  &  Sou  syst... 

Central  of  Georgia 

Clev  Cin  Chic  &  St  L.. 

Minn  St  P  d-  H  S  M 

Yazoo  &  Miss  Valley. 

Mobile  &  Ohio 

St  Loui.s  Southwestern 
Kansas  City  Southern 


Increases. 

2/$3,(X)3,]00 

l,818,2.-)0 

l,419.84(i 

1, IK,-), 100 

l,l«S,:j.')S 

1,0.57,K48 

1,021,152 

922,:i39 

<n4,.j.-)8 

'jOli.WIO 

Hr>:i  ,:j88 
7:53, 7K(i 
718,4.').-! 
(i.'')8,442 
xtj.-)l,071 
.'520,438 
4<)1,<.)77 
434  ,8.'-)0 
304,784 
354,078 
320,704 
313,1<)8 
27(),4t)() 
2<)0,f)75 
258,359 
2.53,568 
247,857 
240,872 
232,758 
232,233 
178,839 
178,614 


Increaacs . 

Nashville  Chatt  &  St  L.  $175,1 13 

Cine  N  O  &  Tex  Pac. . .  168,3.56 

Northern  Central 165,400 

Chlcau'O  <t  Alton 160,990 

ChicuKO  <^  Gt  Western.  148,525 

Wisconsin  Central 129,170 

HockiriK  Valley 127,894 

Phila  Halto  <fe  Wa.sh.    .  117,200 

Alahaiiia  (it  Southern.  110,916 

Wheeliiic  ,V  Lake  Erie.  107,853 

Toledo  &.  Ohio  Central.  95,115 

Western   Maryland 89,977 

LoiiK  Island 84,904 

Tol  St  L  <fc  Western...  83,802 

liuff  Roch  &  Pittsh 81 ,41 1 

RutTalo  &  Sus(iuehanna  68,701 

Georsia  RR 65,827 

AVest  Jersev  &  Sea  Sh . .  60,300 

Chicago  I  nd  &  Louisv . .  55 ,080 

Gulf  &  Ship  Island 51,112 

Minneapolis  &  St  Louis  45,217 

Louisiana  &  Arkansas.  43,980 

Iowa  Central 43,466 

Baneor  &.  Aroostook 42,849 

Pacific  Coast 41,573 

Colorado  Midland 38,990 

N  Y  Ontaiio  &.  West..  38,074 

St  Joseph  &  Or  Island.  37,907 

Kanawha  &  Michigan . .  35 ,505 

Georgia  Sou  &  Fla 32,313 

Total  (66  roads) $24,830,403 


X  These  figures  are  for  the  Railroad  Co.;  the  Coal&Iron  Company  re- 
ports a  decrease  of  $367,132. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gros.s  on  Eastern  lines  increased  $2,216,300  and 
the  gross  on  Western  lines  increased  .1876,800. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  FEBRUARY. 


IjirCvcdscs 
Atch  Top  &  Santa  Fe.. SI ,465,975 

Pennsylvania  (2  rds.)..  i/l ,.396,600 

Canadian  Pacific 903,572 

Rock  Island  .system. _.  878,825 

Illinois  Central 723,572 

St  Louis  &  San  Fran...  721,756 

Southern  Pacific 622,232 

Mo  Pacific  syst  (2  rds.).  621,510 

Erie 601,348 

Baltimore  &  Ohio 572,310 

Wabash 378,684 

Chesapeake  &  Ohio 339 ,865 

Union  Pacific 339,783 

Norfolk  &  Western 329,685 

Southern  Railway 303,933 

Clev  Cin  Chic  &  St  L...  175,837 

Yazoo  &  Miss  Val 175,245 

Central  of  N  J 144,124 

Minn  St  P  &  S  S  M 143,345 

Colorado  Sou  system..  139,698 

Denver  &  Rio  Grande..  135,284 

Grand  Trunk  (3  rds.)..  125,070 

Mobile  &  Ohio 122,977 

Hockin.g  Valley 109,496 

Central  of  Georgia 108,927 

St  Louis  Southwestern.  107,302 


Increases. 

Northern  Central $100,300 

W^isconsin  Central 92 ,483 

Chicago  Great  Western  91,538 

Buff  Roch  &  Pittsb 88,747 

Wheeling  efe  Lake  Erie.  86,119 

Toledo  &  Ohio  Central.  82,490 

Mo  Kansas  &  Texas...  82,203 

Phila  Balto  &  Wash...  79,000 

Kansas  City  Southern.  77,738 

Tol  St  L  &  Western.  . .  76,167 

Chicago  &  Alton 71,308 

Louisville  &  Nashville.  68,945 

Chic  Milw  &  St  Paul...  64,188 

N  Y  Ont  &  Western..  54,198 

Atlantic  Coast  Line 53,914 

Buffalo  &  Susquehanna  44,693 

Phila  &  Reading a;42,879 

Western  Maryland 41,551 

West  Jersev  &  Sea  Sh..  40,000 

Gulf  &  Ship  Lsland 39,642 

Chic  Ind  <fc  Louisv 39,372 

Nashv  Chattan  &  St  L.  38,775 

Cine  New  Or  &  Tex  Pac  32,718 

Iowa  Central 30,670 

Total  (54  roads) $13,206,593 


X  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company  re- 
ports a  decrease  of  819,544.  ■*•■ 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.     The  net  on  Eastern  Unes  increased  $1,139,300  and  the 

net  on  Western  lines  increased  8257,300. 

It  is  needless  to  say  that  when  the  roads  are  arranged 
in  groups  every  group  records  a  large  increase  in  both 
gross  and  net.  The  evidence  is  furnished  in  the  state- 
ment we  now  give. 

SUMMARY  BY  GROUPS. 


Section  or 
Group . 


Gross  Earnings. 


Net  Earnings. 


1906. 


1905. 


1906. 


1905. 


Increase. 


February 
Trunk  lines  (10)-.- 
Anthra.  Coal  (5)-- 
East  &Mid  (16)--- 

Mid  West  (15) 

Northwest  and  Nor. 

Pacific  (14) 

Southwest  and  Sou. 

Pacific  (17) 

Southern  (24) 

Total  (101) 

Mexican  (4)- 


3.3,616,931  27,590, 
8,099,002  6.792, 
4.163,145  3,403, 
7,927.235     6,335, 


797i  8 
000    2 
499 
338   2 


S  I 
,136,572 
497,076 
816,891 
,466,071 


16,251,818   12.732,2&7   4,829,873 


31,020,204    23,683, 
19,650,336    15.08S, 

120.728,671,  95.625, 

4,431,979,  3.958, 


84S:  9, 
159  5, 


001.7.34 
738.417 


4,874,607  3 
2,244,698' 
345,010 
1,242,384|  1 


,261,965  66 
252,378  11 
471,881  136 
,223.6871  98 


3,094,659  1,735.214  66.07 


4,096,2941  4, 
4,039,7111   1 


905.440,119 
698,706    42 


938,33, 
831'  1, 


486.634; 
450,258, 


19.937,363113, 
l,189,2S0l 


549,271 
261,005 


Jan.  1  to  Feb.  28,— 


81218,453, 
411  5,616, 
438  1,774, 
670,  4,892, 


Trunk  Lines  (10)--!  70. 
Anthra.  Coal  (5)--i  17, 
Kastand  Mid  (16). |     8, 

Mid  West  (14) !   15, 

Northwest  and  Nor.  I 

Pacific  (14) I  33,646,267,  27.087,19510,781,622 

Southwest  and  Sou . 

Pacific  (17) 63, 

Southern  (23) I  40, 


380,247' 
059,028 
626,308 
608,195 


294.740 
304,141 


57,714, 

14.461, 

7,036, 

12,919, 


51,157, 
31,884, 


056ill,272, 
753  5,159, 
610  824, 
010    2,824, 


780  7,180, 

303  457. 

405  950 

447  2,067 


,276  63 
450  8 
,205.116 
563,  73 


7,451,4281  3,330.094   44.6» 


.526 


42118,471 
623;i2,018;063;  8;670 


10.672,6841  7,798, 
987|  3,347, 


842   73 

076  as 


Total  (99) 1248.918,926202,261, 570 72,007.54046,876.034^25,131,506 

Mexican   (4) 1     9,295,314     8,220,679   3,145, 143|  2,547,9661      697.177 


Besides  the  roads  embraced  in  the  foregoing,  there 
are  a  few  large  companies  which  are  necessarily  ex- 
cluded because  while  furnishing  returns  of  gross  they 
do  not  give  out  figures  of  net.  Starting  with  the  totaj 
of  the  gross  contained  in  the  foregoing,  we  now  add 
on  these  other  roads,  thus  getting  a  total  of  the  gross 
comprising  every  road  in  the  country  from  which  it 
has  been  possible  to  procure  figures. 
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ROADS  REPORTING  GROSS  BUT  NOT  NET. 


February. 


Reported  above  (101  rds.) 

Ala  N  O  &  Tex  Pac— 

New  Or  &  Nor  Eastern 

Alabama  &  Vicksburg. 

Vicks  .Shreve  &  Pac .  _ . 

Chicago  <fe  Northwestern. 

Chicago  St  Paul  Min  &  O 

Det  Tol  <fe  Ironton,  inrl. 

Ann  Arbor  system 

Great  Northern  system.. 

Montana  Central 

Illinois   Southern 

Internat'l  &  Gt  Northern 
Macon  &  Birniinsrham... 
Mobile  Jack  &  Kan  City. 
N  Y  Central  &  Hud  Kiv. 

Nortliern    Pacific: 

Texas  &  Pacific 

Tex  Sabine  Val  &  Nor  W 
Toronto  Ham  &  Buffalo. 


'"•Total' (118  roads) 

Net  increase  (26.36%).- 


1906. 


120,728,671 

259,9.52 
121,433 
113,358 
4,589,363 
943 ,828 

322,095 

2,970,511 

217,748 

26,891 

458,400 

13,133 

103,197 

6,582,124 

4,023,893 

1,113,014 

13,000 

55,931 


142,656,542 


1905. 


95,625,938 

172,656 

90, .333 

97,013 

3,403,306 

761,000 

251,305 

2,376,297 

177,406 

18,421 

397,3.59 

8,637 

41,272 

5,395,334 

3,170,396 

857,883 

8,700 

41,995 


112,895,257 


Increase. 


25,102,733 

87,296 

31,100 

16,345 

1,186,057 

182,822 

70,790 

.594,214 

40,342 

8,470 

61 ,041 

4,496 

61,925 

1,186,790 

853,497 

255,131 

4,300 

13,936 

29,761,285 
29,761,285 


Decrease . 


In  this  way,  it  will  be  seen,  the  aggregate  of  the  gain 
in  gross  earnings  for  the  month  is  raised  to  $29,761 ,285, 
the  total  of  the  gross  for  February  1906  being  $142,- 
656,542  as  against  $112,895,257  for  February  1905. 
The  ratio  of  gain,  it  will  be  seen,  is  26.36  per  cent. 
Last  year  there  was  a  loss,  according  to  the  same 
method  of  computation,  of  $3,537,629,  or  3.01  per 
cent. 


ITEMS  ABOUT  BANES,  BANKERS  AND  STOCK  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
278  shares,  of  which  208  shares  were  sold  at  the  Stock 
Exchange  and  70  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  only  9}/^  shares. 
With  the  exception  of  Title  Guarantee  &  Trust  Co.  stock, 
which  on  a  sale  of  2  shares  shows  an  advance  of  20  points 
over  the  price  paid  in  March,  only  shght  changes  in  quota- 
tions are  noted. 

Shares.  BANKS — New  York.     Low.    High.  Close.     Last  previous  sale. 

6258  Commerce,  Nat.  Bk.  of.   188J^   190  190       April    1906—  188 

20  Gallatin  National  Bank.   395       395  395       Feb.     1906—  395 

TRUST  COMPANIES— A'cw  York. 

7J^  Bowling  Green  Trust  Co.  219       219  219       April    1906—  219M 

2  Title  Guar.  &  Trust.  Co.  660       660  660       March  1906—  640 


6  Of  this  amount  208  shares  were  sold  at  the  Stock  Excliange. 

— The  calamity  at  San  Francisco  this  week  fell  with 
especial  severity  upon  the  banking  community  there.  Al- 
most the  entire  business  section  of  the  city  was  consumed 
by  fire,  and  with  it  the  various  bank  buildings  and  banking 
oflBccs.  The  International  Banking  Corporation  of  this 
city  received  a  dispatch  yesterday  from  William  H.  High, 
Manager  of  its  San  Francisco  branch,  fully  confirming  this 
statement.  Mr.  High,  who  was  formerly  a  California  Bank 
Commissioner,  stated  tersely  that  all  the  banks,  hotels, 
Hall  of  Justice  and  City-Hall  were  gone.  He  also  advised 
that  in  Oakland,  which  suffered  from  earthquake  alone, 
considerable  damage  had  resulted  to  three  of  the  bank 
buildings. 

— The  New  York  State  Assembly  this  week  concurred  in  the 
Senate  amendment  to  the  Wainwright  bill  regulating  the 
reserves  of  trust  companies  within  the  State.  The  bill  now 
awaits  the  Governor's  signature. 

— The  U.  S.  House  of  Representatives  on  Monday,  by  a  vote 
of  193  to  7,  passed  the  bill  amending  the  National  Banking  Act 
so  as  to  permit  banks  to  lend  to  a  single  firm  or  individual  to 
the  extent  of  10%  of  capital  and  surplus  combined,  but  not 
exceeding  in  total  20  per  cent  of  the  capital  stock.  Under 
the  present  law  the  banks  are  permitted  to  loan  only  to  10% 
of  capital.  Resolutions  recommending  the  passage  of  the 
bill  have  been  adopted  by  various  Clearing  House  Associa- 
tions throughout  the  country. 

— The  Court  of  Appeals  at  Albany  handed  down  a  decision 
on  the  17th  inst.,  unanimously  sustaining  the  constitution- 
ality of  the  stock  transfer  tax  law  of  New  York  State,  which 
went  into  effect  June  1  last  year,  and  which  imposes  a  tax  of 
$2  per  100  shares  on  stock  transfers.  The  decision  affirms 
the  ruling  of  the  lower  courts — the  Supreme  Courtjand  the 
Appellate  Division  (First  Department) — in  the  case  of  Albert 
J.  Hatch,  brought  to  test  the  validity  of  the  law. 


— The  New  York  Senate  on  Tuesday  defeated  the  Pag  e 
Bill,  repealing  the  tax  on  the  surplus  of  New  York  State 
savings  banks.  A  similar  bill,  introduced  by  Senator  Foley, 
is  now  before  the  Senate  Judiciary  Committee.  A  bill  for 
the  repeal  of  the  tax  succeeded  last  year  in  passing  the  Sen- 
ate but  was  defeated  in  the  Assembly. 

— The  Tacoma  Clearing  House  recently  adopted  a  resolu- 
tion, offered  by  P.  C.  Kauffman,  Second  Vice-President  of 
the  Fidelity  Trust  Company  of  Tacoma,  and  seconded  by  A.F, 
Albertson,  Vice-President  of  the  National  Bank  of  Com- 
merce, indor.sing  the  bill  now  pending  in  the  House  at  Wash- 
ington to  provide  a  uniform  formula  relating  to  bills  of 
lading. 

— A  movement  headed  by  Albert  H.  Lawrence,  a  member 
of  the  Produce  Exchange,  is  under  way  to  organize  a  new 
bank  to  be  called  the  Commercial  Exchange  National  Bank, 
and  to  occupy  the  old  quarters  of  the  New  York  Produce 
Exchange  Bank  in  the  Produce  Exchange  Building.  The 
subscribed  capital  is  to  be  not  less  than  $300,000  and  not 
over  $500,000  in  shares  of  $100  each,  payment  being  made 
at  the  rate  of  $150  per  share,  $50  being  for  surplus  account. 
A  representative  board  of  directors,  it  isstated,  will  be  chosen 
from  the  leading  and  active  members  of  the  Produce,  Cotton, 
Coffee,  Maritime  and  Stock  Exchanges  and  the  Custom 
House  Brokers'  Association,  and  the  directors  selected  are 
not  to  be  connected  with  other  banks.  The  organizers  of 
the  new  institution  propose  to  do  a  strictly  commercial  and 
mercantile  business,  catering  to  the  merchants,  manufac- 
turers and  shippers  in  the  lower  downtown  district,  which 
will  receive  renewed  impetus  with  the  opening  of  the  new 
Custom  House  on  BowUng  Green. 

— N.  Penrose  HaUowell,  Hugh  G.  Levick  and  David  Shaw 
were  admitted  as  partners  to  the  firm  of  Lee,  Higginson  & 
Co.  of  Boston  on  the  16th  inst. 

— The  stockholders  of  the  New  Amsterdam  National  Bank, 
Broadway  and  Thirty-ninth  Street,  of  which  Miles  M. 
O'Brien  has  been  lately  elected  President,  will  be  asked  at  a 
special  meeting  May  14th  to  consider  a  proposition  in- 
creasing the  capital  stock  from  $500,000  to  $1,000,000. 

— A.  E.  [G.  Goodridge,  Vice-President  of  the  Interboro 
Bank  of  this  city ,  was  elected  a  director  of  the  Atlantic  Safe 
Deposit  Co.,  William  Street  and  Exchange  Place,  at  the 
annual  meeting  held  Tuesday. 

— The'^banking  house  of  J.  &  W.  Seligman  &  Company 
will  erect  a  fine  new  eleven  story  bank  and  office  building  on 
the  corner  converging  at  WiUiam,  South  William  and  Stone 
streets.  The  purchase  of  the  ground  by^the  Messrs.  Seligman 
was  announced  in  this  department  more  than  a  year  ago. 
The  concern  will  occupy  the  street  floor  and  basement.  A 
mezzaninegallery  will  be  built  over  the  main  offices,  an  inno- 
vation very  extensively  adopted  of  late  in  the  large  banking 
rooms  of  the  newest  buildings  in  the  financial  district.  The 
exterior  of  the  building  is  to  be  Italian  Renaissance  in 
style,  the  facade  of  granite  at  the  first  story  and  limestone 
above.  It  will  be  ready  for  occupancy  in  about  a  year.  J. 
&  W.  Seligman  &  Company  have  been  located  on  their 
present  site,  at  the  northeast  corner  of  Broad  and  Exchange 
Place,  where  the^ Mills  Building  now  stands,  since  the  firm 
was  organized  in  the  early  sixties. 

— Senator  Lewis's  bill,  designed  to]jbring  private  banks 
under  State  supervision  in  Iowa,  was  defeated  in  the  Iowa 
Senate  before  the  Legislature's  recent  adjournment.  The 
bill  had  been  passed  out  of  the  Senate  Committee  on  Banks 
on  March  13  by  a  vote  of  five  to  four  in  its  favor. 

— The  stockholders  of  the  Northern  National  Bank  of 
this  city  will  hold  a  special  meeting  on  May  21  to  vote  on 
a  resolution  to  authorize  an  increase  in  the  maximum 
number  of  directors,  and  to  elect  the  additional  members. 
The  intention  to  enlarge  the  board  was  referred  to  in  our 
issue  of  March  24,  at  the  time  of  the  announcement  of  the 
completion  of  arrangements  for  the  bank's  purchase  by  a 
syndicate  and  the  election  of  Hcniy  Dimsc  to  the  presidency. 

—Wilbur  F.  Hendrix,  Cashier  of  the  Rye  (N.  Y.)  National 
Bank,  and  Secretary  of  Group  VI.  of  the  New  York  State 
Bankers'  Association,  informs  us  that  the  annual  meeting 
of  the  group  will  be  held  this  year  at  Lake  Mohonk  Moun- 
tain House,  Lake  Mohonk,  N.  Y.,  on  J'riday  and  Saturday, 
June  8  and  9. 
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— Frodorick  C.  Colton  has  resigned  as  Second  Vice- 
President  of  the  Brooklyn  Trust  Company  of  Brooklyn 
Borough,  the  resignation  to  take  effect  on  May  1.  Mr. 
Colton  severs  his  connection  with  the  company  because  of 
his  desire  to  take  a  rest.  He  has  for  forty-five  years  been 
actively  engaged  in  business,  and  for  the  pa,st  twenty-two 
years  has  been  identifled  with  the  trust  company. 

— It  is  stated  that  the  new  stock  to  be^voted  by  the  stock- 
holders of  the  Franklin  Trust  Company  of  Brooklyn  Bor- 
ough next  Tuesday  will  be  sold  at  $300  per  share  of  $100. 

— At  a  meeting  on  Tuesday  the  directors  of  the  North 
Side  Bank  of  Brooklyn  Borough  elected  Paul  E.  Bonner 
President,  to  replace  Thomas  W.  Kiley,  resigned.  Mr. 
Bonner  was  formerly  Cashier.  Henry  Billman  succeeds  to 
the  latter  office. 

— The  Comptroller  of  the  Currency  approved  an  applica- 
tion on  the  11th  inst  for  the  organization  of  the  First  Na- 
tional Bank  of  Jamaica,  N.  Y.;  capital  $100,000.  In  the 
"Bulletin"  of  the  16th  inst,  issued  from  the  Treasury  De- 
partment, it  is  stated  that  this  is  in  lieu  of  the  application 
of  W.  A.  Faulkner  and  others  for  authority  to  organize 
under  the  same  title,  approved  February  13  1906.  The 
present  application  is  made  by  W.  C.  Baker  of  Jamaica, 
Ludwig  Nissen  and  R.  W.  Jones  Jr.  of  the  Oriental  Bank, 
New  York,  James  C.  Van  Siclen,  D.  L.  Van  Nostrand, 
H.  A.  Van  Allen  and  others. 

— Robert  S.  Ross  has  been  elected  President  of  the  Third 
National  Bank  of  Jersey  City,  N.  J.,  to  succeed  John  D. 
Carscallen,  who  died  on  the  8th  inst.  Mr.  Ross  is  a  Vice- 
President  of  the  Commercial  Trust  Company  of  New  Jersey 
at  Jersey  City,  and  had  held  a  similar  office  in  the  bank  of 
which  he  has  now  become  President. 

— A  dividend  of  10  per  cent,  payable  on  or  about  May  10, 
has  been  declared  by  Receiver  C.  L.  Williams  of  the  Fre- 
donia  National  Bank  of  Fredonia,  N.  Y.  The  bank  failed 
in  June  1905.  A  25  per  cent  dividend  was  paid  last  Decem- 
ber, making  in  all  thus  far  35  per  cent. 

— The  Second  National  Bank  of  Springfield,  Mass.,  now 
forming  part  of  the  Union  Trust  Company,  was  placed  in 
voluntary  liquidation  on  the  30th  ult.  This  was  the  fourth 
institution  to  transfer  its  business  to  the  trust  company, 
similar  action  having  previously  been  taken  by  the  City 
National,  the  First  National  and  the  John  Hancock  National 
banks. 

— The  stockholders  of  the  Bunker  Hill  National  Bank  of 
Boston  will  meet  on  the  23rd  inst  to  vote  on  its  liquidation. 
Control  of  the  bank  was  lately  secured  by  the  City  Trust 
Company,  and  it  is  to  be  operated  by  the  latter  as  a  branch. 

— Robert  G.  Shaw  Jr.  has  been  elected  Assistant  Treasurer 
of  the  Beacon  Trust  Company  of  Boston.  Control  of  the 
institution  lately  passed  to  interests  identified  with  the 
Mercantile  Trust  Company  of  Boston. 

— The  Monument  National  Bank  of  Boston,  whose  busi- 
ness was  taken  over  by  the  Bunker  Hill  National  Bank  in 
May  1905  has  paid  a  third  dividend  in  liquidation,  making, 
it  is  reported,  the  total  distribution  thus  far  $165  per  share. 

— John  S.  Bioren  has  been  elected  to  the  directorate  of 
the  Merchants'   Trust  Company  of  Philadelphia. 

— We  have  prepared  the  following  table  to  show  the  extent 
to  which  the  business  of  the  Corn  Exchange  National  Bank 
of  Philadelphia  has  increased  during^the  past  fifteen  years: 

Surplus  &         Deposits. 
Date.  Proits. 

May       4  1891 $355,065 

May       7  1896 430,438 

April    24  1901 740,485 

April      6  1906 998,487 

The  deposits,  in  1891  only  $2,471,561,  have  advanced  to 
$15,532,805,  while  surplus  and  profits  have  risen  from 
$355,065  to  $998,487.  Benjamin  Githens  is  President, 
William  W.  Supplee  Vice-President,  Charles  S.  CalwcU 
Caihier,  and  M.  N.  Willits  Jr.  Assistant  Cashier. 

— The  new  Kensington  Trust  Company  of  Philadelphia, 
which  will  have  offices  at  2638  Kensington  Ave.,  is  preparing 
to  open  for  business  on  May  1.  The  capital  is  $150,000,  and 
the  officers  are  George  S.  Cox,  President;  James  Henry  and 
E.  T.  Flood,  Vice-Presidents,  and  Charles^L.  Martin,  Secre- 
tary and  Treasurer. 


$2,471,561 

4,250,840 

12,567,612 

15,532,805 


— The  directors  of  the  Western  National  Bank  of  Balti- 
more, Md.,  at  a  meeting  on  the  17th  inst,  adopted  resolutions 
recording  expressions  of  regret  over  the  death  of  Gustav 
Gieske,  for  twenty-four  years  a  member  of  the  board. 

— The]Comraonwealth|Bank  of  Baltimorejhas  called  a  spec- 
ial meeting  of  its  stockholders  on  May  17  for  the  purpose  of 
acting  on  a  proposition  to  increase  the  capital  from  $100,000 
to  $200,000. 

— The  entire  amount  of  $1,030,000  which  the  State  of 
Pennsylvania  had  depo.sited  with  the  Enterprise  National 
Bank  of  Allegheny,  Pa.,  at  the  time  of  the  suspension  of 
the  latter  last  October,  has  been  repaid  to  the  State,  together 
with  interest  amounting  to  $14,343  15.  ' 

— John  A.  Topping,  President  of  the  Republic  Iron  & 
Steel  Company,  and  Chairman  of  the  Board  of  the  Tennessee 
Coal  Iron  &  RR.  Company,  has  been  elected  a  director  of 
the  Iron  City  Trust  Company  of  Pittsburgh  to  succeedJMurry 
A.  Verner,  resigned. 

— Robert  McDonald  Jr.,  Vice-President  of  the  Iron  & 
Glass  Dollar  Savings  Bank  of  Pittsburgh,  died  on  the  8th. 
inst. 

—The  Bank  of  Pittsburgh,  N.  A.,  of  Pittsburgh,  has,  it 
is  announced,  established  a  bond  department  for  the  pur- 
chase and  sale  of  high-grade  investment  securities.  It  will 
be  under  the  management  of  E.  C.  Morey. 

— The  election  of  officers  of  the  new  Terminal  Trust  Com- 
pany of  Pittsburgh,  organized  by  interests  in  the  Pittsburgh 
Terminal  Warehouse  &  Tran.sfer  Co.  and  the  Pittsburgh 
Trust  Company  occurred  on  Tuesday.  James  I.  Buchanan 
has  been  chosen  President;  Charles  H.  Hays  Vice-President, 
and  James  L.  Carson  Secretary  and  Treasurer.  Particulars 
concerning  the  company's  organization  were  given  in  this 
column  in  our  issue  of  February  3. 

— The  South  Side  Trust  Company  of  Pittsburgh  announces 
its  removal  to  Fifth  Avenue  and  Cherry  Alley.  The  insti- 
tution began  business  in  June  1901.  Its  officers  are  Benja- 
min Page,  President;  J.  B.  Laughlin'and  Charles  E.  Breit- 
weiser,  Vice-Presidents;  George  Kirch,  Secretarj'^  and  Treas- 
urer; A.  W.  Ballard,  Assistant  Secretary,  and  W.  S.  Thomas, 
Solicitor. 

— The  proposition  to  increase  the  authorized  capital  of 
the  Treasury  Trust  Company  of  Pittsburgh  from  $250,000 
to  $350,000  will  be  submitted  for  the  ratification  of  the 
stockholders  on  June  6.  James  E.  Glass,  President  of  the 
company,  last  month  acquired  a  controlling  interest  in  the 
Traders'  &  Merchants'  Bank  of  Pittsburgh. 

■ — Reese  G.  Brooks  has  been  elected  President  of  the  Dime 
Deposit  &  Discount  Bank  of  Scranton,  Pa.,  to  succeed  the 
late  Charges  du  Pont  Breck.  The  new  President  was  for- 
merly Vice-President,  and  his  successor  in  the  office  he 
vacates  is  H.  G.  Dunham,  previously  Cashier.  Charles  F. 
Hess  becomes  Cashier  and  O.  R.  Wolfe  Assistant  Cashier. 
— Henry  C.  Herbig,  Treasurer  of  the  Ohio  Bankers'  Asso- 
ciation, and  formerly  Cashier  of  the  Commercial  National 
Bank  of  Coshocton, :^Ohio,  died  on  the  15th  inst.  He  was 
fifty-five  years  of  age. 

— During  the  past  five  years  the  Central  National  Bank 
of  Cleveland  has  enjoyed  a  noteworthy  increase  in  its  busi- 
ness.    We  give  the  following  comparative  statement: 

Rurplus  and 
Date.  Deposits.         Profits.  Total. 

Dec.    19  1890 $938,482  $38,519  $2,004,291 

Dec.    13  1895 1,842,571  164,919  3,297,490 

Dec.    13  1900 4,364,540         279,082  5,823,622 

Jan.     11   1905 4,683,877  393,195  6,684,573 

Apr.      6  1906 5,304,888         544,313  8,769.701 

As  shown  above,  deposits,  which  were  only  $938,482  on 
Dec.  19  1900, 'have  reached  a  total  of  $5  304,888;  surplus  and 
profits  have  advanced  from  $38,519  to  $544,313  and  aggre- 
gate resources  from  $2,004,291  to  $8,769,701.  The  bank 
has  a  capital  of  $1,000,000.  The  amount  was  increased 
the  past  year  from  $800,000,  and  it  is  proper  to  state  that 
a  portion  of  the  addition  to  surplus  and  profits  since  January 
1905  resulted  from  the  sale  of  the  stock  at  a  premium. 
Colonel  J.  J.  Sullivan  is  the  well-known  President;  E.  W. 
Oglebay  is  Vice-President,  C.  A.  Paine  is  Casliier  and  L.  J. 
Cameron  Assistant  Cashier. 

— The  stockholders  of  the  Dime  Savings  Bank  Company 
of  Toledo  will  decide  next  month  upon  the  question  of 
increasing  its  paid-in  capital  of  $100,000  to  the  authorized 
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amount  of  $200,000.  The  shareholders  will  be  asked  to 
■waive  their  rights  to  one-half  their  holdings  so  that  new 
interests  may  become  identified  with  the  institution. 

— Preliminary  steps  have  been  taken  to  organize  a  new 
trust  company  in  Detroit,  the  name  of  which  in  all  prob- 
ability will  be  the  Securities  Trust  Company.  The  institu- 
tion is  to  have  a  capital  and  surplus  of  $500,000  each,  and 
it  is  to  be  entirely  independent  of  all  similar  institutions  or 
banking  interests. 

Frank  L.  Powell,  President  of  the  Capital  National  Bank 

of  Indianapolis,  Ind.,  died  at  Gulfport,  Miss.,  on  the  11th 
inst.  Mr.  Powell  had  been  in  ill-health  for  some  months 
past ,  and  had  gone  South  in  the  hope  of  recruiting  his  strength . 
He  had  been  President  of  the  bank  since  June  1904,  and 
was  also  President  of  the  Madison  Safe  Deposit  &  Trust 
Company,  of  Madison,  Ind.,  where  he  was  born  forty-six 
years  ago. 

— The  demolition  of  the  buildings  at  the  northeast  corner 
of  Meridian  and  Pearl  streets,  Indianapolis,  which  are  to  be 
replaced  by  the  new  banking  house  of  the  Merchants' 
National  Bank,  is  about  to  be  started.  The  new  bank  build- 
ing is  to  be  entirely  of  granite,  and  will  have  a  ground  floor 
area  of  5,200  square  feet.  Designed  exclusively  for  the 
institution's  own  needs,  the  building  will  be  sixty-five  feet 
in  height.  Four  Ionic  columns  will  be  the  most  striking 
feature  of  the  exterior.  The  banking  room  proper  will  be 
located  on  the  ground  floor,  and  a  second-story  gallery  will 
be  made  use  of  by  the  clerical  force.  A  complete  safe  de- 
posit department  is  to  occupy  the  basement,  and  in  a  sub- 
basement  the  bank's  heating  and  ventilating  plant  will  be 
installed.  Until  the  completion  of  the  building  the  insti- 
tution is  occupying  temporary  quarters  at  35  South  Meridian 
Street. 

— The  Commonwealth  Trust  &  Savings  Bank,  the  new  finan- 
cial institution  organized  by  the  Federation  of  Labor  in 
Chicago,  and  referred  to  in  the  "Chronicle"  of  Nov.  25,  is 
advertised  to  open  for  business  May  19  in  the  ciuarters  for- 
merly occupied  by  the  Colonial  Trust  &  Savings  Bank,  on 
the  corner  of  La  Salle  and  Washington  streets.  George  M. 
Dreblow  is  to  be  President  and  Manager.  The  Board  of 
Directors  consists  of  A.  B.  Adair,  Chairman;  C.  M.  Rau, 
Vice-Chairman;  K.  G.  Torkelson,  Treasurer;  C.  F.  Strubbe, 
Secretary;  J.  C.  Harding,  J.  G.  H.  Lampadius,  John  G. 
Senne,  J.  J.  Soutesby  and  C.  P.  Shanke.  Claim  is  made 
that  $264,000  of  stock  has  already  been  subscribed.  The 
amount  of  capital  stock  has  been  fixed  at  $500,000  instead 
of  $2,000,000  as  at  first  contemplated.  The  bank,  which 
was  organized  under  the  laws  of  Arizona,  will  be  placed 
under  the  jurisdiction  of  the  Illinois  laws  as  soon  as  arrange- 
ments can  be  made.  Officials  of  the  new  institution  state 
that  offers  have  been  received  to  clear  through  three  Chicago 
banks,  and  that  an  application  for  membership  in  the  Chicago 
Clearing-House  Association  is  to  be  made. 

— Charles  Albert  Ward,  a  Vice-President  and  director 
of  the  Bankers'  National  Bank  of  Chicago,  died  at  his  home 
in  Evanston,  111. ,  on  the  15th  inst.  Mr.  Ward  was  also  a  direc- 
tor of  the  Commercial  National  Bank  of  Port  Huron,  Mich. 

— A  permit  has  been  issued  for'^the  organization  in  Chicago 
of  two  new  State  institutions — the  Northwest  Savings  Bank 
and  the  Northwest  State  Bank.  D.  Avery  Kimbark,  C.  R. 
Lathrop  and  M.  Peterson  are  the  incorporators  of  both,  and 
the  capital  in  each  instance  is  to  be  $250,000.  A  title  .similar 
to  the  above  has  been  adopted  for  another  bank,  which  re- 
ceived permission  to  organize  early  in  February.  This  is  the 
Northwestern  Trust  &  Savings  Company,  projected  by  John 
T.  Smulski. 

— On  May  1  the  State  Bank  of  Kansas  City,  Kansas,  will 
have  a  capital  of  $100,000 — the  amount  being  increased  from 
$50,000.  The  new  issue,  authorized  by  the  stockholders  on 
March  29,  is  now  being  sold  at  $103,  and  is  payable  not  later 
than  April  25.  The  institution  started  business  on  May  1 
1905.  Its  officers  are  C.  K.  Wells,  President;  F.  S.  Mer- 
stetter,  Vice-President,  and  C.  N.  Prouty,  Cashier. 

— A.  H.  Bates  has  retired  as  Cashier  and  director  of  the 
Capital  National  Bank  of  Topeka,  Kansas,  to  engage  in 
private  business.  He  is  succeeded  on  tiio  board  V)y  E.  B. 
Merriam. 

— According  to  the  new.spapcrs,  the  First  National  Bank 
of  Milwaukee  has  resumed  the  payment  of  dividends,  having 


declared  a  semi-annual  dividend  of  2  per  cent  on  its  present 
capital  of  $2,000,000.  This,  it  is  stated,  is  the  first  dividend 
since  the  defalcation  of  former  President  Bigelow — about  a 
year  ago. 

— J.  H.  Van  Dyke  Jr.,  President  of  the  Milwaukee  Trust 
Company,  of  Milwaukee,  Wis.,  and  a  director  of  the  First 
National  Bank  of  Milwaukee,  died  on  the  12th  inst.  He  was 
also  President  of  the  Van  Dyke  Knitting  Company  of  Mil- 
waukee. For  a  few  months  last  year,  following  the  an- 
nouncement of  the  troubles  of  the  First  National  Bank, 
Mr.  Van  Dyke  served  the  latter  as  First  Vice-President. 
He  was  in  his  forty-eighth  year,  having  been  born  in  Mil- 
waukee in  August  1858. 

— The  Bank  of  Tidewater,  of  Portsmouth,  Va.,  has  been 
incorporated  to  conduct  a  general  banking  and  safe  deposit 
business.  The  management  will  be  under  the  direction  of 
T.  L.  Cleaton,  President;  E.  L.  Lash,  Vice-President,  and 
R.  S.  Marshall,  Cashier. 

— At  a  special  meeting  on  the  12th  inst.  the  stockholders 
of  the  First  National  Bank  of  Nashville,  Tenn.,  authorized 
the  increase  of  $100,000  in  the  capital,  making  it  half  a 
million  dollars.  The  plan,  mentioned  last  week,  to  sell  the 
new  stock  to  the  shareholders  of  the  Merchants'  National 
(which  is  to  consolidate  with  the  First)  and  the  other  interests 
to  be  allied  with  the  latter,  was  also  ratified.  The  Mer- 
chants' National,  it  is  stated,  will  begin  liquidating  at  once. 
E.  A.  Lindsey,  its  President,  has  been  elec  ted  a  Vice-Presi 
dent  of  the  First  National. 

— A  charter  has  been  granted  to  the  Hibernia  Bank  of 
Savannah,  Ga'.  The  institution  is  to  have  a  capital  of 
$200,000  and  a  surplus  of  $50,000.  M.  A.  O'Byrne  is  to 
be  President,  Charles  Ellis  Vice-President  and  Joseph  W. 
Heffernan  Cashier.  The  latter  was  Assistant  Cashier  of 
the  Southern  Bank  of  the  State  of  Georgia  at  Savannah, 
prior  to  its  consolidation  in  February  last  with  the  Citizens' 
Bank. 

— G.  B.  Thomas  has  been  elected  Vice-President  of  the 
Central  Trust  Company  of  Mobile,  Ala.,  to  succeed  F.  B. 
Merrill,  resigned. 

— The  American  Savings  Bank  &  Trust  Company  has 
lately  been  organized  in  Shreveport,  La.,  with  an  authorized 
capital  of  $500,000.  The  bank  will  start  with  a  paid-in 
capital  of  $100,000. 

— An  application  to  organize  the  Exchange  National  Bank 
of  North  Fort  Worth,  Texas,  capital  $50,000,  has  been 
approved  by  the  Comptroller.  The  bank  is  a  conversion 
of  the  North  Fort  Worth  State  Bank. 

— A  petition  was  filed  several  weeks  ago  to  change  the 
name  of  an  institution  incorporated  in  1888  as  the  Market 
Street  Bank,  to  the  West  Side  Bank,  and  its  place  of  business 
from  San  Francisco  to  Los  Angeles.  This  bank,  which  is  said 
to  have  carried  on  businessfor  awhile  after  its  incorporation, 
has  no  connection,  it  is  said,  with  the  present  Market  Street 
Bank  which  has  been  in  operation  in  San  Francisco  at 
Seventh  and  Market  Streets. 

— The  April  6  statement  of  the  Fidelity  Trust  Company 
of  Tacoma,  Wash.,  shows  deposits  of  $2,640,774 — an  increase 
of  $621,290  since  the  first  of  the  year.  The  aggregate  re- 
sources are  now  $3,024,431.  The  company's  capital  is 
$300,000  and  its  undivided  profits  $83,406. 

— Branches  of  the  Canadian  Bank  of  Commerce  (head 
office  Toronto)  have  recently  been  opened  at  the  following 
points:  Canora,  Sask.,  with  H.  J.  White  temporarily  in 
charge;  Crossfield,  Alta.,  James  Cameron  temporarily  in 
charge;  Latchford,  Ont.,  W.  H.  Collins  temporarily  in 
charge;  Vonda,  Sask.,  J.  C.  Kennedy  temporarily  in  charge; 
Wingham,  Ont.,  A.  E.  Smith,  Manager. 

— The  stockholders  of  the  Traders'  Bank  of  Toronto  on  the 
17th  inst.  unanimously  approved  the  proposition  to  increase 
the  authorized  capital  from  $3,000,000  to  $5,000,000. 
They  also  authorized  the  change  in  the  date  of  the  annual 
meeting  from  June  to  January,  and  the  payment  of  divi- 
dends quarterly,  instead  of  semi-annually  as  heretofore. 

—The  sale  of  the  Merchants'  Bank  of  Prince  Edward  Island 
(head  office  Charlottctown)  to  the  Canadian  Bank  of  Com- 
merce has  been  ratified  by  the  former's  stockholders.  An- 
nouncomont  of  the  purcliase  was  made  in  this  department 
March  10.  B3    i    ' 
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IMPORTS   AND   EXPORTS  FOR    MARCH. 
The  Bureau  of  Statistics  at   WafshiiiRton  has  is.sued  tlie 
etatement  of  the  country's  foreign  trade  for  March,  and  from 
it  and  from  previous  statements  we  have  prepared  the  follow- 
ing interesting  summaries: 

KORERIN  THADK  MOVliMENP  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 
1905-0(V 


K.Tports. 
Merchandise.  S 
Julv-Sipt  .361  ,.583 
Oct. -Dec  524.4.39 
.lanuarv  170,(iO;? 
Februarv  .141,767 
March    .      145,522 


I  m  porta. 

S 
282,332 
306,871 
106, ,522 
104,235 
113.625 


Excess. 


Exports. 

$ 
311,743 
465  ,K.5() 
123, .597 
106,X71 
136, 97S 


-1904-05- 
Imports. 

$ 
243,057 
284,515 
98,343 
103,0X4 
110,431 


Excess. 

-1-68,086 

-1-181,335 

-f- 25,254 

+  3,787 

-t- 26, 547 


Total  .1.343,914     913,585      -(-430,329  1,145,039     839,430      +305,609 


Qold  and  Gold  in  Ore. 

.lulv-Sept  .  2,846        13,730 

Ocl'.-Dcc.  4,117       19,954 

.lamiarv  ..  5,742          2,606 

February  .  8.486         2,080 

March    ...  4,618         5,625 

Total...   25,809       43,995 
Silver  and  Silver  in  Ore. 

9,334 
11,431 

4,687 
4,480 
3,508 


—10.884 

—15,837 

+  3,136 

+  6,406 

—1,007 


14,591 
38,172 
16,828 
14,794 
2,393 


20,931 

16,108 
1,896 
2,193 
5,134 


—6,340 
+  22,064 
+  14,932 
+  12,601 

—2,741 


-18,186       86,778       46,262        +40,516 


+  5,027 
+  6,639 
+  2,830 
+ 1 ,955 
+  1,706 


12,762 

11,005 

4,365 

4,036 

4,192 


5,902 
6,410 
1,922 
2,061 
2,532 


+  6,860 
+  4,595 
+  2,443 
+  1,975 
+  1,660 


Total...   51,-597       33,440        +18,157       36,360       18,827        +17,533 
+  Excess  of  exports.  —  Excess  of  inaport.s. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
the  nine  months  since  July  1  for  six  years: 


yferchandise. 

Gold. 

Silver. 

Nine 
Months. 

Ex- 
ports. 

Im- 
ports. 

Excess 
01 

Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 
of 

Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

1905-06.. 
1^4-05.. 
1903-04.. 
J902-03-- 
1901-02.. 
1900-01.. 

S 
1,343,914 
1,145,039 
1,167,835 
1,114,162 
1,080.987 
1,139,069 

S 
913,585 
839,430 
745,710 
777,002 
678,694 
599,427 

$ 
430,329 
305,009 
422,125 
337,100 
402,293 
540,242 

8 
25,809 
86,778 
17.398 
18,389 
43,365 
32,822 

$ 
43,995 
46,202 
73,407 
39,402 
44,573 
58,768 

a         1         c 

018,186    51,597 
40,516    36,300 

056,009    36,131 

021,013,  37,854 
al,20S:  38,956 

025,946    50,371 
i 

$ 
33,440 
18,827 
20,818 
18,843 
22,421 
29,336 

18.157 
17,5.33 
15,313 
19,011 
16,525 
21.035 

a  Excess  ot  imports. 

Similar  totals  for  the  three  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Three 
MonUis. 


Merchandise. 


Ex-        Im- 
ports,    ports. 


Gold. 


Silver. 


Excess 

of         Ex- 
Exports]  ports. 


1906    1457,892  324,.382il33,510 

1905    1367,446  311,858!   55,588 

1904    .?80,733  262,900  1 17,773 

1903    .591 ,072:264, 027127, 645 

1902    337,404231,715105,749 

1901    ,373,757  209,696,164,061 


$ 
18,846 
34,015 
4,387 
2,635 
15,073! 
9,128; 


Im- 
ports. 


Excess 

of  Ex- 

Exports   ports . 


S 

10,311 
9.223 

22.115 
8,390 
5.739 
8,644 


Im- 
ports. 


I  Excess 

i      "f 
[Exports 


8,535 

24,792  i.^,.jao: 

017,7281  13,026! 

OS, 761!  11,109. 

9,334i  11,7521 

484  14,520 


19,106  12.675 
12.593  6,515' 
6,8251 
4,660| 
6,420 
8.085 


$ 
6,491 
6,078 
6,201 
6,449 
5, 3.^2 
6.435 


a  Excess  ot  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 


EXCESS    OF    MERCHANDISE    IMPORTS    OR    EXPORTS. 


9  months  end 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888  .    . 

1 889  - . . 

1 890 

1891 


1892 

1 893 

1894 

1895 

1896 

1897- 
1898. 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906. 


ng  March  31  — 
Exports.  $536 
Exports.  60,200 
Exports.  154, 775 
Exports.  203,1 14 
Exports. 229, 272 
Exports.  159 ,082 
Exports.  234 ,840 
Exports.  65,094 
Exports.  105,410 
Exports.  83,222 
Exports.  157 ,994 
Exports.  44,513 
Exports.  68,580 
Exports.  15,647 
Exports.  33, .548 
Exports.  11 1,902 
Exports.  79,731 
Exports.  209, :?83 
Exports.  9,652 
Exports.  228, 4.57 
Exports.  87,518 
Ext)orts.  JO, .590 
Exports. 323, 413 
Exports. 470, 651 
Exports_447,970 
Exports.  4 11, 8.54 
Exports. 540, 241 
Exports -402,292 
ExportS-337,1.59 
Exports. 422, 124 
Exports. 305, 609, 
Exports. 430,329 


917 
205 
992 
701 
061 
291 
790 
218 
462 
414 
856 
454 
226 
4,54 
303 
104 
751 
006 
488 
354 
406 
56 1 
622 
994 
376 
666 
953 
975 
810 
982 
123 
1.39 


3  months  ending  March 

1875 Exports. 

1876 Exports. 

1877 Exports. 

1878 Exports. 1 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports 

1884 Exports. 

11885 Exports - 

!1886 Exports. 

11887 Exports. 

11888 Imports. 

!18,S9 Exports. 

!1890 Exports. 

!1891- Exports. 

il892. ..Exports. 

!1893.     .  .-Imports 

11894  Exports. 

1895  Exports - 

ilS96  Exports. 

I1S07  Exports 

11898  Exports.  1 

!1899  Exports.  1 

11900  Exports   1 

11901 Exports. 1 

|1902... Exports   1 

!  1903.1 Exports  1 

11904.      Exports.  1 

1 1905-  .      Exports 

11906.  Exports   1 


,695 
620 
.520 
1.55 
647 
,561 
,128 
245 
,834 
,162 
646 
5.53 
,626 
,925 
,623 
,662 
905 
932 
454 
951 
215 
664 
112 
,500 
(569 
,927 
,060 
,748 
644 
773 
588 
,510 


,570 
,507 
,311 
,003 
,006 
,873 
,038 
,495 
,993 
,333 
,123 
,978 
,656 
,209 
,324 
,466 
,566 
,822 
,805 
,614 
,171 
,737 
,377 
,077 
,317 
.8.59 
,645 
,543 
,768 
,626 
,117 
,483 


!r 


DEBT  STATEMENT  MARCH  31  1906. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  March  31  1906.  For  statement  of  Feb.  28  1906 
see  iasue  of  March  10  1906.  page  546;  that  of  March  31  1905, 
see  April  22  1905,  page  1455 


INTEREST-BEARING  liEBT  MARCH  31    190C. 


Interest 
Title  of  Loan  —  payable . 

28.  Consols  of  1930 Q.— J. 

38,  Loan  of  1908-18 Q-— F- 

4s,  FiiiKkd  loan,  1907. ..Q.— J. 
48,  Hefund'K  ccrtlflcates.Q.— J. 
48,  Loan  of  1925 Q.— F. 


Aniount 

issued . 

9 


-A  mount  OulsUinding . 

Iteaisteretl .      Coupon.  Total. 

%  i  $ 


595  942  3.50  387.840.650  8.101,700  595,942,350 
J9S'792  000  33.080.100.30,805.300  a5.945.4G0 
740  932,900     82.473,550  34.281,500  116,755,050 

40'012  750  20,410 

162 '315,400     93.260.500  25.229,400  118.489.900 


ARuregate  Int.-ncaring  Debt.  1.737.996.060  796,654.860  98.477.900  895,159.170 

Note. — IJcnonilnatlons  of  bonds  are:  ...„„  .       .... 

Of  $10  only  retundInK  ocrtiDcates:  of  $20,  loan  of  1908,  coupon  and  registered. 

Ol  $50   all  iM.sw(\s  oxcx-pt  3s  of  190H:  ot  $100,  all  Issues. 

Of  $.500.  all  except  5.><  of  1904  coupon:  of  SI  .000,  all  Itwues. 

Of  $5,000,  all  rcKistered  2s,  3s  and  4s:  of  $10,000,  all  reKl8t«red  bonds. 

Of  S20,006,  registered  4s,  loan  of  1907:  of  $50,000,  registered  28  ot  19.J0 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Feb.  28. 
Funded  loan  of  1891.  continued  at  2%.  called  May  18 

1900:  Interest  ceased  Augu,st  18  1900 ^^jJ-iOO  00 

Funded  loan  of  1891,  matured  September2  1891 26,700  00 

Loan  of  1904.  matured  February  2  1904 -.       137.150  00 

Old  debt  nuitured  prior  to  Jan.  1  ISOland  later 93/, 655  26 


Mch.  31. 

$40,200  00 

26,700  00 

i:j5,150  00 

937,375  26 

Debt  on  which  Interest  has  ceased .$1,156,705  26     $1,139,425  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes .- $346,086,016  00 

Old  demand  notes - - ,  r^V'B.l  59 

National  bank  notes — redemption  account 41 .583.908  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed. .       6.865.959  08 


.$395,184,165  58 

Irurease  (  +  ) 
or  Decrease  ( — ) . 


—$17,280  00 
+  $1,260,399  50 

+  $1,243,119  50 
+   7.141,236  30 


Aggregate  debt  bearing  no  interest 

RECAPITULATION . 

Classification  ol  Debt—  Af eft.  31  1906.  /■«6.  28  1906. 

Interest-bearing  debt 3895,159,170  00  $895,159,170  00 

Debt,  interest  ceased 1,1.39,425  26  1,156,705  26 

Debt  bearing  no  interest...  395,184,165  58  393,923,766  08 

Total  gross  debt. $1,291,482,760  84     $1,290,239,641  34 

Cash  balance  in  Treasury.o       309,859,322  46  302,718,086  16 

Total  net  debt $981,623,438  38        $987,521,555  18     —$5,898,116  80 

opncluding  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  March  31  1906 
of  $1,291,482,760  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $981,623,438  38. 

TREASURY  CASH  AND   DEMAND 'LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
March  31  are  set  out  in  the  following: 

ASSETS.  I  LIABILITIES. 


Trust  Fund  Holdinm —  $ 

Gold  coin 544,746,869  00 

Silver  dollars 409,729,000  00 

Silver  dollars  of  1890...  7,794,000  00 


( 


Total  trust  fund 1,022,269,869  00 

GemralFund  Holdings 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 
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Tot.  in  Sub-Treas'ies.     180,596,598  631 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.S.      07,118,791  60 1 
Credit  U.S.dis.  officers.        9,231,931  051 


462,034 
916.250 
,618,305 
,994,429 

72,350 
,156,935 

25,905 

,589,751 

,274,242 

102 

855,027 

31,265 


Trust  F  und  Liabilities —  $ 

Gold  certificates 544.746,869  00 

Silver  certificates 469.729.000  00 

lYeasury  notes  of  1890..  7,794;000  00 

Total  trust  liabilities. 1,022,269,869  00 
Gen  .Fund  Liabiliteis — 

National  Bank  5%  fund.  21,441,301  12 

Outstanding  checks  and 

drafts    10.760,126  70 

Disbursing  ofiQcers'   bal- 
ances   56,809,490  33 

Post  Office  Department 

account 11,134,918  21 

Miscellaneous  items 1,863.917  91 


Total  gen'l  liabilities 


102.009.754  27 


Total  in: banks. 76,350.722  71 

In  Treas.  of  Philippine  Islands —  J 

Credit  Treasurer  of  U.S.        2.805.367  201     Ccuih  balance  and  Reserve — 
Credit  U.S.  dis.  officers.        2.116,388  19 !  Total  cash  and  reserve. .    309.859.322  46 

1     Made  up  of — 

Total  in  Philippines..        4,921,755  39 |.\vailable   149,859.322  46 

and 


Reserve  Fund  Holdings- 
Gold  coin  and  bullion 


150.000,000  00 


Reserve  Fund — 
Gold&bull. 150.000.000  00 


Grand  total 1,434,138.945  73       Grand  total 1,434,138,945  73 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
February,  March  and  April  1906.  Statement  for  correspond- 
ing dates  in  previous  year  will  be  found  in  our  issue  of  April  22 
1905  ,'^09^6  1458. 

TREASURYjNET  HOLDINGS. 

Feb.  1  1906.        Mch.  1  1906 
Holdings  in  Sub-Treasuries —  $  $ 

Net  gold  coin  and  bullion 59,856,877         276,418.068 

Net  silver  coin  and  bullion 22,000,537 

Net.  I'.  S.  Treasury  notes 28.72i 

Net  legal-tender  notes 8. 987. 735 

" '        •  18,740,257 


Net  national  bank  notes. 

Net  fractional  silver 

Minor  coin,  &c 


9.521,847 
817,788 

Total  cash  In  Sub-Treasuries. .319.953.762 

Less  gold  reserve  fund ..150,000,000 

Cash  balance  in  Sub-Treasuries 169,953.763 

Cash  in  national  banks 64,343.644 

Cash  in  Philippine  Islands 5.148,603 


Net  cash  in  banks.  Sub-Treasuries... 239. 446. 009 
Deduct  current  liabilities. a 95,560,926 


.Available  cash  balance. 


143,885,083 


19,840.529 

56,545 

10.594,139 

13,588,277 

9,787.503 

781,514 

331.066,575 
150,000.000 

181,066,575 

65.333,465 

5,064,704 

251,464.744 
98,740,658 

152,718,086 


n  "Chiefly  disbursing  officers'  balances." 

d  Includes  $1,072,350  silver  bullion  and  $886,396  minor  coin.  Ac. 
in  statement  "Stock  of  Money." 


Apr.  1  1906 

284.378.284 
15,285,084 
25,905 
9.156.935 
13.589.751 
7.274,243 
886,396 

(1330.596,598 
150.000.000 

180,596.598 

76,350,723 

4,921,755 

261,869,076 
102,009,754 

159,859.322 
,  not  included 


pXoncl^rijlCommcvcialSnoUsTt^^tcttrs 

[From  our  own  correspondent.] 

London,  Saturday,  April  7  1906. 
In  the  early  part  of  the  week  the  stock  markets  were 
very  hopeful  and  more  active  than  previously.  But  as 
the  week  went  on  hope  declined  and  business  became 
more  and  more  stagnant.  The  first  cause  of  the  setback 
was  undoubtedly  the  action  of  the  British  Government  in 
South  Africa.  The  whole  South  African  policy  of  the 
Government    is    exceedingly    distasteful    to    the    city,    and 
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when  Lord  Elgin  intervened  in  Natal,  there  was  a  general 
outcry  against  him.  When  later  the  troubles  in  Natal 
increased,  the  irritated  feeling  in  the  city  increased  with 
it. 

The  rise  in  the  value  of  money  in  New  York  also  made 
people  here  more  cautious.  It  had  been  hoped  that  the 
pinch  in  New  York  was  practically  at  an  end  aiid]  therefore 
that  the  danger  of  gold  shipments  was  over.  When,  how- 
ever, call  loan  rates  were  reported  to  have  risen  on  Wednesday 
at  one  time  to  19%,  an  uncomfortable  feeling  was  created 
in  the  city.  A  third  thing  that  depressed  markets  was 
the  further  dechne  of  the  Paris  exchange  upon  London. 
The  exchange  is  now  so  low  that  Paris  is  taking  far  the 
larger  part  of  all  the  gold  offering  in  the  open  market.  It 
is  obvious,  indeed,  that  the  debt  due  from  London  to  Paris 
is  very  heavy,  and  that  consequently  Paris  has  it  in  its 
power  to  take  an  indefinite  amount  of  gold.  Nobody 
expects  that  Paris  will  actually  disturb  the  market  by 
withdrawing  gold  from  the  Bank  of  England,  but  it  will 
compete  actively  with  the  Bank  of  England  for  the  gold 
offering  in  the  open  market,  thereby  preventing  the  bank 
from  largely  augmenting  its  reserve. 

The  general  impression  is  that  the  state  of  the  Paris 
exchange  is  mainly  due  to  the  impending  Russian  loan. 
It  was  believed  until  a  few  days  ago  that  the  Russian  loan 
would  be  international,  that  it  would  be  brought  out  not  only 
in  Paris,  but  in  Berlin,  Amsterdam  and  London  likewise, 
and  possibly  also  in  New  York.  Now  it  is  understood  that 
Berlin  will  not  co-operate.  It  is  officially  announced  that 
the  imperial  German  and  the  Prussian  governments  are 
about  to  apply  for  a  loan  of  28  millions  sterling  bearing 
interest  at  3J/^%.  As  trade  is  exceedingly  active,  and  as, 
moreover,  an  immense  quantity  of  goods  imported  just 
before  the  new  commercial  treaties  come  into  force  is  being 
carried  on  borrowed  money,  it  is  the  opinion  of  the  best 
informed  in  Berlin  that  the  28  millions  sterling  will  absorb 
practically  all  the  available  money  in  Germany  and  that,  con- 
sequently, Germany  cannot  be  counted  upon  to  assist  in 
the  Russian  loan. 

One  other  cause  why  markets  are  unsatisfactory  is  the 
coal  strike  in  France  and  the  threatened  coal  strikes  in  the 
United  States  and  Germany.  Here  at  home  the  Trades 
Disputes  Bill  introduced  by  the  Government  is  very  much 
disliked  by  the  city  and  indeed  by  the  employers  of  labor 
everywhere.  Even  Liberal  employers  are  strongly  against 
it.  It  therefore  has  for  the  time  being  discouraged  oper- 
ators who  are  afraid  of  further  legislation  of  the  same  kind. 
In  Paris,  business  is  almost  suspended  in  preparation  for 
the  Russian  loan.  In  Germany,  however,  business  continues 
very  active,  as  is  evident  from  the  fact  that  the  clearings 
for  the  first  three  months  of  the  year  exceeded  those  for  the 
corresponding  period  last  year  by  130  millions  sterling. 
It  is  to  be  borne  in  mind,  of  course,  that  the  imports  to 
evade  the  new  Customs  duties  were  on  an  extraordinary 
•scale  and  that,  therefore,  comparison  with  12  months  ago 
is  not  quite  legitimate.  Still,  the  fact  is  obvious  that 
trade  is  exceedingly  active  in  Germany. 

The  directors  of  the  Bank  of  England  reduced  their  rate 
-of  discount  on  Thursday  [from  4  to  33^%.  It  had  bo(  n 
expected  that  a  reduction  would  be  made  soon,  but  few 
were  prepared  for  it  this  week.  The  general  impression 
is  that  great  pressure  had  been  brought  to  bear  upon  the 
bank  by  financial  institutions  of  all  kinds,  and  that  the 
■directors  felt  that  it  was  useless  to  keep  up  the  rate,  since 
they  could  not  retain  control  of  the  outside  market  unless 
they  practiaclly  borrowed  all  the  surplus  money  in  the 
market,  and  it  was  exceedingly  doubtful  whether,  under 
the  circumstances,  the  joint-stock  banks  would  help  them 
in  such  an  operation.  The  best  opinion  is  that  although 
perhaps  it  would  have  been  prudent  to  wait  a  week  or  two 
before  actually  putting  the  rate  down,  yet  upon  the  whole 
little  harm  will  be  done,  since  it  is  very  unlikely  that  rates 
in  the  open  market  will  decline  much  further.  The  principal 
rea.son,  of  course,  for  this  opinion  is  the  great  activity  of 
trade  lit  home  and  abroad.  The  second  is  the  large  loans 
that  are  in  prospect.  A  great  Russian  loan  is  impending. 
Next  w-eek  there  is  to  be  a  German  Government  loan 
for  28  millions  sterling.  In  France  there  are  several  local 
Joans  of  various  kinds  in  preparation.  Here  in  London  th(!re 
was  a  Brazilian  loan  on  Thursday  for  £1 ,100,000,  and  there 


is  coming  out  a  Chilian  loan  for  £3,700,000.  Other  issues 
are  known  to  be  in  preparation.  Over  and  above  this 
the  immense  sum  which  the  Japanese  Government  has 
standing  to  its  credit  gives  it  such  control  over  the  Euro- 
pean and  American  money  markets  as  makes  it  unlikely 
that  the  open  market  will  be  foolish  enough  to  put  down 
rates  unduly. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts  and  the  applications  exceeded  341  lacs  at  prices 
ranging  from  Is  3  15-16d  to  1.  4d.  per  rupee.  Applicants 
for  bills  at  Is. 3  31-32d.  and  for  telegraphic  transfers  at 
ls.4d  were  allotted  about  34%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <fec., 
compared  with  the  last  four  years: 


Circulation 

Public  deposits 

Other  deposits 

Governm't  securities 

Other  securities 

Reserve, notes&coin 
Coin&bull.,both  dep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  c. 

Consols,  2i4  p.  e  — 

Silver 

Clear  .-house  returns 


1906. 
April    4. 

£ 
29,178,035 
15,580,440 
42,750,451 
ie,112,5S0 
33,553,741 
20,447,174 
37,175,809 

45Ji 

90  15-10 

29  U-IOd. 

284,635,000 


1905. 
April   5. 

£ 
28,700.065 
12.797.002 
41,830.513 
15.443,673 
28,571,965 
28,434,604 
38.744.609 

52 

2H 

25  1.3-16d. 
345,370,000 


1904. 
April   6. 

£ 
28,878,300 
11,409,902 
40,664,712 
20,883,980 
25,952,853 
23,031,075 
33,459,375 


1903. 

April   8. 

£ 
29,685,.350 
7,851,565 
39,453,398 
14,509,791 
27,802,065 
22,839,970 
34,350,320 


44 '4  48  H 

4  4 

86  13-16  91  5-16 

25Md.  22  ll-16d. 

166.693.000  204.435,000 


1902. 
April  9. 

£ 
29.382,240 

9,404,589 
39,911,067 
14,774,386 
28,808,272 
23.637,422 
35,244,062 

3 
93  15-16 
24?id. 
193,422,000 


a  Aprils  1906. 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rates — 

Bank  bills — 3  months 

— 4  months 

— -6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allotoed  1or  deposit — 

By  joint-stock  banks 

By  discount  houses: 

Atcall 

7  to  14  days 


April  6. 

15-16@3 

2% 
2%  2 
3J4®3J^ 


2H 
2H 


March  30 . 
4 

3  3-16@3M 

3^ 

15-16@3 

3H@3H 

2H 

3 
3Ji 


March  23. 
4 

■SH 
3  1-16 
3%®4 
3M@4 


3 

3^4 


March  16. 
4 

3  9-16®3^ 
3H 

3H( 

SVsd 


3 

3Jf 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April  7.  March  Zl.  March  24.  March  17 . 

Rales  of             Bank       Open  Bank       Open  Bank  Open  Bank  Open 

Interest  at —         Rale.  Market.  Rale.  Market.  Rate.  Market.  Rale.  Market. 

Paris 3           3  3           3  3  2H  3  2% 

Berlin 5           3H  5           4H  5  4«  5  414 

Hamburg. 5           3^  5           4ys  5  4i^  5  4H 

Frankfort 5           3^  5  4  1-16  5  4  1-16  5  4H 

Amsterdam   3           2'4  3           2%  3  2!^  3  2H 

Brus.sels   4           3?^  4           3H  4  3?^  4  3!^ 

Vienna   _ 4H       4  4H       4M  414  4  1-16  4H  4  5-16 

St. Petersburg 8  nom.  8  nom.  8  nom.  8  nom. 

Madrid 4i4       4  4i4       4  4)4  4  4H  4 

Copenhagen 5           414  5           414  5  4H  5  4)4 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  5: 

GOLD. — The  demand'for  Paris  has  continued  and  a  fair  proportion  of  the  week's 
arrivals  has  been  secured  for  that  quarter.  The  Bank  also  has  bouu'ht  £216,000,  in 
bars,  out  of  a  total  of  £733,000  received,  and  £594.000  has  been  withdrawn  for  Uru- 
guay. The  Bank  rate,  which  has  stood  at  4'  n  since  the  2Sth  Scptoiubor,  was  low- 
ered to-day  to  3^'~^.  £300.000  is  due  from  the  Cape  next  week.  Arrivals — South 
Africa,  £612,000;  Australia.  £557.000;  Bombay,  £117,000:  West  Africa,  £41,000; 
West  Indies,  £7,000:  Now  Zealand,  £5,000:  Chili,  £5,000:  Brazil.  £15,000;  total, 
£1,359,000.  Shipments— Bombay,  £87,500;  Colombo,  £2,500;  Calcutta,  £10,000; 
Madras,  £2,500;  total,  £102,500. 

SILVKR. — The  market  has  been  very  quiet  during  the  pa.st  week  and  quotations 
bxve  steadily  fallen,  until  to-day  we  close  29^'sd.  for  spot.  There  has  been  no  great 
pressure  to  sell  and  the  market  has  fallen,  owing  to  the  indifference  of  buyers.  At  the 
close  the  market  is  quiet  but  steady.  Forward  has  been  quoted  5  lOd.  to  7-16d.  un- 
der spot  .and  closes  ■T^d.  under.  The  Indian  price  is  Rs  75H  per  100  Tolahs  for  ship- 
ment. Arrivals— .New  York,  £298,000;  West  Indies.  £24.000:  total,  £322,000. 
Shipments— Bombay.  £202,550;  Calcutta.  £43,700;  Madras,  £5,000;  total,  £251,250. 

MEXICAN  DOLLARS. — There  have  been  no  transactions  in  these  coins  to  re- 
port. Arrivals— New  York,  £47.000;  Hong  Kong,  £50.000;  total.  £97,000.  Ship- 
ments—Bombay, £7.200;  Calcutta,  £97,900;  total,  £105,100. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.              April  5.  March  29. \            SILVER.            Apr.  5.  March  29. 

London  Standard .          s.  d.           s.  d.  I     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  10,^     77  10  I  Bar  silver,  fine,  oz 29^  .30W 

U.S.  gold  coin,  07, 7fi    5H     76    5         "  2  mo.  delivery,  oz.29>i  29  11-16 

German  gold  coin,  oz_.  76    5K  a76    5  I  C.akesllvfcr,  oz 32  32H 

Ftenchgold  eoin,oz.-  76    5H  a70    5  |  Mexican  dollars nom.  tiom. 

.lapanese  yen,  oz 76    5M  a70    5  I 

a  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Thtrlv-lwo  weeks                               1905-00.  1904-05.         1903-04.  1902-03. 

Imports  of  wheat,  cwt- 46.913,800  01,652,100  .52,255.161  4S.S72.582 

B.arley    _-. 15,277.000  15,023,900  22.S1S,90S  19,140.095 

Oats   7,556,500  8,048,100  10,029.098  8,958,209 

Peas   1,175,235  ],3SO,07I        I,44S.919  1,175,408 

Beans -..      501..300  1.111.7.30       1.535.848  1,105.975 

Indian  corn 28,805,200  20,094,200  31,251,697  23, .396.316 

Flour    --  9,435,700  7,147,120  14,020, .524  11.4.35,542 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-00.  1904-05.  1903-04.  1902-03. 

Wlioat  Imported,  cwt 46,913.800  61,052.100  52,255,161  48.872.582 

Imports  of  (lour 9.435,700  7.147,120  14,020.524  11,435,542 

Sales  Of  home-grown 23,201,680  10.952.968  12,353.388  15.93/, 822 

Total    79,551,180     79,752,188     78,629,073     76,245,946 

Average  price  wheat,  week 28g .  .3d .         30» .  9d .       27s .  1  Id .         2.5s .  ;jd . 

Average  price,  season 28s.  Id.  30s.  4d.  27s.  2d.  259.  6d. 

The  following  shows  the  quantities  of  wheat,  Hour  and 
maize  afloat  to  the  United  Kingdom 

This  week.  l.nxlwrrk.  1904-05.  1903-04. 

Wheat     - nrs.   3,900.000  4,005.000  3,990.000  3,-580,000 

Flour.  equaltO qrs.        105.000  ISO.OOO  |:!0.000  2.30.000 

M»zo - tirs.        .505.000  ISO.OOO  rjOO.OOO  515,000 
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English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 


London . 

Week  ending  April  20:  Sat. 

Silver,  per  02 d  29 J^ 

Consols,  new,  2i^  per  cents..  ' 

For  account 1    ■ 

French  Kcntes  (In  Par.)  tr..  ; 

ft  Anaconda  Mlulne  Co 1 

Atchison  Topeka  &  Santa  Fe  ; 

Preferred ■ 

Baltimore  &  Ohio I 

Preferred 1 

Canadian  Pacitlc I 

Chesapeake  &  Ohio ' 

Chicago  Oreat  Western ! 

Chicago  Milwaukee  &  St  Paul 

Denver  >t  Olo  Grande,  com. .  1 

Preferred.. | 

Erie,  common ■ 

First  preferred ; 

Second  preferred ■ 

Illinois  Central  _ ] 

Louisville  &  Nashville ^ 

Mexican  Central ..  2 

Mlssiuiri  Kansas  &  Texas  com  5 

Preferred  _ H 

National  RR  of  Mexico .i 

N  Y  Central  &  Hudson O 

N  Y  Ontario  &  Western K 

Norfolk  &  Western,  common  ; 

Preferred 

Northern  Pacific ', 

a  Pennsylvania < 

aReadinsCo 1 

a  First  preferred 

a  Second  preferred ..  1 

Rock  Island  Co. 

Southern  Pacific 

Southern  Railway,  common.  ; 

Preferred > 

Union  Pacific ; 

Preferred • 

United  States  Steel  Corp, com  1 

Preferred _       _  1 

Wabash.. ; 

Preferred    ■ 

Debenture  "Bs" 1 


Mon . 


Tues.        Wed.       ThuTS.       Fri. 
29  IS-IO  29  15-16  29  13-16  297^ 


90  13-16  90'i 
90  15-16  90^ 


99.10 

\i% 

965^ 
106 
115 

99 
178H 

60^ 

22 
182H 

48 

91 

A&H 

80H 

72 

155  J^ 

26 

35H 

74H 

41 
149 

53  }i 

92% 

94 
227  M' 

73>i 

71 

46^ 

50  J^ 

29 

71J4 

41?^ 
103 
162J^ 

ilH 
112H' 
23 
50% 
83 


98.90 

14H 

95, H 

106 

116li 
99 

n<iH 

CAVh 

22H 
182 

48 

91 

46  k 

80  J^ 

^VA 
180^ 
155 

26 

36H 

75 

41 
148 

bZH 

94 

94 
227 

73  J^ 

70 

50 'A 

28  ?4 

rovs 

41H 
103 
161 

98 

44 

iim 

22H 

51 

83 


903^ 

90  M 

98.70 

14 

93  H 
105H 
IH'-I 

983^ 
17851 

59  Ji 

21M 
181 

46 

90!^ 

45'A 

80 

71 

15:04 

25 

35>i 

74 

40 
147 

51 H 

93  Ji 

94 
222>A 

72y» 
esA 

46H 
50  J^ 
27  M 
68  H 
403^ 

103 

159  J-g 
97^ 
43% 

111 
22 
49 

SIA 


90 

90'A 

98.85 

135i 

92^ 
104 
114 

9SA 
178)i 

59  Ji 

21!^ 
177  j| 

46 

90>i 

44 

79  Ji 

69 
177H 
152 

25 

35 

73 

40 
146'A 

51 

91^ 

94 
221>^ 

715^ 

65 

463^ 

50  A 

27A 

66H 

40^ 
103 
15GA 

98 

43  Ji 
111 

22 

48H 

81>^ 


a  Price  per  share.    b£  sterling  per  share. 


NATIONAL    BANKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 
NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  February  19  to  April  7  Inclusive. 

8,100— The  Farmers  National  Bank  of  Corning,  Iowa.  Capital,  $25,000 
Charles  C.  Norton,  President;  S.  C.  Scott,  Vice-President; 
Nelle  Belding,  Cashier. 

8,101 — The   Lahaina    National    Bank,    Lahaina,    Territory   of   Hawaii 
Capital,  $25,000.     Chas.  M.  Cooke,  President;    F.  C.  Atlier- 
ton,  Cashier. 

8,102— The  First  National  Bank  of  WeHington,  Texas.  Capital 
$25,000.  M.  W.  Deavenport,  President;  R.  H.  Cocke.  Vice- 
President;   C.  J.  Glenn,  Cashier. 

8,103— The  First  National  Bank  of  Pleasanton,  Texas.  Capital,  $25  000 
H.  G.  Martin,  President;  A.  M.  Avant,  Vice-President;  J.  K 
Lawhon,  Cashier. 

8,104— The    First    National    Bank    of    Colville,    Washington.     Capital 
$25,000.     Frank  H.  Crombie,  President;    Donald  Ryrie,  Vice- 
Pre.'iident;    Hugh  Waddell,  Cashier. 

8,105— The  First  National  Bank  of  Benedict,  Nebraska.  Capital 
$25,000.  Geo.  W.  Post,  President;  E.  J.  Wightman,  Vice- 
President;    B.  B.  Crownover,  Cashier 

8,106— The  First  National  Bank  of  Clyde,  Texas.  Capital,  $25,000 
B.  C.  Clemer,  President;  J.  M.  Estes,  Vice-President;  J.  B. 
Stokes,  Cashier. 

8,107— The  First  National  Bank  of  Mound  Valley,  Kansas.  Capital 
$25,000.  Thomas  P.  LaRiie,  President;  E.  B.  West  Vice- 
President;  U.  M.  Albin,  Cashier. 

8,108— The  Capital  National  Bank  of  Saint  Paul,  Minnesota.  Capital, 
$250,000.  J.  R.  Mitchell,  President;  W.  F.  Myers,  Vice- 
President;  — ,  Cashier;  E.  H.  Miller,  Assistant  Cashier. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT. — In  addition  to  the  other  tables  given  in  this 
department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  nine  months  of  the  last  two  seasons: 


The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Month. 


July  . . . 

AUKUSt 

September 
October  . . 
November 
December 
January  . 
February 
March 

Total  .. 


Gold  Movement  at  New  York. 


Im))orts. 


1905-00.    I    1904-05. 


469,424 

413.224 

1,8SI,9.3(> 

7,455,721 

261,740 

376,927 

290,015 

266,134 

1,699,643 


S 
155,369 
248,588 
455,428 

1,. 384,045 
935,.369 

1.312,437 
314,196 
610,959 

3.333,176 


Exports. 


1905-06.    !    1904-05. 


1,041,294 

127,900 

285,100 

95,320 

175,000 

280.370 

1,043,875 

2,589,500 

134,046 


$ 

5;«.552 

8,283.022 

1,256,.S45 

3,323,990' 

20.4.38.886 

8,138,902 

15,008,907 

14,047,636 

2,292,099 


Silver — New  York. 


Imports.    I    Exports. 


S 
2,781,010 
3,670,154 
4,774,160 
3,224,823 
2,766.754 
4,090,875 
7,120.032 
5,054,270 
3,832,597 

13,114,764      8,744,567'     5,772,435!  73,885,4051     4,1967255'  37,320^93 


1905-06.  ;  1905-00. 


S  I 
484.575 
173,883 
1,231,S:«I 
403, .523 
281,057 
343,659 
577,002: 
300.429 
280,334 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
March.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  statement 
for  the  nine  months  of  the  fiscal  years  1905-06  and  1904-05. 
For  statement  of  March  1905  see  issue  of  April  22  1905, 
page   1458. 

RECEIPTS  AND  DISBURSEMENTS  (OOOs  omitted). 
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DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  0}  Company. 

Railroads  (Steam) 

Boston  &  Maine  common  (quarterly) 

Central  of  New  Jersey  (quarterly) 

Grand  Trunk,  guaranteed 

First  preferred  and  second  preferred 

Third  preferred 

Street   Railways 
California  Street,  San  Fran,  (monthly) 
Helena  Lisht  &  Railway,  pref  .(quar.) 
Twin  City  R  .  T.,  Minneap.,  com.  (quar.) 
United  Traction,  Albany,  N.  Y.  (quar.) 
Banks 

American  Exchange  National 

Chemical  National  (bi-monthly) 

Germania  Bank 

Greenwich   

New  York  National  Exchange  (quar.). 

Pacific  (quarterly) 

Trust  Companies 

Central,  extra 

Farmers'  Loan  &  Tru.st  (quarterly) 

iVliscellaneous 
Amalg.amated  Copper  (quarterly) 

Extra 

Am.  Graphophone  pref  .(quar.)  (No. 44) 
American  Light  &Traction,  com.  (quar.) 

Preferred  (quarterly) 

Bethlehem  Steel  Corp.,  pref.  (quar.) 

Ciaflin,  H.  B.,  first  preferred  (quar.) 

Second  preferred  (quarterly).. 

Consolidated  Ice,  Pitt.sburgh,  pt.  (quar.) 

Electric  Bond  &  Share  pref.  (quar.) 

Electrical  Securities  Corp.,  pref 

Montreal  Light,  Heat  &  Power  (quar,).. 
National  Carbon,  preferred  (quarterly).. 

New  Central  t.'oal 

North  .\meriean  (quarterly) 

Procter  &  Gamble,  common  (quar.) 

Pullman  Co.  (quarterly)  (No.  157) 

Trenton  Potteries,  pref.  (quar.)  (No.  33) 

I'nited  Electric  Seciu-ities,  preferred 

United  States  Express  (No.  145) 

a  Transfer  books  not  closed. 


Per 
Cent. 


2 
2 

2A 
2 

90c. 

m 

VA 
IH 

5 
25 
10 

4 

2 

2 

20 
10 

lA 
H 
1% 
1 

m 
I'i 
iH 
iH 
lA 
l« 
2A 

lA 
3 
2 
9 

3H 
2 


When 
Payable. 


July 
May 
April 
April 
April 

April 
April 
May 
May 

May 
May 
May 
May 
May 
May 

May 
May 

May 

May 

May 

May 

May 

May 

May 

May 

April 

May 

May 

May 

May 

May 

June 

May 

May 

April 

May 

May 


Books  Closed. 
Days  Inclusive. 


2  Holders  of  rec. 

1  April  24       to 

20' 

20 

20 - 


June    1 
April  30 


April  24       to 
Holders  of  rec. 


1  Holders  oJ  rec. 

I  April  20       to 
li  April  21 
liApril21 

II  April  20 
1  April  21 


April  30 
May     1 


to 
to 
to 
to 


April  IS 
April  22 

April  27 
April  27 
Holders 
April  22 
April  22 


to 
to 

to 
to 
of  rec. 
to 
to 


-April  20 
May  1 
May  1 
May  1 
May  1 
June  19 

April  30 
May     1 

Slay  6 
May  6 
May  1 
April  30 
April  30 


April  22 
April  22 
April  11 
April  17 
April  28 


to  Mar     1 

to  May     1 

to  April  20 

to  May     1 

to  April  30a 


May  6 
April  27 
Holders 
15  Holders 
15  Holders 
25  Holders 
1  Holders 
15 1  May     1 


to  May  15 
to  May  1 
of  rec.  Mayloa 
of  rec. April  30a 
of  rec.  .4pril  30 
of  rec.  .\pr,19a 
of  rec.  Apr. 21a 
to       May   15 


Auction  Sales. — Among  other  securities  the  following,  not 
regularlv  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son:      '       [ 
Stocks. 

50  Germania  Fire  Ins.  Co 451 

130  Little    Miami    KH.    Co. 

(Guar  8%) 230"^ 

1  The  Triton  Fish  &  Game 

Club  of  Canada  $300..  $150 
50  Nat.  15k.  of  Commerce __lS9Ji 
7M  BowhnK  Gr.  Trust  Co..   219 
147  Tlie    Emericli    &    Maus- 

Hoft'man  Cafe  Co__S500  lot 
30  Realty  Associates 170H 


Stocks. 

20  Gallatin  Nat.  Bank 395 

2  Title  Guar.  &  Trust  Co.. 660 
Bonds. 
$50,000  Devlin  Coal  Co.  1st  6s 
.sale  subject  to  confirmation 
by  District  Court  of  U.  S. 

for  the  Dist.  of  Kansas 

$40,000  Qiiincy  Quarries  Co. 
l.st  5s  1924,  A  &  O.  April 
1 906    coupons  on» $500  lot 


83  J^ 


— Attention  is  called  to  the  advertisement  of  Potter, 
Choatc  &  Prentice,  offering  the  equipment  notes  of  the  Cin- 
cinnati New  Orleans  &  Texas  Pacific  Ry.,  the  Alabama  Great 
Southern  RR.  and  the  New  Orleans  &  Northeastern.  The 
notes  are  offered  at  a  price  to  yield  4.90%.  Particulars  will 
be  found  in  the  advertisement  on  another  page. 
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statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
April  14.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


New  York  City,  Boston  and  Philadelphia  Banks.— Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

IVe  omit  two  ciphers  (00)  in  all  these  figures. 


Banks 


Banks. 
00s  omitted. 


Bankot  N.  Y.- 
Manhattan Co- 

Merchants' 

Mechanics' 

America 

Phenlx 

City    _. 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drove 
Mech.&Trad'rs 
Greenwich  . 
American  Exch 
Commerce. . 

Mercantile 

Pacific   

Chatham 

People's 

North  America- 
Hanover  

Irving  

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Shoe  &  Leather 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  

N.  Y.  Nat.  Ex_ 

Bowery   

N.  Y.  County- _ 
German-Amer  . 

Chase 

Fifth  Avenue  ._ 
German  Exch_- 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

We.stSide 

Seaboard 

First  N.,Bklyn. 

Liberty 

N.  Y.  Prod.  Ex 

New  Amster 

Astor 


Capital.    Surplus. 


2,000,0 
2,050,0 
2,000,0 
3.000,0 
1.500,0 
1,000,0 
25,000,0 
300,0 
600,0 
1,000,0 
300.0 
700,0 
500,0 
5.000,0 
25,000,0 
3,000,0 
422,7 
450,0 
200,0 
2,000,0 
3,000.0 
1,000,0 
2,550,0 
500,0 
1,000.0 
1,000,0 
2,000,0 
750,0 
1.500.0 
3,000,0 
250,0 
3,000.0 
300,0 
10.000,0 
1.000,0 
250.0 
200.0 
750,0 
1,000,0 
100.0 
200.0 
200.0 
.300.0 
1,000.0 
250.0 
1.000,0 
200.0 
1.000.0 
300.0 
1.000.0 
1,000.0 
500.0 
350.0 


Totals 


2.850.0 
2,590,4 
1,417,7 
3,544,1 
3,867,7 
303,3 
19,726,3 
7,870,8 
430.3 
2,274,4 
150.3 
370,7 
605,5 
4,724,2 
12,923,7 
4,552,8 
005,7 
1,006,9 
442,7 
1,979,4 
7,397,8 
1,118,8 
746,4 
331.3 
1,416,1 
487,5 
3,390,9 
1,112,3 
6,858,9 
7,468.4 
122,3 
3,002,9 
1,638,9 
17,48^," 
901,4 
775,1 
835,1 
550,8 
5,490,1 
1,753,4 
762,2 
904,4 
1,539,8 
1,310,5 
440,8 
1,618,7 
769,8 
1,128,3 
667,1 
2,143,5 
544,4 
618,2 
663.7 


Loans. 


16,632,0 

23.983,0 

10,820,4 

18,141,0 

22,518,1 

0,559,0 

145,049,6 

25,373,6 

5,203.0 

8,310,8 

2,042,5 

6,114,0 

5,053,7 

27,825,8 

131,277,1 

21,513,4 

3,370.2 

5.876,1 

2,179,8 

14.398.7 

47,903,4 

7,790,0 

18,244,7 

3,471,6 

7,225,3 

4,885,9 

31,125,0 

9.210,6 

23.8.30,0 

68.589.0 

1.171.1 

17.014.5 

10.320,0 

83,617,3 

8.783,3 

3,449,0 

4,804,4 

3.986,1 

47,736,6 

10,372,2 

3,226.9 

3.229,7 

13,490,5 

7,967,2 

2,959,2 

10,199,6 

4,218,0 

16.410.0 

4.321,0 

10,646,9 

5,704,0 

6.157,8 

4.372.0 


Specie.     Legals.  Deposits,  a   /?r- 

se'o; 


$ 

2,427,0 

4,440,0 

2,653,6 

2,648,0 

4,100,6 

1,026,0 

26,712,6 

4,547,3 

789.9 

1,033.8 

500,2 

954,0 

792,9 

2,964,2 

15,858,1 

2.860,4 

307.4 

591,0 

162,6 

1,806,2 

6,625,5 

1.246,8 

2,673,0 

285,5 

1,029,6 

1.136,0 

6,213,0 

1.096,3 

3,673,0 

16,287.0 

212,4 

1,8.30.1 

1.081.0 

17,526.1 

1.832.5 

461,0 

926.2 

740,3 

12,193,6 

2,289,4 

196.0 

477.7 

1,597,3 

1,701,3 

6.35,9 

1,401,0 

715.0 

3,283,0 

566,0 

1,656,2 

1.426,0 

1,085,2 

770,0 


116,472,7  148,305,0  1009,275,2  172,704,7  77,533,2  a981,861,6  25.4 


$ 

1,585,0 

2,245,0 

1,118,7 

1,674,0 

2,156,5 

127,0 

8,360,2 

1,755,8 

009,1 

5.89,8 

83,2 

682,0 

442.5 

1,659.2 

10,601,4 

1,.344.7 

394.9 

875.1 

513.2 

1,238.8 

7,2.39,1 

.355,7 

1.571.1 

403.5 

064.2 

354.9 

3.349.0 

412.7 

1,519.0 

3,679,0 

128,4 

2,857,31 

1,657,0 

2,154,5 

369.7 

242.0 

463,6 

184,6 

1,4.83,6 

812,0 

855,0 

7.89,0 

1,957,6 

342,0 

155,5 

935,1 

392,0 

1,810,0 

621,0 

593,0 

389,7 

556,3 

180,0 


27.4 
24.7 
27.4 


14,591,0 
27,088,0 
13,750.9 

17.018.0  25 ..■§ 
24,184,2|25.8 

5,375,0  21,4 
126,466,7:27.7 

23.997.1  26.2 
5,437,2i25.7 
6.194,7j26.1 
2.721,S'23.6 

,6,640,0  24.6 
5,427,4122.7 

19,779,4  23.3 
100,630,0124.8 

17,621,8:23.8 
3,836,0!l8.H 
5,847,0;25.0 
2.662,0125.3 

13.406.9  22.7 

55,000,5  25.2 
7,220,0*22.1 

17.822.2  23. S 
3,714,8  18..5 
6,825,5  24.x 
6,124,5124.3 

37.810,0'2i.2 

9.270.8'22.7 

20.773.0i25.0 

78.081,0  25.5 

l,300.5|25.fl 

18,.399.4:25.4 

10.7,S0,0i25.3 

71.246.0  27.6 

8.4S6.6i25.9 

3.825,0: 1S.3 

5.702.3124.3 

3.852.224.0 

53.999.625.3 

11.697,7126.5 

4.265,4:24.6 

5.844,4  21.6 

14.542,5124.4 

8,251,3  24.7 

3.087, 1I25. 6 

10,032,023.2 

4.516.0!24.5 

19.372.0126.2 

4.513,0;26,:i 

8,744,4 

6,729,7 

7,214,1 

4,071.0 


26.9 
22.7 
23.3 


a  Total  United  States  deposits  included,  S12,2,S0.700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  14  1906,  based  on  average  of  daily 
results. 

We  omit  two  civhcrs^tOO')  !H  all  cnses. 


Banks. 
00s  omitted. 


Capital. 


N   V  City 

Boroughs  of 

Man  .it  fir  X.  $  S 

Wash.  H'g'ts  100,0  154,4  8"69,0 

Century 200,0  136,1  1.173,1 

Chelsea  Exch  100.0  75,2  784,8 

Colonial 100,0  332.4  4,170,1 

Columbia    -.  .300,0  379,3  6,567.0 

Con.sol.  Nat-  1,000.0  1.079,8  5,215.0 

Fidelity 200,0  1.30,2  1  046,2 

14thStreet--  500,0  114,3  4  940,9 

Hamilton    ..  200,0  142,5  4  752  0 

Jefferson 400,0  435,2  4,106,6 

Mt.   Morris-.  250.0  161.4  2.907.1 

Mutual 200.0  285,4  3  892  1 

19th  Ward..  200,0  224,9  3  423  7 

Plaza 100,0  280,4  3,817  5 

Riverside...  100.0  103,1  1805  0 

State   100  0  1,186,3  12.060  0 

12th  Ward..  200  0  159,3  2,437,0 

23rd  Ward..  1(0  0  137,2  1,848  8 

Union  Exch.  750  0  668,2  7,845,7 

United    Nat.  1,000  0  184,8  2.284  6 

Yorkvllle.-.  100  0  327,3  3,483,9 

Coal  &  I.  Nat  .300  0  266.5  3„324,0 

Metropolitan  1,000  0  344,0  4,896,5 

34th  St.  Nat  200.0  206,6  1,257,6 

Batt.  Pk.Nat  200,0  108,8  668,2 

Borough  of 

Brooklyn 

Boroueh    ...  200.0  119,0  2,400,8 

Bro.adway  ..  150.0  376,2  2,728,5 

Brooklyn...  300,0  164,4  1,965,1 

Mfrs.'    Nat..  252.0  654,8  4,623,7 

Mechanics'..  1,000  0  822,3  9,902  0 

Na.s.sau  Nat.  7.50.0  829,1  5,971,0 

Nat. City...  .300.0  608,1  3,318,0 

North  Side..  100.0  202,9  1,937  8 

Union    500,0  444,2  10,700  0 

Jersey  City 

First  Nat...  400,0  1.148.6  4.668,4 

Hud.  Co.  Nat  2.50.0  681,5  2,730,8 

Third  Nat...  200,0  322,7  2,066.3 

Hoboken. 

First  Nat  ... 
Second  Nat  . 


Sur- 
plus. 


Loans 
and 
Invest- 
ments. 


Specie. 


657.7  2,782,(5 

183.8  1,474.0 


Tot,  Apr.  14  12,537.0  14738.91 146845.4 
Tot.  Apr.  7il2087.0  14640.3:144649.7 
Tot.  Mch.  31  12287,0:14966,7  142552,9 


S 

13,1 

26,7 

55,4 

70,1 

323,0 

708,9 

17,2 

175.8 

229,6 

7.3 

142,9 

24,2 

22,0 

221,0 

15.7 

769.0 

.30.0 

64.6 

435,3 

230,2 

60,5 

626,7 

291,9 

251,0 

121,5 


43,0 
22.1 
127,3 
406,0 
309,3 
226,0 
133,0 
25,1 
256,0 


162,3 
103,4 
56.3 


152.5 
54,0 


Legal 

Tender 

and 

Bank 
V  otes . 


7.009.9 
6.710.2 
0,742.9 


S 

31,6 

55,0 

23,5 

297,4 

284,0 

63,5 

60,6 

,326,6 

187,9 

198,0 

112,8 

312, 

273,5 

208,0 

135.9 

389,0 

209.0 

170.1 

215.7 

.83,0 

274,2 

57,9 

88,9 

17,5 

4,8 


181,9 
237,1 
73,1 
171,5 
477,9 
452,0 
2,85,0 
119,1 
514,0 


329,7 
90.7 
76.7 


28,4 
57.3 


Deposit  with 

1      Net 

Clear-       Other   iDeposits 

ing        Banks 
Agent.       &c. 


7,175, 

6,985,9 

7,157,2 


82,7 

84,9 

34,0 

467,9 

266,0 

433,7 

85.0 

336.1 

128.0 

245,5 

193,3 

123,2 

251,5 

202,0 

89,6 

1,092,0 

314,0 

107,3 

298,0 

77,0 

202,7 

479,4 

397.6 

97.5 

54,0 


297,6 
194,3 
238,1 
581,0 
974,9 
837,0 
443,0 
54,3 
1.128,0 


1,598,6 
159,2 
323.6 


136,1 
53,3 


29,1 

90,0 

196,3 

3,7 

35,0 

'23';  6 

235,0 

132,0 

57,2 

57,8 


115, 

7.87,0 

47,0 

121,4 

433,3 

65,8 

125,(; 

.56,0 

704,1 

1,8 


94,5 

.5S,7 

58,8 

186,0 

167,4 

105,0 
165,4 
610,0 


353,0 

87,1 
43,1 


191,0 
88,5 


13,161,9  5..524.9 
14.90.5,5  5..S32.9 
14.491,71  5,876.9 


s 

693,5 
1,1.80.9 

917,0 
4,.S93,7 
6, .804,0 
3,961.3 
1.043.6 
5.724.9 
5.219.5 
4.133.7 
3.349,8 
3,. 83  4, 6 
3,559,4 
4,097,0 
1,995,7 
14,206.0 
3.015.0 
2,203,4 
7,6,88,4 
1,294.0 
3,974,6 
3,760,1 
5,071,5 
1,205,7 
490.1 


2,786,2 
2,920,5 
2,1.82,7 
4,981.0 

11, .3.50.8 
5,775.0 
3.709.0 
2.018.2 

11,755,0 


5.623,4 
2,347,0 
2.261,0 


2.694,8 
1,593.1 


1.56321,1 
156316,3 
153977,5 


Capital 
and 

Surplus . 


262,127,8 
262,127,8 
262,127,8 
264,777,7 

42,9.36,0 
42,936,0 
42,930,0 

49,860,0 
49,860,0 
49,860,0 


Loans. 


1029,333,6 
1025,503,9 
1032,709,4 
1009,275,2 

181,249,0 
181,934,0 
181,318,0 

211.713,0 
212,516,0 
213,540,0 


Specie. 


182,424,5 
177,895,0 
171,758,0 
172,704,7 

16,377,0 
16,627,0 
16,129,0 


Legals. 


77.207,1 
78,.308,9 
76,541,7 
77,533,2 

4,210,0 
4,089,0 
4.695,0 


53,994,0 
56,626,0 
56,015,0 


Deposits,  a 


Circu- 
lation . 


Clearings. 


1013,071.3  51,359,7  1,681,9.33,7 
1004,290,5  51,845,0  1,701,120,4 
1003,441,3  51,717,4:2,225,525,0 
981,861,6  51,452,3  2,044.054,9 


201,189,0 
207,835,0 
204,904,0 

237.151,0 
241,112,0 
242,772,0 


7,400,0 
7,421,0 
7,478,0 

14,091,0 
14,085,0 
14,102.0 


142,720,7 
177,093,3 
163.778,3 

143,503.8 
157,409,8 
133.904,3 


a  Including  tor  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
April  14  to  82,580,000;  on  April  7  to  32,579.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  12  and  for  the  week  ending  for  general  merchandise 
April  13;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise.. 

Total 

Since  January  1 
Dry  Goods 

General  Merchandise  . . 

Total  15  weeks 


1906. 


$3,518,250 
12,047,066 


$15,565,316 

$53,453,940 
170,152,422 


1905. 


$2,735,170 
11,901,991 


$14,697,161 

$47,114,218 
177,858.698 


$223,606,362]$224,972,916 


1904. 


$1,960,596 
9,320,643 


$11,281,239 

.$40, .33 1.1 23 
142,.323,798 


1903. 


$2,897,138 
8,527.224 


$11,424,362 

$47,470,966 
137.885,356 


$182,654,921  $185,356,322 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  16  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  'WEEK. 


1906. 

1905.                 1904. 

1903. 

For  the  week  - 

$12,152,985 
174.918,622 

$10,189,404 
146,715,044 

$8,128,543 
137,551,843 

88,765,912 
148.947.814 

Previously  reported 

Total  15  weeks 

$187,071,607 

$156,904,448 

$145,680,386 

$157,713,726 

Note. — As  the  figures  of  exports  as  reported  bv  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals  also  com- 
piled by  the  Cu.stom  House,  we  shall  from  time  to  time  .adjust  the  totals' by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  14 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS   AND    IMPORTS   OF   SPECIE   AT 

NEW   YORK. 

Gold 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

$455',  751 
2,000 

2'4",356 

$485',  126 

229,046 

3,551,000 

34,350 

$450,655 
480,284 
24,200 
27,666 
1 1 ,998 
18,456 

$608,298 
469,955 
2,457,589 
123,212 
111,4.30 
471  613 

France    

(Jermiiny 

West  Indies 

Mexico 

.South  America    

All  other  countries 

94,757 

Total  1906 

$482,101 

11,500 

1,571,828 

1,039,424 

"""772 

$4,299,522 

31,701,770 

7,517,209 

$16,323,350 

442,000 

9,650 

15,209 

$1,013,205 

2.38,214 

24,431 

$'2,754 

16,106 

24,992 

201 

$4,336,854 
4,268,428 
4.395,683 

Total  1905---   -   .       -   -   . 

Total  1904 

Silver. 
Great  Britain 

France 

$1,583 
10 

49,012 
216,508 
415,816 

25,842 

Germany    --- 

West  Ind ies 

Mexico    

.South  America 

All  other  countries 

Total  1906.- 

Tota   1905.- - _- 

Total  1904 

$1,040,196 
340,390 
547,095 

$16,790,209 
10,152,158 
14,403,572 

$  44,053 

121,6.85 

3.0.80 

$708,771 
991.541 
257,940 

Of  the  above  imports  for  the  week  in  1906,  $24,428  were 
American  gold  coin  and  $1 ,609  American  silver  coin.  Of  the 
exports  during  the  same  time  $4,000  were  American 
gold  coin  and were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 

IJaulUiig  iiud  l^iuancial. 


Spencer  Trask  &  Co», 

InveRtment    nankcro. 


We  transact  a  general  banking  biisineBs ;  sell  and  porobase  Inveat- 
niant  secnrities ;  issue  circulars  describing  sbort-term  and  long-term 
liigb-grade  bonds;  execute  commission  orders  upon  tJie  New  York 
Stock  Kxcliange  and  in  the  flnancial  markets  of  the  leading  oitt««. 
We  also  have  special  representatives  in  all  of  the  principal  citiM. 


Branch  Office.  Albanv.N.Y,    WJIHiim  ami  Pin*  st«.  N<kw  VoHr 


Moffat   &   W^hiie, 

membern  New  York  Htook  K.xchnn«e. 

6   NASSAU   8T«KHT,  HANOVKR   BANK    UUILUINO, 

lOealers  In  InTeirtinent  §e<HrrlUe«. 

COMMIl!^I(>iM    OKDKItH   EXECUTED    FOR    CAKII    ONLY. 
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For  Dividends  see  page  90S. 

Wall  Street,  Friday  Night,  April  20  1906. 

The  Money  Market  and  Financial  Situation. — There  was  a 
decidedly  bettc-r  feeling  in  linaiieial  eiieles  early  in  the  week, 
owing  to  the  relief  which  had  been  afforded  the  money  mar- 
ket. Even  the  depressing  influence  of  an  impending  strike 
in  the  anthracite  coal  fields  was  more  than  offset  by  easier 
money,  and  the  security  markets  were  stronger  than  for  some 
time  past.  The  situation  was  changed  by  news  of  the  dis- 
aster which  had  overtaken  San  Francisco  on  Wednesday, 
and  Wall  Street, in  common  with  all  the  country,  and  indeed 
the  whole  civilized  world,  has  been  appalled  by  the  later  in- 
formation from  that  stricken  city. 

Relief  to  the  money  nuirket  has  come  chiefly,  as  is  well 
known,  through  the  deposits  of  gold  preliminary  to  its 
receipt  from   abroad,  in  accordance   with  Secretary   Shaw's 

flan  to  assist  the  banks  in  the  process  of  importing  gold, 
t  remains  to  be  seen— and  the  matter  will  be  watched  with 
considerable  interest — how  permanent  will  be  the  relief 
acquired  by  such  methods.  In  the  meantime,  however, 
other  influences  may  be  at  work,  and  if  there  is  no  offset  to 
the  exchange  which  would  naturally  be  created  in  the  settle- 
ment of  the  San  Francisco  losses  of  British  insurance  com- 
panies, the  amount  would  doubtless  have  an  appreciable 
effect  upon  the  exchange  market  here. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  23^  to  6J^%.  To-day's  rates  on  call  were 
4@6%.  Prime  commercial  paper  quoted  at  4^@53^%  for 
endorsements  and  4^@5J^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,216,259  and  the  percentage 
of  reserve  to  liabilities  was  43.70  against.  44.10  last  week. 

The  discount  rate  remains  unchanged  at  33^%.  The 
Bank  of  France  shows  a  decrease  of  3,100,000  francs  in 
gold  and  an  increase  of  100,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 


1906. 
April  14. 


116.472,700 

148.305,000 

1.009,275,200 

51,452.300 

0981,861,600 

172,704,700 

77,533,200 

250,237.900 
245,465,400 


4,772,500 


Differences 

from 

previous  week. 


Dec. 
Dec. 
Dec. 
Inc. 
Inc. 

Inc. 
Dec. 


23,434,200 
265,100 

21,579,700 
946,700 
991,500 

1,938,200 
5,394,925 


Inc.     7,333,125 


1905. 
April  15. 


$ 

115,972,700 

137,656,500 

1,099,611,100 

44,407,900 

1,139,702,000 

210,954,800 

83,323,100 

294,277,900 
284,925,500 


9,352.400 


1904. 
April  16. 


115,572,700 

134,279,000 

1,043.254,100 

35,314,200 

1,097,118,400 

228,746,000 

72.838,200 

301,584,200 
274,279,600 


27,304,600 


a  $12,280,700  United  States  deposits  Included,  against  811,730,800  last  week  and 
$17,020,500  the  corresponding  week  ol  1905.  With  these  tjnited  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,842,675  on  April  14  and  $372,075  on 
April  7. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  at  the  begin- 
ning of  the  week  because  of  speculative  purchases  and  easier 
money.  After  Monday  it  fell  off  and  it  was  w-eak  at  the 
close,  influenced  by  a  pressure  of  loan  and  of  security  bills. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82}4@4  83  for  sixty  day  and  4  85}^  @4  86  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  81(^4  8125  for  long,  4  84@4  8425  for  short  and 
4  8450@4  8475  for  cables.  Commercial  on  banks,  4  8025@ 
4  8050,  and  documents  for  payment  4  80J^(5);4  81.  Cot- 
ton for  payment,  4  80J^@4  80^,  cotton  for  acceptance 
4  8025@4  8050,  and  grain  for  payment  4  80Ji@4  81. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21i^@520^a  for  long  and  5  18^@,5  18}/^a  for  short. 
Germany  bankers'  marks  were  94  1  16@94i^  for  long  and 
94  9-16@945/^  for  slxun;,  Amsterdam  bankers'  guilders 
were  39J^@39  15-16  for  .short. 

Exchange  at  Paris  on  London  to-day,  25  f.  9i^c.;  week's 
range,   25f.    lie.   high   and   25f.   9Hc.    low. 

The  week's  range  for  exchange  rates  follows: 


Long 

Sterling,  Actual — 

High 4  8290  (n)4  83  I 

Low 4  81  ©4  8125       1 

Paris  Bankers'  Francs — 

High 5  195^a        @5  19?^       I 

Low 5  21M  @5  20Na     I 

Germany's  Bankers'  Marks — 

High 94ii  ®     94  5-161 

Low 94  1-16     @     94  H 

Amsterdam    Bankers'    Guilders— 

High ..- 

Low 


Short- 


-Cables- 


4  8560 

4  84 

5  lGJ4d 
5  18H 


®4  8565 
®4  8425 

(3)5  ICyVs 
@5  IH'Aa 


I  4  8605 
I  4  8450 


®4  8615 
®4  8475 


94  1.3-16rf®   94  13-16 
94  9-16     @   945^ 


40h 
39  J^ 


(<a   40a 

@  39  15-10 


Less:     a  1-16%.     d  1-32  of  1%.     ft  3-32  of  1%. 
Plus:     A  1-16  of  1%.     2  1-32  of  1%.     j/ 3-32  of  1%. 

The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  $1,000 
premium.  Charleston  \2y^v,.  per  $1,000  premium.  New 
Orleans,  bank  par;  commercial,  25  cents  per  $1,000  dis- 
count.   CWcago,par.    St.  Louis  20  cents  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $65,000  Virginia  6s  deferred  trust 
receipts  at  23 i^  to  24}^. 

The  market  for  railway  and  industrial  bonds  has  been  less 
disturbed   by   current  events  than   the   market  for  stocks. 


The  volume  of  business  is  about  the  same  as  last  week  and 
the  decline  in  prices  is  generally  limited  to  a  narrow  range. 
There  are  a  ftnv  exceptional  features,  including  Union 
Pacific  convertible  4s,  which  are  down  over  4  points,  Wabash 
debenture  Bs  and  Consolidated  Gas  conv.  deb.  6s,  which 
are  23^  points  down,  and  some  of  the  Atchisons,  P>ies, 
Burlingtons  and  Brooklyn  Rapid  Transits,  which  are  from 
}/2  to  \]/2  points  lower.  On  the  other  hand,  Pennsylvania 
convertibl(3  33^s,  Northern  Pacifies,  and  the  Colorado  Indus- 
trial issues  are  fractionally  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $25,000  4s  coupon  1925  at  131M,  $21,000 
4s  coupon  1907  at  1033^  to  103>g  and  $2,000  2s  coupon 
1930  at  103  ■'5-^.  The  following  are  the  daily  closing  quota- 
tions:   for  yearly  range  see  third  page  following. 


Interest 
Ptriod* 


3a,  1930 regiflterodQ— J»n 

38, 1930 eouponQ— Jan 

Ss,  1908-1918. .rejrtstoredQ— Feb 

39,  1908-1918 ooapon  Q— Feb 

3«,  1908-1918,  smail.ooup  Q— Feb 

4s,  1907 registered  Q— Jan 

4a,  1907 coupon  Q— Jan 

4s,  1926 regiflterediQ— Feb 

ia,  1926 coapon!Q— Feb 


Apr 
14 


'10S'« 

a03»B 

►IO314 

•104 

•103 

•1031a 

•103  4 

•xSOa. 


Apr 

Id 


Apr 
17 


103=8  *108i^ 
•108'4l*103'* 
•104  *104 
*103  *103 
•103>2  •lOS'u 
103=8  *  103 'u 
130^4  rl3034 


•131»4   »13134!*13134 


Apr 

18 


Apr 
19 


Apr 
20 


*103''g;»103»4 
•lOS'e  *10334 

*103i4  ' 

*104 
•108 
•103>« 
•103  "^ 
*130»t> 

•13112 


10334 
10334 
103»«  »103'4 
104   •104 
103  l»103 
103'-i;*103>« 

io;;hji«io3>9 

ISO's  *130V 
13ml    181V 


*  Tbis  is  the  price  bid  at  tbe  morning  board ;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  firmer  tone 
which  characterized  the  stock  market  at  the  close  last  week 
continued  in  force  until  Tuesday.  On  that  day,  under  the 
influence  of  a  more  definite  prospect  of  a  coal  strike  and 
liberal  sales  for  accrued  profits,  there  was  a  reactionar}^ 
tendency.  The  latter  was,  however,  limited  in  scope,  owing: 
to  an  upward  movement  in  Penn.sylvania  and  some  of  the 
allied  stocks.  Wednesday's  market  opened  with  a  hesi- 
tating tone,  and  later  was  decidedly  weak  on  the  news  from 
San  Francisco.  This  weakness  increased  as  later  develop- 
ments there  became  known;  the  volume  of  business  also 
increased,  owing  to  the  liquidation  induced,  and  there  are 
practically  no  exceptions  to  the  general  decline  of  prices 
which  has  taken  place.  Reading  was  exceptional  in  a  drop 
of  nearly  14  points,  but  North  West,  declined  10,  Union 
Pacific  and  Northern  Pacific  about  83^,  and  St.  Paul,  Great 
Northern,  Southern  Pacific,  Pacific  Coast,  Atchison,  Dela- 
ware &  Hudson  and  Brooklyn  Rapid  Transit  showed  a  loss 
of  from  41/^  to  63^  points.  Anaconda  Mining  and  Butterick 
Co.  have  covered  a  range  of  20  points,  Smelting  &  Refining 
8  points  and  Amalgamated  Copper  7  points,  and  other 
issues  in  this  group  from  4  to  6  points. 

The  tone  improved  about  noon  to-day,  however,  and  a 
substantial  recovery  has  taken  place  in  many  cases. 

For  daily  volume  of  business  see  page  920. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  Apr  SO 


Amer  Malting 

Preferred 

Asso  Merchants,  Ist  pref 
Atlan  Coa.st  Line  ri.'hts 
Canadian  Pacific  riglits. 

Chiccfe  N  W  lights 

CleveLor  &  Wheel 

Culife  Hock  Coal  right.s. 

Comstock  Tunnel 

General  Chemical,  prcf. . 

Horn  Silver  Mining 

Iron  Silver  Mining 

Knlck  Ice,  pref 

Manhattan  Beach 

N  Y  Dock 

N  Y  &  N  J  Teleplione. . . 
Ontario  Silver  Mining... 
Quicksilver  Mining,  pref 
Tennessee  Coal  rights. . . 

Vulcan  Detinning 

Preferred 


Bales 
for 
Week 


Range  for  week 


Lowest 


100 

600 

170 

2,000 

9.600 

14,946 

200 

5,300 

1,900; 

600 

100 

200 

100 

200 

400 

75 

100 

200 

900 

:-!00 

800 


5%  Apr  18 

^S^AprlS 

111    Aprl9 

4=8Apr20 

im2Apr2'i 

20SjAprl9 

93    Aprl4 

^Apr  1 8 

15c.  Apr  20 

lu3i2Aprl9 

$2    Apr  17 

$6    Aprl7 

80    Apr  16 

10»vAprl6 

42    Apr 19 

14(5    Aprl9 

2  >8  Apr  1 9 

4    Apr  17 

ei-iAprU 

lU8Apr20 

63  >a  Apr  20 


Mighest 


53sAprl8 

285»,Aprl8 

111^4  Apr  17 

5  »4  Apr  17 

12    Apr 20 

2234Aprl6 

95    Apr  16 

igAprlS 

24c.Aprl8 

104    Apr  18 

.$2    Apr  17 

$6    Apr  17 

80    Apr  16! 

lOVzAprie 

42''.  Apr  18 

146    Apr  19 

2i8Aprl9 

4    Apr  1 7 

738  Apr  14 

1234Aprl7 

65  ^g  Apr  17 


Range  sines  Jan  2 


Lowest     HigTust 


5    Jan 

25    Jan 

106«8Jan 

4'>8Apr 

1 1  i^i  Apr 

20>aApr 

85    Jan 

'sApr 

10c  Mar 

103    Mar 

$1-70  Jan 

$5    Jan 

77 's  Feb 

10    Feb 

34    Jan 

14  6    Apr 

2i«Apr 

3    Feb 

6>aMar 

9    Jan 

50  Jan 


6'4Jan 

29»4Apr 

112VjMar 

SSsApr 

12    Apr 

22^8  Apr 

95    Apr 

HiApr 

40c.Mar 

106»4F«b 

$2>4Feb 

$6    Apr 

80    Jan 

1534  Jan 

50i<2Jan 

155\iFeb 

4    Jan 

6    Feb 

8    Mar 

ISi^Jan 

67    Apr 


Outside  Market. — The  San  Francisco  disaster  has  been  an 
unsettling  influence  in  the  outside  market  this  week.  Busi- 
ness at  the  beginning  of  the  week  showed  signs  of  improving, 
the  .shares  less  frequently  dealt  in  receiving  some  attention, 
while  prices  generally  maintained  a  firm  tone.  On  the  news 
of  the  earthquake  and  fire  prices  weakened  and  the  market 
became  deranged.  American  Can  shares  suff'ered  tlie  most, 
and  on  heavy  selling  the  preferred  sank  from  64  to  60,  ending 
the  week  at  60)^.  The  common  weakened  from  S%  to  7^. 
Mackay  Companies  stocks  were  prominent,  the  common  sus- 
taining a  loss  from  653^,  Friday's  closing,  to  62^.  It  gained 
strength  later  and  closes  to-day  at  643^.  The  preferred  ad- 
vanced from  72j/g  to  74,  but  fell  back  to  73  J/^.  Standard  Oil 
rose  fractionally  to  656,  but  weakened  to  647.  Chicago  Sub- 
way from  55!^  reached  57  J^,  sank  to  54^  and  ends  the  week 
at'563<^,  Interborough-Metropolitan  issues  were  affected 
by  the  general  weakness;  the  common,  after  advancing  from 
535^8  to  543^,  closed  to-day  at  52.  The  preferred  rose  from 
90  to  90i^g,  but  dropped  to  87 J^.  United  Copper  common 
was  erratic,  and  after  moving  up  from  67 i^  to  683^,  broke 
to  63 J^,  advancing  again  to  663^.  Nevada  Consolidated 
Copper  touched  its  high  point  of  several  weeks  ago,  advancing 
from  17K  to  20;  it  closed  to-day  at  1934.  Greene  Consoh- 
dated  Copper  advanced  to  31 J^  early  in  the  week,  but  closes 
at  29  J^ .  Butte  Coalition  opened  the  week  at  3634 .  advanced 
to  37^8  and  closes  to-day  at  35. 

Outside  quotations  will  be  found  on  page  920. 
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STOOLS— JI16Ji£ST  ANV  LOWMST  BAL,Ji^  fS.lCES 


St.Aprii  14 


011^  11134 

■•»6       98  >2 

*8»       86 
(172     172  >* 
•'*67'4    69 
'•216     220 


59I4 

76 
21k 
86 
78 


59 
-••il 

16 
'  '21 
♦84 
^78 

•IS6     186  ■ 
r^lO^  Jill's 
■•240     255 
•■183     185 

•iso    lyo 

b    •934    12 >s 

!• 29 

/•^6         6k 
18       18 
(•IOOI2IO3 
(•100     115 
34''8    36% 
'71^   72 "w 

50       51 
ail^211>s 
*4!t0     460 
46^8    46 »s 
•88       90 
,•97       99 
•19  »a    "iii'^e 
•41       43 
4539    453^ 
T8«a 
.70 
•73 
«8S 
S22 


7812 
70k 
76 
95 
323^2 


20       20 
•393*    397e 

'*-S2h 

•128  »a  130 
*i»7»a   98 
a7*»4l7558 
,  3021    30^4 
•57       69 
,  61^ ;61k 
*8ite  •82 
,  28»»    29 

58»4    6884 
*37       40 
•88       92 


•70       74 
14938160^ 
•153     157 

,"73^a"74'i 

110  lie 

■118k  11834 

25^  25'.^ 
•142  150 
•73   78 
»94   98 
,168  158 
J»173  176 
•34>2  35 
,  72^1  'J-^x^ 
96   96  hi 
'3.42  142 

39*4  3y34 
•19»4  -^l 
144^8  144". 
70   7U-'s 

111  114 
80        88 

•IU9342OU 
«51'8    52-\ 
8U^    8US 
•90        92  Hi 
,2i8-'8  2ly'4 
.12Ukl3U'» 
•102      108 
128  m  28 '2 
14138  141^4 
•37        42 
82        82  >s 
•100     lOV 
138iel3U 
•90       91 
•96     100 
;  27^8    28 

66*8    66 't 

•C5       70 

4812    4914 

»176     185 

•23       24 

'•64  k    571.J 

,•    69  k    69  Hi 

•118     118^4 

40->8    4u»8 

100klU0<« 

33^8    3J\ 

•132     136 

'  'Sa        35a. 

'  36  k    ;^« 

'  55k    65k 

k  - 


Monday 

April  i€ 


93«8    94k 
102^2  102^ 
153 12 154 
Hl\2ll2 
'J6       96 
8734    89 
*83       8C 
172'2l72»2 
-67 '4    69 
'216     220 

59       59  H) 

*31       33^2 

76       76fk 

21^    21 


86 

77»a 
37 


84 
77»2 
37  k 
177«8l78% 
ifeS'.jiesii 
212^2  215 
■■240     265 
184     184 
•185     190 
*10k    i2Hi 

« 2SV: 

6^      6  k 
17^8    18^2 
lOlklOl^ 
»100     115 
35       3834 
7134    72^. 
51        513i, 
213     213 
♦440     dtiO 
4034    47 
88  k 
*97 

20■■^^ 
*413, 

4538 
7838 
70 
•73 
86 


88^2 
99 

2036 

43 

4534 

7834 

70 

76 

96 


Sa3ia326i» 


•8234 
129''8 

98 
17434 
-30 

69 

61i 

82 

29 
•5ak 
•87^ 
•88 


42 


131>2 

98  »i 
175»4 
31 
59 
6234 
82  >2 
29  k 
59  k 
40 
92 


7334  76'2 
161  15134 
15534  156»4 

"7434  "7478 
117  11734 
xll7  117  k 
25  k  2512 
♦li2  160 
*70   80 
•90  100 
157  157 
•173'3l75 
34 12  347, 
723*  73 
9618  96^2 
*140  145 
*39   40 
•1934  21 
144  146k 
7034  711 
♦112  116 

89  89 
19934  1993.1 

6 134  5^2i. 
8934  yo 
*90   92' 
21934221= 
a;12734l30 
"lUl  108 
*125  128 
14134  142  "2 
-37   42 
82   82 
105  105 
137  k  139 

90  90  k 
*96k    99 

28  k 
6634 
69 
49 
•175 


2812 
67 
69 
493, 
185 


2334  24 
66  56 
69  k    69  \ 

118k  11814 
40 k    40 7( 

100  100 
34       34 

13ikl31k 

•34  36 
36  36 
55k    65 


Tue.'>dav 
April  f? 


93  k    93  Tt 
1027;,  102  k 
'152 '^154 
lllkll2'b 
•95       96 

86^    88k 
•83       86 
172»4l74'% 
•67       69 
'215     220 

59       bins 
•31       38k 

76       7* 

21k    22  k 


38 


14 

78 

37k    -- 
176k  1^7\ 
Iti5kl85k 
212k2l3k 
■2iU     256 
183     188 
185      190 
•10k     Ilk 

28 

6k      O"* 

18k    18k 
10134102 
100     115 


35 

71 

50 
213 
'440 

46 

8ftk 
•97 

20k 

42  k 

46 
•78 

ft9k 
•73 
•85 
323 


35  k 
715^ 
60% 

2133. 

460 
46  k 
83"k| 
99 
21k 
43k 
45k 
79 
70 
76 
95 

325  k 


'"41-k  41k 
"  82^8  82  "e 
130  1313^ 
*96k  9812 
175  175  k 

30  30% 
•67   60 

64  eS'i 
•82  k  83 


38 
90 


38  k 
90 


74k  74k 
160  k  15138 
15534  156 

"74"  'Yik 

117  117 

117%1173fe 
26  k  25  k 
♦142  150 
76   76 
*90  100 
♦157  169 
17334  17414 
34  k  36k 
72k  7314 
96  k  96  H. 
■*140  145 
•38   40 
•20   21 
141   145k 
71k  7312 
♦114  116 
•bV   90 
199k  199k 
51k  Sl'i 

81)34  yp, 

"91   92^. 

219k2iil 

127  128 

•101  110 

•123  128 

142kii334 

•37   42 

82   83 


137 

•90 

•96  lo 
2734 
66 '4 

•68 
4709 
'175 


138 '< 
91 
99 
28\ 
663^ 
69  \ 
4S1< 

185 


23k  24k 
57  671. 
6S'8  69J; 
'118  llSi, 
40  k    40\ 

loo's  look 

3358    333l 

133kl33'2 

•32        85 

36k    36I4 

55  k    5514 


Wednesday 
April  IS 


91k  93 
102 k 103 
150  -•154 
11  Ik  112  k 

96        96 

85k  87  k 
•83   86 
17234  17334 
•67  k  69 
215  215 

58k  5914 
*31   S-S^, 

7534  76 », 


21 
*84 
♦77  k 

5Tk 
174*. 
185 
♦208 


21*8 

85 
78 

177 '4 

1«5 

213 


'183  188 
185  190 
"10k  Ilk 
■...-..  30 

•6  6k 
17k  17', 
lOOSslOOSe 
100  115 
34  34»8 
70k  71k 
49  k  50 

210   aio 

440k  440k 
45  4636 
88       88  k 


♦97k 

19k 

41 

4334 

78 

69  k 
•73 
•86 
320 


99 
20^1 
41k 
44k 
78% 
69', 
76 
95 
323 


41k 

81k 
130 

96  k 
173 
•30 
•68 

6i 
*S2 

28 


41''t 

8mi 

132 

96k 
174k 


•3d 
•88 


60 
66 
83 
28 
69 
40 
9ii 


•  72       76 
148  k  160k 
•155     1S7 

"72"'4"73 
115k  ll«k 
•116  k  117  k 
24k    25k 
*142     145 
•70       90 
•90     100 
156k  158k 
173k 173k 
34  k    353. 
72       7  2^4 
9434    95 
*140      143 
'38       40 

20k    20k 
142      I43I4 
71        73 
■*114     116 
■86        90 

no  1134 19934 

50k    61 
90^8    91-''e 
91k    91 '2 
215k219 
121k  125  k 
♦101      110 


123 

141 

•37 

8U 

liSi" 

90  k 
♦96 

27 

65  k 
69 
46^8 

175 

235s  241. 

66  67', 
6634  es^L 

118k  118'4 
39  k    401. 

100     100 

33k    33% 
'130     136 

*S2  35 
3534  36 
64       55 


125 
14 '2  k 

42 

81 

i36k 

90  k 

99 

27  k 

66 

69 

48 
185 


Thursday 
April  29 


89k  Oil-, 
100k  102k 
152 '2  152  k 
llUklll% 

95  k    95  k 

83        8t5 
•83       86 
172     17312 
•67k    69 
212k  212  k 

57k    58% 


-30  k 

♦84 
7Tk 
3<6& 


33 14 
75  k 
21% 
85 
77k 
0?, 


1Y1'^17&04 
l»2kl!33 
2t>5  209 
240  250 
'182  188 
185  190 
9'4     10<4 


6         6 

17       17  \ 

look  loo's 

'100     115 

33       331. 

71       71 

•49       60 

206^4  20s  k 

'440     460 

44k    46  »s 

87  k 

•97 


19% 
40 
42% 
76 
66  k 
73 
85 
a;315 


87'iJ 
99 
20 
40 
43 
77'e 
68 
76 
95 
318  k 


41       413, 
81       82  k 

132     133, 
96k    97k 

171k  173 
29k    29  k 

•57       60 
60       64 
81k   81k 
28       28 


36 

•88 


36 
96 


70       72 
146kl483< 
156     155k 


73 

112 
114 
24 
'142 
*70 
•90 


73% 
117k 
116 

24 '2 
160 

80 
100 


155  k  166  k 
169     I70I4 
3334    3,- 
70  k    7; 
y4k    95k 
*138     140 
38  k    '6S^ 
•19        21 
141      143 
69k    7l7f 
♦112     IIG 
86        86 
5197     19734 
49 k    50  >4 
S8k    91 
9ik    91k 
2Uik217k 

122  125 
*102  li(» 

123  125 
138^4  141% 
•37   42 


125kl33-'5, 


90 
•96 

26  k 

63 
♦66 

46k 
•175 

22  k 


90 
99 
27  k 
65 '2 
69 
46  k 
185 
23  k 


54  k  541-; 
64  k  66  •■'8 
11734  118 
39   393, 
9934  100  k 
32  k  33 
*130  135 
•32   35 
35  k  35' 
64   54 


tridav 
April  20 


f^^        91 
100  k  101 14 
150  ISl"., 
10934  111 

95  k  95  k 

82  k  843^ 

♦83   86 

1 160k  161=, 

*67   6:^ 

212  2123, 

67 14  58  k 
*30k 

75 

20k 


-77  k 
36k 


33 

75'-. 

21I4 

84 

77  k 

30 


17Akl'7a% 
183  183 


205 
".■35 
'180 
-185 

9*4 


208 
250 
185 
190 
934 

' 28 

5%   6 

10k  18 

10(J  100 

'10<.>  115 

32k  341. 

69%  70k 

•49   50 

206  208 

440  440 

43k  44% 

86  k   " 

►97 


19% 
39  k 
42k 
76 
67^4 

♦73 

•65 


87 

98 

19% 

40  k 

43% 

763, 

68 

76 

95 


315k318i,, 


1912 

41 
81 
'125 
96  k 

17034 

28  k 

•67 
6O34 
81k 
26  k 
67 

•86 
83 


1934 

41 

81 
132 

964 
1713. 

29  k 

60 

6m 

813, 

273. 

67  k 

39 

88 


73   73 
146k  148k 
164  k  155 

'7'2%"72k 


114 
24 
'142 
*70 
*90 
156 


114'2 

24  k 
150 

80 
100 
166 


Id9kl71 
33^2  34% 

x66'^    69 If 
94  k  95  k 


*136 

•38 

*19 

141 

68 

•110 

•84 

S197 

8k 


142 

41 

2L 
142 

69  k 
115 

88 
1973. 

4J1-, 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Kailroa<ls. 
A  tch.  Toueka&Santa  Pe 

iX        Do'pref 

A.tlaiitlcCoa.st  Line  RR.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Snsque,  prel... 

/  tanadlan  Pacific 

V  ^lanada  Sou  thern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  &  Alton 

Bo    pret 

Cbie»;^,(}reat  Western.. 

Bo    4  J).  c.'debcntTires 

Bo    5  p. -c.  pref.  "A".. 

Bo    i'p-*).  pret  "iJ".. 
Ghl«5agr)  jrfilw.  <&  St.  Paul 

So    pref 

CUlcago;*  JSForth  "Western 

Do'  pret 

CUie.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terra'l  Transfer 

Do    pref 

CJhicago  Union  Traction. 

Do    pret 

Cleve.  Cin.  Ohio.  <fe  St.  L 

Do    pref 

Colorado  &  southern 

Do    Ist  preferred 

Do    2d  iircf^rod 

Delaware  &  HuUson... 
olaw.  Lack.  &  West'n 

Denver*  Rio  Grande 

Do    pret 

Detroit  United 

Doluth  So.  ynore  <&  Atl. 
Do    pret 


I7rie. 


.Sales  01     -Si'i.V*  for  Year  1906 
the      O"  "a^is  of  100-share  lets 
Week 


Hfiares  I      lAneest 


7/,700 

2.000 

2,000 

S9,2()U 

7  (XI 

171,949 


32,280 


600 
21,250 

r,3"(j(j 

45,5;>0 
loO 
600 

6,7011 
68,0,19 

1,00a 
10,330 

"loo 


600 


60U 
3,600 
l.'^OU 


6.600 
5,800 
1,900 

2,900 

300 

8,850 

1,350 


Do    Istpret 

Do    2d  pref 

Evans'v.  «fc  Terre  Haute 

Do    pret 

Great  Northern,  pret... 
Green  Bay<fcW.,deb.  ctf.A 

Do  deb.  ctl.  B 

Havana  Electrie 
Do    pref 

Hocking  Valley  . . 
Do    pref 

LDinola  Geutral 
owa  Central 

Do    pret 

Kanawha  &  Michigan.. 
O.Ft.S.<SiM;.,tr.  cts.  pfd 
Kansas  City  Southern  ... 
Do    piet 

Lake  Erie  <fe  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louis^vUle  &  NaehyUle... 

Manhattan  Elevated... 
etrop.  Siicur.,  sub.  roc. 
Certiticales  of  deposit.. 

Metropolitan  Street 

CerUflcates  of  deposit.. 

Mexican  Central 

Michigan  Central 

Mmueapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    prof 

Missouri  Pacific 


2,210 
4,200 
72.900 
4330 
3,010 


87k    Sd\ 
90        93 
a;212k216i4 

123  k  125 
■♦lOJ      108 
125  k  125  H 
13^kl40ij 
•37        41 
*77       81 
•100     107 
125%  1283* 
*89       90 
•95       99 
26 '4    27 

63  653.J 
*6«       69 

46       4  7 

•170     185 

22%    23 

5134    60 

64  66 
117kll8 

38  k    3v.% 
99%    99% 
32  k    32  "2 
♦132     135 
•32k    35 
3534    36 
54k    54  k 


NasU.  Cliatt.  &  St.  Louis 
at.of  Mox,  non-cuiu.p1 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic.  <&  St  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Xorfolktfe  Western 

Do    adjustment  prel. 

Northern   Pacific 

5>acLfic  Coast  Co 

L  Do    latpref 

Do    2d  pref 

Pennsylvania 

reonaife  Eastern 

rutsb.  Cin.  Chic.  &  St.  L. 

Dd    pref 


Reading  . 
Is 


stpret 

2d  pret 

Rock  Island  Company 

Do    pref 

St,  L.<fc,S.Fr.,  1st  pref 

Do    2;i  pref 

C.dbE.l.com  stock  tr  ctls 
St.  Louis  Southwestern 

Do    prof 

Soatliern  Paclllo  Co 

Do   pref 

Southernv.tr.  els.  Btmpoo 

Do    pref.       do 

'pexas  <fe  Pacific 

X.  Uird  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
Toh  St.  L.  &  W.  V.  tr.  ctts 

Do    pref.  vet,  tr.  otIs 


30,400 

""17 

2,900 

930 

1,160 

l,9zl 

7,12 

1,900 

100 

6,050 

500 

4,700 

65U 

600 

200 


8S%Mar  1 

100  k  Apr  19 

150     Apr  20 

I08  '4  Mar  5 

94  k  Apr  12 

78 '■2  Keb;7 

83  Jan  I'J 
tifiukApr2y 

67kl't.ar  5 

212     Feb  19 

54''4  Mar  6 

30  Jan  4 
74k  Jan  10 
20kFeb20 

84  Apr   e 

75  Jan  10 
:;i'-.  Jan    -1 

171k  Apr  1 
Ib2kiiill2l 
0.">  Apr  10 
24': k  April 
l«;j  Mar  8 
188'2Mai-30 
9*4  .4.pr  1 

28  Feb 23 
5     Mail.') 

16kM;ul5 

96     Mar  5 

115     Apr    I") 

29  k  Jan    4 
68     Jan 
48     Mar 

202  Mar  5 
440  Apr 20 
38  Jail  4 
86kMarl9 
»93i4  Janll 
16 'e  Mar 
36  Mar 
41  k  Mar 

76  Mar21 
66  k  Mar2 1 
75  Jan  8 
88      beb    0 

283  Jan  5 
9^12  Jan  2- 
19  k  Apr  20 
33  k  Jan  19 
77k  Jan  15 

113 k Feb  t 
93  k  Mar  6 

liio  Mar  t' 
28  k  Apr  20 

56  Marl9 
52  Mar  7 
81kApr20 
V:  6  k  Apr  20 

57  Apr  20 

31  Feb 2 J 
^»7kMarl3 


1,80U 

38.100 

1,100 


5,500 

975 
3,800 

17,701) 


200 


1,80( 
1,60. 

2;-*,uuo 

6,200 

15,601 

lOO 

300 

10 

16,0 16 

12,900 

400 

900 

311 

J]  0,430 

■*50,8UO 


Mighest 


190 
240 
270 
198 
202 


96%  Jan  13: 

106  Jan  3: 

167%  Jan  20 

117  Jan  27 

99  k -Tan  5 

94 's,  Jan  2 '5 

87  Feb  8 

17734  Jan  19 
70kJau  8 

231k  Jan  22; 
6-k  Jan  2j 

•3SkJanl5 
80  ■s  J  an  12 

■23%  Jau'iO 
SOSi  Jaul7 
80  Jan  31 
39%  Jan  22 

193     Jan,2.'j 

Jan  22 

Jan  15 

Mar30 

Jau  15 

Jan  15 

18k  Jan  19 

4234  Jan  22 

13'kFeb20 

46%  Feb  21 

109%  Jan  15 

il8  Jan  23 
37  Jan  24 
73  Feb  9 
56^4  Jan  12 

229  k  Jan  18 

47 4 'i  Feb  2 
51%  Jan  26 
91k  Jan  2--' 

102  Feb  9 
22%  Jan  11 
45  Jau  11 
50%  Jan  16 
83  JiiulS 
76% Jan  16 
76  Jan 
.■s.S     Feb   6 

348  Feb  9 
92  "2  Jan  22 
23  k  Jan  19 
42  April) 
84 19  Jan  30 

132  Apr  19 
98  k  Apr  16 

182  Jau  ir 
34^<4  Jan  ]'. 
63-14  Jau  13 
65%  AprlV 
84 -J  Fob  7 
37%  Jan  5 
71  Jau  f- 
44%  Jan  12 

i9JkJan26 


Range  for  Previoui 
Year  (1905) 


Lowest 


67  %  Jan  4 
144  Mar  5 
154kApr20 

65     Feb 28 
70k  Mar  2 

111  Feb  27 

112  Mario 
23  k  Mar 

140  Mai-19 
73kMar22 
95  Apr  2 
141k  Jan  4 
169  Aprli 
1'33      Jtar  5 

68  Feb2S 
93     Mario 

140  April 
37-14  FeblO 
19%  Mar  2 

141  Aprl 
u9     :Aiat 

111     Aprl4 
81     Mar  1 
197     Jau    '. 
48k  Mar  C 
81     Feb2f- 
2001   89kAprl- 
88,3j0il99     Jan    ." 
18,5UO|103     Jau  10 
105     Jan    5 
105  k  Jau  10 
136%  Jiar21 
3Vk  Apr 
78     Feb  28 
lOo     Jiar  5 
125     Mar  fc 
89^2  Mar  1 
90'.^  Jau    2 
233gj;m    ;h 

61k  Jau  4 
60  Feb  20 
45  Febl- 
190  Jan  3 
20 4  Jan    2 

53  Jau    5 
04     Apr  20 

117  Feb2S 
3534  Jan  2 
99  Feb  17 
32  k  Apr  19 

130  k  Fob  " 
32k  Jan 
35     Jan    6 

54  Mar  9 


1,100 
414,490 

i',206 

100 

615.^00 

700 

26,406 
8,625 
-  200 
3,900 

4i5'o6 

2,300 

185,850 

1,100 

51,200 

2,060 

3,500 

200 


1,^00 
1,350 


77%  May 
99     JaJi 

120     Jan 

100k  Jan 
91  Mar 
5G%May 
84     Deo 

13034  Jan 
67     Nov 

190  Mav 
45kMa.\ 
30     Dec 

75  Oct, 
17k  Mrt 
8334  Mav 
60  J'ne 
29      Maj 

108  ■«  Mav 

18210  Jan 

olBOJ^J'ne 

234     Jau 

150     Jan 

195     Jau 

734  Jan 

17  k  Jan 

6     J'u( 

3034  J'ly 

90     Jan 

115k  J'ly 

22  k  Jau 

52      May 

32  k  May 

178k  May 

335     Jan 

27  k  May 

83 14  May 

76  k  Jan 
1134  May 
21  May 
37  k  May 
74%Ma> 
5512  Jan 
63     J'ly 


8I34  JanlUi 

156  k  Jan  19] 

162     Jan  26 

7512  Jan  15 

74%  April! 

i27     Jan  16 

11834  Apr   4 

26-'8Janl9 

149     Feb  26 

8414  Janll 

100 k Jau    3 

164     Mar24 

l8334jauH 

40%  Jan  12 

74%  Jau  18! 

10034  Jan  20 

1-19  k  Jau  12 

41.     Marl4 

2134  Keb21 

15b'4.;au    8] 

'i';^kAprl7t 

r20%j^,u27| 

'•H34jun    9 

204%  Jau  19 

5714  Jan2-. 

9  Ik  Feb    1! 

96     Jau    6 

23Jkhebl4' 

l'i>''6Apr  li 

106     Jau  29 

128  k  Apr  14 

U7kJau2:-! 

*0  2 Jau  15 

«7     Jau 24 

108  k  Jau  2; 

,cl64  J  an  23 

96     Jau  22 j 

102^  Jau -20 

-^%Apr    2 

68%Mar31 

7234  Apr   3 

51k  Feb    6 

190     Jau    3 

27  k  Jan  19 

61     Jau 15 

72% Jau 2^ 

118%  Jau  19 

4,i''b  Jau  26 

103    Jan  16 

39%  Jan  24 

ri:iaJ4  Jan  17 

3<)     Jan  22 

40*2  Jan  19 

59%  Jan  19 


UigJiett 


86 
236 
S3 
17 
15 
50 


Nov 
Jau 
Feb 
May 
Apr 
J'ne 


86%  Jan 

90  Jan 
15234  Jau 

24  May 
50  May 
29  k  May 
81%  J'ne 
22  k  May 
52  Jau 
28 ><  J'nt 

91  J'ne 
290  Jau 
50  k  May 

rl34k  Jau 

161     May 

68%  Nov 


93%  Mai 

105%  Sep 

170     Apr 

117     Aug 

100     Aug 

V  1  'o  Nov 

91%  May 

177%. Sep 

7434  Aug 

235      Oct 

GOk^i-ar 

44'.>  Mar 

t-33.;  Apr 

25  k  Mar 

89  Sep 
■78  k  Sep 

37  k  Apr 
187  hi  Apr 
192  k  Apr 
249  Jau 
265  k  Feb 
225  Jau 
230     Jan 

20  J'ne 
42  k  J'ly 
13%  Feb 
&4  Feb 
111  -Mar 
12 13^  Mar 
30 'a  Apr 
69%  Dec 
55  Deo 
24U»4  oet 
498  k  Oct 
393,  Deo 
91k  Deo 
96  k  Deo 
2234  Nov 
4634  Nor 
52-^4  xVug 
85  k.  Aug 
78%  Aug 
75     Aug 

96  Aug 
335     Apr 

90  Jan 
24  >2  J  'no 

38  k  Doc 
82     Dec 

121k  Dec 

97  k  Nov 
183      Sep 

32     Feb 

61     Dee 

oS-'i  Deo 

87      Oct 

36 '4  Deo 

70     Feb 

47  k  Dec 

106     Mar 

i350  Mar 

73  k  Nov 

15?%:^ep 

175     Feb 

91  Mar 


114     May 


18  k  May 

4130  J'ne 
56  k  Jan 
86  Jan 
89  k  Jan 

148  JuD 
24  Max 
56i4May 
94  k  May 

137  Jau 
33  k  Ma\ 
1734  J'nt 

13634  May 
42     Jau 

114  J'ly 
74     Mav 

J191'4  Deo 
40-%  Jau 
76  Maj 
91k  Feb 

165  Apr 
78k  Jan 

loo  Jau 
85     Jan 

131  k  May 
27     Jau 


70 
105 

:!;79 
90 
84 


IMay 
Feb 
Jan 
May 
Jau 


21-34  Dec 
60  Uj  Not 
67     Dt-c 


45 

175 

20 

55 


Dec 
Jan 
May 
Nov 


57-34  .May 
11534  Jan 
28  May 
95  Apr 
2934  Apr 
120  Dec 
22k  Jan 
34  k  May 
613<  Jau 


133     Aug 


26  Mar 
165     Aug 

843^  Oct 

106     Oct 

145      Deo 

173     Deo 

30  k  Nov 

73     Aug 

1 10%. Mac 

158     Apr 

45     Jau 

24  I2  Jau 

I6734  .Mar 

76  "4  Dec 

122  k  J  au 

95     Dec 

^216  Sep 

64     Mar 

88  '2  Mar 

06     Aug 

216  k -Vug 

109  k  Oct 

108  Fob 

109  Oct 
148      Aug 

4834  Apr 

8734  Mar 

112     Mar 

14334  Nov 

97     bep 

101  Nov 
37%  J  an 
85;  Jau 
.SII4  Miir 
73  k  Mar 

194  k  J 'lie 

27  k  Jau 
66%  Apr 
72%  Fob 

122  k  Deo 
38     Sep 

102  "2  Sep 
41     Mar 

141  Deo 
37  k  Apr 
4334  Apr 
66      Apr 


BANKS   AND   TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

iKItW   TOHK 

A.etna 

&.uierica1|  ... 
A.nicr  Exch.. 

ABtor 

Batt<(r}'  Park 

Boweryli 

Bntcii's*  Ui 

Cent  ury  V 

UJiaso 

Ohi«thani 

ChelspaKiXcl 


£ia 

Ask 

205 

215 

615 

53(t 

250 

2r.8 

660 

750 

130 

140 

320 

335 

175 

185 

175 

185 

700 

jOO 

315 

180 

ISanks 

dUemical . 
(Stizeus'  Ctrl 

Oty 

Ooal  <fc  Iron. 
Oolonia^li  ... 
OoUuubiall .. 
Commerce... 
Cousolidatod 
O'riiExchgol 
Discount^  ... 
East  River.. 

F''idelity1| 

Fifth  Avoli.. 


Bid 

AsIc 

4-200 

4275 

132 

138 

268 

273 

260 

600 

400 

tiss'.. 

tl90 

165 

170 

330 

150 

150 

160 

200 

3S00 

1200 

BookM 

Fifth 

First 

Ist  N'tADav 

14tliyireoii|. 

Fourth  

Gallfttin 

t5arilold 

German  Aiu'ii 
(iorruan  Kxl 
Genilania^  .. 
Grocuwioh^i 
Ilamiltonii  .. 
Hanover 


Bid 

Ask 

340 

760 

785 

450 

560 

200 

21V  k 

217'.. 

(395 

100 

I60 

175 

410 

.■)00 

295 

300 

210 

500 

.512 

Banks 

Imp  &  Trad. 
InterboroD.. 

Irving  

Jctfersonll... 

lyihorty  

Ijiucolu 

Mauliattauli. 
,\Iarket&Fui 
Moctuinics'  . 
Mecli  diTra' 
Mercantile .. 
.Merch  (Cxch. 
Merchants'.. 


Bid 

Ask 

575 

600 

168 

163 

240 

250 

205 

500 

520 

1650 

1(>75 

300 

■J  10 

265 

275 

275 

:»r> 

16,') 

175 

2i'.0 

;70 

170 

17,S 

165 

176 

Bankn 

Metropolis  11. 
Molropoli'uli 
Mt  Morrisli.. 

Mutual]! 

Nassaufl   

New  Aiiisior 
New  York  Co 
K  Y  Nat  Kx. 
Now  York... 
19tli  Wardll. 
North  AJuer. 

Xorthcru 

OrientaJII 


Bid 

Ask 

400 

180 

190  ; 

215 

...... 

300 

202 

212 

490 

1200 

.'05 

i  1  6 

315 

f20 

{60 

290 

510 

150 

ICO 

260 

J70 

Banks 

!p.acilioTl 

'iPark 

jFooplc'sll 

FIioiux. 

■ria/a'! 

">'ru»l  Kx('li1|  . 

fiivcrsido^l  .. 

!?eaboard 

.8'>'cotnl 

.S'locifc  Leth. 

SUteli 

iWh.Mtrecl.. 

l'.;-;h!  Wardli. 


Bid 
240 

485 

300 

180 

570 

170 

'.J50 

36."^ 

700 

170 

1700 

205 

225 


I  ASiC 

250 

495 


1.S5 
6ttO 
1,S0 
280 


:ooo 


•  Bid  and  asked  prices;  no  sales  were  made  ou  this  day.    i  Less 
4  tiale  at  Stock  Excliange  o>c  at  auction  this  week,     s  Trust  Co. 


than  100  Kii; 
certificates. 


iircB.    :f  Ex-riKlils.    ^l.siuto 
U  Asseasmeut  paid. 


hauks.    a  lix-dividend  and  rJiglita. 
Sold  at  private  sale  at  this  pnwj. 


(;New  Slock. 
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BTOCKS—HiaUBBT  AND  LOWEST   HALE  i-HlCKH 


-118>2l20        120     1201,     nui<  11914     118     119        117'»118'-j    UTHillTHz 


9» 
86  "a 


86  Hi 


Mondav 
April  16 


96        95 

98        9a 'a 
*84>4    87>4 


*7^  8 

34  >4  341. 

69^8  t>0i4 

^■^lhi  23^8 

*44  46 

tj8^  158 'a 
•114     116 

*5»2    y 

•2834    2-J 
53^8    "1=% 
88  »3    88  >i 
*991q100 
160     16112 
121i4l:ili4 
•205     225 
•IO2I2I07 
X'Z\    12% 
46^2    46 12 
13954  14012 
*137      138 
•137     140 
•104 -Is  1041-^ 
42»4     43 12 
•IO61.2IO8 
2761-2  2S4 
•127      130 
2118    2134 
»51        54 

4638  46ij 
1041-2  lUo 

6238  62 's 
*92\    95 

241-2    2434 
139     140 
26        26 
SiiQ    8li2 
59^8    60^8 

• 86 

•176     ISO 
104      10434 
172     17:^ 
•Z214    ■.•2I4 
i:43i    8534 


►244     265 

22        23 

5715    583^ 

1137ell53t, 

28 14    29  3s 

' 95 

28        303s 
iiT-4    871. 
44^2    453s, 
102      102 
-3334    35 
•88        95 
225     238 
10        IOI4 

734       8 
3434    343., 
6OI4    63  3f. 
*21ivi    24 
•44        46 
691a    71I4 
*115     117 
5^      512 
♦281-2    2914 
63 '8    64^4 
'88        881-2 
•99muO 
160"8l62'6 
J  21      12134 
205     225 
1021^107 
•1214    1234 
4634    47" 
140^142 
135      140 


Tuetdav      (Wednesday     Thursdav 
April  17        April  18        April  19 


167i«  16834 

•9478  yji-j 


16438  157 


-1414     1514 
•831-2    86 

833b    84  li 
104      104 
151      I5II4 
100     1013^ 

44 14    4434 


6538    653, 
•10:^3^  103 
3134    32 
103 1-2  103 12 
83        S3 
•108     116 
•145      150 
•74       77% 
9S3      Mh 

1L\  7; 

6II2  5 

94%  9 
•117      12; 

891a  8Jis 

30  317, 

67  70 

62 14  53 

1121»lljl8 

81   81 S 
42^8  4358 
1081^109 
4934  5u 
11212  112% 
■45    4/ 
•253  '^60 

9218  "314 
•169  164 
• 185 


135 
104 
43 
108 
282 
126 


140 
105 

4334 
108 
286 
130 
2034     2134 
40        62% 
46        46"fe 
105      1U5% 
t62ia    6334 
-93        95 

24  la  2434 
139  13934 
24=fe  2534 
81  8II4 
59^    61% 

1 8b 

••176     ISO 
IO4I4IO5I4 
I70I4I7OI4 
22 14    2234 
85^8    85 'i 
68I4    74 
47%    481, 
ai85        85 
o4i8    671, 
05%    651; 
alio     116 
15        15 
83%    87 
84        85 1< 
*103      104% 
15034  151 
IOII4IO2 
44I4    45 
94%    94 
•15%    17 
•56        60 
56        67 
9934     99 
♦237     240 

55%    56-4 
♦  1023,  104 
31%    32 
103      103% 


'244     255 
223e    2284 
58%    58% 

11278  11434 

•27  29 
94  94 
2734  30% 

"44% '44'^ 
102  102 

34i«    34% 
♦88        95 
♦227%  230 
10        IOI4 
•7%      8 
34       34% 
62 14    63% 
•21        24 
41        41 
69I4    70% 
♦11512116% 
'5  6 

2834    283^ 
52       62% 
86%    87 
•99% loo 
lOO^s  I6134 
♦120     12II2 
♦205     225 
♦102%  107 
12       12 14 
45J8    46% 

14034  lllilOp 

♦136     140 
*137     140 
104%  104% 
43%    433fc 
♦106%  108 
277 14  284 
♦127     130 
2UI4     20% 
50        52 
45%    46% 
10538105% 
62%    03% 
•95     112 

23  23% 
13634  I39I4 
24%  25 14 
79%  80  \ 
B9        6OI4 

♦ 86 

■>-176     180 
*104     105 

170      17134 

22 14  22  S, 
8578  85't 
73       73 


j250     250 
21%    22% 
67       67 

Ii0»8ll3 
27       27% 

•93       94 
2634    281, 
86       86 
427a    44 

10134  102 
33»8    34!>8 

*90        95 
♦225     237 
•934    IOI4 
•714       - 
33        3 
61        0 

•21  2 
42%  4 
6734     6 

115%115% 
5  %       5  % 

2834      2834 

61  61 
84        84 

♦99      100 
15734  I6OI4 
119=8  120 
♦205     225 
♦102%  107 
12        12 
45        45% 
138^8 1403^ 
♦136     138 
138     138 
104%  104  In 
41=8    4234 
♦107%108i4 
273%  279% 
125      125 
1914     19% 

62  54  % 
44I4    4434 

104%  105 

60%    62 

"95      115 

t23        23 

137%  13834 

24I4    25 

78       79 

5778    59% 

♦ 86 

•172     180 
103      104% 
169      170% 
22%    221. 


20»4 

2l>4 

4«3r 

47 1« 

37 

37 

1834 

19 

1l\ 

42 14 

25  3h 

25% 

2638 

263h 

5i 

52 

237     237% 
65       55% 
♦10234  103 
29%    301.; 
101%  101% 
80        81% 
♦108     116 
♦145      160 
72       72 
8%      9 


♦240     265 

21%     i!l3^ 

56%    56% 

107     IIUOb 

"26       28% 

♦  98 

•26"    27% 

"41"%  "43% 

102  102 
32       33% 

♦225"' 235" 
934      934 
7%      7% 
31       31% 
59%    62  3j, 
♦21        22% 
4II4    4II4 
66%    68 
♦113     116 
•434       (j 
27--'4     2778 

44  47 
*hO       87 
*98        99 
154%  15734 
1191-411934 

♦205     225 
♦102%  107 
11%    113. 
4378    44% 
13614  138% 
137     137 
•137%  138 

103  103% 
407a    4l\ 

♦106  107% 

:i65%271 

♦123  126 

18   19% 

54   60 

43%  44 

10334  104 

69%  6O34 
♦93  105 
20%  22 
137%  13934 
2334  24% 
Y8%  79 
661^  677, 

♦ 86 

•172  ISO 

102  1031, 
167   169% 

21%  21% 

8478  847e 

681m  69 

45  47 
•82  »5 

6478  (i5 

64%  6436 

♦116  118 
14   14 
♦83%  86 
78-(i  81% 

103  li  10334 
145      147 

981-4  100 
40        413, 
93        93 
1434    143 

•66        59 
5338    551, 
98%    99 

a36%23i>i-. 


STOCKS 

WBW  YfMlK  STOCK 
EXCHANGE 


Twin  Ctty  Rapid  I'ransll. 
1)0    prer 


Union  VacUlc. 
Do    pref. 


70  70 
48%  497a 
93%  94 
§118  118 
87  89 
29%  31 
05  68 
6134     53 

108%  110 
79%    80% 
4134    43% 

1U7     10838 
47%    48;% 

112  X12% 
44   4634 
4246  250 
9238  92% 

156     164 

185 


UnitUysInv'toJSanKran 

Do    jircf 

United  Kyaof  St  Lou.  prol 

Wabaali 
Do    prof 

Western  Maryland 

WheeiiDKA.  l^ako  Erie... 

Do    iatprer 

Do    2(1  prof 

Wisconsin  Central 

Do    prof 

InUtistrinl  &,  i^liMCvll 

Adams  Express 
llis-Clialiners 

1)0     pref 

AmalgamaterlGopper 

Ajner  ARncult  Chemical . 

Do      pref 

AmerBeet  Sagar 

Do    pref 

American  Car  &  Foandry 

Do    pref. 

American  Cotton  Oil 

Do    prof 

Americaa  Express 

American  Grass  Twiue  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    prof 

American  ijooomotive. 

Do    pref 

Amer.  Malt.  ctfs.  of  dep 

Do    ])ref.  clfs.  of  dep.. 
Am!*r  Piienmatic  Service 

Do    pref 
AmerSnielters  Seopref  ii 
Amer.  Smelt'g<fe  iJelin'g, 

Do    prof 

American  Snull 

Do    pref 

American  Steel  Foundr's, 

Do    prei 

American  Suffar  Itolinmg 

Do    pref 

Amer.  Teleph.  &  TeleR. 
Amer.  Tobac.  (ne-w),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ninsw.  Dock  &  C.Imp't 
Butterick  Co 

Clentral  Leather 
■*  Do     pref 

Colorado  Fuel  &  Iron 

Do    pref 

CoL  &  Hook.  Coal  &  Iron. 
Consolidated  Gan  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

Distillers  Socurit's  Corp. 
Blectric  Storage  Battery. 
Federal  Mining  &  smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref _ 

International  Power 

Internal  Steam  Pump . . . 

1x0    pref _ 

KnickerDocker  Ice(  Chic) 

National  Biscuit- 
Do    pref 

Mat  Enamelmg&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

.North  American  Co.,  now 

FaciHc  Mail 
eop.  Gas-L.cfc  C.  (Clue.) 
Pitts  Durgh  Goal  Co 

Do     pref 

Pressed  steel  Car 

Do    pref 

Pullman"  Company 

I  »  ailway  Steel  Spring 

iVDo    pref 

Uepublic  Iron  dj  Steel . 

Do    pref 


Sates  (ji\    ■"<•"!/«  10^  *'<""■  JS'Ofl    1 
r/n  basis  o/lOU'thare  loU, 


4,000 


842,250 

450 

14,. "550 

37,810 

100 

G,6i)0 

9,500 

400 

900 

3JU 

000 

1,500 

2,600 


1 

lO.SWI 

2,3(?0 

977,980 

70U 

100 

23,000 

50U 

32,200 

2,000 

3,530 

'"36 

D,330 

600 

1,900 

124,681 


400 
53,15'» 

250 

100 
1,700 
3,100 

600 

143',i'o6 

3,400 


1,600 

2,2«J 

53,685 

10<J 

200 

4,360 

7,180 

550 

290,300 

400 

7,250 

9,400 

17,200 

2,400 

54,450 


Lotcen 


116     Feb   0 


148  Jan  3 
94%Aprl2 
.0')  Apr2U 
.'^■5  Apr  20 
84%  Apr  19 
20 U  Jan 
40%  Jan 
31  .Ian 
177,:  Jan 
41%  Jan 
25 14  Mar20 
25«8  Mar23 
51     Apr  19 


4,700 
68,500 
15,450 

5,950 
30,387 


Sloss-Shellield  St.  «fe  Iron 
Do    pref 


Tenn.  Coal,  Iron  &  RR... 
Texas  Pacifio  Land  Trust 

Union  Bag  <&  Paper 
Do    pref 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

Uniteii  States  Express... 
U  S  Realty  &  Iinprove'nt 
U  S  Reduction  &  Rettn'p- 

Do     prei 

United  States  Hul>ber 

Do    Istpref 

Do      2d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells  Fargo  <fc  Co 
est'n  Union  Tele'gpli 
West'gh'seElcfcMfg  assen 
Do     latpref 


3,600 
3,500 
2,000 
1,607 
1,000 
7,775 
2,400 
8,700 
4,000 
50 
800 

3i',945 

200 

3,50U 

8,900 

6,750 

6,900 

1,000 

100 

18,300 

i,;i55 
6:-!7 
4,100 
100 
S,550 
3,000 
5,200 


Highest 


Uange  lor  trevxms 
year(iy05) 


Lowest    1  lllqhett 


122%  Jan  22: 


6u0 

4,060 

1.190 

16,200 

1,911 

45U 

1,400 

8,130 

6,871 

9,660 

2,0S5 

1,710 

584,910 

107,950 

10,500 

650 
1,525 

576 
1,200 

200 


S246  Feb 28 
19«Bilar 
55     Mar  3 

100  .Mar 
24%  Jan  3 
93%  Jan  6 
2'i  Jan  30 
85  Jan  22 
3939  Mar  5 
99%Jau  4 
31%  Mar  6 
92     Mat    1 

220      Mar20 

9     Feb  17 

7     Marly 

30%  Mar  19 

35%  Jan    2 

20  Jan  5 
40%  Apr  19 
65%  Mar  5 

114%  Apr  19 

5     Feb  28 

25     Jan    8 

44     Apr  20 

84  Apr  1.^ 
r99  78l^eb21 
150i4M.ar  5 
119%  Apr  2  !J 
220  Jan  25 
107     Jan  26 

11     M.ir  5 

42%  Mar  1 

\zl^>     Mar  5 

137  Apr20 
l37%Mar28 
103     Mar21 

40  ^8  Jan    4 
103     Jan 
a;230  Jan 
125     Apr 
14%Mar20 
40     Auric 
41%Febl7 
103%  Apr  IH 
55  %  Jau    4 

95  Jan  15 
17% Jau    4 

13634  Apr  17 
2334  Apr  19 
78  Apr ;  8 
51  J  an  30 
81 34  Jan    3 

138  Jan    4 
100%, Mar 
165%  Mar 

21  Feb  28 
82%  Marl  6 
68     Jan 

Jan  15 
Jan  11 
Mar  a 
Apr  19 
113  "2  Jan  6 
14     Mar20 

85  Marl7 
70%  Feb 28 

102%  Feb 28 
145      Apr20 

97  juar  5 
40  Apr2u 
92  Apr  20 
14%  Apr  10 
54  Mario 
49%  Mar  5 

96  Mar 
236%  Apr  20 

63%  Ai)r2li 

102%Mar31 

26%  Mar  6 

98  '4  Mai-19 
75     .Mar 

112  Feb 
129  Jan  2 
647gjan  2 
8%..i.prl? 
70  Apr  il 
45  Mar  ' 
91%Mar22 


160%  Jan24| 
99% Jan  2 
98  JanlH 
93%  Jan  17 
87%  Jan  13 
'.^6%  Jau  24 
^A'\.  Ffh  i  . , 
42  Jan  2'.), 
2134  KeO  6 
4.-<%Kob  6 
29%  Feb    6 

33  Jau 17 
64     Jan  15; 

250  Mar  5 

27-18  Jan  24; 

67     Jau  24 

118%  Febl3; 

34  %  Jan  2 . 1 
102     Jan  25 

35  Jan  6! 
89% Jan  Ki 
47%  Jan  24 

105  Jan  24 
44%  Jan  11 
95     Jan  10; 


5236  Jan 
13     May 

4 '5%  .May 
70  Jan 
20  Jan 
89%  Feb 
23  XOT 
77  Jau 
31  May 
zl'1%  Jau 
273,  J'Jy 
89%  J'iv 
249  %  Jan  26  J209 1-  Jau 


10 

{l.WSiMay 
113  Jan 
95%.Vov 
21%J.-in 
64%  Jan 
80  J'ly 
17%  May 
37      .Mnj 


27 
15 
30 
20 
20 
45 


JaciriJ'-.'  Aiir 

l-jo     j'ue 

1  ■<  1 34  Deo 

101 »»  Feb 

'.<2%Deo 

94%  Deo 

85     XoT 

24  %  Sep 

48      Keb 

30     Dec 

1934  ,Mar 

48      Feb 

2m  %  Mar 

33%.\ug 

04%Oet 


Kov 
Max 
May 
May 
Apr 
Jau 


79 
59 
64 


ill5  Mar  3 


185 


84 
24 
60 
4S3^ 
108 


Mar  5 
Mar  1 
Mari- 
Mar  1 
Feb  19 


79%  Feb   81 
3Si4itar21 
104  >,  Mar  5 
44     Jan  30 
Mar  1 
Mar  3 
Mai-19 
Mar20 
Mar  2 
Feb   8 


HI 
43 
233 
j:91 
160 


1134  Jau  15' 

10     Jan  26 

43     Jau  25 

63%.\prl7 

29%Jan2-.i| 

5;i7gjau20 

78%  Jan    4 

120%  Jan  16 

6  %  Apr   5 

2973  Apr   5 

5434  Aprlc; 

8s%Aprl2 

101-4  Jan  18' 

174     Jan  18 

130     Jan  12 

220     Jan  25 

107     Jan  '.iO 

1514  Jan  17 

53%  Jan  17' 

157     Jau    8 

140     Jan  19 

144=8  Jan  19; 

109     Jan  22; 

48  Jan  f>! 
3  11036  Jau  2i' 
"300     Febi.i! 

178  Jan  .^3; 
2134  Apr  14 
60    Apr.;o 

49  7s  Jan  24! 
107%J.in  24' 

8  3  ^8 . Tan -0 

112%jauV;9, 

26%  Jan  31 

I8I34  Jan23 

28     Apr   4' 

86 'i  Apr    2 

6238  Metros! 

87%  Jau  19; 

199     Jau  22 

1127g  Jau22i 

181%Jan    9; 

26%  Jau 15 

90     Jan  13; 

a;95     J:m  29 

4S%  AprlO' 

87     Apr    & 

68     Jau  15 

71%  Feb   6 

118%  Feb lu 

18%  Jau  15 

88%. Mar  b 

95  S;  Jan  19- 

106%  Jan  2 -J 

10334  Jan    5 

107     Jau  12! 

51%  Jan  19 

103     Jan    2 

1758Mar31 

62%  Jan  19 

64-8  Jan  24 

105     Feb   1 

24734  Jan  15 

62  ■)4  Jan  15 

107     Jan^^i 

39     Jau  12 

110%  Jan    9| 

97%  Jan  12 

113     .\pr   3i 

3;165  Jiui  12j 

83  %  Jau  24 
15%  Jan  19! 

84  Jau 18 
53     Jan  1 
96^8  Jau  24 

138%.fau26 
94  %  Jau  20 
35%  Apr  16 
72%.-Vprl6 
58%  Jau '.i'- 

irllo  Jau  15 

a;S7'.j.Ian  15 
46% Jan  20 

113%  Jau  20 
58     Jan    2 

117%Jan  2 
56%  Jan  24 

260  Apr  16 
91%  Jan  JO' 

176     Jan    5 

188     .Tan  22; 


434  Aug 

6     J'ue 

29%  Oct 

2434  J'ly 

15%  Jan 

36     Jan 

33     Jan 

10334  Jan 

5     Dec 

2434  Dec 


97%  Sep 

7934  Jan 
111%  Jan 
163     May 

99  Jan 
678  J'ly 

35%  J'nc 

130  May 
133     May 

131  Dec 
917g  Jan 
20=8  Jan 
93     Jau 

100%  May 

175  Dec 
1078  J. in 
50  Dec 
40     Sep 

102% Nov 
3S  Jlay 
80  Aag 
1134  Mav 

175     Nov 


{250  Feb 
24%  Dec 
OS     Fob 

111 '4  Deo 
29%.^pr 
95      Aug 

35  Deo 
89  Deo 
43'b  Apr 

104%  Apr 
40%  Dec 
97     Feb 

246  Feb 
14  Jau 
11^  Deo 
56%  Mai 

36  Deo 
23  Deo 
48  %  .Apr 
76%  Dec 

122=,  Apr 

5  %  Nov 

26     Nov 


102      Nov 

17038  Dec 

137     Dec 

250     Nov 

1 10     Dec 

18^8  :Mar 

67%  Apr 

1543^  Dec 

141     Aug 

148%  Jan 

10936  Deo 

47  %  Nov 

L  0.x  %  Mar 

295      Dec 

a;215  Feb 

22  %  Deo 

60%  Jan 

47  %  Oct 

lu5%Nov 

59     Mai 

105     Mar 

20     Dec 

214     Mai 


x34 
76 
60 


Jan 
May 
Jau 
Jau 
169  May 
18%J'ne 
76%  Feb 
48  Oct 
26  Dec 
78  %  May 
10     Jau 


52 

110 

11 

80 


Aug 
Aug 
Aug 
Aug 


24%  Jan 
97=8  Jan' 
140  May 
9508N0V 
33  May 
97%  May 
12%  J'ly 
45%  J'ly 
33%  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

100 

as 


May 
May 
Jan 
.Tan 
Jau 
Jan 
Jan 
J^an 


37% Jan 
85e  X'ue 
68  Tan 
197g  Jan 
79%  Jan 
}110  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jan 
9S35  Jau 
75  Nov 
2473  Mav 
9034  May 
2834  Sep 

103%  May 

36  .f'jie 
J22t>%D€C 

92  Jan 
152  May 
187%  Dec 


54%  Deo 

89  %  Feb 

U5     Nov 

110%  Nov 

192     .Mai 

25%  Deo 

88  %  Deo 
loo     Feb 

4078  Feb 
S8\.4Lpr 
63  Dei* 
69%  Deo 
120'4  Mai 
31%  Apr 
94     Apr 

89  %  Dec 
115%Deo 
1 6834  Nov 

107  Apr 
5334  Deo 

115%  Apr 
21  Ma; 
S0%M»J 
5334  Deo 

101%  Oct 

258  Aua 
63%  Dec 

106  Nov 
36%  Deo 

108  Deo 
118%  Feb 
130  Feb 
148     Deo 

66  Deo 
15%  Got 
82  '4  Deo 
48  %  Doo 

9/34  Apr 

134      Fob 

98%  Mai 
40%  Apr 
73%  .Aug 
58%Sep 

118%  Apr 
S334  Deo 

43  %  Doo 
lu7     Dao 

58=8  Deo 
ll8'-'4  Deo 

52%  Feb 
260     !•■«) 

96  %  J'n« 
184  Apr 
197     Apr 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


23d  Wardf.. 
Vnion  Exclili 

"United 

VSExcha'el 
WaslUl'litsI 
WeslSidell.. 
Vorkvilleli . . 

BEOOKLrN 

Boroughl] 

Broad  wayli.. 
Brooklyiil)  .. 
Dealers'TI 


Bid 

Ask 

150 

210 

220 

107 

113 

125 

130 

225 

GOO 

400 

150 

400 

145 

150 

150 

Banks 

BROOKLYN 

First 

Home  Baiikli 
.Mauufactrs'. 
Mechanicsll  - 

Nassau 

Nat  City 

North  Sidel. 

People's!] 

Prospect  Pkl] 
liidgewooUll. 

Tei'uiinal 

Unlouli 


Bid 

Ask 

395 

150 

395 

285 

255 

300 

3«0 

:i50 

140 

150 

140 

150 

2-15 

2;!0 

N.  T.  CITY 

Bankers'  Tr. 
Bowl'gtireen 
liroadway'l'i'. 
Central  Tr'st 

Colonial 

Columbia 

Commouw'th 

Empire 

K.finitKbleTr 
i'';trni  Lo  &  'll 


Bid 

y^k 

530 

550 

t2l9 

150 

165 

2200 

2230 

:-85 

400 

270 

l&J 

90 

100 

HIO 

o20 

490 

315 

1110 

1450 

Fifth  .Ave  Tr 
Guarauty  Tr 
Guardian  l"r 
Cuick  'rb'kT 
Law-  r  I  <&Tr 
Ijlucolu  Tr... 
Manhattan  .. 
Mercantile .. 
Jletropolitau 
MorCouTrust 

Mutual 

Mut.AUmnce 


Bid 

Ask 

580 

600 

225 

2^5 

1200 

290 

600 

615 

475 

•iOO 

900 

590 

titO 

810 

S60 

135 

140 

225 

235 

Ti'ust  Co's 

N  Y  LifeATr 
NewYorkTr 
Real  Est  Tr't 
StandardTr't 
TitloGu&Ti 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  suites  . 
Van  N'deuTr 
W.-iJiliuifrtou. 
Windsor 


Bid 

.,45^ 

1000 

1075 

720 

730 

323 

420 

440 

t6J0 

750 

765 

1400 

1425 

4a5 

1360 

1390 

345 



425 

450 

265 

Trust  Co's     Bid  \Ask 
BROOKI.TN 
Brooklyn  Tr  400     41:8 

Citizens' 175     186 

Klatbush....  270     280 

Franklin 375 

HamUton 350 

Home 195 

Jenkins luO 

KinffsCo....  460     500 
LIslL&Tr.  305 

Nassau 205     270 

People's 345     365 

Wilfiamsb'K.  225     235 


•  Bid  and  askedpricee;  no  sales  on  this  <iay.      i 
t  Sale  at  Stock  Bxcluinge  or  at  auction  this  week 


Loss  than  li;0  sliares.      :f  Ei-rights.      /<  New  stock,      c  Es-dividend  and  rights. 

o  Ex  stock  dividend,    s  Trust  Co.  certificates.    1i  Banks  marked  -with  a  paragrapb  (IT)  are  State  ^nT^^^^ 


New  York  Stock  Excliange— Bond  Record,  Friday,  Weekly  and  Yearly 


«m;c'Upyin<;   i-{!uit   i'a«k-* 


BONDS 

U.  Y.  STOCK  EXCHANOE 
Week  Endixo  ArKiL  20 


U.  W.  (iovemiJieiit 
U  8  2s  ooBSOl registered. dl930 

V  S  2s  conaol  coupon dWii; 

V  a  3s  ropjislereil fciai>^ 

U  S  33coupou fcl91>- 

U  S  3s  rec;  smrJl  bonds. .felOlir 
TT  S  3s  cou  small  bonds. .fcl91i~ 

U  S  43  re!nst«red A190i 

U  a  4s  coupon  „ ?a90< 

V  S  43  re?ist«red ^...19*-'.;; 

TJ  8  43  coupon 19-- 

PliUjppino  islands  4s.  19 14-34 

Foi'ciOTi  tSovemment 

Japanese  Govt  6s  sterrg.1911 

2d  scries  Gs 1911 

£■  loan  41-2.S  ctls  mUpd.1925 

2d  series  4  ^os  ctis  tuU  paid. 

£  loan  4s  ctfsfnll  paid..  1931 

Repub  ol  Cuba  5s  extcn  debt . . 

TJ  S  ot  .Mexico  s  I  g  OS  ot  189'.' 
Gold  4s  of  1904 1954 

State  Securities 

Alal>a.niaclass  A  4  to  5 190t 

Class  iJ5s „iyU' 

Class  C  4s 190t; 

Currency  tundinx  4s 192i' 

Diat  of  Columbia  S-Gos 1924 

Louisiana  new  consol  4s..l9M 

North  Carolina  consol  4s. 1910 
Gs 191!' 

So  Carolina  4*23  20-40 193;; 

Tenn  new  settlement  38..  19 IB 
Small 

ViMinia  lund  debt  2-3s... 1991 
68  deterred  Brown  Bros  ctls. 

liailroat! 

Alabama  Cent    See  So  Ey 
labaMidl  .iee  At  Coast  Liinc- 
Albanj-  <fc  iSusq    dee  Del  <Si;  lluu 
AHeglieny  Valley  6'eePeunKH 
Alleg  &  West     See  Bull  R&  V 

Ann  Arbor  Istg  4a A199f) 

Alch  T&  S  Ke— G*u  g  4s.l99:< 

JJegistercd 1995 

Conv  ^  4s 1950 

"Warrants  for  SO-yr  cout  48.. 

Adjustment  g  4s /ilyy.j 

Begislered hlii'Ji. 

Stamped ^1995 

Debentures  4s  Series  K. 1907 

Series  F 1908 

Series  G lyoi- 

Series  H 1911) 

Series  1 1911 

Series  K 1913 

East  Okla  Div  l«t  g  4s.. 1928 

AU  Knox  &  N    SeeXj&H 

Atlantic  Coast  1st  g48.A1952 

Cliarles  <i;  Sav  let  g  7s. .193b 

Sav  if  <&  W  1st  gold  6s..  1934 

IsCgold  5s 1934 

Ala  ilid  1st  gu  fiold  5s  ..1928 
BrnnscSi  Wlstgug4s  ..19;;.'- 

L,&  N  coU  K  4b 01952 

SU  8p  Oco  jfc  U  gu g  4.'5  . .  19ib 
Atlantic  &  Danv  vS'c«  Soulh  Hy 
Austin  <fc  N  W  SfeSouVaciti* 
T>alt&  Oliiopriorlg3^.192u 

JJ    Bej^lslered A1920 

Qoia,48 /il94b 

Begisiered A194}S 

P  Jun  &  M  l>iv  let  g  8  »2Sl926 
P  L.  E  cS;  W  Va  Sys  r«f  4al941 
Soutliw  lJivlstg3>2S...192r) 

UegistxreA ^...?il925 

Monon  liiv  Ist  gu  g  5s. .191',) 

Con  Oliio  K  Ist  cs4^s..l9:i( 

Pitts  Clev  &  Tol  1st  g  Gb  1U22 

Pitts <fc  West  Istg 48.. .1917 

B«l  Creek  &  a  aee  iMicli  Cent 

Beech  Creek    See  N  Y  C  <fe  H 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  &  Montauk    See  Long  1 

Bruns  &  West  See  Atl  Coast  L 

BnUalo  N  T  &  Erie    See  Erie 

BuBalo  R  &  P  gen  g  6s. ..1937 

All  &  West  1st  g  4s  gu..l99fc 

Ci&  ilaiilstgugSs 1943 

Bocli<fe  Pitts  IsC  g  Gs...l'.'21 

Consol  Ist  g  Gs ll»2>; 

Buffalo  «&  Southwest  .See  K no 
Bull  &  Snsq  Ist  ret  g  48.caU5i 
Bur  C  K  cfa  N    See  C 14  I  dc  P 

Clauada  South  1st  5s 1908 
''M  58 1913 

Kegisicred 1913 

Carb  &  Sliawn  Sec  ill  Cent 
CarolUia  Cent  SeeSeab  Air  L 
Cartilage  &  Ad  See  JNf  Y  C  &  H 
Ced  li  la  F  <fe  N  See  B  C  It  A;  N 
Cen  BrancliU  Plstg48...1948 
Con  Branch  Uy  See  Mo  Pac 
Cent  or  Ga  KR  Ist  g  5s..piy4.0 

Ct>n8oL  gold  5a 1045 

Kegistered 1945 

Istpreflncomeg  59 pl945 

2d  pret  income  g  Ss pl945 

3d  pre(  uicorae  g  58 pl94r) 

Chatt  l>iv  puvmoD  g  4s.l9jl 
Mac  &  Xor  Div  Ist  g  5s.l94G 

Mid  Ua  &  Atl  DiT  os 194T 

Mobile  niv  Istg  58 1940 


A-O 
A-O 

F'-A 
J-J 
J-J 
M-S 
Q-J 
J-D 
\I 

J-J 

J-J 
J-J 
J-J 
f-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
,VO 
A-O 
J -Li 

iio\ 
Nov 

F-A 
f-A 
F-A 
FA 
F-A 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
.\1-N 
J-J 
H-N 
J-J 


J-J 

y-J 
A-O 
y-J 
M.-K 
M-N 
J-J 
<i-J 
F-A 
,\1-S 
A-O 
J-J 


M-S 
jV-O 

J-J 

F-A 
J-D 

J-J 

J-J 

ii\-  S 


J-D 

V-k 
,V1-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


Price 
Friday 
April  20 


Bid 
103^4 
103=e 
1031.1 
104 

103" 
103V) 
103  "2 
131»4 
1311,2 

"lOaHj 


Asic 
10414 
104^ 
104 
104''4 


104 '« 

104 14 

Salt 

i3iaj 

110^4 


t  9734  Sale 
t  97^4  Sale 
j:  92=8  Sale 
X  91 1^  Sale 
X  fcjo  bale 
4:10414101^4 

% 100 

94        95 
\>,eae  are  pr 

10054 


UG 


128>a 

"96'4III". 


..    25 


97 

lOl^s  Sale 
100     , 

101i34  Sale 


95  "4  Sale 


95  H,  Sale 

98  "^4 

9734 

91^ 

97     , 

9G38 

9439 

97  "4 


9914  Sale 
14'j     

*  1297s 

♦IWJ^ 

-11514 

*  99  Hi 


9938. 


94^4 


94^2    95 


10263 
10114 

"97^4 
90 12 


Sale 
103 

92 

98»4 

91 


IO6H2. 
IOGI4  . 
117     . 
96 


117\i. 
101  . 
117     , 


99 '6 


126 


98 14 

101  Bg  Sale 
105  "a  Sale 


94 


119 

114i2Sale 

110 

9G'2  98 
89  Sale 
88  Sale 
94  V? 

11134 

Il2\i 

112      


Week's 
Ranije  or 
Last  Sale 


Low  Hiuli. 
lOS^qApr'Ot 

103  »8  103-', 
103 '8  Apr '00 

104  Apr'Ot; 
107  J'ue'Oi 
104VjOct '05 

10:^=^,  Apr'oy 

lOll'^s  li)3=fc 
129^8  Peb'Oij 
131^4  131-.I 
10S»4Feb'0C 


9734 
97^4 
92'.^ 

yiHz 

><5 
10479 
100     Api  '06 

95  95 

lees  0  n  tlie  b 


98 14 
98 
93 »» 
92 

K6'4 

104 'f. 


129 
114 
jOii 
321 
111 


2 
axif. 


102 
IO9I4 
102  "2 
111 
11934 
1051..; 
10234 
UG^j 
120 
9Gk 
95  ".J 
9434 
2334 


94 

lom 

101»8 

10238 

10134 

95>4 
95 
9oi8 
99=8 
&8\ 
100  V> 
99  tj 

9812 
97 
99 12 


Dec'05 
Oct  'Ul 
5Iar'02 
Mar'o-j 
Oct '04 
Dec '04 
(Jet  '05 
J'ly'Ol 
Mar'Ol 
Mar'OG 
Dec '04 
Mai'oe 
24 


96 

10134 

Mar'ou 

lOS'e 

I0212 

95I4 

Sep  '06 

95 14 

Mny'05 

Apr'Ou 

Jan  '06 

Jan  '05 

JS(ov'04 

Oct  '04 

Feb'OG 


99^4       90St 


1327s  Jan '00 

I12'*8Jaii'04 

il4»BNov'05 

yO'-iMaj'Oe 

9434        9434 

99  Vs  Apr '06 


04  <^       95 

96  NoT'04 

10238       IO3I8 

101  "4  Apr '06 
92     Apr'06 

97  »a  98 
91  91 
92 !«  J'ne'05 

lOSViJ'ly'OS 
109  Apr '05 
119VjMar'04 

98  Mar'OG 


117»2  Apr'06 


103  Apr '97 
12534  Dec '05 
12s  Vj  Feb '06 

98^  Apr '06 

lOli^  10214 
lOSVa  IO512 
10534  Jan  'Oo 


95     Mai'06 


120 

IM"* 

113 
98 
88  4 
874 
9334 

1154 

115 

1154 


Mar'OG 

1144 

113 

98  U 

90 

89  4 

J'ly'06 

Dec'05 

Nov'05 

Aug'06 


65 


22 
131 

727 
311 
12 


21 


1043i  10434 
103  10;-;-., 
10314  lOf'f. 
129^8  129'i 
12934  I32I4 
10834  109  S 


9634  1 01  Sp 
97  4  101 14 
9<J4  951H 
89^8  934 
8434    88 

10334  108 
99 ""  101  >- 
9238    954 

0/  $5  to  ii. 


2( 

5 

74 

131 

30 


Jianr;e 

Since 

Januwry  1 


hoiv  Hiiih 
103410373 
H);i     104'., 

103  7b  103  7s 
102''8l04>4 


95  4    9GI4 


'J  4  34    -Miyj 
20       21)4 


94       99 
101181044 
101410538 
102     10534 
101341024 

94  Is    9738 


94       97 

"9834    9834 
10041004 


9841014 
99     1024 


13278l32'(. 


994  994 
934  954 
994    994 


.984    954 

ioi^ 105 4 

101141034 

9138    92 

974    99^8 

90^4    92^ 


98     100 


11641174 


127     128  4 

984    994 

101  102'4 
IO5I4IO834 
10534  10534 


94 


95 


120  121 
11341144 
113  113 
0334  99 
80  4  93 
754   91 


N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Apkil  20 


Cen  RE  &  B  of  Ga  col  g  5s  1 937 
Oentof  N  J  gon'lgold  5s.  1987 

Kegi8tero<l /il987 

Am  Dock  &  Imp  gn  5s..  1921 
Le  &  Hud  K  i^en  gn  g  58  1920 
Leh  &  Wilks  15  Coal  5s. .1912 

Con  ext  guar  44s fflOlo 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Paciiic  <b'ee  So  Pacilic  Co 
Chas  &  Sar  See  Atl  Coast  Lmi- 
dies  &  Ohio  g  Gs  ser  A../1I90,': 

GoldGs 0I911 

1st  consol  g  5s 193;' 

Registered 1939 

General  gold  448 1992  A?. 

Registered 1992  V.- 
Craig Valley  Istg  5s 1940  J- 

R  &  A  Div  Ist  con  g  4s.. 1981*  J  - 

2d  consol  g4s 1989  J- 

Warm  Spr  Val  Ist  g  53. .1941  :.".- 

Greenbrier  liy  Istgu  g  48  '40  :.I- 

Chic  &  Alt  KR  rel  g  3s. ..194',)  A- 

Railway  1st  hen  348.. .1950  J- 

Rcflstereil 190Ij  J- 

CliicBurl&Q— UenvD4sl922  F- 
lllinois  Div  348 1949  J- 

Rcgistered 194ci  J- 

Gold  4s 1949  J- 

lowa^DivsiTLk  fund  6s.. 1919  A- 

Sinlaiig£und4s 1919  A- 

Nebraska  Extension  4s. 1927  .ul- 

Registered 1927  aV 

Soulhwestern  DiT  4s 1921  M- 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M- 

Hail<&StJ08<»onaol6a..l911  WI- 
Chic<feEIUr6£&iinpg4sl955  J- 

l8t  s  i  cur  68 1907  J- 

latconaolg  6e 1034  A- 

General  consol  1st  5s 1937  .\1- 

Reaastered 1937  .\I- 

CliicA  IndC  Ry  1st  5s.l93G  J- 
Chicago  &  Erie    See  Erie 
Ohio  In &l»uisvr6f6s. ..1947  J- 

Itelunding  gold  OS 1947  J- 

LouisvN  A  &Ch  1st 63.1910  J- 

ChioiiU&StPtermgSa  1914  J- 

General  g  48  series  A..«1989  J- 

Registered el9S9  y- 

Generalg  34seerios  B.el989  J- 

Chic  <&  L  Su  DiY  g  58 1921  J- 

ChiOiS;  MoRiT  Div  5s. -.1926  J- 

Chic  &  Pac  Div  6s 1910  J- 

Chic <fePW  Istg 58 1921  J- 

Dak&GtSog58 191G  J- 

Far  &: Sou assu  g  6s 1924  J- 

Hast<£i  DDivl8t73 1910  J- 

IstSs 1910  J- 

I  &  D  Exten  let 78 1908  J- 

Lacrosse  &  D  Ist  5s.. ..1-919  J- 

Mineral  Point  Div  5s 1910  J- 

So  Minn  Div  1st 6s 1910  J- 

SonUiwestDlTlstGa 1909  J- 

Wis  &  Minn  Div  g5s.... 1921  J- 
MU&NolstMLGs 1910  J- 

lat consol  Gs , 1913  J- 

Chic&  Northw  cons  78 1915  y^ 

Extension  4s 1886-1926  F- 

Registered. 1886-1926  V- 

General  gold  34s 1987  il- 

Registered .jj1987  y- 

Sinking  land  Ga... 1879-1929  A- 

Registered 1879-1929  A 

Sinking  fund  5s.. .1879-1929  A- 

Registered 1879-1929  A- 

Debenture  5s 1909  M- 

Registered 1909  JI- 

Debenture  5s 1921  A 

Registered 1921  A- 

Sinking  fund  deb  5s 1933  M 

Registered 1933  M- 

Des  Mo  &  Minn  1st  7a.. 1907  F- 
North  ilUnois  1st  58. ...1910  M- 
Ott  C  F  &  St  Paitl  1st  5s  1909  M- 
Winona  <fc  St  Pet  2d  7s..  1907;  M. 
Mil  L  S  <Ss  West  1st  g  Gs  1021  "Vl- 

Ext  <fc  liHU  altind  g  58  1929  F- 

Aslilaiirt  Div  1st  g  68. .1926  M- 

Mich  Div  IstgGs 1924  J- 

Convertible  deb  Sa 1907  F- 

Incomes 1911  W.- 

Clilc  Rock  Isl  &  Pac  6s.. .1917  J- 

Registered 1917  J- 

General  gold  43 1988  J- 

Registered 1988  J- 

Refunding  g  48 1934  A- 

Coll  trust  Series  H  43  ..1910  ^1- 

J  48 1912  Wi- 

M4S 1915  M- 

N  4s „ 1916  iVl- 

O  48 1917  .Vi- 

P48 1918  .vi- 

Chic  R  I  <fc  Pac  RR  48.. 2002  M- 

Registere<l 2002  M 

Coll  trust  gold  5s 1913  M  • 

Bur  Uoil  K  <te  No  1st  5s.l90G  J  ■ 

Con  1st  &  col  trg  5s...  1934  A- 
Registered 1934  A- 

CRIF&NWl8tgu5s.l921  A- 

M  &  St  L  lat  gu  g  78.. 1927  J  ■ 
Choc  Ok  &  G  gen  g  59  .ol919  J  • 

Consol  gold  6.S 1952  M- 

Keok  &  iJtsMlstos 1923  A- 

Oluc  St  L  <%  N  O    See  lU  Cent 


i'rice 
April  20 


Week's 
Range  or 
Last  Sale 


Bid 
107 
128 
125 
112 
107 
102 
100 
102 


Ask 


129 


lul 


103     

1074 

118  4 

IIGI4 

10534  i?alc 

106 

1114 

101 6s 

96 -'4  Sale 

10934 

Km 

80       80V 
804 

io634 102 
941* 


105      

1074 

100'4     

1064  Sale 

"964;"II 


10641074 
108  78 110 

96 

104      

133 

11834  1204 


119  4 

13473 135 
114      115 

106     

1074 

W>8 


96 


93 
112 

114     

1U8      

114      1143.) 

108  4 

l-G-'i 

llO'a 

103 '8 


11 14 

101  ..... 
108      

10014 

11178 

1084 

1134 

122^8 

1024 

102  . 
984    99 

99 

114 


10834  lOJ  4 
i044 


Aow  MU/h 
IOS34  Anc'U5 
128  4  123  4 
127  4Apr'0G 
113  113 


102 
101 


Mar'OG 
101 


No 


1054. 


.  1044 


98*4 

1084 

Iii2i8 

1054 

120      

116      

I26I4 

12G4 

98'4 

Iu84 

119      

119  ...  . 
1 02 ■•'b  Sale 
102'4 

93-4    94 14 

944 

9334 

92  4 

9134 

91I4 

91'^ 

8038  Sale 


1064Feb'Oe 
1104Mar'0'.: 
118  Apr'^JC 
1164  Dec'05 
10534      106 

105  Apr'OG 

112  Feb'OG 
10134     10134 

96»4        9634 

113  4  Feb '05 
9VI34  Feb'OG 
80  4  Apr'OG 
804  804 
80  4May'05 

101  Apr'OG 

94  4  Apr'OG 
96  4  Feb '05 

10434  Mar'OG 
1 10  4  Jan  '05 
100  Apr'OG 
1064     106% 

106  4  J'nc'05 
100     Api'05 

107  Mar'OG 
109     Mui'OG 

9634  Mar'OG 
104  4Mar'0 
133  Apr'OG 
1194  1194 
1184Feb'0i; 
118  4  Mar'OG 

137  Mar'OG 
1144  Apr 'Os: 
10734  Mar'OG 

108  4  Mar'OG 

108  108 
1094J'ne'04 

95  95 
1154  Oct '05 

116  Aiir'OG 
1084  HiS4 
llo-'4     1143, 

109  Mar'OG 
1374J'ly'99 
111',  Mar'OG 
106  Ang'U4 
1824Apr'0G 
112  Mar'OG 
lOO'^  Apr'Oo 
108  4  Apr '06 
10634  Feb'OG 
11234  Apr '(!(: 
10834  Mar'OG 
115  Feb'OG 
125  Apr'Ot 
103     Apr'OG 

102  Mar'OG 
99     Apr  '06 

103  Nov'OS 

114  4  Nov'05 
114 4  Feb'OG 
1084  108  4 
1084  Nov'05 
llU44Mar'06 

104  Mar'04 
1124  Mai '06 
103'4  Jan'04 
1163*  Mar'OG 

117  Feb'OG 


90  4  Salt 
101^"'elu2'- 

^ 11G3< 

1144 

1104 

125     

10638 , 


10641104 


1054Dec'0. 

104     Dec'05 

1104  Mar'O. 

1264Apr'('0 

1174  Apr'OG 

142  4lcb'0'. 

1284  Feb 'Ot 

105f'8oep'0i 

109      Sop  '03 

1 2038  Feb '06 

119     Mar'OG 

10238     102  4 

102     Feb'Ou 

94  04  4 

97     J'ly'04 

9734  Dec'05 

96     Nov'U5 

93  May'Ol 

94  4  Dec  '05 
90  May'04 
8038  80', 
79     Dec  0. 

904     9  m 
lull's    loii^i 

119  si  Feb'OG 
1204Mar'(i 
111     Nov'O 


106=6  Jan '06 
115  Apr '05 
108     Apr'OG 


28 


Low   Might 


12s      132 
127  4 131 13 

Il:i3yn3 


102     1024 
10041024, 


6-.; 


106  107 
109     112>4 

947^  H634 
10378 104  >a 
132  130 
11734  120 
11841184 

11734  1187^ 

1324137 
11341144 
1073fil08l8 
10841084 

107  liyia 


103 


Ma,nge 

Since 
January  1 


106  1064; 
lOOSgllOi* 
118     II913 


10534  109 
105      10& 
112     112 
10034  102 '•J 
964    963* 


80  4    821;^ 
784    82 


9934  102 
934    954. 


10434  10579 


1 00    10234- 

1064107 


934    97 


116  11841 
107  4  108  »* 
113  4  115  ■ 
109     109 


11138  11238 


182  4  1824 
112     1133i» 


1064  108  4 
10G34  IUG34; 
112341151* 
10834  lO-?*! 
115     115 
124     126 
102  41054 
1014  102 
99      1004 


11441144 
108  41084 


1044  10479 
il'^4  il24 


IIGJ 
117 


117 
117 


12G41264 
1174118 


128  41284 


119      12068 
119     1104 

10141034 

102      102 
94        97 


78^4    811a 


884     93 

1004  10134 

1194  1194 


10G'>8  106<>a 


108     lil^^ 


rtlilSCl<;i.,I..ANEOIJS    BON  OS— l^iitinued  on  Next  l'a,<rc. 


Street  UaiUvay 

Brooklyn  Rap'Pr  g6s 1945 

Ist  rotund  conv  g  43 2002 

RogiMtercd  48 2002 

BkCitylstcon5s.1916.1941 
Bk(j<Jo>!i:;  Scongug  58.1941 
Bklyn  i;  11  El  1st  g  4-63.IU60 

Siampeil  uuar  4-58 195U 

Kings  Co  Ki  Istg 4s 194! 

Slaniptxl  guar  4s 1949 

Nassau  Elec  gn  g  48 1951 

Conn  I'.y*  List*  re(g448'51 
Starni'cd  guar 4 4s IH.'il 

Den  (Jon  'J'r  Co  Ist  g  58.. .1935 
DenTniniCo  con  gG8..191ii 
MetRy  Co  1st  gu  g  6a..  1911 

Det  United  1st  con  g  44«.lli3'. 

Havana  Elcc  consol  g  58.195L' 

I/onia  Hy  Co  Ist  con  !r58..19:;i 


A 

0 

J 

J 

J 

J 

J 

J 

WI 

N 

F 

A 

F 

A 

I'" 

A 

F 

A 

J 

,J 

J 

J 

J 

J 

A 

C 

J 

J 

J 

J 

.1 

J 

F 

A 

J 

106 

973^  yalc 


109 

103  4104 
10341004 


93 

SS     

105     

102>4 


954    UH3j 
95 


106 
97 


106 
89 


106  4  Apr'06 

104     Apr'OG 

1084     109 

110     Feb'OG 

90     Feb'OG 

92  9^3^ 

884        884 

102     Mar'KO 

i024Apr'oG 

95     J'ue'OO 


96  4  Apr '06 

944       944 

lOU     Mar'li,-- 


261106     109 
280     914100 


IG 


10G'8lO()4 
1024104 
108      1134 


110 
90 
92 
88 

102 


no 
95 

91)4 
8;i4 
102 


10>,%1024 


04  4    96  4 
9.J4    953.1 


Street  U.ailway 

Met  St  Uy  gen  col  tr  g  53. 

Rel  g4s 

Bway€S!7thAvlstcg68 

Colds9thAvl3tgn  g  6m. 

DcxAv&PFlstgugSs 

'i'hlrd  Ave  RR  con  gu  4.s 

Third  Ave  Ry  Ist  gos.. 

M  ct  WJS  El  (Clue)  1st  g  4s. 

M 11  El  Ry  &  L  30-yr  g  53. 

Minn  St  liy  let  con  g  5s. 

8t  Jo  RyEt  II<&Plstgf>8 

~^t  Paul  City  Cab  con  <;•  6s 

L'ndcrprornid  Eloc  Ryoo; 

dou  I'rolit  sharing  6s.. 

Union  El  (Chic)  Ist  g  os.. 

Inilcd  RRs  San  Fraf  4s 

I'liitcd  Rys  St  li  l.st  g4.s 

W  Chic  St  4  0-vr  con  g  5m 


.1997 

F-A 

.2002 

A-O 

1943 

J-D 

.1993 

M-S 

1993 

.v-s 

2000 

J-J 

1937 

J-J 

.1938 

F-A 

.1926 

FA 

.1919 

J-J 

1937 

-MN 

103^ 

J-J 

Lon 

.'.908 

J-D 

1045 

A-O 

1  927 

A-O 

10:;.! 

■I-J 

193G 

.M  N 

110 
87 


115 
115 


4  Sale 
Suit 

..  UGI4 
1164 


:'3  4  Sale 


US 

io4 
ioi 


115 


974  Sale 

101     

7  6  '-3  Sale 

B838    90 


1104     1104 
86  873j 

1 13  4  Apr 'Oi; 
119  4  Jan  '06 
115         115 

93  03  ^4 
1184Mar'00 

94  Oct  '05 
106  Oct  '91. 
10T4Feb'06 

il4  4NoV'"06 

974       98 

IO634  J'ly  'O.f) 

71  8534 

88  4  Mar'OG 
99     IK'C'9, 


84 1 


1104117 
86  92 
1134U6\ 
11941i;»4* 
116  1164 
9234  95'» 
1184119     ■ 


Ai7'Til07>ai 


y64   98"^. 


71 
88 


90    ' 


Noprio*  Friday;  latest  price  this  week.    aDuaJan     dDueApr    e  Duo  May    (fDueJ'no    /iDuo  J'ly     /cDueAug    oDueOot     i>  Duo  Not     s  Option  Sato 
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HON  OS 

K.  T.  STOCK  EXCHANGE 
WttitK  Enbino  Apun.  20 


Clue  bt  Li  db  Pitts  net  reun  C 
Chto  St  P  M  <fe  U  con  68...1U31I 
t'ons  08  roiliiced  to  3^,8. lt';!l 
ChSlPifc  Minn  IstgCs  191'^ 
Isor  WisooDRbi  1st  i)8...19:<ii 
St  P  ifc  S  City  l8t  g  6s...l«ll 
Clucas'o Ter Tnui8  g4a...l94V 

Couuou  olt 

ChiCife  \VeatIndfceng689i932 

Chic  &  W  Midi   titt  Pero  .Mart) 

CliocOAUuU    Ke«CIlI<fcP 

Clli  ii  &  D  2(1  KOtd  4^23.. .19H7 

Oil!  1>  &  I  Ist  KU  K  58.. .194) 

C  Flmltfc  PtAV  l8tSu48?."2H 

Cln  J.  <fc  W  Ist  gu  t?  4s.l95;i 

c  1  St  L.  <fc  c  &««  0  o  c  &  at  1. 

Cln  S  &  C    Sfe  O  C  O  St  1. 
CloarHehl  <fe  .Mali    See  B  R  <fe  P 
Clev  Cin  C  <fe  St  L,  Ren  g  4s  1993 

Cairo  Div  let  jrolii  48 1989 

Cln  W  &  .M  l)iv  1st  g  43.1991 
8t  L  UlT  lat  eol  tr  g 43..1990 

Registered 1990 

8pr  «Si  Col  Di V  1st  1?  48. .  1940 
W  W  Val  Div  l8tK4«...194() 
C  I  St  J^  <&  C  COU80I  6s..l92(' 

1st  gold  4s ....tel93(; 

Recrlstered fclSHO 

Cm  S  &  CI  con  lat  %  5s.  .19'iS 

C  C  O  A  I  cousol  73 1914 

Coiisolsiulcfund7s 1914 

Gene;  al  coiisol  gold  (5s. 19:54 

Kepisterott 19."^4 

Ind  Bl  &  W  lsti)ret  4s. 1940 
O  Ind  &  W  Istpi  5a....ii9:J.- 
Peo  &  lOa-st  Ist  con  4s...] 94U 

Income  49 19y( 

CI  Lor  &  Wli  con  1st  k  5s.19o:! 
■Clev  <fc  -Marietta  k>ec  Penn  liU 
Clev  &  .Maliou  Val  u,  us. ..193!:: 
Clev  <fe  Pitta    6ee  Ponn  Co 

ColilidhiiKllst  !?4s 1947 

Colovacioifc  Sou  1st  k4s...192'J 
Colum  &  Greenv    Hee  So  liy 
Col  <fc  Hock  Val    See  Hock  Vai 
Col  <fe  Tol    See,  Hock  Val 
Col  Conn  &  Term    See  ]Sr  <fe  W 
Conn  &  Pas  Rivs  1st  g  4S.1943 

Dak  <fe  Gt  So    See  C  M  &  St  P 
alias  <fc  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  7s.. .1907 
Morrisifc  Kssex  1st 7s.. .1914 

Istconsol  ^ar78 1915 

Registered 1915 

1st  ref  gti  g  3  i^s 2O()0 

N  T  Lack  &  W  1st  6s...  1921 

Constrnction  Ss 1923 

Term  &  improve  48 1923 

Syr  Bing  <fe  N  Y  1st  78..190t5 

Warren  ist  ret  gug  3 '28.2000 

©el  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

Albd^  Su3  1st  con  gu  7s. 190(3 

Guar  gold  6s 1900 

Rens<fe  Saratoga  1st  7s. 1921 
Del  Riv  RK  Bridge  See  Pa  UK 
Denv  &  li  Gr  1st  con  g48.193(.; 

Consol  gold  4^28 1936 

Improvement  gold  5s...l92S 

Bio  Gr  West  1st  g  4s lfi39 

Mge  and  col  trust  48A.1949 
UtaliCenllstgag4s  ol917 
Bio  Gr  So  gu  See  Rio  Gr  So 
DesMoi&fftD  SeeM.<feStL 
De»  it  &  Mum  See  Oh  A  N  W 
DeeMoi  Un  By  Ist  g5s..l917 
Det  M  &  Tol  See  L  S  &  M  So 
Det<&  Mack  1st  lien  g  4s.l995 

Gold  48 1995 

Det  Sou  Istg  4s.....  ^...1951 

Ohio  Sou  Div  1st  g  ^...1941 

Dnl  &  Iron  Range  1st  58.. 1937 

Registered 1937 

2d  68 „ 1916 

Dul  Short  Line  1st  ffu  58.-1916 
Dili  So  Shore  &  AXL  g  5s.. 1937 

East  of  Minn  SeeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  •&  Kast  Ist  g  os.l941 
Elm  Con  &  No    SeeLeh&JSrY 

Ene  1st  ext  gold  48 1947 

2d  ext  gold  6s 1919 

Sd  ext  gold  4^28 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

iBt  consol  gold  78 1920 

1st  consol  g  fund  78 1920 

Erie  1st  con  g  48  prior. .1990 

Registered 1990 

let  contol  gen  lien  g  48.. 1996 

Registered 1990 

Penn  coll  tr  g  4s 1951 

60-year  conv  4a  A 1953 

ButtN  Y&  Erie  1st  78..1916 

Btifl'.fc  S  W  gold  68 1908 

Chic<fc  Erie  Ist  gold  58.. 1982 
Jeff  BR  Istgu  g58....al909 
Iiong  Dock  consol  g  6s. .1935 
Coalife  BR  Istcurg-u  68.1922 
Dock<fe  Imp  Ist  cnrOs..  1913 
K  Y  <fe  Green  L  gu  g  5s.  1946 
K  Y  Sua  &  W  1st  ret  5a.  1937 

2d  gold  41118 1937 

General  gold  5s 1940 

Tenniual  1st  gold  53.  ..1943 

Regis  §5,000  each...  1943 

MldRRo£NJl8tg6s.l910 

WiUt«fc  Ifial8tgug5s.l94 

ETi&Ind  Istoon  gu  g6B.. 1)^.^6 


4^ 


j.r> 
j.t> 

MN 

J.J 
A-O 
J-J 

Q-ii 


J.J 

M-N 
M-N 
J.J 


J -I) 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-1- 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 


J-J 


J-J 
F-A 


A-0 


M-S 
M-Jf 
J-D 
J-D 
J-D 
J-J 
B".A 
Wl-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
il-S 
J-J 


M.N 

iW-K 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-N 
A-0 
A-O 
W-N 
J-J 
1W-N 
J-J 
F-A 
F-A 
IW-N 
M-N 
A-0 
J-D 
J-J 


rrict 

Friday 

April  20 


Hill 

i»a 


As)i 


133     

130      

l-.'0'8l21 


99'-ilOO', 
113»4  -.. 


^ ua 


103'4 

99% 

102 

IOII4 


96 

97 

lO?-^  . 


1 1 2^4 
121»8 


103 

i'ii' 


99  >4. 

96». 


lllVt. 
118 


97>2 
74 


7@MSale 
94  >«  Sale 


10478  . 

I2418I251 

126 


10478  Apr'06 
'Mi%  123I0 
.■27  Jau  '06 
127     J'ue'05 


1^123 


124^. 
11134. 
102  . 
101%. 


12818. 


13713 

^ lOO^i 

1076s  108 
105      

96>^4Sal6 
*88Hi 

m^ 


98 


97 


112 


89^8 


.mis 


103  i-j 

113^2. 


117 


107  "8 

Ill's 

106     

11134 

103>4 

130     130  lu 

*12S     

101     Sale 


92     SaJe 


92^4  Sale 
101  105 
123     126^8 


121-Hj  . 

10I»8. 

*129     . 

•115:^. 

112     . 


llSHi 

101  106 
106  Sale 
118     I2OI2 


105  4 

112     113 
116     


JiiMffS  or 
Last  Sale 


Low  HUii\ 
133     Apr 'OH 

93  Dec  '03 
135  U  Keb'oi 
129^  Mar'04 
120 '«  Apr'06 
lOO'^Apr'OiJ 

V19W,  991.J 
liaHjilaT'Ob 


113     Opt  '00 
112     Mar'03 


91     Mar'06 


104 Vj  Apr'06 
lOO'^Keb'OO 
100  Vi  Apr '06 
101"4  lOlS 
100  Oct  '04 
99^  Feb'05 
94'i2Aug'03 
105  Jan  '04 
10234  Apr'06 
103  Feb'Ot- 
11 2  5),  Apr '06 
122     JaB  '00 


134     Feb '06 


104i3Nov'01 


96  ^la       97 

7334       74 

115  ^a  Mar'06 

116HiJan'05 


76 
94 


7612 

94  \« 


126  ig  Mar'06 
112  laai'Q6. 
Wo  Oct*05 
104'^4  Jan'06 
102  Feb'W 
J33  Feb'OG 
149  Aug'Ol 
10258  Jan '06 
102-^  Jan '06 
i42H!Mar'05 

lOOiu     1003, 

1 08     Mar'06 

108     Apr '06 

96 14       97  >2 

89 19  Apr '06 

97     Jan '02 


110     Sep  '04 

99  >4  Feb '06 
96^4  Mar'06 
81^4  Mar'05 
88  88 

113     Apr'06 
112i2Feb'06 


113»2Apr'06 


US'*  Mar'06 

107i2J'an'06 
114»aFeb'0U 
108^4  Mar'06 
II514  Jau'06 
103  Feb'05 
13018  ISO's 
133  Feb '06 
lOOi*  10114 
lOO'*  IOOI4 
92  93 

88     Nov'04 
92I4       9284 
105         106 
127     Nov'05 
104=8  Feb '06 
122         122 
10234  Dec  05 
136  la  Feb '06 
118     J^ly  '04 
115aeDec'05 
12113  Oct '05 
1161a     IISI3 
103     Feb '06 
W6        108 
11834  Deo '06 


10914  Jan  '06 
113  Apr'06 
118    Jan  '08 


Ha/nge 

Htnce- 

January  1 


133     136 


12l)m24:<K 

IL'O'alOil'.j 

O.S      100'., 

113iall43a 


112     112 


91        91 


1' 


IO2I4  10534 

IOOI4  100 '4 
100^8  101 -6 

100^4  103 


10212  103  J^i 
103   103 
IP^^ollS 
122  122 


134  135 


96Vj101 

7334  80 

11513 11512 


74'4  T9i« 
90  9Q\ 


104^8  10778 
12312  12018 
126%  127 


183  133 


99  101 

106 12  108 

107  109 

96'*  100 

88   92 


9914  9914 
95   9634. 


88   9334 
113  114 
1121211213 


113  II312 


11634  1193» 

IO712IO712 
114  II412 
10814  10814 
1151*11514 


130  134'i2 
133  133 

99I4IO2 
IOOI4  10014 

91 14  9312 


91       98 
1041a  10976 


10468  104^8 
119     12234 


13618 135  li 


116  lane's 
103     103 
106     110 


108ia.l09i4 
lll='4ll3 
•118     118 


KONDK 

N.  T.  STOCK  a.iCCHAXGE 
Week  EraiiNo  Arnii.  20 


J 
D 
J 

A-0 


Erie  <fr  Pitta    Hee  Penn  Co 

Brans  <fe  T  H  l»t  ecus  Ob.  1921  J-J 

lat  general  gold  58 1942  A-O 

Mt  Veruou  Ist  gold  6.s.. 1923  A-O 
Snll  Co  Branch  1st  g  63.1930  A-O 

I^^argo  do  So    See  Ch  M  <fc  St  1' 
-  liut&  PoreM     See  Pcre  -Mar 
FlaCfcPenln  See  Sea  Air  Line 
FortSt  U  DCol8tg4i28.1941   J 
Ft  W  Alien  C  lat  gCa.... 1921  J 
b^  W  &  Rio  Gr  lat  g  48. . .  1928  J 
Z' 'lal  Har  cfe  S  A    SeeSoPacCo 
^  >al  H  <fe  H  of  1882  1st  58.1913 
Geortia  &  Ala    See  Sea  A  Line 
Ga  Car  &  Nor     See  Sea  A  Line 
Georgia  Pacitlc    See  So  Ity 
QUa  V  G  &  Nor    See  So  Pac  Co 
Gout  &  Oawegat  See  N  Y  Cent 
Grand  Rap&  Ind  see  Penn  RR 
Gray's  Pt  Term    See  St  L  S  W 
Q^i  Nor— CB<feQcolltr48  1921  J 

Registered.  A. 1921  Q- 

Greenbrier  Ry    See  Ches  &  O 
Guli&SI  l8tref<fet  g5s  M952  J-J 

Han  &  St  Jo    See  C  B  &  Q 
ousa tonic  SeeN  Y  N  H  l«i  11 
Hock  Val  letconsoi  g4i2B.l'J99 

Retrlstered 19;i',> 

Col&  H  Vlelext  g4s..l94b 

Col  &  Tol  1st  ox  4s 1955 

Honst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  {;o 

iUiiiois  Central  1st  g48.. 1951 
Registered 1951 

Ist  gold  312a 1951 

Registered 1951 

Ext^^nded  Ist  g  Si^s 1951 

1st  gold  Ss  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

IiOuisvDivi&Tenn  g3i23.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Div&term  g3s.I951 

•Registered 1961 

Gold  3128 1951 

Registered 1951 

Sprint  Div  Ist  g  3i2S...1951 
■Wsstern  Lines  l8t.g  4s. .1951 

Bellev&Car  1st  6s 192S 

Carb  <fc  Shaw  1st  g  4s. ..1932 
Chic  St  L  <fe>N  O  g  58...1951 

12618 13«"4H        Registered I'JSl 

112    li:4«*        Gold3^« \mi 

..A-v  Registtsred 1951 

l'04i4 1«4'^|        Mem^h Div  lat  g4s... 1951 

St  L Sou  1st  gn  g43-...l'B31 

Ind  B 1  &  West  See  C  C  C  &  St  L 

iBd  Dec  cfe  W  1st  g  5s 1^5 

10a«8,l.e2*6H     IstguargoldSs l935 

ltJ2'8l«2i8|  iBdlUcfe  la  Istg  48 1960 

Int&  GreatNorlstg6s..l910 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jetterson  BB    See  Erie 

KalAdfcGB    SeeLS&MS 
an&Mich    SeeTol&OG 
K  C  Ft  S  &  M    See  St  L  <fe  S  F 
KC&MR&B    SceStL&SF 
Kan  O  &  Paciho    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
KnoxvUle  <fe  Ohio    See  So  By 

Lake  Erie  <fe  W  Ist  g  6a. .  1937 
2d  gold  6s 1941 

North  Ohio  1st  gug  5a..  1945 
L  8ho  <fe  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  l8t  gu  g  4  las.  1940 

Begistered 1940 

Lehigh  Val  (Pa)  cons  g48. 2003 
Leh  V  Ter  By  1st  gu  g5s-194i 

Begistered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  <fc'N  Y  Ist  guar  g48..1945 

Begistered .JL946 

EIC&N  Ist  pf6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  B    See  Cent  of  N  J 
TLehcfc  WLLkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— let  cong5s.A.1931  Q-J 

Istconsol  gold  4s ftl931  Q-J 

General  gold  4s 1938  J-D 

Ferry  goid4>28 1922  M-S 

Gold  48 1982  J-D 

TJuilied  gold  48 1949  M 

Debenture  gold 58 1934  J-D 

Guar  ref  gold  4s 1949  M-S 

Bklyii<S;  Mont  lat  g68..1911  M-S 

l8t6s. 1911  M-S 

N  YB&M  Blstcong6sl93b  A-O 

N  Y<fe  BB  Ist  g  OS 1927  M-S 

Nor  ShB  1st  con  ggu58  01932  Q-J 
Iieaisiana<&  Ark  lat  g  6s.l927  M-S 
Louisv  <fe  Nashv  gen  g  6s.  1930  J  -D 

Gold  58 ....1937  M-N 

Unified  gold  4» 1940  J-J 

Begistered 1940  J-J 

CoU  trust  gold  6a 1931  M-N 

6-20-yr  col  tr  deed  g  48.192S  A-O 
E  H  <&  Nash  1st  g  63.. ..1919  J-D 


Priee 

trill  ay 

April  SO 


But         Ask 
124 

IOC      10912 
IIII4-.. 


11414  Sale 
86        90 


....  103 


991a  bale 
99 


10219104 


10812  1031, 


100 

105 

logia 
lOo 

100 

101  "a 

9714 

104'* 

KJ538 

102  la 

90 
10514 

7713. 


8212 


123»4 


92'Hi 
■*   91 

81 
10334 
12134 

99 
I2II2 
II9I4. 
■   87I2. 

ioi'is! 
97     . 


106     

106     

100     

11818 120 

991a 

76       80'e 

112     Sale 

be 


Week's 
J^'aiKjt  or 
Last  Sale 


=3. 


Lots  HtQh 
122  Oct  '06 
109 12     im\ 

114  Apr'Oo 
10614  Fcb'Oe 


105  Mar'9S 

114  114i« 

89  Mar'OC 

101  Dec '05 


9912     100»« 

99  09'. 

104     Feb'Ofi 


109  Apr'Of 
105 12  J 'ly '04 
lOli,  FeU'Oi:; 
100    Apr'06 


110  Dec'05 
113i2Mar'0O 
100     Feb '06 

94  Mar'03 
100 12  Jan '00 

70  Oct  '04 
10412  104'2 
102  Oct  '01 
10.0%  10535 
106'2J'ly'O6 
1061a  Mar'08 

91  la  Apr '06 
123     May'99 

78'aApr'OC 

82  la  Feb '06 


lianit* 

hittee 

Janvartf  X I 


Low    MlgK 


lOW>./10Uia 

106 '4  io«^ 


53S 
105 


92  Dec'05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  '06 
122     Deo '05 

90  Nor'98 
1231.1  Mar'06 
1193^  Mar'04 

93S8M.iiy'04 

1  id'i^  Jan''05 
103     Nov'04 

lOS'g  Jan'06 

10713  Dec'02 

100     Apr'06 

II8I4  Mar'06 

99  99 

78     Dec'05 

112  112 

86     Mar'06 


7*    Sale 


1153». 
] 

nil*. 


11339 


110    

110 

9613 


114 

9614 


1091a... 
102'a 


114!^  114», 

100     

lOl"* 

1001a 

lOlis 

9613 

98        9934 

100 14 

10614 


111 
109 


lOlialOS 

11713 

Il»a8 

103 !«  Sale 

il4"il6 

9734  Sftlb 

116     


73 
63 


7ai4 

Oct 'OU 


11534    1153. 

11  »i2  Mar'06 
117     Jan  '06 

11014    noi. 

112  Is  Nov'05 
100^4  Dec '06 
11334  Apr '06 
1091-2  Oct '99 
1123g -Apr'06 
9818  Dec'05 


llS-'gJaB'Oe 
IO6I4  Jan  '06 


II413  Apr'06 


102     MarOe 
102     Nov'06 
99I4  Oct  '06 
98  98 

110  J'ne'04 
1001*     lOe^s 

105"  iSeo'Dd 
112     Mar'02 

111  Jan '06 
lI2i8J'iy-03 
105  Jan  '06 
119  118 
121ieFeb'06 
103>4  IO312 
101'8J'ne'04 
115     Mar,06 

97  i^       98 
114 14  J'ne'06 


1 
.36 


12 


112  "a  115 
89       91 


991a  101 7, 
9838  1011a 

102     103 


107 14  110 


lOO'slOli* 
100     100 


100     100 


lOO'alOOia 


104>2l07<« 

ioii^  ibs'ia 


123 14 123  la 


911a   9434- 


78'a    731a 
8212   821a 


107^4  107^4 


lOS's  lOST^ 


99     100 
118'4l20 
93     IO2I4 


112      115 
86       86 


73 


75^ 


iief^iM 

ll»l8.113% 

117     117 
109131101* 


118341201a 


112    iiSH: 


HS'allS^ 
n.05i4l05i« 


114k  117. 


lOlialOt-i* 
98     101»*; 


9934  102% 


111     111 


105     106 
11818120k 
120     121  Hi 
102  "a  104k. 


115     llS^ii 
97'^10O>t 


IMISCEL.L.ANBOI1S   BON DS-Continned  on  Next  Fa«re. 


Gas  anil  Electric  Light 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bklyn  U  Gas  1st  con  g  68.1945 

Buffalo  Gas  1st  g  5s 1947 

Consol  Gas  coov  deb  63 1909 

Consiuri  Gas   Se-e  P  G  ifc  C  Co 

I>«troitGity  Ga8g68 1923 

Det  Gas  Co  con  Ist  g  63.  ..1918 
KdEllUiJkn  SeeKCoEL<feP 
EdEIllSeeNYG&ELH&P 
EqG  LN  Ylstcou  g  68. .1932 
ea«&  Elec  Berg  Co  eg  6s.  1949 
Gen  Electric  delj  g  3ias..l942 
Gr  Bap  G  L  Co  Ist  g  5s.. .1915 
Hudson  Co  Gas  Ist  g  5s.. 1949 
Kan  City  (Mo)  Gas  Istg  5s  1922 
Kings  Co  El  L  <t  P  g  5s...  1937 

Purchase  money  6s 1997 

Ed  El  II  Bkii  Ist  con  g  4s  1 939 


J-D 
M-N 
A.O 
J-J 

J.J 
F-A 


M-S 
J-D 
F-A 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


11118  112 

76       77 
142  »a  Sale 

.10213 

10313 


112     Apr'06 
•  75  75 

14113     1453, 


$■3    89 


108  la. 
90     . 


110     120 


103 
106 


loa. 

Sep  '05 


112     Nov'03 

61 13  Oct '01 

90     Mar'(H) 

10734  Dec'OO 

10912  Feb '05 

98     Feb '06 


121     Peb'OU 
OS'aMar'OO 


1 
392 


110     liaia 
75       8O34 

141  "3  16834 

loa    10334 


86I4    90 


98       98 


121     122 
93 12    93  V 


Gas  n.nil  Electric  Li^bt 

Lao  Gas  Lof  8t  L  lat  g  da.el919 

Bef  and  ext  Ist  g  68 1934 

Milwaukee  Gas  L  1st  48..  1927 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  III  l8t  oonv  g  5s. .1910 

Istconsol  gold 6s 1995 

NY&QEl  L&  P  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5s.l921 
Pat  &  Pas  G  &  B  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  68.1943 

Refunding  gold  5s 1 947 

ChG-L<feCkelstgug5s  1937 

Con  G  Coof  Ch  Istgu  g5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s. 1947 

Syracuse  Lighting  1st  g  os.'ol 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Light'g  g  5s.  1950 


Q-F 
AO 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


107    10713 
"94 


ibik 

108  " 

87=8 

-102 

101  "a 
120 
103 
107 12 

l2i- 
Hos'ii 

1^6" 

106 

10713 

1051a 

9413 
107 13 

S734 
102 13 
118 
IO4I3 
103 
1043* 
120 
10313 
I2JIO7 
108 
103  "a 


1074 
May-OS 
Apr'06 

107  Is 
88 
Apr'06 
Apr'06 
Jail  '06 
Nov'05 
Nov'05 

120 

103V 
Jan  '06 
Feb'Oe 
Deo  '06 


110 
10613 


il  ay'05 
lOQiii 


107     lOSk 


93        941a 
107     10934 

S7I2    92 
10178  1041a 
11 5  Va  118 

101 '8  10413 


120     123 
1031a  107'g 

107  107 

108  108 


5  106  10884 


'  Wo  price  Friday;  latest  bid  and  asked  this  week. »  DueJaa   6  Due  Feb   d  Duo  Apr  c  Due  May  /iDueJ'ly   A;  Due  Aug  oDi^eOct  «  Due  Deo  *  Option  Sale 


Apr.  21 1906 
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BOtiUS 

jr.  Y.  STOCK  EXCHANGK 
Wbbk  BNDise  apkel  20 


tioulsv  <fe  iiaBhv—(COTUinxuf<tj 
JL,  Oln  &  Lex  gold  412S...  1933 
NO&M  IstsoW  Os....li):« 
NO<fc  M  2<iRold  6a litol 


Pensaooia  Div  gold  >3«, . .  lySU  M-  S 

St  L  inv  I-st  gold 68 Hl'^l  M-S 

2agoR!  Ss lti«tr!W-6 

■'  -  "      ■--'■•■     .7. o 

M-S 
J- J 
M-S 
J.J 
F-A 
F-A 
F-A 
A-O 
SW-S 


Atl  Hnoi  &  Xor  Ist  c5s.a!»4i. 
Hecdor  Bcl,g6l8talft63.19ai 
Kentuck}'  CJent  froW  4s. .  1!'S7 
L  <fc  X  ife  M  &  M 1  s t  g  4 'tis  1 'J  4  5 
L<fc  N-SQUtii  M  joint  48.1952 
N  ifla  &  S  1st  9-u  g  5s.. .1937 
Pena  <&  Atl  lat  fpi  g  6s..iy'2a 
S  &  :s  Ala  coa  8"u  g  5a. .1936 

Sink  iauil  gold  6s 1910 

L  cfc  Jell  Bdge  Co  ea  g43..1946 
L 1*  A  <fe  CU    5««  O  I  <fc  L 

M  Olson  Coal    ;iS>(r  L  S  &  M  S 
anUattan  Ky  consoU3.1990 

Roclstered 1990 

Metrorioi  Kl  1st  g  t>s 1908 

IIcK'pt<fc  B  V    -Se«  N  Y  Ceut 
Metropolitan  El    Hee  Man  Ky 
MexCent  consolgoi(148..1911 
1st  consol  income  {T  38. 01939 
2fl  consol  income  K  3s.. al939 

K(mip&  coil  gold  58 1919 

CoU  tr  f?  4Vs  l»t  Ber....l907 
Mexlnternat  IsJ  con  g  4s.l977 

MexJiorth  1st  gold  6s 1910 

Mich  Cent    Sse  K  Y  Ceut 
Mid  of  N  J    /See  Brio 
Mil  J[>S  &  VV    See  Ciiic  &  N  W 
Mil  &  KortJi    Bee  Cli  M  &  St  P 
Minn  .fe  St  L,  1st  sold  7s. .1927 

loTva  Ex  1st  cola  78 1909 

PacUiC  Ex  lst?oM  6b.-.19'21 
South  West  Ex  Isc  g  7s.l9iU 

1st  coasol  gold  5s 1934 

latandrctTind  gold  48. .1949 
Doa  Mcfc  Ft  B  1st  gTl  4s.. .'35 
Minn  A  Bt  ij  ;ni  <iV?e  B  0  K  &  ^' 
ilKti'  <fc  S  S  M  con  p- 4  mt  gii'as 
■M  SAM  &  A  1st  s4  int  gu  1926 
Mlnp  U n  tiee  St  P  M  cfcM 
Mo  Kan  cfe  Tex  Ist  g  4s...  1990 

2d  gold  4s 9x990 

IstexE^old  5s 194=^ 

lst&  refnnd  4s 2O04 

Gene  1 4.^s  sut)  rects 

St  IxDiv  Ist  rel  g  48... .2001 
Dal*  Wa  Ist  gug 53... 1940 
Kane <fe  Pac  1st  g 4s.. .1990 
Mo  K  &  E  Ist  gn  g  03. . .  1942 

MK&  Oklstgubs 1942 

MK<feTo£TlsCgag5s.l94: 
Slior  Sh  <fc  So  Ist  gu  g  58.1943 
T6x&Oklalsts-ug58-..1943 

Missouri  Pacific  Sdvs 1906 

1st  consol  gold  6s 1920 

Trust  gold  58  stamped. dial? 

Registered al917 

lat  ooU  gold  53 1920 

40-year  gold  loan  4s 1945 

Ceut  Br  Ky  1st  gn  g  4s. 1919 

Leroy<feOVALl6tg5sl920 

P*c  a,  ot  Mo  1st  ex  g  43-1938 

2d  extended  gold58...193S 

St  L  Ir  M<fe  Sgen  con  g  5sl931 

Gfen  con  stamp  gtd  g  5s  1931 

TJnlficd  &  rer  gold  4s. .1929 

Eiv  &  G  Div  lat  g  4s.. 1933 

Verdi  Y  1  &  W  1st  g  58.1920 

Mdb&Birm  prior  hen  gSa  1945 

Mortcage  gold  48 1945 

Mob  J  <&  K  C  Ist  cons  g  5s.  1053 

Mob  &  Ohio  new  gold  68. .1927 

1st  extension  gold  6s../i-1927 

(ienerai  gold  43 1938 

MontgomDiv  Is*  g  5s. .1947 
St  li  <fe  Cairo  coa  g  48..«1930 

Qnaxanteed  g  4s 1931 

M  &  O  coll  48    bee  Soutliem 
Moliarwk  <fe  Mai    /SeeXYCt&H 
MonouiTHliela  Kiv    iSee  B  &  O 
Mont  Cent    /S'e«3tPM<feM 
Morgan's  La  &  T    Bee,  S  P  Co 
Morris  cfe  Essex  See  Del  L  &  W 
\]  ash  Chat  &  StLlst  7sll913 

i.~  Ist  consol  gold  58 1928 

Jaaper  Branch  Ist  g  6s. .1923 
McM  M  W  <&  Al  Ist  6s. .1917 

T  di  P  Branch  1st  6a 1917 

Kasli  Elor  <fe  Shel    &e  JL  <fe  N 
.Nato£Mexpnorllen4i28.1926 

1st  oonaol  is 1951 

-NewH&D  A'eeJ{YKH&H 
»  J  June  IIR  ,See  K  Y  Cent 
Ke\T  cte  Cin  Bdge  &ee  Penn  Co 
N  O&NE  prior  lien  g  6s  »1915 
Jf  Y  Bkln  <fe  Man  Bch  See  1,1 
NY  Cent&  H  Rivg  3128.1997 

P.aKiSt«r«d 1997 

I>el»en  g  48 l'J34 

JbAke  Shore  ooll  g  3^8. ..1998 

Registered 1^98 

MlcUCentcoUgS'ss 1998 

Registered 195J8 

Beech  Creek  1st  gu  g  4».193U 

Registered- 1930 

2d  gii  gold5s 19S0 

Beech  Cr  Est  latg  3  "ijs  61961 
Cart  &  Ad  Ist  gu  g  48.. .1981 
Clearf  Bit  Coal  Iste  I  is.I WO 
Gouv*03W6lfitgag5s  1942 
Moh  <fe  Mai  Ist  gti  g  4s.. 1991 
N  J  JODOrt  g\i  lat  48. ..1986 
KY  &  Pu  lat  con  gu  g48  1993 


i'C 


J.J 
J-J 


A-O 
A-O 
J-J 


J-J 

J'ly 
J'lT 
A-O 
F-A 
M-S 
J-D 


J -I) 

J-D 
A-O 

j-r. 

ft/l-S 
J-J 

J-J 
J-J 

J-D 

E-A 
il-N 

M-S 

A-d 

JtN 
F-A 
A-O 
iW-N 
il-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
P-A 

ivus 

FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 

.yf-s 
J-J 
J-J 
J-J 

J-D 

Q-J 
M-S 
F-A 
Q-K 
J-J 


J-J 
A-O 
J-J 


Prxot 

frirtaM 

April  do 


ma 

no's 
129 
122^4 
l«6-i 
120  Hk 
72  >a 


Ask 


106 '4 

99 
108 

96 
114 


70 
119 


1001^ 
lOS 


119 


97  >a. 


Lotp 

109  ., 

122  '^ 

1X4 

1^1. '2 

Ill's 

10014 

lOSij 

06 

11434 
11213 
H514 

107 
97>a 


101     IOII2 


10538. 


J.J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J.D 
fM-S 
F-A 
A-O 


80  ig  Sale 
23 'a  Sale 
18       20 


98»8  . 


\fi\ 

lii'^i'.V".'. 

113 '"  rCi" 

93  Sj 

97     

- 101    10214 


IM     10212 
89     Sale 
107  lo  Sale 
88 --J    88  =i 

fey 

..._    91ig 
107% 

i'lsii  111" 
108 14  110 

10. i    107s 

lOSW 

106    ice's 

103^4 

l'i2i4Sale 
104  Is  Sale 


Weel<f* 
^Rcmge  or 
Last  Sale 


Jiiah 
Mar'tly 
Apr'OC 

A;Br'Ou 
ifar'OO 
Oct  '05 
Sep  '06 
Jan '06 
iyo\ 

Mar'06 
Apr'06 
Mar'v6 
Mar 
.Mar' 03 
Dee '05 
97 12 


101  1011.1 
104  Apr  '05 
10538     10511; 


80  811s 

2Z^       24\ 
1979       20  V: 


98^Apr'0« 

90»8J'ly'0] 

105     May'OO 


106 

92     .... 

95I3    961" 
1<H>     ... 
103     ... 

11934 

llSin...^. 

"90"  "Si' 


1131*. ,„. 

8419 

96 

127^4 

VilH 

95     

114      ^. 


96 


II912. 
H2ia . 
II8I4 . 
113!^ . 
112     . 


10*4... 


no   ... 


98  . 
96' 

10V12 

883* 
8SI3; 


Saae 

98 

Sale 

Sale 


89 


108     . 

91>2. 

"82' 


103«8 


100 


m- 


137  J'ne'05 
nils  Oct '05 
120  Feb'Oe 
11314  Mar-OS 
114  114 
94i2Mar'06 
97  97 

102  Apr'06 

103  Nov'Ol 

101  la     IO2I2 

89  90 

107  1071^; 
Sgi^  Apf'06 
83  88 »« 

90  Apr'06 

108  Feb'oa 
96I4       96I4 

11363  ApT'Ou 
168'^2Apr'06 
106  Apr'Otf 
10814  Apr '08 
10©i8     106  >s 

104  104 
I22I4     I223g 
IO418     IO4I8 
107 12  Feb '06 
106    Apr'06 

93  93 

.97  97 

110  Mar'05 

103  Apr'06 
12038  Jan  'OC 

114  Ill's 

116  Nov'05 

9II12  913(1 

i*5=4  9534 
107 12  Apr '06 
llo^s     115% 

96     Oct  'Oo 

96  Apr '06 
127  Apr'0« 
122     Dec '05 

98^4  J  an '06 
U3i2Apr'06 

93  Mar'Oe 
101     Nov'04 


ll9'^Apr'06 
llS-a  11213 
110i4,Feb'06 
ll7i4Mar*05 
113     J'ly '04 

105     Apr '08 
831a       83% 


98  98 

98'4  Feb '06 
101  Is     101 12 

881a  89^ 
■  8a  >a  Apr '06 
.. 89 1«  Apr'06 

89  Agpr'06 
lX)6i9  PeJj'06 
i02  •  Mar'04 


!»    Apr-oe 


1<»5     NoT'0^ 

105    Oct  'oa 

ICWVjFebHJe 


No 


11 


131 

leo 

lb 


19 
6 

I'i 

121 


2S 


Kanije 

Hinee 

January  J 

Low   Migh 

12'*"  ibVi'.i 
122i4l'.'v;'^ 

i'i6"'ii'j6i-j 


lOgialcS's 

99      101 
1061-illO 
"95 '4    96 14 
Il4»4ll7 
H2121121-2 


97  la  100  Is 


101     103  ^a 


103^4  105  'a 


7513,  sn 

23I4    26->8 
I8I4    21 


9812    99^8 


120     1201^ 

il»"il4i-2f 
941a-  97 
97       971 

10034  102 


100 
h>8V 
lOS'^s 

»S    ■ 
s«% 

90 
107 

95^8 
113% 
1081a 
1U6 
ltJ8^4 
106 
103 
12214 
103^2 
IO4-I2 
106, 

91 

9413 


103 

92 -V 
107  li 

9II5 

89  "s 

94 
108 

961* 
116 
100 's 

loy^e 
108A; 

109 12 

101 

125 
107  ifl 
107  i-i 
lOgH: 

94I2 

9» 


103     105 
119      1203a 
114      11734 


911a    9S'8 
94^4    96 
IO712IO7I2 
113     U53s 

941^  "aT' 

126  la  127 


9834    99 

113'9ll3'5 

95       98 


iia;   uojife 

112*1 115  Is 
II914II9I4 


1024105 

83  4  sr>2 


9734    95^4 
98 14    984 
10034 102 , 
884    93 

88  914 
8914    934 

89  90  >4 
106  41054 


104  41041.^ 


BO.NO.S 

N.  T.  STOCK  EXCHAarGE 
Week  E.ndin-o  ApniL^SO 


N  Y'  Ceut  <fe  H  \l—(ConUnii^.) 
Xor  &  Mont  1st  .wi  g  58.1016 
Wc^t  Shore  Ist  4s  gu...23iSl 

Registered 2361 

La3;v3  Shore  gold  34s 1997 

ale'_-istered 1997 

Dtljonlure  g  4s iiV-28 

Det  Aion  *  Tol  I8t7s.l90(; 

KaA&&Blstgac5s.l93» 

Mahon  C'l  RR  1st  5s. .1934 

PmsMeK:&  Yl8tgu6s.l932 

2d  guar  6a 19S4 

McKees  <fe  B  V  1st  g  6a  1918 
Mich  Cent  1st  consoIOs. 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  §  1st  g  343 1951 

lstgS48 1952 

Bate  &  Stur  1st gngSs. 1989 
N  Y <fe  Harlem  g  34s. ..2000 

Registered 2000 

JT  Ycfe  North  Ist  g  5s...  1927 
R  "W,&  O  con  1st  ext  5s .  h  1922 
Os-we  <&  R  2d  gu  g  Ss.  ..elOlr 
RW&OTRlstgug  53.1918 
Ut.ica&  BlkRivgug43.1922 
:s  Y  Chic  &  St  L,  lat  g  4a.iy37 

Registered 1937 

X  Y&Greenw  iiake    Sec  Erie 
N  Y  &  Har    See  K  Y  C  &  Had 
N  Y  lack  &  W    Sef  D  L  <fe  W 
XY-LEi-W    Sec-Erjv) 
N  \' &  LoBgBr  AfeCeutofNJ 
Xew  YdijcXew  HaT  &  Ilart— 
Monaatonic^  con  g  6s..  1937 
N  H  <fe  Derby  con  cr  5s.l918 
N  Y'  &  STorth    See  NY  C  &  H 
N  Y.O  ^Wref  Istg  43..(/19i)3 

E.-egiS  S5,O00  only c/1992 

•N  Y'  &  Put    See  N  V  C  cfc-R 
:N  Y;  <fe  R  B    See  Long  IsUnd 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  Ho  Pac  Cn 

Ifor  &  Soutli  1st  g  58 1941 

Sforf  &  West  gen  g  68 1931 

Improvem't &  extg6s..iy34 

New  RiTer  l8tg6s. 1932 

N  &  W.Ey  let  con  g  48.1996 

Registered- 1996 

Di-v-"!  Istlcfc  gen  g43... 1944 
Pocah  C  cfe  0  joint  48. .  19£41 

C.C  &  T  Ist  gn  g  6s 1922 

<§cio  V  &  N  E  1st  gu  g  4s  1989 
Nortli  Illinois    See  Clii  &  N  W 
Nei'th  Ohio    See  L  Erie  &  W 
N«K Pac— Prior  lien  g  4s..  1997 

Uegistered 1997 

0-e^eral  lien  gold  3a o2047 

Useglstered a2047 

St  jPanJ.Dal  Div  g  4s. ...1996 

li^rastcred 1990 

C  JSt&QcoUtr4s    5««OtKdT 

St^f  &  N  P  gen  g  6a.  ...lJ>-2o 

Registered  certi tic's..  19^3 

St  Paiilifc  DiU  1st  5a....l9»l 

2a-5S': 1917 

1st  consol  gold  4s 1968 

Wast  Cent  lat  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
NorWlB    A'eeCStPM&O 
Nor  <fe  Mont    See  N  Y  Cent 

aInd&W    &'eeCOC&StL 
iio  Eirer  BR  1st  g  53.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RB  &  Nay  /See  Un  Pao 
Ore  Short  Line  See  XSrt  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  -Sec  C  *  N  W 
05i'rk&  Cher  C  1st  g^  5s  g.l913 

PaoCoftHtCo  1st  g5s I'Jiij 
ac  <st  Missouri    See  Mo  Pac 
Panama  1st  3  fxmd  g4i23..1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  Ist  g  4  48. 1921 

Regiatere<.l 1921 

Guar  34s  coll  trust  reg.1937 
Gtuur  8  4s  coll  tr  ser  B . . .  1941 
Tr  Co  certif's  gu  g  348.1916 
CStLJfcP  1st  con  g  68.1932 

Registered 1932 

CI  <&  P  gen  gag  4ias  ser  A. '42 

Series  B 1942 

Series  C  348 1948 

Series  D3ia3 1950 

Eirie  cfe  Pitta gug34s  B.1940 

Series  C 1940 

W*  G  Bdge  gen  gu  g  4  "as  1946 
PCC&StLsm44«A...1940 

Series  B  guar 1-942 

Series  0  guar 1942 

Series  D  48  guar 1945 

Sertea  E  34  iuar  g 1949 

Series  F  4s  gtiar 1953 

PttteJTtWdfc  O  1st  7s. ..1912 

2878 1912 

-  3tt79 ..M91i: 

PenniBR  ist  real  eat  g4s.l923 

Consol  goldds 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1915 

convertible  g  3  48 _  1912 

AJleg  Yalgen  gu  g  4S...1942 
CI  A  Mar  Ist  gu  g  448..  1935 
DJtJtRA  Bgelstgu43g.'36 
Qr  B  A  I  ex  fit  gu  g  4  48 1941 


A  O 
J-J 
J-J 
J-D 
J-D 

.v:-s 

F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
i«.S 

r^ 
J-J 

M-S 

J-D 
M-X 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A^O 


4VI-N 


il-S 
51- S 


cVi-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-O 
J-J 


Q  J 

U-J 
Ci-F 
(4-F 
J-D 
J-D 

FA 
Q-F 
F-A 
A-O 
J-D 

Q-^f. 
J-J 


J-D 
A-O 


A-O 

J-D 

AG 

M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
-A-O 
A-O 
J-J 
A-O 
M-« 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 

ja-N 

jH-N 
F-A 
J-D 
J-J 
J-J 
AvO 
M-li 
M-S 
M-K 
J.D 
M'N 
M-S 

J".  J 


Price 

t'ridav 

April  VO 


Sid        Ash 
'.'.'.'".  i'tij'h 

ii.0'2 

9:1 

OS's  Sale 

984 

12034 

i28"'  '.'".'.'. 


112  . 
103  . 
1174. 
Hi  . 
1024. 


97      . 
754. 


104 


112     

113  117 


IO418. 


123 14 


lOl^^s  Sale 
102 


124     Feb'0€ 


1014     101  Bk 
lt}6»8  Oct  '06 


105     

1324 

130  Si..*.. 
124     

100  i^s  Salb 
100     

98       99 12 

ioo"  ""'. 
102  4  Sale 


104     1044 
104 

76'8  Sale 
7434 


124 

1144 

113     

1071*;.... 
99  103 
91       934 

11634... 


lOi 


.116 


9734, 
112 14. 


108 


9738Sale 
H7i8 


113»8. 


974. 

9719. 

102  >4. 


IO3I4. 

103"" ; 

ibs'i '. 

9©% 
10 1 


117 


Sale 
salfc 


102 


Week's 
Mange  or 
Last  Sale 


l'^ 


-ow 


Jiigh 

lbs  *"  ioA 
105  4    10GI4 

10l»  Api'OO 
9SI4  Apr'06 
9S  9934 

lOligFeb'Ob 

i25'>-lM'ar'06 
139     Jan  '03 


109'5g  Apr'04 
120  JftB'06 
119  J'ue'05 
104  4Mar'O6 
1064NoY'00 


97     Apr'06 


105i8Mar'05 


119  la  Mar'05 
11334  Apr'06 
11334  Jan '02 


107%  Fob '05 
10379     104 
103     Oct  H)o 


111  Feb'OC 
l324F«b'95 
13934  Feb'OC 
12934  Nov'05 
1004  1003^ 
100  Feb '06 
994Aitr'0e 
9234  9224 
1091.2  Feb '05 
1024    1024 


1041s     1044 

104     Mar'06 

764       77 

75 14  Feb'OC 

101    Jan '06 


125  Apr'06 
132  J'lv  '99 
113  M;ir'06 
1093,j  Mar"06 
1004Nov'0 

94     Dec '05 
11634  Mar'OO 


118     Nov'05 
11434  Jan  '06 


too 

112 


Mai'OC 
112 


10634  Jan  '06 

i02     Apr '02 

10734  Apr'06 

10734  Deo '06 

9359  Nov'05 

914  Mar'06 

9736       9714 

ll9iaF6b'0e 


108'4  Ang'o; 

984  iJeo '06 
96  Jan  '04 
96i4Jan'0l> 
9834  Apr  "04 


112'8Feb'06 
1124  Feb'OC 
1124.J'ne'05 
103  4  Dec '05 
92  "a  Mar'06 


127  "a  Oct '02 

118  118' 

119  Apr'04 
lo7  Dee'OS 
111  4  Sop '04 
106     Aug"!);. 

9579  9«34 

10038  102-W 
1044  Oct '05 
llO     J  an '06 


::•.- loSiJaFttb'oe  ....  108    1083^! 


113 


12 


126 


Range 

Since 

January  2] 


Low    UigJV 

i()7"  ioS'l 

105%  10734] 
99  100  4I 
9SI4  i>3=»i1 
98      lOl'i 

101 4 101  iS 
122  %  i25%l 


— -J 


120     120 


104%  104ia| 


10334  106 


124     125 

jioo  410434 


10734 

132;% 

13034 


100  4 103 


103%106\« 
104     106 
76       78% 
7514    75ii 
ICO 4 101 


56 


480 

232j 


97       98%| 


I13»4ll8 


111 

1323^ 
1303* 


100%  103 


9S4 
92 


100    ■ 
95 1» 


124     125 


118     115 
1094  110 


115     1163^ 


110411434 


100 

111 


100^ 
114 


1064107 


1063*  107341 


91%    92»4' 

97       98 
1194122 


9614    9^\i 


.\ 


11:^4  H2?'8! 


92%    94V 


118 


95''8l0t    , 
100      105»4i 


inXSC£I.I;.AIf£0'U8   BO!)]>!^$— Continned  on  Next  Paso 


Coa.!  unci  Iron 

Ool  F  <fe  1  Co  gen  s  f  g  5s. .194.3 

Couv-ertible  deb  gOs 1911 

Col  C  &  1  Dev  gu  58  g..  19pt> 
CoLFuel  Co  gen  gold  6s. 1919 
Or  Rlv  Coal  cfe  0  Ist  g  681919 
•Col  Indu8l8tconv5eguA.1934 
1  1st  g  cfc  coU  68  gu  Ser  B. 1934 
Contin' lal  C  Ist  s  l  gu 58 g.  195',^ 
a  e(t  cfe  CI  oar  C  cfe  Il8tg5a.l920 

I    2d  gold  59 1920 

'|Kan  cfe  H  C  cfc  0  1st  8  fg 5a.l95 1 
iPloas  Val  Coal  1st  g  s  f  5s.192j 

*renn  Coal  s^en  Ss 1951 

Tenn  Div  1st  g  6s ol91'i 

Blnu  Div  Istcon.'tol  6s..l9r( 

Cah  G  M  Co  iHt  gu  g  6s.  192'. 

De  Bar  C  ifc  I  Oo  gu  g  6s.I9I( 

V  Iron  Coal  cfe  Co  1st  g  5s.  194i 


.1024 


68     , 

102     

102  4106 
77  4  Sale 
76<4  Sale 


1014. 

ibs" ; 


997a  Sale 
107  108 
106 


101     

9.5     .Sale 


lO?     Mar'Oa 
91 4  Mar'OO 


107  4  Oct '04 
1024  J'ly '04 

76%  77% 
107«8Dec'04 
107  May'97 
102  4  Oct 'OS 
1054  Oct 'D:"' 
105  Oct '01 
,9078  907^ 
n  0  "a  Mar'Oi 
109     Mar'0( 

102  Dpc'O;. 

103  4  Feb  'Ot- 
9."i  05 


?92 

V29 


102»8l05 
91 4 102 14 


76       88  4 
7479    83  H 


9734  101'. 
109  1 1 0 1-. 
109     1101 


10.^  Vj  10:t''. 

91',     i'lj- 


Tclvanmph  and  'Vetephouc 

Am  TeJep  cfc  Tel  ooU  tr  4s  1929 

Co  mm  Cable  Oo  1st  g  48..  2397 

Met  T  cfc'T  Ist  8  f  g  58. .  ...1918 

N  Y  cfc  H  J  Xel  gen  g  68..1920 

West  Union  col  tr  cur  58.19*- 

Fd  and  real  est  g  4%b...195(i 

Mut  Un  Tol  a  fund  6s. . .  I9li 

Nortliw  Tel  gu  X  4  %9  g . .  193-1 

^fanuiactarins  &.  Industrin 

\m  Cot  Oil  ext  44s 191; 

-Viu  Hide  lb  L  l8l3tg6B..191'. 
Ainer  Ice  Sccnr  deb  gCs..  192. 
\m  Spirits  Mlg  l.st  g68..191. 
Am  Thread  Istcol  tr  48. ..191'. 

.\m  Tobacco  40-yr  g  Os 194 

•l:-i ." J9.') 


I- J 

M-N 
Wl-N 
J-J 
M-N 
M-N 
J-J 


Q-l 

.A.(' 

i-r 
J.. I 
\-c 
b'-t 


944    964 
10» 
1091.2 

iinVibiJ" 
106    


954    90 
95       96 

iH)        9 1 
102      102' 

91^8 

113>4.Salc 

79'8SaK: 


95i4Jan'0« 

97     .Mar'06 

1094  May '05 

10514  J'ly'Oa 

109V4     IO&I4 

105      ttra 

1064Max^Kl 
103     J'rytM 


90  90 

95  961.. 

90%  92 

102  4  102'. 

9()!^  JanOi 

113  113?, 

79%  797. 


94I4    95«4 
97       98 


107,4  loo's) 
l04i«  105'. 
■f06%107' 


96       93 
95     1004 
87       '.»3%: 
1OOI4IO8I4; 

.I03p     'JOSb. 

.13     1171* 

'284    S4 


'Noprice  Friday;  latostbidandaalcod.  aDue  Jan  6DueFoU  cDao:dar  d  Duo  .\pr  /tDue.J'iy ' /cDue  Aug  oUaeOot  j>Daefior  gDueDco  sOptionSnl* 
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BUM» 

N.  r.  STOCK  KXCir  ANOB 
WrrK    KNDIN"  APRIL  20 


term   tHi—(CoiiHnt(etl) 

Pliilalial<fc\V  iHtR4s..l943 

Bull  Jb  Lewis  Isl  K  4H...l'.':i( 

V  S  J  Kl'><fcUttnpeD4s.lilll 

Peiisucola  Jfc  AU  tiee  L  ifc  >ii\s\ 

Poo  cfc  KaHt    fife  C  O  C  cfc  Bt  L 

Peo  A.  Vck  Un  Ist  gGs lUJl 

2ii  FOl<l  44a t>l'J-_'l 

Peril  -Miiro— Cli»Vs  \V  M  &3  I'.cJl 

ilint  ct  1>  M  ji  Us I'J'M 

lat  cousol  R0l<l5s.. lyj 

Pt  lluroiiI)ivl8tg6s.iy;{9 
SairTus.fcH  1st  KUK4M.UIJ1 
Phil  U  ifc  W  Hcc  i'cnu  Ri: 
^lu):\  tt  Uwuliujf  cous  78.1011 
Piiie  Creek  reg  guar  68...1'J32 
Pitta  Cin  &  SI  li  See  Penu  Co 
PittsCleveifcTol  aeciiiiO 
puts  Ft  \V  <fc  Ch    *ee  Peiin  Co 

Puts  Juno  lat  foia  Gs IV22 

Pnx«  &  b  line  'Jil  g  5s...al'J2^ 
Puts  aicKeea  <k  Y  /ieeN  YCen 
Pitts  t>li  &  i,  i.  l8t  g  58...rj4U 

IslcoDgol  frolil  5s iy43 

Pitt.s  ^  West    See  1!  <fc  O 
Puts  V  &  AsU  1st  con  58.1027 

X>e:!(iujjr  Co  ^eug  48 liH>7 

It.  Ue_L;ist€rea I!»it7 

Jeravy  Cent  coU  ^48. ..11)61 
Rcnssciiier  <fc  !?ar    Hec  L)  i&  11 
Rich  &  i>ini    ,if '  Soutli  Hy 
Rich  tt  hleck    6>fl  SouUiem 
Kio  Gr  We.st  See  Den  <fc  Kio  Gr 
Kio  (ir  J  niiC  Ist  uu  g  J8...193i.' 

Eio  gr  So  1st  gold  48 1940 

Guanviiteed 1940 

Rock  &  puts    aee  B  K  <fc  P 
Rome  Wat  A  O?    See  N  V  Cent 

Butlaml  1st  con  g  412a 1941 

Oli&ij  Cham  1st  gu  4s  g.l94S 
Kiit-Cauail  1  St  gu  g  4s. . .  1 9 4;i 

Sa^g  Tu.s  Oi  a.    See  Peru  Marc) 
t  JOifcGr  Isl  1st  g  4a. ..1947 
8t  Law  &  Adlron  Istg  5s. 1991; 

2tl  ttolU  68 199t) 

8t  Li  &  Cairo    See  Mot)  &  Ulim 
8t  1,  <fc  Iron  Mount    see  M  P 
8t  L  IC  C  <fe  Jsr    See  Wabash 
8t  h  M  15r    See  T  Eli  A  ot  St  L 
St  L  &  S  Fran  2cl  g  6s  CI  B  190G 

2d  gold  68  Class  C 190U 

General  gold  6s 1931 

General  gold  5s 1931 

St  L  <fc  S  J<"  liK  cons  g  48. .'9(; 
Southw  Div  Istg  5s. .1947 

Retauding  g48 1951 

5-}'e;ir  gold  notes  4i2..190(- 
K  C  Ft  S  &  :*1  con  g  6s.. 192!; 
K  C  Ft  S  &  M  Ky  re*  g  4s  1936 
K  C&  M  K<fc  BlStgu5s.l92U 
St  liouis  So  See  llluiois  Cent 
St  L,  S  W  l8t  g  48  bd  CUS.19W) 
2d  g  48  ino  bond  ctfs...2>1989 

Consol  gold  4a 1932 

Gray'8l?tTerlstgug6s  1947 
St  Paul  &  Dul  See  Nor  PacUic 
St  Paul  MA  Man  2d  68.. .1909 

Istcousol  gold  6s 1933 

Registered 193i 

Reduced  togold44s..l938 

llegistered.. 1933 

Dakota  ext  gold  68 

Mont  ext  1st  gold  48 1937 

Registere<l 1937 

E Minn  1st  diT  Ist  g  53..190fc 

Not  L)iv  Ist  gold  4s 194>s 

Minn  Union  Istg 6a 1922 

Monte  IstgugBs 1937 

Registered 1937 

let  guar  gold  6s 1937 

Will  &  S  If  Ist  gold  6fl..l93S 
St  P  &  Nor  Pac  See  Nor  Pac 
St  P  <fc  8"x  City  6'«e  C  St  P  M  &0 
S  Fe  Pres  &  Ph  1 8t  g 5a...l94i 
8A&AP  <!)««SoPacCo 
8  F  &  N  P  Ist  sink  t  g  5s.l91fc 
8av  F  &  We.st  iS'ee  Atl  Coast  I, 
Seioto  Vai  &  N  IS  See  Nor<fe  W 
Seaboard  Air  Line  g  4s  ...I960 

CoU  tr  refund  g  5s 1911 

Atl-Birm  30-3Tlst  g  4s.el9o3 

Car  cent  Isicon  g4s...l94;> 

Fla  Ceu  <fc  Fen  Ist  g  58.191.'^ 

let  land  gr  ext  g  6s .. .1931 

Consol  L'oUl  58 1943. 

Ga&  Ala  Ky  1st  con  5s  01945 
Ga  Car  <te  iso  Istgugus  192h 

Seabtfe  ltoal8t5s..' 192c 

Slier  Shr  &  So    See  JVl  K.  &  T 
Sii  Sp  Ocn  <fc  G  See  Ati  Coast  L 

Sod  Bay  <fc  So  1st  g  Ss 1924 

SoCar<fe  Ga    See  Southern 
80  Pac  Co— KR  1st  ref  48.1955 
Gold  43  (Cent  Pac  coll)./cl949 

Registered, A;1949 

A<fc  N  W  IstgngSs 1941 

Cent  Pac  1st  ret  gu  g  48 1^49 

Registered 1949 

Mort  guar  gold3i28../cl929 

Throuiili  St  L  1st  gti  4s  '54 

Gal  Har&  S  A  Istg  6s. .1910 

Mex&  Paclstg5s 1931 

Gfila  VG  JbNlstgug5s.l924 
Hous  li  &  W  T  Ist  g  58.1933 

1st  guar  5s  red 1933 

H  €feTClstg6sintgn..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar..  1921 
Wacotfe  N  Wdivlstg0s'3O 


33  J 


.1910  Ji- 


■^e. 


.J    J 
'.1-S 


Q-F 
M-N 
J-D 
A-O 
M-N 
AO 
FA 

J-D 
JD 


J.J 
A-O 

A-O 
J.J 

il-N 
J-J 
J-.1 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


il-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 

A-O 

A-O 

>I-N 
J-J 
J-D 
J-D 


A-O 

J-J 
-J 
J-J 
J-J 
N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


.\I-S 
J-J 


A-O 

M-S 
J-J. 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 

J-D 
J-D 
J-J 
F'-A 
F-A 
J-D 
A-O 
F-A 
M-N 

M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


I^rice 

fyuiav 

April  -JO 


WeekTt 
Range  or 
JMst  Sale 


Hid        ASA 
166'^'.'.'.'.'.'. 


118 


11-2 13 

llO'i 

Ill 


llS',. 

127«8.... 


113 
110 


115 12 

116     


114     

loo's  Sale 


99 14 


lOSTa. 


82 


IOC's 


»6 


92       94  ^g 


102»4 

102^4 

126 14  129 
113ita 


106      , 

86  h  Sale 

i)dK, , 

12s  Is 

8412  Sale 
95     


98       99 

84'i2    85 
80     Sale 


1061*108 

136 

137  J^ 

lllii 

"""n'li^ 

103     104 


116 

109  ^a. 
10734  . 


,    88 
103 14 
951: 


107  . 
10238. 
109  ^a. 
] 

1 10-i-j  . 
109 


.112 


96^4  Sale 
92  93 
92 


993,  100 
^ 99 

"si'^    89^2 

95  99 
10534  .".. 
Ill      116 


106     107H. 

llliQ 

loo's 

97 


Low       Hiah 
llOViFcb'OG 


110  "2  Sop '04 

123 '«  Jan '05 
10(P4  DeC'O."' 
109  Apr '02 
ll'-'in  liai- 
llo'.jJan'Ofi 

1 11  "-.i  Jan '06 


UCi^Mar'Ofi... 
137     NoT'97  ... 


120     Oct  '01 
112'2Deo'02 

12fl     Mar'06 
98     J -1^97 

116     May' 05 

100'4     lOO^t 

10014  Jan 'Oft 

yO'aApr'Oti 


109  Mar'05 
76  Dec '05 
89     Jan '06 


ice's  Oct '05 

100     Peb'Oe 
lOlijNov'Ol 

93i4Mar'06 
122     Jan '06 


10218  Jan '06 
102'4  M:ar'06 
125  Feb'06 
113V2     U4 

98  "2  Sep '05 
102'4  Aug'05 

86  87 '2 

96  Feb'06 
125     Aug'OS 

8414        84'2 


98  98 

85     Mar'06 
79''8       80 


10G>4       IO6I4 

l37'2Feb'0i5 
140  May  02 
llli^  111'* 
11 6  is  Apr '01 
111  Mar'06 
102  Mar'Od 
108^  Sep  '05 
\QW     101  •^ 


i24     May'05 

130     Feb'06 

13434  Dec'04 

,  llSJalW     Mar'06 
121  Hi  Oct  "05 


112'2Jan'06 
110     Oct '05 


88  8S 

1023*  Apr' u6 

95 's  Apr '06 

-yC'^M.ar'Oe 

109     Mar'06 


lOy^Mai'Uo 
Ill's  Mar'06 
110  Jan '05 
llli4May'03 


102     Jan  '03 

OC*       9634 

93  93 

92     Apr'06 

loo's  Feb'06 

100  10038 

99'4Mar'03 

88 '2  Apr '06 

90     Mar'06 

106     F'eb'06 

Ill's  Jan '06 

107i8J'nc'05 

107'4F"eb'06 

105  "-J  Apr '06 

llli^MaT'Oe 

lllisApT'OO 

09     Mai-'06 

127  "s  Feb '02 


18'J 


118     120 


10 


28 


Jiange 

Sinze 

January 


Low    Hi  all 
100     110 1.. 


iriisllS 
no's  110  >s 
lll'alll'-i 


115'sll5's 


lOOi^lOz^ 

I0OI4  IOOI4 

9938  101  Is 


99"^  100  Is 


92't2    941s 
122     122 


102     10218 
102     102^4 
125     127 
11-1 1«  114 
93'a    OS's 

H5~  "ss" 
95'4    96 


84       87^8 


96'*  9934 
85  8612 
79\    82 


106 14 109  V 
136 '4  137>v 

i  io>i  iH^ 


iOO's  Ul 
102     104'4 


10114101s* 


1121a  112 's 


83       92 
102 1^10311 

94        'iT'^ 

go's  97 

107=8100 


ill's  lll'v 


95       973e 
92  »a    963^ 
92       92 
109  "si  10 
991210234 

S7''^*89" 
99        99 ''s 
106     106 
IU'2111'2 


104  lOo^s 

110  Ill's 

111  llli-i 
97  99', 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Wkek  K.vdlno  Apkil  20 


Price 
April  20 


Southern  Pac  Co — (Continued) 
Morgan's  La*  Tlst  78.191 8  A-O 

Ist  gold  Cs 1920  J-J 

Noof  Cai  iHt  gu  g  Gs 1907  J-J 

Guaranteed  gold  58 1038' A-O 

OreJjCal  1st  guar  g  58.1927!  J -J 
8  A&  APaMRl8tgng48.1943i  J  J 
8oPoIArgul8tg68...cl909lj.J 

Ist  guar  g  Gs cl9J0  J-J 

8  PofCallst  kOhCAD  1900  A-O 
l.stgOs series  K&  F... 1912,  A-O 

Ist  gold  6s 19121  A-O 

Ist  con  guar  g  58 1037  M-N 

Stainned ..1905-1937  M-N 

SPacofKMexlstR68..1911  J-J 
SoPacCoast  l8tgu'lst'.1037  J-J 
Xex&NOSabDivlstg68.1912  .M-S 

Con  gold  5s 1943IJ-J 

Southern— l8t  con  g  5s 1904 1 J  -  J 

Registered 19041  J- J 

Mob<feOhiocoUtrg4s..l93«  M-S 
Mem  Div  Istg  4'a-58...100(i  J-J 
St  Louis  diV  Istg  48.. -.1951  J-J 

AlaCen  R  Ist  g  6s 191,--  J-J 

AtlA  Danvl8tg48 194.S  J-J 

2d  4s 1948^  J-J 

Atlcfe  Vad  Ist  g guar  48. 1940  A-O 

Col  <fe  Greenv  Ist  68 1916  J-J 

ETVa&Ga  Dlv  g  58. .1030  J-J 

Con  Ist  gold  5s 1956  .M-N 

K  Ten  reor  Uen  g  58 1938  M-S 

Ga  Pac  Ry  l8t  g  Gs 1022  J-J 

Knox  &  Ohio  Ist  g  68-..1925  J-  J 

Richcfe  Dan  con  g  6s 1915  J-J 

Deb  osstamped 1927  A-O 

Rich  &  Meek  1st  g  49. ..104^  -M-N 
80  Car  <fc  Ga  Ist  g  58....  1919  M-N 
Virginia  Mid  ser  C  68...191u  n/l-S 

Series  I)  4-53 1921  i^-S 

Series  K  5s 1926  i1-b 

General  5s 1936  IVl-N 

Guar  stamped 1936  S^-N 

W  O  <fe  W  Ist  cy  gu  4s. .192-1  F-A 
WestN  C  1st  con  g  63. .1914  J-J 
S  <fe  N  Ala  See  L  <fc  N 
Spok  i'aUs  &  Nor  1st  g  6s.  1939  J  -  J 
Stat  Isl  Ry  1st  gu  g  4123.. 1943  J-D 
Syra  B\ng &  N  Y  Seeiil^A  W 
M^erAot  St  List  g4'2S.. 1930  A-O 

-L  1st  con  gold  58 1894-1944  F-A 

Gen  refund  s  I  g  43 1953  J-J 

St  L  M  Bge  Ter  gu  g  58.1930  A-O 
Tex  &  N  O    Se«  So  Pac  Co 

Tex&Paelst  gold  5s 2000  J-D 

2d  gold  ino  59 92000  Mai 

La  DiT  B  Lietg  58 193DJ-J 

WMtaW&NWl8tgu58'30  F 

Tol  &  O  C  1st  g  58 1935  J 

Western  Div  1st  g  as...l935  A 

General  gold  5s 1935  J 

Kan<fe  M  Istgu  g  4s 1^90  A 

TolP<fe  W  1st  gold  48. ...1917  J 
TolStL*  WprU6ng3'2S.1925  J 

60-year  gold  4s 1950  A 

Tor  Ham  <fe  Buft  Istg  48./i,1946  J 

U  later  <fe  Delist  eon  g  58  1928  J 
Ist  refund  g  4s 1952  A 

trnPacRB<fc  1  gr  g  4s  ...1947  J 

Registered 1947  J 

Ist  lien  convert  4s 1911  M 

Registered 1911  «i 

Ore  Ky  &  Nav  con  g  48.1946  J 
Ore  Short  Line  Istg  6s.. 1922  F 

Ist  consol  g  58 1946  J 

Guar  refund  4s 1929  J 

Registered 19i!9  J 

Utah  &  Nor  Ist  78 1908  J 

Gold  58 1926  J 

Uni  N  J  P.K  &,  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 

Vandalla  consol  g  4s 1955 
Registered 1955 

Vera  Cruz  &P  Istgu 4128  1934 
Ver  Val  Ind  <fc  W    see  Mo  P 
Virginia  Mid    See  South  Rv 
VaA;  Southvrt  1st  gu  58.2003  J-J 

Wabash  1st  gold  6s 1930  ivi-N 
2d  gold  58 1930  F-A 

Debenture  series  A 193ti  J  -J 

Series  B 1930  J-J 

1st  lien  equip  8  fdg  OS. .1921  AS-S 
1st  lieu  50  yr  g  term  4s. 1954  J  -J 
Det<fc  Ch  Kxt  Istg  58. .1941  J-J 
Des  Moiu  Div  Istg  4s. .1930  J-J 

Oui  Div  Istgo'sS 1941  A-O 

Toldi  Ch  Div  1st  g4s...l941  iW-S 

St  Chas  Bridge  1st  g  6s.  1908  A-O 

Wab  Pitts  Term  1st  g  48.1o:)-i  J-D 

2d  gold  48 1954  J-D 

Warren    see  Del  Lac  &  West 
Wash  Ceut    6'eeNorPac 
Wash  C)  &  W    See  Southern 
West  Maryland  1st  g  4s. ..1952  -\-0 

Gen  tfe  conv  g  4'3 1952  A-O 

West  .N  V«fe  Pa  l8tg5s..l9o(   J-J 

Gen  gold  3-48 194i.  A-O 

Income  5s rfl943  Nov 

West  No  Car    See  Soutli  Ry 

W  VaCent<fc  P  Istg  68.. 1911  J-J 

Wlieel'g&  L  K  Ist  g  5a. ..1926  A-O 

WlieelDiv  Ist  gold  5s.. 1028  J-J 

Exten&lmp  gold  5s. ..1930  F-A 

ER  1st  consol  4s 1949  il-S 

20-year  equip  s  t  5s  ...1922  J-J 
Wilkes  <fe  Kast    6'ee  Erie 
WU  &  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  50- yr  1st  gen  4s. 104-0  J-J 


Hid 

121 
116 
9'.« 
109 
10.; 


A»k 


F-A 
FA 
J-J 


1053 

107 

99 

109 


883, 


119 


108      

loo's 

11734  118 


96  97 
lltih 

OS's  99 
116  118 
991* 

02      

91      

II3I2 

lift', 

119'.j 

1131211434 
1211-^11^23^ 
1223;,  124 

II4I4 

no's 

89-.,    93 

1 07  -2  Sale 
11318 

108      

109 


93^ 

112 '2  114 


10934  110 
110 1.2  Sale 

9712    99'*. 
107-4J... 


123 


Sale 
95 


113 
110 
107^8 


Sale 

II2I2 

lOSis 


8912 
BO'S 

iVo"!^ . 

92'4 

1043.4 
15334 


go's 

Si's 
99 


Sale 
Sale 


122 

"96" 

io6'8 


1013. 

123 's 


Sale 


116     Sale 

104 14  105 's 

88        93 

78'sSaie 


9.< 
no's 

90      . 


90 


85 


85 

37     Sale 


85       80  ij 

72 

118     

94 'a    96'- 


107^  ... 

110'2lJ2's 

111     .... 

IO912.... 
89 


91  "s  Sale 


iree/.-'i 
Range  or 
Latt  Sale 


Low 
129  Is 
118 
106 
113 
102  Is 

att-is 

105"-., 

lOO-ie 

102 

11334 

II4I2 

110 

lOS'i* 

100  Is 


Hi 
Not' 
Feb' 
Sep  ' 
Jan  ' 
Mar' 
8' 
Mar' 
Jlai' 
Jan ' 
Feb' 
Dee' 
Jan ' 
J'lv' 
Feb 


S5      Hang* 

Soj        Sine 
55  'il  January  1 


Aoi 


Low    Jitg/^ 

iis" 


118 


111 '4 

110 

11734 

117 '8 

96 
1181s 

9812 
113 

90  Is 


2ii 


Jan  '('6 
Apr'06 

ll.>' 
Jau'oG 

tli 
Apr'O 

98  34 
Jan  '06 
Apr'06  ... 
Dec'04 


.11102  i-j  102 -J 
:<|    87  3»    90 

.l!ioi-'4 10512 

.1  106  V  IO634 

.:'io2     102 

.i  113     11334 


119     119 


no's 

11512 

no's 
116's 
121=^^ 
122-% 

11412 

11234 

08 
107  Is 
123 
110 
113 
1141s 

11412 

9734 
II214 


May'05 
Apr'06 
Apr'06 
l-eb'06 
Mar'OC 
Apr 'Ob 

114  >•, 
Jan  '06 
Feb '05 

lo7's 
Feb '02 
Dec  '04 
Dec  '0.5 
Jan '06 
Jan  '06 
May'05 
Mar'06 


117     J'ly'OO 
100     NoT'04 

112     Jan  '06 

II912     1191^. 

99  ig  Apr'06 

112i8J'ly'04 


123 

102 

liO 

loo's 

11434 

HI 

10714 

9534 

93 14 

90 

81 

99's 
II3I4 

03 
10434 
104  Is 
■15214 
140 

loo's 

122 
118=8 

96 
9615 
105 's 

11412 


123 

Jan  '06 

Mar'06 

Nov '04 

Apr'06 

May'04 

Mar'06 

96 

93 14 

Mar'06 

811-. 

Nov' 05 

F'eb  '06 

Jan '06 

105 
Apr '08 

160 1* 
Dec  '05 

IOII2 
Apr'Oi 
Mar'06 
06 '2 
Dec '05 
Jan  '06 
Apr '02 


102^8  Feb'06 


10138  IS!  ov'06 


114 

115 

106 

95 

77 

102 

93 

110 

97 

84 

97 

1.00 

84 

37 


Apr'06 
I4     116 
105  ^ 
Feb'Oo 

80 
Dec '05 
Mai'Ot; 
Apr'06 
Nov' 04 

84 

May'05 

Is  Mar'u: 

Is        85^1 

3S'4 


S5^       8612 
72  721-, 

U7'2Apr'0'.. 
9434  Apr '06 
31     Apr'Ot! 

110     Aiig'05 
114     Jan'*M3 
U2isFeb'0 
lllisAug'O 

8919        SS'f, 
102i4Dec'05 


9112       92 


lllUlll'* 
1 10     110 
116     119»9 
117i8ll7'H 
95        gsi-t 

113      113 
9=38    ya^ 


..I  114'«H5«9 
..  I1914II9S4 
..!lll6  1161a 
..1121   123 


122i4l'.^2ia 
114  114>9 
11234  11234 


112  112 
119  ISO's 
98  Is  100»a 


21 
0 

1541 


10713  108 !« 


114  114'<i 
1141211412 


11214  llSi^ 


121'2l-'3'a 
102  102 
108 '4  110 


11234  115>a 


107  10714 
9o\    99 !» 
911a  033* 
89   90 
81   841a 


H23^113>4 

93        93 
IO4I4  10634 
102 -2  106 19 
147  Is  160 14 


10038  102 
118 14  126 
117      118»R 
9534    071a 


1051s  10513 


102 'bios 


108     114 

115     1161a 

105     109 

87 's    95 

731-2    85 


03 

108 


03 

110 


^5l« 


841-2    9013 
Si's    4II4 


go's    8Si^ 
60        763* 
117     ll.s 
94 '2    S'7'^ 
30       31 


114      114 
122  Is  112% 


80  Hj   931a 


44     OlVj    95 


iHISt;KLl>ANliOUS    BONOS— t^oncludea. 


iHaniilnctut'Ui;;  &■  IndiiHtrini 

Cent  Leather  20-year  g  53.1025 
Consol  To ba ceo  50-yrg  48.1051 

Kegistered  4s 195 1 

Distil  Sec  Cor  conv  Istg  58. '27 
lut  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  (  g  58 1935 

Int  St  lump  10-yr  conv.  63  '13 
Knickor  Ice  (Clue)  l8tg58.'28 

Lackaw  Steel  1st  g  ."is 1923 

NatStaxch  .MlgColstg6sl020 
Nat  Starch  Co  s  t  deb  5s..  1925 
Stan  Rope  &  T  1st  g  68...  1046 

iDOonio  gold  58 1046 

U  S  Ivcath  Co  8  t  deb  g 6s..  19 13 
U  S  Realty  &  I  conv  <leb  g5s  '24 
U  S  Steel  CorplO-60  yr5s.(i'6;< 

Registero<l April  1963 

Va-Cur  Clieiu  col  tr  58  g..l012 


A-O 
F-A 
F-A 
A-O 

F-A 
J-J 
J-J 
A-O 
AO 
,*1-N 
J-J 
F-A 

•Vl-N 
J-J 
M-N 
M-N 
A-O 


98  Tg  Sale 
7Sia    7OI2 


•85       85  -s 
100     109 > 

9634  Sale 
loo's 


104     Sale 

911s 

73 


10734  109 14 
95 '4    97 
993^  Sale 
9738  Sale 

100 '4  Sale 


98»a 
783^ 
7;;  14 
85 14 

1091s 
9612 

1031s 
97 12 

104 

m 

T3 

46 
134 

109% 
9714 
09  i-j 
9739 

100 


99 
Apr  '06 
Mar'06 

86 
Apr'06 

963, 

Apr'O-i 

Oof.  '05 

104'- 

Apr'06 

73 
Dec  '05 
Mai'06 
Apr'06 

973fc, 
lot) 
lOOi< 

10014 


113 

"7"! 


98  1021s 
ri$ti^    8334 

78 14  7S7« 
8214    8;"2 

107 ■'s  no's 
96     100 

10138  lOJ '2 


103'slO,S3i 
85  03  Is 
73       77 


1  Is      •-;  -: 

107«8  loo's 

95 14    901.2 

96 '4  100 

96I4  100 14 

100      lOlis 


lYliscc!lnnf>ou8 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  os  See  Cent  N  J 
Am  SSCoof  W  Va  g  5s. ...1020 
B'kl'n  FerryCo  l8lcousg5s'4S 
Chic  Jc&  St  Yard  col  g5s.l015 
Det  .M  «&  M  Id  gr  incomes.  .1011 
Hoboken  L&  I  gold  5s...l01o 
Mad  Sq  Garden  Istg  5s..  1910 
Man  Bch  H  &  L  gen  n  4s. .1040 
Newp  Ne  Ship  *  1)  D  5s  (ililOO 
N  Y  Dock  50-yr  ist  g  4s..  1051 
Providunt  Loan  800  4123.1021 
8t  J o.soph  St  k  Yds  1  St  4  '.js .  1 0 :;:) 
St  L  Ter  CnpplesStiit'n*  I'lov 
Co  l8tg4i2S  5-20  year. .1017 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  Os.lOOi; 
U  S  Red  cfe  Ref  Lst  s  f  g  0s.l031 


Wl-S 

.\I-N 
F-A 
J-J 
A-O 
M-N 
.Vl-N 
.M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 

.M-S 


102^4  Sale 


44 


47 
"74" 


0:-.l4 
99       , 


95  h 


10334, 


100  Is  Sale 


10234      103 

10034  J'no'02 
48     Feb'06 

108  J'ly'06 
74     Mar'06 


50     F^eb'02 

li's'i^Apr'Oe 

99      Mar'06 

100  Is  Sep '05 


U2  J'ly'04 
il3is  J'ly'OO 
99  Is      100  Is 


102     104"^ 


46 '4    58 

"74"  "Vs" 


O0I4 
99 


98 
99 


98'    niH 


"  iio  price  Friday;  latest  bid  and  asfeadtliia  week.    aDaeJan     tDueFeb    «DueMay    ^DaeJ'ue    ADueJ'ly    j^DueNov    £OptionSal» 


CHICAGO  STOCK  EXCHAi^GE-Stock  Record-Daily,  Weekly  and  Yearly 


^ 

TOCAS—HJOH3ST  AND  LOWEST  SALE  PRICES 

STOCKS 

CHICAGO  STOCK 
EXCHANGE 

Sales 
or  the 
Week 

Sliare.'. 

Mange  lor  Year 
1906 

Ranqe  tor  J^ejioria 
year C 190 5) 

April  16 

Tuesday 
April  17 

Wednesday 
April  18 

Thursday 
April  19 

IiViday 
Afril  20 

Saturday 
Jpril  14 

Loruest      \     Highest 

Lowest 

Uif/hest 

•150     

*'."'.'.'.  '"i" 

*22ia    25 
551a    b^h 

♦150     

"*T\"''j" 
56i4    66»2 

♦150     

■■-■(53;  "y" 

*23       25 
5t>i4    57 
•6     

♦I7I2     19 
ti3''b    64 
91        91 

-26       28 
♦ 68«6 

•25"  "ii" 

•60        65 

•93        94 

•28           2S;|l2 

•99      101 
•25        oO 

834         834 
64  >2     64  H; 

•125     

* 135 

56  "a    57 

•22'"  '".'". 

•36        38 

•lOii      112 

62        62 

"•i"  "T'^ 

♦6^4      7 
164'2l54'2 

♦150     175 

""6'8    "(i't 

♦23       25 

55^2    57 

Last  Sale 

"•fii^""'?" 
•23       25 

54  56^4 
6'4      0^^ 

r.ast  Sale 
•63        63^2 

91  91 
Last  Sale 
♦67       68'>B 
•30        35 
Last  Sale 

•60        65 

92  92 
Last  Sale 
•99     101 
•26        30 

7«3      8 
61        62^2 
128     128 
Last  Salt 

5573    56 
Last  Sale 

•36"  "38" 
Last  Sale 
•60        62 
Last  Sail 
Last  Sale 
Last  Salt 

*6'2      7 
153     153 

55  o5 
110     110 

'109      IlOH; 
126 '4  129 
♦55        56 
Last  Salt 
Lastsale 
Lastsale 
Last  Sale 
Lastsale 
Lastsale 

"64"  "64^6 
•117     118 
'92       95 
Last  Sale 
Last  Salt 

Lastsale 
105  Hi  106 
•120     130 
•102     103 

"*'i^l"'2" 

12        12  >2 
•40        41 

Lastsale 
LastSa-le 
Last  Sale 

Last  Sale 
Lastsale 
Last  Sale 

155       Apr'Oi 

"e^i    "'("'f 

*23           25 
55           5G 

'^1          Apr '00 

Gli«        03 

•90           '.>1 

'ifiH      Apr'OL 

•67          'J8I4 

32           yo 

20^2      Aj«,''06 

•60           b5 

92           9i 

30          ]\Iru 'i.iC 

100       loo 

28           28 

7=8          8 
COHj        6II2 
♦128         130 
IHS       Feb '06 

•55%        56 

10(i\    Apr '06 

25           25 

38           38 

108      Jan  '06 

60           60 
158       Mar'05 
IS         Mar'06 
/           Mar'06 

•634            7 '4 

153         153 

•55            06 

110         lloi« 

109         109 

127         129 

5534        56 

^714      Nov'05 

So         Feb'Ot. 

17         J'no'04 

9           Dec  -04 

47         Feb '06 

<^4        Apr'OG 

"04"     "643s 

•116        lis 

•92          b5 

121^   Apr'OG 

534        Muy'Oo 

it/i^"  J'iie'05 
105         10534 
•125         130 
*102         103 

12           12ie 
♦40          41  Hi 

57,        Mar'OG 
56 -2      War'06 
3534      Mar'OB 

li4      Mar'TO 

'i5\^      Peb'u6 
j38        Mar'OOl 

Kaiiroads 

Chic  City  Ky 100 

Jhic  Pass  Ky 

Chic  &  Oak  Park ±00 

Do    pre! 100 

Chicago  Subwaj- 100 

Clue  Union  Tract iOO 

Do     pre! iOO 

Kans  City  Ky  .fa  Lt  ..100 

Do     pret 100 

Jletropol  W  8  Kiev..  100 

Do     pre! 100 

North  Chic  Street 100 

Northwestern  Elev..  100 

Do     pret 100 

South  Side  Elev 100 

Streets  WStable  C  1, 100 

Do    pret 100 

West  Chic  -btreet 100 

Miscellaneous 
American  Can 100 

Do    pref.... 100 

Amer  Radiator 100 

Do    pret 100 

Amer  Shipbldg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  OS  Co 100 

Do    pret 100 

Cal  &  Chic  Canal  &  DlOC 
Central  Trust  Bank. .100 

Chicago  Auditorium 

Ghic  Brew'^  &  Malt's" 

Do    pref 

"'281 

8,865 
15 

ii595 

723 

V2i 

""io 
If  8 

"""lYi 
25 

2,440 

2,126 
50 

"215 

"200 
10 

"230 

""16 

9b 

34 

613 

128 
1,926 
1,39: 

IIII" 

""68 

1,926 

33 

124 

i',d69 

6 

131 

155     Mario 

"  "tJi-lFeb's 
22     April 
44H2Mar  r. 
5"t..A.pr   7 
l8->4Mar22 
541.,  J  an    2 
88  "e  Apr  11 
2ii     Ai>r    2 
67     Apr  18 
25     Mar  14 
25     Mar27 
60 '4  Apr  11 
ii2     Apr  19 
28  \  Feb  1 7 
98     Jaji26 
28     Apr  10 

7VAprl9 

60  "2  Apr  20 

115     i-'eb   9 

136     Jan  17 

54     Jan  13 

101     Jan  11 

17     Feb28 

36     J  an  23 

108  Jan  25 
60     Maris 

"l6"Febl;^ 
1     Mar  6 
6i4Mar23 

148     Mar2. 

54  Apr  16 
110     Apr  14 

109  Apr  18 
126     Mai  26 

55  Apr  16 

"79'8Feb23 

200     Jan    5 

"71-2  Feb  17 
283^  J  au    2 
57     Aprl', 
I3I4  Kelj20 
46i4Mai-12 
6s M  Feb   V 
93H2Feb    8 
2939  Feb  20 
72 '8  Jan  13 
85     Marl2 
28'2Feb2o 
GSHzMar  1 
97     Jan    3 
30i4Mar  2 

101    Mar2V 
60     Feb 19 

11 7e  Jan  20 
72     Jan  25 

128     Apr  in 

136     Jan  17 
5734  Jan    3 

10934  Apr   4 
25     Apr  2' 
40     Feb    6 

108     Jan  25 
64     Feb    6 

"l6''^Feb2;i 

1     Mar  6 

7     Janl6 

165     Feb  15 

63     Feb   9 

130     Jan  15 

118     Jan    9 

147     Feu   7 

7134  Jan  23 

"so"  Feb  28 

ISO     Jan 

""4"j"iy 

16     J'ly 

40     Oct 

e^J'ne 

26  J'ly 
30     Jan 
82Hj  Jau 

20  Jail 

59  Hi  Jan 
55     J'ly 

21  May 

60  Mar 
901*  Mav 

27  A\ig 
96     Dec 
40     J'U€ 

834  Dec 
60     Jac 
76     Jan 
125     Feb 
38     Jan 
98^  Jan 

"35"  Oct' 

105     MiU 

50     J'ly 

148  H2  Feb 

10  Jan 
34  J'ne 

6     J'ne 
153     Jan 

32     Jan 
125     May 

95     Apr 
134  Hi  Feb 

55     J'ne 

11  Feb 
63     Feb 

205     Oct 

7 -'4  Jan. 
28     Deo 
.'-734  -Aug 
13 '8  Feb 

91        91 H: 
•26        28 
*67<2    68=5. 

32        32 
•25        27 

60 14    60 '■4 
♦98        93'e 
•29        30 
•99     101 
•26        30 

STg        9 

6234    lil 

91        92 

*26        28 

•67        68=e 

'30     

•25       27 
•60        64 
•92  79    93\ 
•28        29  H; 
*99     101 
•25     

65       65 

OS's    63 'f 

91       91 
*26       28 

07       68 

•30     

'25        27 
♦60        65 

93        93 
•28        29  Is 
•99      101 
'26        30 

8I4     s-^ 

64        64  "v 

♦125      

* 135 

60     Sep 
93i4:-ep 
28»-Oct 
',  3  '4  Sep 
99     Feb 
26     Deo 
68      Oct 

100      Aug 
30     bep 

l03i4Mar 

72  Feb 

14i«Apr 

73  Hi  Apr 
110     Deo 
134     Deo 

59«\  Sep 
105  i-i  Mar 

4o'   j'aa 

U2     Aug, 

70     Uct 

150     .Mar 

10     Jan 

I     Jcu 

7     Jan 

•125     130 
• 135 

♦125     130 
♦ 135 

57>2   57'-j 

'W  '.'.'.'.'.'. 
•36       3SI3 
♦106     112 
60       60 

..„..  .....^ 

*H^      7 
•155     158 

54  54 

110       110^2 

HI      111 
132 1^134 

55  57 

^22"  '.'.'".'. 
•36        38  li 
•106     112 
»60       62 

-6W      7 

•22"  '.'".'.'. 

•36        38 

•106     112 

•60        62 

"'i"  "Th 

&^          6 -^4 

154     154 

•155     15SH! 

Chic  Edison 100 

Chic  Pneumat  ic  Tool.  10<.» 

(Jhic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice...  100 

Do    pret 100 

London  &  Chic  Contr 

Manufacturers'  Euel 

Masonic  Temple 

MU&  Chic  Brew'g 

Do    x'ret 

172     Feb, 
58^4  Dec 

110     112^4 
•111      113 
134>2  1343< 
bbh.    67 

110     111 

•108     110 

132      133 

5618    57 

110     110 

109     110 

130      132 

5512    66 

143  Hi  Feb 

118     Deo 

145     Aug 

67     Not 

42     Not 

76     Oct 

"47"  Jan"l7 

2i8Mar21 

22     Apil8 

64     Apr  19 

liSHiJiin    4 
78     Jan    5 

115     Feb21 

ioii4Jan"l7 
125     Feb 16 
102     Mar  1 

'47"'^Jan3i 

2H2FeD    3 

23     Mar  7 

71     Feb   6 

llSHiFeb   5 
95     Mar  3 

122i2Mar  9 

i09"4M'ari2 
152  Hi  Jan    5 
10634  Feb  15 

"4  4  "'a  Mar 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jan 

110     Jan 

6     Apr 

"9953  May 

101     Deo 

46     Jan 

86  Hi  Jan 

48  "2  Aug 

2 14  Oct 

23     Oct 



'65'>^  *65  4 
♦117     11712 

92        92 
*120     125 

106^4  107" 
♦120     130 
103     103 

"'iK  "T-'l 

12  ■«    12^6 
•40       42 

'65ii'66''i 
117     117 
92       92 
•120      121 

10634  i0b34 
125     125 
103     103 

'"iil"'i'\ 

1214    1234 
•40        42 

'r2>^  "l2'-4 

■2"J"'22" 
65        65  ^2 

117     117 

92       92 

•120     121 

ioe"  10634 

•65 "2    66»4 
117     117 
•91       95 
•120     124 

iuVi34io7i8 

*1'20     130 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Ftnce 

Do     pref 

People's  GasLi&C'kelOO 

SwiltifcCo 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Union  BaK  tfc  P  Co . ..100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  stone 100 

Minins 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Mining. 50 
Black  M(>untain. 

6734  Deo 
120 Hi  Mar 

80 14  Deo 

120    J'ne 

534  May 

i'1034'  ApV 

114    Jan 
165     Deo 
109  Hi  Nor 

102'5l03i2 

♦10'2     103 

■■■'i 2" 

125j.    12«8 
*40       42 

•1^4       I't 
\\^    12 
41       41 

1,100 

2,796 

15 

"iVf. 

134  Apr    6 
llHiAprl4 
37'aJan20 

534  Mar  7 
36  "2  Mar  7 
3534  Mar  7 
1034  Mario 
14  >4  Mar  7 
85-4  Feb  23 

6     Feb 24 

234  Jan  12 
1714  Jan  20 
42     Mar27 

634  Feb  26 
SOHjMar  7 
4434Feb2i. 
1414  Mar29 

138J'ly 

8     Aug 

23     Feb 

2  Hi  Apr 
16     Deo- 
41     A-ug 

Daiy-Wep't                      20 

1534  Feb 26 
85  >4  Feb 23 

No  Butte 15 

Shannon 10 

6  «o  Feb  2  6 

Chicago  Bond  Record 


BONOS 

CHICAGO  STOCK  EXCH'GE 

Week  endino  April  20 


Amer  Biscuit  68 1910 

Amer  Strawboard  ist68..1911 
Cass  Ave  <fe  FG(StD)  58.1912 
Clue  Board  of  Trade  48  ...1927 

Clue  Consol  Br<fe  Mlt6s 

Ohio  Consol  Trac4HiS 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s /a926 

Clue  Auditorium  Isl  5s. ..1929 

Clue  Dock  Co  l8t4S 1929 

Clue  No  8hore  Elec  68 191 

ChicS:  Mil  Klec  Ry  6s 1919 

Chic  Piieum  Tool  1st  5s  .al921 
Chic  Kock  I  &  Pac  RR  48.2002 

CoUat  Trust  g  58 1913 

Commonwealth  Elect  58.61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ry  &  Dt  Co  5s. 1913 
Knickerbcker  Ice  1st  5s. 1928 

L.ake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g4s 1938 

Norih  Clue  St  l8t  58 1906 

1st  5s 1909 

Refunding  g  4HiS 1931 

No  Cliic  City  StRy  4Hi8.1927 
North  West'n  El  I8t4s...l911 

Ogden  Gas  5s 1946 

Pearsons-Tatt  68 1916 

4-40S 

4'608  Scries  K 

4-808  Series  F 

People's  Gas  LA  C  Ut  68.1943 

Retuniling  g  58 1947 

Chic  GasLl&C  1st  58. .1937 
Consumers'  Gas  1st  58..  1936 
Mutual  Fuel  Gaslst  58.1947 

South  Side  Elev  4  HiS 1921 

Swift  <fc  Co  1st  g  5s 1914 

Union  El  (I^oop)  58 1945 

Union  Pacific  conv  48 1911 

United  Box  Board  68 

WeslChic  St  Ist  58 1928 

Tunnel  Isl  58 1909 

Debent  6h 1914 

Cousol  g  58 1936 

West  DlvCityRy  4Hi8..1932 
West'rn  Stone  Co  5-20  58. 1909 


F-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
iVI-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
.'W-S 
M-N 
J-D 
M-8 
M.N 
.M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


I*ric6 
lYirtay 
April  20 


Bid 


Ask 


9a'8 


Week's 
Range  or 
Last  Sale 


Low       High 


103 


.loo's 


87 


104     106 
93  Hi  Sale 

90  Hi 

100     Sale 
100 


87        88 


94  ^  Sale 

95  Hi    99 
100  Hi.  .... 

99  Hi 

100     Sale 
100 

tl20 

tl05 
107 

t 


Hale 
Sale 

105 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note.— Accruo<l  interest  mils  t  be  added  to  all   Chicago  bond 


10318  103', 
10234  Sale 
103H 


165     Sale 
90 


66  ^  Sale 
X 95 


100  Feb' 
103 14  Apr' 

101  Mar' 

103  Apr' 
69     Dec ' 

104  Jan ' 
103     Mar' 

9634  Jan' 


'2^ 

No. 


87     Feb'06 


85  85 

79  Nov'04 

80  Apr'O'l 
105         .Oj^ 

".'3  Hi        93  H 
lOos  Mar'06 
9iiH3     100 
99         100 
16     May'05 
94 
Apr '06 
Mar'06 
Feb'06 


94 
88 
90 
90 


92^4  Feb'06 
94  94  >4 

97  97 

lOOHiMai'06 
99  "b  Mar'06 
100        loo 
100     Apr '06 
120         1-20 
5         105 
...7         107 
104^4  Mar'OO 
103 '2  Feb'06 
10314      I03I4 
102  H<     10234 
103HiApr'O6 
114     NoT'04 
65  65 

90  Mar'06 
68  Ha  Sep  '05 
85  Jan  'OO 
63  Hi  65  i* 
94  Mar'OO 
96Hi  Jan'06 


Range 

Since 

January  1 


Low    High 


too    10034 

102  Hi  10314 
101     101 


15 


104   104 
103  10334 
9634  9634 


87 

so' 


87 

"jo' 


105  105 'k 
90V  95 

100  10014 
99  100 
98  Hi  100 


93 Hi  95 

88  89 

90  90 

90  00 


92  Vj    92 14 

93  Hi    9434 
89      IOOI4 

lOOHilOOHi 
99  Hi    9978 
100     100 
too     KlO 
1'20     120 
10434  10534 
107     103 
104  >4  10.->7f, 
103  Hi  103  Hi 
103      105''„ 
102 '8  103 '4 
1 03  Hi  105  H> 


65 
80 


CS 

lomi 


75  85 

55  8434 

93  7g  'r.,^2 

96  Hi  96 'i 

price  s. 


Chicago  Banks  and  Trust  Companies 


NADIE 


Outstand- 
ing 
Stock 


Bankers  National  .. 
C  alum  et  N  ational . . . 

Chicapo  City 

Chicago  Savings 

Commercial  National. . 
Continental  Nation;il. 
Cook  Co  State  Savings 
Corn  Eschauge  Nat.. 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Euglewootl. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 

Alonroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 
National  Live  Slock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fe  Sav.. 
First  Trnst  &  Savings 
Illinois 'lYust  <&  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  t&  Savings 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  D'n<fcTrCo 
M  ctropolitan  Tr  <fe  Sav 
Nortliern  Trust  Go  Bk 
Peoples  Trust  So  Sav .. 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 

W  SidePr  *  Sav  Bk.. 

I  Woodlawu  Tr<feSav  Bk 


$2,000,000 

100,000 

500,000 

fc  500,000 

2,000,000 

4,000,000 
50,000 

3,000,000 
200.000 
600,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
200,000 
250,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
fc50,000 
250,000 
250,000 
300,000 
200,000 

1,000,000 
250,000 
200,000 
200.000 

3.000.000 

2,000,000 
000,000 
200,000 

1,000,000 

4,000,000 
250,000 
200,000 
200,000 

3,000,000 
750,000 

1,500,000 
200,000 
600,000 

1,000,000 

1,000,000 
200,000 
200.000 


Surplus  & 
Profits 


$1,087,245 

31,000 

86,607 

A;  72,120 

1.873,388 

2,022,986 

3,887 

3,873,740 

16,089 

288,844 

63,905 

6,220,865 

117,917 

6U9,470 

279,443 

161,982 

1,076,449 

44,(i65 

15,952 

276,065 

'i8,6;iO 

56,918 

1,012,45 

1,276,294 

6.563 

fc50,875 

61,836 

80,796 

187,634 

42,629 

762,103 

113,522 

27,710 

25,360 

2,210,506 

1)01,092 

630,035 

56,92, 

1,191,00 

6,726,880 

66,924 

20,252 

3,72',; 

3,813,535 

•291,428 

1,527,544 

32,622 

482,692 

680,81  :j 

241,986 

3,401 

17,940 


Dividend   Record 


Jn 
1904 


8 

8+5 

"i'j" 

8 

6 
12 

6 

8 

Began 

1-2 

6+4 

Priv 

6 


6 
Succe 
Began 

6 
12+3 

6 

ti 

■"1138 
8 
5 
6 

Began 

"7" 
4 
6 
6 

l'2+4 

Began 

Incor 

12 

6 

8 

"« 

"« 
Began 


Jn     Per- 
1900    iod 


8 

None 

10 

"i'J 

8 

6 

12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


<i-3 
Jan 
J-J 


6 

d.]\Ifrs 
busin 

6 
12+3 

6 

"» 

8 

4 

8 
None 
Mayl, 
None 

8 

5 '2 
5  +  5 

6 

12 +'4 
None 
Jan  3. 
poratc 
12 

6 

8 

"e 

"6 
basin 


Q-J 
Q-J 
y-J 
y-J 
y-j 
Q-J 

ess 

Q-J 

Q-J 

Ilk 

Q-J 


J-J 

Q-F 
J-J 
'Bk. 

CSS 
Q-J 
Q-J 
Q-J 
J-J 


Last  Paiet 


Apr  '06,  2 
Jan  '06,  5 
Jan    '06,  5 


.^jir 
Apr 
Apr 
Apr 
Apr 
Apr 
Uct 
Apr 
Apr 


'06 
'06 
'06 
'06 
'06 
'06 
16 
'06 
'06 


,  3 

,  a 

,  l-a 

3 
,  14 

2 
1905 
.  3 
Hi 


Apr   '06,  IHi 


-J 
-J 

QJ 
Q-J 


191' 
Q-J 

Q-J 

y-j 

Q-J 


190 
d  M 
Q-J 
J-J 
Q-J 


FA 

Q-J 

P88 

Q-J 


Jan    '06,  4 

b^eb"'66,"i" 
Jan  '06,  3 
Mar.  5,  1906 
Oct  2.  1905 
'06,  1H» 
'06,  3 
•06,  IHl 
'06,  3 


Apr 
Apr 
.\pr 
Jan 


Apr  '06.  2 

.\l)r  '06,  2 

Apr  '06,  1>4 

Apr  '06,  'J 


Apr  '00,  l^a 

Apr  '06,  2 

Apr  '06,  134 

Mar  '06,  2H» 

\pr  '06,  IHi 

.Vpr'obV'i" 


arch,  1905 
Apr  '06,  3 
1)00  '05,  3 
\pr   'Oe,  2 


Keb    '06,  3 

.Vpr"'66,"i*4 
Sep  6,  1908 
Apr  'oe,  1^ 


II  Dividend."  are  paid  Q-J,  with  extra  payments  Q-F.      1|  lucUidujt  apocial  dividond  of  30%  d(iclaro<l  Aug.  10,  1W04. 
•  Bid  and  asked  prices;  no  sales  were  ma<le  on  this  d.-iy.      t  No  price  Friday;  latest  price  Uiia  week. 
•Due  Dec.  31.      6  Dae  June.      hDaeJaiy.      ;c  Capital  and  to  be  surplus  m«roa«e<' 


BOSTON  STOCK  EXOHiTOE -Stock  Record,  Daily,  Weekly  and  Yearly 


!4lia.r«  Prices — Not  Per  Centum  Prices 


Saturday 
April  14 


Moniiav 
April  16 


•9iH    93»g 

254>«254>4 

166     16t) 

•244      '.'46 

•17!)  Si  ISO 

•175      

•ai3 

•88 

•a8 


•124 


39 
HO 
171 
125 


144 


•143 
•102 
•t)3'a    94 


•I9I4    l'J7{ 

CV     ■  ti? 
•'■;oi4    ii6^4 
19a7g200 


210  210 


* GO 

• 58 

•74'a  78 
100  100 
167>i2l58 
•9518  atjif 


9» 


99 
11(} 


•2738  2912 

95   95 

26  »3  26  ^t 

4334  44 

140  140% 

ISSial-JS".^ 

138  "^  138 -i 

*42   42'.. 

•107  107J^ 


•esog  937g 
•lOSSj  lOH 

254  U  255 

166'*  156  "a 
♦245   .... 

I79I2I8O 
•175  .... 

*313  

^il^  39"^ 
• 90 

168  168 
'124   126 


144  144 

10212 

*92i«  927. 


19   I9I4 
66  >4  67 

-254  2014. 

199  200 


20934  210 


57 


*74ia  78 

100  100 

15818159 

95   95 


Tuetdav 
April  17 


9334    9334 

102*2  103  ■« 
255      255 


158>a 
245 
179  »-i 


157 

245 

179 
•176 
*313 

38'2    38's 
* 90 

16S     168 

124      124 


I43>al43iv 
104     .... 
•92  "a    95 


1934    1934 
•67     

•25H    261* 
1U9     199  Sj 


210     210 


57 


Wedne»d<iy 
April  18 


Thursday 
April  19 


92  Vj  92  lu  patriots 


♦102'4l03>4 


255 
158 
245 
179 


255 

158 
•244 

179 
•175  .... 
•313  .... 

-384  40 

•88   i'O 

• 171 

•123  125 


144 


143 

104  .... 

*H2i2  95 

198  198 
19i«  191s 
66   66 

*2ii4  251. 

199  19912 


DAY 


Last  Sale 
Last  Sale 


Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 
Lastsal' 


210     210 


9912I00 
116  116 


•118  llb'^ 
•3258  33 
fa   91l 
•247  24812 


47'8  47's 
86 ''e  86 't 
•191  ... 
412   412 
141  141 

• lis 

• 10 

239  239 

10   10 

107  107 

• 23 

* 26I4 

•2    3 
108^4  108  ii 
83   83  "a 
31   31 


43   431-2 

1081-2  10834 

••40  

•13Ta  15 

89   90 

•78 

•86 


83 
95 


7'< 
4034 


40 
113  II4I2 
•10   11 
691a  6yi2 
•3I2   4 

lis   1^8 
21 12  21.^, 
Syia  40 
••60   -70 
2334  23=4 


*27»a  281s 

95  95 

261a  2634 

4334  441. 

14014  14178 

137  13715 

138 14  13834 

431-2  4315 

107  10734 


•11734  118I4 

*3234 

834      9 
248     246^4 
173     173 

*47i2 

86^8    86 '6 
1921^193 

*4i2      434 
140     141 

* li* 

* 10 

239     239 

10        10 

IO634  107 

• 23 

* 25I4 

21a      212 

10814  10834 

84        84 'e 

301a    307^ 


•7412    78 
100      100 
15738  158 1« 
94 12    94  Sz 


9934  100 
116     116 


•2734    SSM 

94 14    94  7(. 

25  )a    2638 

43        43 'l 

141  la  14212 

137141374 

138     1384 

*4234    43^2 

107141074 


11734  11734 

32*8    32^8 

8 '8      9I4 

248     24S4 

170     170 

*474 

8634    86*4 

'193     

■^44      434 
1404141 

■■ 1% 

10 


'233 
*10 
106 


434    44 
10914 109 14 

••45      

•13ia    16 

89       90 


•78 
*85 

4034 
114 


83 
^o 

8 

411, 

1154 

11 


7<M>     705 


264    27 

• 6 

•■63      -66 
811a   82 14 
16       16 

»i20"  123 
2  2 

1834     18^8 

13  13 
»1       3II4 

64      5  4 

23  24»4 
84      9 
••60     .... 

14  144 
62  624 
•a's  4 
18  1«4 
87  >a  904 
•1  114 
444  46 

107     108 1< 

40       404 

''e      14 

104      108 

61a      67, 

73b  74 
•108  110 
124  124 
48  481.. 
124  123b 
67t>8  681, 
»95      105 

•124 

ttl  6V% 
464  4'o3^ 
64 14    65 

8I4       8I4 

•8  8*2 

1S9  41391, 

*li^        136 


334      334 
II4      l'._ 

21  214 

3934  41 

*-60      -70 
2334    24 


705     714 


27 

'•64' 

82 
15 


274 

6 
•64 
827, 
15 


'120 
2 


123 
2 

1734    19 
127e    13 
31 14    313, 
'6  4      63,^ 
2334    243e 

9  9 

•60      -60 
144    144 
624    6234 

334  334 
I87g  191, 
8934  92^4 
•1  14 

46       464 

108  109  ■< 
41}^    42 

-78       14] 
106     108 
61a      64 

134  1»4 

74      84 

109  110 
12i»   12I4 

*46  48 

1178  124 

67  4  68  7e 

•95     105 

124  124 

61  614 

464  463, 

64  4  66 14 

81a  84 

o  o 

1394140 
•II4      14 


2384 
104 
106 
23 

••Z534  .... 
•24      3 

108  1084 
844  844 
3OI4    30 14 


434    43»8 
IO834  10834 

•50       •SO 
•134    15 

894    894 
•78       83 
•85       95 


65 


744    744 
100      100 
15514  15678 
•944    954 


994    9934 
116 


•231a  274 
9473  9478 
2473  264 
42       434 

1383^  1401a 
*1374138 

138  1384 
4234    423. 

107     1071a 


♦11734  II8I4 

" 33 

834       87^ 

248  4  2484 

169     170 

474    474 

8678    86', 

•193     , 

44      44 
14034  14034 

* 14 

• 10 

238     2384 

• 10 

1064107 

• 23 

•2534 

*24      3 
1071a  108 
834    844 
304    J>94 


Last  Sale 

Last  Sale 
Last  Sa  Le 

Last  Sale 
Last  Sale 
Last  Sale 


LastSale 


Last  Sale 
LastSale 
LastSale 

LastSale 


Fridaij 
April  20 


893, 
101 
265 
■    158 
244 
179  4 
Apr '06 
Apr '06 

38 
Apr'06 
170 
124 
ISy       Apr '06 
1<>3       Apr'06 
Vy74    Apr'06 


8934 

101 

255 

158 

244 

V,Q 
175 
313 
38 
S9 


104 
94 


Apr  06 
Apr 'Ob 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Knilroniln 

Atch  Top  A  Santa  FolOO 

Do     pref 100 

Boston  &  Albany 100 

Boston  Klevated 100 

Boston*  Ivowell 100 

Boston  &  Maine 100 

l>o    pref 100 

Boston  &  Providence  100 
Boston&Wor  Eleo  Co... 

Do    pref 

Chic  June  By  &  U  S  YlOO 

Do    pref 100 


8uUm 
of   the 

Week 
Sharei 


Jirnnge  /or  S^ar 
1906 


LoweKt 


Utgheat 


250    8S78Mar  5    9G7gjanl3 
41101     Apr20|l054Jan    3 


19 

66 
iii4 
198 
163 


LastSale 


■47 
8634 
*193 
•44 
14034 
LastSal^l 
LastSale 


LatiSale 
Last^Sale 


8 

40 


8 
40 


11278  11434 
*104    11 
70       70\ 
*3'^      4 
•14      14 
20<4    2034 
39       40 
♦•60      -70 

234    23»s 
1174120 
710     710 


27 


27 
► 6 

••63      -65 
81 7e   8238 
154    164 

i2l"  iVi 
24      24 
17       18 
1278     13 
314    3134 
-54      e's 
23       23 
9  » 

••60     

14  Vi    144 

62  4  62  4 
3  "a      378 

193p      1978 

904  9134 
•1  14 

44 14    4434 
107     1094 
394    40^ 
'8  7g 

106     1064 
54      64 
134      13, 
8         84 
109     109 
12       12 
*47       48 
11»8    12 
6634    67'% 
•95     105 
124    124 
014    6234 
464    47 

63  4  644 
8  4  84 
8  S 

140     140 

138        138 


424    434 

1077el<'V'8 

••45     ... 

134    134 

894    894 

824    83 

•85       96 

•7  74 

3934    404 
11034  113 
■•9        11 


34       4 
-14       14 
20        20 
384    394 
•65       ^65 
23  4    24 
119      1194 
705     710 


2534    2534 

' 6 

••62  ^63 
81  82 
164    16^4 

•VI6"  123 
*2  2i8 

17     n\ 

12»4  13 

304  314 

-6  4  53» 

224  224 

84  S»4 

•60    •eo 

14       14 
614    614 

33«      33, 
1938    20 
8Sift   904 

1         1 

44       44 

108     1084 

384    394 

1  1 

104  41064 

64     54 

•134       1\ 
7-^       778 
107     108 

11     n 


ILH    llOg 
664    6078 


Last  S^.i« 
LattSal* 


19 
67 
Mar'OO 
1 98 1. 
Apr '06 
^3«4   Apr'OU 
209  4     209 1-' 
lOl        Oct  '0 
54         Mar'OG 
58  Apr'06 

744        744 
99         lOU 
151         15338 
94'8       95 
178       Apr'06 
994       994 

' 116 

31  Oct  '05 

Oct  '05 
Apr'06 


156* 
150 


27         Apr'06 

944       941, 

2178       25 

414       411a 

1367g     137  7e 

13634     136''4 

1374     1374 

41  41 

10678     107 

44        Feb '06 

11734     11734 


834  83, 

2484     2484 
169         169 


474 
8634 


43, 
14034. 
Jan  '06 
i54      Sep  '05 
2361a     237 
*9i»       10 
106        106 
2ii\      Apr'06 
86        Ajr'06 
■'24         3 
1074     1074 
821a      S3 
304       30i« 
*S7g      Feb  "06 
112Bf    Mar'Oe 


LattBale 


LattSale 


.^LastSale 
LastSale 


124  124 
60  614 
464  461a 
63  4  63  4 
•8  81a 

74      74 
139  4139  4 
•14       138 


LastSale 


417, 
1071a 
•60 

IS 
•68 

81 
90 


Con  A  MoutCla88  4..100 
Conn  &  Pass  Rlv  pref  100 
Connecticut  River...  100 

Fitchuurg  pref 100 

Ga  Ry&  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref loo 

Mexican  Central 100 

N  Y  N  H  <fe  Hart 100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony IGO 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref >00 

Seattle  Electric 100 

Do    pref 100 

Union  Pacilic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNashife  Roch..lOO 

Miscellaneons 
AjnerAgricul  Chem.lOO 

Do    pref 100 

Amer  Pnou  Serv 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Oumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land.  ..^ 
Edison  Elec  IUuin...ib6 

General  Electric 100 

Mass'ohosettsGaeOoslOO 

Do    pref 100 

Mergentlialer  Lino..  100 
Mexican  Telephone..  10 

N  E  Telephone 100 

PlantCom  t'st  sU;  comlOO 

Do    pre! 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Swift*  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

CTnionOopL'd&Mg.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do    pref 25 

U  S  Rubber 100 

Do    pref 100 


126 

203 

53 

410 


165 


253  Jan  10:2574  Feb  19 

154  Ma:    5  100     .Tan  10 

240  Jan    312464  Apr   2 

172  Jan  2ll8(i4Apr  2 

173  Mar23'l75  Jan  9 
311  Jan  13  313  Feb  10 


25  Jan  17 

724  Jan  16 

166  -Mar  5 

122  4Mar26 

)«9  .Mar  1 


90 
182 
127 
190 


10 
605 
394 


433a  U  S  Steel  Corp 100 


1073^1       Do    pref... 100 

50     West  End  Land 25 

13     West  Telep  &  Teleg.lOO 

90  Do    pref 100 

81     Westing  El  <&  Mfg.. .  50 

Apr'06        Do    pref 50 

Miains 

^  7  4  Adventure  Con 25 

R9  394AIlouez 25 

1084     1104  Amalgamated  CopperlOO 
10         Apr'06  Am  Zinc  Lead  cfe  Sm.  26 

..,„ ,  Anaconda......^ 25 

9\         34  Arcadian  ..„».. 26 

1  1     Arnold 25 

lSi4       194  Atlantic 25 

37  38     Bingham  Con  Min<6;  S  50 
•65         HJS     Bonanza  (Dev  Co)...   10 

22T,       234  Bo8tonConC<feG(rots)  J£l 

116        116     Calumet  &  Ariz 10 

700        700     Calumet  <&  Hecla 25 

10        rob'Oe  Catalpa  (SUver) 10 

25  25  "2  Centennial 26 

fiia        Brov'05  Central  oa 25 

•62         ^63     Cons  Mercur  Gold...     6 
7934       8O34  Copper  Range  Con  ColOO 

1514       154  Daly. West 20 

79  79     Dominion  Coal 100 

•120        123  Do    pref 100 

2  2     Blm  River 12 

17  174*'ranlclin 26 

1234       123,  Qranby  Consolidated.  10 
294       30     Greene  Consolidated.   10 

61*         64  Guanajuato  ConsoU.     6 
21  83     Isle  Royale (Copper).   25 

8ifl         |J4  Mass  Consol 26 

♦•60        ,.,,..  Mayflower '26 

*13i«       li     Michigan 26 

5934       604  Mohawk 25 

•34         334  Montana  Coal  <&  Coke   25 
184       'A9°8  Nevada  Consolidated     6 

86  884  North  Butte 16 

1  1      Old  Colony 25 

4234       434  Old  Dominion 25 

10513     1074  Osceola 26 

38  384  Parrott(Sav<fc  Copp)  10 
* I     Phcenix  Consol 26 

100        10*4  Quinoy 25 

434         6     Rhode  Island 26 

1*4         134  SantaFe(QolddfcCop)  10 

74         7»4  Shannon „ 10 

♦107        Tamarack 26 

104       ll^Tecumseh 25 

'*46  48     Tennessee...^... .  26 

1034       11     Trinity 26 

644      661s  United  Copper 100 

98        Mar'Oa        Do      pref 100 

124       124  UnitStatesCoaJ&Oili25 
694       603^  U  S  Smelt  ReLdiMln.  50 

4578       464        Do    prer 60 

62  63     Utah  Con  (Gold) 6 

8  8     Victoria 26 

734         734  Winona - 25 

1384     1384  Wolverine  26 

'II4  14Wyandot. 25 


2,064 


99 


55 

63 

5,227 

27 


252 
55 


255 
8,16 

990 
6,535 

264 
3,374 

187 

112 


104 

1,975 
142 
184 
361 

1,079 

25 

235 

245 


89 

30 

393 


lOU 
1,636 
2,1S^2 

477 


18,381 

918 

600 

50 

76 

50 


846 

2,585 

66,819 


47 

812 

500 

1,905 

6,520 

28, 

3,990 

480 

298 

i',410 

"691 

10,342 

870 

150 

16 

470 

6,417 

960 

11,715 

200 

3,265 

797 

600 

1,142 

2,087 

354 

16,615 

37,801 

300 

2,670 

4,417 

5,195 

150 

089 

900 

895 

16,713 

58 

1,115 

200 

7,637 

12,860 


50 
50 
65 
95 


Jan  15 
Marl4 
Jan  10 
Jan  10 


rl4734Eeb21 
94  4  Apr  17 
175  Jan  11 
x98  Mar23 
112     Jan    3 


150     Feb   5 

23     Jan    3 

92 4  Jan    2 

11     Jan    3 

30     Jan    4 

1364  Max  6 

1364Aprll 

13534  Jan    8 

41     Apr  20 

*103  Jan    3 

334  Jan  11 

11634  Jan    8 

26     Jan    4 

5^8  Jan  31 

240     Jan    4 

166     Mar  5 

46     Jan  18 

85 4  Jan    3 

190     Mar23 

Jan    2 

Jan    2 

Jan  16 


3 

132 

1 


233     Maxl7 

94Janll 

2102  Jan  16 

22  4  Jan  11 

26iaMar29 

2i4Feb20 

103 4  Jan    2 

73     Jan  10 

30     Apr    5 

48  7g  Feb  19 

109  4  Feb  24 

3834Mar2I 

1044  Mar  5 

40     Jan  26 

Jan    2 

Apr  14 

Mar  1 

Apr   2 


12 
89 
78 
86 


5 
35 


200 

0,879 

3,888 

9,274 

321 

410 

193 

100 


Jan  10 
Mar  6 
9934  Mar  5 

10  April 
a;6078Jan    5 

3     Mar  5 

1  Mar30 
194  Apr  20 
33  Jan  26 
•60     Jan  10 

20=8  Mario 

116     Apr  20 

680     Mar20 

•10     Feb    8 

23  4  Mar  7 

•61     Jan   2 

17834  Mar  7 

14     Marl9 

76  4  Jan  16 

120     Jan  23 

2  Feb 23 
I634  Jan    6 

939  Jan  17 
25  7^  Jan  29 

44  Jan  5 
21     Mar  6 

8  4  Mar29 
•50     Max23 

13     Feb 16 

544 Mar  5 

34Mar21 

11  Jan  26 
7434  Mar  6 

1     Mar23 

35     Jan    2 

93     Mar  7 

3434  Mar  5 

78  Apr  17 

85     J)i&  5 

434  Apr  20 

1 4  Mar29 

5 '4  Jan  10 

xl07  Janl? 

104  Apr  20 

424  Mar  5 

9  Jan  30 
Mar  5 
Jan  9 
Jan  2 
Mar  5 
Mar   5 

56 4  Jan    2 

638  Jan    2 

6    Feb   9 

131     Jan  30 

14  Feb  17 


'J98 

145 

102 

95 


It;;!     Apr   6:163 

297  4  Apr    

140  4  Mar  7 

95     Jan    8 

92  4t'eb  ^ 
197     Mar27 

17     Jan 

59  4  Jan    2 

24  4Mar27 
190'8Jan  3 
160  Marl7 
230  Jan  16 
207     Feb    6 


.•J9  4Apr    7 

Apr    7 

Jan  12! 

Jan  16 

Mar24, 

Apr    ti! 

Apr   2' 

Jan  3(  I 

Aprl2| 

Jan    2 

198     Apr 13 

207eMail4j 

704Marl4, 

25 '4  Jan    9, 

20714  Jan27| 

163     Feb   Tj 

233  4.MarlO: 

210     Jan  15 


57     Feb  201 

64     Jan    4' 

80     Mar  2; 

106     Feb20j 

1604  Jan  24 

9934  Jan  -2 

178     Apr    4 

101     Jan    2 

1161a  Apr   9 


150i3Febl6 

34  Jan  £7 
102     Jan  26 

29     Mar21 

46  Apr  2 
15678  Jan  8 
141  Jan2u 
14478  Jan  17 

4734  Jan  24 

11034  Feb   2 

4i4Feb21 

11834Marl2 

34     Apr    3 

9=8  Apr  11 

250     Jan  13 

1804  Jan   9; 

53     Feb  10 

8738  Feb  15 

198     Mar  9 

5     Feb  24 

141 4  Apr   6 

1^16  Jan  15 

246  4  Jan"  2 
104  Apr   3 

10!i4Mar  9 
23  Feb  13 
26     Jaa  22 


234Jan22(      2  4  May 


110  Jan  27 
867gFeb   1 

32  Jan  27 
541a  Feb 

113  4  Jan  13 
464  Jan  2o 

1134  Feb  1 
50  Jan  15 
17  4  Jan  18 
98  4  Jan  19 
86  Feb  7 
98  Jan  11 

8  4  Apr  4 

47  Jan  9 

118  Febl3 

1634  Jan  8 

74  Feb  1 
6  Jan  8 
2  Jan  3 

284 Jan  6 
49  7g  Feb  14 

75  Maris 

33  4  Jan  _ 
120  Apr  17 
715     Jan  15 

Jan  12 
Jan  12 


Raiige  /or  I^etiout 
Yemr  (1905 i 


Lowest 


IT'i  May 

99  4  Jan 

253     Dec 

152     Nov 

z24l  May 

170  De>5 

171  Jan 
305     Jan 

134  Jan 

634  Jan 

160     Jan 

123     Nov 

186     Jan 

160 4  Jan 

:^85     Jan 

141      Dec 

594  Jan 

86     Jan 

175     Jan 

13     Oct 

55      Nov 

1934  May 

ttl'J2i^Dec 

164     Oct 

232     Jan 

2054  Jan 

79     Jan 

52  4  Dec 

50     Apr 

50     Jan 

93  4Jai) 

113     Jau 


95 
172 

93 
110 


Sep 
Jau 
Jan 
Dec 


214  Jan 

554  Ann 

146     Mar 

194  Jan 

86     Jan 

44  Apr 

20  Jan 
1304  Mav 
132  Mav 
130i4Dec 

21  Jan 
924  Jan 

3 14  Mai 

116     Aug 

17     Jan 

54J'ly 

39     Dec 

169  4  Mav 

384  Jan 

SO  4  Jan 

tlS5  4  J'ne 

1     Feb 

131 


1 

10 

230 


Dec 
Feb 
Jan 
May 


•12 
32 


63 
88 
11 
51 
43 


70  Jan  22 
86  4  Jan  20 
18  Jan  6 
84  Feb 13 
122     Marl9 

234  Jan  12 
21  Feb 
1 3!%  Mario 
iil^4  AprlO 

V4Janl" 
29  38  Jan  . 
12  4  Jan  13 

14  Jan  4 
17^  Jan  3 
6234  AprlO 

74  Fob  13 
20  Apr 18 
923*  Apr  16 

I'sJanll 

47  4  Feb  20 
109 4  Jan   8 

48  Jan    2 
14  Jan    4 

114     Jan  11 

8 16  Jan  19 

2»8  Jan  16 

84  Apr  16 

122     Jan    2 

16 4  Jan    8 

52     Jan    6 

121a  Apr  5 

78     Feb   7 

111     Feb 21 

14=8  Mar30 

66     Jan  20 

47  4  J  an  20 

6934  Jan  12 

9 14  Marl  4 

10     Marl9 

51     Mario 

134  Jan  26 


8  4  Jan 

100     Dec 

18     J'ly 

25     May 


Highest 


93''8  Mar 
loss's  Sep 
261  Apr 
1584Apr 
249  Mar 
185  4  Mar 
175  Apr 
311  Dec 
35  Mar 
82  4  Apr 
182  Mar 
132  Fell 
I8934  Mar 
167      Aug 


300 
148 

92 

96 
192 

23 

70 1| 


Aug 
Mar 
Oct 
Nor 
Dec 
Apr 

2379  Dec 
2154  Sep 
I6734  May 
233     May 


212 

102 

87 

72 


Apr 
Feb 
Feb 
Jan 


103  Apr 
67     J'ue 

j;3C78  Dec 
34.^a  Jau 
9878  Jan 
247jMaT 
91  May 
•40     Mar 

11  Dw 

90  Oct 
82  4  Oct 

91  May 

t234M»y 
18  Apr 
70     Jan 

8  J'ne 
254  May 

1  May 
•45     J'ne 

12  la  May 
28     May 

•50     May 
534  Jan 


601  J'ne 
•10  Mar 
1608  Mar 
6  4  Sep 
•3(1  Mar 
61  Jan 
11 4  Mar 
60    Jan 


113 
2 
8 
6 


Jan 
May 
Apr 
Jan 


2034  J'ne 


17  4  May 

6     May 

•70     J'ne 

10  4  Jan 

48     May 

2     J'ly 

104  Dec 

34     Aug 

•75     M*y 

234  May 

88     Feb 

22     J'ne 

■50     J'ne 

95     May 

14  May 

1 4  May 

6!^  Feb 

101     May 

2     Feb 

24  7g  J'ne 

738Jan 

9     Mai 

744  Nov 

94  Apr 


393b  Mar. 

c2     May 

7  4  Dec 

105     Jan 

14J'ne 


67  4  Aug 
102  Sep 
151 4  Dec 
101=8  Feb 

150  Oct 
102  Sep 
117  4  Apr 

314Sep 
60  4  Sep 

151  Nov 

29  4  Apr 

964  Sep 

15     Dec 

364  Deo 

154  4  Deo 

140  4  Aug 

148     Jan 

47     Nov 

109     Mar 

434  J'ne 

124    Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5178  Aug 

884  May 
206     Apr 

II34DBO 

1404  Apr 

234  Jan 

17    Jan 

258  Oct 
104  Feb 

114  Jan 
23  Jan 
27     Aug 

44  Aug 

115  Feb 
90    Aug 

34  4  Aug 
57     Dec 

117  4  Apr 
434  Deo 

107  Dec 
•67  4  Jan 
22  4  Feb 

104  Feb 
92     Mar 

100     Oct 

1 104  Oct 
49     Oct 

1114De<! 
1534  Deo 
73  4  Deo 
7  Nov 
3  Nov 
287eOot 
37  4  Dec 
95     Oct 

35  Dec 


720  Deo 
•20  Oct 
34  4  Oct 
84Jan 
•76  May 
864  Dec 
22  Nov 
8634  Mar 

120     Deo 

4     Oct 

20>«Oct 

10''»Deo 

32i«Dec 


13  4  Mar 

178  Oct 

18^  Deo 

6434  Dee 

64  D* 

13     Deo 

93     Deo 

21^00* 

364  Deo 

116     Oct 

47     Dee 

34  Jan 

118    Jan 

878  Oct 

3     Jan 

9     Jan 

140     Mar 

164  Oct 

6334  Deo 

13'>8Feb 

76     Deo 

88     Deo 

13  »4  Deo 


68»8Nov 

t74  0ct 

151a  Feb 

134     Deo 

27gFeb 


HJetorepay'tolMseas'tsoaUedia  1906    (JBeforepay'tofawese'tsoaUediniayi.    '  UidauUawiteO.   »  New  stock,  f  A**'tp»id.  |iilx-riglit«.  »ai-<Uv.(»rl«kt» 


APR.  21  1906.] 


Boston  Bond  Eecord. 


919 


Bonus 

BOSTON  STOCK  EXCH'GE 
Week  Khding  Apbil  20 


A.m  Bell  Telephone  48 1908  J- J 

AmTelepcfeTelcoUtr48.192Sl  J-J 
Am  Writ  Paper  1st  s  t  os  g  19 IH  J-J 
Atch  <fc  Nebraska  1st  73..  1908  Wl-S 
AtcUTop&SFeseng43..iy95  A-O 

Adjustments  48.. ..J'ly  1995  X 
Boston  ElecCLlgUtlst  6s. 190S  MS 

CoBsol  Ss 1924  .\I-S 

Boston  &  LoweU  4s 1907  J-D 

48. 1916  J-J 

Boslou&  Mame4i2S 1944  J-J 

Boston  Terminal  1st  a'liS. 1947  F.A 

Bur&WoRlv  ei6s 1918  J-J 

Non-exempt  6s 1918  J-J 

Sinking  lund  4s 1910  J-J 

Butte  &  Boston  1st  6s 1917  A-0 

Cedar  Bap  &  Mo  R  Ist  78.1916  M-N 

2d  78..:. 1909  J-D 

Cent  Vermt  1st  K4s..Mayl920  Q.F 
C  B  <fe  Q  Iowa  Div  1st  58.1919  A.O 

lowaDiv  1st  4s 1919  .\.0 

Debenture  5s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebra-slsa  Exten  48 1927  WI-K 

B  &  S  W  8  1  48 1921  iW-S 

IUinoi8Div3i2S 1949  J-J 

Joint  bonds  Sec  Gt  Northern 
Chic  JcRyA  Stk  Yds  58.1915  J-J 
CoU  trust  refunding  k4s1940  A-0 
ChMUcfe  StPDubD  6s..  1920  J-J 
ChM&StP  WisVdiv6sl920  J-J 
Chic  <fe  No  Mich  1st  gu  58.1931  M-N 
Cliic  <fe  W  Mich  gen  58.. ..1921  J-D 
Concord  <fe  Mont  cons  4s..  1920  J-D 
Ooim  <fe  Pass  K  Ist  g  4s. ..1943  A-0 

Ctirrent  Klver  1st  58 1927  A-O 

DetGr  Bapcfc  W  Ist4s...l946  A-0 
Dominion  Coal  1st  s  i  58. .1940  WIN 

Eastern  iBt  gold 6s 1906  M-S 

FitchburgSs 1908  IM-N 

4s 1915  IVI-S 

48 1927  M-S 

FremtElk<fcMoVlst68..1933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNor  C  B  ifeQ  coll  tr  4s  1921  J-J 
Be&i8t«red48 1921  Q-J 


^  .2         J*rice 
a,     April  JO 


Bid  Ask 

99 14  Sale 
92>ijSale 
84       85 

104      

10034  101  ^i 
95       ii(ih 


llQia. 

102     . 

99     . 


87       S9 


103     . 

100     . 

1041^. 

9934  . 


105  Hi  Sale 

994! 

122     124 


100 
101 


99 


lOOWlOO^s 
100  >4 


136'4 

ISe^j 

987e  Sale 
98^2 


Week's 
Range  or 
Last  Sale 


Low  Jiiffli 
98  Sj  W"^ 
92  >«  92^2 
88"^  Jau  'di 
104  Miu'dO 
101  't  101  '., 
95  95 


110 
104 
103 
114 
112 
111 
102 

99 
100 
129 
111 

88 
109 
101 
105 
100 
105 

99 

93 


Feb '04 
v  Apr '00 
I4  Wa,y'05 

Mar'06 
■2  Jan '03 

Apr '06 

Sop  '((■) 
"a  Apr '06 

J'ne'Ol 

J'ue'05 
'sJ'ly'Oo 
88 

May'05 

Fob '06 
''sNov'Oo 

Mar'06 
1-3  Jan  '06 
=B  Jan  '06 

Mar'06 


105  lo 

99  Hi 
124^4 
126 
109 
101 
109  Vj 
11214 
106 

97 
100 15 
100 14 
103  Hi 
103  J8 
102  Ha 
13719 
140 

98  ^s 

99 


106 
Apr'06 
Jan  '06 
Keb'05 
Nov'05 

101 
Mar'02 
Jan  '03 
Feb '06 
Jan  '06 
Apr'06 
Apr '08 
Sep  '05 
Apr'06 
Mar'06 

137  If. 
Apr'05 

111001,2 

Mar'Oe 


36 




114     114 

111     IIII4 

99       99 'g 

"2 

'87"  "90" 

100''g  101 

100      100  Hi 

10(»i.jl05i^ 

99=8    99=8 

98        94 -a 

105^107 
981a    991^ 
124  "4  124 14 


101     105 


106     106 

97       97 

100     101 

IftOislOl 


IO212IO2I2 
13'7     I3718 

'9ii^ioi34 

gssgioiis 


IJONUS 

BOSTON  STOCK  EXCH'GE 
WEEK  E.NUING    APRIL  20 


Illinois  Steel  deben  5s 1910 

Non.couTertdebPU  n.s...l913 
la  Falls  A  Sioux  O  1st  7s..  1917 
Kan  C  Clin  &  Spr  l'3t  5s. . .  192."> 
Kan  C  Ft  S  &  Gulf  Ist  7s. .  1908 

Kan  C  Ft  Scott  c&  M  6s 1928 

KanCM<fe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <&  M  Ky  cfe  Br  1st  5sl929 
KanCStJo&C  B  1st  7s..  1907 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Marc  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s.  .1911 

Istcons  inc3s Jan  1939 

2d  cons  inc  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelephOs 1906 

68 1907 

63 1908 

5s 1915 

New  England  cons  g  58...  1945 

Boston  Term  Ist  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  By  &  Nav  con  g  48..  1946 

OregShLine  1st  g  6s 1922 

Repub  VaUey  1st  s  t  6s...  1919 

Rutland  lat  con  gen  4i2S.1941 

Butland-Canadian  1st  4s  194  9 

SavannaliElec  lstcon85s.l952 

Seattle  Elec  Ist  g  5s 1930 

Terro  Haute  Elec  tx  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  BB  <fe  1  gr  g  4s.  1947 

Ist  lienconv  48 1911 

United  Fruit  conv  gen  58.1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  By  48 1915 

Gold  41^3 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  1st  7s. .1909 


J-J 

A-O 
A-O 
AG 
JI) 
M-N 
Wl-S 
SVI-S 
A-O 
J-J 
A-O 
A-O 
A-0 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-0 
A-0 
A-0 
A-0 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
WI-N 
M-S 
M-N 
P-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 

J'Yidav 

April    iO 


Bid  Ask 

100 V,  Idl 
loo --J  101 


99      101 

i2'iii".I!i; 

99      

93        94 


lOlVj. 


115     120 
80     Sale 


98 


103 


98     100 
105     lOiJ 


153 12 154 1-2 
109     110 


100 1-!  Sale 

io9'4I!!]; 


Week's 
Range  or 
Last  Sale 


Low 

'.Oj 

1001-2 

128 's 
KtO 
1051- 
]-.iia. 

99 

94 
104  Hi 
10114 
120  Hi 
101 14 
118 

80 

24 

173, 

75 
102112 

971-3 

100^12 
10112 
102^4 
106^4 


Hi  (III 

Feb '1)6 
.•\.pr'ii6 
J'iie'04 

100 
Mar'OO 
Apr '06 
Apr 'HO 

94 
Feb'OC 
Apr'06 
Sep  '04 
Sep  '();'• 
Ma\  '04 

SO'e 

24  H; 
Aug'05 
J'ne'Oa 
Aug'04 

98 
Oct  '05 
Feb '06 
Nov'Oi" 
Apr'06 


98 
106 
102 
100 


10414  J'ne'04 
moi'eJan'Oo 
1112138  Mar'06 
103  Jan 'OS 
107 12  Nov'05 
102  Mai'02 
Mar'06 

106 
Dec'O." 
Jan '06 
lOlSgFeb'OG 
nso  Feb'06 
10934  Apr'06 
llOQis  11100  19 
102  Apr'06 
10534  Oct  '05 
1023&Jan'O6 
101*4  Mar'06 
100 1^  101 12 
11941^  Sep '05 
109  «8  Aug'05 


Range 

Since 

January  1 


98  100 
105  H?  106 
121\123'» 

99  99  >a 
93       94 

IO410  1041a 
101      102 14 


T173-''8    84 
23'^    25^8 


Le^o   Jfifi/i, 
101    10114: 

100     101  la 


97it2lOO 


lOli^lOlia 

104"  io7'" 


11121*6^12]% 
103     103 


98 
105 


98 
109 


100  100 
104-'58lllO-»'8 
154  155 
109  11034 
119718^10018 
102  102S8 
102-»8l023g 


1021a  10278 
lOOHjlOSia 


NOTB>— Buyer  pays  accrued  interest  in  addition  to  the  piircha;se  prloe  for  aU  Boston  Bonda.    "  No  price  Friday ;  latest  bid  and  asked.     U  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centam  Prices 


Salurdafi 
Aprill4 


->86 


8014    30 14 

•bgia'Soii 
»17       18 


53 14  531;, 

36 14  36 14 

11*4  ll»4 

10  10 


*20i2    21 

►109     110 

77       77 


70^ 
60 

818 

28111 

6918 
•4434 
'4878 

63 

94\ 
»29 


703, 
50 

8^8 

28ii2 

69  ■% 

451,2 

49 12 

63 

9434 

32 


Monday        Ttiesdav      Wednesday      TMirsdctfi        lYiday 
Aprilie        AprUl?        AprillS        ApHl  19        ApuiiaO 


85  85 
101  101 
*30     


*59iu 

*17       18 


531a  54 

36I4  36^4 

11=8  1134 

10  10 

41  41 

2014  2II4 
109     109 

76''8  77112 

2'>8  2=f, 

7016x8  7II4 

60  50 

8^18  8I4 

28*4  2834 

68IS18  69  ^s 

43 3g  43^8 

*48Hi  49 

03  lo  6334 

9434  9434 


' 85 

101     101 

3018    30^8 


*53ia    54 
3638    3612 
li's    ll^'- 


40   40 

21   2118 
10812  1081-j 
761a  77 


258 

71 


2«8 

7134 


49^4  49  a4 

*28i4  28i-i 

68«i8  69 

•4514  451a 

*48i4  4334 

*63  631a 

9434  9478 


.101 


*17   1734 


531a  5334 
35 's  36 
lli-j  1134 


21   21 

109  109 

74   73 


7OI2  7II4 

491a  4912 

8  la  83g 

28 14  28 14 

67  68 14 

»45  451-.! 

•48  49 

62=8  ^'^^8 

9409  9434 


85       85 
101     101 


5314    53>2 

3514    3534 

III4     1138 


*20        21 
107     107 
7213    74I4 


699i9  70*16 

48  49 

8  8I4 

271a  2814 
62*4  66II10 

4514  45-4 

43  48 

6318  6318 

93=8  9434 


*84i«    85iu 
*100>«101i« 
'30       31 
■^89       91 
•►69       60  "i 
'■1T\»    1715 


83  63 

35  35 14 

UI4  111? 

•910  101^ 

*40  40  "a 

20  20 
'105     106 

72  73 

*2ia  234 

69^  70% 

47  48=8 

8  83i6 

27  28 

62'3  6436 

■*44ia  45 

*46ia  48. 

62  Sg  62=8 

93  93 '6 

*30  32 


ACnVE  STOCKS 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  By  &  Electric.  50 

Philadelphia 

A-merican  Bail  ways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do    pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Lehigh  O  <fe  Nav  tr  ctfs.  50 

Lehigh  VaUey 50 

MarsdenCo 100 

Pennsylvania  BB 50 

Pliaadelp'aCo(Pitt8b)a  50 
Philadelphia  Electrio:^.  25 
PhilaBapid  Transits..  50 

Beading 50 

Do    Ist  pref 50 

Do    2dpiaf 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
oJ    the 

Week 
Shares 


125 

50 

275 


400 


545 
,036 
,380 

222 

59 

,411 

146 
,458 

500 
,826 
,316 
,462 
,770 
,605 

300 

100 

084 
,573 


Range  lor  Year 
1906 


Lowest 


83 -a  Jan  3 
101  Apr  10 
291a  Feb  9 
89iaJan.22 
60  Jan  23 
15     Jan    8 


51  Marl5 
3034  Jan  5 
11  la  J  an    2 

9  la  Jan    2 

40     Jan    2 

IS^aJan    2 

107     Aprly 

71     Mar  8 

2iiMar21 
68  "a  Mar  5 
47     Apr20 

738JaJill 
27  Apr  20 
()2»16Mar  8 
43=8  Aprl6 
43  Mar  8 
6 134  Mar28 
92-18  Marie 
30     J  an    6 


Highest 


89  Mar  1 
1071a  Jan  29 
32  Jan  17 
9134Mar30 
62  "a  Jan 
19     Jan  15 


54 

3734 
121a 
14 
48 
2334 
118 
8534 

31°19 

73iii9 

a54'2 

8'a 

34I4 

83 
471018 

51 

63^4 
lOi 

32 


Jan  27 
Jan  24 
Jan  10 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
Jan  18 
Jan  10 
Jan  22 
Mur26 
Jan  15 
Jan  27 
Jan  23 
Jan  23 
Jan  23 
Jan  30 
Feb  15 
Mar  1 


Range  lor  PreviavA 
Year  (1905) 


Lowest      Mighest 


83  May 
99  May 
211a  Jan 
83  Mai 
477g  Jan 
12  la  Apr 


48  Jan 
2434  May 
10 1-2  Jan 
8  la  Dec 
36  Nov 
14  la  Ma) 

100  la  J'ly 

621a  Jan 

2^8  Dec 

65i3jgMay 
40 ''i  Jan 
8      J'ne 

f  1734  Jan 
39=8  Jan 
45  May 
42  Jan 
6814  Mar 
90  J'ne 
20     Feb 


90  Apr 
11034  Sep 

34     Deo 

91  Hi  Nov 
64  Dee 
18    Mar 


5414  Apr 
32  DiM 
lesg  Feb 
1714  J.ia 
49  Jan 
20I4  Mar 

123  la  Nov 
901a  Nov 
5^4  Jan 
73-8  Aug 
55 14  Nov 
121a  Apr 

i36     Apr 

7113l6N0V 
47  '8  Aug 
501a  Nov 
OSiiOct^ 

12638  Apr 
31     Nov 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pref. ...50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracof  NJ...100 
Diamond  State  Steel. .10 

Preferred 10 

Baston  Con  Electric  b.bO 
Eleo  Storage  Batt 100 

Preferred 100 

Pt  Wayne  &WV 100 

Uermaniown  Pass 50 

IndianapoliH  St loO 

Indiana  Umon  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  8m  Pow  &  Cheni.50 
Keystone  Telephone  ..60 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brotliere 10 

Little  SchuylkiU 50 

Mlnehill  <fe  Schuyl  H..60 
N  Haven  Iron  &  Steel. 6 

Northern  Central 50 

North  Pennsylvania.. 60 

PenuHylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitta)  prof.. .60 
Phil  German  cfe  Norri8.50 

Phlla  Traction 50 

Bailways  General 10 

Bnaqnen  Iron  <fe  Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  BB  &  C.  100 
Unit  Trac  Pitts  prof. .60 
Warwick  lron&  Steel. 10 
West  Jers('y  &  SeaSli.50 
Weetmoreliind  Coal.... 50 
WUkes  Gas  A  Eloc.lOO 


Rid 

Ask 

634 
101 
68 
49=8 

7 
102 

'56'" 

80 

28 
76 

.....^ 

"77" 

28 

28 

28 1« 

14>a 
39% 

16 

16 
62 
67 
21a 

..._. 

II314 

105 
48=8 

■49" 

99 
61a 

1 

100 

■■■fi; 

18 
261  ■ 

181a 
'264"' 

6I4 

512 

94 
GO 

95 

PHILABELPHIA 


Honds 

Al  Val  B  exl  7s  1910  A-O 
AmBysconvSs  1911. J-D 
Atl  City  Ist  58  g  "19. M-N 
Balls  Ter  Ist  58 1926.  J-D 
Berg<feEBrwl8t68'21J-J 
Bethle  Steel  68  1998. Q-F 
Che  <fe  D  Can  1st  58  '16  J-J 
Choc&Molst5sl949J-J 
ChOkcfeGgen  5s '19  J-J 
Col  St  By  let  con  68  1932 
ConTracofN  Jla1;58.'33 
E  &  A  1st  M  53  1920  M-N 
Elec  &  Peo  Tr  atk  tr  ctfs 
Eq  II  Gas-L  1st  g  58  1928 
H  <fc  B  Top  con  58  '26  A-O 
Indianapolis  By  48.19S8 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4ia8  '14. Q-J 

BBS  4b  g 1914. Q-F 

Gen  M  4^8  g.l924.Q.F 
Leh  V  Olst  5s  g  '33.. J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2ti  78  1910. M-8 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Ttac  1st  48  '29.  J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  53 1930 
N  Y  Ph  &  No  l.<st48  '39  J  J 
Income  4s  1939...M.N 
NoOhioTrao  con5s'19.  J  J 
No  Penn  let  48  '36.. M-N 
Penn  gen  6s  r  1910.. Var 
Consol58r  1919. ..Vair 
Penu  <fc  Md  Steel  con  6a. 
Pa  <fc  N  Y  Can  78  '06. J-D 

Con  68  1039 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5a  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lHt<fc  col  tr  5s'49  M  -S 
Con<fecoltrf)Sl951M-N 
Phil  Elec  gold  trust  ctta. 
Trust  cortifs  4s 


Bid     Ask 


1\0^ 

10'^ 

II314 


120 


117 
I0714 

111 
100 
107 14 


»7 
69% 


1121a 

110 

112 

i52"' 
100^ 


109 
10314 


114 
102 
II8I4 
10184 


1021k 

10«38 

106  "a 
981a 

«'Jl4 


102  "a 


1071a 


Ill's 
loo's 


70 


113 


1 12"4 
12615 


101 


108  "a 


107 
99 
(.91a 


PHILABEIiPHIA 


P  &  E  gen  M  6  g  '20.  A-O 

Gen  M  4s  g  1920.. A&O 

Ph  &  Bead  2d  58  '33.A-0 

Con  M73  1911 J-D 

ConM  68  g  1911. ...J-D 

Kx  Imp  M  4s  g  '47. A-O 

Terminal  5s  g  1941. Q-F 

P  W&  B  col  tr  48 '21.  J-J 

Portland  By  let  58  1930. 

Boch  By<fe  L  con  5s  '54J-J 

U  Trac  Ind  gen  58'19.  J-J 

Un  Bya  Tr  ctfa  48'49J&J 

U  Trao  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.J-D 

Wlks-B  Q&E  con58'55J-J 

UAIiTIiUOKE 

Inactive  Stocks 

Ala  Cons  Coai<&  Iron.  100 

Pref 100 

AOaata  <fc  Charlotte. .  100 
Atian  Coast  Line  BB.  100 
Atlan  CoastL  (Con]i)100 

Canton  Co 100. 

Cons  Cot  Duck  Corp 50 

Preferred 60 

Georgia  Soa&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Ana«OBtia<&  Pot  68 

Atl&  Gh  let  7...  1907  J-J 
Allan  C  L  BE4a  1952 M-8 
Atl  Coaat  L(Ct)ctf8  68  J-D 

Ctfs  of  luuebt  4s J-J 

6-20  yr  43  1926 J-J 

BaltCPasslatSs'llM-N 

Bait  Pundg  68.1916  M-N 

Exchange  3  las  1930  J-J 

Ball  &  P  Ist  6h  in  I  '1 1  A-O 

Bait  Trac  l(rt  5s.  .'29  M-N 

No  Bait  Div  5s  1 942  J  .D 

Convertible  5a. '06  M.N 

Cent'l  Byoon58l932  M-N 

Kxt<fe  Imp  58.1932  M-S 


Bid 


1141a 
103 


11534 
111 
104 
124 


88 14 
115 

72 
103 


00 

9U 
176 
160 
360 

90 


35 

100 

84 

9 

104  >s 
103 

9915 
110 

90 

91 
106 
110 
106 
112 
116 
120 
102 
U3 
112 


Ask 


115  "a 


125 


105 14 

99 

89 
115>a 

73 
104 


70 
9334 


92 


46 
101 
90 
914 

106  la 


9314 
ioti'ia 


102  Hj 
116 


BALTIMORE 


Chas  City  By  1st  5s  '23  J-J 
Chas  By  G  <fc  El  53  '99  M-S 
Charl  C  cfc  A  ext  5s.  '09  J-J 

2d  78 1910  A-O 

City  <fc  Sub  1st  5s.  .'22  J-D 
City&  Sub(Wa3)lst53'48 
Coal  <fe  I  By  1st  Ss  '20F.A 
ColifcGrnv  I3t6s.l916  J  J 
Consol  Gas  63.. .1910  J.D 

58 1939  J-D 

Ga<fe  Alalstcon  5s  '45  J-J 
Ga  Car  &  N  Ist  5s  g '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  68 1945  J-J 
G-B-SBrew3-4s  1951M-S 

2d  income  53  1951  M-N 
Knoxv  Trac  Ist  58  '28A-0 
LakeB  El  1st  gu58'42M-S 
MetSt(Wa3h)l8t5s'25FA 
Mt  Ver  Cot  Duck  lat  os. 

Incomes 

Npt  N&O  P  l8t6s'38  M.N 

General  6s....  1941  M-S 
Norfolk  St  l8t  5a  '44. .J-J 
North  Cent  4ias  1925  A.O 

Series  A  58  1926. ...J-J 

Series  B  68  192(> J-J 

Pitt  Un  Trao  58  1997.JJ 
Poto  Val  l8t  5s  1941.. J-J 
Sav  Fla<feWe8t53'34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Boan  68  1926.  J-J 
South  Bound  1st  5s. .A-O 
UEl  L<feP  l8t4ias'29  M-N 
Un  By  &  lil  Ist  4s  '49  M-S 

Income  48  1949 J-D 

Va  Mid  lat  fis  1906.. M.S 

2a  aeries  Os  1911. ..M-S 

3d  series  Oa  1916.. M-S 

41I1  Hor  3-4-58  1 921 .  .M.S 

51  li  series  &s  1926. iM.S 
Vii  (State)  3s  now  '32.  J -J 

Fiinddobt2-38l991.J.,) 
WcHt  N  C  con  Os  1914  J-J 
WCb  Va  CcfeP  l8t  Og'll  J  J 
Wil  &  Wold  58..  1935.  J  J 


Bid     Ask ; 


104 

95 
117 
114 
113 
104  Hi 
1041a 
114 
1063. 
lllia 
110 
110 
120 
1131, 

61 

341^ 
105 
115 
116 

85  "a 


96 


108 
110 
118 
118 
112 
112 
114 

88 
11034 
112 

98 

92  >4 

73 

ins" 

112 
111 
lllHi 

94  "a 

95 
2  14 
108  la 
117 


96 


114 

1061a 

1051a 

107" 
ll'^i< 
111 
111 


114 

eiia 

35 
106>g 

iVs" 

861a 


100 


■■ill 


88>g 


100 
9-2  Hi 
73  >a 


II214 


96 
11(5 
lO'J 
119 


•  Bid  and  aaked  prices;  no  sales  on  this  day.     1|  Kx-rights.     |  $7.50  paid.      1 115  paltl.      t  $10  bwO.      ^  $20  paid,      o  Booeipts.      6  ?25  paid. 
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Volume  of  Business  at  Stock  Exchanges 

XKAJSBACTIONS    AT   THE  NEW   YORK   STXJCK    EXCHA-NGii 
DAILY,  WEEKLY  AND   YEARLY 


Wetk  mding 

ApHlSO 

1HU6 

SI 
Share* 

ocks 
Par  value 

Sailroad  <tc 
Bonds 

State 
Bonds 

O  S 
Bonds 

Saturday  ........ 

Monday 

Tue.sday 

Wednesday 

Thursday 

Friday 

4  4  3, '-I?  9 

815,730 

821.338 

1.243,987 

1,5'.!H,623 

1,232.917 

$39,807,400 
76.883.600 
70.496,800 
111,227.450 
131,147,300 
108.949,200 

*997,()00 
l.vi73,500 
2.850.000 
2.121.500 
2,'.'32.."00 
2.732.500 

$14,000 
150.(J00 
360.500 
136,500 
211,000 
229,500 

.lii'Aobo 


1  iV'ioo 
25,000 

Total 

6,119.280 

$538,511,750 

$12,907,000 

$1,161,500 

$48,000 

Sales  at 

Week  ending  April  20 

January  1 

0  April  JO 

yew  YoTli  Stock 
Sxchange 

1906 

1905 

1906 

1005 

Stoclcs— N  o.  8  tiaros 

Par  value 

Bank  shares,  par.. 

BO.VDS 

ttovernment  bonds 

State  bonds 

BR.  and  mis.  bonds 

6.119,280 

4-538,511,750 

$20,800 

$48,000 

l.liU,500 

12,907,000 

6,434.966 

$616,110,050 

$4,200 

$1,000 

$88.S.100 

14.185,500 

94.859,282 
$8,554,706,250 

$240,900 

$605,400 

32,800,550 

227.966,100 

96.082,172 

$3,953,845,425 

*42i,l00 

$145,050 

46,986,400 

365,246.700 

Total  bonds 

$14,116,500 

$15,074,600 

$261,432,050 

$412,378,160 

DAILY   TRA-NSACTIONS  AT   THE   BOSTON  AND  gHILADELPiilA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

April  20 

mod 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
s/iares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

36,860 
64,918 
34,020 
34,303 
H 

17,192 
18,690 
16.200 
28.213 
OLID  A 
18,075 

$19,000 

56.000 

8,000 

21,000 

Y 

4.427 
13,668 

9,649 
13,633 

26,657 
19.099 

6,047 
12,526 

9,991 
20,214 
27,889 
24,794 

$53,000 
32,800 
120,800 
105,100 
126,700 

Friday 

50,065 

40.000 

65,800 

Total 

220,766 

98,370 

$144,000 

87,133 

101,461 

$494,200 

Outside  Securities 


A  Weekly  Review  of  Outside  Market  vrill  be  found  on  a  preceding  page. 


Street  llail^vays  £^^ 

NEW  TORK  CITY 

Bleeck  Stife  Fol  F  stk  100      30 
1ilstmort4s  1950  ..JJ       92 
flB'y&7th  Ave3tk..l00'    230 
112dmort  6sl914  ...J-J     101^2 
Con  58  1943    See  Stock  Exch 
B'way Surf  lst5sgu  1924  no6 
1]Oent'lGros8t'n8tk..lOO    340 
lIlstM  6s  1922  ...M-N  4115 
1ICenPkN<feER8tk.lO0    202 
flOhr't'r&lOthStstklOO    170 
Col<fe  9th  Ave  58  iS«6  Stock  Excli 
Dry  D  E  B  €&  3— 
lilst  gold  53  1932.. .J-D    112 
TIScrip  58  1914....F-A    100 
HElghth  Avenue  stk.  100    375 
liScrip  68  1914  ....F-A    100 
Tl42d<feGrStF'y8tk..l00    395 
42dStMc&  StNAv..lOO      55 
fllstmort  63  1910  .M-S    103 
1l2d income  6s  1915  J-J       65 
Interboro-M  etropolitan — 
Ne'sr  com.  (wh.  issued)        52 
New  ]>re£.  (wh.  issued)      87^4 
4^%bond.s(wli.  issued)      90 
InterboroughKapTr.lOO    227 
£iex  Av  <fe  Pav  F  5s  See  St  k  Exc 
Metropol  Securities    See  Stk  E. 
Metropol  Street  Ry    See  Stk    K 
Ninth  Avenue  stock. 100    180 
Second  Avenue  stocklOO    203 
Ulstniort  68  1909  M-N  ilOl 

Consol5s  1948 I''-Aall3 

Tl Sixth  Avenue  stock  100    170 
Sou  Boulev  58  1945. .JJ  UOO 
So3"er  1st  5s  1919. ..A-O  noTK. 
Third  Avenue    See  Stock   Kxch 
Tarry  W  P  <&  M  5s  1928  n04 ".. 
YkersStliK5sl946A-0  nOii 
28th  &  29tU  Sts  1st  OS '96  «110 
^Twenly-Th'd  St  stk  100    395 
Onion  Ry  1st  5s  1942  F-A  no8 
Westchestlst5s'43J-J  HIO^^ 

BEOOKLTN 

Allan  Ave  5s  1909. .A-0  noi 

Con  5s  g  1931 A-O    IIII12 

BB&WE58  1933. .A-O     100 
Brooklyn  City  stock.  ..10    230 
Con  58    See  Stock  Exch  list 
BklnCrosstu  5s  1908.JJ     101 
BknHgtsl8t5s  1941  A-O    105 
BklnQCo&Sub    /S'6«  Stk   Exch 
Bkiyn  Rap  Tran    See  Stk   Exch 
llConeyls.  c&Bklyn  ..100    260 
Ist  cons  g  4s  1948. .J-J       95 
Brk  C  &  N  5s  1939.JJ     111 
arSt&Newlst53'06F-A    100 
Gr'pt  (feLorimer  St  1st  6s    102 
Kings  Co.  Elevated— 
Ist  4s  1949    See  Stock   Exch 

Nassau  Elec  pref 100      65 

58  1944 A-O    110 

1st  4s  1951 See  St  k  Exc 

N"Wb'g&I'latl8tex4>2S    101 
Steinway  Ist  68  1922.J-J  (J117 

OTHER  crriKS 

Buffalo  Street  Ry— 

Istconsol  6sl931..F.A  niO 

Deb  6s  1917 A.0  no6 

Chicago  City  Ry      See  C  hicago 
Columbus  (O)  St  Ry..  100    102 

Preferred 100    110 

Colum  Ry  con  58    See  Ph  ila  list 

Crosst'wul8t6s'33.J-U  ^107 
Grand  Rapids  Ry 100      74 

Preferred 100      90 


Ask 


33 

95 
240 
1051s 
Ust 
109 
360 
118 
204 
175 
list 

114 
101 
400 
107 
410 

75 
106 

84 

52^2 
89^ 
91 

231 

list 

X  list 

X  list 

195 

205 

103 

U4I2, 

17  S 

104 

108  H 

list 

107 

108  Hi 

112 

410 

Ul 

112^2 


103  Hi 
113 
102 
•236 


108 
list 
list 
285 
100 
113 


Ust 
75 
113 
h  Ust 
104 
119 


1121.. 

107 

list 

il2i'^ 

110 
76 
92 


Street  RnilvvBya 

Lake  St  (Chic)  El  See  C 
IIL0U1.SV  St58l930..J<fcJ 
Lynnife  Bos  1st  5s  '24. J-D 
New  on  Rysifc  Light  100 

Preferred 100 

New4H2S 

North  Chic  Street    iS'ee  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctts  2%  to  69j)  perpet 

Coll  trust  5s  gold  notes 

1909  optional. ...M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..l00 

Ist  58  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s' 14  J -J 

5s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s..  ..1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  <fe  H  58  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ct£s 100 

llPreferred 100 

Gen  48  1934 SeeStk 

UnilRysSauPran  6'eeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

HWest  Chicago  St  ....100 
HCong  5s  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  TJn  Gas  5s  g'27.J&J 

Con  Gas  (N  Y)8tk.  See  St 

Conv  deb  6s  ctts  6ecStk 

TlMutual  Gas 100 

New  Amsterdam  Gas- 

1st  consol  5s  1948.. J-J 
N  Y'  &  East  River  Gas- 

Ist  5s  1944 J-J 

Consol  58  1945 J-J 

NY<& Richmond  Gas.lOO 
JSfor  Un  1st  5s  1927. M-N 
UStand.ard  Gas  com  ..100 

11Preferre4  100 

ist  5s  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract.  100 

Pre-f  erred loO 

Bay  State  Gas 50 

Binghamton  Gas  58  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J — 

Ist  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

^Detroit  City  Gas 50 

Elizabeth  Gas  LtCo..lOO 
Essex*  llud.soD  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Gas  i&  El  Bergen  Co..  100 
Gtrand  li-apids  Gaa — 

Tll8t  6s  1915 F-A 

Hudaon  Co  Gas 100 


Bid 

Ask 

liicago 

Ust 

ni2 

113 

iWdH 

112 

32  Si 

■iih. 

80 

aiH 

«   88 

90 

hicago 

bat 

llU 

1L'> 

70 

711s 

i   95 

96 

38 

i  77 

79 

80 

81 

il07 

108 

5110 

iia 

245 

255 

U08 

25 

i   74 

75 

124 

128 

noo 

103 

a  12 

114 

nio 

113 

n02 

10ft 

4120 

noo 

hicago 

list 

no7'2 

1081a 

no3 

105 

60  Hi 

60^4 

85 14 

85  Hi 

Exch 

list 

Exch 

list 

41».2 

41^4 

90^4 

91  Hi 

87% 

8734 

26 

30 

iO 

65  ig 

«i03 

105 

k  Exc 

h  list 

Exch 

U.St 

230 

260 

5104 

107 

§ 

tioea* 

5105 

108 

42 

'i'wi 

106 

130 

150 

155 

170 

109 

112 

116 

119 

101 H2 

1024 

"16 

^ 

}   95 

100 

128 

133 

8 

9W) 

Exch 

Uat 

i  92 

95 

nio 

tllO 

275 

125 

129 

44 

49 

68 

60 

§101 

103 

107 

108 

iioM  Sfciiritien 

I  "dliina  Nat  &  li\  Gas— 

Ist  Us  I'.XJS JI-N 

ludljinapulin  (jaa 50 

1st  p  5s  l;)52 A-O 

Jackson  G.-is  "la  g  '37. A-O 

Kansas  Cily  Gas 10< 

'iLi«cled(.'  (ias loii 

llPreferred  lOO 

l.«lay'eG;islst  6s'24.M.N 
Lo-jr<feWabVlHt(;H'25.J-li 
.MartiHi  n  (^aslis  ]02li.A-O 
Newark  Gas  6m  1944. Q-J 
Newark  Consol  (ias..lOi> 

llCon  k5s  194*-' J-1) 

No  Hudson  L  H  &  Pow- 

08  1938 A-O 

110  di  Ind  C  Nat  ai  lU  .100 

1st  68  1926 J-U 

Pat  &  Pas  <jas<fe  EleclOO 

1i  Cong  5s  1949... .11-8 
St  JosephGasSs  1937.J-J 

Telearr  &  Telephone 

VAmerTeleg&  Cable  lOi) 
1)  Central  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp  <fe  Bay  State  Tel  100 

Franklin 100 

llGoldcfc  .stock 100 

Hud.son  RiverTeleph  iOO 
11NY&N  J  Teieph...lOO 

II  North  western  Teleg.  5<i 

Pacific  &  Atlantic 25 

TlSouthern  <fe  Atlantic  25 

Electric  Compauies 

Chicago  KiUson  Co  See  C 
liKingsCo  El  LcfeP Co  100 
Narragan  (Prov)  El  Co  50 
NY<fe  Q  El  L<fePowColOO 

Preferred 100 

UnitedEloctricof  N  JlOO 

4S1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NY  1st  6s  1911.J-J 
N  Y  &  E  R  Ferry  stk. 100 

Ist  58  1922 M-N 

N  Y  <fc  Hob  con  5s  '46.J-D 

Hob  Fy  1st  5s  1946  M-N 
NY&NJ2d53  1946.  J-J 
NY  &  So  Blykn  Ferry&St 

Transp  1st  5s  1906M.N 
lOth  &  23d  Sts  Ferry  loo 

1st  mort  58  1919... J-D 
ITUnion  Ferry  stock  .100 

111al5sl920 M-N 

Ita.il  road 

Alb  <fe  Susq  40yT  3H2S  cts 
Chie  Peo  &  St  L  pref.  100 

Deposited  stocK 

Undeposited  stock 

Prior  lien  g  4  H28'30M&S 
Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway.   .VeeChicag 

Delaw  &  Hudson  con  deS 

4s  1906-10  (w  i)  ..  J&D 

llPort  Worth  &    Denver 

City  stamped 100 

N  Y  N  H  &  Hartford- 
Con  deb3Hjsl956.J<feJ 
North'n  Securities  Stubs 

Pitts  Bess<fe  LE 50 

Preferred 50 

Seaboard  Air  Line — 
Ck)Utr 581907  op. ..M-S 

SeaboardOo /S'ee  Bait 

Va<fe  Southwestern. .100 

Industrial  and  3Iiscel 

Ahmeek  Mining 25 

AUiance  Realty 100 

American  Can  com.  ..100 

Preferred loO 

American  Chicle  Co.  .100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred .'..  loo 

Amer  Hardware 100 

Am  Ice  Securities See 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc'u.lOO 
Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

Ainer  Steel  Fouatlrles — 

Al  6s  1930 AcfcO 

American  .Surety 50 

American  Thread  prer..5 
Am  Tobacco  (ue«^)  com.. 

Prefd iS'ee  stock 

4s  and  6s SeeStk 

Am  Typefo'rs  com. ..100 

Preferred luo 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

UBarney  &  Sm  Car  ...100 

llPreferred loo 

Bethl'm  Steel  Corp...  100 

Preferred 100 

Coll.tr.  g.8.t  6s  1914.. 
Bliss  Company  com 50 

Preferred 50 

Bond<fe  Mtg  Guar 100 

Borden's  CondMiUc.loo 

Preferred 100 

British  Col  Copper 6 

Butte  Coalition  Min..l5 

Camden  Land 3 

Casein  Co  of  Am  com ..  1  Oo 

Preferred.  _ lOU 

Casualty  Co  of  America 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op^OlM-N 

Central  Leather See 

Century  Realty 100 

Cliesebrougli  Mfg  Co  100 
Chic  Puouhi  Tool.  <See  Cli 
City  Investing  Co.. 
llClaUin  (H  B)  com. ...100 

^llst  preferred 100 

1[2d  preferred 100 

Colo  IndustricOl.  See  Stoo 
Col  &  Hock  Coalcfe  1  pt  100 

1st  g  5a  1917 J-J 


Bid 

26 

74 

97 
i   98 

40 

97  Hi 

95 

38 

34 
10.-) 
134 

89 
109 

{108 
3Hj 

28 
70 

a  03 

i    95 


92 
137 
115 

78 

47 
120 

nO 
145 
124 

80 
101 


list 
160 


hicago 

140 
t    99    tl03 

55        57 

65 

50 
i   73 


IH) 

5100 

05 

85 
5107 
5108 
5105 

98 
45 
i  89 
27 
96 


111 

2 

2 

100 

79 

6 

o  list 

107  Hi 

73 

?113 

2  62  Hi 
t   35 
t    70 

100 

Exch 

60 


t   80 
120 

60^4 
174 
103 

40 

90 
104 
Stk  E 
lot 

95 
1 

50 
7 

5 

190 
\  4 
450 
Kxch 
Exch 
39 
i-8Hj 

4 

27 

84 

65 

140 

2VHl 

87 

103 

al45 

135 

400 

175 

114 

t      7 

35 

t.... 

4 

75 

125 

135 

12 

65 

53, 

22 

84 

Stk  E 

190 

440 

icago 

117 

110 

98 

101 

k  Ex 

65 

5   74 


A  Ik 


82 
103 
101 

4.''i 
102 
110 

43 

38 

137" 

91 

UO 


6 

34 

75 

105 

98 


95 
110 


53 
125 

92 
150 
128 

85 
105 


75 


74 


2H2 
104 

70 

90 
109 
110 


101 
60 
93 
30 
97 


112H 

3H 

6 

103  Hi 

83 

12 


108  H 


114  H 
287% 

38 

73 

101 

list 

90 


83 
130 

«l4 

61H 
177 
108 

46 

9934 

09 

.'C  list 

106 

105 

3 

55 

10 

88  H. 
195 
5 
470 

list 

list 

42 
101 
4>-. 

27  H; 

85 


28 
90  H 


150 

140 
415 
ISO 

UV 
36 


6 


135 
140 

17 

70 
6 

24 

84  H 
X  list 
200 
480 
li.st 
122 
115 
1011. 


list 
80 

83 


liitlUNlrinl  nnd  .^lixcfl 

Consolld  Car  Heating  100 
liCons  Kirew'ks  com  .100 

1]  Pref  errei  1 1 00 

Conn  Ky  l.tgitltefng.joo 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4s 

Cons  .Storai'e  BattcrvlO'i 
Corn  Prod  Ref  See  Stuck 
<;ranii)s'  Sli  <fc  En  Blitgloo 
'Crucible  Steel 100 

1!  Prelerrc'i 1 00 

Cuban  hs  of  1896 

Dia?Mond  Mat^h  Co.  100 

Dominion  Coi)per 1 

IJouglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred loo 

Empire  .Steel 100 

Prererre<l loo 

!]General  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Con  Copper.. .10 
Greene  Consol  Gold... 10 

Greene  Gold-'-^ilTer 10 

(jug;;enheimKxplo'n.lOO 
Hacken.sack  Water  Co— 

Ret  g  48  52  op  12. ..J-J 

HaU  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l  MiU 

IslOs  1922 .M-S 

Her'g-llall-Mar.uew.lOO 
Uoboken  Land&  implOO 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

tngeraoU-Rand  pref.. 100 
Internat'lBankingColOO 
Int'n'lMerc  Marine. 100 

Preferred 100 

Col  tr  deb  4H2l922op'07 
International  Salt 100 

Istg5sl951 

International  SUver.lOO 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  St«el...loci 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
JLehA  Wilkesb  Coal.50 
Lord  &  Taylor 100 

Preferred 100 

HLorUlard  (P)  pref  ...100 
Mackiy  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

llManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Con.siruc.pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monougaheia  R  Coal. .50 

Preferred 50 

Mont  <fc  Boston  Consol  .5 
Mortgage  Bond  Co.. .100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd"  Copper.5 

TiNew  Centr.alCoat 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  68  1911. M-S 
NY'Mtge<S;  Security.  100 
IJNew  York  Dock 100 

IJPref  erred lOO 

N  Y  Transportation.. .2u 
Nlles-Bem't-Poud  pt.lOO 

llOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred loo 

Pratt  <fc  Whitn  pref..  100 
Realty  Assoc  (BklynllOU 
Royal  Bak  Powd  pref.loo 
Safety  car  Heat  &  Lt  iOO 

Seneca  Mining 

Singer  ,Mlsr  Co 100 

Soul  hern  Steel — 

Istsf  g58  19oOoptM-N 
Standard  CouplercomlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  oil  of  n"  J ! '  i 00 
.SwUt  &  Co  See  Boston  St 

1st  58  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  <fc  Pacihc  Coal  100 

lat  68  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TreuLonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new.  .100 

Union  Copper.  10 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred 50 

United  Copper 100 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Envelope  com.. .100 

llPreferred 100 

U  S  Rub  2d  pf  See  Stock 
U  S  Steel  Corporation- 
Col  trsf  5s '51  opt  '11  . 

Col  trsf  5s '51  not  opt. 
U  S  Tit  Gucfc  Indem.lOO 
Westchester     &    Bronx 

Title  &  Mort  Guar  Co . 
Weslmgh  Air  Brake. .50 
West  Elec  <fe  Mfg— 

Const  5s '31  Op '12  J -J 
While  Knob  Min 

Preferred 

Worthing  Puinp  pref.loo 


Min 

A  tie 

60 

65 

20 

40 

60 

70 

S 

«<« 

IH. 

A 

7 

15 

28 

31 

8 

11 

Exch 

list 

•J.yi 

27  H, 

13'. 

...... 

101 

103 

130 

133 

13,2 

Tg 

\      5 

6'a 

18 

22 

60 

70 

10 

15 

17 

2(t 

1; 

8 

38 

45 

7« 

8-2 

103 

104 

r    2Hj 

2% 

29-'i. 

2.;3< 

1      i-'h 

3 

\      3 

3l» 

275 

300 

? 

i93»6 

!-5 

100 

27 

30 

35 

39 

7« 

80 

107 

HI 

30 

40 

200 

5102 

^ 

8 

9 

35 

45 

125 

65 

95 

160 

170 

n\ 

12 

31H, 

323, 

78^4 

79 

39:'4 

41 

6y 

70 

6 

10 

50 

55 

5107  H2 

109 

70 

75 

t    14 

14% 

192 

200 

50 

52 

120 

130 

100 

lU3 

130 

155 

64 14 

65 

73 

73H» 

12Hi 

75 

9 

11 

\      41^ 

i^ 

13 

17 

i     I4 

3r 

\      9I4 

10 

\      8 

23 

\        \ 

^l(V 

105 

115 

io»" 

lis" 

145 

^^ 

19 

20 

35 

46 

43 14 

4334 

102  Hz 

190 

200 

40 

421a 

»2Hi 

84 

r    514 

« 

105 

2 

3 

63 

58 

loo 

104 

210 

3I4 

t    29 

291* 

1    4934 

50 

Exch 

list 

4 

5 

68 

74 

15 

17"* 

102 

107 

167 

tlTOHi 

XiO 

112 

3U5 

320 

t 

50 

525 

545 

5    92 

94 

40 

..-.• 

120 

130 

10 

13 

35 

40 

.S2 

84 

645 

649 

k   Exc 

ii'ge 

5102 

106 

t    45 

47 

70 

80 

5105 

110 

185 

195 

f    16Hj 

17  H* 

18 

20 

97 

101 

45 

65 

t      l~. 

2 

98 

100 

124 

127 

123 

126 

t    41 

45 

t    51 

55 

60  3g 

66"^ 

93 

98 

200 

25 

89 

92 

Exch 

lUt 

5113 

114 

5112 

114 

124 

128 

180 

1^5 

tl50 

I50i« 

i   97 

97  "4 

34 

'ft 

2 

avi 

118 

122>» 

4Buyer  pays  acor'd  int.  t  Price  per  ah.  tSale  price.    aEx-rights.  aEx-div.  iNew  stock.  USells  on  SCk  Exch.,  but  not  a  very  acUve  security. 
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|txtyje$tmjent  and  Railroad  |tttjelligjencje. 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jiily  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  -page. 


Roads, 


Ala  Gt  Southern 

Ala  N  O  &  Texas 

N  O  &  N  East_ 

Ala  &  Vicksb'g 

VicksbSh  &  P. 

AUecheny  Valley. 

AtchToi)  &  S  Fe_ 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

Atl  Coast  Line... 

Bait  &  Anns  L.. 

Balt  &  Ohio 

Bangor  &  Aroost. 
Bellefonte  Central 
Bridgt  &  Saco  11- 
Buff  Koch  &  Pitts 
Buffalo  &  Susq.. 
Cal  Northwestern 
CanacUan  North. 
Canadian  Pacific. 
Cent'l  of  Georgia- 
Cent'l  of  N  Jersey 
Cbattan  Southern 
Chesap  &  Ohio — 
Chesterf'd  &  Lane 
Chic  &  Alton  liy. 
Chic  Gt  Western - 
Chic  Ind  &  Louisy 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
Cin  N  O  .t  T  Pac. 
CI  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
b.  Col  &  South  Sys 
Col  Newb  &  Lau. 

Co-pjjer  Range 

Corn<*r3il 

CornwaE  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Macldnac- 
Det  lol  ik  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie.. - 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 
Ft  W  <t  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M- 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system. - 

Gulf  &  Shiplsland 

Hocking  V alley. . 

Illinois  Central. - 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

lowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv- 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Ctent'l. 
a  INIexican  Intern 

o  Mexican  Ry 

a  Mexican  South. 
MiUen  &  Southw. 

Mineral  Range 

Minneap  &St  L.. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
December  . 
FeL)ruary  . 

January 

February  . 
February  . 
February  . 

March 

February  . 

March 

February  . 
2d  wk  Apr 
February  . 

March 

2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
February  . 
1st  wk  Apr 
February  . 

March 

February  . 
2d  wk  Apr 
2d  wk  Apr 
February  _ 
February  . 
February  . 
2d  wk  Apr 
-le  Soutne 
February  . 
February  . 
February  . 
2d  wk  Apr 
February  . 
February  . 
Fel)ruary  . 
February  . 
2d  wk  Apr 
February  . 

1st  wk  Apr 
2d  wk  Apr 
February  . 
February  . 
February  . 
Now  inciud 
February  . 
See  Southe 
2d  wk  Apr 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 

March 

March 

March 

1st  wk  Apr 
February  _ 

March 

March 

2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
2d  wk  Apr 

March 

February  . 

March 

March 

February  . 
2d  wk  Apr 
4th  wk  Mch 
4th  wk  Mch 
February  . 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 


Current     Previous 
Year.         Year. 


m  Ry  Sy 

114,967 

46,427 

47,687 

Inc.  9 

6,487,556 

325,517 

90,971 

2,172,973 

15,368 

6,711,095 

205,631 

4.892 

2,937 

70,001 

140,204 

93,080 

127,400 

1,308,000 

208,200 

1,876,568 

2,685 

1,967,689 

4,582 

867,479 

151,802 

109,045 

4,045,356 

4,589,363 

943,828 

30,927 

rn  Rv.  S 

1,743,632 

228,032 

154,827 

203,348 

25,832 

49,179 

18,062 

35,378 

360,100 

89,546 

67,469 

53,273 

3,635,419 

1,687 

46,907 

ed  in  Colo 

233,195 

m  Rv.  S 

765,373 

156,429 

45,769 

51,818 

3,846,686 

219,785 

4,066,471 

46,305 

533,510 

4,615,500 

31 ,003 

111,100 

121,012 

54,531 

174,103 

667,330 

2,306,797 

36,961 

Inc.  84, 

94,700 

834,885 

13,107 

39,707 

5,403 

28,541 

2,229,926 

I'l  0,790 

192,500 

37,8,50 

8,133 

13,053 

60,939 

737,000 

36,000 

773,000 


stem  belo 

105,481 

61,855 

63,437 

5,984 

4,669,306 

279,179 

78,798 

1,738,123 

10,669 

5,910,621 

162,782 

5,232 

2,932 

153,223 

71,443 

95,513 

65,900 

996,000 

174,800 

1,616.893 

2,301 

1,447,251 

4,109 

706,489 

133,974 

112,957 

3,311,570 

3,403,306 

761,006 

30,132 

vstem  bel 

1,495,775 

208,530 

125,837 

159,592 

18,543 

42,379 

3,326 

19,544 

294,000 

72,280 

54,402 

54,381 

2,713,080 

3,343 

40,068 

rado  &  S 

167,368 

ystem  bel 

714.057 

177,2(;2 

47,433 

47,862 

3,205,003 

214,702 

3,419,705 

40,023 

405,616 

4,355,693 

21,173 

108,200 

142,375 

49,400 

138,598 

488,716 

1,962,719 

28,258 

904 

50,720 

751,235 

12,314 

35,()89 

3,920 

24,784 

2,048,138 

127,216 

183,700 

37,708 

6,015 

10,407 

57,376 

684,000 

34,000 

718,000 


July  1  to  Latest  Date. 


Current 
Year. 


w. 

2,196,892 

1.025,939 

946,296 

Inc.  66 

61,625,331 

2,375,203 

708,936 

15,889,701 

127,180 

57,697,476 

1,572,824 

46,194 

32,286 

6,797,632 

1,067,116 

1,266,469 

4,045,200 

47,093,118 

9,230.418 

16,713,276 

104,898 

16,067,659 

29,376 

8,084,935 

6,989,603 

4,629,685 

37,427,597 

42,370,548 

8,935,871 

1,350,658 

ow. 

15,894,461 

l,46l",656 
9,398,677 
195,768 
448,720 
130,165 
304.539 
15,323,292 
732,405 

3,226,303 
2,381,852 

33,696.843 

16,494 

630,508 

out  hem  S 
1,909.432 

ow. 

30,456,661 
4,144,041 
1,210.351 


36.977.852 

2,054,023 

39.031,875 

1,602,668 

4,493,083 

38,818,071 

280.166 

5,422,856 

4,800,691 

2,362,403 

1.452,702 

4,945,463 

22,660,883 

340,320 

Inc   523. 

647,331 

33.(339.144 

113,314 

267,066 

66,182 

270,009 

18.185.421 

5.448,937 

4,892,700 

891,987 

5,379 

.594,303 

2,931,091 

33,497,664 

1,527,726 

35,025,390 


Previous 
Year. 


1 ,8.^0 

1,047 

1,100 

4,607 

44,()92 

2,182 

668 

14,009 

108 

50,358 

1,364 

43 

31 

6,306 

729 

1,151 

2,9S3 

39.5'14 

8,240 

14,602 

93 

13,658 

24 

8,357 

6,049 

4,3.53 

33,588 

30, .805 

8,190 

1,192 


,724 
,426 
219 

133 
100 

748 
,170 
500 
,185 
,195 
562 
430 
370 
,822 
489 
800 
018 
706 
075 
960 
213 
434 
761 
,528 
357 
951 
,017 
733 
903 


15,251,880 


1 ,341 

7,568 

150 

399 

34 

164 

13,303 

633 


,487 
840 
794 
263 
,092 
,701 
,644 
,318 


2,682,511 

2,087,607 

29,842,427 

'     26,047 

473,798 

ystem. 

1,640.700 

28,453,952 

3,804,044 
1,133,004 


31,550,474 

1,775,907 

33,320,381 

1,437,220 

4,109,367 

37,826,^)80 

210,607 

5,072,749 

4,700,905 

2,047,480 

1,177,051 

4,634,832 

20.080,684 

295,352 

392 

527,662 

30,932,033 

104,111 

275,027 

61,098 

237,264 

16,764,691 

5,218,428 

4,501,940 

8t)0,117 

52,521 

547,042 

2,389.456 

33.100,228 

1.271,862 

34,432,090 


Roads. 


M  St  P  &  S  St  M. 
Mo  Kan  &  Texas. 
&  Mob  Jack  &  K  C 
Mobile  &  Ohio... 
NashCh  &StL.. 
a  Nat  RR  of  Mex 
Nevada  Central.. 
Nev-Cal-Ore^on. 
N  Y  C  &  Hud  Riv 
N  YOnt  &  West- 
N  Y  Susq  &  We.st 
Norfolk  &  West'ii 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West 
Pacific  Coast  Co  _  _ 
dPenn-EastP&E 

dWest  P  &  E.. 
Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos&Grlsl... 
e  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  .4ir  Line 
Sierra  Railway .  . 
Southern  Indiana 

So  Pacific  Co  c 

Southern  Ry  Sys 

Southern  Ry  fc. 

Mobile  &  Ohio. 

Cin  N  O  &TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
TexS  V  &N  W.. 
l"idewater  &  W'n 
To!  &  Ohio  Cent. 

TolP&West 

TolStL&W 

Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &So  W'n 

Wabash 

WesternMaryland 
W  Jersey  &  Sea'e 
WheeUn?  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Ten.- 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Week  or 
Month. 


2d  wk  Apr 
2d  wk  Apr 
February  . 
See  Southe 
February  . 
2d  wk  Apr 
February  _ 

March 

.March 

I'ebruary  . 
February  . 
February  . 
February  . 

March 

February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 

.March 

February  . 
February  . 
February  . 
January  .. 
February  . 
2d  wk  .'^pr 
February  . 
February  . 
February  . 
2d  wk  Apr 
January  .. 
February  . 

March 

February  . 

2d  wk  Apr 
2d  wk  Apr 
Lst  wk  Apr 
1st  wk  Apr 

March 

1st  wk  Apr 
2d  wk  Apr 
February  . 
January  .. 
February  . 
2d  wk  Apr 
2d  wk  Apr 

March 

February  . 

March 

2d  wk  Apr 
2d  wk  Apr 
February  . 
2d  wk  Apr 
February  . 
February  . 
February  . 
March 


Various  Fiscal  Years. 


Allegheny  VaUey 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

CICC  &St  Louis.. 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern... 

Manistique 

Maryland  &  Pennsylvania... 

a  Mexican  International 

o  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Pliiia  Baltimore  &  Wash 

Philadelphia  &  line 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersej'  <t  Seashore 


Current     Previous 
Year.         Year. 


S 

230,787 

356,371 

103,197 

rn  Kv.  S 

878,447 

257,919 

3,660 

13,985 

7,524,362 

467,8601 

204,497| 

2,233,548 

835,679i 

4.741,970 

16,231 

443 ,855 

10906  124 

Inc. HI 

1,097,210 

643,723 

2.149.467 

6,6481 

3,253,274 

,943,198 

6,196,472 

142,718 

44,830 

8,628 

3,979,20-1 

111,971 

3,396,492 

172,689 

1,314,669 

25,799 

133,815 

8.001,844 

1,025,166 
164,079 
156,925 

67,421 
165,186 

15,075 
216,487 

13,000 

9,798 

346,596 

21,414 

68,596 

69,616 
4,728,351 

93,841 
437,831 

96,315 
266,444 

64,648 

12,909 
522,525 

17,871 
786,100 


S 

142,693 

352,940 

41,272 

ystem  bel 

703,334 

225,173 

1,855 

14,858 

7,003,298 

419,792 

201,393 

1.741  571 

670,179 

4,204,651 

12.342 

402,282 

8. 688 .824 

6.800 

980,016 

447.940 

1,860,545 

5,414 

2,602,203 

3,310,330 

5,912,633 

120,681 

29,002 

8,024 

2,794,104 

74,064 

2,481,9.34 

176,752 

1.049.212 

24,463 

107.464 

6,581.998 


9,134.445 
16,971,189 
672,429 
ow. 

7,050.658 

10,005,012 

31,226 

170,641 

68,198,290 

6,047,280 

1,878,417 

18,496,052 

7,433,009 

46,285,643 

155,824 

4.429,177 

95,445,916 

/nc.0,60 

9,908,494 

5,807,016 

18.803.055 

46,224 

27,528,268 

23,801,239 

51,389,507 

932,690 

466,870 

444,987 

.35,167,6.55 

1,049,096 

28,580,711 

7,118,929 

8.651,923 


920, 
149, 
129, 

60, 
144, 

13. 

2oo: 

8, 
6 

251 
19 
68, 
69 
3,821 
70 

416 
79 

205 
90 
10 

393 
12 

820, 


637 
349 
616 

746 
488 
239 
9<)S 
700 
633 
481 
244 
492 
857 
,461 
,015 
,017 
132 
144 
,s26 
406 
356 
682 
163 


Period. 


Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
J?.n  1 
Jan  1 


to  Dec 

to  Jan 

to  Mch 

to  Feb 

to  Feb 

to  Apr 

to  Feb 

to  Mch 

to  Mch 

to  Apr 

to  Mch 

to  Mch 

to  Apr 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Apr 

to  Feb 


Current 
Year. 


6, S3. i,  439 

0,049,903 

435.813 

6,694.252 

9,130,333 

21,275 

161,145 

00,643,492 

4,570,472 

1,730,357 

15,422,278 

0,820,069 

38,073,472 

135,169 

4,126,080 

79,449,116 

3,900 

9,067,294 

6,144,056 

16,4.33,991 

30,264 

23,730,968 

3,182,315 

46,913,283 

818,474 

380,749 

379,929 

29,706,034 

823,848 

26,086  ,.560 

7,097,678 

7,033,132 


1,105,209 
69,786.157 

42,447,588 
7,268,091 
6,394,603 
2,903,792 
1,446,701 
759,430 

10,477,289 


53, 
2,911 
1,048, 
3,261, 

561 
45,660 

733 

19,047 

3,033 

3,373 

4,339 

119 
4,707, 

142 
6,3(59 


070 
260 
458 
087 
291 
611 
594 
243 
129 
160 
533 
674 
146 
635 
367 


Current 
Year. 


Inc.  $1,0 

3,619,432 

15,041 

3,607,684 

490,659 

1.838,853 

89,346 

15,101 

28,541 

2,172,260 

1,730,800 

314,701 

4,019.037 

31,292.2.54 

1,783,315 

22,956,298 

/nc. 1,86 

2,284,656 

1,175,358 

4,593,843 

148,525 

3,992,886 

529,854 


Previous 
Year. 


1,002,914 
03,240,992 

38.444,653 
6.473,968 
5,612,378 
2,538,069 
1,299,638 
070,097 

10,449,212 


55,575 
,688,037 
020,155 
936,570 
492,278 
,826,835 
476,319 
930,155 
993,993 
,932,860 
4  04,. 589 
113,430 
382,696 
128,997 
823,444 


Previous 
Year. 


88,627 

3,331,614 

15,741 

3,110,591 

463,527 

1.846,517 

78,836 

13,649 

24,784 

1,888,838 

1.608,000 

300,431 

3, 400, ,556 

18,443,088 

1,410,215 

17,999,598 

4,000 

2,036,556 

937,011 

3,943,546 

117,030 

3, 452, ,858 

400,654 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


MorUfdy  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  Jan 

(42  roads).. 

7.816.465 

7,054.032 

S 
+  762,433 

10.81 

Month  Feb 

1905  (117  rds) 
1905  (118  rds) 

S 

113,714,506 

$ 
117,252,135 

S 

—3.537.629 

3.01 

2nd  week  Jan 

(42  roads).. 

8,566,374 

7,098,133 

+  1.467,241 

20.67 

Month  Mar 

143.622,857 

130,879,546 

+  12,743,311 

9.73 

3rd  week  Jan 

(42  roads).. 
(44  roads).. 

8,816,346 

7.509.082 

+  1,307.264 

17.41 

Month  April 

1905  (115  rds) 

136, .596, 868 

127,237,317 

+  9,358.551 

7.35 

4th  week  Jan 

13.662,262 

11,047,757 

+  2. 604, ,505 

23.. 56 

Month  May 

1906  (US  rds) 

144,103,256 

129,712,739 

+  14,390,517 

11.09 

1st  week  Feb 

(40  roads).. 

8,346,622 

6,750.991 

+  1,.595,(;31 

23.63 

Month  June 

1905  (104  rd.s) 

125,942,575 

114,845,032 

+  11,097,543 

9.68 

2nd  week  Feb 

(41  roads).. 

8,(>66,444 

6.586,963 

+  2,079,481 

31.67 

Month  July 

1905  (115  rds) 

143,658,287 

130, 328, .530 

+  13.329,757 

10.02 

3rd  week  Feb 

(42  roads).. 

8,985,618 

6,892,688 

+  2,092,930 

30.36 

Month  Aug 

1905  (115  rds) 
1905  (115  rds) 

1.54,972,550 

141,867,401 

+  13.105.089 

9.23 

4th  week  Feb 

(44  roads).. 

10,321,944 

8,. 599, 0.53 

+  1.722,891 

20. (X3 

Month  Sept 

161.431.629 

147.709,816 

+  13,721,813 

9.28 

1st  week  Mch 

(42  roads).. 

8,946,686 

8,022,413 

+  924,273 

1 1  .62 

Month  Oct 

1905  (115  rds) 

170,515,148 

157.100,827 

+  13,414.321 

8.54 

2nd  week  Mch 

(42  roads).. 

9,212,578 

8,218,451 

+  994,127 

12.10 

Montli  Nov 

1905  (115  rd.s) 

165,977,137 

150,405,695 

+  15,.571.442 

10.35 

3rd  week  Mch 

(42  roads).. 

8,890,918 

8, .377 ,487 

+  613,431 

6.13 

Month  Dec 

1905  (113  rds") 

159,312,944 

142,0.53,423 

+  17,259,521 

12.15 

4th  week  Mch 

(43  roads).. 
(42  roads).. 

13, .534 ,041 

12, .566, 9.52 

+  977,089 

7.78 

Month  Jan 

1906  (117  nls) 

152,980,48.5 

126, .565 ,862 

+  26,424.6,33 

20.88 

1st  week  Apr 

8.642.723 

7, 762, .585 

+  880,138 

11.34 

Month  Feb 

1900  (lis  rds) 

142,050,642 

112,896,257 

+  29,761,2.85 

26.36 

2nd  week  Apr 

(36  roads).. 

8,600,108 

7,692,372 

+  907,736 

11.80 

Month  Mch 

1900     (.58  rds) 

60,824,7.58 

55,4.89,877 

+  5..334,.S81 

9.61 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  linens  in  both 
years,  d  Overs  fines  directly  operated,  e  Inoludes  the  Chir.ago  it  Kiistern  Illinois  in  both  years,  h  Includes  earnings  of  Ol.  &  South.,  It. 
Worth  &  Denver  City  and  all  affiUated  lines.  A:  Atlanta  Knoxville  <fc  Northern  included  in  both  years  since  April  1;  it  had  pre\ioi.sly  been 
Included  in  1905  since  Jein.  1;  earnings  of  lYansylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  (rem  Dec.  1 
in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  whieh 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  April.  The  table  covers  3G  roads  and  shows  11.80% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  April, 

1906. 

1905. 

Increase . 

Decrease. 

$ 

$ 

i 

S 

Buffalo  Rochester  &  Pittsb.. 

70,601 

153,223 

82.622 

Canadiaii  Nort  lieru 

127,400 

65 ,900 

61,500 

Canadian   Pacific 

1,308,000 

996,000 

312,000 

Central  of  Georffia 

208,200 

174,800 

33,400 

CliicaKO  Great  Western 

161,802 

133,974 

17.828 

Cliicatio  Indiaiiai)  >V-  Louisv.. 

1()9,94.'> 

1 1 2 ,957 

3.612 

Cliicasro  Terminal  'iraiisfir   _. 

30,927 

30,132 

795 

. 

Colorado  Southern   (ncl.  Ft. 

Worth  &  Denver  City) 

203,348 

159,592 

43,756 

Denver  &  Kio  Grande .  - 

360,100 

294,000 

66,100 

Duluth  .^outli  .Shore  &  Atl   .. 

53,273 

54,381 

1 ,108 

Grand  'Jrunk  of  Canada —     1 

Grand  Trunk  Western 

Detroit  Gr  Haven  &  Mihv.  } 

765.373 

714,057 

51,316 

Canada  Atlantic J 

111,100 

108,200 

2,900 

International  &  Gt  Northern. 

Interoceanic  of  Mexico 

121,012 

142,375 

21,363 

Iowa  Central 

54,531 

49,400 

5,131 



Louisville  &  Nashville 

834,885 

751,235 

83,650 

Hexican    International 

116,790 

127,216 

10,426 

Mineral   Hanpe-    _.    

13,053 

10,407 

2,646 

Minneapohs  &  St  Louis 

60,939 

57,376 

3,563 

Minn  St  Paul  A  S  S  M 

236,787 

142,693 

94,094 

Missouri  Kansas  &  Texas 

355,371 

352,940 

2,431 

Missouri  Pacir.c  &  Iron  Mtn.. 

737,000 

684,000 

53,000 

Central  Branch 

36,000 

34,000 

2,000 

Mobile  <fe  Ohio 

164,079 

149,349 

14,730 

National  RR  of  Mexico 

257,919 

225,173 

32,746 

Rio  Grande  Southern 

8,628 

8,024 

604 

St.  Louis  &  Southwestern 

172,689 

176,752 

4,063 

Southern  Railway 

1,025,166 

920,537 

104,629 

Texas  &  Pacific 

216,487 
1  21,414 

200,968 
19,244 

15,519 
2,170 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western . . . 

68,595 

58,492 

10,103 

Wabash 

437,831 

416,017 

22,814 

Western  Maryland 

96,315 

79,132 

17,183 

WheeUng  &  Lake  Erie 

64,548 

90,826 

26,278 

Total  (36  roadsl 

8,600,108 

7,692,372 

1,056,608 

148,872 

Net  increase  (11.80%) 

907,736 

For  the  first  week  of  April  our  final  statement  covers 
42  roads  and  shows  11.34%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week   of   April. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (37rds.). 

Alabama  Great  Southern 

Cine  New  Orl  &  Tex  Pac 

Det  Tol  &  Ironton  and  Ann 
Arbor  system          _ 

S 
8,289.528 
67,421 
156,925 

67,469 
46,305 
15,075 

$ 
7,464,560 
60,746 
129,615 

54,402 
40,023 
13,239 

$ 
961,199 
6,675 
27,310 

13,067 
6,282 
1,836 

$ 
136,231 

Gulf  &  Shiplsland 

Texas  Central.-    . __    . 

Total  (42  roads) .    .    . 

8,642,723 

7,762,585 

1,016,369 
880,138 

136,231 

Net  increase  (11.34%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  The 
figures  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 

■ Gro.ss  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  %  % 

Ala.  Great  Southern — See  under  Southern  Ry.  system  below. 
Allegheny  Valley. b. .  .Dec         Inc.      95,984  Inc.    71,213 

Jan  1  to  Dec  31 Inc. 1,088, 527  Inc.  928,003 

Atch  Top  &  Santa  Fe.bFeb  6,487,556     4,669,306  rf2,573,163  dl, 107, 188 

July  1   to  Feb  28 51,625,331   44,692, 133dl9, 767 ,967dl5, 255,961 

Atl  &  Char  Air  Line. a. Jan      325,517        279,179  53,821  57,830 

Mch  1  to  Jan  31 3.619,432     3,331,614        877,632     1,016,653 

Atlantic  &  Birming.a.Feb        90,971  78,798  19,342  22,585 

July  1   to  Feb  28 708,935         668,748         175,619         208,698 

Atlantic  Coast  Line. a. Feb  2,172,973     1,738,123        703,571         649,657 

July  1  to  Feb  28 16,889,701   14,009,170     5,293,908     5,029,375 

Bait  &  Annap  Sh  L.a-Feb         15,368  10,669  5,676  2,954 

July  1  to  Feb  28 127,180         108,500  46,300  34,844 

Balt&Ohio-b Mch  6,711,095     5,910,621     2,488,817     1,971,040 

July  1  to  Mch  31 57,697,476  50,358,185  20,998,780  17,527,443 


Bangor  &  Aroostook. bFeb      205,631 
July  1  to  Feb  28 1,572,824 


Bellefonte  Central  _  b  _ .  Mch 
Jan  1  to  Mch  31 

Bridgeton  &  Saco  Riv  b  Feb 
July  1  to  Feb  28 

Buff  Roch  &  Pitts. b-. Feb 
July  1   to  Feb  28 

Buffalo  &  Susque.a.-.Feb 
July  1  to  Feb  28 

California  Northw.a   -Feb 
July  1  to  Feb  28 

Canadian  Northern Feb 

July  1  to  Feb  28 


162,782 
1,364,195 
5,232 
15,741 
2,932 
31,430 
532,433 
5,346,062 


75,513 
583,284 
1,188 
3,012 
809 
11,168 
244,839 
2.732,473 


4 ,892 

15,041 

2,937 

32,285 

613,844 

5,937,725 

140,204 
1,057,116 

94,338 
1,172,389 

301,400 
3,354,600 

Canadian  Pacific _a_  ..Feb  4,224,452 

July  1  to  Feb  28 40,029,118  33,460,618  14,660,377 

Central  of  Georgia. a-. Feb      961,035        707,467         219,690 
July  1  to  Feb  28 7,762,873     6,936,499     2,242,622 

Central  of  New  Jer.b,. Feb  1,876,568     1,615,893        832,381 
July  1   to  Feb  28 16,713,276   14,662,075     8,186,264 


71 ,443 
729,822 

88,728 
1,055,976 

214,800 
2,577.500 

3,056,094 


55.096 
389.617 

13,147 
471,750 

83,500 
1,172,700 

1,205,744 


49,655 

479,789 

1 ,938 

5,106 

632 

9,581 

156,092 

2,097,713 

10,403 
230,462 

4,683 
287,892 

60,200 
871 ,600 

302,172 
9,869,590 

110,763 
1,901,519 

688,257 
7,011,350 


Gross  Knrn'gs .Net  Eurtiirty.s 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

lioads.                             %  %  %  % 

Chattanooga  .South. a -Mch         12.917  11,038  2,403  1 ,5(J5 

July  1   10  Mch  31 102.213  91,659  8,244  7,527 

Chesapeake  &  Ohio. b. Feb   1,967,689  1,447,251  780,481  440,616 

July  1   to  Feb  28 16,057,659  13,558,213  6,389,519  4,887.353 

ChesterliclcKt  Lanca-S-Mch           4, .582  4,109  2,462  2.067 

July  1   to  Mch  31 20,376  24,434  12,449  7.208 

Chicago  &  Alton. a... Feb      867.479  706,489  243.584  172.276 

Julyl    to  Feb  28 8,084.935  8.357.761  2.478,888  2,858,197 

Chicago  Gt  Western. b. Feb     647,799  499.274  154,240  62,702 

July  1  to  Feb  28 5,957,668  5.090.492  1,805,833  1,484.883 

Chicind  &  Louisv.a.-Feb      408,906  353,826  109,182  69,810 

July  1    to  Feb  28 3,965,843  3,649.001  1,393,683  1,303.386 

Chic Milw  &  St  Paul. a. Feb  4,045,356  3,311,570  785,361  721,173 

Julyl    to  Feb  28 37,427,597  33,588,951  12,973,160  12,330,019 

Chicago  Term  Trans  b  Feb      135,562  109,437  48,.529  40,820 

July  1  to  Feb  28 1,152,802  1,015,898  426.875  377,380 

Cine  New  Or  &  Tex  Pac — See  under  Southern  Ry  system  below . 

ClCinChic&StL.b-. Feb  1,743,632  1,495,775  386,671  210,834 

Jan   1    to  Feb  28 3,607,684  3,110,591  791,745  572,969 

Peoria  &Eastern-b_Feb      228,032  208,530  72,297  60,181 

Jan   1    to  Feb  28 490,659  463,527  154,089  150.248 

Colorado   Midland. a.. Feb       164.827  125.837  39.293  14,518 

July  1  to  Feb  28 1,461,056  1,341,487  396,599  238,996 

Colorado  &  Southern  Syst  (incl  Fort  Worth  &  Den  City  and  all  affiliated 

Hnes) a.  Feb      911,014  652,6.55  244,367  104,669 

July  1  to  Feb  28 8,071,990  6,461,304  2,624,281  1,637,689 

ColumNewb.  &Lau.aFeb        25.832  18,543  4,765  4.720 

July  1  to  Feb  28 196.768  150,794  38,691  28,462 

Copper    Range a. Feb        49,179  42,379  13,795  10,687 

Julyl  to  Feb  28 448,720  399,263  190,131  153,405 

Cornwall a. Feb        18,062  3,326  9,247  259 

July  1  to  Feb  28 136,166  34,092  71,416  5,173 

CornwaU&  Lebanon. b. Feb        35,378  19,544  17„399  7.908 

Julyl   to  Feb  28 304,539  164,701  172,819  64,741 

Denver  &  Rio  Gr.b... Feb  1,405,981  1,092,813  495,966  360,682 

July  1  to  Feb  28 13,162,292  11,421,744  5,249,979  4,696,619 

Detroit  &  Mackinac. a. Feb        89,546  72,280  12.197  18.458 

Julyl   to  Feb  28 732,405  633,318  183.433  194,716 

DetTol  &  Iron  ton -b_.  Mch      347.597  277,781  121,400  '67,910 

July  1  to  Mch  31 3,168,834  2,628.109  1,070,819  598.400 

Duluth  So  Sh  &  Atl- b. Feb       204,659  188,422  40,491  45,635 

July  1  to  Feb  28 2,021,931  1,749,824  679.943  574,803 

Erie-a Feb  3,635,419  2,713,080  761,747  160.399 

Julyl   to  Feb  28 33,696,843  29.842,427  9,673,182  8,053,085 

Fairchild&  North. b.. Feb           1,687  3,343  328  1,394 

July  1  to  Feb  28 16,494  25,047  4,606  6,828 

Fonda  Johns  &  Gl- a -.Feb         46,907  40,068  16,757  9,297 

July  1  to  Feb  28 530,508  473,798  258,341  224,655 

Georgia   RR_a Feb      233,195  167,368  56,337  39,593 

Julyl  to  Feb  28 1,909,432  1,640,700  602,842  482,730 

Georgia  Southern  &  Florida — See  under  Southern  Ry  system  below. 

Grand  Trunk  Railway -Feb  1,953,413  1,706.194  346,008  247,704 

Julyl   to  Feb  28 20,199,867  18,942,363  5,466,052  5,190,607 

Grand  Trunk  West. Feb      403,919  365,960  37,472  23,359 

Julyl   to  Feb  28 3,643,499  3,331,020  578,733  450,184 

Det  Gr  Hav  &'Mil..Feb       126,529  91,003  19,953  7,300 

Julyl  to  Feb  28 1,073,667  1,001,111  313,710  297,591 

Canada  Atlantic Feb       117,769  104,629  9,733  4,866 

Gulf  &  Ship  Island-a-Feb      179,342  128,230  58,456  18,814 

July  1  to  Feb  28 1,367,067  1,220,882  449,371  294,592 

Hocking  Vallev.a Feb      533,510  405,616  194,627  86,131 

Julyl   to  Feb  28 4,493,083  4. 109 ,.357  1,689,572  1,397,585 

Illinois  Central a-Feb  4,366,911  3,613,523  1,389,381  665,809 

July  1  to  Feb  28 34,202,571  33,470,093  10,527,677  10,5.55,515 

V  Interoceanic  of  Mex-Feb      489,0.59  488,504  144,064  103,096 

Jan  1   to  Feb  28 1,051,249  971,937  333,460  211,749 

Iowa   Central-a Feb      213,049  169,583  /i40,27S  ft9,608 

Julyl   to   Feb  28 1,982,115  1,705,787  7i501,860  ;i252,070 

Kanawha  &  Mich. a.. Feb       174,103  138,598  47,566  27,512 

July  1  to  Feb  28 1,452,762  1,177,061  403.658  151.401 

Kansas  City  Southern  (incl 

terminal  business)a. Feb      667.330  488.716  161,841  84,103 

July  1  to  Feb  28 4,945.463  4,634,832  1,165.425  1,164,246 

Lehigh    Valley b.Feb  2,306,797  1,952,719  o531,605  o509,074 

Julyl   to  Feb  28 22,660,883  20,080,684  o8,644,609  o7, 808,423 

Lexington  &  East. b- -Feb        36,961  28,258  16,122  10,310 

July  1  to  Feb  28 340,320  295,352  139,745  89.004 

Long  Island -b Feb         Inc     84,904  Inc  20,644 

Julyl  to  Feb  28 Inc  523,392  Dec  182,921 

Louisiana  &  Ark-a--.Feb        94,700  50,720  34.586  12,264 

July  1  to  Feb  28 647,331  527,662  242,736  194.004 

Louisville  &  Nashv-b-Feb  3,432,962  2,774,510  913,714  844.769 

July  1  to  Feb  28 28,265,179  25,910,139  8.276.636  8,471,801 

Manis  &  Northeast   b-Feb        39,767  35.689  18,025  13,850 

Jan   1   to   Feb  28 89,346  78,836  44,478  36.134 

Manistique b.Mar          6.403  3,920  7  def    1,004 

Jan  1  to  Mar  31 15,101  13,649  761  def    1,762 

Maryland  &  Penna--. Mch        28,541  24,784  8,726  6,319 

1;  Mexican  Central Feb  2,229,926  2,048,138  636,795  644,455 

July  1  to  Feb  28 18,185,421  16,764,691  5.328.789  5,107,042 

1;  Mexican  InternationalFeb     623,040  489,545  258,686  170.848 

Jan  1   to  Feb  28 1,262,021  1,023,371  534,404  352,586 

Millen  &  South w.b... Feb          8,133  6,015  2,108  1,643 

July  1  to  Feb  28 59,379  52,521  15.948  12.410 

Mineral  Range. b Feb        56.295  53.819  11.924  9,005 

July  1  to  Feb  28 500.727  459.459  106.011  125,813 

Minn  &  St  Louis. a Feb      237,995  192,778  fc62.934  fc37.60S 

Julyl  to  Feb  28 2,515,271  1,993,011  ikl,021,926  fc743,046 

MinnSt  P  &S  S  M- b.Feb      764,745  523,873  322,409  179,064 

July  1  to  Feb  28 7,758,117  6,826,397  4,174.676  2.950.828 

Mo  Kan  &  Tex. a Feb  1,616,303  1,339,837  296,516  214,313 

July  1   to  Feb  28 14,645,809  13,713,424  4,168,250  3,799,166 

Mo  Pacific  syst-b Feb  3,4.59,758  2.741,303  881,422  259,912 

July  1  to  Feb  28 29,843,390  29,320,090  9,615,847  9,314,270 

Mobile  &  Ohio — See  under  Southern  Ry  system  below. 

Nashv  Chat  &  St  L. b.Feb      878,447  703,334        237,768  198,99a 

July  1  to  Feb  28 7,060,658  6,694.252     1.739.258  1.841.488 

u  National  RR  of  Mex. Feb  1.089,954  932,644        411,713  270,851 

Jan   1    to  Feb  28 2,294,930  1,930,606        906,821  594.572 


APR.  21  1906.] 


THE  CHRONICLE. 


923 


Roads. 


Gross  Earn'gs 

Current       Previous 
Year.  Year. 


Net  Earnings 

Current        Previous 
Year.  Year. 


12,207 
156,656 


204,497 

,878,417 


,233,548  1,741, 

,496,052  15,422, 

835,579  670, 

.783,315  1,410, 


16,231 
155,824 


097,216 
284,556 
543,723 
175,358 
149,467 
593,843 
6,648 
46,224 

,253,274 
,528,268 
943,198 
861 ,239 
196,472 
389,507 


142,718 

932,690 

44,830 

148,525 


Nevada  Cal  &  Ore.a.-Feb 

July  1  to  Feb  28 

Nevada  Central -b Feb 

Julyl  to  Feb  28 

N  Y  Ont  &  Western. a-Feb 

Julyl   to  Feb  28 5 

N  YSusq  &  West_a..-Feb 

Julyl  to  Feb  28 1 

Norfolk  &  Western, b. Feb  2 

July  1  to  Feb  28 18, 

Northern  Central. b. . .Feb 

Jan  1  to  Feb  28 1, 

Ohio  Riv  (fewest -a. -.Feb 

July  1  to  Feb  28 

Pennsylvania — Lines  directly 
East  of  Pitts  &  Erie.FeblO, 

Jan  1   to  Feb  28 22, 

West  of  Pitts  &  Erie. Feb 

Jan  1  to  Feb  28 

Phila  Balto  &  Wash.b  Feb 

Jan  1  to  Feb  28 

Pliila  <fe'Erie.b Feb 

Jan  1   to  Feb  28 

Pitts  Cin  Ch  &  St  L.a_Feb 

Jan  1   to  Feb  28 

Raleigh  &  Southp't.a.Mch 

July  1  to  Mch  31 

Reading  Companies — 

Phila  &  Reading. b. Feb  3 

Julyl  to  Feb  28 27 

Coal  &  Iron  Co. b... Feb  2 

Julyl  to  Feb  28 23 

Total  both  Co's.b-.Feb  6 

Julyl   to  Feb  28 51 

Reading  Co.  b Feb 

July  1  to  Feb  28 

Total  all  Co's-b Feb 

Julyl  to  Feb  28 

Rich  Fred  &  Pot Jan 

July  1  to  Jan  31 

Rio  Grande  Jet Feb 

Dec  1  to  Feb  28 

Rio  Grande  South  b. Feb        43,078 

July  1  to  Feb  28.  _.       387,136 

Rock  Island  Sys.a.-.Feb  3,979,204 

July  1  to  Feb  28 35,167,655 

St  Jo  &  Gr  Island. b_. Feb      111,971 

Julyll  to  Feb  28 1,049,096 

St  Louis  &  San  Fran. a. Feb  3,396,492 

July  1  to  Feb  28 28,580,711 

St  Louis  Southwest. b-Feb      708,738 

Julyl   to  Feb  28 6,019,126 

Seaboard  Air  Line. a. .Jan  1,314,669 

July  1  to  Jan  31 8,551,923 

Southern  Indiana .  b Feb 

July  1  to  Feb  28 

Southern   Pacific. a.  ..Feb  8,001,844 

July  1  to  Feb  28 69,786,157 

Southern  Rv  syst — 

Southern  Ry a.Feb  4,433,002 

July  1  to  Feb  28 35,590,801 

Mobile  &  Ohio. -.a. Feb      788,371 

July  1  to  Feb  28 ' 

Cin  N  O  &  T  Pac-a.Feb 
July  1  to  Feb  28 

Ala  Gt  Southern. a. Feb 

July  1  to  Feb  28 

Georgia  So  &  Fla.a.Feb 

July  1  to  Feb  28 

Texas  Central  a .Mch 

July  1  to  Mch  31 

Tidewater  &  West.b-.Jan 

July  1  to  Jan  31 

Toledo  &  Ohio  Cent. a. Feb 

July  1  to  Feb  28 

Tol  Peoria  &  West. b. Mch 

Julyl  to  Mch  31..:. 
Tol  St  Louis  <fe  West.. Feb 

July  1  to  Feb  28 

Union  Pacific. a Feb  4,728,351 

July  li.to  Feb  28 45,660,611 

Virginia  &  Southw.b.Feb        75,472 

Julyl  to  Feb  28 639,753 

Wabash b.Feb  1 ,940,555 

Julyl  to  Feb  28 16,675,252 

West  Jersey &Seash. b.Feb  265,444 
Jan  1   to  Feb  28 529,854 

Western  Marylanil. a _. Feb  354,749 
July  1  to  Feb  28 3,037,940 

Wheeling  &  Lake  Erie  b  Feb  406,433 
July  1  to  Feb  28 3,758,142 

W'msport  &  North  BraFeb  12,909 
July  1  to  Feb  28 

Wisconsin  Central. b.. Feb 

July  1   to  Feb  28 

Wrightsv  &  Tennille  b  Feb 

July  1  to  Feb  28 

Yazoo  &  Miss  Vail. a.. Feb 
July  1  to  Feb  28 


11, 
146 


3,666  1, 

31,226  21 

457,866  419, 

,047,280  4,570 


201 
1,730 


12 
135 


operated — 

905,124     8,688, 

,955,298   17,999 

Inc.    876,800 

Inc. 1,864, 000 


,763 

,287 
865 
,275 
,792 
,472 
,393 
357 
571 
,278 
179 
,215 
342 
169 

824 
,598 


3,375 
68,174 

1,435 

15,619 

74,009 

1,441,497 

36,548 

568,562 

913,049 

7.488,284 

77,484 

267,512 

5,620 

23,974 


3,858 

65,488 

331 

6.883 

19,811 

1,255,652 

47,802 

578,763 

583,364 

6.049,904 

def. 22,816 

12,612 

2,486 

24,249 


2,377,162     1,237,862 
5,562,796     2,989.696 

Inc. 257.300 

Inc. 749, 600 


980 

2,036 

447 

937 

1,860 

3,943 

5 

36, 


,016 
,556 
,940 
,011 
,545 
,546 
,414 
264 


2,602.203 
23.730,968 

3,310,330 
23,182,315 

5,912,533 
46,913,283 


120,290 
971,394 


6,127,619 

709,423 
5,451,291 

326,189 
2,505,302 

172,624 

1,281,515 

73,427 

744,355 
9,798 
53,070 

346,596 
2,911,260 

100,958 
1,006,702 

312,998 
2,822,006 


119,574 

522,525 
4,707,146 

sl7,871 
si  42 ,635 

791,248 
5,583,267 


120,681 

818,474 

29,002 

117,030 

35,734 

324,001 

2,794,104 

29,706,034 

74,064 

823.848 

2,481,934 

26,086,560 

529,899 

5,959,385 

1,049,212 

7,633,132 

106,568 

955,450 

6,581,998 

63,240,992 

3,411,850 
32,072,798 

556,138 
5,427,415 

541 ,067 
4,845,118 

215,273 
2,107,418 

140,311 

1,155,150 

03,590 

656,858 

6,633 

55,575 

251,481 

2,688,037 

98,512 

985,152 

229,196 

2,536,669 

3,821,461 

39,826,835 

51,562 

405,304 

1,575,771 

17,233,796 

205,144 

400,654 

264,772 

2,514,296 

298,580 

2,939,945 

10,406 

113,430 

393,355 

4,382,696 

si  2,682 

Sl28,997 

558,490 

6,003,281 


167,913 
379.596 

36,721 

126,003 

369,700 

932,599 

3,684 

18,323 

1,022,633 

11,024,763 

201 ,504 

1,613,897 

1,224,137 

12,638,660 

137,517 

992,550 

1,361,654 

13,631,210 

50,108 

321 ,286 

?a3,449 

n44,557 

121,978 

172,503 

1,011,112 

10,688,959 

28,822 

359,057 

1,085,353 

9,631,961 

137,744 

1,621,347 

356,152 

2,505,787 

45,240 

380,294 

2,012,441 


88,913 

247,196 

defl0,039 

10,209 

253 ,025 

636,125 

2,022 

11,222 

979,754 

10,964,999 

221,048 

1.597,286 

1,200,802 

12,562,285 

115,821 

941,519 

1,316,623 

13,503,804 

30,513 

246,314 

n8,701 

n35,109 

14,714 

160,394 

132,287 

8,441,584 

272 

175,150 

363,597 

8.831,474 

30,442 

1,825,728 

268,150 

2,230,688 

43,813 

417,935 

1,390,209 


23,424,302  20,531,846 


1,075,852 

10,216,767 

260,377 

2,073,101 

165,364 

1,280,322 

47,455 

490,863 

34,826 

333,214 

24,562 

298,819 

3,526 

12,283 

107,695 

829,713 

16,112 

223,391 

86,277 

750,301 

1,937,951 

21,398,917 

.33,916 

252,120 

382,645 

4,755,038 

27,084 

38,388 

2/128,486 

2/974,457 

136,933 

1,112,843 

3 ,665 

41 ,004 

154,141 

1,700,527 

6,131 

54,625 

147,615 

633,160 


771,919 

9,170,818 

137,400 

1,791,640 

132,646 

1,124,470 

30,505 

400,393 

29,820 

287,865 

18,125 

242,660 

def.  36 

5,536 

25,205 

694,849 

13,872 

196,489 

10,110 

597,867 

1,598,168 

18,841,911 

24,590 

168,270 

3,961 

3,339,282 

def.  12,9 16 

def. 52, 812 

7/86,935 

2/924,369 

.50,814 

551,556 

3 ,987 

33,927 

61,658 

1,479,212 

4,910 

45,804 

def. 27,630 
1,638,386 


a^Net  earnings  Iicro  given  are  after  deducting  taxes. 

b  Net  earnings  licrc  given  are  l)efore  deducting  taxes. 

d  For  February  1906  taxes  and  rentals  amotnited  to  1194,584  against 
$186,660  after  lieducling  which  net  for  Fchruarv  190G  was  $2,378,579 
against  8920,528.  From  July  1  to  Feb.  28  1906  net  after  deducting  taxes 
and  rentals  is  $18,184,465  again.st  813,781,384  last  year. 

h  For  February  ariditional  income  is  85,903  this  year,  against  $4,753 
last  year.  From  July  1  to  Feb.  28  additional  income  is  S38,500  this  year, 
against  $38,285  last  year. 

Ic  For  February  additional  income  is  $7,266  this  year,  against  $12,642 
last  year.  From  July  1  to  Feb.  28  additional  income  is  $121,623  tliis 
year  against  $86,905  last  year. 

n  These  figures  represent  30  p.  c.  of  gross  earnings. 


o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  February  is  $548,093  in  1906  against  $512,377  in  1905 
and  for  period  from  July  1  to  Feb.  28  is  $8,986,180  in  1906  against 
$8,151,680  in  1905.  Deductions  from  total  income  for  additions  and 
improvements  were  $23,218  in  Feb.  1906  against  $39,225  in  1905,  and 
from  July  1  to  Feb.  28  1906  were  $904,186  against  $819,387  last  year. 

s  Includes  $430  other  income  for  February  this  year,  against  $414 
last  year,  and  for  July  1  to  Feb.  28  $3,654  in  1906  against  $3,079  in  1905. 

■u  These  figures  are  in  Mexican  currency,  convertible  into  gold  at  the 
current  rate  of  exchange. 

2/  For  February  additional  income  and  net  profits  from  coal,  &c.,  were 
$60,225  this  year  against  $37,220  last  year;  and  from  July  1  to  Feb.  28, 
$553,810  this  year,  against  $448,455  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current       Previous  Current       Previous 

Year.            Year.  Year.            Year. 

Roads                           $                   $  $                   $ 

Atlantic  &  Birming-. -Feb  17,042  14,853  2,300  7,732 

Julyl   to  Feb  28 133,420  116,616  42,199  92,082 

Bangor  &  Aroostook.. Feb  59,125  46,322  16,388  3,333 

July  1  to  Feb  28 423,543  372,211  169,741  107.578 

Bellefonte  Central Mch  300  330  888  1,608 

Jan  1  to  Mch  31 900  990  2,112  4,116 

Bridgeton  &  Saco  Riv.Feb  543  543  266  89 

July  1  to  Feb  28 4,344  4,344  6,824  5,237 

Buffalo  &  Susque Feb  31.557  21,371  x32,580  x4,197 

July  1  to  Feb  28,.-.  243,066  161,466  x227,174  a;204,090 

Cahfornia  Northw Feb  22,765  22,931  def9,618  defl8,248 

July  1   to  Feb  28 218,860  212,262  252,890  75,630 

Cent  of  New  Jer- Feb  6692,420  6609,502  139,961  78,755 

July  1  to  Feb  28 64,943,895  64,740,734  3,242,369  2,270,616 

Chicago  Great  WesternFeb  el71,041  el72,537  def  16,801  defl09,835 

Julyl  to  Feb  28 el  ,367,690  el  ,376,082  438,143  108,801 

CI  Cin  Chic  &  St  L Feb  348,516  321 ,667  ^  z46,649  xdefl09,051 

Jan   1   to  Feb  28 705,870  642,550  xl03,642  xdef67,551 

Peoria  &  Eastern. --Feb  45,086  44,582  a:34,548        xl6,849 

Jan   1   to  Feb  28 90,150  89,149  x71,276  x62,499 

Copper  Range Feb  8,438  8,438  5,357  2,249 

Julyl  to  Feb  28 67,500  07,500  122,631  85,90& 

Cornwall  &  Lebanon -.Feb  4,141  4,014  13,258  3,894 

Julyl   to  Feb  28 33,306  32,168  139,513  32,573 

Denver  &  Rio  Grande. Feb  337,716  344.775  /160,385  f62,655 

July  1  to  Feb  28 2,776,715  2.763.861  f2,634.850  r2, 107, 370 

Detroit  Toledo  &  Ironton— 

Julyl   to  Mch  31 877,179  581,527  a;216,388  x25,851 

DufuthSoSh  &lAtl-..Feb  91,641  85.841  xdef49.716  zdef38.948 

July  1  to  Feb  28 703,804  738,816  xdefl4,692xdefl54,027 

Georgia    RR-- Feb  a51,515  a51,093  x5,427  xdefll,325 

July  1  to  Feb  28 o414,844  a416,099  z201,776  x77,273 

Gulf  &  Sliip  Island. -.Feb  24,748  26,644  x35,717  xdef7,274 

July  1  to  Feb  28 203,956  200,100  x262,123  x99,237 

Hocking  Valley Feb  63,504  71,494  131,123  xll,190 

July  1  to  Feb  28 527,427  613,006  xl, 363,041  xl, 134, 109 

Kanawha  &  Michigan-Feb  19,699  19,729  x28,420  x8,294 

July  1  to  Feb  28 160,196  159,732  x248,308  xdef3,492 

Louisiana  &  Arkansas. Feb  16,437  11,350  x20,367  xl,360 

July  1  to  Feb  28 103,177  90,800  xl51,228  xl20,956 

Mani.stee  &  Northeast  Feb  6,766  6,672  11,259  7,178 

.Ian   1   to   Feb   28 13,532  13,344  30,946  22,790 

Maryland  &  Penna- -Mch  3,834  3,834  4,892  2,485 

Millen  &  Southw Feb  1,298  160  810  1,483 

Mineral  Range Feb  9,947  9,446  x2,202  xdef.259 

July  1  to  Feb  28 76,671  75,671  x31,050  x51,371 

Mo  Kan  &  Tex Feb  388,765  355,402  (lef92,249  defl41,0S9 

July   1   to  Feb  28 2,940,950  2,830,043  1,227,300  969,123 

Nashville  Chat  &  St  L.Feb  148,500  148,942  89,268  60,051 

July  1  to  Feb  28 1,196,006  1,202,456  543,252  639,032 

Nevada  Cal  &  Oregon. Feb  2,113  2,142  1,262  1.716 

July  1  to  Feb  28 17,017  17,257  61,157  48,231 

N  Y   Ont  &  West Feb  69,529  60,499  4,480  dof40,688 

July  1  to  Feb  28 564,192  491,335  877,305  764,317 

Norfolk  &  Western- -.Feb  347,540  317,173  505,509  266,191 

July  1  to  Feb  28 2,707,295  2,443,116  4,780,989  3,606,788 

Reading  all  Cos Feb  868,500  884,015  493,154  432,608 

July  1  to  Feb  28 6,948,000  7,072,126  6,683,210  6.431,679 

Rio  Grani'e  Junction --Feb  8,334  8,334  5,115  367 

Dec  1  to  Feb  28 25,000  25,000  19,557  10,109 

Rio  Grande  Southern. Feb  17,733  18,899  x4.623  def4,185 

July  1  to  Febi28 143.880  145,454  x36,627  x20,867 

St  Joseph  &  Grand  Lsl. Feb  21,434  21,181  7,388  def20,909 

July  1  to  Feb  28 167,342  170,608  191,715  4,542 

Seaboard  Air  Line Jan  264,768  254,761  x98,045  x20,864 

July  1  to  Jan  31 1,807,529  1,751,819  x713,123  x502,860 

Texas  Central .-Mch  2. .583  2, .583  21,979  15,542 

July  1  to  Mch  31.      .  23,247  23,247  275,572  219,413 

Tidewater  &  Western-Jan  282  361  3,244  def  397 

July   1  to  Jan    31.   -  2,004  2.523  10,279  3,013 

Toledo  &  Ohio  Central  Feb  38,418  37,061  x69 , 718  xdefl  1,774 

July  1  to  Feb  28 309,740  301,054  x523,676  x424.797 

Toledo  Peoria  &  We.st. Mch  23,472  23,493  def  7,360  <lef  9,621 

Julyl   to   Mch  31 206,9.50  216,818  16,441  clef  20,331 

Tol  St  Louis  &  West -.Feb  60,740  59,376  x26,088  xdof4S,894 

July  1  to  Feb  28 488,166  466,250  x277,392  xl41,761 

W'm,sport  &  North  Br. Feb  2,798  2,,S42  867  1,146 

July  1  to  Feb  28 23,205  22,657  17,799  11,270 

Wisconsin  Central Feb  150,923  145,047  x4,665.rdef  81,435 

July  1  to  Feb  28 1,197,637  1,168,363  x525,354  x335,365 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  improvements'iimounting  to  $151 ,479  for  Feb.  1906,  against  $109,863 
for  Feb.  1905,  and  to  $1,2.35,736  for  period  from  July  I  to  Feb.  28, 
against  $1,073,045  the  previous  year. 

c  Charges  include  interest  on  debenture  stock. 

f  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from 
suri)lus  and  placed  to  the  credit  of  the  licnewal  Fund. 

X  After  allowing  for  other  income  received. 
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Companies. 
Buffalo  Gas  Co. Mch 

Oct  1  to  Mdi  31 

Cumberland  Tel&Tel  a  Mch 

Jan  1  to  Mch  31 

Cuyahoga  Tcleph  Co-_Feb 

Jan  1   to  Ffl)  28 

Ed  ElecIllCoBrookton  Feb 

Jan  1   to  Feb  28 

Fall  Kiver  Gas  Works  .Feb 

Jan  1   to  Feb  28 

Houghton  Co  Elec  Lt.Feb 

Jan  1  to  Feb  28 

Hudson  Riv  Elec  P  Co _ Feb 

Jan   1   to  Feb  28 

Keystone  Teleph  Co.. Feb 

July  1  to  Feb  28 

Lowell  Elec  Lt  Corp. .Feb 

Jan  1   to  Feb  28 

Mil  Gas  Lt  Co. Feb 

Jan  1  to  Feb  28 

Minn  Gen  Elec  Co Feb 

Jan  1   to  Feb  28 

Pacific  Coast Feb 

July  1  to  Feb  28 

Pocahontas  CoUieries.Feb      

July  1  to  Feb  28 

Wilkes-BGas&ElCo.Feb        28,486 

Jan  1  to  Feb  28 61  932 


Gross  Eurn'(/s 

Current        Previous 

Yfiir.  y'nir. 

*  3 


Net  Earnings 

Current        Previous 


432,206 

l,30l;734 

52,136 

103,607 
14,285 
30,705 
26,007 
59,559 
19,888 
45,248 
67,783 

143,822 

67,533 
535,042 

24,099 
50,058 


355,448 
1,114,559 
39,001 
76,978 
11,853 
26,396 
25,612 
56,531 
18,322 
37,986 
48,323 
108,107 


20,790 
43,278 


56,106 
119,063 


71,250 
145,091 

443,855         402,282 
4,429,177     4,125,080 


24,781 
52,786 


i'e'ir. 
S 

30,995 
220, 6S() 

147,773 

462,805 
30,235 
57,333 
4,302 
10,607 
9,093 
22,7X1 
10,038 
25,394 
31,471 
71,689 
30,897 

242,703 
10,912 
21,182 
87,235 

179,667 
39,454 
80,311 
71,455 

991,072 
26,221 

308,214 
14,335 
32,489 


year. 
$ 

30,196 

202,799 

129,512 

432.778 

19,210 

37,070 

2,996 

9,0tl 

7,647 

17,697 

10,744 

22,068 

17,984 

48,655 


10,490 
20,717 
60,845 

132,878 
27,711 
62,282 
55,513 

813,405 
15,488 

13,039 
28,989 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  &c. — 
Current       Previous 


Companies. 
Cumberland  Tel  &  Tel. Mch 

Jan  1  to  Mch  31 

Cuj'ahoga  Teleph  Co_  _Mch 

Jan  1  to  Mch  31      .. 
Ed  ElecIllCoBrockton  Feb 

Jan   1   to  Feb   2S 

FaU  River  Gas  Works.Feb 

Jan   1   to   Feb   28 

Houghton  Co  El  Lt  Co  .Feb 

Jan  1  to  Feb  28 

Keystone  Teleph  Co.. Feb 

July  1  to  Feb  28 

Lowell  Elec  Light Feb 

Jan  1  to  Feb  28 

Minneap  Gen  Elec Feb 

Jan  1  to  Feb  28 

Pocahontas  CoUieries.Feb 

July  1  to  Feb  28 


Year. 

$ 

14,535 

49,196 

17,343 

34,458 

729 

1,458 

876 

1,387 

2,188 

4,375 

a23,278 

0187,554 

690 

1,472 

9,050 

18,100 

dl6,570 

d231,256 


Year. 
$ 

11,259 

39,155 

13,929 

27,808 

670 

1 ,340 

316 

759 

2,188 

4,375 


930 

2,051 

10,451 

19,986 

dl5,512 


—Bat.  of  Net  E'ngs. — 
Current        Previous 


Year. 

$ 

133,238 

413,609 

a-14,894 

a-26,647 

3,573 

9,149 

8,217 

21,394 

7,850 

21,019 

7,619 

55,149 

10,222 

19,710 

30,404 

62,211 

9,651 

76,958 


Year, 

$ 

118,253 

393,623 

.t7,331 

a:13,238 

2,326 

7,701 

7,331 

16,938 

8,556 

17,693 


9,560 
18,660 
17,260 
42,296 

def24 


a  Charges  here  include  renewal  reserve. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson. 
aAmerican  Rys  Co_ 
Atl  Shore  Line  Ry. 
Aur  Elgin  &  Chi  Hy 
Binghamton  llv- 
Birm  Ry  Lt  &  Pow 
Boston  &  Worcest'r 
BurUngt'n  (Vt)  Tr. 

Cent  Penn  Trac 

Charleston  Cons  Ry 

Gas  &  Elect 

Chi  &  Mil  Elec 

■dChi  &  Oak  Park. 
Clev  &  S  W  Tr  Co. 
Clev  Painsv  &  E  . . 
Detroit  Mon  &  ToL 
Detroit  United  Rv. 
Duluth  Street  Ry. 
East  St  L&  Sub... 
Elgin  Aurora  &  So. 
El  Paso  Electric _.- 
Ft  Wayne  &  Wab 
Valley  Traction. 
Cialve.ston  Elect  Co 
Havana  Elec  Ry .  ^ 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Ilhnois  Trac  Co 

Indianap  Col  &  So. 

Jackson  Consol  Tr. 

Jacksonv  Elec  Co  _ . 

Kan  City  Rv  &  Lt , 

Kan  City-West  Ry. 

Lake  Sh  Elec  Ry.. 

Lehigh  V  Transit . . 

Madison  &  Int  Trac 

Manila  El  Ry  &  Ltg 

Corp — Ry  Dept„ 

Lighting   Dept.. 

Trucking  Dept  _  _ 

Total 

Met  West  Side  Elev 
Mil  Elec  Rv&Lt  Co 
Mil  Lt  H  &  Tr  Co  .  _ 
Montreal  Street  Ry 
Nashville  Ry  &Lt. 
NJ&HRRy&F  Co- 
Railway  Dept 

Ferry  Dept 

N  O  Ry  &  Lt  Co  ,  _ 


Latest  Gross  Earnings. 

Week  or 

Current 

Previous 

Month. 

Year. 

Year. 

$ 

S 

March 

21,181 

20,381 

March 

195,856 

176,801 

February  . 

10,101 

6,932 

February  . 

38,549 

23,099 

March 

21,567 

18,988 

February  . 

138,788 

111,023 

February  . 

27,747 

21,951 

February  . 

6,515 

5,352 

February  . 

45,531 

36,707 

March 

51,841 

46,314 

March 

40,453 

30,290 

March 

74,145 

71,918 

March 

42,321 

37,219 

March 

15,450 

14,134 

(st  wk  Apr 

4,712 

1st  wk  Apr 

94,805 

82,826 

2d  wk  Apr 

14,325 

12,446 

February  . 

107,655 

95,425 

February  . 

37,062 

31,390 

February  _ 

27,797 

21,864 

February  . 

71,951 

62,020 

February  . 

18,300 

15,778 

Wk  Apr  15 

2/23,955 

2/34,608 

February  . 

26,911 

24,951 

February  _ 

13,676 

12,144 

February  . 

39,269 

30,919 

March 

215,750 

178,265 

February  . 

14,999 

11,455 

February  . 

9,055 

7,958 

Februar.v  _ 

22,371 

23,91fi 

February  . 

385,019 

310,503 

January  .. 

19,445 

15,134 

February  . 

52,128 

41,043 

March 

61,621 

53,232 

February  . 

8,498 

7,314 

March 

42,500 

March 

28,500 

March 

1  ,.->oo 

March 

72,500 

March 

214,162 

193,522 

March 

274,026 

252 ,833 

Marcli 

44,785 

39,310 

Wk   Apr   7 

52,363 

46,308 

February  . 

97,232 

76,246 

February  . 

13,313 

8,993 

February  . 

8,693 

5,450 

February  . 

506,508 

Jan.   1   to  latest  date. 


Current 
Year. 


$ 
(i.'^,902 

573,034 
20,422 
78,093 
61,402 

286,724 
57,645 
12,715 
95,362 

156,147 

120,490 

211,809 

128,606 

45,238 

;>23,399 

1,282,462 

190,299 

221,870 

77,775 

55,143 

152,096 

37,649 

568,461 

54,869 
28,508 
82,346 

658,566 
30,855 
18,800 
47,284 

811,874 
19,445 

111,756 

178,313 
17,207 

128,000 
88,750 


219,3.50 
605,026 
804,559 
130,435 
736,868 
203,164 

27,649 

18,324 

1,005,086 


Previous 
Year. 


60,035 
501,474 
15,606 
49,358 
54,360 
230,643 
44,356 
10,591 
75,617 

137,487 

78,715 

201,591 

102,385 

38,688 

,l"l"o',824 

165,402 

201,252 

65,296 

45,709 

130, .586 

34,358 

526,832 

51,240 
27,818 
65,491 

540,005 
24,083 
15,815 
49,476 

657,882 
15,134 
88,877 

137,306 
15,016 


542,989 
742,027 
111,688 
642,222 
160,618 

18,601 
11,527 


Name  of 
Road. 


Norfolk  Rv  &  Light 
Nor  Ohio  Tr<tLt  Co 
Northwestern  Elev 
OaklandTr  Cons  . . 
Oklahoma  City  lly 
Olean  Street  Hy.-. 
Orange  Co  Traction 
Peeks  Ltg&  RRCo 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  <&  East. 
Rochester  Railwav 
St  Josi-i)h  (Mo)  Rv 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jo.se  Ry 

Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Seattle  l^lectric  Co- 
South  Side  Ele  v . . . 
Syracu.se  R  T  Ry.. 
Tampa  P^lectric  Co. 
Terre  Hte  T  tt  L  Co 
Tol  Bowl  Gr<tSo  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railwav.. 
Twin  Citv  Rap  Tr. 
United  liys  of  St  L 
United  of  San  Fran 
Wash  Alex  &  Mt  V 


Latest  Orost  Earnings. 


Week  or 
Month. 


Current  '  Previous 
Year.        Year 


February  . 

March 

March 

February  . 

March 

Marcli 

.latniary  .. 
February  . 
February  . 
February  . 
February  . 
February  . 

March 

February  . 
February  . 
February  . 
February  . 

March 

March 

February  . 
February  . 

Marcli 

March 

February  _ 
Wk  .A.pr  14 
1st  wk  Apr 

March 

February  . 
February  . 


S 

54.852 

71, .580 

131,989 

118,996 

11,369 

8,782 

7,905 

9,133 

12,048 

14,698: 

14,902 

147,409 

65,406 

49,083 

45,821 

12,816 

216,943 

147,972 

88,221 

35,872 

54,902 

26,083 

158,285 

15,789 

56,480 

97,710 

707,482 

563,906 

18,868 


$ 

42,808 

67,113 

124,775 

100,354 


7,624 

6,252 

7,766 

9,486 

12,956 

11,712 

124,452 

55,702 

41,170 

39,491 

9,751 

179,925 

141,645 

77,153 

30, .590 

40,746 

146",.565 
12,618 
46,415 
82,6.50 
683,190 
516,966 
13,304 


Jan.  1   to  latest  date 

Current    i  Previous 
Year.      ,      Year. 


i 

115,345 

211  ,235 

374,836 

240.618 

29,830 

25,894 

7,905 

19,343 

25,655 

31,869 


$ 

92,845 
192,890 
349,335 
205.027 

23"627 
6,252 
16,882 
19,428 
27,240 


305,1701       259,403 
192,197        164,335 


97,391 

95,439 

27,365 
4.52,339 
424,309 
2.-.3,632 

73,711 
114.733 

78,063 
460,149 

36,486 

796,157 

1,294,128 

2,043,485 

1,164,116 

36,871 


81 ,551 

80,831 

21,700 

381 ,685 

396.308 

219,935 

61,729 

86,993 


430,914 

28,070 

686,913 

1,111,815 

1,843,022 

1,060,337 

29,657 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  I)  Total  is  from  March  1.  d  These  are 
results  for  main  line,  y  Spanish  silver  in  1905,  American  currency  in 
1906;  also  affected  by  strike. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  31  1906.  The 
next  will  appear  in  the  issue  of  April  28  1906. 


Roads. 
Albany  &  Hudson. a. -Mch 

July  1  t9  Mch   31... 
Binghamton  Rail  way.  Mch 

Jan  1  to  Mch  .31 

Julyl  to  Mch  31 

Charl'n  Con  Ry  G&  E.Mch 
Chic  &  Milw  Elec  Ry  _  .Mch 

Jan  1  to  Mch  31 

Cleveland  &  Southw .  .Mch 

Jan  1  to  Mch  31 

Clev  Painsv  &  East  _a_ Mch 

Jan  1  to  Mch  31 

El  Paso  Electric  Co. a. Feb 

Jan  1  to  Feb  28 

Duluth  St  Ry.b Mch 

Jan  1  to  Mch  31 

Galveston  Elec  Co..  a  .Feb 

Jan  1  to  Feb  28 

Hought  Co  St  Ry  Co .  a .  Feb 

Jan   1  to  Feb  28 

Houston  Electric  Co. a. Feb 

Jan  1  to  Feb  28 

Illinois  Traction  Co. a _ Mch 

Jan  1   to  Mch  31 

Jacksonv' e  Elec  Co  .a.  Feb 

Jan  1  to  Feb  28 

Manila  Elec  RR  &  Lt  Corp- 
Rv  Dept Mch 

Jan  1  to  Mch  31 

Lighting  Dept Mch 

Jan  1  to  Mch  31 

Trucking  Dept Mch 

Total  all  Depts Mch 

Jan  1  to  Mch  31 

MilwElecRy&Lt  Co. b. Mch 

Jan  1  to  Mch  31 

Mil  Lt  Heat  &  Trac  Co  .. 
Nor  Ohio  Traction .  a  _ .  Mch 

Jan  1  to  Mch  31 

Olean  Street  Rv-b._-Moh 

Jan  1   to  Mch  31 

Julyl  to  Mch  31 

Savannah  Elec  Co.  a  ..Feb 

Jan  1  to  Feb  28 

Seattle  Electric  Co.  a  ..Feb 

Jan  1  to  Feb  28 

Syracuse  Rap  Tran.b.Mch 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Tampa  Electric  Co. a. Feb 

Jan   1  to  Feb  28 

TerreHauteTr&LtCo.a  Feb 

Jan  1  to  Feb  28 

Tol  Bowl  Gr  &  So  a   .Mch 

Jan   1   to   Mcli  31 

Toledo  Rys  &  Lt  Co. a. Mch 

Jan  1  to  Mch  31 

Toledo  &  Western  Rv.Feb 

Jan  1   to  Feb  28 

United  Rys  of  St  L.a.Mch 

Jan  1  to  Mch  31 

United  Traction  Co. fa- 
Jan  1  to  Mch  31 

Julyl  to  Mch  31 


Gross  Earn'gs 

Current        Previous 
Year.            Year. 

s                 s 

Net  Earnings • 

Current       Previous 
Year.            Year. 

»                s 

21,181 
257,641 

20,381 
228,139 

5,669 
63,544 

4,920 
52,852 

21,567 

61,402 

214,938 

18,988 

54,360 

191,917 

9,817 

25,295 

103,098 

8,302 
21,642 
89,326 

51,841 

46,314 

20,008 

17,495 

40,453 
120,490 

30,290 
78,715 

18,234 
54,527 

15,146 
34,029 

42,321 
128,606 

37,219 
102,385 

15,010 
46,765 

12,584 
32,050 

15,450 
45,238 

14,134 
38,688 

5,581 
17.652 

4,999 
10,845 

27,797 
55,143 

21,864 
45,709 

9,260 
16,854 

7,500 
16,669 

58,402 
163,174 

50,863 
141,906 

24,498 
65,826 

21,646 
59,447 

18,300 
37,649 

15,778 
34,358 

4,594 
9,976 

13,676 
28,508 

12,144 
27,818 

1,001 
2,486 

def    79 
741 

39,269 
82.346 

30,919 
65,491 

11,458 
24,398 

10,715 
23,164 

215,750 
658,566 

178,265 
540,005 

91,492 
293,553 

80,218 
244,613 

22,371 

47,284 

23,916 
49,476 

7,647 
18,023 

10,300 
20,925 

42,500 
128,000 

20,000 
62,750 

28,500 
88,750 

13,700 
43,600 

1,500 

152 

72,500 
219,350 

33,852 
106,507 

274,026 
804,559 

252,833 
742,027 

133,996 
398,611 

121,548 
352,136 

71,580 
211,235 

67,113 
192,890 

30,293 
90,490 

28,948 
82.171 

8,782 
25,894 
94,682 

7,624 
23,027 
83,405 

3,989 
12,599 
47,248 

3,449 
11,054 
41,813 

45,821 
95,439 

39,491 
80,831 

16,574 
34,329 

15,814 
31,547 

216,943 
452,339 

179,925 
381,685 

73,508 
153,011 

58,352 
117,476 

88,221 
253,632 
763,659 

77,153 
219,935 
660,498 

37,856 
109,328 
336,663 

32,240 

89,525 

281,631 

35,872 
73,711 

30,.590 
61,729 

16,550 
33 ,980 

12,186 
24,405 

54.902 
114.733 

40,746 
86,993 

18,706 
39,387 

10,048 
26,108 

26,083 
78,063 

11,502 
33,415 

158,285 
460,149 

146,565 
430,914 

73,583 
217,134 

70,893 
209,921 

15,789 
36,486 

12,618 
28,070 

4,981 
13,028 

1,988 
6,823 

707,482 
2,043,485 

683,190 
1,843,022 

250,923 
761,178 

225,026 
544,320 

411,910 
1,305,966 

401,420 
1,289,982 

161,593 
458,211 

166,607 
533,267 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earningsPiere  given  are  before  deducting  taxes. 
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Interest  Charges  and  Surplus. 


-Int.,  Rentals,  Ac- 
Current        Previous 


Roads. 
Albany  &  Hudson Mch 

July  1  to  Mch  31--- 
Charl'n  Cons  Ry  &  Lt.Mch 
Clev  Painsv  &  East.  -_Mch 

Jan  1  to  Mch  31 

Duluth  Street  Ry Mch 

Jan  1  to  Mch  31 

El  Paso  Electric  Co... Feb 

Jan  1  to  Feb  28 

Galveston  Elec  Co Feb 

Jan  1  to  Feb  28 

Houghton  Co  St  Ry..-Feb 

Jan  1  to  Feb  28 

Houston  Electric  Co.  .Feb 

Jan  1   to  Feb  28 

Jacksonville  Elec  Co.  _ Feb 

Jan  1  to  Feb  28 

Milw  Elec  Ry  &  Lt  Co  .Mch 

Jan   1  t  oMch  31 

Milw  Lt  H  &  Trac  Co. Mch 

Jan  1  to  Mch  31 

North  Ohio  Trac  Co  ..Mch 

Jan  1  to  Mch  31.- 

Olean  Street  Ry Mch 

■Jan   1  to  Mch  31 

July  1  to  Mch  31 

Savannah  Electric  Co -Feb 

Jan  1  to  Feb  28 

Seattle  Electric  Co Feb 

Jan  1  to  Feb  28 

Syracuse  Rapid  Tran-Mch 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Tampa  Electric  Co Feb 

Jan  1  to  Feb  28 

Terre  H  Tr  &  Lt  Co  .-Feb 

Jan  1  to  Feb  28 

Tol  Bowl  Gr  &  So Mch 

Jan  1  to  Mch  31 

Toledo  Rys  &  Lt  Co -.Mch 

Jan  1  to  Mch  31 

United  Rys  of  St  L-.Mch 

Jan  1  to  Mch  31 

United  Traction  Co — 

Jan  1  to  Mch  31 

July  1  to  Mch  31--- 


Year. 

$ 

8,796 
48,796 
12,967 

6,842 
20,198 
17,496 
52,482 

3,758 

7,507 

4,167 

8,333 

3,824 

7  722 

7,729 

15,903 

3,325 

6,650 

7-89, 01 7 

r259,326 

r24,502 

r68,193 

22,660 

68,000 

2,809 

8,279 

24,110 

10,904 

21,808 

27,265 

50,495 

22,386 

66,237 

188,742 

Nil 

Nil 

12,632 

23,049 

9,715 

29,896 

42,200 
126,794 

198,026 
595,244 


Year. 
$ 

7,021 
47,021 
12,916 

6,679 
20,015 
16,747 
50,187 

3,444 

6,800 


3,402 

6,809 

8,497 

16,885 

3,017 

6,033 

r74,101 

r219,643 

rl9,051 

r56,366 

22,917 

68,751 

2,693 

8,079 

23 ,900 

10,554 

21,107 

24,880 

50,015 

20,471 

61,117 

182,842 

1,902 

3,839 

9,098 

18,069 


42,863 
128,383 
199,129 
598,472 


-Bal.  of  Net  E'rigs.— 

Current        Previous 

Year.  Year. 


def3,127 

14,748 

7,041 

def  1,261 

def2,546 

7,002 

13,344 

5,502 

9,347 

427 

1,643 

def   2,823 

def  5,236 

3,729 

8,495 

4,322 

11,373 

a:48,429 

a;147,558 

x790 

a:5,138 

7,627 

22,490 

1,180 

4,320 

23,138 

5,670 

12,521 

46,243 

102,516 

15,470 

43,091 

147,921 

16,550 

33,980 

6,074 

16,338 

1,787 

3,519 

31,383 
90,340 
52,897 
165,934 


def2,101 
5,831 
4,579 
def  1 ,680 
def9,170 
4,899 
9,260 

4,056 
9,869 


def  3,481 

def  6,068 

2,218 

6,279 

7,283 

14,892 

a:48,745 

a;137,078 

473 

def  3,532 

6,031 

13,420 

756 

2,975 

17,913 

5,260 

10,440 

33,472 

67,461 

11,769 

28,408 

98,789 

10,284 

20,566 

950 

8,048 


28,030 

81,538 

25,897 

def  54,152 


86,581  86,241         a-78,533         x81,683 

259,744         259,558      x206,657       x276,714 


r  Charges  include  an  allowance  for  depreciation. 
X  After  allowing  for  other  income  received. 
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Philadelphia  &  Erie  Railroad. 

{Report  for  Fiscal   Year  ending  Dec.   31    1905.) 
President  N.  P.  Shortridge  says  in  part: 

The  volume  of  tonnage  shows  a  material  increase,  and  there  was  a 
still  greater  increase  in  the  ton  mileage,  which  much  more  than  offset 
the  slight  lalling-off  in  the  earnings  per  ton  per  mile,  so  that  there  was 
a  gratifying  gain  in  the  receipts  from  our  freight  traffic.  Tlie  increase 
in  gross  earnings  was  $819,257:  but  the  expenses  also  sliow  a  substantia 
increase,  as  tlie  heavy  tonnage  necessitated  larger  expenditures  upon 
motive  power  and  a  more  Hberal  outlay  on  freiglit  equipment.  The 
receipts  from  passenger  traffic  show  a  marked  improvement. 

The  extraordinary  expenditures  aggregated  $446,265,  of  wliich  $233,082 
'were  for  extension  and  improvement  of  shops,  power-house,  tracks,  and 
other  facilities  at  Renovo.  After  applying  toward  this  outlay  the  S200,- 
000  transferred  from  income  of  1904  to  an  extraordinary  expenditure 
fund,  tlie  balance,  $246,264,  was  charged  against  the  surplus  income  for 
this  year;  and  as  further  additions  and  improvements  are  needed  to 
accommodate  the  increasing  traffic,  the  sum  of  $300,000  has  been 
appropriated  out  of  this  year's  income  to  a  like  fund  for  1906. 

The  operations,   earnings,  etc.,   were  as  follows: 

OPERATIONS.  EARNINGS,   EXPENSES  AND  CHARGES. 

Operations—  1905.  1904.  1903.  1902. 

FrelKht  (tons)  carried..-  12.992,080  12.127,094  16.3.50.407  13.640,860 

FrciKlit  (tons)  carr.  1  m.. 1,448.798, 905  1,221,227.042  1.331.803,010  1,078.027.445 

Rate  per  ton  per  mile 0.482  cts.  0.512  ets.  0.493  cts.  0.4SS  cts. 

Pas.sencers  carried 1.646,567  1,551.547  1,575,139  1,511.350 

PaMenKer.s  carried  one  m.  46.871.170  43,307.028  43.075,498  43.401.387 

Rate  per  p;vsscnger  perm.  2.279  cts.  2.297  cts.  2.295  cts.  2.217  cts. 

Earnings —  -S  $  S  S 

Passengers 1.068,003  994.924  1.002,148  962,199 

Freight 6.980.917  6,258,288  6.503,3.S9  5,265,737 

Mall,  express,  rents,  etc. .  310.501  425,095  215.649  195,256 

Total 8.359.422  7.078,307  7.781.186  6,423.192 

Expenses  (Incl.  all  taxes).        5,948,237  5,314,253  5.414,788  4,349,208 

Net  earnings 2,411,185  2,364.054  2.366.398  2.073.984 

Other  receipts 43,436  22.211  21,136  36.351 

Total  Income... 2,454,621  2,386,205  2,387,534  2,110.335 

Disburscmenis — 

Interest  on  debt 1,019,150  1.019,150  1,019,150  1,019,150 

7%  Interest  on  equipment  171,840  172.480  160,746  130,018 

Extraordinary  exp.  fund.  300,000  200,000           

Fororuaiilzation... 8,000  8.000  8.000  8,000 

Extraordinary   expend's.  246.265  345,802  550.000  450.000 

Dividend  on  common  stk.  (6)479.100  (4)319,400  (4)319,400  (4)319,400 

7%  Interest  on  special  stk  1(58,000  168,000  108.000  168.000 


Total 

Balance,  surplus. 


2,392..355 
62,266 


2,232,841 
153,424 


2,225.296 
162.2.38 


GENERAL  BALANCE  SHEET  DECEMBER  31   1905. 


Dr. 


1905. 


Construction    30,466,182 

Securities  owned..        28,963 
Ralls  used  by  trib- 
utary lines 

Cash 

Cash  for  interest.. 

Renewal  fund 

Extraor'y  exp.  fd. 


Total  ... 
—V.  82.  p 


22,102 
656,288 
262.020 
235,146 
300,000 


1904. 
$ 
30.466.184 
28,963 

22,007 
611,415 
262,320 
235,146 
200.000 


393. 


.31,970,761  31,826.033 


Ct.  1905. 

S 

Stock,  common 7.985,000 

Stock, •special 2.400.000 

Hond.s 19,823.000 

Accrued  int. on  bds      384,988 

Mlsccllanco\is 8,577 

Renewal   fund 235,140 

Extraor'y  exp.  td.       300, 000 
Profit  and  Loss...      834,049 


2,094.568 
15.707 


1004. 
$ 

985.000 
400,000 
.823,000 
384,987 
8,312 
235,146 
200,000 
789,588 
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New  York  Central  &  Hudson  River  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
On  pages  934  to  937,  inclusive,  there  is  published  the  re- 
port in  full  signed  by  Mr.  W.  H.  Newman,  President;  also 
the  balance  sheet  and  comparative  tables  of  traffic,  equip- 
ment, &c. 

Below  is  given  a  four-year  comparison  of  the  earnings, 
expenses,  charges,  operations,  &c.: 


FISCAL  RESULTS. 
Calendar  Year - 

1905.  1904. 

Miles  operated 3,774              3,515 

Earnings  from —  $                      $ 

Freight                   52,312,331     46,932,254 

Passengers 25,761,387     24,174,034 

Express 2,868,942       2.724,231 

Mails                  2,711,344       2,410,235 

UentalVI 2,179,555       2,160,660 

Miscellaneous 262,042           171,794 

Total 86,095,602 

Expenses — 

Maint.  of  way,  &c...  9,984,101 

Maint.  of  equipment.  13,238,125 

Transportation    34,360,221 

General 2,385,582 

Total 59,968,029 

New        construction] 

(add'ns,  bett'm'ts)[  1,532,722 
New  equip.  (add'ns)J 

P.  c.  of  exp.  to  earns.  (69.65) 

Netearnings 24,594,851 

Add— 
Div.  on  L.  S.  &  Mich. 

So.  .stock  owned.  _.  3,623,136 
Dividend  on  Michigan 

Central  stock  owned  672 ,572 
Dividend  and  interest 

on  other  securities.  1,329,935 
Int.    on    loans,    notes 

and  sundry  bills.  _.  897,857 

Profits,  sundry  accts.  


-Year  ending  June  30 — 

1903-04.  1902-03. 

3,490  3,422 


46,233,676 

24,050,121 

2,615,895 

2,405,313 

2,208,271 

168,946 


46,858,713 

23,581,576 

2,387,939 

2,398,285 

2,175,077 

204,189 


78,573,209     77,682,221      77,605,778 


9,487,347 
10,960,875 
32,097,450 

2,023,694 

54,569,366 

1,553,019 

(69.45) 
22,450,823 

3,623,136 
672,572 

1,272,439 
900,590 


10,090,893  10,469,570 

11,358,295  10,882,375 

32,289,027  30,317,130 

2,021,846  1,790,239 


55,760,061     53,459,314 


(71.78)  (68.89) 

21,922,160     24,146,464 


3, .585, 395 

672,572 

1,195,573 

552,442 


3,170,244 

672,572 

1,069,387 

327,946 
32,596 


Gross  income 

Dislmrsemcnts — 
Int.  on  funded  debt.- 
Rentals  leased  lines. _ 
Taxes  on  real  estate  -  - 
Tax  on  capital  stock - 
Misc.  taxes  and  misc. 

items 

St.L.  A.  &T.  H.  Ry., 

int.,  rentals,  &c 

Use  joint  facihties — 


31,118,351     28,919,560     27,928,142     29,419,208 


8,223,557 
9, .508 ,499 
2,726,021 
1,143,438 

287,381 

109,631 
243,974 


7,579,312 

9,479,955 

2,617,014 

783,148 

486,453 


7,092,483 

9,466,767 

2,451,901 

815,103 

386,026 


Total 22.242,503 

Netincome 8,875,848 

Deduct — 

Reserve  to  redeem  bds  150,000 

Dividends  (5%) 6,612,500 

Special  improv.   fund 

and  new  equipment  1,500,000 
Uncollectible    charges 

and  miscellaneous  -  595,095 


Total 8,857,595 

Svirplus  for  year 18,253 


all  8, 938 

21,064,821 
7,854,739 

300,000 
6,612,500 

(?) 

(?) 

(?) 
(?) 


20,212.279 

7,715,863 

300,000 
6,612,500 

707,099 

75,591 

7,695,190 
20,673 


7,299,968 

9,421,474 

2,687,937 

794,292 

191,433 


20.394,908 
9,024,304 

300,000 
6,604,158 

1,750,000 

491 ,269 

9,145,427 
■      655,913 


a  Six  months  only;  other  six  months  included  in  expenses. 
b  Including  $177,036  sundry  profits. 


CONDENSED  GENERAL  BALANCE 


SHEET  DEC.  31. 
1905.  1904. 


As.scts — 

Cost  of  road 

Lea.sed  Unes  construction,  &c 

Equipment    

Stocks  owned 

Honds  owned 

Keal  estate,  not  used  in  operation  of  road. 

bridges  at  Albany 

Advances 

Sinking  fund 

Cash   

Traffic  balances  receivable 

Sundry  collectit)le  accounts 

Loans  and  hills  receivable 

Fuel  and  supplies 

Securities  acquired  from  lessor  companies . 
Items  in  suspen.se 


.147,942,835 

24,084,906 

50,536,413 

.134,850,608 

.     8,716,204 

.      1,858,484 

2,256,363 

822,694 


3, 013, .594 
6,996,748 
4,908,768 
13, 01 4, .589 
6,477,370 
3,036,813 
3,306,412 


145,859,780 

15,477,410 

50,565,446 

127,184,697 

8,621,030 

2,945,105 

2,256,363 

556,865 

2,5,58,326 

13,371,116 

5,487,635 

6,262,3.54 

9,771,895 

5,313,079 

3,036,813 

2,869,593 


Total 


..-31.970.761  31,826.033 


Total  assets 411 

Liiibilitics — 
Capital  stock 132 

Consolidation  certificates 

l^onded  debt  (see  "Ry.  *  Ind."  Section) 230, 

fronds  and  mortgages  payable. «. — 

Wages  and  supplies 8 

Traflic  balances  payal)le 5 

Interest  and  rentals  accrued 5 

Dividends  paya1)le  Jaiuiary 1 

Dividends  and  interest  unclaimed 

Sundry  accounts  payable 1 

Loaus'and  liiUs  payable 2 

lionds,  past  (hie 

Special  improvement  fund 1 

Securities  in  trust  for  lessor  companies 3 

Accounts  witli  lessor  companies 2 

Items  in  suspen.se 


822,761      402,137,508 


Profit  and  loss 14 


,245,100 
4,900 
414,845 
1.50,000 
,968,051 
,,345,783 
,924,878 
,653,125 
76,161 
,751,139 
,655,000 
4,790 
,222,950 
,036,813 
,017,261 
,739,844 
,612.120 


132,245,100 

4,900 

226,622,748 

150,000 

7,235,745 

2,000,4.59 

5,834,530 

1,6.53,125 

74,022 

1.261  ,:i93 

5,090,000 

4,790 

276,568 

3,036,813 

2,0.53,445 

14,5'93',.868 


Total    liabilities 411 ,822,761      402,137,508 

New  Orleans  Railway  &  Light  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
Presid(>nt  E.  C.  Foster  under  date  of  New  Orleans,  April  9 
1906,  .says  in  substance: 

■"The  comijanv  was  organized  under  the  laws  of  Loui.siann  .lune  12  1905 
with  a  (Mpital'stock  fixed  at  »;.30,000,0()0,  of  whi<'h  $10,000,000  is  iion- 
(iimulative  5'*;  pi-cfern-d  stock.  The  company  has  a  hoiidid  debt  of 
.«30,()00,000  general  4  '^'^  gold  mortgage  l)()iuls,  out  of  which  there  is  held 
in  escrow  an  amoimt  (M|uivaliMit  to  thf  outstaiuling  bonds  of  the  underly- 
ing companies  amounting  to  .fl  2,806,000  at  this  writing.  (On  Dec.  31 
1905  the  amount  of  general  mortgage  honds  actually  outstanding  was 
$13,623,000.— Ed.)     On  July  16  1905  the  company  acquired  by  purchase 


926 


THE  CHRONICLE. 


[Vol.  lxxxh. 


at  receivers'  sale  tlu'  properties  owned,  leased  and  controlled  by  the  New 
Orleans  llailways  Co.  (i)er  iilaii  in  V.  80,  p.  051). 

Thi>  fiscal  year  covers  tlie  piriod  from  Jan.  1  to  Dec.  .31 .  Tlie  coiniiany 
therefoi-e  during  1905  had  a  c()i|)orate  e.vistmee  of  l)iil  five  months  anil 
.si.xteen  days;  say,  from  July  Ki  to  Dee.  31  1005.  and  the  New  Orleans 
Railways  Co.  from  Jan.  1  to"  Jul.v  Ki  1005,  a  period  of  six  months  and  fif- 
teen days.  The  operations  of  tlie  following  actinired  comiianies  then-fore 
cover  a  period  of  .si.\  niontlis  from  July  1  to  Dec.  .'51  1905: 
N.  O.  &  CarroUton    JUL   L.  &  I'.  I  Orleans  ilK.  C^o. 

Co.  !N.O.  *  I'ontcharlrain  HIl.Co. 

St.CharlesSt.  UK. Co.  |N.O.  l.i^'htin;,' Co.,  lessee, 

and  for  comijarative  purpo.ses  only  we  (five  the  earniuKs  of  these  proper- 
ties from  .Ian.  1  to  Dec.  31  ;  also  the  operatiiiK  expenses,  fixed  charges  and 
taxes,  and  the  net  earnings,  as  compared  with  tlie  rorrespondiiiK  period  of 
one  year  asjo,  it  being  fully  understood  that  the  period  from  Jan.  1  to  June 
30  for  these  underlying  companies  enumerated  above  covers  the  j)eriod 
during  which  the  New  Orleans  Hallways  Co.  was  in  the  hands  of  receivers. 

Improvements. — During  the  i)ast  three  years  there  has  been  expended 
on  the  property  for  betterments  and  improvements  the  .sum  of  $3,653,302, 
viz.: 

N.O.  &Poiitchartrain  RR.  !B85,6791New  tracks $45,978 


Real  estate  and  other  ad- 
ditions to  KK.  propertv  188,957 

Electric  cars 390,968 

New  i)ower-houses_ 1 ,603 ,253 

Reconstruction  of  tracks.  431,009 
Reconstruction     of    over- 
headlines 16,492 


.\dditions  to  electric  light 

projierties 255 ,042 

Arc  lamps,  meters  and  ap- 
pliances    147 ,476 

New  municipal  light'g  sys.  108,245 

Addition  to  gas  i)roperties  179,990 

New  mains  and  services.-  200  213 


The  construction  and  betterment  work  in  prospect  is:  Completion  of 
main  power  station;  comi)U'tion  of  addition  to  Claiborne  power  station; 
completion  of  distributing  system  for  the  electric  light  and  power  depart- 
ent;  extension  of  tracks  on'st.  Claude  St.;  Levee  &  Barracks  line,  re- 
habilitating of  tracks;  extension  of  lines  in  the  electi'ic  light  department; 
extension  of  mains  and  enlarging  of  plant  of  gas  department,  and  new 
cars  to  be  installed  wliicli  have  been  purchased. 

Edrninys — Prospects. — The  business  for  the  pa.st  year  has  been  very 
gratifying  considering  the  fact  that  we  were  afflicted  during  the  summer 
season  of  1905  by  an  unfortunate  health  condition;  but,  notwithstanding 
that  fact,  the  gro.ss  earnings  increased  $419,366. 

The  busine.ss  since  Jan.  1  1906  has  been  very  gratifying: 

Ju«.  1906.     Fel).   1906.    Total  {2mos. 

Gross  earnings $498,579         $506,508      $1,005,087 

Oper.  expenses,  fixed  charges,  &c 401,371  392,873  794,244 


Surplus $97,208  $113,635  $210,843 

So  that  the  dividend  declared  on  the  preferred  stock  for  the  past  three 
months,  payable  on  April  14  1906,  was  more  than  earned  during  the  first 
two  months  of  the  year,  and  if  the  earnings  continue  the  balance  of  the 
twelve  months  on  the  same  ratio,  as  we  have  every  reason  to  expect, 
there  will  be  a  substantial  suri)lus  in  excess  of  the  dividend  on  the  pre- 
ferred stock. 

The  expenditures  in  the  way  of  maintenance  we  believe  to  be  sufficient 
to  maintain  the  property  in  its  present  serviceable  condition. 

The  traffic  statistics,  earnings,  charges,  &c. ,  for  two  years 
past  were  as  follows: 

Results  for  Calendar  years  1905  and  1904. 

Statistirs —  ]  905 . 

Revenue  passengers  carried .. 65, 021, 214 

Transfers  redeemed 6, 641, 193 

Revenue  mileage 16 ,753 ,874 

18  Hr.  cars 102,156 

Earnings  from — 

Passengers .f  3 ,291 ,961 

Electric  light  and  gas 1 ,705 .807 

Miscellaneous 95 ,942 


1904. 
,696,927 
,832,572 
,354,145 
99,897 

,071,929 

,541,575 

60,840 


Total    $5,093,709  $4,674,344 

Operatina  expenses — 

Railroad    department $1 ,901 ,084  $1 ,753 ,721 

Electric  fight  and  gas  departments 770,376        744,802 


Total    $2,671 .460  $2,498,523 

Percentage  operating  to  total  earninsrs (52.2'5v  )  (53  .i%  ) 

Net  earnings  from  operation $2,422,249  $2,175,821 

Interest  on  funded  debt,  taxes  and  miscellaneous. .   1 .784,226  2,149,840 

Dividend  on  preferred  .stock  (1M%) 125,000  .      .. 


Surplus  __    $513,023        $25,981 

■  Railroad  Department:  Total  miles  single  track,  52.35;  total  miles 
double  track,  63.33;  total  miles  special  track,  11.91;  total  miles  ah  track, 
reduced  to  .single,  190,92;  total  miles  of  .street  and  right  of  way  occupied 
by  tracks,  not  including  1 1 ,91  miles  of  sidings,  115.78.  Gross  passenger 
earnings  per  mile  of  single  track.  .?17,243,— V,  82,  p,  869. 

Capital  Traction  Co.,  Washington,  D.  C. 

{Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

The  results  for  three  years  past  and  the  balance  sheets  of 
Dec.  31  are  as  follows: 

1905.  1904,  1903. 

Total  car  mileage  (iiicl.  trail  carsK.  9,818,705  9,708,974  9,2.59,825 

Gross  earnings $1,636,327  $1,517,372  $1,413,312 

Operaliny  expenses — 

Maint.  way  and  structures $38,454  $.34,470  $38,675 

Maintenance  of  equipment 78,066  73,007  .58,431 

Operation  of  power  plant 84.106  88.003  83,502 

Car  service 358,988  315,430  300,803 

General  expense.? 120,931  122,795  109,525 

Total  operating  expenses _      $680,545  .$633,706  .'»;590,938 

Per  cent  of  expenses  to  earnings...  (4169)  (41.87)  (4192) 

Net  earnings  from  operation .  .S9."5,782  $883,666  $822,374 

Inc.  from  advertising,  rents,  &c   ..  20,.332  18,718  21,741 

Total  net  income $976,114  $902,-384  .$844,115 

Deduct — 

Taxes  __.    $72,223  .$83,562  $60,468 

Interest 42,2t52  43,178  43,270 

Tax  for  .special  police 10,449  10.449  10  449 

Dividends (Q%  )720.000  (5  )600,000  (5  )600.000 

Total $844,934         $737,189         $714,187 

Balance  _    _    $131,180         $165,195         $129,928 

BALANCE   SHEET  JAN.    1. 

,       ,  1900.  1905.       I  li)Ofi.  1905. 

Af.tels—  $  $          I      Liabilities—  $  S 

Construction 7,035,240     7,R.35,2.'S9|  Capital  stock 12,000,000  12,000  000 

Ecimpmcnt 4,04fi.02:i     4,025,2001  Hond.s   1,080,000  1  OSO  000 

Rcalostatc. 1.444,1,50      1,:{73,:J45|  Tirkets ,50,185  4(i'972 

Renewallund 30,121                  121  U'rotU  and  loss 171,812  40  300 

Insurance  reserve.  110,193  105,8111 

Cash 32,670  27,55GI 

Extension  account  3,000         

7-°^l----. 13,301,997  13,107.3321      Total AZ.Zo'\~Sm  13T67^32 

—V.  82,  p.  803. 


Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 
(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  W.  H.  Newman  saJ^s  in  substance: 

New  Road. — The  new  81.  Louis  Short  J.ine  division  (43.64  miles;  was 
opened  for  joint  o|)eration  with  the  (Miicago  &.  PJastern  Illinois  HK.  and 
the  .SI .  I.ouis  ct  San  Krancisco  KK.  on  July  1  1905. 

The  total  mileage  of  track  operated  has  been  increased  151 .07  miles,  as 
follows;  Main  track;  Hillsboro,  111.,  to  Denox,  111.,  43.64  miles;  trackage 
rights,  Hocking  Nalley  Ky.,  Carey,  O.,  to  Kockwell  Junction,  ().,  46.20 
miles;  trackage  rights,  L.  S.  &  M.  S.  Ry.,  Rockwell  Junction,  O.,  to 
Toledo, O.,  2.17  miles;  re-measurement,  .39  miles;  total  main  track,  92.40 
miles.  Second  track;  Hillsboro,  111.,  to  Lenox,  111.,  43.64;  other  additional 
second  track.  7.19;  additional  >ide  tracks,  7.84  miles. 

A'dc  ,s7or/,-. ^Common  stock  to  the  amount  of  87,597,463  was  .sold  dur- 
ing the  year  under  re.solution  of  stockholders  June  21  1905,  to  jirovide  for 
current  expenditures  for  additions  to  the  property  and  other  corporate 
purjioses  and  to  n-imbiirse  the  treasury  for  payments  on  account  of  con- 
struction and  jjiirchase  of  equipment  prior  to  1905. 

Bonds.- — The  funded  debt  has  been  increa.sed  by  the  i.ssue  of  general 
mortgage  bonds,  on  account  of  improvements,  $1,000,000;  to  take  up 
bonds  of  j)iior  issues,  $68,000.  On  the  other  hand,  $58,000  C.  I.  St.  L.  & 
0.  Kv.  bonds  were  n  deemed. 

Afhiilions. — There  was  expended  for  additions  to  the  property,  improve 
merits,  double-tracking.  Arc,  and  charged  to  construction  and  equipment, 
$3,182,225,  as  follows;  Cairo  division,  $1,429,890;  Chicago  division, 
$893,037;  Cincinnati  divi.sion,  $240,169;  St.  Louis  divi.sion,  $179,368; 
Cleveland  division,  $95,920;  at  Indianapolis,  separation  of  grades,  Ma.ssa- 
chusetts  Ave.,  $34,838;  new  .side  tracks  and  vards,  $158,112;  new  struc- 
tures, $47,793;  new  machinery  and  tools,  $47,060;  sundry,  $56,038. 

There  has  been  advanced  for  real  estate  and  easements  on  the  Cairo 
divi.sion  during  the  year  $442,928;  the  total  amount  charged  to  Dec.  31 
1905  on  this  account" was  $443,934.  There  has  been  advanced  on  account 
of  the  St.  Louis  Short  Line  division  during  the  year  for  construction 
$210,458;  the  total  amount  advanced  on  this  account  to  Dec.  31  1905  in 
excess  of  the  amount  realized  from  the  sale  of  $3,000,000  of  bonds  was 
$962,300. 

Equijiment. — The  following  amounts  were  expended  for  equipment: 
Locomotives,  $822,927;  freight  cars,  $979,945;  work  cars,  8222,389;  pas- 
senger cars,  $156,122;  total,  $2,181,383.  The  reserve  fund  for  renewals  of 
equipment  on  Dec.  31  1904  was  81 ,038,600,  all  of  which,  along  with  $188.- 
783  set  a.side  from  expenses  during  1905  for  renewal  purposes,  has  been 
applied  against  the  equipment  expenditures  mentioned,  leaving  a  balance 
of  $954,000,  which  was  charged  to  cost  of  road  and  equipment. 

General  Results. — The  gro.ss  earnings  were  $22,517,763,  an  increase  of 
$376,653.  The  freight  earnings  were  $14,291 ,108,  an  increase  of  $1 ,275,- 
601.  due  to  increased  tonnage  handled  and  longer  average  haul.  The 
passenger  earnings  were  86,379,056.  a  decrease  of  $1,073,502.  Efimi- 
nating  the  World's  Fair  business  in  1904  from  the  passenger  earnings  in 
that  year,  there  would  have  been  shown  an  increase  for  1905  of  over  $300,- 
000.  The  rent  earnings  were  $413,616,  an  increase  of  $77,569,  due  chiefly 
to  rental  received  on  account  of  the  new  St.  Louis  Short  Line  division 
from  the  Chicago  &  Eastern  Illinois  RR . 

The  expenses  of  operation  were  $16,879,345,  an  increase  of  $983,743. 
Maintenance  of  way  and  structures  showed  an  increase  of  $268,162,  due  to 
increasf  d  road  mileage  and  larger  expenditures  for  renewals  of  rail.  Main- 
tenance of  equipment  showed  an  increase  of  $308,438,  due  to  heavier 
general  repairs  to  all  classes  of  equipment  and  also  to  heavier  charges  for 
renewals  to  maintain  the  standard  of  equipment.  Conducting  transpor- 
tation showed  an  increase  of  $364,154,  the  principal  changes  being;  En- 
gine and  roundhou.se  men  and  train  service  increased  $163,021;  station 
yard  and  telegraph  service  increased  $144,674;  rents  for  tracks,  yards 
and  terminals  increased  $64,374,  due  chiefly  to  the  operation  of  the  new 
line  between  Carev  and  Toledo;  injuries  to  persons  decreased  $105,698. 

The  net  earnings  were  $5,638,418,  a  decrease  of  $371,579.  Other  in- 
come was  $241,477,  a  decrease  of  $42,740,  due  principally  to  interest 
chart'.'s  Inst  year  on  advances  to  subsidiary  companies.  First  charges 
were  $4,009,470,  a  net  increase  of  .$94,091.  occasioned  by  the  i.ssue  of  ad- 
ditional bonds,  increased  taxes  and  a  decrease  in  interest  on  loans. 

The  comparative  annual  statements  of  operations,  income 
account  and  balance  sheet  are  as  follows: 


OPERATIONS,   E.ARNINGS,  CHARGES.   &c 

1905. 

Tons  of  freight  carried 16,673,876 

Tons  carried  one  mile 2,465,708,374 

Average  receipts  per  ton  per  mile .598  cts. 

Ereight  earnings  per  train  mile $2.09 

Aver.  No.  tons  revenue  freight  per  train  mile  349 

Av.  No.  tons  (including  co.'s)  per  train  mile.  376 

Freight  earnings  per  mile  of  road —  $7 ,205 

Number  of  passengers  carried 5 ,989 ,534 

Number  of  passengers  carried  one  mile 328,227,823 

Average  passengers  per  train  mile 48 

Average  receipts  per  pass .  per  mile . .         1 .903  cts . 

1905.  1904. 

Miles  operated 1,983.42  1,891.02 

Earnings — 

From  freight $14,291,108  $13,015,507 

From  pa.ssengers 6,379,056  7,452,558 

From  express 613,966  564,662 

Frommails 787,297  771,9.50 

From  rentals ■..         413,616  336,047 

From  miscellaneous 1.32,720  386 

Totals    $22,517,763  $22,141,110 

Expenses — 
For  maint .  of  way  and  structures.   $2,999,105     $2,730,943 
For  maintenance  of  e(uiipment...     3.390,675       3.082,236 
For  conducting  transportation...     9,989,670       9,625,515 
For  general  expenses 499,896  456,908 

Totals    $16,879,345  $15,895,603 

New  construe,  (addition  better'ts)        234,942 

New  equipment  (additions^ 569 

Total  expenses $16,879,345  $16,131,113 

Per  cent  of  exi>en.se.s  to  earnings. .      (,74.96'v)        (71 .79<^) 

Netearnings ..   $5,638,418     $6,009,997 

Other  income^ 

Dividends,  interest,  Ac 241,477  284.^17 

Gross  income $5,879,895  $6,294,214 

Deduct— 

Interest  on  funded  debt $2,865,299  $2,736,349 

Taxes  on  real  estate 671 ,408  610,174 

Taxes  on  gross  earnings 70,070  67,424 

Railroad  commissioners'  assessm'ts           1 ,018  1 ,009 

U.se  joint  facilities.. 176,500  157,808 

Rentals  of  other  propertv 113,568  97,851 

Miscellaneous  interest 111  ,607  244,763 

Preferrtd  dividends.  5% 499.925  499,925 

Common  dividends,  4%. L 1,328,950  1,119,612 

Total $5,8.38,344     $5,534,915 

Surplus    $41,550         $759,299 


1904. 

14,771.277 

2,131,943,327 

.620  cts. 

$2.03 

327 

348 

$7,094 

6,271,669 

410,927,144 

61 

1.781  cts. 

Increase  en- 
Decrease  . 
+  92.40 

-(-$1,275,601 
—  1,073,502 
-f-49,304 
-(-15,348 
-f- 77  ,,569 
^  32,334 

+  $376,653 

+  $268,162 

+  308,438 

+  364,154 

+  42,988 

+  8983,743 

—$234,942 

—569 

+  $748,233 

(+3.17%) 

—-$371,579 

—  42.740 
—$414,319 

+  $128,949 

+  61,234 

+  2.646 

+  9 

+  18,6©2 

+  15,617 

—133.156 


209 .338 

$303,429 
-$717,749 


APR.  21  1906. j 


THE  CHRONICLE. 


927 


CONDENSED 
1905. 

Assets —  $ 

Cost  of  road  and 

oquipment. -.101,092,468 
■Stocks  other  COS.  3,512,209 
Bonds  other  cos - 

Advances 

Fuel  &  supplies 
Cash   charged 

Treasurer 

Cash  in  banks  to 

pay    coupons, 

divs.,  &c  . 


GENERAL  BALANCE  SHEET  DEC.  31 . 


1,433,813 

12,064,464 

1,235,547 


Loans  &  bills  rec.  3,040,000 


099,034        1,383,945 


489,482 


115 
443 
435 


543.0201 


TrafBc  bals.  rec. 

Sundry   collecti- 
ble accounts- - 

Sinking  fund  --- 

New  car  con- 
tracts (per  con- 
tra)  

Other  items 


248,258 
1,571,403 


1,559,319 
32.527 


1904.  1905 

$  Liabilities —  S 

Common   stock-   35,595, 
98  303  243  Proterrcd  stock-    10,000 
2!967,820   Funded  debt(see 
1,115,618       "Ry.&Ind." 

1,181,870       .Section) 62,612 

805,225  Wages  &  suppl's  3,756 
Loans  &  bills  pay 
Traffic  bal.  pay. 
I  Interest  accrued 
I  Bond  int.  due 
479,4411      Jan.  1  1900.. 

44,3341  Bond   interest 
200.7411      unclaimed  — 

|Div.  on  pret 

1,353,529 1  Div.  on  com 

442,140inivs.  unclaimed 
I  Bonds  redeemed 
New     car     con- 
1,400,216       tracts  (per  con- 
es, 197       tra) 

Peoria    &   East. 

RyCo.- 

Kan.  &  Sen.  Ry 
Mt.  G.  Sh.  L.Ry. 
Reserve  fund  for 

renewals 

Profit  and  loss.. 


103     27 
.000  1  0, 


727 
785 
925 
105 
(i04 


124 

711 

17 


554) 
9811 
754  ^ 
90  7  J 


1904. 

$ 
,997,700 
000,000 

,602,727 
,293,201 
,615,925 
400,014 
464,500 

562,081 

699.609 
10,000 


Total  -- 117.878.523  109.812,306 


1,559,319     '1,406.190 


202.522 
5.525 
3.890 


1.661.082 


66,826 
7,968 
2,907 

038.000 
,652,733 


Total  .. 


.117,878,523   109,812,300 


X  Kankakee  &  Seneca  Ry.  Co.,  $117,000;  Central  Indiana  Ry.  Co.. 
$529,390;  Short  Line  divi.?ion,  8962,300;  real  e.state,  $453,933;  Springfield 
UmonDepotCo.,Sl,840.— V.82,i).751,  158. 

American  Grass  Twine  Company. 

(Balance  Sheet  of  Dec.  31  1905.) 

Assets.  I  Liabilities. 


St.  Paul  plant 82,630,606 

Superior  plant 1,066,537 

Oskhosh  plant 574  664 

Glrass  department 344,745 

Furniture  and  fixtures.-  2.308 
Franchises,     licenses, 
shop  rights  and  good 

will 9,889,056 

Patents    234,760 

Cash 42,442 

Accounts  receivable 36,714 

Acc'ts  receivable  (doubt- 
ful)   3,002 

Manufactured  product.  382,825 
Raw  material  and  sup- 

phes 61,251 

Grass  in  fields 54,018 


Capital   stock $15 ,000,000 


Bills  and  acc'ts  paj'able 

Bonds  payable,  Oshkosh 

mill 

Deferred  payments,  grass 
lands 

Interest  on  loans 

Pay  roll   St.   Paul   mill 
Dec.  31 

Provisions     for     doubt- 
ful acc'ts  receivable-  - 

Manfg.  profits- $163 ,050 

Less  profit  and 

loss  account-   162,401 


266,578 

25,000 

11,299 
15,426 

971 

3,002 


649 


Total    $15 ,322,928 


Total '' $15 ,322 ,92: 

—V.  82,   p.  630. 

Bush  Terminal  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
President  Irving  T.  Bush  says  in  substance: 

Additions  to  the  plant,  involving  an  expenditure  of  approximately  $2,- 
500,000,  are  nearing  completion,  and  should  pioduce  an  increased  income 
at  the  rate  of  $300,000  per  year  during  a  portion  of  1906.  Other  addi- 
tions to  tlie  [)lant  will  be  begun  at  once  but  will  not  become  i)i-oducti\e 
until  1907. 

Although  not  completed,  the  first  factory  building  is  more  than  95<>( 
rented.  The  remaining  snace  is  under  consideration  by  prospectivi- 
tenants  and  will  undoubtedly  be  rented  befoi'e  the  building  is  completed. 
This  building  will  produce  a  fixed  rental  income  of  ap))roximately  .165,000 
per  annum  fi'om  May  15  and  an  additional  income  from  freight  shipment.s. 

The  leasing  of  the  space  in  the  first  factory  building  for  satisfactory 
rents  before  the  building  is  completed  has  demonstrated  the  success  of 
this  portion  of  the  enternrise,  and  work  is  Mlrend.v  undpr  w;iv  unon  a  s'-c- 
ond  factory  building,  and  a  third  will  iirobably  be  started  before  the  end  of 
the  year.  These  buildings  will  i)roduce  an  average  income  of  $75,000 
each  per  year. 

The  company's  sixth  pier  will  be  finished  about  Aug.  1,  and  33  addi- 
tional warehouses  will  be  completed. at  varying  dates  during  the  next 
ih  ee  months. 

The  Bush  Terminal  RR.  is  .substantially  completed  and  will  l)e  piu  in 
operation  within  a  few  months'  time . 

The  entire  ent?rprise  is  in  a  most  satisfactory  condition  and  within 
twelve  months  there  should  l)e  a  large  increase  in  net  income.  It  must 
be  borne  in  mind  that  the  company  is  carrying  several  million  dollars  of 
unproductive  property  which,  under  proper  development,  will  yield  a 
large  income  within  a  few  years.  (Compare  official  description  of  enter- 
prise in  V.  80,  p.  1005. — Kd.) 

The  condition  of  the  plant  and  equipment  has  been  thoroughly  main- 
tained during  1905,  several  substantial  betterments  having  been  charged 
to  repairs,  and  at  the  Februar.y  meeting  of  the  boaid  of  directors  an  addi- 
tional amount  of  $20,000  was  charged  to  profit  and  loss.  At  the  same 
meeting  a  dividend  of  5%  was  declared  upon  the  ($1,500,000)  i)referr('(l 
stock. 

Income  Account  for  Fiscal  Years  ending  Dec.  31 . 

1905.         1904. 
(12  mos.)  (11  moK.) 
(Jross  earnings  from  docks,  storage,  &c.,  and  net  in- 
come from  the  railroad  department $740,954  $523,392 

0[)Prating  expenses ._  311,547     160.459 

Nefearnings $429 ,407  $362 ,933 

Deduct — 

Intere.st   on   debt 223,748     128,830 

Taxe.s    - 53,547       55,646 


Surplus  for  the  year $152,112  ■'!178,476 

Interest  on  5%  construction  bonds. 32,039       


Remaining  surplus  carried  to  the  credit  of  profit  and 

lo.ss    $1 20,073  $178,457 

Current  Assets  and  Liabilities  Dec.  31  1905. 
Current  a.isels —  $       I     CurrfntiliabilHles—  % 

C^ash  and  accounts  receivable   .190, 590!  Operating  accounts 37,622 

Advances  to  subsidiary  companies  48,214 [Construction  acc'ts,  payable  from 

Advance  payments 20,500 1      jjrocecds  of  bonds  sold  but  not 

Accrued  storage  and  labor 272,700       delivered  (since  paid) 134.818 

Sundries 23,037 1  Pay  rolls 4,im 

i  Accrued  Interest  on  debt 37,060 

Sundries - 2,0 1 2 


Total 561,101 

—V.  82.  p.  807. 


ToUil 216.560 


GENERAL   INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite   Coal   Roads. — Government   Investigation. — Al- 


tornoy-CJeiuMiil 
nouncemcnt: 


Moody  oil  Tuesday  made  the  following  ari- 


Charles  E.  Hughes,  Esq.,  of  the  New  York  bar  and  Alexander  Simpson 
Jr.  of  the  Pennsylvania  bar  have  been  retained  by  the  Department  of 
Justice  to  take  under  consideration  all  the  facts  now  known,  or  which 
can  be  ascertained,  relating  to  the  transportation  and  sale  of  coal  in 
Inter-State  commerce;  to  advise  what,  if  any,  legal  proceedings  should 
be  begiiu,  and  to  conduct,  under  the  direction  of  the  Attorney-General, 
such  suits  or  prosecutions,  if  any,  as  may  be  warranted  by  the  evidence 
in  hand  and  forthcoming. 

The  general  subject  for  .some  time  has  been  under  con.sideration  by  the 
Department.  It  is  believed  that  sufficient  evidence  has  been  developed 
in  the  investigations  of  the  Inter-State  Commerce  Commission  and  other- 
wise to  warrant  the  employment  of  counsel  under  the  provisions  of  the 
Appropriation  Act  of  February  25  1903,  aiithorizing  the  employment 
of  special  counsel  and  agents  in  proceedings  of  this  nature. 

An  important  element  in  arriving  at  this  conclusion  is  the  recent  de- 
cision of  the  Supreme  Court  in  Hale  vs.  Henkel  (see  item  under  caption 
of  -\merican  Tobacco  Co.,  V.  82,  p.  630),  holding  that  the  Federal  Gov- 
ernment has  the  right,  under  legal  proceedings,  to  examine  the  books 
and  records  of  corporations  engaged  in  Inter-State  commerce. — V.  82, 
p.  807,  750. 

Atlantic  &  North  Carolina  RR. — See  Norfolk  &  Southern 
Ry.  below.— V.  82,  p.  803. 

Baltimore  &  Ohio  RR. — Stock. — For  the  convenience  of 
European  stockholders  arrangements  have  been  made 
whereby  subscriptions  for  the  new  stock  will  be  received 
by  the  Deutsche  Bank,  Berlin,  Societe  de  Credit  Suisse, 
Zurich,  Union  Financiere  de  Geneve,  Geneva,  Swiss  Bank- 
verein,  Basle,  and  Messrs.  Speyer  Brothers,  7  Lothbury, 
London.     See   V.    82,   p.   867. 

Pending  the  payment  of  subscriptions  to  the  .$27,750,000 
new  stock  (V.  82,  p.  867),  the  company  has  borrowed 
-19,000,000  on  three  months'  time  from  the  National  City 
Bank,  of  New  York,  to  provide  for  the  redemption  of  the 
$8,915,000  4H%  collateral  trust  notes  due  May  1  (V.  78, 
p.  1446).  After  the  payment  of  tliis  temporary  loan  next 
July,  there  will  remain  from  the  new  stock  issue  over 
$16,000,000;for  improvements  and  additions. — V.  82,p.  867. 

Bituminous  Coal  Roads. — Government  Investigation. — See 
Anthracite  Coal  Roads  above. — V.  82,  p.  807,  750. 

Boston  &  Maine  RR. — Temporary  Loan. — The  company 
has  borrowed  $550,000  on  its  notes  (erroneously  called  "coal 
notes")  in  anticipation  of  receipts  from  the  new  securities 
which  are  soon  to  be  i.ssued. — V.  82,  p.  567. 

Canada  Southern  Ry. — See  Toledo  Canada  Southern  & 
Detroit  River  Ry.— V.  82,  p.  568. 

Central  Railway  of  South  Carolina. — Bonds  Offered. — A.  A. 
Rutis  &  Co.,  Pittsburgh,  Pa.,  are  offering  at  98  and  interest 
the  unsold  portion  of  a  total  issue  of  $150,000  6%  first  mort- 
gage 20-year  gold  bonds  of  $500  each,  dated  Jan.  1  1906  and 
due  Jan.  1  1926,  but  redeemable  on  or  after  January  1  1911 
at  107;  coupons  payable  Jan.  1  and  July  1  at  the  Colonial 
Trust  Co.  of  Pittsburgh,  trustee  under  the  mortgage.  This  is 
a  steam  road  connecting  the  Southern  Ry.  at  Heath 
springs,  S.  C,  with  the  mines  of  the  Southern  Granite  Co.; 
to  be  completed  in  Julj^  1906,  about  two-thirds  of  the  grad- 
ing having  been  done.  Capital  stock,  $150,000.  A  cir- 
cular says: 

Contracts  have  been  entei'ed  into  with  the  Southern  Ry.  on  a  differen- 
tial basis,  and  also  with  the  Southern  Granite  Co.,  which  will  net  this  road 
on  all  freights  handled  about  $31,000  a  year — sufficient  alone  to  pay  in- 
terest charges,  sinking  fund,  oi)ei-ating  expenses  and  leave  a  net  surplus. 
In  addition  the  Southern  (Ji-anite  Co.,  a  corporation  formed  under  the 
laws  of  South  Cai-olina  and  capitalized  at  $350,000,  guarantees  the  payl 
ment  of  both  principal  and  interest  on  the  bond  issue  of  $150,000.  This 
guai-anty  is  backed  by  a  property  valuation  of  nearly  $1 ,000,000,  includ- 
ing all  the  land,  equipment,  power,  machinery,  &c.,  of  the  said  Southern 
Granite  Co.  Gross  earnings  aggregate  about  $200,000  animally.  Officers, 
with  headquarters  at  Heath  Springs,  S.  C:  President  and  Treasurer, 
Stewart  W.  Heath,  Vice-Pres.  of  the  Bank  of  Kershaw,  Vice-Pres.  of  the 
Kershaw  Oil  Mills,  &c.;  Vice-President,  Hon.  T.  J.  Strait;  Secretary,  E. 
D.  Blakeney. 

Guaranty  Endorsed  on  Each  Bond. 

For  and  in  consideration  of  the  sum  of  One  Dollar  ($1 .00)  to  it  paid  by 
the  Central  Railway  of  South  Carolina,  the  Soutlicrn  Granite  Co.,  a  cor- 
poration duly  organized  under  and  by  virtue  of  the  laws  of  the  State  of 
South  Carolina,  with  a  capital  of  $350,000,  owningil,088  acre-s  of  real 
estate,  including  its  quarries,  machinery  and  e<iuipment,  undertakes  and 
does  hereby  guarantee  the  payment  of  "both  interest  and  principal  of  the 
within  bond.     (Signed  by  President  and  Secretary.) 

Chicago  Rock  Island  &  Pacific  Ry. — Refunding  4%  Bonds. 
— Cable  advices  from  Frankfort-on-Main  annountre  the  listing 
on  the  Stock  Exchange  in  that  city  of  the  additional  $11,- 
784,000  "first  and  refunding  mortgage"  4%  gold  bonds  re- 
cently purchased  by  Speyer  Si  Co. — V.  82,  p.  803,  750. 

Chicago  Subway  Co. — Probable  Retirement  of  Loan. — The 
following,  from  tii(>  "Chictigo  Inter-Ocean"  of  April  14,  we 
understand,  is  substantially  correct: 

The  authorized  issue  of  Illinois  Tunnel  5'';  bonds  amounts  to  $30,000,- 
000,  of  which  .$17,000,000  have  l)een  i.ssueil.  In  addition  $4,000,000  of 
tlie  bonds  have  l)een  put  uii  to  seciire  a  loim  of  .S:^, 000, 000  ()btaine<i  from 
Kuhn,  Loeb  (t  Co.  The  i)roceeds  of  this  loan  ar(>  being  used  in  pushiiiR 
the  construction  work  in  tlie  tunnels.  The  loan  falls  due  Dec.  1  ,  and  the 
proi)o,se(i  linanci;il  plans  include  taking  care  of  the  loan. 

While  the  earnings  at  i)resent  are  necessarily  small,  it  is  anno\niced  that 
bv  .June  1  the  tuiniels  will  be  in  condition  to  carry  a  large  amount  of 
tonnage  between  the  r:iilroad  stations  and  the  dilTeient  otlice  buildings  in 
the  downtown  distiict.  This  will  give  the  company  a  regular  basis  of 
earnings,  which  will  be  incieaM'd  as  tlie  construction  work  jirogresse-s. 
.\t  the  same  time  the  Illinois  Telegrapli  iV;  I  clephonc  Co.,  who.se  proiierty 
is  coven-d  bv  the  present  issue  of  Tunnel  bonds,  is  pushing  into  the  resi- 
dence (listi-icts,  and  promises  Ix-fore  the  end  of  the  summer  to  be  making 
sul)stantial  earnings. 

The  subway  built  aiul  building  aggregates  45  miles,  in- 
cluding 14  miles  under  the  river. — V.  82,  p.  217. 

Chicago  Terminal  Transfer  RR. — Receiver. — Judge  Kohl- 
satit  of  the  I'nitc-d  Slates  Circuit  Court  at  Chicago  on  April 
16  appointed  President  John  N.  Faithorn  as  receiver  of  the 
property,  the  interest  on  the  bonds  being  in  default. — 
V.  82,  p.  .509. 


928 


THE  CHRONICLE. 


[Vol.  lxxxii. 


Cincinnati  New  Orleans  &  Texas  Pacific  Railway. — Car 

Trusts — Further  Facts. — The  4i/^%  f'<)uipnu'nt  gold  notes 
referred  to  last  week  aggregate  $1,938,000  and  are  dated 
May  1  1906.  maturing  $97,000  every  .six  month.s.  la.st  two 
maturities  $96,000  each.  Secured  on  3,000  standard  freight 
cars  and  40  Rodger  ballast  cars,  total  cost,  $2,281,08.5,  of 
which  amount  $343,085  was  paid  in  ca.sh  by  the  railroad. 
See  oflfcring  of  Potter,  Choate  &  Prentice  on  another  page 
of  this  issue.     See  V.  82,  p.  867.  £i 

Colorado  &  Southern  Ry. — Separate  Enterprise. — See  Col- 
orado Southern  New  Orleans  &  Pacific  under  Rock  Island 
Company  in  V.  82,  p.  870. 

Joint  Control. — See  Trinity  &  Brazos  Valley  Ry.  below. 
—V.  82,  p.  509,  333. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co — Sale.— 
The  shareholders  will  meet  May  16  to  vote  upon  a  sale  of 
the  entire  property,  franchises,  etc.  Compare  Indiana 
Columbus  &  Eastern  Traction  Co.  below. — V.  81,  p.   1375. 

Fort  Smith  (Ark.)  Light  &  Traction  Co. — Bonds  Offered. — 
Baker,  Aj^lingj-.cfe  Co.,  No.  50  Congress  St.,  Boston,  are 
offering  at  99  and  interest  a  block  of  the  5%  sinking  fund 
gold  bonds,  dated  Dec.  15  1904  and  due  Dec.  15  1944,  but 
subject  to  call  Dec.  15  1909  at  102  and  interest.  Interest 
payable  at  First  National  Bank,  Boston;  First  National  Bank, 
New  York,  or  Central  Trust  Co.  (trustee),  Chicago,  March, 
June,  September  and  December.  The  company  owns  all 
the  public  service  corporations  (the  street  railway  system, 
gas  and  electric  light  plants)  of  Fort  Smith,  and  the  electric 
light  property  of  Van  Buren.  "Population  served  about 
30,000."     A  circular  says  in  substance: 

It  Capitalization:  Common  stock,  $950,000;  preferred  stock  (cumu 
lative  5%  after  Jan.  1907),  $650,000.  Authorized  issue  con.  mtge. 
bonds,  $1,500,000;  outstanding,  $930,000;  reserved  for  extensions, 
$370,000;  reserved  to  retire  1st  mtge.  bonds  on  part  of  property,  $200,000. 
There  are  outstanding  .$48,500  2d  mtge.  bonds  due  in  four  years.  The 
trustee    holds  cash    for  their    redemption  at  maturity. 

Comparative  Statement  of  Earnings  for  1904-05. 

1904.  1905.  Increase. 

Gross  earnings    8141,992  $191,428  $49,435     35% 

Net  earnings 66.122  89,151  23,029     34% 

Interest  on  the  $1,130,000  bonds  calls  for  $56,500.  The  electric-light 
plant  of  Van  Buren,  a  neighboring  town,  has  recently  been  acquired,  but 
the  earnings  therefrom  were  not  included  in  the  "foregoing  statement 
until  Nov.  1905.  The  monthly  interest  charges  are  $4,708.  and  the 
monthly  net  earnings  at  present  are  at  the  rate  of  about  $9,000,  the 
mild  chmatic  conditions  being  favorable  to  winter  earnings.  The 
recent  improvements  on  the  street  railway  contribute  to  the  increased 
earnings,  as  do  also  improvements  made  in  the  electric  lighting  property. 
The  gas  earnings  also  show  steady  increase  due  to  improved  and  extended 
service,  gas  ranges  and  gas  heaters.  The  company  uses  fuel  (slack  coal) 
which  costs  about  81.15  per  ton  delivered. 

Property:  (a)  Gas  works  for  distributing  natural  and  artificial  gas, 
about  43  miles  of  mains;  (b)  electric  power  and  lighting  plant,  generating 
capacity  about  1,742  horse-power;  pole  line  about  60  miles  in  length; 
(c)  street  railway  system,  15J^  miles  in  length,  18  closed  cars  and  15  open 
cars,  new  brick  car  barn;  (d)  park  of  107  acres  with  casino:  (e)  franchise 
expiring  1955;  terms  liberal,  with  no  objectionable  conditions. 

Directors:  Samuel  Insull,  Chicago,  President  Chicago  Edison  Co.; 
W.  R.  Abbott,  Fort  Smith,  President  American  National  Bank;  H.  E. 
Kelley,  Fort  Smith,  President  Kelley  Trust  Co.;  James  Walsh,  Chicago, 
director  Central  Trust  Co.;  James  Brizzolara,  Fort  Smith,  Postmaster  of 
the  city,  H.  M.  Byllesby  &  Co.,  electrical  engineers.  C.  A.  Coffin,  New 
York,  President  of  the  General  Electric  Co.,  is  one  of  the  principal 
tockholders. — V.  80,  p.  996. 

IBGrand  Trunk  Ry. — Bonds  of  Subsidiary  Companies. — See 
Montreal  Warehousing  Co.  and  New  England  Elevator  Co. 
below.— V.  82,  p.  692,  452. 

Grand  Trunk  Pacific  Ry.— Further  Contracts  Awarded. — 
On  April  13  the  Transcontinental  Railway  Commission 
awarded  contracts  as  follows:  Winnipeg  eastward  to  junction 
with  the  Lake  Superior  branch,  245  miles,  to  J.  D.  Mc Arthur 
of  Winnipeg,  price  $13,010,000;  Quebec  northwestward  to 
La  Tuque  150  miles,  $5,297,000;  Cape  Rouge  steel  viaduct, 
to  the  Dominion  Bridge  Co.  of  Montreal,  $320,000  — V. 
82,  p.   627,  568. 

Great  Northern  Ry . — New  Canadian  Lines. — President  Hill 
is  cjuoted  in  substance: 

The  total  length  of  the  lines  which  we  intend  to  build  in  Canada  will 
be  about  1,300  miles.  There  is  really  nothing  new  in  the  work  wh.ich  we 
are  doing  in  Canada.  For  the  last  two  years  we  have  been  at  work  on  a 
line  from  the  Pacific  Coast  through  the  mountains  in  British  Columbia, 
and  we  are  now  working  on  a  line  from  Winnipeg  westward.  We  are 
building  the  line  from  both  ends,  and  by  the  time  the  Grand  Trunk  reaches 
Winnipeg — that  is,  perhaps  in  three  or  four  years — we  expect  to  have 
our  line  completed  from  Vancouver,  on  the  Pacific,  to  Winnipeg  — V  8'' 
p.  804,  568.  ■       ' 

Indiana  Columbus  &  Eastern  Traction  Co. — Proposed 
Merger. — Papers  for  the  incorporation  of  this  company, 
with  $1,000,000  of  authorized  capital  stock,  was  sent  to 
the  Secretary  of  State  at  Columbus,  O.,  on  April  14  from 
the  offices  of  W.  Kesley  Schoepf.  The  company,  it  is 
understood,  will  take  over  the  following  Tucker- Anthony 
and  Appleyard  roads,  recently  accjuired  by  the  Schoepf 
syndicate: 

Central  Market,  16  miles  (V.  82,  p.  451);  Columbus  Buckeve  Lake  & 
Newark,  39  miles  (V.  81,  p.  1375);  Columbus  Newark  &  Zanesville 
42  mile.s;  Columbus  Grove  City  &  Southwestern,  15  miles  (V.  82,  p. 
452);  Columbus  London  &  Springfield,  75  miles;  Dayton  Springfield  & 
Urbana,  57  miles  (V.  82,  p.  804);  and  po.s.siI)ly  it  is  supposed  the  Urbana 
Bellefontaine  &  Northern,  21  miles  (V.  82,  p.  511)  and  the  Columbus 
&  Lake  Michigan. 

The  new  company,  it  is  announced,  will  build  a  line 
between  Dayton  and  Richmond,  Ind.,  40 miles,  (negotiations 
for  the  purchase  of  the  Dayton  &  Western  having  been 
dropped),  making  a  total  system  of  about  290  miles  of 
track,  including  a  road  from  Zanesville,  Ohio,  westward 
through  Columbus,  Springfield  and  Dayton,  to  Richmond, 
Ind.,  where  connection  will  be  made  with  the  Indiana 
properties  of  the  Schoepf  syndicate,  thus  making  a  through 
traction  line  between  Zanesville,  Ohio,  and  Terre  Haute,  Ind. 


Indianapolis  Columbus  &  Southern  Traction  Co. — Earn- 
ings.— Chandler  Brothers  &  C^o..  Philadelphia,  who  are  offer- 
ing at  1023^  and  interest  a  block  of  the  first  mortgage  5% 
gold  bonds  of  1903,  due  1923,  authorized  i.s.sue,  $1,000,000; 
reserved  for  extensions  and  improvements  at  cost,  but  in  no 
event  at  over  $15,000  per  mile,  $365,000;  amount  outstand- 
ing, $635,000,  report: 

Year —                               Oross.  Net.  Interest.  Surplus. 

1905- $210,259  $84,747  $20,000  $64,747 

1904 170,709  65,136  20,000  45.136 

—V.  76,  p.  654;  V.  78,  p.  1440. 

Inland  Empire  Railway  of  Spokane,  Wash. — Consolida- 
tion— Prospectus. — The  jjlan  of  merger,  which  has  been  ap- 
proved by  the  constituent  companies,  provides  for  the  au- 
thorization of  $10,000,000  each  of  common  and  preferred 
stock,  par  of  shares  $100  each. 

T)ie  preferred  .stock  will  be  5%  non-cumulative  for  the  first  five  years; 
after  that  time  cumulative,  with  a  further  provision  that  in  case  more 
than  a  5%  dividend  should  be  paid  upon  trie  common  stock,  an  equal 
dividend  should  be  paid  upon  the  preferred  stock,  but  in  no  case  shall 
more  than  a  7%  dividend  be  paid  upon  the  preferred  stock.  The  pre- 
ferred stock  to  lie  redeemable  at  the  pleasure  of  the  corporation  at  any 
time  at  $135  per  share,  and  to  have  no  vote. 

It  is  planned  to  issue  at  the  present  time  about  $6,000,000 
of  the  common  stock  and  about  $4,000,000  of  the  preferred 
stock.  A  sufficient  amount  of  each  will  be  set  aside  for  the 
purpose  of  taking  over  the  capital  stock  of  the  Coeur  d'Alene 
&  Spokane  Railway  Co.,  Spokane  Traction  Co.  and  Spokane 
&  Inland  Railway  Co.,  and  the  balance  will  be  used  for  the 
establishment  of  a  hydro-electric  power  plant  on  the  Spokane 
River  near  Spokane,  and  the  building  of  an  electric  railway 
to  connect  the  same  w'ith  Spokane.  The  constituent  prop- 
erties are  described  as  follows: 

(1)  The  Coeur  d'Alene  &  Spokane  Ry.  (see  page  28  of  "Street  Railway" 
Section,  is  a  standard-gauge  electric  railway  running  from  Spokane  to 
Coeur  d'Alene  City,  a  distance  of  about  33  miles.  It  has  been  in  opera- 
tion for  about  two  years,  and  has  paid  from  the  start.  (2)  Spokane 
Traction  Co.  (V.  81,  p.  841),  a  city  street  railway  with  22  miles  of  track 
in  operation,  a  considerable  part  of  which  has  been  in  operation  less  than 
a  year.  (3)  Spokane  &  Inland  Railway  (V.  81,  p.  1045,  1850).  This 
road  will  run  soutli  from  Spokane  through  the  rich  Moran  Prairie  country, 
via  Waverly,  to  Waverly  Junction,  at  which  point  the  road  will  branch, 
one  branch  going  to  Colfax  by  the  way  of  Rosalia  and  Thornton,  and  the 
other  to  Palouse  via  Oakesdale  and  Fairfield,  both  lines  running  through 
the  fertile  Palouse  country — a  total  mileage  of  115  miles.  (4)  The  three 
railways  own  all  the  stock  of  the  Spokane  Terminal  Co.  See  V.  81,  p. 
1045. 
Estimated  surplus  earnings  after  completion  of  road,  say  from  Jan.  1  1907. 

1st  year.  2d  year.  3d  year. 

Coeur  d'Alene  &  Spokane  Ry.  Co..         $75,000  $90,000        $110,000 

Spokane  Traction  Co 50,000  75,000  84,750 

Spokane  &  Inland  Ry.  Co 115,000  275,000  311,880 

Power  plant  and  railway  to  same.-  20,000  65,000  217,500 

Estimated  surplus'for  dividends.       $260,000        $505,000        $724,130 

The  Spokane  &  Inland  Railway,  which  is  now  well  under 
construction,  has  not,  we  are  informed,  issued  any  of  its 
bonds,  although  they  have  been  sold,  and  the  manage- 
ment is  considering  the  non-issuance  of  these  bonds  and  in 
lieu  thereof  issuing  bonds  of  the  Inland  Empire  Railway. 
The  bond  issues  of  the  constituent  companies  which  are  now 
outstanding  will  probably  remain  so  for  a  while  at  least,  a 
sufficient  amount  of  Inland  Empire  bonds  being  set  aside 
to  take  care  of  them.— V.  82,  p.  280. 

Lorain  &  West  Virginia  Ry. — Wabash  Ally. — This  com- 
pany, which  has  begun  building  {a  line  for  the  Wabash 
interests  from  Wellington  on  the  Wheeling  &  Lake  Erie 
northerly  to  Lorain,  O.,  a  distance  of  about  30  miles,  has 
called  a  meeting  of  its  shareholders  to  be  held  in  Cleveland 
on  April  25  to  vote  upon  a  proposition  to  increase  the  capital 
stock  from  $10,000  to  $2,000,000;  par  value  of  shares,  $100. 

Marion-Bucyrus  (0.)  Ry.  &  Light  Co. — Bonds  Offered.^ 
Buettner  &  Co.,  Milwaukee,  Wis.  are  offering,  at  a  price 
to  net  the  investor  6%,  $100 ,000  first  mtge.  5%  gold  bonds 
in  denominations  of  $50,  $100",  $500  and  $1,000.  An 
advertisement  says: 

This  Interurban  road  is  a  link  in  a  chain  of  railways  that  connects 
Cleveland  with  Columbus,  Springfield,  Dayton,  Cincinnati  and  Indian- 
apolis. Tlip  rigid  of  way  is  private.  Principal  and  interest  payable 
semi-annually  at  office  of  Cleveland  Trust  Co.  This  road  is  bonded  at 
$12,500  a  mile.  The  terminal  points  are  Marion  and  Gallon. — V. 
81,  p.  613. 

Maritime  Coal  &  Railway  Co.,  Limited. — New  Name — 
Change  in  Par  Value  of  Shares. — The  shareholders  at  a  meet- 
ing held  in  Montreal  on  March  24  voted  to  change  the  name 
of  the  company  to  the  Maritime  Coal,  Railway  &  Power  Co., 
Limited,  and  increased  the  par  value  of  the  shares  from  $5 
to  .$100.  The  position  of  the  first  mortgage  6%  bonds  is 
unchanged  except  for  an  increase  of  $25,000,  making  a  total 
issue  of    $125,000    instead  of    $100,000. 

Dividend.— A  dividend  of  1%  was  declared  on  the  common 
stock  at  the  annual  meeting  March  24,  payable  May  1  1906. 
Compare  V.  81,  p.  1178. 

Mattoon  City  Ry. — Refunding  and  Extension  Mortgage. — 
This  company,  whose  $350,000  first  mortgage  bonds  wer« 
recently  oflfered  for  sale  (compare  V.  82,  p.  100)  has  filed 
a  refunding  and  extension  mortgage  to  secure  $1,000,000 
of  5%  gold  bonds  dated  Jan.  2  1906  and  due  Jan.  1  1936. 
but  subject  to  call  in  or  after  1916.  Of  the  bonds  authorizea 
$350,000  are  reserved  to  take  up  the  first  mortgage  53  as 
they  mature  from  year  to  year,  and  $150,000  are  now  to 
be  issued;  interest  payable  at  Colonial  Trust  &  Savingi 
Bank,  Chicago,  or  at  National  City  Bank,  New  York. 
See  V.   82,  p.   100. 

Mexican  Tramway  Co.,  City  of  Mexico. — New  Holding 
Company — Bonds  Offered. — Press  reports  from  Montreal  state 
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that  this  company  has  been  formed  by  Canadian  capitaUsts 
to  take  over  the  tramway  hnes  of  the  City  of  Mexico  and  is 
oflfering  $8,000,000  bonds  at  90  with  35%  bonus  in  stock,  the 
entire  amount  being  underwritten  by  a  syndicate  most  of  the 
members  of  which  are  directors  of  the  Mexican  Light  &  Power 
Co.  (see  "Industrials"  below). 

Michigan  Central  RR. — Sale  of  Guaranteed  Bonds. — See 
Toledo  Canada  Southern  &  Detroit  Ry.  below. — V.  82, 
p.  805,  687. 

Montgomery  (Ala.)  Street  Ry. — Consolidation. — See  Mont- 
gomery Traction  Co.  below.— V.  81,  p.   1792. 

Montgomery  (Ala.)  Traction  Co. — Consolidation. — With 
this  title,  with  $2,000,000  capital  stock,  but,  it  is  said,  under 
the  charter  of  the  Montgomery  Street  Ry.  Co.,  there  were 
formally  consolidated  on  April  13  the  Montgomery  Traction 
Co.,  the  Montgomery  Street  Railway  and  the  Suburban 
Railway,  all  shares  in  these  companies  being  surrendered  in 
exchange,  it  is  said,  for  "full-paid  stock  of  equivalent  value 
in  the  consolidated  corporation." 

The  consolidated  company  has  filed  a  mortgage  to  the 
Heal  Estate  Trust  Co.  of  Philadelphia,  as  trustee,  to  further 
secure  an  issue  of  $2,000,000  bonds  under  a  deed  of  trust 
made  in  1905  by  the  old  Montgomery  Traction  Co. 

Ordinance. — The  company  has  filed  notice  of  its  formal 
acceptance  of  the  new  franchise  ordinance  in  accordance  with 
which  it  will  for  the  next  ten  years  pay  into  the  city  treasury 
■$2,500  annually,  as  a  license,  and  after  that  time  $5,000 
yearly.  The  company  is  also  to  sell  school  tickets  at  the 
Tate  of  314  cents,  but  the  provision  requiring  the  sale  of  24 
ordinary  tickets  for  $1  was  omitted. — V.  81,  p.  1792. 

New  York  Central  &  Hudson  River  RR. — Stock  Increase 
Authorized. — The  shareholders  at  the  meeting  on  April  18 
unanimously  approved  the  proposition  to  increase  the 
capital  stock  from  $150,000,000  to  $250,000,000.  See 
V.  82,  p.  752,  693. 

New  York  &  Jersey  RR. — Consolidation. — See  Hudson  & 
Manhattan  RR.  in  V.  82,  p.  804;    V.  80,  p.  1112 

New  York  New  Haven  &  Hartford  RR. — Proposed  Merger 
of  Terminal  Property. — See  Providence  Terminal  Co.  below 
.and  compare  V.  82,  p.  693,  629,  and  V.  78,  p.  1110.— 
V.  82,  p.  869,  805. 

New  York  &  Rockaway  Beach  Ry. — Notice  to  Holders  of 
.Second  Mortgage  5%  Income  Bonds  and  Stock. — F.  J.  Lisman 
&  Co.,  No.  30  Broad  Street,  N.  Y.,  "having  concluded  to 
act  for  the  holders  of  the  above  bonds  and  stock  to  promote 
•their  interests,"  announce  by  advertisement  on  another 
page  that  they  will  receive  deposits  of  the  same  under  a 
deposit  agreement  on  or  before  April  30  1906. — V.  77,  p. 
2098. 

Norfolk  &  Southern  RR.— ilferg-er.— See  Norfolk  &  South- 
jern  Ry.  below.— V.  82,  p.  805. 

Norfolk  &  Southern  Ry. — Merger. — In  connection  with 
the  underwriting  (Edward  Sweet  &  Co.,  managers)  the  fol- 
lowing information  is  given: 

Proposed  "Norfolk  d"  Southern  Railway  Compamj ." 
•'■  Acquisitions . — A  corporation  to  be  organized  with  the  above  or  some 
■Other  appropriate  name  under  the  laws  of  the  States  of  Virginia  or  North 
Carolina,  or  both,  will  acquire  the  property  of  the  Norfolk  &  Southern 
RR.  (Jo., Virginia  &  Carolina  Coast  llR.Co.  (V.82,  p.  753;  V.80,  p.  2346), 
Pamlico  Oriental  &  Western  Rll.  Co.  and  Raleigh  &  Pamhco  Sound  liil. 
Co.  (V.  81,  p.  1101;  V.  80,  p.  1363),  owning  and  operating  300  miles  ot 
well-equipped  standard-gauge  raih'oad,  and  the  lease  of  the  Atlantic  A 
North  Carohna  RR.  Co..  owning  and  operating  95  miles  of  standard- 
gauge  road,  together  with  the  valuable  terminals  of  said  properties  in 
.Norfolk  and  Suffolk,  Va.,  and  Elizabeth  City,  Ed,?nton,  Mackey's  Ferry, 
Raleigh,  Washington,  Goldsboro,  New  Bern,  Morehead  City  and  Beau- 
fort, in  North  Carolina,  and  all  of  the  capital  stock  and  all  of  the  $10,000,- 
(000  sinking  fund  first  mortgage  bonds  to  be  issued  l),y  a  lumber  company 
acquiring  all  of  the  property  of  the  Roper,  Blades  and  Belhaven  Luinl)er 
companies,  being  over  600,000  acres  of  timber  land  in  fee  and  about  200,- 
000  acres  of  timber  rights  with  standing  timber  thereon  conservatively 
estimated  to  be  4,000,000,000  feet,  together  with  the  modern  manufac- 
turing plants  having  a  present  annual  output  of  125,000,000  feet,  log- 
.ging  roads  and  ample  logging  equipment. 

Construction. — The  company  will  construct  an  exten.sion  of  about  200 
miles  of  standard-gauge  road]  bridging  Albemarle  Sound  and  making  a 
•connected  and  fully-equipix  d  railroad  system  of  about  600  miles  in  lengfli 
between  Beaufort  and  Goldsboro,  New  Bern  and  Washington,  Raleigli 
and  Washington,  Washington  and  Mackey's  Ferry,  Belhaven  and  .Mack- 
-ey's  Ferry,  Mackey's  Ferry,  Edenton,  Suffolk,  Elizabeth  City  and  Nor- 
fork,  traversing  in  great  part  its  own  land  and  timber  holdings,  and  will 
increase  its  lumber  plants  so  that  they  will  have  an  annual  output  of  at 
.least  150,000,000  feet. 

Autfiorized  Capitalization. 
'•'First  mortgage  and  refunding"  5%  50-year  sinking  fund 
gold  bonds,  redeemable  at  any  semi-annual  interest  period 
at  110.  As  [)art  security  there  will  be  pledged  with  trustee 
all  the  .$10,000,000  sinking  fund  first  mortgage  bonds  of 
the  lumber  company  to  constitute  a  sinking  fund  for  the 
redemption  of  the  bonds  of  this  issue,  through  payment  to 
the  trustee  of  82  for  each  1,000  ft.,  board  measure,  of  lum- 
ber cut  or  taken  from  the  pro!)erty,  together  with  the  net 
amount  realized  from  the  sale  of  land,  in  no  year  to  be  less 

than  $1 75 ,000  and  estimated  to  exceed  .'8!300,000 $25 ,000,000 

Reserved  to  provide  for  retirement  of  all  out- 
standing liens .$3  ,.500,000 

Und  rwritten  to  provide  in  part  for  acquirement 

and  in  full  for  construction  as  above 14,000,000 

Remaining  in  treasury  issuable  for  new  railroad 

or  |)roperty  und:'r  proper  restrictions 7,500,000 

Preferred  stock,  5%  non-cumulative  n  dremable  by  company 
at  par,  and  unless  redeemed  exchangeable  during  five  year's 
from  dite  of  i.ssue  at  option  of  holder  for  conunon  stock, 

share  for  share.- 5,000,000 

Underwritten   with   the   $14,000,000   bonds   as 

aforesaid 4 ,800,000 

In  treasury 200,000 

•Common  stock 20,000,000 

As  compensation  with  underwriting 87,000,000 

To  conclude  acquirement  as  above _  5,700,000 

Remaining  in   treasury  for  future  acquisitions 

under  proper  restrictions 7,300,000 


Earnings. — At  the  present  rate  the  aggregate  net  annual  earnings  of  the 
properties  to  be  acquired  by  the  company  is  over  $1,050,000;  interest  on 
bonds  to  be  issued,  including  reserve  for  refunding,  $875,000;  balance  ap- 
plicable to  stock,  $175,000. 

Estimated  Earnings  for  tlic  First   Year  after  the  Property  Is  Completed. 

Estimated  net  earnings  for  the  first  year  after  the  property  is 

completed  by  the  expenditure  of  $6,000,000 $1,550,000 

("The  above  estimate  is  based  upon  only  $4,500  gross  earn- 
ing per  mile  of  road  and  65 Tr  for  operating,  although  the 
Norfolk  &  Southern  is  now  earning  $5,500  gross  and  $4  •>• 

net  profit  per  1,000  feet,  board  measure,  cut  by  the  lum-  iv] 

her  companies,  although  they  are  exceeding  that  estimate 
by  33%  at  the  present  time.") 

Interest  on  bonds 875 ,000 

Applicable  to  preferred  and  common  stock X675  000 

—V.82,  p.  805.  "   ■ 

Pennsylvania  &  Ohio  (Electric)  Ry. — Change  in  Control. — 
L.  A.  Robin.son,  General  Pa.ssenger  Agent  of  the  Pittsburgh 
&  Lake  Erie  RR.  (controlled  by  the  Lake  Shore  &  Michigan 
Southern)  has  purchased  a  majority  of  the  $700,000  capital 
stock  of  the  Pennsylvania  &  Ohio  (Electric)  Ry.,  presumably 
in  the  interest  of  the  railroad  company,  and  it  is  said 
proposes  to  consolidate  the  Pennsylvania  &  Ohio  with  the 
Ashtabula  &  Lake  Shore  Electric  Ry.  and  the  Woodland 
Beach  Park  Co.,  of  both  of  which  he  is  President. — V  74 
p.  478. 

Providence  Terminal  Co. — Proposed  Merger. — Attorney- 
General  Malone,  having  decided  that  this  company's  bonds 
are  not  a  legal  investment  for  Massachusetts  savings  banks 
(compare  V.  82,  p.  693),  the  stockholders,  it  is  announced, 
will  vote  May  8  on  a  proposition  to  sell  the  company's 
property,  rights,  franchises,  etc.  to  the  New  York  New 
Haven  &  Hartford  RR.— V.  82,  p.  693,  629. 

Raleigh  &  Pamlico  Sound  RR. — See  Norfolk  &  Southern 
Ry.  above.— V.  81,  p.   1101. 

Raleigh  &  Southport  Ry. — Bonds — Status. — F.  J.  Lis- 
man &  Co.,  New  York,  in  November  la.st  placed  a  block  of 
the  first  mtge.  5%  60-year  gold  bonds,  dated  1905  and  due 
June  1  1965.  Interest  payable  June  1  and  Dec.  1  in  N. 
Y.  City.  Knickerbocker  Trust  Co.,  New  York,  trustee. 
The  firm's  circular  says  in  substance: 

This  company  acquired  on  June  1  1905  the  Raleigh  &  Cape  Fear  Ry., 
Raleigh,  N.  C,  to  EiUington,  on  the  Cape  Fear  River,  31  miles,  and 
is  building  a  bridge  over  the  river  and  extending  the  Une  30  miles  south 
to  Fayetteville,  a  prosperous  manufacturing  town.  To  raise  part  of 
the  funds  for  construction,  and  for  the  acquisition  of  the  R.  &.  C.  F.  Ry., 
the  company  has  authorized  a  first  mortgage  for  $2,000,000,  of  which 
$167,000  is  reserved  to  take  up  the  bonds  of  the  Raleigh  &  Cape  Fear 
Ry.;  $30,000  is  to  be  issued  on  account  ot  the  bridge,  costing  about 
$40,000,  and  the  balance  is  issuable  at  $7,000  per  mile  for  line  of  road 
constructed  or  acquired,  and  at  the  rate  of  $1,000  per  mile  additional 
for  equipment.  Under  no  circumstances  can  the  mortgage  exceed 
.S8,000  per  mile,  including  equipment,  except  the  ,$30,000  bonds  issuable 
for  the  bridge.  The  total  mortgage  on  the  hne  from  Raleigh  to  Fayette- 
ville will  be  about  $475,000,  anfl  at  this  time  there  is  no  intention  what- 
soever of  building  any  additional  mileage. 

The  total  interest  charges  will  be  $24,000  on  the  62  miles,  while  the 
present  32  miles  are  earning  net  at  the  rate  of  over  $21,000.  It  is  esti- 
mated by  competent  railroad  men  that  the  company  will  easily  earn  gross 
approximately  $150,000,  with  $60,000  net.  The  hne  connects  at 
Raleigh  with  the  Southern  Ry.  and  the  Seaboard  Air  Line,  and  at 
Fayetteville  with  the  .\tlantic  Coast  Line's  main  line,  as  well  as  its 
division  running  from  that  point  to  Wilmington,  tlie  nearest  seaport; 
also  with  boats  running  from  the  head  of  navigation  on  the  Cape  Fear 
River  at  Fayetteville,  to  Wilmington,  where  connections  are  made  with 
the  Clyde  and  other  hues  for  all  Atlantic  ports.  With  these  connections 
the  company  will  occupy  a  strong  strategic  position,  as  a  con.siderable 
amount  of  long-haul  trafhc,  such  as  lumber,  cotton  and  tobacco,  origin- 
ates along  the  line.  Compare  page  124  of  "Railway  &  Industrial"  Sec- 
tion.— V.  80,  p.  2400. 

Rockford  &  Interurban  Ry  .—Divisional  Bonds  Offered — 
Status. — A  B.  Leach  &  Co.,  New  York,  etc.,  are  offering 
for  sale  $250,000  of  the  issue  of  $1,000,000  first  mtge.  5% 
$1,000  gold  bonds  of  the  Rockford  Beloit  &  Janesville  RR., 
now  a  division  of  the  Rockford  &  Interurban  Ry.,  which 
guarantees  the  bonds,  unconditionally,  both  as  to  principal 
and  interest.  Bcmds  dated  Oct.  1  1905  due  Oct.  1  1930, 
but  redeemable  on  and  after  Oct.  1  1910  at  102}/^  and 
interest.  Interest  April  1  and  Oct.  1  at  the  Am.  Trust  & 
Savings  Bank,  the  mtge.  trustee,  Chicago,  or  at  the  first 
National  Bank,  N.  Y.  City.  A  circular  gives  the  following 
information  about  the  Rockford   &  Interurban. 

Capital  stock,  preferred,  $50,000  (issued  in  April  1906. — Ed.);  com- 
mon, $1,000,000;  total,  $1,050,000.     Bonded  debt,  $2,525,000    viz- 

Rockford  &  Interurban,  .$900,000;  Rockford  &  Freeport  Division. 
$625,000;  R.  B.   &  J.   Division,  $1,000,000. 

Statement  of  operations  for  calendar  year  1905.  (Including  the 
Rockford  Beloit  &  Janesville  and  the  Rockford  &  Interurban  Co.  as 
operated  independently.) 

Gross  earnings $478 ,91 1 1  Bond   interest $103 ,785 

Operating  expen.ses,  etC-_   285,056  Dividends 40,000 

Net   earnings 193,855  [Surplus    50,070 

The  net  earnings  for  January  and  February  1906  show  a  gain  over 
the  corresponding  i)eriod  of  1905  of  $8,297,  being  an  increase  of 
59%.  It  is  estimated  that  the  earnings  for  the  year  1906  apjilicable 
to  interest  and  dividends  will  be  $235,000,  without  allowing  for  the 
earnings  that  will  imdoubtedly  accrue  to  this  property  by  the  completion 
of  a  line  now  under  construction  between  Belvidere  and  Elgin,  giving 
a  through  hne  to  the  city  of  Chicago. 

The  Rockford  Beloit  &  Janesville  division  extends  from  Rockford, 
111.,  northerly  to  the  Illinois  State  line  at  or  near  Beloit,  Wis.,  and,  by 
ownership  of  all  the  l)on(ls  and  stock  of  the  Beloit  Delavan  Lake  & 
.lanesville  Ry.  Co.,  extends  also  from  the  State  line  through  Beloit 
to  Janesville,  Wis.  About  27  miles  of  private  right-of-way  and  5H 
miles  of  highway  and  streets;  total  main  tracks  about  32><j  "miles;  70- 
(toimd  "T"  rails  laid  on  oak  ties,  except  about  1  J^'  miles,  which  is  72- 
pound  7-inch  girder  rail.  Power  house  with  two  Allis-Chalmers  engines 
of  800  horse  power  ca))acitv  each.  Estimated  population  served  by  tills 
division,  85,000.— V.  82,  p.  393,  162. 

Rock  Island  Company. — See  Rock  Island-'Frisco  Terminal 
Ry.  below.— V.  82,  p.  870,  .335. 

Rock  Island-'Frisco  Terminal  Ry. — Incorporated. — This 
company  was  incorporated  in  Missouri  on  April  9  with  $5,- 
000,000  of  authorized  capital  stock,  the  directors  being  all 
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ofTuials  of  the  St.  Louis  &  San  Francisco  RR.,  for  the  purpose 
of  coini)lctinK  the  St.  Louis  and  East  St.  Louis  terminals  of 
the  Hock  Island-'Frisco  .system  and  the  new  freight  station 
and  yards  of  the;  roads  in  St.  Louis.  The  articles  of  incor- 
poration authorize: 

The  con.sfniction  of  iil)oiit  30  miles  of  road  extending  from  tlie  inter- 
section of  tlie  Wahiish  IIH.  witli  ilie  western  boundary  of  St.  Loui.s, 
easterly  and  soutlierly  via  tlie  intersections  respectively  of  Carrie  and  Bul- 
wcr  avenues, Warren  and  Hall  sts.,  Middle  and  Collins  streets,  to  the  south- 
ern limits  of  St.  Louis  between  JJroadway  and  the  St.  Louis  Iron  Mountain 
&  Southern  Ry.;  also  the  acquisition  of  the  right  to  .send  trains  over  the 
Mississippi  Hiver  l)v  the  Merchants'  Bridge  and  to  construct  terminal 
tracks  in  St.  Clair  County,  111.,  connecting  with  th(^  Merchants'  Bridge 
and  the  Madison  Illinois  &  St.  Louis  Hy.  and  to  a  i)oint  on  the  Mis.sissipi)i 
near  East  Carondclel . 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Purchase. — 
Tiic  stockholders  on  March  21  ratified  tlie  purcliasc  of  the 
subsichary  lines,  the  Little  Rock  &  Fort  Smith  Ry.  and  the 
Kansas  &  Arkansas  Valley  Ry. — V.  82,  p.  220. 

St.  Louis  &  San  Francisco  RR. — St.  Louis  Terminal  Com- 
pany.— See  Rock  Island- 'Frisco  Terminal  Ry.  above. — V.  82, 
p.  871,  569. 

San  Francisco  Idaho  &  Montana  Ry. — Articles  filed  in 
Oregon.— This  Idaho  corporation  has  filed  articles  of  incor- 
poration in  Oregon,  its  authorized  capital  stock  being 
$50,000,000.  The  company's  charter  covers  the  right  to 
build  from  San  Francisco  northerly  through  Nevada, 
Oregon  and  Idaho  via  Boise  to  Butte,  Mont.,  a  distance  of 
1,000  miles,  with  a  connecting  hne  from  Mason  to  Winne- 
mucca,  Nev.     Office,  Boise,  Idalio. — V.  82,  p.  101. 

Southern  Ry. — Authorized. — The  shareholders  on  AprilUS 
approved  the  proposition  to  authorize  an  issue  of  $200,000,- 
000  50-year  4%  bonds  for  the  purposes  stated  in  V.  82,  p. 
397.— V.  82,  p.  629,  570. 

Stillmore  Air  Line  Ry. — Sale. — A  press  ^despatch  from 
Savannah  on  April  10  says: 

The  Stillmore  Air  Line  has  been  purchased  by  Colonel  A.  R.  Lawton, 
Vice-President  of  the  Central  of  Georgia  Railway  Co.  H.  P.  Smart  has 
become  President  of  the  company,  which  indicates  that  the  road  will  be 
operated  as  a  separate  corporation.  It  is  said  that  the  purchase  price 
was  about  $500,000.  The  Stillmore  Air  Line  is  54  miles  long,  running 
from  Collins,  on  the  Seaboard,  to  Wadley,  on  the  Central. 

Those  interested  are  not  prepared,  we  learn,  to  make  any 
statement  regarding  the  matter. 

Stock  Transfer  Act. — Law  Upheld. — The  Court  of  Appeals 
at  Albany  on  April  17  unanimously  upheld  the  constitution- 
ality of  the  law  of  New  York  State  taxing  the  transfer  of 
shares  of  capital  stock.  See  further  particulars  among  bank 
items  on  a  preceding  page  and  compare  V.  80,  p.  1443. 

Temiskaming  &  Northern  Ontario  Ry. — Status  of  Govern- 
ment Enterprise. — The  Province  of  Ontario  recently  placed 
in  London  an  issue  of  £1,200,000  3}^%  registered  stock, 
due  Jan.  1  1946  (V.  82,  p.  713)  in  order  to  finance  its  require- 
ments in  connection  with  this  road.     An  advertisement  says: 

'  ■  The  issue  is  for  the  purpose  of  repaying  treasury  bills  of  £1,200,000,  due  May  15, 
which  were  issued  for  the  construction  of  the  Ontario  Government  Ry.  from  North 
Bay  (where  it  connects  with  the  Orand  Trunk  Ry.  and  the  Canadian  Paciflc  Ry.). 
northerly  to  the  junction  with  the  Grand  Trunk  Paciflc  Ry.,  a  dist.ince  of  about  265 
miles.  The  working  of  the  first  section  of  113  miles  from  North  Bay  to  Liskeard, 
which  was  taken  over  from  the  contractors  in  January  1905,  already  shows  a  con- 
siderable net  revenue,  and  the  railway,  when  completed,  will  have  a  large  local 
revenue  as  well  as  the  through  traffic. 

The  annual  report  for  calendar  year  1905,  presented  to 
the   Legislature  of   Ontario  on   March   1,   shows: 

Cost  of  road  and  equipment  to  Deo.  31  1905,  S7, 475, 473;  deduct  sales  of  wood, 
interest  on  deposits,  etc.,  338,870,  leaving  $7,346,603  as  net  cost.  Including  the 
James  Bay  appropriation  the  total  expenditure  is  $7,476,441.  Liabilities:  Loan 
from  Province,  $5,804,004  (represented  by  above  issue  of  Treasurv  bills,  now 
being  taken  up  by  permanent  loan);  advances  from  Province,  $1,636,164;  mis- 
cellaneous, 536,273;  a  total  of  $7,476,441.  Gross  earnings,  $253,721;  operating 
expenses,  $139,773;  net  earnings,  $113,948.  There  were  86,048  passengers  and 
99,192  tonsot  Ireight  carried.  The  earnings  for  1906  are  much  in  excess  of  1904. 
—v.  77,  p.  1747.  251. 

Toledo  Canada  Southern  &  Detroit  Ry, — New  Guaranteed 
Bonds.— The  new  50-year  first  mortgage  4%  gold  bonds  of 
this  company  are  authorized  to  the  amount  of  $4,500,000, 
of  which  $1,600,000  have  been  sold  to  J.  P.  Morgan  &  Co., 
the  proceeds  to  retire  the  $1,500,000  7%  bonds  due  Jan.  1 
1906  that  were  held  in  the  treasury  of  the  Canada  Southern 
Ry.  The  bonds  are  guaranteed  by  endorsement  by  the 
Michigan  Central  RR.,  which  leases  the  road  from  the 
Canada  Southern,  the  latter  owning  the  entire  $1,547,662 
capital  stock.  In  1913  the  stock  will  go  to  the  Michigan 
Central.  The  bonds  are  a  first  mortgage  on  the  road  from 
Detroit  to  Toledo,  58.92  miles,  with  3.40  miles  of  second 
track  and  91  miles  of  sidings.  They  are  dated  Jan.  1  1906. 
Guaranty  Trust  Co.  New  York,  trustee;  denominations 
$1,000  for  coupon  bonds  and  $1,000,  $5,000,  $10,000  and 
$50,000  for  registered  bonds. 

Toledo  Railway  &  Terminal  Co. — Bondholders'  Committee. 
— Deposits  of  this  company's  first  mortgage  bonds  are  re- 
quested to  be  made  with  the  Columbia  Trust  Co.  of  New 
York,  as  depositary.     Committee: 

Andrew  T.  Sullivan,  President  Nassau  Trust  Co.,  Brooklyn,  Chairman; 
R.  E.  James,  President  Easton  Trust  Co.,  Easton,  Pa.;  Samuel  C.  East- 
man, President  New  Hampshire  Savings  Bank,  Concord,  N.  H.;  Daniel 
McCoy,  President  State  Bank  of  Michigan,  Grand  Rapids,  Mich. — V.  82, 
p.  753,  220. 

Toluca  Marquette  &  Northem|RR. — Sale^of  Bonds. — At 
auction  in  this  city  on  March  21  Adrian  H.  Muller  &  Son 
sold  $25,000  of  this  company's  first  mortgage  4^%  gold 
bonds,  due  1952,  with  coupon  of  January  1905  attached, 
for  $250  for  the  lot. 

The  road  extends  from  Rutland  to  McNabb,  111.,  21  miles,  and  Broadus 
tolHenry,  111.,  5  miles;  trackage  (A.  T.  &  S.  F.  Ry),  to  Toluca,  111  , 
1^  mile.  Capital  stock,  $150,000;  first  gold  4 J^s  of  July  1  1952,  $850,000. 
Gross  earnings  for  year  1904r05,  $111,350;  net,  $55,585;  charges, 
$45,331;    balance,  surplus,  $10,254.     The  late  Charles  J.  Devlin  was 


President .     The  property  is  now  in  the  hands  of  Walter  Reeves,  Streator, 
111.;    and    Jas.  E.  Hurley  and  Cyrus  Leland  Jr.,  of  Topeka,  Kaa.,  as 

recciviis. — V.  81,  p.  1067. 

Toronto  Railway. — A'eu;  Stock. — The  shareholders  on 
Apiil  17  voted  to  increase  the  share  capital  from  $7,000,000 
to  S«, 000 ,000.  It  is  said  that  the  new  shares  will  be  offered 
for  sutjscription  to  holders  of  record  April  28  in  proportion 
of  1  to  7  .shares  held.     See  V.  82,  p.  693. 

Trinity  &  Brazos  Valley  Ry. — Joint  Control. — The  Rock 
Island  has  acc|uircd  a  half  interest  (.see  V.  82,  p.  870)  in  this 
company,  which  in  April  1905  was  purcha.sed  by  the  Colorado 
Southern  Ry.  Co.  (V.  80,  p.  1423,  2622). 

New  Bonds. — The  Texas  Railroad  Commis.sion  on  March 
28  authorized  the  issue  of  $.526,000  bonds,  covering  26  miles 
of  completed  road  from  Mcxia  south. — V.  81,  p    .560. 

United  Railways  Investment  Co.  of  San  Francisco. — 
Stat7is. — The  old  cable  power  house  at  Market  and  Valencia 
streets,  we  learn,  has  been  destroyed  in  the  great  conflagra- 
tion, but  the  insurance  of  $325,000,  it  is  said,  will  more  than 
cover  the  lo.ss.  The  principal  power  hou.ses,  one  at  Bryant 
Street,  the  other  at  North  Beach,  have  been  reported  as  safe, 
the  latter  being  almost  surrounded  by  vacant  lots.  The 
company's  total  fire  insurance  is  $3,125,000. 

The  company's  interest  in  the  Philadelphia  Co.  of  Pitts- 
burgh (70%  of  the  $30,000,000  common  stock)  would,  on  the 
basis  of  the  surplus  receipts  of  that  company  last  year, 
entitle  the  Investment  Company  to  an  amount  sufficient  to 
pay  its  own  preferred  dividend  and  1%  on  its/'ommon  stock, 
besides  all  its  fixed  charges. — -V.  81,  p.  1551.  ' 

Vanderbilt  Timber,  Mining  &  Southwestern  Ry. — Bonds 
Offered. — The  directors  of  this  Alabama  incorporation  are 
offering  at  90%,  through  the  Trenton  (N.  J.)  Trust  &  Safe 
Deposit  Co.,  trustee,  $100,000  of  the  first  issue  of  $162,500 
of  6%  30-year  gold  bonds  covering  13  miles  of  railroad  from 
Tallapoosa,  Ga.,  on  the  Southern  Ry.,to  Hopewell,  Ala. 
"To  be  extended  now  to  Montgomery,  Ala.,  a  distance  of 
135  miles  in  all."     A  circular  says  in  part: 

Denominations  of  bonds:  $1,000,  $500  and  $250,  redeemablejafter 
five  years  at  105.  Bonded  issue  limited  to  $12,500  per  mile.  The 
present  line  of  railroad  has  been  in  successful  operation  for  the  past  two 
years,  handling  the  timber  product  of  the  company,  which  owns  and 
controls  thousands  of  acres  of  long-leaf  Georgia  yellow  pine  timber. 
Inventory  of  March  1906  aggregates  .$356,717,  including  3  locomotives, 
$13,000;  saw  mills,  $10,500;  13  miles  of  road,  $162,500;  10,000  acres 
of  timber,  $100,000;  lumber,  etc.,  $21,000.  Profits  earned  for  fiscal 
year  ending  July  1  1905,  $50,996,  viz.:  receipts  from  sale  of  lumber, 
$33,697;  receipts  from  merchandise,  $11,333;  receipts  from  railroad, 
$5,966.  The  route  will  extend  through  an  agricultural  timber  and 
mineral  belt.     Office,  203  E.  State  St.,  Trenton,  N.  J.,  or  Hopewell,  Ala. 

Directors. — George  O.  Vanderbilt,  Pres.,  Princeton,  N.  J.;  William 
AUfather,  Vice-Pres.,  Trenton,  N.  J.;  A.  B.  Haring,  Treas.,  Frenchtown, 
N.  J.;  Lewis  C.  Lewis,  Sec,  Chester,  Pa.;  W.JW.  Summerlin,  Gen.  Mgr., 
Hopewell,  Ala.;  Wm.  B.  Wills,  Mount  Holly,  N.  J.;  Gilbert  D.  Laird, 
Trenton,  N.  J. 

Virginia  &  CaroUna  Coast  RR. — Merger. — SeeiNorfoIk  & 
Southern  Ry.  above.— V.  82,  p.  753. 

West  Virginia  Midland  RR. — Purchase. — This  company, 
which  was  incorporated  in  1905  with  $500,000  stock,  to  build 
from  Sutton,  W.  Va.,  to  Marlinton,  about  50  miles,  on 
April  1  took  over,  under  purchase,  the  Holly.  River  &  Addi- 
son Ry.,  extending  from  Holly  Junction,  W.  Va.,  to  Webster 
Springs,  30  miles,  with  a  4-mLle  branch.  The  road,  it  is 
said,  will  be  extended  at  once  up  the  Elk  River  Valley  above 
Webster  Springs,  a  distance  of  20  miles.  The  old  company 
is  reported  to  have  had  $200,000  stock  and  $200,000  first 
mortgage  5%  bonds  of  1922. 

Wisconsin  Central  Railway. — Bond  Issue. — The  circular 
of  April  10  announcing  a  meeting  of  the  stockholders  for 
May  8  states  the  propositions  to  be  voted  upon  substantially 
as  follows: 

•  (1)  To  authorize  a  series  of  first  mortgage  30-year  4%  gold  bonds  to  an 
aggregate  amount  of  not  exceeding  $8,500,000,  to  be  secured  by  a  first 
mortgage  upon  a  railroad  now  under  construction  extending  from  Owen, 
Wis.,  to  Superior,  Wis.,  and  Duluth,  Minn.,  and  upon  terminal  proper- 
ties in  Superior  and  Duluth;  $7,000,000  of  said  bonds  to  lje  issued  to 
provide  with  other  funds  for  the  cost  of  said  railroad  and  terminal  prop- 
erties, including  the  payment  of  all  construction  loans  heretofore  made, 
and  the  remaining  $1,500,000  of  said  bonds  to  be  reserved  for  the  exten- 
sion and  improvement  of  said  terminal  properties. 

(2)  To  approve  the  offer  and  sale  of  said  $7,000,000  of  bonds  in  the 
first  instance  to  the  stockholders  of  this  company,  and  the  price  at  .which 
said  offer  and  sale  shall  be  made. — V.  82,  p.  806. 

Yosemite  Valley  RR. — Bonds — Further  Facts.— A  copy 
of  the  mtge.  now  at  hand  shows  the  hmit  of  the  authorized 
issue  to  be  $3,000,000  first  mortgage  5%  gold  bonds,  dated 
Jan.  1  1906,  and  due  Jan.  1  1936  without  option  of  earher 
redemption;  amount  outstanding,  $1,225,000. 

Annual  sinking  fund  beginning  Jan.  1  1911,  for  five  years,  a  sura  equal 
to  one-half  of  1%  of  the  total  bonds  then  outstanding;  for  second  five 
years  1%  yearly;  for  next  ten  years,  2%  yearly  and  during  the  five  j'ears 
ending  Dec.  31  1935,  21^%  yearly,  for  purchase  of  these  bonds,  but  not 
exceeding  110  unless  the  railroad  company  consents  thereto;  any  fund 
not  so  invested  may,  if  the  railroad  company  so  directs,  be  otherwise 
invested.— V.  82,  p.   511. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Extra  Dividend. — The  direc- 
tors on  Thursday  declared  a  quarterly  dividend  of  13^% 
(the  same  amount  as  paid  in  February  last)  and  also  an  extra 
dividend  of  J4  of  1%.  See  remarks  in  editorial  column. — V. 
82,  p.  754,  570. 

American  Pneumatic  Service  Co. — Listed. — The  New 
York  Stock  Exchange  has  listed  165,814  shares  of  $50  each 
of  common  stock  aggregating  $8,290,700,  and  100,000 
shares  of  $50  each  of  6%  non-cumulative  preferred  stock, 
agrgegating  $5,000,000. 
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Report.— See  "Annual  Reports"  in  V.  82,  p.  866. 

American  School  Furniture  Co. — Notice  to  Bondholders . — 
Edward  Miohling,  258  Broadway,  New  York  City,  requests 
bondliolders  who  are  opposed  to  the  proposed  reorganization 
plan,  which  offers  them  preferred  stock  in  exchange  for  their 
bonds,  to  communicate  with  him. 

A  plan  submitted  several  months  ago  provided  for  the 
organization  of  the  American  Seating  Co.  (V.  82,  p.  336), 
with  $2,000,000  common  stock  and  $2,000,000  7%  cumu- 
lative preferred  stock  (but  no  bonds),  to  acquire,  it  was  said: 

$3,000,000  in  reiil  estate,  factories  and  plant  equipment;  .$1,000,000  of 
merchandise  and  accounts  receivable  in  excess  of  accounts  payable;  and 
.fl, 000, 000  in  cash.  Foundries  and  factories  in  Grand  Rapids,  Buffalo, 
Racine,  Piqua,  Manitowoc,  Rockport,  MuskeRon,  Walpole  and  Rloonis- 
burg;  in  a<ldition,  all  franclvises,  patents,  moulds,  accounts  receivable, 
stock  on  hand  and  good-will  of  the  American  School  Furniture  Co.  and 
its  constituent  plants,  22  in  number.  Average  annual  sales  for  five 
years:  School  desks,  400,000;  teachers'  desks,  4,200;  railroad  and  reci- 
tation seats,  54,000;  church  pews,  500,000;  opera  chairs,  2:38,000.  The 
factories  and  plants  have  earned  annually  for  the  past  five  years  an 
average  of  .$344,492  net.     Average  annual  sales  have  been  .¥2,-S36,592. 

It  was  proposed  to  sell  part  of  the  new  preferred  stock  at 
par,  with  20%  bonus  in  common  stock,  in  order  to  raise  the 
$1,000,000  new  cash  working  capital,  which  it  was  estimattd 
would  largely  increase  the  net  earnings  available  for  divi- 
dends.—V.  80,  p.  2217. 

American  Seating  Co. — See  American  School  Furniture 
Co.  above.— V.  82,  p.  336. 

American  Seeding-Machine  Co. — Reincorporated — Capitali- 
zation Reduced. — This  company  was  incorporated  on  March 
20  1906  under  the  laws  of  Ohio  with  $7,500,000  of  author- 
ized capital  stock,  of  wliich  $2,500,000  is  6%  cumulative 
preferred,  and  has  taken  over  as  of  April  1  the  business  of 
the  company  of  the  same  name,  which  was  organized  under 
the  laws  of  New  Jersey  in  1903  (V.  76,  p.  596)  with  $15,000,- 
000  of  authorized  share  capital,  the  amount  issued  having 
been  approximately  $6,448,000  common  and  $6,416,500 
7%  cumulative  preferred.  No  bonds,  mortgage  or  other 
liens  are  outstanding.  Treasurer  B.  J.  Westcott,  under 
date  of  April   10,  writes  in  substance: 

With  the  consent  of  the  stockholders,  the  directors  of  the  N.  J.  cor- 
poration have  sold  all  of  the  assets  of  the  company  to  the  Ohio  corpora- 
tion for  $1,416,500  of  the  pref.  stock  out  of  a  total  issue  of  .$2,500,000, 
and  $5,000,000  common,  being  the  entire  issue  of  common;  the  balance 
of  the  pref.  stock,  viz.,  .$1,083,500,  is  reserved  in  the  treasury  for  future 
purposes  and  will  be  sold  for  cash  at  not  less  than  par.  The  proposition 
lias  been  submitted  to  the  stockholders  of  the  N.  J.  corporation,  to 
purchase  their  pref.  stock,  (.86,416,500)  at  par,  in  exchange  for  22%  in 
the  new  preferred  and  78%  in  tlie  new  common  stock,  both  at  par. 

The  principal  property  interests  are  located  in  Ohio  and  near-by  States 
and  the  principal  stockholders  are  located  in  Ohio;  so  that  the' change 
to  an  Ohio  incorporation  seems  a  logical  one,  especially  as  the  laws  of 
Ohio  have,  in  recent  years,  been  made  equally  favorable.  Also,  as  an 
Ohio  corporation,  the  stocks  are  non-taxable  in  this  State,  which  will 
add  considerably  to  their  market  value.  The  company  manufactures 
agricultural  implements,  grain  drills  and  seeding  machines  of  all  kinds. 
President,  Edward  L.  Buchwalter;  Vice-President  and  Chairman  of 
Ex.  Com.,  James  A.  Carr;  Secretary,  Frank  C.  Johnson;  Treasurer, 
Burton  J.  Westcott.— V.  79,  p.  2207. 

Associated  Merchants  Co. — New  Stock  Authorized. — The 
shareholders  on  Wednesday  authorized  the  directors  to  sell 
$5,000,000  additional  second  preferred  stock  for  the  purpose 
of  effecting  "an  important  purchase  now  contemplated," 
or  for  such  other  purpose  as  the  directors  might  decide  upon. 
See  V.  82,  p.  807,  749. 

Bon  Air  Coal  &  Iron  Co.,  Nashville,  Tenn. — Notice  to 
Stockholders — Sale — New  Bond  Issue.- — President  John  P. 
WiUiams  on  April  12  sent  a  letter  to  the  shareholders, 
saying  in  substance: 

Negotiations  are  pending  for  a  sale  of  the  company's  properties  for 
S5, 000, 000,  to  be  paid  in  cash  on  or  before  March  1  1907,  over  and  above 
the  bonded  debt.  An  option  contract  has  been  executed  in  accordance 
with  which  the  propo.sed  purchaser  has  put  up  $100,000,  which  is  to  be- 
come the  property  of  the  company  upon  its  compUance  with  the  following 
conditions  of  the  contract. 

(1)  The  company  is  to  add  to  its  properties  and  include  in  its  con- 
veyance 60,000  acres  of  land,  more   or   less,  adjoining  its  properties. 

(2)  The  company  is  to  cause  all  or  a  majority  of  its  outstanding  stock 
to  be  deposited  with  the  Fourth  National  Rank  of  Nashville,  Tenn., 
duly  endorsed  for  transfer,  the  bank  to  issue  its  negotiable  receijjfs 
for  same.  (3)  The  company,  upon  receiving  the  payment  of  .$5,000,000 
in  cash,  including  said  $100,000,  is  to  convey  to  the  purchaser,  subject 
to  its  bond  mortgages,  the  properties  now  owned  and  the  60,000  acres 
to  be  acquired;  or  the  purchaser  may,  at  his  option,  take  the  certificates 
of  stock  deposited  upon  payment  of  a  sum  of  money  which  shall 
bear  the  same  proportion  to  the  sum  of  $5,000,000  as  tlie  number  of  shares 
deposited  and  so  sold  bears  to  the  total  number  of  .shares  issued  and 
now  outstanding.  The  total  capital  stock  outstanding  is  $1,880,265  94 
of  preferred  stock,  and  $1,880,265  94  of  common  stock. 

As  to  the  60,000  acres  of  land,  more  or  less,  to  be  acquired,  the  com- 
pany now  has  a  contract  to  purchase  it,  and  can  immediately  acquire  it  for 
51,000,000  of  an  i.ssue  of  $1,.500,000  of  bonds.  Tliat  part  of  the  bonds 
not  used  to  pay  for  the.se  lands  is  to  be  used  to  develop  the  lands  so  to  be 
acquired,  and  the  purchaser  has  subscribed  for  $250,000  of  them,  to  be 
paid  for  at  par  on  demand. — V.  82,  p.  220,  50. 

Boston  Woven  Hose  &  Rubber  Co.,  Mass. — Re-incorpora- 
tion.— Thi.s  company  was  incorporated  on  March  22  under 
the  laws  of  Massachusetts  with  .$1,200,000  capital  stock, 
in  shares  of  $100  each,  of  which  $7,50,000  is  6%  cumulative 
preferred,  to  succeed  the  Maine  corporation,  having  the 
same  title  and  the  same  share  capital.  President  Joseph 
N.  Smith  in  a  circular  says: 

Each  present  stockholder  will  receive  in  place  of  each  share  of  his 
stock  in  the  present  Maine  corporation,  i)referred  or  common,  a  sluiic 
of  the  same  cla.ss  in  the  Massachusetts  corporation.  Such  new  shares 
will  of  course  be  non-taxable  in  Massachusetts,  and  as  such  will  have  a 
larger  market  vahie  than  the  present  shares. — V.  81,  p.  1846. 

Brooklyn  Union  Gas  Co  .—Reduction  in  Rates.— See  Con- 
solidated Gas  Co.  of  New  York  below. 

AsseLf,  etc. — A  statement  of  the  company's  a!=isets  and 
liabilities  filed  Oct.  1  1905,  .shows:  Capitahzation,  $33,000,- 
000    (capital  stock,  $15,000,000,  first   mortgage  5%  bonds 


$15,000,000  and  6%  debenture  bonds  $3,000,000),  and  as.sets 
aggregating   $33,479,733,   viz: 

Works  and  holders,  $8,920,000;  services,  $1,125,971;  meters  and 
connections,  $2,098,235;  street  mains  and  rights  at  assessed  value, 
$12,450,000;  other  real  estate,  .$5,075,299;  pipe  and  specials  on  hand. 
.?.59,877;  office  furniture  and  fixtures,  .$47,063;  horses,  w^igons  and 
liarness,  $40,782;  tools  and  implements,  $57,295;  net  working  capital, 
$1,605,211;  properties  represented  by  .stocks  and  bonds  of  sub.sidiary 
companies,  $2,000,000.     (Compare  V.  80,  p.  1853.) — V.  81,  p.  156. 

Buckeye  Steel  Castings  Co.,  Columbus,  O. — Distribution. 
— The  shareholders  voted  on  April  17  to  increase  the  capital 
stock  from  $1,000,000  (all  of  one  class)  to  $2,500,000,  of 
which  11,000,000  will  be  6%  preferred,  preparatory  to  a 
stock  distribution  of  100%,  $500,000  of  the  common  to  re- 
main in  the  treasury.     See  V.  82,  p.  630. 

Bunnell  &  Eno  Investment  Co. — Sale  April  25. — The 
Metropolitan  Trust  Co.,  .successor  to  the  Atlantic  Trust  Co 
as  trustee,  gives  notice  that  the  collateral  for  this  company'^ 
debentures,  Scries  L,  O,  P,  Q,  R,  S  and  T,  will  be  sold 
through  Richard  V.  Harnett  &  Co.,  at  pubhc  auction,  at  th  - 
Exchange  Salesrooms,  Nos.  14  and  16  Vesey  St.,  New  York, 
at  noon  on  April  25.— V.  74,  p    682. 

Central  Light  &  Power  Co.,  San  Francisco,  Cal. — Extra 
Dividend. — Tliis  company,  which  began  business  in  San 
Francisco  in  1897,  has  not,  as  reported,  increased  the  rate 
of  its  monthly  dividend  from  3  cents  to  5  cents  per  share, 
the  larger  distribution  being  due  merely  to  an  extra  payment. 
There  have  now  been  paid  48  dividends  of  3c  and  5c  per 
share.  The  authorized  capital  stock  is  $1,000,000;  out- 
standing 70,000  shares  of  $10  each;  amount  paid  in  on  each, 
$5.  No  bonds.  President,  Frank  Pauson,  Parrott  Bldg., 
San  Francisco. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Option  to  Subscribe. 
— A  circular  dated  April  18  offers  to  shareholders  of  record 
April  18,  the  option  to  subscribe  pro  rata  for  $200,000  of  the 
company's  6%  non-cumulative  preferred  stock  and  $400,- 
000  6%  bonds  bearing  interest  from  Oct.  1  1906  (the  first 
coupon  for  three  months  being  payable  Jan.  1  1907).  See 
plan  in  V.  82,  p.  511. 

The  combined  .subscription  price  is,  in  accordance  with  the  financial 
plan,  $1,000  for  a  $1,000  bond,  and  $500  par  value  of  preferred  stock, 
and  is  payable  in  four  instalments  of  25%  thereof  each  on  or  before  May 
7,  July  1,  Aug.  1  and  Nov.  1  1906,  respectively,  at  the  office  of  the 
Bankers'  Trust  Co.,  7  Wall  St.,  New  York  City,  but  optionally  all  of 
said  instalments  may  be  paid  on  or  before  May  7  1906.  Subscriptions 
must  be  made  upon  the  company's  warrant  between  April  18  and  May  7 
1906,  both  inclusive,  and  the  first  instalment  must  be  paid  at  the  time 
of  the  subscription.  Each  shareholder  is  entitled  to  subscribe  an  amount 
equal  to  5.7142%  of  his  holdings.     See  V.  82,  p.  754,  511. 

Columbus  Power  Co. — Bonds  Offered. — Estabrook  &  Co., 
New  York  and  Boston,  are  offering  at  96 J/^  and  interest  a 
block  of  this  company's  first  mortgage  gold  5s.  Compare 
V.  82,  p.  512,  572. 

Consolidated  Gas'Co.,  New  York  City. — Page  Act  Reduc- 
ing Price  of  Gas. — The  bill  introduced  by  Senator  Alfred 
R.  Page  and  signed  by  Governor  Higgins  on  April  3,  regulat- 
ing the  price  of  illuminating  gas  in  the  city  of  New  York 
provides: 

Sec.  1.  A  corporation,  association,  copartnership  or  person  engaged 
in  the  business  of  manufacturing,  furnishing  or  selling  illuminating  gas 
in  the  City  of  New  York,  except  in  the  5th  ward  of  the  Borough  of  Queens 
and  in  that  portion  of  the  Borougli  of  the  Bronx  formerly  contained 
in  the  towns  of  Eastchester  and  Pelham,  shall  not  charge  or  receive  for 
gas  manufactured,  furnished  or  sold  in  said  city  a  sum  per  1,000  cubic 
feet  in  excess  of  the  following  rates: 

1.  In  the  Borough  of  Manhattan,  in  the  first  ward  of  the  Borough 
of  Queens,  in  the  Borough  of  Brooklyn  except  the  30  and  31st  wards 
thereof,  and  in  the  Borough  of  the  Bronx,  except  that  portion  of  it 
formerly  contained  in  the  town  of  Westchester  outside  of  the  villages  of 
Wakefield  and  Williambridge,  80  cents. 

2.  In  the  2nd  and  4th  wards  of  the  Borough  of  Queens,  and  in  the  30th 
ward  of  the  Borough  of  Brooklyn,  $1  00. 

3.  In  the  3rd  ward  of  the  Borough  of  CJuecns,  in  tlie  31st  ward  of  the 
Borough  of  Brooklyn,  and  in  the  Borough  of  Richmond,  $1  25  for  the 
remainder  of  the  year  1906;  $1  20  during  the  year  1907;  SI  15  during 
tlie  year  1908;  $1  10  during  the  year  1909;  $1  05  during  the  year  1910, 
and    $1    thereafter. 

4.  In  that  portion  of  the  Borough  of  the  Bronx  formerly  contained 
in  the  town  of  Westchester,  outside  the  villages  of  Wakefield  and  Wil- 
liamsbridge,  $1  15  during  the  years  1906,  1907?and  1908;  $1  10  during 
the  year  1900;  $1  05  during  the  year  1910,  and  $1  thereafter. 

Sec.  2.  The  illuminating  gas  furnished  by  such  corporation,  association, 
copartnership  or  person  shall  have  an  illuminating  power  of  not  less 
than  22  sperm  candles  of  .six  to  a  poimd,  burning  at  the  rate  of  120  grains 
of  spermaceti  per  hour  tested  at  a  distance  of  not  less  than  one  mile  from 
the  distributing  holder  by  a  burner  consuming  five  cubic  feet  of  gas 
per  hour  and  each  100  cubic  feet  of  gas  shall  not  contain  more  than  five 
grains  of  ammonia  nor  more  than  20  grains  of  sul]5hin-  nor  more  than  a 
trace  of  sulphuretted  hydrogen.  The  jiressure  of  illuminating  gas  in  any 
service  mains  in  the  said  city  at  any  distance  from  the  jilace  of  nianii- 
facture  sliall  not  be  less  than  one  inch,  nor  more  than  2)4  inches. 

Sec.  3.  Any  corporation,  as.sociation,  copartnersliip  or  person  violating 
any  provision  of  this  Act  shalliforfeit  the  sum  of  $1 ,000  for  each  offen.se 
to    the   people   of  the   state. 

Sec.  4.  This  Act  shall  not  apply  to  gas  furnished  or  sold  to  the  city  of 
New    York . 

.Sec.  5.  Chapter  385  of  the  laws  of  1897,  entitled  "An  act  to  regulate  the 
price  of  illuminating  gas  in  cities  of  1 ,500,000  inhabitants,"  and  all  other 
Acts  or  parts  ofActs  inconsistent  herewith  are  hereby  repealed. 

Sec.  6.  This  Act  shall  take  (>lTect  on  May  1  ]906.~V.  82,  p.  807,  754. 

Consumers'  Gas  Co.,  Toronto.- 5aZc  of  Stock. — On  April 
3  $500,000  treasury  stock  was  sold  at  auction  at  Toronto 
at  prices  ranging  from  200  to  201 J^,  and  averaging  200.7555. 
The  total  stock  now  outstanding  is  $2,500,000. — V.  81. 
p.    1608. 

Crawfords villa  (Ind.)  Water  &  Light  Co. — Foreclosure. — 
The  Knickerbocker  Trust  Co.  of  New  York,  as  trustee,  has 
filed  suit  in  the  Federal  Court  at  Indianapolis  to  foreclose 
the  first  mortgage  made  Feb.  1  1896  to  .secure  $225,000 
bond.s,  of  which  $195,400  is  outstaudiug,  the  interest  thereon 
having  been  defaulted  on  Jan.  1  1906.  There  are  also  out- 
standing $165,000  second  mortgage  6%  gold  income  bonds 
dated  February  1896      S.  C.  Rowland  is  receiver. 
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Secretary  Victor  Cuniberson,  No.  44  Wall  St.,  New  York., 
signs  a  circular  dated  Feb.  1  1906,  which  says  in  substance: 

A  circular  was  Issued  on  Dec.  29  advlsInK  tlic  bondholders  that  the  company  would 
be  unable  to  pay  the  Interest  on  Jan.  1  1906  owinx  to  the  heavy  capital  expenditures 
necessary  to  comply  with  the  terms  of  a  new  25-year  franchise  Kranted  Sept.  18  1905. 
A  reorKanlzatloii  Is  therefore  neoe.s.sary,  as  the  repairs  and  extensions  are  Imperative. 
The  present  ciipllullziitlon  Is;  Capital  slock,  8300.000:  first  mortgage  bonds  out- 
Btandlug.  SlU5.:iOO.  Income  bonds.  $175,000. 

It  la  propu.scd.  after  foreclosure,  to  organize  a  new  corporation  capitalized  as  fol- 
lows: Preferred  stock,  $200,000:  common  stock,  $175,000:  first  mortgage  5%  bonds, 
authorized  Issue.  $,'5,000.  The  present  bondholders  to  receive  (without  assessment): 
For  each  SI, 000  first  mortgage  bonds,  10  shares  preferred  capital  stock  of  new  com- 
pany, $1,000:  for  each  $1,000  Income  mortgage  bonds,  10  shares  common  capital 
stock  $1  000.  New  first  mortgage  bonds  will  bo  Issued  only  for  the  actual  capital 
requirements:  It  Is  believed  that  a  present  Issue  of  S:i5,000  will  be  sufficient  for  the 
Improvements  upon  the  water  plant.  The  remaining  bonds  will  be  left  with  the 
trustee,  under  stringent  provisions  as  to  their  future  l.ssuc. 

The  present  mortgage  covers  both  the  water  and  gas  plants.  It  may  be  found 
desirable  to  organize  a  separate  company  to  hold  the  gas  plant,  with  capital  stock. 
$50,000:  first  mortgage  5';)  bonds  authorized  Issue,  850,000.  The  (Irst  mortgage 
bonds  will  be  is.sued  only  for  actual  capital  requirements,  and  It  Is  believed  that  not 
more  than  525,000  will  be  needed  tor  the  reconstruction  of  the  plant.  The  remaining 
bonds  will  be  left  with  the  trustee  under  stringent  provisions.  The  entire  capital 
stock  of  the  gas  company  will  be  deposited  with  the  triLstee  of  the  new  mortgage  of 
the  water  company,  or  will  be  distributed  pro  rata  amongst  the  holders  of  the  flrst 
mortgage  bonds  deposited  with  the  Knickerbocker  lYust  Co. 

The  reorganization  has  been  undertaken  by  the  American 
Securities  Agency,  Ltd.,  of  London,  England.  Depositary, 
Knickerbocker  Trust  Co.,  No.  66  Broadway,  New  York  City. 
—V.  61,  p.  871. 

Des  Moines  (Iowa)  Gas  Co. — Incorporation. — This  com- 
pany, organized  on  Feb.  28  1906  as  succes.sor  of  the  Capital 
City  Gas  Light  Co.,  has  $2,250,000  of  authorized  capital 
stock;  in  shares  of  $100  each,  and  its  indebtedness  is  limited 
by  its  articles  of  incorporation  to  two-thirds  of  its  capital 
stock.     See  V.  82,  p.  572. 

Domestic  Sewing  Machine  Co. — Sale. — See  Torrington 
Company  in  V.  81,  p.  1491.— V.  79,  p.  2088. 

(The)  Edison  Electric  Co.,  Los  Angeles,  CaL — Bonds 
Offered^Status.—'N.  W.  Harris  &  Co.,  E.  H.  Rollins  & 
Sons,  and  Perry,  Coffin  &  Burr  are  offering  for  sale  $1,500,000 
"first  and  refunding  mortgage  5%  gold  bonds,"  of  $1,000 
each,  dated  Sept.  1  1902,  due  Sept.  1  1922,  but  redeemable 
on  any  coupon  date  on  and  after  Sept.  1  1907  at  110  and 
interest.  Interest  payable  March  1  and  Sept.  1  in  New  York 
or  Los  Angeles.  Los  Angeles  Trust  Co.,  Los  Angeles,  Trus- 
tee. United  States  Mortgage  &  Trust  Co.,  New  York, 
Co-Trustee.  Sinking  fund  10%  of  the  net  earnings,  begin- 
ning Sept.  1  1907,  for  the  redemption  of  the  bonds.  A  circu- 
lar says  in  substance: 

i  •  Preferred  stock  5%  cumulative,  authorized  $4,000,000.  i.ssued  $3,840,- 
200;  common  stock,  authorized  $6,000,000,  issued  $3,840,200;  "First 
and  refunding  mortgage"  5s,  authorized  $10,000,000,  issued,  including 
bonds  now  offered,  $7,291,000;  in  escrow  to  retire  sub-company  bonds, 
$477,000;  United  Electric  Gas  &  Power  5s  assumed  (beginning  Jan.  1905, 
$15  000  annually  is  paid  to  the  trustee  for  their  redemption),  $497,000; 
total  bonded  debt,   $8,265,000. 

I  •  The  remaining  bonds  are  held  in  escrow  and  can  only  be  issued  for 
75%  of  the  cost  of  permanent  improvements  and  for  the  cash  cost  of 
acquisitions,  and  then  only  when  the  net  earnings  shall  be  one  and  three- 
quarters  times  the  interest  charges  on  all  bonds  outstanding  and  all 
bonds  proposed  to  be  issued. 

Earnings  as  officially  reported  for  year  ending  Feb.  28: 

Year —  Gross.  Net.        Bond  Int.    Bal.Sur. 

1905-06      --    $1,341,685      $792,111     $295,524     $496,587 

1904-05 1,019,241         518,220       230,931        287,289 

The  net  earnings  as  above  for  the  year  1905-1906  were  equal  to  almost 
double  the  annual  interest  charge  of  $413,640  on  the  present  bonded 
debt,  including  the  $1 ,500,000  bonds  now  offered,  although  no  income  was 
received  from  the  large  investment  which  will  increase  the  water-power 
capacity  of  the  company  by  about  200%. 

Operates  the  electric-light,  power,  street  railway  and  gas  properties 
in  Santa  Barbara,  and  does  a  general  electric  Ughting  and  power  business 
in  Los  Angeles,  Pasadena,  Santa  Monica,  San  Pedro,  Long  Beach, 
Terminal  Island,  Redondo,  San  Bernardino,  Highlands,  Redlands, 
Riverside,  Colton,  Poinona,  Claremont,  Whittier,  FuUerton,  Anaheim, 
Orange,  Santa  Ana  and  other  districts,  and  a  gas-Ughting  and  heating 
business  in  Redlands,  Santa  Monica,  San  Pedro,  Long  Beach,  Monrovia, 
Whittier  and  Santa  Ana,  serving  a  population  of  about  275,000. 

•  Has  acquired  the  franchises,  rights,  property  and  all  other  assets  of 
the  Pasadena  Electric  Light  &  Power  Co.,  Santa  Ana  Gas  &  Electric  Co., 
Redlands  Electric  Light  &  Power  Co.,  United  Electric  Gas  &  Power  Co., 
Santa  Barbara  and  other  places;  Mountain  Power  Co.,  Los  Angeles; 
Southern  CaUfornia  Power  Co.,  Los  Angeles;  CaUfornia  Power  Co., 
Los  Angeles;  Edison  Electric  Co.,  Los  Angeles;  Pomona  &  Ontario 
Light  &  Fuel  Co.,  Whittier  Light  &  Fuel  Co.,  Riverside  Light  &  Fuel 
Co.,  Redlands  Gas  Co.,  Colton  Gas  Co.,  People's  Gas  Co.  of  Monrovia. 
"Connected  Load"  on  Feb.  28. 

1906.     1905.    I  1906.     1905. 

Incandescent  lamps480, 653  360,419  H.  p.  in  motors...  14,451  8,211J^ 
Comm.arclamps..  1,938  1 ,029  Met .  connec.  elec. .  26,307  20,299 
Municipal  arc  lamps        552  3851  Meters  connec.  gas.   10,601       5,061 

During  1905  generated  more  than  86%  of  its  current  by  water-power, 
and  is  now  operating  water-power  stations  in  the  Santa  Ana,  Lytle 
Creek  and  Mill  Creek  Canyons  of  11,875  horse-power  capacity.  In 
addition,  has  steam  plants  in  Los  Angeles,  Pasadena,  San  Bernardino, 
Redlands,  Saitta  Barbara  and  Santa  Monica,  with  a  combined  capacity 
of  over  11,000  horse-power.  The  high  economy  station  in  Los  Angeles, 
with  steam  turbines  of  7,000  hor.se-power  capacity,  is  about  to  be  enlarged 
by  an  additional  unit  of  5,000  K.  W.  capacity.  This,  together  with 
the  two  stations  just  completed  at  Lytle  Creek  and  Santa  Ana  No.  2, 
will  permit  a  large  increase  in  its  business. 

In  addition,  the  company  owns  valuable  water-rights  on  the  Kern 
River,  and  is  now  making  an  initial  development  there  which  will  enable 
it  to  deliver  in  Los  Angeles,  110  iniles  distant,  an  average  of  approxi- 
mately 20,000  horse-power.  This  work  involves  the  cutting  of  a  tunnel 
through  solid  rock  a  distance  of  8  2-3  miles  to  the  point  where  the  power- 
station  will  be  located.  The  inside  measurement  of  this  tunnel  is  8x9 
feet,  and  water  will  be  delivered  at  the  wheels  under  an  effective  head 
of  841  feet.  There  are  few  sources  of  water  supply  in  Central  and 
Southern  California  which  can  compare  with  Kern  River  in  steady  vol- 
ume for  its  tributaries  are  constantly  fed  by  melting  snow  and  rain  in 
the  higher  altitudes.  The  ultimate  capacity  of  the  stations  now  planned 
on  this  river  will  be  about  60,000  horse-power,  and.  owing  to  the  cheap 
cost  of  production,  the  net  earnings  will  be  largely  increased  as  the  new 
stations  are  completed.  ,       ,     „  ^.  ,         ,  „ 

Management:  John  B.  Miller  (President);  Henry  Fisher,  J.  S.  Tor- 
rance H.  H.  Sinclair,  Wm.  R.  Staats,  Pasadena;  J.  C.  Drake,  Los 
Angeles-  George  1.  Cochran;  Walter  S.  Wright,  Pasadena;  John  S. 
Cravens.  Los  Angeles,  and  A.  L.  Selig.— V.  81,  p.  671. 

Gas  Rates  in  New  York  City. — See  Page  Act  under 
Consolidated  Gas  Co.  above. 

Gay  Head  Fire  Brick  Co. — Bonds  Offered. — The  Inter- 
Trust  Security  Co.,  No.    7   Water  St.,  Boston,  is  offering 


for  sale,  with  a  bonus  of  two  shares  of  stock  with  every 
$100  bond,  the  entire  issue  of  $100,000  6%  first  mortgage 
convertible  gold  bonds  due  1926.     Redeemable  at  100. 

Secured  by  a  first  mortgage  on  the  entire  plant ,  proi>erties  and  vessels 
maile  to  the  Mercantile  Trust  Co.,  of  Boston.  Net  earnings  estitnated 
for  the  vear  1906  over  $49,055;  deduct  interest  on  present  bond  issue, 
$6,000:  balance,  $43,055;  allowing  6%  dividend  on  $300,000  capital 
stock,  $18,000;  leaving  for  improvement  of  plant  or  to  extra  dividends, 
$25,055. 

General  Electric  Power  Co.,   San  Francisco,   Cal. — New 

Stock — Mortgage. — This  company,  whose  stockholders  at  a 
meeting  held  in  the  Glaus  Spreckels  Building,  San  Francisco, 
on  Dec.  6  1905  authorized  an  increase  of  capital  stock  from 
$1,000,000  to  $7,500,000,  and  on  Feb.  15  voted,  or  were  to 
vote,  on  a  further  increase  to  $9,000,000,  has  called  a  meet- 
ing for  May  15  to  increase  the  bonded  debt,  recently  fixed 
at  $7,500,000,  also  to  $9,000,000.     Directors: 

Kent  J.  C.  Seymour,  Guy  C.  Calden,  Secretary;  W.  E.  Cashman, 
Harry  C.  Allen,  Albert  H.  Elliott  and  Joseph  P.  Lucey. 

Great  Eastern  Telephone  Co.  New  York  City. — Corpora- 
tion Counsel  Holds  that  Franchise  Has  Lapsed. — Corporation 
Counsel  Delaney  on  Tuesday  rendered  his  opinion  that  this 
company's  alleged  franchise,  obtained  by  the  New  York 
Electric  Lines  Co.  in  1883  had  lapsed.  He  also  recommends 
that  all  the  old  city  grants  or  licenses  to  the  New  York 
Electric  Lines  Co.  be  revoked  at  once  by  Commissioner 
Ellison.     Compare  V.  81 ,  p.  1795. 

Guanajuato  (Mex.)  Reduction  &  Mines  Co. — Bonds 
Offered. — The  American  Finance  &  Securities  Co.,  No.  5 
Nassau  St.,  is  offering  at  par  and  interest,  with  a  50%  com- 
mon stock  bonus,  $250,000  first  mortgage  20-year  6%  gold 
bonds  (denominations,  $500  and  $1,000)  being  the  unsold 
portion  of  a  present  total  issue,  $2,500,000,  dated  July  1 
1904;  interest  dates  Jan.  1  and  July  1.  Trustee,  Empire 
Trust  Co.,  New  York.     An  advertisement  says: 

The  company  has  absolute  title  to  the  principal  silver  and  gold  mines 
of  the  Guanajuato  district,  Mexico,  whicli  it  took  over  in  1904.  Has 
recently  completed  modern  reduction  mills  and  cyanide  equipment, 
present  capacity,  250  tons  per  day,  to  be  increased  to  500  tons.  Directors 
Charles  L.  Kiirtz,  Columbus,  "  O.;  John  S.  Bartless,  Boston;  C.  A. 
Griscom  Jr.,  New  York;  George  B.  Cox,  Cincinnati,  O.;  Henry  Hine 
(President),  Guanajuato,  and  others.  The  total  issue  under  the 
mortgage  can  be  increased  under  certain  conditions  to  $3,000,000. 

Hudson  River  Electric  Power  Co. — Bonds  Offered — Earn- 
ings.~E.  H.  Gay  &  Co.,  having  sold  $2,000,000  of  this  com- 
pany's first  mortgage  guaranteed  gold  bonds  of  1944,  are 
offering  an  additional  $500,000  at  99  and  interest;  limit  of 
mortgage,  $5,000,000;  present  issue,  $2,500,000.  The  earn- 
ings are  reoorted  as  follows: 

Vear  1903,'  $305,938;  1904,  .$543,886;  1905,  $738,388.  For  6  months, 
Aug.  1905  to  Feb.  1906,  gross  earnings,  $435,396:  operating  expenses, 
$209,301;  net  earnings.  $226,095.  On  the  basis  of  eross  earnings  for 
above  6  months,  the  revenue  for  12  months  will  be  $870,793;  add  yearly 
revenue  from  transmission  line  now  under  construction  and  to  be  com- 
pleted by  June  1,  $250,000;  total  revenue  one  year,  $1,120,792  less  oper- 
erating  expenses  of,  say,  $418,602;  net  annual  earnings,  8702,191; 
annual  interest  outstanding  bonds  of  companies  owned,  $294,175;  annual 
interest  $2,500,000  Electric  Power  Co.  5s,  $125,000;  surplus  earnings. 
$283,016. 

Offering  of  Guaranteed  Bonds. — See  Hudson  River  Power 
Transmission  Co.  below. — V.  82,  p.  163. 

Hudson  River  Power  Transmission  Co. — Guaranteed  Bonds 
Offered. — Moore,  Baker  &  Co.,  Boston,  are  offering  at  101 
and  interest  $300,000  refunding  mortgage  5%  gold  boiids, 
guaranteed  principal  and  interest  by  the  Hudson  River 
Electric  Power  Co.  Dated  June  15  1905,  due  June  15  1935, 
interest  payable  April  1  and  Oct.  1.  Total  issue  of  $1,250,- 
000,  of  which  $600,000  have  been  issued  for  improvements 
and  additions,  and  $650,000  are  reserved  to  refund,  when 
due,  an  equal  amount  of  bonds  heretofore  sold.  Compare 
V.  81,  p.  1177.  Capital  stock  issued,  $750,000;  bonds 
outstanding,  $1,250,000.     Earnings: 


Year.                  Gross.                Net. 

1902 $75,763             $24,048 

1903 122,117               75,745 

Year.                  Gross. 

1904 $132,614 

1905 198,347 

Net. 

$63,671 

127,288 

For  year  ending  Dec.  31  1905: 

Gross  earnings,  $198,347; 

operating 

expenses  and  taxes,  $71 ,058;  net  earnings,  $127,289;  interest  on  all  bonds, 
$64,000;  surplus,  $63,289.     See  V.  81,  p.  1177. 

Indianapolis  Telephone  Co. — Proposed  Increase  in  Rates. — 

This  company  is  asldng  the  city  authorities: 

To  permit  an  increase  in  rates  for  business  telephones  from  $40  to  $52 
a  year  and  for  resilience  telephones  from  $24  to  $30;  to  extend  the 
franchise  (which  has  seventeen  years  to  run)  for  40  years  from  next 
July,  the  franchise  tax  to  be  $6,000  a  year  flat,  instead  of  $6,000  and 
$2  a  year  for  each  telephone  over  6,000  in  use;  and  to  authorize  an 
additional  annual  charge  of  $2  a  telephone  for  each  1,000  telephones  over 
15,000  that  may  be  installed  and  used. 

The  company,  it  is  said,  has  about  10,000  telephones  in  use. — V. 
82,  p.  163. 

Inter-State  Telephone  Co.,  New  Jersey. — Foreclosure. — 
Carroll  Robbins,  trustee  under  the  mortgage  securing 
$1,913,000  bonds,  has  been  authorized  by  Vice-Chancellor 
Bergen  to  make  Receiver  Oscar  Keen  a  party  to  the  proposed 
foreclosure  proceedings.     See  V.  82,  p.  808. 

Kirk  (Jas.  S.)  &  Co.,  Chicago. — Re-incorporation. — This 
company  was  incorporated  on  March  29  1906  under  the 
laws  of  Illinois  with  $1 ,500,000  capital  stock,  all  of  one  class, 
to  succeed  the  New  Jersey  corporation  of  the  same  name 
and  the  same  share  capital. — V.  70,  p.  794. 

Knickerbocker  Ice  Co.,  Chicago. — Mortgage. — The  com- 
pany has  made  a  mortgage  to  the  First  "Trust  &  Savings 
Bank  of  Chicago  and  Emile  K.  Boisot  as  trustee  to  secure 
an  issue  of  $6,000,000  5%  40-year  refunding  mortgage  bonds, 
a  block  of  which  has  been  deposited  as  collateral  for  an  issue 
of  $1,500,000  collateral  trust  notes.  Three  independent 
ice  companies  are  said  to  have  been  acquired  recently  at  a 
cost  of  $700.000.— V.  82,  p.  390,  337. 
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Long-Bell  Lumber  Co.,  Kansas  City. — Acquisition. — This 
company,  whose  letter-head  reports  a  capital  and  surplus  of 
$5, 000 ,000,  has  purchased  all  of  the  property  of  the  Biad- 
Ie5'-Kam.sey  Lumber  Co.  of  Lake  Charles,  Ind.  The  deed 
filed  for  record  on  April  10  reports:  Total  consideration, 
$3,500,000;  cash  payment,  $750,000,  the  remainder  being 
represented  by  108  5%  notes  falling  due  at  intervals  until 
1915.  The  property,  it  is  said,  will  be  operated  under  the 
name  of  the  Calcasieu  Long  Leaf  Lumber  Co.  A  press  dis- 
patch to  the  "New  Orleans  Times-Democrat"  from  Lake 
Charles  on  March  16  said: 

For  thU  sum  the  I>onp-Bell  Lumber  Co.  acquires  the  Mount  Hope 
and  Micliisan  M\]U  of  this  city,  the  liisr  planini;-mill  owned  by  the  same 
compnnv,  (lie  L;ike  Charles  Chemical  Company's  ))!ant,  designed  to 
utilize  the  waste  i)roduct  of  the  two  mills;  the  Lake  Charles  &  Lees\ille 
narrow-saufje  railroad,  extendini;  from  Moss  Bay  north  and  a  little 
west  SO^niles;  tufrs  and  barges  and  C."),0()0  acres  of  virgin  timber  land, 
in  addition  to  40,000  acres  of  timber  land  that  has  lieen  partially  cut 
over.     Conii.ar.-   \\  81.  ]).  214;    V.  78,  p.   1:395. 

Marion  Phosphate  Co.— A'ew'  Trvstee. — At  Savannah,  Ga., 
on  Feb.  0  Judge  Cann  signed  an  order  appointing  the  Savan- 
nah Trust  Co.  trustee  of  the  propert}-,  to  succeed  Joseph  D. 
Weed,  resigned,  under  terms  of  trust  deed.  Central  Trust  Co. 
of  New  York,  trustee,  securing  .5200,000  first  mortgage  20- 
year  bonds. 

Mexican  Gulf  Commercial  Co. — Sold. — Judge  Hook  in  the 
United  States  Court  of  Appeals  at  St.  Louis,  on  Feb.  10,  con- 
firmed the  sale  of  this  company's  property  for  $350,000  to 
Dr.  W.  S.  Woods,  D.  J.  HaflF  and  S.  W.  Mason,  all  of  Kansas 
City,  representing  a  group  of  the  old  bondholders.  The  pur- 
chasers, it  is  said,  have  organized  the  Dos  Rios  Plantation 
Co.  to  take  over  the  propertv,  including  coffee  plantations 
in  the  State  of  Vera  Cruz,  Mexico.— ^'.  80,  p.  716. 

Mexican  Light  &  Power  Co. — Operations. — The  company 
now  has  two  units  in  operation  from  its  electrical  plant  at 
Necaxa,  and  has  closed  its  steam  plant  in  the  City  of  Mexico. 

The  present  output  is  unofficially  reported  as  13,000  H.P.  to 
Mexico  City  and  4, .500  into  the  El  Oro  miniuK  district.  (See  illus- 
trated  article  in   "Electrical   World   and    Engineer,"  of  Oct.   28    1905.) 

Bonds  outstanding:  $12,000,000  Mex.  Lt.  &  P.  Lst  5%  :30-year  gold 
bonds;  $6,000,000  Mex.  p:iec.  Lt.  Co.  1st  M.  5%  30-year  gold  bonds 
guar.  p.  &  i.  by  M.  L.  &.  P.  Co.— V    82,  p.  164. 

Trolley  Alliance. — See  Mexican  Tramway  under  "Rail- 
roads" above. — V.  82,  p.  164. 

Montreal  Ottawa  &  Georgian  Bay  Canal  Co. — Securities, 
Etc. — Bellcourt  &  Ritchie,  solicitors,  announced  under  date 
of  Ottawa,  Jan.  4,  that  application  will  be  made  to  the 
Parliament  of  Canada  at  its  next  session  to  amend  the  Act 
of  incorporation  by  increasing  the  capital  stock  from 
$10,000,000  to  $50,000,000  and  by  authorizing  the  company 
to  issue  bonds,  debentures,  or  other  securities  to  the  extent 
of  $100,000,000;  also  to  extend  the  time  for  the  commence- 
ment and  completion  of  the  canals  which  the  company  is 
authorized  to  construct. 

Mortgage  Taxation  in  New  York  State. — Vetoed. — Gov. 
Higgins  on  April  19  vetoed  the  Page-Dowling  bill  substituting 
a  recording  tax  for  the  present  annual  tax  on  mortgages, 
on  the  ground  of  ambiguities  and  other  defects. — V.  82, 
p.   872. 

National  Brick  Co.,  Chicago. — New  Enterprise. — This  com- 
pany, promoted  "by  Bernard  F.  Weber,  formerly  Vice-Presi- 
dent of  the  Illinois  Brick  Co.  (compare  V.  80,  p.  654),  has 
now  in  operation  two  of  its  three'plants  and  expects  to  have 
the  third  running  early  in  May,  increasing  its  total  output 
capacity  from  300,000  brick  daily,  as  at  present,  to  1 ,000,000. 

Tlie  plants  are  located  at  Weber,  111.,  west  of  Rogers  Park,  at  Maynard, 
Ind.,  and  at  Chicago  Heights,  111.  Tlie  company  was  incorporated  June 
28  1905  with  $500,000  of  authorized  capital  stock,  and  made  a  mortgage 
to  the  Metropolitan  Trust  &  Savings  Bank  of  Chicago,  trustee,  to  secure 
an  issue  of  $200,000  of  10-year  5^A%  bonds.  These  bonds,  placed  by 
Weber,  Kranz  &  Co.,  Chicago,  at  or  about  par,  are  dated  July  1  1905  and 
are  due  July  1  1915;  denomination  $500 each;  interest  payable  Jan.  1  and 
July  1  at  office  of  trustee.  Capital  stock  authorized,  $500,000;  outstand- 
ng.  1300,000.  in  .SIQO  .sliares. 

National  Fire  Proofing  Co. — Mortgage  Filed. — This  com- 
pany is  filing  its  mortgage,  recently  authorized,  securing  an 
i-ssue  of  $2  ,.500 ,000  5%  gold  bonds  maturing  in  ten  annual 
instalments  of  $2.50,000  each  until  1916.  The  New  York 
Trust  Co.  is  mortgage  trustee.— V.  82,  p. 866,  808,  755. 

National  Lead  Co. — New  Directors. — At  the  annual  meet- 
ing on  Thursday  the  membership  of  the  board  of  directors 
was  increased  from  thirteen  to  fifteen,  and  to  fill  the  new- 
positions,  and  the  vacancy  caused  by  the  death  of  W.  H. 
Thomp.son  of  St.  Louis,  there  were  elected  Daniel  Guggen- 
heim, Murray  (Juggenheim  and  Edward  Brush.  The  new- 
directors  represent  the  Guggenheim  United  Lead  and 
American  Smelting  &  Refining  interests,  which,  it  is  under- 
stood, recently  purcha.sed  control  of  the  National  Lead  Co. 
—V.  82,  p.  865.  808. 

New  Jersey  &  West  Virginia  Bridge  Co. — Consolidation . — 
Under  this  title  there  were  recently  ccnisolidated  the  West 
Virginia  Bridge  &  Construction  Co.  of  WheeUng  (V.  78,  p. 
717)  and  the  New  Jersey  Bridge  Co.,  which  has  a  plant  at 
Manasquan,  N.  J.,  combined  capacity  said  to  be  3,000  tons 
monthly.  The  capital  stock  of  the  consolidated  company 
is  $500,000. 

Directors:  F.  M.  Feet,  President;  Edward  Hazlett  and  Charles  F. 
Paxton,  Vice-Presidents;  F.M.Wyant,  Treasurer;  andT.  H.  Thoma.s, 
Secretary;  (Jeorge  A.  l,aughlin,  C.  H.  Hubbard,  Senator  S.  I».  Elkia.-H, 
J.  J.  Hollowav,  W.  E.  Stone  and  E.  W.  Oglebay.  Office,  Maiiasuuan, 
N.J. 

New  York  Electric  Brake  &  Coupler  Co. — History. — See 
.item  erroneously  headed  "Electric  Brake  &  Coupler  Co."  in 
V.  82,  p.  871,  and  compare  V.  69,  p.  181;  V.  68,  p.  1133. 


New  York  &  Queens  Gas  Co. — Rates. — See  Consohdated 
Gas  Co.  above. — V.  81,  p.  117S. 
New   York    &    Richmond   Gas    Co.,    Stapleton,    S.   I. — 

Rates. — See  Consolidated  Gas  Co.   above. — V.   81,  p.    1726. 

Northwestern  Commercial  Co.— Aet^  Interests. — ^This  com- 
pany is  associated  with  J.  P.  Morgan  &  Co.  and  the  Guggen- 
heims  in  a  project  to  build  a  railroad  to  develop  a  copper 
property  adjacent  to  the  Copper  River  in  Alaska.  The 
Northwestern  Commercial  Co.  is  a  holding  company  and 
controls  the  following  properties:  Northwestern  Steam-  ' 
ship  Co.;  Northwestern  Fisheries  Co.;  North  Coast  Light- 
erage Co.;  Northwestern  Siberian  Co.  Compare  V.  80, 
p.  1179,  2224;    V.  82,  p.  696. 

Northwestern  Developihent  Co. — Neto  Project. — This  com- 
panv  has  been  organized  with  an  authorized  capital  of 
152,500,000  i)ref erred  stock  and  $3,750,000  common  stock, 
to  construct  a  railroad  from  Nome,  Alaska,  120  miles  to 
the  northeast.  H.  C.  Davis  of  A.  A.  Housman  &  Co.  is 
President.  Published  reports  erroneously  associating  the 
enterprise  with  the  Northwestern  Commercial  Co.  are  due, 
no  doubt,  to  the  fact  that  there  is  a  traffic  agreement  be- 
tween the  companies.  They  are  not  otherwise  related. 
See  item  above  as  to  North-v\^estern  Commercial  Co. 

Opelika  (Ala.)  Sewer  Co. — New  Trustee.—The  West  End 
Trust  Co.  of  Philadelphia  has  succeeded  the  City  Trust, 
Safe  Deposit  ct  Surety  Co.  as  trustee  under  the  mortgage 
of  Feb.  1902  securing  $75,000  bonds. 

Paint  Creek  Collieries  Co. — Consolidation. — This  company 
was  iiu'orporated  under  the  laws  of  West  Virginia  in  Dec. 
1905  with  $5,000,000  of  authorized  capital  stock  and  has 
taken  over  the  following  properties  on  Paint  Creek ,  Kanawha 
County,  W.  Va.,  which  were  purchased  by  a  syndicate  com- 
posed mainly  of  Scranton,  Pa.,  men: 

Hickory  Camp  Coal  &  Coke  Co.,  Greenbrier  Coal  Co.,  Grose  Colliery 
Co.,  Nickolls  Coal  <fe  Coke  Co.,  Norton  Coal  Co.,  Detroit  &  Kanawha 
Coal  Co.,  Banner  Coal  Co.,  Paint  Creek  Coal  Co.,  Scranton  Splint  Coal 
Co.,  and  Wacomah  Coal  Co. 

Capitalization  Etc.  of  Paint  Creek  Collieries  Co. 

The  stock  is  $5,000,000,  all  of  one  class  and  all  ovitstanding,  par 
of  shares  $100.  A  mortgage  has  been  made  to  the  Scranton  (Pa.) 
Trust  Co.  to  secure  an  issue  of  $3,000,000  5%  gold  bonds,  of  which 
$1,800,000  is  outstanding.  Bonds  $1,000  each,  dated  Jan.  1  1906  and 
due  Jan.  1  1956,  but  subject  to  call  after  Jan.  1  1909,  any  or  all,  at 
105;  interest  pa.yable  July  1  and  Jan.  1  at  office  of  trustee;  sinking  fund 
5  cents  per  ton  on  all  coal  mined.  There  are  no  jirior  liens.  The  prop- 
erty embraces  about  15,000  acres  of  coal  land,  with,  it  is  said,  an  annual 
output  capacity  of  about  1,000,000  tons.  It  is  reached  by  a  branch  of 
the  Chesapeake  &  Ohio  R.v.  and  also  has  river  transportation  b.y  Kanawha 
and  Ohio  Rivers.  President  Wm.  D.  Bo.yer,  Scranton,  Pa.;  Secretary, 
A.  A.  Underwood;    Treasurer,  E.  P.  Mucklow. 

Phoenix  (Ariz.)  Water  Co. — Adverse  Decision. — See  "Phoe- 
nix" in  "State  and  City"  Department  of  to-day's  issue. — 
V.  80.  p.  1000. 

Pittsburgh  Oil  &  Gas  Bond  Co. — Bond  Issiie. — The  share- 
holders will  vote  April  23  on  a  proposition  to  issue  $1 ,200,000 
third  mortgage-collateral  trust  bonds,  covering  the  entire 
property,  to  provide  for  the  payment  of  floating  debt  in- 
curred for  improvements  and  extensions.  Subject  to  the 
vote  of  the  stockholders,  the  entire  issue  has  been  sold. 

An  issue  of  $2,600,000  second  collateral  trust  6%  gold  bonds  was 
authorized  in  1904  (due  $200,000  yearly  beginning  Oct.  1  1907),  of 
which  $1 ,600,000  was  reserved  to  retire  a  like  amount  of  first  6s  maturing 
in  annual  installments  from  1905-1909.— (V.  76,  p.  1146;  V.  79,  p.  1644, 
2208;    V.  80,  p.  2341,  2348;   V.  82,  p.  104). 

Pittsburgh  Stove  &  Range  Co. — Meeting  to  Authorize 
Sale. — The  shareholders  will  vote  April  23  on  a  proposition 
to  confirm  the  action  of  the  directors  authorizing  the  sale 
of  the  companj'^'s  property  to  a  new  corporation  having 
$.500,000  capital  stock,  all  of  one  class,  and  a  like  amount 
of  5%  bonds.  For  the  $1,000,000  common  stock  of  the  old 
company  one  share  of  the  new,  it  is  said,  will  be  offered  for 
each  two  shares  no.w  held  and  for  40  shares  of  the  $1 .000,000 
preferred  stock  will  be  off"ered  a  $1,000  bond. 

An  officer  of  the  company  under  date  of  April  18,  how-ever, 
writes:  "We  are  unable  at  the  present  time  to  give  you  any 
data  relative  to  the  reorganization,  as  our  plans  are  not  as 
yet  entirely  formulated  and  thev  are  subject  to  change." — 
V.  82, p. 456. 

Quaker  Portland  Cement  Co. — Sale^  of  Securities. — See 
Delaware  &  Northampton  RR..  V.  82,  p.  868.- V.  82,  p.  696. 

Queens  Borough  Gas  &  Electric  Co.,  Far  Rockaway,  N.  Y. 

— Rates. — See  (\)nsoli(lated  Gas  Co.  above. — V.  75.  ]).  669. 

Rogers  Locomotive  Works. — Called. — Twenty-five  ($25,- 
000)  first  mtge.  bonds  drawn  for  redemptit)n  will  be  paid  at 
par  and  interest  on  May  14  at  Colonial  Tru.st  Co.,  N.  Y. — 
V.  80,  p.  1482. 

Rubber  Goods  Manufacturing  Co. — Board  Reduced. — At 
the  annual  meeting  last  week  the  shareholders  adopted  the 
proposition  to  change  the  by-laws,  retlucing  tlie  luunber  of 
directors  from  15  to  9,  but  with  the  proviso  that  the  board 
of  directors  may,  if  deemed  advisable,  incrca.se  this  number, 
but  not  to  exceed  21.     The  election  of  directors  resulted: 

Elected. — Chas.  H.  Dale,  Ernest  Hopkinson,  Charles  A.  Hunter, 
Frank  W.  Eddy,  Arthur  L.  Kelley,  Samuel  1'.  Colt,  Anthony  N.  Brady. 
Lester  Leland  and  Jolui  J.  Wat.son  Jr. 

Uetlred.  -Talbot  J.  Tavlor,  Eilward  Lauterbaoh,  Harry  Keene,  C.  J. 
Butler,  M.  I.  Blanchard,  H.  O.  Smith,  E.  J.  Coughlin,  W.  J.  Courtney 
and  J.   H.  C«bb. 

New  Offices. — The  company  removed  its  offices  to  42 
Broadway,  11th  floor,  at  the  end  of  last  week,  those  of  the 
United  States  Rubber  Co.  being  on  the  floor  immediately 
above.— V.  82,  p.  866. 
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NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 


THIRTY-SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDKD  lJl-:('i:.MIiER  31  1905. 


To  the  Stockholders  of  the  New  York  Central  tt  Hudson  River 
Railroad  Compar.y: 

The  Board  of  Directors  herewith  submits  its  report  for 
the  year  ended  December  31  1905.  witli  statements  showing 
the  results  for  the  year  and  the  financial  condition  of  the 
company . 

The  report  covers  the  operation  of  the  system  east  of  Buf- 
falo, as  follows: 

Miles. 

Main  Une --- 808.64 

Propriet ary  lines 3. 06 

(1  Lines  leased --  -633 .00 

Lines  operated  under  contract -- -      9o.21. 

Lines  operated  under  trackage  rights 234.44 

Total  road  operated 3,774^35 

«  The  Dunkirk  Allegheny  Valley  &  ritisbingh  Railroad.  90.51  miles, 
is  also  leased  by  this  company,  Imt  its  mileage  and  operations  are  not 
included  in  this  report.  Separate  accounts  are  kept  and  independent 
reports  prepared  in  its  behalf. 

The  following  mileage  (including  traci^age  rights)  was 
added  during  the  year: 

New  York  &  Ottawa  Railway 69  .62 

Ottawa  &  New  York  Railway 58.67 

.•>t.  Lawrence  &  .Adirondack  Railway 65.07 

Cherry  Tree  &  Dixonville  Railroad 27 .82 

Beech  Creek  Extension  Railroad 38.45 

•  259 .63 

Less  account  re-measurements,  etc .15 

Total -J^l! 

A  statement  showing  in  detail  miles  of  road  and  track 
operated  will  be  found  upon  pages  27  and  28.  (See  pamphlet 
report.) 

The  capital  stock  authorized  to  December  31  1904  was-. $150,000,000  00 
There  has  been  no  additional  stock  i.ssued  during  the  year, 
the  amount  issued  and  outstanding  on  December  31 
1905  being 132,250.000  00 

Leaving  a  balance  authorized  but  not  issued  on  that  date  of  $17,750,000  00 

The  funded  debt  outstanding  on  December  31  1904  was.  .$226,622,748  70 

It  has  been  increased  during  the  year  by  the  following 
issues  for  general  purposes  of  the  company: 

Four  per  cent  gold  debentures  of  1904 83,500,000  00 

3J^vc  Kold  mortgage  bonds 292,096  30 

Total  funded  debt  December  31  1905 $230,414,845  00 

On  Jaimary  4  1905  there  was  authorized  the  purchase  o  f 
46,941  shares  of  the  preferred  capital  stock  of  the  Rutland 
Railroad  Company,  being  50.7%  of  the  entire  capital  stock 
issued  and  outstanding.  On  the  same  date  there  was  author- 
ized the  purchase  of  15,704  shares  of  the  capital  stock  of 
the  St.  Lawrence  &  Adirondack  Railway  Company;  and  on 
January  18  1905  the  purchase  of  446  additional  shares, 
tliereby  acquiring  all  the  outstanding  capital  stock  of  the 
latter-named  company.  The  results  of  the  operition  of 
the  railroad  owned  and  controlled  by  the  St.  Lawrence  & 
Adirondack  Railway  Company,  covering  65.07  additional 
miles,  have  been  included  since  January  1  1905  with  those 
of  the  New  York  Central  &  Hudson  River  Railroad  Company. 

The  New  Y'ork  &  Ottawa  Railway  was  leased  by  this  com- 
pany under  date  of  February  1  1905.  This  lease,  by  virtue 
of  the  ownership  by  the  New  York  &  Ottawa  Railway 
Company  of  the  securities  of  the  Ottawa  &  New  York  Rail- 
way Company ,  the  Cornwall  Bridge  Company  and  the  New 
Y'ork  &  Ottawa  Bridge  Company,  added  to  the  mileage  op- 
erated  128.29  miles. 

The  Cherry  Tree  &  Dixonville  Railroad  was  opened  during 
the  year  for  the  operation  of  the  trains  of  the  New  York 
Central  &  Hud.son  River  Railroad  Company  and  the  Penn- 
sylvania Railroad  Company,  under  joint  contract  with  the 
Cherry  Tree  &  Dixonville  Railroad  Company,  thereby  add- 
ing 27.82  miles  to  the  mileage  operated. 

The  extension  of  the  Clearfield  Southern  .section  of  the 
Beech  Creek  Extension  Railroad  to  Irvona,  and  the  trackage 
rights  granted  by  the  Pennsylvania  Railroad  Company  over 
the  Cambria  &  Clearfield  Railroad  from  Irvona  to  Amsbry, 
added  to  the  mileage  operated  38.45  miles. 

Under  an  agreement  dated  March  30  1905,  a  new  corpora- 
tion entitled  the  Beech  Creek  Extension  Railroad  Company 
was  formed  by  the  consohdation  of  the  Beech  Creek  Exten- 
sion Railroad  Company,  the  Clearfield  Southern  Railroad 
Company,  the  Pittsburgh  &  Eastern  Railroad  Company  and 
the  Curwensville  &  Bower  Railroad  Company,  wliose  rail- 
roads and  property  liad  been  previously  leased  to  tiie  New 
Y'ork  Central  &  Hudson  River  Railroad  Company  and  op- 
erated as  part  of  its  Pennsylvania  division.  By  the  consoli- 
dation the  old  leases  were  abrogated  and  a  new  lease  of  the 
road  of  the  consolidated  company,  dated  June  22  1905,  for 
999  years,  was  substituted  therefor.  The  entire  mileage  of 
the  new  company's  road  is  128.34. 


^  On  .May  1  1905  there  matured  .S3, 577, 500  of  the  New  York 
Central  A:  Hud.>^on  River  Railroad  Coiupanv's  4%  extended 
debt  certificates  and  on  June  1  1905  .?5 .094 ,000  4%  gold 
debentines  of  1890.  There  was  issued  in  lieu  of  these  bonds 
$8,671,500  of  3]/^%  gold  mortgage  b<»nds.  This  will  effect 
an  animal  saving  in  interest  of  S43,357. 

A  rc.-olution  was  pa.s.sed  under  date  of  November  17  1905 
providing  for  the  i.ssue  to  the  stockholders,  at  par.  of  S17,- 
192. .500  of  the  balance  of  capital  stock  authorized  but  un- 
issued, being  13%  of  their  holdings.  Tiie  new  capital  stock 
will  be  (  ntitled  to  all  dividends  fieclared  subsequent  to  that 
payable  January   15  1906. 

During  the  year  there  were  acquired  14.990  shares  of  the 
capital  stock  of  the  Rochester  &  Ea.stern  Rapid  Railway 
Company,  operating  an  electric  line  between  Rochester  and 
Geneva;  and  3.000  shares,  or  one-half  of  the  capital  stock, 
of  the  Schenectady  Railway  Company,  operating  an  electric 
line  in  the  citv  of  Schenectadv,  with  branches  to  Albany, 
Troy  and  Ballston. 

The  securities  in  various  electric  lines  in  New  York  State, 
purchased  this  year,  together  with  those  previously  acquired, 
were  exchanged  for  $6,000,000  of  the  capital  stock  of  the 
Mohawk  Valley  Company,  which  was  organized  during  the 
year  with  a  capital  stock  of  $100,000,  afterwards  increased 
to  $10,000,000. 

Satisfactory  progress  has  been  made  on  the  work  connected 
with  the  improvement  of  the  Grand  Central  terminal  and  the 
electrification  of  lines  to  Croton  and  North  White  Plains. 
The  main  power  stations  at  Port  Morris  and  Yonkers  are 
nearly  completed  and  work  on  sub-stations  at  various  points 
and  transmis.sion  lines  is  well  under  waj'.  It  is  expected 
that  operation  by  electric  traction  between  the  Grand  Cen- 
tral Station  and  temporary  terminals  at  Woodlawn  and 
High  Bridge  will  be  installed  during  the  coming  year. 

Among  the  important  improvements  under  way  or  com- 
pleted are  the  abolition  of  grade  crossings  at  various  points 
on  the  systein .  the  relief  of  main  tracks  between  Albany  and 
Buffalo  by  construction  of  additional  .sidings,  etc.,  and  the 
eantinuation  of  double-tracking,  revision  of  grades  and  the 
construction  of  additional  sidings  on  the  Pennsylvania 
division. 

SUM.M.\RY  OF  FINANCIAL  OPER.A.TIONS  .-VFEECTING  INCOME. 

1905.                    1904.  Increase  {+)  or 

3,774.35   miles  3,514.87    miles  Decrease  ( — ) 

EarninQs  from  operation .    operated.             operated.  +259  48 

From  freight  traffic $52,312,331  22  $46,932,254  30  +$5,380.076  92 

From  passenger  traffic.   25.761,386  75     24.174,033  90  +1,587.352  85 

From  express  traffic 2,868,942  24       2,724.23118  +144.71106 

From  transport 'n  of  mail    2,711,344  10       2,410.235  18  +301.108  92 

From  rentals 2,179.555  24       2,160,660  32  +18.894  92 

From  mi.scellan.  sources.        262.042  47           171,793  86  +90,248  61 

Totals $86,095,602  02  $78,573,208  74    +$7,522,393  28 

Expenses  of  operation.       (69.65%)  (69.45%)  +(0.20%) 

For  maintenance  of  way 

and  structures $9,984,10115     $9,487,347  47       +$496,753  68 

For  maintenance  of  equip- 
ment       13.238,12454     10,960.874  86      +2,277,249  68 

For  conducting  transpor- 
tation  .34,360,220  81      32,097,449  66      +2,262,77115 

For  general  expenses...     2,385,582  41       2,023.693  96         +361.888  45 

Totals -$59,968,028  91   $54,569,365  95  +$5,398.662  96 

New  construction  (addi-1 

tion  betterments") ^1,532,72184       1,553,01?  39  — 20,297  55 

New  equipment  (addit'ns J 

Totalexpenses $61,-500,750  75  $56,122,385  34   +$5,378,365  41 

Net   earnings $24,594,851  27  $22,450,823  40   +$2,144,027  87 

Other  income. 
Dividend  on  Lake  Shore 

&  iMichigan  Southern 

stock .-   $3,623,136  00     $3,623.136  00 

Dividend    on    Michigan 

Central  stock 672,572  00  672.572  00 

Dividends  and  interest  on 

other  .securities 1,329,934  77       1,272.438  58  +57.496  19 

Interest  on  loans,  notes 

and  sundry  bills 897,856  63  900.590  28  -2,733  65 

Totals $6,523,499  40     $6,468,736  86  +54,762  54 

Gross  income $31,118,350  67  $28,919.560  26  +$2,198,790  41 

First  charges. 

Interest  on  funded  debt.  $8,223,557  08  $7,579,31195  +$644.245  13 

Rentals  of  leased  lines..  9,508,499  37  9,479.955  49  +28.543  88 

Taxes  on  real  estate 2,726,02148  2.617,014  20  +109.007  28 

Taxes  on  capital  stock..  1,143,438  14  783,148  29  +360.289  85 

Taxes  on  bonded  debt . .  2.413  24  2,579  52  —166  28 

Taxes  on  gross  earnings.  136,470  39  126.293  35  +10,177  04 
Railroad  Commissioners' 

assessments 36,216  93  30,695  23  +5,52170 

Canadian  provincial  taxes  3,186  38 -.  +3,186  38 

St.  L.  &  A.  Railway:  In- 
terest, rentals,  etc 109,63125 +109.63125 

Use  joint  facilities:  fixed 

interest  basis 243,973  68  all8,93820  n -t- 1 25 .035  48 

Interest  on  loans,  notes 

and  bills  payable 109,094  56  326.885  17  —217.790  61 

Totals ...$22,242,502  50   $21,064,821  40    +$1,177,681  10 

Netincome $8,875,848  17     $7,854,73886    +$1,021.109  31 
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1905  1904 

Browjht  forward %8,S7o,84S  17     %7, 854,738  86— +  $1 ,021 ,109  SI 

Reserve  for  redemption 
of  4^c  Gold  debentures 
of  1890 150,00000  300,00000        —150,000  00 


Balance   available   for 

dividend 88,725,848  17     $7,554,738  86    +$1,171,109  31 

Cash  dividends,  four,  ag- 
gregating 5% 6,612,500  00       6,612,500  00 

Surplus $2,113,348  17        $942,238  86    +$1,171,109  31 

From  the  surplus  for  the  year... $2,113,348  17 

There  should  be  deducted — 
Special  improvement  fund  for  new  equip- 

nient  and  betterments $1,500,000  00 

Discount ,  commissions,  etc.,  account  bonds 

issued 267,965  00 

Sui.drv  uncollectible  charges  and  reduction 

in  value  of  assets 327,130  69       2,095,095  69 

$18,252  48 
Amount  to  credit  of  profit  and.loss  December  31  1904     14,593,867  55 


Balance   December  3i;i905 $14,612,120  03 


a  Included  in  expenses  of  operation  for  the  first  six  months  of  1904. 

The  gros.s  earnings  were  $86,095,602  02,  an  increase  of 
$7 ..522  ,393  28  over  the  previou.s  j'ear. 

The  freight  earnings  were  $52,312,331  22,  an  inerease  of 
$5,380,076  92.  This  was  due  to  a  hirge  increase  in  tonnage 
hauled,  wliich,  witli  an  increase  in  the  average  inih^s  each 
ton  was  carried,  overcame  a  decrease  of  four-tenths  of  one 
mill  in  the  earnings  per  ton  per  mile.  The  decrease  in  the 
average  rate  per  ton  per  mile  is  due  to  the  increased  propor- 
'-^ion  in  tonnage  of  grain,  anthracite  and  bituminous  coal, 
and  other  low-cla.ss  commodities. 

Passenger  earnings  were  $25,761,386  75,  an  increase  of 
$1,587,352  85.  This  was  due  to  the  larger  volume  of  both 
long-haul  local  and   commutation   traffic. 

The  earnings  from  express  traffic  and  the  transportation 
of  mail  were  $5,580,286  34,  an  increa.se  over  the  previous 
year  of  $445,819  98. 

The  expenses  of  operation  were  $59,968,028  91,  an  in- 
crease of  $5,398,662  96. 

Maintenance  of  way  and  structures  shows  an  increase  of 
$496,753  68,  chiefly  due  to  large  expenditures  for  repairs  and 
renewals  of  bridges. 

Maintenance  of  equipment  increased  $2,277,249  68,  of 
which  $1,036.01197  represents  additional  charges  for  re- 
newals of  ecjuipment;  the  balance  of  the  increase  consisting 
of  heavier  charges  for  repairs  due  to  greater  volume  of 
business. 


Conducting  transportation  increased  .$2,262,771  15.  The 
per-diem-mileage  account  increa^sed  $579,245  12.  The 
locomotive  fuel  expense  increased  $384,665  26,  due  to 
grcat(M-  voluni(>  of  business,  the  average  cost  per  ton  being 
slightly  less  than  in  the  previous  year.  The  balance  of  the 
increase  was  distributed  through  the  A^arious  accounts 
affected  by  the  larger  volume  of  traffic. 

The  net  earnings  were  $24,594,851  27,  an  increase  of  $2,- 
144,027  87. 

First  charges  were  $22,242,502  nO,  an  increase  of  $1,177,- 
681  10,  the  principal  items  being  interest  on  additional  issue 
of  debentures  of  1904  and  heavier  proportionate  charges  oa 
account  of  taxes,  largely  the  result  of  adjustments  of  accruals 
on  account  of  change  in  the  date  of  closing  of  the  fiscal  j^ear 
in  1904. 

The  profit  from  operation  for  the  year,  after  payment  of 
five  per  cent  (5%)  dividend  upon  the  outstanding  capital 
stock,  was  $2,113,348  17.  From  this  sum  there  was  author- 
ized a  deduction  of  $1,500,000  as  a  special  fund  for  new 
ecjuipment  and  betterments. 

Extraordinary    expenditures    during    the    year    were    as 
follows: 
For  additions  to  property  charged  to  cost  of  road  and 

equipment $2,715,491  25 

For  construction  and  equipment   on   leased   lines   to  be 

chai  Ftd  in  part  against  funds  providt  d  by  lessor  companies  8.744.864  64 
For  additions  and  improvements  to  roadway  and  structures, 

strengthening  of  bridges, etc. .charged  to  current  income.  1.314.277  10 
For  renewals  of  equipment  chargt  d  to  operating  expen.ses.     2,853,717  92 

For  additional  eijuipment  charged  to  current  income 218,444  74 

For  construction  and  additional  equipment  charge d  against 

special  improvement  fund 553,617  64 

Total --- $16,400,413  29 

(For  details  of  the  above-mentioned  e.xpendittn'es  see  pages. 12.  13 
14  and  15  of  pamphlet   report.) 

The  following  important  changes  in  officials  occurred 
during  t\\f  year: 

On  February  1  Mr.  Nathan  Guilford  was  appointed  Vice- 
President,  to  have  charge  of  all  matters  piMtaining  to  traffic 
on  the  lines  of  this  companj^  east  of  Buffalo. 

On  April  5  Mr.  Ira  A.  Place  was  appointed  General  Counsel 
and  Mr.  Albert  H.  Harris  General  Attorney. 

On  October  1  Mr.  Frank  E.  Herriman  was  appointed  Coal 
Traffic  Manager. 

On  December  1  Mr.  Charles  F.  Daly  was  appointed  Passen- 
ger Traffic  Manage;-  and  Mr.  George  H.  Daniels  was  appointed 
Manager  of  the  General  Advertising  Department. 

W.   H.   NEWMAN,   Presidont. 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31  1905. 


ASSETS. 
Cost  of  ro'^d  and  equipment — 

Cost  of  road $1 47 ,942 ,834  87 

Cost  of  equipment 50,536,412  86 


Adwmces  for  leased  lines  construction  and  equipment- 

West  Shore  Railroad .$3,873,120  22 

New  York  it  Harlem  Railroad 12.377,038  78 

Rome  Watertown  <fe  Ogdensburg  RR...  178,846  60 

Svracuse  Geneva  A  Corning  Railway 881 .883  73 

Pine  Creek  Railwav 9.')0.066  01 

Beech  Creek  Railroad- 624,738  26 

Beech  Creek  Exten.sion  Railroad 3.335.994  79 

Spuvten  Duvvil  &  Port  Morris  RR 679.626  69 

I'.osion  &  Albanv  Railroad 1,082,767  36 

Other  leased  Hnes 100.823  91 


$198,479,247  73 


.^erurities  owned — 

Stock  in  simdry  companies $134,850,607  75 

Bonds  of  sundry  companies 8,716,204  10 


24,084,906  35 


Other  property — 
Real  estate,  &c.,  not  used  in  operation 

of  the  road .$1,858,483  84 

Hudson  River  Bridges  at  Albany 2,256,363  36 

Advnnces  other  than  construction — 

New  York  <fe  Putnam  Railroad  Co $174,900  32 

Buffalo    Thousand    Islands    &    Portland 

Railroad  Co 152.500  00 

Syrac\ise  Geneva  &  Corning  Railway  Co.  11 .437  85 

Other  companies 483,856  21 

Fuel  and  supplies — 

Current  assets — 

Cash  charged  Treasurer.. $3,013,594  13 

Loans  and  bills  receivable 13,014.589  42 

Traffic  balances  receivable 6,996.747  69 

Sundry  collectible  accounts 4,908,727  85 


143,566,811  85 


Ilnns  in  suspense 

Securities  acquired  from  lessor  companies  (per  contra) 


4,114,847  20 


822,694  38 
6,477,370  33 


27.933,659  09 
3,306,411  51 
3,036.813  00 

$411,822,761  44 


LIABILITIES. 
Capital  stock — 

Capital  stock $132, 

Consolidation  certificates 


E  unded  debt — 

Gold  mortgage  bonds .  385.000,000  00 

Gold  bonds.  Lake  Shore  collateral 90,578.400  00 

Gold  bonds.  Michigan  Central  collateral  19,3:^6.44.">  00 

Debentures  of  1900 5, 500, 000  00 

Debentures  of  1904 30,000,000  00 


$132,250,000  oa 


Bond  and  mortgage  pai/nble 


230,414,845  00 

150,000  oa 


Total   capitalization $362,814,845  00 

Current  linhilities — 
Wages  and  supplies $8,968,050  93 


Loans  and  bills  jjayable. 

TrafTic  balances  jjayable 

Interest  and  rentals  accrued 

Interest   unclaimed 

Dividend  iiayable  .January  16  1906. 

Dividends  unclaimed . 

Bonds  past  due 

Sundry  accounts  payable 


.Account.') xoith  les.ior  companies — 

Wallkill  Valley  Railroad  Co... 

Carthage  A-  .Adirondack  Railway  Co. 

Fall  Brook  Railway  Co 

Boston  &  Albany  Railroad  Co 


2,6.")5,000  00 
5,;i45.7S3  29 
5.924,878  07 

25,074  10 
1,653.125  00 

51.087  38 

4.790  00 

1,751,139  04 


$.59,349  37 

25,402  44 

675.300  98 

1,257,208.55 


26,378.927  81 


Special  improvement  fund 

Itemx  in  suspense. 

Securities  held  in  trust  for  lessor  companies  (per  contra). . 


2,017 
1 ,222 
1,739 
3,036 


ProfU  and  loss 14.61'. 


,261  34 
950  la 
844  16 
813  00 
120  03 


$411,822,761  44 


CAPITAL  STOCK. 

N\imber  of  shares  issued 1,322,451  |  Total  par  value  issued  and  outstanding. 

Consolidation  certificates  not  yet  converted 49  |  Con.solidation  certificates  outstanding. 


49 

Total  number  of  shares  out.itanding .1 ,322,500 

Nvunber  of  shares  authorized 1.500.000 

Par  value  y)er  share $100.00 

Amount  of  capital  '■tock  per  mile  of  road  owned  (808.64  miles).  $163,546  20. 

FUNDED  DEBT. 

Date  of  Dale  of 

Cl':.''s  (if  iHind.  i.-isue.  maturity. 

Gold  mortgage    1897  .lulv  1    1997 

Gold  bonds.  Lake  ."^hore  collateral 1898  Februarv  1    199S 

Gold  1'onds.  Michigan  Central  collateral 1898  February   1    1998 

T)»-t"i' lure  bonds  of  1900 1900  ,Iuly        '     1    2000 

(;ol(l(l-bentures 1904  May  1    1934 


.$132,245,100  oa 
4.900  00 


Total  par  value  outstanding. 
Total  par  value  authorized.. 


.8132.250.000  00 
.$150,000,000  00 


.Amount  of 

authorized  i.tsue. 

$100,000,000 

100,000,000 

21  ,,550,000 

5,500,000 

50,000,000 


.4  mount  i.fsuedA  Rote  of  Paj/able  on  the  first 

now  oulstandino.  interest.  day  of 

$85,000.000  00  31-^'*;,  .lanuary  and  .July. 

90,578,400  00  3'ii<~;  Kebruarv  and  .\iigu.sl. 

19,336,445  00  Syi^',  Kebruarv  and  August . 

5. .500, 000  00  3J^'"r  ,hin>iarv   and   .lulv. 

30,000.000  00  4<;  May  and  November. 


Total  amount  of  funded  debt $230,414,845  00 

Amount  per  mile  of  road  owned  (,808.64  miles),  excluding  Lake  Shore  &  Michigan  Central  collateral  bonds  and  debentures  of  1900,  $142.2!  1  01* 
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SUMMARY  OF  FIRST  CHARGES. 

Ini  ,,-,    ,..,    lundKl   debt - - ...■--- SS,|i:ia.5o7  08 

Rentals  01    l-iis' d   lili.s. ..- --- - 9,508,499  37 

Interest,  divifi-i'd  and  rt-ntal  of  leased  line,  account  of  St.  L.  &  A.  R'y  _.. I09.ri.jl  ia 

Ta'Cf.s                                   - -■ - - - 4,017.746  .5B 

Use  joiiit  f;p                   •  d  intere.st  basis -- - - ^^'^'\  ?^ 

Interest  on   v                :s  and   hill")  pnyiiMc: - 109.094  .jO 


Total  first  chargt 


Payable  Aiiril 
Payable  July 
Payal)le  dctober 
Payable  Jaiiu  n\- 

Total 


DlVTDEiNU.S. 

Ij  1905,  \]4%  on  l,3-'2,500  shares  of  capital  stock 

15  1905,114%    "    l,32:i,500       

16H)()5,  1M%    "    l,3i'2,.')00 

i«  looi;.  I  w'^;    '•   \  :.'.22.r,ou     '         "     ..- 


-.81,653,12.5  00 
...  1,653.125  00 
...'  1,653.125  00 
...   1,653.125  00 


lb' 
ft: 


$22,242,502  50 


S6 .6 12, 500  00 


FREIGHT  CARRIED  AND  TON  MILEAGE. 

1905.  1904.                      increase. 

Tons    oi     freight    earning  „,,...„ 

revenue                      42,861,974  37,347,526              5,514,448 

Tons  of  company 's  freight .         0 ,421 ,084  6,244,376 176,708 

Total  number  of  tons  car-  ,  „„,  ,  ^„ 

ried    -.- -       49,283,058  43,591,902               5,691,156 

Tons     carried     one     mile 

(revenue  freight)..- 8,421,437,108  7,130,520,337       1,290,916,771 

Tons  of  company's  freight  ^^    ,^  „„^ 

carried  one  mile 1,269,096,080  1,129,976,220          139,119.860 

Total    number    of    tons 

carried  one  mile 9,690.533,188  8,260,496,557       1.430,036,631 


DESCRIPTION  OF  FREIGHT  MOVED. 
PRODUCTS    OF   AGRICULTURE. 

1905.  1904. 

Tons.  Tons. 

Grain     2,5.56,801  1,974,478 

Flour                         989,346  899,335 

Other  mill  products 936,070  871,248 

Hay                  475.550  490,611 

Tobacco    24,440  19,481 

Cotton 130,197  130,770 

Fruit  and  vegetables 784.711  923,003 

Otherarticles 192.717  138,409 

PRODUCTS    OF    ANIMALS. 

Livestock 844.774  990,488 

Dressed  meats 333,759  445,091 

Other  packing  house  pro- 
ducts              372,589  269,474 

Poultry,  game  and  fish 93,885  72,745 

Wool'.? 62,847  71,907 

Hides  and  leather 1 4 1 .804  1 06 ,056 

Milk                           244, .538  219,642 

Dairy  products 204,001  144,059 

Otherarticles 110,222  79,091 

PRODUCTS    OF    MINES. 

Anthracite  coal 4,989,609  4,562,967 

Bituminous  coal 10,585,577  9,130,191 

Coke              670,066  421,845 

Ores  '- 1,094,401  827,605 

Stone,  sand  and  other  like 

articles 1,510,382  1,089,197 

Otherarticles 271,107  195,468 

PRODUCTS    OF    FOREST. 

Lumber 2,208,192  2,705,241 

Otherarticles 1,022,583  661,540 

MANUFACTURES. 

Petroleum  and  other  oils..            467,802  378.961 

Sugar       437,984  471,499 

Navalstores 102.770  74.572 

Iron:  pig  and  bloom 676,431  456,247 

Iron  and  steel  rails 225,288  159,690 

Other    castings    and    ma- 
chinery                   1,089,577  840,630 

Bar  and  sheet  metal 799,122  632,563 

Cement,  brick  and  lime...  1,504,897  1,089,190 
Agricultural  implements..  128,218  113,886 
Wagons,  carriat'es,  tools,  &c.  138,168  99,994 
Wines,  hquors  and  beers.-  274,590  232,376 
Household  goods  and  furni- 
ture       .: 163,648  117,507 

Otherarticles 3,852,425  2,780,052 

MISCELLANEOUS. 
Other      commodities      not 

previously    mentioned..         2,150,886  2,460,417 

Total 42,861,974         37,347,526 


Increase  (,  +  )  or 

Decrease  ( — ). 

Tons. 

-1-582,323 

-)-90,011 

-f  64 ,822 

—15,061 

-1-4,959 

—573 

—138,292 

-f- 54,308 


—145,714 
—111,332 

+  103,115 
+  21,140 
—9,060 
+  35,748 
+  24,896 
+  59,942 
+  31,131 


+  426,642 

+  1,455,386 

+  248,221 

+  266,796 

+  42i,185 
+  75,639 


—497,049 
+  361,043 

+  88,841 
—33,515 
+  28.198 
+  220,184 
+  65,598 

+  248,947 

+  166,5.59 

+  415,707 

+  14,332 

+  38,174 

+  42,214 

+  46,141 
+  1,072,373 


—309,531 
+  5,514,448 


PASSENGERS  CARRIED  AND  TICKET  MILEAGE. 


1905.  1904. 

Interline  passengers 2,835,852  2,.566,639 

Local  passengers 29 .544 ,370  27 ,740 .366 

Commutation  passengers--       13,126,825  12,018,937 

Total  number  of  passengers 

carried                     45,507,047  42,325,942 

Passengers  carried  one  mile  1 ,463,889.939  1 .369,328,159 

TRAIN  MILEAGE. 

Freight   trains 20,880.915  19,056,178 

Passenger    trains    (exclud- 

inernail  and  express  trs.)      22,432,135  21,931,203 

Maifand  express  trains 977,478  743,832 

Mixed   trahis 242.648  194,368 

Work  trains 1,662,344  2,625,671 

Total  train  mileage 46,195,520  44,551,252 

ENGINE    MILEAGE. 

Freight  engines ----       25,183.881  24,118,849 

Passenger  engines 26,153,012  25,435,512 

Switching  engines 13,742,616  12,072,857 

Work  engines-- 1.761,281  2,688,673 

Total  engine  mileage--.,       66,840,790        64,315,891 


Increase  (+)  or 

Decrease  (■ — ). 

+  269,213 

+  1,804,004 

H  1.107,888 


+  3,181,105 
+  94,561,780 


+  1,824,737 

+  500,932 

+  233,646 

+  48,280 

—963.327 

+  1,644,268 


CAR  MILEAGE. 

Increase  C  +  )  <w 
.         1905.  1904.  Decrease  ( — ). 

Loadf.d  freight  cars 504,902,189      459,065,824         +45,836,365 

Empty  freight  cars  (includ- 
ing caboose  cars) 267,216,037      232,131,475         +35.084,562 

Total  freight  cars 772,118,226      691,197,299         +80,920,927 

Passenger  cars 137,956,383      1.33,112,984  +4,843.399 

Work   cars 7,049,419  7,821,298  —771,879 

Total  car  mileage 917,124,028      832,131,581         +84,992.447 

Miles    of    road,    including 

trackage      operated      in 

freight  service 3,759.17  3,499.74  +259.43 

Miles    of    road,    including 

trackage,      operated     in 

passenger  service 3,471.49  3,264.98  +206.51 

FREIGHT  RESULTS. 

Earnings  from  transpor- 
tation   .?51, 610.537  91   .S46.436,S24  46    +  §5,173.713  45 

Earnings  from  miscel- 
laneous sources 701,793  31  495,429  84         +206.363  47 

Total  freight  earnings_S52,312, 331  22  $46,932,254  30  S  +  5,380.076  92 

Earnings  per  ton SI  20  $124  — S0.04 

Earnings  i)er  ton  per  mile  cts.  0.613  cts.  0.6.58  — cts.  .045 

Earnings  per  train  mile-.  S2.44  $2.45  — SO. 01 

Earnings  per  mile  of  road 
operated  in  freight  ser- 
vice, trackage  included         $13,915  93  $13,410  21  +$505  72 

Density  of  freight  traffic 
(/.  e.,  tons  carried  one 
mile  per  mile  of  road)-  2.577.839  2,360,317  +217,522 

Average  number  of  tons 
of  revenue-e  a  r  n  i  n  g 
freight  carried  per 
train  mile    399  373  +26 

Average  number  of  tons 
of  all  freight  (including 
company's)  carried  per 
train  mile 459  432  +27 

Average  number  of  reve- 
nue tons  per  loaded  car 
mile 17  16  +1 

Average    number    of    all 

tons  per  loaded  car  mile  19  18  -H 

.\verage  number  of  miles 

one  ton  carried 197  191  +6 

Average  number  of  load- 
ed cars  per  train  mile-  24  24 

Average  number  of  empty 

cars  per  train  mile -'  13  12  +1 

Average  number  of  freight 

cars  per  train  mile -  37  36  +1 


+ 1 ,065 ,032 
+  717,500 

+  1,669,75|9 
— 927 ,392 


+  2.524,899 


PASSENGER  RESULTS. 

Earnings  from  passengers$25 .046,848  01  $23,510,370  74 
Other     pa.ssenger     train 

earnings 319,802  07  321 ,265  45 

Earnings  from  miscellan- 
eous .sources 394,736  67  342.397  71 

Total  pa.s.sengerearn's  $25,761,386  75  $24,174,033  90 

Earnings  from  mail  and 

express    $5,580,286  34     $5,134,466  36 

Earnings  per  passenger-  -  $0  55  $0  56 

Earnings    per    passenger 

per  mile cts .  1 .73  cts .  1 .72 

Earningsper  train  mile--  $112  $108 

Earnings  per  train  mile 
(including  mail  and 
express    $1  31  SI  .27 

Earnings  per  mile  of  road 
operated  in  iias.senger 
service,  trackage  in- 
cluded (including  mail 
and  express)---. $9.028  31  $8,976  62 

Density  of  passenger  traf- 
fic (i.  f .,  passengers  car- 
ried one  mile  per  mile 
of  road) 421,689  419,399 

.■\verage  number  of  pas- 
senger cars  per  train 
mile 5.8  5:8 

Average  number  of  pas- 
sengers i)er  train  mile-  65  62 

Average  numbpr  of  mil'^s 

one  passenger  carried.  32  32 


+  $1,536,477  27 
—1,463  38 
+  52,338  96 

+  $1,587,352  85 

+  $445,819  98 
—SO  01 

Cts.  +0.01 
+  $0  04 

+  $0  04 


+  $51  69 


+  2,290 


+  3 


EQUIPMENT.    INCLUDING    EQUIPMENT    OF    LEASED    LINES. 

Locomotives —  1905  1904 

For  pas.senger  service 556  536 

For  freight  service 1,022  940 

For  switching  service 338  307 

Dummy  engines,  etc 18  16 

Total  locomotives  in  service 1,934  1,799 

Average  mileage  per  engine 34,561  miles  35,751  miles 

Cost   of  repairs   (excluding  renewals) 

per  engine  mile cts.  5.945  cts.  5.768 

Cost  of  fuel  per  ton $153  $1,59 

Cost  of  fuel  per  engine  mile cts.  8.927  cts.  8.680 


Apr.  21  1906.  [ 

r  ^^ 

Citrs  in  Passenger  Service —  '^^'^nA 

Passenger  coaches 942 

SmokirifT  cars 192 

Coiiihination  cars 201 

Imniifriaiit  and  excursion  cars 88 

Dining  cars 23 

Buffet  and  cafe  cars ^19 

Mail ,  express  and  Ijaggage  cars o02 

Officers'  and  pay  cars 17 

Other  cars  in  passenger  service 1'9 

Totals.- -- _^ 2,163 

Total  seating  capacity  of  revenue  pas- 
senger cars -on     -1 

Average  mileage  per  passenger  car 63,^80  miles 

Cost   of  repairs   (excluding  renewals) 

per  passenger  car  mile cts.  0.967 

Curs  in  Freight  Service — 

Box  cars 37,429 

Flat  cars ,  common 3,<78 

Flat  cars  .steel 256 

Stockcars o   '??? 

Coal  and  coke  cars 21  ,lol 

Refrigerator  and  produce  cars 895 

Caboose  cars 812 

Totals 65,410 

Total  capacity  of  freight  cars 2,000,017  tons 

Average  capacity  of  freight  cars 30 .96  tons 

Average  mileage  of  freight  cars 11 ,804  miles 

Cost   of   repairs   (excluding  renewals) 

per  freight  car  mile cts.  0.448 

Cars  in  Company's  Service — 

Ballast  cars 767 

Derrick,  cars 45 

Steam  wrecking  cranes 19 

Cinder,  push,  gas  and  oil  transport.cars  659 

Other  road  cars 1,608 

Totals    3,098 

Marine  Department — 

Tugs- 
Wood 2 

Steel 18 

Freight  propellers — 

Wood ---  4 

Steel -  2 

Steam  hoisting  barges 10 

Total  capacity 4,100  tons 

Hand  hoisting  barges 17 

Total  capacity 2,900  tons 

Covered  barges -  78 

Total  capacity 19,600  tons 

Open-deck  scows 5 

Total  capacity 2,750  tons 

Grain  boats 39 

Total  capacity 20,120  tons 

Car  floats 41 

Total  capacity 488  cars 

Ferryboats — 

Side  wheel ,  single  deck 5 

Screw,  double  deck 2 

Total  floating  equipment 223 

Total  value  of  fleet 81,995,593.29 
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St.  Louis  National  Stock  Yards. — Bonds  Offered — Status. — 
Lee,  Higginson  &  Co.,  Boston,  in  offering  a  block  of  the 
first  mortgage  4%  gold  bonds,  dated  July  1  1900  and  dua 
July  1  1930,  describe  the  property  as  stated  in  V.  73,  p. 
1211  and  adds: 

Capital  stock,  $4,000,000,  on  which  dividends  of  6%  have  been  paid 
for  the  last  15  years.  Bonds,  authorized  issue,  $2,500,000,  all  outstand- 
ing. Total  estimated  value  of  property  covered  .$6,500,000.  The 
net  earnings  from  1896  to  1900  averaged  over  $265,000  per  year,  and 
since  then  have  been  1900,  $304,319;  1901,  .?346,446;  1902,  .$405,309 
1903,  $406,300:  1904,  .$520,995:  1  905,  $.531,230.  Interest  on  the 
entire  issue  of  bonds  amounts  to  onlv  $100,000  per  annum. — V.  80. 
p.   2348. 

South  Shore  Gas  &  Electric  Co.,  Hammond,  Ind. — Bonds 
Offered. — S.  K.  Martin  &  Co.,  First  National  Bank  Building, 
Chicago,  are  offering  for  sale  a  block  of  this  company's  gen- 
eral mortgage  5%  gold  bonds,  dated  Dec.  1  1903  and  duo 
Dec.  1  1933,  but  redeemable  at  105  and  int.  on  Dec.  1  1908 
or  any  interest  date  thereafter.  Interest  payable  June  1 
and  Dec.  1  at  Central  Trust  Co.  of  Illinois,  Chicago,  trustee. 
A  circular  says  in  substance: 

Tlie  total  authorized  issue  of  tliese  lionds  is  $2,000,000,  but  none  can 
be  issued  in  addition  to  the  present  $7ii7,000,  except  to  the  extent  of  90'"( 
of  the  amount  actually  expended  in  acquiring  additional  jiroperty,  in 
extensions,  betterments,  &c.  These  bonds  are  a  first  mortgage  on  the 
entire  property  owned  or  hereafter  acriuired,  except  for  $:i00,000  Ham- 
mond Illuminating  Co.  (V.  78,  p.  1277:  V.  77,  p.  1749),  and  .$30,000 
Whiting  RIectric  Co.,  to  retire  which  at  maturity  $330,000  of  the  present 
is.'sup  is  held  !)y  the  tntstee. 

Operates  under  favorable  franchi.ses,  which  run  from  30  to  50  years, 
and  has  the  entire  ligliting  and  power  buslntss,  both  gas  and  electric, 
including  street  lipliting,  in  WIiitin<j:,  llaniniond  and  Kobertsdale,  and 
all  of  the  sas  business  in  East  Cbieai:o  and  Indiana  Harl)or.  a  total 
I)opulation  of  40,000.  This  j)oi)ulati()n  is  steadily  increasins.',  and  even 
now  the  district  can  be  classed  as  tiie  leading  industrial  snhmi)  of  the 
city  of  Chicago,  from  which  it  is  distant  only  22  miles. 


Gas  Saks  (cubic  feet) . 
1905.  1904.  1903. 

05,007.800  48,349,000  31,470,000 

Gas  Department 


1902. 
14,500,000 


Electrical    Department 

Arc  Flat  Street     II.  P. 

M'lrrs.  Rnnqcs.    Lamps.    Meters.    Rale.  Arcs.      Motors. 

Nov.  11902.    .      420       0000  000  162         145  156  000 

190.5-06 2825        1868  .588  795  28  233  1831^ 

Total  net  earnings  for  .six  months  ending  .Jan.  31  1906,  $33,788.  l)eing 

at  the  rate  of  867,500  per  annum,  or  nearly  tv.ico  the  interest  on  the 
bonds  outstanding. 

The  company  is  operated  and  controlled  by  the  well- 
known  Union  Gas  <t  Electric  Co.  of  Delaware  (V.  81,  p. 
1379),  which  operates  gas  and  electric  lighting  plants  in 
numerous  other  oiti-.'s.— V.  78,  p.  1396,  1279. 


Submarine  Signal  Co.,  Boston. — New  Stock — Option  to 
Subscribe — Status. — The  shareholders  at  a  meeting  held 
in  Maine  on  April  10,  having  voted  to  increase  the  author- 
ized capital  stock  from  $1,000,000  to  $2,000,000,  the  direct- 
ors have  contracted  to  sell  $250,000  of  the  new  shares  at 
par  ($25  each),  less  a  commission  of  $5  per  share,  to  an 
underwriting  syndicate.  This  sale  is  made  subject  to  the 
right  of  the  present  shareholders  to  subscribe  on  or  before 
April  30  at  the  Beacon  Trust  Co.,  Boston,  on  the  same 
terms  to  the  extent  of  one  share  for  each  four  of  their  respect- 
ive holdings.  Subscriptions,  in  full  at  par,  must  be  paid 
on  or  before  May  31,  and  the  commission  of  $5  per  .'ihare 
and  the  new  certificates  will  be  delivered  together.  A  cir- 
cular, dated  April  11,  says: 

The  company  has  installed  19  bells  (sound  producing  apparatus) 
on  the  coast,  at  various  important  danger  points  from  the  .St.  Lawrence 
River  to  the  mouth  of  the  Delaware  Klver,  four  bells  on  the  German 
coast,  two  on  the  English  coast  and  one  on  the  French  coast.  The 
submarine  signal  is  now  in  practical  use  on  many  of  the  large  trans-At- 
lantic steamships,  under  contracts  with  the  North  German  Lloyd, 
Hamburg  American,  White  Star,  Cunard  and  French  lines;  on  several 
steamships  of  the  Metropolitan  Line  and  of  the  Canadian  Government. 
The  Shipping  Federation  of  Montreal,  which  represents  88  steamers 
has  recommended  to  their  owners  the  installation  of  our  apparatus. 
The  Canadian  Government  has  recently  ordered  30  acetylene  gas  buoys 
for  immediate  installation,  with  the  understanding  that  they  shall 
l)e  provided  with  receptacles  for  our  submarine  bells.  The  Bm-eau  of 
Equipment  of  the  LTnited  States  Navy  has  reported  to  tlie  Secretary 
of  the  Navy  that  the  tests  made  warrant  the  bureau  in  stating  that  the 
apparatus  is  entirely  satisfactory,  and  that  they  will  proceed  to  install 
naval  vessels  with  our  receiving  apparatus  "as  fast  as  the  funds  of  thel 
bureau  permit." 

The  directors  have  recently  elected  as  Chairman  of  the 
Board,  in  charge  of  the  commercial  side  of  the  business, 
Charles  Moore,  of  Detroit,  Mich.  Henrv  L.  Higginson 
is   President.— V.    81.   p.   781. 

Southern  New  England  (Bell)  Telephone  Co. — Earnings. — 

For  the  three  months  ending  Feb.  28  1906:  Gross  earnings, 
$405,399;  gro.ss  expenses,  $327,123;  net  earnings,  $78,276; 
quarterly  dividend,  1J^%,  April  14  1906,  $75,000;  balance, 
.surplus  for  the  three  months,  $3,276.— V.  82,  p.  284. 

Union  Gas  &  Electric  Co.  of  Delaware. — Status  of  Con- 
trolled Company. — See  South  Shore  Gas  &  Electric  Co. 
above.— V.  81,  p.  1379. 

United  States  Printing  Co. — Property  Transferred  Under 
Lease. — On  April  2  this  company's  property  was  formally 
taken  over  by  the  United  States  Printing  Co.  of  New  Jersey 
under  the  99-year  lease  as  proposed  in  V.  82,  p.  105,  339. 

Union  Bag  &  Paper  Co. — Purchase. — The  following  is 
pronounced   correct: 

The  company  has  purchased  for  about  $1,000,000  the  capital  stock  of 
the  Gres  Falls  Co.,  owning  some  1,200  square  miles  of  timber  situated  on 
the  St.  Maurice  River,  in  Quebec,  with  large  mills  and  water  powers  and 
transportation  facilities.  The  purchase  price  wiU  be  met  by  the  sale  of 
a  block  of  the  bonds  authorized  last  year.  This  purchase,  together  with 
one  made  last  year,  and  the  timber  rights  previously  owned,  in  all  some 
2.500  square  niiles,  will  provide  enough  timber  for  "an  indefinite  period. 
The  lumber  business  acquired  in  connection  with  these  purchases,  it  is  ex- 
pected, will  prove  a  valuable  source  of  revenue.  The  continued  advance 
in  the  cost  of  wood  rendered  these  acquisitions  necessarv. — V.  82,  p.  872, 
865. 

Utah  Copper  Co.— Bonds  Called. — The  $750,000  first  mort- 
gage 20-year  7%  bonds  dated  July  1  1904  have  been  called 
for  redemption  on  July  1  1906  at  105  and  interest  at  the 
office  of  the  Colorado  Title  &  Trust  Co.,  Colorado  Springs, 
Col.,  or  at  the  Morton  Tru.st  Co.,  New  York.— V.  81,  p.  1318, 
851. 


— S.  F.  Johnson  &  Co.,  a  New  York  Stock  Exchange 
Hou.se  at  18  Wall  St.,  have  dissolved  partnership.  Jas 
Lorimer  Graham,  connected  with  the  firm  for  the  past  30 
years,  has  formed  the  firm  of  Graham,  Taylor  &  Co.,  who 
will  continue  at  the  same  location,  doing  a  general  stock  and 
commission  business.  Besides  Mr  Graham  the  firm  con- 
sists of  Henry  F.  Taylor,  who  is  the  Board  member,  and 
William  Sharp  Lcggett,  who  has  been  cashier  for  S.  F. 
Johnson  &  Co.  during  the  past  17  years.  They  wull  also 
have  a  branch  office  at  Troy,  N.  Y.,  with  Walter  R.  Bush 
as  manager. 

— The  style  of  the  Chicago  corporation  of  F.  B.  Sherman  & 
Co.,  dealers  in  municipal  and  public  service  corporation 
bonds,  has  been  changed  to  Shermait,  Hitchcock  &  Co.,  with 
Frank  B.  Sherman  as  President  and  Fremont  B.  Hitchcock 
as  Secretary  and  Treasurer.  They  have  taken  new  and 
more  commodious  offices  at  206  La  Salle  St. 

— Lee,  Higginson  &  Co.  of  Boston  have  issued  an  inter- 
esting letter  regarding  the  50-year  4%  convertible  gold 
l)onds  of  the  Atchison  Topeka  &  Santa  Fe  Railway  Co., 
wliich  seem  to  the  firm  "attractive,  both  from  an  investment 
and   speculative   standpoint." 

— "Cincinnati  Securities,"  a  pamphlet  giving  financial 
statistics  of  concerns  traded  in  in  the  Cincinnati  market 
and  published  by  the  Finance  Publisiiing  Co.,  is  l^eing  dis- 
tributed by  Claude  Ashbrook.  407  Walnut  Street,  Cincinnati, 
Ohio. 

— The  April  circular  just  issued  of  Pfaelzer  &  Co.  describes 
a  large  number  of  bond  i.ssues  whicli  the  house  offers  at 
prices  to  net  from  four  to  five  per  cent. 

— J.  M.  Fiske  &  Co..  stock  brokers,  formerly  nt  20  Broad 
St.,  have  moved  to  new  offices  in  the  42  Bioadway'Building. 

^Mr,  Wolff,  dealer  in  bonds,  has  removed  his  office  from 
35  Nassau  St,  to  Lords  Court  Building,  27  William  St. 
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Mon . 

Tiies. 

n'ed. 

Thvrs. 

Fri. 

8.77  J^ 

8.75 

8.70 

8.70 

8.60 

8.90 

8.90 

8.85 

8.82H 

8.75 

9.02  "^ 

9.00 

8.95 

8.95 

8.873^ 

COMMERCIAL   EPITOME. 

Friday  Xii/lil,  April  20    1906. 

Of  coxinse  the  oversluidowing  event  of  the  week  is  the 
overwhelming  disaster  at  San  Francisco,  one  of  the  mo.st 
noteworthy  of  its  kind  in  liist(»ry,  and  Avhicli  has  had  a  cer- 
tain mural  effect  on  trade  generally,  although  it  can  hardly 
be  said  to  have  had  any  directly  injurious  influence  except 
at  the  Stock  Exchange,  Aside  from  this  the  situation  con- 
tinues favorable,  general  trade  being  active,  prices  well 
sustained,  and  the  feeling  hopeful,  although  the  developments 
in  California  will  naturally  be  watched  with  intense  interest. 

Lard  on  the  spot  has  been  dull  but  prices  have  remained 
firm,  owing  to  the  continued  smallne.ss  of  supplies  and  the 
strong  market  for  futures  at  the  West.  Light  sales  have 
been  made  of  late  at  S.87J^c.  for  Western  and  8.70c.  for  City. 
Refined  lard  has  been  firm,  with  the  trading  quiet.  Small 
sales  of  refined  to  the  Continent  have  recently  been  made  at 
9.35c.,  South  America  at  9.75c.  and  Brazil  in  kegs  at  10.75c. 
The  speculation  in  lard  futures  at  the  West  has  been  active 
with  frequent  fluctuations  in  prices,  due  to  realizing  sales, 
on  the  one  hand,  and  bull  support,  a  strong  live-hog  market 
and  buying  by  packers  on  the  other.  On  the  whole  the  tone 
of  the  market  has  been  firm,  owing  to  light  receipts  of  hogs 
and  a  strong  market  at  the  stock  yards. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Snt. 

May   delivery 8.65 

July   delivery..-_.-8.80 
September  delivery  8.92 H 

Pork  on  the  spot  has  ruled  firm.  The  light  supplies,  the 
strong  market  for  live  hogs  and  the  firmness  of  futures  at 
the  West  have  sustained  prices  in  spite  of  the  sluggishness 
of  the  demand.  Mess  is  quoted  at  $17  50@$17  75,  clears 
$16  50@$17  75  and  family  $18@$18  50.  Cut  meats  have 
been  firm  with  the  buying  quiet  and  only  to  supply  immediate 
needs;  pickled  shoulders  are  quoted  at  8c.;  pickled  hams 
ll@lli^c.,  and  pickled  bellies,  14@10  lbs.,  10@llc. 
Beef  has  ruled  steady  with  a  fair  jobbing  demand  at  times; 
mess  $8  50@$9,  flank  $8  621^,  packet  $10  50;  family, 
S12@$12  .50  and  extra  India  mess  $16  50@.$17.  Tallow 
has  been  dull  but  firmer  with  City  quoted  at  5i^@5J4c. 
Stearines  have  advanced  on  very  light  offerings  and  a  fair 
demand;  Oleo  10c.  and  lard  10@i0}4c-  Cottonseed  oil  has 
advanced ,  owing  to  higher  foreign  markets  and  some  demand 
here  for  export;  prime  summer  yellow  40c.  and  prime  sum- 
mer white  40c.  Butter  has  been  in  fair  demand  and  firm; 
Western  extras,  21@21i/^c.  Cheese  has  been  fairly  active 
and  steady;  State  factory  1434c.  Eggs  have  been  firmer 
on  lighter  offerings;  Western  firsts  18c. 

•  I'  Raw  sugar  has  been  dull  and  lower,  due  to  realizing  by 
'speculators;  centrifugal .96-degrees  test,  3.40c.  .muscovado, 89- 
degrees  test,  2.92c..  and  molasses,  89-degrees  test, 2  21-32@ 
2  23-32c.  Refined  has  been  dull  and  lower;  granulated  4.45 
@4.50c.  Spices  have  been  firm  with  a  good  demand  from 
interior  dealers.     Tea  has  been  firm  and  fairly  active. 

Refin'  d  petroleum  has  been  fairly  active  and  steady;  bbls. 
7.60c.,  <;ises  10.30c.  and  bulk  4.70c.  Naphtha  has  been 
steady  and  fairly  active  at  12c.  for  71  degrees  in  100-gallon 
drums.  .Spirits  of  turpentine  has  been  easier  at  683/2 @ 69c. 
Rosin  has  been  firmer  at  $4  00  for  common  to  good  strained. 
Wool  has  been  dull  and  steady.  'Hops  have  been  quiet  and 
unchanged. 

Brazil  grades  of  coffee  have  been  dull  but  firmer,  owing  to 
some  advance  in  futures;  Rio  No.  7,  83^c.,  and  Santos  No.  4, 
S%^SJ/sc.  West  India  growths  have  been  quiet  and  steady; 
fair  to  good  Cucuta  9i4@'9Mc.;  good  average  Bogota  11@ 
11 3^c.  The  speculation  in  the  market  for  contracts  has  been 
more  active  and  prices  have  advanced,  owing  to  a  lessened 
pressure  of  liquidation,  covering  of  shorts,  buying  for  long 
account,  unfavorable  crop  reports  from  Brazil  and  a  reduc- 
tion in  crop  estimates.  , 

The  closing  prices  were  as  follows: 


April 6.60c. 

May 6.65c. 

June    6.75c. 

July -  6.85c. 


Augii.st 6.90c. 

September 7.00c. 

October 7,10c. 

November    7.20c. 


December 7.30c. 

January    7.40c. 

February    7.50c. 

March 7.55c. 


Kentucky  tobacco  has  ruled  steady  with  trading  quiet, 
due  partly  to  the  smallness  of  stocks.  Domestic  cigar  leaf 
continues  quiet  and  without  change  in  quotations.  New 
Sumatra  continues  firm  but  the  demand  has  been  quiet,  there 
still  being  a  disposition  to  hold  off  for  lower  prices.  Havana 
has  been  dull  and  steady. 

Copper  has  been  quiet  and  steady;  Lake  183/^@185^c.; 
electrolytic  18^c,  and  casting  18@18i4c.  Lead  has  been  in 
fair  demand  and  firmer  at  5.45@5.453^c,  Spelter  has  been 
dull  and  steady  at  6.05@6.10c.  Tin  has  been  more  active 
and  stronger  with  Straits  quoted  at  38.95c.  Iron  has  been 
quiet  with  No,  1  Northern  steady  at  $18  50@$19  25  and 
No.  2  Southern  easier  at  $17  50@$18. 


COTTON. 

Friday  .Wight,  April  20  1906. 
IHi:  .MOVK.MK.N'T  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  tiiis  evening  the  total  receipts  have  reached 
100,788  bales,  against  101,601  bales  last  week  and  109,253 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  6,957,386  bales,  again.st  8,214,482 
bales  for  the  .same  jKiiod  of  1904-05,  showing  a  decraase 
since  Sept,  1  1905  of  1,257,096  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

2,237 

6.166 

7,950 

4.220 

3,574 

6,777 

30,924 

Pt.  Arthur, Ac. 

316 

316 

New  Orleans.. 

4,641 

4,568 

5.547 

7.56,3 

3,674 

2.813 

28.806 

Mol.iU' 

280 

464 

608 

374 

239 

487 

2,452 

Pensacola,  &c. 

4.161 

4,461 

Savaiuiah 

1,994 

2.662 

5.476 

3.924 

3,916 

2,266 

20,238 

Brun.swick 

988 

988 

Charleston . 

178 

33 

373 

33 

87 

100 

804 

GcoiKct'n,  (fee. 

Wilmington  _. 

181 

497 

400 

362 

265 

210 

1.915 

Washingt'n,&c 

Norfolk 

2,003 

1.552 

1 ,052 

1.117 

933 

1.203 

7.860 

N'pon  .v.,  &c. 

198 

198 

New  York 

107 

125 

51 

61 

344 

Boston 

1 

14 

134 

4 

12 

165 

Baltimore 

975 

975 

Philadelphia.. 

11 

50 

34 

50 

197 

342 

Total  this  week 

16,084 

16.131 

21.540 

17.631 

12,801 

16,591 

100,788 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Stock. 

Receipts  to 
April  20. 

This 

Since  Sep 

This 

Since  Sep 

week . 

1  1905. 

week. 

1  1904. 

1906. 

1905. 

Galveston 

30,924 

2,357,834 

48,186 

2,367,208 

136,059 

220,269 

Pt..\rthur.  &c- 

316 

143,951 

1,327 

201 ,023 



New   Orleans.. 

28,806 

1,453,622 

43 ,706 

2,305,120 

223,821 

226,976 

Mobile 

2,452 

212,706 

6,402 

275,456 

23,963 

34,779 

Pen.sacola.   &c. 

4,461 

149,327 

1,931 

165,583 

Savannah 

20,238 

1,310,106 

31,258 

1,475,040 

'65,761 

55,289 

Brunswick 

988 

165,221 

428 

167,038 

5,394 

2,350 

Charleston 

804 

160,852 

1,840 

197,181 

14.901 

13,136 

Georget'n,   &c. 

1,122 

897 

Wilmington 

1,915 

290,955 

5.743 

312,467 

10.284 

13,220 

Washington.&c 

122 

Norfolk 

7,860 

564.644 

16,917 

587,772 

33.994 

37,929 

N'port  N.,  &e. 

198 

19,502 

361 

11,407 

205 

New    York 

344 

5,181 

50 

23,029 

1 '53 .479 

77,320 

Boston 

165 

55,362 

1,461 

68,077 

7.331 

3,095 

Baltimore..... 

975 

59,396 

1,870 

45,714 

5,082 

7,323 

Philadelphia  .. 

342 

7,605 

248 

11,348 

3,607 

2,539 

Total 

100,788 

6.957,386 

161.728 

8,214',482 

683,616 

694.430 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c 

31 ,240 

49,513 

12,145 

29,621 

16,455 

23.199 

N.  Orleans. 

28,806 

43,706 

21.027 

26,509 

23,381 

22,432 

Moliile  .    .  - 

2,452 

6,402 

128 

)  ,564 

395 

372 

Savannah  _ 

20,238 

31,258 

8,583 

9,014 

7,165 

12,090 

Ch'ston,  &c 

804 

1 ,840 

492 

558 

748 

655 

Wilm'n,  Ac 

1,915 

5,74:? 

34 

478 

1,626 

761 

Norfolk  ._. 

7,860 

16,917 

3,500 

5,613 

2,744 

4,945 

N'p't  N.,&c 

198 

361 

168 

523 

218 

All  others.  _ 

7,275 

5,988 

9,338 

8,905 

5,855 

7,756 

Tot.  this  wk 

100,788 

161,728 

55,415 

82,785 

58,537 

72.220 

Since  Sep.  1 

6,957,386 

8,214,482 

6,826.575 

7,231,434 

7,073.300 

6,758,983 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  112,875  bales,  of  which  47,380  were  to  Great 
Britain,  2,933  to  France,  and  62.562  to  the  rest  of  the 
Continent.  Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905. 


Exports 
from — 

Week  ending  April  20 
Exported  to — 

1906. 

From  Sept.  1  1905  to  .-Vpril  20  1906. 
Exported  to — 

Great 
Britain. 

16,815 

l'4",266 

'4,386 
7,803 

"975 
1,205 
1,996 

Fr'nce 
2'.666 

"267 

Conti-  : 
nent.     Total. 

Great    ,                 Conti-    ; 
Britain.  iFrance.     nent.     !    Total. 

Galveston 

Pt  .  Arthur,  &c 
New  Orleans  . . 

Mobile 

Pensacola  

Savannah  

Brunswick 

Charleston 

WilmiuKton 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland,  Me  . 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 
Pembina 

1,449 

30",  769 

4,188 

100 

18.207 

"3".  494 

100 

1.951 

""'50 
'2",254 



18.264 

47^635 
4.188 
4.486 

26.010 

'4",736 
1..305 
3.947 

—56 
2'254 

947.887^273,749     624,27o|l.845,908 

46,8751     65,6181     112,493 

630,024177,286     383.9.371.191,247 

46,024*  31,995       28,261|     106.280 

65,9961  32,793       46,982i     145,771 

171,007  61,4621     581,342!     813, SH 

90,251      1       37,227]     127,478 

5,500      4,4001         9,900 

125,7211     5,225     145,991:    276,937 
8,816      9,000         2,550i       20,366 

4,484     225.         4,709 

151,605,  20.011,     194.5111    366,127 

125,936,     8,04&     133,982 

71,0031   12.099       36.0021     119,104 

33,601     2,500:      36,101 

9171     i            917 

33,03ft       33,0:39 

46,6ia       46,619 

11,611        11,611 

3,371         3,371 

!    2.979*        2.979 

Total 

47,380 

2,933 

62.562112.875 

2,525,647  623,620|2.259,481  5,408,748 

Total  1904-05- 

89,754 

330 

31.455121.539 

3,118,816680,001  2,960, 494j6.759,311 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Ape.  21  1906. 1 
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April  20  at 


New  Orleans 
Galveston   . . 

Savannah 

Charleston    _ 

Mobile 

Norfolk 

New   York_- 
Other  ports. 

Tola)  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for- 


Grent 
Britain. 

7,988 

19,470 

5,867 

4,304 

"500 
1,S00 

.39,929 
74,702 
25,599 


France . 

11,123 
1,650 
1,713 

1,666 


15,486 

30,945 

2,307 


Ger- 
viany. 

13,762 
34,220 


7,760 

1,266 
1,600 

58,542 
53 ,902 
12,460 


Other 
Fore  ign 


900 


33,650 

26,461 

9,200 


CnaM- 
ivise. 

347 

2  727 

11200 

500 

300 

16,898 


21,972 
27,207 

5,876 


Total. 


Leaving 
stock.' 


169,549 
66,294 
56,921 
14,401 
10,599 
17.096 

150.879 
28,298 

514,037 
481,213 
372,622 


Speculation  in  cotton  for  future  delivery  has  been  far  from 
active,  being  for  the  most  part  confined  to  professional 
traders,  and  prices,  largely  under  the  influence  of  the  great 
calamity  at  San  Francisco  and  the  accompanying  depression 
in  the  stock  market,  have  declined.  They  advanced  mod- 
erately on  Tuesday  on  the  resumption  of  business  after  the 
Easter  holidays,  the  rise  being  due  to  an  advance  in  Livei- 
pool.  the  continued  firmness  of  the  spot  markets  and  more 
or  less  bullish  manipulation,  as  it  appeared,  in  both  Liverjiool 
and  New  Orleans,  if  not  in  New  York.  But  on  Wednesday 
the  market  felt  the  effects  of  the  San  Francisco  new.s,  al- 
though it  was  not  at  that  time  known  how  great  the  calamity 
was,  and  also  of  fa\'orable  weather  and  many  veiy  cheerful 
crop  reports,  as  well  as  a  good  deal  of  liquidation,  not  only 
here  but  also  at  the  South  and  in  Liverpool.  Thursday  wit- 
nessed a  further  decline  as  the  magnitude  of  the  calamity  at 
San  Franci.sco  became  more  and  more  apparent  and  the  stock 
market  showed  increasing  depression.  It  began  to  be 
feared,  too,  that  the  event  might  have  a  direct  effect  upon 
the  cotton  trade,  through  possible  stringency  of  monej'  or 
in  some  other  wa}^  and  the  disposition  was  verj^  plainly  to 
liquidate  long  accounts  on  both  sides  of  the  water.  Alex- 
andria, Egypt,  operators  were  said  to  be  selling  heavily  in 
Liverpool,  and  to  all  appearance  New  York  bulls  in  and  out 
of  Wall  Street  were  selling  both  here  and  in  New  Orleans. 
Meantime  the  weather  continued  favorable  at  the  South, 
and  there  was  considerable  closing  out  of  May  contracts  with 
the  approach  of  notice  da3^  which  will  be  Friday.  April  27. 
To-day  the  fluctuations  were  within  moderate  limits,  but 
leaned  at  first  to  lower  prices  under  the  continued  influence 
both  at  home  and  abroad  of  the  San  Francisco  disaster, 
favorable  weather  and  renewed  liquidation  here  by  Southern 
and  Wall  Street  houses,  while  some  of  the  leading  spot  in- 
terests were  said  to  be  selling  July.  But  later,  on  reports  of 
rains  in  Texas,  steadier  stock  markets  in  New  York  and 
London  and  considerable  buying  of  the  May  option  here, 
the  markets  uddenly  turned,  recovered  all  the  early  decline, 
and  ended  at  a  moderate  advance  for  the  day.  The  spot 
business  in  Liverpool  was  again  large.  Spot  cotton  during 
the  week  has  been  quiet  and  more  or  less  depressed,  closing 
at  11.7,'ic.  for  middling  uplands. 

On  Ihe  basis  of  the  Vates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good    Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling . 

Strict  Low  Mid.  Tinged 
Good  MiddlingTinged. 


Sat. 

Mon. 

Tues. 

Wed. 

10.90 

10.85 

11.52 

11.47 

11.90 

11.85 

12.34 

12.29 

12.86 

12.81 

H 

H 

O 

O 

11.15 

11.10 

L 

L 

11.77 

11.72 

I 

I 

12.15 

12.10 

D 

D 

12.59 

12.54 

A 

A 

13.11 

13.06 

V 

Y 

10.40 

10.35 

11.40 

11.35 

11.56 

11.51 

11.90 

11.85 

Thurs. 


10.70 
1 1 .32 
11.70 
12.14 
12.66 


10.95 
1 1 .57 
11.95 
12.39 
12.91 


10.20 
11.20 
11.36 
11.70 


Frl. 


10.75 
11.37 
11.75 
12.19 
12.71 


11.00 
11.62 
12.00 
12.44 
12.96 


10.25 
11.25 
11.41 
11.75 


The   quotations   for   middling  upland   at   New   York   on 
April  20  for  each  of  the  past  32  years  have  been  as  follows: 


1906.C 

-11.75 

189S.C 

_    6  7-16 

1890  ( 

■    1!    13-16 

1.882  r 

-12 '4' 

1905. 

.    7.85 

1897 

7  5-16 

1H,89 

10  5-16 

1881    . 

-lOh 

1904 

14.15 

1896 

7  15-16 

1888 

--   9^4 

1880 

.12 

1903. 

10.35 

1895- 

-    / 

1887. 

.10?^ 

1879- 

-11  13-16 

1902 

.    9  7-16 

1894 

-    7  9-16 

1886. 

.    9H 

1878 

-lOM 

1901. 

8H 

1893. . 

.   7  15-16 

1885 

11 

1877 

-11  .5-16 

1900. 

.   9  13-16 

1892. 

-  7H  ■ 

1884 

11    1.5-16 

1876. . 

.13M 

1899. 

-  6M 

1891. 

-   SV» 

1 883  - 

10!^ 

1875. . 

.16H 

MARKET  AND  SALES. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
Closed. 


HOLI 
HOLI 

Quiet  lOpts.  adv. 

Quiet    5  pts.  dec. 

Quiet  15  i)ts.  dec. 

Quiet    5  pts.  adv. 


\Sale.s  of  Spot  and  Contract. 


[Erport 


DAY. 
DAY. 

Firm 

Steady 

Barely  steady 
Steady. 


Con- 
sum' n. 


Con- 
tract. 


100 
100 


109       200 


Total. 


1.59 
150 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

April  20—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  1,063,000      796,000      574,000      746,000 

Stock  at  London l       10,000         12,000         10,000         12,000 

Stock  at  Manchester 70,000        49,000        56,000        62.000 

Total  Great  Britain  stock.  ..1,143,000  857,000  640,000  820,000 

Stock  at  Hamburg 10,000  10,000  13,000  12,000 

Stock  at  Bremen 206,000  335,000  326,000  329,000 

Stock  at  Antwerp 1,000  4,000  4,000 

Stock  at  Havre 175,000  140,000  213,000  221,000 

Stock  at  Marseilles 4,000  3,000  3,000  3,000 

Stock  at  Barcelona 9,000  29,000  25,000  46.000 

Stock  at  Genoa 43,000  50,000  25,000  38,000 

Stock  at  Trieste 7,000  4,000  5,000  9,000 


Total-Continental  stocks 


454,000       572,000       614,000       61,2,000 


Total  European  stocks I  ,.597,000 

India  cotton  afloat  for  Euroiie.  140,000 
Amer.  cotton  afloai  for  Europe  319,782 
Egvpt,  Brazil, &c..af1t.  for  E'pe  42,000 
Stock  in  Alexandria,  Egvpt.--     144,000 

Stock  in  Bombav,  India 1,048,000 

Stock  in  U.  S.  ports 683,616 

Stock  in  U.  S.  interior  towns-.  422,499 
U.  S.  exports  ot-day 4,115 


Total  visible  supply 4,401,012  4,169,273  2,972,646  3,346,640 

Of  the  above  totals  of  American  and  other  descriptions  arc  as  follows: 
Amerinin — 

Liverpool  .stock bales.    947,000  719,000  4ra,000  656,000 

Manchester  stock    ..      .    60,000  41,000  46,000  51.000 

(Continental  stock      402,000  ,'".35,000  556.000  f.l't.OOO 

Aniericaii  afloat  for  Europe 319,782  420,000  1V3,000  232,000 

U.  S.  port  stock          -.     68.-?, 616  694,430  428,064  390,905 

U.  S.  interior   .stocks 422,499  523,678  225,575  184,203 

U.  S.  exports  to-day...    4,115  3,165  24,007  5,532 

Total  American- 2,839,012  2,936,273  1,921,646  2,138,640 

En.<<t  Indian,  Brazil,  d-r. — 

Liveriwol  stock      .                             116,000  77,000  105.000  90,000 

London   .stock      10,000  12,000  10,000  12.000 

Manchester  stock 10,000  8,000  10,000  11,000 

Continental  .stock 52,000  37,000  .58,000  43.000 

India  afloat  for  Europe 140,000  109,000  244.000  167,000 

Egvpt,  Brazil,  &(■.,  afloat-     ...       42,000  30,000  35,000  .57,000 

Stock  in  Alexandria,  Egvpt...     144,000  201,000  203,000  97,000 

Stock  in  Bombav,  India" 1,048,000  759,000  386,000  731.000 


Total  East  India,  itc 
Total  Anu'rican 


1,562,000   1,2:^3,000  1,051,000   1,208,000 
2,839,012  2,936,273   1.921,646  2,138,640 

4,169,273  2,972,646  3.346,640 


Total  visible  suppl.v    4,401,012 

Middling  I'pland,  Liverpool 6.04d. 

Middling  Upland.  New  York  .  11.7.5c. 
Egypt,  Good  Brown,  Liverpool  ll>^d. 
Peruv.  Hough  Good,  Lixerpool       8.7,5d. 

Broach,  Fine,  Liverpool        5  11-16(1. 

TinTievellv,  Good,   Liverpool  5J^d. 

Continental  imports  past  week  have  been  10.5,000  bales. 

The  above  figures  for  1906  show  a  decrea.se  from  last  week 
of  99,767  bales,  a  gain  of  231.739  bales  over  190.5  and 
an  excess  of  1,428,366  bales  over  1904. 


4.17(1. 
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AT  THE  INTERIOR  TOWNS  the  movoment— that  is.  the 
receipts  fof  tlie  weelc  and  since  Sept.  1,  the  shipments  for 
tlie  week  and  tlie  stocks  to-night,  and  the  same  items  for 
tlie  corresponding  period  for  the  previous  year — is  set  <jut 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  26,472  bales,  and  are  to-night  101,179 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  52,543  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

April  20.  Since 

Shipped—                                            Week.  Sept.  1. 

Via  St.  Louis 1.3,581  399,713 

Via  Cairo 2,623  186,039 

Via  Rock  Island 468  40,891 

Via  I.ouisville 1 ,392  84,404 

Via  Cincinnati 770  48,695 

Via  other  route.s,  &c 4,979  225,722 


—1904-05 

Since 
Sept.  1. 


Week. 
15,466 
8,893 
1,125 
3,656 
1,618 
7,589 


511,448 

289,284 

46,210 

80,475 

48,321 

'263,944 


38,347   1,239,682 

3,629       148,168 

197         19,113 

1,626         43,492 


5,452 


210,773 


Total  !?ross  overland 23,813  985,464 

Deduct  sh  ipments — 

Overland  to  N.  Y.,  Boston,  <tc_    1,826  127,544 

Between  itnerior  towns 398  18,070 

Inland,  &c.,  from     South 952  36,565 

Total  to  he  deducted 3,176      182,179 

Leaving  total  net  overland. a 20,637      803,285         32,895  1,028,909 

a  Inoludins  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  20,637  bales,  against  32,895  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  225,624  bales. 

1905-06 1904-05 

In  Sight  and  Spinners'  Since  Si7icc 

Takings.  Week.      Sept.].         Week.       Sept.]. 

Receipts  at  ports  to  April  20 100,788  0,957,386     161,728  8,214,482 

Net  overland  to  April  20 20,637      803,285       32,895  1,028,909 

Southern  consumption  to  April  20  45,000  1,492,000       44,000  1,404,000 

Total  marketed ; 

Interior  stocks  in  excess 


.166,425  9,252,65'1      238,623  10647,391 
.a26,472       287,322     n29,691       462,018 


Came  in  sight  during  week 139,953   208,932 

Total  in  sight  April  20 9,539,963    ,..11,109,400 

North,  spin's'  takings  to  April  20.   38,034  1 ,970,333       56,972  1 ,860,95-; 

a  Decrease  duririg  week. 

Movement  into  sight  in  previous  years: 


Week—  •  -1 

Bah'if. 

Since  Sept.  1 

— 

Bale.':. 

1904— April  22  _,... 

84,506 

190f5-04— Ajnil 

22,  _, 

0,304,145 

1903— April  24  .[._._ 

110,602 

1902-03— April 

24,.. 

:-,, 9,786, 190 

1902— April  25 

82,025 

1901-02— April 

25,.. 

9,541,467 

1901— April  26  ...:.. 

86,541 

1900-01— April 

26. .:. 

9,277,815 

QUOTATIONS  FOR  MIDDLINCi  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  (juotations  of  middling 
cotton  at  Southern  and  other  ])rincipal  cotton  markets  for 
each  day  of  the  week: 


Closing  Quotations  for 

M  iddling 

Cotton  on — 

Week  ending 
April  20. 

Safday. 

Motiday.'  Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

IIH 

UH 

IIH 

n}4 

New  Orleans. 

111  7-16 

11  7-16 

U*A 

11  5-16 

Mobile    

IIIM 

UH 

11  5-16 

ni4 

Savannah  

ill  3-16 

11  3-16 

11  3-16 

U  3-16 

Charleston    . . 

\ny» 

113^ 

IIJ^ 

11 

Wilmington., 

Partial  ill>i 

n^ 

UH 

IIH 

Norfolk 

HoU- 

Holi-     illj^ 

n% 

11>^ 

ni4 

Boston    

day. 

dav.     '11.80 

11.90 

11.85 

11.70 

Hiiltimore 

,11^ 

UH 

11^ 

UH 

Plhladelphia  . 

,12.15 

12.10 

11.95 

12.00 

Augusta    

IIH 

IIH 

11  7-16 

WVi 

Memphis 

IIM 

IIM 

11  3-16 

iWi 

St.  Louis 

11^ 

11  7-16 

11  7-16 

11  5-16 

Houston 

11  7-16 

11  7-16 

11  5-16 

ll»/g 

Little  Rock  .. 

lOJ^ 

11 

11 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Louisville 11?^  Natchez 

Montgomery  .11  Raleigh 11?^ 

Nashville 1 1  Ji  Shreveport  ,..11  7-16 


Atlanta 11^ 

Columbus,  Ga..ll 
Columbus,  Miss.  101/2 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed' day. 

1 
Thursd'y,\  Friday, 

.April  14. 

April  16. 

April  17. 

April  18. 

April  19.  April  20. 

May — 

Range  

11.39-.47 

11.27-.39 

11.05-.3l|ll.00-.20 

Closing 

11.46-.47 

11.31-.32 

11.08-.09!ll.l9-.20 

July— 

Range  

11.49-.59 

11.40-.50 

11. 20-. 45 

11.15-.35 

Closing 

11. 57-. 58 

11.44   — 

11. 21-. 22  11.33-.34 

October — 

1 

Range  

10. 56-. 64 

10.47-. 56  10.31-.52I10.28-.44 

Closing 

Holi- 

Hoh- 

10.64 

10.51-.52 

10.31-.32ll0.41-.42 

December — 

day. 

day. 

1 

Range  

10.57-.65 

10.48-.57 

10.31-.52  10.29-.45 

Closing 

10.64-. 65 

10.52-.53 

10.31-.32:i0.42-.43 

January — 

1 

Range  

-  @  — 

10.59-. 63  10.45-. 47110. 40   — 

Closing 

10. 69-. 70 

10.57-.59  10.36-.38il0.47-.49 

rone- 

Spot  

Firm. 

Quiet. 

Easy. 

Easy. 
Steady. 

Options 

Steady 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  by 

telegraph  to  us  this  evening  from  the  South  are  quite  generally 
favorable.  The  weather  has  been  quite  satisfactory  as  a 
rule,  rainfall  in  the  main  having  been  light.  Farm  work  has 
made  excellent  progress  in  almost  all  localities,  the  only  com- 
plaint being  from  Texas  that  showers  have  slightly  retarded 
planting  operations.  In  some  of  the  earher  districts  planting 
is  about  completed,  and  some  correspondents  report  that 
cotton  is  up  and  being  chopped  out. 

Galveston,  Texas. — In  some  portions  of  the  State  showers 
have  slightly  retarded  planting  operations.  We  have  had 
rain  on  two  days  of  the  week,  the  rainfall  being  three  hun- 
dredths of  an  inch.  Average  thermometer  65,  highest  70, 
lowest   60. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  seventy- 
eight  hundredths  of  an  inch ,  on  four  days.  The  thermometer 
has  averaged  65,  the  highest  being  76  and  the  lowest  54. 

Palestine,  Texas. — The  week's  rainfall  has  been  twenty-six 
hundredths  of  an  inch,  on  two  daj's.  The  thermometer  has 
averaged  62,  ranging  from  50  to  74. 

San  Antonio,  Texas. — There  has  been  heavy  rain  on  two 
days  during  the  week,  the  rainfall  being  two  inches  and  six 
hundredths.  The  thermometer  has  ranged  from  52  to  74, 
averaging  63. 

Corpus  Christi,  Texas. — We  have  had  heavj''  showers  on 
three  days  the  past  week,  the  rainfall  reaching  one  inch  and 
twelve  hundredths.  Average  thermometer  64,  highest  72, 
lowest   56.        , 

Abilene,  Texas. — We  have  had  heavy  showers  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
forty-eight  hundredths.  The  thermometer  has  averaged 
63.  the  highest  being  76  and  the  lowest  50. 

Taylor.  Texas. — We  have  had  rain  on  two  daj's  of  the  week, 
the  rainfall  being  fifty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  65.  ranging  from  52  to  78. 

Shreveport,  Louisiana. — Rain  has  fallen  during  the  week, 
to  the  extent  of  forty-six  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  ranged  from  47  to  77,  averaging  62. 

jVetf  Orleans.  Louisiaiia. — We  have  had  rain  on  one  day  of 
the  week;  the  rainfall  being  ninety-six  hundredths  of  an  inch. 
Average  thermometer  67. 

Columbus,  Mississippi. — Weather  ideal  for  farm  work, 
which  is  progressing  well. 

Vicksburg,  Missi.'isippi. — Planting  is  about  completed. 
Conditions  favorable  during  the  week  except  on  one  day. 
We  liave  had  rain  on  one  day  during  the  week.  The  rainfall 
reached  one  inch  and  seven  hundredths.  The  thermometer 
has  ranged  from  46  to  79,  averaging  63. 

Meridian,  Mississippi. — Weather  clear  and -favorable  all 
the  week. 
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Helena,  Arkansas. — Farming  has  made  good  progres.s. 
Acreage  is  greater  than  last  year.  River  is  falUng  and  over- 
flowed lands  outside  the  levee  may  be  clear  of  water  in  time 
foi-  the  crop.  Levees  are  all  standing.  The  week's. rainfall 
has  been  eighty-six  hundredths  of  an  inch  on  one  day.  The 
thermometer  has  averaged  58,  the  highest  being  76  and  the 
lowest   43.7. 

Memphis,  Tennessee. — Fine  farming  weather,  and  cotton 
planting  is  progressing  rapidly.  We  have  had  rain  on  one 
day  during  the  week,  the  rainfall  being  forty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  46.2  to  77.8, 
averaging  59.4. 

Mobile.  Alabama. — Weather  in  the  interior  favorable  and 
farm  work  active.  Cotton  planting  has  made  good  progress. 
Wc  have  had  rain  on  one  day  during  the  week,  the  precipi- 
tation reaching  one  inch  and  eighteen  hundredths.  The 
thermometer  has  averaged  65,  the  highest  being  76  and  the 
lowest   52. 

Montgomery,  Alabama. — Farm  work  is  progressing  splen- 
didly. Cotton  is  up  on  many  places  and  some  planters  are 
chopping  out.  It  has  rained  beneficially  on  one  day  during 
the  week,  the  rainfall  being  fiftj^-ninc  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  48  to  84. 

Sclma,  Alabama. — Planting  ha  smade  good  progress  on 
uplands  and  cotton  is  coming  up.  Bottom  lands  are  too 
hard  to  plow  and  the  crop  there  will  be  late.  Labor  is 
scarce.  There  has  been  no  rain  during  the  week.  The 
thermometer  has  rixnged  from  46  to  77,  averaging  55. 

Madison,  Florida. — We  have  had  no  rain  the  past  week. 
Average  thermometer  64,  highest  80,  lowest  48. 

Augusta,  Georgia. — We  haA^e  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  forty-three  hundredtlis 
of  an  inch.  The  thermometer  has  averaged  65,  the  highest 
being  84  and  the  lowest  45. 

Savannah,  Georgia. — The  week's  rainfall  has  been. one  inch 
and  twelve  hvmdredths,  on  one  day.  The  thermometer  has 
averaged  67,  ranging  from  52  to  79. 

Charleston,  South  Carolina. — Wc  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  eighty-seven  hun- 
dredths of  an  inch.  Average  thermometer  65,  highest  79, 
lowest  53. 

Greenwood ,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  reaching  one  inch  and  twenty- 
one  hundredths.  The  thermometer  has  averaged  62,  the 
highest  being  73  and  the  lowest  51. 

Stateburg,  South  Carolina. — Conditions  very  favorable 
both  for  preparing  of  land  or  planting  operations.  There 
has  l^een  rain  on  one  day  during  the  week,  to  the  extent  of 
fifty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  65,  ranging  from  45  to  83. 

Charlotte,  North  Carolina. — Weather  fine  for  crop  prepara- 
tions. We  have  had  rain  during  the  week  to  the  extent  of 
fifty-seven  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  43  to  80,  averaging  62. 

The  following  statement  we  have  also  received  by  tele- 
graph showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

.April  20  1906.    April  21  1905. 
Feet.  Feet. 

New   Orleans Above  zero  of  gauge . 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Sln-eveport    Above  zero  of  gauge. 

Vicksburg .\bove  zero  of  gauge. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.- 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


16.0 

13.5 

36.2 

15.0 

14.0 

10.2 

14.2 

17.3 

46.1 

31.7 

April  19. 

1905-06. 

1904-05. 

19030. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 . 

Honibay — .. 

83.000 

2,101,000 

77,000 

1,881,000 

75,000 

1,596,000 

For  the  Week. 

Since  September  1 . 

Exports  from — 

Great      Conti- 
Britain.    nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-00  _ 

1904-0.". 

1903-04 

Calcutta— 

1905-00.    

1904-05 

1903-04.        .    . 
Madras  - 

100.".-()(; 

1904-0.', 

1903-04 

.\11  OtlUM* 

190.5-00. 

1904-05 

1903-04 

9,606 

23,000 

9,000 

36,000 

4,000 

i',666 
1.000 

3.000 
6,000 
4,000 

23,000 

9.000 

45.000 

4,000 

"f.ooo 

1 ,000 

3,000 
6,000 
4,000 

46,000 
14,000 
79,000 

5,000 
1,000 
3,000 

2,000 
2,000 
8,000 

10,000 
7,000 
5,000 

656,000 
222,000 
664,000 

74,000 
17,000 
22,000 

35,000 
12,000 
26,000 

88,000 
92,000 
98,000 

602,000 
236,000 
742,000 

79,000 
18,000 
25,000 

37,000 
14,000 
34,000 

98,000 

99,000 

103,000 

Total  all- 

1905-00.      

1904-05. 

1903-04 .. 

o'.om 

31 ,000 

15.000 
41,000 

31,000 
15,000 
50,000 

63,000 
24 ,000 
95,000 

753,000 
343.000 
810.000 

816,000 
307,000 
905,000 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
16,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  449,000  bales. 


Cotton  Takings 
Week  and  Season. 

Visible  supply  on  April  13 

Visible  supply  Sept.  1 

Aiiiprican  in  sight  to  April  20. 
Bombav  rt'feipts  to  April  19.- 
Otlicr  Incha  sliip'ts  to  April  19 
Alexandria  ivceipts  to  A])ril  18 
Other  supply  to  .-Vpril  18a  . . . 

Total  supply 

Deduct — 
Vi.sible  supply  April  20 

Total  takings  to  April  20 

Of  which  American 

Of  which  other 


190.5-06. 


Week.        Season. 


4,500  779 

r39",9.53 

83,000 

8,000 

1,000 

10,000 

4,742,732 

4,441,012 


341,720 
234,720 
107,000 


2,545.470 

9,5.39,993 

2.101,000 

214,000 

776,000 

316,000 


11,091,451 
8,339,461 
2,752,000 


1904-05. 


Week. 


4.173,801 

208,932 
77,000 

6,000 
13,000 

5,000 


4,483,733 

4,169,273 

314,460 

216,460 

98,000 


Season. 


1,123,887 
11,109,409 

1,881,000 
131,000 
778,000 
121  ,000 


15,144,296 

4.169,273 

10,975,023 
8,649,023 
2,320,000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
April  18. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 

This  week 

Since  Sept.  1 

7,500 
5,813,321 

95,000 
5,839,411     , 

26,000 
6,361.535 

Exports  (bales) — 

Tti.is 
week . 

Since 
Sep.  1. 

This 
week. 

Since 
Sept.   1 

This 

week . 

..Since 
Sept.  1. 

To  Liverpool         

800 

3',6o6 

50 
3,850 

184,883 

147,488 

266,353 

63,082 

662,406 

4,500 
4,750 
3,500 
1,750 

181,212 

122,972 

247,962 

60,466 

3,500 
4,2.56 

198,313 

To  Manchester 

To  Continent 

To  America 

118,069 

279,806 

44,758 

Total  exports 

14,500 

612,692 

7,760 

640,936 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
7,500  cantars  and  the  foreign  shipments  3,850  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  good.  We  give 
the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


Mch 

IG 

23 

30 

Apr. 

C 

13 

20 


1900. 


32s  Cof 

. 

Twist. 

(i. 

d. 

S5/^ 

@ 

9'J-4 

HH 

® 

9i/s 

8  13-10® 

9^8 

8  5-16®  10 

9 

@ 

lOH 

9 

® 

lOH 

8K  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.        s.  d. 

0  4>lS®9  SHi 

6  5     ®9  414 

6  5Jli®9  6 

6  6     @9  7 

6  6J4@9  IVi 

6  6J^@9  IVa 


Cot '71 

Mid 
UpVs 


•5.77 
6.00 
6.03 

6.10 
6.16 
6.04 


1905. 


32s  Cop. 
TvAst. 


&% 


d. 

7yz 


7  7-16  ®  8  5-16 

1%       @       8H 


SH  lbs.  Shir l- 

.iiigs,  common 

to  finest. 


S-.  d.  s.  d. 

5  9  @S  714 

5  9  ®8  7H 

5  9  ®8  7Jij 

5  9  @8  7H 

5  9  ®8  rVi 

5  9  ®8  ry. 


Com 

■Mid 
Vpl's 


d. 
4.31 

4.28 
4.28 

4.27 
4.24 
4.17 


COTTON  IN  ANDALUSIA.— Recent  advices  from 
Europe  are  to  the  effect  that  the  Commercial  Attache  of 
Great  Britain  at  Madrid  reports  that  a  company  has  been 
formed  in  Jerez,  under  the  style  of  the  Sociedad  Algodonera, 
whose  object  is  to  encourage  the  cultivation  of  cotton  in 
Andalusia,  by  providing  seed  and  insuring  the  sale  of  the  crop, 
which  will  be  transformed  into  a  marketable  form. 

WEST  AFRICAN  COTTON.— At  a  recent  meeting  of 
the  British  Cotton-Growing  Association,  West  African  sec- 
tion, the  following  information  as  to  progress  making  was 
made  public: 

Tn  Lagos  the  coUon  is  now  coming  forward  rapidly,  and  by  the  end  of 
March  tliree  times  the  (|uanlitv  had  been  shii)ped  as  for  the  .saini!  period 
last  vear.  A  con.'^ignnu-nt  of  about  forty  bales  of  cotton  of  an  excep- 
tionally high  qualitv  had  been  received  from  a  large  planter  m  Lagos, 
and  it  was  decided  tliat  a  special  bonus  be  paid  to  lum  for  lus  efforts  m 
improving  the  quality  of  cotton  there.  A  consignment  of  300  bales  is  on 
the  wav  to  England  on  the  Mendi  from  Lagos. 

As  to  the  (iold  (^oast  it  was  reported  that  arrangements  had  been  en- 
tered into  with  the  (iovernment  whereby  the  Association  agrees  to  spend 
£3.000  per  annum  for  a  period  of  three  years  011  the  developnient  ot 
cotton  cultivation  in  this  colon v,  and  the  Government  of  the  (.old  toast 
agreed  to  make  a  grant  of  £1,500  per  annum  lowards  the  cxi.endituro. 
From  Northern  Nigeria  it  was  reported  that  300  bales  of  cotton  had  been 
dealt  with  at  the  new  ginnerv  recently  erected  by  the  .Vssoriation  at 
Lokoja,  and  about  200  of  these  bales  had  just  been  received  m  Liverpool. 
A  letter  was  read  from  Lord  Scarborough,  the  Chairman  of  iheNiRer 
Companv.  on  his  vi.sit  to  the  Association  ginnery  at  Loko.ia.  He  was 
pleased  with  the  work  the  Association  is  doing  in  Northern  Nigeria,  and 
sjieaks  highly  of  the  staff  employed  there. 

JUTE  BUTTS,  BAGGING,  &c.--Thc  market  for  jute 
bagging  has  been  quiet  the  past  week.  Prices  remain  nom- 
inailv  unciianged  at  6^^c.  for  1?^  ^^^^-  -'^'^i'  <J^8i'-  f^'»"  '-'  U>S-, 
standard  grades.  Jute  butts  dull  at  lj^@l'i''  '"'•  '>«r"''- 
quality  and  2@.2i:jtC.  for  bagging  quality. 
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COTTON     OOODS     FROM     GREAT 

we.   givi'    th<'    c.xijorts    ol    » otlon    yuru, 


EXPORTS     OF 
BRITAliN'.— Hclow 

goocl.s,  (fcc,  from  (!roat  lirituiii  for  the  month  of  March 
and  since  Oct.  1  in  lUOri-OO  and  l(K)4-().5.  as  compiled  by  U6 
from  the  British  Board  of  Trade  returns.  It  will  he  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


OOOs 

onillid. 


Cloth. 


Total  of  AU. 


Yam  &  Thread. \ 
,1905-06  1904-051   1905-06  !    1904-05    1905-06  1904-05  1905-06  1904-06 


October 

November  . . 
Uecember  .. 

1st  qiiar.. 

.iKiniary 

February 

Manli 

2il   <|tiar-. 


Lbs.  Lbs. 

22,151  16,758 

19,8051  17,938 

20.859  19,161 


62.815  53.8.57 

20.S2(it  1(M52 

19,6121  17.151 

21.434  20.479 

61.872,  54.782  1 


Yds. 
509.733 
530,139 
555,181 


,595,053 
5/  1,913 
493,412 
573,694 
,639,019  1 


Vd.s-.      '    Lbs.     i    Lbs. 
486.579,  95,1311   90.767 
4/4.192i   98,940    88.456 
560, 718103, 6131104, 59? 

,521, 4^9  297.684:283,^20 
4;;,9.5.')  U)(),70()  89,2():S 
512,'JN'J,  92,0551  95, /.•$!) 
.539,791.  107,032  100,742 

,.5.30,740  305,787  285,6'S4 


Total  6  mos.;  124, 687. 10S,639|3,234,07213.052,229|603, 471. 569,504 

.•^tockinKS  and  socks. 
Sundry  articles 


Lbs.    I    Lbs. 
117.2821107,526 
118.7451106,394 
124,472!l23.758 

360.499  337,677 
12,',. 126  106,356 
lll,(i(i7L12,800 
128,4(i(l  121,221 
367,659  340,466 

728,158  678,143 


449 
22,792 


442 
20.401 

698,986 


Total  exports  of  cotton  manufactures - --  -1751,399 

The  foroRoinj^  shows  that  there  has  been  exported  from 
the  United  Kinfi;doin  during  the  six  months  751  ,.'}i)9,000  lbs. 
of  manufactured  cotton,  against  698,986,000  lbs.  last  year, 
or  an  increase  of  52,413,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  March  and  since  October  1  in  each  of  the  last 
three  years. 

EXPORTS   OF   PIECE   GOODS   AND   YARNS   TO   PRINCIPAL   COUNTRIES 
IN   MARCH   AND    FROM    OCTOBER    1   TO   MARCH   31. 


Piece  Goods — Yards. 
(000s  omitted.) 


East  Indies 

Turkey,  Egypt  and  Africa. - 

China  and  Japan 

Europe  (except  Turkey) 

.South  .\merica 

North  America 

.411  other  countries 


Total  yards 

Total  value- 


yarns — Lbs 
(000s  omitted.) 

Holland  __ 

Germany 

Oth  .Europe(except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


Total  pounds. 
Total  value 


March. 


1906.      1905. 
264,661 '246,618 


85,142 
78,033 
32,054 
42,664 
33,400 
37.740 

573,694 
£6,674 


3.412 
3,532 
2,787 
4,006 
1,239 
1.755 
2,301 

19,032 
£1,032 


80.065 
83,081 
31,641 
38,047 
26,760 
33,584 


539.796 
£6,201 


3,842 
3,663 
2.598 
3,549 
714 
1.621 
2.324 

18.311 
£913 


1904. 


OctobiT  1  to  March  31. 
1905-06.  I  1904-05.  I  1903-04. 


211,395  1,426, 451  1,321, 872!  1,135,722 


57,843 
48,912 
26,662 
39,934 
22,961 
30,111 


464.353 
472,831 
170,913 
277.723 
183,611 
238,190 


437,81813,234,072 
£4.948     £37,383 


1,903 
3,380 
2,021 
1,496 
235 
1,201 
1.890 

12.126 
£667 


20.481 
21,413 
17,051 
23,595 
6,830 
10.190 
12,396 

111.956 
£5.868 


509,157 
452,060 
143,242 
256,689 
174,814 
194,375 


3,052.209 
£35,029 


18,051 
21,087 
14.054 
16,579 
3.257 
11.401 
11.946 


96.375 
£4.948 


393.176 
265,479 
151,236 
275,542 
172,922 
179,857 


2,573,934 
£28,723 


15,186 
20,048 
11,748 
13,388 
1.688 
8.101 
10.151 


80.310 
£4,308 


SHIPPING  NEWS. — As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  112,875  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  Celtic,  393;  Irishman,  582 975 

To  Havre,  per  La  Champagne,  67  .Sea  Island;  La  Gascogne,200       267 

To  Bremen,  per  Chemnitz,  1 ,315;  Seydlitz,  345 1,660 

To  Gefie,  per  Mohawk,  50   , 50 

To  Genoa,  per  Koenigen  Liiise,  164;  Liguria,  238;  Prinz  Os- 

kar,  1 ,001 . 1 ,403 

To  Naples,  per  Koenigen  Luise,  181;  Prinz  Oskar,  200 381 

NEW    ORLEANS— To    Liverpool— .\pril    IS— Dictator,    10,700 

April  19— Wm.  Cliff,  3,500 14,200 

To  Havre— April  16— California,  2,666_    ._. 2,666 

To  Bremen— April  17— Etonian,   14,095 14,095 

To  Barcelona— April  17— Pio  IX,  6,9.50 6,950 

To  Genoa— April  1 7— Dora  Baltea ,  9,724 9 ,724 

GALVESTON— To     Liverpool— April     14— Capella,     6,136 

April  16— Justin,  10,679 16,815 

To  Hamburg— April  17 — Maria  de  l.arrinaga,  f99 999 

To  Rotterdam — April  14 — Lord  Antrim— 450 450 

MOBILE— To  Bremen— April  12— Rvton,  4,038 4,038 

To  Hamburg— .A.pril   12— Rvton,   150 150 

PENSACOLA— To      Liverpool— April      13— August      Belmont, 

4,154:  Asuncion  de  Larrinaga,  232_ 4,386 

To  Barcelona — April  13 — Augui-t  Belmont,  100 100 

SAV.^NNAH- To  Liveriwol- .-Vpril  16— Eretria,  7,411   upland, 

392  Sea  Island 7,803 

To  Bremen — April    14 — Hansa,    5,433 .\piil    18 — Eolo, 

6,782 12,215 

To  St.  Petersburg— .\pril  18— Eolo,  20,  Sea  Island 20 

To  Reval— April  18— Eolo,  1.50.    _    ..      I.tO 

To  Barcelona — Anril   14 — Hermine,  4,9.39 4,939 

To'Genoa — .A.pril  14 — Hermine,  38.^ 383 

To  Triste — April  14 — Hermine,  300 300 

To  Venice — April  14 — Hermine,  100 . 100 

To  Fiume — April  14 — Hermine,  100 100 

BOSTON— To   Liverpool— .\pril    13— Sachem,   5 April    17— 

Ivernia,    1,143 1,148 

To  Manchester — April  13 — Iberian,  57.    ..  57 

To  Yarmouth— April   10 — Bo.ston,  100          ..                          ..  100 

PAL'rjMORE- To   Liverpool- .-Vpril    12— I?owanmore,    1,996..  1,996 

To  Bremen — April   12 — Brancienburg,   1,951.        .    .  1,951 

S.\N  FR.\NClSCO — To  .Japan — .\pril  14— America  Maru,  50.  50 

T.\COMA — To  Japan — April  IS — Vangfsze,  2,154 2,1.54 

To  Manila — .\pril   18— Yangtsze,   100 100 

Total  ...      .    _. 112,875 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in'our  usual  form,  are  as  follows: 

Great    French    Ger-    — Oth. Europe —  Mex.. 


Britain. 

ports. 

mony . 

North . 

South. 

&r. 

Japan 

Total. 

New  York  ...      975 

267 

1,660 

50 

1,784 

4,736 

New  Orleans.  14,200 

2,666 

14,095 

16,674 

47,635 

Galveston  .      16,815 

999 

450 

18,264 

Mobile . 

4,188 

4,188 

Pensacola          4.386 



100 

4,486 

Savannah           7,803 

12,215 

170 

5,822 

26,010 

Boston    _ .      .1 ,205 

100 

1 ,305 

Baltimore          1 ,996 



1,951 

3,947 

San  Francisco     



50 

50 

Tacoma .       ... 





100 

2,154 

2,254 

Total  ...      47,380 

2,933 

35,108 

670 

24,380 

200 

2,204, 

112,875 

ial. 

Mon. 

Tutu. 

Wed. 

J'hurs. 

Fn. 

17 

17 

17 

17 

16 

16 

In 

16 

((27 

o27 

a27 

a27 

H 

H 

20 

20 

20 

20 

O 

O 

22  ("  25 

22  ("25 

22(">25 

22  f«  25 

L 

L 

I  Hto  20 

18  ("20 

18(&4  20 

18(a  20 

I 

i 

26 

26 

26 

26 

D 

U 

32 

32 

32 

32 

A 

A 

Y 

V 

23  f«  24 

23  ("24 

23  ("24 

23  ("  24 

18 

18 

18 

18 

34 

34 

34 

34 

55 

55 

55 

55 

spe 

r  100  Ib*^. 

((  .\ii<l  5 

per  f-rit. 

Cotton  freights  at  New  York  the  past  week  huv.-  been  a.s 
follows: 

I,i\eri)ool c. 

.Miiiicliester c 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp  ... c. 

Glifiit ,  V.  Ant.  .c. 
I<i-\al,  indirect. c. 
Iii\  a! ,  V.  Canal. f. 
l-arcclona.May.c. 

(Icrioa   c. 

Trieste c. 

.hipau,  i)rompt .c. 
•  Quotations  are  c 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  sales,  stocks,  &c.,  at 
that  port: 

,V/«rc/i  30. 
Sales  of  the  week bales.    60,000 

(;>f  which  exporters  took. .     1 ,000 

Of  which  speculators  took     2,000 

S-iles  .\merican      49,000 

Aciiial  e.xport 8,000 

Forwarded 64,000 

Total   stock— Estimated    .1,104,000 

Of  which  American— Est. 981 ,000 
Total  import  of  the  week .53,000 

Of  which  .\mericaii_. 46,000 

-Amount   afloat  . 196,000 

Of  which  .\merican.  .    ..    144,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


.\pril  6. 

.\pril  13. 

April  20. 

67.000 

48,000 

49.000 

2,000 

2,300 

2,000 

2,000 

200 

1,000 

5C>,000 

39,000 

42.000 

S  ,000 

2 ,00f; 

6.000 

89  .(KH) 

46.0(J(J 

104.000 

1,062,000 

l,0fi8,0(X) 

1,063,000 

946,000 

948  .OO'i 

947.000 

54.000 

54.000 

105.000 

35,000 

42,000 

88,000 

242,000 

1.58.00C 

174,000 

187,000 

1 39 ,000 

1 22  000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed- day. 

Thursday. 

Friday. 

Market       1 

Fair 

Fair 

12:15      } 
P.M.      J 

Quiet. 

Quiet. 

busine.ss 

business 

doina. 

doing. 

Mid.  upl'ds 

H 

H 

6.24 

0.21 

O.IG 

6.04 

Sales 

O 

L 

O 
L 

8,000 

8.000 

10.000 

12,000 

Spec.&exp. 

I 
D 

I 
D 

500 

500 

1.000 

1.000 

Futures. 

A 

A 

Steady  at 

Quiet  at 

Quiet  at 

Steady  at 

Market      \ 

Y 

Y 

1@2  pts. 

1    point 

1    point 

8@9  pts. 

opened       j 

advance. 

advance. 

decline. 

decline. 

Market      1 

Quiet  at 

Easy   at 

Quiet  at 

Steady  at 

P.M.      j 

■2@4  pts. 

5@7  pts. 

1@3  pts. 

5(§8  pts. 

advance. 

decline. 

decline. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th .     Thti.'>:  6  06  means  6  06-100<i. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

April    14. 

AprU   16. 

April    17. 

April    18. 

April   19. 

April   20. 

12^ 

1 

12^ 

4 

12K 

4 

12^ 

4 

1234 

4 

12^ 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

rf. 

d. 

d. 

d. 

rf. 

April 

6  06 

6  05 

6  03 

6  98 

5  98 

5  96 

5  86 

5  89 

Apr.-Ma.v. 

6  06 

6  05 

6  03 

5  98 

5  98 

5  96 

5  86 

5  89 

May-June. 

6  07 

6  05 

6  03 

5  99 

5  98 

5  96 

5  86 

5  89 

June-July 

H 

H 

6  07 

6  05 

6  03 

5  99 

5  98 

5  96 

5   86 

5  89 

Julv-Aug. 

O 

0 

6  06 

6  04 

6  03 

5  98 

5  97 

5  9i6 

5  86 

5  88 

Aiig-Sept . 

L 

L 

6  00 

5  98 

5  97 

5  92 

5  92 

5  90 

5  81 

5  83 

Sept  .-Oct. 

1 

I 

5  86 

5  84 

5  84 

5  78 

5  77 

5  76 

5  68 

5  70 

Oct  .-Nov. 

D 

D 

5   77' 

5  76 

5  76 

5  70 

5  69 

5  68 

5  60 

5  6.^ 

Nov. -Dec. 

A 

A 

5  76 

5  75 

5  75 

5  69 

5  68 

5  67 

5  59 

5  62 

Dec. -J  an. 

Y 

Y 

5  76 

5  74 

5  75 

5  69 

5  68 

5  67 

5  59 

5  62 

Jan  .-Feb. 

5  76 

5  75 

5  75 

5  69 

5  68 

5  68 

5  60 

5  az 

Feb.-Mch. 

BREADSTUFFS. 

Friday,  April  20  1906. 

Prices  for  wheat  flour  have  been  firm  and  at  times  asking 
quotations  have  been  advanced,  but  the  demand  continues 
light  and  only  to  satisfy  immediate  requirements,  with  most 
of  the  business  confined  to  spring  patents.  Export  bids  are 
considerably  out  of  line  with  the  quotations  asked  by  millers. 
The  advices  from  the  Northwest  of  late  have  been  less  favora- 
ble, the  demand  there  having  fallen  off  bj'  reason  of  the  higher 
5:)rices  asked,  and  the  Southwestern  milling  centers  continue 
to  send  unfavorable  reports.  The  trading  in  corn  meal  ha-s 
continued  dull,  with  prices  steady.  Rye  flour  ha'^  ruled 
steady  with  the  trading  dull,  not  even  job  lots  being  sold. 

Wheat,  though  it  has  shown  more  or  less  irregularit}-,  ha^, 
on  the  whole,  exhibited  -weakness, and  is  low^er  than  it  was  a 
week  ago.  This  is  traceable  to  several  causes,  namely,  the 
San  Francisco  disaster  and  the  accompanjing  decline  in  the 
stock  market  and  generally  unsettling  effect  in  both  financial 
and  commercial  circles,  favorable  weather  at  the  West,  opti- 
mistic crop  reports  in  regard  to  winter  wheat,  some  l)elief  that 
the  acreage  of  s})ring  wheat  will  be  increa.sed,  a  noticeable 
increase  in  tlie  shipments  from  Argentina  and  gradually'  de- 
clining foreign  markets.  Moreover,  the  export  demand  dur- 
ing the  week  has  amounted  to  little  or  nothing.  In  fact  the 
dulness  of  the  cash  markets,  and  it  may  be  added  tht^  dulness 
of  flour,  have  been  among  the  salient  features  of  the  situa- 
tion and  have  naturally  militated  against  any  improvement 
in  prices.  Special  reports  in  regard  to  the  winter-wheat  out- 
look indicate  that  the  yield  will  be  large  if  weather  ponditions 
are  normal  during  the  remainder  of  the  season.  The  reports 
are  almost  a  unit  to  the  effect  that  wheat  passed  through 
the  winter  with  scarcely  any  injury.  In  some  sections  of  the 
South  jointing  has  begun,  which  puts  the  growth" sptnething 
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in  advance  of  a  year  ago,  and  there  are  no  complaints  of  Hes- 
sian fly  or  other  insect  pests.  Meantime  the  specuhition 
laci<s  the  support  of  any  general  interest  on  the  part  of  the 
outside  public ,  liquidation  of  the  May  option  has  been  noticea- 
ble of  late  and  if  the  receipts  at  the  West  are  light  it  is  quite  as 
clear  that  the  export  demand  is  also  light,  although  a  good 
milling  demand  is  reported  at  Chicago  and  in  the  Northwest. 
To-day,  under  tlie  influence  of  beari.sh  factors  above  enumer- 
ated, prices  again  declined. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   NEW  YORK. 

Sal.    Mon.    Tues.    Wed.  Thurs.      Fri. 

No.2re<l\vinter 91         90?^     91?^     92         Q\%     90^ 

Mav  (ieliverv  in  elevator 87^     SOJ^     87%     88^     87«4     86^ 

Jiilv  (leliver'v  in  elevator 855^     85         85}^     85M     84^     S414 

Sep'temberdelivery  in  elevator--  84 1^     S.SJ^     83%     8.3^     82>^     ^2% 

DAILY   CLOSING   PRICES   OF   WHEAT   FUTURES   IN    CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thur.t.      Fri. 

Mav  (Ieliverv  in  elevator 79J^     79%     SO^     81?-g     7QH     79% 

.InlV  ileliverv  in  elevator-.,  .    ,.-    79  78%      79^^     799^      78H      78k' 

September  il. ■livery  in  elevator--    7SV8     77%      78  77T-^      7C^      77 

Indian  corn  futures  have  been  active  and  irregular,  advanc- 
ing at  times,  owing  to  very  small  receipts  of  contract  grade, 
a  brisk  cash  demand  at  the  West  at  stnnig  prices,  light  coun- 
try ofTerings,  decreasing  supplies,  support  from  bull  interests 
and  covering  of  shorts.  Reactions  have  been  frequent.  Iiow- 
ever,  owing  to  heavy  litiuidation  at  times,  generally  fair  and 
therefore  favorable  weather  for  farm  work,  which  is  making 
rapid  advancement,  and  smaller  exports  to  Europe.  An  in- 
crease in  the  crop  movement  is  expected  next  month. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Man.    Tues.     Wed.  Thurs.      Fri. 

Cashcorn-        _    54  54,4      .54i^      .54%     55  55 

Mav  delivery  in  elevator 5.35^     53%     bZYe.     bSH     53^     54 

Julv  (Ieliverv  in  elevator-  -   53V»     53Vx     53  K     53         53  M     53  H 

September  delivery  in  elevator.-  53^     53H     53H     53H     53^     53  "^ 

DAILY'  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

Mav  delivery  in  elevator 46K     46'4     46J^     46%     46)^     473^ 

Jiilv  delivery  in  elevator 46"^     4QH     4e>}4     46i^     45%     4fi 

September  (ielivery  in  elevator--  45%     4(^14     46}^     46J^     46}i     4%%, 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  and  irregular.  At  times  prices  have  advanced,  influ 
enced  by  the  strength  of  the  cash  markets,  a  good  demand  for 
cash  oats,  small  receipts,  decreasing  stocks  and  covering  of 
.shorts.  On  the  other  hand  setbacks  have  occurred  from 
time  to  time,  owing  to  liquidation  attributed  to  leading  bulls 
and  generally  favorable  weather  for  seeding  operations,  which 
are  now  said  to  be  making  favorable  progress,  with  the  indi- 
cations pointing  to  a  large  acreage.  It  is  expected,  too,  that 
the  receipts  will  increase  in  the  near  future. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  mixed-- 36J^     3614     36i^     36H     36%  36^ 

No.  2  white  clipped 37         36%     37         37         37Ji  37 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator- 32%     31%     31%     32%     32)^     32% 

July  delivery  in  elevator .31         305^     30%     31         30^^     30% 

September  delivery  in  elevator--  29J^     295^     29%     29 J^     29%     29% 

The  following  are  closing  quotations: 
FLOUR. 

Kansas  straiglits $3  75(<??3  85 

Kansas  clears .       3  00(oi  3  25 

Blended  patents 4  75(H'-  5  00 

Rye  flour 3  45(a)   4  20 

Buckwheat   flour 2  GO®  2  05 

Graham  flour 3  00®  3  25 


Low  grades .$2  750$3  25 

Second  clears - .  2  50®  2  60 

Clears- 3  60®  3  80 

Straights....- _.  3  75®  3  80 

Patent,  spring 4  00®   4  15 

Patent,  winter ...  4  35®  4  40 


Kan.sas  patents - 


3  95(?'    4  lOICornmeal 


2  65®  2  75 


GRAIN. 


W  Ilea  t ,  per  bush . —  c 

N.  DuL,  No.  1..  f.o.b.  8914 

N.  Dul.,  No.  2--  f.o.b.   S7J^ 

Red  winter,  No.  2  f.o.b.  901^ 

Hard     "         "  f.o.b.  87^^ 

0-Hts — Mixed,  bush. — 

No.  2  white 36% 

No.  2  mixed -.36}i 

No.  2  white,  clipped 36% 


Corn,  per  bush. — 
Western  mixed.. 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 
No.  3  Western  . . 
State  and  Jersey. 

Barley — Western  .. 

Feeding 


f.o.b. 
f.o.b. 
f.o.b. 


c. 
55 
55 
553 
56 


06 

Nominal. 

52@.57 
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EXPORTS  OF  GRAIN  AND  FLOUR  FROM  P.\CIFIC 
PORTS. — The  exports  of  grain  and  flour  from  Pacific  ports 
for  the  week  ending  April  19,  as  received  by  telegraph, 
have  been  as  follows:  From  San  Francisco  to  Japan  and 
China,  5. .505  l)bls.  flour;  to  various  South  Pacific  ports. 
6. .562  bbls.  flour;  from  Seattle  to  South  Pacific  ports,  6,821 
bbls.  flour,    and  from  Tacoma,  7.592  bbls.  flour. 

Combining  these  figures  with  those  for  previous  weeks,  wv 
have  the  following,  which  cov(>rs  th(>  exports  to  foreign 
countries  for  the  period  since  Julj-  1  1905,  comparison  being 
made  with  the  corresponding  period  of  1904-1905: 


Flour,  Wheat.  Corn, 

Exiinrlgfrom —       W)/.s.  Iiu.^h.  bu.-1i. 

.•<iin  Francisco    .394,250  280,250  44,167 

Pnuet  !^om,d    1.576.989  7,200.000  106,862 

Portlard..    .915.000  5,300,000 


Oats, 

lut.'ih. 

1,790 

267.000 

32 

26S.822 
681,148 


Barley,   Rye, 

bu.ih.      hush. 
2.134,325 
265.000     315 
325,6.55      .-- 

2.724,980     315 
5,133.024  1,263 


Total 2,886.239   12.780,250     151,029 

Total  1904-05.2.174.222     4.492,826     160,041 

GOVERNMENT    WEEKLY    WEATHER    REPORT. 
M.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  St.'ites  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  April  16,  summarizing  them  as  follows: 

While  the  week  averaged   milder  than   usual  throughout  nearly   the 
whole  country,  the  latter  part  was  decidedly  cool,  with  light  to  heavy 


frosts  on  the  15th  and  16tli  as  far  south  as  the  northern  portions  of  the 
Southern  States.  Complaints  of  too  much  rain  are  received  from  the 
Middle  .\tlantic  States  and  portions  of  the  Mis,souri  Valley.  The  mild 
temperatures  and  generally  light  precipitation  in  the  Southern  States 
were  favorable.  In  the  Missouri  and  upper  Mississippi  valleys  there  was 
much  sunshine,  especially  during  the  fore  part  of  hte  week,  while  in  the 
Middle  Atlantic  States  the  percentage  of  sunshine  was  below  the  average. 
Violent  and  destructive  storms  occurred  on  the  12th  and  13th  in  portions 
of  the  Missouri,  upper  Mississippi  and  Ohio  valleys  and  west  Gulf  States. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  March,  and  the  nine  months,  for  the 
past  three  years  have  been  as  follows: 


Exports 
Irom  U .  S. 


Quantities . 
Wlieat.  bush. 
Flour  -.bbls. 


1905-06. 
March.    I  9  Months. 


2,499.253 
904.989, 


29.783.031 
10,714.246 


1904-1905. 


1903-1904. 


March.      9  Months.  I    March.      9  Months. 


13.413 

732,216! 


4.209.43a  1,212,943'  41.926,21^ 
6  544.561]   1,301.152,   14,453.355 


Wheat  a  bush   6,841,704   77.897.1381  3,308.585:  33.659.9591  7,068,1271106,966,316 
Corn   --bush.  12,828.390:100,831,28314.566,544!  65,417.5751  7,864,780;  49.366.367 


Total  bush.  19.670.274  178,728,42117.974,929    99,077.53414,932,907  156, 332, 68S 


Values. 
Wheat  &  Hour 
Corn  &  meal- 

Rye 

Oats  &  meal. 
Barley 

Breadstuffs  .  .115.532,832  146.270.04812. 631. 494'   75.688.902  11,657.451  126.485.089 
Provisionsb..  19  467,416  174,212.69918.857.788142.844.753  18.514.302  153.423.001 

Cotton 26,833.031  333. 942.346  28. 476. 972.305, 420. 892  23, 263, 438  329. 047,48& 

Petroleum. &c;  7.917,995    60,577.940|   7.528, 195i   57.997,653    5,812.472    56.875,136 


$  '  .S  I 

6.029.936    70.364.665' 

6,4,58.1271  54,107.205: 

95,2991         581,402 

2.059,6831   13,753.836 

889.7871     7.462,940! 


$            '             .$            I  .8  S 

3.443,499    33,686.048'  6,765,468  91,881,802 

7.825.793    35,337.086i  4,295,129  27.989.806 

1.124  9.365  440.977 

471,452      1,847,539|  38.311  666.061 

880.750      4,817.105,  449,148  5,526.65.3 


Total  value69.751.274  715.003.0,3367,494,451  581,962.20059,147.663665.831,722 

I  1 

a  Includins  flour  reduced  to  bushels,  b  Including  cattle,  sheep  and  hogs  in  all 
month."  and  vears. 

Note. — .\li  of  the  above  figures  are  based  on  the  monthly  preliminary  returns  is- 
sued by  the  Bureau  of  Statistics,  and  cover  about  98%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  nine  months 
from  July  1  to  March  31,  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT  EXPORTS  FROM  JULY  1  TO  MARCH  31. 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat.  bu.shels 29,783,031        4.209.435     41.926.218     93.476.627 

Flour,  reduced  to  bushels 48,114,107     29.450.524     65.040,098     65,820,604 

Totalbushels 77.897.138     33,659.959  106,966.310  159.297.231 

The  movement  of  breadstuff's  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Sat urdaj'  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flow. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.\96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.4Sl6s. 

bu.seibs. 

Chicago 

170.427 

51.000 

976.314 

1.528.700 

288,400 

14.200 

Milwaukee. - 

50.700 

31,680 

66,500 

114.800 

164.400 

19.200 

Duluth 

24.200 

197.885 



121.831 

48,994 

5.123 

Minneapolis. 

1.131.980 

43.400 

514  080 

127.220 

18.380 

Toledo 

23.000 

84.000 

74.100 

400 

Detroit 

4,600 

8.000 

92,756 

27.200 

Cleveland  .. 

1.007 

5.776 

156.541 

186,074 

i"4,i6o 

St.  Louis... 

36.960 

168,577 

472,150 

622.350 

35,000 

12.0001 

Peoria 

14.100 

23.400 

256,300 

588.000 

77,000 

90* 

Kansas  City. 

194,000 

185.000 

54.000 

Tot.wk.'Oe 

301.994 

1.835.298 

2,332,961 

3.831.135 

755.114 

70.203 

Same  wk.  '05 

244.743 

1.810.849 

2,991,929 

1,634,369 

696.947 

81.192 

Same  wk.  '04 

294.290 

1.633,865 

2.021,940 

2.325,848 

611.749 

55.526 

since  Aug.  1 

1905-06... 

14.574.194 

193,303.188 

137.884.678 

174,066,074 

67,873.180 

6.712,563 

1904-05... 

12.633.368 

177,516.939 

146,280.164 

126.680.172 

57.224.018 

5.995,5.33 

1903-04... 

15.215,425 

193,553,025 

128.822,666 

128.014.833 

58,571,372 

6.753.284 

Total  receipts  of  flour  and  grain  at  the  seaboard  port 
the  week  ended  April  14  1906  follow: 


s  for 


Flour, 
Receipts  at —  bbls. 

NewYork 75.519 


Boston 

Portland 

Philadelphia  .. 

Baltimore 

Richmond 

Newport  News. 
NewOrleans.a. 

Galveston 

Montreal 

Mobile 

St.  John 


28.352 

214 

43.218 

40,337 

3.778 
18,215 

8,5.30 

"3',  186 

7,189 

20,758 


Wheat. 

Corn. 

Oats. 

Bar  lev. 

Rye, 

bush. 

bush . 

bush . 

bu.th . 

bush. 

19,000 

370.875 

757.500 

62.400 

63,969 

323.000 

146.012 

96.723 

16.306 

16,144 

51.947 

19.648 

287,815 

82.146 

9.566 

13.56* 

22.350 

34,200 

17,506 

26,000 

21,0.'>7 

50,000 

54.000 

270.000 

20,000 

3,000 

108,223 

900 
9.4,')0 

11.872 
1 .3.50 



256.601 

42,856 

92.501 

17.072 

672,820 

1.168,240 

1.451.891 

89,058 

14.53S 

408.912 

3,528,254 

1.010.303 

27.770 

4.883 

Total  week 249,296 

Week  1905 2,36,219 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  port« 
on  through  bills  of  lading. 

Total  receipts  at  ports  from   Jan.    1    to  April  14  compare 
as  follows  for  four  years: 


Receipts  of—  1906.  1905.  1904. 

Flour bbls.      4.597..394  2.878,473  6.072..361 

Wheat ..bush.   20.167.157  5.247.7.36  IS.S.'iS.lSi. 

Corn .55.404.528  47.826.316  25. .562.039 

Oats 26.191,479  11.146,843  12,630,7S!» 

Barley 5.421.378  2,418,325  1,490.019 

Rye 476.654  153.280  458,414 


1903. 
0.368,493 


22.322.103 

4.5, 1 75. .854 

16.071.529 

1. 695. 846 

914.704 


Total  grain 107.661.196       66.792.500       53.999.147       S6.lS0.03ff 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  14  1906  are  shown  in  the  annexed  statement: 

f'orn.  Flour,            Oal.i,         Rye,    Bnrliij,        I'cns 

hush.  bbls.          bush.       bu.ih.       bush.       bush. 

441,657  40,649       209,531        7.598     ,90.492       5,062 

214 

108.019  13.721 

430.494  26..502 

591.712  28.634 

26.000  18.215 

406..332       4.605       380.867       20.000  84 

105.173        1.200  1.200       ..    ..  816 

9.4.50  7.189 

42.856  20,758 


Wheal, 
Exports  Irom —  bush. 

.VcwYork 380,454 

Portland 96.723 

Bo.ston 198,653 


Philadelphia 

Baltimore 

Newport  News. 
N<\w  Orleans  . . 

Cialvcston 

Mobile 

.Ht.  .lohns,  N,  B 


118,937 


42,484 


456,601 


Oat.s-, 

Rye, 

Bnrliu, 

bush . 

bmh. 

bush. 

209,531 

7.598 

,90.492 

25'.  119 



24.969 

255,000 

sisfi 

21,057 

' 

380,867 

20.000 

1,200 

■    .  _ 

1 ,3.50 

92,. 501 

17.092 

Total  week 1,293,852  2.161.093   161,687 

Same  time  1905- .     203,505  2,227,131    110,987 


10.684 

986.625   10.109  142.,553   16.e4» 
22.174   70.185   12.477 
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The  destination  of  those  exports  for  the  w 

July  1  1905  is  as  below: 

Flour Wlieat 

Since  Since 

Week       July  1  Week         July  1 

Exports  1or  week  and  Apr .  \i          1905.  Apr.  \i.            1905. 

niiiccjuli/  1  to —           bOls.             I>lils.  bush.             hUKli. 

Unllod   Klniidom...  100,834  4,894. IfiO  1.0.30,904  .SO,?.!!).!.'')'.) 

■      •         •                          8,271   1,775,752  251,4.55   13,190.122   1 

.3..S55      5S1,142  5.433         I90,S2.S 

30,598    1.022,749         08,893 


eek  and 

Corn- 


Since 


CoiiMiicnt 

So,  ;iM(l  ("put.  Araet 

W.sl  IrullPS 

Urn.  .\n.  Am. Cols. 
Other  c'ouiiirics 


4,840 
.289 


120,490 
251,292 


409,827 


Week 
Apr.  14 
bush . 
081,723  43 
,237,094  54 
89,.39S 
47,228     1 
20 
105,633 


Since 
July  1 

1905. 

Ijush . 
,4.39,180 
,099,381 
432,347 
,300,052 
112,899 
140.230 


Total-- 161,087  8,045,597   1,293,852  44,004.829  2,101,693100,190,701 

Total  1904-05 110,987  5,200,309      203,565   10,722,090  2,227,131  67,008,372 

The  visible  supjjly  of  grain,  comprising  the  stocks  in 
granar,v  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ))orts  April  14  1906  was  as  follows: 


Wheal, 

bu.'ih . 

NewYork 416,000 

afloat -- 

Boston 120,000 

Philadelphia --.        97,000 

B.altlmore 279,000 

New  Orleans 177,000 

Galveston 307,000 

Montreal 220,000 

Toronto  -. 42,000 

BuHalo 689,000 

afloat 

Toledo  ..- 319,000 

afloat - 

Detroit 103,000 

afloat 

Cbicaso 3,650,000 

afloat 

Milwaukee 366,000 

afloat — 

Fort  William 0.043.000 

afloat 183,000 

Port  Arthur 2,583,000 

Duluth 7.942,000 

afloat 

Minneapolis 18,355.000 

St. Louis 1,608,000 

afloat 

Kansas  City 885,000 

Peoria   

Indianapolis 157,000 

On  Alississippi  River  ..        

On  Lakes 942,000 

On  Canal  and  River 


Corn , 

bush. 

302,000 


271,000 
420,000 
937,000 
339,000 
41.000 
28,000 


Oats, 

bush . 

493,000 

l¥9.666 

149.000 

419,000 

1.249,000 


218.000 

l'2'9]666 

3,132.666 

27'o'.666 


186,000 
44,000 
33,000 

4'21^060 

10,666 

4,39'5^666 

501,666 


Rye, 

bush . 

72.000 


1.36,000 

'l666 

364^666 

Y6,666 
r5'3^666 

845^666 

'6'5,666 


liarley . 

bush . 

240.000 

'  8]666 


38,000 
86^666 


1.000 


156,000 


22,000 
131,000 

sYs'.ooo 

20,000 
167.000 


0.121,000 
373,000 

1,708.000 
570.000 


145,000     1,449,000 


138,000 

1,008,000 

22,000 


1,058,000 


Total  .\pril  14  1906. -46,148,000 
Total  .A.pril  7  1906.. 40.322.000 
Total  April  15  1905.-SO.972.000 
Total  Anril  16  1904.  .31.369.000 
Total  April  18  1903.. 37,271, 000 


7,869,000 
9,260,000 
10,379,000 
9,278,000 
S.341,000 


832,000 


18,815.000 
19,073.000 
15,015.000 
10.350.000 
6.489.000 


169,000 
11,000 


21,000 


1,998,000 
2,045.000 
1.227.000 
1,047,000 
964,000 


908,000 
13,000 


99,000 


2,998,000 
3,149,000 
2.31S.000 
3,007.000 
1.618,000 


THE  DRY  GOODS  TRADE. 

New  York,  Fridaij  Night,  April  20  1906. 
Business  in  the  cotton  goods  market  was  somewhat  lighter 
during  the  early  part  of  the  week,  but  towards  the  close  be- 
came more  active,  although  still  falling  behind  last  week. 
In  spite  of  this,  prices  showed  a  decided  hardening  tendency, 
and  there  seemed  to  be  a  greater  disposition  to  cover  require- 
ments during  the  next  three  months.  Sellers  are  so  well  sold 
ahead  that  thejj'  evince  no  particular  disposition  to  press  sales 
until  more  definite  information  is  received  regarding  the 
progress  of  cotton-planting.  There  have  been  more  Southern 
buyers  in  the  market  than  for  some  time,  and  it  is  expected 
that  a  good  deal  of  delayed  business  will  be  transacted  during 
the  next  week  or  so.  The  raw  material  market  is  being 
closely  watched,  and  its  course  during  the  week  has  given 
little  encouragement  to  buyers  to  delay  purchases.  Jobbers 
are  making  active  preparations  for  special  May  sales,  and  the 
prospects  are  that  these  will  be  very  successful.  The  export 
trade  has  been  dull,  practically  no  inquiries  having  been 
received  from  China,  but  a  normal  business  transacted  with 
South  American  countries.  Shipments  to  China  still  con- 
tinue heavy,  but  while  some  manufacturers  have  foreign 
contracts  extending  into  March  of  next  year,  the  majority  of 
orders  will  commence  to  be  completed  around  August.  The 
men's  wear  woolen  and  worsted  market  has  been  featureless, 
and  the  dress  goods  jdivision  has  been  quiet.   -J  -k-:!  M 


jSp- DOMESTIC  COTTON  GOODS.— TheTexports  of  cotton 
goods  from  this  port  for  the  week  ending  April  16  were  18,713 
packages,  valued  at  .$916,771,  their  destination  being  ta  the 
points  specified  in  the  table  below: 

--1906 


Neiv  York  to  April  IG. 

Great  Britain 

Ot  her  European . . . 

China 

India    

Arabia   

Africa 

West  Indies   

Mexico 

Central  .\ineri( ,. 

Soutli  America 

Other  countries 


Week. 
10 


..13,460 

'.I   l',358 

565 

..       440 

28 
..  121 
.-  2,714 

17 


Since 

Jan..  1. 

371 

565 

40,596 

3,730 

9,994 

3,113 

7,163 

651 

4,819 

18,503 

4.416 


1905 

Since 


Week. 
2 


125 

""ii 

474 

43 

529 

1,898 

265 


Jan.  1. 

265 

203 

40,682 

5,()39 

4,142 

2,0SS 

8,415 

780 

5,338 

18,642 

5,235 


Total 18,713     93,921         3,347       91,429 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,182,428  in' 1906,  against  $4,961,859  in  1905.  .,  -j  •  • 
?!•  Standard  brown  drills  and  sheetings  have  been  more  freely 
purchased  for  forward  delivery,  but  these  goods  are  easier 
in  tone  than  most  otlier  lines;  this  is  a  condition,  however, 
that  would  be  quickly  eliminated  if  export  business  developed 
to  any  extent.  It  is  claimed  that  there  is  not  the  accumu- 
lation of  3  and  4  j^ard  sheetings  that  has  been  reported,  and 
business  during  the  week  has  been  moderately  active  at  re- 
cent figures.  Top  prices  have  been  paid  for  bleached  goods 
for  immediate  deliA^eiy,  and  good-sized  orders  have  been  re- 
ceived for  shipment  up  to  June.     Cotton  ducks  have  been 


well  .sold  ahead,  and  there  has  been  a  steady  demand  for 
ticks,  denims  and  other  coar.se,  colored  cotton  goods, orders 
extending  beyond  the  next  three  months.  Napped  goods 
have  been  more  freely  purcha.sed  and  prices  are  steadily  held. 
Good  dujjlicate  orders  have  been  received  for  cotton  linings, 
and  the  position  of  this  market  is  generally  satisfactory. 
There  has  been  no  change  in  prints,  which  have  met  with  a 
moderate  demand  at  last  week's  prices.  Ginghams  are  well 
conditioned,  but  have  been  without  particular  feature  during 
the  week.  There  has  been  a  little  better  demand  for  print 
cloths,  particularly  wide  goods,  which  have  been  more  freely 
purchased  for  converters'  uses.  Narrow  goods  are  slightly 
firmer,  but  regulars  are  quiet  at  3^c. 

WOOLEN  GOODS. — Re-orders  for  men's  wear  heavy- 
weight woolen  and  worsted  goods  are  not  coming  in  as  rapidly 
as  had  been  expected,  and  the  market  generally  is  dull. 
The  trade  is  waiting  for  more  definite  information  as  to  what 
course  the  retailer  is  likely  to  pursue,  and  until  this  is  known 
it  is  not  probable  that  business  will  improve  to  any  extent. 
This  will  probably  delay  matters  a  good  deal,  for  there  is  no 
doubt  that  the  amount  of  goods  that  retailers  will  have  to 
carry  over  to  next  season  \\all  be  heavy,  and  they  will  not 
therefore  be  in  any  hurry  to  make  up  their  minds  regarding 
the  next.  The  best  business  being  done  at  the  present  time 
is  in  mercerized  worsteds,  and  the  output  of  these  is  expected 
to  break  all  previous  records  next  fall.  Woolen  goods  have 
been  slow,  but  manufacturers  of  these  are  not  discouraged 
and,  in  fact,  think  that  the  outlook  is  fairly  satisfactory. 
The  market  is  in  a  strong  position  owing  to  tl:e  strength  of 
the  raw-material  market,  and  any  further  advances  in  wool 
will  hurt  the  worsted  market  more  than  it  will  the  woolen. 
For  this  reason  woolen  goods  are  expected  to  be  more  freely 
taken.  Graj''  overcoatings  are  still  being  called  for  on  the 
fall  trade,  and  plain  and  fancy  grays  will  be  shown  during 
the  coming  season.  The  dress  goods  market  has  been  com- 
paratively quiet,  but  in  many  respects  it  has  followed  the 
course  of  the  men's  wear  market  more  closely  than  is  usually 
the  case.  As  in  men's  wear,  grays  have  been  the  predomi- 
nating colors,  particularly  in  plaid  and  check  effects.  The 
tendency  still  continues  to  adopt  lighter  weights,  and  from 
present  indications  this  is  likely  to  become  a  more  and  more 
pronounced  feature. 

FOREIGN  DRY  GOODS.— The  demand  for  imported 
woolen  and  worsted  dress  goods  still  continues,  and  the  sea- 
son has  been  very  satisfactory.  Silks  show  signs  of  improve- 
ment. Ribbons  have  been  in  very  good  request.  The  linen 
market  continues  strong  and  buyers  are  eagerly  awaiting 
deliveries.      Burlaps  are  firm  and  still  in  small  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  19  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 


San  Francisco.  Cal. — Earthquake. — The  extent  of  the  d;un- 
age  done  by  th(>  earthquake  which  visited  San  Francisco  and 
other  parts  of  Cahforuia  this  week  cannot  as  yet  be  stated 
with  any  degree  of  exactness.  San  Francisco  felt  the  shock 
at  5:13  a.  m.  Wednesday,  April  18  1906,  and  its  effect  \vas 
to  cause  the  collapse  of  numerous  buildings  and  the  de.struc- 
tion  of  many  lives.  But  the  indirect  loss  through  fires  was 
vastly  greater  than  the  direct  damage  from  the  subterranean 
upheaval.  Owing  to  the  lack  of  water,  caused  by  the  break- 
ing of  water  mains,  the  lires  became  uncontrollable,  with  the 
result  of  causing  one  of  the  largest  conflagrations  on  record. 
Reports  are  necessarily  meagre  but  there  appears  to  be  no 
doubt  that  the  greater  portion  of  tlie  city,  including  the 
entire  business  section,  the  Nob  Hill  section  with  its  pahitial 
homes,  Chinatown,  &c.,  have  been  wholly  or  partly  de- 
stroyed. The  loss  of  life  is  variously  estimated  at  from  .500 
to  3.000,  while  the  property  loss  will,  it  is  stated,  exceed 
200  millions. 

Relief  measures  are  being  activel}'  pushed  in  all  directions. 
President  Roosevelt,  Governor  Higgins  and  Mayor  McClelian 
have  all  issued  proclamations  urging  relief,  and  similar  action 
has  been  taken  by  the  Governors  and  Mayors  of  other  States 
and  cities.  Congress  on  Thursday  passed  a  resolution 
making  an  appropriation  of  $1,000,000  for  the  immediate 
benefit  of  the  sufferers  and  this  measure  became  operati\-e 
at  once  through  the  signature  of  President  Roosevelt. 
Governor  Pardee  of  California  issued  a  proclamation  making 
Thursday  a  legal  holiday  in  order  that  the  citizens  of  the 
State  might  set  aside  their  ordinary  daily  concerns  to  address 
themselves  to  the  catasti'ophe  and  to  render  aid  to  those  in 
distress . 

Other  places  in  California  have  also  severely  suffered. 
Several  of  the  Leland  Stanford  Jr.  University  buildings  at 
Palo  Alto  have  been  destroyed,  and  press  despatclie- 
speak  of  serious  damage  at  Santa  Rosa,  Brawle3^.  Alameda, 
Palo  Alto,  Berkeley,  Sahnas,  Stockton,  San  Jose,.&c.  At 
Los  Angeles  shock.s  also  occurred,  but  without  doing  any 
material  harm. 

Chicago,  111. — West  Chicago  Park — Bonds  Valid. — The 
State  Supreme  Court  on  April  16  handed  down  a  decision 
holding  vahd  the  $1,000,000  4%  small  park  and  the  $1 ,000,- 
000  4%  impi-ovcmcnt  and  maintenance  bonds  offered  but 
not  sold  on  March  21  1906.     See  V.  82    p.  882. 

Oregon. — Bonds  and  Warrants  Taxable. — The  following  is 
taken  from  the  Portland  "Oregonian": 

SAI.EM.  ore;.,  .^pi-il  11. — AnswcrinK  a  question  of  Assessor  B.  V.  Kcpnoy 
of  Lane  County,  :is  to  wlietlicr  city  bonds  and  county  warrants  are  taxable,  .Attorney- 
General  Crawford,  after  an  exhaustive  presentation  of  authorities,  sums  up  his 
o"l)inion  as  follows: 

"In  the  li^ht  of  the  .above  authorities,  I  am  of  the  opinion  that  under  the  pro- 
visions of  our  Constitution  and  the  laws  enacted  in  pursuance  thereof,  all  moneys 
due  or  to  become  due  from  the  State  or  any  subdivision  thereof  are  subject  to  tax- 
ation." 

Phoenix,  Ariz. — Water-Works  Decision. — The  Supreme 
Court  on  March  29  handed  down  a  decision  in  the  suit 
brought  by  the  Phoenix  Water  Co.  to  prevent  the  city  from 
constructing  its  own  water  plant.  The  complaint  of  the 
water  companj',  according  to  the  Phoeni^;  "Arizona  Repub- 
lican," was  very  lengthy  and  was  boiled  down  by  the  Court 
to  the  following  three  contentions: 

The  first  was  that  there  was  an  implied  contract  in  the  Gardiner  franchise  that 
the  city  would  not  engage  in  the  water  works  business  during  the  life  of  the  franchise: 
second  th.'i.t  the  building  of  a  municipal  system  was  an  unwise  enterprise  and  con- 
trary to  the  interests  of  the  taxpayers  of  Phoenix,  of  whom  the  plaintiff  was  one; 
the  third  that  the  voting  of  the  bonds  had  been  accomplished  by  fraud  at  the  regis- 
tration and  at  the  election. 

All  three  points,  it  is  stated,  were  decided  in  favor  of  th(> 

city. 


Bond  Calls  and  Redemptions. 

Andrew  County  School  District  No.  55,  Mo. — Bond  Call. — 
A  $500  6%  bond  numbered  2,  dated  April  1894,  was  called 
for  payment  April  14  at  the  Merchants'-Laclede  National 
Bank  in  St.  Louis. 

Carthage  School  District,  Jasper  County,  Mo. — Bond  Call. 
— Call  was  made  for  payment  April  1  at  the  National  Bank  of 
Commerce  in  St.  Louis  of  4%  bonds  Nos.  31  to  40  inclusive, 
dated  April  1  1899. 

Greenfield  School  District,  Dade  County,  Mo.  —Bond  Call. 
—  Payment  will  be  made  May  1  at  the  Third  National  Bank 
of  St.  Louis  of  a  $500  5%  bond  No.  6  dated  May  1  1896. 

Harris  County  (P.O.  Houston),  Tex. — Bonds  Redeemed .  — 
The  Count}'  Treasurer  has  been  instructed  to  redeem  $12,000 
jail  boiuls  .\os.  77  to  88  inclusive.     Denomination  $1,000. 

Henry  County,  Mo. — Bond  Call. — Call  was  made  for  pay- 
ment April  10  at  the  National  Bank  of  Commerce  in  New 
York  City  of  5%  bonds  Nos.  421  to  436  inclusive  of  $500  each 
and  Nos.  254  to  270  inclusive;  of  $1,000  each.  These  bonds 
are  dated  .Lily  5  1887. 

Lafayette  County,  Mo. — Bond  Call. — This  comity  called 
for  payment  .April  4  3J^%  bonds  Nos.  81  to  101  inclu.sive  at 
tlie  .Mississippi  Vallev  Tru,stCo.  in  St.  Louis.  Denomination 
$1,000.      Date  .Jan.  'l   1901. 

Mound  City  Independent  School  District,  Holt  County, 
Mo.— Bond  Call.—OQ  April  15  bond  No.  5  for  $1,000  was 


called  for  payment  at  the  National  Bank  of  Commerce  in 
New  York  City. 

Richmond  City  School  District,  Ray  County,  Mo. — Bond 
Call. — Call  was  made  for  payment  April  15  at  the  office  of 
.1.  S.  Hughes  &  Co.,  Richmond,  of  $1,500  6%  bonds.  Secur- 
ities are  dated  Oct.  1  1887  and  are  numbered  32,  33  and  34. 
Denomination  $500. 

Thayer  City  School  District,  Oregon  County,  Mo. — Bond 
Call.— Bond  No.  3  for  $500  was  called  for  payment  April  16 
at  the  American  Exchange  Bank  in  St.  Louis.  Bond  is  dated 
Oct.  16  1899. 

Warsaw  City  School  District,  Benton  County,  Mo. — Bond 
Call.—This  district  will  redeem  May  2  $4,000  5%  bonds 
Nos.  1  to  8  inclusive.  Denomination  $500.  Date  April  13 
1  896.  Payment  will  be  made  at  the  Mississippi  Valley  Trust 
Co.  in  St.  Louis. 

Washington  Township,  Lafayette  County,  Mo. — Bond 
Call. — This  township  called  for  payment  April  4  at  the  Mis- 
s  issippi  Valley  Trust  Co.  in  St.  Louis  bonds  Nos.  1  to  5  inclu- 
sive dated  Aug.  1  1900.     Bonds  bear  3J^%  interest. 


Rond  Proposals  and  Negotiations  this  wedc 
have  been  as  follows : 

Aberdeen,  S.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  April  30  by  F.  W.  Raymond,  City  Auditor,  for 
$35,000  electric-light-plant  bonds  at  not  exceeding  43^% 
interest.  Authority  vote  of  893  to  51  at  election  held  April  6. 
Interest  semi-annual.  Maturity  twenty  years,  subject  to  call 
after  ten  years.  Purchaser  to  furnish  blank  bonds  free  of 
charge . 

The  official  notice  of  this  bond  offering  loill  be  found  among 
the  advertisements  elsewhere    in  this  Department. 

Bond  Sale.— On  April  9  the  $75,000  4^%  10-20-year 
(optional)  coupon  sewer  bonds  described  in  V.  82,  p.  764, 
were  awarded  to  the  Trowbridge  &  Niver  Co.  of  Chicago; at 
101.808,  accrued  interest  and  blank  bonds.  Securities  to 
be  datecl  May  1  1906.     The  bids  were  as  follows: 

B"OT  bonds  dated  May  1  1906. 
Trowbridge    &    Niver   Co.,  IMacDonald,  McCoy  &  Co.. 

Chicago a/8S76,356  50       Chicago -._a/($76,001  00 

Minnesota    Loan    &    Trust  |N.  W.  Harris  &  Co.,  Chi-..     a7o,975  00 

Co.,  Minneapolis aA76,030,00|  Union  Iny.  Co..  Mimi'p'Iis.     a75,917  00 

For  bonds  dated  July  1  1906. 
W.J.  Hayes  &  Sons,  Cleve.  aS76,498  001  S.  A.  Kean.  Chicago 7jS75,150  00 


Seasongood  &  Mayer,  Cin_.  a76,041  00 

.1.  Nuveen  &  Co.,  Chicago.-  aft75,'>17  50 

Weil,  Roth  &  Co..  Cincin.-  a75,r>10  00 

Spitzer  &  Co.,  Toledo a75,44.'5  00 

.1.  M.  Holmes.  Chicago 75.. '575  00 


C.  H.  Coffin,  Chicago a/;75,001  00 

F.  L.  Fuller  &  Co.,  Cleve- 
land       075.00000 

Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati «75,000  00 


a  And  interest,     fi  .\nd  blank  bonds,     ah  .\ccrued  interest  and  blank  bonds. 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Sale. — On 
April  2  the  $3,640  i}4%  coupon  West  Washington  No.  4 
macadam  road  bonds  and  the  $3,520  4}/^%  coupon  Decatur 
and  Bluffton  extension  No.  3  macadam  road  bonds  de- 
scribed in  V.  82.  p.  710,  were  awarded  to  the  Old  Adams 
County  Bank  of  Decatur  for  $3,668  25  and  $3,537  25  re- 
spectively. 

Adams  County  (P.  O.  Natchez),  Miss. — Bond  Offering. — 
According  to  local  rept)rts,  proposals  will  be  received  until 
May  7  by  the  Clerk  of  the  Board  of  Supervisors  for  $92,000 
4%  refunding  bonds. 

Albion,  Edwards  County,  111. — Bonds  Voted. — Reports 
state  that  this  place  recently  authorized  the  issuance  of 
$2,000  sidewalk-improvement  bonds. 

Alhambra  (Cal.)  School  District. — Bonds  Voted. — This 
district  on  April  12  voted  in  favor  of  issuing  $30,000  grammar 
and  $5,000  high-scliool  bonds. 

Alma  School  District,  Wabaunsee  County,  Kan. — Bonds 

Voted. — It  is  stated  tliat  this  district  on  April  14  authorized 
the  is.suance  of  $11 ,000  high-school-building  bomis. 

Asbury  Park,  N.  J. — Bonds  Authorized  Inj  Legislature. — 
A  bill  authorizing  this  city  to  issue  $400,000  ocean-front- 
improAcment  lionds  has  passed  the  Legislature. 

Ash  Grove  (Mo.)  School  District. — Bonds  Voted. — It  is 
stated  that  this  district  on  April  3  authorized  the  issuance 
of  .$15,250  scliool-house  bonds  by  a  vote  of  167  to  56. 

Ashtabula,  Ashtabula  County,  Ohio. — Bond  Sale. — On 
April  11  $3,000  5%  sewer-construction  and  $1,050  5% 
street-grading  bonds  were  awarded  to  the  Sinking  Fund 
Trustees  at  par.  Denomination  $200.  $350  and  $400. 
Date  April  1  1906.  Interest  April  and  October.  Maturity 
from  1906  to  1910  inclusive. 

Aspinwall  School  District,  Allegheny  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  6  p.  m..  April  27, 
by  H.  A.  Stout,  Secretary,  Box  58,  Aspinwall,  for  .$15,000 
41/^%  coupon  bonds  "Series  F."  Denomination  $500. 
Date  May  1  1906.  Interest  semi-annually  at  the  Commer- 
cial National  Bank  in  Pittsburgh.  M.aturitv  on  Maj'  1  as 
follows:  $.500  vearly  from  1908  to  1918  inclusive;  $1,000 
yeariy  from  1919  to  1927  inclusive,  and  $500  in  192S.  C,-,- 
tified  check  for  $500  required. 

Athens,  Clarke  County,  Ga. — Bonds  Propo.'icd. — It  is 
staled  that  the  mat((>r  of  calling  an  election  to  vote  on  the 
issuance  of  $40,000  school-building  bonds  is  before  the  City 
Council. 
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Athol,  Worcester  County,  Mass. — Temporary  Loan. — 
Tlic  'rowii  'l"rc;isuicr  iccciitly  borrowed  SIO, ()()()  from'  Law- 
ix'nci'  Barmim  &  Co.  of  lio.ston  ;it  4.;W%  (liscoiiiit.  Note  is 
dated  April  H)  and  matures  Oct.  5  1900. 

Atlantic  Highlands,  Monmouth  County,  N.  J. — Bond 
Sale.— On  \\)\\\  10  the  Sli.OOO  .')%  la-year  coupon  water- 
works Ixuids  described  in  \.  82.  |).  iS24 ,  were  awarded  to 
Lawrence  Banium  &  Co.  of  New  York  City  at  10.3.7.')  and 
interest. 

Auburn  School  District,  Cayuga  County,  N.  Y.  -Bond 
Election. — This  district  will  vote  Mav  1.5  on  a  proposition  t(t 
issue  .Sl.50,000  4%  school  bonds.  .Maturity  .*10,0()()  yearly 
bepinniiiK   in    19t).S. 

Barberton  School  District,  Summit  County,  Ohio. — 
Bond  Ek'ction. — An  election  will  be  held  in  tliis  district  April 
23  to  vote  on  the  (juestion  of  issuinj;;  .'$1.').()00  4i^%  coupon 
school-building  bonds.  The.se .bond.sjwere  voted  .some  time 
.since  and  w^ere  awarded  on  March  19  to  Hayden,  Miller  & 
Co.  of  Cleveland  (.sec  V.  82,  p.  710)  but  were  subsequently 
found  void  V>ecau.se  of  a  technical  error  in  the  wording  of 
the   call  for   the   first   election. 

Berthoud,  Larimer  County,  Colo. — Bond  Offeriny. — Pro- 
posals will  be  received  until  1  p.  in.  April  24  by  H.  A.  Love- 
joy,  Town  Clerk,  for  .$20,000  .5%  water  bonds.  Authority, 
election  held  Feb.  27  1906  and  ordinance  No.  10.5,  approved 
March  29  1906.  Denomination  $1,000.  Date  .June  1  1906. 
Interest  semi-annually  at  the  National  City  Bank  in  New 
York  City  or  at  the  office  of  Town  Treasurer  in  Berthoud. 
Maturity  fifteen  years,  subject  to  call  after  ten  years.  Certi- 
fied check  for  $500,  payable  to  the  Town  Treasurer,  is  re- 
quired. 

Beverly,  Essex  County,  Mass. — Temporary  Loan. — This 
place  recently  borrowed  $30,000  from  George  Mixter  of 
Boston  at  4.49%  discount.      Note  matures  Nov.  1  1906. 

Biloxi,  Miss. — Bonds  Authorized. — -According  to  local 
reports  the  City  Council  has  ordered  the  is.suance  of  $15,000 
4H%  refunding  city-hall  and  $17,500  4)^%  refunding 
bridge  bonds. 

(^.Blaine  County  (P.  O.  Watonga),  Okla. — Bond  Sale. — The 
$45,000  ■i]/2%  court-house  bonds  originally  offered  on 
March  27,  but  which  offering  was  subsequently  postponed 
until  April  5,  were  awarded  on  that  day  to  the  First  National 
Bank  of  Watonga  at  104.722.     The  bids  were  as  follows: 

First  Nat.  Bank,  Watonga S47.125  00|  Denison  &  Farnsworth,  Clevp- 

John  Nuveen  it  Co.,  Chicago.  47,101501      land   $46,407  00 

M.  L.  Turner,  Okla.  City 47,031  271  MacDonald.  McCoy  &  Co.,  Chic  46,276  50 

R.     J.     Edwards.     Oklahoma  I  F.  L.  Fuller  &  Co..  Cleveland-   45,910  00 

City   47,027  65|W.  ,J.  Hayes  &  Sons.  Cleve- 

Mason,  Lewis  i;  Co..  Chicago.   46,507  501      land   45,416  00 

Brookfield,  Linn  County,  Mo. — Bonds  Registered. — An 
issue  of  $4. .500  5%  bonds  was  recently  registered  by  the  State 
Auditor.     Denomination    $500. 

Buffalo,  N.  Y. — Loans  Authorized. — The  following  loans 
were  recently  authorized: 

S1,06S  4%  judgment-funding  bond  dated  April  9  1906  and  maturing  July  1  1907. 

This  bond  will  be  taken  at  par  by  the  Bailey  Avenue  Sewer  Sinking  lund. 
18,180  65  491  Lamp  Fund  certificates  dated  June  1  1906.and  maturing  July  1  1907. 

Authority  Title  4,  Chapter  2,  Section  73  ol  the  City  Charter  as  amended 

by  Chapter  171,  Laws  of  1903. 
17,338  4%  City  Real  Estate  Tax  Fund  certificates  dated  June  1  1906  and  maturing 

July  1  1907.     Authority  Title  4,  Chapter  2,  Section  73  of  the  City  Charter 

as  amended  by  Chapter  171,  Laws  of  1903. 

Interest  will  be  payable  at  the  office  of  the  City  Comp- 
troller. 

Bond  Bi II s.~-Chiipter  202,  Laws  of  1906,  permits  Buffalo 
to  issue  $600,000  bonds  for  school  purposes  and  Chapter  203 
authorizes  the  expenditure  of  $2,500,000  to  extend  and  im- 
prove the  water-works  system. 

Calgary  Protestant  Public  School  District  No.  19,  Alberta. 
—Debenture  Sale. —On  April  9  the  $90,000  43^%  school- 
building  debentures  described  in  V.  82,  p.  648,  were  awarded 
to  Geo.  A.  Stim.son  &  Co.  of  Toronto  at  100.266  and  accrued 
interest.     Following  are  the  bids: 

Geo.  A.  Stimson  &  Co.,  TorontO-S90,240|  Oldfleld.  Kirby  &  Gardiner,  Win- 
Wood.  Gundy  &  Co.,  Toronto.. .   90,2271      nipeg $89,327 

Dominion  Secur.  Co..  Toronto...  90,006 1  John  Nuveen  &  Co.,  Chicago 89,250 

Canadian  Secur.  Co.,  Toronto...   S9,S78|W.  C.  Brent,  Toronto 89,039 

Ontario  Secur.  Co.   Toronto 89.8001  H.  E.  Smith,  Montreal 88.434 

Camak,  Warren  County,  Ga. — Bond  Offering. — Proposals 
will  be  leceived  until  12  m.  May  1  by  J.  A.  Chapman,  Town 
Treasurer,  for  $2, .500  6%  gold  coupon  school-house  bonds. 
Denomination  $.500.  Date  May  1  1906.  Interest  semi- 
annually. Maturity  on  Dec.  1  as  follows:  $500  in  1910, 
$1,000  in  1915  and  $1,000  in  1920.     Bonded  debt,  this  issue. 

Cambridge,  Neb. — Bonds  Voted. — The  election  April  3  re- 
sulted in  favor  of  the  proposition  to  i.ssue  .$20,000  water- 
works bonds. 

CentraUa  School  District,  Lewis  County,  Wash. — Bonds 
Voted. — This  district  on  March  24  voted  to  i.ssue  $15,000 
school-house  bonds. 

Charlevoix,  Charlevoix  County,  Mich. — Bond  Offering. — 
I'roposals  will  be  received  until  12  m.  May  9  by  H.  S.  Haisha, 
City  Clerk,  for  $16,000  i}^%  coupon  electric-light-improve- 
inent  bonds.  Denomination  $1,000.  Date  June  1  1906. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  twenty  years.  Certified  check  for  2%,  payable 
to  Karl  Wardrofs,  City  Treasurer,  is  reciuired.  Bonded 
debt  at  present,  $10,800  Assessed  valuation  for  1905, 
$1,209,810. 

Cherryvale,  Kan. — Bonds  Voted. — It  is  reported  that  this 
place  on  April  5  voted  in  favor  of  issuing  $10,000  bonds  in 
aid  of  the  Pittsburgh  Independence  <k  Oklahoma  Railroad. 


Ghisholm  (Minn.)  School  District. — Loan  Defeated.  —  At 
a  special  election  held  .\pril  1  1  this  district  defeated  a  propo- 
sition to  Ix^rrow  $60,500  for  a  new  school  building 

Cincinnati  (Ohio;  School  District. — Bond  Offering.  —  Pro- 
posals will  be  recei\('(i  until  12  m.  May  14  bv  Win.  Grant- 
man,  Clerk  Board  of  Kducation,  for  .$200.000'3H7c  coupon 
bonds.  Authority,  icsolution  of  the  Board  of  Education 
l)a.sse<l  April  Hi  1906.  Denomination  $.500.  Date  day  of 
sale.  Interest  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Maturity  40  years.  Ac- 
crued .interest  to  be  ])aid  by  purchaser.  Certified  check  for 
5%  of  ))oiids,  ])ayable  to  the  Board  of  Kducation.  required. 

Cobleskill,  Schoharie  County,  N.  Y. — Bond  Sale. — On 
April  1()  the  $54,000  1-30-year  (serial)  coupon  paving  bonds 
described  in  V.  82,  j).  825,  w(!re  awarded  to  N.  W.  Harris  it 
Co.  of  New  York  City  at  100.126  and  accrued  intere.-t  for 
3.65%.  Other  bidders  were  Lsaac  W.  Sherrill  of  Pougli- 
keep.sie.  $,54,005  for  4%,  and  W.J.  Hayes  &  Sons  of  Cleve- 
land, $54,226  80  for  4%. 

Coffeyville  School  District,  Montgomery  County,  Kan. — 
Bonds  Voted — BondOffering. — This  district  on  Apiil  3  author- 
ized the  issuance  of  $35,000  20-year  high-school-building 
bonds  by  a  vote  of  1,017  to  922.  Propo.sals  for  these  bonds 
were  asked  for  until  8  p.  m.  yesterday  (April  20).  At  the 
hour  of  going  to  press  the  result  of  this  offering  was  no  t 
known. 

College  Place  School  District,  Walla  Walla  County,  Wash. 
—Bond  Sale.— On  April  9  $10,000  10-20-year  (optional) 
bonds  were  awarded  to  Morris  Bros,  of  Portland  at  103.895 
for  53^  per  cents.  Other  bidders  were  S.  A.  Kean  of  Chicago 
at  100.10  for  5  per  cents  and  Wm.  D.  Perkins  &  Co.  of  Seat- 
tle at  par  for  5  per  cents.  Denomination  $.500.  Date  April  9 
1906.     Interest  semi-annual. 

Colorado  City  School  District  No  1,  El  Paso  County, 
Colo. — Bond  Offering. — ^Proposals  will  be  received  until 
8  p.  m.  May  15  by  F.  F.  Schreiber.  Secretary,  for  $21,000 
4/^%  gold  refunding  bonds.  Denomination $1,000.  Interest 
.semi-annually  at  the  office  of  the  County  Treasurer  or  at  the 
Chemical  National  Bank  in  New  Y'ork  City,  at  option  of 
the  holder.  Maturity  twenty  years,  subject  to  call  after 
ten  years.     Certified  check  for  3%  of  the  bonds  is  required. 

Golton  High  School  District,  San  Bernardino  County,  Cal. 
— Bond  Offering. — Proposals  will  be  received  until  11a.  m. 
May  8  by  the  Board  of  Supervisors,  L.  A.  Pfeiffer,  Clerk,  for 
the  $18,000  5%  gold  school-building  bonds,  mention  of 
which  was  made  in  V.  82,  p.  711.  Denomination  $1,500. 
Date  April  3  1906.  Interest  annually  on  April  3  at  the 
County  Treasury.  Maturity  $1 ,500  yearly  from  1908  to  191  9 
inclu.sive.  Certified  check  (or  cash)  for  5%  of  the  amount 
bid,  payable  to  the  Chairman  of  the  Board  of  Supervisors,  is 
required. 

Columbia,  Mo.— Bond  Sale.— On  April  18  the  $30,000 
water-works  and  electric-light  bonds  voted  on  March  10 
(see  V.  82,  p.  711)  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  at  101,01. 

Comfrey,  Brown  County,  Minn, — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m..  May  14,  iyy  the  Village 
Council,  Oscar  Erickson,  President,  for  $5,000  5%  water- 
works bonds.  Authoritj',  over  five-eighths  of  the  votes  cast 
at  an  election  held  March  13  1906.  Securities  will  be  dated 
June  15  1906.  Interest  semi-annually  at  the  State  Bank  of 
Comfrey.  Maturity  $1,000  yearly  on  Jan.  1  from  1908  to 
1912  inclu.sive.      W.  B.  Brooks  is  Village  Recorder. 

Courtland,  Southampton  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  12  m  June  1  by  W.  J.  Sebrell 
Jr.,  Mayor,  for  $5,000  6%  1-5-year  (serial)  registered  school- 
house  bonds.  Denomination  $1,000.  Date  June  15  1906. 
Interest  annually  in  Courtland.  Certified  check  for  10%, 
payable  to  the  Mayor,  is  required.  No  bonded  debt  at 
present  and  no  taxes  levied,  revenue  being  obtained  from 
a  dispensary. 

Custer  County  (P.  O.  Custer),  S.  D. — Bond  Offering. — 
Proposals  will  be  received  until  May  4  by  W.  A.  Nevin, 
County  Auditor,  for  $20,000  5%  10-20-year  (optional)  re- 
funding bonds.  Certified  check  for  1%  of  the  bonds,  pay- 
able to  the  Chairman  of  Board  of  Commissioners,  is  required. 

Dawson,  Terrell  County,  Ga. — Bonds  Voted. — On  April  11 
this  town  \()t(>d  in  favor  of  the  issuance  of  $30,000  5%  sewer 
bonds. 

Deal  (Borough),  N.  J. — Bid. — We  are  informed  that  an 
offer  has  been  received  from  the  Atlantic  Coast  Realtj''  Co. 
for  the  $130,000  4%  beach  improvement  bonds  offered  with- 
out success  on  March  30.  This  bid  is  being  considered  b}'  the 
Borovigh    Council. 

Bonds  .\ot  Vet  Sold. — No  disposition  has  yet  been  made  of 
the  $75,000  .sewer  bonds  wdiich  were  offered  on  March  30. 

De  Kalb  County  (P.  O.  Auburn),  Ind. — Bond  Offering.— 
Proposals  will  be  receivctl  until  2  p.  m.  Miiy  14  by  Herman 
D.  Boozer,  City  Auditor,  for  $27,000  5%  asylum  bonds. 
Denomination  .$.500.  Date  June  1  1906.  Interest  annual. 
Maturity:  Series  "A"  $7,000  June  1  1907.  Series  "B'"  $6,500 
Dec.  1  1907,  Series  ''C"  $7,000  June  1  1908  and  Series  ''D"' 
$6,500  Dec.  1  1908.  Certified  check  for  $810,  paj^able  to  the 
Board  of  Commissioners,  is  recjuired. 

Delhi,  Hamilton  County,  Ohio. — BondOffering. — Proposals 
will  be  received  until  12  m.  Mav  19  bv  E.  E.   Kirkpatrick 
Village    Clerk,    for    $3,000    4%  "^street-nnprovement    bonds 
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Authority  Section  2835  of  the  Revised  Statutes  and  ordi- 
nance passed  Feb.  6.  Denomination  $500.  Date  April  5 
1906.  Interest  semi-annual  Maturity  twenty  years.  Certi- 
fied check  for  5%  of  the  amount  bid,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

East  LJvermore  (P.  O.  Livermore  Falls),  Androscoggin 
County, Me. — Bonds  Authorized. — This  town  recently  autlior- 
ized  the  issuance  of  33^%  20-30-year  (optional)  sewerage  and 
school-house  bonds.  These  bonds,  we  are  informed,  will  not 
be  placed  on  the  market  before  July. 

East  Pittsburgh  School  District,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  S  p.  m.  Maj'  2  by  P.  Mc- 
Gla.shan,  Secretary,  for  $35,000  4^%  bonds.  Denomina- 
tion $500.  Intere.st  April  1  and  Oct.  1  at  the  East  Pitts- 
burgh Savings  &  Trust  Co.,  East  Pittsburgh.  Maturity  on 
April  1  as  follows;  $500  yearly  from  1909  to  1917  inclusive', 
$1,000  yesiriy  from  1918  to  1925  inclusive  and  $2,500  from 
1926  to  1934  inclusive.  Certified  check  for  $1,000,  payable 
to  P.  W.  Morgan,  Treasurer,  is  recjulred. 

Edinburg,  Shenandoah  County,  Va. — Bond  Election. — On 
April  26  a  propo.sition  to  issue  $20,000  20-30-year  (optional) 
water-wojks  bonds  at  not  exceeding  4%  interest  will  be  sub- 
mitted to  the  voters. 

Eldorado,  Saline  County,  111. — Bonds  Defeated. — ^This  city. 
it  is  stated,  recently  defeated  a  proposition  to  issue  $12,000 
bonds. 

Elizabeth,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  April  23  by  the  Bor- 
ough Council,  F.  C.  McGinley,  President,  for  the  $20,000 
43^%  coupon  sewer  bonds  voted  on  Feb.  20.  Denomination 
$1,000.  Date  May  1  1906.  Interest  semi-annually  at  the 
Chase  National  Bank  in  New  York  City.  Bonds  are  exempt 
from  State  tax.  Each  bid  must  be  accompanied  by  a  certi- 
fied  check . 

Ellis  County  (P.  O.  Waxahatchie),  Tex. —Bond  Sale. 
—The  State  Comptroller  on  April  13  registered  the  $78,000 
4%  refunding  court-house  bonds  mentioned  in  V.  82,  p.  649. 
Securities  are  dated  April  10  1906.  Maturity  $6,000  on 
April  10  1907  and  $8,000  yearly  from  April  10  1908  to 
April  10  1916  inclusive.     These  bonds  have  been  .sold. 

Elyria,  Ohio.— Bond  Sale.— On  April  17  the  $15,000  4i/^% 
4-8-year  (serial)  coupon  paving  bonds  described  in  V.  82, 
p.  711.  were  awarded  to  Hoehler  &  Cummings  of  Toledo  at 
103.363.     The  following  bids  were   received: 

Hoehler  &  C\iinmin2S,  Toledo  SI 5.504  50  I  Otis  &  Housh.  Cleveland $15,475  50 

Denison  &  Fainsworth,  Cleve.    15.500  001  W.  W.  Boynton,  Elyria 15,410  00 

F.  L.  Fuller  *  Co.,  Cleveland,    15.498  001  New  First  National  Bank,  C;o- 
Lamprecht  Bros.  &Co..Cleve_   15,477  751      lumbus 15,375  00 

Emporia,  Greenesville  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  May  1  by  John  R.  Grizzard. 
Town  Clerk,  for  $5,000  5%  gold  coupon  water  and  sewer- 
system  bonds.  Denomination  $1,000.  Interest  May  and 
November  at  the  Merchants  &  Fai'mers  Bank  in  Emporia. 
Maturity  May  1  1936.  Bonded  debt, including  this  i.ssue. 
$35,000. 

Emswoith  (Borough),  Allegheny  County,  Pa. — Bond 
Election.— This  borough  will  hold  an  election  May  22  to  vote 
on  the  question  of  issuing  $25,000  sewer-improvement, 
$8,000  street-improvement  and  $2,000  debt-funding  bonds. 

Everett,  Mass. — Bonds  Authorized. — Tliis  city,  we  are 
informed,  will  i.ssue  $22,000  4%  coupon  surface-drainage 
bonds.  Authority  Chapter  125,  Acts  of  1903.  Denomina- 
tion $1,000.  Date  June  1  1903.  Intere.st  semi-annuallj' 
at  the  Winthrop  National  Bank  in  Boston.  Maturity  June  1 
1933.     Date  of  sale  not  yet  decided. 

Fannington,  Franklin  County,  Me. — Bond  Sale. — On 
April  14  the  $30,000  4%  20-year  coupon  water-works  exten- 
sion bonds  described  in  V.  82,  p.  825,  were  awarded  to  the 
Franklin  (bounty  Savings  Bank  of  Fannington  at  101.70  and 
accrued  interest.     Following  are  the  bids: 

Kranklin  C;ounty  .Savings  Bank,  I  N.  W.  Harris  &  Co..  Boston $.30,321 

KarminKton    , $,30,5101  E.  C.  Stanwood  &  Co.,  Bo-ston...  30,105 

S.  A.  Kean,  Chicago 30.420 1  Mason  &  Merrill.  Portland par 

Fishkill  Landing,  Dutchess  County,  N.  Y. — Bond  Sale. — 
On  April  IS  the  $4,000  1-8-year  (serial)  registered  fire- 
house-improvement  bonds  described  in  V.  82,  p.  884,  were 
awarded  to  the  Mechanics'  Savings  Bank  of  Fishkill  Landing 
at  par  for  414%.  A  bid  was  also  received  from  Isaac  W. 
Sherrill  of  Poughkeep.sie  for  5%  bonds. 

Fitzgerald,  Ga. — Bond  Election. — The  City  Council  has 
decided  1<>  hold  an  election  to  vote  on  the  question  of  issuing 
$30,000  iiigii-.school  building  bonds. 

Fort  William,  Ont. — Debenture  Sale. — This  town,  we  arc 
advised,  iTciitiy  awarded  $.50,000  4i/^%  20-year  local- 
improvcin.  nt  debentures  to  Wdcid.  Gunrly  &  Co.  of  Toronto. 

Fort  Worth,  Tarrant  County,  Tex.— Loan  Authorized.— 
It  is  stated  that  the  City  Couneil  recently  pas.sed  an  ordi- 
nance providing  for  a  loan  of  $35,000  from  the  State  National 
Bank. 

Fostoria,  Ohio. — Bonds  Proposed. — According  to  local  re- 
ports, the  City  Council  has  been  petitioned  to  call  an  election 
for  the  purpose  of  voting  on  a  !)roposition  to  issue  $50,000 
oiectric-lighl-plant  bonds. 

Frankfort  (Townj,  Herkimer  County,  N.  Y. — Bond  Sale. — 
On  April  18  the  $12,000  2-7-yeur  (serial)  refunding  bonds 
described  in  V.  82,  p.  884,  were  award(>d  to  W.  J.  Haves  & 
Sons  of  Cleveland  nt  100.97  and  accrued  interest  for  43^% 
<)ther  bids  were  al.so  received  from  .some  local  people. 


Fremont,  Dodge  County,  If  eh. —Bonds  Voted.— On  April  3 
a  proposition  to  issue  $10,000  5%  3-20-year  (optional)  water- 
extension  bonds  carried  by  a  vote  of  681  to  231 . 

Gaylord,  Otsego  County,  Mich.— Bond  Election  .—This 
village,  it  is  stated,  will  vote  May  7  on  the  question  of  issuing 
$5,000    electric-light     and    water-system    extension     bonds. 

Georgetown,  Brown  County,  Ohio. — Bond  Sale. — This 
city  on  April  4  awarded  the  $15,000  4%  19  7-12-year  (aver- 
age) coupon  electric-light-plant  bonds  voted  on  Jan.  29  (.see 
V.  82,  p.  408),  to  Seasongood  AjMayerof  Cincinnati  at  103.888 
and  accrued  interest.     Following  are  the  bids: 

Seasongood  &  Mayer,  Cincinn-$15,583  20  [  First  National  Bank-  _      $15  12'  63 

fJtis  &  Hough,  Cleveland al5,G27  751  W.R.Todd  &  Co.,  Cincinnati      15'075  00 

Breed  &  Harnson,  Cincinnati.  15.532  .50  i  W.  J.  Hayes  &  Sons,  Cleveland  15056  00 
Sec.Sav.Bk.  A-Tr.Co..  Tol.-    15.452  OOi  L.  H.  Wolte  (for  $1  000)  10^7  00 

B.B.  Whiteraan,  Georgetown,   15,345  201  /   -   --     x,y,.<  w 

a  Bid  rejected:  no  check  enclo.sed  as  required. 

Glen  Echo,  Montgomery  County,  Md, — Loan  Authorized. — 
The  Legislature  has  authorized  a  loan  for  water  and  sewer 
purposes. 

Grand  Island,  Neh.—Bond  Sale.— On  April  11  the  $35,000 
5-20-year  (optional)  coupon  electric-light-plant  bonds,  de- 
scribed in  V.  82,  p.  712,  were  awarded  to  W.J.  Hayes  &  Sons 
of  Cleveland  for  $35,045  and  accrued  interest  for  4i^  per 
cents.  We  are  informed  that  no  other  bidders  complied 
with  the  exact  terms  of  the  advertisement. 

Grand  Island  School  District  No.  2,  Neb. — Bond  Sale  — 
The  $60,000  4i^%  10-20-year  (optional)  school-building 
bonds  awarded  on  Jan.  15  to  N.  W.  Harris  &  Co.  of  New 
York  City,  but  subsequently  refused  by  that  firm  (see  V.  82. 
p.  469),  were  re-awarded  on  April  9  to  Spitzer  &  Co.  of 
Toledo. 

Grand  Rapids,  Kent  County,  Mich.— Bonds  Voted.— This 
city  on  April  2  voted  in  favor  of  issuing  $125,000  20-year 
water-work.s-extension  bonds  and  $66,600  bridge-building 
bonds  at  not  exceeding  4%  interest,  payable  semi-annually. 

Gulfport,  Harrison  County,  Miss.— Bond  Of fering .—Fro- 
po.sals  were  asked  for  yesterday  (April  20)  by  H.  D.  Moore, 
Mayor,  for  the  following  bonds:  $15,000  street-improvement, 
$10,000  water-works  exten.sion,  $5,000  .sewer-extension  and 
$2, .500  city-jail.  At  the  hour  of  going  to  press  we  were  not 
informed  as  to  the  name  of  the  successful  bidder. 

Gunnison,  Colo.— Bond  Sale.— On  April  10  the  $100,000 
5%  .5-1.5-year  (optional)  coupon  water  bonds  described  inV. 
82,  p.  349,  were  taken  by  the  contractor,  Geo.  H.  Sethman, 
of  Denver,  at  par. 

Bonds  Not  Sold. — We  are  informed  that  the  $9,000  5% 
5-15-year  (optional)  coupon  light  bonds  offered  on  April  10 
will  not  be  issued. 

Hanover  Township  School  District,  Morris  County,  N.  J. — 

\o  Action  Yet  Taken. — We  are  informed  that  no  action  has 
yet  been  taken  in  the  matter  of  calling  an  election  to  vote 
on  the  question  of  issuing  the  $40,000  school-building  l)onds, 
mention  of  which  was  made  in  V.  82,  p.  1807. 

Henderson,  York  County,  Neb. — Bond  Offering. — Further 
details  are  at  liand  relative  to  the  offering  on  April  27  of  the 
•$5,000  6%  coupon  water-works  bonds  mentioned  in  last 
week's  issue.  Proposals  for  these  bonds  will  be  received 
until  3  p.  m.  on  that  day  by  J.  R.  Carr,  Village  Clerk. 
Denomination  $.500.  Date  March  1  1906.  Interest  will 
be  {)ayable  at  the  agency  of  the  village  in  New  York  City. 
Maturity  twenty  years.  Assessed  valuation  for  1905, 
$298,000. 

Henderson  County  (P.  O.  Henderson),  Ky. — Bond  Elec- 
tion.— The  Fiscal  Court  has  decided  to  submit  to  a  vote  at 
the  general  election  next  November  the  (piestion  of  building 
a  new  $125,000  court  hou.se. 

Hillsdale,  Hillsdale  County,  Mich.— Bonds  Voted.— \ak<h\ 
reports  state  that  a  proposition  to  i.ssue  $60,000  funding  and 
water-plant  bonds  carried  by  a  large  majority  on  April  2. 

Holden,  Mass. — Bonds  Proposed. — A  bill  is  before  the 
Legislatun-  providing  for  the  issuance  of  $3,000  additional 
\vat(>r  bonds. 

Honesdale,  Wayne  County,  T&.—Bond  Election.— On 
May  8  this  borough  Avill  vote  on  the  question  of  issuing  $30,- 
000  4%  1-30-year  (serial)  street-paving  bonds. 

Howard  County,  Md. — Bonds  Authorized  by  Legislature. — 
The  i.ssuance  of  road  bonds  has  been  authorized  i)y  Legis- 
lature. 

Independence  (Kan.)  School  TUstrict.— Bonds  Voted.— 
The  School  Hoard  was  authorized  to  issue  $55,000  school- 
building  bonds  at  tlie  election  held  April  3. 

Ithaca,  N.  Y. — Bonds  .lulhorizeil  hy  Legi.^lature .—  This  city 
is  authorized  by  Chapt(>r  215,  Laws  (')f  1906,  to  i.ssue  $75,000 
bonds  to  retin>  floating  indebtedne.ss. 

Jackson,  Miss. — Bond  Election. — It  is  stated  in  local  re- 
poiis  tliat  the  City  Council  has  made  arrangements  to  submit 
to  a  vote  of  the  jieople  tlie  (juestion  of  i.ssuing  $2.50,000 
water  bonds. 

Jeff  Davis  County  (P.  0.  Hazlehurst),  Ga,.— Bonds  Voted. 
-It  is  stated  that-  a  proposition  to  i,ssu(>  court-iiouse  bonds 
carried  by  a  small  majority  on  April  3. 

Joplin  School  District,  Jasper  County,  Mo.  —Bond  Sate.— 
On  .\])v\\  10  $5,000  4''/(,  cou|)on  refunding  Ixuids  wer(>  awarded 
to  the  Joplin  National  Bank  of  .lo|)lin  at  par  for  bonds  ma- 
turing in  twenty  years,  subject  to  call  at  any  time.     Other 
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bidders  for  r)-20-ycar  (optional)  bonds  as  advertised  were 
tlie  C'on(|ueror  Trust  Co.  of  Joplin  at  100. 10  and  the  Citizens' 
State  Bank  of  Joplin  at  100.50.  Denomination  $1,000. 
Date  April  2  ]90().  Interest  .\i)ril  and  October  at  the  Na- 
tional Jiaiik  of  ('<>niui('rc(>  in  St.  Louis. 

Kirksville,  Adair  County,  Mo. — Bonds  Registered. — The 
State  Auditor  on  April  12  registerf^l  the  S40,6oO  4%  sewer 
bonds  awarded  on  Keh.  2G  to  the  Wni.  K.  Compton  Bond  & 
Mortj^'asje  Co.  of  Maeon.      See  V.  82,  p.  587. 

Lafayette,  La. — Bond  Election. — This  cit}'  will  vote  on 
Maj-  15  on  the  question  of  i.ssuing  SIOO.OOO  5%  various  im- 
provement bonds.  As  stated  in  V.  82,  p. -349,  these  bonds 
have  been  awarded  to  F.  R.  Fulton  &  Co.  of  Chicago,  subject 
to  a  favorable  vote  at  this  election. 

Lakewood,  Cuyahoga  County,  Ohio. — Bonds  Proposed. — 
The  ([Ut'.'^tidn  of  issuing  §25,000  clectric-light-iniprovcment 
bonds  is  lieing  con.sidered. 

Lancaster,  Ohio. — Bond  Offering .—Frnpoiiiils  will  be  re- 
ceived until  12  ni.  May  12  by  the  City  Auditor  for  $5,000 
4%  s(>wer  bonds.  Authority.  Sections  2885,  2835b  and  2836 
of  the  Revised  Statutes.  Denomination  $500.  Date  April 
9  1906.  Interest  semi-annual.  Maturity  April  9  1916. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  2%  of  the  bonds  bid  for.  payable  to  the  City  Treasurer, 
required.  Blank  form  of  iMd  mav  be  had  upon  application 
to  Brooks  E.  Shell,  Clerk  of  Council. 

Laramie,  Wyo. — Bonds  Defeated. — This  city  on  April  10 
defeated  a  propo.sition  to  issue  $80,000  water-improvement 
bonds,  the  vote  being  303  for  and  356  against. 

Lawrence  County  (P.  0.  Deadwood),  S.  Dak. — Bond  Sale. 
— On  April  3  the  $25,000  5%  10-20-3-ear  (optional)  coupon 
court-hou.se  bonds  described  in  V.  82,  p.  712,  were  awarded 
to  the  Black  Hills  Trust  &  Savings  Bank  of  Deadwood  for 
$26,175. 

Lewiston,  Fergus  County,  Mont. — Bonds  Authorized. — 
This  city  recently  authorized  the  issuance  of  $35,000  5% 
10-20-year  (optional)  water-supply  bonds.  Denomination 
$1,000.  Interest  semi-annual.  Date  of  bonds  and  day  of 
sale  not  yet  determined. 

Liberty,  Miss.— 5o?id  Sale.— On  April  10  the  $10,000  5% 
.")-20-_year  (<jptional)  coupon  school-building  bonds  dated 
Dec.  "18  1905  were  awarded  to  O.  P.  Mahan  Jr.  &  Co.  of  .'ack- 
son  at  par.  Other  bidders  were  C.  H.  Coffin  of  Chicago  at 
100.60  and  S.  A.  Kean  of  Chicago  at  100.10.  See  V.  82, 
p.  826,  for  description  of  bonds. 

Lima,  Ohio. — Bonds  Authorized. — The  City  Council,  it  is 
stated,  recently  passed  an  ordinance  providing  for  the  issu- 
ance of  $25,000  pumjnng-statioii  bonds. 

Lockhart,  Caldwell  County,  Tex. — Bond  Election. — It  is 
stated  that  this  citj'  will  vote  Maj-  5  on  a  proposition  to  issue 
$15,000  public-school-building  bonds. 

Maiden,  Suffolk  County,  Mass. — Temporary  Loan. — A 
loan  of  $100,000  for  .six  months  was  recently  negotiated  with 
W.  O.  Gay  &  Co.  of  Boston  at  4.38%  discount. 

Malta,  Morgan  County,  Ohio. — Bond  Sate  — On  April  16 
the  $7,000  4%  coupon  water-works  bonds  described  in  V. 
82,  p.  712,  were  awarded  to  the  Malta  National  Bank  of 
Malta  at  104.142  and  accrued  interest.  The  bids  were  as 
follows: 

M.alta  National  Bank,  Malta -._S7. 290  001  New  First  National  Bank.  CoL. 87,087  50 
Hvidolph  Rleybolto  &Co.,  Cin--   7.150  50  Lainprecht  Bros.  &  Co.  Clev._.   7,080  50 

Woil   Roth  &  (V)..  Cinrinniiti---   7,144  501  Havden.  Miller  &  Co.,  Clev 7,00.3  50 

OtLs  .t  llouf-'li.  CIcvclaiKl  _   7,1 10  50  |  W.  R.  I  odd  &  Co.,  Cincinnati-   7,000  00 

Scasongood  &  .Mayer,  Cincinnati  7,091  25l 

Marshall  County  (P,  0.  Britton),  S.  D, — Bonds  Voted. — 
The  election  April  2  resulted  in  favor  of  the  proposition  to 
issue  the  $40,000  5%  court-house  bonds  mention  of  which 
was  made  in  V.  82,  p.  651.  We  are  informed  that  it  is 
believed  by  some  that  the  election  was  not  held  in  strict  con- 
formity with  the  law  and  that,  therefore,  the  bonds  were  not 
legally  voted. 

Massillon,  Stark  County,  Ohio. — Boiid  Offering. — Pro- 
posals will  be  received  until  12  m.  Ajiril  30  by  J.  U.  Douglass, 
City  Auditor,  for  the  following  bonds: 

$10  500  i'A%  coupon  city-hall  bonds  dated  April  15  1900.     Interest  semi-annual. 

Maturity  8500  each  six  months  from  Oct .  15  lOOfi  to  Oct .  15  1910  inclusive. 

10  000  4K'/r   coupon  lire-enuine-house  bonds  dated  Mav  1  190(>.     Denomination 

Sl'.OOQ.     Interest  annual.     .Maturity  81,000  yearly  on  May  1  from  1909  to 

1918  niclusive. 

Authority  Sections  2835  and  2836  of  the  Revised  Statutes. 
Interest  is  payable  at  the  First  National  Bank  of  Massillon. 
Each  bid  must  be  made  on  a  blank  form  furnisluid  by  the 
City  Auditor  and  accompanicHl  by  a  certified  check  for  5% 
of  the  bonds  bid  for,  ])ayal)le  to  the  City  Treasurer. 

Mechanicsburg,  Cumberland  County,  Pa..— Bond  Sale. — 
Wc  are  just  informed  that  on  March  15  $2,000  33^%  coupon 
street,  sewer  and  fire  imi)rovement  bonds  were  awarded, 
$1,000  to  Kate  Hoffer  and  $1,00;)  to  the  Misses  Titzel  at 
100.40.  Denomination  $.500  Date  April  2  1906.  Inter- 
est Jan.  1  and  July  1.      Maturity  Jan.  1  1921. 

Mercer  County  (P.  O.  Trenton),  N.  J. — Bids. — There  were 
were  two  other  bidders  on  April  12  for  the  $54,900  4%  20- 
year  bridge  bonds  tlated  S(>))t  1  1905  and  th(>  $7,9.50  4%  30- 
year  bridge  bonds  dated  Dc»c.  1  1905  awarded  t>n  that  day 
to  Kountze  Bros,  of  New  York  City  at  102. Ki -not  192.16 
as  a  typographical  error  made  it  read  in  last  \'-eek"s  issue. 
Th(-y  were  Clark,  Crannis  &  Lawrence  of  New  York  City  at 
100,77  and  N.  W.  Harris  &  Co.  of  New  York  City  at  101.^76. 


:      Merchantville,    Camden   County.   N,   J. — Bonds    Voted. — 

I  Thi<  Ixnuugh  recently  authorized  the  i.s.-uance  of  the  sewer- 
:  system  bonds  mention  of  which  was  made  in  V.  82,  p.  .527, 
i  by  a  \<)te  of  131  to  24.  Date  of  sale  not  yet  determinned. 
I  Metcalfe,  Edgar  County,  111. — Bonds  Defeated. — This 
place,  it  is  statrd.  iccently  defeated  a  propo.sition  to  issue 
I  bonds  for  drainage  jjurpo.^es. 

Middlesborough   School   District,    Ky. — Bond   Sale. — On 
I  April    16  the  $12,000  6',;,    l.-)-20-year  (optional;  high-.school- 
'  building  bonds  described  in  \'.  82,  p.  766.  were  awarded  to 
the  New  First  National  Bank  of  Columbus  for  $13,560. 

Middletown  School  District,  Butler  County,  Ohio. — 
Bond  Sate— On  April  16  the  $19,000  3-65' t  coupon  school- 
building-improvement  bonds  described  in  \'.  82.  p.  766,  were 
awarded  to  the  Merchants  National  Bank  of  Middletown 
at   101.027  and  accrued  interest.     Following  are  the  bids: 

Merchants  Nat.  Hank,  Mld-..SI9.I95  20  Well.  Roth  &  Co..  Cincinnati. S19,03S  00 

Sea.sonKood  &  Mayer,  CIn 19,057  25  Ccn.  Trust<Srf<afe  I)ep.  Co.  CIn  19,011  40 

W.  R.  Todd  &  Co.,  Cincinnati   19,055  001 

All  the  above  bidders  agreed  to  pay  accrued  interest. 

Minneapolis,  Minn. — Bonds  to  be  Re-offered.— The  City 
Council  recentlv  passed  a  resolution  to  re-offer  as  4  per  cents 
the  .$100,000  high-school-building  and  $100,000  graded- 
school-building  30-year  bonds  offered  on  April  12  as  33.^  per 
cents  without  succ(\ss.  —  see  V.  82,  p.  886. 

Moberly,  Randolph  County,  Mo. — Bonds  Voted. — It  is 
stated  that  a  prop().sition  to  issue  sewer  bonds  carried  at  the 
cit}'  election  held  April  3. 

Monroe,  Monroe  County,  Mo, — Bonds  Registered. — The 
State  Auditor  recently  registered  $18,000  4%  bonds.  De- 
nomination   $.500. 

Monroe  County  (P.  6.  Woodsfieldj,  Ohio.— Bond  Sale. — 
On  April  16  the  $135,000  4 14%  court-house  bonds  de- 
scribed in  V.  82,  p.  766.  were  awarded  to  W.  R.  Todd  &  Co. 
of  Cincinnati  at  104.077  and  accrued  interest.  The  bids 
were  as  follows: 

W.  R .  Todd  *  Co.,  CincinnatiS140,505  00  i  Emory,  .■Vnderson  &  Co.,  ClevS139,lfi5  00 

W.  .1.  Ilayc?  tt  SonsClev i:59,(i9S  00  I  F.  L.  iullcr  <S:  Co..  Cleveland  1.39,075  00 

Otis  <t  Hough,  Cleveland 139,576  00 1  New  First  Xat.  Bank,  Col..  139,000  00 

Denison  &  Farnsworth.  Clev  139,388  00  Fnion  Sav.  Bank  Tr.  Co.  Cin  138,900  00 

Havden,  .Miller  &  Co.  Clev_.   139,387  0(i  Seasoni-'ood  &  .Mayer,  Cin..-  138.880  00 

White  &  White.  Wheeling  .   139,325  001 1.amorecht  Bros.  &  Co.  Clev  138,847  50 

Monroe   Bank.    Woodsfield..   139,200  00 iN.  W.  Harris  &  Co.,  Chicago  138,565  00 

Weil   Roth  i<:  Co.,  Cincinnati  139,187  00  Security  Sav.  Bk.&Tr.  Co.Tol  138,25000 

.\11  bidders  agreed  to  pay  accrued  interest. 

The  above  bids  were  all  referred  t(j  the  Finance  Committee. 

Montgomery  City,  Montgomery  Coimty,  Mo. — Bond  Sale. 
— We  are  advised  that  this  citj'-  has  sold  the  $5,500  water- 
works bonds  recently  authorized.      See  ^^  82,  j).  471. 

Morrisville,  Lamoille  County,  Vt, — Bonds  Proposed. — 
According  to  local  reports,  this  village  recently  adopted  a 
resolution  to  issue  Cady's  Falls  dam-building  bonds.  It  is 
estimated  that  th(>  entire  cost  of  the  im))iovement  will  not 
exceed  $50,000. 

Mount  Vernon,  Ohio. — Bond  Election. — The  City  Council 
on  April  9  passed  an  ordinance  providing  for  an  election 
May  14  to  vote  on  the  c[uestion  of  issuing  $30,000  water- 
works extension  bonds. 

Bonds  Authorized. — An  ordinance  authorizing  the  issuance 
of  $2,500  street-cleaning  bonds  was  passed  by  the  Council 
on    April   9. 

Mount  Vernon  School  District,  Knox  County,  Ohio. — 
Bond  Election. — On  April  24  this  district  will  vote  on  the 
question  of  issuing  $90,000  school-building  bonds. 

Natchez,  Miss. — Bonds  Proposed. — AccorcHng  to  reports, 
this  city  is  considering  the  issuance  of  $75,000  electric-light- 
plant   bonds. 

Nevada  City,  Nevada  Coimty,  Cal. — Bonds  Proposed. — 
The  issuance  of  $20,000  street-repair  bonds  is  being  con- 
sidered. 

Newburgh,  Orange  County,  N,  Y. — Bond  Sale. — On 
March  30  $4,000  4%  1-10  year  (serial)  fire-truck  bonds 
were  awarded  to  the  Newburgh  Savings  Bank  of  Newburgh 
for  $4,005.  Denomination  $400.  Date  April  2  1906.  In- 
terest   semi-annual. 

North  Platte,  Lincoln  County,  Neb. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  in.  May  15  by  Charles 
Samelson,  City  Clerk,  for  $60,000  4%  coupon  water-works 
bonds.  Authority  subdivision  15,  Section  69,  Article  1, 
Chapter  14,  Laws  of  1905.  Denomination  $1,000.  Date 
June  1  1905.  Interest  Juue  and  December  at  the  Nebra.ska 
fiscal  agencv  in  New  York  City.  Maturitj'  June  1  1925, 
subject  to  ("all  after  June  1  1910.  Certified  check  for  2%, 
payable  to  Albert  Shuman,  City  Treasurer,  is  reciuired. 
Bonded  del)t,  including  this  i,ssue,  $90,000.  Assessed  valua- 
tion for  1905,  $470,000. 

Nueces  County,  Tex, — Bonds  Voted. — This  county  on 
April  7.  by  a  vot(>  of  349  to  52,  authorized  the  Issuance  of 
bunds  for  bridge  ])urposi-s. 

Ontario,  Malheur  County,  Ore. — Bonds  Xot  Sold. — Bond 
Offering.— All  bids  received  on  Ai)ril  9  for  the  $20,000  to 
S2(),00()  10-20-vear  (optional)  coupon  municipal-sewer  bonds 
described  in  V.  82.  p.  713,  were  rejected.  Proposals  are 
again  requested,  this  time  for  $26,000  5%  ••>ewer  bonds, 
and  will  be  received  until  6  j).  m.  April  30  by  C.  T.  Noe,  City 
Recorder.  Denomination  $500.  Interest  semi-annual.  Ma- 
turity twenty  years,  subject  to  call  after  ten  years  Each 
bid  mu.st  be  accompanied  bj'  a  certified  check  for  $2.50.  Suc- 
cessful bidder  will  be  required  to  furnish  blank  bonds.   Bond- 
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ed  debt  this  issue.     Assessed  valuation  $650,000. 
will  be  dated  May  20  1906. 

Osceola,  Ark.— Bonds  Ready  for  Issuance.— We  are  in- 
formed that  this  city  is  now  ready  to  issue  $31,500  5%  20- 
year  water-works  bonds.  An  issue  of  $34,000  water  bonds 
was  advertised  for  sale  March  3  but  the  offering  was  with- 
drawn for  the  time  until  the  quantity  and  quality  of  the 
water  could  be  ascertained.     See  V.  82,  p.  588. 

Otsego  Union  Free  School  District  No.  1,  Otsego  County, 
N.  Y. — Bond  Offering. — The  Board  of  Education  will  sell 
at  pubHc  auction  at  the  office  of  Arnold  &  Cooke  in  Coopers- 
town,  at  2  p.  m.  Mav  15,  $76,000  4%  coupon  school-building 
bonds  Authority,  Section  10,  Title  8,  Chapter  556.  Laws 
of  1894.  Denomination  $1,000.  Date  June  1  1906.  In- 
terest semi-annuallv  at  the  First  National  Bank  in  Coopers- 
town.  Maturity  $4,000  yearly  on  Dec.  1  from  1907  to 
1925  inclusive.  Bonds  are  exempt  from  State  tax.  Certi- 
fied check  for  $1,000,  payable  to  Wm.  Festus  Morgan, 
Secretary  Board  of  Education,  is  required.  The  district 
has  no  "bonded  debt  at  present. 
1905,   $1.837.2,50. 

Ottawa,   Franklin   County,    Kan 
pos-ils  will  lie  recei\-ed  until  8  p.  m.  April  25  by  the  City  Clerk 
for  the  following  bonds: 

4125.000  iH 


Assessed   valuation   for 


-Bond   Offering. — Pro- 


w.iter-works  bonds.  Maturitr  S5,000  yearly  from  1911  to  1920  in- 
clusive: SG.OOO  yearly  trom  1921  to  1932  inclusiye  and  $3,000  in 
1933  and  thereafter.  ,      ,  ,„„„  _      _„, 

25,000  4H/t  electric-light  bonds.  Maturity  Sl.OOO  yearly  from  190S  to  1932 
inclusive. 

Authority  vote  of  859  to  106  at  election  held  April  3  1906. 
Denomination  $1,000.  Interest  semi-annually  in  New  York 
City.  Of  the  above  bonds  $80,000  is  to  be  used  for  exten- 
sions and  these  bonds  will  be  delivered  to  the  purchaser  only 
as  money  is  needed,  it  being  provided,  however,  that  all  bonds 
will  be  turned  over  to  the  purcha.sers  before  May  1  1907. 

Owatonna,  Steele  County,  Minn. — Bonds  Voted — Bo7id 
Offerinj. — An  election  held  March  13  resulted  in  a  vote  of 
661  to  555  in  favor  of  is.suiiig  $15,000  5%  citj--hall  and  fire- 
department  bonds  dated  July  1  1906.  Proposals  for  these 
securities  will  be  received  until  May  1.  This  is  the  second 
time  this  proposition  has  been  submitted  to  a  vote,  the  first 
election  held  on  Sept.  26  having  been  declared  illegal  by  the 
Court. 

Oyster  Bay  School  District  No.  5,  Nassau  County,  N.  Y. — 
Bond  Sale.— On  April  18  the  $48,000  4%  1-24-year  (serial) 
coupon  school-builcUng  bonds  described  in  V.  82,  p.  827, 
were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at 
100.653  and  accrued  interest.  Other  bidders  were  W.  J. 
Hayes  &  Sons  of  Cleveland  at  100.24  and  O'Connor  &  Kahler 
of  New  York  City  at  100.11. 

Pass  Christian,  Miss. — Bond  Sale. — On  April  17  the 
$25,000  5%  coupon  school-building  bonds  described  in  V. 
82,  p.  767,  were  awarded  to  the  Home  Bank  of  Pa.ss  Christian 
at  103  and  accrued  interest.  A  bid  of  $25,341  was  also  re- 
ceived from  C.  H.  Coffin  of  Chicago;  also  bids  from  S.  A. 
Kean  and  Farson,  Son  &  Co.  of  Chicago,  which,  however, 
were  not  considered,  as  the}'  were  not.  it  is  stated,  accom- 
panied by  a  certified  check  lis  required. 

Perry  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale. — On  April  9  $3,500  5%  5-8-year  (serial)  building  bonds 
were  awarded  to  the  American  Bank  &  Trust  Co.  of  Pasadena 
at  104.345.     Following  are  the  bids: 

Amcr.  Bk  .feTr.Co.,  Pasadena. $3, 652  10 1  W.  F.  Johnston,  Los  Angeles. -$3,633  00 
Pasadena  Savings  &  Trust  Co.,  I  Los  Angeles  Trust  Co.,  Los  An- 

Pasadena    -3,640  00       geles     3,63200 

Oakland  Bank  of  Sartngs,  Oak-  |J.  W.  Phelps,  Los  Angeles 3,626  00 

land  -.- - 3,637  551  Wm.R.  Staats  Co.,  Pasadena--  3,576  00 

Denominations,  three  bonds  of  $1,000  each  and  one  bond 
for  $500.     Date  April  9  1906.     Interest  annual. 

Portsmouth,  Ohio.— Bond  Sale.— On  April  17  the  $83,000 
3.05%  coupon  refunding  water- works  bonds  described  in 
V.  82,  p.  767,  were  awarded  to  the  First  National  Bank  of 
Portsmouth  at  100.55  and  accrued'  interest.  Following 
are  the  bids: 

First  Xat.  Bank,  Portsmouth -$83, 456  50 1  Seasongood  &  Mayer.  Cincin.  -$83,300  00 
Union  Sav.  Bk.  &  Tr.  Co.,  Cin.  83,310  OOlCentral  Union  Tr.  Co.,  Clncln.  83,290  00 
Well,  Uoth  it  Co.,  Cincinnati.  83,302  40l 

Prosser  (Wash.)  School  District. — Bonds  Voted. — This 
district  recently  authorized  the  i.ssuance  of  $12,000  building 
bonds  bj'  a  vote  of  85  to  30. 

Providence,  R.  I.— Description  of  Bonds. — The  $300,000 
school  bonds  recently  authorized  by  the  City  Council  will 
carry  3}^%  interest  and  will  be  payable  in  gold.  Securities 
willbe  dated  June  1  1906.  Interest  semi-annually  at  the 
National  City  Bank  in  New  York  City.  Maturity  June  1 
1936. 

Puyallup,  Wash. — Bond  Sale. — It  is  stated  that  an  issue 
of  $33,000  6%  water-supply  bonds  has  been  sold  to  the  Board 
of  State  Land  Commissioners. 

Red  Cloud,  Webster  County,  Neb. — Bond  Offering. — Pro- 
posals wilL  Ijc  received  until  8  p.  m.  April  26  by  J>.  H.  Ford, 
City  Clerk,  for  $10,000  4}^%  gold  registered  electric-light 
bonds.  Denomination  $500.  Date  April  1  1906.  Interest 
annually  in  April  at  the  fiscal  agency  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  five  years.  Cer- 
tified check  for  $500,  payable  to  the  City  Treasurer,  is  re- 
quired. Bonded  debt,  including  this  issue,  $36,000.  As- 
sessed  valuation  for   1905,   $202,lS(i. 

Red  Jacket,  HouThton  County,  Mich. — Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.  May  1  by  N.  F.  Kaiser 
Village  Clerk  (P.  O.  Calumet),  for  the  $125,000  4>^%  street- 


paving  and  improvement  bonds  voted  Nov.  27  1905.  De- 
nomination $1,000.  Date  July  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Calumet.  Maturity 
on  July  1  as  follows:  $3,000  in  1914,  $12,000  yearly  from  1915 
to  1924  inclusive  and  $2,000  in  1925.  Certified  check  for 
$800,  payable  to  the  Village  Clerk,  is  required.  Purchaser 
to  paj'  for  printing  the  bonds. 

Rialto  School  District,  San  Bernardino  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
May  8  by  the  Board  of  Supervisors,  L.  A.  Pfeiffer,  Clerk,  for 
the  $18,000  5%  gold  school-building  bonds  voted  on  March 
24.  Denomination  $1,000.  Date  April  3  1906.  Interest 
annually  on  April  3  at  the  office  of  the  County  Treasurer 
Maturity  $1,000  yearly  from  1912  to  1929  inclusive.  Certi- 
fied check  (or  cash)  for  5%  of  the  amount  of  bid,  payable  to 
the  Chairman  of  the  Board  of  Supervisors,  is  required. 

Rochester,  N.  Y. — Temporary  Loan. — Tliis  citj-  recently 
sold  $207,000  2-months  notes  to  the  Bank  for  Savings  of 
New  York  City. 

Rockmart,  Polk  County,  Ga. — Price  Paid  for  Bonds. — We 
are  informed  that  the  price  paid  by  the  Robinson-Humphroy 
Co.  of  Atlanta  for  the  $6,000  5%  electric-light-plant  bonds, 
mentioned  in  V.  82,  p.  887,  was  par.  The  award  was  made 
on  March  9.  Denomination  $300.  Date  Feb.  1  1906.  In- 
terest annually  in  January.     Maturity  $300  yearly  on  Jan.  1 . 

Rockville  Centre,  Nassau  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  May  1  by  the  Board 
of  Trustees  at  the  office  of  George  W.  Rorer,  Village  Clerk, 
for  $7,000  electric-light  bonds  at  not  exceeding  4%  interest. 
.\uthoritv  vote  of  72  to  37  at  election  held  March  20  1906 
(see  V.  82,  p.  714).  Denomination  $1,000.  Date  June  1 
1906.  Interest  semi-annually  at  the  Bank  of  Rockville 
C  nitre.  Maturity  $1,000  yearly,  beginning  in  1913.  Certi- 
fied check  for  $500,  payable  to  Bergen  T.  Raynor,  Village 
Treasurer,  is  required. 

SaUna,  Ka,n.— Bond  Sale.— On  March  19  $60,000  5% 
1-10-year  (serial)  paving  bonds  were  awarded  to  Spitzer  & 
Co.  of  Toledo  at  101.30.      Denomination  $1,000. 

Salina  (Kan.)  School  District. — Bonds  Voted. — The  issu- 
ance of  school-building  bonds  was  authorized  at  the  election 
held  April  3. 

Shaw,  BoUvar  County,  Miss. — Bonds  To  Be  Offered. — 
We  are  advised  that  this  place  will  offer  some  time  in  Maj' 
$27,000  5%  gold  coupon  water  and  light  bonds.  Authorit}-, 
Sections  3014  to  3017  inclusive,  Chapter  93,  Code  of  1892. 
Denomination  20  bonds  of  $100  each  and  50  bonds  of  $500 
each.  Date  May  10  1906.  Interest  semi-annually  at  the 
National  Bank  of  Commerce  in  New  York  City.  Maturity 
$100  yearly  for  19  years  and  $25,100  in  twenty  years.  No 
bonded  debt  at  present.  Assessed  valuation  for  1905, 
$.506,681. 

Shawnee,  Okla,.— Bonds'  Voted. — Local  reports  state  that 
the  propositions  to  issue  $15,000  school  and  $78,000  sewer 
bonds  carried  at  the  election  held  .\pril  3. 

Shiawassee  County  (P.  O.  Corunna),  Mich. — Bonds  De- 
feated.— The  election  April  1  resulted  in  the  defeat  of  the 
proposition  to  issue  the  $61,000  court-house-loan  and  the 
$39,000  refunding  floating-debt  bonds,  mention  of  which 
was  made  in  V.  82,  p.  652. 

Smithville  School  District,  Bastrop  County,  Texas. — 
Bonds  Voted.— The  $20,000  o^'c  10-40-year  (optional)  school- 
building  bonds  mentioned  in  V.  82,  p.  652,  were  authorized 
on  April  3  by  a  vote  of   162  to   19. 

South  Deerfield  (Mass.)  Water  District. — Bonds  Proposed. 
— This  district  seeks  legislative  authority  to  issue  $5,000 
additional  water  bonds. 

South  Omaha,  Neb. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.,  April  30,  by  John  J.  Gillin,  City  Clerk, 
for  the  $250,000  coupon  sewer  bonds  voted  on  Feb.  15  (see 
V.  82,  p.  473).  Bonds  to  bear  interest  at  not  exceeciing 
4H%  Authority,  Ordinance  No.  1441  and  Chapter  22, 
Session  Laws  of  1905.  Denomination  $500.  Date  May  1 
1906.  Interest  semi-annually  at  the  fi.scal  agency  'of  Nebraska 
in  New  Y''ork  City.  Maturitj'  twenty  years,  subject  to  call 
after  five  years.  An  unconditional  certified  check  on  a 
national  bank  (or  cash)  for  $3,000,  payable  to  the  City  of 
South  Omaha,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

South  Pasadena  City  H  gh  School  District,  Los  Angeles 
County,  Cal. — Bond  Offering  — Proposals  wi  1  be  received 
until  2  p.  m.  April  30  by  the  Board  of  Supervisors,  C.  G. 
Kcyes,  Clerk,  for  $65,000  4J^%  school  bonds.  Denomina- 
tion $1,000.  Date  April  30  1906.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  $1,000  on  April  30 
1910  and  $4,000  yearly  from  April  30  1911  to  April  30  1926 
inclusive.  Each  bid  must  be  accompanied  by  a  certified 
check  for  3%  of  the  bonds  bid  for,  payable  to  the  Chairman 
of  the  Board  of  Supervisors. 

Spalding  County  (P.  O.  Griffin),  G&.— Bonds  Defeated. — 
The  proposition  to  issue  the  $65,000  43^%  court-house 
hnnds  m(>nti()ned  in  V.  82,  p.  652,  failed  to  carry  on  April  3. 

Springfield,  Greene  County,  Mo. — Bonds  Defeated  — A 
proposition  to  i.ssue  $20,000  stre(>t-improvement  bonds  was 
defeated  on  April  5  by  a  vote  of  194  for  to  1,070  against. 

Sunnyside  School  District,  Los  Angeles  County,  Cal. — 

Bond  C//cri/j^.  — Proposals   will   be   received   until   2    p.    m., 
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April  30,  by  the  Board  of  Supervisors,  ('.  G.  Kcycs,  Clerk, 
for  §12,000  5%  .«(iiool  bonds.  Denomination  $1,000.  Date 
April  30  1906.  Interest  annually  at  the  County  Treasurer's 
office.  Maturity  $1 ,000  yearly  from  April  30  1909  to  April  30 
1920,  inclusive.  Each  bid  must  be  accompanied  by  a  certi- 
fied check  for  3%  of  the  bonds  bid  for,  payable  to  the  Chair- 
man of  the  Board  of  Supervisors. 

Temple,  Tex. — Bond  Election  Illegal. — The  State  Attorney 
General  has  declared  illegal  the  election  held  April  3  at  which 
the  proposition  to  issue  $25,000  5%  10-40-year  (optional) 
bonds  for  three  school  buildings  carried  almost  unanimously. 
See  V.  82,  p.  887.  The  Attorney  General  holds  that  the 
question  of  issuing  bonds  for  these  three  buildings  should 
have  been  submitted  separately  and  not  as  one  proposition. 

Toledo,  Ohio. — Bond  Sale. — We  are  advised  that  the  Sink- 
ing Fund  Trustees  purchased  during  the  quarter  ending 
March  31  $82,234  64  special  assessment  bonds.  These  bonds 
were  issued  in  small  denominations  for  sewer,  paving  and 
grading  purposes.  They  mature  serially  every  six  months, 
some  running  for  five  years  and  some  ten  years. 

Tonawanda  (Town),  N.  Y. — Bond  Compromise. — We  are 
informed  by  the  State  (.Comptroller  that,  pursuant  to  the  pro- 
visions of  Chapter  307,  Laws  of  1900,  the  validity  of  which 
Act  was  determined  by  the  Supreme  Court,  the  State  has 
accepted  $80,000  3^%  Delaware  Avenue  improvement  bonds 
of  the  town  of  Tonawanda  in  lieu  of  $124,000  6%  bonds  is- 
sued years  ago. 

Triadelphia  School  District,  Ohio  County,  W.  Va. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  May  5 
by  the  School  Bond  Commissioners  at  the  State  Bank  of 
Elm  Grove  for  $41,000  5%  Elm  Grove  school  bonds.  De- 
nomination $500.  Date  Jan.  1  1906.  Interest  annually  at 
the  State  Bank  of  Elm  Grove.  Bonds  are  redeemable  on 
Jan.  1  as  follows:  $500  yearly  from  1907  to  1910  inclusive, 
$1,500  in  1911  and  $2,500  yearly  from  1912  to  1926  inclusive. 
A  cash  deposit  or  certified  check  for  1%  of  the  bonds  bid  for 
required. 

Trimble,  Dyer  County,  Tenn. — Bonds  to  be  Offered. — This 
town,  we  are  informed,  will  offer  in  May  an  issue  of  $5,000 
6%  school  bonds. 


Troy,  N.  Y. — Bond  Sale  Consummated. — We  are  informed 
that  the  $181,500  4%  additional  water  bonds  legahzed  by 
Chapter  83,  Laws  of  1906  (see  V.  82,  p.  768;,  have  now  been 
turned  over  to  the  purchasers,  W.J.  Hayes  &  Sons  of  Cleve- 
land. These  bonds  were  awarded  last  November  to  Messrs. 
Hayes  &  Sons,  but  the  sale  was  not  then  consummated,  as 
their  legality  was  questioned.  Chapter  83,  as  stated  above, 
legalizes  these  bonds  and  the  sale  has  now,  therefore,  been 
concluded. 

Bond  Bills. — Chapter  196,  Laws  of  1906,  authorizes  this 
citj'  to  borrow  $200,000  to  pay  floating  indebtedness,  while 
Chapter  197  authorizes  the  issuance  of  $200,000  water- works 
bonds. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  23  by  Hiram  W.  Gordinier,  City  Comptroller,  for  the 
following  bonds: 

$100,000  4%  roirlstorod  revenue  (temporary)  bonds.    Authority  Section  96,  CSiapte 
IH2.  hawH  of  1898.     Maturity  Oct.  20  1900. 

10,723  92  5^c  rei.'i.stere(l  assessment  bonds.  Authority  Section  14,  Title  IV, 
Chapter  070,  Laws  of  1892,' and  amendments  thereto.  Maturity 
S,'5,28.J  81  April  23   1907  and  $5,440  11  April  23  1908. 

Date  of  bonds  April  23  1906.  Certified  check  for  1%  of 
the  bonds,  payable  to  the  city  of  Troy,  is  required. 

Turin,  Lewis  County,  N.  Y. — Bond  Sale. — On  April  12 
$1,600  3.85%  1-4-year  (serial)  water-works  bonds  were 
awarded  to  the  Jefferson  County  Savings  Bank  of  Water- 
town  at  par.  Denomination  $400.  Date  April  16  1906. 
Interest  semi-annual. 

Union,  Hudson  County,  N.  J. — Description  of  Bonds. — 
We  are  informed  that  the  $8,500  43^%  fire-house  bonds 
awarded  on  April  9,  as  stated  in  last  week's  i.ssue,  to  the  Wee- 
hawken  Trust  Co.  of  Union  County,  for  $8,629  51,  are  dated 
July  2  1906.  Denomination  $500.  Date  July  2  1906.  In- 
terest January  and  July.  Maturity  on  July  2  as  follows: 
$1,500  from  1907  to  1909  inclusive,  $2,000  in  1910  and  $2,000 
in  1911. 

Utica,  H.  Y. — Bonds  Authorized. — The  issuance  of  $60,000 
refunding  bonds  and  $10,000  school  bonds  has  been  author- 
ized by  the  City  Council. 

Victor,  Ontario  County,  N.  Y. — Bond  Offering  Postponed. — 
The  offering  of  the  $11,000  1-10-year  (serial)  bonds  which 
were  advertised  to  be  sold  on  April  14  (V.  82,  p.  829)  was 
postponed,  owing  to  an  error  in  the  advertisement. 


NEW  LOANS. 


^106,000 

CITY    OF    YONKERS 

SCHOOL  BONDS 

Issued  to  the  Board  of  Education 


Sealed  proposals  are  invited  lior  8106,000  Four  Per 
Cent  Resistered  Bonds,  interest  payable  April  and 
October    1. 

These  bonds  are  issued  in  conformity  with  the  pro- 
visions of  Chapter  543  of  the  Laws  of  1S99,  and  of 
resolutions  passed  by  the  C^ommon  Council  Nov.  27, 
1905.  The  bonds  will  be  dated  December  15.  1905, 
and  will  mature  as  follows: 

815,000 April  1,  1923. 

•S15.000 April  1,  1924. 

815,000 April  1.  1925. 

SIS, 000 April  1.  1926. 

815,000 April  1,  1927. 

815,000 April  1,  1928. 

810,000 April  1,  1929. 

The  necessary  papers  to  establish  the  legality  of  this 
issue  will  be  furnished  immediately  to  the  suoces.sful 
bidder,  who  will  be  expected  to  take  up  the  bonds  on 
April  28,  1900,  which  must  be  paid  for,  includins 
accrued  Interest  to  date  of  delivery  by  certified  check 
to  the  order  of  the  Treasurer  of  the  Board  of  Education, 
Yonkers,  N.  Y. 

Proposals  mu.st  be  accompanied  by  a  certified  check 
lor  Ave  per  cent  of  the  amount  bid  for,  to  the  order 
of  the  Treasurer,  as  above,  and  endorsed  "Proposals 
for  School  Bonds,"  and  addressed  to  J.  H.  Claxton, 
Secretary  of  the  Board  of  Education,  Yonkers,  N.  Y. 
The  rlKht  is  reserved  to  reject  any  or  all  bids,  which 
will  be  opened  in  the  Board  Hoom,  High  School  Build- 
ing, Wednesday,  April  25,  1900,  at  8  o'clock  p.  m. 
RUDOLF  EICKEMEYER,   Jr., 
SAMUEL  M.  STEVENSON, 

Committee  on  Finance 


R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      8  Nassau  Street, 
BOSTON.  NEW  YORK. 

MEMBBB8 

NEW    TOEK    AND    BOSTON 

8TOOK  SX0HAI7OE8. 

STATE*  MUNICIPAL.  AND  HI6H  GRADE 
RAILROAD  SECURITIES. 

Trowbridge  &Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 


iBt  Nat.  Bank  Bldg. 


60  State  Street. 
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Igl3^,000 

CITY  OF  ABERDEEN 

(South  Dakota) 
Electric  Light  Bonds. 

Notice  is  hereby  given  that  sealed  bids  will  be  re- 
ceived at  the  oltice  of  the  undersigned.  Auditor  of  the 
city  of  Aberdeen,  South  Dakota,  at  his  offlce  in  said 
city,  on  or  before  the  30TH  DAY  OF  APRIL  A.  D. 
1900,  for  the  purchase  ot  thirty-five  thousand  dollars 
in  bonds  of  the  said  city  for  the  purpose  ot  erecting 
and  maintaining  a  municipal  electric-light-plant. 
Said  bonds  to  run  twent>'  years  at  a  maximum  rate  of 
four  and  one-half  per  cent  per  annum.  Interest  pay- 
able semi-annually  witli  an  option  to  pay  the  same 
after  ten  years,  the  purchaser  to  furnish  the  form  of 
bonds  to  be  issued  without  expense  to  the  city.  The 
city  of  Aberdeen  reserving  the  right  to  reject  any  and 
all  bids. 

Dated  at  Aberdeen,  S.  D.,  April  12  1906. 

F.  W.  RAYMOND,  Auditor.E 


Albert  K]eybolte&  Co., 

4«»rt    \«'alnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hifh-Grade 

Investment     Securities. 

Ftill  deBorlptlone,  showing  price  and  Income 

on  applloation. 


Adrian  H.  Muller  &  Son 
Regular  Weekly  Saies 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Omce     No.     56      Wll.VlA.Sn.      STfEEET 
Corner  Pine  Street. 


EatablUbed  1883. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Balldlng,  CUcago. 

BONOS. 


NEW  LOANS. 


CITY    COUNTY 
AND  TOWNSHIP 


Sis,ooo 

Town  of  Hyattsville, 

MARYLAND, 

Electric  Light  Bonds. 

Sealed  bids  will  be  received  by  the  Mayor  and  Treas- 
urer of  Hyattsville,  Md.,  up  to  5  P.  M.,  APRIL  24TH, 
1906,  for  the  purchase  of  bonds  of  said  town  to  the 
amount  of  $12,000,  for  the . construction  of  an  Electric 
Lighting  Plant  in  said  town. 

These  bonds  will  bear  interest  at  the  rate  of  5  per  cent 
per  annum,  and  will  be  payable  thirty  (30)  years  from 
the  date  thereof.  Principal  and  interest  is  seemed 
by  Chapter  74,  Laws  ot  1906.  diUy  ratilied  by  a  vote  ot 
the  citizens  of  Hyattsville. 

All  bids  must  be  accompanied  by  a  certified  check 
for  $300,  and  the  right  is  reserved  to  reject  any  or  all 
bids. 

Address  MAYOR  AND  TREASURER. 
Care  ot   W.  H.  RICHARDSON, 

Treasurer. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St.. 

N.  Y.  &  Philadelphia.  NEWARK. 


MUNICIPAL   AND 

POBLIC  FRANCHISE  CORPOEATION 

BONDS 

Bouebt  and   ^old. 

W.  J.   HAYES    &,  SONS, 

CJ.EVELAND.  OHIO.         BOSTON,  MASS. 


HIGH  GRADE  BONDS 

liists  upon  request. 

Denison  &  Farnsworth, 

BOSTOIV  audi  CLEVELAND. 


BONDS  s^SEk  certificates 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certiflcAtes,  steel-plate 
border,  and  seal  press.  $15;  cheaper 
styles  as  low  as  $2  60  tor  a  book  ot  60. 

ALBERT  B.  KING  &  CO.,  806  Broadway,  N.Y. 
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Proposals  will  now  be  received  until  12  m.  May  1  by  T.  M. 
Norton,  Village  Clerk,  for  $11,000  water-works  bonds  at  not 
exceeding  5%  interest.  Authority  Section  128,  Chapter 
414,  of  the  Village  Laws  of  New  York.  Denomination  $1,100 
Date  May  1  1906.  Interest  annually  on  July  1.  Matuiity 
$1,100  yearly  on  July  1  from  1907  to  1916  inclusive.  No 
debt  at  present.     Assessed  valuation  for  1905,  $502,868. 

Wanette,  Pottawatomie  County,  Okla. — Bond  Election. — 
An  election  will  be  held  April  24  to  vote  on  the  question  of 
issuing  $20,000  30-year  6%  water-works  bonds. 

Watertown,  Jefferson  County,  N.  Y. — Bond  Sale.—'Yha 
following  bids  were  received  on  April  17  for  the  $88,000  4% 
30-year  registered  school  bonds  described  in  V.  82,  p.  889. 

Jefferson  Co .Sav.Bk., Watertown.  10 4. 50    I  W.  J.  Hayes  &  Sons,  Cleveland. -10.3 .49 
N.  W.  Harris  &  Co.,  New  York-. 104. 423|J.  D.  Everitt  &Co.,  New  York-.103..!75 

Rudolph  Kleybolte&  Co.,  N.Y-. 104. .325  Estabrook  &  Co.,  Bo.ston 10.3. .'7 

Denison  &  Farnsworth,  Clevelandl04.177 1  George  M.  Hahn,  New  York 103.09 

N.  W.  Halsey  &  Co.,  New  York--103.77   I  A.  B.  Leach  &  Co.,  New  York...  102 .555 
Blodget,  Merritt  &  Co.,  Boston. .103.67   |S.  A.  Kean,  Chicago 101.10 

Waxahachie,  Ellis  County,  Tex. — Bond  Election. — The 
City  Council  has  called  an  election  for  April  30  to  vote  on 
the  question  of  issuing  $10,000  5%  water-system-improve- 
ment bonds. 

Webb  City  School  District,  Jasper  County,  Mo. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  April  27  of  the  $20,000  4%  coupon  school-building  bonds 
mentioned  in  V.  82,  p.  889.  Proposals  for  these  bonds  will 
be  received  until  8  p.  m.  on  that  day  by  J.  T.  Aldridge, 
Secretary  Board  of  Education.  Denomination  $500.  Date 
June  1  1906.  Interest  semi-annual.  Maturity  twenty  years , 
subject  to  call  after  ten  years.  Accrued  interest  to  be  paid 
by  purchaser,  who  will  also  be  required  to  furnish  litho- 
graphed bonds.  Certified  check  for  $500,  payable  to  J.  P. 
Stewart,  Treasurer  of  the  district,  is  required.  Bonded 
debt,  including  this  issue,  $61,000.  Assessed  valuation  for 
1904,   $1,400,000. 

Wilmington,  Del. ~5ond  Sale.— On  April  20  the  $95,000 
4%  sinking  fund  bonds  described  in  V.  82,  p.  889,  were 
awarded  to  the  Wilmington  Savings  Fund  Society. 

Worcester  County  (P.  0.  Worcester),  Mass. — Temporary 
Loan. — The  County  Commissioners  recently  borrowed  $25,- 


000  from  the  Worcester  North  Savings  Institution  of  Fitch- 
burg  at  4.25%  discount.     Maturity  Dec    15  1906 

Wyoming  School  District,  Hamilton  County,  Ohio. — 
Bonds  Proposed. — The  Board  of  Education  will  hold  a  meet- 
ing April  23  to  con,sider  a  proposition  to  issue  $8,000  high- 
school-building  bonds. 

Yazoo  City,  Miss. — Bond  Sale. — On  April  9  the  $25,000 
5%  city-hall  and  fire-department  bonds  described  in  V.  82, 
p.  769,  were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland  at 
105.20  and  accrued  interest.     Following  are  the  bids: 

F.  L.  Fuller  &  Co.,  ClevelandoS20, 300  00 1  Provident  Savings   &  Trust 

Denison  &  Farnsworth,  Clev.  026,092  50       Co.,   Cincinnati o$25,710  GO 

Robinson-Humphrey     Co.,  1  Browne-EUinwood     &     Co., 

Atlanta   a26,065  50|     Chicago  - _ ft25,539  00 

Seasongood  &  Mayer,  Clncin.  a25,792  001  W.  J.  Hayes  &  Sons,  Cleve..     25,127  00 
W.   RTodd  &Co.,  Cincin...  a25,750  00 1  O'Connor  &  Kahler,  NY'.-.  a25,102  44 
o  And  interest,    h  And  blank  bonds. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  25  by  John.  H.  Coyne,  Mayor,  for 
the  following  bonds: 

$125,000  4%  redemption  bonds.     Date  May  1  1906.     Interest  semi-annual.     Ma- 
turity Feb.  1  1909. 
15,000  4%  flre-department  bonds.     Date  Feb.  28  1906.     Maturity  S5,000  yearly 
on  April  1  from  1924  to  1926,  Inclusive. 

Securities  will  be  delivered  to  purchasers  on  May  1. 

Yonkers  School  District,  N.  Y. — Bond  Offering. — Propos- 
als will  be  received  until  8p.m.  April  25  by  J.  H.  Claxton, 
Secretary  Board  of  Education,  for  $106,000  4%  registered 
bonds.  Authority,  Chapter  543,  Laws  of  1899,  and  resolu- 
tions passed  by  the  Common  Council  on  Nov.  27  1905. 
Date  Dec.  15  1905.  Interest  semi-annually  on  April  1  and 
Oct  1.  Maturity  $15,000  yearly  on  April  1  from  1923  to 
1928  inclusive  and  $16,000  April  1  1929.  Certified  check 
for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  Board  of  Education,  required.  Bonds 
will  be  delivered  April  28.  Accrued  interest  to  be  paid  by 
purchaser.  These  bonds  take  the  place  of  those  awarded 
on  Dec.  20  to  N.  W.  Halsey  &  Co.  of  New  York  City, 
which  sale  was  never  con.summated. 

The  official  notice' of  tliis  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


NEW  LOANS. 


#1^0,000 

SELMA,    ALABAMA, 

WATER  WORKS  BONDS 

Sealed  bids  for  one  hundred  and  fifty  thousand  dol- 
lars ot  water-works  bonds  of  Selma,  Alabama,  will  be  re- 
ceived till  noon  of  the  14TH  OF  MAY,  1906,  at  which 
time  the  bids  will  be  opened  at  the  office  of  the  Mayor. 
The  bonds  are  to  be  issued  lor  the  purpose  of  purchasing 
or  constructing  a  water-works  plant,  and  will  bear 
Interest  at  the  rate  of  five  per  cent  per  annum,  payable 
semi-annually,  and  will  run  twenty  years,  with  a  proviso 
giving  the  City  the  right  to  retire  the  bonds  in  numerical 
order  alter  three  years  from  date  of  issue.  Bids  will  be 
received  tor  the  entire  issue,  or  any  part  thereof,  and  a 
certified  check  for  ten  per  cent  of  the  amount  of  the  bid, 
payable  to  H.  I.  Shelley.  Treasurer,  must  accompany 
each  bid.  The  bonds  will  be  coupon  bonds,  will  be  se- 
cured by  a  mortgage  on  the  plant  to  be  purchased  or 
constructed,  will  be  exempt  from  all  taxation,  and 
cannot  be  sold  by  the  City  for  less  than  par.  Bids 
should  be  addressed  to  the  City  Clerk  and  marked 
"Bid  for  water-works  bonds."  The  right  to  reject  any 
or  all  bids  is  reserved . 

Selma,  Ala  ,  April  6,  1906. 

B.F.  TOLER  V.B.ATKINS, 

City  Clerk.  Mayor. 


ERVIN    &   COMPANY, 

BANKERS, 

Members  P®''  ^"^^  ^^°^^  Exchange, 

( Philadelphia  Stock  Exchange. 

BONDS    FOR     intesthieivt. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MacDonald,  McCoy  &  Co., 

H  UK  I  CI  PAL    AMD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


T    B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      oWNUO. 

172  Washington  Street, 

CHICAGO,         •  •        fLL§. 

L.1HT  UN  APPLICATION. 


NEW  LOANS. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DenTer.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Concyress  Street,  Boston. 

36  NASSAU  STREET.  NEW  TOR.K. 


8TATE,  cur  &  RAILROAD  BONDS. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds. 

171  LA  SALLE  STREET. 

CHICAGO. 


Whiting   Papers 

4^ 


For  Fine  Correnpondence 

and  for  General  Business  Uses  are 
Btandard,  made  in  Ledger,  Bond, 
Linen  »Mid  Fine  Writing  In  rariety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 
Millsi  Ilolroke.  MaM. 


MWESTMENTS^ 

H.  W.  NOBIE  &  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  uh. 
W^lre  OS  your  Offering. 

MACAETNET  &  SOHLET 

BANKERS  &  BROKERS 

MOBILE,  ALA. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


R.A.Lancaster  &  Sons, 

BANKERS, 

NO.    10    WALL    8TKEET, 

NEW  YORK, 

DKALSR8  IM 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

SoKtbern  Securities  a  Specialty. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER 

nercantile  Library  Balldlnc, 
CINCINNATI. 
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OFFICE    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1900. 

The  Trtutet;  in  eontormity  ioilh  the  Charter  of  the  Company,  submit  the  tallowing  ataUment  of  iU 

alJairt  on  the  3lst  of  December  1905. 

Premiums  on  Marine  Risks  from  Ist  January.  1905.  to  Slst  December,  1905 $2,977,854.87 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551.67 


Total  Marine  Premiums --- $3,694,405.94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3.012,213.96 

Interest  received  during  the  year '^^§'P§-55      „„„,  „-    „„ 

Rent,  less  Taxes  and  Expenses 99,338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100.60 

Losses  occurred,  estimated  and  paid  in  1905 827,295.95  $1,098,396.55 


Less  Salvages - $130,068.69 

Re-insurances    35,047.85 


166,016.44 
$932,380.11 


Returns  of  Premiums $80,615 .47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

TheCompany  has  the  following  Assets,  vis.:  _,  ,^o„^„,.„ 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Secunties $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies-.. 1,583,212.84 

Real  Estate  corner  Wall  and  WiUiam  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 ,000 .00  4 ,374 ,000 .00 

Premium  notes  and  Bills  Receivable - ---- 1,127,674.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  pohcies  payable  m  for- 

eijn  countries ill'olf" ao 

Cash  in  Bank - - - 257.865.62 


Aggregating $12.716.427.62 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatires.  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,-  from  which 
date  all  interest  theeon  will  cease.    The  certificates  to  be  produced  at  the  time  of  payment  and 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December.  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  of  May  next.  ,  .     „       ^ 

By  order  of  the  Board, 

a.  STANTON  FLOVD-JONES,  Secretary 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN       , 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 

HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET. 
WILLIAM  C.  STURGES, 

A.  A.  nXVEiJ,  President. 
CORNELIUS  ELDERT,  Vice-PresiderU . 
THEO.  P.  JOHNSON.  2d  Fic«-Pre«dent,' 
JAMESiiL.  LIVINGSTON,  3d   Vice-President. 


BARROW,  WADE,  GU7HRIE  &  CO 

CERTIFIED  PUBLIC  ACCOUIHTANTS. 

(New  York  and  Illinois.) 


NEW  YORK, 

27  Pine  Street 


CHICAGO,  SAN  FRANCISCO, 

Royal  Insurance  Building.  Mills  Building. 

NEW  ORLEANS,  DENVER,  COLO., 

Hibernia  Bank  BIdg.  Exchange  BIdg. 

LONDON,  ENGLAND, 

18  St,  Swithin's   Lane,  E.  C,  Cable,  "Adorjest." 


ThTT  "P    rTiVFPQ     CHRONICLE 

rii^n  ^vjvnr^o   j^^^  supplements. 

Price  for  File  Covers,  50  Cents.  Posta«ye,  18  Cents. 

Charo'e  for  Bindino'  Volumes,  $1  40. 

WILLI^A^IVI    JB.    I>.A.I^J%.    CO.,    P»ixl3lisliers. 

76>a  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 


^itmttcial 


CAPJTALAND  JIQ   QQQ   QQQ 


Surplus 


Title  guarantee 

andTRUST  company 

146  Broadway,  New  York. 

175  Remicn  Street,  Brooklyn. 

198  MontBKue  Street.  Brooklyn  Banking  Dept. 

Hxamines  &  yuaranteea  Real  Kiitate  Titles. 

Loans  Money  on  Jiond  and  Mortgage. 

I'^urniahea  Mortgages  to  Investors. 

Reeeivea  Deposits  sub  ject  to  check,  allowing 
Interest. 

Does  all  Trust  Company  Husiness. 

FINANCE   COMMITTEE. 
In  Charge  of  Banking   Intereiti. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDGAR  L.  MAR.STON. 
WILLIAM  H.  NICHOLS. 
JA.MES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB   H. SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY. 


CLARENCE  H.  KELSEY    President. 
FRANK  BAILEY.  Vice-President. 
EDWARD  O.  STANLEY    Second  Vice-President, 
Manager  Banking  Department. 
CLINTON  D.  BURDICK,  Third  Vice-President, 
J.-.WRAY  CLEVELAND.  Secretary. 
ARTHUR  TERRY.  Treasurer. 
PRANK    L.    SNIFFEN.    Manager   Brooklyn    Banking 
Department. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Illlines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN   INVESTMENT  CO 

GEO.  B.  EDWARDS.  President,  Charleston,  8.  C 
Oommerclal  and  Financial  Agent.  Business  undertaken 
to  all  [>aita  ot  the  world.    Satistactory  relerencea. 


CHRONICLE  SUPPLEMENTS 

WANTED. 

Investors  Jan.  1901,  1902  and  1905. 
Quotation  Jan.,  Feb.  and  March,  1901, 

Jan.  and  Feb.,  1903. 
Street  Railway  Feb.,  1905. 

Will  pay  25  cents  a  copy  for  above. 

COMMERCIAL  &  FINANCIAL    CHRONICLE. 
761^  Pine  SUeet,  New  York. 


Atlantic  I^Iotaal  Insurance  Company  Scrip 
•t  All  years  JBouKtat  and  Hold, 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
49-51  Wall  Street,  NEW  10 BK. 

J.   G.   WHITE    &    CO., 

Engineers,  Contractors, 
43-49  Exchance'.PIace,    •    NEW-YORK 

luTestiitations  and   Report*  on  Electric 

itatlway.    Gas,    EU-ctric    Lleht,   and 

Power  Transmission   Properties 

for   Ftiiandal    Ins'itntlona 

and  Investora. 

Electric  Hallways,  Electric  Light  and  Electrie 
Power  Plants  Financed,  Designed  and  Built. 

London  Correspondent: 
J.   G.   WHITE  4c  CO.,   Llmtted, 

WZa  Colleite  Hiii.  Cannon  St. 

Canadian  Correspondents: 
CANADIAN  'WHITE  CO.,  lilmlted, 

Montreal. 

Principal  Flitllpplne  Offire,   Olanlla.  P.  I. 


ommerciH 


urn 

^^       ^  INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $3,016,- 
216,736,  against  13,164,514,569  last  week  and  $3,192,061 ,088 
the  corresponding  week  last  year. 


Clearings— Returns' by  Telegraph 
Week  ending  April  28. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St. Louis - - 

New  Orleans - 

Seven  cities,  5  days 

Other  cities.  6  days 

►•■  Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,594,017,307 

129,537,054 

128,639,168 

22,656,485 

170,928,866 

45,399,806 

14,060,983 


$2,105,239,669 
335,000,793 


$2,440,240,462 
575,976,274 


$3,016,216,736 


1905. 


$1,759,938,300 

129,817,655 

122,957,261 

19,315,130 

170.680.2S9 

50.058.089 

13.615,076 


$2,266,381,800 
309,418,296 


$2,575,800,096 
616,260,992 


$3,192,061,088 


Per 

Cent. 


—9.4 
—0.2 
+  4.6 
+  17.3 
J-0.1 
—9.3 
+  3.3 


—7.1 
+  8.3 


-5.3 
-6.5 


—5.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  21,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  10.3%.  Outside  of  New  York  the  increase  over 
1005  is  11.9%. 


Clearings  at — 


New  York 

Philadelphia 

PlttsbiirKh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading^ 

Wllkes-Barre 

Wheeling  

Erie 

Chester 

BIngbamtoQ 

Greensburg 

l-ranklln 


Week  etiding  April  21. 


1906. 


,126.247,271 

158,485,661 

53,610,956 

27,033.045 

7,191,028 

5,471,394 

5,293,5.39 

3,755.229 

2,193,461 

1,583,936 

1,315,402 

1,451,191 

1,021,768 

1,074,.S53 

6'>7,371 

484,252 

627,700 

401,767 

200,000 


1905. 


Inc.  or 
Dec. 


1,940,652,011 

128,551,033 

43,128.660 

21,047.568 

0..329,221 

5,093.180 

3,021,077 

4,093,702 

1.602,161 

1,377,449 

1,086,,3,50 

1,029,135 

899,006 

801,166 

498.167 

384,568 

.534,900 

355,791 

210,499 


Total  Middle..  2.897,799,224  2,161,295.644 


% 

+  9.6 
+  23.3 
+  24.3 
+  28.4 
+  13.6 

+  7.4 
+  46.2 

—8.3 
+  36.9 
+  15.0 
+  21.1 
+  41.0 
+  13.7 
+  34.1 
+  31.9 
+  26.0 
+  17.3 
+  12.9 

+5.0 


1904. 


1903. 


,103,616,646 

113,269,926 

41,257,984 

19,850,541 

5,764,638 

4,090.950 

3,408,907 

2.829,607 

1,699,599 

1,118,401 

1,097,087 

1.067,425 

856.425 

603,S44 

478,630 

516,292 

444,200 

454.392 

225.044 


+  10.9  1,302,650,498  1,533,127  l.'iO 


1,311,282  385 

120,453,003 

56.443.070 

21.973.311 

6,288,253 

3  814,250 

3,587.290 

2,053,767 

1,596  64.3 

1,351.920 

1,082,521 

87ll582 
679,334 
379.803 
467,724 
483,600 
344,974 


a  Estimate  lor  two  days. 


Clearings  ai- 


Boston   

Providence  

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

r  owell 

New  Bedford 

Holyoke 


Week  ending  April  21. 


1906. 


1905. 


Total  New  Eng. 

Chir-ago 

Cincinnati  - 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus - 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Lexington 

Springfield.  Ill  .. 

Canton 

Kal.amazoo 

Youngstown 

Akron 

Fort  Wayne 

Rockford    

Springfield,    Ohio 

Bloomington 

Quincy i 

Decatur    

Mansfield  _ I 

Jacksonville,   111. 

South  Bend 

Jackson  

Ann  Arbor 

Tot.Mld.West.j 

San  Francisco i 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City. 

Spokane 

Tacoma 

Helena 

Fargo   

Sioux  Falls 


Total  Pacific. 

Kan,sas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St    Joseph 

Des  Moines 

Sioux  City 

Wichita... 

Topeka 

Davenport 

Colorado   Springs 

Cedar  Rapids 

Pueblo    

Fremont 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Hirmingbam 

Augusta 

Knoxville 

Charleston 

Little  Rock 

Jacksonville 

Chatt.anooga 

M.acon 

Columbus,  Ga 

Mobile 


Total  Southern 
Total  all 

Outside  N.Y.. 

Canada — 

Montreal  ._ 

Toronto   

Winnipeg .- 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria  


Total  Canada  . 


161,263, 

8,133, 

3,894 

2,478 

1,812 

1,491 

1,753 

850 

399 

578 

412 


183.067 

208,932, 

25,170, 

15,506 

13,628 

8,589 

6,458 

5,130 

3,706 

2,624 

2,501 

2,129 

1,863 

735 

774 

553 

976 

579 

679, 

653 

557 

340 

470 

419 

291 

328 

212, 

428 

312 

111 


304,666 

al5,000, 

11,901 

10,040 

3,883 

4,808, 

3,633 

3,928 

915 

406 

322 


54,839 

24,658 

18,004 

8,993 

7,697 

6.545 

5.297 

2,650 

1,877 

1,143 

909 

1,094 

612, 

469, 

504 

188 


80,646 

57,306 

19,815 

13,006 

8,600 

4,970 

5,062 

4,978 

3,646 

4,283 

5,719 

2,304 

2,235 

2,016 

1.628 

1,634 

1.178, 

1,362 

1,600 

1,438 

469 

337 

1,428 


938 
400 
511 
170 
569 
641 
521 
000  i 
477 
204 
4421 


142.201 

6.792 

2,809 

1,934 

1.877 

1,617 

1,594 

705 

457 

579 

449 


873: 
2361 
650 
424; 
938 
308 
9071 
900) 
234' 
040 
688 
330 
596 
227! 
088 
129 
276 
131 
200 
795 
987 
527 
062 
072 
63U 
903 
452 
762 
150 
869 


511 
000 
592 
392 
395 
458 
239 
110 
579 
527 
559 


161,018 

193,831 

24,539 

15,905 

11,307 

7,795 

5,184 

4,479 

3,947 

2,597 

1,969 

1,465 

1,503 

600: 

758, 

686 

747 

468 

601 

696 

488 

472 

328 

400 

325 

341 

208 

352 

220 

103 


282,328 

35,118 

9,928 

5,366 

3,719 

3,384 

2,753 

2,867 

502 

468 

313 


861 
878 
437 
347 
081 
307 
384 
000 
456 
300 
752 
639 
258 
522 
836 
065 


64,421 

23,313 

13,204 

6,875 

0,392 

6,503 

4,692 

2,686 

1,819 

1,123 

1,130 

969 

723 

566 

453 

156 


161 
244 
874 
777 
000 
000 
367 
538 
202 
886 
295 
706 
759 
160 
379 
125 
391 
895 
000 
397 
882 
072 
950 


143.494,949 
3,164,614,569 


1,038.267,298 


20,625,346 

21,130,742 

7,243,302 

2.155,861 

1,260,000 

1,255,752 

1.820,675 

1.407,481 

874,138 

1,067,107 

360,777 


70,610, 

60,694 

13,931 

11.837 

5,118 

4,643 

5,444 

4,338 

3,439 

3,769 

2,645 

1,804 

2,273 

1,346 

1,689 

1,126 

1,416 

1,021 

1,091 

865 

524 

281 


Inc.  or 
Dec. 


+  13.4 

+  19.7 

+  38.6 

+  28.1 

—3.4 

—7.8 

+  10.0 

+  20.5 

—12.6 

—0.3 

—8.1 


1904. 


+  13.7 

+  7.8 

+  2.6 

—2.5 

+  20.5 

+  10.2 

+  24.6 

+  14.5 

—6.1 

+  1.0 

+  27.0 

+  45.3 

+  23.9 

+  22.5 

+  2.1 

—19.4 

+  30.7 

+  23 .3i 

+  13.0I 

—6.1 

+  14.2! 

—27.9; 

+  43.1 

+  4.6i 

—10.5 

—3.8 

+  2.1 

+21.8 

+41.9 

+  7.6 


116,271,861 

6,892,100 

2,722,119 

1,800,379 

1,562,055 

1.177.012 

1.334.169 

666.375 

422  4G8 

404.403 

493.7581 


1903: 


124,072,587 

6,601,900 

2,431,046 

1.695.682 

1,485.569 

1,598,618 

1,251,616 

853,878 

429,210 

583,444 

398,418 


133,747,059 

175,589,428 

22,250,500 

12,680,998 

9,414,931 

6,836.038; 

5,810,218 

4,014,400 

3.063,021 

2,417,465 

1,713.212 

1,442,919! 

1,343,956' 

791,3391 

608.4221 

655,013 

664.000, 

557.552| 

630,000 


141  402,268 

165,755,129 

23,314,050 

14,665,936 

9,141,568 

6,116,077 

5,547,137 

3,927,000 

2.631,028 

2,443,272 

1,775,520 

1,771,043 

1,119,146 

507,016 

753,447 

536,756 

598,152 

725,382 

771,600 


519.6651 
364,955 
338,536 
385,262 
239,315' 
190,725' 
175,005' 

186"  85  i' 
79.968 


490.155 
341,383 
279,925 
350,375 
203,453 
276.186 
145.184 

214".i7i 
72,077 


+  7.9 
— 57.5i 
+  19.9! 
+  87.1 

+  4  4l 
+  42.1 
+.32.01 
+  37.0' 
+  82.3 
—13.1 

+  3.0 


252.963,494 

27,867,641 

6,832,486 

3,498,335, 

3,659.201' 

2,324.104 

2.199,549i 

2,000,5.39 

019,200 

.398,581 

222,963 


—14.9 

+  5.8' 

+  36.31 

+  30.8) 

+  20.4! 

+  0.6^ 

+  12.9 

—1.4 

+3.2 

+  1.8 

—19.5 

+  12.9 

—15  4 

—17.2 

+  11.4 

+  20.0 


49.622.599 

19.240,453 

10.991,817 

7,578,304 

5,980,797 

4,743,563 

5,064,256 

2,107,835 

1,169,143 

1,114,223 

973,2551 

964,788 

431,093 

398,399 


244,472.162 

27.345,505 

5.657.718 

3,356,019 

2,712,586 

2,789.651 

2,277,874 

1,975,242 

359.185 

376,470 

217,004 

47.017,254 

21.059,806 

11,074,641 

7,251,409 

5,460,469 

4,917,675 

4,771  209 

1,862,108 

•    1,747,129 

798,476 

1,187.068 

815.639 

399,701 


Not  Included 


129,306,262 
2,868.980.432 

928.328.421 


24.280,327 

10.252.103 

5,349,840 

2,167.279 

1,565,207 

1.601,071 

1.6«9,9.30 

1.097.041 

933,606 

8 14, .395 

694,292 


59.191,171 


66,225,090 


+  14.2 

—5.6 

+  42.2 

+  9.9 

+  68.0 

+  7.0 

—7.0 

+  14.8 

+6.0 

+  13.6 

+  116.2 

+  27.7 

—1.7 

+  49.8 

—36.3 

+  45.0 

—16.8 

+33.4 

+  37.5 

+  66.2 

—10.4 

+  19.6 

in  total 


172,051 


137,612 


+  11.0 
+  10.3 

+  11.9 


—15.0 
+  30.0 
+  35.4 

—0.5 
—13.1 
—16.3 

+9.0 
+  28.3, 

—6.4 
+  31.1 
—41.0 


60,929.977 

48,801,212 

16,902.5261 

11.036.910 

4,918,2951 

2,821,000; 

4.013,000 

4.681,795 

3,556,728 

2,570,642; 

2,.556,S40 

1,8.33, 148i 

1,304,283 

1,173,924 

999,768 

1,225,971; 

1,018,276 

977,3541 

892,496 

730,703 

1,104,000, 

213,840 


61.482,942 

49,011.977 

12.219.125 

9,870.285 

6.607.047 

3,089,500 

3,526,645 

3,385,262 

2.718,108 

2,358,351 

2.522,180 

1,472.271 

1.532.150 

1,394,439 

1,055,834 

1.095,478 

951.736 

977,019 

338,999 

709  436 

667,000 


+5.3 


112,452,711 
1.912.366.338 

808.749,692 


17.978.362 

13.440.726, 

4,518.125 

1.857,769; 

1,513..S25! 

1,261,078; 

1.287,0251 

1.091,070 

974.766 

869.387 

678,666 


106.100,842 
2.133,602,624 

822,320,239 


20,448,088 

15. 507,56* 

4.432,041 

1,823,465 

1,731,381 

1,355.401 

1,220.239 

830.905 

873.719 

752.931 

693,604 


45,471.388        49.725.393 
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OUR  SUPPLEMENTS. 
In  seiidiiig  to  our  subscribers  to-day  a  new  number 
of  the  "Railway  and  Industrial  Supplement,"  we  wish 
to  direct  attention  to  the  fact  that  the  matter  in  it 
has  been  greatly  amplified  and  extended,  and  also 
that  its  typographical  appearance  has  been  completely 
changed,  new  type  having  been  used  throughout. 
The  monthly  "Bank  and  Quotation  Supplement"  was 
previously  treated  in  the  same  manner,  and  we  hope 
before  long  to  put  all  our  various  Supplements  in  the 
new  form. 


THE  FINANCIAL  SITUATION. 
There  has  been  no  single  occurrence  which  has  kept 
in  control  the  course  of  the  stock  market  the  past 
week.  A  general  air  of  uncertainty  has  hung  over 
affairs,  the  most  prominent  of  the  influences  in  that 
respect  being  doubts  as  to  the  future  of  money.  At 
the  moment  loanable  funds  have  been  in  abundance; 
call  rates  have  ruled  at  an  average  of  about  4%; 
but  for  time  money  there  has  been  an  increased 
inquiry,  showing  that  anxiety  pertains  not  only  to  the 
present  but  also  to  the  future.  The  latter  feature 
was  due  in  the  main  to  the  large  movement  of  currency 
from  New  York  to  San  Francisco  and  other  Western 
cities,  to  Vitiations  in  sterling  exchange,  to  higher 
.rates  for  money  in  Europe,  and  to  the  floating  of  the 
Russian  loan,  which  was  successfully  effected  on 
Wednesday.  Later  in  the  week  the  currency  and 
transfer  movement  to  San  Francisco  and  elsewhere 
subsided  in  considerable  measure,  an  additional  $4,- 
000,000  gold  was  reported  to  have  been  secured  in 
Europe  for  New  York,  and  altogether  affairs,  though 
still  unsettled  and  disturbed,  were  less  tense  on  Thurs- 
day. Yesterday  affairs  were  in  a  more  excited  state, 
the  market  in  the  afternoon  showing  material  and 
general  declines, 

\  Other  matters  of  more  or  less  importance  have  had 
a  disquieting  influence.  Railroads  are  wanting  con- 
siderable money  for  improvements  in  coming  months. 
As  life  insurance  companies  have  stocks  and  bonds 
which  the  law  recently  passed  requires  them  to  sell 
before  July  1  1907,  and  as  the  San  Francisco*fire  will 
force  fire  insurance  companies  to  dispose  of  a  large 
portion  of  their  assets  soon,  it  is  easy  enough  to|put 
afloat  the  hysterical  idea  that  almost  the  entire  body 
of  bonds  and  stocks  of  railroads  are  going  to  be  thrown 
on  the  market  shortly  for  liquidation.  Of  course  any 
one  who  thinks  for  himself  is  fully  aware  that  there  is 
no  reason  in  or  basis  for  such  reports;  but  the  truth  is 
that  a  large  part  of  those  who  dabble  in  stocks  do  not 
think  for  themselves,  and  hence  the  reports,  having  a 
motor  at  head  and  tail,  travel  briskly.  It  should  be 
remembered,  however,  that  in  times  like  the  present 
there  is  little  danger  of  really  good  [securities  being 
slaughtered.  Of  course  stocks  will  decline  and  fluctuate 
in  a  dull  or  disturbed  market.  A  further  fact  worth 
remembering  is  that  the  railroads  wanting  money  are 
the  most  prominent  roads  in  the  United  States,  of 
excellent  credit,  engaged  in  work  of  large  moment  and 
highly  beneficial  to  themselves  and  to  the  public. 
For  illustration  much  is  made  in  this  respect  of  the 
New^York  Central  and  the  Pennsylvania  roads.  Both 
have  undertaken  work  in  this  city  which  when  com- 
pleted will  be  of  inestimable  value  to  those  properties. 
We  wrote  last  week  in  our  editorial  columns  (page  869) 


setting  out  the  highly  satisfactory  situation  of  the 
Central  as  made  up  from  its  annual  report  just  then 
issued.  The  hundred  million  new  stock  authorized 
is  made  the  occasion  for  the  effort  of  certain  parties 
to  break  values.  The  facts  we  cited  last  week  showed 
the  obvious  ability  of  the  company  to  pay  the  extra 
dividend  on  the  extra  stock  whenever  its  issue  is 
thought  desirable  by  the  company's  management. 
We  do  not  need  to  repeat  what  we  then  wrote  and  only 
refer  to  it  because  it  has  become  a  prominent  feature 
of  the  week. 


This  authorization  of  a  new  stock  issue  by  the  Cen- 
tral has  given  occasion  for  the  report  that  the  Penn- 
sylvania is  about  to  make  a  loan  on  an  issue  of  35  to  50 
million  dollars  of  5%  notes.  We  are  informed  that  no 
such  determination  has  been  reached.  Without  doubt 
the  road  will  want  more  money  sometime  during  1906 
to  help  finish  the  wonderful  work  it  has  in  hand  in  con- 
nection with  its  New  York  terminal .  When  it  asks  for 
it  there  is  no  doubt  of  its  ability  to  get  it.  As  every 
one  knows,  it  is  the  king  among  the  railroads  in  the 
United  States,  and  with  its  feeders  drains  a  territory 
rich  in  coal  and  iron  and  miscellaneous  traffic — the 
most  productive  territory  any  one  of  our  roads  serves, 
as  its  phenomenal  earnings  clearly  indicate.  Another 
weak  feature  in  the  market  was  the  continued  decline 
in  the  stock  of  the  Chicago  Milwaukee  &  St.  Paul. 
The  property  sold  on  January  22  at  193;  yesterday 
the  stock  dropped  to  1623^.  There  seems  to  be  no 
special  reason  known  to  the  public  for  the  continuous 
decline.  It  is  the  more  significant  because  the  prop- 
erty is  in  the  hands  of  strong  financial  interests.  One 
report  this  week  was  that  it  was  due  to  insurance 
selling;  still  another  was  the  statement  that  the  com- 
pany was  in  possession  of  $25,000,000  of  stock  which 
it  had  authority  to  sell,  and  that  it  has  been  recently 
coming  on  the  market.  There  is  a  statute  in  Wiscon- 
sin prohibiting  the  selling  of  stock  at  less  than  the 
market  value. 

So  far  as  can  be  traced  $22,000,000  has  been  sent 
to  San  Francisco  and  other  Pacific  points  through 
Treasury  transfer  and  direct  shipments  by  the  New 
York  and  Western  banks  since  the  day  following  the 
news  of  the  earthquake.  The  Secretary  of  the  Treasury 
on  Tuesday  of  this  week  stated  that  he  would  order 
$15,000,000  of  public  funds  to  be  distributed  among 
San  Francisco,  Oakland  and  other  California  banks, 
which  funds  would  become  available  as  soon  as  the 
San  Francisco  institutions  could  resume  business. 
The  Deputy  Assistant  Treasurer  of  the  Washington 
office  has  been  ordered  to  San  Francisco  to  open  the 
Sub-Treasury  at  the  Mint  in  that  city;  when  this  is 
effected  the  cash  in  the  Mint  vaults  will  become  avail- 
able for  the  payment  of  telegraphic  transfers  for  the 
account  of  banks  at  the  East  which  may  desire  thus 
to  relieve  the  situation.  In  this  way  further  re- 
mittances of  currency  which  have  heretofore  been  made 
by  express  from  New  Yorkjand  Western  points  will 
become  unnecessary.  The  declaration  each  day  by 
the  Governor  of  California  of  a  legal  holiday  has  en- 
abled the  banks  of  San  Francisco  to  make  prepara- 
tions for  the  resumption  of  business  without  being 
importuned  by  their  creditors.  It  is  now  expected 
that  the  principal  banks  will  open  in  temporary  quar- 
ters next  Aveek  and  will  there  conduct  business  until 
new  offices  can  be  obtained;  practically  all  of  the  banks 
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are  in  communication  with  their  New  York   corre- 
spondents or  representatives. 


Cotton  consumption  has  shown  great  vitality.  It 
has  passed  through  an  extremely  trying  term  of  years 
under  the  pressure  of  very  high  prices,  and  yet  only 
in  the  season  of  1903-04  has  there  been  any  decline 
in  the  amount  used  by  spinners;  even  that  year  the 
loss  was  trifling,  and  had  it  not  been  for  the  additional 
setback — the  breaking  out  of  the  Russian  and  Japanese 
war — there  would  even  then  have  been  no  decrease. 
That  is  a  fact  of  great  significance  to  the  cotton- 
grower.  Before  these  high  prices  came  it  was  often 
claimed  that  only  with  cotton  abnormally  low  could 
the  world's  use  of  that  staple  develop.  Experience 
has  proved  that  a  rapid  growth  in  spindles  is  not  in- 
compatible with  high  prices  for  the  raw  material. 

A  further  important  fact  is  that  the  increase  is  not 
confined  to  any  one  country,  but  is  conspicuous  in 
every  quarter  where  the  manufacturing  of  cotton  goods 
is  carried  on.  In  fact  in  countries  (Japan,  for  exam- 
ple) where  not  many  years  ago  uot  a  cotton-mill  was 
in  operation,  the  industry  has  developed  into  a  very 
important  factor,  and  this  without  seriously  disturbing 
or  checking  progress  in  old-established  manufacturing 
centres.  We  have  referred  to  this  subject  frequently 
on  various  occasions,  but  further  allusion  to  it  at  this 
time,  when  preparations  for  a  new  crop  of  the  raw 
material  are  actively  in  progress,  would  seem  to  be 
pertinent.  Increase  in  consumption  has,  indeed,  been 
quite  marked  in  the  last  two  decades.  In  that  period 
of  twenty  years  the  staple  has  been  put  to  many  new 
uses  and  at  the  present  time  consumptive  require- 
ments are  almost  double  what  they  were  in  1885-86. 
Development  has,  of  course,  been  variable  in  degree 
— in  some  localities  great,  in  others  moderate — but 
nevertheless  general.  Japan  in  1885-SG  used  very 
little  cotton,  but  is  now  turning  into  goods  about 
17,000  bales  of  500  lbs.  average  net  weight  per  week. 
The  Southern  mills  in  the  United  States  during  the 
like  interval  have  increased  their  requirements  from 
6,000  bales  weekly  to  43,000  bales,  and  the  Continent 
of  Europe  instead  of  53,000  bales  requires  now  99,000 
bales.  East  Indian  mills  absorbed  only  10,000  bales 
in  1885-86  against  26,000  bales  now.  Great  Britain's 
requirements  have  risen  from  56,000  bales  to  74,000 
bales  and  Northern  mills  in  the  United  States  took 
only  29,000  bales  per  week  twenty  years  ago  as  com- 
pared with  about  43,000  bales  at  present.  Moreover, 
bringing  together  the  data  for  the  different  countries 
we  have  a  total  weekly  consumption  at  the  present 
time  of  about  302,000  bales  of  the  net  average  weight 
of  500  lbs.,  against  but  155,000  bales  in  1885-86— a 
gain  very  little  less  than  100  per  cent.  To  show  the 
progress  in  intervening  years  we  have  prepared  the 
following,  the  1905-06  results,  as  will  be  seen,  being 
estimated  along  very  conservative  lines. 

AVERAGE    WEEKLY  CONSUMPTION    OF  COTTON    IN  THOU- 
SANDS OF  BALES. 

500-W>.                 Great  Conti-      United  States 

bales.                  Britain,    nent.  North.    South.  India.   Japan.  Total. 

1885-1886 66  53            29              6  10  1  1.'),') 

1890-1891 65  70           35            U  17  2  200 

1895-1896 -       63  80           33            17  21  7  221 

1900-1901 63  88            41            30  21  12  2.55 

1901-1902 63  93            42           35  27  14  274 

1902-1903 61  99            39            38  26  13  27() 

1903-1904 68  99            38            37  24  10  206 

1904-1905 70  99            42            41  26  17  205 

1905-1906. a 74  99            43            43  26  17  302 

a  Estimated. 

While  to  the  foregoing  compilation  some  small 
amounts  should  be  added  to  cover  fully  the  world's 


consumption  of  cotton,  it  is  as  it  stands  sufficiently 
complete  for  all  practical  purposes.  It  not  only  indi- 
cates what  we  have  stated  above,  that  consumptive 
requirements  are  now  nearly  100  per  cent  greater  than 
20  years  ago,  but,  what  is  really  wonderful, that  this 
increase  as  stated  above  has  not  been  checked,  but 
has  been  accelerated  in  the  latest  years  of  extremely 
high  prices. 

Furthermore,  manufacturers  are  showing  decided 
confidence  in  the  further  expansion  in  the  demand  for 
goods.  From  almost  all  quarters  we  have  reports  el 
new  mills  under  construction  or  in  project.  Accord- 
ing to  a  compilation  issued  by  Mr.  William  Tattersall, 
of  Manchester,  England,  under  date  of  March  13, 
and  to  which  reference  has  been  heretofore  made  in 
these  columns,  the  number  of  new  mills  started  up  or 
building  in  Great  Britain  for  the  nine  months  ended 
with  that  date  was  72,  containing  6,248,000  spindles. 
This  would  mean,  when  all  get  in  operation,  an  aug- 
mentation of  about  13  per  cent  in  the  spinning  capacity 
of  the  establishments  of  the  United  Kingdom.  From 
the  Continent  we  have  but  little  information;  the 
Russian  war  with  Japan  and  the  industrial  demorali- 
zation in  Russia  since  that  war  ended  have  been 
unfavorable  incidents,  but  latest  information  from 
continental  producers  of  cotton  goods  is  encouraging. 
In  the  United  States  decided  activity  is  evident,  more 
particularly  at  the  South,  where  many  new  factories 
are  being  put  up  in  addition  to  those  which  have  begun 
producing  yarn  since  the  close  of  last  season.  Two  or 
three  good-sized  mills  are  also  to  be  erected  in  New 
England.  Speaking  approximately,  we  should  say 
that  the  additions  referred  to  above  will  make  an 
average  increase  in  the  world's  spindles  of  at  least  10 
per  cent  during  the  current  year. 

'^'j    ' 

Renewed  evidence  of  the  prosperity  of  the  United 
•  States  Steel  Corporation  and  of  the  iron  and  steel  in- 
dustry in  general  is  furnished  in'  the  company's  state- 
ment for  the  March  quarter,  issued  the  present  week. 
The  profits  for  this  period  of  three  months  are  among 
the  very  largest  of  any  quarter  in  the  company's  his- 
tory. An  idea  of  the  favorable  nature  of  the  statement 
is  furnished  when  comparison  is  made  with  the  corre- 
sponding three  months  of  the  years  immediately  pre- 
ceding. Net  earnings  for  the  quarter  in  1906  (after 
deducting  the  expenditures  for  ordinary  repairs,  re- 
newals and  maintenance  of  plants,  employees'  bonus 
funds,  and  also  interest  on  bonds  and  fixed  charges  of 
the  subsidiary  companies)  are  reported  at  $36,634,490, 
as  against  only  $23,025,896  in  the  three  months  of 
1905  and  but  $13,445,232  in  1904.  In  other  words, 
this  year's  net  is  almost  three  times  that  of  two  years 
ago.  To  be  sure,  this  quarter  in  1904  was  the  very 
poorest  on  record,  but  even  as  compared  with  the  first 
three  months  of  1903  (which  was  before  the  collapse 
then  experienced  in  the  iron  and  steel  industry)  there 
is  very  decided  improvement,  the  net  now  at  $36,634,- 
490  comparing  with  $25,068,707  in  the  three  months 
of  that  year.  In  disposing  of  this  large  income,  the 
same  liberal  policy  has  been  pursued  as  in  other  recent 
periods.  The  usual  appropriations  have  been  made 
for  the  sinking  funds  and  perfectly  enornaous  amounts 
of  earnings  have  })een  set  aside  for  iniprovonvents  and 
betterments.  Here  is  a  list  of  the  amounts  applied 
in  the  ways  mentioned:  Depreciation  and  reserve  funds, 
$1,069,879;    special    improvement    juid    replacement 
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funds,  $3,000,000;  sinking  funds,  $1,451,021;  expendi- 
tures made  and  to  be  made  on  authorized  appropria- 
tions for  additional  property,  construction  and  dis- 
charge of  capital  obligations,  $10,500,000.  This 
makes  altogether,  it  will  be  seen,  no  less  than  $19,020,- 
900  of  income  applied  for  the  three  months  in  better- 
ment work  or  in  extinction  of  capital  obligations. 
Even  after  these  large  allowances,  a  surplus  of  $5,567,- 
000  remains  on  the  operations  of  the  three  months  after 
providing  for  the  interest  on  Steel  Corporation  bonds 
and  also  after  providing  for  the  l%%  quarterly  divi- 
dend on  Steel  Corporation  preferred  stock. 

Very  possibly  the  coal  strikes  may  to  some  extent 
affect  adversely  operations  during  the  current  quarter, 
but  if  so  the  setback  will  be  only  temporary.  The 
total  of  unfilled  orders  on  hand  for  March  31  1906  is  re- 
ported at  no  less  than  7,018,712  tons.  This  compares 
with  7,605,086  tons  of  unfilled  orders  Dec.  31  1905, 
but  is  with  that  exception  the  very  largest  ever  shown. 
At  the  corresponding  date  in  1905  these  unfilled  orders 
aggregated  only  5,597,560  tons  and  on  March  31  1904 
the  amount  was  but  4,136,961  tons.  The  company  is 
pursuing  in  every  way  a  most  enlightened  policy  in  the 
conduct  of  its  business.  One  evidence  of  this  is  seen 
in  the  announcement  this  week  that  no  advance  is  to 
be  made  in  the  price  of  steel  rails,  the  present  quotation 
of  $28  a  ton  having  been  adopted^as  the  figure  to  be 
charged  during  1907.  Present  demand,  together  with 
the  ruling  prices  for  iron  and  steel  generally,  would 
warrant  a  much  higher  charge,  but  the  management 
are  adhering  to  the  rule  of  keeping  the  level  of  prices 
as  nearly  stable  as  possible.  No  reduction  in  the  price 
of  rails  was  made  during  the  period  of  depression  in  the 
industry,  and  hence  no  advance  is  to  be  made  in  the 
present  period  of  buoyancy  and  extreme  activity. 
Another  indication  of  the  far-sighted  policy  being  pur- 
sued is  seen  in  the  plans  under  way  for  the  erection  of 
^n  enormous  plant  on  the  shores  of  Lake  Michigan. 
This  new  plant,  details  concerning  which  have  just 
been  furnished,  is  to  be  built  by  the  Indiana  Steel 
Company,  a  subsidiary  organization  formed  for  that 
purpose.  The  new  plant  is  to  be  the  largest  and  best 
equipped  of  its  kind  in  the  world.  There  are  to  be  16 
blast  furnaces,  84  open-hearth  furnaces  and  6  finishing 
mills.  The  rail  mill  is  to  be  capable  of  rolling  900,000 
tons  of  rail  a  year.  The  furnaces,  rolling  mills  and 
other  parts  of  this  extensive  steel  plant  will  cover  a 
square  mile  of  territory,  and  the  entire  works  when 
completed  will  give  employment  to  about  15,000  men. 
Thus  the  management  are  providing  comprehensively 
for  the  future. 
I 

'  We  have  many  times  referred  in  these  columns 
to  the  unwisdom  of  saddling  the  Inter-State 
Commerce  Commission  with  additional  duties  and 
functions  (as  proposed  in  the  Hepburn  Rate  Bill), 
considering  the  large  amount  of  work  already  required 
of  that  body.  As  bearing  upon  that  point,  an  inter- 
esting paper  has  recently  been  prepared  by  Walker  D. 
Hines  of  Louisville,  Ky.  Mr.  Hines  gives  facts  and 
figures  to  show  the  great  delay  which  has  occurred 
in  deciding  cases  by  the  Inter-State  Commerce  Com- 
mission, and  urges  with  much  force  that  this  delay  is 
apparently  due  to  its  being  burdened  with  more  duties 
than  any  single  tribunal  can  adequately  discharge. 
The  functions  imposed  upon  the  Commission  are 
numerous  and  arduous  entirely  apart  from  the  work 


required  in  deciding  formal  controversies.  It  is 
charged  with  the  duty  of  receiving,  filing  and  super- 
vising all  the  Inter-State  tariffs  of  rates  issued  by 
railroads  in  the  United  States;  with  the  duty  of  re- 
ceiving statistical  reports  from  carriers  subject  to 
the  Inter-State  Commerce  Act;  and  of  obtaining 
from  them  any  further  necessary  statistical  informa- 
tion, which  must  all  be  analyzed  and  formulated  into 
general  statistical  reports  under  the  Commission's 
direction;  with  the  duty  of  receiving  and  compiling 
monthly  reports  from  all  Inter-State  railroads  relative 
to  collisions,  derailments  and  accidents  to  passengers 
or  employees.  Then  the  Safety  Appliance  Acts  vest 
in  the  Commission  certain  important  discretionary 
powers  involving  for  their  proper  exercise  much  care 
and  labor  on  the  part  of  the  members  of  the  Commis- 
sion. The  Commission  is  also  supposed  to  act  in  the 
capacity  of  intermediary  between  shippers  and  car- 
riers, in  this  way  adjusting  complaints  and  removing 
abuses.  Then  it  is  expected  to  exercise  a  vigilant 
supervision  of  the  carriers  throughout  the  country  for 
the  purpose  of  detecting,  prosecuting  and  preventing 
the  giving  of  secret  rebates.  This  is  altogether  too 
much  to  expect  of  any  single  body  of  men;  the  Com- 
mission has  not  had  the  time  to  attend  to  all  of  its 
duties,  and  consequently  has  been  compelled  to  neglect 
very  largely  that  most  important  requirement  of  all, 
the  detection  and  prevention  of  secret  rebates.  These 
considerations  suggest  to  Mr.  Hines  the  pertinent 
query  whether  a  division,  rather  than  a  multiplica- 
tion, of  the  Commission's  present  duties  is  not  the 
thing  needed  for  satisfactory  enforcement  of  the  law. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  open  market,  or 
unofficial  rates  were,  compared  with  last  week,  higher 
at  London  and  lower  at  Paris  and  in  Germany.  The 
cable  reported  that  the  new  Russian  loan,  which  was 
offered  this  week,  was  largelyjover-subscribed  at  Paris, 
while  the  London  subscriptions  were  not  much  in 
excess  of  the  allotment  to  Great  Britain. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed,  as  the  most  striking  feature,  a  gain 
of  $17,994,900  in  cash,  due  largely  to  deposits  of  public 
funds  in  the  banks,  and  an  increase  of  $6,400,675  in 
reserve  requirements,  the  result  of  an  augmentation 
of  $25,602,700  in  general  deposits;  the  surplus  reserve 
was  consequently  increased  by  $11,594,225  to  $16,- 
366,725.  Loans  were  expanded  $8,153,800.  The 
bank  statement  of  this  week  should  reflect  the  receipt 
of  $9,050,000  gold  from  London,  though  part  of  this 
sum  released  securities  deposited  in  the  Sub-Treasury 
as  pledge  for  deposits  in  the  gold  importing  bank  of 
public  funds  which  were  placed  therein  to  facilitate  the 
gold  import  movement.  Transfers  of  money  to  San 
Francisco  through  the  Sub-Treasury  this  week  have 
amounted  to  $13,431,000;  these  represent  a  drain  from 
the  banks  independently  of  direct  shipments  of  cur- 
rency by  these  institutions  through  the  express.  It 
may  be  noted  that  the  Treasury  transfers  and  express 
shipments  to  San  Francisco  and  other  California  and 
Pacific  Coast  points  since  April  18  have  amounted  to 
more  than  $22,000,000. 

The  market  for  money  has  been  directly  influenced 
this  week  by  the  continuous  withdrawals  for  transfer 
anxi  for  express  shipments  to  San  Francisco,  so  that 
whereas  in  the  previous  week  the  gain  in  cash  by  the 
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banks  was  large,  as  the  result  of  deposits  of  public 
funds,  the  losses  this  week  have  been  heavy.  Expecta- 
tions of  large  borrowings  of  money  for  the  rebuilding  of 
San  Francisco  and  by  domestic  insurance  companies 
for  the  payment  of  losses  have  induced  lenders  of  time 
funds  to  withhold  their  offerings  to  such  an  extent  that 
money  for  all  fixed  periods  has  been  maintained  at 
comparatively  high  rates.  Money  on  call,  represent- 
ing bankers'  balances,  loaned  on  the  Stock  Exchange 
during  the  week  at  5^%  and  at  3%,  with  the  average 
about  4%;  banks  and  trust  companies  loaned  at  4% 
as  the  minimum.  On  Monday  loans  were  at  5'J4% 
and  at  S}/^%,  with  the  bulk  of  the  business  at  43^%. 
On  Tuesday  transactions  were  at  5%  and  at  3%,  with 
the  majority  at  4%.  On  Wednesday  loans  were  at 
5%  and  at  33/^%,  with  the  bulk  of  the  business  at  4% . 
On  Thursday  transactions  were  at  5%  and  at  3^%, 
with  the  majority  at  m%-  On  Friday  loans  were  at 
5%  and  at  33^  % ,  with  the  bulk  of  the  business  at  4^  % . 
Time  contracts  on  good  mixed  Stock  Exchange  col- 
lateral were  quoted  at  53/^@6%  for  all  periods  from 
sixty  days  to  six  months;  some  all-the-year  money  was 
placed  at  the  last-named  figure.  The  decision  by  promi- 
nent Hartford,  Conn.,  institutions  freely  to  loan  to  the 
insurance  companies  of  that  city,  in  order  to  facilitate 
the  payment  of  San  Francisco  fire  losses,  had  a 
marked  influence  upon  the  demand  for  commercial 
paper,  these  institutions  being  usually  among  the 
largest  buyers  of  such  mercantile  obligations.  Conse- 
quently the  inquiry  for  this  paper  was  limited  to  a  con- 
siderable extent,  while  the  offerings  were  compara- 
tively liberal.  Rates  were  5^@5%%  for  sixty  to 
ninety-day  endorsed  bills  receivable,  53^@5^%  for 
prime  and  6%  for  good  four  to  six  months'  single 
names . 


The  Bank  of  England's  rate  of  discount  remains  un- 
changed at  S}/2%-  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  S%%.  The  open 
market  rate  at  Paris  is  23^@2^%  and  at  Berlin  and 
Frankfort  it  is  S%%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £693,070 
bullion  during  the  week  and  held  £33,102,326  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  wholly  due  to  the  large  export 
movement  of  gold ,  especially  to  the  United  States ,  the 
details  of  the  movement  into  and  out  of  the  bank 
being  as  follows:  Imports  of  £80,000  (of  which 
£55,000  from  Australia  and  £25,000  from  Germany); 
exports,  £1,432,000  (of  which  £1,035,000  to  the 
United  States,  £357,000  to  South  America  and  £40,000 
to  other  countries),  and  receipts  of  £659,000  net  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  irregular  and 
generally  strong  this  week  and  without  special  feature 
except  a  rally  early  in  the  week,  partly  in  consequence 
of  its  oversold  condition;  this  was  followed  by  a  fall 
caused  by  liberal  offerings  of  franc  finance  bills  upon  the 
succe.ssful  placing  of  the  new  Russian  loan.  On  Mon- 
day, after  a  decline  due  to  a  pressure  of  bankers'  and 
commodity  drafts,  there  was  a  rise  influenced  by  pur- 
chases to  cover  gold  imports;  at  the  same  time  there 
seemed  to  be  an  indisposition  to  buy  long  bills  because 
of  some  expectations  of  an  advance  in  the  English 
Bank  rate.  On  Tuesday  firmer  quotations  for  time 
money  induced  drawings  of  finance  bills  and  the  ne- 


gotiation of  sterling  and  franc  loans,  and  after  opening 
strong,  rates  gradually  declined.  On  Wednesday  the 
tone  was  heavy  until  the  afternoon,  when  there  was  a 
rally  caused  by  covering  of  short  contracts,  and  it 
closed  generally  strong.  On  Thursday  the  market 
was  irregular  and  long  was  favorably  influenced  to 
some  extent  by  the  unchanged  Bank  rate.  A  sharp 
rise  in  checks  at  Paris  on  London  was  followed  by  offer- 
ings of  franc  loan  bills  and  by  a  decline  in  French  ex- 
change; indications  of  further  gold  engagements  made 
short  sterling  active,  while  a  demand  for  cables  inci- 
dent to  the  bi-monthly  settlement  caused  a  rise  in  this 
class  of  exchange. 

The  arrivals  of  gold  from  London  in  the  banks  this 
week  were  $6,250,000  on  Saturday  and  $2,800,000  on 
Thursday.  New  engagements  aggregating  $6,255,000 
have  been  reported — making  $16,218,000  thus  far — and 
possibly  additional  sums  will  soon  be  procured,  French 
bankers  not  now  competing  with  Americans  for  the 
gold  in  transit  to  London  from  South  Africa;  the  fall  of 
one  penny  per  ounce  in  the  price  of  bar  gold  in  London 
on  Friday  to  77  shillings  10)4  pence  would  seem  to  indi- 
cate that  that  market  for  the  metal  is  now  free.  The 
arrivals  since  the  beginning  of  the  movement  have 
been  $14,103,000. 

Nominal  rates  for  sterling  exchange  are  4  823^  for 
sixty  day  and  4  853^  for  sight.  The  market  was  active 
and  higher  on  Saturday  of  last  week,  and,  compared 
with  the  previous  day,  there  was  an  advance  of  25 
points  for  long  to  4  8125  @4  8150,  of  15  points  for  short 
to  4  8415@4  8450  and  of  35  points  for  cables  to  4  8460 
@4  8510.  On  Monday  long  rose  30  points  to  4  8155@ 
4  8160,  short  30  points  to  4  8445 @4  8450  and  cables 
15  points  to  ,4  8475@4  85.  On  Tuesday  long  fell  35 
points  to  4  8120@4  8125,  short  10  points  to  4  843b@ 
4  8440,  while  cables  rose  15  points  to  4  8490@4  85.  On 
Wednesday  long  declined  to  4  8110@4  8115,  short  ad- 
vanced 5  points  to  4  8440@4  8445  and  cables  rose  5 
points  to  4  8495@/4  85.  On  Thursday  long  was  35 
points  higher  at  4  Sl2b@4i  8150,  short  5  points  lower 
at  4  8435@4  8445  and  cables  were  10  points  higher  at 
4  8490@4  8510.  The  market  was  steady  on  Friday 
and  5  points  lower  for  short  and  10  points  for  cables. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers. 


Brown  ( 60  days 

Brothers  &  Co 1  Sight- - 

Baring  /60  days 

&Co ISight.. 

Bank  British  f60  days 

North   America (Sight-. 

Banltof  J  60  days 

Montreal 1  Sight . . 

Canadian  Bank  160  days 

otCommerre Isight.. 

Heidelbach,  Ickel-        J60  days 

helmer  &Co 1  Sight. . 

Lazard  (60  days 

Freres ISight . . 

Merchants'  f60  days 

Bank  of  Canada \Sight. . 


Fri.. 
Apr.  20 


82!^ 
85^1 
82  H 
85  H 
83 
86 
82  lis 
85  H 
83 
86>^ 
82  J^ 
85  V| 
82  >4 
85H 
82  H 
85H 


Mon., 
Apr.  23 


82H 

85  H 

82^ 

85H 

83 

86 

82H 

85"^ 

83 

86 

82H 

85^ 

82H 

85  H 

85  >| 


Tues., 
Apr.  24 


82!^ 
85H 
82  H 
85H 
82  j| 
85  }i 
82)^ 
85K 
83 
86 
82  K 
85  H 
82  H 
85  H 
82  H 
85  H 


Wed. 
Apr    25 


82^ 

85!^ 

8234 

S5H 

82  H 

85  H 

82  H 

85  H 

83 

86 

82U 

85  H 

82>^ 

85^ 

82H 

85H 


Thurs. 
Apr.  26 


Fri., 
Apr.  27 


The  market  closed  on  Friday  at  4  8125@4  8150  for 
long,  4  8430@4  8440  for  short  and  4  8490@4  85  for 
cables.  Commercial  on  banks  4  80^@4  81,  and 
documents  for  payment  4  803^  @4  813^.  Cotton  for 
payment  4  803/^ @4  80^,  cotton  for  acceptance  4  80^ 
@4  81  and  grain  for  payment  4  8i;^@4  813^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  endini;  April  27  1906. 


Currency  . 
Gold   


TotAl  gold  and  legal  tenders.. 


Received  bu 
N.  y .Banks. 


J7,.597.000 
943.000 


$8,540,000 


J23.040.000 
0.070.000 


$29,110,000 


Net  Interior 

Movement. 


Loss  $15,443,000 
Loss      6.127.000 


Loss  $20,570,000 


958 


THE  CHRONICLE 


fTOU  LrXXXII. 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


WcfX  ending  April  27   1906. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Bank'8  Int.  inovem't  as  above.. 
Sub.-Treaa.  opcr.  &  gold  Impts. 

$8,540,000 
40,700.000 

$29,110,000 
34,700,000 

Lose  $20,570,000 
Gam      6.000,000 

Total  gold  and  legal  tenders.. 

$49,240,000 

$63,810,000 

Loss  $14,570,000 

The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks: 


Bank  0] 


England.. 
France  . . 
Germany  a 

Russia 

Aus.-Hunb 

Spain 

Italy 

Nctherl'ds 
Nat.Belg.a 

Tot.  week 
Tot.  prev. 


April  26  1906. 


Gold. 


Silver 


Total. 


April  27  1905. 


Gold. 


Silver. 


Total. 


£ 

33.102, 

119,826, 

38,000, 

90,063, 

40,112, 

15,101, 

28,360, 

5,409, 

3,703 


326i 
3081 
000' 
000 
000  i 
000 
000 
300 
,333 


--- '  33, 

42,185,684162, 

12,667,000    50, 

4,914,000   94, 

12,777,000    58, 

23,884,000    38, 

3,886,700    32, 

5,923,300    11, 

1,851,667'     5, 


102,320  35 
011,992111 
667,000  40 
977.000105 
880.000    47 

985.000  14 
246.700  22 

392.0001  6 
555,000;  3 


822,242 
,747,428 
078,000 
014.000 
992,0001 
807.000 
,884.000, 
,079,200 
,195,333; 


43,942 

13,3,59, 

6,808, 

i:i,027, 

21.041 

3,527 

6,244 

1,597 


...  35 
.932[155 
000'  53 
000  111 


000 
000 
400 
100 
667 


£ 
,822,242 
690,360 
437,000 
,882,000 
019.000 
,848,000 
,411,400 
,323,300 
,793,000 


379,737, 
376,452, 


108,089,351487 
106,692,084  483 

i 


,826,618  387, 
,144,888  383, 


619,203 
810,796: 


109,007 
109,208 


099497 
606493 


,226,302 
019,402 


FRANCE  AND  ITS  "LABOR  CRISIS." 

A  good  deal  has  been  made  in  the  newspaper  dis- 
patches of  the  present  week  of  an  impending  social 
upheaval  in  France.  We  are  inclined  to  think,  from 
such  evidence  as  has  come  to  our  attention,  that  the 
reports  and  predictions  have  been  greatly  exaggerated. 
That  the  Government  has  been  placed  in  a  somewhat 
awkward  position  by  the  labor  organizations  there 
seems  to  be  no  doubt,  but  that  is  so  for  particular 
reasons  which  are  worth  studying,  because,  without 
making  allowance  for  them  the  situation  cannot  be 
understood. 

The  threat  of  a  "universal  strike"  on  the  first  of  May 
has  been  made  by  some  of  the  labor  organizations,  and 
in  such  cases  the  alternative  demand  has  been  for  an 
eight-hour  day  arid  allowance  in  every  case  of  a  one- 
day-per-week  holiday.  At  the  moment  there  are  re- 
ported to  be  80,000  men  in  all  who  have  struck  work 
in  France,  40,000  of  these  being  concentrated  in  the 
coal-mining  region.  Naturally,  the  threat  of  a  May  1 
demonstration  has  been  utilized  by  the  elements  of 
anarchy  and  disorder  for  their  own  ends,  and  there  is 
little  doubt  that  they  would  gladly  bring  the  situation 
to  a  point  where  the  threat  could  be  carried  out.  But 
he  world  has  heard  before  this  of  the  "universal 
strike,"  and  has  come  to  regard  the  threat  with  some 
ndifference. 

People  in  this  country  will  recall  when  the  plan  was 
advocated,  even  by  a  United  States  Senator  on  the 
floor  of  Congress,  during  the  days  of  the  Chicago  Rail- 
way Union  trouble  of  1894.  But  there  was  no  uni- 
versal strike  and  no  chance  of  one.  What  was  realized 
at  that  time  was  that  a  universal  strike  was  a  weapon 
which  would  react  on  those  who  used  it  more  quickly 
than  any  that  could  be  employed.  Laborers  striking 
in  a  single  industry  rely  first  on  continued  reasonable 
prices  for  living  expenses,  and  next  on  assistance  from 
other  unions.  But  if  all  laborers  were  to  cease  pro- 
duction, the  price  of  living  must  instantly  rise  to  an 
appalling  figure,  while,  in  the  meantime,  if  all  wages 
were  to  stop,  there  could  be  no  accruing  fund  in  other 
quarters  to  help  out  strikers.  On  the  contrary,  every 
labor  organization  would  be  doing  its  best  to  provide 
for  its  own  needs. 

We  believe  that  this  consideration  will  weigh  suffi- 
ciently with  the  French  labor  organizations  to  prevent 
any  demonstration  such  as  has  been  foreshadowed. 
On  the  other  hand,  there  are  some  facts  to  be  con- 
sideredjwhich  may  in  a  measure  alter  the  point  of  view. 


In  the  first  place,  the  French  people  have  before  them 
two  recent  examples  of  labor  demonstrations  which 
in  a  certain  sense  may  encourage  imitation.  The 
Italian  strike  of  a  year  ago  was  more  general  and  more 
disastrous  in  its  consequences  than  any  previous  dem- 
onstration of  the  sort  in  Europe,  and  while  the  laborers 
did  not  come  out  of  that  contest  any  the  better  for  it, 
they  did  succeed  in  annoying  and  terrorizing  the  Gov- 
ernment in  a  degree  that  seemed  almost  inconceivable. 
Of  the  Russian  strike  of  six  months  ago,  the  example 
was  even  more  impressive  because  of  the  immense 
political  interests  which  were  thrown  in  the  balance 
by  the  uprising  of  the  workmen.  It  is  true  that 
no  possible  analogy  can  be  drawm  between  the  political 
situation  of  France  and  that  of  Russia;  but  in  matters 
such  as  this,  much  must  be  allowed  for  the  influence 
of  the  wave  of  impulse  which  passes  over  whole  com- 
munities during  a  given  epoch  and  which  leads  one 
community  to  imitate  another  while  scarcely  knowing 
why  it  does  so. 

This  is  the  general  aspect  of  the  situation;  the 
Government's  attitude  involves  some  other  questions. 
Curiously  enough,  the  new  French  Ministry  is  a  body 
of  Radical  statesmen,  a  description  which  applies  to 
the  Premier  himself  and  to  all  his  principal  advisers. 
It  includes  M.  Clemenceau,  who  is  not  only  Radical 
in  principle  but  is  distinctly  a  labor  sympathizer.  It 
is  on  this  statesman  that  the  brunt  of  collision  with 
the  angry  workmen  has  chiefly  fallen.  Under  certain 
circumstances  a  ministry  thus  constituted  would  in- 
crease the  danger  in  an  industrial  demonstration  of 
this  sort,  for  the  reason  that  it  simply  might  refuse  to 
move  for  protection  of  property  against  mob  violence, 
as  occurred  when  Governor  Altgeld  refused  to  act  in 
the  Chicago  strike  of  1894.  Again,  the  influence  of 
the  clergy  in  a  European  country  counts  for  much  on 
the  side  of  order,  which  in  the  past  has  always  been 
the  position  chosen  by  the  Church  at  times  of  public 
violence.  But  the  Church  in  France  has  been  bitterly 
antagonized  by  the  present  g  overnment  and  its  prede- 
cessor, through  the  extremely  untactful  manner  in 
which  the  property  of  religious  bodies  was  dealt  wdth 
under  the  famous  "Separation  Act."  It  is  possible 
that,  under  such  conditions,  the  clergy  might  not  only 
fail  to  aid  the  Government  in  case  of  a  hostile  demon- 
stration, but  might  actually  favor  such  a  movement. 
On  top  of  these  two  considerations  comes  the  fact 
that  elections  for  the  new  French  legislature  will  be 
held  on  the  6th  of  May,  or  within  a  week  of  the  May- 
day demonstration. 

Beyond  doubt  these  considerations  have  been  kept 
in  mind  by  the  industrial  and  social  leaders  who  have 
threatened  an  aggressive  demonstration  next  Tuesday. 
The  time  in  these  respects  was  shrewdly  chosen,  but  it 
is  not  improbable  that  the  very  cleverness  of  the  prepa- 
rations will  cause  the  plan  to  miss  its  mark.  In  the 
first  place,  the  fact  at  once  developed  that  the  Cabinet, 
even  though  radical  in  its  political  sympathies,  con- 
sists of  men  whose  energy  and  judgment  do  not  per- 
mit of  their  paltering  with  a  serious  situation. 
Throughout  the  mining  strike  the  army  has  been 
utilized  to  keep  order  in  the  affected  districts,  and 
even  Clemenceau,  on  personally  visiting  the  points  of 
violence,  made  no  secret  of  his  determination  to  main- 
tain the  public  peace.  Again,  the  relations  of  the 
army  to  the  French  people  are  of  a  sort  not  easily 
understood  in  a  country  like  our  own,  or  even  Russia. 
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For  the  army  France  has  much  the  same  feeling  as 
we  hold  for  our  municipal  police,  with  the  added 
sentiment  of  enthusiasm  for  an  institution.  Trivial 
as  this  may  seem,  it  has  repeatedly  had  important 
consequence  in  the  use  of  troops  to  overawe  dissatis- 
fied communities.  There  is  probably  no  government 
in  Europe,  not  excepting  Russia,  where  the  army  is 
so  readily  employed,  and  with  such  effect,  as  is  the 
case  in  France.  This  is  one  reason  why  the  records 
of  French  industry  have  less  to  tell  of  actual  bloody 
demonstrations  than  even  England  or  the  United  States. 
Finally,  there  remains  to  be  reckoned  with  the  in- 
fluence of  the  bourgeois  class,  which  in  the  end  rules 
France,  these  people  being  tenacious  beyond  any 
other  class  throughout  the  world  in  demanding  re- 
spect and  protection  for  property.  In  other  words, 
the  anarchist  idea,  which  in  Italy  and  in  Russia  lent 
so  strong  support  to  the  general  movement  of  industrial 
disorder,  cuts  no  great  figure  among  the  French  people 
as  a  whole.  Our  own  feeling  is  that  these  varied 
instances  will  avert  the  crisis  of  which  we  have  lately 
heard  so  much.  If  they  do  so,  the  result  may  be 
hailed  as  of  much  importance  in  arresting  the  spread 
of  general  industrial  disorder. 


WHAT  IS  THE  LOSS  AND  HOW   IT  WILL  BE 
MADE  GOOD. 

Exact  information  at  present  as  to  the  material 
loss  at  San  Francisco  by  the  earthquake  and  fire  is 
meagre  and  perhaps  exaggerated.  It  is  reported 
now  that  the  houses  burned  were  most  of  them  of 
wood  and  inferior  in  character.  Still,  the  latest  com- 
pilation we  have  seen  puts  the  aggregate  value  at 
about  one-third  of  a  billion  dollars  and  the  insurance 
at  $175,000,000.  That,  though  less  than  the  earlier 
figures  estimated  the  loss,  would  seem,  if  considered 
by  itself,  to  present  an  extremely  serious  problem. 
It  does  not  need  to  be  said  that  it  is  a  large  sum 
and  represents  wealth  no  longer  existent.  There  is 
another  setback  also,  perhaps  equally  important — we 
refer  to  the  industrial  arrest  and  check  ,to  profit- 
making  which  a  dismantled  city  presents  with  its 
homes,  factories  and  trade  facilities  destroyed  or  ren- 
dered almost  useless  for  the  time. 

If  one  were  to  stop  in  a  description  of  the  outlook 
with  the  foregoing  summary,  the  future  without  doubt 
would  be  considered  discouraging  and  dreary.  There 
are,  though,  other  facts  of  a  decidedly  more  hopeful 
character  which  must  be  included  in  any  make-up  of 
the  recuperative  prospect.  It  is  a  fact  that  the 
people,  as  a  body,  who  have|:been  foremost  in  the 
recent  enterprises  which  have  made  the  modern  city 
so  great  still  live;  they  are  in  possession  of  the  same 
vigorous,  forceful  spirit  which  has  ^;  given  it  the 
vitality  and  rapid  growth  it  has  enjoyed  and  are 
not  a  bit  daunted  at  the  prospect — they  com- 
mand success  and  deserve  it,  too.  San  Francisco  is 
likewise  in  touch  with  an  immense  trade  branching 
out  in  so  many  directions,  especially  with  the  Far  East, 
which  has  not  much  more  than  begun  to  open,  and 
promises  far  more  in  the  near  future.  Besides  all 
that,  with  such  a  harbor  as  it  possesses  and  such  trade 
possibilities,  even  if  there  were  no  city  there  one 
would  quickly  spring  up  and  take  possession  of  the 
great  advantages  offering. 

Furthermore,  if  we  broaden  our  investigation,  if 
we  get  below  the  surface  and  take  a  true  measure  of 


affairs,  does  not  the  present  loss,  put  beside  the  repro- 
ductive forces  acting,  appear  almost  as  nothing 'r' 
Compare  the  present  havoc  and  waste  with  the  im- 
mense aggregate  of  capital  this  country  has  accumu- 
lated and  is  in  process  of  accumulating  to-day.  Not 
a  little  surprising  is  a  disposition  shown  among  writer* 
to  speak  of  the  loss  of  capital  by  the  earthquake 
and  fire  as  something  which  would  call  for  economy 
in  the  future  on  the  part  of  the  sufferers  before 
the  new  city  could  develop.  We  are  fully  aware 
that  individuals  will  suffer;  it  is  very  true  that 
the  only  way  in  which  they  can  regain  whatever 
of  theirs  has  been  burnt  up  (uninsured)  is  by 
hard  work  and  rigid  economy.  It  is,  though,  by  no 
means  through  such  industry  and  frugality  of  the 
sufferers  at  San  Francisco  that  the  capital  for  the 
city's  reinstatement  will  be  found.  This  discussion 
has  nothing  to  do  with  the  concerns  of  individuals 
and  their  losses.  The  inquiry  is  merely  with  regard 
to  the  rebuilding  of  a  city;  in  that  undertaking  indi- 
vidual sufferers  may  very  likely  be  crowded  out. 
The  struggle  may  be  too  fierce  for  them.  This  will 
be  so  because  on  every  side  the  possessors  of  old  accum- 
ulations of  capital  keep  their  means  in  hand,  always 
alert  and  awaiting  attractive  investments;  as  surely 
as  air  will  rush  in  to  fill  a  vacuum,  these  supplies  will 
discover  and  take  advantage  of  this,  as  they  do  of 
every  new  opportunity  for  a  promising  venture.  It 
is,  too,  not  only- America's, but  the  world's,  accumula- 
tions that  will  seek  to  participate. 

The  foregoing  explains  how  it  is  that  ruin  occasioned 
by  a  great  fire  in  any  locality  which  is  an  important 
trade  centre  is  quickly  made  good  now-a-days  as 
far  as  the  resurrection  of  the  affiicted  city  is  concerned. 
Almost  before  one  can  realize  that  the  restoring  process 
has  begun,  every  outward  sign  of  the  disaster,  every 
blemish  its  visitation  had  left,  is  gone.  Chicago  and 
Baltimore  were  forcible  illustrations  of  this  truth. 
Both  of  those  cities  were  rebuilt  as  speedily  as  they 
could  procure  the  labor  to  do  it.  There  was  no  diffi- 
culty about  procuring  the  capital.  That  came  when 
it  was  needed.  It  is  stated  as  a  feature  of  the  fire  on 
the  Pacific  coast  that  Mayor  Schmitz  of  San  Francisco 
sent  Mayor  McClellan  this  week  an  inquiry  as  to  how 
many  architects  and  architectural  draughtsmen  can 
be  furnished,  and  how  quickly  can  they  leave  for  San 
Francisco.  The  supposition  is,  as  we  have  suggested 
it  must  necessarily  be,  that  the  work  of  recovery  is 
not  to  be  delayed  for  the  sufferers  by  economy  to 
make  good  their  losses;  neither  is  it  that  the  capital 
is  a  new  creation;  it  is  simply  that  there  is  no  lack 
but  that  it  is  at  hand;  it  comes  from  the  accumulated 
capital  of  past  years,  and  is  eager  to  supply  every 
want  the  dismantled  citv  can  call  for. 


ECONOMIC    EVOLUTION    AND    THE    PART 
IN  IT  PLAYED  BY  THE  RAILROADS. 

At  the  meeting  last  week  of  the  Louisiana  Bankers' 
Association  at  Lake  Charles,  La.,  an  interesting 
address  was  delivered  by  Hunter  C.  Leake,  General 
Agent,  and  General  Attorney  for  Louisiana,  for  the 
Illinois  Central  and  the  Yazoo  &  Mississippi  Valley 
Railroad  Companies.  Mr.  Leake's  theme  was  "Some 
Results  of  Economic  Evolution,"  and  he  dwelt  more 
particularly  upon  the  part  played  by  corporations  in 
our  modern  industrial  life  and  especially  the  part 
played  by  railroad  corporations  in  fostering  and  pro- 
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moting  that  wonderful  growth  and  development  in 
commercial  alTairs  wliich  has  been  the  marvel  of  recent 
times.  He  showed  that  the  corporation  really  repre- 
sents associate  effort — the  doing  collectively  what  the 
individual  would  find  it  impossible  to  do  singly. 
Moreover,  the  corporation  is  an  outgrowth  of  necessity 
— is  the  process  of  evolution.  Without  its  aid  the 
results  achieved  in  modern  life  would  have  been  out 
of  the  question.  Mr.  Leake's  conclusions  obviously 
are  not  novel,  but  in  developing  his  thoughts  he  pro- 
ceeded along  new  lines  and  his  argument  is  an  instruc- 
tive and  an  effective  one. 

He  points  out  that  the  workings  of  all  the  laws  of 
nature  are  but  an  exemplification  of  the  corpora- 
tion, in  that  by  harmonious  co-operation  and  inter- 
relation they  achieve  the  large  result  impossible  to 
an  unhomogeneous  mass  of  independently  working 
small  forces.  The  bee-hive  is  an  example  of  corporate 
association.  The  ant-hill  likewise  stands  as  a  lesson. 
In  business  life,  us  in  natural  history,  the  results  of 
the  times  are  inevitably  produced  by  its  needs,  and 
that  which  is,  is  in  a  general  sense  that  which  should 
be,  although  it  may  not  have  reached  the  highest  point 
»of  its  own  special  development.  It  is  the  great  law 
of  natural  evolution,  or  in  other  words  the  adaptation 
of  abilities  to  needs.  It  makes  no  difference  whether 
you  apply  it  to  the  development  of  banking  or  the 
development  of  some  of  the  lower  forms  of  life.  In 
the  end  that  which  best  performs  a  needed  function 
is  that  which  survives. 

Not  so  very  long  ago  communication  with  distant 
cities  was  a  matter  of  weeks  or  even  months.  All 
industries  were  separated.  There  was  a  need  of  speedy 
and  efficient  transportation,  of  a  far-reaching  banking 
service;  of  quick  communication  between  distant 
points — of  a  hundred  and  one  things  which  the  old 
conditions  did  not  furnish.  The  natural  law  of  eco- 
nomic evolution  immediately  set  to  work  to  bring 
them  about,  and  the  large  corporation  of  to-day  is 
the  result  of  that  need  and  the  expression  of  that 
evolution.  Less  than  a  hundred  years  ago  there  was 
no  such  thing  as  quick  or  efficient  transportation.  The 
locomotive  of  Stephenson  was  laughed  at,  and  its 
potential  possibilities  entirely  overlooked.  But  from 
that  small  machine,  which  with  difficulty  drew  a  few 
passengers  at  a  speed  of  something  like  ten  miles  per 
hour,  has  come  the  tremendous  locomotive  of  to-day, 
which  draws  a  thousand  tons  of  merchandise  across 
the  country  at  express  speed.  Mr.  Leake  well  says 
that  in  no  other  way  has  the  development  of  the  coun- 
try been  so  aided  and  its  wealth  so  mcreased  as  by 
the  railroad.  Fifty  years  ago  the  commercial  possi- 
bilities of  nearly  the  whole  country  West  of  the  Appa- 
lachian Mountains  were  practically  untouched.  To- 
day the  products  of  this  region  reach  every  part  of 
the  world,  and  the  producer  or  merchant  in  the  in- 
terior of  one  continent  may  ship  his  merchandise  from 
his  own  door  to  that  of  a  consignee  in  a  far-off  interior 
of  another  continent,  upon  a  through  bill  of  lading, 
and  therefore  with  the  knowledge  of  the  cost  of  trans- 
portation from  his  own  establishment  to  that  of  the 
consignee,  and  an  assurance  that  the  through  freight 
shipped  in  this  manner  will  pass  promptly  from  the 
land  vehicle  to  that  of  the  ocean  and  again  from  the 
ocean  to  that  of  the  land . 

All  this  has  been  brought  about  by  the  railroads. 
The  American  people  in  their  earlier  reachings  after 


trade  and  their  efforts  towards  expansion  and  develop- 
ment turned  naturally  to  the  means  that  they  needed — 
that  is,  the  railroads — and  the  resultant  railroad  cor- 
poration is  an  example  of  the  causes  and  results,  thjit 
is  the  corporations  in  any  other  field.     Granted  that 
railroads  were  needed  to  develop  the  country,  it  be- 
came apparent  that  the  undertaking  was  too  large  for 
separate   and   independent   individuals.     Associations 
or  corporations  were  formed,  and  in  just  that  degree 
to  which  the  service  of  these  corporations  has  been  ef- 
ficient, and  to  which  the  development  of  the  country 
has  been  attributable,  to  just  that  degree  has  the  ne- 
cessity for  the  corporation  and  its  right  to  exist  been 
proven.     In  every  field  close  association  of  men  and 
capital  has  so  worked  for  efficiency  as  to  furnish  a  pro- 
duct of  higher  quality  at  a  lower  cost  than  that  which 
could  be  obtained  by  any  scheme  of  independent  in- 
terests.    Closely  associated  with  the  railroads,  and  a 
necessary  concomitant,  has  been  the  telegraph.    Noth- 
ing the  world  has  ever  known  has  been  better  calcu- 
lated to  promote  and  develop  civilization.     The  story 
of  its  evolution  is  the  story  of  the  world's  advance. 
Illustrations  are  then  given  to  show  what  tremendous 
reductions  in  the  cost  of  telegraph  and  cable  messages 
have  been  made  since  the  system  was  first  introduced. 
Referring  to  the  laws  which  have  been  passed  to 
prevent  such  combinations  of  capital  and  interest  as 
may  be  held  to  be  in  restraint  of  competition,  it  is 
pointed  out  that  these  laws  do  not  recognize  the  new 
order  of  competition.     It  was  all  very  well  in  the  old 
days  for  John  Smith  to  struggle  with  his  neighbors  for 
the  right  to  exercise  that  small  amount  of  commercial 
activity  which  the  needs  of  the  times  produced,  but 
with  the  coming  of  the  newer  order  of  things,  that  is, 
the  corporations,  competition  changed,  and  instead  of 
being  of  a  small  and  cut-throat  variety,  it  became  a 
matter  to  be  decided  in  the  markets  of  the  world.    It 
sounds  reasonable  enough  to  say  that  there  should  be 
competition  without  limit,  everywhere;  that,  for  in- 
stance, two  railroads  should  be  engaged  in  competi- 
tion to  determine  which  should  finally  overthrow  the 
other.     As  long  as  competition  was  for  business  be- 
ginning and  ending  in  the  territory  of  these  two  com- 
panies, such  view  had  an  air  of  plausibility.     But  the 
great  problem  of  competition  is  not  now  one  of  small 
and  local  interests,  but  one  of  large  world  interests. 
And  if,  by  sacrificing  a  dollar's  worth  of  business  at 
home,  the  railroad  opens  up  the  way  to  a  thousand 
dollar's  worth  of  business  in  distant  markets,  there  is 
no  cause  for  complaint.     In  its  ultimate  analysis  the 
Sherman  law  means  continuous  and  cutting  competi- 
tion— a  sort  of  commercial  condition  which  spells,  not 
commercial  advancement,  but  bankruptcy. 

One  kind  of  competition  which  used  to  exist  exists 
no  longer.  John  Smith  no  longer  competes  with  his 
neighboring  farmer  to  determine  which  shall  sell  to 
still  another  farmer  his  winter  supply  of  pork,  but  the 
large  association  of  capital  which  deals  with  this  par- 
ticular industry  competes  with  another  large  associa- 
tion of  capital  in  another  country,  not  for  the  individ- 
ual's supply,  but  for  cities'  and  nations'  supply,  and 
John  Smith's  competition  has  become  only  a  part  of 
the  general  competition,  important  in  so  far  as  he  fur- 
nishes the  product  on  which  the  corporation  competes. 
Civilization  has  gotten  beyond  the  primary  stage  and 
come  to  that  condition  where  it  is  the  competition  of 
country  against  country,  and  industry  against  indus- 
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try.     For  experience  has  shown  that  it  brings  greater 
Avealth  to  the  nation  and  greater  efficiency  to  the  indi- 
^'idual  to  handle  these  commercial  battles  through  the 
organized  forces  of  the  large  corporate  interests  rather 
than  through  the  unoi'ganized  and  often  disorganized 
forces  of  the  individual  producer,  who  must  be  all-in- 
all  to  himself.     Commercial  forces  are  large  to-day, 
tremendously    large,    and    competition    has    likewise 
grown  in  scope .     The  corporation  of  to-day  could  never 
have  been  evolved  entirely  from  local  needs.   It  is  that 
association  through  which  the  producers  of  one  large 
territory,  or  even  one  country,  compete  not  so  much 
among  themselves  as  with  the  producers  of  another 
large  territory  or  country  for  the  markets  of  the  world. 
Mr.   Leake  then  shows  that  railroad  development 
is  the  sum  and  total  of  the  commercial  ambition  and 
striving  of  any  section  or  country.     The  railroad  men 
are  the  pioneers,  the  ones  who  take  the  chances  and 
assume  the  risks  in  investing  time  and  capital  in  new 
territory    where    there    is   not    the   actuality  of,   but 
only  the  possibility  for,  commensurate  returns.     No 
greater  mistake  can  be  made  than  is  contained  in  the 
assumption  that  railroads  are  the  masters  and  not  the 
servants   of   the   people.     From   the   very   nature   of 
things  they  must  be  the  servants.     They  must  fetch 
and  carry  for  their  community,  and  they  must  be  of 
general  usefulness  in  every  possible  way;   and  so  fierce 
are  the  forces  of  the  world-wide  competition  which 
exists  to-day  that  if  their  service  be  not  of  the  highest 
quality,  they  literally  lose  their  chance  to  serve.     The 
railroad  must  be  a  jealous  servant;    must  guard  the 
interests  of  the  community  which  it  serves  and  further 
them  in  every  possible  way  in  order  that  its  commun- 
ity may  develop  faster  and  be  richer,  and  therefore 
more   productive   of   traffic   than   rival   communities. 
If  this  is  not  competition,  what  is?     Speaking  in  a 
•Southern  city,   before   a  representative  gathering  of 
Southerners,   Mr.    Leake   then   gives   an   illustration 
drawn  from  the  experience  of   the   South,   to   show 
what  the  railroads  have  done.     This  portion  of  his 
remarks  is  worth  quoting  entire  as  follows: 

Let  us  take  the  railroads  of  the  South,  for  example. 
The  earlier  important  lines  came  to  it  at  a  time  which 
found  it  almost  on  the  verge  of  ruin,  and,  so  far  as 
industry  and  commerce  were  concerned,  almost  with- 
out consideration.  The  North  was  firmly  established 
on  a  mighty  commercial  throne,  and  even  the  West 
was  so  far  ahead  as  to  make  any  comparison  between 
it  and  the  South  almost  impossible.  What  had  the 
railroads  to  do  in  this  case  ?  The}^  had  to  so  serve 
the  vSouthern  communities  through  which  they  ran 
that  these  communities  and  sections  and  States  could 
not  only  compete  with  the  North  and  West,  but  could 
compete  with  them  under  such  favorable  circum- 
stances that  year  after  year  showed  a  smaller  and 
smaller  margin  of  difference  between  the  commercial 
importance  of  the  more  firmly  established  parts  of 
the  country  on  the  one  hand  and  the  South  on  the 
other.  It  was  a  tremendous  handicap  to  overcome ,  but 
the  railroads  have  overcome  it.  .  .  They  have  knit 
together  different  localities  and  different  industries 
which  previously  were  but  sporadic  growths.  They 
have  made  the  South  into  a  producing  unit  whose 
products  reach  every  market  of  the  world,  and  they 
have  done  it  in  the  face  of  the  already  established  com- 
merce of  the  North.  Every  day  the  tide  of  commerce 
is  flowing  more  strongly  through  all  the  South  along 
its  ever-increasing  channels — the  railroads.  They 
attract  new  industries;  they  open  new  fields;  and  they 
Htrive  to  co-ordinate  and  combine  the  possibilities  of 
all  localities  for  the  development  of  the  South.  They 
Are  continually  watching  for  new  opportunities  to  aid 


Southern  industries  and  production,  because,  as  I 
have  said,  a  railroad  can  only  be  prosperous  so  far  as 
the  communities  it  serves  are  prosperous. 

The  illustration  here  given  demonstrates  very  clearly 
that  the  interests  of  the  railways  and  that  of  the  public 
which  they  serve  are  identical.  The  railroad,  to  suc- 
ceed, must  serve  a  commercially  successful  territory. 
If  failure  ensue,  it  cannot  pick  up  its  tracks  and  the 
investment  of  its  capital  and  proceed  to  some  more 
suitable  location.  It  is  built  to  stay.  And  just  so 
far  as  the  communities  which  it  serves  develop  and  are 
successful,  so  far  will  it  develop  and  be  successful. 
From  this  the  inference  is  not  to  be  drawn  that  Mr. 
Leake  pictures  the  railroad  as  a  philanthropist.  Far 
from  it.  Capital  is  invested  in  railroads  for  just  the 
same  reason  that  it  is  invested  in  any  other  under- 
taking. But  the  railroad  is  bound  by  the  peculiar 
conditions  mentioned — its  inability  to  move  to  another 
field  if  failure  ensue — to  serve  its  communities  with  an 
extra  amount  of  solicitude  and  wisdom.  The  object 
in  so  doing  is,  of  course,  in  the  end  a  selfish  one,  since 
in  so  far  as  its  communities  are  successful,  the  railroad 
is  successful,  but  it  is  none  the  less  true  that  this  self- 
interest  of  the  railroad  is  the  most  valuable  asset  of 
the  community.  A  railroad  cannot  override  the  public 
which  it  serves,  for  its  welfare  is  so  bound  up  in  the 
interests  of  that  public  that  by  so  doing  it  would  work 
its  own  downfall.  The  prosperity  of  the  railroad  is 
really  an  expression  of  the  prosperity  of  its  territory — 
no  more  and  no  less.  And  Mr.  Leake  urges  that  this 
fact  should  not  be  lost  sight  of  in  the  maze  of  intricate 
problems  which  daily  present  themselves  to  the  rail- 
road man  striving  to  benefit  his  corporation  by  build- 
ing up  the  territory  which  it  serves. 


GROWTH  OF  ELECTRIC  RAILWAY  OPERATIONS. 

We  furnish  further  below  some  striking  figures 
illustrative  of  the  growth  and  development  of  street 
and  electric  railways  in  the  Ignited  States.  Following 
a  practice  begun  two  years  ago,  we  have  undertaken 
to  procure  returns  of  the  gross  and  net  earnings  of 
these  electric  railways  for  the  late  calendar  year  as 
compared  with  the  calendar  year  preceding.  In  this 
endeavor  we  have  been  more  successful  than  we  had 
dared  to  hope  when  we  began  these  annual  compila- 
tions, and  the  results  thus  secured,  by  the  magnitude 
of  the  totals  reached,  serve  to  afford  a  new  idea  of 
the  way  the  business  of  these  street  and  electric  rail- 
ways is  being  enlarged  and  extended. 

It  is  no  easy  matter  to  obtain  periodic  returns  of 
income,  in  a  way  at  all  comprehensive,  for  the  electric 
railways  of  the  country.  It  was  formerly  the  policy 
of  the  managers  of  street  railways  to  pursue  extreme 
and  complete  secrecy  concerning  the  affairs  of  such 
roads.  With  the  change,  however,  in  the  system  of 
traction  from  animal  power  to  electricity  this  policy 
has  in  numerous  instances  had  to  be  abandoned.  In 
order  to  obtain  the  means  for  making  the  conversion 
to  electricity, new  capital  had  to  be  enlisted.  Further- 
more, the  numerous  and  extensive  consolidations  of 
street  and  electric  railways  which  have  taken  place 
have  also  been  attended  by  the  investment  of  much 
outside  cai)ital.  Thus  a  new  set  of  persons  has  be- 
come interested  in  these  enterprises  and  these  new 
owners  have  naturalh''  insisted  that  they  be  kept  in- 
formed as  to  the  income  and  condition  of  the  proper- 
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ties.  Still,  even  now  there  are  relatively  few  com- 
panies that  give  out  monthly  reports  of  earnings  and 
less  than  half  a  dozen  that  furnish  weekly  statements 
of  earnings.  In  New  York  State  the  Railroad  Com- 
missioners insist  upon  the  filing  with  them  of  income 
statements  every  three  months  and  these  statements 
are  available  to  the  general  public.  Not  as  much  can 
be  said  for  other  States.  In  fact,  there  are  only  a  few 
States  in  which  the  street  railways  are  required  to 
furnish  returns  of  any  kind  to  the  constituted  authori- 
ties even  once  a  year — from  all  of  which  the  reader 
can  judge  of  the  difficulty  besetting  the  inquirer  who 
essays  the  task  of  securing  data  regarding  income  for 
some  definite  and  uniform  period  of  time. 

It  will  be  understood,  of  course,  that  the  terms 
"street  railways"  and  "electric  railways"  are  not  by 
any  means  synonymous  in  these  days.  Practically  all 
street  railways  are  now  operated  with  electricity  as 
motive  power,  but  all  electric  railways  are  by  no 
means  street  railways.  In  fact  with  the  change  in 
motive  power  most  of  the  street  railways  have  lost 
their  distinctive  character  as  local  tramways  and  have 
assumed  an  interurban  and  an  inter-State  character; 
originally  street  railways,  confined  to  the  limits  of  a 
town  or  city,  they  have  spread  out  into  the  surrounding 
country  by  building  extensions  into  the  suburbs  and 
also  extensions  to  connect  with  other  cities  and  towns. 
Indeed,  many  electric  railways  to-day  have  none  of 
the  characteristics  of  a  street  railway,  but  run  across 
big  stretches  of  country  and  connect  a  whole  series 
of  cities  and  towns;  as  a  rule,  these  were  built  with 
this  distinct  object  in  view  and  they  compete  with 
steam  roads  previously  in  existence  connecting  the 
same  cities  and  towns.  It  is  in  this  direction  that  the 
electric  railway  has  found  a  field  for  which  it  seems  to 
be  peculiarly  adapted,  allowing  quick  and  frequent  and 
very  desirable  service — service,  too,  which  it  is  pos- 
sible to  furnish  more  inexpensively  than  in  the  case 
of  the  steam  road.  Some  of  the  electric  railways  also 
undertake  to  carry  freight,  though  this  portion  of 
their  business  has  not  yet  been  developed  to  any  great 
extent. 

In  all  these  facts  we  see  the  causes  that  are  speeding 
the  street  and  electric  railways  in  their  growth  and 
development — increasing  enormously  the  capital  in- 
vested in  the  same  and  adding  correspondingly  to  their 
traffic  and  earnings.  Such  a  state  of  things,  however, 
makes  it  all  the  more  essential  that  the  public,  and 
particularly  the  investing  public — which  has  been 
called  upon  to  finance  so  many  of  these  undertakings 
the  last  few  years  and  will  be  called  upon,  we  may 
suppose,  to  finance  still  others  in  the  future — shall  be 
put  in  possession  of  the  facts  and  be  made  to  under- 
stand the  magnitude  to  which  the  electric  railway 
industry  has  risen.  In  brief,  interest  in  these  street 
and  electric  railways  is  no  longer  confined  to  local 
people,  but  is  national  in  character. 

Our  effort  has  been  to  procure  comparative  figures 
of  gross  and  net  earnings  from  all  the  electric  railways 
in  the  country  except  the  very  smallest — those  incon- 
sequential in  extent  and  earning  capacity.  Further- 
more, we  have  sought,  as  already  stated,  to  get  figures 
corering  the  even  calendar  year.  This  last  has  neces- 
sarily increased  the  difficulty  of  obtaining  the  figures. 
For  in  the  case  of  large  numbers  of  companies  the 
fiscal  year  and  the  calendar  year  do  not  correspond. 
In  those  States  where  annual  statements  are  required 


by  the  State  authorities — say  New  York,  Pennsyl- 
vania and  Connecticut — the  fiscal  year  of  the  street 
railways  quite  generally  ends  with  June.  In  Massa- 
chusetts the  Railroad  Commission  asks  returns  from 
the  street  railways  for  the  twelve  months  ending 
Sept.  30.  In  other  parts  of  the  country,  where  the 
State  officials  call  for  no  returns,  the  fiscal  years  vary 
widely,  some  companies  making  up  their  statements 
to  end  with  March,  others  with  February,  still  others 
with  November  or  October,  etc.,  etc. — showing  alto- 
gether great  diversity  in  the  dates  covered. 

Notwithstanding  all  these  drawbacks  we  have  suc- 
ceeded in  gathering  a  large  number  of  returns  for  the 
periods  desired — that  is,  for  the  calendar  years  1905 
and  1904.  In  some  instances  the  figures  are  those 
of  roads  that  furnish  regular  monthly  statements, 
from  which  we  have  made  up  totals  for  the  twelve 
months.  But  large  numbers  of  others  are  those  of 
roads  which  never  supply  figures  for  current  periods 
and  from  which  we  have  managed  to  get  special  re- 
ports covering  the  calendar  year.  The  result  is  that 
we  are  able  to  present  a  very  comprehensive  exhibit, 
covering  no  less  than  163  roads.  These  163  roads 
earned  considerably  over  $200,000,000  gross  and  over 
$85,000,000  net.  In  exact  figures  the  total  of  the 
gross  for  1905  is  $204,123,606,  which  compares  with 
$186,278,338  for  1904,  thus  showing  an  increase  of 
$17,845,268,  or  9.58%.  The  total  of  the  net  is  $85,- 
553,639  for  the  calendar  year  1905,  against  $76,451,540 
for  1904;  an  increase  of  $9,102,099,  or  11.91%.  In 
addition  to  the  roads  represented  in  these  totals,  22 
other  roads  have  favored  us  with  comparative  figures 
of  gross  earnings,  but  not  with  the  net  earnings. 
Adding  these  on,  the  total  of  the  gross  is  brought  up 
to  $211,085,131  in  1905  as  against  $192,545,536  in 
1904,  the  increase  being  $18,539,595,  or  9.63%. 

The  totals  thus  reached,  while  in  themselves  of  large 
magnitude,  fall  far  short  of  indicating  the  full  earnings 
of  the  street  and  electric  railways  of  the  country.  The 
results  relate,  as  already  stated,  to  the  calendar  year, 
but,  as  pointed  out  above,  large  numbers  of  companies 
have  fiscal  years  differing  from  the  calendar  years  and 
will  not  furnish  totals  for  an}'  other  period  of  twelve 
months.  The  roads  whose  fiscal  years  end  with  June 
30  or  Sept.  30  are  particularh^  numerous.  We  have 
undertaken,  therefore,  to  carry  our  investigation  a 
step  further  and  see  what  have  been  the  earnings  for 
the  latest  fiscal  years  of  the  roads  for  these  two  sets 
of  periods.  Obviously,  this  method  is  open  to  the 
objection  that  the  results  do  not  cover  a  uniform  period, 
but  it  may  be  recalled  that  even  the  United  States 
Census  Office,  in  its  elaborate  volume  covering  1902, 
had  to  rest  contented  with  the  same  methods,  its 
figures  covering  mixed  periods — that  is,  in  many  cases 
being  for  the  fiscal  years  of  the  companies  reporting 
instead  of  for  the  fiscal  year  selected  by  the  Census 
Bureau . 

In  the  table  which  follows  we  start  with  the  total  of 
gross  and  net  for  the  calendar  j^ears  1905  and  1904  as 
given  in  our  detailed  summary  at  the  close  of  this 
article  and  then  add  two  other  lines  of  figures,  one 
recording  the  earnings  of  all  the  roads  for  which  we 
have  returns  for  the  twelve  months  ending  June  30, 
and  the  other  the  earnings  of  all  the  roads  for  which 
we  have  the  figures  for  the  twelve  months  ending 
Sept.  30.  By  combining  the  three  we  get  a  very  com- 
prehensive aggregate. 
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—Gross- 


1904. 


1905. 

$ 

85,053,639 

8,173,079 

37,158,205 


-Net- 


1904. 

% 

76,451,540 

7,497,806 

34,272,395 


1905. 

For  calendar  year  as  $  S 

below  (163  roads).. 204,123,606  186,278,338 
For  years  ending  Sept. 

30  (88  roads) 21,918,088     21,332.298 

For  years  ending;  June 

30  (261  roads) 80,025.451     73,998,300 

Grand  total(512roads)306, 067,145  281,608,936  130,884,923  118,221,741 

Increase 24,458,209  12,663.182 

(8.68%)  (10.71%) 

The  final  total  in  the  foregoing,  it  will  be  seen, 
shows  aggregate  gross  earnings  of  .'$306,067,145  in 
1905  against  $281,608,936  in  1904,  and  net  earnings 
of  $130,884,923  against  $118,221,741.  The  improve- 
ment in  the  gross  amounts  to  $24,458,209,  or  8.68 
per  cent,  and  the  improvement  in  the  net  to  $12,- 
663,182,  or  10.71  per  cent.  Even  these  totals  fall  short 
of  recording  the  entire  earnings  of  the  electric  rail- 
ways of  the  United  States.  The  minor  roads  not  repre- 
sented in  these  figures  would  not  swell  the  amounts 
to  any  very  great  extent,  but,  as  it  happens,  there  are 
a  few  large  companies  that  are  also  missing — entirely 
of  course  because  no  data  concerning  their  income  can 
be  obtained.  Among  these  may  be  mentioned  the 
Chicago  Union  Traction  Co.  and  the  Virginia  Passenger 
&  Power  Co.,  both  of  which  are  in  receivers'  hands; 
the  Cincinnati  Traction  Co.,  the  Denver  City  Tram- 
way, the  Omaha  &  Council  Bluffs  Street  Ry.,  the  St. 
Louis  &  Suburban,  together  with  the  Pacific  Electric 
Ry.  and  other  lines  forming  part  of  the  extensive 
system  of  Huntington  roads  in  California,  besides  a 
few  other  roads  of  smaller  importance,  and  yet  of 
considerable  earning  capacity. 

It  seems  no  exaggeration  to  say  that  if  we  could 
have  returns  covering  all  the  electric  railways  in  the 
country  the  total  of  the  gross  would  run  between 
$350,000,000  and  $360,000,000.  The  Census  in  its 
compilation  for  1902  showed  total  gross  earnings  of 
$247,553,999.  The  increase  from  this  figure,  to  say, 
$355,000,000  obviously  reflects  large  expansion,  and 
of  course  one  gains  a  new  idea  of  the  importance  of 
the  electric  railways  from  the  fact  that  they  should 
have  reached  a  point  now  where  their  gross  revenues 
exceed  350  million  dollars.  The  reader  need  hardly 
be  told  that  many  of  the  electric  railways  furnish 
electricity  for  lighting  and  power  purposes,  as  well  as 
doing  a  railway  business,  and  that  this  has  been  an 
important  item  in  their  growth  in  income.  On  the 
other  hand,  in  the  case  of  some  large  companies,  the 
electric  light  and  power  business  is  not  at  all  repre- 
sented in  our  figures.  This  is  notably  true  of  the  Pub- 
lic Service  Corporation  of  New  Jersey,  which,  besides 
controlling  practically  the  entire  street  railway  busi- 
ness of  Northern  New  Jersey,  also  controls  the  gas 
and  lighting  interests  of  the  greater  part  of  the  whole 
State  of  New  Jersey.  It  will  be  seen  (by  reference  to 
our  detailed  statement)  that  we  do  not  include  this 
company  at  all;  we  give  only  the  earnings  of  the  North 
Jersey  Street  Ry.,  the  Jersey  City  Hoboken  &  Patcrson 
Ry.  and  the  various  small  pieces  of  road  leased  to 
the  Public  Service  Corporation.  In  other  words,  we 
show  only  the  street  railway  business,  not  the  lighting 
business  at  all.  Hence,  it  can  be  truthfully  declared 
that  the  electric  railways  of  the  country  have  been 
expanding  their  revenues  in  a  noteworthy  degree 
entirely  apart  from  the  operations  connected  with  the 
lighting  and  power  portions  of  their  business. 

The  following  is  the  detailed  statement  already  re- 
ferred to  and  which  shows  separately  the  comparative 
figures  for  each  road  contributing  returns  for  the  last 
two  calendar  years. 


STREET  RAILWAY  GROSS  AND  NET  EARNINGS  FOR  CALENDAR 

YEAR. 


Gross- 


Road.  1905.  1904. 

Alljany  &  Hudson  RR. a--  $330,285  $292,337 

Alton  Granite  &  St  L  Co. b  376,768  278,620 

Anniston  Elec  &  Gas  (Jo. a  106,015  84,389 

Asheville  Electric  Co. b...  203,026  178,630 

Ashland  Lt  Fow  &  St  Ry..  71,527  72,295 

Athens  Electric  Ry.b 76,321  67,131 

Atlantic  Coast  Electric  Ry.  267,395  231,142 

Aub  &  Syracuse  Elec  RR.b  284,796  253,449 

Augusta  Ry  &  Elec  Co.  b..  286,022  250,316 

Augusta-Aiken  Ry. b 91,753  87,867 

Aurora  Elgin  &  Chic  Ry.a  603,080  448,860 

Binghamton  Ry  Co.b 277,031  251,230 

Birmingham  Ry  L  &  P  Co  b  1,630,514  1,424,146 

Blue  Hill  Street  Ry.a 84,125  78,645 

Bristol  Gas  &  Elec  Co.b..  53,455  44,635 

Brockton  &  Plym  St  Ry.a  102,143  101,124 

Brooklyn  Rapid  Tr  Co.  b.  .17,493,011  15,459,660 

Butte  Electric  Ry e409,289  365,145 

Calif  Gas  &  Elec  Corp. b.. mo, 031 ,588  to3, 647 ,537 


Canton-New  Phila  Ry.a..  73,567 

Canton-Akron  Ry  Co. a 480,250 

Cape  May  Del  Bay  &  Sew 

Point  Ry.b 18,208 

Capital  Traction  Co.b 1,660,789 

Charl'n  Con  Ry  G  &  E  Co.  e558,046 

Central  Penn  Traction  Co.  588,674 

Chester  Traction  Co.b 309,280 

Chicago  City  Ry.a 7,322,080 

Chic  &  Milw  Elec  RR.b..  594,873 

CitRy&LtCo(Muscatine).a  126,692 

Cleveland  Electric  Ry.a..  5,308,780 

ClevePainesv&Ash  RR.a.  98,503 

Cleve  Painesv  &  E  RR.a. .  245,089 

Cleve  &  Southw  Trac  Co.b  543,226 

Coeur  d'Alene  &  Spo  Ry.  b  193,046 

Col  New  Alb  &  Johns  Ry.a  34,513 

Columbus  (Ga)  RRCo.a..  173,699 

Coney  Isl  &  Brooklyn  RRb  1,617,806 

Columbia  El  St  Ry  &LCo.a  240,154 

Dayton  &  West  Tr  Co. a.  _  191 ,477 

Del  Co  &  Phila  Elec  Ry.  b.  93,752 

Detroit  United  Ry.a 5,125,563 

DetYpsiAnnArb&JackRyb      406,538 

Duluth  Street  Ry .  b 663 ,423 

Dunkirk  &  Fredonia  RR.  b  47,584 

East  St  L  &  Subur  Co.b..  1,351,579 

Eastern  Ohio  Traction  Co.  230,766 

Elgin  Aur  &  So  Trac  Co.  b.  481 ,489 

Elmira  Water  Lt  &  RR.  b.  nl98,H3 

Et  Paso  Electric  Co.b 288,943 

Evansville  Electric  Ry.b.  c230,897 

Ft  Scott  Gas  &  Elec  Co.b.  b8,647 

Ft  Wayne  &  Wab  Vy  Tr. b  949,298 

Georgia  Ry  &  Electric  Co.b  2,500,574     2 


120,887 

107,137 

sl67,067 

517,315 

74,408 

526,42J 

1,670,476 

1,522,229 

210,259 

2,207,578 

4,484,643 

160,295 

305,639 

386,834 

4,877,848 

125  629 

394,036 

122,859 


90,324 
367,703 
316,922 
496,259 
174,736 
120,273 

2,355,880 

273,673 

jll  1,389 

6,835,554 


3,226,535 

32,809 

608,999 

50,407 

171,147 

1,174,377 

358,433 

100,130 

.121.103 


246,311 

376,818 

731,382 

94,872 

963,187 

62.431 

661.037 

1,441,471 

83,615 

53,196 

126,714 

124,178 

52,142 

79,701 

25,489 

9,2.33,081 

182,630 


67,242 
424,326 

23,429 

1,517,372 

e538,173 

521,100 

304,989 

6,668,979 

464,655 

112,130 

4,743,828 

70,920 

225,751 

475,361 

127,125 

31,998 

155,077 

1,633,570 

153,576 

145,225 

90,262 

4,541,805 

348,946 

619,172 

42,450 

1,363,552 

217,142 

453,927 

71192,595 

250,510 

c209,202 

66,472 

834,801 

112,973 

86,689 

93,482 

199,513 

357,183 

61,955 

489  042 

979,937 

1,341,237 

176,709 

1,915,104 

1,088,426 

150,165 

290,498 

324,940 

4  220,533 

124,657 

329,442 

81,437 

97,5/0 

659,873 

78,019 

335,464 

272,314 

413,337 

140,872 

106,981 

2,048,264 

237,035 

jlO  1,454 

6,405,560 

979,513 


Green  Bay  Traction  Co.  b 

Holmesb  Tac  &  FrankRy.b 

Houghton  County  St  iiy. . 

Houst  on  Elect  ric  Co 

Hudson  River  Trac  Co.  b. . 

Hudson  Valley  Ry.b 

Illinois  Traction  Co. a 

Indiana  Union  Trac  Co.  b. 

Ind  Col  &  So  Trac  Co.a.. 

Indianap  Tr  &  Term  Co.  b. 

Internat  Trac  Co  (Buft)_b. 

Jack  &  Bat  Crk  Tr  Co.a. . 

Jacksonville  Electric  Co.b 

Johnstown  Passenger  Ry. 

Kansas  Cy  Ry  &  Lt  Co.  b.  _ 

Kingston  Consol  RR.b 

Knoxville  Ry  &  Lt  Co.a.. 

Kokomo  Mar  &  W  Tr  Co. . 

La  Crosse  City  Ry .  b 105 ,853 

Lake  Shore  Electric  Ry.a.       788,268 

Lebanon  Valley  St  Ry.b.. 

Lexington  Railway  Co.  b. . 

Lincoln  Traction  Co.a 

Little  Rock  Ry  &  El  Co.  b. 

Long  Island  Electric  Ry.b 

Louisville  &  Eastern  RR. . 

Louisville  Traction  Co.a.. 

Macon  Ry  &  Light  Co 

Madison  &  Inter  Tr  Co.a. . 

Massachusetts  Electric  Co. 

Memphis  Street  Ry 1,114,021 

Metropol  West  Side  Elev.b.c2, 452,327   f2, 153,597 

Michigan  Traction  Co.a..       309,884        263,304 

Milw  El  Ry  &  Light  Co.  b. 

Millville  Traction  Co.b 

Milw  Lt  Heat  &  Trac  Co.b 

Monmouth  Co  Elec  Co_  b. . 

Muncie  Hartf  &  Ft  W  Ry.a 

Nashville  Ry  &  Lt  Co.b_. 

N  J  &  Hud  Riv  Ry&FyCob 

N  J  &  Penn  Traction  Co_a 

New  Orl  Rv  &  Light  Co.  b. 

New  YorkCitv  Ry.b a7,020,033  a6,994,385 

N  Y  &  CJuecns'Countv  Rvb      786,091         694,183 

Niag  St  Calh  &  Tor  ily.  b. 

Norf  Ports  &  Newp  N  Co.  b 

Norfolk  Ry  &  Light  Co.b. 

Northampton  Trac  Co.a.. 

North  Ohio  Trac  &  Lt  Co.b 

North  111  Lt  &  Trac  Co.b. 

North  Texas  Trac  Co.a  — 

Oakland  Trac  Consol. b 

(Jliio  Central  Traction  Co. 

Ohio  RivElecRv&PowCo .  b 

Olean  Street  Hy .  b 

Orange  Co  Traction  Vo 

Oswego  Tract  ion  Co  .  b 

PascagoulaSt  Rv  &.  PowCo 

Phila  &  Chester  Ry  Co.b.  . 

Pittsburgh  Rys  (5o.a 

I'ittsMcKeesp&GreensRvb 

Portland  (Ore)  Ry  Co   b. ./!  1,843 ,563 

Pottsville  Union  Tr  Co.b.       251,122 

Power  Transit  &  Lt  Co.a.         45,206 

Pueblo  <fc  Sub  Tr  &  Lt  Co.a      524,559 

Puget  Sound  Klec  Ry.a...      511,339 

Public  Service  ('orporation — 

No  Jersey  Street  Rv-b..  5,141,917 
J  C  Hob  &  Pater.son  Ry  b  2,359,899 
Various  lea.scd  lines. b-.   1,548,728 

Rochester  Rv  Co.b 1,708,524 

Rockf  Bel  &  .lanrsvllle  RR       147,850 

Rockf  <t  Iiitenirban  Ry.b.       330.524 

St  Jos  Rv  LI  lit  <t  P  Co.b.       754  954 

Savannah  Electric  Co.b..       586,235 


3,218,695 

31,385 

461,954 

46,922 

181,201 

1,010,081 

276,987 

96,453 

4.074,344 


223,924 

342,247 

658,189 

85,170 

895,731 

57,070 

.563,012 

1,258,136 

79,135 

45  ,.592 

108,117 

117,414 

49,065 

74,614 

23,649 

r8,569,477 

159.058 

1,262.605 

227,267 

45,498 

442,318 

499,148 

4,854,4.53 

2,169,014 

l,42S,12r 

1,493,098 

130.918 

250,044 

683,954 

544,144 


1905. 

S76,323 

177,772 

40,267 

78,914 

16,951 

51,620 

145,897 

116,816 

140,111 

30,800 

272,262 

134,309 

777,144 

14,045 

15,789 

31,478 

7,639,589 

583 ,682 

Wl  ,314,897 

27,411 

178,694 

def. 12,812 

980,244 

e215,750 

116,394 

72,502 

1,679,473 

350,323 

57,000 

2,064,304 

48,078 

103,819 

228,973 

64,877 

15,736 

63,378 

428,651 

112,917 

71,362 

27,844 

2,084,040 

172,718 

295,374 

28,131 

756,777 

77,211 

212,7.38 

n50,298 

98,382 

cl03,836 

31,467 

368,665 

1,183,877 

42,292 

27,272 

sdef. 1,576 

203,790 

7,007 

218,716 

746,345 

725,638 

84,747 

1,289,340 

2,069,542 

76,622 

124,774 

212,562 

2,429,289 

52,643 

144,745 

56  848 

30,792 

359.680 

33,505 

140,754 

78,922 

234,890 

59,027 

38,927 

932,867 

121,191 

;44,777 

2,314,547 

535,733 

el, 292,533 

99,779 

1,675,072 

3,249 

356,442 

def  .3 ,4 14 

86,130 

583,785 

147,024 

41,226 

2,446,240 

Z7, 368, 709 

279.886 

90,636 

86,140 

297,291 

38,223 

446,797 

28,648 

269,174 

701,103 

29,758 

23,071 

58,296 

41,108 

19,240 

30,193 

532 

3,873,186 

89,090 

/l822.n5 

115,651 

17,485 

241,109 

207,304 

2,132,7.38 
873.852 
419,460 
795,049 
62.099 
138.303 
369.618 
238.209 


-A^e^ 


1904. 

$73,308 

124,872 

25,354 

57,843 

18,871 

43,451 

112,755 

96,043 

129.092 

38,674 

187,053 

114,661 

633,654 

9,904 

9,879 

29,615 

6,434,885 

108,184 

m972,934 

18,757 

149,676 

def. 17,578 

883,665 

6187,281 

57,327 

71,923 

1,866,859 

285,617 

41 ,484 

1,830,283 

21,147 

89,730 

181,746 

48,563 

12,547 

52,351 

539,046 

25,948 

37,574 

41 ,055 

1,778,713 

130,260 

293,122 

24,283 

770,393 

40,965 

188,894 

7165,054 

78,083 

C87,313 

33,760 

301,936 

952,332 

18,597 

21 ,038 

64,098 

42,661 

6,523 

130,302 

442,600 

549,908 

65,135 

1,024,081 

1,740,172 

69,453 

114,036 

157,957 

2,021,669 

50,567 

135,969 

29,284 

24,703 

226,164 

32,450 

119,298 

75,290 

182,155 

42,836 

34,263 

741,099 

103,549 

;42,000 

1 ,901 ,559 

495,732 

el, 101 ,835 

70,425 

1,626,282 

5,932 

244,990 

10,774 

97,366 

468,034 

111,141 

37,625 

2.175.821 

<7, 673, 863 

314,627 

82,427 

82,854 

269,884 

38,577 

4u8,751 

14,281 

233,245 

598,875 

25,157 

17,229 

50,569 

30,724 

14,862 

24,977 

472 

r3,418,832 

82,724 

469  859 

85,685 

17,489 

164,434 

177,987 

1.962,782 
672.494 
354.841 
668.609 
53,194 
98.091 
316,662 
227 .360 
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Gross Net 

1905  1904.  1905.  1904. 

.Schuvlkill  Valk-y  TrCo.b.     8341,321  $313,-111  393,375  $91,211 

SeattV  KUctricCo.b 2.505,914  2,321,235  891,902  711,59.", 

Seallle  K.iitoii  .t  So  Hy.b     /I18,916  ^00,001  /52,117  /37,672 

South  I.t  itTr  {Natchez). a       f/94,287  (/97,954  </30,080  c/34,265 

SoulhSidcKlov  RH.a 1,713,348  1,574,829  060,385  004,854 

SouIh\vMis.>;oiin  Kh'cllv.a     j317,S13  j267,lJ5  jl44,423  j9(5,889 

.Southwx'sleni  Street   K.v.b         59,081  .'•)0,009  clef. 1.409  5,000 

Svracu.se  Rat)  Trail  Rv.b.       904,030  854,907  415,103  355,017 

Tacoina  Rv  it  Power  Co.a       057.451  579,307  205,870  166,274 

Tanii)a  Electric  Co. b 411,763  304,045  174,609  147,190 

TerrellauteTr  &  LtCo.b.       629,700  569,429  215,243  200,423 

Tol(  do  Rvs  &  LiKht  Co. a.    1.913,4.50  1,752,834  940,402  829,625 

Toll  do  Ur!)an  &  Inter  Hy.       307, .589  271,040  147,404  103,150 

Toll  do  &  Western  Rv 251,125  222.005  107  077  88,490 

Topeka  Railway  Co. b 251,022  217,840  114,780  99,100 

Trenton  Street  Rv.b 458,513  425,089  218,305  203,884 

Trov  &  New  England  Ry.b         33.374  30,838  11,229  9,993 

Tu.scarawas  Traction  Co. a         43,781  47,303  11,557  13,963 

Twin  Citv  RarudTian  Co. b  4,759,263  4,308,081  2,640,117  2,351,045 

Union  RV  of  N  Y.b .1.420,990  1,307,033  353,104  390.300 

United  liRs  of  San  Fran. a  7,066,891  6,652,630  3,476,868  2.935,152 

Unit«d  Rvsof  St  Loiiis.a.il-8,435,915  9,953.398  /,-3, 563,400  4,220,498 

UnitRv.s&ElecCo(Balt).b.  6,023,698  5,440.942  2,258,407  2,564,403 

United  TracCo(AIt)anv)-b  1,730,792  1,723,294  584,501  671,521 

UnitidTracCo(  Reading),  b       716,257  033,223  239  411  228,031 

Utah  Light  &  Rv  Co 1 ,353,362  1 ,205.803  740,296  091 ,966 

Utica  &  Mohawk  ValRy.b      843,428  750.847  337,052  234,743 

Valley  Traction  Co. b 171,427  127,539  66,293  42,654 

WashAle.x  &  Mt  Ver  Rv.a.       252,999  246,491  120,059  112,309 

Wa.shingt on  Ry  &  El  Co.  b  2,905,907  2,644,360  1,427,441  1,288,538 

Wash  Water  Power  Co. a--   1,277,919  1,029,006  511,520  417,141 

Whatcom  Co  Ry  &  Lt  Co.a       195,009  163.058  58,613  48,393 

West  Penn  Rys  Co.a 1,060,238  909,7.34  480,480  379,638 

Wilkes  Dall&HarLRy.b.       61,589  57,166  8,964  15,154 

Wilkes-B&Wv  Val  Trac.b      867.751  805.221  318,533  315,215 

Winston-Salem  Ry&ElCoa     n48,997  /ISO, 118  M4,497  ^40,611 

Total  (163  roads). 204123,606  186278,338  85,553,639  76,451,540 

Increase 17,845,268  9,102,099 

(9.58%)  (11.91%) 

8  .'Vfter  deducting  taxes.  bBefore  deducting  taxes,  c  For  12  months 
ending  Oct.  31.  d  For  12  months  ending  March  31  1906  and  March  31 
1905.  e  For  12  months  ending  Feb.  28  1906  and  Feb.  28  1905.  f  For 
12  months  ending  Jan.  31  1906  and  Jan.  31  1905.  g  Decrease  due  to  an 
accident  on  road,  h  Lewis  &  Clark  Exposition  greatly  increased 
traffic  in  1905.  j  For  12  months  ending  Aug.  31.  k  Decrease  due  to 
absence  in  1905  of  the  extra  travel  connected  with  the  World's  Fair, 
which  had  been  the  feature  in  1904.  I  For  12  months  ending  Nov.  30. 
m  For  11  months  ending  Nov.  30.  n  This  is  income  from  railway  busi- 
ness only,  r  Comparison  is  made  with  figures  for  year  ending  March  31 
1905  ins"tead  of  Dec.  31  1904.  s  Falling  off  due  to  strike  and  boycott. 
t  Includes  leased  hnes,  but  not  lines  separately  operated. 

ROADS  REPORTING  GROSS  ONLY. 


Roads. 

1905. 

1904. 

Increase. 

Dec. 

$ 

$ 

$ 

S 

Gross  earnings  reported  above 

(163  roads)  --... - 

204,123,606 

186,278,338 

17,845,2681 

Allentown  <fc  Reading  IT.  Co.. 

161,593 

141,781 

19,812 



.\merican  Railways  Co 

1,546,129 

1.397,304 

148,825 



Astoria  Electric  Co 

98,125 

90,544 

7,581 



Burlington  County  Rv  Co 

62,162 

44,269 

17,893 



Camden  Inter-State  Rv  Co,-. 

334,655 

279,415 

55.240; 

CincinnatiLaw'b'g  &  Aur  ElRy 

132,573 

117,143 

15,430    

Columbus(O)  Ry  &  Light  Co.  . 

1,798,463 

1,685.252 

113,211    

Conneaut  &  Erie  Traction  Co. 

81 ,499 

64,105 

17,394    

Consol  Ry  Light &Power  Co... 

192,197 

154,909 

37,288    

Dayton  Springf'd  &  UrbanaRv 

223,605 

2,30.496 

(6,891 

Dayton  &  Xenia  Transit  Co.. 

112,000 

112,000 

_    ■ 

Everett(Wash)Rv  Lt&Wat  Co 

265,104 

251,883 

13,221! 

Galesburg  Ry  &  Light  Co 

6273,674 

206,471 

67,203; 

Illinois  Valley  Ry  Co 

167,015 

140,448 

26,567i 

Indianap  &  Southeast  Trac  Co 

104.448 

93,800 

10.648 

Mobile  Light  &  RR  Co 

482,142 

427,008 

55,134' 

Pittsburg  (Kan)  Rv  &  Lt  Co.  . 

69,413 

55.063 

14.350 

Quincy  Horse  Ry  &  Carry'g  Co 

140,994 

131,517 

9.477i 

Railways  Company  General 

a400,394 

0363.428 

36.966! 

Rome  Citv  Street  Rv 

23,431 

20,586 

2.845' 

Sheboygan  Lt  Power  &  Ry  Co. 

125,000 

117,626 

7.374; 

Wichita  RR  &  Light  Co 

166,909 

142,150 

24.759    

Total  (185  roads).    . . 

211,085,131 

192,545,536 

18,546,486  6,891 

Net  increa.se  (9.63%). . 

18,539,595    

a  Figures  are  for  companies  controlled.  6  Figures  for  1905  unduly 
large  because  of  an  arbitrary  bookkeeping  charge  made  for  power  in  favor 
of  one  department  against  the  others.  We  have  been  unable  to  obtain 
the  exact  figures  on  the  old  ba.sis,  but  jirobably  $255,000  would  be  a  close 
approximation. 


186M  April 

1906— 

190 

175       Oct. 

1905— 

175 

175       May 

1905— 

160 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.S 

— The  public  sales  of  bank  stocks  this  week  aggregate  55 

share.s,  of  which  40  .sharos  were  sold  at  auction  and  15  shares 

at  the   Stock   Exchange.     Only   one  lot  of  trust   company 

stock,  amounting  to  10  shares,  was  sold.     The  first  public 

sale    of    Shoe  &    Leather    Bank    .stock    since   May  1905  was 

made   this  week  at  175 — an  advance  of  15  points. 

Shares.  BANKS. — New  York.  Low.    High.  Close.      Last  previous  sale . 
645  Commerce.  Nat.  Bk.  of.- _   186}^   190 
5  N.  Y.  Produce  Exch.  Bk.    175       175 

5  Shoe  &  Leather  Bk.,-.      .175       175 
TRUST  COMPANY.— A^ew    York. 

10  Metropolitan  Trtist  Co...  595       595 

6  Of  this  amount  15  shares  were  sold  at  the  Stock  Exchange. 

— While  the  San  Francisco  banks  have  not  as  yet  been  able 
to  make  any  announcements  as  to  the  date  for  the  resump- 
tion of  business  after  the  calamity  of  last  week,  they  are  per- 
fecting arrangements  for  the  payment  to  depositors  of  sums 
not  exceeding  S500  on  their  accounts,  the  money  to  be  paid 
at  the  Mint.  The  action  of  Governor  Pardee  in  declaring 
legal  holidays  from  day  to  day  was  approved  and  commended 
in  a  resolution  adopted  by  the  San  Francisco  Clearing  House 
Association  at  a  meeting  held  on  Monday. 
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— E.  Sanford  Hatch,  who  was  the  Board  member  of  the 

Stock  Exchange  firm  of  Hurlbutt,  Hatch  &  Co.  of  this  city, 
has  been  reinstated  to  membership  in  the  Exchange.  Mr. 
Hatch  was  suspended  from  membership  after  the  firm's  fail- 
ure in  August  1903. 

-  Fnuik  L.  Hilton,  Assistant  Secretary  of  the  Trust  Com- 
pany of  America  of  this  city,  has  been  given  the  direction  of 
the  Wall  Street  branch  of  the  institution  at  30  Wall  Street  in 
place  of  A.  L.  Bannister,  who  resigned  recently  to  become 
Vice-President  of  the  Mutual  Alliance  Trust  Company.  Com- 
mencing Api-il  30,  the  company's  stock  transfer  department 
will  be  moved  from  the  main  offices,  at  135  Broadway,  to  the 
Wall  Street  branch,  and  all  stocks  will  be  received  and  de- 
livered there. 

— The  Title  Guarantee  &  Trust  Company  of  New  York  and 
Brooklyn  has  opened  a  branch  banking  office  in  its  handsome 
new  building  at  350  Fulton  Street,  Jamaica,  which  the  com- 
pany has  occupied  since  last  February  with  its  large  title 
guaranty  bu.sincss.  The  Jamaica  branch  banking  office  has 
been  established  in  response  to  the  demands  of  the  business 
interests  of  Jamaica  desiring  the  advantages  of  the  institu- 
tion's combined  banking  and  title  guaranty  facilities.  R.  L. 
Low  will  have  charge  of  the  banking  office. 

— The  much-discussed  Night  and  Day  Bank — the  latest 
innovation  in  the  banking  business — will  open  its  doors  next 
Monday  evening  at  Fifth  Avenue  and  44th  Street  for  the 
transaction  of  a  general  banking  business  during  the  whole 
twenty-four  hours.  We  have  already  referred  in  this  place 
to  the  bank's  several  unique  features,  the  practical  applica- 
tion of  which  will  be  followed  with  interest  by  every  one  in 
banking  circles.  The  Night  and  Day  Bank  has  been  care- 
fully organized  by  experienced  financial  and  business  men 
with  a  capital  of  $200,000,  surplus  of  $200,000  and  re- 
serve of  $100,000.  The  directors  are  Charles  T.  Bar- 
ney, Oliver  H.  P.  Belmont,  Wm.  H.  Chesebrough,  Thomas 
B.  Clarke,  Ledyard  Cogswell,  Robert  M.  Gallaway,  Frank 
Gray  Griswold,  J.  Borden  Harriman,  Edward  H.  Harriman, 
J.  W.  Harriman,  Myron  T.  Herrick,  James  S.  Kuhn,  George 
H.  Norman,  Marsden  J.  Perry,  Henry  F.  Shoemaker,  Oak- 
leigh  Thorne,  John  C.  Tomlinson,  P.  A.  B.  Widener  and  G. 
M.  Wynkoop.  The  officers  are:  Oakleigh  Thorne,  President; 
J.  W.  Harriman,  Vice-President;  G.  M.  Wynkoop,  Vice- 
President  and  Executive  Officer;  Harrison  K.  Bird,  Cashier 
and  Secretary;  Wm.  G.  Hoffman,  Assistant  Cashier,  and  G. 
L.  Wilmerding,  Night  Manager. 

— The  downtown  office  of  the  Lincoln  Trust  Company,  at 
the  corner  of  Broadway  and  Lispenard  Street,  was  opened 
for  business  tliis  week  under  the  management  of  Frederick 
Phillips,  Secretary.  This  new  branch  on  Broadway,  situated 
conveniently  in  the  wholesale  dry  goods  district,  is  specially 
equippedto  cater  to  the  banking  requirements  of  the  many 
dry  goods  concerns  and  other  large  mercantile  houses  down- 
town . 

~~ — The  recently  purchased  buildings  adjoining  the  New 
York  County  National  Bank,  southwest  corner  of  14th  Street 
and  Eighth  Avenue,  have  been  dismantled  and  the  excava- 
tions commenced  for  the  erection  of  the  new  banking  house 
of. the  institution.  The  bank  will  conduct  business  as  usual 
on  the  old  site,  confining  its  activities  to  the  banking  room 
on  the  .street  floor,  which  will  be  roofed  over  and  enclosed 
during  building  operations. 

— It  is  announced  that  W.  A.  Nash,  President  of  the  Corn 
Exchange  Bank  of  this  city,  has  resigned  as  a  Vice-President 
of  the  Nassau  National  Bank  of  Brooklyn  Borough.  Robert 
B.  Woodward  has  been  elected  his  successor.  President 
Thomas  F.  Barr  of  the  Nassau  National,  who  has  been  a 
Vice-President  of  the  Corn  Exchange,  has  resigned  the  latter 
oflfice.  Both  Mr.  Nash  and  Mr.  Barr,  it  i.^  said,  continue  as 
directors  of  the  institutions  from  \vhich  they  resign  as  oflftcers. 

— The  stockholders  of  tlie  Franklin  Trust  Companj'  of 
Brooklyn  Borough  on  Tuesday  approved  the  recommenda- 
tion of  the  directors  to  increase  the  capital  from  $1,000,000 
to  $1,500,000.  Over  8,000  shares  of  stock  were  represented 
at  the  meeting,  at  which  was  also  ratified  the  proposition  to 
increase  the  number  of  trustees  from  twenty  to  twenty- 
seven  . 

— The  stockholders  of  the  Ridge  wood  Bank  of  Brooklyn 
Borough  at  a  special  meeting  j^esterday  authorized  the  mer- 
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gcr  of  the  institution  with  the  Jenkins  Trust  Company,  also 
of  Brooklyn.  The  bank,  capital  $100,000,  commenced  busi- 
ness less  than  a  year  ago — in  May  1905.  It  was  reported  a 
month  ago  that  through  the  purchase  of  a  block  of  its  stock 
President  John  G.  Jenkins  Jr.  of  the  Jenkins  Trust  Company 
had  come  into  control  of  the  bank,  which,  it  is  understood, 
has  since  then  virtually  been  operated  as  a  branch  of  the  trust 
company. 

— The  Mechanics'  Bank  of  Brooklyn  Borough  is  now  oper- 
ating five  branches,  the  fifth  having  been  opened  this  week 
at  1365  Broadway,  Brooklyn.  Francis  I.  Ketcham  is  in 
charge  of  the  new  office.  Mr.  Ketcham  was  formerly  Cashier 
of  the  People's  Bank  of  Brooklyn,  lately  merged  with  the 
Union  Bank  of  that  Borough. 

— An  application  for  the  organization  of  the  First  National 
Bank  of  Greenwich,  Conn.,  was  approved  at  Washington  on 
the  18th  inst.  E.  C.  Converse,  President  of  the  Liberty 
National  Bank  of  this  city,  and  Charles  A.  Moore,  a  director 
of  that  bank,  together  with  Charles  T.  Wills,  W.J.  Smith, 
Allen  A.  Knapp  and  William  H.  McCord  are  the  applicants. 

— The  Bunker  Hill  National  Bank  of  Boston  (Charles- 
town)  was  placed  in  voluntary  liquidation  by  vote  of  its 
stockholders  on  the  23d  inst.  The  bank  has  become  the 
Charlestown  branch  of  the  City  Trust  Company  of  Boston, 
to  which  control  passed  last  month. 

— A  large  majority  of  the  stock  of  the  American  Loan  & 
Trust  Company  of  Boston  (capital  $1,000,000)  has  been  pur- 
chased by  a  syndicate  of  Boston  men  identified  with  the  Old 
Colony  Trust  Company.  There  is  no  intention  of  liquidating 
the  American  or  merging  it  into  any  other  existing  institu- 
tion; on  the  contrary,  it  is  firmly  intended  to  extend  its  busi- 
ness as  much  as  possible,  continuing  it  practically  upon  the 
same  lines  as  are  now  being  foUow'Cd.  As  evidence  of  this, 
a  syndicate  of  men  connected  with  it  (the  American)  has  pur- 
chased a  controlling  interest  in  the  Adams  Trust  Company 
of  Boston  (capital  $1,000,000),  which  will  doubtless  prove  a 
valuable  connection.  It  is  the  intention  and  expectation  of 
N.  W.  Jordan  to  remain  as  President  of  the  American  Loan 
&  Trust  for  the  present,  but  at  such  time  in  the  future  as  is 
mutually  agreeable  he  will  retire  from  the  presidency  and 
continue  as  Chairman  of  the  board  of  directors.  The  Ameri- 
can and  its  new  connections  will,  of  course,  work  in  entire 
harmony  with  the  Old  Colony  Trust  Company  and  its  inter- 
ests. In  its  statement  of  April  6  the  American  Loan  &  Trust 
shows  surplus  earnings  of  $1,823,073,  deposits  of  $8,503,596 
and  resources  of  $11,326,669.  The  price  paid  for  its  control 
is  said  to  be  $350  per  $100  share,  and  for  the  control  of  the 
Adams  Trust  $165  per  share  (par  $100)  is  stated  to  have  been 
accepted. 

— A  dividend  in  liquidation  of  $190  per  share  (par  $100)  is 
being  paid  to  the  stockholders  of  the  Second  National  Bank 
of  Springfield,  Mass.,  which  was  recently  taken  over  by  the 
Union  Trust  Company  of  that  city.  Of  the  other  institu- 
tions taken  over  by  the  latter,  it  is  reported  that  the  stock- 
holders of  the  City  National  Bank  have  received  a  dividend 
of  $197  on  their  $100  shares  and  those  of  the  First  National 
have  been  paid  $100,  the  par  value.  Further  dividends,  it  is 
understood,  will  be  paid  on  the  stock  of  the  last-named. 

—  C.  Howard  Clark  Jr.  was  elected  President  of  the  Cen- 
tennial National  Bank  of  Philadelphia  on  the  20th  inst.  to 
succeed  Clarence  H.  Clark,  who  died  March  13. 

— George  W.  Young  has  recently  resigned  as  a  director  of 
the  United  States  Mortgage  &  Trust  Company  of  this  city. 
Mr.  Young  was,  until  lately,  Chairman  of  its  board  of  direc- 
tors, having  held  that  office  since  his  retirement  from  the 
presidency  of  the  institution  a  year  ago. 

— The  Pelham  Trust  Company  of  Philadelphia  announces 
that  the  temporary  offices  which  it  has  secured  at  6622 
German  town  Avenue,  pending  the  erection  of  its  own  build- 
ing, will  be  opened  for  busine.ss  on  May  1.  As  stated  in  this 
department  January  27,  the  company  has  been  organized 
with  a  capital  of  $1.50,000  and  a  surplus  of  $37,500.  It  is 
prepared  to  take  charge'of  real  estate,  loan  money  upon  mort- 
gages and  approved  collateral,  to  execute  trusts  of  every 
description,  and  will  al.so  maintain  a  savings  department. 
The  officials  are  Jacob  S.  Disston,  President;  Francis  Schu- 
mann and  Albert  H.  Disston,  Vice-Presidents,  and  W. 
Morgan  Churchman,  Secretary  and  Treasurer.     The  mem- 


bers of  the  board  are  Jacob  S.  Disston,  Francis  Schumann, 
Samuel  F.  Houston,  Henry  P.  Wright,  Lynford  Biddle, 
William  Disston,  Charles  A.  Porter  Jr.,  Mark  B.  Reeves, 
Emery  J.  Kerrick,  Edward  R.  Tourison,  William  Warner 
Harper,  Walter  F.  Hagar,  E.  L.  Stokes,  Albert  H.  Disston 
and  Francis  S.  Mcllhenny. 

— The  board  of  directors  of  the  Penn  National  Bank  of 
Philadelphia  on  the  24th  inst.  ordered  spread  upon  the 
minutes  resolutions  adopted  on  that  date  conveying  expres- 
sions of  their  sense  of  loss  sustained  in  the  death  on  the  14th 
inst.  of  their  fellow  member,  Alan  H.  Reed. 

— A  charter  is  to  be  applied  for  for  the  National  Trust 
Company  of  Philadelphia,  an  institution  which  is  to  have  a 
capital  of  $200,000  and  a  surplus  of  $100,000.  It  will 
locate  in  the  Germantown  section  at  Main  Street  and  Chelten 
Avenue. 

— In  order  to  devote  his  attention  to  his  Congressional 
duties,  M.  C.  L.  Kline  has  tendered  his  resignation  as  Presi- 
dent of  the  Lehigh  Valley  Trvist  &  Safe  Deposit  Company  of 
Allentown,   Pa. 

— Thomas  W.  Pomeroy  has  been  elected  Assistant  Cashier 
of  the  Fort  Pitt  National  Bank  of  Pittsburgh. 

— The  Cleveland  Trust  Company  of  Cleveland,  Ohio,  on 
Monday  opened  a  Brooklyn  (Ohio)  branch  at  Pearl  Street 
and  Archwood  Avenue.  A  new  Cleveland  branch,  on 
Lorain  Street,  near  Liberty,  has  also  lately  been  opened. 

— J.  C.  Nicholls,  formerly  Assistant  Treasurer  of  the  Cleve- 
land Savings  &  Loan  Company  of  Cleveland,  Ohio,  has  been 
elected  Treasurer  of  the  institution. 

— A  dividend  of  23^%  has  been'declared  in  favor  of  the 
creditors  of  the  firm  of  Holzman  &  Co.,  of  Cincinnati,  which 
assigned  last  May.  The  dividend  is  the  first  to  be  paid 
and  is  said  to  be  based  on  claims  amounting  to  about 
$250,000. 

— -A  new  national  institution,  the  Citizens'  National  Bank, 
has  been  organized  in  Hamilton,  Ohio,  with  a  capital  of 
$100,000  in  shares  of  $100.  Henry  A.  Rentschler  has  been 
elected  President  and  Allen  Andrews  and  William  L.  Huber 
have  been  chosen  Vice-Presidents.  The  bank  expects  to 
begin  business  in  June. 

— The  Commercial  Savings  Bank  Company  of  Toledo, 
Ohio,  is  completing  arrangements  to  change  its  name  to  the 
Commercial  Savings  Bank  &  Trust  Company,  and  to  in- 
crease its  capital  from  $100,000  to  $200,000. 

— The  Old  National  Bank  of  Grand  Rapids,  Mich.,  in 
submitting  its  statement  for  April  6,  furnishes  a  comparative 
statement  for  one  year  with  the  other  national  banks  of  the 
city.  This  report  shows  that  in  this  period  the  Old  National 
has  enjoyed  the  largest  individual  gain  in  loans  and  discounts, 
deposits,  and  surplus  and  undivided  profits.  The  deposits 
have  increased  $742,131,  or  from  $4,114,598  to  $4,856,729, 
while  surplus  and  undivided  profits  have  advanced  from 
$442,580  to  $521,490.  Total  resources  are  $6,978,116. 
James  N.  Barnett  is  President.  Willard  Barnhart  and 
Harvey  J.  Hollister  are  Vice-Presidents,  Clay  H.HoUister  is 
Cashier  and  Frank  S.  Coleman  Assistant  Cashier. 

— The  Iowa  Bankers'  Association  has  decided  to  hold  its 
annual  convention  on  Jinie  13  and  14  at  Cedar  Rapids. 

— The  First  National  Bank  of  Kansas  City,  Mo.,  is  notr 
conducting  business  in  its  splendid  new  banking  building  at 
Tenth  and  Baltimore  streets.  As  described  in  the  "Chroni* 
clc"  of  July  15  last,  the  edifice  is  of  white  Georgia  marble, 
three  stories  high.  In  its  fixtures  and  furnishing  the  bank  is 
equipped  with  every  modern  convenience. 

— At  the  convention  of  the  Arkansas  Bankers'  Association 
on  the  19th  and  20th  inst.  at  Little  Rock,  President  E.  K. 
Smith  (Cashier  of  the  State  National  Bank  of  Texarkana) 
criticized  the  Bankruptcy  law  and  recommended  the  appoint- 
ment of  a  committee  for  the  purpose  of  conferring  with  other 
banking  associations  on  the  nuitter,  with  a  view  to  securing 
the  repeal  of  the  law.  J.  C.  Van  Blarcom,  President  of  the 
National  Bank  of  Commerce  of  St.  Louis,  delivered  an  address 
at  the  meeting  on  "Ela.stic  Currency,"  and  W.  B.  Worthen  of 
Little  Rock  told  of  "Early  Banking  in  Arkansas."  I.  J. 
Stacy  of  the  Bank  of  Augusta,  at  Augusta,  Ark.,  has  been 
elected  President  of  the  association  for  the  ensuing  year. 
The  Secretary,  C.  T.  Walker   (Secretary  and  Treasurer  of 
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the  Little    Rock  Trust    Co.   of    Little   Rock)   has    been  re- 
elected . 

— Witli  a  \  iew  to  onhirgiug  its  building,  the  National  Bank 
of  Coniincrce  of  St.  Loui.s  has  taken  title  to  property  on 
Broadway,  adjoining  its  present  quarters.  An  addition  of 
fiv(!  stories  will  be  made  to  the  bank's  present  structure, 
making  it  sixteen  stories  high,  and  the  annex,  which  will  be 
made  a  part  of  the  existing  building,  will  be  the  same  height, 
the  whole  covering  the  entire  frontage  on  Broadway  between 
Olive  and  Pine  streets.  When  the  improvements  are  com- 
pleted, the  bank  will  occupy  the  first  and  .second  floors,  and 
the  basement.  The  work  of  reconstruction  will  be  delayed 
until  the  leases  held  in  the  newly-acquired  property  are  dis- 
posed of. 

— The  new  Merchants'  National  Bank  of  Covington,  Ky., 
commenced  business  on  Monday.  The  bank  was  organized 
several  months  ago  and  has  a  capital  of  $100,000.  Its  offi- 
cers are  Joseph  J.  Moser,  President;  Henry  Holtrup  and  B. 
Eilerman,  Vice-Presidents,  and  H.  W.  Percival,  Cashier. 
The  last-named  was  formerly  Assistant  Cashier  of  the  Ger- 
man National  Bank  of  Covington. 

— The  Louisiana  Bankers'  Association,  at  its  annual 
session  held  at  Lake  Charles  last  week  (April  18  and  19), 
endorsed  the  bill  now  pending  in  the  U.S.  Legislature  for  a 
uniform  negotiable  bill  of  lading.  The  speakers  at  the  con- 
vention included  Charles  Janvier,  Vice-President  of  the 
Canal-Loui.siana  Bank  &  Trust  Company  of  New  Orleans; 
State  Bank  Examiner  L.  E.  Thomas,  and  S.  McC.  Lawrason, 
President  of  the  Bank  of  West  Feliciana,  at  St.  Francisville, 
La.  An  address  was  also  delivered  by  Hunter  C.  Leake 
of  the  Illinois  Central  Railroad,  his  theme  being  "Some  Re- 
sults of  Economic  Evolution."  This  address  is  reviewed  in 
an  article  on  another  page.  H.  E.  Drew,  President  of  the 
Calcasieu  National  Bank  at  Lake  Charles,  is  the  new  Presi- 
dent of  the  association. 

— The  Merchants  &  Farmers'  Bank  &  Trust  Company  of 
Shreveport,  La.,  suspended  on  the  17th  inst.,  the  directors 
having  previously  decided  to  place  the  institution  in  liqui- 
dation. This  action  was  said  to  have  been  taken  because 
of  the  failure  of  some  of  the  company's  debtors  to  meet  their 
obligations  and  the  heavy  withdrawals  by  depositors.  The 
stockholders  will  authorize  the  liquidation  to-day.  The 
company  has  a  capital  of  $100,000. 

— The  Citizens'  National  Bank,  organized  by  Edward 
Kennedy,  is  the  latest  banking  institution  to  be  formed  in 
Houston,  Texas.  The  directors  were  elected  at  a  meeting 
on  the  20th  inst.  and  include  besides  Mr.  Kennedy,  Carey 
Shaw  (who  is  to  be  Cashier),  W.  C.  Munn,  Edgar  Watkins, 
J.  S.  Cullinan,  H.  W.  Cortes,  Jeff  N.  Miller,  E.  W.  Hutchin- 
son and  D.  C.  Helberg.     The  bank  is  to  open  in  June. 

— The  paid-in  capital  of  the  Bank  of  Toronto,  at  Toronto, 
Canada,  is  to  be  increased  to  $4,000,000,  the  amount  author- 
ized. The  bank  last  year  issued  $500,000  of  new  stock, 
increasing  the  subscribed  ca])ital  from  $3,000,000  to  $3,500,- 
000,  and  there  has  thus  far  been  paid  in  $3,494,870.  The 
directors  have  now  decided  to  issue  a  similar  amount  ($500,- 
000)  of  new  capital,  the  stock  to  be  allotted  to  shareholders 
of  record  June  2,  in  the  proportion  of  one  share  for  every 
seven  held,  at  a  premium  of  100%. 

— At  a  meeting  of  the  subscribers  of  the  new  Sterling  Bank 
of  Canada  (head  office  Toronto)  held  on  the  23d  inst.,  the 
election  of  directors  and  officers  took  place.  G.  T.  Somers 
has  been  chosen  President  and  W.  K.  George  Vice-President. 
The  directors  elected  are  G.  T.  Somers,  W.  K.  George,  C.  W. 
Spencer,  John  H.  Tilden,  J.  C.  Eaton,  William  Dineen, 
Noel  Marshall,  H.  Wilberforce  Aikins,  M.  D.,  M.  R.  S.  C, 
and  Sidney  Jones.  May  1  has  been  set  as  the  date  for  the 
opening  of  the  bank. 

— The  Standard  Bank  of  Canada  (head  office,  Toronto)  is 
preparing  to  open  a  branch  at  Ottawa.  E.  Clement  Green 
will  be  Manager  of  the  new  branch. 

— Two  prospective  Canadian  banks  are  perfecting  the 
details  of  their  organization.  Both  banks — one  bearing  the 
name  of  the  Citizens'  Bank  of  Canada  and  the  other  the 
Farmers'  Bank  of  Canada — are  to  have  their  head  offices  in 
Toronto.  In  each  case  the  capital  is  to  be  $1,000,000  in 
shares  of  $100.  The  stock  of  the  Citizens'  bank  is  being 
offered  at  $125,  payments,  if  desired,  to  cover  a  period  of 
ten  months. 
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[Fioin  our  own  correspondent.] 

London,  Thursday,  April  12  lOOfi. 
The  Stock  Exchange  will  be  closed  from  Thursday  evening 
of  this  week  to  Tuesday  morning  of  next  week.  Moreover, 
the  weather  is  very  beautiful  for  the  time  of  year,  and  every- 
body who  can  get  away  is  leaving  the  city.  Con.sequently 
business  is  very  slack.  But  there  is  an  extremely  hopeful 
feeling  and  markets  are  firm.  Even  South  African  gold 
shares  are  stronger.  In  Paris  attention  is  almost  completely 
taken  up  for  the  moment  with  preparations  for  the  Russian 
loan.  In  Berlin,  where  the  banks  have  refused  to  join  in 
the  loan,  business  is  also  slack,  partly  because  of  the  holidays 
and  partly  because  of  the  stringency  of  money. 

In  London  people  are  looking  forward  to  the  future  with 
very  great  confidence.  Trade  here  at  home  is  improving 
marvelously.  The  Board  of  Trade  returns  for  March  show 
an  increa.se  in  the  imports  over  tfie  corresponding  month  of 
last  year  of  £4,287,275,  or  8.8%.  For  the  first  three  months 
of  the  year  the  increase  is  £14,674,806,  or  10.6%.  The  ex- 
ports of  British  and  Irish  produce  and  manufactures  show  an 
increase  of  £3,580,339,  or  12.8%.  For  the  three  months  the 
increase  in  the  exports  is  as  much  as  £12,867,433,  or  16.4%. 
The  re-exports  of  foreign  and  colonial  produce  for  the  first 
three  months  of  the  year  show  an  increase  of  £2,172,293,  or 
10.5%.  It  may  be  added  that  for  the  past  20  months, 
during  wliich  the  improvement  in  trade  has  been  gaining 
momentum,  the  increase  in  the  exports  of  British  and  Irish 
produce  and  manufactures  has  amounted  to  the  unprece- 
dented sum  of  52  millions  sterling.  In  every  direction,  then, 
it  will  be  seen,  there  is  a  marked  revival  in  trade,  and  every- 
thing points  to  a  steady  continuance  of  it.  In  London  itself 
the  improvement  is  less  visible.  Indeed,  traders  complain 
that  business  is  slack.  But  throughout  all  the  manufactur- 
ing districts  trade  never  was  more  active. 

It  is  known,  furthermore,  that  preparations  on  an  immense 
scale  are  either  made  or  being  made  for  a  vast  number  of 
new  issues,  and  regarding  the  Stock  Exchange  itself  hopes 
are  very  strong.  The  best  informed  in  London  are  of  opinion 
that  the  stringency  in  New  York  is  nearly  at  an  end.  Before 
April  is  out  they  expect  to  see  a  return  of  ease.  And,  as  the 
United  States  is  so  wonderfully  prosperous,  they  anticipate 
that  there  will  be  a  large  European  investment  in  good 
American  gecuritiea  of  all  kinds.  The  satisfactory  settle- 
ment arrired  at  by  the  Algeelras  Coufersnee,  followed  so 
quickly  by  the  unhop»d-for  gettlemaRt  of  the  Hungarian 
crisis,  led  everybody  to  hope  that  we  are  entering  upon  a 
period  of  profound  international  repose,  and  that  therefore 
business  everywhere  will  expand.  As  European  securities 
for  the  most  part  are  already  high,  the  impression  is  that 
there  will  be  a  large  European  investment  in  tlie  United 
States. 

Even  France,  it  is  thought,  will  invest  more  than  ahe  has 
done  hitherto.  The  accumulation  of  unemployed  money  ia 
France  is  very  vast,  and  after  providing  Rus.sia  with  th« 
as.sistance  it  requires,  there  will  still  remain  a  large  balance 
for  investment.  A  good  part  of  the  balance  will,  no  doubt, 
be  employed  in  London,  but  a  considerable  sum  will  remain 
over,  which  the  best  opinion  thinks  will  go  to  the  United 
States.  In  Germany  the  stringency,  it  is  thought,  will  con- 
tinue longer  than  in  the  United  States — probably  will  not 
quite  be  got  over  during  the  present  year,  because  it  will  take 
a  considerable  time  to  dispose  of  the  goods  imported  in  an- 
ticipation of  the  new  commercial  treaties,  and  wliich  are  now 
carried  on  borrowed  monej'^.  Still,  German  trade  is  sound. 
The  profits  for  the  last  couple  of  years  have  been  very  large, 
and  Germany  doubtless  will  have  a  balance  to  invest  abroad, 
although  the  Imperial  Government  and  the  Prussian  Gov- 
ernment are  inviting  subscriptions  for  28  millions  sterling. 
And  it  is  understood  that  most  of  the  other  Federal  govern- 
ments will  likewise  borrow. 

One  of  the  first  fruits  of  the  settlement  of  the  Hungariam 
crisis  is  that  two  of  the  leading  Vienna  banks  are  applying 
for  a  share  in  the  Russian  loan.  The  incident  has  attracted 
a  great  deal  of  attention,  firstly,  because  of  the  Vienna  banks 
breaking  away  from  the  lead  of  Berlin  and  acting  for  them- 
selves, and,  secondly,  because  of  the  evidence  afforded  that 
Austria-Hungary   is   now  in   a   position  to   inrest   abroad. 
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The  Russian  loan  is  not  yet  concluded,  but  will  be  brought 
out  presently. 

Money  is  decidedly  easier — would,  indeed,  be  easier  still 
were  it  not  that  the  Paris  exchange  upon  London  is  excep- 
tionally low  and  that  New  York  is  importing  gold  from 
Europe.  The  low  Paris  exchange  is  believed  by  all  the  well- 
informed  in  Paris  to  be  due  merely  to  preparations  for  the 
Russian  loan.  As  soon  as  that  is  over,  it  is  expected  that  the 
exchange  will  recover  and  that  the  Paris  banks  will  largely 
increase  their  balances  in  London.  If  that  happens,  and  if 
the  stringency  in  New  York  subsides,  as  the  best  opinion 
here  is  that  it  will  during  the  present  month,  the  general 
expectation  in  London  is  that  money  here  will  become 
plentiful  in  May  and  that  business  will  be  active.  It  ia  not 
thought,  however,  considering  the  state  of  the  foreign  money 
markets,  that  money  will  become  cheap  here. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts,  and  the  applications  exceeded  280  lacs,  at  prices 
ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is. 
4d.  were  allotted  about  13%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 

190b.      1905.  1904.  1903.  1902. 

April  II.  April  12.  April  IZ.  April  15.  April  1&. 

£                       £  £  £  £ 

Circulation     29,2(J0,795  28,642,005  28,306,265  29,000,995  29,074.750 

Public  deposits 10,145,721  10,402,156  8,509,6,3X  8,007,759  9,301.057 

Other  deposit* 44.658,624  41.421,239  42.9,36,848  39,374,239  39.045.464 

Governmt  securities  16,112,581  15,445,306  19.883,980  14,524.291  14,774,386 

Other  .securities 32,307,687  26,675.206  25,281.788  27  807,386  27,080.618 

Reserve  notes&coin    24,200,860  27.515,430  24.142,795  22  838,712  24,.394,212 
Coln&bull.,bothdep  35,011.655  37,707,441  34,039,060  33  724,707  35,093,962 
Prop,  reserve  to  lia- 
bilities  p.  c.              44H                 53  40M  48H  5034 

Bank  rate p.  o.                SH                  2H  a3M  4  3 

Con.sols,  2H  P.c  ...              90M                91  98i4  917-16  93  11-16 

Slver  .   _ 29Wd.        26?^d.  24  7-16d.  2.3d.  24>id. 

Clear.-house  returni!266,009,000  210,891.000  202.223,000  128,774,000  209,261,000 

a  April  14. 
The  rates  for  money  have  been  as  follows: 

.4  pr!7  12.  April  6.  MarchSO.  March  23- 

Bank  of  England  rate 3H  3H  i                  4 

Open  Market  rates — 

Bank  bills— 3  months 3H       2  15-16@3  3  3-16@3>i                3H 

—4  months SVa  2Va  ZVs                3?^ 

—6  months 3(3!3H  2'-|  2  15-16(?§3                    3  1-10 

Trade  bills— 3  months 3}4&S'A  3H(^?i}4  3H(<ft35<  35<®4 

—4  months 3M@3H  3M®3H  3H®3?4  3Ji@4 

Interest  alloji^d  ]or  deposits — 

By  joint-stock  banks 2  2  2H               2 

By  discount  houses: 

.'Vtcall.- 2}4  214  3                   3 

7tol4days 2H  2'A  'iH              3H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April  14.  Aprin .  March  31.  March  2i. 

Rales  of            Bank  Open      Bank  Open  Bank  Open  Bank  Open 

Interest  at —        Rate.  Market.  Rale.  Market.  \_Rate.  Market.  Rate.  Markit. 

Paris... 3  3  3  3  3              3  3  214 

Berlin... 5  3H  5  3H  5             i'4  5  4', 

Hamburg 5  3J^  5  3^  5             44  5  414 

Frankfort 5  3  7-16     5  3'^  5              4  1-16     5  4  1-16 

Am.stprd,am    3  2H  3  2H  3             2H  3  2H 

Brussels    4  3%  4  3%  4              3H  4  3H 

Vienna    4H  4%  4)4  4  4H         4H  4'A  4  1-16 

St.  Petersburg 8  nom.  8  nom.  8  nom.  8  nom. 

Madrid    4)^  4  4H  4  4H          4  4H  4 

Copenhagen 5  4H  5  4i4  5             4H  5  4H 

Messrs.  Pixle^-  &  Abell  write  as  follows  under  date  of 
April  12: 

GOLD. — The  feature  this  week  has  been  the  keen  demand  for  gold  for  New  York. 
All  this  week's  .arrivals  have  been  taken,  and.  In  ad.lition,  £452.000  has  been  with- 
drawn in  U  S.  gold  coin  from  the  Bauk, which  has  also  lost  £50.000  to  South  .\monca 
and  recpived  £369.000,  chiefly  from  Australia.  For  the  week:  Arrivals — South 
Africa,  £300.500;  Australia,  £85,000;  India,  £09,000;  .Straits,  £3,000;  .New  York, 
£6,300:  Total,  £523,800.  Shipments:  Bombay,  £81,000;  Colombo,  £1.000. 
Calcutta.  £12, .500;  Total,  £94,500.  For  the  month:  of  March:  Arrivals— Germanv, 
£1.0,53,500;  France,  £22,400-  Holl.and,  £253,400;  BclL'ium,  £39.000;  lOgypt,  £108.- 
400;  West  Africa,  £89,100;  West  Indies,  £31.000;  Brazil,  £30,000;  Cape,  £2,307, - 
000;  India,  £184,200;  Aus<r.ili:i,  £  1 ,  100,800;  New  Zealand,  £7,400.  .Shipments- 
Germany,  £3,400;  France.  £508, (iro;  West  Africa,  £10,200;  V.  S.  A.,  £200,500; 
Brazil,  £72,700;   South  America,  £712,900;   Gibraltar.  £10.000;    India.  £452,700. 

SIIA'ER. — Fluctuations  have  been  .small  in  silver.  In  the  absence  of  any  general 
demand,  the  price  dropped  to  295^d.,  but  at  this  level  there  was  a  good  inqu.ry  for 
the  mail  of  April  19th,  and  also  to  cover  .short  accounts  for  April,  and  we  recovered 
to  29'id..  closing  steady.  The  French  Government  invited  tenders  to-day,  for 
20,000  kilos,  for  delivery  In  four  weeks.  The  price  In  India  is'R.s.  75M.  For  the 
week:  Arrivals— South  America  £2,500;  New  York,  £151,000;  Total.  £153,500. 
Shipments— Bombay,  £20,500;  Calcutta,  £202,500;  Port  Said,  £1.000;  Total, 
£224,000.  For  the  month  of  March:  Arrivals— Germany,  £40  200;  Fr.ance, 
£149.000;  China.  £25.000;  II.  S.  A.,  £1,530,800;  West  Indies.  £5,400;  South 
America,  £18.700;  Cape.  £17.000;  Australia,  £11,000.  Shipments— Russia, 
£12,700;  Germany,  £24,400;  France,  £107,f.00;  Portugal,  £5,800;  Kgypt,  £5.700; 
West  Africa,  £13.000:    West  Indies,  £17.200. 

MEXICAN  DOLLARS.— There  has  been  no  business  in  dollars.  £48,000  have 
been  shipped  to  Calcutta. 

The  quotations  for  buUion  are  reported  as  follows: 

GOLD.             Apr.l2.  April  5.  \  SILVER.  Apr.  12.  Apr.  5. 

LondrnKlandard.  g.  d.  .?.  rf.|     London  Standard.          d.  d. 

Bar  gold,  fine,  oz 78  0  77  10 m  Bar  silver,  fine.  oz...  2954  29!^ 

U.  S.  gold  coin,  oz._-  76  7  76  5m   "  2  mo.delivery,  oz.  295iS  29!4 

Oermangoldcoin,  oz.  76  6  76     5 's  I  Cake  silver,  oz 32]4  32 

French  gold  coin.  oz..  76  0  76     5H   Mexican  dollars nom.  nom. 

Japanese  yen,  01 76  0  76  5H  I 

a  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-ltco  weeks .                               190.5-00.  1904-05.          1903-04.  1002-03. 

Imports  Of  wheat,  owt 49,048,600  64, 148, .500  54,240,321  60,151,104 

Barley    15,448,100  15,8.54.000  23.110.008  19,279,087 

Oats 7,843.400  8,309,000  10,133,198  9,055.001 

Peas 1.192,645  1,427,041         1,479,819  1,212,371 

BeaiW 501,0.50  1,137,440        1„575,57S  1,181.382 

Indiancorn 29,773,100  27,209,000  32.0.32,1.57  24..354.001 

Flour    9.085,200  7.323.320  14.297.084  11.8,55.443 

Supplies  available  for  consumption  (exclu.sive  of  stock 
on  September  1): 

190.5-06.          1004-05.           1903-04.  190?-03. 

Wheat  Imported,  cwt 49,048,000  64.148,500  54.240,321  ,50.151.404 

Imports  of  flour..    9,685,200        7,:{23.320  14,297,084  11,8.55.443 

Sales  of  home-grown 23,707.142  11,174,835  12,635,722  16,3.5S„509 

'T"!*'       82,440.942     82,040,0.55     81,179.127     78.:{65.410 

Average  price  wheat,  week 28s.  7d.         303.  9d.       27s.   lOd.         2.5».  4d. 

ATcrage  price,  season.    28s.   Id.         30.s.  4d.       27a.     2d.         2.5».   6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
Haizo  ftfioat  to  the  United  Kingdom: 


This  week.  Last  week.  1904-05.  1903-04. 

Wheat qrs.  14.025.000  13,900,000  3,770.000  3,535,000 

Flour,  equal  to qrs.  J  1     165,000  135.000  220,000 

Maize qrs.      400,000          505.000  375.000  575.000 

The  British  imports  since  Jan.  1  have  been  as  follows  : 

1906.  1905.  Ditlcrcncc. 

Imports.                                                  £  £                        £  PerCt. 

January 53.475.830  47,766,460  -f5, 709,370  -t-T2.0 

February. - 47.528,8:55  42.844,937  +4,083,898  -1-10.9 

March    .-- 53.270,587  48,983,312  -1-4,287,275  -1-8.8 

Three  months 154,252,271      139,577,405     -f-14,674,806     7ol0.6 

The  exports  since  Jan.  1  have  been  as  follows: 

Exports.  1900.                 1905.  Difference.  PerCt. 

.T.anuary 30.774,811  24.989.777  +5.785.034  +23.2 

February 28,781,123  25,269,063  +3,512,000  +13.9 

March    - 31,651.162  28,070,823  +3.5S0..3.39  +12.8 

Threemonths 91,197.096       78,329,683     +12,807.433     +16.4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan .  1 
show  the  following  contrast: 

1906.  1905.  Difference. 

Re-exports.                                               £  £  £  Per  CI 

January 7.445,855  6.113,887  +1,331,908  +21.8 

February.. .-     7.995,800  7,619.723  +376,137  +4.8 

March    7,276„397  6.812.209  +464.188  +6.9 

Three  months  . - 22.718,112       20,545.819       +2,172.293     +10.5 

Note. — The  aggregate  figures  are  official.      They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  Issued . 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 
London, 

Week   ending  April   27.       Sat.  Mon.  Tves.  Wed.        Thurs.     Fri. 

Sllver.peroz d.  30  1-16    .30H  ,30^  30  7-16    ,30  7-10    ;50  9-16 

Consols,  new.  2H  per  cents..  89^  90  90  90  1-16    90  5-16    90  9-16 

Foraccount 90  90  1-16  90  1-16    90H  90^g  9051 

French  Rentes  (in  Par.).. fr.  98.80       98.62>^  98.70  98.82H    98.95  

6  An.aconda  Mining  Co 13?^  13J-^  13}^  13'4  13>4  13^ 

Atchison  Topeka  &  Santa  Fe  93^  93H  91Ji  92H  92  92J| 

Preferred 104>4  104^  105  104  104  104 

Baltimore  &  Ohio 114J^  11458  1134  113H  112K  11234 

Preferred    98>^         98)^  98!-^  98^  99  98 

Canadian  Pacific .179M  179!^  178?-,  179  cl05'^  166K 

Chesapeake  &  Ohio 60  60  5858  5854  SS^/s  58)4 

Chicago  Gre,at  Western 22  214  21  21  20H  20 W 

Chicago  Milwaukee  &  St  Paull79  178?l  175,'^  174'/i  172?X  173'4 

Denver*  Rio  Grande,  com..  46  464  4458  45  45  44i^ 

Preferred 894         90H  89H  89  884  8814 

Erie,  common 44?-i  445's  42M  43  42?-i  43K 

First  preferred 79'4         795ii  79  79  79  79J4 

Second    preferred 70  69  J4  69  69 1^  694  674 

Illinois  Central .178  1784  1774  1764  176  nc,\i 

Louisville  &  Nashville 152  152)^  1504  1504  1494  150 

Mexican  Central. 25  25  244  25  25  24i^ 

Missouri  Kansas*  Tex.,  com  354  35  3414  344  34  34 

Preferred    73  73  72)4  714  70  09 

National  RR.  of  Mexico 40  40  40  40  40  40 

N.  Y.  Central  &  HudsipnRiv  1404  140?4  1434  143  142  142 

N.Y.  Ontario  &  Western...  51)4         Sm  50  504  50 »4  ,'^0?i 

Norfolk  &  Western,  common  91 J^         ^1%  90%  914  90»4  90>i 

Preferred    94  94  93H  94  94  94 

Northern  Pacific. 2234  2204  2174  2164 

o  Pennsylvania 72K         724  714  71^^  714  71j| 

aReading... 60?^  66K  64K  64'4  64K  655i 

a  First  preferred 464  464  46  4(S)4,  404  46 

a  .Second  preferred 504         604  49  494  494  49 

RocklslandCo 274  21M  26'i  27 

Southern  Pacific 67?i  674  66^4  67M  67  68 

Southern  Ry.,  common 404         405^^  38>g  394  -39  3834 

Preferred ..103  103  103  103  1024  102 

Union  Pacific   common 158><  1574  1544  1554  1535-1  154Ji 

Preferred    98  974  98  974  964  964 

U.S.SteelCorporation.  com.  4434         44?4  43;H  44  435^  44}| 

Preferred 111.4  1124  111  1115^  110*4  111^ 

Wabash    22  224  214  21  204  214 

Preferred 49  49  47  454  45  45 

Debenture  B's 814  8I4  7954  794  79  79 

a  Price  per  share .     h  £  sterling,     c  Ex-rights. 

aT/o  m  ncvcia I  an (X  iH i st tXl'-xntnus  ^caus 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads   (Steam) 
Georgia  Southern  it  Florida  flr.st  pref 

Second  iiref erred 

Mexican  Southern 

Norfolk  &  Western  common 

Home  Water.  &  Ogdensburg  guar  (quar  ) 

Street    Railways. 
Ohio  Tractlin  (Cincinnati)  (quarterly)-. 

Toledo  Railways  <t  Light 

Banks. 

Bowery  (quarterly) 

City,  National . 

Fourtecntli  .street  (quarterly) 

Lincoln  National  (quarterly) 

Nassau  (No.  100) 

Trust  Companies. 
Kings  County  (Brooklyn)  (quarterly)... 

Miscellaneous. 
.\merlcan  Caramel,  common  (quarterly) 

Extra   

American  Chicle,  common  (monthly)  — 

Extra 

American  Radiator  common  (quar.) 

Preferred  (qntirterly) 

American  WaUham  Watch -. 

C:vsclnCo.,  preferred  (quar.)  (No.  24) 

Consolidated  G.as  (quarterly) 

Conso'iidiition  Coal  (quarterly) 

Lord  it  Taylor,  common  (quarterly)    .    . 

Municipal  Gas,  Albany,  N.  Y.  (quar.) 

Pocahontas  Collieries,  preferred  (quar  ). 
Pressed  Steel  Car,  pref.  (quar.)  (No.  29). 

Shelby  Iron 

U.S.  Bobbin  <fe  Shuttle,  com.  (quar.). . . 

Preferred  (quarterly) 

U.S.  Steel  Corp.  pref.  (quar.)  (No.  20).. 
Washington  (D.  C.)  Gas  Light  (quar.).. 

o  Transfer  books  not  closed. 


Per 

Cent. 


2H 

2 

24 

2 

VA 


When 
Payab  le 


May 
May 
May 
June 
May 


Books  Closed. 
Days  Inclusive. 


May 

May 


to 
to 


14    I  May 
1        May 


3 
4 
2 
5 
4 

3 

^^ 

1 

1 

1 

IH 

4 

2 

1 

14 

ni 

24 

15I 

5 
$1.00 
$1.75 

1»4 

2)4 


7 

7 

2 
15 
15 'May     1       to 

1 1  Holders  of  rec. 
3 1  May     1       to 


May     7 
May     7 


May  30. 


May 
May 
May 

May 
May 

May 

May 
May 
May 
May 
June 
May 
June 
May 
Juno 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 


1!  April  27  to 
1' April  27  to 
lt.\pril25        to 

1  Holders  of  rec. 

1  Holders  of  rec. 


.A.pr.  25 
M.ay     3 

April  30 
April  30 
M.ay  1 
Apr  .26a 
April  30 


April  26       to       April  30 


1 

1 
1 

19 

19 

30 

15 

1 

10  M.ay      1 

15 1  M.ay  26 
7  May  1 
1 !  April  26 
n  April  20 
1;  April  20 

23'M.ay     3 

15  May  6 
1  April  21 
1  April  21 

31  May  0 
1  April  16 


May   16       to 

May   10       to 

June  24        to 

M.ay     9       to 

Holders  of  rec 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 


May  20 

May  20 
July  1 
May  1& 
May  I 
May  9 
June  Ifr 
May  7 
May  1 
May  1 
April  30 
May  22 
May  1& 
May  1 
May  1 
May  31 
April  30 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Slockn. 
25  Wo.stcho.s.  &  Bronx-  Titlp 

&  MIgc.  Guar.  Co 17.5 

5  Nat.  Shoe  *  U;i\l\.  Hank  175 
Iinnd.% . 
$2,500  Tv.a  Rcinihlioa  de  Culia 
hoiid.s,  dated  1869 $25 


6S 


200  Tho  Quartz  Hill  Cold  Miii. 
(^1..  Col,  .S25  cacli      .. 
25  Ilainiltoii  CoiJpcrCo  .Mich 
30  CoinpanialOxploladorii  'Ml  | 
Carlioii   dc   Picdra   Na-I 

cional    . J 

30  Nat.  Hank  of  Conimprce.lSR  ^4 

10  Metropolitan  Tnmt  Co.  _  ..595 

5  N.  Y.  Produce  Exch.  nk.l75 


$4,000  Alliance  Water  Work.s 

Co.fis,  1912,  F.  *  A 100   ■■' 

.$3,000  St . Louis  RR  .  of  M  .  5n.  1 02H 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  .shuw.s  the  condition  of  the  Now 
York  City  Clearing  House  banks  for  the  week  ending 
April  21.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end 
of  the  week.  In  other  words,  in  loporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
Ws  omitted. 


Bank  of  N.  Y-. 
Manliattau  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. &Drov_. 
Mech.&  Traders' 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific 

Chatham   

People's 

North  America. 

Hanover 

Irving 

Citizens'  Centr'l 

Nassau 

Market  &  Fult'n 
Shoe  &  Leather 
Corn  Exchange- 
Oriental  

Imp.  &  Traders' 

Park 

East  River 

Fourth  ._ 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery   

N.  y.  County.. 
German-Amer.. 

Chase 

Fifth  Avenue  . . 
German  Exch.. 

Germania 

Lincoln 

Garfield   

Fifth  --_ 

Metropolis 

West  Side 

Seaboard 

First  N..Bklyn. 

Liberty  

N.  Y.  Prod.  Ex 

New  Amster 

Astor 


Capital.    Surplus.      Loans.        Specie.     Legals.   Deposits,  a 


Totals 116.472,7  148,305.0  1017,429,0  189,653,6  78,579,2  1007,464,3  26.6 


1,615,0 

2,105,0 

1,094,5 

1.746.0 

2,239,0 

120,0 

8,235,6 

1,760.9 

615,6 

597,3 

78,6 

688,0 

451,0 

1,689.0 

10,953,6 

1,336,5 

428,6 

924,1 

476,5 

1,231.0 

7,207,9 

380,7 

1,578,2 

458,2 

696,4 

312,7 

3,598,0 

419,8 

1,513,0 

3,738,0 

126,6 

3,018,6 

1,809,0 

2,132,5 

395,7 

260,0 

463,3 

189,6 

1.515,7 

897,1 

863,0 

933,4 

1,716,4 

341,4 

152,2 

949,8 

383,0 

1,762,0 

493,0 

678,6 

.384,3 

584,3 

241.0 


S 

15,227 

27,938 

13,455 

17,503 

25,290 

5,876 

132,530 

24,133 

5,307 

6,180 

2,780 

6,616, 

5,430 

19,779 

108,731, 

17,546, 

3.946, 

6,874, 

2,758, 

14,566, 

58,099, 

7,214, 

18,110 

3,868, 

6,723, 

6,154, 

39,010, 

9,220, 

20,263, 

79,203, 

1,392, 

19,562, 

10,946, 

75,221, 

8,465, 

3,947, 

5,784, 

3,971, 

55,1.39, 

11.491, 

4,290, 

5„S90, 

15,293, 

8,250, 

3,111, 

10,044, 

4,574, 

18,722, 

4,539, 

9,163, 

6,982, 

7,163, 

4,177, 


% 
,0  26.7 
0  .30.0 
4  25.6 
28.4 
27.9 
24.3 
28.1 
27.6 
27.0 
25.7 
24.8 
24.0 
22.4 
23.9 
25.9 
26.1 
20.3 
26.7 
26.8 
26.2 
27.0 
23.7 
25.1 
20.6 
27.5 
25.9 
25.9 
24.0 
0125.8 
0  27.3 
26.9 
30.1 
25.6 
28.9 
25.5 
19.2 
24.0 
24.3 
25.3 
26.4 
24.7 
23.9 
25.0 
24.7 
24.5 
23.3 
24.3 
25.9 
23.8 
26.7 
24.6 
23.0 
25.4 


a  Total  United  States  deposits  Included,  $17,438,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  21  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks 

Sur- 

Tender 
and 

Net 
Deposits. 

00s  omitted. 

Capital. 

plus 

Invest- 

Specie. 

Clear- 

Other 

ments. 

Bank 

ing 

Banks, 

Notes. 

Agent. 

&c. 

N.  V.City. 

Boroughs  of 

Man.&Br'x 

% 

S 

S 

% 

» 

$ 

$ 

$ 

Wash.  H'g'ts 

100,0 

154,4 

837,6 

12,8 

31,7 

61,8 

677,9 

Century  

200,0 

136,1 

1,129,6 

26,4 

56,7 

58,3 

,30.8 

1,111,4 

Chelsea  Exch 

100.0 

75,2 

785,8 

50,3 

27,4 

62,3 

90,7 

938,5 

Colonial 

100,0 

332,4 

4,138,9 

79,4 

309,0 

471,8 

201,2 

4,886,1 

Columbia  . .  _ 

.300,0 

379,3 

6,647,0 

335,0 

298,0 

300,0 

3,7 

6,760,0 

Consol.  Nat- 

1,000,0 

1,079,8 

5,105,1 

636,4 

67,5 

415,6 

26,0 

3.696,0 

Fldelity 

200.0 

130,2 

1,019,8 

19,2 

58.0 

77,7 

1,009,0 

14th  Street. . 

500,0 

114.3 

5,089,6 

182,1 

332,8 

482,4 

27,0 

6,064,4 

Hamilton    _. 

200.0 

142,5 

4,6.50,4 

233,4 

190,0 

151,7 

235,0 

5,145,7 

Jefferson 

400,0 

435,2 

4,105,3 

8,3 

229,5 

245,1 

141,3 

4,183,2 

Mt.  Morris  .. 

2.50,0 

161,4 

2,840,9 

143,5 

108,0 

269,6 

57,2 

3,354,2 

Mutual 

200,0 

285,4 

3,861,4 

27,6 

316,9 

162,4 

57,8 

3,871,3 

19th  Ward  -  _ 

200,0 

224,9 

3,339,3 

24,7 

249,3 

145,0 

3,403,3 

Plaza 

100.0 

280,4 

3,802,0 

209,0 

198,0 

226,0 

4,032,0 

Riverside 

100,0 

103,1 

1,796,1 

14,8 

135,6 

91,2 

115,9 

1,973,0 

State   

100,0 

1,186,3 

12,136,0 

834,0 

377,0 

1,154,0 

709,0 

14,306.0 

12th  Ward  .  _ 

200.0 

159,3 

2,530,0 

34,0 

220,0 

440,0 

47,0 

3,231,0 

23rd  Ward.. 

100,0 

137,2 

1,885,4 

63,8 

155,7 

129,6 

123,4 

2,254,6 

Union  Kxch. 

750,0 

068,2 

7,.S45,1 

433,2 

189,1 

118,1 

416,6 

7,535,7 

United    Nat, 

1,000,0 

184,8 

2,326,3 

222,9 

99,3 

83.2 

68,6 

1,353,4 

Yorkville  .  _  _ 

100,0 

.327.3 

3,460,5 

53,4 

274,0 

271,4 

102,4 

3,985,0 

Coal  &  I .  Nat 

300,0 

266,5 

3,282,1 

620,9 

117,1 

421,4 

66,9 

3,620,7 

Metropolitan 

1,000  0 

344,0 

4,873,2 

332,4 

90,1 

826,7 

739,3 

5,555,4 

34th  St.  Nat - 

200,0 

206,6 

1,241,1 

254,7 

26.1 

86,5 

1,194,2 

Batt.Pk.Nat 

200,0 

108,8 

672,0 

108,7 

4,5 

59,6 

486,8 

Borovgh  oj 

Brooklyn. 

Boroueh    .  _  _ 

200,0 

119,0 

2,414,1 

40,5 

184,2 

240,5 

164,2 

2,812.9 

Broadway  .. 

150,0 

370,2 

2,735,2 

21,2 

226,0 

202,6 

68,2 

2,891,1 

Brooklyn  __. 

300,0 

164,4 

1,903,2 

1.32.7 

74,9 

245,5 

58,8 

2,122,3 

Mfrs.'    Nat-- 

25\0 

654,8 

4,609,0 

.395.4 

153,1 

594,4 

180,0 

4,932,9 

Merhanics'. . 

1,000.0 

822,3 

9,98,5,8 

331,9 

492,2 

l,i;i7,2 

165,4 

11.630.6 

Na.ssau  Nat. 

7.')0,0 

829,1 

6,082,0 

221,0 

471,0 

849,0 

5.825.0 

Nat.  City  ... 

300,0 

608,1 

3,244,0 

130,0 

283,0 

380,0 

122,0 

3,677,0 

North  Side-- 

100,0 

202,9 

1,922,3 

24,5 

1-27,7 

45,1 

95,5 

1,966,9 

Unlon    

1,000,0 

1,010,0 

10.772,0 

285,0 

570,0 

930,0 

710,0 

11,797,0 

Jersey  City. 

First  Nafl  . . 

400,0 

1,148,6 

4,475,7 

152,8 

.300,5 

2,396,6 

683,0 

6,4.53,3 

Hud.  Co.  Nat 

250,0 

681,5 

2,5.88,8 

86,3 

75,0 

171,3 

103,7 

2.194,2 

Third  Nat... 

200,0 

322,7 

2,003,0 

53,6 

91,1 

344,0 

34,4 

2,296,1 

Hoboken. 

First  Nat  . . . 

110,0 

657,7 

2,795,9 

143,0 

37.  3 

174,9 

191,0 

2,750,1 

Second  Nat. 

125,0 

183,8 

1,446,5 

44,1 

40,2 

69,2 

109,2 

1,647,6 

Tot.  Apr.  21. 

130.37,0 

15304,7 

146438,0 

7,022.9 

7,293,5 

14,597,7 

5.945.2 

157625,8 

Tot.  Apr.  14- 

12537.0 

14738,9 

146845,4 

7.009,9 

7,175,5 

13,161,9 

6,524,9 

156.321,1 

Tot.Apr.   7. 

12087.0 

14040,3 

144849,71 

6,710,2 

6,985,9 

14,905.5 

5,832,9 

156316,3 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  ia 

a  suiiiiiiary  of  Uic  weekly  returns  <jf  tlie  Clearing  Hou.se  banks 
of  New  Y(;rk  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Loans.       Specie.     Legals.  \DepoaUs. 


New  Yorkl         $         I  S  I         $         "        $  S 

Mch.31..;262,127,Sll025,.503,9  177,895,0  78,308,9  1004,'290, 


CiTCU- 

UMon. 


Apr 
Apr.  14.. 
Apr.  21.. 

Boston 
Apr.    7.. 
Apr.  14.. 
Apr.  21.. 

Phila 
Apr.    7.. 
Apr.  14.. 
Apr.  21.. 


262,127,811032,709,4  171, 7.58,070, 541.7  1003,441 
264,777,7  1009,2/5,2  172,704,7  77,5.33,2*  981,861 
264,777,7  1017,429.0,189,653,6178,5/9  2|  1007,464, 


CUarings. 


42,9.36,01 
42  936,0 
42,936,0, 

49,860,0 
49,860,0 
49,860,0 


181,934.0  16,627,0    4,089.0  207,8.35, 

181,31K,0  16  129,0     4,695.0  204,904, 

177,812,0  15,841,0    4,909,0  210,215. 

212,516,0  56,62«,0  241,112, 

213,540,0  56,015,0  242,772, 

212,147,0  58.957.0  246.806. 


s  s 

5  51.845,0  1,701.120  4 
3  51.717.4  2,225,525,0 

6  51,452,3!2,044,054.9 
3,51,481,3;2,126,247,3 

0  7.421  o'  177,093,3 
0  7,478,0,  163,778,3 
0|   7,485,0      161,203,9 

0  14,085,01  157.409,8 
0  14,102,0|  1.33.904.3 
0  14.082.0      158.485.6 


to  other  banks"  and 
deposits  amounted  ou 


a  Including  for  Boston  and  Philadelphia  the  item  "due 
also  Government  ricpo.sits.  I'or  Boston  these  Government 
Ajjril  21  to  $2,591,000:  on  April  1 1  to  $2,580,000. 

Imports  and  Exports  for  the  Week. — Tin;  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Apl.  19  and  for  the  week  ending  for  general  merchandise 
Apl.  20;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


Dry  Goods 

General  Merchandise 

Total ]  815.626,653 

Since  January  1. 


$14,568,107    810,833.660 


Dry  Goods 

General  Merchandise 

Total  16  weeks 


856,388,096!  $49,862,305!  $42,610,535 


$12,834,934 
$49,928,957 


182,844,919,  189,678,718j  150,878,046]  148,262,299 


8239,233,015  $239,541,023i$193, 488,581  $198,191,256 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  Y'ork  to  foreign  ports  for  the 
Aveek  ending  Apl.  23  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904.        }         1903. 

For  the  week 

Previously  reported 

$12,678,883 
187,071,607 

$12,962,502 
150,904,448 

811.014,952 
145,680,386 

$10,268,169 
157,713,726 

Total  16  weeks 

$199,750,490 

$169,866,950 

$156,695, 338j$167. 981,895 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Apl.  21 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS   AND   IMPORTS   OF   SPECIE   AT   NEW   YORK. 


Cold. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico    

South  America 

All  other  countries  . . 

Total  1906 

Total  1905 

Total  1904 

Silver 

Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries  . . 

Total  1906 

Total  1905 

Total  1904. 


Exports. 


Week.      Since  Jan. \ 


$490,037 
1,561,354 


8929,455 


$929,455 
344,751 
781,312 


Imports. 


Week. 


S2I1.693 


$485,126 

229,046i 

3,551,000, 

34,350 


204,393 
2,161 
2,920 

108,023 
1,116 


Since  Jan  1 


8819,991 
469,955 
2,661,982 
125,373 
114,350 
579,636 
95,873 


$4,299,522 

32,191,807 

9,078.563 


$17,252,805 

442,000 

9,650 

15,200 


$530,306 

302,1.36 

26.084 


$17,719,655 
10,496,909 
15,184,884 


$701 

14,585 

7,378 

1,414 


$4,867,160 
4.570,564 
4,421.767 


$1,5S3 
10 

49,713 
231,093 
423,194 

27,256 


$24,078  $732,849 
22,309  1,013,850 
50,227    308,167 


Of  the  above  imports  for  the  week  in  1906,  $53,456  were 
American  gold  coin  and  $3,253  American  silver  coin.     Of  the 

exports     during     the     same     time    were   American 

gold  coin  and were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 

33anUing  and  ^t^iuanctal. 


Spencer  Trask  &  G>,, 

Investmeiit    Bankers. 


We  transact  a  general  banking  business ;  sell  and  purchase  Invest- 
mont  securities;  issue  circulars  describing  short-term  and  long-term 
high-grade  bonds;  execute  commission  orders  upon  the  New  York 
Stock  lixohange  and  in  the  ttuanoial  markets  of  the  leading  oitioB. 
We  also  have  special  representatives  in  all  of  the  principal  (pities. 


IBranch  Office,  Albany,  N.Y.   William  and  Pine  St«.,  New  York. 


Moffat  &  W^hite, 

members  New  York  8tock  Kxchanice, 

6  NASSAU  8TRKMT,  HANOVKR  BANK   BUILDINO, 

jDealers  In  liiTC§tnient  Seouriticw. 

COSIttII»«iION    ORDEliS   EX£<?UTED    FOR    CAs^H    ONLY. 


Apr.  28  1906.] 


THE  CHRONICLE. 
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ISankjers'  t§^^ztU. 


For  Dividends  see  page  967. 


Wall  Street,  Friday  Night.  April  27  1906. 

The  Money  Market  and  Financial  Situation  — The  devel- 
opments of  the  week  in  Wall  Street  are  such  as  might  logically 
be  expected  to  follow  the  events  recorded  in  our  last  issue. 
Large  amounts  of  funds  have  daily  been  shipped  to  San 
Francisco,  not  only  from  this  centre  but  from  other  large 
cities  of  the  country,  the  immediate  effect  of  which  has  been 
to  stimulate  a  feeling  of  caution  among  lenders,  and  time-loan 
rates  have  advanced  to  the  highest  quotations  of  the  year. 
The  later  results  of  this  flow  of  money  to  the  Pacific  coast 
cannot  readily  be  foreseen,  and  business  at  the  Stock  Ex- 
change reflects  the  feeling  of  uncertainty  with  which  the 
financial  .situation  is  regarded.  As  noted  in  our  review  of 
the  stock  market  given  below,  a  good  many  stocks  are  selling 
at  the  lowest  prices  recorded  this  year  or  in  1905,  and  bond 
houses  report  business  practically  at  a  standstill. 

It  is  to  be  remembered,  however,  that  prices  for  .stocks 
were  in  many  cases  abnormally  high,  and  the  return  to  a 
more  rational  basis  was  only  a  question  of  time.  The  decline 
of  the  week  undoubtedly  leaves  the  market  in  a  more 
healthy  condition,  ready  to  respond  to  any  favorable  in- 
fluence which  may  develop.  Moreover,  the  courage  and 
energy  displayed  at  San  Francisco  in  bringing  order  out  of 
chaos,  and  resuming  business  operations  wherever  conditions 
will  permit,  gives  promise  of  a  rapid  return  to  activity  in 
all  departments  there.  In  the  meantime  the  general  business 
of  the  country  will  doubtless  be  stimulated  by  the  demand  for 
all  kinds  of  merchandise  to  supply  the  newly  created  need. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  5J^%.  To-day's  rates  on  call  were  3J^@ 
5%.  Prime  commercial  paper  quoted  at  5}4@5^%  for  en- 
dorsements and  5)4:® 5%%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £693,070  and  the  percentage 
of  reserve  to  liabilities  was  39.32  against  43.70  last  week. 

The  discount  rate  remains  unchanged  at  33^%.  The 
Bank  of  France  shows  an  increase  of  40,200,000  francs  in 
gold  and  4,425,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
April  21. 


$ 
Capital 1     116.472,700 


Surplus- 
Loans  and  discounts. 

Circulation 

Net  deposits. 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplas  reserve. 


148.305,000 

1,017,429,000 

51.4S1.,300 

alOOr  404  .300 

l.S9,C53,600 

78,579,200 

268,232,800 
251,860,075 


16,366,725 


Differences 

from 

previous  week. 


1905. 
April  22 . 


Inc.  8,153,800 

Inc.  29,000 

Inc.  25,602,700 

Inc.  16,948,900 

Inc  1,046,000 

Inc.  17,994,900 

Inc.  0,400,675 


Inc.   11.594,225 


115,972.700 

137,656,500 

1,107,294,900 

44,433,200 

1,151,968,600 

216,116.900 

83,323,300 

299.440,200 
287,992,150 


11.448.050 


34,203.700 


a  S17  438,100  United  St.ates  deposits  Included  ai?ainst  $12,280,700  last  week  and 
$16,9,59.400  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S20,726,250  on  April  21  and  $7,842,675 
on  .\pril  14. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market,  though  irregular,  was 
generally  strong  this  week.  Gold  imports,  .i9, 050, 000,  mak- 
ing .$14,103,000  since  the  movement  began. 

To-day's  (Friday's)  nominal  rates  for  foreign  exchange 
were  4  82J^  for  sixty  day  and  4  85J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8125@. 
4  8150  for  long,  4  84,30@4  8440  for  short  and  4  8490@4  85 
for  cables.  Commercial  on  banks  4  80i^@4  81  and  docu- 
ments for  payment  4  803^ @4  81 J^.  Cotton  for  payment 
4  80H@4  80M,  cotton  for  acceptance  4  80^^(9,4  8"l  and 
grain  for  payment  4  81i^@4  81J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21^a@5  20^a  for  long  and  5  l^%@5  \?,%h  for 
short.  German  bankers'  marks  were  94@943^  for  long 
and  94  9-16rf@94  9-16  for  .short.  Amsterdam  bankers'  guild- 
ers were  39^a@39;^  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  16J^c.;  week's 
range,  25f.  163^c.  high  and  25f.  llj^c.  low. 

■rhe  week's  range  for  exchange  rates  follows: 


Long- 
Sterling  Actrtal — 

Hl'-'h 4  8155        ©4  8160       14  8445 

Low 4  8110        ©4  8115       14  8415 

Paris  Bankers'  Frattcs — 

High .h2\Mn     ©  5  20>^a     15  18  Jin 

Low 5  21k'        Crt   b2Q%a    15  19^ 

Germany  Banker.'!'  Marks — 

High 94  1-16    ©  94'i 

Low 94  ©  94'<1 

Amsterdam  Hankers'  Ouilders- 

Hleh I   39K 

Low ., , I   39J^ 


-Short- 

©  4  8450 
@  4  8450 

©  5  IS^rt 
©  5  18Hh 


I   94  9-16    ©  945-^ 
I    94  9-lOrf  ©  94  9-16 


-Cables — 


1 4  8490 
1 4  8475 


4  8510 
4  85 


©  .39  15-16   I 
@  SOVs  I 


Less:    a  1-10  of  1%.     (fl-S2ofl%.     ft3-32ofl% 
PlU-f     k  1-16  of  1<^{  .     X  1-32  of  1%  .     ?/  .3-32  of  1% . 

The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buj'ing,  .50c.  i)er  .$1,000  discount;  selling,  75c.  per  .$1,000  i)re- 
mium.  Charleston,  12i^c.  per  $1,000  premium.  New  Or- 
leans bank,  10c.  per  $1,000  premium;  commercial,  25c.  per 
$1,000  di.scount.  Chicago,  20c.  per  $1,000  discount.  St. 
Louis,  40c.  per  $1,000  premium.  San  Francisco,  no  mar- 
ket. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $6,000  Alabama  Class  A  at   100>g  to   101, 


$1,000  Tennessee  settlement  3s  at  96i^  and  $5,000  Virginia 
6s  deferred  trust  receipts  at  24. 

The  market  for  railway  issues  has  been  dull  and  weak. 
There  has  been  some  movement  of  Pennsylvania  convertible 
33^s  1915,  and  they  have  been  relatively  steady;  also  of 
Atchison,  B'klyn  Rap.  Tr.  and  Wabash  deb.  Bs  at  declines. 

A  large  part  of  the  business  in  this  department  has  been 
in  industrial  bonds,  including  American  Tobacco,  Colorado 
Industrial,  Consolidated  Gas,  which  is  3  points  lower,  and 
the  United  States  Steel  issues.  The  latter  have  also  been 
steady.  Union  Pacific  convertibles  are  over  5  points  lower 
on  limited  transactions.  Consolidated  Gas  are  down  3 
and    Colorado    Industrial  are  from  3  to  4  points  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  coup.  1930  at  103J^,  $3,500  38 
coup.  1908-18  at  104i^  to  1043^,  $1,500  3s  reg.  1908-18  at 
1031^,  $3,000  4s  coup.  1907  at  103^  to  1033^,  $10,000  4s 
coup.   1925  at  1313^,  and  $1,000  4s  reg.   1925  at  131. 


28,  1930 registered 

28,  1930 coupon 

38,  1908-1918. .registered 

38,  1908-1918 coupon 

38, 1908-1918,  smaU.coup 

48,  1907 registered 

48,  1907 coupon 

48, 1926 registered 

48,  1926 coupon 


Interest 

.tpr 

Apr 

Apr 

Apr 

Apr 

I'eriods 

•Jl 

SJ 

34 

'^5 

:m 

Q— Jan 

♦10334 

•U1334 

'  10334 

♦1()3S2 

'WSh. 

Q— Jan 

•10334 

♦103  <4 

♦lOS', 

♦103-, 

103'f, 

Q— Feb 

MO314 

-10314 

♦lOSk, 

10<l4 

♦103  "4 

Q-Feb 

•104 

*1U4 

♦104 

♦104 

♦104 

Q— Feb 

*103 

♦103 

•103 

♦103 

•103 

Q— Jan 

♦1031a 

>103>2 

'103H2 

♦1033a 

•10338 

Q— Jan 

•1034 

103  S2 

*  10312 

♦10338 

■►10338 

Q— Feb 

*130»Q 

•130 1.J 

131 

•130 

♦130 

Q— Feb 

•13134 

♦13134 

131  i-j 

♦131 

•131 

Apr 
27 

♦103 1, 
♦103^2 
•IO314 

104% 
♦103 
♦103% 

103% 
•130 
*131 


♦  This  Is  the  price  bid  at  f  >ie  morning  board ;  no  sale  was  nnade. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  almost  continuously  weak  since  our  last  report. 
One  or  two  feeble  attempts  at  a  rally  have,  in  each  case, 
been  followed  by  a  relapse  to  still  lower  prices  and  many 
prominent  shares  have  recorded  the  lowest  prices  of  the 
year.  It  is  true,  moreover,  that  a  considerable  number  of 
issues  have  sold  lower  than  at  any  time  in  1905. 

To-day's  market  was  especially  soft.  Great  Northern  sold 
down  to  282,  a  decline  of  37  points  within  the  week,  and 
Northern  Pacific  at  195  was  22  points  lower  than  on  Monday. 
North  West,  was  15%  lower  and  New  York  Central,  Dela- 
ware &  Hudson  and  St.  Paul  are  down  10  points. 

Miscellaneous  and  industrial  stocks  made  a  similar  record. 
Anaconda  Mining  was  21  points  lower  to-day  than  on  Mon- 
day, Colorado  Fuel  &  Iron  163^  points.  Consolidated  Gas 
9  points  and  other  issues  from  5  to  8  points.  The  United 
States  Steel  issues  have  held  relatively  steady,  common  and 
preferred  closing  with  a  net  loss  of  between  2  and  3  points. 

For  daily  volume  of  business  see  page  977. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  wdiich  follow: 


STOCKS 
Week  Ending  Apr  27 


Amer  Mal'lng 

Asso  Merchants,  Istpref 
Atlan  Coast  Lln>  rl-hts 

Bait  <fc  Oliio  rights 

Canadian  Pacific  rights 

Chic  Burl*  Quincy 

Chictfe  N  W  lights 

Cleve  Lor  &  vv  Iieel.  pret 
C0I&  Hock  Coil  rijihts. 

(."omstock  Tunnel 

Detroit  South  Tr  Co  otfs. 

Pref  trust  rects 

General  Chemical,  pref.. 

Homestake  Mining 

N  Y  Dock,  pref 

N  Y  &  N  J  relephone... 
Pitts  Ft  Wayne  &  Chic 
St.Jo<.<fc  Gr  I.si,  l8t  i.ref 

'2d  preferred 

soutlm— .M  &  O  stk  ctfs. . 
U  8  Leather 

Preferred  

Vulcan  Detlnnlng 

Preferred 


8ale» 
for 
Week 


100 

10 

2,75i> 

2.600 

17,450 

17 

6,474 

100 

145 

6.900 

800 

liiO 

100 

150 

289 

10 

10 

200 

100 

100 

300 

100 

600 

1,120 


Bange  for  week 


Lowest 


5»i2Apr?3 

llo    Ayr24 

4ifl.Apr27 

^8  Apr  27 

1158Apr27 

207  Hj  Apr  25 

18    Apr2T 

110    Apr27 

'8Apr25 

lBc.Apr24 

9  >a  Apr  26 

33    Apr  26 

103 '8  Apr  21 

83    Apr  23 

82    Apr  26 

14  6'iiApr24 

176    Apr24 

C6    Apr  2  5 

36    Apr26 

93  S  Apr  27 

11^8  Apr  25 

15    Apr25 

11    Apr24 

62  V  Apr  23 


Highest 


Si-jAprV'S 

110    Apr24 

4 '^  Apr  2  3 

'gApr'^T 

]2i4Apr21 

207^  Apr  25 

2 1^4  Apr  21 

110    Apr27 

^sApr  23 

20c.Apr23 

9  SiApr  26 

33    Apr 26 

l(l3"8Apr21 

83  »4  Apr  23 

82^Apr2(! 

146'^Apr24 

176    Apr24 

66    Apr  25 

36    Apr2ri| 

93  4Apr27| 

n78A.pr25j 

115    Apr26l 

12    Api21] 

64HjApr23| 


Range  since  Jan  1 


Lowest      Highest 


5    Jan 

106''9Jan 

4i8\pr 

SgApr 

1 1  >■)  Apr 

207>9  vpr 

]  H    Apr 

110    Apr 

•«Ai>r 

10c  Mar 

g^jApr 

33    Apr 

103    Mar 

SoWJan 

78  "2  Jan 

116    Apr 

176    Apr 

62  '4  Jan 

311    Mar 

y3'<jApr 

1 1  TgApr 

115    Feb 

9    Jan 

60  Jan 


6i4Jan 

ll-JJ-jMar 

eSsApr 

'sApr 

12^4  Apr 

207  4Apr 
22 'e  Apr 

112    Jan 

•pApr 

40c.Mar 

1 1    Jan 

35    Jan 

1063,Pel» 
83  ^4  Apr 
83    Jan 

iSekFeb 

1 8  -'  Jan 
60 '4  Jan 
40  Jan 
!'9'-iFeb 
14i4Jan 

117  Feb 
15>4Jan 
67    Apr 


Outside  Market. — Trading  on  the  "curb"  has  been  vei-y  re- 
stricted, but  depression  has  prevailed  in  all  depart- 
tiients,  the  market  following  the  movements  of  prices  on  the 
Stock  Exchange.  The  industrials  with  a  few  exceptions 
have  been  lifeless.  Mining  shares  have  also  shared  in  the 
general  dulness.  United  Copper  common  drojiped  from 
66^,  last  Friday's  closing  price,  to  60,  and  ends  tlie  week  at 
605^.  Tennessee  Copper  moved  up  2  points  to  47  but  sub- 
.sequently  fell  to  39M)  the  close  to-day  being  at  41J-2-  Utah 
Copper,  after  selling  down  from  26^  to  233^,  recovered  to  27. 
Butte  CoaHtion  sank  from  35  to  33,  advancing  again  to  343^. 
Boston  Consolidated  Copper  declined  from  23-3 s  to  21 J^, 
then  advanced  to  25,  and  closes  to-day  at  23.  Nevada  Con- 
solidated Copper  made  a  fractional  advance  to  20,  but  closes 
at  183^.  Greene  Consolidated  Copper  from  303^  has  moved 
down  to  28 •>^,  the  final  sale  to-day  being  at  28 J^.  .Move- 
ments in  (yhicago  Subway  were  irregular,  the  stock  opcMiing 
the  week  at  563^,  tlien  advancing  to  r-)7%  and  later  dropping 
to  55,  the  final  sale  to-day  being  at  55^^.  The  Interborough- 
Metroi)olitan  securities  were  transferred  to  the  unlisted  de- 
partment of  tlie  Stock  Exchangi!.  Interborough  Rapid 
Tran.sit  receipts  lost  5  points  to  222,  closing  to-daj'^  at  222V^. 
American  Can  stocks  were  active  and  the  preferred  advanced 
from  61  }i  to  63,  but  then  fell  to  m%;  the  close  to-day  was  at 
613^.  The  common  after  a  fractional  advance  to  8?'8  sold 
down  to  7^.  Mackay  Companies  common  rose  from  643^ 
to  05  but  later  drojiped  to  63!^.  The  preferred  fluctuated 
between  72 jj^  and  733^. 

Outside  quotations  will  lie  found  on  jiage  977. 
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(M-t;rrYi>'<J   t\v<i    i'a»;k. 


STOCKS-HJellKST   AND  LOWKST   BALJi.    PHJCES 


Baturiiav 
April  21 


Monday 
April  23 


75  U 

78 


9018    PI 

101 -v  lom. 

•161      15'2 

110^4  n\% 

•  95        '.ICS 
84  4    85 

161'4  lO'^V, 
67  ^4    67  '4 
•313     215 
58 14    5SI4 

■»30'4 
75»4 

•84 

•77 's 

17'.'^  174 
1^3      18:! 
20l)'2.;i'8H. 
•235      243 
•180     185 
•185      I'JO 
IOI4     10 
28        28 
-5^4       6 
•17        18 
lOlialOlS. 
•100      115 
33  la    33^ 
70 14    70^4 
•4a        50 
••20/      209 
•440     469 
44^4    45 
•86  4    88 
•96  "a 
20 
40^8 
43^4 
77 
67^4 
•73 
•85 
818 


Tuffiav 
April  24 


88^4    907( 
101      101 
150      151 
lOSiOglll 
«;5       95 

fcO>a    84'-, 
•8;-!      ^^6 
15934  162 

x208     20>< 
Hj\    58  % 

:n)'4 

75 
20  <8 
84 

*77'4 
35 


W  ednf»dav 
April  ~'S 


30 14 


169 
183 
202 


21 
84 

78 

173 
183 
206''. 


33 

74-'- 

2036 

85 

78 

30\ 


ISO 

185 
11 


i-y 

201-4 
40-'( 
43  »8 
77'. 
673, 
76 
95 
319 


•41'8    45 

•81HJ 

•128      132 
•96 ^    97s 
172>2l723< 


lJ-5 
11' 5 
11 
•^9 
5'e       5'b 
17  Sj    18  "12 
99      100 
•100     115 
'6Z^    33 
69        693. 
•49  H]    f'OS. 
207  "2  208 
437'al>J5 
43        44 
86       86  "u 
96^4   a6^< 

19^8 

39 
4l»8 

76 

66 
•72 
*85 
312 


191a 

43 
77 
66 
76 
95 
319 


8888    8908 

•lUO'ylOl  S 

149      149'', 

109>.jlli"( 

•95        97 

80        817, 
}85        85 
159^160^4 

67  I4     67 14 
}2(l5     205 

f)5»4     "     " 
•30 

74'a 

19 '8 
•H3'8 
-76>.j 

:;6\ 

163>al70 
182  182  S; 
201  203 
235  215 
*175  185 
180      190 

im  im 

28        28 
534       53, 

le'-i  17 

98  '•J  5)8  k. 
100      115 

32 '4  32  Hj 
•(W         70 

47  48»2 
205  206  >4 
440     465 

41S8    43'8 

85  »a 

95 

20 
•38 

4038 


Thuradaii 
April  .6 


89       90'^ 
101      103 
145      14.S 
109 '8  110 

96        96 

80   82  at, 
»H3   86 
160'h16134 

66 'b  67  »a 
210  212 

r,6'^    57  Hi 
*30 

75 '4 

20 
•83^8 
•70'^ 

35  4a 


167 
•182 

203 

•235 

*175 

•180 

10  "a 


33 

75 

203 

85 

78 

3638 


88»4  89  H; 
101   101 
143 '-2  144 
lUM'4  lol't 
95   95 
79  Si)\ 
•83   86 
I59»il00'4 
'67   69 
5210  210 


-30 


5'>3b 

33 


frldav 
April  2? 


STOCKS 

NEW  YORK   STOCK 
KXCHANGK 


Salss  01 

Week 
Shares 


29I4 
•56 

62'u 
•bi 
•26  Hi 

»b6 

*»6 

73 

14712  1483b 
•154  Hi  155 1^ 


2912 

58 

6215 

»2 

28 

58^ 

39 

8712 

73 


42 14  43% 

•81Hi 

128  128 

96   96 
171  1723, 


•28  Hi 
64 '4 
61 

581 
244 
54 14 

•35 

»86 
73 


86 

96I4 

20 

39 

41 


7519  7608 
66  4  67  S 
•72   76 
•86   95 
309  313 


43   43 
814  81»i 

13414  las 

•96   974 
1 6934  1703, 


17oi» 
18.5 
•^04 
243 
185 
190 
104 
281^4  28 14 
534   53, 
16^4  17  4 
98   98i« 
100  115 
32  4  33  4 
69   0934 
47  4  48  4 
206  206 
440  440 14 
43%  4438 
86   86 
96   96 
52018  20% 
38  4  39 
41% 
764 
*66  4 
*73 
•85 


19  4 

20 

*83'h 

85 

76 

77 

34'% 

:>o3^ 

165%  167  41 

1.^1 

182 

199 

201^4 

23.-> 

243 

175 

195 

180 

190 

11 

U 

28  ■ 

2^ 

rv'4 

534 

1 6  4 

17  4 

9r 

9/3^ 

lUO 

115 

32 

323^ 

68^4 
47i« 

6Ss 
47% 

88   893, 

100  100'. 

14  1  '4  1S41. 

tl064108'. 

«96   96 

7.")%  807 
*S3   86 
157  4  161 

6638  66'i. 
205  205 
54   56 
•30   33 
•71   754 
19%  20  4 
•8.i'8  85 
-75  4  7734 
34%  353^ 
16J4  168'4 
181   181 


235 

175 

180 

11 

27 

5% 
1634 


423s, 
774 
67  4 
76 
95 


30834  314 


294 

654 

614 

81 

264 

56 

39 

95 

73 


7238  72\ 

•  114  ll»i4 

11441144 

24I4  24  4 
•111  145 


-70 
•90 
159 
170 

34 

69 14 


ao 

100 
160 

1714 
344 
6914 


14538148 


28% 
*53 
60 

8034 

25% 
•53 
33% 

«85 

72  4 
145 
154% 


2914 

58 

60 

811, 

26 

56 

33% 

97  4 

73 
146 
154% 


95   95  '4 

•138   145 
•38   40 
•19    21 
l4l  414214 
•69    70 

•113  116 
•84  90 
197  4 19  i  4 
4934  50 
b9  90 
•90  92 
215142101^4 
lv5   134  4 

•102   1U8 
129   132  4 
13934  146  4 
*3S   42 
•78   80 

•100   1084 
12s%l293^ 

•8»    90 
•95   97 

27   27 -lb 

6534  66 
•66 

47 14 

22% 

64% 

65 
•  IIV 


714  72«8 
-114  118 
H3   114 
2334  24 
•141  147 
•70   80 
•90  100 
158  159 
168  4172 
33   34 
68   68  >>, 
92%  95 
•138   143 
*3734  39 
*i94  21 
138%  141 
65   68 
«112  115 
•84   »8 
J 19534  196  4 
48   49^6 
88%  8y5t 
•90   92 
213  217 
131  137 
•102  108 
130  134  4 


7138  713. 
113  4li:<i2 
112   113 

23%  24 
^141   145 


45  45 
82   82 

128  138 
96   964 

170ial703< 


204  205 
438  445 

42%  423, 

85% 

95  4 

18»8 

38 

4034 

76 

64% 
*72 
•85 
305 


85% 
96 
19 
39 
414 
763fe 
66 
76 
95 
310 


2934 
*64 
61 

•S034 

25% 

55 

33% 
•85 

72 
145 


30 
66 
611, 
814 
25  4 
65  4 
33^1 
96 
72 
146  4 


154%  154% 


201 
235 
179<, 
190 
11 
28-'4 
6  4 
17  4 
97  «, 
U»0  115 

'•a      323, 

67 14     68 
*4u%    474 
198     202 
440      440 

41'8    4>J% 

85 

944 

18 

374 

40% 

75% 

62  4 
•72 
'85 
282      30S 


ICiiilroHtln. 

Atch.  Toi)okfl.feSanta  Ff 
Do     |ir<M 

Atlantic Cousl  l.iin«  BK.. 

Balliiiiore<fe  Dliio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Bnltal<>  &  8u8(nie,  jirof... 

aiiiiihaii   Pacific 

auaila  Southern 

Cfiiitral  of  Xew  .Iwraoy... 

Chesapcakf?  &  Ohio 

Chica!;o&  ,\liou 

Do    pie! 

OhicaKo  wreat  Westeru.. 

Do    4  p.  c.  rtebontiirep 

Do    5  p. c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chicasjo  Milw.  A  .St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fc  Oin. 

Do    pref 

Cliicago  Tenu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Cliic.  &  St.  L. 

Do    pref 
Colorado*  Soiitliern 

Do    l8t  prelerred  . 

Do    2d  preferred.. 


62,630 
2,o:,o 


Hanye  lor  year  jyuli 
tin  haiU  01  lUU-s/iarelou 


liaime   lor  J'revioui 
Year  ( 1U05  > 


Lovieit 


io>» 


Apr '-'7 
Apr   ~ 


7.1'  iillll%  \\'>  27 

37  44    II.  6%Apr27 

2..'),    Ill'    Ajii  li 

^27.256    75%.\l>r27 

;-jl    s:{     Janl 

42.90. 1 157  4  Apr  27 

5  III   60'^Apr27 

5  7.M2()5     Apr27 


861. 
96 
19% 
39  4 
41 't 
76  4 
654 
76 


44%  47'-. 
•81  8-2i< 
129     129 

9634  963, 
168  417014 

50%    61% 

85% 

28 
*53 

60 
?8l 

26% 

5334 
♦33 
*»5 

70 
143 


•-9,-* 
.0 

33,81o 

111(1 
4'I0 
3,011(1 
89,'.  9 


Highest 


Lowest 


54  Apr-7 
30     .Jan     ■ 

74  4. 1  an  10 
19%.\pr27 
84     Ai>r    I 

75  Jan  10 
34%  \pi  -7 

162  4Apr27 

I8l     Apr. 6 

10,X9)|19J     A  pi  27 

3i).   235     Apr -7 

50    175     Apr'-7 

l.l8  4.Mar30 


47        48 

82%    821. 

125     126 

-944    964 

I6534I6934 


Delaware  <fc  Hud,son  ... 
elaw.  Lack.  &  West'n 
Denver  <fe  Rio  Grande — 

Do    pref 

Detroit  United 

Dulnth  So.  Snore  <fc  Atl. 
Do    pref 

Erie 
Do    istpret 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pret 

Great  Northern,  x)ret 

Green  Bay<fiiW.,deb.  ctf.A 
Do  deb.  ctL  B 

Havana  Electric 
Do    pref 

Hocking  Valley  .. 
Do    pref 


900 
2,00.) 
l.iOU 
2,5  (o 
3,50U 

4I006 
2,1 'Ou 
1,500 
4,40U 
1,20U 

13,100 
2,200 
1,710 
1,210 
1,250 

79,70U 
4,100 
6,600 


37  Jan -41  22%  Jan 

73  Feb  9|  52   May 

56 'j  Jan  12:  32  4  May 

229 -J  Jan  18'  1784. Ma\ 


861, 

28 

56 

60  4 

81 

26 

5438 

36 

87 

70 

14434 


69 
474 
23  4 
56  4 
66 
118 


39 's  39 
»100  100 

3234  323, 
•130  la5 
•331^  34 
36   36 
•63   64  4 


138^4 
'38 

140 

42 

123  4  1283^ 

"88 

90 

*92 

95 

26 

27 

6334 

66 

•66 

69 

45% 

4734 

22% 

23 

64  4 

54-\ 

64% 

65  4 

Il7  41l7»f,| 

37  4 

39^1 

UUO 

100 

31% 

32% 

•133 

135 

29  4 

344 

354 

354 

54 

64 

I5514  157 
168  169  4 
3234  333e 
67%  67% 
9238  94 
*137  143 
•3734  38  4 
•194  '-^1 
13741384 

66   67 
110  115 
•82   87 
«196>4  1963, 
47  S  4.-1' 
8734  88^ 
-90    92 
21ii%2134 
1H2  133 
102   108 
13L  131 
138  139% 
37   37 


123  4  125% 


714    71'! 
.1134US 
114      114 
23O8    24% 
»142      149 
•70        80 
•90      100 
155%158 
•168      169 
33        334 
6*34    68 'l 
93       944 
•  l.HS      143 
384    384 
•19  4    21 
1.36%  139 
66 14    69 
*H2      116 


'88 

95 

25% 

64 
•66 

45 

2258 

63 

64 '4 
117%118 

3734    38% 

99%    99 'e 

31        3134 
130      130 

30%    32 

35        35 14 

63        5334 


90 

95 

26  4 

64% 

69 

45% 

23 

64% 

65 


■84 
19/ 

49 

87 
*90 
21034 


87 
197 

49 't 

89% 

90 
214 


60 

86 

28 

64 

60% 
•80 

25% 

53% 
*33 
*84 

70 
1414145 
153     153 


50\ 

864 

2834 

5434 

61 

81 

25% 

644 

38 

97 

70 


133      1364 
102      108 
132      13334 
1384139% 
-36        42 


714    714 
71%    7134 
1134114 
1114112 
23%    2  4 
'142      149 
♦65        80 
•90      100 
153      1563, 
♦165      169 
32%    33 
66        67 
90%    923. 
*]38      143 
•37  4    40 
2034    21 
1.^534  137  4 
60%    67  4 
•112     118 
'85       'did 
U-'«i'^4l97 
4838    483, 
86%    87% 
♦90        92 
206     210 
129      131 
*101      108 
127      132 
13634  13734 
37        37 


704    71% 
112%112i4 
1114  112% 
204    23% 
•142      149 
'70        76 
90       92 
154      1571^ 
167i4l68\ 
314    33', 
64  L4    67 
90 '4    921, 
♦138      14 


IUmois  Central 
nter-Metropolitan  (w  1) 
Do  pref  (when  issued) 

Iowa  central 

Do    prel 


Kanawha*  Michigan.. 
C.Ft.S.<&M.,tr.  cts.  pfd 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie  <fe  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 
Certificates  of  deposit.. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  -Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Jlissouri  Pacihc 


12434  l'^7  4 
89  4    90 


•94 


97 
26»B 


64 14 

64 '4 

•66 

69 

45 

46 

22% 

23 

5334 

54 

6434 

65  »^ 

}U!< 

118 

37  4 

383s 

99% 

99% 

31% 

32% 

*130 

133 

32 

32 

3434 

3434 

63 14 

63% 

36 
•19 
132 

64 

*112 

84 


37% 

203, 
137% 

6734 
115 

86 


69,150 


1,700 
600 
750 

2,541 

>-,465 

10,600 

900 

1,800 
400 

2,745 
22i 

3,100 

4,200 
200 

i",50 

44,210 

1,075 

400 

6,400 

600 

3.50(» 

26,211) 


V]  ash.  Cliatt.  &  St.  Louis 


1264 
90 
94 
26 14 
64% 
69 
46% 
2234 
63 14 
65 14 


124 
•88 

93% 

2534 

64 
♦66 

44% 

22  4 

53 

6414 
117411734 

3634    37 »f 

99       99 1< 

3034     313( 
♦125     130 

30  4    32 

344    34=4 
•52       5334 


90 

94 

25% 

63 

66 

43 

22% 

5234 

63% 


at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson. . 
N.  Y.  CJuc.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

•197%  1994  N.  Y.  N.  Haven  &  Hartl. 
47-%    4  1      N.  Y.  Ontario  ife  Western. 

86       8 1  %  N  orf oik;  <fc  West  eru 

*90       9 J  Do    adju.stment  pref. 

195     210     Xorthern   Pacific 

1294  132      Ijacitic  Coast  Co 

101      108      IT  Do    Istpref 

■128i->132  Do    2d  pref 

I353j,l3i     Pennsylvania 

•30       40     Peoria  <&  Eastern 

80        80      Piltsb.  Cin.  Chio.  &  St.  L. 

Da    pref 

i21%i2'738  pea<ling 

90      IXlstpref 

94  2d  pref 

26 14  Bock  Island  Company.... 

65-4         Do    pref 

66     St.  L. &S.Fr.,  Isi  pref.... 

46  Do    2d  pref 

2238  St.  Louis  Southwestern. 

63%         Do    pref 

6534  Southern  Pacific  Co 

Do   pref 

3outhernv.tr.  els.  stinped 
Do    pref.        do 

'Pexas  <fc  Pacific 

Xhird  Avenue  (N.  Y.). 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  otfs 
Do    pref.  vot.  tr.  etts 


117%  11738 

36%  373e 

9838  98'it 

30  314 

125      130 

•32  4  33 

35  35 

•62  4  533< 


.\prl 

27     Apr  2'; 

5      lUaii. 

164. Marl:" 

96      Mai-   i 

115  Apr  1 
29 4  Jan  4 
67i4Apr27 
47     Apr  24 

198     Aprv;7 

438  Apr  26 
38  Jan  4 
85     Apr  2  7 

XO314  Jan  11 
16  %  Mar 
36  Mar 
40  4.\pr27 
75  4  Apr  24 
62  4  Apr  27 
75  Jan  8 
88      KeU 

282     Apr  2  7 

92  4Jau-.il 
19%  Apr  20 
33%  Jan  19 
77%  Jan  15 

113%  Feb    8 

93  4  Mar  6 
165     Mar  ^ 

50  Apr  27 
85  3a  Apr  26 
28     Apr  26 

64  Apr  2  7 

52  Mar  7 
8O34  Apr24 
24  4  Apr  23 

53  -Apr  27 
33%  Apr  24 

i^i  4  Max  10 

67 '8  J  an    4 

141 4  Apr  27 

153     Apr27 

65  Feb --6 
70%  .Mar  2 

Ul  Feb'- 
1114Apr26 

20 -J  Api  ■ 
140      Marl9 

<3%.Mar 

90      Apr  27 

141%Jan    4 

lu7%  Apr27 

314Apr:i7 

64%  ;i|jr2  I 

90%  Apr  2  7 

140     April 

36  Apr 27 
19%  Mar   2 

13  J     Apr 27 

a9      Mat    i' 

111     Aprl-1 

81     Mar  1 

i',il-8  21^53)  Api  23 

1-'  l!>ul   47-8Apr27 

351    89%  Apr  12 

1''7  310ll'''5      Apr27 

il600L03     Jan  10 

105     Jan 

105  4  Jan  10 

13538  Mar27 

37  Apr 24 
78     Feb 

105     jvi.ar 

121%Apr27 
89 -..Mar  1 
93%  Apr  26 
2338Jan  3 
61  4 Jan  4 
60  >ob26 
43  Apr  27 
20 '4  Jan  2 
5-.i3^  .A.pr-7 
63  4  Ayr  27 

117      I'cb: 
3534  Jan    2 
98=8  Apr  27 
30     Apr27 

1-J5  Apr  27 
29  4  Apr  23 
34  4Ai)r26 
63      Apr  24 


96% Jan  13 
106     Jan    3 
16/%  Jan  2(1 
117     Jan  27 
99 4  Jan    5 
91 VJau2; 
87      Feb   8 
17734  Jan  19 
70  ,sJan    8 
231  4  J  an  22 
0'%.)aii  -'   ; 
38%.!:!  II  15 
80'«Jaii  12i 
23%  J.in  .-oi 
86  ■;  .)mii  17 
80     Jan  31 
39%. fail  22; 
193     Jan  2: 
Jan2J' 
Jan  15 
Mar30 
J.iii  15 
Jan  15 
Jan  19 
42  ',  Jan  -J -I 
1334  Feb 20, 
46-6  Keb2: 
109%  Jan  15 
118     Jani3 


196 
240 
270 
198 
202 
18'. 


77-%Ma% 

99     Jan 

120      Jan 

1004  J  !in 

Ul      Mai 

5ii%,Ma> 

HI      Dec 

l;;0'4  Jan 

(57    ^..> 

190      Maj 

45  4  M»* 

.1O      Dec 

75      Oct 

17%Mav 

83 '4  .Ma' 

(;o      .I'm 

29      Mo; 

lii8%  Mav 

182  4  Jan 

al90>i.rni- 

234     Jan 

150     Jan 

195     Jail 

734  ,Jan 

174  Jan 

6        J'lK 

3034  J'ly 
90  Jan 
115%  J'ly 


Hia/usc 


200 
3,1101) 
1,600 

16,0U() 
6,iJU 

i  3,901 

V,2w' 

901 

40,463 

7 .000 


4743j  Keb  '.^l 
51%  Jan  26 
9l4Jan2-i: 

102  Feb  9! 
22%  Jan  11; 
45  Jan  11' 
50%  Jan  16 

83  Jan  15 
7  638  J  an  16 
76     Jan    2 

85  teU    6 
348     Feb    9 

92  4  Jan  22 
23  4  Jan  19 
48     Apr27 

84  4  Jan  30 
135     Apr24 

98  4Aprl6| 

182     Jan  12! 

51%Apr26 

86  4  Apr -71 
34 '4  Jan  12 
6334  Jan  13 
65%  Apr  iV  I 
84 '-i  Feb  7 
37'%jan  5 
71  Jan  5' 
44 '6  Jan  12' 

? 9.:  4  Jan  '-5! 
81-4  Janl6l 

156  4  Jan  lOi 

162  jan--:6 
75  4  Jan  151 
7i%  Aprlil| 

127     -Jan  16 


.535  Jan 
27%Ma5 
83 14  May 
76  4  Jan 
1134  May 
21  May 
37  4  May 
74%.Ma> 
55  4  Jan 
63     J'ly 


85 

Nov 

236 

Jan 

83 

Feb 

17 

Mav 

15 

Apr 

60 

J'n( 

8638  Jan 

90     Jan 

15234  Jan 


93  ■'(I  Mar 
Kijf-eSep 

170        A  (If 

117     Aug 

10.1     Aug 

914  Not 

177%  Sep 

74 '4  Am; 

i35     <Jct 

00 1*  -Mar 

li-..  ."Vlar 

-3>4  Apr 

25  %  Mar 

8:1     8ep 

784  Sep 

37  4  Apr 

187  4  Apr 

192  4  Apr 

49     Jan 

265 4  Feb 

225      Jan 

230     Jan 

20     J'ne 

42%  J'ly 

13%  Keb 

54  Feb 
111  .Mar 
1213,  Mar 

30  %  Apr 
69%  Dec 

55  Dec 
2*1)34  Oct 
198  4  Oct 

393,  Dec 
91%  Deo 
96  4  Dec 
2  2 --'4  Not 
4634  Not 
5234  Aug 
85  %  Aug 
7831;  Aug 
75      Aug 

96  Aug 
335     Apr 

90  Jan 
244  J'ne 
38  4  Dec 
t-2  Deo 
121%  Deo 

97  "4  Not 
183     Sep 


3,0UU 

226,711' 

2(J(» 

10, 

J  7  5, '201) 

80 

(i09 

26,8U0 

10,201 

100 

3,8.4 

2,690 

3,30U 

106,700 

1,455 

08,400 

l,3.i5 

11.000 

1,250 

3,500 

1,300 

805 


1 1834  Apr   4.' 

26%janl9| 

149      |.-ei.26' 

84 '4  Jan  11; 

100%  J  an    o 

164      .Uai241 

18334  Jan  11' 

■i0-%jaul2' 

'•i'fe  Jau  18 

IO634  jaa  .joi 

li9%Janl2; 

41     Marl4' 

2134  Feb24 

lJ6.i.jau'  8 

73  -J  Apr  17 

120  •,  J  an  27, 

9  ^34  Jau    9 

■J^'sJaii  19 

j '  '4  J  an  -  • 

9J'!iFeb    1] 

96     Jau    6; 

232%  Feb  14: 

1^7     Apr  23' 

106     Jau  29 

134%  Apr  23 

l-i7-2jau2:| 

*'>4  Jau  i5 

S7     Jan24l 

l0S4jau2..| 

cl"!  Jan  23, 

96     Jau 22 I 

i02     Jan-O; 

25%  Apr    2 

68%Mar3i 

72-^4  Apr    31 

ol%Feb    6 

2'  '6  Jan  19 

01.  Jan  15 

72% Jan  2. 

118%  Jan  19 

■t-  'b  J  an  26 

103     Jan  16 

39%  Jan  24 

rl39HJ.anl7i 

36     Jan2- 

40  4  Jan  i9 

59%  J  an  19 


24  May 
50  May 
29  4  May 
81-%  J'ne 
22%. May 
52  Jan 
28 14  .I'nt 
91  J'ne 
50  4Ma5 
j:1344  Jau 
161  May 
6836  Not 

ri'4'"May 


18'4.Ma\ 
130  J'ni 
56  4  Jan 
86  Jan 
Ah*  4  Jan 

148  Jan 
24  .Ma> 
56 '4  Mav 
94  4  May 

137  Jau 
33%Mrt\ 

1734  J '111; 

13634  May 
42     Jan 

114  J'ly 
74     Mii^ 

iUl'i  Dct: 
4038  Jan 
76  .Ma\ 
91%Feh 

165  Apt 
78%  Jau 

100  Jan 
85     Jan 

131 4  May 
7     Jan 


32     I'eb 

61     Dec 

583i  Deo 

87     Oct 

06I4  Deo 

70     Feb 

47  4  Dec 

106     Mar 

73%  Nov 

15738  8ep 

175     Feb 

91     Mar 

133"  Aug 


70 
105 

.r79 
90 
84 


Mai 
Feb 
Jau 
Jlay 
Jaii 


2  134  Dec 
60  %  Nov 
67  Dec 
45  Dec 
20  May 
55  Nov 
5734  .Ma) 
11534  Jan 
28     May 


26  Mar 
155      Aug 

8434  Oct 
106  Oct 
143  Dec 
173      Deo 

39  4  Nov 

73  Aug 
110%. Mar 
158      Apr 

45     Jan 

24  4  Jan 
10734  Mar 

7  6 '4  Dec 
1224  Jan 

95  Dec 
J 2 16  Sep 

64  Mar 
88%  Mar 

96  Aug 
216  4  .A.ug 
109%  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  Apr 
lt>734  Mar 
112  Mar 
14334  Not 

97  bep 
iOl     Nov 

37%  Jan 
85  Jan 
81%  Mar 
73%  Mar 
27  4  Jan 
66*8  Apr 
7238  Keb 
12214  Deo 
38     Sep 


95  Apr  102%  Sep 
2934  Apr  41  Mar 
I2O      Dec  141      Dec 


22%  Jau 
34%  May 
5134  Jan 


37%  Apr 
4334  Apr 
*io     Apr 


BANKS   AND   TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Uaiiks 

NEW    YORK 

Aetna 

America  11  ... 
Amer  Exch.. 

Astor 

Battery  Park 

Boweryli 

Butch'Sife  Di 

Century', 

Chase  

Chatham 

Chel.soa  Ksc:' 


£id 


205 

515 
230 
650 

320' 

175 

175 

700 

.iOO 

180 


Ask 


2i5 

30 
,56 
750 
135 
335 
185 
185 

:Vl5' 


Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1;  ... 
Colurabiali  .. 
Couiuierce... 
Consolidated 
C'rnExchgel 

Discount',! ... 

Kast  Kiver.. 

t'idelityl  

Fifth  AveV.. 


Bid 
4200 
132 
270 
260 
600 
400 
tlSfi  '4 
165 

130" 
1  30 
200 
3'-^0() 


Ask 

4275 

138 

275 


1 190 
1170 
380 

i'oo' 

42Vl()' 


JSanks 

Fifth 

First 

1st  N't&Day 
14tustreeili 

hoarth 

Oaliatin 

(-ianfield 

German  Ainli 
Germ.an  Kxl 
Gt'rmani.a1|  .. 
Urcouwich  'ii 
Hamiltonll  .. 
Hanover 


Bid 

ASIc 

340 

1 

740 

750 

1 

450 

550 

200 

J 

2124 

217'.; 

J 

390 

410 

1)01) 

itj.T 

175 

110 

500 

293 

300 

210 

490 

305 

Banks 

Imp  ifc  Trad, 
luterboroli.. 

Irving  

Jeltersonll... 

Liberty   

Lincoln 

.Manhattanll. 
.Market  (fcFul 
Mechanics'  . 
Mecli  &  Tral 
Mercautile .. 
.Merch  Exch. 
Merciianl.s'.. 


Bid 

Asi 

575 

600 

156 

165 

240 

250 

-00 

. 

:iO  1 

620 

1650 

I61 

300 

31') 

263 

275 

275 

285 

163 

175 

2i;o 

270 

170 

178 

1  65 

175 

Banks 

Metropolis  H- 
.Uetropoli'nll 
.Mt  Morris1|.. 

Mutualll 

iSassauli   

New  Araster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19  th  Wardli. 
North  Amer. 

Northern 

Oriental' 


Bid 


175 
215 
300 

202 

i200 

205 

315 

,i50 

290 

150 

260 


Ask 

400 
185 


212 

490 


Banks 

PaciticH 

Park 

People'sli 

Phenix 

Plazall 

Prod  Exchi, 


^liiversideli 


■ao 

320 
360 
310 
160 

270 


Seaboard . 

Second  

Slioe<fe  Leth. 

statell 

34tb  Street.. 
12th  Ward'i 


Bid     Ask 


240 

485 

300 

175 

570 

tl75 

250 

365 

700 

tl75 

1700 

203 

225 


250 
495 


185 
600 


280 


2000 


*  Bin  and 
t  Sale  at  S 


isked  prices;  no  .sales  were  made  on  thi 
tock  Exchange  or  at  auction  this  week. 


8  day.    i  Less 
«  Trust  Co. 


than  100  shares,     t  Ex-rights.    1|  State  bauks.    a  Ex-divuleud  and  rights,    b  New  stock. 
certmeates.       A  Assessment  paid,      n  Sold  at  private  sale  at  this  nnce. 


APR.  2S  1906. 
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tilUVhS—HJUUk.ti'l    AM>    LOWb.t,r    hALJl.    i'HJCJs.b 


Saturtiav        Moinlay  Tv^sitav      Weannsday     Tfiumdav  fririay 

April  21        April  'J3        April  24        April  25        April  ■■i 6        April  2'. 


11734  118 


152'ial53»e 
60       62  »2 

67 "4  ay's 


21  213< 

474  4.7  Hi 

•3634  y« 

*18  19 

*42  44 

•25  26 

263*  263^ 

61  513^ 

•240     5:55 

'^I'^s  22 

06 Hj  56 \ 

ICiyaillO'e 

27  27 

• 96 

27  27I4 


42'^B  43-'t 
lOlTglu-^^ 
•32        33  ^j 


•226     235 
"y's    10»8 

•3'2 


73b 

33 


62 -a    63 14 
•21        24 


116H.117'^ 


14m4l52-'8 
i\ii      y4 
(■4       07 
6/       71 


JO 
4473 


21\ 

47ie 


*36'4  37  4! 

17  18^1 

404  4134 

25 14  25  "i; 

2434  26^4 

51^8  b-i\ 

'240     255 

20'-j  213f 

563b  56 

107l8ll0=8 

■J53g  26 '4 

93  y:i 

26  -i-Qh 


•40 
673^ 
•113 


45 
68^4 
116 


•2734    28 

47        47 

•80       85 

♦98  iq  yy^ 

156^8  15a'2 

11934  lliO 

•205     225 

•10212  107 

il>4    ll^i 

46        45 

137^8  139 

•135     140 

•137    lyy 

104      104 

4138    il^ 

106*6  106=8 

270     2721.^ 

12434  12434 

•1734     20-'4 

W\    66 

43 '8    4434 

103'Ql03''f, 

61       61\ 

•99     110 

2134  2218 
I3918I393, 
2483  24  7e 
791-j  791.J 
67 's    5834 

* 86 

•176     180 

10314103'^ 
il70  170 
21>4  2112 
•fci   86 
•67   69 
471a  481.^ 
83 14  83 14 
6434  6434 
64»4  66 
•116  lis 
"131a  15 
•8313  S6 

81   8I34 
103  103 
147  147 
98^8  yy's 
41»8  410b 
93 14  93  H. 
•1413  16 
66   56 
5413  5512 
99  Hi  99  Hi 
•236  238 
55   55 
•10J«6lO4 
3034  3H4 
162 14  10234 
80  Hj  80 'e 
•110  114 


•70   76 


49-38  49'e 

94I4  9138 
{114  115 

90   92 

32»e  33 
•68   71 

5234  63 i4 
110  110  Hi 
•80   81 

43%  4378 
108  \4  1087s 

4734  48 
112  112 

461a  46Hj 
246     {261 

92 1«    9236 
•166     164 
» 185 


41        4278 

2  102  Is  102  % 

3134    3334 

•90        95 

'225     235 

9=8       9 '8 

7         714 

32I4    32*8 

eit^    631-1 

2118     2118 

41  Hi    411-.; 
64 14    68 

11334  11334 

*5H!      6 

27 14    '^S 

4338    45 

•80       85 

•9834  100 

1541*15714 

119  120 
205     225 

102  H2 107 
11  11 
44       4518 

135H3  13814 
135      140 
H37I4  137 14 
10314104 

39  4  4H4 
106HjlOti»8 
260     272 

120  120 
•1834    20  H, 

62       66 

42  Hs    4334 

103  103 
5i)        6I34 

10 1 '4 10114 

2034     2l'b 

13734  139  Hi 

24%    247b 

7yi«    79=8 

66  58 

86 

175  175 
102=8^)3 
165  34  167 

20 14  -IV. 

*84Hj  86 

67  67 
46I4  48 

•83  Hj    85 

64  64=8 

65  65 
♦116     118 

'14        16 
*83Hi    86 
78Hj    80Hj 
103      103 


U5H2116 


116     llGHi 


148  I5OI4  148Hj151 

•94  95  93        1)4  H 

62  63  6178    G 

67  677?      68       69V, 


20 14 

44 

*36i4 

1734 


203, 
4534 
38 

177, 


40 ig  40  H 

25  25 
2434  25 14 
5138  62 

►235  250 
20 14  21 
6538    50 14 

106^8  108=8 
25 14    25 14 

' 95 

26  26 


40^4      41=8 

10134  IUI34 

30H»    31  Hi 


98 
40 
92 
14 
{57 


9878 

42 

93-^ 

14'> 

57 


5  2  Ha    513^ 
98  Hj    yyie 
230     230 

52  Hi    53 '4 

102!^  102=^8 

29        31 

99H>102 

76Ha    80H! 

110     116 

145     150 

•70       74 


49 1« 

913, 

»113 
90 
33 
68 'g 

5134 

108 
•79 

4134 
107 '8 

43 
108 
•46 
245 

921, 
166 


50  S, 
9439 

120 

91 

34 

68  H) 

53I4 
lOU"* 

80 14 

4334 
109 

47 19 
111 

47 
260 

92  Hi 
164  Hi 


225      225 
9Hi      9H2 
7  7 

31        32 
6114     62  H2 
20  "s    21»4 
•40        44 

63  >Q    6618 
113HjH4 
5H2 


20  20 14 
43  H2    44  iv 

37  37 
17H»    18 

39  41 

23  24  Hz 

2434  25 

5134  517e 

'235  250 

20Hj  22"^ 

66 Hj  5834 

107  79  109  Hi 

25  25  Hj 

' 96 

2638  263? 


115     115=4 


14738149 
•92        95 
6234    63 
68  Hi    69 14 


193 

43 

36 


21 

44 14 
36I4 


40=8    i'^^ 
102      102 
31 14    32  Is 


♦221      230 
»9>4    10 

7 
32 


7 
32H2 


27 
39 

♦80 
'98 


27 
40 
84 
99 


153 14  165HJ 
117  Ha  119 

♦205      225 
♦102  Hj  107 

10=8     11 

43'8    44 

135      13614 

13638l36Hj 

♦137   139 

10234  10314 

38  Is  39  7e 
106  106 
269Hj264H! 
120   120 

I8I4     I8I4 

64  66 
42  Hj    423< 

{103  103 
57  69Hj 
100  lUO 
20 14  21 
13(38  130 
23-^  24 
TS'u  791^ 
65 Hj    6684 

86 

170  180 
102  102  Hi 
I6534  16/ 
20*4  2034 
8414  8438 
60   60 
45   46  Hj 
83  Hi  83  Hj 
63  Hj  6378 

65  65 
116  118 

14  14 
■'83HJ  86 

7734  80 
102 'a  103 
140  1463^ 

98  99 
40   40>4 
91Hj  9214 

♦14   15  H. 
♦56   60 

5034  523b 

97 '8  98 
233  235 

51  Hj  o2=s 
102=8  102=8 

28-4  29 

99  100  3g 

78   791, 


♦108 
144 
•70 

9 


116 
145H; 
74 
9 

701s  71  Hi 
47  Hj  49 
♦90   95 
110  120 
♦84   88 
30 14  30 14 
67   67  Hi 

61  Hi  533;. 
108  Hj  109 
♦78   80 

41=8  4316 
IO6I.1IO8H. 

43^8    44''b 
lOi)  Hi  10934 

42  Hj    44  Hj 
250     250 
9214    92I4 
♦156      164 

185 


60 14  6238 
♦2014  23 
42  Hj  4  2  Hi 
6334  65  Hj 
ll4Hlll4Hi 
*5    6 
27I4  27I4 
39   4L 
82   83 
♦98   99 
154  166 
118  11878 
♦206  225 
♦102  Hj  107 
1034  III4 
44Hj  44=8 
I35HJI37I4 
♦134   138 
1371813718 

102  H<  103 

39  3934 
IO5I4IO5I4 
26018  26714 
11934  120 

1778  18 's 

64  64 
42=8  43I4 

103  103  Hj 
55  Hj  59  la 

♦95  110 
21   2178 

1313^139 
24        241% 
79       7934 
64Hj    66-<b 

♦ 86 

•170     180 

102     102  Hi 

167Hi  17138 
20 14    21 
84  Hi    8534 

*60        69I4 
46  Ha    47 14 

•83       85 
6338    63=8 

65  "s    66 
117     117 

14        14 
*83H>    86 

7834  80  Hj 
1031*1031* 
146     14634 

98  Hj    9878 

40  41 14 
90 14    92% 

♦I4I4     15 
57        57 


62 

98 

231 

53 


53H! 
98 
233 

53  Hj 


102  Hi  103 
28=8    293b 

100       10138 
78 14    80-'-. 
♦110     116 


143 
70 

•9 

'72 


145 14 
70 

yi-i 
7234 


4814    493b 
'93        94 


110 
88 
31 

•65 


120 
88 
31  Hj 
67  Hi 


51=B    62Hi 
109     109  Hj 

78       78  Hj 

4178    43  4 
107 14  108  Hj 

43  Hj    46 

10934110 

♦46        47 

♦245     260 

92  38    yv34 
156      164 
185 


IOHj  1734 

38  Hj  39 

22  Hj  23  Hz 

24  Hj  2434 

61  61>4 

235      250 

2034     213.1 

57  Hj    5734 

a;103  78  10678 

24  Hj    25 14 

♦93        95 
26        25  h 


40        41  Hi 

101  Hj  1013, 

30Hj    3II4 

♦90       93 

215     220 

•93o    10 

63*       67, 
31  Hi    32 
5934    611s 
20       20 


115     115 


145  Hj 
•92 

63 '8 

70 
•83 

19  Hz 

43 

35 14 

17 

37 

22 

24Hi 

49 


149 
95 
65 
71 
85 
20 14 
433. 
3. ,34 
177, 
39 
22  Hj 
217, 
61 


NEW   YORK  STOCK 
EXCHANGE 


♦230     250 
20  I4     21 '8 
5573    66  Hj 

10218  106% 
25        25 

♦93  Hi    96 
25        25 


♦40 

62 

112 


42'.^ 

63% 

113  Hi 


263*    27 Hi 
40       41% 


82 
99 


78 
•98 
I62HJI54I4 
117     118 
•205     225 
♦102H»107 
10%    11 
4334    44  Hi 
134 14  136 
♦133      138 
•136      V6<6\ 
10134  102  Hj 
37i«    38^4 
105      106 
257  Hj  261  Hz 
115     120 
'17        19 
65        65% 
4134     42  k. 
102Hil03i8 
621a    55  Hz 
•95      100 
1978    21 
131      134  H, 
23 14    23'e 
78Hj    79 
63 '•2    54% 

86 

170     180 

lOOHjlOlHi 

167   168 

19  Hi  20  Hi 

85^4  8514 

•60   69  "4 

45  la  46  Hj 

83%  ^3% 


63% 

65 


62 

63  7l 
♦11618  II714 

13Hj  13Hi 
*83Hj  86 

7739  7y 
102 '8  10278 
♦140  145 

97   98 

39 

90 


40 

9II4 


14=8  14=8 

55  Hj  55  Hj 
50=8  52 

•97  Hi  yy 

225  229 
52  Is  53 

102   102  Hj 
27  Hi  28  Hi 
98%  99 
77  Hi  78  Hi 

110  110 


143 

70 

9 

70 


144 

70 

9 

72 


47Hi  48I4 
93  >s  93% 
•110  118 
•85   90 
30   31 
65   66 
511.3  52 
108  Hi  109  Hi 
78   79 
41%  42  >4 
10638  10714 
42 14  43 's 
108   10834 
•45   46 
•245  260 

•9214  92  H. 
♦156  162 
185 


38  Hi  41 
10073101 

31  31 
♦90  95 
220     220 

yifl      9% 
6H1      6Hi 

32  32 
5»3^    tjl 

♦19        22 

39  39 
60=4    64 14 

112      114 
473       47g 

2714    27I4 
•40        42 
*bO        82 
•98      100 
149%  I6434 
116>4  117Hi 
210     210 
♦102  Hi  107 

1034    11 

44  44 14 
181 14  13534 

'134  138 
♦136  137 

101  I02H2 
36  Hi  38 1< 

106   105  Hi 
261  2623 
119  119 

I8I4  I81.4 
♦64   66 

41  Hi  42k 

102  Hi  102 12 
45 14    643fi 

•95      loo 
19Hi    21 

130=8  133Hz 
23 14  23 Tg 
77Hi  78i; 
63I4    64% 

86 

170     170 

ysHiiei 

I6234  167  Hi 

1914  20 

♦83  85 

♦60  69 14 

45  H»  47  Hj 
83 14  8378 
62  t)3% 
64  6434 

*116i8ll7'4 
*13Hi  14Hi 
♦83  Hi    86 

7513  7934 
102->4  102% 
139      140 14 

95        9734 

40  40  H^ 
UO        90  Hj 

♦1434    15 
♦55        58 
49  Hj    5214 
•ylHi    99 
225      225 

60        5234 
102i4l02i» 
251.J    28^4 
96I4    99 
73       80 
*110      116 
141      142 


70 
9 


70 
9 


4513    48Hj 
•9214    94% 
♦111      120 
♦87       90 
sols    3018 
65  Hj    65  Hi 
60 14    62 
107     108  Hj 
77        77 
3934    42  Hj 
105      107=8 
39        4.11s 
lOOis  10718 
•42Hj    46 
245     260 
9234     9278 
■♦158     162 
185 


Twin  City  Rapid  Transit. 
Do    pret 

Union  Pacitic 
Do    pref 

UcitRysInT'tof  SanFran 

Do    xjref 

United  Rys  of  St  Lou.  pret 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  *  Lake  Erie... 

Do    Istpref 

Do    2d  pret 

Wisconsin  Central 

Do    pref 

Industrial  He  lYliscell 

Adams  Expres* 
llis-Clialmer.s 

Do     pre! 

AmalsamatedCopper 

Ajiier  Agrioult  Chemical. 

Do      pre! 

Anier  Beet  Sug.ir 

iio    pref 

American  Car  <fc  Foandry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt,  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep.. 
Amer  Pneumatic  Service 

Do    pre! 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snutt 

Do    pref...: 

American  Steel  Foundr's. 

Do    pret 

American  Sugar  Reflmng 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Orooklyn  Union  Gas 

JJrunsw.  DockiSi  C.lmp't 

Buttenck  Co 

/  central  Leather 

y^  Do      pref 

Colorado  Fuel  &  liOn 

Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Ga.=i  (N.  Y.). 
Corn  Products  Kefg 

Do    pret 

Distillers  Securit's  Corp. 
Electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pi-ef 

General  Electric 

International  Paper 
Do    pref 

International  Power 

luteruat  Steam  Pump 

Do    pret 

Kniokeroociter  Ice(  Chic) 

National  Biscuit 
Do    pref 

Nat  Enamelmg&Stamp'g 

Do     pref 

National  Lead 

Do    prel 

New  York  Air  Brake 

North  American  Co.,  new 

Facmc  Mad 
eop.  Gas-L.<fe  G.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pret 

Pullman"  Company 

A  >  ail  way  Steel  Spring... 
Vdo    pref 

Republic  Iron  &  Steel ... 
Do    prof 

Sloss-ShetHeld  St.  &  Iron 
Do    pret 

Tenn.  Coal,  Iron  &  KR... 
Texas  Pacitic  Land  Trust 

L[  nion  Bag  &  Paper 
'  Do    pret 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improre'nt 
U  S  Reduction  &  Retin'g 

Do      pret 

United  States  Rubber 

Do    Isl  pref 

Do      2d  pref 

United  States  Steel 

Do    pret 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <&  O.. 

WeUs  Fargo  <fc  Co 
est'n  Union  Tele'gph 
West'gh'seEl&MIgassen 
Do    Istpref 


sa  les  o ' 

the 

Week 

Shares. 


6,870 


1,007  ,H00 

116O 

6,550 

l,i,33b 


1 1 .3110 
ll.i.Sd 
2,000 
6,360 
3,201 
1.63! 
4,30(1 
2,800 


23,500 

3,400 

909,760 

1,9511 

130 

2,800 


36,400 
1,300 
8,800 

"500 

600 

4,000 

3,910 

43,633 

800 

310 

47,400 

2,335 

300 

1,950 

2,800 

300 


199,515 

7,200 

100 


2,900 

2,40ti 

44,250 

400 

615 

7,437 

23,160 

1,150 

255,800 

bOO 

500 

4,380 

15,400 

2,050 

122,260 

200 

7,535 

118,675 

5.98V 

4,442 

19,585 


200 

3,920 

7,750 

13,400 

1,300 

200 
12.300 

600 
5,600 
3,820 

150 

675 


36,950 

700 

l,83:i 

12,600 

3,300 

11,158 

300 

620 

13,450 

1,200 

1,568 

8,300 

600 

19,40U 

10,450 

12,720 

100 

4,500 

600 

400 

200 

13,600 

900 

115 

3,700 

1,800 

1,200 

14,700 

2,400 

400 

748,450 

•212,950 

115,0.i5 

2,b'X) 

400 

210 

3,220 


Haiiiie  lor  Year  /.'•Ofi 
'>7i  basis  or  WU-skare  iotn] 


Lowest 


115     Apr  26 


14".HjApr27 
93  Apr.;  5 
50  Apr2i 
55  Apr20 
84i2Apil'i 
l!»HjApr27 
40H?J:iU  3 
3  Jan  3 
16HjApr26 
3;"     Apr  27 

22  Apr 27 
24 Hj  Apr 26 

49  Apr  27 

{246  Feb  28 
lU%iIar  5 
55     Mar  3 

100  .Mar  ;> 
24HjJan  3 
93  Apr 23 
25  Apr 24 
85  Jaii22 
38HjApi27 
99isJau  4 
30  Hj  Apr  24 
92     Mai    1 

2l5     Apr26 

9     Feb  17 

6-,  Apr  2  7 

30HjMarHi 

35i4Jan    2 

20     Jan    5 

.19     Apr27 

60^4  Apr  27 

112     Apr  26 

478Apr2V 

25     Jan    8 

39  Apr  24 
82     Apr  25 

3599  78  Feb 21 
149%  Apr  27 
115 14  Apr  27 
210  Apr  27 
107  Jan  26 
10=8  Apr  24 
421^  Mar  1 
131i4Apr27 
136%Apr24 
13i  i8Apr26 

101  Apr27 
35Hj  Apr27 

103     Jan    3 

i230  Jan    6 

119     Apr27 

14HaMar20 

40  Apr  16 
41HiFebl7 

102HjApr26 
45  I4  Apr  22 
95  Jan  15 
17H2Jan    4 

130%Apr27 

23  "4  Apr  26 
77  Hj  Apr  27 
61  ,Jau30 
81 34  Jan    3 

138  Jan  4 
98  Hi  Ayr  2  V 

162-'4  Api27 
19  1^4  Apr  27 
82Hj.MariO 

58  -Jan  5 
28  Jan  15 
79     Jan  11 

59  Mar  ^ 

63  79  Apr  2  6 
113*2  Jan    5 

13HjApi26 
85     Marl7 

70Hi  F6b28 
102 14  Feb -7 

139  Apr 2 7 

95  Apr 27 
39  Apr 26 
90  Apr26 
14  Apr 23 
54  Mario 
4914  Mar  5 

96  Mar  2 
!25  Apr  26 

50  Apr2T 

102  Apr 26 
25  i<2  Apr27 
9614  Apr  2  7 
■13      Ai)''27 

-10  Apr26 
129     Jan    2 

64  73  J  an    2 
8HjAprU' 

70  April 
45  Mar  ;> 
91i8Mar22 
114  Apr2l 
84     Mar  5 

24  Mai-   1 

60  Mar22 
4-f3,Mar  1 

107  Apr 27 
77  Apr27 
3834  Mar 21 
04 '4  Apr  5 
39     Apr  27 

106%  Apr  27 
42 14  Apr  24 

233  Mar23 
;91     Mai-20 

^60     Feb    2 

185     Apr    8 


Hiqh,e.st 


122 14  Jan  22| 


160  lo 
99 14 
98 
93  H. 

Sl^ 

2  6  ".J 

53% 

42 

2134 

48Hj 

29  Hz 

33 

64 

250 

27% 

67 
II8I4 

34 !« 
102 

35 

891a 

47  H 
105 

44 14 
95 

249  Hi 
113, 
10 
43 
631^ 
29 14 
53  7j 
78  Hi 

120 14 

29% 

5434 
8s  I4 

101-4 

174 
130 
220 
107 

15I4 

63 14 
157 
140 
144% 
109 

48 
110% 
300 
178 

2134 

66 

49% 
107Hj 

83  ■• 
II212 

26Hj 
I8I34 

28 

8534 

62% 

87% 
199 
112% 
I8II4 

26 '4 

90 
x95 

48  Hj 
87 
68 
71I4 

118  I4 
18  Hi 
88  Hj 
95 'a 

106 14 

1633 

107 

61  Hj 
103 

17% 

62  Hj 
64.8 

105 
24734 

62 -'4 
107 

39 
IIOH2 

97H. 
113 
zl65 

S3 '4 

I514 

84 

53 

96  7( 
138  H 

3514 

72 '..i 

58  Hi 
xll5 
287  ..J 

46I4 
11314 

58 
117Hi 

56Hj 
260 

941. 
176 
188 


Jan  24 
Jan  2 
Jan  18 
J  an  17 
.Ian  13 
•Ian  24 
Feb  :1 
J  an  .9 
Feb  6 
Feb  6 
Feb  6 
Jan  17 
Jan  15 

Jtar  5 
J  an  24 
Jan  24 
Feb  13 
Jan  2i 
Jan  25 
Jan  6 
Jan  8 
Jan  24 
Jan  24 
.Tan  11 
Janiol 
Jan  26| 
Jan  15 
Jan  26 
Jan  2.j 
Apr  17 
Jan  22 
Jan  20 
Jan  4 
Jan  16 
Apr  5 
Apr  5 
Aprl6 
Apr  12 
Jan  18 
Jan  18 
Jan  12 
Jan  25 
Jan  26 
Jan  17 
Jan  17 
Jan  8 
Jan  19 
Jan  19 
Jan  22 
Jan  6 
Jan  24 
Feb  13 
Jan  -3 
Apr  14 
Apr21 
Jan  24 
Jan  24 
Jan  26 
Jan  29 
Jan  31 
J  an  23 
Apr  4 
Apr  2 
Mar28 
Jan  19 
J  an  22 
Jan  22 
Jan  9 
Jan  15 
Jan  13 
Jan  29 
Apr  21 
Apr  0 
Jan  15 
Feb  6 
Feblo 
Jan  15 
Mar  8 
Jan  ly 
Jan  2: 
Jan  5 
Jan  12 
Jan  19 
Jan  2 
Mar31 
Jan  19 
J  an  24 
Feb  1 
Jan  15 
J  an  1 5 
Jan  24 
J  an  12 
J  au  9 
Jan  12 
Apr  3 
Jan  12 
Jan  24 
Jan  19 
Jan  18 
Jan  17 
Jan  24 
Jan  26 
Jan  20 
Apr  16 
Apr  16 
Jan  22 
Jan  15 
Jan  15 
Jan  20 
Jan  20 
Jan  2 
Jan  2 
Jan  24 
Apr  16 
Jan  26 
Jan  6 
Jan  22 


105  Jan 
{1.5334  May 
U3  Jan 
95  Hz  Nov 
21  4  Jan 
64%Jau 
80  J'ly 
l7<!zMay 
37      .Mmv 


HaiK/e   lor   f^eoiou 
y  earn  y  05) 


Lowest       Htf//inxt 


27 
15 
36 
20 
20 


Nov 
M  iiv 
M  .iy 
May 
Apr 


45     Jan 

J236  Jan 
13  May 
46HjMay 
70  Jan 
20  Jan 
89%  Feb 
23  Nov 
77  Jan 
31     May 

j;91i4  Jan 
2734  J'ly 
89 14  J'ly 

{20«  Hi  Jan 

434  Aug 

6     J'ne 

29HjOct 

2434  J'ly 

1514  Jan 

36     Jan 

33     Jan 

10334  Jan 

5      Dec 

2434  Deo 


97i4Sep 

7934  Jan 
111  I4  Jan 
163     May 

99  Jan 
6%J'ty 

35%  J'ne 

130  May 
133     May 

131  Dec 
917gJan 
20=8  Jan 
93     Jan 

100  Hi  May 

176  Deo 
1073  J  an 
60  Dec 
40     Sep 

102  H.  Nov 
38  May 
80  Ang 
1134  May 

175     Nov 


j;347g  Jan 
76  May 
60  Jan 
75     Jan 

169  May 
18%J'ue 
76%  Feb 
48  Oct 
26  Dec 
78  Hj  May 
10     Jan 


52 

110 

11 

80 


AUl 

Aug 
Aug 

Au| 


24i4Jau 
97=8  Jan 
140  May 
95=8  Nov 
33  iMay 
97  "4  May 
12%,ny 
45 's  J'ly 
33Hj  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 
Jan 
Jan 
Jau 
Jan 
Jau 
Jian 


37Hj  Jau 
8%  J'ne 
68  ran 
1973  Jau 
79 14  J  au 
}U0  Dec 
77  Jan 
18     Feb 

35  Jai) 
3334  Jail 
9S%Jaii 
75  Nov 
2479  May 
9034  May 
2834  Sop 

10378  May 

36  J'ne 
{226  Hj  Dec 

92  Jan 
152  May 
187  Hi  Deo 


122  Hi  Apr 

160     J'ne 

15134  Deo 

101  =s  Keb 

92 1-2  Deo 

9i  '.J  Deo 

85     Not 

24 '4  >ep 

48      i'eb 

30     Deo 

1934  .Mac 

48      Feb 

2.-:Hj-Mar 

33  Hi  Aug 

64%  Oct 

{250  Feb 
2414  Deo 
68     Feb 

11134  Deo 
29%  Apr 
95     Aug 

35  Deo 
S'i  Deo 
43%  Apr 

104i2Apr 
40%  Deo 
97     Feb 

246  Feb 
14  Jan 
11=8  Deo 
65%  Mat 

36  Deo 
23  Deo 
48HjApr 
76%  Deo 

122^4  Apr 

514N0T 

26     Not 


102     Not 

170%  Deo 

137     Deo 

250     Not 

UO     Deo 

18%  Mar 

67%  Apr 

154%  Deo 

141     Aug 

148%  Jan 

109%  Deo 

47  %  Not 

108%  Mar 

295     Deo 

j;215  Feb 

22  Hj  Deo 

60%  Jan 

47  %  Oct 

10579  Not 

59     Mar 

105     Mar 

20     Deo 

214     Max 


64%  Deo 

89  Hj  Feb 

145     Not 

UO%NoT 

192     Mar 

25  ^4  Deo 

88  ^4  Leo 

100  Feb 
40%  Feb 
88%  Apr 

63      Dei* 

69  %  Deo 

120'4  Mar 

31%  Apr 

94     Apr 

89  Hj  Deo 
115  H)  Deo 
1 6834  Not 

107  Apr 
5334  Deo 

115%  Apr 
2 1  May 
80%  May 
583^  Deo 

101  H;  Oct 
258     Aug 

63%  Deo 

106  Not 
36%  Deo 

108  Deo 
118%  Feb 
130  Feb 
118     Deo 

^ij  Deo 
15%  Oct 
82  '4  Deo 
48 14  Deo 
9/ 34  Apr 

134  Fob 
y8  %  iMar 
40 14  Apr 
7314  Aug 
58%  Sep 

U8HjApr 
83J4  Deo 
43  "4  Deo 

107  Deo 
58%  Deo 

118 '4  Deo 
52%  Feb 

260  Feb 
95%  J'no 

184      Apr 

197     Api 


BAJSKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bankn 

BiU 

Ask 

93d  WardU.. 

160 

Union  Kxchi 

210 

220 

United 

107 

113 

U  b  ExcJui'el, 

125 

130 

Wash.H'lit8l 

226 

WeBtSlUoli.. 

600 

YorkTilleli.. 

400 

BHOOKLV.N 

Borongh^].... 

150 

Broad  wayl,.. 

400 

Brooklyn^  .. 

145 

150 

lianks 

Bid 

Ask 

BKOOKLYS 

Dealers'H 

150 

i<'ir.si, 

395 

Home  Bankl 

150 

.Maiiuf.iclrs'. 

395 

-Meclianicsll . 

289 

295 

-Nassau 

24  5 

265 

Nat  City 

300 

-North  Si. lei,. 

400 

I'cople's'i 

:f50 

I'rosiiPTt  Pk' 

140 

reiniiiial 

140 

160 

blllOII'   

215 

2:!0 

Trust  Cos. 

Bid 

Ask 

K.  T.  crrr 

Bankers'  Tr. 

520 

540 

Bowl'gGrceii 

216 

222 

HroadwayTr. 

155 

102'.. 

Central  Tr'sl 

2200 

22.10 

Colonial 

85 

400 

Columbia 

270 

jS  I 

Couiiuonw'tli 

90 

100 

Einpiro 

10 

il5 

KilU'tableTi 

1, 10 

515 

I'lirinlyOdi  1 1 

MID 

M.  0 

Trust  Co's 

Fifth  ATe  Tr 
Guaranty  Tr 
Guardiiui  Tr 
Knick'rb'k'r 
LawT  I&Tr 
Lincoln  Tr... 
Manhattan  .. 
Morcautile .. 
.Metropolitan 
MortouTrusl 

Mutual 

.VIut.AlIiauct' 


Bid 

Ask 

680 

625 

225 

232 

1200 

290 

600 

615 

475 

500 

900 

t595 

850 

800 

130 

140 

215 

220 

Trust  Co's 

N  Y  Ltte&Tr 
New  York  Tr 
Real  Eat  Tr't 
StiUidardTr't 
TitleGuifeTr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
Van  N'denl'i 
Waahingtou 
Windsor 


Bid 

Ask 

1000 

1075 

720 

730 

325 

420 

440 

670 

750 

705 

1390 

1410 

450 

1350 

1380 

330 

340 

125 

450 

260 

J  70 

Trust  Co's 

BHOOKLTN 

Brooklyn  Tr 

Citizens' 

Flatbiisli .... 

Franklin 

Haniiltoa.... 

Homo 

Jenkins 

KiUjjsCo 

L  Isl  Life 'IT. 

N  assau 

l'eople'8 

vViUiam.sb'z 


Bid  I  Ask 


400 
176 
270 
.-J75 
360 
196 
1»0 
460 
305 
265 
346 
23tt 


*  Bui  and  auked  prices;  no  sales  ou  this  day.      i 
t  Bale  at  Utock  Kxohange  or  at  auction  this  week 


4lg 

196 


-.00 

J70' 

(55 

240 


Less  than  loo  shares,      t  Es-nghls.      <»  Now  slock,      c  Kx-divideud  and  rights. 

.    0  Ex  stock  dividend.    «  Trust  Co.  certitlcatos.    ^]  Banks  m.irked  with  a  paragraph  (H)  arc  State  bajaka. 


New  York  Stock  Exchan^e^Bond  Record,  Friday,  Weekly  and  Yearly 
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JS  > 


Ij.  ?^.   laovrriiiiif 111 

U  b  :<!s  cousol  re>.'i»l€r»xl.(il93( 

U  i) '.^H  cousul  cuiipuu <ilU3( 

U  IS  a»  retnaterea /cl'JU 

U  S  3s  coupon fclWlJ- 

U  S  38  reK  siimll  boiiitH../cltU.'- 
U  S  3h  cou  small  bouil8../cliUh 

U  S  48  r.'jristere(l /iia07 

U  S  4s  coupon ....A190'i 

U  S  48  rofristered .....192;i 

TJ  S  4s  coupon 1926 

Philippine  islands  48.1914-34 

KoreiBn  CJoveruinent 

Japanese  Govt  6s  sterl'g.  1911 

2d  series  Gs 1911 

i  loan  4'i2S  Otis  fall  p<l.  1925 

2d  series  4I28  ctls  lull  paid 

£  loau  4s  ctfs  fuU  paid. .1931 

Bepub  ot  Cuba  5s  exten  debt.. 

U  8  ol  .Mexico  K  t  g  58  of  189! 
Gold  4s  of  1904 1954 

!!9tnt«  Securities 

Alabama  class  A  4  to  5. ...1901 

Class  ii5s 190t 

Clans  C  4a 190(, 

Currency  ruudmjr  48 192( 

Oist  of  Columbia  3'65s 192') 

Louisiana  new  cousol  48. .191-1 
North  Carolina  cousol  4S.191U 

Cs 191 

So  Carolina  4  "28  20-40 193J 

Tenn  new  settlement  38.. 191o 

Small 

Virginia  fund  debt  2-3s... 1991 
68  deferreil  Brown  Bros  ctfs 


Railroatl 

Alabama  Cent    bee  Ho  Ky 
la  ba  JU  idl  mee  At  Coast  l.mt 
Albany  &  Susq    mee  Del  &  Hui 
Allegheny  Valley  aee  Feiiu  Hi 
Alleg  &  West     /Sc«  Bull  K  &  1 

Ann  Arbor  Ist  g  4s 4199; 

Atcli  T  &  S  fe— Gen  g  48.iy9;> 

Kegistered 199^ 

Conv  s4a 1955 

WaiTants  for  50-yT  codt  48.. 

Adjustmeni  g  4s /il'J9;" 

Kegistered^ /il996 

Stamped /il995 

Debentures  48  Series  E.190'j 

Series  F 1908 

Series  G 190 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Atl  Knox  &  N    ibee  L  &  JSr 

Atlantic  Coast  1st  g  4s./i.lP52 

Charles  &  Sav  1st  g  78..1930 

Sav  F  &  W  Ist  gold  68..  1934 

Istgold  58 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
Brun8<fe  W  lstgug48  ..193« 

L  <fe  N  coU  g  48 01952 

SUSpOca&G  gug4s  ..191b 
Atlantic  &  JJanv  <See  South  Ky 
Austin  <fe  is'  W    See  Sou  Pacifii- 

Bait  &  Ohio  prior  1  g  3  Has.  1926 
Registered A1925 

Gold  4s A194b 

Kegistered /tl94,'- 

PJun&MDivl8tg  3 1281925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Liv  Isl  g3'2S...1920 

Kegisttred /il925 

Monou  Kiv  Isl  gu  g  5s..l91i' 

Cen  Ohio  R  Ist  cg4'2S.. 1930 

Pitts  Clev  &  Tol  ist  g  tis  192-/ 

Pitts  <fc  West  Ist  g  48.. .1917 

Bat  Creek  <fe  s  ,See  .Micli  Cent 

Beech  Creek    Hee  N  V  C  cfe  H 

Bellev  &  Car    A'ee  Illinois  Cent 

Bkiyn  <fe  Moutauk    aee  lioug  1 

Bruns  <fc  West  iSee  Atl  Coast  1. 

BuBalo  JM  Y  <fc  Erie    .See  Erie 

BuUalo  K  cSi  P  gen  g  5s. ..1937  M-S 

All  <fc  West  1st  g  48  gu..l99b  A-O 

CI  &  Mah  l8t  gu  g 6s 194:^  J-J 

Kocii  <fe  Pitts  lat  g  0S...192J    F-A 

Cousol  Ist  g  6s 1922  J-D 

Butlalo  &  Southwest    tiee  Krie 
Bull  <fc  busq  1st  ref  g  4s.dl951  J-J 
Bur  C  K  &  X    ,Sce  C  K  I  A;  i> 

Cianada  south  1st 5s 1908  J-J 
'2d  58 lOla  Wl-ij 

Kegisiered 191;^  .vI-S 

Carb  <fc  Shawn    Hee  III  Cent 
Carolina  Cent   AceSeabAirL 
Cartilage  <fc  Ad    Hee  A'  y  C  &  II 
Ced  K  la  b&ii    Hee  B  C  H  <fe  ^ 
Cen  Branch  U  Plstg4s...l94t-   J-L» 
Cen  Branch  Hy    tiee  Mo  Pac 
Cent  ot  Ga  KK  1st  g  53..2;ll.'4:  X"'-A 

Cousol  gold  53 1916  M-N 

Kegistered 1946  -M-fJ 

Istpiel  income  g  5s pl'.l46  Ucl 

2d  piet  income  g  6s pl946  uct 

3d  pre!  income  g  5s 2jl945  Oct 

Cliatt  l)iv  pur  mou  g  48.1961  J-l> 
Mac  <fe  Nor  Div  1st  g  58.1946  J-J 

Mid  Ga&  Atl  i)iv  5s 1947    J-J 

Mobile  Uiv  Ist  g  53 1940  J-J 


fYtce 

Frittav 

April  ?7 


BlU  Ask 

10310  103  V 
103  Sj  104', 
103  >4  104 
104:'BSale 

i'03"'  v.'.'... 
103 -Si  \^)■^^t 
103  38  Salt 

130  131 

131  132 
109  >2  11034 


t  9S>4  Sale 
t  97»8Salt 
i  92  Sale 
X  91  »8  Sale 
t    83=4  Sale 

*  104^8816 

♦  98^4    We 
94 14  Sale 

hese  are  pi 

101     102 


Week's 
Kange  or 
Last  tiaU 


Low  Hiul' 
Ui37HApr'0' 
1U3'8  lOJ'. 
103 »«  103'< 
lOl-iB  104 
107  J'ne'02 
1 04  "u  Oct '116 
103»sApr'(Hi 
103^8  llt3H. 
129^8  Feb'OH 
131  331'-2 
108^4  Feb '00 


116 


ti-J 

A-O 

A-O 
J-D 

Nov 
Xov 
M-N 
F-A 
F-A 
F-A 
FA 
F-A 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
QJ 
.\i-N 
M-N 
J-J 
-J 
•A 
M-S 
A-O 
J-J 


96'«. 


24 


.    94^. 
Sale 


96 

101i4Sale 
100     

102     Sale 

"9414  Sale 


Sale 


93 
99 
9734 
97^4 
97 
96=»4 
94  »8 
97 '4 


100  J*  Sale 
li-i     


9oU  P5U 
100  101-^. 
100 '4  100  . 
101^4  102^ 
101^4  Apr'OO 

94  '4        95  H- 

96  Sep  '05 
93  94-'8 
99^8  May 'ti5 
98=4  Apr'OO 

100"^  Jan 'Ob 
99  Hi  J  an '06 
ggHaNoVUH 

97  Oct  '114 
99'uPeb'Oi 

98^8     100", 


94     Sale 


9414    94^4 


HUHjSale 
101^4  103 

92 

98^4 

90^4  Sale 


106  Hj... 
*  106^4  ... 
117     ... 
99 's 


117^, 
101     , 


123  "a... 
126     

98>a 

101=8  Sale 
IW     105  \ 


94       G43b 

119     

113     Sale 


98  sale 
87^4  Sale 
86       «7 

94  Sj , 

111     , 

111     , 

111     , 


9734 
97»8 
91  S 
90^4 
83 '4 
104% 
99-'i 
94 14 


98^4 
98 
9jK 
921, 
J-5 
lOPi 
9'.i'^ 
943, 


ices  V  n  the  0 

OO'g     101 

09 '4  Oct  'U(. 

02  Hi  Mar'OL 

1 1     Mar'O-J 

1934  Oct  '04 

06  Hj  Dec '04 

.0234  Oct  '06 

ISO's  J'ly '01 

120     Mar'Ol 

96')j       961s 

9512  Dec 'ti, 

9434  Mar'uo 

24  24 


Ap 


11 


74 

1331 
81L 
>23 
lib 
21 

60 


tiange 

Hiiice 

Januarii  1 


132^8  Jan '00 

112'>8Jau'04 

114«8Nov'06 

yoiiiMar'oe 

94  '.U-'4 

99i2Apr'0i: 


94  '4        95 

96  Nov'0'1 
101 1^  102-'4 
101 '4  Apr'OO 

92     Apr'utj 

97  Hi  981. 
90  9(J^, 
92'8J'ne'0; 

108'-2J'ly'06 
109  Apr'0.> 
119'2.viar'0-l 

98  Mar'uo 


llTioApr'Oe 


103  Apr '9 
124  124 
128 '2  Feb '00 

98ht       Saii 

101  Hi  101  Sf, 
lOS'sApi'Ol. 
10534  Jan 'Ob 


95     Mar'06 


120 
113 
113 

98 
87>a 


Mar'Ot 

111 
Apr'OO 

98 
89'. 


87  88 

9415        94 1^ 

llSiftDeCOS 

115     Nov'06 

115'-2Aue'05 


98 
269 


265 


23 


//ou  Hiuii 
103%  103^8 

103  UMK- 
103i4l()3-'fc 
102«8  1043^ 

104  3J  i(M34 
103  \^i.i•'^ 
103 14  104 't 
12978  129% 
1293,  I32I4 
10834  109 


9634l01»8 
97'-,  101 '4 
90 '2  95 '8 
89  s    93I2 

1033.1  i(is 
99 '2  101'-^ 
9238    Soi-j 

u>  i>bto  i. 

lOO'alOl 


9512    96 14 


9434     'JO^,, 
20       29 12 


94       99 
100     104'- 
IOOI4  10538 
10134  10534 
10134  102  Hj 

941a    973^, 


93        97 


9834    9834 
lOOi-jlOOii 


98'<il01i2 
98^8 102 12 


13278  132't 


99  "2    99  "i 
93 12    95  "i 

99  4!    99 '2 


9312    9514 


10 1 '2  105 '•2 

101 14103^2 

913b    92 
971a    995e 
90       92 '4 


II6I2II712 


124      124 
127     12812 

9S'2    99 '..i 

101  10214 
IC514IO834 
10534 10534 


91   95 

120  121 
113  lUi-j 
113  113 
9334  99 
80  "2  93 
75  "2  91 
941a  94 '2 


lit)  .N  US 

N.  Y.  STOCK  EXCHANGE 
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Can  R  H  &  H  of  Ga  col  g  58  1 937 
tJentot  aN'  J  gen'l  gold  or.  1987 

Registered /i19m7 

Am  Dock  &  Imp  gu  58. .1921 
I,e<fe  Hud  K  gengugSs  1920 
Leh  &  WUks  B  Coal  6a. .1912 

Con  exl  guar  4I28 srl91u 

N  Y<fc  Ix)ngBrpeng48  1941 
Cent  Pacillc  .'iee  So  Pacillc  Co 
Chas &  Sav  See  Atl  Coast  Line 
dies  <fe  Ohio  g  68  ser  A../il90b 

Gold  68 al911 

l8l  consol  g  58 1939 

Reg)«tere<l 193'. 

Gen-r.-i.  •-■old  4I28 199'. 

Kei:;s  aU'd 1992 

Crai^'  ViiMbV  IstgSs 1940 

K<&  A  IJiv  Ist  con  g48.. 1989 

2d  con  .sol  g  4s 1 9.S9 

Warm  Spr  Val  Ist  g5s..l941 

Greenbrier  Ry  Istgiigis  '40 

C111C&  Alt  KR  rot  g  38. ..1949 

Railway  Ist  lien  S'as... 1950 

Registered 196i' 

Chic  Burlcfe  Q— UenvD48  1922 
Illinois  Div  Sias 191'.' 

Registered.,.,  i 194^i 

Gold  4s 191'.' 

Iowa  Div  sink  fund  5s..l9i:' 

Sinking  tuud  4s 1919 

Nebraska  Extension  4.s.l92"i 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  /See  Great  N'orlli 

Debenture  58 191:; 

Han  <fe  St  Jos  consol  6s.  .1911 
CI11C&  Elllrefifc  impg  4s  1966 

1st  s  f  cur  6s 1907 

1st  consol  g  68 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  ist  6s.l93(i 
Chicago  &  Erie    i'ee  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Eouiov  a  A&  Ch  1st  Os. 1910 

Clue  Mil  &  St  P  terra  g  5s   1914 

General  g  4s  series  A..el989 

Registered el9b9 

General  g  3 Has  series  B.el989 

Chic<fe  LSuDivg58 1921 

Chic&MoRiv  Div  53. ..1920 

Chic&  Pac  Div  6s 1910 

Chic&  P  Wlstg53 1921 

Dak<fc  GtSogSs 1910 

Far  &  Soaassu  g  6s 1924 

Ha8t<fe  D  Div  1st  7s 1910 

lsl5s 1910 

1  <fe  D  Exten  let  78 1908 

Lacrosse  <fe  D  Ist  58 1919 

Mineral  PointDiv  68 1910 

So  Minn  Div  Ist  68 1910 

SouthwestDiv  IstOs 1909 

Wis*  MinnDivg68 1921 

Mil<fe  Xo  1st  M  L  Os 1910 

1st  consol  6s 1913 

ChiCifc  A'orthw  cons  7s 191 

Extension  48 1886-1920 

Registered 1880-1920 

General  gold  3I28 19»7 

Registered «iy87 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

Sinking  land  53. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 19'.il 

Registered 1921 

Sinking  luiul  deb  5s 1933 

Registered 1933 

Des  Mo  &  -Uinn  Isi  7s..  1907 

North  Illinois  1st  58 1910 

Ott  C  E  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d7s..l907 
MU  D  S  &  West  l.st  g  68  1921 

Exl  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  fac  6s. ..1917 

Kegistered 191; 

General  gold  4s 19Sb 

Registered ... lo.s.'^ 

Refunding  g  4s 1934 

CoU  trust  Series  H  4s  ..1910 

J  48 1912 

M  IS 1915 

H  48 1910 

O  48 1917 

P4s 191b 

Chic  R  I  cfe  Pac  RR  4s. .2002 

Rea-istered 2002 

CoU  trust  gohl  6s 1913 

Bur  Ced  K  &  No  1st  58.1900 

Cou  1st  &  col  irg  5s. ..1934 
Keuistered 1934 

CRlF&NWi8tgu6s.l921 

M  <fe  St  L  1st  gu  g  73.. 1927 
Choc  Ok  cfe  G  gen  g  5s  .ol919 

Consol  gold  5s 1962 

Keok  <fc  insM  1st 5s 192;) 

OInc  .SI  1^  <fe  N  O    <bea  lU  Cent 


/Vie 
April  .'7 


Week's 
Jiange  or 
Last  SaU 


hia         Ask 

10734 

128  129 
1257el2.-,'8 
112>4  .... 
107  .... 
102  Ha.... 
lOO'-^lul 

•102=8.... 


103     103'-. 

106  "a 

n  ■<  1-2  Sale 

i.13^ 

105  »6  Sale 

106 

111     

101 

901a 

I0934 

100 

80'-.. 

8OI2 

io'634  loi  " 
93 '0  Sale 


lo5     

loo's 

100'4lOl 
106  "v 


Low  Higli 
10S3«  Auk'O.' 
128  12S'-.; 

127  "a  Apr'OO 
113     Apr'UO 


102     Mar'oo 

10u«8      101 


98 -a. 


107 14 

107     110 

96 

104      

131     132 
120 


.120 


106 
lOOia. 


.135 
116 


108 


95 

111     

1131s 

108      

114      115 

107       

124      

\lia\ 

102 14 


110  IIII2 
102  "a     ... 
108     ■     .  " 
105     .. 

111     

"108  la 

■'113'4 
*122=g 

IOII4      ... 
10212 

99 

99 

114 


108-'4  106  Hi 


'104-8 

' I04I8 

105H2... 

105  Hj... 


105  Hi. 


116 
124 
124 


ll»Hi 


121 


lo7 

120 

119 

102' 

99H2Sa;^ 
93'4i5alc 
9234 

92'4;::.. 

90Hj 

i-OHj 

90      

90 
79 


ie 

89  "i  ^alt 
101^8  102 

l'l4'a!i;i.! 
110 '2 


10612    

106  Hi  109  V 


106 '4  Feb'OO 
UOHiMar'O 
II8H2     llSi-^ 
116'4Dec'o„ 
105  1()53, 

105  Apr 'II' 
112  Feb'Oti 
I0l3i  Apr'i-6 

96'4  Apr'U 

113'4  Keb'Oo 

9934  Feb'OO 

80  80 

80 '4       tsOH, 

bOSj-Mav'CK", 

101      Apr'OO 

9378        93- 

96'«Feb'05 

10434  Mar'O 

1 10 '4  Jan '0 

100     Apr  00 

106 '4      li/O 

106 '4  -J'ne'Oo 

100     Api'06 

107  Mar'06 
IO8I4     10»'4 

9634  Mar'Ol 
104'sMar'Ol 
133  Apr'OO 
11914  Apr'OO 
118H2Eeb'Ol 
118 '4  Mar'oo 

134Hj  V-n'k 
114^4  Apr '0 
10734  MarOO 
108'eMar'Otj 
10734  10734 
109HiJ'ne'04 
9434  y4a^ 
11  5 -4  Oct  '05 
116     Apr'OO 

108  H2  Apr '00 
114         114 

109  Mar'oo 
137H2J'ly'99 
1113,  Mar'Ob 

106  Aug'04 
182  Hz  Apr '06 
112  Mar'Ob 
iOo'a  Apr'05 
108  "s  Apr'OO 
IO634  Eeb'Ub 
11234  Apr'OO 
10834  Mar'oo 

116  Feb'OO 
Apr'Ol. 
Apr'OO 
Mar'06 

i-9 
-  _  _  Nov'98 
114H2Xov'06 
114  Hi  Feb '06 
1083,  10334 
108'4^'ov'05 
'104'sMar'OO 
104  Mar'04 
11214  Mai '00 
108'4  Jan'04 
II634  .uai'OO 

117  Feb'ub 


126 
103 
102 
99 
103 


lOSiiDec'O^ 
104  Dec'05 
110 '4  Mar'oo 
125  125 
117 14  Apr'OO 
142HiEeb'  ' 
12b  Hz  Feb'OO 
105^8  sep '06 
109  Sep  '03 
120=8  Feb'OO 
119     Mar'oo 

iOlSg        1023g 

99  H»  99'-. 
93  '.'3 'a 

97  J'lr'04 
9734  Dec'06 
96     Nov'06 

93  May'O, 

94  Hj  Dec '06 
90  May'04 
79  8038 
79  Dec 'O.J 
89  90 'V 

lul^  101\ 
119-4  B-eb'OO 
120H3Mar'03 
111     Nov'06 


106^,Jan'06 
115  Apr '05 
108     Apr'OO 


No 


12 


Uanqt 

6inc« 

Jaiiuary  1 


Low    il  tg/i 


IW      132 
127  H.  131  "a 
U.^-'bUS 


KW     102  "a 
IOOH2  Hj2'« 


1"0     106>4 

iiU9'V  llU>a 

21]118     119Hj 


1 05  i  'la 

106  105 
1 12  1 12 
10034  J0>H> 

96 '4  9034 


15! 


9934 
bO 
78  Hi 


9934 
s2Hj 
82 


lOl 


99'4  102  . 
93 'g  J5\i 

104 'i  io'578 


1 00  102*4 
106 '4  i07 


106  107 
108i4ll2k 

947fl    9634 
1037gl04'8 
132      13y 
1173.i  120 
llSHzHS'a 

117->4  ll878 

132H!l37 
113H2  n4'4 
10V-'blosi« 
l08i(,lii8Hi 

107  irjH» 


93  Hi    97 


116  I18I4 
107  H2  108  Hi 
113'4ll5 
109  109 

ill3^  i'li^ 


lb2Hjlb2H> 
112     ll3Hi 


106 14 
10034 
11234 
10«34 
115 
124 
102  H2 
101  Hi 
99 


108  H» 

10634 

115'4 

1083^ 

115 

126 

105  Hj 

102 

loo  Hi 


114Hj114Hj 

108  Hj  108^4 

iuiig  Io"7a 


112'4ll2'4 

ri634  u'j" 
117     117 


125     126H» 
il7'4li8 


128  Hj  128  Hi 


119      120S» 

119     119  Hi 

lOfifi  10314 

99  '-^  102 

93       97 


7334    81Hj 


bS^     93 
lOO"*  101»4 
119  "4  119 14 


106^8  106  =S 


108      111  38 


i»II.sCEI.i..AMiOIJS    BO.NU.->— Continued  011  .Next  I'liae. 


>irfel   Knilwuy 

Brooklyn  Rap  Tr  g  5s 1945 

1st  relund  conv  g  4s 2002 

BkCity  1st  COU  53.1916.1941 

Bk  y  Co  ct  6  con  gu  g  58.1941 

Bklyn  Un  El  1st  g  4-5s.l950 

SiampeU  i:uar  4-6s....l950 

Kings  Co  El  l8tg48 1949 

•Maniped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1061 

ConuRy&l^lat<fcrefg4H2S'51 
Stamped  ;;uar  4H2S 1951 

Den  Cou  Tr  Co  1st  g  58. ..1933 
Den  'I'ram  Co  con  g  68..1910 
Met  Ry  Co  1st  gu  g  68. .1911 

Det  United  l.st  con  g  4Hj3.193? 

Havana  Eloo  consol  g  68.1962 

Inter-Met  coU  4  H2S  yrb.  iasued. 

lioui.s  Ky  uo  1st  con  tr5s..l93u 


A-O 
J-J 
J-J 

M-^' 

F-A 
F-A 
t'-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 

j"-j' 


10534  Sale 
94  H2  Sale 

106  Hi  109 
101  Hj 

107  Hj  Sale 
93 


92 

88    Sale 

106     

103     


94'a   9534 

94 

88  H;  Sole 


10534     1053. 

94  Hi       98 

1 06 14  Apr'OO 
104  Apr'OO 
107  Hj  MIS'', 
110  Feb'OO 
Feb'OO 
92 
88  Hz 
Mar'uo 
102i8Apr'00 

95  J'ue'OU 


90 

92 

88 

102 


95  85 

9334        91 

88  Hi       893., 

109     Mar'9- 


1 
509 


10534  109 
9II4IOO 
100  ig  106  Hz 
102H)104 
107  Hj  113 '4 
110     110 


90 
92 

88 
102 


95 
96I4 
89  H, 
102 


100^10214 


94  Hj  9tS\ 
93'.i  9534 
bSHj    893^ 


.•Mi'cet   KniUvay 

Met  St  Ky  gen  col  tr  g  5s. 
Ref  g43 

Bway<fe7th  Av  lstcg5s 
Col<k9th  Avlstgu  g  6s. 
Lex  Av  &  P  F  l8t  gu  g  63 
Third  Ave  RR  cou  gu  43 ; 
Third  Ave  Ry  Ist  g5s.. 

MetWS  El(Chic)lstg4s. 

MU  El  Ky  <fe  L  30-yr  g  58. 

Minn  St  Ry  Ist  con  g  5s.. 

St  Jo  RyLtH&P  1st  g  68. 

St  Paul  City  Cab  con  g  5s 

Underground  Elec  Kyaot 
don  Prolit  sharing  53... 

Union  El  (Chic)  ist  g  53.. 

L'nited  RRs  San  Frsf  4s. 

United  Rys  St  L  1st  g  4s. 

W  Cliic  St  40-yr  con  ir  53. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

193b 

F-A 

1920 

F-A 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Lou 

'908 

J-D 

1946 

A-O 

1927 

AO 

1934 

J-J 

1930 

M-N 

110 


115 

115 

9  2  Hi 
1181* 


Sale 

87  Hj 
U7i< 
118 
Sale 
Sale 


10414. 

ioi'^ ' 


114 

97  Hj  Sale 
101     

7838  Sale 
88 


110 

86 

113 

115 

115 

92 

118 

94 

106 

107 


110 

86 

i«  Apr'Otil, 

llo 

115 

Hi        92=s 

Hj  Mar'OOl , 

Oct  '05 

Oct  '99 

HjFeb'06  . 


1411110  117 
9|  86  92 
113>«116»4 
|115  llcJi-i 
115  116*2 
92 Hi  95  Hi 
11818  119 


107Hj107>» 


114HjNot'06| 

9714       97'-..|l(0||  y6»a   98»8 
10034  J'ly '05 
76  80      l;;;ll  71       8934 

.88HiMar'06|....||  88       90 
99     Dee  9 1 


'  No  prn«  Friday;  latest  prico  this  week.    oDueJaa     dDueApr    eDueMay    i/DueJ'ne    /iDue  J'ly     wDueAug    0  Due  Oct     p  Due  Nov     «OpUon  aale 


Apr.  28  1906] 
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U.  Y.  STOCK  EXCHANGE 
Week  Endikq  April  27 


J-C 
MM 
J.J 
A-O 
J.J 


Chic  St  L  <fe  Pitts  &'e«  f  eon  Cf 
Clilo  St  P  M  &  O  con  68...  193(1 
Cons  6s  reduced  to  3''i8.193i 
Ch  St  P  &  Minn  lst<;68  191^ 
Nor  Wisconsin  Ist  63...19;i(i 
St  P  &  S  City  1st  fi  6s...l91ii 
Chicago  Ter  Trans  {^ia...VJi'i 

Coupon  oft 

Chiccfe  We8tIndBeng6H(?193l 

Clue  &  W  MicU   ISee  Pare  Mar*) 

ChocO&Gnlt    SeeCHl&P 

Cln  H  &  D  2dgoi(i  4>-js...l937 

Cin  L»  .&  1  Ist  pru  ?  5s.  ..1941 

C  Jb'ind  <fc  Ft  W  l8t  gn  48  ?."2b 

Cin  i  &  W  1st  KU  g  4S.1953 

C  1  8t  L.  &  O    &■««  C  C  C  <fc  St  i 

Cln  S  <fc  C    S««  C  C  C  St  ii 

Ciearueld  &  Mah    See  B  B  &  t 

Clev  Cm  C  cfe  St  L  pen  s  4s  199a 

Cairo  D\y  lat  gold  48 193;' 

Cin  Wife  M  Divlsts 48.1991 
St  L  Ulv  l8tooltrg4s..l99i' 

itcKis  tereil 19'.ti  ■ 

Spr  <&  Col  Div  l8t  g  49..194(> 
W  W  V'al  Div  l8tg48...194( 
C  I  St  1.  cfe  C  consol  6s.  .192(1 

l8t  eoUl  4s tel93(. 

iJeg-Jsterert /cl93ti 

Cm  S  &  CI  con  Isi  g  38.  .19'/.^ 

CC  C  Ji  1  cousolYs 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  1 93 ■) 

Kegistered 193') 

Ind  Bl  &  W  l8t  pret  4s.l94i 
O  Ind  &  W  1st  pt'  09...dl\y3> 
Peo  <fe  Kast  IstcoD  4s...l94i, 

Income  4s 1991 

CI  Lor  &  Wli  con  Ist  g  5s. 193; 
Clev  <fe  Marietta  AVf-Penn  HI; 
Clev  &  Mahon  Val  g  58... 193.^ 
Clev  ife  Pitts    See  Peon  Co 

Col  Mi(Uand  l8t  g  48 194''. 

Colorado  <fc  Son  1st  g4s...l9'2', 
Colum  cfe  Greenv    He*  So  Ky 
Col  <&  Hock  Val    .See  Hook  V'a 
Col  &  Toi    See  Hock  Val 
Col  Coon  &  Term    See  N  &  W 
Conn  <fe  Pas  Kivs  Ist  g  48.194: 

Dak  <fe  Gt  So    SeeUM  <fe  st  P 
alias  i&  Waco    See  M  K  &  1 
Del  Lack  &  Western  7a...  1907 
Morris<fe  Kssex  Ist78...19l4 

Ist  consol  guar  78 1915 

Keeistered 191S 

Istref  gug  3^28 200U 

N  Y  Lack<te~W  1st  63.. .1921 

Construction  53 1923 

Term  <fe  Improve  48 1923 

BjT  Blng  &  N  Y  l8t  7s. .1906 

Warren  Ist  ret  gu  g  3  "128. 2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Ke2l8t«red 1917 

Alb  &  SU8  conv  SHzs 1946 

Guar  gold  bs 1906 

Reus  <fe  Saratoga  Ist  78.192] 
Del  Kiv  KB  Bridge  See  Pa  Kl! 
DenvcSi  R  Grist  con  g  48. 1936 

Consol  gold  4'28 1936 

Improvement  gold  58...192^ 

Bio  G  r  West  Ist  g  48. ...  1939 

Mge and  col  trust  4sA.1949 

Utah  Cent  Ist  gng  48  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

DesMoiifeFtD    See  .M  &  St  I. 

Des  M  &  Minn    See  Ch  <fe  N  W 

Des  Moi  Un  Ry  1st  g  5s.. 1917 

Det  M  cfe  Tol    See  li  S  &  U  So 

Det  <&  Mack  Ist  lien  g  4s.l995 

Gold  4s 1995 

Det  Sou  1st  g  4s 19*] 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dni  &  Iron  Range  Ist  58. .1937 

Registered 1937 

2d '68 1916 

DnI  Short  Lice  Ist  sTi  58. .1916 
Unl  So  Shore  cfe  Atl  g  5a. .1937 

Kaslot  Minn    seeStPMcfeil 
ast  Ten  Va  cfe  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941  W.h 
Elin  Cort  <fc  No    See  Leh  &  N  V 

Erie  l8textgold48 1947  M.N 

2d  ext  cold  58 1919  MS 

3d  ext  gold  4^28 1923  Wl-S 

4lh  ext  gold  5s 1920  A.O 

6th  ext  jrold  4s 192fci  J-l> 

lat  consol  gold  78 1920  MS 

l8t  cousol  g  tun<i  78 1920  M-S 

Erie  Ist  con  g  48  prior. .1996  J -J 

Kejristered 1996  J.J 

ist  consol  gen  lien  g 48.. 1996  J-J 

Registered 199i;  J-J 

Pcnn  coll  tr  g  4s 1951   F-A 

eo.ycar  conv  4s  A 1953  A-i) 

BullN  Y&  Erie  lat 78.. 1916  J-lJ 

Bullcfc  S  W  gold  68 190^  J-J 

Chic  cfe  Erie  1st  gold  68. .1982  M-N 

Jell  RR  Ist  gu  g  6s 01909  A.O 

Long  Dock  consol  g  68. .1935  A.O 
Coalcfe  RR  latcurtru  63.1922  M-K 
Dock  cfe  Imp  Ist  cur  68. .1913  J.J 
N  Y  cfc  Green  U  gu  g  68.1946  M.N 
N  V  Sua  cfe  W  1st  ret  58.1937  J-J 

2dgold4'28 1937  F-A 

General  gold  68 1940  F-A 

Terminal  Ist  gold  68. ..1943  M.N 

Itegia  ¥5,000  each. ..1943  M-^ 

Mid  UUotX  J  IstgOa.lOlU  A.() 

Wilkcfe  Ka  l8tgug58.194j   J.i 

Evcfc  Ind  Isicoii  (ru  g68..19'26  J.J 


Q.JVl 


J.J 
WI.N 
.M.N 
J.J 


J-I> 
J.J 

J-J 

\l-t\l 
M.|\] 
M-S 
J.J 
■VI-N 

Q-F 
Q-F 
J-J 
J -I) 
J -I) 
J-J 
J-J 
A-O 
^^J 
A-U 
A  1.1 
A  O 

J.J 

J.J 
F-A 


A-O 


M-S 
M.N 
J.lJ 
J.D 
J.D 
J.J 
F-A 
M-K 
AC 
FA 
-M-S 
M-S 
A-O 
A-O 
M-K 

J.J 

J-J 
J-1) 
J-J 
A.O 

A.O 


J-I) 
J.D 
J-D 
M.S 
A.Q 
AC 
J-J 
MS 
J-J 


Price 

Friday 
j4pril  27 


bid         Ask 
131>2 


133     Sale 

'ioU       , 

117'q121 


»9  "a  100  Hi 


10334  Sale 

100 '4 

IOII2 

101^4... 


Wee/C» 
Range  or 
Last  Sale 


Low 

133 

93 
133 
1295, 
12018 
100 1-? 

S19I12 

113'2 


High 

133 

Dec '03 

133 
Mar'04 
Apr'OU 
Apr '06 
Apr 'Oil 
Mar'06 


113     Oct  MX 
112     Mar'Oi 


96      

97     

107      

103 


11234114 
121     


99 14. 
*96^ 


97V> 
72" 


118     

75       76 

93»4  Sale 


104^8 

123     126^2 


I231U. 
*lll-'4  . 
*102     . 

101!%. 


127%, 


1  OS's  Sale 


136  Sj... 

100\i... 
108  "i! 

'105     ... 
y«3^    97  Ja 
88     ... 
93^... 


98  >a. 


97 


11218. 


III1.J 


103  "a 
1134. 


114 

io9s 

107 12 

...... 

:::::::: 

130" 

12s 
100  7j 

SaYb" 
Sale' 

91 

91^ 

92 
10114 
123 

Sale" 

121 
101 

122  >a 

110 

•ioi" 
i'lii" 

116  Hi 
105 
107  ».j 
120  Hi 

»i06" 

lie" 

iVs" 

91     Mar'06 


103  4  103^^ 
lou'4  Peb'Ot 
lOOHiApr'OO 
101 14  lol', 
100  Oct  'OJ 
99J4  Feb '05 
94»2-'\ug'0:'. 
105  Jan '04 
10234  Apr'OO 
103  Feb'Ot 
112SbApr'0C 
122     Jan '06 


15 


134     Feb '06 


104HjNov'01 


97     Apr'OO 

7334  Apr'OO 

115  Hj  Mar'06 

116»aJan'0. 


75  H2 
9334 


76 
94 14 


1047,  Apr'OO 
123  Hj  Apr  "06 
127  Jan '01 
127     J'ne'OJ 


126i8ilar'(ie 
112  Mai '06 
105  Oct  '05 
104 14  Jan '06 
102  Feb '03 
133  Feb'Ot: 
149  Aug'Ol 
108»8  108 
102  Jg  Jan '06 
142'aMar'05 

IOOI4     IOOI4 

1  OS     Mar'06 

108     Apr'OO 

9634        96»i 

89  H2  Apr'OO 

s)7     Jaa'O 


110     Sep  '04 

99 1*  Feb '06 
96^4  Mar'06 
81^4  Mar'05 
88  Apr'OO 
112  11- 
112  Ha  Feb '06 


IISH?  Apr'OO 


11638     116% 

107  "-J  Jan '06 
1141-.,  Feb'Ot. 
108^4  Mar'06 
II514  Jan '06 
103  Feb '05 
130  130 
133  Feb'Oti 
lOO^a  101 
IOOI4  Apr'OO 

91  92 
88     Nov'04 

92  4)  92  >2 
101  1(^4'-. 
127  Nov'O.. 
104''8Feb'00 
121  Ha  122 
102^4  Dec  05 
135  Hi  Feb '06 
118  J'ly'04 
11538  Dcc'06 
121  Hj  Oct  '06 
116  110 
103  Feb '06 
107  107  H. 
11834  Dec '06 

iit'.ii4  Jan'OO 
113  Apr'OO 
116         116 


Range 

Since 

January  1 


Low    Higii 
133      136 

133"' 13514' 


10 


10 


Pill's  12438 

ll.'OHzlOllHi 

98      100' 

113Hj  114.38 


112      112 


91 


IO2I4  lfi53^ 
101)1410014 
lOOiglOl't 
10034  103 


102 1^  103 1-. 
iOa      103 
112\115 
122      122 


131      135 


!  6  ".2  101 

7334     80 

ll5Hjll5'^ 


7434    791* 
90       96  H, 


10478  10778 

12a  Hal  26 1« 
12638  127 


126>«126'4 
112      ll4''f 


I04m04'4 
133"' i33" 


IttS^g  108^8 
102  ifl  10218 


99     101 

IO6H2IO8 

107     109 

96I4  100 

88       92 


SPJ*    9914 
95        9534 


88       9334 
112     114 

11'^  12  11210 


113     113  H; 


I16a8ll9»e 

107H2l07Hi 
114  114Ha 
108  Hj  108 14 
U5I4II5I4 


130      1341-2 
133      133 

9914  102 
10014  100 14 

91        93  Hi 


»1        98 
101      109^8 


10458  lt>4'v 
119      122^4 


1351*  IBS'-., 


115Hall6Hi 
103      103 
106      110 


U»8Hal09i4 
11134  MA 
110      118 


BO.MI.'S 

N.  Y.  STOCK  E.XCHANGE 
Week  ENurNo  Apeil  27 


Erie  ct  Pitts    .vce  Penn  Co 
Evans  cfe  T  H  1st  con8  6a. 1921 

Istgeneral  gold  Sa 1942 

Mt  Vernon  let  gold  68.. 1923 
.SnU  Co  Branch  Ist  g  58.1930 
L"»argo  <fc  80  See  Ch  M  cfa  St  1 
C  lint  <fe  Pore  M  .S'ee  Pere  .M .-, ; 
FlaCcfePenm  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4 Has.  1941 
Ft  W  cfe  Den  C  Ist  g  68.... 1921 
Ft  W  cfe  RioGr  Ist  g  4s...  1928 
/  ■<  al  Har  cfe  S  A  See  So  Pac  C 
<^7alH  cfe  Ho£1882  Ist  58.1913 
Georgia  cfe  Ala  See  Sea  A  Line 
Ga  Car  cfe  Nor  See  Sea  A  Line 
Georsria  Pacilic  See  .'so  Ry 
Gila  V  G  cfe  Nor  See  So  Pac  Co 
•jk)uv  cfe  Oswegat  See  N  Y  Cent 
Grand  Rap  cfe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
G  t  Nor— C  B  cfe  Q  coU  tr  4s  1921 

Registered./!. 1921 

tureen  brier  Ry    See  Ches  cfe  O 
GtiUcfeSIlstrefcfetg5s  61952 

Han  cfe  St  Jo    See  C  B  cfe  Q 
ousatonlc  See  N  Y  N  H  cfe  H 
Hock  Vall8tcon80lg4H23. 1999 

Registered 1999 

Col  cfe  H  V  1st  ext  g48..194t. 

Col  &  Tol  1st  ex  4s 195.=- 

Houst  K  cfe  W  Tex    See  So  Pac 
Houst  cfe  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g 4s.. 1951 
Registered 1951 

1st  gold  3H28 1951 

Registered 1951 

Extended  IstgSHzS 1951 

Ist  gold  3s  sterling 1951 

Coll'l'rust  gold  4s 1952 

Registered 1952 

L  N  O  cfe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 195ti 

liOUisvDivifeTerm  g3  i23.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  :js 1951 

St  Lotus  Divcfeterm  g  38. 1951 

Registered 1951 

Gold  3Ha3 1951 

Registere<J 1951 

Spring  Div  1st  g  3  Has. ..1951 
Western  Lines  lat  g  48. .1951 

Bellevcfe  Car  lat  68 1923 

CarbcfeSha-w  lat  g  4a. ..1932 
Chic  St  L  cfe  N  O  g  6a.. .1951 

Regiatered 1951 

Gold3H28 1951 

Registered 1951 

Memph  Div  lat  g4s...l951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  cfe  West  See  C  C  C  cfe  St  L 

Ind  Dec  cfe  W  Ist  g  58 1935 

1st  guar  gold  5 a 1935 

Ind  III  cfe  la  1st  g  4s 1950 

Intcfe  Great  Nor  Istg  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  48 1951 

Jetterson  RR    See  Erie 

Kal  A  cfe  G  R    See  L  8  cfe  M  S 
an  cfe  Mich    Se«  Tol  cfe  O  C 
K  C  Ft  S  cfe  M     See  St  L  cfe  S  F 
K  C  cfe  M  R  cfe  B    See  St  L  cfe  S  F 
Kan  C  cfe  Pacific    See  M  K  cfe  T 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  cfe  N 
KeokcfcDesMo    SeeCRIcfeP 
KnoxvUle  cfe  Ohio    See  So  Ry 

Lake  Erie  cfe  Wist  g  58..  1937 
2d  gold  58 1941 

North  Ohio  lat  gu  g  5s..  1945 
L  Sho  cfe  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  g-u  g  4  Has.1940 

Registered 19411 

Lehigh  Val  (Pa)  cons  g 43.2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gn  g  58.1933 
Leh  cfe  N  VT  1st  guarg48.. 1945 

Regiatered 1945 

El  C  cfe  N  1st  pi  6a 1914 

Gold  guar  58 1914 

Loh  cfe  Hhd  R    See  Cent  of  N  J 
Leh  cfe  WUkesb  SeeCentolNJ 
Leroy  cfe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  58.ft.1931 

Ist  consol  gold  48 ftl931 

General  gold  4s 1938 

Kerry  gohl  4  Has 1922 

Gold  4s 1932 

Uuirted  gold  48 1949 

Debenture  gold  5s 1934 

Gu.ir  ret  gold  4s 1949 

Bklyn  cfe  Mont  Istg 68. .1911 

Ist  5a litl) 

N  V  B  cfe  M  B  ist  con  g  58  193i) 

N  Ycfe  R  B  Ist  g53 1927 

NorSliB  Istcon  ggu5sol9;5J 
Louisiana  cfe  Ark  1st  g  58.1927 
Liouisv  cfe  Nashv  gen  g  68. 1930 

Gold  58 1937 

Unilied  gold  48 1940 

Registered 1940 

Coll  trust  gold  53 1931 

5.20-yr  col  tr  deed  g  48.1923 
E  H  cfe  Nash  1st  g  68 1919 


J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 


A-O 


J-J 
Q-J 

J. a 


J-J 
J-J 

A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
MS 
A-O 
A-O 
.■a-N 
M-N 
J-D 
J-J 
F-A 
PA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-I) 
J-D 
J-D 
J-D 
J-D 
.M-S 

J-J 
J-J 
J-J 
.M-N 
M-S 
M-S 
J-I) 
M-S 


A-O 

A-O 


J.J 
J-J 
A.-0 

J-J 
J-J 
M-K 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
MS 
M-S 
M-S 
A-O 
iM-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Fri^e 

FrUiaii 

April  27 


Bid         A  sic 

121H. 

IOC     109  Hi 
IIII4... 


.114 
.    90 


103 


98 14  Sale 
97 14  Sale 

102  Hi  104 


107  S4  Sale 


100 


.105 


109H2... 

*!r""ioiHi 


.  104  Hi 

'.  io5 


102  Hi 

92 14  Sale 


82  H, 


92  Ha. 


81 
10334 


99 
'  11914. 


12334 


10134 , 

'101     


100     ... 

llOHa 

99  Ha  993^ 
76       80^8 

112 

86 


7213 


lluTl 


u'8. 


11114 


11318 


.110 
.110 


114 

96I4 


lOlJHa. 


1141^11454 

100     

IOII4 

101i« 

101  la 

99 

110     

9934  100 '4 


111 

109 


■117H> 
119 
103 


.105 


Sale 


971 
113 


.  116 

I  Salti 


Week's 
Range  or 
Last  Sale 


=i5<? 


iota  High 
122  Oct  '06 
109  Hi  109  >-. 
114  Apr'Oo 
IO6I4  Feb '06 


105  Mar'9S 

114  Apr'Oli 

89  Mar'06 

101  Dec'O: 


93 14 

9718 


99  ^ 

99 


104     Feb'06 


10734  108  V 
105HaJ'ly'04 
101 14  Feb'Ot 
100         100 


110  Dec '05 
113HaMar'0lJ 
100     Feb'06 

94  Mar'o::i 
1 00  V  Jan '00 

70     Oct  '04 

104  Ha  Apr '06 
102      Oct  '01 

105  105 
lOOHaJ'ly'Oo 
106HaMar'O; 

92 14        921. 

12o     Mav'Oi 

78  Ha  Apr  "06 

82  H;  Feb'Ot 


92  Dec '05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan '00 
122      Dec '05 

90     Nov'9 
123 14  Mar'06 
11934  Mar'04 

93=8  May '04 


llOHiJan'06 
103     Nov'04 

108^8  Jan '0(1 

107HaDec'0j 

100     Apr'OO 

1 18 14  Mar'06 

99  99 

78     Dec'O;- 

112  112 

86     Mar'OL 


72 
63 


73 
Oct  'Oti 


11534  Apr'Oh 
11 3  Ha  .Mar'06 
117     Jan '06 

10934    no 

112i8Nov'0." 
98 14  98 1^ 
IIS34  Apr'Ot 
l()9i-2  0ut '91 
112'^Apr'Oi 
98  la  Dec 'Oc 


113'e  Jan'Ot 
l05i4Jan'0( 


II412     1141-. 


1 02     Mar'Oti 
102     NoT'O.-. 

99 14  Oct  '0; 

98  98 

110     J'ne'04 

9934        99'). 


105  Dec'O. 
112  Mar'O'. 
Ill  Jan '06 
112i8J'ly  0,-i 
105  Jan'Oi; 
119  Apr'Oi 
12118  Peb'Ot 
102  Hj  103'-. 
U)0  100 
115  Mar.Ot; 
974  98 
114'4  J'ne'O.^ 


JVo 


305 
45 


14 


15 


RanfH 

Since 

January  1 


Low    Biffin 


109Hj109>» 

lotiii  io««i 


11 2  Hi  116 
89        91 


98 14  101 S 
9718IOIH1 

102     103 


10714110 


lOO^glOlH 
100     100 


loo    loo 


100Haiy«>'« 


104  Ha  107 »« 


1043,  106% 


91  Hi    94"^ 


78  Ha    78i« 
82H2    82>« 


10734  107H 


12314 123  la 


loss's  108'. 


99     100 
11814  120 
98     102>« 


112      115 
86        8S 


72       75'4 


iisi^iig 

113181131a 
117     117 

IO9H2IIO1* 


H8 14     9814 
llS34l2uia 


112     lloHi 


113^8  11378 
IO5I4IO5V 


iumi7 


10l'>8l02»4 

lin''^  iofii 

98     lOia* 

9934'  io-iiji 


111      111 

ior>"  io5'" 
11818  r.'oi* 

120  1211, 
1 02  Ha  I0414 
lOlt      100 

115     1151a 
97  Ha  1001* 


lUiSCEM^NEOt'S    UOMU.-^-Oontinucd  on  ^cxt  Pase. 


<<nH  nn<l  Electric  Kiglit 

Atlanta  G  L  Co  Istg  58. ..1947 
Bklyn  U  Gas  1st  con  g  68.1945 

Bultalo  Gas  Ist  g  58 1947 

Cousol  Gas  conv  deb  6» 1909 

C!oii8um  Gaa   see  P  G  <fe  C  Co 

Detroit  City  Gaa  gSa 1923 

Det  Gas  Co  con  lat  g  68. ..1918 
KdEUUBkn  SeeKCoELcfeP 
Kd  E  111  .Vee  N  Y  G  cfe  K  L  H  cfe  P 
Eq  G  Li\  Y  lat  con  g6a..l932 
dlascfe  Elec  iJerg Co  c  g  58.1949 
Qen  Electric  deb  e  3H>8..1942 
Qr  Rap  G  L  Co  Ist  g  6s.. .1915 
Hudson  Co  Gaa  lat  g  53..  1949 
Kau  City  (.Mo)  (i.as  1st  g  58  1922 
Kings  Co  El  Lcfc  Pg58...1!l37 

Porchase  money  68 1997 

Ed  El  U  BkD  Istcon  k48  1939 


llliaSa)<) 

75       7/ 

139     Sale 

102HalOS 
lOUHi 


88  H>   89 

ios"  ibS'v 
96     


116     120 


Ill's     nils 

75  75 

137         141Vj 

103         103 
105     Sep  '05 


112     Nov'03 

61  Ha  Oct '01 

88  Ha       88  '..■ 

10734  Deo '00 

108Ha      1081., 

98     Feb'06 

I'Jl'"  Fcb'o'lj 
93  Hi  Mar'06 


5 

1 

393 

8 


110 

75 

137 


II312 

8034 
16834 


loa    10334 


86 '4    90 


1 08  Hal  OS  "v 
98       98 


121      122 
93Hj    93'.; 


4>a8  nncl  Electric  lii«;lit 

Lac  Gas  L  of  St  L  lat  g  53.el919 

Reland  ext  lat  g  58 1934 

Milwaukee  Gas  1j  lat  4a.. 1927 

N  Y  G  E  L  H  cfe  P  g  58...194.S 

I'urchaae  money  g  4a. ..1949 

E«4  El  [11  1st  conv  g  58. .1910 

Ist  consol  gold  58 1995 

N  Ycfe CiElLcfeP  Ist  con  g5sl930 
N  Y  cfe  Rich  Gaa  1st  g  53.1921 
I'at  <fe  Pas  G  cfe  E  con  g  58. 1949 
Peo  Gas  cfe  C  l.st  con  g  6s.  1943 

Rolunding  gold  58 1947 

ChG-L,feCkclatgug68  1937 

Con  G  Coof  Ch  l8tgug5s.'36 

Mu  Fuel  Gas  lat  gug  68. 1947 

Syracuse  Lighting  lat  g  68. '51 

I'renlon  O  cfe  El  Ist  goa.. 1949 

Weatcheatcr  Llght'g  g  6a.  1950 


Q-F 
A-O 
M.N 
JD 
F.A 
M.S 
J-J 
P.A 
M-N 
M.S 
A-O 
M.S 
J.J 
J-D 
,M-N 
J-D 
M-b 
J-D 


107  Hi 

94 

94  He 
108 
87-14 

102 

lOIH) 
120 

i2i"' 
lbs" 

97  Hi 

ibo" 


105 


107 
Ui5Hi 

9  4  Ha 
107  Ha 

86 

102  Hi 
118 
104  Hi 
103 
10434 
120 

103  Ha 
107 
108 
103  Hi 

iio" 

106  H> 


107 
May'O 
Apr'OO 
Apr 'Or 
•^7-\ 
Apr'Oi 
Apr'OO 
Jau  "Ol" 
Wov'05 
Nov'05 
Apr '06 
Apr'Oi) 
Jau '06 
Feb'Oi 
Dec  '05 

MnV'Ori 
Apr'Ot; 


32 


107     108»« 


93        944 
107      109»4 

80        9'J 
lOl^gHMH 
115>-ill8 
lOl'e  104 »» 


120      123 
103  Hi  107^ 

107  107 

108  108 


..)106     108W 


"No  price  Friday;  latest  bid  and  asked  this  week. »  Due  Jan    6  Due  Feb   d  Due  Apr  e  Dae  May  ADueJ'ly    fc  Due  Aug  o  Due  Oct   gDneDeo   /Option  S«l»j 


974 


Bond  Record— Continued— Page    3 


[Vol  LiixiT. 


BOM» 

M.  Y.  STOCK  EXCHANHK 
Wkkk  K.ndini.  APHIL27 


LoniRv  lb  Niuthv—(tonCtnueit/ 
LVm&  LexKoU14Hj«...l!>:il 
i4  0&  M  l8t  (?ol(l  68....i;t:-ii> 

N  O  €&  M  '.><l  >tol<i  6r V.yM> 

PeoHBCula  IJIv  fl:ol(1i38...1!i2t( 

St  1,  Uiv  1st  KOld  lis I'.fil 

2a  gold  B8 IS'HI' 

All  Kuox  tfe  Sot  l»t  (I  58llMi' 
Hender  Bil(?e  Ists  Ik6s.15>31 
Kentucky  Cent  irold  4»..Ht8'i 
L<fc  N  &  ,M  &  M  1  Ht  s:  4  H^s  H)4ri 
Lcfe  N-Xiiilli  \l  itiuu  4s.l'.t.')'.' 
N  Jf  la  Jc  s  iNt  SIX  K  58...1".t;ri 
Pens  &  All  l8t  KU  g  08. .1921 
S  <k  N  Aia  con  fill  8  Ss-.liKUi 

81nkiuud  K0ld6s 1910 

L<ft  Jeti  HdseC0KU),'48..194: 
L  N  A  <&  Ch    See  C  I  &  i. 
\/falion  Coal     See  L  s  .fc  M  S 
XVianhattHn  ayconsol48.19!l() 

Ki-L'iHl  ct  ed 1 990 

Metiopol  Kl  ist.  <;  tia 190^ 

McK'pi  <te  B  V     See  N  Y  Cent 
Metropolitan  Kl    .See  Man  Ky 
Mex  Cent  consol  gold  43..  1911 
let  con.sol  income  p  :ia.al9;!9 
2(1  consol  income  a  3s..al939 

Equip  &  coll  gold  5s 191;' 

Coll  tr  jr  4'-2S  1st  Ser 1907 

Mex  Internal  l8t  con  g4s.l97'i 

MexKorth  Isl  gold  6» 191ti 

Mich  Cent    See  N  V  Cent 
Mid  ot  .N  J     See  line 
MU  1,  S  <fe  W    see  Ckic  &  N  W 
MU<fe  North    See  Ch  M  <fe  St  P 
Minn  &  St  L  Ist  gold  78.. 1927 

iowa  Ex  Ist  gold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
Soath  West  Ex  1st  g  78.1910 

Ist  consol  gold  58 1934 

1st  and  refund  gold  4s.  .1949 
Des  M  &  Ft  D  Ist  gu  4s.. .'35 
Minn  <fe  St  1,  gu  See  B  C  K  <fe  ^ 
M  St  P  &  S  S  M  con  g  4  int  gu  '38 
M  S  S  Al  &  A  Ist  g  4  int  gu  1926 
Minn  Un  6'ee  St  P  M  cfeM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4a 9i99(i 

Ist  ext  2oUl  5.S 1944 

Istcfcreluiid  4s 2004 

Oen  s  t  ■i'-2S  sub  reels 

St  1.  Biv  1st  ret  s  43.. ..2001 
Dal  JE=  W'a  Ist  gug  5s. ..1940 
Kan  C<fc  Pac  1st  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  58.  ..1942 

M  K&  OklslguSs 1942 

U  K<fcTotTlslgug5s.l942 
Slier  Sh  &  So  1st  gu  g  5s. 1943 
Tex<fe  Okla  1st gugSs... 1943 

Missouri  Pacific  3d 7s 1900 

1st  consol  gold  Os 1920 

Trust  gold  58  stamped. al917 

Begistered al917 

IstcoU  gold5s 1920 

40-year  gold  loan  4s 1940 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Leroy<fe  C  VA  l.,lstg5s  1920 

Pac  K  ol  Mo  1st  ex  g  4s.lU3« 

2d  extended  2old  53...1938 

St  L,  Ir  il  <fe  Sgen  con  g  5sl931 

G  en  con  stamp  gtrtg  5s  1931 

Unitiea  &  ret  gold  4s. .192' 

Riv&a  Divlst  g4s..l93 

Verdi  V  1  &  W  1st  g  5s.l92(i 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ&K  Clslconsg5s.la53 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6S..A1927 

General  gold  4s 193H 

Montgom  Div  1st  g  58. .1947 
St  Li  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s .1931 

M  &  O  coU  4s    See  Southern 
Mohawli  <fe  Alal    Hee  N  Y  C  <fe  H 
Monongahela  Kiv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  Lufe  W 

Nash  Chat  <fe  St  1.,  1st 78.1913 
let  consol  gold  5s 19 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  &  Al  1st  6s.. 1917 

T  &  P  Branch  1st  6s 1917 

Nash  Elor  &  Shel    <S'ee  L  &  N 
Natol  Mex  prior  lien  4^28.1926 

Ist  consol  4s 1951 

New  H.  &  D  SeeJ>i  y  N  ii&H 
N  J  June  KR  See  H  Y  Cent 
New  <fe  Cin  Bdge  see  Penu  Co 
N  O  <fe  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L,  1 
N  YCent<fe  H  Kivg  3i2S.1997 

Registered 1997 

Deben  g  4s 1934 

iiake  Shore  coll  g  3  "as. . .  1998 

Registered 1998 

Mich  Cent  coll  g  S^as 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s .  1 93  6 

Registered 1936 

2d  gu  gold  5s 193G 

Beech  Cr  Ext  1st  g  3  'as  61951 
Cartifc  Ad  1st  gu  g  48...  1981 
Clearf  Bit  Coal  Ist  si  4s.  1940 
Qouv&Oswelstgug5s  1942 
Moh  &  Mai  1st  gu  g  4s.. 1991 
N  J  JuncR  gu  Ist  4s. ..1936 
NY&Palstoongug48l993 


j^is; 


M-N 

J.J 
J.J 
M.S 
M-S 
M-S 
J  O 
M-S 
J.J 
M-S 
J.J 
K-A 
K  A 
FA 
A-O 
M-S 


A-0 
A-O 
J.J 


JJ 

J'lv 

J'ly 

AO 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
.M-N 
M-S 
J.J 

J-J 
J-J 

J-D 

F-A 
M-N 
M-S 

A-6 

.M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
-M-N 
MN 
M-S 
M-S 
F-A 
M-S 
l=-A 
J-J 


JTice 

tYidav 

jipril  27 


i<tu 

A  Ik. 

llou 

l.,;9 

122»4 

*106'4 

U9'8 

79 

119 

"100 '^ 

loo 

10')  Si 

108 

10-', 

96 

Sale 

lU 

119 

104  ^i 

9/ 

^Ih 

lOlVilOlS, 

I0l»4  Sale 

89     Sale 

106     107 

*88'u , 

89 

907, 

107*4 

110 

106      107'% 

108'4. 

106-'4  .„ 


-A 

-J 

-O 

-O 

J-J 

M-N 

I  M-S 

J-J 

J-J 

J-J 

J-D 

Q-J 

.M-S 

FA 

Q-F 

J.J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


103     Sale 

92*4 

95      '97" 
*100 
loa     Sale" 

117 

US'*  Sale 


lo5     106 


80  Salt 
22  23 
i.8'-4    19'-., 


lS's 


ISSVi. 

ii7'4 ; 


113     114 

93 

*a7     


101      102I4 


121^4  Sale 
103  'a  104  42 


......    91I2 

96  hi  Sale 


*94     

9*     "96" 
125     127 

12118 

-95      

114     


•  9I» 


119'4 
112  ^a' 

11814" 
*  11358' 

112     ■ 


*104>2 
*83     •'si' 


110 


98     Sale 
96       98 
101 14  101  K 
' 88' 

87  .... 

88  90 

89 

104 


•108     . 

•91>2. 


•82 


.  103«8 


101 


Week^s 
Kangt  or 
Last  Sale 


Low 

109 
129 '4 
1  •.'•-", 
114 

l'.;iiu 
74-^ 

114'h 

I  08  ^i 
I1MM4 
KiMl.j 

'li. 
114', 

II  2  "-J 

1 1  r.  ^t 

107 

U7'u 


High. 
Mar'05 
Apr '06 
Mar'Od 
Apr '05 
.Mar'06 
Oct  '05 
Sep  '06 
Jan  '06 
Apr  in 
Mar'iii 

9 1 
Mar' 
Mar  00 
.U.n  05 
De''l)5 

97'-, 


No 


IOH4  1011.^ 
104  AprOo 
I05I4      1051. 


7i>>a       m^ 
22'.2        24 
20'aApi'U6 


98''8Apr'06 

90*8  J'ly '01 

105     May'OO 


137  J'ne'05 
lll»8  0ct '05 
120  Feb '06 
US'*  Mar'05 
114  Apr '06 
94 12  Mar'06 
97     Apr '06 

IO214     IO2I4 

103  Nov'Ol 

101  la  10134 
89     89 

107  107 
88=6  Apr '06 
H.-i^i       88^4 
90 'a   90  Hi 

108  Feb'Ot 
96^4  Apr '06 

113=8  Apr'OO 
lUBiaApr'OO 

106  Apr '06 
108  k  Apr '06 
10534      105^4 

104  Apr'06 

121^4         121^4 

104  "s  Apr '06 

107  ^a  Feb '06 
103         lOSSi 

93  93 

97     Apr '06 
110     Mar'05 
103         103 
12038  Jan '06 
113i«     114 
116     Nov'05 
91iaApr'06 
95'a       95H2 
107»aApr'06 
11538  Apr '06 
96     Oct  '05 
96     Apr'06 
126         126 
122     Dec '05 
9834  Jan '06 
113iaApr'06 
95     Mar'06 
101     Nov'04 


lI9»8Apr'06 

112  >a  Apr'06 
11914  Feb'06 
1 17 14  Mar'05 

113  J'ly '04 

105     Apr'06 
83  84 


2u 


97>a       9 

9814  Feb '06 

101 14      101  li 

88  >4       8934 

88iaApr'06 

89 14  Apr'06 

88  88 

1051a  Feb '06 

102     Mar'04 


96     Apr '02 


105  Nov'05 
105  Oct  '02 
104  "a  Feb '06 


34 


Kanye 

Siiiet 

JanxMrv  1 


Low   Hif/n 


12-^      12914 
122 '4  122 '4 


120>al20H: 


losiaios'v 

I     101 
liisUji  10 
9.-) '4    9'; '4 
i;4>4 117 
1 1 2  "U 1  i;  u, 


97  ^a  loo  >-, 

101     103 '« 
10334  106  h 


7a'a    85 
22^2    263s 
18'4    21 


98  "a    9y3g 


1'20     120"* 

i'1'3""  'Ui'^2 
941a    97 
97       971... 

10034  102 14 


100    103 
881a    92 -'f 

10578  1071a 
88  911a 
8838    89ia 

90  94 
107     108 

95^6    96I4 
113«8ll6 
IO8I2  109^8 
106      109''b 
I08i4l08'4 
10534  109  »3 
103      104 
12214  125 
103ial07ie 
1041310713 
103     1081a 

91  941a 
941a   99 

ib'i"  i"o'5 
119      12038 
II3I4  11734 


911a    93^6 
9434    96 
107ial07i2 
113      1153g 


94  la    97 
126     127 


9834    99 

113-a  1131a 

96       98 


118  llOBg 
112iall5i8 
II914II9I4 


102ial05 
83       87  la 


97  "a    9934 
98 14    981s 

100*4  102 
88 1^*    93 
88       91  lo 
8914    921a 
88       90 14 

105  la  105  >a 


104  la  104  la 


itO.M>S 

N.  T.  STOCK  EXCHA.VGK 
Wkkk  E.vdincj  April  27 


N  Y  Cent  &  H  V^-( Continued ) 
Nor  <fe  Mont  Istifug  5S.1916 
West  Shore  1 81  4s  pi... 2361 

R<gi«iere<l 2361 

Lake  .Shore  gold  3ia8 1997 

HegiHt  erert 1 997 


Dtljeniiire  l'  48 


^1 


J^rUe 

Friday 

April  47 


A  O 
J-J 
J-J 
J-D 
J-D 


.  l9?s  M 


Det  .Mini  &  Tol  l8t  78.1906  FA 

Ka  A<fc(iKlMlguc58.1938  J-J 

Malion  C'l  I'.K  Ist  5k. .1934  J-J 

Pltts.McKA  V  1st  gu  68. 1932  JJ 

2d  guar 68 1934  J-J 

.McKeesA  H  Vl8tg68  1918  J-J 
M  icli  Cent  Ist  consol  6s. 1909  M-S 

OS 1931  MS 

Registered 1931  <i-M 

48 1940  J-J 

Registered 1940  J-J 

J  L<fc  S  Istg  348 1951  .MS 

l8tg3ia.s 195'.^  MN 

Bat  C<feSturl8tgug38. 1989  J-D 
N  y  &  Harlera  g  3iaS...2000  MN 

Registered 2000  M-N 

NY&  North  Ist  g  58. ..1927  A-O 
H  W<fcUcou  Istext58./ll922  A-O 
08we&  R  2d  gug58...«1915  F-A 
RWditrrR  let  gug  58.1918  M-N 
Utica&  BlkRivgng48.1922  J-J 
N  Y  Chic  &  St  L,  Ist  g  48.1937  A-O 

Registered 1937  A-O 

N  Y  <fc  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    iee  D  L  <fc  W 
.\  Y  L  E  <fe  W    See  Erie 
N  Y  <fe  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  &  Hartr- 
Houeatonic  R  con  g  5s..  1937  .M-N 
N  H  <fe  Derby  con  cy  5s.l91»  M-N 
N  Y  &  North    See  N  Y  C  &  K 
N  YO  <fc  Wret  l8tg4s..</1992  .M-S 

Regis  §5,000  only'. gVM'l  M-S 

N  Y  <fe  Put    See  N  Y  (;  cfc  H 
N  Y  <fc  R  B    See  Lon?  IsUnd 
N  Y  S  &  W     See  Erie 
N  Y  Tex  &  M     See  So  Pac  Co 

Nor*  South  1st  g58 1941  M-N 

Norl&  West  gen  g  6s 1931  M-N 

Improvem't  &  extg63..1934  F-A 

New  River  Istg  6s 1932  A-O 

N  &  W  Ry  1st  con  g  43.1996  A-O 

Registered 1996  A-O 

Div'ilstl&gen!r43...1944  J-J 
PocahCcfe  C  )omt46..1941  J-D 

CC&Tl8tgug5s 1922  J-J 

ScioV&N  E  1st  gug  48  1989  M-N 
North  lUmois    See  Chi  &  N  W 
North  Ohio    <S'ee  L  Erie  &  W 
Nor  Pac — Prior  Hen  g  4s..  1997  Q  J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  Q-F 

Registered a2047  Q-F 

St  Paul-Dul  Div  g  4s 1996  J  -D 

Registered 1996  J-D 

C  B  <fc  Q  coU  tr  4s    6ee  Gt Nor 

St  P&N  P  gen  g  6s. ...1923  F-A 

Registered  certific's..l923  Q-F 

StPaul<fe  Dul  1st  5s. ...1931  F-A 

2d  5s 1917  A-O 

Ist  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q-M 

Nor  Pac  Ter  Co  1st  g  63..  1933  J-J 
Nor  Ry  Cal    see  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

Olnd  &  W    6'ee  C  C  C  cfc  St  L 
hio  River  RR  1st  g  5s. 1936  J-D 

General  gold  5s 1937  A-O 

Ore  &  Cal    See  So  Pac  Co 

Ore  RR  &  Nav    See  Un  Pao 

Ore  Short  Lone    See  Un  Pac 

Oswego  &  Rome    See  NYC 

O  C  F  <fc  St  P    SeeC&a  \f 

Oz'rk  &  Cher  C  1st  gu  5s  g.  1913  A-O 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  ol  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4ias.. 1917  A-O 
Sink  lund  subsidy  g  6s. .1910  M-N 
Penn  Co — Guar  Istg  4 las. 1921  J-J 

Registered 1921  J-J 

Guar  3 laS  coll  trust  reg.1937  .M-S 
Guar3iascoUtr  ser  B...1941  F-A 
Tr  Co  certil's  gu  g  3'as.l9i6  M-N 
C  St  L  &  P  1st  con  g  58.1932  A-O 

Registered 1932  A-O 

CI  &  P  gen  gug  4 1-28  ser  A. '42  J-J 

Series  B 1942  A-O 

Series  C  3ias 1948  .Vl-N 

Series  D3ias 1950  F-A 

Erie<fe  Pitts gug3ias  B.1940  J-J 

Series  C 1940  J-J 

N&C  Bdge  gen  gug  4  las  1945  J-J 
PCC&StLgu4i-iSA...19iO  A-O 

Series  B  guar 1042  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3ia  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitts  Ft  W  cfc  C  1st  7a...  1912  J-J 

2d7s 1912  J-J 

3d  7s /11912  AO 

Penn  RR  Ist  real  est  g  4s.  1923  M-N 

Consol  gold  63 1919  .MS 

Consol  gold  4s 1943  M-N 

Convertible  g  3 las 1915  J-D 

Convertible  g  3  las 1912  MN 

Alleg  Val  gen  gu  g  43. ..1942  Vl-8 
CI  &  Mar  lat  gu  g  4ia8..1935  M-N 
DRRRcfeBgel8tgu4sg.'36  F-A 
GrR<fe  Iexl8tgug4iasl941  J-J 


Ask 


105 
105 


.Sale 
Sale 
luO 

....  99 
96 't  Salt 
I4slj 


103  . 
1151a. 

Ill      . 
10438. 

104  38. 


97      

7513 

104 


112      

117 


104     Sale 


120 


101 


Sale 
102 


105     

132=8  Sale 
12934 


loo  "a  Salo 

loo     

*98ia 

9 1  la  Sale 
103     110  s. 
101=8  sale 


103 


Hange  or 
Last  Sale 


<Z 


Low       JJiyii 


10579      105 
lOl'e      106 
100     A  111 '06 
98 1»  Apr'06 
96 14        9.H 
lOligFeb'OO 


No 


125  ■-.<  MarOO 
13V     Jan'U3 


109=8  Apr'04 
120  Jan  '06 
119  J'ne'OJ 
104iaMar'u6 
106iaNoT'00 


97     Apr'06 
io5i4MaV'"o'5 


11913  Mar'o5 
11334  Apr'Oli 
11334  Jan '02 


104 
763^  Sale 
7434 , 


107  la  Feb '05 
104         104 
103     Oct  '05 


124     Feb'Oe 


101         1013, 
105=8  Oct '05 


HI  Feb '06 
132=8  13-2=8 
130^4  Feb'Oi 
12934  Nov'OO 

100       ;oo 

100     Feb'06 

9s  4        98  S; 

914        92 

lo9iaFeb'05 

101=8      1024 


103  104 14 

104  Mar'06 
76I4       7  7 
75 14  Feb'06 

101     Jan  '00 


124     .... 

•11413.... 

113      .... 

I07I4  .... 

99      103 

91 


110 


106 


Oaia 


.116 


97»4. 
112i<. 


.108 
.  10634 


•II718. 
•n3'ii! 


974 


'  9719. 
'  97ie. 

102 14  . 

1043,  . 

1044. 

100 !«. 
'103 14. 


103 


92 


1064 

' 117 

108     

95  4  Sale 
99 14  sale 


'102 


33 


127 


Hang* 

,-ixiica 

January  1 


Low    Jitgli 


29 


l;i5't  i09 
10  I  =8  107*4 
99  1004 
OM'i  9934 
'.6  1  101', 
lOiiglOl-, 


12;^ -v  l-.^o4 


120     1'20 
1044  1044 


97       984 


113 -4  118 


10334  106 


124     125 


1004  104*4 


107*4  111 
132  41:i2*4 
1303.  lao^i 


100      103 


98410O 
914    954 


125  Apr'06 
132  J'ly'99 
113  Mar '00 
10.1-4  MarOO 
100  4Nov'0. 
94  Dec '05 
110^4  Max'Oo 


118     Nov'05 
11434  Jan '00 


100 
112 


Mai '06 
Apr 'Ob 


IO634  Jan'06 

102     Api'02 

107=8      108 

10734  Dec '05 

93=8  Nov'05 

914Mar'0o 

974        97  4 

119  4  Feb '00 


108i4Aug'03 


984  Dec '05 
90  Jan '04 
96I4  Jan'OO 
96^4  Apr '04 


112 'ji  Feb 'Oil 
1124  Feb'06 
112  4J'ue'05 
103  4  Dec '05 
92  4  Mar'06 


127  =8  Oct '02 

118  Apr'OO 

119  Apr'04 
107  Dec 'Oil 
1114Scp'04 
100     Aug'O;-. 

i'5  4        96 

99  -4      100*4 

10414001  '05 

110     Jan  "05 


10838  Feb'06 


15 


37 

1»S3 


100  4103 


103  106 14 

104  106 
76        784 
75 14    75 14 

1004101 


124     125 


113     115 
1094110 


115     11634 


1104114*4 


100 
HI 


100»» 
114 


1064107 
10634  i'o"8" 


914    92*4 
97       98 
1194122 


96I4    96i« 


ll241127g 


924    944 


118     118 


95  4101 
9914105*4 


108     108*1, 


lUlSCEblxANEOUS   BONUS— Continued  on  Next  l'a«e 


Coal  and  Iron 

Ool  F  &  1  Co  gen  s  t  g  63.. 1943 

Convertible  deb  g  5s 1911 

Col  C  &  1  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  RivCoal<fe  C  I8tg6sl919 

Col  Induslst  conv  5s  gu  A.  1934 

1st  g  &  coU  OS  gu  Ser  B.1934 

Contin'talC  Ists  t  gu68g.l952 

Jett  &  Clear  C  &  1  Ist  g  5s.l926 

2d  gold  5s 1920 

Kan&HC<fcCl8t8l'go8.1951 
Pleas  Val  Coal  Istgsf  68.1928 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s al917 

Blrm  Div  Ist  consol  63.  .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

V  Iron  Coal  &  Co  1st  g  58.1949 


F-A 

PA 
J-J 
M-N 
A-O 
FA 
FA 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
FA 
MS 


.1034 


08     

102     

1024  106 
74  Sale 
73*4  Sale 


1014. 

i'o"3"' ; 


991a  100 14 

106  10934 

107  108 


101      , 
944. 


103     Mar'06 
91 4  Mar'06 


107  4  Oct  '04 
102=8  102=8 
734  78 
73 14  76I4 
107=8  Dec'04 
107  May'97 
1024 Oct  '03 
1054Oct' 05 
105     Oct  '00 

99=s     100 
110  4  Mar'06 
109=8      110 

102  Dec '03 

103  4  Feb 'OO 
95  95I4 


1 

401 
153 


40 


102'^  105 
914 102 14 


102  <%  102=8 
734  884 
734    834 


9734  1014 
109  1104 
109     1104 


103410334 
91»4    96  4 


Telegraph  and  Telephone 

Am  Telep  <fe  Tel  coU  tr  48  1929 
Comm  Cable  Co  Ist  g  4s.. 2397 

Met  T  &  T  1st  8  t  g68 1918 

N  Y  <fe  N  J  Tel  gen  g  63..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  448. ..1950 

Mut  Un  Tel  s  fund  63. -.1911 

NorthwTelgui  4  48  g..  1934 

.Hanuiacturins  &  Industrial 

Am  Cot  OU  ext  44s 1915 

Am  Hide<fc  L  Ist  s  tg68.. 1919 
Amer  Ice  Secur  deb  g63..]9'.'5 
Am  Spirits  Mlg  1st  gO8..l910 
Am  Thread  l&t  col  tr  48. ..1919 
Am  Tobacco  40-yr  g  6s. ...  1944 
4s 1951 


J.J 
Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.\1-S 
A-O 
.M-S 
J-J 
A-O 
FA 


944    964 
109     


1094 

1044  Sale 
106     


954    96 
95 

90  4  Sale 
102     Sale 

91^8 

112  4  sale 
784  Sale 


9534  Jan '06 
97  Mar'06 
1094May'05 
1 054  J'ly '03 
109  4  Apr'06 
1044  105 
106  4  Mar'06 
103     J'ly '04 


96 
95 

90 

102 


96 
95 

9934 
102 


90^8  Jan '06 

1124     II314 

78  4       794 


32 


10 


14 

22'f, 
521 


94I4    96>4 
97       98 


10741094 
104  4105 
1064107 


96       98 
95     1004 

87  934 
1001410314 

90*8  90=9 
11241174 

784    S4 


'No  price  Friday;  latest  bid  and  asked,  a  Due  Jan  b  Due  Feb  c  Due  Mar  <t  Due  Apr  A  Due  J'ly   /c  Due  Aug  0  Due  Oct   i»  Due  Not  fl  Dae  Deo  «  Option  Saia 


Apr.  28  190G 
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N.  Y.  STOCK  EXCHANt^E 
Week  Knhinc;  AriiiL  27 

Peiju   llK — (toiKinxu'ti  J 

Pliila  Bal&  W  l.st  s  4s..l!'4;i 

Son  Ji  Lewis  1st  p  4s..  .1931' 

U  N  J   KK  cfe  Call  sreii  4s. 1944 

PensacolacS;  All  hee  L  «&  Nasi 

Peo  A  Kast    See  C  <J  U  <fc  St  L 

Peo'ti:  Pek  Uii  1st  s  Os 1921 

2..  p-olri  4H2S t)192l 

PereMarq— CUJi  VV  .VI  6s  19J1 

ilint*  PM  gOs 192<i 

Ist  consol  gold  5s 1939 

Pt  Huron  Div  1st  »  os.VJS'.i 
SapTus ife  H  1st  Ell  ■-'  4s. 193) 
PIill  B  &  W  Sre  Peiiu  KK 
Philad;  KeaclniL'  runs  7s. 1911 
PiueOreek  re:.'  yiiai  (>s...i932 
Pitts  Uit  &  St  L  bee  f  euii  Co 
Pitts  ClevB  cfc  Tol  ,^(V  H  &  () 
Pltls  Kl  W  K^  Cli     Se"   Peiiii  Co 

Pitts  June  1st  j-'oUl  l')S 1922 

Pitts  <fc  Li  Bile  2(1  K  Os. . .al 928 
Puts  .McKees  dc  V  See  S  Y  Cell 
Pitts  ah  <fc  K  K  1st  a  5s. ..1940 

Istcousol  KOld  53 1943 

Pitt  ( &  West     See  B  <fe  O 
Pills  Y  &  Asli  1st  con  5s.  1927 

Keadinj:  Co  sen  g  4s 1997 
Ke.Eisteml 1097 

Jersey  Cent  coll  g  4s...  1951 
Eensselaer  <fc  Sar    See  D  <fe  H 
Eicli  &  Dan    See  Soiitli  Ky 
Eicb  &  Meek    See  Soiitliern 
Elo  Gr  West  See  Deu  &  Kio  Gr 
Bio  Gr  Juno  1st  ffu  g  5s.. .1939 
Eio  gr  So  Isl  gold  4s 1940 

Guaranteed 1940 

Bocli  &  puts    See  B  R  &  P 
Boiue  Wat  &  Os?    See  N  Y  Cent 
Butlaud  1st  con  g  4^28 1941 

Oj!<fcLCUaiii  Istgu  43  g.l94H 

Kut^Canad  1st  gug48... 1949 

Sag  Tub  &  H    See  Pere  Marq 
tJo&Gr  Isl  1st  g  48. ..1947 
St  hSLV  <fc  AtUron  Istg  5s. 1996 

2d  gold  6s 19915 

St  Jj  (&  Cairo    See  JMob  &  Ohio 
Bt  Life  Iron  Mount    See  M  P 
St  L  K  C  <fe  N    See  Wabash 
StLMBr    iecT  KK  AotStL 
St  L  &  S  Kran  2d  g  Os  CI  B  1900 

2d  gold  tis  Class  0 1906 

General  gold  Us 1931 

General  gold  53 1931 

St  L  cfe  S  F  KK  cons  g  4s. .'90 
Soutliw  Div  Istg  53. .1947 

Beliuiding  g  4s 1951 

5-year  f;old  notes  4'i2..iyO- 
KC  FtS&  M  con  g  6s. .192.^ 
K  0  Ft  S  <fc  M  Ky  ref  g  4s  193i; 
KCcfcMK&Blstgu  5S.1929 
St  Louis  So  6'ee  Illinois  Cenl 
St  L  S  W  1st  g  43  bd  cUs.1989 
2d  g  4s  uic  bond  ctts...pl989 

Consol  gold  4s 1932 

Gray's  Pt'i'er  Isl  gug  5s  1947 
St  Paul  &  Dal  See  Nor  PaciUc 
8t  Paul  M  &  Man  2d  68. ..1909 

let  consol  gold  68 193 

Kegistered 1933 

Beuuced  to  gold  4'2S..1933 

Kegistered 1933 

Dakota  ext  gold  6s 191U 

Uout  ext  1st  gold  4s 1937 

Kegistered 1937 

E  Minn  1st  div  1st  g  5s. .190b 

Nor  Div  1st  gold  4s 194& 

Minn  Union  Isl  g  68 1922 

Uout  C  1st  gu  g  fas 1937 

Kegisteted. 1937 

1st  guar  gold  58 1937 

Wtud  S  F  1st  gold5s..l93fc 
StP&NorPac  /SecNorPac 
St P  &  S'x  City  .S'ee  C  St  P  M  &0 
SFePresifc  Ph Istg 63.. .1942 
S  A  &  A  P  See  So  Pac  Co 
8  F&  N  P  1st  sink  1  g  58.1919 
Sav  F  &  West  See  AU  Coast  L 
Scioto  Val  &  K  K  See  Nor  &  V\ 
Seaboard  Air  bine  g  4s  ...195li 

Coll  tr  tetuud  g  5s 1911 

All-Bum  3U-yrlst  g  4s.el933 

Car  Cent  Isl  con  g  4s. ..1949 

FlaCeii<fc  Pen  Istg  5s. 191b 

Ist  laud  gr  ext  g  58. ..1930 

Consol  gold  58 194;i 

Ga  &  Ala  Ky  1st  con  5sol945 
Ga  Car  &  So  1st  gug  5s  192i 

8eab<fc  Koa  Isl  5s..' 192i. 

Sher  Slir  &  So    See  M  K  &  T 
SU  Sp  Oca  &  U  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 192<l 

So  Car  <&  Ga    See  Southern 
80  Pac  Co— KK  1st  rel  4s.  1955 
Gold  48  (Cent  Puc  coll). /d  949 

Registered /i:1949 

A<fcN  W  Ist  gug  53.. ..1941 
Cent  I'".  1st  rer  gu  g  48  1949 

Kegi.^.oreii 1949 

Mori  guar  gold  3'28..fcl92;; 

Through  St  L  Ist  gu  48  '54 

Galllar<fe  S  A  Ist  gOs.. 1910 

Mex&  Paclstgos 1931 

Gila  V  G  «&  N  Isl  gu  g  6S.1924 
Hoos  E  tfc  W  T  1st  g  58.193: 

Ist  guar  53  red 193;, 

H&  T  C  Istg  6s  intgu.. 1937 
Consol  g  63  int  guar...  191 2 
Gon  gold  48  Int  guar. .1921 
Waco<fe  N  Wdiv  lstg08'30 


.\I-N 
J-J 

VI.  s 


M-N 
J  D 
A-O 
VI- N 
A() 
b'-A 

.l-D 
J    D 


JJ 

A-O 

A-O 

J-J 

M-N 
J-J 
J-J 
A  0 


J-D 

r-j 

J-J 


J-J 
J-J 
J-J 

JJ 
I- J 
A-O 


M-N 
M-N 
J-J 
J-J 
JJ 

\-o 

JJ 
J-D 
M-N 
A-O 
A-O 

.M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 


.M-S 
J-J 


A-O 
M-N 
M-IS 
J-J 
l-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
FA 
f-A 
J-D 
A-O 
F-A 
M-N 
M-N 
Nl-N 
M-N 
J-J 
A-O 
A-O 
M-N 


frir.t 
April  27 

H\a  A  i: 


■US 


lUSi 

IIO^ 

no"-. 


■1I37„ 

127-'B 


118     . 
110      . 

WbH  . 
116      . 


looislOu-',, 


991, 


lObHi 

'ii" 

106  "g 

96 
92  Sj 

94% 

102^4 
102'»4 
126 '4 
112 

ibo' 

85 

9  5 14 

123  i« 

"95" 


129 


102  i* 
Sale 


842b 


96'^    98 

b4ir2 

7S'8 


106 


109 


108 
136 

137  >-: 


IIIH 

109  "-J  110  Hi 
*103  4i  104 


103 


*134     13412 


117%  1191-. 
116     


109     . 
'10734  , 


86  wj 
102  "2 


Sale 
103 1^4 

95  "ti 


107 
102  Sg 
109%. 
] 

110%. 
109      . 


.112 


9 lie  Sale 
9134    92"^ 
92 


99 

99 

erf's  s9% 


96 
'105 '4 
110 


99 


115 


'106     ... 
lOri     107  "v 
111%.-.. 
109 '4..- 

' 97 


Weekfs 
Hanqe  or 
lM.1t  Sale 

hnio        Hi''' 
llOHiFeb'Uo 

ilO%Sep''(M 


123'flJan'Oo 
10034  Deo'O". 

109  Apr '02 
112  1.2  Apr 'I  Hi 
110%  Jan '06 

110  110 


Kanne 

Si)}-'e 

January 


Low    Hiali 
109      llOK 


1 151^  Mai '06... 

137      Nov'9' 


120      Oct  '01 
112  4  Dec '02 

120  Mar'06 
98     J'ly  '97 

ID)     May'05 

luo  lO()^ 
IOOI4  Jan'()6 
99 '8  Apr '06 


109  Mar'Oj 
76  Dec'05 
89     J'an  '05 


106%  Oct '05 
100  Feb'06 
101'4Nov'01 

92%       92  V? 
122     Jan '06 


102%  Jan '06 
102'4  Mar'Oii 
125  Feb'06 
114     Apr'06 

98%Sep'li5 
lU2'4Aug'05 

b5  80 

96  Feb'06 
125     Aug'05 

84  84 'i 


9714  98% 
85  Mar'06 
79  riO 


IO6I4  Apr'06 
137%i;ob'06 
140  May'02 
Um  Apr'06 
116%Apr'01 
HI  Mui'06 
UI2  MitrOri 
103ii2Sep'Oi 
IOII4  Apr'Ofc 


124  May'05 
136  Feb 'Oil 
13434  Dec '04 
119  Mar'Ot 
121%  Oct  '05 


112%J-an'06 
110     Oct '05 


S6%       87% 

102%     102  V 

95%Apr'06 

96%  Mar'06 

10934     10934 


109%Mar'05 
lll%Mai-'06 
110  Jan '05 
111%  May' 03 


102     Jan '03 

94%       963j, 

92%       92V2 

92     Apr'OG 

109  V)  Feb'06 

9934      lOOSg 

99 "4  Mai'03 

88H-Apr'0( 

99      Mar'06 

106      Feb'06 

111%  Jan '06 

107%J'ue'05 

107 '4  Feb '05 

105'-jApr'0(i 

111%     lliw, 

lllKi  Apr'06 

99     Mar'06 

127%  Feb '02 


140 


11 2  H,  1  I  8 
UOSillO'-i 
Uo      illi-j 


118     120 


19(' 
6 


26 


U5%115% 


LOO     10^^ 

1(10%  IOOI4 

9938  101% 


99  Si  100% 


92%    94>2 
122     122 


102      102  "t 
102     1023 
125      127 
111%114 
98%    9)%h 


85        88 
95%    96 


84       87'i 


96%  9934 
85  864 
79       82 


106%  109  Vj 
136%  137% 

ri6%i'i2'-j 


109%  111 
102      I04I4 


136     136 


118%119'-j 


112%  112'-. 


86%    92 

102%  103% 

94        97^ 

961.J    97 

107=8  10934 


L11%111'-. 


94%    973k 
92  Si    963,, 
92       92 
109%  110 
99%  10234 


87  4    89 
99       99  Tf 
106     106 

111%111'2 


104  105% 

110  111% 

111  1114 
97  99', 


n.  y.  stock  exchan*^  k 
Week  Endin<;  Apkil  27 


Southern  Pac  (.:o—(Contiii.ve<l) 
Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

Xoot  Cal  1st  gii  g6s 190 

Guaninteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
SA&  APasslstgug48.19l:i 
So  Pol  Argulstg6s...rr.i09 

1st  guar  s  6s rioio 

S  Pof'Cal  1st  g  6sC<fcD  U'lir, 

1st  g  68  series  E&  F...191'J 

1st  gold  6s 1912 

1st  con  sriiar  g  5s 1937 

Stamped 1905-19;-i7 

S  Pac 01  N  Mex  1st  g  6s..  191  1 
So  Pac  Coast  i  st  gU'ls  <;■.  Wf.Vi 
Tex&NOSabDivlst  g6s.l912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Kegistered 199-1 

Mob&  Ohio  coll  tr  s?  4s..l93^ 
Mem  Div  1st  g  4%-53... 1996 

St  Louis  div  1st  g  4.S 1951 

Ala  Cen  K  Ist  g  6s 1918 

Atlefe  Danvlst  g48 194S 

2d  4s 1948 

Atlefe  Yad  1st  gguar4s.l949 

Col  &  Greenv  1st  (is 1916 

ET  Va&  Ga  Div  g  58..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Pac  Ky  Ist  g  Os 1922 

Knos  &  Ohio  1st  g  G8...1925 
Kich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  43.  ..1948 

SoCar<fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91i; 

series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  ifc  W  Istcy  gu4s..l924 
WestN  C  1st  con  g  68..  1914 
S&NAia  ie«LcfcN 
Spok  Falls  (fe  Nor  Istg  6s.  1939 
•Stat  Isl  Ky  Ist  gu  g  4%s..l94;:' 
Syra  Biug  <fe  N  Y    iSee  D  L  &  V\ 

I^erAot  St  L  1st  g4%8.. 1939 
Ist  con  gold 5s.. ..1894-1944 

Gen  refund  s  t  g  as 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  53 2000 

2d  gold  inc  58 72OOO 

La  Div  BLlst  g  58 1931 

W  Min  Wcfc  N  W  1st  gu  5s  '30 

Tol  &  O  C  1st  g  58 1935 

Western  Div  1st  g  6s.  ..1935 

General  gold  6s 193' 

Kancfc  M  1st  gug  4s 1990 

Tol  P  &  W  Ist  gold  4s. ...1917 
TolStLcS;  Wprlieng3%s.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  43./il94(; 

U  later  &  Del  1st  con  g  53  192,s 
Ist  refund  g  4s 1952 

Un  Pac  KK&  Igr  g4s..-1947 

Kegistered 1947 

1st  lien  convert  43 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgOs.. 1922 

1st  consol  g  5s 1946 

Guar  retund  4s 1929 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  58 1926 

Uni  N  J  KK  &  C  Co  See  Pa  KK 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Uu  Pacific 
Utica  &  Black  li  See  N  Y  Cenl 

VandaJia  consol  g  4s 1955 
Kegistered 1955 

Vera  Cruz  &  P  1st  gu  4  4s  1934 
Ver  Val  1  nd  <fe  W    see  Mo  P 
Virginia  JUd    See  South  Kv 
Va  &  Southw'l  1st  gu  53.2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lieu  50  yr  g  term  4s. 1954 
Del  &  Ch  Ext  1st  g  58. .1941 
Des  Moin  Div  Isl  g  43. .19:^9 

Om  Div  Istg  3%3 1941 

T0I&  ChDiv  Istg  4s. ..1941 

St  Clias  Bridge  1st  g  Os.lOoS 

Wab  Pitts  Term  1st  g  4s.  19."'  1 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wasii  Ceut    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  Istg4s...l9.")2 

Gen  <fc  conv  g  4s 1952 

WestN  Yife  Pa  Ist  gos.. 1937 

Gen  gold  3-4s 1943 

Income  53 ril943 

West  No  Car    See  South  Ry 
W  VaCent*  P  Istg  6s. .1911 
Wheerg&  LE  Ist  g  5s.. .1926 
Wheel  Div  1st  gold  5s..  192 
Exten  cfe  Imp  gold  53. ..1930 

ER  Istcousol  4s 194 

20-year  equip  s  f  5s  ...1922 
Wilkes  <fe  East    See  Erie 
WU  &  Sioux  F  Se«  St  P  M  <fc  M 
Wis  Cent  50-yr  Ist  gen  4s.  1949 


A-O 
J-J 
J-J 
A-O 

J-J 
JJ 
J  J 
J-J 
AC 
A<> 
A-O 
M-N 
MN 
JJ 


I'ric 

i'Viiiati 

April  37 


Hi. I 
120 
115 
99 
109  >■ 
102' 

i'o'.V' 

10/ 
ii  .)i 

1(,9 
ilJ' 


AUK 
4"!."! 


8»^ 


1(>8      

IO.14 

117     Sale 


Week's 
Kanye  or 
l.ast  sale 


Low 
129  ^ 
118  " 
106 
113 
102% 

Sb 

1  05  4 
IOCS. 
102 
IK^', 
1  1  4  % 
1  19 
ll'8'>i^ 
109  4 


Hiuti 
Nov'04 
Feb '(Hi 
Sep  'Ol 
Jan  '01 
Mar-OH 

88 
Mar'i  <! 
.Ma; '06 
Jan  'Ot: 
Feb'(j6 
Dec '04 
Jan  'Oij 
J'ly '05 
Feb  05 


J-J 

J-J 
JJ 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Nl-S 
J-J 
J- J 
J-J 
A-O 
.M-N 
WIN 
M-.S 
M-S 
M-S 
M-N 
M-N 
F-A 
JJ 

J-J 
J-D 

A-O 
B"-A 
J-J 
A-O 

J-D 
ilai 
J.J 
FA 
J-J 
A-O 
J-U 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
rVl-N 
Wl-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
FA 
J-J 


J-J 

,vi-:\ 

FA 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
JD 


A-O 
A-O 
J-J 
A-O 

.N'ov 

J-J 
A-O 
J-J 


J-J 


94  ■^ 

"y'tj" 

1184 

99 

116 

118 

«.)•> 

99  >« 

95 

113% 

115', 

119=8 

11434 

V12\ 

122  ^V 

124 

114% 

110% 

89-.- 

93 

1  08  % 

113% 

108 

1084 

114 

iV2''4 

i'u"' 

110 

119'-^ 

120 

100 '4 

107% 

12234 

Sale 

95 

109=8 

110 

1124 

107 'e 

109 

92  4 

89  4 

804 

Sale 

99 

110^4 

Sale 

92^4 

IO4O8 

Sale 

148  "'8 

Saic 

146  4 

Sale 

101 

122 

ai6 

116 '4 

95 

Sale 

loo's 

111-4  Jan  '06 
liO  Apr'Ot) 
lien's  iiV'f, 
I  .  4-'i'..  'oii 
96  Api'OO 
118%  A  pi '0 
984Apr'06 
113  Jhd'O- 
983f  Apr'06 
90  4  Dec  '0-1 

ilO'-lMay'Oo 
115  4  Apr '06 
119  4  Apr '06 
1164  H'el;'06 
ril-'^sMar'o 
12238  Apr'O 
1144Apr'06 
11234  J  an '06 
98  Feb'O" 
1('7  4  Apr'06 
123  i'eO'02 
110      Dec '04 

113  Dec'O.". 

114  4  Jan '06 
114%  Jan '-lib 

97 '4  .May"05 
112 '4  Mai'Ou 


93 


117 
100 


J'ly'OU 
Nov'04 


112     Jan '06 

119  4     120 

98  4  98  4 
1 12 's  J'ly '04 

122 '4      123 

102  Jan '06 
110  Mar'06 
106  4  .N(iv'04 
11434  Apr06 
HI  .Muy'Ol 
107%  Jlar'Of 

96  Aju'OO 
93%  Apr'06 
90  Mat'06 
80%        81-v 

99  4Nov'05 
110'4      110'4 

93     Jan  'Oo 

103  ^B  10.) 'i. 
1034  103  4 
148'8  L543t 
14--i'4  119% 
lol38  Apr'Ot; 
12--%  iJ2  _ 
116  4     116  4 

94%        96 

96  4  Dec '05 

105  4  Jan  '01 

114%  Apr 'Oi 


Javriary  I 


102%)02>9 

87 -"b    90 
I04-'j  lOo'u 
1063^,10634 
1O2      l(i2 
113      11334 

"119"  iVa"" 


l.v'u    tiigh 
lV8"'iY8'* 


lll'4  111% 

.  10     110 
1  U>     119% 
11 V  '8ll7'« 

95         9b  4 
11841184 

98         "93* 
113      113 

9i3»    9b3( 


11414  115  4 
1 ;  9  '4  1 1 934 
HO  1164 
121  123 
12214122% 
114  1144 
11234  11234 


i'j 


.103'; 


115%  Sale 
105  Sale 
93 

7534  Sale 
■ 81-4 

93      

1094 

90      


90 


85 


t4      S>alc 
354  Sale 


S4     Sale 

71        724 

117  4 


31 


10734  ... 
110%1114 

111     

1094.... 
89 


91     Sale      91 


102-8Fob'06 


i0l38Nov'05 


1124 
115% 
105 

95 

744 
102 

93 
109  4 

97 

84 

97 
1  09  4 

84 

35  4 


112  >.. 

116% 

105 

Fob '06 

79  '• 

Dec  '05 

Mai 'lib 

no 

Nov'UJ 
Apr'O. 
M  u,y'05 
.Mar'O;; 

84 

37 


84  80  S: 

72      Ajir'Oi 
117%  Apr'O. 
9434  Apr'OG 
31     Apr'OG 

no  .\ug'Oi 
114  Jan '06 
112%Feb'0> 
111%  Aug'05 
89  89 

102%Deo'05 


91% 


112     112 
119      120% 

98  4l00'g 


lo7%  1084 


114      1144 
11441144 


n2'4ll3% 


14123  4 
102  102 
iU8'4  110 

11234  il5% 


107  107% 
963,  9a  1, 
91%  93*4 

b9    90 
80  4  04  4 


110 '4 
93 

103  1* 
102'-.. 
147  4 
146-,, 

10038 

Lib '4 

114% 

94% 


113% 

93 
IOG34 
106 'g 
IGO'4 
li9% 
102 
126 
118% 

97  4 


105  4105% 


102%  106 


15 


31 


108  114 

115  116% 

105  109 

87%  95 

73%  85 

'93"  "93"* 
108  110 


84   b5'4 


b4   90  % 
34%  41% 


84   SS-'ig 
69   76>4 
117   118 
944  97^ 
30   31 


114   114 
1224112% 


83   93% 


7  91 


96 


.UlSt;KL,L,ANEOUS    BONUS— Concluded. 


Uanulacturine  <.V:  industrial 

Cent  Leather  20-year  g  58.1925 
Oonsol  Tobacco  50-yr  g  48.1951 

Registered  4.'' 1951 

Dlatil  Sec  Cor  conv  Isl  g  58. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  g  Ss 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knickor  Ice  (Chic)  Ist  g  68. '28 

Lackaw  Steel  Ist  g  68 1923 

Nat  Starch  SUgColstg  6s  1920 
Nat  Starch  Co  s  t  deb  58. .1925 
Btan  Rone  &  T  1st  g  63...1946 

Xnconiu  gold  5s 1946 

U  8  Lealh  Co  sideb  g6s..l913 
D  8  Realty  &  I  conv  deb  g  5s '24 
V  S  Steel  CorplO-60  yr5s.(i'63 

Registered April  1963 

Va-Car  Cheni  col  tr  6s  g..l912 


984  Sale 
7834 


85     Sale 

108% 

96'2 

103     103% 


103     Sale 

93     , 

73     , 


109 14  Sale 
9634  -Vale 
tti'Ss^ale 
97     Sale 

99'^ 


98%  98% 
78=4  Apr'OG 
78'4  Mar'06 
85  85  «e 

109  109 14 
90  4       96  4 

103  4  103  4 
97  4  Oct  '05 

103         101 14 

93%       934 

73     -VprOG 

45      Dec '05 

134  Mar'OG 

109         1.19 14 

96  4       97 
994       99'f. 

97  97'j 
loO^^  Apr'015 


79 


4- 

4.'i 

978 

14 


98  102% 
78%  8334 
7,-ii4  78% 
8214     89% 

107%  110% 
90      100 

10138  10-^ 


103  IO834 
85  934 
73       77 


1  4      2  4 

107-%  109  4 

95 14    il9% 

96 14  100 

96 '4  100 '4 

100    1014 


iUiscelloncona 

Adajns  Ex  col  tr  g4s 1943 

AmDk<&Imp58  li'eeCenlNJ 
Am  SS  Cool  WVag  6s. ...1920 
B'kl'n  FerryCol8lconsg53'4S 
ChicJcfe  St  Yard  col  g  58.1915 
Dct  M  <fc  M  Id  gr  incomes.  .1911 
Hoboken  L&  1  gold  6s. ..1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  &  L  gen  g  48..  1940 
New))  No  Ship  &  D  l)58(a990 
N  Y  Dock  60-yr  Ist  g  4s..  1951 
Provident  Loan  Soc4'2S.192] 
StJosephSlk\'dHlst4  4s.l930 
St  1j  Ter  CupplesSlat'n  6r  Prop 
Co  l8lg4%8  5-20  year..  19 17 
s  Y'liba  Wat  Co  con  g  6s..  1923 
.Si>  Val  Wat  Works  1st  6a.  1906 
VI  S  Red  &  Kef  Isl  8 1'  ir  6b.  193] 


M-S 

.\I-N 
F-A 
J-J 
A-O 
M-N 
.M-N 
M-N 
J-J 
l-'-A 
M-S 
J-J 

J-I) 
J-J 

M-S 


103     Sale 


44        47 


95%    00' 
99     


10134 , 

'99"  Salo 


10234     103 

100'4  J'no'02 
48     Fob'OC 

108  J'ly '05 
74     aiar'06 


50      Fob '02 


95  4Apr'0l" 

9:1     ilar'06 

1 00  4  Sep '00 


n2     J'ly -04 

ll3%J'ly'00 

99         102 


102     1041^ 


Hi"*    58 


74       78 


95%    98 
99       99 


OS     102 


'  No  price  Friday;  latest  bid  and  asked  this  week.    aUueJan     bDuoFeb    eDueMny    ^rDueJue    AUueJ'ly    pDaeMoT    «OptionSal« 


CHIOAQO  STOCK  EXCHANGE— Stock  Record -Daily.  Weekly  and  Yearly 


sioch^s—njauhuT  and  lowest  nalk  hhicks 

STOCKS 

CHICAGO  STOCK 
KXCHANUK 

Sales 
01  l/ce 
Week 
Sluirr.', 

Hange  lor  year 
1906 

Lange  lor  i^eiiowt 
year(iyoi) 

.    ,            1     ....  ^ 

'Jueaiiav 
April  34 

April  ■■.■'5 

TlLurml  av 
April  HO 

J'Tiiiay 
April  \17 

Avril  21 

April  .^3 

iMvoeat 

Hiatieat 

tyowesl 

Hia^ett 

•160     175 

♦166     176 

">T\"'j" 
22       22 
56  Hi    66'.j 
5»4      6V 

"ur''^"6'i" 
90 »9    90S 
'26       28 

» 6S»t, 

•30        35 
••.'5        27 
•60        65 
•91  >o    93 
■2S        30 
•99     101 
28        28 

8         8 

61  w,    62 

128      128 

•133      

5534    56 
106      106 

2713    27  S, 
•33        40 
•106     112 
•60       62 

— ;;;  — j-,;, 

♦6         64. 
♦ 160 

55       66 
110     110 

UO    no 

131      132 
65       66 

"65"  "66" 

♦117     118 

9434    9434 
♦120     121 

io6^  i06" 

♦160     

22        C2 

65  56J< 
6»Q        o% 

"6i4"6i»i 

90       10 

•.i6^    27 S 

• 6812 

•30       35 
•25        2; 
♦60       65 
•90        92 
•28        30 
•99     101 
•26        ^0 

77s      8 
61       62 

• 130 

♦133     

66  66 

•160     

"•6^4  '"7" 
♦22       25 
65Ja    66S. 

"62"  "6V^ 
90 14    90  S 

•2641    27'., 
♦ O-^Og 

•30       36 
251a    25  ".J 

♦60       65 
90       i'Oia 

•28       30 

•99      101 

♦26       30 

8         8 

el's  61 12 

♦125      

• 136 

66       66  h. 

LaitSalf 

•22       25 
66 '4    66  >2 

ha  It's  a  le 

62        62^4 

90  >a    901.^ 

•26'a    27H/ 

Last  Sale 

32        32 
•25        27 
LastSale 

90       90 
LastSale 
100     10>J 
♦26       30 

734      8 
60  4,    61 
'125     130 
Last  Sal) 

56»8     5638 

•106     110 

La  st'sa  ie 
LastSale 
♦60       62 
Last  Sal  f 
LastSale 
•1         Ih 
Last  Sai.1. 
145      145 
•02        o5 

104  105 
'109      110 

127>2l29 

50        52  V 
Last  Sail 
LastSale 
LastSale 
LastSale 
LastSalt 
21,      2i« 
221a    22  H 
6334    65 
1161a  117 
92       92 
120     1221.^ 
LastSalt 

Lai'tSa'ie 

105  105 12 
LastSale 
102     102 

•vfs;  — £7; 
iiTg  12 

•40       41 

LastSale 
LastSale 
Last  Sale 

1034      10*4 

LastSale 
LastSale 
LastSale 

155       Apr'Ot. 

"6^    '"iK 

•23            25 
6541       57>4 

/l Apr'Ot; 

eiia       62'^ 

90             SO 

2613       26'.. 

68        Apr '01 

♦30           32 

•24>a        27 

WI4      Apr'Oo 

•10           92 

iO         Mar '06 

■  99        100 

26           26 

71,          8 
60           60  4; 
•125         130 
me       Feb '06 
554j       564) 
•106        110 

58""AiVr"oV. 
1U8       Jan'OU 

»60           62 
158       Mar'05 
Iti         Mar'06 

n         114 

6'i4        Apr '06 
♦140        150 
50           52  4; 
101         105 

*io9      no 

1-5        128 
50           55 
31^t.      Nov'05 
8u         Feb '00 
1?         J'ne'04 
9            Dec '04 
47        Feb 'Ob 

"os'i^     "6"4'h, 
•116        117 
90           90 

034""  May '05 

I'o'i^i'  J'ne'oi 
104'%     105  4i 
135       Apr '06 
•102        103 

"'134     ""134 
ll>a       12 
40          40 

5^9       UmfOH 
36 -n      Mar'06 
3534      Mar'06 

10»4          10^6 

14^      Mar'06 
85^      Feb '06 
63b        Mar'06 

Itailroads 
Chic  City  Ky 100 

'"f4o 

60 

7,51(' 

400 

3;  "135 
725 
160 

""&!, 
26 

"346 

""  « 

73 

1,260 

1,383 

lOo 

"725 
10(. 
720 

""15 

""50 

""■zj 

216 

625 

19 

3,052 

3,676 

"125 
100 

1,895 

259 

21b 

lb 

2'i78 
""2*6 

156     Mario 

"'i"i  FeirV) 

22  April 
444!  Mar  !■ 

5 1.^  Apr 24 
1^3^  Jiar22 
64  4iJaD    2 
8tt''8Aprll 
2')     Apr    -i 
67     AprlH 
25      iMarU 
25     A]ar27 
60'4Ai>rJl 
90     Apr  25 
28  4,  Feb  J  7 
98     Jau26 

23  Apr  10 

7iaApri;i 
60     Apr  27 

115  leh    9 
136     Jan  17 

54     Jan  13 

101     Jan  11 

17      Feb  28 

36     Jau23 

108  Jan  25 
60     Maris 

"I6"  Feb  1*3 

1     Mar  6 

6i4Mar23 

145     Apr26 

60     Apr  2  7 

101  Apr 2 7 

109  Aprl8 
125     Apr27 

60     Apr 26 

"7*978  Feb  23 

"4'7'"  Jan"l7 

2i8Mar21 

22     Api  le 

63  43Apr<i7 

11342  Jan    4 
78     Jan    5 

116  Feb21 

1*0*1*14  Jan*17 
125     Feb 16 

102  Mar   1 

200     Jan    6 

"'fi^Febl'? 
28\Jan    2 
57 14  Apr  2 
13»4  K.-1.20 
46i4-MarlJ 
6S4,  Feb   9 
931a  Feb    S 
2939  Feb  .lO 
72i8Jan  13 
85     .Mar  12 
284!  Feb  2.', 
684jMar  1 
97     Jan    3 
30i4Mar  2 

101     Mar2V 
60     Feb  19 

11^8  Jan  20 
72     Jan  25 

128     Apr  19 

136     Jau]7 
5734  J  au    3 

109*4  Apr   4 
28     Apr  24 
40     Feb    6 

108     Jan  25 
64     Feb   b 

"l6*'a  F'eb"2".i 

1     Mar  6 

7     Jan  16 

165     Feb  15 

63     Feb   9 

139     Jan  15 

118    Jan   9 

147     Feb   ', 

7134  Jan  23 

"8*o"F'e"b2« 

"4*7**1^  Ja'n  31 

■/4jFeo   3 

23     Mar  7 

■1     Feb   6 

1184!Feb   5 
95     Mar  3 

122  Vj  Mar  9 

1*0*9*4  M*ar  1*2 
i5242Jan    5 
10634  i^eb  15 

180     Jan 

■4"j''Vy*' 
16     J'ly 
40     Oct 
CieJ'ne 

26  J'ly 
30     .Tan 
«2  4(  Jan 

20  Juii 

59  4iJan 
55     J'ly 

21  M»j 

60  Mai 
90i*.M«> 

27  Au(j 
96     Dec 

40  J 'lie 

8*4  Dec 
60     Jau 
76     Jan 
125     Feb 
38     Jau 
9818  Jan 

35"  Oct 
105     Slar 

50     J'ly 
148  42  Feb 

10     Jan 

34  J'lK 

6     J'ne 
153     Jau 
32     Jan 
125     Muy 
95     Apr 
134  42  Feb 
55     J 'Di- 
li    Feb 
63     Feb 

'44  la  Mai 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41  Jau 
110     Jan 

5     Apr 

"99^  May 

101     Dec 

46     Jan 

B642Jau 

205     Oct 

"•6^4  '"i" 
•22       25 
65  «8    66  V) 

UUio  Pass  Ky 

Ohic<fc  Oak  Park loo 

JJo     prel 100 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  Ky  &  1,1  ..100 

Do    pref 100 

Metropol  W  S  Kiev..  100 

Do     pref 100 

North  Clue  street 100 

Northwestern  Kiev..  100 

Do    pre! 100 

South  Side  Elev 100 

Streeu  WStable  C  L  100 

Do     pre! 100 

West  Chic  street lOo 

Miscellaneous 

American  Can 100 

Do    pref 100 

Amer  Bartiator 100 

Do    pref 100 

Amer  Shipbld^ 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  a,  Co 100 

Do    ])ret 100 

Cal  <fc  Chic  Canal  <fe  DlOO 
Central  Trust  Bank. .100 

Cliioago  Auditorium 

Chic  Brew'g<fe  Malt'g 

Do    pret 

Chic  Edison 100 

Chic  Pneamatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  <&  Trust...  100 

Diamond  Match 100 

lUinois  Bnck 100 

Knickerbocker  Ice.. .100 

Do    pret 100 

London  &  Chic  Contr 

Manulacturers'  Fuel 

Masonic  Temple 

ilU&  Chic  Brew'g 

Do    pref 

734  Jail 
28     Dee 
h734  Ang 
l3'eFeb 

*'.'.'.'.'.'.  "63" 

•89  »a    90  Vj 
27 '.J    •J7'-, 

* OsOb 

-30       35 
•v;6       ---7 
♦60       15 
•91 'a    93 
•28        30 
•99     101 
•26        30 

8>«      i^% 
62       63 

•128     

• 135 

51      Fet> 
60     Sep 
93  I4  •■^ep 
23".;  Oct 
7314860 
99      Feb 
26      Dec 
b8      Oct 

100     Aug 
30     Sep 

103 14  Mar 

72  Fel> 

14  Is  Apr 

73  4jApr 
no     Deo 
134     Deo 

5934  Sep 

106     106 

105  4i  Mar 

•36       3« 

•106     112 

61        61 

-6'9      7 
•150     

28       28 

•36       40 

*10«     112 

•60        62 

..„..  ...^... 

♦e^j    7 

-1^2     160 

i07'^i07''i 
no     110 
129     130 

"eW'«"6434 

•iieHiiivsi 

91       92 
•120     121 

io6">iib6" 

•28       30 

•38       40 

•106     112 

•60       62 

"'i fife 

»6i4      7 
*142      150 

165"  107 '4 
♦108     110 
129     130 
&2<^    54 

"65"*  "6*5^4 
116»2llV 
♦90       95 
•120     121 

i05Jii057g 
•120     130 
•102     103 

'"ih  "'1% 

♦1134    I2J4 
•40       41 

40*  j'aii 

112      Aug 

70     Oct 

150     Mar 

10    Jan 

1    J;n 

V    Jan 

172     Feb 

5814  Deo 

"109     

\ii\  1:0 

S5«8    55^. 

143  42  Feb 

118     Deo 

145      Aug 

67     Not 

42     Not 

75     Oct 

48*ia  A*u*g 

2  '4  Oct 

23     Oct 

65       t5 

"93       95 
•120     121 

iij5>ai()6»i 
•120      130 

National  Biscuit.... .100 

Do    prel 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do    pref 

People's  Oaa  LA  O'kelOO 

Switt&  Co 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Union  Bag  *  P  Co  ...100 

Do   pre! 100 

UHit'd  Box  Bd  «  P  ColOO 

Do    pret 100 

Western  Stone 100 

MlnlBg 

Adventure  Con......„25 

AIlnriM!,                                      '<15 

0734  Deo 
l-.'04jMar 

80 14  Deo 

120     J'n» 

534  Ma7 

iVo34  A*p"r 
114     Jan 
165     Deo 

•102      103 

102  J2  1021., 

""1*^4  "'i'e 
1134    1134 
-40       41 

109  42  Nor 

....„....„ 

ll'e    12^ 
•40       41 

"•'134  "2" 
•1134     12  >« 
•40        41  ^v 

ii  2*6*5 

1,416 

20 

"2'2*6 

""isi  Apr"6 
ll»aAprl4 
37  4i  Jan  20 

534  Mar  7 
364jMar  7 
3d»4Mar  7 
1084  Mario 
14»4Mar  7 
85 14  Feb  23 

6     Feb 24 

""234  Jaii"*r2 
17i4Jan20 

42     Mar2V 

634  Feb  2  6 
364!  Mar  7 
4434  Feb2t 
I4I4  Mar29 
1534  Feb  26 
85 14  Feb  23 

6 1.^  Feb 26 

■*'i*4j'iy 

8     Aug 

23     Feb 



■i  "a  Apr 
16    Deo 
41     An« 

Bingham  Con  Mlnlng.50 
Tiiack  Mountain 

DftiT-West _ 20 

No  Butte 15 

Shannon 10 

Ohicago  Bond  Record 


BUN  us 

CHICAGO  STOCK  EXCH'Gt. 
Wekk  Ending  April  27 


Amer  Biscuit  6s 1910 

Amer  Strawboard  Ist  6s. .1911 
Cass  Ave  cfe  F  G(StL)  58.1912 
ChiC  Boaru  ot  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt68 

ChicConsolTrac4428 1939 

Chic  Edison  debent  6s 1913 

1st  gold  53 A1926 

Chic  Auditorium  Ist  5s...  1929 

Chic  Dock  Colst48 1929 

Chic  No  shore  Klec  68 1912 

Chic  <fe  MU  Elec  Ky  58 1919 

Chic  Pneum  Tool  let  58  .ol921 
Chic  Kock  1  &  Pac  KK  48.2002 

CoUat  Trust  g  58 1913 

Commonwealth  Elect  58.61943 

Illinois  Tunnel  6s 1928 

Kans  City  Ky  &  Lt  Co  68.1913 
Kniokerbcker  Ice  Ist  68.1926 

Duke  street  El  Ist  58 192s 

income  6s 1926 

Metr  W  Siae  El  Ist  48 1938 

Extension  g  Is 1938 

Korui  Chic  St  1st  68 190b 

l8t  58 1909 

Ketundmg  g  44i8 1931 

No  Chic  City  StKy  4  428.1927 
North  West'n  El  l8t48...1911 

Ogilen  Oas  58 1946 

Pearsous-Talt  58. ...... ...1916 

4-40S 

4'608  Series  E 

4-803  Series  F 

People's  Gas  D&C  Ist 68.1943 

KeluntUinr  g  58 1947 

Chic  Gas  Lt&C  Ist  58. .1937 
Consumers'  Gas  Ist  58..  1936 
Mutual  Fuel  Gas  Ist  58.1947 

South  Side  Elev  4  4i8 192i 

Svviitcfc  Co  1st  g  5s 1914 

UmouEl(Loop)  6s 1946 

Union  Pacilic  conv  4s 1911 

United  Box  Boaid  68 

WestChic  St  Ist  58 1928 

Tunnel  1st  6s ,....190!i 

Debent  Os 1914 

Consol  g  58 1936 

West  Div  City  Ky  4  ia8..193-.i 
West'm  Stone  Co  5-20  OS.  1909 


F-A 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
il-N 
il-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-K 
J-D 
Al-S 
M.N 
M-N 
A-O 
xVl-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note.— Accrued  interest  muh  t  be  added  to  all    Chicago  bond 


IYic« 
flriday 
April  37 


Bid 


Ask 


100 


,.103 

"i'o*oi8 


103 

59 

104 

tl03 


87 


104     Sale 
t94     Sale 

t 993, 

f-M     

100 


93  42    94 
87        »8 


9334  Sale 
^97  Sale 
10042 

99  42 

9978 

100 


t 


,105 
,107 


102  42  Sale 

tl02i4  8ale 

103  4 


t66i4Sale 
90 


60 


96 


Weei^s 
Eange  or 
Last  Salt 


Low      Sigh 


100  Feb '06 
103i4Apr'06 

101  Mar'Ob 
Apr '04 
Dec '05 
Jan '06 

103 


9634  Jan  '06 


87     Feb '06 


84 
79 
80 
104 
94 


86 

NoT'04 

Apr '04 

104  4i 

91 

100  >,  Mar'06 
100  Apr'06 
99  Apr'06 
16  May'05 
93  4j  9334 
88  88 

90     Mar'06 
90     Feb 'Ob 


92 14  Feb '06 
9319       94 
97  97 

100  42  Mai '06 
99 'e  Mar'06 
100        loO 
100     Apr'06 
120     Apr'06 

5         105 

-.7     Apr'ce 

104 14  Mar'Ob 

103  4il<'eb'u6 

10-2  4j      102  42 

1021^1     102'e 

103  "a  Apr 'Ob 

114     Nov'04 

65  4>       66 14 

90     Mar'06 

68  4!  Sep  '05 

85     Jan '06 

6518  Apr 'Ob 

94     Mar'Ob 

96  42  Jan '06 


Sang* 

Since 

January  1 


Low   High 


100  10034 

1024210314 

101  101 


104     104 
103     10334 
963*    9634 


87 
"8*6' 


87 

"*y*6* 


104     105 'fc 
90>4    95 

100     100 14 
99     100 
9842  100 


9313  96 

88  89 

90  90 

90  90 


92I4    9i!i4 
93  4i    94^4 
89     10014 
10042 100  4i 
99.42    99  78 
100     100 
lOO     ICO 
120     120 
10434  10534 
107     108 
10414105'fc 
103  42  103  42 

102  42  10558 
10218  1033, 

103  42  105  42 


65       68 

80    lom 


75  85 

55  8434 

93Tg  95  4,. 

96  4i  964. 

prioe  8. 


Chicago  Banks  and  Trust  Companies 


NAJMB 


Outstand- 
ing 
Stock 


Bankers  National $2,000,000 

Calumet  National 100,000 

Ohicago  City 500,000 

Chicago  Savings fc500,000 

Commercial  National..  2,000,000 

Contineutol  National..  4,000,000 

Cook  Co  State  Savings  50,000 

Com  Exchange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  National  600,000 

Federal  National 600,000 

First  National 8,000,000 

First  Nat  Englewood..  100,000 

Foreman  Bros  B'k'g  Co  500,000 

Fort  Dearborn  Nat 1,000,000 

Hamilton  National 500,000 

Hibernian  B'k'g  Ass'n  1,000,000 

Kaspar  state  Bank 200,000 

Manulacturers  Bank..  200,000 

Milwaukee  Ave  State.  250,000 

Monroe  National 200,000 

Mutual  Bank '^50,000 

NalBankof  Keimblic.  2,000,000 

National  Livestock...  1,000,000 

North  Side  State  Sav. .  50,000 

Oakland  National fc50,000 

Prairie  National 250,000 

Prairie  State 250',00O 

Pullman  Loan  <fc  Sav..  300,000 

South  Chicago  Savings  200,000 

State  Bank  ot  Chicago.  1 ,000,000 

Stock  Yards  Savings  ..  250,000 

Union  Bank  of  Chicago  200,000 

Union  Slock  Vils  Siaie  200,000 

Amer  Trust*  Savgs..  3,000,000 

Central  Trust  Co  of  111  2,000,000 

colonial  Trust  &  Sav..  600,000 

Drovers  Trust  &  Sav..  200,000 

First  Trust  &  Savings  1,000,000 
lUinois  Trust  &  Sav..  fc4,000()00 

J ackson Trust  &  Sav..  250,000 

Kenwood  1^  &  Savings  200,000 

Live  Stk  Tr&  Sav  Bk.  200,000 

Mercliaiits'  L'n&TrCo  3,000,000 

M  etropolitan  Tr  &  Sav  750,000 

Northern  Trust  Co  Bk  1,500,000 

Peoples  lYust  &  Sav ..  200,000 

Royal  Trust  Co 500,000 

Union  Trust  Co 1,000,000 

Western  Trust  <fc  Sav.  1,000,000 

W  Side  Tr  &  Sav  Bk..  200,000 

WoodlawnTr&SavBl;  200.00b 


Surplus  & 

i^onu 


$1,087,245 

34,163 

102,32" 

fc  70,942 

1.873,388 

2,022,986 

3,887 

3,873,7411 

17,482 

288,844 

63,905 

6,220,865 

125,663 

609,47u 

279,443 

164,98;i 

1,070,449 

44,665 

15,95 

279,980 

18,690 

56,918 

1,012,45 

1,276,294 

5.416 

fc25,03 

61,836 

80,79b 

187.634 

42,041 

762,103 

113,522 

27,710 

25,630 

2,210,506 

901,OSr2 

630,035 

56,9J4 

1,191,005 

6,726,880 

66,924 

20.25:; 

5,732 

3,813,535 

291,428 

1,527,544 

32,522 

485,7(1^ 

710,172 

241,98b 

3,994 

17.940 


D-ividend   Btcord 


In        Jn     Per-    JitutPaid 
1904     1905    wd 


8-1-5 

"i'j" 

8 

6 

12 

6 

8 

Began 

12 

6+4 

Priv 

6 


6 

Succe 

Began 

6 
12+3 

6 

6 

"113*8 
8 
5 
6 

Began 

"7* 
4 
6 
6 

12*-f*4 

Began 

Incor 

12 

6 

8 

"e 

"6 
Began 


None 
10 

"ia' 

8 

6 

12 

6 

8 

busiu 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
bus  in 

6 
12+3 

6 

ti 

"'8* 

8 

4 

8 

None 

Mayl, 

None 

8 

5  42 
6  +  5 
6 

12*+"4 
None 
Jan  3. 
porate 
12 

6 

8 

"e 

■*6 
busln 


q-j 

Jan 
J-J 


Q-J 
y-J 
y-j 
u-j 
y-j 
y-j 

ess 

q-i 
y-j 

ilk 
Q-J 


J-J 


Apr  '06,  2 
Jan  *06,  5 
Jan    '06,  6 


Apr 

-A-pr 

Apr 

Apr 

Apr 

Apr 

uot  1 

Apr 

Apr 


06,  3 
06,  -J 
06,  I'm 
06,  3 
06,  1»» 
06,  2 
6, 1904 
06,  3 
06,   21s 


Apr   '06,  1»» 


Jan    '06,  4 


Q-F  Feb   '06,  1 
J-J  Jan   '06,  3 
Mar.  5,  190ft 
Oct    2,  1905 
Apr   '06,   li» 
-\pr   '06,  3 
Apr   '06,  li» 
Jun    '06,  3 


Bk 
ess 

y-j 

y-J 

J 

J 


^!-J 
y-J 
y-J 
y-J 


191. 
Q-J 
y-J 
y-J 
y-J 
y-J 


190 
d  M 

rj 

y-J 


F-A 


Q-J 
ess 
Q-J 


Apr  '06,  U 

.\pr  '06,  2 

Apr  '06,  11* 

Apr  '06,  a 


Apr   '06,  1J» 
Apr    '06,  2 
Apr   '06,  1»4 
Mar  '00,   2i» 
Apr   '06,   1»« 

Apr'oe",  *l"' 


arcli,  1905 
Apr  '06,  i 
Deo  '06,  3 
Apr   '06,  2 


Feb   '06,  3 


Apr  '06,  m 
Sep  5.  19M 
Apr   '06,  IHk 


II  Dividends  are  paid  Q-J,  with  extra  payments  CJ-F.      U  Includes  special  dividend  ot  30'''6  ileclared  Aug.  10, 1904. 
*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  latest  price  Una  veelc 
aDne  Deo.  31.     b  Dae  June.     A  l>a«  July,     k  Capital  and  to  b*  mxtpixm  l2Wi«**e<L 


Apr.  28  1906. 
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Volume  ot  Business  at  Stock  Exciianges 


XRAl^SACTIONS    AT    THS  « KW    YOBK   STOCK    KXCHAJI^QK 
DAILY,  WEEKLY  AND    YEARLY 


Week  fndinQ 
Aprils? 

1906 


Saturday  

JMonday 

Tuesday 

Wednesdiiy 

Thursday 

B'riday 

Total 


Shares 


403,750 
1,210,133 
1,235,510 

913,510 
1,38V, 100 
1,757,624 


6,902.627 


Par  vaCue 


$35,267,500 
103.928.300 
111.24  6.000 
79.S76,00ll 
121,717.000 
158,739,900 


$610,774,700 


Railroad  &c 
Bonds 


iH  .2  3 1.000 
2.032,000 
2,006.500 
1,823,200 
2,2';3..'.00 
2,33^.000 


$11,694,200 


State 
Bonds 


$84,500 
200.!tO0 
490.500 
346,000 
476.000 
497,000 


$2,094,900, 


V  S 
Bonds 


$1,500 

11,000 

1,500 

10,000 

5,000 


$29,000 


SaUs  at 

Week  ending  April  27 

January  1 

0  April  27 

New  Yorle  Stock 
Exchange 

1906 

1906 

1906 

1905 

Stocks — JNo.sliareb 

Par  vaine 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

BR.  and  inis.  bonds 

6.902,627 
*610.774,700 

$29,000 

2,094,900 

11,694,200 

7,170.308 

$685,379,450 

$4,800 

$90,700 
3!l,112,600 
13,160,000 

101.761,909 

■r9,165,480.950 

$240,900 

$694,400 

34.895,450 

239.660,300 

103,252,480 

$9,639,224,^75 

1,425,900 

$165,750 

48,(H''.4.000 
376,406,700 

Total  bonds 

$13,818,100 

$14,293,300 

$275,250,150 

$426,671,450 

DAILY  TRANSACTIONS  AT   THE    BOSTON  AND  THIIaADELPHIA 

EXCHANGES 


Week  ending 

Boston   ■ 

Philadelphia 

April  ■■i? 
lyOb 

Listed 
sfiyare.' 

Untisted 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

21.564 
3s,0-2 
46.965 
36,929 
37,573 
48,171 

7,107 
21,546 
21.875 
12,689 
17,672 
35.559 

$17,000 
15,500 
28,000 
20,200 
16,300 
5-/,000 

12.514 
28,700 
25,314 
15,470 
21,215 
21,524 

9,566 
19,00.=i 
14,705 
17,m36 
14,142 
33,869 

$25,300 
42,600 

7l,5;>o 

126.0.10 
132,201) 
160. SOU 

Total 

229.284 

116,448 

$149,000 

124,787 

109,123 

$558,400 

Outside  Securities 


Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Itailways 

NEW  YORK  CITY 

Bleeck  St<fe  Fol  F  stk  100 

1|lstmorl48  1950  ..J  J 

flB'y  &  7tli  Avestk  ..100 

112dmort  6s  1914  ...J  J 

Con  53  1943    See  Stock 

B'waySurf  Istasgu  1924 

HCent'l  Crossl'u  stk. .100 

UlstM  68  1922  ...M-lS' 

HCeu  Pk  N  •&  E  li  stk.  100 

flCbr'tTiii  lOlli  St  stk  100 

Col&  9th  Ave  OS  See  Stock 

Dry  1)  E  B  &  B— 

lilst  gold  68  1932... J-D 

llScrip  6s  1914 F-A 

T]  Eighth  Avenue  stk. 100 

liScrii)  6s  1914 F-A 

1]42d&GrStF'yslk..l00 

42dStM  <fe  StN  AV..100 

111st  morl  6s  1910  .M-b 

ll2d  income  6s  1915  J-J 

Interboro-Metropolitan— 

New  com.  (wli.  issued) 

New  pref.  iwh.  issued) 

4ia')obond8(\vli.  iss)  s^e 

Inter  borough  Rap  Tr.  loo 

Lex  Av  &  Fav  F  5s  See  Si 

Metropol  Securities    See 

Bletropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  sunkloo 

111st  mort  08  190'J  Jl-I\ 

Consul  OS  1948 F-A 

HSixtli  Avenue  stock  loo 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  Ss  1919. ..A-U 

Third  Avenue    See  stock 

Tarry  W  V  &U  5s  1928 

i'kersSiRU  5s  1946A-0 

28tli  &  29tli  Sts  1st  58  '96 

II Twemy-Th'd  6t  stk  100 

U  mou  Ky  1st  0»  1942  F.A 

Westchesl  Ist  5s  '43  J-J 

BKOOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  53  ;;  1931 A-0 

B  B  .&  \V  E  58  1033. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Kxch 

Bklu  Ciosslu  5s  1908.J-J 

Bku  lists  18108  1941  A-U 

Bklu  (J Co  ii£  Sub    lieeStk 

Bklyn  Kap  Tran    .Sec  Stk 

liCout'y  Is,  <l!Bklyn  ..loo 

l8i  cons  g  48  1948. .J -J 

BrkC<fc  N  63  1939.J-J 

SrSUfeNewlstos'OO  F-A 

(ir'pt  (SsLoruuer  St  Ist  O.-, 

Kings  Co.  Elevated— 

Ist  48  1949    See  Stock 

Nassau  Elec  pre£ 100 

68  1944 A-U 

let  4s  1951 See  St 

N  Wb'c<fcFlatl8t 6x4^23 
Stein  way  Isi  6s  1U22.J-J 

OTUSUCITIBS 

Buffalo  street  Ry— 
lat  couHOl  68  1931. .F-A 
Deb  63  1917 A.O 

ChicaKo  City  Ky      See  C 

Columbus  (O)  St  Ry..lOO 
Prclerred liio 

Colam  Ry  cod  58    See  V\\ 
Crosst'wD  l8tOS'33.J-I) 

6rand  liapids  Ry loo 

Preferred loo 


Bid 


31 

92 
230 
101 12 
Kxch 

noo 

340 

il\b 

200 

165 

Excii 

106 
100 
375 

loo 

390 

60 
103 

60 

60S 

86 

StkE 

221 

k  Exc 

Stk   F. 

Stk    li 

175 

19/ 

aoi 

all2 
170 

noo 

107  "-^ 
Excli 

H04''. 

}106 

4106 
395 

no8 

^109  11 


aoi 

lUHi 
100 
227 
list 
101 
105 
Exoh 
Excli 
200 
93 
111 
100 
103 

Exch 
65 

110 
k   Ex( 

101 
4116 


ill2 
no5 
hicafto 

10.: 

110 
ilu  list 
}U)7 
73 


Ask 


34 

95 
240 
105  H. 
list 
109 
360 
118 
.'05 

r<o 

list 

109 
101 
400 
107 
405 

70 
104 

75 

60''< 

86  H/ 
K  list 

25 
list 
x:  list 
X  list 
18j 
■JOO 
103 
113 
173 
104 
108  '•_ 
list 
107 
103  Hi 
108 
410 
Ul 
110 


103  K, 
113 

102 
234 


108 
list 
list 
250 
98 
113 


list 
76 
113 
li  list 
104 
U8>a 


114 
107 

Usi 
102'.. 


110 
74 
S'O 


Street  UaiUvays 

Lake  St  (Chic)  El  See  C 
llLouisv  St5sl930..J&J 
Lynn<fe  Bos  l8t58'24.J-D 
New  on  Ryscfc  Lisht.lOO 

Preferred 100 

New4'2S 

North  Chic  Street    See  C 

Pub  Serv  Corp  ol  N  J 100 

Tr  ctis  2%  to  6«b  perpet 

Coll  trust  58  goicf  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracot  N  J...100 

l8t  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..lOO 

1st  5s  1921 A-O 

J  C  Hob<fe  PateisonlOO 

4s  K  1919 M-N 

So  J  Gas  El  &  Trac  100 

Gug-5s  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  63  '31.  J-D 
2d  63.  ...1914  opt  A-O 
So  Side  El  (Clue)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  <fc  H  Ss  1943J-D 
United  Uys  ol  StL — 

Com  vot  tr  ctis 100 

1;  Prel  erred 100 

f-^on  4s  1934 See  Stk 

UnitRysSanFran  ieeStk 
Wash  Uy  &  El  C0....IOO 

Preferred 100 

4s  1951 J-1) 

IJWest  CiiiciigoSt 100 

IjCon  g  5s  1936 M-^ 

laas  Securities 

NEW  YORK 

Cent  Un  Gas  5s  g'27.JtfeJ 

Con  Gas  (N  Y)stK.  .See  St 

Conv  deb  68  ctfs  A'eeStk 

llMutual  Gas 100 

New  Amstertlam  Gas— 

l8t  consol  5s  1948. .J-J 
N  Y  <fc  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&  Uichmoud  (j  as.  100 
JSor  Un  1st  5s  1927.JSl->,' 
1|Stan<lard  G;i8  com  ..100 

liPrelerred  100 

1st  58  1930 M-JJ 


OTHICR  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Bingliaintou  Gas  5s  1938 
Biooklyn  Union  Gas  deb 

68  1909  conv '07. ..MS 
B uttalo  City  Gas  stockl 00 

Ist  5s  1947    See  Stock 
Consol  Gas  ot  N  J  — 

l3l  58  1936 JJ 

Consumers'  L  U  &  Pow— 

OS  liio8 )-U 

1  lietroit  City  Gas 50 

Elizabetli  Gas  LtCo..lOO 
l•.^..•^ex  &  iliiilsou  Gas  100 
Fort  Wayne  6s  lil25..J-J 
Hasifc  El  Bergen  Co. .100 
Grand  Rapxis  Gas — 

lilst  63  1915 F-A 

liiiilHon  Co  (ias 100 


Bid 

Ask 

tiicago 

list 

ilVi 

113 

«109>ii 

112 

33 

34 

80 

82 

i   88 

90 

tiicago 

list 

108 

112 

7t> 

71 

i   93 

95 

23 

i   78 

79 

79 

80 

U07 

108 

nio 

112 

240 

250 

§108 

...... 

23 

}    73 

74 

126 

129 

noo 

103 

nio 

nio 

il3 

no2 

105 

n2j 

noo 

licago 

list 

no7'2 

lOSU^ 

no3 

105 

68 

581-. 

83 

85 

Exch 

list 

Excli 

list 

40 

40'-^ 

9OI4 

I'O-'j 

87 

H7-'4 

26 

30 

60 

no3 

k   Exc 
Exch 

225 

no3 

i 

no5 

38 

no3 

130 
155 
109 


1115 
lOuVi 

4    96 

128 
8 
Exch 

}   92 

nio 

tllO 
27  ^ 
12a 

44 

68 

noi 

107' 


105 
h  list 
list 
260 

109 

tlOC^4 

108 


106 
150 
170 
112 


lis 

IOII4 
100  "" 

13i 

9'-. 
list 

95 


12.S 
49 
60 

103 
109 


l«a»  »ecuritie« 

I  ndlana  Nat  <fc  111  Gas— 
l8t  68  1908 M-.N 

I  ndianiipolis  Gas 5ii 

IslK  58  1952 A-O 

Jackson  Gas  os  g  '37.A-U 

Kansas  City  Gas lOi 

IlLjiclede  Gas iOi 

llPreferred  loo 

baray'eGaslst  6s'24.  M  N 
LoH<fc  VVab  V  1st  6.s'25.J  •  1 ' 
.\tadis.  n  Gas6Ml92(;.A-(i 
Newark  Gas  6s  1944. Q-J 
Newark  Con.sol  Gas..lOo 

llCon  g53  1948 J-l> 

No  Hudson  L  H  &  Pow 

5s  1938 A-O 

DO  cfc  Ind  0  Nat  ifc  lU  .  100 

l3t  6s  1926 3-D 

Pat  &  Pas  Gas&  Elec  100 

II  Cong  5s  1949. ...M-S 
St  Joseph  Gas  53  1937.J-J 

Telegr  &.  Telephone 

H  Amer  Telegcfe  Cable  lOl 
liCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGold  &  stock 100 

Hud.son  River Teleph  100 
I1N  Y&N  J  Teleph. ..100 

II  Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

llSouthern  &  Atlantic  25 

mectric  Companies 

Chicago  Edison  Co  See  C 
1i  KmgsCo  El  LcfeP  Co  100 
Narragan  (Prov)  El  Co  50 
NY<feQ  ElLcfcPowColOO 

Preferred lOo 

United Electricof  N  JlOO 

4s  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stockl 00 

B&  NY"  1st  6s  1911.  J -J 
:■:  Y  &  E  a  Ferry  stk.  100 

1st  5s  1922 M-JS' 

N  V&Hobcon  63'46.J-D 

Hob  Fy  1st  5s  1946  M-M 
-V  Y  &  N  J  2d  5,s  1946.  J -J 
NY  &  So  Blykn  Perry<feSt 

Transp  1st  6s  1906M-N 
loth  &  23d  Sts  Ferry  100 

Ist  mort  5s  1919.. .J  D 
II Union  Ferry  stock  .100 

lUst  5sl920 M-X 

Ua.ilroa<l 

Al  <fe  Sus  40yr  3  hjs  cts  See 
Chic  Peo  &  St  L  pret.lOO 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g  4  '2S'30M€fcS 

Coa  mtg  g  08  1930.J<fcJ 

Income  5s  1930 

Chic  Subway.  See  Chicag 
Delaw  &  Hudson  con  tleb 

4s  1906-1-j  (wi)  ..  Jc&D 
II  Fort  Wortli  &   Denver 

City  stamped 100 

N  Y  N  H  &  Hartford— 

CondebS^^s  1956.  J<fe  J 
Norttt'u  Securities  Stubs 
Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line — 

Coll  tr  5s  1907  op...  M-S 
SeaboardCo....  See  Bait 
Va  <fe  Southwestern.. 100 

Industrial  and  lUiscel 

Ahmeek  Mining 25 

Alliance  Realty loo 

American  Can  com. ..loo 

Preferred loo 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphoyho  com. .loo 

Proterred lOU 

Amer  Hardware 1  Oti 

Am  ice  Securities ,sVe 

Am  Malting  6s  19 14. J-D 
Amer  Press  Assoc'n.luo 
Am  tioda  Foun  com. .100 

1st  preferred loo 

2d   preferred loo 

Amer  Stt-el  F'oundnes — 

.U  6s  1935 A<fcO 

American  burel.y Jk, 

.A.mericau  Thread  proL.O 
Am  Tobacco  (uew)  com.. 

Preld iiee  Stock 

48  and  68 .S'ee  Stk 

\m  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper. lOO 

Preierred ioo 

5s  1919 J.J 

II Barney  &Sm  Car  ...100 

II  Preferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred loo 

Coll.  tr.g.s.t.  6s  1914 

Bliss  Company  com 50 

Preierred 60 

Bondtfc  iltg  Guar lOO 

Borden's  Cond  Milk..  100 

Preferred 100 

British  'Ol  Copper 5 

Butte  Coalit;on  llin..l5 

Camden  Laud y 

Casei  u  Co  ot  Ani  com..  1 00 

Preferred lot- 

Casualty  Co  ol  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred 100 

Central  Foundry lOo 

Preferred loo 

Deb  68  1919  op  'OlM-K 

Central  Leather See 

C'eutury   Realty loo 

Cnesebrough  Mtg  Co  100 
Chic  FnenraTool.   See  Cli 

City  investing  Co 

liCiailiutH  Bloom loo 

lilst  ppflerred loo 

1i2d  preferred 100 

Colo  I  ndustrial.  See  Stoc 
i.'olA  Hock  CottlAlpf  loo 

iRl  k6»  1917 J-J 


Bid 


26 

72 


i  98 
40 
97  Hi 
95 

:-;8 

34 
no'> 
n34 

89 
103 

noH 

3>2 

29 
70 

no3 

<l    96 


91 
136 
115 

78 

47 

120 

89 
148 
124 

80 
100 


hicago 

135 
t    i'8H. 

45 

65 

50 
i   li 


2\ 

no2 

65 

85 

no7 
«ios 
noo 

98 
45 

i  89 
27 
96 


StkE 

2 

2 

99 

79 

10 

o  list 

1061^, 

73 

ni3 

250 
t  35 
f    70 

100 

Exch 

60 


t   80 

1-5 

7->4 

60 

170 

103 

42 

92 

104 

Stk  E 

lot 

95 

1 

50 

5 

§   89 
190 

I       4 
430 
Exch 
Exch 
38 

y9 

3  Si 
2  6  Hi 
83 
65 
140 

•-'5  Hi 

85 
103 
145 
135 
400 
174 
114 
f   6^4 

33 

t 

4 

75 
1j5 
135 

12 

65 

21 

88  H 
Stk  E 

no 

440 

icago 

115 

108 

98 

lOl 

k  Ex 

66 

J  83 


76 
103 
101 

45 
102 
110 

43 

38 

i37' 

91 

109 


6 

34 

75 

105 

98 


95 
140 


53 

125 
92 

153 

128 
86 

105 


list 
160 
103 

55 

71 

60 

73  H2 


3 

'70' 

90 

109 

110 


101 

60 
93 
30 

97 


X  list 

5 

5 

102 

82 

20 


107  ii 


114 

275 

38 

73 

101 

list 

90 


83 

130 

8 

61 
176 
105 

46 

95 
109 
X  ll.st 
lOoH, 
105 
3 

55 

10 

90  H; 
105 
5 
160 

list 

list 

42 

103 

4 

27 

S3>-. 

70 

88 


l,-)0 
140 
416 
177 
117 
7 
34 


135 
140 

17 

70 
6 

22  H, 

84  s 
X  list 
20.) 
ISO 
list 
120 
118 

101>4 


hat 
80 


IndiiMtrmi  and    iliKCt: 

Consolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

II  Preierred 100 

Cons  Ry  Ltg&Refrig.lOO 
Consol  Rubber  Tire. .100 

Preferred 1  ()( 

Debenture  4s  19."i).\&0 
Cons  sioraye  BiitteryiO 
Corn  Prod  Ret   .SVp  Stuck 
Crami>s'  sii&En  Kldgloi 
IJCniciDlf  .-teel 101 

"1 1'reterrod 100 

Cuban  us  of  1896 

IJDiMlnond  .Match  Co. 100 

Dominion  Copper 1 

Uoiiglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred loi 

Empire  Steel 100 

Preferred 100 

llGeneral  Chemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GuggenheimExplo'n.lOO 
Haokeusack  Water  Co— 

Ref  g  4s  52  op  12...J.J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  5a  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

Isl  6s  1922 \I 

Her'g-HaU-Mar.uew.  100 
Hoboken  Land<fc  IniplOo 

lios  1910 Jl.A 

Houston  Oil 100 

PrefeiTed loo 

Hudson  Realty 

IngersoU-iiand  pret.lot 
Uuernat'lBanknigColOO 
Ini'n'liMerc  Marine. loo 

Preferred 100 

Col  tr  deb  4  H2l922op'07 
International  Salt 1 00 

1st  g  6sl951 

International  Silver,  lotj 

Preferred 100 

l8t  68  1948 J-D 

Lackawanna  Steel... lOo 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
IjLehcfc  Wilkesb  Coal. 60 
Lord  &  Taylor 10(i 

Preferred 100 

IILorUiard  (P)  prel  ...loo 
Mack  ly  Companies  ..lOo 

Preferred loO 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

UManhatt  Beach  Co.lOO 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 6 

Mitchell  Mining .10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .6 
Mortgage  Bond  Co...  100 

Mosler  Safe  Co 100 

Nat  Bank  ot  Cuba lOo 

National  Surety 100 

Nevada  Cons'd  Copper.5 
IINew  Central  Coal  ...  20 
N  J  Ter  I)ock<fe  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  M  tge  &  Security.  1 00 
liNew  York  Dock 100 

liPrelerred  100 

N  Y  Transportation. ..2ti 
Niles-Bem't-Pond  pi.  100 

liontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

1st  preferred 100 

2d   preferred.. l(io 

Pratt  cb  Whitn  pref..lOo 
Realty  Assoc  {Bklyn)10i 
Royal  Bak  Powd  pref.lOO 
Salety  Car  Heatifc  Lt  lOo 

Seneca  Mining 

SaiL'er  .Mli?  Co loo 

Southern  Steel — 

l»tslg5sl9,;0optM-N 
Standard  Coupler  com  loo 

Preierred 100 

Standard  jMilling  Co.lOO 

Preierred loo 

OS 

Standard  Oil  of  N  J..ib\p 
Swift  &  Co  See  Boston  St 

1st  OS  1910-1914. ...J-,1 

Tennessee  Copper 2o 

IJTexas  &  Pacihc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..I00 
Tonapah  Min  (Neviwla).] 
Trenton  Pot  teries  com  100 

Preierred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typcwr  com..  100 

1st  preferred loo 

2d    prererre<l 100 

United  Bk  NoteCorp...^>o 

Preferred    5( 

United  Copper 100 

Preferred 101) 

U   S.  Casualty lOo 

U   S  Envelope  com... H)0 

liPrelerred loo 

US  Rub  2d  pf  ««(!  Stock 
U  S  Steel  Corpor.ition — 

Col  tr  8 158 '61  opt  '11  .. 

Col  tr  s  f  OS  '51  not  opt.. 
U  S  Til  GUcfe  Indem.lOO 
Weslche-ster     <Ss     Bronx 

Title  &  Mort  Guar  Co  . 
West  inch  Air  Brake. .50 
West  Kleo<Si  Mfg— 

Con  8f  5s  '31  Op '12  J-J 
While  Knob  Mm 

Preferred 

Worthing  I'uiup  prof.lOo 


Hill 
60 
20 
60 

6 

IH, 

7 
29  H. 

8 
Exch 
20 
14 

79 

101 
129 


\      5 

15 

60 

iO 

16 

6 

37 

76 

103 

I      IH 

27', 

\      ■S-'i 

t       2% 

280 

i  '■:2\ 

f5 

26 
35 
74 

107 

30 

200 

no2 

37 
125 

85 
150 

ilHi 
■M  '•. 
77",, 
36 


Asie 
65 
40 
70 
6 
3 
L5 
33 
1  I 
list 
-7i» 
I4H» 
7  9  Hi 
103 
130 
Hj 
5H> 
20 

;o 

14 
19H> 

7H» 
43 
82 
104  4 

2^8 
2759 

2 '8 

2»4 
300 

94 
loo 
29 
39 
75 

111 
40 


3 
40 


95 
160 

a 
3;  I 

78  ' 

AS 

70 


6 

10 

50 

55 

iWiH 

109 

71 

75 

t    14 

i4lfl 

192 

200 

50 

52 

118 

122 

99 

io;< 

130 

150 

63-'4 

64 

73 

liht 

12  H 

75 

9 

11 

t      3-t 

4 

13 

17 

\       «„ 

3s 

t      9', 

10 

\      8 

38 

t        »16 

^ 

105 

115 

108 

115" 

145 

18V 

1884 

33 

46 

43 14 

4334 

102  Hi 

19u 

200 

40 

82 

\       5 

6 

105 

2 

2>1 

57 

60 

98 

103 

2'-' 

3I4 

t    29 14 

29  Hj 

t    49>j 

oO>* 

Exch 

list 

4 

5 

67 

74 

15 

13 

102 

107 

.167 

173 

111 

113 

295 

320 

t 

.50 

526 

.345 

i    92 

94 

40 

120 

130 

10 

13 

35 

40 

82  H 

81 

640 

615 

k    Exc 

ii'g« 

no2 

106 

t    40  H 

41'4 

70 

8U 

no5 

ll(i 

185 

IS'S 

f     19 

19  Hi 

18 

20 

97 

lOUl 

4  5 

55 

\  l»°ie 

4 

96 

9a 

125 

127 

123 

123 

\    40 

44 

t    50 

54 

60^4 

61  <« 

90 

97 

200 

25 

_^ 

89 

93 

Exch 

list 

}113 

1^ 

ni2 

124 

12a 

180 

18S 

1100 

5   97> 

■'•» 

97»j 

w 

'i>« 

lis 

J'22'« 

tBuyer  pays  acor'd  int.  r  Price  per  sa.  tsala  price.    aEx-ri.^hts.  xEx-div.  i  New  slock.  llSells  on  St'icKxch.,  but  not  a  very  aoUreaecorltT. 


BOSTON  STOCK  EXOEiNaE-Stook  Hecord,  Daily,  Weekly  and  Yearly 


Share  Tricea — Siot  I'er  Centum  Pricen 


Saturaati         Hondav         Iftefdav 
April  Jl        April  33        April  V< 


91       S)l>a 
•101  V|  Hi2»4 

•167      158 

• '246 

17l»      119^ 

•175      

•sia     

S8       38 

• 170 

124      124 


•104 
«»3 


143 


»4 


•10'*    20  Hj 
•24 '4    26  >4 

itfa    iu« 


PC       90 

'10019101S, 

255      256 
167  >o  168 

' 244 

179     179»a 

'175     

«14     314 
38  »a    38  Hi 

' 81' 

167'->16T'., 
124      124 


142 
101 


142  Si 


94 


•20U     210  »2 


6V 


•70       78 
•99      100 
162'el53'it 
•94  >«    i)6h 


9»»a    Hi"! 
110 


•26       28 

94        94 

33  >a    24 

42  >3    42 

138»8i'3SSi 

13814  138i» 

I8734  138 

42        42 

107'«1U7'« 


118     lib", 

•32  »a... 

fc»*       8»4 

.......  248  Si 


47 


47 
8654 
•195 

4I4       4^2 
140^4  140-^4 

• 1^6 

• 10 

237     237 

*9is    10 

•105»2l06 

• 23 

*2634 

•21a      a 
107iai07'i 
•83       84 
•30       31 


43'*  437t 
108>>il08Hi 
••46     

•13 
•88 
•79 
*85 


14 
90 
83 
96 


7^ 

109 'a  11034 
*10       11 


7V, 
39»2 


19 '4     19 14 

67        (37 

-23'a    \i^2 

197  Si  19814 


209»a209'i 


•89  V4  89  V, 
'lOOSjlOl'-j 
265     255 


157 


179 
175 


157  Si 
.  244 
179 
180 


314>a314s, 
361a    301.J 
■....       89 

167      lo7 
-123     126 


14212  i  42  S2 
104      

«ya       94 


18  s,    19 

66        t><i 

'23  ^    24 'i 

Iu7ial9a'4 


Wedn^taai/      I'/iurxday 
April  25        April  ^« 


89<«8  90i« 
102  102 
2543425434 
16Uial67 
243  Si  244 
179  17a 
176  .... 
■313 
-35 

89 
168 
124 


37 

89 
168 
124 


112  Si  142  Sj 

104      

•ti3       94 


lU        19 
66        66  Si 

*23S>    24S! 

19734  198 14 


57 


•70 

•99 

160 

95 


78 
100 
1621s 

95 


991a    99  S: 
11434  115 


26 
94 
23  S) 
421a 


•24»a 

94 

201a 

40 
135''8l38 
137     138 
137     137»4 

40        41  Sj 
106  Si  107  H, 


1171411734 

3134    3  J  la 

8»8       h3, 

248ia248ii 

J667gl7i» 

4614    4634 

86 14    8634 

195     195 

4I3      ^h 
140     liOH, 

1^ 

.    10 

287     237 

•91a    10 

106  IU6I4 
...    23 

•2534  .... 
"21s      3 

107  108 
82       821a 
3038    SOS; 


4173  433, 
1071.108'% 
••45 


13 

'88 

78 

•  85 


14 
90 
83 
95 


-31a 

•1 

I9I4 

3713 
••65 

23 13 
116Szll7 
7o6     705 


4 
lia 

191- 
38ie 
70 
23  s, 


2513 

ft 

'•62" 
81 

15>9 

•79     . 
•120 
-2 
17 1« 
1234 
29'8 
6I4 
22 
8»4 

••60 
•131a 
61 
•31a 

iy»8 
8734 


2i> 

6 

•62 
81 
I6I2 


123 
2' 
173e 
13 
30I4 
6i< 
22 

8^4 

•60 
14 
61 
4 
193. 

b03,^ 
' 1"* 

43*4  4334 
107 14  10734 

3818  ay 
»     1 

104 1^105 
4-'8   4^6 
•  1«(,   2 

713  a 

107  107 

11   11 
•46   48 

11   111. 

6618  661; 
•99   loo 

121a  1212 


601 J 
46  •« 
63 

^> 

7»4 

1S8Sj138S; 
li*  1\ 


60  7j, 

4'j 

63  Vj 


7         714 
381a    39 
I0714IIOI2 


10 

68 1* 
3^8 
1^4 

19 

371, 
••60 

2238 
►117 
705 

'25"' 


209     2093^ 


67 


•70       78 

99       99 

I48I4I6U 

•9334    9434 


99  Si  100 
11434  115 


•26 

94 

19I4 

39i« 


26 
94 
203^ 
40 


1351a  1361* 

136  137 

137  1371a 
38I4    40 

106  107 


'lU^US 
31   31 

•81a   S'4 
■     24SS, 


46 '8 
8634 


45  Si 
861a 
♦194 

xlSSialSSHi 

I's 

10 

2341a  235 

10   10 

105  106 

23 

•2634 

21a   21a 

107  1071a 

81   8218 

30   30  V 


4134  42\ 
107  108 H 
'•45 
•13 
•88 

80 
•85 


14 
89 
80 
96 

7 
3818 


209  209 


57 


71   71 
99   99 
14834  151 
9434  9434 


9934  100 
•115  116 


•26   26 

931a  94 
20   211a 
40   401a 
1351a  137 

136  1361a 

137  1373, 
3914  39S2 

106  1061a 


•1171*118 
31   31 
8I2   81a 
248  24812 
170  170 
46   45 
861a  86Si 
194  184 

•4    41a 
138i4lS8»2 

* lie 

• 10 

234  Hi 

10 
105 
23 
26  26 
•21a  3 
107  107 
811a  82 
30   3OI4 


89       89  S. 

■IdOSilOlS, 
254  Si  254 '(. 
1561a  156  Si 

' 244 

178      179 
Last  .sai 

>313      .... 
361a    36  Sj 
•88       89 

' 168 

'124      I2i 
/.as I  .Sale 
163      163 
Last  'Sale 
142     142 

'104      .... 
Last  /Sale 
Last  Hale 
IH^    IS-a 
66  Si    67 
Last  Sale 
197     198 
Last  Sale 
Last  Sale 

20812  20^^2 

LasiiSaLe 
Last  Hate 


•70        72 

99        99 

147ial483^ 

9334    93>4 

178     178 

9934    99 'fc 
116     115 
Last/Sale 
L»st  Sale 
LaslSale 


25 
94 
21 
40 


234 

10 

105 


10 
6814 

3^6 

11, 

19  S; 
3812 
•70 

23  la 


706 
"2*6 'Si 


■02 
8034 
17  H 
79 
123 

214 
IV  la 
13 
30 

5% 
21  la 

8s. 
•60 
1315 
61 

3I1: 
193, 
83 

1 

43     ,  43 

106>alO7ii 

37       38 


•62 

7939 

I6I2 

*i20 

-2 

17 

13 

294 

•6 

20 
81a 
•  50 

"eo" 
313 

19Si 
86 


1031510411; 
434      43, 
-1»8       2 
714      8 
107     107 

934    lOia 
•46       48 
los,    11^4 
62)4    651* 
•99     loo 
12        12 
5834     59 12 


453. 

6O34 

8I4 

7I4 

138 

II4 


46 
621, 

7I4 
138 


534 
37 

10678  108  "i 
9 

■"s'l^ 

•1 

19 

36 
•■60 

21I4 
117 
700 

"25"' 

'•62" 
78 
161a 


314 
lia 
19 
373e 
•70 
2  2  Si 
117 
7uO 

"25 

6 

•66 

79I2 
16 


•120 

2 
161a 
121a 
2918 

514 
20 

814 
•50 
13 
68*4 

31a 
183* 
86 


123 
2 
16-3i 

1212 

29  s^ 

5'4 

2012 
8I2 
•55 
13 
60 

3«8 

19'% 

863, 

•^8       1 

411a    421a 

104     106 

361*    3634 


102 19  103 
41a      412 
•I-Ib      2 
734      8 
107     IO7I4 
94      9S, 
•44       46 
IOI4    lOHi 
6218    63»4 


90 
12 
68 
4579 
60  V4 

814 

7 

135 

1 


96 

12 

69 

46 

61 
81a 
714 
135 

1*8 


41^8  431* 
107«8lOo^ 
••46 

13 

88 
•78 
•85 


•6»4 

3534 
108 

•9 

66^8 
3Sj 

-1 

19 

3578 
••60 

221a 
116 
700 

'2413 

"'■62'" 

7834 
1534 


13 

89  la 

83 

96 

714 

37  Hi 

1093f. 


24Hi 

94 

1934 

40 
13414  135  li 
1351913534 
1363,  137 14 

373,    37'i 

105  100 
Last  Hale 

■1171,118 
30       30 
8»4       8'4 
247     248 
167     167 14 
45       45  Hi 
86  Hi    8634 
194     194 

•4  4I2 

13SH8l38Hi 
Lastmale 
Last  saot 
230     230 
10       iO 

106  105 14 
LastHaic 

2614    26 "^4 
*2Hi      3 
106     106  Hi 
80^8    82 
30       30>4 
Last  Sale 
LastSale 
41«s    4218 
I06H1 107*4 
Last  Sale 
'13        14 
88        89 
•78        81 
Last  Salt 

•634      7 

37       37 

a;]  04  Is  10634 


66^8 
3H, 
IHi 
19  Hi 
37 
■^0 
2  3  Si 
116 
70U 

ifisi 

6 

■64 
79  H 
16Hj 


•120 
•2 
161a 
13 
2914 

•4'8 

2014 

•8 
•60 

13 
•59 

3»8 
1914 
8634 
•90 
42 

104^8  105  Si 
37       371, 

1 

100     102 
434      434 
•l^      2 
8  8Hj 

107     107 


123 

2I4 
16Sj 
13 
29  s^ 

5 
21 

8H1 
•65 
13 
60 

3»8 
19'S8 
873, 
•90 
42 


•9 

10 

•45 

47 

10<4 

11 

63 

64 'h 

•90 

96 

12 

12 

58  H) 

59  Hi 

46 

46 

61 

617fi 

8 

8 

7 

7 

137 

137 

♦II4 

IHi 

fYiday 
April  27 


8834 
10034 
'-'5l'e 
165 

iVii" 
175 
•313 
37 


88 '< 
10034 
255 
l.'i5 
244 
179 
Apr '00 


37 

8i) 

1(.8 

l'J5 

Apr  06 

Apr'i/0 
14J 

10/ 

Apr'OU 
Apr'Ot) 

19 

67 

Mar' 06 

198 
Apr '06 
Apr '06 

209 

Oct  '05 

Mar'Oti 

53 

72 

100 

149Hj 

93  Hi 

"991^ 

115 
Oct  '05 
Oct  '05 
Apr '06 

23  H. 

94 

2014 

39 
135Hi 
135-<4 
137 

37', 
106 
Feb '06 
1173. 

3012 
83. 
247  Hi 
166 

45 

87 
194 

4Hj 

138  Hi 

Jan 'Ob 

Sep  '05 

230 

10 
105 


•121 
ISif 

.'y7^i 

141 'm 
lu7 
94 

lys 

•18 

•66 
irf'4 

198 
lf)3 

101 

53 
•70 
•99 
14534 

93  Hi 

'991^ 

116 
31 
00 
160 

23Hi 
91 
19 
39 

131'>8 
134 
135  H) 
35  Hi 
105 

tf'4 
11734 

30 
83* 
246 
163  Hi 
45 
86*8 
193  Hi 
4Hi 
138  Hi 
1 

13U 

230 

10 

105 

2^\      Apr '06 
•26 

-21a 
106  Hj 
80 
3018 
48-'e 


STOCK.."* 

B03T0N    STOCK 
EXCHANGE 


KiillroiKls 

Atch  'i'op  A  Santa  FelOO 


Sales 
01    the 

Week 
Stiarrt 


3!io 

67 

6-27 


395 

105 

30 

41 


425 
50 


768 
383 


1.188 


75 


2 
63 
34 
6,560 
8b 
30 
622 
95 


210 

194 

15,010 

1,947 

9,7  71 

472 
6,653 
1,625 

393 


43 
735 
980 


47e 

2,597 

3,674 

52 

460 

407 


3 

105 12 

81Hi 

30i« 

Feb '06 


9 
65^8 

•1 

1818 

34 
Last  Sa  le 

2238  23 
116  117 
6»5  695 
Last  Sale 

2334    24  Hi 


9 

657, 

3Hl 

IHi 

18  Hi 

36 14 


•62 
78 
15  Hi 


6 
•64 
79 
16 


Last  Sale 
LastSale 
2 


1534 

12  Si 
28Hi 

434 
1934 

8 

'•50 

12  Hi 

69 

31618 
19 
86 


1534 
I'^J's 
2918 

43, 
20 

8 


12Si 
69 

3I618 

19 

86  H 

1 

39Hi    40  Hi 
104     105 
36        36i» 
Last  Sale 
101     101 
434       434 
1»8      I'e 
8         838 
107      107 

914      9  Hi 
Last  Sale 

10^4     10  Hi 

62        62  Hi 

Last  Sale 

1134    12 


58 

4534 

60 

136 


5834 

46 

61 

«^ 

137 


•ll*        138 


ll/=s   Mar'06 
40  42  Hi 

10538       107H2 


•50 

•13 

•88 

•78 
90 

634 
36 '4 
102 
9Hi 

"•3'ii 
•1 
I6H1 
3314 
•63 
23 
116 
695 
■lo 
22Ha 
oHi 
••62 
76^4 
15 
79 
1^1 
2 
151a 
a;12 
2718 

"17" 
8 

•60 

•12  Hi 
58 
*3Hi 
I8I4 
8334 

"3834 
102 
3 


Apr '06 
14 
90 
81 

Apr '06 

634 

37 
106  % 
9Hi 


IHi 
18 
35 14 
Apr 'Ob 
25 
116 
700 
Fob'Oli 
23  Si 
5  '•. 
•64 
783^ 
10 
Apr '06 
Apr'06 
2it 
16 
12<% 
283. 


'4Hi 
•134 
8 
107 
914 
4S 
10 
60 
98 
11 
55 
44i« 
59 
71* 
6H1 
136 
IVt 


1934 

8 
•60 
13 14 
69 
4 
18 1-. 
87  Hi 

■46  is 
105 
863f, 
Apr'06 
100 
6 
2 

81, 
107 

Apr  Ob 

lOS.' 

O.iHi 

Mar'06 

US. 

58 

4534 

60''.j 

734 

6  Hi 

136 

IV 


Do     uref 100 

Boston  <fe  Albany. ...100 

Boston   Elevated 100 

Bo.tlon  &  Lowell 100 

Boston  <fe   .Maine 100 

Uo     pre! 100 

no.slon  &  I'rovidencelOO 
Bosloni  Wor  Elec  Co 

Do    pn-f.. 
Chic  June  Ky<fc  U  S  VI 00 

Do     pret 100 

Con<fc  Mont  Class  4..  100 
Couii  &  Pass  Riv  prel  100 
Conueclicul  Kivor...lOO 

Fitchuurg  iirel 100 

Ga  Ky<fe  Electric. ..100 

Do    pre! 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Xorthern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do     prel 100 

Bntland  pref 100 

Seattle  Electric 100 

Do    prel 100 

Union  Pacitic 100 

Do     prel 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pret 100 

WoicNa8li&  B0CI1..IOO 

iUiacelianeous 
Amer  Agricui  Chem.lOO 

IM)     prel 100 

Amer  Pneu  Serr 50 

Do    pref 50 

Amer  Sugar  Belln 100 

Do     pre! 100 

Amer  Telep  &  Telog.lOO 
Amer  Woolen 100 

Do    prel 100 

Boston  Liand 10 

Cum  b«rl  Telep  <fe  Tel  100 
Dominion  Iron  <fc  St 

East  Boston  Land 

Edaaon  Elec  Ilium. ..100 

General  Electric 100 

Mass'cliusettsGasCoslOO 

Do    prel 100 

Mergenthaler  Iiino..l00 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button.Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mack  Corp.   26 

Do    pref 25 

U  S  Bubber lOO 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.ioo 

Do    pref 100 

Westing  El  &  Mfg.. .   60 

Do    pref 50 

itliiiing 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  am.  25 

Anaconda 25 

Arcadian 25 

Arnold  ^ 25 

Atlantic 25 

Bingham  Con  Min<fc  S  60 
Bonanza  (Dev  Co)...  10 
Boslou(JonCifeG(rcts)  HI 

Ca.umet  A;  Ariz 10 

Calumet  <fc  Hecla 25 

Cataipa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...  5 
Copper  BangeConColOO 

Daly. West 20 

Dominion  Coal 100 

Do    prel 100 

Elm  Kiver 12       100 

Franklin 25    3,284 

Qranby  Consolidated.  10  1,744 
Greene  Consolidated.  10  13,996 
Guanajuato  Consol..  5  420 
Isle  Boyale  (Copper).  25    2,665 

Mass  Consol 25       465 

.Maytiower 26        660 

Michigan 25        46u 

Mohawk 26    1,764 

Montana  Coal  <&  Coke  25  450 
Nevada  Consolidated     6    3,347 

NorlhButte 16  22,120 

Old  Colony 25        200 

Old  Dominion 26    3,907 

Osceola 26    2,695 

Parrott(Silv<fc  Copp)  10    5,311 

Phoenix  Consol 25    

Quiucy 25       483 

Bhode  Island 26        395 

SantiiFe(Gold&Cop)   10        100 

Shannon 10  14,795 

Tamarack 26       381 

Tecumseh 26    1,140 

Xeuuessee ..   25    

Trinity 25    6,613 

United  Copper loo  15,960 

Do      prel 100    

Unit  States  Coal  <fcOU  25  1,673 
U  S  Smelt  liet.&Min.  60    7,673 

iio     pret 60    4.363 

UtaJi  Con  (Gold) 6  13,39.'< 

Victoria 26       760 

Winona 25        667 

Wolverine  25       385 

Wyandot 26        195 


Haiiye  lor  Year 
1906 


HlgKttt 


79;'    8«',  Apr27    9G'8.Ian]3 

15  10034  Apr.7  lo.iSJau    3 

314!2.''.3     Jau  10  2.)  "  '4  l-VD  ;  9 

154      -Ma:    .'(llOO     .)iiu  1 

240     Jan    3  240HiA])r   2 

172     Jan    2  isin.j  Vpr 

17.(     Jlar23  175     Jan 

311      Jan  13  314 '■iApr24 

25      Jan  17    39  Si  .Apr 

72  Hi  Jan  16    90     Apr 

166     -Mar   5 ' 

122HiMar2U 
189     Mar  1 


163     Apr   6 

297  Hi  Apr    3 

140  Hi  Mar  7 

96     Jan    8 

92HiFeb    n 

197     Mar27 

17     Jan    5 

59  Hi  Jan    2 

2414  Mar27 

196''8Jan    3 

160     Alarl7 

230     Jan  16 

207     Feb    6 


182 
127 
190 
163 

2  as 
14.) 

107 

95 

198 


50     Jan  15 

50     Marl4 

65     Jan  10 

95     Jan  10 

14534  Apr  27 

93  Hi  Apr  27 

176     Jan  11 

2:98     Mar2:5 

112     Jan    3 


160     Feb   6 


23     Jan 

92  Hi  Jan 

11     Jan 

30    Jan 

131'^  Apr  27 

134    Apr  27 

135HlApr27 

36  Hi  Apr  27 

xl03  Jan    3 

334  Jan  11 

11634  Jan    8 

26     Jan    4 

6S8  JanSl 


124  240     Jan    4 


166 
110 
738 

""45 
IOj 

850 

3,055 

468 


28.772 
3319 

""15 

63 

6 


630 

1,'J70 

51,861 

405 

34 

260 

100 

1,385 

l0,840 

15',  180 
435 


1,687 
60 
2,025 
9,241 
4,033 


163  H.  Apr  27 

45     Apr  25 

85  Hi  Jan    3 

190     Mar23 

3     Jan    2 

132     Jan    2 

1     Jan  16 

236"  Apr  26 

9HiJanil 

«102  Jan  16 

22 '2  Jan  11 

25HjMar-29 

2'4i^eb20 

103  Si  Jan    2 

73     Jan  10 

30     Apr   6 

48 's  Feb  111 

109'^  Feb  24 

3834  jy,ar2 1 

i04HiMar  5 

40     Jan  26 

Jan    2 

Apr  25 

Mar  1 

Apr   2 


12 
88 
78 
86 


5 

35 


Jan  10 

Mar  6 

9934  ixar  5 

9     Apr  24 

j;6078Jan    5 

3  Mar 

1  Mai  3u 
16HiApr27 
33     Jau -5 

60  Jau 10 
20^8  Marl.; 

116  Apr2u 
680  Mar20 
10  Feb  8 
22  Hi  .-A  pi  27 

5  Si  Apr  27 

61  Jan    2 
7634  Apr  27 

14  Mario 
76HiJanl6 

120     Jan  23 

2  Feb  23 

15  Uj  Apr  27 
938  Jau  17 

25 '8  Jau  29 

4  Hi  J  an  6 
17'    Apr  27 

8  Apr  26 
50,  Mar23 
12  ^-i  Apr  26 
54  ^-i  Mar  5 

3TJMar2i 

11,  Jan  26 

74^4  Mar 

90     Apr 25 

35     Jan    2 

93     Mar  7 

32     Apr 27 

^8  Apr  1 7 

85     Mar  5 

4  Si  Apr  24 

1  Hi  Mar2u 

534  Jan  10 

xl07  Jan  1? 

9 14  Apr  26 

42i4Mar  5 

9  Jan  30 
Mar  6 
Jan  9 
Jan  2 
Mar  6 
Mar   6 

66  Si  Jan    2 
638  Jan    2 

6  Feb   9 
131     Jau  30 

li4Febl7 


JilD  12 

Jau  10 

Mar24 

Apr 

Apr    2 

J  an  3 

Apr  27 

Jau    2 

Apr  13 

20 '6  .Viarl4 

70HlMarl4 

25 '4  Jan    9 

207 '4  Jan  27 

163     Feb    7 

233 Hi  .Mario 

210     Jan  16 


57     Feb  20 

64     Jan    4 

80     Mar  2 

106     Feb 20 

I6OI4  Jan24 

9934  Jan    2 

178     Apr    4 

101     Jan    2 

UOHiApr    9 


150  Hi  Feb  16 

34  Jan  27 
102     Jan  26 

29     Mar21 

46  Apr  2 
156^8 Jan  8 
141  Jan2o 
144-6  Jan  17 

4734  Jan  ^i 

11034  Feb   2 

4 '^4  Feb  21 

11834  AlaiT-.^ 

34     Apr  3 

958Aprll 

250     Jan  13 

1801^4  Jan    9 

53      FeblO 

8758  Feb  1 
198     Mar 

5     ieb24 
141  Hz  Apr   6 

1^16  Jan  15 

246"'ijan"  2 
1018  Apr   3 

iOs^4Mar   9 

23      Febl. 

26  >4  Apr  26 

2-'4  Jan  2'j 

110  Jan  27 
86^8  Feb  1 
32  Jan  27 
54HiFeb    1 

113  Si  Jan  13 
46'4  Jan2i. 

ll3i8Feb  1 
■50  Jan  15 
17HiJan  18 
08  Si  Jau  19 
86  Feb  7 
98     Jan  11 


58 
88 
11 
51 
43 


8^4  Apr 

47     Jau 

118     Febl3 

I634  Jau 

74     Feb  1 

6     Jau 

2  Jan  3 
28i4Jau  6 
49 '8  Feb  14 
■75  Mario 
33  Hi  Jan  2 
120  Aprl 
715  Jau  15 
•12  Jau  12 
32     Jan  12 

5HiApr2 
•70  Jan  22 
86  Hi  J  an  20 
18  Jan  5 
84  Feb  13 
122     iiarlO 

234  Jan  12 
21  Feb  7 
I3^ilarl0 
313*  Apr  16 

7i8jaul8 
2938  Jan  6 
1218  Jau  13 

1  Hi  Jan  4 
17«8Jan  . 
6234Aprlb 

7HiFebl3 
20  Apr 18 
0234  Apr  16 

fs Jan  11 

47  Hi  Feb  20 
109  Hi  Jan    8 

48  Jau    2 
iHiJan    4 

114     Jan  11 

8;^  Jan  19 

238  Jan  16 

8HiApr26 

122     Jau    2 

leisJan    8 

52     Jau    6 

12iaApr  6 

78     Feb   7 

LU     Feb21 

1458Mar30 

^^     Jan  20 

47  Si  Jau  20 

6934  Jau  12 

iJi4Mari4 

10     .Marl9 

161     MailO 

134  Jan  26l 


777gM«5 
99  Si  Jau 
253  ix-o 
15-'  Nov 
x-lil  .M»> 
l7il  Dt>; 
171  Jau 
!05  Jau 
13  Hj'iau 
63  Si  Jau 
150  Jau 
123  Nov 
ISO  Jan 
160  Si  Jan 
285  Jau 
141      Dec 

59  Si  Jan 
86     Jan 

175     Jan 

13     Oct 

55      Nov 

1934Maj 

al92J^  Dec 

164      Oct 

232      Jan 

205  Hi  Jau 

79     Jan 

6  2  Hi  Dec 

60  Apr 
60  Jan 
93  Hi  Jau 

113     Jan 


liange  lor  J^evioui 
year (1905) 


Lotoeat 


95 

172 

93 

110 


Sep 
Jan 
Jau 


2118  Jan 

65Hi  Aug 

146     Mar 

lOHiJan 

86     Jan 

414  Apr 

20  Jan 
l30i4Ma) 
132  May 
13014  Dec 

21  Jau 
92I4  Jan 

3i4.Mai 

116     Aug 

17     Jan 

5HiJ'ly 

239     Dec 

loyiflMav 

38*4  Jan 

80i4Jan 

tltsSSiJ'ne 


1 
131 

1 


Feb 
Dec 
Feb 


10  Jau 
230     Ma\ 

8SiJau 

100     Dec 

18     J'ly 

25     Mu) 

2  Hi  May 

103     Apt 

57     J'ue 

Jp30'8Dec 

34*8  J  <tl' 

98 '8  Jau 

24 '8  May 

91     May 

•40     Mai 

11  Dec 

90  Oct 
82  Hi  Oct 

91  Maj 


t234 

18 

70 

8 

2.it, 


1 
•46 


Ma\ 
Apr 
Jau 
J'ut 
May 
.May 
J'ue 


12Hi.Ub) 

28     May 

•50     May 

534  Jau 


Hifjlest 


933h  Mar 
105-'t  Sep 
261      Apr 

158  Si  Apr 
24'.<  -Mar 
I8.j  Hi  Mar 
175  Apr 
3 1 1  Dec 
3.')  il  ar 
8JSj  Apr 
182  Mai 
132  Feb 
l«'.i>4  ilar 
167  Aug 
300     Aug 


148 
92 
96 

192 
23 


.Mai 
Oct 
No» 
Dea 
.\pr 


601     J'ne 

•10     Mai 

lO^gMai 

6  Hi  Sep 

•30  Mar 
64  Jan 
11  Hi  Mar 
60     Jan 

113     Jan 


May 
Api 
Jau 


2034  J'ne 

3  Jan 
17  Hi  May 

6  May 
■70  J'ue 
104  Jan 
48     May 

2  J'ly 
lOHiDeo 
34  Aug 
•75  May 
2314  May 
88  Feb 
22  J'ne 
■50  J'ne 
95     May 

li4M»y 

1  Hi  May 
6=8  Feb 

101     May 

2  Feb 
•24  7g  J'ne 

738Jan 

9     Mar 

74  Hi  Nov 

914  Apr 


39»bMai 

C'i     May 

7  la  Deo 

105     Jau 

liflJ'nel 


7oi8Mai 
25  'f,  Deo 
2 1 5  '4  Sep 
I6734  May 
233  May 
212  Apr 
102  Feb 
87      Feb 

72  Jan 
67  Hi  Aug 

i02  .Sep 
151 1«  Deo 
101=8  teb 

150  Oct 
102  Sep 
117  1?  Apr 

3 1  Is  Sep 
eoHfbep 

151  Not 

29i8Apr 
96*4  Sep 
15     Deo 

36  Hi  Deo 
154 '3  Deo 
140  Si  Aug 
148     Jau 

47     Nov 

109     Mar 

43*  J'ue 

1'24     Jau 

28     Dec 

734  Jan 

257     Apr 

191     Jan 

5 1  '8  -V  ug 

8814  .Nlay 
206     Apr 

II 3  Hi  Dec 
140 14  Apr 

234  Jan 
17  Jau 
58  Oct 
10 '4  Feb 

114  Jan 
23  Jan 
27      Aug 

4  '-i  .\ug 

115  Feb 

90  Aug 
34  Hi  Aug 
57     Dec 

117  Hi  Apr 
43ieDeo 

107  Deo 
■67  Hi  Jan 
22  Hi  Feb 

104  Feb 
92     Mar 

100     Oct 

tl0i4Oct 
49      Oct 

HI  Hi  Deo 
1534  Deo 

73  Si  Deo 
7  Nov 
3     Not 

23?8  0Ct 

37  Si  Deo 
•95  Oct 
36     Deo 


7-20  Deo 
•20  Oct 
34'«Oct 

8  Si  Jan 
•75  May 
85i4DeO 
22     Nov 

8634  Mar 
120  Deo 
4  Oct 
2018  Oct 
1038  Deo 
32i«Deo 
„7i,Apr, 

13  Hi  Mar 
l^tOcti 
l8i^Deo 
6434  oea 
6i«Deo 
13  D«o: 
93     Dm 

361a  Deo 

116    Got: 

47     Dm 

3i«ju: 

118    J»a 
878  0ati 

3    Jaaj 

9  Jaa 
140    Mar 

l6>4  0ot 

63StDM 

13»»Feb 

76  I>M^ 
88  Deo 
1334  Dm 


es'^NoT 

t7H)Oot 

16  Hi  Feb 

134     DM 

2'8Fe» 


Batore  pay'totaasess'tsoalledin  1906     itBeEoropay'tof  assess'taoaUeiliu  iJJ^i.     •■  ilid.tad.u.-ca.l.    ,|  NjiVsDJSi.    fAistp.iU.  f  lii.i'i^jaw.  a  Hi-liv.JirvgllM 
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BOSTON  STOCK  EXCH'GE 
Wkbk  Ending  April  27 


Am  BeU  Telephone  4s.. ..1908  J-J 
AmTelep<feT«l  coU  tr4s.l92P  J-J 
AmWnt  PaperlststSsg  191!)  J-J 
Alcli  <fc  NebrMka  Isl  78..1908  M-S 
Atcli  Toi)  &  S  t  e  ueu  g  48. .  1995  A-O 

A(i)usfinent  s  4(j J'ly  1996  Xov 

BoBtou  Kiecll.lf;lil  Ist  68.1908  MS 

CoDsol  OS 1924  M-S 

Bostou&  LoweU  48 1907  J-D 

Is 1916  J-J 

Boston  <fc  Ala)ne4H2s 1944  J-J 

Boston  Terminal  1st  SHjb. 1947  F-A 

Bur<fc  JIo  Kivex6s 1918  J-J 

Non-expinpt  6s 1918  J-J 

SinkiUR  luud  4s 1910  J-J 

Butte  ck  Boston  lat  6s 1917  A-O 

Cellar  Itap  <fc  Mo  U  1st  7s. 1916  .Vl-X 

2(1  7s 1909  J-D 

Cent  VeniU  1st  !;48..Mnyl92u  Q-F 
C  U  <fc  ic  low.i  IJIV  l8t  6s.  1919  .\-0 

lowii  D'.v  1st  48 1919  AO 

DeOemure  6s 191:.  .Vl-N 

Denver  txteu  4s 1922  F-A 

Nebraska  Kxien  4s 1927  Vr-N 

B  &  S  VV  s  t  4s 1921   V1-S 

Illinois  01V  6  '•2S 1949  J  •  J 

Joint  bonds  ice  Ut  ^Northern 
Ohic  Jc  Ky  <fc  Stk  Yils  6s  .1915  J-J 
Coll  trust  retundmj?  g4sl94()  A-O 
CliMil  cfc  8tP  Jnib  U  6s..  192(1  J-J 
Ch  M  <fe  St  P  Wis  V  <1iv  bsl92U  J-J 
Chic  <fc  No  Mich  Ist  gu  5e.l931  Sfl-N 
Chic  &  W  Mich  gen  58. ...1921  J-D 
Concord  &  Mont  cons  4s..  1920  J  -D 
Conn  <fe  Pass  H  Ist  n  4s. ..1943  A-O 

Current  Uiver  1st  6s 1927  A-O 

Det  Gr  Kap  &  W  1st  4s...  1946  A-O 
Dominion  t;oal  Ist  8  t  5s. .1940  MM 

Eastern  Ist  gold  68 1906  M.S 

Fitchburg  5s 190?  M-N 

48 1916  M.S 

48 1927  M-S 

FrenitElk<fcMoVl8t6s..l93:^  A.Q 

Unstamped  1st  68 193;:  A-O 

GtNor  C  B&QcoU  tr4sl921  J-J 
Rejfistered  4s 1921  q-J 


Price 

fYtdav 
April  27 


Bid         Ask 
98^8  Sale 
!12     Salf> 
831a    8412 

104      

99^4  Sale 
94       96 


1U;>2. 
102     . 


88 


108     . 

100     , 

104  l-i  , 

99^4  , 


105 


108 

99  "5 


101Vjl03 


98     100 


100     101 
100  >8 


Week's 
Sa/nge  or 
Last  Hale 


Low       High 
98 'b        99 
92  92 1* 

88  Si  Jan '06 

101      Mar '06 
9934     100 
95     Apr '06 


110  Feb '04 
104  "12  Apr '00 
103^4  May'06 
114  Mar'ue 
1121^  Jan  '03 

111  Apr'OU 
Sep  '05 

99 
J'ne'Ol 
J'ne'05 
111  ^8  J'ly '06 

88  Apr'06 
1(>9  Mii>'(i5 
101  ffeb'OO 
loS's^ov'Oo 
100  MarOti 
105%  Jan 'Ob 
99'^a  Jan'06 
93     Mar'06 


102 

99 

100 

129 


136*4 

ise^i 

96^4  Sale 
96     


105 

99i<j 
122 
126 
109 
101 
109  \i 
112>4 
106 

97 
100  \. 
lOO^ 
103  Sz 
103  "s 
102  ^li 
137 'g 
140 

9634 

99 


105 
Apr'06 

122 
Feb '05 
Nov'05 
Apr'06 
Mar'02 
Jan  '03 
Feb'06 
Jan  'Oi 

100 14 
Apr'06 
Sep  '05 
Apr'05 
Mar'OO 
Apr'06 
Apr'06 
9814 
Mar'OO 


Ao 
13 

13 


Range 

Sinee 

January  1 


Low    High 
981a  106 
92        95 

88        88^4 
101      1011.) 
99''j1ll03it, 
93 14    97 


114     114 


1 1 1      1 1 1 14 


99 


99 'f 


87       90 


lOd'glOl 

iilVi  "  ioo  ^ 
iDSi-j  106^2 

93        94  'v 

105     107 
98  "a    99  Si 
122     124 14 


101      106 


106     106 

97        97 

100     101 

loomoi 


102  •2  1021a 

137     1371* 


96-'4  10134 
98»8l01i6 


BON  D.S 

BOSTON  STOCK  EXCH'GE 

Webk  Ending  April  27 


Illinois  Steel  deben  5s 1910 

Non-convert (leben  53...1913 
la  Falls*  Sioux  C  1st  7s..  1917 
Kan  (J  Clin  tfc  Spr  1  si  5s. .  .1926 
Kan  C  Ft  S  &  (jult  1st  7.S..1908 

Kan  C  Ft  Scott  <b  :\1  6s 1928 

KanCM&  B  sen  4s 1934 

Assented  income  68 1934 

Kan  C  &  M  Ky&  Br  1st  5sl929 
KanCStJo<feU  B  1st  7s. .1907 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

.Maro  HouKU&Ontl8t6s.l926 
.Mexican  Central  cons  4s. .1911 

1st  tons  inc3s Jan  19. !9 

Ld  cons  inc  3s lau  1  93',i 

.M  icii  Telep  cons  us  tr  rec.1929 
.Minne  Geu  Klec  con  k  5s  1929 

New  Eng  Cot  i'arn  53 1929 

New  EngTeleph  6s 1906 

6s  1907 

6s  1908 

5s  1916 

-Now  Eni-'land  cons  g  5s...  1946 

Boston  Term  1st  4s 1939 

Old  Colony  sold  4s 1924 

Oreg  Ky  <fc  Nav  con  g48..1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Kepiib  VaUey  1st  s  f  6s. ..1919 

Rutland  1st  con  gen  41^8. 1941 

Rutlaiid-Uanadiau  1st  4.^1949 

Savannah  Elec  Ist  cons  68.1 952 

Seattle  Klec  Ist  g  5s 1930 

rerre  Haute  i^.lec  g  os 1929 

lorrington  Ist  g  58 1918 

Union  Pac  KK  .fc  1  gr  g4s.l947 

1st  lienconv  4a 1911 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  jx  58.1963 

VVeat  End  Street  By  48 1915 

Gold  4  las 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 

AG 

J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

.riy 
•iiy 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
.J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/Vice 

t'l-idav 

April  27 


Bid         Ask 
100      101 
100 14  sale 


99     100 

120^8  ;;i;! 

99      

93  -SalH. 
loo  Salt 
lOlia 


115      120 

77        79 


97  "li  Sale 


lOlHjSale 
i03"  ."'.'. 


9s     100 
106 


UlSOigSale 
106^3  109 


103  "a  Sale 


100     Sale 

io»>i!!"I! 


Week's 
Range  or 
Last  Sale 


Low 
101 

100^4 

128 1« 
lOii 
105  i-i 
I'^O^s 

90 

93 
100 
Idl'j 
115 
101 14 
118 

80 

24 

17 -'4 

76 
lO-JHi 

97 
100 '5 
lOlia 

10L''4 
106^4 


High 

Feb '(16 

1 00  V 
J'ne'Ol 
.Apr 'I  (. 
.Mar'06 

Ul'^ 
Apr '(6 
93 

10  J 
^1.1- '06 

115 
Sep  '();■ 

.>1!1\'Oh 

Apr '00 
-•vpr'iK- 

.-\..tr'ii6 

.Jiic'o;; 

Aug'Ol 
Oct  '0." 

fcb'iiO 

Nov'O. 
Apr'06 


101  »a 

11121  ■•p 

10.; 
107 '-2 
102 

98 
105 
102 
100 
lOl's 

10924 

1199^4 
102 
103  4 
1023g 
10  P4 
100 
1194  i-z 
109 ''s 


101 '.. 

Jan  '(>:"] 

Mar'OO 

Jan  0 

>;ov'().'i 

Mai'0'_ 

Mai'OU 

105 
Dec  '0.'. 
Jan '06 
Feb 'Ob 
1I160's 
Apr  06 
1|J9''f, 
Apr'OG 

103  hi 
Jan  06 
Mar'OO 

104  "-i 
Sep  '06 
Aug'05 


14 


Range 

Since 

January  1 


Low  High 
101  1011* 
100      101  >, 

98"  Too"' 

1 06  Hj  1  06 

121:,  i-.ia'a 

9:1        9910 


13 

101) 
101 
115 


•4 
l(i4ia 
loin's 
115 


i;8-H    .-4 
■2v<s    -J  6  la 


y?     I0i> 
u.lia  101  "a 


04      107 


lolHjlOlia 
^i2i"lti2i^<i 

103      103 


98        98 
105      109 

iou"  ioo" 
ioi^siiio-i's 

Vl.')0^sl55 
K/il       i  1O34 

1T97ie'jioo'« 

102      102'>» 
102 '(.  103  "a 

10  ji^  io-i^e 

100      103^1 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     >  No  price  Friday ;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  B,ecord,  Daily,  Weekly,  Yearly 


Sshare  Prices — Not  I'er  Centum  Fricest 


Saturday        Monday        Tuesday      Wednesday      Thursday        tYiday 
April2i        April23        ApHl24        April  23        April  :i 6        Aprils', 


•52»4    6314 
36''8   iJ6't 


20  la    20  H, 
►lOri     1071-, 
7314    74 


70       70i< 
4918    50 


8l8 

27 
64 


8l8 

27 14 
64 14 

'»44'a  45 

'■46 Vi  48 

•6'.i»8  62-'4 

931a  93'6 


'85     

101     101 
•29     


59       69 
'le"* 


52  52 
351a  35 
Ilia    U«8 


40  40 

20  20 1< 

104     1051a 

72  74 

6918  69-;t, 

60  50I2 

8ll8  814 

27  27^ 

61 'e  64 

15  4618 


0234  62a4 
93   93  S 


85  85 
lOoialOl 
•29  


»69 
•16 


52  52  li 
35^8  35!'4 
11 14  ll'^ 


19^4  19^< 
104  1051* 
71^4  72  la 
2^18  2°ie 
6'J>«  69  s 
50       601-^ 


819 

27 

*44 


2714 
62-^8 
45 


62-'4    63 
93        931a 


100 1410014 

"29      


■»69     

IT-a 


■►5134  5234 

3533  ^534 

11>4  III4 

914  9I4 


19  "a    1908 
105  Silo? 
T-z^a    73I4 


69I4G91318 
50        60 
♦S^ia      8I4 
26 'a    2738 

627,8   636ie 

•44        45 

xi7ia    47'a 

63       63 

9234    931a 


86       86 

100     100 

29        29 


59       69 


521^  521a 

35  3538 

III4  lis 

9'»  9I4 


19  Sj 
106 

71^  "a 
2^16 

68  "a 

49  H. 
She 

2t)^ 

t:2-ii8 

44-4 
4, 

62^4 
92  ^4 


19  H. 
106  ife 
72an 
2  s. 
69 
601a 

26^4 
63 14 
44\ 
47 
63 
92  li 


*82»a  85 
*99ial00ia 
''28'a  29 
*87  90 
»58  60 
1534    16 


62 

34 

III4 

*9 
•40 

19 14 
104 

VI 

*2'-4 

68 

49  i-i 

2G'>8 
60«i8 


52 
35 

1138 

10 

41 

20 
105-'4 

72  la 

G~\ 

60 
»1, 
20' 
63' 


62^4 
9II4 
•30 


62^4 
9234 
32 


ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Ist  pre! 100 

Do     2d  pref 100 

United  Ry  <k  Electric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel , 50 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctfs lOo 

Lake  Superior  Corp 100 

benigh  C  &  Nav  tr  ctls.   60 

Leiii^h  Valley 50 

.Uar.sdeuCo 100 

Feuusylvauia  Hli 50 

Philadelp'aUo(Pitt8b)(i  50 
Phibulelphia  Electnct.  26 
Phila  Kapid  Transits. .   50 

lieading 5o 

Do     Ist  pret 50 

Do    2dpiet 50 

Union  Tracton 50 

United  Gas  Impt 60 

Welsbacu  Co lOb 


Sales 
01    the 

Week 
Share* 


35 
410 
200 

"'200 
1,800 


877 
,385 
,-.i90 
199 
6 
763 
4  6 
7 '.'6 
015 
,-9j 
,018 
,i4,) 
,376 
u72 
94 
40U 
,000 
,015 


Range  /or  Year 
1906 


Lowest 


83  la  Jan  3 
100  Apr2'J 
29  Apr 26 
891a  J  an  22 
59  Api  23 
15     Jan    8 


51  Marl.'. 
3034  Jan  5 
i  1  Is  Jan    2 

9 14  Apr  2  6 

40     Jan    2 

iS'sJan    2 

104     Apr-Jb 

71      -Mar   !- 

2 14  .Uar2 1 
68  Apr_7 
47     Apr JO 

739  Jan  11 
26  .  Apr.o 
0O;'16Apr27 
4,i't,  .-\|ii  16 
4  7  Apr.  I: 
6134  MarL:8 
91 14  Apr  27 
30     Jan    6 


Jiigheat 


89  Mar  1 
107  la  Jan  29 
32  Jan  17 
9l34Mar30 
62 4  Jan  5 
19     Jan  15 


54 
3734 
12  Si 
14 

48 

23  --i 
118 

86^4 

3i''ic 

Mii,6 

a54si 

8  Si 

31 14 

83 
iri^ie 

51 

63  '4 
101 

32 


Jan  27 
Jan  24 
J  an  I O 
Jan  4 
Jan  19 
Jan  16 
.l-.iU  19 
Jan  18 
Jan  10 
Jan  22 
.Mar:;(i 
Jan  1  5 
Jan  'J , 
Jan  23 
Jan  23 
•lull  23 
Jan3\) 
Feb  15 
Mar   1 


liange  Tor  I'revioui 
year  (1903) 


Lowest       Highest 


83  .Ma^ 
99  Maj 
211a  Jan 
83  .Mai 
47^8  Jan 
riSjApr 


48  Jan 
•J434  May 
I0S2  Jau 
8ia  Ueij 
36  Nov 
14Sj  .>la% 
Uh-Si.riy 
62  Si  Jau 

(ij'3jg  viaj 
40-'4  Jan 
8      J'ue 

t  1734  .Jan 
3:)"i8Jan 
45  .Mav 
42  Jan 
68I4  Ma: 
90  J '  lie 
20      Feb 


90  Apr 
11034  Sop 
34  Dec 
;ii  Si  Nov 
64  Deo 
18     Mar 


5415  Apr 
i-i     Deo 

12  ■^  Feb 
1 Z  '4  J  an 
49  Jan 
26  I4  Mar 
23-'-2N'<.T 
^(i'-.-NoT 
6'4  Jau 
73 '(.Aug 
55I4N0T 
12  V  Apr 
:;6    Apr 

71i3igNoT 
47'h.A.ug 
."1OS2  Nov 
(;3i4(jct 

1J6'V  .Apr 
Ml      Nov 


I'JLI11..40E1,P1UA 


Jnnctive  Stocks 

Allegheny  Val  pret 50 

American  Cement 10 

Amer  Gasof  N  J 100 

Ben  Teiepjioue 50 

Cambria  Iron 50 

Central  Coal  &  Coke,  lot 
Consol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

PrelerriMl Iti 

Kaston  Con  Electric  (;.50 
Klec  Storage  Uatt 100 

Preferred IOU 

Ft  Wayne  &W  V 100 

Oermauiowu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  ot  N  A..H 
Inter  Siu  Pow  <fc  Cheiu.60 
Keystone  Telephone  ..50 

Preterred 6U 

KeystoneWatchCaee.lOO 

Lit  Brothers 16 

Little  Schuylkill 50 

Mineliill  &  Schuyl  U..50 
N  Haven  iron  <fc  steel. 5 

Noithern  Central 5ij 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preterred 100 

Phila  Co  (Pitta)  prof.. .50 
Phil  German  <feNorrib. 50 

Phila  Traction 50 

Kailways  General 10 

6u8(]ueh  Iron  &  Steel..., 
Tidewater  Steel io 

Preterred Id 

Tonopah  Mining  ot  Nevl 

Union  Tr  ot  Iiid 100 

United  N  J  HU&  O..101) 
Unit  Trac  Puis  pre(..50 
Warwick  Iron*  steel. 10 
West  Jer.sey  &  seaSh.50 

Westmoreland  Coal 60 

Wllker,  (JasiV;  Klec. 100 


6', 

"58 

49  S< 


28 
72 


24 


14 


16 
1-2 
67 

21-. 


Ask 


69 

50 


"4 

S; 
731^ 


24  Si 


15 


3 
100  Si 


48', 

49  S< 

99 

100 

■■"iv 

■■"fi4 

18  S. 
28 
202 
60 
5S, 

19 
"534 

■94" 

95" 

FH11.AUE1,1'HJA 


jiundH 

Al  Val  E  ext  7s  1910  A.O 
AinKy3Conv53  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Balls  Ter  Ist  58  1926.  J-D 
Bergcfe EBr w  Ist  6s'21  J-J 
Betiile  Steel  6s  1998. Q-F 
Clie&  D  Can  1st  5s '16  J-J 
ChoccScMolstSs  1949  J  J 
Ch  Ok  &  G  gen  5s  '19  J.J 
Col  St  Ky  Ist  con  58  1932 
Con  Trac  of  N  J  1st  5s. '33 
K  &  A  1st  M  53  1920  M.N 
Elec  &  Poo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  58  '25  A.O 
Indianapolis  Iiy  4s. 1933 
Interstate  48  1943  ..F'.A 
DehighNav  4Sj8  '14. Q J 

RKs  4s  g 1914. y-F 

Gen  M  4Sj8  g.  1924. Q-F 
Leh  V  C  l8t58  g  '33.. J. J 
Leh  V  ext  4s  Ist  1948. J-D 

2d  73  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  43  2003. M.N 
Leh  V  Traclst48'29.J.I> 
New  Con  Gas  5s  1948  J. D 
Newark  I'ass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J.J 
Income  4s  1939. ..M-N 
NoOliioTrac  cou68'19.J-J 
No  I'eiin  Isl  4s  '36. .M-N 
Penu  u'en  Os  r  1910..  Var 
Consol  68  r  1919. ..Var 
Peun  <Si  Md  Steel  con  68 
Pa  ic  N  V  Can  78  '06. J  1) 

Con  5s  1939 A.(J 

Con  4s  1939 A-O 

Penn  Steel  1st  58 '17  M-N 
People's  Tr  trcerls4s  '43 
I'  Co  Islit  col  tr  5.s'49  -M-.s 
(;on<fc  coltr6s  1951.M-N 
I'liil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 


Jiid 


111 
102 

II3I4 


Ask 


102  Si 


117 

107 14  1073, 


109  Si 
111 


l'HlI.Al>EI.I'aiA 


IO7I4 


87 
69  Si 
105 '1 


112'-^ 

iri" 
is  2' 

100' 


109 

107  i-j 


102 

118'4 

10 1 34 

102  S 
109 
1 05  ^j 

99 

68  Hi 


HIS: 
99  's 


88 
70 


11234 
110 

1  123^ 
126S, 


101 


108  Si 


109  Si 
1(16 

I  9 


P  db  E  gel)  M  6  g '20.  A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  58  '33. A.O 

Con  M  7s  1911 J-D 

CouM  63  g  1911. ...J-D 
Ex  Imp  M  4s  g '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  <fc  B  col  tr  43  '21.  J-J 
Portland  Ky  Ist  6s  1V'30. 
Koch  Kyifc  ivcou  53'54J-J 
U  Trac  lud  gen  5s'19.J-J 
Un  Kys  Tr  ctfs  4s'49J&J 
U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  f  53  1930. J-D 
Wlks-B  G&E  con5s'55J-J 

BAI.,Ti;>l<)ltE 

Inactive  .'Stocks 

Ala  Cons  Coalcfc  lion. 100 

Pret 100 

Atlanta  &  Charlotte..  100 
Atian  Coast  Line  KR.IOO 
Allan  CoastL  tConn)100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  <fc  Fla...lOO 

l8t  pret 100 

2d  pref 100 

Q.B.s  Brewing 100 

BoikIh 

Anacostla  <&  Pot  5s 

Atlcfe  Ch  lat  7...  1907  J-J 
Allan  C  L  RK4sl952M-S 
Atl  Coast  L(^Ct)ctf8  58  J  .D 

Ctfs  ot  in(lebt  4s J^J 

5-20  yr  48  1925 J-J 

BaltCPasslstSs'll  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  SiS  1930  J  J 

]5nltit  P  Ist  lis  111  I'll  A-O 

Halt  Trac  1st  5s.. '29  M-N 

No  Bait  Dlv  6s  1942  J-D 

Convertible  5s. '06  M.N 

Cent'l  Rycou5sl932  .M.N 

Extcfc  Imp  6s. 1932  .Ms 


Rid 


114  Si 
103 

lV5"34 

111 

104 

124 

103 

100 

104  Si 


86 

■72>a 
103 


65 

93 
175 
142 
325 

89 

11  Si 

32 

3H 
99 
83  Si 
6  la 

104  s. 
103 

99  V, 
110 

91 

92 
106 
110 
106'.,, 
110 
116 
120 
102 
116 
114 


ASK 


105 
125 


105 
99 
861, 

■73" 
I04ia 


65 
93', 


345 
90 
12S( 
34 
40 


84 14 
9 


105  S 


99'4 


94 
107 


119 


il.Ai/i'd.XilHCE 


Chas  City  Ky  Isl  5s  '23  J-J 
Chas  Ky  G<fc  El  6s '90  M-S 
Charl  C  <SL-  A  ext  63. '09  J  -J 

2d  7s 1910  A-O 

City  .t  Sub  Isl  58.. '22  J. D 
City  A;  Subt  Was)  1st  6,s'4h 
Coal  <te  I  Ky  1st  6s'20F.A 
Col&Gruvlst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

58 1939  J-D 

Ga<&  Ala  Isl  con  5s  '45  J  -J 
GaCar&N  lst58g'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla,  1st  5s  1945J-J 
G-B-S  Brew  3-48  1951.U-S 

2d  income  58  1961  M-N 
Knoxv  Trac  Isl  6s  '28A-0 
LakeK  El  1st  gu68'42M-S 
MetSt(Wash)lst5s'25FA 
Ml  Ver  Cot  Duck  Ist  63 

Incomes 

Npt  N&O  P  Ist  58'38  M-N 

General  58 1941  M-S 

Norfolk  St  Isl  63 '44. .J-J 
North  Cent  4  S28  1925  A-O 

Series  A  63  1926 J-J 

Series  B  us  1926 J-J 

Pitt  Un  Trac  63  1997. J.J 
Polo  Val  1st  5s  1941.. J mJ 
Sav  FlatS!We8l58'34  A-O 
Seaboard  A  L43  1950  A-O 
Seal)  ifc  Roan  6s  1926.  J-J 
South  Bound  lst5s..A-0 
U  El  D&  P  Ist  4  SjS'29  iM-N 
Un  Ky  iVc  El  l8t  4s  '49  M-S 

Income  4s  1949 J-D 

VaMid  Ist  6s  1906. ..M-S 

2(1  series  6s  1911. ...Ms 

3d  .series  6s  1916.. M-S 

4th  ser  3-4-53  1921  ..M-S 

6th  scries  5s  1926. M-,'^ 
V';i  (Stale)  38  now  '32.  J -J 

F'uU(ldobt2-38l991.J-.J 
West  N  C  0011  68  1914  J-J 
Wes  Va  (•&  P  Isl  6g'll  J  -J 
Wil  it  Weld  6.S..1935.J.J 


RiU 


106 14 
94  Si 
U7 
110 
113 
105 
104 
114 
1063., 
112 
lll)l4 

110 

122 
113 

601. 

33 
lu5 
117  Si 
116 

85 

■95" 


107 
118 
118 
112 
114S. 
114 
8634 

iVo  ■ 

98 
'.'2 
6934 

1  I'o" 

112 
112 
111 

94 

94 
;13 
108 
117     1 


ASk 


10  7 

95  Si 


114 
i06 
105 

107  "i 
L12Sj 
110^4 
HI 


114 

60  Si 

34 
106  "a 


85  >« 
106"' 


iO'i 


116 


87 

Vi'i" 
100 

92 1« 
70 


in<il 


90 
115 
109 
119 


•  Bid  and  asked  prices;  no  sales  on  Una  day.      \  Ei-rights.      ||  iii7.60  paid,      t  *16  paid,      ♦  $10  paiiL      i  i*20  paid.      a  Beoeipta.      b  $25  paid. 
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luujestmjewt  and  l^ailroad  |uMIigcnce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  firat  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  lor  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  total.s  o(  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  ol  llie  street  railways  are  brow/lU  Loqether  separately  on  a  subsequent  page. 


lioads. 


Ala  Gl  Southern 

Ala  N  O  &  Te.\as 

N  O  &  N  East. 

Ala  <fe  Vicksb'g- 

V  icksb  Sh  &  P. 

Allci-'heiiv  Valiev. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

Atl  Coast  Line 

Bait  &  Anns  L.. 

Bait  &  Ohio 

Bangor  &  Aroost 
Bellefonte  Central 
Bri<igt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buflalo  &  Susq._ 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Geor^a. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Cliesap  &  Ohio 
Chesterf 'd  &  Lane 
Chic  <fe  Alton  Rv. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Cin  N  O  &  T  Pac. 
CI  Cm  Ch  &  St  L_ 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb  . . 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Uer  'J  o'  .V  ir  itm; 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl- 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

(ia  South  A-  Kla.  . 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Allan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf  &  Shiplsland 

Hocking  Valley.  . 

Illinois   Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc    (Mex). 

Iowa  Central 

Kanawha  <k  Mich 
Kan  City  South'n 

Eehit;h   Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birra 

Manis  &  No  East. 

Maiiistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
n  Mexican  Intern 

a  Mexican   Ry 

a  Mexican  South. 
Millen  &  Southw. 
Mineral  Range, . . 
Minneap  &  St  L.. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

M  St  P  &  S  St  M. 


Latest  Gross  Earnings. 


Wectc  or 
Month. 


See  Southe 
Pacific. 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
December 

March 

February  . 
February  . 
February  . 
February  . 

March 

February  . 

March 

February  . 
3d  wk  Apr 
February 
March  .. 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
March  . . 
3d  wk  Apr 
February 
March  .. 
February 
3d  wk  Apr 
3d  wk  Apr 
February 
March  --. 
March  ... 
2d  wk  Apr 
r:^ee   SoutUe 
February  . 
February  . 
February  . 
2d  wk  Apr 
February  . 
February  _ 
February  . 
February  . 
3d  wk  Apr 
March  .. 

2d  wk  Apr 
2d  wk  A])r 
Feiiruary  . 
February  . 
February  . 
February  . 
-^pp  Southe 
3d  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 

March 

March 

March 

2d  wk  Apr 

March 

.March 

March 

3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
February  . 
February  . 

March 

February  . 
February  . 

March 

3d  wk  Apr 

March 

February  . 

March 

March 

February  . 
3d  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
February  . 
2d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
.3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 


Current     Previous 
Year.         Year. 


S 

rn  Ry  Sy 

114,967 

46,427 

47,687 

Inc.  !) 

6,696,958 

356,266 

90,971 

2,172,973 

15,368 

6,711,095 

205,631 

4,892 

2,937 

76,905 

140,204 

93,080 

122,300 

1,271,000 

201 ,000 

2,101,100 

2,714 

1,967,689 

4,582 

867,479 

143,911 

120  333 

4,045,356 

5,067,306 

1,012,176 

30,927 

m  Ry. 

1,743,632 

228,032 

164.827 

203,348 

25,832 

49,179 

18,062 

35,378 

355,800 

108,694 

62,813 

53,273 

3,635,419 

1,687 

46,907 

233,195 

m    Rv.  S 

766,938 

93,933 

27,374 

32,133 

3,846,686 

219,785 

4,066,471 

40,746 

561,237 

4,615,500 

31 ,003 

111,800 

126,952 

51,845 

174,103 

667,330 

2,820,631 

36,961 

Inc.  84, 

107,406 

801 ,700 

13,107 

39,767 

5,403 

28,5.41 

•2,229,926 

127,693 

124,000 

28,608 

8,133 

13,0.53 

.59,787 

802,000 

33,000 

835,000 

214,865 


stem  belo 

ia5,481 

51,855 

.53,437 

5,984 

5,960,923 

262,159 

78,798 

1,738,123 

10,669 

5,910,621 

162,782 

5,23^ 

2,932 

153,223 

71,443 

95,513 

66,800 

951,000 

179  ,.500 

1,930,003 

2,227 

1,447,251 

4,109 

706,489 

129,380 

111,030 

3,311,570 

4,861,789 

986,796 

30,132 

vstem  bel 

1,495,775 

208,530 

125.837 

159,592 

18,543 

42,379 

3,326 

19, .544 

300,000 

95,620 

59,393 

54,381 

2,713,080 

3,343 

40,068 

167,368 

vstem  be! 

729,123 

119,822 

26,975 

30,917 

3,205,003 

214,702 

3,419,705 

37,163 

402,130 

4,355,-593 

21  173 

104,800 

165,001 

48,515 

138,598 

488,716 

2,786,961 

28,258 

904 

82,129 

745,340 

12,314 

35,689 

3,920 

24,784 

2,048,138 

118,101 

98,500 

27,850 

6,015 

10,407 

55,977 

656,000 

33,000 

689 ,000 

152,189 


Julv  1  to  Latest  Date. 


Current 
Year. 


2,196,892 

1,025,939 

946,296 

inc.  65 

58,322,289 

2,731,469 

708,9.35 

15,889,701 

127,180 

57,697,476 

1,572,824 

46,194 

32,285 

6,870,109 

1,057,116 

1,265,469 

4,167,500 

48,964,118 

9,432,353 

18,814,376 

109,940 

16,057,659 

29,376 

8,084,935 

7,133,574 

4,750,018 

37,427,597 

47,437,854 

9,948,047 

1,350,658 

ow. 

15,894,461 


1.461,056 
9,398,677 
195,768 
448,720 
136,165 
304,539 
15,679,092 
841 ,099 

3,289,116 
2,381,852 

33,696,843 

16,494 

530,508 

1,909,432 

ow. 

31,223,599 
4,237,974 
1,237,725 

36,977',852 

2,054,023 

39,031,875 

1,653,026 

5,054,320 

38,818,071 

280,166 

5,534,656 

4,927,643 

2,419,119 

1,452,762 

4,945,463 

25,381,514 

.340,320 

Inc   523, 

754,737 

34,440,844 

113,314 

267,056 

66,182 

270,009 

18,185,421 

5,576,630 

5,016,700 

920,595 

59,379 

.594,303 

3.002,796 

34,299,664 

1,560,726 

35,860,390 

9,349,310 


Previx>us 
Year. 


1,850,724 
1,047,426 
1,100,219 
4,607 

50,653,056 

2,444,259 

668,748 

14,009,170 

108  ,.500 

50,358,185 

1,364,195 

43,562 

31,430 

6,458,594 

729,822 

1,151,489 

3,050,600 

40,495,618 

8,420,265 

16,592,078 

98,449 

13,558,213 

24,434 

8,357,761 

6,178,908 

4,464,387 

33,588,951 

41,726,806 

9,177,502 

1,192,963 

15,251,880 


1 ,341 ,487 

7,566,840 

150,794 

399,263 

34,092 

164,701 

13,603,644 

728,938 

2,741,904 

2,087,607 

29,842,427 

25,047 

473,798 

1,640,700 

29,183,075 
3,983,866 
1,160,039 

31,55b",474 

1,775,907 

33,326,381 

1,474,389 

4,511,487 

37,825,686 

210,507 

5.177,549 

4,865,906 

2,095,994 

1,177,051 

4,634,832 

22,867,645 

295,352 

392 

*609,791 

31,677,373 

104,111 

275,027 

61 ,098 

237,264 

16,764,691 

5,336,529 

4,660,440 

887,967 

52,521 

547,642 

2,445,433 

33,816,228 

1 ,304,862 

35,121,090 

6,987,628 


Roads, 


Mo  Kan  &  Texas. 
b  Mob  Jack  &  K  C 

Mobile  <t  Ohio 

NashCh  &  St  L.. 
a  Nat  RR  of  Mex 
Nevada  Central.  . 
Nev-Cal-Oregon. 
N  YC  &  Hud  Riv 
NY  Ont  &  West. 
N  Y  Sii.sq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Paciric. 
Ohio  Riv  &  West 
Pacific  Coast  Co  .  . 
dPenn-EastP&E 

dWest  P  &  E.. 
PhilaBalt  &W'sh 

Pbila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos&Grlsl"... 
p  St  L  <fc  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
.Sierra  Railway.. 
Southern  Indiana 

.So  Pacific  Co  f 

Southern  Ry  Sys 

Southern  Rv  A-. 

Mobile  &  Ohio. 

Cin  NO  &  TexP, 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
TexS  V  &N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP&West 

TolStL&W 

Tombigbee  Valley 
Tor  Ham  &  Buff 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Ten.. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings, 


Week  or 
Month. 


3d  wk  Apr 
February 
.See  .Southe 
February  . 
3d  wk  Apr 
February  . 

March 

.March 

March 

February  . 
February  . 
February  . 

March 

February  . 
February  . 
February  . 
February  . 
February  _ 
February  . 

March 

.March 

March 

March 

March 

January  .. 
February  . 
3d  wk  Apr 
February  _ 
February  . 
February  . 
3d  wk  Apr 
February  _ 
February  . 

March 

February  . 

3d  wk  Apr 
3d  wk  -\pr 
2d  wk  .4Lpr 
2d  wk  Apr 

March 

2d  wk  Apr 
3d  wk  Apr 
l'"ebruary  . 
January  .. 
February  . 
3d  wk  Apr 
3d  wk  Apr 

March 

March 

I  February  _ 

{March 

3d  wk  Apr 
3d  wk  Apr 
February  . 
3d  wk  Apr 
r'ebruary  . 

March 

February  . 
March 


Various  Fiscal  Years. 


Alleglieny  Valley 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central  ..^ 

CI  CC  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican    Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  ^'ork  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phiia  Baltimore  &  Wash iJan  1 

Philadelphia  &  Erie Jan  1 

Pitts  Cin  Chic  &  St  Louis Jan  1 

Rio  Grande  Jet Dec  1 

Texas  &  Pacific Jan  1 

West  .Ier.sey  it  Sea.shore I  Jan  1 


Jan  1 
Mar  1 
Jan  1 
Jan  1 
Tan  1 
Jan  1 
Jan  1 
Jan  1 
Mch  1 
,Tan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 


Dec  31 

to    Feb  28 

to    Mch  31 

to     Feb  28 

to    Feb  28 

to    Apr  21 

to     Feb  28 

to     Mch  31 

to    Mch  31 

to    Apr  21 

to    Apr  7 

to  Apr  7 

to    Apr  21 

to     Mch  31 

to     Feb  28 

to     Feb  28 

Feb  28 

Feb  28 

Feb  28 

to    Mch  31 

to     Feb  28 

to    Apr  21 

to    Feb  28 


to 
to 
to 


July  1  to  Latest  Dale, 


Previous 
Year, 


IP, 426 ,560 
435.813 

6,694.252 

9.352,660 

21,275 

161  145 

60,543,492 

5,156,537 

1,730,3.57 

15,422,278 

6,820.069 

38,673,472 

135.159 

4.125,080 

79,449,116 

13,900 

9,067,294 

5,144,656 

18,614,624 

36,264 

27,133,221 

:  25,111,133 

;  52, 244, .354 

818,474 

3S0.749 

388.307 

29,70o,u34 

823,848 

26,O.S6.560 

7,267.456 

8,676  .V<82 


l,0o_.914 
63,240,992 

39.344.269 
6,609.833 
5,746.-502 
2,600.999 
1,299.638 
682,876 

10,647,177 


55.575 
2.038,037 
1,038,919 
2,999,564 


Inc.  81,0 

3,975,698 

15,041 

3,607,684 

490,659 

1,965,805 

89,346 

15,101 

2S,541 

2,299,9.53 

1.854,800 

343.309 

4,301,810 

21,292,254 

1,783.315 

22,955,298 

/?!C.1,86 

2.284,556 

1,175,358 

7,033.629 

148,525 

4,214,494 

529,854 


4:;2.278 

826,835 

475,319 

),3.5S.632 

i, 074, .585 

i, 932,860 

!,,550,024 

113.430 

.940.839 

128.997 

5,823,444 

Previous 
Year. 


88,527 

3,593,773 

15,741 

3,110,591 

463,527 

2,011.518 

7S.836 

13,649 

24,784 

2,006,939 

1,706,500 

328,281 

3,682,883 

18,443.088 

1,410,215 

17,999,598 

4,000 

2,036,556 

937,011 

6,124,179 

117.030 

3,650,823 

400,654 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prcv's  Year 

Inc.  or  Dec. 

% 

Monthly  Siimmaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2nd  week  Jan 

(42  roads).. 
(42  roads).. 

$ 
8.565.374 

$ 
7,098,133 

S 
+  1,467,241 

20-67 

Month  Feb 

1905  (117  rds) 
1905  (118  rds) 

113,714, ,506 

S 

117,252,135 

$ 
—3,537,629 

3.01 

3ra  week  Jan 

8,816.346 

7.509,082 

+  1,307,264 

17.41 

Month  Mar 

143,622,857 

130,879,546 

+  12,743,311 

9.73 

4th  week  Jan 

(44  roads).. 

13,652,262 

11,047,757 

+  2.604,505 

23.. 56 

Month  April 

1905  (115  rds) 

136,595,868 

127.237,317 

+  9,358.551 

7,35 

1st  week  Feb 

(40  roads)-. 

8,346,622 

6,750,991 

+  1,595,631 

23.63 

Month  May 

1905  (lis  rds) 

144,103,256 

129.712,739 

+  14,390,517 

11.09 

2nd  week  Feb 

(41  roads).. 

8,666,444 

6,. 586, 963 

+  2,079,481 

31.57 

Month  June 

1905  (104  rds) 

125.942,575 

114, .845, 032 

+  11,097,543 

9.66 

3rd  week  Feb 

(42  roads)-. 

8,985,618 

6,892,688 

+  2,092,930 

30.36 

Month  July 

1905  (115  rds) 
1905  (115  rds) 

143,658,287 

130,328,530 

+  13,329,757 

10.02 

4th  week  Feb 

(44  roads). - 

10,321,944 

8„599,053 

+  1,722,891 

20.03 

Month  Aug 

154,972,5.50 

141,867,461 

+  13,105.089 

9.23 

1st  week  Mch 

(42  roads).. 

8,946,686 

8,022,413 

+  924,273 

11.52 

Month  Sept 

1905  (115  rds) 
1905  (115  rds) 

161,431,629 

147,709,816 

+  13,721,813 

9.28 

2nd  week  Mch 

(42  roads)-. 
(42  roads).. 

9,212,578 

8,218,451 

+  994.127 

12.10 

Month  Oct 

170,515.148 

157,100,827 

+  13,414,32! 

8.54 

3rd  week  Mch 

8,890,918 

8,377,487 

+  513,431 

6.13 

Month  Nov 

1905  (115  rds) 

165.977,137 

150,405,695 

+  15.571,442 

10.35 

4th  weelc  Mch 

(43  roads).. 

13,534,041 

12,550,952 

+  977,089 

7.78 

Month  Dec 

1905  (113  rds) 

159,312,944 

142,0-53,423 

+  17,259,521 

12.15 

1st  week  Apr 

(42  roads).. 

8,642,723 

7,762  „5S5 

+  880,138 

11.34 

Month  Jan 

1906  (117  rds) 

152,980,485 

126,555.852 

+  26.424.633 

20.SS 

2nd  week  Apr 

(42  roads).. 

8,939,387 

8,000,423 

+  938,964 

11.74 

Month  Feb 

1906  (US  rds) 

142,656,542 

112,895,257 

+  29.761,285 

26.38 

3rd  week  Apr 

(33  roads).. 

8,295,819 

7,388,050 

+  907.759 

12.29 

Month  Mch 

1906    (58  rds) 

60,824,758 

55,489,877 

+  5.334,881 

9.61 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  Unes  in  botk 
years,  d  Covers  hues  directly  operated,  e  Includes  the  Chicago  &  Eastern  IlUnois  in  both  years,  h  Includes  earnings  of  Col.  &  South..  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previously  be«B 
included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
in  1905  only. 
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•  Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  April.  The  table  covers  33  roads  and  shows  12.29% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  April. 


1906. 


Buffalo  Rochester  &  Pittsb'gh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianap  &  Louisv.. 

Denver  &  Rio  Grande 

Grand  Trunk  of  Canada \ 

Grand  Trunk  Western — \ 
Detroit  Gr  Haven  &  Milw| 

Canada  Atlantic J 

International  &  Gt  Northern. 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican    International 

Minneapolis  &  St  Louis 

Minn  St  P  &SSM 

Missouri  Kansas  &  Texas 

Mo  Pacific  &  Iron  Mountain. . 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.. 

Wabash   

Western  Maryland 

Wheeling  &  Lake  Erie 

Total  (33  roads) 

Net  increase  (12.29%) 


1905. 


$ 

76,905 
122,300' 
1,271,000! 
201 ,000; 
2,714! 
143,911 
120,333 
355,800 

766,938 


1 1 1 ,800 
126,952' 

51,845 
801,700 
127,693 

59,787 
214,865 
363,222 
802,000 

33,000 
163,037 
282,173 
9,175 
157,283 
984,211 
221 ,609 

19,996 

65,096 
459,329 
103,665 

76,480 


% 
153,223 

66,800 
951,000 
179,500 
2,227 
129,380 
111,030 
300,000 

729,123 


Increase. 


S 


8,295,819 


104, 
165, 

48, 
745, 
118, 

55, 
152, 
376, 
656 

33 
135. 
222 
8, 
169 
899 
197 

18 

62 
428 

80 

85 


800 
001 
515 
340 
101 
977 
189 
663 
000 
000 
865 
,327 
378 
.778 
.616 
.965 
,764 
,994 
,477 
,592 
,436 


7,388,060 


55,500 

320,000 

21 ,500 

487 

14,531 

9,303 

65,800 

37,815 


7,000 


Decrease . 


76,318 


3,330 

56,300 

9,592 

3,810 

62,676 

146",6o6 


27,172 

59,846 

797 


84, .595 
23,644 
1 ,232 
2,102 
30,852 
23,073 


1,057,017 
907,759 


38,049 


13,441 


12,495 


8,9.55 


149,258 


For  the  second  week  of  April  our  final  statement  covers 
42  roads  and  shows  11.74%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  week  of  April. 


Previously  reported  (36  roads) 

Alabama  Great  Southern 

Chattanooga  Southern 

Cincinnati  New  Orl  &  Tex  Pac 
Detroit  Toledo  &  fronton  incl 

Ann  Arbor  system 

Gulf  &  Ship  Island 

Texas  Central 

Total  (42  roads) 

Net  increase  (11.74%) 


1906. 


8,600,108 

64,706 

2,328 

153,501 

62,813 
40,746 
15,185 

8,939,387 


1905. 


7,692,372 

62,330 

2,262 

134,124 

59,393 
37,163 
12,779 


8,000,423 


Increase.]  Decrease. 


$ 

1,056,608, 

2,376 

66 

19,377 

3,420 
3,583 
2,406 


148,872 


1,087,836 
938,964 


148,872 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
owing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  Aveek.  A  full  detailed  statement,  including  uU 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  21  1906.  The 
next  will  appear  in  the  issue  of  May  19  1906. 

Gross  Earn'gs Net  Earnings 

Current        Previoiis        Cm-rent        Previous 
Year.  Year.  Year.  Year. 

Roads.  .?.?$$ 

AtchTop  &Sre.b..-Mch  6,696,968     5,960,923  (/2,404,160  d2,015,915 
July  1  to  Mch  31 58,322,289  50,653, 056(/22, 172, 127dl7. 271 ,876 


Atl  &  Charl  Air  Line  .a  .Feb      356,266 
Mch  1  to  Feb  28 3,975,698 

Bu(T  Roch  &  Pitts. b-  -Mch 
July  1  to  Mch  31 

Canadian  Northern Mch 

July  1  to  Mch  31 

Central  of  Georgia. a. -Mch  1,047,780 
July  1  to  Mch  31 8,810,653 

Central  of  New  Jer.b.Mch  2,101,100 
July  1  to  Mch  31 


716,495 
6,654,220 

441,600 
3,796,100 


262,159         111,752 
3,593,773         989,384 

652,863         303,805 
5,998,925     3,036,278 

273,100         117,400 
2,850,600     1,290,100 

937,566         326,397 
7,874,065     2,569,019 

1,930,003         976,215 
18,814,376   16,592,078     9,162,479 

108,694 
841,099 

198,908 
1,565,975 

561 ,237 
5,054,320 

275,159 

2,257,274 

69,730 

604.772 


176,321 
1,397,203 

402,130 
4.511,487 

242,888 
1,948,675 


Detroit  &  Mackinac. a. Mch 
July  1  to  Mch  31 

Gulf  &  Ship  Island.a.Mch 

July  1  to  Mch  31 

Hocking  Vallev.a Mch 

July  1  to  Mch  31 

Iowa  Central. a. Mch 

July  1  to  Mch  31 

Keystone  Telep  Co Mch 

July  1  10  Mch  31 

Lehigh  Valley,  b Mch  2,820,631     2,780,901 

July  1  to  Mch  31 25,381,514   22,807,645 

Louisiana  A  Ark.a- -.Mch      107,406 

July  1  to  Mch  31 754.737 

Minneap  <fe  St  Loiiis.a.  Mch      298,613 

July  1  to  Mch  31 2,813.884 

N  Y  Ont  &  Wcstem.a.Mch      617,877 

July  1  to  Mch  31 5,665,157     5,150,537 

Pitt.sCinChic&St  L.a_Mch  2,439,786     2,180,6.33 

Jan  1   to  Mch  31 7,033.629     6,124,179 

Pocahontas  Collieries. Mch        

July  1  to  Mch  31 

l{cading  ('oiripunv — 
■  Phila  &  Reading. b  Mch  3,679,953 


95,620  qdefl  1,139 
728,938         172,294 


60,289 

509,660 

177.174 

1,866,746 

/(95,277 

/i597.137 

29.146 

271,849 

1,207, .595 

9,852,204 

40,361 

283,096 

/,•  116,351 

2,270,120  tl, 138, 277 

586,065         183,264 

^      1,624.761 

.508,222 

1  ,440,821 

29,688 

337,902 


67,20 
1 ,083 ,85 

205 ,069 
2,302,782 

70,600 
942,200 

287.851 
2,189,370 

906,416 
7,917,766 

37,110 
231,820 

53,202 

347,794 

82,239 

1.479,824 

ft59,750 

/i3H.820 


82,129 
609,791 
277,109 


1,191,603 

9.000.080 

36.071 

230,055 

/.■120,.359 

/,-803.405 

155.190 

1,410,848 

478,064 

1,114  189 

18,397 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           *  ■    $  $  $ 
Reading  Co.  (Concluded) — 

Coal  &  Iron  Co.  b... Mch  3,059.713  1,928,818  225,973  193,457 

July  1  to  Mch  31 26,920,952  25,111,133  1,839,870  1,790,743 

Total  both  CO 's.b--. Mch  6,7,39,666  5,331,071  1,639,676  1,792,213 

July  1  to  Mch  31 58,129,173  52,244,354  14,278,336  14,354,498 

Reading  Co.b Mch        135,704  111,082 

July  1  to  Mch  31 1,128,253  1,052,601 

Total  all  CO 's.b Mch        1.775,380  1,903,296 

July  1  to  Mch  31 15,406.590  15,407,100 

Seaboard  Air  Line.a-. Feb  1,318,608  1,043,850  370,538  285,005 

July  1  to  Feb  28 9,870,531  8,676,982  2,876,325  2,515,693 

Tombigbee  Valley  Co. Mch          4,596  3,362  1,691  1,379 

Nov  1   to   Mch  31 22,195  15,002  8,490  6,384 

Va  &  Southwestern.  b.Mch        95,980  70,015  47,694  34,029 

July  1  to  Mch  31 735,733  475,319  299,814  202,299 

Wilkes-B  Gas  &  Elec.Mch        26,152  19,861  11,335  7,888 

Jan  1   to  Mch  31 88,084  72,647  43,824  36,877 

Wisconsin  Central,  b. -Mch      612,512  558,143  210,713  176,685 

July  1  to  Mch  31 5,319,658  4,490,839  1,911,240  1,655,897 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  March  1906  taxes  and  rentals  amounted  to  S182,269,  against 
({182,288  in  1905 ,  after  deducting  which  net  for  March  1906  was  $2,221 ,891 
qgainst  .$1,833,627.  From  July  1  to  March  31  1906  net  after  deducting 
taxes  and  rentals  is  $20,406,356,  against  $15,615,011  last  year. 

h  For  March  additional  income  is  $3,992  this  year,  against  a  deficit 
of  $3,346  in  1905.  From  July  1  to  March  31  this  year  additional  income 
is  $42,492.  against  $34,939  last  year. 

k  For  March  additional  income  is  $16,772  this  year,  against  $8,753  last 
year,  and  from  July  1  to  March  31  this  year  additional  income  is  $138,395, 
against  $95,658  last  year. 

Q  Expenses  for  March  1906  include  $45,424  for  new  equipment. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int..  Rentals,  &c.—  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $  $ 

Central  of  New  Jersey.Mch     6603,354  6717,527  372,861  188,889 

July  1   to  Mch  31   .-.65,547,249   65,4.58,261  3,615,230  2,459.505 

Gulf  &  Ship  Island... Mch        25,379  26,7.59  x37,022  j27,000 

July  1  to  Mch  31 229,335  226,8.59  :r299.145  xl26,237 

Hocking  Valley Mch        64,634  73,240  112,540  alO,317 

July  1  to  Mch  31 592,061  686,246  Jl.475,581  xl, 144,426 

Kevstone  Telep  Co- --Mch      o23,694          5,452          

'  July  1  to  Mch  31 a211,248          60,601          

Loui.siana&  Arkansas. Mch        15,580  11,550  x27,105  x25,216 

July  1  to  Mch  31 118,757  102,150  .rl78,333  0,146,172 

N  Y  Ontario  &  West --Mch        72,604  65,784  110,660  89,412 

July  1  to  Mch  31 636,796  557,119  987,965  853,729 

Pocahontas  Collieries -Mch      dl6,895  (/16,049  12,793  2,348 

July  1  to  Mch  31 d248,151           89,751          

Reading,  all  co's Mch      868,500  865,500  900,880  1,037.796 

Julyl     to  Mch  31 7,816,500  7.937,625  7, .590,090  7,469,475 

Seaboard  Air  Line Feb      264,411  250,629  j106,347  135,414 

July  1  to  Feb  28 2,071,940  2,002,448  3-819,470  j538,274 

Wisconsin  Central Mch      151,726  145,184  x61,082  a-34,184 

July  1  to  Mch  31 1,349,363  1,313,547  .r586  436  .r369,549 

a  Charges  here  include  renewal  reserve. 

6  Includtd  in  the  fixtd  charges  are  expenditures  for  renewals,  addi 
tions  and  improvements  amounting  to  $85,945  for  Mch.  1906  against 
$207,199  for  Mch.  1905  and  to  $1,321,681  for  period  from  July  1  to 
Mch.  31  against  $1,280,244  the  previou.s  year. 

rf  Charges  here  include  .sinking  fund  and  i)referrcd  dividend. 

X  After  allowing  for  other  income  received . 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


3,402.2.53     1,413,703     1„598,756 
July  1  to  Mch  31 3i;208,22i   27,133,221   12,438.466   12,563,755 


Name  of 

Latest  C 

ross  Earnings. 

,/an.   1   to 

latest  date. 

Road . 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

s 

$ 

$ 

f 

Albany  &  Hudson. 

March 

21,181 

20,381 

63,902 

60,035 

aAinerican  RysCo. 

March 

195,856 

176,801 

573,034 

501,474 

Atl  Shore  Line  Ry . 

February  . 

10,101 

6,932 

20,422 

15,600 

Aur  Elgin  &  Chi  Ry 

February  . 

38, ,549 

23,099 

78,093 

49 .358 

Binghaniton  Ry 

March 

21,567 

18,988 

61 ,402 

64,360 

Birm  Ry  Lt  &  Pow 

February  . 

138.788 

111,023 

286,724 

230,643 

Boston  &  Worcest'r 

March 

29,845 

27,164 

87,490 

71,520 

Burlingfn  (Vt)  Tr. 

Fel)ruary  . 

6,515 

5,352 

12,715 

10,-591 

Cent  Penn  Trac 

March 

50,528 

41,280 

145.890 

116,897 

Charleston  Cons  Ry 

Gas  &  Elect 

March 

51,841 

46,314 

156,147 

137,487 

Chi  &  Mil  Elec 

March 

40,453 

30.290 

120,490 

78,715 

rfChi  &  Oak  Park. 

March 

74,145 

71,918 

21 1 ,809 

201,591 

Clev  PaiiLsv  &  K. 

March 

15,460 

14,134 

45,238 

38,688 

Clev  ^  S  W  Tr  Co. 

March 

42,321 

37,219 

128,606 

102,385 

Detroit  Mou  &  Tol. 

2(1  wk  Apr 

4,873 

631,347 



Detroit  United  Rv. 

2(1  wk  Apr 

95,602 

85, 114 

1,403,807 

1,215,958 

Dululh  Street  Rv. 

3d  wk  Apr 

15,075 

12,069 

200.8^9 

178,5.'<4 

East  St  L<t  Sub. 

I'cbruary  . 

107,655 

95,425 

221 ,870 

(201,252 

Elgin  Aiirora  &  So. 

February  . 

37,062 

31,390 

77,775 

65,296 

El  Paso  Electric. . 

Febr\iary  . 

27,797 

21 ,864 

55,143 

45,709 

Ft  Wavne  &  Wah 

Valley  Traction 

February  . 

71,951 

02,020 

152,096 

130.580 

Galveston  Elect  Co 

Fel)ruary  . 

18,300 

15,778 

37,649 

34  ,.358 

Havana  VAcc  Ry. 

Wk  Apr  22 

2/27,944 

//33,874 

.596,405 

560.700 

Honolulu  Rapid  Tr 

&  Land  Co 

February  . 

26,911 

24,951 

54,869 

51,240 

Houghton  Cost  Ry 

February  . 

13,676 

12,144 

28,508 

27.818 

Hoaston  IClec  Co- . 

Fi'bruarv  . 

39.269 

30,919 

82,346 

65,491 

Illinois  Trac  Co 

March 

216,750 

178,205 

658, .566 

540.005 

Indianap  ('ol  A-  .So. 

l'"('biiiary  . 

14,999 

1 1 ,455 

30,855 

24 .083 

Jackson  Consol  Tr. 

March 

10.191 

7,793 

28,991 

23,608 

Jackson  v  lOloc  Co 

F('l)niary  . 

22,371 

23,916 

47.284 

49,476 

Kan  City  Ry  &  Lf . 

February  . 

385,019 

310,503 

811,874 

657.882 

Lake  Sh  Elec  Rv-- 

March 

.56,974 

53,460 

168,730 

142.337 

lichigh  V  Transit    . 

March 

61,621 

53,232 

178,313 

137,306 

Madison  A-  Inl  Trac 

March 

9,379 

7,704 

26,586 

22.720 

982 
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Name  of 
Road. 


Manila  El  Ry  A  Ltg 

Cori) — Ry  Dept. 

LiKhtinj,'  Dept.. 

Trucking  Dept.. 

Total 

Met  West  Side  Elev 
Mil  Elec  Hy&Lt  Co 
Mil  Lt  H  ATrCo.. 
Montreal  Street  Jly 
Nashville  Kv  <t  Lt. 
NJA-IfU  HyAKCo- 

Uaihvay    De])t-- 

Ferrv  r)er)t 

NO  Rv  A  LtCo.._ 
Norfolk  Rv  A  Lipht 
Nor  Ohio  Tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons.. 
Oklahoma  City  Ry 

Olean  Street  Ry 

Oranee  Co  Traction 
PeeksLtK  A  RRCo 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  &  East. 
Rochester  Railway 
St  Joseph  (Mo)  Ry 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co. 
Schuvlkill  Rv  Co.. 
Seattle  Electric  Co. 
SouthSide  Elev... 
Syracuse  R  T  Ry. . 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western. 
Toronto  Railway.  . 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
United  of  San  Fran 
Wash  Alex  A  Mt  V 


Latest  Oross  Earnings . 


Week  or 
Month. 


March 

March 

March 

March 

March 

March 

March 

3d  wk  Apr 
February  . 

March 

March 

February  . 
February  . 

March 

March 

February  . 

March 

March 

January  .. 
February  . 
February  . 
February  . 
February  . 
Februarj'^  . 

March 

February  . 
February  . 
February  . 
February  . 

March 

March 

February  . 
February  . 

March 

March 

February  . 
Wk  Apr  21 
2d  wk  Apr 

March 

February  . 
February  . 


Current 
Year. 


Previous 
Year. 


42,500 

28.500 

1,500 

72,500 

214,162 

274.026 

44,785 

55,927 

97.232 

14,759 

9,738 

506,508 

54,852 

71,580 

131.989 

118,996 

11,369 

8,782 

7,905 

9,133 

12,048 

14,698 

14.902 

147,409 

65,406 

49,083 

45,821 

12,816 

216,943 

147,972 

88.221 

35,872 

54,902 

26,083 

158,285 

15,789 

55,985 

94,650 

707,482 

563.906 

18,868 


193,522 

252,8.33 

39,310 

45,820 

76,246 

11,842 
7,384 

4'2".808 

67,113 

124,775 

100,354 


Jan.  1   to  latest  dale. 


Current 
Year. 


128,000 
88.750 


Previous 
Year. 


7,624 

6,252 

7,766 

9,486 

12,956 

11,712 

124,452 

55,702 

41,170 

39,491 

9,751 

•179,925 

2141,645 

77,153 

30,590 

40,746 


146,565 
12,618 
47,151 
80,475 
683,190 
516,966 
13,304 


219,350 
605,026 
804, .559 
130.435 
847,772 
203,164 

42,408 

28,062 

1,005,086 

115,345 

211,235 

374,836 

240,618 

29,830 

25.894 

7,905 

19,343 

25,655 

31,869 


305,170 
192,197 

97,391 

95,439 

27,365 
452,339 
424,309 
253,632 

73.711 
114,733 

78.063 
460,149 

36,486 

852,142 

1,398,860 

2,043,485 

1,164.116 

36,871 


542,989 
742,027 
1 1 1 ,688 
735,972 
160,618 

30,443 
18,911 

9  2',  845 
192,890 
349  ,.335 
205,027 

23,627 
6,252 
16,882 
19,428 
27,240 

259",403 

164,335 

81,551 

80,831 

21,700 

381.685 

396,308 

219,935 

61,729 

86,993 

43b'.9i4 

28,070 

734,064 

1.197,427 

1,843,022 

1,060,337 

29,657 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  f)  Total  is  from  March  1.  d  These  are 
results  for  main  line,  y  Spanish  silver  in  1905,  American  currency  in 
1906;  also  affected  by  strike. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together 
all  the  roads  reporting,  as  is  done  to-day. 


Rnoch . 
Albany  A  Hudson. a.. Mch 

July  1  to  Mch   31--. 
Atlantic  ShoreLineRv.Feb 

Jan  1   to  Feb  28 

Auburn  A  Syracuse. b — 

Jan  1  to  Mch  31 

Aurora  Elgin  A  Chic. .Feb 

July  1   to  Feb  28 

Ballston  Term  Rv.b— 

Jan  1  to  Mch  31 

July  1  to  Mch  31 

Binghamton  R'lw'y  b-Mch 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Boston  A  WorcesterRyMch 
Central  Penn  Tract  ion.  Mch 

Jan  1  to  Mch  31 

Charl'n  Con  Ry  G  A  E-Mch 
Chic  A  Milw  Elec  Ry.-Mch 

Jan  1  to  Mch  31 

Oler  Painsv  A  East  .a.  Mch 

Jan  1  to  Mch  31 

Cleveland  ASouthw.-Mch 

Jan  1  to  Mch  31 

Detroit    United Mch 

Jan  1  to  Mch  31 

Duluth  St  Ry.b Mch 

Jan  1  to  Mch  31 

East  St  L  A  Suburban,  Feb 

Jan   1  to  Feb  28 

Elgin  Aurora  A  So.  b. -Feb 

July  1  to  Feb  28 

Elmira  Water  Light  A  RR 

Jan   1   to  Mch  31 

July  1  to  Mch  31 

El  Paso  Electric  Co.  a  .Feb 

Jan  1  to  Feb  28 

Ft  Wayne  A  Wab  Val.Feb 

Jan   1  to  Feb  28 

•alveston  Elec  Co. .a. Feb 

Jan   1  to  Feb  28 

Monolulu  R  T  A  L'dCo  Feb 

Jan  1   to  Feb  28 

Mought  Co  St  Ry  Co  _  a .  Feb 

Jan   1   to  Feb  28 

Houston  Electric  Co. a. Feb 

Jan   1  to  Feb  28 

Illinois  Traction  Co.  a -Mch 

Jan  1   to  Mch  31 

Jackson  Consol  Tr  Co -Mch 

May  1  to  Mch  31 

Jack.sonv'e  Elec  Co _ a. Feb 

Jan   1   to  Feb  28 


Gross  Earn'gs 

Current        Previous 
Year.            Year. 

21,181     20,381 
257,641    228,139 

Net  Earnings 

Currejit        Previous 
Year.             Year. 
$         $ 
5,669      4,920 
63,544     52,852 

10,101 
20,422 

6,932 
15,600 

4,563 
9,362 

1,570 
4,329 

59,698 

49,545 

17,925 

15,004 

38,549 
443,259 

23,099 
316,898 

12,816 
206,200 

4,201 
141,674 

10,200 
29,076 

9,071 
28,295 

2,903 
8,164 

2,197 
6,810 

21,567 

61 ,402 

214,938 

18,988 

54,360 

191,917 

9,817 

25,295 

103,098 

8,302 
21,642 
89.326 

29,845 

27.164 

8,521 

7,605 

50,528 
145.890 

41,280 
116,897 

678 
6,709 

3,833 
1,840 

51,841 

46,314 

20,008 

17.495 

40,453 
120,490 

30,290 
78,715 

18,234 
54,527 

15.146 
34,029 

15,4.50 
45,238 

14,134 
38,688 

5,581 
17,652 

4,999 
10,845 

42,321 
128,606 

37,219 
102.385 

15,010 
46,765 

12,584 
32,050 

423,773 
1,213,400 

377.911 
1,048.018 

161,053 
466,126 

141,733 
371,565 

58,402 
163,174 

50,863 
141,906 

24,498 

65,826 

21,646 
59,447 

107,655 
221,870 

95,425 
201,252 

51,063 
109,277 

49,511 
107,353 

37,062 
344.802 

31,390 
305.386 

15,549 
158,555 

10,565 
131,497 

Co  (RR  Dept  onlv)-b- 

43,809     40,631 

152,724    144.354 

1 1 ,968 
36,318 

10,744 
48,215 

27.797 
55.143 

21,864 
45,709 

9,260 
16,854 

7,500 
16,669 

71,951 
152.096 

62,020 
130.686 

27,423 
59,837 

23,129 
48,588 

18.300 
37.649 

15,778 
34,358 

4,594 
9,976 

26,911 
54,869 

24,951 
51,240 

11,661 
22,633 

9,859 
19,928 

13,676 
28,508 

12,144 
27,818 

1,001 
2,486 

def  79 
741 

39,269 
82.346 

30,919 
65,491 

11,458 
24,398 

10,715 
23,164 

215,750 
058,566 

178,265 
640,005 

91,492 
293,553 

80,218 
244,613 

10,191 
122,258 

7,793 
91.520 

3.195 
46,437 

2,757 
30,946 

22,371 
47.284 

23,916 
49,476 

7.647 
18.023 

10,300 
20.925 

6'ro.sa  Earn'gs- 

Currcnt        Previous 


Year .  Year . 

lioads .  t  t 

Kan  Cy  Ry  A  Lt  Co. a. Feb  385,019  310,503 

Jime  1  to  Feb  28 3,850,206  3,267,490 

Kan  City-West  Ry.b — 

Jan"  1    to  Mch  31 57,349  

Julyl   to  Mch  31 202,511  

Kingston  Consol. b — 

Jan    1  to  Mch  31 23  970  22,717 

Julyl  to  Mch  31 95,398  92,149 

Lake  Shore  Elec. a... Mch  56,974  53,460 

Jan  1  to  Mch  31 168,730  142,337 

Manila  Klec  RR  A  Lt  Corp— 

Ry  Dept Mch  42„500 

Jan  1  to  Mch  31 128.000 

Lighting  Dept Mch  28  ,.500  

Jan  1  to  -Mch  31 88,750  

Trucking  Dept Mch  1  ,.500  ... 

Total  all  Depts Mch  72 ,500  ..'. 

Jan  1  to  Mch  31 219,350 

Massachusetts  Elec  Co's.b 

Jan  1   to  Mch  31 1,458,399  1,271,244 

Oct  1   to  Mch  31 3.087,393  2,730,212 

MilwElecRyALt  Co. b. Mch  274,026  252,833 

Jan  1   to   Mch  31 804.559  742,027 

Milw  Lt  Ht  ATrCo.b.Mch  44,785  39,310 

Jan  1   to  Mch  31 130,435  111,688 

Montreal  Street  Ry.-. Mch  235,307  209,231 

Oct  1   to  Mch  31 1,406,322  1,236,444 

New  Orl  Ry  A  Lt  Co.  b— 

Jan  1  to  Mch  31 1,491,331  

Niagara  Gorge,  b — 

Jan   1  to  Mch  31 6,392  5,294 

Norfolk  Ry  A  Lt  Co.. Feb  54,852  42,808 

Jan   1  to  Feb  28 115,345  92,845 

Nor  Ohio  Traction,  a -.Mch  71.580  67,113 

Jan  1  to  Mch  31 211.235  192.890 

Oakland  Trac  Cons. b-Feb  118,996  100,354 

Jan   1  to  Feb  28 240,618  205,027 

Oklahoma  City  Ry... Mch  11,369  

Jan  1  to  Mch  31 29.830  

Olean  Street  Ry.b.  ..Mch  8.782  7.624 

Jan  1   to  Mch  31 25,894  23,027 

Julyl  to  Mch  31 94,682  83.405 

Orange  Co  Traction -_. Jan  7,905  6,252 

Julyl   to  Jan  31 80,965  74,863 

Peekskill  Ltg  A  RR. . . Feb  9,133  7 ,766 

Jan    1  to  Feb  28 19,343  16,882 

Pitts  McKeesp  AG- b-Feb  12,048  9,486 

Jan  1  to  Feb  28 25,655  19,428 

Rochester  A  Eastern  b. Feb  14,902  11,712 

Rochester  Railway- b-Feb  147,409  124,452 

Jan   1   to  Feb  28 305,170  259,403 

Julyl   to  Feb  28 1,270,148  1,048,617 

St.  Joseph  RyLtHAP. Mch       65,406  55,702 

Jan  1  to  Mch  31 192,197  164.335 

S  F  Oak  AS  Jo.se  Ry-- Feb  49,083  41,170 

Jan   1   to  Feb  28 97,391  81,551 

Savannah  Elec  Co -a -.Feb  45,821  39,491 

Jan  1  to  Feb  28 95.439  80.831 

Schenectady  Rv-b — 

Jan  1  to  Mch  31 192.187  

Julyl  to  Mch  31 639.899  

Schuvlkill  Ry  Co-a-_. Feb  12,816  9,751 

April  17'to  Feb  28 175.732  

Seattle  Electric  Co-a.- Feb  216,943  179,925 

Jan  1  to  Feb  28 452,339  381.685 

Syracuse  Rap  Tran-b. Mch  88,221  77,153 

Jan  1  to  Mch  31 253,632  219,935 

Julyl   to  Mch  31 763.659  660,498 

Tampa  Electric  Co.  a.Feb  35,872  30,590 

Jan   1  to  Feb  28 73,711  61,729 

TerreHTr  ALtCo-a-Mch  418.250  361,732 

Jan  1  to  Mch  31 1,206,500  1,034,302 

Tol  Bowl  Gr  A  So_a__Mch  26,083  

Jan  1   to  Mch  31 78,063  

ToledoRvs  ALtCo.a-Mch  158,285  146,565 

Jan  i   to  Mch  31 460,149  430,914 

Toledo  &  Western  Rv- Feb  15,789  12,618 

Jan  1   to  Feb  28 36,486  28,070 

Troy  A  New  England- b — 

Jan   1  to  Mch  31 3.766  3.433 

Julyl  to  Mch  31 25,305  23,230 

Twin  City  Rap  Tr.b- -Feb  380,385  321.450 

Jan   1  to  Feb  28 788,250  672,570 

United  Rys  of  St  L-a_Mch  707,482  683,190 

Jan  1  to  Mch  31 2.043.485  1,843.022 

United  Traction  Co.b — 

Jan  1   to  Mch  31 411.910  401,420 

Julyl  to  Mch  31 1,305.966  1.289.982 

Utica  A  Mohawk  Val.b — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Wash  Alex  A  Mt  V.a.Feb 

Jan  1  to  Feb  28 


■Set  Bumingn 

Curreni        Previous 


Year. 
* 

139.950 
1,645.27* 

24.426 
04,747 

8,809 
40,565 
21 ,523 
62,U0tt 

20,000 
62,750 
13,700 
43,600 
152 
33,8.52 
106,507 

355,362 

826,890 

133,996 

398.611 

25,224 

73,127 

78,849 

477,691 

725,672 

def5,769 
22,015 
44,899 
30,293 
90,490 
56,058 
109,157 

5,569 
11.442 

3,989 
12,599 
47,248 

1,700 

30,807 

3,523 

7,889 

5,301 

11,920 

4,342 

64,501 

129,837 

569,590 

32,017 

94,972 

29,256 

54,763 

16,574 

34,329 

55.478 

256,258 

6,160 

86.372 

73,508 

153,011 

37,856 

109,328 

330,663 

16,550 

33,980 

220,194 

614,082 

11.502 

33.415 

73 .583 

217,134 

4,981 

13,028 

734 

7,800 
191,542 
393,888 

250,923 
761,178 

161,593 
458,211 


Year. 
* 

04,946 
1,378,597 


7,13* 
37,009 
23,13» 
61,694 


167,70» 

690,01* 

121,648 

352.136 

19.524 

52,834 

50,227 

375,502 


def6.g84 
15,236 
35,17« 
28,94S 
82,171 
43,77* 
86,93» 


3,44* 

1 1 ,054 

41,813 

106 

23,490 

2,444 

5,573 

3,981 

7,118 

1.137 

60,01* 

107,371 

476,744 

21 .784 

61,82* 

25,741 

49,717 

15,814 

31,547 


58,352 
117,476 
32,24* 
89,52S 
281,631 
12,186 
24,40S 

188,966 
615,942 


70,893 

209,921 

1,9S« 

6,823 

304 
6,941 
151,17* 
326,976 
225,026 
644,320 

166,607 
533.267 


198.727  172.724  74.826  45,94* 

659.618  585,220  280,967  193,218 

18,868  •    13,304  •    •     6,834  •l;-,)53,346 

36,871  ■   29,657  ■' •   13,625  «;^*t8,90« 

a  Net  earnings  here  given  are  after  deducting  taxes.  *>"^^'T. '?''-3^tJ( 
b  Net  earnings  here'"given''are  before  deducting  taxes  .^ 


Interest  Charges  and  Surplus. — The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  ia 
the  foregoing,  also  report  charges  for  interest,  &c.,  witk 
the  surplus  or  deficit  above  or  below  those  charges: 

—Int.,  Rentals,  &-e.—    —Hal.  of  Net  E'ng.1.— 
•    ■  Current        Previous        Current        Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  S 

Albany  A  Hudson Mch  8,796     _       7,021       def3,127       def2,101 


July  1  to  Mch  31 

Auburn  A  Syracuse — 

■      Jan  1  to  Mch  31 

Ballston  Term —    "  • 

Jan   1  to  Mch  31 

July  1  to  Mch  31 


48,796 
15,896 


■'47,021 


14,748 


5,831 


16,115    r-  x2,44«       rdefSll 


3.643  3,610        Tdef721     rdef  1 ,39* 

10,930  -,;•:  10,754     zdef2.682     (rdef3.92r 
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—Int.,  Rentals,  <fcf. — 
Current        Previous 


Roads. 
Ringhamtoii  Ry — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Oharl'n  Cons  Ry  &  Lt-Mch 
Glev  Painsv  Si  East.  .-Mch 

Jan  1  to  Mc'li  31 

Detroit  Unitod Mch 

Jan  1   to  Mch  31 

Duluth  Street  Rv Mch 

Jan  1  to  Mch  31 

;Elgui  Aurora  &  So Feb 

Julyl  to  Feb  28 

Blmira  Water  Lipht  &RR  Co  (RR  Dept  only)— 


Year. 

$ 

22,183 
65,572 
12,967 

6,842 
20,198 
93,634 
278,172 
17,496 
52,482 

8,989 
74,161 


Year. 


—Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 


20,989 
62,914 
12,916 
6,679 
20,015 

90,285 
276,692 
1(),747 
50,187 
9,133 
74,305 


Jan   1  to  Mrh  31 

July  1   to  Mch  31 

El  Paso  Electric  Co _ ..Feb 

Jan  1  to  Feb  28 

Oalveston  Elec  Co Feb 

Jan  1  to  Feb  28 

Honolulu  R  T  &L'd  Co  Feb 

Jan  1   to  Feb  28 

Koughton  Co  St  Ry Feb 

Jan  1  to  Feb  28 

Kouston  Electric  Co -.Feb 

Jan   1  to  Feb  28 

Jackson  Consol  Tr  Co_Mch 

May  1  to  Mch  31--- 
Jacksonville  Elec  Co. -Feb 

Jan  1  to  Feb  28 

Kan  City-Western  Ry — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31      

Kingston  Consol — • 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Lake  Shore  Electric. -Mch 

Jan  1  to  Mch  31 

Vlassachusetts  Elec  Co's — 

Jan  1  to  Mch  31 

Oct  1  to  Mch  31 

Milw  Elec  Ry  &  Lt  Co. Mch 

Jan  1  t  oMch  31 

Milw  Lt  H  &  Trac  Co -Mch 

Jan  1  to  Mch  31 

Montreal  Street  Ry Mch 

Oct  1  to  Mch  31 

New  Orl  Ry  &^Lt  Co- 
Jan  1  to  Mch  31 

Niagara  Gorge — 

Jan  1  to  Mch  31 

Norfolk  Ry  &  Lt  Co-  .-Feb 

Jan   1   to  Feb  28 

North  Ohio  Trac  Co. -Mch 

Jan  1  to  Mch  31 -_ 
•akland  Trac  Consol.  -Feb 

Jan  1  to  Feb  28 

©lean  Street  Rv Mch 

Jan   1  to  Mcli  31 

July  1  to  Moll  31 

Rochester  &  Eastern. -Feb 
Rochester  Railway Feb 

Jan  1  to  Feb  28 

Julyl  to  Feb  28 

S  F  Oak  *  S  Josp  Rv--Feb 

Jan   1   to  Feb  28 

Savannah  Electric  Co  Feb 

Jan   1   to  Feb  28 

Schenectady  Ry — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

Schuylkill  Ry  Co Feb 

April  17  to  Feb  28 

Seattle  Electric  Co- .     Feb 

Jan   1  to  Feb  28 

Sjracuse  Rapid  Tran  Mch 
Jan  1  to  Mch  31.-   . 

Julyl   to  Mch  31 

Tampa  Electric  Co Feb 

Jan  1   to  Feb  28 

Terre  H  Tr  &  Lt  Co-.Feb 

Jan   1   to  Feb  28 

Tol  Howl  Or  &  So Mch 

.Tan  1   to  Mch  31 

Toledo  Rvs  A  Lt  Co.  .Mch 

Jan  1  to  Mch  31 

Troy  &  New  Eiisrhuid— 

Jan    1  to  Mch  31 

July  1  to  Mch  31 

Twin  City  Rap  Tr  Co. Mch 

Jan  1   to  Mch  31 

United  Rys  of  St  L.-Mch 

Jan   1  to  Mch  31 

Wnitcd  Traction  Co- 
Jan  1   to  Mrh  31 

July  1  to  Mch  31--- 
Wtica  (fe  Mohawk  Valley- 
Jan   1   to  Mch  31 

Julyl  to  Mch  31 


12,346 

37,345 
3,758 
7,507 
4,167 
8,333 
4,803 
9,773 
3,824 
7,722 
7,729 

15,903 
2,879 

30,621 
3,325 
6,650 

18,750 
55,278 

9,929 
37,646 
20,404 
61,212 

c407,398 
c792,627 

r89,017 
r259,326 

r24.502 

r68,193 
39,663 

178,625 

456,157 

12,996 

20,010 

39,981 

22,666 

68.000 

35,678 

71,357 

2,809 

8,279 

24,110 

7,050 

27,776 

55,761 

223,788 

17,747 

34,243 

10,904 

21 ,808 


12,444 

38,716 

3,444 

6,800 


4,836 
9,593 
3.402 
6,809 
8,497 

16,885 
2,687 

28.062 
3,017 
6,033 


9,857 
38,140 
20,404 
61,212 

389,344 
767,613 
r74,101 
r219,643 
rl9,051 
r56,366 
22,646 
118,451 


t3,101 

x37,515 

7,041 

def  1,261 

def2,54B 

71,167 

199,242 

7,002 

13,344 

6,560 
84,394 

a:161 
xl55 
5.502 
9,347 
427 
1,643 

r7,445 
a;14,022 

def    2,823 

def  5,236 

3,729 

8,495 

316 

15,816 

4,322 

11,373 

5,676 
39,469 


Z653 

.r26,483 

4,579 

def  1,680 

def9,170 

56,259 

106,950 

4,899 

9,260 

1,432 

57,192 

a-defl,381 

.Tl0,560 

4,056 

9,869 


x5,321 

xl0,930 

def  3,481 

def  6,068 

2,218 

6,2/9 

70 

2,884 

7,283 
14,892 


This  index  does  not  include  reports  in  to-day's  "Chronicle.' 
of  the  "Railway  and  Industrial"  and  "Street  Railway' 
sections. 


xd.-f970  xdef2,569 

.t3,369  a-def841 

1,119  2,734 

1,697  def9,51S 

def.52,036def.221,6.38 
34,262  def.177,598 
a:48,429        a;48,745 


:!l  2,845 

19.156 

38,063 

22.917 

68.751 

30,818 

61 ,303 

2,694 

8,080 

23,900 

6,675 

26,776 

53,702 

215,612 

13,009 
25,587 
10, .554 
21,107 


xl47,558 

1790 

15,138 

.39,183 
299,066 

269,415 

xdefl8,774 

2/8,074 

2/17,102 

7,627 

22,490 

20,380 

37,800 

1,180 

4,320 

23,138 

def  .2, 708 

38,725 

74,076 

345,802 

1 1 ,509 

20,520 

5,670 

12,521 


xl37,078 
473 
def  3,532 

27,581 
257,111 


xdefl9,436 
Vl,594 
?/8.0.''.9 

6.031 

13,420 

12,960 

25,627 

755 

2,974 
17,913 
def  .5 ,538 
23,234 
53,009 
261,132 
12,732 
24,130 

5,260 
10,440 


60,227        xdef3,179 

155,124        xl04,224 

5,500      660 

55,847      30,525 


27,265 
50,495 

24,880 
50,015 

46,243 
102,516 

33,472 
67,461 

22,386 

66,237 

188,742 

20,471 

61,117 

182,842 

15,470 

43,091 

147,921 

11,769 
28,408 
98,789 

Nil 
Nil 

1.902 
3.839 

16,550 
33,980 

10,284 
20,566 

12,632 
23,049 

9,098 
18,069 

6,074 
16,338 

950 
8,048 

9.715 
29,890 

1,787 
3,519 

42,200 
126,794 

42,863 
128,383 

31,383 
90,340 

28,030 
81,538 

826 
4,138 

1,483 
4,749 

def92 
3,662 

defl,179 
2,192 

A:  109 ,708 
fe329,124 

A-97,325 
/,-291.975 

110,486 
284 ,958 

91,641 
223.967 

198,026 
595,244 

199,129 
598,472 

52,897 
165,934 

25,897 
def  54,152 

86,581 
259,744 

86,241 
2.59,558 

.r78,.533 
X 206, 657 

x81 ,683 
x276,714 

44,964 
134,728 

44,104 
132.983 

x30,979 
X 149  ,.393 

x2,746 
x63,050 

Railroads —  Page. 

Alaska  Central 748,  756 

Chicago  Peoria  &  St.  Louis 62.3 

Cincinnati  Hamilton  &  D»yton 563 

Cleveland  Cin.  Chic.  &  St-  Louis 926 

Delaw.are  &  Hudson 680 

Gr.and  Rapids  &  Indiana 751 

Green  Bay  &  Western 688 

Huntin^'don&Br.Top  Mt.RR.A  Coal-452 

Indiana  Illinois  &  Iowa 802 

Kansas  City  Southern 332 

Lake  Erie  &  Western. 802 

Lake  Shore  &  Michigan  Southern... 749 

Lehigh  &  Hudson  River 449 

Lons  Island  RIl 864 

Maryland  &  Pennsylvania 509 

Mexican  International  RR 801,  814 

Michigan  Central 687 

Missouri  Pacific  (6  mos.) 628 

National  RR  of  Mexico 800,812 

New  York  Cent.  &  Hud.  River.925.  934 

Northern  Central 448,  458 

Pennsylvania   RR 506,   514 

Pere  Marquette 564 

Phila.  Bait.  &  Washington 629 

Phil.adelphia  &  Erie.. 925 

Piltsb.  Cincin.  Chic.  &  St.  Louis  800,  812 

Rutland  RR 688 

Texas  &  Pacific 688 

Vaudalia  RR... 748 

West  Jersey  &  Seashore 570 

Western  New  York  &  Penn 806 

Wheeling  &  Lake  Erie 565 

Industrial  Companies — 

Alabama  Consol.  Coal  &  Iron 391 

.A,laska  Packers'  Association 390 

American  Bank  Note  Corp 45/ 

American  Can 332 

American  Cement 626 

American  Cigar. 566 

Amer.  Dist.  Teleg.  of  New  Jersey 394 

American  Dyewood  (bal.  sheet) 871 

American  Light  &  Traction 216 

American  Dist.  Teleg.  Co.  of  N.  Y...220 
Amer.  Gr.ass  Twine  (bal.  sh.  Dec.   31 

1905) 927 

American  Hardware  Corporation 690 

American  Pipe  Mfg 567 

American  Pneumatic  Service 866 

American  Radiator. 625 

Amer.  Sewer  Pipe  (bal.  sh.  Dec.  31). 451 

American  SnufI 566 

Amer.  Soda  Fountain  (bal.  sheets).. 567 
Amer.  Strawboard  (bal.  sh.  Dec.  1)..451 
American  Sugar  Refining  (bal.  sh.)..333 
.American  Telephone  &  Teleg  .689,  697 

."Vmerican  Tobacco 624 

American  Woolen 506 

.American  Writing  Paper 450,  689 

Associated  Merchants 749 

Boll  Telephonde  Co.  of  Buffalo 754 

Bell  Telephone  of  Canada 571 

Bell  Telephone  of  Philadelphia 394 

Bush   Terminal 927 

Cambria  Steel 689 

Canadian  General  Electric 694 

Central  Dist.  &  Print.  Teleg 394 

Central  Leather 50/ 

Chesapeake  &  Potomac  Telephone.. 572 
Chic.  .Tunc.  Rys.  &  Un.  Stock  Yards. 564 

Chicago  Pneumatic  Tool 389 

Con.sol.  Cotton  Diick  Corp.  (6  mos.) -625 

CoiLSolidated  Rolling  Stock 56/ 

0  jusoUdation  Coal  Co.  of  Maryland  .094 
Cumberland  Telephone  &  Telegraph. 280 

Cuyahoga  Telephone 33/ 

Daly-West  Silver  Mining 5/2 

Diamond   Match 3S9 

Dominion   Coal 460 

E .  I .  du  Pont  de  Nemours  Pow.  Co.  .805 

Eastuim  Kodak 749 

Electric  Stora'je  Battery 801 

Empire  Steel  &  Iron.. 512 

Fainnount  Coal 807 


c  Ch^rg(^s  do  not  include  an  item  of  $38,802  for  future  winter  expenses. 
k  Charges  include  dividend  on  preferred  stock, 
r  Charges  include  an  allowance  for  depreciation. 
I  After  allowing  for  other  income  received. 

V  After  allowing  for  proportionate  earnings  of  companies  owned  and 
iLscellaneoiis  deductions . 


ANTMUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  stcaiu  railroads,  street  railways  and  miscellaneous 
•ompanies  which  have  been  published  since  the  last  editions 


Industrial  Companies —  Page. 

General  Chemical 279 

Harri.son  Bio.s.  &  Co 221 

Hudson  River  Telephone 512 

Huehner-Toledo  Breweries 337 

Illinois  Brick 390 

International  Salt 690 

Internatioual  Silver 566 

Knickerbocker  Ice,  Chicago 390 

Lehigh  Coal  A  Navigation 566 

Mackay  Comp.inies 450 

Manufacturer.,'  Light  &  Heat,  Pittsb.390 

Maryland  Coal.... 337 

Mexican  Telegraph 755 

Milwaukee  &  Chic.  Brew.,  Lim 455 

National  B.scuit. . 388 

NationafXarbon 508 

National  Fire  Proofing 866 

National  Glass  (bal.  sh.  Feb.  1) 456 

National  Lead 865 

Nebraska  Telephone 456 

New  York  &  New  Jersey  Telephone.. 456 

N.  Y.  &Penn.Teleph.  &  Teleg 695 

North  American  Co 216,  223 

North  Shore  Electric 513 

Nova  Scotia  Steel  &  Coal 696 

Ohio  Fuel  Supply 395 

Osceola  Consol.  Mining ..513 

Otis  Elevator 690 

Pennsy  1  vania  Telephone 338 

People's  Gas  Light  &  Coke 388 

Philadelphia  Electric 872 

Pioneer  Telephone  &  Telegraph 696 

Pittsburgh  Coal 389 

Pittsburgh  Plate  Glass 394 

Pressed  Steel  Car 450 

Provident  Loan  Society  of  New  York  690 

Pullman  Co.  (bal.  sheet  Aug.  31) 279 

Quaker   Oats 508 

Quincy  Mining 690 

Railway  &  Light  Securities,  Boston. .449 

Railway  Steel  Spring 508 

Richelieu  &  Ontario  Navigation 456 

Rocky  Mountain  Telephone 574 

Rubber  (Joods  Manufacturing 866 

Sloss-Sheffleld  Steel  &  Iron 625.  700 

Somerset  Coal 809 

Southern  New  England  Telephone... 284 

Spring  Valley  Water .338 

Swift  &  Co 279 

Tamarack  Mining 809 

Tennessee  Coal.  Iron  &  RR 507 

Union  Bag  <fe  Paper 865 

Union  Natural  Gas  Corp.,  Pittsb 449 

Union  Switch  &  Signal 567 

United  Box  Board  &  Paper 450 

United  States  Leather 507 

United  Teleph.  &  Tel.  Co..  Penn 457 

U.S.  Reduction  &  Refining 391 

U.  S.  Steel  Corp.. 624,  633 

Western  Telephone  &  Telegraph 702 

Westinghouse  Elec.  &  Mfg 216 

Street  Railways — 

Capital  Traction,  Washington .926 

Chicago  City  Ry 507 

Dallas  Electric  Corporation 801 

Eastern  Consolidated  Electric 691 

Georgia  Ry.  &  Electric 627 

Hava,na  Electric  Ky 802 

Indiaaa  Union  fraction.. 449 

Indianapolis  Traction  &  Terminal.. 627 

Intcruational  Trac.  Co..  Buif.^lo 624 

Inter-State  Railways,  Phila 627 

Knoxville  Ry.  &  Light 628 

Little  Ruck  Rv.  &  Electric 628 

Louis.-ille  fraction 092 

Metropolitan  West  Side  Elev.,  Chic.. 865 
New  Jersey  &  Hudson  Rlv.  Ry.&Fer-SlO 

New  Oiit'ans  Ry.  &  Light 925 

Toronto  Ry 494 

Twin  City  Rapid  Transit 556 

United  Rys.  &  Elec,  Baltimore 871 

United  Rys.  Inv.  Co.  of  San  Fran  —  753 
;  Washington  Ry.  &  Electric  Co 801 


Grand  Trunk  Railway  of  Canada. 

{Report  for  Last  Half  of  1905,  with  Earnings  for  Bntire  Year.) 

President  C.  Rivers  Wilson,  in  his  report  for  the  half-year 
ending  Dec.  31  1905,  says  in  substance,  under  date  of  March 
23  1906: 

Results  for  rialf-Year.— The  gro.ss  receipts  of  £3,288,993  show  an  ad- 
vance of  £159,179  as  compared  with  those  for  the  corre.sponding  period 
for  1904.  Of  the  increa.se  £32,497  was  derived  from  passenger  traffic, 
£5,839  from  mails  and  express  traffic  and  £121,035  from  freight  and  live 
stock  traffic.  In  the  numl)er  of  passengers  carritd  there  was  a  growth  of 
456,991,  equivalent  to  a  little  over  8'A7r,  hut  the  average  fare  fell  from 
.3s  9d.  in  1904  to  3s.  GHd.  in  the  past  half-year,  the  result  being  that  the 
receipts  were  only  a  little  more  than  3H%  better.  The  number  of  tons 
of  freight  and  live  stock  moved  was  7,579,878,  as  compared  with  7,043,376 
in  1904.  These  figures  exhibited  an  improvement  of  over  7 14%,  but  as 
there  was  a  slight  decline — from  5s.  5d  .  to  5s.  4Hd. — in  the  average  rate 
received  i)er  ton,  the  addition  to  the  receipts  was  eijual  to  only  about 
6H%.  Of  the  extra  536, .502  tons  moved,  no  fewer  than  435,822  tons 
were  local  traffic. 

The  working  expenses  for  the  six  months  were  £2,345,716,  an  increase 
of  £140,625,  which  was  more  than  accounted  for  by  the  additional  ex- 
penditure under  the  heads  of  maintenance  of  way  and  structures  and 
maintenance  of  e(iiii|)nieiit.  We  have  now  completed  the  .special  contri- 
butions for  the  renewal  of  the  bridges  on  the  main  line;  during  1904  the 
charge  on  account  of  bridge  renewals  susiiense  ticcount  was  suspi'iided.  so 
that,  taking  the  .seven  years  during  which  the  special  aiipropriatioiis  were 
in  force,  the  average  j)a\nient  lud  been  at  III;-  rate  of  £90,000  a  year. 

The  total  capilal  cxiieiidilure  tor  the  six  mom  lis  was  £199,614,  ol  which 
£78  820  was  under  tlu'  head  of  double  track.  We  now  have,  1  believe, 
the  longest  stretch  of  continuous  double  track  under  one  management  of 
anv  railway  in  tlie  world.  .    . 

Cawidn  .Atlanlir  Rnilwnij .—Owiuii  to  delay  in  obtaining  the  necessary 
legislation,  the  control  and  operation  ol  the  Canada  .\tlantic  Ry.  was  not 
transferred  to  the  comiianv  until  Octolier  1.  although  the  company  be- 
came respon.sible  for  the  inttrest  on  tlu'  boi  ds  Irom  Jan.  1  1905.  1  he 
deficiency  of  £18.037  (charg<  d  a.gaiiist  net  revenue)  m  the  working  lor 
the  year'cannot,  therefore,  be  taken  as  ir.dicative  of  the  net  earnings  in 
tlie  future.  ,        ,  ^       ^.  r  .i.-. 

Grand  Trunk  Pacific  ffn/Zwr??/.— Contracts  for  the  construction  of  the 
Lake  Superior  Branch  and  for  the  main  line  from  Portage  La  I  rairie  to 
Kdmonton.  a  total  distance  of  aliout  1.000  miles,  have  been  let  to  Iciid- 
Ing  (Canadian  firms  of  contractors,  and  work  is  alrer.dy  in  progress  on  cer- 
tain s'.'Clions.  With  tln'  openinu'  of  spring  work  will  be  pu.^h<  d  forward 
vigorously  and  if  is  aniieipati  d  tint  ih  •  lincN  in  <|iie.stion  will  be  comple  (  rt 
in  the  early  part  of  the  autumn  of  1907.  in  time  lor  handling  the  harvest  of 

^The  Government  has  also  in  hand  the  contract  for  construction  of  the 
line  from  Lake  Sui)erior  Junction  to  Winnipeg,  which  it  is  intei'.dtd  shall 
be  comi)1eti(l  in  time  to  commence  ojierations  simultaneously  wiUi  tlif 
.sectionsin  chnrijeof  the  (irand  Trunk  I'aeificCo.  .      ,, 

Arrangements  for  construction  of  rolling  stock  required  under  the  con- 
tracts with  the  Government  are  now  in  process  of  completion 
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The  results  for  four  full  years  past  compare  as  follows: 

OPKKATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

OptTutions—                    1905.  1904.               1903.               1902. 

PassKiTs  carried 10.059,430  9,256,494     10,437,753       8,213,500 

Tons  irfight  carried  ..    14,143,210  12,971,370     12,071,370     11,823,868 

do    OIK'  mile 2048,614,891  2458311,080  2832994,237  2591660,339 

Earnings —                          £  £                     £                     £ 

PassciiKirs 1,765,461  1,682,724        1.610,357        1,446,186 

Mail  and  express 289,538  285,116            27/, 657            248,050 

Fr.iKllt  and  live  stock     3,808,860  3,570,.336       3,876,644       3.353,442 

Mlscdlainous 154,142  150,954           145,890           141,401 

Total  earnings 6,018,001  5,689,130  5,916,548  5,189,079 

Expenses — 

Maim,  of  way,  &c 893,724  827,621,  835,702  800,968 

iMaiiit.  of  equipment.  902,508  696,060  810.408  746,483 

Conduct,  transport'ii-  2,254,642  2,372,321  2,369,566  1,8.59,349 

General  expenses 145,080  137,498  138,388  120,740 

Taxes    - 73.199  67,160  55,052  50,893 

Total 4,269,153       4,100,660       4,209,116       3,578,433 

Net  earnings 1,748,848       1,588,470       1,707,432       1,610,646 

Othtrincome 202,384  198,766  183,737  201,012 

Total 1,951,232  1,787,236  1,891,169  1,811,658 

Deduct — 

Rent,  of  leased  lines..  155,206  155,206  155,206  155,206 

Int.  on  bonds  and  del).  1,071,143  1,070,507  1,068,691  1,066,151 

Advances,  &C.- 11,070  4,809  13,899  16,768 

Div.  on  guar,  stock...  (4)275,359  (4)255,533  (4)214,160  (4)208.791 

"       1st  pf.  stock...  (5)170,841  (5)170,841  (5)170,840  (5)170,840 

"       2d  pref.  stock.  (5)126,420  (5)126,420  (5)126,420  (5)126,420 

"       3d  pref.  stock.  (2)143,292          (2)143,292  (1)  71,649 

Total.. 1,953,332        1,783,316        1,892,508        1.815,825 

Surplus def.2,100        sur  .3,920       def. 1,339        def.4,167 

— V.  82,  p.  928.  692. 

Philadelphia  Baltimore  &  Washington  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

President  A.  J.  Cassatt  under  date  of  March  12  .sayw  in 
substance: 

There  was  an  exceptional  increase  in  the  volume  of  the  freight  and 
passenger  traffic  and  in  the  revenue  therefrom,  due  to  the  prosperous 
condition  of  the  country,  and  as  a  result  the  expenses  .show  a  normal 
increase  in  all  departments.  The  net  operating  earnings  show  an  in- 
crease of  $337,487.  After  paying  two  dividends  of  2%  each,  a  balance 
of  $1,714,023  remained,  of  which  $702,670  was  applied  to  the  .settlement 
of  extraordinary  expenditures  carried  over  from  last  year  in  "construc- 
tion and  equipment  suspense  account"  and  81,011,353  expended  in 
payment  of  the  extraordinary  expenditures  of  the  present  year. 

Construction,  i&c. — The  aggregate  construction,  equipment  and  real 
estate  expenditures  were  $5,461,452,  the  chief  items  being: 

New  yards,  stations,  shops,  &c .$472,753 

Wilmington  elevated  line 821 ,884 

Havre-de-Grace,  new  hne  and  bridge.' 1,713,103 

Fourth  track  and  interlocking 142,738 

Magruder  branch,  Washington 198,016 

Interlocking  apparatus  and  automatic  block  signals 64,038 

Telegraph  and  telephone  line 99,144 

Revision  of  line  through  Washington 820,472 

Equipment,  36  locomotives  ($521,673),  &c 601, 15B 

Real  estate 347,746 

After  applying  surplus  income  of  $1,011,353  toward  this  expenditure, 
there  remained  a  balance  of  $4,450,099,  which  was  distributed  as  follows: 
Charged  to  capital  account,  $3,629,627;  charged  to  construction  of  re- 
vised line  through  Washington,  D.  C  ,  $820,472.  The  charges  to  cost 
of  roael  ($2,956,663)  represented  expenditure  for  right  of  way,  a  portion 
of  the  cost  of  the  four-track  elevated  road  through  Wilmington  and  of 
the  new  bridge  and  line  at  Havre-de-Grace,  the  construction  of  fourth 
track,  and  of  the  Magruder  branch,  which  connects  your  main  line  just 
north  of  the  city  with  the  new  terminal  station  at  Washington,  increased 
freight   faciUties  in  Washington,    &c. 

Washington  Terminals — Sale  of  Bonds. — The  sum  of  $820,472  was  ex- 
pended during  the  year  upon  the  revision  of  our  line  through  the  city  of 
Washington,  for  the  purpose  of  eliminating  grade  crossings,  making" the 
total  amount  spent  on  this  work  $1,487,201.  This  sum  will  be  carried 
on  the  balance  sheet  until  the  final  settlement  of  the  cost  thereof,  the 
Government  having  appropriated  $1,500,000  toward  this  work. 

The  work  upon  the  terminal  station  has  been  steadily  prosecuted  during 
the  year.  The  change  of  grade  of  Massachusetts  Avenue  necessitated 
a  very  heavy  fill  preparatory  to  the  erection  of  the  station,  while  the 
elimination  of  grade  crossings  on  the  northern  approach  thereto  re- 
quired the  construction  of  a  number  of  expensive  bridges.  .Substantial 
Srogress  has  been  made,  however,  in  all  dei)artments,  so  that  about  one- 
alf  of  the  steel  work  aneJ  masoiny  in  the  main  buiWing  is  in  place,  the 
tunnel  connecting  with  the  line  of  the  Philadelphia  Baltimore  &  Wa.^h- 
ington  RR.  is  approaching  completion,  and  a  very  large  proportion  of  the 
grading  and  tracks  in  the  joint  coach  yard  north  of  the  station  is  com- 
pleted. It  is  expected  that  the  terminal  will  be  ready  for  service  in  the 
early  part  of  1907. 

In  order  to  provide  funds  for  this  undertaking,  the  Washington  Ter- 
minal Co.  created  a  mortgage  Fel).  1  1905  securing  bonds  to  the  extent 
of  $12,000,000,  bearing  S}47c  interest,  $10,000,000  of  which,  jointly  and 
severally  guaranteed  by  the  Baltimore  &  Ohio  RR.  Co.  and  your  owti 
company,  were  solel  on  satisfactory  terms.  (V.  80,  p.  652,  1364,  1973; 
V.  82,  p.  806.) 

Proposed  Improvements  at  Baltimore. — Two  new  projects  will  have  to  be 
undertaken  during  the  coming  year.  One  is  a  new  passenger  station  at 
Baltimore 'for  the  joint  use  of  your  company  and  the  Northern  Centra 
Ry.  Co.;  and  another  is  a  belt  line  around  Baltimore  for  the  movement  of 
through  freight.  The  latter  will  be  constructed  jointly  with  the  Northern 
Central  Ry.  Co.,  and  the  capital  needtd  therefor  will  be  jointly  provided. 

Acquisition . — The  Baltimore  Chesapeake  &  Atlantic  Ry.  Co.,  in  which 
we  have  a  large  interest,  acquired  during  the  year  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry. 

The  results  for  three  years  and  the  balance  sheets  wore: 
OPERATIONS,   EARNINGS,   EXPENSES,  CHARGES,   Ac. 


Expenaea — 

Maintenance  of  way  and  structures 

.Maintenance  of  equipment 

(Conducting  transportation,  traffic. 
(Coiiduciing  transportation,  oper. . 
General  exjjen.ses 

Total  expenses 10,802,932 

Per  cent  of  expenses  to  earnings  .  -  (73.61 ) 

Net  earnings 3,873,272 

D<  duct  rentals  on  basis  of  net  earns.  751 ,526 


1905, 

* 
1,710,094 
2,378,798 

262,490 
6,193.651 

257,899 


Operations — 

Miles  operated 

Passengers  carried 

Pa.ssengers  carried  one  mile 

Rate  per  jjas.senger  per  mile    

Tons  carrieel 

Tons  carried  one  mile 

Rate  per  ton  per  mile 

Earnings — 

Freight  traffic 

Pa.s.senger  traffic    

Express  traffic 

Transportation  of  mails 

Miscellaneous 


1905. 

706 

.    10,498,721 

.320,296,945 

-  2.018  cts. 

-  12,734,681 
.725,411,993 
.     0.957  cts. 

$ 
.     6,944,007 

-  6,465,095 

653,352 
408,481 
205,269 


1904. 

708 

9,910,768 

292,928,604 

2.015  cts. 

11,285,178 

676,579.371 

0.957  cts. 

.$ 

6.474  ,.532 

5,903,947 

613.4,59 

366,241 

167.578 


1904. 

St 

1,525,054 
2,036,378 

249,3971 
5,921,093/ 

258,049 

9,989,971 
(73.86; 

3.535,78b 
874,068 


1903. 

1,651,740 
1 ,877,634 

6,050,336 
239,379 

9,819.089 


3,766,760 
822,250 


Balance  . . 

Add— 
Interest  on  ii*i\  <  stnn  nt^ 
Interest  general  aeeounl 
Interest  on  equipment    . 
Rents 


3,121,746       2,661.718       2,944,604 


1903. 
704 
11,448,966 
292,162,597 
2.041  cts. 
11.840,577 
651,494,051 
$1,002 
S 
6,525.892 
5,963,962 
576,738 
370,056 
149,201 


056,009 
30,577 
40.906 
77,447 


.553.9.33 

.S,0_'7 
43,866 
78,106 


627,298 

53',S2i 
64,359 


Total  net  income 3,926,686       3,.345,650       3,689,982 


Application  of  Net  Incume- 

Fix( d  rentals    

Interest  on  bonds    

Int .  on  nitges.  and  ground  rents. 
Miscellaneous  interest 


49,948 

900,000 

12,747 


49,912 

876,909 

12,769 


Miscellaneous 

Dividends,  4% 

Extraordinary  expenditures. 


285,659 

24  ,.567 

9,39,742 

1,714,023 


262,411 

23,569 

9.39,566 

1,180,513 


49,785 
618,450 

12,155 

85,257 
237,775 

25,838 
819.555 
.841.166 


Total 3,926.686       3.345.650       3.689,981 

GEN'ERAL  B.\L.\NCE  SHEET  DECEMBER  31. 

1905. 


A  .s.vew — 
Cost  of  road . 

Real  estate 

Equipment 

Rev'd  line  throuKh 

Washington 

Con.st'n  .'ind  equip . 

susp.  account  . . 

Stocks  owned 

Bonds  owned 

Net  traffic  balances 
Due  from  ottier  cos. 

&c..  other  than 

traffic  balances 
Due  from  agents  _  _ 
Materials  on  hand. 

Cash    3,.375;071 

Sinking  fund 500.000 

Mi.scellaneous .30,568 


.34,077,138 

.   1,010,234 

4,5()6,563 

1,487,201 


7,379,932 
643,319 
143,867 


302,210 
518,318 
628,024 


1904.      I  1905.  1904. 

S  ;     Liabilities—  S  S 

3I.720,475lStock 2:5,493.5.50  23,489,150 

662,4881  Funded  debt 20,000,000  20.000,000 

4,241,3461  MtKes.  and  ground 

I      rent.s 200.97:1        200,973 

fi66,728|Pay-rolls&  vouch.    1.452.277     1,594,609 
Int.   accrued,    not 

702,670       matured      209,900         209,900 

7,379,932 1  Net  traffic  balances      64,901 

698,3191  Due  controld  coin- 

I      panics 925,018        801,260 

I Acct.s.  payable  ...   4,750,000 

I  Sinking  fund 500,000 

912,8941  Miscellaneous 12.652 

471,9741  Profit  and  loss 3.718.074 

1,129,0411 

1,400,2381 

480,0001 


480,000 

16,240 

3,609,071 


Total 55,262,445  50,466.104 


Total 55,262,445  50.466,1041 

— V.  82.  p.  629,  510. 

Western  New  York  &  Pennsylvania  Railway. 

(Report  for  Fiscal  Year  ending  Dec.  31  190.5.) 
President  W.  H.  Barnes  says: 

Cost  of  road,  franchises  and  property  shows  an  increase  of  81,245,686, 
expended  for  right  of  way  and  real  estate,  canal  and  dock  improvements 
at  South  Buffalo,  classification  yards  at  Clean  and  Ebenezer,  new  sidings 
and  track  connections,  shop  improvements  at  Olean  and  Oil  City,  new 
round  house  at  Olean  and  grade  crossing  improvements  in  the  city  of 
Buffalo.  In  addition,  there  was  expended  during  the  year  and  charges 
to  income  $109,319,  being  cost  of  rebuilding  pool  freight  cars,  equipping 
freight  cars  with  air  brakes  and  coke  racks,  and  .shop  tools  and  ma- 
chinery . 

The  increase  in  amount  due  for  advances  ($1,400,502)  is  made  up  as 
follows:  Construction  charges,  &c.,  $1,224,265;  interest  on  mortgages, 
car  trust  payments  and  sundrv  items,  $176,237. 

1905.  1904.  1903. 

Miles  of  road  operated    661  646  646 

Operations — 

Passengers  carried 1 ,730,578       1 ,772,028       1 ,873.949 

Passengers  carried  1  mile 53,053,371     49,509,839     49,962,115 

Rate  per  passenger  per  mile 2.130cts.       2.162ct6.       2.138cts. 

Freight  (tons)  carried 8,418,439       6,903,172       7,582,814 

Freight  (tons)  carried  1  mile 1023,494,038  777,546,432  849,733,566 


Rate  per  ton  per  inile 0.515  cts. 

Average  train-load  (tons) 389 

Earnings  per  passenger  train  mile.  95.7  cts. 

Earnings  revenue  freight  train  mile  $2,005 

Earnings —  $ 

Passenger   1,129,911 

Freight    5,274,158 

Mail,  expre.ss,  &c 243,762 

Total  earnings   6,647,831 

Expenses — 

Maintenance  of  way,  &c 1,165,455 

Maintenance  of  equipment 1,514,360 

(Conducting  transportation 2,806,715 

General 96,053 

Total 5,582,583 

Per  cent  expenses  to  earnings (83.981 

Net   earnings 1,065,248 

Other  income 26 ,572 


0.520  cts. 

368 

92cte. 

$1,912 

$ 

1 ,070.646 

4,043,258 

203,365 


0.517  cts. 

394 

89 .2  cts. 

$1 .789 

$ 

1,068.343 

4,392,309 

183,731 


5,317,269       5,644,383 


Total  net  income 1,091,820 


Total  earnings 14,676,204     13,525.757     13,585,859 


Interest  on  bonds. 

Interest  on  real  estate  mortgages. 

Equijiment    interest 

Car  trust   payments 

Taxes 

Extraordinary   

Miscellaneous 


899,500 

19,685 

31,723 

140,921 

116,268 

109,319 

17,345 


Total 1,334,762 

Deficit 242,942 


1,103,106 

1,271,982 

2,596,813 

92,476 

5,064,377 

(94.80) 

252,892 

24,705 

277,598 

899,500 

19,685 

24,217 

144,859 

118,468 

227,112 

32.541 

1,466,382 
1.188,784 


1,181.233 

1,291,764 

2,652,154 

87,431 

5,212,582 

(91  72) 

431,801 

41,404 

473,205 

899,500 

15,853 

16,418 

85,430 

109,369 

647,636 

16,399 

1,790,605 
1.317,400 
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1905. 


1904.      I 
A.t.sers —  S  S         I     Liabilities — 

Road  and  cqulp't  53,652,947  52,406,648  UStock 


Stocks  and  bonds. 
Due  from  individ- 

UillS,    COS.,    &c.. 

Cash  for  Interest.  - 
Miscellaneous 


527.260         527,260 


173,046 
266,435 
3,750 


& 


1905.  1904. 

$  $ 

20.000.000  20,000.000 


Profit  and  loss 3,367.978 

Total 57.991,42: 

— V.  82,  p.  806. 


Bonds  (see  Ry. 

Ind.  section)... 30, 552. 428  30,526,158 

173,046  Interest  on  bonds.       366,435  368  010 
268,010  UuePenn.Co.,&c., 

3,7561      for  .advances.. .  6,627.868  5.255.786 

3.137.193  Miscellaneous 444,691  365,959 


56.515.9131      Tot.al 57,991.422  56,515,913 


United  Railways  Company  of  St,   Louis. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

President  John  I.  Beggs,  under  date  of  St.  Louis,  Mo., 
March  ,5  1906,  says: 

Earnings. — The  gross  and  net  earnings  for  the  year  show  a  very  grati- 
fying increase  over  1903,  comparison  being  made  with  that  year  owing  to 


t 
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the  abnormal  earnings  due  to  the  World's  Fair  in  1904.  Gross  earnings 
and  other  income  for  1905  increased  over  1903  .f  1 ,164,169,  (Miual  to  16%; 
operating  expenses  and  taxes  increased  $383,102,  or  S'/i'/c-  I'l  1905 
there  was  charged  against  earnings  and  carried  to  a  dt'preciation  reserve 
account,  5%  of  the  gross  earnings,  aggregating  $421,752,  no  such  charge 
having  previously  been  made.  For  the  year  1905  tliere  is  a  surplus  of 
,i;]04  572  carried  to  profit  and  loss,  against  a  deficit  in  1903  of  .$62,787. 

liii.)>n)i!cmcnts,  ctv.—  l'li>_'  capital  expenditures  for  the  year  aggregated 
$455  177,  of  which  track  and  roadway  construction  represented  ,U.306,170, 
real  estate  $81,807  and  power  plant  and  equipment  $52,420.  Crtdits: 
(real  estate  e(iuipment  sold),  $119,682;  net  expenditures,  $3:^5,494. 

Funded  Debt — The  total  funded  debt  remains  unehauged;  $277,000 
o"/,  bonds  of  the  Jefferson  Avenue  KR.  Co.  matured  iNov.  1  1905  and 
were  paid  out  of  our  current  funds;  $277,000  of  our  first  general  mort- 
gage 4%  bonds  were  delivered  to  us  by  the  trustee  and  are  now  in  the 
treasury  to  the  credit  of  the  reserve  funds.  Tliere  was  expended  for 
liettennents  and  additions  (not  properly  chargeable  to  operation)  the 
net  amourtt  of  .$335,494,  which  will  have  to  be  provided  for  at  some  time 
in  the  future  by  a  sale  of  preferred  stock,  $7,000,000  thereof  being  in  the 
treasury.  ^  ^    , 

Reserve  Funds. — During  the  year  reserve  accounts  were  created  as 
follows:  (1)  Injury  and  damage  fund,  to  which  &%.  ot  the  gross  earnings 
were  carried  and  out  ot  winch  all  expenses  on  account  ot  injuries  and 
damages  are  paid.  This  fund  on  Dec.  31  amount*  d  to  $196,878  and 
there  was  placid  to  its  credit  $250,000  of  the  4%  gold  bonds  received 
upon  the  retirement  of  thfc  Jefferson  Av.  bonds.  The  interest  received 
from  these  bonds  will  be  added  to  the  fund.  (2)  A  hre  insurance  re- 
serve, to  which  a  certain  percentage  of  the  gross  earnings  is  carried  and 
against  which  are  charged  all  fire  insurance  premiums  and  losses  paid. 
The  balance  to  the  credit  of  this  account  on  Dec.  31  amountid  to  $19,797. 
There  was  placed  to  the  credit  of  this  fund  $27,000  of  our  first  general 
mortgae  '•  4%  bonds,  the  interest  on  which  will  !)e  addi  d  to  it  as  received. 
(3)  Deoiffciation  reserve  account,  receiving  5%  of  the  gross  earnings,  to 
provid  for  extraordinary  and  uncurrent  repairs  and  renewals,  not  prop- 
erly chK'seable  to  betterments;  there  was  credited  to  this  account  for  the 
year  $'>'V^,752,  of  which  $206,192  was  expended,  leaving  a  credit  balance 
of  $214:060  at  the  end  of  the  year. 

New  Shops  and  Car  Houses. — Contracts  have  been  entered  into  for  the 
construction  of  a  commodious  wood-working  and  paint  shop  adjacent  to 
our  machine  shop  on  the  east,  the  cost  of  which,  including  equipment,  will 
be  about  $160,000. 

A  tract  of  about  714  acres  adjoining  our  Park  and  Vandeventer  Avenue 
shops  and  power  house  property  was  acquired  for  something  over  $80,- 
000,  giving  us  about  29.61  acres  altogether  at  Park  and  Vandeventer 
avenues.  The  company  is  lacking  in  buildings  in  which  to  properly 
hou.se  and  care  for  its  rohing  stock;  this  matter  should  be  given  careful 
consideration  during  the  ensuing  year. 

Equipment. — No  new  passenger  equipment  has  been  purchased,  and  it  is 
not  likely  that  any  will  be  added  during  the  ensuing  year,  the  450  cars 
purchase'd  for  the  World's  Fair  business,  together  with  the  equipment 
previously  owned,  being  deemed  sufficient.  We  plan,  when  the  new 
shops  are  completed,  to  build  about  two  new  cars  per  week. 

Road. — All  of  our  track  is  now  being  laid  on  a  solid  conerete  base,  and 
the  space  between  the  ties  and  the  base  of  the  rails  is  filled  with 
concrete  to  receive  the  permanent  pavement. 

Power  Plants. — Early  in  the  ensuing  year  the  company  will  be  able  to 
shut  down  two  of  its  least  economical  power  plants  (the  Union  Depot  and 
Cass  .\venue),  and  b.v  the  installation  and  operation  of  additional  sub- 
stations and  the  purchase  of  a  certain  amount  of  power  from  the  Union 
Electric  Light  &  Power  Co.  (under  the  contract  entered  into  in  1903), 
will  be  in  a  position  to  move  its  equipment  reliably  and  economically, 
the  Central  and  North  Broadway  power  plants  being  in  first-class  condi- 
tion and  producing  current  very  economically. 

'fhe  results  for  four  years  compare  as  follows: 

1905.  1904.  1903.  1902. 

Total  rev.  pas«.  car' d  170,009,691   201,316,532  147,141,429  130,830,722 
Transfers  and  passes-   74,231,470     83,974,502     63,096,679     54,247,218 

$  $  $  $ 

6,438,788 
3,967,721 


Gross  earnings 8,424,322 

Op.  exp.  and  taxes...  x5,318,369 

Net  earnings 3,105,953 

Other  income 35,694 


9,953,398 
5,751,067 

4,202,331 
24,167 


7,259,460 
4,513,515 

2,745,945 
36,387 


2,471,067 
13,430 


Total  income 

3,141,647 

4,226,498 

2,782,332 

2,484,498 

Deductions — • 

Interest  on  bonds 

1,885,618 

1,790,180 

1  ,771 .000 

1,771,000 

Int.  on  St.  Louis  Tr. 

funded  debt 

500,000 

575,111 

288,800 

262,683 

Organization  expenses 

833 

1,000 

1,000 

Miscellaneous  interest 

2,297 

80,168 

196,473 

131,037 

Divs.  on  pref.  stock.. 

(5)649,160 

(5)598,022 

(5)587,846 

(5)586,861 

Total   deductions. 
Surplus  or  deficit 


.      3,037,075       3,044,314       2,845,119       2,752,581 
sur. 104,572  sr. 1,182, 184    def.  62,787    def. 268,083 


.r  Include.s  depreciation,  $421.752 — none  charged  in  former  years. 
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1905.  1904.      I 

AsseUi —  $  $  Liabilities — 

Property  &  pl,%nt.89.701,083  89,334,075  (Pref.  shares  issuedlO 


Pref.   stock  of   U. 
Rys.of  St.  L.-- 
Gen.lstM.4.s    'do 
Material  <fe  supplies 

Cash    

Cri.sli  for  coupons. . 
Brown  Bros.  &Co. 

Bills  receivable 

Bills  collectible. . . 

Open  accounts 

Insur. ,  &c  .prepaid 
Fidelity    &    Casu- 
alty Co.  of  N.  Y. 
Miscellaneous 


7.000.000 
277.000 
268,156 
886,100 
582,000 


71,506 


708,529 
39,677 


30,558 


I  Cora .  shares  issiiod24 
7,000,000 1  Funded   debt    (see 

Street  Ry.  sec.). 51 

278,955  Bills  payable 

386,528  Accounts  payable. 

406  525   Matured  interest.  _ 

1,224,000  Div.  on  pref.  stock 

76,559  Interest  accrued 


45,561 
6,962 


75.000 
67,522 


Total  aasetn 99,564,609  98.901.693 

-V.  82.  p.  871,  829. 


Deprepiat'n  reserve 
Inj'y  &  dam.  fund 
Fire  Insur.  fund.  _ 
Legal  exp.  reserve 
Miscel.  accounts. - 
Profit  &  loss,  surp. 


1905. 

$ 
983,200 
,913,800 

,980,000 

505,000 

270.795 

751.350 

162,290 

210,817 

214,560 

196, 87H 

19,797 

20.202 

86.269 

249.591 


1904. 

$ 
19.983.21)0 
24.913,800 

51,980,000 
367,331 
277,205 
746,526 
162,290 
213.124 


119.,')97 
138,020 


Total  liabilities. 99,564.609  98.901,693 


United  States  Steel  Corporation. 
(Earnin(j.'<  for  the  Quarter  ending  March  31  1906.) 
The  following  finanoial  statement  of  the  Corporation  and 
its  subsidiary  companies,  showing  the  earnings  for  the  first 
quarter  of  the  current  calendar  year,  was  given  out  on  Tues- 
(iaj\   after   the   regular   monthly   meeting  of  the   directors. 
At  this  meeting  the  usual  quarterly  dividend  of  l%%  was 
declared  on  the  preferred  shares.     The  "net  earnings"  in  all 
<-as(\s  were  arrived  at  after  deducting  each  month  the  cost  of 
ordinary  repairs,  renewals  and  maintenance  of  plants  and 
interest  on  bonds  and  fixed  charges  of  subsidiary  companies. 
We   appeiul   the   results   for  quarters  in   previous  years. 
UNFILLED  ORDERS  ON   HAND. 


INCOME    ACCOUNTS     FOR    QU.\RTERS  ENDING     MARCH     31. 

Net  earnings.                                       1906.  1905.  1904. 

January $11,856,375  $6,810,847  $2,868, 2ia 

February 10,958,275  6,629,463  4,540,67a 

March 13,819,840  9,585,586  6,036,346 

Totalnet $36,634,490  $23,025,896  $13,445,232 

Deduct — 

For  sinking  funds $1,451,021  $1,376,997  $1,240,367 

Depreciation  and  reserve  funds-.     4,009,879  3,673,790  1,717,778; 

Special  imp.  &  replacement  funds     3,000,000        

Interest 5,741,671  5,796,783  5,802,942 

Additional  prop.,  construe,  etc.   10,600,000  3,300,000        

Total  deductions 824,762,571  $14,147,570  $8,761,087 

Balance $11,871,919  $8,878,326  $4,684,14^ 

Dividend  on  preferred  (1M%)--     6,304,919  6,304,91&  6,304,919 

Balance sur  .85 ,567,000  sur  .$2,573,407def$l  ,620,774 


West  Jersey  &  Seashore  Railroad. 

{Report  for  Fiacal  Year  ending  Dec.  31  1905.) 
President  A.  J.  Cassatt  says  in  substance: 

General  Results. — The  system  shows  substantial  increases  in  the  freight 
earnings  and  a  large  increase  in  the  passenger  earnings,  the  total  increase 
in  gross  earnings  being  $368,177.  There  was  an  increase  in  the  expense 
of  maintenance  of  way  and  structures  and  slight  inerea.ses  in  the  other' 
departments,  the  total  increase  in  expenses  being  $130,222,  and  the  re- 
sulting increase  in  net  earnings  being  $237,955.  After  providing  for 
two  dividends  of  2H%  and  3%  respectively  on  the  common  stock,  and 
charging  against  income  the  regular  sinking  luiid  payment  and  the 
$332,990  balance  of  extraordinary  expenditures  not  taken  care  of  through 
the  fund  set  aside  for  that  purpose  last  year,  there  remained  a  balance 
of  $261,094,  of  which  $200,000  was  transferred  to  a  similar  fund  to  cover 
future  improvements  and  betterments,  and  the  balance,  $61,094,  carried 
to  the  credit  of  profit  and  loss  account. 

Construction.  &c. — The  total  amount  of  construction  and  equipment 
expenditures  during  the  year  was  $532,990;  viz.,  construction,  $249,424; 
equipment  (including  16  jjassenger  cars,  |81 ,83b;  6  locomotives,  $101 ,086, 
&c.),  $244,507;  real  estate.  $39,059. 

Of  this  amount  $200,000  was  provided  for  out  of  the  extraordinary 
expenditure  fund  set  aside  last  year,  and  the  balance  of  $332,989  was 
diargtd  against  income  account,  as  already  noted.  In  addition  the 
company  paid  $125,972  as  its  proportion  of  the  cost  of  Camden  terminal 
improvements,  making  its  total  proportion  to  Dec.  31  1905  $1,879,852. 

Electrification. — The  board,  after  careful  consideration,  has  approved 
the  electrification  of  that  portion  of  the  railroad  extending  from  Camden, 
via  Newfield,  to  Atlantic  City,  and  from  Newfield  to  Millville.  The  plans 
contemplate  a  terminal  adjoining  the  present  ferry  terminal  in  Cam- 
den, and  a  double-track  overhead  fine  thence  to  Haddon  .A.venue 
Station.  From  that  point  your  line  will  be  double-tracked  with  100-lb. 
rail  to  Newfield  and  from  Newfield  to  Atlantic  City  with  85-lb.  rail. 
That  part  of  the  Cape  May  division  from  Newfield  to  Millville  will  also 
be  electrified  and  a  single-track  railway  laid  with  100-lb.  rail. 

To  avoid  crossing  at  grade  the  Atlantic  Cit.v  RH.,  the  Newfield  branch, 
from  a  point  at  or  near  the  Meadows  Tower,  about  2  miles  from  the  pres- 
ent Atlantic  City  terminal,  will  Ije  extended  and  doiil)le-tracked,  crossing 
the  Thoroughfare  on  a  new  drawbridge  and  joining  your  present  right  of 
way  in  Atlantic  City  near  Ohio  Ave,  They  will  thence  parallel  your 
present  tracks  to  a  new  terminal  facing  on  Atlantic  Ave.  and  lying  be- 
tween Tennessee  and  New  York  avenues. 

The  service  from  Camden  to  Woodlniry  will  be  through  an  overhead 
trolley  line,  and  from  Woodbury  to  Atlantic  Cit.v  through  the  third  rail 
system;  from  Newfield  to  Millviile  there  will  be  overhead  trolley  service. 
The  plans  for  the  through  service  between  Camden  and  Atlantic  City 
provide  for  the  running  of  trains  15  minutes  apart  in  each  direction  and 
with  a  running  time  between  terminals  of  about  80  minutes. 

The  method  of  financing  these  improvements  has  not  yet  been  fully 
determined,  but  a  portion  of  the  cost  thereof  should  be  defrayed  by  an 
issue  of  stock,  and  the  question  of  an  increase  of  the  authorized  common 
capital  stock  from  $8,076,000  to  $10,000,000  will  he  submitted  to  the 
stockholders  on  March  6  1906.     (See  V.  82,  p.  754.) 

Statistics. — The  earnings,  expenses  and  charges,  and  the 
balance  sheets    have  been: 


Tons. 

Tons . 

March          31 

1906 

-7,018,712 

June            30 

1904 

-.3,192,277 

December  31 

1905 

7.605,086 

March          31 

1904 

-.4,130.961 

September  30 

1905 

5.865,377 

December  31 

1903--- 

-.3,215,123 

June            30 

1905 

-4,829,655 

Marcli          31 

1903--- 

--5,410,719 

March         31 

1905 

-5, .597 ,560 

December  31 

1902-.- 

..6. ,34  7, 253 

December  31 

1904 

.4,696,203 

November     1 

1901--- 

-.2,831,692 

September  30 

1904 

. -3,027,4.36 

Q 

1-j 

EARNINGS,  EXPENSES,  CHARGES,   ETC. 


1905. 

Miles  operated 331 

Earnings —  $ 

Pas.sengers    2,990,488 

Freight    1,270,153 

Miscellaneous 391,764 


1903. 
331 


1904. 
331 

%  % 

2,736,622  2,738,593 

1,189,320  1,162,23S 

358,286  342,219 


Total 

E,rpcnses — 
Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General 


4,652,405       4,284.228       4,243,050 


7,35,. 345 

586,999 

1,992,023 

74,361 


Total 3 .388 ,728 

Net  earnings 1 ,263 ,677 

Add   mi.scellaneous 48,667 

Total 1 ,31 2. .344 

Deduct — 

Interest 263.583 

Rental 5,692 

Taxes 75,267 

Dividend  on  common (53^)341,883 

do        .special  guar.  (6%) 6.240 

Sinking  fund  1st  consols 24,995 

Extraordinary  expenditures ..  332,990 

Added  to  extraordinary  exp.  fund.  200,000 

Miscellaneous 600 


638,091  722,705 

609.172  .595,376 

1,938,158  1.930,962 

73.086  65,942 

3,258,507  3.314,985 

1,025,721  928,065 

29,018  23,059 


1,054,739 

274,834 

13.942 

77.501 

(5^247,603 

6.240 


(••) 


951,124 

305,286 

12,341 

64,154 

)  24  7, 60S 

6,240 


131,254 

200,000 

600 


162,589 

152,310 

601 
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.4  .'iSCl!) — 

Uoad  .and  equlp't   12 

Stocks  of  other 
companies    . 

Due  from  other 
ciimimnles.  <tc., 
other  than  traffic 
balances    

Due  from  agents   . 

Miscellaneous  a.s- 
set«      -    . 

Materials  on  hand. 

C.ash    ...  - 


1905. 

$ 
.016,808 

172.245 


76.825 
172.484 

9,754 
296,530 
.272.223 


1904.      I 
$         I      Linhililifs — 
11. 890, 890 1  Special  Kuar.  stock 
Coniinon  stock  .  -  - 
172.245lHomls  (.see  UR.  & 
J      Ind.  .section)    -  - 
I  Pay-rolls  *  vouch 
>  Due  other  roads   - 
48.667!  Due  confrold  eos 
146,6251  Int.  accrd  on  bds 
[S.  F.  1st  con.  M 

6,4751  Miscellaneous 

;<44,660l  Extra'y  exn.  fund. 
1,134,151  [Bal.  to  prof.  &  loss 


1905 

$ 
104.000 
6.216,050 


Total 


— V.  82    p.  754.  570. 


.13.916,929   13.743,720        Total 13.916.929    13.743.720 
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gener.al  investment  news. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Susquehanna  RR. — Listed. — The  New  York 
Stock  Excliango  lias  listed  $10,000,000  guaranteed  33^% 
40-jH'ar  coupon  bonds  of  194G.  Compare  V.  82,  p.  431; 
V.  80,  p.  1173,  13G2,  2343. 

Form  of  Delaware  &  Hudson  Guaranty . 

The  Delaware  A  IIiiclsoii  Co.  guaranties  to  the  hokirr  of  this  bond  tlic 
payment  of  the  pnnciiKil  of  the  said  Ijoi.d  at  maturity,  and  ot  llu-  intcn  .,t 
tlion  on  as  it  shall  accrue  scmi-amnially,  free  from  ta\;  and  further 
covenants  itself  to  i)ay  all  specilic  Slate  m()rtt,'aj,'e  taxes  iniposi  d  in 
respect  to  this  hond  or  the  mortsaKc  securing  the  same  by  the  statutes  ol 
the  Slate  of  New  \ Ork  in  that  b(  half .  'I  his  company  also  gives  to  tlie 
holder  of  this  bond  for  SI. 000  tiie  liKhl  until  .Viiril  1  1910  to  convert  the 
same  into  live  shares  of  $100  eaih  of  the  capital  stock  of  this  company. 
In  witness  whereof,  the  said  company  has  causid  its  corjjorate  seal  to  be 
hereunto  atlixed,  and  this  agrei'ment  to  be  signed  by  its  Treasurer  this 
first  day  of  April  1906.— V.  82.  p.  626,  451. 

American  Light  &  Traction  Co. — Report  for  Quarter 
ending  March  31  1900. — President  Enior.son  McMillin  says: 

Your  comi)any  has  acquin d  about  97%  of  the  capital  stock  of  the 
Detroit  City  Gas  Co.  ($5,000,000),  for  which  was  paid  $55  i)er  share  of 
par  $50.  The  extraordinary  amount  of  increase  in  tlie  earnings  for  the 
last  quarter  over  the  corresi)onding  (juarter  of  a  year  ago  is,  to  a  great 
extent,  the  result  of  this  increastd  investment. 

Deducting  net  earnings  of  tlie  (Quebec- Jacques  Cartier  Electric  Co., 
the  Lacombe  Klectric  Co.,  the  Muskegon  Traction  &  Lighting  Co.  and 
the  Detroit  City  Gas  Co.  (ail  of  these  proi)erties  liaving  been  acquired 
since  tlie  first  quarter  of  1905),  Ihe  remaining  net  earnings  show  an  in- 
crease over  tile  cories[)onding  (punter  of  1905  equal  to  32>i%. 

To  a  limiti  d  amount  we  began  the  latter  part  of  last  year  in  some  of 
our  properties  to  set  aside  from  net  earnings  a  "reconstruction  reserve" 
account.  Since  the  beginning  of  1906  this  is  being  done  with  all  the 
■companies.  This  "reserve"  for  the  past  quarter  equals  .$180,100.  Not- 
withstanding this  deduction,  the  surplus  earnings,  after  dividend  re- 
quirements, ecjuals  $129,841,  as  against  $105,496  for  the  corresponding 
quarter  of  1905. 

Three     Div'ds.      Other      Total  Preferred  Common       Balance, 

mos.  received,  income,  expenses.  dividends.  dividends.  snrphis. 
1906- -$549,879  $52,140  $12,000  (1H%)$212,650  (1%)$67,428  $309,941 
1905_.   252,719     36,3.36       7,500  (li^%)   140,953  (M%)35, 106     105,496 

From  the  balance  as  above  in  1906  there  was  appropriated 
$180,100  for  reconstruction  reserve,  leaving  a  surplus  for 
the  quarter  of  $129,841.— V.  82,  p.  630,  336. 

Canton-Akron  Ry. — New  Stock. — A  certificate  has  been 
filed  with  the  Secretary  of  State  at  Columbus,  O. ,  announcing 
an  increase  in  the  capital  stock  from  $2,000,000  to  $2,200,000 
by  the  authorization  of  $200,000  6%  non-cumulative  pre- 
ferred stock,  dividends  semi-annually  to  fund  floating  debt. 
None  of  the  new  stock  is  to  be  issued  at  present. — V.  82, 
p.  627. 

Central  Crosstown  RR.,  New  York. — Refunding  Notes. — 
Kuhn,  Loch  &  Co.  have  purchased  $2,250,000  Central  Cross- 
town  RR.  Co.  three-year  5%  notes,  principal  and  interest 
guaranteed  by  the  Metropolitan  Street  Railway  Co.  and  se- 
cured by  about  $2,500,000  Central  Crosstown  first  consoli- 
dated mortgage  4%  guaranteed  gold  bonds.  These  notes  are 
issued  to  replace  the  existing  notes  for  an  equal  amount 
maturing  May  1  1906.— V.  78,  p.  154S. 

Chicago  &  Milwaukee  (Electric)  RR. — Earnings.— For 
-calendar  year: 

Year —       Gro.'is.  Net.  Olh.iyic.  Bond .int .,&c.  Bal ..Sur . 

1905 $594,875  $.350,523  $14,462  $263,878          $100,907 

1904 484,6.55  285,618              9,147  163,136  131,628 

— V.  81,  p.  1492. 

Cincinnati  Hamilton  &  Dayton  Ry. — Coupon  Payments. — 
Receiver  Harmon  announces  that  the  coupons  due  May  1 
1906  upon  the  Cincinnati  Daj^ton  &  Ironton  RR.  first  mort- 
gage 5%  gold  bonds  of  1941  will  be  paid  upon  presentation 
at  the  office  of  J.  P.  Morgan  &  Co.,  23  Wall  St.,  New  York. 
The  coupons  of  the  Toledo  Riverside  Ry.  (Toledo  Ry.  & 
Terminal  Co.)  due  March  1  were  also  paid  at  maturity. 

Lease,  &c. — See  Pere  Marquette  RR.  below. — Y.  82, 
p.  803,  750. 

Colorado  &  Southern  Ry.—Rock  Island  Agreement. —The 
Colorado  Southern  and  the  Rock  Island  Co.  have  agreed  to 
share  equally  in  any  deficiency  in  the  earnings  of  the  Trinity 
&  Brazos  Valley  to  meet  the  interest  on  the  bonds  (approxi- 
mately $9,000,000)  which  will  be  issued  under  the  Colorado 
&  Southern  Ry.  refunding  and  extension  mortgage  to  con- 
struct the  road  from  Fort  Worth  to  Houston,  Texas.  The 
entire  stock  of  the  Trinity  &  Brazos,  representing  the  cost 
of  the  road,  will  be  deposited  under  the  Colorado  Southern 
mortgage,  and  one-half  of  this  stock  the  Rock  Island  has 
agreed  to  purchase.  This  agrecunent  makes  practically  a 
Rock  Island  guaranty  on  half  the  bonds  issued  to  build  the 
road.  As  to  this  line,  see  Rock  Island  Co.,  "Chronicle," 
April  14,  p.  870. 

Right  to  Build  New  Line. — The  shareliolders  will  vote  to- 
day on  amending  Ihe  articles  of  incorporation  .so  as  to  permit 
the  construction  of  a  line  from  Trinidad,  Las  Animas  County, 
Col.,  northerly  a  distance  of  about  120  miles,  to  Florence, 
Fremont  County,  Col.,  on  the  Cripple  Creek  Central  Ry., 
Atchison  and  Denver  &  Rio  Grande.— V.  82,  p.  928,  509. 

Colorado  Southern  New  Orleans  &  Pacific  RR. ^Reduction 
of  Capital  Slock. — The  shar(>h()ld(>rs  will  votc^  .May  15  upon 
decrea.sing  tlie  authorized  capital  stock  from  $12,000,000  to 
$2,000,000.— V.  82,  p.  868,  803. 

Cook  County  &  Southern  RR. — Mortgage.  —A.  mortgagee 
for  $50, 000  has  b(>en  made  to  the  American  Trust  <fe  Savings 
Bank  of  Chicago ,  as  trustee,  for  two  years  at  6%  interest. 

Incori)oratid  in  Illinois  late  last  year  with  $50,000  caiutal  stock  to  build 
-a  railroad  from  Franklin  Park  south  to  Cary,  in  Cook  County.  Incor- 
porators: Janifs  S.  iIoi)kins,  Roval  Wright  and  K.  M.  McKiniiey,  all  of 
^Chicago,  and  others. 
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Detroit  Orand  Haven  &  Milwaukee  Ry. — Decition. — The 
United  States  Supreme  Court  on  April  16  affirmed  the  deci.sion 
of  the  United  Slates  Circuit  Court  for  the  Western  District 
of  Michigan,  which  held  that  the  company's  property  is 
not  subject  to  taxation  under  the  Michigan  tax  (ad  valorem) 
law  of  1901.  This  law,  it  is  held,  does  not  repeal  Section 
9  of  the  Laws  oi  1855,  forming  part  of  the  charter  of  the 
Detroit  &  Pontiac,  the;  predeces.sor  company,  which  provides 
that  the  tax  paid  shall  be  one  per  cent  on  the  capital  stock. — 
V.  42,  p.  6.30. 

Detroit  &  Mackinac  Ry. — Listed. — The  New  York  Stock 

Exchange  has  listed  $1.50,000  additional  4%  first  lien  gold 
bonds  of  1905,  making  the  total  listed  to  date  $1,0.50,000. 

These  $150,000  "first  lien  bonds"  were  sold  in  .September  1899  and  the 
proceeds  list  d  in  connection  with  the  construction  of  a  line  of  railway  to 
or  toward  Bay  City  and  Mackinac  and  toward  equijjping  the  same.  In 
1902  the  remainder  of  the  $1,500,000  first  lien  bonds  authorized  by  the 
mortgage,  viz.:  $450,000,  were  delivered  to  the  company  to  complete  and 
equip  said  line  of  railway,  and  are  now  held  in  its  treasury  ai;d  are  not 
outstanding.  The  line  of  railway  extension  to  Bay  City  and  Cheboygan 
has  been  in  operation  since  July  3  1904. 

Earnings. — For  the  year  ending  Dec.  31: 

Yr. —      Gross.      Net  (over  taxes.)  Bond  int.  Div.onPf. 

1905  ..-$], 047, 271          $267,515  $92,000            $47,500 

1904.-.       979,108  301,683  

— V.  81,  p.  1312. 

Erie  RR. — N'ew  Offices. — The  company  is  mov'"  g  its 
New  York  office  from  No.  21  Cortlandt  St.  to  Bowlin  Green 
Building,   No.   11   Broadway.— V.  82,  p.  691,  392.    j;' 

Great  Northern  Railway  of  Canada. — Consolidation. — This 
company  announces  that  application  will  be  made  on  May 
30  for  authority  to  amalgamate  with  the  Quebec  New  Bruns- 
wick &  Nova  Scotia  Ry.  Co.  (V.  81,  p.  1724;  V.  79,  p.  2698); 
also  with  the  Chateauguay  &  Northern. — V.  79,  p.  2795. 

Hudson  &  Manhattan  RR. — Agreements  with  Railroads. — 
Under  the  agreement  made  with  the  Pennsylvania  RR.  the 
cars  of  the  Hudson  &  Manhattan  RR.,  which  will  operate 
the  tunnel  railroad  under  the  river  from  Church  St.,  New 
York,  to  Jersey  City,  will  run  upon  the  Pennsylvania  right 
of  way  to  Newark.  The  latter  company  will  electrify  the 
necessary  tracks  from  the  end  of  the  tunnel  road  into  Newark, 
so  that  cars  will  run  through  from  Newark  to  New  York. 
The  Pennsylvania  and  the  Erie  roads  will  sell  tickets  and 
check  baggage  for  all  points  from  the  Church  Street  terminal 
of  the  Tunnel  Co.     See  Public  Service  Corporation  below. 

Another  important  agreement  has  just  been  concluded 
with  the  Public  Service  Corporation  of  New  Jersey  for  tunnel 
terminals  in  Jersey  City.  This  will  insure  clo.se  traffic  re- 
lations between  the  tunnel  and  the  surface  railroad  system. 

A  new  map  showing  the  lines  of  the  Hudson  &  Manhattan 
Co.  will  be  found  in  our  "Railway  Section"  issued  to- 
day; see  also  "Chronicle"  issue  of  April  7,  page  804.  See 
V.  82,  p.   804,  627. 

Interborough-Metropolitan  Co.,  New  York. — Contention  as 
to  Subway  Payments  to  City  Sinking  Fund. — Question  having 
arisen  as  to  the  company's  obligation  to  begin  paying  at 
once  the  1%  annually  for  the  redemption  of  the  $43,200,000 
city  bonds  issued  for  the  Subway,  President  August  Belmont 
has  sent  a  letter  to  Comptroller  Metz  submitting  the  follow- 
ing statement  of  capitalization  and  earnings,  from  which  it 
appears  that  the  net  income  for  the  year  ending  Oct.  31  1905 
was  equal  to  3.64%  on  the  capital  invested: 

Earnings,  Oct.  27  1904  to  Orf.  31  '05. 


Cavitalization. 
Capital  stock  to  acquire 

subway  lease $12,100,000 

Cost  of  real  estate 1 ,321 ,235 

Expenses  of  equipment.  22,676,917 


Total  capitalization.  -$36,098,152 


Gross  receipts- . 
Operating  expenses 

Gross  income 

Rental  &  int.  on  bonds. 


$5,283,428 
2,719,895 

J2,563,533 
1.249,453 


Net    income     (3.64% 
I      on  stock) SI  .314  080 

Unless  the  annual  net  income  exceeds  5%  on  the  gtock,  the 
company  under  its  contract  with  the  city  is  not  obliged  to 
make  the  payment  to  the  sinking  fund.  The  net  income  here 
shown  is  given  after  deducting  the  item  of  $1,249,453  paid  to 
the  city  as  rental  during  the  period  named  for  interest  on  the 
latter 's  bonds,  &c.  The  city  authorities  contend  that 
by  net  income  the  contract  means  the  net  earnings  before  the 
deduction  of  this  item  of  rental. 

President  Belmont  says: 

The  easiest  way  to  arrive  at  a  clear  understanding  of  doubtful  phases 
of  the  contract  is" to  leave  them  to  the  courts.  We  took  the  contract  as 
we  found  it.  An  intelligent  reading  of  it  makes  it  clear  that  the  \%  pay- 
ment to  the  sinking  fund  was  not  to  be  paid  by  the  tenant  untU  his  profits 
reachtd  5%. 

I  notice  some  suggestions  with  reference  to  water  in  the  Interborougk 
Rapid  Transit  Co.  There  isn't  a  dollar  of  water  in  it.  Moreover,  the 
1  %  controversy  cannot  arise  next  .year,  as  the  net  earnings  of  the  Suliway 
are  better  than  !}%  at  this  time  ar.d  are  improving  all  the  time.  The  first 
year  of  operation  incliul.  d  many  extraordinar.y  e\i)ei;ditures.  We  had  a 
strike,  which  cut  down  our  traffic  and  involvid  extra  disbursements. 
None  of  these  things  are  interfering  with  the  operation  of  the  Subway 
now.  The  Comptroller,  under  the  terms  of  the  contract,  always  has  ac- 
cess to  the  books  of  the  company,  and  there  is  nothing  in  our  bookkeep- 
ing that  we  wish  to  conceal . 

Refunding  of  Trolley  Notes. — See  Central  Crosstown  RR. 
below. 

On  Unlisted. — The  stock  and  bonds  "when  issued"  were 
admitted  on  Wednesdav  to  dealings  in  the  unlisted  depart- 
ment of  the  Ninv  York  Stock  Exchange.— V.  82,  p.  868,  751. 

Kanav/ha  &  Michigan  RR. — Offer  of  Minority  Committee. — 
The  committee  of  minority  shareholders,  George  D. 
MackaJ^  Chairman,  representing  about  $3,900,000  of  the 
$15,000,000  capital  stock,  has  offered  to  purchase  the  ma- 
jority interest  held  by  the  Toledo  &  Ohio  Central  Ry.  (owned 
by  the  Hocking  Valley  Ry.)  at  $75  a  share,  about  $15  above 
the  inarket  price. — ^V.  82,  p.  49. 
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Kansas  City  Fort  Scott  &  Memphis  Ry.— Called  Bonds.— 
Charles  Merriam  and  associates,  trustees  under  the  mortgage 
of  the  Ozark  Equipment  Co . ,  will  pay  at  50  State  St. ,  Boston , 
on  May  1 ,  bonds  called  for  payment  at  par  (ex-coupon  due 
May  1  1905)  as  follows:  First  series  due  May  1  1910,  $39,000; 
second  series  due  Nov.  1  1910,  $56,000.— V.  81,  p.  1044. 

Louisville  &  Eastern  (Electric)  RR.— Bonds  Offered.— 
Baker  Ayling  &  Co.,  No.  50  Congress  St.,  Boston,  are  of- 
fering at  98K  and  niterest  $450,000  first  mortgage  5%  gold 
sinking  fund  bonds  dated  April  1  1906  and  due  April  1  1956, 
but  subject  to  call  at  110  and  interest.  Interest  payable 
(April  1  and  Oct.  1)  at  Merchants'  National  Bank,  Boston, 
and  Fourth  National  Bank,  New  York.  Old  Colony  Trust 
Co  Boston,  trustee.  The  company  owns  and  operates  a 
rock-ballasted  road,  laid  with  70-lb.  steel  rails  upon  a  fenced 
private  right  of  way.     A  circular  says  in  substance: 

Public  Accountants'  Report  of  Earnings  for  Years  Ending  Feb.  2S 

1903-04.  1904-05.  1905-06. 

Gross  earnines  $101,483         $106,976         $120,262 

Nefeamings     $27,243  $33,241  838.3.55 

Interest  on  $4'5b,666  bond.s  (total  authorized  on  present  mileage)      22,500 

Surplus  (being  over  70"^  more  than  the  bond  interest) $15,855 

The  property  has  cost  $231 ,000  (or  over  SO^r)  in  cash  above  the  pro- 
ceeds of  its  bonded  indebtedness,  which  is  limited  to  $450,000  on  present 
mileage  The  company  operates  eastward  from  its  terminal  station  in  the 
centre  of  the  City  of  Louisville  (over  the  tracks  of  the  Louisville  Ry.  Co. 
to  the  city  hmits)  through  five  towns  to  Beards,  Ky.,  and  includes  17 
miles  15  of  which  is  main  line.  It  serves  a  country  district  of  beautiful 
suburban  homes.  In  each  town  are  located  stations  to  accommodate 
passenger,  freight,  express  and  baggage  service.  The  excellent  standard 
of  construction  and  equipment  allows  a  high  rate  of  speed.  The  present 
equipment  includes  10  vestibule  passenger  cars,  one  express  car  and  con- 
struction cars.    We  have  never  examined  a  property  better  constructed. 

The  company  had  $500,000  bonds  outstanding,  but  as  extensions  are 
contemplated  these  bonds  were  retired  and  $450,000  new  first  mortgage 
bonds  (limit  of  the  amount  which  can  be  certified  on  the  present  mileage) 
Issued  as  a  part  of  an  authorized  issue  of  $2,000,000.  The  limit  of  the 
average  indebtedness  on  the  completed  property  is  not  over  $22,000  per 
mile.  The  balance  of  the  new  bonds  can  onlj'  be  issued  for  additional 
mileage,  &c.,  as  follows:  (a)  Any  extension  must  be  in  operation  six 
months  and  the  net  earnings  of  the  old  property  and  the  extension  must 
be  equal  at  least  to  125%  of  the  interest  on  the  original  bonds  and  the 
bonds  to  cover  the  extension.  (6)  Only  $200,000  bonds  can  be  issued 
on  the  mileage  between  the  present  eastern  terminus  and  La  Grange 
(10  miles),  $475,000  between  Lakeland  and  Shelbyville  (26  miles),  $450,- 
000  between  Shelliyville  and  City  of  Frankfort  (23  miles)  and  only  $325,- 
000  between  Shelbyville  and  Newcastle  (16  miles).  The  company  also 
has  the  right  to  issue  a  total  of  $100,000  bonds  for  additional  power-house 
construction,  but  the  net  earnings  of  the  property  must  be  at  least  equal 
to  125%  of  the  interest  on  the  total  bonds  to  be  issued  before  the.v  can 
be  certified  by  the  trustee,  (c)  The  report  of  an  engineer  satisfactory  to 
the  Old  Colony  Trust  Co.  or  Baker,  Ayling  &  Co.  is  to  be  submitted,  to  the 
effect  that  the  new  construction  is  equal  to  that  of  the  present  property. 

No  dividends  have  been  paid  to  stockholders.  The  surplus  since  com- 
mencement of  operation  in  1902  has  been  used  for  improvements. 

Provision  is  made  from  1911  for  sinking  fund  of  1  %r  per  annum  of 
the  total  amount  of  bonds  issued,  for  20  years,  and  2%  per  annum  for 
the  25  years  thereafter.   This  should  cancel  about  70%  of  the  entire  issue 

Under  present  plans  the  property  will  be  in  operation  from  Beards  to 
La  Grange,  10  miles,  during  this  summer.  It  is  also  the  intention  to  con- 
tinue east  from  Lakeland  24  miles  to  Shelbyville;  also  to  Frankfort,  22 
miles  east  of  Shelbyville,  thus  giving  a  direct  line  of  53  miles  (12  miles 
shorter  than  the  present  railroad  service)  between  the  capital  and  the 
metropolis  of  the  State.  It  is  also  proposed  to  build  a  branch  from  the 
main  line  north  to  Newcastle,  16  miles.  The  company  is  owned  and  man- 
aged by  four  business  men  of  Indianapolis  and  Louisville;  the  owners  in- 
clude the  President  F.  M.  Fauvre.— V.  81.  p.  1100. 

Metropolitan  Railway,  City  of  Mexico. — Purchase — New 
Project. — The  "  Compania  del  Ferrocarril  de  Circumvala- 
cion,"  we  learn,  has  been  taken  over  by  this  new  company', 
concerning  which  we  have  the  following: 

The  new  company  will  have  $6,000,000  stock  (all  common)  and  $6,500,- 
000  bonds;  negotiations  are  pending  for  the  financing  of  the  proposition  in 
Europe.  It  is  proposed  to  build  an  inner  belt  line  around  the  City  of 
Mexico  for  passengers  and  an  outer  belt  line  for  freight.  Lines  are  also 
to  be  built  to  the  various  suburbs  of  the  city,  including  one  to  Toluca. 
One  or  two  short  pieces  of  road  have  been  built  in  the  city  and  part  of 
the  line  to  Toluca  is  being  operated  temporarily  by  mule  power.  Fran- 
chises in  the  City  of  Mexico  are  perpetual  and  exclusive  on  the  streets 
occupied.  Power  for  the  operation  of  the  road  will  be  generated  at  a  falls 
77  miles  distant  from  the  city.  About  10,000  horse-power  will  be  neces- 
sary for  the  operation  of  the  road,  but  the  company  will  generate  about 
25,000  horse-power  and  may  sell  the  surplus  power  to  the  mines  west  of 
Toluca.     It  is  not  i)roposed,  however,  to  sell  power  in  the  City  of  Mexico. 

Metropolitan  Street  Ry.,  New  York. — See  Central  Cross- 
town  RR.  above.— V.  82,  p.  509,  452. 

Mexican  Coal  &  Coke  Co. — See  Coahuila  Coal  Ry.  in 
V.  82,  p.  868.— V.  78,  p.  1909. 

Michigan  United  Railways. — Not  Included. — The  Jackson 
Con.solidated  Traction  Co.,  we  are  informed,  will  not,  as  first 
expected,  be  included  in  the  consolidation  which  is  being 
arranged  under  this  title.     Compare  V.  82,  p.  805. 

Missouri  Kansas  &  Texas  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $3,448,000  additional  first  and  re- 
funding mortgage  4%  100-year  bonds  of  2004,  making  the 
total  listed  to  date  $5,182,000.  The  additional  bonds  were 
issued  as  follows: 

To  develop  terminals  at  Kansas  City,  Mo.,  the  said  terminals 

now  being  in  process  of  acquisition  and  construction $1,448,000 

To  purchase  20  mogul  freight  engines,  10  passenger  engines, 
780  box  cars,  250  ventilated  box  cars,  50  flat  cars,  50  ca- 
boose cans  and  1  steam  shovel  (all  under  second  supple- 
mental mort  gage) 1 ,500,000 

For  land  acquired  for  terminals  at  Parsons,  Kans.,  and  Phillips, 

J.  T.,  with  improvements  made  and  to  be  made  thereon.-      500,000 

—V.  82,  p.  869,  805. 

National  RR.  of  Mexico. — New  Office. — This  company  and 
its  subsidiaries,  the  Mexican  International  RR.  Co.  and  the 
Interoceanie  Ry.  Co.  of  Mexico,  give  notice  that  they  will 
remove  their  general  offices  on  May  1  from  No.  30  Pine  St. 
to  No.  60  Wall  St.,  where  they  will  occupy  rooms  513,  514 
and  515.— V.  82,  p.  869,  805. 

New  Orleans  Great  Northern  RR. — Consolidation. — The 
shareholders  will  vote  June  5  upon  consolidating  the  com- 


pany with   the   New   Orleans   Great   Northern   RR.   Co.   of 
Mississippi.— V.  82,  p.  869,  752. 

New  Orleans  &  Northeastern  RR. — Equipment  Notes 
Offered. — Potter,  Choate  &  Prentice,  Hanover  Bank  Build- 
in  «•  New  York,  offered,  by  advertisement  in  last  week's 
"Chronicle,"  at  a  price  to  yield  4.90%,  $547,000  43^% 
equipment  gold  notes  dated  April  9  1906,  maturing  semi- 
annually from  Oct.  1  1906  to  April  1  1913;  the  first  install- 
ment being  $40,000  and  all  others  $39,000  each.  Secured 
on  the  following  equipment,  built  by  the  American  Car  & 
Foundry  Co.:  450  box  cars,  $343,800;  200  flat  cars,  $135,800; 
150  coal  cars,  $128,250;  total,  $607,850,  of  which  amount 
$60,850  was  paid  in  cash. — V.  81,  p.  1550,  1547. 

Norfolk  &  Southern  RR. — New  Officers. — Preparatory  to 
the  proposed  consolidation  (see  plan  in  V.  82,  p.  929.)  the 
following, changes  in  officers  are  announced: 

Marsden  J.  Perry,  recently  President  of  the  Norfolk  &  Southern  RR., 
has  been  elected  Chairman  of  the  board,  while  Frank  S.  Gannon  has  been 
elected  President.  .1.  T.  Odell  has  resigned  as  President  of  the  Virginia 
&  Carolina  Coast  Railroad  Co.  and  Mr.  Gannon  has  been  elected  Presi- 
dent Mr  Gannon  has  also  been  elected  President  of  the  Atlantic  & 
North  Carolina  Co.,  which  operates  the  Atlantic  &  North  CaroUna  RR. 
— V.82,  p. 929. 

Norwich  &  Worcester  (Electric)  Ry. — Mortgage. — This 
company,  incorporated  in  1903,  began  the  construction  last 
November  of  an  electric  road  from  Norwich,  Conn.,  to 
Westerly,  R.  I.,  via  Preston  and  North  Stonington,  23  miles, 
and  expects  to  have  the  same  completed  by  July  1.  A 
mortgage  has  been  made  to  the  State  Treasurer  of  Connecti- 
cut, as  trustee,  to  secure  an  issue  of  $750,000  first  mortgage 
5%  gold  bonds  of  $1,000  each,  dated  March  1  1906  and  due 
in  1936,  but  subject  to  call  at  any  interest  period  at  115; 
interest  payable  Sept.  1  and  March  1  at  Thames  lioan  & 
Trust  Co.,  Norwich.  A  power  plant  is  to  be  built  at  Hall- 
ville.  Thomas  Hamilton  of  New  London  is  President;  C.  D. 
Noyes,  Secretary,  and  R.  W.  Perkins,  Treasurer. 

Opelousas  Gulf  &  Northern  RR. — Mortgage. — This  com- 
pany, incorporated  in  May  1904  with  $2,000,000  of  author- 
ized capital  stock  in  shares  of  $100  each,  has  made  a  first 
mortgage  to  the  Mercantile  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  $5,000,000  5%  bonds  of  $1,000  each, 
dated  March  1  1906,  and  due  March  1  1956  (interest  payable 
March  1  and  Sept.  1  at  oflftce  of  the  trustee),  of  which 
$1,200,000  are  authorized  to  be  put  out  on  account  of  the 
proposed  60-mile  road  from  Opelousas  southwesterly  to  a 
point  on  the  Southern  Pacific  near  Crowley,  La.  The  re- 
mainder of  the  bonds  can  be  issued  only  at  $20,000  per 
mile  upon  extensions  when  completed  in  sections  of  5  miles 
each  and  equipped  with  side  tracks  and  stations.  Thomas 
H.  Lewis  of  Opelousas  is  President  and  George  Edwards 
Secretary.     The   articles  of  incorporation   authorize: 

A  railroad  from  Opelousas  northeasterly  crossing  the  Texas  &  Pacific 
to  some  other  railroad  at  or  near  the  Mississippi;  also  southwesterly 
from  Opelousas  via  Rayne,  Crowley  or  Jennings  to  the  Gulf. 

Pennsylvania  RR. — Financial  Requirements. — About  $8,- 
000,000  will  be  needed  to  enable  the  company  to  subscribe 
to  its  share  of  the  new  stock  of  the  Baltimore  &  Ohio  (V.  82, 
p.  927),  and  this  and  other  requirements  will,  it  is  under- 
stood, be  met  by  an  issue  of  bonds,  or  short-term  notes, 
whenever  money  market  conditions  are  favorable.  The 
"New  York  Sun"  of  April  26  said: 

There  was  a  report  yesterday  that  the  company  had  decided  on  an 
issue  of  between  $35,000,000  and  $50,000,000  short-term  ry%  notes  to  pay 
the  expen.se  of  constructiqn  of  the  New-  York  City  extension  and  of  im- 
provements on  the  main  line  between  this  city  and  Phil-.idt'lphia.  This 
report  met  officially  a  qualified  denial.  It  was  admitted  that  the  com- 
pany would  raise  a' large  amount  of  money,  for,  it  was  said,  it  has  been 
common  knowledge  that  all  the  sums  raised  on  late  issues  were  insuffi- 
cient to  complete  the  enormous  improvements  imder  way.  The  com- 
pany would  also,  it  was  .said,  raise  the  money  either  Ijy  i.ssuing  bonds  or 
notes,  since  it  was  coiumilted  to  its  stockhold.'>rs  to  make  no  more  stock 
issues  this  year.  But,  it  was  addtd,  the  officers  have  not  determined  in 
what  manner  to  raise  the  money,  nor  have  they  decidid  how  much  will 
be  raised.  Estimates  of  the  amount  at  present,  it  was  said,  were  pure 
guesswork. 

One  identified  with  the  company  is  quoted  as  saying: 
"The  thing  for  the  shareholders  to  keep  in  mind  is  that  the 
Pennsylvania  serves  the  greatest  traffic  producing  territory 
in  the  world,  and  when  the  improvements  now  in  hand  are 
perfected,  the  road  will  be  in  an  impregnable  position." — 
V.  82,  p.  805,  752. 

Pennsylvania  &  Ohio  (Electric)  Ry. — New  Securities. — The 
shareholders  will  vote  May  26  on  the  proposition  to  increase 
the  capital  from  $700,000  to  $1,600,000,  and  to  increase  the 
bonded  indebtedness  for  extensions  and  improvements. 

Directors. — New  directors  are  announced  as  below: 

L.  A.  Robison,  General  Passenger  Agent  of  the  Pittsburgh  &  Lake 
Erie  Ry.;  J.  B.  Yohe,  General  Superintendent  of  the  same  road;  W.  B. 
Morris  and  Samuel  Moody;  and  W.  S.  McKinnon,  State  Treasurer,  of 
A.shtabula    O.,  Treasurer.     See  V.  82,  p.  929. 

Pere  Marquette  RR.— Deposits  of  Stock. — Secretary  Hart, 
of  the  shareiiolders'  protective  committee  (V.  82,  p.  510) 
by  circular  letter  announces  that  over  71%  of  the  preferred 
stock  and  a  large  amount  of  common  stock  have  been  de- 
posited. The  committee  has  employed  accountants  to 
examine  the  books  of  the  Pere  Marquette  and  Cincinnati 
Hamilton  &  Dayton,  and  says: 

As  .soon  as  the  examination  is  completed  we  will  be  in  a  better  position 
to  determine  our  fmtlier  action.  The  traffic  of  the  Pere  Marquette  under 
the  receivership  is  satisfactory,  and  its  earnings  have  incn-ased  over  cor- 
resi)onding  periods  of  last  year.  'I'lie  administration  by  tiie  receiver  of 
the  Pere  Marquelti^  l<ll.,"wli()  also  acts  as  receiver  of  the  Cinciimati 
Hamilton  &  Dayton  RR.,  lias  been  impartial,  and  llie  interests  atid  legal 
ighls  of  each  company  appear  to  have  been  strictly  maintained. 
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It  is  probalile  that  the  cotniiiittee  iii>|>oititi>d  to  report  upon  tlie  qiies- 
tioii  of  the  eiiiicelhilioii  of  X\w  lease  to  the  Cinciiiiiati  Ilainilton  it  Dayton 
UK.  will  not  lie  ready  to  make  its  linal  report  until  after  the  annual 
meeting. —  \'.  82,  p.  80r>,  702. 

Public  Service  Corporation  of  New  Jersey. — Contract  with 
Pennsylvuniu  Railruad  and  Hudson  tt  Ilubokcn  {Tunnel)  Rli. 
Removes  necessity  for  Indcpcndcnl  Trolley  Tunnel. — The  fol- 
lowing statement  was  issued  on  Tuesday  by  President  Mc- 
Carter: 

Negotiations  which  for  .some  time  liave  been  under  way  between  the  Pub- 
lic Service. the  Peiuisylvania  J{ll.Co.and  the  McAdoo  tininel  interests  were 
con.siimmuted  yesterday  afternoon  by  the  sifcninK  of  various  afrreeinents 
between  the  respective"  interests.  Hy  these  aj.'reements  the  Public  Ser- 
vice Corporation  has  transferred  to  a  real  estate  company  owned  by  the 
Penn.sylvaiiia  liR.  Co.  the  large  terminal  site  on  Park  Place,  Newark, 
ad.joimng  Proctor's  Theater. 

'j'he  Pennsylvania  UR.  and  the  McAdoo  tunnel  interests  jointly  agree  to 
co-oi)erate  in  the  construction  and  operation  of  a  high-speed  electric  line 
that  will  give  rapid,  direct  and  fre(|nent  service  from  Newark  and  Hudson 
County  to  the  several  projected  terminals  in  Manliattan  at  rate.s  of  fare 
consistent  with  rapid  transit  development. 

The  Public  Service  Corporation  agrees  to  operate  its  surface  systems 
both  in  Essex  and  Hudson  counties  so  as  to  facilitate  the  transfer  of  pas- 
sengers as  conveniently  as  possible  to  the  stations  of  the  high-speed  line. 
In  view  of  the  co-operation  thus  provided  for,  it  is  deemed  unnecessary  to 
construct  the  tmmel  and  high-speed  line  conteiriplated  by  the  Public  Serv= 
ice  or  the  proposed  additional  surface  lines  in  Hudson  County  laid  out  by 
the  tunnel  interests. 

The  Penn.sylvania  RR.  will  construct  a  large  transfer  station  at  Harri- 
son, where  all  of  its  trains  will  stoi),  and  which  will  be  the  point  where  the 
motive  power  will  be  changed  from  steam  to  electricity. 

The  line  should  be  finished  and  in  operation  not  later  than|1908.  The 
distance  from  Park  Place,  Newark,  to  the  terminals  at  Church  and 
Cortlandt  streets.  New  York,  should  be  covered  easily  in  1.5  minutes,  and 
25  miimtes  sliould  suffice  for  the  journey  to  the  uptown  terminal.  The 
various  interests  unite  in  the  belief  that  the  transportation  facilities  af- 
forded by  this  high-speed  line,  working  in  co-operation  with  the  surface 
systems  ,will  produce  an  enormous  increase  in  population  throughout  the 
territory  served. 

Compare  Hudson  &  Manhattan  RR.  above. 

The  Pennsylvania  &  Newark  RR.  Co.  was  incorporated  in 
December  last  by  the  Pennsylvania  interests,  with  $500,000 
capital  stock,  presumably  in  anticipation  of  the  approved 
rapid  transit  facilities  between  New  York  and  Newark.  V.  82, 
p.  870,  806. 

Quebec  New  Brunswick  &  Nova  Scotia  Ry . — Consolidation. 
— See  Great  Northern  Ry.  of  Canada  above. — V.  81,  p.  1724. 

Rapid  Transit  in  New  York  City. — Decision  in  Aldermen's 
Suit. — The  Court  of  Appeals  at  Albany  on  April  24  in  the 
Taxpayers'  suit  brought  by  Clement  H.  Wilcox  (V.  80,  p. 
2622)  sustained  the  Act  of  the  last  Legislature  transferring 
from  the  Board  of  Aldermen  of  New  York  City  to  the  Board 
of  Estimate  and  Apportionment  the  power  to  grant  public 
franchises.  There  is  some  talk  of  an  appeal  to  the  United 
States  Supreme  Court. — V.  82,  p.  870. 

Rock  Island  Co. — Contract. — See  Colorado  &  Southern 
Ry.  above.  — V.  82,  p.  870,  929. 

St.  Louis  &  North  Arkansas  'R'R.—Sale  May  29.— The 
foreclosure  sale  is  advertised  for  May  29  at  Harrison,  Boone 
County,  Ark.     See  plan  in  V.  82,  p.  629,  569. 

St.  Louis  &  San  Francisco  RR. — Syndicate  Call. — The 
managers  of  the  syndicate  which,  as  announced  two  weeks 
ago,  has  purchased  .17,500,000  notes  secured  by  deposit  of 
Colorado  Southern  New  Orleans  &  Pacific  bonds,  have,  it  is 
stated,  called  for  the  payment  of  35%  of  the  subscriptions. 
See  Rock  Island  Co.,  V.  82,  p.  870;  also  above.— V.  82,  p. 
930,  871. 

Sao  Paulo  Tramway  Light  &  Power  Co. — Report. — The 
results  for  the  calendar  year  were: 

Yr.~      Gross.  Net.  Charges.          Dividends.  Bal.,sur. 

1905  .-.$1,908,406  $1,238,474  $275,847  (8%)     $599,.'594  S363  033 

1904  ...    1,419,338  941,782  293,782  (73^%)  520,027  127,973 
—V.  81,  p.  «14. 

Toledo  Riverside  Ry. — See  Cincinnati  Hamilton  &  Dayton 
Ry.  above.— V.  79,  p.  968. 

Tri-City  Railway  &  Light  Co.,  Davenport,  la. — Sale  of 
Bonds.— N.  W.  Halsey  &  Co.,  Mackay  &  Co.  and  J.  G.  White 
&  Co.  have  purchased  $6,000,000  of  this  company's  5%  17- 
year  bonds  covering  all  public  utilities  except  water  works 
in  the  cities  of  Davenport,  Rock  Island  and  Moline.  The 
issue  was  underwritten  by  a  syndicate,  and  over  three-quar- 
ters of  the  bonds  have  been  withdrawn  from  the  syndicate 
for  permanent  investment.  About  $2,000,000  of  this  issue 
went  to  London.  Public  offering  of  the  unsold  balance  will 
be  made  later. 

Properties. — The  coinpany  has  filed  ,i-liclos  of  incorpora- 
tion in  Connecticut  for  the  purpose  of  carrying  out  the 
merger  described  in  V.  82,  p.  753. 

J.  G.  White  &  Co.,  under  date  of  March  23  1906,  say: 

The  territory  to  be  served  contains  a  poijulation  of  about  100,000,  and 
in  our  oi)inion  can  be  depended  upon  for  contimied  rapid  growth  and 
prosperity.  The  railway  system  will  operate  about  85 >2  miles  of  single 
track,  of  which  about  29  miles  are  .second  track.  The  standard  track 
construction  is  80-lb.  girder  rail  laid  on 'concrete  in  brick  pavement,  with 
60  to  75-lb.  Tee  rail  for  track  not  on  paved  streets.  The  reconstruction 
contemplates  that  all  track  on  paved  streets  shall  be  of  80-lb.  girder  rail. 

The  principal  electric  plant  will  be  the  present  phint  of  the  People's 
Power  (^o.,  containing  3,600  h.  ii.  of  boilers  and  generating  apparatus, 
with  a  capacity  of  about  3,200  Kw.  Tliis  plant  will  be  extended  by  the 
immediate  addition  of  one  1 ,500  Kw.  turbo  generator.  The  People's  Light 
Co.  gas  pliint  in  Davenport  is  in  goo<l  condition  and  will  form  the  nucleus 
for  a  large  generating  plant  to  serve  the  entire  territory.  It  is  proposed 
to  aban(ion  the  other  small  gas  i)lants  in  Davenport  and  Moline.  The  gas 
mains  fairly  cover  the  territory  to  be  served,  but  it  is  proposed  to  extend 
the  mains  and  service  as  may  be  necessary  to  .secure  the  inarked  increase 
in  gas  business  that  we  feel  is  to  l)e  had.  A  very  large  water-power  has 
been  developed  in  the  Mississippi  River  at  Rock  Island  by  the  United  States 
Government,  in  connection  with  the  operation  of  its  arsenal,  and  by  the 
Moline  Water-Power  Co.  Under  a  25-year  contract  just  entered  into  with 
the  latter  company,  which  also  covers  the  surplus  power  developeil  by  the 
Government  plant,  the  Tri-City  Railway  <t  Light  Co.  has  the  exclusive 
right  to  this  power,  which  is  sufficient  to  meet  the  p'esent  needs  of  the 


combined  companies,  except  for  peak  loads.  This  contract  should  even- 
tually save  the  company  at  least  $75,000  per  year  in  operating  expenses. 
As  this  is  the  only  available  water-power  in  the  vicinity,  it  places  the  com- 
pany in  a  very  strong  po.sition. — X .  82,  p.  753. 

Traverse  City  Leelanau  &  Manistique  RR.-  Foreclosure. — 
Th('  I'liion  Tru.st  Co.  of  Detroit,  the  mortgage  trustee,  has 
brouglit  suit  to  foreclo.se  Uie  .'5300,000  mortgage  of  1902, 
— V.  78,  p.  1448. 

United  Railroads  of  San  Francisco. — Condition  of  Roads.  - 
Ford,  HiicoM  tt  Davis  of  tiii.s  city,  tiie  engineers  in  charge  of 
the  railway  .system,  gave  out  on  Tuesday  the  following  state- 
ment received  from  their  representatives  in  San  Francisco 
(compare  United  Railways  Investment  Co.  below): 

The  Bryant  Street  electric  jiower  station  is  in  full  oijeration.  The 
North  Beach  power  station  is  slightly  damaged.  The  two  cable  power 
houses  o))erating  the  Hayes  and  McAllister  street  lines  were  not  burned. 
Only  7  out  of  a  total  ecjuipment  of  455  electric  cars  and  75  out  of  a  total 
e(iuit)inent  of  42:5  cable  cars  were  burned.  Some  shops  and  stores  on 
hand  were  burned  and  damaged. 

The  total  general  loss  to  all  the  physical  property  of  the  railroad  com- 
pany is  estimated  by  Mr.  Davis  at  .SI, 250, 000.  A  large  part  of  this 
property,  everything  indeed  except  damage  to  track  and  overhead 
structure,  is  covered  by  insurance  against  loss  by  fire. 

Operation  of  the  Fillmore  and  16th  St.  line  was  resunud  on  Saturday 
night.  This  line  extends  from  North  Beach  south  along  Fillinore  St., 
across  Market  St.  to  16th  St.,  and  thence  east  along  16th  St.  to  Ken- 
tucky St.,  at  a  point  near  the  Union  Iron  Works.  Kentucky  St.  paral- 
lels San  Francisco  Bay  and  is  the  nearest  through  street  to  the  bay. 
The  approximate  length  of  the  Fillmore  and  16th  St.  line  Ls  5  miles  and 
forms  a  belt  beyond  and  around  the  part  of  the  city  which  has|been 
burned. 

The  Market  Street  line  is  now  running,  and  the  Mayor 
has  authorized  the  temporary  operation  of  the  cable  lines 
with  trolley.— V.  81,  p.  1551. 

United  Railways  Investment  Co.  of  San  Francisco. — Issue 
of  6%  Scrip  in  place  of  Cash  for  Accumulated  Dividends. — A 
circular,  signed  by  President  Ernst  Thalmann,  under  date  of 
April  23,  has  been  sent  to  the  preferred  shareholders  of  record 
April  13  tendering  them  6%  scrip  in  lieu  of  cash  for  the 
dividend  of  4^^%  declared  payable  May  1  in  full  payment  of 
the  accumulated  dividends  on  the  preferred  stock  to  Sept.  30 
1905  at  the  rate  of  5%  per  annum.  The  directors  have 
been  unable  so  far  to  learn  with  accuracy  the  loss  sustained 
by  the  United  Railroads  of  San  Francisco  through  the  recent 
calamity,  but  they  believe  that  the  actual  loss  will  be  less 
than  the  newspaper  reports  now  seem  to  indicate.  (Compare 
United  Railroads  of  San  Francisco  above.)  The  circular 
fiu'ther  says: 

In  view  of  the  uncertainty  surrounding  the  situation  in  San  Francisco, 
which  may  cause  the  actual  cash  balance  carried  by  the  Railroads  Com- 
pany to  be  unavailable  for  some  time,  and  of  the  fact  that  the  insurance 
to  which  the  company  may  become  entitled  may  not  be  immediately 
collected,  it  seems  conservative  to  husband  all  the  cash  in  the  treasur5'  of 
your  company,  in  order  to  be  prepared  to  meet  any  emergency  that  may 
arise,  by  loaning  such  of  the  funds  of  this  company  as  may  be  necessary 
to  the  United  Railroads.  Your  board  of  directors  deem  it  essential  that 
the  lines  of  the  United  Railways  should  be  speedily  placed  in  proper  con- 
dition and  operations  resumed  at  the  earliest  possible  moment;  that  new 
equipment,  if  necessary,  should  be  provided,  and  that  everything  should 
be  done  by  your  company  to  co-operate  in  the  fullest  manner  in  re-build- 
ing the  city,  in  whose  future  and  that  of  the  Railroads  Company  the  con- 
fidence of  your  directors  is  unshaken. 

Under  these  circumstances,  your  directors  unanimou.sly  believe  It 
would  inure  to  the  benefit  of  your  company  if  the  holders  of  the  preferred 
stock  of  the  company  were  to  accept,  in  lieu  of  cash,  scrip  for  the  dividend 
payable  May  1  1906,  which  amoimts  in  the  aggregate  to  $712,500.  We 
hand  you  herewith  dividend  scrip  drawing  interest  from  May  1  1906  at 
6%  per  annum,  representing  the  amount  of  dividend  payable  May  1  to 
which  you  are  entitled,  in  lieu  of  check  for  the  same. 

Your  directors  deem  it  essential  to  employ  all  the  available  cash  of 
this  company  in  restoring  the  property  of  tlie  United  Railroads  of  San 
Francisco  to  its  full  earning  capacity,  but  all  advances  made  to  that  com- 
pany will  be  recalled  at  the  earliest  practicable  opportunity  and  the  scrip 
issued  by  this  compan.v  will  be  redeemed  at  par  with  interest  as  specified 
therein.  Should  the  exceptional  conditions  now  prevailing  make  a  con- 
tinuation of  this  policy  necessary,  any  di\idends  which  may  l)e  declared 
during  such  period  on  the  preferred  stock  will  be  made  payable  in  scrip 
bearing  interest  at  the  rate  of  not  less  than  5%.  All  dividend  scrip  is- 
sued b.v  your  comi)any  to  meet  present  emergencies  will  be  redeemed  at 
par  and  accrued  interest  before  any  cash  dividends  are  paid  on  either  the 
preferred  or  coinmon  stock  of  the  company.  We  trust  that  in  view  of 
the  appalUng  calamity  which  has  befallen  San  Francisco  you  will  accept 
the  scrip  enclo.std  and  sign  and  return  the  receipt  attached  hereto  at  your 
early  convenience,  prior  to  May  1 . 

Listing — In  Actual  Control  of  Philadelphia  Company  of 
Pittsburgh. — The  New  York  Stock  Exchange  has  authorized 
the  listing  on  May  1  of  $9,400,000  additional  common  capital 
stock,  making  the  total  listed  to  date  $19,400,000;  and  has 
authorized  the  further  listing  from  time  to  time,  but  prior  to 
Aug.  1  1906,  of  $1,000,000  additional  of  said  stock,  making 
the  total  authorized  to  be  listed  $20,400,000.  Of  the  new 
stock  $8,400,000  has  been  issued  along  with  $15,750,000 
"first  lien  collateral  trust  sinking  fund  5%  gold  bonds  (Pitts- 
burgh issue),"  in  payment  for  $21,000,000  (of  the  $30,000,- 
000)  common  stock  of  the  Philadelphia  Co.    of  Pittsburgh. 

An  additional  $1,000,000  coininon  stock  is  being  issued  in 
payment  of  certain  indebtedness  incurred  by  the  Investment 
Company  in  connection  with  such  purchase  plan. 

The  board  of  directors  has  also  contracted  to  pur- 
chase $1,000,000  face  value  of  the  5%  gold  notes  of  the 
United  Railroads  of  San  Francisco,  and  issue  in  payment 
therefor  $1,000,000  of  common  capital  .stock.  This  last 
transaction  is  to  be  closed  Avithin  thirty  days,  when  the  re- 
mainder of  the  stock  now  authorized  to  be  listed,  as  above 
stated,  will  be  issuable. 

New  Directors. — The  following  directors  have  been  added 
to  the  board: 

George  H.  F.arle  Jr.  of  Philadelphia:  James  H.  Reed,  President  of  the 
Philadelphia  Company;  James  D.  Gallery,  President  of  the  Pittsburgh 
Railways  Comi)auy,  and  Alexander  Brown  and  Henry  J.  Bowdoin,  both 
of  Baltimore.— V.  82,  p.  806,  753. 

Wabash  RR. — Decision. — The  Ohio  Supreme  Court  on 
April    25,  in    the  [[action    brought    in   1883  by  William    F. 
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Redmond,  John  B.  Manning  and  others,  representing  in  the 
aggregate  about  $300,000  of  the  $600,000  Toledo  &  Wabash 
RR.  equipment  bonds  issued  in  1862,  affirmed  the  judgment 
of  the  Court  of  Common  Pleas,  holding  tliat  the  issue  is  a 
lien  on  that  portion  of  the  road  extending  from  Toledo  to 
the  Indiana  State  hno,  about  80  miles,  subject  to  the  $900,000 
Toledo  &  Illinois  first  mortgage  7%  bonds  which  matured  in 
1890  and  the  $1,000,000  Toledo  &  Wabash  second  mortgage 
7%  bonds  which  matured  in  1878. 

The  Toledo  &  Wabash  was  on  July  I  186"'  consolidated  with  the  Toledo 
Wabash  <fc  Western  Ry.,  tlie  latter  being  foreclosed  and  succeeded  in  1877 
l)y  the  Wabash  Ry.,  which  after  subsequent  foreclosure  and  reorganisia- 
tions  became  the  present  Wabash  RR. 

The  bonds  in  question  matured  in  1883,  interest  having  been  in  default 
since  1875.  The  amount  of  the  hen,  with  interest  on  the  principal  of  the 
bonds  and  unpaid  coupons,  is,  it  is  reported,  .S3, 000, 000  or  upwards. 
The  case  hinged  upon  the  construction  placed  on  the  Ohio  statutes 
affecting  the  equity  of  the  bonds  after  the  consolidation  of  1865.  John 
C  F.  Gardner  is  counsel  for  the  bondholders.  An  ai)peal  will  be  taken 
to  the  United  States  Supreme  Court.— V.  82,  p.  871,  753. 

Wabash-Pittsburgh Terminal  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $2,000,000  additional  first  mort- 
gage 4%  gold  bonds  of  1954,  making  the  total  li.sted  to  date 
$29,000,000.  The  additional  bonds  are  part  of  those  re- 
served under  Section  3,  Article  2,  of  mortgage  for  new  con- 
struction, additions,  equipment,  terminals,  &c.  Compare 
V.  80,  p.  1231,  2221,  and  V.  78,  p.  2443.  The  balance  sheet 
of  Feb.  28  1906  shows  outstanding  $6,268,200  bills  payable, 
$28,250,000  first  mortgage  and  $20,000,000  second  mortgage 
bonds. 

Application  of  $29,000,000  first  is  {compare  V.  80,  p.  1231,  2221). 
To  this  company  upon  the  execution  of  the  mortgage  and  de- 
posit with  the  trustee  of  certain  shares  of  stock  of  the 
Wheeling   &   Lake   Erie   RR.  Co.,   and  certain  contracts 

mentioned  in  said  mortgage $20,000,000 

To  provide  for  improvements  in  and  near  Pittsburgh 5,000,000 

To  this  company  or  order  upon  deposit  with  trustee  of  full  pur- 
chase money  therefor 4,000,000 

So  much  of  the  proceeds  of  the  bonds  just  listed  "as  have 
been  withdrawn  from  the  trustee  have  been  generally  applied 
to  the  reimbursement  of  construction  expenditures  made  in 
connection  with  the  freight  and  passenger  terminals  and 
storage  warehouses  in  Pittsburgh  and  the  construction  of 
extensions,  including  the  connection  with  the  Union  Railway 
giving  an  entrance  into  the  Carnegie  Steel  Works  at  Home- 
stead, which  connection  is  mentioned  in  the  application  of 
Feb.  16  1905  (V.  80,  p.  1231),  and  is  expected  to  be  com- 
pleted within  the  next  two  or  three  months.  Business  is 
being  interchanged  by  the  company  with  the  Wabash  RR. 
Co.  and  the  Wheeling  &  Lake  Erie  RR.  Co.  upon  the  terms 
of  the  contracts  with  those  companies  dated  Oct.  10  1902 
and  May  7  1904,  mentioned  in  the  application  of  Feb.  16 
1905"  (V.  80,  p.  1231).— V.  82,  p.  753,  570. 

Washington  (D.  C.)  Terminal  Co. — Progress  of  Construc- 
tion.— See  report  of  Philadelphia  Baltimore  &  Washington 
RR.   among  "Annual   Reports"  on  a  preceding  page. 

The  first  passenger  train  to  enter  the  new  union  station, 
it  is  reported,  arrived  April  12.— V.  82,  p.  806. 

York  County  (Pa.)  Traction  Co. — Officers. — This  company 
and  its  affiliatecl  organizations,  it  is  said,  have  elected  the 
following  officers  anci  directors: 

President,  Hon.  W.  F.  Ba.y  Stewart;  Vice-President,  A.  H.  Haywood; 
directors,  C.  C.  Frick  of  the  Security  Title  &  Trust  Co.,  J.  C.  Schmidt  of 
York,  Pa.,  Grier  Hersh,  President  of  the  Maryland  Trust  Co.,  Haltimore, 
and  Thomas  Newhall  and  George  A.  Frazier  of  Philadelphia  (V.  82,  p. 
871).— V.  70,  p.  1292. 

York  (Pa.)  Street  Ry.— See  York  (Pa.)  Traction  Co.  be- 
low.—V.  82,  p.  871. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Chicle  Company. — Extra  Dividend. — With  the 
regular  monthly  dividend  of  1%  the  company  has  declared 
an  extra  dividend  of  1%  on  the  common  stock,  payable 
May  19  to  holders  of  record  on  May  15  1906.— V.  81,  p.  266. 

American  Glue  Co. — Additional  Directors  .—The  following 
additional  directors  were  recently  elected,  making  the  full 
board  as  below: 

Additional. — Andrew  J.  Ward,  Zachary  T.  HoUingsworth,  Charles  O. 
Whitten,  Hen  Tenny,  Frank  W.  Stanley  and  Itansom  B.  Fuller. 

Previously  Kle(t(d. — Jesse  P.  Lvnian,  Everett  J.  Stevens,  King 
Upton,  Edmund  H.  Talbot  and  Roger  Upton. — V.  82,  p.  163,  50. 

American  Seating  Co. — Reorganized  Company. — This  cor- 
poration was  organized  on  Tuesday  under  the  laws  of  New 
Jersey  with  an  tiutliorized  capital  of  $4,000,000,  of  which 
$2,000,000  is  preferred  7%  cumulative  (par  of  shares  $100), 
as  succcs,sor  of  the  American  School  Furniture  Co.  (compare 
V.  82,  p.  931).  Incorporators: 

Samuel  B.  Lawrence,  John  li.  Summerfield,  Henry  M.^Haviland,  all 
of  New  York;  Henry  C.  Everdfll.  of  Hewlett.  N.  Y.,  and  Henry  A.  Bing- 
ham of  Oradell   N.  J.— V.82,  p.  931  . 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
tliree  months  ending  March  31  was: 


•Monlh- 


Three  Months 

1906.  1905. 

526,484  4.34,104 

347,822  301,082 

6,046,080  4,781.7.36 


ro  Affirrft  31—                   1906.  1905. 

Gro.ss  output  (number)...  188,102  169,159 

Net  outi)ut  (number) 121,506  121,514 

Total  outstanding. 

Syndicate  Call. — It  is  understood  tiiat  on  April  9  the 
convertible  4%  gold  Iwnd  syndicate  called  on  its  members 
to  pay  on  April  16  10%  of  the  amount  of  their  Bubscriptions. 
— V.  82,  p.  807,  754. 


Arkansas  &  Texas  Consolidated  Ice  &  Fuel  Co. — Bonds. — 
Advices  from  Pine  Bluff,  Ark.,  state  that  this  company  has 
issued  $150,000  bonds. 

Battle  Creek  Coal  &  Coke  Co.,  Orme,  Tenn. — First  Divi- 
dend.— This  company  paid  its  initial  quarterly  dividend  of 
13^%  on  its  $300,000  preferred  stock  on  April  10  1906.— 
V.80,p.   2346. 

Barney  &  Smith  Car  Co.,  Dayton,  Ohio. — Called  Bonds. — 
All  of  the  $1,000,000  first  mortgage  6%  bonds  issued  in  1892 
have  been  called  for  payiiH-nt  at  the  Guaranty  Trust  Co., 
New  York,  on  June  30  at  110  and  interest.  The  company 
will  make  a  new  mortgage  securing  an  issue  of  $2,000,000  5% 
bonds  to  refund  the  aforesaid  issue  and  to  provide  for  addi- 
tions, &c.,  per  plan  in  V.  82,  p.  694,  871. 

Bay  State  Gas  Co. — Settlement  of  Trenton  Water  Power 
Purchase. — A  decree  was  entered  in  the  United  States  Circuit 
Court  of  Delaware  on  April  17  authorizing  Receiver  George 
Wharton  Pepper  to  pay  to  the  executors  of  the  Cooper  estate 
$135,000,  with  interest  at  6%  from  Aug.  15  1899,  and  $500 
costs  in  fulfilment  of  the  original  agreement  with  Mr.  Cooper 
for  the  purchase  of  the  $100,000  capital  stock  of  the  Trenton 
Water  Power  Co.,  but  only  upon  receipt  of  the  stock. 
(Compare  V.  76,  p.  812.)— V.  81,  p.  1612. 

Buffalo  Gas  Co. — Notice  to  Bondholders. — J.  &  W.  Selig- 
man  &  Co.,  New  York,  request  holders  of  the  '.'first  mortgage 
5%  bonds  to  send  us  their  names  and  addresses,  together 
with  the  amounts  of  their  holdings,  in  order  that  we  maj^ 
be  in  a  position  to  communicate  with  them  should  the  occa- 
sion arise,  touching  'certain  matters  of  interest'  that  'have 
not  yet  taken  definite  shape.'  " — V.  81,  p.   1663. 

Butterick  Company. — Sale  of  Stock. — Robert  S.  O'Lough- 
lin.  President  of  the  Butterick  Publishing  Co.,  one  of  the 
subsidiary  companies,  has  resigned  his  office  and  sold  his 
interest  in  the  parent  company  to  G.  W.  Wilder,  who  is  and 
has  been  President  of  the  Butterick  Co.  for  many  years. 
M.  R.  O'Loughlin,  a  director  of  the  company,  has  also  retired 
and  disposed  of  his  holdings  tojMr.  Wilder. — V.  80,  p.  1727. 

Central  Fireworks  Co. — Plan  Not  Adopted. — The  share- 
holders' meeting  called  for  April  18,  to  dissolve  the  corpora- 
tion, was  adjourned  until  April  23,  when  it  was  decided  to 
make  no  change  in  the  company's  status. — V.  78,  p.  1500. 

Chattanooga  &  Tennessee  River  Power  Co. — Mortgage. — 
A  mortgage  made  to  the  Central  Trust  Co.  of  New  York,  as 
trustee,  secures  an  issue  of  $3,500,000  first  mortgage  5%  50- 
year  gold  bonds  of  $1,000  ea<'h,  dated  Dec.  1  1905,  interest 
payable  June  1  and  Dec.  1  at  office  of  trustee.  Construction 
is  being  pushed.  President,  R.  H.  Williams;  Secretary 
Geo.  B.  Lancaster.     Compare  V,  81,  p.  1377. 

Chicago  Pneumatic  Tool  Co. — Quarterly  Report. — Presi- 
dent J.  W.  Duntley,  under  date  of  April  25,  presents  the 
following  statement  of  earnings  for  the  c^uarter  ending  March 
31  1906,  and  says: 

Including  dividend  No.  13,  check  for  which  accompanies  this  state- 
ment, the  company  has  disbursed  the  sum  of  $1,120,882  in  dividends  to 
its  stockholders  since  its  organization,  Dec.  28  1901 .  In  addition  to  this 
there  has  been  paid  out  the  sum  of  .'5460,000  in  interest  to  the  holders  of 
the  company's  bonds  and  the  sum  of  $200,000  to  the  trustees  of  the  sink- 
ing fund  for  the  retirement  of  bonds,  not  including  the  amounts  reserved 
in  the  attached  statement. 

Profits  for  the  Quarter  ending  March  31  1906. 

Profits  for  the  quarter ^ $233 ,323 

Depreciation,  repairs,  &c--   $36 ,328 1  Sinking  fund  reserve $12,500 

Bond  int.  for  quarter 28,7501  Quarterly  div.  No.  13 61,088 

Total  deductions _ $1 38 ,666 

Balance    carried    to    surplus $94,657 

Surplus  Dec.  31  1905,  $536,292,  less  appropriation  $25,000  on 

account  of  new  plant  at  Fraserburgh 511,292 

Surplus  carried  forward $605,949 

—V.82,  p.  389,  336. 

Cincinnati  Light,  Heat  &  Power  Co. — Officers  for  New 
Project. — The  following  directors  are  announced: 

President,  H.  H.  Bechtel;  Secretary-Treasurer,  C.  W.  Cole;  Cyrus  E. 
Mead,  JO.  R.  Stearns  and  G.  W.  .Mallon.     Compare  V.  82,  p.  630. 

Consolidated  Gas  Co.,  New  York. — Dividend  Decreased. — 
The  directors  on  Thurschiy  declared  a  quarterly  dividend  of 
1%,  reducing  the  annual  rate  to  4%  per  annum,  as   against: 

Year—  1892.   '93.    '94-'98.      '99.     '00.    '01-'03.     '04.     '05. 

Percent 6  7     8  y'rly       5H       6     8  y'rly       8H     8>i 

—V.82,  p.  931,  807. 

Detroit  City  Gas  Co. — See  American  Light  &  Traction  Co. 
above.  — V    S2,  p.  283. 

Diamond  Match  Co. — Circular. — Edwin  L.  Lobdell  &  Co. 
of  (.'hicago  luive  Lssued  a  circular  regarding  this  company's 
affairs,  in  which  they  analyze  the  annual  reports  and  jiut 
sundry  questions  to  the  management. — V.  82,  p.  754. 

Duluth  Edison  Electric  Co. — Preferred  Stock  Offered. — 
Robert  R.  Duim,  National  Gorman-.\merican  Bank  Building, 
St.  Paul,  Minn.,  is  offering  at  85  a  block  (250  shares)  of  this 
company's  cumulative  preferred  stock.  Total  i.ssue,  $1,- 
000,000.     Compare  V.  82,  p.  572. 

Elberon  Water  &  Light  Co.,  Deal,  N.  J. — Receivers. — 1).  S. 
Mills,  trust  officer  of  the  Cohimbiii  Trust  Co.  of  New  York, 
and  John  S.  Mc Master  of  J(>rsey  City  have  been  appointed 
recciv(>rs  of  the  company  by  the  New  Jersey  Chancery  Court. 
No  coupons  have  ever  been  paid  on  the  $150,000  bonds. 

Vice-Chancellor  Bergen  will  iiold  a  hearing  at  Trenton, 
N.  J.,  May  1  on  an  application  to  issue  $65,000  receivers' 
certificates. 

Herring-Hall-Marvin  Safe  Co. — No  Report. — The  com- 
pany, it  is  said,  has  decided  to  discontinue  the  niaking  of 
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public  reports,  it  boing  llic    only  safe-manufacturing  coni- 

gany  whicli  has  issued  regular  statements.     Secretary  VV.  B. 
'earsuns  is  ciuoted  as  saj'ing  tliat  the  company's  sales  last 
year  increased  largely,. — V.  82,  p.  337,  51. 

International  Silver  Co. — Purchase. — Tlie  company  has 
purcliascd  on  a  casli  basis  from  tli<'  Kowh^y  Silver  Co.  of 
Piiiladelpliia,  numufacturers  of  high-grade  nickel  silver 
goods,  their  tools,  suj)plies,  name,  trade-mark  and  good-will 
(but  not  the  real  estate  or  accounts  receivable),  and  is  ship- 
ping tlie  same  to  Meridcn. — V.  82,  p.  oVAi,  512. 

ft  Knickerbocker  Ice  Co.,  Chicago. — Acquisitions. — The  pro- 
ceeds of  tlie  5%  3-year  note  for  .$  1,500, 000  secured  bj'  a  block 
of  the  now  mortgage  bonds  referred  to  last  week  (none  of 
which  have  been  sold),  will,  it  is  stated,  be  used  to  the  extent 
of  SI  ,195,000  as  working  capital,  and  the  remaining  $305,000 
or  thereabouts  to  pay: 

The  balance  of  about  8180,000  due  in  payment  for  the  Consumers'  Ice 
Co.,  wliich  was  absorbed  some  years  ago;  tlie  mortgage  of  some  $30,000 
assumed  in  the  i)urehase  of  1,000  acres  of  sand  land  at  Dunne  Park  last 
year;  al)out  $30  000  l)alaiice  in  payment  for  the  Armour  ice  plants  at 
"Cedar  Lake,  and  a  little  more  than  $65,000  for  the  Keeley  Ice  Co.  at  Fox 
Lake,  recently  purchased. 

'  The  company  owns  in  the  neighborhood  of  80%  of  the  local 
ice  supply  and  was  expecting  to  acquire  some  additional 
properties;  but  has  been  delayed  by  the  exorbitant  prices 
placed  on  the  same.— V.  82,  p.  932,  390. 

*"  Long-Bell  Lumber  Co.,  Kansas  City. — Misprint. — In  the 
statement  published  last  week  the  words  "Lake  Charles 
Ind.,"  were  intended  to  read  "Lake  Charles,  La."  See 
V.  82,  p.  933, 

Lord  &  Taylor,  New  York  City. — Dividend  Increase. — The 
directors  have  declared  a  regular  quarterly  dividend  oil%% 
on  the  common  stock,  payable  May  1  to  holders  of  record 
April  26.  This  is  an  advance  in  the  rate  from  6  %  to  7%  per 
annum.  Authorized  stock:  Common,  $3,000,000;  preferred, 
6%  cumulative,  $2,500,000.— V.  78,  p.  1552. 

Metropolitan  Steamship  Co.  (of  Maine). — Earnings. — 
Geo.  A  Fernald  &  Co.,  Boston  and  New  York,  in  offering 
$300,000  of  the  present  issue  of  $1,000,000  first  mortgage 
sinking  fund  gold  5%bonds  (V.  81,  p.  617),  dated  May  1905, 
at  103  and  interest,  say  in  substance: 

Organized  on  May  1  1905  and  acquired  the  entire  property  of  the 
Metropolitan  Steamship  Co.  of  Massachusetts,  estabhshed  in  1866,  the 
well-known  freight  line  operating  between  Boston  and  New  York. 
Capitalization:  Capital  stock,  $3,000,000;  first  mortgage  5%  sinking  fund 
gold  bonds,  issued,  $1,000,000,  dated  May  1905,  due  May  1930,  redeem- 
able at  110  and  interest  at  option  of  company  or  through  sinking  fund. 
Interest  payable  May  1  and  Nov.  1  at  First  National  Bank,  Boston, 
Mass.  The  above  mortgage  is  limited  to  $3,000,000,  the  balance  of 
which  may  be  issued  upon  property  acquired,  the  actual  cost  of  which 
has  been  25%  in  excess  of  the  amount  of  bonds  so  to  be  issued.  The 
bonds  constitute  a  first  lien  upon  all  the  steamships,  lighters,  car-floats, 
etc.,  of  the  company,  and  are  further  secured  by  the  valuable  equity 
in  the  property  known  as  Union  Wharf,  Boston,  which  was  purchased 
subject  to  a  previous  4%  mortgage  of  $500,000  outstanding,  the  equity 
being  estimated  at  from  $350,000  to  $500,000. 

Public  accountants  report:  Gross  earnings  for  the  past  seven  years 
averaged  $841,232  per  annum;  net  earnings,  $133,221  per  annum.  For 
calendar  year  1905:  Gross  earnings,  $941,482;  operating  expenses  and 
repairs,  $802,119;  net  earnings,  $139,363;  bond  interest,  8  months, 
$33,333;  surplus,  $106,030.  The  new  manag:ement  assumed  control 
May  16  1905.  The  gross  earnings  since  that  time  to  Jan.  1  1906,  7)4 
months,  show  an  increase  of  $63,528  over  a  corresponding  period  of  the 
previous  year.  Based  on  this  increase  it  is  believed  that  the  net  earnings 
for  a  full  year  will  amount  to  about  $200,000,  equal  to  four  times  the 
annual  interest  charge.  The  Metropolitan  Steamship  Co.  of  Massachu- 
setts paid  dividends  upon  its  capital  stock  of  $500,000  for  the  pust  thirty 
years  at  rates  varving  from  8%  to  27%.  The  sum  paid  out  in  dividends 
during  that  period  was  $2,240,000,  or  an  average  of  about  15%. 

The  propertv  is  covered  by  insurance,  both  fire  and  marine,  to  an 
amount  exceeding  $1 ,000,000,  and  the  company  agrees  to  keep  the  amount 
of  insurance  at  all  times  equal  to  the  bond  issue,  payable  to  the  American 
Loan  &  Trust  Company,  Boston,  trustee.  The  company  must  deliver 
to  the  trustee  on  Jan.  "l  in  each  of  the  years  specified  in  the  following 
schedule  bonds  of  the  issue  secured  hereby  properly  canceled:  1908  to 
1915,  $35,000  yearly,  $280,000;  1916  to  1927,  $50,000  yearly,  $600,000; 
1928  to  1930,  $40,000  yearly,  $120,000;  total,  $1,000,000.  If  the 
amount  of  outstanding  bonds  is  increased,  there  must  be  a  proportionate 
increase  in  the  sinking  fund,  so  that  the  entire  amount  outstanding  shall 
be  redeemed  by  maturity. — V.  81,   p.  617. 

Mexican  Telegraph  Co. — New  Stock. — With  a  view  to  pay- 
ing the  proposed  stock  dividend  of  50%  (compare  V.  82,  p. 
755),  the  shareholders  will  vote  May  8  on  increasing  the  share 
capital  from  $2,000,000  to  $3,000,000.— V.  82,  p.  755, 

Municipal  Debenture  Co. — Sale  May  7. — The  Knicker- 
bocker Trust  Co.,  as  trustee  for  the  bond  issue  dated  1897, 
announces  that  there  will  be  sold  at  auction  at  No.  14  Vesey 
Street,  New  York,  on  May  9  the  following  tax  certificates: 

Certificates  of  purchase  issued  by  the  treasurers  of  the  Counties  of 
Arapahoe,  Pueblo,  Prowers,  Montrose,  Bent,  Douglas,  Costilla,  Otero, 
El  Paso,  Gunnison,  Jefferson,  Fremont,  Boulder,  Custer,  Saguache,  and 
Conejos,  State  of  Colorado. 

North  Shore  Electric  Co.,  Evanston,  111. — New  Stock. — 
This  company  has  filed  a  certificate  of  increase  of  authorized 
capital  stock  from  $2,000,000  to  $3,000,000,  preparatory, 
to  purchasing  outright  the  La  Grange  Water,  Light  &  Power 
Co.  (V.  80,  p.  1061),  recently  simply  controlled,,  and  to 
complete  the  new  power  stations  now  being  constructed 
at  May  wood.  Waukegan  and  Blue  Island.  Only  $500,- 
000  of  the  new  stock  will  be  issued  at  present.  Compare  V. 
82,  p.  513. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Status. — 
N.  W.  Halsey  &  Co.  state  that  their  latest  advices  indicate 
that  the  company  will  be  ready  to  resume  business  as  soon 
as  the  danger  from  fallen  wires  is  obviated.  The  company's 
loss,  it  is  reported,  is  not  serious. — V.  82,  p.  805,  752. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Directors. — At  the 
recent  annual  meeting  the  following  directors  were  elected: 


W  .  A.  Arnold,  Thomas  J. 'Arnold,  <).  W.  Cook'-,  J.  ii.  Cooke,  H  .  Knapii, 
John  11.  !,<•(•,  F.  C.  i{lnihardl ,  Jain<-s  Simjjson,  Jo,seph  Wadsworln. 
Nivcn  McConnell,  J.  E.  Childs,  llernian  Osthaus,  'I'heodore  J.  VVo)fe|and 
H.  S.  BnydLT,  who  represents  the  Bethlehem  Steel  Corporation. — V.  82, 
p.  221. 

Pennsylvania  Electric  Vehicle  Oo.— Liquidation. — The 
shareholdci-.s  x-otcd  on  .\pril  24  to  liquidate  the  company. 

'i'he  operations  for  the  <|iuirlcr  ending  March  31,  it  is  said,  showedja 
deficit  of  .«3,000.  The  Philad-lphia  newspapers  further  state  that  itfig 
estimated  that  tin?  preferred  stockholders  will  net  about  $3.75  j>er  shar* 
(par  $10)  from  the  sali;  of  assets,  chief  among  which  is  said  to  be  the 
building  on  North  Inroad  St.— V.  74.  p.  482. 

Pittsburgh  Oil  &  Gas  Co. — Bonds  Authorized. — The  share- 
holder,s  at  their  inccting  on  Ajjril  23  authorized  the  proposed 
is.sue  of  .SI, 200, 000  third  mortgage  collateral  tru.st  bonds. 
Compare  V.  82,  p.  933. 

Dividend  Omitted. — The  directors  have  decided  to  omit 
the  usual  quarterly  dividend,  owing  to  the  destruction 
of  the  company's  pumjiing  station,  decreased  earnings,  and 
the  need  of  working  cai)ital. 

Report. — The  results  for  the  year  ending  March  31  were: 

Fiscal                   Gros.t  Net  Irtt.  on              Divi-  Balance, 

Year —              earnings.  earnings,  bonds, &c.           (lends.  surplus. 

1905-06 $1,208,904  .$576,845  $254,721  (5%)$300,000  $22,124 

1904-05 1,568,637  889,647  189,152  (8%)  480,000  220,495 

Directors. — Robert  Lockhart  and  P.  G.  Phillips  of  Warren, 
Pa.,  have  been  elected  directors  to  succeed  li.  C.  Hall  and 
A.  W.  Lewis.— V.  82,  p.  104,  933. 

Pittsburgh  Stove  &  Range  Co. — Sale  Authorized. — The 
shareholders  on  April  23  approved  the  plan  to  sell  all  the 
company's  assets  to  a  syndicate  headed  by  Geo.  B.  Hill  &  Co. 
of  Pittsburgh.  The  successor  company  has  not  yet  been 
organized.  The  plan  supersedes  that  proposed  in  1904  (V. 
79,  p.  2460).     A  Pittsburgh  paper  says: 

The  syndicate  has  a  short  time  to  accept  the  offer,  which  wiU  in  all 
probability  be  done,  as  the  syndicate  is  composed  of  the  largest  stock- 
holders in  the  company  and  itself  formulated  the  terms  under  which  the 
company  agreed  to  sell  out.  The  company  has  a  capital  of  $2,000,000, 
divided  equally  into  common  and  preferred  stock.  The  preferred  stock 
will  be  turned  over  at  the  rate  of  $25  a  share  (par  $50)  to  the  syndicate, 
which  will  give  in  exchange  5%  bonds  at  par.  which  will  be  secured  by  a 
mortgage  on  the  company's  property.  For  two  shares  of  the  old  common 
stock  will  be  given  one  share  of  new  stock,  of  which  there  will  be  but  one 
kind.  There  will  be  issued  bonds  to  the  extent  of  $600,000,  of  which 
$100,000  will  be  used  to  provide  working  capital.  The  syndicate  will 
turn  the  property  over  to  the  Stove  &  Range  Co.  of  Pittsburgh. — V.  82, 
p. 933, 456. 

St.  Louis  Car  Co. — New  Stock. — This  company  on  April  13 
filed  a  certificate  of  increase  of  capital  stock  from  $2,000,000 
to  $2,500,000,  in  which  the  assets  are  stated  as  $4,696,657 
and  the  liabilities  at  $1,942,817.  G.  A.  H.  Mills,  Secretary 
and  Treasurer,  writes: 

The  new  stock  was  sold  to  stockholders  at  par.  The  company  is  en- 
larging its  plant  at  Baden  to  take  care  of  growing  business,  especially  the 
business  of  erecting  passenger  coaches  for  steam  railroads.  It  has  re- 
cently transferred  its  automobile  business,  which  occupies  a  plant  of  its 
own  some  two  miles  from  the  main  plant,  to  the  Kobusch  Automobile 
Co.,  which  company  will  continue  the  manufacture  of  the  American  Mors 
under  Ucense  by  tne  Societe  Anonyme  d'Electricite  &  d'Automobiles 
Mors . 

George  J.  Kobusch,  President;  H.  F.  Vogel,  Vice-President 
and  General  Manager. — V.  80,  p.   169. 

San  Joaquin  (Cal.)  Light  &  Power  Co.  of  Los  Angeles,  CaL 
— Bonds  Offered — Status. — The  bond  department  of  the 
Merchants'  Trust  Co.,  Los  Angeles,  has  recently  been  offering 
at  par  and  interest  a  block  of  the  5%  gold  "sinking  fund 
40-year  first  mortgage  bonds,"  authorized  issue  $3,000,000, 
outstanding  $770,000.  Dated  June  1  1905,  due  June  1 
1945,  redeemable  on  and  after  Aug.  24  1910  at  110  and 
interest.  Interest  payable  June  1  and  Dec.  1  in  San  Fran- 
cisco. Denomination,  $1,000,  c*.  Union  Trust  Co.  of 
San  Francisco,  trustee.     A  circular  says  in  substance: 

A  long-distance  water-power  plant  supplying  electric  light  and  power 
to  the  cities  of  Fresno,  Hanford  and  Laton,  and  at  present  being  extended 
to  Selma,  Madera,  Corcoran,  Reedly  and  Clovis,  all  within  the  San 
Joaquin  Valley.  Also  furnishes  a  considerable  amount  of  power  to  the 
Fresno  City  Railway  Co.,  the  Fresno  Water  Co.  and  the  Fresno  Copper 
Co.,  besides  to  numerous  agriculturalists  for  use  in  pumping  water  for 
irrigation.  To  insure  a  perfect  service  to  the  city  of  Fresno,  with  its 
population  of  20,000,  an  auxiliary  steam  plant  has  been  erected  of  about 
1,700  h.  p.,  and  a  duplicate  system  of  transmission  has  been  installed 
from  the  power  hou.se  35  mile's  away  to  the  Fresno  sub-station.  Also 
owns  a  controlling  interest  (85%)  of  the  stock  of  the  Tule  River  Co., 
which  owns  all  the  valuable  water  rights  of  the  Tule  River,  Tulare 
County,  Cal.  Power  house  and  water  systems  are  situated  on  the  North 
fork  of  the  San  Joaquin  River  in  the  Sierra  Nevada  Mountains,  from 
which  electric  current  is  transmitted  35  miles  to  Fresno,  thence  34  miles 
further  to  Hanford.  The  4,000  acres  of  land  owned,  together  with  the 
stock  of  the  Tule  River  Co.,  the  contracts  and  franchises,  machinery  and 
buildings,  flumes,  water  rights,  &c.,  of  the  two  water  power  plants, 
together  with  the  auxiliary  steam  plant,  represent  an  estimated  valua- 
tion of  over  $2,000,000,  while  in  the  past  three  years  there  has  been  put 
back  into  the  property  out  of  earnings  over  $200,000.  Capital  stock, 
all  outstanding,  $3,000,000;  first  mortgage  sinking  fund  5s  (authorized 
$3  000  000),  issued,  $770,000;  San  Joaquin  Power  Co.  5s,  assumed, 
$225,000;  total  bonded  debt,  $995,000.  Gross  earnings  for  6  months 
ending  Nov.  1  1905,  $100,497;  operating  expenses,  $37,248;  net  earnmgs, 
$63,249;  interest  on  bonds,  $21,827;  net  profits,  $41,422. 

The  company's  franchises  in  the  city  of  Fresno,  Fresno  County.  Kings 
County  and  Tulare  County  all  run  longer  than  the  bond  issue  and  ante- 
date the  Act  of  the  Legislature  making  it  necessary  to  pay  a  percentage 
of  the  gross  receii)ts  to  the  grantor.  Sinking  fund  from  June  1  1910  to 
June  1  1919  for  the  redemption  of  said  bonds  (at  not  to  exceed  110  and 
interest  unless  the  directors  should  so  direct),  a  sum  equal  to  1>^%  yearjhr 
of  the  outstanding  bonds,  and  from  June  1  1920  to  June  1  1940,  2% 
yearly.— V.  80,  p.  2463. 

Sedalia  (Mo.)  Water  Co. — Foreclosure  Suit. — The  Mercan- 
tile Trust  Co.,  as  mortgage  trustee,  has  brought  a  suit  in  the 
Federal  Court  at  Jefi"erson,  Mo.,  to  foreclose  the  company's 
$200,000  first  mortgage,  the  coupons  of  March  1  1906  being  in 
default.  The  property  has  been  owned  for  some  years  by 
the  Sedalia  Water  &  Light  Co.,  and  the  Missouri-Lincoln  and 
the  St.  Louis-Union  Trust  companies  of  St.  Louis,  as  trus- 
tees under  subsequent  mortgages,  are  made  parties  to  the 
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present  suit.  The  consolidation  of  the  public  service  cor- 
porations of  the  city  has  recently  been  reported  in  contem- 
plation.—V.  77,  p.  2287. 

Sedalia  (Mo.)  Water  &  Light  Co. — See  Sedalia  Water  Co. 
above.— V.  77,  p.  2287. 

Streets  Western  Stable  Car  Line. — Report. — The  results 
for  the  year  ending  Dec.  31  were: 

Year —  Net.        Charges.       Pref .   div.  Com.div.        BaL.sur. 

1905    $320,701      889,193     (7%)S54,383     (2%)$76,694     $100,431 

1904    324,642       97,057     (7%)  54,383     (2%)  76,694  96,508 

The  balance  sheet  of  Dec.  31  1905  shows:  Common  stock,  83,834,700; 
preferred  stock  $776,900;  first  mortgage  bonds,  $123,000  (decrease  $48,- 
000  during  year);  car  lease  warrants,  $1,772,588;  (decrease  871,910); 
bills  payable,  $45,000  (none  Dec.  31  1904);  total  surplus  Dec.  31  1905, 
$1,164,434,  against  $1,064,002  Dec.  31  1904.— V.  80,  p.  1062. 

Telephone,  Telegraph  &  Cable  Co.  of  America. — Receiver. — 
At  Trenton,  N.  J.,  on  April  21,  the  Court  of  Chancery  ap- 
pointed Charles  M.  Myers  of  Newark  receiver  for  this  com- 
pany, which  was  incorporated  in  Nov.  1899  with  $30,000,000 
capital  stock.  The  liabilities  are  stated  as  $925,562,  con- 
sisting largely  of  unpaid  assessments  on  stocks.  Nominal 
assets,  $2,051,171.— V.  74,  p.  430. 

Tidewater  Steel  Co. — Deposits. — A  substantial  majority 
of  the  common  and  preferred  shares  having  been  deposited 
with  the  Guaranty  Trust  Co.  and  the  Knickerbocker  Trust 
Co.,  respectively,  no  further  deposits,  it  is  announced,  will  be 
received  after  May  2  1906.     See  V.  82,  p.  575. 

Trenton  (N.  J.)  Water  Power  Co. — ^See  Bay  State  Gas  Co. 
above. 

United  Cigar  Manufacturers,  New  York. — Offering 
of  Preferred  Stock. — Goldman,  Sachs  &  Co.  and  Leh- 
man Bros,  both  of  New  York,  are  offering  privately  at 
$97  50  per  share  the  unsold  portion  of  $4,500,000  (part 
of  a  total  issue  of  $5,000,000)  7%  cumulative  preferred  stock; 
par  of  shares  $100.  Dividends  payable  quarterly  on  June 
1,  Sept.  1,  Dec.  1  and  March  1. 

The  company  was  formed  Jan.  20  1902  under  the  lawslof  New  York 
by  consohdation  (V.  74,  p.  156)  of  Kerbs,  Wertheim  &  Scniffer,  Hirsch- 
horn,  Mack  &  Co.  and  Straiton  &  Storm  Co.,    and  has  been    re-incor- 

? orated  with  .$5,000,000  preferred  stock  and  $15,000,000  common  stock, 
s  engaged  in  the  manufacture  and  distribution  at  wholesale  of  domestic 
cigars,  on  the  most  extensive  scale,  its  yearly  output  aggregating  about 
400,000,000  cigars  and  amounting  to  about  $12,000,000.  The  yearly 
net  profits  for  the  four  years  since  organization  are  reported  as  aver- 
aging over  $1,100,000,  and  for  1904  and  1905  averaged  over  $1,325,000 
yearly. 

The  re-incorporation  took  place  yesterday  at  Albany  under  title  of  the 
United  Cigar  Manufacturers'  Co.  of  New  York  City,  the  directors  being 
Edward  A.  Kerbs,  Charles  Hirschhorn,  Jacob  Wertheim,  Marc  H.  Mack, 
Walter  A.  Schiffer,  Fred  Hirschhorn,  E.  L.  Haas,  Charles  L.  Storm 
Louis  Schlesinger,  M.  Samuel  Stern,  &c. 

The  $5,000,000  preferred  stock  is  entitled  to  7%  cumulative  preferen- 
tial dividends,  payable  quarterly  as  above,  and  is  preferred  as  to  assets, 
both  as  to  principal  and  dividends.  The  company  is  to  place  no  mort- 
gage or  lien  of  any  kind  ahead  of  the  preferred  stock,  without  the  consent 
of  the  holders  of  at  least  three-quarters  of  the  preferred  stock  outstanding. 
Out  of  the  earnings,  and  prior  to  any  payment  of  dividends  upon  the 
common  stock,  $100,000  yearly  (and  as  much  more  as  is  available  after 
paying  6%  on  such  common  stock)  is  to  be  added  to  surplus,  until  such 
additional  surplus  reaches  $1.000,000. — V.  74,  p.  156. 

United  Copper  Co. — Sale  of  Bonds  Confirmed. — The  stock- 
holders on  April  26  authorized  the  acceptance  of  $3,500,000 
cash  and  accrued  interest  for  the  $1,000,000  bonds  of  the 
Montana  Ore  Purchasing  Co.  and  $2,500,000  bonds  of  the 
Nipper  Consolidated  Copper  Co. 

Amendment  of  By-Laws. — The  by-laws  were  amended  in 
many  respects,  including  the  power  given  the  board  to  fix 
the  amount  of  working  capital  and  to  direct  the  disposition 
of  any  surplus  or  net  profit  over  and  above  the  capital  stock 
paid  in,  such  surplus  to  be  used  in  purchasing  or  acquiring 
its  bonds,  other  obligations  or  shares. 

Assets. — President  Heinze  announced  at  the  meeting  re- 
ferred to  that  the  settlement  of  the  dispute  with  the  Amalga- 
mated Copper  Co.  meant  the  termination  of  about  150 
actions  involving  $100,000,000  which  had  cost  $1,000,000 
annually  for  the  past  eight  years.     He  further  said: 

The  company  owns  securities  with  a  market  value  of  more  than  820,- 
000,000.  These  securities  cover  nearly  all  the  companies  in  the  Butte 
copper  district,  Utah  and  Colorado.  The  company  has  the  contract  for 
concentrating  the  Butte  Coalition  Company's  ores  at  its  Basin  plant, 
which  can  handle  1,500  tons  daily,  and  it  has  copper  and  gold  deposits 
in  Montana,  Utah  and  Alaska.  With  all  these  properties,  and  the  copper 
market  as  strong  as  at  present,  there  will  be  no  difficulty  in  maintaining 
the  pre.sent  dividend  rate. — V.  82,  p.  755,  639. 

United  States  Realty  &  Improvement  Co. — New  Director, 
&c. — .John  D.  Crimmins  was  on  Thursday  elected  a  director. 
Charles  T.  Barnej'and  Oakleigh  Thorne  were  chosen  as  mem- 
bers of  the  executive  and  finance  committees. — V.  81, 
p.   1798. 

United  States  Steel  Corporation.— E'arningrs. — See  state- 
ment under  "Annual  Reports"  on  a  preceding  page. 

Price  of  Rails. — Judge  Gary,  Chairman  of  the  board  of 
directors,  has  issued  the  following  statement  announcing  that 
the  price  of  rails  for  1907  has  been  continued  at  $28  per  ton, 
notwithstanding  the  heavy  demand: 

The  subsidiary  companies  of  the  United  States  Steel  Corporation  have 
been  considering  the  question  of  prices  for  standard  rails  for  1907.  The 
orders  already  hooked  are  sufficient  to  keep  the  mills  fully  employed 
to  the  end  of  1906  or  later,  and  many  of  the  railroad  companies  are  desir- 
ous of  placing  orders  for  next  year.  The  demand  is  so  great  tjiat  it  has 
been  suggested  the  price  can  be  advanced,  and  there  are  some  pood  rea- 
sons in  favor  of  an  mcrea.se.  Although  it  is  believed  the  raife  which  are 
now  being  produced  by  the  rail  makers  generally  of  this  comJtry  are  the 
best  m  the  world,  both  as  to  composition  and  method  of  manufacture, 
still  It  IS  felt  the  price  ot  $28  per  ton  is  a  fair  price  under  exi.sting  conditions 
and  that  is  the  price  fixed  for  1907  by  the  companies  above  referred  to. 

New  Plant. — The  following  facts  regarding  the  great  steel 
plant  which  is  to  be  estabhshed  at  the  new  town  of  Gary 
Ind.  (V.  82,  p.  701)  are  taken  from  the  statement  published 


in  the  "New  York  Times"  of  March  25,  which  Chairman  Gary 
pronounces  substantially  correct: 

The  new  plant,  which  is  to  cost  $75,000,000,  is  to  be  built  by  the  In- 
diana Steel  Co.,  a  subsidiary  organization  of  the  United  States  Steel 
Corporation,  formed  for  the  purpose  of  carrying  out  the  plans  for  this  new 
steel  plant,  which  will  be  the  largest  and  best-equipped  of  its  kind  in 
the  world.  The  furnaces,  rolling  mills  and  other  parts  of  the  plant  itself 
will  cover  a  square  mile,  and  in  addition  the  company  owns  thousands  of 
acres  which  will  be  used  for  a  town  site,  for  vast  railroad  yards,  &c 
There  are  to  be  16  blast  furnaces,  84  open-hearth  furnaces  and  .six  finish- 
ing mills.  The  rail  mill  will  cost  $2,500,000  and  will  be  capable  of  roll- 
ing about  75,000  tons  of  rails  a  month.  A  small  army  of  men  will  be 
employed  for  two  years  or  more  in  the  construction  of  the  plant ,  and  when 
it  is  completed  it  will  give  employment  to  about  15 ,000  men . 

In  addition  to  the  Elgin  Joliet  &  Eastern  and  the  other  railroads  owned 
by  the  Steel  Corporation,  the  new  plant  will  be  served  by  the  Pennsyl- 
vania, the  New  York  Central,  the  Baltimore  &  Ohio  and  the  Wabash. 
The  Erie  also  passes  within  easy  connection  of  the  new  plant.  The  Steel 
Corporation  will  own  vast  railroad  yards  to  the  west  of  the  plant,  which 
will  be  connected  with  all  these  railroad  systems.  The  town  of  Gary  is  ex- 
perted  by  the  officers  of  the  Steel  Corporation  within  four  or  five  years 
to  have  a  population  of  fully  100,000  people.  The  Steel  Corporation  will 
sell  building  sites  in  the  town,  but  only  under  restrictions,  so  that 
the  Steel  Corporation  will  be  able  to  control  the  building  up  of  the  town. — 
V   82,  p.  701,  633. 

Note. — The  item  of  $10,500,000  referred  to  above  was  appropriated 
ftom  the  surplus  in  1095  "on  account  of  expenditures  made  and  to  be 
made  on  authorized  appropriations  for  additional  property,  construction 
and  discharge  of  capital  obligations." — V.  82,  p.  701,  633. 

Westinghouse,  Church,  Kerr  &  Co. — Proposed  Westing- 
house  Electric  Securities  Company  with  John  F.  Wallace  as 
President. — Guthrie,  Cravath  &  Henderson  gave  out  the  fol- 
lowing statement  on  Tuesday: 

An  electric  securities  corporation  is  about  to  be  organized,  which,' be- 
sides having  a  cash  capital  of  several  million  doOars,  will  own  all  the  stock 
of  Westinghouse,  Church,  Kerr  &  Co.  This  corporation,  besides  con- 
ducting a  general  engineering  and  construction  business  through  Westing- 
house, Church,  Kerr  &  Co.,  will  also  make  investments  in  enterprises  in- 
volving the  use  of  electricity.  John  F.  Wallace  is  to  be  the  President  of 
the  company,  and  his  principal  associates  in  the  managemen  tof  the  com- 
pany have  already  been  selected.  While  Mr.  Westinghouse  and  certain 
of  the  Westinghouse  companies  will  have  an  important  interest  in  the 
new  company,  a  majority  of  the  stock  is  to  be  scattered  among  important 
investors  in  New  York  and  other  cities. 

Whittier  Lumber  Co.,  Swain  County,  N.  C. — Foreclosure. 
— The  Morton  Trust  Co.  of  New  York,  as  trustee,  has 
brought  suit  to  foreclose  the  mortgage  made  in  1896  to  secure 
an  issue  of  6%  bonds,  of  which  $249,000  are  outstanding 
with  interest  long  in  default.  The  accumulated  interest, 
it  is  said,  amounts  to  more  than  $100,000.  The  mortgage, 
reports  say,  covers  78,000  acres  of  land  in  Swain  County,  N.C. 


— The  new  New  York  Stock  Exchange  co-partnership  of 
Van  Beuren  &  Bucknum  will  commence  business  at  7  Wall 
Street  on  May  1st.  The  firm's  membership  includes  Michael 
M.  Van  Beuren,  a  member  of  the  old  Knickerbocker  family, 
which  owns  large  properties  about  Fourteenth  Street  and 
Union  Square,  C.  Bucknum,  formerly  of  the  firm  of  Effing- 
ham, Lawrence  &  Co.,  and  Mulford  Martin,  who  will  be 
special  partner.  R.  M.  Jcsup  will  also  be  connected  with 
the  concern,  which  will  occupy  spacious  and  handsomely 
appointed  offices  and  conduct  a  general  banking  and  Stock 
Exchange  business. 

— Jacob  Field  &  Co.,  a  New  York  Stock  Exchange  firm, 
consisting  of  Jacob  Field,  W.  B.  Oliver  Jr.  and  William  H. 
Calm,  will  commence  business  May  1  in  the  old  offices  of 
C.  H.  De  Witt  &  Co.,  80  Broadway,  whose  business  will  be 
taken  over.  Mr.  Cahn  was  formerly  a  member  of  the  firm  of 
Wolf  Bros.  &  Co.  Mr.  Field  and  Mr.  Oliver  will  represent 
the  new  concern  on  the  Stock  Exchange  board. 

— The  A.  L.  Rich  Co.,  a  Cincinnati  bond-house,  has  se- 
cured the  services  of  B.  F.  McGee  as  its  Chicago  representa- 
tive, and  has  removed  its  offices  from  the  Marquette  Building 
to  a  suite  on  the  fourth  floor  of  the  First  National  Bank 
Building.  Mr.  McGee  was  for  some  time  associated  with 
Redmond  &  Company,  in  charge  of  their  Chicago  office. 

— The  style  of  the  Chicago  corporation  of  F.  B.  Sherman  & 
Co.,  dealers  in  municipal  and  public  service  corporation 
bonds,  has  been  changed  to  Sherman,  Hitchcock  &  Co.,  with 
Frank  B.  Sherman  as  President  and  Fremont  B.  Hitchcock 
a-!  Secretary  and  Treasurer.  They  have  taken  new  and  more 
commodious  offices  at  206  La  Salle  Street. 

- — H.  W.  Poor  &  Co.,  Boston  and  New  York,  have  pub- 
lished a  pamphlet  containing  a  26-page  report  of  consulting 
engineers  concerning  the  physical  condition  of  the  street 
railway  properties  of  the  Massachusetts  Electric  Companies 

— Messrs.  Flower  &  Co.  of 345  Broadway,  thisjcity,  have 
opened  an  uptown  branch  office  in  the  Night  &  Day  Bank 
Building,  Fifth  Avenue  and  44th  Street,  with  Mr.  John  S. 
George  as  Manager. 

— Simon  Borg  &  Co.  have  opened  a  Chicago  branch  office 
in  Room  445,  First  National  Bank  Building,  for  the  sale  of 
high-grade  bonds.  M.  Edward  Borg  is  in  charge  of  the 
Chicago  office. 

— Redmond  &  Co.  will  be  ready  for  visitors  in  their  new 
building,  31  and  33  Pine  Street,  on  Tuesday  May  1.  The 
structure  is  one  of  the  finest  in  the  financial  district. 

— Daniel  A.  Moran  &  Co.,  investment  bankers,  have 
moved  to  52  Wall  Street.  The  firm  was  formerly  located 
at  41  and  43  Wall  Street. 

—  Henry  B .  Boland ,  bond  broker ,  has  moved  from  4 1  and  43 
Wall  Street  to  the  National  City  Bank  Building  at  52  Wall 
Street. 

-  Eversz  <fe  Co.  will  move  their  New  York  office  on  May  1 
rom  111  Broadway  to  37  Pine  St. 
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COMMERCIAL   EPITOME. 

Friday  .\i</ht ,  April  27  190f). 

Notwitlistaiuiiug  the  disaster  which  has  befallen  San  Fran- 
cisco, the  country  as  a  whole  is  still  prosperous,  trade  being 
brisk ,  nianufacturei-s  busy  all  over  the  country,  and  the  pros- 
pects for  the  crops,  so  far  as  can  now  l)e  seen,  favorable. 
The  decline  in  securities  has  naturally  not  been  without  some 
effect  in  the  circles  of  trade,  but  it  is  felt  that  this  is  merely 
a  passing  phase  and  that  the  country  will  soon  adjust  itself 
to  existing  conditions,  while  the  reconstruction  and  rehabili- 
tation of  San  Francisco  are  only  a  question  of  time. 

Lard  on  the  spot  has  ruled  steady  with  the  trading  quiet. 
Exporters  have  to  a  large  extent  withdrawn  from  the  mar- 
ket, and  the  domestic  demand  has  fallen  to  small  proportions. 
Prices  have  been  sustained,  however,  by  the  lightness  of  sup- 
plies and  offerings  and  the  lirm  tone  of  the  future  market. 
Western  is  quoted  at  8.85@8.90c.  and  City  8.58c.  Refined 
lard  has  been  steady  to  firm  with  small  sales.  There  have 
been  liberal  deliveries  of  late  on  old  sales.  Refined  Conti- 
nent has  sold  in  small  lots  at  9.10@9.15c.,  South  America 
10c.  and  Brazil  in  kegs  lie.  The  speculation  in  lard  futures 
at  the  West  has  been  active,  with  prices  showing  irregularity 
owing  to  heavy  realizing  at  times.  In  the  main,  however, 
the  market  has  ruled  firm,  owing  to  small  receipts  of  live 
hogs,  decreasing  supplies  and  support  from  bull  speculators. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Mon.        Tues.        Wed.       Thurs.         Fri. 

May  deliverj- 8.62M      8.45  8.47^      8.60  8.57}^      8.52J^ 

JuIydeUvery 8.67i^      8.60  8.60         8.723^      8.70         8.65 

September  delivery. 8. 80  8.72>^      8.75  8.85  8.82>^      8.77>^ 

Pork  on  the  spot  has  met  with  only  a  light  demand,  but 
prices  have  been  strong  on  small  offerings,  light  supplies  and 
the  firmness  of  the  market  for  live  hogs.  Mess  is  quoted  at 
$17  50@.$17  75,  clear  $16  25@$18  25  and  family  $18  50@ 
$19.  Cut-meats  have  been  quiet  but  firm  in  price,  owing  to 
small  stocks  and  offerings;  pickled  shoulders  8c.,  pickled 
hams  ll@lli:£c.  and  pickled  bellies,  14@10  lbs.,  10@llc. 
Beef  has  been  steadv  with  the  trading  confined  to  jobbers; 
mess  $8  50@$9,  flank  $8  62)^,  packet  $16  50,  family  $12@ 
$12  50  and  extra  India  mess  $16  50@$17.  Tallow  has  been 
quiet  and  steady  at  53^@534c-  for  City.  Stearines  have 
been  in  good  demand  and  firm;  oleo  10c.  and  lard  lOJ^c- 
Cotton-seed  oil  has  been  dull  and  easier;  prime  summer  yellow 
373^c.;  prime  winter  yellow  39@.39i^c.  Butter  has  been 
fairly  active  and  steady;  Western  extras  21c.  Cheese  has 
been  steady  and  active;  State  factory  14i^c.  Eggs  have 
been  easier  on  larger  supplies  and  a  lessened  demand;  Western 
firsts  17@173^c. 

Brazil  grades  of  coffee  have  been  dull  and  steady  at  8  1-16@ 
SJ^c.  for  Rio  No.  7  and  8M@9c.  for  Santos  No.  4.  West 
India  growths  have  been  dull  and  steady;  fair  to  good  Cucuta 
9M@9Mc-;  good  average  Bogota  10^4@113^c.  The  specu- 
lation in  the  market  for  contracts  has  been  more  active,  but 
prices|have  declined  moderately,  owing  to  heavy  liquidation 
in  the  near  options,  liberal  receipts  at  the  Brazilian  ports 
and  favorable  weather.  On  Thursday  May  notices  for  about 
125,000  bags  were  issued,  but  were  quickly  stopped  and  had 
no  effect  on  the  market.  Roasters  have  been  buying  futures 
of  late. 

The  closing  prices  were  as  follows: 


April 6.45c. 

May 6.45c. 

June   6.55c. 

July 6.65c. 


August Te .75c.  I  December 7.10c. 

September 6.85c.  January    7.20c. 

October 6.95c.  February   7.30c. 

November    7.00c. iMarch 7.35c, 


Raw  sugar  has  been  dull  and  easier;  centrifugal  96  degrees 
test  35^@3  13-32c.;  muscovado  89  degrees  test  2J^@ 
2  29-32C.;  molasses  89  degrees  test  25^@2  21-32c.  Refined 
sugar  has  been  dull  and  lower  at  4. 35 @4. 40c.  for  granulated. 
Spices  have  been  in  good  jobbing  [demand  and  firm.  Teas 
have  been  in  fair  demand,  with  prices  firm. 

Copper  has  been  quiet  and  firm;  lake  18i^@18%;  electro 
lytic  18^c.,  casting  18@18J/^c.  Lead  has  been  more  active 
and  firm  at  5.60c.  Spelter  has  been  quiet  and  stead}-^  at 
6. 05 @6. 15c.  Tin  has  been  stronger  at  39.80c.  for  Straits. 
Iron  has  been  fairly  active  and  steady;  No.  1  Northern 
$18  50@$19  25;  No.  2  Southern  $17  50@$18. 

Kentucky  tobacco  h.as  been  in  small  demand  and  steady. 
The  market  for  domestic  leaf  continues  quiet  and  featureless. 
Manufacturers  continue  to  hold  aloof,  but  prices  have  been 
sustained  by  the  smallness  of  stocks.  Sumatra  has  been 
quiet,  with  buyers  holding  off  for  developments  at  the  next 
inscription.     Havana  has  been  firm  and  quiet. 

Refined  petroleum  has  been  quiet  and  firm;  barrels  7.60c.; 
cases  10.30c.  and  bulk  4.70c.  Naphtha  has  been  fairly 
active  and  steady  at  12c.  for  71  degrees  in  100-gallon  drums. 
Spirits  of  turpentine  has  been  quiet  and  lower  at  68c.  Rosin 
has  been  firmer  at  $4  05  for  common  to  good  strained.  Wool 
has  been  in  light  demand  and  steady.  Hops  have  been 
quiet  and  steady. 


COTTON. 

Friday  Night,  April  27  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
84,862  bales,  against  100,788  bales  last  week  and  101,601 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,042,248  bales,  against  8,377,808 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,335,560  bales. 


Receipin  at- 


Galveston 

PortArthur  &c 
New  Orleans.  - 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Georget'n,  &c. 
Wilmington  .. 
Washingt'n  &c. 

Norfolk 

N'port  N.,  (fee- 
New  York 

Boston 

Baltimore 

Philadelphia   . 

Totals  this  wk. 


Sal. 


4,588 

6,496 
505 
387 

3,089 

""2i 
r,123 
l",286 


65 


17,560 


Mon.  I  Tues. 


4,289 

4",673 
1,159 

3,395 

3,500 

62 

'211, 

1,433 


18,724 


7,038 

5',244 

413 

40 

3,722 

"49 

46 

575 

r,273 


18,484 


Wed. 


1,592 

4',223 

1,201 

178 

1,654 

""25 

"27 

l",537 

"57 


10.494 


Thvrs. 


2,277 

r,445 
363 

2,616 

"55 

"42 

807 

"236 
190 


7.425 


Fri. 


Total. 


4,871 
297 
632 
855 
978 

1,215 
292 
382 

"311 

I, lib 
398 

'io8 

687 
39 

12,175 


24,655 

297 

22,713 

4,496 

1,583 

15,091 

3,792 

594 

46 

2,289 

7',44€ 
398 
230 
381 
687 
164 


84,862 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
April  27. 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans  -  - 

Mobile 

Pensacola,   &c- 

Savannah 

Brunswick 

Charleston 

Georg:et'n,   &c. 

Wilmington 

Washington,  &c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  _  _ 

Totals   


1906-06. 


This 
week . 


24,655 

297 

22,713 

4,496 

1,583 

15,091 

3,792 

594 

46 

2,289 

7',446 
398 
230 
381 
687 
164 


84,862 


Since  Sep 
1  1905. 


2,382,489 
144,248 

1,476,335 
217,202 
150,910 

1,325,197 

169,013 

161,446 

1,168 

293,244 


1904-05. 


This     Since  Sep 
week.      1  1904. 


572,090 
19,900 

5,411 
55,743 
60,083 

7,769 


31,760 

13,746 

34,900 

5.357 

6,226 

42,154 

1,561 

787 

4',452 

164.57 

2,154 

961 

1,739 

1,268 

174 


7,042,248  163,326 


2,398,968 

214,769 

2,340,020 

280,813 

171,809 

1,517,194 

168,599 

197,968 

897 

316,869 

122 

603,909 

13, .561 

23.990 

69,816 

46,982 

11,522 


8,377,808 


Stock. 


1906. 


117,776 


172,967 
27.603 


53,281 

1,094 

14,286 


12,573 


33,929 


155,493 
6, .594 
4,279 
3,951 


603,826 


1905. 


191,352 

203,658 
34,881 

"8"5',879 

3,711 

11,254 

"  9,371 

3'8',44i 
965 

88,985 
3,581 
4,080 
5,775 


681,510 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c_ 

N.  Orleans - 

Mobile 

Savannah  _ 
Ch'ston,  <fec 
Wilni'n,  &c 
Norfolk  -._ 
N'p't  N.,.%;c 
All  others- - 

Tot .  this  wk 

Since  Sep.  1 


1906. 


24,952 

22,713 

4,496 

15.091 

640 

2,289 

7,446 

398 

6,837 


84,862 


7,042,248 


1905. 


45,506 
34 .900 

5,357 

42,154 

787 

4,402 
16,137 

2,154 
11,929 


163,326 


1904. 


9,012 

16,866 

647 

6,479 

474 

4 

3,224 

388 

3,672 


40,766 


8,377,808  6,867,341 


1903. 


27,611 

19,207 

1,668 

6,547 

412 

47 

4.439 

316 

6,952 


67,199 


7,304,869 


1902. 


16,248 

23.934 

155 

6,990 

1,829 

2,554 

3,105 

97 

3,230 


58,142 


7,131,442 


1901. 


28,318 

25,386 

473 

14,232 

1,201 

679 

4,398 

'l3",979 


88,666 


6,850,519 


The  exports  for  the  week  ending  this  evening  reach 
a  total  of  153,351  bales,  of  which  60,945  were  to  Great 
Britain,  17,647  to  France  and  74,479  to  the  rest  of  the 
Continent.  Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905. 


t- 


Exporfs 
£rom — 


Galveston 

Pt. Arthur,  &c 
New  Orleans. 

Mobile 

Pensacola 

Sav.annah 

Briin.swlck  - . 
Charleston  .. 
WilralnKton.- 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland.  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 
Pembina 


Total 

Total  1904-05. 


Week:ending?April  2711906. 
Exported  to — 


Great  I  Contl- 

Britaln.  Fr'nce    nent. 


593 
250 


745 

66s 


817 
469    2, 
,343 


208 

"592 

;,341 

332 


60,945  17.647 


397 


497 


27.539 
24".77i 


100 

6,831 

172 


11,9.30 

390 

3,026 


Total. 


34.877 
69,629 


917 

21,697 

7.515 


208 

13.619 
2.371 
3,368 


74,7691153,351 


84,91017,057    61,848163,815 


From  Sept.  1  1905  to  April  27  1906. 
Exported  to — 


Great    1 
Britain.  iFrance 


963.480 

46.8751 

663.453; 

46,024 

66,813 

183.476; 

97.594I 

5,500' 

125,721 

9.024 

4.484 

152.197 

128.277! 

71.3351 

33,60ll 

917 


Conti- 
nent. 


275.494 

19b"294 
31,995 
32.7931 
63.859 


Total. 


6.225 
9,0001 


20.508 
r2"699i 


651.809 

65.618 

408,980 

28,261 

47,082| 

588,1731 

37.399; 

4.400! 

146.9911 

2.550 

225! 

2O6.441! 

8.436! 

39.028 

2.500' 

'33^639 

46,619 

11,611 

3.371 

2.979 


,880.783 

112.493 

.262.727 

106.280 

146.688 

835,808 

134,993 

9,900 

276,937 

20.574 

4,709 

379.146 

136.713 

122.462 

36.101 

917 

33.039 

46,619 

11,611 

3.371 

2,979 


2.588,771641.267  2.334.512:5.564.550 


3, 203,966697.27013, 023,653te,924,889 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  fo 
New  York. 


Apr.  28  1906.  j 
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April  27  at 


New  Orleans 
Galveston  .. 
Savannah  .. 
Charleston    . 

Mobile 

Norfolk  -y.- 
New  York-- 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for — 


Great  Ger-       Other      Coast- 

Britain.  France .  many.   Foreign    wise. 


4,114 
22,219 


4,569 

i",o6o 

1.500 


33,402 
69,765 
69,178 


2,256 

3,006 
"100 


5,356 
20,663 


7,263 

23  263 

1,800 

8",  666 

r,566 
500 


42,326 

56,910 

8,516 


16,402 
8,679 


2,500 


27,581 

27,047 

5,385 


24,648 

27,425 

7,415 


Total. 

30,734 

58,120 

2,800 

500 

17,430 

16,629 

5,100 

2,000 


133,313 

201,810 

40,494 


Leaving 
slock- . 

142,233 
69,656 
60,481 
13,786 
10,173 
17,300 

150,393 
26,491 


470,513 
479,700 
346,057 


The  speculation  in  cotton  for  future  delivery  has  been 
rather  more  active  at  irregular  prices,  ending,  however,  at 
some  decline.  A  break  in  the  stock  market,  favorable 
weather,  rather  optimistic  crop  reports  from  not  a  few  sec- 
tions of  the  belt,  including  the  Carolinas,  Georgia,  Alabama, 
Mississippi  and  Louisiana,  steady  selling  by  the  South  and 
general  liquidation,  as  well  as  a  certain  amount  of  bear 
pressure,  have  all  aided  the  downward  movement.  Un- 
certainty about  what  might  be  the  disposition  of  the  May 
notices  has  accounted  for  not  a  little  of  the  scattered  selling, 
but  there  has  also  been  a  certain  pressure  on  July  and  later 
months,  due  to  selling  by  spot  interests  and  others.  To-day 
notices  for  about  60,000  bales  were  issued  and  they  were 
promptly  taken  up  by  brokers  who  have  been  holding  May 
contracts.  This  fact,  with  the  firmness  of  the  Liverpool 
market,  considerable  buying  by  interests  supposed  to  be 
identified  with  the  bull  side,  and  a  good  deal  of  general  cover- 
ing, caused  higher  prices  early  in  the  session,  but  later  on  a 
sudden  decline  in  the  stock  market  and  some  disquieting 
rumors  from  that  quarter  precipitated  a  good  deal  of  selling 
whereby  the  early  advance  was  not  only  lost  but  a  net  de- 
cline for  the  daj^  of  moderate  proportions  established  despite 
the  fact  that  there  was  more  or  less  bullish  support.  Yet  at 
the  close  May  had  regained  the  earlier  decline  and  the  net 
loss  for  the  daj^  in  later  months  was  trifling.  The  spot  mar- 
kets were  firm  or  higher  at  the  South  and  the  exports  of  late 
have  reached  a  liberal  aggregate. 

Spot  cotton  as  a  rule  has  been  quiet  during  the  week  but 
within  a  day  or  two  a  better  demand  has  sprung  up  for  ex- 
port, partly,  it  is  understood,  from  Spain.  Prices  at  one 
time  showed  a  decline  of  10  points  in  sympathy  with  a  fall 
in  futures,  but  this  was  subsequently  regained.  To-day 
trade  was  quiet  at  11.75c.  for  middhng  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair     C-1.30  onlStrict  low  mid 


Strict  mid.  fair 1.13  on 

Middling  fair 0.96  on 

Barely  raid.  fair..  0.79  on 

Strict  good  mid 0.02  on 

Fully  good  mid 0.53  on 

Good  middling 0.44  on 

Barely  good  mid..  0.33  on 

Strict  middling 0.22  on 


Middling  tinged. C-  0.12  oft 

Strict  low  mid  .ting  0.34  off 

Low  mid .  tinged . .  0 .50  oft 

Strict  g'd  ord  ting  0.84  off 

Fully  mid.  stained  0.42  off 

0.8(3  off]  Middling  stained. .  0.50  off 

1.00  off]  Barely  mid.  stainedO.TS  off 

Strict  g'd  mid.tgd.  0.30  ouiStrict  low  m.  stain  1.06  off 

Good  mid.  tinged.       FA'en|  Fully  1.  m.  stained   1 .28  off 


Fully  low  mid . . 
Low  middling-. 
Barely  low  mid. 
Strict  good  ord. 
Fully  good  ord. 
Good   ordinary. . 


0.14  off 
0.20  off 
0.38  off 
0 .55  off 
0.72  oft 


Middling Basis|Striet  mid.  tinged  0.06  off | Low  rnid.  stained.   1 .50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPL.A.NDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

ST.\INED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.80 

10.65 

10.65 

10.65 

10.75 

11.42 

11.27 

11.27 

11.27 

11.37 

11.80 

11.65 

11.65 

11.65 

11.75 

12.24 

12.09 

12.09 

12.09 

12.19 

12.76 

12.61 

12.61 

12.61 

12.71 

11.05 

10.90 

10.90 

10.90 

11.00 

11.67 

11.52 

11.52 

11.52 

11.62 

12.05 

11.90 

11.90 

11.90 

12.00 

12.49 

12.34 

12.34 

12.34 

12.44 

13.01 

12.86 

12.86 

12.86 

12.96 

10.30 

10.15 

10.15 

10.15 

10.25 

11.30 

11.15 

11.15 

11.15 

11.25 

11.46 

11.31 

11.31 

11.31 

11.41 

11.80 

11.65 

11.65 

11.65 

11.75 

10.75 
11.37 
11.75 
12.19 
12.71 


11.00 
11.62 
12.00 
12.44 
12.96 


10.25 
11.25 
11.41 
11.75 


The   quotations   for   middling   upland    at    New    York   on 
April  27  for  each  of  the  past  32  years  have  been  as  follows: 


1906-C 

.11.75 

1898.C- 

6  5-16 

1890. 

•-11  15-16 

1882. c 

-12H 

1905.. 

.   7.55 

1897... 

7% 

1889. 

-U 

1881.- 

.10^-4 

1904.- 

.13.85 

1896..- 

8  1-16 

1888. 

.  -   9  13-16 

1880.- 

-11  13-16 

1903.- 

.10.75 

1895... 

6  1.5-16 

1887- 

-10^ 

1879.- 

-11^ 

1902.- 

.   9  11-16 

1894.-. 

7^ 

1886. 

-   9 '4 

1878.. 

.10% 

1901.. 

.  SH 

1893--. 

7  13-16 

1885. 

.10  1.3-16 

1877.- 

.11 

1900.- 
1899.. 

-   9  13-16 

1892... 

7H 

18S4. 

-11^^ 

1876.- 

-123^ 

-  6^ 

1.891... 

sy» 

1883. 

-.10  5-16 

1875.. 

-16M 

MARKET  AND  SALES. 


Saturday.. 

Monday 

Tuesday  . . 
Wedne.sday 
Tluir.sday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet,  5  pts.  adv. 
uiet,  15  pts.  dec 

^uiet 

Quiet 

Quiet,  lOpt.s.adv. 
Quiet  .... 


Futures 
Mnrhet 
Closed . 


Steady 

Steady 

Stoady 

Steady 

Very  .steady. 
Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract.     Total. 


2,356 
2,355 


874 

""57 
493 


1,424 


874 

"7)7 
2,848 


3,779 


oo     oo 


®   I® 


oo     oo     oo     oo     oo     oo 


®    I® 


oo     oo     oo     oo     oo 


oo 


oo     oo     o*-- 


oo     oo 


oo     oo     oo     oo 


@    I®    I® 


oo  r-O  ^ 

to  «o  o  to  o 

OiO  tOM  Oi 

I  iS  IS)  \(i 


oo     OO     oo     oo 


O  I—)-         !-• 


oo     oo     oo     oo 


®    I® 


oo      oo      oo     ^i--      1—  , 

^vi     cobo     to  CD     o'o     b  ,^'*] 

>f>.lO       ^-'l*^       pi*».       tpto       00  1    a 


^;? 


tea. 

Cna 


:^3 


®    I®    I® 


oo       oo       oo       oo       oo       oo       O^       Of^       ^>-^       >-' 


O 

IS 

IS 

IS 

IS 

IS 

IS 

IS 

IS 

CO 

w 

CO 

to 

If^ 

OS 

00 

00 

CD 

03 

o 

,  o 

,  °° 

N5 

OS 

CO 

® 

1® 

1® 

1® 

1® 

1® 

1® 

1® 

1® 

O  f-'  ^^  >-* 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

April  27—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales,  al  ,050,000      819,000      590,000      726,000 

Stock  at  London 11,000        12,000        10,000  7,000 

Stock  at  Manchester 72,000        51,000        57,000        62,000 

TotaliGreat  Britain  stock. ..1,133,000 

Stock  at  Hamburg 10,000 

Stock  at  Bremen 214,000 

Stock  at  Antwerp 

Stock  at  Havre 173,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 8,000 

Stock  at  Genoa 43,000 

Stock  at  Trieste 7,000 


882,000 

10,000 

339,000 

1,000 

146,000 

3,000 

29,000 

50,000 

4,000 


657,000 

13,000 

320,000 

4,000 

202,000 

3,000 

21,000 

21,000 

5,000 


795,000 

12,000 

345,000 

4,000 

213,000 

3,000 

42,000 

38,000 

9,000 


Total  Continental  stocks 459,000  582,000  589,000  666,000 

Total  European  stocks 1,592,000  1,464,000  1,246,000  1,461,000 

India  cotton  afloat  for  Europe-     151,000  80,000  195,000  194,000 

Amer.  cotton  afloat  for  Europe    340,912  378,000  147,000  200,000 

Egvpt,  Brazil, &c.,aflt.  for  E'pe      34,000  28,000  27,000  51,000 

Stock  in  Alexandria,  Egypt  ...     138.000  202,000  199,000  83,000 

Stock  in  Bombay,  India 1,066,000  793,000  422,000  723,000 

Stock  in  U.  S.  ports 603,826  681,510  386,.551  376,581 

Stock  in  U.  S.  interior  towns.-     ;J95,293  489,863  214,639  170,645 

U.  S.  exports  to-day .    21,865  43,943  63,4,35  430 

Total  visible  supply 4,431,886  4,160,316  2,891,625  3,269,666 

Of  the  above  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  o935,000  736,000  477,000  641,000 

Manchester  stock.-- -       61,000  41,000  46,000  50,000 

Continental  stock 409,000  ,547,000  628,000  616,000 

American  afloat  for  Europe 340,912  378,000  147,000  200,000 

U.S.  port  .stocks 603,826  681,510  386,551  376,581 

U.S   interior  stocks 395,293  489,863  214,639  170,045 

U.  S.  exports  to-day  ..- 21,855  43,943  53,435  430 


Total  American 2,766,886  2,907,316  1,852,625  2,054,056 

East  Indian,  Brazil   &c. — • 

Liverpool  stock '. all6,000  83,000  113,000  86.000 

London  stock 11,000  12,000  10,000  7,000 

Manchester  stock 11,000  10,000  11,000  12,000 

Continental  stock 50,000  35,000  61,000  60,000 

India  afloat  for  Europe 151,000  80,000  195,000  194,0t)0 

Egypt,  Brazil,  &c.,  afloat .34,000  28,000  27,000  51,000 

Stock  in  Alexandria,  Egypt..-     138,000  202,000  199,000  83.000 

Stock  in  Bombay    Inida 1,065,000  793,000  423,000  723,000 

Total  East  India,  Ac. 1.575,000  1.243,000  1,039,000  1,205,000 

Total  American... ...2,766,886  2,917,316  1,852,625  2,054,056 


Total  visible  supply 4,341.886  4,160,316  2,891,625  3,259,a66 

Middling  Ui)land  Liverpool...  6.07d.  4.16d.  7.72d.  5.56d. 
Middling  Upland,  New  York..      11.75c.       7.70c.  13.75c.       10.7.5c. 

Egypt,  Good  Brown,  Liverpool      llV^d.  7UA.  9d.  9Md. 

Peru  v.  Rough  Good,  Liverpool       8.7.5d.       lO.OOd.       10.,60d.         8.40d. 

Broach,  Fine,  Liverpool- 5  ll-16d.  4Hd.  QViA.   5  3-3i?(l. 

TInnevelly.  Good.  Liverpool..  5J^d.     4  3-16d.  6?4d.    5  l-16d. 

oEstimated;  data  not  received. 

The  abov(>  figures  for  1906  show  a  decrease  from  last  week 
of  59,126  bales,  a  gain  of  181,570  bales  over  1905  and 
anexcessjofll  ,450,261  bales'over  1904. 
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AT  THE  INTERIOR  TOWNS  tlie  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  pc^riod  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,206  bales,  and  are  to-night  94,570 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  48,106  bales  less  than  the  same 
week  last  year. 


OVERLAND  MOVEMENT  FOR 
SINCE  SEPT.  1.— We  give  below 
the  overland  movement  for  the  week 


THE    WEEK    AND 

a  statement  showing 
and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1905-06 

April  27.  Since 

Shipped —                                            Week.  Sept.  1. 

Via  St.  Louis -.13,133  412.846 

Via  Cairo -.  2,808  188,847 

Via  Rock  I.'iland 219  41,110 

Via  Louisville  .- - 1,786  86,190 

Via  Cincinnati 1,656  50,351 

Via  other  routes ,  &c 3 ,682  229 ,404 


Week . 

14,176 

5,493 

646 

2,554 

749 

5,987 


1904-05 

Since 

Sept.  1. 

525,624 

294,777 

46,856 

83,029 

49,070 

269,931 


Total  gro.ss  overland 23,284  1,008,748 

Deduct  shipments — 

Overland  to  N.  Y,,  Boston,  &c.  1,462      129,006 

Between  interior  towns 286        18,356 

Inland,  &c.,  from  South 823        37,388 


29,605   1,269,287 

4,142      152,310 

874         19.987 

1,091         44,583 


Total  to  be  deducted 2,571       184,750 


6,107       216,880 


Leaving  total  net  overland. a 20,713      823,998         23,498  1,052,407 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  20,713  bales,  against  23,498  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  229,409  bales. 


-1905-06- 

Since 
Sept.  1 . 


In  Sight  and  Spinners' 

TakinQi.  Week. 

Receipts  at  ports  to  April  27 84,862  7,042,248 

Net  overland  to  April  27 20  713      823,998 

Southern  consumption  to  April  27  45,000  1,537,000 

Total  marketed 150,575  9,403,246     230,824  10878,215 

Interior  stocks  in  excess a27,206      260,116     a33,815      428,203 


-1E04-05 

Since 

Week .      Sept .  1 . 

163,326  8,377,808 

23,498  1,052,407 

44,000  1,448,000 


Came  into  sight  during  week 123,369    197,009 

Total  in  sight  April  27 9 ,663 ,362      11 ,306 ,418 

North,  spin's' takings  to  April  27.  31,124  2,001,457       41,176  1.902,130 

a  Decrease  during  week . 

Movement  into  sight  in  previous  years: 


Week—  Bal''s. 

1904— April  29 71 ,906 

1903— May  1 103,568 

1902— May  _2 73,981 

901 -May  3 107,013 


Since  Sept.  1 —  Boles 

1903-04— April  29 9,376,051 

1902-03— May  1 9,895,994 

1901-02— May  2. 9,615,468 

1900-01— May  3 9,386,698 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
AprU  27. 

Galveston 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat' day. 

Monday. 

Tuesday. 

Wed'day . 

Thursd'y. 

Friday . 

iiyi 

\\H 

11  6-16 

11  5-16 

11  6-16 

11  5-16 

New  Orleans. 

11  6-16 

nyg 

IIH 

11  3-16 

n  5-16 

11  5-16 

Mobile 

11  3-16 

U  3-16 

11 

11 

11 

;i  1-16 

Savannah  

U  3-16 

11 

11 

11 

IIH 

Charleston   .. 

11 

11 

11 

11 

U 

11 

Wilmington.. 

IIJ^ 

llH 

11 

11 

11 

11 

Noriolk 

nn 

11^ 

IIJ^ 

MVa. 

il}4 

11?^ 

Boston    

11.75 

11.80 

1 3  .65 

11.66 

n.65 

11.75 

Baltimore 

UH 

11^ 

U'A 

ny^ 

ll}4 

IIH 

Philadelphia  . 

12.05 

11.90 

11.90 

11.90 

12.00 

12.00 

Augusta    

11  7-16 

11  5-16 

11  6-16 

IlK 

11  6-16 

HJi 

Memphis 

IIM 

IIH 

nH 

UJ^ 

n'A 

im 

St.  Louis 

11  6-16 

U  5-16 

n.ii 

ni4 

\\H 

IIM 

Houston 

11^ 

11  3-16 

11  3-16 

U  3-16 

1'  5-16 

11  5-16 

Little  Rock  .  - 

I0>i 

10>^ 

lOM 

lOM 

lOH 

10%. 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May — 

Range  

Closing 

July — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

Tone- 
Spot  

Options  .. 


Sat'day . 
April  21 . 


11.13-.25 
11.13-.14 

11. 28- .40 
11. 29-. 29 

10. 34- .46 
10.37-.38 

10.35-.47 
10.38- .39 

10.41-.51 
10. 44- .46 

Quiet. 


Monday, 
April  23. 


10.90- .06 
10. 94- .95 

11. 04-. 23 
11. 07- .08 

10.21-.33 
10. 24-. 25 

10. 22- .32 
10. 25-. 26 

.34 

10.3O-.32 

Steady. 
Steady. 


Tuesday, 
AprU  24. 


10.91-.05 
10.96- .97 

11. 03-. 17 
11. 08- .09 

10.21-.34 
10. 26-. 27 

10.20- .35 
10. 27-. 28 

10. 26- .35 
10. 32- .34 

Steady. 
Steady. 


Wed'day . 
April  25. 


10.91-.03 
10. 99- .00 

11. 05-. 16 
11. 12-. 13 

10. 25- .33 
10.31-32 

10. 26- .33 
10. 32- .33 

10.38- .40 
10.40- .41 

Firm. 
Firm. 


Thursd'y. 
April  26. 


10.92- .09 
11. 08- .09 


Friday, 
April  27. 


10.98- 
11.00 


,15 


11. 06- .23  11. 07-. 29 
11. 22- .23  111.  16-. 16 


10. 28- .39 
10.39    — 

10. 30- .40 
10. 39- .40 

10.43    — 
10. 46- .48 

Steady. 
Steady. 


10.32- .42 
10.33- .34 

10.31-.42 
10. 34- .35 


10. 40- .42 

Firm. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


%Week 

end- 

'*  ing — 


Mch  23 
■•     30 

April  6 
"  13 
"  20 
■•      27 


Receipts  at  the  Ports.     Stock  at  Interior  Tovms.  \  Receipts  JromPlantafns. 


1906. 


104.581 
100.036 
109,253 
101.601 
100,788 
84.862 


1905 


174.331 
198.762 
183,920 
163,544 
161,728 
163,326 


1904. 


1906. 


64,442  543,270 
56.125  516.252 
40.133  480.736 
29,418  448.371 
55,415  422.499 
40,766  395,293 


1905. 


1904.       1906.   I    1905. 


600,0801300.245' 
585.328  272.9511 
572,556  259,867; 
553,369  239.271 
523.678  225.575: 
489,863:214.639] 


69,543| 177.413 
73,0181184.010 
73,7371171,148 
69,8,361X44.357 
74.316  1.32.037 
67,656  129,511 


1904. 


49.225 
28.831 
27.049 
8,825 
41,716 
29.830 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  7,302,364  bales; 
in  1904-05  were  8,806,011  bales;  in  1903-04  were  7,070,378 
bales. 

2. — That  although  the  receipts  at  the  outports  the 
past  week  were  84,862  bales,  the  actual  movement  from 
plantations  was  57,656  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the  planta- 
tions for  the  week  were  129,511  bales  and  for  1904  they  were 
29,830  bales. 

WEATHER  REPORTS  BY  TELEGRAPH  —Our  tele- 
graphic advices  from  the  South  this  evening  are  in  the  main 
of  a  very  favorable  tenor.  Weather  conditions  have  been 
satisfactory  quite  generally  and  farm  work  has  made  excel- 
lent progress.     In  a  few  districts  rain  is  claimed  to  be  needed. 

Galveston,  Texas. — Crop  preparations  and  planting  are 
well  advanced,  conditions  continuing  favorable.  We  have 
had  a  trace  of  rain  on  one  day  of  the  week.  The  thermom- 
eter has  averaged  74,  the  highest  being  83  and  the  lowest  64. 

Abilene,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  69, 
ranging  from  48  to  90. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  58  to  86,  averaging  72. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past 
week.     Average  thermometer  75,  highest  88  and  lowest  62. 

Cuero,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  87  and 
the  lowest  60. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  sixty -four  hundredths  of 
an  inch.  The  thermometer  has  averaged  70,  ranging  from 
56  to  84. 

Dallas,  Texas. — There  has  been  heavy  rain  on  one  day  of 
the  past  week,  the  rainfall  being  one  inch  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  52  to  89, 
averaging  71. 

Henrietta,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  inappreciable.  Average  thermometer  69, 
highest  88  and  lowest  49. 
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Huntsville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  thirty -five  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  90  and 
the  lowest  54. 

Kerrville,  Texas. — It  has  rained  on  one  day  of  the  week 
to  an  inappreciable  extent.     The  thermometer  has  averaged  j 
68,  ranging  from  50  to  86. 

Nacogdoches,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  83,  averaging  68. 

Lampasas,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  forty-eight  hundredths  of  an  inch.  Av- 
erage thermometer  72,  highest  87  and  lowest  56. 

Longview,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  86  and 
the  lowest  55. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  72,  ranging  from  58  to  84. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  one  inch  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  58  to  84, 
averaging  71. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
Lowest  temperature  54,  highest  84,  average  69. 

Weatherford,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  the  highest  being 
85  and  the  lowest  53. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  72. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  57  to  85,  averaging 
71. 

Columbus,  Mississippi. — Weather  ideal.  Rain  would  do 
good,  but  is  not  especially  needed.  The  plant  is  growing 
rapidly.     Planting  is  completed  in  all  sections. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  66.6,  the  highest 
being  82  and  the  lowest  51. 

Vicksburg ,  Mississippi. — There  has  been  but  a  trace  of 
rain  during  the  week.  Thermometer  has  averaged  69, 
ranging  from  57  to  82. 

Helena,  Arkansas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  fifty-five  hundredths  of  an  inch.  Average 
thermometer  63.2,  highest  83  and  lowest  51. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week,  but  a  light  rain  fell  this  morning.  The  crop  needs 
rain.  The  thermometer  has  averaged  66.9,  the  highest 
being  79.6  and  the  lowest  50.8. 

Nashville,  Tennessee.- — Rain  is  needed.  There  has  been 
only  light  rain  on  one  day  during  the  week,  to  the  extent  of 
nine  hundredths  of  an  inch.  The  thermometer  has  averaged 
62,  ranging  from  42  to  82. 

Montgomery/,  Alabama. — It  is  getting  very  dry.  Rain  is 
needed,  especially  for  lately  planted  seed,  which  is  not  com- 
ing up.  There  has  been  no  rain  the  past  week.  Average 
thermometer  69,  highest  86  and  lowest  49. 

Selma,  Alabama. — It  looks  like  5%  reduction  in  acreage, 
owing  to  dry  weather  following  the  overflow,  bottom  lands 
being  too  hard  to  plow.  There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  70,  the  highest 
being  82  and  the  lowest   65. 

Mobile,  Alabama. — Cotton  planting  is  nearing  completion 
and  on  uplands  goods  stands  are  being  secured .  Slow  workon 
lowlands  on  account  of  dry  weather.  There  were  showers  in 
the  interior  on  Saturday  last,  but  general  rains  are  needed. 
We  have  had  no  rain  during  the  week.  The  thermometer 
has  ranged  from  57  to  79,  averaging  68. 

Madison,  Florida. — Acreage  will  probably  be  about  the 
same  as  last  year.  Planting  is  almost  completed.  There 
has  been  no  rain  during  the  week.  The  thermometer  has 
averaged  63,  ranging  from  46  to  80. 

Augusta,  Georgia. — We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  ranged  from  41 
to  87,  averaging  67. 

Savannah,  Georgia. — We  have  had  no  rain  the  past  week. 
Average  thermometer  68,  highest  86,  lowest  48. 

Greenwood,  South  Carolina. — ^There  has  been  no  rain  the 
past  week.  The  thermometer  has  ranged  from  51  to  78, 
averaging  64. 

Stateburg,  South  Carolina. — A  small  patch  of  cotton  on 
low  damp  grounds  is  just  reported  as  killed  by  the  frost  of 
Tuesday.  We  have  had  rain  on  one  day  of  the  week  to  an 
inappreciable  extent.  Average  thermometer  68,  highest  88 
and  lowest  41. 

Charlotte,  North  Carolina. — Splendid  weather  for  crop 
preparations.  We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  fourteen  hundredths  of  an  inch.  Average 
thermometer  65,  highest  85,  lowest  37. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  date-g  given: 


if^WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings ,  or  am  ount 
gone  out  of  sight,  for  the  hke  periods. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Na.shville Above  zero  of  gauge. 

Shrevei)ort Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


.1pn7  27  1906. 
Feet. 
lfl.8 
20.9 
9.9 
11.9 
47.1 


April  2ii  1905 
Feet. 
12.5 
14.0 
9.6 
18.6 
27.4 


Cotton  Takings 
Week  and  Season. 

Visible  supply  April  20 

Visible  supply  Sept.  1 

American  in  sight  to  April  27. 
Bombay  receipts  to  April  26-  - 
Other  India  ship'ts  to  April  26 
Alexandria  receipts  to  April  25 
Other  supply  to  April  25-a 

Total  supply 

Deduct — 
Visible  supply  April  27 

Total  takings  to  April  27 

Of  which  American 

Of  which  other 


1905-06. 


Week. 


4,401,012 


123,369 

81,000 

4,000 

1,000 

9,000 


4,619,381 
4,341,886 


277,475 
195,475 


Season . 


2,545,470 

9,663,362 

2,182,000 

218,000 

777,000 

325,000 


15,710,832 
4.341,886 


11,368,946 
8,534.946 


82,000    2,834,000 


1904-05. 


Week. 


4,169.273 


197,009 

92,000 

7,000 

12,000 

4,000 


4,481,282 

4,160,316 

320,966 
216,966 
104,000 


Season. 


1,123,887 
11,306,418 

1,973,000 
138,000 
790,000 
125,000 


15,456,305 

4,160,316 

11,295,989 
8,865,989 
2,430,000 


a  Embraces  receipts  in  Europe  ftom  Brazil   Smyrna  West  Indies   &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shi  pments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


April  26. 
Receipts  at — 


1905-06. 


Week. 


Bombay 81,000 


Since 
Sept.  1. 


2.182,000 


1904-05. 


Since 
Week.     Sept.  1. 


92,000 


1,973,000 


1903-04. 


Since  .. 
Week.     Sept.  l.t' 


70,000 


1,666,000 


Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Totnl. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

190.5-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04 

All  others — 

1905-06 

1904-05 

1903-04 

1,000 
2  000 

f,666 

35,000 
17,000 
1 1 ,000 

2,000 

2",5o6 

2,000 
7,000 
3,000 

36,000 
19,000 
1 1 ,000 

2,000 

2",666 

2,000 
7,000 
4,000 

47,000 
16,000 
79,000 

5,000 
1,000 
3,000 

2,000 
2,000 
8,000 

10,000 
7,000 
6,000 

591,000 
239,000 
675,000 

76,000 
17,000 
24,000 

35,000 
12,000 
26,000 

90,000 

99,000 

101,000 

638,000 
255,000 
754,000 

81 ,000 
18,000 
27,000 

37,000 
14,000 
34,000 

100,000 
106,000 
107,000 

Total  all — 

1905-06 

1904-05 

1903-04 

1,000 
2,000 
1,000 

39,000 
24,000 
16,000 

40,000 
26  000 
17,000 

64,000 
26,000 
96 ,000 

792,000 
367,000 
826,000 

856,000 
393,000 
922,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
April  25. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week .. 

9,000 
5,822,759 

85,000 
5,925,176 

20,000 

Since  Sept.  1 

6,386,648 

Exports  (bales) — 

Tliis 
week. 

•Since 
Sept.  5. 

This 

week . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America     

1,000 
5,500 
1 ,750 
3,000 

11,250 

185,786 

152.910 

268,146 

66,732 

673,574 

2,500 

3.000 

4,750 

800 

187,542 

130.613 

252,767 

61,228 

3,000 

4,500 

1 ,750 

500 

201 ,3.37 

1  22  5.'-)9 

281,581 

45,203 

Total  exports 

1 1 ,050 

632,1.50 

9,750 

650.680 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
9,000  cantars  and  the  foreign  shipments  11,250  bales. 

EUROPEAN  COTTON  CONSUMPTION  TO  APRIL  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  April  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  niade.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  April  I. 

Ortat  Britain. 

Continent. 

Total. 

For  1905-06. 

Takings   by   spinners bales 

Aveviige  weiRbt  of  bales.. lbs. 
Taking.s  in  pounds 

2.175,000 

499 

1,085, .325, 000 

3,  05,000 

482 

1.448,210,000 

5,180,000 

489.1 

2,533,536,000 

For  1904-05. 

Takings  by   spinners.  ..bales 
Average  \velj,'l)t  of  bales.. lbs. 
Takings  in  pounds 

2.071,000 

511 

1,058,281,000 

3,101.000 

494 

1,531,894.000 

5,172,000 

.500.8 

2,.590. 175,000 
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According  to  the  above,  the  average  weight  of  the  deliv- 
eries iu  Great  Britain  is  499  pounds  per  bale  this  season, 
against  511  pounds  during  tlie  same  time  last  season.  The 
Continental  deliveries  average  482  pounds,  against  494 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  489.1  pounds  per  bale,  against  500.8  pounds  last 
season.  Our  dispatch  also  gives  th(>  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  April  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1905-06 

1904-05 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  April  1 

256 

2.171 

621 
2,896 

877 
5,067 

57 
2,117 

315 
3,064 

•372 
5.181 

Supply 

2,427 
1,924 

.3,517 
2,576 

5,944 

4,498 

2,174 
1.820 

3,379 

2,574 

5, .553 

Consumption,  26  weeks 

4.394 

Spinners'  stock  April  1 

503 

943 

1,446 

354 

805 

1.159 

Weekly  Consumption, 

000s  omitted. 

In  October . 

74 
74 
74 
74 
74 
74 

99 
99 
99 
99 
99 
99 

17,3 
173 
173 
173 
173 
173 

68 
68 
68 
72 
72 
72 

99 
99 
99 
99 
99 
99 

167 

In  November  .. 

167 

In  Dcceml)er 

165 

In  January -   

171 

In  February  

In  Marcli 

171 
171 

Our  cable  also  states  that  Mr.  Ellison  has  revised  his  esti- 
mate of  consumption  in  Great  Britain  by  adding  2,000 bales 
per  week  since  the  beginning  of  the  season,  the  excess  over 
the  previous  estimate  being  made  up  mainly  of  Egyptian 
cotton. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
173,000  bales  of  500  pounds  each,  against  171,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  214,000  bales  during  the  month  and  are  now 
287,000  bales  more  than  at  the  same  date  last  season. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  continued  quiet  the  past  week  Prices  are  nom- 
inally unchanged  at  6^c.  for  1%  lbs.  and  6J^c.  for  2  lbs., 
standard  grades.  Jute  butts  dull  at  13^@lMc.  for  paper 
quality  and  2@2J^c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  both  yarns  and  shirtings  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


Mch 

23 

30 

Apr. 

6 

13 

20 

27 


1906. 


32s  Cop. 
Twist. 


8M  lbs.  Shirt- 
ings, common 
to  finest. 


8  13-16® 


d.|s.  d.        s.  d. 

9%  6     5     @9     4H 
9H  6     5H@9     6 


8  5-16  @  10 

9  @  lO'A 
9  @  lOH 
8%       @  lOH 


6  6H@9  7}4 
6  6H@9  7^ 
6     6H®9     73^ 


Cot'n 
Mid 
UpVs 


d. 

6.00 

6.03 

6.10 
6.04 
6.16 
6.07 


1905. 


32s  Cop. 
Twist. 


8  a  lbs  Shirt- 
ings, common 
to  finest 


s.  d.        s.  d. 

5  9  @8  7H 

5  9  ©8  7H 

5  9  ®8  7H 

5  9  ®8  7H 

5  9  @8  7K 

5  9  @8  73^ 


Cofn 
Mid 
UpVs 


d. 

4.28 
4.28 

4.27 
4.24 
4.17 
4.16 


SHIPPING    NEWS. — As    shown    on    a    previous    page, 

the  exports  of  cotton  from  the  United  States  the  past  week 

have  reached  153,351  bales.     The  shipments  in  detail,  as 

made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  Bales. 
NEW  YORK — To  Liverpool,  per  Armenian,   213  upland,   129 

S-'-a  Island 342 

To  Manchester,  per  Thespis,  250 250 

To  Havre,  per  La  Bretagne,  297  foreign 297 

To  Marseilles,  per  Algeria,  200 200 

To  Bremen,  per  Main,  3,978;  Seydlitz,  3,518  (additional).-  7,496 

To  Antwerp,  per  Zeeland,  601 liOl 

To  Genoa,  per  Moltke,  50;  Republic,  783 833 

To  Naples,  per  Weimar,  875 875 

To  Trieste,  per  Carpatliia,  75  foreign 75 

To  Janan,  per  Jeseric,  2,050 2,050 

NEW  ORLEANS— To  Liverpool— April  25— Custodian,  18,000 

April  26 — Kingstonian.  11,300 29,300 

To  London — April    21 — Roman,    800 April   23 — Califor- 

nian,  1,150 1,950 

To  Havre — April  24 — Colonian,  13,008 13,008 

To  Bremen — April   21 — Lustleigh,    10,367 10,367 

To  Antwerp— April   21— Roman,    1,500 April   23— Cali- 

fornian,  550 2,050 

To  Barcelona — April  20 — Clara,  6,216 April  21 — Sicania, 

1,555 7,771 

To  Genoa — April  21 — Sicania,    4,572 4,572 

To  Trieste— April  20— Clara,  11 11 

GALVESTON— To  Liverpool — April  18— Louisianian,  5,593 5,593 

To  Havre — April  19 — Cayo  Domingo,  1,745 _-  1,745 

To  Bremen — April   23 — Mineola,   12,666 April  26 — San- 

tanderino,    7,509 20,175 

To  Barcelona — April  20 — Dinnamare,  2,550 2,550 


To  Genoa — April  20 — Dinnamare,  4,814 

PENSACOLA— To  Liv(T|)Ool— .\pril  26.  Vivina,  817. 
To  Barwlona — April  26 — Vivina,  100- 


SAVANNAII— To  Liverpool— April  20— Jupiter,  8.206- 
April  27— Eastry,  4,263. 


'i'o  Manchester- 

To  Havre— April  21— .Meridian,  2.397. 

To  Jircmen— .April  24 — Eastwood.  6,206. 

'i"o  Haml)urg — .\i)rii  20 — Jupiter,  150 

To  Antwerp — April  21 — .Meridian,  400 

To  Warburg — April   24 — Eastwood.   50-. 
To  St.  Petersburg — April  24 — Eastwood.  25. 


Total  bales. 

...     4,814 

817 

100 

...     8,206 

...     4,263 

...     2,397 

...     6,206 

150 

400 

50 

26 

...     5.872 

...     1,471 

172 

208 


BRUNSWICK— To  Liverr»ool— April  21— Bertholey,  5,872 

To  Manchester — April   25 — Eastry.   1.471 

To  Hamburg— April  21 — Bertholey,  172 

NORFOLK— To  Liverpool— April  21— Albiana,  208 

BOSTON— To  Liverpool— April  17 — Winifredian,  661 April 

24 — Cestrian ,  1 .680 2 .341 

To  Yarmouth— April  17  to  24— Boston.  390 390 

BALTIMORE— To  Liverpool— April  20— Ulstermore.  .332 332 

To  Bremen — April     20— Karlsruhe,     2.480 April     21 — 

Gneisenau  ,546 3 ,026 


Total    153,351 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  foUows: 


Great   French    Ger-    — 0th. Europe —  Mex. 
Britain,  ports,    many.    North.   South.     &c. 
New  York...       592        497     7,496 
New  Orleans. 31. 250  13,008  10,367 
Galveston...  5.593     1,745  20,175 


Pensacola  ... 
Savannah  _  . . 
Brunswick  . . 
Norfolk 

Boston    

Baltimore  ... 


817 
12,469 
7,343 

208 
2,341 

332 


2,397 


6,356 
172 


3,026 


601  1 ,783 
2.050  12,354 

7,364 

100 

475       


Japan . 
2,050 


390 


T»tal. 
13,019 
69,029 
34,877 
917 
21 ,697 

7,515 
208 

2.731 

3,358 


Total 60  945  17  647  47  592     3  126  21  601.     390  2  050  153  351 

The  exports  to  Japan  since  Sept.  1  have  been  96,379  bales 
from  Pacific  ports  and  14,998  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant-.c. 
Reval,  indirect  c. 
Reval,  V.  Canal  .c. 
Barcelona, May. c. 

Genoa c. 

Trieste c. 

Japan,  prompt. c. 
Quotations  are 

LIVERPOOL.— By  cable  from  Liver 
following  statement  of  the  week's  sale; 
that  port: 

April  6.  April"'13. 

Sales  of  the  week bales.  67,000  48,000 

Of  which  exporters  took. .     2,000  2,300 

Of  which  speculators  took     2,000  200 

Sales   American 56,000  39,000 

Actual  export 8,000  2,000 

Forwarded 89,000  46,00C 

Total  stock — Estimated. -1.062, 000  1,068,000 

Of  which  American — Est. 946, 000  948,000 

Total  import  of  the  week 54,000  54,000 

Of  which  American 35,000  42,000 

Amount  afloat 242,000  158,000 

Of  which  American 187  000  139  000 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

17 

17 

16@17 

16@17 

16@17 

16@17 

16 

16 

16 

16 

16 

16 

a27 

a27 

027 

a27 

a27 

a27 

20 

20 

20 

20 

20 

20 

22^25 

22^;  25 

22®  25 

22®  25 

22@25 

22®25 

18@20 

18@20 

18@20 

18®20 

18 

18 

26 

26 

24®  26 

24®  26 

24®  26 

24@26 

32 

32 

32 

32 

32 

32 

23@24 

23®  24 

23 

2.3 

23 

23 

18 

18 

18 

18 

18 

18 

34 

34 

34 

34 

34 

34 

55 

55 

55 

55 

55 

55 

cents  pe- 

100  lbs 

a  And  5  per  cent. 

pool  we  have  the 
s.   stocks,    &c.,   at 


April  20. 

49,000 

2.000 

1,000 

42,000 

6,000 

104,000 

1,063,000 

947,000 

105,000 

88,000 

174,000 

122  000 


April  27, 


Not 
received. 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday . 

Wed' day. 

Thursday. 

Friday. 

Market       1 
12:15 
P.M.     J 

Quiet. 

Fair 

business. 

doing. 

Fair 

business 

doing. 

Good 

demand. 

Quiet. 

Good 
demand. 

Mid.Upl'ds 

6.14 

COS 

6.03 

6.04 

6.05 

6.07 

Sales 

Spec.&exp. 

7,000 
500 

10.000 
2,000 

10,000 
1,000 

12.000 
1,500 

8.000 
500 

10,000 
1,000 

Future^!. 
Market      1 
opened      J 

steady  at 
7   points 
advance. 

steady  at 
5@6  pts. 
decline. 

Quiet  at 
5   points 
decline. 

Steady  at 
2   points 
advance. 

Steady  at  i  Steady  at 
1    point   1  4@5  pts. 
advance.  1  advance. 

Market      1 
P.M. 

steady  at 
7®9pts. 
advance . 

Easy  at 

9@11  pts. 

decline. 

Steady  at 
1®3  pts. 
decline. 

Quiet  at 
1@2  pts. 
advance . 

Steady  at 
1  pt.dec.® 
1   pt.  adv. 

Steady  at 
4®6  pts. 
advance. 

- 

The  prices  of  futures  at  Liverpool  for  each  daj'  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  96  means  5  96-lOOd. 


Sat. 

Mon. 

Tues. 

V\ed.         Thurs. 

Fri. 

April   21. 

April   23. 

April   24. 

April   25.  April   26. 

April  27. 

12H 

1 

12h' 

4 

12K 

4 

12K 

4 

12}i 

4 

12H:    4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.lp.iT. 

d. 

d. 

d. 

d. 

d. 

d. 

d.      d. 

d. 

d. 

d.      d. 

April 

5  96 

5  97 

5  9015  86 

5  85 

5  84 

5  86  5  85 

5  87 

5  84 

5  89 

5  90 

Apr  .-May. 

5  96 

5  97 

5  90  5  86 

5  85 

5  84 

5  86!5  85 

5  86 

5  84 

5  89 

5^89 

May-June. 

5  96 

5  97 

5  90  5  86 

5  85 

5  84 

5  86  5  85 

5  86 

5  84 

5  89 

5-89 

June-July. 

5  96 

5  97i5  90:5  87 

5  85 

5  84 

5  87  5  85 

5  87 

5  85 

5  90 

5;  90 

July-Aug. 

5  95 

5  96,5  90  5  87 

5  85 

5  84|5  87J5  85 

5  87 

5  85 

5  90 

5  90 

Aug  .-Sep. 

5  90 

5  92  5  86  5  8215  80 

5  805  83i5  81 

5  83 

5  81 

5  86 

5-86 

.Sep  .-Oct  . 

5  77 

5  77I5   71  5  6S|5  67 

5  67J5  6915  68 

5  7015  69 

5  74 

.';i74 

Oct  .-Nov - 

5  70 

5   70  5  64  5  61  5  61 

5  60,5  6215  6215  63i5  62 

5  67 

5  67 

Nov  .-Dec. 

5  69 

5  69  5  63  5  60  5  60i5  5915  61 

5  61  5  625  61 

5  66  5  65 

Dec. -Jan. 

5  69 

5  69  5  63  5  60  5  60  5  59  5  61 

5  6115  62'5  61 

5  65 

5  65 

Jan  .-Feb. 

5  70 

5  70  5  64  5  61  5  61  5  60  5  62 

I 

5  6215  63  5  62 

5  67 

5  66 

■■ 
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BREADSTUFFS. 

Friday,  April  27  1906. 

Prices  for  wheat  flour  have  ruled  steady  to  firm,  with  the 
trading  quiet.  Offerings  continue  light,  especially  of  winter 
grades,  which  arc  scarce  here,  and  few  lots  can  be  secured 
without  advancing  bids  10  to  15  cents  as  an  inducement  to 
the  mills  to  ship.  The  demand  from  exporters  has  been 
extremely  light  and  the  actual  shipments  to  Europe  have 
fallen  to  small  proportions.  The  reports  from  the  North- 
western milling  centres  continue  to  grow  less  favorable. 
The  output  there  is  largely  in  excess  of  the  demand  and 
stocks  continue  to  increase.  Domestic  buyers  show  no  dis- 
position to  respond  to  the  advance  recently  announced  by 
Northwestern  mills  and  export  sales  are  confined  to  an 
occasional  lot  of  patents.  Corn  meal  has  been  dull  but  firm. 
Rye  flour  has  been  quiet  and  somewhat  easier. 

Wheat,  while  it  has  been  irregular,  has,  on  the  whole, 
shown  an  upward  tendency  and  closes  somewhat  higher  than 
a  week  ago.  The  Kansas  State  report,  issued  some  days 
ago,  stated  that  10%  of  the  area  planted  had  been  abandoned 
and  that  the  condition  was  89.5%,  though  private  reports 
put  it  at  90%  to  95%.  Moreover,  reports  of  damage  by 
dry  weather  and  hot  winds  have  been  reported  from  Kansas 
and  Nebraska,  a  considerable  decrease  has  taken  place  in 
the  visible  supply,  the  receipts  at  the  West  have  been 
small,  and  bulls  have  been  encouraged  by  reports  of  a  scarcity 
of  spot  wheat  in  Liverpool  and  a  decrease  in  Argentina  ship- 
ments and  in  Argentina's  Adsible  supply.  Then,  too,  there 
has  been  a  certain  nervousness  among  bears  in  regard  to 
the  May  option  in  which  bullish  manipulation  has  been 
feared.  Western  cash  interests  have  at  times  bought  the 
May  option  freely.  Crop  reports  from  Germany  are  less 
favorable  than  they  were  a  year  ago  and  the  impression  here 
and  in  Chicago  seems  to  be  that  on  the  reopening  of  naviga- 
tion there  will  be  a  better  export  business.  To-day  prices 
weakened  a  little,  owing  to  cooler  weather  in  Kansas,  reports 
of  rains  in  the  Southwest  generally,  and  of  favorable  weather 
elsewhere  in  the  winter'-wheat  belt,  and  lower  Continental 
markets.  Liverpool  prices,  too,  despite  the  reports  of  a 
good  demand  there,  showed  little  advance,  and,  on  the  whole, 
there  has  been  of  late  less  cash  business  at  Minneapolis  and 
Kansas  City.  The  export  business  during  the  week  has  been 
of  very  moderate  proportions.  It  is  largely  what  is  termed 
a  waiting  market,  both  speculatively  ancl  commercially — 
that  is,  most  people  are  awaiting  further  developments  and 
doing  comparatively  little  in  the  meantime. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.2redwinter 90)4  89^  90M  90M     91M  903^ 

May  delivery  in  elevator 87  86Ji  87}^  ^7%     %7%  87 

July  delivery  in  elevator 9,4.%  84J<  85?^  85^     85i^  SiU 

September  delivery  in  elevator- -  825^  82j|  83J^  SZVs     83J^  83}^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

May  delivery  in  elevator 7934     78M     79J^     80^^     79M     79 

July  delivery  in  elevator 78         78}^     793^     79?^     79  34     79 

September  delivery  in  elevator-.   76M     77?^     78^     7834     77%     78 

Indian  corn  futures  have  been  active  and  irregular.  While 
the  undertone  of  the  market  ,  on  the  whole,  has  been  firm  on 
the  light  receipts,  decreasing  supplies,  covering  of  shorts  and 
support  from  bull  interests  at  the  West,  yet  reactions  have 
been  frequent,  owing  to  liquidating  attributed  in  part  to 
leading  bulls.  Besides,  the  weather  has  been,  in  the  main, 
favorable  for  farmwork,  which  is  understood  to  be  making 
rapid  progress.  The  cash  demand,  too,  has  been  less  active, 
and  the  exports  to  Europe  have  fallen  off,  while  increased 
receipts  are  expected  in  the  near  future  and  the  Argentina 
shipments  have  materially  increased.  Reports  from  Argen- 
tina state  that  the  crop  there  will  be  enormous  and  that 
130,000,000  bushels  will  be  available  for  export.  To-day 
the  market  was  firmer  on  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed. Thurs.  Fri. 

Cash  corn.. 55  543^  543^  543^     55  55 

May  delivery  in  elevator 63M  533^  5314  54         543^  543^ 

July  delivery  in  elevator 63  52 J^  53 '4  53  34     53  53  3i 

September  delivery  in  elevator.-  53  53)^  5334  53^     533^  53J^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed. Thurs.     Fri. 

May  delivery  in  elevator 473^     47         473^     46%     465^     46 J^ 

July  delivery  in  elevator 45 J^     46H     46%     46 Vg     45 M     46 

September  delivery  in  elevator- -  46}^     46%     463^     46 J^     46         46?^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet  but  firm,  owing  to  an  active  cash  demand,  light  re- 
ceipts and  offerings,  buying  by  influential  interests  at  the 
West  and  covering  of  shorts.  Reactions  have  occurred  from 
time  to  time  on  liquidation,  favorable  weather  and  sym- 
pathy with  the  setbacks  in  other  cereals,  but  there  has  boon 
an  absence  of  selling  pressure.  Leading  operators  at  Chicago 
are  known  to  be  committed  to  the  bull  side  and  this  fact 
makes  bears  cautious.     To-day  the  market  was  steady. 

DAILY  CLOSING  PRICES  OF  0.\TS  IN   NEW   YORK. 

Sat.    Mon.    Tue.t.    Wed.  Thurs.  Fri. 

No.  2  mixed 36J<     3634     3634     .3634     3634  36H 

No    2  white  clipped 37%     3734     3734     37H     3734  373i 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

May  delivery  in  elevator 3234     32         3234     3234     32H     32% 

July  delivery  in  elevator 30^     305^     30%     31         30 J^     aOJii 

September  delivery  in  elevator..   2%%     285^     28J^     29         28^     285i 

The  following  are  closing  quotations: 


Low  grades 

Second  clears — 

Clears 

Straights 

Patent,  spring. - 
Patent,  winter. - 
Kansas  patents - 


FLOUR. 
$2  85(«i|3  35  i  Kansas  straights |3  75@$3  85 

2  50 (a;  2  60 1  Kansas  clear.« 3  00®  3  25 

3  60("    3  75  I  Blended  patents 4  75®  5  00 

3  75®  3  85  Kve  flour 3  35®  4  15 

4  00®  4  15  I  Buckwheat   flour 2  00(ff    2  05 

4  35®  4  40  Graham  flour 3  00®    3  25 

3  95®   4  lOlCornmeal 2  70®  2  80 


GRAIN. 


Wheat,  per  bush. — 
N.  Dul.,  No.  1-- 
N.  Dul.,  No.  2_- 
Red  winter,  No.  2 
Hard     " 

Oats — Mixed,  bush. — 

No.  2  white 

No .  2  mixed 

No.  2  white,   clipped. 


0. 

f.o.b.  88}^ 

f.o.b.  86M 

f.o.b.  903^ 
f.o.b. 


-37 
-36J^ 

-373i 


Corn,  per  bush. — 
Western  mixed- - 

No.  2  mixed 

No .  2  yellow     _ . 
No.  2  white 

Rye    per  bush. — • 
No.  3  Western  _- 
State  and  Jersey. 

Barley — Western  .- 

I  Feeding 


c. 

55 
f.o.b.  5434 
f.o.b.  6434 
f.o.b.  55 

66 

Nominal. 

62@57 

43 

MOVEMENT  AGAINST  GOVERNMENT  CROP  RE- 
PORTS.— Action  Probable  by  Congress. — Recent  advices 
from  Washington  state  that  Representatives  Greene  and 
Lovering  of  Massachusetts  and  Livingston  of  Georgia  are 
expected  to  lead  a  fight  against  the  crop  statistics  appropria- 
tion in  the  agricultural  appropriation  bill.  They  are  espec- 
ially opposed  to  the  Government  collection  of  cotton  sta- 
tistics, and  Mr.  Greene  is  reported  as  saying  that  he  is  con- 
vinced the  whole  crop  reporting  business  should  be  left  to 
private  enterprise,  and  the  whole  appropriation,  amounting 
to  $93,000,  should  be  cut  out. 

GOVERNMENT  WEEKLY  W^EATHER  REPORT.— 
M.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  April  23,  summarizing  them  as  follows: 

During  the  week  ending  April  23  1906  much  the  greater  part  of  the* 
country  experienced  very  favorable  temperatures,  although  some  corns 
plaint  of  cool  weather  during  a  part  of  the  week  is  received  from  portion, 
of  the  West  Gulf  and  Atlantic  coast  districts.  There  was  ample  sun 
shine,  except  in  the  central  and  West  Gulf  States,  where  much  of  the 
week  was  cloudy  or  partly  cloudy.  There  was  an  absence  of  rain  over 
a  large  part  of  the  central  valleys  and  East  Gulf  States  and  New  Eng- 
land, with  only  light  showers  in  the  Lake  region  and  Middle  Atlantic 
States,  while  heav.v  rains  occurred  in  Texas.  The  need  of  rain  is  begin- 
ning to  be  felt  in  Tennessee,  Georgia  and  Florida.  Frosts  were  of 
general  occurrence  at  the  beginning  or  close  of  the  week  in  the  Lake 
region,  Ohio  Valley,  and  the  interior  portions  of  the  Middle  and  South 
Atlantic  States. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Cam. 

Oals. 

Barley . 

Rye. 

Chicago 

Milwaukee-. 

Diiluth 

Minneapolis- 
Toledo  

Detroit 

Cleveland... 

St.  Louis 

Peoria 

Kansas  City - 

bbls.l96lb.i. 

216,785 

50.750 

48.400 

""4';866 

4,170 

44,085 

16.200 

bmh.  60  lbs. 
46.000 
43.120 

242.490 

964.980 
26.000 
15,588 
22,800 

196.613 
13,500 

211.000 

6t/.?A .  50  lbs . 

742.830 

63.650 

'"44.666 
75.000 
67,000 
13^278 
327.360 
289.500 
156,000 

bush.  32  lbs. 

1,261,860 

74.200 

84.014 

493.200 

108.200 

30.800 

89.688 

514.350 

465.000 

136,800 

busJi.4Slbs. 

279.374 

178,200 

63.516 

102,280 

"""5'.228 
35,000 
69,000 

bu.56lbs. 
51.000 
16.800 

2.655 
13.200 

2.000 

'"i9".6o6 

1.800 

Tot.wk.'Oe 
Same  wk .  05 
Samewk.  '04 

385.190 
269.850 
227,341 

1,782,091 
2,078,915 
1,486,479 

1,902.278 
2,253,889 
1.839.832 

3. 264. 112 
1.835.779 
1,693,517 

732.598 
729.054 
594.814 

106,465 
69,388 
72.213 

Since  Aug.  1 
1905-06. . - 
1904-05-.. 
1903-04--. 

14.959,384 
12,903.218 
15.442,766 

195,085.279 
179.595.914 
195,039,504 

139.780.956 
148.534,053 
130,662,498 

177,330,186 
128,515.951 
129.788.350 

68,605.778 
57,953,072 
59,166.186 

6.819.018 
6.064,921 
6,825,497 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  21  1906  follow: 


Flour,  Wheat, 

Receipts  at —                bbls.  bush. 

New  York 82,168  34,000 

Boston    25,217  16,884 

Portland 11.392  250,650 

Philadelphia 44.073  10,248 

Hultiraore 42,167  34.445 

Hiohmond 3.750  28,178 

Newport  News 2,490 

Nt!w  Orleans. o 15,632 

(Jalveston 

Norfolk -        714 

Montreal 3.420  109.183 

St.  John 11,534  418.657 

Total   week 224.557 

Week  1905 190.522 


Corn, 

bush. 

336.475 

224.396 

40.410 

27,731 

243.940 

41,976 


125,200 
42,000 


125,000 
11.000 


Oats, 

fttw/i . 

705.000 

150.554 

10.160 

121.027 

155,333 

18,624 

65,310 

155,000 


900 
8,118 


89,026 
8,223 


Barley, 

bu.^h . 

86.700 

16,658 


34,326 


1,668 
8,471 


Rye, 
bush. 
2,925 


8.186 


11,111 
13.647 


a  Ueceipt.s  do  not  include  grain  passing  through  New  Orleans  lor  foreign  porta 
on  throvich  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  21  to  April  21  compare 
as  follows  for  four  years: 


Receipts  of- 
Flour , 


.bbls. 


WTieat bush . 

Corn 

Oats 

Barley 

llye 


1904. 
6.375.245 

14.205.908 

25.838.918 

13,613,216 

1,563.444 

464,559 


1903. 
6,718,935 

24,910.920 

47,207,221 

17.486,896 

1,768.931 

1.150,948 


Total  grain 


111,427,777       70,297,314       65,586.045       92,.524.916 


The  exports  from  the  several 
ending  April  21  1906  are  shown 

Wheat,  Corn, 

Exports  from —                bush.  bwh. 

New  York 13.823  330.042 

Portland 250.660  40.410 

Ho.ston   164.887  273.091 

Philadelphia 19.980  52.268 

Ualtlmore 24,000  1.046,446 

Norfolk-- 

Newport  News 

Now  Orleans 58,192 

O.ilvoston 114,176       - 

St.  John,  N.  B ---418.657  8,118 


seaboard  ports  for  the  week 
in  the  annexed  statement: 
Rue 


Flour, 

hhls. 

03.549 

11.392 

11,049 

24.751 

26.129 

714 

2.490 

1.950 

17.367 

11.534 


Oat:  . 

bu.th .  bush . 

187.792  25,742 

10,160       

70.247       

,50.000 
30.2r>:( 


65.310 
67,606 


Barley. 

bu.th . 

98.627 

16.658 

7.261 


8.223 


8.571  7,340 

'.'.'.'.  34,326 

'.''.'.  30^450 

-...  8,471 


Peas, 
bush. 
2,822 


60 


Tot.il  week. 996,173   1,808,567   170.925  489.600  34.313  203,123     2,882 

Same  time  1905 •.03.842  2,472,583  147.752     59.511       50.042  23.152 
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The  destination  of   those  exports  for  the  week 
1  1905  is  an  below: 


n  1   sin' 


Flour — — '<Vlteat — •  — 

Since  .Si/irc 

Week        July  l  Week            July  I 

Apr.li           lltOo.  Apr.  21            1905. 

60/s.             Iibls.  bush.           hush. 

71,191  4,9ii,'»,:i57  s.->t.95;j  :{i.r.y.i.ii2 

r!9.954    l.K15,70r,  l.).t.4S4    i:i,.!>.l,(>Oli 

24,152       605.294  S.73<>         205.5()4 

"  tis,s9;; 


Exports  fur  tcick  and 

since  July  I  to — 
United  Kli«!tlora... 

Continent 

So.  and  Cent.  Amer, 

West  Indies 34,442  1,057,191 

Brit.  No.  Am.  colonies       540       121,0.'iri 
Other  countries 64(i      25I.9:J8 

Total 170,925  8.810.522  996.173 

Total    1904-05 147.752  5.;j48.0'il     03.842 

The  visible  supply  of  grain,  c 
granary  at  the  principal  points  of  ! 
seaboard  ports  April  21  1906,  was 

Wheat,  Corn, 

bu.'ih.  bush. 

293.000  217,000 


.Since 

Weei 

July  1 

Apr.  21 

19.)  5 

ftlM/l . 

bu^li. 

092,01.3 

44,131,199 

1.094.800 

55,794.2  4  7 

2.591 

434.938 

18.109 

1,384.701 

112,899 

988 

147,224 

New  York 

afloat 

Boston 

Philadelphia - 

Baltimore 

New  Orleans 


9.827 

45.001,002    1,808.507    102,005.208 
10.785.932  2.472..5.S3      70.080,955 

omprising    the    stocks    in 
iiccuinuiation  at  lake  and 
as  follows: 

Barlit/, 

hush. 

228.000 


Oats. 

bush. 

408.000 


Ifyc. 

hush. 

22,000 


62.000 

70.000 

304.000 

140.000 

Galveston 208.000 

Montreal 243,000 

Toronto 42,000 

Buffalo. 944,000 

afloat 

Toledo 275.000 

afloat.. 

Detroit 165,000 

afloat 

Chicago 3,390.000 

afloat 

Milwaukee,- 325.000 

"      afloat 

Ft.  William 6.058,000 

Ft.  Arthur 2.050.000 

Duluth 0.818.000 

"      afloat 

Minneapolis 17.661.000 

St.   Louis... 1.517.000 

afloat.. 

Kansas  City 813,000 

Peoria 1,000 

Indianapolis 141.000 

On  Mississippi  River 

On  Lakes 2.423,000 

On  Canal  and  River 


182,000 
332,000 
758,000 
253,000 
30,000 
26,000 


195,000 

170,000 

410,000 

1,415,000 


208,000 

i42;66o 

129^665 

1,914^660 

2281665 


251,000 

44,000 

932,000 


358,000 

10,665 

4,388',550 

37¥.655 


95.000 

'  i;666 
344;666 

'12'.  655 
16Y.650 

8"46'.5o5 
65.560 


35.000 

58;656 


1,000 


115.000 


35,000 
66.000 

2oi.o'o6 

34,000 
106.000 


5.941,000        125,000        517.000 


1,459,000 
488,000 


114,000 

922,000 

22,000 


2,213,000 


253,000 


Total  April  21  1906.-43,943,000 
Tot.al  April  14  1906.-46.148,000 
Total  April  22  1905. .30.417,000 
Total  April  23  1904.-31,196,000 
Total  April  25  1903-.35, 566,000 


7,074.000 
7.809.000 
11,092,000 
8,880,000 
7,734.000 


18.190,000 
18,815,000 
14,071.000 
9.912.000 
6.505,000 


168,000 
12,000 


20.000 

25':555 


1,896.000 
1,998,000 
1,186,000 
1,043,000 
1,137,000 


760,000 
15,000 


1,094,000 


2,822,000 
2,998.000 
1,983.000 
2,858,001 
l,355,C0O' 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  27  1906. 

In  spite  of  a  further  decline  in  the  price  of  the  raw  material, 
the  cotton  goods  market  has  been  moderately  active  during 
the  past  week  and  values  have  been  fully  maintained.  The 
presence  of  a  number  of  retail  buyers  in  the  city  is  evidence 
that  stocks  have  become  depleted— a  condition  that  is  being 
reflected  in  the  primary  market.  A  great  deal  of  interest  is 
being  displayed  in  the  jobbers'  sales  which  will  be  held  next 
week,  and  in  preparation  for  these  there  has  been  some  active 
canvassing  among  first  hands  for  available  goods  to  add  to 
those  already  on  hand.  A  feature  of  the  week  has  been  the 
improvement  in  the  demand  for  Southern  goods,  which  have 
become  decidedly  firmer.  Iri  many  lines  buyers  have  placed 
orders  covering  the  next  three  months  at  top  prices,  sellers 
refusing  to  grant  concessions  of  any  kind  in  view  of  the  scarc- 
ity of  labor,  which  is  again  likely  to  be  a  feature  of  the  situ- 
ation during  the  present  season.  There  is  some  difference 
of  opinion  as  to  the  effect  of  the  San  Francisco  disaster,  some 
stating  that  all  orders  for  that  city  have  been  canceled,  and 
others  that  further  orders  have  been  added  to  those  already 
placed,  with  instructions  to  rush  them  to  the  coast  as  quickly 
as  possible.  A  great  deal  will  depend  on  how  promptly  the 
insurance  companies  settle  claims,  for  there  are  many  small 
merchants  who  are  absolutely  dependent  upon  their  insur- 
ance for  the  re-establishment  of  their  businesses.  Export 
orders  have  been  insignificant  and  advices  from  China  are 
discouraging.  The  men's  wear  woolen  and  worsted  market 
has  been  quiet,  but  dress  goods  have  been  fairly  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  23  were  4,787 
packages,  valued  at  $241,034,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New  York  to  April  23.                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Rritain .-         2  373  55  320 

Other  European 6  571  2  205 

China 40,596  3,286  43,968 

India 3,730  1,194  6,833 

Arabia - 2,917  12,911           4,142 

Africa - 442  3,555  1,265  3,353 

West  Indies - 236  7,399  712  9,127 

Mexico - 28  679  61  841 

Central  America 300  5,119  543  5,881 

South  America 661  19,164  1,134  19,776 

Other  countries 195  4,611  254  5,489 

Total- 4,787       98,708         8,506       99,935 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,423,462  in  1906,  against  $5,448,724  in  1905. 

There  has  been  an  improved  demand  for  heavy  brown 
drills  and  sheetings,  particularly  Southern  goods,  and  orders 
have  been  placed  with  some  freedom  for  July  delivery  at  full 
prices.  _  Light-weight  sheetings  have  been  in  normal  request, 
and  prices  are  firm  but  without  quotable  change.  Supplies 
of  goods  show  no  signs  of  accumulating,  and  production  is 
well  taken  care  of  during  the  next  few  months.  A  few  small 
lots  of  light-weight  sheetings  have  been  taken  for  Chinese 
account,  but  according  to  advices  from  Shanghai  stocks  in 
that  country  are  heavy,  and  there  is  little  prospect  of  any 


im:iedi.ito  revival  of  activity.  Bleached  goods  have  sold 
\.\ll,  and  the  scarcity  of  well-known  tickets  is  now  generally 
apprecialed.  Large  orders  for  ticks,  denims  and  other 
oour.se,  cohjred  cotton  goods  have  been  received  from  the 
West  and  j)ric('s  are  firmly  held.  Napped  goods  are  steady 
and  unchanged.  Cotton  linings  have  been  taken  more 
freely  by  the  manufacturing  trade.  Staple  printed  goods 
have  become  much  more  active,  and  the  first  fall  openings 
have  been  eagerly  purchased.  Both  Eastern  and  Western 
jobbing  houses  have  displayed  great  interest  in  these,  and 
exporters  have  also  been  fairly  heavy  buyers.  Fine  grades 
of  ginghams  have  been  in  good  request  for  distant  delivery, 
and  spot  goods  have  been  purchased  at  full  prices.  The 
feature  in  print  cloths  has  been  the  willingness  of  converters 
to  contract  some  way  ahead.  Southern  wide  goods  being 
freely  taken  as  far  forward  as  next  August.  Narrow  goods 
have  been  quiet,  and  regulars  have  been  in  only  moderate 
call  at  3Mc. 

WOOLEN  GOODS.— The  men's  wear  woolen  and  worsted 
market  is  in  a  very  quiet  condition  just  now,  for  spring  lines 
have  not  yet  been  shown,  and  there  is  very  little  duplicate 
ordering  in  the  heavy-weight  division.  The  re-ordering 
that  is  taking  place  is  for  small  quantities,  and  mo.stly  for 
goods  that  sold  well  during  the  initial  buying  period.  For 
this  reason  there  are  very  few  mills  that  are  in  anything 
like  a  sold-up  condition,  and  consequently  few  who  have  the 
temerity  to  follow  the  usual  course  at  this  season  of  the  year 
and  advance  prices.  Those  who  are  in  this  exceptional  po- 
sition are  entirely  worsted  mills,  and  most  of  them  are  those 
who  maintained  the  quality  and  price  of  their  goods  rather 
than  reduce  both.  While  active  preparations  are  being  made 
for  the  new  spring  season,  it  is  as  yet  too  early  to  predict 
what  it  may  have  in  store.  It  is  claimed  that  after  the  long 
period  during  which  plain  quiet  goods  have  been  popular, 
there  will  be  a  return  to  more  pronounced  colorings,  and  it  is 
further  expected  by  some  that  grays  will  be  unpopular,  fol- 
lowing the  large  business  transacted  in  these  in  the  recent 
past.  There  has  been  little  re-ordering  so  far  in  the  dress 
goods  department,  but  this  is  not  cau.sing  much  anxiety,  as 
buyers  generally  operate  in  this  clas  after  smen's  wear  goods. 
Several  mills  are  well  sold  up,  and  it  is  probable  that,  as  in 
the  men's  wear  division,  the  duplicate  buying  will  follow  the 
same  lines  as  the  initial.  Grays  have  sold  very  freely,  and 
will  probably  continue  to  do  so  during  the  present  season. 
Plaids  have  been  a  strong  feature,  and  will  probably  figure 
again  next  season. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  continue  in  good  demand ,  but  there  is  little  change 
in  character  or  price.  Silks  of  better  quality  are  improving 
and  higher  prices  are  anticipated.  Ribbons  are  in  good  re- 
quest. Linens  continue  firm  and  burlaps  are  steady,  with 
Dundees  practically  out  of  the  market. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Mississippi. — Legislature  Adjourns. — The  State  Legisla- 
ture adjourned  April  21   1906. 

Rhode  Island. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  April  20  1906. 

Russia. — New  Loan. — The  Imperial  Russian  Government 
5%  loan  of  1906  was  offered  this  week  in  London — American 
subscriptions  being  received  through  A.  A.  Housman  &  Co. 
and  Baring  &  Co.  of  New  York  City.  Bonds  were  offered 
at  89%,  being  £88.6.8  per  bond  of  £99.5  par  value,  pay- 
ment to  be  made  as  follows:  £10  on  application,  £18.6.8 
on  allotment,  £20  Aug.  1  1906,  £20  Nov.  2  1906  and  £20 
Feb.  1  1907.  "The  loan  is  irredeemable  for  10  years,  but  can 
be  redeemed  thereafter  in  its  entirety  or  by  annual  drawings 
calculated  to  retire  the  whole  amount  by  May  1  1956." 
It  is  announced  that  the  $66,000,000  allotted  to  London  has 
already  been  subscribed. 

San  Francisco,  CaL — Condition  of  City  After  Earthquake 
and  Fire. — The  disastrous  fire  of  last  week,  following  the 
earthquake  of  April  18,  continued  until  late  Friday,  April  20, 
when  the  work  of  destruction  was  checked  and  the  flames 
brought  under  control.  The  work  of  clearing  up  the  debris 
has  begun,  and  banks  are  making  arrangements  to  resume 
business,  only  awaiting  the  opportunity  to  reach  their 
vaults  to  obtain  their  books,  papers,  &c.  Each  day  the 
Governor  issues  a  proclamation  making  the  following  day 
a  holiday  in  order  that  the  banks  may  remain  closed.  The 
loss  of  life  and  property  will  not  be  known  for  some  time 
with  any  degree  of  accuracy.  There  are  many  persons  who 
still  insist  that  the  number  who  perished  will  be  found  to 
have  been  between  500  and  1 ,000,  but  Secretary  Metcalf  of 
the  Department  of  Commerce  and  Labor  wired  yesterday  to 
Washington  that  he  believed  the  dead  would  not  exceed 
300.  Property  loss  will  undoubtedly  be  several  hundred 
million  dollars,  while  local  agents  place  the  insurance  loss  at 
about  $175,000,000. 

Contributions  for  the  relief  of  the  stricken  city  have  been 
pouring  in  from  all  directions,  the  sum  of  over  163^  millions 
having  been  raised  to  date.  Food,  clothing  and  water  sup- 
plies in  plenty  are  now  furnished  the  refugees. 

As  to  the  extent  of  the  area  devastated  by  the  fire,  the  fol- 
lowing from  the  Oakland  "Tribune"  of  April  26  furnishes  an 
interesting  summary: 

"An  engineer  states  that  the  area  devastated  by  fire  in  San  Francisco  approximates 
10.000  acres,  or  abont  15  square  miles.  There  are  few  cities  in  the  world  where  so 
much  valuable  property  was  eontamed  in  an  equal  territory.  Within  this  15  square 
miles  were  nearly  100  banks,  some  of  the  finest  buildings  in  the  world,  thousands  of 
mercantile  and  manulactunng  establishments,  and  more  than  230,000  inliabitants. 
besides  40,000  transients. 

"NotwithstandinK  the  enormous  and  wide.spread  destruetion,  the  homes  of  150.000 
peoi)le  are  still  standing  and  practically  uninjured.  There  still  remain  the  great 
shipyards  at  the  Potrero,  the  Pacific  Mail  docks,  the  stock  yards  at  South  San  Fran- 
cisco, the  docks  and  manufactories  along  the  water  front  from  Mission  Creek  t'> 
Hunter's  Point,  the  Mint,  Post  Office,  and  a  large  retail  district  on  Fillmore  and 
Devisadero  streets." 


Bond  Proposals  and  Negotiations  this  week 
hare  been  as  lollows : 

Adams  County  (P.  0.  Natchez),  Miss. — Bond  Offering.^ 
Further  details  are  at  hand  relative  to  the  offering  on  May  7 
of  the  $92,000  4%  gold  coupon  refunding  bonds  mentioned 
in  V.  82,  p.  945.  Proposals  for  these  bonds  will  be  received 
until  12  m.  on  that  day  by  John  F.  Jenkins,  Chancery  Clerk. 
Denomination  $500.  Date  July  2  1906.  Interest  annually 
on  Jan.  1  at  the  office  of  the  County  Treasurer.  Maturity 
$2,500  yearly  on  Jan.  1  from  1917  to  1930  inclu.sive  and  $57,- 
000  Jan.  1  1931.  Certified  check  for  $2,500,  payable  to 
James  S.  Fleming,  President  Board  of  Supervisors,  is  re- 
quired. The  legality  of  this  issue  has  been  approved  by 
Judge  W.  C.  Martin,  an  attorney  of  Natchez. 

Albia  School  District,  Monroe  County,  Iowa. — Bond  Elec- 
tion.— It  is  stated  that  this  district  will  vote  shortly  on  a 
proposition  to  i-ssue  $26,000  school-house  bonds. 

Albion  School  District  No.  147,  Man. — Debenture  Sale. — 
On  April  16  $4,000  5%  school-building  debentures  were 
awarded  to  J.  W.  Nay  of  Regina  at  101.325.  Following  are 
the  bids: 

J.  W.Nay,  Regina/for  5s $4,053  OOjConfederation  Lite  As.Co.for6s..$4.107  20 

\Jor  6s 4.31S  OOlAlloway  &Championifor  6s...    4,100  00 

Wood,  Gundy  A  Co.,  Tor.  for  Gs  4.317  00  Uor  5s...  3,773  54 

Canada  Life  Ass.  Soc.  rfor  (is)..   4.301  50  A.  M.  Stow  (for  6s) 4,075  00 

G.A.Stlmson  itCo.,  Tor.(for(>s)  4,301  00  Gt.  West  Life  Ass.  Co.  (tor  6s). .   4.000  00 
Canada  Land  &  Inv.Co.  (forOs)   4,280  OOl 

Dcnoininalion  $200.  Date  July  2  1906.  Interest  annual 
Maturity  Jan.  2  1926. 

Alma  School  District  No.  2,  Harlan  County,  Neb. — Bond 
Sale.'-On  April  18  the  $15,000  5%  5-20-year  (optional) 
coupon  school-building  bonds  described  in  V.  82,  p.  824, 
were  awarded  to  W.  E.  Backley  Jr.  at  102.22  ancl  accrued 
interest . 

Athens  School  District,  Athens,'  County,  Ohio.^ — Bond 
Sale.—i)n  April  21   the  $60,000  4%  coupon  schooI-l)uilding 
bonds,  described  in  V.  82,  p.  882,  were  awarded  $49,000  to 
C.  L.  Caston  of  Athens  at  104.92  and  $11 ,000  to  the  Athens 
National  Bank  at  104.021.     Following  are  the  bids: 

Otis  A  Hough,  Cleveland   .    ..$61,962  00 


Auburn  Township  (P.  O.  Tiro),  Crawford  County,  Ohio.— 
Bojid  Offering. — Proposals  will  be  received  until  12  m.  May  12 
by  Chas.  McConnell,  Township  Clerk,  for  $5,000  4%  coupon 
road-improvement  bonds.  Denomination  $500.  Date  May 
1  1906.  Interest  semi-annually  in  Tiro.  Maturity  $1,000 
on  May  1  in  each  of  the  years  1918  and  1920  and  $1,500  on 
May  1  in  1919  and  in  1921 .  Certified  check  for  $200  on  a  Tiro 
bank  required.  Bonded  debt,  including  this  issue,  $29,000. 
Assessed  valuation,  $777,000. 

Austin,  Texas. — Bonds  Proposed. — Local  reports  state 
that  preparations  are  being  made  for  the  refunding  of 
$320,000  5%  water  and  light  bonds  now  outstanding. 

Avon,  Norfolk  County,  Mass. — Temporary  Loan. — The 
Town  Treasurer  recently  negotiated  a  $10,000  loan  maturing 
April  23  1907  with  Jose,  Parker  &  Co.  of  Boston  at  4.36% 
discount. 

Baraboo,  Sauk  County,  Wis. — Bonds  Authorized. — Ordi- 
nance No.  316,  providingf  or  the  issuance  of  $57,000  4% 
coupon  high-school-construction  assessment  bonds  was 
passed  by  the  Common  Council  on  March  28.  Authority 
Chapter  228,  Laws  of  1903.  Denomination  $500.  Date, 
day  of  issuance.  Interest  Jan.  1  and  July  1  at  the  office  of 
the  City  Treasurer.  Maturity  on  July  1  as  follows:  $1,500 
yearly  from  1913  to  1915  inclusive,  $2,500  yearlj^  from  1916 
to  1919  inclusive,  $3,000  in  1920,  $3,500  in  1921  and  1922, 
$4,000  in  1923  and  1924,  $12,000  in  1925,  and  $12,500  in 
1926. 

Barton  Heights,  Va. — Bonds  Voted. — On  April  17  this 
place,  by  a  large  majority,  authorized  the  i-ssuance  of  $15,000 
6%  30-year  water,  sewer  and  sidewalk  bonds. 

Bay  City,  Bay  County,  Mich. — Bond  Sale. — On  April  16 
the  $50,000  4%  local-improvement  bonds  described  in  V.  82, 
p.  883,  were  awarded  to  W.  R.  Todd  &  Co.  of  Cincinnati  at 
100.20  and  accrued  interest.  Bids  were  also  received  from 
Denison  &  Farnsworth  of  Cleveland  at  98.71,  and  Otis  & 
Hough  of  Cleveland  at  98.50. 

Bay  County  (P.  0.  BayTCity),  Mich. — Bond  Sale. — On 
April  19  the  $20,000  4%  15-year  coupon  Belinda  Street 
refunding  boncls  described  in  V.  82,  p.  710,  were  awarded 
to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  101.427  and 
accrued  interest.      Following  are  the  bids: 


Rud.  Kleybolte  &  Co.,  Cin S20.2S5  50 

W.  J.  Hayes  &  Sons,  Cleve...  20.309  00 
F.  L.  Fuller  &  Co.,  Cleveland-  20.270  00 
Seasongood  &  Mayer.  Cincln..  20,265  50 
S.  .\.  Kean,  Chicago 20,220  00 


.NT.  W  H.arr!S  &  Co.,  Chicago.. S20. 167  00 
A   B.  Leach  &  Co..  Chicago...   20.052  75 

C.  H,  Coffin,  t;hicago 20,051  00 

W.  R.  Todd  &  Co..  Cincinnati.   20  050  00 
N.  W.  Halsey  A  Co.,  Chicago.   20,028  00 


C.  L.  Caston.  Athens  ($49.000)$51.410  93 
Athens  National  Bank.  Athens 

($11,000) II  442  .32 

Well.  Roth  &  Co..  Cincinnati-  62,288  00 
Sea-songood  &  Mayer,  Cincln..  62,287  00 
Union  Savings  Bank  &  Tru.st 

Co.,  Cincinnati 62  120  00 


New  First  Nat.  Bk..  Columbus  61,516  00 
Kmery,  Anderson  &  Co.,  Clev.  01.260  00 
F.  L.  Fuller  A  Co.,  Clevebn  1.  60.900  00 
W.  R.Todd  &  Co.,  Cincinnati.  60.625  00 
Hayden.  Miller  &  Co..  Clevc..  60.457  50 


Bayonne,  N.  J.— Bond  Sale.— On  April  16  $100,000  4% 
10-year  tax-deficiency  bonds  were  awarded  to  the  Sinking 
Fund  Commissioners  at  par.  Denomination  $5,000.  Date 
April  16  1906.     Interest  January  and  July. 

Belleville,  Repubhc  County,  Kan.— Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  May  15  by  Jno.  B. 
Peach,  City  Clerk,  for  $20,000  5%  electric-light  bonds. 
Authority  Sections  1  and  2,  Chapter  101,  Laws  of  1905. 
Denomination  $1,000.  Date  June  1  1906.  Interest  Jan.  1 
and  July  1  at  the  Kansas  fiscal  agency  in  New  York  City. 
Maturity  July  1  1926.  Certified  check  for  $500,  payable  to 
J.  F.  Angle,  City  Treasurer,  is  required. 

Brandon,  Man. — Debentures  Voted. — This  city,  it  is  stated, 
recently  adopted  a  by-law  to  issue  $80,000  school-building 
debentures.     The  vote  was  630  to  43. 

Caldwell,  Sumner  County,  Kan. — Bonds  Voted. — Bond 
Offering. — By  a  vote  of  243  to  174  this  city  on  April  3 
authorized  the  issuance  of  the  $15,000  4:}4%  10-20-year 
(optional)  electric-light  bonds  mentioned  in  V.  82,  p.  648. 
Bonds  are  dated  July  1  1906.  Interest  semi-annual.  Pro- 
posals for  these  securities  will  be  received  until  May  1. 
Bonded  debt  at  present  $25,400.  Assessed  valuation 
$377,000.     J.  A.  Burnett  is  City  Clerk. 

jQCaldwell,  Noble  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  May  12  by  Hugh  F.  Neuhart, 
Village  Clerk,  for  $4,000  4%  water- works-extension  bonds. 
Autliority  Section  2835  of  the  Revised  Statutes  as  amended 
A!)ril  25  1904.  Denomination  $500.  Date  April  26  1906. 
Interest  annual.  Maturity  $1,000  yearly  on  Oct.  15  from 
1918  to  1921  inclusive.  Accrued  interest  to  be  paid  by 
purchaser.  Bonded  debt,  including  this  issue,  $33,000. 
A.sse.ssed  valuation  for  1905,  $452,757. 

Camden  County  (P.  O.  Camden),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  May  9  by  the 
Board  of  Chosen  Freeholders  for  $65,000  4.}4%  bridge- 
building  bonds.  Bonds  will  be  coupon  in  form  or  registered 
at  the  option  of  the  purchaser.  Denomination  $1,000. 
Date  May  1  1906.  Interest  .semi-annual.  Maturity  $30,000 
May  1  1914  and  $35,000  May  1  1918.  Certified  check  on  a 
national  bank  for  5%  of  the  amount  bid,  payable  to  the 
County  Collector,  is  required.  Bonds  will  be  delivered  on 
or  b(>fore  May  22.     Accrued  interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

CarroUton,  Ga. — Bond  Election. — We  are  informed  that 
the  election  to  vote  on  the  question  of  i.ssuing  the  various 
improvement  bonds  mentioned  in  V.  82,  p.  648,  will  be  held 
in  July.  The  amount  to  be  voted  on  will  be  from  $30,000 
to  $35,000. 
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Oenter  County  (P.  0.  Bellefonte),  Pa. — Temporary  Loans. 
— Tliis  county  has  negotiated  since  tlic  tirst  of  the  year  the 
following  loans  at  5%  discount: 

$3.000 ion  Jiin     4  from  FantiU;  I).  Lcaithora estate ^orOimonthB. 

3,000  on  .\l)ril  4  from  Daniel  Hall  Tor  :iO  months. 

4,000,011  .\p.-ll  4  Irom  Almeila  riiompson  for  18  months. 

6,000  on  .\|)rll  4  from  I'rod  Mosc'har«er  for  IS  months. 

3,000  on  April  ti  from  I'rcd  MoscbarKcr  for.'iO  months. 

4,000  on  .'Vpril  il  from  C".  I),  lender  estate  for  IS  moutha. 

3,000  on  April  li  iroiii  A.  V.  W'asjnor  for.'iO  months 

3,000  on  .\|)ril  0  tioiu  lOinollne  Kcso  for  .iO  monihs. 

2,000lon  April  ti  from  .Michaol  Hess  for  is  months. 

5,000  on  .Vpril  7  froin  Sarali  Mc.Vitt  for  18  months. 

3,000  on  April  9  Iroui  <i.  13.  Stover  for  :iO  months. 
■  5,000(on.^pril  14  from  Win.  Witmcrfor  IS  months. 
10.000  on  .\prll  Iti  from  Hellefonte  Trust  t'o.  for  (i  months. 
10,000  on  April  Hi  from  lirst  Xatloual  Hank  for  0  months. 

Charleroi  School  District,  Washington  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  to-day 
(April  28)  by  Geo.  L.  Schuyler,  Attorney  Board  of  Directors, 
for  $7,500  4  J^%  16  1-3-year  (average)  school-building  bonds. 
Denomination  $500.  Date  May  1  1906.  Interest  semi- 
annual. Bonds  are  exempt  from  State  tax.  Certified  check 
for  $150  required. 

Chippewa  Falls,  Chippewa^County,  Wis. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  May  1  by  Geo. 
B.  McCall,  Mayor,  or  John  Wiley,  City  Clerk,  for  $60,000 
4%  coupon  high-school  bonds.  Denomination  $1,000. 
Interest  semi-annually  at  the  Lumbermen's  National  Bank 
in  Chippewa  Falls.  Maturity  $12,000  yearly.  Certified 
check  for  $1,000,  payable  to  the  Mayor  or  to  the_City  Clerk, 
is  required.  Bonded  debt,  not  including  this  issue,  $99,000; 
floating  debt,  $3,000. 

Cienega  School  District,  Los  Angeles  County,  Cal. — Bond 
Election. — An  election  will  be  held  in  this  district  May  4 
to  vote  on  the  question  of  issuing  $16,000  5%  1-8-year 
(serial)  school-building  bonds.     Denomination  $1,000. 

Clark  County  (P.  0.  Springfield),  Ohio. — Bond  Offering. — 
Proposals  were  asked  for  until  2:30  p.  m.  yesterday  (April  27) 
by  the  County  Commissioners  for  $6,400  4%  coupon  bridge- 
building  bonds.  Authority  Section  871  of  the  Revised 
Statutes.  Denomination  $500  except  one  bond  for  $400. 
Date  May  1  1906.  Interest  May  and  November  at  the  office 
of  the  County  Treasurer.  Maturity  $400  Nov.  1  1906  and 
$500  each  six  months  from  May  1  1907  to  Nov.  1  1912  in- 
clusive. Bonded  debt  $147,900.  Assessed  valuation  $35,- 
557,357.  At  the  hour  of  our  going  to  press  the  result  of 
this  offering  was  not  known  to  us. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  May  1  by  W.  G.  Phare,  Village 
Clerk,  at  the  Fairmont  Post  Office  in  said  village  or  at  his 
office.  No.  402  American  Trust  Building,  Cleveland,  for  the 
following  bonds: 

11  324  43^  %  coupon  Oak  Road  improvement  assessment  bonds.  Denomination 
S500,  except  one  bond  for  $324.  Maturity  $324  on  Oct.  1  1907, 
$500  Oct.  1  1912  and  $500  Oct.  1  1916. 
7.127  4}^%  coupon  Caldwell  Avenue  improvement-assessment  bonds.  Denomina- 
tion S500,  except  one  bond  for  $127.  Maturity  $127  on  Oct.  1 
1907  and  $500  yearly  on  Oct.  1  from  1908  to  1911  inclusive,  $1,000 
vearly  on  Oct.  1  Irom  1912  to  1916  inclusive. 
183  4H%  coupon  Caldwell  Avenue  improvement  (village's  portion)  bond. 
Maturity  Oct.  1  1916. 

Date  day  of  sale.  Interest  semi-annually  on  April  l"and 
Oct.  1  at  the  office  of  the  Village  Treasurer.  Certified  check 
for  10%  of  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  required.     Purchaser  to  pay  accrued  interest. 

Cleves  School  District,  Hamilton  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May.  19 
by  Frank  M.  Carlan,  Village  Clerk,  for  $2,500  4%  2-11-year 
(serial)  school-improvement  bonds.  Authority  Sections 
3991  and  3992  of  the  Revised  Statutes.  Denomination  $250 . 
Date  May  19  1906.  Interest  semi-annually  at  the  Hamilton 
County  National  Bank  in  Cleves.  Certified  check  for  1% 
of  the  bonds  bid  for  is  required. 

Coffeyville  School  District,  Montgomery  County,  Kan. — 
Bond  Sale.— On  April  20  the  $35,000  43^%  high-school- 
building  bonds  mentioned  in  V.  82,  p.  946,  were  awarded 
to  John  Nuveen  &  Co.  of  Chicago  for  $35,500.  Other  bid- 
ders were  Spitzer  &  Co.  of  Toledo,  $35,400;  W.  J.  Hayes  & 
Sons  of  Cleveland,  $35,425  for  5%  bonds,  and  S.  A.  Kean  of 
Chicago,  $36,225.  Denomination  $1,000.  Date  July  1 
1906.  Interest  January  and  July.  Maturity  July  1  1926, 
subject  to  call,  $3,000  in  each  of  the  years  1923,  1924  and 
1925. 

Colbome,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  May  21  by  F.  W.  McDonagh,  Township  Clerk, 
for  $6,000  4%  debentures.  Maturity  part  yearly  for  twenty 
years. 

Cold  Spring  Harbor  Fire  District,  Suffolk  County  ,^N.  Y. — 
Bond  Offering. — The  Commissioners  of  Cold  Spring  Harbor 
Fire  District — I.  Whitson  Valentine,  Pres. — will  sell  at  pub- 
lic auction  at  1  p.  m.  May  1  $3,000  5%  registered  fire-house 
bonds.  Authority  Chapter  196,  Laws  of  1903.  Denomina- 
tion $300.  Date  May  1  1906,  Interest  annually  at  the 
Bank  of  Huntington  in  Huntington.  Maturity  $300  yearly 
on  May  1  from  1907  to  1916  inclusive.  No  bonded  debt  at 
present.     Assessed  valuation  for  1905,  $560,000. 

Collinwood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m..  May  28,  by  Chas.  J.  Moses,  Village  Clerk, 
for  the  following  bonds: 

$45,000  5%  St.  Clair  Street  (west)  Improvement  assessment  bonds.  Authority 
Ordinance  No.  1154,  pas.sed  Nov.  14  1905.  Maturity  $4,000  on 
Oct.  1  In  each  of  the  years  1907.  1909,  1911.  1913  and  1915,  and 
$5,000  on  Oct.  1  in  each  of  the  years  1908.  1910,  1912,  1914andl916. 
15,000  5%  Collins  Avenue  Improvement  a.ssessraent  bonds.  Authority  Ordinance 
No.  1133,  passed  Sept.  25  1905.  Maturity  $1,000  yearly  from 
Oct.  1  1907  to  Oct.  1  1911  Inclusire  and  $2,000  yearly  from  Oct.  1 
1912  to  1916  Inclusive. 


Denomination  $1,000,  Date  Oct.  1  1905.  Interest  semi- 
annual!}' at  the  office  of  the  Cleveland  Trust  Co.  in  Cleve- 
land, ('ertified  check  for  1%  of  the  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required. 

Columbia,  Boone  County,  Mo. — Bids. — The  bids  received 
on  April  17  for  the  $30,000  4>^%  5-20-year  (optional)  coupon 
water-works  and  electric-fight  bonds  awarded,  as  stated  in 
V.  82,  p.  946,  to  N.  VV.  Harris  &  Co.  of  Chicago,  were  as 
follows: 

N.W.  Harris  <fe  Co.,  Chlcai5O-a$30,303  451  Wm.  R.  (Jompton  Bond   & 

K.  L,  Fuller  &  Co.,  Cleveland     30.303  461      Mortzage  O).    Macon $30,270  00 

I  Boone  County  National  Bank, 

a  And  accrued  Interest.  'J     i     Columbia 30.010  00 

Authority  Article3l3,  Chapter  91,  Revised  Statutes  of  1899 
and  Section  6350a,  Laws  of  1903.  Denomination  $1,000. 
Date  June  1  1906  Interest  semi-annually  at  the  City  Treas- 
urer's office.     Successful  bidder  furnishes  blank  bonds. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  May  4  by  Martin  A.  Germunder,  Secre- 
tary Sinking  Fund  Trustees,  for  the  following  bonds  now 
the  property  of  the  Trustees  of  the  Sinking  Fund: 

$18,000  4%  coupon  Eldon  Avenue   storm-sewer  bonds.     Maturity  March  1  19251 

subject  to^call  after  March  1  1915. 

17,000  4%    coupon    South    Side  Main   Sanitary  Sewer  Sec.  8  bonds" dated  May 

1  1905.  Maturity  March  1  1935.  subject  to  call  after  March  1  1916. 

35,000  4%  coupon    electric-light-works    bonds   dated   April    1     1905.      Maturity 

March  1  1936,  subject  to  call  after  March  1  1915. 
60,000  4!^%  coupon  public  improvements  No.  3   (city's  portion)   bonds  dated 

May   25    1905.     Maturity       Sept.    1    1915. 
50.000  434%  coupon  public  improvements  No.  4   (city's  portion)  bonds  dated 

July  15  1905.     Maturity  Sept.  1  1915. 
100,000  4%  couponlpublic  improvements  No.  5  (city's  portion)  bonds  dated  Sept.  15 

1905.     Maturity  March  1  1916. 
125.000  4%  coupon  Central  Relief  Sewer  Sec.  A  bonds  dated  March  1  1905.     Ma- 
turity March  1  1925.  subject  to  call  after  March  1  1915. 

Denomination  $1,000.  Interest  March  1  and  Sept.  1  at 
the  National  Park  Bank  in  New  York  City.  Certified  check 
for  2%  of  the  bonds  bid  for,  payable  to  the  Sinking  Fund 
Trustees,  is  required.  The  opinion  of  Messrs.  Squire,  San- 
ders &  Dempsey  approving  the  bonds  as  vaUd  and  binding 
obligations  of  the  city,  will  be  furnished  to  the  successful 
bidder.  -• 

Crookston,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m..  May  8,  by  A.  M.  Childs.  City  Clerk,  for 
$15,000  5%  coupon  fire-engine-house  bonds.  Denomina- 
tion $1,000.  Date  day  of  issue.  Interest  annual.  Ma- 
turity twenty  years.  Certificate  of  deposit  for  $100  is  re- 
quired. Bonded  debt,  not  including  this  issue,  $103,000. 
Assessed  valuation,  $1,528,868. 

Deal  (Borough),  N.  J. — Bonds  to  be  Re-Voted. — The  Bor- 
ough Council  on  April  20  decided  to  change  the  rate  of  in- 
terest on  the  $130,000  beach-improvement  bonds  and  the 
$75,000  sewer-system  bonds  offered  but  not  sold  on  March  30 
to  a  rate  not  to  exceed  4J^%.  The  maturity  of  the  bonds 
will  be  made  twenty-five  years,  without  option  of  prior  pay- 
ment. We  are  informed  that  as  this  change  wUl  require  new 
elections,  the  bonds  will  not  be  ready  for  issuance  for  about 
six  weeks. 

Douglas  School  District  No.  27,  Cochise  County,  Ariz. — 
Bond  Offering. — Proposals  will  be  received  until  May  1  by 
0.  S.  Long,  Clerk,  for  $40,000  5%  gold  coupon  school- 
buiMing  bonds.  Denomination  $1,000.  Interest  semi- 
annual. Maturity  tw-enty  years.  Certified  check  for  10%, 
payable  to  the  County  Treasurer,  is  required.  Bonded  debt, 
$75,000.     Assessed  valuation  $2,407,000. 

Eagle  Pass  School  District,  Maverick  County,  Tex. — 
Bonds  Not  to  be  Issued  at  Present. — We  are  informed  that  the 
$30,000  5%  10-40-year  (optional)  school  bonds  voted  on 
Feb.  24  1906  (see  V.  82,  p.  586)  will  not  be  issued  for  some 
months. 

East  St.  Louis  School  District,  Saint  Clair  County,  111. — 
Bonds  Voted. — This  district  on  April  21  voted  in  favor  of 
issuing  school-building  bonds. 

Elkhart,  Elkhart  County,  Ind. — BondOffering. — Proposals 
will  be  received  until  2  p.  m.  May  3  by  James  A.  Bell,  City 
Controller,  for  $50,000  3>^%  coupon  funding  bonds.  Au- 
thority, ordinance  passed  April  18  1906.  Denomination 
$1,000.  Date  June  1  1906.  Interest  semi-annually  at  the 
Central  Trust  Company  of  Illinois  in  Chicago.  Maturity 
twenty  years.     Accrued  interest  to  be  paid    by  purchaser. 

Emporia,  Va. — Bond  Offering. — Proposals  vnU  be  received 
until  12  m.  May  3  by  J.  R.  Grizzard,  Town  Clerk,  for  $5,000 
5%  gold  water,  sewer  and  street-improvement  bonds. 
Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annually at  the  Merchants  &  Farmers'  Bank  of  Emporia. 
Maturity  thirty  years 

Estherville,  Emmet  County,  lo'wa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  May  1,  by  N.  B. 
Egbert,  City  Clerk,  for  the  $15,000  5%  coupon  bonds  voted 
on  March  26  1906.  Denomination  $500.  Date  May  1  1906. 
Interest  semi-annual.  Certified  check  for  $200,  payable  to 
the  City  Treasurer,  is  required.  Bonded  debt,  not  including 
this  issue,  $30,000.     Assessed  valuation  for  1905,  $565,561. 

Faribault  County  School  District  No.  22,  Minn. — Bond 
Sale. — On  April  9  $10,000  4%  redemption  bonds  were  awar- 
ded to  the  State  of  Minnesota  at  par.  Securities  are  dated 
April  10  1906.  Interest  semi-annual.  Previous  reference 
to  this  sale  was  made  in  our  issue  of  April  14,  page  886, 
under  the  head  of  Minnesota. 

Flandreau,  S.  D. — Bond  Offering. — Proposals  will  be  re- 
ceived until  May  19  by  E.  Coleman,  City  Auditor,  for  $5,000 
5%  5-15-year  (optional)  water-works-extension  bonds.  These 
bonds  were  authorized  by  a  rote  of  228  to  67  at  alection  held 
April  17. 
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Fredericksburg,  "Va.—Bond  Sale.— On  April  20  $44,000 
bonds — the  unexchanged  portion  of  the  $119,420  4%  30-year 
coupon  refunding  bonds  described  in  V.  82,  p.  765 — were 
awarded  to  local  people  at  a  premium. 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  May  7,  by  C.  F.  Bell,  City  Auditor,  for 
$663  4}4%  Fourth  Street  sewer  bonds.  Denominations  10 
bonds  of  $60  each  and  one  bond  for  $63 .  Date  April  16  1906 . 
Interest  April  1  and  Oct.  1.  Maturity  $60  yearly  on  April  1 
rom-1907  to  1915  inclusive,  $60  Oct.  1  1915  and  $63  April  1 
1916.  Certified  check  on  some  bank  in  Fremont  for  20%  of 
the, bonds  bid  for,  payable  to^the  City  Treasurer  |required. 

Fulton,  Callaway  County,  Mo. — Bond  Election  Postponed. 
— The  proposition  to  issue  the  $15,000  water  and  light  plant 
bonds,  mention  of  which  was  made  in  V.  82,  p.  649,  was  not 
voted  on  at  the  April  election.  We  are  informed  that  there 
is  no  prospect  of  any  action  being  taken  in  this  matter  for 
some  time. 

'S;6alena,  Kan. — Bonds  Voted. — The  election"^ held^April  3 
resulted  in  a  vote  of  794  to  82  in  favor  of  issuing  the  $25,000 
10-20-year  (optional)  water-works  bonds  mentioned  in  V.  82, 
p.  649.     Interest  not  to  exceed  5%. 

Geneva  Classical^and  UnionlSchooI  District,  Ontario 
County,  N.  Y. — Bonds  Authonzed. — The  issuance  of  $30,000 
4%  school-building  bonds  was  recently  authorized.  Denomi- 
nation $500.  Date  Nov.  1  1906.  Interest  May  and  Novem- 
ber at  the  First  National  Bank  in  New  York  City.  Maturity 
$5,000  yearly  from  Nov.  1  1911  to  Nov.  1  1916  inclusive. 
Bonds  are  exempt  from  all  taxes.  Bonded  debt  at  present, 
$11,500.  Assessed  valuation,  $6,471,547.  Date  of  sale  not 
yet  determined.     J .  W .  Millenjis  Clerk  of  Board  offEducation. 

Gilpin  County'School  District  No.  13,  Colo. — Bond  Sale. — 
This  district  has  awarded  an  issue  of  $1,700  6%  5-15-year 
(optional)  school-building  bonds  to  Henry  Wilcox  of  Denver 
at  par.  Denomination  $100.  Date  about  May  1  1906.  In- 
terest semi-annual. 

GloversvlUe,  N.  Y.—Bond  Sale.— On.  April  20  the  $1,550 
43^%  coupon  sewer-improvement  bonds  described  in  V.  82, 
p.  765,  were  awarded  to  A.JL.  Carpenter  at  par  and  accrued 
interest. 

Greene  County  (P.  O.  Xenia),f  Ohio. — Bond  Offering. — 
Proposals  were  asked  for  until  10:30  a.  m.  yesterday  (April 
27)  by  the  County  Commissioners  for  $6,400  4%  coupon 
bridge-building  bonds.  Authority  Section  871  of  the  Revised 
Statutes.  Denomination  $500  except  one  bond  for  $400. 
Date  May  1  1906.  Interest  semi-annually  at  the  oflBce  of 
the  County  Treasurer.  Maturity  $400  Nov.  1  1906  and  $500 
each  six  months  from  May  1  1907  to  Nov.  1  1912  inclusive. 
At  the  hour  of  going  to  press  we  were  not  advised  as  to  the 
result  of  this  offering. 

Hallock,  Kittson  County,  Minn. — Bid.— A  bid  of  par  less 
3%  from  S.  A.  Kean  of  Chicago  was  the  only  offer  received 
on  April  23  for  the  $2,300  4%  refunding  and  the  $5,000  4% 
road  and  bridge  bonds,  mention  of  which  was  made  in  V.  82, 
p.  765.  Interest  annually  in  July.  The  refunding  bond 
matures  in  1915  and  the  road  and  bridge  bond  in  1925. 
We  are  informed  that  the  town  has  applied  to  the  State  of 
Minnesota  for  this  loan. 

Hancock,  Houghton  County,  Mich. — Bond  Offering. — Pro- 
posals will  bo  received  until  8  p.  m.  May  7  by  A.  F.  Mac- 
donald.  City  Clerk,  for  $10,000  5%  coupon  park  bonds. 
These  bonds  are  part  of  an  issue  of  $18,000,  of  which  $8,000 
were  sold  Jan.  15  (see  V.  82,  p.  175).  Denomination  $1,000. 
Date  Jan.  2  1906.  Interest  annually  at  the  First  National 
Bank  in  Hancock.  Maturity  Jan.  2  1916.  Bonded  debt 
at  present  $43,000;  fioating  debt,  $35,355.  Assessed  valua- 
tion $2,000,000. 

Heflin,  Ala. — Bonds  Not  Yet'Sold. — This  city,  we  are  in- 
formed, has  not  yet  disposed  of  the  $5,000  5%  20-year  coupon 
bonds  described  in  V.  82,  p.  649. 

Highlands,  N.  J. —Bond  Sale.— On  April  23  tlie|$25,000 
30-year  coupon  water-works  and  electric-light-plant  bonds 
described  in  V.  82,  p.  885,  were  awarded  to  Edmund  Seymour 
&  Co.  of  New  York  City  at  104.20  for  5  per  cents.  A  bid 
of  104.02  was  also  received  from  H.  K.  Stokes. 

Holton,  Jackson  County,  Kan. — Bonds%Voted. — This  city 
on  April  10  voted  in  favor  of  issuing  $50,000  water-works 
and  $25,000  electric-light  bonds.  Authority,  Chapter  101, 
Laws  of  1905  Interest  will  be  payable  at  the  fiscal  agency 
in  New  York  City.  Bonded  debt  at  present,  $12,000. 
Assessed  valuation  for  1905,  $615,691.  Mrs.  Ida  Bradley  is 
City  Clerk. 

Houston,  Texas, — Bond  Election. — The  City  Council  on 
April  16  passed  an  ordinance  providing  for  an  election  to  be 
held  May  17  for  the  purpose  of  voting  on  the  question  of 
purchasing  the  water-works,  plant,  properties,  rights,  fran- 
chises and  claims  of  the  Houston  Water- Works  Co.  and  stock 
of  the  Houston  Water  Co.  "for  a  consideration  of  $434,700 
in  cash.  The  said  property  to  be  bought  subject  to  a  lieu 
existing  thereon  to  secure  bonds  issued  by  the  Houston 
Water-Works  Co.  in  the  sum  of  $467,000.  The  city  of 
Houston  not  to  personally  assume  the  payment  of  the  said 
bonded  indebtedness,  but  to  take  and  receive  the  property, 
recognizing  that  said  bonded  indebtedness  is  a  valid  lieu 
upon  the  property  received  by  it." 

Howard  City,  Montcalm  County,  Mich. — Bond  Off ering . — 
Proposals  will  be  received  until  5  p.  m.   April  30  by  the 


Village  Clerk  for  $11,680  20  4^^%  water-works-extension 
bonds.  Authority,  vote  of  197  to  8  at  a  recent  election. 
Denomination  $1,000  except  two  bonds  of  $840  10  each. 
Maturity  $1,000  yearly  from  1916  to  1925  inclusive  and 
10  in  each  of  the  years  1926  and  1927. 


Huntington,  W.  Va. — Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  May  16  by  the  Finance  Committee 
of  the  City  Council  for  the  $55,000  5%  gold  coupon  paving 
bonds  and  the  $45,000  5%  gold  coupon  sewerage  bonds  voted 
on  Oct.  2.  Authority,  Act  of  Legislature  approved  Dec.  2 
1873  as  amended  Feb.  23  1897.  Denomination  $500.  Date 
Jan.  1  1906.  Interest  annually  at  the  office  of  the  City 
Treasurer.  Maturity  thirty  years,  subject  to  call  after 
twenty  years. 

Hyattsville,  Prince  George  County,  Md. — Bond  Sale. — 
On  April  24  the  $12,000  5%  30-year  electric-light-plant  bonds 
described  in  V.  82,  p.  826,  were  awarded  to  the  First  National 
Bank  in  Hyattsville  at  105.     There  were  five  other  bidders. 

Ithaca,  N.  Y. — Bond  O/Zeringr.— Proposals  will  be  received 
until  May  1  by  W.  O.  Kerr,  City  Clerk,  for  the  $75,000  4% 
refunding  floating-debt  bonds  mentioned  in  V.  82,  p.  947. 
Authority  Chapter  215,  Laws  of  1906.  Denomination 
$1 ,000.  Interest  Jan.  1  and  July  1.  Maturity  $5,000  yearly 
on  July  1  from  1908  to  1922  inclusive. 

Jackson  County  (P.  O.  Marianna),  Fla. — Bond  Sale. — 
On  April  19  the  $60,000  4%  30-year  coupon  court-house 
bonds  described  in  V.  82,  p.  712,  were  awarded  to  C.  H. 
Coffin  of  Chicago  at  97 . 50 ,  purchaser  to  furnish  bonds .  Other 
bidders  were  G.  W.  L.  Smith,  $53,400,  and  O'Connor  & 
Kahler,  of  New  York  City,  $57,174.  Bonds  are  dated  May  1 
1906. 

Jameson,  Itasca  Coimty,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  unt  1  12  m.  May  31  by  D.  A.  Colpitts, 
Deputy  Town  Clerk  (P.  O.  Littlefork),  for  $10,000  6%  road 
and  bridge  bonds.  Denomination  $500.  Interest  semi- 
annual. Maturity  twenty  years.  Deposit  of  $500  is  re- 
quired with  each  bid. 

Joplin  School  District,  Jasper  County,  Mo. — Bonds 
Registered. — The  State  Auditor  recently  registered  the  $5,000 
4%  coupon  refunding  bonds  described  in  V.  82,  p.  947. 

Kalamazoo  School  District  No.  1,  Kalamazoo  County, 
Mich.— Bond  Sale.— On  April  24  the  $65,000  4%  gold  school- 
building  bonds  described  in  V.  82,  p.  885,  were  awarded  to 
F.  L.  Fuller  &  Co.  of  Cleveland  at  100.75.  The  bids  were 
as  follows: 

F.L.  Fuller  &  Co..  Cleveland _ $65, 487  501H.W.  Noble  &  Co.,  Detroit. .-$65, 167  50 
Rudolph  Kleybolte  &  Co.,  Cin.  65,:i40  00|  W.  J.  Hayes  &  Sons.  Cleveland  65,017  00 
Masou,  Lewis  &Co.,  Chicago-.  65.247  00 1  W.R.Todd  &  Co. .Cin.,  par  less  $600  com. 

Kent  County  (P-KO-  Clairemont),  Texas. — Bonds  Regi$- 
tered. — Bond  Sale. — The  State  Comptroller  on  April  18  regis- 
tered an  issue  of  $32,000  4%  5-40-year  (optional)  refunding 
bonds.  Securities  are  dated  April  10  1906.  These  bonds 
were  purchased  by  the  State  Permanent  School  Fund  at  par 
on  April  18.  We  are  informed  that  over  $700,000  cash  is 
in  the  State  Permanent  School  Fund  awaiting  investment. 
This  is  largely  due  to  the  fact  that  a  large  amount  of  bonds 
in  the  fund  have  been  redeemed  recently  by  various  counties 
and  cities  in  the  State. 

Klamath  County  School  District  No.  1,  Ore. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  May  21 
by  L.  A.  Lewis,  County  Treasurer,  P.  O.  Klamath  Falls, 
for  $4,250  6%  10-20-year  (optional)  school-building  bonds. 
Interest  semi-annual. 

La  Crosse,  La  Crosse  County,  Wis. — Botid  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  May  8  by  Joseph  M. 
Sieger,  City  Clerk,  for  $30,000  4%  coupon  high-school- 
building  bonds.  Denomination  $1,000.  Date  Feb.  1  1906. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Matur- 
ity twenty  years,  subject  to  call  after  ten  years.  Successful 
bidder  to  furnish  blank  bonds  free  of  charge. 

Bonds  Defeated. — The  proposition  to  issue  the  $75,000 
water-supply-improvement  bonds  mentioned  in  V.  82,  p.  650, 
was  defeated  at  the  April  election  by  a  vote  of  5  to  1. 

Lake  Butler,  Fla. — Bond  Sale. — On  April  4  the  $5,000 
6%  20-year  coupon  school-building  bonds  described  in  V.  82, 
p.  765,  were  awarded  to  S.  A.  Kean  of  Chicago  at  100.20. 

Lebanon,  Boone  County,  Ind. — Bond  Sale. — On  April  23 
the  $6,000  4%  coupon  funding  bonds  described  in  V.  82, 
p.  826,  were  awarded  to  Meyer  &  Kiser  of  Indianapolis  at 
102.50.      Following  are  the  bids: 

Meyer  &  Kiser,  Indianapolis... $6, 150  OOlBrerd  &  Harrison,  Cincinnati. .$6,063  50 

J.  F.  Wild  &  Co.,  Indianapolis.  0,115  001 C.  M.  Zion,  Lebanon 6,040  00 

S.  A.  Kean,  ChicaKo. 6.066  00|  W.  R.  Todd  &Co.,  Cincinn.ati..  0.030  00 

Leeds  School  District,  Benson  County,  N.  Dak. — Bond 
Sale.— We  are  advised  that  the  $7,000  4%  14-20-year 
(optional)  school-building  bonds  voted  on  March  3  (see 
V.  82,  p.  650)  have  been  disposed  of  to  the  State  of  North 
Dakota. 

Lisbon,  Ohio. — Bonds  Authorized. — The  Village  Council 
recently  passed  a  resolution  providing  for  the  i.ssuance  of 
$5,000  4%  coupon  refunding  bonds  dated  and  maturing 
as    follows: 

nenominalion              Date          ^Maturity]  Denomination 
$500 May  29  1906     10  years  


500 May  29  1906  11  vear.i 

500 July     1  1906  12  years 

500 July     1  1906  13  years 

500 July  30  1906  14  years 


DaU  MatuTitu 

$500 Sept.    1  1906  15  years 

500 Sept.     11900  16  years 

500 ...Sept.  15  1906  17  years 

500 Sept.  16  1906  18  ycarg 

500 Oct.    1  1906  19. years 


Authority,  an  Act  to  amend  Section  2701  of  the  Revised 
Statutes  pas.sed  by  the  General  Assembly  April  27  1896. 
Interest  is  payable  at  the  Village  Treasurer's  ofQee. 
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Lockport,  N.  Y.  -Bond  Sale.— On  April  IG  $9,000  4% 
l-G-yciir  (serial)  fuiuliiig  bonds  woro  awanlful  to  David  Tice 
of  Lockport  for  W.OTO.  Denominations  $500  and  $1,000. 
Date  April  16  1906.  Interest  April  and  October.  Oth(;r 
bidders  were  C.  N.  Stainthorpe  &  Oo.  of  Lockport,  $9,040, 
and  the  Farmers'  &  Mechanics'  Havings  liank  of  Lockport, 
$9,022  50. 

Long  Branch,  N.  J.— -Bonds  Authorized. — ^The  City  Council 
on  Ai)ril  2:i  autliorized  the  i.ssnance  of  $250,000  4%  30-year 
boardwalk-improvement  bonds. 

London,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  May  18  by  John  Pope,  City  Treasurer, 
for  $132,410  26  4%  local-improvement  debentures. 

Longport,  Atlantic  County,  N.  J. — Bonds  Voted. — It  is 
stated  that  this  borough  has  voted  in  favor  of  issuing  $50,000 
bonds  for  the  purpose  of  building  a  new  board-walk. 

Ludlow,  Hampden  County,  Mass. — Bond  Sale. — An  issue 
of  $28,000  4%  school-building  bonds  was  awarded  on  April  18 
to  Jose,  Parker  &  Co.  of  Boston  at  101.51.  Following  are 
the  bids: 

Jose.  Parker  &  Co.,  Boston 101. 51  IN.  W.  Harris  &  Co.,  Boston 100.77 

Merrill,  Oldham  &  Co.,  (verbal). ...101.251  Rudolph  Kleybolte  &  Co.,  Chic. 100 .253 

Denomination  $1,000.  Date  May  1  1906.  Interest  Jan. 
1  and  July  1.  Maturity  on  Jan.  1  as  follows:  $2,000  in 
1909,  $3,000  yearly  from  1910  to  1917  inclusive  and  $2,000 
in  1918. 

Luzerne  and  Hadley  Union  Free  School  District  No.  1, 
Warren  and  Saratoga  Counties,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  1  by  Hugh 
Clemens,  Clerk  Board  of  Education,  for  the  $23,000  4% 
school-house  bonds  mentioned  in  V.  82,  p.  885.  Denomina- 
tion $1,000.  Date  May  1  1906.  Interest  annually  at  the 
First  National  Bank  of  Saratoga  Springs.  Maturity  $1,000 
yearly  from  May  1  1907  to  May  1  1929  inclusive.  Certified 
check  on  a  national  bank  for  1%  of  the  bonds,  payable  to 
the  Treasurer  of  the  district,  is  required. 

Macon  School  District,  Macon  County,  Mo. — Bonds  Voted. 
— This  district  on  April  17  authorized  the  issuance  of  $16,000 
school-building  bonds  by  a  vote  of  378  to  51.  Details  of 
issue  and  date  of  sale  not  yet  determined. 

Manchester,  Hillsborough  County,  N.  H. — Temporary 
Loan. — This  city  recently  borrowed  $50,000  from  Jose, 
Parker  &  Co.  of  Boston  at  4.285%  discount  and  .$50,000  from 
Bond  &  Goodwin  of  Boston  at  4.375%  discount.  Maturity 
of  loans  Dec.   18   1906. 

Manhattan  School  District,  Riley  County,  Kan. — Bond 
Sale. — This  district  has  sold  at  private  sale  an  issue  of 
$12,000  high-school-enlargement  bonds. 

Manitoba. — Debenture  Offering. — Proposals  will  be  received 
until  June  1  by  J.  H.  Agnew,  Provincial  Treasurer,  at  his 
office  in  Winnipeg,  for  the  following  debentures: 

$162,000  4%  :iO-year  Drainage  District  No.  5  debentures. 
22,000  4%  30-year  Drainaffe  District  .\o.  15  debentures. 
22.000  i%  Central  Judicial  District  debentures  maturing  Jan.  1  1924. 

Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annual . 

Marion,  Marion  County,  Ohio. — Bond  Sale. — On  April  14 
the  $2,500  4%  street-cleaning-equipment  bonds  described 
in  V.  82,  p.  885,  were  awarded  to  W.  R.  Todd  &  Co.  of 
Cincinnati  at  101.     Following  are  the  bids:  " 

W.R.Todd&Co..  Cincinnati-. $2, 525  00 1 W .  J .  Haves  &  Sons,  Cleveland. S2. 503  00 
Central  Tr.&  Safe  r-ep.  Co.  Cin.  2.511  00|  Weil,  Roth  &  Co.,  Cincinnati..  2,502  50 

Marion  County  (P.O.  Indianapolis),  Ind. — Bond  Offering. 
■ — Proposals  will  be  received  until  12  m.,  June  2,  by  Cyrus  J. 
Clark,  County  Auditor,  for  $170,000  3}4%  coupon  bridge 
bonds,  numbered  3,231  to  3,400  inclu.sive.  Securities  are 
part  of  an  issue  of  $850 ,000 ,  of  which  $680 ,000  have  already 
been  placed.  Authoritv,  Ordinance  No.  56,  passed  Jan.  11 
1906.  Denomination  $'l, 000.  Date  July  1  1904.  Interest 
semi-annually  at  Winslow,  Lanier  &  Co.  of  New  York  City. 
Maturity  July  1  1924.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  for  $5,100,  payable  to  the  Board  of  Commis- 
sioners of  Marion  County.  Each  bidder  must  file  with  his 
bid  an  affidavit  that  he  has  not  entered  into  any  combination, 
collusion  or  agreement  with  any  person  relative  to  the  price 
to  be  bid  by  any  one  at  the  letting  of  said  bonds,  nor  to  pre- 
vent any  person  from  bidding,  nor  to  induce  any  one  to  re- 
frain from  bidding;  and  that  his  bid  is  made  without  refer- 
ence to  any  other  bid  and  without  any  agreement,  under- 
standing or  combination  with  any  other  person  in  reference 
to  such  bidding. 

Martin  County  School  District  No.  89,  Minn. — Bond  Sale. 
— This  district  recently  tiwardcd  $11,000  4%  school-building 
bonds  to  the  State  of  Minnesota  at  par.  Denominations: 
five  bonds  for  $1,000  each  and  one  bond  for  $6,000.  Date 
April  15  1906.  Interest  annually  in  July.  Maturity  from 
15  to  20  years.  Previous  reference  to  this  sale  was  made  in 
our  issue  of  April  14,  page  886,  under  the  head  of  Minnesota. 

Matagorda  County  (P.  O.  Bay  City),  Texas. — Bonds 
Registered. — An  issue  of  $1,995  4%  bridge-repair  bonds  was 
registered  by  the  State  Comptroller  on  April  20.  Securities 
are  dated  April  10  1906.  Maturity  twenty  years,  subject  to 
call  after  ten  years. 

Medina,  Medina  County,  Ohio. — Bond  Sale. — On  April  23 
the  $2,500  4%  4-8-year  (serial)  coupon  water-works-exten- 
ison  bonds  described  in   V.   82,  p.   886,  were  awarded  to 


Geo.  Findley  of  Medina  at  102  and  accrued  interest.  The 
bids  were  as  follows: 

r.eo   l-didlev.  Medina $2,550  00  i  Haydcn.  Miller  &  Co..  Clevel'd.$2.50S  25 

I.aniprecht  llros.  ACk.  (,'levc..  2  514  55 1  .\e«  First  Nat.  Bk.,  Columbus.  2.506  2& 
W.  ".Todd<tCo.,Cl'iclnn;«tl..  2.510  00  Medina  Co.  Nat.  Bank,  Medina.  2,505  00 
J.  r.Geckler.  Liverpool 2,510  001 

Mesa  County  Irrigation  District,  Colo. — Bond  Offering. — 
Propcjsals  will  l)e  received  until  2  p.  in.  .May  1  by  the  Board 
of  Directors,  Roswell  H.  Bancroft,  Secretary  (P.  O.  Pali- 
sades) for  $100,000  bonds. 

Milton,  Northumberland  County,  Pa. — Bond  Sale. — We 
are  just  advLsed  that  .$41,000  4%  funding  bonds  were 
awarded  on  March  17  to  Albert  C.  Ca.se  of  New  York  City 
at  102.43.  Denomination  $500.  Date  May  1  1906.  Inter- 
est May  and  November.  Maturity  part  yearly  for  thirty 
years. 

Mingo  Junction  School  District,  Jefferson  County,  Ohio.^ 
Bond  Sale. —On  April  23  the  $55,000  4i^%  17>^-year 
(average)  school-building  bonds  described  in  V.  82,  p.  827, 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  for 
$59,718. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  May  17  by  the  Committee  on  Ways 
and  Means  at  the  office  of  Dan.  C.  Brown,  City  Comptroller, 
for  the  $100,000  4%  high-.school-building  and  the  $100,000 
4%  graded  school-building  bonds,  mention  of  which  was 
made  in  V.  82,  p.  948.  Denominations:  $50,  $100,  $500 
and  $1,000.  Date  Jan.  1  1906.  Interest  semi-annually  at 
the  fiscal  agency  in  New  York  City.  Maturity  Jan.  1  1936. 
Certified  check  on  a  national  bank  for  2%  of  the  bonds, 
payable  to  C.  S.  Hulbert,  City  Treasurer,  required  with  each 
bid.  Delivery  of  bonds  will  be  made  on  or  before  June  19 
at  the  office  of  the  City  Cotnptroller  or  on  June  30  at  the 
United  States  Mortgage  &  Trust  Co.  in  New  York  City  at 
option  of  purchaser.  These  bonds  were  offered  as  3J/^s  on 
April  12  but  were  not  sold. 

Monona-Harrison  Drainage  District  No.  1,  Monona 
County,  Iowa. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  1  byC.  B.  Elhs,  County  Auditor,  at  his  office 
in  Onawa  for  not  more  than  $400,000  bonds  at  not  exceeding 
6%  interest,  payable  semi-annually.  Securities  are  dated 
May  1  1906.  Maturity  "one-tenth  in  six  years  and  one- 
tenth  annually  thereafter  until  the  whole  amount  is  paid, 
or  with  the  option  of  paying  after  five  years." 

Montclair,  N.  J. — Bonds  Authorized.— The  City  Council 
on  April  23  passed  an  ordinance  authorizing  the  issuance  of 
the  $100,000  33^%  park  land-purchase  bonds  described  in 
V.  82,  p.  766.      Maturity  twenty-five  years. 

Montgomery  County  (P.  0.  Norristown),  Pa. — Bond  Sale. 
—On  April  26  $250,000  4%  refunding  bonds  were  awarded 
to  the  Penn  Trust  Co.  of  Norristown  at  105.  The  bids 
were  as  follows: 

Penn  Trust  Co.    Norristown 105.00   |N.  W.  Harris  &  Co..  Chicago 102. S74 

Dick  &  Robinson,  New  York 104.772lGrahm  &  Co..  Philadelphia 100.75 

Lawrence  Barnuni  &  Co.,  N.  Y.. 104. 17   [Edward  V.  Kane  &  Co.,  Phila...  100.71 

Maturity  $25,000  in  five  j^ears,  $25,000  in  ten  years  and 
$50,000  every  five  years  thereafter. 

Mt.  Airy,  Hamilton  County,  Ohio. — Bond  Sale. — On 
April  24  the  $4,395  68  5%  1-10-year  (serial)  coupon  Colerain 
Pike  sidewalk-improvement  assessment  bonds  described  in 
V.  82,  p.  827,  were  awarded  to  the  Cincinnati  Trust  Co.  of 
Cincinnati  for  $4,616  18  and  accrued  interest.  A  bid  of 
$4,607  99  was  also  received  from  Seasongood  &  Maj^er  of 
Cincinnati. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8p.m.  May  15  by  the 
Common  Council  for  the  following  bonds: 

$50,000  4%  coupon  fire  and  police-station-buildins;  bonds  maturin?  S5.000  yearly 
from  May  1   1927  to  May  1   1936  inclusive. 
20.000  i%  bridge  bonds  maturing  May  1  1926.     Authority  Chapter  70,  Laws  ot 
1905. 

Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Certified  check 
for  $1,000  required  with  bids  for  each  issue.  The  bonds  wiU 
be  certified  to  as  to  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.,  New  York  City,  and  their  legality  will  be 
approved  by  J.  H.  Caldwell,  Esq.,  New  York  City.  Bonds 
will  be  delivered  on  or  before  May  22.  A.  W.  Reynolds  is 
City  Clerk. 

The  official  notice  of  these  bond  offerings  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Nacodoches  County  Common  School  District  No.  23, 
Texas. — Bonds  Registered. — On  April  20  $500  5%  10-year 
school-building  bonds  were  registered  by  the  State  Comp- 
troller.    Bonds  arc  dated  April  10  1906. 

New  Albany,  Miss. — Bo7id  Sale. — This  city  has  sold  the 
$9,000  light  and  water-extension  and  $3,000  street-improve- 
ment 5-20-year  (optional)  coupon  bonds  mentioned  in  V.  81, 
p.  1625.      Denomination  $1,000. 

Newberg,  Yamhill  County,  Ore. — Bonds  Voted. — -On  April 
17  this  town  autliorized  the  issuance  of  $15,000  water  bonds 
by  a  vote  of  141  to  33. 

Newport,  R.  I. — Temporary  Loan. — A  loan  of  $10,000 
was  recently  negotiated  with  Jose,  Parker  &  Co.  of  Boston 
at  4.44%  discount  and  ten  cents  premium.  Maturity 
Sept.  20  1906. 
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North  Brookfield,  Worcester  County,  Mass. — Note  Sale. — 
This  town  recc-utly  sold  two  $5,000  notes  to  the  North  Brook- 
field  Savings  Bank  of  North  Brookfield.  Maturity  1917  and 
1918. 

Oak  Park  School  District,  Cook  County,  111. — Bond  Sale. — 
On  April  19  the  $60,000  4%  coupon  school  bonds  described 
in  V.  82,  p.  886,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  for  $60,470  and  accrued  interest. 

Okemah,  Ind.  Ter. — Bond  Offering. — S.  L.  O'Bannon, 
City  Recorder,  is  offering  at  private  sale  $20,000  6%  regis- 
tered school-building  bonds.  Interest  semi-annually  in 
New  York  City.  Maturity  twenty  years.  Bonds  are  tax- 
exempt.     Assessed  valuation  $.314,514  96. 

Omaha,  Douglas  County,  Neb. — Bond  Sale. — On  April  20 
the  $175,000  4%  20-ycar  coupon  renewal  bonds  described 
in  V.  82,  p.  887,  were  awarded  to  Blodget,  Merrit  &  Co.  of 
Boston  at  101.576  and  accrued  interest.  A  bid  of  101.53 
was  also  submitted  by  Spitzer  &  Co.  of  Toledo. 

Orleans  County  (P.  O.  Albion),  N.  Y. — Bonds  Authorized. 
— This  county  recently  authorized  the  issuance  of  $66,125 
road-improvement  bonds.  We  are  informed,  however,  that 
it  will  probably  be  a  year  or  more  before  these  bonds  will  be 
issued . 

Owatonna,  Steele  County,  Minn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  May  1 
of  the  $15,000  5%  coupon  city-hall  and  fire-department 
bonds  mentioned  in  V.  82,  p.  949.  Proposals  for  these  se- 
curities will  be  received  until  7:30  p.  m.  on  that  day  by  C.  J. 
Servatins,  City  Recorder.  Denomination  $1,000.  Date 
July  1  1906.  Interest  annually  at  the  First  National  Bank 
in  Owatonna.  Certified  check  for  5%  of  the  amount  bid, 
payable  to  the  City  Recorder,  is  required.  Bonded  debt,  not 
including  this  issue,  $55,000.  Assessed  valuation,  $1,218,- 
935. 

Oxford,  Chester  County,  Pa. — Bond  Sale. — An  issue  of 
$27,500  4%  refunding  bonds  was  recently  awarded  to  J.  A. 
Watt  &  Co.  of  Oxford  at  100.50.  Denominations  $500  and 
$1,000.     Date  May  1  1906.     Interest  semi-annual. 

Palestine,  Texas. — Bond  Sale. — On  April  19  the  City 
Council  accepted  a  bid  of  $20,425  and  expen.se  of  printing 
bonds  for  the  $10,500  4>^%  20-40-year  (optional)  coupon 
school-house  bonds  "Series  A,"  and  the  $9,500  4i^%  20-40- 
year  (optional)  coupon  school-house-additiou  bonds  "Series 
B,"  described  in  V.  82,  p.  766.  This  bid  was  submitted 
on  April  16  by  Spitzer  &  Co.  of  Toledo. 

Parry  Sound,  Ont. — Debenture  'Sale. — This  town  recently 
awarded  $22,000  43^%  debentures  to  Wood,  Gundy  &  Co. 
of  Toronto.     Maturity  part  yearly  for  twenty  years. 

Paulding  County  (P,  O,  Paulding),  Ohio. — Bond  Sale. — 
On  April  6  $57,665  5%  coupon  ditch  bonds  were  awarded  to 
the  Paulding  National  Bank  of  Paulding  for  $58,715. 


Petersburg,  Dinwiddle  County,  Va. — Bond  Sale. — On 
April  23  the  $75,000  4%  40-year  gold  coupon  sewer,  water- 
pipe  and  sidewalk  bonds  described  in  V.  82,  p.  887,  were 
awarded,  $4,000  at   104.10,  and  $71,000  at   103.50. 

Plymouth  School  District,  Luzerne'' County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  7:30  p.  m.  May  16 
by  the  School  Board,  A.  K.  De  Witt,  Treasurer,  for  $15,000 
5%  school  bonds.  Denomination  $500.  Date  May  1  1906. 
Interest  semi-annual.  Maturity  on  May  1  as  follows: 
$2,000  yearly  from  1927  to  1932  inclusive  and  $3,000  in 
1933,  all  or  any  part  of  the  bonds  being  subject  to  call  after 
twenty  years.  Certified  check  for  5%  of  the  amount  bid, 
payable  to  the  Treasurer,  is  required. 

Portland,  Me. — Temporary  Loan. — The  City  Treasurer  on 
April  25  awarded  a  $50,000  loan  to  W.  O.  Gay  &  Co.  of 
Boston  at  4.37%  discount  and  $1  premium.  Loan  matures 
Oct.  1  1906. 

Potter  County  (P.  O.  Amarillo),  Texas.— Dafe  of  Sale  Not 
Yet  Determined. — No  date  has  yet  been  set  for  the  sale  of 
the  $20,000  4%  5-40-year  (optional)  bridge  bonds  voted  on 
Jan.  2.  Denomination  $1,000.  Date  April  10  1906.  In- 
terest annual. 

Providence,  R.  I. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  15  by  Walter  L.  Clarke,  City  Treas- 
urer, for  the  $300,000  31^%  gold  school  bonds  mentioned  in 
V.  82,  p.  949.  Coupon  bonds  in  denomination  of  $1,000  or 
registered  bonds  of  $1,000,  $5,000,  $10,000  or  $20,000  each 
will  be  issued  as  desired.  Date  of  bonds  June  1  1906. 
Interest  payable  semi-annually  on  coupon  bonds  at  the  City 
Treasury  or  at  the  National  City  Bank  in  New  York  City; 
on  registered  bonds  by  mail  to  the  registered  holder.  Matur- 
ity June  1  1936.  Certified  check  for  2%  of  the  amount  bid, 
payable  to  the  City  Treasurer,  is  required. 

Pueblo,  Colo. — Bond  Election  Proposed. — We  are  informed 
that  the  question  of  refunding  the  $80,000  deficiency  bonds 
maturing  June  1  1906  and  the  $47,000  bridge  bonds  maturing 
Dec.  1  1906  will  probably  be  submitted  to  the  voters  at  tiie 
general  election  next   November. 

Pulaski,  Va. — Bonds  Proposed. — Local  papers  state  that 
the  Town  Council  has  been  petitioned  to  issue  $50,000  light 
and  power  bonds  . 


Redfield,  Spink  County,  So.  Dak. — Bonds  Defeated. — A 
proposition  to  issue  $30,000  sewerage  bonds  was  defeated 
on  April  17  by  a  vote  of  73  for  to  149  against. 

Red  River  County  (P.  O.  Clarksville),  Texas. — Bonds 
Registered. ~0n  April  17  $2,660  5%  bridge-repair  bonds 
dated  March  1  1906  were  registered  by  the  State  Comp- 
troller.    Maturity  ten  years,  subject  to  call  at  any  time. 

St.  John's,  Ore. — Bonds  Voted. — The  issuance  of  $10,000 
city-hall  bonds  was  authorized  by  a  vote  of  168  to  36  at  elec- 
tion held  April  2. 

St.  Louis,  Mo. — Description  of  Bonds. — We  are  informed 
that  the  $11  200,000  bonds,  if  voted  June  12  (see  V.  82, 
p.  652),  will  be  is.sued  for  the  following  purposes:  $3,500,000 
for  a  municipal  bridge,  $800,000  for  hospitals,  $1,000,000 
for  insane  asylum,  $230,000  for  the  fire-department,  $2,000,- 
000  for  police,  civil,  criminal  and  other  courts,  police  head- 
quarters and  health-department  headquarters,  $1,000,000 
for  bridges  and  viaducts,  $500,000  for  King's  Highway 
boulevard,  $1,500,000  for  pubhc  sewers  and  $670,000  for 
public  parks.  Securities  will  bear  33^%  interest  and  will 
mature  in  twenty  years. 

St.  Mary's,  Ont. — Debentures  Not  Sold. — -No  sale  was  made 
on  April  9  of  the  $16,912  35  debentures  referred  to  in  V.  82, 
p.  767. 

Salem,  McCook  County,  So.  Dak. — Bonds  Defeated. — A 
proposition  to  issue  public-library  bonds  was  defeated  on 
April  17  by  a  vote  of  78  for  to  97  against. 

Salina,  Kans. — Bids. — Following  are  the  bids  received  on 
March  19  for  the  $60,000  5%  1-10-year  (serial)  paving  bonds 
awarded,  as  stated  last  week,  to  Spitzer  &  Co.  of  Toledo: 

SDltzer  &  Co.,  Toledo $60.7801  K.ansa3  BituliUiic  Co $60,100 

Hoehler  &  Cumraings,  Toledo 60,768  |Chas.  F.  McAdams.  Salina 60,0£0 

Sandwich  South,  Ont. — Debenture  Sale. — The  highest  bid 
received  for  $9,185  42  5%  debentures  recently  offered  by  this 
township  was  that  of  Aemilius  Jarvis  &  Co.  of  Toronto, 
namely,  $9,247.     Following  are  the  bids: 

Aemilius  .Jarvis  &  Co.,  Toronto. S9, 247  OOJH.  O'Hara  &  Co.,  Toronto $9,202  00 

Huron  &  Erie  L,  &Sav.Co.,Lon  9,225  00  Wood,  Gundy  &  Co..  Toronto..  9,173  00 

Mr.  Potter,  Windsor. 9,224  17  G.  A.  Stimson  &  Co.,  Toronto..  9,135  00 

W.C.  Brent,  Toronto 9,209  001 

Seattle,  Wash. — Bonds  Authorized. — The  City  Council  on 
April  16  passed  ordinances  authorizing  the  ssuance  of 
$600,000  lighting  bonds  and  $500,000  park  bonds. 

Seneca  County  (P.  O.  Tiffin),  Ohio.— Bond  Sale.— On 
April  14  $5,300  5%  ditch-improvement  bonds  were  awarded 
to  the  Tiffin  National  Bank  of  Tiffin  for  $5,341.  Denomi- 
nations $400,  $500,  $600,  $1,000,  $1,400  and  $1,400.  Date 
April  14  1906.  Interest  April  and  October.  Maturity 
Oct.  14  1907. 

Shawnee  (Okla.)  School  District. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  May  7  by  T.  A.  Butler, 
Clerk  Board  of  Education,  for  $15,000  5%  or  6%  coupon 
30-year  school-building  bonds.  Denomination  $1,000.  Date 
May  1  1906.  Interest  semi-annually  in  New  York  City. 
Certified  check  for  $1,000  payable  to  the  Clerk  Board  of 
Education  required. 

Sistersville  School  District,  Tyler  County,  W.  Va.-Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  May  1  of  the  $30,000  5%  5-15-year  (optional)  coupon 
school-building  bonds  mentioned  in  V.  82,  p.  887.  Pro- 
posals for  these  securities  will  be  received  until  10  a.  m. 
on  that  day  by  J.  Fred.  Neill,  Secretary  Board  of  Education. 
Authority  Chapter  30,  Section  34,  Laws  of  1905.  Denomi- 
nation $500.  Date  May  1  1906.  Interest  May  and  Nov- 
ember at  the  People's  National  Bank  in  Sistersville.  Bonded 
debt,  this  issue.     Assessed  valuation  for. 1905,  $1,500,000. 

Spring  Lake,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  7:.30  p.  m.  May  2  for  $15,000  4J^%  coupon 
water-works  bonds.  Denomination  .$500.  Date  March  8 
1906.  Interest  semi-annually  at  the  National  Bank  of 
Grand  Haven  in  Grand  Haven.  Maturity  $500  yearly  from 
March  8  1908  to  March  8  1917  inclusive  and  $1,000  yearly 
from  March  8  1918  to  March  8  1927  inclusive.  Chas.  M. 
Kay  is  Village  Clerk. 

Springville,  Erie  County,  N.  Y. — Bond  Sale. — On  April  21 
the  $4,000  4%  5-12-year  (serial)  electric-light  b6nds  described 
in  V.  82,  p.  887,  were  awarded  to  S.  A.  Kean  of  Chicago  at 
100.50  and  accrued  interest.     There  were  no  other  bidders. 

Streator  School  District,  111. — Bonds  Voted. — On  April  21 
an  issue  of  $7,000  5%  1-7-year  (serial)  school-building  bonds 
was  authorized  by  a  vote  of  175  to  3.  These  bonds,  we  are 
informed,  will  be  sold  to  local  investors. 

Summerton  School  District  No.  22,  Clarendon  County. 
So.  CBX.—Bond  Sale.— On  April  20  the  $12,000  coupon  bonds 
described  in  V.  82,  p.  828,  were  awarded  to  the  Trowbridge 
&  Niver  Co.  of  Chicago  at  102.225  for  5}4%  20-year  bonds. 
Other  bidders  were  H.  G.  Garrison  of  Camden  at  104  for 
6%  20-year  bonds  and  102  for  6%  bonds  maturing  in  20 
years  subject  to  call,  $3,000  every  five  years,  and  C.  H. 
Coffin  of  Chicago,  104  for  6%  20-year  bonds,  and  102.291 
for  bonds  maturing  in  20  years  subject  to  call,  $3,000  every 
five  years.     Those  securities  are  dated  May  1    1906. 

Sweetwater,  Monroe  County,  Tenn. — Bond  Election. — It  is 
stated  that  an  election  will  be  held  shortly  to  vote  on  the 
question  of  issuing  bonds  for  improvement  purposes. 

Toccoa,  Habershaw  County,  Qa.~  Bond  Election. — An 
election  will  be  held  in  this  city  ou  May  3  to  vote  on  th« 
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question  of  issuing  $35,000  5%  water-works  bonds.  De- 
nomination $1,000.  Date  Jan.  1  1907.  Interest  annual. 
Maturity  Jan.   1   193G. 

Toledo,  Ohio. — Bonds  Authorized. — The  City  Council  on 
April  9  passed  ordinances  authorizing  the  issuance  of  the 
following  bonds: 

16,885  80  5%  coupon  Lawrenoe  Avenue  No.  4  pavlnf?  assessment  bonds  dated 
Jan.  8  1900.  Denominations  one  bond  for  $575  80  and  nine  bonds 
for  1590  each.  Intcre.st  M:irch  8  and  Sept.  8.  Maturity  one  bond 
each  six  months  bciilnnlnu  March  8  1907- 

16,990  GO  6%  coupon  .Summit  .Street  No.  ;t  i)avlnK  assessment  bonds  dated  Dec.  15 

1905.  Denominations  one  bond  for  $1, 699  (JO  and  nine  bonds  for 
$1,700  each.  Interest  March  15  and  Sept.  15.  Maturity  one  bond 
each  six  months  bcsilnnInK  .March   15   1907. 

7,828  14  5%  coupon  Cons.uil  Street  No.  1  paving  a.'^sessment  bonds  dated  Feb.  28 

1906.  Denominations  one  bond  for  $)S08  14  and  nine  bonds  for  $780 
e.ich.  Interest  March  28  and  Sept.  Ii8.  Maturity  one  bond  each  six 
months  bciiinnln-.;   Mardi   2S    1907. 

1,083  CO  6%  coupon   Sewer   No.   946   construction   bonds  dated  April   18    1906. 

Denominations  one  bond  for  $273  60  and  three  bonds  for  $270  each. 

Interest  .March  18  and  Sept.  18.     Maturity  one  bond  each  six  months 

becinnlns  March  18  1907. 
14,038*58  5%  coupon    Norwood   Avenue   No.    2   paving   asse.ssment  bonds  dated 

Dec.  23  1905.     Denominations  one  bond  for  $1,438  58  and  nine  bonds 

for  $1 .400  each .     Interest  March  23  and  Sept.  23.     Maturity  one  bond 

each  six  months  beginning  March  23  1907. 
1,703  72  5%  coupon  Felt  Street  No.  1  paving  asaaaement  bonds  dated  April  7  190  6. 

Denominations  one  bond  for  S173  72  and  nine  bonds  for  S170  each. 

Interest  March  7  and  Sept.  7.     Maturity  one  bond  each  six  months 

beginning  March  7  1907. 

Interest  on  these  securities  is  payable  at  the  office  of  the 
City  Treasurer. 

Trenton,  N.  3.— Bonds  Authorized. — The  Common  Council 
on  April  17  passed  an  ordinance  providing  for  the  issuance 
of  $4,800  4%  30-year  registered  school  bonds.  Denomina- 
tion $100  or  multiple.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer. 

Troy,  N.  Y.—Bond  Sales.— On  April  23  the  $100,000  4% 
registered  revenue  (temporary)  bonds,  described  in  V.  82, 
p.  950,  were  awarded  to  the  Troy  Savings  Bank  of  Troy  at 
par  and  accrued  interest.     There  were  no  other  bidders. 

On  the  same  day  the  $10,723  92  5%  registered  assessment 
bonds  were  awarded  to  the  Troy  Savings  Bank  of  Troy  for 
$10,762  32  and  accrued  interest.      Following  are  the  bids: 

Troy  Savings  Bank,  Troy a$10.762  32|H.    W.    Gordinier,    Trustee 

Isaac  W.  Sherrill,  Poughlv'sie  alO,755  02       Sinking  Fund a$  10, 728  92 

iTroy  Trust  Co.,  Troy al0,723  92 

a  Accrued  interest. 

Interest  is  payable  annually. 


Tsoidall,  Bonhomme  Qounty,  So.  Dak. — Warrants  Voted. 
— A  proposition  to  issue  $4,000  3-year  warrants  carried  on 
April  17.  The  vote  was  142  to  60.  These  warrants  will  be 
put  on  the  market  about  June  1. 

Utica,  N.  Y, — Bond  Offering. — R.  W  Sherman,  Mayor, 
and  J.  A.  Cantwell,  City  Clerk,  will  ofifer  at  pubUc  auction,  at 
12  m.,  May  7,  $12,617  44  4%  1-6-year  (serial)  paving  bonds. 

Authority,  Sub-division  1  of  Section  99  of  the  City  Charter 
as  amended  by  Chapter  288,  Laws  of  1903.  Date  March  16 
1906.  Interest  annual.  Certified  check  for  2%  of  the  bonds 
bid  for,  drawn  on  a  national  bank  or  on  a  State  bank  or  trust 
company  in  New  York  State,  and  payable  to  the  City 
Treasurer,  must  accompany  each  bid. 

Versailles,  Morgan  County,  Mo. — Bonds  Registered. — The 
State  Auditor  on  April  16  registered  $5,000  5%  electric-light 
bonds 

Washington  County  (P.  O.  Washington),  Pa. — Bond 
Sale. — On  April  17  the  $60,000  4%  coupon  road-improve- 
ment bonds  described  in  V.  82,  p.  829,  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  100.31.  Holmes, 
Wardrop  &  Co.  of  Pittsburgh  bid  100.05  for  these  bonds. 

Watertown,  Mass. — Loan  Offering. — Proposals  will  be 
received  until  3  p.  m.,  April  30,  by  Charles  W.  Stone,  Town 
Treasurer,  for  the  discount  of  a  temporary  loan  of  $25,000. 
Denomination  to  suit  purchaser.  Notes  will  mature  Oct.  1 
1906. 

Webster,  Day  County,  S.  D. — Bonds  Defeated. — The 
proposition  to  issue  the  $10,000  sewer  bonds  mentioned  in 
V.  82,  p.  716,  was  defeated  at  the  spring  election. 

Wenatchee,  Chelan  County,  Wash. — Bond  Election. — It  is 
reported  that  the  City  Council  has  decided  to  call  a  special 
election  to  vote  on  the  question  of  issuing  $12,000  building 
bonds. 

West  Berwick  School  District,  Pa. — Bonds  Voted. — This 
district,  it  is  stated,  has  A-oted  to  issue  $28,000  school- 
building  bonds. 

Wetumka,  Ind.  Tei.^Bonds  Voted. — At  a  recent  election 
a  proposition  to  issue  $14,000  school  bonds  was  unanimously 
carried . 


NEW  LOANS 


Cjty  of  Mount  Vernon, 

Westchester  Countyi  N.  Y., 

Fire  and  Police  liepartment  Building' 
Bunds. 

The  Common  Council  of  the  City  of  Movint  Vernon 
will  at  its  chambers  in  the  Lucas  Building,  Depot  Place, 
in  the  City  of  Mount  Vernon,  N.  Y.,  on  the  15th  day 
of  May,  1900,  at  8  o'clock  P.M.,  receive  sealed  proposals 
for  ttie  purchase  of  bonds  to  be  denominated  "Fire 
and  Police  Department  Building  Bonds."  numbered 
consecutively  from  51  to  100.  each  bond  to  be  tor  the 
principal  sum  of  one  thousand  (Sl.OOO)  doUar-s. 

The  said  Common  Co\incH  will  then  and  there  open 
such  proposr.ls  and  accept  the  most  favorable  thereof 
imless  it  deem  it  for  the  best  interest  of  the  city  to  reject 
any  and  all  of  said  proposals. 

These  bonds  will  be  for  the  principal  sum  of  81,000, 
with  interest  coupons  attached,  and  will  bear  interest 
at  the  rate  of  four  per  centum  oer  annum,   payable 
semi-annually  at  tlie  olTice  of  the  City  Treasurer  of 
the  City  of  Mount  Vernon.     They  will  be  dated  the  first 
day  of  May,  1900,  and  payable  as  follows,  to  wit: 
■S5,000  thereof  on  the  first  day  of  May,  1927 
S5.000  thereof  on  the  tirst  day  o£  May,  1928 
$5,000  thereof  on  the  finst  day  of  May,  1929 
85,000  thereof  on  the  first  day  of  May,   1930 
$5,000  thereof  on  the  first  day  of  May,  1931 
S5,00()  thereof  on  the  first  day  of  May,  19,'?2 
$5,000  thereof  on  the  first  day  of  May,   19,33 
$5,000  thereof  on  the  first  day  of  May,  1934 
$5,000  thereof  on  the  first  day  of  May,  1935 
S5,000  thereof  on  the  first  day  of  May,   1936 
The  bonds  will  be  delivered  to  the  purchaser  on  the 
22nd  day  of  May.  1906. 

Each  bid  for  said  b.mdx  must  be  .accompanied  by  a 
certified  check  for  the  sum  of  one  thousand  ($1,000) 
dollars  as  a  security  for  the  pertormaiice  of  such  bid 
and  as  liquldited  damages  in  the  eveat  of  the  failure 
of  the  successful  bidder  to  act  ept  and  piy  tor  said  bomls . 
Bonds  win  be  engraved  under  the  supervision  of  and 
certified  as  to  their  eenriinencss  by  the  United  States 
Mortaase  &  Trust  Compmy  and  their  legality  ap- 
proved by  J.  H.  Caldwell.  IJsq..  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  th.an  par 
and  accrued  Interest. 

By  order  of  the  Common  Council,  April  17th.  190(i 
A.W.REYNOLDS,  


City  Clerk. 


EDWARD  F.  BRUSH,' 
Mayor  of  the  City  of  Mt.  Vernon. 


HIGH  GRADE  BONDS 

LitstM  upon  request. 

Denison  &  Farnsworth, 

BOi^TOiv  aud  cl.x<:vi<:l.aivi>. 


BONDS  stSBk  OBTiFICATES 

Engraved  on  steel  or  lithographed  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certmcates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  S2  50  for  a  book  of  60. 

ALBEKT  a.  KUiii  &  CO.,  X06  Broadway,  N.Y. 
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City  of  Mount  Vernon, 

Westchester  County,  N.  Y  , 
BRIDGE    BONDS. 

The  Common  Council  will  at  the  Lucas  Building, 
DepofPlace,  on  the  15th  day  of  May,  1906,  at  8  o'clock 
P.  M.,  receive  sealed  proposals  for  the  purchase  of 
Twenty  (20)  Bridge  Bonds  of  said  City  of  Mount  Ver- 
non, numbered  consecutively  as  issued  from  31  to  50, 
both  inclusive,  and  that  the  said  Twenty  (20)  bonds 
will  be  sold  to  the  highest  bidder  at  a  public  sale  to  be 
held  at  said  time  and  place. 

These  are  a  series  of  oonds  which  are  authorized  to  be 
issued  under  Chapter  70  of  the  Laws  of  1900:  each  bond 
will  be  for  the  principal  sum  of  ONE  THOUSAND 
DOLLARS  ($1,000)  aud  will  bear  interest  at  the  rate 
of  4%  per  annum,  payable  semi-annually  at  the  ofiice 
of  the  City  Treasurer  of  the  City  of  liount  \'ernon; 
they  will  be  dated  May  1st,  1906,  and  payable  on  the 
1st  day  of  May,  1926. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  22nd  day  of  May,  1906. 

Each  bid  for  said  Bridge  Bonds  must  be  accompanied 
by  a  certified  check  for  One  Thousand  Dollars  as  se- 
curity for  the  performance  of  bid  it  accepted. 

That  said  Common  Council  will  .at  said  time  open 
svich  proposals  as  may  be  received  and  accept  the  highest 
thereof  if  it  deem  it  for  the  best  interest  of  the  City  so 
to  do,  but  it  reserves  tlie  right  to  reject  any  and  all 
proposals  should  it  deem  it  advisable. 

Bonds  will  be  engraved  imder  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Cornpany,  and  their  legality 
approved  by  J.  H.  Caldwell,  Esq.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

By  order  of  the  Common  Council.  April  17th,  1906. 

A.  W.  REYNOLDS.  EDW.\RD  F.  BRUSH, 

City  Clerk.         Mayor  of  the  City  of  Mount  Vernon . 


MUNICIPAL 


AND 


Public   Service   i  corporation 
BO^DS. 

E.  H.  ROLLINS  &  SONS, 

BOSTO]\r. 

Oenyer.        Dltlcago.        San  FranclHCo. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


NEW  LOANS. 

Camden   County,  N.  J., 

8RIDGE  BONDS 

The  Board  of  Chosen  Freeholders  of  the  Countyjof 
Camden  New  Jersey,  will  receive  sealed  proposals  on 
Wednesday,  May  9th,  1906,  at  eleven  a.  m.,  at  the 
Freeholders'  room  in  the  Camden  County  Court  House. 
for  the  purchase  of  all  or  part  of  $65,000  of  four  and  one- 
half  per  cent  bonds  issued  for  the  building  of  a  new 
bridge  over  Cooper's  Creek  at  Federal  Street,  in  the 
City  and  County  of  Camden.  Bonds  to  be  of  the  de- 
nomination of  81,000  each,  to  bear  date  -May  1,  1906. 
S30.000  thereof  to  be  due  May  1.  1914.  and  $35,000  to 
be  due  May  1,  191S.  interest  payable  semi-annually 
Said  bonds  to  be  registered  or  coupon,  or  both. 
at  the  option  of  the  purchaser. 

The  bidder  must  enclose  with  each  proposal  a  certified 
clieck  on  a  National  Bank,  payable  to  the  order  of  the 
County  Collector  of  Camden  Countv.  New  .Jersey,  in  the 
sum  of  at  least  five  per  cent  of  the  amount  bid.  as  a 
guaranty  to  comply  with  the  proposal  if  awarded  the 
bonds.  All  bids  to  be  made  with  the  understanding 
that  accrued  interest  to  the  date  of  delivery  of  the  bonds 
.shall  be  paid  by  the  buyer.  Bonds  to  be  taken  on  or 
before  May  22nd.  190fi.  The  Board  reserves  the  right 
to  reject  any  or  all  bids.  A  form  of  the  proposed  bond 
will  be  furriished  on  application.  Proposal  to  be  ad- 
dressed to  the  Director  of  the  Board  of  Chosen  Free- 
holders of  the  County  of  Camden,  Court  House,  Cam- 
den, N.  J. 

GEO.  W.  WHYTE. 
Chairman  of  Bridge  Committee. 


GEO. 


J.  BERGEN. 

Solicitor. 


Dated  April  25,  1906. 


R.    L.    DAY    &    CO., 

BANKERS, 

86  Congress  Str^nt,      3  Na8f>aa  Street, 
BOSTON.  NEVT  YORK. 

MKMRKKS 

WTTW     YORK     A.ND     BOSTON 

HTOOK  KXCHANOKfc. 

STATE,  m  UN  KM  PAL.  ANU  HI»a  »KABB 
KAULiROAU  MKOUK1TIE8. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Sldg. 


BOSTON, 
60  State  Street* 
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White  Plains,  N.  Y.—Bond  Sale.— On  April  24  the  $12,000 
4%  10-year  registered  tax-deficiency  and  assessment  bonds 
and  tlie  $10,000  4%  30-year  registered  water  bonds  were 
awarded  to  the  Yonkers  Savings  Bank  of  Yonkers  at  100.82 
and  101.76,  respectively,  while  the  $13,000  40-year  library- 
site  bonds  were  awarded  to  the  Home  Savings  Bank  of  White 
Plains  at  par  for  3.84  per  cents.     Following  are  the  bids: 

Yonkers     Savings!  $12,000 100.82|Geo.     M.     Hahn,l$12,000 100.07 

Bank.  Yonkers-     10,000 101.76       New  York 10,000 100.53 

J    13,000  par  tor  3.90%  I  J    13,000  par  for  3.9,5% 

Home    Sav.    Bk.,    White    Plains  |  Adams  &  Co..  Boston  ($10, 000)--100.81 

($13,000) par   for   3.84%  1 

Bonds  are  dated  April  2  1906. 

For  description  of  these  secm-ities  see  V.  82,  p.  769. 

Wichita  (Kan.)  School  District. — Bonds  Voted. — The 
issuance  of  $40,000  school-house  bonds  was  authorized  at  the 
election  held  April  3. 

WiUiamsport,  Md. — Bonds  Authorized  by  Legislature. — 
Electric-light-plant  bonds^have  been  authorized  by  the  State 
Legislature. 

WilUston,  Williams  County,  N.  D. — Bonds  Voted. — We 
are  informed  that  this  city  has  voted  to  issue  $15,000  electric- 
light  and  $12,500  water-works  bonds. 

Wills%Point,  Van  Zandt  County,  Texas. — Bonds  Begis- 
tered. — On  April  16  the  State  Comptroller  registered  $1,950 
5%  10-20-year  (optional)  school-house-repair  bonds  dated 
Feb.  24  1906. 

Wilmington,  Del. — Price  Paid  for  Bonds. — We  are  in- 
formed that  the  price  paid  by  the  Wilmington  Savings  Fund 
Society  for  the  $95,000  4%  sinking  fund  bonds  awarded  to 
them  on  April  20  (see  V.  82,  p.  951)  was  103.60  and  accrued 
interest.     Following  are  the  bids: 

WilmingtonSavingsFundSocietySlOS  GO  I  Estabrook  &  Co.,  Boston $102  15 

N.W.Harris&Co., New  York.--   102  84  Blodget,  Merritt  &  Co.,  Boston-.    101  78 
F.  D.  Lackey  &  Co.,  Wilmington.    102  81  i  Equitable  Guaranty  &  Trust  Co., 

I      Wilmington 100  0 

Winthrop,  Mass. — Temporary  Loan. — A  loan  of  $20,000 
for  eight  months  was  recently  negotiated  with  Loring,Tol- 
man  &  Tupper  of  Boston  at  4.32%  discount. 

Wise  County  (P.  O.  Decatur),  Tex. — Bonds  Proposed. — 
Local  reports  state  that  the  Commissioners'  Court  will  be 
petitioned  to  issue  $300,000  road  bonds. 


Woodbury  County  (P.  O.  Sioux  City),  Iowa. — Bond  Sale. 
— This  county  has  sold  the  $180,000  7-11-year  (serial)  coupon 
Farmers  Drainage  Ditch  District  bonds — offered  but  not 
sold  on  April  4  (see  V.  82,  p.  889)— to  the  First  National 
Bank  and  the  Security  National  Bank  of  Sioux  City  at  par 
for  534  per^cents. 

Wyoming  School  District,  Hamilton  County,  Ohio. — 
Bonds  Voted. — A  special  election  held  April  23  resulted  in  a 
vote  of  95  to  5  in  favor  of  issuing  the  $8,000  high-school- 
building  bonds  mentioned  in  V.  82,  p.  951. 

Yellowstone  County  (P.  O.  Billings),  Mont. — Bond 
Offering. — Proposals  will  be  received  until  12  m..  May  22, 
by  W.  O.  Parker,  Chairman  Board  of  Commissioners,  for 
$35,000  4%  coupon  Huntly  Bridge  bonds.  Authority, 
Article  4,  Part  4,  Chapter  2,  Title  2,  of  the  PoUtical  Code  of 
Montana.  Denomination  $1,000.  Date  July  1  1906. 
Interest  semi-annually  at  the  County  Treasurer's  office,  or 
at  the  National  City  Bank  in  New  York  City.  Maturity 
July  1  1926,  subject  to  call  after  July  1  1916.  Certified  check 
for  5%  of  bonds,  payable  to  W.  O.  Parker,  Chairman,  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Yonkers,  N.  Y. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  12  m.  May  2  by  John  H.  Coyne,  Mayor,  for 
$57,300  4%  assessment  bonds.  Authority,  Sections  16  and 
36,  Title  Vn.  of  the  City  Charter,  pas.sed  May  11  1895. 
Bonds  are  dated  Feb.  1  1906.  Maturity  $42,500  on  Feb.  11 
1907  and  $14,800  on  Feb.  1  1909.  Bonds  will  be  dehvered 
May  10. 

Bond  Sale.— On  April  25  the  $125,000  4%  redemption 
bonds  and  the  $15,000  4%  fire-department  bonds  described 
in  V.  82,  p.  951,  were  awarded  to  the  People's  Savings  Bank 
of  Yonkers  at  100.25  and  103.40  respectively.  Other  bid- 
ders were  S.  A.  Kean  of  Chicago,  100.05  for  the  redemption 
bonds  and  100.60  for  the  fire-department  bonds,  and  Geo. 
M.  Hahn  of  New  York  City,  100.17  for  the  redemption  bonds 
and  103.125  for  the  fire-department  bonds. 

Bonds  Proposed. — The  Legislature  will,  it  is  stated,  be 
petitioned  for  authority  to  issue  $200,000  bonds  for  a  mu- 
nicipal electric-light-plant. 
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CITY  OF  ABERDEEN 

(South  Dakota) 
Electric  Light  Bonds. 

Notice  Is  hereby  given  that  sealed  bids  will  be  re- 
ceived at  the  offlce  of  the  undersigned.  Auditor  of  the 
city  of  Aberdeen,  South  Dakota,  at  his  office  in  said 
city,  on  or  before  the  30TH  D.A.Y  OF  APRIL  A.  D. 
1906,  for  the  purchase  of  thirty-five  thousand  dollars 
in  bonds  of  the  said  city  lor  the  purpose  of  erecting 
and  maintaining  a  municipal  electric-light-plant. 
Said  bonds  to  run  twenty  years  at  a  maximum  rate  of 
four  and  one-half  per  cent  per  annum.  Interest  pay- 
able semi-annually  with  an  option  to  pay  the  same 
after  ten  years,  the  purchaser  to  furnish  the  form  of 
bonds  to  be  i.ssucd  without  expense  to  the  city.  The 
city  of  Aberdeen  reserving  the  right  to  reject  any  and 
all  bids. 

Dated  at  Aberdeen,  S.  D.,  April  12  1906. 

F.  W.  RAYMOND,  Auditor.^ 


NEW  LOANS. 


Albert  Kleybolte  &  Co., 

409    IKalnut    Street, 
CIivciNNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hitrh-Grade 

Investment     Securities. 

Full  deeoriptioDB,  showing  price  and  income 

on  application. 


Adrian  H.  Muller  &  Son 
Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 

EVERY  WKDNESD4T. 

tflttce     No.     66      WILLIAin      STREET 
Corner  Pine  Htreet. 

Katabllubsd  1HM3. 

H.  C.  Speer  &;  Sons  Co 

riTit  Nat.  Bauti  BnUdlnK,C4iica($u. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP 


0130,000 

SELMA,    ALABAMA, 

WATER  WORKS  BONDS 

Sealed  bids  for  one  hundred  and  fifty  thousand  dol- 
lars of  water-works  bonds  of  Selma,  Alabama,  will  be  re- 
ceived till  noon  of  the  14TH  OF  MAY,  1906,  at  which 
time  the  bids  will  be  opened  at  the  otllce  of  the  Mayor. 
The  bonds  are  to  be  issued  for  the  purpose  of  purchasing 
or  constructing  a  water-works  plant,  and  will  bear 
interest  at  the  rate  of  live  per  cent  per  annum,  payable 
semi-annually,  and  will  run  twenty  years,  with  a  proviso 
giving  the  City  the  right  to  retire  the  bonds  In  numerical 
order  after  three  years  from  date  of  issue.  Bids  will  be 
received  tor  the  entire  issue,  or  any  part  thereof,  and  a 
certified  check  for  ten  per  cent  of  the  amount  of  the  bid, 
payable  to  H.  I.  Shellev.  Treasurer,  fnust  accompany 
each  bid.  The  bonds  will  be  coupon  bonds,  will  be  se- 
cured by  a  mortgage  on  the  plant  to  be  purchased  or 
constnicted,  will  be  exempt  from  all  taxation,  and 
cannot  be  sold  by  the  Citv  for  less  than  par.  Bids 
should  bo  addressed  to  the  City  Clerk  and  marked 
"Bid  for  water-works  bonds."  The  right  to  reject  any 
or  all  bids  is  reserved . 

Selma,  Ala  ,  April  6,  1906. 

B.F.  TOLER  V.B.ATKINS, 

City  Clerk.  Mayor. 


ERVIN    &   COMPANY, 

BANKERS, 

^  New  York  Stock  Exchange, 
members  j  pj^iadelpMa  Stock  Exchange. 

tfONI>!<»      FOR      EWTESTmiEIIIT. 


INVESTMENTS. 

H.  W.  NOBLE  &  COnriPANY, 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDSe 


43  Exchange  Place, 
New  York. 


Drexel  Bnilding, 
Philadelphia. 


MacDonald,  McOoy  &  Co., 

fSUKICIPAL    AKD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


Blodget,  Merritt  &  Co  , 

BANKERS, 
f6   Congress   Street,    Boston. 

StiNAMHAU   HTKKKT.  NKW    VOKK. 


8TATK  cirr  m  R/iilkoai>  bunds. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Denit  in  by  un. 
Wire  ua  your  Offerinir. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE,  ALA. 


Perry,  Coffin  k  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stuck  KxchunKes. 


Private  Wires  to 

N.  T.  &  Philadelphia. 


757-7.'}»  Broad  St. 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LI8T   OM    APPLICATION. 

•^EASONGOOD  &  MAYER 

fllercanUle  Library  BnllAlnc, 
CINCINNATI. 
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ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New    York,   January   23rd,   1808. 

The  Trustee*,  in  eonformUv  u>iUi  (lie  Charter  of  the  Company,  submit  the  tollowing  u*ltn»nt  ef  it* 

atfairg  on  the  S\ at  of  December  1905. 

Premiums  on  Martne  lUsks  from  1st  January,  1905.  to  31st  December,  1905. S2,077,M4.SV 

Premiuina  on  Policies  not  marked  oft  1st  January,  1905 610,661  .£7 


Total  Marine  Premiums $3,694,406.04 

Premiums  marked  off  from  Ist  January,  1905,  to  3l8t  December,  1905 13,012,213  J« 

Interest  received  during  the  year $295,738.65 

Rent,  less  Taxes  and  Expenses 99,338.33      $396,076.98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years - $271 ,100.60 

Losses  occurred,  estimated  and  paid  in  1905 827.295.95  $1,098,396.55 

Less  Salvages $130,068.59 

Re-insurances    35.947.85 


166.010.44 

$932.380.11 

Returns  of  Premiums-. - - $80,615.47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042.00 

Special  deposits  in  Banks  and  Trust  Companies. 1.583.212.84 

Iteal  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75 .000 .00       4 .374 .000 .00 

Premium  notes  and  Bills  Receivable 1,127,674.83 

Cash  in  the  bands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign  countries 175.632.33 

Cash  In  Bank 257,865.62 


Aggregating $12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  Slst  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  aiul 
after  Tuesday  the  first  of  May  next. 

By  order  of  the  Board. 

Q.  STANTON  FLOVD-JONES,  Secretary 
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ONE  PJECE  OF  PAPER  GOOD  THE  WORLD  OVEI 


Are  You  a 


oney  Order 
Bank  9 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  medium  of  exchange  In  use.  All 
charges  you  make  to  thb  public  are  your 
oufTi.  profit. 


WK.IT1K    t>OH    PAK.TICIIJL.AK.K    TO    THE 

BANKERS'  MONEY   ORDER    ASSOCIATION, 


Bank  et  Ol«co»n<  HnU<iiiua. 


:{t;i.:t15  W*at  50lh  M(r«*t.  N«w  Vv.rb 


RANTGB    OF   PRICES 

FOR  24  YEARS. 

1  882—19  OS. 

OUR  ANNUAL 
THE  FINANCIAL  REVIEW 


PRICE  $2  PER  COPY. 


Some  earlier  issues  may  be  had  at  $5  a 
copy. 


Commercial  &  Financial  Chronicle 
76H  PINE  STREET.  NEW  YORE, 


WAmxnci'iil 


CAPITAL  AND   J,  ggUQQQQ 


Surplus 


Title  guarantee 
andtrust  company 

■  4«  Broadway,   New   York. 

I7S  RemMO  Street.   Brooklyn. 

198  Montasue  Street,  Brooklyn  Banking  Dept. 

iixaminen  <£  ffuaranteea  Real  Imtate  Titles. 

lAtans  Money  on  JSorul  and  Mortgage. 

furnishes  Mortyages  to  Investors. 

Beeeires  Dt^osits  suhjfct  to  check, alloivinff 
Interest. 

Doe*  all  Trust  Company  liusiness. 

FINANCB   COMMITTEE. 
In  Charge  of  Banking  Intereiti. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KEL8EY. 
EDOAR  L.  MARSTON. 
WILLIAU   H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB   H.  SCHIFF. 
JAMES  8PEYER. 

EDWARD  O.  STANLEY. 


CLAiiENCE  H.  KELSEY    President. 
FRANK  BAILEY,  Vice-President. 

EDWARD  O.  STANLEY    Second  Vlce-Presldeot. 
Manager  Banklag  Department. 
CLINTON  D.  BtlRDICK,  Third  Vlce-Preridaot, 
J.  WRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY,  Treasurer. 
PRANK    L.    SNIFFEN,    Manager    Brooklyn    Banktec 
Department. 


MU.MCIPAL    AND 

PUBLIC FRAN(  HI SK CORPORATION 

BONUS 

Houulii   and   Hold. 

W.  J.   HAYES    &  SONS, 


CliEVELAND.  OBIO. 


BOiSTON.  IVIA8S. 


Atlantic  IVIvtaal  Insurancn  Cooipany  Soriy 
ot  All  Years  tiousht  and  Hoia, 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Bnilding^, 
49-51  Wall  Street,  NEW  YORK. 


Whiting    Papers 


CHRONICLE  SUPPLEMENTS 

WANTED. 

Investors    Jan.    1901,  Jan.    and   Oct., 

1902  and  Jan.,  1905. 
Quotation  Jan.,  1901, 

Jan.  and  Feb.,  1903. 

Street  Railway  Feb.,  1905. 

Will  pay  25  cents  a  copy  for  kboTa. 

OOUMERCIAL  Sc  FINANCIAL   GBRONIOLE. 

76>i  Pln«  Straet,  New  York. 


For  Fine  Oorrespoudence 

and  for  G«aeral  Business  Uses  are 
gteadard,  made  in  Ledger,  Bond, 
Ub«b  aad  Pine  Writing  in  yariety. 

WHITING    PAPER    CO., 

N«wYork.    Philadelohia.    Chicago. 

Hills  I  H«l7*ke,  Mau. 


%XlQi\\ttXS 


J.   G.   WHITE    &    CO., 

Engineers.  Contractors, 
43-49  Exchan«re  Place,    •    NEW  YORK 

InTeatlffaitMns  and   Rf>part«  on  Electric 

Hallway,    Has,    Elfctrhr    L.lakt,   and 

Power  Traiiaiiiissioii   Properties 

for   Ftuan-tal    luH'ltauona 

and  Investor*. 

ELettrlc  Bailways,  Electric  Light  and  £leotri« 
Power  Plants  Financed,  Designed  and  Built. 

liondon  Correspondent: 

J,  G.  TraiTE  &  CO.,   Limited, 

Stja  Golleae  Hill.  Cannoa  St. 

Canadian  Correspondents: 
CANADIAN  WBITE  CO.,  IdmlUidU 

Montreal. 

Prlmol»al  Philippine  Office,   Uantla.  P.  I. 
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CLEARINGS— FOR  APRIL,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  APRIL  28  1906. 


Clearings  at 


New  York 

Philadelphia 

Pittsburgh-. 

Baltimore 

Buffalo 

Washington 

Albany... 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading 

Wilkes-Barre 

Wheeling 

Erie 

Binghamton 

Chester 

Greensburg 

Franklin 

Frederick 

Total  Middle 
Boston 
Providence 
Hartford  . . 
New  Haven 
Springfield 
Portland 
Worcester 
Fall  River 
New  Bedford 
Holyoke 
Lowell  . 


Four  Months. 


k 


1905. 


32.265,248,774 

2.1S5,951.611 

785,96S,.364 

404,400,910 

107,651,640 

Ml, 742, 900 

62,63.3,946 

57,800,117 

28,507,017 

23,624,251 

19,373,590 

17,958,720 

15,935,334 

12,736,679 

8,765,972 

8,200,400 

7,529,225 

6,305,680 

3.572.305 

3.033,741 


Total  New  England 
Chicago 
Cincinnati 
Cleveland 

Detroit 

Milwaukee 
Indianapolis    _ 

Columbus 

Toledo 

Peoria  _ 

Grand  Rapids 
Dayton  .. 
Evansville 
Kalamazoo 
Springfield,  111 
Lexington 
Canton 
Youngstown 

Akron . 

Rockford 

Bloomington 

Springfield,  O. 

Quincy 

Decatur 

Mansfield 

Jacksonville.   Ill 

.Jackson 

Ann  Arbor 

Fort  Wayne  a 

South  Bend  a 

Total  Middle  West 
San  Franci.sco 
Los  Angeles. . 

Seattle    

Portland 

Salt  Lake  City 

Tacoma 
Spokane 
Helena 

Fargo 

Siou.x  Falls 

Total  Pacific 
Kan.s,as  City  .. 
Minneapolis 
Omaha 
Denver. 
St.  Paul... 
St.  .Joseph - 
Des  Moines 
Sioux  City 
Wichita 
Topeka 
Davenport 
Colorado  Springs 
Cedar  Rapids 
Pueblo 
Fremont 

Total  other  West. 
St .  Louis 
New  Orleans 
I^ouisvllle  .. 

Houston 

Memphis 

Richmond   . 
Galveston 
Atlanta  .. 
Sav.innah 
Nashville    .. 
Fort  Worth. 

Norfolk 

Birmingham 

Augusta 

Ivnoxvlllp  .. 
Chark'ston 

.Jacksonville 

Little  Rock 
Chattanooga 

Macon .. 

Beaumont 
Columbus,  Ga 

Mobile 

Wilmington.  N.C 

Total  Southern 

Total  all 

OouLslrie  Now  York 


30,106,947,182 

2,528.077,555 

120,677,300 

57,922,157 

37,308,349 

27,829,777 

27,551.574 

24,733,424 

11,516,261 

9.310,301 

8,139,341 

7,565.721 


Inc.  or 
Dec 


% 
+  13.1 
+  16.5 
+  15.6 
+  19.1 
+  15.4 
+  19.3 
+  40.9 
+  16.5 
+  20.0 
+  15.1 
+  16.3 
+  21.8 
+  14.0 
+  41.0 
+  19.8 
+  13.8 
+  18.2 
+32.4 
+  35.6 
+  14.2 


Weeklenditi;/  April  28. 


1906. 


1,965,375,614 

15  1,911, SO" 

52,596.132 

30,053.041 

7,964.477 

5.318,022 

5,553,215 

3,509,446 

1,948,555 

1,483,111 

1,170,525 

1.277.489 

1.060.007 

1.174,266 

624,234 

502.400 

647.912 

507.721 

254.224 


2.800.631,760 


,919,088 
,551,150 
,434,969 
,794,584 
,204.024 
,703.471 
,124.800 
,778.696 
,603.876 
,251.295 
,951.089 
,469,420 
,644.388 
,490.825 
,453.278 
,602.405 
,224,867 
,874,000 
,412.171 
,816,928 
,584,9.38 
,392.184 
370,204 
171.105 
254.951 
660.7/8 
871.010 
794.419 
022.446 


+  13.5 
+  13.1 
+  12.4 

+  4.4 

+  8.1 
+  10.3 
+  14.5 
+  11.7 
+  47.1 
+  13.9 

—3.7 

+  8.3 
+  12.9 
+  12.0 
+  10.7 

+  3.0; 
+  15.6! 
+  15.0; 

+  9.11 

+3.0' 

+  8.2! 

+  4.3 
+  12.9 
+  20  01 

+  6.3 
+  11.3 

+  6.8I 

+  2.7I 
— 23.7j 
+  28.1 

+  3.11 
+  17.2 
+  18.71 

+  5.0 
+  12.2 

+  1.2 
+  14.3 
+  10.4 

+  8.8 
+  15.0 


2.235  932.798 

157.807.156 

6.995,800 

3,076,572 

2,.399.414 

2.096.106 

1.557.706 

1.981.579 

1,000.000 

636.880 

524.599 

505.098 


724.6.55 


611,694 

560,643.327 

144,.''>'.in,901 

80,015.088 

6(;,1.')0,894 

53,052,330 

46,478,106 

45,388,586 

9,979,475 

9.022.672 

4.449.568 

1.020,370,947 

308,920,505 

21)2,971,674 

137,967.683 

104, 7 16. ,394 

98  S52.3S0 

78  099.362 

42  089.046 

28. 041, .337 

17,345,323 

16. 034. 191 

1. ■1,020,251 

11,464.787 

8,729,849 

6.680,838 

3.443,871 

1,202,783,491 

909,037,643 

.•n7,s65,128 

201,109,408 

lOS  799,333 

,S7.301,503 

8  1,.->.^>9.232 

81  072.500 

57,276,190 

54, 313, .334 

52.657,091 

44,0.-i0.236 

31  402,205 

2  1.173,416 

23.603,9.52 

20.174,380 

20.053.864 

19.025.700 

10,840.982 

14.848,857 

8.3,50.547 

6.469.168 

3,876.883 

Not  lncl\i(lc(l 

Not  Included 

2.2.52.321,612 

4S.l,52.fin6.fi«6 

15.887.417.912 


+  11.2 

+  15.5 
+  .33  7 
+  91.5 
+  19.3 
+  78.4 
+  37.1 
+  40.6 
+  28.2 
—8.4 
+  32.0 


+  29.7 
+  14.0 
+  10.4 
+  17.5 

+  5.3 
+  23.8 
+  13.2 

+  8.3 
+ 13 .9 

+  3.4 
—  10.3 
+  25.4 

+  6.4 
+  19.3 
;+21.6 
+  36.5 


+  13. Ij 

+  3.0, 

+  9.8, 

+  12.4' 

+  38.91 

+  7.1i 

+  21.0, 

+  20.s! 

+  35.9 

+  28.4 

+  47 .6 

+  7.9 

+  17.4 

+  .33.2 

+  16.2 

+  23.4 

+  18.1 

+  15.9 

+  25.3 

+  48.5 

+  20  4 

—2.8 

+  43.1 

In  total 

In  total 

+  12.3 
+13.5 
+  14  4 


178  580.910 

203.429.881 

24.379.800 

13.903.572 

13.193.301 

8.533.571 

5.787.125 

4.817.400 

3.801.170 

2.392.907 

2.044.690 

2.031.471 

1,743,001 

875.514 

765.513 

631.617 

425.830 

768.510 

499.800 

659.496 

441.507 

341.943 

331,032 

261,211 

317,671 

214,694 

293,522 

88.554 

712.396 

324.231 


294,010,480 


10.031.813 

8.-324.477 

4.202.473 

3.849.512 

3.643.653 

3.587.097 

758.306 

440.877 

300.828 


35.139.036 

23.790.762 

15.982.710 

8.767.448 

5.858.332 

7.968.611 

4.470.827 

2.534.769 

1.796.245 

981.690 

713.050 

917.000 

743. .305 

566,061 

413.241 

264.186 


1905. 


2.207.778 

153.450 

55.094 

22.911 

6.001 

4.582 

3.815 

3,713 

1,996 

1,284 

1,132 

1.176 

948, 

878, 

528, 

550, 

671, 

4»2, 

203, 


269 
576 
.297 
.685 
.289 
.234; 
,860 
937 
271 
795 
117 
083 
792 
396 
727 
900 
169 
960 
177 


Inc.  or 
Dec. 


75,768,2.37 
52,185,943 
16,596,020 
11,016,898 
9,277,690 
4,020,581 
4,786,705 
6, 316, ,500 
3,628,704 
3.280.2.50 
5.243.956 
2.528.816 
2.072.781 
1.832.845 
1., 533. 888 
1,327,513 
!  216,916 
1,530,332 
1.131.726 
1.244.201 
485,. 584 


257,158 
1.309.713 


2.467.801,534 

166.291.874 

6.708  000 

3.090.548 

1.982. ,530 

2.142.800 

1  503.366 

1.516.420 

721.649 

643.973 

488.491 

425.666 


% 

—  11.0 

+  1.0 

—5.6 

+  31.2 

+  32.7 

+  16.1 

+  45.5 

—5.5 

—2.4 

+  15.5 

+  3.4 

+  8.6 

+  11.7 

+  33.7 

+  18.6 

—8.8; 

—3.5 

+  5.1 

+  25.1 


1904. 


831903. 


—9.4  1. 


185.515,317 

198,405,257 

20,834,500 

13,343,247 

10,128,384 

9,117,088 

5.2.50,307 

5,194,200 

3,497,827 

2,530,186 

1.807,864 

1,675,210 

1,553,700 

829,722 

748,056 

504.737 

689.074 

596.153 

461.. 300 

489.924 

391,569 

300,655 

.302.825 

310,297 

283,282 

228,794 

218,259 

95,280 

647,568 

319.651 


131.521,007 
2.950,952. 4(W 

985  rrr6,854 


280,796,916 

32,267,127 

10,0.38,943 

4,225,7.89 

3,309,334 

3,260,033 

2,816.875 

2.451.661 

366.845 

424..852 

271.789 

59,4.33.248 

20, .592, 176 

18,430,479 

8,332,321 

5,293,783 

.,012,099 

4,173,773 

2,592,022 

1.586,911 

1,013,1.56 

1,100,362 

692,745 

6.50,000 

4,50,294 

.387.451 

L52.3.52 

"  72.458.924 

57.962.142 

15.424.476 

10.024.067 

6.612.262 

4.274.4.57 

5.307.184 

4.928.000 

2. 541. .864 

3.210.667 

3  1  10.462 

2,050.000 

1.696.. 5.36 

1. 711. 124 

1 ,580,068 

1,103,851 

1,009,840 

987,319 

940,231 

842,. S43 

4.50,224 

284'. 53  2 
Not  included 

126.054,149 

3.192.051.088 

984. 282. 8191 


—3.7 


+  4.7 


S    V) 

1, 378,981, .566 

114,732.807 

56.200.902 

22,964.800 

5,784.947 

4.117,343 

3.855,253 

2,805.673 

1.688,975 

1..364.961 

1,174,064 


878,153 
815,339 
420,421 
467,700 
421,165 
413,733 


1,597,087,802 

140,188,607 

6,509.900 

2.980.640 

2.092.091 

1.841.256 

1.401. 698 

2.150.024 

9.30.140 

6.30,097 

431.498 

413  770 


159.629  721 

178.258.741 

21.463.100 

14.897.250 

9.588,200 

6.205.639 

6.022.847 

4.348.100 

2.718.5.83 

2.746.540 

2.109.242 

1.676.651 

956.174 

730.620 

614.414 

432.9.38 

487.343 

588.371 

823.000 

369.953 

337.905 

348.021 

310.480 

251.584 

201.535 

.351,144 

200,000 

101,245 


257,139,620 

31.854,298 

5.837.750 

3.698.004 

2.597.228 

2.918.347 

1.742,425 

1.. 850.000 

553,378 

360.683 

262.842 


51  674.955 

19. .805,792 

16.327.858 

8.036.549 

4,807.211 

6.049.024 

4.608.990 

2.014.763 

1.. 560. 507 

.802,207 

1,124,657 

1,09(,S47 

384.041 


r4"2".555 


175.878 


1.83.023 

9.8^62.565 

1.760.038.191 

776.603.104 


62.795  824 

43.149.852 

11.921.245 

10.739.504 

6.100.000 

3.398.003 

3.902,876 

3.371.500 

2,144.459 

2.581.871 

2.168.918 

1.4.30.068 

1.. 391. 687 

1.271.799 

1.042.766 

1.079.046 

797.673 

363.697 

864.088 

754,189 

666,000 


99.389.130 

2.227.717.0.52 

848.736.486 


Not  Included  In  totals;  comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 
A  serene  condition  of  things  seems  to  have  ruled 
almost  everywhere  the  current  week  except  in  the 
neighborhood  of  Wall  Street.  May-day  passed  with- 
out any  conspicuous  movements  in  labor  circles  on 
this  side  of  the  Atlantic,  and  in  France  the  revolution, 
which  the  public  was  taught  to  anticipate,  has  ended 
in  a  few  bruises  by  stones,  a  moderate  number  of 
retaliatory  sabre-cuts,  with  an  agreement  on  the  part 
of  a  small  party  among  the  strikers  to  refuse  individu- 
ally to  work  more  than  eight  hours  a  day.  In  other 
words,  the  promised  revolution  and  ^universal  strike 
have  ended  in  the  severe  abuse  of  M.  Clemenceau 
because,  forsooth,  a  few  hot-heads  were  not  allowed 
to  go  on  wholly  unmolested  in  their  work  of  enforcing 
their  grievances  and  overthrowing  the  whole  order  of 
affairs  by  a  general  slaughter  of  the  people  and  by 
introducing  a  reign  of  terror.  In  that  development 
we  probably  have  a  full  disclosure  of  the  grounds  for 
the  confidence  expressed  so  widely  and  telegraphed 
from  Paris  to  all  parts  of  the  world  of  the  coming  suc- 
cess of  the  May-day  French  uprising.  M.  Clemenceau 
had  dealt  gently  with  the  limited  local  strike  in  the 
north,  and  as  he  was  classed  as  a  Socialist  it  was 
assumed  that  his  conduct  in  that  case  could  be  taken 
as  typical  of  his  method  of  dealing  with  a  widely 
advertised  revolutionary  movement  claimed  to  cover 
the  whole  of  France.  Instead  of  doing  as  he  had  been 
expected  to  do,  he  compelled  the  mob  leaders  to  obey 
the  law,  knowing  full  well  that  tyranny  begins  where 
law  ends. 

It  is  a  significant  fact  that  the  demoralization  in 
the  Wall  Street  stock  market  appears  to  have  had 
its  inception  in  the  large  decline  in  the  Chicago  Mil- 
waukee &  St.  Paul  shares — a  kind  of  property  very 
closely  held.  Our  readers  will  remember  that  we  re- 
ferred a  week  ago  to  the  leadership  of  that  stock  in 
the  declining  movement  then  in  progress;  the  low 
point  reached  last  Friday  was  1623^  against  the  high 
figure  January  22  of  193.  Tuesday  of  the  current 
week  the  same  stock  touched  1563^  and  on  Wednesday 
15534.  This  weak  condition  of  that  standard  prop- 
erty has  been  a  mystery  all  along.  We  suggested  in 
this  column  Friday  last  the  possibility  that  the 
$25,000,000  of  new  stock  authorized  in  1902  was 
being  sold,  as  it  was  made  available  toward  the  cost 
of  the  Pacific  extension;  if  not  that,  the  decline  might 
be  due  to  insurance  selling.  No  other  plausible 
theory  offered  itself;  but  neither  proved  satisfactory. 
Whatever  was  the  reason  for  the  weakness,  narrower 
scrutiny  failed  to  bring  it  to  light.  It  evidently  was 
a  crusade  in  which  leading  investors  had  a  hand. 
This  situation  of  an  undiscoverable  secret  cause  seri- 
ously affecting  the  value  of  a  property  supposed  to  be 
wholly  in  the  hands  of  strong  financial  interests,  could 
not  fail  to  lead  to  general  suspicion  and  be  more  de- 
moralizing than  the  real  facts  would  be  if  known. 
It  was  argued  that  no  ordinary  person  could  force  out 
of  such  strong  holders'  hands  the  body  of 'shares  that 
had  evidently  reached  the  market,  or  would  dare  to 
sell  the  shares  short  in  considerable  quantities  without 
being  acquainted  with  some  explanation  for  the  weak- 
ness unknown  to  the  public. 

Another  source  of  possible  complications  was  claimed 
to  be  the  Pacific  extension  of  the  St.  Paul.  The  Janu- 
ary valuation   of  the  stock   at   193  was  really  only 


sustainable  on  the  assumed  permanency  of  the  7  per 
cent  dividend  with  a  possibility  of  even  a  higher  rate 
in  the  future.  Was  friction  engendered  by  the  prose- 
cution of  that  enterprise?  The  suggestion  was  favored 
by  the  generaljcharacter  of  the  depression  which  de- 
veloped day  by  day  among  the  strong  Western  stocks, 
especially  the  leading  Pacific  properties,  the  Eastern 
railroads  being  only  partially  involved  until  Tuesday; 
finally,  on  Wednesday  this  suspicion  was  communi- 
cated to  the  whole  list.  Confidence  is  a  plant  of  slow 
growth,  but  suspicion  once  afloat,  trust  is  undermined 
and  confidence  vanishes.  That  was  about  the  state  of 
Stock  Exchange  affairs  Wednesday.  No  security  had 
apparently  any  value.  Everything  was  for  sale  with 
only  the  minimum  of  purchasers  in  sight.  In  the 
afternoon,  when  the  outlook  indicated  a  panic,  sud- 
denly support  came  to  the  market.  It  was,  too,  of 
the  strongest  sort;  declines  at  once  ceased,  because 
every  share  sold  found  its  buyer  and  disappeared. 
Shortly  an  upward  movement  set  in,  growing  stronger 
until  the  Stock  Exchange  closed.  The  mysterious  ab- 
sorber of  securities  at  the  end  was  claimed  to  be  very 
free  foreign  buying.  Thursday,  however,  the  distrust  re- 
turned. Yesterday  the  much  advertised  Standard  Oil 
message  of  the  President  made  its  appearance  in  accord- 
ance with  previous  announcement.  Stocks  then  be- 
came buoyant,  closing  at  a  large  and  general  advance. 


The  passage  of  the  amended  mortgage  recording 
tax  bill  is  cause  for  general  congratulation.  A  tax  on 
mortgages  is  virtually  a  second  tax  on  real  estate. 
The  reasonable  conclusion  is,  therefore,  that  mort- 
gages should  be  free  from  tax.  The  measure,  which 
passed  the  Senate  after  an  all-night  session  by  a  vote  of 
37  to  11,  and  passed  the  Assembly  bj''  a  vote  of  95  to 
26,  is  now  in  the  Governor's  hands.  Inasmuch  as  the. 
amended  bill  was  framed  to  meet  the  Governor's  ob- 
jection, and  is  believed  to  come  fully  up  to  that  condi- 
tion, while  the  vote  on  passage  in  both  Houses  shows 
how  strongly  public  opinion  supports  the  measure,  we 
assume  the  Governor  will  sign  it  and  that  real  estate 
will  thereby  hereafter  be  relieved  in  large  part  from  the 
injustice  which  has  heretofore  been  done  it. 

The  repeal  of  the  old  mortgage  tax  law,  through 
the  enactment  of  the  new  law,  illustrates  how  easy 
it  is  for  our  legislators  to  make  mistakes  when  they 
deal  with  economic  matters.  It  is  less  than  a  year 
since  the  old  mortgage  tax  law  imposing  an  annual 
tax  of  one-half  of  one  per  cent  was  put  on  the  statute 
books  with  the  same  alacrity  that  the  law  is  now 
repealed.  The  reason  for  this  reversal  of  its  attitude 
by  the  legislative  body  is  that  the  law  has  not  worked 
in  the  way  it  was  expected  to  work.  Previous  to  the 
enactment  of  the  1905  statute,  real  estate  mortgages 
were  subject  to  the  general  property  tax,  but  as  a 
matter  of  fact  this  general  property  tax  was  almost 
entirely  evaded  and  it  was  very  hard  in  any  event  to 
reach  the  owner,  especially  as  he  might  be  a  resident 
of  another  State  and  therefore  out  of  the  jurisdic- 
tion of  the  tax  officers.  Our  Legislature  wanted  to 
correct  this  situation.  It  was  contended  that  the 
mortgagee  was  not  pajnng  his  share  of  the  taxes  and 
the  law  of  1905  was  passed  with  the  view  of  compelling 
him  to  make  payment  to  the  extent  provided  in  that 
enactment.  Even  a  good  many  real  estate  owners 
favored  the  idea,  it  being  urged  that  under  the  pre- 
existing conditions  the  property  owners  paid  all  the 
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taxes  and  the  money-lenders  none.  Those  who  fore- 
saw what  the  necessary  result  of  a  statute  fixing  a 
tax  on  mortgages  which  could  not  be  evaded  would 
be,  insisted  that  the  annual  tax  of  one-half  per  cent 
provided  under  the  law  of  1905  would  inevitably  have 
to  be  paid  by  the  borrower,  the  owner  of  the  property 
thus  adding  to  his  burdens  instead  of  diminishing  them. 
But  the  proponents  of  the  1905  law  could  not  see  the 
matter  in  that  light.  To  make  sure,  however,  that 
the  borrower  would  not  have  to  pay  the  tax,  a  pro- 
vision was  inserted  intended  to  thwart  the  lender  in 
any  such  purpose.  It  was  provided  that  any  contract 
or  agreement  by  which  the  mortgagor  might  agree  or 
be  bound  to  pay  the  tax,  or  any  part  thereof,  should  be 
usurious  and  void;  furthermore,  that  no  judgment 
should  be  obtained  in  any  court  of  this  State  upon 
any  obligation  or  mortgage  subject  to  the  tax  when  it 
should  be  made  to  appear  that  there  had  at  any  time 
been  any  agreement  that  the  mortgagorjshould  pay  such 
tax  or  any  part  thereof  or  that  the  mortgagor  had'made 
any  payment  in  pursuance  of  any  such  agreement. 

Clearly  under  this  provision  the  money-lender  could 
not  escape.  He  must  pay  the  tax,  and  to  the  legis- 
lator and  also  to  many  real  estate  owners  it  seemed 
that  an  effective  contrivance  for  relieving  the  borrower 
of  the  tax  had  been  devised.  But  what  happened? 
With  the  owner  of  the  mortgage  obliged  to  pay  the 
tax  he  naturally  and  inevitably  advanced  his  interest 
rate  to  cover  the  tax.  The  law  did  not  apply  to  old 
mortgages  (though  these  were  given  the  privilege  of 
availing  of  its  provisions  if  desired) ,  but  on  new  mort- 
gages the  interest  rate  was  generally  raised.  A  bor- 
rower who  might  have  obtained  the  money  needed 
at  4  per  cent  was  obliged  to  pay  43^  per  cent.  He 
who  could  have  obtained  money  at  43^  per  cent 
found  the  rate  advanced  to  5  per  cent,  etc.,  etc. 
When  this  situation  developed,  the  real  estate  owner 
and  the  legislator  both  saw  that  a  serious  mistake 
had  been  made  and  that  economic  laws  could  not  be 
overcome  by  statutory  enactments.  Builders  found 
the  law  particularly  onerous  and  from  the  opening 
of  the  legislative  session  on  Januar}^  1  1906  to  the 
date  of  adjournment  this  week,  the  legislative  halls 
have  been  besieged  b}^  builders,  real  estate  owners, 
and  others  who  were  suffering  under  the  burdens  of 
the  1905  law.  So  nearly  unanimous  was  the  demand 
for  the  repeal  of  that  vexatious  enactment  that  the 
Legislature  had  no  alternative  put  to  comply.  In  a 
similar  way  attempts  to  harass  and  embarrass  rail- 
roads and  other  corporate  interests  must  recoil  upon 
those  engaged  in  the  attempt,  and  after  the  mischief 
has  been  done  those  now  furthering  such  attempts 
will  receive  little  thanks  for  having  mistakenly  or 
designedly  posed  as  public  benefactors. 

It  was  stated  this  week  that  the  Secretary  of  tlie 
Treasury  had  changed  the  limit  which  on  April  14  he 
was  understood  to  have  placed  upon  deposits  of  public 
funds  with  national  banks  for  the  purpose  of  enabling 
such  institutions,  as  had  facilities  therefor,  to  import 
gold.  The  statement  as  published  which  he  gave  out 
for  publication  at  that  time  was  to  the  effect  that  he 
had,  on  the  previous  Thursday,  authorized  the  Sub- 
Treasury  at  New  York  to  accept  bonds,  available  as 
security  for  savings  banks,  and  to  increase  the  deposit 
of  any  national  bank  desiring  to  import  gold  to  any 
amount  not  exceeding  $5,000,000  to  any  one  bank. 


the  same  to  be  returned  immediately  on  the  receipt 
of  the  gold. 

On  the  occasion  of  that  announcement  no  total 
limit  for  all  banks  was  set.  The  Friday  following  the 
limit  of  five  millions  to  each  bank  was  changed  and 
authority  was  given  for  the  acceptance  of  security 
and  to  increase  the  deposit  to  any  amount  when  assured 
that  the  money  would  be  immediately  used  in  the 
engagement  of  gold  for 'shipment  to  the  United  States. 
When  this  notice  was  given,  it  was  announced  that 
twelve  million  dollars  had  thus  been  placed  in  one 
bank.  -If,  at  the  time^of  the  Secretary's  first  notice, 
the  intention  was  to  fix  the  total  limit  of  deposits  of 
public  funds  at  $25,000,000  (though  this  fact  was  not 
officially  stated),  this  limit  has  now,  at  least  impliedly, 
been  removed,  for  the  Secretary  announces  that  "there 
is  no  limit  on  the  amount  (of  public  funds)  national 
banks  can  withdraw  by  depositing  savings  bank  col- 
lateral in  the  Sub-Treasury  and  announcing  an  inten- 
tion to  import  gold  to  the  amount  of  the  withdrawal." 
Presumedly,  the  success  which  has  attended  the  Secre- 
tary's plan  for  facilitating  gold  imports  has  encouraged 
him  to  give  importing  banks  the  temporary  use  of  public 
funds  so  long  as  it  may  be  necessary  to  bring  gold  hither 
from  Europe.  There  appear  to  be  no  obstacles  in- 
terposed, either  at  London  or  Paris — except,  perhaps, 
the  higher  discount  at  London — to  the  movement,  and 
so  long  as  it  shall  remain  free  it  is  probably  deemed 
desirable  that  advantage  shall  be  taken  of  this  fact. 

Doubtless  returns  of  railroad  earnings  for  the  month 
of  April  will  be  less  satisfactory  than  have  been  the  re- 
turns for  preceding  periods,  owing  to  the  suspension  of 
coal  mining  in' the  anthracite  regions  and  also  the  stop- 
page of  work  at  many  of  the  bituminous  mines.  The 
statements  now  being  received,  however,  for  the  month 
of  April  are  highly  favorable  and  as  a  rule  show  large 
gains  in  both  gross  and  net  earnings.  The  Pennsyl- 
vania Railroad  report  for  the  month  of  March  has  been 
issued  this  week  and  the  improvement  in  gross  and  net 
results  for  that  month  is*only  less  noteworthy  than  for 
previous  months .  On  the  lines  directlj  operated  east 
of  Pittsburgh  and  Erie  the  gross  earnings  are  larger  by 
$2,046,800  than  in  the  corresponding  month  of  last 
year  and  the  net  earnings  larger  by  $1,092,600.  At 
the  same  time  there  has  been  an  addition  of  $742 ,400  to 
the  gross  earnings  of  the  lines  directly  operated  west 
of  Pittsburgh  and  an  addition  of  $165,000  to  the  net 
earnings.  For  the  combined  lines,  therefore,  the  im- 
provement for  this  one  month  has  been  $2,789,200  in 
gross  and  $1 ,257  ,600  in  net .  This  follows,  it  should  be 
understood,  $1,293,600  increase  in  gross  and  $644,500 
increase  in  net  on  the  combined  lines  in  March  1905. 
In  March  1904,  though,  there  was  $551,500  decrease 
in  gross  and  $1,104,600  decrease  in  net.  Prior  to  that 
time  the  record  had  been  one  of  large  and  continuous 
gains  for  many  years.  In  the  following  we  show  the 
gross  and  net  earnings  of  the  lines  east  of  Pittsburgh 
and  Erie  for  the  last  six  years — being  the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison. 
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1901. 
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S 
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% 

10,542,304 
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$ 

10,138,604 
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% 
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21,958,187 
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2.477.022 

^3,116.737 
.0.176.217 

2,445,022 

21,717.937 
14.868.117 

Net  earnings 

9,238.715 

5,573,015]  4,485,515J  6,385.515 

6.Ud9,520 

6.849.820 
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For  the  three  months  to  March  31,  it  will  be  seen, 
the  Eastern  lines  of  the  Pennsylvania  are  S7 ,002,500 
ahead  in  gross  earnings  and  $3,065,700  ahead  in  net 
earnings,  as  compared  with  1905.  As  during  the  same 
three  months  there  was  an  increase  of  $2,606,300  in 
gross  and  of  $914,500  in  net  on  the  Western  lines,  the 
total  improvement  for  the  quarter  is  brought  up  to 
$9,608,800  in  gross  and  to  $4,580,200  in  net. 


The  annual  report  of  the  Bethlehem  Steel  Corpora- 
tion for  the  calendar  year  1905  has  been  issued  the 
present  week.  This  company  is  a  reorganization  of 
the  United  States  Shipbuilding  Co. — the  old  Shipbuild- 
ing Trust — and  the  annual  report  shows  that  through 
the  reorganization  the  jH'operty  has  been  placed  on  a 
sound  basis.  The  Bethlehem  Steel  Corporation  con- 
trols through  stock  ownership  a  large  number  of  other 
companies  owning  plants  and  properties  in  various 
parts  of  the  country,  the  most  important  of  these  being 
the  Bethlehem  Steel  Co.  and  the  Union  Iron  Works  Co. 
Quite  extensive  additions  and  improvements  to  the 
plant  at  Bethlehem  are  being  made,  and  to  finance 
these  operations  an  issue  of  $12,000,000  5%  first  ex- 
tension mortgage  gold  bonds  of  the  Bethlehem  Steel 
Co.  has  been  created.  The  interest  on  these  bonds  is 
guaranteed  by  the  Bethlehem  Steel  Corporation,  and 
Harvey  Fisk  &  Sons  have  agreed  to  take  $8,000,000  of 
the  bonds,  with  an  option  to  purchase  the  remaining 
$4,000,000.  The  report  is  signed  by  Charles  M. 
Schwab,  as  President  and  Chairman  of  the  Board,  and 
it  shows  gross  sales  for  the  twelve  months  of  $14,554,- 
117  and  net  earnings  of  $3,468,802.  Total  net  income 
was  $3,622,475,  while  fixed  charges  were  only  $561 ,405, 
but  $400,000  was  also  set  aside  as  a  depreciation  fund 
and  $295,671  more  w^as  contributed  to  special  reserves 
for  estimated  loss  on  cruisers,  &c.  Even  then  a  bal- 
ance of  net  earnings  of  $2,365,399  remained,  equal  to 
over  7%  on  the  whole  $30,000,000  of  stock  ($15,000,- 
000  preferred  and  $15,000,000  common)  of  the  com- 
pany. The  33^%  paid  on  the  preferred  stock  for  the 
half-year  ended  Dec.  31  1905  called  for  only  $521,780, 
leaving  a  surplus  for  the  12  months  of  $1,843,619.  Mr. 
Schwab  states  that  the  estimated  value  of  unfilled  or- 
ders on  hand  on  Dec.31  1905  was  $14,466,307.  The  num- 
ber of  employees  of  the  corporation  at  the  close  of  1905 
was  13,354,  compared  with  9,461  at  the  close  of  1904. 

The  Bank  of  England  rate  of  discount  was  advanced 
this  week  from  33^%  to  4%;  with  this  exception  there 
was  no  change  in  official  rates  of  discount  by  any  of  the 
European  banks.  Compared  with  last  week  the  open 
market  rate  at  London  was  ^  of  1%  and  at  Berlin 
and  Frankfort  1^%  higher,  while  at  Paris  it  was  }/g  of 
1%  lower. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed,  as  the  most  striking  feature,  a  loss  of 
only  $694,600  in  cash,  whereas  a  much  greater  decrease 
was  indicated  by  the  preliminary  estimates;  the  dis- 
crepancy may  be  accounted  for  by  the  advances  of 
public  funds  to  the  banks  by  the  Treasury  in  order  to 
facilitate  gold  imports.  Loans  were  expanded  by 
$21,781 ,500  and  deposits  were  augmented  $21,218,900; 
the  required  reserve  was  increased  $5,304,725,  so  that 
the  surplus  was  reduced  $5,999,325,  to  $10,367,400; 
the  public  deposits  were  increased  $11,515,200.  The 
bank  statement  of  this  week  should  reflect  the  transfer 
to  San  Francisco  of  $12,073,000,  though  this  was  much 
more  than  offset  by  deposits,  in  those  of  the  banks 


which  were  importing  gold,  of  public  funds  for  the 
purpose  of  facilitating  such  movement.  These  de- 
posits this  week,  it  may  be  noted,  have  amounted  to 
$16,400,000,  representing  new  engagements  of  the 
metal.  There  were  received  this  week  from  Europe 
$7,274,947  gold. 

Some  considerable  tension  developed  in  the  money 
market  this  week  as  the  result  of  the  liquidation  in 
stocks  and  the  continued  drain  of  money  hence  through 
transfers  to  San  Francisco;  there  was  also  some  calling 
of  loans  early  in  the  week  incident  to  the  distribution 
of  May  interest  and  dividends.  Money  on  call,  repre- 
senting bankers'  balances,  loaned  on  the  Stock  Ex- 
change during  the  week  at  12%  and  at  S% ,  averaging 
about  6%;  banks  and  trust  companies  loaned  at  5%  as 
the  minimum.  On  Monday  loans  were  at  4^%  and 
at  33/2%  with  the  bulk  of  the  business  at  4}4%.  On 
Tuesday  transactions  were  at  10%  and  at  4%  with  the 
majority  at  5%.  On  Wednesday  loans  were  at  12% 
and  at  3>^%  with  the  bulk  of  the  business  at  7% .  On 
Thursday  transactions  were  at  6%  and  at  3%  with  the 
majority  at  6%,.  On  Friday  loans  were  at  5%  and  at 
3K%  with  the  bulk  of  the  business  at  4^% .  The  expec- 
tation that  the  new  law  requiring  trust  companies  to 
maintain  a  cash  reserve  against  deposits  (2%  now  and 
increasing  gradually  to  5%  Jan.  1  1907)  would  result  in 
the  gradual  withdrawal  of  funds  from  the  banks;  and 
also  the  probability  that  the  requirements  for  money 
for  the  settlement  of  fire  losses  and  for  re-building  at 
San  Francisco  would  be  urgent  seemed  to  induce  capi- 
talists and  large  lenders  of  money  on  time  to  restrict 
their  offerings;  consequently  rates  were  firm.  While 
some  few  loans  on  good  mixed  Stock  Exchange  col- 
lateral were  reported  at  53^ @ 5^%,  the  principal 
transactions  reported  were  at  6% ,  and  quotations  for 
all  periods  from  sixty  days  to  six  months  w^ere  53^  @ 
6%;  these  rates  brought  into  the  market  offerings  of 
foreign  capital  through  finance  bills.  Commercial 
paper  was  quiet  and  very  little  local  business  was  re- 
ported. Rates  were  53^@6%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  53/^ @ 6%  for  prime  and  6% 
for  good  four  to  six  months  single  names. 

The  Bank  of  England  rate  of  discount  was  advanced 
this  week  from  33^%, at  which  it  had  stood  since  April 
5,  to  4%,  probably  for  the  purpose  of  protecting  its 
stock  of  gold  against  the  drain  to  America  and  also 
to  divert  such  drain  to  Paris.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
4%.  The  open  market  rate  at  Paris  is  23^%  and  at 
Berlin  and  Frankfort  it  is  43^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£597,606  bullion  during.the  week  and  held  £32.504,720 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  largely  due  to  the  export 
movement  of  gold  to  the  United  States,  the  details  of 
the  movement  into  and  out  of  the  Bank  being  as  fol- 
lows: Imports  of  £24,000  (of  which  £10.000  from  Aus- 
tralia, £9,000  from  France  and  £5,000  from  other 
countries);  exports,  £429,000  (of  which  £404.000  to  the 
United  States  and  £25,000  to  South  America),  and 
shipments  of  £193,000  net  to  the  interior  of  Great 
Britain. 


After  opening  steady  to  firm  the  foreign  exchange 
market  gradually  grew  easier,  and,  influenced  by  the 
development  of  monetary  tension,  there  was  a  sharp 
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decline  by  Wednesday;  the  tone  was  irregular  and  gen- 
erally heavy  thereafter.  News  on  Monday  of  gold  en- 
gagements of  comparatively  large  amounts  seemed  to 
foreshadow  a  demand  for  exchange  to  cover  such  im- 
ports, and  the  market  was  quite  firm.  On  the  follow- 
ing day  the  announcement  that  the  Secretary  of  the 
Treasury  had  enlarged  the  limit  on  deposits  of  public 
funds  for  the  promotion  of  gold  imports  and  reports  of 
preparations  for  the  importation  of  considerable  sums 
from  London  and  Paris  caused  a  further  rise  in  rates, 
but  later  in  the  day  active  money  brought  about  a  de- 
cline. The  monetary  tension  was  the  dominant  fac- 
tor on  Wednesday  and  then  rates  for  all  classes  of  ex- 
change fell  heavily,  short  declining  about  half  a  cent; 
though  there  was  a  partial  rally  the  market  was  unset- 
tled at  the  close.  On  Thursday  the  advarlce  in  the 
Bank  of  England  rate  of  discount  caused  a  recovery  in 
the  tone  for  exchange,  but  this  was  followed  by  a  de- 
cline, due  to  offerings  of  finance  bills  and  the  negotia- 
tion of  sterling  and  franc  loans,  chiefly  the  latter;  and 
the  market  was  heavy  at  the  close. 

The  arrivals  of  gold  from  Europe  this  week  have  been 
$7,274,947.  Deposits  of  securities  at  the  Sub-Treas- 
ury, as  pledge  for  public  funds  preparatory  to  gold 
imports,  were  $16,400,000,  and  it  was  reported  on 
Thursday  that  $5,000,000  had  been  procured  in  Paris 
and  $2,270,000  in  London  for  shipment  hither.  Ear- 
lier in  the  week  it  was  announced  that  $1,500,000  had 
been  obtained  in  Australia  for  direct  shipment  to  San 
Francisco .  It  is  noteworthy  that  since  early  last  week 
— when  the  feasibility  of  the  plan  for  facilitating  gold 
imports  through  the  deposit  by  the  Treasury  of  public 
funds  in  banks  was  fully  demonstrated — the  number 
of  importers  has  increased ;  now,  in  addition  to  the 
national  bank  which  inaugurated  the  movement,  three 
others  are  co-operating  with  foreign  exchange  houses  in 
effecting  imports  of  gold  from  Europe.  On  Friday 
Heidelbach,  Ickelheimer  &  Co.  engaged  $1,500,000 
gold  for  import. 

Nominal  quotations  for  sterling  exchange  are  4  82(5) 
4  82H  for  sixty  day  and  4  85@4  85^  for  sight.  On 
Saturday  of  last  week  the  market  was  active,  and,  com- 
pared with  rates  on  the  previous  day,  there  was  a  fall 
of  15  points  in  long  to  4  8125@4  8135,  of  15  points  in 
short  to  4  8415@4  8425  and  of  5  points  in  cables  to 
4  8485@4  8495.  On  Monday  short  rose  15  points  to 
4  8430@4  8435  and  cables  5  points  to  4  8490@4  8495; 
long  was  unchanged.  On  Tuesday  long  fell  10  points 
to  4  8120@4  8125,  short  5  points  to  4  8425@4  8430 
and  cables  10  points  to  4  8480@4  8485.  On  Wednes- 
day the  market  was  weak  at  a  decline  of  45  points  for 
long  to  4  8075@4  8085,  short  50  points  to  4  8375@ 
4  8390  and  cables  40  points  to  4  8440@4  8445.  On 
Thursday  long  fell  25  points  to  4  8050@4  8075,  short 
rose  5  points  to  4  8380@4  8390  and  cables  5  points  to 
4  8440@4  8450.     The  market  was  steady  on  Friday. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  (60  (lays 

Brothers  &  Co ISlKht.- 

Barlni;  160  days 

&Co ISlclit-- 

Bank  British  (BO  days 

North   America iSlKht  . 

Bank  of  (60  days 

Montreal . .  _ 1  SlKht . . 

Canadian  Hank  (60  days 

of  Commerce IHlKht.. 


FTi  , 
Apr.  27 


Helderbach,  Ickel- 


(60  days  4 


helmer  &Co laiKht. 

Lazard  ■  (60  days 

Freros  - JSIsht . . 

Merchants'  (60  days 

Bank  of  Canada \8lght.. 


82  J^ 

82  J^ 
85  V^ 
82^4 
85H 

82H 

82  Vl 
85^ 
82  ^ 
85H 
82  H 
85H 


Mon.j 
Apr.  30 

82!^ 
85H 
82  Hi 
85  H 
82>4 
85!^ 
82^ 
^bVi 
82!^ 

82  H 
85H 
82^ 
85  H 
82)^ 
85H 


Tves., 
May    1 

82  H 
88H 
82  H 
85H 
82H 
85  H 
82U 
85  U 
82  H 
85H 
82H 
85^ 
82  H 
85  H 
82  >^ 
85>^ 


Wed.. 
May   2. 


85> 


Thurs.. 
May   3. 

82 
85 
82  H 
85  H 
82  H 
85  Vl 
82  J^ 
85  ^ 

X5H 

82 

85 

82 

85 

85  >| 


Fri.. 
May   4 


82 
85 
82  H 

82  H 
85,4 
82 1| 
85  ".4 
82)  i 
85  H 
82 
85 
82 
85 
82  ^^ 
«5H 


The  market  closed  on  Friday  at  4  8050@4  8075  for 
long,  4  8390@4  84  for  short  and  4  8440@4  8450  for 
cables.  Commercial  on  banks  4  8010@4  8020  and 
documents  for  payment  4  793^2® 4  80^.  Cotton  for 
payment  4  793^@4  79^,  cotton  for  acceptance  4  8010 
@4  8020  and  grain  for  payment  4  80H@4  80^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  May  4  1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. - 


Received  by 
N .  Y .  Banks. 


Shipped  by 
N.  Y.Banks. 


$7,018,000 
947,000 


$7,965,000 


$24,800,000 
4,079,000 


$28,879,000 


Net  Interior  ■ 
Movement. 


Loss  $17,782,000 
Loss    $3,132,000 


Loss  $20,914,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  May  4  1906. 


Bank's  int.  movem't  as  above _ 
Sub-Treas.  oper.  &  gold  imp'ts- 

Total  gold  and  legal  tenders- 


Into 
Banks. 


$7,965,000 
55,000,000 


$62,905,000 


Out  0/ 
Banks. 


$28,879,000 
24,000,000 


$52,879,000 


Net  Change  in 
Bank  Holdings. 


Loss  $20,914,000 
Gain  $31,000,000 

Gain  $10,086,000 


The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks: 


Bank  of 


England.. 

France 

Germanya 

Russia 

Aus.-Hunb 

Spain 

Italy 

Netherl'ds 
Nat.Belg.a 

Tot.  week 
Tot.  prev. 


Mays  1906. 


May  4  1905. 


Gold. 


£ 
,504.720 
,543,505 
,523,000 
,063,000 
,257.000 
,111.000 
,360,000 
,469,300 
,232,000 


,063,525 
,737,267 


Silver. 


Total. 


Gold. 


Silver. 


42,295 

12,174, 

4,914, 

12,880 

24,1,33 

3,886 

5,923 

1.616 


.._-|  32 
,517  161 
OOOi  48 
0001  94 
,000,  59 
,000 


700 
300 
000 


107,822, 
108,089, 


£  I 

,504.720  35 
,839,022  111 
,697,000  ,39 
,977,000  105 
,137,000'  47 
,244,000 
,246,700 
,392,600 
,848.000 


£ 

579.681' 
901,497 
520,000 
014,000 
608,000 
780,000 
717,000 
428,800 
121,333 


Total. 


44,121 

13,173, 

6, .SOS, 

13.009 

21.222, 

3.543, 

6.292 

1.560 


35 
,949156 
000  52 
000  111 
ooo:  60 
000'  36 
,700  26 
,800!  12 
,6671     4 


£ 

579,681 
083,446 
093,000 
882,000 
617,000 
002.000 
260,700 
;721,600 
682,000 


517  484, 
351487, 


886,042386, 
826,618  387, 


730,311 
619,2031 


109,791 
109,607 


116,496 
099497 


521.427 
i226,302 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  buUion 
in  the  Bank  of  Germany  and  tlic^lHank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver ;  but  we  believe  the  division  we  make  is  a  close  approximation . 

b  The  Austro-Hungarian  bank  statement  is  now  issued  in  Kronen  and  Heller 
nstead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
lias  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amoimt  of  Kronen  by  24  instead  of  20 . 


SOCIAL  UNREST  AND  EUROPEAN  POLITICS, 
Several  events  of  the  present  week,  notably  in  the 
European  States,  throw  light  upon  the  problem  of 
social  unrest  as  it  must  be  met  by  the  governments 
if  they  wish  to  avoid  serious  complications.  We  have 
reference,  first,  to  the  so-called  "May-day  demon- 
stration" in  France,  concerning  which  we  wrote  a 
week  ago,  and  which  passed  off  last  Tuesday  very 
much  as  the  majority  of  intelligent  observers  had 
expected.  The  secret  of  the  demonstration,  so  far 
as  it  had  a  political  side,  very  obviously  was  that  a 
radical  government  was  considered  to  mean  a  weak 
government,  or  a  government  in  sympathy  with  labor 
uprisings,  and  on  that  basis  an  effort  was  made  to 
test  the  Governments'  courage  in  advance.  The  test 
was  sufficient;  it  was  found  that  whatever  its  theoreti- 
cal sympathies,  the  Sarrien  Government  was  deter- 
mined to  maintain  public  order.  That  was  the  end 
of  all  serious  purpose  in  labor  uprisings.  A  few 
mechanics,  along  with  people  such  as  are  always  ready 
to  follow  a  demonstration  against  the  public  peace, 
started  to  parade  the  streets  of  Paris  on  the  first  day 
of  May,  with  the  object  of  causing  trouble.  All  the 
trouble  they  caused  was  to  themselves;  they  were 
taken  in  hand  by  the  military , who  had  been  judiciously 
disposed  by  the  Government  at  all  necessary  points, 
and  that  was  the  end  of  the  Socialistic  outbreak. 

It  is  not,  however,  through  mob  uprisings  in  the 
streets  that  the  spirit  of  social  unrest  may  make  it.self 
troublesome  to  governments.  Different  communities 
have  different  ways  of  presenting  the  demands  of  the 
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vaguely  named  social  party.  Among  these  lines  of 
activity,  not  the  least  dangerous,  and,  perhaps,  the 
liiost  insidious,  is  that  which  converges  on  legislation 
to  scatter  the  public  revenues,  leading  eventually, 
as  concessions  of  this  sort  if  long  enough  continued 
inevitably  must,  to  a  state  of  over-taxation  and 
national  exhaustion.  It  cannot  be  said  that  the  social 
movement  in  Great  Britain  has  as  yet  assumed  any 
such  alarming  shape.  The  hard  common  sense  of  the 
British  taxpayer  and  elector  will  very  likely  prevent 
its  ever  coming  to  such  a  pass.  Mr.  Balfour,  however, 
in  his  commsnt  on  the  new  Chancellor  of  the  Ex- 
chequer's budget  of  last  Monday,  drew  attention  to 
the  possibilities  of  the  case  and  thereby  started  an 
interesting  controversy. 

The  occasion  was  the  discussion  of^Mr.  Asquith's 
estimates  for  the  coming  year.  The  new  Chancellor 
first  pointed  out  that  the  revenue  for  the  fiscal  year 
ending  last  March  had  so  far  increased  as  to  leave  a 
surplus  of  $17,332,000  for  the  twelve  months.  For 
the  coming  year  he  estimated  a  still  larger  revenue, 
but  declined  to  allow  his  estimate  of  expenditure  to 
rise  along  with  it.  Taking  up  this  point  in  his  budget 
speech,  the  Chancellor  thus  outlined  his  policy:  "It 
is  the  first  and  paramount  duty  of  the  Government 
to  return  to  thrifty  economical  methods  of  adminis- 
tration, and  oecond  only  thereto  is  the  question  of 
adequate  provision  for  the  reduction  of  the  national 
debt,  which  is  now  practically  at  the  same _ figure  as 
in  1870.  I  intend  at  the  earliest  possible  moment  to 
discontinue  the  system  of  carrying  out  naval  and  mili- 
tary works  on  borrowed  money." 

What  Mr.  Asquith  meant  by  this  striking  statement 
may  be  shown  at  a  glance  by  the  figures  of  army 
and  navy  outlay.  As  compared  with  the  appropria- 
tion asked  for  the  coming  fiscal  year  in  April  1899, 
>by  the  Chancellor  of  the  Exchequer's  estimate  of  the 
.army  expenditure,  this  past  fiscal  year  showed  an  in- 
*crease  of  $46,000,000  and  estimated  naval  expenditure 
an  increase  of  $34,000,000.  In  the  case  of  the  army 
this  represented  an  increase  of  nearly  50  per  cent  in 
annual  outlay  as  compared  with  the  last  year  before 
the  Transvaal  War;  in  the  case  of  the  navy  the  in- 
crease is  nearly  25  per  cent.  The  subjoined  figures 
show  the  budget  estimates  for  these  two  years  com- 
pared with  the  estimate  for  the  coming  fiscal  year 
submitted  by  Mr.  Balfour. 

1906-1907.  1905-1906.  1899-1900. 

Army _. £29, 796,000  £29.813,000  £20,617,000 

Navy --     31,869,000  33,390,000  26,595,000 

Mr.  Asquith  pointed  out  that  the  constant  increase 
in  these  expenditures  had  so  far  outrun  expectations 
as  to  force  previous  governments  repeatedly  into  the 
money  market.  Unwilling,  with  the  public  debt  at 
the  hugely  increased  figure  left  by  the  Boer  War,  to 
issue  consols  for  such  purpose.  Government  had  re- 
sorted to  temporary  loans,  hoping  to  extinguish  them 
later  on  with  accruing  revenues.  But,  as  always  hap- 
pens under  such  circumstances,  the  accruing  revenues 
were  absorbed  by  new  increase  in  expenditure.  In  the 
end,  the  Britisa  Government's  "floating  debt,"  con- 
sisting of  oblig.itions  running  all  the  way  from  three 
months  to  five  years,  has  reached  the  portentous  total 
of  $278,750,009,  as  against  only  $40,000,000  in  1899, 
on  the  eve  of  the  Transvaal  War. 

The  new  Chancellor  properly  pointed  out  that  this 
floating  debt  is,  for  two  reasons,  a  most  unfavorable 
.influence  in  finance — one,  that  it  leaves  the  market  in  a 


state  of  perpetual  uncertainty  as  to  what  the  public 
demand  will  be;  the  other,  that  it  throws  upon  bank- 
ing institutions,  to  which  such  notes  and  exchequer 
bonds  are  sold,  and  who  keep  them  in  their  portfoUos, 
the  whole  burden  which,  in  the  case  of  a  permanent 
loan,  would  be  borne  by  private  investors.  Therefore 
Mr.  Asquith,  after  revoking  some  of  the  minor  import 
taxes  placed  by  the  preceding  Cabinet,  pledged  himself, 
first,  that  application  of  the  surplus  to  reduction  of  this 
debt  shall  be  begun  at  once,  and,  second,  that  army 
and  navy  expenditure  shall  be  hereafter  strictly  kept 
down  to  normal  limits. 

All  this  is  a  step  in  the  line  of  sound  conservatism; 
it  may  very  well  be  that  maintenance  of  a  position  of 
this  sort  will  prove  in  some  way  a  turning-point  in  the 
British  fiscal  position.  Possibly  it  was  easier  for  the 
Liberal  Government  to  insist  on  these  reforms  than  for 
its  Tory  predecessor  to  have  done  so;  because,  with  its 
strong  imperialistic  principles,  the  Balfour  Govern- 
ment had  been  virtually  committed  to  enlargement  of 
the  naval  and  military  forces,  whereas  the  Liberal 
Government  comes  into  power  uncommitted  in  those 
regards,  and  pledged,  on  the  other  hand,  to  strict 
economy.  But  as  against  this  unquestionable  ad- 
vantage must  be  placed  one  factqr  in  the  Liberal  Party's 
situation  w^hich  so  shrewd  a  parliamentary  debater  as 
Mr.  Balfour  was  not  likely  to  overlook.  Speaking  on 
the  budget  propositions,  and  complimenting  the  new 
Chancellor  on  the  lucidity  of  his  exposition,  the  ex- 
Premier  ended  by  pointing^out  that  while  everybody 
wished  success  to  the  endeavor  to  reduce  expenditures, 
social  reforms  on  an  extensive  scale  cannot  be  achieved 
without  running  up  the  public. outlay.  It  is  certainly 
in  this  direction,  rather  than  in  the  line  of  extravagant 
military  establishments,  that  the  Liberal  Cabinet's 
difficulties  will  lie.  The  test  will  come  when  outright 
demands  are  made  in  Parliament  by  the  "Laborite" 
faction  of  the  dominant  party,  for  the  enactment  of 
some  pet  schemes  of  socialistic  legislation  which  had 
been  vaguely  promised  by  successful  candidates  in  the 
last  electoral  campaign.  This  faction  will,  for  instance, 
be  not  at  all  unlikely  to  attempt  to  overbid  Mr.  Cham- 
berlain through  proposing  some  form  of  old-age  pen- 
sions. The  recent  vote  for  payment  of  members  of 
Parliament,  w-hile  by  no  means  a  necessary  socialistic 
move,  was  at  least  an  evidence  of  tendencies.  The 
extensive  program  to  which  the  British  Government  is 
already  committed  in  the  matter  of  buying  up  Irish 
lands  for  the  convenience  of  the  tenants  marks  out  the 
possibility  of  sweeping  propositions  in  other  similar 
directions. 

It  has  been  said,  and  with  some  truth,  that  the 
British  Parliament,  though  in  its  nature  the  most  con- 
servative of  all  legislative  bodies,  has  already  gone 
further  in  the  direction  of  socialistic  experiments  than 
any  other  similar  assembly.  It  would  be  natural 
enough  if  such  demands  should  converge,  later,  upon 
the  Government  whose  party  in  a  certain  sense  en- 
dorsed such  propositions  on  the  stump.  If  so.  Sir 
Henry  Campbell-Bannerman  and  his  lieutenants  will 
be  wise  to  keep  in  mind  two  incidents  in  this  week's 
developments — the  Paris  episode,  which  showed  that 
firmness  on  the  part  of  a  Cabinet,  in  the  face  of  unrea- 
sonable demands,  is  the  only  line  of  safety;  and  the  fact 
which  Mr.  Asquith  himself  brought  out  in  his  remarks 
on  army  and  navy  expenditure,  that  a  program  of  this 
sort,  once  definitely  engaged  in,  may  lead  a  prosperous 
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Government  not  only  into  recurrent  public  deficits, 
but  into  positions  which  may  become  embarrassing 
alike  to  itself  and  to  the  country's  finances. 


FINANCIAL  MARKETS  AND  INSURANCE  AND 
TRUST  COMPANY  LEGISLATION. 

There  are  certain  aspects  in  which  the  laws  with 
regard  to  trust  companies  and  insurance  companies, 
enacted  at  the  session  of  the  New  York  Legislature 
which  ended  on  Thursday,  possess  considerable  inter- 
est in  the  money  and  security  markets.  The  trust 
company  measure  became  a  law  with  the  Governor's 
approval  on  Friday  of  last  week.  It  deals  entirely 
with  the  question  of  reserves  and  gives  legal  effect 
to  the  contentions  of  those  who  have  maintained  that 
these  institutions  should  be  compelled  to  carry  stated 
reserves  against  their  deposits. 

The  measure  is  modeled  after  the  law  which  has  been 
in  force  in  Massachusetts  since  1904  (see  "Chronicle" 
of  April  22  1905)  and  does  not  require  that  the  whole 
of  the  required  reserve  shall  be  kept  in  cash,  but 
allows  part  to  be  held  in  securities  and  part  in  deposits 
with  other  financial  institutions.  In  New  York  City 
the  reserve  fund  must  be  equal  to  at  least  15  per  cent 
of  the  aggregate  of  deposits.  Elsewhere  in  the  State 
the  requirement  is  10  per  cent.  Only  one-third  of 
the  total  reserve  (or  5  per  cent)  is  required  to  be  held 
in  cash  (represented  by  legal-tenders,  gold  certifi- 
cates, silver  certificates  or  bank-notes)  in  the  case  of 
the  trust  companies  of  this  city  and  not  more  than 
three-tenths  of  the  reserve  (or  3  per  cent)  in  the 
case  of  the  trust  companies  outside  of  this  city.  Of 
the  remaining  10  per  cent  (out  of  the  total  of  15  per 
cent  required  in  this  city)  5  per  cent  may  consist  of 
bonds  of  the  United  States,  bonds  of  the  State  of 
New  York  and  bonds  issued  by  any  city  of  the  first 
or  second  class  within  this  State  computed  at  their 
par  value.  The  other  5  per  cent  must  consist  of 
moneys  on  deposit  subject  to  call  in  any  bank  or  trust 
company  in  this  State  fulfilling  certain  prescribed  con- 
ditions. In  the  case  of  the  trust  companies  outside 
the  city  3  per  cent  may  consist  of  bonds  and  4  per  cent 
of  money  on  deposit  with  other  institutions .  The  text 
of  the  law  will  be  found  in  our  column  devoted  to 
bank  items.  It  went  into  immediate  effect,  except 
that  the  accumulation  of  cash  is  to  be  gradual  in  the 
way  to  be  indicated  further  on  in  this  article. 

The  question  which  naturally  comes  up  is  as  to  the 
extent  to  which  the  provision  with  regard  to  reserves 
is  going  to  trench  upon  available  money  holdings  in 
banks  and  the  channels  of  trade.  Disturbance  to  the 
money  market  in  this  manner  seems  to  have  been  care- 
fully guarded  against  as  much  as  possible  by  the  f  ramers 
of  the  law.  Of  course,  at  the  present  juncture, 
owing  to  the  prevailing  tension  in  the  market,  this  is 
a  feature  of  the  highest  importance.  In  estimating 
the  possible  demand,  we  think  it  will  be  needful  only 
to  take  into  consideration  the  requirements  of  the 
New  York  City  institutions,  since  these  hold  the  bulk 
of  the  deposits  reported  for  the  whole  State,  and  more- 
over the  required  reserve  is  higher  here  than  elsewhere 
in  the  State.  The  last  complete  returns  are  those 
made  under  the  call  of  the  State  Superintendent  of 
Banking  for  February  20  1906.  At  that  date  the 
deposits  of  all  kinds  by  the  trust  companies  of  the 
entire  State  were  $1,083,672,229.  Of  the  whole 
amount,  no  less  than  $954,001,162  was  furnished  by 


the  institutions  located  in  New  York  County,  Kings 
County  and  Queens  County,  forming  New  York  City. 
The  cash  requirement  (5  per  cent)  on  this  1954,001,162 
of  deposits  held  by  the  trust  companies  of  the  Greater 
New  York  would  be,  it  is  easy  to  see,  $47,700,000. 
The  actual  amount  of  cash  held  by  the  institutions  in 
their  own  vaults  at  the  same  date  was  $20,226,548. 
Ultimately,  therefore,  this  will  have  to  be  increased 
to  $47,700,000,  or,  in  other  words,  $27,500,000, 
roughly,  will  eventually  have  to  be  obtained  some- 
where else  and  transferred  to  the  trust  companies. 

The  immediate  requirement,  however,  is  only  2 
per  cent  of  cash,  the  law  specifying  this  as  the  sum 
which  must  be  held  on  hand  with  the  passage  of  the 
Act;  and  as  this  2  per  cent  calls  for  only  $19,080,000 
and  the  trust  companies  already  hold  $20,226,548, 
no  addition  whatever  is  called  for  at  present.  By 
the  first  of  July,  3  per  cent  of  cash  will  have  to  be 
held,  calling  for  $28,620,000,  which  is  $8,000,000  more 
than  the  amount  held  at  present  (taking  the  figures  of 
February  20  as  a  basis);  by  the  first  of  October  the  ratio 
of  cash  must  be  4  per  cent,  and  this  would  require 
an  additional  9}^  million  dollars.  A  further  93^  mil- 
lion dollars  will  be  needed  to  raise  the  reserve  to  5  per 
cent,  and  the  date  for  that  is  fixed  at  Jan.  1  1907. 
The  provision  allowing  the  reserves  to  be  accumulated 
gradually  is  a  commendable  feature.  It  is  to  be  ob- 
served, too,  that  the  bulk  of  the  additional  cash  will 
be  gathered  in  during  the  summer  months  when  the 
demand  for  funds  is,  as  a  rule,  much  lighter  than  at 
other  periods  of  the  year.  Only  the  last  9}/2  million 
dollars  will  have  to  be  obtained  in  the  three  months 
from  Oct.  1  to  Jan.  1,  when  the  drain  on  this  centre 
is  often  urgent. 

As  to  the  5  per  cent  of  reserve  which  the  companies 
are  required  to  keep  on  deposit,  subject  to  call,  in 
other  financial  institutions,  they  now  have  over  twice 
that  amount  on  deposit  in  this  way.  In  other  words, 
at  Feb.  20  1906  the  cash  on  deposit  to  their  account 
in  banks  or  other  moneyed  institutions  was  $102,- 
900,853,  whereas  5  per  cent  of  the  $954,001,162  of 
deposits  would  be,  as  already  stated,  only  $47,700,000. 
Doubtless,  the  companies  will  recruit  their  cash  reserve 
to  the  required  point  by  drawing  down  these  deposits 
standing  to  their  credit  in  other  financial  institutions 
— that  is,  they  will  transfer  to  their  own  possession 
part  of  the  cash  held  for  them  by  the  banks. 

The  5  per  cent  of  reserves  allowed  to  be  invested  in 
bonds  also  possesses  points  of  interest.  In  the  shape 
in  which  the  law  now  stands  it  is  expected  that  this 
provision  will  furnish  a  market  for  a  considerable 
amount  of  municipal  securities.  This  would  be  a  wel- 
come happening,  as  the  demand  for  municipal  bonds 
is  none  too  active  at  present.  According  to  the  word- 
ing of  the  statute,  these  bond  investments  may  con- 
sist of  bonds  of  the  United  States,  bonds  of  the  State 
of  New  York,  and  bonds  issued  in  compliance  with 
law  by  any  city  of  the  first  or  second  class  within  this 
State.  Under  the  State  Constitution,  there  are  three 
classes  of  cities,  the  first  class  including  all  cities  having 
a  i^opulation  of  250,000  or  more,  the  second  class  all 
cities  having  a  population  of  50,000  and  less  than 
250,000,  and  the  third  class  all  other  cities.  The  only 
point  of  difference  between  the  Assembly  and  the  Sen- 
ate was  with  regard  to  allowing  investments  in  munici- 
pal bonds  to  count  as  part  of  the  reserve.  The  bill 
as  originally  passed  in  the  Assembly  named  only  bonds 
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of  the  United  States  and  bonds  of  the  State  of  New 
York.  The  Senate  added  bonds  issued  by  first  or 
second-chiss  cities  to  the  list,  and  the  amendment 
lound  earnest  support  among  those  who  contended  tliat 
in  that  way  an  additional  market  could  be  found  for 
the  securities  put  out  by  New  York  municipalities. 
The  importance,  however,  of  the  concession  would 
appear  to  have  been  very  much  exaggerated.  Assum- 
ing the  whole  of  the  5  per  cent  bond  reserve  placed 
in  municipal  obligations,  the  call  would  be  for  only 
S47,700,000  and  from  this  would  have  to  be  deducted 
the  amount  of  municipal  bonds  already  held  by  the 
trust  companies.  ....    y.. 

As  to  the  insurance  legislation,  we  intend  to  deal 
here  only  with  the  investment  features  of  the  new 
laws.  The  following  gives  in  full  the  provision  relating 
to  investments, 

36.  The  insurance  law  is  liereby  amended  by  adding  thereto  a  new 
section,  to  be  known  as  Section  100,  to  read  as  follows: 

Section  100.  Investments. — No  domestic  life  insurance  corporation, 
whether  incorporated  by  Special  Act  or  under[a'general  law,  shall  after 
the  first  day  of  June  1906  inve.st  in  or  loan  upon  anj'  shares  of  stock  of 
any  corporation,  other  than  a  municipal  corporation,  nor,  excepting 
Government,  State  or  municipal  securities,  shall  it  invest  in  or  loan  upon 
any  bonds  or  obligations  which  shall  not  be  secured  by  adequate  collat- 
eral security  or  where  more  than  one-third  of  the  total  value  of  the  col- 
lateral security  therefor  shall  consist  of  shares  of  stock.  Every  such 
corporation  which  on  the  first  day  of  June  1906  shall  own  any  shares  of 
stock  other  than  public  stocks  of  municipal  corporations,  whenever  the 
same  shall  have  been  acquired,  or  any  bonds  or  obligations  of  the  kinds 
above  described,  where  said  bonds  or  obligation.s  shall  have  been  acquired 
after  tlie  first  day  of  March  1906,  shall  dispose  of  the  said  shares  of  stock 
and  of  said  bonds  and  obhgations  within  five  years  from  the  thirty-first 
day  of  December  1906,  and  in  each  year  prior  to  the  expiration  of  said 
five  years  shall  make  such  reduction  of  its  holdings  of  said  securities 
as  may  be  approved  in  writing  by  the  Superintendent  of  Insurance.  No 
investment  or  loan  shall  be  made  by  any  such  life  Insurance  corporation 
unless  the  same  shall  first  have  been  authorized  by  the  board  of  directors 
or  by  a  committee  thereof  charged  with  the  duty  of  supervising  such  in- 
vestment or  loan.  No  such  corporation  shall  subscribe  to  or  participate 
in  any  underwriting  of  tlie  purchase  or  sale  of  securities  or  property,  or 
enter  into  any  transaction  for  such  purchase  or  sale  on  account  of  said 
corporation  jointly  with  any  other  person,  firm  or  corporation;  nor  .shall 
any  such  corporation  enter  into  any  agreement  to  withhold  from  .sale 
any  of  its  property,  but  the  disposition  of  its  property  shall  be  at  all  times 
within  the  control  of  its  board  of  directors.  Any  such  corporation,  in 
addition  to  otherjnvestments  allowed  by  law,  may  invest  any  of  its  funds 
in  any  duly  authorized  bonds  or  evidences  of  debt  of  any  city,  county, 
town,  village,  .school  district,  municipality  or  other  civil  division  of  any 
State,  and  may  loan  upon  the  security  of  improved  unencumbered  real 
property  in  any  State  worth  50%  more  than  the  amount  loaned  thereon. 

The  language,  it  will  be  seen,  is  involved,  and  the 
meaning  of  some  of  it  obscure.  This  much,  however, 
is  clear — that  after  June  1  1906  no  domestic  life  in- 
surance company  may  invest  in,  or  loan  upon,  any 
shares  of  stock  of  any  corporation  except  a  municipal 
corporation.  Obviously  that  means  a  decided  change 
in  the  practice  pursued  by  these  companies  in  the 
past.  Nor  may  they  hereafter  invest  in,  or  loan  upon, 
any  bonds  (save  only  Government,  State  or  municipal 
securities)  "which  shall  not  be  secured  by  adequate 
collateral  security  or  where  more  than  one-third  of  the 
total  value  of  the  collateral  security  therefor  shall 
consist  of  shares  of  stock."  The  words  "collateral 
security"  are  here  intended  evidently  to  have  their 
broadest  meaning  and  to  be  construed  as  embracing 
bonds  or  obligations  secured  by  mortgage  lien  as" well 
as  by  the  pledge  of  stock  or  bonds.  Any  other  con- 
clusion would  lead  to  a  manifest  absurdity,"?  for  (.in 
that  event  mortgage  bonds  would  have  to  be  regarded 
as  excluded  altogether.  Interpreted  in  that][way  the 
companies  are  forbidden  hereafter  to  invest! in,  or 
loan  upon,  any  bonds  or  obligations  unless^they  are 
secured  by  mortgage  or  other  lien  and  not  more  than 
one-third  of  the  total  value  of  the  security  may  in'any 
event  consist  of  shares  of  stock.  This  will  render  it 
mpossible  for  the  companies  in  the  future  to  purchase 
so-called  debentures  or  plain  bonds,  which  are  simply 


promises  to  pay.  Some  of  the  excluded  kind  are  of  a 
high  character,  for  instance  the  plain  bonds  of  the 
New  York  Central  and  those  of  the  Boston  <k  Maine 
RR. 

The  fact  should  not  be  overlooked  that  this  prohi- 
bition with  reference  to  bonds  applies  onh'  to  the 
future.  The  companies  are  compelled  to  dispose  of 
their  present  holdings  of  bonds  of  the  proscribed  class 
only  where  the  bonds  have  been  acquired  since  the 
Lst  of  March — that  is,  since  the  Legislature  began 
consideration  of  the  measures — and  even  in  that  case 
they  are  given  five  years  in  which  to  get  rid  of^their 
holdings.  This  should  relieve  the  fears  which  have 
existed  of  a  possible  large  flood  of  bonds  to  come 
upon  the  market  and  which  there  seemed  real  reason  to 
apprehend  at  one  time. 

Share  holdings  are  treated  in  a  more  drastic  fashion. 
Not  only  are  future  acquisitions  of  shares  of  stock 
prohibited,  but  present  holdings,  no  matter  when  ac- 
quired, must  be  disposed  of  within  a  definite  time. 
The  time  is  five  years  from  December  31  1906.  These 
share  holdings  by  some  of  the  companies  are  of  large 
magnitude.  The  New  York  Life,  as  is  known,  has 
none,  but  those  of  the  INIutual  Life  on  December  31 
1905  had  a  market  value  of  $73,884,298  and  those 
of  the  Equitable  Life  a  value  of  $50,868,418.  But 
though  the  amounts  are  large,  the  time  given  for  their 
disposition  is  long  (over  five  and  a  half  years  in  the 
aggregate)  and  no  doubt  the  companies  will  arrange 
to  get  rid  of  them  by  degrees.  It  is  provided,  it  will 
be  seen,  that  every  company  "in  each  year  prior  to 
the  expiration  of  said  five  years  (from  Dec.  31  1906) 
shall  make  such  reduction  of  its  holdings  as  may  be 
approved  in  writing  by  the  Superintendent  of  In- 
surance." It  will  be  noticed  that  the  language  reads 
"such  reduction  ...  as  may  be  approved"  by 
the  Superintendent  of  Insurance.  If  the  w'ord  "re- 
quired" had  been  used  in  place  of  the  word  "approved," 
there  would  have  been  power  in  the  Superintendent 
to  compel  reductions  each  year.  As  it  is,  this  is  not 
the  case,  and  there  is  room  for  difference  of  opinion 
as  to  the  precise  meaning  of  the  clause.  Altogether, 
there  would  appear  little  occasion  for  uneasiness  in 
the  security  markets  lest  they  be  overwhelmed  all  at 
once  with  an  avalanche  of  discarded  life  insurance 
holdings  of  stocks  and  bonds. 


THE  GENERAL  ELECTRIC  COMPANY 
REPORT. 
The  report  of  the  General  Electric  Co.  for  the  year 
ending  January  31  1906  reveals  no  novel  or  unusual 
features.  The  business  of  the  company  is  evidently 
being  developed  in  a  satisfactory  manner.  In  the 
previous  year  there  had  been  a  falling  off  in  the 
amount  of  the  sales  and  also  in  the  net  profits,  but 
this  followed  entirely  from  the  industrial  re-action 
which  had  been  experienced  at  that  time .  During  the 
twelve  months  covered  by  the  present  report,  the 
country's  industries  were  again  in  a  state  of  great  ac- 
tivity and  prosperity,  and  the  General  Electric  Co. 
naturally  has  not  failed  to  share  in  this  renewed  pros- 
perity. As  far  as  the  volume  of  business  is  concerned, 
more  than  the  whole  loss  of  the  previous  year  was 
recovered,  and  further  growth  established.  Indeed, 
the  development  of  the  company's  business  in  recent 
years  has  been  such  as  to  merit  notice.  In  1905-06 
the  amount  of  goods  billed  to  customers  was  $43,146,- 
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902,  as  against  only  $39,231,328  in  1904-05  and  $41  ,- 
699,617  in  1903-04.  Going  back  no  further  than  to 
1900-01 ,  we  find  the  amount  of  goods  billed  then  was 
only  $28,783,275.  In  the  last  ten  years  the  amount 
billed  has  increased  from  $12,730,058  to  $43,146,902, 
an  average  increase  of  13  per  cent  per  year. 

Judging  from  the  orders  received,  business  in  the 
new  or  current  fiscal  year  is  certain  to  be  of  yet  larger 
proportions.  From  $39,944,454  in  1902-03  and 
$39,060,038  in  1903-04,  the  orders  received  had 
dropped  in  1904-05  to  $35,094,807,  but  in  1905-06  the 
total  jumped  to $50 ,044,272.  Furthermore  the  report 
tells  us  that  the  outlook  for  the  current  year  is  very 
promising,  and  that  the  orders  for  February  and  March 
exceeded  the  orders  for  the  same  months  of  1905;  also 
that  the  unfilled  orders  to-day  considerably  exceed 
such  orders  at  any  other  date  in  the  history  of  the 
company,  and  that  there  is  every  indication  that  the 
business  for  the  new  year  will  tax  the  maximum 
factory  capacity  to  the  utmost. 

Net  profits  of  course  are  not  the  largest  on  record, 
though  they  show  an  increase  over  the  year  preceding. 
This  is  because  the  company  now  does  business  on  a 
narrower  margin  of  profit.  For  the  past  year  profits 
(including  $173,390|from  securities  sold  and  $798,539 
from  royalties,  dividends,  sundry  profits,  etc.)  are 
given  as  $7,319,161,  which  compares  with  $6,719,546 
in  the  previous  year  and  $7,789,370  the  year  before. 
The  amount  is  largely  in  excess  of  the  company's 
requirements  for  dividends,  which  are  8  per  cent  per 
year.  In  other  words,  while  the  profits  were  $7,319,- 
161,  the  amount  paid  out  in  dividends  during  the 
twelve  months  was  no  more  than  $3,861,062,  leaving 
a  surplus  of  $3 ,458 ,099 .  Of  this  latter  $  1 ,000 ,000  has 
been  written  off  from  the  book  value  of  the  company's 
patent  account  and  the  remaining  $2,458,099  has  been 
carried  forward  to  accumulated  surplus  account,  which 
latter  now  stands  at  $12,027,295. 

We  have  often  referred  to  the  conservative  methods 
of  bookkeeping  pursued  by  the  company.  With  the 
writing  off  of  $1 ,000,000  from  the  patent  account ,  the 
whole  of  the  company's  patents  (which  must  be  of 
great  value),  as  also  franchises  and  good  will,  stand  on 
the  books  at  an  aggregate  of  only  $1,000,000. 
Furthermore  factory  plants  and  machinery  are  carried 
on  the  books  at  a  similar  low  basis  of  valuation.  The 
$7,319,160  of  profits  for  the  past  year  are  given  after 
deductions  from  factory  plants  and  machinery  of 
$1,838,362.  The  cost  of  the  additions  during  the 
twelve  months  to  plant,  buildings  and  machinery  was 
$2,338,362  and  of  this  all  but  $500,000  was 
charged  to  the  expenses  of  the  year.  Moreover, 
this  process  of  making  extensive  additions  and 
charging  the  cost  almost  entirely  to  expenses  has 
been  in  progress  through  almost  the  entire  history  of 
the  company.  On  Jan.  31  1893  the  book  value  of  the 
factory  plants  stood  at  $3,958,528.  During  the 
thirteen  years  from  that  date  to  Jan.  31  1906  additions 
of  land ,  buildings ,  machinery ,  etc . ,  were  made  at  a 
total  cost  of  $19,412,373  (over  and  above  all  ordinary 
expenditures  for  the  maintenance  and  repair  of  build- 
ings and  machinery) ,  bringing  the  total  cost  up  to 
$23,370,901.  During  the  same  thirteen  years  there 
was  written  off  no  less  than  $15, 370 ,901, and  th(!  whole 
extensive  factory  plants,  machinery,  etc.,  are  now 
carried  on  the  books  at  no  more  than  $8,000,000.  In 
the  merchandise  inventories  very  conservative  methods 


of  valuation  are  also  followed  and  liberal  allowances 
are  likewise  made  in  notes  and  accounts  receiva'^le  for 
possible  losses  from  bad  debts.  i 

The  company  issued  $6,013,300  of  new  stock  at  par 
to  shareholders  during  the  year,  and  the  total  of  the 
stock  outstanding  now  is  $54,286,750.  The  report 
repeats  the  statement  contained  in  previous  repoi-ts"« 
that  the  company  has  no  notes  payable  and  that  dur- 
ing the  past  year  it  has  not  borrowed  money  or  in- 
curred obligations;  nor  has  its  credit  been  used  either 
by  issuing  notes  or  endorsing  customers'  paper  for  dis- 
count or  lending  its  name  in  any  way.  In  other 
words,  its  established  policy  of  maintaining  sales  on  a 
basis  of  cash  or  short  credit  to  desirable  customers  hds 
been  adhered  to. 

Reference  is  made  in  the  report  to  the  sik-ccs.-^  at- 
tending the  company's  electric  installation.  Particu- 
lar interest  attaches  to  what  is  said  regarding 
the  railway  installations.  Daring  the  year  the  first 
one  of  thirty-five  100-ton  locomotives  for  the  operation 
of  the  New  York  Central  Terminal  was  deliver.'d .  This 
locomotive,  it  is  stated,  was  subjected  to  a  mileage 
test  conducted  by  the  officials  of  the  Nev,-  York  Cen- 
ti-al  Railroad  Co.  on  the  tracks  of  that  com::any  west 
of  Schenectady.  Up  to  January  31  190 j  tho  total 
mileage  made  by  this  locomotive  was  29,568  miles. 
The  maintenance  cost  as  reported  by  the  New  York 
Central  officials  is  stated  to  have  been  only  about  one- 
fourth  the  average  maintenance  cost  of  a  steam  loco- 
motive. 

Attention  is  also  called  to  the  fact  that  one  of  the 
notable  contracts  taken  by  the  company  during  tlie 
past  year  was  for  the  electrification  of  the  West  Jer^ 
sey  &  Sea  Shore  Ry.,  between  Camden  and  Atlantic 
City,  N.  J.,  a  distance  of  sixty-four  miles.  This  is 
stated  to  be  the  first  instance  of  the  electrical  equip- 
ment of  an  important  steam  railroad  from  terminu;?  to 
terminus.  The  contract  covers  the  complete  installa- 
tion, including  buildings  for  power  house  and  sub- 
stations, motors,  car  equipment  and  everything 
pertaining  to  an  electric  railway  system. 


ITEMS  ABOUT  BANKERS,  BANKS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
100  shares,  of  which  25  shares  were  sold  at  the  Stock 
Exchange  and  75  shares  at  auction.  Transactions  in  trust 
company  stocks  were  limited  to  the  sale  at  auction  of  two 
lots  amounting  to  30  shares.  The  table  below,  given  in  our 
usual  form,  shows  the  actual  sales  of  New  York  City  bank 
stocks  made  during  the  week  at  auction  and  at  the  Stock 
Exchange.  Extensive  tables  showing  the  bid  and  asked 
quotations,  deposits,  surplus,  &c.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the' United  States  are  pub- 
lished monthly  in  the  "Bank  and  Quotation"  Section,  the 
May  issue  of  which  accompanies  to-day  "Chronicle."  Bid 
and  asked  quotations  for  all  New  York  City  bank  and  trust 
company  stocks  are  also  published  weekly  in  another  depart^ 
ment  of  the  paper,  and  will  be  found  to-day  on  pages  1025  and 
1026. 

Shares.   HANKS— AVir  York.     Low.      High.  Close.    Last  previous  d  :1c. 
20  Citizens' Central  Nat.  Hank   136^^   1365^   1365^^   March  1906—  MO 
j:2,5  Commerce,  Nat.  Bk.  of.-    186>i   186M   186^  April    1906—  iHC^i 
2.'')  Hanover  National  Hank__  491       491       491       Jan.      1906—  G2SJ<;. 
10  New]Anister<lam  Nat.  Bk__   400       400       400       Jan.      190.5—  .500 
20  United  National  Hank 110        110       110       Feb.     1906—  i::i 

TRUST  COMPANY— A^eir  York. 
25  Bowling  Green  Trust  Co...   218       218       218       April     1906—  2:  )^ 

TRUST  COMPANY,  —Rrooklim. 
,5  Lont;  Island  Loan  &Tr.  Co.  301  M  301  ?i  SOI?*    Ai)ril    1906—  3..- 

X  Sold  at  the  Stock  Exchange. 

— Governor  Higgins  on   Friday  last  signed  the  atiKr,  ^(cf 

Wainwright  bill,  regulating  the  reserves  of  trust  comj:.  r.a  .s 

in  New  York  State.     The  bill,  as  passed  in  March  L  •   tli 


1016 


THE  CHRONICLE. 


[  Vol.  lxxxii. 


Assembly,  whore  it  was  introduced,  was  published  in  full 
in  the  "Chronicle"  of  March  24  1906.  In  this  form  it  was 
required  that  trust  companies  in  this  city  should  maintain 
a  reserve  of  at  lea.st  15  per  cent  of  their  deposits,  of  which 
5  per  cent  was  to  be  in  cash,  5  per  cent  in  bonds  of  the 
United  States  or  bonds  of  the  State  of  Now  York,  and  5 
per  cent  on  deposit  with  other  banking  institutions.  In  the 
Senate,  however,  the  bill  was  amended  so  as  to  permit  of 
the  investment  of  the  part  of  the 'reserve  that  is  allowed  to 
be  kept  in  bonds  in  the  bonds  of  first  and  second-class  cities, 
and  this  amondmont  was  concurred  in  by  the  Assembly. 
We  give  below  the  bill  as  enacted  into  law,,  showing  in  italics 
wherein  it  differs  from  the  original: 

Section  1.  Chapter  689  of  tlie  Laws  of  1892,  entitled  "An  Act  in  rela- 
tion to  banking  corporation.s,"  and  constituting  Chapter  37  of  the  Gen- 
eral Laws,  is  hereby  amended  by  inserting  therein  a  new  section  to  be 
known  as  Section  1(54,  to  read  as  follows: 

Section  164.  Ijawful  Money  Ke.serve. — Every  trust  company  having 
its  principal  place  of  busine.s.s  in  any  city  in  the  State  having  a  population 
of  over  800,000  shall  at  all  times  have  on  hand  a  reserve  fund  enual  to  at 
least  15%  of  the  aggregate  of  its  deposits.  The  whole  of  such  reserve 
fund  may,  and  at  least  one-third  tliereof  must,  consist  of  either  lawful 
money  of  the  United  States,  gold  certificates,  silver  certificates  or  notes 
or  bills  i.ssued  by  any  lawfully  organized  national  banking  association; 
one-third  thereof  may  consist  of  bonds  of  the  United  States,  bonds  of 
the  State  of  New  York  and  bonds  issued  in  compliance  with  law  by  any  city 
of  the  first  or  second  class  xvilhin  the  State  of  New  York  computed  at  their 
par  value  .which  must  be  the  absolute  property  of  the  corporation  exclu- 
sive of  all  other  investments;  the  balance  thereof  over  and  above  the  part 
consisting  of  lawful  money  of  the  United  States,  gold  certificates,  silver 
certificates,  notes  and  bills  Lssued  by  any  lawfully  organized  national 
banking  association,  and  the  part  thereof  consisting  of  bonds  as  above 
provided  must  consist  of  moneys  on  deposit  subject  to  call  in  any  bank 
or  trust  company  in  tliis  State  having  a  capital  of  at  least  $200,000  or  a 
capital  and  surplus  of  $300,000,  and  approved  by  the  Superintendent  of 
Banks. 

Every  trust  company  having  its  principal  place  of  business  elsewhere 
in  this  State  shall  at  all  times  have  on  hand  a  reserve  fund  equal  to  at 
least  10%  of  its  aggregate  deposits.  The  whole  of  such  last-mentioned 
reserve  fund  may,  and  at  least  30%  thereof  must,  consist  either  of  lawful 
money  of  the  United  States,  gold  certificates,  silver  certificates  or  notes 
or  bills,  is.sued  by  any  lawfully  organized  national  banking  association; 
30%  thereof  may  consist  of  bonds  of  the  L^nited  States,  bonds  of  the  State 
of  New  York  and  bonds  iss^ied  in  compliance  with  law  by  any  city  of  the 
first  or  second  class  within  the  State  of  New  Yfyrk  computed  at  their  par 
value  and  which  are  the  absolute  property  of  such  corporation  exclusive 
of  all  other  investments;  and  the  balance  thereof  over  and  above  the  part 
consisting  of  lawful  money  of  the  United  States,  gold  certificates,  silver 
certificates,  notes  and  bills  issued  by  any  lawftjlly  organized  banking 
association,  and  the  part  thereof  consisting  of  bonds  as  above  provided 
must  consist  of  money  on  deposit  subject  to  call  in  any  bank  or  trust 
company  in  this  State  having  a  capital  of  at  least  .$200,000  or  a  capital 
and  surplus  of  at  least  S;300,000  and  approved  by  the  Superintendent  of 
Banks. 

The  amounts  to  be  kept  on  hand,  as  above  provided,  shall  be  called 
the  lawful  money  reserve.  If  the  lawful  money  reserve  of  any  trust 
company  shall  be  less  than  the  amount  required  by  this  section,  such 
trust  company  shall  not  increase  its  liability  by  making  any  new  loans 
or  discounts  otherwiise  than  by  discounting  bills  of  exchange,  payable  on 
sight,  or  making  any  dividends  of  its  profits  until  the  full  amount  of  its 
lawful  money  reserve  has  been  restored.  The  Superintendent  of  Banks 
shall  notify  any  trust  company  whose  lawful  money  reserve  shall  be  below 
the  amount  herein  required  to  make  good  such  reserve,  and  if  it  shall  fail 
for  thirty  days  thereafter  to  make  good  such  reserve,  such  trust  company 
.shall  be  deemed  insolvent ,  and  may  be  proceeded  against  as  an  insolvent 
moneyed  corporation. 

Section  2.  This  Act  shall  take  effect  immediately,  except  that  the 
part  of  such  lawful  money  reserve  above  required  to  consist  of  lawful 
money  of  the  United  States,  gold  certificates,  silver  certificates  or  notes 
or  bills  issued  by  any  lawfully  organized  national  banking  association  shall 
be  created  as  follows:  Two-fifths  thereof  on  the  passage  of  this  Act; 
one-fifth  thereof  on  July  1  1906;  one-fifth  thereof  on  October  1  1906,  and 
one-fifth  thereof  on  January  1  1907,  and  thereafter  the  entire  amount 
of  such  part  of  said  reserve  mu.st  be  at  all  times  maintained  and  kept  on 
hand  as  above  provided. 

A  similar  bill  which  had  been  introduced  by  Senator 
Stevens  in  the  Senate,  and  passed  by  that  body,  was  some- 
what broader  than  the  above,  the  portion  relating  to  the 
reserve  to  be  held  in  bond  investments,  specifying  that  such 
reserve  might  consist  of  "bonds  of  the  United  States,  bonds 
of  the  State  of  New  York,  and  bonds  issued  in  compliance 
with  law  by  any  municipality  within  the  State  of  New  York." 

— According  to  the  dispatches  in  the  daily  papers,  all  the 
San  Francisco  banks  resumed  business  in  temporary  quar- 
ters on  Thursday,  May  3,  after  the  suspension  occasioned 
by  the  earthquake  and  fire  of  April  18.  This  refers  to 
the  commercial  banks.  The  savings  banks,  it  is  stated,  will 
not  open  for  two  weeks, 

— At  a  meeting  of  the  Executive  Council  of  the  American 
Bankers'  Association  held  in  this  city  on  Wednesday,  it  was 
unanimously  decided  to  hold  the  thirty-second  annual  con- 
vention of  the  Association  at  St.  Louis,  Mo.  The  following 
resolution,  convejang  expressions  of  sympathy  to  the 
California  members  of  the  Association  ancnt  the  recent 
calamity  suffered  by  the  State,  was  adopted  at  the  same 
time: 

"Whereas,  many  members  of  the  American  Bankers'  Association  resi- 
dent in  the  State  of  California  have  been  the  victims  of  a  great  and  ter- 
rible calamity; 

Therefore,  be  it  resolved  that  the  executive  council  of  this  as.sociation 
extends  its  deepest  .sympathy,  and  recommends  to  its  members  in  other 
sections  of  the  country  that  every  consideration  and  support  be  extended 
to  our  California  friends  in  their  hour  of  need." 

— The  executive  committee  of  the  Savings  Bank  Section 
of  the  American  Bankers'  Association,  at  a  meeting  on  the 
1st  inst,  discussedjthe  subject  of  monthly  statistics,  and  the 


proposed  change  in  the  Constitution  altering  the  titles  of 
the  officers  and  permitting  the  election  of  Vice-Presidents 
in  all  States  having  ten  or  more  savings  banks.  The  section 
now  reports  a  membership  of  972  against  734  last  October. 
The  book  of  printed  savings  bank  forms,  comprising  over 
half  a  thousand  of  the  most  distinctive  forms  used  by  savings 
banks  throughout  the  United  States,  will  shortly  be  ready 
for  delivery  to  subscribers.  The  price  per  copy  is  $12  to 
members  of  the  American  Bankers'  Association.  William 
Hanhart  is  Secretary  of  the  Savings  Bank  Section. 

— The  Night  &  Day  Bank  of  New  York  City  commenced 
business  this  week.  The  bank's  formal  opening  last  Monday 
was  largely  attended,  many  visitors  making  deposits.  The 
interest  in  this  new  tj'pc  of  institution  and  the  first  week's 
results  have  exceeded  its  founders'  expectations.  The  in- 
stitution's handsome  new  marble  building  on  the  corner  of 
Fifth  Avenue  and  44th  Street,  near  the  Grand  Central  Sta- 
tion, is  within  easj'  walking  distance  of  the  large  hotels, 
well-known  clubs,  the  theaters  and  the  city's  fine  stores  in  the 
newly-created  uptown  shopping  district  along  34th  Street 
and  up  to  59th  Street.  The  banking  room  presents  an  at- 
tractive appearance  with  its  rich  exterior  of  polished  Georgia 
white  marble  and  heavy  bronze.  The  ladies'  room,  finished 
in  natural  mahoganj^,  is  connected  by  an  electric  elevator 
with  the  company's  safe  deposit  vaults  on  the  floor  below. 
These  vaults  remain  open  twenty-four  hours  each  day,  af- 
fording patrons  an  opportunity  of  depositing  or  removing 
their  personal  property  at  any  hour  of  the  day  or  night.  Sev- 
eral downtown  banking  firms,  like  Flower  &  Co.,  Harriman 
&  Co.,  Huhn,  Edey  &  Co.,  Wasserman  Bros,  and  Watson  & 
Co.  have  established  offices  in  the  upper  part  of  the  building. 

— At  a  meeting  on  the  1st  inst  of  the  board  of  the  New 
York  National  Exchange  Bank  of  this  city,  John  G.  Luke, 
President  of  the  West  Virginia  Pulp  &  Paper  Company, 
was  elected  a  director  to  fill  a  vacancy. 

— Last  Saturday  the  stockholders  of  the  Shoe  &  Leather 
Bank  and  the  Metropolitan  Bank  of  this  city  ratified  the 
agreements  made  by  their  directors  to  consolidate  these  in- 
stitutions. The  following  were  then  elected  officers  of  the 
Metropolitan  Bank,  which  name  the  united  bank  bears: 
Henry  OUesheimer,  President;  William  M.  Perkins,  Vice- 
President;  Gilbert  B.  Sayres,  Second  Vice-President;  Alfred 
J.  McGrath,  Third  Vice-President;  Augustus  C.  Corby, 
Cashier;  George  L.  Pegram  and  James  L.  MiUer,  Assistant 
Cashiers.  Mr.  Sayres,  Second  Vice-President,  will  be  man- 
ager of  the  Shoe  &  Leather  branch  at  271  Broadway,  while 
the  Maiden  Lane  branch,  at  100  William  Street,  will  be  under 
Mr.  Pegram 's  direction.  As  a  consolidated  institution  on 
April  28th  the  Metropolitan  Bank  had  total  deposits  of  $11,- 
718,385,  capital  stock  of  $2,000,000,  with  surplus  and  profits 
$642,814,  or  combined  resources  amounting  to  $14,472,790. 

— Redmond  &  Co. ,  who  for  the  last  fifteen  years  have  been 
located  at  41  Wall  Street,  moved  on  Tuesday  into  the  new 
building  they  have  just  erected  at  31  and  33  Pine  Street.  It 
is  a  broad,  comparatively  low  and  solid  structure,  giving  in 
every  line  a  sense  of  strength,  and  characterized  by  rich  sim- 
plicity. The  front  is  of  white  marble  with  finishings  of 
bronze  about  the  central  windows  and  entrance  doors  on 
either  side.  Four  monolith  columns  of  Dover  marble  stand 
before  the  windows  and  support  the  second  floor.  There  is 
little  carving  on  the  facade  and  that  of  the  most  substan- 
tial order.  The  building  is  about  50  by  100  feet  and  has  but 
four  floors.  The  entrances  are  of  pure  w-hite  marble.  The 
banking  room  is  especially  large,  lofty  and  airy,  the  dimen- 
sions being  about  40x50  and  the  ceiling  23  feet  high.  Special 
care  was  taken  in  the  matter  of  light  and  ventilation.  The 
Breche  Violette  (Italian)  marble  used  for  the  interior  finish 
is  ornate  and  beautiful.  Messrs.  Bruce  Price  &  De  Sebour 
were  the  architects.  The  vaults,  which  are  an  important 
feature  of  the  building,  were  constructed  by  the  Diebold  Safe 
&  Lock  Co.,  Canton,  Ohio.  Messrs.  Redmond  &  Co.  occupy 
the  street  floor  and  the  mezzanine.  The  second  floor  is  occu- 
pied by  the  Bank  of  Montreal. 

— The  address  on  "The  Credit  Man  in  a  Bank,"  delivered 
by  Samuel  S.  Conover,  President  of  the  Irving  National 
Bank  of  this  city,  before  the  New  York  Chapter  of  Bank 
Clerks  on  April  12,  has  been  published  in  pamphlet  form. 

— Max  Hessberg,  the  Stock  Exchange  member  of  the 
banking  firm  of  Knauth,  Nachod  &  Kuhne,  died  on  the  3d 
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inst.  Mr.  Hessberg  was  born  in  Thuringen,  Saxony,  fifty- 
one  years  ago.  He  came  to  the  United  States  in  1888  as 
junior  member  of  the  firm  of  Knauth,  Nachod  &  Kuhne, 
having   previously  been   identified   with  its  Leipsic  branch. 

— At  the  Mechanics'  National  Bank,  33  Wall  Street,  this 
city,  the  bank's  Specie  Clerk,  John  C.  Brinkerhoff,  was  this 
week  given  a  handsome  silver  loving  cup  by  the  officers  and 
clerks  in  honor  of  his  fiftieth  anniversary  in  its  service.  This 
makes  the  third  cup  given  in  the  Mechanics'  to  those  remain- 
ing more  than  half  a  century  in  its  employ.  S.  K.  Raymond 
and  E.  A.  Ludlow  are  the  other  clerks  who  have  been  so 
honored . 

— On  May  1  the  Chelsea  Exchange  Bank,  which  recently 
moved  into  its  new  banking  house  at  266  West  34th  Street, 
between  Seventh  and  Eighth  avenues,  celebrated  its  third 
anniversary.  The  institution's  deposits  were  $448,000  May 
1  1904,  $748,000  on  the  same  date  a  year  later  and  $1,095,- 
000  May  1  1906,  three  years  after  its  organization.  This 
bank,  of  which  Irving  M.  Shaw  is  President,  is  allied  with  no 
other  institution. 

— George  Foster  Peabody,  for  twenty-five  years  associated 
with  Spencer  Trask  &  Co.  of  this  city,  retired  from  that  firm 
on  the  1st  inst.  to  devote  his  entire  efforts  to  educational  and 
philanthropic  work.  Mr.  Peabody  is  Treasurer  of  the  Gen- 
eral Educational  Board,  and  has  taken  a  prominent  part  in 
all  public  movements.  Following  his  withdrawal,  Carl  G. 
Smedburg  and  Erastus  W.  Bulkley,  who  have  both  been 
connected  for  many  years  with  Spencer  Trask  &  Co.,  have 
been  admitted  into  the  firm's  membership,  which,  besides 
Spencer  Trask,  also  includes  Charles  J.  Peabody,  Edwin  M. 
Bulkley,  Acosta  Nichols,  Albert  M.  Fox  and  Cecil  Barret. 

— The  New  York  agency  of  the  Bank  of  Montreal  will  open 
for  business  on  Monday  morning  in  its  handsome  banking 
rooms  in  the  new  Redmond  Building,  31  Pin'e  Street.  The 
Bank  of  Montreal  has  been  located  at  59  Wall  Street  for  nearly 
half  a  century.  Messrs.  R.  Y.  Hebden  and  A.  D.  Braith- 
waite  are  the  New  York  representatives  of  this  old  Canadian 
institution. 

— At  the  third  annual  convention  of  the  New  Jersey  Bank- 
ers' Association,  held  at  Atlantic  City  on  the  27th  and  28th 
ult. ,  a  number  of  prominent  speakers  served  to  make  the  occa- 
sion both  interesting  and  instructive.  Secretary  of  War 
William  H.  Taft  was  among  those  who  addressed  the  dele- 
gates, and  his  remarks  dealt  chiefly  with  the  Philippine  tariff. 
Secretary  Taft's  discussion  took  place  at  the  Association's 
banquet,  at  which  also  Charles  J.  Bonaparte,  Secretary  of 
the  Navy;  Governor  Edward  C.  Stokes  and  United  States 
Senator  John  F.  Dry  den  were  also  speakers.  The  proposed  law 
providing  for  uniform  negotiable  bills  of  lading  was  made 
the  subject  of  an  address  by  Thomas  B.  Paton,  editor  of  the 
Banking  Law  Journal  of  New  York.  John  R.  Van  Wormer, 
General  Manager  of  the  Lincoln  Safe  Deposit  Co.  of  New  York 
spoke  on  the  topic,  "Ls  This  Country  in  Danger  of  Becoming 
Socialistic?"  David  O.  Watkins,  New  Jersey  Commissioner 
of  Banking  and  Insurance,  discussed  "The  State  Banking 
Department,"  and  Alfred  M.  Barrett,  Assistant  Secretary 
of  the  Guardian  Trust  Company  of  New  York,  the  "American 
Institute  of  Bank  Clerks."  Carlton  Godfrey,  who  has  been 
Acting  President  of  the  Association,  has  been  elected  Presi- 
dent. Mr.  Godfrey  is  President  of  the  Guaranty  Trust  Com- 
pany of  Atlantic  City.  William  J.  Field,  Secretary  and 
Treasurer  of  the  Commercial  Trust  Company  of  New  Jersey, 
at  Jersey  City,  has  been  re-elected  Secretary  of  the  State  or- 
ganization. 

— The  proposition  to  increase  the  capital  of  the  Paterson 
Savings  Institution  of  Paterson,  N.  J.,  from  $500,000  to 
$750,000  has  been  favorably  passed  upon  by  the  stockholders. 
The  new  capital  will  be  in  the  form  of  a  stock  dividend. 

— The  directors  of  the  First  National  Bank  of  Albany, 
N.  Y.,  have  decided  to  issue  $100,000  of  new  stock,  thus  in- 
creasing the  capital  from  $200,000  to  $300,000.  A  meeting 
of  the  stockholders  will  be  called  shortly  to  authorize  the 
issuance  of  the  additional  stock,  which  it  is  believed  will  be 
allotted  to  present  shareholders  at  a  premium  of  $30 — or  at 
$130  per  share.  Since  the  accession  to  control  a  year  ago 
of  the  present  interests,  considerable  expansion  in  the  bank's 
business  has  occurred,  and  it  is  for  the  purpose  of  providing 
for  a  continuance  of  this  growth  that  the  capital  increase  is 
proposed. 


— The  Commercial  Bank  of  Rochester,  at  Rochester,  N.  Y. , 
(capital  $200,000),  has  been  absorbed  by  the  National  Bank 
of  Rochester.  The  merger  went  into  effect  on  April  30,  the 
Commercial's  stockholders  having  previously  voted  (April  20) 
to  liquidate  their  institution  and  accept  the  offer  made  by 
the  National  Bank  of  Rochester.  The  capital  of  the  latter 
was  increased  from  $800,000  to  $1,000,000  at  a  meeting  of 
the  stockholders  on  April  5,  and  a  waiver  of  their  rights  to 
subscription  was  granted ,  to  allow  the'new  stock  to  be  taken 
by  the  stockholders  of  the  Commercial  at  $200  per  share. 
The  National  Bank  of  Rochester  was  formed  some  months 
ago  through  the  consolidation  of  the  Flour  City  National 
Bank  and  the  German-American  Bank.  It  has  a  surplus 
equal  to  its  capital  of  $1,000,000,  and  its  present  officers  are 
Eugene  Satterlee,  President;  Albrecht  Vogt,  Edward 
Bauseh  and  Walter  B.  Duff)',  Vice-Presidents;  William  B. 
Farnham,  Peter  A.  Vay  and  Robert  Bannard,  Assistant 
Cashiers.  The  last  mentioned  was  formerly  Assistant 
Cashier  of  the  Commercial. 

— Pierre  Jay,  who  resigned  as  a  Vice-President  of  the  Old 
Colony  Trust  Company  of  Boston  to  take  the  Massachusetts 
Savings  Bank  Commissionership,  took  the  oath  of  office  on 
the  26th  ult.  Mr.  Jay  was  chosen  to  fill  the  post  upon  the 
recent  enactment  into  law  of  the  bill  providing  for  a  single 
Commissioner  in  place  of  the  former  board  of  three.  Clarence 
A.  Evans  is  Deputy  Commissioner. 

—The  banking  firm  of  E.  W.  Clark  &  Co.  of  Philadelphia 
this  week  announced  their  removal  from  the  Bullitt  Building 
to  the  concern's  new  banking  house  at  321  Chestnut  Street. 

— On  May  1  the  directors  of  the  Philadelphia  National 
Bank  of  Philadelphia  declared  a-  dividend  of  5  per  cent  for 
the  last  six  months,  free  of  tax,  and  added  $250,000  to  the 
surplus,  making  that  fund  $2,500,000. 

— The  directors  of  the  Corn  Exchange  National  Bank  of 
Philadelphia  have  declared  a  semi-annual  dividend  of  5 
per  cent  on  the  capital  of  $500,000  (free  of  taxes),  and  have 
added  $50,000  to  the  surplus,  making  the  fund  now  $900,000. 

— William  M.  Rowland  has  been  elected  to  succeed  W. 
Morgan  Churchman  as  Treasurer  of  the  Tacony  Trust  Com- 
pany of  Philadelphia.  Mr.  Churchman  has  become  Secre- 
tary and  Treasurer  of  the  new  Pelham  iTrust  Company  of 
Philadelphia,  which  commenced  business  this  week. 

— The  Girard  National  Bank  of  Philadelphia,  after  pro- 
viding for  the  5%  dividend  for  the  half-year,  calling  for,  a 
disbursement  of  $100,000  on  the  $2,000,000  capital,  reports 
surplus  and  undivided  profits  of  $3,106,000,  as  against 
$3,032,510  on  January  29  1906. 

— The  Terminal  Trust  Company  of  Pittsburgh,  which  is 
affiliated  with  the  Pittsburgh  Trust  Company  and  the  Pitts- 
burgh Terminal  Warehouse  &  Transfer  Company,  began 
business  on  Tuesday  at  Carson  Street  and  Terminal  Avenue. 
The  capital,  as  heretofore  mentioned,  is  $125,000. 

— The  stockholders  of  the  Real  Estate  Savings  &  Trust 
Company  of  Allegheny,  Pa.,  on  Tuesday  sanctioned  the  in- 
crease in  capital  from  $200,000  to  $400,000. 

— The  capital  of  the  Citizens'  National  Bank  of  Cincinnati, 
Ohio,  is  to  be  increased  from  $1,000,000  to  $2,000,000. 
This  was  decided  at  a  meeting  of  the  directors  on  the  27th 
ult.,  subject  to  the  approval  of  the  stockholders  on  the  31st 
inst.  The  plan  provides  that  shareholders  of  record  May  1 
will  be  entitled  to  subscribe  on  or  before  July  1  to  $400,000 
of  the  new  issue  at  200,  the  amount  payable  November  1 
1906,  when  the  stock  will  be  issued.  The  remainder  of  the 
issue  will  be  allotted  to  new  interests  by  the  directors  at  not 
less  than  275  per  share,  the  premium  of  $1,050,000  or  more 
thus  to  be  received  being  added  to  the  surplus  fund. 

— The  Western  German  Bank  of  Cincinnati,  Ohio,  it  is 
reported,  has  opened  a  trust  department  in  charge  of  Charles 
W.  Dupuis. 

— Application  for  authority  to  pay  a  dividend  of  10%  to 
the  creditors  of  the  Produce  Exchange  Banking  Company 
of  Cleveland  has  been  made  by  the  Cleveland  Trust  Com- 
pany as  assignee.  With  this  payment  a  total  of  75%  will 
iiave  been  distributed  since  the  company's  suspension  in  Jan- 
uary 1904.  » 

— The  new  trust  companj'  which  has  been  formed  in  De- 
troit will  be  known  as  the  Security  (and  not  "Securities"  as 
previously  announced)  Trust  Company.     The  organization 


1018 


THE  CHRONICLE. 


Vol.  Lxxxii- 


I 


of  llic  iiistifvitif)n  has  boon  coniplotod,  M.  J.  Murphy  having 
boon  (looted  I'rosidont,  Emory  W.  Clark  and  Loin  W. 
B()W(!n  Vice-Prosidents  and  George  E.  Lawson  Secret ary. 
The  board  of  directors  is  composed  of  representative  bankers 
of  Detroit,  and  includes  M.  J.  Murjjhy;  Emory  W.  Clark, 
Vice- President  of  the  First  National  Bank;  George  E.  Law- 
son;  John  T.  Shaw,  Vioe-Presidont  and  ('ashier  of  the  First 
National  Bank;  M.  L.  Williams,  President  of  the  Commercial 
National  Bank;  William  Livingstone,  President  of  the 
Dime  Savings  Bank;  J.  H.  Haass,  Cashier  of  the  Home 
Savings  Bank;  J.N.  Bagloy,  Vice-President  of  the  American 
Exchange  National  Bank;  James  D.  Standish;  H.  C.  Potter 
Jr.,  Vice-President  of  the  State  Savings  Bank;  J.  H.  John- 
son, Cashier  of  the  Peninsular  Savings  Bank;  W.  J.  Gray, 
D.  M.  Ferry  Jr.,  R.  A.  Alger  Jr.,  J.  B.  Ford,  Lem  W.  Bowen, 
Fred  T.  Moran  and  W.  K.  Anderson,  Vice-President  of 
the  Home  Savings  Bank. 

—J.  C.  Paddock,  formerly  an  Assistant  Cashier  of  the 
Merchants'  National  Bank  of  Peoria,  111. ,  has  become  Cashier, 
succeeding  W.  L.  Wiley. 

— Henry  G.  Goll,  formerly  Assistant  Cashier  of  the  First 
National  Bank  of  Milwaukee,  was  found  guilty  by  the  Federal 
Grand  Jury  at  Milwaukee  on  the  29th  ult.,  it  is  stated,  of 
nineteen  of  the  thirty-four  counts  against  him.  It  is  under- 
stood that  a  motion  for  a  new  trial  will  be  made. 

— Indictments  were  returned  by  the  grand  jury  on  the 
27th  ult.  against  four  former  officials  of  Chicago's  defunct 
Bank  of  America,  namely,  ex- Judge  Abner  Smith,  President; 
Jerome  V.  Pierce,  Cashier;  Gustave  F.  Sorrow,  Vice-Presi- 
dent; and  F.  E.  Creelman,  Director.  The  indictments, 
according  to  the  "Chicago  Inter-Ocean,"  charge  a  conspiracy 
to  obtain  a  charter  fraudulently  and  a  "conspiracy  to  de- 
fraud and  cheat  the  stockholders,  depositors  and  creditors 
at  a  time  Avhen  the  officials  knew  the  institution  was  insol- 
vent." 

— Corwin  H.  Spencer,  a  Vice-President  of  the  Mercantile 
Trust  Company  of  St.  Louis,  Mo.,  died  suddenly  on  Thurs- 
day. 

— The  Chippewa  Bank,  a  new  St.  Louis  institution  or- 
ganized on  March  7,  is  to  begin  business  on  June  4  at  Broad- 
way and  Chippewa  Street.  The  bank  has  a  capital  of  $100,- 
000,  all  of  which  has  been  paid  in,  and  a  surplus  of  $10,000, 
secured  through  the  sale  of  the  stock  (par  $100)  at  $110  per 
share.  Jno.  T.  Nolde  is  President;  Gottlieb  Eyermann  and 
L.  F.  Padberg  are  the  Vice-Presidents;  J.  S.  Carr  is  Cashier 
and  Henry  Nieman  Assistant  Cashier.  A  general  commercial 
banking  business  will  be  conducted. 

— Following  out  the  plan  approved  last  year  at  the  con- 
vention of  the  Georgia  Bankers'  Association,  advocating  the 
organization  of  the  group  system,  Groups  1  and  2  were  estab- 
lished last  week.  Of  the  former  the  officers  are:  Chairman, 
W.  F.  McCauley,  President  of  the  Savannah  Bank  &  Trust 
Company;  Vice-Chairman,  E.  D.  Walters,  Cashier  of  the  Na- 
tional Bank  of  Brunswick,  at  Brunswick;  and  Secretary'-, 
Barron  Carter,  Cashier  of  the C!ommercial  Bank  of  Savannah. 
The  establishment  of  a  Sub-Treasury  at  Savannah  is  urged 
by  the  organization,  and  a  committee  has  been  appointed  to 
further  the  project.  Group  2,  which  held  its  first  annual 
meeting  on  the  24th  ult.,  has  as  officers  the  following:  Chair- 
man, Rufus  H.  Brown,  Assistant  Cashier  of  the  Georgia  Rail- 
road Bank  at  Augusta;  and  Secretary,  Charles  R.  Fitzpatrick, 
Ca.shier  of  the  Citizens'  Bank  of  Warrenton,  Ga. 

— The  Exchange  Bank  of  Savannah,  Ga.,  which  opened 
for  business  on  March  12,  reports  deposits  at  the  present 
time  of  $140,000  and  loans  and  discounts  of  $150,000. 
Application  for  the  bank's  charter  was  made  last  December. 
It  has  an  authorized  capital  of  $125,000,  with  $122,500 
paid  in.  The  par  value  of  the  stock  is  $100  per  share,  and 
the  selling  price  $110.  The  stock  has  been  widely  dis- 
tributed among  the  business  people  of  the  city,  with  a  view 
to  interesting  the  greatest  number  in  its  welfare,  and  in- 
suring a  management  independent  of  the  control  of  any 
single  interest.  The  institution  conducts  a  general  banking 
business,  operating  also  a  savings  department.  The  officials 
lire  William  W.  Osborne,  President;  Abram  J.  Garfunkel, 
Vice-President,  and  John  J.  Powers,  Cashi6>r.  The  directors 
include,  besides  the  President  and  Vice-President,  Sigo 
Myers,  Solomon  Sheftall,  J.  W.  Seay,  Frank  S.  Van  Giesen, 


Arthur  L.  Weil,  Henry  E.   Drooson,  M.  J.  O'Loary,  James 
M.  Dixon,  John  F.  Canty  and  li.  Weitz. 

— The  fifteenth  annual  convention  of  the  Georgia  Bankers' 
Association  will  lake  place  in  Atlanta,  Ga.,  on  June  11  anri 
12.  The  Florida  Bankers'  A.ssooiation  will  meet  with  the 
Georgia  organization,  an  invitation  for  a  joint  meeting 
extended  by  the  Atlanta  Clearing  House  having  been  ac- 
cepted. The  two  associations  will  hold  their  individual 
meetings  on  the  first  day,  and  on  the  second  day  they  will 
meet  jointly.  L.  P.  Hiilyer,  Vice-President  and  C^ashior 
of  the  American  National  Bank  of  Macon,  Ga.,  is  Secretary 
of  the  Georgia  association.  G.  R.  Saussure,  Cashier  of  the 
National  Bank  of  Jacksonville,  is  Secretary  and  Treasurer 
of  the  Florida  Bankers'  Association. 

— The  twenty-second  annual  convention  of  the  Texas 
Bankers'  Association  will  be  held  on  the  9th  and  10th  inst. 
at  San  Antonio.  The  following  speakers  and  subjects  are 
announced:  John  H.  Kirby  of  Houston,  "The  Investment 
of  Texas  Insurance  Reserves  in  Texas";  A.  V.  Lane,  Vice- 
President  of  the  American  Exchange  National  Bank  of  Dal- 
las, Texas,  a  "Review  of  the  State  Depositary  Laws";  O.  E. 
Dunlap,  President  of  the  Citizens'  National  Bank  of  Waxa- 
hachie,  "Should  the  Present  Bankruptcy  Law  be  Amended 
or  Repealed";  W.  Z.  Hayes  of  Omaha,  "A  Telegraphic 
Cipher  Code";  J.  P.  Owens  of  the  Citizens'  National  Bank  of 
Weatherford,  Texas.  "The  Benefits  of  a  State  Clearing 
House,"  and  Judge  M.  B.  Templeton  of  Waxahachie. 
"Every  Day  Legal  Questions." 

— The  newly  organized  Sterling  Bank  of  Canada  (head 
office  Toronto),  commenced  business  on  Tuesday,  the  1st 
inst.  Fifteen  branches  have  already  been  established  by  the 
bank  at  the  following  points:  St.  Catharines,  Almonte, 
Orangeville,  Cornwall,  Parkdale,  Goderich,  Uxbridge,  Wat- 
ford, Crookstown,  Tam worth,  Varna,  Willandport,  Sebring- 
ville,  Maple  and  Thornhill.  F.  W.  Broughall  is  General 
Manager  of  the  institution.  The  directors  and  other  officers 
were  given  in  our  issue  of  la«t  Saturday. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  April  1906  show  an  increase  over  the 
same  month  of  1905  of  9.5%,  and  for  the  four  months  the 
gain  reaches  18.2%. 


April. 

Four  Months. 

Clearings  at — 

Int  .or 

inc  .or 

1906. 

1905. 

Dec. 

1906. 

1905. 

Dec. 

Canada — 

$ 

S 

% 

S 

S 

% 

Montreal 

107,582.686  105.090.247 

+  2.4 

478.523,417 

405,905,336 

+  17.9 

Toronto    

88.218,819 

84,499,798 

+  4.4 

380,040,330 

332,506.053 

+  14.3 

Winnipeg - 

33.959,258 

22,646,778 

+  50.0 

127,000,027 

92,, 80,748 

+  36.9 

Ottawa  _. 

10,286,578 

8,633,102 

+  19.1 

40,133,191 

35,134,517 

+  14.2 

Halifax 

6,423,333 

6,470,400 

—0.7 

28,138,512 

26,689,490 

+  5.4 

Qiiebec 

(),:<57,10b 

6,447,407 

—1.4 

27,065.064 

24,869,487 

+  8.8 

Vancouver. 

9,102,435 

6,175,405 

+  47.4 

34,340,915 

24,150.075 

+  42.2 

Hamilton 

5,660.152 

5,310,340 

+  6.6 

22.523,834 

20.389,098 

+  10.5 

London  

4,377,9,-41     3.871,712 

+  13.1 

1/, 804, 301 

15,502,382 

+  14.8 

St.  John 

4,282,298      3,831.997 

+  11.8 

18,008,652 

15,428.631 

+  16.7 

Victoria   

Total  Canada 

3,272,726      2.328,914 

+  40.5 

13.551,392 

10,579,341 

+  28.1 

279,523,365 

255,306,100 

+  9.5 

1.187.129,635 

1,003.935.158 

+  18.2 

The  clearings  for  the  week  ending  April  28  make  a  very 
satisfactory  comparison  with  the  same  week  of  1905,  the  in- 
crease in  the  aggregate  having  been  42.6%. 


Clearings  at — 


Canada — 

Montreal   

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

\'ancouver 

Hamilton 

London    

St.  John 

Victoria. 

Total  Canada 


Week  ending  April  28. 


1906. 


$ 

,616 
.468 
,002 
,342 
,691 
,384 
,386 
,343 

992 
,094 

7,57 


545 
887 
993 
774 
196 
657 
889 
.683 
159 
918 
;466 


70,082.167 


1905. 


$ 

17,728.429 

17,737,859 

4,659,791 

1,602,173 

1,360,317 

1,433.252 

1,402.990 

1,292,465 

785,319 

753,707 

.389,115 


49,145,417 


Inc.  or 
Dec. 


% 
+  50.1 
+  26.7 
+  92.2 
+  46.2 
+  24.3 

—3.4 
+  70.1 

+  3.9 
+  26.4 
+  45.2 
+94.6 


+  42.6 


1904. 


16,400,539 

13,493,235 

4,266.7.57 

1.838,062 

1,573,776 

1.279.515 

1,278,603 

1,138,916 

914,120 

726.068 

556,798 


43,466,389 


1903. 


19,940.622 

14,920,089 

4,406.646 

1,671,314 

1,723,025 

1,348,186 

1,089.452 

861.673 

799,120 

,864,916 

397.069 


48,022,111 


Clearing-s  by  Telegraph, — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1905  there  is  an  increase  in  the  aggregate  of  13.8%. 
So  far  as  the  individual  ctiies  are  concerned,  New  York 
exhibits  a  gain  of  19.9%,;  Baltimore,  26.2%;  St.  Louis, 
0.5%;  Philadelphia,  6.4%;  Chicago,  4.8%  and  New  Orleans, 
6.8%.      Boston   records   a   loss   of   5.6%. 
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Clearings — Returns  by  Telcffraph . 
Week  ending  May  5 . 

1906. 

1905. 

Per 
Cent. 

New  \'()rk               ^       ., 

$2,209,762,904 

153.517,538 

148,495.249 

27,239,373 

204,389.839 

50,700,000 

14,540,849 

$1,842,722,456 
162,692,534 
139,610,760 
21,588,337 
195,087,545 
50,464,024 
13,608,503 

+  19.9 

lioston                                                   

— 5  0 

I'liiladclphia 

+  6.4 

JJaltimore                                 _ 

+  26.2 

i'hicago         --                       -        -- 

+  4.8 

St.LouiS-. 

+  0.5 

New  Orleans 

+  6.8 

Seven  cities,  5  days. .  _ 

Other  cities  5  days .- 

$2,808,645,752 
350,976,248 

$3,159,622,000 
565.832.761 

$2,425,774,219 
3.33,964.283 

$2,759,758,502 
513.037,559 

+  15.8 
+  5.1 

Total  all  cities   5  days 

+  14.5 

A 11  cities  1  day               .    .  -      

+  10.3 

Total  all  cities  for  week 

$3,725,454,761    ; 

$3,272,776,061 

+  13.8 

Our  usual  monthly  detailed  .statement  of  transaction.s  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  four  months  of  1906  and  1905  are  given  below. 


Descrip- 
tion. 


Stock/ Shs 

IVal 

RR.  b'nds 

(Jovt  bds 


Four  Months  1906. 


Four  Months  1905 . 


Par  Value 
or  Qicnnlily. 


Actual 
Value . 


\Aver.\     Par  Value 
\Prire<  or  Quantity. 


Actual 
Value. 


j  Aver. 
[Price . 


92 .7i 


Bank  St' ki 


104,010.951 
$9. 370.658, 150  $8.685. 247. 422: 
$243,165,500'     $230,501,296    97.3 
$696.4001  $754.822108.4 

$32,137,070    90.7 
$479. 765:199.2 


SLitp  bds.       $35,428,950 


1- 


$240,900 


Total  ..l$9, 650. 190, 200 
Oram,  bu.       136,823,900 


Tot.  value 


104.468.940 

9.753.290,875'S8.238.124.12SI  S5.3 

$380,070,700;     $358,840,845^  04.4 

$lR0.750j  $197,292  109.2 

$48,354, ,500|       $46,528,590,   90.2 

$425,900|         $1,137.107267.0 


$8,955,120,375:  92.8.$10182,3.32.725;$8.644,827,962    84.9 
112,812,620    a     J       158,499.100       166.242, 44O104Js 


$9,067,932,9951 


i$8,811,070,402] 


0  82.45  cents. 


The  volume  of  transactions  in  share  properties  on  the  New- 
York  Stock  Exchange  each  month  since  January  1  in  1906 
and  1905  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


1906. 


1905. 


U'Oi.]  Number 
of 
Shares. 


.Ian  . 
peb_ 

Mch. 


l3fnri79,680.032 
Apr- 24,330.9 '■ 


192 


Values. 


Par. 


Actual. 


\  Numl)er . 
-•■  0/ 

I    Sfmres . 


$  $  :  $ 

38,512,54S|3. 513,808.700  3.3.33,481.498:20.792.558  1,931.154,400 
21,699,800  1,968,990.600  1,831,598,764  25,239,088  2,323,637,850 
19,467.684  1. 729, 841.900il. 591. 417, 290  29. 138. 838  2, 708.955,975 


Values. 


Par. 


A  dual . 


1,374.870,487 
2,014,562,018 
2,178.193.156 


7, 212. 041. 20016. 756.497. 552  75.  l70.4S4i6, 963. 748. 225  5,567,625, 661 
".158,016.950|1.928.749.8  70  29.29S,456l2,789,542,650j2,670.498.467 


The  following  compilation  covers  the  clearings  by  months 
»ince  January  1 : 

MONTHLY    CLEARINGS. 


Jan  .. 

Feb  -. 

Uch  .. 

l<it  qr. 
ikpril  . 


Clearings,  Total  All. 


1906. 


16.321.500.279 
12.462.794.035 
12.993.090.785 


41.777..385.099 
12,884.433,514 


1905. 


11,848.355.885  +.37.8 
10.650.663.817+17.0 
12.918.414.969     +0.6 


Clearings  Outside  New  York. 


1906. 


1905. 


$  $ 

5.083.299,601  4,113.631.3.30 

4.138.370.511  3,532,344,555 

4,615,8.56.596  4.187,006.472 


35.417.434.6711  +  18.0  13.837.520. 708111. 832,982, 357 
12,735,232.056    +1.2    4.341.197.9471  4,054.435.555 


+  23.6 
+  17.2 
+  10.2 

+  16.9 
+  7.1 


The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of   April  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 

April. Jai.X  to  April30. 

000.000*                  1906.      1905.  1004.     1903.  1906.        1905.  1904.  1903. 

omitted.                    $$$$$  $  $$ 

New  York 8,543     8,681  4,791      5,944  36,483     32,265  19. /16  24  376 

Oliicaso    871          803  751          725  3.611        3.224  2.916  2  868 

Boston 680        664  551         593  2.858       2,528  2.145  2,332 

Philadelphia 624         574  470         .503  2,546       2,186  1,817  1,959 

St.  Louis 236         247  211          211  999            970  920  814 

PlttaburKh 221         207  173         224  908           786  636  818 

San  Francisco 106         149  121         128  647           561  483  ."iOl 

Cincinnati 110         104  97           99  441           399  384  391 

Baltimore    119           97  90           96  482           404  352  386 

Kansas  City lOO           94  83           92  421           .369  359  337 

Cleveland 70           66  58           69  261           253  226  270 

NewOrlenns..                  73           66  67           55  :{49           318  404  257 

Minneapolis 68           66  51           51  2,S8           263  235  214 

Louisville 52           50  48            46  229            204  184  187 

Detroit, _        54           46  41           42  209           181  160  167 

Milwaukee 36           33  29           29  1.59           138  132  125 

Providence 32           30  29           30  136           121  119  122 

Oinaha 38           .33  33           34  162           1.38  131  130 

Bllttalo 33           27  26           26  124           108  101  102 

St.  Paul 31           25  24           23  122             99  95  98 

Indianapolis   26          24  25          25  112           103  102  99 

Denver 27           26  18           ?0  110           105  71  71 

Richmond        22           22  JS           16  102             85  79  66 

Memphis   19          21  19           15  ._.            87  97  68 

Seattle.. .38          21  16           15  153            SO  65  62 

Hartford    14           17  12           12  60             .58  47  48 

salt  Lake  City 22           13  11           12  90             54  47  48 

Total    -    - 12.265   12.206  7.863     9.137  52.162     46.087  32.023  36.916 

Othercitles 619        529  461         445  2.500       2.066  1,877  1.806 

ir^Totalall 12.884  12.735  8,324     9.582  54,662     48.153  33.900  38.722 

Outside  N.Y 4..341     4.054  3.533     3.638  18.179     15.888  14.184  14.346 


WionctdxxSlt^ommcvcmXl^nqXish'^tvos 


[From  our  own  correspondent] 

London,  Saturday,  April  21  1906. 
Heing  so  largely  of  the  same  race  and  speaking  the  same 
language,  the  terrible  disaster  in  California  has  made  a  deep 
impression  on  the  English  public.  It  is  not  merely  that  a 
natural  cataclysm  has  occurred  6,000  miles  from  our  shores. 
The  fact  is  mo.st  families  have  eitlier  relatives  or  friends  in 
the  United  States,  and  the  earthquake  at  San  Francisco 
comes,  therefore,  home  to  us  with  peculiar  force.  Not  a 
few  of  the  persons  one  meets  have  actually  stopped  at  the  un- 
fortunate  Palace  Hotel,  which   we  learn  by  cable  has  Ixmmi 


totally  destroyed.  Some  even  remember  watching  the  Mc- 
Kinley  procession  pass  d  )wn  Market  Street  during  the  great 
silver  crisis  in  1896. 

T^he  business  aspect  of  the  question,  so  far  as  London  is 
concerned,  affects  mainly  the  fire  insurance  companies. 
Various  estimates  of  the  probable  losses  sustained  by  the 
leading  insurance  companies  are  given.  But  until  we  are 
in  possession  of  more  details  than  are  at  present  available, 
such  estimates  are  naturally  so  wide  as  to  be  of  little  prac- 
tical value.  It  may  be  of  interest  to  note,  however,  that 
during  the  past  few  days  the  shares  of  fire  insurance  com- 
panies, even  of  the  best  standing  in  London,  and  especially 
those  known  to  have  done  business  in  America,  have  been 
practically  unsalable  at  any  price  on  the  London  market. 
It  is  realized  that  the  losses  incurred  by  the  Baltimore  fire 
of  something  like  two  millions  sterling  are  merely  trifling 
compared  with  those  that  will  have  to  be  met  in  connection 
with  the  present  disaster. 

Speaking  of  the  stock  markets  as  a  whole,  the  dominant 
factor  at  the  present  time  is  the  unexpected  scarcity  and 
dearness  of  money.  It  is  due  no  doubt  to  temporary  causes. 
But  at  the  same  time  it  illustrates  a  fact  which  is  too  little 
recognized  by  the  leaders  of  the  financial  world  in  London 
The  London  money  market  for  some  years  past  has  been 
passing  through  a  transitory  period.  Formerly,  that  is  to 
say,  during  the  first  half  of  the  last  century,  the  London 
money  market  was  not  merely  the  first  money  market  which 
it  still  is,  but  it  was  incomparably  more  powerful  than  any 
other  market.  If  j^old,  for  instance,  were  required  in  Lon- 
don, the  Bank  of  England  raised  its  rate  of  discount  and  gold 
came  to  the  Bank  immediately.  This  was  owing  to  the  fact 
that  we  had  in  those  days  the  largest  sea-borne  trade,  that 
we  lent  money  abroad  upon  a  greater  scale  than  any  other 
nation,  and  that  we  enjoyed  almost  the  whole  carrying  trade 
of  those  times.  Within  the  last  few  years  the  position  has 
completely  changed.  A  rise  in  the  Bank  of  England  rate  is 
practically  inoperative  so  far  as  attracting  foreign  gold  is 
concerned.  It  is  merely  an  indication  to  borrowers  in  the 
London  market  that  in  the  opinion  of  the  Bank  directors 
caution  is  necessary.  The  reasons  for  this  are  of  course 
various.  The  result,  however,  is  that  instead  of  having  the 
whole  civilized  world  more  or  less  indebted  to  us,  there  are 
periods  in  every  year  when  we  owe  money  abroad.  No 
country  has  as  yet  succeeded  in  attaining  the  position  we 
formerly  held.  But  to  some  extent  the  Paris  market  has 
more  effective  control,  particularly  at  times,  than  any  other 
market. 

For  political  reasons,  into  which  it  is  not  necessary  to 
enter,  the  wealthy  classes  in  France  are  unwilling  to  risk 
their  money  in  industrial  enterprises  at  home,  and  they  invest 
mainly  in  Government  securities  and  othef  securities  at  a 
fixed  rate  of  interest  abroad.  France,  moreover,  is  a  highly 
protective  country  and  imports  very  little,  while  she  supplies 
the  wliole  civilized  world  with  certain  luxuries  which  are  iu 
demand  wherever  there  is  a  considerable  number  of  people. 
Consequently  at  certain  periods  of  the  year  France  is  in  a 
po.-iition  to  take  gold  when  and  how  she  likes.  At  the  present 
time,  although  there  is  considerably  over  100  millions  sterling 
in  the  Bank  of  France,  Paris  is  unwilling  to  part  with  the 
metal  in  view  of  the  forthcoming  Russian  loan.  And  con- 
.se(iuently  a  denuded  London  market  this  week  has  had  to 
find  over  £800,000  required  by  the  active  trade  of  America. 
As  a  (n)nsoquence  the  Bank  of  England  shows  a  decrease  in 
tii(^  reserve  of  nearly  the  whole  amount  of  the  gold  exports. 
The  decrease  in  coin  and  bullion  is  even  greater,  being  prac- 
tically a  million  and  a  cjuarter.  This  is  due  to  the  fact  that 
in  addition  to  the  gold  imports  a  large  amount  of  the  metal 
has  gone  into  the  provinces  on  account  of  the  recent  holidaj's. 
But  against  this  very  nearly  £400,000  in  notes  has  been  re- 
turned. Otherwise  the  reserve  would  show  a  decrease  of  a 
full  million  and  a  ([uarter.  As  it  is,  it  very  slightly  exceeds 
'2',i}4  millions  sterling,  or  about  2J^  millions  sterling  le*ss  than 
it  was  at  the  corresnoiuling  (kite  of  last  year. 

The  India  Council  offered  for  tender  on  Wednesday  M)  lacs, 
and  the  applications  exceeded  308  lacs  at  priccvs  ranging 
from  Is.  3  15-16d.  t"  Is  4d.  per  'iioce.  Aj)plicants  for  bills 
at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is.  4d.  per 
rupee  were;  allotted  about  6%  of  the  amounts  applied  for. 

The  following  return  shows  the  [jositioii  of  thi^  Bank  of 
England,  the  Bank  rate  of  discount ,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

.4nri718.  /t/)ri7  19.  April  20-  Apr'l  Si.  April  iX. 

£  £  £  £  C 

Circulation 28,875,365  28,958,410  28,120.465  28, OH). 320  28,926,865 

Public  dcposlU 0,894,659  10,8.13.913  8,734.412  8.5ii0.629  11.016.8,80 

Ol Hit  deposits 43. ,502.0.80  39.001.640  44.741.025  3S. 795. 771  39.367,373 

Civcnim't  securities  15,977,281  15,495,306  17,283,980  I1,.'.J1.291  14.604.157 
OlhcrsecluillcM  __  31.876.365  26.3ii9,149  2S.S23.(1J9  20. 1 .')  1.074  28.307.053 
H(si-rvc.notPS<tcoln  23.370,031  25,822,122  24,8lil,000  21,491,697  25,203,363 
(■oiTuV:l)ull..bolhdep  33.795.396  36,3:iO..'>32  34,540.665  34,936.017  36.3.55.223 
Prop,  reserve  to  lia- 
bilities p.c.  43^4  5HS  46  U-IG  r-,\H  49  13-16 
Pan K  rate.  ..p.c.  3H  2H  «3  4  3 
Consols.  2'.  p.  C-.                  90^4  90  11-11)  881,  9111-16  94  7-10 

Silver 29  15-16d.  26lid.  24  13-16il.  23  7-16(1.  23'9d. 

Clcar.-house returns  182,932.000  .300.087.000  221,780.000  204.195.000  178.397,000 

a  April  21. 
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The  rates  for  money  have  been  as  follows: 


April  20. 

Bank  ot  KiiRlaml  rate 3Vi 

Open  Market  ratcs^ 

Bank  bills— 3  months 3  7-lC>&'i 

—4  months 3  7-lC(<Jj3 

— 0  months. 

Trade  bills — 3  months. 

— 4  months. 

Interest  aUoiml  )or  deposits 

By  Joint-stork  banks 

By  discount  houses: 

At  call 

7  to  14  days  


Aprtt  I'i. 

■AV* 

3 'I 

3©3i-« 

3;<i(S)3^^ 

3Ji@3^ 


Aprils. 
3H 

2  15-16@3 

3K®3K 
3M@3M 


March  30. 
4 

3  3-16(8  314 
3'-s 
2  15-lf)(S.3 
3H(f^3'/i 

2>i 

3 
3)4 


The  Bank  rates  of  discount  and  opon  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  0/ 
Interest  at- 


April  21. 
Bank       Open 
Rate.  Market. 


Paris 3  3 

Berlin. 5  3% 

Hambure 6  3H 

Frankfort 5  3  9-16 

.\nistordam 3  2% 

Brussels   4  3'/^ 

Vienna   m  4H 

St.  Petersburg T/i  nom. 

Madrid   4}^  4 

Copenhagen 5  4H 


April  14. 
Rank       Open 
Market. 
3 


Rate 
3 


5 

5 

5 

3 

4 

414 

8 

4}4 

5 


3Vc 

3  7-16 
2% 
3H 
4>| 

nom. 
4 
4)^ 


j4pn7  7. 
Bank    Open 
Rale.  Market. 
3  3 

3H 

3« 
2?i 
3% 


March  31 
J3anfc       Open 


5 
3 
4 

4H 
8 

4H 
5 


4 

nom. 

4 

434 


«ate. 

3 

5 

.■) 

.5 

3 

4 

8 

5 


Mark 
3 

4H 
4H 

4  1-16 
2% 
3H 
4M 

nom. 
4 
4J^ 


Pixley   &  Abell  write  as  follows  under  date  of 


Messrs. 
April  19: 

GOLP. — Gold  has  again  been  in  good  demand  and  the  bulk  of  the  open  market 
has  been  secured  for  New  York,  but  not  at  quite  such  high  rates  as  ruled  last  week. 
At  the  Bank  £84,000  has  arrived  from  Australia,  but  the  withdrawals  have  been  large 
and  total  £1,134,000,  of  which  £982,000  is  in  Eagles  for  New  York  and  £112,000  for 
South  America.  The  arrivals  from  the  Cape  next  week  amount  to  £231,000,  while 
those  tor  the  week  after  are  £850,000.  Arrivals — Cape,  £428,000;  Brazil,  £22,000; 
West  Indies,  £15,000;  total.  £466,000.  Shipments— Bombay.  £76,000;  Madras, 
£2,500;  total,  £78,500. 

SILVER. — The  market  h.as  again  moved  within  narrow  limits,  the  highest  quota- 
tion being  29  15-16d.  for  spot.  There  is  no  special  feature  to  note  except  that  there 
has  been  some  scarcity  for  delivery  to-day.  To-day  we  have  fallen  to  29  13-16d., 
and  the  market  closes  quiet  but  steady.  Forward  has  been  l^d.  to  7-16d.  under 
spot,  closing  7-l(id.  under  at  29Hd.  The  Indian  rate,  June  settlement,  is  Rs. 
75  13-16.  Arrivals— New  York,  £297,000;  West  Indies,  £10,000;  total,  £307,000 
Shipments — Bombay,  £103,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 

Bar  gold,  fine,  oz 

T'   S.  gold  coin,  oz 

German  gold  coin,  oz. 
French  gold  coin,  oz 


April  \9).  April  12, 


s.  d. 
77  m 
76    7 
76    6 
76    6 


Japanese  yen,  oz 76 


SILVER. 
London  Standard .         d . 

Bar  silver,  fine,  oz 29  13-10 

"  2  mo.  delivery,  oz_29?^ 

Cake  silver,  oz 32  3-16 

Mexicanldo  liars nom. 


April  19.  April  12. 
d. 
29  M 
299^ 
32!^ 
nom. 


a  Nominal. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-three  weeks .                           1905-06.         1904-05.         1903-04.  1902-03. 

Imports  of  wheat,  cwt 51,214,200  65,472,500  56,340,721  51,392,525 

Barley    15,697,000  16,093,500  23,453,568  19,444,722 

Oats 8,187,500       8,656,600  10,234,698  9,291,302 

Peas 1,204,115       1,456,780        1,509,500  1,234,619 

Beans 503,980        1.160,130        1,608,308  1,195,795 

Indiancorn 30,400,300  27,813,000  33,131,157  24.987,602 

Flour    9,862,400       7.575.620  14.615.584  12.328.992 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


1905-06. 

Wheat  Imported,  cwt 51,214,600 

Imports  of  flour _  9,862.400 

Sales  of  home-grown 24,110,250 

Total    

Average  price  wheat,  week. 
Average  price,  season 


--.85.187,250 
...  2Ss.  lid. 
...    28s.    2d. 


1904-05. 
65,472,500 

7,575,620 
11,390,702 

84,444,842 
30s.  8d. 
30s.  4d. 


190.3-04.  1902-03. 

56,340,721  51,392,525 

14,615,584  12,328.992 

12,937,994  16,670.950 


80,392,467 
2.5s.  6d. 
25s.  6d. 


83,894.299 
27s.  9d. 
27s.  3d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


This  tpeek.  La.it  week. 

Wheat qrs-  3,880,000  3,850,000 

Flour,  equal  to--. qrs.     200,000  175,000 

Maize    qrs.      380.000  ■   460,000 


1904-05.  190.3-04. 

3,680.000  3,590,000 

145,000  205.000 

345,000  465.000 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 
Week  ending  May  4.  Sat. 

Silver  peroz d.  30  7-16 

Consols,  new.  2H  per  cents. .  90H 

Foraccount 90^ 

French  Rentes  (in  Par.)-.fr.  98.95 

6  Anaconda  Mining  Co 13^8 

Atchison  Topeka  &  Santa  Fe    915^ 

Preferred 103 

Baltimore  &  Ohio 110 

Preferred    98 

Caiiad  ian  Pacific 163  M 

Che.sapeake  &  Ohio 56H 

Chicago  Great  Western 20 

Chicago  Milw.  &  St.  PauL..I69'4 
Denver  &  Rio  Grande,  com..  43 J4 

Preferred   88 

Erie,  common 42 '4 

First  preferred 78  j| 

Second  preferred 64?4 

Illinois  Central  . .  - 171  )i 

Louisville  &  Nashville 147H 

Mexican  Central- 21J^ 

Mi-ssourl  Kan.  &  Texas,  com.  33 

Preferred    67 

National  RR.  of  Mexico 37H 

N.  Y.  Central  &  Hud .  Rlv. .  .139 
N.  Y.  Ontario  &  Western...  49!^ 
Norfolk  &  Western,  common  89^ 

Preferred    94 

Northern  Pacific 205 

o  I'ennsylvania 705-^ 

a  Reading  Co 63% 

a  First  preferred 46Ji 

a  Second  preferred 49 

Rock  Island  Co 2614 

Southern  Pacific 665^ 

Southern  Ry.,  com 37K 

Preferred    102 

Union  Pacific,  com 151 

Preferred    _ 96 

U.  S.  Steel  Corporation,  com  42 J^ 

Preferred   ..109 

Wabash    20H 

I'referred ._  45 J4 

DebcntureB's THH 

i   o  Price  per  share .    6  £  sterling  per  diaxe. 


Mon. 

Tues.        Wed. 

Thum 

Fri. 

30  H 

30  9-16    .30  9-ie 

.30  11- 

16  .30% 

90% 

89% 

89  1.3- 

16  89)4 

90ys 

89  J^ 

90  1-16     895^ 

98.97 

99.10       99.10 

99  .U5 

99.05 

12J^ 
91H 

12  J< 
89)1 

12% 

11% 

90)4 

91% 

104 

104)4 

103 

103 

H9^ 

109  Ji 

UOVt 

109% 

98 

95 

96 

96 

1639< 

5m 

ICAVi 

163  ?i 

163% 

55% 

56% 

56  )i 

19H 

C 

19% 

19 

19 

169H 

(i 

163 

165 

164 

42 

c 

41 

40 

39 

88 

89 

88 

88 

41% 

40  )i 

40% 

40  y. 

78H 

78)^ 

78)^ 

78% 

65  H 

%            66 

66 

60  ii 

172H 

5? 

< 

c 

173 

175 

173)4 

147 

146 

145)4 

144 

21 

20 

20 

20J 

32H 

31H 

31)4 

32 

67 

>< 

68)^ 

67)4 

68 

38H 

fc. 

38)^ 

38 

38 

139 

1.37  H 

138 

138 

47M 

46% 

46% 

1^^ 

89 

88% 

89  )i 

94 

93 

94 

94 

202 

1 

192 

192)4 

70% 

69  J^ 

69% 

69% 

62  5i 

>■ 

m\i 

59)^ 

59 'A 

46  )i 
48  H 

< 

45)| 

46  ?i 

46% 

c 

47)1 

46% 

46% 

25  »4: 

25  )i' 

25 

66'-^ 

>~ 

64  ^ 

65  )< 

64% 

37H- 

c 

36% 

37^ 

36%] 

102 

lom 

102)4 

102 

151% 

146)^ 

146)4 

147  H 

96 

96 

95 

95 

415i 
109  J^ 

39% 

39% 

39% 

107!4 

108)i 

IOTA 

20 

20)4 

20 

20 

44 

4314 

^?^ 

45 

7TA 

75 

77 

Gl^omrxcrciul  and  I^XlsccHaucotis^cms 

NATIONAL    BANKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 


NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  February  26  to  April  21  Inclusive. 

109 — The  First  National  Bank  of  Santa  Anna,  Texas.  Capital, 
$25,000.  L.  V.  Stockard,  President;  A.  G.  Weaver,  Vice- 
President;  V.  L.  Grady,  Casliier:  B.  Weaver,  .\s.sistant  Cashier. 

110 — The  Merchants  National  Bank  of  Covington,  Kentucky.  Capital, 
8100,000.  Jo.seph  .J.  Mo.ser,  Pre.sident;  Henr.v  Holtrup  and 
Bernard  Eilerman,  Vice-Pre.sidents;    H.  W.  Percival,  Cashier. 

Ill — The  National  Bank  of  Commerce  of  Kochester,  New  York. 
Capital,  $,500,000.  Robert  M.  Mvers,  President:  Wilham  H. 
Dunn  and  WilHam  Deininger,  Vice-Presidents;  Thomas  J. 
Swantoii,  Vice-President  and  Cashier. 

112 — The  Stanton  National  Bank,  Stanton,  Texas.  Capital,  S25,000. 
J.  V.  Stokes,  President;  F.  O.  Aiken,  Vice-President;  E.  F. 
Elkin,  Cashier. 

113 — The  Citizens  .National  Bank  of  Gothenburg,  Nebraska.  Capital, 
$25,000.  J.  H.  Kelly,  President:  T.  L.  Carroll,  Vice-Presi- 
dent;   B.  R.  Kellv,  Cashier. 

114 — The  First  National  Bank  of  Syracuse,  Kansas.  Capital.  S25.000. 
W.  P.  Humphrey,  President;  James  Ford,  Vice-President; 
E.  M.  Scott,  Cashier.  Conversion  of  the  State  Bank  of  Syra- 
cuse. 

115 — The  Greenup  National  Bank,  Greenup,  Illinois.  Capital,  $25,000. 
Eb  Stewart,  President;  C.  J.  Hancock,  Vice-President;  J.  A. 
Campbell,  Cashier. 

116 — The  Loveland  National  Bank,  Loveland,  Colorado.  Capital, 
$100,000.  A.  S.  Benson,  President;  John  Hahn  and  Wm.  C. 
Vorreiter,  Vice-Presidents;  A.  V.  Benson,  Cashier:  I.  G. 
McCreery,  Assistant  Cashier. 

117 — The  National  Bank  of  Commerce,  in  Los  Angeles,  California. 
Capital,  $200,000.  F.  M.  Douglass,  President;  Lee  A.  McCon- 
nell,  Vice-President:    Charles  Ewing,  Cashier. 

118— The  First  National  Bank  of  Dale,  Wisconsin.  Capital,  825,000. 
W.  K.  Rideout,  President;  A.  T.  Hennig,  Vice-President; 
W.  H.  Spengler,  Cashier. 

119 — The  First  National  Bank  of  Little  Rock.  Iowa.  Capital,  $25,000. 
M.  D.  Bilsborough,  President;  W.  B.  Burton,  Vice-President: 
Chas.  C.  Armour,  Cashier. 

120 — The  Raton  National  Bank,  Raton,  New  Mexico.  Capital,  875,- 
000.  Chas.  B.  Kohlhousen,  President;  Michael  R.  Mendelson, 
Vice-President;  Benjamin  Sherrod,  Cashier;  Rufus  H.  Carter, 

121 — The  Monroe  National  Bank  of  Chicago,  IlMnois.  Capital,  $200,- 
000.  Edwin  F.  Brown,  President;  E.  W.  Harden  and  Samuel 
K.  Martin,  Vice-Presidents;  L.  C.  Woodwortli,  Cashier.  Con- 
version of  the  Manufacturers'  Bank  of  Chicago. 

122 — The  Merchants'  National  Bank  of  Detroit,  Minnesota.  Capital, 
$50,000.  A.  G.  Wedge  Jr.,  President;  Jeff.  H.  Irish  and 
W.  L.  Taylor,  Vice-Presidents;  W.  J.  Morrow,  Cashier;  E.  J. 
Bestick,  Assistant  Cashier. 

123— The  Allen  National  Bank  of  Edna,  Texas.  Capital,  $30,000. 
J.  W.  Allen,  President;  A.  E.  Westhoff,  Vice-President;  A. 
Schmidt,  Cashier. 

124 — The  First  National  Bank  of  McHenry,  North  Dakota.  Capital, 
$25,000;  H.  .\.  Barnes,  President;  Wilham  O.  Lowden,  Vice- 
President;  G.  P.  Cross,  Cashier;  H.  A.  Blocker,  Assistant 
Cashier.     Conversion  of  the  Farmers'  State  Bank. 

125 — The  German-American  National  Bank  of  Redfield,  South  Dakota. 
Capital,  $30,000.  L.  Pritzkau,  President;  T.  S.  Everitt,  Vice- 
President;  J.  A.  Pritzkau,  Cashier. 

126 — The  First  National  Bank  of  Eldorado,  Oklahoma.  Capital,  $25,- 
000.  C.  T.  Herring,  President;  J.  C.  Haney,  Vice-President; 
Herbert  Farrell,  Cashier. 

127 — The  Central  National  Bank  of  Saint  Paris,  Ohio.  Capital,  $50,- 
000.  David  McMorran,  President;  G.  Lear  Smith,  Vice-Presi- 
dent; B.  A.  Tavlor,  Cashier. 

128— The  City  National  Bank  of  Dublin,  Georgia.  Capital,  8100,000. 
J.  E.  Smith  Jr.,  President:  J.  M.  Page,  Vice-President;  Albert 
R.  Arnau,  Cashier;  D.  S.  Blackshear,  Assistant  Cashier. 

129 — The  People's  National  Bank  of  Pemberton,  New  Jersey.  Capi- 
tal, .$25,000.    Theodore  Budd,  President;   W.  D.  Hunt,  Cashier. 

130 — The  First  National  Bank  of  Walnut  Springs,  Texas.  Capital, 
.•630,000.  J.  W.  Rudasill,  President;  C.  E.  Durham,  Vice- 
President;  J.  W.  Mingus,  Cashier. 

131 — The  Wernersville  National  Bank,  Wernersville,  Pennsylvania. 
Capital,  825,000.  Geo.  W.  Wertz,  President;  S.  S.  Hill  and 
Reuben  D.  Wenrich,  Vice-Presidents;  Leonard  M.  Ruth, 
Cashier. 

132 — The  American  National  Bank  of  Silver  City,  New  Mexico.  Capi- 
tal, .SSO.OOO.  C.  C.  Shoemaker,  President:  R.  M.  Turner  and 
J.  B.  Herndon,  Vice-Presidents;  A.  F.  Kerr,  Cashier. 

133 — The  Palmetto  National  Bank  of  Columbia,  South  CaroUna. 
Capital,  $250,000.  Wilie  Jones,  President;  John  Jacob  Seibels 
and  Thos.  Taylor,  Vice-Presidents;  J.  P.  Matthews,  Cashier; 
Wm.  M.  Gibbes,  Jr.,  .Assistant  Casliier.  Conversion  of  The 
Palmetto  Bank  &  Trust  Company. 

134— The  Blanco  National  Bank,  Blanco,  Texas.  Capital,  $25,000. 
Arlon  B.  Davis,  President;  Leon  N.  Walthall  and  Frank  Heier- 
man,  Vice-Pre.'-idents;  Chas.  E.  Crist,  Cashier:  J.  W.  Lindeman, 
Assistant  Cashier. 

135 — The  Benton  Coniitv  National  Bank  of  Bentonville,  Arkansas. 
Cajiital,  $1)0.000.  W.  E.  .\dains.  President:  Dwight  Dickson 
and  Ben  S.  Terry,  ^"ice-Presidents:  J.  D.  Covey,  Cashier:  J.  C. 
Hennou  and  C.  H.  Ivelly,  Assistant  Cashiers.  Conversion  of 
the  Benton  Count v  Bank. 

136 — The  I^ogan  National  Bank,  Logan,  West  Virginia.  Capital,  850,- 
000.  Scott  Justice,  President;  S.  A.  Draper,  Vice-President; 
Naaman  Jackson.  Cashier. 

137 — The  People's  National  Bank  of  Wapanucka,  Indian  Territory. 
Capital,  $25,000.  E.  J.  Ball,  President:  E.  O.  Loomis,  Vice- 
I'resident  and  Cashier:  Wm.  M.  Dunn,  Vice-President. 

138— The  First  National  Bank  of  Guymon,  Oklahoma.  Capital,  825,- 
000.  J.  H.  Wright,  President:  J.  W.  Harris.  Vice-President; 
S.  Denny,  Cashier;  J.  Y.  Grubbs,  Assistant  Cashier. 

139— The  Weiser  National  Bank,  Weiser,  Idaho.  Capital,  $50,000. 
G.  M.  Waterhouse,  President;  F.  L.  Taylor,  Vice-President; 
E.  M.  Shellev,  Cashier. 

140 — The  Fiederick  National  Bank,  Frederick,  Oklahoma.  Capital, 
$25,000.  W.  E.  Weathers.  President:  G.  S.  Hawkins  and 
C.  G.  Durand,  Vice-Presidents:  Guy  S.  Weathers,  Cashier. 

141 — The  People's  National  Bank  of  Spring  Grove,  Pennsylvaitia  (P.  O. 
Spring  Forge).  Capital,  $50,000.  P.  H.  Hershey,  President; 
L.  H.  Alwine,  Vice-President:  Harry  S.  Stitt,  Cashier. 

142— The  National  Bank  of  Ness  City,  Ivansas.  Capital,  $25,000. 
Mary  C  .Bennett,  President;  O.  H.  Laraway,  Vice-President; 
W.  F.  Baer,  Cashier;  L.  Z.  Emmert,  Assistant  Cashier.  Con- 
version of  the  First  State  Bank  of  Ness  Citv. 

143 — The  First  National  Bank  of  Redondo,  California.  Capital, 
$25,000.  Herman  W.  Hellman,  President;  H.  B.  RolUns, 
Vice-President;    S.  M.  Webster,  Cashier. 

144 — The  First  National  Bank  of  Cement,  Oklahoma.  Capital,  $25,000 
J.  R.  Utterback,  President:  Travis  Latimer,  Vice-President; 
E.  W.  Power,  Cashier;   Je.ssie  F.  Notson,  Assistant  Cashier. 

145 — The  First  National  Bank  of  Elk  City,  Kansas.  Capital.  825,000. 
O.  T.  Hayward,  President;    L.  W.  Myers,  Vice-President;   W 
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D.  Myers,    Cashier;     Geo.    L.    Hayward,    Assistant    Cashier' 
Conversion  of  the  B^lk  City  Bank. 

146 — Tlie  Burrows  National  Bank  of  Andover,  New  York.  Capital, 
$25,000.  W.  W.  Miller,  President;  A.  B.  Burrows,  Vice- 
President;  F.  W.  Burrows,  Cashier. 
147 — The  Wolfel)oro  National  Bank,  Wolfeboro,  New  Hampshire. 
Capital,  $30,000.  James  H.  Martin,  President;  Almon  W. 
Eaton,  Vice-President;  Wilbra  H.  Swett,  Cashier. 
148 — The  Capital  National  Bank  of  Lansing,  Michigan.  Capital, 
$100,000.  Ransom  E.  Olds,  President;  James  J.  Baird,  Vice- 
President;  John  E.  Whitham,  Cashier;  M.  F.  Chafey,  Assistant 
Cashier. 

^149 — xhe  Bozeman-Waters  National  Bank  of  Poseyville,  Indiana. 
Capital,  $50,000.  V.  P.  Bozeman,  President;  George  J. 
Waters,  Vice-President;  A.  E.  .Jaques,  Cashier. 
150 — The  Produce  National  Bank  of  South  Deerfield,  Massachusetts. 
Capital,  $50,000.  C.  F.  Clark,  President;  J.  B.  Bridges,  Vice- 
President;    H.  D.  Packard,  Cashier. 

_151 — The  Pine  Grove  National  Bank,  Pine  Grove,  Pennsylviana. 
Capital,  .$25,000.  M.  H.  Boyer,  President;  B.  H.  Ray,  Vice- 
President;   O.  A.  Fulmer,  Casliier. 

,152 — The  City  National  Bank  of  Roanoke,  Virginia.  Capital,  $200,- 
000.  Jno.  W.  Woods,  President;  B.  P.  Huff  and  D.  M. 
Taylor,  Vice-Presidents;    N.  W.  Phelps,  Cashier. 

,153 — The  Tupper  Lake  National  Bank,  Tupper  Lake,  New  York. 
Capital,  $25,000.  U.  S.  Scott,  President;  William  J.  Dieven- 
dorf,  Vice-President;    James  L.  Jacobs,  Cashier. 

,154 — The  First  National  Bank  of  Amo,  Indiana.  Capital,  $25,000. 
John  N.  Phillips, 'President;  Harvey  C.  Summers,  Wm.  H. 
White  and  Eleazer  B.  Owen,  Vice-Presidents;  Jno.  Kendal, 
Cashier. 

,155 — -The  First  National  Bank  of  Thomasboro,  Illinois.  Capital, 
$25,000.  Fred  Collison,  President;  Francis  A.  Collison,  Vice- 
President;  William  H.  Wheat,  Cashier;  Lola  Spicklemire, 
Assistant  Cashier. 

,156— The  Elgin  National  Bank,  Elgin,  Texas.  Capital,  .$50,000. 
W.  H.  Rivers,  President;  P.  C.  Wells,  Vice-President;  James 
Keeble,  Cashier;   W.  H.  Rivers  Jr.,  Assistant  Cashier. 

,157 — The  People's  National  Bank  of  Franklinville,  New  York.  Capi- 
tal, $25,000.     E.  M.  Adams,  President;   E.  D.  Scott,  Cashier. 

,158 — The  Farmers'  National  Bank  of  Theresa,  New  York.  Capital, 
$25,000.  I.  C.  Cooper,  President;  James  B.  Vock,  Vice-Presi- 
dent;   B.  W.  Aldrich,  Cashier. 

,159 — The  Prague  National  Bank,  Prague,  Oklahoma.  Capital, 
$25,000.  C.  C.  Bush,  President;  F.  R.  Vlasak,  Vice-President; 
A.  P.  Slover,  Cashier. 

,160 — -The  National  Bank  of  Greenville,  North  Carolina.  Capital, 
$50,000.  L.  I.  Moore,  President;  J.  P.  Quinerly,  Vice-Presi- 
dent;   J.  W.  Aycock,  Cashier. 

,161 — The  First  National  Bank  of  Johnson,  Nebraska.  Capital, 
$25,000.  Daniel  Casey,  President;  Herman  J.  Holtgrewe, 
Vice-Pre.sident;    R.  C.  Boyd,  Cashier. 

,162— The  First  National  Bank  of  Troy,  Kansas.  Capital,  .$25,000. 
Henry  Boder,  Jr.,  President;  Wm.  I.  Stuart,  Vice-President; 
John  S.  Norman  .Cashier;  Charles  V.  Norman,  Assistant 
Cashier. 

,163 — The  Farmers  and  Merchants'  National  Bank  of  Morris,  Illinois. 
Capital,  $100,000.  Joshua  R.  Colhns,  President;  Elwin  J. 
Matteson,  Vice-President;  Henry  Stocker,  Cashier. 

,164 — The  First  National  Bank  of  Dallas,  Pennsvlvania.  Capital, 
$25,000.  Geo.  R.  Wright,  President;  Philip  T.  Raub,  Vice- 
Pre.sident;  F.  Leavenworth,  Cashier. 

,165 — The  First  National  Bank  of  Youngsville,  Pennsylvania.  Capi- 
tal, $30,000.  Geo.  L.  Morlock,  President;  James  W.  McClune, 
Vice-President;  F.  A.  McDowell,  Cashier. 

,166 — The  American  National  Bank  of  Princeton,  Indiana.  Capital, 
$100,000.  Joseph  McCarty,  President;  Joseph  Carithers,  Vice- 
President;  J.  W.  Yochum,  Cashier;  Harvey  F.  Milburn,  Assist- 
ant Cashier. 

,167— The  Farmers'  National  Bank  of  Ault,  Colorado.  Capital,  $35,- 
000.  W.  W.  Sullivan,  Pre.sident;  Jacob  Hasbrouck,  Vice- 
President;  R.  M.  Gale,  Cashier. 

,168 The   First   National   Bank   of  Culbertson,    Montana.     Capital 

$25,000.     K.  O.  Slette,  President;  J.  Z.  Bruegger,  Vice-Presi- 
dent; I.  O.  Slette,  Cashier;  P.  J.  Eie,  Assistant  Cashier. 

,169 — The  Citizens'  National  Bank  of  Odessa.  Texas.  Capital,  $2.^^,000. 
H.  M.  Pegues,  President;  Branch  Isbell,  Vice-President;  E.  S. 
Martin,  Cashier. 

,170 — The  Merchants'  National  Bank  of  Fargo,  North  Dakota.  Capi- 
tal, $100,000.  N.  A.  Lewis,  President;  O.  G.  Barnes,  Vice- 
President;  H.  W.  Gearey,  Cashier.  Conversion  of  The  Mer- 
chants' State  Bank. 

,171— The  Lincoln  National  Bank  of  Hamlin,  We.st  Virginia.  Capital, 
$25,000.  Louis  R.  Sweetland,  President;  B.  F.  McGhee,  Vice- 
President;  Albert  Voungs,  Cashier. 

,172 — The  First  National  Bank  of  Gresham,  Nebraska.  Capital, 
$25,000.  W.  N.  Hylton,  President;  R.  S.  Hir.scli,  Vice-Pre.si- 
dent; J.  E.  Hart,  Cashier;  C.  H.  Davidson,  Assistant  Cashier. 

,173— The  First  National  Bank  of  Texico,  New  Mexico.  Capital,  $25,- 
000.  L.  T.  Lester,  President;  J.  P.  Stone,  Vice-President;  C. 
C.  Marshall,  Cashier. 

,174— The  First  National  Bank  of  Gibson,  Illinois.     Capital,  $80,000. 

E.  Mattin.son,  President:  L.  E.  Rockwood,  Cashier. 

,175— The  Coolville  National  Bank,  Coolville,  Ohio.     Capital,  .$25,000. 

.Joseph  E.  Hartnell,  President;  John  S.  Walden,  Vice-President ; 

Howard    V.    Speer,    Cashier;    John    Ed.son    Bailey,    .Vssistani 

Casher. 
,176— The  First  National  Bank  of  Santo,  Texas.     Capital,  $25,000.     J. 

L.  Cunningham,  Pre.sident;  J.  D.  T.  Bearden,  and  J.  S.  Lan- 

ham,  Vice-Presidents;  E.  M.  Stone,  Cashier. 
,177 — The  First  National  Bank  of  Keota,  Indian  Territory.     Capital, 

825,000.     H.  D.  Price,  President;   J.  F.  Price,  Vice-President; 

C.  S.  Leonard,  Cashier. 
,178 — The  Citizens'  National   Bank   of   Wolfe   City,   Texas.     Capital, 

$30,000.     M.  H.  Wolfe,  President;    T.  H.  Leevcs  and  W.  P. 

Maloney,  Vice-Presidents;    R.  F.  Akridge,  Cashier;    Ula  Bu.sh, 

Assistant  Cashier. 
,179— The  Finst  National  Bank  of  Higgins,  Texas.     Capital,  $25,000. 

Robert  Moody,  President;    D.  J.  Young,  Vice-Presidi'Ut;    Tlios. 

F.  Moody,   Second   Vice-President;    J.   P.   Hatfield,   Cashier; 
P.  O.  Boyd,  Assistant  Cashier. 

The  First  National  Bank  of  Ullin,  Illinois.     Capital,  $25,000. 

Fred.  Hoffmeier,  Vice-President; 


,180- 
.181- 
,182- 
,183- 
,184- 
,185- 
.186- 


L.  F.  Robinson,  President 
J.  G.  Hf'ineiiwav,  (Cashier. 
-The     First     National     Bank 
$25,000.     W.    D.    Granger 


of    Orange,    California.     Capital, 

,-,.    President;     David   F.   Campbell, 

Vice-Pre.sident;    F.  H.  Mellor,  Cashier. 

The  First  National  Bank  of  Centerburg,  Ohio.  Capital,  $25,000. 
M.  W.  Hicks,  President;  J.  K.  Haiden,  Vice-President; 
— ,  Cashier. 

The  First  National  Bank  of  Hender.son,  Nebraska.  Capital, 
$25,000.  .Jacob  I.  Kroeker,  President;  D.  J.  Kroeker,  Vice- 
President;   J.  J.  Kroeker,  Cashier;   A.  Franz,  Assistatit  Cashier. 

The  County  National  Bank  of  Lincolnton,  North  Carolina. 
Capital.  $40,000.  Ambrcse  Costner,  President;  H.  M.  Ro.se- 
man,  Vice-President;    W.  E.  Grigg,  Cashier. 

■The  Fort  Mcintosh  National  Bank  of  Beaver,  Pennsvlvania. 
Capital,  $50,000.  J.  Sharp  Wilson,  President;  Robert  W. 
Darragh,  Vice-President;    Frank  S.  Mitchell,  Cashier. 

•The  First  National  Bank  of  Crofton,  Nebraska.  Capital, 
$25,000.  Henry  Lammers,  Pre.sident;  H.  J.  Oswald,  Vice- 
Pre.sident;    Frans  Nelson    Cashier. 


8,187 — The  First  National  Bank  of  Lansford,  North  Dakota.  Capital. 
$25,000.  H.  F.  Opfer,  President;  John  S.  Tucker,  Vice-Presi- 
dent; C.  A.  Adams,  Cashier;  J.  L.  Opfer,  Assistant  Cashier. 

8,188 — The  Citizens'  National  Bank  of  Milford,  Ohio.  Capital,  $50,000 
William  R.  Fee,  Pre.sident; ,  Cashier. 

8,189 — The  Merchants'  National  Bank  of  Lehigh,  Indian  Territory. 
Capital,  $25,000.  J.  A.  Jackson,  President;  Wm.  Menton, 
Vice-President;  Frank  L.  Bloomer,  Cashier. 

8,190 — The  First  National  Bank  of  Vanderbilt,  Pennsvlvania.  Capital, 
$25,000.  E.  T.  Norton,  President;  G.  B.  Roberts,  Vice-Presi- 
dent; W.  A.  Cosgrove,  Cashier. 

8,191 — The  First  National  Bank  of  Roscoe,  New  York.  Capital,  $50,000. 
W.  E.  Si)ragu('.  Pre.sident;  Thomas  Keery,  Vice-President;  Wm. 
H.  Peters,  Casliier. 

8,192 — First  National  Bank  of  Kewanna,  Indiana.  Capital,  $25,000. 
D.  W.  Sibert,  Pre.sident;  Jo.seph  Slick,  Vice-President;  William 
H.  Gold,  Ca.shier. 

8,193 — The  Globe  National  Bank,  Globe,  Arizona.  Capital,  $60,000. 
G.  S.  Van  Wagenen,  President;  Jos.  H.  Hamill,  Vice-President; 
A.  G.  Smith,  Casliier;  J.  R.  Todd,  Assistant  Cashier. 

8,194 — The  Mariner  Harbor  National  Bank,  Mariner  Harbor,  New  York, 
Capital,  $50,000.  Geo.  T.  Egbert,  President;  Alfred  B. 
Potterton  and  Andrew  Hagaman,  Vice-Presidents;  J.  M.  Walsh, 
Cashier. 

8,195— The  First  National  Bank  hf  Teague,  Texas.  Capital,  $50,000. 
W.  E.  Richards,  President;  M.  Sweeney,  Vice-President;  E.  B, 
St.  Clair,  Ca.shier. 

8,196 — The  Bentlevville  National  Bank,  Bentlevville,  Pennsylvania. 
Capital,  825,000.  C.  K.  Frye,  President:  A.  N.  Booth  Vice- 
Pre.sident;  J.  T.  Neel,  Cashier;  J.  W.  Piersol,  Assistant  Cashier. 

8,197 — The    Hartford     Natio:».al     Bank,     Hartford,     Kansas.     Capital, 

.$25,000.     W.  M.  Wilcox,  President;  E.  F.  Nance,  Vice-Presi- 

•    •  dent;  C.  A.  Johnson,  Cashier:  C.R.  Baysinger,  Assistant  Cashier 

„•,  •  Conversion  of  The  Hartford  State  Bank. 

CHANGE  OF  LOCATION  AND  TITLE. 

7,734 — The  American  National  Bank  of  Graham,  Virginia,  authorized 
to  remove  to  Bluefield,  West  Virginia,  under  the  title  "The 
American  National  Bank  of  Bluefield." 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Manufacturers'  Bank  of  Chicago,  Illinois,  into  "The  Monroe 
National  Bank  of  Chicago."  Capital,  $200,000.  Correspondent,  The 
Manufacturers'  Bank,  Jackson  Boulevard  and  Clinton  Street,  Chicago, 
lUinois. 

The  Citizens'  State  Bank  of  Seymour,  Iowa,  inot  "The  First  National 
Bank  of  Seymour."     Capital,  $.50,000. 

The  Citizens  Bank  of  Dublin,  Georgia,  into  "The  Citv  National  Bnak 
of  Dubhn."  Capital,  $100,000.  Correspondent,  J.  E.  Smith,  Jr., 
DubUn,  Georgia. 
The  Commercial  State  Bank  of  Kiowa,  Kansas,  into  "The  First  National 
Bank  of  Kiowa."  Capital,  $25,000.  In  heu  of  application  of 
Wm.  O'Neil  and  others  for  authority  to  organize  a  national  bank 
under  same  title,  approved  .lanuary  12. 

The  Elk  Citv  Bank,  Elk  Citv,  Kansas,  into  "The  First  National  Bank 
of  Elk  City."     Capital,  $25,000. 

The  Hazard  Bank,  Hazard,  Kentucky,  into  "The  First  National 
Bank  of  Hazard."     Capital,  $25,000. 

The  Lumbermens  State  Bank  of  Bemidji,  Minnesota,  into  "The  Lum- 
bermens  National  Bank  of  Bemidji."     Capital,  $25,000. 

The  Palmetto  Bank  &  Trust  Company,  Columbia,  South  Carolina, 
into  "The  Palmetto  National  Bank  of  Columbia."     Capital,  $250,000. 

The  Farmers'  &  Merchants'  State  Bank,  Temple,  Oklahoma,  into 
"The  Farmers'  National  Bank  of  Temple."     Capital.  $25,000. 

The  First  State  Bank,  Frederick,  Oklahoma,  into  "The  City  National 
Bank  of  Frederick."     Capital,  $25,000. 

The  People's  Bank  of  Scranton,  Pennsylvania,  into  "The  People's 
National  Bank  of  Scranton."  Capita!,  $200,000.  Correspondent,  Geo. 
T.  Dunham,  care  of  People's  Bank,  Scranton,  Pennsylvania. 

The  Safetv  Savings  Bank,  Humboldt,  Iowa,  into  "The  First  National 
Bank    of    Humboldt."     Capital,    .«25,000. 

The  Citizens'  National  Bank,  Gravette,  Arkansas,  into  "The  First 
National  Bank  of  Gravette."     Capital,  $25,000. 

The  Farmers'  State  Bank,  Newkirk,  Oklahoma,  inta  "the  Farmer's 
National  Bank  of  Newkirk."     Capital,  $25,000. 

The  Bank  of  Hastings,  Oklahoma,  into  "The  National  Bank  of  Hast- 
ings."    Capital.  $25,000. 

The  Citizens'  Bank  of  Kirksville,  Missouri,  into  "The  Citizens'  National 
Bank  of  Kirksville."     Cai)ital,  $100,000. 

The  Farmers  and  Merchants  Bank.  Snyder,  Oklahoma,  into  "The 
First  National  Bank  of  Snyder."     Capital, '$25,000. 

The  Merchants  State  Bank  of  Almena,  Kansas,  into  "The  First 
National  Bank  of  Almena."     Capital.  $25,000. 

The  State  Bank  of  Longton,  Kansas,  into  "The  First  National  Bank 
of  Longton."     Capital,  $25,000. 

The  Bank  of  Sargent  County, Milnor, North  Dakota,  into  "The  Milnor 
National  Bank."     Capital,  $25,000. 

CORRECTION  TO  BULLETIN  NO.  663. 

The'statement  in  Bulletin  No.  663,  dated  Dec.  30  1905,  that  the'aty 
National  Bank  of  Morristown,  Tenn.,  charter  number  8,025,  was  organ- 
ized to  succeed  the  Merchants'  Bank  of  that  place,  was  an  error. 

CHANGE  OF  TITLE. 

6,714 — "The  Roswell  National  Bank,"  Roswell,  New  Mexico,  to  "Ameri- 
can National  Bank  of  Roswell." 

1,069 — The  "National  Metropolitan  Citizens'  Bank  of  Washington," 
District  of  Columbia,  to  "The  National  Metropolitan  Bank  of 
Wasliington." 

7,017— "The  Lo<h  National  Bank,"  Lodi.  Ohio,  to  "The  Exchange 
National  Bank  of  Lodi." 

CHANGE    OF    TITLE    OF    NATIONAL    BANK. 

3,490— "The  National  Bank  of  High  Point,"  North  Carohna,  to  "The 
First  National  Hank  of  Hiirh  Point."  >-l 

8,140 — "The  Frederick  National  Hank,"  Frederick,  Oklahoma,  to  "The 
First  National  Hank  of  Frederick." 

6,298 — "The  Tiilia  National  Hank,"  Tidia,  Texas,  to  "The  First  National 
Bank  of  Tulia.  " 

LIQUIDATION. 

7,141 — The   .\merican   National   Bank  of  Montgomery  .'Alabama,   waa 

lilaced  in  voluntary  liquidation  at  close  of  business  December 

30   1905.    absorbed   by   the   Fourth   National  Bank  of  Mont- 

gomerv. 
1,073 — The  Quiiisiganiond  National  Bank  of  Worcester,  Massachusetti. 

was  placed  in  voluntary  liquidation  January  15  1906;  absorbed 

bv  the  Worcester  Trust  Coinnanv. 
5,095^The'  First   National   Hank  of  .Shawnee.  Oklahoma,  was  placed  in 

voluntary   li(piidatiou  January   16  1906,   to  consolidate  with 

The  Oklahoma  National  Hank  of  Shawnee. 
7,070 — The  Mrst  National  Hank  of  Alvin,  Texas,  was  placedlin  volun- 

tarv  licpiidation  Jamiary  31  1006. 
6,739 — The    Ladonia   National    Bank,   Ladonia,   Texas,   was   placed   In 

voluntary  li<iuidation  on  February  3  1906. 
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2,;J93~Tlie  National  KxchaiiRt'  Hank  of  Lexington,  Kentucky,  waa 
placed  in  voluntary   li(iui<lation   Jan.    11. 

3,510 — The  Second  National  Hank  of  Haverhill,  Massachusetts,  wa.s 
placed  in  voluntary   liiiuidalioii    Fel).   12. 

1,472- The  Anieriian  N;Uiunal  Hank  of  rrovidi-ncc,  Khode  Island,  was 
placed  in  voluntary  li(iui(lulion  at  clo.se  of  business   Feb.  12. 

2,118 — The  First  National  Hank  of  Austin,  Texas,  was  placed  in  volun- 
tary li(iuidati<)n  Feb.  15. 

6,798 — The  People's  National  Mank  of  Roanoke,  Virginia,  was  placed 
in  voluntary  liiiuidation  February  21    190(i. 

2.433— The  City  National  Bank  of  Sprinu'lielil,  Massachu-setts,  was 
placed  in  voluntary  li(iuidation   February  8   liiOC. 

702 — The  Rollstone  National    liank   of   FitchburK.    Massachusetts,   was 

placed   in   voluntary   liquidation    February   24    1906. 
i)17— The  National  Shoe  and  Leather  Bank  of  the  City  of  New  York. 
New  York,  was  placed  in  voluntary  liquidation  February  28 
190(i. 
518 — The  Kenduskeag  National   Bank   of   Bangor,    Maine,   was  placed 
in  voluntary  liquidation  March  1    1906. 
14 — -The    First    National    Hank    of    Spriutffield,    Ma.s.sachu.setts,    was 
placed  in  voluntary  liquidation  at   close  of  business  March  5 
1906. 
8,070 — The  Seawall  National  Hank  of  (ialveston,  Texas,  was  placed  in 

voluntary  liquidation    Fel)ruary    12    1906. 
5,207 — The  First  National  Hank  of  Harlan,  Iowa,  was  placed  in  volun- 
tary liquidation  at  close  of  bii.siness  March  22  1906. 
.6,806 — The  Industrial  National  Hank  of  Pittsburgh,  Pennsylvania,  was 
placed  in  vohuitary  liquidation  March   12  1906. 
6,708 — The    Gla.ssport    National    Hank,    (Jla.ssport,    Penn.sylvania,    was 

placed  in  \oluntary  li<|uidatioii  March  24  1906. 
3,858 — The  Temple  National  Hank.  Teini)le,  Texas,  was  placed  in  volun- 
tary liquidation  March  29  1906. 
4,875 — The  Citizens'  National   Bank  of  Mount   Pleasant.  Pennsylvania. 

was  placed  in  vohintary  liquidation  April   1   1906. 
6,949 — The  First  National  Bank  of  Harris,  Iowa,  was  placed  in  voluntary 
hquidation  April  1   1906. 
9S2— The  John  Hancock  National  Bank  of  Sprine;field ,  Massachusetts, 

was  i)!aced  in  voluntary  liquidation  March  28  1906. 
181 — The  Second   National    Bank  of  Sprinfrfield,   Massachu.setts,  was 

placed  in  voluntary  liquidation  March  ,30  1906. 
800 — The  Farmers'  National   Bank  of  Mansfield,  Ohio,  was  placed  in 
vohmtary  liquidation  March  .31  1906. 

7,599 — The  McCirepor  National  Bank.  McGregor,  Texas,  was  placed  in 
voluntaTj'  liquidation  March  31  1906. 

5,871 — Tlie  Haird  National  Bank  of  Kirksville,  Missouri,  was  placed  in 
voluntary  liquidation  .\pril  9  1906. 

8,112 — The   Stanton    National    Bank,    Stanton,    Texas,    was   placed    in 
voluntary  liquidation  April  20  1906. 
6.35 — The  Bunker  Hill  National  Bank  of  Chariest  own,  Boston,  Massa- 
chusetts, was  placed  in  voluntary  liquidation  April  23  1906. 

RESUMPTION    OF    BUSINESS. 

7,593 — The  Lenora  National  Bank  of  Morehead,  Kentucky,  placed  in 
charge  of  a  receiver  November  20  1905,  resumed  business 
January  29  1906. 

DESIGNATION    OF    RESERVE    CITIES. 

Waco,  Texas,  was  designated  a  reserve  city  on  January  30  1906,  under 
Act  of  March  3  1903. 

Galveston,  Texas,  was  designated  a  reserve  city  on  February  2  1906, 
under  Act  of  March  3  1903. 

Seattle,  Washington,  designated  a  reserve  city  March  27  1906  under 
act  of  March  3  1887. 

INSOLVENT. 
6.175 — The  First  National  Hank  of  Freeland,  Pen  isylvania,  insolvent, 

was  placed  in  charge  of  a  receiver  March  17  1906. 
5,543 — The  First  National  Bank  of  West,  Texas,  insolvent,  was  placed 

in  charge  of  a   Receiver  March  27   1906. 
7.95J — The  Fir.st   National    Bank  of  Attalla,   Alabama,   was   placed  in 

charge  of  a  Receiver  April  24  1906. 

EXPIRATION  OF  CHARTER. 
8,487 — The  Union  National  Bank  of  Detroit,  Michigan. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 
Clevi\  &  P.tt.sb.  original,  guar.  (Quar.).. 
Spct  ial.  i'liaranteed,  betterment  (quar) 

Nt'w  York  J'iiiladelphla  &  Norfolk .. 

Fenr.sylvania     

IJicliiiiond  Fred.  &  Potomac,  guaranteed 
St-cet  Railways. 

Tairrvi  (Flu.)  I'.lectric  Co. , 

\V:i.sli,ngtori  V.y  &  Electric,  preferred 

.V  iscellaneous. 

American  Coiion  Oil,  preferred. 

ATncTiean  Oli;o.  common 

American  .'~'.r>eltcr.s  Sec.  pref.  B  (auar.) 

American  Tobacco,  common  (quar) 

Hu«erick  Co.  (quar) . 

r»la.ssiuliu,sett8  Gnu  Cos..  preferred 

Nik-s-Hempnt-Pond.  preferred  (quar) 

P<H)ple's  Cias  Light  &  Coke  (quar) 

Pliilad"lnh,a  Klectric 

I'rart.  &  Wh.tney,  preferred  (quar) 


Per 

When 

Cent. 

Payable. 

IM 

June      1 

1 

June       1 

5 

June       1 

3 

May     31 

4H 

May        1 

5 

May      15 

2K2 

June       1 

3 

Jime       1 

2 

May        1 

IK 

June       1 

2^ 

June       1 

1 

June       1 

•y 

June       1 

IH 

May      1 ,') 

IH 

Mav      25 

2M 

Jure     15 

May     15 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
April  28        to 


May  5 

May  20 

May  17 
April  28 

May  2(> 

May  10 

May  16 


to 
to 

to 
to 
to 
to 
to 


May 

Holders  of  rtc. 
May      9        to 
May    13       to 
Holders  of  rec. 
May     9       to 


May 

in 

May 

10 

May 

15 

May 

5 

May 

1 

May 

15 

June 

1 

June 

1 

May 

2 

June 

3 

June 

1 

June 

1 

May 

14 

May 

15 

May 

25 

Mav 

22 

May 

15 

Auction  Sales. — Among  oth 

rcmilarh-  dealt  in  ut  the  Board 

By  Mcssfs.  Adrian  H.  Mulle 

Slocks. 
i)l  Bohm      Pearl      Button 

SVorks,  com.    .   »3,000  lot 
.000  Is;'.l)tlla  Gold  Min.  Co. 

$1  each;  «50  lot 
1,000  Brit(rflv  Terrible  Gold 

Mill.  Co       81  each;  .SlOlot. 
.0.5C0  IViliand  Gold  Min.  Co. 

$1  each;    .|1  10  per  share 

20  U  lited  Nat.  Bank 110 

7.3ticon(l    Nat.    Bank    of 

Jersey  Citv... 90 

10  Christopher  &  10th  St. 

RR.  Co 179 


er  securities  the  following,  not 

,  were  recently  sold  at  auction: 

r  &  .Son: 

Stocks. 
5  Nat .  Discount  Co.,  pref.  60 
10  New  Amster.  Nat.  Bk   400 
5  Long  Isl.  Loan  tt  Tr.Co.301  H 
25  Howling  Green  Tr.  ('O     218 
20  Citizens  Cent .  Nat .  Bk  .  1366^^ 
50  Wcstchcs.  it  Brx.  Title 

it  .Mtge.  Guar.  Co        174 
25  Hanover  Nat.  Bank      .491 

Boiulti. 
?2.000St.  Louis  ,t  Suburb. 
RR.  Gen.  .5s,  1923..  .         97li 


Breadstuffs  Figxires  Brought  from  Page  1058.— The. stute- 

nients  below  arc  j)rcpared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  rectajjts  at  Western 
lake  and  river  ports  for  tlie  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Com. 

Oat*. 

Barley- 

Rve. 

bbls.lQdlbs. 

bush,  no  lbs. 

bush.  5H  lbs. 

bvuh.  32  lbs. 

bush.4Slbs. 

bu.  50  lbs. 

Chicago 

18(i,414 

49.000 

936.600 

1.554.079 

280,500 

54,000 

Milwaukee. . 

65.075 

49.280 

50,350 

()8,(i()0 

193,6()0 

12.000 

Diihilli 

71.800 

274.803 

107. 304 

49,989 

<,,ti26 

Minneaiioli.s 

1.162,160 

.■)9.870 

305.9110 

96.060 

17.890 

I  oicdo  .    .    . 

22.000 

69.000 

94.700 

1.000 

2.8(X) 

Detrou.    ... 

0.000 

54.72(1 

1!)4.()95 

27,000 

Cleveland . . . 

1.445 

4.240 

124,240 

150.219 

909 

St .  Louis  . . . 

35,485 

190.042 

484.550 

476.550 

45,000 

13.000 

Peoria 

15.000 

11.700 

368,500 

550,000 

iSJOOO 

6,300 

Kan.sasClty. 



201.000 

246,000 

85.200 



Tot.wk.'06 

381.819 

2.108,951 

2,511,805 

3,480.212 

710,058 

ii2.6in 

Same  wk.  '05 

270.217 

2..352.82I 

1,448.184 

1,842.923 

716.015 

42.720 

Same\vk.  '04 

205.203 

1,128.750 

2.008.798 

1.446.821 

578,543 

67.311 

Since  Aug.  1 

190,5-0()... 

15,341.203 

197.194.230 

142.298,761 

180,810.398 

69,315,836  6,991,634 
58,669,087  6,097,641 

1904-05... 

13.173,435 

181.918,735 

149.982.237 

130,3.58,874 

190.3-04... 

15,047.969 

196.108.254 

132.671.296 

131.235.170 

59.744,729  0.892,808 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  28  1906  follow: 


FlOUT. 

Receipts  at^  bbls. 

New  York 92. .397 

Boston 28.639 

Portland 4.750 

Philadelphia 46.367 

Baltimore 42.684 

Richmond 4.000 

Newport  News 40.049 

NewOrleans-a 13.871 

Galveston 

Norfolk 29,962 

Montreal 5,112 

Mobile... 4,263 

St.  John... 8,465 

Total  week. 
Week  1905. 


Wheat, 
bush. 

328,000 
81.739 

215.291 
22.260 
50.505 
14,018 


Corn, 

bu.th. 

505,750 

242.858 


25,200 
12,000 


115,882 


27,919 

331,413 

46.840 

39.852 

44.000 

3.000 

9.373 

2.900 

14,250 


Oats, 

bush. 

730.500 

193,202 

40.024 

128.537 

92.143 

17.906 

119.944 

201.000 


Barley. 

bwih. 
120.900 

4.291 


60,400 


Rye. 
bush. 
4,87» 


17,781 
1,786 


39. .399 

4,500 

19.306 


118,625 


864,895      1,268.155      1.586.461     304,216       24.442 
270,665      1.825.444         557.812       68,014         8.882 

a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  porta 

on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  April  28  compare 
as  follows  for  four  years: 


1906. 
bbls.     5.143.110 


Receipts  o] — 
Flour 


Wheat bush.   22, 101 .497 

Com. 57.732 .629 

Oats 29 .256. 196 

Barley    5,873.417 

Rye 512,207 


1905. 
3.270,613 

5.683.274 
.52,148.800 
12.416.240 

2.604.008 
175.809 


1904. 
6.629.35T 

14.749,820 

26,041,019 

14.291,509 

1,591.810 

478.893 


1903. 
7.163.537 

27.6.39,102 

49.626.067 

18.787.553 

1.83ti.()2& 

1.265.057 


Total  grain. 115,475.946       73.028.131       57.153,061       88. 547. .894 

The  exports  from  the  several  seabcjard  ports  for  the  week 
ending  April  28  1906  are  .shown  in  the  annexed  statement: 


Wheat, 
Exports  from —  bush. 

New  York 208.568 

Portland 215,291 


B  oston 
Philadelphia  — . 

Baltimore 

Norfolk 

Newport  News. . 

New  Orleans 

Galveston 

Mobile 

St.  Johns,  N.  B. 

Total  week 

Same  time  1905. 


59,756 
52,000 


116.600 


115.882 


Corn, 

bush. 

479.801 

2'3l'.723 

168.242 

116.314 

9.373 

39.852 

258.156 

19.378 

14.250 


Flour, 

bbls. 

56.017 

4,750 

3,893 

.30.294 

20,468 

29.962 

40.649 

■20.715 

2.850 

4.263 


Oats, 

bush. 

542,539 

40,024 

100,034 

115.000 

.SO.OOO 


Rye, 

bxish. 

42,950 


Barley. 

bush. 

&0.449 


38,671 


119,944 
5.340 
4.479 
4,500 


60,400 
40.000 


Peas, 
bush. 
6..828 
4.353 


I9» 


8,465    19,306   118,626   7.8«7 


768,097  1,337,089  222.326  1.031,166 
ilOO.711  2.502,378  107.227    11.331 


S1.S21  209.474  19.273 
6«,184   3.011 


The   destination  of  these  exports  for  the  week  and  sine* 
Julv  1  190.5  is  as  below: 


Flour 

Sirur 

Week      July  1 

Exports  jor  iceek  and  Apr.  28        1905. 

^stme  J uhi  I  to —         bbls.        bbls. 

Tinited  Kingdom. ..  104.330  5,069.687 

Continent 62.295    l..S78,O0l 

So.  and  Cent.  .\mer.    13,241       618,535 

West  Indies   33.434    1.090.625 

Brit. -N^o.Amer.  Cols     6,298       127.334 
Other  Countries 2. 728       254.666 

Total.      222.326  9.0:<8,848 

Total  1904-05 107,227  5,455,288 


Wheal- 

Since 

Week  July  1 

.4pr.2S  1905. 

bush .  bush . 

487,401   32.080.513 

280.696    13.604. :$02 

205.564 

68,893 


409,827 


Com 

Since 

t^ee*  July  1 

Apr.2S  1906. 

bush .  bush . 

589,461   44.720.660 

089.944  56,484.191 

5.685         440.623 

51.517        1.436.278 

112.899 

482         147.706 


768.097  46.369.099    1,337 ,089 103. 342 ..357 
100,711    10,886.643  2.502.378  72.583.338 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  April  28  1906  was  as  follows: 


Wheal, 
bush . 
162,000 


New  York 

afloat.. 

Bo.ston 57 ,000 

Philadelphia 40,000 

Baltimore 319,000 

New  Orleans 130.000 

Galveston 132,000 

Montreal 245,000 

Toronto 44,000 

Buffalo 1.642,000 

afloat 

Toledo 238.000 

"        afloat .        ... 

Detroit 173.000 

"        afloat 

Chicago 3,228.000 

afloat 

Milwaukee 284.000 

afloat _ . 

Port  William.    4.0S8,()()0 

Port  .Arthur. 1 ,658,000 

Duluth 6.266.000 

afloat 

Miimeapolis 17,333,000 


Com, 

bush . 

199,000 


138,000 
177,000 
737,000 
170.000 
10,000 
23,000 

604,000 

107,606 

i'46,666 

1,079;600 

61,660 


Oats'. 

bush. 

.307,000 

7r)^6oo 

80,000 
151,000 
"99,000 

324^660 

44,000 

,297,000 


296,000 

10,666 

4,534,666 
288,666 


Rye, 
bush . 
3,000 


5,000 
77,000 


1,000 
333^660 

11,666 
iY7',666 

S5"o,660 

66,666 


HnrUy. 

bitsk. 

207.000 


15.000 


34, COO 

5'2'6X66 


1,(00 


108,(00 


St.  Louis 

afloat 

Kansas  City 

Peoria 

Indianapolis        

On  Mississippi  River. . 

On  Lakes 

On  Canal  and  Hivcr.. 


Total  April  2S  1906.  .41.221,000 
Total  April  21  1900  .43.943,000 
Total  April  29  1905  .28.529.000 
Total  April  30  1904  .3O.3.-,7.00O 
Total  .May     2  1903.  .33,450,000 


1,440,000 

726;o66 

1.000 

100.000 

2.915.006 


24.000 
77.000 

77.660 
48,000 
78.000 

650,000 


4,989.000    109,000    354,000 


1,259,000 
455,000 


154,000 
12.000 


SK'.nro 
9.000 


102.000 

8.50.000 

22,000 

791,000 


18.000 


19.000    291.000 


4.399.000 
7.074.000 
9.971.000 
7,830,000 
6,459,000 


16,674,000 
18,100,000 
13,857,000 
9,100,000 
6,220,000 


1 .7,89.000 
1.896,000 
1.116.000 
1.0:i6,000 
1.149.000 


2.071,000 
2.822,000 
1.918,000 
2,614."' 0 
1,242.000 
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statement  of  New  York  City  Clearing  House  Banks.— 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  Hou.se  banks  for  the  week  ending 
April  28.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers\(00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

«f- 

00s  omitud. 

se've 

S 

$ 

$ 

$ 

S 

S          I  <^o 

Bank  ot  N .  Y ,  ^ 

2,000.0 

2,850,0 

16.954,0 

2.654.0 

1,479,0 

15.024,0:27.5 

Manhattan   Co. 

2,050,0 

2,590,4 

22,662,0 

7.044.0 

2,040,0 

28,135,0  32.2 

Merchants'    

2,000,0 

1,417,7 

10,088,4 

2.072,4 

1,095,3 

12,41ti.S  25.5 

Mechanics'    _   _ 

3,000,0 

3.544.1 

18,324.0 

2,504,0 

1,767,0 

17.106.025.0 

America . 

1,500,0 

3,867.7 

23.109.2 

5,2.33.5 

2,262,5 

25.977.8  28.8 

Fhenix 

1,000,0 

303,3 

7.296.0 

1,344,0 

142,0 

6.440.0  23.0 

cnty 

25,000,0 

19,726,3 

163,900,9 

34,506,2 

8,002,7 

153.152.8  27.7 

Chemical..   

300,0 

7,870,8 

24,718,5 

4,578,7 

1,799,1 

23. 557.5^27.0 

Merchants'  Ex 

600,0 

436,3 

5.072.4 

788,9 

630,4 

5.282,1126.8 

(Jallatin 

1,000,0 

2,274.4 

8,356,8 

963,6 

609,4 

5.193.8  25.3 

Hutch  .<$:   Drov 

300,0 

,  150.3 

2,598,2 

596,6 

71,8 

2.SI  1,2  23.7 

Mcch.A  Traders 

700.0 

37f>,7 

6,188,0 

993,0 

645,0 

5.<i42.0'24.5 

Greenwich 

500.0 

005.5 

4,881,2 

734,6 

444,5 

5.33H.0i22.0 

American  Eich . 

5,0J0.0 

4,724,2 

28,329,4 

5,310,9 

1,747,7 

22.581,4  31.2 

Commerce 

25.000.0 

12,923,7 

131,435,7 

15,915.6 

11,753,4 

107.984.9I25.6 

Mercantile  — 

3,090,0 

4,552,8 

21,224,8 

3,054,8 

1,:«4,5 

17. 514.8125.1 

Paclflo    

422.7 

665,7 

3,354,6 

390,5 

430.9 

3.980.8,20.6 

Chatham 

450,0 

1.006.9 

5,842,1 

723,7 

969.0 

6,019.0  28.1 

l'eople'.s 

200,0 

442.7 

2,162,1 

279,2 

534,4 

2.763.1129.4 

North  America - 

2.000,0 

1.979,4 

15.139.2 

2,282,8 

1,265,2 

14,613,524.2 

Hanover 

3,000,0 

7. .397. 8 

49,150,5 

6,063,7 

7,341,1 

.56,354,2'24.S 

Irvine 

1,000,0 

1,118,8 

7,656,0 

1.4,52,4 

400,6 

7, .3.33. 0125. 2 

Citizens'  Cent-- 

2.550.0 

746,4 

18,698,5 

2,707,3 

1,878,6 

18.424,5  24.8 

-Nassaii 

500.0 

331,3 

3,598.4 

312,2 

472,8 

3,893,1  20.1 

Market  &  Fult'n 

1.000,0 

1,416,1 

7.224.0 

1,070,2 

712,9 

6.840,1:25.0 

Shoe  &  Leather. 

1,000.0 

487.5 

4,818,3 

995,6 

318,5 

5.905.0 '22.2 

Corn  F:xchanRe- 

2,000,0 

3.390,9 

32,905.0 

6,478,0 

3,713,0 

40,1S4.0  25.3 

Oriental 

750,0 

1,112,3 

9,195,6 

1 ,835,0 

403,1 

9.4SS.5  23.5 

Imp.  &  Traders' 

1,. 500,0 

6,858,9 

23,695.0 

4,104,0 

1.470,0 

21.005.0  25.5 

l>arl« 

3,000,0 

7,468,4 

69,133,0 

15,436,0 

4,030,0 

78,92S.O  25.9 

East  River 

250,0 

122,3 

1,202,1 

233,4 

128,2 

1.383.1,26.1 

Fourth 

3,000.0 

3.002,9 

17,193.6 

2.114,9 

2,950,1 

18.9S9.v!25.6 

Seeo:id 

.300.0 

1,638,9 

10.487.0 

891.0 

1.926.0 

11,019,0,25.5 

FiTSt  

10,000,0 

17,487,1 

87,470,8 

15.877.5 

2,151,9 

73,229,0.24.6 

N.  Y.  Nat.  Ex 

1.000.0 

901,4 

8,883,3 

1,819,8 

380,4 

8.573.5i25.7 

Bowery 

250.0 

775,1 

3,560,0 

495,0 

243,0 

3.952,0.18.6 

N.  Y.  County-. 

200.0 

835,1 

4,851,9 

956,8 

483,4 

5.696.2125.4 

German-Amer  . 

750.0 

,550.8 

4.065,0 

795.7 

187,4 

3.955.6  24.8 

Chase 

1.000.0 

5,490,1 

49,112,6 

12,439.6 

1,565,6 

55.647,1:25.1 

Fifth  Avenue. . 

100.0 

1.753.4 

10,393,1 

2,026.2 

943,9 

11. .537, 3  25.7 

German  Exch . . 

200,0 

762,2 

3,250,4 

201,0 

885,0 

4,533,5:23.9 

Germania 

200,0 

904,4 

3,389,6 

476,7 

907,0 

6,177,2  22.4 

Lincoln  .... 

300.0 

1,539,8 

14,107,0 

1,279,1 

2,267,3 

15.084.0  23.5 

Garfield 

1,000.0 

1,310,5 

7,880,9 

1.724,9 

322,2 

8.213,6  24.9 

Fifto 

250,0 

440,0 

3,119,9 

676,6 

150,6 

3.285.9  25.1 

Metropolis . 

1,000,0 

1,518,7 

10,297.1 

1,394,7 

924,6 

10,059,3 

23.0 

Wests, de 

200,0 

769,8 

4.255.0 

752,0 

379,0 

4,571,0 

24.7 

S  MljO'rd 

1,0TO,0 

1.128,3 

15.704.0 

2,946,0 

1,813.0 

18,309.0 

26.0 

F  r^tN..  Bklyn. 

300,0 

667,1 

4.516.0 

588,0 

439.0 

4,626,0 

•22.2 

Lb^rlv 

1,000,0 

2,143.5 

U.043,8 

1,644,7 

750,0 

9,276,0 

25.8 

N.  V.  Prod.  Ex. 

1,000.0 

544,4 

6,035.7 

1,.333,7 

433,7 

7.035,6 

25.1 

New  Amster. ._ 

500.0 

618.2 

5,969,9 

1,025,6 

575,2 

6,985,1 

22.9 

Astor    

350,0 

663.7 

4.650.0 

995,0 

227,0 

4.643,0 

25.3 

Totals - 

116,472.7 

148,305,0 

1039.210.5 

186,734,3 

80,803.9 

1 

1028,683,2 
a 

26.0 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — B3I0W  is 

a  summary  of  the  weekly  retuni.s  of  thi-  Clearing  Hoiii  .■  Daiiks 
of  New  York  City,  Boston  and  Philadelphia.      The  Niw  York 
figures  do  not  include  results  for  non-member  banks. 
Wc  omit  two  ciphers  (00)  in  all  these  jigures. 


Capital 

Banks. 

and 

Surplus. 

New  York 

S 

Apr.    7.- 

262.127,8 

.\pr.  14-. 

264,777,7 

.\pr.  21-. 

264.777,7' 

Apr.  28.. 
Boston. 

264,777,71 

Ap.-.  U.- 

42,9.35,0! 

Apr.  21-- 

42,936,0 

Apr.  28-. 
Phila. 

42,936,0 

Apr.  14.. 

49,860,0 

Apr.  21-. 

49.860,0 

Apr.  28.. 

49,860,0 

$ 

1032,709 
1009,275 
1017,429 
1039,210,5:186 


Specie. 


Legals. 


S 

758,0  70.541,7 

704,7,77,533,2 
6.53,5  78,579,2 
734,3  80,803,9 


181,31S 
177,812 
177,742 

213,540 
212,147 
2 11, .326 


129,0 
841,0 
484.0 


4,695,0 
4,909,0 
5,403,0 


56,015,0 
58,957,0 
60,249,0 


Deposits,  a 


Cir<  ■! 
lalio  ' 


r:- 


1003.441,3  51.717.4  .";. 22 j. 525.0 
981,851, 6|51, 452,  .  2.0-i4  054.9 
1007,404,3151,481,3 -',1-'  ;.24y,3 
1028,683,2  51,1   S,4|  I  ,Jj5,3/5.6 


204.904,0 
210.215.0 
202,781,0 

242,772,0 
246,806,0 
245,352,0 


7,4  ••;.);  113,778,3 

7,4"Ji.)'  l.l,26j.9 

7,4.j,.)  15.  ,80/ ,'2 

14,10^0  1*3,904,3 

14,082.0  158.485.6 

13,964.0  1.-)4.9U.8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  baaks"  and 
also  Government  deposits.  For  Boston  these  Government  deposits  .i  ii  )',intpd  on 
April  28  to  S2. 596.000:  on  April  21  to  $2,591,000. 

Imports  and  Exports  for  the  Week. — The  following  .are 
the  imports  at  New  York  for  tlie  week  ending  for  dry  goods 
April  26  and  for  the  week  eiuiing  for  general  me''ciia;idise 
April  27;  ahso  totals  since  beginning  fir.st  week  in  January. 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Roods 

General  merchandise- - 

Total  - 

Since  January  1. 
Dry  Eoods 

General  merchandise.. 

Total  17  weeks 


1906. 


1905. 

$2,115,790 
11,018,862 


$2,893,5981 
13.184,783 


$16,078,381  $13,134,652 

.$59,281,094'  $51,978,095 
196,029,702:  200,697.580 

$255.31 1.396, $252,675,675 


1904. 


$1,655,942 
8,319,176 


89,975,118 


■  1903 


$2,025.08  I 
9.951.850 


$11.9.'0,931 


$203,463,6991  $210,1  ■8.187 


The  imports  of  dry  goods  for  one  week  later  will  be  found. 
in  our  report  of  the  drj'  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusiv.-  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  .30  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

Total  17  weeks 

$12..S,36.330 
199.750,490 

$212..586,820 

$10,926,358       $9,1.57.870 
169,866,950;    155,695,338 

8180'793,308  $165,853,208 

$9.14). 584 

167.98  l.,H95 

$177,131,579 

a  Total  United  States  deposits  included,  $28,953,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
■tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  28  1906,  ba.sed  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  ca.<!es. 


Banks. 
90s  omitted.    Capital. 


$ 

100,0 
200,0 
100.0 

mo  0 

300.0 
1,000.0 
200.0 
.50i),0 
200.0 
400.0 
2.50.0 
200.0 
200.0 
100.0 
100.0 
lOO.O 
■200.0 
100.0 
750.0 
1,000.0 
100,0 
300.0 
1.0P0.0 
200.0 
200,0 


200,0 
1.50.0 
300,0 
252,0 
1,000,0 
7.50,0 
300.0 
100.0 

i.oroo 


•lersey  City. 

First   .Nat 
Iltid.Co.Nat 
Third  N!it 

Hoboken. 

First   Nat     . 
Second  Nat 

Tot.  Apr.  28 
Tot.  Apr.  21 
Tot.  Apr.  14 


Sur- 
plu.f . 


400  0 
2.'^^0  0 
200.0 


IIO.O 
125.0 

13037.0 
13037.0 
125.37.0 


$ 

154,4 
135,1 
75,2 
332,4 
379,3 

1,079,8 
130,2 
114.3 
142.5 
435,2 
161,4 
285,4 
224,9 
280,4 
103.1 

1,186,3 
159,3 
137,2 
668,2 
184,8 
,327,3 
266,5 
344,0 
206,6 
108,8 


119,0 
376,2 
164,4 
654,8 
822.3 
829,1 
608.1 
20 ',9 
1,010,0 


1,148.6 
681.5 
322.7 


.5.57,7 
183,8 

1,5'(94, 
1,5304. 
14738.9 


Loans 
and 

Invest- 
menti. 


$ 

844,0 
1,115,2 

796,9 
4,244,5 
6,760.0 
5.080.2 
1.007,3 
5.211,5 
4.564,2 
4.194,2 
2,865,8 
3,811,1 
3.286,1 
3,793,0 
1,792,1 
12,228,0 
2,592,0 
1,867,7 
7,871,8 
2,425,0 
3,621,1 
3,394,0 
4,790,5 
1,243,2 

637,4 


2.372.8 
2.782,3 
1,937,2 
4„505.7 

10.512.0 
5.848.0 
3,237,0 
1.924.7 

11.097.0 


4,573,3 
2,558,0 
2.058,0 


2,795,6 
1,482,7 

147922,3 
146438,0 
146845,4 


Specie. 


$ 

11,6 

29,9 

63,0 

78,9 

341.0 

65 1 , 1 

17.6 

177,3 

222,4 

8,6 

143,3 

25,8 

29,8 

237,0 

15,8 

839.0 

37,0 

60,2 

.361,9 

243,3 

47,2 

645,9 

327.4 

262.6 

126,7 


40,1 
16,5 
129.5 
390,4 
318,4 
243,0 
113,0 
21,6 
272,0 


163,1 
87,1 
55,7 


142.6 
47.1 


Legal 

Tender 

and 

Bank 
Notes . 


$ 

37.5 

63,5 

23,2 

321,1 

304,0 

54,9 

54,8 

.325.7 

182.0 

183.2 

101.3 

315.0 

.309,6 

223,0 

r22,0 

369,0 

226,0 

168,1 

180,3 

78,1 

266.0 

202,0 

109,8 

15,5 

5,0 


165.0 
232.5 
68,1 
128,0 
510,5 
487,0 
288,0 
125,3 
546,0 


313,4 
71,3 

83,7 


42,7 
54,0 


Deposit  with 

Clear-       Other 
ing        Banks 
Agent.        &c 


$ 

79.4 

50.5 

59.2 

50  "1.6 

458,0 

491,3 

76,7 

491,0 

135,3 

170.4 

179,6 

195,5 

343,0 

144,0 

129,0 

1.065.0 

295,0 

165,4 

310,7 

84,5 

293,4 

486,3 

1,051,0 

127,4 

56,7 


275,0 
18?,0 
237,2 
586,3 

1,281,3 

723.0 

456,0 

61,9 

1,005.0 


1.774,1 
216.2 
4,59.1 


189,5 
95,2 


30,8 

99,3 

160.8 

3,7 

26,0 


22,0 
235,0 
189,2 

.57.2 

57,8 


122.8 

7.56,0 

47,0 

121,4 

400,0 

70,9 

,83,0 

61,0 

718,2 


210,8 
89,4 
,58.8 
195,0 
167,2 

ibr,6 

130,6 
707,0 


718.0 
80,6 
44.1 


191.0 
107.3 


Net 
Deposit.'! 


$ 

702,2 
1,084,0 

977.9 
4,991,4 
7,115.0 
3.751.9 

089.3 
6.158,7 
5.121,7 
4,143,8 
3,280.9 
3.925.0 
3.55  1.6 
3.971.0 
2.005.5 
14.329.0 
3.157.0 
2.275.9 
7.599.9 
1.453.7 
4.115.1 
3.862,0 
5,714,4 
1,175.9 

453,5 


,828,7 
009,1 
107.1 
,824.2 
,379.0 
,454.0 
,698.0 
,994.9 
,126.0 


;,910,7 
2,305,4 
2,370.3 


2.740.8 
1,567,3 


7,0.50,4  7,3.56.1 1  14.986,8!  6,062,9:1.594,52,8 
7.022.9  7,293,5'  14„597.7|  5.945.211,57025,8 
7.009,9|  7.175,5    13.161,9   5..524.9  1.56321 .1 


I^otc. — As  the  fliures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  (liviT^'ii'-e  from  the  mHithly  totals,  als  i  r-orn- 
piled  by  the  Custom  House,  wc  shall  from  time  to  time  adjust  the  totals  by  .id  lintr 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  Ihe  week  ending  Apri!  28 
and  since  Jan.  1  1906,  and  for  the  corresponding  periols  in 
190.5  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


aoid. 

Exports. 

Imports. 

We^ek. 

Since  Jan. I 

Week. 

SiTue  .fan. I 

Great  Britain 

$355;o"66 
50.000 


$48'5',i26 

584,040 

3,601,000 

34,350 

$6,715,826 

500,000 

1,674,0.80 

3.000 

3.507 

1S,,508 

$7,5(5.817 

•.).i9.955 

Germany                                      _   .    _ 

4,:;.f5,oc.2 

12s. 373 

Mexico 

1  1,'.S57 

5)8,144 

All  other  countriea                         -   - 

95,873 

Total  1906 - - 

Total  1905 

Totii!  1904 

Silver. 
Great  Britain 

$405,000 

434,000 

12,875,844 

$890,325 
211,000 

17,686 



Sl,124,4fl5 
423,505 
514,243 

$4,704,522 
32,625.807 
21,9.55.407 

$18,149,130 

653,000 

9,650 

32,280 

$18,844,060 
10,920,514 
15,699,127 

$8,914,921 
4  45 ,947 

45.758 

$1,400 
29,529 
50.935 

$81,864 

3S„S9l 

9,807 

$13,7S.\0'<I 
5, (M 5.5 11 
4.4  i8..53,% 

''S1.5S.'? 

Germany -  - 

.'? 

Mexico    -- 

South  America . 

o           p  > 

4    ;  J ';) 
. "  5  V 

Total  1906-.- - 

Total  -1905 . 

Total  1904 

^"F  4,'T! 
,31..  .4 

Of  the  above  imports  for  the  week  in  1906, . 16, 86'.' .296  were 

American  gold  coin  and American  silver 'oin.     Of 

the  exports  during  the  same  time  $.55,000  wore   .Vmerican 
gold  coin  and were  American  silver  coin 


Auction  Sales. — See  preceding  page. 


l^auluuQ  and  ^Tliumcial. 


TKANSCONTINENTAL   MAr 

Mailed  upon  request. 

Spencer  Trask  &  Co,, 

Inventmcnt    Bnnkern. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  Sin..  .Vptt  York. 


Moffat   &   W  h  i  i  k  . 

iVIembnrn  New  York  Htook  RxchnMSf. 
5  NASSAU  8TRKBT.  HANOVBB  BANK   Bill  IMN.J. 

DealerN  tn  Invontmcnt  !!»eottrltl«*«. 

OOMMIHS^ION    OltDEK,^   EXEODTED    KOR    CASH    OM.> 
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ituxiihcrs' 


(5ixztttc. 


For  Dividends  see  page  1022. 


Wall  Street,  Fridatj  Night,  May  4  190G. 

The  Money  Market  and  Financial  Situation. — Heavy  .sales 
of  a  few  .stocks,  jseciniiisiiy  without  ic^ard  lo  the  price,s  real- 
ized or  the  general  (fleet,  were  one  of  tlie  prominent  features 
of  the  security  markets  during  the  early  part  of  tlie  week.  A 
turning  point  wjis  reached  on  Wednesday,  and  the  recovery 
developed  con.siderable  proportions  to-day,  so  that  at  this 
writing  it  seems  quit<>  pos.sibie  that  the  force  of  the  extensive 
liquidating  movement  which  set  in  soon  after  the  San  P>an- 
cisco  disast(>r  has  been  spent.  The  extent  to  which  this 
movement  was  carried  in  some  cases  is  set  forth  in  the 
table  of  fluctuations  further  below. 

The  flow  of  currency  towards  the  Pacific  coast  has  contin- 
ued, and  the  money  market  has  been  firmer,  call-loan  rates 
having  been  quoted  a.s  high  as  12%.  The  engagement  of 
$16,400,000  gold  for  shipment  from  London  to  New  York 
has  been  announced,  and  at  tlip  same  time  the  Bank  of  Eng- 
land has  advanced  its  rate  of  discount  from  3^^  to  4%. 

Labor  disturbances  abroad,  especially  in  France,  have  been 
much  less  violent  than  had  been  feared.  In  our  ow-n  an- 
thracite regions  the  situation  is  still  unsettled,  although 
considerable  coal  is  finding  its  way  to  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  12%.  To-day's  rates  on  call  were  33^@5%. 
Prime  commercial  paper  quoted  at  5J^@6%  for  endorse- 
ments and  53^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £597,606  and  the  percentage 
of  reserve  to  liabilities  was  38.76  against  39.32  last  week. 

The  discount  rate  was  raised  from  33^  to  4%.  The  Bank 
of  France  shows  a  decrease  of  7,075,000  francs  in  gold  and 
an  increase  of  2,750,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
April  28. 

Dijferences. 

from 

previous  week. 

1905. 
April  29. 

1904. 
April  30 

Capital 

8 

116.472.700 

148..305.000 

1.039.210.500 

51,138,400 

01028.683,200 

186,734,300 

80,803,900 

267,538.200 
257.170.800 

S 

s    - 

115,972.700 

137.6.56.500 

1.097.902.100 

44.149.200 

1.146,528,600 

217,715,100 

85.582,300 

.303.297.400 
286.632.150 

S 
115,972.700 

Surplus 

133  809,000 

Loans  and  discounts 

Circulation _ 

Net  deposits 

Inc.  21,781,500 
Dec.        .342.900 
Inc.   21.218.900 
Dec.    2.919.300 
Inc.     2,224,700 

Dec.        694,600 
Inc.     5.304.725 

1,049,636.800 

.35,768,700 

1,114,367,800 

Specie  

Legal  tenders 

2.35,196.500 
76  539,700 

Reserve  held          _   - 

311,736,200 

25%  of  deposits 

278,591,950 

Surplus  reserve 

10,367.400 

Dec.    5.999.325 

16,665,250 

33,144.250 

a  $28,953,300  United  States  dep(»its  included,  against  $17,438,100  last  week  and 
$16,818,800  the  corresponding  week  ot  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $17,605,725  on  April  28  and  $20,726,250  on 
April  21. 

Note. — Returns  ot  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — After  opening  generally  firm,  the 
market  grew  easier  and  on  Wednesday  it  was  quite  weak, 
influenced  by  dear  money  Gold  imports,  $7,274,947; 
new  engagements  reported,  $16,400,000. 

To-dav's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82@4  82H  for  sixty-day  and  4  85@4  85,^  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8050 @4  8075  for  long.  4  8390(5)4  84  for  short  and 
4  8440(^4  8450  for  cables.  Commereial  on  banks  4  8010(^ 
4  8020  and  documents  for  payment  4  793^(^4  80^.^.  Cotton 
for  payment  4  793^@4  79^,  cotton  for  acceptance  4  8010@ 
4  8020  and  grain  for  payment  4  80K@4  80i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2\%@5  2lMa  for  long  and  5  19^/i@5  19%a  for 
short.  Germany  bankers'  marks  were  93  15-16(^94  for 
long  and  94^(^947-16d  for  short.  Amsterdam  bankers' 
guilders  were  39J^@39%A;  for  short.  Exchange  at  Paris 
on  London  to-day  25f.  15>^c.;  week's  range  25f.  153^c.  high 
and  25f.   15c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Slerling,  Actual — 

High 4  8125  CS       4  81.3514  84.30 

Low 4  8050  ©       4  807514  8375 

Paris  Bankers'  Francs — 

High 5  21%  @       5  21!4|5  19'^ 

Low 5  2m  ®    h  2l]4a\b  \<d%h 

Germany  Hankers'  Marks — 

High 94  &i  94KI     94!^ 

Low 93%  @  94      I     94^ 

Amsterdam  Bankers'  Guilders — 

High I     39J^ 

Low I     39K 


-Shorl- 


@ 


-Cable 


4  843514  8490 
4  8390 1  4  8440 


5  18?4a| 
5  19J^a| 


(n>       4  8495 
®       4  8445 


t94  9-16   I 
94  7-16d| 

®  39  1.5-161 
@  ■S'il/ik      I 


Less: 
Plus- 


a  1-16  of  1« 
k  1-16  of  1^ 


d  1-32  of  1" 
X  1-32  ot  1? 


h  3-32  ot  \% 
V  3-32  ot  1% 


bS- 


The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savan- 
nah, buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  12i^c.  per  $1,000  premium.  New- 
Orleans,  bank,  50c.  per  $1,000  discount;  commercial,  75c. 
Eer  $1,000  discount.  Chicago,  25c.  per  $1,000  premium, 
t.    Louis,   35c.    per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Boaid  this  week. 

The  market  for  railway  and  industrial  bonds  has  been 
somewhat  irregular  although  when  compared  with  the  shares 
market  it  appears  relatively  steady.  The  transactions  have 
been  limited  except  on  Wednesday,  when  sales  were  liberal 
at  declining  prices.     These  declines  have  in  many  cases  been 


recovered,  however,  and  closing  quotations  generally  com- 
pare favorably   with   tho.se  of  last  week. 

Some  of  the  industrial  i.ssues  have  again  been  prominent, 
including  United  States  Steel,  Distilling  Securities  Corpora- 
tion, Consolidated  Gas,  Colorado  Industrial  and  American 
Tobacco,  some  of  which  have  made  a  fractional  gain.  Of 
the  railroad  bonds  Pennsylvania,  Waba.«h,  Burlington  & 
(iuincy,  Atchison  and  Brooklyn  Rapid  Transit  have  been 
conspicuous. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  S6,000  4s  coup.  1925  at  1293/^  to  131,  $1,000 
4s  coup.  1907  at  103^^  and  $1,000  3s  reg.  1908-18  at  103. 
The  following  are  the  daily  clo.sing  quotations;  for  yearly 
range  see  third  page  following. 


Interest 
Periods 


2s.  1930 registered  Q— Jan 

2.S.  1930 .coupon  Q— .Ian 

3s.  1908-1918 registered  Q— Keb 

33.  1908-1918 coupon  Q— Keb 

33.  1908-1918- -small  coupon  Q— Feb 

4s.  1907 rcgi.sterod  Q— .Ian 

4s.  1907 coupon  Q — Jan 

4s,  1925 registered  Q— Fib 

4s.  1925 coupon.Q — Feb 


April 

AprU 

May 

May 

May 

28 

30 

1 

2 

■■i 

*\a3yi 

*103>A 

*103H 
*103i^ 

*103!^ 

*103'A 

*103H 

*103H 

*103H 

*\OVA 

*103K 

103 

*103 

*  103 

*103 

*104 

*104 

*ZI03 

*103 

*103 

*103 

*103 

*il03 

*103 

*103 

*103?^ 

*103^ 

*103J^ 

*1035^ 

*103'4 

*wiy» 

103J^ 

*103J^ 

*103J^ 

*U)?,H 

*130 

*130 

*1.30 

*130 

*130 

*131 

*131 

*xl'SO 

131 

129H 

May 
4 


*103M 
•103  M 
♦  103 
♦103 
♦103 
*103H 

*130 
*130 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  erratic  throughout  the  week.  The  downward  move- 
ment noted  as  in  progress  at  the  close  of  last  week  continued 
until  Monday,  when  a  reaction  took  place.  The  highest  quo- 
tations were  generally  recorded  early  on  Tuesday,  after  which 
the  market  again  became  weak  and  prices  went  lower  than 
before.  Liquidation  on  a  large  scale  occurred  on  Wednes- 
day, when  the  volume  of  business,  amounting  to  2,541,200 
shares,  exceeded  that  of  any  day  since  early  in  December 
1904.  As  might  be  expected,  stocks  whose  advance  during 
recent  months  has  been  unusual  yielded  most  readily  to  the 
pres.sure,  which  has  this  week  carried  many  issues  to  the  low- 
est quotations  of  the  year.  Yesterday,  however,  as  noted 
above,  a  recovery  began  which  has  continued  through  to- 
day, and  the  market  closes  with  a  buoyant  tone  with  pricas 
an  average  of  several  points  above  the  lowest. 

The  following  table  shows  the  highest  and  lowest  prices 
of  the  week  and  the  highest  of  the  year  for  a  few  of  the  best- 
known   stocks: 


Highest 

Lowest 

Highest 

Highest 

Lowest 

Highest 

of  tceek. 

of  week. 

of  year. 

of  week. 

of  week. 

of  year . 

Can.   Pacific..  1 60 H 

155  Ji 

17754 

Illinois  Central  170 

164 

182 

Great  Northern297 

275 

348 

Northern  Pac.200 

179M 

232>4 

N.  Y.  Central.  138 J^ 

1.30  H 

156M 

Reading 124Ji 

112 

164 

Pennsylvania  _  137^« 

133  J^ 

147H 

Amal.  Copper.  105 

96^ 

IISK 

Union  Pacific.  147' s 

138H 

160  H 

Anaconda 256 

223  H 

300 

Smelt.  &  Ret-149''« 

1.38  H 

174 

U.S. steel 41 

36  Ji 

46Ji 
113)5 

Consol.Gas---l.38Ji 

132H 

1815i 

Preferred -.-107 

103  ^^ 

St.  Paul 165 

155M 

193 

For  daily  volume  of  business  see  page  1034. 
The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  foUow: 


STOCKS 
Week  Ending  3 fay  4 


Atlan  Coast  Line  rlijlits 

Baltcfe  Ohio  lights 

Buff  Roch  &  Pitts 

Canadian  Pacific  rights 

Chiccfe  N  Wr  lights 

Comstock  Tunnel 

General  Chemical,  pref.. 

Manhattan  Beach 

N  T  Dock,  pref 

Ontario  Silver  Minine. . 
Quicksilver  Mining,  pref 
BR  Secnrities  111  Cent'l 

stock  trust  certificates 
St  J0.S&  Gr  Lsland 

l.st  preferred 

2d  preferred  

Southn— M  &  O  stk  ctfs.. 

"Vandalia 

Vnloan  Detlnnlng,  i.ref. 


Sales 
for 
Week 


2.000 

30,800 

100 

12,782 

6,057 

1,000 

100 

.■00 

300 

100 

300 


Bange  for  week 


Lowest 


3'<8May  4 

^8  Apr  30 

144     May   2 

ll>,May  2 

19    Apr 28 

16c.May   1 

103    May  2 

May  2 

JSIay  2 

May  1 

Apr30 


8 

80 

2 

4 


40  96  May  1 

1.300  20  Apr28 

700  60  May  4 

1,100  33  May  3 

100  P3  May  3 

90  85  May  2 

1,000  61i4May  2 


Highest 


4    May   I 
'sApi  30 
144    May  2 
12     AprSO 
19i4May   1 
16c.  May 
103    May 
May 
May 
May 
May 


8 

80 

2 

4 


96  May  1 

?4  Apr 28 

66  Apr  2  8 

36  Apr28 

93  May  3 

85  May  2 
64i4Mav   4 


Bange  since  Jan  1 


Lowest      Highest 


o^.-vlay 

=8.-vpr 

144    May 

1 1  i4May 

18    Apr 

10c  Mar 

103    Mar 

8    May 

78^  Jan 

2  May 

3  Feb 

96  Jan 

20  Apr 

60  May 

30  Mar 

93  May 
8234  Mar 

50  Jan 


SSgApr 

'sApr 

153    Jan 

12i4Apr 

22^8  Apr 

40  c.  Mar 

10634  Feb 

15^4  Jan 

83    Jan 

4    Jan 

6    Feb 

98  Jan 
•21  .Tan 
69 'i  Jan 
40  Jan 
99 --J  Feb 
85  May 
67    Apr 


Outside  Market. — A  general  lowering  of  values  has  been 
in  progress  most  of  the  week  in  the  market  for  unlisted  se- 
curities, reflecting  to  a  great  extent  the  weakness  on  the 
Stock  Exchange.  With  the  closing  day,  however,  there  has 
come  a  firmer  tone  and  considerable  recovery.  Standard 
Oil  was  notable  for  a  drop  of  50  points  to  590,  the  price  ad- 
vancing to-day  to  620  on  the  publication  of  the  President's 
message  regarding  the  company.  Mackay  Companies  shares 
have  been  prominent,  the  common  moving  irregularly  from 
62^  down  to  603^  and  recovering  to  63 5^.  The  preferred 
from  723^  sank  to  70.  International  Salt  lost  5  points  to  32, 
regaining  the  loss  and  closing  to-day  at  36^.  American 
Writing  Paper  preferred  declined  from  27  to  243^,  advanc- 
ing again  to  253<^.  Bethlehem  Steel  was  quiet,  the  preferred 
weakening  from  86  to  84  and  then  advancing  to  87.  Chicago 
Subway  advanced  fractional!}'  to  55  J^,  broke  to  47,  then 
grew  firmer  and  closes  to-day  at  50%.  Interborough  Rapid 
Transit  has  dropped  from  222"^  to  217 J^.  United  Copper 
common  touched  the  lowest  reached  in  some  time,  dropping 
from  62%  to  57.  It  closes  at  60^.  Nevada  Consolidated 
Copper  from  173^  advanced  to  193^,  closing  to-day  at  183^. 
Butte  Coalition  advanced  a  point  to  34,  but  closes  at  313^. 
Boston  Consolidated  Copper  from  233^  went  down  to  21^; 
it  is  now  2234-  Greene  Consolidated  Copper,  after  falling 
from  28^g  to  26>^.  is  back  to  285^.  Utah  Copper  was  weak 
and  dropped  from  263^  to  23^,  with  a  fractional  recovery  to 
24. 

Outside  quotations  will  be  found  on  page  1034. 
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STOCKS— BIQIIEST  AND  LOWEST  SALE  PRICES 


Satvrdav 
April  28 


l: 


Monday 
April  30 


87»4    883- 

loo^s  10034 

138     1411. 

106     HiG'v 

95       95 

*8a       86 

166     I58I4 

•66       69 

•205     215 

SB's    55 


7434    -4% 

18^4      19=( 

*837a    85 

33       33  7g 
I62S4  164 


197     199 

240     240 

*175     185 

•180     190 

10  Ja    10  v^ 
■♦27'ii    30 
5  5>i. 

leSa    lOk 

96  901? 
•100  115 
•Si  32^2 
»66  68 
•45  48 
194^2  199 
438  440 

40  4  41 
•84^4  86 

92 

17  k. 

32 

39 14 

75^4 

•72 
»8o 


u'2 

I7I4 
37 
40  L. 

7  61-. 
63^8 
76 
95 


284  >2  293 


47 '4  47'-. 

82  H;  83 
130  130 

95  95 
16634  167 '4 

60   50  ig 


86 
28 
55 
00 
8i 
25 
52  \ 
33 
97 
0 


87  •'8  8934 
100  "^101 
138  143 
106't2l077e 
5i'5^  9512 

73'%  77 H 
*83   86 
157Hjl60irj 

67*4  671, 
«205  210 

5334  55 
♦28 

74^2 

18^4 
*84 

75  Vj 

333g 

16212  I6434 
♦180  182 

19734201 
•230  240 


39 

75 

I9I4 

85 

•76Si 

34 


179 

180 

11 


179 

190 

11 

29 
514   51. 

lO-^  17^5 

95   96 
♦105  115 

3134  32iii 

66  Si  673, 
♦46   48 
190  196 
♦4321^165 

40   4i-\ 

8512  85 

90-4 
♦1712 

34'-^ 

39 ''s 

76^4 

62 '>8 
♦72 

85 


93I4 

19 

35 

41 

77 

65 

76 

95 


28-412  297 


l/'8  IT'S 
4612  47>i; 

♦82 '2  83% 
'120  129 
94I2  9415 

166'2i70 


Tuesday 
May    1 


86I4  89 
10038  101 
140  143V2 
IO6I4  107\ 
♦94   9512 

74  78 
♦83  86 
15612  15934 

66  "4  661-4 
205  207  ^ 

54I2  56I4 
*28  31 12 
•71 

1812    191^ 

8378  83 
•7439  76 

33I2  34 
15612  165 
178  180 


195 
240 
171 
♦  180 
♦11 
♦27 

534 
♦17 
95'fl 


201 
240 
171 
190 

121.; 

30 
534 

1711 

96 


.105  115 
31 '8  33 
68  68 
46I4  47 

192  197 

445  445 
39  42 
863g    «7 

§92  >2 
17 14 

♦33  ".J 
39-'8 
7512 
63 


*85 
265 


92 
17-4 
37 
411, 
7711; 
65 
76 
95 
29612 


fV  ednesday 
May  2 


Thursday 
May  3 


8638    8712 

9979 100 14 
137 14  13912 
10534  106'8 

92 12    92 12 

72   753. 
♦83   86 
15539  157'6 
♦66   69 
204  205 

53i«  55 
♦28 

7412 

I712 
♦8314 
*74'2 

317. 


30 

74I2 
18  H, 
84 
7515 
33 


155I4  15334 

177>2l78 

194 's  197 


85 
*27 
•53 

68 
•80 

25 

52 

33 
•80 

70 

14118  1423. 
150f>8l51i, 

111,  111 
109^8  lU^ 
1914  20 14 
•141  150 
•60   80 
•90  100 
163  153 
165  167 
3034  3134 
6434  051^ 
89 '4  91 
•135   143 
37   37 
20   20 
133 '4  134 
63  le  65 
*110  115 
•80   85 
•196  198 
4534  4734 
8538  86 14 
•90   92 
19418200 
124  i2i>\ 
•100   IU8 
•122  128 
l35i2l36-'4 
33   33 


50 

b5 

26 

51 

57 

»bO 

25 

52 

♦32 

♦80 

-68 


50 1^ 

i-5 

27 14 

52^ 

59 

82 

25  li 

53 

35 

97 

72 


120 
•88 

93 

2434 

62  »2 
»64 
•40 

2II4 

6U 

62  7g 
117 13  117'-: 

36   36'( 

99   99  '4 

29   303, 
•127  130 

3014  all. 

34i^  341^ 

5212  5J3 


12i'e 
90 
93 
25 12 
63 '4 
69 
45 
22 
52 's 
63 


14138U312 

151   153 
"7058"7'l"^4 

ib'y  >4  i'loJ^' 

191-j  -20% 
'141  147 
'70   80 
♦90  100 
15il  152 
163 '2  164'-, 
31   323f 
64  Vj  6634 
89'8  91 '4 


135 
♦35 
♦18 
134 
65 

aio 

'84 


140 

40 

21 
1353, 

67 
115 

90 


19634^49714 
45 '^j  47 
86   87  7, 
<90   92 
1931219912 
122   128 
100  108 
I23I2I24I2 
13508  1373t 
33'2  33I2 


47  "2  47"-, 
♦84  

125  1^5 
9412  94 1-! 

167  16i.i2 
50   50 14 
85   80 
2612  27 1-! 
51 
59 12 
'80 


■170  180 
180  190 
♦11   I2I2 
♦2714  30 
57„   6I4 

1612  18^'i 

9014  94'-< 
'105  115 

30    307, 

66I2  68 

43   443. 
1«9   193 
43734  440 

36''8  3834 

84^3 

91 

16  ig 

33 

38  ig 

75 

6212 
♦72 
♦85 
275 


91 
17 
35 

70 
63  % 
76 
95 
284 


86 1«  8734 
100  la  100 14 
138  1391.2 
106141071* 
♦92   95 

7353  76 
♦83  86 
156  158 
♦66  69 
204  206 

54'8  55 
-25 

74 

I8I9 
♦83  1^4 

7439 

32  Sa 
157 


3312 
74 
18 
84 
743t 
347, 
159 


178 
197 


178 
199 


•170 

*175 
♦11 

'"i" 

17 
92 1( 
*105 

:-iuv 
441.2  4434 

193   193^' 
446  446 

3734  373. 

i<5 

93I2 

1734 
♦34 

S834 

7J^ 

6338 
■S72 
♦85 
2S0 


23>4 

5138 

♦33 
♦80 
♦70 


51V 

59  u, 

»8 

25  Hi 

5138 

36 
97 

72 


140  "2 14414 
152  152 

"76^2  Yo-i 

111   112 
109 14  111 
1912  201.; 
*141   149 
-70   SO 
♦90  100 
I49I2I53 
166  167 
3034  32 14 
6614  66  H 
87=8  91V 
♦135   140 
3733  aVf 

♦19    21 

131  136 

65   66 

♦112  115 

♦84   90 

« 196 12  197 

45I2  4718 

86   873< 

590   90 

190  200 


120.'bl23i2 
90 
91 
2638 
64 
69 
4412 
213, 
53 
645f 


■»8 

90 

25 

63 
♦65 

43 

2Li2 

49 

63 14 


II712II8 

36   37  S. 

9834  993^ 

28^4  30»8 

Ii!6i2l26'., 

a;30i2  32 

"32 12  33  »2 

51>2  5II2 


130 

rlOO 

130 


13o.>4 

108 

131 


135 1- 137 14 
3312  33'-. 
76I4  80 

iV7"'.^i24i< 


-91 

•91 
24 
62 14 

♦65 

•43 
21 12 
SOSi 
62  ■•>8 


92 

96 

2506 

641.. 

69 

44 12 

22 

5012 

647, 


II7I2II712 

36 '«    3712 

981a    981? 

2334    30 12 

'126     130 

-30       34 
32 12    32 12 

5II2      5112 


17 

47 

8434 
125 

94 
1  ^M I4 

503f. 

8312 

2618 

53 

57' 

82 

24 

60  Is 

32 

97 

6918 


17 

47 

84 14 
123 

93 
164 

00 

83 

2434 
*0O 

56 
♦SO 

23  I2 

50 

32 
*S0 

69  ig 
1361*140 
147'4l50 

■76 la '71 
110     IIOI4 
IO634  lOS 

18-38    10-\ 
'141     145 

72  4    72  S. 

93   93 
I45I4I48I4 
16i  165 

29   30 1^ 

6412  6512 

»5i2  88 
'135   140- 

361a  36>2 
♦I712  21 
13012  132 14 

63  65 
aiO  115 
-80  90 
19434  19434 

4334  45 Is 

841a  86 

i79"'4"  18912 
123  127 
'100  108 
'122  128 
13379  136H. 


180 
190 

12S; 

30 
614 

17 
,  96 
115 
311. 


85 
931: 
3  814 
38 
3  9  "a 
76 'f 
6412 
76 
95 
285 


Friday 
May  i 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


Sales  01 

the 

Week 

Shares 


87       89V^ 

100    10034 

138     14 
10618  107"-. 
<(94       94 

74'2    7-38 
♦83       86 
157'2l59S8 
♦66       67'.2 
206     212 

54I2    56 
♦28 

75 

18% 
♦83 14 
-74 

3234 


30 
75 
19 
84 
76 
333s 


I5714  16378 
'175     181 
197 14  201 


176 
'175 
♦11 


46  "2  46  s 

85i.>  85'-. 
120  128 
•93 12  941.^ 
167'2l''9 

50   501. 

8034  83 


26 
♦50 


•80 

24 14 

50 
♦32 
♦80 
♦69 
138'2l40-'i 
148  1483, 


261s 
02 

82 

243s 

61 

35 

95 

73 


"33 
75 

ili" 
91 
91 
2312 

6112 

♦64 

41 

20  '-2 

4834 

61 
117 

35 

9734 

28 


40 
76 

il73^ 

91 

91 

24 12 

62 12 

69 

42 12 

211-2 

501a 

63 
I173e 

36 

99I2 

29 


'127  130 
30*8  31 
31   3II4 

48   4838 


70^4  70=8 
105  12  110 
I04I2IO8 
I9I4  1934 
•140  145 
70   71 
9212  9212 
146  148  ii 
I64I2I67 
3OI4  31 
6534  66 
86 12  88 
133   135 

3612  36  >i 
♦19>2  21 
13112  133 -2 
65   653, 
*110  115 
80   85 
♦196-14  198 
4438  451* 
85 14  861.; 
§90   90 
185   188^ 
126  130 
♦100  106 
126   126 
13479136 
♦33   40 
♦7534  80 
♦100  IO8I2 
1121411014 
•88   91 
90   90 
24   2434 
621s  623, 
♦64 
41 
2012 
6012 
62ifl 
117iall7i2 
35I4  361$ 
99   99 
2939  29 12 
♦126  130 
30 14  30 14 
30   3 1 14 
48   49 


178 

190 

12 

•2.1        30 
512      534 
16.'>8    17 
-  94        95 
105      115 
30 14    313i 
68        68 
44        45 
193     197  S: 
450     450 

37.^8    391. 

♦85 14    861. 

9334     ;i3 

1?78 

31 

39 

S6 

64 12 
♦72 
♦85 
282 


177j 

37 

405l 
77 12 

6634 

76 

95 

289  >2 


Railroads. 

Atch.  T0T)6ka<feSanta  Ff 
Do"  pref 

Atlantic  Coast  Line  RK.. 

Baltimore  &  Olilo 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buffalo  &  Susqne,  prel... 

Canadian  Pacific 

Canada  Sontliern 

Central  of  New  Jersey... 

Chesapeake  <fc  Ohio 

Chicago  &  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4p.  c.  pref.  "B".. 
Chicago  MU-w.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Om 

Do    pref 

Chicago  Terra'l  Transfer 

Do    pref 

Chicago  union  Traction 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Colorado  &  soatliern  ... 

Do    1st  preferred  ... 

Do    2d  preferred 

Delaware  <fe  Hudson  .. 
elaw.  Lack.  &  West'n. 

Denver  <fc  Rio  Grande 

Do    pref 

Detroit  V  luted 

Duluth  So.  snore  <&  At!.. 
Do    pref 


101,350 

3,930 

13,650 

30,501 

275 

336,120 

62',()oVi 

200 

2,8011 

26,910 


Sange  lor  Year  IHOH 
On  basis  of  100-sharelots 


Lowest 


♦41       46 

86       86I2 

120     128 

•93        95 

I6V-34I7O 

50        503, 

8218    84 


r?rie 

Hi  Do    Istpret 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 
Do    pret 

Great  Northern,  pret 

Green  Bay<feW.,deb.  ctf.A 
Do  del),  ctf.  B 


1,100 

41,800 

100 

650 

3,7  00 

213,920 

1,300 

11,165 

200 

40U 

"To'o 

500 

3,20U 
6,20v, 
4,00i 

6^3  01' 
-,9U0 
3,0  00 

13,500 
1,800 

21,850 
2,100 
1,29-' 
•.;,s7o 
2,100 

95,40i. 
7,7(>u 
8,735 


67,270 


Highest 


49 
59 


25  1-; 

51 
59 

81 
2  4 '4 


24  "4 

62  02 
♦32  35 
♦to  95 
♦69  76 
138  1411" 
15014  152 

-7o''^i"7i" 
109      111 


109 

20=6 
145 

75 
100 
J  491., 


106 
19 

■lob 

♦92 

146 

164-'8  16534 
30  313t 
66  673^ 
87       89  S 

138     138 
36       36 1-; 

*19<2    21 

132i4l387g 
64        66 '1 
♦110     115 

•83       86 

♦196     198 

4434    46  S 

85       87 

90        91 

186     1941-2 


129 

108 
IL'6 
131' 


70 
42 12 
21 14 
50 12 

63.-'8 


1/ 

'100 
122 

J 132 
35  35 
•7434  80 
100  100 
ll4ial20-'% 


i\ 

25 
63 
09 
42 
22 
54^ 
64 


Havana  Electric . 
Do    pref. 


91 

9038 

24 14 
?63 
♦65 

42 

21 

51 

6178 
11734  IIH 

35  >2    37 

98I4    99 

28 'a    301, 
•126      132 

3OI2    31 
•30        3II2 

4S        60 12 


Hocking  VaUey 

Do    pref 

Illinois  Central.... 
nter-MetropoJitan  (w  i 
Do  pref  (when  issued) 

Iowa  Central 

Do    pref 

Kanawha  <&  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pfi 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec 
Certificates  of  deposit.. 

.Metropolitiiu  Street 

Certificates  of  deposit.. 

.Mexican  Central 

-Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane, 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pret 

Missouri  Pacific 

Nash.  Chatt. &  ^l.  Loui.- 
at.ot  Mox,  non-cuni.pi 

Do  2d  uref 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

X.  Y.  N.  Haven  &  Hartt. 
>?.  Y.  Ontario  &  Western 
Norfolk*  Western 

Do  adjustment  pref. 
Northern   Pacific 

IjacUic  Coast  Co 
-    Do    Istpref 

Do    2d  prel 

Pennsylvania 

Peoria*  Ea.stern 

Piltsl).  Cin.  Chio.  &  St.  L. 
1)3    pret 

Reading 
Istpret 

ira-pTref 

Rock  Island  Company 

Do    pref 

St.  L.  &S.lfr.,  Ist  pref 

Do    2d  pret •. 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pref.       do 

'Peraa  <fc  Pacific 

JLhird  Avenue  (N.  Y.)... 
Toledo  Railways  <&  Light 
ToL  St.  L.  &  W.  V.  tr.  ctfs 

Do    pref.  vot;  tr.  ctfs. 


4 
1,500 

1,300 

700 

],ao 

9,519 
42,63 
13,160 
2.2()( 
2,200 
2,300 

4.7110 

6,2U( 

300 

'  '40 

65,220 

6,039 


19,300 

3,200 

24.121 

45,950 

601. 

601 
0,401 
2,90( 

ls,^ot 

5,500 

52,4i'0 

400 

2,000 

S'l/ifsi 
7,000 


400 

5 -J  8 

22,920 

18,V0o 

24;-; 

134.000 

8,7<;0 

ii5o'o 

334,040 

600 

7011 

150 

l,l92,:jU0 

300 

2,601 

38,850 

,      7r^5u 

2',7b'o 
4,5.!5 
6,20u 
12J,350 
2,030 

73,950 
3,010 

14,000 

100 

2,000 

1.100 

3,910 


8538  May  2 

99'8M»y   2 

137i4May  2 

10534  .May   2 

92i2May  2 

72     May  2 

S3      J. Ill  12 

55^8^1  ay  2 

66i4.May   1 

204     May  2 

03i8.A.pr28 

30     Jan    4 

74  May  3 
17i2May  2 
8378  May  1 
74-'>8May  3 
31^8  May 

155 14  May  2 
177 12  May  2 
192  Apr 27 
235  Apr27 
171  May  1 
i88>2.Mar30 
934  A.prl9 
27     Apr 2" 

5      Murl 

16 12 -Marl 

90 14  May   2 

115      Apr    6 

29i.2j;,n    4 

66 '2  Apr  30 

43     May   2 

189     May   2 

43734  .May   2 

36 -'8  May  2 

847gMay  2 

90'4  Apr30 

161a  May  2 

32  Apr  28 
38%  May  2 

75  Biay  2 
62i2Apr27 
75  Jan  8 
8.S      b'el)   6 

275     May  2 

92  V2  Jan  2-.: 
17     May  2 

33  ig  Jan  19 
77i4Janl5 

113i8Feb    c 

93  May  2 
164      Miiv   2 

o"  Apr  27 
!?034  A,.,v  3 
2434 May  2 
49  May  4 
52  ilar 
8O34  Apr  24 
23'2.\luy 
00       Ality 

32  May 
«.^'  Si  Mar  13 

67 '8  Jan    4 

136 14  May  2 

147 14  .May 

65      iX-b28 

7018  Jlny 

1051-jMay   3 

104  "-2  .May  3 
IS 'a  May  2 

140      ihulO 

"'0     .May 

90     Apr  2  7 

btli-jJun    4 

164     May  2 

29  .May  2 
64 <4  Apr 27 
8.)i2  May   2 

133  .May  3 
M  Apr27 
195gM;u-   2 

130-ifilay  2 
.•)9     JMai    0 

111  Aprl4 

80  Jlay  3 
194 '1  .May   2 

4334  iMay  2 

81  feb2t- 
8912  Apr  12 

179>4May  2 
403     Jan  10 

105  Jan 
105 4  Jan  10 
xW'-i  May  4 

33  Apr2.s 
75     Jilay 

loo     Alay  4 

112  May  2 
89'2iM.ir  1 
90  Apr3;/ 
23 -la  J  an  3 
lili2TSn   4 

60  J-'eb2() 
41  May  2 
20 '2  May  2 
4S34  May 

61  May 
117     Feh2-'< 

35  May  2 
97  '4  May  2 
28  May  2 
125  Apr27 
29 '2  Apr  23 

30  May  3 
48  May  2 


196 
240 
270 
198 
202 


Range  tor  .Previous 
year (1905) 


Lowest 


9678  Jan  13 

106  Jan  3 

167 7e  Jan  20 

117  Jan  " 

9912 -Ian  5 

94  ^8  Jan  26 

87  Feb 

17734  Jan  19 

70^6  Jan 

231i2Jan22 

6214  Jan  2 

38 14  -Tan  15 

80^8  Jan  12 

23.'''8  Jan20 

86  Si  J  an  17 

80  Jan  31 

3939  Jan  22 

193  Jan  22 

Jan  22 

Jan  15 

Mar30 

Jan  15 

Jan  15 

I8I4  JaiilO 

42^4  Jan  '-"- 

1334  Feo20 

46  '6  L-'elj  2 1 

10976  Jan  15 

118  Jan  23 

37  Jan  24 

73   Feb  9 

56  '4  Jan  12 

229 '-2  Jan  18 

47434  Keb  •.; 

5178  Jan  26 

91 '2  J  an  2 

102  Feb  9 

22  79  Jan  11 
45  Jan  11 
507g  jani6 
^'>i  Jan  15 
76-i8Janl6 
76  Jan  2 
«8   Feb  6 

348  Feb  9 
92  Ui  Jan -22 

23  -2  Jan  19 
48     Apr 
86  W;  May  4 

135  Apr24 
98  >2  Apr  101 

482  Jam  2 
54I4  Apr26l 
J^6i2  Apr  -7 
34 '4  Jan  1  2 
6334jaul3 
05  7j  Aprii 
84  -i  t  eb  '1 
373f,jan  5 
71  J an  0 
44^6  Jan  12 

r9-'2  Jan  -0 
81-,  Jan  16 

156  Si  Jan  19 

162  Jan  26 
7.JS;  Janl5 
71 'b  Apr  10 

12  <      Jan  16 

liS^^^pj    4 

26-8, J  an  19 
149      tetj26 

84'4  Janll 
100 14  Jan  3 
lti4  Mar  2  4 
i«.^'*4Janll 

40.'8janl- 

'I's.iaiilb 
106^4  Jan  20 
UO 1-2  J  an  12 

41-     Marl  4 

2434  Feb  24 
I'l'J'^Jan    8 

''^'2  Apr  17 
I'-t'^'^  Jan27 

"J ^ ^4  Jan  9 
-^Ji'aJan  19 

^7  '4  J  an  2  . 

9,ii2Fob    1 

''l>  Jan  (i 
232i.jt,eL.14 
1-^'.  Apr  23 
I'V  J  an  29 
l-|4;2Apr23 
l*^V2Jan2.i 

■10 '-2  Jan  15 

«'  Jan  24 
l'J=<S2Jan24 
■«,\^il  Jan  23 

i^i  Janitf 
'■^838  Apr  2 
0^?8Mar31 
Jf^4  Apr  3 
•^i'^Feb  6 
■■'' 'sJan  19 
01  Jan  15 
'■■^'b  Jan2- 
ij«•8Janl9 
■iJ'bJan2G 
\.^''i  Jan  16 
•^'^'8  Jan  24 
rl39J4Janl7 
Sfi  Jan2i; 
40Sj  Jan  19 
597g  jau  19 


Highest 


7759  May 
99     Jan 

120     Jan 

400 12  Jan 
91  Mar 
5678  Mav 
84      Dec 

13034  Jan 
67     No\ 

190  May 
45  la  M  a) 
30  Dec 
75  Oct 
17i2May 
8334  Mav 
60  J'ne 
29     Maj 

16818  Ma\ 

182 12  Jan 

al90!^J'ne 

234      " 

450 

195     Jan 

7-34  Jan 

I712  Jan 

6       J'Df 

3034  J'ly 

90     Jan 

115 14  J'ly 

22I4  Jan 

62  Mav 
32  Si  May 

178S2  Ala\ 
J35  Jan 
27i4Maj 
83 14  iMav 
76SjJan 
1134  May 
21  May 
37i2Mav 
7479  Ma> 
5512  Jan 

63  J'ly 


85 
!38 
33 
17 
15 
50 


SO^sJan 
90  Jan 
.5234  Jau 


9339  Mm 

105  "a  Sep 

170     Apr 

117     Aug 

100     Aug 

9 1 12  Nov 

91 -Is  May 

177i8Sep 

7434  Aug 

235     Oct 

60  la  Mar 

44'2Mar 

8334  Apr 

25  la  Mar 

89     Sep 

7812  Sep 

37  la  Apr 

187  Si  Apr 

l92i2Apr 

249    Jaa 

Jan  1265  S2  Feb 

Jan  1 225     Jaa 

230     Jan 

20     J'ne 

42 12  J'ly 

13 'a  l''eb 

64     Feb 

411     Mar 

1213,  Mar 

30'«  Apr 

6  9  7^  Dec 

55     Dec 

2  4 1)34  Oct 

498  Si  Oct 

39\  Deo 

91i4Dec 

96S2Deo 

2234  Nov 

4634  Nov 

5234  Aug 

85I2  Aug 

7838  Aug 

75      Aug 

96     Aug 

335     Apr 

90     Jan 

24i2J'ue 

38S2Deo 

82     Dec 

121 12  Deo 

97 -4  Nov 

183     Sep 


Nov 
Jan 
Feb 
Ma\ 
Apr 

J'UF 


24  Jlay 
50  Ma5 
■.:9i-2  Mav 
81.19  J 'nt 
2  2  19  .Mav 
52  Jan 
28I4  J'nt 
91  J'nt 
50S2Mav 
i:134'2Jan 
161  M  av 
68-''oNov 


144     May 


32     Feb 
61     Dec 

OS '4  Dec 

s  /     Oct 

t.6^4  Deo 

70     Feb 

47Sj  Dec 

lOiJ     Mar 

737g  Nov 

157'38  .Sep 

175     Fel) 

91     Mar 


1814 

.\1  av 

a  30 

J'ni 

56 '-J 

Jan 

86 

Jan 

89  Si  Jan 

148 

Jan 

24 

.MaN 

56 14 

.Ma\ 

94i2May 

137 

Jan 

331, 

Ma\ 

1734 

J '111 

13634 

Mav 

42 

Jau 

114 

J'lV 

74 

Mai 

nw  '4 

Dec 

40.V 

Jan 

76 

,Ma\ 

91  If 

Feb 

im 

A)):- 

(814 

Jan 

loo 

Jan 

85 

Jau 

I  31  Sj  May 

27 

Jan 

70 

Ma\ 

105 

Feb 

b79 

Jau 

90 

U&^ 

84 

Jan 

2  1 34 

Dec 

6OI2N0V 

^7 

pec 

4,1 

Dec 

20 

Ma) 

bo 

Nov 

bT\ 

Mav 

11534 

Jau 

28 

May 

95 

Apr 

2934 

Apr 

I2O 

Dec 

22  "4  J  an 

34  "a  May 

613< 

Jau 

133      Aug 

26"  Mar 

150      Aug 

8434  Oct 

106      Oct 

145      Dec 

173     Dec 

39S2N0V 

73      Aug 

4 1079  .Mar 

158      Apr 

45     Jau 

24'-j  Jan 

40734  Mar 

7  6 '4  Deo 

422  Sj  Jan 

95      Deo 

J216  Sep 

6i     Maf 

88  Sj  Mar 

90     Aug 

2 16 '2  Aug 

109 14  Oct 

108  Feb 

109  Oct 
448      Aug 

4834  .-vpr 
187^4  Mar 
142  Mar 
44334  Nov 

97  bep 
401     Nov 

37  79  J  an 
85  Jaa 
8II4  Mar 
7:1 15  Mar 
27S2Jan" 
66^8  Apr 
72:>8  l-'eD 

122 14  Deo 

38  Sep 
102  Sj  Sep 

41  Mar 
141  Do« 
37I4  Apt 
43 14  Apr 
65      Apt 


BANKS   AND   TRUST   COMFANIES— BROKERS'   QUOTATIONS 


BanUs 

WKW   TOttK 

▲etna 

America  ^1  ... 
Amer  Exch.. 

Astor 

Battery  Park 

Boworyll 

Batch's  cfe  Di 

Centuryli 

Chase  

Ohatliam 

Chelsea  Ex  d 


Bid 

Aak 

205 

215 

515 

530 

250 

250 

650 

750 

135 

320 

335 

175 

185 

175 

185 

700 

300 

310 

180 

Bnnks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial II  ... 
Columbian  .. 
Commerce... 
Con.soll<lated 
C'rnExchgoli 
Dlscoiint^l ... 
East  River.. 
Fldelityll  .... 
Fifth  Avoll.. 


Bid 

Ask 

4200 

4275 

1l3fi''8 

265 

270 

200 

600 

400 

tl8li'4 

160 

170 

375 

150 

150 

160 

200 

3900 

4200 

ISankii 

Fifth 

Kirst 

1st  N't&Day 
14th.Slreei1|. 

FourUi  

(iallatin 

Garfield 

Gorman  Ami] 
German  Exlj 
(ionnanial)  .. 
QreiMiwicli  \\ 
HiliniltonU  .. 
Hanover 


Bid 

ASk 

340 

750 

450 

500 

200 

2121., 

21"; '-/ 

390 

110 

600 

165 

175 

410 

500 

295 

MM 

210 

t491 

BanUs 

Imp  <fe  Trad. 
Intorboroll.. 

Irving  

JolfersonT]... 

Liberty  

Lincoln 

jManhattrtnll. 
MarketiftFnl 
Mechanics'  . 
M  ocli  .fc  'lYal: 
.Mercian tile  .. 
Morel)  Exch. 
.Merchants'.. 


Bid 

Ask 

S75 

GOO 

155 

165 

240 

250 

200 

500 

520 

1650 

!()75 

290 

305 

2t>5 

275 

275 

285 

16.> 

17  5 

255 

260 

170 

1 78 

1 65 

175 

Bank.t 

Metropolis  1). 
.Melropoirnll 
■Mt  .Morris^.. 

Muluall] 

Nassauil  

Now  Amster 
New  York  Co 
N  Y  N!>t  Ex. 
Now  York... 
19th  Wardll. 
North  Anicr. 
Northern.... 
orientalll 


Bid 

Ask 

400 

170 

180 

216 

300 

202 

212 

(400 

1200 

206 

ao 

315 

320 

350 

360 

290 

310 

150 

160 

260 

270 

Ban  kit 


PaoilicH 

Park , 

People'sll 

Phonix 

Pla7,.a11 

Prod  Exohll , 
River.sideli  ., 
Seaboard .... 

Second 

Sttttell 

34th  Street.. 
12  th  Wan  111 
23d  Wardll. 


Bid  I  As/c 

240     250 
490 

300 

175 

570 

170 

250 

365 

700 

1700 

205 

225 

100 


185 
600 
180 
280 


2000 


*Bidaudasked  prices;  no  saloH  were  made  on  this  day.    i  Le.4s  than  100  sli; 
t  Sale  at  Stock  Excliango  or  at  auction  this  week.     sXrust  Co.  cerlillcates. 


ire.s.    i  Ex-nglits.    1| 
h  Asae.s8meat  pah 


State 
L      n 


banks,    a  Ex-dlvidend  an^  rights.    bNowitook. 
Sold  at  private  sale  at  thi^  ucice. 
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A  J  UUAi>—HJHH  hbJ    AHi>   LOW  AST   NALK    J'UJVJl.t, 


aatuTiia:        Moni'aii  I'uenlay      Wednesday     Tftumday         J/riiiav 

April  lis       April  30         ilaif  1  May  2  jlay  :i  Alai/ 4 


112     ilS 


*6lJ  1)4 

«83Sj  b:>^2 

lU  '/() 

41  >4  4.i\ 

56  l-i) 
10  17H, 

57  as 

2'J>a  '^-"v 

2:<i4  •,:4 

44i«  4j 

•230     iiOO 

20  iO\ 
b5Kt  55'-. 

100^8  lOif 

•22=>4  24  >.j 

•'Ja»-j  ilG 

21  2l!' 


112     lUv 


a;Uli3ll3«8 


144'8U7'< 


'S»2 
03 '4 


'.»4 
(14 


37^4     39  ^< 
lOl      lUl 
30        30  H) 


•205 
9 

6«8 

31 

ess 

IBS 
•3715 

59^1 
lU'v 

*4'-i 

2t>>2 


220 
9 

3111 

5'.t->4 

11) 

61^2 

Lll'.^ 

27", 
•j!9 


*V5        bO 

*»6    loo 

144»'<  16Ui« 
116      Hi's 
•206      -i^i.-) 
•1021a  1 05 13 
ltli«    10  "i 
43        43 
130^4  132 
•126      140 
135     lau", 
10034  lOU 
35        31^4 
•104ial0ti 
24<:     Abih: 
•118      l'^2 


62 
40  "a 
100  Hj 

45  •« 
*»5 

18  >• 
132 

2214 

77  »u 

52 

94 

162=8 

18»8 

^319 

55 

4b 

83 

621a 

63 
116 

la's 

•83  >3 

74 
102 14 
139 

941.2 


62 

41 H 
102 

47^ 
100 

19  S 
133at 

22-, 

7^S 

54 

86 
167 

97 
165 

U>Hi 

b3^4 

60 

46 

83 

6..•^ 

64^4 
116 

13  Is 

85  s 

76 
10- I4 
140  s, 

06 


8l"a 

16 
-56 

4713 

97 
220  >4 

49 
100 14 

HO 

94 

7.i 

•111 

139 

•66 

70 1« 

45H) 

92-14 
•110 

87 
•2tiia 

64^2 

40I4 
106 'g 

76a8 

39 
I0434 

39 
IO0I4 

40 
•245 

92-2 
•150 


90 -^ 

15 

60 

491.J 

97  ij) 
221 

50  Sj 
100 '4 

•■i6i4 

97 

75 
116 
141 

70 
9 

72 

46 

\>2^4 
120      \j; 

b7 

30 

65 

50\ 
107'- 

70''V 

4014 
10;'.»(. 

10 
10/ 

40 
260 

93 
156 
185 


69  "-i  60 1... 

•82  85 

iO^J  JOS; 

4.'i4  437, 


93         93 
62-14     63 '4 
68'(.    70 


38 
17 
3-< 


36 

171, 

3^4 


i3S2    ■^3'-. 
2;'|i4     24 
47 '4    4811. 

'230  250 
20  213). 
.")4  561.J 
101 '4  104  S 
23  Si  23  Uj 
93  94 
22 14    •<!4iv 


38  39-it 
100  »2  UU 

2915    31 

220"  226' 

81a  8:'4 

6^4  7 

3II9  32  Si 

58 14  60 14 

♦I7ia  20 

39  39 
59  61 

111  1-2  113 


27 
39 
79 

i44'i 
116 
'206 
■10212 

10 

42 'g 
1311* 
13:^  "4 
134 
loo's 

35 
105 
245 
IzOis 
'I8I4 
•60 

401a 
lOZ^s 

45^4 
"90 

I8I4 
133 

22I4 

77 14 

63 

159" 

94 
162^4 

I8I4 

8:sia 

50 

46 

83 

ol 

t3l4 
lie^"* 

*83ia 

74I4 
10218 
139 

94 

34 14 

89  Si 
«14'-j 

55 

46 

98 
220 

49 
100 

261a 

941a 

72 

111 

139 

•65 

SSj 

70 '8 

4512 
*92ia 
110 

86  4) 
*26 

64  >« 

4;» 
loe's 

76>a 

39 
104"^ 

38 
107 

40 1« 
245 

921a 
150 


27 

39 

79 
loo 
149  \ 
117S 
226 
105 

10  Sj 

4»i-i 
133 14 
I32I4 
13/ 
102 -a 

37  S; 
lOo 
2631- 
12018 

"66 

41 
IU3I2 

48 
100 

19% 

138-4 

2;-i'4 
■^8 

54'-, 

80 
166 

97 
166 

19 14 

aii 

55 

66 

84 

62% 

60 
II7I4 

13% 

8*12 

V6ia 
102^4 
1421-2 

96 

37I4 

91 -, 

li> 

.'>5 

48% 

98 
226 

60^4 
lOO 

2712 

96  s. 

7412 
111 
14114 

70 
8I2 

70  H- 

46% 

93 
§113 

86  S 

32 

61'8 

60 14 
1071a 

7V 

41 
107 

40 
107 

43  I2 
260 

93 
160 
1H6 


20 

42»2 

•36 

•16  4 
39 

'23 
23-'4 
4V>4 


20  >2 
44 
37 
17'". 
39 
25 
24 1, 
40  S, 


'225  250 
'.iOi*  21% 
56   5/ 

100% 105 
24   -ii4i. 

'20»4  "2'i' 


37 1«  39  J4 
IOOI4  101 '6 

29   3 1  '•i 
•90   95 
215   215 

•8I0   9 
719 

31  Si 

59 '4 
-18 

•ao 

68 
112 


6 
26  la 
39 
81 

i'ij" 

116 
■206 


7I4 

33 

,  61 14 

21 

42 

61»4 

112 


6 

2/% 
39 
81 
100 
149  S2 
II712 
225 
♦1021a  110 
IOSj  lOia 


10'J-i4  llOiia 


13Hial42 
91  --i    92 
61        Ol'f 
66       67  Sj 


19 
41 
•36 
16 
36 

23 
47 


19  S 
41'j. 
36  S 
16% 
38 

''2'e 

23-''4 
47 


11114  H2'4 

lioi-liV^V 

•■,f.!-4     95 
61  i-j 
67  Sj 


6  J 
68 


225      250 

19  M 
53  Sj     54  Si 
97^4  lOl 
21  <4     23  "a 

9.J 

20  "a    21^4 


31  Si    37  Si 
99»il00 
28        29 

•!15"225 


8  Si 

6-8 

3o7, 

60 ''1 
18 
-iO 
67', 


43 
130 
134 
136 
102 

35 
105 


43 
133  S2 
134 
138 
102  Si 

37 14 
105 


240Sj256 
121   1^1 

18",  1818 
«60   60 

41    42  S, 
102  Sj  104 

43i«  48Si 
♦90  110 

18   iy\ 
133   137s 

221a  23 

77 14  78', 

63    55 

86 

160   100 

95    ii7Si 
164   10534 

ISOg  19^4 


»3i4 

65 

53 

O-ilg 

62% 

63 


83a4 

55 

60 

»4 

62% 

64 


115^4  117 '4 

13  13 
'831a  S6 

73  76 
10218  103 
138  I4IS2 

94   Ht; 

36  Sj  37 

9018 

13Si 
♦66 

44% 
«98Sj 


92 
141, 
59 
40 

9SI5 


227 Si  2271a 
di.hr 
100 
27 
96 
77 
111 


49 
100 
26 
95 
72 
♦110 


13514139 
'60   70 


46% 
93 

nio 

87 
32 
65 
51^4 


44% 
♦91  Sj 
109 

»6 
•26 

64% 

49  Sj 
IO6I4IO8 

78   78  S, 

38%  41 
104^  107 

37%  4018 
*107  110 

41   42 't 
245  260 

91  Sj  92  H 
♦150   160 
185 


1\ 
6\ 
28 
67 
17% 
*37 

53^4 
Ii0iall2 
41a      i'-> 
2614    2<i4 
37%    3  7', 
80        80 
♦981a  100 
138Sj143% 
H5i8lHi-'4 
♦205      225 
•102Sj107 
10        101. 
40        4.Z 
1-^7  Si  1301a 
♦130      135 
•131      132 
loo's  101 14 

33^4     35 
103  H,  105 
226      Z38i2 
12018  1-iiOie 

17        18 
§60        60 

38%    40  S 
lOOialolSi 
40  s    43 '4 
•87       95 

17  16 
13'.i  14135% 

2IS1  22 
74-2  76 
51%    53 14 

♦ 86 

-145   165 
92%  95s 
161  Sj  163 

18  181, 
8ii»  i<3 
50 
50 
83 
61% 
62 

411714  ll7'>i 
12    12% 

♦831a  86 
66   72 

101  Si  102 

135  l;t»i» 
93  93', 
34  35a< 
891a  90  Si 
13 14 

♦51 
43 
95 


60 
6..;  Si 
84 'f, 
6i 
b3', 


13% 
55 
45 
96-»4 


2l9%221 
44   4812 

''i:lij"25 
91  94 
69  Sj  72 

109   111 

1331a  135  Si 
60   60 
8    8 
70%  71% 
43  Sj  45% 
91   91 

100  116 
84  84 
27   27 

•60  65 
48  Sj  50 

105Sil07 
75  76 
36%  3SS, 

102   104% 
36    37  Sj 

105  Sj  106 
38   41  Si 

245  260 
01 14  9.2 

153   165 

185 


n> 

4  3  Si 
•3-1 
17Si 
3- 
23 14 
23  Sj 
48 


191, 

43Si 

36'-i 

IV 

38 

23', 

23-'. 

4^ 


1121411-.'% 


140%114'(- 

492  >.j  9J 

60   01 

67   ()8 


'225  250 

■M  20 12 

62  551. 
86%  101  S; 

22  22 
♦90  93 

23  23 


36   37-»4 

100  loos 

2bS2  2fi2 


'210 
-8 
♦6I4 
30 

58  •« 
17  S 

»H7 
56 

112 


225 
9 

6^4 

31 
59  S) 
17-. 
3.1 

60% 
112 


'27   2b 
34  Sj  35  S 
*76    85 
♦97   100 
110%  144% 
116   117% 
205  205 
102%  102% 
lOia  101-1 
♦41    43 
128Sj130% 
♦130   140 
♦132   136 
100%  10  la, 
34  Sj  35  Si 
103%  103% 
227   -^37 
•120   125 

17  17 
{57   67 

39%  4914 
lOlSi  101  S* 

41Si  44 
•87  100 

18  19 
135%  13612 


76 
5,i% 


76Si 
63', 
86 

155      165 
95        963, 

1631a  163  ij 
18Sj    19 


♦H2Sj 
50 
53 
«4% 
611a 
63% 

H5-'4 

VZ 

♦83 

68 


84 

51 

64 

»0% 

61'.i 

64 

IIV'4 

12  Si 

86 

7L 


10114  I'.'l^ 
137      139 S 

94%    05 

36 

90  Sj 
♦13 
•60 

44 

96  Sj 
225 


35% 
9  m 
16 
55 
46 
95', 
225 


47%  48% 
IoOSj  lOOSi 
2314  24^4 
92  Sj  04 '4 
70%    72 

109  111 
135      136 '4 
-uO        65 

8%  8^4 
70%  70 "» 
44%  451* 
91        92 

110  110 
♦84        87 

26  26 
♦61        66% 

48%    49% 
106% 106% 

76%    76 "-I 

37%    38% 
103%  105 

36 '4    37  S. 
106     10614 
♦40        42 
'246     260 

91%  92 
156  156 
' 185 


19 '8 

42% 
36% 
17 

38  Sj 
23 '4 
23 '< 
46% 


20 14 
4. 
30 '., 
17% 
39% 
23 '-. 
29 
48 


225  250 
20  ■.  1 
64%  55% 
96  102-4 
22%  23 
93  93 
22  Sj    24 


36  Si    38''4 
100      100-1, 
29  Sj    30  Si 
•90        95 
■210     230 
-8  9 

6%       6^, 


30  Sj 
59 
•17 
3b  % 
67^ 


31 
60 

li'Si 

3.) 

01 


llliall2Si 


♦26 Sj    28 
36        36 
79%    79% 
♦98% 100 
140%  146S 
116%117% 
'200     240 

100  110 
10%  11 
43        43 

12ri%13l% 
134      134 
130     131 
102      102  s 

33%  36 
103%  104 
•j!23  Si  2 1 1 
120  125 
♦16%  18 
♦55        65 

39 14     40  >4 

10 1  Si  102% 
42        46% 

♦90  100 
18        19 

135%  138% 

22        23 

77       77  S 

63%    58  Si 

' 86 

155  164 
95%    96I4 

163 14  165% 
18%    19Sj 


83 
53 
6vi% 
86 
61% 
63% 
§116 
12% 
83 
6-< 


83  Si 
53 
53% 
86% 

62^4 

64 
116 
12  Si 
86 
73 


lOlSilOlS 
137  Sj  141^4 


93% 

35 

91% 

I3I4 
♦50 

44% 

95% 
220     : 

48 


96 

36  S 

91% 

13^4 

o5 

47% 

97 

126 

50 


99  Si  100% 
24^4     26 
92 '.J    95 
71        74  Si 
♦109     111 
134      140 '4 
♦62        69 


70 -.J    70% 
45%    46-4 
91        91 
■*105      115 

•82        86 
27  Sj    30 
67%    69% 
48%    50 

107      107^4 
75%    77 
37%    39  "4 

103^4  105% 
36        38 

106      106 


•40 

245 

91 

■156 


42 

260 

92 

160 

.185 


NKW   YuliK  STOCK 
EXCHANGK 


Twin  (;ity  Rapid  I'ransit. 
Do    ]iii)l 

Union  l>;iciIio 
Do     i,rof 

U  nit  Kys  1  iiT' t  of  San  b'rau 

Do    iirfif 

Uuitert  H^'HotSt  I.1OU.  prei 

WaUiiMii 
Do    j)r«f 

Western  Miirylaml 

Wlieelinc  A  Lake  Kilo... 

Do    Istiiref 

Do     '2(1   nret 

Wisconsin  Coulral 

Do    prer 

Industrial  Ac  itliMcvll 

Adams  Kxpres* 
lll8-CJialiner» 

Do     prtft 

AinalgamatedCopper 

A-uier  AKriculi  Chemical. 

Do      pret.  

Anier  Beet  Sugar 

Do    pret 

Ajnencan  Car  ife  Foandrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &,  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer. Malt,  ctf.s.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    pn-f. 
Amer  Smelter.s  Sec  pret  a 
Amer.  smelt'g  <&  Kefln'g. 

Do    pref 

American  Snull 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sncar  Kellmnv 

Do    pref 

Amer.  TelepU.  <fe  Telejr..- 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

AnAConda  Copper 


Brooklyn  Union  Gas 
runsw.  Dock  &  C.  Imp' I 
Butterick  Co 


C central  Leatlier 
'  Do     pret 


Colorado  Fuel  &  Iron.. 

Do    pret 

Ool.  <fe  Hook.  Coal  &  Iron. 
Consolidated  Ga.^  (N.  Y.). 
Corn  Products  Befg 

Do    prei 

Distillers  Securit'.s  Corp. 
tleetric  Storage  Battery. 
Federal  Mining  <fe  Smelt'g 

Do    pref 

Q  eneral  ICiectrio 

International  Paper 
Do    pref 

International  Power 

Jnternat  St«am  Pump 

Do    pro! 

Knickeroocker  lce(  Cliicj 

National  Biscuit 
Do    prei 

Nat  Enameling<S:  Stamp')] 

Do     pret ; 

National  Lead 

J>o    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Paoitlc  Mail 
eop.  Ga8-L.&  O.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Prpssed  steel  Gar 

Do    pref 

Pullman  Company 

l»  allway  Steel  Spring. . . 

Hepubllc  Iron  ib  s't'eel"! 
Do    pref 

Sloss-Shelfleld  St.  <fc  Iron 
Do    pref 

Tenn.  Coal,  Iron  &  RU... 
Texas  Paciflc  Laud  Trusi 

Union  Bag <&  Paper 
Do    pre! 

U.  S.  Cast  X.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'ui 
U  S  lleduction  <fc  Rettn'g 

Do     prei 

United  States  Rubber 

Do    Is  I  pref 

Do      'id  pref  

United  States  Steel 

Do    pre.1 

Virginia-Carolina  Chem.. 

Do    pr6l 

Virginia  Iron  Coal  <&  C. 

Wells  Fargo  <S>  Co 
est'n  Union  Tole'gph 
West'gh%eKl<fcMfgas8eu 
Do     Istiiruf 


.Sales  ui 
iiif 
WetK 

Shares 


4.40(' 

1,14.!  ^sVd 

•  /,  5 

2.50' 

3. 105 

7'.'V0'' 
10,7..' 
701 
2, lot 
1,90, 
1.301 
5,200 
3,200 


22.72(1 

9.000 

l,Sfi2.57.i 

l,fj'2(/ 

30. 

6,200 


41,140 

•A95t' 

11,600 

"•ioi'j 

1,300 

1.600 

6.100 

59,55 

500 

320 

68,109 

2,21 

500 

1,000 

800 

400 


467,710 

12^00 

100 

200 

3,400 

2,'20.i 

63,810 

500 

•200 

6,3Vt 

17,915 

l,u25 

330,090 

600 

610 

250 

25,246 

2,460 

110,610 


8,100 

47,670 

b,59l 

3,130 

34,080 

1^600 

io,aoo 

8,862 

16,710 

•2,160 

1,600 

30,000 

4,600 

»,200 

6,900 

145 

2,'^00 

49,400 

4,^200 

6,200 

12,500 

b,400 

10,150 

700 

100 

32,600 

1,725 

2,786 

12,450 

800 

26,550 

19, 7  00 

18,970 

100 

11,500 

300 

2,200 

760 

17,700 

2,300 

.20 

700 

600 

1,800 

22,650 

4,381 

1,800 

867,216 

2B5.295 

12,2.i5 

1,800 

1,900 

3,100 
400 


Kanae  lor  Year  imjii 
'M  Oasis  ollUU-stiare  lnU\ 


Lowest 

1  (W  '4  May  2 

i;!.S'2M'ay"2 
9.  ••i.-'luy  2 
5'i  Apr20 
r'5  Apr  20 
.S4%Aprl'i 
19  Apr 28 
40 1-2  .Ian  3 
3  ■  ./.'in  3 
10  Apr  28 
36  .May  2 
•22  Apr27 
•2n  ."Mi.y  -1 
44 '8  Apr  28 

i246  Feb  28 
19  May  2 
52     May  3 

90  Muy  4 
2 1  %  M  ay  2 
93  Apt  23 
20%Mav  '2 
85  .Ian  22 
34%  May  2 
99%  Jan  4 
28     May   2 

92  Mai    1 
2i5      Apr26 

7%.Muy   ■^ 

6-2  Apr27 

28      May   2 

35%. Jan     2 

17%. May   3 

3.S  „May  4 

53-'4  Mav   2 

UOSMay  2 

4%. May   2 

25     Jan    8 

34%  .May   3 

79     Apr  30 

z99%  Fell  2 1 

138  Sj  May    'i 

115      Apr  2b 

206     May   3 

102%  May   3 

10     Apr30 

40     May   2 

127% May   2 

132 '4  Apr  30 

135     Apr 28 

100%  May   2 

33%  May   '2 

103      Jan    3 

223%  May   4 

119      Apr27 

14  %  .Mar2o 

411     Aprlo 

38%.M»v  2 

100 '-2  Apr  28 

40%iMay   2 

95     Jan  15 

17  May  2 
130%Apr27 

21%. May   -^ 

74  -1  May  2 
51  Jan  30 
81%  Jan    3 

138     Jau    4 

92%  May   2 

161%  May   "2 

18  May  2 
82  Si  Mar  16 
50  Apr 30 
28  Jau 15 
79     Jau  11 

59  Mar  b 
62     May   - 

113-2 -Ian    5 

12     May   '^ 

85      Marl7 

66     May   1 

101 14  .Mav   0 

135     May  2 

93  May  2 
34  May  '2 
89  Sj  Apr  28 
13%  May  2 
54     Marl3 

43  .May  2 
95      AI  ay   2 

219-'4May  2 

44  May  2 
99%  May  4 
22%  .May   2 

91  May  2 
69SjMay  2 

110  Apr 20 

129  Jan    2 

60  .May   2 
8  May  2 

70  April 
43'-2May  2 
91     Aluv  •.; 

lo'j  MiV  1 
84  AlaV  i' 
24  Mar  1 
60  Marr. 
4s%May   2 

105  Sj  May   2 

75  Muy  ■- 
36%  May   '- 

102  Mav   2 

36  May   2 
lii5SjMay   2 

38  J\l«y  2 

233  Mar23 

X91  Mar20 

153  May  2 

185  AM    8 


Highest     ( 
122=4  Jan  2^J 


16(1 '2 
99 '4 
98 

93  S 

•26% 

53% 

42 

21% 

48% 

29 -a 

33 

64 

250 

27% 

67 
II8I4 

34 1* 
102 

36 

89% 

47'-. 
105 

44% 

95 
249% 

11' 

10 

43 

63  S) 

29 1< 

53% 

78 '-2 

120% 

6-8 

29% 

54% 

8b% 
101% 
174 
130 
220 
107 

15% 

53% 
157 
140 
144-% 
109 

48 
110% 
300 
178 

21% 

66 

49 '8 
107% 

83 
112% 

26% 
181% 

28 

^b\ 

62% 

87% 
199 
112% 
181% 

26 '4 

90 
x95 

o9 

87 

68 

71% 
lib '4 

i8Si 

88  Sj 

95  •» 
106% 
163% 
107 

61% 
103 

17% 

62% 

64", 
105 
24734 

62 
107 

39 
110  Sj 

97  S 
113 
2:165 

83  "4 

15 14 

84 

53 

96% 
138% 

94  ■-, 
35% 
72  -2 
58% 

Xtl5 
x87-a 

4614 
II3I4 

58 
ll7Si 

5o% 
2oO 

941. 
176 
188 


.1 
Jan  24'! 
Jan  2 
Jau  18 
Jau  17 
.Ian  13 
Jau  24 
Keb:( 
Jau.  9 
Keb  «; 
Feb  6 
Feb  61 
Jan  17( 
Jau  15 

Mar  5 
Jan  21 

Jan  24 
I'e913 
Jau  2?l 
Jan  ^5 
Jan  61 
.l;,Ii  bi 

Jan  •24: 
Jan  21 
Jau  11 
JaulOi 
Jau  26 
Jau  15, 
Jan  26 
Jan  2.'>l 
.•Vprl7 
Jau  -i  2 
Jan  20 
Jan  4 
Jan  16 
Apr  6 
Apr  5 
Aprlo 
Apr  12 
Jau  18 
Jan  18 
Jau  12 
Jan  25 
Jau  26 
Jan  17 
Jan  17 
Jan  8 
Jan  19 
Jan  19 
Jan  22 
Jan  6 
Jan  24 
Febl. 
Jan  .3 
Apr  14 
Apr  21 
Jan  24 
Jau  24 
Jan  26 
Jau  29 
Jan  31 
Jan  23 
Apr  4 
Apr  2 
Mar2b 
Jan  19 

JUU  22 
Jau  2^2 
Jan  9 
Jau  16 
Jan  13 
Jan  29 
May  1 
Apr  6 
Jan  15 
Feb  6 
Feb  lo 
Jau  15 
Mar  b 
Jan  19 
Jau  2'.^ 
Jau  5 
Jau  12 
Jau  19 
Jau  2 
Mar31 
Jan  19 
Jan  24 
Feb  1 
Jan  15 
Jan  15 
Jau  2  1 
Jau  12 
Jau  9 
Jau  12 
Apr  3 
Jau  12 
Jau  24 
Jau  19 
Jau  18 
Jau  17 
Jan  24 
Jau  26 
Jau  2u 
Apr  16 
Apr  16 
Jua  22 
Jau  15 
Jau  15 
Jan  20 
Jau  20 
Jau  2 
Jau  2 
Jau  24 
Apr  16 
Jau  26 
Jan  6 
Jau  22 


lianye  101 

fri-o.^tt 

Yeard^lii, 

KowfSl    1 

II,..  .^  I 

105     Jan 

1 2  2   -.    »  IT 

*l'»;t%  May 

l-i.l        J    !•» 

113     Jan 

1  ■.  1 ',  l>..', 

95SiN'<'V 

101%   ■■  •• 

21  Si  Jan 

•.'•21.2DT 

64%Jsii 

9  1  -.    Hr.-, 

80     J  iV 

-5      .Niiv 

17  Si  Mav 

24  '4  -  I. 

37      .M... 

•IS      l-.-l. 

•27      Nov 

.(0       iKC 

15      Slin 

I'.l'.,    •>,ll 

36     M  av 

48      I'l'b 

20     Ma) 

2 » '2  Mar 

20     Apt 

33'-2.\r.g 

45     Jail 

64  Si  Oct 

5236  Jan 

J25()   l-cb 

13     Maj 

24^4  Ix-C 

46SiM..v 

OS      Fel^ 

70     Jan 

111',  ix-c 

20     Jan 

2.P'e  Apr 

.HOI*  Feb 

:<:<     Aug 

23     Nov 

35      Ixc 

77     Jan 

,-v,i     Dec 

31     Maj 

43  V  Apr 

K9114  Jan 

U,'4SjA|ir 

27%  Jly 

40 'p  Dec 

89'4  J'ly 

97      Feb 

i!20'J%Jan 

246     Feb 

4%  A  u(i 

14     Jnu 

6     Jiif 

ll%l>ec 

29%  Oct 

55  '8  Mar 

•24%  J'ly 

36     Dec 

15 '4  Jan 

23      Ueo 

36     Jau 

48  "a  Apr 

33      Jau 

7HI4  Dec 

103%  Jau 

122%  Apr 

5      Dec 

5  I4  Not 

24%  Dec 

26      Nov 

"97% Sep 

102     Nov 

79%  Jan 

170%  Dec 

lll%Jan 

1 37      Dec 

163      May 

2J0     Nov 

99     Jan 

1 1 0      Dec 

6%  J'ly 

18%  Alar 

Sb^rue 

67%  Apr 

130     May 

I. .4%  Dec 

133      May 

141      Aug 

131      Dec 

148  Si  Jau 

91%  Jau 

109%  Deo 

20%  Jau 

47  i*  Nov 

9r3     Jau 

lObSiAlar 

100  Si  Max 

295      Dec 

175     Dec 

c215   Feb 

10%  Jau 

22S>  Deo 

60      Dec 

60  Is  Jan 

40     !^ep 

47  %  Oct 

102  s.  Nov 

1.15%. N„v 

38       .Ma. 

59      .M;ir 

80      Aut: 

105     Mar 

11%  Way 

20      Dec 

175     No> 

214      Mar 

f34  -g  .lau 

54%  De» 

76      Mai 

bOij  Fel> 

60     Jau 

li5      Nov 

75     Jau 

1  10%  Nov 

169     May 

192      Mar 

18i8J'ni 

2  5 '4  Dec 

76  ^  Keb 

88  '4  Dec 

4«      Oct 

loo      Keb 

26     Dec 

-10%  Feb 

78  Si  May 

88%  Apr 

10     Jau 

63      De-* 

52     Aug 

69  Si  Deo 

no     Aug 

120'4  Mar 

11      Aug 

3118  Apr 

tiO     Aug 

94     Apr 

24>4  Jan 

89  'a  Dec 

97%  Jau 

115 '2  Dec 

140      .May 

168%  Nov 

95%  Nov 

107      Apr 

33      .\iu) 

53%  Dec 

97%  Mav 

116%  Apr 

12%  J'ly 

21      May 

45  18  J'ly 

80>4M»y 

33si  Jhu 

58%  Dec 

87     Feb 

101  S;  Oct 

230     Mav 

25.-1      Aug 

30     May 

63  Si  Dec 

93     Jan 

106      Nov 

15     Jau 

3618  Dec 

67     Jau 

108      Dec 

60     Jau 

1 18  Sj  Feb 

loO     Jau 

130      Feb 

68     J'an 

148      Dec 

37SjJan 

66      Dec 

8%  J'ue 

15%  Oct 

68     Ian 

82^4  Dec 

10%  Jan 

48 14  Dec 

7914  Jan 

97%  Apr 

}110  Doc 

134      Feb 

77     Jan 

98%M;ir 

18     Feb 

40I4  Apr 

35     Jau 

73I4  Auj{ 

33%  Jau 

58%  ^ep 

98%  Jau 

118%2Vpr 

75     N  ov 

83%  Deo 

•24%  May 

43 14  Dec 

90%  May 

lo7      Deo 

28%  Sep 

58%  Deo 

103%  May 

118-'4  Deo 

36     J'ne 

52  1-2  Feb 

4226%  Dec 

260     Feb 

92     Jan 

961a  J'ne 

152     May 

184      Apr 

187%  Dec 

197      Apt 

BANKS   AND  TRUST   COMPANIES— BKOKEUS'    QUOrATIONS 


JUanliM 

Union  Exchi, 

United 

U  S  Excha'el 
Wash.H'lit.sl 
West  Siilel .. 
YorkvilleV  .. 


BROOKLYN 

Boroughll 

Broadwayi, .. 
Brooklynli  .. 


BiU 

ASlcl 

210 

tuo 

125 
225 
600 
400 

220 
130" 

150 
390    - 
140 

i-M-r 

Uauks 

BHOOKLrN 

Dealers'T] 

t^irsL 

Home  Bankli 
.Vlauuta<;lrH'. 
Mochauicsli  . 

Nas.sau 

Nat  City 

North  .Sideli. 

People'sli 

Fro.spectPKl 

Terminal 

Unioiil, 


Bid 

ASIC 

160 

395 

150 

395 

■285 

290 

250 

200 

300 

400 

.<50 

145 

165 

140 

!60 

215 

2.iO 

N.  T.  CITT 
Bankers'  Tr. 
Bowl'gGreon 
Broad  way  Tr. 
Central  I'r'si 

Colonial 

Coiuiiibia..'. . 
Couinionw'lh 

Kmpire 

K(jailiibl()Tr 
I'jirni  1.0  cfc  I'l 


Bid 

A  Sic 

520 

540 

1218 

155 

162'., 

2100 

2200 

;85 

400 

270 

i^.i 

90 

100 

10 

3 1 5 

4.-0 

5 1 5 

UlO 

1450 

Trust  Co'u 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  'Tr 
Knick'rb'k'r 
Law  T  I  <S;Tr 
Lincoln  Tr. 
Manhattan  .. 
Mercantile 
Metropolitan 
.MortouTrust 

Mutual 

.•Vlut.Alliauce 


Bid 

Ask 

5S0 

J2.» 

225 

232 

1200 

200 

610 

475 

lOO 

9  00 

:-.90 

600 

840 

860 

130 

140 

215 

220 

Trust  Co'a 

N  Y  Lile«&Tr 
New  York  Tr 
Real  Est  'Tr't 
Staudard'Tr't 
1'itleGu<fcTr 
Tr  Co  of  Am. 
uniou  Ti-ust 
USMtg<fcTr 
Unit  Stat«.>* . 
VanN'deuTr 
Washington 
Windsor 


Bid 

ASK 

1000 

1075 

720 

730 

3 '25 

420 

440 

670 

7f.O 

766 

1390 

1410 

450 

1:^50 

1380 

3:!0 

340 

425 

450 

260 

.•70 

Trusi  Go's     Bid  j  Ash. 

BROOKI.YN  I 

Brooklyn   Tr  400     418 

Citizens' 170     156 

KlatbiLsh  ....  260 

Franklin 375 

Hamilton 350 

Home 195 

Jenkins Is'O 

Kiugs  Co 450 

L  lal  L<fcTr.  \:m^. 

N.l.ssaii 20'> 

People's 345      .iO  1 

Willtamsb'i;.   225      235 


-  Uul  and  askeii  prices;  no  sales  oil  this  d.iy.       , 
t  sale  at  Stock  Exciuauge  or  at  auction  this  week 


ijoss  Lli;in  Imi  ,sh-tri;a. 
0  Ex  stock  (liviileud. 


t  Ex-riglits.      w  New  stock.      0  Kx-divideiio  aud  rights. 

i  Trust  Jo.  certiUcates.    T]  Buuk.s  luariicd  Ailh  a  paragraph  (U)  arc  Stiite  b.iuks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OilCX'PYIXJ 


<"<)ri{    PA<JE^ 


BONUS 

N.  V.  iSTOCK  KXCHANKK 

vvkkx  Kniiino  May  4 


Ij.   .■^.   «,«veriiiK«ni 

V  a  Via  cousolregisteieU.dl'.KJO 

V  ij  VJs  oousol  coupon diy3U 

"U  b  Ks  resialerea kWHr 

V  8  3s  coupon kWli< 

V  S  3s  resr  siiiaU  bon<ls..fcli-»i!r 
XJ  S  ;is  con  small  bonds.. /cl'Jlh 

V  b  4s  re'iistered /iiauT 

V  a  4s  coupon /iiy07 

V  S  4s  retfisrered 1925 

V  S  48  coupon 19'jr> 

PliUjppme  islands  4s. 1914-34 

I'oreiarii  iiovefiiiiicnt 

Japanese  Govt  6s  sterrg.1911 

Viil  sPnes  Gs 1911 

S  lonii  4^2»  ctls  tuUprt.iyjfi 

'2d  senes  4  ^s  ctts  fuU  paid. 

£,  loan  4s  ctfs  full  paid..  1931 

Repubof  Cuba  58  exten  debt.. 

V)  >-  ■>!  .Mexico  H  1  f;  Os  of  IS'.t'.' 
Gold  4.S  ol  1904 1954 


Mu«c  Securities 

Alabama  class  A  4  to  5... 

Class  tios - 

Class  U  4a 

Currency  lundius  4s 

Dlst  of  Columbia  3'C5s 

Jjoaisiaua  new  cousol  4s., 
KortU  Carolina  cousol  48 


190U 

190G 
190G 
192U 
1924 
1914 
191U 
1919 
1933 
1913 

1991 
otts. 


So  Carolina  4  'as  20-40 — 
Tenn  new  .settlement  3s 
Small - 

VirLHuia  luud  debt  2-38... 
6b  delerieil  Brown  Bros 

itnili-oai. 

Alabama  Cent    isee  So  Ky 
la  ba  ..Midi  ibee  At  Coast  Line 
Albany  &  Susq    mee  Del  &  Huu 
Alle^lieiiy  Valiey  ieePeunKH 
AUei;  <i;  West     See  Butt  K  cfc  1- 

Aun  Arbor  1st  g  4s A1995 

Atch  T  &  6  Fe— Gen  g  4s.  1995 

Ke'J7sU*re(! 1995 

Coiiv  J  4.-i 1955 

■Wiivtants  for  50-yr  couv  4s.. 

Auju.-jliiiuul  K  4S /Il995 

Keuistered /il995 

siam))ed /il995 

Debouiurtjs  4s  Series  K.1907 

series  e 1908 

series  G 190i^ 

Senes  H 1910 

Series  1 1911 

Series  K 1913 

East  OklaDiv  Ist  g  48..  1928 

Atl  Knox  <fc  N    &'ee  L  &  K 

Atlantic  Coast  Ist  fi  48./i.l952 

Cliarles  &  Sav  Ist  g  7»..193y 

Bar  F<fc  W  1st  gold  68..  1934 

iBtgold  58 1934 

Ala  illd  1st  gu  gold  &a  ..1928 
Bruusifc  Wl8tgug4s  ..193b 

L&N  coUg4s 01952 

SU  Sp  oca  cfcG  gug49  ..1918 
Atlantic  &  Danv  tlee  Soutli  Ky 
Au8tin  <Vs  N  W    (See  Sou  i?acllii: 

Bait  <fe  Ohio  prior  I  g  3  "28.1925 
Uegisl«red A1925 

Gold  43 /11948 

Kegistered A.1948 

PJuu&MDiv  Ist  g  3 '281925 
P  L  E  &  W  Va  Sys  ref  481941 
Soutliw  DiT  1st  gSHjs... 1925 

Registered /tl925 

Mouou  Kiv  Ist  gu  g  58. .1919 
Ceu  Ohio  K  Ist  cg4>28.. 1930 
Pitts  Clev  &  Tol  Ist  g  68  1922 
Pitts  &  West  I8tg4s...l917 
Eat  Creek  &  a  &ee  Micli  Cent 
iJeecli  Creek    Seeif  Y  C&  H 
Bellev  &  Car    Hee  Illinois  Ceul 
Bklyu  <&  Montaok    6'ee  Long  1 
Brans  <fc  West  6'ee  Atl  Coast  L 
Battalo  S  Y  &  Erie    See  Krie 
Buaalo  It  cfc  P  gen  g  68...1937 
AU  <fc  West  Ist  g  4s  gu..l99b 

CI  <fc  Mali  1st  gu  g  58 1943 

Roch  <fc  Pitts  let  g  68. ..1921 

Cousollst  g  68 1922 

Batlalo  &  Southwest  &e«  Ene 
Bull  &  Susq  Ist  ret  g  48.dl951 
Bur  C  K  <fc  N    <Se«  C  K  1  &  P 

C\anada  Soutli  1st  58 1908 
'2d  58 1913 

Kegisiered 1913 

Carb  &  Shawn    iS'ee  111  Cent 
Carolina  Cent   iS'ee  Seab  Air  L 
<;ariiiage  <fc  Ad    <See  N  Y  C  &  H 
Ced  li  la  i ■&  N    Hee  B C  R<fc  N 
Cen  Branch  U  Pl8tg48...1948 
Ceu  Branch  Uy    iS'ee  Mo  Pac 
Cent  ol  Ga  KB  Ist  g  58..pl945 

Cousol  gold  5s 1945 

Uegistered 1945 

Ist  piet  income g  58....j>1945 

2d  pret  income  g  58 pl945 

■   3d  ])ref  income  g  58 |jl945 

Chatl  Div  pur  mon  g  48.1951 
Mac  &  JS'or  Div  Ist  g  58.1946 

Mid  Ga  <fc  AU  Div  58 1947 

Mobile  Div  later  5s 1946 


May  4: 


A-O 
.A.-0 
FA 
J-J 
J.J 
.VI- S 

-.1 
J-D 

\l 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


103      

i03X  UJ^i'f, 
103«8l03'f 

130  131 

131  131 
lU9'2lll!^4 


98  Sale 
97  Si  Sale 
X  'Jl^s^ale 
90",  Sale 
83  Hi  Sitlo 

4;  1114     Sale 
X  i'h^4  loos. 

94       95 
hese  are  p> 

101      102 


y-J 
A-O 
A-O 
J-D 

Nov 
.Vo\ 
.M-N 
FA 
FA 
FA 
FA 
FA 
FA 
M-S 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
il-N 
J-J 


J-J 

y-J 
A-O 
y-J 
il-N 
M-N 
J-J 

n 

MS 
A-O 
J-J 


.\I-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
IVI-S 
M-S 


J-D 

P-A 
M-N 

-M-ri 

Oct 
Oct 
Oct 

J-D 

J.J 
J-J 
J.J 


Sia  Ask 

103  "2  104 
103  104 
103   104 


Low      moll 

U>37„Apr'0i 
103'6Ai)r'06 

103  103 
104''6Apr'0b 
107     J'ne'O'^ 

104  "2  Oct  '();■) 
103>6  Apr'06 
10338  103:'e 
12978  Eeb'06 
129  "2  131 
108»4  Feb '00 


116  hi. 


12958. 
'96^4! 


94^4 

24 


93      

loo  "2  Sale 

99^2  Sale 

10.!      Sale 


92 


Si's  Sale 
99      


96>3 

9334     99 


»2'aSaJi 


94 '4 

ioi^i 


90^4 


9434 


Sale 
103 
92 
Sale 
Sale 


lOOha. 

lii" '. 


997. 


11012118 


Week's 
Range  or 
Lant  Sale 


97% 
97  •« 
91^ 
90  >2 

103I4 
99  '1 
94 14 


97'f 
9214 
91'V 
84 
104  Sg 
1003? 
95 


ces  u  )i  tite  U 

101  Apr'06 
109^4  001  '00 

102  '2  Mar'02 
111  Mar'02 
11934  Oct  '04 
105HiDec'04 
102^4  Oct  '05 
13612  J'ly'Ol 
120      Mar'OC 

9G>sApr'06 
9512  l>ec'04 
9434  Mar'Ol) 
24     Apr '06 


93  93  S, 

lOO^s     101 

99^2        9934 

IOII2      102^4 

10134  Apr'06 

91  94 14 

95     Sep  '05 

91  92 

99«8May'05 

98=4  Apr'06 

100  "2  Jan '06 

99  Hi  J  an '05 

98'2Nov'04 

97     Oct  '04 

99  >2  Pel) '00 

9334       99 


266 

229 
i34 
239 

75 

2 

13 

9( 
a-ii! 


132''b  Jan'06 

112^^8  Jan '04 

114^8  Nov'05 

99'.jMar'06 

92  Hi        93 

99'2Apr'0G 


♦126 

98 


OS's 


10 1 3^  Sale 
103     1(;5  H 


94 

119 

110 

Sale 

97 

8734 

SaJe 

85 

sale 

95 

111 

111 

111 

9412 

96 

101 

101 14 
92 
9534 
90»8 
92^8 

108  Si 

109 

119>2 
98 


117 


A'o 


94>2 
Nov'04 

102 
Apr'06 
Apr '00 

981. 

913, 
J'ne'O; 
J'ly  '05 
Apr '05 
Mar'04 
Mar' 06 


117 


14 


16 


88 


103     Apr '97 
124     Apr'06 

12812  Feb '06 

SSHz  Apr'06 

101«8     10134 
105        105 
10534  Jan '06 


95     Mar'06 

119        119 

1091s     11234 

113     Apr'06 

97  97 

87  88 1< 

85  86 1« 

9412  Apr'06 

115i2Dec'05 

1 1 5     Noy'05 

II51.J  AUK'05 


Ia>w  Hio'i 
10318  103-8 
103  10-1 '-J 
103  lOS's 
102=8  104^j 

1043^  11)434 
103  1033., 
103 14  104 -(. 
129 's  129 't 
I29i2i:!2i4 
10884  1 09  Hj 


96=4  101  "8 
97 14  101  I4 
90 12  95i« 
89 '-H  93 12 
8338    88 

103>4  108 
99 14  101  H, 
923e    9512 

or  $5<oi;. 

lOO's  101 


Jianpe 

Since 

Janiiaru  J 


95  Hz    96'4 


9434    yti3i4 
20       2.91-2 


93       99 
100      104  H. 
99  Hj  10538 

101 H2 10534 

10134  102  Ha 
91       9739 


91       97 


9834     y^u^ 
100i-.i  IOUHj 


98Hil01Hi 
9334  102  Hj 


132^8  1 32 't, 


99  Hi  99  Hi 
92I4  95  H. 
99  Hi    99  H; 


93  Hj    95 14 


101     105"^ 

10im03H) 

913fc    92 

9534    99^^ 

90        92 14 


98     100 


ll6Hjll7Hi 


124     124 
127     128  Hi 

98Hi    99  H. 

101  10214 
105  10834 
10534  10534 


94 


95 


19  121 
09  114  H: 
13  113 
9334  99 
80  Hz  93 
76  Hz  91 
94  Hj    94  Hi 


BOSDS 

N.  Y.  STOCK  EXCHANGE 
Wbkk  Kn'i>in'j  mat  4 


^s; 


AVtce 
t^idav 
May  4 


Cen  RRcfe  BolGacolg  68  1937  ^-N 
cent  ot  .N  J  gen'l  gold  5s.  1987  J-J 

Registered /a987  tJ-J 

Am  Dock*  Imp  gu  58. .1921  J-J 
De&  Hud  K  geugugSs  1920  J-J 
Leh  <fc  Wilks  B  Coa,l  5s. .  1912  M-N 

Con  ext  guar  4I2S </1910  Q-M 

N  Y<fe  Long  Br  gen  g  4s  1941  M-S 
Cent  Pacihc     See  So  Pacitic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  <fc  Ohio  g  68  ser  A../il908  .\-0 

Gold  68 al911  A-O 

letconsol  g  58 1939  M-N 

Registered 1939  M-N 

General  gold  4Hz8 1992  M-S 

Registered 1992  M-S 

Craig  Valley  Istg  58. ...1940  J-J 
K&  A  Div  l8tcong48..1989  J-J 

2dconsolg4s 1989  J-J 

Warm  SprVall8tg6s.. 1941  M-S 

Greenbrier  Ry  Istgu  g  48  '40  M-N 

Chic  &  Alt  RR  ret  g  3s. ..1949  A-O 

Railvxiy  Ist  lien  3H28...1950  J-J 

Registered 1950  J-J 

Chic  Burl&Q—DenvD49  1922  F-A 

lUinois  Div3Hz8 1949  J-J 

Registered 1949  J-J 

Gold  4s 1949  J-J 

Iowa  Div  sink  fund  58.  .1919  A-O 

Sinkinglund4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Sontliwestem  Div 4s. ...1921  .M-S 
Joint  bonds  See  Great  North 

Debenture  5s 1913  .Vl-N 

Han  <fe  StJo3Consol6s..l9M  •^^-S 
Chic&EIHref  <fe  imp  g'4s  1955  J-J 

1st  8  tcur68 1907  J-D 

lstconsolg68 1934  A-O 

General  consoll8t5s 1937  .M-N 

Registered 1937  M-N 

Chie<fc  IndC  Ky  1st  5e. 1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In&LKJUisv  ret  68. ..1947  J-J 

Refunding  gold 58 1947  J-J 

EouisvN  A  &Ch  18166.1910  J-J 

Chic  Mil  &  St  P  term  g  58   1914  J-J 

General  g  48  series  A..<1989  J-J 

Regi-stered el98y  y-J 

General g  3 Hzs senes  B.el989  J-J 

Chic<fe  LSuDivgSs 1921  J-J 

Chic<fcMoRivDiv5s...l926  J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Chic'&  P  Wlstgos 1921  J-J 

Dak<bGtSog58 1916  J-J 

Far  <&  Sou  assu  g  68 1924  J-J 

Hast  <fo  D  Div  1st  7s 1910  J-J 

l8i58 1910  J-J 

I&  D  Exten  Ist 78 1908  J-J 

L,aCro88e<fcD  let  68 1919  J-J 

Mineral  PolntDivSe 1910  J-J 

So  Minn  Div  Ist 68 1910  J-J 

Southwest  Div  1st  68 1909  J-J 

Wis*  MinnDivgSe 1921  J-J 

MU&NolstM  Ij  68.. ..1910  J-1) 

l8tconsol68 1913  J-D 

Chic &Northw cons 7« 1915  O-F 

Extension  4« 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3 Hzs 1987  M-N 

Registered .jj1987  y-F 

Sinking  fund  68.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  58.. .1879-1929  A-O 

Registered 1879-19*29  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

SiukLug  tund  deb  5s 1933  M-N 

Registered 1933  M-N 

DesMo&Minn  Ist  7b. .1907  F-A 
North  Illinois  Ist  68. ...1910  M-S 
Ott  C  F  &  St  Paul  Ist  5s  1909  M-S 
Winona  <fc  St  Pet  2d  7s..  1907  M-N 
MU  I,  S(fc  West  1st  gSs  1921  M-N 
Eit<fe  Imp  8 tund  g6s  1929  F-A 
Asliland  Div  Ist  g  68. .1925  M-S 

Mich  Div  l8tg6s 1924  J-J 

Convertible  deb  58 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  I8l&  Pac  68.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 198ts  J-J 

Refunding  g  4s 1934  A-O 

Coll  trust  Series  H  4s  ..1910  M-N 

J  4s 1912  M-N 

M  IS 1915  M-N 

N4s 1916  M-N 

O  48 1917  .Vl-N 

P  48 1918  M-N 

Chic  R  I  <fc  Pao  RK  48. .2002  M-N 

Registeretl 2002  M  N 

CoU  truat  gold  5s 1913  M-S 

Bur  Ced  K  &  No  lat  6s. 1906  J  -D 
Con  Ist&col  trg58...1934  A-O 

Registered 1934  A-O 

CRIF<fcNWl8tgn5s.l921  A-O 

M&  St  L  Istgu  g  78. .1927  J-D 

CliocOk<fe  G  gen  g  5s  .01919  J-J 

Cousol  gold  5s 1952  M-N 

Keek*  De8Mlst5s 1923  A-O 

Chic  ~t  i,&  N  O    6e«  111  Cent 


Hid 

106 

127 

124 

1123. 

107  .... 
100  .... 
100  Hi  101 


129 
128 1» 


103     

106     

116's 

113      

106  H.  sale 

105 

111      

loo     101 

9612 

'I0934 

100 

80H: 

7e     Sale 

10614  ib'i 
92  Hi  Sale 


105     

106i«lU8 
loomoi 
103=4 


108 


1C.6 

110 
•■ 97 

104  .»8 

131      .... 
115      117Hi 


133H>135 
115 


106  Hz 

108 


Week's 
Range  or 
Last  Sale 


Low  High 
10334  Ane'05 
128  Apr'06 
127  Hi  Apr'06 
113     Apr'06 


102 
101 


Mar'06 
101 


^iO- 


95 


92 14 
111 

1131s , 

108      , 

114i4Salv. 

107      , 

124      

110      

102 14 


110  lllHi 
102  115  ... 
10734... 
106      ... 

111  ... 


121      , 
10134 


97 1| 
99 
114 


109     loaHi 


105  Hz. 
105  H,  . 


lo3Hi 


IO6I4  Feb'Oe 

110  Hi  Mar'06 

llSHiApr'06 

II6I4  Dec'Oo 

105  105H2 

105     Apr'Ob 

112      Feb '01 

10134  Apr'06 

9634  Apr'OB 

II314  Feb '05 

9934  Feb '06 

«l)  80 

78  78 

hOiflMiiy'OS 

101     Apr'06 

92  Hi        9- 
9618  Feb '05 

10434  Mar'06 
IIOI4  Jau'O; 
100  Apr'06 
1 06 14  Apr'Ob 
IO6I4  J 'lie' 05 
100     Apr'06 

105  105 
IO8I4  Apr  06 

9634  .Viar'iio 
104  ig  Mar'06 
133  Apr'06 
1 19 14  Apr  "06 
llhHiFeb'ub 
li8^4  Mar'06 

133         133 
114i4Apr'0G 
10734  Mar'Oti 
108 H)  Mar'06 

107  107  Hz 
109'2J'ue'O4 

93  H»  93  Hi 
115-4  Oct  '05 
116     Apr'06 

108  10« 
II4I4      II4I4 

109  Mar'06 
137  Hi  J'ly '99 
111',  Mar'06 

106  Aug'04 
182  Hz  Apr '06 
112  Mar'Ol) 
106  "8  Apr '05 
108  Hj  Apr'06 
10634  Fob '06 
11234  Apr'06 
10334  ,Mar'06 

116  Fob'06 
Apr'06 
Apr'06 
Mar'06 
Apr'06 
i\ov'98 

114HzNov'05 
1 14  Hi  Feb  \)6 
1083,  Apr'06 
108i4iNi>v'05 
1 04  Hj  Mar'06 
104  Mar'04 
II2I4  Mai '06 
1 08  '4  Jan  '04 
II634  .>lar'06 

117  Feb'06 


23 


Range 

Since 

January  1 


Low    MigA 


128      13Z 
127  Hi  131  Hz 
11238  113 


102      102  Hi 
IOOH2IO218 


106  lOGHi 
109=8  llOHi 
118      119Hz 


105      109 
105      105 
112      112 
1(1034  102  Hz 
96I4    96\ 


9934  9934 
SO  82  Hz 
78        82 


9934  102 
92 Hi    95I4 


10434  105  ^8 


lOc     I0234 
IO6I4  107 


15 


125 
103 
102 
99 
103 


101  .. 
I'-SlHi  .. 
115  i; 
124  .. 
124      .. 


'102      

120      

119      

101  ^8  Salt 
101      

93 14  Sale 

9934 

90 14 

88Hj 

SSHl 

88      

SS      

76 


Sale 


89  s,  sale 
10134  102 


104     110 
106Hzl09Hi 


106i4Dec'05 

104     Dec '05 

IIOI4  Mar'05 

126     Apr'O 

1 17 14  Apr'06 

142  Hz  Fob '02 

12t<HzFeb'0« 

105'>8Sep  'Oo 

109      Sep  '03 

120=8  Feb '06 

119      Mar'06 

101 14      10  2 

99 Hi  Apr'06 

9234         ,i3H^ 

97     J'ly  '04 

9/34  Dec'Oo 

96     Nov'05 

93      May'Ol 

89  Hi        89  Hi 

90  May'04 
76  79 
79     Deo '05 
89  8934 

101  Hi  101 V 
119 '4  Feb'OO 
l20HzMar'()3 
111     Nov'05 


106= 
115 
108 


,  Jan  '06 
Ap;  'l»5 
Apr'06 


116 

'  42 


105     107 
IO8I4II2I4 

94-s    9634 
103'h104's 
132      13;t 
11734  120 
llSHzliSHl 
11734  118'b 

1321-137 
113  Hi  II4I4 
IOT^'h  10818 
i08H,lli8H4 
107     119  Hi 


93  Hz    97 


116  lib^ 
107  Hi  108  H> 
II314II5 
109  109 

ill38iV23^ 


l82Hil«2Hz 
112      113H2 


10614  luBWj 
10634  IO634 
11234  II5I4 
10834  10S34 
115      115 
124      126 
102  Hi  105  Hi 
101  Hi  102 
99      100  Hz 


114Hiil4HZ 
108i-.-108»4 

loiHs  lO.i'8 


llVi'4  112 -^4 


11634  IIV 
117     117 


125      1'26»9 
II7I4II8 


rJ8Hzl28Hi 


119      120=8 
119      119  Hz 

101    10314 

99  lo  102 
9234    y? 


89  Hi    89  Hj 


76       81Hi 


bS'4    93 

IOOI4  101»4 
Il9l4ll9>4 


106''8  106=8 

io8"  i'iia^ 


.>USC'l!:iJ..AM!:<>IJ&>    BU.M>'->— 1  oiitinueil  on  Next  I'nKo. 


?!<li-eel  irniUvay 

Brooklyn  Rap  Tr  g  5a 1946 

lat  refund  conv  g  4s 2002 

BkCitylstcon  68.1916.1941 
Bk  U  Co  <&  S  con  gu  g  58.1941 
Bklyu  Un  El  Ist  g  4-58.1960 

Stamped  tuar  4-53 1950 

KinjisCoEl  Istg  48 1949 

SUimi)ed  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

■Conn  I'.yA  E  1st  &  ret  g  4  His '51 
Stamped  cnar  4His 1951 

Den  Con  Tr  Co  Ist  g  5a. ..1933 
Den  Tram  Co  con  g  6s.  .1910 
Met  Ry  Co  1st  gu  g  68. .1911 

Det  United  Ist  con  g  4ia8.1932 

Havana   Kipc  cousol  ff5«.1952 

Inter-Met  coU  4  Hzs  wh  issued. 

iioniN  Ky  Co  latcon  i:  5s. .193(1 


A-O 
J.J 
J.J 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
FA 

J-J 


106 

95  Hi  Sale 

106  Hi  109 
99      

107  Hz  Sale 
■ 93 


90  Hz  Sale 

38% 

103  Hi 

103  Hi 


95  9 1)34 
9  4  Sah) 
8634  sai<- 


10534  Apr'06 

94  96 
10014  Apr'06 
104     Apr'06 
107  Hz      108 
110     Feb'06 

90     Feb'06 

90  H.       9 1 

88     Apr'OG 

102     Mar'()6 

102  Is  Apr '06 

95  J'no'OO 


95     Apr'OO 

931;.        94 

8l>  89 

109     Mar'9s 


31 

23(1 


10534  109 
9II4IOO 
10(ii8  106Hz 
102H)104 
107  H)  11314 
110     110 
90        95 
90 Hz    96'4 
88        89  ^ 
102      102 
1uu3b10214 


'.)l^  96' 
9.i>-j  95' 
86        ^9•' 


sitreet  Rnil^vay 

Met  St  Ry  gen  col  tr  g  58. 
Ref  g48 

B way  <fe  7th  A V  Ist  c  g  58 
Col  6i  9th  Av  Ist  gu  g  5s. 
l>ex  Av  (fcPFlstgugSs 
Third  Ave  RR  con  gu  4s ' 
Third  Ave  Ry  Istg  68.. 

MetWS  lil  (Chic)  Istg  4a. 

Mil  El  Ry  A  L  30-yr  g  58. 

.Minn  St  Ky  1st  con  g  5s.. 

St  Jo  Ry  l>t  H&PlatgSn. 

St  Paul  City  Cab  con  g  6h 

Underground  Elec  Hyn  oi 
(Ion  I'rollt  sharing  5s... 

Union  Kl  (Clue)  Isl  g  58.. 

United  RKs  San  Frsf  4s. 

United  lly.s  St  h  1st  g  4s. 

W  Chic  St  40-yr  ron  a  5s 


1997 

F-A 

2002 

A-O 

1943 

J-D 

.1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

.1926 

F-A 

.1919 

J-J 

1937 

MN 

1937 

J-J 

Lou 

'.90S 

J-D 

.1945 

A  O 

1927 

AO 

1  934 

J-J 

193»t 

M  N 

109 

85     Sole 
112 

115     118 


92  "b  Sale 
U8I4 


104 14. 


114 


97>.2 

101     

7  7  Hj  Sale 
88 


110        110 

83  85 

1131*  Apr'OG 

115  Apr'OG 

116  Apr'OG 
92H2        923, 

118  "i  Jtar'06 

94     Oct  '05 

106     Oct  '99 

107i2Eeb'06 


ll4Hzr<ov'05 

97i4Apr'00 
lOH',  J  iy'05 
76 '4  78  >► 
sSHiMar'OG 
99      Dio.'O; 


1«, 


67 


110     117 
83       92 

1x1<Hj11634 

115      liaHi 
115      II61.J 
9  2  Hz    95  Hz 
lJ8i8ll9 


107 '.J  107  H> 


»6Hj    98  »8 


89»« 
90 


71 
88 


'No  price  Fnday;  latest  prico  this  week.    aDuoJau     UDiieApr    «DueMay    yDuoJ'ue    ADueJ'ly.    A:DuoAug    oDueOct     |>  Due  Nov     « Option  Sale 
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BONl)!S 

N.  T.  STOCK  EXCHANGE 
Wkek  ENUI^•o  Mat  4 


Ohio  St  L,  <&  PitU  Hee  Penn  Co 
CUlo  St  P  M  &  O  cou  6s...l«3(i 
Cons  C»  re<liice<l  to  3  i-^s.  I(t3n 
CliSt  P  &  Alinu  lot  e  68  1918 
Nor  Wisconsin  Ist  Gs... 193(1 
St  P  <fc  S  City  Ist  R  68.. .19111 
Chicago  Ter  Trans  g  48. ..1947 

Coni>on  oil 

ChlCifc  We8tIn(lKenK689l93i; 

Chic  &  W  Mich   nee  Pere  Marq 

Choc  O  <fe  G ulf    HeeGV.l&  V 

Cln  H  «S:  D  2d  gold  4Hi8...1937 

Cln  D  <fc  1  l8t  (TO  K  68.. .1941 

C  Find  &  Ft  W  l8t  gn  48  g."/3 

Cln  1  <fe  W  let  »ra  K  48.1953 

CI  St  L  <&  0    6'ee  C  C  C  <&  St  L 

Oln  S  &  0    Bee  O  C  C  St  Li 

ClearCeld  &  Mah    iSfts  B  R  <fe  P 

Clev  Cm  C  <fc  St  1,  pen  p  4s  1993 

Cairo  Dlv  1st  jtoUl  4s. ...193b 

Cln  W<fe  MDivl8tg4s.l»91 

8t  L  Dlv  lat  col  tr  g48..199U 

Regis  t«reil 199U 

Bpr  *  Col  l)iv  let  g  4s.. 1940 
W  W  Val  Dlv  Ist  g 43.. .1940 
C  1  St  Jj  <fc  C  consol  6s. .1920 

Ist  gold  4s /cl93t; 

Registered /cl93t; 

Cm  S  &  CI  con  Ist  g  5s.  .192*^ 

CC  Ccfc  I  consol 78 1914 

Consol  sink  tund  78 1914 

General  consol  gold  63. 1 934 

Registered 1934 

Ind  Bl  &  W  Ist  pref  48.1940 
O  Ind  <fc  W  l8t  pt  5s...U193>^ 
1*60  <fc  Kast  1st  con  43. -.1940 

Income  48 1990 

CI  Lor  &  Wli  con  1st  g  53.1933 
Clev  &  Marietta  Hee  Penn  RR 
Clev  &  Mahon  Val  g  68...  1938 
Clev  &  Pitts    See  Penn  Co 

ColMi(Uaiid  1st  g4s 1047 

Colorado  <fc  Son  Ist  g  43. ..1929 
Colom  &  Greeuv    See  So  Ry 
Col  &  Hock  Val    See  Hock  VaJ 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    AeeN&W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    ,See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  lack  &  Western  7s.. .1907 
Morris  &  Essex  1st  7s.. .191'! 

Ist  consol  guar  7s 1915 

Registered 1915 

Istref  gn  sr  3>t28 2000 

N  Y  Lack  &  "W  1st  6s.. .1921 

Constrncliou  6s 1923 

Term  &iinprove4s...,1923 

Syr  Bing  <fe  N  Y  Ist  73., 1900 

Warren  1st  ref  gu  g  3  ^s.  2000 

Del  &  Hud  1st  Pa  Div  7s.l917 

Registered 1917 

Alb<fe  Susconv3'2S 1946 

Guar  goUl  6s 1906 

Rousifc  Saratoga  1st  78.1921 
Del  Riv  RR  Bridge  See  Pa  HIC 
Denvcfc  R  Grist  con  g4s.l93G 

Consol  gold4"i28 1930 

Improvement  gold  5s. ..1928 

Bio  Gr  West  Ist  g  48 1939 

Mge  and  col  trust  48A.1949 
Utah  Cent  Ist  gu  g  48  al917 
Klo  Gr  So  gn  Bee  Rio  Gr  So 
Des  Mol  <&  Ft  D  £«e  M  <&  St  L 
Des  M  &  Minn  Bee  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s..l917 
Det  M  &  Tol  /See  L  S  <fe  M  So 
Det<&  Mack  1st  Uen  g  48.1995 

Gold  4s 1996 

Det  Sou  Ist  g  43 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dulc&  Iron  Range  let  6s. .1937 

Registered 1937 

2d  6s 1916 

Dili  Short  Line  1st  g-u  5s. .1910 
Dul  So  Shore  <fe  All  g  53..  1937 

I^astol:  Minn  ibeeStPMdcM 
Jast  Ten  Va  &  Ga  -S'ee  So  By 
Elgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  Ko    ;See Leh<fc  N  Y 

Ene  1st  ext  gold  43 1947 

2d  ext  gold  6s 1919 

8d  ext  gold  4128 1923 

4th  ext  golQ  5a 1920 

5th  ext  gold  4s 192b 

1st  consol  gold7s 192U 

Ist  consol  g  tuuU  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

1st  consol  gen  lien  g48.. 1990 

Registered 1990 

PenucoUtr  g  4s 1951 

50-year  conv  4s  A 1953 

ButfN  Y&  Erie lst7s.. 1916 

Butl'<fe  S  W  gold  6s 1908 

C!hic&  Erie  1st  gold  5s. .1982 

Jett  RR  Ist  gn  g  5s al909 

Long  Dock  consol  g  6s. .193 
Coal<&RR  1st  cur  gu  63.1922 
Dock  &  Imp  1st  cur  6s. .1913 
HY&  Green  L,  gu  g  5s.  1946 
N  Y  Sus  &  W  1st  ret  53.1937 

2d  gold  4I28 193 

General  gold  as 1940 

Terminal  1st  gold  6s...  1943 

Regis  $5,000  each. ..1943 

MidRRotNJ  Istg6s.l910 

Wllk  cfc  Ea  Ist  gu  g  5s.  1 942 

BV&  Ind  Istcon  gug6s..l926 


j-r> 

J-D 

U-M 
J-J 
A-0 
J-J 


y-w 


J-J 
VI.  N 
.M-N 
J.J 


J-D 
J-J 
J-J 
.M-N 
.M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
M-S 
A-0 
A-O 
M-K 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
MS 
J-J 


M-N 

M-N 

M-S 
Wl-S 
AC 
J-D 
M-S 
.M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


J^ee 
Fridav 
Hay  4 


Bui  A  3k 

132     Sale 


117'iil20 
"sU'ai'oo's 


103  V! 
100  "4 

99 
100 


Sale 

ioi>2 


96 

96 

104  >a. 


112^4 
12118 


103 

i'lT 


•saj*. 


67 


97 


'118 

75  "e  Sale 
9334  6ale 


10479 . 
119'm. 


123^. 


10138. 


106     Sale 
i'33"'  I"" 


100     Sale 

lob's 

106     

963^  Sale 


981a 

97 


91 

113     Sale 
lllhj 


1031a 
113  Hi, 


lllia. 


109  li 


IO712 


■i-.^9 

100  ^  Sale 


90     Sale 


92  »2  bale 
102  Sale 
123 


119 
101 


110 


116 


10715 

ISOHi 


10413106 

113 

116     


Weetc"! 
Mange  or 
Last  Salt 


Low       Utah 

132  13J 
93     Dec  •03 

133  Apr '00 
1293,  Mar'oi 
12018  Ai)r'Oi; 
100  H?  Apr '06 

99  la     1 00 
11315  Mor'OO 


113     Oct  '00 
112     Mar-oe 


01    Mar'oe 


102^9 

100 14 

1001a 

100 

100 
99'4 
94  la 

105 

10234 

103 

112»6 

122 


\0Z% 
Feb'0() 
Apr '06 

100 
Oct  '04 
Feb '05 
Aug'03 
J  an '04 
Apr '06 
Feb '06 
Apr '06 
Jan '06 


134     Feb'06 


104iaNov'01 


97     Apr'06 
69  72 

llSiaMar'Oe 

llBHsJan'OS 


74 14 
9313 


75 
94 


104^8  Apr'06 
1231a  Aiir '06 
127  Jan '06 
127     J'ue'05 


12618  Mar'06 
112  Mai'06 
105  Oct  'OP 
104 14  Jan '06 
102  Feb '03 
133  Feb '06 
149  Aug'Ol 
105  109 

102  Is  Jan '06 
142i2Mar'05 

100         1001. 

108     Mar'06 

107        107 

96^4        96^4 

89  la  Apr '06 

87    Jan '02 


110    Sep  '04 

99 14  Feb'06 
9634  Mar'06 
8 la*  Mar'06 
88  Apr'06 
11284  113 
112  la  Feb '06 


113  la  Apr '06 


11638  Apr'06 

1071a  Jan '06 
1141a  Feb'OO 
108 14  Mar'06 
II514  Jan'06 
103  Feb '05 
130  Apr'06 
133  Feb'OO 
100  101 
100i4Apr'0o 
90  91 

88  Kov'04 
911a  921a 
100^4  102"^ 
127  Nov'05 
104S9Feb'05 
121iaApr'0B 
102^4  Dec'OD 
135i.jFeb'06 
118  J']y'04 
llSSgDec'OS 
121  la  Oct '05 
116  Apr'OO 
103  Feb'OO 
107ioAi)r'0b' 
118^4  Dec '05 


10914  Jan'06 
113  Apr'06 
116     Apr"06 


15 


44 


186 


17 


Jiange 

Since 

Janitary  ] 


Ia>w    Hiuli 
132      136 


133     li 


120'*1243h 

1 00  la  101 1 H, 

98     100 '4 

113»2  1143b 


112     112 


91       01 


IO2I4  10534 
1001410014 
100  Is  101 'b 
10034  103 


1021a  1031a 
103     103 
1 1256  115 
122     122 


134     135 


96'alOl 

69       80 

115iall5'a 


74I4    7919 
90       961a 


1047910' 
1231a  1261^ 
12638  127 


12618  I26I4 
112      1145e 


IO4I4IO414 
'133'"  i33" 


105     1087g 
1021s  10218 


99     101 

1061a  108 

107     109 

96I4IOO 

88       92 


99J4    9914 
95       9634 


88       9334 
112     114 
1121a  1121a 


113     11313 


116%11938 

1071a  1071a 
114  1141a 
10314  IO8I4 
II514II5I4 


130     13412 
133     133 

99 14  102 
100>4  10014 

90       931a 


91   98 
10034  109^6 


10459  104^^ 
119  122^4 


1161a  1161a 
103  103 
lOe  110 


1081a  109 14 
11134  113 
1116  118 


BO.ND.S 

N.  T.  STOCK  EXCHANGE 
Week  Kndino  Mat  4 


Erie  <fe  Pitts    See  Penn  Co 
Evan.'?  <fc  T  H  1st  cons  68.1921 

Ist  general  gold  5.s 1942 

Mt  Vernon  Ist  gola  Os.. 1923 
Sail  Co  Branch  Ist  g  68.1930 

I.(^argo  &,  So  See  Cli  M  <fc  St  P 
llnt&PereM  A'ec  Pere  Mar 
FlaC&Peiun  A'eeSea  Air  Line 
Fort  St  U  D  Co  Ist  g  4  HiS.  194 1 
Ft  W  &  Den  C  Ist  g  68.. ..1921 
Ft  W<fe  RioGr  Ist  g  48. ..1928 
I  "1  al  Har  ASA  See  So  Pac  Co 
^TalH&Hori882  1st  58.1913 
Georgia  &  Ala  Bee  Sea  A  Line 
Ga  Car  <fc  Nor  6'ee  Sea  A  Line 
Georgia  Pacltlo  See  So  By 
Gila  VG<fe  Nor  See  So  Pac  Co 
Gonv  &  Oswegat  See  N  Y  Cent 
Grand  Rap*  Ind  <Se«Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CB&ycoUtr4s  1921 

Registered./i. 1921 

Greenbrier  Ry    See  Ches  &  O 
Qulf<feSI].stref&tg5s  M952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  cfe  H 
Hock  Val  lstconsolg4ia8.1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4a..  1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tei    See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g 4s..  1951 
Registered 1951 

1st  gold  3ia8 1951 

Registered 1951 

Extended  let  gSHiS 1951 

1st  gold  3s8terling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Reglsterea 1953 

Cairo  Bridge  gold  4s 1950 

IiOuisvDiv&Term  g3ia».1953 

Middle  Divreg58 1921 

Omaha  Div  Islg  38 1951 

St  Louis  Div&term  g38.1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  Div  Ist  gSias... 1951 
Western  Lines  1st  g  4s. .1951 

BeUev  &  Car  let  6s 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
Chic  St  L&  NO  g  5s.. .1951 

Registered 1951 

Gold  3  "as 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  Wist  g  53 1935 

1st  guar  gold  58 1935 

Ind  lU  &  la  l8t  g  4s 1950 

Int<fc  Great  Nor  Ist  g  6s. .1919 

2d  gold  6s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jefferson  RR    See  Erie 

KalA&GB    SeeLS<feMS 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  «&  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  <fe  Paclho    See  M  K  &  T 
Kan  City  Sou  1st  gold  3a. .1960 

Registered 1960 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  <fe  W  let  g 58.. 1937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  5s..l945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g  4138. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gn  g  58.1933 
Leh  &  N  Y  Ist  guar  g  4s. .1945 

Registered 1945 

EIC&N  1st  pf  6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leli&  WUkesb  See  Cent  of  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8tcong5s./il931 

Ist  consol  gold  43 A1931 

General  gold  4s 193^ 

Ferry  gold  4  "as 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  Ss 1934 

Guar  ref  gold  4s 1949 

BkJyn  &  Mont  1st  g  63. .191] 

1st  5s 1911 

N  V  B  cfe  M  B  1st  con  g  5s  1935 

N  Y&  R  B  1st  g5s 192'; 

NorShB  1st  con  ggu5s  ol93i 
Louisiana  ifc  Ark  Ist  g  53.1921 
Lioiiisv  &  Nashv  gen  g  Os.1930 

Gold  5s 1937 

Unified  gold  43 1940 

Registered 1940 

Coll  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  4s.  1923 
E  H  &  Nash  1st  g  63. ...1919 


J-J 
A-O 
A-0 
A-0 


J-J 
J-D 
J-J 


A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
.M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 

V^ 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
.M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


J^rlee 
i'rulav 
May  4 


tPeek'i 
Range  or 
Last  Sale 


Bid         AtkLow 
121 K 122 


100      109  i-j 
IIII4 


11134  Sal  <- 
90 

1021a 


9834  bale 


1024101 


10734  1081a 


100 

107 

•95" 


.105 


101i4Sale 
iboU  104 '"s 


.103 


1021a. 

91S8. 


821a 


921a. 


81 
10334 


99 


.123  4! 


10134  , 


99  J4,... 
117 

9834    99 

8OI2 

114 

86 


High. 
Oct  '05 


•  -_  Hang* 
S-^i  Since 
^'<\i  January  1 


No 


109 la  Apr'06 
114  Apr'OS 
10614  Feb'OO 


105     Mar'9f' 

11134         1113j 

89     Mar'06 
101     Dec '06 


98  >4 
9714 

104 


99 
98  H 

104 


10734     10734 
105iaJ'ly'04 
100        100 
100    Apr'06 


110  Dec 
113  la  Mar 
100     Feb 

94     Mar' 
101 14     10 

70  Oct 
1041a  Apr 
102     Oct 

105  Apr 

106  la  J  "ly 
106i->.Mar 

92i4Apr 

123     May 

781a  Apr 

82  la  Feb 


92  Dec '05 
101  ig  Oct  '99 
100  Nov'OO 
10734  Jan'06 
122     Dec'05 

90  Nov'98 
123 14  Mar'06 
11934  Mar'04 

9358May'04 


71     Sale 


llS^aliS 

1127g 

108     


1091a. 


.110 


114 

96I4  Sale 


10234  . 


115 


114 

100 

101i4Sitle 
'101 1« , 

lOlifl 

' 98 

110     , 

991a 


110      

109      

109      

105 

1171a 

II6I2II8 
103     Sale 


110 


.  116 
.971a 


llOiaJan'05 
103     lSrov'04 

1087eJan'06 

107i2Dec'O2 

100     Apr'OO 

117         117 

99     Apr'06 

78     Dec'05 

112     Apr'06 

86     Mar'06 


70>a       71 
63     Oct  '00 


11534  Apr'06 
11 3  la  .Mar'06 
117     Jan  '06 

10934  .4.pr '06 
112  Is  Nov'05 

98I4  Apr'06 
11834  Apr'06 
109 1-2  Oct '99 
112  =8  Apr'06 

96^4        961s 


113 'e  Jan'06 
l05i4Jan'0(j 


115 


115 


101 14      IOII4 

102      NoT'Oa 

99i4  0ct '06 

98  98 

110     J'ne'04 

9934       993. 


105     Dec 'Of 
112     Mar'02 

111  Jau'OO 

112  Is  J 'ly  05 
105  Jan'06 
119  Apr'OO 
121 19  Feb'06 
10218  103 
101  101 
115     Mar,06 

97I4       971a 
II4I4  J'ne'05 


20 


21 


10 


57 


Low    HlgK 


1091a  109>« 
ro6i4  i00«i 


11134  116 
89       91 


98I4  101»e 
97i«101ia 

102     104 


10714110 


100=8  IOII4 
100     100 


100     100 


100  "a  101 14 


104'al07"< 

io4»4"  ibeia 


914    9434 


781a    731a 
8212   82I9 


10734  107»4 


123141231a 


lOS^s  108'', 


99     100 
117     120 
98     1021* 


112     115 
86       88 


701a    75I4 


115«8ll9 
lismisia 
117     117 

IO912IIOI4 


9814    98 14 
11834  1201a 


112     1151a 
96I4    961* 


lia'^sllSTg 
103i4l05i« 


U4V,117 


IOII4I0214 


lOlialOlHi 
98     10134 


9934  1021a 


111     111 


105  105 
II8ISI2OI4 
120  1211a 
10216  IO4I4 
100  loa 
115  H5ia 
9714IOOI9 


ftIISCELL.ANEOU!S    BUNDS— Continuetl  on  Ne.vt  I'ase. 


Gas  anil  Electric  Liight 

Atlanta  G  L  Co  let  g  5s.  ..1947 
Bklyu  U  Gas  1st  cou  g  5s. 1945 

BuUalo  Gas  1st  g  58 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  53 1923 

Del  Gas  Co  con  Isi  g  5s. ..191 8 
Kd  El  lU  Bkn  See  K  Co  E  L  &  P 
EdKIU  Se«N  YG&ELH&P 
Eq  G  LN  Y  let  con  g  58.. 1932 
Gaa<fc  Elec  Berg  Co  eg  58.1949 
Gen  Electric  deb  g  3ias..l942 
Gr  Rap  G  L  Co  let  g  5s.. .1915 
Hudson  Co  Gas  1st  g  6s.. 1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  L  &  P  g  68.. .1937 

Purchase  money  6s 1997 

Ed  ElIlBkn  Istcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 

F-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


10S»8ll2 
73 

141     Sale 

103    Sale 
1021a 


Jia   891a 


1051a. 
96     . 


110     120 


Ill's  Apr'06 

72  75 

138        141 


103 
105 


103 
Sep  '05 


112     Nov'03 

61  la  Oct '01 

SSiaApr'OO 

10734  Dec '00 

108 la  Apr'OO 

98     Feb'OO 


121      Feb'OO 
931a  Mar'06 


25 
310 


110  1131a 

72  8O34 

137  16834 

102  10334 


86 14    90 


lOSialOSia 
98       98 


121     122 
931a    934 


Gas  nnil  Electric  Ijiglit 
La«Ga8LofStLlstg53.el919  Q-F 

liet  and  ext  1st  g  5s 1934  A-0 

Milwaukee  Gas  L  1st  48. .1927  M-N 

NYGELH&Pg  53.. .1948  J-D 

Purchase  money  g  43. ..1949  F-A 

Ed  El  III  1st  conv  g  5s. .1910  M-S 

1st  consol  gold  5s 1996  J-J 

NY&QF.IL&P  Istcon  g 631930  F-A 
N  Y  <fe  Rich  Gas  1st  g  58-1921  M-N 
Pat&  PasG&E  con  g5s.l940  Nl-S 
Peo  Gas  ■&  C  1st  con  g  6s.l943  A-0 

Refunding  gold  58 1947  M-S 

ChG-Lc&Ckelstgag53  1937  J-J 

Con  G  Coot  Ch  l8tgug5s.'36  J-D 

Mu  Fuel  Gas  1st  gug  63-1947  M-N 

Syracuse  Ligliting  Ist  g  58. '51  J-D 

Trenton  G  <fc  El  1st  g  6s. .1949  M-S 

Westchester  Lii^ht'g  g  5s.l950  J-D 


,  loev, 


92       924 
108 

SOSb  Sale 


1004  Sale 


1014 

U738121 


.108 


•95 


.105 


106 


107 
105  4 

944 
107  4 

86!^ 
1024 
118 
1004 
103 
1043« 
117 
1034 
107 
108 
103  4 


Apr'06 
May'05 
Apr'OO 
Apr'06 

88 
Apr'06 
Apr '06 
1004 
Nov'05 
Nov'05 

11738 

Apr'06 
Jan  '06 
Feb'06 
Dec'05 


110 
1064 


Mar'05 
Apr'OO 


11 


107     1081a 


93       944 
107     10934 

86       92 
101791044 
1164118 
10041044 


117     123 
1034  107  T"* 

107  107 

108  108 


106  1083* 


'  Wo  price  Friday;  latest  bid  and  asked  this  week. »  DueJaa   6  Due  Feb  d  Due  Apr  e  Dae  May  ADueJ'ly   fc  Due  Aug  0  Due  Oct   2  Due  Dec  jOpUonSale 


May  5  1906] 
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N,  T.  STOCK  EXCHANGE 
Week  Endino  Mat  4 


LouisT  <fc  Nasliv— CConttntt^d; 
LCin  &  Lex  eoM  4123.. .1931 
NOAM   IstKoKI  6S....193C1 

NOAM  2(1  sold  6a 19H0 

Pensacola  I5iv  pol(168...1ii20 

Bt  Lnivlst  gold  6s 1921 

2d  gold  3a.; 1980 

AU  Kiiox  &  Nor  Isr  y5sl'.i4i; 
Hendcr  BdgelststpGs.1931 
Kentucky  Cent  pold  4a.  .1987 
L&NcfeM&M  I8tg4i2al945 
L&  N-Soiith  M  )omt4s.l952 
N  Fla&8  I8tgng5s...l93'' 
Pens  &  Atl  1st  PTU  g  68.. 1921 
S  &  N  Ala  con  sni  g  5s. .1936 

81nklund  gold  6s 1910 

l.cfe  Jelt  Bdg6Cogug4s..l945 
L  N  A  &  Ch    SeeC  L&  h 

Mahon  Coal    A'ee  L,  S  &  M  S 
anhattan  Ry  consol4s.l990 

Kegistered 1990 

Metropol  El  Ist  g  6s. ...1908 

McK'pt  A  B  V    Hee  N  Y  Cent 

Metropolitan  El    Hee  Man  By 

Mex  Cent  consol  gold  4s. .1911 

Ist  consol  income  g  3s.al9: 

2d  consol  income  g  3s..al939 

Equip  A  coll  gold  5s 1919 

CoUtr  g4>-2Slst  Ser 1907 

Mexintematlstcon  g  4s. 1977 

Mex  Nortli  1st  gold  68 1910 

Mich  Cent    See  N  V  Cent 
Mid  of  N  J    See  Erie 
MU  1,  S  A  W    /bee  Chic  A  N  W 
MU  A  North    See  Ch  M  A  St  P 
Minn  A  St  1.  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  68...1921 
■      Soutli  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s 1934 

Istandretiiud  gold  48. .1949 
Des  M  A  Ft  U  1st  g-u  4s.. .'35 
Minn  A  St  1,  gu  See  B  C  K  A  JS' 
M  StP  A  S  S  M  con  g  4  int  gu  '38 
MSSMAAlstg4intgu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s.. .1990 

2d  gold  43 ffi990 

Ist  ext  gold  5s 1944 

Ist  A  retund  4s 2004 

Gen  8  £  4^28  sub  reels  ... 
St  LDivlst  ret  K  4s... .2001 
Dal  A  Wa  1st  gug  5s. ..1940 
KanCAPac  1st  g  48.  ..1990 
Mo  K  A  E  1st  gu  g  58.. .1942 

MK  A  Ok  1st  gu  5s 1942 

M  K  A  T  o£  T  1st  gu  g  5S.194-J 
Sher  Sh  A  So  1st  gu  g  5s. 1943 
TexAOklalstgug5s...l943 

Missouri  Pacihc  3d'7s 1906 

1st  consol  gold  68 1920 

'i'rusl  gold  5s  stamped. al917 

Kegistered al917 

IstcoU  gold5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  liy  Ist  g-u  g  48.1919 

LeroyAC  V  A  List g 5s  1926 

Pac  K  o£  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M  A  Sgeu  con  g  5sl931 

Geti  con  stamii  gul  g  5s  1931 

Unified  A  rel  gold  48.. 1929 

Riv  A  G  Div  Ist  g  4s.. 1933 

Verdi  V  I  A  W  Ist  g  5s.  1926 

Mob  A  Binn  prior  lien  g  58 1945 

Mortgage  gold  4s 1945 

Mob  J  A  K  C  Isl  cons  g  58. 1953 

Mob  A  Ohio  new  gold  68. .1927 

1st  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  let  g  58..1947 
8t  L  A  Cairo  coU  g  48..el930 

Gnaranteed  g4s 1931 

MAO  coll  4s    See  Southern 
Mohawk  A  Mai    &'eeNYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    fiee  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  78.1913 
Istconsol  gold  58 1928 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  A  Al  1st  68. .1917 

TAP  Branch  Ist  68 1917 

Nash  Elor  A  Shet    6'ee  L  A  N 
NatotJlex  prior  lien  4128. 1926 

Ist  consol  4s 1951 

NewHAD  ieeNYNHAli 
NJJuncKR  A'e«NYCent 
New  A  CJn  Bdge  See  PennCo 
N  O  A  N  E  prior  Uen  g  6s  »1915 
N  Y  Bkln  A  Man  Bch  See  L  1 
NY  Cent  A  H  Riv  g  3^28.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coUg  3'2S...1998 

Registered 1998 

MlcUCentcoU  gS^js 1998 

Registered 1998 

Beech  Creek  Ist  gug48. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3  '^a  61951 
Cart  A  Ad  Ist  gu  g  4s.. .1981 
Cleart  Bit  Coal  I8t8l48. 1940 
Gout  A  Oswe  Ist  gug  5s  1942 
Moh  A  Mai  Ist  gug 4s. .1991 
N  J  Juno  R  gu  lHt4s...l986 
N  YA  Pa  Ist  con  gug  48  1993 


MM 

J-J 
J-.) 
M-S 
M-S 
M-S 
.ID 
.VI -S 

J-J 

.VI -s 

J.J 

F-A 
F-A 
FA 
A-0 
iVI-S 


A-0 
A-O 
J-J 


J-J 

J'ly 
Jiy 

AG 
FA 
.VI.  S 
J-D 


J-D 
J-D 
A-0 
J-D 
.VI-N 
,VI-S 
J-J 

J-J 
J-J 

J-D 
F-A 
.Vl-N 
M-S 

A-b 
.M-IN 
FA 
A-0 
M-N 
.U-S 
J-D 
M-S 
.Vl-N 
-VI-N 
.VI- S 
.VI- s 
F-A 
M-S 
|:-A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
.>Jl-S 
J-J 
J-J 
J-J 
J-D 
q.j 
.u-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
.VI-S 
FA 
A-O 


J'rice 

lYiclav 
May  4 


Itia  Ask 

•107^8... 

129      ... 

I22I4 


II9I4. 


^79 
,119 


100'4l00i2 
106     10834 

96 

114     119 


103 
97 


101 12  Sale 


IO518IO512 


78  ^  Sale 
20^4  Sale 
16  "a  Sale 


98=8 


ISTSz 

117     

110  i-i 

114 

92 

100  >u  Sale 

86  "a  Sale 

107 

»V 

Sale 

OO^f 

10434 

96'^* 

n-iH- 

107  \ 

io'ii 

10758 

103 

106 'e 

100 'i 

11834 

loss's 

Sale 

i03 

106 

92 

93 

95 

97 

117 

113 

92 

Sale 

9434 

113 

94  >« 

95 

96 

126 

126^4 

121'a 

113     

118>4... 
112      II2I2 


83     Salt 


98  Sale 
96      98 

99  Sale 
88»«  Sale 
86      

90 

89 

101     104 


103  Be 


,104 


101 


Weekfs 
Sange  or 
Leal  Sale 


Low 

109 
120 14 
1221, 
114 
1201^ 

74% 
11418 
108>2 
IOOI4 
108  Hi 

96 
114 
U2i2 
115>4 
107 

97 


High. 
Mar'O," 
Apr '06 
Mai'06 
Apr '05 
Mar'06 
Oct  '05 
Sep  '05 
Jan '06 
Apr'Ot) 
Mar'OO 
Apr'o6 

114 

Mar'06 

Mar'05 

Dec '05 

97 


101         101 'a 

104  Apr'05 

105  i<j     105  Hi 


77  Hz  791, 
I9I4  21% 
15  Ha       2034 


98=8  Apr '06 

90^8  J -ly '01 

105     May'OO 


137  J'ne'05 
Ill's  Oct  '05 
1.20  Feb'06 
11 3 '4  Mai'05 
114  Apr'06 
94  H;  Mar'06 
97     Apr'06 

101         101 
103     Nov'Ol 


100 
86I2 
103', 

88  Hj 
87 
90 
lOS 


lom? 

87', 
103  ife 
88 1^ 
87 
90 
Feb'U6 


96^4  Apr'06 

;i358Apr'0lJ 

UJSH!  Apr'06 

10t)'4      iu6" 

108 '4  Apr '06 

10534  Apr'06 

104     Apr'Oo 

12134       1213, 

1 03  ^8     104 

107  "2  Feb '06 

103     Ai)r'06 

92=6       92\ 

97     Apr'06 

110      Miir'OS 

103     Apr'06 

L2038Jan'06 

113         II3I4 

116     Nov'06 

9m3       93 

9434        943, 

107 '2  Apr'06 
11538  Apr'06 

96     Oct  '05 

96     Apr'06 
126        126 
122     Dec '05 

9834  Jan '06 
1 1312  Apr'06 

95     Mar'06 
101     Nov'04 


115Hi     lie's 

112'2Apr'06 
119i4Peb'06 
117 '4  Mar'06 
113     J'ly '04 


105 
83 


Apr'06 


9734       98 
98  >4  Feb '06 
98'8     101 H; 
88  8834 

SSi^Apr'OO 
8914  Apr'06 
SG^       86 '.I 
10512  Feb '06 
102     Mar'04 


95     Apr '02 


105  Nov'05 
105  Oct  '02 
104  4  Feb '00 


No 


12 


100 
1-5 

199 


30 


16 


15 


34 


Kanye 

Since 

January  . 


Low    High 


128      129^4 
122 '4  122 '4 

i20''ii20'.L 


lOS'-jldS'-.' 
9il      101 

lOSi-illO 
95 14    96 14 

114      117 

ll2i^H2'-2 


'jl    lou"-. 


101     lOS'e 


10334  luo^ 


77 1-2    85 
19I4    '•i03t 
15  la    21 


9812    9938 


120     120 's 


113      1141-2 
9412    97 
97        971.,^ 

10034  102 '4 


100 

H6^ 
1031s 

88 

87 

90 
107 

95^8 
113% 
10812 
106 
108'4 
10534 
103 
12134 
103*2 
104 '2 
103 

91 

94 '2 


103 

92-\. 
107  lo 

91  S) 

89 12 

94 
108 

96I4 
116 
109 '8 
109=8 
108 14 
109 '2 
104 
125 
107  Is 
107 12 
lOS'-a 

9412 

99 


103  105 
119  1203e 
113  11734 


9112  93 '6 
9434  9B 
107'2l07'2 
U3  1153? 


94  "2  97 
126  127 


9834    99 
113-211312 
95        98 


115'2ll9»8 
112'2ll5'8 

H9i4ll9'4 


102 12 105 

83       87 12 


97 ««    9934 
98'4    9812 
98^8  102 
88       93 

88  91 12 

89  "4    92 12 
8614    90 14 

105 '2  105 '2 


....   10412104  "2 


N.  T.  STOCK  EXCHANGE 
Week  Endinq  May  4 


N  Y  Cent  A  H  R — (  ConU7iited ) 
Xor  A  Mont  Istgu  g  58.1916 
West  Shore  Ist  4s  gu... 2361 

Registered 236 1 

Lake  Shora  gold  3  ^» 1997 

Regi.stered 1997 

Debenture  g  48 1928 

Det  Mon  A  Tol  l.st  78.1906 

Ka  A  A  O  R  1st  gu  c  5s.  1938 

Mahon  C'l  RR  1st  5a..  1934 

Pitts  McK  A  Y  Ist  g-u  6s.  1932 

2d  guar6a 1934 

McKeesA  B  Vlstg6sl91x 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

48 1940 

Rem.stereri 1940 

J  L  A  S  1st  g  312S 1951 

Ist  crSWjs 1952 

Bat  C  A  Stur  1st  gug  3s.  1989 
N  Y  A  Harlem  g  31-28. ..2000 

Registered 2000 

N  Y  A  North  1st  g  5s.. .1927 
R  WAOconlstext5s./il92'. 
Oswe  A  R2d  gu  g  5s...fl916 
R  W  A  O  T  R  1st  gu  g  58.1918 
Utica  A  BlkRivgug4s.l922 
.V  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

N^  V  A  Greenw  Lake    See  Erie 
X  Y  A  Har    See  N  Y  C  A  Hud 
X  Y  Lack  AW     Aec  D  L  A  W 
-N  Y  L  E  A  W    See  Erie 
X  Y  A  Long  Br  See  Cent  of  N  J 
Xew  York  New  Hav  A  Hart— 
llousatonic  R  cou  g  5s. .1937 
X  H  A  Derby  con  cy  5s. 1918 
X  Y  A  North    See  N  Y  C  A  H 
X  Y  O  A  \V  ret  1st  -  4.s..f/1992 

Regis  S5,000  only j^l992 

X  Y  A  Put    See  X  V  O  A  H 
X  Y  A  R  B    See  Long  Island 
X  Y  S  A  \V    See  Erie 
X  Y  Tex  A  M    See  So  Pac  Co 

Xor  A  South  IstgSs 1941 

Xorf  A  West  gen  g  6s 1931 

Improvein't  A  ext  g  6s..  1934 

New  River  l.st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1996 

Registered 1990 

Div'l  1st  1 A  gen  g 4s.. .1944 
PocahC  A  C  jomt4s..l941 

CCAT  Istgu  g5s 1922 

Scio  VAN  E  Istgu  g  4s  1989 
North  Illmois    See  Clii  A  N  W 
Nortli  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g  48.  .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  PaiU-Dul  Divg4s 1996 

Registered 1996 

CBAQcolltr48    6Pt'GtNor 

StP  A  N  P  gen  g  6s 1923 

Registered  certific's..l923 

St  Paul  A  Dul  Ist  6s 1931 

2d  5s 1917 

let  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    ,See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  5s. 1936 

General  gold  58 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav,  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.l913 

Pac  Coast  Co  Ist  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  a  fund  g4i28..1917 
Sink  fund  subsidy  g  63. .1910 
Penn  Co— Guar  1st  g  4 I2S.  1921 

Registered 1921 

Guar  3'28  coll  trust  reg.1937 
Guar  3 128 coll  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3i2S.19i6 
est  LA  P  1st  con  g  5s. 1932 

Registered 1032 

CIA  P  gen  gug  4  las  ser  A. '42 

Series  B 1942 

Scries  C  S'as 1948 

Series  D312S 1950 

Erie  A  Pitts  gug  3128  B.1940 

Series  C 1940 

NACBdgegengug4i2Sl945 
PCCAStLgu4'2SA...1940 

Series  B  guar 1942 

SenesC  guar 1942 

Series  D  4s  guar 1945 

Series  E  3 12  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  WAC  I8t7s...l912 

2d78 1912 

3d  78 /il9l2 

Penn  RR  ist  real  est  g 4s.  1923 

Consol  gold  58 lyiu 

Consol  gold  4s 1943 

Convertible  g  3128 1915 

Convertible  g  312S 1912 

Alleg  Val  gen  gu  g  43.  ..1942 
CIA  Mar  Ist  gu  g4i2S..1935 
DRRRA  Bgelstgu48g.'36 
Gr  R  A  1  ex  Ist  gu  g  4 128 1941 


AC 
J-J 
J-J 

J -I) 
J -I) 
.\1-S 
F-A 
J-J 


M-S 
M-S 
Q-Ni 
J-J 
J-J 
M-S 
,V1-X 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 

^y!-^' 
J-J 

A-O 
A-O 


.VI-N 
M-N 


-VI-S 
M-S 


M-N 
M-N 
FA 
A-O 
-A.-0 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

q-F 

y-F 
J-D 
J-D 

FA 

Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A.-0 

J-D 

A-O 
.VI-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
AG 
M-N 
F-A 
J-J 
J-J 
J.J 
A-O 
A.O 
M.N 
M.N 
F-A 
J-D 
J-J 
J-J 
A-O 

.u-S 

M-N 
J-D 
MN 
IVl-S 
M-N 
F-A 
J-J 


Price 
Friday 
May  4 


Bid 

li'ri 

105 

98 


96 


ASk 

^4'io'7i..' 
1-2  Sale 
luO 
.       99 
's  Sale 


lU3  . 
II5I2. 
Hi      . 


95'4 

io4 


a2 


.115 


104  Jfl. 


llSVj. 


101      1011.2 
lOi 


10212. 
129=8  . 


100      loo's 


981-^ 

9  i     Sale 
107     

100     baJo 


103     Sale 

' 104 

75^  Sale 
7434 


101       10134 

105=8  Oct  'Oo 


111  Feb'06 
13  J=8  Apr'06 
130 '4  Feb 'Or 
12934  Xov'05 
100  lOOi.. 
100  Feb'06 
97  97 

91  911.; 

109 '2  Feb '05 
100         100 


12434 

Sale 

113      

98 

90 

U5 

103 

116 
110 

*  9734 . 

'112'4. 


106  'a  Sale 


II212. 


95' 


96     

90      

102*4 

107'2ll0'4 

11014 

10214  -.. 

9818. „ 


104  Hi. 


106 

953,  Sale 
98'4SalD 


Week's 
Range  or 
Last  Sale 


Low       High 

i'06  106' J 

105  I2      10..  1" 
100      Api '06 
98I4  Apr'06 
961a        9  7 
lOlig  Feb'06 


125  \  Mar'06 
139     Jan '03 


109=8  Api  '04 
120  Jan  '06 
119  J'ne'OJ 
104'2Mar'(l6 
loo's  Xov'OO 


97     Apr'OU 
r05''4Mai''05 


11912  Mar'uS 
11334  Apr'Od 
11334  Jan '62 


1 07 Tj  Feb '05 
104  Apr'06 
103     Oot  'Oo 


124     Feb'06 


1023,      103 

104     Mar'Oi; 

75  77=8 

7434        7434 

101    Jan  'Oi 


12434  12434 
132  J'ly  '99 
113  Mar'Ot. 
109'4  Mar"06 
lOOiaNov'0,1 

91  91 

II634  Mar'OG 


118     Nov'O.-j 
11434  Jan '06 


100     Mai'06 
112     Apr'Ot 

106''4  Jan  '06 

102     Apr'OL 

lOO'g      196'f 

10734  Dec'O;") 

93=8  Nov'UO 

9l'2Mar'0u 

97 '2  Apr '06 

ll9i2Feb'0t 


108*4  Aug'03 


98  "2  Dec 'Oo 
96  Jatl  '04 
96'4Jan'0l 
9834  Apr '04 


U2'gFeb'0L 
109  "a  109  1-. 
112 12  J'ne'05 
10312  Dec'05 
92 12  Mar'06 


127=8 Oct  '02 
U8  Apr'Oli 
119  Apr '04 
107  Dic'oi 
1 11 '2  Sep  "04 
106  Aug'Oli 
95  9.  J  34 

9634  99  V, 
104 14  Oct  '05 
110     Jan'Oo 


107'4 10838  Feb'06  ....   108      1083^ 


25 


64 


157 
l:i70 


Jiange 

Nince 

January  1 


Low    High, 

i()5'sio9'" 

104=810734 

99      100  la 

98 14    9934 

V6I4  101 'a 

lOl'glOl's 


122  12  l25»a 


120      1'20 
r04"i-2  i04'2 


97       98  "a 


11334  118 


1033^  luy 


124     125 


100 12 10434 


10734  111 
132i.il3234 
13034  1.3034 

loo"  i'us"' 


97      loo 
91        95I2 


100      103 


102»4l06'4 
104     106 
75        781a 
7434     75 '4 
100*2  101 


124      125 


113      115 

loyiaiio 


91        91 
115      116^4 


no's  11434 


100      100=8 
111      114 

lOeialO? 


IO634  IU8 


0  1  la    9234 
97       98 
11912  122 


9614    SJO"* 


lOO^ll'ii's 
92 '-2  '94 'a 


118     118 


95      101 
9634  10534 


ftllSCEI..I.ANEOUS   BONU.S— Continuca  on  Next  fage 


ConI  and  Iron 

Col  F  A  I  Co  gen  s  f  g  5s..l943 

Convertible  deb  g  5s 1911 

Col  C  A  1  Dev  gu  58  g..l909 

Col  Fuel  Co  gen  gold  6s. 1919 

Gr  Riv  Coal  A  C  Ist  g  681919 

Col  Induslst  conv  5s  gu  A.  1934 

1st  g  A  coll  58  gu  Ser  B.1934 

Conttn'talC  Istst  gn5sg.l952 

Jen  A  Clear  C  A  I  Ist  g  58. 1926 

2d  gold  58 192(i 

KanAHC  A  C  let  s  f  g6.s.l951 
Pleas  Val  Coal  l8tg  8 168. 1928 

Tenn  Coal  gen  58 1951 

lenn  Div  Ist  g  68 ol917 

Uirm  Div  Istconsol  68..  191 7 

Cah  C  M  Co  Ist  gn  g  6s.  1922 

'  De  Bar  O  A  1  Co  gu  g  68.1910 

rT  Iron  CoalA  Co  Istg  58.1949 


.103 


101 

102 12 106 
75  Sale 
7412  Sale 


103 


99i..al00i4 
108 


101 


103 

9112 


Mar'OG 
Mar'06 


107  >« 
102=8 

71'a 

73 

10768 
107 
102>2 
106'2 
105 
100 
llOia 
10934 
102 
103 12 

03 


Oct  '04 
Apr'06 
75 
741.. 
Dec '04 
May'97 
Oct  '03 
Oct  '05 
Oct  '00 

100 
Mar'06 
Apr'06 
D»-c'i)3 
Feb'06 
94»-, 


16 


14 


]02'%105 
911210214 


l(t2=8l02=B 
71'2  88  la 
73       8312 


9734  101  Vj 
109  1101.2 
109     \\V>\. 


103  la  103»4 
»l»4     96'2 


Telcjn'iip'i  and  Tclcpliono 

Am  Telep  A  Tel  coll  tr  48  1929 
Comm  Cable  Co  Ist  g  48.-2397 

MetT  A  T  lets  t  g58 1918 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4  I2S...I950 

Mut  UuTel  8  fund  68.. .1911 

NorthwTelgut  4 128  g..  1934 

VlanuincturinK  •&  Indostrial 

Am  Cot  Oil  ext  4'2S 1915 

Am  Hide  A  L  Ist  s  t  g6s..l919 
Amer  Ice  Secur  deb  g  Os. .  1 925 
Am  Spirits  Mtg  Ist  gi>8.. 1915 
Am  Thread  Ist  coi  tr  4s. ..1919 

Am  Tobacco  40-yr  g  Gs 1944 

4s 1951 


J 

-J 

Q 

-J 

M 

-N 

M 

N 

J 

J 

M-N 

M-N 

J 

J 

Q 

F 

M 

S 

A 

0 

.\I 

S 

J 

J 

.A  01 

F 

A| 

94 12    9Gia 
IO61.J... 


109 
103 
104 


109  Hi 


9478S.11C 
921a  ^ale 
8834  Sail- 

loo     

OlTg.... 

112i4Sale 
78i4Salo 


95i4Jan'0( 

97     Alar'06 

lOOiaMay'OS 

105 14  J'ly '03 

109  I4  Apr'06 

102  105 

1 06  "a  Mar'06 

103  J'ly '04 


94  7, 
92 1.4 
8814 
99 
9178 
112 
78 


94^8 

M334 

90  "a 
102 

917^ 
112^8 

78  »a 


3 

111 

53 

17 

4 

164 

248 


94I4    961* 
97       98 


10718  109  >a 
102     105 
106 12  107 


94^8  98 
92'al00<fl 
87  93  la 
99  IO3I4 
90.-^  91 '8 
112  1171a 
78        84 


»No  price  Friday;  latest  bid  and  asked,  o  Due  Jan   bDuoFeb   cDueMar  dDaeApr   ADueJ'ly    /cDuoAug  oDueoct   jj  Dae  Nov  9  Due  Dec  «  Option  Sal* 


I()?0 
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I'liii.  l:.il<fc  W  1»IK.1M..1943 

mil    V  i/ewi8  l8t  g4H...lD:<0 

b  -N  J  KK<fcCaiiKeu4s.lill4 
Pf  IIS  icolii  <&  All  See  h&  Nasli 
I'fi  ,V:  l-.^i.Ht,  ico  C  C  C  di  SI  L 
Pi-o  A-.  t'cK  Uii  l8t  g  tin 1921 

•_'..  *ol.i  4'ua <>iy'Jl 

Pen-M.u.)— Ch<fc  W  M  68  19-Jl 

tlllit.l.  PM  >;6.M 11)20 

l-il  ccusol  KOUl  58 l'JJ',> 

Pt  Hcirou  I)iv  I8tg58.iy3!» 

Sa^'  1  lis  <V;  H  l3t  (?il  K  4.s.li»31 
Phil  15  i  \V  /iee  Peiin  KU 
Pliila  :t  Heai'.iuj;  cou.s7s.lHll 
k'luv  CioeH  lex  guar  08...l;);i2 
Pitts  ciu  A  St  L,  See  Peon  Co 
PittN  Clove  &Tol  .Se<il5<feO 
Pitt«  !•  I  \V  A;  Cli    6c«  Peiiu  Co 

Pit l«  June  Ist  irold  Cs U122 

Pitts  dfc  L  Kne  2il  «  os...aiy2b 
Puts  AlcKoes  <fc  V  iee.N  Y  Ceu 
Pitts  Sli  &  L  K  1st  K  58. ..11)40 

Istcoiisol  golil  6s 194;' 

Pitt8  lit  West     ,see  B  tk  O 
Pitts  Y  &  Ash  l8t  con  5s. 1927 

ReatluiK  Co  Ken  g  48 1997 
Ke;:)stere<l 1997 

Jersey  Cent  coU  g4H...195I 
Bensselaerdi  Sar    Hee  X)  <fc  H 
Kicli  <k  Uaii    ,See  bouth  liy 
Rich  &  Meek    Hee  Soutliern 
Kio  Gr  West   See  Oeu  ct  Uio  Gr 
Kio  Gr  Juno  1st  gii  k58...19o9 

Kiogrso  l8lKoUl48 1941 

Guarauteetl 194(' 

Roch  &  eats    Hee  B  K  &  P 
Rome  Wat  *  Oa,    aee  M  Y  Cem 

Rutland  1st  con  ^  4>-2S 1941 

Ogifelj  Cham  Isl  ;;u  4s  g.l94i' 

Rut-cauail  1st  nu  f?  4«...194l' 

iJai;  Tus  Ai  11     .Sae  I'ere  Muni 

i^t  Jo&  Ui-  Isl  Istg  4s. ..1947 

bl  Law  &  AiUrou  Istf;  58.1991 

2deola  6s 1991 

St  Lcfe  Cairo    .bee  Mob  <ic  uliii 
St  L  ife  iron  .Mount    ^ee  M  P 
St  1.  K  C  cfc  .N     ,i>ee  Wabaali 
St  L  JI  Br     .See  T  KU  A  ot  St  L 
St  L  &  S  Fran  2d  g  Us  CI  B  190ti 

2a  irold  Us  Class  C 19U0 

General  gold  Us 1931 

General  gold  58 193J 

St  L  cto  S  if  KR  cons  g  4s. .'9G 
Soutliw  Div  Istg  58. .1947 

Ketunding  g  4s 1951 

5-year  gold  notes  4'2..190.' 
K  C  Ft  S&  Jl  coug68..192f 
K  C  Ft  S  cfe  M  Ky  ref  g  48  lyob 
KCctilR&Blstgu  58.1921' 
St  1.0U18  So  iSee  lUiuois  Cent 
St  1.  S  W  1st  g  48  bd  ctls.  19811 
2d  g  4s  Inc  bond  cU8...pl98ii 

Consol  gold  48 193-' 

Gray'sPtTeilstgugSs  1947 
8t  Paul  <fc  Dul  Hee  Nor  Pacific 
8tPatilM<fe  Man  2d  Us...  1909 

Ist  consol  gold  6s 1933 

Kegistered 1933 

Keduced  to  gold  4^28. .1933 

Registered 1933 

Dakota  ext  gold  Us 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

EMinnlstdiv  l8tg58..190b 

Nor  Div  l8t  gold  48 194b 

Minn  Union  Ist  g  Us 1922 

Monte  IstgugUs 1937 

Kegistered 1937 

Ist  guar  gold  53 1937 

\Vill&  S  F  1st  gold  5s.. 193.'- 
8tP&NorPac  ii««.NorPac 
et  P  &  S'x  City  *ee  C  St  P  M  <feO 
6  Fe  Pres  <fc  Pli  Istg  5s.. .194'.; 
6  A  &  A  P  Hee  So  Pac  Co 
8  F  €&  N  P  Ist  sink  I  g  5s. 1911' 
Kav  F  &  West  ^ee  At!  Coast  1. 
Bcioto  Val  <fc  N  K  Hee  Nor  &  W 
Seaboard  Air  Line  g  48. ..1950 

CoU  tr  letund  g  5s 1911 

Atl-Burm  30-yrlst  g  4s.el933 

Oar  Cent  Ist  con  g  48.. .194'.' 

FlaCen&  Pen  Istg  58.191b 

1st  land  gr  ext  g  os...l93(i 

Consol  gold  5s 1943 

Ga<fe  Ala  Ry  Istcon58ol945 
Ga  Car  &  .No  Istgugos  192'.i 

Seabcfe  Koa  Istos 192l 

Slier  S!;r  &  bo    Hee  M  K  cic  T 
811  Sp  Oca  &  G  Hee  Atl  Coast  L 

Sod  Bay  &  bo  Istg  da 1924 

So  Car  &  G  a    Hee  Southern 
Bo  Pac  Co— RR  1st  ref  4s.  1955 
Gold  4s  (Cent  Pac  coU).A:1949 

Begistered A;1949 

A&N  \V  Ist  gugSE.... 1941 
Cent  Pac  1st  ref  gu  g  43 1949 

Registered 1949 

Mort  guar  gold3'2S..A;1929 

Through  bl  L  Ist  gu  48  '54 

GalHarcfc  S  A  Istg  6s. .1910 

Mexcfe  PaclstgSs 1931 

GUa  VQ&N  Istgug5s.l924 
Hous  E  <fc  W  T  Ist  g  08.1933 

l8t  guar  53  red 193c 

H<fe  T  C  Istg  58  intgu..  1937 
Consol  g  68  iut  guar.  ..1912 
Gen  gold  48  int  guar..  1921 
Waco  cfe  N  VV  div  Istg  68 '30 


M-N 
J.J 
VI.  S 


J.D 
A  O 
M-N 

A(> 
F-A 


J.D 
J-D 


JJ 
AO 

A-O 
J.J 

M-N 
J-J 
J-J 
A  O 


J-D 

J-J 
J-J 


J-J 
J-J 
J-J 

J-J 

J-J 


.\r-N 

M-N 
J.J 
J-J 
J-J 
A-O 
J-J 
J-D 
Vl-N 
A-O 
A-O 

.U-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J.J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


A-O 
M-K 
.\I-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Prie» 

fYidav 

May  4 


Jiiu 


lU-u... 

IIO".. 

no's 


115 
116 


99  's  Sale 


..    82 


lfMA)>f 
Bangt  or 
Loil  Halt 


l.oto       Hiah   A'o 
1 10  S  Feb '00 

iltji-jbep '04 


123'MJan'Oc. 
lOO-ij  Di-c'Or. 

109  Apr '02 
1 12  "-i  Apr '06 
llOi-jJau  '06 

110  Apr*06 


IlSisMar'Oe 
137     Nov'97 


120     Oct '01 
112  "a  Dec '02 


120 
98 


Mar'OG 
J  'ly  '97 


116  May '05 
99^8      lOli^w 

IOOI4  Jan'06 
ai^i       98 


109  .Mar'05 
76  Dec '05 
89     Jan  '0;. 


IOC's. 


96     ... 
92>2    94^2 


J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
FA 
W-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


lOeteOot'Oo 
100  Feb '00 
IOH4  NoT'Ol 

92i.jApr'0(: 
122      Jan '06 


120 


100 
100 


112 


129 


lOO^t 

loo     

85     bale 

'9514 

12018 

fe2l2 

•95 


84 


95  "i!  Sale 

X4      .   ... 
7»%  Sale 


10512  10634 

136 

137ii 

109 's 

IIIH; 

106^4 

loss  Sale 


103 


117i-jll9i2 
116     ... 


109 


863^ 

ioo     1413 
i)5h 


107  . 
102  »8  . 
109  i-i  . 


IIOI2. 
109 


.112 


95     Sale 
9134 


99^4 

Sale 

99 

89 1^ 

96 

99 

107  I5 

115 

105 

103 -^ 

107  V 

IIII2 

IO9I4 

97 

102^8  Jan '01 
102'<4  Mar'06 
125  Feb'OC 
113  113V 

981-2  Sep '05 
IO214  Aug'Oo 

84 1«        85 

96  Feb '06 
125     Aug'05 

831a       §4 


95 12       981.., 

84  84 

78^0        79 


10614  Apr'06 
137 1-2  i  el) '06 
140  May'02 
LIII4  Apl  '06 
116i8Apr'01 
111  Mar'06 
10318  103112 
103 12  Sep '05 
10li4Apr'0L 


124  May '05 
130  Feb '06 
13434  Dec '04 
119  Mar'06 
1211-..  Oct '05 


II212  J-an'OU 
110     Oct  '05 


3612       86\ 
102 1-2  Apr '06 

95  ^8  Apr '06 

96  \i  Mar'06 
109  Sj     1091-2 


1 09  i<j  Mar'05 
11 112  Mar'06 

110  Jan '05 
Llli^May'oy 


102     Jan  '03 


04  Is 

91I2 

92 
109 12 

99 

99 1. 

88 12 

99 
106 
IIII2 
106 
107 14 
103 1-2 
Ulio 
IIII2 

99 
127  »2 


95 

9134 
Apr'OU 
i'eb'OO 

9934 
Mar' 03 

Mar'06 
Feb '06 
Jan  '06 

106 
Feb '05 

1031.2 
Apr '06 
Apr '06 
Mar'06 
Feb '02 


Jiange 

Hin:e 

January  1 


JjOV    Hicjft 
109     110 1-. 


lias  118 
llOKjllO'v 
110      llli-j 


llSVillSV/ 


118     120 


99 'f,  102^^ 

10014  100 14 

9712IOII-, 


UONUh  -£ 

N.  Y.  STOCK  EXCHANGE     >:'^ 

Wehk  Ending  Mat  4         -^J. 


>«oiitliem  Pac  Co — (ContfnueU) 
.Moigaii'H  La&  T  Ist  7h.191«  A-O 

l8t  gold  6s 1920fJ- J 

No  of  Cal  Isl  gu  g  0» 1907i  J-J 

Guaranteed  gold  5s rJ38|A-0 

Ore<feCal  IhI  guar  g  5h.1927i  J  -  J 
S  Acfc  A  Pa8slHtgug4».194;li  JJ 
bo  Pol  Argu  Istg  68...cl909|  J-J 

Isl  guar  g  68 clOlO  J-J 

S  Pot  Call  St  gtisC&D  I9O61A-O 
IstgOsserieM  E&  F...1912i  A-<> 

Istgolrt  6s 1912' AO 

1st  con  guarg58 1937IM-N 

Stamped 1905-1937iM-N 

S  PacofN  Mex  l»t  g  6s.. 1911   J  -J 


/Vice 

tyiday 
May  4 


J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 


114 
"  6 


126 

2i 


101 

4 


991-.,  100 12 


92 12    All.. 

122      122 


102      102it 
102      10234 
125      12V 
IIII2II4 
9812    981-2 


«4'»    im 
95 14    96 


«3i.z    87 's 


95 12    993< 

84       861^2 
7339    82 


IO6I4IO9WJ 
I36I4  13710 


110141121-2 


lOyTgiii 
102     I0414 


IOII4IOII4 


136      136 

ii»'4ir9'4 


II2I2II2I1: 


86 12    92 
1021-410314 
94         97^^ 
96  Hi    97 
10758  10934 


ill  I2  111-. 


9419  073^, 
914  96-'t, 
92   92 
109 12  110 
99   10234 


ST^i  S9 

99   99^8 

106   106 

III1.2IIII2 

106   106 


10312  IO0I2 

110  lllWj 

111  1111.2 

97   99 14 


So  Pac  Coast  l8tgu4s  l'.  1937 
Tex&NObabDivlst  g6«.1912 

Cou  gold  58 1943 

Southern— let  oong  58 1994 

Registered 1994 

Mob<&  Oliio  coll  trg  4s..  1938 
-Mem  Div  Ist  g4i2-58... 1996 

bt  IjOuis  div  Ist  g  4s 1951 

AiaCenR  Ist  g  Us 1918 

Atl<6;  Danvlstg48 194S!j-J 

2d  4s 1948iJ-J 

Atl&  Ya<l  Istg  guar  48. 1949' A-O 

C0I&  Greeuv  Ist  68 1916 

E  T  Va  <fe  Ga  Div  g  58. .1930 

Con  l8t  gold  68 1956 

K  Ten  reor  lien  g  58 193b 

Ga  Pac  By  Ist  g  Os 1922 

Knox&Oliio  1st  g  6s...  1925 
Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  Isl  g  48. ..194b 

So  Car  <fe  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68.. .1916 

beries  D  4-6s 1921 

Series  ESs 1926 

General  5s 1936 

Guar  stamped 1936 

W  0<fc  W  Islcy  gu4s..l924 
West  N  C  Ist  con  g  6s..  1914 
S  <fc  N  Ala  Hee  D  <fe  N 
bpok  Fails  &  Nor  1st  g  6s.  1939 
sUt  Isl  Ry  1st  gu  g  4128..I943 
byra  Bing  &  N  Y    Hee  D  D  &  \V 

i'erAolStl,lstg4i2S..1939 
Ist  con  gold  5s 1»94-1944 

Gen  relund  s  l  g  48 1953 

St  D  M  Bge  Ter  gu  g  58. 1930 
Tex  &  N  O    *ee  So  Pac  Co 

TexdfcPac  1st  gold  58 2000 

2d  gold  inc  5s ff2000 

Da  DiV  B  L  1st  g  58 1931 

WMinW<fcNWlstgu58'30 

rol&  U  C  Istg  58 1935 

Western  Div  Ist  g  4»... 1935 

General  gold  5a 193 

Kaji&  M  lstgug48 1990 

TolPcfc  W  1st  gold  4s. ...1917 
To!  StD<feWprUeng-3 128.1925 

50-yeaJ  gold  48 1950 

Tor  iiani  &  Butt  Ist  g  48.  A1940 

Ul8ter<feDellstcong58  192b 
1st  refund  g  4a 1952 

Un  Pa*  RR  <fc  1  gr  g  48  ...1947 

Registered 1 947 

let  lien  g  48 1911 

Registered 1911 

Ore  Ry  <fe  Nav  con  g  4s.  1946 
Ore  Short  Dine  Istg  Us..  1922 

Isl  consol  g  5s 1946 

Guar  retund  4s 1929 

Kegistered 1929 

Utah  &  Nor  1st  7s 190b 

Gold  68 1926 

Uni  N  J  iHH  &.CO0  Hee  Pa  KB 
Utah  Central  Hee  Bio  Gr  Wes 
L'ia,h<fc  North  i>'ee  Un  Pacitic 
Utica  &  BlacK  B  Hee  N  Y  Cent 

Vandalia  consol  g  4s 1955 
Registere<l 1955 

Vera  Cruz  <fc  P  Ist  gu  4  i^s  1934 
Ver  Val  Ind  &  W    Hee  Ho  P 
Virgiiua  Mid    Hee  South  Rv 
Va  &  Southw't  1st  gu  5s. 2003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  58..  1921 
1st  lieu  50  yr  g  term  4s.  1954 
Det&  Ch  Kxt  Istg  OS..  1941 
Des  Moin  Div  Istg  48..  1939 

Om  Div  Istg  312S 1941 

Tol  <fc  Ch  Div  1  St  g  4s. ..  1941 

St  Chas  Bridge  1st  g  6s.  190b 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    Hee  Del  Lac  &  West 
Wash  Cent    AeeNorPac 
Wash  O  <fe  W    See  Southern 
West  Maryland  1st  g  48. ..  1952 

Gen  &  conv  g  43 195. 

WestN  Yifc  Pa  lstg68..19b. 

Gen  gold  3-4s 1943 

Income  5s (tl943 

West  No  Car    Hee  soutli  Ry 

W  VaCentdt  P  Istg  6s..  1911 

Wheel's  &  L  K  Istg  5s... 1926 

Wheel  Div  1st  gold  58..  192b 

Kxten  <&  Imp  gold  5s.  ..1930 

KB  Ist  consol  48 1949 

20-year  equip  3  I  53  ...1922 
Wilkes  &  East    Hee  Erie 
Wil  &  bioux  F  Hee  bl  P  M  &  M 
Wis  Cent  50-yr  1st  ireu  4s.l'.i4;i 


J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-i- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
FA 
J-J 
A-O 

J-D 
Mai 
JJ 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 


F-A 
FA 

J-J 


J.J 

M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-b 
A-O 
J-D 
J-D 


-A-O 
A-O 

J-J 
A-O 
No\ 

J-J 
A-O 
J-J 
FA 

M-S 
J-J 


HiU 

■  120 
116 
-99 

•  109 
101 


"2.. 


105 
100 1 


105  Hi 


IVeelCt 
Hantie  or 
Lam  sale 


117*2. 


■  108 
106  i-j 
117 


Sale 


94  \  bale 

11712 


116 
92 


98 
118 


115 


114 

no 


17 

1434 

24 
15 


104 
iob 


1111 
109- 


loU 


I12I2.. 


1093, 


IOOI4 


123      Sale 
95 


107 'B  109 

' 96 

92I2 

89'4 

80      

99 

110 '8  113 

-9234 

104  •-/.  bale 

103--2 

102*2 


101     bale 

I22I4 , 

llu      llo 
9oi4i>ale 


,1031.2 


II214 

ll3i2Sale 

10434 

b7'.2    93 
703b  Sale 


9.-1 

109=8 


95 


b3      bale 
35 12  Sale 


84 

85 

71 

U712 

9a 

30 

110 

11 11-. 

87  34 

bale 

Low  Hiaii 
12915  Nov'04 
118      I'cb'.iH 

106  .Sep  '04 

113  Jan '01 
10Ji2iIar'i)i 

8.S     .vpr'06 
105i-..Mar'i6 

107  .u7 
102     Jail '06 
11334  Feb '06 

114  hi  Dec '04 
ir.)  Jan '06 
los'is  J'ly'05 
105         105 

111  I4  Jau  '06 
no     Apr 'Ob 
II514      117 
117igJau'06 

944        941., 
118i2Apr'0. 

98  la  Apr '06 
113     Jau '06 

98  S.  Apr '06 

90  "2  Dec  '04 


llUi-. 
1151-2 
1 1  /  -2 
llUii, 
121-18 

12238 
1  1  3  '•2 

11234 

98 

i07l2 

123 
110 
113 

114  1-2 

ioyi2 
9734 

112 14 

117 
100 


May'O;' 
Apr '06 

117- 
KeU'06 
Mar'Ou 
Apr'Oi 

1131.. 
Jau  'uu 
FeO'u 
Apr'OU 
iifb'o-/ 
Dec  '04 
Dec  '0,') 
Jau  '06 

lu9S 
May'05 
Mar'06 

J'ly'Oo 
Nov'04 


112     Jan '00 

120     Apr '06 

98i2Apr'06 

112i8J'iy'04 

123         123 

102  Jan '06 

110  Mar'06 
106 '-2  Nov'04 
11434  Apr '06 

111  Muy'04 
I0714  Mar'06 

96  Apr '06 
93I4  Apr'06 
90  ilai'06 
80 12  80- 
99i2Nov'05 

IIOI4  Apr'06 
93     Jan '06 

103 12      1041-. 

103  Ki  Apr 'Ob 
146 14      i48 
146-2  Apr'OU 
100-2      101 
122 12      122  K 
1 16  1-2  Apr 'Ol 

94-'<         9538 

9612  Dec'Oo 

10512  Jan '06 

11413  Apr'02 


102  "8  Feb '06 


10138  Nov'05 


1121a 
1 13  la 
104 

95 

72  I2 
102 

93 

10V)l2 

97 
85  I2 
97 

1 09  la 
83 
35 


1121-. 

116 

104 
Feb '00 
763, 
Dec '06 
Maj'Ot 
Apr'06 
Nov'04 
ass 

May'05 
Mai'o;; 

B334 

36 


8418       85 
71  711-. 

117i2Apr'0'. 
9434  Apr 'Ot 
30  30 

110  Aug'Oo 
114  Jau '00 
11212  Feb'O. 
lll'.2Aiig'0i 

87 12        89 
102 14  Dec  '05 


90i2Sale       901-2        91         36      "OS?     95 


105     105 

iii«iiii>4 
1 10    110 

115i4ll9»8 
I17isll7i» 

94'.2  9«>2 
118-2  11»  Hi 

9«  ;.934 
113      113 

9:3b    93-', 


196 
6 


10 


Ka%uit 

.s.nc 

January  1 


Low    Hit//i 

i'is"  iVtt" 


1021.2)  02  <a 
87%    90 
IO4J4  103>a 
10«-'8l07 
102      102 
113      11»J» 


119      11« 


II414  116-2 
1171311934 
116  116-1 
121  123 
122 '4  11-2  1.1 
113-2  114M 
11234  11234 


I0712  lilUHi 


114      114-2 
I09I2  i  14^1 

ii2"iir3U 


112      112 
119      1-2018 
98-2  10018 


I2II2I2312 
102      102 
108 '4  110 

11234  i'lsi^ 

i'o'?'"  i'o7f4 
953,     9912 
911..J    9334 
bj        90 
804    044 


II014 

93 
103 18 
102  4 
146 14 
146-2 
100^8 
11 8 '4 
114.8 

9434 


113 1» 

93 
10634 
1061a 
160^4 
1491b 
102 
126 
llS-is 

97-1 


105  4  lo5  4 


102 '8  105 


108      114 

1134  il64 

104      109 

87  4    95 

72  4    85 


O.i         1'3 

lob     110 


S3       901.1 
34ie    4II4 


84       SS-V 
69        7  6 '4 
117     lis 
94  4    97^ 
30       31 


114      114 
22 4 112 4 


8i -1    934 


iUISCl!:LI..ANEOi;S    liO.NUS— 4Joiicl«uleiU 


Sl.aniiftvctiU'iii<:  &  IniliiMtrinl 

Cent  Leather  20-year  g  58.1925 
CousolTobacco  50-yr  g  48.1951 

Registered  4s 1951 

DistU  bee  Cor  conv  1st  g  5s. '27 
ini  Paper  Co  Ist  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  bt  Pump  10-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '2b 

Lackaw  bteel  1st  g  5s 1923 

Nat  Starch  MlgCo  Isl  g  63 192o 
Nat  Siarch  Co  s  t  dob  5»..192u 
Stan  Rope  <&  T  1st  g  6s.  ..1946 

income  gold  5s )94i 

0  S  Death  Co  stdeb  g6s..l9i;. 
US  Realty*  I  conv  deb  g  5s '21 
U  S  bteel  CorplO-60  yr5s.ti'6;- 

Regi8tered April  196o 

Va-Car  Chiui  col  i r  5s  •■ . .  1 91'. 


A-O 

97=8  Sale 

F-A 

77  4    7b4 

K-A 

A-O 

84 14  bale 

F-A 

109 1*  bale 

J-J 

96-. 

J-J 

104 

A-(l 

AO 

103     Sale 

.VI- N 

91 

J-J 

h'-A 

M-N 

IO6I4II01. 

J-J 

95     bale 

M-N 

96^8  bale 

MN 

963i  bale 

A-O 

9'.)  4    991, 

9634  98 -V 
7814  78 14 
78i4Mar'0L 
81  84 '4 

logifl    109^ 

96  4  Apr'oo 
103  4  Apr 'Oi 

97  4  0.;l  '0: 
10234      103 

93  4  2\pr'0* 

74  74 1-. 

45      Dec'o;, 

134  Mar'Ot 

107         1.19'- 
95  9u 

9534  99-"',. 
95 -''a        97->. 

1 00s,  Api'O. 


93 

9634  102  4 

29 

78 14    8334 

... 

7.'^i4    78'h 

64 

bl        89  4 

4 

107 '8  1^04 

96      100 

... 

10138  10:^4 

37 

10234    10»3., 

85       93  4 

■J  6 

73       77 

■■■i4"24 

1: 

107      1091.. 

t 

95 14    994 

,su: 

953,  100 

tj'. 

9.1  •■"'8  100  1^ 

100      101 4 

i>LiacelUuicous 

Adams  Ex  col  tr  g48 1948 

AmDk(&lmp58  .b'eeCentNJ 
Am  SS  Cool  W  Vag5s....l920 
B'kl'n  FerryColstcon8g5s'48 
Chic  Jc&  St  Yard  col  g  5s.  1915 
DelMifc  M  Idgr  inoonies..l911 
Hoboken  L&  1  gold  58. ..1910 
.Mad  bq  Garden  Istg  63. .1919 
-Mau  Bch  H<)fcLgong4s..l94(' 
Xcwp  Ne  bhip  cfe  D  I)53iU990 
X  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc  14s.  1921 
St  J  oseph  Slk  Yds  Isl  4  4s.  193li 
it  L  Ter  CupplesSlat'u<)>  I'rov 
i.;o  Istg  4  4s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  192; 
.Si.  Val  Wat  Works  Isl  6s.  190i 
U  S  Bed  &  Ret  1st  s  t :;  6s.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 

.M-N 
.M-N 
\1-N 
J-J 
l'--A 
.M-S 
J-J 

J-D 
J-J 

M-S 


10234  Sale 


44 

47 

70 

■i/rii; 

99 

Salo 

10234      103 

10034  J'no'02 
48     Feb '06 

108  J'ly'O;. 
74     Mar'Ot 


50     Feb'O-. 

9514  "96 14 
99  Mar'Ot 
1004  Sep  '0. 


1 1 2  J'ly  '04 

113  4J'ly'0L 
95  99 


102 
46-4 


10438 


<b 


9ul4 
99 


98 
99 


95      102 


No  price  Friday;  latest  bid  and  asited  this -week.    aDueJan     bDueFeb    « Due  May    ^rDueJ'ne    ViDueJ'ly    i>DueNov    sOptioaSale 


OHIOA&O  STOCK  EXOaA^JE- 


■3tock  "R,8Gori— Daily,  Wea^y  and  Yearly 


.S70CA> 


UGMhtiT  AND  LGWKHT  HALK  PKICIC.S 


April  S8 


Movau 
April  :i(i 


'i:)0 


b-k^    50 


(j2  t>3 

yo  yo 

'60  67  S; 

•30  34 

•Vi4'2  li7 

•68  01 


yo 

'5iS 


yo 

30 


•99     100 
'ib        30 


7  "-J      7v 
00        60 
»i2j     130 

• i3r> 

bu        6a 

•"is'"  '30' 
"36        40 

•loo    111; 

"60        02 


-1  11 

-0>4       7 
145      145 


'iOl      1U5 

«10'J     no 

l-iiiSl-.'o 

!)i        53 


•<i  2 

22       22 

03       <>3'» 

i.15      115 

9 1  '•^    9 1  lo 

•liU       liiii 


104  -J  105 
•I'Ji'    i"o'3' 


l--.       l-> 
•UH,    12 
*40  4l 


lo  Si    10  S. 


150 


»H      

'22        -^5 
5  3 '8    6434 


Ul  62 

90  90 

2(512  26  ^i 

t;o  06 

31^8  31"* 

♦24  Hi  27 

«59  61 

S9'a  90 

•Vi8  30 
*99      100 

•25  30 


7'8      7*% 
lib"  '.'.'.'.'. 

132      135 


•28  30 

*3«  40 

100  1!2 

"00  62 


■I  l", 

•e^j     7 

145      145 

60^2    501., 
loo     

iVd      106 

125      i28 

SlKj    53 


63 -i    04'-. 
llOisllO'V 

91        91 
120      121 


105  105 
120  130 
102   103 


1^4   1^4 
11^4  113-, 
MO   41 


9 '8   9't 


'Jvfsdan 
May  1 


'150 


6%  6\ 

♦22  25 

51^4  64^4 
534   6 


61 

90 

•26 


61V 
iO 
27 
67 
•30  35 
•241a  2? 
.  ....  01 
89'-j  8912 
•28  :-!0 
•99  100 
••Z6   30 


71a   7^4 

GO   601., 

..130 

.  13.' 

55I4  "-'"^^ 


1:8  i:8 
*38  40 
lOj  112 
02 


•1     li« 

»6i4  ^ 

135  150 

50   51 

105  105' 


lOJ 
1^0 


110 

128  !<. 


63"^  U3I4 


63  05 

110  117 

yi  91 

120  121 


105   105 -e 
120  130 
10;i'2  10  J  i-. 


i»8    y\ 

10       li't 
41 


9^4 


y-t 


\^  eonesUay 
Man  S 


'150 


Thursday 
May  :t 


Last  Sale 


0 

•22 
4-i 
5--<8 

so' 


6 
25 

6II2 
5'', 

'o  r 

90 


35 

35 

24 

27 

60 

89i.il 

891.. 

30 

99 

100 

25 

30 

7»« 

7^4 

58^4 

Oi 

54 


US', 


30 

•38  40 
106  112 
62 


"1  1 

•014  7 
140      

49  50 
lu7     li7 


100 

125 

i)0 


105 

130 

51 


62        63 
115      110 

90 

120      


104  '4  105 
120  130 
102      1021-.; 


1-1* 
10 


1% 
10", 

41 


9»4      934 


♦6I2      6 

Tyast  Sale 

5014    51V 


J<ri!uiii 
May  '4 


105       Apr'0> 


>5ia 
•lOiu 

60 

89 
•26 
•60 

32 


OV 
17'.. 
00 
89 
27 
67 
32 


l.ast  .Sa 
Last  Sale 
•89       91 
Last  Sale 
Last  •ialt 
20       26 


7  la  71., 
•59^4  GO"-. 
Last  Sale 
Last  Salt 

55        55 
108     108 


Last 
Last 
Last 
J, a  si 
Last 
Last 
Last 
140 

50 
108 
i03 
129 

51^4 

Last 
l,ast 
Last 
Last 

"•■214 


Sale 
Sale 
Sail 
Salt 
■Sale 
Sai-e 
■Sail 
140 

oO 
113 
j03 
130 

52-.. 
V  ait 
s  ale 
Sale 
Salt 


3 

23 

63       63  It 

110     116 

yo       90 

Last  Salt 

Last  J  a  it 


1043s  105 
Last  Salt 
102      lO'Jij 


1°8        1^4 
IOI4     11 

LastSalc 


Last  Salt 
-Last  Sale 
Last  Salt 

Last  Salt 
Last  :^  ale 
Last  Sale 


6  0 

'^•i         Apr'06 
50  Si       ul>4 

0  6 

17  17 

004        01 

8912        90 

•20  27 

*04>.i        07 

34  34 

.'•5I2       Apr'Oti 

6Wi4       Apr'Oti 

*89  91 

>0  Mai  '00 

/'  <i       Apr'Ob 

»25  30 


st<h;ks 

CHlCA(iO    >Ti)CK 
K-\L;HA^■lTK 


.Snip's 
0'  the 

WeeK 
^  'i/j  rei 


7>u         71., 
*61        62 
V.i8       Apr'06 
'oli       Feb'Otj 

55  55 

*1U0         1081.. 


3S 

I  US 

61 

168 

lii 

I 

6I4 

•135 

50 

•107 

*103 

128 

51  \ 
VZI4 
So 
.7 
J 

47 

-2 
*22l4 

116 

•89 


Apr'Oi 
Jau'OO 
Apr'()0 
iUiLi'05 
JVlarOO 
Apr'o 
Apr'UO 
lio 
50 
112 
llU 
1281., 
52  s 
Xov'oo 
fc'eb'Ub 
J'ue'04 
Dec  '04 
47 

2V. 

23 

64 

IIV 

'.'■0 

Apr '06 

.Ua)    05 


104  "a     iu5 

2^0       Apr'06 

102         103 


I'f 


40 


30  -z 
■io^'i 

Zi'^a" 

ai5i4 

'3^ 


Kailronilx 

:;hlc  City  Ky 10< 

.'hic  Pass  Ky 

Jluc  <fc  uak  ParK 1(K 

Do     prel 10( 

JhicaRO  S:il>way 10( 

Cliio  Union  Tract UK 

Do     pret 

iians  City  Ky  <fc  L.I . 

Do     pret 

Metropol  W  b  Kiev. 

Do     pref 

North  Ouc  street. . . 
Northwesteru  Elev. 


.101 
.100 
.100 
.100 
.100 
.100 
100 


Do    pref lot) 

South  Side  Kiev 100 

Streets  WStable  C  1,  lou 

Do     pre! 100 

West  Chic  .street 100 

31isceilaneuu8 

American  Can lOU 

Do    ])r6f....  100 

Amer  Kailiator 100 

Do    pref 100 

Amer  Slupbldx loc 

Do    prof 100 

-Amer  b  tra w  Hoard 

Boolli  (A)  <v  Co 100 

Do     pret 100 

Cal  <fe  Clue  Canal  *  dIoo 
,:entralTrust  Bank. .100 

Cliicauo  -Vuditoriuiu 

■.;UlclU'e\v'«i)i  -Malt'j;- 

Do    pret 

Clue  Ellison 100 

Chic  PneumatioTooi.lOU 

ohic  Telephone 100 

Chic  Title  it  Trust...  100 

Diamond  Match lOo 

lliinow   Brick n)o 

Miickerbooker  ice...iOU 

Do    i)ret lOi) 

London  &  Chic  Coutr 

ManiUact urers'  Fuel 

Masome  'Temple 

Alil<fc  Chic  Brew'g 

Do    pret 

National  Biscuit lOo 

Do    ])ret 100 

Xatioual  Carbon lOo 

Do    prof 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  (ias  L<fc  C'kelOO 

Swut&Co 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Union  Bas;  &  P  Co  ...  100 

Do    pret 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pret 100 

Western  stone 100 


Apr'06 

AUning 

Mar'Ot,   idventura  Con 20 

Mar'OO  AUouez 25 

Mar'OOLimgham  Con  Minin;;.5li 

Biack  Mountain 

Mar"JLOaiy- We.it 20 

I'eb'OO  -SoButie 10 

Mar'ooLshanuou lu 


0,70'. 

400 

lot 

1,225 

700 

5( 

51 ' 

42 


22: 
"'I'i 


1,190 

4  It 


341 

2 
4 


10 
50 
20 
l,2Sb 
90 
326 


2,449 


li:i 


3,57; 

3,31i 


32J 


Kaiige  lor  Year 


Lome  at. 


155     Mario 


6     May  2 

22  April 

44l2.Mai' 
S'-isMay 
17  .May  4 
54 '•1  J  an  2 
88=8  April 
2  i  Apr  - 
00  AprSO 
■-'5  Jlarl4 
25  iIar2T 
00-4  Apr  il 
89'.^  Apri;  ) 
28  '.,  Feb  1 1 
98     J  an  26 

23  Apr  10 


7  Si  Apr  li 
58\May  2 
ll5  l^'eb  9 
Jan  17 
Jan  13 
Jan  1 
Feb  28 
Jan  23 
Jan  25 
Marl5 


130 
54 

101 
17 
30 

108 
60 


10     Febl 
•     1      Mar  6 

Oi4Mar 
115     Apr  26 

49  May  •- 
lol  Apr 2; 
103  May  3 
124 '8  Apr  2- 

50  Api  20 


79 '8  Feb  23 


47  Jan  1 

■■!■  Apr  28 

22  Auil; 

02  May   '. 
113 ''^ Jan    4 

78  Jan    0 

115  Feb  21 


101 14  Jan  17 
125  Feblo 
102     Mar  1 


ii2May  2 
10  May  1 
37  Si  Jan  20 

534  Mar  7 
36  S2  Mar  7 
3.)34Mar  7 

9^4  M'ly  1 
1 1 14  Mar  '( 
eSsj  Feb  23 

0      h'eb24 


Hitj/test 


iOO     Jan    5 


7  S2  Feb  17 
28'e.)an    2 
57  M  Apr  2 
I3I4  Heli2(i 
40 14  .Marl 
O^.'-j  Feb 
93l2Feb    8 
2938  Feb  20 
72  Is  Jan  13 
85      .Mavl2 
28'.2Feb2.i 
68  Si  Mar   1 
97     Jan    3 
30i4Mar 
101     Mar2 
00     Feb  19 


ll''8Jan20 
72     Jan  2; 

12s     April 

136  Janll 
57^1  Jan    3 

109^4  Apr  4 
28  Apr  24 
40      Feb    0 

108  Jan  25 
04     Feb 


It)  .-.i  Feb 23 
1  Mar  0 
Jan  16 
Feu 
Feb  9 
Jan  15 
Jan  U 
beb 


71 '4  Jan  23 


80     Feb2t 


47  S2  Jan  31 
■^1.2  Feb   3 

23     Mar   7 

.1  Feb  6 
118  Si  Feb    5 

'<>■>  Mar  3 
1221^2  Mar  9 


109  S2  Mar  12 
1 52  .^i  Jan  5 
100^4  ^''eb  15 


2  '4  Jan  12 
1 7  '4  Jan  20 
42     Mar2V 


6^4  Feb  20 
301-2  Mar  7 
4434  FebJL 
1414  Mar. '9 
i:>^i  Feb20 
8514  Feb23 

O'.i  F'eb20 


Hanrte  'or  /^e   tous 
Year(iyu5) 


Liimest      Hi(/fiesi 


180     Jan 

"4"  j'''iy 
16  J'ly 
40     Oct 

Olg  J'lH 

26  J'lv 
30  .Tan 
82  S;  Jan 

20  Jan 
59  S- Jan 
5.)     J'ly 

21  M.i> 
00  Mar 
9Uis.M»> 

27  Aug 
96  Dee 
40     J'm 


884  Dec 
60  Jai; 
70  Jan 
125  Feb 
38  Jan 
9818  Jan 


35  Oct 
105     Mar 

50  J'lv 
148 S2  Feb 

10  Jan 
^4  .fin 


6 
153 


125 


J'ne 
Jan 
J  an 
Muy 
95  A])[ 
134  Si  Feb 
55  .I'lltr 
11  Fob 
03      Fob 


44SjMii' 

2     J  an 

19     yep 

52^1  Au^ 

1 1 0^4  Aug 

41     Jan 

110     Jan 

5     Apr 


99^8  May 

101      Dec 

46     Jan 

SO  i^  J  an 


l^J'ly 

8     Aug 

Sd     Feb 


205      Oct 

'"7^4  jVlii' 

28  Deo 
^7^4  Aug 
13>8Feb 
51  Keb 
00  Sei» 
93 14  ^-ep 
28  S:  Oct- 
( 3 14  Sep^ 
99      Fob 


2i; 

ij8 

mo 

30 


001 
Aug 


103 14  -Mar 
72     Feb 


14  4.  Apr 

V.)  '.2  Apr 

no     Dec 

134      Dec 

5934  Sep 

105  Si  Mar 


40 

1 1 2 

70 

150 

10 

1 

'/ 

172 


Jan 
Aug 
Oci 
Mar 
Jau 
J;u 
Jan 
Feb 


58I4  Dee 

143  Si  Feb 

118      Dec 

145      A  ug 

67      Nov 

42     Nov 

75     Oct 


48 '•2  Aug 

2  '4  Oct, 

23      Oct 

0  7''4  Doc 

1-0  Si  Mar 

80 14  Dec 

120     J'uo 

0^4  May 


I  10^4  Apr 
114  Jau 
105  Dec 
109  Si  Nov 


'-Si  Apr 
10  Dec 
41     Aug 


CMcas^o  Bond  iiecord 


lJa^Uf^ 

CHlUAUOt'TOCK  KXCH'Gl. 
\\  KKK   KKDI.N(^   MAY   4 


Amer  ULscuil  6s 1910 

Amer  btrawuoaru  l»t08..19ll 
Ca.ss  Ave&  FO(StD)  6B.1912 
Chic  Hoani  of  Trade  4s  ...1927 
Chic  Consul  Br  &  MltOs  . 

Clue  Consol  Trac4SiS 1939 

Chic  Ellison  iiebent  Os 1913 

1st  f; old  5s /il920 

Chic  Auditorium  1st  5s...  1929 

Chic  Dock  Co  l8t48 1929 

Clue  No  Shore  Eleo  Os 191 

Cliicdi  -MilElec  Ky  os 1919 

Chic  I'ueum  Tool  Ist  58  .al921 
Chic  Kock  1  <fc  Pac  KK  4s. 2002 

Collat  Trust  Q-  5s 1913 

Coniinouwealth  Elect  53.61943 

Illinois  Tunnel  6s  ..   1928 

Kaus  City  Ky  &  Dt  Co  os.  1913 
Knickerb  cker  Ice  1st  68.1928 

Lake  street  El  1st  58 1928 

Income  58 1925 

Metr  W  Side  Ei  1st  48 1938 

Extension  g  4S 1938 

Norui  Chic  tit  1st  58 1900 

l»l  OH 1909 

Kefuuilini;  k  41-28 1931 

No  C!iic  City  StRy  4SiS.1927 
Norlh  West'n  El  1st  4s. ..1911 

Ogdeu  (jas  5s 1945 

Pearsoiis-Tatt  58 1910 

4-40S 

4-OOs  Series  K '.[" 

4-80S  Series  V 

People  s  Gas  D <fe  C  l8t69.1943 

Keliinding  g  58 1947 

ChicCas  Lt&C  l8t58..1937 
Consumers'  Gas  1st  58..  1936 
Mutual  Fuel  Gas  Ist  58. 1947 

South  Side  Elev  4  Sib 1924 

BvfUtai:  Co  Istg  58 1914 

Union  El  (Ijoop)  5h 1945 

Vnion  PacKic  conv  4s 1911 

United  Box  Board  6s 

West  Chic  St  Ist  5n 1928 

Tunnel  Ist  58 1909 

Debent  bs 1914 

Console  5s 1930 

West  DivCltyKy  4128..  1932 
West'm  .stone  Co  0-20  08. 1909 


"~t 


FA 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-0 
A-0 
J-J 
J-J 
.\I-N 
.\I-S 
.M-S 
J-D 
ftfl-X 
AG 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-0 
M-N 
-M-S 
.M-N 
J-D 
M-S 
-M-N 
M-N 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

m-'n 

FA 
J-D 

M-N 
J-J 
A-0 


Note— A  co,rue<l  interest  mn.s  t  be  added  to  all    Chicago  bond 


Price 
J' ri  It  a  II 
May  4 


Week's 
Jianye  or 
Last  sale 


=^Z 


Hid         Ask\Lotv       Jityh 


99 '8 


102  Si 


103 


.10018 


82     Sale 


104 

95 

99^^ 

99  Si  Sale 
100 


93 


87 
93 


VJ     Sale 

97 

100 Sj.  ... 

y9Sj 

100  isaile 
100      


.105 


102      

102      103 
103 

too  ifi  Sale 
90     Sale 


80 
96 


99 '8     yy 

103 14  Apr '00 
lot  Mar'Ob 
Apr '04 
Dec '05 
Jan  '00 
Apr'Ob 


103 

59 

104 

103 


y0''4  Jan '00 


8<     Feb '00 


81  8 

79  Nov'04 

80  Apr '04 
103 '-2      103  S 

94  Apr '00 
99  Si  99 
100  Apr '00 
99  Apr '00 
10  May'Oi, 
93  93  Si 

87  S»  8/S; 
90  Mar'OO 
90     Feb '00 


92 14  Feb '00 

93  93 
97     Apr '06 

iOOSjMai'OO 
99  Sj  y9S 
100  loo 
100  Apr'06 
120  Apr '00 
10  J  Apr '00 
107  Apr'OO 
104  <4  Mar'OO 
103  Sj  Feb '06 
102  102 

102  102 '4 

103  Sj  Apr'OO 
114     Nov'04 

65  ig  00  Sj 
88  90 

08  Si  Sep  '05 
85  Jan'OO 
OS's  Apr'Ob 

94  ilar'OO 
90  Si  Jan  'OO 


No. 


13 


12 


Jianiie 
January 


Low    JJttjh 


99 '8  100^4 
102  Si  103 14 
101   101 


104   104 
103  103^4 
96'4  96^4 


87 

s'o' 


87 
'■Jo' 


103SilOJ'(, 
90  '4  95 

100   100 '4 
99   100 
98  Si  100 


93  90 

87 12  89 

90  90 

90  90 


92 '4 

92 14 

93 

94^4 

89 

IOOI4 

100  Si  100>-.! 

99  Sj 

yO'e 

100 

100 

,00 

lilO 

L'20 

121) 

U)l->4 

105^4 

107 

108 

104 14 

1057s 

L031.J 

1031.2 

L02 

lOS^H 

102 

103', 

10:i  1-2 

1051-2 

05 

"o's" 

80 

IOII4 

7  6 
55 
93  7„ 
96  S. 

prion  8. 


85 

84 '4 

95  l-y 

96  S 


Chicago  Banks  and  Trust  Companies 


NA.>IK 


Outstand- 

iiKj 

Stocic 


■surplus  <f 
Profits 


Bankers  National  ... 

Calumet  National 

Clucago  City 

Chicago  Savings 

Commercial  National 
Continental  National 
Cook  Co  State  Savings 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

Federal  National 

Fir.st  National 

First  Nat  En^dewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat. 
Hamilton  National . 
tliberuiau  B'k'x  Ass'n 

Xaspar  State  Bank 

Manuiacturers  Bank.. 
Milwaukee  Ave  Slate. 

.Monroe  National 

Mutual  Bank 

Nai  Bank  of  Kepublic. 
National  Live  Stock... 
^fortll  Snle  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  <&  Sav.. 
South  Chicago  Savings 
state  Bank  of  Chicago 
Slock  Yards  Saving.^ . 
Union  Bank  of  Chicago 
Union  Stock  Yds  Stale 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  ot  111 
(Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  <fc  SavingH 
Illinois  Trust  <fc  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Trcfc  Savings 
Dive  StkTrcb  Sav  Bk. 
.Merchants'  L'n<fe'rr  I'o 
M  elropolitan  Tr  <Sc  Sav 
Northern  'Pru8t  Co  Bk 
Peoples  Trust  Jk  Sav  . . 

Koyal  Trust  Co 

Union  Trust  Co 

Western  Trust*  Hav. 
W  Side  Trcfc  Sav  Bk.. 
WooiUawn  TrASav  Bk 


,000,000 
100,000 
500,000 
600,000 
,000.000 
,000,000 

50,000 
,000,000 
200,000 
600,000 
500,000 
,000,000 
100,000 
500,000 
,000,000 
500,000 
,000,000 
200,001 
200,000 
250,000 
200,000 
250,000 
,000,000 
,000,000 

50,000 
fc50,00() 
250,000 
250,000 
300,000 
200,000 
,000,000 
250,000 
200,000 
200,000 
,000,000 
,000,000 

000,000 

200,000 
,000,000 
,000  000 
250,000 
200,000 
200,000 
,000,000 
750,000 
,000,000 
200,000 
500.000 
000,000 
,000,0(10 
•200,000 
200,000 


Dcvtiinui    Kecnni, 


Jn 
iyu4 


in      Per 
I  .V6..5    loa 


U 


,087,245 

34,103 

102,3 

fc  70,942 

,873,388 

,022,980 

3,887 

,873,740 

17,482 

•288,84  4 

03,905 

,220,805 

125,003 

009,470 

279,443 

104,98-. 

,070,449 

44,000 

15,95 

279,980 

18,090 

50,918 

,012,457 

,270,294 

5.416 

fc26.03. 

61.830 

80.79(j 

187,034 

42,041 

702,103 

113,522 

2V.710 

25,030 

,210,506 

901,092 

630,035 

66,924 

,191,005 

,720,880 

66,92 1 

20, 26;; 

5,732 

,813.535 

291.428 

,527.544 

32,522 

486,7oi- 

710,172 

241,980 

3,994 

17.940 


8 

a'+b 
"rj" 

8 

0 
12 

6 

8 

Began 

12 

6+4 

Prlv 

6 


0 
Succe 
Bogau 

6 
12+3 

0 

0 

'll38 
8 
5 
6 

Uogan 

"7 
4 


12+4 

15egan 

lucor 

12 

0 

8 


0 
Began 


8 

None 

10 

'i'J 

8 

6 
12 

6 

8 
busin 

10" 

ato  Ba 

6 


'^J 

Jan 
J-J 


g-j 
yj 
y-j 
y-j 
y-J 
Q-j 

O.MS 

y-j 
li-j 

Ilk 
li-J 


J-J 


m!-J 
y-J 
yj 

y-J 


Q-F 

0       J-J 

d.Mtrs'Bk. 

busiu'ess 

0 

12+3 

6 

0 

'  s" 

8 

4 

8 
None 
Mayl. 
None 

8 

5Sj 
6  +  5 

6 

12'-f"4 
None 
Jan  3, 
poraie 
12 

0 

8 


I  '.H  ■ 

Q-J 

y-J 

y-J 
(j-J 


190 
il  M 
Q.J 
J-J 
«4-J 


F-A 


y.J 
bUHinltRa 
....    k-J 


Last  Paiti 


Apr 
;au 
Jan 


'00,  2 
'00,  5 
'06.   i> 


Apr 
Xvv 
Apr 
Apr 
.\pr 
Apr 
Oct 

Apr 

Apr 

Jan 


'00.  3 
'00.   2 
'00.    ISi 
'06,   3 
'06,   ISj 
'00.    2  ■ 
10,  1905 
'00,   3 
'00,    2Si 

'00,    1'.2 


'06,  4 


l<'eb 
Jan 
nar. 
Oct 
Apr 
.vpr 
.Vpr 
Jau 


'ot>,  1 
'00,   3 

:-.,  1900 

2,    1905 
'Ou,    ISj 
'06,    3 
'00,    ISi 
'06,    3 


Apr 
.\pr 
vpr 
.Vpr 


'06.   2 
'00.   2 
'06.   114 
'OO,   2 


\pr 
.vpr 
.Vpr 
Mar 
Apr 


'06,  ISj 

00,  2 

'OO,  1^4 

'06,  219 

'06,  li^ 


Aflr   '06,  1 


arch, 
Apr 
Deo 
\pr 


1905 
'00,  3 
'05,  3 
'00,  2 


I'-oU    '08,  3 


.\pr 

ip 

.Vpr 


•06,  Isi 

6,    1905 
•06,   ISi 


I  Dividends  are  paid  y-J,  with  extra  payments  Ci-K.      1|  Includes  special  ilividnu. I  of  .{0"o  doolared  Aug.  10,  1901. 
•  Bid  and  a.sk«d  prices;  no  sales  wore  mode  on  this  ila.y.      i  No  price  Frulay;  latest  price  tlus  week. 
aDue  Dec.  31.      6  Due  June.      ftDaeJuiy.      /c  Capital  and  to  be  surplus  inor«aaed. 


BOSTON  STOCK  EXOHANaE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  l'rlc»i»— Not  *'•»«•  Cenluin  Fricei* 


Balurita'i 
April  ^8 


Moniiav 
Avriiao 


8SS    881a 
•  100     luo^j 

165     16:. 

• '244 

• 171t 


S6 


•V26 


SJ 

Bit 

108 

120 


*10V 


.14-2 

lOv) 

Ui 


88»4    SS^ 
lOO^tlOl 
•264     -iiiU 
1 64  Hi  1 65 
'245     '246 
178     179 


Mi 

"as" 


1'23 


May  1 


WedneKday 
May  a 


8«»4 

101 
•25a 
154 

'24a 

1V8»2  17«' 
'176 


80' 

101^ 

'25  a 

154 

'24  a 


30 

88 

.108 

1'20 


142 
100 

•aa 


14-2 

106 

94 


18   18 
•00   07 

*19»2 

197  1U7^^ 


SOS's '209 


•  70   72 

98   98 

14438  140 


98  "a  99  S 
116 


18hi  1H\. 

06  00  S 
-'20»4  '211. 
197 'a  198 


aia 
•as 

88 

'vii' 


aia 

30 

8S 

.168 

1'20 


8718  87H 
100  100 


'263V 
154 
•244 
177 


253 
153 
244 
177 
175  .... 

■ 314 

•35       37 
87  ■a    87>ri 

' 168 

' I2ih 


104 
•91 


.  142 

100 

93 


67 


•70 
98 

145 
93 


72 

98 

146  li 

93 


*23>2 
*J3 

lai 


24  H; 
9415 
19 
39 
132 


13212133 
135     135 
35I4    30 
106     105  \ 


•117      11734 
'29I4    29\ 

•245     240 


97 12    y8H. 
116 


•23 
92^4 

18 14 


18        !■< 

06        00 

*19'4    20i< 

197     197''^ 


...208  Si 


TliuTKday 
May  3 


S7\i   87  S) 
101     101 
263     253  V 
153  >«  153^4 


177 

175 

313 

35 


177 


Ptidav 
May  4 


STHICKK 

BOSTON    STOCK 
EXCHANGE 


SaUs 
of    the 

Week 
Share  t, 


141 
100 
•91 


142 

106 

93 


17  "2    1711 
65        65  H) 
•laiD    19  "i 
19614  197 


208     208 


67 

5b       68 
•  70       72 

98  "u  98  li 
143  I4OI4 
*92i2    9312 


98        9« 
114>2ll4's 


24iv 
93 
19 14 
39 


1310,13311- 

1331^134 

I33I2I35 

35 14    371. 
104  Si  10a  i*^ 


45        45 

a0^4    b03, 

194     194 

4  4 

13812  13»  Si 

• 11* 

• 10 

•^BO      230 
934       93< 
•104Sil()5 

• 23 

•26     

-Vii2      3 

106 1.J  10515. 

7912    80 14 

BO        30 14 


117  118 
27  ^8 
*8i4      H3, 

245     245 


67 

58 

72 

100 

i'391314114 

93       93 


•56 
*70 


98 
115 


98  Si 
115 


•23       24 

91»e    "^'^^ 

19       193, 

38       39 

130     133  Si 

133     133 '4 

132^4  lii 4  "^ 

35  S2    37 14 

105     105  Si 


45        45 

»0^4    87 

193     193 

.4  4S. 

138Sil3S0t 

11* 

10 

a;223     223 
9^4       93. 
104 12  105 

23 

•26      

•2S2     a 
106I2100 

19»8     8II2 
30        3OI4 


39 14 

105 
*-45 

•13 
»^ 

*8o" 

*«5 


4011: 

106^ 


22  Si 
91 

1634 

3734 
128 
131 
13'2 

34 


23 12 
92 

18S2 

38 1< 
130 
132 
133 

343. 


86 
8H 
Last  Sale 
Last  Sale 
190     190 
hast  Sale 
Last  Sale 
142     142 
100     100 
Last  Sale 
Last  Salt 
•17       18 
65       03 
LastSale 
190     197 
Last  Sale 
LastSale 

'208     

Last  Sale 
LastSale 
•60       58 
Last  Sale 

• 100 

14008  142 
91        91 
LastSale 
98  S2    98  Si 
11434  114 
LastSale 
Last  Sale 
Last  Sale 


88  Si 
101 
253 
154 
243 
178 
17oS> 
312 

36 

lbs'" 

1U4- 


88  Si 

10  L 

263 

154 

243 

178 

175  S 

312 

35 

88 

Apr'Od 

Apr'UO 


16  i       Apr '00 
ryrSj   Apr'OO 


141 

100 

Apr'OO 

Apr'Oti 

18 

64 

Mar'uC 

197 

Apr '06 

i30^    Apr'OO 

209 

Oct  '05 

Mar'Oli 

54 


141 

106 
94 
198 

•17 

64 

^414 

197 
163 


Wl 
54 
54 

?i 


KnilrondH 

Atch  Top  *  banta  FelOO 

Do    pref 100 

Boston  6k  Albany 100 

BoHt^n  Elevated 100 

Boston*  Lowell 100 

Boston  <fe  Maine 100 

Do    pref 100 

Boston  <fc  ProvirtencelOO 
Boston*  Wor  Elec  Co.. 

Do    pret 

ChicJunoRy  cfe  U  8  YlOO 

Do     pref 10(1 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Rlv  pre!  100 
Connecticut  River...  100 

Fitchburg  pref 100 

(ia  Ky&  Electric lOd 

Do    pref 100 

Maine  Central 100 

Mass  KlectncCos 100 

Do    pref 100 

Mexican  Central 100 

N  Y  N  H  €&  Hart.. ..100 

.N'orthern  N  H 100 

Norwich  &  Wor  preflOO 

GUI  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref.. 100 


180 
194 
20H 
615 

35 

8H 
6 

83' 
270 

30 


Jiange  /or  Year 
1906 


Lowest 


mahest 


80' 
100 
253 
153 
240 
172 
173 
311 

25 


74 
150 


5:- 
96> 


746 


11 


I  May  1  96^8  Jan  13| 
May  •2!l05'sJan  3| 
Jan  10i257'4  Kelil9 
May  2  100  Janliii 
Jan  3 -246 Si  Apr  2j 
Jan  2  1HoSiApr  2| 
Mar23ll75i-..May  4 
Jan  13  314'.j.\pr24 
Janl7|  aoszApr 


Kange  lor  JTeviou* 
Year(19U5) 


Lowest       Highest 


72i2Jan  10  90 
106  Alar  5  18: 
r22S2Mar20  127 


1 H9     Mar 

103     Apr   0 

297  S2  Apr   3 

140 Sj  Mar  7 

y5     Jan    8 

giSzFeb 

197     Mar27 

17     Jan    5 

59S2Jan    2 

24 14  Mar27 

190     May  ■■ 

Mar  17 

Jan  16 

Feb    6 


160 
230 
207 


Apr  1\ 
Jan  12. 
Jan  10 
Mar24 
Apr  0 
A)>r  2 
Jan  31 
Apr  27 
Jan  2 
Apr  13 
20'eMarl4 
70S2  Marl4 
25  '4  Jan  9 
207 '4  J  an  27 
103  Feb 
•233  S2  Mario! 
210     Jan  15 


190 
163 
298 
145 
107 
95 
198 


<3i-if,  Mar 
105-SSep 
201  Apr 
158  Si  Apr 
249  Mar 
ia5Si-Mar 
175  Apr 
311  Df.o 
35  Mar 
8'2  Sj  Apr 
182  Mar 
132  Feb 
189^4  Mar 
107     Au(? 


60 


Apr 'OG  Seattle  Electric 100' 

* T^^       i  1  /in 


142 
94 
1:8 
93S2 


il 
6U 
150 


103Sjl04Si 


138 


*117  118 
29I4  293. 
-8I4   «-^ 
245  246 
105  I'oo 
45   45 
86I4  80Si 
194  194 
41* 
138  Si 
11* 
■  ..  10 
225  225 

•9S2      9^^ 
105      105 

23 

*26     

*2i2      3 
105      106 
80       81 
30       30ie 


14 
90 
»0 
95 


63i      6' 

35  Si    30 

10034  103 

«a     10 


•SI*... 

*1      1S2 

16       I6S2 
311a   33Si 
•  •65      -70 

22       231* 
11434  115 
696     695 


39  ig    40 't 
104«8l06Si 


•60 
13 


•50 
13 
90 
81 
95 

7 
36 

1013810438 


•78 
•85 


'6 

35 


117     118 

2714    ^71' 

•734        836 
245     240 
101 1416312 
45        45 
8534    86 


193 

4 

138 


22 
92 
17  Si 
37  Si 
129 


22 
93 
18 
373^ 
1303, 


132      133 
13212  134 

3434  35  >4 
10234  104  Si 
LastSale 
LastSale 

•21       2» 
8  836 


iOO 

144 

94 

Apr'06 

99 

114 

Oct  '05 

Oct  '05 

Apr'OO 


3S34 

105 
'•45 
•13 

i  _ 

'81* 
•85 


41 
100= 

"14' 
90 
81 

95 


OS 
30S2 


21 

'•62*" 
7514 
16 


22 
6 
•6'2 
76 
1618 


9 

61  "8 

•314 

•1 

16 

31 
•65 

2 '218 
114 


9S2 
61  "^f 

336 

ISi 

18 

33 12 
•65 

23 't 
115 


690     695 


22I4 

"•62" 
75I4 
1514 


6 

35S2 
100  S2 105 
*9i8    11 
61  Oa 
338 
*1 
18 
32  S2 
•65 
22  Si 
111 


194 
4 

13814 
11* 

"".;..  10 

220     223 
9  Si    10 
104     IO4I4 

23 

•20      

•2S3 
103 14 

77 

30 


3 

105 
79 12 
bo's 


245 
162 

44 

86 

194 

3S2 


245 
164 

44  S 

80 
194 
4'-4 


3534  38 14 
I02I4IO416 
••45 


13 

"7»' 
•85 

6 
33Si 


13 
90 

78 
95 

6 
35 


03  Si 

336 

ISi 

18 

33k 
•05 

2334 
115 


97SilOOSi 
918      fit 


695     700 


•120 


16 
11 'b 
•27 
•41a 
17  Sj 

634 

••50 
1'2 

67^8 
•3 
11^ 


126 
2 
I6I4 
1^214 

•27  Si 

5 
173, 

71, 


1-21* 
58 
4 
18 
83  Hi    8434 

» 1 

36*4     3914 

100      IOO'.., 

3134     32 14 

»_   1 

97Si 

434 

2 

8 

102  Si 


9713 

4I4 

*134 

7  Si 

102 


9 

*40 
9I4 
59ia 
•85 
11 14 
55 '4 
44I4 
68 
714 

6  -J 

186     135 
,11s       l-is 


9 
44 
10 
61 
'J  6 
ill.. 
50 
44>2 
69 

7 1. 


118 

2 
16 
ll'^s 
27i« 

434 
17  Si 

7 
»  50 
12 
67^8 

3Si 

1738 

84 

'8 

38  Si 
100 
32 

4Si 
I'^s 
734 
102 
9 

40 
9S2 

69  Si 
•90 

11 

55I4 

44  S. 

57  Si 
714 
6  Si 
134 

11; 


24 
6 

•62 
76'e 
15Si 
77 
118 

2 
15 
12 
28 

434 
19  Si 

7  Si 
•60 

12'4 
5S36 

3'-. 
191* 
87 

■'t 
39^4 
102 
33  S 

1 

97  S. 

4  Si 

1". 

8 

102 

91.. 

41 

lOS, 

00  =-6 

95 

11 

57V 

45  Si 

59  S 

OSi 
135 
II4 


22  Sa 

•O'i" 
76 

16>4 


24 
6 
•62 
7714 
15  S, 


■*117 
•2 
I6S1 

12»8 

27 '8 
«4Sj 
lOKj 
7Si 
•50 
12  ^ 

6834 

aSi 

1838 

8514 

'8 

33 
101 
32  Si 

'97 '4 
414 

•134 

734 

102    I 

'•> 

40  V 
10    I 


57  Si 
*3 
-1 
16=» 
31 
•60 
2134 
110 


5934 
314 
ISi 

17  Si 

32 

•60 

22  H, 
110 


675     690 


13»     138 
LastSale 
Last  Sal 
224     224 

9  Si       O'i 
104     10a 
j,astSalc 
Last  Salt 
LastSale 
104     io6 
78Si    79 
30        30^ 

Last  Salt 

LastSale 

37  Si    38^4 

104      104 ''t 
•■45      

•13        14 
'       ...    9U 

•78        81 

Last  Salt 

534      6 
34       36 

97141 01 S/ 


22Si 

93 

18 

37 
12934 
132 
13334 

3434 
103 
4^i 
Zi734 

28 14 

•8i« 
245 
103 '4 

41  Si 

8534 
194 

asi 


22  li 

94 

191. 

38 


Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central.  ..100 

Do    pref 100 

WoxcNashcfc  Roclu.lOO 

iVliscellaneoiis 
Amer  Agricui  Cliem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 


'27 
6,20J 

18 


42j 

58 


50 
50 
05 
95 


Jan  15 

Marl4 

Jan  10 

Jan  10 

139  Si  May  2 

91     May  3 

175     Jan  11 

97  Si  Apr  .u 

112     Jan    3 


57 
64 
SO 
100 


Feb  20 
Jan  4 
Mar  2 
^eb20 
160 14  Jan -24 
9934  Jan  2 
178  Apr  4 
101  Jan  2 
lieSiApr   9 


150     Feb   5 


131-4  Amer  Sugar  Retin  — 100 


132 
134 

35  1* 
104  Si 
Feb'OO 
Apr'OO 
28^4 
8S, 
246 
1033^ 
45 
8534 
194 
3 '8 


Jan '00 
Sep  '05 


1 

I3h 

'223 

9Sl  9 

1041,     IO4I2 
2J\      Apr'OO 

fi'4      Apr 'OB 
if  Si        Apr'OO 

105Si     106 
78 -8       801. 

*60  30S! 

48^      Feb'OO 


37-^, 
104 
•50 
•13 
89 
•78 
9U 


Mar'OO 
39 
105  Si 
•50 
15 
90 
81 
Apr'06 


38.270 

4,962 

125 

65 

34 

24 


'9 

5914 
3 

•1 

16S> 

31 
♦00 

21V 
108 


11 

69I4 

3^4 

ISi 
17 
32 
•70 
223. 
109 


22 

'•60" 
6934 
15  >« 


22  Si 

6 
•62 
74Si 
I514 


9234 

III4 

653. 

45 

68S! 

•7 

634 

135 
11. 


118 
2I4 
10 

123( 
2834 

5 
20 

7  Si 
•50 
I214 
59 
31-. 

1«3, 

881* 

1 

39', 

103  Si 

34 

1 

98 

414 

2 

734 

1 102 

1     9't 

40 '>6 

10  Si 

or'f 
9234 
us, 

573, 

45  Si 
6014 

7^4 

034 
130 
II4 


116      118 
2  2 

14Si    15Si 
1134    12 
27 

434 
IS 
7 
••50 
U^s 
57  Si 
3Si 
1714 
83 


36 
98  Si 
31 

'95' 
4Sa 

*1»8 

7Si 
97 

8S1 
40 

9 
57I4 
90 
11 
o43i 

4414 

56Si 
7 
6 
134 


273. 

4', 
19 

7i« 
•60 
12 
68 

3Si 
17 'e 
85 
1 
37 
99 14 
32 
1 
95 
4Si 
2 

73^ 
98 

8H 
40S! 
9  Si 
5S3( 
90 
11 
55  Si 
45    I 
68 
7 

634 

135 

IV 


685     085 
LastSale 

22  2-2  Si 
Last  Sale 
•62      -02 

Vl^s    73 

*15Si 

Last  Sai-e 
m    118 

•2         21, 

15       15 

12       12 

2734    28 
4V 

I914 
7 

•50 

12 

67 

"3I4 

17'8 

84 

-»4 
3OI4 
100 
32 


40, 
19 14 

7 
•50 
12 
57 

3S< 
18 
80 
1 
37 
101 
3 '2 


5Si 
35 

90=8 

•9 

57Si 

3 

138 
103* 

30  Si 
••60 

•2l''8 

lOJ 
085 
lu 

2134 
5  Si 
•60 
71 14 
16 
79 

*J17 
2 
1538 
12 
27  Si 
•4»8 

IS  Si 
7 
••50 
12 
56Sj 

•338 

17  Si 
84  Si 


Last  Sale 


36', 
100 
32 


95 
4I4 
134 
7Sl 

97 
9 

40 
9 

58I4 

92 

1034 

65 

4434 

57^4 

634 

6 

1331.2 
-I's 


1)7 

414! 

134 

7  Si 
97 

9 
40 

9  Si 
59% 
92 
1034 
50 
45 
68Si 

7 
6 

ir.5 


95 

4 

134 

7Si 
97 

9 

■■9'i^ 
68 

"1634 
55  Si 
45 
66 
6S1 
6I4 
133 
IV 


63, 
37 
102 
11 

57  Si 

a 

13* 

18 

33 

•70 
23 14 

no 

090 
Feb'OO 
22  V 
Apr'OO 
•02 
74 
16 
Apr'06 
118 
2 
ISSi 
1'. 
28  Si 

5 
19 
7 
•60 
12 
563, 
3  Si 
18 
803, 

1 
87  S. 
102 
33 
Apr'OO 
99 
4I4 


Do    pref 100 

Amer  Teiep  &  Teleg.lOO 

Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cum  berl  Telep  &  Tel  100 
Dominion  Iron  <fe  St 
East  Boston  Land. . . 
Edison  Elec  Ilium. ..100 

(general  Electric 100 

Mass'chusettsGrasCoslOO 

Do     pref 100 

.Mergentlialer  Lino. .100 
Mexican  Telephone..   Ki 

N  E  Telephone 100 

PlantCom  t'  st  stk  com  100 

1       Do    pref 100 

I  Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  <fc  Mg.   25 

United  Fruit 100 

Un  Shoe  Maoh  Corp.   25 

Do    pref 25| 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    prel 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pret 100 

Westing  El  &  Mtg. ..   50 

Do    pret 50 

lUiiiin_ 

AdventureCon 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

-iuaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Biugham  Con  Mm<fe  S  50 
Bonanza  (Dev  Co)...  10 
Bo8touCouC<fe(i(rcts)  £1 

Uaiumet  cfc  Ariz 10 

Ualumel  &  llecla 25 

Uatalpa  (Silver) lu 

(Jentennial 25 

Central  Oil 25 

ons  Mercur  Gold 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal lOU 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  Id 
Guanajuato  Consul..  5 
[sle  Royale  (Copper).   25 

Mass  Consol 25 

Mayflower 26 

Michigan 25 

Mohawk 25 

Montana  Coal&  Coke  25 
Nevada  Consolidated     { 

North  Butte 15 

Old  Colony 

Old  Dominion 

Osceola '.i" 

Parrott(Sllv<fc  Copp)  10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold€&  Cop)  10 

Shannon 10 

Tamarack '26 

Tecumseh 25 

Teuuessee 2_ 

Trinity 25 

United  Copper 101 

Do      prel ion 

Unit  States  Coal  ifeOU  25 
U  S  Smelt  Ref.&Min.   50 

DO    pret 50 

Utali  Con  (Gold) 5 

Victoria 2o 

_  Winona 2o 

131  i-i  Wolverine  2o 

lielWyandot 25 


310 

(iaal 

7,438 

1,229 

11,700 

4i)St 

4,954 

i,as5 

1,735 


22 

91 

11 

30 

128 

131 

132 

34 


Mav  3 
May  2 
Jan  3 
Jan    4 


34 

102 
29 
40 


Jan  27 
Jan  20 
Mar2 1 
Apr 


885 
200 
123 
303 
915 
1,520 
74 
411 
147 


May  '2  150  "s  J  an    8 


Mav 
May 


'2|141     Jan  2 
■.;  i44"g  Janl7 


May  2 

1023iMay   3 

334  Jau  1 1 

11634  Jau    S 

20     Jan    4 

5'e  Janai 

240     Jau    4 

10li4May  2 

44     May  3 

85  Si  Jan    3 

190     Mar23 

Jan    2 

Jau    2 

Jan  10 


508 
395 
707 


3 

132 

1 


Apr 
Feb 
Feb 
Jan 


4734  Jan  -4 

11034  Feb   '2 

4 14  Feb  21 

lls34.Mail-- 

34     Apr   3 

9=8  Apr  11 

250     Jan  13 

180 14  J  an    9 

53      I'-eblOi 

87^8  Feb  15 

L98     Mar  '.^ 

5      Feb24 

141 S?.  Apr   0 

II16  Jan  15 


1,500 
6,15y 
1,311 


220     May  2 

9  "-i  Jan  11 

i;102  Jan  10 

22 'a  Jan  11 

25SiMar29 

2 14  Feb  20 

103i4May  2 

73     Jan  10 

30     Apr 

48'6Febly 

loo's  Feb  2  4 

3034  .Mav    2 

L02i4May   2 

40     Jan  20 

Jan    2 

Apr  2  5 

Mai-  1 

Apr   2 


12 
88 
78 
86 


246  Si  Jan    2 
lOisApr   3' 

10-5 14  Mar  9, 

23     Febl:-i! 

204  Apr  26^ 

2''4  Jan  22 

110  Jan  27 
sO'aFeb  1 
32  Jan  27; 
5412  Feb  1 
Li.i'-2Janl3 
404  Jan  20 

ll3i8Feb  1' 
50  Jan  15' 
17SiJanl8 
98  -.J  Jau  19 
80  Feb  7' 
98     Jan  11 


95  Sep 
72  Jau 
93  Jan 
10  Dec 
21  Is  Jan 
55Si  Aug 
146     War 

19Si  Jan 

86     Jan 

4i4Apr 

20  J  an 
l30i4Ma.\ 
132  May 
130i4Dec 

21  Jan 
92I4  Jan 

3I4  -Mai 

116     Aug 

17     Jan 

5 12  J  'ly 

39     Dec 

109i8l^lav 

38I4  Jan 

8OI4  Jan 

nss  Si  J  'ne 

1     Feb 

1     Dec 

1     Feb 

0     Jan 

0     Mav 


1,105 

4,245 

91,659 

200 

140 

1,240 

40 

3,875 

12,070 

1,550 

13,130' 

337 

130 


3,000 


4,935 

22,902 

•/,356 


5  Jan  10 
33  Si  Mav  2 
96 '8 -May   4 

9  Apr  24 
57SiMay  2 

3     Mar  5 

1  Mar3U 
16  Apr2S 
30  Si  May  4 
-60  Jau  10 
20=8  Marl5 
108  Maj  3 
075  May  2 
•10  Feu  .S 
21      Apr  28 

5  Si  Apr  2  7 
00  May  2 
0934  May  2 


13^ 
7; 

97 
10 

"16' 
60 14 

"Yi" 

63 

45 

59 
63, 
OS 


-20 

125 

3,010 

1,^)32 

18,524 

700 

2,590 

1,200 

05 

1,000 

1,019 

5  00 

5,300 

27,040 

200 

4,025 

3,854 

O.OSO 

'"029 
l,liiO 

678 
3,1)20 

246 
3,12<1 

450 

9,305 

7,330 

50 

6U5 

5,9  :i7 

3,9 

23,940 

1,141 

405 


14     Mar  1 9 

76SiJanl6 

lis     Apr  30 

2     Feb  23 

14 12  May   2 

939  Jan  17 

25 '8  Jau  2'J 

4SiJan    5 

17     Apr  27 

634  Apr  28 

50     Mar23 

11=8  May   2 

54SiMar  5 

3SiMar2i 

11     Jau -26 

7434  Mar 

'8  Apr  30 
35     Jan    2 
93     Mar  7 
31     May  2 
V -Apr  17 
85     Mar  5 
4i4Apr28 
lSiMar2y 
5  <4  Jau  10 
97     May  2 
9     Apr28 
40     May   2 
9     Jnu  a( 
57 14  .May  '< 
83     Jan    t 
10^4  .May  ; 
51     Mar  i 
43     iMar   ! 
56     May  ' 
638  Ian    \ 
6     Feb   : 
294U31     Jan  30 
4101      Ii8--^^pr30 


8i4Apr   4 
47     Jan    0 
L18     Feb  13 
I634  Jan 

74  Feb  14 
6     Jan 
2     J  an    3 

28i4Jau    Oi 
49 '8  Feb  14 

75  Marl5 
33  Si  J  an    2 

1-20  Aprl-; 
15  Jau  15 
12  Jan  12 
32  Jan  12 
5SiApr2i 
70  Jan  22 
8OS1  Jan20 
18  Jan  5 
84  Feb 13 
122     Mario 

234  Jan  12 
21     Feb 
1338  Mario 
3134.\prl0 

7i8JaulS' 
29  38  J  an  6 
12  "8  Jau  13 

1  Si  J  an  4 
17=8  Jan  ;■ 
0234  Apr  lb 

7Sll--e013 
20  Apr  18 
9234  Apr  16 

I'gJauU 

47  Si  Feb  20 
109  Si  Jau    8 

48  Jan    2] 

1  Si  Jau  4' 
114     Jau  11 

8'bJau]9j 

2  ^8  J  au  1 6, 
S  Si  Apr  25 

122  Jau  2 
10 "e Jan  8 
52  Jau  6 
12iaApr  6 
78     Feb    7 

111  Feb  21 
14''8  Mar30 
00  Jan  20 
47  Si  J  an  20 
0934  Jan  12 
9i4Marl4 
10     Marl9 

151     MarlOl 
134  Jan  20 


t234Ma\  tl0i4  0ct 

18     Apr     49     Oct 

70     Jan  ill  Si  Deo 

8     Jut    1534  peo 


25i»May 
1  Maj 
-45  J'ne 
12  Si  Ma> 
•28  May 
•50  May 
534  Jau 

•Joi     J'ne 

10  Mai 
10-''8  Mai 

5  Si  Sep 
30  Mar 
04     Jau 

11  Si  Mai 
00     Jan 


73  Si  Deo 
7  Nov 
3  Nov 
2ci'8  0ct 
37  Si  Deo 
•95  Oct 
35     Dec 


113 
2 
8 


Jau 
May 
Apt 

5     Jan 
2034  J 'nt 
3     Jau 
17  Si  May 
0     May 
•70     J'ut 
loig  Jan 
48     .May 
2     J-ly 
lOSiDec 
34     Aug 
•75      May 
23I4  May 
88     Feb 
22      J'Ut 
•50     Jut 
95     Ma\ 
H4May 
lSi.Ma> 
6=8  Feb 
101     Jtlay 
2     Feb 
24  "a  J'ne 
73b  Jau 
9     Mar 
74  Si  Nov 
9  "4  Apr 


ivo     Deo 
•20     Oct 
34i8  0ct 
S  Si  Jan 
•75     May 
6514  Deo 
22     Nov 
8634  Mar 
1-^0     Deo 
4     Oct 
20  Is  Oct 
1038  Deo 
3218  Dec 
7  "4  Apr 
2s; '4  Jan 
13 1-1  Mar 
IV  Oct 
l&3gDeo 
6434  Deo 
014  Deo 
13    Deo 
93     Deo 
2=8  Oct 
SOSiDeo 
115     Oct 
47     Deo 
314  Jan 
118     Jan 
S"8  Oct 
3     Jau 
9     Jan 
140     Mac 
I6I4  Oct 
5334  Deo 
I3=8i;'eb 
75     Deo 
83     Deo 
1334  Deo 


393b  Mar 

c2     May 

7  Si  Dec 


68=8  Noi 
1 7  Si  Oct 
15  Si  Fell 


105     Jan  U 34     Dej 
mj'ii«l     2-8Fet 


c  Botorepay'latassess'ts  called  in  1905     rf  Before  pAy'totaasesa'M  called  m  19J4. 


Bulaada-siCBd,    |1  N'JW  3W0,c, 


tAsstpaid,  t  "Ux-righw.  a  Ki-dlv.<*ngliV 


May  5  1906.  J 


Boston  Bond  Eecord. 
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BOSTON  STOCK  KXOH'GE 
VSKEK    KNDIN«   MAY   4 


Am  Bell  Telephone  4» 1008 

Am  Telep  <k  Tel  coll  ir  48.11129 
Am  Wnt  i'aper  1st  s  1 5s  g  1019 
AtclKte  Nebraska  l8t78..1908 
Atch  Top  <fc  S  Ke  sen  g  4s. .  I'JSiu 

Adiustnieut  g  4sj J'ly  1995 

Boston  Elect  Li^lit  1st  68.1908 

Gonsol  68 1924 

Boston  &  Lowell  48 1907 

4s. 1916 

Boston  <fe  Majne  4HJS 1944 

Boston  Terminal  l8ta'28.1947 

Bur  <fc  Mo  Kiv  ex  6s 1918 

Nou. exempt  6s 1918 

Sinking  lund  4s 1910 

Butte  tfc  Boston  1st  6s 1917 

Cedar  Kap  &  Mo  K  1st  78.1916 

2(178 1909 

Cent  Vermi  Ist  !<4s..Mayl920 
0  B  <fe  li  Iowa  D\r  1st  58.1919 

lowaDiv  Ist  48 1919 

Debenture  5s 19i:i 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B  cfe  8  W  8  t4s 1921 

Illinois  Div  3  %s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ky  <fe  Stk  Yds  68  .1915 
CoU  trust relunding  g4sl940 
Ch  MU  <fe  St  P  Liub  1)  68.. 1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  5s....  1921 
Concord  <fe  Mont  cons  4s..  1920 
Conncfc  Pass  K  Ist  g  48. ..1943 

Current  Kiver  1st  5s 1927 

DetUr  Bap&  W  1st  48...  1946 
Dominion  Coal  1st  s  i  5s. .1940 

Eastern  1st  gold  68 1906 

Fitchburg  5s 190t 

4s 1915 

4s 1927 

FremtElk<feMoVl8t68..1933 

Unstamped  1st  6s 1933 

Gt  N  or  C  B  &  Q  coU  tr  4s  1 921 
Registered  4s 1921 


~a. 


J.J 
J-J 
J-J 

M.S 
A-O 
Xov 
MS 
M-S 
J-]i 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 
Q-F 
A-O 
AC 
Wl-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
MN 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


J  rice 
J-'ritlau 
May  4 


Hid 

99 

92 

83 
104 
10038  10034 

94        96 


Sale 

Sale 

81 


102      .... 


87 


108     . 

100      . 

104  l2. 

99      . 


105     Sale 
99'2 


101^4 


98     100 


100     lOi 
lOOH 


\'i&\ , 

ISOHi....  , 
97^4  Sale 
97 


Weelc'i 
Ranye  ur 
Last  iSaie 


Low       High 
99  99 

90  92 

88  S2  Jan  '06 
104  Mai '06 
100%     10U\ 

95     Apr '06 


110  Feb '04 
104»2Apr'00 
1031^,  May'05 
114  Mar'06 
112^2  J  an '03 

111  Apr'06 
Sep  '05 
Apr'06 
J'ne'Ol 

J'ne'05 

111 '8  J'ly '05 

87  87 

109  May'05 
101  Feb'06 
10558Nov'05 

99  99 

105  "^  Jan '06 

99^B'rau'0'J 

93     Mar'06 


102 

99 

100 

129 


105 

97  J-J 
122 
126 
109 

101^4 

109  >4 
II2I4 
106 
97 
100^4 

100^8 

103  V 
1031s 

102"^ 

137  ■« 

140 

96«, 

965, 


105 

97I2 

Apr'06 

Feb '05 

Nov'05 

102 
Mar' 02 
Jan  '03 
Peb'06 
Jan  'Oi) 
Apr'OB 

100^4 

Sep  '05 
Apr '05 
lMar'06 
Apr'06 
Apr '05 

97^4 

07 


A(. 


It 


J\'anr/e 

Si7ice 

Janvary  1 


Ia)W    Hiqli, 
98  Hi  100 
90        95 
S8        8«34 

104  10414 
99^4  11103  H< 
93 14    97 


114      114 


HI      IIII4 
"99"  "997= 


87       90 


lOO'slOl 


99     100  "^ 

105m05V2 

97  »2    99=8 

93        94'-2 

105     107 
9713    991^2 
122     124 14 


101     105 


106     106 

97       97 

100     101 

100  Is  101 


i02H2l02i2 
137     137i,< 


y6'i8  101^4 
96'>8l01i8 


BOSTON  STOCK  KXCH'GE 
Week  Ending  May  4 


Illinois  Steel  deben  5s.. ..1910 
NoDconveil  deben  5s. ..  1913 
la  Falls  cfe  Sioux  C  Isl7s..i917 
Kan  O  Clin  &  Spr  1st  58... 1925 
Kan  C  Ft  S  A  Gull  1st  78..  1908 
Kan  C  Ft  Scott  &  M  Bs. . . .  1928 

KanCM&  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ry  &  Br  Ist  581929 
KanCStJo<feC  B  Ist  7s..  1907 
Maine  Cent  cons  Ist  7s.. .1912 

Cons  1st  4s 1912 

Marn  Hough  &  Ont  1st  6s. 1925 
Mexican  Central  cons  4s.  .1911 

Istcons  inc3s Jan  1939 

2d  cons  iiic  3a Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Col  Varu  58 1929 

NewEngTeleph  6s 1906 

68  1907 

6s  1908 

5s 1915 

New  England  cons  g  5s..,  1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g4s..l946 

Greg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  1  6s.. .1919 

Rutland  Ist  con  gen  412S.194I 

Rutland-Canadian  1st  481949 

Savannah  Elec  Istcons  5s.l  952 

Seattle  Elec  1st  g  53 1930 

Terro  Haute  Elec  g  os 1929 

Torringtou  Ist  g  58 1918 

Union  Pac  RR&  1  gr  g4s.l947 

Ist  lien  conv  4a 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s. ...1916 

Gold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7s. .1909 


J-J 
A-O 
A-O 
AG 
J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


J-i-ifiaii 
May  4 


Bio.         Ask 
100     101 
10034  sale 


12058 

96     100 
92       94 


115      120 
77        79 


93     Sale 


103 


93     100 
105     Sale 


107     109  "i 


100     Sale 
109*1^""" 


Week's 
Kan//e  or 
Last  .Sale 


l,ow 

:oi 

100 
128'* 
100 
105 '2 

12058 

99 

93 
100 
IOII4 
115 
101 14 
118 

79 

24 

1734 

75 
102  >i 

97 'f 
100^2 
IOII2 
101^4 
10634 


Feb'ci6 
100  'j 
J'ne'04 
Apr'dH 
Mar'06 
l-'OSg 

99 
Apr'ue 
Apr  06 
Apr'06 
Apr'06 
Sep  '05 
Mav'04 

79 
Apr'06 
Aiig'Oo 
J'ne'03 
Aug'04 

981, 
Oct  '05 
Feb'06 

101 
Apr'06 


IOII2 

no; 

tl2138 

103 

10712 

102 

98 
105 
102 
100 
104 '8 
111004, 
107 
1196 
102 
103  Hi 
10234 
10134 

9915 
119  4 12 
109  •■% 


Apr'06 

Jan  '05 

Mar'06 

Jan'O 

Nov'Oo 

Mai'02 

Mai '06 

105 
Dec'O," 
Jan '06 
Feb'06 
Apr'06 

108 

119  6  3f, 
Apr'06 
Apr'06 
Jan  '06 
Mar'06 

100 
Sep  '05 
Aug'05 


16 


23 


31 


Kanne 

Since 

January  1 


Low  JI11//1 
101  101>4 
100     101  >s 


98  100 
105  1.J  106 
121^,  123  i« 

99  99  "fl 
93        94 

100  104i<i 

101  102><i 
115      115 


1I78''8    84 
2338    25 1« 


97      100 


lOlHa  lOlHi 
101^4  10l»4 
104     107 


lOlHzlOlia 


11121  V 11121  ag 
103     103 


93       98 
105     109 

ibo"  ibo" 

104''8lll01'9 
1150  4,155 
10  7  110>4 
1196  T  loo's 
102  102»g 
102  >g  1031a 

loJ'i^  io-i^g 

99i3l03'2 


NoTK— Buyer  pays  accrued  Interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Fridaj' ;  latest  bid  and  asked.      U  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Centum  Prices 


Saturit  a  v 
April  28 


•  27 


57 


*5\^i    52 
33 '8    a* "a 
114     li'4 


40 

40 

18>12 

191..; 

103 

104 

6612 

70 14 

67^8  681-.. 

4934  4934 

7^8  8 

25i<2  26I4 

60  6O34 


'■46  4ij'v 
6'wii4  6212 
91        9114 


Mondaii 
April  30 


100    loo 
■^23     


•57 
*16 


60 


5II2 
3334 
11'4 
•9 
40 
18% 
103 
67 
2I4 
67iBie 

49 '-'8 
71B19 
2534 
60 1* 
*44 
46 
62i<4 
9II4 


52 
34  3^ 
11'^ 
10 
40 
Ibi^e 
104 
69'^ 

2-4 
68 12 
4934 

8 
26  V 

eu'is 
45 

46»ie 
62  "2 
92 


Tuesday      Wednesday      Thursday 
3lay  1  May  2  May  3 


85I4  3514 
9934  99 '8 
•■27       29 


'16 


511q  6I34 

3418  344. 

113e  113g 

"9  10 

*39i2  40 

19  19 

102  4. 103 '2 

6678  70 

214  -214 

68  6815 

4934  49 'fc 

71810  8 

25''4  26I2 

59 '4  62 

46  45 


6212    62  "^ 
91 13    92I2 


•27 


993 


5812 

15       15 


5II2  5II2 

33%  34 

Ills  III4 

914  914 

*3a'u  40 

*18'2  18% 
10l>4l02 

65  67 

2I4  2I4 
67     67iBie 

49%  60 

7i3io  7% 

2512  25-6 

56%  5334 


44%    45% 
6'2        62 
91        9134 


99%  »y% 

*27     ... 


16 '2    1512 


5II2  5134 

33%  34 14 

III4  11% 

>»9  10 

*39i2  40 

1334  1334 

10134  102 

66I4  67 12 


67»ie  63 

4934  50 

7%  71616 

26'2  ^6'<! 

56I4  58% 

4534  4534 

*45i2  46'2 

*  62  62 12 

9134  9134 

30 


Jf'riday 
Mai)  i 


*84  86 
■»99  100 
"27  28 
*85  90 
*61  66 
*J6%    1614 


■►51 
33% 

a% 

*9 
■►33 

19 
103 

66I2 
2 '-4 

a;663ie 

49 '8 

ri 
26I2 
56% 

♦4534 
457i8 
62»4 
91% 

•28 


52 

34  4i 
Ills 
10 
40 
19 
104 
69 

214 
67 
51 

8 
27 
60% 

4634 

45  H, 

6212 
93% 
30 


ACTIVE  .STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gaa 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

Pliilnilelpliia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctts.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Philadelp'aCo(Pitt3b)a  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transit i..   50 

Heading 60 

Do    lat  pre! 50 

Do    2dpiet 60 

Union  Tracton 50 

United  Gaa  Impt 60 

WelsbachCo 100 


Sales 
of    thi- 

Week 
Shares 


10 
29 


400 


144 

9,421 

3,79  U 

25 

15 

774 

3,8'J9 

-'3,632 

670 

4,596 

5, .196 

4,654 

6,460 

33,513 

54 

775 

1,032 

8,933 


Mange  lor  Year 
1906 


Lowest 


83i2Jan  3 
9936  May  3 
29  Apr26 
89 12  J  an  22 
59  Ai>i  23 
15     Jau    8 


51  Marl.'i 
3034  Jan  5 
J 1  %  Jan  2 
914  Apr2o 
40  Jan  2 
13%  Jau    2 

10H4May  Y 

65     May  2 

2i4Mar21 

rC63igMay  4 
47  Apr 20 
733  Jan  11 
2512  Apr  J3 
66 '4  .Mny  3 
43%  Apr  16 
4 4%. May  2 
6134Mar28 
91  Apr28 
30     Jan    6 


Jiighest 


80  Mar  1 
107 12  Jan  29 
32  Jan  17 
9134  Mar30 
62 '2  Jau  5 
19     Jan  15 


54 

3734 

12  12 

14 

48 

2334 
118 

8534 
3i5ie 

a54'2 
312 

311. 

83 
■I71S1, 

61 

633, 
101 

32 


Jan  27 
Jau  24 
Jan  10 
Jau  4 
Jan  19 
Jan  15 
J  an  1 9 
Jan  18 
Jan  10 
Jan  22 
Mar26 
Jan  15 
Jan  27 
Jan  23 
Jan  23 
Jau  23 
Jan  30 
Feb  15 
Mar  1 


Range  for  J^eoious 
YeardWJS) 


Loioest       JJiij/iest 


83  5Iaj 
99  May 
21 12  Jan 
83  .Mai 
47%  Jan 
12 '2  Apr 


48  Jan 
2434  Jl  ay 
10i2Jan 
312UBC 
36  Nov 
14'2Ma> 

100  "2  J'ly 

52i2Jan 

2  %  Dec 

fi5i3i6.Ma> 
4034  Jan 
3      J'ue 

11734  Jan 
39%  Jan 
45  May 
42  Jau 
63 14  Mai 
90  J'ue 
20     Feb 


90  Apr 

11034  Sop 
34     Deo 

91  "2  Nov 
64  Deo 
13     Mar 


5411  Apr 
32  Dec 
12%  Feb 
I714  Jan 
49  Jan 
2514  Mar 

1 23 12  Nov 
9012N0V 
534  Jau 
73%  Aug 
55I4N0V 
1 2  "2  Apr 

^36     Apr 

71i3jg  Nov 
47 'H  Aug 
50 12  Nov 
63i4  0ct 

125%  Apr 
31     Nov 


PIIII.AI)E1.PH1A 


Innctive  Stocks 

Alltghouy  Val  jiret 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ...10U 
Diamoud  State  Steel..  10 

Prelerreil lo 

Easiou  Con  Electric  6.50 
Elec  Storage  Batt 100 

Prelerred loo 

Ft  Wayne  &W  V 100 

Germautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  ot  N  A..  10 
Inter Sm  Pow&Chern.50 
Keystone  Telephone  ..50 

Prelerred 60 

KeyatoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehlll  &  Schuyl  H..50 
N  llaveu  Irou&  steel. 5 

Noitlieru  Central 5o 

North  Pennsylvania. .50 

Pennsylvania  .Salt 50 

Pcniisylvauia  Steel. .100 

Prelerreil 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  cfe  Norria. 50 

Phila  Traction 50 

Riiilways  General 10 

Sus(iueli  Iron  <fc  Steel. .5 
Tidewater  Steel 10 

I'relerred 10 

Toiiopah  ..Mining  of  Nevl 

Union  Tr  ot  Ind 100 

United  N  J  KUdiC.lOO 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron  <fc  Steel. 10 
West  J  er.sey  tt  SeaSh.50 
We.slmoreland  Coal.... 50 
Wilkes  Gas.fe  Elec..  101: 


Mid 

Ask 

63, 

7 

"491^ 

58 

49% 

7838 
% 
I4 

27 12 

70 

"27^ 

"ii" 

231^ 

24 

13 

U 

16 

62 

'67" 

3 
100 

113 
60 

48% 

49  »4 

98 

634 

1 

98 '4 
7 

18ii 
28 

1334 

...„. 

62 
94 

"05" 

PHILuADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AmRy3Conv5s  1911. J-D 
Atl  City  1st  58  g '19. M-N 
Balls  Ter  Ist  58  1926.  J-D 
Berg&EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998. y-F 
Che&DCaul»t6s'16J-J 
Choc  &  Mo  1st  5s  1949  J-J 
ChOk&Ggen  68'19  J-J 
Col  St  Ry  Ist  con  6s  1932 
CouTracof  N  J  1st  68. '33 
E  &  A  1st  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctl's 
Eq  II  Gas-L  l8t  g  08  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4128  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4128  g.l924. Q-F 
Leh  VOlstSs  g '33. .J-J 
Leh  V  ext  4s  Ist 1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-I) 

Annuity  6s J-1) 

Gen  cons  4s  2003. M-N 
Leh  V  Trac  1st  48 '29. J-D 
New  Con  Gas  6s  1943  J-D 
Newark  Pass  con  5s  1930 
NYPh<&Nol3t48'39J-J 
Income  48  1939. ..M-N 
NoOhioTrac  con58'19.J-J 
No  Penn  1st  48  '36. .M-N 
Penn  gen  6srl910..Var 
Con.sol  5s  r  1919...  Vai 
Penn  <fc  Md  .Steel  cou  68. 
Pa<fc  N  Y  Can  73  '06.  J -J) 

Cou  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  .M.N 
People's  Tr  tr  ccrls  43  '43 
P  Co  Istcfc  col  tr  53'49  MS 
Couit  col  tr  58  1951  iM-N 
Phil  Elec  gold  trust  ctU. 
Tru.st  certifs  4s 


Mid 


68 


Ask 


111 

io'i" 

108 
120 

"y'j" 

106 14 

117'" 

107 

iif'i 
9912 

86  "2 

io6" 

8634 
69 12 

ii"i34 

125H, 
1521.., 

99 
112  4 

■98'<4 

102 -2 

iofi-j 

ibsi^ 

102 

II8I4 

lOl't 

io2''i 

102  "2 

103 

10212 

iboii 

103 

99 

68  >2 


PHILADELPHIA 


P  &  E  gen.  M  6  g  '20.  A-O 

GenM  48gl920..A&O 

PU  &  Read  2d  6s  '33.A.O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 

Ex  Imp  M  48  g  '47.  A-O 

Terminal  5s  g  1941. Q-F 

P  Wcfc  B  III!  tr4s'21.J-J 

Portland  Ry  1st  5s  1930. 

Roch  Ryik  ij  con  5s  '54J-J 

U  Trac  Ind  gen  6s'19.J.J 

Un  Rys  Tr  ctts  4s'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  6s  1930.  J-D 

Wlks-B  Q<feEcon58'55J-J 

BALTIlUOltE 

Inactive  Stocks 

Ala  Cons  Coal&  Iron.lOO 

Prel 100 

Atlanta*  Charlotte. .100 
Atlau  Coast  Line  RR.IOO 
AtlauCoastL  (Coun)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp...  50 

Preferred 50 

Georgia  Sou  &  Fla...lOO 

Ist  pre! 100 

2d  pref 100 

Q-B-S  Brewing 100 

Bonds 

Anacostla*  Pot  58 

\U&  Chl8t7...1907  J.J 

Allan  C  L  RR4sl952M.S 

At  I  Coast  L(Ct)ctt8  53  J  -D 

Cttsof  lndebr4s....J.J 

5-20  yr4s  1925 J-J 

Bait  C  Pass  1  at  5»  '1 1  M.N 

Bait  Fundg  63.1916  M-N 

Exchange  3'2S  1930  J-J 

Bait  cfc  P  Isl  6s  m  I '1 1  A-O 

Ball  Trac  l.st  5a.  ."29  M-N 

No  Bait  Dlv  53  1942  J-D 

Convertible  53. '06  M-N 

Cenl'l  Uycoii58l932  M-N 

KxtA  Imp  53.1932  MS 


Mid 


11412 

103 


116 
110 
104 
123 
103 


99 

85 

Hi" 

72 


60 

92 

185 

133 

315 

35 


40 
99 
80 
8I4 

104 
103 

98>-. 
llO'a 

90 

91 
106 
112 
1 05  '1 
112 
116 
120 

'1V3" 
112 


Ask 


lOiH, 


105i< 


80 


70 
921, 


139 

330 

95 


334 


104 12 


93% 
112 

91 

93 

106  H) 
114 
106 


BALTHIOUE 


Chas  CityRy  Ist  5s  '23  J-J 
Chas  Ry  G  <to  El  6s  '99  M.S 
Charl  C  <fe  A  ext  6s .  '09  J  -J 

2d  7s 1910  A-O 

City&Sublst5s..'22  J.D 
Citydt  Sub(Was)lst53'48 
Coal  &  1  Ry  Ist  58'20F.A 
Col&Gruvlsl6s.l916J-J 
Consol  Gaa  6s...  1910  J.D 

6s 1939  J-D 

Ga&  Ala  Ist  con  5s  '45  J -J 
GaCar&Nlst6sg'29J-J 
Georgia  P  Ist  6s... '22  J-J 
GaSo&Flalst53l945J-J 
G-B-SBrew3-48l951M-S 

2d  income  58  1951  M-N 
Knoxv Trac  l8l  5s  '2SA.O 
LakoK  El  1st  gii5s'42M.S 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  63. 

Incomes 

NptN<feO  P  1st  5s'33  M-N 

General  58 1941  M-S 

Norfolk  St  Ist  5s  '44.  .J-J 
North  Cent  4 128  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  Ss  1926 J-J 

I'ltt  Uu  Trac  5s  1997. J.J 
I'oto  Val  lat  58  1941.. J -J 
Sav  Fla ifc  West  Ss  '34  A-O 
Seaboard  A  L  48  1950  A-O 
.Seab  &  lloan  68  1926. J-J 
.South  Bound  1st  5a..AO 
UEl  LJiP  lst4i2S'29M-N 
Un  Ky  &  Kl  lat  4s  '49  M-S 

Income  4s  1949 1-D 

VaMidlstCis  1906. .M-S 

2d  series  63  19U...M.S 

3d  aeries  6a  1916.. M-S 

4th  ,ser  3.453  1921. M-S 

5tli  seriea  5s  1926. M.S 
Va  (State)  3s  new '32. J-J 

Fuud  debt  2-38 1991.  J  J 
West  N  C  cou  63  1914  J-J 
WesVa  C&  P  Isl  6g'  1 1  J  -J 
Wil  &  Weld  5S..1935.J-J 


Mid 


105 

94 
116 
113 
113 
105 
103 
113 
106% 
112 
UU 
110 
120 
113 

60 

32 
105 
115 
116 

33 


95 


103 
10H3j 

113 
US 
112 
115 
115 

86 
110 
112 

99 

91% 

69 '4 

103"' 
110 
110 
HO 

93 

94 
M3 
10734 
1171., 


Ask 


97 


U6 
ios" 


106 -2 
il.,"4 

1101-1 
1 10  "-J 

"114" 

'JO'S 
62^ 


34 


lOU 


112 


117 


so '4 

iVi" 
101 

69  la 


112 


90 

115 

I0S>4 

11813 


*  iild  and  asked  prices;  no  sales  on  this  day.      1;  Ex-rights.      ||  $7.50  paid,      t  *15  paui.      ^  $10  paid,      i  .f  20  paid.      a  Receipts.      6  $'25  paliU 
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Volume  ot  Business  at  Stock  Exctianges 

rHA_N8Aca'i(j>;a  at   ruji,  wkw  yohk  htock  KxcHjUMafi 

OAILV,    WEUKL.Y   ANI>   YKABl.V 


Shares 

eelci 
Par  value 

Railroad  die 
Bonds 

Slate 
Bond! 

V  8 
Bonds 

Satiirtiuy 

Wouiiiiy 

l^iemuiy 

".I9.!,S07 
1, 2.1:^235 
]  .4  1  H.274 
2, 541, I'm 
1,<.')I,1"S 
1.553.183 

4),U0.S!I0 

.•i;U0.783.200 
114.394,0011 
127,89.5.650 
224,097.4011 
120.01 4, SOO 
lo2,33S.3ilO 

.tS10.423.3r.u 

*1. 510,500 
1.9J5,(I00 
2.001,500 
3,214.1100 
2,l7il.()l»0 
2,f113.00O 

$2i'.'J.500 
204 .000 
143.000 
417,r.OO 
22l.:.O0 
148.000 

'<^2.0"00 

Wc'liiositiiy 

'i'liiiisaay 

Kri.iMy 

5,000 

1 ,  un) 

1  <ii'ii 

*13.803.000 

$1,403,500 

is.iioo 

na'A^s  al 

Mietv  i  01  ^  Steele 

Mcnanue 


oloOK.i — -N  o.^>lIa^e^ 

Par  value 

U.iuk  Hiiates,  par.. 

BONDS 

,ioverimn-<iitbonflb 

6^iii;  Uoutla 

&U.  .iDtliuis.  bonds 

'I'm  a  I  boiiiiH.... 


WeeK  endtnu  Stay  4 


1006 


1005 


*15  2  74,500|   $15,883,550 


January  I  to  May  4 


lliOb 


110.»72.803 

19,975,001.300 

$243,400 

$702,400 

3I>.:;58,050 

253.403,300 


$290,524,050 


1905 


110,3-'5.70i) 

«10,2S7,297,47.". 

1>427,000 


t442,555.000 


UAl  1. 


XHANSACiriONa  AX    THK    iiOSTON   AND  rHll,ADKL,PHlA 
i;XCU.AXGKS 


Mai/  4 


Boston 


PtiUadelph,icL 


Listed     Unlisted 
sUaref      shares 


Sauiiiiay 

Momuiy 

Tue.-(iLiy 

Wt'ilue.sduy . . 

Thursaay 

Friilay 


3o,910 
44,779 
3-».317 
0;t,l>I.H 
3;-!,6ll 
30.913 


Total 261,148 


16.005 
lS,24t; 
21,206 

34.4:;.^ 
2iS039 
29.654 


145,583 


Bond 

sates 


f  26, 000 
24,000 
22,500 
26,000 
91,500 
32.000 


it222,000 


Listed 
shares 


16,539 
21,654 
24,i46 
38,471 
26,811 
30.401 


158,252 


Unlisted 
shares 


Bond 
sale^ 


17.803 
19,273 
20.314 
42,110 
14,-<ii5 
18,879 


133,189 


$48,100 
44,000 
81,800 

105,500 
75,600 
31,500 


$386,500 


Outside  Securities 


Weuictii  Keview  o!  (Mitside  itarket  will  be  louiui  oil,  a  preceding  page. 


sitrcct  Itaiiwayn 

NEW  VORK  CITY 

Bleeck  .Sl&  Fill  F  stk  100 

lllsl  uiorl4s  1950  ..J-J 

^  B'y  &  7Ui  Ave  3tk  ..100 

1)2iiiuorl  58  1914  ...J  J 

Gou  OS  1943    See  Stock 

8'way  yurtlstSsfOi  1924 

IIGeui'l  cro.ssl'u  8lk..lOO 

IllslAl  6s  1922  ...iM-^ 

llUeuPliiv'  <fc  EK  Bik.lOO 

flChr'D'idi!  lOUi  SI  blk  100 

Colifc  9Ui  Ave  58  A'ee  Stock 

Dry  D  K  B  &  B— 

lllsl  KoUl  5s  1932. ..J-D 

llScrip  6s  1914  ....F-A 

H  liighth  Avenue  stk.  lot. 

liscrip  6.S  1914 F-A 

1|42a&  Gr  SI  F'y  stk. .100 

420  St  M  &  St  N  AV..100 

lllstmort  6s  1910  .M-S 

ll2<liucoiiie  6.S  1915  J-J 

Imerboro-iletropoiitan — 

Xew  com.  (wli.  iss)    Hee 

JSew  iiret.  (wli.  iss)  isee 

4  Wo  bonds  t  wli.  iss)  ;>■;(■ 

lulerborougli  Kap  T*r.  100 

Lex  Av  &  Pav  F  5s  See  Si 

Metropol  Securities    See 

Melropol  street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

II  1st  iiiorl  5s  1909  M-^ 

ConsolSs  1948....  F-A 

TlSixth  Avenue  stock  lot 

Sou  Boulev  58  1945.. J -J 

So  Fer  1st  6s  1919. ..A-O 

Tlilrd  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

y  kersStKK  5s  1946A.O 

28tli  &,  29111  SIS  Ist  5s  '96 

llTweniy-Th'U  St  stk  100 

Union  Hylsl 5s  1942  F-A 

Westchest  1st  5»  '43  J  -J 

BROOKLYN 

Allan  Ave  5s  1909. .A-0 

Con5»g  1931 A-U 

iJ  B  &  W  K  6s  1933. .A-O 

Brooklyn  City  slock. ..10 

Cou  5s    See  Stock  Kxcli 

Bklu  (Jrossiu  53  1908.J  -J 

Bku  H<<ts  Isl  58  1941  A-O 

BkinQCOifc  Sub    ."see  Stk 

Bklyu  Kap  Trau    See  Stk 

llCouey  l8.  di  Bklyn  ..100 

lat  cons  Si  4s  1948. -J-J 

Brk  (J  di  N  5s  1939.J-J 

GrSt<fcJSewlst5s'06F-A 

Ur'pt&Lorimer  st  Ist  6s 

Kings  Co.  lilevated— 

l8i  43  1949    See  Stock 

Nassau  Klec  pret 100 

5e   1944 A-U 

Ist  48  1951 See  St 

N  VVb'>:  &l''latlstex4'-.iS 
tttoiuway  Isl  6s  1922. J-J 

OTHKK  CITIE^ 

Bullalo  Street  Uy— 
Istconsol  5.S  1031. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ky       See  C 

Columbus  (U)  St  Ry..lOO 
Prelerreu 100 

toluni  Ky  con  5s    See  Pli 
Cro.ssl'wn  l8t5s'33.J-U 

Gruuu   Kaiiids   Uy 100 

Prelerred luo 


Bid 


29 

92 
230 
103 
KXCL 

}106 
340 

ni3 

197 
1/0 
Kxcli 

108 
100 
380 

loo 

390 

50 
103 

60 

Slk  E 
stk  E 
Stk  E 
■.^15 
k  Exc 
Stk   E 

Stk  a 

175 
197 

aoi 

§112 

170 

4100 

no7 

KXCL 

5104"-. 

ao6 

«106 
395 

108 
ilOOi-. 


aoi 
iimj 

100 

225 
list 

101 

105 

h^xcli 

Excli 

2U0 
95 

111 

100 

102 

Excli 
60 

108 
k   Exc 

101 

nib 


illl 

1121-., 

«106 

i07 

lucago 

list 

101  v 

110 

U2 

la  lis) 

J 107 

HO 

73 

76 

90 

92 

Ask 


33 

96 
240 
105 
list 
109 
360 
117 
200 
tl79 
list 

110 
105 
405 
107 
405 

70 
104 

76 

X  list 

X  list 

X  list 

Jl9 

list 

.^c  list 

X  list 

180 

JOO 

103 

1121., 

1/3 

104 

107  iv 

list 

107 

1081-.. 

108 

410 

111 

110 


113 
102 
233 


108 

list 
list 


U3 


list 
76 
113 
h  list 
10 
ll8Hi 


.Street  Uailwaynt 

Lake  St  (Cliio)  El  See  C 
liLiOuisv  St5sl930..J<fcJ 
Lynn&  Bos  1st  58  '24.  J-D 
New  Orl  Kys<&  Light.  100 

Preferred 100 

New  4*28 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  cits  2%  to  6%  porpet 

Coll  truat  5s  goicl  notes 

1909  optlonal....M-N 

North  Jersey  St  Ky  lOo 

Ist  48  1948 M-N 

Cons  Trac  ol  N  J.. .101. 

Ist  5s  1933 3-1) 

New'k  Pas  By  5s  '3oJ-J 
Rapid  Tran  St  Ky..lOO 

lat  58  1921 A-O 

J  C  Hob&PateisoulOO 

4s  g  1949 M-N 

So  J  GaH  El  &  Trac  100 

liu  g  5s  1953 M-S 

No  Hud  Co  Uy  6s'14J-J 

58  1928 J-J 

Ext  5s  1924 JI-N 

Pat  City  con  6s  '31.  J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Cliic)  see  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Kys  ot  StL— 

Com  vol  ir  ctis 100 

II  Prelerred 100 

Geu  4s  1934 «ee  Stk 

UnilUysSanFrau  ,beeStk 

Wash  Ky  &  El  Co 100 

Preferred 100 

48  1951 J-D 

11  West  Chicago  St  ....100 
llCoug  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  53  g'27.J&J 

Con  Gas  (N  Y)8lK.  See  St 

Coiiv  deb  68  ctl's  6«eStk 

li  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  OS  1948.. J-J 
N  Y  <k  East  Kiver  Gas— 

Ist  5s  1944 J-J 

Consol  6s  1945 J-J 

N  Y&Kichmond  Gas.lOO 
Nor  Un  Ist  5s  1927. M-N 
liStandard  Gas  com  ..100 

llPreterred  100 

1st  58  1930 M-N 


OTHER  CITIES 

Amer  Light  &  Tract. lOO 

Prelerred 100 

Bay  State  Gas 50 

Biuglianitou  Gas  58  1938 
Biooklyn  Union  Gas  del 

6s  1909  conv'07...M-S 
BuJlaio  City  Gas  stockloo 

1st  5s  1947    See  Stock 
Cousot  Gas  of  N  J  — 

1st  5s  1936 J-J 

Consumers'  L  li  dfc  Pow 

5s  1938 J-D 

11  Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co.  .100 
Kssex  ifc  Hudson  Gas  100 
Fori  Wayne  Os  1925..  J -J 
Gas  As  El  Bergen  Co. .100 
Gianit  Kapida  Gas — 

'„lst  5s  1915 F-A 

iludsuu  Co  Gas 100 


Bid 
hicago 
nil'5 
♦  108 

30ii2 

78 
?    86 
hicago 
100 

68 

i   9414 

28 

j   76 

75 

VIO7I4 

ii09 

240 

108 

25 

72 

120 

■i  loo 
an 

«llo 
il02 

aoo 

liicago 

■ao7 

il03 

5234 
US 
Exch 

Kxch 
oil  ^4 
•JO  Is 
87^4 
t  26 
60 


a  02 
k  Exc 
Exch 


100 


i 

'ao5 

38 

aoo 

130 
155 
109 


114 
09 

«l( 
{    95 

120 
8 
Exch 

5   92 

(SIOS 
tllO 

276 

121 

44 

57 

aoi 

107 


Ask 
list 


80 
90 
list 
105 
69 

94H: 


78 

VO 

108 

112 

250 


73 
125 
101 
115 

11-J^j 
105 


list 

o> 

105 

53 

85 

list 
list 
40 
91 
88 
t27 
70 


104 
h  list 
list 
250 

104 

1 08 
42 
101 
15(1 
170 
112 


117 
100 

100 

125 

9  I 
list 

95 


li;8 
49 
60 

103 

i09 


<»nii  lS<!curicieH 

I  iidiana  Nat  &  111  Gas— 

l«l  OS  IOU8 .M-N 

Indiaiinpolis  Gas 50 

Ist  K  58  1S52 A-O 

laokson  (ias  58  g  '37-A-O 

KaassM  City  Oaa lOd 

1|L«cle<le  G.18 100 

H  Preferred  100 

Latay'eGa8l8t6»'24..M-N 
LoK&WabVl8t6s'25.J-D 
Madis'  u  Gas  6s  192(i.A-0 
-Vowark  Gas  6h  1944. QJ 
-Xewark  Con.sol  Gas..  100 

llCon  g  58  1948 J-D 

No  Hudson  L  H  &  Pow  — 

58  1938 A-O 

\,0&  Iiidt;  .Vat&  III  .100 

1st  6s  1926 J-lJ 

l'at<fe  Pas  (4a8&  KleclOii 

I1  Con  g  58  1949.... M-S 
St  Joseph  Gas  53  1937.JJ 

'I'eleKr  iSt  Telephone 

llAmerTeleg*  Cable  lOu 
'jCeutral  &  .So  Amer.  100 
Comraer  UuTel(N  V).25 
Kinii  <fe  Bay  State  Tel  100 

Fran  kiln luo 

llGold  <fc  stock 100 

Hudson  RiverTelepli  ,.01) 

llN  Y&  ,\  J  Teleph UO 

li  Northwestern  Teleg.  5o 

Pacilic  &  Atlantic 25 

llSouthern  &,  Atlantic  25 

Electric  Coinpitiiies 

Chicago  Edison  Co  Sec  C 
*|  KlngBCo  El  L&P  Co  100 
Narragau  (Prov)  El  Co  50 
N  Y  cfe  y  El  L&PowColOO 

Prelerred loo 

UnitedElectricot  N  JlOO 

4s  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 

B<feNY"l8t68  1911. J-J 
-NT  Y  &  E  K  Ferry  stk.  100 

Ist  5s  1922 M-N 

N  Y&  Hob  con  5»'46.J-D 

Hob  Fy  Ist 58  1946  -M-N 
X  Y<fe  N  J  2d  58  1946.  J -J 
NY  &  So  Blyku  Ferry JiSt 

Tranap  Ist  5s  1906M-N 
loth  &  23d  Sis  Ferry  100 

Isl  mort  58  1919...J-D 
'ij Union  Ferry  stock  .100 

lllsl  6s  1920 M-N 

ICailroad 

.•^1  &  Sus  40yr  3  "^s  ots  .Set 
Clue  Peo  ifc  St  L  prel.lOO 

Deposited  stocK 

Undepoeiled  stock 

Prior  lien  g  4  Has'SOMcfeS 

Con  mtg  g  5s  1930. J&J 

Income  5a  1930 

Chic  Subway.  See  Chicag 
Delaw  &  Hudson  con  deb 

43  19U6-10  (w  1)  -.  J&D 
1iFi>rt;  Worth  <fc    Denver 

City  .stamped loo 

X  Y'  N  H  &  Hartford— 

Con  deb  3  ^s  1956.  J<fc  J 
N'ollU'i:  .-seuunties  Stubs 
Pitts  i-iess  tVs  ij  E 50 

Prelerrea 50 

Seaboard  Air  Line— 

Ci)l!ir5sl907  op...i\I.S 

.-'.MboaiitCo see  Bait 

I  \  u  iV  So(ithweslerQ..loo 

hiiiUHtrial  luxl  iflliscel 

Almieek  iliiiHig 'j,b 

AiiLance  Kealty 100 

-Vmericau  Can  com.. .100 

Prelerred loo 

.\merican  Chicle  C0..IOU 

Preferred loo 

Aiji  Grapliopho  com.. 100 

Prelerred JOO 

Ainer  Hardware 1  Ou 

A;:i  ice  Securities See 

Aui  MaltingOs  10  14. J-D 
Aiiier  Press  Assoc'n.lOO 
Am  Soda  Fouu  com.. 100 

1st  preferred 100 

2d  preferred loo 

.\mer  Steel  Foundries 

.u  6s  1935 A&O 

.American  Surety 5o 

.^luerioan  Thread  i)ret..5 
.i.iu Tobacco  (new;  com.. 

Preld See  Stock 

43  and  63 iS'e«  stk 

.Ji.ni  i'ypeto'FB  com... loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

li  Barney  &  Sm  Car  ...  100 

li  Preferred 1 00 

Botld'm  Steel  Corp. . .  1 00 

Preferred 100 

CoU.  tr.  g.  s.t.  OS1914... 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtg  Guar. ...  100 
Borden's  Cond Milk..  100 

Preferred 100 

British  iJol  (;opper 5 

Butte  Coalition  Min..l5 

Camden  Laud 3 

CuseiuCoof  Am  com..lOo 

i'referred lOu 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred ..100 

Central  Foundry 100 

Prelerred 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather See 

Century   lioalty 100 

Chosebrough  Mfg  Co  100 
(;hic  Pnciuii  Tool.  See  Cli 
City  Investing  Co.. 
llClaftin  (H  B)  com 100 

<  Ist  preferred 100 

YM  preferred lOOj 

Colo  Industrial.  See  stoc 
Col  <b  Hock  CoiilJi  1  pt  100 

1st  g  58  1017 J-J 


20 
74 

aoii 

}    98 
40 

95 

.■•18 

31 

a  03  1., 

134 

108 

aoH 

'JO 
70 

a  02 

i    05 


90 
136 
115 

78 

47 
120 

HO 
145 
123 

80 
100 


liicas 

135 

97 


Bid       ASh 


40 
65 
50 
71 


2 

aoo 

65 

85 
107 

aos 

105 

98 
45 
i  88 
27 
95 


Stk  E 

2 

2 

100 

79 

7 

o  list 

106 14 
73 

?112 

21i-, 
34 
Vo 

100 
Excli 


80 
103 
101 

42 
102 
110 

43 

38 

1 1)7  ^2 
137 

90 
109 


(i 

34 


105 
98 


93 
140 


53 
125 

92 
150 

"86" 
105 


list 

ii;o 
9TJ 
50 
73 


72 


101 

70 

90 

109 

110 


101 
60 
93 
30 

97 


X  list 


103  Si 
83 
13 


107 14 


t    70 

122'-; 

714 

60  >2 
172 

lUJ 

44 

.88 

104 

Slk  E 

lolii 

95 

1 

60 


!  87 
190 
'  4 
40O 
Kxch 
Exch 
38 
99 

3I4 
25 
83  Hi 
65 
140 
'-'5  >•. 
84 
103 
145 
135 
400 
174 
114 


114 

37 
■  3 

U>1 
list 


0OJ4 


3 

70 

125 

133 

12 

65 

4^ 
20 

80 

Stk  E 

190 

440 

icago 

116 

108 

96 

96 

k  Ex 

65 

i  >*3 


12  r  \. 

61  H 
177 
106 

55 

95 

09 

X  list 

105 

105 

3 

5u 

10 

89 

195 

5 

150 

list 
list 

42 
103 

4'-. 
251.J 
84 


20'2 
86 


150 
140 
415 

177 
117 
6^4 
32 


&0 
135 

137 
17 
70 


82 
xlist 
200 
480 
list 
120 

"90' 


list 
80 


In<liiHirinl  and  .>lk«re, 

ConsoUdCiir  Heating  100 
liCous  Fiiew'ks  com  .KXl 

1IPr.;(erre<i 100 

Cons  Ky  LlK&  Kefiig.  10( 
Consol  Kubber  Tire.. KM 

Preferred 1<«I 

Debenture  4«  1951  A<fcU 
CoDN  Storage  BatteryiO't 
Corn  Prod  Kef  Ser  Stock 
Cramps'  Sli&lin  Uldglot 
I1  Crucible  .Steel lot 

*:Prelerroii lot 

Cuban  08  of  1896 J 

1  liiamoiid  Match  Co.loO 

Dominion  Copper 1 

Douglas  Copper 3 

Electric  Boat lot 

Prelerred lUt, 

Electric  Vehicle loo 

Preferred lot 

Empire  Steel lot 

PreJerred lot 

1](ieoeral  Chemical  ..lot; 

I1  Preferred lou 

tiold  Hill  (Copper 1 

Greene  Con  Copper. ..10 
Greene  Con.<»ol  (ioid...lo 

'ireene  Gold-silver 10 

GuggenlieiuiExplo'n.loO 
H.ickensack  Water  Co  — 

Itet  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Ist  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

18163  1922 .M-S 

Her'g-Hall-.Mar,iiew.ltJO 
Hobukeu  Landvk  liuplOO 

1i5s  1910 il-N 

Houston  Oil 100 

Preferred luo 

Hudson  Kealty 

IngersoU-Kamt  pret-lOU 
Internat'lBaukingColOo 
Int'n'lMerc  Marine-100 

Preferred loo 

Col  tr  deb  4  41922op'07 
International  Salt loo 

Istg58l951 

International  Silver,  loo 

Preferred luo 

1st  6s  1948 J-D 

Lackawanna  Steel. ..luo 

Lanston  Monotype 20 

l>awyers  Mori  Xusur.lOO 
VLeh  Ji  Wilkesb  Coal.5ti 
Lord  tfc  Taylor 100 

Preferred loO 

IjLorillard  (P)  pref  ...100 
Mack  ly  Companies  ..lOO 

Preferred luo 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

IIMauhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. jiflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongaliela  K  Coal. .50 

Preferred 50 

Mont  &  Boston  Cousol. 5 
Mortgage  Bond  Co... loo 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 

'New  Central  Coat 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. ^M-S 
N  YMtge&  Security. 100 
'iNew  Y'ork  Dock 100 

'ilPreferred Itio 

N  Y  Transportation.. .20 
Niles-Beoi't-Pond  pf.  100 

liOntario  Silver 100 

Otis  Elevator  com 100 

Prelerred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manutacluring.loO 

Isl  luef erred 100 

2d   preferred lliO 

Pratt  &  Wliitn  pref. .100 
Kealty  Assoc  (Bklyn)lOO 
Koyal  Bak  Powd  pref .100 
Safety  Car  Heat<fc  Lt  100 

Seneca  Mining 

.Sinjjtr  Allu  Co 100 

Southern  Steel — 

Istsf  g5s  1930  opt  M-N 
Standard  Couplercomlou 

Preferred loo 

Standard  Milling  Co.  100 

Preferred lot 

let  5s  1930 M-N 

Stanilard  Oil  of  N  J..1UU 
Swifl  &  Co  iS'ee  Boston  St 

Ist  6s  1910-1914 J-J 

Tennessee  Copper 25 

'ITexas  &  Pacitic  Coal  100 

1st  6s  1908 .\-0 

Title  Ins  Co  of  N  Y..IOO 
Tonapah  Min  (Nevada). 1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Li'nion  Typewr  com. .100 

l8t  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred 50 

United  Copiier 100 

Preferred 100 

U  s.  Casualty lOu 

Li   s  Envelope  com... loo 

IlPreferred lOo 

USKub  2d  pf   6'ee  Stock 
U  S  Steel  Corporation- 
Col  trsf  5s  '61  opt  '11  .. 

Coltrs  f  5s  '61  not  opt.. 
U  STit  Gu<fc  Indem.lOO 
Westchester     <fc     Bronx 

Title  &  Mort  Guar  Co  . 
Westiiigh  Air  Brake.. 50 
West  Elcc  &  JIfg— 

Con  sf  6s'310p*12  J-J 
While  Knob  Min... 

Preferred 

Worthing  Pump  uref. 100 


/Un 

60 

20 

60 

5 

1 

7 

30 

8 

Exch 

20 

13 

78 "» 

lol 

124 

'  5 
18 
6u 
11 
16 

51-4 
35 
76 
103 


I 

t 

t       2-(, 
275 

{    •.'2>, 
96 
24 
33 

74 

lt)6 

30 

200 

}  102 

7'-. 

35 

125 

90 

150 

11^„ 

28  "i 

76 

35 

60 

5 

49 

JlU6 

70 

t     141^ 

185 

60 

VM 

100 

130 

62 

71 

12'-. 

75 

8 

t      33, 

13 


A$k 

65 
40 

70 
6 

2 
16 
33 
U 

list 
27  h 
13 '♦ 


103 
127 

5»a 

22 
'lO 
I  4 

19'a 
7 
40 

82 
104  H, 

27  7, 
3 
A 
300 

94 
102 
26 
37 
75 

m 

40 


8 
45 


100 
160 

liv, 

29 

77 

37 

68 

1 2 

52 
ii)8 

75 


7v 
8 


\        "3-2 

105 


145 

17'-. 

1U2H; 
190 

40 

78 

t        4\2 

105 


50 
100 


t    49^ 
Exch 

4'-2 

70 

15 
102 
167 
109 
275 
t 


525 

92 

40 
120 

10 

36 

79 

600 

k  Exc 

a  02 

t    40 

70 

a  05 

185 

18 

18 
100 

45 

1^4 

95 

123 

120 

t    39 

t    50 

60 

86 
200 

20 

89 
Exch 

ai3 

ai2 

124 

175 
(146 

i   97 
118 


195 

60 
130 
IU3 
166 

621* 

72 


10 
4 

17 


23 
116 


17»4 
43"54 


200 


8218 


00 

103 


291^ 


list 
5>a 

75 

18 

107 

t73 
111 


50 

43 

94 

136"* 

13 

40 

81 
625 
ii't'e 
106 

41 

80 
110 
H15 

J8ia 

20 
105 

55 

97 
127 
124 

41 

54 

60  >s 

99 


92 

list 

114 
114 

128 

180 


i 


97'4 
122  4 


« Buyer  pays  accr'diut.  t  Price  per  sa.  iSdie  price.    aEx-rljihts.  a;Ex-div.  tN'ew  stock.  liSolls  ou  SfJ£Exch.,l)ut  not  a  very  acUvosecmfity. 


May  5  1906. 
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%nx^z5tnunt  and  Ilailroad  Iittelliqeuce. 


HAILHOAD     GROSS     EARiNlNoS. 

The  following  table  shows  the  s^ross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  sive  the  gross  earnings  for  the  latest  week  or  month,  and  the  last,  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      7'/ie  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern 

Ala  N  O  k  'Pexa,^ 

N  O  &  N  East. 

Ala  &  Vifksb'g 

Vick.sb  Sh  &  P. 

AUeuir-iiv  Valley. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlantic  A-  Hirni. 

Atl  Coast  Line 

J-iall  A;  Ann  S  I... 

Balt  &  Ohio 

Bangor  &  Aroost. 
Belleionte  Central 
Briiifit  <ic  i^aco  ii. 
Buff  Koch  &  Pitts 
Buflalo  &  Susq.- 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  (Jeorpia. 
Cent'!  of  N  Jersey 
Chattan  Southern 
Cliesap  &  Ohio.. 
Chesterf'd  &  Lunc 
Chic  &  Alton  Kv. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Mil w  &StP. 
Chic  &  North  W. 
Chic  St  P  M  &  O 
Chic  Term  '1  r  RK 

OJ  Cin  Ch  &  St  L. 
Peoria  <Sr  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau- 

Coimer   Range 

Cornvvp.il 

C-oni Willi  .V:  Lel).^ 
Denver  k  RioGr. 
Det  &  Mackinac. 
Uk  '  -  ,;  lU. 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie . 

Fairchild  &  N  E. 
Fon  Johnsf  &  Gl. 

Georgia  RIl 

Cjti  ~<ni!"  .V  ('la.  . 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &M. 

Canada   Allan. 

Great  Northern  __ 

Montana  Cent'l 

Total  system.. 

Gulf  &  Shiplsland 

Hocking  Valley.  _ 

Illinois   Central.. 

Illinois  Southern 

Int  &  Gt  North'n 

a  Interoc    (Mex). 

lowa  Central 

Kanawha  &  Mich 
Knn  City  South'n 
Lehl-h    V:illey    . 
Lexing  &  East'n. 

Xmiv:  Island 

Louisiana  &.  Ark 
Louisv  Jk  Nashv. 

Macon  &  Birni 

Manis  <fe  No  East. 

Manistique 

Maryland  <fc  Pcnn 
a  -Mexican  Cent'l . 
a  Mexican   Intern 

«  Mexican   Ry 

a  Mexican  South. 
Millen  A;  Southw. 

Mineral  Kange 

Minneap  it  St  L. 
Mo  Pac  .*L-  Iron  .Mt 
("entral   Branch 

Total. 

M  St  P  &SSt  M. 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 
Ist  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
December  . 

March 

February  . 
February  . 

March 

February  . 

March 

March 

March 

l>ebruary  . 
4th  wk  .\pr 

March 

March 

4th  wk  Ajir 
4th  wk  Apr 
3d  wk  Apr 

Alarch 

3d  wk  Ai)r 

March 

March 

March 

3d  wk  Apr 
3d  wk  Apr 

March 

March 

March 

3d  wk  Apr 

-fP     ~OUllli 

March 

March 

March 

4th  wk  Apr 
February  . 
February  . 

March  . ' 

February  . 
4th  wk  .\pr 
March 

3d  wk  Apr 
3d  wk  Apr 

March 

March 

February  . 
March 

<fp     ~OUl(lt 

3d  wk  Apr 
2d  wk  Apr 
2d  wk  A.pr 
2d    wk  Apr 

March 

March 

March 

3d  wk  Apr 

March 

March 

March 

3d  wk 

3d  wk  -_^. 

4  th  wk  Apr 

March 

March 

Marcli 

March 

February  . 
Mnrch  .". . . 
3d   wk  Apr 

March 

February  _ 

March 

March 

February  . 
3d  wk  Ai)r 
2d  wk  Apr 
2d  wk  Apr 
February  . 
3d  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 
4tli  wk  Apr 
4th  wk  Apr 
3d  wk  Apr 


Apr 
Apr 


Cvrrent     Previous 
Year.         Year, 


rn  Ry  Sy 

52,000 

22.000 

22,000 

Inc.  9 

6,696,958 

356,266 

90,971 

2,415,469 

15,36S 

6,711,095 

251,932 

4,892 

2,937 

86,455 

151,209 

93,080 

173,400 

1,578,000 

201 ,000 

2.101,100 

2,714 

2,146,559 

4,582 

996,081 

143,911 

120, .333 

4,537,679 

5,067,306 

1,012,176 

31,677 

rn    Kv.   - 

1 ,908,854 

249,315 

161,561 

230,916 

25,832 

49.179 

18,977 

.35,378 

445,500 

108,694 

60,160 

57,051 

4,184,061 

1,456 

46,907 

273,734 

m    Kv     - 

766,938 

96,060 

33,763 

34,099 

3,846,686 

219,785 

4,066,471 

45,199 

561.237 

4,640,563 

31 ,003 

111,800 

126,952 

59,471 

177,474 

701 ,057 

2,820,631 

46,403 

Inc.  84, 

107,406 

801 ,700 

13,107 

39,767 

5 ,403 

28,541 

.-2,229,926 

127,693 

146,200 

24,480 

8,1.33 

13,571 

79,453 

1,178,000 

48,000 

1,226,000 

214,865 


stem  belo 


46 
23 
23 

5,984 

5,960 

262 

78 

2,161 
10 

5,910 
224, 


197 

94 

95 

82 

1,254 

179 

1,930 

2 

1 ,84.3 

4 

884 

129 

111 

4,291 

4,861 

986 

30 

ycr»^ri 

1  ,818 

238 

150 

179 

18 

42 

13 

19 

386 

95 

55 
54 
3,602 
2, 
40 
250, 
vsteni 
729, 
123, 
29, 
31, 
3,205, 
214 
3,419 
37, 
402 
4, .355, 
21 
104 
165 
58, 
142 
658 
2,786 
41 
904 
82, 
745 
12 
35 
3 
24 
2,048 
118 
104, 
26 
6 
10, 
66 
1,174 
43 
1,217, 
152 


000 
000 
000 

923 
159 

798 
006 
,660 
621 
463 
,232 
932 
001 
133 
513 
900 
000 
500 
003 
227 
344 
109 
550 
380 
030 
625 
789 
796 
533 
111- 
272 
929 
724 
,756 
,543 
379 
551 
544 
800 
620 

511 
764 
739 
926 
068 
184 
hp 
123 
171 
087 
340 
003 
702 
705 
815 
130 
593 
173 
800 
001 
001 
272 
982 
961 
883 


July  1  to  Latent  Date. 


Current 
Year. 


2,248,892 

1,047,9.39 

968,296 

Inc.  65 

.58.322,289 

2,731  ,469 

708,935 

18,305,170 

127,180 

57,697,476 

1,824,756 

46,194 

32,285 

6,956,564 

1,208,325 

1,265,469 

4,340,900 

.50,584,404 

9, 432, .353 

18,814.376 

109,940 

18,204,218 

29  ,376 

9,081,016 

7,164,339 

4,750,018 

41,965,276 

47,437,854 

9,948,047 

1,382,335 

>w 

17,803,315 

1  ,622",61 7 
9,888,105 
195,76.S 
448,720 
155,142 
304.539 
16, 158, .599 
841 ,099 


349.276 
439,524 
880,904 
17,950 
530  ,.508 
183,166 

223,599 
334,034 
271,488 


129 

340  34 

314 

689 

,920 

,784 

138 

101 

900 

230 

015 

805 

556    3 , 

000  35 

000 1  1 
00037 
1891  9 


977,8.52 
054.023 
031,875 
698,225 
054,320 
843,134 
280,166 
534,656 
998,983 
478,590 
630,236 
646,520 
.381,514 
386,783 
nc  523. 
754,737 
442.2.50 
113,314 
267,056 

66,182 
270,009 
.185,421 
631,757 
162,900 
945,075 

59,379 
604,025 
082,249 
477.664 
008,726 
086,390 
341 ,689 


1,896,724 
1,070,426 
1,123.219 
4,607 

50,653,056 

2,444,259 

668,748 

16,170,176 

108,500 

50,3.58,185 

1,588,658 

43,562 

31 ,430 

6,655„595 

823,955 

1,151,489 

3,133,500 

41,789,579 

8,420,265 

16,592,078 

98,449 

15,401,557 

24,434 

9,242,311 

6,182,177 

4.464,387 

37,880,576 

41,726.806 

9.177,502 

1,223,496 

17,070,152 

1,492,211 

7 ,929 ,236 

1.50,794 

.399.263 

47,643 

164,701 

14,015,290 

728,938 

2,797,415 

2,143,927 

33,445,166 

47,973 

473,798 

1  ,890,884 

29,183,075 
4,107,037 
1,189,126 


31,550,474 

1,775,907 

.33,326,381 

1,512,204 

4,511,487 

37,825,(>86 

2 10, .507 

5.177.549 

4,865.905 

2.153,995 

1,319,323 

5,293,814 

22,867,645 

.337,235 

392 

609,791 

31,677,373 

104,111 

275,027 

61 ,098 

237,264 

16,764,691 

5,336,529 

4,765,340 

914,197 

52, .521 

552,879 

2,51  1,989 

34,990,228 

1,347,862 

36, .338, 090 

7,054,120 


Roads. 


Mo  Kan  &  Texas. 
6  Mob  Jack  &  K  C 
vioi'ile  <t  Ohio... 
NashCh&StL.. 
a  Nat  RR  of  Mex 
Nevada  Central. . 
Nev-Cal-Oregon . 
N  Y  C  &  Hud  Riv 
NY  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West 
Pacific  Coast  Co . . 
dPenn-EastP&E 

dWest  P  <fe  E.. 
PhilaBalt  &W'sh 

Pbila  &  Frie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port . 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet . . 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &  Gr  Isl... 
e  St  L  &  San  Fran 
St  L  Southwest-. 
Seaboard  .Air  line 
Sierra  Railway.. 
Southern  Indiana 
So  Pacific  Co  c... 
Southern   Kv   Sys 

Southern  Ry  k. 

Mobile  <t  Ohio. 

Cin  NO  ><r  TexP 

.\la  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. . 
Tex  S  V  A-  N  W . . 
Tidewater  &  W'n 
Tol  <t  Ohio  Cent. 

TolP  &West 

Tol  St  L  &  W 

Tonibigbee  Valley 
Tor  Ham  &  Buff 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
W  'msport  iV-  .N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross  Earn  ings 


Week  or 
Month. 


3d  wk  Apr 

Marcli 

.-iee    souuu 

March 

3d  wk  Apr 
February  . 

March 

March 

March 

March 

March 

March 

March 

February  . 
February  . 

March 

March 

March 

F^ebruary  . 

March 

March 

March 

March 

March 

l-'ebruary  . 
February  . 
3d  wk  Apr 

March 

February  . 

March 

4th  wk  Apr 
February  . 
February  . 

March 

February  . 

3d  wk  Apr 
3d  wk  Apr 
3d  wk  .'Vpr 
3<1   wk  Apr 

March 

3d  wk  Apr 
4tli  wk  .'\pr 
February  . 
January  .. 

March  . 

3d  wk  Apr 
4th  wk  -\pr 

March 

March 

February  . 

March 

4th  wk  .\pT 
4th  wk  Ai)r 

March 

4tli  wk  Apr 
February   . 

March 

March 

March 


Variou.s  Fi.scal  Years. 


Allegheny  Valley 

Atlanta  &  (^harl  -\ir  liine.. 

BellefontP  ('entral 

CICC  <feSt  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico  .. 
Manistee  &  North  Fiasteni. 

Manistique 

Maryland  A:  Pennsylvania. 

a  Mexican  International 

a  Mexican  Railway    

a  Mexican  Southern 

a  National  RR  ot  Mexico.. 

New  York  Central 

Northern  Central 

d  Penn— F^ast  of  Pitts  &  E. 

d  West  of  Pitts  &E 

Phila  Baltimore  &  Wash 

Philadelphia  &  F>ie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current     Previous 
Year.  Year. 


S 

363,222 

73,030, 

rn    l<\.   >; 

981,9851 

282,173 

3,666 

13,985 

7 ,524  ,.362 

617,877; 

237,969 

2,548,019 

967,710] 

4,741,970' 

16,2311 

443,8551 

12589  104 

/nr.74 

1,264,507 

543 .723 

2,439,786 

6,648 

3,679,953 

3.0,59,713 

6,739,666 

132,505i 

44,830! 

9,175 

4,167.877 

111,971 

3,716,187 

219,531 

1,318,608 

25.7991 

1.33,815! 

8,001.844 


376,663 

'i4,104 

vr^tf-ni  iiei 

903,705 

222,327 

1.865 

14,858 

7.003.296 

586,065 

263,0,33 

2,176.614 

836,910 

4,204,651 

12,342 

402,282 

10542  304 

2,400 

1,212,507 

447,940 

2,180,633 

5,414 

3,402,2.53 

1,928,818 

5,331,071 

118,340 

29,002 

8,378 

3,795,035 

74,064 

3,254,441 

220,349 

1  ,043,8.50 

24.463 

107,464 

6,581 ,998 


July  1  to  Latcs'.  Date. 


984 
163 
155 

70 
174 

15 
378 

13 

9 

377 

19 

84 
4 

69 
4  728 

95 
568 
135 
340 
100 

12 
612 

21 
891 


,211 
,037 
,156 

294 

509 
,804 
,390 

000 

798 
,772 
,996] 
,7S4 
.5961 
,063' 
,35113 
,980 
,587 
,653! 
,310 

797 
,909 
,512 
,698 
.203 


Current 
Year. 

S 
17,334,411 
745,465 
ow. 

8,032,643- 

10,986  924, 

31.22o. 

170.641 

68,198  2110 

5,665,157 

2,116.386 

21,044,071 

8,400.779 

46,285,643 

1.55,82'- 

4,429.177 

108035  020 

/??c.7.34 

11, -233 ,001 

5,807,011 

21,242,841 

4t),224 

31,208.221 

26.920  952 

58,129.173 

1,065,19.) 

456.8/1. 

455,429 

39 ,335.. W- 

l,049,09o 

32,296,898 

7,495,746 

9,870,531 


1,105,209' 
69,786,157 


Previous 
Year. 


16  426,566 
479,917 


7,597 

9. 35  2 

21 

161 

u0,543 

5.156 

1,903 

17,. 598 

7,656 

38,673 

135 

4,125 

S9,991 

-J, 300 

10,279 

5,144 

18,614 

:',ti 

27.133 

25,1  11 

.".2,244 

'.)36 

:i.M) 

388 

01 

.S23 

,341 

7,487 

8,676 


33 , 


29 


957 
660 

275 
145 
492 
.537 
390 
,S92 
979 
472 
159 
,080 
420 

801 
6.5'i 
624 
,264 
221 
1.33 
354 
,814 
./49 
,750 
,069 
,848 
001 
,808 
,982 


1,062,914 
63,240,992 


899,616 
135.865 
134,072 

66,432 
144,488 

13,654 

299,001 

8,700 

6.633 

253,245 

18,764 

75,423 
3.362 

,59,856 
,821  ,461 

70.015 
542,909 
103,230 
299,510 
106,211 

10,406 
558,143 

21,866 
820,163 


43.475 
7.446 
6,703 
3 ,038 
1 ,456 
790 

1 1  ,039 


15'i39.;M4,269 


Period. 


J;in  1 
Mar  1 
Jan  I 
Jan  1 
Jan  1 
Jan  1 
Ian  1 
Jan  1 
Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
,Tan  1 
Jan  1 
Dec  1 
Jan  1 
Jan  1 


Dec 
Feb 
Mch 
Mch 
Mch 
Apr 
Feb 
Mch 
Mch 
Apr 
Apr 
Apr 
Apr 
Mch 
Mch 
Mch 
Mch 
Mch 
^'eb 
Mch 
Feb 
Apr 
Mch 


316 

:',2(; 
792 
02-4 
419 


3,289 
1  .068 
3,4.i3 

.560 
45,660 

735 

20,675 

3,872 

3,713 

4 ,5 1 6 

119 
5,319 

164 
6,474 


6.609.8.33 
.'i.^so.574 
2, (-,67, 431 
1  .299 .638 
696,430 
10,946,178 


.070 
,032 
,454 
,767 

,738 
,«11 
,733 

,  i.)9 
,447 
,470 
,810^ 
,574 
.658 
,333 
.470 


55 .575 
2,941,282 
1.0.38,919 
3,107,329 


492,277 

59  826,835 

475,319 

20. 90 1. .541 

3.177,815 

3,232,370 

3.656,235 

I  13.130 

4.(140.839 

1  50 ,863 

6,;-}23,444 


AGGREGATES 

OF  GROSS  EARNINGS     Weekly  and  Monthly. 

Monthly  Summaries. 

Cur' fit  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

MonMu 

Sum.maries. 

Cur'nt  Year 

Prev's  Year 

Inc.  rrr  Dec. 

$ 

— 3..537,6'Jr 

% 

3rd  week  Jan 

(42  roads).. 

S 
8.816.346 

7,509.082 

» 

+  1.307.264 

U.'ll 

Month  Feb 

1905  (117  rds) 

113,714,506 

S 
117.252,13.^ 

3.01 

4th  week  Jan 

(44  roads).. 

13,652,262 

11,047,757 

+  2. 604, .505 

23.. 56 

Month  Mar 

1905  (118  rds) 

143,622.857 

130.879,546 

+  12.743,311 

9.73 

l.st  week  Feb 

(40  roads).. 

8,346,622 

6,750.901 

4-1.595.631 

23.63 

Month  April 

1905  (115  rds) 

136, .595, 868 

127,237,317 

+  9. 3.58. 551 

7,35 

2nd  week  Feb 

(41  roads).. 

8,666,444 

6,586,963 

+  2,079,481 

31.57 

Month  May 

1905  (118  rds) 

144.103,2.56 

129,712.739 

+  14,390.517 

11  .00 

3rd  week  Feb 

(42  roads)-. 

8,985,618 

6,892,688 

+  2,092,930 

30.36 

Month  June 

1905  (104  rds) 

125,942,575 

114,845,032 

+  11,097,543 

9.66 

4tli  week  Feb 

(44  roads).. 

10,321,944 

8,599.0.53 

+  1,722,891 

20.03 

Month   July 

1905  (115  rds) 

14  3, 6.58. '28  7 

130,328, .530 

+  13,3*29,757 

10.02 

Ist   week  Mch 

(42  roads).. 

8,946.686 

8.022,413 

+  924,273 

1 1  ..52 

Month  Aug 

1905  (115  rds) 

1.54. 972. .5,50 

141, .867. 461 

+  13,105.0.89 

9.23 

2tKl  week  Mch 

(42  roads).. 

9,212,578 

8,218,451 

+  994,127 

12.10 

Month  Sept 

1905  (115  rds) 
1905  (115  rds) 

161,431.629 

147,709,816 

+  13,721,813 

9.28 

3rd  week  Mch 

(42  roads). . 

8,890,91.8 

8,377,487 

+  513,431 

6.13 

Month   Oct 

170,515.148 

1,57,100.827 

+  13,414.321 

8.54 

4th  v,eek  Mch 

(43  roads). 

13,534,041 

12, .556, 9.52 

+  977,089 

7.78 

Month  Nov 

1905  (115  rds) 

165,977.137 

1.50,405,695 

+  15.571.442 

10.35 

Lit  week  Ai)r 

(42  roadsK. 

8,642,723 

7.762,585 

+  880,138 

1 1  .34 

Month   Dec 

1905  (113  rds) 

1.59,312.944 

142,0.53,423 

+  17.259,521 

12.15 

2nd  week  Apr 

(42  roa/ls).. 

8.939,387 

8,000,423 

+  9.38,964 

11.74 

Month  Jan 

1906  (117  rds) 

152,980.485 

126.,5.55.852 

+  20.424.633 

20.88 

3rd  week  .\pr 

(42  roads).. 

8.973,706 

7,974.186 

+  999,.520'12.54 

Month   Feb 

1906  (118  rds) 

142, 656, .542 

1 1 2 ,895 ,257 

+  29.761,285 

26 .36 

4  th  week  Ai)r 

(17  roads). - 

5, .537 ,9371     4,962,2.55 

4- 575, 682 1 11. 60 

Month   Mch 

1906     (58  rds^ 

60,8-24,7.58 

,55,489.877 

+  5. .334. 881 

9.61 

a  .Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years.  (/Covers  lines  directly  operated.  <?  Includes  the  Clhicago  A  Eastern  Illinois  in  both  years,  ft  Includes  canungs  of  Col.  i  South..  Ft. 
Worth  (t  Denver  City  and  all  affiliated  lines  k  .\tlanta  Knoxville  *  .Vorthern  included  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  1:  earnings  of  Transylvania  Railroad  included  Irom  Jan.  1  1906  and  of  Ea.st  Division  of  Tenneiwee  Central  from  Dec.  1 
la  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
f()lk)\v.s  we  -sum  up  scparatelj-  the  earning.s  for  the  fourth 
week  of  April.  The  table  eovers  17  road.s  and  .shows  11.60% 
increa.se  in  the  aggregate  over  the  .same  week  la.st  year. 


Fourth  week  of  April. 

1906. 

1905. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsb'gh 
Canadian  Northern 

S 

86,455 

173,400 

1,578,000 

230,910 
445, .500 
171,000 

59,471 

79,453 
1,178,000 

48,000 
219,531 
378  ,.390 

84,784 
568, .587 
135,653 
100,797 

? 
197,001 
82,900 
1,254,000 

179,7.56 

386,800 

173,118 

.')8,001 

66,55t; 

1,174,000 

43,000 

220,349 

299,001 

$ 

9()',,566 
324,000 

51,160 
58,700 

'^470 

12,897 

.     4,000 

5,000 

"7"9",389 

110,546 

Caniiilian    Pacihc 

Colorado  &  Southern  (indud- 
iuK  Ft  Worth  &  Denv  City). 

Denver  &  Hio  Grande 

International  &  Gt  Northern. 
Iowa  Central          .    

"2",  lis 

Minneapoli.s  &  St  Louis 

Mo  Pac  iS:  Iron  Mountain 

Central  Hranch 

St  Loui.s  Southwestern 

Texas  &  Pacific 

"""818 

Toledo  St  L  &  Western 

Wabash 

Western  Maryland 

75,423 
542,909 
103,230 

9,361 
25,678 
32,423 

Wheeling  &  Lal<e  Erie 

106,211 

5,414 

Total  (17  roads) 

Net  increase  (11.60%),.   ... 

5,537,937 

4,962,255 

694,578 
575,682 

118,896 

For  the  third  week  of  April  our  final  statement  covers 
42  roads  and  shows  12.54%  increase  in  the  aggregate  over 
the  same  week  last  vear. 


981 ,985 
8,032,643 


2.57,526 
820,235 


903,705 
7,597,957 
1,090,248 
3,020,7.54 

239,870 
782,462 

2,195,391 
6,503,527 

263,033 

1,993,390 

2,176,614 

17,598,892 

836,«10 
2,247,125 


Third  week  of  April. 

■     1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (33  roads) 

Alabama  "Great  Southern 

Chicago  Terminal  Transfer 

Cincinnati  New  Orl  &  Tex  Pac 
Colorado    &    Southern    (incl 

Ft  Worth  &  Den  City 

Detroit     Toledo     &     Ironton 

Ann  Arbor  Sept 

$ 

8,295,819 

70,294 

31,677 

155,156 

228,975 

60,160 
57,051 
45,199 
13,571 
15,804 

$ 

7,388,060 

66,432 

30,533 

134,072 

182,640 

55,511 
54,764 
37,815 
10,805 
13,554 

S 

1,057,017 

3,862 

1,144 

21,084 

46,335 

4,649 

2,287 
7,384 
2,766 
2,250 

$ 
149,258 

Duluth  So  Sh  &  Atlantic 

Gulf  &  Ship  Island-          ..   _ 

Mineral  Range.   .   . 

Texas  Central 

Total  (42  roads) 

Net  increase  (12.54%) 

8,973,706 

7,974,186 

1,148,778 
999,520 

149,258 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  inclmding  aH 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  21  1906.  The 
next  will  appear  in  the  issue  of  May  19  1906. 

■ Grn.ss  Earn'gs 

Current  Previous 

Year.  Year. 

Roads.                           $  $ 

Atlantic  Coast  Line „ a. Mch  2,415,469  2,161,006 

July  1  to  Mch  31 18,305,170  16,170,176 

Bangor&Aroostook.b.Mch      251,932  224,463 

July  1  to  Mch  31 1,824,756  1,588,658 


Net  Earnings 

Current        Previous 


Year. 


Year. 


Roads. 
Mineral  Range  b Mch 

Julyl   to  Mch  31 

Minn  St  P  M  A-  S  S.  b.  Mch 

Julyl   to  Mch  31 

Milwaukee  Gas  Lt  Co. Mch 

Jari  1  to  Mch  31 

Na.shv  Chat  &  St  L.b.Mch 

July  1  to  Mch  31 

I'National  IIR  of  Mex.Mch  1 ,261 ,519 

Jan  1   to  Mcli  31 3,556,449 

New  London  Northern .b — 

Jan     1  to  Mch  31 

July   1  to  Mdi  31 

N  Y  Chicago  &  St  Louis. b — 

Jan     1  to  Mch  31 2;446,177 

July   1  to  Mdi  31 7,211,996 

N  Y  Su.sfi  &  West. a.. Mch      237,969 

July  1  to  -Mch  31 2,116,386 

Norfolk  &  Western. b- Mch  2,548,019 

Julyl  to  Mch  31 21,014,071 

Northern  Central. b^_  Mch      967,710 

Jan  1   to  Mch  31 2,751,025 

Penn — Lines  directly   operated — 

East  of  Pitts  &  Erie. Mch  12, 589, 104   10,542,304 

Jan  1  to  Mch  31 35,544,402  28,.541,902 

West  of  Pitts  &  Erie.Mch        Inc.      742,400 

Jan  1  to  Mch  31 Inc.  2,606,300 

Phila  Bait  &  Wa.sh.b.Mch  1,264.507     1,212,507 

Jan  1  to  Mch  31 3,549,063 

Rich  Fredsb  &  Potom -Feb   •  132, .505 

July  1  to  Feb  28 1,065,195 

Rio  Grande  Soutli-b-Mch        41,009 

July  1  to  Mch  31 428,145 

Rock  Isl  System-a---Mch  4,16';;,877 

Julyl  to  Mch  31 39,335>532  33,501,069 

St  Louis  &  San  Fran  a  Mch  3,716,187     3,254,441 

July  1  to  Mch  31 32,296,898  29,341,001 

St  Louis  Southwest.  b-Mch      760,927        797,857 

July  1  to  Mch  3i 6,780,053     6,757,242 

Southern  P^y  System — 

Southern  Rv.a Mch  4,869,328     4, .542, 436 

,Iuly  1  to  Mch  31 40,460,129  36,615,234 

Mobile  &  Ohio-a--. Mch      836,792        760,334 

July  1  to  .Mch  31 6,964,411      0,187,749 

Cin  N  O  &  Tex  P-a.Mch 

July  1  to  Mch  31 

Alabama  Gt  .So. a.. Mch 

July  1  to  Mch  31 

Georgia  So  &  Fla.a-Mch 

July  1  to  Mch  31 

Toledo  &  Ohio  Cent.a-Mch 

July  1  to  Mch  31 

W  Jersey  &  Seash-b--Mch 

Jan  1  to  Mch  31 

Wrightsv  &  Tennille.b  Mch 

Julyl  to  Mch  31 

Yazoo  &  Miss  Val-a--Mch 

July  1  to  Mch  31 


Net  Earnings 

Current        Previous 
Year.  Year. 

$  S 

14.688  18,115 

120,699         143,928 


389.230 

4.563.805 

82,875 

262,542 

276,118 
2,015,376 

499,942 
1 ,405.763 

def47,061 
73.015 

4 14, .550 

1,706,357 

59,117 

627,679 
1,044,012 
8,532,896 

191,596 

459,108 


390,810 

3,341,638 

62,327 

195,205 

210,403 

2,051,891 

355,939 

950,511 

def4,684 
53,060 

419,886 
1,382.480 
101,819 
680,582 
863,470 
6,913,374 
107,596 
120,208 


748,448 

6,042,356 

111,244 

694,528 


847,564 

5,876,939 

97,092 

576,881 


Bos  Rev  Bch  &  Lynn.b — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Buffalo  &  Susq-a Mch 

Julyl  to  Mch  31. 

Canadian  Pacific. a . 


131,511 
520,603 


108,927 
467,076 

94,133 

823,955 

4,132,961 


def.  255 

61,692 

59,322 

448,939 

1,844,664 


def. 5, 202 
47,961 
.33,061 
263,523 

1,182,827 


151,209 
1,208,325 
Mch  5,093,286 

Julyl   to   Mch  31--    -45,122,404  37,593,579  16,505,041  li;052,417 

Chesapeake  &  Ohio. b. Mch  2,146,5,59     1,843,344  853,090  658,962 

Julyl   to   Mch  31 18,204,218   15,401,557  7,242,609  5,546,315 

Chicago  &  .\lton- a- --Mch      996,081         884,550  312,145  279,225 

Julyl   to  Mch  31 9,081,016     9,242,311  2,791,033  3,137,422 

Chicago  Gt  Western. b. Mch      761,205        692,673  197,121  188,805 

Julyl   to  .Mch  31 6,718,873     5,783,165  2,002,954  1,673,688 

Chic  Milw  &  St  Paul. a. Mch  4, .537, 679     4,291,625  1,808,468  1,816,175 

Julyl   to  Mch  31 41,965,276  37,880,576  14,781,628  14,146,194 


CI  Cin  Chic  &  St  L.b.. Mch  1,908,854 


Jan  1  to  Mch  31 5,516,538 

Peoria  &  Eastern  b  Mch      249,315 

Jan  1  to  Mch  31 739,974 

Colorado  Midland-a.-Mch      161,561 

July  1  to  Mch  31 1,622,617 

Colorado  Southern-a-Mch      955,648 

July  1  to  Mch  31 9,027,638 

Cornwall. a Mch        18,977 

Julyl   to  Mch  31 155,142 

Denv  &  Rio  Grande. b. Mch  1,482,707 

Julyl   to   Mch  31 14,644,999   12,729,890 

Dul  So  .Shore  &  .A.tl.b. Mch      252,309        238,392 

Julyl   to  Mch  31 2,274,240     1,988,216 

Erie. a. ... Mch  4,184,061     3,602,739 


1.818,272 

4,928,863 

238,929 

702,456 

150,724 

1,492,211 

778,320 

7,239,624 

13,551 

47,643 

1,308,146 


405,311 

1,197,056 

107,246 

261,335 

32,536 

429,135 

237,337 

2,761,618 

7,937 

79,353 

449,463 

5,699,442 

77, .523 

757,466 

1 ,036,782 


July  1  to  Mch  31 37,880,904  33,445,166  10,709,964 

Fairchild   <fe  North.b-Mch           1,456  2,926  294 

July  1  to  Mch  31 17,950  47,973  4,900 

Georgia  RR -a- Mch      273,734  250,184  57  033 

July  1  to  Mch  31 2,183,166  1,890,884  (;59,875 

IlUnois   Central.a Mch  4,640,563  4, 355, ,593  1,, 536,971 


429,598 

1,002,567 

40,492 

190,740 

17,419 

256,415 

165,116 

1,802,805 

7,228 

12,401 

497,473 

5,194,092 

91,406 

666,209 

.584,548 

8,637,633 

1,421 

8,249 

92,989 

575,719 

1,398,423 


July  1  to  Mch  31 38,843,134  37,825,686  12,064,648  11.953,938 

t;;interoceanic  of  Mex.Mch      623,845  607,326  196,180  158  619 

Jan  1   to  Mch  31 1,675,094  1,579,263  529,640  3701368 

Kanawha  &  Mich. a.. Mch      177,474  142,272  30,956  23  175 

July  1  to  Mch  31 1,630,236  1,319,323  434,614  1741576 

Kan |City  Southern. a.Mch      701,057  6,58,982  190,289  189  183 

July  1  to  Mch  31 5,646,520  5,293,814  1,355,714  1,353,'429 

Lexington  &Ea.st-b -.Mch        46,463  41,883  25,051  16  998 

Julyl   to  Mch  31 386,783  337,235  164,796  1061002 

Loui,sville  &  Nashv.b. Mch  3,712,381  3,523,214  1,115,894  1,189,209 

Julyl   to  Mch  31 31,977,560  29,433,3.53  9,392,530  9,661,010 

vMexican   Internat. -.Mch      714,650  619,094  341,080  276  466 

Jan  1   to  Mch  31 1,976,671  1,642,465  875,490  629,052 


3,249,063 

118,340 

936,814 

39,5.53 

363,554 

3,795,035 


3,675,919     2 

9,238,715     5 

Inc.   165 

Inc.  914 

279,918 
659,614 

41,212 
362,498 

15,958 
188,461 

1,049,195 
11,738,154     S 

1,217,074 
10,849,035     i 

147,020 
1,768.367     5 


583,319 
573,015 

000 

500 

227,218 
474,414 
39,248 
285,562 
19,461 
179,855 
859,915 

.301,499 

980,265 
.811,739 

247,131 
.072,859 


786,447 
6,237,738 

331,069 
2,836,371 

174,509 
1,456,024 

377,772 
3,289,032 

340,310 

870,164 

s21,698 
sl64,333 

891,203 
6,474,470 


637,645 
5,482,763 

3 10,. 505 
2,477,923 

144,488 
1,299,638 

2,53 ,245 
2,941,282 

299,510 

700,164 

s21,866 
sl50,863 

820,163 
6,823,444 


1,311,030 

11,527,797 

275.926 

2,349,027 

193.324 

1.473,646 

64,844 

555,707 

28,085 

361,299 

93,492 

923 ,205 

66,218 

104,606 

8,629 
63,2.54 

260.297 
893,457 


1.407,520 

10,578,338 

272,366 

2,064,006 

155,386 

1,279,856 

63,453 
463,846 

19,696 
307,561 

21 .606 
716,455 

53,118 
306 

11,243 

57,047 

220,120 

1,858,506 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  liere  given  are  before  deducting  taxes. 

s  Includes  .?604 1  other  income  for  March  1906  against  $426  last 
j-ear  and  for  July  1  to  March  31.  S4,258  in  1906  against  .?3,505  last  year. 

V  These  figures  are  in  Mexican  currency  convertible  into  gold  at  the 
current  rate  of  exchange. 


Roads. 
Bangor  &  Aroostook  ..Mch 

July  1  to  Mch  31 

Bost  Rev  Beach  &  Lynn — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Buffalo  &  Susq Mch 

Julyl  to  Mch  31 

ClCinCliicfeStL.b.Mch 

Jan  1  to  Mch  31 

Peoria  &  Eastern. .Mch 

Jan  1  to  Mch  31 

Denver  &  Rio  Grande -Mch 

Julyl  to  Mch  31 

Dul  So  Shore  &  Allan  Mch 

Julyl   to  Mch  31 

Georgia  RR Mch 

Julyl  to  Mch  31 

Kanawha  &  Midi Mch 

Julyl  to  Mch  31 

Mineral  Range Mch 

Julyl  to  Mch  31 

Nashv  Chatt  &  St  L-.Mch 

Julyl  to  Mch  31 

New  London  Northern — 

Jan  1  to  Mch  31 

July  1  to  Mdi  31 

N  Y  Chicago  &  St  Louis- 
Jan  1  to  Mdi  31 

July  1  to  Mch  31 

Norfolk  &  Western... Mch 

Julyl   to  Mch  31 

Rio  Grande  Southern. Mch 

July  1  to  -Mch  31 

Toledo  &  Ohio  Cent  ..Mch 

Julyl  to  Mch  31 


i,  Charges  and  Surplus. 

—Int.,  Rent 
Current 
Year. 

a?.s-,  d-c— 

Previous 

Year. 

$ 

— Bal.  of  Net  E'ngs. — 

Current       Previous 

Year.            Year. 

$                   $ 

59,134 
482,677 

46,636 
418,847 

52,110 
211,851 

50,456 
158.034 

15,904 
46,584 

14.898 . Tdef. 12,578  ardef. 16,861 
45,359         a;29.549         .Tl6,576 

25,998 
269,064 

19,118 
170,574 

a:42,655 
x269,829 

x28,942 
1233.032 

344,109 
1,049,979 

329,987 
972,537 

x77,813 
3:181,455 

xll2,597 
x45,046 

45,997 
136,147 

45,487 
134,636 

j61  ,249 
3-132,525 

xdef. 4,994 
x57,505 

340,610 
3,116,325 

338,842 
3,102,703 

fl88,118 
f  2, 822 ,968 

/1.59,882 
^2,267,252 

116,642 
820,446 

85,841 
824,657 

xdef37,648          a-6,803 
a.-def52,340jdefl47,224 

«51,516 
a466,360 

«51 ,094 
a467,193 

x6,700 
X208.476 

x42,933 
xl20,206 

19,603 
179,799 

19,690 
179,422 

.rl  1,874 
X260,182 

x4,lll 
x619 

16,946 
93,517 

9,466  xdef  2,043 
85,017         .T29.007 

x8,844 
X60.215 

148,500 
1,344,506 

148,942 
1,351,398 

127.618 
670,870 

61.461 
700,493 

63 ,095 
188,836 

63,643.rdefl04,166  xdef61,660 
188,735  a:def98,027xdefll7,338 

308,175 
1,209,448 

311,133 
983,108 

a:112,628 
a-520,75S 

xll3,063 
x416,173 

353,873 
3,061,168 

324,863 
2,767,979 

690,739 
5,471.728 

538,607 
4,145,395 

17,734 
161,614 

17,533 
162,987 

defl.776 
.T34.486 

1,928 
x22,795 

38,361 
348,101 

36.937 
337,991 

X56.017 
X579.693 

xdefl5,012 
x409,785 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions. 

f  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  SIO.OOO  is  deducted  every  month  from  smplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

X  After  allowing  for  other  income. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.   1   to 

latest  date. 

Week  or 

Currejit 

Previous 

Current 

Previous 

Month. 

Year. 

Year . 

Year. 

Year. 

$ 

$ 

$ 

$ 

Albany  &  Hudson. 

March 

21,181 

20,381 

63,902 

60,035 

a  American  Rys  Co. 

March 

195,856 

176,801 

573,034 

501,474 

Atl  Shore  Line  Ry. 

February  . 

10,101 

6,932 

20,422 

15,606 

Aur  Elgin  &  Chi  Ry 

February  . 

38,549 

23,099 

78,093 

49  358 

Blnghamton  Ry — 

March 

21 ,567 

18,988 

61,402 

54,360 

Birm  Ry  Lt  &  Pow 

February  . 

138,788 

111,023 

286,724 

230,643 

Boston  &  Worcest'r 

March 

29,845 

27,164 

87,490 

71,520 

Burhngt'n  (Vt)  Tr. 

February  . 

6,515 

5.352 

12,715 

10,591 

'Cent  Penn  Trac... 

March 

50,528 

41,280 

145,890 

116,897 

€harleston  Cons  Ry 

Gas  &  Elect 

March 

51,841 

46,314 

156,147 

137,487 

Chi  &  Mil  Elec 

March 

40,453 

30.290 

120,490 

78,715 

d  Chi  &  Oak  Park. 

March 

74.145 

71,918 

211,809 

201,591 

Clev  Painsv  &  E.. 

March 

15,450 

14,134 

45,238 

38,688 

Clev  &  S  W  Tr  Co. 

March 

42,321 

37,219 

128,606 

102,385 

Detroit  Mon  &Tol- 

3d  wk  Apr 

5,322 

636,669 

Detroit  United  Ry. 

3d  wk  Apr 

99,931 

85,083 

1,503,738 

1,301,041 

Duluth  Street  Ry_ 

4th  wk  Apr 

17,918 

15,869 

224,807 

194,453 

East  St  L  &Siib.i. 

March 

120,162 

104,869 

342,032 

306,121 

Elgin  Aurora  &  So. 

February  . 

37,062 

31,390 

77,775 

65,296 

El  Paso  Electric... 

February  . 

27,797 

21,864 

55,143 

45,709 

Ft  Wayne  &  Wab 

Valley  Traction. 

March 

79,992 

67,501 

232,088 

19S,0S7 

Galveston  Elect  Co 

February  . 

18,300 

15,778 

37,649 

34,358 

Georgia   Rv&Elec_ 

March 

228,629 

193,625 

676,797 

550,008 

Havana  Elec  Ry__ 

Wk  Apr  29 

?/28,811 

2/36,442 

625,210 

597,148 

Honolulu  Rapid  Tr 

&  Land  Co 

March 

28,318 

26,284 

83,187 

77,524 

Houghton  Co  St  Ry 

February  . 

13,676 

12,144 

28,508 

27,818 

Houston  Elec  Co.. 

February  . 

39,269 

30,919 

82,346 

65.491 

■Ulinois  Trac  Co 

March 

215,750 

178,265 

658,566 

540,005 

Cndianap  Col  &  So. 

February  . 

14,999 

11,455 

30,855 

24,083 

Jackson  Consol  Tr. 

March 

10,191 

7,793 

28,991 

23,608 

Jackson V  Elec  Co. . 

February  . 

22,371 

23,916 

47,284 

49,476 

Kan  City  Ry  &  Lt. 

March 

407,267 

377,783 

1,219,141 

1,035,065 

dLake  Sh  Elec  Ry. . 

March 

56,974 

53,460 

168,730 

142.337 

Lehigh  V  Transit.. 

March 

61,621 

53,232 

178,313 

137,306 

Madison  &  Int  Trac 

March 

9,379 

7,704 

26,586 

22,720 

Manila  El  Ry  &  Ltg 

Corp— Ry  Dept. 

March 

42,500 

128,000 

Lighting  Dept.. 

March 

28,500 

88,750 

Trucking  Dept.. 

March 

1,500 

Total 

March 

72,500 

219,350 

U'X  West  Side  Elev 

April 

206,215 

187,494 

811,241 

730,483 

Mil  Elec  Ry&Lt  Co 

March 

274,026 

252,833 

804,559 

742,027 

MilLtH&TrCo.. 

March 

44,785 

39,310 

130,435 

111,688 

M  mtreal  Street  Ry 
NishvilleRv  &Lt. 

3d  wk  Apr 

55,927 

45,820 

847,772 

735,972 

March 

110,768 

90,888 

313,932 

251,506 

NJ&HRRy&F  Co- 

Railway    Dept.. 

March 

14,759 

11,842 

42,408 

30,443 

Ferry  Dept 

March 

9,738 

7,384 

28,062 

18,911 

NORy*LtCo.__ 
Norfolk  Rv  &  Light 

February  . 

506,508 

1,005,086 

February  . 

54,852 

42,858 

115,345 

92,84.5 

Nor  Ohio  Tr&Lt  Co 

March 

71,580 

67,113 

211,235 

192,890 

Northwestern  Elev 

April 

126,366 

119,669 

.501 ,202 

409,004 

Oakland  Tr  Cons.. 

February  . 

118,996 

100,354 

240,618 

205,027 

Oklahoma  City  Ry 

March 

11,369 

29,830 

Olean  Street  Ry. . . 

March 

8,782 

7,624 

25,894 

23,027 

Orange  Co  Traction 

March 

7,788 

7,308 

Peeks  Ltg  &  RR  Co 

February  . 

9,133 

7,766 

19,343 

16,882 

Pitts  M'K  &  Green 

March 

13,689 

11.692 

39,344 

31,120 

Pottsv  Union  Trac 

February  . 

14,698 

12,956 

31,869 

27,240 

Rochester  &  East. 

February  . 

14.902 

11,712 

Rochester  Railway 

February  . 

147,409 

124,452 

305,170 

259,403 

St  Joseph  (Mo)  Ry 

Lt  Ht  &  Pow  Co. 

March 

65,406 

55,702 

192.197 

164,335 

San  Fran  Oakl'd  & 

San  Jose  Ry 

February  . 

49,083 

41,170 

97,391 

81,551 

Savannah  Elec  Co. 

February  . 

45,821 

39.491 

95,439 

80,831 

Schuylkill  Ry  Co_. 

February  . 

12,816 

9,751 

27,365 

21,700 

Seattle  Electric  Co. 

February  . 

216,943 

179,925 

452,339 

381 .685 

South  Side  Elev.^. 

April 

143,634 

137,851 

567,943 

.534,159 

Syracuse  RT  Ry.. 
Tampa  Electric  Co. 

March 

88,221 

77,153 

253,632 

219,935 

February  . 

35,872 

30,590 

73.711 

61,729 

Terre  Hte  T  &  L  Co 

February  . 

54,902 

40,746 

114,733 

86,993 

Tol  Bowl  Gr&So  Tr 

March 

26,083 

78,063 

Toledo  Rys  &  Light 

March 

158,285 

146, .565 

460,149 

430,914 

Toledo  &  Western. 

March  .    __ 

17,526 

17,708 

54,012 

•  45,778 

Toronto  Railway.. 

Wk  Apr  28 

52,811 

50,668 

904,9.53 

784,732 

Twin  City  Rap  Tr. 

3d  wk  Apr 

97,891 

80,813 

1  ,496,751 

1,278,240 

United  Rys  of  St  L 

March 

707,482 

683,190 

2,043.485 

1,843,022 

Wash  Alex  &  Mt  V 

February  . 

18,868 

13,304 

36,871 

29,657 

a  Figures  for  the  month  in  both  years  inckide  operations  of  the  Scran- 
ton  Ry.,  acquired  .Tan.  1  1906.  h  Total  is  from, March  1.  d  These  are 
results  lor  main  line,  y  Spanish  silver  in  1905,  American  currency  in 
1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  rcturn.s  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detaiicd  statement,  ineluding  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  28  1906.  The 
next  will  appear  in  the  issue  of  May  26  1906. 


Roads. 
Boston  <t  Wor  St  Rv.Mcli 

Oct  1  to  Mch  31 

ESt  Louis&Suburban  Mch 

Jan  1  to  Mch  31 

Ft  Wayne  &  Wat)  Val  „  Mch 

Jan  1  to  Mch  31 

Georgia  Rv  &  Elec  Co  Mch 

Jan  1  to  Mch  31 

Honokilu  RTr&LCo.bMcli 

Jan  1  to  Mch  31 

Internat  Rv  Co  of  BufT.  b— 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Crosstown  St  Ry,  Buffalo 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

KanCy  Rv  &  LtCo.a  Mch 
^^     June  1  to  Mch  31 


Gross  Earn'gs 

Current        Previous 
Year.            Year. 

$                   S 

Net  Earnings 

Current        Previous 
Year.            Year. 

29,845 
195,758 

27,164 
161,907 

8,521 
70,581 

7,605 
47.633 

120.162 
342,032 

104,869 
306,121 

57.657 
166,934 

58,999 
166,352 

79,992 
232,088 

67,501 
198.087 

28,519 
88, .356 

24,103 
72,691 

228,629 
676,797 

193,625 
550,008 

113,157 
335,824 

100,058 
208,1  13 

28,318 
83,187 

26,284 
77,524 

11,208 
33,841 

9,700 
29,634 

906,645 
3,083,412 

811,718 
2,754,710 

308,420 
1,306,370 

296.517 
1,230,832 

.b— 

144, .398 
442,709 

121,450 
394,568 

56,667 
197,572 

46,903 
179.414 

407,267 
4,257,474 

377,783 
3,645,273 

71.56,408 
1,. 80 1,681 

157,503 
1,5.36.100 

Gross  Earn'gs- 

Current       Previous 
Year.  Year. 


-NeS  Earnings ■ 

Current        Previous 
Year.  Year. 


Roads. 
Olean  Street  Ry.b — 

Jan  1  to  Mch  31 

July  1  to  Mch  31 

25.191 
91,869 

$ 
24,406 

11,897 
44,436 

$ 
10,699 

Orange  Co  Trac  Co Mch 

7,788 

7,308 

932 

229 

Oswego  Traction  Co.b — 

Jan  1  to  Mch  31 

July  1  to  Mch  31 

9,638 
41,063 

8,475 
37,330 

1,856 
16,030 

730 
11,616 

Philadelphia  Co.b — 
■      Jan  1  to  Mch  31 

4,788,123 

4,249,683 

2,148,085 

1,954,665 

Pitts  McKeesp  &  G.b.Mch 
Jan  1  to  Mch  31 

13,689 
39,344 

11,692 
31,120 

7,321 
20,311 

5.039 
12,157 

Roch  &  East  Rap  Ry.b— 

Jan  1  to  Mch  31 

July  1  to  Mch  31 

45,350 
174,171 

35.671 
158,972 

12,462  ^ 
66,197   • 

•     2,277 

45,844 

Rochester  Railway,  b — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

487,281 
1,524,116 

416,198 
1,285,779 

197,708 
•     651,364   ■ 

166,097 
560,785 

Toledo  &  Western Mch 

Jan  1  to  Mch  31 

17,526 
54,012 

17,708 
45,778 

6,835 
19,863 

6,731 
13,554 

a  Net  earnings  liere  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 


—Int.,  Rentals,  drc. Bal.  of  Net  E'ngs. — 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 


Honolulu  R  Tr  &L  Co. Mch 
Jan  1  to  Mch  31 

Internat  Rv  Co  of  Buffalo — 

Jan    I'to  Mch  31 

Julyl  to  Mch  31 

Crosstown  St  Rv  of  Buffalo 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Olean  Street  Railway — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Oswego  Traction  Co — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

Philadelphia  Co — 

Jan  1  to  Mch  31 1, 

Rochester  &  East  Rap  Rv — 
Jan   1  to  Mch  31-.1- 
July  1  to  Mch  31 

Rochester  Railway — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 


4,825  4,816  .r6,876  x5,369 

14,598  14,354  .t20,898  x16,354 

238,453  233,241  z81,845  x75,234 

721,030  707,348  x692,427  x615,314 

46,833  42,259  xll,110  x5,748 

141,411  131,412  x59,532  x50,992 

8,440  8.080  x4,159  a:3,135 

24,271         x22,976         

3,297  3,340  xdef  1,366  xdef2,610 

10,026  10,117  X6,264  xl,510 

113,689  1,056,688  xl, 176,966  xl, 047, 995 


21,150 
61,525 

93,746 

281,798 


20,025 
62,541 

89,541 
281,693 


xdef5,340  xdefl4,852 
xl2,061     a:def9,173 


107,191 '■>•   76,881 

387,i94::-:  283,342 


X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in -to-day's  "Chronicle" 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections.-;  vjg,;,  ,•_..■    -...•i/Ssu  ', j 


Railroads — ^''- Page. 

Grand  Trunk  Ry.  of  Canada 987 

I'hil.i.  Baltimore  &  Waslijngton 984 

West  .ler.sey  A  Seashore 985 

\Vcstern  N .  Y .  <t  Pennsylvania 984 

Ii!du:,lri7l  Companies — 

Streets  Westeni  Stable  Car  Line 991 

U.S.  Steel  Cori).   (3  mos.  end.  Mch. 

ol) 985 

Street  Rnilwavs — 

Capital  Tr.action,  Washington 92G 

Chicago  City  Ry 507 

ChicaKO  &  Milwaukee 9SG 

l;rill,as  Electric  Corporation 801 

Eiistern  Consolidated  Electric G91 

Georgia  Ry.  <fc  Electric 027 

Havana  Electric  Ry 802 


Street  Railways — {Concluded.)  •        ■    . 

Indiana  Union  Traction 449 

Indianapolis  Traction  &  Terminal 627 

International  Trac  Co..  Ruffalo 624 

Inter-State  Railways,  Phila 627 

KnoxvilleRy.  &  Light 628 

Little  Rock  Ry.  *  Electric .528 

Lo\iisvillc  Traction 692 

Metropolitan  West  Side  Elev.,  Chic. .865 
New  Jersey  A  Hudson  Riv.  Ry.  &  FerSlO 

New  Orleans  Ry.  &  Light 925 

.Sao  Paulo  Tramway  Light  &  Power.  .988 

Toronto  Ry 494 

Twin  City  Rapid  Transit 556 

United  Rvs.  &  Elec,  Baltimore 871 

United  U'ys.  ot  St.  Louis 984 

United  Rvs.  In  v.  Co.  of  San  Fran 763 

Washington  Ry.  &  Electric  Co 800 


•iH  ■  K^  New^York  Chicago  &_St.|^Louis|^Railroad.  j 

EiF'-im.  {Report  for  Fiscal  Year  endiiiglDcc.  31  1905.)W^^^ 
;■  •  The  report,  .signed  by  President  W.  H.  Canniff  and  Chair- 
man Chauncey  M.   Depew,  says  in  substance: 

Capitalization . — Tlie  capital  stoct:  and  funded  debt  outstanfling  have 
undergone  no  cliange  during  tlie  year.  No  charges  were  made  to  cost 
of  road  and  equipment 

General  Results. — Tlie  gross  earnings  increased  $463,355,  or  5.36%, 
over  the  previous  year;  tlie  freight  earnings  increased  S382,225,  or 
5.34%,  and  the  pa.s.seiigcr  earnings  .$100,781,  or  7.53%.  The  exi)enses 
of  operation  were  71.17'';  of  the  gross  earnings,  an  increase  of  S319.330 
over  the  previous  year.  Tlie  net  earnings  were  $2,088,379,  an  increase 
of  S281 ,151 .  First  charges  sliow  an  increase  of  $25,265,  due  to  increasid 
charges  on  account  ot  taxes  and  payments  for  use  of  joint  facilities  on 
li.xed  interest  basis  which  were  charged  to  expenses  in  1904.  Tlie  profit 
from  operation  for  the  year,  after  payment  of  5%  upon  the  first  preferred 
and  3'"r  upon  the  .second  iirefeni  d  capital  slock,  was  $290..363.  From 
lliis  sum  the  (lir(■ct()^^  aiittiorlztd  the  diduction  of  $250,000  as  a  special 
fund  for  new  e(inipineiit  and  bet leiineiUs.  There  was  chargt  d  to  ex- 
penses for  additions  to  eciniiinient  and  improvements  to  roadway  and 
str\ictui-('s,  $537,341  . 

Condition  of  llie  special  improvement  funds  on  Dec.  31  1905:  Balance 
of  funds  Dec.  31  1904,  .$694,457;  add  funds  set  a.side  during  year  1905, 
$808,083;  total,  $1,562,540.  Expenditures  during  the  ft.scal  year 
1905,  .$094,863;    balance  available,  $867,676. 

Equipment. — Then'  was  included  in  expenses  tin-  following  items  for 
new  e(|uipnient  i)Ui(ha.M  d,  to  replace  that  worn  out  and  for  addllion  to 
e<|uipmeiit  of  last  vear:  10  freight  locomotives,  $135,910;  5  switching 
locomotives,    $52,389;     total,    $188,299. 

Statistics. — Operations,  earnings,  expenses  and  charges, 
and  the  balance  sheets,  have  been  as  follows: 
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Miles  opcnilc  d 

Opertitinns — 

I'assi'nwrn  carritd 

I'iiss.  cirnul  1  mile. . 
Hiitf  |)iT  puss,  per  m. 
Karn.  per  i)uss.  tr.  in 
lU'Vcmic  frcitrht  (tons ) 
Rev,  f;;hl  .  (tons  i  1  in 
Rate  per  ton  per  mile 

Ecirnings— 

Passengers . 

Freight   

Mail,  express,  etc 

Total  earnings 

ExpvnKcn- — 

Maint.  of  way,  etc 

llaint .  of  eciuipment . 
Conducting  trans[)'t'n 

(ielleral   . 

New  construction 

New  eiiuijiment 

Total  expenses. . 
Per  cent  exp.  to  earn. 

Net  earnings 

Other  income  .- 

Total     -    .  . . 

Paumentx — 
Interest  on  bonds   .. 
Equipment  payments. 
5%  div.  on  Istpf .  stk  . 
3%  div.  on  2d  pref.stk 

Taxes   

Miscellaneous 


1905. 

i,oi().b4;{ 

91,086,568 

1.56  cts. 

$1.28 

5.800,484 

1451  1181)25 

0.513  ets. 

S 
1,437.616 
7,534,856 
136,258 


1004. 


•   895,568 

83,976,278 

1.57  cts. 

■SI  .23 

5,147,411 

1374574283 

0.510  cts. 

S 
1.33r),834 
7,152,631 
155,909 


1903. 


767,719 

83,835,491 

1  .o3  cts. 

.SI.  25 

4.81)0.835 

1309956766 

0.527  cts. 

S 
1  ,380.734 
6,902,380 
165,205 


1902. 

620,767 

73.310.390 

1.66  cts. 

.':1.097 

4,512,120 

1219576170 

0.475  ct... 

s; 
1.210.91  1 
5,791,033 
130,955 


9,108,730       8,645,374       8,448,319       7,138,899 


901,180 
952,266 
4,191,286 
118,947 
314„597 
359,870 

6,838,147 
(79.101 
1,807,228 
35,156 


893,9791 
810,8971 
4,210,435  :■ 
116,9161 
260,572  [ 
385,000/ 

6,677,799 
(79.04) 
1,770,520 
50,709 


4.784,180 
585,000 


5.339,180 
(75.07) 
1,769,719 
40,125 


2.119,096   1.842,384   1,821,229   1.809,844 


777,000 
172.460 
250,000 
.330,000 
258,463 
15,544 


777,000 
176,737 
2.50,000 
330,000 
263,243 


Total 1,828,733        1,803,467        1,796,980 

Balance,  surplus 290,363  38,917  24,249 

GENERAL  BALANCE  SHEET  DECEMBER  31. 


Assets — 
Cost  of  road . 
Cost  of  equipment. 
Materials  and  f  u.'l  _ 
Cash  on  hand ,  cash 
with  fln'l  agents 

and  in  tr.in.slt 

Bills  recc.vable 

Agents,  etc 

Other  co!iipanie.S- . 
P.O.  Department. 
Miscellaneous 


1905.  1904.      1 

%  $         I     Liabilities- 

-46,0Sfi.l58  4fi,08(i,  1581  Stock  (see  "Ry. 


1905. 


3,7L'0,S47 
303.303 


1.832,349 
1.722 

((73,562 

703,070 

11,088 

178,508 


3,720,8471      Ind."  Section).. 30. 000, 000 
316,963 1  Funded  debt 19,425.000 


I  Unpaid  vouchers. 
1  Unpaid  pajTolls  . . 
1,612,611!  Due  COS.  &  indiv.. 
1,7221  Renew.  <t  imp.  ace 
548,8241  Special  impt.  fund. 


545.491 

11,088 

100.025 


Totll 

— V.82,  p.  693, 


.-53,510,607  52,943,729 
153. 


Int.  due — not  paid 
Int.  acc'd,  not  due 
Equipment  acct  . . 

Dividends 

Sinkins  fund  acct. 
Income  account    . 


750,703 
302,032 
333.658 

s'cY.aiis 

17.120 
194,250 

28,330 
582.;i89 
541,897 
4t>7,5il 


777,000 
185,649 
250,000 
330,000 
250,073 


1904. 

S 

30.000.000 
19,425,000 
595,510 
284.133 
730.2.58 
125.000 

"lb',820 
194,250 
28,999 
5S0,fi74 
541,897 
427,188 


llic  conipuny  will  iim-ii  ii,;\c  siikhi  units  for  sale  aggregating  4,0.>0 
H.  1'.,  v.i.icli,  .o^eiiier  with  limited  |io...,  ..i....si.s  (cani<  ^ii-.  .i. •...</, 
e.ir  barns,  ~,uiili::-,  \aca;ii  luis,  iiuti.'-ed  eciiDjdneni,  i\.i  .,  every  elfort  i.s  be- 
ing made  to  ilispose  of. 

lixlensiun.—  vVliile  the  work  of  completing  the  North  i'oint  <t  Hay 
Shore  Kxlension  of  the  I'.alliinore  Sparrows  Point  &  f'|ie.su,peake  Ry .,  be- 
tween .Sparrows  Point  and  .North  Point  iind  the  Bay  .Shore,  wasplaceil  nn- 
I  der  contract  .lul.v  6  1905,  ver.v  little  was  accomplisheil  by  th<  lontractois. 
and  the  work  was  subsecinently  re-let  for  coiiijjieloii  in  April.  The  of- 
'  licers  of  the  li.  ,S.  P.  A-  ('.  K.\\  Co.  liave  cau.sed  to  be  incnrporaied  ttie 
Hay  Shore  I'ark  Co.,  wliidi  liiis  i)repare<l  coniijrehensivi:  jdans  for  a  jiier 
exlendin!,'  1,000  feet  into  the  ba,\-  and  an  up-to-date  re.sort  for  salt-water 
bathing,  &v.  Negolialions  are  pending  for  the  .sale  or  Iciise  of  the  Park 
property. 

MnryUmd  Eltrtric  RaUwini  Co. — It  is  proposed  that  the  Maryland  Klec- 
tric  Ry.  ("o.,  which  is  controlled  by  friendly  interests,  .shall  finance  the 
ac(niisition  of  tlie  real  estate,  the  erection  of  new  car-barns  and  building!! 
for  the  use  of  the  United  and  the  purchasing  or  building  of  such  extensions 
to  the  United's  .system  as  mav  be  deemed  advisable.  (See  V.  82,  \>.  629, 
806.) 

W.  B.  (b  A .  Electric  Railway. — New  interests  having  accjuired  owner-' 
ship  of  the  i)artially  comi)leted  electric  railway  line  between  this  city  and 
Washington,  it  woul<l  seem  that  the  construction  oi  such  a  line,  as  a  high- 
speed electric  facility,  may  lie  reasonably  expected  in  the  near  future.  It 
is  their  purpose  to  provide  the  necessary  tracks,  deijot  and  other  facilities, 
in  this  city  in  the  name  of  the  Haltiiiiore  Terminal  CV).  .\s  the  lirst  form 
of  ordinance  introduced  b.v  that  comiiany  was  found  to  conflict  with  plant 
of  this  com|)any ,  which  had  been  under  consideration  with  the  citv  author- 
ities, the  two  interests  were  brought  into  conference  and  the  understand- 
ing reached  that  il  the  German  .st.  privileges.  aske<l  by  this  company,  ar« 
granted,  it  will  allow  its  tracks  on  Lombard,  between  Greene  and  Liberty, 
and  upon  Liberty  and  Park  Ave.,  between  Lombard  and  the  proiOTsed 
terminal  station,  which  is  to  be  erected  on  Liberty  and  Park  .\ve.  north 
of  Fa.vette  St.,  to  be  used  as  a  means  of  access  to  such  station. 

Maturing  Bonda. — The  nece.'-saryjiro\i.':ion  has  been  made  for  retiring,. 
May  1,  S479,000  convertible  bonds  of  th*-  Haltimore  Traction  Co.,  one  of 
the  constituent  companies. 

Conclusion. — The  value  of  the  ])ropert.v  has  greatly  increa^sed  dtiring 
the  year.  The  large  expenditures  made  have  effected  great  changes  in 
the  ph.vsical  condition  and  added  new  assets  in  the  shape  of  new  tracks, 
valuable  additions  to  the  power  plant,  notable  improvement  in  the  char- 
acter and  carr.ving-capacity  of  rolling  stock,  together  with  an  increase  of 
nearly  S600,0C)0  in  earnings. 

Earnings,  expenses  and  charges  for  four  years  past  followr 
EARNINGS,  EXPENSES  AND  CHARGES. 

1905.  1904.  1903.  1902. 

Car  miles  run 25,431,376     23,.397.515     24,665,973     24,056,973 

Rev .  passengers 122,318,438   109,526,908   110.235,977   101,746,407 

Transfers    49.292,821      43,932,219     42,788,205     .39.363,604 

Gross  earnings 6.023.698     $5,440,942     85,480.630     1:5.041,275 

Conduct 'g  transport 'n 


Total 53,510.607  52,943,729 


The  United  Railways  &  Electric  Co.  of  Baltimore. 

{Report  for  Fiscal    Year  ended  Dec.   31    1905.) 
President  J.  M.  Hood,  under  date  of  April  11,  says  in  sub- 
stance: 

General  Rcsvlts — Comparing  1905  results  with  those  of  1904,  we  have 
the  following:  Increase  in  gross  earnings,  .¥575,243,  or  10. 55'^;  :  iiicrea.se 
in  operating  expenses  and  maintenance,  S?S88,753;  decrease  in  fixed 
charges,  $14,512;  decrea.se  in  net  results  of  1905,  due  to  heavy  expendi- 
tures for  reconstruction  of  track,  purchase  of  new  cars,  &c.,  as  compared 
with  1904,  $298,998.  For  the  same  reason  the  operating  and  mainte- 
nance expen.ses  amounted  to  62.58%  of  the  gross  earnings,  as  compared 
with  52.87%  for  1904,  an  increase  of  9.71% 

Had  it  not  been  necessary  to  incur  tlie  heavy  extraordinary  expenses 
referred  to,  amounting  to  !*929,762,  then  the  ratio  of  operating  expenses 
to  gross  earnings  would  have  been  47.05%  instead  of  62. SS*;"^  .  The  ex- 
traordinary expen.ses  were  flistributed  as  follows-  Tracks,  Stil2,721:  cars, 
$259,164,  and  sundry  itejns,  857,877:  total,  ?929,762.  The  average  earn- 
ings jier  car  mile  were  23.7  cents,  an  increase  of  four-tenths  of  a  cent, 
and  the  cost  of  service  14.81  cents,  an  increase  of  2.52  cents. 

Tracks. — Track  reconstruction  was  extensively  prosecuted  during  the 
year,  27.62  miles  of  the  city  system  having  been  reconstructed  'with 
standard  rails,  new  ties,  &c..  The  McMechen  St .  line  w  as  extended  south- 
wardly one-half  mile  on  Fremont  St.,  another  new  line,  1.83  miles  of 
double  track,  known  as  the  "Federal  St.  line,"  was  constructed  on  Ais- 
quith  and  Fcnleral  streets  to  the  eastern  city  limit,  at  a  total  cost  of  S93,- 
225,  which  was  met  by  the  sale  of  treasury  bonds.  The  rails  for  city  use 
were  mostly  of  the  107-pound  grooved  section.  The  company  has  since 
adopted  a  113-pound  per  yard  grooved  rail  for  u.se  upon  the  heavy  trafhc 
thoroughfares. 

Of  the  385.84  miles  of  main  tracks,  163.85  are  laid  with  "T"  rails  and 
148.61  with  9-inch  girder  rails,  both  of  which  are  in  generally  good  condi- 
tion, while  73.38  miles  are  made  up  of  odd  sections:  22.81"  miles  of  this 
latter  are  cable  tracks  aiifl  difficult  to  renew,  while  50.57  miles  are  electric 
tracks,  of  which  latter  35.68  miles  were  improved  during  the  year  by  cast- 
welding  the  joints.  Of  the  remaining  14  89  miles,  3.61  miles  will  be'recon- 
structed  this  summer  with  9-inch  rails  and  4.94  miles  will  be  cast -welded. 
The  22.81  miles  of  cable  track  will  l)e  reconstructed  during  the  current 
year  with  9-inch  girder  rails  and  10.5  miles  of  the  148.61  miles  of  9-inch 
rail  track  will  be  cast-welded  this  year.  All  distances  here  refer  to  single- 
track  miles,  and  the  designation  "calde"  refers  to  tracks  which,  while 
constructed  for  cable  use,  have  been  operated  eleclricallv  during  the  past 
ten  years. 

The  single-track  viaduct  at  Mt.  Washington  having  proved  inadequate," 
the  work  of  providing  a  second  track  structure  has  been  undertaken  at  a 
co.st  of  $29,277.  Cast-welding  on  11,332  .joints,  or  about  35  miles,  cost 
$38,862,  exclu.sive  of  opening  and  closing  streets. 

Cars. —  During  the  past  20  months  the  company  has  acquired  440  cars 
upon  the  car  trust  plan,  350  of  which  are  now  in  service,  while  the  de- 
livery of  the  remaining  90  has  already  begun.  The  cash  pavments  of 
about  15%  upon  this  e(|uipment  aggregate  .¥316,212,  leavingiSl  ,.590,000 
to  be  met  by  j)a.vments  distributed  over  periods  of  ten  years  and  repre- 
.sented  by  certificates  issued  as  follows:  "Series  .\,"  dated'Aug.  3  1904,  for 
$350,000  on  150  single-truck  2-motor  cars,  costing  $411,510;  "Series  H," 
dated  Oct.  2  1905,  for  .'$8.50,000  on  200  doulile-truck  4-motor  air-brake 
cars,  costing  $1 ,033,447,  and  "Series  C,"  <lated  April  2  1906,  for  $390,000 
on  90  double-truck  4-motor  air-brake  cars,  costing  $461,255,  inaking  the 
total  issue  of  certificates  $1 ,590,000  and  the  total  cost  of  e(|uipment  SI  .- 
906,212.  Series  "H"  and  "C",  amounting  to  $1,240,000,  are  subject  to 
call  at  '^l4"/(  premium. 

Fouer  Plant. — The  Pratt  St.  power  hoii.se  has  been  rebuilt;  a  new  7,500 
H.  P.  engine  has  been  installed  and  will  l)e  ready  for  operation  as  .soon  as 
the  generator  and  pipe  work  have  been  comjileted.  When  (he  Preston, 
Gilmor  and  Carey  street  and  Hear  Creek  stations  have  been  permanently 
shut  down,  Hack  River  having  already  been,  the  company's  power  situa- 
tion will  stand  about  as  follows: 


Direct  current  at  Pratt  Street 

Light  Street 

Falls   Road 

Alternating  current  at  Pratt  Street        

.\dditionaI  unit  now  building  for  Pratt  Street 


7, .500  H. 
3 ,000  H . 
2.750  H. 
22,500  H. 
7,. 500  H. 


Total  available  by  end  of  year  (rated  capacity) 43 ,250  H  .  P 

Or  with  overload  capacity,  about   .60,000  H .  P 


Motive  power- 
Maintenance  of  way. 
Maintenance  of  cars. 
General  expenses 


1,202,081 
419,868 
887,636 
660,528 
595,179 


Tot.  oper.  expenses  $3,765,291 

Net  earnings $2,258,406 

Other  incoiTie 2,725 


1,090,4821 
523,713  I- 
428,999  t 
349,7351 
483 ,6.10  J 

$2,876,539 

$2,564,403 

10,238 


2,978,554       2,252,133 


$2,978,-554     $2,252, 13a 

$2,502,076     $2,789,142 

90,374  53.405 


Deductions — 

Interest  on  bonds 

Park  and  other  taxes. 

Rentals 

Int .  on  loans  andjnotes 

payable 

Int.  on  car  trust  ctfs. 
Int.  on  income  bonds. 


$2,261,131      $2,574,641     $2,592,450     $2,842,547 


$1,607,294 

493,348 

95,791 

10,371 
23,263 


$1  .608,2951 
447,9981 
124,371  \ 

60,781 1 
3,134J 


$2,148,029     $3,077,115 


560,000 


Total 

Balance,  surplus. 


A  .'■srLi — 

Cost  of  road. equip- 
ment, &c 66 

Investm '  ts — bonds 
.and  Stocks 

Current  assets: 

Cash 

Bills   and   acc'Ts 

receivable il 

Supplies  and  coal 

on  hand 

Deferred  assets. j/1 


...    $2,230,067     $2,244,579     $2,708,029     i 
$31,064         $.330,062    df. $115,579 
BAL.A.NCE  SHEET  DEC.  31. 
1905.  1904.       [  190S. 

$  $  ;     I.ioMlities—  S 

Capital  stock 15. 061. 090 

589,662  66.520,044  I  Underlv.ns  bonds.  12.029.000 

1 1st  m  irtsase  4s.  .-25.9?1.00i) 

122.302         1 23, .5021 2nd  M.  income  4s.  13. 0!?"). 000 

I -Accounts  pay.able.       224.567 

86.876         117.452  iOutstandins;    tick- 

1      etc.  .fee 9.537 

,329.727         875,543 1 Bills  pavable 392.100 

I  Accrued  interest..       425. 8SS 

175.7301  Accrued  taxes 99.441 

l,237,645!Car  trust  interest.  14.562 

1  Surplus.. 69,250 

'Deferred  liabilities  zl. 787. 583 


560,00» 

2,637,116 
205,432' 


1934. 
$ 

15.063.30« 
12.065.000 
25.935,000 
13.936.694 
180.457 


8,161 


224,464 
,669,897 


Total 


426.072 

90.398 

4.375 

39. .385 

1,301.0BS 

.70,022,928  69,049,9161      Total 70,022.928  69,049.91(5 

X  Included  with  "bills  and  accounts  receivable"  are  $741,000  I'nitod  Railways  i 
Electric  Co  first  mortgage_4s]and  .$20,000  Central  Railway  first  mortga'^e  6s  held  in 
the  treasury. 

V  "Deterred  assets"  embrace  $1.135  000  equipment  purchased  (■id  ifjcrim) 
throu'xh  car  trust  i.ssues;  amount  due  by  Mayor  .and  City  Council  in  connection  with. 
rebuildine  Pratt  Street  Power  House.  $309,737:  and  miscellaneous  item<<.  $225,160. 

2  "Deferred  liabilities"  include:  Accident  reserve,  S154,7S0:  car  tn'st  series  A,. 
$31.1,000:  car  trust  series  B,  8850,000:  reserve  tor  fire  loss  and  dams«ie.  $304,002:  due 
tru.stee  first  mortgage  City  &  .Suburban  Ry.,  $39  497;  and  ralacellaiicous  iteni.^. 
$34.. 304.— V.82.  p.  871,  80.'i. 

General  Electric  Company. 

(Report   for   the    Year   Ending   Jan.    31    1900.) 
The  report  for  the  year  1905-06  is  pubhshed  at  length  on 
pages  1047  to  1050.      Following  are  comparative  statements 
for  four  years  past  compiled  for  the  "Chronicle": 
INCOME   ACCOUNT. 
1904-05. 


Receipts — 

Sales -  . 

Royalties  <t  sun.  prof. 

dividenfls  and  int  . . 
Interest  and  discount 
Prof,  st'ks  &bds.  sold 


1905-06. 

$ 
43,146,902 

798,539 
300,782 
173,390 


1903-04. 


ig02-03. 


39,231,328  41,699,618  36,685,598 


465,717 
344,381 
281 ,928 


750,797 
194,745 
138,644 


1,208. 920' 
253,88.3 
973,650 


Total  receipts 

Expet^scK — 
Cost  of  sales,  *c.    .        37,025,347 
Interest  on  debentures  75,106 


.   44,419,613     40,323,354     42,783,804     :?9, 122.051 


Total     :    .. 

Balance  .  — 

Div.  on  stock  (8%) 

Surplus     . 

Patents  writ,  off. 


&c. 


37,100,4.53 
7.319.160 
3,861,062 

3,4.58,098 
1,000,000 


33,528,136 
75,672 

33.603,808 
6,719,546 
3.684,384 

3,035,162 
7.59,654 


34,918,427 
76,007 


:8.844,.<i81 
44,331 


34,994,434  28,889.214 
7,789,370  10,232,839 
3, 508. -284       2,677,263 


4,281,0.86 
1,470,099 


7,5.55,576 
1.613,887 


Surp.  from   prey.   vr.     2.4.58,09-J       2,275,508       2,810,987       5,941,696 
9,569,196       7,293,689       4,482,702     15,287,140 


Stock  issued  in  1902 


12,027,299 


Tot.  surplus  Jan.  31    12,027,294 


9,569,197 
9,569.197 


7,293,689     21,228,S3fi 
16.746,133 

7, 293, f 89       4,482,702 
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CONSOLIDATED  B 
1906. 

A  snetft—  $ 

Patents,  franchises, &c     1 ,000,000 

•Factory  plants   8,000,000 

Real  estate(otlier  than 

factory  phmt) 359,014 

Stocks  and  bonds 19,104,539 

(Gash  6,356,094 

Notes&acc'tsrec'v'ble   16,287,018 

Work  in  progress 2,496,20() 

Inventories — Factories  14,983,710 

Gen.  &  local  offices-      1,782,678 

Consignments 155,902 


ALANCE  SHEET  JAN.  31. 

1905.  1904.  1903. 

Sfi  $  £ 

2,000,000       2,000,000       2,000,000 
7,500,000       6,500,000       5,000,000 


359,980 

14,488,269 

6,529,116 

16,747,449 

2,009,805 

10,336,737 

1,519,182 

143,806 


424,083 

14,665,346 

3,289,445 

15,207,481 

2,046,488 

10,488,465 

1,247,754 

69,899 


431,456 

12,682,215 

3,632,556 

12,816,607 

1,769,456 

10,297,595 

1,165,921 

97,701 


Total  assets 

Llabihtirs — 

Common  stock 

5%  sold  coupon  deb .  „ 
3Vi%  gold  coup.  deb. 
.Accrued  int.  on  debs- 

Accounts  payable 

Deferred  liabilities 

Unclaimed  dividends  . 
.Surplus 

Total  liabilities 

— V.  82,  p.  99. 


70,525,162  61,634,345  55,938,962  49,893,.507 


54,286,750 

55,000 

2,047,000 

458 

2,106,864 

f  ,794 
12,027,295 


48,247,943 

78,000 

2,049,400 

650 

1,345,145 

342,000 

2,011 

9,569,196 


43,866,700 

82,000 

2,049,400 

683 

1,810,665 

834,000 

1 ,825 

7,293,689 


41,880,7.33 

99 ,000 

2,049,400 

825 

1,378,960 

r,886 
4,482,702 


70,525,162  61,634,345  55,938.962  49,893,507 


Bethlehem  Steel  Corporation. 

{Report  for  Fiscal  Year  ending  Dec.  .31  1905.) 
The  first  annual  report,  as  submitted  at  the  stockholders' 
:meeting  on  April  3,  will  be  found  on  subsequent  pages  of 
this  issue  of  the  "Chronicle."  The  report  is  .signed  by  C.  H. 
Schwab,  President  and  Chairman  of  the  board.  The  state- 
ment of  earnings  of  the  corporation  and  its  subsidiary  com- 
pi^nies  for  the  late  calendar  year,  the  consolidated  balance 
sheet  of  Dec.  31  1905,  and"  the  certificate  of  the  public 
accountants,  are  also  given  in  connection  with  the  remarks 
■of  President  Schwab.— V.  82,  p.  807. 

Lanston  Monotype  Machine  Co.,  Philadelphia. 

{Report  for  the  Fiscal  Year  Ending  Feb.  28  1906.) 

President  J.  Maury  Dove,  under  date  of  April  19,  says  in 
aubstance: 

General  Results. — Since  the  last  annual  report  the  company's  position 
in  the  trade  and  its  financial  condition  have  materially  improved.  During 
the  .vear  there  were  sold  386  casting  machines  and  51 7  keyboards,  viz.:  121 
casting  machines  and  177  keyboards  to  England  and  265  casting  machines 
aod  ai40  keyboards  in  the  United  States  and  Canada.  We  were  fa^•ored 
■with  many  repeat  orders,  clearly  demonstrating  the  entire  satisfaction  of 
tlje  users  with  the  Monotype.  The  orders  for  machines  for  the  United 
.States  and  Canada  increased  during  the  year  55  casting  machines  and  70 
keyboards.  The  number  ordered  for  shipment  to  England  showed  a  de- 
crea.se  of  29  casting  machines  and  73  keyboards.  The  net  sales  were  $1  ,- 
058,837.  and,  after  making  liberal  depreciation  charges,  the  net  profits 
^fere  8305,148. 

'  Termination  of  Covtract  with  Sell(rs  Company. — Under  our  arrangement 
(V.  75,  p.  133)  for  the  termination  of  the  contract  with  the  Sellers  Com- 
pany for  the  manufacture  of  500  casting  machines  and  acces.sories,  there 
was  due  that  company  for  cost  of  completed  machines  and  various  i)arts, 
the  cost  of  material,  "profits  accrued  on  work  done,  and  the  bonus  j)aid 
lliein  for  relea.sing  us  from  the  contract,  in  round  figures  $232,000.  On 
Maich  21  1905  we  paid  them  $75,000  in  ca.sh,  and  gave  them  12  notes, 
t'he  last  note  due  March  21  1906.  The  success  of  last  year,  however, 
•rtiabled  us  to  discount  a  number  of  the.se  notes,  .so  that  the  entire  matter 
tf^s  consummated  within  the  past  year. 

First  Dividend. — The  business  for  the  year  was  .so  satisfactory  and  the 
•titlook  for  the  future  so  promising  that  the  directors  decided  to  pay  from 
tlie  net  earnings  a  dividend  of  2'^'c .  The  company  is  now  on  a  dividend- 
paying  basis. 

Gorernmertt  Contract. — A  contract  for  72  additional  casting  machines 
and  keyboards  for  the  United  States  (Government  Printing  Office  was  en- 
tered into  last  June,  bringing  the  number  installed  in  tliat  department 
«t  the  present  time  to  100.  All  the  machines  covered  by  this  contract 
have  been  delivered  ,  approved  and  paid  for. 

Plant. — Our  factory  is  fully  equipped,  weirorganixed  ,and  has  a  capacity 
of  turning  o\it  two  and  one-half  casting  machines  per  day. 

Patentf. — Many  valuable  patents  have  been  taken  out  during  the  year 
antl  a  large  number  of  applications  are  now  pending. 

PROFIT    AND    LOSS    ACCOUNT. 

190.5-06.  1904-05. 

-Profit  during  year _      $305,148  $280,268 

Brought  forward  from  former  period    .          - 419,795  139,527 


$724,943 
Transferred  to  contingent  account     125,000 


$419,795 


Profit  and  loss  surplus  as  per  balance  sheet $599,943 

Dividend ,  2% ,  paid  April  23  1906 (about )  $1 00,000 

B.\LANCK  SHEET  MARCH   1 . 


$419,795 


1906. 
$ 

228.978 

451,056 

204,a84 

37.600 


A.iseU — 

Cash    

Bills  receivable 

Aor'ts  receivable 

'Iroasury  stock . 

Stocks  and  bondp,  in 

vestment  account      672.913 

I  nventory  . .    432,517 

I'tint - 394,772 

Olflce  furniture 3,944 

Ulchla.fran.&imp'tB  3.769,029  3,726;623 


1905.      I  1906. 

$         I      Liabiniio!—  $ 

51.6001  Capital  stock 5.000.000 

.326,724 1  Discount     (bills    re- 

209.t)09i      coivable  _ 270,000 

100.1001  Loans  and  billa  pay- 

I      ."Vble 250.000 

672.413  Accounts  payable-..  11.940 

452.876 IContinscnt  account.  63.909 

200.598JIToniand  lo.ss. 599,944 

9751 


1905. 
S 

5.000.000 


125,000 
63,547 

419.796 


Total 6,195,793  5.803.5161 

-V.82.  p.808.  754. 


Total 6,195.793  5.803,516 


GENERAL   INVESTMENT   NEWS. 

Allegheny  Valley  Street  Ry. — Consolidation. — Thie  corn- 
pan  v  lias  been  formed  under  the  laws  of  Pennsylvania,  with 
S2 ,000 ,000  of  authorized  capital  stock.  W.  L.  Mellon  of 
Pittsburgh  is  President.  The  "Pittsburgh  Gazette"  of 
March   30  says: 

The  company  is  the  result  of  the  merger  of  the  Tarcntum  I'asscnger 
Uaihvay  Co.,  the  Marmar  Street  Ry.  (>>.  and  the  O'lhira  Street  Hy.  Co. 
The  Allegheny  Valley  ('oin|)any  takes  over  the  7-Tnile  line  of  the  'i'liren- 
tiim  company  and  has  iirrangijd  for  building  a  line  11  miles  long  to  con 
riect  this  line  with  Asi)itiwiill ,  where  it  will  cotuiect  with  the  Sluiriis 
bing  divi.sion  of  the  Pittsburgh  Railways  Company,  thus  making  a  stretch 
ar:25  miles  of  street  car  line  up  the  Allegheny  Valley  to  Natrona. 


Atlanta  Birmingham  &  Atlantic  RR. — Consolidation  Mort- 
gage.— This  company  has  consummated  the  purchase  of  the 
Atlantic  &  Birmingham  Ry..  the  final  meeting  for  the  pur- 
po.se  having  been  held  April  12  (V.  82,  p.  867),  and  has 
increased  its  authorized  issue  of  capital  stock  to  $14,565,800, 
of  which  $4,822,000  is  5%  non-cumulative  preferred;  par 
of  shares  $100.  A  mortgage  has  also  been  filed  to  the  Old 
Colony  Trust  Co.  of  Boston,  as  trustee,  to  secure  an  issue 
of  $30,000,000  first  mortgage  5%  gold  bonds  dated  Jan.  1 
1906  and  due  Jan.  1  1936,  but  subject  to  call  at  106,  any  or 
ah,  at  option  of  company,  on  any  interest  date;  interest  pay- 
able July  1  and  Jan.  1  at  office  of  tni.stee.  These  bonds  are 
issuable  as  follows: 

(a)  Issuable  at  $25,000  per  mile  for  each  mile  of  main  line  of  the  rail- 
road company,  extending  from  Montezuma,  Ga.,  to  or  near  Birming- 
ham, Ala.,  and  now  under  construction,  wliich  amount  is  hereliy  set 
apart  for  immediate  u.se  in  paying  the  simis  lieretofore  expended  or  to  be 
expended  in  constructing  said  railroad,  together  with  all  property, 
franchises,  stations  and  other  property  appurtenant  thereto  other  than 
the  terminal  facilities  at  Birmingham  and  the  rolling  stock.  Said  bonds 
are  to  be  issued  upon  the  completion  of  the  road  in  sections  of  5  miles. 

(b)  An  amount  not  to  exceed  at  par  33  1-3%  of  the  par  value  of  the 
bonds  that  may  be  issued  and  at  the  time  outstanding  under  (a)  above 
and  (d)  below  ma.v  be  used  for  purcha.se  of  rolling  stock,  but  no  bonds 
shall  be  issued  in  excess  of  80%  of  cost  of  such  rolhng  stock. 

(c)  An  amount  not  to  exceed  at  jiar  30"^  of  tlie  par  value  of  the  bonds 
as  may  at  the  time  be  outstanding  issued  under  (a)  above  and  (d)  below 
may  be  used  for  the  purpose  of  acquiring  or  improving  terminal  facilities 
at  Birmingham,  Ala.,  Brunswick  and  Atlanta,  Ga.,  or  at  other  terminal 
points  of  the  road  and  branches  at  any  time  subject  to  the  mortgage, 
and  for  the  acquisition  of  shop  facilities. 

(d)  Remainder  of  said  bonds  and  such  of  the  bonds  set  apart  in  sub- 
divisions (b)  and  (c)  above  as  may  not  in  the  opinion  of  the  hoard  of 
directors  be  needed  for  the  purposes  for  which  they  are  re^spectively 
appropriated  may  be  issued  at  not  exceeding  $10,000  per  mile  for  second 
track  and  not  exceeding  $25,000  per  mile  for  additional  extensions  or 
branches  free  or  substantially  free  from  prior  liens;  but  in  no  ca,se  in  ex- 
cess of  the  actual  cost  to  the  company. 

In  the  event  of  the  acquisition  or  purchase  of  additional  lines, 
branches  or  extensions  upon  which  there  shall  be  liens  or  outstanding 
bonds,  an  amount  of  the  new  bonds  equal  to  the  par  value  of  such  prior 
liens  is  to  be  reserved  to  retire  the  same.  There  have  been  reserved 
under  tbis  provision: 

(e)  Reserved  to  retire  Atlantic  &  Birmingham  Railway  bonds 

of  like  amount  outstanding ~ $1,090,000 

(f)  To  be  issued  in  payment  for  a  like  amount  of  Atlantic  & 

Birmingham  Railway  preferred  stock  now  outstanding, 

three  years'  coupons  being  clipped  from  these  bonds..   1,970,000 

In  addition  to  the  $1,970,000  new  bonds  as  above  (with 
three  years'  coupons  detached)  which  will  be  issued  for  a  like 
amount  of  preferred  stock  of  the  Atlantic  &  Birmingham 
Ry.,  the  railroad  company  will  exchange  $2,462,000  of  ite 
preferred  stock  and  $4,923,800  of  its  common  stock  for 
$4,923,800,  par  value,  of  Atlantic  &  Birmingham  Ry.  com- 
mon stock  now  outstanding,  this  being  on  a  basis  of  two 
shares  of  common  stock  and  one  share  of  preferred  stock  of 
the  A.  B.  &  A.  RR.  Co.  for  each  two  shares  of  common  stock 
of  the  A.  &  B.  Railway  Co.  This  will  be  carried  out  as  soon 
as  possible. 

The  extensions  of  the  road  to  Birmingham  and  Atlanta 
will  be  capitalized,  when  completed,  as  follows: 

For  each  completed  mile  of  main  line,  $25,000  first  mortgage  5%  30- 
year  bonds,  $10,000  non-cumulative  preferred  stock  and  $20,000  com- 
mon stock. 

There  is  no  present  plari  for  a  voting  trust,  but  the  control 
of  the  entire  system  will  rest  in  the  Atlantic  &  Binninghaia 
Construction  Co.— V.  82.  p.  867.  99. 

Atlantic  &  Lake  Superior  Ry. — Adverse.  Decision. — Mc- 
Gibbon,  Casgrain,  Mitchell  &  Surveyer  of  Montreal,  legal 
attorneys  for  Galindez  Bros,  in  their  suits  against  the  com- 
pany, have,  in  response  to  our  iiKjuiry,  favored  u.s  with  the 
following: 

Judgment  was  rendered  bv  Judge  Tellier  on  April  17,  maintaining  th« 
plaintiffs'  action  for  S499,579,  with  interest  on  $389,333  at  0%,  from 
Dec.  1  1900,  and  on  $110,246  with  interest  at  6^";,  from  April  29  1905. 
This  was  the  full  amount  of  the  capital  claimed  by  the  j)laintifrs,  but  they 
were  only  allowed  simi)le  interest,  although  they  claimed  compound 
interest."  The  judgment  is  to  be  registered  against  the  railroad,  which 
registration  will  have  the  effect  of  creating  a  mortgage  on  the  road  in 
favor  of  Galindez  Bros.  The  road  is  now  in  the  hands  of  and  operated  by 
the  trd.stees  fOr  the  bondholders  and  con.se(|ueiitly  it  cannot  be  .sold  by 
the  Sheriff. 

There  is  another  action  pen<ling  between  Galindez  Bros,  and  the  rail- 
way company  for  the  recover.v  of  $336,054,  being  the  amount  of  moneys 
advanced  by"  them  to  the  railway  company.  This  action  will  very 
probably  be  tried  in  June  or  September. — V.  80,  p.  1970. 

Aurora  Elgin  &  Chicago  RR. — Listed  in  Cleveland. — The 
outstanding  stock  of  this  recent  con.solidation,  $3,100,000 
each  of  common  and  j)referred,  has  been  listed  on  th(>  (Cleve- 
land Stock  Exchange.      Compare  V.  82.  p.  279,  691 ,  750.  803. 

Bay  Shore  Terminal  Co.,  Norfolk,  Va. — Sold. — At  the  fore- 
closure sale  in  Norfolk,  Va.,  on  Mav  3  the  property,  after 
active  bidding,  was  .sold  for  $765,000  to  Edward  B.  Smith 
&  Co.  of  Philadelphia.— "V.  82.  p.  750. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Quarterly . — Result.^ 
for  the  3  and  the  9  months  ending  March  31  were: 
3  mos.  to  Gro.i.t  Net  Oilier  .\U  linlance 

A/f/i.  31 —   earniixi-'i.  enrnituis.      income.  cliarges.  fordirs. 

1905-06      $2,031, '397  §866,693        $7,616  $469,461  $404,848 

1904-05-       1,785,107  5-15,011  4,967  464,677  85.301 

9  mos. — 
1905-06       $6,629,888       $3,011,943 
1904-05         5,982,190         2,28t),046 
— V.  82,  p.  508,  279. 

Bush  Terminal  Co. — Penyi.'^ylvanin  RR.  AUiancf. — An  ar- 
rangement has  .just  l)(>en  made  with  th<>  Penii.'^ylvania  RR. 
for  the  use  of  the  Bush  terminals  in  Brookljai.  This  will 
largely  increase  the  business  of  the  Bush  ('omijany. — 
V.  82,  p.  927.  807. 

Baltimore  &  Ohio  RR.—  »S«/c  of  Stock 
Co.  of  Mdryhnid .  Se(>  that  companv 
below.  -V.  82,  p.  927,  867. 


$24,333 
16,735 


$1,:}93,430 
1,349,408 


ft  ,642.S4fi 
953 ,373 
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British  Columbia  Electric  Railway  Co.,  Limited. — Listed 
in  Londiin. — The  London  Stock  KxcIkimk''  l>as  listed  :i  further 
issue  of  £185,000  5%  cumulative  j)erj)ctu;d  i)refercuce  stock. 
—V.  81,  p.  1847. 

Brooklyn  &[RockawayiBeachRR. — Sold. — At  the  foreclo.s- 
urc  .sale  on  May  2  the  road  with  certain  parcels  of  real  estate 
was  bid  in  under  the  plan  (V.  81,  p.  1609,  1GG4)  b}^  Edward 
Johnson,  President  of  the  People's  Trust  Co.|(the  mortgage 
trustee)   for  .$400,000.— V.   82,   p.    7.")0. 

Burlington  Cedar  Rapids  &  Northern  Ry. — Maturinq 
Bonds. — First  mortgage  bonds  due  June  1  1906  will  be  paid 
at  the  Central  Trust  Co.  on  that  date.  Registered  bonds 
must  be  transferred  to  bearer  before  presentation. — V.  76, 
p.  1191. 

Chicago  Rock  Island  &'Pacific  Ry. — Payment  of  Maturing 
Bonds. — See  Burlington  Cedar  Rapids  &  Northern  Ry.  above. 
Compare  V.  82,  p.  750. 

Trackage  Rights. — A  contract,  it  is  announced,  has  been 
entered  into  with  the  Chicago  Burlington  &  Quincy  for  the 
use  of  the^latter's  track  between  Kansas  City  and  St.  Joseph. 
This  will  give  the  road  a  direct  line  to  Fairbury ,  Neb. — V.  82, 
p.  927,  803. 

Chicago  Subway. — Tax  Decision. — The  Supreme" Court  of 
Illinois  recently  handed  down  a  decision  granting  the  writ  of 
mandamus  applied  for  by  the  city  authorities  to  compel  the 
local  board  of  assessors  to  include  in  the  property  of  the 
Illinois  Tunnel  Co.  assessed  the  tunnels  used  by  the  company 
in  addition  to  the  tracks  and  other  tangible  property,  which 
it  was  admitted  the  city  had  a  right  to  tax. 

The  tunnels,  it  was  claimed,  should  be  regarded  as  intangible  property 
in  the  nature  of  franchises,  since  they  revert  to  the  city  in  1929,  and  .so 
be  taxed  by  the  State  and  not  the  local  board.  The  company's  attorneys 
say  that  the  shifting  of  the  tax  in  this  manner  will  probably  make  no 
material  difference  in  the  aggregate  amount  to  be  paid. 

The  corporation  counsel  thinks  that  the  decision  will  largely  increase 
the  amount  of  property  of  corporations  taxable  by  the  city. — V.  82,  p. 
927,  217. 

Chicago  Terminal  Transfer  RR. — Receivers'  Certificates. — 
Judge  C.  C.  Kohlsaat  will  hold  a  hearing  May  7  on  an  appli- 
cation for  authority  to  issue  $3,500,000  receiver's  certifi- 
cates to  provide  for  the  elevation  of  trackg  and  the  pay- 
ment of  certain  taxes. — V.  82,  p.  927,  509! 

Cincinnati  Hamilton  &  Dayton  Ry. — Foreclosure. — The 
sixty  days  since  the  default  March  1  having  expired,  steps,  it 
is  understood,  are  about  to  be  taken  to  foreclose  the  deed  of 
trust  securing  the  $15,000,000  of  4i/^%  notes,  as  permitted 
by  the  trust  agreement.  Efforts  to  effect  a  private  settle- 
ment between  J.  P.  Morgan  and  the  note-holders  have  thus 
far  been  ineffectual.  An  action  was  begun  April  1  at  the 
request  of  the  note-holders  to  foreclose  the  $50,000,000  mort- 
gage of  1905,  the  coupons  due  Jan.  1906  on  the  bonds  issued 
thereunder  being  in  default.     Compare  V.  82,  p.  803. 

Suit. — Rudolph  Kleybolte  &  Co.  recently  filed  suit  in 
Cincinnati  to  recover  about  $40,000  due  on  two  notes  re- 
ceived in  payment  for  equipment,  but  not|secured  by  car 
tru.st.— V.  82,  p.  986,  803. 

Cleveland  &  South-Western  Traction  Co. — Sale  of  Bonds. 
— The  $600,000  treasury  bonds  recently  sold  are  the  balance 
of  the  5%  mortgage  bonds  dated  1903.  This  completes  the 
sale  of  this  issue,  making  the  total  outstanding  i.ssue  of  said 
bonds  $1,400,000,  the  balance  of  the  authorized  $3,000,000 
being  held  in  escrow  to  retire  underlying  bonds. — V.  82, 
p.  217.^ 

Georgia  Railway  &  Electric  Co.,  Atlanta,  Ga. — Increase 
in  Common  Stock  Dividend. — The  directors  on  April  30  de- 
clared a  quarterly  dividend  of  1}4%  on  the  $6,014,600 
common  stock,  payable  May  19  to  holders  of  record  May  15. 
The  previous  dividends  on  the  common  stock  were:  No.  1, 
Aug.  20  1905,  2%;  No.  2,  Feb.'20  1906,  2%.— V.  82,  p.  627, 
452. 


At  practically  the  same  time  tlic  Oliver  MiningiCo.,  a  sub.si( 
United  .Stales  .Stcel^C.'orporation,  iucoriiorated  ten  iron  niiiiint 


Grand  Rapids  (Mich.)  Ry. — Listed  in  Louisville.— The 
outstanding  stock,  $2,000,000  common  and  $1,500,000  pre- 
ferred, has  been  listed  on  the  Louisville  Stock  Exchange. 

Earnings. — For  calendar  years  1905  and  1904: 

Year —                 Gross.  Net.  CharQCS.  Pref.  Div.  Bal.,Sur. 

1905 $820,469  $427,890  $196,260  (5%)$75,000  $156,630 

1904 760,776  326,334  189,345  (5%)   75,000  61,989 

—V.  78,  p.  289. 

Grand  Trunk  Pacific  Railway. — Debenture  Bonds. — The 
shareholders  will  meet  May  29  for  the  purpose  of  confirming 
a  by-law  providing  for  the  issue  of  £3,000,000  debenture 
stock.— V.  82,  p.  627,  568. 

Grand  Trunk  Railway. — Debenture  Stock  for  Subsidiary 
Company. — See  Grand  Trunk  Pacific  Ry.  above. — V.  82,  p. 
983,  928. 

Great  Northern  Ry. — Status  of  Iron  Land  Deal. — The  de- 
cline in  the  price  of  this  company's  stock  has  been  accom- 
panied by  reports,  apparently|authoritative,  that  the  negotia- 
tions for  the  sale  of  the  company's  oil  lands  (V.  82,  p.  334) 
to  the  United  States  Steel  Corporation  are  at  a  standstill,  if 
not  actually  broken  off.  The  Great  Northern  interests  in 
February  last  incorporated  the  following  companies  under 
the  laws  of  Minnesota,  each  with  $50,000  stock  and  each 
having  as  incorporators  Louis  W.  Hill,  Herbert  H.  Park- 
house  and  William  R.  Begg: 

Harrison  Iron  Mining  Co.  Van  Buren  Iron  Mining  Co. 

Tyler  Iron  Mining  Co.  Jackson  Iron  Mining  Co. 

Polk  Iron  Mining  Co.  Fillmore  Iron  MiningiCo. 

Madison  Iron   Mining  Co. 


.    ,  „  --  -   „. .sidiary  of  the 

Lnited  .Stales  .Stcel^C.'orporation,  incorjiorated  ten  iron  mining  companies 
each  with  $50,000  capital  stock,  viz.,  the  .Vgawan,  Ambridge,  (IreenviUe, 
Lafayette,  Miiigol,  .Moncssen,  Morewood,  .Munhall,  Penciod  and  Somer- 
set Iron  -Mining  coinpanies. — Kd.; — V.  82,  i).  928,  804. 

Hudson  Valley  Railway. — Reorganization  Completed. — The 
reorganization  has  been  completed,  and  E.  Clarence  Jones 
&  Co.  and  Charles  \V.  Mor.se,  j(jintly,  we  are  informed,  are 
now  in  control,  and  intend  to  operate  the  property  in  con- 
nection with  the  Hud.son  River  lines  of  steamers  from  New 
York  to  Troy  and  Albany,  which  are  controlled  by  Charles 
W.  Morse  through  the  Hudson  Navigation  Co.,  and  make  a 
direct  route  for  passengers  and  freight  between  New  York 
and  all  points  on  the  Hudson  Valley  Railway  and  to  Lake 
George. 

Status — Bonds  Offered. — E.  Clarence  Jones  &  Co.,  No.  1 
Na.ssau  St.,  New  York,  who  are  offering  for  sale  a  block  of 
the   first   consolidated   mortgage   5%    .50-year   gold   bonds 
dated  Julj^  1  1901,  furnish  the  following: 

Letter  from  President  Addison  B.  Colvin  dated  April  2  1906. 

Our  company  operates  about  120  miles  of  main  track,  extending 
northerly  from  Waterford.N.  Y.,  and  about  7  miles  of  sidings,  of  which 
about  89  miles  are  on  private  right  of  way  and  about  38  miles  on  public 
highways.  All  our  franchises  are  perpetual  and  exempt  from  burden- 
some features.  We  serve  a  population,  including^Albanv  and  Troy, 
approximating  300,000. 

Our  earnings  for  the  calendar  year  1905  were:  Gro.ss  earnings, 
8538,999:  operating  expenses  and  taxes,  .$337,021;  net  earnings,  $201,978; 
annual  interest  on  outstanding  bonds  as  of  this  date,  $165,320.  We  have 
undertaken  extensive  improvements  and  will  show  on  completion  ma- 
terially increased  earnings. 

Our  bonded  debt  con.sists  of  $4,000,000  5%  50-year  first  consol.  mort- 
gage gold  bonds,  due  July  1  1951,  callable  at  110  and  interest;  $2,228,000 
of  which  are  outstanding;  $1,290,000  are  pledged  to  secure  $645,000 
collateral  trust  bonds  and  $482,000  are  held  in  escrow  to  retire  the  only 
divisional  bonds.  Our  con.solidated  bonds  are  a  first  mortgage  on  our 
entire  system  of  about  127  miles,  subject  only  to  $482,000  as  above,  on 
about  26  miles.  There  have  been  authorized  $700,000  debenture  "A"^ 
5%  and  $2,500,000  debenture  "B"  2%  income  bonds  due  Jan.  1  1951,  the 
"B"  bonds  convertible  into  5%  prefered  stock  on  any  March  1  from  1908 
to  1917  inclusive;  $645,000  5-year  5  %  collateral  trust  bonds,  dated  Mar.  1 
1906,  redeemable  at  par  and  interest  on  thirty  days'  notice,  .secured  by 
the  deposit  of  $1,290,000  consols.  The  debenture  "A"  and  "B"  bonds, 
on  which  interest  is  neither  cumulative  nor  obligatory,  are  junior  .securi- 
ties to  our  consolidated  5s,  and  represent  a  large  equity.  Our  capital 
stock  is  $3,000,000.  We  have  in  our  treasury  $1,290,000  consolidated 
mortgage  5s  subject  onlv  to  the  lien  of  $645,000  collateral  trust  5s;  also 
$145,000  collateral  trust'Ss;  $200,000  North  River  Ry.  5s;  $200,000  North 
River  Ry.  4%  guaranteed  stock;  and  $227,000  debenture  "A"  bonds. 

Between  Albany  and  Troy  and  Lake  George  our  line  is  7  miles  shorter 
than  the  steam  railroad.  We  run  cars  to  the  business  centre  of  Troy. 
over  the  United  Traction  Company's  lines,  under  a  perpetual  contract 
covering  passenger,  freight  and  express  transportation,  and  have  the 
same  right  to  run  from  Albany  if  we  desire.  Our  company  owns  4  valu- 
able water  powers,  of  which  3,  aggregating  about  1,400  horse  power, 
are  in  operation,  and  the  other,  with  an  estimated  capacit.v  of  from  1,000 
to  3,000  h.  p.,  we  expect  to  develop.  We  have  also  4  steam  plants, 
aggregating  about  3,000  h.  p.,  for  use  as  auxiliary  or  emergency.  Our' 
pleasure  resorts  consist  of  the  famous  Fort  William  Henry  Hotel  and 
Park  of  about  30  acres  at  Lake  George,  Kaydeross  Park  of  about  50  acres 
at  Saratoga  Lake  and  Ondawa  Park  of  about  27  acres  near  Greenwich. 
Our  equipment,  consisting  of  97  passenger  and  7  express  cars,  is  of  the 
most  modern  type,  and  we  operate  at  high  speed  on  our  private  rights 
of  way,  which  are  wide  enough  to  admit  of  double-tracking.  We  own 
five  car  houses  at  different  points;  also  repair  and  store  houses.  We 
own  freight  cars  and  electric  freight  locomotives,  our  road  being  weU 
adapted  for  freight  business,  and  by  connection  with  the  steamboat 
lines  at  Troy  can  ship  to  all  points  at  attractive  rates.  The  villages  of 
Glens  Falls,  Sandv  Hill  and  Warrensburg  alone  are  reported  to  pay  over 
$1,500,000  in  freight  rates  aimually.— V.  82,  p.  751,  627,  100. 

Indiana  Union  Traction  Co. — New  Ally. — See  Muncie 
Hartford  &  Fort  Wayne  Electric  Ry.  below.— V.  82,  p.  449. 

Inland  Empire  Ry.  of  Spokane. — Amended  Articles  of  In- 
corporation.— In  conformitj^  with  the  plan  of  consolidation 
described  in  our  i.s,sue  of  April  21,  p.  928,  this  company  has 
filed  amended  articles  of  incorporation  with  the  Secretary 
of  State  at  Washington  increasing  its  authorized  capital 
stock  to  $10,000,000  and  extending  its  authorized  field  of 
operation  to  include  Washington,  Idaho  and  British  Colum- 
bia.—V.  82,  p.  928,  280. 

Interborough-Metropohtan      Co.,     New     York     City. — 

Dtvidend  Policy. — The  following  from  the  "Times"  is  pro- 
nounced correct:  "The  directors  at  a  meeting  on  Thursday 
discussed  the  question  of  an  initial  dividend  on  the  pre- 
ferred stock,  but  definite  action  was  postponed  until  a  later 
date.  After  the  meeting  it  was  said  on  behalf  of  the 
directors  that  they  had  practically  decided  to  declare  at 
their  next  meeting  a  quarterly  dividend  of  1J^%,  payable 
July  1.  This  is  at  the  full  rate  to  which  the  stock  is  en- 
titlad — 5%  a  year." 

Capitalization  of  Subway. — President  Belmont  says  (com- 
pare  V.  82,  p.  986): 

As  to  the  alleged  discrepancy  between  the  statement  filed  with  the 
Railroad  Commis.sion  as  of  June  30,  giving  the  cost  of  the  Subway  lease 
as  $2,757,000,  and  the  statement  to  the  Comptroller  showing  the  capital 
invested  in  the  company  as  $12,100,000  for  the  acquisition  of  the  Sub- 
way lease,  this  apjiarent  discrei)ancy  represents  the  capital  used  to  pur- 
chase the  Rapid  Transit  Subway  Construction  Co.  in  its  entirety  with  its 
then  estimated  $7,000,000  of  profits  on  the  Subway  construction,  and 
was  properly  capitalized  as  a  part  of  the  money  invested  in  the  enter- 
prise on  which  the  company  is  entitled  to  earn  5%  before  beginning  the 
annual  sinking  fund  payment  to  the  city. — V.  82,  p.  986,  868. 

Louisville  &  Nashville  RR. — Call  on  Underwriting  Syndi- 
cate.— Current  reports  state  that  J.  P.  Morgan  &  Co.  on 
April  26  called  on  the  members  of  the  Atlanta-Knoxville  4% 
underwriting  syndicate  for  33%  of  the  $10,000,000  issue. 
A  call  for  a  like  amount,  it  is  said,  was  made  a  [month  pre- 
vious.—V.  82,  p.  751,  392. 

Marion-Bucyrus  Railway  &  Light  Co. — Bonds. — Status. — 
President  Ellis  Bartholomew  -iias  favored  us  with  the  fol- 
lowing: 

Capital  stock  authorized,  .$50,000;  outstanding,  $150,000;  par,  $100. 
First  mortgage  5<";  gold  bonds  dated  March  1  1905,  $250,000  authorized, 
due  March  1  1910.  Interest  payable  Sept.  1  and  March  1  at  Cleveland 
Trust  Co.,  trustee,  Cleveland,  O.     Length  of  line,  20  miles,  to  be  com- 
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pleted  shortly,  over  private  risht  of  way.  Tributary  population,  over 
2,000  per  mile.  Office,  Caledonia,  O.,  about  half-way  between  the' 
terminal  points,  where  the  shops,  car  barns  and  power  house  will  be 
located.  Bonds  mav  be  purchased  through  the  Cleveland  Trust  Co. 
of  Cleveland,  O.;  Barber  &  Co.,  Cleveland,  O.;  Buettner  .t  Co.,  Milwau- 
kee Wis  •  C.  E.  Snider,  Cincinnati,  O.,  or  the  American  Exchange  Bank, 
Caledonia,  O.     Compare  V.  82,  p.  928. 

Maryland  &  Pennsylvania  RR. — Terminal  Bonds  Guar- 
anteed.— See  Maryland  &  Pennsylvania  Terminal  Ry.  be- 
low.—V.  82,  p.  509. 

Manila  Electric  Railroad  &  Lighting  Corporation. — Re- 
port.— For  the  year^ending  Dec.  31  1905: 

Operatinc]  Expenses — 
Light  and  Power SI 68, 4.58 


Gross  Earnings — 

Light  and  Power S328,417 

Railway  (see  below) 347,316 

Trucking 47,793 


Railway  (see  below) 1 6.5 ,234 

Trucking 36,286 


Total $723 ,526       Total $369 ,978 

Net  earnings $353 ,548 

Earnings  from  miscellaneous  sources 1,122 

Total  net  revenue 8354,670 

Fixed  charges  (interest  on  bonds) 195,109 

Surplus  for  the  twelve  months $159,561 

The  operation  of  the  railway  department  was  inaugurated 
April  10  1905,  so  the  figures  for  the  railway  operation  cover 
less  than  nine  months  —V.  82,  p.  692,  392. 

Maryland  &  Pennsylvania  Terminal  Ry.,  Baltimore. — 
Guaranteed  Bonds. — This  company,  incorporated  in  Mary- 
land on  Dec.  9  1905  with  $200,000  authorized  capital  stock, 
{as  purchased  twelve  acres  of  land  in  Baltimore,  preparatory 
h)  providing  suitable  terminal  facilities  for  the  Maryland  & 
^Pennsylvania  RR.  A  mortgage  to  the  Mercantile  Trust  & 
Deposit  Co.  of  Baltimore  as  trustee  secures  an  issue  of  $200,- 
000  of  5%  gold  bonds,  of  which  $50,000  is  outstanding. 
These  bonds  are  dated  May  1  1906  and  mature  May  1  1936, 
but  are  subject  to  call,  in  whole  or  in  part,  on  any  interest 
date  at  110  Denomination  $1,000;  interest  payable  Nov.  1 
and  May  1  at  office  of  Alexander  Brown  &  Sons,  Baltimore. 
The  Maryland  &  Pennsylvania  RR.  owns  the  entire  capital 
stock  and  guarantees  the  principal  and  interest  of  the  bonds 
by  indorsement  on  each. 

Massachusetts  Electric  Companies. — Sale  of  Bonds. — 
H.  W.  Poor  &  Co.,  Hayden,  Stone  &  Co.  and  Bond  &  Good- 
win have  purchased  from  the  company  $932,000  Boston  & 
Northern  Street  Railway,  and  also  $1,116,000  Old  Colony 
Street  Railway,  refunding  first  mortgage  4%  bonds,  and 
are  now  off"ering  them  at  92  and  interest.  The  proceeds 
will  be  used  to  pay  floating  debt  incurred  for  new  construc- 
tion, equipment,  reconstruction,  &c.  On  Dec.  31  1905  the 
Boston  &  Northern  had  outstanding  $10,360,000  stock  and 
$1,443,000  bonds,  the  Old  Colony  Street  Ry.,  $7,512,300 
stock  and  $1,977,000  bonds.— V.  82,  p.  868,  568. 
.  Michigan  Central  RR. — Detroit  Tunnel  Loan. — See  De- 
troit River  Tunnel  Co.  above. 

New  Directors. — W.  C.  Brown  of  Chicago  has  been  elected 
a  director  to  succeed  Ashley  Pond  of  Detroit,  who  resigned. 
—V.  82,  p.  929. 

Muncie  Hartford  &  Fort  Wayne  Electric  Ry. — Change  in 
Control. — The  sale  of  this  property  to  the  Widener-Elkins- 
Dolan  syndicate  (which  is  identified  with  the  United  Gas 
Improvement  Co.  of  Philadelphia)  is  announced  on  a  basis 
of  $43  a  share  for  the  stock.     Compare  V.  82,  p.  869,'_805. 

National  Railroad  of  Mexico. — Bonds  Offered  in  London. — 
Speycr  Bros,  recently  offered  in  London  at  106%  $3,000,000 
prior  lien  43^%  gold  bonds  due  Oct.  1  1926.  The  proceeds 
are  to  be  applied  towards  reimbursing  the  company  for  the 
cost  of  the  Hidalgo  &  North  Eastern  Railroad,  a  narrow- 
gauge  line  of  approximately  148  miles.  Compare  V.  82, 
p.  869,  751.     The  bankers  say: 

The  present  issue  forms  the  balance  of  the  total  authorized  amount  of 
$23,000,000  bonds,  of  which  820,000,000  are  now  quoted  on  the  London, 
New  York  and  Amsterdam  stock  exchanges.  The  right  is  reserved  to  the 
company  by  the  mortgage  securing  the  bonds  to  issue  an  additional 
amount  of  bonds  for  the  purpose  of  exchanging  same,  bond  for  l)ond 
(i.  e.,  at  the  rate  of  $1,000  for  £200),  for  the  existing  £'1,200,000  43-^% 
prior  lien  sterhng  bonds  of  the  Mexican  International  Railroad  Co. 
—V.  82,  p.  987,  869. 

New  York  New  Haven  &  Hartford  RR. — Purchase  of  Stock 
in  Leased  Line. — See  Old  Colony  RR.  below. — V.  82,  p. 
929,    869. 

Norfolk  &  Portsmouth  Traction  Co. — Officers. — This 
company,  which  on  or  about  .June  1,  it  is  understood,  will 
take  over  the  trolley  and  illuminating  properties  of  Norfolk, 
Portsmouth  and  Newport  News,  Virginia,  per  plan  in  V.  82, 
p.  869,  has,  it  is  said,  elected  the  following  officers: 

R.  Lancaster  Williams  of  Richmond.  President;  Caldwell  Hardv, 
First  Vice-President;    G.  M.  Serpell,  Second  Vice-President;    W.  J.  Kehl 


■Secretary  and  Treasurer 
Norfolk. 


E.  C.  Hathaway,  General  Manager,  all  of 


Sec  Bay  Shore  Terminal  Co.  above  and  Norfolk  Ry.  & 
Light  Co.  below.— V.  82,  p.  869. 

Norfolk  (Va.)  Railway  &  Light  Co. — Lease  Approved. — 
The  shareholders  at  a  meeting  held  on  April  19  ratified  the 
proposition  to  lca.sc  the  property  for  a  period  supposed  to  he 
99  years  to  the  proposed  Norfolk  Portsmouth  &  Newport 
News  Co.,  which  is  to  be  merged  with  other  companies,  per 
plan  in  V.  82,  p.  869,  under  the  title  "Norfolk  &  Portsmouth 
Traction  Co."  (See  that  company  above.) — V.  81,  p.  752, 
508. 

Northern  Illinois  Light  &  Traction  Co.,  Ottawa,  111. — 
Earnings. — The  increasing  receipts  of  this  company  (the 
successor  of  the  Ottawa  Railway,  Light  &  Power  Co.,  which 


was  reorganized  by  E.  H.  Rollins  &  Sons)  are  shown  by  the 
following: 

Year  ending —                       Gross.  Operating  Exp.      Net  Earnings. 

July    31  1904 _. 855, 149  $42,051  $13,098 

Dec.    31  1904 57,867  44,115  13,752 

Dec.    31  1905 62,105  34,293  27,812 

Mch.  31  1906 62,749  33,159  29,590 

Compare  p.  68  of  "Street  Railway"  section. 

Norwich  &  Westerly  (Electric)  Ry. — Name. — This  is  the 
correct  name  of  the  enterprise  described  last  week  under  the 
heading  "Norwich  &  Worcester  (Electric)  Ry." — V.  82, 
p.  987. 

Norwich  &  Worcester  (Electric)' Ry. — Correct  Name. — See 
Norwich  &  Westerly  (Electric)  Ry.  above. 

Old  Colony  RR. — New  Stock. — The  $500,000  new  stock 
sold  at  auction  for  the  company  on  May  2  was  bid  in  at  205 
by  Fayette  S.  Curtis,  Vice-President  of  the  New  York  New 
Haven  &  Hartford  RR.,  and  will  be  turned  into  that  road's 
treasury.— V.  82,  p.  870,  693. 

Ottawa  (111.)  Ry.  Light  &  Power  Co. — Successor. — See 
Northern  Illinois  Light  &  Traction  above. — V.  77,  p.  251. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Status  of  Gas 
Business. — John  Martin,  a.ssociated  with  John  A.  Britton, 
President  of  the  San  Francisco  Gas  &  Electric  Co.  (con- 
trolled), has  .sent  a  telegram  to  E.  C.  Brown  of  the  "Pro- 
gressive Age"  saying: 

All  gas  manufacturing  plants  in  first-class  shape  ready  for  business. 
Practically  no  damage  outside  of  San  Francisco,  San  Jose  and  Santa 
Rosa.  We  have  ample  facilities  and  men  to  cope  with  the  problems  pre- 
sented.    Nothing  serious.— v.  82,  p.  990,  805. 

Peekskill  (N.  Y.)  Lighting  &  RR. — Change  in  Control. — 
F.  A.  Stratton  of  Mount  Vernon,  President  of  the  Northern 
Westchester  Lighting  Co.  (V.  81,  p.  268),  has  purchased  the 
entire  capital  stock  and  become  President. — V.  78,  p.  1962. 

Pennsylvania  RR. — Called  Bonds. — Sunbury  Hazleton  & 
Wilkesbarre  Ry.  first  mortgage  Series  A  bonds  of  1878  to 
the  amount  of  $18,500  have  been  called  and  will  be  redeemed 
at  par  and  interest  on  May  31  by  the  Fidelity  Trust  Co.  of 
Philadelphia.— V.  82,  p.  987.  805. 

Pere  Marquette  RR. — Receiver's  Certificates. — Judge  Lur- 
ton  in  the  United  States  Court  yesterday,  it  is  said, 
granted  Receiver  Harmon  permission  to  issue  $1,200,000 
receiver's  certificates  to  pay  taxes  due  in  Michigan. — V.  82, 
p.  987,  805. 

Philadelphia  Company  of  Pittsburgh. — Action  by  Minority 
Shareholders. — Mitchell  Harrison,  William  J.  McCahan, 
Elisha  A.  Hancock,  John  B.  Lenning  and  Edward  B.  Smith, 
believing  that  united  action  on  the  part  of  the  minority 
shareholders  "is  essential  in  order  to  gain  the  best  result 
from  their  investment  in  the  property,"  invite  co-operation 
in  forming  a  stockholders'  committee  and  request  those 
approving  this  plan  to  communicate  with  Edward  B.  Smith 
&  Co.,  511  Chestnut  Street,  Philadelphia,  or  7^Wall  Street, 
New  York.— V.  82,  p.  569,  510. 

Portsmouth  (O.)  Street.Railroad  &  Light  Co. — New  Stock. 
— A  certificate  of  increase  of  capital  stock  from  $125,000  to 
$500,000  has  been  filed  in  Ohio.  At  last  accounts  there  was 
outstanding  $125,000  stock;  also  first  mortgage  6%fgold 
bonds  of  1893  due  1913,  $83,000;  interest  payable  January 
and  July  at  New  York  Trust  Co.— V.  60,  p.  523. 

South  Side  Elevated  RR.,  Chicago. — /.ss?/<;  of  Bonds. — 
On  May  1  the  company  delivered  $1 ,500.000  of  its  first  mort- 
gage 4J^%  bonds  to  the  syndicate  that  underwrote  the  issue 
of  $8,000,000  in  1904  to  provide  for  extensions.  This  makes 
$7,000,000  bonds  outstanding,  leaving  $1,000,000  to  be 
delivered  on  May  1  1907.— V.  82,  p.  278. 

Tonopah  &  Goldfield  RR. — Dividends  Begun. — The  di- 
rectors on  Wednesday  declared  a  dividend  of  3J-^%  on  both 
the  preferred  and  common  stocks,  payable  May  5  to  holders 
of  record  May  1.     Compare  V.  82,  p.  806. 

Union  Pacific  RR. — Right  to  Convert  Bonds. — When  the 
period  for  the  conversion  of  the  4%  debenture  bonds  into 
common  stock  expired  on  May  1,  $880,000  of  the  issue, 
originally  $100,000,000,  remained  outstanding.  The  com- 
pany is  under  no  obligation  to  permit  further  conversions, 
but  there  is  an  inclination  to  believe  that  indulgence  may  be 
shown,  at  least  in  exceptional  cases.  There  is  now  $195. 
149,900  common  stock  outstanding.— V.  82,  p.  871,  393. 

United  Railroads  of  San  Francisco. — Status. — President 
Patrick  Calhoun  telegraphed  to  the  New  York  interests  on 
May  2:  "30  cars  collecting  fares  jjart  of  yesterday  showed 
gross  earnings  $2,43(5  50;  operate  55  to-day.  Expect  through 
lines  will  be  established  in  all  parts  of  the  city  within  a 
week."- V.  82,p.  988. 

United  Railways  &  Investment  Co.  of  San  Francisco. — 
Status  of  San  Francisco  Roads. — See  United  Railroads  of 
San  Francisco  above. 

Surplus  Receipts  of  Philadelphia  Company. — The  statement 
which  was  furnished  the  "Chronicl(>"  (V.  82,  p.  930)  regard- 
ing the  surplus  earnings  of  the  Philadelphia  company  was 
based  on  the  surplus  earnings  of  that  company  as  shown 
in  its  annual  report  plus  the  amount  expended  for  improve- 
ments and  charged  against  the  year's  earnings.  See  Phila- 
delphia company  above.— V.  82,  p.  988,  806. 

West  Penn  Railways. — Listed  in  Philadelphia. — The 
Piiiladelphia  Stock  Kxcliange  has  listed  the  $3,026,000  first 
mortgage  gold  5a  due  Jan.  1  1931.  See  "Street  Railway" 
Section  and  V.  80,  p.  1914,  1857.— V.  82,  p.  693,  50. 
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Whatcom  Ooiinty  (Wash.)  Railway  &  Light  Co. — De- 
scription of  Xew  Bonds.  -The  first  inortf^aj^c  ri'coiiUy  filed 
to  tho  City  Trust  Co.  of  Boston,  as  trustcu-,  secures  $2,500,000 
of  5%  Rold  bonds,  of  which  $1 ,400,000  is  outstanding. 

Bonds  (lutcri  Nov.  1  1905  and  <lne  Nov.  1  lO.'J.'i.  but  sulijcct  to  call  OD 
any  interest  day  at  UK  and  interest;  interest  payalile  May  1  and  Nov.  1 
at  office  of  trustee.  Sinkinp  fun<i,  I'';  per  annuni  of  out.standiiis  bonds, 
the  first  payment  beinc  due  Nov.  I  1906;  tlie  first  five  i)aynieiils  may  be 
waived,  the  sinkiiif:  fund  not  beconiintj  a  fixetl  charge  until  Nov.  1  1911. 
President,  Chas.  I).  Wyman;  Secretary.  Henry  11.  Haves;  Treasurer, 
A.  Stuart  Pratt. 

See  page  9  of  "Street  Railway"  Section  and  V.  82,  p.  393; 
V.  SI.  p.  1794,  15.52.  1494. 

Worcester  &  Providence  Street  Ry. — Xcw  Stock.— Thin 
('oinpiiiij'  has  obtained  the  right  lo  incrcvise  its  capital  stock 
to  .'S2 .200 .000.  of  which  S700,000  is  to  be  preferred.  Bonds 
authorized,  $1 .500.000.  President.  Fred.  C.  Hinds;  Secretary 
and  Treasurer,  C.  H.  Wil.son.  Office,  No.  53  State  St., 
Boston. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alton  (111.)  Water  Co. — Suit  Dismissed. — J.  Hamilton 
Lewis,  Corporation  Coun.sel  of  the  City  of  Chicago  and  coun- 
sel for  the  Boston  Water  &  Light  Co.,  on  April  17  withdrew 
the  action  brought  in  the  Madison  County  Circuit  Court  to 
foreclose  the  $200,000  second  mortgage  and  obtain  a  share 
of  the  proceeds  of  the  recent  foreclosure  sale.  Judge  Hum- 
phrey of  the  United  States  Circuit  Court  thereupon  relieved 
him  from  contempt  of  court  for  violating  the  Federal  Court 
injunction  restraining  the  prosecution  of  any  suit  attacking 
the  sale  of  the  property  of  the  old  Water  Works  Co.  Com- 
pare V.  82,  p.  871. 

American  School  Furniture  Co.— Interest  Not  Paid. — The 
interest  due  April  1  on  the  $1,212,000  first  mortgage  6% 
bonds,  usually  paid  through  the  Guaranty  Trust  Co.,  has 
not  been  provided  for.     See  plan  in  V.  82,  p.  931. 

Boston  Towboat  Co. — Report. — ^For  years  ending  March  31: 
Fiscal  Net  Insurance  d:         Dividend         Balance  to 

Year.  Earnings.    Depreciation.  Paid.         Surplus  Ac. 

1905-06  $115,883  $65,88.3  (4)  $.50,000  None 

1904-05.       72,292  48,704  (l%)12,o00  $11,088 

The  cost  of  repairs  in  1905-06  was  $78,273,  which  was 
charged  to  operating  expenses. — V.  80,  p.  1365. 

American  Waltham  Watch  Co. — Re-capitalization . — This 
well-known  company,  which  since  1899  has  paid  10%  per 
annum  on  its  $4,000,000  capital  stock  (and  2%  extra  in  1903) 
announces  that  it  is  proposed  to  provide  for  the  enlargement 
of  the  enterprise  through  the  Waltham  Watch  Co.,  which 
has  just  been  incorporated  in  Massachu.setts  with  $12,000,- 
000  authorized  capital  stock,  in  shares  of  $100  each,  $5,000,- 
000  thereof  being  6%  cumulative  preferred.  A  meeting  of 
the  shareholders  will  be  held  on  May  15  to  vote  on  selling  the 
property  to  the  new  company.  Holders  of  the  stock  of  the 
old  company  will  receive  one  share  ($100)  of  the  preferred 
and  l'J4  ($175)  of  common  in  the  new  company  for  one  share 
of  $100  in  the  old.  The  remaining  $1,000,000  of  preferred 
stock  will  be  held  in  the  treasury  to  be  used  for  enlargement 
of  the  plant  at  Waltham.  This  plant,  it  is  said,  has  a  ca- 
pacity of  3,000  watches  per  day,  and  the  company  will  build 
an  addition  which  will  enable  it  to  increase  its  force  of  em- 
ployees from  3,500  to  6,000.     A  circular  gives  the  following: 

For  the  purpose  of  securing  tho  advaiitasjes  offered  by  the  new  corpora- 
tion laws  of  this  CommonvveaUh,  and  with  ihi  intention  of  tcreatly  ex- 
panding the  busine.ss,  the  undersigned  proijose  to  form  a  new  corporation 
under  Massachusetts  laws  bv  th'^  name  of  tlie  Waltham  Watch  Co.,  with 
an  authorized  capital  of  $12,000,000  (.S5, 000, 000  l)eing  preferred  and 
$7,000,000  t)eing  common  stock).  Of  this  stocl<  ,154,000,000  preferred  and 
$7,000,000  common,  a  total  of  $11 ,000,000,  is  to  be  paid  for  by  a  transfer 
of  all  th"  property  and  assets  of  the  American  Wahham  Watch  Co.,  ex- 
ce[)t  a  sum  sufficient  to  pay  a  divid.md  of  iV,  on  the  present  stock,  paya- 
ble on  June  1  1906.  Th"  Waltliam  Watch  Co.  is  to  as.sume  all  the  lia- 
bilities of  til-  American  Waltham  Watch  Co. 

Tile  stock  of  tlie  Waltham  Watch  Co.  of  th  ■  par  value  of  $11 ,000,000,, 
received  from  this  sale,  will  be  distrihutid  among  th"  stockholders  of  th- 
American  Waltham  Watch  Co.  at  thi  rate  of  one  share  of  preferred  and 
one  and  three-(iuarters  .slian  s  of  common  stock  in  th-  Waltham  Watch 
Co.  for  every  .share  of  stock  in  the  American  Waltham  Watch  Co.,  and  th- 
latter  company  will  tli"n  be  dissolved.  Th-  remainder  of  th^-  authoriztd 
preferred  stock  of  th.-  Waltham  Watch  Co.,  amounting  to  $1 ,000,000,  will 
be  reserved  for  sale  from  time  to  lime  for  th^  enlargement  and  improve- 
ment of  th  ■  plant  and  the  dovelojjment  of  lh»  bu.siness,  which  will  be  con- 
ducted und?r  til-  present  management  and  without  change  of  policy. 

The  holders  of  th  ■  preferrid  stock  will  lie  entitled  out  of  any  nrofits  of 
the  company  to  semi-annual  preferential  cuinulali\e  divid -nds  at  the 
rateof  6%  p.'r  annum, 'and  no  more,  commencing  to  accrue  on  June  1  1906, 
payable  on  Dec.  1  and  June  1  of  each  year,  to  he  paid  or  provid.  d  for  be- 
fore any  dividends  are  s-t  apart  or  paid  on  the  common  stock.  In  the 
event  of  liquidation  th;'  proceeds  th  reof  will  i)e  hr.st  anohed  to  nayment 
to  hold  rs  of  th"  [ireferri  d  stock  of  th"  sum  of  $100  per"sliare  and  accrued 
and  unp^iid  dividends  th'reon.  Tlie  hold  >rs  of  tlie  preferred  ai'd  common 
stock  will  have  ecjual  voting  powers.  'Ih-  by-laws  will  i)rov;d  •  that  the 
amount  of  th"  [iref.  stock  shall  not  be  incr -a^ed  bevond  .$5,000,000  with- 
out th  •  a.sseat  of  the  hold.^rs  of  three-fourths  of  all  the  stock  of  each  class, 
and  thit  no  mortgage  shxll  be  jilac  d  n\nm  the  property  without  the  hke 
assent. 

Assets  of  New  Companu  Ofisetlinq  the  SI  1 ,000,000  Capital  Stock . 

Ileal  estate... .$950,0001  Bills  reeelvable.  $50  000 

Machinery 2,200,000!  Patent  rights,  &c 4,500,000 

Merchi;:di,se '1 3,300,000] 

The  tiirectors  of  the  new  company  will  c(jnsist  of  the  di- 
rectors of  the  old  company  with  the  exception  of  A.  L.  Ed- 
mands.  who  declines  to  serve  on  account  of  ill  health,  with 
the  addition  of  I.  Tucker  Burr,  Wm.  L.  Putnam  and  Con- 
over  Fitch.  Ezra  C.  Fitch  will  be  the  President  and  Royal 
Robbins  Treasurer.— V.  80,  p.  2343. 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 
Bunds  oj  Sul)sidiary  Company. — See  South  Pittsburgh  (Pa.) 
Wat<  r  Co.  below. — V.  82,  p.  50. 


Barney  &  Smith  Oar  Co. — Payment  of  Deferred  Dividenda 
in  Stuck. — The  preferred  shareholderK  are  now  receiving  the 
deferred  dividends  amounting  to  36%  in  common  stock 
through  the  First  National  Bunk  of  Cincinnati.  See  plan  in 
V.  82,  p.  694.  871. 

Bishop-Babcock  Co.,  Cleveland. — New  Stock. — This  Ohio 
incorporation  is  reported  to  have  filed  recently  a  certificate 
of  increa.se  of  authoriz(!(l  capital  stock  from  $600,000  to 
$4,500,000,  .S2,. 500 .000  to  be  7%  preferred. 

Brooklyn  Union  Gas  Co. — Suit. — The  company  will 
shortly  begin  suit  to  restrain  the  enforcement  of  the  80-cent 
gas  law,  the  allegatitms  following  the  lines  of  the  bill  of  com- 
plaint in  the  Con.solidated  (las  case  (which  see  below)  and 
setting  forth  the  additional  injustice  of  being  subjected  to  a 
rat(>  as  low  us  for  Manhattan,  the  (jxpenses  of  distribution 
being  much  higher  than  in  that  borough. — V.  82,  p.  931. 

Buckeye  Canal  &  Land  Co.,  Arizona. — Foreclosure  Salt 
May  22. — The  jiroperty  is  advertised  to  be  sold  under  fore- 
closure at  Phoenix,  Ariz.,  on  May  22,  subject  to  the  $40,000 
mortgage  dated  May  1  1903  (International  Trust  ('o.  of  Den- 
ver, trustee),  as  ordered  by  the  District  Court  of  the  Third 
Judicial  District  of  the  Territory  of  Arizona  on  April  14  in 
the  suit  brought  by  James  H.  Pershing.  The  receiver  is 
P'rank  P.  Trott,  Phoenix. 

Canadian  Westinghouse  Co.,  Limited. —  Xetg  Stock. — 
The  shareh(jlder.':  having  authorized  on  April  23  an  increase 
in  the  capital  stock  from  $2,500,000  to  $5,000,000,  the  di-^ 
rectors  offer  at  par  to  the  .shareholders  of  record  May  1  $1,^'> 
000,000  of  the  new  stock  at  par  ($100  per  share)  in  the  pro- 
portion of  two  shares  of  the  new  stock  to  five  of  their  then  re- 
spective holdings.  Payments  for  the  new  stock  will  be  called, 
25%  with  subscription,  to  be  received  not  later  than  June  1 
1906,  25%  on  July  1  1906,  25%  on  Aug.  1  1906  and  25%  on 
Sept.  1  1906.  The  new  stock  will  rank  for  dividend  for  the 
quarter  ending  Sept.  30  1906. 

Report. — For  the  calendar  year  1905:  Net  earnings,  $220,- 
545;  previous  surplus,  $160,596;  total,  $381,141;  dividends 
paid  for  year,  $149,100.  Profit  and  loss  eurpltis  Dec. 
31  1905,  $232,041  (see  V.  79,  p.  624).— V.  79,  p.  629. 

Chicago  Heights  Gas  Co. — Bonds  Offered. — Francis  A. 
Lackner  &  Co.,  No.  100  Washington  St.,  Chicago,  recently 
offered  at  9714  and  interest  $100,000  first  mortgage  5%  30- 
year  gold  bonds,  dated  June  1  1904  and  due  Jime  1  1934, 
but  redeemable  after  June  1  1909  at  105  and  interest.  De- 
nomination $500.  Interest  payable  June  and  Dec.  1  a> 
Central  Trust  Co  of  Illinois,  Chicago,  trustee.  A  circular 
says  in  substance: 

Capital  stock  (in  $100  shares),  $200,000.  Authorized  bond  issue, 
$200,000;  reserved  for  future  extensions  and  permanent  improvements  at 
90%  of  actual  cost,  $100,000;  present  is.sue,  $100,000.  For  year  ending 
Feb.  28  1906:  Gro.ss  earnings,  $28,783;  operating  expense.s,  $"l7.732;  net 
earnings,  $11,051,  or  more  than  twic  the  interast  on  the  outstanding 
bonds.  The  franchise  is  perpetual  and  is  in  shape  of  a  contract  with  the 
city.  It  provides  for  a  percentage  of  the  gross  receipts  being  paid  the 
city  when  the  company  shall  be  selling  50,000,000  cubic  feet  of  gas  per 
year.  This  precludes  the  possibility  of  any  future  controversy. 
Letter  from  Charles  H .  Wacker,  President.  Under  Date  of  Cfiicago,  April  10. 

Chicago  Heights  is  a  manufacturing  city  27  miles  south  of  Cliic4»go.  is 
located  on  five  lines  of  railroad,  and  has  a  copulation  of,  appro.ximately, 
15,000.  It  contains  41  factories  (including  one  under  construction) 
which  give  employment  to  approximately  5.500  work  people.  There  ar« 
13  miles  of  paved  and  improved  streets  within  the  city  limits.  TI13  com- 
pany turned  the  gas  into  its  mains  on  May  1  1904.  During  the  year 
ended  M-irch  1  1906  the  company  sold  26,185,700  cubic  feet  of  gas  at  a 
price  o*'  $1  10  net  and  the  net  earnings  upon  these  sales  applicable  to  in- 
terest were  $11,051.  The  company  has  in  use  1,050  meters,  800  gas 
ranges,  26-  ^jc  lamps  and  15 J^  miles  of  mains.  It  is  adding  to  its  busi- 
ness during  th-  present  year  new  customers  even  more  rapidly  than  in 
the  same  period  of  1905.  The  plant  is  located  on  real  estate  owiied  by  the 
company,  of  ample  siz-  to  accommodate  future  growth,  and  consists  of 
complete  coal-gas  and  water-gas  equipment  capable  of  taking  care  of 
more  than  twice  its  present  business. 

Clark  Coal  &  Coke  Co.,  Pittsburgh. — New  Securities. — 
The  shareholders  will  meet  at  the  company's  office  in  the 
Second  National  Bank  Building,  Pittsburgh,  on  May  17,  to 
vote  on  increasing  the  capital  stock  from  $200,000  to  $500,000 
and  on  issuing  $200,000  bonds  or  other  obligations. 

Incorporat(d  in  Pennsylvania  in  March  1903  with  $200,000  stock  in 
shares  of  $100  each,  and  purchasid  some  2,000  acres  of  coal  lands  about 
one  mile  from  Freeport,  Pa.  A  bond  issue  of  $60,000  was  authorized  in 
August  1904.  President,  Chas.  B.  Clark  of  Pittsburgh;  Secretary,  C.  A. 
Smith.— V.  79,  p.  1025. 

Colorado  Fuel  &  Iron  Co. — Underwriting  of  New  Securities. 
— The  time  allowed  to  the  stockholders  for  subscription  to  the 
new  stock  and  bonds  (per  plan  in  V.  82.  p.  807)  expired  on 
April  30,  and  it  is  stated  that  the  subscriptions  aggregated 
only  a  small  amount;  but  President  Frank  J.  Hearne  is 
c|Uoted  as  saying: 

It  is  customary  to  have  underwritten  offerings  of  this  character, 
which  precaution  has  not  been  omitted  in  this  instance.  Every  share 
of  stock  and  bond  offered  and  not  taken  by  the  stockholders  will  be 
subscribed  by  a  strong  underwriting  s.vndicate,  and  the  financial  plans 
of  the  company  will  be  completed  precisely  as  originally  intended.  The 
financial  plans  of  the  company  are  in  no"  wi.se  affected  by  tlie  failure 
of  the  stockholders  to  subscribe  for  the  securities.     V.  82,  p.  807. 

(The)  Columbus  (Ga.)  Power  Co. — Bonds  Offered. — Esta- 
brook  &  Co. ,  New  York  and  Boston,  Hambleton  &  Co. ,  Balti- 
more, and  D.  A.  Pierce  &  Co.,  Providence,  lire  offering  at 
963^  and  interest  this  company's  first  mortgage  gold  5s, 
dated  April  2  1906  and  due  April  1  1936,  but  redeemable  at 
110  and  interest,  for  the  whole  issue  or  as  required  for  the 
sinking  fund.  Principal  and  interest  guaranteed  by  the 
Columbus  Electric  Co.  Total  amount  authorized,  $4,000,000; 
amount  outstanding,  $1,375,000.  A  sinking  fund  provides 
for  the  retirement  of  1%  per  annum  of  the  total  amount 
issued,  beginning  April  1   1912.     Commonwealth  Trust  Co. 
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of  Boston  is  trustee  under  the  mortgage.  The  property  is 
under  the  management  of  Stone  &  Webster,  Boston,  Mass. 
"The  estimated  earnings  with  auxiliary  plant  completed  show 
a  large  surplus  over  interest  charges,  and  the  earnings  of  the 
Columbus  Electric  Co.  for  the  year  ending  Dec.  31  1905  were 
$37,850  in  excess  of  its  fixed  charges." 

President  Charles  F.  Wallace,  under  date  of  Boston, 
March   26    1906,   writes   to   Estabiook    &  Co.  in  substance: 

Referring  to  the  $1,375,000  first  mortgage  gold  .5%  bonds  recentlv 
purchased  l).v  .vou,  the  authorized  issue  is  $4,000,000,  of  wliicli  Sl-'7.'),00"0 
are  held  in  the  treasury,  and  tlie  balance,  S2, 350, 000,  are  reserved  for 
future  additions  and  improvements  under  proper  provisions.  The 
conipanv  owns  and  operates  a  fully  developed  v/ater  jiower  plant  of  a 
minimutn  capacity  of  5,000  h.  p.  and  a  maximum  capacity  of  8,000  h.  j). 
In  the  course  of  construction  is  a  steam  plant  of  3.000  ii.  j).  capacity, 
to  be  used  to  supplement  the  present  developed  water  power  during  30  or 
40  days  in  the  year.  The  co.  owns  also  all  the  water  power  sites  cai)able 
of  development  on  the  Chattahoochee  River  from  its  present  plant  to  a 
small  completed  plant  near  West  Point  and  30  miles  from  Columbus. 
Including  the  ijresent  plant,  approximately  75,000  h.  p.  may  thus  be 
de\eloped  in  four  stages  as  desired,  and  all  are  within  20  miles  of  the 
city,  the  first  site  being  only  4  miles  from  its  center. 

The  Cohmibus  Electric  Co.,  which  owns  the  street  railway,  electric 
light  and  gas  companies  of  Columbus,  guarantees  the  (jriiicijial  and 
interest  of  these  bonds  without  conditions;  and  it  owns  all  of  the  common 
and  part  of  the  preferred  stock  of  the  Columbus  Power  Co. 

The  company  sells  wholesale  power  in  Columbus  and  its  vicinity  and 
supplies  power  to  the  Columbus  RR.  Co.  for  its  railway,  lighting  and 
miscellaneous  power  business.  The  population  of  Columbus  and  its 
vicinity  is  about  35,000;  total  value  of  manufactured  products  for  year 
1905  $10,300,000.  The  cotton  factories  are  operating  4,300  looms, 
178,000  .spindles,  and  are  employing  5,000  operatives.  The  additional 
3,000  h.  p.  to  be  developed  by  the  company  can  be  marketed  at  once  to 
propo.sed  extensions  to  the  existing  mills,  new  enterprises  and  the  Co- 
lumbus RR.  The  following  estimate  ii  made  for  the  power  company 
for  the  year  1907:  Gro.ss  earnings,  $U8, 900;  operating  expenses,  §27,000; 
net  earnings,  $101,000;  bond  intere.'^t,  $68,750.  There  are  no  other 
water  powers  of  any  considerable  sije  within  economical  transmitting 
distance  of  Columbiis.— V.  82,  p.  931,  572. 

Consolidation  Coal  Co.  of  Maryland. — Change  in  Control. — 
The  Baltimore  &  Ohio  Railroad  Co.,  it  is  announced,  has 
sold  its  interest  in  this  company  consisting  of  $5,353,200  of 
the  $10,250,000  capital  stock  to  a  syndicate  organized  by 
President  C.  L.  Watson  and  including  H.  Crawford  Black, 
Jere  H.  W^heehvright  and  Van  Lear  Black  of  Baltimore,  and 
ex-Governor  A.  B.  Pleming,  S.  L.  Watson,  J.  E.  Watson, 
Walton  Miller  and  L.  S.  Malone  of  Fairmont,  W.  Va. 

New  Directors. — Van  Lear  Black,  Walton  Miller  and  S.  L. 
Watson  were  on  April  30  elected  directors  in  place  of  Oscar 
G.  Murray,  Geo.  F.  Randolph  and  Hugh  L.  Bond  Jr.,  Presi- 
dent and  First  and  Second  Vice-Presidents,  respectively,  of 
the  Baltimore  &  Ohio  RR.,  who  resigned.  At  the  recent 
annual  meeting  S.  Davies  Warfield  and  Grier  Hersh  of  Balti- 
■  more  and  A.  B.  Fleming  were  chosen  as  directors  to  succeed 
Edward  R.  Bacon  of  New  York  and  George  M.  Shriver  and 
C.  W.  Woolford  of  Baltimore.— V.  82,  p.  807,  694, 

Consolidated  Gas  Co.  of  New  York. — Suit  to  Restrain  En- 
forcement oj  SO-Cent  Gas  Law. — The  company  on  May  1  filed 
a  bill  of  complaint  in  the  United  States  Circuit  Court  in  this 
city  to  prevent  the  enforcement  of  the  80-cent  gas  law,  on  the 
ground  that  it  is  illegal  in  not  allowing  a  fair  return  on  the 
capital  invested,  in  violation  of  the  Federal  Constitution, 
which  forbids  the  confiscation  of  private  property. 

The  bill  also  attacks  the  constitutionality  of  the  law  conferring  power 
on  the  State  Commission  of  Gas  &  Electricity,  alleging  that  it  improperly 
vests  them  with  rights  which  can  only  be  exercised  by  the  Legislature 
An  offer  is  made,  if  an  injunction  is  granted  forthwith,  to  turnover  to  the 
the  court  the  excess  collected  over  the  SO-cent  rate  while  the  suit  is 
pending.  It  is  pointed  out  that  if  the  company  charges  $1  00  peiuling 
suit,  with  a  promise  of  rebate,  if  the  law  is  held  to  be  constitutional, 
it  is  liable  under  the  Act  to  $1,000  penalty  (monthly)  for  every  offense, 
or  about  $4,080,000,000  a  year  onfaccoimt  of  its  390,000  consumers. 
See  the  terms  of  the  Act  in  V.  82,  p.  931,  989. 

Consolidated  Rubber  Tire  Co. — Report. — For  calendar 
year: 

Other  Total.         Operating        Net         Dehni. 

Year.  Gross.        Income.     Income.       Expenses.    Income.  Intere.'<t. 

1905 $1,068,389  $40,027   $1,108,416  $1,051,406  $57,010  $57,010 

1904 844,559     52,068         896,627         853,870     42,757     42,757 

—V.  80,  p.  2342. 

Continental  Public  Utilities  Co. — Incorporated. — This  com- 
pany was  incorporated  under  the  laws  of  Maine  on  April  17 
with  $12,500,000  capital  stock,  of  which  $2,500,000  is  pre- 
ferred, with  broad  rights,  including  the  right  to  construct, 
buy  and  operate  gas  and  electric-lighting  plants  and  street 
and  interurban  railroads.  Millard^W.  Baldwin  of  Portland 
is  President  and  Clerk. 

A  press  dispatch  from  Oshkosh,  Wis.,  on  April  20  to  the 
"Milwaukee  Wisconsin"  .says: 

By  a  merger  of  large  holdings  in  public  utility  corporations  William 
Mainland,  Sinclair  Mainland  and  A.  E.  Thompson  of  this  city  have 
become  principal  stockholders  in  the  Continental  Public  Utilities'  Co.  of 
Portland,  Me.,  with  a  capital  of  $12,500,000.  The  general  purposes  of 
the  company  are  to  construct,  own  and  maintain  electric  and  gas  plants, 
street  and  interurban  roads,  and  hold  slocks,  bonds  and  securities  of 
like  enterprises.     A  liriinch  office  will  be  opened  in  this  city, 

Diamond  Match  Co.— New  Stock  Authorized . — At  the  meet- 
ing held  May  1  the  shareholders  approved  the  proposition  to 
increase  the  capital  from  $15,000,000  to  $16.000 ,000  by  a  vote 
of  114,969  to  768.  President  Barber  announced  that  if  at 
any  time  the  directors  felt  convinced  that  10%  dividends 
could  not  be  paid  the  stockholders  would  be  apprised  of 
such  a  conclusion.     See  V.  82,  p.  989,  754. 

Dominion  Copper  Company,  Lim. — New  Securilies. — Tli(> 
shareholders  will  vote  .May  12  ujion  a  j)rop<)sition  to  sell 
$300,000  first  mortgage  bonds  and  $2,280,000  stock,  the  same 
to  be  offered  to  the  shareholders  on  the  following  l)asis:  One 
bond  of  the  par  value  of  $100  and  76  shares  of  stock  of  the 
par  value  of  $10  each  for  $229  80.     A  circular  says: 

The  outstanding  stoi  k  amounts  to  about  270,000  shares  of  a  put  value 
of  $10.  The  amount  of  the  i>ro|)osed  issue  is  228,000  shares.  For  the 
sake  of  convenience  and  in  order  to  offer  to  each  of  the  other  .shareholders 


entitled  to  participate  share  for  share  of  his  present  holdings,  some  of  the 
1  uge  sharenolders  have  con.seuted  to  waive  their  right  to  ,'jub.scribe  for 
their  full  proportion  of  these  .securities.  The  proceeds  of  the  new  .s  curi- 
ties  are  needed  for  the  purchase  of  additional  mining  property,  enlarge- 
ment of  the  smelting  plant,  additional  equipment,  railroad  connections 
and  possibly  for  thr  construction  of  a  new  smelter. — \' .  82,  |).  572. 

Eastern  Telephone   &  Telegraph   Co.,   Camden,   N.   J. — 

Sale. — See   Keystone   Telephone  Co.   below. 

Electrical  Development  Co.  of  Ontario,  Ltd. — Bonds 
Offered  in  London. — Chaplin,  Milne,  Grenfell  &  Co.,  Limited, 
of  London,  England,  recently  received  subscriptions  at  96 J^ 
per  bond  for  $2,500,000  first  mortgage  sinking  fund  5%  gold 
bonds,  being  part  of  the  $8,000,000  issued;  total  authorized 
issue,  $10,000,000.  See  full  particulars  in  V.  82,  p.  694.-- 
V.  82, p.  694. 

Erie  Steamship  Co. — Bonds  Offered. — Peabody,  Hough- 
tehng  &  Co.,  Chicago,  recently  offered  at  par  and 
interest  the  un.sold  portion  of  an  issue  of  first  mortgage  5% 
serial  gold  bonds,  of  $1,000  each,  dated  April  15  1902,  due 
in  annual  instalments  on  April  15,  viz.,  $6,000  yearly  tiU 
April  15  1919,  thereafter  $5,000  yearly;  redeemable  on  any 
interest  date  at  105  and  interest;  interest  payable  Oct.  16 
and  April  15;  the  Citizens'  Trust  &  Savings  Bank,  Cleve- 
land, 0.,  trustee.   A  circular  says: 

The  first  three  maturities  of  principal  (1903-05),  aggregating  $18,000, 
have  been  paid  off,  leaving  a  total  outstanding  bonded  debt  of  $99,000, 
secured  by  the  steel  vessel  Luzon,  which  cost  $217,000,  length  366  feet 
over  all.  Company  organized  under  tlie  laws  of  Ohio,  with  a  paid-up 
capital  stock  of  $230,000,  and  owns  steamers  Luzon  and  Panay,  both  en- 
gaged in  the  grain  and  ore  carrying  business,  and  yielding  a  good  revenue. 
E.  D.  Carter,  President,  Treasurer  and  Manager,  is  well  known  in  Erie. — 
V.  75, p.  293. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.— 

Output. — The  statement  of  gas  .sold  in  the  city  of  Philadel- 
phia for  the  quarter  ending  March  31,  as  filed  with  the  city 
authorities,  compares  as  follows: 

Cubic  feet  of  Gas—  1906.  1905.  1904. 

3  months 1,928,542,330     1,837,394,600     1,888,580,820 

3  months' gross  revenue.  __       $1,928,.542  $1,837,394  $1,888,589 

Of  which  city  receives 192,854  183,739  188,858 

—V.  82,  p.  283. 

(The)  Fort  Dodge  Light  Co. — Incorporated. — This  com- 
pany was  incorporated  in  New  Jersey  on  May  1  with  $350,000 
capital  stock,  the  incorporators  being  Howard  A.  Thornton, 
H.  O.  Coughlan  and  John  R.  Turner,  presumably  to 
take  over  the  lighting  plant  of  the  Fort  Dodge  Light  & 
Power  Co.,  which  recently  changed  hands.  Compare  V. 
82,  p.  804,  333. 

Globe  Steamship  Co. — Mortgage. — This  company's  mort- 
gage, covering  the  steel  freight  steamship  Frank  C.  Ball,  is 
made  to  the  Detroit  Trust  Co.,  as  trustee,  and  secures  $175,- 
000  first  mortgage  gold  5s,  dated  April  1  1906. 

Denomination,  $1 ,000.  Bonds  mature  $17,000  annually  for  five  years, 
then  $18,000  annually  for  five  years,  but  subject  to  call,  aiiy  or  all,  on  any 
interest  day  at  par  and  interest  with  l'-7,  premium  for  each  year  of  unex- 
pired term.  Interest  payable  July  1  and  Jan.  1  at  office  of  trustee.  Com- 
pany incorporated  in  Minnesota. — V.  80.  p.  1915. 

Gorham  Manufacturing  Co. — Holding  Company  A7nal{ja- 
mation. — The  shareholders  at  a  meeting  held  in  Providence 
on  May  1,  by  a  vote  of  28,000  shares  to  3,000,  approved  the 
plan  by  which  the  stock  of  the  subsidiary  company,  the  Sil- 
versmiths' Co.  of  New  York,  is  to  be  increased  to  $7,000,000, 
of  which  $1 ,750,000  is  to  be  offered  at  par  ($100  per  share)  to 
all  the  Gorham  stockholders  to  the  extent  of  seven  shares 
for  every  twenty  shares  of  their  respective  holdings,  the  pro- 
ceeds to  be  used  to  purchase  from  the  Gorham  Mfg.  Co.  the 
stocks  of  the  Whiting  Manufacturing  Co.  and  the  William  B. 
Durgin  Co.,  now  held  in  its  treasury.  The  remaining  $5,250,- 
000  stock  of.  the  Silversmiths'  Company  is  to  be  offered  in 
exchange  for  the  $3,000,000  common  stock  of  the  (Jorham 
Co.  on  the  basis  of  $210  of  the  new  stock  for  each  $100  of  the 
Gorham  common.  To  exchange  the  entire  amount  of  com- 
mon stock  on  this  basis  would  require  $6,300,000  of  the 
new  stock,  but  it  is  expected  that  only  about  five-sixths  of 
the  Gorham  stock  will  be  so  exchanged  The  position  of 
the  preferred  shares  is  not  changed.  The  Gorh;nn  has  long 
been  paying  6%  per  annum  on  its  outstanding  stock,  which 
now  includes  $3,000,000  common  and  $2,000,000  6%  cumu- 
lative preferred;  no  bonds.  President  Holbrook  is  (jvioted  as 
saying  : 

The  Silversmiths  Co.,  a  corporation  organized  mider  the  laws  of  the 
State  of  New  York,  is  now  wholly  owned  by  the  Gorham  Mainifacturing 
Co.  and  conducting  a  manufacturing  business  in  New  York  ("ity.  It 
ispropo.sed  to  enlarge  the  capital  stock  of  this  comi)any.  isstiing  at  the 
I)re.sent  time  $7,000,000  of  caiiital  stock,  all  of  one  Vla.'^s.  of  which 
$1,750,000  will  be  offered  for  subscription  at  par  to  the  present  sfock- 
holders  of  tlie  Gorhiim  Maiiufactining  Co.  jM'eferred  and  common.  The 
proceeds  of  the  sale  of  this  stock  will  jirovide  a  sufiicient  cash  capital 
to  enable  the  Sihcrsmiths  Co.  to  purchase  the  stocks  of  the  Whiting 
Manufacturing  Co.  and  the  stocks  of  the  William  R.  Durgin  Co.,  now 
held  by  the  Gorham  Manufacturing  Co.,  and  the  reniaindor  of  the  said 
issue  will  be  offered  in  exclumge  for  the  common  slock  of  the  (iorhani 
Manufacturing  (\).,  the  holders  of  such  common  stock  having  the  option 
of  making  the  exchange. 

The  linancitil  feature  is,  however,  only  a  part  of  the  plan,  which  is 
further  intended  to  ofTer  a  better  method  for  the  ojieralion  of  the  various 
comi)anies  by  forming  a  sei)arate  organization  for  sui)er\isinsr  the  variou.s 
])lants  and  the  commerciiil  departments  of  the  allied  comiianies.  This 
plan  leaves  the  organization  of  the  Gorham  Manufacturing  Co.  free  to 
devote  all  of  its  energies  to  the  bu.sine.ss  of  that  company,  providing, 
however,  for  a  central  control  that  will  be  exercised  over  the  entire 
busine.sR. 

Former  Vice-President  George  M.  Robinson,  by  proxy, 
protested  against  the  plan  and  annovmced  his  intention  to 
test  its  validity.     Compare  V.  82,  p.  695;  V.  81,  p.  616.  214. 

Grand  Rapids-Muskegon  (Mich.)  Power  Co.  Bonds  Of- 
fered. — Perry,  Cofltn  &  Burr,  Boston,  are  offering  at  par  and 
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interest  §700,000  first  mortgage  5%  gold  bonds,  dated  March 
1  1906,  due  March  1  1931.  Interest  payable  March  1  and 
Sept.  1  at  the  First  Trust  &  Savings  Bank,  Chicago,  trustee, 
or  at  the  First  National  Bank,  New  York  City.  Denomiua- 
tion/,Sl,000c*.     A  circular  says^in  sul)stance: 

Capital  stock  iiutliorizid,  common,  $1  ..OOO.OOO,  and  preferred  6% 
cumulative,  *1 ,500.000;  issued  all  of  the  couiiuon  and  §600,000  of  the 
preferred.  First  mortgaf,'e  bonds  authorized,  37,500,000;  issued, 
3800,000.  The  remaining  §6,700,000  bonds  are  held  in  escrow,  8500,000 
being  ri'servcd  with  the  trustee  for  developinf,'  the  second  water  power 
of  1(5,000  h.  p.  and  the  reinainiiiK  .?6, 200, 000  bonds  can  be  issued  only 
for  75%  of  the  actual  and  reasonable  cash  exi)enditures  of  the  company 
for  permanent  extensions  and  additions,  or  for  its  ex()en(litures  in  ac- 
quinnfr,  at  not  exceedinf?  nar  and  interest,  bonds  of  controlled  corpora- 
tions to  be  approved  by  the  bankers.  None  of  said  S6, 200, 000  bonds 
can,  however,  be  issued  unless  the  net  earnings  for  the  i)receding  year 
have  been  at  least  twice  the  annual  interest  charge  on  all  bonds  out- 
standing, including  those  to  be  issued.  Annual  sinking  fund:  beginning 
March  1  1910,  cash  equivalent  to  2%  of  the  par  value  of  the  bonds  out- 
standing at  the  date  of  the  resi)ective  paj^ments  to  be  ajjplied  to  the 
redemption  of  first  mortgage  bonds  if  obtainable  at  not  exceeding  a  4% 
interest  basis,  and  otherwise  to  be  invested  in  other  first  mortgage  bonds 
api)roved  by  the  company  and  the  trustee. 

Letter  from  President  Thomas  Hume,  dated  Grand  Rapids,  Apr.  18  1906. 

The  Manager  of  the  company  estimates  that  its  earnings  from  the  sale 
of  the  6,000  h.  p.  now  developed  will  be:  Gross  earnings,  «160,000; 
operating  expenses,  including  taxes,  350,000;  Net,  .$110,000;  annual 
interest  charge,  $40,000;  surplus  earnings,  $70,000.  The  company  has 
arranged  for  the  sale  of  power  to  the  Grand  Kapids  Edison  Co.,  the 
Grand  Kapids  Grand  Haven  &  Muskegon  Ry.  Co.,  Grand  Rapids  Holland 
&  Chicago  Ry.  Co.,  Shaw  Electric  Crane  Co.,  Amazon  Knitting  Co., 
Brunswick-Balke-Collender  Co.,  etc.,  etc. 

The  company  owns  practically  all  of  the  water-power  rights  on  the 
Muskegon  River,  which  are  sufficient  to  develop  50,000  h.  p.,  all  of  the 
power  sites  being  located  within  60  miles  of  Grand  Rapids.  The  Muske- 
gon River  has  a  drainage  area  of  over  250  square  miles.  The  power 
development  will  consist  of  a  series  of  large  storage  reservoirs  and  masonry 
dams  of  30  to  40  feet  in  height.  The  first  development  of  6,000  h.  p. 
has  been  completed  at 'Big  Rapids,  and  within  a  year  a  second  station 
of  16,000  h.  p.  will  be  completed  further  down  the  river  at  a  place  called 
Croton.  The  company  is  now  delivering  power  in  Muskegon  and  Grand 
Rapids  over  high-tension  transmission  lines  located  upon  private  right- 
of-way,  and  operates  under  satisfactory  franchise  rights  extending  well 
beyond  the  maturity  of  its  bonds.  Grand  Rapids,  a  city  of  over  100,000, 
is  "noted  as  the  largei5t  centre  for  the  manufacture  of  furniture  in  the 
United  States;  Muskegon  is  a  substantial  city  of  about  25,000  people 
and  in  addition  there  are  a  number  of  other  thriving  cities  within  the 
scope  of  the  companys'  operation.  The  cash  cost  of  the  properties  of 
the  company  has  been  $600,000  over  and  above  the  bonds  now  outstand, 
ing.— V.  81,  p.  616. 

Great  Eastern  Telephone  Co. — See  New  York  &  Eastern 
Telegraph  &  Telephone  Co.  below.— V.  82,  p.  932. 
Hicks  Locomotive  &  Car  "Works,  Chicago  Heights,  111. — 

Incorporated. — This  company  was  incorporated  on  March  28 
under  the  laws  of  New  Jersey  with  $1,200,000  authorized 
capital  stock,  of  which  one-half  is  7%  cumulative  preferred, 
to  acquire  the  property  and  business  of  F.  M.  Hicks  &  Co. 
of  Chicago  Heights,  111.  The  incorporators  are  Samuel  H. 
Lever,  Frank  P.  Holran,  Stanley  L  Smith,  Robert  Giles 
and  George  B.  Sadler, 

International  Silver  Co. — Suit. — AnTadvertisement  gives 
the  following  information: 

A  bill  has  been  filed  at  Newark,  N.  J.,  in  the  Chancery  Court  by  Edward 
R.  Thomas,  as  complainant,  to  compel  the  International  Silver  Co.,  the 
United  States  Silver.  Corporation,  and  others,  todiscloselthe  true  nature  of 
certain  transfers  to  other  parties  in  April  and  May  1904  of  stock  of  the 
International  Silver  Co.  held  by  the  United  States  Silver  Corporation  and 
aggregating  $8,010,500,  and  to  restrain  the  defendants  from  voting  at  any 
stockholders'  meeting  of  the  International  Silver  Co.  on  any  stock  of  that 
company  standing  in 'the  name  of  the  U.  S.  Silver  Corporation,  or  from 
voting  on  any  o  Jthe  stock  transferred  as  above  stated.  (The  stock  in- 
volved in  the  suit  is  part  of  the  $9,068,400  common  and  $515,800  preferred 
stock  of  the  International  Silver  Co.  originally  acquired  by  the  U.  S. 
Silver  Corporation  and  at  the  time  of  the  transfers  mentioned,  and  the 
purchase  of  its  entire  stock  by  the  International  Company  in  Jan.  1903,  in 
the  treasury  of  the  .  S.  Silver  Corporation.  Compare  V.  76,  p.  106. — 
Ed.)— V.  82,  p. 990,  566. 

International  SteamfPump  Co. — New'Stock. — Purchase  of 
Power  &  Mining  Machinery  Co. — A  special  meeting  of  the 
stockholders  willjbe  held  May  8,  (1)  to  authorize  the  issue  of 
$2,500,000  additional  preferred  stock  and  $.5,500,000  addi- 
tional commton  stock,  so  that  the  authorized  capital  stock 
shall  con.sist  of  $15,000,000  preferred  and  $24,000,000  com- 
mon stock;  and  (2)  "to  ratify  and  confirm  the  contract  of 
purchase  entered  into  between  this  company  and  Benjamin 
Guggenheim  for  the  acquisition  of  the  entire  outstanding 
capital  stock  of  the  Power  &  Mining  Machinery  Co."  The 
last-named  company  some  time  ago  filed  a  certificate  of  in- 
crease of  capital  stock  from  $2,500,000  to  $3,500,000,  of 
which  $2,000,000  was  to  be  8%  cumulative  preferred.  (See 
further  facts  in  V.  79,  p.  737;  V.  78,  p.  232.)  The  Pump 
company  has  outstanding  $12,262,500  of  its  common  and 
$8,850,000  of  its  preferred  stock. 

A  circular  dated  April  12,  signed  by  President  Dunn,  says: 
Referring  to  the  accompanying  notice  of  a  special  meeting  to  authorize 
the  increase  of  the  capital  stock  and  the  issue  of  additional  capital  to  the 
extent  of  25,000  shares  of  preferred  stock  and  55,000  shares  of  common 
stock ,  the  purpose  of  the  increase ,  if  authorized ,  is  to  acquire  the  outstand- 
ing capital  stock  of  the  Power  &  Mining  Machinery  Co.  now  owned  or 
controlled  by  Mr.  Benjamin  Guggenheim.  The  Power  &  Mining  Ma- 
chinery Co.  is  engaged  in  the  manufacture  of  gas  engines,  gas-producing 
plants,  stone  crushers,  mining  machinery,  &c.  It  has  a  modern  plant 
located  at  Cudahy,  Wis.,  a  suburb  of  Milwaukee.  It  is  the  opinion  of 
your  board  that  the  goods  manufactured  by  it  can  be  advantageously 
marketed  in  conjunction  with  and  as  supplementing  thejgoods  of  your 
company,  andjby  joining  the  two  businesses  the  sales  and  profits  of  your 
company  can  be  substantially  increased.  The  purchase  will  include, 
among  the  assets  liquid  assets  available  for  working  capital,  including  a 
large  amount  of  cash,  which  are  to  be  guaranteed  at  the  sum  of  $2,750,000 
independently  of  the  plant.  Mr.  Guggenheim  guarantees  as  a  condition  of 
the  sale  that  the  net  profits  of  the  company  for  the  term  of  five  years  from 
May  1  1906  will  aggregate  the  sum  of  at  least  $1,150,000.  He  further 
undertakes  to  act  as  Chairman  of  the  finance  committee  and  executive 
committee  of  your  company  for  a  period  of  five  years  without  compensa- 
tion.—V.  81.  p.  268,  208. 

Jones  &  LaughUn  Steel  Co. — "Largest  Rolling  Mill  in  the 
World." — This  is  the  title  of  an  illustrated  article  in  the 


"Iron  Trade  Review"  of  .\j)ril  20  regarding  the  new  structural 
steel  plant  recently  completed  and  put  in  operation. — V.  81, 
p.  158. 

Keystone  Telephone  Co.,  Philadelphia. — Acqutsilum. — 
Philadelphia  advices  .state  that  the  company  has  acquired 
80%  of  the  .S250,000  stock  of  the  Ea.stcrn  Telephone  &  Tcle- 
oraph  Co.  of  Camden,  N.  J.,  having  about  2,500  subscribers. 
The  property  will,  it  is  stated j^bc-  operated  from  the  Key- 
.stone  exchange  at  Second  and  San.som  Street.s,  Philadel- 
phia.—V.  82,  p.  283. 

Lake  Superior  Corporation. — Partial  Payment  of  Govern- 
ment Loan— Guaranty  E.rt(nded. — The  $2,000,000  loan  of  the 
sub.sidiary  Canadian  Improvement  Co.,  guaranteed  by  the 
Ontario  Government,  matured  May  1  and  was  redeemed, 
$1,000,000  thereof  being  completely  paid  off  and  the  other 
one-half  extended  for  six  months,  with  guaranty  renewed  as 
authorized  bj'  a  recent  Act  of  Parliament.  Premier  Whitney 
at  Toronto  on  May  1  received  the  following  telegram  from 
New  York  from  the  Provincial  Treasurer,  who  was  then  in 
this  city:  "The  matter  closed.  $1,000,000  paid  off  en- 
tirely and  guaranty  for  six  months  of  the  other  million  ex- 
tended."—V.  82,  p.  754,  573. 

Lehigh  Coal  &  Navigation  Co. — Called  Bonds. — Seven 
($7,000)  funding  and  improvement  4%  bonds,  dated  June 
1898,  will  be  paid?Juiy  2  at  the  Provident  Life  &  Trust  Co., 
Philadelphia.— V.  82,  p.  566,  455. 

Manhattan  Beach  Hotel  &  Land  Co. — Default. — The 
coupon  due  May  1  on  the  $1,500,000  general  fours  of  1940 
was  not  paid.  The  Title  Guarantee  &  Trust  Co.,  New  Y'ork, 
are  the  trustees  of  the  mortgage. — V.  78,  p.  1785. 

Mount  Jes sup  Coal  Co.,  Lim.,  Scranton,  Pa. — Mortgage. — 
This  company,  organized  some  years  ago  in  Scranton,  Pa., 
not  incorporated,  its  outstanding  capital  stock  being  $200,- 
000,  has  made  a  mortgage  to  Albert  L.  Watson,  as  trustee,  to 
secure  an  issue  of  $500,000  bonds,  of  which,  we  are  informed, 
it  is  probable  only  a  part  will  ever  be  issued.  Amount  out- 
standing, $115,000. 

Bonds  dated  July  1  1906,  due  Julj'  1  1921,  but  subject  to  call  at  any 
interest  period  after  July  1  1908  at  par  and  interest;  denomination  $1,000; 
interest  payable  at  Traders'  National  Bank,  Scranton.  Sinking  fund,  10 
cents  per  ton  mined  and  sold.  There  are  no  prior  liens  outstanding. 
President,  M.S.  Kemmerer,  Mauch  Chunk.  Treasurer,  W.  W.  Watson. 

New  England  Elevator  Co.,  Portland  Me.  — Offering  of 
Guaranteed  Bonds. — Geo.  A.  Fernald  &  Co.,  New  York  and 
Boston,  are  offering  at  par  $25,000  first  mortgage  3^% 
bonds  maturing  in  annual  installments  in  July  1912  to  1921,. 
both  inclusive,  principal  and  interest  guaranteed  by  the 
Grand  Trunk  Ry.,  which  owns  the  $400,000  capital  stock, 
also  $40,000  bonds  acquired  by  operation  of  the  sinking 
fund.     A  circular  says: 

*rhe  above  bonds  are  part  of  a  total  issue  of  $400,000,  dated  July  1 
1901,  maturing  $10,000  in  each  year  beginning  July  1  1902.  Interest 
payable  Jan.  1  and  July  1.  Union  Safe  Deposit  &  Trust  Co.,  Portland, 
trustee.  This  elevator,  capacitj^  of  1,500,000  bushels,  is  situated  in  the 
Grand  Trunk  freight-yards  on  the  water-front  of  Portland,  Me.,  and  is 
heavily  insured  and  amply  equipped  for  extinguishing  fires. 

New  YorkJ&  Eastern  Telegraph  &  Telephone  Co. — Control. 
— At  the  annual  meeting  of  this  company  on  April  3,  Paul  E. 
De  Fere,  No.  5  Nassau  St.,  voting  810  shares,  against  705 
shares  represented  by  D.  A.  Reynolds,  President  of  the  Great 
Eastern  Telephone  Co.  (V.  81,  p.  1795;  V.  82,  p.  932), 
elected  as^directors: 

Jefferson  B.  Conley,  John  B.  Cooney,  George  Fleming,  James  Fen  wick 
John  F.  Ince,  S.  H.  Mildenberg  and  William  Shirden. 

The  company  was  incorporated  in  1894  and  obtained  a  per- 
mit to  engage  in  business  in  Brooklyn,  provided  it  should 
have  telephones  installed  by  Jan.  1  1895. 

Northern  "Westchester  Lighting  Co. — Alliance. — See  Peeks- 
kill  Lighting  &  RR.  under  "Railroads"  above.— V.  81 ,  p.  268. 

Obey  River  Coal  Co.,  Nashville,  Tenn. — Stock  Offered. — 
The  Landis  Banking  Co.  of  Nashville,  on  behalf  of  the  com- 
pany, has  recently  been  receiving  subscriptions  at  $25  per 
share  (par  $100)  for  a  block  of  treasury  stock.  An  advertise- 
ment says: 

Instead  of  a  200-ton  output,  the  company  has  decided  to  increase  the 
same,  with  the  machinery  and  equipment  contracted  for,  to  approxi- 
mately 750  to  800  tons  daily.  Capital  stock  outstanding,  $500,000; 
treasury  stock  to  be  issued  as  sold,  $300,000;  total,  $800,000.  Bonds, 
$90,000.  Estimated  operation  (12  months):  S03  tons  daily  capacity  at 
35c.  net  profit  at  the  mines,  $84,000;  net  profit  on  commissary  store 
$2,500;  total,  $86,500.  Interest  on  bonds,  6%,  $5,400;  total  net  profit, 
$81,100;  deduct  6%  dividend  on  capital  stock,  $48,000;  balance,  surplus, 
$33,100. 

(The  company  recently  increased  its  authorized  capital  stock  from 
$100,000  to  $800,000  and  purchased  the  property  of  the  Mead's  Gap  Coal 
&  Coke  Co.,  embracing,  it  is  said,  some  3,600  acresof  undeveloped  coal 
lands  in  Cumberland  County,  Tenn.  The  Obey  Coal  Co.  already  owned 
about  3,000  acres  of  coal  land  in  Overton  County,  Tenn.,  with  a  3-mile 
railroad  extending  from  the  Southern  Rv.,  near  Waldensia,  to  its  mine  at 
Obey  City.  Directors:  R.  M.  Dudley,  Nashville  (President);  R.  Houston 
Dudley  Jr.  (Vice-President);  F.  C.  Guthrie  (Secretary);  Henry  Sperry, 
A.  W.  Wills,  Joseph  Frank,  James  W.  Price,  R.  J.  Lyles,  O.  L.  Dortch 
and  H.  L.  Badham. — Ed.) 

Oil   Well   Supply   Co.,    Pittsburgh. — Bonds   Called. — The 

$2,000,000  first  mortgage  5%  bonds,  issued  under  collateral 
trust  deed  dated  Dec.  1  1902,  have  been  called  for  payment 
at  par  and  interest  on  June  1  at  the  Union  Trust  Co.,  Pitts- 
burgh. See  V.  82,  p.  696. 

Pennsylvania  Steel  Co. — Report. — The  results  for  two 
years  past  compare  as  follows: 

Constituent  Operating  Companies. 
Cat.  Net  Other  Fixed  Depre-     Bal.,  surptus 

Year.  Earnings.       Income.      Charges.         ciation.      for  iDir.,&c. 

1905  ...$4,986,248     $277,717     $811,562     $1,755,192     $2,697,211 

1904.  .   2,572,476        187,805        792,761  732,008        1,235,512 


May  5  1906. 


THE  CHRONICLE. 


1045 


The  dividends  paid  by  the  parent  company  (7%  on  its 
preferred  stock)  called  for  only  $1,155,000  yearly,  while  its 
miscellaneous  expenses  were  $31,003  against  $28,665  in  1904. 
—V.  82,  p.  45G,  104. 

Pittsburgh  (Pa.)  Commercial  Gazette. — Bonds  Offered. — 
The  Union  Trust  Co.  of  Pittsburgh,  the  mortgage  trustee, 
is  offering  at  1093^  and  interest  a  block  of  this  company's 
$500,000  first  mortgage  6%  sinking  fund  gold  bonds.  A 
circular  says: 

Dated  May  1  1904,  maturing  May  1  1919;  interest  payable  at"offlce  of  trustee 
May  1  and  Nov.  1,  free  of  tax;  denomination  §1,000.  A  first  iien  on  property  of 
the  Pittsburgli  Commercial  Gazette,  located  on  tlie  northerly  side  of  Oliver  Avenue, 
occupied  by  plant  of  Pitlsbursh  Gazette  and  Chronicle  Telegraph  fronting  95 
feet  on  said  avenue;  also  on  the  entire  $250,000))  capital  stock  of  the  Pittsburgh 
Chronicle  Telegraph  Publishing  Co.  Sinking  fund  annually,  beginning  May  1  1906, 
$36,000  per  year  to  retire  the  bonds,  which  may  be  redeemed  at  any  interest  period 
prior  to   May  1909  at  105  and  interest    and  thereafter  at  par  and  interest. 

Pittsburgh  Reduction  Co. — Holding  Company. — See  St. 
Lawrence  Securities  Co.  below. — V.  82,  p.  574. 

Pittsfield  (Mass.)  Coal  Gas  Co. — New  Stock. — Sharehold- 
ers of  record  on  April  15  1906  were  entitled  to  subscribe  pro 
rata  until  May  1  at  $115  a  share  for  600  shares  of  new  stock, 
subscriptions  to  be  payable  May  10  increasing  the  total 
capital  stock  from  $190,000  to  $250,000  at  once;  par  of 
shares,  $100.  The  proceeds  will  be  used  to  pay  part  of  float- 
ing debt  incurred  for  construction. — V.  78,  p.  2446. 

Pocahontas  CoUieries  Co. — Reduction  of  Authorized  Capital 
Stock. — The  shareholders  will  vote  May  16  on  reducing  the 
authorized  maximum  capital  stock  from  $10,000,000  to 
$4,500,000,  the  present  capital  stock  issued,  of  which  the 
sum  of  $1,500,000  is  preferred  stock  and  $3,000,000  is  com- 
mon stock;  and  also  to  restrict  the  increase  of  such  capital 
stock. 

Sale. — The  control  of  this  company,  it  transpires,  Avas 
acquired  some  time  ago  by  the  Pocahontas  Consolidated  Co. 
(V.  79,  p.  107),  which,  it  is  reported  may  presently  give  its 
own  shares  in  exchange  for  some  or  all  of  the  minority 
shares . 

Report. — For  calendar  year  1905: 
Year.  Gross.  Net.         Charcjes.       Prcf.  Div.      Bal.Sw. 

1905 S321,413     $230,254     §84,423      (6<^r)  $90,000     $55,831 

1904 289,817       203,564  $181,544  22,020 

—V.  80,  p.  2455. 

Pocahontas  Consolidated  Co. — Purchase. — See  Pocahontas 
Collieries  Co.  above.— V.  79,  p.  107. 

Pueblo  (Colo.)  Water  Co. — City  Votes  to  Purchase. — See 
Pueblo  in  "State  and  City"  Department. 

Randolph-Macon  Coal  Co. — Status. — This  company,  whose 
bonds  were  handled  bj^  Mackay  &  Co.  and  W,  A.  Read  &  Co. 
of  this  city,  is  described  as  follows: 

Incorporated  Jan.  23  1905  under  the' laws  of  Missouri  with  $5,000,000 
capital  stock  all  outstanding,  in  sliares  of  $100  each,  full  paid.  Owns 
aljout  47,100  acres  of  coal  lands  in  Randolph,  Macon  and  Howard  coun- 
ties, Mo.  Properties  acquired:  Randolph  County  Coal  &  Mining  Co., 
Wabash  Coal  Co.,  Bolen-Darnell  Coal  Co.,  Elliot  Coal  Co.,  Coal  Creek 
Coal  &  Mercantile  Co.,  HoUingsworth  Coal  Co.,  Standard  Coal  Co.,  Inter- 
state Mining  Co.,  and  a  large  undeveloped  tract.  Total  present  output 
capacity,  900,000  to  1,000,000  tons  yearlj-. 

The  mortgage,  made  to  the|Central  Trust  Co.  of  New  York  and  William 
E.  Fisse,  as  trustees,  secures  an  issue  of  $3,000,000  of  5%  gold  sinking  fund 
first  mortgage  bonds,  of  which  $1,800,000  is  outstanding.  Bonds  dated 
Feb.  1  1905  and  due  Feb.  1  1935,  but  subject  to  call  on  any  interest  day 
on  three  months'  notice  at  105;  interest  payable  Feb.  1  and  Aug.  1  at 
company's  office,  No.  25  Nassau  St.,  New  York  City.  Denomination, 
$1,000;  sinking  fund,  2  cents  per  ton,  payable  quarterly.  President, 
James  T.  Gardiner,  New  .York  City;  Secretary,  Howard  Dutcher;  Treas- 
urer, Joseph  H.  Seaman. 

Republic  Iron  &  Steel  Co. — Merger  of  Offices,  Etc. — 
See  Tennessee  Coal,  Iron  &  Railroad  Co.  below. — V.  82, 
p.  338,  284. 

St.  Lawrence  River  Power  Co. — Holding  Company. — See 
St.  Lawrence  Securities  Co.  below. — V.  82,  p.  574. 

St.  Lawrence  Securities  Co.,  Massena,  N.  Y. — Holding 
Company  in  Interest  of  Pittsburgh  Reduction  Co. — This  com- 
pany was  incorporated  at  Albany  on  March  14  with  $100,000 
authorized  capital  stock  as  a  holding  company  in  connection 
with  the  control  of  the  St.  Lawrence  River  Power  Co.  by  the 
Pittsburgh  Reduction  Co .  All  details  regarding  the  financing 
of  the  acquisition  of  the  power  company  by  the  Pittsburgh 
Reduction  interests  are  withheld.     Compare  V.  82,  p.  574. 

Shreveport  (La.)  Water  Works  Co. — Status — Guaranteed 
Bonds  Offered. — The  Municipal  &  Corporation  Securities  Co. 
of  Pittsburgh  is  offering  for  sale  at  par  and  interest  a  block  of 
5%  40-year  gold  bonds  of  $1 ,000  each,  dated  June  1  1903  and 
due  June  1  1943,  but  subject  to  call  at  103  and  interest  prior 
.to  June  1  1913,  thereafter  at  par  and  interest;  interest  payable 
June  1  and  Dec.  1  at  Trust  Company  of  America), 
trustee,  New  York  City.  Authorized  issue,  $1,250,000; 
sold,  $785,000;  held  for  betterments,  $465,000.  Authorized 
capital  stock,  $250,000. 

A  circular  says  in  .substance: 

The  $465,000  bonds  held  for  betterments  cannot  be  issued  until  sworn 
statements  have  l)een  filed  with  tlie  trustee  showing  the  actual  cost  of  im- 
provements made,  and  that  the  net  income  equals  at  least  5%  on  all  out- 
standing l)onds,  including  those  to  be  issued  for  such  imi)rovemeiits. 
Annual  revenue  1905,  $87,378;  interest  and  operating  expenses,  $72,317; 
net  revenue  1905,  $15,061.  In  the  past  four  years  the  revenue  has  in- 
creased $45,050.  'I'he  population  supj)lied  numbers  21,000;  private  con- 
sumers, 1,792;  city  hydrants,  305;  miles  of  pipe,  26.91;  daily  pumi)iiig 
capacity,  8,000,000  gallons;  mechanical  filter  plant  (daily  capaeitv), 
3,000,000  gallons.  The  water  suiiply  is  taken  from  Twelve"  Mile  Bayou 
(a  live  stream)  and  transmitted  thence  one  mile  by  canal  to  the  pumping 
station  at  Cro.ss  Bayou . 

The  comi)any  also  owns  the  sanitary  sewer  system  of  Shreveport  (ag- 
gregating 17  miles  Waring  system),  and  its  contract  requires  the  city  to 
pay  each  year  a  rental  in  excess  of  the  interest  on  the  entire  cost  of  the 
sewers,  as  well  as  all  operating  expenses.  A  rigid  ordinance  requiring 
improved  property  within  300  feet  of  sewers  to  be  connected  with  the 


sewer  system  forces  buildings  to  provide  water  supply.  Within  the  last 
two  years  a  trunk  and  lateral  sewer  system  has  been  completed  by  the 
company  to  reach  a  district  of  the  city  comprising  more  than  one-half  of 
its  area.  Conservative  estimates  are  that  the  business  of  the  company 
will  increase  at  least  one-third  within  the  next  two  years,  with  practically 
no  increase  in  operating  expenses  except  some  additional  fuel. 

These  bonds  are  guaraiUced,  both  principal  and  interest,  by  the  Ameri- 
can Water  Works  &  Guarantee  Co.  of  Pittsburgh,  Pa.,  which,  with  a 
paid-up  capital  of  $2,000,000  and  surplus  and  undivided  profits  of  $1,- 
603,000,  owns  and  operates  40  water  plants,  including  those  at  Birming- 
ham, Ala.;  East  St.  Louis,  111.;  St.  Joseph,  Mo.;  New  Castle,  Pa.;  Muncie, 
Ind.;  Portsmouth,  Berkeley  and  Suffolk,  Va.;  Wichita,  Kan.;  Little 
Hock,  Ark.;  Chattanooga,  Tenn.  In  Jan.  1906  the  plants  so  controlled 
supphed  105,323  services,  representing  over  1,000,000  people,  with  81,- 
613,950  gallons  of  water  daily  through  1,525  miles  of  mains. 

Guaranty . — For  value  received,  the  American  Water  Works  &  Guarantee 
Co.  hereby  guarantees  the  i)unctual  payment  of  the  principal  and  interest 
of  the  within  bond  as  the  same  become  due  and  payable.  In  witness 
whereof  the  said  company  has  caused  this  guaranty  to  be  signed  by  its 
President,  sealed  with  its  corporate  seal,  attested  by  its  Secretary,  this 
first  day  of  June  1903. 


-See  Gorham  Manufacturing  Co. 


Silversmiths'  Company .- 

above. 

South  Pittsburgh  (Pa.)  Water  Go.— Bonds  Offered.~The 
Municipal  &  Corporation  Securities  Co.,  Pittsburgh,  Pa.,  is 
offering  at  par  and  interest  $200,000  5%  gold  bonds,  dated 
Aug.  1  1905  and  due  Aug.  1  1955,  but  subject  to  call  at  105 
and  interest  on  or  before  Aug.  1  1915  and  at  par  and  interest 
after  Aug.  1  1915.  Moreover,  if  Pittsburg  or  any  other 
municipality  elects  to  acquire  the  whole  or  any  part  of  the 
system,  the  bonds  may  be  called  prior  to  Aug.  1  1915  at 
par  and  interest.  Denomination  $500  and  $1,000.  Inter- 
est payable  Feb.  1  and  Aug.  1  at  the  Colonial  Trust  Co., 
the  mortgage  trustee,  Pittsburgh,  Pa.  A  circular  says  in 
substance: 

Financial  Statement,  &c. — Capital  stock,  $3,000,000.  Authorized 
bonded  debt,  $5,000,000;  bonds  outstanding,  $1,560,000;  bonds  held 
for  betterments,  $3,440,000.  These  last  cannot  be  issued  except  on 
sworn  statements  showing  the  actual  cost  of  improvements  made,  and 
that  the  income  in  excess  of  all  operating  expenses  equals  at  least  5%,  on 
all  outstanding  bonds,  including  those  to  be  issued  for  such  improvements. 

Annual  revenue,  $185,000;  interest  charges  and  operating  expenses 
$163,874;  net  revenue,  $21,126.  Miles  of  pipe,  184.4;  source  of  water 
supply,  Monongahela  River;  filtration  plant  capacity,  14,000,000  gallons 
daily;  daily  pumping  capacity,  15,000,000  gallons;  present  daily  con- 
sumption, 7,000,000  gallons.  Population  supplied,  98,419;  private  con 
sumers,  7,587;  city  hydrants,  270. 

Organization. — The  ma.jority  of  the  stock  is  owned  by  the  American 
Water  Works  &  Guarantee  Co.  of  Pittsburgh,  which  was  incorporated|in 
1882  and  has  had  24  yeais'  success  in  the  water  works  business,  its  con- 
trolled companies  now  iiuinbering  forty  (V.  82,  p.  50). 

Incorporated  in  Pennsylvania  July  15  1904  and  has  acquired  by  pur- 
chase a  large  majorit.v  of  the  capital  stock  of  the  Chartiers  Valley  Water 
Company  and  the  entire  capital  stock  of  a  number  of  other  companies, 
together  with  long  time  lease  of  all  the  properties  and  assets  of  the  Char- 
tiers  Valley  and  St.  Clair  Water  companies.  The  charter  rights  acquired 
cover  all  of  Alleghany  County  south  of  the  Monongahela  River  opposite 
Pittsburgh,  and  extending  south  to  the  Washington  County  line,  and 
from  a  point  opposite  McKeesport  to  McKees  Rocks,  along  the  Mononga- 
hela River  outside  of  Pittsburgh — in  all  13  boroughs  and  12  townships; 
has  long-time  hre  hydrant  contracts  with  most  of  the  boroughs  and  town- 
ships covered  by  its  charter. 

Water  Supply,  Plants,  &c. — The  water  is  taken  from  the  Monongahela 
River  near  Becks  Run,  about  3  miles  above  Pittsburgh,  and  pumped  to 
the  new  high-service  pumping  station  and  filter  plant  about  2  miles  back 
from  the  river,  where  it  is  thoroughly  filtered  and  re-pumped  to  a  steel 
standpipe  at  Mt.  Oliver,  25  feet  in  diameter  and  150  feet  high,  through 
which  it  will  be  delivered  under  sufficient  pressure  to  supply  the  entire 
territory.  The  plant  includes  (a)  Becks  Run  Station,  with  5  engines, 
having  a  total  aggregate  capacity  of  17,500,000  gallons  daily;  {b)  High- 
Service  Station,  located  at  the  head  of  Becks  Run  Hollow.  "Ihere  are 
being  erected  three  triple  expansion  condensing  pumping  engines  of  5 ,000  ,- 
000  gallons  daily  capacity  each.  The  filter  plant  consists  of  a  settling 
basin  of  concrete  with  a  capacity  of  3,500,000  gallons;  14  concrete  gravity 
filters  having  a  capacity  to  filter  14,000,000  gallons  daily;  with  air  com- 
pressors, wash  pumps,  tanks,  chemical  laboratory,  &c.;  (c)  standpipe  on 
Mt.  Oliver  is  150  feet  high  and  25  feet  in  diameter,  with  a  large  distriliut- 
ing  main  to  the  reservoir  at  Crafton  and  the  standpipes  at  Sheridan,  West 
Homestead  and  Whitehall,  (d)  Crafton  reservoir  is  of  masonry  and  has 
a  capacity  of  over  3,000,000  gallons,  (e)  Pipe  system  consists  of  164.9 
miles  of  cast  iron  pipe  varying  in  size  from  four  inches  to  thirty-six  inches 
in  diameter,  and  19.5  miles  of  wrought  iron  and  riveted  steel  mains  vary- 
ing in  size  from  2  inches  to  30  inches . 

Districts  Supplied. — The  district  supplied  is  the  most  rapidly  growing 
in  the  vicinity  of  Pittsburgh.  Nearly  all  of  the  boroughs  have  paved 
streets,  sewer  systems,  natural  gas,  electric  light  and  street  railway  ser- 
vice. The  population  of  the  district  supplied  aggregates  98,419,  viz.:  (1) 
Baldwin,  12,000;  Bethel,  839;  Chartiers,  2,998;  Collier,  3,728;  Jeffer.son, 
4,219;  Mifflin,  12,366;  Rol)inson,  2,341;  Scott,  3,975;  Union,  285;  Ui>per 
St.  Clair,  2,693.  (2)  Boroughs:  Heidelburg.  1,2.50;  Bridgeville,  1,800; 
(Warrick,  5,000;  Carnegie,  9,000;  Crafton,  5,000;  Greentree,  1,500;  Hays, 
2,000;  Ingram,  2,250;  Knoxville,  5,000;  Montooth,  1,200;  Mt.  Ohver, 
4,000;  Sheraden,  6,000;  We.st  Homestead,  1,694;  West  Liberty,  1,281; 
38tli  Ward ,  Pittsburgh ,  6 ,000  .—V .  79 ,  p .  790 . 

Standard  Plunger  Elevator  Co. — Re-capitalization — Sale  of 
Preferred  Shares. — This  New  Jersey  Corporation  hius  filed  a 
certificate  of  decrease  of  authorized  capital  stork  from  $6,- 
000,000  (all  of  one  class)  to  $2,200,000,  of  which  $600,000  is 
to  be  7%  cumulative  preferred  (subject  to  call  at  105  and 
accrued  dividends  after  three  years)  with  preference  also  as  to 
assets  in  case  of  liquidation;  $400,000  is  to  be  6%  cumula- 
tive second  preferred,  sul)]ect  to  call  at  105  after  three  years 
and  with  second  preference  as  to  assets,  and  $1,200,000  is 
common  stock. 

The  reduction  of  the  $6,000,000  common  stock  now  outstanding  is 
to  be  effected  by  the  retirement  of  48,000  shares  of  the  said  stock  of  the 
I)ar  value  of  $4,800,000,  wliich  will  operate  equally  upon  all  holders  of 
said  stock,  and  by  the  surrender  by  every  stockholder  of  his  shares  and 
the  i.ssue  to  him  in  lieu  thereof  of  a  decreased  number  of  shares  of  com- 
mon stock  according  to  the  pro  rata  amount  of  the  reduced  comiuon  stotk 
to  whicli  he  inav  be  entitled. 

Tlie  6,000  siiares  of  first  preferred  stock  ($600,000)  is  to  be  sold  at  par 
to  provide  new  working  capital;  and  the  4,000  sliares  of  second  preferred 
stock  of  the  par  value  of  $400,000  shall  be  issued  at  par  for  the  pur))ose 
of  retiring  the  outstanding  certificates  of  indebtedness  and  of  paying  thi> 
outstanding  floating  indebtedness  of  the  corporation  and  for  other 
corporate  purposes. 

Of  the  50,855  shares  voted  in  favor  of  the  reduction,  38,484 
were  voted  by  William  H.  Woodin  and  John  Sherman  Hoyt, 
either  as  trustees  or  on  their  own  account,  and  the  remainder 
by  the  same  men  through  proxies. — V.  76,  p.  709. 
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Strike  on  Great  Lakes. — Commerce  Tied  Up. — At  miflnight 
on  April  .'U)  the  {;;rcat('r  part  of  the  traffic  on  tho  (Jrcat  Lakes 
was  broUKlit  to  a  standstill  by  a  strike  ordered  by  the  Inter- 
national Longshoremen  <t  Marine  'I'ransport  Workers'  Asso- 
ciation to  enforce  recognition  of  the  Union  of  iMates.  Only 
a  small  number  of  pilots,  it  is  said,  have  left  their  jjosts 
and  as  soon  as  the  dock  managers  are  abh^  to  resume  hand- 
ling freight,  business,  it  is  expected,  will  be  resumed  on  a 
considerable  scale. 

Tennessee  Coal,  Iron  &  Railroad  Co. — Merger  of  Offices. — 
The  New  York  head(iuarters  have  been  mergc^d  with  those  of 
the  Kepublic  Iron  &  Steel  Co.  (tn  the  eighth  door  of  the 
Trinity  Huilding.  The  selling  forces  of  tin;  two  companies 
were  consolidated  on  May  1. 

.\eio  Director. — Anthony  N.  Brady  has  been  elected  a 
director  to  succeed  Don  II.  Bacon,  who  resigned  recently. — 
\^  82.  p.  809.  .')()7 

Tubular  Despatch  Co. — Sale  Ordered. — In  this  city  on  April 
27  Supreme  Court  Justice  F  tzgerald  ordered  the  sale  of  this 
company's  propertv  under  foreclosure  of  the  JSGOO.OOO  mort- 
gag(^    See  V.  82.  p."  39(1. 

Union-Buffalo  Mills  Co.  of  New  York. — Consolidation. — 
A  certificate  has  been  filed  with  the  Secretary  of  the  State 
at  Albany  increa.sing  the  capital  stock  from  $70,000  to 
$7,000,000  per  plan  of  consolidation  in  V.  82,  p.  701.  The 
properties  to  be  included  in  the  consolidation  are: 

(1)  Union  Cotton  Mills. — A  small  portion  was  built  in  1890;  the 
larger  portion  about  1897.  Has  94,000  spindles  and  2,400  looms  and 
is  fitted  for  the  manufacture  of  fine  goods.  (2)  Buffalo  Cotton  Mills.— A 
coarse  goods  mill  with  63,000  spindles  and  2,001  looms.  Built  in  1903. 
(Both  mills  are  being  successfully  operated).  (3)  Union  Manufacturmg 
&  Power  Co  — A  corj)oration  organized  under  a  special  charter  from 
South  Carolina;  has  a  bond  issue  of  $350,000  in  5%  30-year  sinking  fund 
gold  bonds,  held  as  collateral  to  indebtedness  of  approximately  the  same 
amount  There  is  also  a  floating  indebtedness  (other  than  indebtedness 
to  the  mills)  of  approximately  S175,000,  which,  it  is  expected,  will 
either  be  reduced  or  adjusted.  The  power  plant  is  situated  at  Neal 
Shoals  on  the  Broad  River  on  the  Union  &  Glenn  Springs  RR.,  con- 
sisting of  a  newly  constructed  dam,  giving  a  fall  of  about  23  feet,  yielding 
available  power  estimated  to  be  from  5,000  h.  p.  minimum  to  a  maxi- 
mum of  8,000  h.  p.;  has  installed  four  13,200  K.W.  General  Electric  Co. 
generators.  The  plant  is  now  in  actual  operation,  running  the  Buffalo 
mill  The  power  line  of  aluminum  runs  from  the  power-house  12  miles 
to  the  Union  mill  and  thence  3  miles  further  to  the  Buffalo  mill.  The 
Union  mill  is  being  fitted  to  take  electric  power  and  will  soon  be  actually 
operated  by  it.  (4)  Union  &  Glenn  Springs  RR.  (indebtedness  prob- 
ably not  exceeding  8150,000).  A  single-track  road  about  19  miles  long, 
running  directly  by  the  power  station  at  Neal  Shoals.  In  actual  opera- 
tion between  Union  (on  the  Southern  Ry.)  and  Prides  (on  the  Seaboard 
Air  Line)  and  between  Union  and  Buffalo.  The  committee  understands 
that  the  road  is  already  more  than  self-sustaining.     (V.  82,  p.  101.) 

Earnings  and  Dividends. 

Estimated  Annual 

Properties —                                                                  Value.  Earns,  (est.). 

Union  Cotton  Mills $1,400,000  8150,000 

Buffalo  Cotton  Mills (est.)     1,600,000  150,000 

Union  Manufacturing  &  Power  Co (cost)        600,000  x55,000 

Union  &  Glenn  Springs  RR.  Co (cost)        300,000  j/10,000 


Total 83,900,000 


$365,000 

X  In  excess  of  interest  on  bonds  and  present  floating  debt,  y  Over 
interest  charges. 

j^ole  — "The  committee  estimates  that  Including  such  oblisationa  as  the  company 
may  assume  In  connection  with  the  power  company  and  the  railroad  (apart  Irom 
indebtedness  secured  by  bonds  ol  the  power  company)  the  new  corporation  will 
start  with  a  debt  on  July  1  next  o£  approximately  $500,000,  which  under  the  present 
earnings  of  the  mills  should  be  very  substantially  reduced  before  Jan.  1  1908,  from 
which  time  dividends  on  the  second  preferred  stock  begin."  .    ^  ^ 

IThe  stockholders  of  the  Union  Cotton  Mills  were  formerly  the  creditors  of  that 
company  the  ascertained  liabilities  aggregating  about  $3,200,000.  The  share- 
holders of  the  Buffalo  Mills  were  formerly  the  creditors  of  that  corporation,  ita 
ascertained  liabilities  being  about  $1,750,000.) 

Deposits  — Holders  of  first  pref.  stock  of  the  Union  Cotton  Mills  Co. 
and  the  Buffalo  Cotton  Mills  Co.  who  desire  to  sell  their  first  preferred 
stock  on  the  terms  mentioned  (V.  82,  p.  701)  were  required  to  deposit 
the  same  with  the  City  Trust  Co.  of  Boston.— V.  82,  p.  701. 

Union  Cotton  Mills. — Sale  May  2^. — This  company's  prop- 
erty is  advertised  to  be  sold  at  Union,  S.  C,  on  May  23  under 
order  of  the  District  Court  of  the  United  States  for  the  Dis- 
trict of  South  Carolina.  The  upset  price  is  $1,239,367  26. 
Compare  Union-Buffalo  Mills  Co.  above  and  see  V.  82,  p. 
701,  4.57. 

United  Gas  Improvement  Co.  of  i Philadelphia. — Purchase 
by  Syndicate. — Sec  Muncie  Hartford  &  Fort  Waynej  Electric 
Ry.  under  "Railroads"  above.— V.  82,  p.  809,  575. 

Results  in  Philadelphia. — See  Equitable  Illuminating  Gas 
Light  of  Philadelphia  above.— V.  82,  p.  .575,  396. 

United  States  Lumber  Co. — Guaranteed  Bonds — Status. — 
This  company,  which  guarantees  the  bonds  of  the  Mississippi 
Central  RR.  (V.  82,  p.  161),  is  desscribed  as  follows: 

Organized  May  1  1901  with  capital  stock  of  $300,000,  wliich  was  In- 
creased on  May  22  1901  to  $4,000,000.  Of  this  increase  $2,400,000  wm 
exchanged  for" stock  of  the  J.  J.  Newman  Lumber  Co.  and  the  Lacka- 
wanna Lumber  Co.;  the  remaining  $1,600,000  was  sold  at  100.  Feb.  13 
1903  the  stock  was  increa.sed  to  $5,000,000,  the  $1,000,000  Increase 
being  sold  at  100.  On  May  31  1904  a  further  increa.se  of  $1,000,000 
was  sold  at  150  per  share,  making  the  total  stock  at  present  outstanding 
$6  000  000  The  company  has  no  bonded  debt;  the  only  bonds  on  Us 
subsidiary  companies  are  $85,000  of  the  J.  J.  Newman  Lumber  Co.. 
which  will  be  taken  up  at  maturity.  The  only  indebtedness  of  the 
United  States  Lumber  Co.  is  the  last  quarterly  payment  due  on  a  tract 
of  land  amounting  to  $729,000,  due  July  15  1906.  The  company  haa 
no  bills  payable  nor  has  it  discounted  any  biUs  receivable. 

The  companv's  lands,  in  round  numbers,  aggregate  325.000  acrei. 
located  in  Mississippi,  West  Virginia  and  Pennsylvania,  by  far  the  largest 
part  being  in  the  State  of  Missi.s.sippi.  ^     ,        .      . 

The  company  has  paid  cash  dividends  aggregating  42%  since  Its  In- 
cornoration  being  an  average  of  9  1-3%  per  annum  to  date.  The  annual 
net  earnings  for  1901  were  $370,375;  for  1902,  $530,133;  for  1903.  $350,- 
684;  for  1904,  $803,331,  and  for  1905,  .$891,166. 

Directors.— F.  L.  Peck,  President;  C.  D.  Jones,  Vlce-Pres.;  C.  P. 
David.son,  Sec.  &  Treas.;  E.  S.  Peck,  Ass't  Sec.  &  Treas.;  S.  B.  Price. 
C  S  Woolworth,  J.  T.  Porter,  A.  D.  Dean,  D.  H.  Hand,  W.  G.  Robert- 
son and  J  F.  Megargel,  all  of  Scranton,  Pa.;  J.  B.  R.  Smith.  Trenton. 
N  J  •  S.  R.  Knox.  Buffalo.  N.  Y.;  F.  M.  Kirby,  Wilkes-Barre,  P». 
Office ',  Board  of  Trade  Building,  Scranton,  Pa. 


Vehicle  Equipment  Co.,  Long  Island  City. — Receiver. — 
This  company.  incorjKjrated  in  .\'<\v  Jersey  in  1900  with  a 
ca|)ital  .stock  of  .S400,000,  and  later  reorganized  under  New 
^'ork  law.s  and  its  capital  .^tock  increa.sed  to  13,000.000. 
of  which  $1,0(J0,000  i.s  jjrefcrred,  was  on  March  29  placed  in 
the  hand.s  of  (leorge  O.  Dewey,  a.s  receiver,  by  Judti;e  Thoiuitv 
of  the  United  States  District  Court  in  bankruptcy  proceed- 
ing.s.  There  i.s  .said  to  be  a  bond  i.ssue  of  $1,000,000,  of 
which  there  was  recently  advertised  for  .sale  at  auction,  but 
not  .sold,  .$120,000  linst  mortgage  5%  bonds  due  July  1933, 
January  1  90()  coujxuis  on. 

Waltham  "Watch  Co. — Successor  Company. — See  American 

Waltiiaiii  Watch  Co.  above. 

Warwick  Iron  &  Steel  Co. — Called  Bonds. — Fifteen  bonds 
called  for  pavment  will  be  redeemed  on  June  1  at  the  Real 
Estate  Title"  In.surance  &  Trust  Co..  .523  Chestnut  Street, 
Philadelphia.— V.    82,   j).    339. 

Webb  City  &  Carterville  Gas  Co.,  Missouri. — Bonds  Offered. 
— MacDonald,  McCov  &Co.,  Cliicago,  are  offering,  at  a  price 
to  net  the  investor  .5H%.  $100,000  first  mortgage  6%  gold 
bonds  of  .SI  .000  each,  dated  Feb.  1  1905,  interest  payable 
Feb.  1  and  Aug.  1  at  the  Chicago  Title  &  Trust  Co.,  Chicago, 
111.,  Trustee.  Authorized  issue,  .$150,000,  of  which  S50,000 
reserved  and  may  be  i.ssued  only  to  provide  an  artificial  ga.s 
plant,  arid  in  no  event  in  excess  of  actual  cost  of  such  plant. 
Present  issue  of  .$100,000  matures  in  annual  instalments  on 
Feb.  1,  viz.:  1908  to  1920,  $5,000  yearly;  1921  to  1925, 
$7,000  yearly.     A  circular  says  in  substance: 

Owns  and  controls  all  the  gas  business  in  Webb  City  and  Carterville,. 
Mo.,  and  furnishes  natural  gas  for  light,  fuel  and  power.  Its  franchises 
are  liberal  in  terms  and  free  from  burdensome  restrictions,  and  were 
granted  in  May  and  June  1905  for  twenty  j-ears.  Natural  gas  is  supplied 
from  the  Montgomery  field,  controlled  by  the  Kansas  Natural  Gas  Co., 
and  the  contract  provides  for  the  exclusive  privilege  of  selling  natural  gas 
in  Webb  City  and  Carterville  for  twenty  years.     Capital  stock.  $150,000. 

System  constructed  in  1905  and  gas  first  turned  on  in  September  1905. 
On  "Jan.  1  1906  there  were  over  24  miles  of  mains  with  973  consumers. 
The  output  for  December  1905  was  55,419,550  cubic  feet.  The  net  earn- 
ings for  the  first  four  months  of  operation  ending  Jan.  31  1906  were 
$7,699,  and  at  the  same  ratio  the  net  earnings  for  the  year  ending  Sept. 
30  1906  should  approximate  $23,000,  or  more  than  double  the  require- 
ment for  interest  and  maturing  bonds.  It  is  estimated  that  "about  800- 
consumers  can  be  added  in  the  territory  covered  by  the  present  system  of 
mains.  The  building  of  15  miles  of  additional  mains  will  reach  1,200  new 
customers,  and  it  is  the  intention  to  make  such  extensions  as  rapidly  as 
practicable.    Population  served,  18,000. 

Western  Stoneware  Co.,  Monmouth,  111.— Successor  Com- 
pany.— This  company  was  incorporated  in  Illinois  early  in. 
April  with  $1,750,000  capital  stock  as  successor  to  the  Mon- 
mouth Pottery  Co.,  manufacturer  of  all  kinds  of  .stoneware 
(its  capacity'  being  stated  as  "6,000,000  gallons  per  annum") 
and  pos.sibly  other  companies.  The  company  operates  eight 
potteries,  viz.,  the  Weir  and  Monmouth  of  Monmouth,  3  in 
Macomb,  111.,  and  one  each  in  "Whitehall,  111.,  Clinton,  Mo., 
and  Fort  Dodge,  Iowa.     The  officers  are: 

President,  W.  D.  Brereton.  Monmouth;  Secretary,  A.  D.  Philpot, 
Chicago;  Treasurer,  George  E.  Patton,  Monmouth. 

Westinghouse  Electric  &  Manufacturing  Co. — See  Cana- 
dian "Westinghouse  Co.  above. — V.  82.  p.  809. 

Winston-Salem  (N.  C.)  Gas  &  Lighting  Co. — Sold. — At 
the  sale  on  April  28,  under  order  of  the  Superior  Court,  the 
property  was  bid  in  for  $62,300  by  William  and  Sinclair  Main- 
land, of  Oshkosh,  Wis. ,  who  own  and  operate  some  nine  other 
plants.  The  "Raleigh  News"  says: 

These  gentlemen  owned  bonds  to  the  amount  of  $24,000  in  the  plant 
here.  There  was  only  one  other  bidder.  President  William  Coates  of  the 
Philadelphia  Loan  (fe'Trust  Co..  which  holds  $90,000  of  the  $125,000  in 
bonds  issued  by  Winston-Salem  Gas  &  Lighting  Co. 


— The  "Greater  Pittsburgh  Director}''  of  Directors,"  a 
volume  of  over  500  pages,  has  just  been  issued.  An  impor- 
tant feature,  additional  to  the  alphabetical  list  of  individuals 
with  their  several  official  positions,  is  the  full  board  of  direc- 
tors for  the  princi]Dal  banking,  industrial  and  other  corpora- 
tion having  their  headquarters  in  Greater  Pitt.sburgh.  The 
publisher  is  A.  A.  Rutis,  banker  and  financial  agent.  No.  236 
Fourth  Avenue,  Pittsburgh,  Pa. 

— L.  M.  Dickinson  has  opened  an  office  in  the  Empire 
Building.  No.  71  Broadwa}',  for  the  transaction  of  a  general 
investment  business.  Mr.  Dickinson  was  formerlj-  with 
"Vermilye  &  Co.,  and  until  lately  he  was  identified  with 
William  A    Read  &  Co.  of  this  city. 

— The  New  York  Stock  Exchange  firm  of  Huhn.  Edey 
&  Co.  of  74  Broadwav  have  opened  a  branch  office  in  the 
Night  &  Day  Bank  Biiilding,  527  Fifth  Avenue,  corner  44th 
Street,  for  the  convenience  of  its  uptown  patrons  The  new 
office  is  in  charge  of  P.  A.  Clark. 

— A.  B.  Leach  &  Co.,  35  Nassau  Street,  moved  last  Tues- 
day to  their  fine  new  banking  rooms  at  149  Broadway,  in 
the  offices  formerly  occupied  by  the  Trust  Company  of 
America.  The  firm's  spacious  offices  are  attractively  finished 
in  mahogany  and  white  marble 

— Messrs.  Redmond  &  Co.  are  advertising  on  another  page 
a  very  attractive  list  of  bonds  for  investment.  Detailed 
information  will  be  furnished  regarding  any  of  the  issues 
offered.  Among  the  list  are  several  bonds  yielding  over 
4.50  per  cent. 

— Harriman  &  Co.  have  moved  their  uptown  office  from 
500  Fifth  Avenue  to  new  quarters  in  the  Night  <fe  Day  Bank 
Building,  corner  Fifth  Avenue  and  44th  Street. 
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GENERAL  ELECTRIC  COMPANY. 


FOURTEENTH  ANNUAL   REPORT— FOR]  THE   FISCAL    YEAR    ENDING    JANUARY    31    1 


906. 


Schenectady,  N.  Y.,  April  25  1906. 
To  the  Stockholders  of  the  General  Electric  Company: 
The  profits  of  vour  Company  for  the  past  year  (inchiding 
$173,389  52  "from  securities  sold,  and  $798,539  27  from 
royalties,  dividends,  sundry  profits,  etc — see  page  29), 
after  deducting  all  patent,  general  and  miscellaneous 
expenses,  and  allowances  for  depreciation  and  losses, 
and  $1,838,362  46  from  Factory  Plants  and  Machinery, 

were $7,319,160  61 

Paid  in  dividends  during  the  year 3,861,062  00 

Profits  for  the  year $3,458,098  61 

Fifty  per  cent  of  the  Company's  Patent  Account  now 

written  off 1,000,00000 


Surplus  for  the  year $2,458,098  61 

Amount  of  surplus  at  the  end  of  last  fiscal  year  was 9,569,196  48 

Total  surplus  January  31  1906 $12.027.295  09 

The  sales  billed  by  your  Company  to  its  customers  for  the 
past  year  were  about  $4,000,000  more  than  for  the  previous 
year,  showing  an  increase  in  business  done  of  about  10%. 

It  will  be  observed  that  the  amount  written  off  factory 
plants  and  equipment  is  substantially  78%  of  the  cash  ex- 
pended thereon  during  the  year. 

Attention  is  especially  called  to  the  references  by  the  First 
Vice-President  on  page  9,  and  by  the  Third  Vice-President  on 
page  15,  to  the  Single  Phase,  Alternating  Current  Railway 
apparatus  developed  and  perfected  by  your  Company. 

Details  of  the  business  in  the  Selling  and  Manufacturing 
Departments  may  be  found  in  the  reports  of  the  First  and 
Third  Vice-Presidents. 

The  Financial  Report  of  the  Treasurer  and  General  Auditor 
is  also  submitted. 

The  certificate  of  Public  Accountants  is  attached  hereto. 

There  is  also  submitted  a  Consolidated  Balance  Sheet  of 
the  financial  affairs  of  the  Affiliated  Companies. 

By  order  of  the  Board. 

C.    A.    COFFIN,  President. 

FIRST  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.    Y.,  April  1    1906. 
C.  A.  Coffin,  Esq.,  President  General  Electric  Company: 

Sir: — I  submit  the  following  report  for  the  fiscal  year  end- 
ing January  31st  1906: 

SALES  AND  ORDERS. 

Total  sales  (amount  billed  to  customers) $43,146,902 

Total  orders  received 50 ,044 ,272 

Comparison  with  previous  years: 

Year  ending  Jan.  Slst.  Ami.  billed.  Orders    received. 

1901.    -        $28,783,275  $27,969,541 

1902 32,338,036  34,350,840 

1903 36,685,598  39,944,454 

1904 41,699,617  .39,060,038 

1905 :39,231,328  35,094,807 

1906 43,146,902  50,044,272 

"Orders  received"  include  only  apparatus  manufactured  by  the 
General  Electric  Company,  and  do  not  include  such  items  as  services 
of  experts,  labor  of  installation,  freight  and  transportation,  supply 
material,  boilers,  engines,  etc.,  of  outside  manufacture,  and  bare  copper 
wire.     AH  these  items  are  included  in  "Amount  Billed." 

In  the  last  ten  years  the  amounts  billed  have  increased 
from  $12,730,058  in  1895,  to  $43,146,902  in  1905,  an  average 
increase  of  13%  per  year. 

HEAVY  TRACTION  MOTORS. 

Heavy  traction  motors  include  motors  of  from  125|H.  P. 
to  200  H.  P.  capacity,  such  as  are  used  on  the  Manhattan 
Elevated  and  the  Interborough  Subway  of  New  York  City; 
the  Underground  Electric  Railway  Co.  of  London  (Yerkes 
^road);  the  Great  Western  of  London;  North  Eastern  Railway, 
"New  Castle,  England;  the  Metropolitan  Underground  of 
Paris;  Paris  Orleans  Railway,  &c.  In  all  of  these  cases  the 
motors  are  operated  in  conjunction  with  the  Sprague-General 
Electric  train  control  system. 

During  the  year  we  have  received  orders  for  over  300,000 
H.  P.  of  such  motors.  Our  orders  for  all  railway  motors  for 
the  year  were  about  750,000  H.  P.  capacity. 

SPRAGUE-GENERAL  ELECTRIC  TRAIN  CONTROL. 

The  increase  in  this  business  is  shown  as  follows; 

Total  number  of  cars  equipped" January  3 1  st  1 904 2 ,595  cars . 

January  31. St  1905 2,997     " 

January  31st  1906 4,026     " 

CURTIS  STEAM  TURBINES. 
While  our  factory  facilities  for  the  production  of  turbines 
have  been  greatly  increased,  it  has  been  impossible  to  keep 
pace  with  the  customers'  requirements,  and  considerable 
business  has  been  lost  through  our  inability  to  make  the 
deliveries  deinanded.  Up  to  February  1st  1906  Ave  had  re- 
ceived orders  for  535  turbines,  and  had  shipped  to  custom- 
ers 346.  During  the  past  year,  in  addition  to  sales  of  214 
turbihefi  to  our  domestic  customers,  we  received  orders  for 
44  turbines  from  11  of  the  principal  foreign  countries.  These 
foreign  contracts  were  secured  in  competition  with  all  (lie 
turbine  manufacturers  in  Europe  and  elsewhere.  The  great 
superiority  of  the  Curtis  turbine,  especially  with  respect  to  its 
reliability  in  continuous  operation,  is  being  more  and  more 
recognized. 


SINGLE-PHASE  A.  C.  R.AILWAYS. 

In  August  1904  this  Company  placed  in  operation  between 
the  cities  of  Schenectady  and  Ballston,  N.  Y.,  a  car  equipped 
with  single  phase  motors  constructed  to  operate  with  either 
alternating  or  direct  current,  and  also  to  change  while  running 
at  high  rates  of  speed  from  one  current  to  the  other. 

This  was  the  first  single  phase  alternating  car  to  be  placed 
in  actual  commercial  operation  in  the  United  States.  The 
official  run  of  the  car  was  witnessed  by  many  representatives 
of  the  technical  and  daily  papers,  and  the  excellence  of  its 
service  and  the  radical  innovation  and  far  reaching  results  of 
the  system  were  widely  commented  on. 

Since  that  time  we  have  taken  many  contracts  for  the 
equipment  of  railways  with  single  phase  alternating  current 
apparatus,  among  which  are  the  following: 
Pontiac  &  Joliet  Railway; 
Toledo  &  Chicago  Interurban  Railway; 
Milwaukee  Electric  Ry.  &  Light  Co.; 
Central  Illinois  Construction  Co.; 
Richmond  Va.  &  Chesapeake  Bay  Ry.  Co  . 

NEW  YORK  CENTRAL  LOCOMOTIVE. 

This  is  the  first  of  an  order,  for  351100-ton  locomotives  for 
the  operation  of  the  New  York  Central  Terminal. 

This  locomotive  has,  during  the  past  year,  undergone  a 
mileage  test  conducted  by  the  officials  of  the  New  York  Cen- 
tral Railroad  Company  on  the  tracks  of  that  Company  west 
of  Schenectady.  On  January  31st  1906  the  total  mileage  was 
29,568  miles.  The  total  maintenance  cost,  as  reported  by  the 
New  York  Central  Company,  is  only  about  one-fourth  the 
average  maintenance  cost  of  a  steam  locomotive. 

The  actual  running  time  of  the  locomotive  was  172  days. 
During  this  time  the  average  daily  run  was  171  miles.     The 
maximum  for  one  day  was  347  miles  in  8%  hours. 
SUPPLY  STOCKS. 

Our  Local  Office  supply  stocks  have  been  increased  during 
the  past  year  both  at  the  factories  and  at  the  Local  Offices  to 
provide  for  increased  business  and  quicker  deliveries.  The 
same  care  as  heretofore  has  been  exercised  to  avoid  the  ac- 
cumulation of  obsolete  or  slow  selling  stocks 
DAILY  SUPPLY  ORDERS. 

During  the  year  wereceived  about  208,229  separate  supply 
orders  (not  including  contracts) ,  an  average  of  694  per  work- 
ing day.  The  average  daily  orders  indicate  the  growth  of  the 
business  as  follows: 

Average  number  of  orders  received  per  working  day: 

Year  endingTJanuary  31'1898 381  orders. 

Year  ending  January  31  1900 473  orders. 

Year  ending  January  31  1902 533  orders. 

Year  ending  January  31  1904 570  orders. 

Year  ending  January  31  1906 694  orders. 

FUTURE  BUSINESS. 

The  outlook  for  the  coming  year  is  promising.  The  orders 
for  February  and  March  exceed  the  orders  for  the  same 
months  of  1905.  There  is  every  indication  that  our  bu.siness 
for  this  year  will  tax  our  maximum  factory  capacity  to  the 
utmost.  Our  unfilled  orders  to-day  are  considerably  in  ex- 
cess of  such  orders  at  any  other  date  in  the  history  of  the 
Company. 

ORGANIZATION. 

The  sales  and  the  handling  of  orders  have  been  effected  un- 
der trying  conditions  during  the  past  year,  and  the  Mana- 
gers and  Salesmen  deserve  the  highest  commendation  for 
their  zealous,  loyal  and  efficient  work. 

Respectfully  submitted , 

EUGENE  GRIFFIN,  First  Vice-President. 


THIRD  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.   Y.,  April  2  1905. 
C .  A.  Coffin,  Esq.,  President  General  Electric  Company: 

Sir: — I  submit  herewith  report  on  Manufacturing  and  En 
gineering  for  the  fiscal  year  ending  January  31st  1906. 

MANUFACTURING. 
Expenditures  aggregating  $2,338,362  have  been  made  dur- 
ing the  year  for  real  estate,  erection  of  new  factories,  exten 
sions  to  existing  buildings,  additional  machinery,  patterns, 
special  tools,  furniture,   &c. 

The  following  table  shows  approximately  the  floor  space 
and  the  number  of  employees  during  the  last  five  j^ears: 

Floor  Space.    Emplo>jecs 

1902  .   .  -    2,500,000  15;000 

1903  3,000,000  IS.OOO 

1904  .    .    .      ..... 3,700,000  17,000 

1905  .    .    ."" -. 4,100,000  18,000 

1906 4,350,000  22,500 

The  land  area  of  all  three  jjlants  is  now  about  430  acres. 
The  total  book  valu(>  of  tii(>  Schenectady,  Lynn  and  Harrison 
factory  plants,  including  both  land  and"  buildings,  is  $4,843,- 
812  88,  or  about  $1  10  per  square  foot  of  manufacturing  floor 
space. 

Schenectady  Works. — We  have  crefcted  a  building  of  23,000 
s  ft.  for  use  as  an  Armature  and  Tinsmith  Department; 
ao*©  several  other  buildings  aggregating  33,000  sq.  ft. 
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There  are  now  under  construction  and  nearly  completed  a 
Brass  Foundry,  and  additions  to  the  Iron  Foundry  and  Pat- 
tern Storage  Buildings  amounting  to  113,000  sq.  ft. 

Lynn  Works. — At  the  Lynn  Works  we  have  completed  a 
Blacksmith  Shop  containing  approximately  16,000  sq.  ft., 
and  added  about  92,000  sq.  ft.  to  existing  buildings  to  prop- 
erly handle  motor  manufacturing  and  provide  increased 
storage  and  shipping  facilities. 

We  have  also  under  construction  buildings  for  the  manu- 
facture of  railway  and  stationary  motors,  transformers,  &c., 
of  177,000  sq.  ft.,  and  an  extension  of  45,000  sq.  ft.  to  the 
Turbine  Building. 

Harrison  Works. — -No  additions  have  been  made  during  the 
year  at  these  works. 

ENGINEERING. 

During  the  past  year  our  engineers  have  been  largely  occu- 
pied with  the  improvement  and  extension  of  our  existing 
lines  of  apparatus. 

The  number  and  variety  of  useful  applications  of  electrical 
machinery  have  greatly  increased,  and  considerable  special 
apparatus  has  been  designed  to  meet  novel  conditiians. 

Our  types  of  stationary  motors,  both  for  direct  and  for 
afternating  current,  have  been  largely  re-designed,  and  the 
cost  thereby  reduced  without  sacrifice  of  quality;  a  corre- 
sponding reduction  in  selling  price  has  resulted  in  a  great  in- 
crease in  the  sales  of  such  motors. 

Long  distance  transmission  of  electricity  has  proved  so 
successful  that  the  number  of  plants  has  greatly  increased, 
and  many  of  the  existing  plants  have  been  largely  extended. 
In  some  cases  the  electrical  energy  is  transmitted  one  hundred 
miles  or  more,  and  inuch  greater  distances  are  now  consid- 
ered entirely  practicable.  An  interesting  instance  is  that  of 
the  Kern  River  development,  where  the  Edison  Electric  Co., 
of  Los  Angeles,  Cal.,  is  installing  four  7,000  H.  P.  General 
Electric  Company  generators  to  transmit  the  electric  power  a 
distance  of  115  miles  to  Los  Angeles.  Another  interesting 
plant  is  that  of  the  Jhelum  River  in  Kashmir,  India,  where 
5,500  H.  P.  of  our  electrical  generators  will  be  used  to  trans- 
mit power  about  60  miles  for  industrial  purposes,  and  even- 
tually for  the  operation  of  a  156  mile  electric  railway.  This 
contract  was  largely  due  to  the  highly  successful  operation  of 
the  11,000  H.  P.  92  mile  transmission  plant  in  Mysore,  India, 
for  which  we  supplied  the  electrical  apparatus  some  three 
years  ago. 

The  size  of  the  transformers  used  in  lowering  and  raising 
the  voltage  in  alternating  current  work  has  steadily  increased 
until  we  are  now  regularly  manufacturing  units  of  10,000 
H.  P.  capacity 

Our  line  of  steam  turbine  generators  has  been  extended 
and  improved.  We  have  designed  and  sold  a  number  of  tur- 
bines of  12,000  H.  P.  rating,  each  capable  of  delivering  a 
maximum  output  of  some  18,000  H.  P. 

We  have  delivered  to  the  New  York  Central  Railroad  four 
of  the  eight  7,000  H.  P.  turbo-generators  ordered  last  year. 

The  first  of  the  New  York  Central  locomotives  mentioned 
in  my  last  report  has  been  subjected  to  a  mileage  test  under 
the  control  of  the  New  York  Central;  on  April  2nd,  the  total 
run  to  that  date  was  40,324  miles.  The  performance  has 
been  extremely  satisfactory. 

One  of  the  notable  contracts  which  we  have  taken  during 
the  past  year  is  for  the  electrification  of  the  West  Jersey  & 
Seashore  Railway,  between  Camden  and  Atlantic  City,  N.  J., 
a  distance  of  64  miles.  This  is  the  first  instance  of  the  elec- 
trical equipment  of  an  important  steam  railroad  from  termi- 
nus to  terminus.  The  contract  covers  the  complete  instal- 
lation, including  buildings  for  power  house  and  substations, 
motors,  car  equipment,  and  everything  pertaining  to  an 
electric  railway  system. 

The  operation  of  the  single-phase  alternating  current  rail- 
way motors  which  we  have  sold  has  proved  entirely  satisfac- 
tory. Our  engineers  have  adapted  the  Sprague-General 
Electric  multiple  unit  control  to  the  operation  of  these  mo- 
tors with  great  success.  Our  alternating  current  railway  sys- 
tem now  possesses  the  same  advantages  which  have  been 
demonstrated  by  the  use  of  the  multiple  unit  control  in  con- 
nection with  our  direct  current  railway  system  on  some  4,000 
car  equipments,  and  by  over  100  different  railway  companies. 
Single  cars  or  complete  trains  equipped  with  our  alternating 
current  apparatus  can  also  be  operated,  without  change,  over 
existing  direct  current  systems  in  terminal  cities.  We  are 
now  prepared  to  completely  equip  railways  and  interurban 
tramways  with  this  system ,  and  we  are  recommending  its  use 
in  all  those  cases  where  our  direct  current  apparatus,  which 
has  operated  with  such  extraordinary  success  on  the  Manhat- 
tan and  Interborough  Railways  in  New  York,  the  Under- 
ground Roads  in  London,  and  on  thousands  of  tramways  in 
all  parts  of  the  World,  is  not  distinctly  preferable  because  of 
existing  conditions. 

We  have  continued  to  improve  the  design  of  our  switch- 
boards for  the  control  and  regulation  of  electrical  energy  and 
have  received  most  of  the  important  orders  for  such  work. 

Our  metallized  filament  incandescent  lamp,  invented  by 
the  chief  of  our  Research  Laboratory,  (ionstitutes  a  most  im- 
portant advance  in  the  art  of  electric  lighting. 

Our  engineers  have  continued  to  perfect  and  extend  the 
various  small  articles  of  our  manufacture,  such  as  arc  lamps, 
regulators,  meters,  instruments,  switches,  controllers,  &c. 

As  far  as  practicable,  Letters  Patent  have  been  applied  for 
to  protect  the  numerous  new  and  important  engineering  de- 
signs and  devices. 


It  is  a  great  pleasure  to  heartily  commend  the  work  of  our 
Engineers  and  Factory  Managers. 
Respectfully  submitted, 

E.  W.  RICE  JR.,  Third  Vice-President. 


FINANCIAL  REPORT. 

Schenectady,  A'.    Y.,  April  20  1906. 
C.  A .  Coffin,  Esq. ,  President  General  Electric  Company: 

Sir: — The  Balance  Sheet  and  Statement  of  Profit  and  Loss 
herewith  transmitted — with  an  explanation  of  each  item  on 
the  Balance  Sheet — include  the  assets  and  liabilities  and  profit 
and  loss  accounts  of  the  Edison  General  Electric  and  Thom- 
son-Houston Electric  Companies  (which,  for  convenience  of 
bookkeeping,  are  consolidated  with  those  of  the  General  Elec- 
tric Company)  at  January  31  1906;  and  when  "the  Company" 
is  spoken  of,  both  the  above-mentioned  corporations  are 
included. 

ASSETS. 
PATENTS,  FRANCHISES  AND  GOOD-WILL. 

During  the  year  there  was  expended  in  acquiring  sundry 
patents,  for  the  use  of  patents,  and  in  patent  litigation, 
$431,247  13,  which  has  been  treated  as  ordinary  expenses  of 
the  year. 

In  addition  the  amount  of  $1,000,000  has  been  charged  to 
Profit  and  Loss,  leaving  the  Company's  patents,  franchises 
and  good-will  standing  at  $1,000,000. 

FACTORY  PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings); Machinery  (steam  and  electric  plants,  tools,  appliances, 
&c.);  Patterns  (including  drawings,  &c.);  and  Sundries  (fit- 
tings and  other  small  property  accounts)  of  the  manufactur- 
ing plants  at  Schenectady,  N.  Y.;  Lynn,  Mass. ,  and  Harrison, 
N.  J. 

All  are  free  from  mortgage  or  other  lien . 

On  January  31  189.3  the  book  value  of  all  three  factory 

plants  was S3,958,528  21 

During  the  thirteen  years  from  that  date  to  January  31 
1906  (over  and  above  all  ordinary  expenditures  for  the 
maintenance  and  repair  of  buildings  and  macliiner.v) , 
additions  of  lands,  buildings,  machinery,  etc.,  have  been 
made  at  a  total  cost  of 19,412,372  86 

Total  booli  cost  of  the  plants $23,370,901  07 

There  has  been  written  off  during  those  thirteen  years  a 

total  allowance  for  depreciation  of 15,370,901  07 

Leaving  their  book  value  at  January  31  1906 $8,000,000  00 


Divided  as  follows: 

Schenectady  plant $5,476,724  29 

]>nnplant 2,238,275  41 

Harrison  plant  (Lamp  Factory) 285 ,000  30 

$8,000,000  00 


A  summary  of  the  changes  in  this  account  since  the  last 
Annual  Report  is  as  follows. 

Book  Value      Cost  of  addi-  Written  off       Book  Value 

Jan.  31          tions  during  at  the  end           Jan.  31 

1905.              the  year.  of  the  year.            1906. 
Real  Estate  & 

Buildings  .-$4,593,812  88       $594,844  27  $344,844  27  $4,843,812  88 

Machinery  ,_.  2,906,185  12     1,388,964  47  1,138,964  47     3,156,185  12 

Patterns    100        181,856  90  181,856  90                    100 

Furniture  and 

Fixtures...                  100        172,696182  172,696  82                    100 

Total $7,500,000  00  $2,338,362  46  $1,838,362  46  $8,000,000  00 

REAL  ESTATE  (OTHER  THAN  FACTORY  PLANTS). 

This  account  represents  the  investment  in  the  Edison 
Building,  44  Broad  Street,  New  York  City,  and  sundry  par- 
cels of  land  in  various  places,  mostly  improved  and  rented, 
which  have  been  acquired  at  various  times,  chiefly  in  payment 
of  debts.     All  are  free  from  mortgages. 

STOCKS  AND  BONDS. 

Excepting  those  carried  at  one  dollar,  as  below  explained, 
the  total  par  value  of  all  stocks  and  bonds  owned  by  the 
Company  is   $20,700,879  00. 

They  are  carried  at  an  aggregate  book  value  of $19,104,450  30 

Classified  as  under; 

Stocks  of  affiliated  companies  of  a  total 

par  value  of  $6,170,000 $6,354,220  44 

(As  these  Stocks  are  chiefly  owned 
by  the  General  Electric  Company  a 
Consolidated  Balance  Sheet  of  these 
Companies  is  appended  to  the  Re- 
port, page  1050.) 
Stocks  of  Security  Holding  Companies, 

viz 5,991,375  28 

United  Electric  Securities  Co.,  Boston. 
Electrical  Securities  Corporation,  N.  Y. 
Electric  Bond  &  Share  Co.,  N.  Y. 
(The  increase  in  the  above  stocks  is 
chiefly  due  to  the  inclusion  of  the  stock 
of  the  Electric  Bond  and  Share  Com- 
pany, wliich  was  acquired  subsequent 
to  tlie  last  annual  report,  and  to  the 
exchange  of  tlie  obligations  of  the 
Stanley  Electric  Manufacturing  Com- 
pany for  shares  of  that  Company.) 
Stocks  and  Bonds  of  Local  Lighting  and 

Railway  Companies 3,069,684  62 

Miscellaneous  Stocks  and  Bonds 849,516  71 

Stocks  of  Sundry  Foreign  Companies  of  a 

par  value  of  $4,423,294 2,839,653  25 

jPii-'^^l  $19,104,460  30 

Miscellaneovis  securities  of  many  underlying,  manufactur- 
ing, selling  and  patent-owning  corporations,  and  also 
of  street  railway  and  lighting  companies,  carried  at  one 
doUar  for  each  lot,  in  all 89  00 

Total  book  value  of  all  stocks  and  bonds  as  per  Balance 
Sheet S19  104.539  30 


May  5  1906. 1 


THE  CHRONICLE. 


1049 


Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last    Annual    Report. 

Their  total  par  value  was  $2,477,900  GO. 

They  were  sold  for 52,232,540  97 

They  had  been  carried  on.  the  books  at. 2,059,151  45 

Profit $173,389  52 

NOTES  AND  ACCOUNTS  RECEIVABLE. 

This  account  represents  the  total  debts  now  due  the  Com- 
pany. 

They  appear  in  the  annexed  Balancfe  Sheet  at  an  estimated 
reahzable  value — i.  e.,  from  their  face,  $17,197,207  75,  there 
has  been  deducted  an  allowance  (which  is  believed  to  be  am- 
ple) of  $910,189  74  for  possible  losses  (see  below). 

SALES  DURING  THE  YEAR. 

The  net  amount  of  sales  billed  to  customers  during  the 
year  was  $43,146,902  42. 

Of  some  17,000  regular  customers  on  the  accounts  receiva- 
ble ledgers,  an  increase  for  the  year  of  1 ,000,  there  were  debit 
balances  against  7,000  at  the  close  of  the  fiscal  year. 

COLLECTIONS  DURING  THE  YEAR 

During  the  year  the  cash  collections  from  notes  and  ac- 
counts receivable  exceeded  $40,00(^,000. 

On  January  31  1905  the  face  amount  of  notes  and  accounts 
receivable  was  $17,731,738  17,  all  of  which  have  been  settled 
during  the  year  except  $1,961,160  91.  A  considerable  per- 
centage of  this  remaining  amount  of  notes  and  accounts  is 
made  up  of  the  obligations  of  manufacturing,  lighting  and 
railway  companies  owned  or  controlled  by  the  General  Com- 
pany, and  which  will  be  liquidated  as  the  securities  of  these 
companies  are  sold. 

Notes.  Accounts  Total 

Receivable.         Receivable.        Face  Values. 
Balances  January  31  1905-82,242,785  73  $15,488,952  44  $17,731,7.38  17 
Of  which  there  have  been 
settled  during  the  past 

year 1,913,265  11     13,857,312  15     15,770,577  26 

Leaving  unsettled  or  un- 
matured —  originating 
prior  to  the  current  year 
— 40  note  accounts  and 

501  open  accounts 329,520162       1,631,640  29       1,961,160  91 

The  unsettled  and  unma- 
tured balances  of  the 
current  year  are 689,860  24     14,546,186  60     15,236,046  84 


Balances  (face  values)  Jan- 
uary 31  1906  see  page  21  )$1 ,019,380  86  $16,177,826  89  $17,197,207  75 


ALLOWANCES  FOR  POSSIBLE  LOSSES. 


Notes 
Receivable. 

On  debts  existing  at  Janu- 
ary 31  1905  there  was 
then  allowed $325,412  23 

Amount  of  such  allowance 
absorbed  during  the  cur- 
rent year,  in  effecting 
settlements  (see  foot- 
note a) 197,451  30 


Accounts 
Receivable. 


Total. 


$658,876  55        $984,288  78 


Balance  of  allowance  re- 
maining at  January  31 
1906 -- 127,960  93 

This  allowance  is  now  in- 
creased to  cover  possible 
losses  on  all  unsettled  and 
matured  balances  of  the 
current  and  previous 
years -. 611,21498 


460,050  82 


198,825  73 


594,618106 


657,502  12 


326,786  66 


583.403  08 


Total  present  allowance  for 
possible  losses — to  be  de- 
ducted from  total  face 
values    116,745  95  793,443  79  910,189  74 

Tot.  face  value  (see  above)  1,019,380  86     16,177,826  89     17,197,207  75 

Total   book   value  as  per 

Balance  Sheet  . - $902,634  91   $15,384,383  10  816,287,018  01 

a  In  effecting  these  settlements  there  were  realized  $231,414  43  over 
last  year's  book  valuation,  less  $31,330  49  loss  in  settUng  some  debts 
below  their  appraised  value.  Net  gain  above  appraised  value 
$200,083  94. 

6  Credit. 

WORK  IN  PROGRESS. 

This  account  does  not  include  outlays  for  anything  in  pro- 
cess of  manufacture  at  the  factories,  but  represents  ex- 
penditures for  labor,  material,  etc.,  at  cost,  on   1,038 
uncompleted  installations  of  finished  apparatus  in  pro- 
gress at  various  places $2  759,378  53 

Less  partial  payments  thereon,  received  under  the  terms 

of  the  contracts  as  work  progressed 263,172  75 


Balance  as  per  Balance  Sheet $2,496,205  78 


None  of  the  profit  which  may  be  derived  from  these  instal- 
lations is  included  in  the  profits  of  the  year. 

MERCHANDISE  INVENTORIES. 

These  accounts  represent  actual  inventories— counted  and 
valued  item  by  item — of  raw  materials  and  goods  manufac- 
tured and  in  process  of  manufacture  at  the  factories;  of  ship- 
ments in  transit  to  storerooms  of  local  offices;  of  manufac- 
tured goods  in  storerooms  of  local  offices;  materials  in  local 
repair  shops;  of  office  furniture  and  fixtures,  machinery,  tools, 
instruments,  &c.,  in  the  general  and  local  offices,  and  in  local 
repair  shops,  &c.,  and  also  of  all  goods  on  consignment. 


A  considerable  quantity  of  apparatus  and  supplies  is  car- 
ried at  local  offices  for  the  convenience  of  customers,  to  save 
time  in  delivering  from  factories  and  to  save  freight  on  in- 
dividual shipments  to  customers  by  having  them  shipped  in 
carload  lots  to  local  office  storerooms. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  have  been  valued  at  estimated  factory  cost;  inactive 
or  slow  selling  apparatus  and  supplies  at  about  50%  of  esti- 
mated factory  cost;  and  obsolete  apparatus  and  supplies  at 
scrap  value. 

The  total  of  inventories  of  apparatus  and  supplies  in  all  lo- 
cal offices  showed  a  decrease  from  book  value,  which  amount 
has  been  charged  off  to  Profit  and  Loss. 

OFFICE  FURNITURE  AND  FIXTURES. 
The  total  appraised  value  of  all  office  furniture  and  fixtures, 
machinery,  tools,  instruments,  <fec.,  in  the  general  and  local 
offices  and  in  local  repair  shops  is  $109,753  64.     All  these 
items  are  carried  at  a  total  book  value  of  one  dollar. 

CONSIGNMENTS 
Finishei;!  apparatus  for  novel  uses]|has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or^loaned  to  regular^customers  for 
temporary  use  by  them. 

All  such  shipments  are  charged  to  this  account  at  estimated 

factory  cost.     Their  total  is $311,803  82 

Less  50%  allowance  for  depreciation 155,901  91 

Net  book  value  of  apparatus  loaned  and  consigned  as  per 

Balance  Sheet $155,901  91 


LIABILITIES. 

The  Company  has  no  Note  Payable. 

During  the  past  year  the  Company  has  notjborrowed  money 
or  incurred  obligations;  nor  has  its  credit  been  used  either  by 
issuing  notes,  endorsing  customers'  paper  for  discount  or  lend- 
ing its  name  in  any  way.  Its  established  policy  of  maintain- 
ing sales  on  a  basis  of  cash,  or  shortjcreditj'to  desirablejcus- 
tomers,  has  been  adhered  to.  ■.  •  ■  ' 

DEBENTURES  ■.••T-On 

At  January  31   1905  there  were  outstanding  [5%]  Gold       •  .■  ■        -tj 

Debenture  Bonds  of  1892 $78,000 

All  these  debentures  are  on  tlieir  face  exchangeable  for 
stock  at  the  option  of  their  holders,  at  the  rate  of  $100 
of  stock  for  $120  of  Debentures.  During  the  year  the 
holders  of  23  Debentures  surrendered  them  and  190 
shares  of  stock  were  issued  therefor 23 ,000 

855,000 
At   January   31    1905   there   were   outstanding 

3K%  40-Year  Gold  Bonds  of  1902 $2,049,400 

During  the  year  there  has  been  retired  of  these. 

bonds  of  the  par  value  of 2.400 

2.047.000 

Total  Debentures  outstanding  at  the  date  of  the  annexed 

Balance  Sheet -        $2,102,000 

CAPITAL  STOCK. 
At  January  31  1905  the  par  value  of  the  Capital  Stock  of 

the  Company  outstanding  amounted  to $48,247,943  33 

During  the  past  fiscal  year  there  have  been  added  190 

shares  issued  in  exchange  for  Debentures  surrendered.-  19,000  00 

a  Issued  for  Cash  to  stockholders  at  par-- 6,540  00 

?>  Issued  for  Cash  to  stockholders  at  par-- 6,013,300  00 

$54,286,783  33 
Less — Capital  Stock  retired  (1-3  share) 33  33 

Total  Capital  Stock  outstanding  at  the  date  of  the  annexed 

Balance  Sheet -.-$54,286,750  00 

Capital  Stock   now  outstanding $54,286,750  00 

Authorized  against  $55.0005Debentures  outstanding 45.833  33 

Not  yet  issued 5.667.416  67 

Total  Capital  authorized  January  31   1906 $60,000.000  00 

a  Pursuant  to  formal  Notice  to  Stockholders  of  May  20th  1904. 
b  Pursuant  to  formal  Notice  to  Stockholders  of  Dec.  6th  1905. 

ACCRUED  INTEREST  ON  DEBENTURES. 
This  account,  as  its  name  implies,  is  the  full  amount  of 
interest  accrued  to  January  31  1906  on  both  classes  of  the 
Company's  debentures  then  outstanding. 

UNCLAIMED  DIVIDENDS. 
This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  January  31  1906,  inclu- 
sive— the  addresses  of  a  few  stockholders  being  unknown. 

ACCOUNTS  PAYABLE. 
This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  31  1906  the  unpaid 
vouchers  on  hand — none  of  which  was  then  due  under 
the  terms  of  purchase — amounted  to $104,246  84 

Between  January  31  and  February  28  1906  the  date  of 
closing  the  general  books,  adihtional  habilities  belonging 
to  the  past  year  were  audited,  amounting  to 1,902,617  05 

There  has  also  been  brought  into  accoimt  as  a  reserve  for 
liabilities  which  could  be  vouchered  before  the  books 
were  closed. 100,000  00 

Total  as  per  Balance  Sheet 82,106,863  89 

The   average   amount   of   unpaid    vouchers   carried   over 
monthly — by  keeping  the  books,  other  than  the  cash  book, 
open  a  sufficient  time  to  include  each  month's  obligations  in 
that  particular  month — is  about  $1,800,000. 
Respectfully  submitted, 

HENRY  W.  DARLING,  Treasurer 
EDWARD  CLARK,  General  Auditor. 
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PRICE.  WATEUHOUSE  &  CO.  CHAUTERED  ACCOUNTANTS. 
54  William  Street,  New  York,  April  23d  1906. 
To  the  Board  of  Directors  of  the  General  Electric  Company: 

We  have  examined  the  books  of  the  General  Electric  Com- 
pany, in  which  are  incorporated  also  the  accounts  of  the  Edi- 
son General  Electric  Company  and  the  Thomson-Houston 
Electric  (Company,  and  we  certify  that  the  Balance;  Sheet  and 
Profit  &  Loss  Account  are  in  accordance  therewith  and  are 
correct. 

We  have  satisfied  ourselves  that  during  the  year  only 
actual  additions  and  extensions  have  been  charged  to  (.'apital; 
that  ample  provision  has  been  made  for  Depreciation;  and 
that  all  expenditures  in  connection  with  Patents  and  Patent 
Litigation  have  been  charged  against  the  earnings  of  the  year. 

Wc  are  satisfied  that  the  valuations  of  the  Inventories  of 
Stocks  on  Hand  and  Uncompleted  Contracts,  as  certified  by 
the  responsible  Officials,  have  been  carefully  and  accurately 
made  at  or  below  cost,  proper  provision  having  been  made  for 
Stocks  which  are  either  obsolete  or  not  readily  salable. 

Full  provision  has  been  made  for  Bad  and  Doubtful  Notes 
and  Accounts  Receivable  and  for  all  ascertainable  Liabilities. 

We  have  verified  the  Cash  and  Stocks  and  Bonds  by  actual 
inspection  or  by  proper  Certificates,  and  are  of  the  opinion 
that  the  aggregate  value  placed  on  the  Stocks  and  Bonds,  the 
details  and  character  of  which  are  stated  on  page  1048  is  fair 
and  conservative. 

As  bearing  on  the  value  of  the  Stocks  of  Affiliated  Com- 
panies, we  have  examined  the  books  thereof,  except  in  the 
case  of  the  Foreign  Selling  Companies,  the  accounts  of  which 
certified  by  local  Auditors,  have  been  accepted  by  us,  and  we 
certify  the  Consolidated  Balance  Sheet  of  Affiliated  Com 
panics  to  be  correct. 

PRICE,  WATERHOUSE  &  COMPANY, 

Chartered  Accountants. 


LIABILITIES. 

3J^%  Gold  Coupon  Debfiiturt-.s. $2,047,000  00 

5%  Gold  Coupon  Debentures 55,000  00 

Accrued  Intere.st  on  Debentures 45H  :v.i 

Accounts  Pa.vable 2,106,86.3  89 

Unclaimed  Dividends 1.794  25 


CONSOLIDATED  BALANCE  SHEET  OF  JANUARY  31  1906. 

ASSETS. 
Cash $6,356,093  77 

Stocks  and  Bonds S19, 104,539  30 

Real  Estate  (other  than  factory  plants). -.        359,013  86 

Notes  and  Accounts  Receivable 16,287,018  01 

Work  in  progress 2,496,205  78 


Merchandise  Inventories —  "^ 

At  Factories $14,983,710  46 

At  General  and  Local  Offices     1 ,782,678  47 
Consignments 155,901  91 


$38,246,776  95 


16,922,290  84 


Factory  Plants 8,000,000  00 

Patents,  Franchises  and  Good-Will 1,000,000  00 


-$55,169,067  79 


9,000,000  00 
$70,525,161  56 


$4,211,116  47 

Capital  Stock  (.see  preceeding  pape) 64,286.750  00 

Suri)lus 12,027,295  09 

$70,525,161  56 
HENRY    W.    DARLING,    Treasurer. 
EDWARD  CLARK,  General  Axtditor. 
CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT  OF  JAN.  31  1906. 

EXPENSES. 
Cost     of     Sales     (including     depreciation     of     Plants, 

$1 ,838 ,362  46) $37 ,025 ,346  61 

Interest  on  Debentures 75,105  54 

Profit  for   the  current   year    7,319,160  61 


$44,419,612  76 

Patents  written  off $1,000,000  00 

Dividends  paid  in  Cash 3,861,062  00 

Surplus  at  January  31  1906  carried  forward  to  next  year. .   12,027,295  09 

$16,888,357  09 
E.\RNINGS. 
Sales $43 ,146,902  42 

Royalties,  Dividends  and  Interest  on  Stocks 

and  Bonds,  and  Sundry  Profits 5798,539  27 

Interest  and  Discount 300,781  55 

1,099,320  82 

Profit  on'Sales  of^Stocks  and  Bonds 173,389  52 


$44,419,612  76 


Surplus  brought  over  from  last  year $9,569,196  48 

Profit  for  the  year  ending  January  31  1906 7,319,160  61 


$16,888,357  09 
HENRY   W.    DARLING,    Treasurer. 
EDWARD  CLARK,  General  Auditor. 
CONSOLIDATED  BALANCE  SHEET  OF  AFFILI.^TED  COMPANIES 
JANUARY  31    1906. 
ASSETS. 
Property  Accounts _._ r--.-..-. $3,089,539  61 


Patents ,  Franchises_and  Good-Will 

Current  Assets — 

Merchandise,  Materials  and  Supplies $2,714,296  08 

Work  in  Progress 175,392  30 

Notes  and  Accounts  Receivable 1,430  123  15 

Stocks  and  Bonds 66,559  48 

Cash 373,213  91 


32,004  00 


4,759,584  92 


$7,881,128  53 
LIABILITIES. 
Capital  Stocks $6,185,000  00 


Current    Liabilities. 

General  Electric  Company.. 

Surplus — 

As  at  January  31  1905 

Add  Profits  for  the  year. 


386,313  28 
560,024  15 


Less  Dividends. 


S536,931  95 
422,859  15 

$959,791  10 
210,000  00 


749,791  10 
$7,881,128  53 
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Office  of 

BETHLEHEM  STEEL  CORPORATION. 

763  Broad  Street, 

Newark,  N.  J.,  March  20  1906. 
To  the  Stockholders' 

In  presenting  this  First  Annual  Report  of  your  Corporation 
for  the  year  ended  December  31  1905,  reference  is  briefly 
made  to  the  organization  of  the  Corporation  and  the  character 
of  the  subsidiary  companies  controlled  by  it. 

The  Bethlehem  Steel  Corporation  was  incorporated  De- 
cember 10  1904  under  the  laws  of  the  State  of  New  Jersey, 
with  a  paid-up  capital  stock  of  $100,000.  The  Reorganiza- 
tion Committee  of  the  United  States  Shipbuilding  Company 
had  purchased  all  of  the  property  formerly  owned  and  con- 
trolled by  the  United  States  Shipbuilding  Company,  and  on 
January  19  1905  the  Directors  of  the  Corporation  accepted 
an  offer  of  the  said  Reorganization  Committee,  thereby  se- 
curing ownership  of  such  property.  To  carry  out  the  terms 
of  the  purchase  of  these  properties,  the  Stockholders  of  the 
Corporation,  at  a  special  meeting  held  January  20  1905,  au- 
thorized the  increase  of  the  capital  stock  to  $30,000,000, 
divided  equally  into  preferred  and  common  stock  of  the  par 
value  of  $100  per  share.  There  was  also  authorized  at  the 
same  meeting  of  the  Stockholders  an  issue  of  $3,000,000  Par 
Value  Collateral  Trust  Sinking  Fund  Six  Per  Cent  Ten-Year 
Gold  Bonds  of  the  Corporation,  dated  January  2  1905. 
Practically  all  of  the  securities  so  created  were  paid  to  the 
Reorganization  Committee  in  exchange  for  the  properties 
owned  and  controlled  by  it,  and  your  Corporation  thus  ac- 
quired ownership  of  the  following  properties: 

Bethlehem  Steel  Company. — Capital  stock  $15,000,000,  con- 
sisting of  300,000  shares  of  the  par  value  of  $50  per  share,  of 
which  $1  per  share  has  been  paid  in.  The  plant  of  this  com- 
pany is  located  at  South  Bethlehem,  Pa.,  and  consists  of 
blast  furnaces,  open-hearth  furnaces,  rolling  mills,  iron  and 
steel-casting  departments,  forges,  machine  shops,  etc.  This 
company  also  controls  through  stock  ownership  the  Juragua 
Iron  Company,  a  Pennsylvania  corporation,  operating  mines 
containing  large  iron  ore  deposits  located  on  the  Island  of 
Cuba. 


Harlan  &  H  oiling  sworth  Corporation. — Capital  stock 
$1,000,000,  represented  by  10,000  shares  of  the  par  value 
of  $100  per  share,  fully  paid.  The  plant  of  this  company  is 
located  at  Wilmington,  Del.,  and  consists  of  a  well-equipped 
shipbuilding  plant,  with  dry  dock,  boiler  shop,  foundries, 
etc.;  also  a  large  car-building  plant. 

Union  Iron  Works  Company. — Capital  stock  $2,000,000, 
represented  by  20,000  shares  of  the  par  value  of  $100  per 
share,  fully  paid.  The  plant  of  this  company  is  located  at 
San  Francisco,  Cal. ,  and  consists  of  a  large  and  well-equipped 
shipbuilding  plant,  with  dry  dock;  also  foundries  and  machine 
shops  especially  adapted  to  the  manufacture  of  mining  and 
other  machinery. 

Samuel  L.  Moore  Corporation. — Capital  stock  $300,000, 
represented  by  3 ,000  shares  of  the  par  value  of  $100  per  share, 
fully  paid.  The  plant  of  this  company  is  located  at  Eliza- 
bethport,  N.  J.,  and  consists  of  iron  foundries,  machine 
shops,  etc.,  with  facilities  for  marine  repair  work. 

Carteret  Improvement  Company. — Capital  stock  $300,000, 
represented  by  3,000  shares  of  the  par  value  of  $100  per 
share,  fully  paid.  The  plant  of  this  company  is  located  at 
Carteret,  N.  J.,  on  Staten  Island  Sound,  and  con.sists  of 
about  seventy  acres  of  valuable  water  front  property ,  with  a 
number  of  buildings  which  were  erected  for  the  purpose  of 
car  building,  foundries,  etc. 

Eastern  Shipbuilding  Corporation. — Capital  stock  $300,000, 
represented  by  3,000  shares  of  the  par  value  of  $100  per  share, 
fully  paid.  The  plant  of  this  company  is  located  at  Groton, 
Conn.,  on  the  Thames  River,  opposite  New  London,  and 
consists  of  a  shipbuilding  plant  located  on  property  leased 
from  the  New  York  New  Haven  &  Hartford  Railroad 
Company. 

Crescent  Shipyard  Corporation. — Capital  stock  $300,000, 
represented  by  3,000  shares  of  the  par  value  of  $100  per 
share,  fully  paid.  The  plant  of  this  company  is  located  at 
Elizabethport,  N.  J.,  on  Staten  Island  Sound,  and  has  been 
used  as  a  shipbuilding  plant  in  connection  with  the  Samuel 
L.  Moore  <fe  Sons  Company. 

Bath  Iron  Works  Company. — Capital  stock  $500,000,  rep- 
resented by  5,000  shares  of  the  par  value  of  $100  per  share, 
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fully  paid.     The  plant  of  this  company  is  located  at  Bath,' 
Mo.,  and  is  equipped  for  shipbuilding. 

Hyde  Windlass  Company. — Capital  stock  $100,000,  repre- 
sented by  1,000  shares  of  the  par  value  of  $100  per  share, 
fully  paid.  The  plant  of  this  company  is  located  at  Bath, 
Me.,  and  is  equipped  for  the  manufacture  of  steam  windlasses 
and  other  auxiliary  engines  for  steamships. 

Your  Corporation  assumed  control  of  the  various  subsidiary 
companies  above  named  as  of  January  1  1905,  and  in  pur- 
suance of  a  policy  of  concentration  of  operations  at  certain 
plants  most  favorably  located  and  best  adapted  for  devel- 
opment, an  agreement  of  sale  was  entered  into  in  February 
1905  with  John  S.  Hyde  for  the  sale  of  the  Bath  Iron  Works, 
and  in  March  1905  the  Hyde  Windlass  Company  was  sold 
to  Jacob  R.  Andrews.  Under  the  terms  of  the  former  sale 
there  was  received  $275,000  First  and  Purchase-Money 
Mortgage  Five  Per  Cent  Gold  Bonds  o€  the  Bath  Iron  Works, 
Limited,  the  excess  of  current  liabilities  of  that  company 
being  assumed  by  the  Corporation.  For  the  Hyde  Windlass 
plant  there  was  received  $200,000  of  First  Mortgage  Five 
Per  Cent  Gold  Bonds  of  the  Hyde  Windlass  Company,  the 
current  assets  being  taken  by  the  purchaser  at  face  value, 
or  liquidated  for  the  benefit  of  the  Corporation. 

During  the  year  small  portions  of  the  property  of  the  Har- 
lan &  Hollingsworth  Corporation  and  the  Samuel  L.  Moore 
&  Sons  Corporation ,  which  were  not  essential  to  the  operation 
of  the  plants,  Avere  sold.  The  property  of  the  remaining  sub- 
sidiary companies  (with  the  exception  of  that  of  the  Bethle- 
hem Steel  Company)  is  free  of  mortgage  or  other  liens,  and 
the  plants  in  operation  have  been  provided  with  ample 
working  capital. 

The  plant  of  the  Crescent  Shipyard  Corporation  at  Eliza- 
bethport,  N.  J.,  has  been  dismantled,  and  the  real  estate 
owned  by  it,  in  conjunction  with  a  portion  of  that  owned  by 
the  Samuel  L.  Moore  &  Sons  Corporation,  is  now  for  sale. 

No  operations  have  been  carried  on  at  the  plant  of  the 
Carteret  Improvement  Company. 

Changes  have  been  made  in  the  personnel  of  the  Samuel 
L.  Moore  &  Sons  Corporation,  the  Union  Iron  Works  Com- 
pany and  the  Harlan  &  Hollingsworth  Corporation,  which 
plants  have  been  in  continuous  operation  throughout  the 
year.  There  has  been  appropriated  for  additions  and  im- 
provements to  these  three  plants  a  total  of  $428,750,  and 
about  fifty  per  cent  of  this  amount  has  been  expended  during 
the  past  year.  These  additions  and  improvements,  it  is 
confidently  expected,  will  result  in  increasing  the  capacity 
of  the  plants  and  effecting  economies  in  manufacture. 
These  capital  expenditures  have  been  provided  from  the 
current  funds  of  the  Corporation  without  any  increase  in 
indebtedness. 

The  most  important  subsidiary  company  of  the  Corpora- 
tion is  the  Bethlehem  Steel  Company,  and  the  officers  of  the 
Corporation ,  in  connection  with  the  officers  of  the  Bethlehem 
Company,  have  devoted  much  time  and  attention  to  its 
affairs.  For  some  years  past  large  amounts  have  been  ex- 
pended from  the  earnings  of  the  Bethlehem  Company  in 
carrying  out  a  programme  embracing  extensive  improve- 
ments and  additions  to  what  is  now  known  as  the  "old 
plant,"  as  a  result  of  which  the  capacity  of  the  plant  has 
been  largely  increased  and  new  lines  of  manufacture  estab- 
lished, notably  drop  forgings,  stay-bolt  iron  and  crucible 
steel.  During  the  past  year  there  was  appropriated  for  these 
improvements  and  additions  a  total  of  $2,990,765,  and  there 
was  expended  on  account  thereof  $2,013,732  20. 

A  careful  study  of  the  situation  at  this  plant  convinced 
your  officers  and  directors  that  a  still  further  development 
was  desirable,  and  it  was  determined  to  continue  the  increase 
of  the  old  plant,  particularly  in  blast-furnace  capacity,  as 
well  as  to  establish  a  new  plant  to  be  devoted  to  the  manu- 
facture of  open-hearth  steel,  structural  shapes,  rails,  billets. 
etc.  For  this  purpose  about  250  acres  of  land  adjoining 
the  old  plant  was  purchased  and  plans  for  the  new  furnaces, 
mills,  etc.,  to  be  erected  thereon,  definitely  adopted.  This 
work  is  now  being  pushed  rapidly.  It  is  expected  that  a 
portion  of  the  new  plant  will  be  productii'e  during  1907. 
The  maximum  production  of  structural  material,  rails,  etc., 
after  the  improvements  contemplated  have  been  completed, 
will  be  about  500,000  tons  per  aimum,  while  the  maximum 
output  of  pig  iron  will  be  approximately  600,000  tons  per 
annum. 

The  mines  of  the  Juragua  Iron  Company  form  the  principal 
source  of  ore  supply  for  the  Bethlehem  plant,  and  consider- 
able money  has  been  spent  during  the  past  year  in  developing 
the  property  and  placing  it  in  shape  for  large  and  economical 
production.  Other  ore  properties  within  proper  geograph- 
ical location  of  Bethlehem  are  being  investigated  with  a  vi(>w 
to  future  reserves,  and,  similarly, coal  and  limestone  deposits, 
with  a  view  to  the  independent  control  of  the  necessary 
supply  of  raw  materials. 

To  finance  the  operations  at  Bethlehem  it  was  decided  to 
create  an  issue  of  $12,000,000  Twenty-Year  Five  Per  Cent 
First  Extension  Mortgage  Gold  Bonds  of  the  Bethh^hem 
Steel  Comjaany,  to  be  secured  by  a  first  mortgage  upon  the 
property  acquired  for  the  new  plant,  and  a  further  mortgage 
upon  the  old  property  of  the  comi)any,  and  such  issu(>  of 
bonds  was  authorized  by  the  stockholders  of  the  Bethh^hem 
Steel  Company  at  a  meeting  held  January  S  1906.  In  con- 
sideration of  its  undertaking  to  supervise  the  construction 
and  purchase  of,  and  to  pay  for,  th(!  additional  land.'^,  im- 
provements, additions,  plant  equipment  and  machinery  and 


working  capital,  your  Corporation  arranged  to  acquire  the 
entire  issue  of  said  bonds.  The  principal  and  interest  of 
these  bonds  has  been  guaranteed  by  the  Corporation.  The 
officers  of  the  Corporation  subsequently  entered  into  a  con- 
tract with  Messrs.  Harvey  Fisk  &  Sons  for  the  sale  of  $8,000,- 
000  of  these  bonds,  with  an  option  to  them  for  the  purchase 
of  the  additional  $4,000,000,  which  contract  you  are  asked 
to  approve  and  ratify  at  this  meeting. 

The  bonded  indebtedness  of  the  Bethlehem  Steel  Company 
at  this  date  is  as  follows: 

$1,351,000  Five  Per  Cent  Bonds  of  The  Bethlehem  Iron 
Company,  maturing  February  1  1907.  Against  this  issue 
there  has  been  established  a  monthly  cash  sinking  fund, 
which  fund  on  December  31  1905  amounted  to  $874,386  04, 
and  the  bonds  will  be  paid  at  maturity  from  the  fund  thus  . 
established. 

$7,500,000  Purchase  Money  Mortgage  Six  Per  Cent  Gold 
Bonds  of  the  Bethlehem  Steel  Company  (issued  in  exchange 
for  the  capital  stock  of  The  Bethlehem  Iron  Company) , 
maturing  August  1  1998,  and  secured  by  a  mortgage  dated 
August  16  1901  upon  the  real  estate  of  the  company  owned 
at  the  time  of  the  creation  of  the  mortgage.  Of  this  issue 
the  Bethlehem  Steel  Company  has  purchased  and  now  holds 
$92,000.  This  mortgage  does  not  cover  subsequently  ac- 
quired real  estate  or  the  plants  and  buildings  erected  or  to  be 
erected  thereon. 

$12,000,000  Five  Per  Cent  First  Extension  Mortgage  Gold 
Bonds  of  the  Bethlehem  Steel  Company,  guaranteed  by  the 
Bethlehem  Steel  Corporation,  dated  January  2  1906  and 
maturing  January  1  1926.  These  bonds  are  .secured  by  a 
mortgage  upon  all  of  the  real  estate  at  or  near  South  Bethle- 
hem, Pa.,  acquired  by  the  company  .since  the  date  of  its 
mortgage  of  August  16  1901,  with  the  exception  of  certain 
small  parcels  not  contiguous  to  the  plant,  and  the  plant  and 
buildings  erected  and  to  be  erected  thereon,  and  will  be  a 
first  mortgage  upon  all  extensions  of  or  additions  to  such 
plant;  and  is  also  a  lien  upon  the  remaining  plant  and  manu- 
facturing properties  of  thee  ompany  at  and  near  South  Bethle- 
hem, subject  to  the  above  mortgages.  Of  this  issue  there  are 
now  outstanding  $3,500,000. 

FINANCES. 

The  $3,000,000  Collateral  Trust  Sinking  Fund  Six  Per  Cent 
Ten  Year  Gold  Bonds  of  the  Corporation  referred  to  above 
were  called  in  during  the  year  and  canceled,  and  the 
Corporation  now  has  no  mortgage  indebtedness. 

The  financial  results  of  the  operations  of  the  Corporation 
and  its  subsidiary  companies  for  the  fiscal  year  are  exhibited 
on  the  consolidated  balance  sheet  attached  hereto,  with  the 
certification  of  Messrs.  Jones,  Caesar,  Dickinson,  Wilmot 
&  Company,  the  auditors  for  the  Corporation. 

The  earnings  of  the  Corporation  for  the  year  were S3, 3 13, 929  32 

From  whicli  deduct  bond  intere.st  of  Corporation  and  sub- 
sidiary companies 548  ,.530  00 

Leaving  a  balance  of $2,765,399  32 

Deduct  for  depreciation  of  plants 400,000  00 

Leaving  net  income  for  the  year $2,365,399  32 

During  the  year  two  dividends  of  1^%  each  were  declared 
and  paid  on  the  preferred  stock,  amounting  in  the  aggre- 
gate  to 521 ,780  00 

Leaving  a  balance  of  surplus  for  the  year  of 81,843,619  32 

The  total  estimated  value  of  orders  booked  by  the  Corpora- 
tion during  the  year  aggregated  $18,123,129  22,  and  the 
estimated  value  of  unfilled  orders  on  hand  on  December  31 
1905  was  $14,466,307  01.  The  net  current  assets  of  the 
Corporation,  consisting  of  cash,  accounts  receivable,  work  in 
progress,  raw  materials  and  supplies,  etc.,  amounted  on 
December  31  1905  to  .$8,701,731  93. 

The  number  of  employees  of  the  Corporation  on  Decem- 
ber 31  1905  was  13,354,  as  compared  with  9,461  on  the  same 
date  of  the  preceding  year. 

Jiy  order  of  the  Board  of  Directors. 

C.   M.   SCHWAB, 
President  and  Chairman  of  the  Board. 


CERTIFICATE  OF  ACCOUNTANTS. 

To  the  President  and  Directors  of  the  Bethlehem  Steel  Corporation 

We  have  examined  the  books  and  accounts  of  tiie  Bethle- 
hem Steel  Corporation  and  its  subsidiary  companies  for  the 
year  ending  December  31  1905,  and  certify  that  the  balance 
sheet  at  that  date  and  relative  income  account  are  correctly 
prepared  therefrom . 

We  hav(^  examined  the  charges  to  property  accounts  for 
the  year  and  have  .satisfi(>d  ourselves  that  only  actual  addi- 
tions and  extensions  are  included  therein,  and  that  full  pro- 
vision has  been  made  for  depreciation  and  accrued  renewals. 

The  inventories  of  raw  and  worked  materials  and  supplies 
on  hand  have  been  taken  and  certified  by  the  comi-)any's 
own  staff,  and  we  have  satisfied  ourselves  that  the  values 
do  not  exceed  approximate  cost  prices,  and  that  provision 
has  been  made  against  any  possible  lo.sses  on  the  completion 
of  contracts  in  j^rogress. 

We  have  verified  the  cash  and  the  bank  balanc(\s  by  actual 
count  or  certificates  from  the  bankers,  and  due  provi.sion  has 
been  mad(-  for  bad  and  doubtful  accounts  and  for  all  ascer- 
tainable liabilities.  We  certify  that,  in  our  opinion,  the 
balance  sIkm-I  is  properly  drawn  up,  .so  as  to  show  tli(>  true 
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financial  position  of  the  Corporation  and  its  subsidiary  com- 
panies at  December  31  1905,  and  that  the  relative  Income 
Account  is  a  fair  and  correct  statement  of  the  earnings  for 
the  fiscal  year  ending  that  date.         (Signed) 

JONES,  CAESAR,  DICKINSON,  WILMOT  &  CO., 

Certified  Public  Accountants. 

New  York,  March  24  1906. 


BETHLEHEM     STEEL     CORPORATION     AND     SUB- 
SIDIARY COMPANIES. 

STATEMENT  OF  EARNINGS 

For  Year  Ended  December  31  1905. 

Gross  sales ..814,554,117  19 

Less    cost     of    sales,  including   adminis- 
trative, selling  and  general  expenses 11,085,314  93 

Gross  earnings 83,468,802  26 

Other  income — 

Dividends  and  interest  on  investments 

and  deposits,  etc 8109,631  33 

Miscellaneous,  including  rents  on  prop- 
erties, etc 44,04191         153,673  24 


Total  income  from  all  sources. $3,622,475  50 

Interest  and  other  charges — 

Interest  on  notes  and  advances $12,875  12 

Interest  on  bonds  of  subsidiary  company — 
Bethlehem  Iron  Co.:   First 

mortgage  5%  bonds $67,550  00 

Bethlehem  Steel  Co.:  Pur- 
chase money,  6%  gold 
bonds 444.480  00 


Interest  on  Bethlehem  Steel  Corporation 
Bonds  held  by  the  public 

Special  Reserves — estimated  loss  on 
cruisers,  etc 

Depreciation  fund 


512,030  00 

36,500  00 

295,671  06 
400,000  00 


1,257,076  18 


Net  earnings 82,365,399  32 

Dividends  for  the  half-year  ended  December  31  1905 

on  Bethlehem  Steel  Corporation  Preferred  Stock 521 ,780  00 


Balance,  surplus  for  the  year $1,843,619  32 

CONSOLIDATED    BALANCE    SHEET    DECEMBER    31    1905. 
ASSETS. 

Property  Account — 
Cost  of  Properties,  including  real  estate,  plant,  equipment 

and  other  permanent  investments $32,001,263,70 

Current  Assets — 
Inventories — 

Raw  materials  and  supplies 

on  hand  and  in  transit.. $2,794, 133  33 
Worked  Materials  and  Con- 
tracts  in   Progress    (less 
partial    payments,    bills 
rendered  and  reserve  for 

losses) 4,088,137  03 

«g  882  270  36 

Accounts  receivable  (Net) 2',300',147  08 

"" "    '  245,415  11 

125,115  67 
557,196  00 


Notes  and  bills  receivable  (Net). 

Advances  and  accrued  interest 

Marketable  securities 

Due  from  Receiver  on  U.  S.  Shipbuilding 
Co.  bonds  (estimated) 

Cash — In  banks  and  on  liand. 8571 ,237  39 
On  special  deposit  for  retire- 
ment of  Bethlehem  Iron 
Co.  First  Mortgage  5% 
Bonds  maturing  Feb.  1 
1907 ■---      874,386  04 


35hjc  ^oinxntxcml  ^imes. 


COMMERCIAL   EPITOME. 

Friday  Night,  May  4  1906. 
There  is  no  evidence  of  any  material  abatement  in  business 
activity  in  this  country,  prices  are  generally  firm  in  spite  of 
the  recent  severe  declines  in  securities,  and  the  outlook  for 
the  crops  is  from  present  appearances  favorable.  Specula- 
tion is  quiet. 


Slocks  of  Merchandise 

1906. 

1906. 

1905. 

May  1. 

AprU  1. 

May  1. 

Lard 

tierces 

7,589 

5,538 

6,100 

Cocoa 

.bags 

14,008 

15,500 

Coffee,  Brazil 

bags 

3,389,027 

3,500,738 

3,744,300 

Coffee,  Java 

mats 

135,450 

131,796 

124,581 

Coffee,  other 

.bags 

.hogsheads 

415,368 

401,396 

397,436 

Sugar    

None 

None 

200 

Sugar 

..bags,  &c 

845.430 

875.865 

398,326 

None 

Molasses,  foreign 

.hogsheads 

None 

None 

Hides... 

No. 

2,500 

5,500 

13,406 

Cotton 

bales 

152,418 

160,160 

90,856 

Rosin   

barrels 

18,513 

22,721 

7,236 

Spirits   turpentine 

barrels 

206 

1,035 

37 

Tar 

barrels 

1,313 

962 

1,677 

Linseed 

bags 

None 

None 

None 

Saltpetre    

bags 

970 

1,319 

45 

Manila  hemp 

bales 

45,133 

42,515 

39,880 

Sisal  hemp 

bales 

8,219 

5,567 

1,475 

Flour barrels 

and   sacks 

104,400 

126,500 

117,700 

150,855  .54 


1,445,623  43 


Deferred  Charges  to  Future  Operations. 


-$11,706,623  19 
150,294  92 


$43,858,181  81 


LIABILITIES 
Capital  Liabilities— 
Capital  Stock: 

150,000    y^Y    non-cumulative    Preferred 

Shares  of  SlOO  each $15,000,000  00 

Less  920  shares  in  Treasury 92 ,000  00 

150,000  Common  Shares  of  $100  each. .$15,000,000  00 
Less  1,380  shares  in  Treasury... 138,000  00 


$14,908,000  00 


14,862,000  00 

$29,770,000  00 
Bonded  Debt  of  Subsidiary  Company  outstanding: 
Bethlehem  Iron  Co.  First  Mortgage  5^ 

Bonds  maturing  Feb.  1  1907 $1,351,000  00 

Bethlehem  Steel  Co.  Pur- 
chase money  6%  Gold 
Bonds,  maturing  Aug.  1 

1998 87,500,000  00 

Less— In  Treasury 92 ,000  00 

7,408,000  00 

8,759,000  00 

$38,529,000  00 
Current  Liabilities — 

Notes  payable $1,059,000  00 

Accounts  payable 1,349,196  09 

Pay-rolls   accrued 375,554  87 

Bond  interest  accrued 123,645  84 

Provision  for  accruing  and  other  liabilities.  97,494  46 

3,004,891  26 

Funds — 

Depreciation  Fund $400,000  00 

Reserve  Fund  for  re-lining  furnaces,  etc 80,671  23 

480,671  23 

Profit  and  Loss  Account — 

Earnings  for  the  j-ear $2,765,399  32 

Less — 

Depreciation $400,000  00 

Dividends     paid      on     Pre- 
ferred  Stock 521,780  00 

921,780  00 

1,843,619  32 

$43,858,181  81 


Lard  on  the  spot  has  declined  on  the  weakness  of  the  fu- 
ture market,  larger  offerings  and  the  dulness  of  trade.  Light 
sales  have  been  made  of  late  at  8. 60 @ 8. 65c.  for  Western  and 
8^@8J^c.  for  City.  Refined  lard  has  also  declined,  owing  to 
the  depression  in  the  future  market,  dull  trade  and  increased 
offerings.  Refined  Continent  is  quoted  at  9c.;  South  Amer- 
ican 9.85c.  and  Brazil  in  kegs  10.85c.  The  speculation  in 
lard  futures  has  continued  active  with  prices  declining  owing 
to  the  weakness  in  rhe  stock  market,  liquidation  by  local  and 
outside  longs,  selling  by  Wall  Street  and  foreign  houses, 
bearish  pressure,  selling  on  stop  loss  orders  and  a  lack  of 
support.  The  light  receipts  of  live  hogs  and  the  strength  of 
that  market  have,  for  the  time  being,  had  no  effect,  the  un- 
settled conditions  in  financial  circles  overshadowing  every- 
thing else. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.        Mon.        Tues.        Wed.      Thurs.  Fri. 

May   delivery 8.50  8.60  8.60  8.50  8.30         8.30 

July  deUvery 8.65  8.75  8.75  8.62}^      8.42 V^      8.37J^ 

September  dehvery.8.80  8.87}^      8.87}^      8.75  8.55  8.50 

Pork  on  the  spot  has  been  quiet  and  prices  have  shown 
some  tendency  at  tiines  to  decline  in  sympathv  with  the  weak- 
ness in  the  future  market,  but  the  offerings  have  continued 
light  and  the  tone  on  the  whole  has  been  steady.  Mess  is 
quoted  at  $17(aj$17  50.  clear  $16  25@$18  25  and  family 
$18  50@$19.  Cut  meats  have  been  quiet  and  steady;  pick- 
led shoulders  8c.;  pickled  hams  ll@1134c.;  pickled  bellies  14 
@10  lbs. ,  10@llc.  Beef  has  been  dull  and  steady;  mess  S8@ 
$9;  flank  $8  623^;  packet  $10@$10  50;  family  $12@$12  50; 
extra  India  mess  $16  50(g'$17.  Tallow  has  been  quiet  and 
steady;  City  5}/s@b%c.  Stearines  have  been  easier  at  10c. 
for  oleo  and  lOJ^c.  for  lard.  Cottonseed  oil  has  been  quiet 
and  lower;  prime  .summer  j'ellow  37c.  and  prime  winter  yel- 
low 38c.  Butter  has  declined;  Western  extras  20c.  Cheese 
has  been  steady;  State  factory  143^c.  Eggs  have  declined; 
Western  finsts  16c. 

Raw  sugar  has  been  firmer  with  a  good  demand  from  Phila- 
delphia refiners;  centrifugal  96  degrees  test,  3. 483^c.;  musco- 
vado, 89  degrees  test ,  2  15-16@3c.;  molasses,  89  degrees  test 
2  ll-16@2i5^c.  Refined  sugar  has  been  more  active  and 
firmer;  granulated  4.45@4.50c.  Spices  have  been  fairly 
active  and  steady.  Teas  have  been  steady  with  a  fair  de- 
mand. 

Brazil  grades  of  coffee  have  been  dull  and  easier  in  sym- 
pathy with  a  decline  in  futures;  No.  7  Rio  8c.;  Santos  No.  4 
8^@8  J^c.  West  India  growths  have  been  quiet  and  stead  y , 
The  market  for  contracts  has  declined  owing  to  the  break 
at  the  Stock  Exchange,  heavy  liquidation,  partly  for  Wall 
Street  account,  the  dulness  of  the  spot  market,  bearish 
pressure,  liberal  receipts  and  a  lack  of  support.  The  closing 
prices  were  as  follows:  ^ 


May 0.45c. 

June   6.50c. 

July 6.55c. 

August   6.65c. 


September 6.75c.  I  January    7.10c. 

October 6. SOc.  February    7.20c. 

November    6.90e.  March 7.30c. 

December 7.00c.  |  April 7..35C. 


Kentucky  tobacco  has  been  qiiiet  and  steady.  There  have 
been  no  new  developments  in  the  market  for  domestic  leaf. 
Sumatra  has  been  quiet  and  steady,  with  buyers  awaiting 
developments.      Havana  has  been   quiet  and  firm. 

Refined  pctroletun  has  been  firm;  barrels,  7.80c.;  cases, 
10.30c.;  bulk,  4.70c.  Naphtha  has  been  steady  at  12c.  for 
71  degrees.  Spirits  of  turpentine  68c.  Common  to  good 
strained  ro.sin,  $4  05.  Wool  has  been  quiet  and  steady. 
Hops  have  been  more  active  and  firmer. 

Copper  has  been  quiet  and  steady;  Lake,  183/^@18^c.; 
electrolytic,  18^@,18J^c.  Lead  has  advanced  on  a  better 
demand  to  5.75@5.80c.  Spelter  has  been  quiet  and  steady 
at  6.05@6.15c.  Tin  has  advanced  to  40^c.  for  Straits. 
Iron  has  been  quiet  and  steady;  No.  1  Northern,  $18  50@ 
$19  25;  No.  2  Southern,  $17  50@$18. 
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COTTON. 

Friday  Night,  May  4,  1906. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
83,458  bales,  against  84,862  bales  last  week  and  100,788 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,125,706  bales,  against  8,542,017 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,416,311  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  &c 
New  Orleans -- 

Mobile 

Pensacola,  &c- 

Savannah  

Brunswick 

Charleston 

Georget'n,  &c. 
Wilmington  .. 
Washingt'n,&c 

Norfolk 

Newp't  N.,  &c 

New  York 

Boston 

Baltimore 

Philadelphia.. 

3,760 

"2,491 
986 

"3",887 

""43 

""78 

"I'.ogi 
"'164 

2,394 

"4,318 

618 

4,883 

2,601 

597 

363 

""269 

"'S57 

"""42 
102 

4,204 

l",569 

228 

"l",952 

""26i 

9 

1,751 

""697 

2,862 

,     6,692 
14 

"2",698 

'"ii2 

""238 
1,696 

"""is 

2,852 

"3,477 
207 

'l",97i 

"456 

""274 

"l",7i8 

"-"66 

68 

4,100 

59 

2,511 

68 

24 

3,621 

4,275 

2,504 

"ii2 

"941 

197 

21 

"723 

20,172 
59 

21 ,058 
2,121 
4,907 

16,130 

4,872 

3,733 

9 

2,662 

6,466 
197 
123 
292 
723 

Total  this  wk. 

12,440 

16,984 

10,671 

13,130 

11,077 

19,156 

83,458 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
May  4. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,   &c_ 

Wilmington 

Washingt'n,  &c 

Norfolk 

N'port  N.,  &c. 

New    York 

Boston 

Baltimore 

Philadelphia  .. 

20,172 
59 

21 ,058 
2,121 
4,907 

16,130 

4,872 

3,733 

9 

2,662 

"6";  466 

197 
123 
292 
723 

2,402,661 
144,307 

1,497, .393 
219,323 
155,817 

1,341,327 

173,885 

165.179 

1,177 

295,906 

57"8-,496 
20,097 

5,534 
56,035 
60,806 

7,769 

31,905 

13,784 

35,516 

3,961 

868 

•38,366 

5,947 

4,913 

"4',9i3 

r7-,564 

1,696 

1,923 

1,539 

986 

328 

2,430,873 

230,043 

2,375,536 

284,774 

169,470 

1,555,560 

174,546 

204, .W8 

897 

321,782 

122 

621,473 

15,257 

25,913 

71,355 

47,968 

11,850 

92,948 

l"5'4~,576 
11,648 

'6-0,853 

5,629 

16,302 

"  -2",924 

3"2-,687 

r5"7-,642 
6,264 
3,483 
2,692 

172,346 

19-3,817 
36,035 

8-5-359 

2,240 

17,320 

14,120 

3-9-439 
612 

90,327 
4,135 
4,898 
3,827 

Total 

83,458 

7,125,706 

164,209 

8,542,017 

547,048 

664,475 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

20,231 

45,689 

8,763 

30,876 

16,469 

28,510 

N.  Orleans. 

21,058 

35,516 

13,246 

20,664 

24,365 

23,756 

Mobile 

2.121 

3,961 

170 

.520 

188 

271 

Savannah  _ 

16,130 

'      38,366 

3,725 

6,505 

6,745 

8,142 

Ch'ston,&c. 

3,742 

4,913 

51 

213 

469 

599 

Wilm'n,&c. 

2,662 

4,913 

25 

312 

714 

378 

Norfolk  . . . 

6,400 

17,564 

3,267 

3,348 

3,762 

3,064 

N'p'tN.,&c 
All  others.. 

197 

1,696 

284 

87 

528 

4-19 

10,917 

11,591 

5,243 

5,990 

6,128 

10,091 

Tot.  this  wk 

83,458 
7,125.706 

164,209 

34,774 

68,515 

59,368 

75,260 

Since  Sep.  1 

8,542,017 

6,902,115 

7,373,384 

7,190,810 

6,925,770 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  121,160  bales,  of  which  50,789  were  to  Great 
Britain,  7,626  to  France,  and  62,745  to  the  rest  of  the 
Continent.  Below  are  the  exports  for  the  week  and  since 
Sept.  1  1905. 


Exports 
pom — 


Galveston 

Pt.  Arthur,  &c. 
NewOrlean.s  .. 

Mobile 

Pensacola 

.Savannah 

Brunswick 

Charleston 

AVllmlngton... 

Norfolk 

N'p'tNews 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
.San  Francisco. 

Seattle    

Taooma 

Portland,  Ore. 
Pemblna 


Total 

Total  1904-05. 


Week  endinq  May  4   1906. 
Exported  to — 

Great  \  Conti-  \ 

Britain.  Fr'iicc,   ncnt.   '  Total. 


25'.647 
4,569 


594 

53 

1.512 

100 

526 


From  Sept.  1  lOCi  to  May  4  1906. 
Exported  to — 


Great     | 
Britain.  France. 


I  18,349j  36,137 

I" J     8,652l  3"4',299 

2,776'     7,8701  15.215 

4,850     4.850 

1     1,009  1,009 


11,782 
27 

'8',294 

861 

2,450 


Conti- 
nent. 


Total. 


3,451 


11,782 

27 

594 

8,347 

2, .373 

2,550 

526 


3,451 


971.268  275.494 

46.876 

689,89 

50,593 

66.813 

183.842 

97.594 

5.500 

125.721 

9,025 

5,078      

152.250    20,508 

129,789      

71.4.35  12,099 
34.127 
919 


M90.282 
34.771 
37,643 
63,859 


5,225! 
9,000 


670.1,58il 

65.618: 

418,2781 

36,131 

47.082 

589.182 

37,390 

4,400 

157,773 

2,577 

225 

214.735 

9,297 

41,478 

2,500 

33.6.39 

50,070 

11,611 

3.371 

2.979 


.916.920 
112.1!):! 

,298, (.■>7 
ILM.1',1.'". 

l.'ii.ri.iH 

8:i(;,ss:f 

i:ii,'.i!):( 

9, lino 

2.SS.71!) 
20.(i02 

5.;io:i 

3S7,4<.t3 

139.0S6 

125.012 

36,627 

91(1 

33,0:f(» 

50.070 

II, III  I 

:i,:'Mi 

2,979 


50.789  7.626  62,745  121,100  2,640,726  648.881  2,397.903i5,687.510 


54,011,  5.256  109,114  168.381  3,257,983  702.526  3.132,823  7,093,.332 


In  addition  to  above  exports,  our  telegrams  to-niglit  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared,  at  the  ports  named.  We  add  .similar  figures  for 
New  York. 


May  4  at- 


New  Orleans. 
Galveston  .. 
Savannah  .. 
Charleston   . 

Mobile 

Norfolk 

New  York  . . 
Other  ports  . 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  tor- 


Great 
Britain. 


3,661 
8,339 


1,500 
1,800 


15,316 

101,098 

27,073 


France . 


8,436 

"266 
'156 


8,786 

26,690 

551 


Ger- 
many. 


13,326 
27,786 


300 

i",666 
1,000 


43,412 

56,790 

2,107 


Other 
Foreign 


21,789 

7,174 

400 


1,300 


30,663 

13,816 

5,383 


Coast- 
wise. 

857 
2,918 
700 
200 
372 
17,255 


22,302 

30,2.39 

7.081 


Total. 

48,069 

46,217 

1,100 

200 

888 

17,255 

3,950 

2,800 


120,479 

228,633 

42,195 


Leaving 
stock . 

106.507 
46,731 
59,753 

.16,102 
10,760 
14,832 

153,692 
18,192 


426,569 
435,842 
329,214 


The  speculation  in  cotton  for  future  delivery  has  dwindled 
to  very  small  proportions,  largely  because  of  the  overshad- 
owing influence  of  a  declining  stock  market  and  the  indis- 
position of  the  general  public  to  do  anything  more  than  await 
developments,  an  attitude  which  not  a  few  of  the  profes- 
sional cotton  operators  seem  also  to  have  adopted.  Yet 
prices  are  higher  than  a  week  ago.  This  is  due  to  some  sup- 
port by  leading  bulls,  a  certain  amount  of  liquidation  of 
straddles  in  July  by  Liverpool  people,  some  reports  of  dry 
weather  east  of  the  Mississippi,  and  last,  but  very  far  from 
least,  the  firmness  of  the  spot  markets,  together  with  re- 
ports seeming  to  indicate  very  clearly  that  the  consumption 
continues  on  a  large  scale.  The  exports  have  been  pretty 
liberal,  the  receipts  as  a  rule  rather  moderate,  though  some- 
what larger  in  some  sections  than  had  been  expected,  and 
the  weekly  statistics  were  expected  to  be  of  a  kind  to  favor 
the  interests  of  the  bulls.  But  the  financial  situation,  the 
generally  favorable  weather,  the  lack  of  public  interest  in 
the  speculation  and  a  certain  amount  of  liquidation  have  all 
conspired  to  keep  the  trading  within  very  narrow  limits  and 
similarly  to  circumscribe  the  fluctuations  of  prices.  To-day 
there  was  a  moderate  advance,  owing  to  the  fact  that  the 
stock  market  was  higher,  that  the  Liverpool  advices  were 
stronger  than  expected  and  more  or  less  covering  of  shorts, 
as  well  as  some  buying  by  Wall  Street  houses.  There  was 
some  appearance,  too,  of  large  buying  of  July  by  leading  in- 
terests which  were  supposed' to  be  selling  May,  and  reports 
were  current  that  the  rains  in  parts  of  Texas  during  the  last 
few  days  have  been  somewhat  excessive,  though  at  the  same 
time  beneficial  rains  were  reported  in  the  Memphis  district 
and  generally  in  the  region  east  of  the  Mississippi,  especially 
in  Georgia.  The  trading  was  in  the  aggregate  still  small. 
Spot  cotton  has  been  quiet  during  the  week,  but  after  de- 
clining 5  points  it  has  latterly  advanced,  and  to-day  is  5 
points  higher  than  a  week  ago,  with  middling  uplands  at 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  micldling  may  be  delivered  on 
contract,  are  as  follows: 

Fair  --   .--c.   1.30  onlStrict  low  raid.. c-  0.14  offlMUldlingtinsod-O.  0.12  off 

Strict  mid.  fair 1.13  on|  Fully  low  mid 0. 2(1*0 ft  1  Strict  low  mid.  ting 0.34  ofl 

Middlingfair 0.96  on|  Low  middlins 0.3S  off  |  Low  mid.  tinged _-  0.50  oft 

Barely  mid.  fair.-  0.79  on  Barely  low  mid. ..  0.55  oft  I  Strict  ff'd  ord.  ting  0.84  oH 

Strict  good  mid 0.62  on  Strict  good  ord. . .  0.72  off  [Fully  mid.  stained  0.42  off 

Fully  good  mid   ..  0.53  on  Fully  good  ord.  _.  CSfi  off]  Middling  stained     0.50  oft 

Good  middling 0.44  onlcood  ordinary...    1 .00  off  I  Barely  mid  .stained  0.78  off 

Barely  good  mid..  0.33  on | Strict  g'd  mid. tgd.  0.30  on |  Strict  low  m.  .stain  1.06  off 

Strict  middling 0.22  on  I  Good  mid.  tinged.       Even]  Fully  1.  m.  .stained  1.28  off 

Middling Basis|strict  mid.  tinged  0.06  oft |  Low  mid.  stained.   1.50  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling  _    

Good  Middling. 
Middling  Fair.. 


GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   MiddHng 

Middling  Fair 


STAINED. 

T/Ow  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.70 

10.75 

10.75 

10.75 

10.75 

11.32 

1 1 .37 

11.37 

11.37 

11.37 

11.70 

11.75 

11 .75 

11.75 

11.75 

12.14 

12.19 

12.19 

12.19 

12.19 

12.60 

12.71 

12.71 

12.71 

12.71 

10.95 

11.00 

11.00 

11.00 

11.00 

11.57 

11.62 

11.62 

11.62 

11.62 

11.95 

12.00 

12.00 

12.00 

12.00 

12.39 

12.44 

12.44 

12.44 

12.44 

12.91 

12.96 

12.96 

12.96 

12.96 

■  10.20 

10.25 

10.25 

10.25 

10.25 

11.20 

11.25 

11.25 

11.25 

11.25 

11.36 

11.41 

11.41 

11.41 

11.41 

11.70 

11.75 

11.75 

11.75 

11.75 

11.05 
11.67 
12.05 
12.49 
13.01 


10.30 
11.30 
11.46 
11.80 


The 
May  4 

1906. c. 
1905... 
1904... 
1903... 
1902... 
1901... 
1900... 
1899... 


quotations  for   middling   upland   at   New   York  on 
for  each  of  the  past  32  years  have  been  as  follows: 


11.80 
7.85 

13.70 

10.75 
9  9-16 
8  3-16 

an 


1898  c     6  5-16       1890. C-12 

1807...   7% 

1896...   8  5-16 

IS95_-.   6  13-16 

1S94...   734 

1893.--   7  13-10 

1892...   7  5-16 

1891...   8J^ 

MARKET  AND  SALES. 


1889- 

-_11  3-16 

1888- 

-.10 

1887. 

-.10?i 

1886. 

-.   9H 

1885. 

-AOH 

1884. 

--\\% 

1883. 

-.1034 

12  U 
.10  9-16 
.11  13-16 
.12 

-10^ 

.im 

1876.. .12  9-16 
1875.. .16M 


1882. c 

1881.. 

1880. . 

1879.. 

1878 

1877 


Spot  Market 
Clnscd. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
siwi'n. 

Con- 
tract. 

Total. 

Saturday . . 
Monday.    . 
Tncsdav 

Quiet    5  pts.  dec. 
Quiet    5  pts.  adv. 
(Juict   

(iuiet    

Steady 

(Jiiiet    

Quiet    

Quiet    

Very  steady 

—"-111 



46,166 

2,100 
800 

46",i66 

Wcihiesday 

Quiet     

. 

Thursday  . 
Friday.". .. 

(iuiet 

Quiet  at  6  pts.  adv 

2.100 
800 

Total  ... 



49,000 

49,000 

10.34 
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FL'TURES. — High,  low  and  closing  prifos  at  Now  York: 


op     o I   op  CO  oo 
oo   0*1    ic^   OOM   C;i-M 

I©  I©  I®  I©  I'?' 


oo   oo   CO 


i3  3J 

I© 


oo   O  I   — |- 

I© 


-3) 


oo  oo 


oo   oo   oo   O—  '-'  >-^ 


®   \® 


en  55 

1^ 


Tl 


oo  o 

OCX)   ~l 


oo  oo 

I?'  I?) 


o  I   -- 


oo 

'*.in 


oo  oo  oo  oo  oo  c— 


I®   I© 


op 

I© 


oo  CO  oo  oo  o  I  *-^ 


oo  CO  oo  oo 


en  30 


51  oo  op  op  pp  pp  pp  pp 

7>  'ji  'j»  '^  '^  4».  'rf*  'lU  CO  bi  '*'  M  -J  to  5D 

-  X*«  i^O  too  iOO  O30  <D02  Oil-i 

©  I  ©  i  ©  I  ©  I  =1  i  ©  I  ©  I  © 


b         ■>-■— 

©  oil-- 


o 

O 

oo 

oo 

O 

oo 

oo 

oo 

OO 

O 

1— ►- 

Ol  1 

»  1 

en  1 

lO   1 

O30 

enCn 

SI 

en  en 
too 

00  M 
CO 

31 -J 

51 

35  OS 

OO 

5  i 

oo 

OO 

51 

CO 

CO 

CO 

^C 

:=l 

H^^ 

en  en 

en 

en 

1  «- 

10  o 

i© 

1! 

00*. 

en  en 

o*. 

00  X 
CnM 

CO 

i2 

c 

to  — 

to  X 

OC       CO       CO       ■-'H-       ►- 


-.1 

© 


©  *  I  © 


05 

© 


CO  ^ 


._s 


® 


1  =s  =* 

!  "=^  3 

t-sa 


'i"»s 


,^ 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

May  4—  1906.  1905.  1904.  1903. 

Stock  at  jLiverpool bales.  977,000  811,000  555,000  686,000 

Stock  at  London 12,000         12,000           9,000           8,000 

Stock  at  Manchester 71,000        51,000        56,000  65,000 

Total  Great  Britain  stock-^. 1,060,000  874,000  620,000  759,000 

Stock  at  Hamburg 13,000  11,000  22,000  17,OOo 

Stock  at  Bremen 192,000  348,000  280,000  315,000 

Stock  at  Antwerp 1,000  4,000  4,000 

Stock  at  Havre 165,000  126,000  188,000  209,000 

Stock  at  Marseilles 4,000  3,000  3,000  3,000 

Stock  at  Barcelona 9,000  29,000  21,000  40,000 

Stock  at  Genoa 43,000  62,000  37,000  38,000 

Stock  at  Trieste 8,000  4,000  5,000  12,000 


Total  Continental  stocks. 


434,000      584,P00      560,000      638,000 


Total  European  stocks 1,494,000 

India  cotton  afloat  for  Europe.  171,000 
Amer.  cotton  afloat  for  Europe  400,399 
EK.vpt,  Brazil, Ac, aflt.  for  E'pe  38,000 
Stock  in  .\lexandria,  Eirvpt...     126,000 

Stock  in  Bombay,  India 1,063,000 

Stock  in  U.  S.«T)orts 547,048 

Stock  in  U.  S.  interior  towns.  .  367,562 
U.  S.  e.xports  to-day 22,916 


1,458,000 

78,000 

385,000 

23 ,000 

195,000 

833,000 

664,475 

442,741 

17,343 


1,180,000 
249,000 
192,000 
23,000 
182,000 
423,000 
371,409 
196,946 
2,907 


1,352,000 

157,000 

199,000 

51,000 

79,000 

718,000 

323,818 

144,634 

16,601 


Total  vi.sible  supply 4,229,925  4,096,559  2,820,262  3,086,0.53 

Of  the  above,  totals  of  .\merican  and  other  descriptions  are  as  follows: 
American — 

Liverpool  .stock bales.    866,000      720,000  442,000      603,000 

Manchester  stock 60,000        41,000  45,000        54,000 

Continental  stock. _.     379,000      549,000  492,000      572,000 

American  afloat  for  Europe 400,399      385,000  192,000      199,000 

U.  S.  port  slocks. 547,048       664,475  371,409       323,818 

U.  S.  interior   stocks 367,562       442,741  196.946       144,634 

U.  S.  exports  to-day 22,916        17,343  2,907        16,601 

Total  .\merican 2 ,642,925 

East  In  (linn,  Brazil,  Ac. — 

Liverpool  stock 111  ,000 

London  stock 12,000 

Manchest  cr  stock 11 ,000 

Continental  stock    .. 55,000 

India  afloat  for  Europe 171 ,000 

EKvpt ,  Brazil ,  itc. ,  afloat 38,000 

Stock  in  Alexandria,  Esjypt...     126,000 
Stock  in  Bombay,  India 1,063,000 


2,828,559  1,742,262  1,913,053 


82,000 
12,000 
10,000 
35,000 
78,000 
23,000 
195,000 
833,000 


113,000 

9,000 

1 1 ,000 

68,000 

249,000 
23,000 

182,000 

423,000 


83,000 

8,000 

11,000 

66,000 

157,000 
51,000 
79,000 

718,000 


Total  East  India,  &c 1,587,000  1,268,000  1,078,000  1,173,000 

Total  American 2,642,925  2,828,5,59  1,742,262  1,913,053 


Total  visible  supply 

Middling  Ui)la:hl,  Liverpool.. 


-4,229,925  4,096,559  2,820.262  3,086,0,53 


Middling'  Uplaiul,  New  York. 

Esypt,  Good  Brown,  Liverpool 

I'eruv.  BouL'li  Good,  Liverpool 

Broach,  Fine,  Livpr|)(iol    5 

Tinnevelly,  (iood.Liv('rt)Ool 


O.OSd. 

4.24d. 

7.76d. 

11.80c. 

7.9.5c. 

13.90c. 

11M<1. 

7  3-16(1. 

S  ll-16d. 

S.7,5d. 

lO.OOd. 

10.,50d. 

ll-16d. 

^Vhi\. 

6  13-16(!. 

5^(1. 

4  3-16(1. 

6  9-16d. 

).62d 

11.15c. 

9 'id. 

8.60(1. 

5  3-16(1. 

5  l-16d. 


Continental  imports  past  week  have  been  66,000  bales. 

The  aboAc  figures  for  1906  show  a  decrease  from  last  week 
of  111,961  bales,  a  gain  of  133,366  bales  over  1905  and 
an  excess  of  1,409,663  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
recripts  for  the  week  and  .since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  th(!  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27,731  bales,  and  are  to-night  75,179 
bales  less  than  at  the  samejperiod  last  year.  The  receipts 
at  all  the  towns  have  been  38,705  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06. 1904-05 

May  4.  Since  Since 

Skipped —  Week.      Sept.  1.  Week.      Sept.  1. 

ViaSt.  Louis 9,841       422,687  12,417       538,041 

Via  Cairo 1,976      190,823  3,729      297,506 

Via  Rock  Lsland 318        41,428  669        47,525 

Via  Louisville 1,407        87,.597  2,268        85.297 

Via  Cincinnati 733        51,084  7S9        49,859 

Via  other  routes,  &c 3,698      233,102         12,496      283,427 

17,973   1,026,721  32,368  1,301,6.55 


Total  gross  overland 

Deduct  sliiptnents — 

Overland  to  N.  Y.,  Boston,  &c.   1,138  130,144 

Between  interior  towns 122  18,478 

Inland,  c*cc.,  from  South 2,062  39,450 

Total  to  be  dfxiucted 3,322  188,072 


4,776  157,086 
7,398  27,385 
4,377         48,960 


16,551       233,431 


Leaving  total  net  overiand.r; 14,651      838,649         15,817  1,068,224 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  14,651  bales,  against  15,817  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  OA'er- 
land  exhibits  a  decrease  from  a  j^ear  ago  of  229,575  bales. 


In  Sight  and  Spinners' 
Tnkingif. 

Receipts  at  port  s  to  May  4 

Net  overland  to  May  4-  _      

.Southern  consumption  to  May  4. 

Total  marketed 

Interior  stocks  in  excess 


1905-06 

Since 
Week.  Sept.  1. 
83,458  7,125,706 
14,651  838,649 
45,000  1,582,000 


1904-05 

Since 

Week.      Sept.  1. 

164,209  8,542,017 

15,817  1,068,224 

44,000  1,492.000 


.143,109  9,546,355     224,026  11102,241 
.027,731       232,385     a47,122      381,081 


Came  into  sight  dm-ing  week-. .115,378    176,904    

Total  in  sight  May  4 9,778,740       11,483,322 

North,  spin's'  takings  to  May  4..  44,036  2,045,493  32,180  1,934,310 

a  Decrease  during  week. 

Movement  into  sight  in  previous  j^ears:    • 


Week— 
1904— May 
1903— May 
1902— May 
1901— May 


lialet 

6 

8 96,132 

9 68,240 

10 82,338 


Since  Sept.  1 —  Bales. 

57,390  1 1 903-04— Mav    6 9,433,441 

1902-03— May    8 9,992,126 

1901-02— Mav    9 9,683,708 

1900-01— May  10 9,469,036 


May  5  1906. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


M'cck  ending 
May  4. 

Closing  Quotations  for  Middling 

Cottbn  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston  .   . 

11  5-16 

11  7-16 

11  7-16 

11  7-16 

11  7-16 

11  7-16 

New  Orleans - 

11  5-16 

llVs 

11% 

11  Ji 

UM 

IIM 

Mol)ile 

11  1-16 

11  1-16 

nn 

11^ 

11^ 

11, ^ 

Savannali  --- 

nvg 

11)^ 

\\y% 

WVi 

im 

11% 

Charleston  — 

11 

11 

11 

11 

11 

Wilniinsrton.^ 

11 

nn 

11^ 

UH 

nVs 

nVs 

Norfolk 

11?-^ 

n% 

11  7-16 

11  7-16 

im 

11  7-16 

Boston    

11.75 

11.70 

11.75 

11.75 

11.75 

11.75 

Baltimore  _  ._ 

1!  \4 

nVz 

IIM 

IIH 

nVi 

nVs 

Philadelphia  _ 

11.95 

12.00 

12.00 

12.00 

12.00 

12.05 

Augnsta 

11  5-16 

115^ 

11^ 

11?^ 

11  5-16 

11^ 

Memphis 

iiv^ 

11  3-16 

11  3-16 

11  3-16 

11  3-16 

11  3-lG 

St.  Louis 

11  h 

U  J4 

11  M 

UH 

11^ 

11 M 

Houston 

11  5-16 

UM 

11?^ 

115^ 

nVs 

11?^ 

Little  Rock-. 

lOM 

103^ 

lOM 

lOM 

lOK 

lOM 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

I  Natchez _ 

IRaleigh 11  3-16 

IShreveport 11  3-16 


Atlanta 11  .5-16 

Columbus,  Ga.      

Columbus, Miss.     


Louisville llj.^ 

MoutRoniery . .  1 1  }-8 
Nashville 11 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May — 

Range  

Closing.. . 
July — 

Range  ... 

Closing... 
October — 

Range  . . 

Closing.. 
December — 

Range  . . . 

Closing . . . 
January — 

Range  ... 

Clo.sing... 
Tone — 

Spot 

Options  . 


Sat'day 
.April  28. 


10.97-. 01 
10.99-. 00 

11. 11-. 15 
11. 13-. 14 

10.30- .34 
10.31-. 32 

10.31-.34 
10. 32- .33 

—   @  — 
10.36-.40 

Steady. 
Steady. 


Monday, 
April  30. 


11. 01-. 10 
11. 11-. 12 

11. 13-. 25 
11. 24-. 25 

10. 34-. 42 
10.41-.42 

19.34-. 42 
10.41 -.42 

—   (a\  ~ 
10. 47-. 49 

Steady. 
Firm. 


Tuesday. 
May      1 . 


11. 03-.  16 
11. 04-.  05 

n.l.5-.30 
11. 16-. 17 

10. 31-. 46 
10. 31-. 32 

10. 31-. 46 
10.31-.32 

—  m  — 
10.37-.39 

Steady. 
Steady. 


Wed'day, 
May      2. 


11. 01-. 07 
11. 06-. 07 

11.12-.21 
11. 17-. 18 

10.36 

10.33-.34 

10. 30-. 36 
10.34    — 

—   @  — 


Quiet. 

Steady. 


Th  ursd'y 
May      3. 


11. 00-. 10 
11. 06-. 07 

11.05-.20 
11. 15-. 16 

10.30-.39 
10.33-.34 

10. 30-. 39 
10.33-.34 

—  &].  — 
10. .39-. 40 

Quiet. 
Quiet. 


Friday , 
May    '4. 


11. 06-. 15 
11. 14-. 15 

11. 17-. 25 
11. 24-. 25 

10.36-. 43 
10.42-.43 

10. 3  6-.  43 
10.42-.43 

10.44,-48 
10. 48-. 49 

Steady. 

Steady. 


I 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  indicate  that  the 
weather  has,  on  the  whole,  been  favorable  during  the  week. 
Rain  has  fallen  in  many  localities  where  needed,  and  has  been 
beneficial.  In  a  few  sections  it  is  claimed  there  has  been  too 
much  rain,  interfering  with  farming,  and  in  some  districts 
rain  is  said  to  be  needed.  As  a  rule  planting  operations  have 
progressed  well,  are  completed  or  nearing  completion  in 
earlier  sections  and  some  correspondents  report  cotton  as 
coming  up  nicely. 

Galveston,  Texan. — The  crop  is  doing  well  except  in  the 
northern  portion  of  the  State,  where  heavy  rain  has  inter- 
fered with  planting  and  cultivation.  There  has  been  a 
trace  of  rain  on  one  day  the  past  week.  The  thermometer 
has  averaged  75,  ranging  from  72  to  78. 

Abilene,  Texas. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  92,  averaging  72. 

Brenham,  Texas. — There  has  been  rain  on  one  day  of  tlie 
week,  the  precipitation  i-eaching  thirty-two  hundredths  of 
an  inch.     Average  thermometer  77,  highest  86  and  lowest  6S. 

Corpus  Christi,  Texas. — We  have  had  a  trace  of  rain  on 
three  days  during  the  week.  The  thermometer  has  averaged 
79,  the  highest  being  84  and  the  lowest  74. 

Cuero,  Texas. — The  week's  rainfall  has  been  five  hundredths 
of  an  inch  on  two  days.  The  thermometer  has  averaged  81, 
ranging  from  70  to  91. 

Dallas.  Texas. — We  have  liad  heavy  rain  on  three  days 
during  the  week  to  the  extent  of  one  inch  and  eighty  hun- 
dredtjis;  the  thermometer  has  ranged  from  58  to  88,  aver- 
aging 78. 

Fort  Worth,  Texas. — There  has  been  heavy  rain  on  two 
daj-s  of  the  week,  the  precipitation  reaching  two  inches  and 
fifty-four  hundredths.  Average  thermometer  72,  highest  80 
and  lowest  58. 

Henrietta,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  thirteen  hun- 
dredths. The  thermometer  has  averaged  66,  the  highest 
being  84  and  the  lowest  48. 

Huntsville,  Texas. — No  rain  the  past  week.  The  ther- 
mometer has  averaged  78,  ranging  from  67  to  88. 

Kerrvillc,  Texas. — Rain  has  fallen  lightly  on  five  days  nf 
the  week  to  the  extent  of  fifty  hundredths  of  an  inch.  Tlir 
thermometer  has  ranged  from  5.'5  to  86,  averaging  75. 

Lampasas,  Texas. — Rain  has  fallen  lightly  on  One  day 
during  the  week,  the  rainfall  being  four  hundredths  of  aii 
inch.  Average  thermometer  79,  highest  88  and  low- 
est 59. 


Longvieiv,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  three  hundredths. 
The  thermometer  has  averaged  75,  the  highest  being  88  and 
the  lowest  62. 

Nacogdoches,  Texas. — There  has  been  heavy  rain  on  three 
days  the  past  week,  the  rainfall  being  three  inches  and  sixteen 
hundredths.  The  thermometer  has  averaged  74,  ranging 
from  63  to  84. 

Palestine,  Texas. — It  has  rained  heavily  on  four  days  dur- 
ing the  week,  the  rainfall  reaching  four  inches  and  eight  hun- 
dredths. The  thermometer  has  ranged  from  63  to  82, 
averaging  73. 

Paris,  Texas. — There  has  been  heavy  rain  on  six  days  of 
the  week,  the  precipitation  reaching  four  inches  and  seventy-' 
.six  hundredths.     Average  thermometer  73,  highest  90  and 
lowe-st  55. 

San  Antonio,  Texas. — We  have  had  rain  on  two  da3\s 
during  the  week,  the  precipitation  being  eighty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75,  the 
highest  being  84  and  the  lowest  66. 

Weather  ford,  TexaS. — The  week's  rainfall  has  been  three 
inches  and  four  hundredths  on  four  days.  The  thermometer 
has  averaged  72,  ranging  from  55  to  89. 

New  Orleans,  Louisiana. — Dry  all  the  week.  Average 
thermometer  77. 

Leland,  Mississippi. — The  week's  rainfall  has  been 
seventy-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  71.1,  ranging  from  58  to  82. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  four  days  of 
the  week,  to  the  extent  of  two  inches  and  seventy-one  hun- 
dredths. The  thermometer  has  ranged  from  61  to  84, 
averaging  74. 

Meridian,  Mississippi. — Weather  conditions  very  satis- 
factory for  farm  work  during  the  week.  Planting  is  nearly 
completed  and  cotton  is  up  in  most  localities.  Beneficial 
rain  on  Thursday  throughout  this  section. 

Helena,  Arkansas. — W(>ather  too  wet  for  farming  opera- 
tions. We  have  had  rain  on  five  days  during  the  week,  the 
rainfall  being  two  inches  and  forty-four  hundredths.  The 
thermometer  has  averaged  73,  the  highest  b?ing  8G  and 
the   lowest   62.  " 

Nashville,  Tennessee. — The  week's  precipitation  has  been 
one  inch  and  fortv-two  hundredths.  Average  thermometer 
72,  highest  87  and  lowest  57. 

Memphis,  Tennessee. — Planting  has  made  good  progress. 
Rains  have  been  general  and  beneficial.  Good  stands  se- 
cured. We  have  had  rain  during  the  week  to  the  extent 
of  two  inches  and  thirteen  hundredths  of  an  inch  on  five 
days.  The  thermometer  has  ranged  from  61.1  to  83,  aver- 
aging 72.1. 

Mobile,  Alabama. — Scattered  showers  in  the  interior  last 
Saturday  and  good  and  general  rains  yesterday.  The 
moisture  is  very  beneficial  for  germination  and  completion 
of  planting.  We  have  had  no  rain  here  during  the  week. 
The  thermometer  has  averaged  75,  the  highest  being  86  and 
the  lowest  66. 

Montgomery ,  Alabama. — Drought  broken  bj^  very  bene- 
ficial rain.  Outlook  good.  We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  being  thirty-seven  hundredths  of 
an  inch,  continuing  to-day.  The  thermometer  has  averaged 
76,  ranging  from   63  to  92. 

Selma,  Alabama. — Some  cotton  land  is  going  into  corn, 
owing  to  scarcity  of  seed  and  dry  weather.  It  has  rained  on 
two  days  during  the  week,  the  rainfall  reaching  one  inch  and 
ten  hundredths.  The  thermometer  has  ranged  from  70  to 
85,  averaging  76. 

Madison,  Florida. — Considerable  complaint  of  poor  stands 
No  rain  this  week.  Average  thermometer  74,  highest  90  and 
lowest  55. 

Augusta,  Georgia. — We  have  had  rain  on  five  daj's  during 
the  week.  The  thermometer  has  averaged  76,  the  highest 
being  92  and  the  lowest  60. 

Savannah.  Georgia. — We  have  had  rain  on  two  daj's  of  the 
week,  the  rainfall  being  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  64  to  93, 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  the  precipitation  being  thirty-three  hundredths  of 
an  inch.     Average  thermometer  76,  highest  96,  lowest  60. 

Stateburg,  South  Carolina. — Rain  this  week  was  very  favor- 
able for  the  speedy  germination  of  seed  recentlj*  planted. 
We  have  had  rain  on  five  days  during  the  week,  the  rainfall 
b(  ing  one  inch  and  ten  hundredths.  The  thermometer  has 
averaged  75.5,  the  highest  being  91  and  the  lowest  60. 

Greenwood,  South  Carolina. — The  week's  rainfall  has  been 
( ighty-five  hundredths  of  an  inch  on  two  daj's.  The  ther- 
mometer has  av(M-aged  74,  ranging  from  63  to  86. 

Charlotte,  North  Carolina. — Conditions  are  favorable  ex- 
cept as  to  labor,  which  is  scarce.  It  has  raineel  during  the 
week,  the  rainfall  reaching  ( ighty-one  hundreeiths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  89,  averag- 
ing 73. 

The  following  statement  we  have  also  receiv(>d  liy  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 


New  Orleans  .    Above  zero  of  gauge. 

Memphis  Above  zero  of  gauge. 

Nashville Above  zero  of  gnnge. 

.Slireveport Above  zero  of  gauge. 

Vicksburg ..Above  zero  of  gauge. 


May  4   1906. 

May  5    1905. 

Feet. 

Feet. 

17.2 

12.2 

21.6 

17.1 

9.5 

11.2 

10.2 

19.6 

46.0 

26.5 

1056 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  April  27 

Visible  suppl.v  .Sept.  1 

American  in  sifflit  to  May  4 

Bombay  receipts  to  May  3 

Other  India  sliip'ts  to  May  3.. 
Alexandria  receipts  to  May  2. 
Other  supply  to  May  2  .a 

4.341,886 

lis",  3  78 

58,000 

7,000 

1,000 

8,000 

2,54'5',476 

9,778,740 

2,240,000 

225,000 

778,000 

333,000 

4,160,316 

176,964 

79,000 

7,000 

7,000 

5,000 

1 ,123';887 

11,483,222 

2,052,000 

145,000 

797,000 

130,000 

Total  supply 

4,531,264 
^4, 229,925 

15,900,210 
4,229.925 

4,435,220 
4,096,559 

15,731,209 

Deduct — 
Visible  supply  to  May  4 

4,096,559 

Total  takings  to  May  4 

Of  which  American 

Of  which  other 

301,339 

239,339 

62.000 

11,670,285 
8.774.^285 
2,896,000 

338.661 

265,661 

73,000 

11,634,650 
9,131,650 
2,503,000 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


May  3. 
Receipts  at — 

1905-06. 

1904-05. 

1903-04. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

58.000 

2.240,000 

79.000 

2,052,000 

55,000 

1.721.000 

Exports  from- 


Bombav— 
1905-06 
1904-05 
1903-04 

Calcutta— 
1905-06 
1904-05 
1903-04 

Madras — 
1905-06 
1904-05 
1903-04 

All  others- 
1905-06 
1904-05 
1903-04 

1905-06 
1904-05 
1903-04 


For  the  Week. 


Great      Conti- 
Britain.    nent. 


3,000 


1,000 


1,000 
3,000 


33,000 
13,000 
36,000 

3,000 
1,000 
1,000 


1,000 

.  4,000 

5,000 

26,000 


40,000 
19,000 
64,000 


Total. 


33,000 
13,000 
39,000 

3,000 
2,000 
1,000 


1,000 

4,000 

5,000 

26,000 


40,000 
20,000 
67,000 


Since  Septemebr  1. 


Great 
Britain. 


47,000 
16,000 
82,000 

5,000 
2,000 
3,000 

2,000 
2,000 
8,000 

10,000 
7,000 
6,000 


64,000 
27,000 
99,000 


Conti- 
nent. 


624,000 
252,000 
711,000 

79,000 
18,000 
25,000 

35,000 
12,000 
27,000 

94,000 
104,000 
127,000 


832,000 
386,000 
890,000 


Total. 


671,000 
268,000 
793,000 

84,000 
20,000 
28,000 

37,000 
14,000 
35,000 

104,000 
111,000 
133,000 


896,000 
413,000 
989,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
21,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
20,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  485,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
May  2. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week 

15,000 
5,837.911 

55,000 
6,978,636 

25  000 

Since  Sept.  1 

6,411,648 

Exports  (blase) — 

This 
week. 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

1,000 

8',  666 
100 

186,816 

152,910 

277,322 

65,584 

3,250 

5,566 
800 

190,898 

130,672 

259,308 

62,003 

3,750 

4',256 
700 

205,087 

122,559 

285,831 

45,903 

Total  exports 

9,100 

682,632 

9,550 

642,881 

8,700 

659,380 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
15,000  cantars  and  the  foreign  shipments  9,100  bales. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  inactive  the  past  week.  Prices  are  nom- 
inally unchanged  at  6^c.  for  1^^  lbs.  and  6^c.  for  2  lbs., 
standard  grades.  Jute  butts  continue  dull  at  lj^@l^c.  for 
paper  ciuality  and  2@'2}4c.  for  bagging  quality. 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  Avill  probably  be  ready  about  the  1st  of  June. 
Parties  desiring  the  circular  in  quantities,  Avith  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  MAY  1. — Below  we  present  a  synopsis  of  the  crop 
movement  for  the  month  of  April  and  the  eight  months 
ended  April  30  for  three  years. 


Gro.ss  overland  for  April bales. 

Gross  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  in  April. 

Port  receipts  in  8  months 

Exports  in  April ._. 

Exports  in  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1.. 

Southern  consumption  to  May  1. 

Overland  to  Canada  for  8  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  8  months... 
Stock  at  North'n  interior  markets  Mayl 

Came  in  sight  during  April 

Amount  of  crop  in  sight  May  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1906-06. 


98,784 

1,013,986 

84,353 

827,215 

403,510 
7.071,672 

515,071 
5.621,549 

572,846 
2,020,037 
1,552.000 

104.960 

3.173 

18,567 

551 ,863 

9.703.887 


1904-05. 


1903-04. 


510.40 

487.001 


173,551 
1,283,807 

137,630 
1,056,705 

703,525 
8,408,805 

632,153 
6,984.882 

652, .534 
1,910,860 
1,455,000 

89,854 

22.370 

9,435 

920,477 

11,340,510 

2,216,331 

13,556,841 

514.73 

492.50 


36,610 

1 ,081 ,278 

9,773 

884,832 

182,143 
6,878,855 

327,105 
5,.060,779 

379,682 
1,990,046 
1 ,426  000 

75,645 

268 

5.204 

.309,916 

9,390,687 

732,999 

10,123,686 

508.15 

487.21 


MANCHESTERJMARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand  for 
both  India  and  China  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  pre\ious  weeks  of 
this  and  last  year  for  comparison: 


Mch 

30 

Apr. 

6 

13 

20 

27 

May 

4- 


1906. 


Z2s  Cop. 
Twist. 


d. 

8  13-16® 

8  5-16  @ 

9  @ 


SVi 


d. 

9% 

10 

10,'/g 
103^ 
lOH 

lOVs 


S}i  lbs.  Shirt- 
ings, common 
to  llnest. 


s.  d.        s.  d. 

6  5H@9  6 

6  6     @9  7 

6  6M#9  7H 

6  6H@9  -yi 

6  6}^@9  7M 

6  6J^@9  7H 


Com 
Mid 
UpVs 


a. 

6.03 

6.10 
6.04 
6.16 
6.07 

6.08 


1905. 


32s  Cop. 
Twist. 


SH  Ibs.ShiTt- 

ings.  common 

to  finest. 


d.js.  d. 


Cofn 
Mid 
UpVi 


d. 

4.28 

4.27 
4.24 
4.17 
4.16 

4.24 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  varioii* 
ports  the  details  of  the  Sea  Island  cotton  movement  for  th» 
week.  The  receipts  for  the  week  ending  to-night  (May  4) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  sam» 
items  for  the  corresponding  periods  of  1904-05,  are  as  followac 


Receipts  to  May  4. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

1906. 

100«. 

S&TBnnah ..   . 

357 
"74 

62.330 
13,661 
41.599 

218 
115 
390 

49,148 
12.055 
30,781 

3,084 

12 

531 

4,S49 

Charleston 

2,401 

Florida,  &c.. 

264 

Total 

431 

117,590 

723 

91.984 

3,627 

7.814 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of bales,   of  which bales    were  to    Great  Britain, 

—  to  France  and  —  bales  to  Bremen,  and  the  amount 
forwarded  to  Northern  mills  has  been  285  bales.  Below 
are  the  exports  for  the  week  and  since  Sept.  1  in  1906-08 
and  1904-05: 


Sxp^TlS 

trtrm — 


SAvannah 

Charleston.    &C- 

Florida,    &c 

New  York 

Boston 

Philadelphia  ... 

Total _. 

Total  1904-05-- 


Week  Ending  May  4. 


Great   |  France 
Britain.:     &c. 


352 


Total. 


352 


Since  Sept.  1  1905.     I  NorOiem  JtfiOt. 


Great   'France,' 
Britain.^    &c.    ,  Total. 


Week. 


12.676 

'"562 

11,490 

4,327 

100 


29,155 
26,890 


6,050  18,726 

Illlli  '"562 

2,5111  14.001 

4,327 

i  100 


211 
"74 


8,561!   37.716 
6,628]  33,518 


285 
611 


8{ne$ 
B«pt.\. 


37.241 

8.053 

83.478 


75.770 
52.070 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amoimt* 
via  Boston  and  Philadelphia.  Instead  of  including  thi» 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  includinf 
it  when  actually  exported  from  New  York,  <fec.  Tht 
details  of  the  shipments  of  Sea  Island  cotton  for  the  week 
will  be  found  under  the  head  of  "Shipping  News"  on  a  sut>- 
sequent  page. 

Quotations  May  4  at  Savannah — For  Georgiae,  cxtaea 
ftne,  173^c.;  choice,  19c.;  fancy,  21. 

SHIPPING  NEWS. — As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  121,160  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  per  Bovic,  53 53 

To  Bremen,  per  Gro.s.ser  Kurfuerst.  2.189 2,189 

To  Barcelona,  per  .\thalie,  2,720 2.720 

To  Genoa,  per  Konig  Albert,  2,185;  Luisiana.  100;  SiciUa.  300     2.585 

To  Naples,  per  Konig  Albert ,  300. 300 

To  Japan,  per  Indrapura,  500 500 

NEW  ORLEANS— To  Liveri)ool— May  2— Chancellor.  8,414 

May  4— Antilhau,  7,233;  Oxonian,  10,000 25,647 

To  Hamburg— April  28— RapoUo,   1,665 May   1— River 

Clvde,910 2,575 

To  Rotterdam— May  2— River  Clyde.  33 May  3 — West 

Point.  67 100 

To  Venice — April  28 — Margherita,  2,377 2,377 

To  Trieste— April  28— Margherita,  2,000 2,000 

To  r'iume— April  28- Margaretha,  1,600 1,600 

GALVESTON— To  Liverpool— .April  30— Benedict,  7,916 7,916 

To  Manchester — April  25 — Asuncion  de  Larrmaga,  9,872 9,872 

To  Bremen— April  28 — Koln,  13,691 13,691 

To  Rotterdam— April  30— Cvfarthia,  917 917 

To  Antwerp— .\pril  27— Richmond  Castle.  3,741 3.741 
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Total  bales. 

MOBILE— To  Liverpool— April  28— Manchunia,  4,569 4,569 

To  Havre— May  2— Frednaes,  2,776 2,776 

To  Bremen— April  .30— Asia,  7,870 7,870 

PENSACOLA— To  Havre,  April  28— Cayo  Domingo,  4,850 4,850 

SAVANNAH— To  Hamburg— April  27— Corby,  709 709 

To  Rotterdam— May  .S — Zeeburg,  100 100 

To  Reval— April  27— Corby,  50 50 

To  Gefle— April  27— Corby,  150.-. 150 

WILMINGTON— To  Bremen — April  30 — Sangstad,  11,782 11,782 

NORFOLK— To  Rotterdam— April  28— Sloterdyk,  27 27 

NEWPORT  NEWS — To  Glasgow,  May  3 — Parthenia,  594 594 

BOSTON — To  Liverpool — May  1 — Devonian,  872;  Saxonia,  590.  1,462 

To  Manchester — April  27 — Bostoman,  50 50 

To  Halifax — April  26 — Aranmore,  1 1 

To  Yarmouth — May  1 — Boston,  60 60 

To  Genoa — April  27 — Romanic,  800 800 

BALTIMORE— To  Liverpool— April  27— Vedamore,  100- - 100 

To  Bremen— May  2— Frankfurt,  2,450 2,450 

PHILADELPHIA— To  Liverpool— April  28— Haverford,  371...  371 

To  Manchester — April  27 — Manchester  Corporation,  155 155 

SEATTLE— To  Japan— April  29— Minnesota,  3 ,301 3 ,301 

To  China — April  29 — Minnesota,  150 150 


Total 121,160 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — 0th. Europe —  Mcx., 

ports,   many.    North.  South.     &c.   Japan. 

2,189       5,605     500 

2,575         100     5,977     

13,691     4,658       

7,870       


Britain . 
New  York__.  53 
New  Orleans. 25, 647 
Galveston  ...17,788 

Mobile 4,569 

Pensacola 

Savannah  

Wilmington..     

Norfolk 

Newport  News     594 

Boston    1,512 

Baltimore  ...  100 
Philadelphia .  526 
Seattle . 


2,776 
4,850 


709 
11,782 


2,450 


300 


800 


61 


150  3,301 


Total. 

8,347 

34,299 

36,137 

15,215 

4,850 

1,009 

11,782 

27 

594 

2,373 

2,550 

526 

3,451 


Total 50,789     7,626  41,266     5,085  12,382       211  3,801    121,160 

The  exports  to  Japan  since  Sept.  1  have  been  99,680  bales 
from  Pacific  ports  and  15,498  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Sat. 

Liverpool c.  16@>17 

Manchester c.       16 

Havre c.     a27 

Bremen c.       20 

Hamburg c.  22@25 

Antwerp c.       18 

Ghent,  V.  Ant.. c.  24@26 
Reval,  indirect.c.       32 
Reval ,  V .  Canal  .c . 
Barcelona,  May.  c.       23 

Genoa c.       18 

Trieste c.       34 

Japan,  prompt. c.       55 


Man. 

16(«  17 

16 

a25 

20 

22(at25 

is 

24(a26 
32 

23 

18 
34 
55 


Quotations  are  cents  100  lb.s. 


Tues. 

16(3)17 

16 

025 

20 

22(a'25 

18 

24(5  26 

32 

23 
18 
34 
55 


Wed. 

16(3' 17 

16 

a25 

18@20 

22^-25 

18 

24 

30 

23 
18 
34 
55 


Thurs. 

16 

16 

a25 

18(3.,  20 

22@25 

18 

24 

30 

22 
18 
34 
55 


Fri . 

15@16 

16 

a  25 

18(320 

23 

17 

23 

30 


18 
34 


a  And  5  per  cent. 


LIVERPOOL. — By   cable   from   Liverpool   we 
following   statement   of   the   week's   sales,    stocks, 
that  port: 

April  13.  April  20.  April  27. 

Sales  of  the  week bales.  48,000  49,000  56,000 

Of  which  exporters  took-.     2.300  2,000  3,400 

Of  which  speculators  took        200  1 ,000  300 

Sales    American " 39,000  42,000  52,000 

Actual  export 2,000  6,000  8,000 

Forwarded 46,000  104,000  73,000 

Total  stock— Estimated- -1,068.000  1,063,000  1,058,000 

Of  which  American— Est. 948, 000  947,000  929,000 

Total  import  of  the  week. . .  54.000  105,000  75,000 

Of  which  American 42,000  88.000  48,000 

Amount  afloati 158,000  174,000  171,000 

Of  which  American 139,000  122,000  131,000 


have   the 
,    &c.,    at 


Mnij  4. 

62 ,000 

4,000 

3,000 

54,000 

10,000 

101,000 

977,000 

866,000 

29,000 

22,000 

197,000 

158,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot.       Saturday.      Monday.      Tuesday.      Wcd'day.     Thursday.      Fridayi 


Market 
12:15 
P.M. 

Mid.Upr  ds 


Sales 

Spec.&exp. 


Futures. 
Market 
opened 

Market 
4 
P.M. 


Quiet. 

6.04 

7,000 
1,000 

Steady  at 
4  points 
decline. 

Quiet  at 
4  points 
decline. 


Fair 
bu.sinpss 
doing. 

0.04 

12,000 
1,000 


Quiet 
unchanged 


Quiet. 

6.06 

8.000 
500 

Steady  at 
2@.3  pts. 
aovance . 


St'y    uncli.    Quiet  at 

to  2  points    2(<i  i  pts. 

advance,   i   advance. 


Quiet. 

6.06 

8,000 
1.000 

Steady  at 
2  points 
decline. 

Quiet  at 
1(1  4  pt.s. 
decline. 


Quiet. 


6.04 

8,000 
1.000 


Quiet 
unchanged. 


Fair 
business 
doing. 

6.08 

7,000 
500 

Steady  at 

1  point 

advance. 


Quiet  at   1    Quiet  at 

pt.dec.  (g>l    Kfi'.i  pts. 

pt.  adv        advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  arc  given  in  pence  and  \00lh .     Thus:  5  85  means  5  85-lOOrf. 


April 

Apr  .-May. 
May-June 
Juile-July 
July-Aug- 
Aug.-Sep, 
Sep  .-Oct  . 
Oct  .-Nov. 
Nov. -Dec, 
Dec  .-Jan. 
Jan. -Feb. 
Feb.-Mch. 


Sat. 

April  28. 


V2H 
p.m. 


d. 
5  86 
5  85 
5  85 
5  86 
5  80 
5  82 
5  70 
5  62 
5  61 
5  61 
5  62 


1 
p.m. 


Mon. 

April  30. 


V2H 
p.m. 


d. 
5  86 
5  86 
5  86 
5  87 
5  87 
5  83 
5  71 
5  63 
5  62 
5  62 
5  63 
5  64 


4 
p.m 


d. 


Tues. 

May  1. 


12M 
p.m. 


85  5 

8515 

87 

87 

83 

71 

64 

62 

62 

63 

64 


4 
p.m. 


Wed. 
May  2. 


12H 
p.m. 


88 
88  5  88 
89 1 5  89 


89  5  89 

8515  85 

74  5  73 

67,5  66 

66:5  64 

66  5  64 

67i5  65 

685  66 


4 
p.m. 


Thurs. 

May  3. 


12H 
p.m. 


87  5 

87  5 

88  5 
88 
84 
71 
64 
62 

62  5 

63  5 
64 


4 
p.m. 


5  65,5 


Fri. 

May  4. 


12)4 
p.m. 


4 
p.m. 


5  88 
5  88 
5  89 
5  89 
5  85 
-)  73 
5  65 
")  64 
5  fl4 
5  65 


6915   66 


BREADSTUFFS. 

Friday,  May  4  1906. 

Prices  for  wheat  flour  have  been  firm  with  some  grades 
slightly  higher  owing  to  some  increase  at  times  in  the  demand 
from  jobbers,  whose  supplies  are  getting  very  low.  The  buy- 
ing, in  the  main,  however,  has  been  only  to  supply  imme- 
diate needs  and  the  condition  of  the  trade,  on  the  whole,  con- 
tinues unsatisfactory.  Exporters  are  still  holding  aloof  from 
the  market  here  and  the  clearances  from  the  seaboard  have 
been  light.  The  output  at  the  principal  milling  centres  is 
largely  in  excess  of  the  demand  and  stocks  continue  to  grow. 
At  Minneapolis  the  market  has  been  exceptionally  dull  so  far 
as  new  business  is  concerned,  although  shipping  instructions 
came  in  rather  more  freely.  Corn  meal  has  been  dull  and 
steady.     Rye  flour  has  been  quiet  and  unchanged. 

Wheat  has  shown  much  of  its  previous  irregularity  but  on 
on  the  whole  has  latterly  advanced,  owing  partly  to  the 
promptness  with  which  the  May  deliveries  were  attended  to 
and  some  increase  within  a  day  or  two  in  the  demand  both 
from  Northwestern  mills  and  from  Europe.  Moreover,  at 
times  there  have  been  reports  of  damage  to  the  crop  in  Mis- 
souri and  southern  Illinois,  whether  well  or  ill  founded,  and 
rains  in  the  Northwest  have  possibly  to  some  extent  retarded 
planting  operations.  Then  again  the  seaboard  stocks  are 
small.  On  the  other  hand,  any  material  rise  has  been  pre- 
vented by  a  number  of  factors  which  the  trade  has  deemed 
of  no  small  importance.  Among  these  are  the  decline  in 
securities  at  the  Stock  Exchange,  an  increase  in  the  condition 
during  April,  according  to  the  official  reports  received  on 
Friday  in  regard  to  Missouri  and  Ohio,  of  2%  each.  More- 
over, beneficial  rains  have  fallen  in  the  Southwest.  The 
world's  shipments  were  large;  the  quantity  on  passage  to 
Europe  increased  for  the  week  1,656,000  bushels,  against  a 
decrease  for  the  corresponding  week  last  year  of  1,464,000 
bushels,  a  difference  of  3,120,000  bushels,  and  then,  too,  the 
strike  of  longshoremen  on  the  Great  Lakes  has  had  a  bad  effect 
on  trade  in  that  section,  to  say  nothing  of  the  congestion  of 
supplies,  due  both  to  the  strike  and  to  large  receipts.  Further- 
more, the  flour  trade  has  been  dull  and  reports  from  the 
Southwest  are  to  the  efi"ect  that  some  of  the  mills  are  likely 
to  close  for  lack  of  business.  To-day  prices  opened  lower, 
owing  to  good  weather,  liberal  receipts  and  favorable  crop 
reports,  as  well  as  lower  foreign  markets,  especially  at  Liver- 
pool, which  was  unfavorably  affected  by  large  Argentina 
shipments,  but  later  on  there  was  a  rally  by  reason  of  cover- 
ing of  shorts ,  a  better  stock  market  and  reports  of  an  increas- 
ing cash  demand,  and  prices  are  slightly  higher  for  the  week. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2red  winter 905^  90J|  93  93         93  93 

May  delivery  in  elevator Seji  86J^  SSH  875^     88"^  88i^ 

July  delivery  in  elevator 853^  85}^  853-^  85         85?^  85  >| 

September  delivery  in  elevator.-  831^  83 J^  83 M  83 fg     83 li  83 M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO- 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 795-8  7S]4  78M  78?i     795^  79% 

July  delivery  in  elevator 79H  79  79K  783^     79  7SH 

September  delivery  in  elevator--   781-^  77.?'4:  78}^  77^     78  77H 

Indian  corn  futures  have  shown  irregularity,  influenced  on 
the  one  hand  by  the  decline  in  the  stock  market,  generall}'' 
favorable  weather,  reports  that  farm  work  is  making  rapid 
progress,  increased  receipts  at  times,  long  liquidation  here 
and  at  the  West,  the  strike  on  the  Great  Lakes  and  more  or 
less  bearish  pressure,  and  on  the  other  by  support  from  the 
Chicago  bull  clique,  the  prompt  acceptance  of  deliveries  on 
contracts  on  May  1,  rapidly  diminishing  stocks,  strong  cash 
markets  and  a  di.sinclinatiou  to  sell  freely  for  short  account, 
owing  to  fear  of  bull  manipulation.  To-day  the  market 
declined  slightly  on  large  Argentine  shipments  and  liquida- 
tion. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  ^[on.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn f.o.b.  55H  56  56  56         56^  56H 

May  delivery  in  elevator 54H  55^4  55?i  56         551^  55J^ 

Julv  deUverv  in  elevator 53H  53H     53?-^  5Z%     53 K  53 

September  delivery  in  elevator--  53^  53>^     53?^  53H     53^  53H 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 46'M  465^  4,7H  47W     46U  46?i 

July  delivery  in  elevator 46,^  46J^  46!.^  46J^     45Ji  45K 

September  delivery  in  elevator.-  46j^  46>^  46Ji  46)'^     46  45J| 

Oats  for  future  delivery  in  the  Western  market  have  shown 
some  tendency  to  decline  at  times  owing  to  recessions  in 
corn,  favorable  weather  for  seeding,  which  is  reported  to  be 
making  rapid  headway,  and  liquidation,  partlj',  it  is  under- 
stood, by  the  bull  leader,  but  on  the  whole  the  tone  of  the 
market  has  remained  linn  on  a  good  demand  for  cash  oats, 
light  receipts  and  offerings,  a  decrease  of  16%  in  the  Mi.'^souri 
iicreage,  and  bullish  support.  To-day  prices  were  .slightly 
easier  on  the  depression  in  corn,  liquidation  and  favorable 
weather. 

DAILY    CLOSING    PRICES    OF    OATS    IN  NEW    YORK. 

Sat.   Mon.    Tues.  Wed.  Thurs.      Fri. 

No.  2   mixed 36>^     37         37  36J.^     36)^     36^ 

No.  2  white  clipped 17J^     37H     37Jij  37M     37H     37 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    .^^on.    Turs.    Wed.  Thurs.      Fri. 

Mav  delivery  in  elevator 32H     ^2%     32%     32?^     32,14     32J^ 

Julv  delivery  in  elevator 30k     31}^     3\Y»     31 H     30»4     30?4 

September  delivery  in  elevator..  28^     29H     29H     29H     28Ji     2%H 
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The  following  are  closing  quotations: 

FLOUR. 

Low  grades 

.Seconil  clears 

Clears 

Straights... 

Patent,  spring 

Patent,  winter 

Kansas  patents 

«3  00(»  .«3  35 

2  50  (»    2  60 

3  60  (<i    3  75 
3  80f<>i   3  85 

3  85  ('1    4  25 

4  40f(f,  4  50 
3  Q5(q\  4  10 

Kansas  straights-.. 

Kansas  clears 

Blended  patents 

R.velloiir 

Buckwheat   flour. -. 
Graham  Hour 
Corn  meaL 

.$3  85(«i83  95 
_   3  00(«;   3  25 
.   4  75f"    5  00 
.  3  35((/>   4  15 
.   2  00(o;   2  05 
3  OOf"'   3  25 
2  70  («i   2  80 

GRAIN. 

Wheat,  per  busb. — 

N.  Dill.,  No.  1.. 

N.  Dill.,  No.  2.. 

Red  win t IT,  No.  2 

Hard     " 
Oats — Mixed,  bush.-- 

No.  2  white 

f.o.b.  90 K 
f.o.b.  88Ji 
f.o.b.  93 
f.o.b.  87 ,^ 

37 

Corn,  per  bush. — 
Western  mixed .. 

No.  2  mixed 

No.  2  vellow 

No.  2  white 

Rye,  per  bush. — 

No.  3  Western 

State  and  Jer.sey. 

Harley — Western  .. 

Feeding 

c. 

56  M 
f.o.h.  .56 ^ 
f.o.b.   — 
f.o.b.   — 

66 

No.  2  mixed 

No.  2  white,  clipped 

36H 

Z7H 

Nominal. 

52  fa*  57 

43 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Divi.sif)n  of 
the  United  States  Weather  Bureau,  made  pubhc  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  April  .30,  .summarizing  them  as  follows: 

While  the  temiieratuie  conditions  to  the  eastward  of  the  Rocky  Moun- 
tains were  sjoncrally  fa\orable,  there  was  much  complaint  of  cold  uiehts 
(luring  the  fore  i)a"rt  of  the  week  in  the  districts  east  of  the  .Mi.ssissijjpi 
River.  liKht  frosts  occurriiiir  as  far  south  as  the  Carolinas  and  the  northiTn 
portions  o)  Georgia  and  Ahilmuia,  with  heavy  frosts  and  freezing  tem- 
peratures in  the  hiirher  portions  of  the  more  "northerly  districts.  Over 
the  middle  and  southern  plateau  resiious  the  temperatures  were  unsea- 
sonably low,  especially  diu'ing  the  middle  of  the  week,  vvlien  heavy  frosts 
were  general.  The  drouKhty  conditions  rejiorted  in  the  l)re^■ious  week 
in  Tennessee  and  portions  of  the  East  Gulf  States  continue,  the  area  need- 
ing rain  being  materially  increased,  now  embracing  North  Carolina  and 
a  considerable  part  of^tlie  upper  Missis.sippi  and  lower  Ohio  valle.vs. 
Severe  local  storms  occurred  in  a  number  of  the  West  Gulf  States,  and  also 
in  Tennessee  and  northern  Georgia  from  the  26th  to  the  28th.  As  a 
whole    there  was  ample  sunshine. 

For  other  tables  usually  given  here  see  page  1022. 


THE  DRY  GO''  D3  TRADE 

Xeiv  York,  Friday  Night,  May  4  1906. 
At  first  hands  business  during  the  week  has  been  on  quite  a 
inoderate  scale  but  there  has  been  considerable  activity  in 
jobbing  circles  induced  by  a  number  of  special  offerings. 
The  most  prominent  of  these  was  the  sale  of  some  6,400  cases 
of  cotton  vvash  fabrics  by  the  H.  B.  Claflin  Co.  At  first  sight 
such  a  large  offering  appears  an  .anomaly  in  view  of  the  state- 
ments that  the  primary  market  is  unusually  well  cleaned  up 
on  such  goods;  but  it  is  explained  that  the  collection  was  made 
up  of  short  lengths  and  odd  lots  collected  from  manufacturers 
throughout  the  country.  That  it  was  in  fact  the  scarcity  of 
regular  assortments  that  prompted  the  sale.  In  any  case  the 
venture  has  proven  an  imqualified  success  in  itself  and  h.as 
been  the  means  of  drawing  a  nruch  larger  number  of  buyers 
to  the  market  than  could  otherwise  have  been  counted  upon 
at  this  time.  The  general  situation  has  not  otherwise 
undergone  any  nutterial  change.  The  outside  influences  in 
shape  of  stock  market  disturbances  and  more  or  less  erratic 
cotton  markets  have  not  been  conducive  to  freer  operations 
on  the  part  of  buyers,  whilst  sellers  apparently  remain  un- 
affected. There  are  few  ffigns  of  goods  accumtilating  any- 
where in  the  cotton  goods  division  and  the  tone  remains  firm. 
In  woolen  goods  btisiness  is  of  an  irregular  character  and  there 
are  complaints  of  an  inadeciuate  demand  in  various  direc- 
tions. Reports  have  been  in  circulation  of  reciuests  coming 
forward  for  large  quantities  of  dry  goods  to  be  hurried  on  to 
San  Francisco  to  dry  goods  concerns  there,  but  as  a  matter 
of  fact  such  business  has  so  far  been  of  an  insignificant 
volume. 

DOMESTIC  COTTON  GOODS,— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  30  were 
12,808  packages,  valued  at  .$785,671,  their  destination  being 
to  the  points  specified  in  the  table  belov.^: 

1906 1905 

Since  Since 

New  York  to  April  ^0.                       Week.  Jan.  1.  Week.  Jan.  1 

Great  Britain  _         58  431  25  345 

Other  European 21  .592  25  230 

Cliina 9,833  50,429  5,914  49,882 

India 3,730  175  7  008 

.Arabia -^-       916  13,827  2,576  6,718 

Africa 10  3,565  174  3,527 

We.st  Indies 306  7,705  464  9,591 

Mexico 54  7.33  73  914 

Central  America. _ 301  5,420  425  6,306 

South  .America 730  19,894  822  20,.598 

Other,  countries 579  5,190  1,030  6,519 

Total ...12,808     111,516     11,703     111,638 

The  value  of  these  New  York  exports  .since  Jan.  1  has  been 
$6.219,1.33  in  1906,  against  .$6,0.36,300  in   190.5. 

Exjjort  orders  for  China  and  the  Red  Sea  have  given  .some  en- 
couragenuMit  to  the  manufactiu'ers  of  coarse  brown  cotton 
in  which  stocks  in  certain  (juarters  were  showing  some  accu- 
mulation. Sellers  with  goods  on  hand  have  not  been  too 
stiff  and  slight  irregularities  are  noticeable,  but  a  moderate 
amount  of  this  business  would  soon  eliminate  these.  Light- 
weight sheetings  are  well  .sold  and  unaffected  by  the  condi- 
tion of  the  heavi(>r  goods.  Fine  yarn  cloths  in  the  gray  con- 
tinue very  strong  with  production  under  orders  for  months 
to  come;  the  demand  is  still  good  although  not  .so  pressing  as 
a  short  time  ago.  No  change  can  be  noted  in  bleached 
cottons.  A  (juiet  demand  is,  however,  sufficient  together 
with  the  orders  on  the  books  sufficient  to  take  care  of  current 


production.  In. low  and  medium  grades  of  bleached  cottons 
there  is  a  moderate  amount  of  export  business.  Canton 
flannels  and  domet  fabrics  generally  are  firm  and  there  are 
few  sellers  of  coiir.se,  colorecl  cottons,  such  as  denims,  ticks, 
&c.,  who  have  goods  on  hand  with  which  to  meet  orders  for 
prompt  delivery,  although  some  show  rather  more  readiness 
to  accept  forward  contracts.  Buyers  of  prints  and  other 
printed  fabrics  have  found  prices  decidedly  stiff  and  both 
staple  and  fine  ginghams  are  likewi.se  firmly  held.  White 
goods  in  the  higher  ranges  of  lawns,  cambrics,  <S;c. ,  are  scarce. 
An  ordinary  business  is  pa.ssing  in  print  cloths  on  the  basis 
of  3'^c.  for  regular  64  .scjuares,  with  wide  goods  .selling  on 
the  ba.sis  of  .5^c.  for  38^-inch  64  .squares. 

WOOLEN  GOODS.— There  has  been  little  in  the  course 
of  this  week's  business  to  encourage  such  sellers  as  have  not 
been  fortunate  enough  to  secure  orders  up  to  date  to  cover 
their  .sea.son's  production  of  men's  wear  woolen  and  worsted 
fabrics.  The  demand  has  been  of  restricted  dimensions  and 
by  no  means  evenly  distributed,  again  running  mainly  on 
such  lines  as  have  already  done  well,  worsted  fabrics  again 
being  prominent.  Even  in  worsteds  conditions  are  not  all 
that  could  be  desired,  as  there  are  mills  nf)w  facing  the 
alternative  of  manufacturing  for  stock,  starting  early  on 
new  goods  for  next  spring  season  or  stopping  machinery. 
Woolen  goods  mantifacturers  are  decidedh-  sh(jrt  of  work  in 
mo.st  instances,  and  in  their  efforts  to  make  up  for  it  induce 
some  irregularity  in  prices.  In  face  of  such  an  indifferent 
business  the  condition  of  the  wool  market  is  verj-  trying. 
The  high  prices  of  raw  material  would  justify  higher  prices 
for  goods  were  the  demand  for  the  latter  of  a  healthy  char- 
acter, but  as  it  is  advances  are  impracticable.  The  over- 
coating trade  in  fall  lines  is  quiet  but  preparations  for  the 
coming  season  are  well  forward.  Cloakings  are  quiet. 
There  has  been  a  moderate  re-order  business  in  woolen  and 
worsted  dress  goods  in  both  staple  lines  and  fancies.  For 
the  present  season  Panama  and  voile  weaves  are  in  favor  in 
light-weights  and  there  is  also  a  fair  call  for  light-weight 
broadcloths.  In  plain  colors  grays  continue  popular. 
Woolen  flannels  and  blankets  are  dull  and  carpets  ciuiet. 

FOREIGN  DRY  GOODS.— Dress  goods  in  the  better 
grades  of  all  wool  and  worsted  fabrics  are  in  fair  request, 
with  poplins  favored,  and  in  fine  cotton  lines  there  is  a  good 
call  for  high-grade  lawns  at  firm  prices.  Silk  goods  are 
selling  moderately  in  broad  silks  and  to  about  an  average 
extent  in  ribbons.  Linens  are  being  ordered  for  1907  at 
full  prices  and  there  is  a  quiet  demand  for  immediate  de- 
livery. Burlaps  are  firm  in  face  of  fair  arrivals,  which  are 
offset  by  the  strength  of  foreign  adv:c?s. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  ^vithdrawals  of  dry  gopds 
at  this  port  for  the  week  ending  May  3  1906  and  .since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  APRIL. 

The  li.st  of  municipal  bonds  .sold  during  the  month  of  April 
is  quite  lengthy,  but  as  the  disposals  were  generally  for  small 
amounts  the  total  is  comparatively  light.  According  to  our 
records,  $8,970,737  of  such  bonds  vv^ere  placed,  not  including 
$25,434,200  of  temporary  loans  and  $230,341  Canadian 
issues.  In  March  the  aggregate  was  .$20,764,512  and  in 
April  of  last  year  $40,409,428,  this  latter  exceptional  figure 
being  partly  due  to  New  York  City's  disposal  of  $25,000,000 
of  corporate  stock. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  April  1906  were  186 
and  225  respectively.  This  contrasts  with  163  and  211  for 
March  1906  and  with  192  and  273  for  April  1905. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  April  and  the  four  months  for  a 
series  of  years: 


Month  of 

For  the 

Month  of 

For  the 

April. 

Four  Mns. 

April. 

Four  Mo.s. 

1906 

$8,970,7.37 

866,728,449 

1898 

.S3, 570, 963 

$27,336  096 

1905 

40,409,428 

76,137,234 

1897 

13,060,323 

48,631,385 

1904 

11. 81 4, .584 

58,333,230 

1896 

4,521,850 

19,672,118 

1903 

17,626,820 

47,803,588 

1895 

8,469,464 

29,496,406 

1902 

6.73.5,283 

38,254,819 

1894 

11,599,392 

35,718,205 

1901 

9,298,288 

33,192,622 

1893 

9,175,788 

26,680,211 

1900 

14,1.57,80!) 

48,650,275 

1892 

6,723,000 

28,987,431 

1899 

7,477,406 

26,098,992 

In  the  following  table  we  give  a  list  of  April  loans  to  the 
amount    of    $8,970,737    issued   by    186   municipalities.     In 
the  case  of  each  loan  reference  is  made  to  the  page  in  tjhe 
"Chronicle"  where  an  account  of  the  sale  is  given. 
APRIL  BOND  SALES. 


Page. 
945. 
945. 
945. 
824. 

999. 
1061. 

882. 

882. 

1061- 

945- 

999- 

946. 
1061- 
999 
999 
999 
883. 
883- 

1061 
946- 

1061 
883. 
824 
883 
825 
883 

lORl 
825. 

*061. 


Name.  Rale      Maturity. 

.Aberdeen,  S.  Dak 4}^     rfl916-1926 

.Adams  County,  Ind 4'A       1906-1916 

.Adams  County,  Ind 43^       1906-1916 

.Albion    Un.    Free    Scliool 

Dist.  No    l.N.Y 4  1908-1935 

.Alma  Sc.  Dis.  No.  2,  Neb-  5         dl911-1926 
.Anne    Arundel    Co.    Sch. 

Dist.,    Md      4  1916-1936 

.Appanoose  Co.   Dr.   Dist. 

No.  1,  Iowa   53^        1912-1921 

.Arcanum,   Ohio 

.A.sh  Grove  Sch,  Dist.,  Mo-      - 
.A.shtalnila,  Ohio  (2  is.)    .     5 
.Athens  Sch.  Dist.,  Ohio.-   4 


Amount.  Price 

.?75,000  ;/101.80S 

3,640  100.501 

3,520  100.49 


75,000 
15,000 


101.694 
102.22 


20,000  101 


.Atlantic  Highlands,  N.  J.  5 

-Barton  Heifrhts,  Va 6 

.Hay  City,  Mich   - 4 

-Bay  County ,  Mich 4 

-Bavonne,  N.  ,1      4 

.  BellinKham ,  Wash 6 

-Benton     Co.     Sch.     Dist. 

No.  IS,  Wiwh 414 

-Berthoiid  ,  Vo]o 5 

.Blaine  Ctninty,  Okla 414 

.Boston,   Mass.    ..    .  3)/^ 

Bottineau  Co..  N.  D.(2is.)  7 

.  Bridjjcport,  Conn- 3j^ 

.Carlisle  Sch.  Dist,,  Iowa 

'^"Tiniiton,  N.  D 6 

Cba  npaifjn  Co.,  Ohio 5 

(iiarleroi  Sch.  Dist.,  Pa.     4^ 

-GhilHcothe.Mo. ._  4 

.Clark  Co.,  Ohio 4 


1906-1910 
1912-1931 

1921 
1936 
1909,191 1&  191 4 
1921 
1916 
1911 

1916 
rfl  91 6-1921 
1926-1935 

1946 

1913 
1907-1936 


1926 


aI922 
1906^1912 


30,000 

3 ,500 

15,2.50 

4,0.50 

f49,000 

111,000 

6,000 

15,000 

50,000 

20,000 

100,000 

60,000 

800 
20,000 
45,000 
1 1 ,000 

3,500 
60,000 

7,000 
10.000 
13,170 

7,500 
100,000 

6,400 


101.933 
xlOO 

fob 

104.92 
104.021 
103.75 
103.125 
100.20 
101.427 
TlOO 
102.033 

100 
100 

104.722 
100 

103.428 
xlOO 


105.50 

104.10 

105.63 

100 

100.662 


Page 

1061. 

946. 
1000. 

883. 

946. 

825. 

946. 

1062. 

884- 

825. 

884- 
884- 
884- 
884- 
825- 
825. 
1062. 

884. 

947- 

947- 

1000. 

947. 
884. 
947- 
947- 
825. 

1001. 
884- 

1001- 

947. 

1001- 

947- 

947- 

884. 

884- 
1062. 

825- 
884- 
825. 

1062- 
947. 
8S4. 

1062. 

1062. 

1001. 

826. 

826- 
1001. 

885- 
1001- 

947. 
1062. 
1001 -. 

1062.. 

1062.- 

1001- 

1001- 
885- 
885- 
948- 

1001- 

1001. 

1063. 
948- 
885- 

1 063  - 

1002 
826- 
885. 
826- 

1002. 
885. 

1063. 
885- 
948. 

1002. 

1002. 
885. 

1002.. 

1063. 

1063- 

1002- 
886- 
886. 
948- 
886. 
948. 
826 . 

1002. 

886. 

948. 

886 . 
1063- 

948- 
1002. 


Name.  Rate. 

.Cleveland,  Ohio  (3  is.)...  4 

-Cobleskill,   N.   Y 3.65 

_Coffevville  Sc.  Dis.,  Kan_  4i4 

-College  Hill,  Ohio 4 

.College   Place  Sch.   Dist., 

Wash 4^ 

-Collinwood  Sc.  Dist.,  Ohio  4i4 

-Columbia,  Mo 414 

.Columbus,  Ohio 4  &4}4 

-Custer  Co.  Free  High  Sch. 

Dist.,  Mont 4y, 

-Darby, Pa 4  " 

-Dayton,  Oliio 4 

Dayton,  Ohio 3J4 

Davton,  Ohio 4 

-DonoraSch.  Dist.,  Pa 4K 

.Duluth,  Minn 4 

-East  Cleveland,  Oliio 5 

.Eddv   County   Sch.    Dist. 

No.  8,  N.  Mex 6 

-Elkhart ,  Ind 3 

-Ellis  County,  Tex 4 

Elyria,  Ohio 4H 

-Faribault   Co.    Sch.    Dist. 

No.  22,  Minn 4 

-Farmington,  Me 4 

-Fessenden,  N.  D 6 

-Fi.shkill  Landing,  N.Y..-  4}4 

-Frankfort,  N.Y 4}4 

.Franldin  Co.,  Ind 4}4 

.Fredericksburg,  Va 4 

-Gainesville,   Fla 5 

-Gilpin  Co. I  Sch.  Dist. 

13,  Colo 

-Georgetown,  Ohio. 


No. 


.Gloversville,  N.  Y 4^ 


Grand  Lsland,  Neb 
Grand    Island    Sch.    Dist. 

No.  2,  Neb 

Greeley     Co.     Sch.     Dist. 

No.  43,  Neb 5 

.Green  Bay,  Wis 4 

.Greene  County,  Oliio 4 

Greenville  Co.,  S.  Dak 4J^ 

Greenwood,  Miss 5 

.Greenwood  Sch.  Dist.  No. 

36,  Neb 5 

.Gullport,   Miss 5 

.Gunnison,    Colo 5 

.Harrington  Sch.  Dist.  No. 

31,Wa,sh 414 

.Hector,  Minn 4 

Henderson,  Neb 6 

Higlilands,  N.  J 5 

.  Hudson  Co.,  N.J 4 


--  4 


Hud.sonCo.,  N.  J.. 

Hyattsville,  Md 

Jackson,  Ohio 

Jackson  County,  JFla 

Joplin  Sch .  Dist . ,  Mo 

Jordan  Sch.  Dist.,  Utah.. 
Kalamay.oo  Sch.  Dist.  No. 

1,   Mich 

Kandiyohi    County     Sch. 8 

Dist.  No.  47,  Minn 

Keith    and    Lincoln    Cos. 

Irri.  Dist.,  Neb 

Kent  County,  Tex 

Lake  Butler,  Fla 

Lancaster,  Ohio 

Lancaster,  Ohio 

Lawrence  County,  S.  D._ 

Lebanon, Ind 

Leeds  Sch.  Dist.,  N.  D.__ 

Leesburg,  Ohio 

Liberty,  Miss 

Lima ,  Ohio 

Lima  Sch.  Dist.,  Ohio 

Lockport,  N.  Y 

Logan  Co . ,  Ohio 

Long  Beach,  Miss 

Lucas  Co.,  Ohio 

Ludlow,  Mass 

McCook,  Neb I 

Macon,  Mo 

Macon  Count j',  Ala 

Malta,   Ohio 

Manhattan  Sc.  Dist.,  Kan. 

Marion,   Ohio ... 

Mar.shfield  Sch.  Dist.  No. 

9,    Ore 

Martin  Co.  Sch.  Dist.  No. 

89,  Minn 

Massillon,   Ohio 

Mas.^illon,   Ohio 

Medina,  Ohio 

Mercer  County,  N.  J 

Mercer  Count.y,  N.  J 

Middleborough  S.Dis.,Ky. 

Middletown,  Ohio ". 

Middletown  Sch.  Dist.,  0.3 

Mifflin  Twp.,  Pa 

Mingo  Junction  Sch.  Dist., 

Ohio  

Minnesota  loans 

Monroe  County,  Ohio 

Monrovia  Sch.  i)ist.,  Cal. 

Montgomery ,  Ala       

Montgomery  City,  Mo 

Montgomery  County,  Pa. 


4 

4 
4 


5 
4 
4 
3^ 


5 
4 
5 
4 

4 


4 
4>^ 

4 
4 
4 
6 
4 
.65 


4J^ 


4H 

5 

4 


886--MontoursvilleSc.  Dis.,  Pa.  4 


Morgan  Hill  Sc.  Dis.,  Cal.  5 
Mt.  Airy,  Ohio ^^ 5 


886. 
1 002 . 
1063. 
1 063 

8S6. 
1063. 

1063. 

886. 
1063- 

886. 

1063. 
1003. 
887. 
1  003 
1063. 


.Mt.  Airy,  Ohio 5 

.New  .\ll)any,  Mi.ss.  (2i.s.)-   5 

NewKensington  Sc.D.,Pa.  4 
.New      Philadelphia     Sch. 

Di.st.,  Ohio 4 

-New  York  City  (4  is,)-.       3 

Niagara  Falls,  N.Y    4 

.North  Brook  held.  M»s.i-.-  SH 
.North    Londonderry   Sch. 

Di.st.,  Pa  .-■ 4 

.North  Platte.  Neb ..  4 

.Oak  I'ark  S<h.  Dist.,  III..   4 
.Omaha.  Neb.. 4 

Omaha.  Neb    4 

.Oneida,  N.  Y.(21s.) 4 


Maturity. 

1921 
1907-1936 


dl916-1926 

1907-1936 

dl911-1926 


1926 
(/1921-1936 
1907-1916 
1907-1916 
1909-1916 
1908-1927 

1936 
1906-1910 

dl916-1926 

1926 

1907-1916 

1910-1914 


1926 

1916 
1907-1914 
1908-1913 
1907-1916 

1936 


f/1911-1921 

01925 

1907-1911 

dl911-1926 


4!.^  (/1916-1926 


1920 
1911-1925 
1906-1912 

1936 
1907-1926 

1911-1925 

1926 

(/1911-1921 

dl916-1926 

"' l'926"" 
1936 
1056 

1946 
1936 
1916 
1936 

dl91l'-1926 

1909-1916 

1925 


dl911-1946 

1926 

1907-1916 

1907-1916 

(/1916-1926 
1911-1913 

dl920-1926 

(/r9To-i925 
1907-1926 
1908-1926 
1907-1912 
1906-1911 


1907-1909 

1909-1918 

dl  91 1-1926 

dl  9 16-1 925 

1956 

1917-1923 


1910-1912 

(/1916-1926 

1921-1926 
1909-1918 
1906-1916 
1910-1914 

1925 

1935 
rfl921-1926 

1917-1921 

01923 

19b'7"-1916 

1907-1934 

1945 


dl910-1935 


1909-1913 

1907-1916 

1907-1916 

dl91 1-1926 

1931 

1908-1920 

1929-1935 
1917-1918 

1007-1914 

dl910-1925 

1912-1918 

1907-1915 

1926 
1907-1910 


Amount. 

$53,000 

,54,000 

35,000 

9,000 


Price. 
100 

100.126 
101.428 
102.333 


10,000  103.895 
90,000  108.344 
30.000  2/101.01 
310,000x100 

35,000   

5,000  101.25 

40,500  102 

30,000  xlOO 

8,000  102.625 

40,000  104.47 

275,000  100 

21,600  102 

4,250  102 

50,000 

78,000   

15,000  103.363 


10,000 

30,000 
4,000 
4,000 

12,000 

6,220 

119,420 

65,000 


100 

101.70 

104.375 

100 

100.97 

101.012 


1,700  100 

15,000  103.888 

1,550  100 

35,000  100.128 

60.000   


7,200 
30,000 

6,400 
60,000 
20,000 


100 

100.638 

100.971 

104.266 

105.16 


10,000  102.916 
32, .500  102.686 
100,000  100 


7,000 

8,000 

5,000 

25,000 

[250,000 

1250.000 

240,000 

12,000 

3,000 

60,000 

5,000 

30,000 


100 

100 

103-315 

104.20 

103.41 

102.03 

104 

105 

102.699 

7/97.50 

100 


65,000  100.75 

12,500  100 

/49,000  100 

1  4,600  95 

32,000  100 

5,000  100.20 

7,968  107.73 

4,1(57  107.58 

25,000  104.07 

6,000  102.50 

7,000   

12,000  100.10 

10,000  100 

30,000  103.06 

20,000  110.50 

9,000  100.777 

19,000  104 

7,000   

37,930  102.199 

28,000  101.51 

10,000   

22,500  100 

50,000   

7,000  104.142 

12,000   

2,500  101 

6,000  //101.875 


1 1 ,000 
10,000 
10,500 

2,500 
54,9001 

7,9.50  J 
12,000 

5,981 
19,000 
20,000 

55,000 

58,000 

135,000 

28,000 

75,000 

5,500 

250,000 

10,000 

10,000 

1,000 

1 ,000 

7,500 

4, ,395 

2,010 

13,000 

5,7.50 


100 
104.55 
103 
102 

102.16 

113 

101.120 

101.027 

100 

108.578 
100 

104.077 

108.182 

103.5625 

105 

103.13 

102.49 

103.. 50 

102.10 

103.013 

105.016 

100.60 

lob"'"" 


25.000  103.60 
1,174,8.58  xlOO 
69.419   104.03 
10,000  100 


15,000 

30,000 

60. (KM) 

140.000 

175,000 

4.906 


100.47 

100 

100.783 

100 

101.576 

100 


1060 
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Page. 

827. 

1064. 

827. 
1003. 

949. 

1003. 
827- 
949- 

1003. 
949. 

1003. 

1064. 
1064. 

827. 

827. 

827. 

949. 

949. 
1064 . 
1064- 
1064. 
1064. 
1064. 
1064. 
1003. 
1064. 
1064. 
1065. 
1065. 

887. 
1003. 

887. 
1003. 

1065. 

887. 

828. 
1004. 

950. 

950. 
•888. 
•950. 
•888. 
•829. 
1066. 
1066- 
1004. 

951. 
1066. 

889. 
1066. 
1005. 
1005. 
1005. 
1005 
1066. 
1066 
1005 

951 
1005 
1005 
1066 


Name.                 Rate. 
Osceola  Co.  Dr.  Dist.  No. 
4,  Iowa. 6 

.Ottawa,  Kan.  (2  is.) 4>i 

.OutaRatnie  Co.,  Wis 5 

.Oxford,  Pa.. 4 

.Ovstor  Bay  Sch.  Dist.  No. 
"5,  N.  Y 4 

.Palestine,  Tex.  (2  is.) 4J^ 

.Palo  Alto,  Cal 5 

.Pass  Christian,  Miss 6 

-PaiildiiiK  County,  Ohio 6 

.Perry  Sch.  Dist.,  Cal 6 

.PeteVsbiirt;,  V'a 4 


Maturity.         Amount.       Price, 


1907-1916 
1911-1913 


1907-1930 

cfl926-1946 

1907-1946 

1907-1926 

i'9'ir-i9i4 

1946 

1926 

1912 
1907-1926 
1907-1926 
1907-1926 

1931 

'1925-1927 
dl911-1926 

"""1921" 
1911 

1907-1910 
1907 


.Pine  BlulT  Sch.  Dis.,  Ark.  5 

.Pine  Bluff,  Ark 7 

.Porter  County,  Ind 4H 

.Porter  County,  Ind 4H 

.Porter  County,  Ind 4>i 

-Portsmouth,  Oliio 3.65 

-Puyallup,  Wash 6 

Ravenna,  Ohio 4 

.Red  Cloud,  Neb.. .-  4>^ 

.Uochester,  Mich .. 

.Sandusky,  Ohio 4 

.Sandusky,  Ohio 4 

.Savona,  N.  Y 4 

.Seneca  County,  Ohio 5 

.Sliamokin,    Pa 4 

-Sheboygan  Sch.  Dist., Wis.  4 
-Soler.-Minn 6 

So.    Pasadena   High   Sch. 
Dist.,   Cal 4J^ 

Springtield ,  Oliio 4 

-Sprinsville,  N.  Y 4 

.Statesville,  N.C 5 

Summerton  Sch.  Dist.  No. 
22,  S.  C 5J^ 

Sunnvside  Sch.  Dist., 'Cal.  5 
_Tiftori,Ga 5 

Toledo,    Oliio 3.65 

.Troy,  N.  Y 5 

.Trov,  N.  Y 4 

.Turin,  N.  Y 3.85 

.Union,  N.Y' 4 

Union,  N.  J 43^ 

Union  Twp.,  N.  J 43^11916,  1926&1936   24,000 

.Vicksburg,  Miss 4>i 

-Warren,  Ohio 6 

-Warren,  Ohio 5 

-Washington  County,  Pa..  4 

Watertown,  N.  Y 4 

.Webb  City  Sch.  Dis.,  Mo.  4 

.Weiser,  Idaho 8 

.Wetumka,  Ind.  Ter 6 

.White  Plains,  N.  Y 4 

White  Plains,  N.  Y 4 

.White  Plains,  N.  Y 3.84 

.Wilmington,  Del 4 

-Windsor,  111 5 

.Winfield,    Kan 5 

-Woodbury  County,  Iowa.  5M 

Yazoo  City,  Miss 5 

.Yonkers,  N.  Y 4 

.Yonkers,  N.  Y 4 

.Yonkers  Sch.  Dist.,  N.Y.  4 


1911-1923 

1910-1926 

1924&1925 

1911-1918 

1936 

1926 
1909-1920 

1936 

1916 
1907-1908 
1935-1939 
1907-1910 
1907-1926 
1907-1911 


$4,500 

150,000 

15,000 

27,500 

48,000 
20,000 
75,000 
25,000 
57,665 
3,500 
(71,000 
\  4,000 
75,000 
14,000 
40,000 
20,000 
16,000 
83,000 
33,000 
22,500 
10,000 
6,045 
15,000 
5,000 
1,000 
5,300 
43,000 
10,000 
8,000 

65,000 

20,000 

4,000 

20,000 

12,000 

12,000 

50,000 

165,000 

10,723 

181,500 

1,600 

15,000 

8,500 


102.377 
100.583 
105.666 
100.50 

100.653 
2/102.125 
105.674 
103 

101.820 
104.345 
103.50 
104.10 
102.875 
100 
100 
100 
100 
100.55 


104.004 

101 

100.75 

103.633 

101.20 

100 

100.773 

100 

y\0\"" 

102.89 
105.525 
100.50 
108.55 

102.225 

105.191 

102.75 

100.022 

100.358 

107.625 

100 

100 

101.523 


1907-1926 

115,000 

l'0l'.878 

1906-1911 

10,0001 
17,500/ 

1906-1911 

102.94 

1913-1917 

60,000 

100.31 

1936 

88,000 

104.50 

dl916-1926 

20,000 

101 

1907-1916 

900 

100 

1926 

14,000 

102 

1916 

12,000 

100.82 

1936 

10,000 

101.76 

1946 

13,000 

100 

1928&1929 

95,000 

103.60 

1907-1918 

24,000 

100.61 

1907-1916 

25,000 

101 

1913-1917 

180,000 

100 

1907-1926 

25,000 

105.20 

1924-1926 

15,000 

103.40 

1909 

125,000 

100.25 

46,000 

100.30 

Total  bond  sales  for  April  1906  (186  munici- 
palities covering  225  separate  issues) A;$8,970,737 


Maturity. 

Amount. 

Price. 

1926 

$4,000 
6,000 

101.325 

1907-1936 
1926 

90,000 
50,000 
6,586 
22,000 
18,352 

100.266 
l'o"l".24" 

1907-1926 

1907-1926 

14,000 

103.114 

6,000 

9,185 
4,218 

102.125 

100.648 

1907-1926 

Page. 
884- 
884. 
885. 

948. 
1002. 


949. 
949- 
950. 


Maturity. 

Amount. 

Prvce. 

1936 

$10,000 

100 

dl916-1926 

30,000 

dl907-1926 

21,000 

100 

1921 

2,000 

100.40 

1907-1936 

41,000 

102.43 

1907-1916 

4,000 

100.125 

al914 

6,500 

102.261 

1907-1926 

6,000 

100 

1907-1916 

60.000 

101.30 

82.234 

xlOO 

Ne^v9  Items. 

Oincinnati,  Ohio. — Death  of  Auditor. — It  is  announced 
that  W.  T.  Perkins,  Auditor  of  this  city,  died  at  4:15  a.  ra. 
on  April  24.  Mr.  Perkins  was  72  years  of  age  and  his  death 
was  caused  by  the  bursting  of  a  blood-ves.sel  in  the  brain 
which,  it  is  believed,  was  brought  on  by  overwork  in  signing 
a  large  portion  of  the  Cincinnati  Southern  Railway  refunding 
bonds  recently  issued  by  the  city. 

Detroit,  Mich. — Death  of  Comptroller. — We  are  advised 
this  week  of  tiie  death  on  April  24  of  Francis  Asbury  Blades, 
Comptroller  of  the  City  of  Detroit,  since  July  1  1895.  Mr. 
Blades  was  85  years  of  age. 

New  York  State. — Legislature  Adjourns. — The  Legislature 
of  this  State  adjourned  on  May  3.  The  Constitutional 
Amendment  adopted  last  fall  made  it  possible  for  the  Legis- 
lature to  do  away  with  the  levying  of  a  direct  tax  to  pay  the 
canal  debt.  This  Amendment  permits  interest  and  sinking 
fund  requirements  to  be  met  out  of  funds  in  the  Treasury 
instead  of  by  means  of  a  direct  tax  as  heretofore.  No  State 
levy,  therefore,  will  be  made  the  coming  year,  revenue  being 
entirely  raised  through  the  operation  of  mortgage,  stock 
transfer,  liquor,  inheritance  and  corporation  taxes. 

San  Francisco,  Cal. — Plans  for  a  New  City. — The  work  of 
clearing  away  the  debris  from  the  ruins  of  what  was  once 
the  business  and  best  residential  section  of  San  Francisco 
before  the  recent  earthquake  and  fire  is  now  under  way. 
According  to  City  Engineer  Wood,  a  careful  survey  of  the 
burned  area  shows  that  it  covered  about  2,500  acres,  or 
about  four  square  miles.  Trolley  car  traffic  in  certain  streets 
has  been  resumed  and  plans  for  the  rebuilding  of  the  city  are 
being  considered.  On  May  3  all  banks  resumed  business  in 
temporary  quarters,  and  numerous  permits  are  being  issued 
each  day  for  the  resumption  of  retail  business.  The  homeless 
number  many  thousand,  and  the  proposition  to  feed  and 
clothe  them  is  a  large  one.  The  Congressional  appropria- 
tion of  $2 ,500 ,000  has  been  largely  used  to  purchase  supplies 
of  all  kinds ,  as  have  also  the  many  millions  raised  by  private 
subscriptions. 

Wood  County,  Ohio. — Forged  Bonds. — Cincinnati  papers 
allege  that  discover3^  has  been  made  that  A.  L.  Rich  of  A. 
L.  Rich  Co.  of  Cincinnati  had  forged  an  issue  of  Wood  County 
Ohio,  bonds.  The  securities  duplicated  are  stated  to  be  the 
$100,000  5%  road  issue  awarded  last  October  to  the  A.  L. 
Rich  Co.,  and  it  is  asserted  that  they  were  largely  used  as 
security  for  loans  made  personally  to  Mr.  Rich. 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year.*;  Not  including  $25,434,200  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment.     2/ And  other  considerations. 

BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 

Page.  Name.  Rate. 

999. -Albion  Sch.  Dist.  No.  47, 

Man. 5 

883. .Brock,  Ont -- 

946 -.Calgary  Sch.  Dist.  No.  19, 

Alb 41^ 

947.. Fort  WilUam,  Ont 4M 

1063- -Mitchell,   Ont -- 

1003 -.Parry  Sound,  Ont 4H 

887 -.Pembroke,   Ont .. 

827.. Pilot    Mound    Sch.    Dist. 

No.  105,  Man 5 

1064..  St.    Jean    Baptiste    Sch. 

Dist.  No.  941,  Man 5 

1003 ..Sandwich  South,  Ont 5 

888-.Vankleek  HiU,  Ont 5 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 
Page.  Name  of  Municipality .  Amount. 

884     Grant  County,  S.  D.  (March  list) 864,000 

887. -Perry,  Okla  (February  list) 25,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 

Name.  Rate. 

Fairmount  ,Va. —  6 

Grant  County,  S.  D 4 

Lincoln  Co.  Sch.  Dist.  No. 

6,  Wash 4 

Mechanicsburg,  Pa 3H 

Milton,    Pa 4 

948.-Newburgh,  N.  Y 4 

.Northbranch,  Mich 6 

.Rockmart,   Ga 6 

.Salina,    Kan 5 

.Toledo,  Ohio    -- 

All  the  above  sales  (except  as  indicated)  are  for  March. 
These  additional  March  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $20,764,512. 


Bond  Calls  and  Redemptions. 

Alabama. — Notice  to  Holders  of  Old  Bonds. — The  syndicate 
composed  of  Ladenburg,  Thalmann  &  Co.,  William  Salomon 
&  Co.,  Goldman ,JSachs  &  Co.,Wm.  A.  Read  &  Co.,  and  their 
associates,  having  purchased  from  the  State  of  Alabama  the 
ssue  of  its  4%  renewal  bonds  (see  V.  82,  p.  710),  dated  July  1 
1906  and  payable  July  1  1956,  notifies,  through  our  ad- 
vertising columns,  the  bondholders  of  Alabama  State 
bonds  maturing  July  1  next  that  they  are  now  prepared 
to  contract  for  the  delivery  of  the  4%  renewal  bonds  when 
issued  in  exchange  for  the  maturing  bonds.  Holders  of  the 
maturing  bonds  who  desire  to  exchange  them  for  the  new 
Denver,  Colo. — Bond  Call. — C.  W.  Badgley,  Treasurer, 
called  the  following  bonds  for  payment  April  30: 

STORM  SEWER  BONDS. 
Broadway  Storm  Sewer  District  No.  1,  Bonds  Nos.  71  to  118  inclusive. 
Capitol  Hill  Storm  Sewer  District  No.  1,  Bonds  Nos.  346  to  357  Inclusive. 
Sub-District  No.  5  of  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond  No.  8. 
Sub-District  No.  9  ol  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond  No.  10. 
Sub-District  No.  15  ol  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond  No.  10. 
Sub-District  No.  20  of  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond  No.  18. 
Sub-Dlstrlct  No.  21  of  the  Capitol»HiU  Storm  Sewer  District  No.  1,  Bond  No.  9. 
Sub-District  No.  22  of  the  Capitol  Hill  Storm  Sewer  District  No.  1,  Bond  No.  20. 

SANITARY  SEWER  BONDS. 
North  Denver  Sanitary  Sewer  District  No.  4,  Bond  No.  15. 
North  Denver  Sanitary  Sewer  District  No.  5.  Bonds  Nos.  6  and  7. 

SIDEWALK  BONDS. 
Central  Sidewalk  District,  Bond  No.  11. 
Capitol  Hill  Sidewalk  District  No.  1,  Bond  No.  15. 
Sidewalk  District  No.  9,  Bond  No.  14. 
Sidewalk  District  No.  10.  Bonds  Nos.  32  and  33. 
Sidewalk  District  No.  12,  Bond  No.  10. 
South  Broadway  Sidewalk  District  No.  1,  Bond  No.  17. 
South  Broadway  Sidewalk  District  No.  2.  Bond  No.  10. 

IMPROVEMENT  BONDS. 
Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  91  and  92. 
Capitol  Hill  Improvement  District  No.  2,  Bonds  Nos.  61  to  63  inclusive. 
Capitol  Hill  Improvement  District  No.  3.  Bonds  Nos.  52  to  54  inclusive. 
East  Capitol  Hill  Improvement  District  No.  1,  Bonds  Nos.  35  and  36. 
East  Denver  Improvement  District  No.  1,  Bonds  Nos.  42  to  45  inclusive. 
Eighteenth  Avenue  Improvement  District  No.  1,  Bonds  Nos.  26  to  28  IncluelTe. 
High  and  Race  Streets  Improvement  District  No.  1,  Bond  No.  19. 
Logan  Avenue  Improvement  Di-strict  No.  1,  Bond  No.  30. 
Mount  view  Improvement  District  No.  1.  Bond  No.  14. 
Ogden  Street  Improvement  District  No.  i,  Bonds  Nos.  4  and  6. 
South  Broadway  Improvement  District  No.  1,  Bonds  Nos.  40  and  41. 

PAVING  BONDS. 
Broadway  Paving  District  No.  1,  Bonds  Nos.  65  to  67  Inclusive. 
Broadwav  Paving  District  No.  2.  Bonds  Nos.  04  to  85  Inclusive. 
Champa  Street  Paving  District  No.  1,  Bonds  Nos.  61  and  62. 
Colfax  Avenue  Paving  District  No.  2,  Bond  No.  18. 
Eighth  Avenue  leaving  District  No.  1.  Bond  No.  31. 
Fifteenth  Street  Paving  District  No.  1.  Bonds  Nos.  76  to  95  Inclusive. 
Twentieth  Avenue  Paving  District  No.  1,  Bonds  Nos.  7  to  9  inclusive. 
Water  Street  and  .West  23d  Avenue  Paving  District  No.  1,  Bond  No.  34. 

GRADING  BONDS. 
North  Denver  Grading  District  No.  1,  Bond  No.  66. 

VIADUCT  BONDS. 
Fourteenth 'Street  ^'■laduct  District,  Bonds  Nos.  709  to  720  Inclusive". 

Frio  County  (P.  O.  Pearsall),  Texas. — Bonds  Redeemed. — 
This  county  redeemed  $550  outstanding  bonds  on  April  10. 
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Wise  County  (P.  O.  Decatur),  Texas. — Bonds  Redeemed. — 
On  April  10  $2,000  bonds  were  redeemed  by  this  county. 


Bond  Proposals  and  Negotiations  this  wedK 
hare  been  as  follows : 

Aberdeen,  S.  D. — Bonds  Not  Sold. — The  following  bids, 
all  of  which  were  rejected,  were  received  on  Apnil  30  for  the 
$35,000  10-20-year  (optional)  electric-light-plant  bonds  de- 
scribed in  V.  82,  p.  945: 

S.  A .  Kean,  Chicago $35, 175  00 1  Emery,  Anderson  &  Co.,  Cin..$35,000  00 

Otis  &  Hough,  Cleveland 35,011  501  W.J.Hayes  &  Sons,  Cleveland  34,650  00 

Anaheim,  Orange  County,  Cal. — Bonds  Voted — Bonds  De- 
feated.— The  bond  election  April  14  resulted  as  follows: 
$23,000  5%  gold  coupon  water-works-improvement  bonds  authorized  by  a  vote  of 
202  to  67 . 
25  000  5%  gold  coupon  electric-light-plant-improvement  bonds  authorized  by  a 

vote  of  194  to  73.  .  ,       .,      ,       ^      ,     , 

15,000  5%  gold  coupon  gas-generating-plant  and  distribution  bonds  defeated  by  a 

vote  of  129  to  129 — two-thirds  necessary. 
3,000  5%  gold  coupon  cross-walk  bonds  defeated  by  a  vote  ot  176  for  to  85  against . 

— two- thirds  necessary. 
3,000  5%  gold  coupon  street-oiling  bonds  defeated  by  a  vote  of  173  for  to  89  against 
— two-thirds  necessary. 

See  V.  82,  p.  882,  for  description  of  these     securities. 

Anne  Arundel  County  School  District,  Md. — Bond  Sale. — 
We  are  informed  by  George  T.  Melvill,  County  School  Com- 
missioner, that  $20,000  4%  school-building  bonds  were 
awarded  on  April  30  to  the  Annapolis  Savings  Institution  of 
Annapolis  at  101.  Denomination  18  bonds  of  $1,000  each 
and  6  bonds  of  $333  33  each.  Interest  January  and  July. 
Maturity  $3,333  33  in  5  years  and  a  like  amount  in  10,  in  15, 
in  20,  in  25  and  in  30  years. 

Ardmore,  Ind.  Ter. — Bonds  Voted. — The  election  April  7 
resulted  in  favor  of  issuing  the  $120,000  municipal-improve- 
ment bonds  mentioned  in  V.  82,  p.  647. 

Arlington,  Kingsbury  County,  S.  D. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m..  May  22,  by  the  City 
Council  for  $13,000  water-works  bonds.  Denomination  $500. 
Interest  annual.  Maturity  twenty  years.  G.  H.  Glenden- 
ning  is  City  Auditor. 

Asbury  Park,  N.  J. — Bonds  Voted. — According  to  local  re- 
ports, this  city  on  April  24  voted  in  favor  of  issuing  $150,000 
of  the  beach-improvement  bonds  mentioned  in  V.  82,  p.  945. 
The  vote  was  87  to  13. 

Ash  Grove  School  District,  Greene  County,  Mo. ^Bond 
Sale. — This  district  on  April  25  sold  the  $15,250  school-house 
bonds  voted  on  April  3. 

Auburn,  Me. — Temporary  Loan. — This  city  recently  bor- 
rowed $15,000  from  Loring,  Tolman  &  Tupper  of  Boston  at 
4.34%  discount.     Maturity  Nov.  2  1906. 

Baldwin  SchooHDistrict,  Nassau  County,  N.  Y.— Bonds 
Defeated. — This  district  recently  defeated  a  proposition  to 
borrow  $2,500. 

Barberton  School  District,  Summit  County,  Ohio. — Bonds 
Voted — Bond  Offering. — The  election  held  April  23  resulted 
in  a  vote  of  278  to  166  in  favor  of  issuing  the  $15,000  4)^% 
coupon  school-building  bonds  described  in  V.  82,  p.  946. 
Maturity  $500  yearly  from  1907  to  1912  inclusive  and  $1,000 
yearly  from  1913  to  1924  inclusive.  Proposals  for  these 
bonds  will  be  received  until  1  p.  m.,  May  19. 

I^Barton  Heights,  Y&.—Bond  Sale. — On  April  25  the  $15,- 
000  6%  30-year  water,  sewer  and  sidewalk  bonds  voted  on 
April  17  (see  V.  82,  p.  999)  were  awarded  to  Branch,  Cabell 
&  Co.  of  Richmond  at  103.125. 

Belington,  Barbour  County,  W.  Va. — Bond  Sale. — On 
May  1  $20,000  5%  20-year  sewerage  and  paving  bonds  were 
awarded  to  S.  A.  Kean  of  Chicago  at  101.  Denomination 
$100.  Date  May  1  1906.  Interest  annual.  Following 
are  the  bids: 

S.  A.  Kean,  Chicago.-,'. $20.2001  White  &  White,  Wheeling $20,000 

Citizens'  Nat.  Bank,  Belington..  20, 100 1  W.  J.  Hayes  &  Sons.  Cleveland..  19,005 
Belington  Nat.  Bk..  Belington..  20,100 1  First  Nat.  Bk.,  Bel.  (for  $5,000).     5,150 

Bellaire,  Ohio. — Bond  Offerings. — Proposals  will  be  re- 
ceived until  12  m.,  May  24,  by  the  Sinking  Fund  Trustees, 
F.  A.  Jackson,  Secretary,  for  the  following  bonds: 

$576  21  6''o  Jefferson  St.  bonds  maturing  one  bond  yearly  on  June  1  from  190G 
to  1915  inclusive. 
550  00  6%  Thirty-second  St.  bonds  maturing  one  bond  yearly  on  June  1  from  1900 

to  1915  inclusive. 
550  00  6%  Thirty-third  St.  bonds  maturing  one  bond  yearly  on  June  1  from  1900 

to  1915  inclusive. 
123  62  6%  Crescent  St.  bonds  maturing  one  bond  yearly  on  Aug.  1  from  1906  to 

1915  inclusive. 
290  45  6%  Walnut  Alley  sewer  bonds  maturing  one  bond  yearly  on  Oct.  15  from 
1906  to  1915  inclusive. 
1,981  52  0%  Washington  St.  bonds  maturing  one  bond  yearly  on  Oct.  15  from  1900 

to  1915  Inclusive. 
1,154  75  0%  Monroe  St   bonds  maturing  one  bond  yearly  on  Dec.  15  from  1900  to 
1915  Inclusive. 
936  91  0%  Fifth  Sewer  District  bonds  maturing  one  bond  yearly  on  Dec.  15  from 
1900  to  1915  Inclusive. 
1,500       4%  Seventeenth  St.  extension  bonds  maturing  June  1  1910. 

Certified  chock  for  5%  of  the  bonds  bid  for,  payable  to 
the  Sinking  Fund  Trustees,  is  required.  The  above  bonds 
are  dated  variously  in  1904  and  1905  and  have, been  hold 
in  Sinking  Fund  as  investments. 

Proposals  will  also  be  received  at  the  same  time  by  F.  A. 
Jackson,  City  Auditor,  for  $10,000  4%  refunding  bonds. 
Authority,  Section  113  of  the  Municipal  Code.  Denomina- 
tion $1,000.  Date  Feb.  1  1906.  Interest  semi-annual. 
Maturity  ten  years.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

.  Berthoud,  Larimer  County,  Colo. — Bond  Sale. — On  April24 
the  $20,000  5%  10-15-yoar  (optional)  water  bonds  described 


in  V.  82,  p.  946,  were  awarded  to  the  Poudre  Valley  National 
Bank  of  Fort  Collins  at  par  and  accrued  interest.  A  bid  was 
also  received  from  the  Berthoud  National  Bank. 

Bethel,  Clermont  County,  Ohio. — Bond  Offering. — Pro 
posals  will  be  received  until  12  m.,  May  26,  by  L.  P.  Clare, 
Village  Clerk,  for  $2,000  4%  sidewalk  bonds.  Denomina- 
tion $400.  Date  Feb.  25  1906.  Interest  annual.  Maturity 
$400yearly  onFeb.  25  from  1907  to  1911  inclusive.  Certified 
check  for  10%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser, 

Biddeford,  York  County  Me. — Temporary  Loan. — A  loan 
of  $25,000  in  anticipation  of  taxes  was  recently  negotiated 
with  Brown  Bros.  &  Co.  of  Boston.  Loan  matures  Oct  3 
1906. 

Boston,  Mass. — Bond  Sale. — An  issue  of  $11,000  33^% 
40-year  Boston  Tunnel  &  Subway  bonds  dated  April  1  1906 
were  awarded  last  month  to  local  trust  funds  at  par. 

Bristol,  Bucks  County,  Pa. — Bond  Election. — Local  re- 
ports state  that  an  election  will  be  called  to  vote  on  the  ques- 
tion of  issuing  water- works  bonds. 

Burnet  County  (P.  O.  Burnet),  Tex. — Bonds  Registered. — 
On  April  28  an  issue  of  $6,000  5%  5-40-year  (optional) 
bridge  bonds  was  registered  by  the  State  Comptroller. 
Bonds  are  dated  April  10  1906. 

California,  Washington  County,  Pa. — Bond  Election  Void. 
— Owing  to  an  error  on  the  part  of  the  newspaper  carrying 
the  advertisement  calling  the  election  April  3  to  vote  on  the 
issuance  of  the  $40,000  bonds  mentioned  in  V.  82,  p.  883, 
the  notice  of  the  election  was  not  printed  a  sufficient  number 
of  times,  making  the  bonds  invalid.  We  are  informed  that 
a  new  election  will  probably  be  called  next  month. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bonds  Voted. — 
Bond  Offering. — By  a  vote  of  1 ,664  to  23  this  county  on  April 
14  authorized  the  issuance  of  $20,500  bridge-building  bonds 
at  not  exceeding  6%  interest.  Maturity  one-tenth  yearly 
beginning  ten  years  from  date.  Proposals  for  these  bonds 
will  be  received  until  10  a.  m.,  June  4.  John  A.  Tucker  is 
County  Auditor. 

CentraUa  School  District  No.  9,  Lewis  County,  Wash. — 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m.  to- 
day (May  5)  by  S.  E.  Grimm,  County  Treasurer  (P.  O. 
Chehalis),  for  the  $15,000  gold  coupon  school-building  bonds 
voted  on  March  24.  Bonds  to  bear  interest  at  not  exceeding 
6%.  Authority,  Sections  117  to  120  inclusive,  Chapter  7, 
Laws  of  1903.  Interest  is  payable  at  the  County  Treasurer's 
office.  Denomination  $3,000.  Maturity  $3,000  yearly 
from  1918  to  1922  inclusive.  Bonded  debt  at  present 
$9,600.     Assessed  valuation  for  1905,  $524,133. 

Charleroi  School  District,  Washington  County,  Pa. — Bond 
Sale.— On  April  28  the  $7,500  43^%  16  1-3-year  (average) 
coupon  school-building  bonds  described  in  V.  82,  p.  1000, 
were  awarded  to  Otis  &  Hough  of  Cleveland  for  $7,922  25. 

Chippewa  Falls,  Chippewa  Coxmty,  Wis. — Bonds  Not  Sold. 
— No  sale  was  made  on  May  1  of  the  $60,000  4%  1-5-year 
(serial)  coupon  high-school  bonds  described  in  V.  82,  p.  1000. 
We  are  informed  that  these  bonds  will  probably  be  re-offered 
next  month  as  4%  20-year  bonds. 

Clark  County  (P.  O.  Springfield),  Ohio.— fiond  Sale.— 
On  April  27  the  $6,400  4%  coupon  bridge-building  bonds 
described  in  V.  82,  p.  1000,  were  awarded  to  the  First  Na- 
tional Bank  of  Springfield  at  100.562  and  accrued  interest. 
Following  are  the  bids: 

First  National  Bank,  Springfleld$0,436  00 1  W.  R.  Todd  &  Co.,  Cincinnati    .$6  410  00 
Emery,  Anderson  &  Co..  Cleve.   0,435  20  W.J.  Hayes  &  Son-s,  Clevel.and     6  407  00 
New  First  Nat.  Bank.  Columbus  6.422  40  Cincinnati  Trust  Co.,  Cincinnati         par 
Hayden,  Miller  &  Co.,  Cleve...  0,416  OOl  ^ 

Cleveland,  Ohio. — Bond  Sale. — This  city  recently  awarded 
the  three  issues  of  4%  16-year  sewer  district  bonds  aggre- 
gating $53,000  and  described  in  V.  82,  p.  407,  to  the  Sinking 
Fund  at  par. 

Bond  Offering. — Proposals  will  be  received  •,  until  12  m., 
May  28,  by  J.  P.  Madigan,  City  Auditor,  for  the  following 
bonds: 

$10,000  4%  coupon  House  of  Correction  building  bonds  maturing  April  1   1920. 
574,000  4%   coupon  park  bonds  maturing  April   1   1929. 
290,000  4%  coupon  .sewer-constriiction  bonds  maturing  April  ]   192S. 
150.000  4%   coupon  inarket-liou.sc  bonds  maluriiig  April  1   192S. 
coupon  inllnn.ary  boiuls  maturing  April  1   1920. 
coupon  water-system  exlciision  bonds  maturing  April  1  1920. 
coupon  cctnclcry-iinprovemeiit  bonds  maturing  April   1    1920. 
coupon  City  Farm  School  bonds  inaturiu'-j  April  1  1920. 
coupon  public  batlis  buililiiitr  bonds  maturing  April  1  1929. 
coupon  viaduct  and  bridge  bonds  niaturing  .\prll  1   1929. 
coupon  street-opening  bonds  m.atiirlng  April  1  1929. 
coupon  general  sewer  (city's  portion)  bonds  maturing  April  1  1927. 

Authority,  Sections  2835  to  2837  inclusive  of  the  Revised 
Statutes.  Denomination  $1,000.  Date  April  1  1906.  In- 
t(>rest  semi-annually  at  the  American  Exchange  National 
Bank  in  New  York  ('itj^  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
"Tre.a.surcr  of  tlie  City  of  Cleveland." 

Cleveland  Heights,  Ohio. — Bond  Sale. — On  May  1  the 
$1,324  4  3-^%  coupon  Oak  Road  improvement  as.sessment 
bonds,  $7,127  43^%  coupon  Caldwell  Avenue  improvement 
asse.=!smont  bond.s  and  $183  4)^%  coupon  Caldwell  Avenue 
iinijrovement  (village's  portion)  bond  described  in  V.  82,  p. 
1000,  were  awarded  to  Tiamprecht  Bros.  <t  Co.  of  Cleveland. 

Cleveland  School  District,  Cuyahoga  County,  Ohio. — 
Bond  Offering. — Proposals  will  bo  received  until  7  p.  m., 
May  21,  by  George  E.   Myers,  Clerk  Board  of  Education, 
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Price.]  Amount.  Price. 

550,000  due  1917  at 103.2G 

50.000  due  191S  at 103.49 

50,000  due  1919  at 103.71 

50,000  due  1920  at 103.91 

,50,000  due  1921  at 104.12 

50,000  due  1922  at 104.31 

50,000  due  1923  at 104.50 

50,000  due  1924  at 104.58 

50,000  due  1925  at 104.85 


for  §250,000  4%  coupon  manual  training  high-school  bonds. 
Authority,  an  Act  of  tlic  (icucral  As.scniblv  passed  April  25 
1901.  iVnoniination  $1,000.  Date  May  21  190(5.  Interest 
semi-annual.  .Maturity  twenty  years.  '  Kach  bid  must  be 
made  on  a  blank  form  furnished  by  the  lioard  and  must  be 
accompanied  by  a  ccrtilied  check  on  a  natioiuil  bank  for  5% 
of  the  bonds  bid  for,  payable  to  tlie  "Treasunu-  of  the  Board 
of  Education." 

Clinton  School  District  No.  50,fBig  Stone  County,  Minn. — 

Bonds  Aulliorizcd. — An  issue  of  .ifli.OOO  4%  eoujion  bonds  was 
recently  authorized.  Interest  annually  on  July  1.  Ma- 
turity .$200  yearly  from  1911  to  1925  inclusive.  We  are  in- 
formed that  api)lication  has  been  made  to  the  State  for  this 
loan.  The  district  has  no  bonded  debt  at  present.  Assessed 
valuation  or  1905,  S124,000. 

Cold  Spring  Harbor  Fire  District,  Suffolk  County,  N.  Y.— 
Bund  Salc.—On  May  1  the  §.3,000  5%  1-10-year  (serial) 
registered  fire-hou,se  bonds  described  in  V.  82,  p.  1000,  were 
award(>d  to  Jos.  H.  Velsor  at  par.  A  bid  of  par  was  also 
received  from  Geo.  M.  Hahn  of  New  York  City. 

Columbus,  Ohio. — Bond  Sale. — During  April  the  sinking 
fund  purchased  fourteen  i.s.sues  of  4  and  4J^%  bonds,  ag- 
gregating .S.31 0.000.  Details  of  these  bonds  will  be  given 
in  next  w<x'k"s  "Chronicle." 

Conneaut,  Ohio.— Bond  Offering  Withdraivn. — It  is  stated 
in  Cincinnati  papers  that  the  oflFering  on  May  7  of  the  .$26,- 
000  43^%  20-year  park  bonds  described  in  V.  82,  p.  884,  has 
been  withdrawn,  it  being  thought  by  many  that  the  issue  is 
illegal. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  May  28,  by  the  County 
Comptroller,  Eoom  403,  No.  160  Adams  Street,  Chicago,  for 
the  $950,000  4%  court-house  gold  bonds  mentioned  in  V.  82, 
p.  174.     Bonds  will  be  offered  at  the  following  prices: 

Amount. 

50.000  due  1907  M 100.50 

50.000  due  190S  at 100.83 

50,000  due  1900  at 101.14 

50,000  due  I'JIO  at 101.44 

50,000  due  1911  at 101.73 

50,000  due  1912  at 102J31 

50,000  due  1913  at 102^8 

50,000  due  1914  at 102.54 

50,000  due  1915  at 102.79 

50.000  due  191(3  at. 103.03 

The  Board  of  Commissioners  will  also  consider  proposals 
for  such  of  the  bonds  offered  above  as  may  not  be  subscribed 
for;  the  premium  in  this  case  is  to  be  named  separately  for 
each  year  of  maturity.  Denomination  $1 ,000.  Date  Sept.  1 
1905.  Interest  semi-annually  at  the  office  of  the  County 
Trea.surer.  Maturity  $50,000  yearly  on  Sept.  1  from  1907 
to  1925  inclusive.  Certified  check  (or  cash)  for  10%  of  the 
bonds  bid  for,  payable  to  Edward  J.  Brundage,  President 
Board  of  Commissioners,  is  recjuired.  Bonds  will  be  de- 
livered June  1.  Subscription  books  will  be  opened  daily 
Irom  8.30  a.  m.  until  4:30  p.  m. 

Eddy  County  School  District  No.  8,  N.  Mex.—Bond  Sale. 
— On  April  23  the  County  Treasurer  awarded  $4,250  6% 
coupon  school-building  bonds  to  William  E.  Sweet  &  Co.  of 
Denver  at  102.  There  were  no  other  bidders.  Denomina- 
tion $500,  except  one  bond  for  $250.  Date  March  17  1906. 
Interest  Jan.  1  and  July  1.  Maturity  Jan.  1  1926,  subject 
to  call  after  Jan.  1  1916. 

Edinburg,  Shenandoah  County,  Va. — Bonds  Voted. — The 
election  April  26  resulted  in  a  vote  of  74  to  64  in  favor  of 
issuing  the  $20,000  water- w^orks  bonds  mentioned  in  V.  82, 
p.  947.     Details  of  issue  and  date  of  sale  not  yet  decided. 

Elizabeth,  Allegheny  County,  Fa,.— Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  May  7,  by  the  Borough 
Council,  J.  M.  McMains,  Clerk,  for  $20,000  4}4%  coupon 
sewer  bonds.  Denomination  $1,000.  Date  May  1  1906. 
Interest  semi-annually  at  the  Chase  National  Bank  in  New 
York  City.  Maturity  on  May  1  as  follows:  $3,000  in  1911, 
$1,000  yearly  from  1913  to  1923  inclusive,  $2,000  in  1924, 
$1,000  in  1925,  $2,000  in  1926  and  $1,000  in  1927.  Bonds 
are  exempt  from  State  tax.  Each  bid  must  be  accompanied 
by  a  certified  check  for  $.500,  payable  to  the  Village  Treasurer. 
These  bonds  were  originally  offered  on  April  23,  but  were 
evidently  not  sold. 

Elmira,  N.  Y. — Temporary  Loan. — This  city  recently  bor- 
rowed $130,200  from  local  citizens  at  414%-  Notes  mature 
July  1  1906. 

Evan|ton,  Uinta  County,  Wyo.— Bond  Election. —This 
town  wSfvote  May  8  on  a  proposition  to  issue  $24,500  sewer 
bonds. 

Everett,  Mass.— Bond  Sale.— On  May  3  the  $22,000  4% 
coupon  surface-drainage  bonds  described  in  V.  82,  p.  947, 
were  awarded  to  Blake  Bros.  &  Co.  of  Boston  at  106.02. 

Ferndale  Union  High  School  District,  Humboldt  County, 
Cal. — Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
June  11  by  W.  H.  Haw,  County  Clerk,  for  $10,000  5%  gold 
high-school-building  bonds.  Authority  vote  of  285  to  34 
at  election  held  March  31.  Denomination  $1,000.  Date 
July  1  1906.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity  $1,000  yearly  from  1907  to  1916  in- 
clusive. Certified  check  for  10%  of  the  amount  bid|is  re- 
quired. 

Goodwater,    Coosa   County,  ,Ala. — Bond   Offering.— Pro- 

posals  will  be  received  until  ISi^ay  20  by  J.  C.  Carmichael, 

•Mayor,  for  $10,000  5%.  coupon  electric-light  bonds  dated 


July  1  1906.  Interest  semi-annual.  Maturity  twenty 
years.     The  town  has  no  bond<'d  debt  at  present. 

Greece  Union  Free  School  District  No.  4,  Monroe  County, 

N.  Y.  Bond  Offering.  —  Projjosals  will  be  ricci\-cd  until  8 
p.  m.,  May  15,  by  Joim  M.  Jveon,  District  Clerk  (P.  O.  Char- 
lotte), for  $21,000  3^2%  bonds.  Denomination  $1,000. 
Date  June  1  1906.  Interest  annually  at  the  Rochester  Trust 
&  Safe  Depo.sit  Co.  in  Rochester.  Maturity  $1,000  yearly , 
beginning  ten  years  from  date.  Certified  check  for  $.500, 
payable  to  Robert  Hedditch,  Treasurer,  is  required.  The 
district  has  no  bonded  debt  at  present.  As.sessed  valuation, 
$1,160,082. 

Greene  County  (P.  O.  Xenia),  Ohio. — Bond  Sale. — On 
AjMil  27  the  .$6,400  4%  coupon  bridge-building  bonds  de- 
scribed in  V.  82,  p.  1001,  were  awarded  to  the  Xenia  National 
Bank  of  Xenia  at  100.971  and  accrued  interest.  Following 
are  the  bids: 

Xenia  .National  Bank,  Xenia... Sfi. 4(12  20.  W.",R.  Todd  &  Co.,  Cincinnati.  .$0,410  00 
New  First  .\at.  Bank,  Columbus  6,422  401  W.  J.  Hayes  &  .Sons.  Cleveland.  C, 407  00 
Hayden,  Miller  <t  Co..  Cleveland  6,414  001  Cincinnati  Trast  Co.,  Cincinnati  6.400  00 

Greenfield  Independent  School  District,  Adair  County, 
Iowa. — Bond  Offering. — J.  E.  Brooks,  Treasurer,  is  offering 
at  private  sale  $25,000  4%  school-building  bonds.  Author- 
ity, Chapter  114,  Laws  of  1904,  and  vote  of  561  to  67  at  elec- 
tion April  23.  Denomination  $.500.  Date  Aug.  1  1906. 
Interest  semi-annual.  Maturity  Aug.  1  1916,  subject  to 
call  $2,000  on  or  after  tw'o  years,  $1,500  on  or  after  three 
years,  $1,500  on  or  after  four  years  and  $20,000  on  or  after 
five  years.  Successful  bidder  will  be  recjuired  to  deposit  a 
certified  check  for  $1,000  with  some  bank  in  Greenfield. 
Purchaser  to  furnish  blank  bonds  free  of  charge. 

Gulfport,  Harrison  County,  Miss. — Bond  Sale.^On  April 
20  the  $15,000  street-improvement,  $10,000  water-works 
extension,  $5,000  .sewer  exten,sion  and  $2,500  city-jail  5% 
20-year  bonds  were  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  at  102.686.  Bonds  are  dated  April  20  1906. 
Interest  annual. 

Hector,  Renville  County,  Minn. — Bond  Sale. — This  village 
recently  awarded  $8,000  4%  village-hall  bonds  to  the  State 
of  Minnesota  at  par.  Denomination  $1,000.  Maturit}- 
$1,000  yearly  beginning  two  years  from  date. 

Henderson,  York  County,  Neb. — Bond  Sale. — On  April  27 
the  $5,000  6%  20-year  coupon  water-works  bonds  described 
in  V.  82,  p.  947,  were  awarded  to  Otis  &  Hough  of  Cleveland 
at  103.315  and  accrued  interest.     The  bids  w^ere  as  follows: 

Otis  &  Houeli.  Cleveland $5,165  75|G.  E.  Braddeld $5,010  00 

S.  A.  Kean,  Chicaso 5,100  301  J.  J.  ICroeker  (lor  82,500) par 

Holland,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m..  May  7,  by  William  O.  Van  Eyck, 
City  Clerk,  for  $38,000  street-improvement  bonds.  Series  "D" 
at  not  exceeding  5%  interest.  Denomination  either  $7,600 
or  $950.  Date  June  1  1906.  Interest  annual.  Maturity 
$7,600  yearly  from  Feb.  1  1907  to  Feb.  1  1911  inclusive. 
Certified  check  for  $500,  payable  to  the  City  Clerk,  is  re- 
quired. 

Huntsville,  Ala,.— Bond  Sale.— On  May  1  the  $10,000  6% 
2-10-year  (optional)  gold  coupon  street-improvement  bonds 
described  in  V.  82,  p.  712,  were  awarded  to  Luke  Matthews 
of  Huntsville  at  103.50  and  accrued  interest. 

Ironton,  Ohio. — Bond  Offering. — Proposals  wall  be  re- 
ceived until  12  m..  May  29,  by  F.  A.  Ross,  Citj^  Auditor,  for 
$20,000  4%  20-year  coupon  refunding  water-works  bonds. 
Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annually at  the  National  Park  Bank ,  New  York  Citj' . 
Accrued  interest  to  date  of  delivery  must  be  paid  bj''  pur- 
chaser. Certified  check  for  $100,  payable  to  the  City  Treas- 
urer, required. 

Jackson,  Miss. — Bonds  Defeated. — On  April  30  the  propo- 
sition to  issue  the  $250,000  water  bonds  mentioned  in  V.  82, 
p.  947,  was  defeated. 

Jordan  School  District,  Salt  Lake  County,  Utah. — Bond 
,SaZe.— This  district  recently^awarded  $30,000  4i^%  5-20-year 
(optional)  school-building  bonds  to  E.  H.  Rollins  &  Sons  of 
Chicago.  Denomination  $1,000.  Date  July  1  1906.  In- 
terest semi-annually  at  the  Utah  National  Bank  in  Salt  Lake 
City. 

Kandiyohi  County  School  District  No.  47,  Minn. — Bond 
Sale. — This  district  recently  awarded  $12,500  4%  bonds  to 
the  State  of  Minnesota.  Denomination  $1,000.  Date 
April  25  1906.  Interest  annually  on  July  1.  Maturity 
July  1  1925.  Previous  reference  to  these  bonds  was  made  in 
our  issue  of  April  14,*p.  886,  under  the  head  of  "Minnesota." 

Keith  and  Lincoln  Counties  Irrigation  District  (P.1.0. 
Sutherland),  Neb. — Bonds  Awarded  in  Part.— On  April  2, 
of  the  $65,000  6%  bonds  mentioned  in  V.  82,  p.  527,  $49,000 
was  awarded  to  the  Kieth  &  Lincoln  Counties  Irrigation  Co . 
at  par  and  $4,600  to  R.  Hansen  at  95.  The  remainder,  up 
to  this  date,  has  not  yet  been  disposed  of. 

Knoxville,  Tenn. — Bonds  A'ot  Sold. — We  are  advised  that 
the  $750,000  4%  40-year  gold  water-plant  bonds  described 
in  V.  82,  p.  885,  w^cre  not  disposed  of  onJMay  1.  ' 

Lancaster  School  District,  Fairfield  Coimty,  Ohio. — 
Bond  Sale.— On  May  1  the  $8,000  4%  8-11-year  (serial) 
schpol-building-addition  bonds  described  in  V.  82,  p.  826, 
were  i^warded  to  the  Hocking  Valley  National  Bank  of  Lan- 
caster for  $8,375. 
J  Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Offering 
-^ Proposes  will  be  received  until  3  p.  rii.,.May  24,  by  the 
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County  Comniissioners,  for  $130,000  3.65%  coupon  court- 
house bonds.  Authority,  page  117,  Laws  of  1904.  De- 
nomination $1,000.  Date  March  1  1906.  Interest  semi- 
annually at  the  County  Treasury.  Maturity  $5,000  each 
six  months  from  March  1  1921  to  Sept.  1  1933  inclusive. 
Certified  check  for  2%  of  the  amount  bid,  payable  to  the 
County  Treasurer,  is  required. 

Leesburg,  Ohio.— Bond  Sale.— On  April  25  $12,000  3}^% 
coupon  -water-works  bonds  were  awarded  to  the  Leesburg 
Bank  of  Leesburg  at  100.10.  Authority,  Sections  2835, 
2836  and  2837  of  the  Revised  Statutes.  Denomination  $500. 
Date  Oct.  9  1905.  Interest  semi-annually  at  the  office  of 
the  sinking  fund  trustees  in  Leesburg.  Maturity  $500  each 
six  months  from  Jan.  1  1908  to  July  1  1919  inclusive. 

Lima  School  District,  Allen  County,  Ohio. — Bond  Sale. — 
On  April  30  the  $20,000  5%  2-21-year  (serial)  school-building 
bonds  described  in  V.  82,  p.  826,  were  aw^arded  to  the  Union 
Savings  Bank  &  Trust  Co.  of  Cincinnati  at  110.50. 

Lorain  City  School  District,  Lorain  County,  Ohio. — Bond 
Sale. — On  May  2  the  $16,500  4%  coupon  school  bonds 
described  in  V.  82,  p.  885,  were  awarded  to  Lamprecht 
Bros.  &  Co.  of  Cleveland  at  102.52  and  accrued  interest. 
Following  are  the  bids: 

Lamprecht  Bros.  &  Co.  CIeve.SlG,915  80|Union  Sav.Bk.&Tr.Co.,  Cin. -$16,670  00 
F.  L.  FullPi-  &Co.,  Cleveland.  16,871  25|  W.  J.  Hayes  &  Sons,  Cleve.-.  ] 6.667  00 
Sec.  Sav.Bk.&Tr.Co.,  Toledo-   16,830  001  Rudolph  Ivleybolte  &Co.,  Ciu.   10,665  00 

Otis  &  Ilouv'h,  Cleveland 16,791  7.51  Hayden,  Miller  &  Co.,  Clcvc..   16,607  25 

Weil,  Koth  &  Co.,  Cincinnati.   16,710  001 

Lynbrook  School  District,  Nassau  County,  N,  Y. — Bonds 
Voted. — This  district,  it  is  stated,  has  voted  to  borrow  $10,- 
000  for  school  purposes. 

Macon,  Macon  County,  Mo. — Bond  Sale. — This  city  has 
awarded  $22,500  4%  10-20-year  (optional)  refunding  bonds 
to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon 
at  par.      Denomination  $500.     Interest  semi-annual; 

Madison,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  May  11  by  O.  S.  Norsman,  City 
Clerk,  for  the  $30,000  4%  coupon  school-building  bonds 
mentioned  in  V.  82,  p.  712.  Authority  Sections  926-11 
and  943  of  the  Revised  Statutes.  Denomination  $500. 
Date  July  1  1906.  Interest  annually  at  the  First  National 
Bank  in  JIadison.     Maturity  twenty  years. 

Marshall,  Madison  County,  N.  Car. — BondsJVoted. — This 
town  recently  voted  in  favor  of  issuing  $20,000  5%  30-year 
water-works  bonds,  but  owing  to  a  .slight  error  in  the  elec- 
tion these  bonds  will  not  be  put  on  the  market.  We  are 
informed  that  a  second  election  will  probably  be  called  this 
fall. 

Massillon,  Stark  County,  Ohio. — Bond^Sale. — Following 
are  the  bids  received  on  April  30  for  the  $10,000  4i^7o 
3-12-yoar  (serial)  coupon  fire-engine-house  bonds  and  the 
$10,500  4^%  coupon  city-hall  bonds  described  in  V.  82, 
p.  948: 

.510,000  810,500 

lire-enqinc-hoiise  cUy-hnll 

Kmery,  Anderson  &  Co.,  Cleveland $10,455  00  810,550  00 

Atlas  National  Bank,  Cincinnati 10,400  00  10.M5  00 

Lamprecht  Bros.  &  Co.,  Cleveland al0,420  00  10, soil  75 

Otis  &  Housh,  Cleveland 10,417  00  10, 7117  15 

New  First  .N'ational  Bank 'Columbus. al0,415  00  10,7^8  75 

Deni.son  &  Farnsworth,  Cleveland 10,41100  10,800  oo 

W.  R.  Todd  &  Co.,  Cincinnati al0.:j55  00  10,740  00 

Central  Trust  &  Safe  Deposit  Co.,  Cincinnati 10, .350  00  

Seasongood  &  .Mayer,  Cincinnati... _.  10,338  00  10,750  00 

Weil,  Roth  &  Co.,  Cincinnati alO,335  00  10,770  00 

W.  .1.  Hayes  &  Sons,  Cleveland 10,289  00  10,705  00 

N.  W.  Harris  &  Co..  Chicago al0,208  00  10,600  00 

F.  L.  Fuller  &  Co.,  Cleveland  (for  both  issues) a21,orO  00 

Hayden,  Miller  &  Co.,  Cleveland  (tor  both  issues) a21,005  00 

a  Bids  not  made  on  proper  blanks. 

Memphis,  Tenn. — Bond  Offering. — Proposals  "will  be  re- 
ceived until  12  m.  May  10  by  Ennis  M.  Douglass,  City 
Register,  for  $200,000  4%  water  bonds.  These  securities 
are  part  of  an  issue  of  $3,500,000  authorized  by  an  Act  of 
the  General  .Assembly  passed  April  14  1903,  and  the  entire 
issue  is  secured  by  a  trust  deed  on  the  plant.  Denomination 
$1,000.  Date  May  1  1903.  Interest  semi-annually  at  the 
Memphis  Trust  Co.  in  Memphis  or  at  the  office  of  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity 
thirty  years.  Certified  check  for  $5,000,  payable  to  the  City 
Register,  is  required.  See  "State  and  City"  section  for 
Nov.  25  1905,  page  168. 

Meriden,  Gorai.— Temporary  Loan.— A.  $35,000  loan  was 
recently  negotiated  with  the  Merchants'  National  Bank  of 
Meriden  at  4.75%  discount.  Maturity  from  four  to  six 
months. 

Milan  School  District,  Sullivan  County,  Mo.— Bond  Elec- 
tion.— This  district  will  hold  an  election  May  5  to  vote  on 
the  question  of  i.ssuing  $9,000  high-,school-l)uilding  bonds. 
These  securities,  we  are  informed,  will  probably  be  4%  5-20- 
3'ear  (optional)  bonds. 

Mitchell,  Out.— Debenture  »SaZe.— On'April  17  the  $6,586  46 
debentures  mentioned  in  V.  82,  p.  886,  were  awarded  to 
Wm.   C.   Brent  of  Toronto  for  $6,668  44. 

Moberly,  Randolph  County,  Mo.— Bonds  Defeated.— Wc 
iivr  now  informed  that  tlie  proposition  to  i.ssuc  sewer-bonds 
failed  to  carry  at  the  election  held  April  3;  the;  earlier  r(>ports, 
stating  that  the  propo.sition  had  carried  were,  therefore, 
incr)rrect.  .  ^jTi 

Molena,  Pike  County,  Ga.. —Bonds  Voted.— By  a  vote  of 
31  to  9  this  town  on  April  28  authorized  an  issue  of  $4,000 
6%  10-year  scliool-building  bonds. 

Montgomery,  Ala.— fiond  Sale.— OnlApril  16  thet$75,0()() 
43^%   40-ycar  coupon  school-building  bonds  dated  July   1 


1905  and  described  in  V.  82,  p.  766,  were  awarded  to  the 
Fourth  National  Bank  of  Montgomery  at  103.5625  and  ac- 
crued interest. 

Morrisville,  Lamoille  County,  Vt. — Bonds  Not  to  Be 
Offered  at  Present. — We  are  informed  that  the  Cady's  Falls 
dam-building  bonds,  mention  of  which  was  made  in  V.  82, 
p.  948,  will  probably  not  be  put  on  the  market  before  Jan.  1 
1907. 

Mt.  Airy,  Hamilton  County,  Ohio. — Bond  Sale. — On  April 
24  the  $2,010  63  5%  1-10-year  (serial)  coupon  North  Bend 
road-improvement  assessment  bonds  described  in  V.  82, 
p.  886,  were  awarded  to  the  Cincinnati  Trust  Co.  of  Cincin- 
nati at  100.50.  jj 

Mount  Vernon  School  District,  Knox  County,  Ohio. — 
Bonds  Defeated. — The  proposition  to  issue  the  $90,000 
school-building  bonds,  mention  of  which  was  made  in 
V.  82,  p.  948,  failed  to  carry  at  the  election  April  24.  .-.    . 

Nashville,  Davidson  County,  Tenn. — Bond  Sale. — On 
May  1  the  $50,000  4%  25-year  coupon  trunk-sewer  bonds 
described  in  V.  82,  p.  827,  were  awarded  to  the  Fourth 
National  Bank  of  Nashville  at  102.  This  bid,  we  are  in- 
formed, was  the  only  legal  one  received.  •; 

New  Albany,  Miss. — Purchaser  of  Bonds. — We  are  in- 
formed that  the  $9,000  5%  water  and  light  bonds  and  the 
$3,000  5%  street-improvement  bonds  mentioned  in  last 
week's  issue  were  awarded  to  MacDonald,  McCoy  &  Co.  of 
Chicago.  Denominations  $500  and  $100.  Date  March  1 
1906.  Interest  annual.  Maturity  $100  yearly  for  nineteen 
years  and  $10,100  in  twenty  years.  , 

Newark,  N.  J. — Bonds  Proposed. — The  Street  Committee 
of  the  Board  of  Works  has  decided,  it  is  stated,  to  petition 
the  Finance  Committee  of  the  Common  Council  to  issue 
$100,000  street-improvement  bonds.  fuij 

Newberg,  Yamhill  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  May  7  by  the  City 
Council  for  the  $15,000  43^%  water  bonds  voted  on  April  17. 
Maturity  $5,000  in  fifteen  years  and  $10,000  in  twenty  years. 
Certified  check  for  5%  of  the  amount  bid  is  required.  W.  W. 
Nelson  is  City  Recorder.  ■    ■.,: 

New  Philadelphia  School  District,  Tuscarawas  County, 
Ohio.-— Bond  Sale.— On  April  27  the  $25,000  4%  school- 
building  bonds  mentioned  in  V.  82,  p.  886,  w^ere  awarded  to 
the  Citizens'  National  Bank  of  New  Philadelphia  at  103.50. 
Following  are  the  bids: 

Citizens'  Nat.  Bk.,  New  Phila.S25,875  00 1  Kald'cnbaush  Bank,  NewPhiI-$25,349  75 
Exchange  Bank,  New  Phila_.  25,710  251  Lamprecht  Bros.  &  Co.,  Cleve.  25,33100 
Rogers  &  Son,  Chagrin  Falls_  25,507  00 1  Hayden,  Miller  &  Co.,  Cleve..  25,325  00 
W.R,  Todd  &  Co.,  Cincinnati-  25,505  00 1  Breed  &  Harrison,  Cincinnati.  25,312  50 
Emery,  Anderson  &  Co.,  Cin^.  25,450  001  Weil,  Roth  &  Co..  Cincinnati.  25,305  00 
Seasongood  &  Mayer,  Cincinn.  25,411  00  F.  L.  Fuller  &  Co.,  Cleveland.  25,257  00 

New  First  Nat.  Bk.,  Columbus  25,390  oolotis  &  Hough,  Cleveland 25,228  50 

Denison  &  Farnsworth,  Cleve.  25,383  OOIS.  A.  Kean,  Chicago 25,185  00 

Rudolph  Ivleybolte  &  Co.,  Cin.  25,377  00  Union  Sav.Bk.&Tr.Co.,  Cin..  25,18100 
Albert  Ivleybolte  &  Co.,  Cin..  25,375  OOl  W.  J.  Hayes  &  Sons,  Cleve...  25,107  00 

Newport,  R.  I. — Temporary  Loan. — ^The  City  Treasurer, 
it  is  stated,  recently  borrowed  $50,000  from  Brown  Bros.  & 
Co.  of  Boston  at  4.59%  discount.  Loan  matures  Sept.  20 
1906. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  April: 

Purpose.                                                        Int.  Rate.  Maturily.  Amount. 

Water  .supply 3  1925  850,000  00 

Various  mimicipal  purposes 3  1955  677,889  38 

do             do                  3  1926  134,234  77 

.Vssessnient  bonds  Bedford  Ave.  e.xtension..         3  1920  162,734  82 

RapidTransit 3'A  1955  150,00000 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued: 

Int.  Rate.  Amount. 

Revenue  bonds iH%  88,002.000 

Revenue  bonds 4M%  140,000 

Revenue  bonds 4J^%  395.000 

Revenue  bonds 5%  15,604,000 

824,141,0 

Revenue  bonds  special 3So  $50,000 

Heveniie  bonds  special 45^%  100,000 

Revenue  bonds  special.. 5%  200,000 

IL-.,  350,000 

Total  revenue  bonds ._ 824,491 ,000 

North  Brookfield,  Worcester  County,  Mass. — Description 
of  Notes. — We  are  informed  that  tlie  two  $5,000  notes 
recently  sold  by  this  town  (see  V.  82,  p.  1003)  bear  3?^% 
interest.  Date  April  17  1906.  Interest  Jan.  1  and'Julv  1. 
Maturity  $5,000  on  Dec.  1  1917  and  $5,000  on  Dee.'l  1918. 
The  price  ptiid  was  par. 

North  Platte,  Lincoln  County,  Neb. — Bond  Sale. — The 
$30,000  4%  sewer  bonds  otTcred  without  success  on  Oct.  3 
(see  V.  82,  p.  1204)  were  recentlv  awarded  to  the  contractor, 
O.  P.  Herrick  at  par.  Denomination  $1,000.  Date  April  1 
1905,  Interest  April  and  October.  Maturity  April  1  1925, 
subject  to  call  after  April   1   1910. 

Norwood,  Pa. — Bonds  Authorized. — An  ordinance  provid- 
ing for  the  issuance  of  $8,000  street-improvement  bonds  was 
passed  l)y  the  City  Council  on  April  30. 

Oneida,  Madison  County,  N.  Y. — Bond  Sale. — On  April  30 
the  $4,293  03  4%  1-10-year  (.serial)  paving  bonds  "Series 
1':E"  and  the  $613  22  4%  1-10-year  (.serial)  sewer  bonds 
"Series  VF"  tle.scribed  in  V.  82,  p.  827,  were  awarded  to 
the  Oneida  Savings  Bank  of  Oneida  at  par  and  accrued 
interest.     Bonds  are  dated  April  1   1906. 

Osceola,  Ark. — Bond  Offering. — The  Board  of  Improve- 
ineiit  is  ofTtMing  at  private  sale  the  $31,500  5%  20-3-ear 
(■ou|)on  water-works  l)onds  mentioned  in  V.  82,  p.  949. 
Denomination  $500.     Date  March  2  1906.     Interest  annu- 
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ally  at  tho  Treasurer's  office  in  Osceola.     Bonded  debt,  this 
issue.     Assessed  valuation  for  1904,  $158,000. 

Ottawa,  Franklin  County,  Kan. — Bond  Sale. — On  April  25 
the  $125,000  -iyj'/o  water-works  bonds  and  the  $25,000 
414%  electric-light  bonds  described  in  V".  82,  p.  949,  were 
awarded,  it  is  stated,  to  John  Nuveen  it  Co.,  of  Chicago  at 
100.583. 

Owatonna,  Steele  County,  Minn. — Bond  Sale. — On  May  1 
the  §15,000  5%  coupon  city-hall  and  lire-department  bonds 
described  in  V.  82,  p.  1003,  were  awarded  to  the  Union  In- 
vestment Co.  of  Minneapolis  at  104.923  and  accrued  interest. 
Following  are  the  bids: 

Union  Invest.  Co.,  Mlnneap..S15,7.38  501 N.  AV.  Harris  &  Co.,  Chicago. -S15, 006  00 

A.  J.IIooii  .t  Co.,  Uetroil 15,S41  50|S.  A.  Kean.  Chicago 15,450  00 

Wflls-l)}(kcy  Co.,  Minneapolis  15,750  001  F.  I.,  iiillir  <^-  Co.,  Cleveland.    15,H:i7  50 
Kmlol|ili  Kleybolte  <fc  Co.,  Cin.   15,(iS:j  00  '  Socur.  State  Bank,  O  watonna.    15,:iS5  40 

Minnesota  L.  <t  Tr.  Co.,  Minn.    15,075  00   First  Xat.  Bank,  Owatonna 15,285  40 

U,M.  Stoddard,  Minneapolis..  15,000  00 1  Xat.  Farmers' lik.,  Owatonna.  15.285  40 

Pembroke,  Bryan  County,  Ga  — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  May  22  by  R.  S.  Burgess, 
City  Treasurer,  for  the  $8,000  5%  school-building  bonds 
voted  on  Dec.  5.  Denominations  30  bonds  of  $250  each, 
2  bonds  of  $166  67  each  and  1  bond  for  $166  66.  Date 
March  15  1906.  Interest  annually  at  the  City  Treasurer's 
office.  Maturity  on  March  15  as  follows:  $2,666  66  in  1916, 
$2,666  67  in  1926  and  $2,666  67  in  1936.  Certified  check 
(or  cash)  for  1%  of  the  purchase  price  must  be  deposited 
with  the  Bryan  County  Bank  in  Pembroke.  Official  circular 
states  that  there  is  no  controversy  threatened  or  pending 
concerning  this  issue.  Bonded  debt,  this  issue.  Assesised 
valuation  for  1906,  $155,000. 

Pine  Bluff,  Ark.— Bond  Sale.— An  issue  of  $14,000  7% 
6-year  jjaving  district  No.  18  bonds  was  recently  awarded 
to  the  TraA'elers  Fire  Insurance  Co.  of  Pine  Bluff  at  par. 

Pine  Bluff  School  District,  Jefferson  County,  Ark. — Bond 
Sale.— On  .\pril  24  the  $75,000  5%  20-year  high-school  bonds 
described  in  V.  82,  p.  767,  were  awarded  to  the  Simmons 
National  Bank  of  Pine  Bluff  at  102.875.  Bonds  will  be 
dated  .4ug.  1  1906. 

Plain  City,  Madison  County,  Ohio. — Bonds  Authorized. — 
The  Village  Council  on  April  2  passed  Ordinance  No.  195 
permitting  the  issuance  of  $4,500  43^%  coupon  refunding 
bonds.  Denomination  $500.  Date  May  1  1906,  Interest 
March  1  and  Sept.  1.  Maturity  $500  each  six  months  from 
March  1   1909  to  March  1  1913  inclu.sive. 

Pleasantville,  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  7  p.  m.  May  15  by  W.  S. 
Moore,  Village  Clerk,  for  the  following  bonds  at  not  exceed- 
ing 5%  interest:  $15,000  water  bonds,  Series  "A,"  $6,000 
water  bonds.  Series  "B,"  $6,250  water  bonds.  Series  "C," 
and  $38,500  street  bonds,  Scries  "D."  Bonds  are  dated 
June  1  1906.  Interest  semi-annually  in  New  York  exchange. 
Maturity  part  j'carly  on  June  1  from  1911  to  1935  inclusive. 
Certified  check  on  an  incorporated  State  or  national  bank 
for  5%  of  the  bonds  bid  for,  payable  to  Albert  See,  Village 
Treasurer,  is  required.  Accrued  interest,  if  any,  to  be  paid 
by  purchaser.  The  legality  of  these  bonds  will  be  approved 
by  J.  H.  Caldwell,  Escj.,  New  York  City,  and  Joseph  E. 
Merriam,  Esq.,  of  Mount  Kisco,  whose  opinions  or  duplicates 
thereof  will  be  delivered  to  the  purchaser  or  purchasers  of 
the  bonds.  No  conditional  bids  Avill  be  considered.  Bonded 
debt,  $74,850.     A.'^sessed  valuation,  $1,143,378. 

Pontiac,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  May  7  by  Jos.  H.  Thorpe,  City  Clerk, 
for  $20,000  5%  Saginaw  Street  paving  bonds.  Interest 
semi-annual.  Maturity  $4,000  yearly  on  Aug.  1  from  1907 
to  1911  inclusive.  Certified  check  for  $1,000,  payable  to 
the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this   department. 

Pulaski,  Va. — Bonds  Proposed. — There  is  talk  of  issuing 
road-improveinent  bonds  to  the  amount  of  several  hundred 
thousand  dollars. 

Punxsutawney  School  District,  Pa. — Bonds  Voted. — By  a 
vote  of  349  to  319  on  .A.pril  19  this  district  authorized  the 
issuance  of  $65,000  4%  school  bonds.  These  bonds  were 
voted  about  a  year  ago  and  were  awarded  on  Nov.  6  to 
Lamprecht  Bros.  &  Co.  of  Cleveland  (see  V.  82,  p.  1452), 
but  this  sale,  we  are  advised,  was  never  consummated,  as 
the  notice  calling  for  the  first  election  was,  it  is  stated, 
insufficiently  advertised. 

Puyallup  School  District,  Pierce  County,  Wash. — Bonds 
Voted. — A  proposition  to  issue  $30,000  warrant-funding 
bonds  was  unanimously  carried  on  April  21 

Ravenna,  Ohio.— Bond  Sale.— On  April  30  the  $22,500  4% 
sewerage  and  sewage-disposal-works l)onds  described  in  V.  82, 
p.  887,  were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Cin- 
cinnati at  104.004  and  accrued  interest.  The  bids  were 
as  follows: 

RudolpliKlevbolte&Co..Cin.S2.'?,401  OOlKmery,  Anderson  &  Co.,  Cle.. 823,244  75 
Central  Tr.&.safe  Dep.Co.,  Cin  2.1, ;M0  00|  W.  R.  Todd  &  Co.,  Cincinnati.  2,3,185  00 
Lamprecht  Bros.  &- Co.,  Cleve.  23,302  .")0|Well,  Uotli  &  Co.,  Cincinnati.  23,180  00 
I",  L.  Fuller  &.  Co.,  Cleveland-   23,275  00 1 Seasonsood  &  Mayer,  Cincin..  23,128  00 

Red  Cloud,  Webster  County,  Neb. — Bond  Sale. — On  April 
26  the  $10,000  4}/^%  5-20-year  (optional)  gold  registered 
electric-light  bonds  described  in  V.  82,  p.  949,  were  awarded 
to  the  Ancient  Order  of  United  Workmen>of  Nebraska  at 
101.     There  were  no  other  bidders. 


Rochester,  Oakland  County,  Mich. — Bond  Sale. — On  April 
23  the  $0,000  water-work.'-  bonds  mentioned  in  V.  82,  p.  714, 
were  awarded  to  H.  W.  .Xoble  &  Co.  of  Detroit  for  $6,045. 
Bonds  are  dated  June  1   1906. 

Rochester,  N.  Y. — Temporary  Loan. — An  issue  of  $100,000 
local-im{)rovenu'nt  renewal  notes  was  recently  awarded, 
$50,000  to  the  Oencsee  Valley  Trust  Co.  of  Rochester  at 
5%  interest  and  .?50,000  to  the  Monroe  County  Savings 
Bank  of  Rochester  at  5%  interest.     Following  are  the  bids: 

Ocn.Val.Tr.Co  ,Roch. (for $50,000)5.00','    Bond  &Goodwin,  Boston  (and$10 

Monroe  (;ounty  Sav.  Bank,  Koch.   5.00',  i      premium) 5.375% 

Bank  for  ,Savjiij;s,  .\e\v  V'ork 5.00';  (Broadway  Savings  Inst.,  \.  V..5.50   % 

Goldman.  Sachs  ^  Co.,  .Vew  York5.125';c  I  Trad. Nat. Bk., Koch  ^for  .550.000)  5.50  % 

Rock  County  (P.  0.  Bassett),  Neb. — Bond  Election. — An 
election  will  be  held  May  29  to  vote  on  the  question  of  issu- 
ing the  $40,000  railroad-aid  bonds  mentioned  in  V.  82,  p.  887. 

Rockville  Centre,  Nassau  County,  N.  Y. — Bond  Sale. — On 
May  1  the  .?7.()()0  registered  electric-light  bonds  described 
in  V.  82,  p.  949,  were  awarded  to  the  Bank  of  Rockville 
Centre  at  par  for  3.85  per  cents.  A  bid  of  par  was  also 
received  from  W.  J.  Hayes  &  Sons  of  Cleveland. 

St.  Jean  Baptiste  School  District  No.  941,  Man, — Deben- 
ture Sale. — On  Ai)ril  26  $6,000  5%  school-building  deben- 
tures were  awarded  to  J.  "VV.  Nay  of  Regina  at  i 02. 125. 
Securities  are  dated  Dec.  10  1905.  Interest  annual.  Matur- 
ity part  yearly. 

St,  Matthe'ws,  Orangeburg  County,  S.  C. — Bonds  Voted — 
Bond  Offering. — A  proposition  to  i.ssue  $20,000  5%  coupon 
water-works  and  electric-light  bonds  carried  on  April  25. 
Proposals  for  these  bonds  will  be  received  until  12  m. ,  June  1, 
by  Leonidas  Cain,  Secretary  Board  of  Public  Works.  De- 
nomination $500.  Date  July  1  1906.  Interest  annuallj^  in 
St.  Matthews.  Maturity  forty  years,  subject  to  call  after 
twenty  years.  Certified  check  for  $800,  paj-able  to  the 
Board  of  Public  Works,  is  required, 

San  Diego  School  District,  San  Diego'County,  Cal. — Bond 
Election  Postponed . — We  are  informed  that  the  election  which 
was  to  have  been  held  April  26  for  the  purpose  of  voting  ou 
the  question  of  issuing  the  $120,000  4^%  school-building 
bonds  mentioned  in  V.  82,  p.  707.  has  been  postponed  until 
a  later  date,  "probably  May  31."  Owing  to  the  San  Fran- 
cisco earthquake  the  Governor  has  been  declaring  each  day 
since  April  18  a  legal  holiday  and  it  was  feared  that  there 
would  be  some  question  as  to  the  validity  of  the  election  if 
held  on  the  day  first  fixed  upon. 

Sandusky,  Ohio. — Bond  Sale. — The  following  are  the  bids 
received  on  April  30  for  the  $15,000  4%  lo-year  refunding 
water-works  bonds  and  the  $5,000  4%  5-3'ear  sidewalk- 
construction  bonds  described  in  V.  82,  p.  828: 

S15.000 
Water-Works. 

Commercial  National  Bank,  Sandusky 815,545  00 

Lamprecht  Bros.  &  Co..  Cleveland 15,543  00 

Rudolph  Kleybolte  &  Co.,  Cincinnati 15,541  00 

American  Banking  Co.,  Sandusky 15,475  00 

W.  R.  Todd  &  Co.,  CincinnaU 15,475  00 

Otis  &  Housh,  Cleveland 15,453  75 

Weil,  Roth  &  Co.,  Cincinnati 15,405  00 

Denison  &  larnsworth,  Cleveland 15,400  00 

Security  Savings  Bank  &  Trust  Co.,  Toledo 15,387  50 

Central  Trust  &  Safe  Deposit  Co.,  Cincinnati 15,375  00 

Atlas  National  Bank,  Cincinnati 15,375  00 

Union  Savings  Bank  &  Trust  Co,,  Cincinnati 15,375  00 

Sea.songood  &  Maver,  Cincinnati 15,347  40 

New  First  National  Bank,  Columbus 15,307  50 

Kayden,  Miller  &  Co.,  Cleveland 15,165  00 

A.  B.  Leach  &  Co.,  Chicago 15,057  25  

W.  ,T.  H.ayes  &  Sons,  Cleveland 15,023  00  

.V.  W.  Fl.arris  &  Co.,  Chicago 15,000  00  

All  the  above  bidders  agreed  to  pay  accrued  interest. 

San  Patricio  County  (P.  O.  Sinton),  Texas. — Bonds  Voted. 
— Bj^  a  vote  of  139  to  4  this  count}'-  on  April  7  authorized 
the  issuance  of  $2,000  5%  5-20-year  (optional)  bridge-build- 
ing bonds.     Date  of  sale  not  yet  decided. 

Savona,  Steuben  County,  N.  Y. — Bond  Sale. — On  April  17 
the  $1,000  coupon  fire-apparatus  bonds  voted  on  March  20 
were  awarded  to  the  Farmers'  &  Mechanics'  Bank  of  Bath, 
N.  Y.,  at  par  for  4%.  Denomination  $250.  Date  .■\pril  11 
1906.  Interest  annuall}^  on  June  15.  Maturity  one  bond 
yearly  on  June  15  from  1907  to  1910  inclusive. 

Shamokin,  'Pa.-Botid  Sale.— On  April  16  $43,000  4% 
fire  bonds  were  awarded  to  Lawrence  Barnuni  &  Co.  of  New 
York  City  at  par  and  interest.  Denominations  8500  and 
$1,000.  On  Oct.  26  $44,000  of  such  bonds  were  awarded 
to  Hayden,  Miller  &  Co.  of  Cleveland  (see  V,  81,  p.  1395) 
but  we  are  informed  that  this  sale  was  never  consummated. 

Sheboygan  School  District,  Sheboygan  County,  Wis.— 
Note  Sale.  This  district  recently  sold  to  local  peoj)le  an  issue 
of  $10,000  4%  school  notes. 

Shelby ville  School  District,  Shelby  County,  Mo. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  to-day 
(May  5)  by  C.  E.  Wailes,  Secretary,  for  $12,000  5%  school- 
buihiing  bonds.  Denomination  $600.  Interest  semi-annual. 
Maturity  $600  yearly,  unpaid  bonds  being  subject  to  call 
after  five  years. 

Sheldon,  Ransom  County,  N.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Mav  15  by  Gus  O. 
Kratt.  Village  Clerk,  for  $3,500  6%  Avater-works  bonds, 
Authoritv  Section  2474,  Chapter  30,  Revised  Laws  of  1899 
and  vote'of  37  to  29  at  an  election  held  April  3.  Denomina- 
tion $500.  Interest  annually  at  the  office  of  the  Village 
Treasurer.  Maturity  twenty  years.  Certified  check  for 
$100,  payable  to  the  Village  Treasurer,  is  required.  The 
village  has  no  bonded  debt  at  present.  Assessed  valuation 
$79,000. 


55,000 
Sideu-alk. 
85,031  75 

5.014  50 
5,040  00 
5,060  00 

5.015  00 
5,021  50 
5,006  00 
5,008  50 
5,025  00 


5,020  00 

5,'o'3V75 
5.007  50 
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Sistersville  School  District,  Tyler  County,  W.  Va. — Bond 
Sale.— On  May  1  the  $30,000  5%  5-15-year  (optional)  coupon 
school-building  bonds  described  in  V.  82,  p.  1003,  were 
awarded  to  White  &  White  of  Wheeling  at  102.50. 

Soler  (Town),  Roseau  County,  Minn. — Bond  Sale. — On 
April  21  the  $8,000  road  bonds  described  in  V.  82,  p.  768, 
were  awarded  to  the  Farmers'  &  Merchants'  State  Bank  of 
Greenbush  at  104,  accrued  interest,  blank  bonds  and  all 
other  expenses.     The  bids  were  as  follows: 

F.  &  M.  State  Bank,  Greenbash.  -ASS,320 1  American  Security  Co.,  Cedar  RapaS8,010 
C.  H.  Coffin,  Chicago ft8,16l|Commercial  Invest.  Co.,  Duluth.     8,000 

a  And  interest,     h  Blank  bonds  and  other  expenses. 

South  Omaha,  Neb. — Bid. — Only  one  bid  was  received 
on  April  30  for  the  $250,000  5-20-year  (optional)  coupon 
sewer  bonds  described  in  V.  82,  p.  949.  The  bid  was  from 
W.  J.  Hayes  &  Sons  of  Cleveland,  who  ofi'ered  $250,329, 
expense  of  printing  the  bonds  and  accrued  interest.  This 
bid  was  referred  to  a  committee. 

South  Pasadena  City  High  School  District,  Los  Angeles 
County,  Cal.—Bond  Sale.— Ou  April  30  the  $65,000  i}4% 
school  bonds  described  in  V.  82,  p.  949,  were  awarded  to 
T.  J.  Hook  for  $66,879. 

Springfield  School  District,  Greene  County,  Mo. — Bonds 
Voted. — On  April  30  this  district  voted  to  issue  $60,000 
school-building  bonds.  This  issue  is  in  addition  to  $50,000 
bonds  voted  by  the  district  ou  April  3,  making  a  total  of 
$110,000  now  authorized, 

Steubenville,  Ohio. — Bids. — The  following  are  the  bids 
received  on  May  2  for  the  $20,000  4^/^%  coupon  garbage- 
plant  bonds  described  in  V.  82,  p,  768: 

W.R.Todd  &Co.,  Cincinnati-$20,452  00|Secur.Sav.Bk.&  Tr.  Co.,  Tol_-S20,275  00 

F.  C.  Chambers 20,405  OOlDenison  &  Farn.'sworth,  Cleve     20  272  50 

LamprechtBros.&Co.,Cleve-  20,330  001  Weil.  Roth  &Co.,Cin(inn  20r2-75  0 

Seasonsjoort  &  Mayer,  Clncin. .  20,307  20  i  W.  J.  Hayes  A:  Son.s,  Cleveland  20  2"",  00 
Hayden,  Miller  &  Co.,  Cleve.-  20,275  OOlSavings  Bank  &  Trust  Co 20  10    00 

These  bids,  we  are  informed,  were  referred  to  the  City 
Council  for  action  on  May  8.  ,;. 

Sunnyside  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale. — This  district  on  April  30  awarded  the  $12,000 
5%  3-14-year  (serial)  school  bonds  described  in  V.  82,  p. 
949,  to  W.  F.  Johnston  of  Los  Angeles  for  $12,623  04. 


Tonawanda  (Town),  Erie  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  May  8  by  L.  H. 
Hollister,  Town  Supervisor,  Room  7,  No.  85  West  Eagle  St., 
Buffalo,  N.  Y.,  for  $26,000  DelaAvare  road  improvement 
bonds  at  not  exceechng  5%  interest.  Authority  Chapter  307, 
Laws  of  1900,  as  amended  by  Chapter  254,  Laws  of  1906. 
Denomination  $1,000.  Date  May  18  1906.  Interest  semi- 
annual. Maturity  Jan.  1  1921.  Certified  check  for  $500, 
payable  to  the  Town  Supervisor,  is  required.  These  bonds 
were  offered  on  March  21  as  334%s  but  were  not  sold. 
Under  Chapter  254  Laws  of  1906,  authority  is  given  to 
increase  the  interest  rate  to  not  exceeding  5%. 

Troy,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  11  a.m.,  May  7,  by  H.  W.  Gordinier,  City  Comptroller, 
for  $48,802  98  4%  registered  Prospect  Park  bonds.  Au- 
thority, Chapter  350,  Laws  of  1905,  and  ordinance  adopted 
bj^  the  Common  Council  on  April  19.  Bonds  will  be  dated 
April  1  1906.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  April  1  1926.  Certified  check  for 
1%  of  the  bonds,  payable  to  the  city  of  Troy,  is  required. 
Accrued  interest  to  be  paid  bj^  purchaser. 

Tuskegee,  Mapon  County,  Ala. — Bo7id Offering. — Proposals 
will  be  received  until  May  15  by  the  Town  Council  for  $20.- 
000  sewerage  bonds.  Bids  are  reciuested  on  bonds  maturing 
in  thirty  years  and  on  bonds  maturing  part  yearly  for  thirty 
years, 

Victor,  Ontario  County,  N.  Y. — Bond  Sale. — On  May  1 
the  $11,000  1-10-year  (.serial)  water-works  bonds  described 
in  V.  82,  p.  951,  were  awarded  to  W.  J.  Hayes  &  Sons  of 
Cleveland  for  $11,025  for  43^s.  The  following  bids  were 
received  for  5%  bonds: 

S.  A.  Ke.an,  Chicago .$11,2201  Isaac  W.  Shcrrill,  Poughkeepsie par 

Geo.  M.  Hahn,  New  York par|A.  A.  Higinbotham par 

Vienna  Township,  Trumbull  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  May  8  by 
W.  M.  Griffis,  Township  Clerk,  for  $15,000  4%  macadam- 
road  bonds.  Denomination  $500.  Date  May  10  1906. 
Interest  semi-annually  at  the  office  of  the  Township  Treasurer 
Maturity  $500  yearly  on  May  10  from  1908  to  1937  in- 
clusive. Certified  check  on  a  national  bank  for  2%  of  th 
bonds  bid  for,  payable  to  the  Township  Trustees,  is  required 
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City  of  Mount  Vernon, 

Westchester  County,  N.  Y., 

Fire  and  Police  Department  Bnilding 
Bonds. 

The  Conlmon  Council  of  the  City  of  Mount  Vernon 
will  at  its  chambers  In  the  Lucas  Building,  Depot  Place, 
in  the  City  ol  Mount  Vernon  N.  Y.,  on  the  15th  day 
of  May,  1906  at  8  o'clock  P.M.,  receive  sealed  proposals 
for  tlie  purchase  o£  bonds  to  be  denominated  "Fire 
and  Police  Department  Buildlns  Bonds,"  numbered 
consecutively  from  51  to  100.  ea<'h  bond  to  be  for  the 
principal  sum  of  one  thousand  (.SI  000)  dollars. 

The  said  Common  Council  will  then  and  there  open 
such  proposals  and  acceiH  the  most  favorable  thereof 
unless  it  deem  it  for  the  best  interest  of  the  city  to  reject 
any  and  all  of  said  proi)osals. 

These  bonds  will  De  for  the  principal  sum  of  SI, 000, 
with  Intere-st  coupons  attached,  and  will  bear  interest 
at  the  rate  of  four  per  centum  per  annum,   payable 
semi-annually  at  the  oflice  of  the  City  Treasurer  of 
the  City  of  Mount  Vernon.     They  will  be  dated  the  first 
day  of  May,  1906,  and  payable  as  follows,  to  wit: 
ki     SS.OOO  thereof  on  the  first  day  of  May,  1927 
$5,000  thereof  on  the  first  day  of  May,  1928 
85,000  thereof  on  the  first  day  of  May,  1929 
85,000  thereof  on  the  nrst  day  of  May,  1930 
85,000  thereof  on  the  Drst  day  of  May,  1931 
$5,000  thereof  on  the  first  day  of  May,  1932 
$5,000  thereof  on  the  first  day  of  May,  19.S3 

■     85,000  thereof  on  the  first  day  of  May,  1934 
$5,000  thereof  on  the  first  day  of  May,  1935 

^-  85,000  thereof  on  the  first  day  of  May.  1936 
"  The  bonds  will  be  delivered  to  the  purchaser  on  the 
22nd  day  of  May,  1906. 

Kach  bid  for  said  bonds  must  be  accompanied  by  a 
certlflcd  check  for  the  sum  of  one  thousand  (81.000) 
dollars  as  a  security  for  the  performance  of  such  bid 
and  as  liquidated  daniases  in  tlie  event  of  the  failure 
of  the  successful  bidder  to  accept  and  pay  tor  said  bonds. 

Bonds  will  be  enijraved  under  the  supervision  of  and 
certified  as  to  their  Kenulneness  by  the  United  States 
Mortitage  &  Trust  Company  and  their  legality  ap- 
proved by  J.  H.  Caldwell,  Esq.  of  New  York  City 
whoise  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than  par 
and  accrued  interest. 

By  order  of  the  Common  Council,  April  17th,  1900. 
A.  W.  REYNOLDS,  EDWARD  F.  Bllusii 

City  Clerk  Mayor  of  the  City  of  Mt.  Vernon. 


HICH  GRADE  BONDS 

I^ists  upon  request. 

Denison  &  Farnsworth, 

BCSTON  aud  CLUVELANO. 


BONDS  s^SBk  certificates 

Eneraved  on  steel  or  llthoRraphed,  or 

gartly  printed  and  partly  lithoKrBphe<l. 
lOok  of  100  certlllrates,  steel-plate 
border,  and  seal  press,  $16:  cheaper 
styles  aa  low  as  $2  60  tor  a  book  of  60. 

ALBEBT  B.  EINQ  &  CO.,  806  Broadway,  N.T. 
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City  of  Mount  Vernon, 

Westchester  County,  N.  Y  , 
BRIDGE    BONDS. 

The  Common  Council  will  at  the  Lucas  Building, 
Depot  Place,  on  the  15th  day  of  May,  1906,  at  8  o'clock 
P.  M.,  receive  sealed  proposals  for  the  purchase  of 
Twenty  (20)  Bridge  Bonds  of  said  City  of  Mount  Ver- 
non, numbered  consecutively  as  issued  from  31  to  50 
both  inclusive,  and  that  the  said  Twenty  (20)  bonds 
will  be  sold  to  the  hlelic>t  bidder  at  a  public  sale  to  be 
held  at  said  time  and  place. 

These  are  a  series  of  bunds  which  are  .autliorized  to  be 
issued  under  Chapter  70  of  the  Laws  of  1906:  each  bond 
will  be  for  the  principal  sum  of  ONE  THOUSAND 
DOLLARS  ($1,000)  ami  will  bear  interest  at  the  rate 
of  4'.o  per  annum,  payable  semi-annually  at  the  oflice 
of  the  City  Treasurer  of  the  City  of  Mount  Vernon; 
they  will  be  dated  May  1st.  1906,  and  payable  on  the 
1st  day  of  May,  1926. 

The  bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  22nd  day  of  May,  190G. 

Each  bid  for  said  Bridge  Bonds  must  be  accompanied 
by  a  certified  check  for  One  Thousand  Dollars  as  se- 
curity for  the  performance  of  bid  it  acce))ted. 

That  said  Common  Council  will  at  said  time  open 
such  jiroposals  as  may  be  received  and  accept  the  highest 
thereof  if  it  deem  it  for  the  host  interest  of  the  City  so 
to  do,  but  it  reserves  the  riulit  to  reject  any  and  all 
propos.als  should  it  deem  it  advisable. 

Bonds  win  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  <t  Trust  ("ompany,  and  their  legality 
ai)proved  by  J.  H.  Caldw(>il.  Es(i.,  of  New  York  City, 
whose  opinion  as  to  legality  will  be  furnished  to  the 
purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less  than 
par  and  accrued  interest. 

By  order  of  the  (^ommon  Council.  April  17th,  1906. 

A.  W.  REYNOLDS,  EDWARD  F.  BRUSH, 

City  Clerk.         Mayor  of  the  City  of  Mount  Vernon. 


MUNICIPAL 


AND 


Public  Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


NEW  LOANS. 

S6S,000 

Camden   County,  N.  J., 

BRIDGE  BONDS 

The  Board  of  Chosen  Freeliolders  of  the  County  of 
Camden.  New  Jersey,  will  receive  sealed  proposals  on 
Wednesday,  May  9th,  1900,  at  eleven  a.  m.,  at  the 
Freeholders'  room  in  the  Camden  Cotmty  Court  House 
for  the  purcliase  of  all  or  part  of  S65.000  of  four  and  one- 
half  per  cent  bonds  Issued  for  the  building  of  a  new 
bridge  over  Cooper's  Creek  at  Federal  Street  in  the 
City  and  County  of  Camden.  Bonds  to  be  of  tiie  de- 
nomination of  SI, 000  each,  to  bear  date  Mav  1,  1906 
$30,000  thereof  to  be  due  May  1,  1914,  .and  S35.000  to 
be  due  May  1,  191S,  interest  payable  semi-annually 
Said  bonds  to  be  registered  or  coupon,  or  both, 
at  the  option  of  the  purchaser. 

The  bidder  must  enclose  with  each  proposal  a  certified 
check  on  a  National  Bank,  payable  to  the  order  of  the 
County  Collector  of  Camden  County  New  Jersey,  in  the 
sura  of  at  least  five  per  cent  of  the  amount  bid,  as  a 
guaranty  to  comply  with  the  proposal  if  awarded  the 
bonds.  All  bids  to  be  made  with  the  under.standing 
that  accrued  interest  to  the  date  of  delivery  of  the  bonds 
shall  be  paid  by  the  buyer.  Bonds  to  be  taken  on  or 
before  May  22nd.  1906.  The  Board  reserves  the  right 
to  reject  any  or  all  bids.  A  form  of  the  proposed  bond 
will  be  furnished  on  application,  i'roposal  to  be  ad- 
dressed to  the  Director  of  the  Board  of  Chosen  Free- 
holders of  the  County  of  Camden.  Court  House.  Cam- 
den, N.  J. 

GEO.  W.   WHYTE. 
Ciiairman  of  Bridge  Committee. 


GEO.  J.  BERGEN. 
Solicitor. 


Dated  April  25,  1906. 


ERVIN    &    COMPANY, 

BANKERS, 

J.      ,       ^  New  Tork  Stock  Exchange, 

}  Philadelphia  Stock  Exchange. 

BONDS     FOR      INTESTMEIVT. 


48  Exchange  Place, 
New  York, 


Drexel  Building, 
Philadelphia. 


Adrian  H.  Muller  &  Son 

AV€TIO]VEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Oflice     No.     66      fViLLiAin      STREBT 

Corner  Pine  Street. 
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Warren,  Trumbull  County,  Ohio. — Bond  Sale. — Following 
are  tlie  bicl.s  rccfivcd  on  Ai)ril  30  for  the  $10,000  5%  East 
Washington  Avenue  i)aving  bonds  and  the  $17,500  5% 
Scott  Street  paving  bonds  described  in  V.  82,  p.  829: 

West.  Rosorvc  Nat.  nk..  \Viir.$2S,;iI0  001  Well,  Uoth  &  Co..  Cliu'lnnatl  $2S,003  00 
New  First  Nat.  Hk.,  Columbus  2S,l4i>  251  Ilcnlsoii  &  Farn.sworth,  Clevc.   27,998  00 

Sec.Sav.  Bk.  &  Tr.  Co., 'I'olpdo  2S,110  00;  Otis  *  Houcli,  Cleveland 27,9S5  K.S 

Lampreiht  Hros.  iV:  Co.,  Cleve.  28,051  00!  W.J.  Hayes  i  Soils,  Cleveland  27,917  00 

Washington  County  (P.  O.  Marietta),  Ohio. — Bonds  Pro- 
posed.— The  i.ssuance  of  $400,000  road  bonds  is  being  con- 
sidered. 

Watertown,  Mass. — Temporary  Loan. — On  April  30  the 
$25,000  notes  described  in  V.  82,  p.  1004,  were  awarded  to 
Jas.  A.  Dunbar  and  Geo.  R.  White  at  4.50%  discount. 
Loan  matures  Oct.  1  1906. 

Webb  City  School  District,  Jasper  County,  Mo. — Bond 
Sale.— On  April  27  tlic  $20,000  4%  10-20-year  (optional) 
coupon  school-building  bonds  described  in  V.  82,  p.  951, 
were  awarded  to  the  National  Bank  of  Webb  City  at  101  and 
accrued  interest.     Following  are  the  bids: 

National  Rk.  of  Webb  City,  ■W.C.S20.200IN.  AV.  Harris  &  Co., J. .(less    S490)-.par 

W.J.  Hayes  &  Sons,  Cleve.(les.sS200)  pari     Chicago U-for  4!^s)  S20,310 

S.  A.  Kean,  Chif.uKo  (less  .S200) par  Weil,    Roth    &    Co.,    Cincinnati 

AV.  R.Compton  Bond  .t  MortMtrc  (for  4M.S) --  20,375 

Co.,  Macon  (le.ss  •'5250> pari 

Webster  Groves  School  District,  St.  Louis  County,  Mo. — 

Bonds  Registered. — The  State  Auditor  on  April  30  registered 
$7,000  6%  bonds  of  this  district.     Denomination  $500. 

Wessington  Springs,  Jerauld  County,  S.  Dak. — Bonds 
Voted. — This  citj'-  on  Ai)ril  17  authorized  the  issuance  of 
$18,000  5%  5-20-year  (optional)  water-works  bonds  by  a 
vote  of  81  to  37.     Date  of  sale  not  yet  determined. 

West  Palm  Beach  School  District,  Fla. — Bonds  Voted. — 
This  district  recently  authorized  the  issuance  of  school- 
building  bonds  by  a  vote  of  76  to  18. 

Wetumka,  Ind.  Ter. — Bond  Sale. — This  city  recently 
awarded  the  $14,000  6%  20-year  school  bonds  mentioned 
in  V.  82,  p.  1004,  to  R.  J.  Edwards  of  Oklahoma  City  at 
102.  A  bid  of  $14,700  was  also  received  from  M.  L.  Turner 
of  Oklahoma  City.  We  are  advised  that  this  bid  was  sub- 
mitted too  late  to-  be  considered.  Denomination  $500. 
Date  May  1  1906.     Interest  semi-annual. 


Whitefish,  Flathead  County,  Mont. — Bond  Offering. — The 
Town  Treasurer  will  .sell  at  public  auction  at  3  p.  m.  May  12 
830,000  water-works  bonds  at  not  exceeding  0%  interest. 
Denomination  $1,000.  Date  June  1  190G.  Interest  Jan.  1 
and  July  1  at  the  office  of  the  TownTreasurer  or  in  New  York 
City.  Maturity  twenty  3'ears,  subject  to  call  after  ten  years. 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
Town  Treasurer,  is  required. 

Windsor,  111. — Bond  Sale. — On  April  30  the  following 
bids  were  received  for  the  $24,000  5%  1-12-year  (serial) 
registered  refunding  bonds  described  in  V.  82,  p.  716: 

Trowbridge  &  N'lverCo.,  cTiic.S24,147  OOiOtls  <k  Hough,  Cleveland $24  067175 

Rudolph  Kleyboltc.t  Co.,  Cln-  24,087  00 iS.  A.  Kean,  Chicago 24,024  00 

Winfield,  Kan.— Bond  Sale.— An  issue  of  $25,000  5% 
1-10-year  (serial)  improvement  bonds  was  recently  awarded 
to  Spitzer  &  Co.  of  Toledo  at  101. 

Winnipeg,  Man. — Debentures  Not  Sold. — All  bids  received 
on  April  27  for  the  five  issues  of  4%  debentures  aggregating 
$1,654,440  15,  and  described  in  V.  82,  p.  654,  wererejected. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  10  by  John  H.  Cojaie,  Mayor,  for 
$150,000  4%  redemption  bonds.  Authority,  Section  13, 
Title  V,  of  the  City  Charter,  passed  May  11  1895.  Bonds 
are  dated  May  1  1906.  Maturity  Feb.  1  1908.  Bonds  will 
be  delivered  May,  15. 

Bonds  Not  Sold. — No  bids  were  received  on  May  2  for  the 
$57,300  4%  assessment  bonds  described  in  V.  82,  p.  1005. 

Yonkers  School  District,  N.  Y. — Bond  Sale. — On  April  25 
$46,000  of  the  .$106,000  4%  registered  bonds  described  in 
V.  82,  p.  951,  were  awarded  to  the  Yonkers  Savings  Bank  of 
Yonkers  at  100.30.  The  rest  of  these  bonds  have  been  with- 
drawn from  the  market  for  the  present. 

Zanesville,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  26  by  H.  H.  Kennedy,  City  Auditor, 
for  $68,000  5%  North  Western  Sewer  District  No.  4  assess- 
ment bonds.  Authorit}^  Section  95  of  the  Municipal  Code 
and  ordinance  passed  March  4  1906.  Denomination  $850. 
Date  March  1  1906.  Interest  semi-annual.  Maturity  $6,800 
yearly.  Certified  check  for  5%  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  is  required.  Accrued  interest  to 
be  paid  by  purchaser. 


NEW  LOANS. 
#1^0,000 

SELMA,    ALABAMA, 

WATER  WORKS  BONDS 

Sealed  bids  for  one  hundred  and  fltty  thousand  dol- 
lars of  water-works  bond.s  of  Selma,  Alabama,  will  be  re- 
ceived till  noon  of  the  14TH  OF  MAY,  1906,  at  which 
time  the  bids  will  be  ooened  at  the  office  of  the  Mayor. 
The  bonds  are  to  be  issued  tor  the  purpose  of  purchasing 
or  constructing  a  water-works  plant,  and  will  bear 
Interest  at  the  rate  of  five  per  cent  per  annum,  payable 
semi-annually,  and  will  run  twenty  years,  with  a  proviso 
giving  the  City  the  right  to  retire  the  bonds  in  numerical 
order  after  three  years  from  date  of  issue.  Bids  will  be 
received  for  the  entire  issue,  or  any  part  thereof,  and  a 
certified  check  for  ten  per  cent  of  the  amount  of  the  bid, 
payable  to  H.  I.  Shelley,  Treasurer,  must  accompany 
each  bid.  The  bonds  will  be  coupon  bonds,  vrill  be  se- 
cured by  a  mortgage  on  the  plant  to  be  purchased  or 
constructed,  will  be  exempt  from  all  taxation,  and 
cannot  be  sold  by  the  City  for  less  than  par.  Bids 
should  be  addressed  to  the  City  Clerk  and  marked 
"Bid  for  water-works  bonds."  The  right  to  reject  any 
or  all  bids  is  reserved . 

Selma,  Ala  ,  April  6,  1906. 

B.  F.  TOLER  V.  B.  ATKINS, 
City  Clerk.  Mayor. 


NEW  LOANS. 


R.    L.    DAY    &    CO., 

BANKERS, 

85  Congress  Street,      8  Nassau  Street, 
BOSTON.  NEW  TOBK. 

MEMBBBS 

NEW    YOEK    AND    BOSTON 

STOOK  EXOHAI7GBS. 

STATE,  MUNICIPAL.  AND  HIGH  QRABE 
RAILROAD  SECURITIES. 

MacDonald,  McCoy  &  Co., 

KUHICIPAL    AMD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

Trowbridge  &  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

let  Nat.  Bank  Bldg.  60  State  Street 


^30,000 

City  of  Pontiac,  Mich., 

ImproTement  Bonds. 

Sealed  bids  for  the  purchase  of  820,000  of  Saginaw 
Street  South  Paving  Improvement  Bonds  of  the  City 
of  Pontiac,  Michigan,  bearing  interest  at  5%,  payable 
semi-annually,  matviring  84,000  Aug.  1st,  1907,  and 
84,000  each  year  thereafter  until  all  matures. 

All  bids  must  be  accompanied  with  a  certified  check 
of  .51,000,  payable  to  the  City  Treasurer  of  the  City  of 
Pontiac,  upon  failure  of  the  person  whose  bid  is  accepted 
to  complete  the  purchase. 

Bids  will  be  received  at  the  office  of  the  City  Clerk 
of  said  city  up  to  7:30  o'clock  P.  M.,  on  May  7th,  1900. 

The  Cotincil  reserves  the  right  to  reject  any  and  all 
bids. 

Dated,  Pontiac,  Mich.,  April  28th,  1906. 

JOS.  H.  THORPE, 

City  Clerk. 


Albert  Kleybolte  &  Co., 

409    TTalnut    Street, 
CIKCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hicrh-Crade 
Investment     Securities. 

FuU  descriptions,  showing  price  and  Income 
on  application. 


EatabllahMd  1»8A. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Bailding,  CUoago. 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Contyress  Street,   Boston. 

3«  NASSAU  STREET,  NEW  YORK.. 

STATE,  cm  ft  RAILROAD   BONDS. 


Emery,   Anderson    &»   Co., 

Specialists  in 
MUNICIPAL.  BOIVDS. 

Carfield  Building.  CLEVELAND. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq.,  Land-Title  Bldq. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


I 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  ns. 
Wire  na  your  Offerlna:. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE,  AL.A. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 
N.  Y.  &,  Philadelphia. 


737-759  Broad  St. 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONCOOD  &  MAYER 

nercantlle  Library  Bnildinc, 
CINCINNATI. 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railwayand  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^iJi™^) 

hlntoreu  aooofdius;  to  Aot  ux  uoot^ierta,  Ui  tue  year  l.yo6,  uy  vvilxj.a.m  b.  Oana  Oompajit,  in  tue  ortioe  of  Lilbrartan  of  Congress,  Waslilngt/on,  1>,  t) 
A  weeRlv  newsnaoer  entered  at  Post  Offlce,  New  York,  as  neconil-claiis  matter— WiixiAM  B.  DANA  COMPANY    Pabllshers.  7(^4  Pine  St.,  N.  Y. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,958,- 
180,424,  against  $3,700,345,469  last  week  and  $2,547,917,622 
the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph 
Week  ending  May  12 . 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St. Louis  - - 

New  Orleans 

Seven  cities,  5  days - 

Other  cities,  5  days 

Total,  all  cities.  5  days.  - -- 

All  cities,  1  day 

Total  all  cities  for  week 


1906 . 


$1.616,.304.G70 

129.765,899 

115, .353, 454 

21,874,563 

175,290,898 

47,872,368 

14,.362,207 


$2,120,824,059 
321,067,392 


1905. 

$1,3.36,843,409 

121,971,920 

104,631,595 

17.115,276 

148,763,679 

48,753,229 

13,603,353 


$2,441,891,451 
516.288,973 


$1  791.682,461 
314,497,618 


$2,106,180,079 
441,737,543 


$2,958,180,424      $2,547,917,622 


Pa- 
Cent. 

+  21.0 

+  6.4 
+  10.2 
+  27.8 
+  17.8 
—  1.8 
+  5.6 


+  18.4 
+  2.1 


+  16.0 
+  16.9 


-16.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  5,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  13.1%.  Outside  of  New  York  the  increase  over 
1905  is  2.8%. 


Clearings  at — 


New  York 

Philadelphia  ... 

Pitt-sburgh 

Baltimore 

Buffalo 

Wa-shington 

Albany 

Rochester 

Scranton 

Syracuse 

Wilmington 

Reading 

Wllkes-Barre  .. 

Wheeling 

Erie 

Chester 

HInghamton 

Grcensburg 

.Franklin 


Week  ending  May  5. 


1906. 


1905. 


S 

,590.218,488  2, 

173.443.076 

53,221,820 

32.377,001 

8,346,542 

6,545,271 

6,283.710 

5,534,776 

2,314,210 

2,225.387 

1, 374.60: 

1,3.30,816 

1,261.519 

1,228.408 

671,426 

552,. 554 

533.500 

545,175 

188.174 


Total  Middle..  2.888.202.460  2,467,839.021 


$ 

193.254.135 

162,367,237 

53,661.231 

25,661,091 

7.287.668 

5,800, 5.56 

5,218,854 

4,281,311 

1,9,54,245 

1.706.500 

1,259.813 

1.128,148 

1,065,341 

968,917 

511,1.50 

471.823 

553.700 

4ti3.9!6 

223,385 


I  tic .  or 
Dec. 

~%~ 
+  18.1 

+  6.8 

— O.S 
+  2(i.2 
+  14.5 
+  12.8 
+  20.4 
+  29.3 
+  18.4 
+  30.4 

+  9.1 
+  18.4 
+  1S.4 
+  26.8 
+  31.3 
+  17.1 

—3.6 
+  17.5 
—16.8 


1904 . 

s      r 

297.582,175  1 

111,214,8471 

45.000,.554! 

20.096,611 

7.380,216' 

4.771.948! 

4.103.596 

3,327,403 

1,754,744 

1.6,52,490 

1.243,4.5S 

1.195.8261 

995,026, 

769.015 

438,052 

516,,592l 

.504,. 500 

488,911 

249,302 


+  17.0  1,503,885,266  1,494,254.652 


1903 

S 

280  882, .534 

113. 987, 277 

49  931,871 

22;fil  1.033 

7.627.043 

4,538.849 

3  99H  S.59 

2. .586. 836 

1.. 569. 123 

1,293.619 

I.H7..iOO 

1, 12  5.  .HI  9 
757.248 
449.99) 
574,613 
480.900 
470.594 
221,143 


Clearings  at- 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portl.and 

Fall  River 

I/Ovvell 

Now  Bedford 

Holyoke 


Total  New  Eng. 

riiicigo 

Cinoinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Davton 

Evans  ville 

Lexington 

Springfield,  III  _. 

Canton 

Kalamazoo 

Yoimgstown 

Ak-on 

Fort  Wayne 

Rocktord 

Springfield,   Ohio 

Bloimington 

Quincy 

Decatur   

Mansfield 

.Jaeksonville,   III. 

South  Bend 

.Jackson 

Ann  .\rbor 


Week  ending  May  5 . 


Tot.  Mid  .West. 

San  Franci-sco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

•Spokane 

Tacoraa 

Helena 

Fargo -. 

Sioux  Falls 


Total  Paciflc. 
Kansas  City  ... 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  .loseph 

Des  Moines 

Sioux  City 

Wi'-hita 

'I'opeka 

Davenport 

Colorado  Springs 
Cedar  Rapids  .. 

I'ucblo 

Fremont 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

l.'iuisville 

Houston 

(J'llvoston 

Hichmond    

Memphis 

Savannah  

Atlanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Au'-rusta 

Knoxville 

Charleston 

Little  Rock 

Jacksonville 

Chattanooga 

Macon 

Mobile 

Columbus,  Ga... 

'I'otal  Southern 
Total  all 

outside  N.Y. 

Cnnada — 

Miiiiircal  -  - 

'I'orimto    

Winnipeg 

OtI.iwa 

Halifax 

(luebec 

Vancouver 

Hamilton 

St.  lohn 

I  .ondon 

Mdorla   


1906. 


179,632,039 

8.581,800 

3,906,648 

2.714,571 

2,474,522 

1,817.595 

2.143,441 

861,574 

489,805 

833.146 

614.377 


1905. 


204.069.518 

237,232,602 

26,151,800 

16,246,401 

13,595.172 

9,4.57,637 

7,388,189 

5.200.000 

4,436,640 

3,014,777 

2,501,772 

1,913,594 

1,504,967 

643,258 

908,481 

493,055 

862,624 

615,799 

560.800 

791.295 

435, .363 

438,771 

473,902 

428.005 

328,374 

282,352 

430,163 

463,207 

234.757 

155.209 


337.188,996 


88.127,962 

57,487,404 

17.707,216 

12,367,035 

8,015,90) 

5.5.S6.000 

6.098,661 

4.572,629 

4,406,785 

4.322,850 

5,278,493 

2,748,712 

2.838.420 

2.152.411 

1,. 564,, 869  i 

1,341.794 

1.2.S4.574 

1.106,068 

1.200.000 

1,207,3,56 

681,780' 

1,327.0011 

260.000 


187. 749.9891 

7,760,3001 

3,694,1.301 

2,169.915 

2,607,681 

2,099,371 

1,947,667 

800,450 

479,539, 

646,816 

564,482 


210.520.340 

225.102,188 

24,593.300' 

16.493,734 

12,152.816; 

8.. 37  7, 866 1 

6,202,883 

5,315,000 

3,411,327; 

3,209,935 

2,479,776 

1, 598.6801 

1,566,019 

553,173i 

938.871 

582,671 

957,926' 

583,693' 

555.700' 

869,588 

426,886 

369.084 

444.3(9; 

435.000 

2,84. 569 1 

290.8621 

470.421 

451,317 

277,647 

162,791 


319,158, 

36.472, 

9,952, 

5,503, 

4,344, 

3,806 

3,169, 

3,102, 

491 

525, 

274 


67,647,065 

20,733,143 

18,840,785 

8  1.38,036 

6.290.,S46 

6.224.293 

4.050,30; 

2.734,449 

1,672.244 

1.0,59.435 

1.030.752 

1,267,639 

693.995 

600.6  70 

.357.(535 

205.727 


73.899  956 

57. 206.0. -9 

16.091.030 

12,,S96.904 

6.819.14 

4.931.000 

4  972,788 

41778, 193 

3,471,95  7 

3,768,880 

3,326,653 

1,619,624 

2,834,03 

1,. 567. 519 

1,578.681 

1,343,441 

1,245.722 

1.0.58.2.33 

1.235.747 

1.044,481 

.531,735 

1,082,507 

276,500 


—3.1 

+  5.4 
+  6.3 
-1.5 

+  11.9 

+  12.9 

+  19.1 
—2.3 

+  30.0 
—6.1 
+  0.9 

+  19.7 
—3.3 

+  16.3 
—3 .2 

—15.4 
—9.9 
+  5.5 
+  0.9 
—9.0 
+  2.0 

+  18.9 
+  6.6 
—1.6 

+  15.4 
—2.9 
—8.6 
+  2.6 

—15.4 
—4  7 


1904. 


+5.6 

+r7'.5 
+  56.6 
+  14.1 
+  11.1 
+  35.5 
+  16.7 
+  85  8 
—13.3 
+  28.6 


—42.1 
+  17.5 
+  27.4 
+  21.5 
+  24.1 

+  6.0 
+  23.7 

+  9.3 
+  13.9 
+  13.6 
—19.3 
+  14.5 

+  4.5 

+  0.9 
+  25.6 
+  47  - 

"+^9.2 

+  0.5 

+  10.0 

—4.1 

+  1 7 .6 

+  13.3 

+  22 

—4.3 

+  26.9 

+  14.7 

+  58  ^ 

+  60 

-1-0.2 
+  3 
—0.9 
—0.1 
+  3.1 
+  4.5 
—2.9 
+  21.3 
+  28.2 
+  22.6 
—6.0 


157,613,1 

203,977.1 

23,145,' 

15,161,1 

10,308,: 

7.422, 

5,904, 

5.214.: 

2,814,; 

2,837,( 

2,006,1 

1,466.( 

1,.335,' 

855.; 

672,' 

573,; 

891.( 

632. 

566.( 


1903. 


.392,188 
368,630 
439,420 
413.571 
328.690 
203,6.39 
397,051 

222^768 
127,368 


52,993,657 

18.830,938 

19,1.32,852 

8,231,685' 

6,630.524 

4  794  350 

4,396.733 

2.8.S4.252 

1,394.4,85 

1,019,880 

917,813 

1.103,318 

441,294 

517,963 

182^867 


70.478.774 

.54.347.043 

14.174,176 

12,0,52,238 

5,199,151 

3.,356.000 

4,133.268 

3.958.539 

2.661,828 

3.133,:?30 

2.464.040 

1,849,574 

1,498,258 

1,298,789 

1,279,450 

1,260,849 

1,210.437 

764.374 

880.189 

810.573 

1,120,000 

230^478 


50,244,350 

19,930,978 

12,773,121 

8.181,111- 

6,106,358 

4,699,.521 

5.128,842 

2,981,685 

1,719,540 

814.840 

1,304,801 

1,042,833 

449.422 


232.967 


143,676.5971     133.680.864 
3,700.343,469  3,272,745,440 

1,110.124.981  1,079, 491, .305 


+  7.4 
+  13.1 


Total  Cana('a 


32,1.56,.309 
27.033,140 
8, 151. .545 
2. ,546.067 
1,750,000 
1,741,077 
2.270,971 
1,670,3.56 
1,180.192 
1.375.151 
767,265 


034, 
111 

,405 
.310 
,912 
,843, 
605 
1436 
080 
157 
811 


0)39 
043 

,053 
,798 
,285 
,8  79 
.413 
,641 
123 
390 

;ii3 


80,648,073   68,708,377 


+  2.8      .894,178,677      855,554,074 


+  18.9 
+  22.3 
+  10.0 
+  10.2 

—8  ' 

—5.5 
+  41.8 
+  16. 3 

+  9.3 
+  18.8 

—5.4 


+  17.4 


117.990. .584 
2.191.761.452 


111.580,605 
!, 1.30, 4.36. 608 


1,8.37.689 
>, 790.331 
'..394,972 
>. 489, 318 
2.004.285; 
1,758.178 
1.356,3051 
1,178.4941 
1,117, .599 
1,033.568 
500,5.50 


25.822,: 
16.245.1 
6.616. 
2,339, 
1.795.; 
1,617,: 
1  286,1 

1,089,: 

961,' 
95'i. 
.531.1 


54.461.289        58,291.819 
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THE  FINANCIAL  SITUATION. 

Barring  the  unfortunate  situation  which  as  the  week 
opened  was  threatening  to  tie  up  Lake  commerce, 
business  affairs  Monday  appeared  to  have  assumed  a 
decidedly  more  promising  condition.  Even  the  tie-up 
of  Lake  commerce  was  at  no  time  in  the  week  looked 
upon  as  of  long  duration,  but  while  it  lasted  the  possi- 
bility of  an  extended  suspension  of  traffic  was  a  matter 
of  serious  import.  Thursday  it  was  announced  the  long- 
shoremen had  abandoned  their  demands  and  had  gone 
to  work  on  the  basis  of  last  season's  wages.  Probably 
the  most  substantial  inducement  towards  a  less  per- 
turbed state  was  the  acceptance  by  the  anthracite  mine 
workers  of  the  operators'  proposal  and  the  subsequent 
signing  of  the  agreement,  according  to  which  the  con- 
ditions as  to  wages,  &c.,  under  the  award  of  the 
Anthracite  Strike  Commission  are  continued  three 
years  longer.  This  was  interpreted  to  ensure  peace 
in  the  anthracite  regions  from  labor  differences  until 
after  the  next  general  election.  It  was  also  agreed 
on  the  part  of  the  operators  that  all  the  mine  workers 
who  have  not  committed  violence  to  persons  or  prop- 
erty should  have  their  jobs  back.  This  settlement 
accordingly  removed  a  decidedly  depressing  influence, 
although  the  feeling  had  been  uppermost  all  along — as 
it  was  respecting  the  tie-up  of  Lake  commerce — that 
no  other  outcome  was  possible. 

A  much  easier  money  market  and  a  more  general 
belief  that  a  continuance  of  the  same  is  the  present 
prospect,  has  been  an  aid  to  the  better  feeling.  We 
cannot  fully  join  in  this  optimistic  view  of  monetary 
prospects.  It  appears  at  least  to  be  based  in  some  re- 
spects on  unsubstantial  grounds.  One  idea  urged  is 
that  we  can  draw  many  millions  more  of  gold  from 
Europe  if  we  want  it.  This  thought  is  of  course  en- 
couraged through  the  apparent  ease  with  which  we 
have  just  secured  large  supplies  from  that  source  by 
paying  the  interest  on  the  gold  while  in  transit.  That 
operation  was  so  mixed  up  with  the  movement  of  the 
insurance  money  due  the  United  States  by  Europe, 
and  with  the  great  stringency  in  money  here  because 
of  the  imperative  need  for  San  Francisco,  the  operation 
cannot  be  taken  as  a  precedent;  besides,  it  has  left  in 
London  and  on  the  Continent  such  a  body  of  finance  bills 
outstanding,  evidences  of  our  borrowings,  that  a  large 
difference  would  exist  in  the'condi  tion  of  the  foreign  trade 
balance  at  the  start  of  a  new  gold-import  movement. 

Still  another  dependence  which  is  used  as  a  basis 
in  favor  of  the  belief  in  continued  easy  money  does  not 
seem  certain  to  be  realized;  we  refer  to  the  widely 
accepted  circumstance  that  a  large  return  of  currency 
from  San  Francisco  to  New  York  is  to  be  looked  for 
speedily.  No  doubt  some  small  amounts  will  find 
their  way  back;  but  a  large  and  free  return  flow  de- 
pends for  its  consummation  very  much  upon  the  course 
affairs  take  in  California.  For  a  time  it  looked  as 
if  the  people  most  interested  had  said  good-bye  to 
their  spirit  of  self-dependence  and  courage — the  idea 
being  that  they  had  lost  their  dash  and  were  going  to 
delay  entering  upon  the  endeavor  to  rebuild  San  Fran- 
cisco until  reliance  could  be  had  on  Government  en- 
dorsement to  carry  them  over  all  difficulties  the  fire 
had  created.  If  that  course  had  met  with  favor,  the 
gold  currency  sent  to  San  Francisco  would  find  but 
short  employment  and  soon  be  on  its  way  back  to 
stagnate  at  New  York,  thence  to  return  to  Europe. 


A  far  more  healthy  plan  has  been  suggested  in  the 
proposal  to  call  an  extra  session  of  the  Legislature 
and  have  it  authorize  the  endorsement  by  the  State  of 
city  bonds  issued  to  erect  needed  public  buildings. 
Much  could  be  said  to  commend  that  idea.  It  would 
be  a  highly  favorable  point  at  which  to  start  rebuilding; 
for,  to  use  the  words  of  Mr.  Harriman,  "the  first  thing 
is  to  get  the  people  doing  something  and  the  labor  fully 
employed.  We  won't  have  any  difficulty  in  raising 
the  requisite  money  when  we  get  at  it,  for  it  is  the  duty 
of  everybody  to  help  build  up  that  city  again."  With 
such  a  start,  attended  by  private  expenditures''(which 
State  aid  to  public  works  would  encourage) ,  the  demand 
for  all  sorts  of  mechanics  and  day  laborers  would 
spring  up,  making  an  abnormal  need  for  currency 
commensurate  with  the  exceptionally  large  body 
of  the  employed;  the  unusual  supplies  of  money, 
being  in  this  way  occupied,  would  show  no  speedy 
tendency  to  return  in  large  volume  to  Eastern  cities. 


The  general  news  received  from  farming  districts 
down  to  May  5  also  encouraged  a  favorable  forecast. 
A  bumper  wheat  crop  and  an  early  season  for  all 
cereals  had  been  the  conclusion  from  the  private  re- 
ports at  that  time  received.  On  May  10  the  Agricul- 
tural Department's  report  also  indicating  this  situa- 
tion of  May  1  was  published ,  and  showed  that  the  con- 
dition private  advices  had  forecast  at  that  date  was 
correct.  Further  below  we  give  the  Agricultural 
Department's  statement.  There  could  not  be  at  this 
period  of  the  year  a  more  stimulating  circumstance 
from  which  to  start  a  calculation  of  the  season's 
agricultural  outcome.  But  although  the  situation 
was  claimed  to  be  very  promising  a  week  or  more  ago, 
now  unfortunately  the  prospects  are  reported  as  some- 
what less  favorable .  Stated  in  brief — heavy  frosts ,  snow 
in  several  instates,  resulting  in  more  or  less  impair- 
ment of  condition,  is  a  summary  of  the  complaints 
now  prevailing.  We  are  likely  to  have  a  good  many 
of  these  variable  crises  before  the  autumn  is  reached 
and  the  crops  are  made  and  harvested.  It  will  conse- 
quently hardly  do  as  yet  to  venture  large  money  in  a 
speculation  on  the  earnings  of  railroads  next  fall, 
basing  the  guess  on  what  is  afloat  respecting  the  item 
of  crops  at  any  given  moment.  Other  than  crops, 
industrial  affairs  are  apparently  making  satisfactory 
progress.  The  San  Francisco  disaster  gave  the  money 
market  a  hard  hit,  and  very  naturally  too,  as  the 
immense  loss  of  capital  it  caused  touched  the  most 
sensitive  point  in  the  financial^  situation.  Of  course 
its  tendency  was  to  make  heavier  any  existing  depres- 
sion. When  the  work  of  rebuilding  gets  fully  under 
way,  it  will  in  turn  and  for  the  time  increase  the  de- 
mand above  normal  for  every  article  which  enters 
into  the  work  of  rehabilitation,  and  aid  in  increasing 
the  volume  of  transacions. 


Now  that  engagements  of  gold  for  import  are  practi- 
cally ended,  it  may  be  of  interest  to  estimate  the  profits 
which  have  probably  accrued  from  the  movement 
hither  of  gold  since  it  began  on  March  12,  when  the 
first  engagement  was  effected  at  Berlin.  The  earlier 
importations  were,  it  will  be  remembered,  made  possi- 
ble because  the  importing  bank  eliminated  the  time- 
cost  of  the  transaction  through  the  device  of  counting 
the  gold  while  it  was  in  transit  as  part  of  its  reserve. 
Owing  to  the  fact  that  the  importations  from  Berlia 
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consisted  wholly  of  American  gold  coin,  which  was 
procurable  at  a  price  much  less  than  that  demanded 
for  bars,  it  is  probable  that  the  profits  of  such  impor- 
tations were  about  one  dollar  per  $1,000,  or  $3,000  on 
the  $3,000,000  imported. 

When  the  demand  for  gold  for  New  York  was  trans- 
ferred to  London — in  consequence  of  the  adoption  by 
the  Secretary  of  the  Treasury  of  the  plan  of|loaning  to 
the  importing  bank  an  amount  of  public  funds  equal  to 
that  of  the  engaged  gold — the  time-cost  of  the  impor- 
tation was  directly  eliminated  and  the  profit  of  the 
transaction  in  addition  to  the  time-cost  may|be  esti- 
mated upon  the  basis  of  a  maximum  of  4  8515  for  the 
reimbursing  draft — this  being  the  net  cost  of  the  bill 
after  deducting  from  the  par  of  exchange  (4  8665) 
5-16  of  1%,  or  .0150  per  pound  sterling,  representing 
the  cost  of  the  gold,  the  expenses,  other  than  interest, 
incident  to  its  procurement,  its  transfer  hither  and  its 
deposit  in  the  Treasury;  this  calculation  is  made  upon 
the  assumption  that  the  securities  which  were  deposited 
by  the  importing  bank,  as  pledge  for  the  public  funds, 
were  borrowed  by  such  bank  without  charge  for  their 
use. 

Some  of  the  gold  imported  from  London  consisted 
of  bars,  obtained  either  in  the  open  market  or  from  the 
Bank  of  England,  while  the  remainder  was  American 
gold  coin,  also  procured  from  these  sources;  therefore 
different  prices  were  paid  for  the  gold,  which  prices 
cannot,  consequently,  be  accurately  computed.  More- 
over, there  was  a  premium  on  bars,  ranging  from  77 
shillings  103^  pence  to  78  shillings  per  ounce,  during  the 
first  three  weeks  in  April,  while  the  price  for  American 
coin  ranged  from  76  shillings  53^  pence  to  76  shillings 
7  pence  until  early  this  week,  when  it  was  76  shillings 
834  pence,  bars  then  being  quoted  at  77  shillings  10^ 
pence. 

The  profits  of  importations  from  London,  after  the 
movement  became  practically  free  last  week — or  un- 
obstructed artificially,  except  by  the  advance  in  the 
Bank  rate  to  4% — were  computed  at  half  a  dollar  per 
$1,000  by  the  manager  of  the  exchange  department  of 
a  national  bank,  who  made  the  calculation  with  a  view 
to  determining  the  advisability  of  effecting  an  impor- 
tation for  his  bank.  The  profit,  as  above  noted,  one- 
half  per  mille— or  $500  for  $1,000,000— was  regarded 
as  not  advantageous  to  the  bank  if  time  money  ruled 
no  higher  than  4i/^@5%. 

It  would,  however,  be  wholly  misleading  to  assume 
that  the  profits  on  the  $45,000,000  gold  which  has  been 
imported  or  engaged  since  the  movement  began  in 
March  have  been  only  $25,500 — this  being  the  sum 
as  computed  upon  the  basis  of  one  per  mille  on  the 
Berlin  and  the  minimum  of  one-half  per  mille  on  the 
London  importations.  There  were,  during  the  height  of 
the  movement,  quite  low  rates  for  exchange — the  lowest 
being  4  8290  for  sight  April  11 — of  which  advantage 
could  be  taken  by  importers,  and  also  comparatively 
high  rates  for  money  at  call  while  the  engaged 
gold  was  in  transit;  these  advantageous  conditions  ot  ex- 
change and  of  money  would  greatly  enhance  the  profits 
of  the  operation.  Moreover,  the  gains  through  the  im- 
portations were  doubtless  to  some  extent  increased  by 
the  disposition  which  was  made  by  the  importing  banks 
of  the  public  funds  which  they  borrowed  free  of  inter- 
est. If  this  money  was  used  for  the  purchase  of  the 
reimbursing  bill,  an  equivalent  sum  of  the  bank's  cash 
might  have  been  employed  for  the  expansion  of  the 


bank's  credit;  this  would  also  be  the  case  if  the  bank 
used  its  own  foreign  credits,  through  its  correspondents, 
for  the  purchase  of  the  gold  and  directly  loaned  credits 
created  through  the  public  deposit. 

It  may  be  observed  that  whatever  gain  has  resulted 
from  that  movement  of  gold  from  Europe,  which  has 
been  aided  by  the  Treasury  policy,  has  been  enjoyed 
by  the  banks  or  bankers  participating  in  or  conducting 
the  movement.  The  Treasury  has  advanced  funds 
without  interest  to  the  importers,  on  pledge  of  ample 
security,  and  it  has  received  or  will  receive,  in  exchange 
for  its  advances,  the  gold  that  has  been  or  will  be  im- 
ported; hence  the  Treasury's  accounts  will  exactly  bal- 
ance and  the  importers,  when  they  shall  receive  the 
pledges  they  deposited  for  the  public  funds,  will  realize 
the  profits  of  the  transaction.  The  Treasury  will  have 
the  imported  gold,  while  the  importing  bank  will  have 
the  gold  which  it  borrowed  from  the  Treasury  for 
the  purpose  of  facilitating  the  operation. 


The~ April  statement  of  iron  production  prepared  by 
the  "Iron  Age"  of  this  city  is  chiefly  significant  as 
showing  that  the  suspension  of  mining  in  the  coal 
fields  has  had  scarcely  any  effect  to  interrupt  the.  op- 
erations of  furnace  plants.  Of  course  there  is  very 
little  anthracite  used  as  fuel  in  iron  making,  so  it  was 
not  expected  the  suspension  of  mining  in  the  an- 
thracite regions,  which  continued  the  whole  month, 
would  have  much  influence  upon  the  output  of  iron. 
But  it  was  not  clear  to  just  what  extent  iron  making 
might  be  interfered  with  through  the  strikes  in  various 
parts  of  the  soft-coal  regions.  It  appears  that  the 
make  of  iron  during  April,  a  month  of  30  days,  aggre- 
gated 2,073,645  gross  tons,  as  compared  with  2,165,632 
tons  in  March,  a  month  of  31  days,  showing  that  pro- 
duction was  maintained  at  pretty  close  to  the  largest 
figures  on  record.  The  net  change  in  the  number  of 
furnaces  at  work  was  a  loss  of  only  one  furnace,  the 
capacity  of  the  active  furnaces  on  May  1  aggregatig 
484,031  tons,  as  against  484,240  tons  on  April  1,  the 
latter  the  very  largest  ever  reached,  and  comparing 
with  452,031  tons  May  1  1905  and  368,244  tons  May  1 
1904.  The  steel  companies  contributed  1,333,591  tons 
to  the  total  production  in  April  and  1,400,395  tons  in 
March,  from  which  it  would  appear  that  they  are  well 
supplied  with  coal.  If  the  strike  at  the  Lake  shipping 
docks  had  been  prolonged,  it  might  eventually  have 
cut  off  some  of  the  needed  supplies  of  iron  ore,  but 
fortunately  this  labor  trouble,  as  mentioned  above, 
has  been  settled.  The  "Age"  says  there  has 
been  a  further  moderate  reduction  in  the  stocks  of 
iron  at  the  Southern  blast  furnaces,  thus  demonstrat- 
ing how  thoroughly  the  iron  made  in  that  section  is 
being  absorbed.  In  some  of  the  Northern  districts, 
on  the  other  hand,  modest  accumulations  of  iron  are 
reported.  Generally  speaking,  the  iron  markets  at 
the  moment  are  rather  quiet,  with  an  easier  tendency 
to  prices  in  some  localities.  The  moulders'  strike  at 
Milwaukee,  an  important  consuming  centre,  is  re- 
ferred to  as  a  disturbing  feature,  and  it  is  stated  that 
there  are  similar  labor  troubles]  in  (other  foundry  centres. 

The  monthly  crop  report  of  the  Department  of  Agri- 
culture at  Washington  was  issued  at  noon  Thursday. 
It  reveals,  on  the  whole,  a  favorable  state  of  things 
in  the  agricultural  world.  It  should  not  be  forgotten, 
however,  that  the  data  in   this   report   come  down 
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only  to  the  1st  of  May  and  that  since  then  conditions 
have  not  been  altof^ether  such  as  to  promote;  full 
growth.  The  weekly  report  of  the  Weather  Bureau, 
given  out  on  Tuesday,  showed  that  the  week  ending 
May  7  had  been  unseasonably  cool  over  the  PJastern 
Rocky  Mountain  slope  and  in  the  Upper  Missouri 
Valley.  In  the  West  Gulf  States  and  in  the  districts 
east  of  the  Mississippi  River  generally  favorable  tem- 
peratures, it  was  stated,  had  prevailed  until  the  close 
of  the  week,  when  the  weather  also  Ijecame  abnor- 
mally cool.  Light  to  heavy  frosts  were  general  in 
the  Middle  Rocky  Mountain  districts  and  throughout 
the  Lake  region  and  central  valleys.  Still,  notwith- 
standing the  unpropitious  weather  since  May  1,  the 
monthly  tabulation  regarding  the  crops  is  interesting 
as  showing  under  what  satisfactory  auspices  the  grow- 
ing season  has  opened.  Chief  interest  of  course  at 
this  time  converges  on  the  outlook  for  winter  wheat. 
Here  an  improvement  of  2  points  in  condition  during 
April  is  reported,  bringing  the  average  on  May  1  up 
to  91  as  compared  with  92  on  May  1  last  year,  76  on 
May  1  1904,  and  85  the  mean  of  the  May  averages  for 
the  last  ten  years.  The  area  under  wheat,  after  de- 
ducting the  portion  winter  killed,  is  given  as  29,623,0C0 
acres,  or  only  about  241,000  acres  less  than  the  area 
of  winter  wheat  reported  as  harvested  last  year.  The 
indications,  therefore,  are  that  there  will  be  another 
large  winter- wheat  crop — barring,  of  course,  unex- 
pected developments  between  now  and  harvest  time, 
which  is  still  a  good  way  off.  The  winter- wheat  crop 
last  season  amounted  to  428,000,000  bushels,  against 
333,000,000  in  1904  and  400,000,000  bushels  in  1903. 
It  is  gratifying  to  find,  too,  that  the  farming  outlook 
generally  at  the  beginning  of  the  month  was  promis- 
ing, though  the  season  is  evidently  a  little  backward. 
The  average  condition  of  meadow-mowing  lands  for 
May  1  this  year  is  given  as  92  against  93  in  1905  and 
85  in  1904.  Similarly,  the  average  condition  of 
spring  pastures  this  year  is  91  against  92  last  year 
and  80  on  May  1  1904.  On  the  other  hand,  of  the 
total  acreage  of  spring  plowing  contemplated,  64% 
is  reported  as  actually  done  up  to  May  1  as  against 
72%  at  the  corresponding  date  last  year  and  a  ten- 
year  average  on  May  1  of  67.  This  last  shows  plainly 
that  at  the  beginning  of  the  month  farm  work  was 
backward  as  compared  with  other  years,  while  since 
then,  as  we  have  already  seen,  weather  conditions  have 
been  such  as  to  emphasize  that  distinction. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  open  market  or  unofficial  rates  were  easier  at 
all  the  chief  centres.  With  the  object  of  checking 
withdrawals  of  gold  for  shipment  to  New  York,  the 
Bank  of  England,  instead  of  contributing  to  the  main- 
tenance of  a  firm  open  market  rate  for  discounts,  early 
in  the  week  advanced  the  price  of  American  eagles  to 
76  shillings  83^  pence  per  ounce,  at  the  same  time  mak- 
ing only  a  slight  change  in  the  price  for  gold  bars.  On 
Friday  the  latter  were  reduced  13^  of  a  penny  to  77 
shillings  9}4  pence  and  American  coin  to  76  shillings  4^ 
pence.  The  Bank  of  France,  concurrently  with  the 
English  advance  in  eagles,  imposed  a  premium  charge 
of  3  francs  per  mille  upon  its  gold.  The  above-men- 
tioned obstructive  measures  proved,  however,  to  be 
unnecessary,  the  advance  in  the  rate  for  exchange  at 
New  York  on  London  and  on  Paris,  later  in  the  week. 


temporarily  at  least  precluding  further  engagements  of 
gold.  The  rise  in  exchange  doubtless  caused  the 
above-noted  reduction  in  the  price  of  gold  in  London. 
The  statement  of  the  New  York  Associated  Banks  la.st 
week  was  deranged  chiefly  because  of  the  inclusion  in 
the  return  of  the  report  of  the  Metropolitan  Jiank,  the 
merger  of  which  with  the  Shoe  &  Leather  had  been 
made  effective  during  the  week.  The  statement 
showed  a  decrease  of  S4, 820 ,300  in  cash,  a  reduction  of 
$1,409,700  in  deposits  and  con.sequently  of  §352,425  in 
reserve  requirements.  The  surplus  reserve  w^as  de- 
creased S4, 467 ,875,  to  S5, 899 ,525.  Loans  increased 
$2,900,400.  Though  there  was  $5,045,529  gold  re- 
ceived from  I'^urope  this  week,  this  will  probably  not 
be  reflected  in  the  bank  statement,  the  gold  repaying  an 
equal  amount  of  public  deposits  which  were  loaned  to 
the  importing  banks  to  facilitate  the  procurement  of 
the  metal.  The  transfers  of  money  to  San  Francisco 
during  the  week  were  $1,500,000.  There  was  a  return 
movement  from  that  city  to  Chicago  of  $1,000,000, 
the  first  that  has  been  reported  since  the  disaster. 


The  market  for  money  has  been  easier  this  week, 
that  for  call  being  influenced  by  more  liberal  offerings, 
andt  the  market  for  short  fixed  periods  by  expecta- 
tions of  a  speedy  return  of  funds  from  San  Francisco. 
Day-to-day  money,  representing  bankers'  balances, 
has  loaned  on  the  Stock  Exchange  at  5%  and  at  2%% 
during  the  week,  averaging  about  4%;  banks  and  trust 
companies  have  loaned  at  3%  as  the  minimum.  On 
Monday  loans  were  at  5%  and  at  4%  with  the  bulk  of 
the  business  at  4}/^  % .  On  Tuesday  transactions  were 
at  43^%  and  at  2^%  with  the  majority  at  4%.  On 
Wednesday  loans  were  at  434%  ^ncl  at  3%  with  the 
bulk  of  the  business  at  4%.  On  Thursday  transac- 
tions were  at  4%  and  at  2^%  with  the  majority  at 
334%-  On  Friday  loans  were  at  33^%  and  at  3%  with 
the  bulk  of  the  business  at  334%.  The  feature  of  the 
time-loan  branch  of  the  market  was  a  good  demand 
for  loans  maturing  after  the  turn  of  the  year  and  a 
light  inquiry  for  those  for  short  dates,  borrowei's  be- 
ing disposed  to  rely  upon  an  easy  market  for  call 
money  in  the  near  future.  Rates  on  good  mixed  Stock 
Exchange  collateral  were  4^@5%  for  sixty  days  and 
5%  for  ninety  days  to  six  months,  while  loans  matur- 
ing in  December  and  January  were  quoted  at  534  @ 
5K%  ■  Commercial  paper  was  in  fair  request  wath  only 
a  moderate  supply  and  rates  Avere  534@5M%  ^or  sixty 
to  ninety  day  endorsed  bills  receivable,  5^@5^%  for 
prime  and  6%  for  good  four  to  six  months  single  names . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  3^.  The  ^open 
market  rate  at  Paris  is  234%  and  at  Berlin  and 
Frankfort  it  is  33^(5)3^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1 ,262,- 
555  bullion  during  the  week  and  held  £31,242,165 
at  the  close  of  the  w^eek.  Our  correspondent  further 
advises  us  that  the  loss  was  largely  due  to  the  export 
movement  of  gold  to  the  United  States,  the  details  of 
the  movement  into  and  out  of  the  Bank  being  as  fol- 
lows: Exports,  £1,117,000  (of  which  £856,000  to  the 
United  States,  £179,000  to  Canada,  £50,000  to  Con- 
stantinople and  £32,000  to  South  America),  and  ship- 
ments of  £146,000  net  to  the  interior  of  Great  Britain. 
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The  foreign  exchaijge  market  has  been  quite  strong 
this  week  with  important  advances  each  day,  and  the 
rise  has  carried  sight  sterling  to  figures  which  preclude 
for  the  present  further  imports  of  gold.  The  influ- 
ences operating  on  the  market  have  been  some  buying 
of  long  sterling  for  investment,  a  demand  for  short 
drafts  with  which  to  repay  maturing  finance  bills,  an 
inquiry  for  cables  incident  to  the  bi-monthly  settle- 
ment on  the  London  Stock  Exchange,  a  demand  to 
remit  for  securities  sold  for  European  account  and  pur- 
chases to  cover  engagements  of  gold  abroad  which 
were  made  during  last  week.  There  was  more  or  less 
speculation  in  exchange  during  the  week,  which  re- 
sulted in  large  over-selling  and  efforts  to  cover  such 
sales  will  in  great  part  account  for  the  sharp  rise  after 
Wednesday.  Indications  of  growing  ease  in  money  in 
New  York  and  of  dearer  discounts  abroad  contributed 
to  an  advance  in  the  market  on  Saturday  of  last  week , 
when  there  was  a  good  demand  for  this  week,  Tuesday's, 
mail.  On  Monday  news  of  large  shipments  of  gold 
hither  from  London  foreshadowed  a  demand  for  ex- 
change to  cover  such  imports,  and  there  was  also  an 
inquiry  to  remit  for  stocks  which  had  been  sold  for 
London  account;  the  purchase  of  long  sterling  for  in- 
vestment was  a  noticeable  feature  of  the  day.  On 
Tuesday  a  somewhat  urgent  demand  to  remit  for  ma- 
turing finance  bills  and  increased  investment  buying 
caused  a  sharp  rise, and  one  incident  was  an  advance 
in  the  rate  for  exchange  at  Paris  on  London  which  af- 
fected French  francs.  On  Wednesday  easier  money  in 
New  York  and  firmer  discounts  in  London  contributed 
to  a  demand  for  remittance  for  the  settlement  of  ma- 
turing finance  and  other  loan  bills  and  there  was  a 
dearth  of  commodity  drafts,  chiefly  due  to  the  strike 
on  the  Lake  transportation  lines.  The  market  was 
irregular  though  generally  strong  on  Thursday,  but 
on  Friday  it  was  easier. 

It  was  reported  on  Monday  that  about  $11,500,000 
gold  had  been  secured  in  London  for  New  York  on 
Saturday  and  on  Tuesday  a  further  sum  of  $1,500,000 
was  said  to  have  been  engaged.  The  above-noted  ad- 
vance in  the  price  of  eagles  in  the  London  market 
seemed  to  have  been  made  with  the  object  of  transfer- 
ring the  American  demand  for  gold  to  Paris  and  it  was 
reported  that  notwithstanding  the  measures  taken 
by  the  Bank  of  France  to  protect  its  stock  of  gold, 
through  an  advance  in  the  premium  therefor,  $5,000,- 
000  per  week,  until  $15,000,000  had  been  sold,  would 
be  secured,  presumably  in  eagles,  of  which  the  Bank 
has  a  plentiful  supply.  With  the  engagements  actually 
announced  this  week,  the  total  thus  far  on  the  move- 
ment is  estimated  at  $48,370,000,  exclusive  of  $1,000,- 
000  engaged  by  a  Boston  bank.  There  were  arrivals 
this  week  of  $5,045,529  gold,  making  $21,726,468  thus 
far  as  promoted  by  the  Treasury  intervention. 

Nominal  rates  for  sterling  exchange  are  4  83 
for  sixty  day  and  4  86 @4  863^  for  sight.  On  Satur- 
day of  last  week  the  market  was  active,  and, compared 
with  the  previous  day,  rates  rose  25  points  for  long  to 
4  8075@4  81,  25  points  for  short  to  4  8415 @4  8425 
and  35  points  for  cables  to  4  8475@4  85.  On  Monday 
long  advanced  25  points  to  4  81  @4  8125,  short  35 
points  to  4  8450^4  8460  and  cables  40  points  to  4  8515 
@4  8520.  On  Tuesday  long  rose  25  points  to  4  8125@ 
4  8130,  short  25  points  to  4  8475@4  85  and  cables  5 
points  to  4  8520 @4  8525.  On  Wednesday  long  ad- 
vanced 50  points  to  4  8175@4  8180,  short  60  points  to 


4  8535 @4  8540  and  cables  70  points  to  4  8590 @4  8595. 
On  Thursday  long  rose  50  points  to  4  8225@4  8250, 
short  30  points  to  4  8565 @4  8575  and  cables  15  points 
to  4  8605 @4  8615.  The  market  was  easier  on  Friday, 
closing  10  points  lower  for  long,  20  points  for  short 
and  10  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  IfiO  days  4  82 

Brothers&Co ISinht.-  4  85 

Baring  1 60  (lays  4  82  ^ 

&Co ISight--  4  8o'4 

Bank  British  160  days  4  82H 

Nortli  America 1  Sight.-  4  85^ 

Baniiof  ]f)0days4  82H 

Montreal \Sight_-  4  H5H 

Canadian  Bank  (GO  days  4  S2'A 

of  Commerce ISight..  4  S5H 

Hoidelbach.  Ickel-         ffiO  days  4  82 

lieimer&Co 1  Sight.  .4  85 

Lazard  J  00  d.ays  4  82 

Freres    - 1  Sight.-  4  85 

Merchants'  Bank /60  days  4  82  H 

of  Canada ISight.-  4  85H 


Fri., 
May   4 


Mon., 
May   7. 


82 
85 
82  H 
85  H 
82!-^ 
85  J4 

85  !| 
82 'I 

W^ 
82 

85 

82 

85 

82)^ 

85  H 


Tues., 
May   8 


82 

85 

82  >^ 

85  J4 

82  H 

85!^ 

82  H 

85;.| 

82"^ 

85}4 

82 

85 

82 

85 

82^ 

85H 


Wed.. 
May  9. 


8214 
86 
82  }4 
86 

82  U 
85  H 
82>i 
85H 
82  H 
85  H 
82  H 
86 
82)^ 
86 
82  V^ 
85  H 


ThuTs., 
May  10 


83 
86  J^ 
83 

§§^ 
83 

86 

82  H 

85H 

83 

86 

83 

m'A 

83 

86^^ 

83 

86 


Fri., 
May  1 1 


83 

83 
86  }4 
83 

§S^ 
83 

86 

83 

86}4 

83 

86  }4 

83 

§§>^ 
83 

86 


The  market  closed  on  Friday  at  4  8230  @4  8240  for 
long,  4  8545 @4  8555  for  short  and  4  86 @4  8605  for 
cables.  Commercial  on^^banks  4  8180@4  8190  and 
documents  for  payment  4  813^  @4  823^.  Cotton  for 
payment  4  813^  @4  813^,  cotton  for  acceptance  4  8180 
@4  8190  and  grain  for  payment  4  823^  @4  823^ . 

The  following  gives  the  week's  movement  of  money 
to, and  from  the  interior  by  the  New  York  banks: 


Week  ending  May  11  1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$7,049,000 
1,063.000 


$8,112,000 


Shipped  by 
N.  Y.  Banks. 


57,879,000 
3,074,000 


S10,953,000 


Net  Interior 
Movement. 


Loss 
Loss 


Loss    $2,841,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  May  11  1906. 


Banks'  int.  movem't  as  above. - 
Sub-Treas.  oper.  and  gold  imp'ts 

Total  gold  and  legal  tenders.  - 


Into 
Banks . 


$8,112,000 
44.600,000 


$52,712,000 


Out  0/ 
Banks. 


$10,953,000 
37,600,000 

$48,553,000 


Net  Change  in 
Bank  Holdings. 


Loss    $2,841,000 
Gain      7,000,000 

Gain 


4.159,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  of 


England 
France  . . - 
Germany  . 

Russia 

.'Vus.-Hun. 

Spain  -• 

Italy 

Neth'lands 
Nat.Bel; 

Tot.  week 
Tot.  prev. 


May  10  1906 


May  11  1905. 


Gold. 


Silver. 


Total. 


Gold. 


42,416.455 

12,174,0001 

4.914.0001 

12.7.'^0,000 

24,015,000: 

3,928,100' 

5,844,8001 

1, 690.000! 


£ 
31.242 
160,374 

48,697 
94,977 
59,090 
.30,132 
32,445 
11. .361 
5.070 


44,126.898 
13.009,000 


31,242,165 
117,958.156 
36..';23.000 
90,063,000 
46,301,000 
15,117,000 
28.517,000 

5.516..300 

3,380.000 

.374,617,621  107,771,3.55  482,3SS,976l,389.377.99lil09, 790, 531 
377,063,.525  107,822.517:484,886,042,386.730,31 11109,791,116 


,1651  36, 
,6111114 

000    39, 

ooolios 
ono   47 

000  14 
,100    22 

100      6 

0001  3 


£ 
0.35,430 
123.794 
027,000 
014.000 
744.000 
774.000 
717,000 
674,100 
,268,667 


Silver. 


Total. 


30,035,430 
158,250,692 
52.036,000 


6,.s()S,ooo:ni,8,s2,ooo 

I3,012,n00j  00,756,000 


21, .362,000 
3,543,700 
6.234.000 
1,634.333 


3(i,i:}6,00O 

26,260.700 

12,908,700 

4.903,000 


499.168.522 
496.521.427 


THE   NEW  RUSSIAN  PARLIAMENT. 

The  opening  of  the  new  Russian  parliament  last 
Thursday  will  remain  a  memorable  event  in  the  his- 
tory not  only  of  Russia  but  of  Europe.  To  appre- 
ciate just  what  the  opening  of  this  assemblage,  crude 
as  its  ideas  may  be  and  fettered  as  may  be  their  ex- 
pression, really  signifies  in  the  political  situation,  it  is 
necessary  only  to  run  the  mind  back  half  a  dozen  years 
and  conceive  what  answer  would  have  been  made  by 
any  experienced  public  man  in  Europe  to  a  question 
as  to  the  po.ssibility  of  such  an  event  so  soon  coming 
to  pass. 

Like  everything  of  the  sort,  the  immediate  value  of 
the  new  Douma  and  its  capacity  for  the  prompt  rectify- 
ing of  old  abuses  were  sure  to  be  much  exaggerated. 
It  is  not  improbable,  as  letters  from  Russia  in  the 
public  press  for  this  week  intimate,  that  the  mind  of 
the  Russian  proletariat  is  fixed  on  the  Douma  as  a 
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body  which  will  at  once  remove  not  only  the  yoke  of 
tyranny  but  the  burden  of  hard  times.  Under  the 
best  of  circumstances,  it  would  be  impossible  for  the 
new  parliament  to  meet  one-half  of  the  expectations 
which  had  been  built  up  around  it.  Very  probably 
failure  to  accomplish  everything  will  be  met  in  certain 
quarters  of  the  country  by  accusations  that  the  Czar 
or  the  Reactionary  Party  is  preventing  the  legislature 
from  accomplishing  its  beneficent  work.  That  such 
complaints  will  add  to  the  public  unrest  is  not  im- 
possible; but  that  they  will,  under  any  circumstances, 
revive  the  outbreak  of  revolutionary  violence  which 
marked  last  winter  seems  to  us  most  unlikely.  Dem- 
onstrations of  that  sort  come  on  a  rising  wave  of  popu- 
lar sentiment  and  require  to  be  stimulated  by  events. 
It  is  defiance  and  opposition  which  do  most  to  keep 
ahve  such  a  spirit  of  revolt  when  once  it  has  gained 
Bway.  In  this  case,  the  governing  powers  have  wisely 
substituted  discreet  surrender  for Jstubborn  opposition, 
and  the  people  are  not  so  simple  that  they  cannot 
recognize  at  least  a  partial  victory  on  their  part. 

Considered  merely  in  the  light  of  pohtics  of  the 
moment,  the  Russian  situation  is  confused.  There 
is  undoubtedly  much  below  the  surface  which  escapes 
the  view  of  foreign  observers.  Two  or  three  plausible 
theories  exist,  for  instance,  to  explain  Witte's  resig- 
nation; it  is  by  no  means  clear  that  he  was  merely  a 
victim  to  the  Reactionary  Party.  On  the  contrary, 
a  fairly  well  grounded  belief  seems  to  exist  in  Europe 
that  Witte  was  allowed  to  go  because  he  had  made 
himself  personally  obnoxious,  not  only  to  the  Court 
cabal,  but  to  the  Liberal  element  in  the  Douma  itself. 
Even  supposing  the  dismissal  of  the  Premier  to  have 
been  the  work  of  reactionaries,  it  is  not  clear  what 
place  his  successor  will  hold  or  how  the  situation  will 
be  affected  by  his  presence.  The  new  Premier, 
Goremykin,  is  reputed  to  be  a  statesman  with  most  of 
the  instincts  of  a  courtier,  and  the  inference  has  in- 
stantly been  drawn  that  he  will  merely  serve  the 
purposes  of  his  Imperial  master.  This  is  quite  pos- 
sible, though  it  by  no  means  follows  that  even  with  a 
hostile  Premier  and  Cabinet  the  influence  of  the 
Douma  will  be  reduced  to  nothing. 

Much  has  been  made  in  the  cables  of  the  so-called 
promulgation  of  the  fundamental  law  reserving  to  the 
State  and  Government  of  Russia  certain  institutions 
and  prerogatives  which  the  new  public  assemblage  was 
not  to  be  allowed  to  touch.  Even  in  Continental  Eu- 
rope a  note  of  protest  has  been  heard  against  this 
hmiting  of  the  rights  of  a  representative  body.  It  is 
necessary,  however,  to  take  the  situation  as  it  actually 
stands,  and  not  as  it  would  stand  if  the  Russian  Douma 
were  a  legislature  similar  to  that  of  Great  Britain  or 
the  United  States.  And  first,  it  is  only  fair  to  keep  in 
mind  that  the  Douma,  though  now  a  legal  and  repre- 
sentative body,  is  not  a  constitutional  body  except  in 
so  far  as  the  Emperor's  ukase  of  last  October  desig- 
nated its  powers.  The  point  to  notice  is  that,  starting 
without  any  written  constitution  such  as  our  Govern- 
ment enjoys,  or  any  body  of  legislative  precedent  such 
as  serves  the  same  purpose  in  Great  Britain,  it  could 
hardly  have  been  expected  that  the  new  Russian  par- 
Hament  would  be  allowed  to  move  unrestricted  in  the 
domain  of  legislation.  As  to  whether  the  restrictions 
imposed  in  the  so-called  fundamental  law  are  wise,  ex- 
perience must  tell.  We  have  often  pointed  out  that 
oa  the  one  hand  denial  to  the  new  assembly  of  power 


over  the  public  purse  was  a  serious  impairment  of 
their  influence,  and  yet,  on  the  other  hand,  that  Rus- 
sia in  this  juncture  in  her  public  finance  could  scarcely 
afford  to  risk  hasty  and  ill-considered  legislation  on 
that  question. 

In  any  case,  it  appears  to  us  that  even  the  funda- 
mental law  now  promulgated  can  be  little  more  than 
experimental.     In  the  nature  of  things,  the  powers  of 
the  new  parliament  must,  as  time  goes  on,  be  either 
further  restricted   or   much   enlarged.     Which   is   to 
happen  depends,  for  the  most  part,  on  the  character 
of  the  legislature  itself.     As  a  rule,  the  course  of  events 
in  experiments  of  this  sort  has  shown  that  the  people, 
once  started  on  the  road  to  popular  government,  get 
in  the  end  very  much  such  government  as  they  deserve. 
If  they  allow  themselves  to  be  led  back  and  forth  in  the 
train  of  every  eloquent  agitator;  if  unsound  proposi- 
tions get  a  ready  hearing,  and  clear-headed  views  of 
politics  and  finance  are  received  with  impatience,  the 
chances  are  that  a  legislature  of  this  sort  will  presently 
lose  what  power  it  possesses  already.     If,  on  the  other 
hand,  the  legislators  show  a  capacity  for  political  sane- 
ness  and  intelligence,  and  if  they  are  careful  in  the 
choice  of  leaders,  their  experience  can  hardly  be  other 
than  that  of  the  British  Parliament,  which  grasped  at 
one  privilege  after  another,  rarely  losing  ground,  until 
in  the  end  it  possessed  all  that  was  worth  contending 
for.     This  test  of  the  new  Russian  parliament's  actual 
calibre  and  capacity  will  provide  one  of  the  most  inter- 
esting political  studies  offered  to  the  world  in  many 
years. 


RECENT  INSURANCE  LEGISLATION. 

Now  that  the  Legislature  has  adjourned,  leaving  as 
its  most  prominent  work  a  batch  of  eight  or  nine  new 
life  insurance  laws,  it  will  be  of  interest  to  state  their 
purport,  define  the  departure  they  make  from  prece- 
dent, and  make  a  little  careful  forecast  about  their 
future.  Much  of  their  contents  we  must  pass  by — 
some  because  it  is  too  technical  or  otherwise  would 
not  hold  the  attention  of  non-insurance  readers,  some 
because  it  is  trivial  and  dull,  and  some  because  of 
space  limitations;  the  bill  which  went  through  last, 
called  "the  big  bill,"  is  so  big  that  we  could  not  get 
its  text  into  a  dozen  pages  of  the  "Chronicle"  in  average 
reading  type. 

Starting  from  a  mistaken  assumption,  the  entire 
work  puts  no  faith  in  publicity  and  the  power  of  an 
intelligent  public  opinion  but  undertakes  to  prevent 
abuse  of  discretion  hereafter  by  taking  discretion 
away;  in  doing  this  it  hedges,  and  ties  up,  and  Umits 
on  every  side.  Some  restrictions  upon  investing  are 
proper  and  some  have  existed  from  the  beginning;  but 
in  addition  to  expressly  taking  away  from  life  insurance 
certain  powers  given  by  existing  law  to  corporations 
generally ,  ignores  the  plain  fact  that  insurance  has  not 
the  need  of  "quick  assets"  which  attaches  to  savings 
banks.  Here  we  have  in  mind  chiefly  the  prohibition 
of  buying  or  loaning  upon  any  stocks  except  those  of 
municipalities  and  the  mandate  to  dispose  of  the 
present  holdings  before  1912.  Having  discussed  this 
when  the  proposition  was  first  broached,  we  pass  it 
now  by  saying  that  it  is  utterly  meaningless  as  a 
financial  measure  and,  moreover,  strikes  life  insurance 
at  a  vital  and  fundamental  part,  namely  the  constant 
improvement  of  funds  at  the  best  rates  consistent  with 
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safety,  and  contradicts  the  lessons  of  experience  in 
investing. 

Other  Umitations  and  restrictions  are  anomalous 
and  without  precedent.  We  should  naturally  say  that 
if  life  insurance  is  a  good  thing  there  cannot  be  too 
much  of  it,  or  that  the  people  know  when  to  stop  or  of 
what  organizations  to  get  it;  but  now  we  have,  for  the 
first  time,  a  limit  set  to  the  permissible  amount  of  new 
business  a  company  shall  do  in  any  year,  this  limit 
being  by  a  graded  scale,  but  in  no  case  to  pass  the  out- 
side hmit  of  150  millions.  If  it  were  worth  the  space, 
we  could  easily  show  the  absurdity  of  this  graded 
scale;  but  suffice  it  that  the  entire  scheme  of  limita- 
tions is  impracticable,  that  no  company  can  compty 
with  it  without  disturbing  and  demoralizing  its  agency 
organization,  and  also  (as  the  law  is  phrased  in  other 
parts)  without  exposing  its  officers,  whatever  their  in- 
tentions, to  the  chances  of  indictment  for  misde- 
meanor. If  managers  of  large  concerns,  especially  of 
those  which  employ  an  organized  machinery  for  ob- 
taining new  business,  will  make  the  case  their  own 
and  imagine  a  statutory  limit  set  which  they  must  not 
pass,  they  can  supply  the  further  comment  which  we 
omit. 

For  the  first  time,  too,  a  limit  is  set  to  the  so-called 
surplus.  At  first,  this  was  put  dangerously  low, 
being  only  2%  in  case  of  the  largest  companies;  but 
protest  caused  this  figure  to  be  raised  to  five.  It  is 
new  to  find  an  attempt  to  prevent  financial  corpora- 
tions from  being  too  strong,  and  the  only  explanation 
of  this  is  the  imaginary  need  of  guarding  against  ex- 
cessive accumulation  and  insufficient  return  to  policy- 
holders. It  is  very  moderate  to  say  that  the  framer  of 
these  laws  neither  understands  the  nature  of  life  in- 
surance nor  the  probable  effects  of  his  attempts  to  re- 
construct it  according  to  a  pattern  in  his  own  mind; 
open  competition  and  the  judgment  of  policy-holders 
are  quite  able  to  guard  against  excessive  accumulation 
and  deficient  return,  and  furthermore  this  [restriction 
will  not  necessarily  have  the  effect  intended — that  is,  it 
is  not  at  all  sure  to  narrow  discretion  in  this  particular. 

Another  entirely  new  restriction  forbids  the  issue  of 
any  but  "annual-dividend"  contracts.  Deferred  divi- 
dend has  been  for  the  last  three  years  assailed  as  being 
the  sum  and  root  of  all  life  insurance  evil,  in  legis- 
latures, newspapers  and  magazines,  and  one  of  the 
cheap  magazines  has  just  now  begun,  at  the  eleventh 
hour,  a  series  of  articles  to  expose  its  wickedness.  It 
is  now  forbidden,  and  we  shall  not  argue  its  case  on 
the  merits.  Suffice  it  to  say  that  the  early  form  was 
a  five-year  or  even  still  more  deferred  settlement;  that 
very  good  arguments  can  be  urged  on  both  sides;  that 
forbidding  any  particular  form  of  poUcy,  if  people  think 
they  want  it,  is  an  unwarranted  interference  with  the 
right  of  private  contract,  and  something  which  we 
Americans  ought  to  begin  to  think  about.  Also,  as 
we  have  already  pointed  out,  this  policy  is  known  by 
its  fruits,  as  other  things  are,  and  people  are  able  to 
judge  its  fruits  for  themselves;  if  deferred-dividend 
policies  are  good,  they  ought  not  to  be  forbidden  by 
statute,  and  if  they  are  bad  in  their  results,  they  will  go 
out  of  use  without  help. 

Another  "first-time"  reform,  so-called,  is  a  limitation 
of  expenses — a  subject  which  publicity  and  competi- 
tion are  quite  able  to  take  care  of.  There  is  an  attempt 
— so  technical  in  form  that  we  cannot  give  its  meaning 
to  the  non-insurance  reader — to  limit  the  initial  cost  of 


new  business;  renewal  commissions  are  limited  to  a 
specific  number  of  years  and  are  restricted  to  a  specific 
percentage.  The  law  also  excludes  from  the  State 
any  outside  company  "which  shall  not  conduct  its 
business" — not  merely  business  within  this  State  but 
"its  business" — according  to  the  limitations  and  re- 
quirements of  this  section.  Here,  as  in  some  other 
parts  of  these  new  laws,  there  is  crude  and  ignorant 
work  which  in  some  respects  is  liable  (if  not  likely)  to 
provoke  reprisals  and  make  trouble  between  the  States. 

The  attempted  reform  of  elections  in  mutual  com- 
panies is  also  new,  without  precedent,  and  potent  for 
mischief.  It  applies  to  a  small  company  in  Bingham- 
ton,  a  small  one  here,  and  to  the  Mutual  and  New 
York.  The  present  boards  are  to  be  swept  out  on 
Dec.  18;  the  new  boards  to  hold  over  until  1898;  then 
half  the  board  is  to  be  chosen  every  second  year. 
That  this  procedure,  both  now  and  as  a  permanent 
rule,  is  opposed  to  custom  and  conservatism,  and 
essentially  unsafe,  we  need  not  point  out,  for  that  is 
plain  to  the  financial  world;  but  we  will  just  remark 
that,  since  this  agitation  began,  the  Connecticut  Mutual 
of  Hartford,  a  company  against  which  no  voice  of 
detraction  has  been  raised,  has  obtained  a  charter 
amendment  that  provides  for  electing  only  a  fraction 
of  its  board  at  a  time,  avowedly  to  fend  off  any  possible 
danger  of  a  raid  upon  its  funds. 

The  requirement  for  filing  lists  of  policy-holders  at 
Albany  and  in  the  home  offices,  accessible  for  exam- 
ining and  copying,  is  another  wholly  new  and  utterly 
vicious  one.  Only  name  and  address  is  to  be  given, 
yet  every  business  man  will  instinctively  and  justly 
object  to  this  for  himself,  as  a  matter  of  principle. 
Of  all  the  provisions  in  these  new  laws,  this  is  the 
worst  in  one  respect:  that  it  is  without  one  shred  of 
rational  excuse.  It  is  alleged  that  policy-holders 
must  be  able  to  know  and  communicate  with  one 
another;  how  foolish  this  appears  when  we  say  that  the 
two  great  companies  have  some  three-quarter  million 
members  each,  and  the  latest  estimate  is  that  in  the 
case  of  each  the  "list"  will  make  over  200  books  as 
large  as  the  city  telephone  directory.  The  impossi- 
bility of  "knowing"  and  the  prohibitory  expense  of 
communicating  with  one  another  are  surely  evident. 
One  purpose  this  requirement  may  serve,  and  that  was 
its  intention,  namely:  it  may  be  convenient  for  com- 
binations of  a  few  persons  who  are  seeking  to  get  con- 
trol, for  thus  they  get  access  to  these  addresses  with- 
out the  expense  of  advertising  for  them  in  the  news- 
papers. 

So  far  as  reform  means  economy,  this  attempt  is 
already  a  failure.  To  briefly  name  some  things,  this 
filing  of  lists  is  liable  to  cost  $25,000  for  each  of  the 
great  companies,  and  the  remaining  election  ma- 
chinery adds  more  cost;  more  frequent  examinations 
are  required,  and  those  are  enormously  costly;  a  door 
is  flung  open  for  vexatious  suits  by  the  repeal  of  the 
protective  "Section  56"  of  the  old  law;  the  investment 
restrictions  will  be  costly;  sundry  provisions  upon 
which  we  have  not  touched  will  unfavorably  affect 
mortality  experience;  the  inquiry  itself  was  a  heavy 
cost.  Per  contra,  such  real  economies  as  are  most 
clearly  practicable  had  already  been  attained,  by  the 
power  of  public  opinion,  long  before  the  report  of  the 
committee  was  even  begun. 

But  the  most  striking  and  significant  thing  to  be 
said,  after  all,  is  that  these  laws  do  not  represent  the 
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judgment  of  tiie  Legislature,  such  as  that  is.  There 
is  no  important  subject  on  which  opinions  are  not 
diverse;  it  is  tlierefore  impossible  in  the  nature  of 
things  that  a  number  of  radical  and  revolutionary 
bills,  prepared  by  an  investigating  connnittee,  could 
be  so  convincingly  perfect  as  to  be  unanimously  ap- 
proved, as  these  were  upon  roll-call,  with  a  single  ex- 
ception. But  we  do  not  have  to  go  by  inference. 
The  fact  is  that  while  these  bills  had  over  200  changes 
made  in  them  after  the  original  draft,  the  changes 
were  all  made  in  the  original  committee;  the  power  of 
amendment  was  not  used  by — it  was  plaintively  said 
to  have  been  denied  to — the  Legislature.  Further, 
an  amendment  relative  to  the  "lists"  was  offered  by 
Mr.  White  in  the  Senate,  was  fully  discussed,  and  was 
adopted  by  a  majority;  then  Senator  Armstrong, 
author  of  the  bill,  threatened  to  keep  the  Legislature 
in  session  until  the  bill  was  passed  intact;  a  caucus 
was  called;  the  bill  in  the  first  form  was  made  a  party 
measure;  the  vote  was  reconsidered,  several  Senators 
protesting  almost  passionately  but  saying  that  they 
"bowed  to"  the  caucus,  and  only  two  ventured  to 
stand  by  their  convictions  on  the  final  roll-call.  This 
is  a  very  condensed  statement  of  the  record,  but  it 
proves  that  the  White  amendment  was  the  judgment 
of  the  Senate  and  that  these  bills  were  whipped  through 
the  Legislature,  not  only  without  understanding  their 
contents  and  probable  effect,  but  against  the  real 
wishes  of  the  members.  Such  work  is  not  legislation. 
It  stands  on  the  statute  books  as  having  been  enacted^ 
and  the  courts  must  so  view  it;  but  entirely  aside  from 
what  we  may  think  about  its  merits  and  demerits, 
it  is  no  more  legislation  than  the  actions  of  a  mob  are 
the  dictate  of  reasoning.  To  use  a  term  now  familiar, 
this  is  "frenzied"  work,  done  in  yielding  to  the  clamor 
of  the  press  and  to  what  we  believe  to  be  a  mistaken 
notion  of  the  public  demand. 

Nevertheless,  we^do  not  take  any  extreme  pessi- 
mistic view  as  to  the  effect  of  this  new  legislation.  It 
is  instructive  to  remember  the  swift  and  prodigious 
development  of  life  insurance  in  the  last  thirty  years; 
it  has  in  that  respect  shared  with  the  swift  progress  of 
our  cities,  and  also  with  the  entire  country,  an  in- 
creasing onward  rush  in  which  we  should  not  be  sur- 
prised that  our  senses  have  become  somewhat  con- 
fused and  we  get  an  erroneous  notion  of  some  vague 
dangers  lurking  ahead,  and  so  we  suddenly  are  moved 
by  fear  to  try  check  our  own  momentum  by  catching 
hold  of  somewhat  improper  restrictions.  We  are  try- 
ing to  put  brakes  all  around  upon  our  own  progress, 
and  are  taking  counsel  of  bad  counsellors.  As  for 
these  laws  in'  particular,  they  are  in  many  points  ut- 
terly impossible  of  enforcement;  they  are  Blue  Laws 
reappearing  out  of  time.  They  will  not  be  enforced 
and  obeyed  in  the  full,  for  they  cannot  be;  in  course 
of  time  they  will  have  their  follies  pruned  off,  and 
meanwhile  the  degree  of  their  harm  will  depend  much 
on  how  far  the  new  Superintendent,  Mr.  Otto  Kelsey, 
takes  a  rational  view  of  them.  Upon  this  we  express 
no  opinion,  although  we  hope  to  see  him  take  the  con- 
servative view;  but  as  we  may  say  that  no  man  is  wise 
enough  to  predict  just  how  these  things  will  work  out 
in  practice,  although  we  are  sure  that  life  insurance  is 
too  necessary  to  society  and  too  strong  to  be  destroyed 
by  them,  or  even  to  be  long  seriously  obstructed. 

What  life  insurance  needs  chiefly  is  a  better  public 
understanding  of  it,  a  better  realization  of  the  fact  that 


it  and  its  funds  belong  to  the  policy-holders,  being 
theirs  and  nobody  else's;  besides,  it  needs  more  public 
attention  and  the  check  of  an  alert  and  enlightened 
puy)lic  opinion.  What  it  does  not  need  is  an  extended 
and  intrusive  supervision,  or  any  tangling  by  statutes; 
repeal,  and  not  new  enactment,  is  really  the  needed 
relief.  We  may  make  a  broader  statement.  In  this 
country  we  are  now  in  a  drift  towards  the  dogma — 
never  put  into  a  concrete  expression  which  would  at 
once  be  remedial  by  exhibiting  its  absurdity — that 
"the  Government"  is  something  or  other  bigger, 
wiser,  more  powerful,  more  beneficent,  than  the  com- 
mon people.  We  are  consequently  drifting  towards 
paternalism,  which  is,  so  far  as  it  goes,  a  palsy  upon 
the  individual  effort  and  strength  that  have  made  our 
nation.     We  need  to  get  away  from  this  drift. 


CHANGES  IN  SAVINGS  BANK   INVESTMENT 

LAWS.  , 

Both  the  New  York  Legislature  and  the  New  Jersey 
Legislature  before  adjournment  passed  bills  bearing 
upon  the  investments  of  savings  institutions,  or,  in 
other  words,  the  provisions  regulating  the  character 
of  the  securities  in  which  these  institutions  are  per- 
mitted to  invest  their  funds.  The  alterations  made 
in  the  New  Jersey  enactment  are  comparatively  slight. 
Those  in  the  New  York  case  are  more  important,  but 
it  is  pleasing  to  note  that  the  practice  inaugurated 
last  year  in  this  State  of  making  the  provisions  general 
in  their  nature  have  not  been  departed  from.  The 
alterations,  no  doubt,  are  intended  to  fit  specific  cases, 
or  were  prompted  by  the  situation  arising  with  refer- 
ence to  particular  securities.  But  that  is  inevitable 
in  any  event,  and  so  long  as  the  special  case  is  not 
singled  out  for  exclusive  favor,  but  the  same  benefits 
and  the  same  exemptions  are  extended  to  all  other 
cases  similarly  situated,  there  can  be  no  objection. 

The  alterations  in  the  New  York  Act  (which  still 
needs  the  approval Jof^^  Governor  Higgins  before  it 
shall  become  a  law)  are  twojin  number,  the  one  re- 
lating to  municipal  investments,  the  other  relating 
to  railroad  investments.  As  regards  the  railroad  in- 
vestments there  was,  before,  doubt  as  to  whether  in 
case  a  savings  institution  should  purchase  a  mortgage 
bond  meeting  the  requirements  of  the  existing  law, 
more  particularly  in  the  matter  of  dividends — whether 
a  bond  thus  purchased  could  be  retained  by  the  bank 
holding  it  if  the  company  issuing  the  bond  should 
become  consolidated  with  or  merged  into  another 
company.  In  the  Legislature  when  the  amendment 
was  under  discussion  it  was  supposed  to  refer  more 
particularly  to  the  case  of^the  Chicago"&  Alton  Railway 
Company  and  the  Chicago  &  Alton  Railroad  Company, 
which  were  consolidated  under  the  name  of  the 
Railroad  Company  in  March  of  the  present  year. 

By  the  amendment^express  permission  is  given  the 
managers  of  savings,  institutions  to  retain  bonds 
originally  legal  where  the  company  loses  its  identity 
and  becomes  merged  in  another  company,  provided 
the  latter  fulfils  the  same  general  requirements  and 
conditions  as  the  absorbed  company.  In  other  words, 
it  is  provided  that  "bonds  which  have  been  or  shall 
become  legaljnvestments  for  savings  banks  under  any 
of  the  provisions  of  this  Act  (the  Savings  Bank  In- 
vestment Act)  shall  not  be  rendered  illegal  as  invest- 
ments, though  the  property^upon  which  they  are  se- 
cured has  been  or  shall  be  conveyed  to  another  cor- 


May  12  1906.  J 


THE  CHRONICLE. 


1075 


poration,  and  though  the  railroad  corporation  which 
issued  or  assumed  said  bond  has  been  or  shall  be  con- 
solidated with  another  railroad  corporation,  if  the 
consolidated  or  purchasing  corporation  shall  assume 
the  payment  of  said  bonds  and  shall  continue  to  pay 
regularly  interest  or  dividend  or  both  upon  the 
securities  issued  against,  in  exchange  for,  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property 
purchased  or  upon  securities  subsequently  issued  in 
exchange  or  substitution  therefor  to  an  amount  at 
least  equal  to  4%  per  annum  upon  tlie  capital  stock 
outstanding  at  the  time  of  such  consolidation  or  pur- 
chase of  said  corporation  which  has  issued  or  assumed 
said  bonds." 

As  regards  the  alteration  in  the  section  relating  to 
municipal  investments,  this  is  also  general  in  nature 
and  application,  though  intended  to  cover  some 
particular  cities  which,  through  the  amendment,  will 
be  brought  within  the  requirements  of  the  law,  but 
which  previously  fell  outside  of  such  requirements. 
It  may  be  remembered  that  the  banks  under  the|1905 
law  were  given  permission  to  invest  their  funds  in  the 
bonds  of  any  city  of  any  State  admitted  to  statehood 
prior  to  January  1  1896  and  which,  since  January  1 
1861,  had  not  repudiated  or  defaulted  in  the  payment 
of  any  part  of  the  principal  or  interest  of  any  debt 
authorized  by  the  legislature  of  any  such  State  to 
be  contracted,  provided. said  city  had  a'population  of 
not  less  than  45,000,  and  was  incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  the 
investment.  There  was  the  further  requirement  J  hat 
the  city  must  never  have  defaulted  for  more  than 
ninety  days  in  the  payment  of  any  part  either  of  prin- 
cipal or  interest  of  any  bond,  note  or  other  evidence 
of  indebtedness  or  effected  any  compromise  of  any 
kind  with  the  holders  thereof.  The  word  "never" 
is  now  stricken  out  and  it  is  provided  that  the  city 
shall  not  have  defaulted  since  January  1  1878.  lt]^is 
further  provided  that  in  case  the  debt  has  subse- 
quently been  paid  or  compromised,  only  the  date  of 
the  first  default  before  settlement  shall  count  and 
not  succeeding  defaults.  The  exact  wording  with 
reference  to  default  is  as  follows:  "But  if,  after  such 
default  on  the  part  of  any  such  State  or  city,  the  delit 
or  security,  in  the  payment  of  the  principal  or  interest 
of  which  such  default  occurred,  has  been  fully  paid, 
refunded  or  compromised  by  the  issue  of  new  securi- 
ties, then  the  date  of  the  first  failure  to  pay  principal 
or  interest,  when  due,  upon  such  debt  or  security 
shall  be  taken  to  be  the  date  of  such  default,  within 
the  provisions  of  this  subdivision,  and  subsequent 
failures  to  pay  installments  of  principal  or  interest 
upon  such  debt  or  security,  prior  to  the  refunding  or 
final  payment  of  the  same,  shall  not  be  held  to  con- 
tinue said  default  or  to  fix  the  time  thereof,  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the 
date  of  said  first  failure  in  payment." 

In  New  Jersey  an  entirely  new  savings^^bank  Act  has 
been  passed,  containing,  among  other  things,  the 
investment  provisions.  The  measure  needs  the  sig- 
signature  of  Governor  Stokes  to  become  a  |law. 
While,  however,  the  law  is  entirely  new,  it  hardly 
makes  any  essential  change  in  the  old  requirements 
regarding  investments.  It  merely  consolidates  in  one 
Act  all  the  different  enactments  with  regard  to  savings 
banks  made  duringjthe  last  thirty  years .  The  last  general 
savings  bank  law  of  New  Jersey  was  passed  in  1876 


and  a  new  revision  was  badly  needed.  In  the  Interval 
numerous  laws  were  passed  amending  one  part  or 
another,  and  these  werejso  scattered  among  the  differ- 
ent yearly  volumes  of  the  statutes  that  it  was  really 
difficult  to  ascertain  what  the  latest  and  final  reading 
of  any  section,  sentence  or  clause  might  be.  When 
we  say  that  the  new  general  Act  makes  no  essential 
change  we  have  reference  entirel}'  to  the  investment 
provisions.  We  are  not  informed  as  to  the  other 
parts  of  the  law  regulating  the  duties  and  functions 
of  officials  and  the  management  of  the  institutions. 
About  the  only  change  we  have  been  able  to  discover 
in  the  new  enactment  is  that  while  in  the  old  law,  in 
the  case  of  investments  in  bonds  of  boroughs,  villages 
or  school  districts  of  New  Jersey,  it  was  provided  that 
such  civiljdivisions  should  not,  within  the  ten  years 
next  preceding,  have  defaulted  in  the  payment  of  any 
part  of  either  principal  or  interest  of  any  legal  debt 
or  obligation,  it  is  now  provided  that  default  shall 
not  have  occurred  within  five  years,  and  the  provision 
is  broadened  to  make  it  apply  to  the  bonds  of  any 
county,  township,  municipahty  or  school  district  of 
the  State. 

The  New  Jersey  law  i-egarding  savings  bank  in- 
vestments is,  on  the  whole,  a  good  one.  It  places 
wise  restrictions  upon  the  latitude  of  the  managei*s, 
and  yet  does  not  circumscribe  them  within  too  narrow 
bounds.  As  now  summarized,  too,  the  law  is  clear 
and  precise  in  its  meaning,  rendering  it  easy  for 
savings  bank  officials  to  determine  quickly  the  classes 
of  securities  that  come  within  the  scope  of  their  official 
discretion,  and  also  readily  to  see  to  what  limitation? 
and  requirements  the  obligations  in  each  class  must 
conform.  The  investments  permitted  fall  under  nine 
different  heads:  (1)  United  States  bonds.  (2)  New 
Jersey  State  bonds  or  the  bonds  issued  by  any  com- 
mission appointed  by  the  Supreme"[Court  of  the  State. 
(3)  Bonds  of  other  States;  in  this  case  default  must 
not  have  occurred  within  ten  years  preceding.  (4)  In 
the  bonds  or  other  obligations  of  various  civil  divisions 
of  New  Jersey;  as  already  stated,  default  must  not 
have  occurred  within  five  years  and  in  the  case  of  any 
borough  or  village  the  total  debt  must  not  exceed  10% 
of  the  [assessed  valuation.  No  limit  is  named  as  to 
indebtedness  infthe  case  ofj  other  civil  divisions  (no 
doubt  because  municipalities  are  themselves  restricted 
in  their  debt-creating  powers  by  other  statutes), 
while  so-called  improvement  certificates  are  specially 
prohibited.  (5)  In  the  bonds  of  any  city  or  county  of 
any  other  State  which  has  not  defaulted  for  ten  years 
and  the  total  indebtedness  of  which  is  limited  toJlO  % 
of  the  assessed  valuation.  (6)  In  the  first  mortgage 
bonds  of  railroads  or  the  consolidated  mortgage  bonds 
authorized  to  be  issued  to  retire  the  entire  bonded 
debt;  the  requirements  here  are  very  simple;  the 
company  must  have  paid  dividends  of  not  less  than 
4%  on  its  entire  stock  regularly  for  at  least  five  years 
preceding.  (7)  In  real  estate  mortgages  where  the 
property  is  worth  at  least  double  the  amount  loaned 
and  not  to  exceed  80%  of  the  whole  deposits  can  be 
so  loaned  or  invested.  In  case  the  loan  is  on  unim- 
proved or  unproductive  real  estate  the  amount  loaned 
thereon  may  not  exceed  30%  of  the'actual  value;  and 
no  investment  in  any  real  estate  mortgage  is  to  be 
made  except  upon  the  report  of  a  committee  of  at 
least  three  of  the  managers,  two  of  whom  must  certify 
in  writing  to  the  value  of  the'prcmiseSj'and  this  report 
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must  be  filed  and  preserved  among  the  records  of  the 
bank.  (8)  This  subdivision  deals  entirely  with  pur- 
chases of  real  estate,  with  which  we  are  not  concerned 
here. 

The  ninth  class  of  investments  relates  to  loans, 
and  these  are  dealt  with  in  a  separate  section  of  the 
law  (Section  34)  and  the  banks  are  not  allowed  to 
loan  their  deposits  except  upon  the'pledge  of  collateral 
security,  which  must  be  of  the  same  nature  and 
character  as  that  in  which  the  institutions  are  allowed 
to  invest  their  moneys.  They  may  also  accept  as  col- 
lateral the  stocks  of  national  and  State  banks  or  the 
stock  or  bonds  of  other  corporations  of  New  Jersey 
which  have  not  defaulted  in  the  payment  of  interest 
or  dividends  upon  the  collateral  loaned  upon  within 
two  years  next  preceding  the  time  of  such  loan.  The 
loan  must  not  be  to  more  than  80%  of  the  market 
value  of  the  collateral  and  the  total  amount  of  such 
loans  must  not  exceed  15%  of  the  total  deposits. 
Altogether,  the  new  law  is  simplicity  itself. 


CALLING  A  HALT  IN  THE  CRUSADE  AGAINST 
THE  EXISTING  ORDER. 

Nothing  but  good  can  result  from  the  fact  that  voices 
are  being  raised  in  protest  against  the  prevailing 
tendency  in  the  political  and  legislative  world.  It 
has  long  been  the  fashion  to  attack  corporations  and 
corporate  interests.  Latterly  the  spirit  of  hostility 
has  taken  a  new  form  and  an  attempt  is  being  made 
to  manufacture  sentiment  against  accumulated  wealth. 
Those  who  formerly  saw  danger  in  large  aggregations 
of  capital  and  in  large  combinations  of  one  kind  or 
another  are  now  trying  to  make  it  appear  that  too 
much  wealth  may  be  accumulated  in  the  hands  of  a 
single  individual  and  that  therefore  the  fortunate 
or  unfortunate  possessor  should  be  shorn  of  a  part 
of  it,  or  at  all  events  deprived  of  the  power  to 
dispose  of  it  at  his  death.  Then  there  is  another 
class  of  persons  who  can  see  nothing  but  evil  in  the 
business  or  financial  world,  and  who,  basing  their 
arguments  on  recent  disclosures  of  objectionable 
practices,  would  have  mankind  believe  that  men  in 
their  every-day  affairs  can  no  longer  be  trusted  to 
discriminate  between  right  and  wrong — that  their 
motives   are   never  good,   but   always   bad. 

It  is,  therefore,,  a  relief  to  find  public  utterance 
being  given  in  opposition  to  this  lack  of  faith  in  man- 
kind and  distrust  of  the  existing  order  of  things.  It 
cannot  be  said  that  it  has  yet  become  popular  to  take 
a  stand  against  the  current,  but  at  least  many  persons 
of  note  and  distinction  are  taking  pains  to  make  it 
plain  that  they  are  not  in  sympathy  with  the  indis- 
criminate condemnation  of  vested  interests  and  of 
aggregated  or  accumulated  wealth.  Still  more,  that 
State  socialism  is  not  everywhere  accepted  as  a 
panacea  for  all  the  ills  of  mankind,  and  that  there  is 
by  no  means  a  widespread  belief  that  private  enter- 
prise or  private  initiative  should  be  abolished  and 
replaced  by  Government  ownership  or  Governmeni 
regulation  or  control. 

At  the  annual  convention  just  two  weeks  ago  of 
the  New  Jersey  Bankers'  Association,  two  notable 
addresses  were  delivered  dealing  with  certain  phases 
of  the  hysterical  agitation  here  referred  to.  One  of 
these  addresses  was  by  John  R.  Van  Wormer,  the 
Secretary  of  the  Lincoln  Safe  Deposit  Company  of 
this  city,  whose  topic  was  "Is  This  Country  in  Danger 


of  Becoming  Socialistic?"  Mr.  Van  Wormer  quoted 
with  approval  Oilman's  remarks  to  the  effect  that  to 
the  American,  marked  by  great  capacity  and  a  genius 
for  self-help,  the  presumption  is  always  in  favor  of 
private  enterprise.  In  his  opinion  the  nation  is  now 
paying  the  penalty  which  inevitably  follows  crude  legis- 
lation, administrative  misconception  and  unprece- 
dented material  development.  But  for  everything 
that  has  happened,  or  that  may  impend,  there  is  an 
adequate  cause  and  an  efl^cient  remedy.  It  would, 
however,  be  a  costly  and  well-nigh  irretrievable  mis- 
take to  undertake  to  eliminate  from  our  economic 
processes  the  corporate  principle  which  has  such  wide 
application  to  the  transaction  of  the  business  of  the 
country,  and  without  the  existence  of  which  the 
operations  of  commerce  and  trade  would  be  paralyzed. 
Mr.  Van  Wormer  well  says  that  the  startling  postu- 
late which  holds  that  most  corporations  are  dangerous 
to  the  public  welfare,  that  in  the  main  the  men  who 
manage  them  are  dishonest  or  incompetent,  is  intoler- 
able in  a  day  and  age  of  enlightenment  like  this, 
even  if  the  rapid  accumulation  of  capital  did  not  con- 
clusively disprove  the  shallow  contention.  As  a 
matter  of  fact,  most  of  those  who  coin  and  utter 
such  libels  are  perfectly  aware  that  they  have  no 
foundation  in  truth;  but  the  authors  of  these  un- 
truths, meanwhile,  revel  in  the  wrecks  of  reputations. 
The  sober  truth  is  that  the  people  of  the  United 
States  have  worked  out  their  destiny  under  the  most 
varied  and  trying  circumstances,  and,  on  the  whole, 
with  a  fine  ultimate  sense  of  justice  and  with  a  whole- 
some regard  for  the  personal  and  property  rights  of 
the  high,  low,  rich  and  poor.  No  one  can  gainsay 
Mr.  Van  Wormer's  statement  that  the  clamor  of  the 
demagogue  has  seldom  diverted  the  country  from  the 
eventual  adoption  of  correct  principles  of  govern- 
ment and  from  those  legislative  and  administrative 
methods  which  make  for  the  highest  and  best  interests 
of  the  community  at  large.  Nor  does  Mr.  Van 
Wormer  exaggerate  when  he  animadverts  as  follows: 

"No  more  deplorable  manifestations  of  a  disturbed 
public  mind  and  a  temporarily  unbalanced  judgment 
has  developed  than  has  found  expression  in  the  form  of 
intemperate  attacks  upon  the  character,  careers  and 
achievements  of  men  of  prominence  and  usefulness  Avho 
were  guiltless  of  improper  motives  in  what  they  did  or 
left  undone,  or  of  anything  more  grave  than  error  of 
judgment  or  lack  of  moral  strength  to  stem  tendencies 
which  had  been  for  years  gaining  momentum  and  had 
continued  unchecked  by  public  opinion.  The  effect  of 
these  violent  and,  in  many  instances,  unjust  attacks 
has  been  to  temporarily  create  false  standards  of  judg- 
ment and  to  disturb  the  very  foundations  upon  which 
the  fabric  of  society  rests." 

Prof.  George  E.  Allen  of  the  New  York  University 
and  Secretary  of  the  American  Institute  of  Bank 
Clerks,  in  his  address  entitled  "Moral  Panics,"  also 
made  some  interesting  and  striking  observations  bear- 
ing on  the  unreasoning  attitude  of  the  public  mind  in 
the  particulars  referred  to.  Mr.  Allen  says  we  smile  in 
self-conscious  superiority  at  our  brethren  in  darkness, 
but  have  we  ourselves  emerged  from  the  savagery 
which  becomes  panic-stricken  in  the  presence  of  things 
new  and  strange?  At  present  we  are  in  hysterics  over 
great  corporations  and  great  personal  fortunes.  Their 
size  frightens  us  and  we  are  making  them  a  moral  issue. 
We  are  in  a  moral  panic,  but  it  is  all  about  our  big 
brother's  morals  and  not  our  own.  We  are  hunting 
millionaires  to  indict  as  some  of  our  ancestors  hunted 
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witches  to  burn.  "We  have  killed  one  insurance  mag- 
nate, made  a  nervous  wreck  of  another,  and  banished 
others  of  less  sensitive  natures  to  the  boulevards  of 
Paris,  all  because  they  did  in  a  big  way  the  things 
which  most  of  us  are  doing  or  trying  to  do  in  a  small 
way.  The  dividing  line  is  drawn  at  size  and  not  at 
sin."  "We  are  scared  by  the  financial  elephants, 
but  we  do  not  know  how  often  or  how  thoroughly  the 
financial  elephants  get  scared,  too.  It  is  fear  rather 
than  greed  that  maintains  legislative  agents  at  po- 
litical capitals.  It  is  fear  rather  than  greed  that  pro- 
duces campaign  funds.  In  fact,  the  trusts  have  so 
many  human  weaknesses  that  we  may  almost  imagine 
that  they  have  souls." 

Mr.  Allen  points  out  that  the  dangers  to  the  public 
from  great  fortunes  is  not  apparent.  He  uses  for  illus- 
tration the  four  that  are  popularly  supposed  to  be  the 
largest.  Andrew  Carnegie  is  devoting  himself  to  edu- 
cation, with  occasional  lapses  into  osculation.  His 
money  is  going  into  libraries  and  pensions  for  college 
professors.  Except  for  possible  tendency  to  increase 
the  number  of  professors,  there  is  no  danger  in  the 
Carnegie  millions.  The  Astor  fortune  is  going  into 
New  York  sky-scrapers,  and  as  they  are  exceptionally 
well  built  and  therefore  not  liable  to  fall,  there  is  no 
danger  in  that  direction.  The  Vanderbilts  have  ceased 
to  dominate  the  railroads  coupled  with  the  family 
name.  Their  money  is  in  Blue  Ridge  castles  and  con- 
servative investments  that  do  not  interfere  with  auto- 
mobiling.  The  Rockefeller  fortune  is  still  in  evidence, 
but  Rockefeller  himself  is  no  longer  autocrat  of  oil. 
He,  too,  is  turning  to  conservative  investments.  Mil- 
lions of  Rockefeller  money  have  gone  to  colleges  and 
churches,  and  other  millions  will  doubtless  follow,  as 
talk  about  "taint"  is  usually  for  the  benefit  of  the 
back  seat  and  not  the  pillars. 

It  is  easy  to  talk  about  conditions,  but  what  ought 
we  to  do?  Mr.  Allen  answers  by  saying  in  the  first 
place  we  ought  to  cool  off.  We  ought  to  see  that  utili- 
zation is  better  than  destruction.  Most  persons,  arti- 
ficial as  well  as  natural,  need  occasional  regulation,  but 
with  rare  exceptions  there  is  more  good  in  them  than 
bad.  We  ought  to  realize  that  the  leaders  of  men  are 
largely  what  their  followers  make  them,  and  that  legis- 
lators and  captains  of  industry  are  more  often  creatures 
than  creators  of  their  surroundings.  We  ought  to 
show  more  confidence  in  our  fellows;  to  constantly 
question  the  motives  of  others  reflects  upon  our  own. 
In  short,  if  we  do  a  little  less  cursing  and  a  little  more 
thinking  the  dark  spots  in  the  commercial  sky  will  dis- 
appear and  the  next  moral  panic  will  be  less  acute. 
In  all  this  Mr.  Allen  is  showing  a  true  understanding  of 
the  situation  and  giving  good  advice — advice,  too, 
which  should  be  heeded. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

Railroad  earnings  are  beginning  to  reflect  the  pres- 
ence of  the  disturbing  conditions  which  have  recently 
been  encountered.  We  have  in  mind  more  particu- 
larly the  part  played  by  the  strikes  and  suspensions  at 
the  coal  mines  in  reducing  the  volume  of  railroad 
traffic  and  railroad  receipts.  We  present  further  below 
our  preliminary  compilation  of  gross  earnings  for  the 
month  of  April,  and  this  affords  some  slight  indication 
of  the  influence  of  the  labor  troubles  referred  to.  Tlie 
full  extent,  however,  of  these  disturbances  will  not  be 
visible  until  two  or  three  weeks  hence,  when  we  can 


have  the  returns  of  a  larger  body  of  roads.  Our  pres- 
ent statement  is  confined  merely  to  the  companies 
which  furnish  early  exhibits  of  their  gross  revenues. 
None  of  the  distinctively  anthracite  coal  roads  belong 
in  this  class,  and  yet  these  roads  must  have  suffered 
a  very  serious  loss  in  earnings  as  a  result  of  the  sus- 
pension of  mining  in  the  anthracite  regions.  This 
.suspension  in  the  anthracite  fields  continued,  as  will 
be  remembered,  through  the  whole  month  of  April. 

In  addition,  there  was  suspension  of  mining  in  dif- 
ferent parts  of  the  bituminous  field,  though  in  other 
parts  work  at  the  mines  was  continued.  The  loss  of 
S354,326  in  gross  earnings  reported  by  the  Buffalo 
Rochester  &  Pittsburgh  for  the  month  must  undoubt- 
edly be  attributed  to  the  stoppage  of  mining  in  the 
soft-coal  fields.  The  decrease  of  $75,430  by  the 
Wheeling  &  Lake  Erie,  we  may  suppose,  is  ascribable 
to  the  same  cause.  These  are  cases  of  roads  where 
the  bituminous  coal  traffic  so  largely  predominates 
that  the  effects  of  a  cutting  off  of  such  traffic  become 
immediately  visible  in  the  revenue  returns  of  the 
roads.  But  there  are  numerous  other  cases  where  the 
coal  traffic  does  not  form  a  preponderating  portion  of 
the  whole,  and  where  there  is  no  actual  falling  off  in 
total  revenue  receipts,  the  loss  in  the  coal  traffic  being 
made  good  by  gains  in  other  classes  of  traffic. 

Hence  there  is  no  way  of  measuring  the  full  extent 
of  the  loss  sustained  by  the  roads  as  a  whole  from  the 
cessation  of  work  in'^so  many  different  districts.  For 
instance,  the  N.  Y.  Central  must  have  suffered  by 
reason  both  of  the  stoppage  in  the  anthracite  mines 
and  that  in  the  bituminous  regions.  Yet  in  face  of 
that  circumstance  it  shows  $131,972  gain  over  the 
total  of  its  earnings  for  April  last  year.  As  this  gain 
is  so  much  smaller  than  the  increases  in  the  three 
months  preceding,  which  averaged  $900,000  a  month, 
it  is  easy  to  see  that  the  amount  of  improvement  was 
reduced  by  reason  of  the  falling  off  in  the  coal  traffic, 
together  with  the  incidental  loss  in  other  directions 
following  from  that  circumstance. 

However,  as  a  whole,  the  returns  are  still  highly 
favorable.  On  the  roads  included  in  our  present 
compilation  the  increase  as  compared  with  the  same 
month  last  year  reaches  $5,463,693,  or  11.64%. 
This  is  actually  a  better  result  than  for  March,  though 
the  improvement  falls  much  below  that  recorded  for 
January  and  February.  All  our  industries  still  con- 
tinue in  a  state  of  great  activity  and  the  volume  of 
the  passenger  traffic  remains  large.  The  gain  for  April 
appears  the  more  noteworthy  as  it  has  been  made  not 
only  in  face  of  the  mining  troubles,  but  in  face  also  of 
a  diminished  volume  of  tonnage  in  some  other  direc- 
tions. For  instance,  Southern  i"oads  considered  col- 
lectively carried  very  much  less  cotton  than  in  the 
same  month  last  year.  Some  of  the  Western  roads  had 
a  smaller  grain  movement,  though  in  the  aggregate 
the  Western  grain  movement  was  larger  than  in  1905. 
It  should  also  be  borne  in  mind,  in  measuring  the  sig- 
nificance of  this  year's  improvement,  that  it  follows 
considerable  improvement  in  April  last  year.  Our 
preliminary  exhibit  at  that  time  (comprising  substan- 
tially the  same  roads' now  included)  showed  $4,103,262 
increase,  or  8.7%.  As  a  matter  of  fact,  the  April 
compilations  have  shown  successive  increases  for  many 
years  past  with  a  single  exception,  namely  1904,  as 
may  be  seen  from  the  following,  which  carries  the 
comparisons  back  to  1897. 
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April. 
1897... 

t,S9S  . .  - 
ISUil 
1«0(I 
lUUI 
HI02       - 

ii»o:i . 

11104 

1  »().■. 

KtOti     - 

Jan.  1  111  I 
1S97  _  ., 
189S 
1SH9 
1900 
1001 
lOOi; 

lilOU       .     ' 
1904..      I 

lOOo 1 

190(i 


Mileage. 

Year 

Yr  pre- 
ceding. 

//i- 

Oil  en 

rr'se. 

KiHUis 

Miles. 

Miles. 

'0 

r.'7 

94,489 

m  .813 

^95.472 

0.72 

V2r, 

90.610 

1.19 

IIW 

93.643 

92,4.52 

1.2S 

111 

97.191 

95.189 

2.10 

97 

96.S74 

93,923 

3.14 

SS 

95.147 

93,696 

1  .55 

SO 

101.421 

99,450 

1.98 

lis 

8.5.599 

83,301 

2.70 

5S 

80.740 

79,469 

1.60 

.-VO 

77,543 

76,829 

2.26| 

.4ur 

30 

1 

127 

94.489 

93,813 

0.721 

12S 

96.616 

95,472 

1.19t 

119 

9."., 643 

92,4.52 

1 .2S 

no 

96.918 

94.916 

2,11 

97 

96.8/4 

93.923 

:i.H 

.^S 

95,147 

93.696 

i,."):) 

80 

101.421 

99.450 

I.^IK 

(is 

85.599 

83.301 

2.76 

5S 

80.740 

79.469 

1.60 

56 

77,543 

75.829 

2.26 

1 

Oross  Eamingn. 


Year 
Oiven . 


Year 
I  I'receding. 


%  $ 

35.H79.305    .35.887.851 
42.467,647     36.570.132 


42,164,311 
.50,085,127 
50,046,333 
.57,H42,.565 
69,812,310 
51, .399.901 
51.243.441 
.52,409.705 


40.S()2.57H 
14.562.S9S 
45.643.S60 
52.0'.t3.0(ill 
61.413.330 
53.S25.303 
47.140.179 
16.946.012 


143. 

169, 

16s, 

2(11 

(1.}, 

2("l) 
21):i, 
199 
213 


231, 

183, 

5116 
■-M.s, 
N(i2 

(iir! 

47  1. 

S.ss, 

037 


183 

383 

!lss 
II  I 
(III.! 
7911 
11(1 
liS'.l 
795 
,494, 


Increase  ( 4- ) 
in 
Decrease  ( — ) 

$     r$~ 

—  S,546l  0.02 
+  5,897,515  16.13 
+  l,<i61,733|  4.07 
+  5.522.229  12.39 
+  4,102.473  9.65 
+  5.749.505  11.03 
+  S.39S.980!  13.67 
—  2.425.402  4.51 
+  4.103.202  8.70 
+  5.463  693  11.01 


077 

,4161 
6131 
31)1 

916] 

,31  I 
Slt2 
,261 
,7951 


—  3, 

+  23, 
+  6, 
+  27 
+  lli, 
+  16, 
4  31 

-  3, 
+  11 
+  29 


178, 
473, 

S69, 
S(i3, 
971, 
,249. 
,603, 
7Sl 
,S17 
,770 


894 
907 
375 
113 
147 
S74 
126 
2(j3 
534 
099 


2.17 
10.11 

4 .24 
1 5 .79 

S.9S 
7.76 

13.2S 
1 .82 
6  .30 

10.24 


|^-.iV«rf.— ^\e  do  not  include  the  Mexican  road.s  in  any  of  the  years. 

In  the  case  of  the  .separate  roads,  there  are  .-^till 
many  with  increases  for  very  large  amounts.  Fore- 
mo.st  in  the  hst  stand  the  trans-continental  roads  on 
the  north,  namely  the  Canadian  Pacific  with  a  gain 
of  .f  1.266 ,000,  and  the  (treat  Northern  with  a  gain  of 
$9'2o,06o.  These  trans-continental  lines  are  roads 
which,  as  may  well  be  imagined,  were  affected  scarcely 
at  all  by  the  mining  difficulties.  Then,  also,  the 
Southern  roads  have  considerable  improvement,  the 
Southern  Railway  having  added  $484,155  to  its  total 
of  last  year  and  the  Louisville  &  Nashville  $337,501. 
The  Illinois  Central,  too,  having  recovered  from  the 
effects  of  last  summers'  yellow  fever,  has  a  good 
e.xhibit.  reporting  $318,098  gain.  The  following  shows 
all  changes  in  the  case  of  the  separate  roads  for 
amounts  in  excess  of  $30,000,  whether  increases  or 
decreases.  It  will  be  seen  that  the  decreases  are 
limited  to  three  roads. 

PKINCIP.A.L    CH.^NGES    IN     GROSS    EARNINGS    IN     APRIL. 


//Kreu.s'f.s. 

Canadian  Pacific $1 ,266,000 

Gt  Northern  syst  (2  rd.s).  925,06.5 

.Southern  Railway 484.155 

Louisville  A-  Nashville..  ,337.501 

Minn  St  P  iV  S  S  M 319.662 

Illinois  Central 318,098 

Canadian  Northern 261.900 

IMo  Pacsyst  (2rds) 231,000 

Denver  *   Rio  Grande_„  228.200 

Grand  Trunk  (4  rds)-__  190,096 

Colorado  &  iSouthern    ..  170,915 

Texas  &  Pacific 134.886 

New  York  r.ent&HRRR  131.972 

Mobile  it  Ohio 112.510 


Increases. 

Wabash $104,120 

Western   Maryland 89 .  159 

Chicago  Great  Western.  75,183 

Ala  N  O&Tex  Pas  f3  rds)  68,950 

Cine  New  Or  &  Tex  Pac_  «67,771 

Yazoo 'it  Miss  Vallev_^-  64.609 

Detroit  Tol  &  Ironton..  34.339 

Gulf  &  Ship  Island 31.321 

Total  (30  roads) »5, 756,933 

Decredtie.i . 

Bui^lalo  Roch  <fe  Pitts .'8.354.326 

Wheeling  &  Lake  Erie 75,430 

Mis.souri  Kansas  &  Texas.     30,819 

Total  (3  roads) $460,575 


Central  of  Georgia 109.521 

a  Covers  only  three  weeks  of  the  month 

We  have  stated  that  the  Southern  cotton  movement 
had  been  smaller  than  a  year  ago.  The  shipments  of 
the  staple  overland  aggregated  only  98,784  bales,  as 
against  173,551  bales  in  the  same  month  last  year, 
while  the  receipts  at  the  ports  amounted  to  only  395  ,- 
426  bales,  as  against  686,558  bales,  but  comparing 
with  168,016  bales  in  April  1904.  The  table  which 
follows  shows  the  details  of  the  receipts  at  the  ports. 

R1-;CEIPT.S   OF   COTTON    AT   SOUTHERN    PORTS    IN    APRIL,    .\ND    FROM 
JANUARY   1  TO  APRIL  30   1906,    1905  AND   1904. 


Pons. 


Galveston 

Sabine  Pass,  Ac 

New  Orle.ina 

Mobile  

Pensaeola    Ac 

Savannah 

Bninswiek,  &p. 
Charleston 

Port  Royal,  *c.. 

Wilininclon 

-Xorfolk  . 

Newport  .News,  &c. 


bales 


Total 


April. 


Since  January  1 . 


In  the  Western  grain  movement  there  was  a  falling 
off  in  the  deliveries  of  corn  (though  this  falling  off  was 
not  shared  in  by  all  the  primary  markets,  St.  Louis, 
for  instance,  having  had  increased  receipts);  but,  on 
the  other  hand,  there  was  quite  a  large  gain  in  the  oats 
movement.  Taking  wheat,  corn,  oats,  barley  and 
rye  together,  the  receipts  for  the  four  weeks  ending 


April  28  the  present  year  are  found  to  have  })een 
36,331 ,458  bushels,  as  against  only  31,680,598  bushels 
in  the  corresponding  four  weeks  of  last  year.  We  an- 
nex the  details  of  the  grain  movement  for  the  weeks 
and  for  the  year  to  date. 


WESTERN   (iU.MN    KIJCEIPTS. 


Four  »ccks  end-  Flour. 

inK  April  28.  (bbl.i  ) 
(.'/lictt'/o 

1906 772,263 

1905 499.508 

Milwiiukee — 

1906 228.200 

.  112.175 


Wheal, 
ibtuih.) 


209.000 
2.437.S51 


169.846 
299.200 


1905    

,S(.  l.diiU— 

1906 152.975         750.179 

1905 166,915         629.161 

ToU'dfi  -  ■ 

!90(i 101.000 

1905 61.500 

Detroit    - 

1900    ...  20,400            85.973 

1905                  .  19.900            19,223 

Ch-nlimtl 

I '10(1.            .    .  7  tiS2            52,034 

1905 4,616            30, .397 

l'e,'iria  — 

1906 60,450            (••"..500 

1905 73,7.50            56,000 

Dululh— 

1906 103.400      1.028.9(i4 

1905 149.000         237.204 

Minveo.polis — 

1906 5,150,950 

1905 3, .372. too 

Kan.tas  City — 

1906 -. 918,000 

1905 - 1.358.200 


Corn . 
(buxh .) 


3.877  344 
7.913.0.58 


3 13.. 500 
239.400 


1.8S1.720 

788.927 


299,000 
2(>6.000 


43 1  .(i89 
.504.196 


504.947 
271.184 


,150. .800 
500.000 


4.196 

179.070 
1.80.960 

827,000 
983,200 


Oats, 
(hush.) 

6.085.9,39 
3,741,300 

417.200 
422.500 

2. 335.. 500 
1.000.3.50 

332.200 
384.1.50 

131.482 
189,297 

595,947 
009,225 

2,297,500 
336,200 

521,983 
465,136 

1,723,390 
676,940 

367,200 
277,200 


Uarlty 
(Inish  ) 

1 ,203.769 
1,038,442 

739.700 
590.900 

172,,500 
152,.5(KJ 

1,000 
1,1.50 


23.237 


207,00fl 
197.000 

252,332 
184,608 

491.480 
371,900 


Total  oftaU— 

1906--- 1,405,370 

1905 1,025,864 

Jan.  1  to  Apr.  28 
Chieatio — 

1906 3,191,588 

1905 2,555,749 

Milwaukee — 

1906 073,275 

1905 490,450 

St.  Louis — 

1906 710,725 

1905 790,455 

Toledo 

1906 

1905 

Detroit — 

1906 

1905 

Cleveland — 

1900 

1905 

Peoria — 

1906 

1905 

Dvhith— 

1906 210,300 

1905 149,000 

Minncnpolis 

1906 

1905 

K  ansas  City- 

1906 5,1.35  000 

1905 5. .565. 800 


8  539.440     9,405.070   14.808,341 
8  506,899    ll,ti51.121     8,102.298 


2,026,675  20,594,920  26,324,747 
0,225,254  40,153,336  20,456,8X2 


94,200 
fi7,300 


19,8.53 
6.7S0 


.303.700 
2.53.450 


1,520.640 
1,549  040 

4,180,435 
4,142,275 

459,000 
342,600 

409,506 
158,178 

206.836 
323,175 

2.33,300 
271,200 

6,970.489 

2.258,762 


...  30.702.470 
...  24.054,261 


3,093,200 
1,497,200 

9  319,310 
5,099,807 

2,07s  000 
3.181,000 

2.654.271 
2.275.583 

2,120.539 
3.873.151 

4.651.900 
4.091.000 


l.(i55.706 
2.242.405 

6.488,000 
4,471,700 


2.809,300 
2,137,200 

8,957,000 
5,151,620 

1,103,200 
1,948,350 

1,342,224 
870,302 

1,528,835 
1,602,317 

6,648,500 
2,623,400 

2,650,741 
1,973,104 

7,014,000 
4,406,100 

1,923,800 
1,521,000 


3.151.018 
3,136,500 


7,546.938 
8,486.244 

5.526.900 
3,583.400 

1.211.250 
1. 032.500 

1.840 
0.9,50 


145,.390 
52,364 

1,155,500 
985,000 

1.352.042 
276.076 

3.5.38.140 
3.196.480 


Hye. 
thusti .) 

138.200 
90.S00 

76.000 
50. sot) 

45.000 
47.030 

6.200 
2,700 


18.900 
32.000 


16.449 
5.280 


66.840 
48,570 


367,. 589 
283,780 


,598  928 
447,713 


346,400 
229,300 


235,000 
217,648 


38,. 300 
47.600 


104.100 
103.100 

106.396 
35.620 

422.270 
405.103 


Total  01  all — 

1906 5,209,641    51,844,351   58,655,846  00.302..347  20,478,000   1.851,394 

1905 4,313,184   45,490,545   66.965.338  42.750.875    17.619.014   1.480.084 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads  ar- 
ranged in  groups  according  to  their  geographical  location. 

EARNINGS   OFIMIDDLE   AND    MIDDLE   WESTERN   GROUP. 


h  Ineludes  in  1900  and  1905  but  not  in  the  earlier  year.';  earnings  of  Canada  & 
Atlantie. 

9  The  Fall  Hrook  System,  the  Beech  Creek  RR.  and  the  Wallkill  \  alley  HR 
and  Boston  <fc  .•Mbani'  inclnded   for  all  the  years. 

EARNINGS  OF  SOUTHERN  GROUP. 


April. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

$ 

S 

s 

S 

S 

s 

Ala.  Gt.  South. 

0293.376 

280,463 

248.102 

239.954 

205.204 

175.536 

Ala.N.O.  &  T.P 

N.O.&  N.E 

277.816 

239,196 

180.148 

19S.,520 

176,201 

146.364 

Ala.  &  Vieks. 

124,058 

105,119 

94.377 

102,.504 

77,828 

69.100 

Viek.Sh.&P. 

121,387 

109,996 

106.313 

110.962 

98.187 

67.373 

Central  of  Ga.. 

856,000 

740,479 

651.100 

673,239 

528,873 

448.707 

r.N'.O.&T.P    - 

«(i7S.570 

610,799 

554.083 

.507,803 

4,80.081 

419.449 

Louis. &  Nash.(/ 

3,485.575 

:i,l4S.074 

2.936.803 

2.9.54,020 

2,520,5,50 

2.243,520 

Mobile  A:  Ohio- 

777,125 

(i64.615 

564.748 

725,086 

.557,622 

443,516 

Southern  Ry  . 

4,333,982 

3,849,827 

3,521.793 

3,548.365 

3.143.064 

2,855,117 

Yazoo  &  M.Val 

747.603 

(i82,994 

550.377 

563  ..302 

534.526 

422,931 

11,695,492 

10,437.562 

9,408.204 

9,684.3.55 

8.322.1.36 

7,291.613 

0  Fi£ur(>s  for  fourth  week  of  1900  not  yet  reported:   taken  same  as  last  year. 
rflneUides  earnlns*  of  .\tlanta  .Knoxville  &  Northern  in  1904.  1905  and  1906. 


E.^RN^.^•GS  of  southwestern  group. 


April. 


Col.  ^  South  (7 
Denv.*  UioG 
Int.*  Gt.  Nor 
Mo.Kan..tTex. 
Mo.P.*  Cent  Br 
St.  Louis  8.  \V. 
Texas  &  Pacific 

Total 


1906. 


1905. 


S6O.527I 
1,513,600' 

487,000 
I,540,(i36 
3,480,000 

715,693, 
1.028.963! 


% 

689.612 
1.285,400 

471,918 
1,571,1.55 
3,249.405 

730.5(i6 

894.077 


1904. 


S 

533.893 
1,249.515 

352.106 
1,107,857 
3,135,590 

519,111 

802.582 


1903. 


$ 

654,142 
1.339.895 

416,,SS4 
1,411,425 
3,(505.471 

613.836, 

927.9161 


1902. 


1901. 


616,2331 
1,323.476     1 

388.041 
1.266.7181    1 
2.991.479    2 

.5.36.744 

906.884 


,508.265 
.313.444 

,387.775 
.159.762 
.715.400 

574.739 

90S.  100 


9.626.4191   8.892.433    7.700,654[   8,969.5691   8.029.574     7. .567. 485 


n  For  1906  and  1905  ineludes  {'olorado  &  .Southern.  Fort  Worth  &  Denver  City 
and  all  alllliated  lines.  For  previous  years  wejhave  combined .('olorado  &  Southern 
and    Fort    Worth    &    Denver   City. 
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lOARNlNGfc 

OF   NORTHWESTERN   AND 

NORTH   PACIFIC  GROUP. 

April. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

$ 

S 

S 

S 

SI 

S 

(^anadian  Pac- 

5,462,000 

4,196,000 

4,061,505 

3.795,394 

3,263,849 

2,681.312 

Chic.Ot.  W.a. 

653.504 

.578,321 

629,770 

639,622 

583,796 

569.319 

Dul.So.Sh.&Atl. 

240,045 

227.949 

186,253 

215,191 

241,797 

203  507 

Gt.  Nor.  .Syst. 

4,172,957 

3,247,892 

2,873,572 

3,091,010 

2,809,901 

2.279,00(1 

Iowa  Central . . 

221,310 

205,320 

170,363 

183,990 

177,063 

162.207 

Minn,  cfe  St.  L. 

268,365 

241,869 

190.287 

234,099 

274,143 

257.988 

M.S.  P.  &SSM 

946, .520 

626,858 

474,765 

576,910 

535,068 

405,681 

North  Paciflc. 

h4, 100.781 

4,100.781 

3.619,923 

3,574,437 

3,302.055 

2,738,715 

Total 

16,065,488 

13,424,990 

12,212,438 

12,310,659 

11,188.932 

9,297,849 

a  Results  are  based  on  111  mllp.s  less  road  after  1904. 

i  Fisures  for  April  1900  not  yet  reported;    taken  same  as  last  year. 

GROSS  EARNINGS   AND   MILEAGE   IN   APRIL. 


A'aiiic  of  Road. 

Gross  Earnin 

gs. 

Mileage. 

Inc.  (.  +  )  or 

1906. 

1905. 

Dec.  (— ). 

1906. 

1905. 

Alabama  <lt  Southeriu 

■S 
V202,421- 

7/189..508 

$ 
+  12,913 

309 

309 

AJa  N  O  *  Tex  Pac— 

New  Orl  &  Northea.st 

277,816 

2.39,196 

+  .38,620 

196 

196 

Alabama  &  Vick.sb.- 

124,058 

105.119 

+  18,939 

143 

143 

Vick.-ib  Sb  »fe  Pacific. 

121,387 

109.996 

+  11,391 

189 

189 

Belief  out  e  Central 

3,132 

3 ,860 

—728 

27 

27 

Biittalo  Roch  &  Pitts.. 

302,344 

656,670 

—354,326 

538 

538 

Catiatlian  Northern 

.544,800 

282,900 

+  261,900 

2,100 

1 ,602 

Canadian  Pacific 

5,462,000 

4,196,000 

+  1,266,000 

8,776 

8,568 

Central  of  Georgia 

8.56,000 

746,479 

+  109,521 

1,878 

1,878 

Chattanooga  Southern. 

10,718 

9,108 

+  1,610 

105 

105 

Chicaijo  Great  Western 

653  ,.504 

578,321 

+  75,183 

818 

818 

ChicaRo  Ind  &  Louisv_ 

484,261 

477,265 

+  6,996 

591 

591 

Cliica^o  Terminal  Trans 

135,398 

128,112 

+  7,286 

102 

102 

Cin  New  Or  &  Tex  Pac. 

(/465,.582 

1/397,811 

+  67,771 

336 

336 

Colo  Southern  (incl  Ft 

Worth  &  Den  City    . 

860,527 

689,612 

+  170,915 

1,725 

1,729 

Denver  &  Rio  Grande 

1,513,600 

1,285,400 

+  228,200 

2,470 

2,460 

Detroit  Tol   &  I  ronton 

(incl  .'\nn  Arbor  syst) 

271,683 

237,344 

+  34,339 

684 

684 

Diiluth  So  Sh  &  Allan 

240.045 

227.949 

+  12,096 

586 

586 

Georgia  Southern  &  Fla 

144,290 

133,076 

+  11,214 

395 

395 

Grand  Trunk  of  Can — 1 

GraiKi  T't  Western.  [ 

3,180,305 

2,990,209 

+  190,096 

4,528 

4,5.54 

Det  Gr  Hav  &  Milw 

Canada  Atlantic.  _ 

Gt  Northern-St  P  M  & 

M  (incl  Ea.st  of  Minn) 

3,945,887 

3,036,638 

+  909,249 

5,860 

5,701 

Montana  Central 

227,070 

211,254 

+  15,816 

250 

250 

Gulf  &  Ship  Island 

181,888 

150,567 

+  31,321 

280 

280 

Illinois  Central 

4,069,290 

3,751,192 

+  318,098 

4,459 

4,374 

Illinois  Southern 

14,006 

19,132 

—5,126 

137 

137 

Internat'l  A.  Gt  North'n 

487,000 

471,918 

+  15,082 

1.159 

1,1.59 

Iowa  Central 

221,316 

205,320 

+  15,996 

558 

5.5S 

Louisville  &  Nashville  _ 

3,485,575 

3,148,074 

+  337,501 

4,206 

3,999 

Macon  <fe  P.irmingham. 

10,990 

10,546 

+  444 

97 

97 

Alanistique 

7,805 

5,284 

+  2,521 

78 

78 

Mineral  Range 

54,514 

44,431 

+  10,083 

140 

140 

Minn  A  St  Louis 

268,365 

241 ,869 

+  26,496 

799 

799 

Minn  St  P  A  SS  M 

946  ,.520 

626,8.58 

+  319,662 

1,828 

1,629 

Mis.souri  i<an  &  Tex 

1,540,636 

1.571,455 

—30,819 

3,042 

3,042 

Mo  Pacitic  h  Iron  Mtn. 

3,332,000 

3,108.000 

+  224,000 

5,864 

5,849 

Centra!   Branch 

148.000 

141.000 

+  7,000 

388 

388 

Mobile  .V  Ohio 

777,125 

664,615 

+  112,510 

926 

926 

Nevaila-Cal  &  Oregon. . 

17.194 

18,125 

—931 

144 

144 

Nevada  Central 

9,600 

3,311 

+  6,289 

94 

94 

N  Y  Cent  &  Hud  Riv 

6,t>87,084 

6,. 555,1 12 

+  131,972 

3,774 

3,774 

Rio  Grande  Southern 

39,762 

34,972 

+  4,790 

180 

180 

*St  Louis  Southwestern. 

715,693 

730,566 

—14,873 

1.451 

1,441 

Southern  Indiana 

90,586 

101,266 

—10,680 

201 

201 

Southern  Railway 

4.333,982 

3,849,827 

+  484,155 

7,495 

7,201 

Texas  Central 

75,437 

61 ,507 

+  13,9.30 

227 

227 

Texas  A-  Pacific.  .      ^ 

1,028,963 

894,077 

+  134,886 

1,826 

1  ,82(> 

Toledo  Peoria  &  West 

90,108 

85,462 

+  4,646 

248 

248 

Toledo  St  L  &  Western 

287.214 

2.58,532 

+  28,682 

451 

451 

Virginia  A  Southwest. . 

87,484 

68,885 

+  18, .599 

134 

134 

Waba.sh         . 

1,899,406 

1,795,286 

+  104,120 

2,517 

2.517 

Western  Maryland 

430,300 

341,141 

+  89,159 

536 

477 

Wheelimr  &  Lake  FJrie. 

297,431 

372,861 

—75,430 

488 

488 

Va/am  a  Miss. Valley 

747.603 

682.994 

+  64,609 

1,210 

1  ,210 

Total  (56  roads) 

52,409,705 

46,946.012 

+  5,463,693 

77.543 

75.829 

Not  incre;..se  (11.64%). 



Mexican    Roads  (not 

included 

in  totals). 

luteroceanic  of  Mexico 

544,436 

614.235 

—69,799 

736 

736 

Mexican  International 

.599,171 

.522.308 

+  76,863 

884 

884 

Mexican  Railway  . 

1/391,000 

^317.400 

+  73,600 

.Mexican  Southern. 

(/77,489 
1,135,425 

w78,515 

—1 ,026 

263 

263 

National  KR  of  Mexico 

1,005.380 

+  130,045 

1,730 

1  ,683 

)/  FiKures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  fourth  week  not  yet  reported. 

GROSS  EARNINGS   FROM  JANUARY   1   TO   APRIL  30. 


Name  of  Road. 


Name  of  Road. 


1906. 


1905. 


.Mabaina  Great  Southern 
Alii  N  O  A  Texas  Pacific- 
New  Orleans  &  Northeast 
.Mabaina  A   Vicksburir 

Vicks  Shreve  &  Pacific 

Hellet'onte  Central    

Buffalo  l!(icliester  &  Pitt.sb. 

Canadian  Northern .. 

Canadian   Pacific    

<'eiitral  oi  Georgia 

t'lialianootra  Southern 

Cliicau'o  (  beat  Western-  , 
Cbicatro  Indianap.  &  Louisv. 
Cbicai:o  H  nninal  Transfer. 
Cin.,  New  Orl.  &  Texas  Pac 
Colorado  Southern,  indiKl. 
•  ■  Ft  Worth  <fe  Denver  City. 
Di-n\iT  A  Rio  Grande  .  . 
r)<'lr()it     foledo    A    Iroi\ton, 

ind.  Ann  Arbor  System 
Diilutli  .South  Shop'  A  All 
(ieorgia  .Southern  &  Florida 
(iraiid  Trunk  of  Caiuula 
Grand  Trunk  Western    .  '. 
Detroit  Grand  Hav.  &  M.  1 
Canada  Atlantic-     J 


//l, 187,700'       7/986,870 


1  ,083 

199. 

489, 

18, 

2,341 

1,647 

19,202, 

3,786, 

47 

2,745 

1 ,770 

.554 

y2,670 


312 
783 
218 
173 
355 
700 
428 
564 
1691 
048j 
512,' 
196! 
,814 


3.742,140 
5, 988, 739 1 

1,306,954 
921,039 
661,298 

11,947,029 


857,371 

437.148 

4.56.704 

19,601 

2,446.743 

1,034,800 

14,637,557 

3.136,485 

33,103 

2,360,548 

1,698.937 

473.474 

y2. 160,864 

2.901.226 
5.033.176 

1.0.53.379 
854 .663 
554 ,993 


Increase. 


200,830 

225,941 
62,635 
32,514 


612,900 

,564,871 

650,079 
14,066 

384,500 
71,575 
80,722 

509 ,950 

840,914 
955,563 

2.53.575 

66,376 

106,305 


Decr'se. 


1,428 
105.388 


10,979.763   967,266 


Gt.  Northern — St.  P.  M.&M. 

incl.  Eastern  of  Minn 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

Internal.  A  Gt.  Northern... 

Iowa  Central 

Louisville  A  Nashville 

Macon  A  Birmingham 

Manistique    

Mineral  Range 

Minneapolis  A  St.  Louis 

Minneap.  St.  P.  A  S.  S.  M.- 
Missouri Kansas  A  Texas 

Missouri  Pacific  A  Iron  Mt . . 

Central  Branch 

Mobile  A  Ohio 

Nevada-Cal  A  Oregon 

Nevada  Central 

N.  Y.  Central  A  Hud.  River 

Rio  Grande  Southern 

St.  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  A  Pacific 

Toledo  Peoria  A  Western 

Toledo  St.  Louis  A  Western. 

Virginia  &  Southwestern 

Wabash  

Western  Maryland  

Wheeling  A  Lake  Erie 

YazooJA  Mississippi  Valley. 


Total  (56  roads) 

Net  increase  (16.24%).- 


Mexican  Roads  (not  included 

Interoceanic  of  Mexico 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

National  RR .  of  Mexico 


1906. 


14,173,551 

901 ,796 

753,276 

17,593,202 

103,221 

1,521,345 

9.54,411 

14,380,457 

48,759 

22,906 

232,672 

1,062,185 

3,475,647 

6, 51 5, .508 

13,834,318 

564,191 

3,227,273 

56,3.59 

21,285 

27,979,338 

171,364 

2,900,996 

^     465,964 

18,189,668 

299,962 

4,555,188 

407,527 

1,175,088 

344,486 

7,986,513 

■  1,559,677 

1,616,518 

3.331,672 

213.037,494 


in  totals) — 
2,219,530 
2,575,842 

1/2,121,800 
1/.392.190 
4,691,874 


1905.  Increase.''  Decr'se 


11,367,506 

800,930 

601,619 

15,706,275 

79,356 

1.404,0.56 

829,828 

12.606.033 

40.582 

18,933 

214.1.52 

934,080 

2,585,105 

6,057,681 

12,503,426 

499,670 

2,610,180 

54.877 

11,712 

24,998,200 

1.52,162 

2.734,775 

428,361 

15,535,227 

242, .339 

3,949,824 

381,098 

1,022  ,.569 

245,661 

7,095,564 

1,225,307 

1,335,187 

2,877,115 


183.266,795 


2,193,499 
2,164,773 
7/1.925,400 
1/378.946 
4,026,134 


2,806.045 

100,866 

151,657 

1,886,927 

23,865 

117,289 

124,583 

1,774.424 

8,177 

3,973 

18,520 

128,105 

890,542 

457,827 

1 ,330,892 

64,521 

617,093 

1,482 

9, .573 

2,981,138 

19,202 

166.221 

37,603 

2,654,441 

57,623 

605,364 

26,429 

152,519 

98,825 

890,949 

334,370 

281  ,.331 

454,557 

29,877,515 
29,770,699 


26,032 
411,069 
196.400 

13.244 
665,740 


106,816 


y  These  figures  are  down  to  the  end  of  the  third  week  of  April  only. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  GO.'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate 

60  shares.     No   sales  were  made   at  the   Stock   Exchange. 

The  transactions  in  trust  company  stocks,  all  auction  sales, 

reach  a  total  of  61  shares.     Stock  of  the  Citizens'  Trust  Co. 

of    Brooklyn,    which   began   business   last    November,    was 

dealt  in  for  the  first  time,  10  shares  changing  hands  at  175. 

Close.      Last  previous  sale. 
395        Apr.      1906—  395 
1 60  'i   March  1905—  1 65  ><s 

214        Feb.      1906—  245 


Shares.  BANKS — A''fw'  Vnrk.     Low.      High. 
10_Gallatin  National  Bank    _    .  395       395 
50  German-American  Bank         160M   160H' 

TRUST  COMPANIES— iVcw  Yorl'. 
25  Mutual  Alliattce  Trust  Co  ,     214       214 

TRUST  COMPANIES— Broofci//H. 

10  Citizens' Trust  Co 175       175 

10  King's  County  Trust  Co  . . .  450       450 


175 
450 


First  sale. 

.Ian.      1905—  475 


16  People's  Trust  Co 347 H  347,4  347)^  Feb.     1906—  350 

— On  May  1  the  Syracuse  (N.  Y.)  Stock  Exchange,  which 
has  recently  been  organized,  began  its  first  day's  business. 
Hendrick  S.  Holden,  President  of  the  Commercial  National 
Bank  of  Syracuse,  is  President  of  the  Exchange. 

— Charles  L.  Burnham  has  tendered  his  resignation  as 
Assistant  Secretary  of  the  New  York  Stock  Exchange,  to 
take  effect  June  1.  Mr.  Burnham  has  been  connected 
officially  with  the  Exchange  for  a  quarter  of  a  century. 

— The  erection  of  a  new  banking  house  is  now  being  con- 
.sidcrcd  by  the  directors  of  the  Importers  &  Traders'  National 
Bank,  corner  Murray  Street  and  Broadway.  If  the  plans 
contemplated  are  carried  out,  the  bank  will  erect  a  modern 
six-story  building  for  its  exclusive  use  on  the  present  site, 
where  the  institution  has  been  located  since  its  organization 
fifty  years  ago.  Altog(>ther.  the  bank  will  have  a  floor  space 
of  15,000  square  feet,  or  2,500  on  each  floor.  The  various 
floors  will  be  conveniently  connected  bj'  fast  elevators. 

— At  a  regular  meeting  of  the  directors  of  the  Mutual 
Bank  of  this  city  on  Thursday  Charles  A.  Sackett  Wiis  elected 
President,  succeeding  James  McClenahan.  resigned.  The 
latter  remains  a  member  of  the  board.  Hugh  N.  Kirkland, 
who  retains  the  office  of  Cashier,  has  also  been  elected  a 
Vice-President  of  the  bank.  Mr.  Kirkland  was  chosen  to 
the  cashiership  of  the  institution  last  November,  having 
previously  been  Assistant  Cashier  of  the  National  Commer- 
cial Bank  of  Albany. 

—Edgar  ().  Silver,  of  Silver,  Burdett  &  Co.,  publishers, 
So  Fifth  Avenue,  was  cliosen  a  director  of  the  Centiu-y 
Bank  of  this  cltj'^  last  Thursday- 

—Orris  K.  Eldredge,  a  director  of  tiie  Merchant,s'  National 
Hank  of  this  city  and  head  of  the  New  York  and  Boston 
dry  goods  firm  of  Eldredge,  Lewis  &  Co.,  died  on  the  lOth 
instant.  ^         L^ 


I 


1080 


THE  CHRONICLE. 


[Vol.  LxxxiL 


— The  directors  of  the  Chelsea  Exchange  Bank,  266  West 
34th  Street,  this  city,  held  the  bank's  tliird  anniversary  din- 
ner on  Wednesday  ni^ht  at  the  new  jHotel  Belmont,  Park 
Avenue  and  42nd  Street. 

— Charles  O.  Gates,  a  director  of  the  Greenwich  Hank 
since  November  1904,  and  formerly  President  of  the  Royal 
Baking  Powder  Company,  died  on  the  8th  inst.  Mr.  Gates 
was  also  a  director  of  the  Columbia  Trust  Companj'  of  this 
city. 

— John  Burckhardt  Avas  last  week  appointed  Assistant 
Cashier  of  the  Germania  Bank,  120  Bowery,  New  York 
City,  succeeding  Henry  Cook,  w^ho  resigned  on  account  of 
continued  ill-health. 

— Edgar  McDonald,  who  was  promoted  in  February  from 
the  cashiership  of  the  Nassau  National  Bank  of  Brooklyn 
Borough  to  the  office  of  Second  Vice-President,  has  been 
elected  a  director  of  the  institution.  On  October  1  of 
last  year  Mr.  McDonald  completed  forty-two  years  of 
service  with  this  bank. 

— The  trustees  of  the  Franklin  Trust  Company  of  New 
York  and  Brooklyn  elected  six  additional  board  members 
last  Wednesday.  Those  chosen  were:  Francis  M.  Jencks, 
George  B.  Moffat,  Edward  S.  Harkness,  George  F.  Victor, 
George  H.  Southard  Jr.  and  William  B.  Lane.  George  H. 
Southard  Jr.,  acting  Assistant  Secretary,  was  elected  Third 
Vice-President,  and  Henry  C.  Low  Jr.  was  appointed 
Assistant  Secretary.  To-day  the  company  moves  its  New 
York  offices  at  140  Broadway  to  larger  quarters  on  the  sec- 
ond floor  in  the  same  building. 

— Samuel  Ludlow  Jr.  has  lately  been  elected  President*  o 
the  Second  National  Bank  of  Jersey  City,  succeeding  William 
Hogencamp,  resigned.  Mr.  Ludlow,  who  is  only  35  years 
old,  organized  the  New  York  Chapter  of  the  American  Insti- 
tute of  Bank  Clerks,  acting  as  its  Chairman  for  two  years. 
He  commenced  his  banking  career  in  1888  as  a  messenger 
in  the  Fourth  National  Bank  of  this  city,  leaving  the  latter 
in  1905  as  confidential  clerk  and  traveling  representative 
to  become  Assistant  Cashier  of  the  old  National  Shoe  & 
Leather  Bank.  Mr.  Ludlow  has  been  financial  secretary  to 
Cornelius  N.  Bliss  and  has  also  been  connected  in  the  same 
capacity  with  a  number  of  financial  reorganization  com- 
mittees. 

— The  capital  of  the  Manufacturers'  &  Merchants'  Bank 
of  Gloversville,  N.  Y.,  has  been  increased  from  $100,000  to 
$150,000.  The  selling  price  of  the  new  stock,  which  will 
be  disposed  of  by  the  directors,  has  been  fixed  at  $250  per 
share. 

— The  Hardware  City  Trust  Company  of  New  Britain, 
Conn.,  was  organized  in  that  city  on  the  4th  inst.  The 
institution  secured  its  charter  at  the  last  Legislature,  and 
has  a  capital  of  $100,000,  with  a  surplus  of  $50,000,  the 
latter  created  through  the  sale  of  the  stock  (par  $100)  at 
$150  per  share.  Frank  G.  Vibberts  has  resigned  as  Secre- 
tary and  Treasurer  of  the  Manchester  Trust  &  Safe  Deposit 
Company  at  South  Manchester,  Conn.,  to  become  Secretary 
and  Treasurer  of  the  proposed  New  Britain  institution. 

— A  third  dividend  in  liquidation,  of  $25  per  share,  is 
being  paid  to  the  stockholders  of  the  National  Bank  of 
North  America,  Providence,  by  the  Union  Trust  Company 
of  that  city.  The  two  previous  payments  amounted  to  $50 
per  share  each,  the  three  combined  making  $125  per  share. 

— Arthur  Adams,  who  was  Vice-President  and  Secretary 
of  the  Adams  Trust  Company  of  Boston,  has,  it  is  reported, 
been  elected  a  Vice-President  of  the  City  Trust  Company  of 
Boston. 

— C.  R.  Fillebrown,  Vice-President  and  Cashier  of  the 
Brockton  National  Bank  of  Brockton,  Mass.,  advises  us 
that  the  capital  of  the  institution  has  been  increased  from 
$100,000  to  $200,000. 

— The  Adams  Trust  Company  of  Boston  was  consolidated 
on  the  5th  inst.  with  the  American  Loan  &  Trust  Company  of 
that  city.  All  the  business  of  the  first-named  company  is 
now  transacted  at  the  office  of  the  American  Loan  &  Trust, 
except  that  of  the  safe  deposit,  transfer  and  registration  de- 
partments, which  will  be  carried  on  until  further  notice  at  48 
Congress  Street,  as  heretofore.  Charles  L.  Burrill,  Vice- 
President  and  Treasurer  of  the  absorbed  company,  has  been 
elected  a  Vice-President  of  the  American  Loan  &  Trust.  Two 


weeks  ago  we  announced  the  purcha.se  of  a  controlling  interest 
in  the  Adams  Trust  by  a  syndicate  connected  with  the  Amer- 
ican Jjoan  <fe  Trust.  At  the  same  time  mention  was  made  of 
the  punha.se  of  a  majority  of  the  American's  stock  by  a  .syndi- 
cate of  Boston  men  identified  with  the  Old  Colony  Trust  Com- 
pany. These  two  institutions  are  to  maintain  their  separate 
identity,  the  management  of  the  American  Loan  &  Trust 
continuing  independent  of  but  friendly  to  that  of  the  Old 
Colony  Trust. 

A  special  meeting  of  the  stockholders  of  the  American 
Loan  &  Trust  Company  of  Boston,  Mass.,  will  be  held  on 
the  18th  inst.  to  vote  on  certain  amendments  to  the  by-laws. 
The  changes  proposed  are  to  provide  for  a  board  of  thirty 
instead  of  twenty-one,  as  now,  and  to  increase  the  limit  of 
the  membership  of  the  executive  committee  from  four  to  six. 

— The  Fidelity  Trust  Company  of  Portland,  Me.,  which 
opened  for  business  on  April  9,  has  issued  a  booklet  of  par- 
ticularly artistic  design,  serving  to  make  known  to  the 
public  the  salient  points  of  its  organization ,  and  its  purposes 
and  powers.  The  company  has  a  capital  and  surplus  of 
$150,000  each,  which,  with  the  stockholders'  liability  of 
$150,000,  gives  a  total  responsibility  of  $450,000.  Besides 
acting  in  a  general  trust  capacity,  the  institution  transacts 
a  regular  banking  business,  operating  both  commercial  and 
savings  departments.  For  the  present  the  concern's  quar- 
ters are  at  the  corner  of  Congress  and  Center  streets;  the 
permanent  offices  are  to  be  located  in  the  new  office  building 
to  be  erected^at  the  corner  of  Preble  and  Congress  streets. 
The  company  is^managed  by  Edward  P.  Ricker,  President; 
Charles  Sumner  Cook  and  Frederick  O.  Conant,  Vice- 
Presidents,  and  Ernest  J.  Eddy,  Secretary  and  Treasurer. 

— The  regular  semi-annual  dividend  of  6  per  cent  has  been 
declared  by  the  directors  of  the  Central  National  Bank  of 
Philadelphia,  together  with  an  extra  dividend  of  1  per  cent. 
The  bank  has  previously  maintained  an  annual  rate  of  12 
per  cent  since  1876.  The  institution  has  a  capital  of  $750,000. 
Surplus  and  undivided  profits  (earned)  stood  at  $2,607,986 
on  April  6  last,  and  total  resources  at  $14,992,016. 

— The  election  of  Perry  J.  Darling  as  Assistant  Treasurer 
and  of  Edward  L.  Howe  as  Assistant  Secretary  of  the  Su- 
perior Savings  &  Trust  Company  of  Cleveland  is  announced. 
Col.  J.  J.  Sullivan  is  President  of  the  institution,  which 
began  business  on  September  18  of  last  year. 

— At  the  convention  of  the  Missouri  Bankers'  Association, 
to  be  held  on  the  16th  and  17th  inst.  at  Sedalia,  the  following 
are  announced  as  among  the  speakers:  H.  P.  Hilliard,  Vice- 
President  of  the  -Mechanics- American  National  Bank  of  St. 
Louis;  J.  H.  Eckels,  President  of  the  Commercial  National 
Bank  of  Chicago;  Milton  E.  Ailes,  Vice-President  of  the 
Riggs  National  Bank  of  Washington,  D.  C;  E.  D.  Fisher, 
Secretary  of  the  Flatbush  Trust  Company  of  Brooklyn; 
George  W.  Wilson,  Vice-President  of  the  Mercantile  Trust 
Company  of  St.  Louis,  and  David  R.  Francis,  Vice-Presi- 
dent of  the  Merchants-Laclede  National  Bank  of  St.  Louis. 

— The  consolidation  of  the  Union  &  Planters'  Bank  and 
the  Tennessee  Trust  Company  of  Memphis,  Tenn.,  consum- 
mated under  the  name  of  the  Union  &  Planters'  Bank  & 
Trust  Company,  went  into  active  operation  on  Tuesday, 
May  1.  The  institution  growing  out  of  the  combination  has 
a  capital  of  $1,400,000,  surplus  and  undivided  profits  of 
$250,959  and  deposits  of  $5,011,752.  The  officers  are  as 
given  in  our  issue  of  March  31. 

— The  Merchants'  National  Bank  of  Ashland,  Ky.,  capital 
$100,000,  was  placed  in  voluntary  liquidation  April  30. 

— An  application  to  organize  the  First  National  Bank  of 
Portsmouth,  Va.,  capital  $100,000,  was  approved  by  the 
Treasury  Department  May  2. 

— Savannah's  newest  financial  institution,  the  Hibernia 
Bank,  commenced  business  on  the  1st  inst.  at  its  quarters, 
19  Bay  Street,  East.  It  has  a  capital  of  $200,000,  a  surplus 
of  $50,000,  and  is  under  the  management  of  M.  A.  O'Brjme, 
President;  Charles  Ellis  and  Louis  P.  Hart,  Vice-Presidents, 
and  Joseph  W.  Heffernan,  Cashier. 

— A  plan  to  unite  the  First  National  Bank  and  the  Mer- 
chants' &  Planters '-Farley  National  Bank  of  Montgomery, 
Ala. ,  is  under  consideration — in  fact  has  been  endorsed  by  the 
boards  of  the  two  banks.  Both  are  prosperous  institutions. 
The  Merchants  &  Planters '-Farley  National,  formed  through 
the  consolidation  of  the  Merchants  &  Planters'  Nationa'  and 


May  12  1906. 


THE  CHRONICLE. 


1081 


the  Farley  National  banks  in  April  1903,  has  a  capital  of 
$500,000,  surplus  and  profits  of  $288,821  and  deposits  of 
about  two  and  a  half  million  dollars.  The  First  National  has 
a  capital  of  $225,000,  surplus  and  profits  of  $141,589  and  de- 
posits of  $2,511,154.  Its  President,  A.  M.  Baldwin,  is  to 
become  the  chief  executive  of  the. consolidated  bank,  which 
will  retain  the  title  First  National,  and  will  have  a  capital  of 
$1,000,000  and  surplus  of  $2.50,000.  M.  P.  Le  Grand,  Vice- 
President  of  the  Merchants  &  Planters'-Farley  National,  will 
be  Vice-President  of  the  enlarged  institution,  of  which  the 
Cashier  will  be  A.  S.  Woolfolk,  now  Cashier  of  the  First  Na- 
tional. J.  L.  Hall,  President  of  the  Merchants  &  Planters'- 
Farley  Bank,  is  to  retire  from  the  banking  business. 

— The  Fourth  National  Bank  of  Montgomery,  Ala.,  has 
decided  to  increase  its  capital  from  $300,000  to  $500,000. 
The  bank  will  also  add  to  its  circulation,  increasing  the 
amount  from  $150,000  to  $500,000.  It  is  but  little  more 
than  a  year  since  the  bank  had  a  capital  of  only  $200,000; 
in  February  1905  it  was  raised  to  $250,000;  in  the  same 
month  the  present  year,  with  the  absorption  of  the  American 
National  Bank,  it  was  increased  to  $300,000,  and  now  it  is 
proposed  to  again  issue  new  capital,  making  the  amount  half 
a  million  dollars.  In  July  1901 ,  when  the  bank  was  converted 
into  a  national  institution,  and  the  name  changed  to  its  pres- 
ent title,  from  the  Capital  City  Bank,  its  capital  was  but 
$100,000.  The  stockholders  are  to  fmeet  on  June  7  to 
authorize  the  increase  contemplated.  The  shares  are  to  be 
sold  at  $150,  or  at  a  premium  of  $50  each. 

— The  Citizens'  National  Bank,  the  new  Houston  institu- 
tion which  is  to  start  business  next  month,  will  have  as  its 
President  J.  M.  West,  who  was  elected  to  the  office  on  the 
4th  inst.  J.N.  Miller  and  Edgar  Watkins  are  to  be  the  Vice- 
Presidents,  and  Carey  Shaw  Cashier.  The  bank  is  capitalized 
at  $250,000. 

— The  contemplated  consolidation  of  the  National  Bank 
of  Commerce  and  the  Washington  National  Bank  of  Seattle 
was  approved  by  the  former's  stockholders  on  the  25th  ult. 
and  by  those  of  the  latter  on  the  28th  ult.  The  plan  was 
mentioned  in  this  department  March  31;  its  details  are  ex- 
pected to  be  consummated  next  month. 

— The  annual  meeting  of  the  California  Bankers'  Associa- 
tion, which  was  to  have  been  held  on  the  17th,  18th  and  19th 
inst.  at  Santa  Barbara,  has  been  postponed  indefinitely. 


[From  our  own  correspondent.] 

London,  Saturday,  April  27  1906. 

The  deplorable  calamity  which  has  fallen  upon  San  Fran- 
cisco, the  large  withdrawals  of  gold  from  the  Bank  of  Eng- 
land, the  apprehensions  in  France  of  labor  troubles  on  May 
Day,  the  uncertainty  respecting  the  elections  on  the  following 
Sunday,  the  unrest  of  the  natives  in  South  Africa,  and  the 
dispute  between  Turkey  and  Egypt  respecting  a  port  in  the 
Red  Sea,  have  all  continued  to  depress  markets  in  London 
this  week.  Gradually,  however,  people  have  begun  to  see 
that  they  have  exaggerated  the  effects  of  all  these  things, 
and  a  better  feeling  is  growing  up.  The  first  thing  to  furnish 
a  little  encouragement  was  the  issue  of  statements  by  two 
or  three  British  insurance  companies  giving  estimates  of 
their  maximum  liabilities  in  San  Francisco.  The  estimates 
were  very  much  lower  than  had  been  anticipated,  and  they 
helped  to  show  how  grossly  exaggerated  the  danger  was. 

As  people  have  had  time  to  reflect,  they  have  seen  that 
they  had  been  unduly  frightened,  and  a  much  better  feeling 
is  growing  up.  Until  May  Day  is  over  there  will  be  a  certain 
amount  of  reserve.  There  is  a  great  deal  of  fear  of  socialism 
amongst  the  investing  classes  in  France,  and  the  fear  has  been 
heightened  by  the  disorders  which  have  accompanied  the 
strikes  in  Northeastern  France.  The  Government  has  ap- 
pealed to  the  work  people  to  act  with  moderation,  but  hith- 
erto not  witli  much  success.  The  Government  in  conse- 
quence has  made  great  military  preparations,  and  it  is  cer- 
tain that  if  disorders  occur  they  will  be  quickly  and  sternly 
put  down.  The  best  opinion  in  Paris  is  that  business  will 
be  resumed  with  great  activity. 

There  is  an  agreement  between  the  syndicate  of  bankers 
who  took  the  recent  Russian  loan  and  the  Russian  Govern- 
ment that  the  money  is  to  be  retained  in  the  countries  in 
which  it  has  been  raised.  Twenty  millions  sterling  of  it  will 
be  used  to  pay  off  short-dated  paper  negotiated  by  the  Rus- 
sian Government  with  the  Messrs.  Mendelssohn  some  time  ago. 
The  remainder  will  be  kept  in  hand,  chiefly  in  Paris  and 
London,  to  meet  the  interest  upon  the  debt  and  to  pay  for 
orders  placed  by  the  Russian  Government.  The  Vjankcrs 
therefore  will  have  very  large  amounts  of  money  in  hand, 


and  as  the  accumulation  of  unemployed  funds  in  Paris  is 
already  enormous,  the  best  opinion  is  that  business  will  im- 
prove gradually.  The  French  people,  from  their  fear  of 
socialism,  will  not  engage  in  new  enterprise,  it  is  said. 
They  will  invest  chiefly  abroad,  and  the  opinion  in  Paris  is 
that  their  main  investments  will  be  made  in  London.  At 
the  same  time,  the  French  banks  are  expected  largely  to  in- 
crease their  balances  in  London,  and  therefore,  notwith- 
standing the  gold  shipments,  the  impression  amongst  the 
best  informed  in  London  is  that  for  two  or  three  months  to 
come  money  will  be  comparatively  easy  in  London,  though 
not  cheap.  Regarding  the  United  States,  it  is  thought  that 
while  earthquake  and  fire  have  inflicted  enormous  losses 
locally  in  San  Francisco,  the  re-building  and  re-stocking  of 
the  city  will  cause  an  increased  demand  for  many  commod- 
ities, especially  steel,  and  will  give  extra  business  to  the 
railways.  .^ 

The  Russian  loan  has  been  a  great  success.  In  Paris 
everybody  expected  that  it  would  be  so,  and  the  fact  that 
the  investor  receives  fully  53^%  upon  his  money  made  it 
inevitable  that  the  applications  would  be  on  an  enormous 
scale.  It  was  doubted,  however,  whether  London  would 
take  as  much  as  13  millions  sterling.  It  has  done  so.  The 
applications  have  exceeded  the  amount  offered,  and  there 
have  been  very  numerous  British  applications  from  all  parts 
of  the  United  Kingdom,  very  many  of  them  being  for  small 
amounts,  such  as  £100  and  £200.  The  loan  has  given  proof 
of  the  great  change  that  has  come  over  British  opinion  re- 
garding Russia  during  the  past  year  or  two.  Up  to  that 
time  it  would  have  been  impossible  to  raise  a  loan  of  13 
millions  sterling  in  London.  Now  it  has  been  obtained  at  a 
time  when  the  city  was  greatly  agitated  by  the  appalling 
disaster  in  San  Francisco  and  the  fear  of  extremely  dear 
money. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts,  and  the  applications  exceeded  289  lacs,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee.  Ap- 
plicants for  bills 'at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-32d.  per  rupee  were  allotted  about  10%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years:  i 

1906.  1905.  1904.  1903.              1902. 

April  2b.  Avrll2&.  April  27.  April  29.  WApril  30. 

£  £  £  £                        £ 

Circulation... '28,705,210  28,642,945  28,387,990  29,068,035  29,567,250 

Public  deposits 9.536.515  10,649.526  8,435,345  8,254,853  10,918,613 

Other  deposits 48,498,779  39,736,911  40,913,619  41,650,504  43,391,522 

Governm't  securities  15,977,281  15,495,306  17,283,980  11,524,291  14,804,157 

Other  securities 37,062,489  27.047,861  25,370,225  28,7.36,963  32,675,593 

Reserve, notes&coin    22  847,116  25,629,297*   24,547.465  24,454,451  24,233,622 

Coin&bull.,bothdep  33,102,326  35,822,242  34,485,455  35,347,486  36.925,872 

Prop.  re.serve  to  lia-  .                  ,„,, 

bilities p.c.         39  5-16  SO'X  49H  ASVa               48Ji 

Bankrate p.c.               SH  2}4  3  4             „,,,3,<, 

Consols.  2 »^  p.  c...         90  1-16  90  5-16  88  11-16  9VA         ^i.^'A^ 

Silver.. 30  7-16d.  26  5-16d.  2aHd.  2i%A.            23Hd. 

Clear.-house  returns  230,499,000  139,973,000  164,177,000  163,392,000  219,328,000 

The  rates  for  money  have  been  as  follows: 

April27.  April20.  April  12.  April  6. 

Bank  of  Eneland  rate 3H  'SH  3H  3)^ 

Open  Market  rates —  . ,  , ,  ,  „  ^  „ 

Bank  bills— 3  months 3H  3  7-16(3)3!^  3)4  2  15-16@3 

— 4montlis 3H  3  7-16@3!^  3H  2% 

—6  months 3%  3  7-16®3H  3@3H  ,,^V<i 

Trade  bills— 3  months 3H®3?|  3H@3H  3H®3H  3}i@3V4 

—4  months 3H®35|  3}4@3?i  3M®3>4  3M@3>^ 

Interest  allowed^or  deposits — 

By  joint-stock  banks 2  2  2  2 

By  discount  houses:  „,. 

Atcall 2^  2V^  2\i  2H 

7tol4days 2%  '  2%  2%  2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April2H.  Apra2l.  April  \i.  April  7. 

Rates  of             Bank  Open    Bank       Open  Bank  Open  Hank       Oven 

Interest  at—        Rate.  Market.    Rate.  Market.  Rale   Market.  Rate.  Market. 

Paris 3  2»4  3           3  3  3  3           3 

Berlin 5  3^  5           3»4  5  3%  5           AH 

Hamburg.... 5  3^  b          3%  b  3y»  5          3?j 

Frankfort... 5  3  7-16  5  3  9-16  5  3  7-16  5           3% 

Amsterdam 3  2?^  3           2H  3  2M  3           2H 

Brussels   4  3%  4           3?^  4  ,  3H  4           3H 

Vienna   4H  4  5-16  4H       iK  4H  4H  4)4       4 

St.  Petersburg 7)4.  nom.  7H  nom.  8  nom.  8  nom. 

Madrid 4>^  4  4H       4  4H  4  ^  ^M       4 

Copenhagen -.5  4H  5          4H  5  A)4  5          iyi 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  26: 

GOLD. — All  this  week's  arrivals  of  bar  sold  have  been  taken  tor  America,  the  de- 
mand havins  been  acpentuated  by  the  dls.^strous  calamity  in  San  Francisco.  £955,- 
000  has  been  piircha-^cd  from  the  liank  in  I',  .s.  sold  coin,  wlillc  the  Bank  has  lost  a 
further  £300,000.  in  h;uN,  to  South  Anierii-a  and  lias  rcccivofl  Cl'.^.OOO  from  Ccrmany 
and  £55,000  from  A\istralia.  Arrivals  ('ape.  £231.000:  Australia,  £55.000:  Xow 
/.eal.and,  £5  000:  West  Africa,  £2,000:  total.  £29:{,000.  Shipments— Bombay, 
£99,000:  Caiciitla  £5.0(10;  Colombo.  £  10.000:  total,  £  1 1  1,000. 

Sir.VlOH. — Tlic  iuarl;ct  has  materially  strcn'-'thened  diirins  the  week.  There  have 
been  laree  purchases  for  India  and  also  asainst  sliort  sales  for  April,  and  we  have 
advanced  to  30  7-16d.  cash,  closin?  Arm.  Forward  is  V^A.  under  cash.  America 
has  only  been  a  moderate  seller.  The  Indian  price  is  Rs.  774  per  100  lolahs.  Ar- 
rivals—New York.  £'.'51.000.  Shipments— Bombay,  £128,700;  Calcutta,  £269,500; 
Colombo,  C2.500  total.  £400,700.  ,     ^    ,„..„„„ 

MICXK^AN  DOLLARS. — There  is  no  business  to  report  In  these  coin, but£ll, 000 
has  been  received  from  New  York. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  /I?)ri7 26. ApnV  19.1  SILVKR.  April^Q.  Aprill^ 

London  Standard.  s.  d.  s.d.    \      London  Sin ndnrd.  d.  „"•.„,, 

Bar  Kold,  fine,  07, 77  11!-i  77«im  I  Bar  silver,  line,  oz 30  7-16  29  13- IB 

U.  S.  cold  coin,  oz 76    7  76    7     )    "  2  mo.  delivery,  oz  30  1-16  29?^ 

German  L'old  roin,oz..  76    6  76    6       Cake  silver,  oz 32'4  32.5-16 

French  irold  coin,  oz...  76    6  70    6     |  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76    6  76    6  . 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

TMrly-f our  weeks.                            1905-06.  1901-05.         100:1-04.         1902-03. 

Importsof  wheat,  cwt 52,874,100  67,:i:i.t,100  57,721,921  52,6M,275 

Barley              .                       15,.S39,.?00  16.201,200  23,965,508  19,90/,548 

Oats                '                                      .  8.,W4,100  S,94S,:iOO  10,428,498       9,560,813 

Peas .    1.213,925  1,476,.35S        1,5:{9,000        1,260,210 

Beans  '.'''".''        "          .       .504,0.30  1,166,700        1,622,088       1,198,155 

Indlancorn'....I...I.I.1 31,068,400  28,629,700  .33,993,357  25.844,163 

Flour         10.074.000  7,764.620  14,892.084  12.628,058 
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Supplies   available   for   consumption    (exclusive   of   stork 
oil  .S('i)t(iiiber  1): 


Whi^al  imiKirUKl,  cwt . 

Imports  of  flour 

SalP!<  ot  homiv^rown 

Total 

Avorasp  price  of  wheat,  week. 
Averasic  price,  season 


1005-00 
.-.52,874,100 
...10,074,000 
...24,432,50S 

...87,380.698 
...  29s.  4(1. 
...      288.  2U. 


1904-05. 
(i7. 333, 100 

7,704,520 
11.675,551 


1903-04. 
57,721,921 
14.892,084 
13,320,118 


1902-03. 
52,004,276 
12,028.058 
17,090.508 


86,773,171     85,940,723     82,382,901 
.30s.  8(1.  27s.  9(1.  2«8.  1(1. 

308.  4(1.         27s.  3(1.         25s   Od. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     J.aslwnk.         1904-05.  1903-04 

WTieat qrs.   3.905. 000       3.SS0.000       3.030.000  3,855.000 

Klour,  edual  to qrs.       180.000           200,000           105.000  245,000 

Mal7e, qrs.       290.000           380.000           445,000  490.000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  cjuotations  for  securities,  <fec.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London , 

Week  endiny  May  11.              Sal.         Mon.       Tues.        Wed.       Thurs.  Frr. 

Silver,  per  02 (130    13-16  30  11-10  30J^          31              31  .30% 

Consols,  new,  2>i per  cents..     89  7-10    89  3-16    89  7-10    89  7-16  89J^  m% 

For  account 89  11-10     89  7-10  S9^s          895^          89  5-10  89  9-10 

French  KenU'S  (In  Paris)  fr.-  99. 12?^    99.02'.i    99.07M    99.02       99.10  99.20 

6  Anaconda  Mining  Co 12H         12^         12H         12J^         13  13^ 

Atchi.«on  Topck.'*  &  Santa  Fe  92H         9\Vi         92             92H         93  x92)^ 

Preferred. .Wi'A       105           104H       104M       105'4  105  " 

Baltimore  &  Ohio lllM        llOM        110?^        1125^        112  112 

Preferred.- 90             96             90             90  J^         98  96H 

Canadian  Pacific 165           163?i       104J^        165           164H  105 

Chesapeake  &  Ohio 57jf         58             58             59!^         59%  COJi 

Chicago  Great  Western 20              20              20              20J<          20)4  21 

(;hica«o  Milwaukee  &.St.Pauil69           108M       109J4       172M        172J4  \T-i% 

lJcnver&  Rio  Grande,  com..  40>^         40J4         40U         43             4-2V„  43H 

Preferred. 89             89             89M         90             89)^  90H 

Krie.  common 41J^          43              43^          44!.s          44  44Ji 

First  preferred 79M         79H         79 M         79 ?i         791$  SOH 

Second  preferred 08  ^         69  H         09  »4         70  M         70}^  71 

Illinois  Central 175)4       175H       175           17634       n^y.  nf,% 

Louisville  &  Nashville 14654       140!-i        147           148><i       148Jf  149K 

Mexican  Central 21H          21i?          21              23              22H  22;'., 

Missouri  Kan.  &  Texas,  com.  32/4         32H         32             33             32J4  33" 

Preferred 69J4         09^         69             693^         69  69 

National  RR.  of  Mexico 38             38Ji'          38)4          .38)4          38)4  38}^ 

N.  Y.  Central  &  Hudson 143            142            141            142^        142J^  14314 

N.  V.  Ontario  .t  Western-.-  4734          49              49              50 Ji          50  50}i 

Norfolk  &  Western,  com 90             90}i         89H         91M         90?i  91 

Preferred 94              94              94              94              94  95 

Northern  Pacific 200J4          201           205             213 

(2  Pennsylvania 10%         70M         10%         1V4         71  703^ 

aReadingCo  --- 623--,          65>^          66M          673€          665^  67 

(2  First  preferred 46?'4          47              47              4734          47  4734 

a  Second  preferred 46H         49             il}4         48M         49  4834 

RocklslandCo 25%          25H          263€          26H 

Southern  Pacific 663i         65H         66H         66?^         66H  68 

Southern  Railway,  com 38             375^         3734         3834         3834  39 

Preferred 102           102           102H        1023^       103  10234 

Union  P.aciflc, com 1495^       148M       15034        151^       152  154"^ 

Preferred 96             97             96             97             98  97 

U.  S.  .Steel  Corp..  com -  40M         4034         39%         i\%         42H  42>« 

Preferred ...10934        1087^       110           110!^        110'^  109K 

"Wabash 21            21            20?i         21            21H  21)4 

Preferred 45H         4534         46             40             46  40 

Debenture  B's 7834         78}^         78             78H         7734  78',4 

a  Price  per  share.     &  £  .sterling. 

CTommerclal  and  W^xsttllKatou^'^tms 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 
Delaware  &  Bound  Brook  guar.  (quar.). 
Mexican 

North  Pennsylvania  (quar.) 

Pittstiurgh  Bessemer  &  Lake  Erie,  prel.. 
Street  Railways. 

American  Rys.  Philadelphia  (quar.) 

(Columbus  (O.)  Railway,  com.  (quar.) 

Rochester  (N.Y.)  Ry.  &  Lt.,  pref.  (quar) 

Miscellaneous. 
.\dams  Express 

Extra    

American  (Cereal  (quar.) 

American  District  Telegraph 

American  Express 

Extra 

Amer.Pneum.Serv., pref. (quar.)  (No. 12) 

American  Telegraph  &  Cable  (quar.) 

Barney  &  Smith  Car.  pref .  (quar.) 

Brooklyn  Union  Gas  (quar.)  (No.  31) 

Cleveland  &  Sandusky  Brewing,  com 

Preferred  (quar .) 

Fay  (J.  A.)  &  Egan,  com.  (quar.) 

Prefi^rred  (quar.) 

International  Salt  (quar.) 

Lehigh  Co.al  &  Navigation -. 

National  Biscuit,  pref.  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (cpiar .) 

Quaker  OatH  (quar.). .   . 

Railway  Equip.  Corp.  (mthly.)  (No.  90) 
Syracuse  Lighting,  common  (quar.) 

a  Books  not  closed . 


Per 
Cent. 


2 

3  1-16 
2 
3 

IH 

1 

2 

2 

3 

1 

3 

1 

IH 

IH 

2 

1 

1 

134 

IH 

IH 

1 

4 

1% 

VA 

\H 

13-2 

1)4 
34 


When 
Payable. 


May 
May 
May 
Jfune 

June 
June 
June 

June 
June 
May 
May 
July 
July 
June 
June 
June 
June 
June 
June 
May 
May 
June 
May 
May 
M.ay 
May 
May 
May 
June 


21 


Books  Closed. 
Days  Ineluslve. 


Holders  of  rec.  May    11 


May   10       to 
Holders  of  rec. 


May   18 
May   15 


June  1  to  June  5 
Holders  ot  rec.  May  15 
Holders  of  rec.  May  19 


May  12 
May  12 
Holders 
May  0 
Holders 
Holders 
May  30 
May  16 
Holders 
May  18 
June  5 
June  5 
May  9 
May  9 
May  16 
Holders 
May   17 


to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 


May  31 
M.ay  31 
May  19 
Miiy  15 
May:  31 
May  31 
June  15 
June  1 
Mav  15 
May  31 
June  15 
June  15 
May  19 
May  19 
June  1 
May  9 
May  31 


Holders  of  rec. 
May   19       to" 


Mayl9a 
June     1 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

16  People's  TriLst  Co 347^ 

50  German-American  Bank-160M 

88  E.  W.  Blis.sCo.,  pref 133 

100  Union     Typewriter     Co. 

common" 95 

10  KinK.s  Conntv  Tru.st  Co.. 4.50 

104  Mas,s.  Gas  Co.,  prel' 86 

5  Union     Typewriter    Co., 

2n(i   preferred 1 22  J.^ 

1 0  Citizens'  Trust  Co 1 75 

100  Royal  Baking  Powder  Co. 

common-.-.    154 

300  H.   R.  Worthington  Co., 

preferred 11534 

5  H iid.son  Val .  Ry .  Co  _ . . . .     6 

100  Maine  Stcamslii]!  Co 17 

10  Gallatin  National  Bank-. 395 
50  Elberon  Hotel  &  Cottage 

Co..     preferred $80  lot 

50  Westches.  &  Brx.  Title  & 

Mtge.  Guaranty  Co 175 

25  Second  Nat.  Bank  of  Jer- 
sey City  145 


Slocks. 
25  Mutual  .Mliance  Tr.  Co   .214 
Bonds. 
136,000  South.  Elec.  Se-1 

cur.   Co.   30-vr.   s.   f. 

gold  5s  bonds $3,01 5  lot 

180  shares  South.  Elec. 

Securities  Co      j  J 

.52,000    Hudson     Vail.      Ry. 

Co.    non-cum.    income    "5s 

•■A"1951 30 

$3,000    Hudson  Vail.  Ry.  Co. 

non-cuin.  inc.  2s  "B"  1951      21 
$10,000  Del.  &Nortliamp.l 

H  B .  1  St  ,5s y$600  lot 

50  shares  Del.  &   North- 1 

anipton  RR.  Co  J 

$1,000    Interhorough    Realty 

Co.  profit-sharing  deb.  bd.'. 

Contract  No.  4S2    .      .Hl.Sl  42-100 
$120,000  Vehicle  Efiuip  Co. 1st 

5s  1933.   Jan.  1906  coupoits 

on 10 


Breadstuff s  Figures  Brought  from  Page  1113.— The  state- 
ments behnv  arc;  j)re{)ar('d  b}'  u.^^  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  w(?ek  ending  last  Saturday  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Recciptx  at — 

Flour. 

Wheal. 

Corn. 

Oals. 

Barletl  ■    \ 

live. 

bbl*.\96lb». 

mish.mibx. 

bush.  5(i  lbs. 

\biish.:i2lbt. 

btuih.iStbi. 

bu.hhibs. 

Chicago 

152.998 

02.000 

1,431.700 

,      1,730,075 

203,827 

28.000 

Milwaukee  .. 

70,050            .59,840 

56.050 

1           95,200 

170,500 

15.200 

Duluth 

92.000          351,375 

120,4,53 

34,52S 

800 

Minneapolis. 

-       1.145.630 

31.900 

258,150 

75,800' 

20,904 

Toledo 

39.000 

120.000 

121,000 

] 

1.500 

Detroit 

0.000               1 .028 

48.000 

30,855 

Cleveland 

1.509              19.454 

98.404 

140,850 

1.0»0. 

St.  Louis... 

.33,270 

195,080 

7.52.755 

548,100 

23.750 

7,324 

Peoria 

21,850 

7,200 

205.000 

082.600 

22.0001 

41.700 

Kansas  City. 

205,000 

457.000 

38,400 

1 

Tot.wk.'oe 

377,737 

2,085,007 

3.260.809 

3.765.583 

531.405 

115.434 

Same  wk.  '05 

269,340 

1,444.401 

902.042 

1.700,738 

73S.035 

50,010 

.Same  wk.  '04 

247,025 

l.)46.730 

2.511.689 

1.703.404 

052.320 

108.574 

Since  Aug.  1 

1 

1905-00   - . 

15,718.940 

199.279  837 

145.565.570 

184.575,981  09.847,241 

7,107,068 

1904-05... 

13.442.781 

183.303.196 

150.944,879 

132,065,607  59,407,122 

5.154.251 

1903-04... 

15.894,994 

197,314,984 

135,182,985 

132,998,575  60,397,049  7,001,382 

Total  receipts  of  fl 
the  week  ended  May 

FlOUT, 

Receipts  at —  bbls. 

New  York .     152,13.S 

Boston-.- -.       48,22(' 

Portland 

Philadelphia 

Baltimore 

Richmond 

Newport  News 

New  Orleans.a 

Galveston 

Norfolk 

Montreal 

Mobile 

St.  Jonhs 


our  and  grain  at  the  .seaboard  ports  for 
5  1906  follow: 


liye. 
ba-ih. 


825 


60 


Total  week 394.498     2,281.686     1.654.828     1.450.227     416.997  885 

Week  1905 220.072        391,235     1,131,003        805,953       80.742         3,154 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on. through  bills  of  lading. 

Total  receipts  at    ports    from  Jan.   1  to  May  5  compai's 
as  follows  for  four  years: 


Receipts  oj —  1900. 

Flour bbls.     5,537,008 

Wheat bush.   24,383, 183 

Corn - -  -  -  59,387 ,457 

Oats 30,712.423 

Barley 6,290,414 

Rye 513,092 


1904. 
0,831,360 

15,045,945 

20,241,125 

14,997.450 

1,620,994 

483,792 


1903. 
7,509,572 

SO.109.797 

51.250,271 

19.597.098 

1,860,151 

1,305,902 


ts  from 
5  190G 

Wheat, 

bush . 

.     289,990 

.     155,985 

.     103.149 

20.29! 

16.000 


121,286, .569       75,440,218       58,389,306     104,189,219 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Com, 
tiwih . 
433,824 


32.000 

204.080 

41,341 

285;363 


72,474 
70,000 
1,50,400 

120,606 
630.072 


1,500 


Total  grain 

The  expor 
ending  May 

Exports  jrom — 

New  York 

Portland 

Boston     

Philadelphia 

Baltimore , 

Norfolk 

Newport  News.  - . 

New  Orleans 

Galveston 

Montreal 

Mobile 

St.  Johns,  N.  B-, 

Total  week  -  - . 
Same  timeJ905. 

The   destination  of  these   exports  for   the 
July  1  1905  is  as  below: 

—Flow- 
Since 
Week        July  1 
Exports  lor  week  and    May  5  1905. 
since  July  1  to —          bhls .  bbls . 
United  Kingdom-..  95,(>6S  5,165,355 

Continent 75.243   1.953.244 

So.  &  Cent.  America   10,851       035  380 

West  Indies 29.518  1.120,143 

Brit.  No.  Am.  Cols-.        .574       127.90S 
Other  countries 136      254.802 


159.701 
94.2.S5 

488,202 


17,134 


6,7,50 
56,830 


Flour, 
bbls. 
01,871 
678 
25,784 
40,028 
19,063 
10.201 
27,127 
10,659 

"359 
2.011 
7,013 


Ontx,         Rye,    Barley, 
bush .       Mish .       bush . 

201,950       208,777 

.53,792       

-'   --■       73.667 

4.731       


Peas, 
bu-^h. 
3.109 


80.000 


20. .382 


-1,148,137    1,256,840   217,990   1,:300,188 
-     1,59,714   1,574,461    114,165        85.960 


4,731  382,826 


3,184 
14,242 


-Wheal 

Since 

Week  July  1 

May  5  1905. 

bvJih.  bush. 

609,833  32,690,346 

538,304   14,142,606 

205.564 

68,893 

y.'/'l         409,827 


week  and  .since 


-Corn- 


Since 

Week         July  I 

Mav  5  1905. 

bitsh  bush . 

477.682   45.198.342 

750.872  57.2;<5.063 

1.17S         441,801 

26,070    1,402,348 

300         113.199 

744         148.450 


To     1 

Total  1904-05- 


.217.990  9.250.838   1.148.i;i7   47.617.236   1.266.846  104..599.203 
..114.105  5,569,453       159,714   11,046,357   1,574,461   74,1.57,784 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Majj^  5  1906  was  as  follows: 


104,000 

101,000 

149,000 
516.000 

297^666 

40.000 

593.000 


Wheat.  Corn,                Oats, 

bush.  bush.               tnish. 

NewYork 344,000  118,000           463,000 

afloat ... 

Boston 120.000  282.000 

Philadelphia 23.000  223,000 

Baltimore 252,000  742,000 

New  Orleans 106.000  110,000 

Galveston 155,000  10,000 

Montreal 411,000  48,000 

Toronto 39,000  ..    . 

Buffalo 1.193.000  104.000 

afloat - 

Toledo 2.30.000  106.000 

afloat 

Detroit 133.000  140.000 

afloat 

Chicago -.  2.940,000  808,000 

afloat 

Milwaukee -.      295,000  174,000 

afloat . - 

Fort  William..- 2,869,000  

Port  .\rthur 1 ,589,000 

nululli-. 6.024,000  

afloat-- 

Minneapolis - .  16,890,000 

St. Louis   _- 1,433,000 

afloat- 

Kansas  City 083 ,000 

Peoria 2.000 

Indianapolis 73,000 

On  Mis-sissippi  River .-..    . 

On  Lakes..    2,529,000  5'43,666          6'5b,666 

On  Canal  and  River...        93,000  _  214,000 

Total  May      5  1906-38  431,000  3,901,000      14,987  000 

Total  April  28  1900-. 41, 221, 000  4,399,000      10.074.000 

Total  May     6  1905. .20.335.000  8.904,000     12,804,000 

Total  May     7  1904.-29.693.000  6.897.000       7.893.000 

Total  May     9  1903.. 32, 466.000  6,210.000       0.,302,000 


Rye. 
bush- 
3.000 


51,000 


274,000 

Y2',666 

4, .306.666 

i9'2^666 


1,000 

284;666 
Y2',6oo 
io"7",6oe 
857.660 
64,660 


HnrUy, 

liiish. 

149,000 

"2V666 


15,000 
469^66" 


2.000 


86,000 


40,000 
105,000 

1  14,000 
24,000 
84,000 


4,563,000        110,000        351,000 


1,034,000 
437,000 


97,000 

.'^OO.OOO 

20.000 


55.000 
15,000 


18,00« 


411,000 
19,000 


1,577,000 
1,789,000 
1,153,000 
995,000 
1,105,000 


2;19,000 
40,000 

1 ,805,000 
2,071,000 
1,578,000 
2,399,000 
1.26 1.000 


May  12  1906.] 
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statement  of  New  York  City  Clearing  House  Banks. — 

The  following  .statement  shows  the  condition  of  the  Now 
York  ()ity  Clearing  House  banks  for  the  week  ending 
May  5.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  numlx-r 

of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 
OOi-  omitted. 


Bankof  N.Y.- 
Manhiittan  Co 

Merchants" 

Mcchunips' 

America  . .  . . . 

Phenix 

("ity      .  - 

Cliemical   

Merchants'Exch 

Gallatin 

Butch. &Drove. 
Mech.&Traders' 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific    

Chatham 

People's 

North  America 

Hanover 

Irvine 

Citizens'  Cent  _  - 

Nassau 

Market&Fult'n 
Metropolitan  _  - 
Corn  Exchange- 

Oriental 

Imp.&'rraders'. 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery    

N.  Y.  County.  _ 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  F.xch. . 

Germania 

Lincoln  

Garfield   

Fifth 

Metropolis 

West  Side 

Seahoard 

First     .    

Liberty ... 

NY.  Prod.  Ex. 
New  Amster.-- 
Astor    


Capital.    Surplus. 


2.000,0 

2.050.0 

2.000.0 

3.000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000,0 

3.000.0 

422,7 

450,0 

200,0 

2,000.0 

3.000.0 

1.000.0 

2.550,0 

,500,0 

1.000.0 

2.000,0 

2.000.0 

750.0 

1.500.0 

3.000,0 

2,50,0 

3,000.0 

300,0 

10,000,0 

1,000.0 

2.50,0 

200,0 

750,0 

1,000.0 

100.0 

200.0 

200.0 

300.0 

1.000  0 

250,0 

1,000,0 

200,0 

1,000,0 

300,0 

1.000,0 

1.000.0 

500,0 

.3.50.0 


$ 

2.8.50.0 

2.590.4 

1.417.7 

3.544,1 

3,867,7 

303,3 

19,726.3 

7.870.8 

436.3 

2.274.4 

1.50.3 

376." 

605.5 

4.724.2 

12.923.7 

4.552.8 

665.7 

1.006.9 

442.7 

1.979.4 

7,.397,8 

l.llS.S 

746.4 

331.3 

1.416.1 

642.8 

3,390,9 

1,112,3 

6,858,9 

7,468,4 

122,3 

3,002,9 

1,638,9 

17,487,1 

901,4 

775,1 

835,1 

550,8 

5.490.1 

1.7.53  4 

762.2 

904.4 

1.5.'<9.8 

1,310,5 

440,0 

1,618,7 

769,8 

1,128,3 

667,1 

2,143,5 

544,4 

618,2 

663,7 


Loans. 


S 

16.952.0 

22.439.0 

10.796.7 

1X,610,0 

22,417,2 

7,795,0 

167,111,9 

25.405.8 

5.035.7 

8,308.1 

2.(i30.5 

6.173.0 

4.732.0 

28.,330.4 

128.190.6 

21.234.9 

3.274.0 

5.820.8 

2,174.9 

15.399,1 

47,996,9 

7,770,0 

18,501,3 

3,653,2 

7,344,5 

9,235,0 

32,807,0 

9,544,3 

23,500,0 

68,669.0 

1,198,6 

10,995,0 

10,348,0 

88,518,1 

8,786,9 

3,619,0 

4,891,6 

3,972,6 

47,465,6 

10,334,7 

3,345,7 

3.272,7 

14,508,7 

7,703,5 

3,065.4 

10,501,3 

4,224,0 

15.38S.0 

4.510.0 

10,708.4 

5,982,0 

0,137,3 

4,781,0 


Tot.als 117,472,7  148,460.3  1042,110,9  183,146,6  79.571,3  1027,273.5  25.5 


Specie. 


$ 

2,519,0 
7,173,0 
2,469,9 
3,181,0 
4,136,4 
2,703,0 
32,091,8 
5,292,1 
1,099,4 
1,000,2 

.560,2 
1,014.0 

717.5 

5.637.3 

13.609.2 

3.179.7 

.368.8 

573.1 

225.1 
2.4,39.8 
7.412.7 
1.0.53.2 
2.750.2 

308,1 
1,012,1 
2,362,8 
7,199,0 
1,719,9 
3,489,0 
14.858,0 

207,1 
2,021,0 

816,0 

14.845,2 

1,742,7 

473,0 

963,3 

784,2 

11,841,3 

2,184,2 

175,0 

473,7 
1,742.9 
1,834,6 

623,2 
1,. 393,0 

676,0 
2,943,0 

702,0 
1,512,8 
1,338,3 

068,3 

964,0 


Legals. 


$ 

1.440.0 

2.257.0 

1.057.8 

1.669.0 

2.258.1 

130,0 

7,730,3 

1,891,6 

403,6 

592,7 

68,3 

603,0 

527,8 

1,773,5 

12,365,3 

1.338,0 

382,0 

973,3 

541,8 

1,186,5 

6,966,7 

352,2 

1.940.1 

.394.2 

083.0 

271.7 

3.040.0 

340.3 

1.437.0 

3.819.0 

127,4 

2,817,0 

1,971,0 

2,170,4 

301,2 

211,0 

481,0 

182,7 

1,5.33,7 

847,4 

885.0 

643.1 

2.435,9 

305,0 

1.50,2 

820,1 

.386,0 

1,901,0 

430,0 

064.3 

440,9 

,504,0 

244,0 


Deposits,  a    Re- 

.ir've 


S 

14.838 

28.403 

13.413 

18.121 

24.188 

8.344 

154,428 

25,114 

5,392 

0,154 

2,849 

0,608 

5,257 

23,140 

103,001 

17,617 

3,803 

5,867 

2,733 

14,939 

55,534, 

6,997, 

18,257 

3,939 

6,884 

10,599, 

40,753, 

9,804 

20,152 

76,69(i. 

1,343, 

18,581 

10,857 

73,307 

8,382 

3,956 

5,875, 

3,8,50. 

53,3.S(). 

11,561, 

4,40.S, 

5,848. 

16,136, 

8,140, 

3,140, 

!0,17S, 

4.400, 

IS.OSd. 

4.090, 

N.7:U. 

(i,99li, 

6.722, 

4.767, 


20.9 
33 .2 
20.2 
26.7 
26.4 
34.0 
25.7 
2S.(i 
27.9 
25.8 
22.0 
24.4 
23.6 
32.0 
25.2 
25.6 
19.7 
26.3 
28..) 
24.2 
25. .S 
20.0 
25.7 
17.8 
24.6 
24 .8 
26 .5 
21.0 
4.4 
0j24.3 
0  24.(1 
0 1 20.0 
n  25.5 
01 23. 2 
0^25  0 

0  17.3 
9 1 24. 6 

:■!  25.1 

9 '25. II 
N,20.2 
7 1 24.0 
1119.1 

1  25  S 
1  20.2 
4  24.5 
.s  2 1  .,s 
0,23.7 
0^20.7 
0  24.2 
1,24.9 
1125.4 

,5:17.4 
0  25.3 


a  Total  United  States  deposits  included,  $35,971,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  5  1906,  based  on  average  of  daily 
results, 

IVc  omit  two  ciphers  (00)  in  all  cases. 


Banks . 
00,9  umitled. 


N.  Y.Cily. 
HnToiiQhs  ol 

Man.&Br'x. 
Wash.  H'B'ts 

Century  

Chelsea  Exch 
Colonial  _  .    . 

Columbia 

Consol.  Nat. 
Fidelity  .  . . 
14th  Street  . 
Hamilton     . 

JefTcrson 

Mt .  Morris  .  . 
Mutual  --  - 
19th  Ward   . 

Plaza  .    

Riverside  . . 

State   

12th  Ward  . . 
23rd  Ward    . 
Union  Kxrh 
United  Nat 
Yorkvlilc 
Coal  *  I.  Nat 
34th  St.  Nat. 
Batt.Pk.Nnt. 


Borough  of 

Brooklyn . 
Boroticli 
Broadway 
Brooklyn 
Mfrs.'  Nat  . 
Mechanics' 
Nassau  Nat 
Nat .  City    . 
North  Side.. 
Union    . 

.lersey  City. 

I'IrsI  Nat  . . 
Hud.  Co.  Nat 
Third  Nat 

Hobokcn. 

}''irst  Vat  .  - 
Second  Njit  . 

Tot .  May  5 
Tot.  Apr.2S. 
Tot.  Apr.  21. 


Sur- 

Capital. 

plvs . 

$ 

$ 

100.0 

154.4 

200.0 

130.1 

100.0 

75.2 

100.0 

.332.4 

300.0 

379.3 

1.000.0 

1,079.8 

200.0 

130,2 

.500.0 

114,3 

200.0 

142,5 

400.0 

435,2 

250.0 

161,4 

200.0 

285,4 

200,0 

224,9 

100,0 

280,4 

100,0 

103,1 

100,0 

1,186,3 

200,0 

1.59,3 

100,0 

1.37,2 

7.50,0 

668,2 

1,000,0 

184,8 

100,0 

327,3 

300,0 

266.5 

200,0 

206,6 

200,0 

108.8 

200,0 

119.0 

1.50,0 

376.2 

,300,0 

164.4 

2.52.0 

6.54.8 

1.000,0 

822.3 

750,0 

829.1 

300,0 

608,1 

100,0 

202,9l 

1,000.0 

1.010,0 

400.0 

1,148.6 

2,50.0 

681.5 

200,0 

322,7 

110,0 

557.7 

125.0 

183,8 

12037.0 

14960.7 

13037.0 

15394  7 

13037.0 

I.5.'i04.7 

Loans 
and 
Invest- 
ments. 


Specie. 


$ 

869.9 
1.132.3 

840.1 
4.189.2 
6.843,0 
5,214,2 
1,015,1 
5,;«>0,7 
4,611,1 
4.295.7 
2.8.39.2 
3.909.4 
3.123.2 
3.646.0 
1.827.7 
12.077.0 
2.624.0 
1.83 1.5 
7.969.8 
2.202.91 
3.581.81 
3.6'26.0I 
1.222.3| 

609.1 


2.406.6 
2.763.6 
1.920.4 
4.435.5 

12.340,4 
6.017.0 
3.233.0 
1.763.1 

10,948,0 


4.669.4 
2,654.9 
1.805.2 


2.785,0 
1.562.6 


S 

13.3 

31.8 

60,8 

79.7 

344.0 

664.6 

17.8 

183,7 

219,9 

8,0 

161,1 

24,5 

26.8 

245.0 

17.2 

802.0 

34.0 

60.2 

345.7 

2(>9.2 

39.9 

620.1 

2()8.7 

113.1 


38.4 
15.6 
125.1 
.332.7 
.321.1 
232.0 
133.0 
23.7 
251.0 


101,8 
81.4 
.55.7 


131.3 
50.8 


144705.9'  6.004.7 
147922.3  7.0.50.4 
I464.'t8,0   7.022.9 


Legal 

Tender 

and 

Bank 
Notes. 


S 

34.4 

56.3 

19.7 

334.8 

303.0 

61.6 

54.3 

314.5 

179.9 

185.7 

90.5 

318.5 

294.0 

231.0 

131.6 

397.0 

229.0 

173.0 

160.8 

81.7 

279.3 

198.0 

12.1 

5.6 


192.1 
197.5 
71.4 
176.1 
513,7 
4.57,0 
270,0 
118  7 
502.0 


273.5 
71.1 
84.0 


33.1 
.30.1 

7  142.6 
7.3.50.1 
7.293,5 


Deposit  with 

Clear- 

Other 

ing 

Bank.i 

Agent. 

(t-C. 

$ 

S 

75,0 

50,9 

27,7 

85,2 

137,9 

492,5 

181,0 

3.30,0 

3,7 

446,4 

26,01 

102,0 
401.9 
143.2 
196.1 
244.8 

51.7 
436.6 
247.0 

91.3 

1.102.0 

172.0 

184,2 

128.8 

93.7 
249.8 
515.0 
120,6 
100,6 


252.0 
203.5 
311.2 
,591.8 

2,380.7 

908,0 

6.53,0 

40,0 

l,.'i04,0! 


25,0 

235,0 

184.5 

57.2 

82.9 


96.1 
1.020.0 

47.0 
111.2 
400.0 

71.3 
100.7 

.56.9 


158,5 

72,6 

59.0 

211.8 

167.0 

98.6 
135,1 
633,0 


1,552,61  628,0 
160.4  84.7 
464,2         34.0 


160.3 
51.8 

1 5.095,7 
14,980.8 
I4,.597.7 


173.8 
91.8 


.Ncl 
Ncposilx 


701.7 
1.100,6 
1,0.S7,2 
4,934.0 
7,00i;.() 
3,S09,0 
1.023.0 
0.210,4 
5,0(i9,0 
4,203,7 
3,333,1 
3,859,3 
3,470,2 
4,025.0 
1,9.5S,S 
14,.500.0 
3,095,0 
2,255,2 
7,014,0 
1,320,7 
4,06.S,9 
3,990,6 
1,165,9 

428,0 


2.810,9 
2,917,3 
2,207,1 
4,752,8 

1.5..3,59  9 
5.740,0 
3,.X45,() 
1.839,0 

12,049,0 


5,740,0 
2,263.2 
2,141,0 


2,680,5 
1,600,9 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

■  We  omit  two  ciphers  (00)  in  all  t}icse  figures. 


5.41 1.4!  1.50376.9 
<).002.9  15!I452.8 
5,945.2  157(i25.H 


Capital 

Banks. 

and 

Surplus . 

New  York 

S 

Apr.  14-- 

264.777.7 

Apr.21-- 

264.777.7 

Apr.  28-. 

264.777,7 

May     5-. 

265,933,0 

Boston. 

Apr.  21-- 

42,936,0 

Apr.28-- 

42,936,0 

Mav     5-. 

42,936,0 

Phila. 

Apr.  21.. 

49,860,0 

Apr.  28.. 

49.S60,0 

May    5.- 

49,860,0 

Loans. 


S 
1009,275,2 
1017,429,0 
10:«t,210,5 
1042,110,9 

177,812,0 
177,742,0 
170,591,0 

212.147.0 
211.326.0 
213.948.0 


Specie. 


172.704.7 
189.653.6 
186.734.3 
183.146.6 

15.841.0 
15.4.S4.0 
14,793,0 


Legals. 


$ 
77,533,2 
78,579,2 
80,803,9 
79,571,3 

4,909,0 
5.403.0 
5.390.0 


58.957,0 
60,249,0 
59,074,0 


Deposits,  a 


981,861.6 
1007.464.3 
1028.083.2 
1027.273.5 

210.215.0 
•202.781.0 
202.475.0 

240.806.0 
245.352.0 
245.178.0 


Circu- 
lation . 


Clearimjs. 


51.452,3  2,044,054,9 
51.481,3  2,126,247.3 
51.1.38.4  1.965.375.6 
.50.844.2  2.590.218,6 


7,485,0 
7,433,0 
7,475,0 

14,082,0 
13,964,0 
14,012,0 


161,263,9 
157,807.2 
179,632.0 

158,485.6 
154.911.8 
173.443,1 


a  IncludinK  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and 
also  Governraent  deposits.  For  Boston  these  Government  denosits  amounted 
on   May   5   to  S2. 754. 000;    on   April   2S   to   ?2. 590. 000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  3  and  for  the  week  ending  for  general  merchandise 
May     4;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise  .. 

Total  .-   

Sinec  January  1. 
Dry  Goods 

General  Merchandise  -  - 

Total  18 weeks  -.-:. 


1906. 

S2. 707 .933 
11.604.540 


SI  4.312.473 

$61,989,627 
207.034.242 


$269,623,869 


1905. 


1904 


S2.454.820   $2,066,497 
11.429.115!   9.711.372 

SI3. 883.935  $11,777,869 


$54,432,915 
212,126,095 


■S260,. 559,610 


S46..3.32.974 
168.908.594 


$215,241,568 


1903. 


$1,812,128 
8.492,191 

$10,304,319 

$53,760,100 
160.700.340 


S220.472,.506 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May     7  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week  - 

Previously  reported 

$13,326,432 
212.586,820 

S8.800.155 
180. 793. ,308 

$9,075,508 
165.853.'208 

$9,215,194 
177.131.579 

rotal  18  weeks 

S225.913.252 

$189,593,463 

$174,928,716 

$180,346,773. 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  rrequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deductinij  from  the  amount  "previously  reported.  " 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  o 
and  since  Jan.  1  1906,  and  for  the  corresponding  neriods  in 
1905  and  1904: 


E.-^PORTS  AND  IMPORTS  OF  SPECIE  ,\T  NEW  YORK 

Qold. 

Exports. 

Imports. 

Week. 

Sinte  J  an. I 

Week. 

Si)u^'  ./an.h- 

Great  Britain 

$220,666 

S4'85.i26 

584.046 

3.821.000 

34,350 

$6,869,947 
505.000 

7;678 
1.547 
5.406 
1.715 

$14,405,764 

I'^rance                      _                    ... 

1,474.95.^ 

4.336.062 

135.4.51 

West  Indies             _   _               .   .   _ 

1 19.404 
003.,53» 

South  America        .       _           _   . 

.\  11  other  countries 

97.588 

Total  1906   

S220.000 

26.318 

9.301.263 

$779,446 

V.iio 

1 .0.35 
100.000 

$4,924,522 
32.6.52.125 
31.256.670 

$18.928,.576 

653.000 

13.760 

:«.31S 

100.000 

$7,390,693 

18.133 

107.774 

...  — 

979 

21.484 

18,899 

4.706 

$21,172,774 

Total  1905               .   .           ... 

5.034.644 

■rota  1  1 904   .  - 

Silver. 

Great  Britain  .                .   . 

4.576,.309 

I'nince        - 

$1,583 

<»erman>'                  _       .   .     

10 

.5:'. 092 

Mexico 

282.100 

South  America    

.\11  other  countries 

493.028 
32.022 

Total  1906-- 

Total  1905 

$884,591 
311.627 
3.32.940 

$19,728,051 
11.232.141 
16.032.067 

S46.128 

36.406 

3.688 

S860.841 
1.089.147 

Total  1904 

321.662 

Oi  the  above  imports  for  the  week  in  1906,  $5,528,466  was 
American  gold  coin  and  .?5,46()  Amc-rican  silver  coin.  Of  the 
exports  during  the  same  time  $220,000  was  American  gold 
coin  and American  silver  coin. 


Auction  Sales. — See  preceding  page 


^ctttUiiio  itutl  Fiiutncial. 
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For  Dividends  see  page  10S2. 

U'a//  Street,  Fridaxj  Night,  May  11  1906. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchange  is  again  in  a  more  normal  condition. 
Further  progress  has  been  made  in  the  recovery  which 
began  last  week  and  prices  arc  steadily  getting  back  to 
Bomething  like  their  former  level. 

Some  of  the  developments  of  the  week  are  of  a  dccidedl}'^ 
favorable  character  and  the  general  outlook  is  more  hopeful 
than  it  recently  was.  We  refer  especially  to  the  agreement 
that  has  been  renewed  between  the  anthracite  coal  operators 
and  miners,  which  is  to  remain  in  force  during  the  next  three 
years;  to  the  Government  report  in  regard  to  winter  wheat, 
which  places  the  condition  of  that  crop  several  points  above 
the  May  average  for  the  past  ten  years,  and  to  money 
market  "conditions,  which  are  decidedly  easier.  A  good  deal 
of  relief  is  also  felt,  especially  in  shipping  circles,  on  a  return 
to  unrestricted  traffic  on  the  Great  Lakes. 

As  evidence  of  a  better  feeling  in  financial  circles,  several 
leading  bond  houses  report  more  inquiry  for  bonds  at  the 
counter,  and  although  actual  sales  have  not  materially  in- 
creased, an    investment   demand   seems   to    be    awakening. 

The  foreign  exchange  market  is  firmer,  rates  having  so 
far  advanced  as  to  make  further  gold  imports  unprofitable 
at  present.  Interest  rates,  however,  for  both  long  and  short 
time  loans  are  lower  than  for  some  time  past,  and  it  is  re- 
ported from  San  Francisco  that  a  part  of  the  funds  recently 
sent  there  are  to  be  returned  at  once. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2^  to  5%.  To-day's  rates  on  call  were  3@ 
33^%.  Prime  commercial  paper  quoted  at  5J^@5^%  for 
endorsements  and  5}4,@^%%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,262,555  and  the  percentage 
of  reserve  to  liabilities  was  39.35,  against  38.76  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  39,625,000  francs  in  gold  and 
an  increase  of  3,025,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surpliis 

Loans  and  discounts- 
Circulation 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

26%  01  deposits 


Surplus  reserve  . 


1906. 
May  5. 


S 

117,472 

148,460 

1,042.110 

50,844 

al027  273 

183,146, 

79,571, 

262,717, 
256,818, 


700 
300 
,900 
200 
.500 
600 
300 

900 
375 


5,899,525 


Differences 

from 

previous  week. 


Inc. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 
Dec. 


2,900,400 
294,200 
1.409,700 
3,587.700 
1.2,32,600 

4,820  300 
352,425 


Dec.    4,467,875 


1905. 
May  6. 


115.972,700 

137.656,500 

1,092,121,900 

44,537,600 

1,143,897,900 

220.303,700 

84,400,200 

304,703,900 
285,974,475 


18,729,425 


1904. 

May  7. 


115,972.700 

133,809,000 

1,071,030,000 

35,774,600 

1,131,712,800 

230,610,900 

75,041,500 

305,652,400 
282,928,200 


22.724,200 


a  $35,971,700  United  States  deposits  included,  against  $28,953,300  last  week  and 
$16,445,100  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $14,892,450  on  May  5  and  $17,605,725  on 
April  28. 

Note. — Returns  ol  separate  banks'appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  quite  strong  this 
week,  influenced  by  investment  buying,  remittances  for 
maturing  loans  and  for  securities  and  by  covering  of  specu- 
lative sales.  The  rise  in  sight  sterling  precludes  further  gold 
engagements.     Gold  arrivals  for  the  week,  $5,045,529. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
•were  4  83  for  sixty-day  and  4  86  @  4  863^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8230 @4  8240  for  long,  4  8545(^4  8555  for  short 
and  4  86@4  8605  for  cables.  Commercial  on  banks  4  8180 
@4  8190  and  documents  for  payment  4  81M@4  82 J^. 
Cotton  for  payment  4  81i^@4  81J^;  cotton  for  acceptance 
4  8180(^4  8190,  and    grain  for  payment  4  82^@4  82}/^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20^ @5  20a  for  long  and  5  18M@y5  183^^  for  short. 
Germany  bankers'  marks  were  94}4d@94l4  for  long  and 
94  ll-16d@94  11-16  for  short.  Amsterdam  bankers' guilders 
were  40a@40d  for  short.  Exchange  at  Paris  on  London  to- 
day 25f.  203/^c.;  week's  range  25f.  20i^c.  high  and  25f.  16c. 
low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  A  dual— 

High- 4  8225         (ff'4  8250 

Low 4  8075  @4  81 

Paris  Bankers'  Francs — 

High 5  20"^  &,5  20a 

Low 5  21^  ®5  21H 

Germany  Bankers'  Marks — 

High Ml^d        <a    94  K 

Low 94  ®    94K 

Amstcrd  m  Bankers'  Guilders — 

High 

Low 


1 4  8505 

14  8415 

15  18Ma 
15  1>3% 


-Short- 


®4  8575 
@4  8425 

&5  18^ 
®5  ISHa 


-Cablcs- 


1 4  8605 
14  8475 


(n^,4  8615 
®4  85 


94  11-16  (3)  MHd 
MVi  @    94  9-16 


40<? 

39  15-16 


Less:    a  1-16  of  1%.    <?  1-32  of  1%.     7;  ,3-32  of  1%. 
,    Plus:     k  1-16  of  1%.     X  1-32  of  1%-     y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  12i^c.  per  $1,000  premium.  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c.  per 
^:  1,000  discount.  Chicago  par.  St.  Louis  25c.  per  $1,000 
premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust  receipts 
at  24. 

There  are  evidences  of  improvement  in  the  market  for  rail- 
way and  industrial  bonds.  The  volume  of  business  is  some- 
what larger  than  the  recent  average  and  nearly  all  the  issues 
traded  in  are  higher.  There  is,  no  doubt,  more  or  less 
searching  for  bargains  in  this  department  as  weh  as  for 
stocks,  but  the  supply  at  recent  prices  is  limited  and  prices 
are  ea.sily  advanced. 

Some  of  the  industrial  bonds  have  been  notably  strong, 
including  Colorado  Industrial,  Distilling  Securities  Corpora- 
tion. American  Tobacco,  Central  Leather  and  United  States 
Steel;  also  Atchison,  Central  of  Georgia,  Rock  Island,  Erie 
and  Brooklyn  Rapid  Transit  of  the  railroad  list,  all  of  which 
have  advanced  from  1  to  3  points. 

United  States  Bonds. — Sales  of  Government  bonds  are 
hmited  to  $2,000  3s  coup.  1908-18  at  103  and  $2,000  4s  coup. 
1907  at  1033^.  The  following  are  the  daily  closing  quo- 
tations; for  yearly  range  see  third  page  following. 


Interest 
Periods 


23,  1930 registered  Q— Jan 

2s.  1930 coupon  Q— Jan 

3s.  1908-1918 reglsteredQ— Kcb 

38,  1908-1918 coupon  Q— Feb 

3s,  1908-1918.. sm.all  coupon  Q— Feb 

4s,  1907 reglsteredQ— Jan 

4s,  1907 coupon  Q — Jan 

4s,  1925  -- registered  Q — Feb 

48.  1925 coupon, Q — Feb 


May 

May 

May 

5 

7 

8 

*103H 

*103)^ 

*103V« 
*103>i 

*103H 

*103H 

♦  103 

*103 

*103 

*103 

*103 

*103 

*103 

*103 

*103 

*103H 

*103H 
*103H 

*1035^ 

*103^ 

103  J^ 

*130 

*130 

*130 

*130 

*130 

*130 

May 
9 


*103H 

*103H 

*103 

*103 

*103 

*103H 

*130 

*130 


May      May 
10  11 


*103M 
*103J^ 
♦103 
103 
*103 
*103^ 

*w^y, 

*129H 
♦  1293^ 


*103H 

*103H 

*103 

*103 

*103 

*103M 

*103H 

♦  129  >^ 

*129H 


♦  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — With  the  exception  of 

one  or  two  brief  periods  of  hesitancy,  the  stock  market  has 
been  strong  throughout  the  week ,  and  day  by  day  progress 
has  been  made,  as  noted  above.  There  are  practically  no  ex- 
ceptions to  the  upward  movement,  which  has  carried  a  long 
list  of  active  stocks  from  5  to  35  points  above  the  low  quota- 
tions recorded  last  week. 

The  most  notable  advances  in  the  railway  Ust  have  been 
made  by  Great  Northern  and  Northern  Pacific ,  which  are  up 
30  points,  but  Reading  is  19  points  higher,  Delaware  &  Hud- 
son 21  points.  Central  of  New  Jersey  16  points,  St.  Paul  15 
points.  Union  Pacific  13  points  and  New  York  Central  11 
points,  while  such  standard  issues  as  Illinois  Central,  Penn- 
sylvania and  Louisville  &  Nashville  have  largely  overcome 
the  recent  depression. 

Anaconda  Mining,  however,  leads  the  list  in  this  particular, 
closing  to-day  44  points  higher  than  it  sold  last  Friday. 
Other  industrial  issues  have  made  records  similar  to  those  on 
the  railway  list. 

For  daily  volume  of  business  see  page  1094. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  May  11 


Alice  Mining 

Amer  Telegraph  &  Cable 
Asso  Merchants,  Ist  pref 
Atlan  Coast  Line  rights 

Bait  &  Ohio  rights. 

Canadian  Pacific  rights 
Cent  &  So  Amer  Teleg.. 

Uhic  Burl  &  Quincy 

Comstock  Tunnel 

Manhattan  Beach 

N  Y  Dock,  pref 

N  Y  &  N  J  Telephone. .. 
Ontario  Silver  Mining... 
RR  Securities  111  Oent'l 

stock  trust  certificates 

St  Jos  &  Gr  Island 

tJ  S  Leather 

Vulcan  Detinning 

Preferred 


Salt! 
for 
Week 


123 

50 

100 

14,000 

15.370 

10,750 

13 

25 

3,800 

1,600 

400 

560 

100 

20 
100 
100 
100 
800 


Range  for  week 


Lowest         Highest 


$234Mayll 

93    May  8 

110    May  7 

3'4May  8 

^sMiky  5 

llSsMaylO 

142    MaylO 

207    MaylO 

120.May   7 

5>,May  7 

80    MaylO 

145    May  8 

2i4Mayll 

95  May  7 
23  May  6 
llisMaylO 
12>i2May  7 
62'8May  9 


$234Mayll 

93    May  8 

110    May  7 

4    May  7 

1    May  8 

12    May  11 

142    MaylO 

207    MaylO 

15c. MaylO 

8    May  7 

80    MaylO 

147>2Mayll 

2'4Mayll 

95  May  7 
23  May  6 
ll%Mayl0 
12  "-J  May  7 
6634MayU 


Bange  since  Jan  1 


Lowest     Sighest 


$2 1«  Jan 

90    Jan 

lOe^sJan 

S^gjvLay 

^sApr 

lli4May 

134    Mai 

207    May 

IOC  Mar 

5'*  Jan 

78^2  Jan 

145    May 

2    May 

95  May 
20  Apr 
lli«May 
9  Jon 
50    Jan 


$6    Jan 

9314  Mar 

112H,Mar 

SSgApr 

1    May 

12i4Apr 

142    May 

207  "i  Apr 

40c.  Mar 

15»4Jan 

83    Jan 

155  >«  Feb 

4    Jan 

98  Jan 
27  Jan 
14>4Jan 
15>4Jan 
67    Apr 


Outside  Market. — Firmness  characterized  the  outside  mar- 
ket this  week,  though  transactions  as  a  rule  were  light. 
Thursday's  and  Friday's  trading  showed  considerable  activ- 
ity, especially  in  the  industrials,  business  here  being  better 
distributed  than  of  late  and  at  higher  prices.  Mackay  Com- 
panies securities  were  the  leading  feature,  the  common  ad- 
vancing from  633^  to  683^.  The  preferred  sold  up  from  71 J^ 
to  72 J^.  International  Mercantile  Marine  was  also  promi- 
nent, the  preferred  gaining  4  points  to  323^.  The  common 
moved  up  a  point  to  12i<f .  Standard  Oil  was  lower  and  sank 
from  620  to  610.  American  Can  preferred  rose  from  61  to 
62^,  the  common  fluctuating  between  7M  find  8.  Bethle- 
hem Steel  common  gained  13^  points  from  last  Friday's  close 
to  27;  the  preferred  dropped  a  point  to  86  but  went  up  to  88, 
reacting  finally  to  873^  .  Interborough  Rapid  Transit  re- 
ceipts ran  Uj)  from  218  to  231.  Chicago  Subway  has  risen 
from  51%  to  55.  United  Copper  common  declined  from  60^ 
to  59  in  the  early  part  of  the  week,  but  subsequently  advanced 
to  623^,  closing  to-day  at  61 J^.  Butte  Coalition  moved  up 
from  313^  to  35,  but  fell  back  to  34.  Greene  Consolidated 
Copper  rose  from  283^  to  29M  and  ends  the  week  at  293^. 
Nevada  Consolidated  Copper  was  animated,  moving  down  in 
the  beginning  of  the  week  from  183^  to  17^.  regaining  the 
loss  in  a  rise  to  193^  and  closing  to-day  at  193^.  Boston 
Consolidated  Copper  declined  fractionally  to  23  but  devel- 
oped strength  and  advanced  to  263^.  Utah  Copper  has  gone 
up  from  253^  to  273^.  Greene  Gold-Silver  was  heavily 
traded  in,  the  price  advancing  from  23^  to  3^. 

Outside  quotations  will  be  found  on  page  1094. 


New  lork  Stock  Exchange^Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PA<JS'> 


STOCKS— Hie HEST  AND  LOWKST  SALE  PRICES 


Satvrday 
May  5 


Monday 
May  7 


8838    893p 

142     143  H; 
lOV^alUS^j 
*93       95 
763*    78  >s 
*83       86 
168»4l69>» 
•66       69 
214>a216 

5514  se^i 

26       25 
*71 

19 
•83  "4 

76=^ 

S3 

162  <4  163^8 

»180     181 

2«1     201 


193fc 

83  Hi 
75''i 
33!^ 


179     1/9 
»180     190 

•♦11         12  >5 
• 30 

16»4    17 

96  "a    95  T, 
•165     115 

Si's  31Vj 
•68       68  H, 

4S  45^ 
197^8  202  "4 
460     460 

39       39% 
•86 
♦93  Vi 

17^6 

3T 

401a 

77eg 

67 
•72 
•86 


ST", 

Vo^ 

18 

37 

42 

77=1 

68 

76 

95 


28934  292 


Tuesday 
May  8 


SSKi    893*, 
100»4  lOl"* 
143     144 
Io7m07«s 
".12^   95  S 

774    8 1.34 
*83       H6 
158'al593e 
♦66       68 
215Ja218 

55=8    663, 

27»2 
*71 

18^8 

*83i4 
*74'ii 

34 
162  li  165 
181  181 
199     200 


291, 

76 

1934 

84 

76 

34I4 


185 
190 

30 

6'i 
17^, 
f6». 
116 

3338 

69 
46\ 


*175 

*180 

•U 

"5'^ 

1619 

9li34 
*105 

32 
♦68 

4514 
200iij2U3 
4691a 'I5934 

39  >«    39^ 

86 
*92'a 
}17'a 

36 1* 

4138 

763^ 
67  34 
•72 

'86 


8ii\ 

94'-! 
19«8 
36I4 
42^8 
77\ 

6814 

76 
95 


8919  90S> 
101  >a  10134 
144  144Vi 
10734  l*'8''e 
{90       93 

SI"*    83I4 
*83       86 
159V,  160 
'66-^    67 
218     222 

66I4  5818 
*29       3m! 

7514    751^ 

I9I4  1934 
*83'4  84 
«74Hi  76 
•33S)  34>4 
164i4l67»<! 
>180  182  "1! 
200     205 


177     177 
'180     190 

12>2    12iii 
•27 
534 
17'a 
9634 
'105 


30 

6»8 

18 

99 

115 


Wednesday 
May  9 


Thursday 
May  10 


89>4    903b 

10134  10178 

143'^144'4 
107S8lt'9 
95'4    95I4 

8II4     8»»8 

*83   86 
169i4l60'4 

67   69 
*213  221 

5714  683b 
*29'a 

751^ 

1939 

*83'4 
•74>s 

34 
165 14  168 
*^^0  18212 
204  la  206 


31Vj 

753, 

2018 

84 

76>? 

3434 


3234  'ii'^'i 
68   68  \ 
46'4  47is 
203  207 
460  464 

3934   4m 


285  >4  291 


•44  46H; 
•87  Sl\ 
127>al27«(, 

95   95»5 
170  17012 

50   501, 

84   8434 

2534  '26 13 

61 

681a 
•7913 

25 

52I4 
♦33 
•80 
•70 


62 

59 

81 

253s, 

53 

36 

95 

75 


1411a  142 14 
162  162 


•701a  711^ 
112  112»i 
109  109'6 

204  21 
•110  J45 
•  65  70 
•92  100 
162  1537t 
16634  168'h 

311a  31\ 
■  671a  6712 

89   89^8 
•183  140 

37 1«  3734 
•19  la  21 
1S7  138 


66 

114 

•82 

•  196 

46 

87 

•91 


67  li 
114 

90 
198 

4838 

87  \ 
92 1., 


4638  47 

88   91 

131 

961q  9515 

16978  170^ 

50   50  iv 

84I4  84'i 


26 

50 

57 
'791a 
•24'8 
453 
•32 
*80 

71 ''8 

1413*14234 

*151  152i 


26 

Sli* 

60 

81 

25  li 

53 

38 

96 

72 


86=8 

9414 

IS'a 

37 

41^8 

77 

68'4 
•72 
•85 
291 


87 
94 
19 
3715 
42'i 
78 
6884 
76 
95 
295 


471a  48=<8 

951a  97s< 
1281a  129 

95  951a 
170  171 

50>4  52 


8468 

26I4 

5II4 

59 
•80 

25i« 

63  >4 
*33 
•80 
•70 
142^2  144 
152   1527, 


86 
261a 

6134 

61 

81 

251a 

63'8 

38 

96 

73 


175 

180 

•11 

•27 
6 
171a 
9714 

105 


89  7g  911^ 
102  102 
1444  146 

10838  10834 

•93  4  95  4 

81=8  833, 
•83   86 
15834  160 
•68   69  4 
21542164 

5734  5&7, 
-27 

76 

1934 
•SSI, 

7539 


31 

764 
20I4 
85 
75^ 


fridai) 
May  11 


STOCKS 

new  youk  stock 
kxciia:sjge 


Saies  01 

the 

Week 

Shares 


180 
190 

124 
30 

eig 

18 

97 

115 


3339  «4^4 
70   70 
47I4  474 
205  206  4 
•464  470 
4034  417, 
•86 
94 14 

§1978 

•36 

421a 

77-4 

68 14 
*72 
*H5 
293 


3334  34=8 

I6634  I69I4 

*180   182 

2044207 

239   239 

175  180 

*180   190 

§124  12  4 

-27 

6 

174 

97  4 

105 


9!S9   R97t 
102  102 
145   1464 
10S4108'f 
♦93   y5  4 

»2-'8  84 
*83  86 
15934  16134 

69 14  69 14 
217  220 

6838  594 

30 

764 

2013 

8338 

76'8 

344 

16838  171 

*180  182 

206  "78  207 


30 

77 

20  4 

833,. 

7734 

347, 


873, 
94 14 
197^ 
373, 
43 
784 
68^8 
76 
95 
2964 


484  60 

96   954 

*125  128 

•95   96 

170=8  171 

6I34  63 

86 

264 

61^4 

614 
•SO 
254 
634 

•344 
•80 
72 
143 


8634 

26a< 
513, 

62  4 
81 
264 

63  7e 
36 
95 
72  4 

14434 


30 

6 

1734 

987, 

115 


3314  3334 
•69   70 

47 14  47  \j 
206  207 
•465  4724 

4134  42 

87»8 

9434 

17  4 

37 

42 14 

78 


68 
•72 
♦85 
295 


8734 
95 
1934 
373, 
434 
78!^) 
69I4 
76 
95 
302  4 


184  184 

60   50  \ 

95   95 

•125  131 

•954  96 

1711*172 

5278  6538 

864   "" 

26^4 

5134 

62  4 

81 
•26 

62=8 

3534 

82 

72 


162^8  153 


1933*1964 

130  1344 

•100  108 

•127  130 

183'^  1344 

•36   40 

79   79 


70'»4  71 
112  112 
IO94IIOI4 
204  2114 

145 

-65   70 
•92  100 
15334  1547g 
165  416914 
31   Sl-'s 
663*  (37  4 
894  90  4 
*138  142 
*364  37  4 

* 21 

1364137I4 
664  67 
•112  118 
•80   86 
197  197 
47  ig  48 
86=8  8734 
•90   924 
192  196 
133  136 
•100  108 
133   133 
13341344 
•36   40 
80   bO 


IVo'im' 


•88 
'91 

24^8 
•634 
•64 
•43 

204 

634 

634 
•11734  II8I4 

3634  37 

»9a»  994 

8038  303b 
•126  132 

30I4  3OI4 

31   311-. 

60 1.,  6O34 


91 

95 

25 1« 

644 

69 

46 

2214 

64 

641. 


12178  129=8 


91 

•Ml 
26 

•62 

•66 
444 
214 
5334 
6318 

118 


91 
96 
261, 
644 
71 
4534 
214 
533, 
63  7e 
118 


36 14  3634 

9914  99  4 

30=8  30''4 

♦125  140 

30=8  303^ 

3134  32 

5034  614 


71 

7234 

•  1124113 

110 

1124 

2078 

22 14 

♦  140 

145 

69 

71 

93  4 

94 

154''8 

159 

169 

1717s 

3II4 

3134 

66 'h 

674 

89=8 

91 

•135 

140 

•364 

374 

•194 

21 

137 

138  >4 

674 

69 

•113 

115 

83 

83 

•196 

1994 

48 

4838 

874 

88  4 

♦90 

92  4 

194141994 

136 

139 

•  100 

108 

133 

135 

I344135I4 

•35 

42 

•76 

80 

•101 

1034 

12841314 

92 

92 

94 

94 

25  Is 

25  4 

624 

64 

'66 

69 

4314 

444 

214 

227b 

54 

6434 

64 

65 

IISI4 

II8I4 

36^4 

374 

994 

9934 

80=4 

313^ 

•127 

132 

30=8 

307b 

32 

33 

5034 

61>4 

7238    73«e 
114     114 
11234  114 14 

2138     22I4 

145 

70   714 
•90  100 
157  1684 
170  173 
3II4  3134 
67   67 
90i«  917( 
♦135  140 
37   37 
•19   21 
1374139 
674  70 
•112  116 

844  844 
J 19734  19734 
47»4  484 
873*  883,, 
9178  91" 
19814  204 
137  1394 
•102  108 
•134  135 
13414  I35I4 
3a4  37 
80   80 
•101   1084 
12834  13114 
•90  4  92 
•93   95 
25I4  261^ 
6334  644 
•66 
444 
23 
62 
641* 
H8I4  U8I4' 
3b'8  37=8 
9934  997b 
3034  314 
•126  132 
•3014  314 
8214  324 
51   614 


71 
45 
23 
63  4 
6518 


873b 

28 

523< 

64 

81 

264 

54 

85 

«5 

72 


177417934 
180  190 


11 

•27 

64 
•17 

98 
112 

334 

70 

47 
207 
470 

42 
•86 

96I4 
♦174 

3734 

434 

784 

683* 

72 

85 


124 
30 

53^ 
18 
937, 
112 


34 

704 
43 
2IOI4 
472  4 
42^4 
88 
9614 
1834 
3938 
4334 
7834 

697a 
76 
95 
3014307 


Kaiiroads. 

tell.  Topeka<feSanta  Pe 

Do    pref 

Atlantic  Coast  Line  RR.. 

Baltimore  <fe  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Baftalo  &  Suaque,  prel... 

(tanaiUan  Pacific 
y'anada  Southern 

Central  of  New  Jersey... 

Chesapeake*  Ohio 

Chicago  <fc  Alton 

Do    prel 

ChlcaKO  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" . . 

Do    4  p.  o.  pref.  "B' 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Onion  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  <fe  St^  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred 

Do    2d  preferred 


Jiauf/e  /or  Year  I'JOO 
On  Oasis  of  100-share  lots 


Lowest 


79,100 

1 ,300 

7,200 

15,351 

130 

316,605 

26'.860 

2,90CI 

2,475 

49,200 

600 

1,000 

54.800 

100 

700 

2,200 

165,010 

200 

8,643 

lOU 

1,000 


183*    19 

50  51 
•85  95 
'120     130 

95       954 
1713*  174 

6378    551. 


Delaware  &  H udson  — 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande. .. 

Do    pref 

Detroit  united 

Dnluth  So.  snore  &  Atl.. 
Do    pref 

Ene 
Do    Islpret 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pret 

Great  Northern,  pref... 
Green  Bay<feW.,deb.  ctf.A 
Do  deb.  otf.  B 

Havana  Electric. 
Do    pref 


Highest 


150 

4i'706 

7,400 

4,60U 

200 

10,bOO 
1,400 
3,200 

17,000 

SOU 

12,200 

800 

96VI 

635 

l,34i 

154,600 

6,100 

11,850 


41,550 


1433*145  4 
153     163 


73=8    7534 
115     115 
114     II6I4 
21"^    22 
♦141     145 
714    72 
94       04 
158     168 
17234  17234 
314    Sl»4 
67       674 
914   9214 
♦135     140 
374    374 

♦ 21 

138181403* 

70       70 
•113     116 
86        86 
•1961*1974 
484    48  7l 
8(4   884 
♦90       S2 
202     209 
13441364 
♦ 100     108 
•130      134 
13434  13614 
•35       40 

r     ♦763*      BO 

♦101      1084 
12841304 

92       92 
•92        94 

2638    26 

641* 
♦66 

454 
♦21 1* 

644 

644 
11836  118-'b 

3738    377t 

9»i!i   99'>b 

31       314 
♦12/     130 
•304    32 

324    S2», 

61=8    613< 


6434 
71 
453* 
231* 

5479 

65  7r 


86  4 

28 

5234 

64 
•79 

26 

5  3 '4 

37 
•82 
•714 

1443*  146^ 
-151      154 


874 

23 

63 

644 

81 

264 

54 

381.. 

95 

721a 


Elockins  Valley  , 
Do    pref 

Illinois  Central 
nter-Metropolitan  (w  1) 
Do  pref  {when  Issued) 

Iowa  Central 

Do    pref 


76  4   767e 
116     116 
1153*  116 
214    217e 
•141     145 
72       723. 
934   934 
*157     159 
17234  173 
3134    341* 
674    69 
9178    93"^ 
•136     140 
381*    381^ 
♦194    21 
139=8  14238 
70       703^ 
•114     116 


Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  Southern ... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etrop.  Seem.,  sub.  rec. 
Certitioates  ot  deposit.. 

Metropolitan  Street .. 

Certitioates  of  deposit.. 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn,  S.  P.  <fe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Pacilio 


84 

•19? 

49 

884 

•90 

207 

135 

♦100 

130 


86 
197  4 


92 
210 
140 
108 
134 


135  413634 
37       33 

•753*    81 
•  101     1084 

1291*  132 

-904    92 

«92 
2534 
644 

•66 

♦45 
22»* 
6478 
6578 

11841134 
37=8  8.34 
993*  997b 
314  323b 
♦128  135 
311*  yi.1, 
33  33 
62       5214 


94 

261* 

65 

71 

46 

23 

65 

66-'6 


22 
8,300 
1,800 

600 
1,200 
4,662 
113,133 
34,400 
3,700 
3,900 
2,100 

lOU 
2,200 
2,510 

400 

i^obo 

36,900 
1,100 


^  ash.  Chatt.  &  St.  Loui.s 


at.of  Mez,  non-cum.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf 


49=8  N.  Y.  Ontario  <fe  Western. 


8,900 

2,500 

14,300 

33,000 

i'400 

400 
4,900 
2,700 

26,300 
9,215 

21,950 

iiioo 


Norfolk  &  Western 

Do    adjustment  pref 
Northern  Pacitio , 

PacLtic  Coast  Co , 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pittsb.  Cin.  Chic  &  St.  L. 
Do    prof 

Reading 
Ist  pref 

2d  pref 

Bock  Island  Company 

Do    pref 

St.  L.<fcS.Fr.,  1st  pref 

Do    2d  pref 

St.  Louia  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  ofs.  stmped 

Do    pret.       do 

'Pexas  <&  Pacific 

ihird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
ToL  St.  L.  &  W.  V.  tr.  etfs 

Do    pref.  vot.  tr.  ctfs. 


43,300 

8,700 

100 

300 

125 

23,810 

14,120 

100 

80,300 

12,700 


1,300 

128,870 

400 

600 


1495,700 

600 

100 

15,800 

3,900 

2',906 
2,700 
2,100 

77,100 
1,920 

54,300 
1,385 

10,400 


700 
2,000 
1,375 


8538  May  2 

99 '8  May   •-' 

137 14  May  2 

10534  .May   2 

92  4Miiy    2 

72     May  2 

83     Jan  1-' 

15538  May  2 

66i4May    1 

204     May  2 

634  Apr  28 

25      May  5 

74     May  3 

17  4  May  2 

8338Mayll 

7438  May   3 

31^8  Mav  2 

155 14  May  2 

1774 May  2 

192     Apr 27 

235     Apr  27 

171     May  1 

138  4Mar30 

934  Apr  li" 

27     Apr27 

5     Marlf) 

164Marl.'^> 

901*  May  2 

112     Mayli 

29  4  Jan    4 

664  Apr  30 

43     May   2 

189      May   2 

43734  May  2 

36=8  May   2 

8479  May  2 

9014  Apr  30 

164  May  2 

32  Apr  28 
384  May  2 
75  May  2 
624Apr27 
75  Jan  8 
88     Feb   6 

275     May  2 

92  4  Jan  22 
17     May  2 

33  4  Jan  19 
77i*Jajil5 

1134 Feb   *• 

93  May  2 
164     May  2 

50  Apr 27 
b034  May  3 
243*  May 
49  May  4 
52  Mar  7 
803*  Apr  24 
23  4  May  ' 
60     May   2 

32  May  2 
b7  4Marl3 
67  ^8  J  an    4 

136 14  May  2 

1471*  May  2 

65     Feb 28 

7018  May  2 

105  4  May  3 

1044  May  3 

1838  May  2 

140     MurlO 

69     May  3 

90     Apr 27 

1411a  J  uu    4 

164     May  2 

29     May  2 

641*  Apr  27 

85  4  May  2 

133     May  3 

36     Apr  27 

19^ Mar  2 

130  4  May  2 

59  ,  Mar  6 

111  Aprl4 

80  May  3 
19434  May  2 

4334  May  2 

81  Feb23 
89  4  Apr  12 

1791*  May  2 
103  Jan  10 
105  Jan  6 
105  4  Jan  10 
il32  May  4 

33  Apr23 
75     May  2 

luO     May  4 

112  May  2 

89  4  Mar  1 

90  AprSO 
23%Jan  3 
614Jan    4 

60  Feb 26 
41  May  2 
204  May  2 
433*  May   2 

61  May  2 
117     Feb  28 

35  May  2 
973*  May  2 

28  May  2 
125     Apr27 

29  4  Apr  23 

30  May  3 
43     May  2 


Hanye   tor  J^evioul 
Year (190a) 


Lotoest 


196 
240 
270 
198 
202 


96  7s  .Tan  13 
106     Jan    3 
167  7g  Jan  20 
117     Jan  27 
99 4  Jan    5 
94 '8  Jan  24 
87     Feb   3 
17734  Jan  19! 
70;s.iaii    « 
231 4  Jan  22 
6:!i4  Jan  2,; 
381*  Jan  15 
80''8Janl2 
23=8  Jan  20 
86  4  J  an  17 
80     Jan  31 
39=8  Jan  22 
193     Jan  22 
Jan  22 
Jan  15 
Mar30 
Jan  15 
Jan  15 
I8I4  Janl9 
4234  Jan'. 
1334  Feb 20 
40 '8  Feb  21 
1097gjanl5 
118     Jan23j 
37     Jan  24 
73     Feb   9' 
56 14  Jan  12 
229  4  Jan  18 
47434  Feb    2 
ol78Jan26 
914Jan22 
102     Feb   9 

22  78  Jan  11 
45     Jan  11 

60  73  Jan  16 
83  Jan  15 
7638  Jan  16 
76  Jan  2 
88     Feb    6 

348     Feb   9 
92  4  Jan  22 

23  4  Jan  19 

61  Mayll 
9734  May  8 

136     Apr  24 

98  4  Apr  16 

182     Jan  12 

5538MaylO 

3738  MaylO 

34^4  Jan  12 

6334jau]3 

65  78  Apr  IV 

84 '•2  Feb   7 

3739 Jan    5 

71     Jan    5 

44'8Janl2 

S92  4Jan25 

Sl''^  Jan  16 

156  4  Jan  19 

162     Jan  26 

754Janl5 

7573  Mayll 

127     Jan  16 

11334  Apr 

26^8  Jan  19 

149     Feb  26 

84 14  Jan  11 

100 14 Jan    3 

164     Mar24 

13334  Jan  11 

40 -8  Jan  12 

74 'b  Jan  13 

101534  jau  20 

Uy  1-2  J  an  12 

41     Marl4 

2134Feb24 

156 '4  Jan    8 

73  4  Apr  17 

yi^4Jan 

204  78  J  an  19 

57 '4  J  an  2 

93 4  Feb   1 

yii     Jau    6 

2324Kebl4 

140     Mayll 

106     Jau  29 

1^5     May  8 

147  4  Jau  2 

46  4  Jan  15 

«7     Jan  24 

103  4  Jan  24 

il64  Jan 23 

'J»>     Jau  22 

102     Jan  20 

i?3'^Apr   2 

ij^^^sMarSl 


Highest 


77=8  May 
99     Jau 
120     Jan 
U1O4  Jau 
91      Mar 
567g  May 
81     Dec 
130=4  Jan 
67      Nov 
190     May 
45  4  May 
30     Dec 
75     Oct 
174  May 
8334  May 
60     J'ne 
29     May 
168  4  May 
182  4  Jan 
al90i^J'ne 
234     Jan 
150     Jan 
195     Jan 
734  Jan 
17  4  Jan 
6     J'ne 
3034  J'ly 
90     Jan 
115i4J*ly 
2214  Jan 
52     May 
32  4  May 
1784  May 
335     Jan 
27i4May 
83i4May 
76  4  Jan 
1134  May 
21     May 
37  4  May 
7478  May 
65  4  Jan 
63     J'ly 


85 
•236 
83 
17 
15 
50 


Not 
Jan 
Feb 
May 
Apr 
J'ue 


723, 


'4  Apr 


51i4Feb  - 
27 'e  Jau  19 
61  Jan  15 
72  7^  Jan  2. ■ 

US '8  Jan  19 
42 'b  Jau  26 

103  Jau  16 
393^  Jan  24 

il39}i  Jan  17 
36  Jan  22 
404  Jan  i9 
5978  Jan  19 


86=8  Jan 

90     Jan 

1523*  Jau 


9333  3Iar 
105=8  Sep 
170  Apr 
117  Aug 
100     Aug 

9 14  Not 

91»8  .May 
1774Se»f 

7434  Aug 
235      Oct ! 

60  4  Mar 
444  Mar 
S334  Apr. 

254  MM. 

89      Sep 

784  Sep! 

37  4ApC| 

1874  Apr. 

1924  Apri 

249     Jaaj 

2654F6l>| 

25    Jaa, 

'230    Jaa' 

20    J'm 

42  la  J'ly 

1379  Feb 

54  Feb 
111  Mai 
12134  Mai 

304Ai(r 
6978  Deo 

55  Deft 
24034  Oct, 
498  4  00* 

3934  Deo 
911*  Deo 
964  Deo 
223*  Not 
463*  No-» 
5234  Aug 
854  Aug 
7838  Aug 
75  Aag 
96     Aug 

335  Apt 
90  Jaa 
244J'n« 
384  Deo 
82     Deo 

121 4  Deo 
9714N0T 

183     Sep 


24  May 
50  May 
29  4  May 
81-'^  J'ne 
22  4  May 
52  Jau 
28 14  .I'ne 
91  J'ue 
504  May 
j;1344  Jan 
161  May 
68=8  Nov 


114     May 


32     Feb 

61     Deo 

5334  Deo 

87     Oct 

361*  Deo 

70     Feb 

47  4  Deo 

106    Mar 

7379  Not 

15738  sea 

175     Felb 

91     Mar 


133     Aug 


18l4Ma^ 
H30  J'nt 

66  4  Jan 
86     Jau 

89  4  Jan 
143     Jan 

24  May 
5614  May 

94  4  May 
137     Jau 

33  4  May 
1734  J'ne 

136^4  May 
42     Jan 

114  J'ly 
74     May 

il91  '4  Deo 
4038  Jan 
76  May 
91 4  Feb 

165  Apr 
78 14  Jau 

100  Jan 
86     Jan 

131  4  May 

27  Jan 
70     May 

105     Feb 
j;79     Jan 

90  May 
84  Jan 
2  134  Deo 
60  4  Nov 

67  Dec 
45  Dec 
20  M  ay 
55  Not 
5734  .May 

11534  Jan 

28  May 

95  Apr 
2934  Apr 

I'jO  Dec 
22 14  Jan 

34  4  May 
513,  Jan 


26     Mar 

155     Aug 

3434  Oct 

106      Oct 

145      Deo 

173     Deo 

39  4  Not 

73     Aug 

11078  Mar 

158     Apr 

45     Jaok 

244  Jaa 

I6734  Mar 

76  "4  Deo 

1224  Jaa 

95     Deo 

i216  Sep 

64  Mar 
834  Mai 
^    .^ 

2164  Aug 
109 1*  Oct 

108  Feb 

109  Oct 
148     Aug 

4334  Apr 

1873*  uSi 

112     Mar 

1433*  Not 

97     Sep 

101    Not 

37^8  Jaa 

85     Jaa 

SI  1*  Mar 

734Mac 

274Jaa 

66=8  Apr 

7288  Feb 

1224  Deo 

38     Sep, 

1024  Sep 

41     Mar 

141     Deo 

37i«Apr 

433*  Apr 

65  Apr 


BANKS  AND   TRUST   CUMFANIES— BROKERS'   QUOTATIONS 


Uanks 
JreW  TORE 

Aetna 

America  ^1 ... 
AmerExch.. 

Astor 

Battery  Park 

Boweryli 

Boteb'8<&  Di 
Oenturyll.... 

Ohase 

Ohatham 

OhelsiiaKxo* 


Bid 

AsIc 

205 

216 

515 

530 

250 

256 

060 

750 

135 

320 

336 

175 

185 

175 

185 

700 

300 

310 

180 

Banks 

Chemical .. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  li  ... 
Coltiiubiall  .. 
Coniuierce... 
Cousolidated 
CruEiehgol 
Oiscountlj ... 
EaHl  River.. 

Fidelityli 

Filth  A  veil.. 


Bid 

Ask 

4100 

4250 

133 

137 

262  4 

267  4 

260 

600 

420 

18.> 

I'.to 

160 

170 

375 

150 



150 

160 

200 

3^00 

1200 

Baukjs 

Bid 

ASk 

Fifth 

340 

7':i6" 

First 

Ist  N'tADay 

460 

5jO 

14tliStreet1|. 

200 

Fourth 

J 12  4 

Jl7"s 

(iallatin 

t395 

Garfield 

,00 

yerman  Am', 

li«0'4 

(iornian  Ex' 

410 

(JerinauiaH  .-. 

500 

Orooiiwich  1j 

295 

300 

U.iimltonli  .. 

210 

Hauovor 

too 

:,'o6 

Banks 

Imp  &  Trad, 
lulerboroll.. 

Irviug   

JuUorsonll... 

Liberty  

Lincoln 

.ManMattanlj. 
.MarketifcFul 
.Meclianica'  . 
.Mecli  <fc  Tral 
.Mercantile .. 
.viercii  Exch. 
Mercliants'.. 


Bid 

Ask 

575 

600 

155 

160 

240 

250 

205 

50  ) 

526 

1500 

1700 

295 

305 

265 

275 

275 

285 

165 

17  5 

245 

255 

170 

ISO 

165 

175 

Banks 

Metropolian. 
.Melropoh'nl 
Mt  MorrisV-. 

Muluaill 

Nassauil   

A'ew  Arastcr 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19lh  Wardli. 
North  .A.iner. 
Northern.... 
Orientalll 


Bid 

Ask 

400 

no 

130 

215 

300 

202 

212 

400 

125 

1200 

205 

210 

315 

.^20 

350 

360 

235 

295 

150 

160 

260 

270 

Banks 

Paciflon 

Park 

l^eoplo'8l|.... 

L'heuix 

I'laziili 

I'roil  Eichli . 
lliversidoli  .. 
Seaboard.... 
Second  ...... 

-Statell 

:11th  Street.. 
12th  Wardli. 
23d  WardV.. 


Bid 
210 


300 

175 

570 

170 

250 

365 

700 

1700 

205 

3.50 

11' 0 


•  Bid  and  asked  prices;  no  sales  were  uia<luon  thi.^i  »Uiy.    i  IjSm  than  lOO  sh; 
t  bale  at  Slock  Kxctuinge  or  at  auction  this  week,     s  Trust  Co.  ccriiflcates. 


ires.    ♦  Ex-rixnis.    1|.3tato 
/vAssessmuut  paid,     n 


banks,    o  Kx-dlvidond  and  rights.    bNowatook. 
Sold  at  private  sale  at  thia  price. 


I  A$lt 

250 

!49ti 

6oa 

ISO 
280 

-■■  ■■• 

•2000 


=^ 


1086 
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BTOCSB—UIOHKHT  AND   LOWSHT  HALi.   PRJCJia 


Buturaay 

Uondav 

Tuetiiay 

Wtdnasdau 

Tltiuriday 

I<riday 

Hay  J 

May  7 

Mail  8 

May  y 

May  10 

Man  n 

113     113 

113     1133, 

113     1134 

IK     115 

115     119 

1184119 

144>2  145»4 

14334  ii'slj 

US'*  14714 

iiri'g  i4H"'4 

14  V  4  149  4 

1483^  161^4 

-Vi       »4 

}!»2-j    9  2  Si 

94       91 

94      94 

•93        95 

•94        96 

61  "n    62 

61         04 

64  4    014 

♦60        05 

043b    64  4 

63        64 

67  Hi    68  S, 

68  "a    6S»4 

68       69  4 

•68        69  4 

68  4    09 '4 

08        08  4 

20  >4    20>-. 

20 1*     20  Si 

204    204 

26 '•j    26^j 

264    "2034 

204    20  4 

44        44 

44<g    4434 

4438    4434 

414   444 

44 '4    454 

444    4534 

«36        L'7 

*36'4    37 

364    37  "v 

37        374 

•354    38 

374    374 

*16'-j     17>.. 

«17'«     17  4 

1738    170s 

17        1734 

17  4    18 

18        184 

aaag    3i)a, 

3934    393^ 

3i>-'4    39 'b 

38  4    3934 

39'«     393^ 

3934    403f, 

24        24 

♦V3        2i^ 

23        24 

•23        24 

•23        24 

24        25 

•263^  ae-". 

26        26  "m 

26        26  4 

25        26  4 

25       25  4 

254    25  4 

•45        47 

48       48 

484    494 

494    494 

60       604 

•50  4    61 

*225     250 

♦225     250 

•225     250 

•245      250 

•240     250 

•240     260 

'iO\    2mi 

20'e    21  S: 

21        21^6 

214    2134 

214    214 

214     ^Ufe 

65       50 

bb^    66 

564    58 

05  4    67  4 

554    66 

56  4    67 

1013Bl02'e 

10134  103»j, 

1033b  106 

104 4 100 V 

lOc.381074 

I06'4l077t 

24        26'-. 

26  Sj    26 

25  4    25  4 

-24        26 

i26        20 

•25        20 

'93      

•1'4     

•944 

-W44    95 

♦944 

24        "24i4 

•22        24I4 

244    24I4 

2438    243^ 

24  4    2534 

2508    2/^••>H 

• 86 

40        41 

38  ig    39 

38^8    39 '( 

3a 4    40 "t 

39''B    40^, 

*100      102 

102      102 

♦101     102 

lOl'slOl'i- 

102      1 02 

1024  1024 

30  Hj    31 14 

30  >4    3  lie 

30  4    314 

314    3134 

314    314 

314    33 

*90        96 

*90        90 

•90        95 

•99        99 'v 

92        92 

93        93 

•210     226 

»215      2/5 

■'216     230 

♦215     230 

♦215      230 

220     220 

9          9 

•8'4      StSi 

834          834 

•9          9  4 

-8  4      94 

■84      94 

G'8      6^6 

634        6^ 

•634      74 

•634       74 

•7         7  4 

•7          7  4 

33       32 

313g    31.H, 

314    32 

32        32  4 

31=8    32 

32       32  4 

69  V«    601, 

60  34    ti3  ^ 

63        64  4 

6334     66 

614     654 

63  4    65 

•17>a    20 

17'8    18 

♦17        19 

194    194 

19  4     19 -v 

•184    21 

•88       4'J 

39       39 

394    39  4 

•40        42 

•40        42 

•39        41 

6OI9     613b 

60»8    61'e 

014    65  5e 

6438    66 

643,     66  4 

05         6634 

»112     114 

U312II4 

'113     114 

114     114 

114      114 

'113     115 

..--.- .-.-.- 

■•4  Si      6 

.44      5 

♦44      5 

434       434 

434       434 

•37       28 

28        28 

28        284 

28        28 

28        284 

284    28  7e 

41        41 

42        42 

434    444 

43  4    4434 

43        4334 

434    45 

7978    7978 

80        80 

7934    80 

79^8    79-8 

80        80 

*V8       81 

*99'alU0 

*y9     lou 

*b934  10034 

•99     100 

1004  IUO4 

♦984100 

146»4  148^6 

I47'sl49i4 

149  415238 

15238  1564 

151i4l56'8 

1544  156 

116*4  liVio 

117Sjil8 

1174U84 

1174118 

11738  1 17 'e 

1177a  11838 

•aoo     210 

*200      215 

■200     216 

♦200     216 

♦200     216 

♦200     215 

•I02  Julio 

»1()2Sj110 

♦103      110 

♦100     110 

•100     110 

♦100     110 

-10»8     11 

'11        12 

•11        12 

114    ll's 

11        11 

11       114 

•45        47 

•44        46 

♦44        46 

45        454 

♦45        46 

46       453fe 

131      132 

13114  13218 

132  41334 

133      134»6 

1344136 

13434  135=6 

•132      137 

•133      137 

•133     137 

•132     137 

♦133     137 

♦133     138 

•133      134 

♦134      136 
10241034 

♦133     136 
103     103  4 

135  4135  4 
♦103     104 

♦135     137 
103  4104 

102      10284 

102  'a  103 

36%    3634 

36-'8    37 

36''4    37  3g 

37        3878 

3734    38  4 

384    394 

106     106 

i  105 1410514 

104  4105 

105  41064 

♦105  4106  4 

106      1064 

237Sj242S2 

28942514 

24834  ^57 

262  4  260 

•^60  42674 

-120      130 

♦120     130 

1204120ii4 

-120      130 

♦120      130 

♦120     133 

•IV*    18 

•1714     18 

♦17       18 

•17        18 

18        19  4 

19        19 

•60        65 

60        661a 

64  4    68 

66  4    70 

68  4    69 't 

69=8    69^ 

4038    4138 

414    42 

42        423t, 

4178    42 '4 

42        43 

1031410314 

51033410334 

♦10234  10334 

•10234  10334 

♦1U341054 

10434  105 

46        46=8 

45 -'4     47 '8 

48        49-'6 

48  4    62  4 

6O34    62  4 

5138    6238 

*«0     100 

•90     100 

♦95     100 

100     100 

100     100 

19        19 

183e      193;, 

is^g  ia4 

18^8    204 

204    2008 

204    214 

137     13834 

136     13714 

13541364 

13641374 

1364  1374 

136     137 

23       23  ^ 

22^8    231-! 

23        2334 

234    2358 

23  4    23  4 

23       23  4 

78»4    79 

78       78S2 

78       78 

783*    79 

784    784 

•784    79 

57  Ha    5334 

58 "9    fly's 

594    6234 

63       65  «8 

634    664 

634    644 

• 86 

♦ 86 

* 86 

• 86 

♦ 86 

•7178    86 

•146     165 

•145     165 

165     156 

165     165 

167'al674 

•155     170 

97       97  »2 

97I4    98 

974    984 

9778  100 

994    994 

9934  10038 

16B'<il67»a 

166 '4  167 

167     169 

167  4  169 

168      168''8 

168=8  169 

19       20>s 

1938    2018 

191%    204 

20 '4    2034 

204    2034 

204    204 

84       85 

85        85 

85  4    86 

864    864 

85  3g    85 -v 

8638     8638 

55       55 

56        5634 

{58       58 

68       58 

67        5834 

•60       69 

6334    541a 

5434    69 

684    60 

6s'4    5978 

574    58  4 

674    584 

•84       86 

85       8534 

85       85 't 

854    8578 

064    86'g 

864    90 

62^4    63 

6234    631a 

634    63^8 

6334    65  4 

64  3g    65 

64  4    b5 

}64       64 

64        04 

64       6434 

64       6434 

S4'4    65 

64  4    6478 

•1143411714 

♦11534  I17I4 

♦115341174 

-11534  1174 

♦115341174 

11741174 

*12>3    13  Si 

•1234    1313 

1338      133g 

13  4    1»4 

13'8     14 

13^4    1334 

•83       87 

•83        87 

"83       87 

•83       87 

•83       87 

883       83 

73        75 

75       771a 

764    79 

784    814 

80       82 

804    8138 

lOlTglOl's 

101 'a  102 

102     102 

102     1024 

1024103 

1024103 

143      143'»4 

141^114334 

14334  144'8 

143414434 

♦141     144 

144     14634 

95        W^ 

95 14    96 

96       97 

9634    9714 

9738    98 

9738    98 

87       37 

37 18    38 

3734    3734 

374    374 

384    38  4 

•37       39 

91'8    92 

92       \)i\ 

93       944 

93^8     9438 

94       96 

ai934    934 

14        1414 

1434    1434 

•14       15 

*14       144 

♦134    144 

U       14 

66       55 

-55       57 

•53       56 

•o2       56 

♦52       57 

•52        56 

4634    48 

471a    4838 

484    514 

504    514 

50=8    514 

51        5134 

J97ia    9712 

9634    ytj34 

964    974 

•97        98 

9739    97'(, 

9734    9734 

*224     228 

*224     228 

•224     228 

22742274 

227     227 

228     228 

4934    50 

49 14    50 

61       514 

51        5134 

61       614 

6238    5234 

•99'ilOl 

100      100 

♦100     101 

•1004102 

•101      102 

102      102 

26>4    267e 

26 la    271* 

26^8    28 

27=8    2838 

27^8    28  4 

28  4    2934 

95Hi    96 

96        97 

97     100 

994100=8 

100      1014 

1014l027fi 

74       74 12 

74        76 

754    774 

75=8    774 

764    78 

78        794 

*108     110 

•109      114 

•110     114 

♦110     125 

•110     116 

•110     110 

l4i     145 

144     146'8 

146     149 

1464147 

145>4  U7 

147     148 

•64        69 

66        06 

69^9    70 

70       70 

♦70       75 

73       75 

9'4    y^ 

8'a      8^8 

938         938 

9          9 

8*4      8=8 

70  "a    7134 

•70       72 

♦704    7134 

, 

4634    47 

47       4734 

48       494 

484    4938 

:r48       484 

48  4    49 

92        92 

9213    92-^ 

93       93 

•92 '4    94 

X92  4    923e 

-92        92  4 

•100     115 

♦105     115 

♦105     115 

•106     115 

105     115 

♦105     116 

89       91 

89       yo 

89       91 

90        90 

904    90 'e 

904    904 

82       32 

33 14    34  "i 

344    35 

34       34 

34       34 

334    33  4 

70       7214 

Tl-s    73«8 

73        7434 

7134    734 

7234    73  4 

724    734 

60^    505g 

OOI4    51 

604    61 

61       614 

51       6I34 

50       eiag 

10734  108 

10838  10H34 

109411038 

110       11038 

110     1114 

110411139 

78       78 

78       78 

784    78  4 

79       79 

79       8U3e 

80       804 

39)4   3yvg 

38  4    39I4 

394   4034 

3978    414 

404    41=4 

4078    42 

lOSialOeij 

1053810612 

KlO4'8l0538 

10434  106 

105  41064 

10641064 

3834    39 

38 '8    3934 

3934  4034 

4934    41 

404    41 

414    4378 

•1U6     109 

♦106     1094 

•1U64110 

♦1064110 

•107     110 

110     110 

41       4334 

•43        45 

43       44 

424    43 

41        43 

•40       444 

•245     260 

♦245     260 

♦245     260 

♦245     260 

♦246     260 

?256     260 

81V,    91% 

914    91'8 

914    92 

92       92 

92       92 

92       9234 

168     168 

♦158     164 

♦156     162 

♦150     163 

•156     163 

*160     164 

• 185 

♦ 185 

♦ 186 

• 185 

•160     185 

• 185 

NEW  YORK  STOCK 
EXCHANGE 


Twin  City  Rapid  Tranelt. 
1><>    iiinff 

Uuion  Pucidc 
Do    pref 

UnltRyalnv'tof  Sanrran 

r>o    urf<f 

United  Kyxorat  Lou.  prel 

Wabanii 
Do    pT«r 

Western  Maryland 

Wlieennj;*i  l^ke  Erie... 

Do    ist  pref 

Do    2a  pref 

Wisconsin  Central 

Do    prer 

Iiidiiotiial  ik  <>liacell 

Adams  Expren« 
iiis-Clialmers 

Do      prHt 

AmalKamatedCo))per 

AiuarAfincullCheinioal. 

Do      prt<f 

Ainer  Bewt  Sug.ir 

Do    pref 

American  Car  &  Foaudry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twiue  .. 
Amer  Hide  &  Leather.... 

De    pref 

American  Ice  Securities. 
American  Lmseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do  pref.  ctfs.  of  dop.. 
Amer  Pneumatic  Service 

Do    pruf 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  <fe  liefln'g 

Do    pref 

American  Snuff 

Do    pref 

American  steel  Foundr's. 

Do    pref 

American  Sugar  Roflnlng 

Do    pref 

Amer.  Teleph.  <&  Teleg... 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  (ias 
runsw.  Dock&  C.Imp't 
Btitteriok  Co 

(Central  Leather 
J  Do     pref 

Colorado  Fuel  c&  Iron 

Do    pref 

Ooi.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gaa  (N.  Y.). 

Corn  Products  Befg 

Do    pref 

Distillers  Securlt's  Corp. 
Electric  Storage  Battery. 
Federal  Mining  <&  Smelt'g 

Do    pref 

Q  eneral  Electric 

International  Paper 
Do    pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

KniokerDocker  Ice<  Chic) 

National  Biscuit 
Do    pref 

Nat  Enameiingife  Stamp' g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

FacLhc  Mali 
eop.  Qas-L.cfc  0.  (Ohic.) 

Pittsburgh  Goal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pnllman  Company 

I>  all  way  Steel  Spring. . . 

X\iDo    pref 

BepubUc  Iron  <fc  Steel . . . 
Do    pref 

S loss-Sheffield  St.  <fc  Iron 
Do    pref 

Tenn.  CoaL  Iron  &  Bit... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    prel 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  <fe  Improve'nt 
U  S  Reduction  &  Retin'g 

Do     prei 

United  States  Rubber 

Do    Isi  pref 

Do     2d  pref 

United  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

11/  ells  Fargo  <fc  Co 

Vt  est'n  Union  Tele'gph 
West'gh'aeEli&Mfgassen 

Do    Istpref 


Hautoi 
ths 
Week 

Sharrt 


J34,(>00 

3li' 
4,32i 
3.001 

2..V01. 
2,9'« 
i.'^Od 
2,5JO 
1,600 
l,.(ll) 
2,900 
1 ,900 


Jiaityt  lor  year  luon 
'Jn  banis  01  lOO-^hare  Co' 


hnwf'i 


Hl'ileii 


lO.Jll  109',  M»y  2il22'i  Jan2'J 


I1384MHV  2 
Hi  '•...May  ■■] 
.'■"  Apr2ii 
:•.'.  Apr2ll! 
«44Aiirl!'( 
19  .Apr2M' 
40  4  J  au 
3!  .1.411 
10  Apr2h 
,Mh>-  2 
Apr  27 
May   2 


15,000 

4,950 

7S4,69o 

78U 

i'.i'oo 

'.'3/200 

8,940 
4i)i> 
110 
200 

1,200 

4,3 
78,856 
950 
200 
54,900 
70U 
200 

1,300 

2,900 
700 


360,400 
8,150 


500 

1,300 

30,570 

"ibo 

2,211 

12,800 

1,010 

355,600 

200 

900 

7,600 

13,595 

510 

108,150 

200 

7,900 

14,900 

9,624 

1,714 

75,609 


300 

9,750 

7.350 

9,750 

1,900 

1,05U 

30,400 

6,900 

17,900 

2,415 

100 

900 

60 

63,545 

2,477 

4,700 

6,550 

1,725 

6,600 

400 

100 

17,800 

1,450 

300 

2,900 

400 

18,800 

11,700 

17,360 

siioo 

800 

2,200 

300 

10,550 

1,150 


3,000 

3,420 

10,160 

10,200 

4,710 

1,400 

44ri,795 

99,100 

10,460 

400 

2.000 

■    126 

2,300 

200 

lOo 


36 
22 
23 


44  4-^-pr28 


^24  0 

19 

52 

96 

214 

93 

204 

85 

344 

99  4 

28 

92 

2l5 

7  78 

6-^ 

28 

351., 

174 

38.6 

53 
1104 
44 

25 

344 

79 
a;9978 
138  4 
115 
205 
10238 

10 

40 
1274 
132 
135 
1004 

333. 
103 
2234 
119 

14  4 

40 

3878 
1004 

404 

95 

17 
130=8 

214 

744 

51 

81 3^ 
138 

92\ 
1614 

18 

82  4 

50 

28 

79 

59 

62 
1134 

12 

85 

66 
1014 
135 

93 

34 

89  4 

134 

54 

43 

95 
219 

44 

994 

224 

91 

094 
110 
129 

60 
8 

70 

434 

91 
109 

84 

24 

60 

484 
1054 

75 

36  3< 
102 

36 
105  la 

38 
233 
x91 
153 
185 


Fe. 

Ma 

M 

>1 

M 

Ap 

M 

■la 

M  . 

.Jan 

May 

Ala 

Apr 


bJH 
ly  2 
,y  3 
•y  4 
,y  2 
123 
2 

;2 
2 
4 
2 
1 
26 


lay 


lay 


.VI  ay   2 


Apr 
:\lay 
Jan 
May 
May 
Jlay 
May 
May 
Jan 
.May 
Apr 
Feb 
May 
Apr 
May 
May  „ 
Apr30 
May  2 
May  2 
AprSO 
Apr  28 
May  2 
May  2 
Jan  3 
May  4 
Apr  27 
Mar20 
Apr  16 
May  2 
Apr  28 
May  2 
Jan  15 
May  2 
Apr  27 
May  2 
May  2 
Jan  30 
Jan  3 
Jan  4 
May  •/ 
May  2 
May  2 
.Mario 
Apr  30 
Jan  15 
Jan  11 
Mar  8 
May  2 
Jan  6 
May  '2 
Marl7 
May  •.; 
May  3 
May  2 
May  2 
May  2 
Apr  28 
May  2 
Marl3 
May  2 
May  2 
May  2 
May  2 
May  4 
.May  2 
May  2 
May  2 
Apr  26 
Jan  2 
May  2 
May  2 
April 
May  2 
.May  2 
May  1 
Mar  6 
Mar  1 
MarJ2 
May  2 
May  2 
May  2 
May  2 
May  2 
May  2 
May  2 
May  2 
Mar23 
Mar20 
May  2 
Apr    * 


,  00  'V 
99 '4 
9H 
!I3  '.. 

■-0  4 

n 
2134 

4.S4 
29  4 
33 
64 

250 
2738 
67 

118'- 
34', 

102 
35 
894 
47'-. 

105 
444 
95 

249  4 
113, 
10 
43 
654 
294 
53  7l 
784 

1204 

64 

2979 

5434 

884 

10134 

174 

130 

220 

107 
154 
531, 

157 

140 

144=8 

109 
48 

11038 

300 

178 

2134 

70 

4978 
1074 

83  ■*8 
1124 

264 
I8I34 

28 

8534 

65=8 

874 
199 

11278 

1814 

264 

90 
a;95 

60 

90 

68 

714 
1184 

184 

884 

953a 
1064 
163  34 
107 

514 
103 

17=8 

624 

6408 
105 
24734 

62^4 
107 

39 
1104 

974 
113 

83 '4 

154 

84 

53 

96  7t 
1384 

941., 

354 

7434 

584 
a;115 
2:87 -.J 

464 
1134 

58 
1174 

664 
200 

944 
176 
188 


Jan 
■Jail 
.'an 
•lau 
Jhii 
Jan 
Keb 
Jan 
Keb 
Feb 
Feb 
Jan 
Jan 


105  .l:in 
«l').)34  May 
113  Jiiii 
95  4  N"V 
21  'v  Jan 
G4  4-iui) 
80  J'lV 
174  May 
37     .M 


Mar  5 
Jan  241 
J  an  21 
Kebl3| 
Jan  2',\ 
Jan  251 
Jan  01 
Jau  81 
Jan  24' 
Jan  24| 
.Tan  11' 
Jan  10, 
Jan  20 
Jan  15 
Jan  201 
Jan  2:) 
MaylO 
Jan  2 -J 
Jan  20 
Jan  4! 
Jan  16 
Apr  5 
Apr  5 
Apr  16 
Apr  12 
Jan  18 
Jan  18 
Jan  12 
Jan  25 
Jan  iO 
Jan  17 
Jan  17 
Jan  8 
Jan  19 
Jan  19 
Jan  22 
Jan  0 
Jan  24 
Feb  13 
Jan  i3 
Apr  14 
May  9 
J  an  24 
Jan  24 
Jan  26 
Jan  29 
Jan  31 
Jan  23 
Apr  4 
Apr  2 
May  9 
Jan  19 
Jan  22 
Jan  22 
Jan  9 
Jan  15 
Jan  13 
Jan  29 
May  8 
Mayll 
Jan  15 
Feb  6 
Feb  lo 
Jan  15 
Mar  8 
Jan  19 
Jan  2i 
Jan  5 
Jan  1:^ 
Jan  19 
Jan  2 
Mar31 
Jan  19 
Jan  24 
Feb  1 
Jan  15 
Jan  15 
Jan  24 
Jan  12 
Jan  9 
Jan  12 
Apr  3 
Jan  12 
Jan  24 
Jan  19 
Jan  18 
Jan  17 
Jan  24 
Jan  26 
Jan  20 
Apr  10 
May  8 
Jan  22 
Jan  15 
Jan  15 
Jan  20 
Jan  20 
Jan  2 
Jan  2 
Jan  24 
Apr  16 
Jan  26 
Jan  6 
Jan  22 


nanar   i»r  t^evtovt 

Ymi  '  I'tii.i  I 


LoirrKI    I  //<.;'i<'*< 


27 
15 
36 
20 
20 
45 


Nov 
.Ma> 
May 
May 
Apr 
Jan 


{236  Jan 
13  May 
46  4  Mtt) 
70  Jan 
20  Jan 
w9  4  Feb 
23  XoT 
77  Jan 
31      May 

j;914  Jan 
2734  J'ly 
894  J 'ly 

J209  4  Jan 
434  Aug 
6  J'ne 
29  4  Oct 
2434  J'ly 
15>4  Jan 
36  Jan 
33     Jan 

10334  Jan 

6     Dec 

2434  Dec 


974  Sep 

7934  Jan 
1114  Jan 
163     May 

99  Jan 
678  J'ly 

354  J'ne 

130  May 
133     May 

131  Dec 
9178  Jan 
20=8  Jan 
93     Jan 

1004  May 

175  Dec 
1078  Jan 
60  Dec 
40     Sep 

102  4  Nov 
38  May 
80  Aug 
1134  May 

175     Not 


kH  'a  Jan 
76  May 
60     Jan 

75  Jan 
169     May 

184  J'ne 

76  4  Feb 
48  Oct 
26  Dec 
78  4  May 

10  Jan 
52     Aug 

110     Aug 

11  Aug 
80  Aug 
244  Jan 
97^4  Jan 

140  May 
95  =8  Nov 
33  May 
974  May 

12  4  J'ly 
45  4  J'ly 
334  Jan 
87     Feb 

230  May 
30  May 
93  Jan 
15     Jan 

67  Jan 
60     Jan 

100     Jan 

68  Jan 
374  Jan 

8=8  I'lie 

68     fan 

ly7g  Jan 

794  Jan 

J 110  Dec 

77  Jan 
18     Feb 

35  Jan 
3334  Jail 
9838  Jan 
75  Not 
247gMay 
9934  May 
2334  Sep 

103  4  May 

36  J'ne 
}2284Deo 

92  Jan 
152  May 
187  4  Dec 


122  "-.r   .pr 
Mil     J 'no 

I  "•  I    ',     I  >BO 

101  -,  .  el> 
'.'2  '2  Deo 
91  -i  Deo 
H5  Not 
24  ', 
48 
30 
1934 
48 


Keb 
Dec 
.Mar 
Fit'j 


18  4  Mar 
334  Aug 

64  4  Oct 

i250  Feb 
24  4  Df-O 
li*     1-eb 

1 1 1  >4  Deo 
29 't  Apr 
95      Aug 

35  DfC 
8  s'  Deo 
43»s.\.lir 

104  4  Apr 
40  4  Deo 
97      Feb 

246  Feb 
14  Jan 
11=9  Deo 

65  4  Mar 

36  Deo 
23  Deo 
48  4  Apr 
70  4  Deo 

12234  Apr 

5  4  Not 

26     Not 


102     Not 

17038  Deo 

137     Deo 

250     Not 

110     Dec 

1838  Mar 

67  4  Apr 

15439  Deo 

141     Aug 

1184  Jan 

10938  Deo 

47  4  Not 

108  4  Mar 

295     Deo 

ji;215  Feb 

22  4  Deo 

604  Jan 

47  4  Oct 

10573  Not 

59     Mar 

105     Mar 

20     Deo 

214     Mar 


54  4  Deo 

894  Feb 

145     Not 

1 10  4  Not 

192     Mar 

254  Deo 

88  4  Dec 

100  Feb 
4078  Feb 
88^  Apr 
63  De« 
69  4  Deo 

12034  Mar 
314  Apr 
94     Apr 

89  4  Dec 
115  4  Deo 
10334  Nor 

107  Apr 
5334  Deo 

1154  Ayr 
21  May 
804  May 
5334  Deo 

101  4  Oct 
268      Aug 

63  4  Dec 

100     Nov 

36  4  Deo 

108  Deo 
118  4  Feb 
130  Feb 
118     Deo 

66  Dec 
16  4  Oct 
82^4  Deo 
484  Deo 
9734  Apr 

134  Feb 
984  Mar 
404  Apr 
734  Aug 
584  Sep 

118  4  Apr 
8334  Deo 
434  Deo 

107  Deo 
58=^  Deo 

II834  Deo 
52  4  Feb 

260  Feb 
954  J'ne 

184     Apr 

197     Api 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  ExchTJ 

United 

XT  b  Excha'ell 
■Wa8h.B.'ht.sll 
"Weet  Sidel] . . 
YorkrUlel  .. 


BnOOEXTN 

Borough^ 

Broadwayll.. 

»r5K)klyn1I  .. 


Sid 
216 
107 

126 
226 
600 
400 


160 
400 
140 


222 
113 
130 


160 


Banks 

£id 

Ask 

BBOOKJLTN 

Dealers'TI 

160 

First 

395 
160 

Home  Bankll 

Manufactrs'. 

395 

MechanicsH  . 

280 

290 

Nassau 

250 

260 

Nat  City 

300 

North  Sidell . 

376 

415 

ProspeotPkll 

145 

165 

Terminal.... 

140 

150 

Unionll...... 

220 

235 

Triut  Cos. 


N.  T.  crrr 
Bankers'  Tr. 
Bowl'g&reen 
BroadwayTr. 
Central  'Tr'st 

Colonial 

Columbia 

Common  w'th 

Empire 

Equitable  Tr 
FarmLoATi 


£id 

Ask 

500 

530 

216 

220 

156 

162  4 

2100 

2200 

385 

400 

270 

280 

90 

100 

310 

315 

490 

515 

1410 

1450 

Truat  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
LawTIifcTr 
Lincoln  Tr... 
Manhattan .. 
Mercantile 
Metropolitan 
MortonTiTist 
Mutual 
Mut.  Alliance 


Sid 

Ask 
566 

1 

525 

J 

225 

232 

. 

1100 

1200 

280 

^ 

690 

600 

' 

475 

500 

850 

590 

600 

840 

860 

130 

140 

t214 

Trust  Co's 

N  Y  Llfe&Tr 
New  York  Tr 
Real  Est  Tr't 
StaudardTr't 
TitleGu  <fe  'I'r 
Tr  Co  of  Am. 
Union  Trust 
USMtg&aT 
Unit  Stiites  . 
VanN'denTr 
Washington. 
Windsor 


Sid 

1000 

720 

325 

420 

630 

750 

1390 

450 

1350 


425 
260 


Ask 

1075 
730 


440 
650 
765 
1410 


1380 
340 
460 
270 


Trust  Co's     Sid    Ask 


BEOOKJLYN 

Brooklyn  Tr 

Citlaens' 

Flatbush .... 
Franklin  .... 
Hamilton.... 

Home 

Jenkins 

Kings  Co 

LIslL&Tr. 

Nassau 

People's 

WUliamsb'g. 


410 

tl75 

260 

345 

350 

195 

190 

t450 

300 

260 

t347  4 

228 


270 
238* 


*  Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  100 
t  Sale  at  Stock  sTxcliange  or  at  auoUoa  this  treek.    o  Qx  stock 


shares.    ♦  Ex-rights,    b  New  stock, 
dividend,    s  Trust  Co.  oerttfloatM.    U 


c  Ex-divldend  and  rights. 
Baa^  markod  with  a  paragr*ph  (H)  are  Sta|«  banki. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPVING    I'OUlt    l*A<JE.-i 


BONDS 

N.  Y.  STOOK  EXCHANGE 
Wekx  Ending  May  11 

U.  ."<   t;ovei°nnieiii 
U  S  28  consul  re)?i8tered.dl93(' 
U  S  23  consol  coupon lil'JSi 

V  S  3s  rogislerea fclyl^ 

XJ  S  33  coupon Iclini- 

V  S  3s  res  small  bonds.. fel 91b 
TJ  S  3s  con  small  bonds. ./cl91>' 

U  S4sr€i,'istereil.„ /iiao; 

U  S  4s  coupon /il907 

V  9  4s  rcjrlstered 19'^'' 

tr  S  4s  coupon 19'J5 

Phillpplno  islands  4s. 1914-34 

Foreian   (Jovcrnment 

Japanese  Govt  63  sterl'g.lHll 

2d  series  68 1911 

£  loan  4  4s  ctls  full  pd.l92J. 

2d  series  4i<2S  ctfs  lull  paid 

£  loan  4s  ctfs  full  paid..  1!.I31 

Kepub  ot  Cuba  68  exten  debt.. 

U  8  ot  .Mexico  s  t  g  5s  of  1899 
Gold  4s  ot  1904 1954 

Stale  f^eciirities 

Alabama  class  A  4  to  5 1901; 

Class  B  oa 1901 

Class  C  4s 190(3 

Currency  tuuding  4s 192( 

Dist  of  Columbia  3-65s....l924 
Louisiana  new  consol  4s..l91l 
Nortli  Carolina  consol  48.1910 

68 1919 

So  Carolina  4  Hjs  20-40 193o 

Teun  new  settlement  3s. .191;^ 

Bmall 

Virginia  fund  debt  2-3S...1991 
63  deferred  Brown  Bros  ctfs. 

(tnilroRt* 

Alabama  Cent    Hee  So  Ry 
laba  il  idl  aee  At  Coast  Line 
Albany  &  yuan    <bee  Del  ifc  Huu 
Ailaglieuy  Valley  A'eePennHB 
AUeg  cfc  West    Hee  Bofl  B,&  t 

Ann  Arbor  1st  g  43 ftl99f> 

Atcli  'i  &  s  t'e— Gen  g  43.1990 

Kegistered 1995 

Conv  ff  4s 1955 

Warrants  for  50-yT  conv  4s.. 

AdjusliiuMit  i;  4» /il99f> 

ICegisltreU /i.iy95 

Stamped A1995 

Debentures  4s  Series  B. 1907 

Series  F 1908 

Series  G 190V< 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  48..  1928 

Atl  Knox  <fe  N    Seelu&N 

Atlantic  Coast  1st  g  4s./il952 

Charles  &  Sav  Ist  g  78..  1936 

Sav  F  <fe  W  1st  gold  68..  1934 

latgold  58 1934 

Ala  Mid  1st  gu  gold  5s  ..192^ 
Bruuscfc  W  lstgug48  ..193f- 

L  <fe  N  coU  g  48 01952 

SUSpOca&G  gug4s  ..191t 
Atlantic  &  Uanv  A'ee  South  Ry 
Austin  i&  N  \V    See  Sou  Pacitii 

Bait  <fe  Oliio  prior  1  g  3  i^s.  1925 
Registered ftl926 

Gold  48 711948 

Kegistered /tl94S 

PJiin&  M.r)ivl3tg3'<2Sl926 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Ulv  Ist  gS^as... 192.0 

Registered /il925 

Monon  Riv  Ist  gu  g  53. .1919 

CenOhio  li  l8t  cg4'28..193i 

Pitts  Clev  <fe  Tol  1st  g  68  1922 

Pitts  &  West  Ist  g  4s.. .1917 

Bat  Creek  <fe  S  i'«e  Mlcli  Cent 

Beech  Creek    See  if  Y  O  &  H 

Bellev&Car    <S'e«  Illinois  Cenl 

Bklyn  <fe  id. on  tank    See  Long  J 

Bruns  <&  West  Hee  Atl  Coast  L 

Buffalo  N  Y  «Si  Erie    Hee  Erie 

Buttalo  B  &  P  gen  g  5s...  1937 

All<fe  We8tl8tg48gu..l99fc 

CI  cfc  Mah  l3l  gu  g  5s. ...1943 

Koch  &  Pitta  Ist  g  68. ..1921 

Consol  Ist  g  63 1922 

Bull'alo  &  Southwest  See  Erit 
Butt  &  busri  1st  ret  g  4s.dl951 
Bur  C  K  cfe  -V     i'««  C  R  I  <fc  P 

Clanada  South  Ist  58 190t- 
'2d  58 1913 

Regiaiered 19l;j 

Oarb  <fc  Shawn    See  111  Cent 
Carolina  Ceut   ieeSeabAirL 
Cartilage <fe  Ad    SeeifYC&H 
Ced  K  la  1<"  <fe  N    SeeBCii&:s. 
Cen  Branch  U  Plstg4a...l948 
Cen  Branch  Ky    See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  5a..pl945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  58....pl945 

adpret  income  g5a j>1945 

3d  pref  income  g  58 pl946 

Chatt  DiT  par  nion  g  43.1951 
Alao  &  Nor  Div  let  g  58.1946 

MidGa*  AU  Div  58 1947 

Mobile  Div  let  g  58 1946 


A-O 
A-O 

FA 
J-J 

J-J 
M-S 
Q-J 
J-D 

u 

J-J 
J-J 
J-J 
J-J 

P-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 

Xo\ 
Nov 
M-N 
F-A 
F-.\ 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
.\I-N 
M-N 
J-J 

n 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

Nl-S 

Urt-S 


J-D 

F-A 
M-N 
.\i-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


i'rice 
Friday 
May  11 


Bid 
103  >g 
103  S2 
103 
103 


Ask 
103 't 
104 
104 
104 


103 

103V 

lOS^s 

129»2 

1291a 

109 12 


I03  7t 
103 'f 
131 
131 

li0»4 


Low 

103  Tfl 
103 '8 
103 
103 
107      J 

104  Hi 
10308 

10338 

12978 

131 

HI 


f  99  ■«  Sale 
t  98  Sale 
t  92  Sale 
t  9 1  4  Sale 
t  84  Sale 
no4  105 
X  98^4  1001* 
M\  Sale 
hese  are  pr 

10mjl02i4 

116''^!;;!!; 

iW '.'.'.'.'.'. 

!!  nil' 9434 

23 


90     

101  Sj  Sale 

991-j 

1 03  ^  Sale 

'94 ia    95' is 


9II4    Bli% 
99     ... 
98     ... 


96^3 , 

99  V4  Sale 

140     

128     


93 14  Sals 


95  >4  Sale 

93^4 

102  Iq  Sale 


92 

9>j        963^ 
90^1    911, 


1061q. 


117 


99 


1171a. 


98       98>2 

101»4  102 
105  H. 


94 

119     

110     Sale 

"i/f'salV 
90  Va  Sale 
89  >a  Sale 
95      

HO     

110     

110     


Week's 
Kange  or 
Last  Sale 


Ap 
Av 
Ap 

1 
J'n. 
_Oct 
'8  Apr 

10 
Feb 
May 


JJiQh 

>r'Oi 

T'ui; 

ir'Ob 

03 

ie'02 
'05 

.-•0(i 

03  ^f 
'OH 
'06 

11 


97^4 
971-2 

91»8 

90^1 

83  >4 

104:% 


991., 

98  \- 
92  H. 

9m 

S4 

IO4I2 

99'4May'0t 

94 14       94^4 

ices  0  n  the  t 

101     Apr'06 

109 14  Oct  '00 

102i2Mar'02 

111     Mar'02 

11934001 '04 

105  »2  Dec '04 

10234  Oct  '05 

136'aJ'ly'Ol 

120     Mar'Ol 

90iflApr'06 

95  Kj  Deo '04 

9434  Mar'06 

24  24 


202 
323 
51(- 
4(13 
ItO 

l^ 

46 

astf 


90 

lOO^s 

9934 

10238 
101^4 
94 14 
95 
9138 
99»8 
98-4 
100  "n 
991-.2 
981a 
97 
99  >a 


90 

lom 

1001-2 

103'\ 
Apr'06 
May'06 
Sep  '05 
91  »i 
May'05 
Apr'06 
Jan  '06 
Jan  '05 
Nov'04 
Oct  '04 
Feb '06 


983i       9914 


1327gJan'06 

1125fl  Jan'04 

11463  Nov'05 

99  Vi  Mar'06 

92  Hi       93I4 

99  "a  Apr 'Ob 


9413       95<% 
93  93 

1011^     1021, 
lOOia     lOOki 
92     Apr'06 
961*       97 
91  91 

92i8J'ne'05 
lOSSiJ'ly'OS 
109     Apr'OC 
1191a  Mar'04 
97  97 


117     May'06 


103  Apr'97 
124  Apr'06 
128  la  Feb '06 

981a       98H 

101«8  10134 
105  May'Ob 
10534  Jan '06 


95     Mar'06 

119     May'06 

110        II01.J 

113     Apr'06 

9334       97 

88  9015 

87  la       89  i-j 

94'a  Apr'ue 

II519.  Deo'05 

115     Nov'06 

llSSi  Aug'06 


1 
104 

16 
244 


42 


43 


13 


Hange 

Since 

January  1 


Low    Hiqh 

103%  103-8 
1 03  1 04  \ 
103      103'« 

102  ■•'8  104^4 

1043^  10434 

103  103a., 
103 14  104  ^ 
129 's  129  7,. 
I29>al32i4 
1083*  HI 


9634  ioi6e 
9714IOII4 
901a  95  ig 
89 ''8  931.J 
83 14  S'S 
10314  108 
99  "4  lOmj 
9238    951-2 

0/  $0  lo  a. 

lOO'g  101 


9513    96 14 


9434      9634 

20       29  la 


90  99 

100  104  li 
991a  10538 

101  la  10534 
10134  102 1.J 

91  9738 


91   97 


9834    9834 
100  la  100  la 


OSi-ilOlia 
9834  1021-1 


132  78  132''t 


99  "a  991-2 
92 14  951.., 
99  41    99 12 


931a    95 14 
93       93 

101     105"-; 

100ial03ia 
9138    92 
96»4    9918 
90       92 14 


97     100 


I16iall7i.2 


124  124 
127  1231-2 

984  99  H: 

101  10214 

105  10834 
10534  1053j 


94   95 


U9 

109 

113 

9334 


121 

lUH 

113 

99 


801a  93 
76ia  91 
941a  9415 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WEEK  ENDING   MAY    11 


Cen  BR  <fc  B  of  Ga  col  g  58  1937 
Cent  ot  JS  J  <;eu'l  gold  58.1987 

Registered /il987 

Am  Dock  <fe  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gu  g  58  1920 
Leh  <fe  Wilks  B  Coal  5s. .1912 

Con  ext  guar4ia8 ^1910 

N  Y<fc  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Ches  &  Ohio  g  68  ser  A../i.l90b 

Gold  68 al911 

Ist  consol  g  58 1939 

Registered 1939 

General  gold  4ia8 1992 

Registered 1992 

Craig  Valley  Ist  g  58.  ...1940 
R&  A  Div  Ist  con  g  48. .1989 

2d  consols  4s 1989 

Warm  Spr  Val  Ist  g 5s.. 1941 

Greenbrier  Ry  Istgu  g  4s  '40 

Cliio  &  Alt  RB  ref  g  3s. ..1949 

Railway  Ist  lien  3ia8.. .1950 

Registered 1950 

Chic  Burl  &  Q—  Denv  D  48 1922 
Illinois  Div3ia8 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <&  St  Jos  consol  63.  .1911 
Ghic&  E  lU  ref  &  imp  g  48  1955 

l8t  8  f  our  6s 1907 

Ist  consol  g  68 1934 

General  consol  1st  58 1937 

Registered 1937 

^Chio  &  Ind  C  Ry  1st  5s.l936 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisv  ref  63.. .194' 

Refunding  gold  5s 1947 

Loniav  N  A  &  Ch  1st  68.1910 

ChicMil&StPtermgSs  1914 

General  g  48  aeries  A..el989 

Registered el989 

General g  3ias  series  B.«1989 
ChiOife  LSuDivg58....1921 
Chiocfc  MoRiv  Div  58...  1926 

Chic  &  Pac  Div  6s 1910 

Chio<fe  P  Wist  g  5s 1921 

Dakife  GtSog5s 1916 

Far<fe  Souassn  g  Oa 1924 

Haat  &  D  Div  l3t78 1910 

lsl5s 1910 

I&D  Exten  lst73 1908 

LaCroasecfc  D  1st  Ss 1919 

Mineral  Point  Div  58.  ...1910 

So  Minn  Div  lst6s 1910 

SouthwestDivlst68....1909 

Wl8<fe  MinnDivgos 1921 

Mil  &  No  Ist  M  L  68.. ..1910 

let  consol  6s 1913 

Ohio  &  Northw  cons  7s 1916 

Extension  43 1886-1926 

Registered 1886-1926 

General  goldSias 1987 

Registered wl987 

SinkBig  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

Dea  Mo  &  Minn  let  7s..  1907 
North  Illinois  Ist  53.. ..1910 
Ott  C  F  &  St  PaiU  Ist  58  1909 
Winona  &  St  Pet  2d  78..  1907 
MU  L  S  <fe  West  l8t  g  6s  1921 

Ext  &  Imp  a  fund  g  58  1929 

Asliland  Div  Ist  g  6s. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  53 1907 

Incomes 1911 

Chlo  Rock  Isl  &  Pao  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H  48  ..191o 

J  43 1912 

M  48 1916 

N48 1916 

0  48 1917 

P4s 1918 

Chic  R  I  <fc  Pao  RR  48. .2002 

Beglatered 2002 

Coil  trust  gold  58 1913 

Bur  Ced  B  &  No  Ist  63.1906 

Con  Ist  &  col  trg  58. ..1934 
Begistered 1934 

CEIF.fcNWl8tgu58.1921 

M  A  St  L  Ist  gu  g  7s.. 1927 
Ohoo  Ok  &  G  gen  g  58  .ol919 

Consol  gold  5s 1952 

Keokifc  DfsMletSs 1923 

Chic  «t  L,  &  N  O    See  III  Cent 


J-J 

Q-J 
J-J 
J-J 

U-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 


Frice 
Friday 
May  11 


Ask 


Bid 
106 
1261a  128  »4 


Week's 
Mange  or 
Last  Sale 


Low  High 
10834  Au!j'05 
128     Apr'06 


2 

No 


123     127iaApr'06 

113     Apr'06 


II2J4 

107     

100      

100ialul34 


103 14 

106  1071-. 
1164  Sale 
114i4Sale 
10533  Sale 


100      ..  .. 
9634  Sale 


M-N 
A-O 

J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

WI-N 
M-S 
J-J 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
E-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


94 

7934 

79 


100 


100'4  102 
924    934 


105  

106ielO8 
1004101 

104 14 

• 104' 


108 


105 
110 
97 

10438 

131   .... 
115  1174 


116 


*105  4. 
1064. 


1334 
1144 


108 


Sale 


93 
IIII4 

114  

108  

1134116 
107 

124  

110  . 
10214  .... 


11038  1114 
1024  ... 
10734  .. 
106 "4  ... 
111^^4. .. 


102 
101 


Mar'06 
May*06 


121 
10134 

96  4 

97 14 

114 

109     

105  4 

106  4. 


1034 


103  103 1., 
110  4Mai'0b 
II614  1164 
II414  II4I4 
105 14  1053, 
105  Apr'Ot 
112      Feb'06 

101  lOl 
96^4        9634 

II3I4  Feb'06 

9934  Feb'06 

80  80 

781*       79 1-, 

WO'flMRy'Oo 

1004     100  4 

93  Oi"-. 

itOisFeb'Oo 

10434  Mar'06 

11014  Jan '05 

100     Apr'06 

10614  Apr 'Ob 

104  ^  104 14 
100     Apr '05 

105  May'06 
108 14  Apr'06 

9634  Aiar'116 

104  3g  i04-\ 
133  Apr'OO 
1 19 14  Apr'06 
1184  Feb'06 
118 '4  Mar'06 

133  4  1334 
114 14  Apr '06 

107  107 
1084  Mar'06 

105  4  105  4 
1094J'ne'O4 

93  93 

ll5'-4  0ct '06 

116  Apr'OO 

108  Apr'06 
1144     1144 

109  Mar'06 
l374J'iy'99 
11134  Mar'OO 

106  Aiig'04 
182  4  Apr '06 
112  Mar'Ob 
106»8  Apr'05 
108  4Apr'O6 
10334  Feb '06 
11234  Apr'OO 
IO834  iiai'Ob 
115  Feb'06 
125  Apr'Ol 
103     Apr 'Ob 

102  Mar'OO 
97 14       9714 

103  Nov'OS 
114  4Nov'05 
114  4  Feb '06 
1083,  Apr'OO 
108>4Nov'05 
1044  Mar'06 

104  Mar'04 
11214  Jlai'Ob 
108a4  Jan'04 
11634  Mar'OO 

117  Feb'06 


Low   Jiigli 


Range 

Since 
January  1 


128      132 
12741314 
11238  113 


102      1024 
10041024 


103      IO6I4 
1095^1104 
II6I4II94 
Il4i4ll4»i 
105      109 
105      105 
112      112 
10034  1024 
96^4    963^ 


101  

122  

1174  1184 
1244 


124  4 

IOII4  ..  .. 
102      .. 

ll:»     

119     . 
102     Salt 
1014 

034  Sale 

9034 

90 14 

884 

884 

88     

8S 

77  4  Sale 


904  Sale 
102  Sale 
114     119 


109 


♦1064... 
104  ... 
10641094 


105 14  Dec '05 

104     Dec'05 

llOkMar'OO 

125     Apr'Oti 

11714  Apr'OO 

1424  Feb '0' 

128  4  Feb '06 

lO5»8Sep'O0 

109      Sep  '03 

120=8  Fob '06 

119     Mar'OO 

1014     102 

IU04     102 

934       93  4 

97     J'ly'04 

9734  Dec'05 

96     Nov'05 

93     May'04 

89  4  May'06 

90  May'04 
77  4 

Deo'05 
91 
102 
119»4  Feb'06 
1204Mar'03 
111     Nov'05 


76'g 
79 
89 
10-2 


105         105 
115     Apr '05 
108     Apr'OO 


9934  9934 
80  S2  4 
78       82 


9934  102 
924    95 14 


10434  105^8 


100    10234 

10614  107 
104 14  104 14 


105  107 
1081411214 

94-s    9634 
10378  104:'a 
132      139 
11734  120 
11841184 
11734  llS-'a 

1324137 
11341144 
107     1084 
10841084 

106  41104 


116     1184 
1074108  4 
1134  115 
109     109 


11138112% 


81 


93       97 


182  4182  4 
112     1134 


1064  1084 
10634  10634 
11234  II514 
IO834  1083^ 
115     115 
124     126 
10241054 
1014  102 
97 14  1004 


1144114^1 
1084  1083* 


1044  lOi'a 
il2*'4  iViU 


U634  117 
117     117 


125      126  4 
II7I4II8 


128  4  1284 


119       121)38 

119     119  4 

101     1031* 

99  4  102 

9234    97 


89  4    89  4 


76       81i» 


88  4  93 
1004102 
1194  1194 


105     106<>8 


108     1113$ 


lHISCEI.,I.ANEOIJS    BON  US— ConUiiued  on  Next  I'ase. 


Street  Railway 

Brooklyn  Rap  Tt  g  58 1948 

1st  refund  conv  g  43 2002 

Bk  City  l8t  con  58.1916.1941 
Bk  y  Co  <fc  S  con  gu  g  68.1941 
Bklyn  Vn  El  1st  g  4-53.1950 

Stamped  guar  4-5s 1950 

Klnga  Co  El  1st  g  43 1949 

Stampe<l  guar  43 1949 

Nassau  Elecgtig43 1951 

Conn  RyifeLl8tiferefg44s'51 
Stamped  gnar  44s 1951 

Den  Con  'Pr  Co  lat  g  68. ..1933 
Den  Tram  Co  con  g  6s.  .1910 

Det  United  1st  con  g  448.1932 

Havana  Kleo  conaolg  5a.l952 

Inter-Met  coll  4  4s  wh  Isaucrt. 

Lonls  Ry  Co  lat  con  tr68..19;((. 

Manila  Elec  1  st  &  coll  68.1953 


A-O 

J.J 

J-J 

M-N 

F-A 

F-A 

FA 

F-A 

J-J 

J-J 

J.J 

A-O 

J-J 

J-J 

F-A 

A-O 

J-J 

M-S 

106    Sale 

9734  Sale 

106     1064 

100     

108  4  Sale 


904 

S8     Sale 

1034 

101     103 


95     Sale 


90     Sale 
'.'.'."'.'di' 


10534 

96 
106 
104 
108 
110 

90 

904 

88 
102 
1024 

95 


Apt '06 

084 

106 

Apr'Oe 

108  4 

Feb'OC 

Feb'06 

May'06 

88 
Mar'06 
Apr'06 
J'no'OO 


95  96 

94  94 

804       90 14 
109     Mar'98 
98         1004 


645 
1 

"4? 


11 


14 

3 
1406 


It- 


10534  109 
914100 
106     1064 
102     104 
.<;?4113  4 
110      l'i«    • 
90       95 
904    964 
88       89  4 
102      102 
100  38  102 14 


944  96  4 
934  9534 
80       9014 


08     1004 


Street  KaUvcay 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g  48 2002 

Bway<fc7thAVl3tOg53l943 

ColcfeOtliAvlstgug  58.1993 

Lex  Av<fc  P  F  Istgu  g  5a  1993 

ViiirA  Ave  RR  con  gu  4s  2000 

Third  AVe  Ry  lstg58..1937 

Met  W  8  El  (Chic)  Ist  g  48. 1938 

Mil  El  Ry  &  L  30yr  g  58.1926 

Minn  St  By  Ist  con  g  68. .1919 

St  Jo  RyLtH&P  1st  g5«. 1937 

St  Paul  City  Cab  con  g  63.1937 

Underground  Eleo  Bya  ot  Lon 

don  Profit  ehaniig  6a. ..7.908 

Union  El  (Chic)  Ist  g  5s. .1945 

United  BRa  San  Fra  f  4a.l927 

United  Bys  St  L  Ist  g  4s.  1034 

W  Chlo  St  40-yr  con  g  58.1936 


F-A 
A.O 
J-D 
M-S 
M-S 
J-J 
J-J 
FA 
FA 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
J-J 
M-N 


11034  Sale 
•  84  87 
1124  Sale 
1144  Sale 

116 

92  4    93 
118411834 


1044. 


114 


98  4  Sale 

101     

76     Sale 
85       884 


11034     11034 

86  87  4 

1124     1124 

1144     1144 

116     Apr'OO 

9234        923^ 

118  4  Mar'OO 

94     Oct  '06 

106  Oct  '99 

107  4  Feb'06 


1144Noy'06 

974       084 
106»4  J'ly '06 
76         1S\ 
864      87 
99     Deo '97 


110  117 
83  92 
1124116^4 
11441194 
116  1164 
924  96  ■« 
1184H9 


107  4l07»ti 


•I 


464    08\ 

--•• f«j 

71       89*4 
864    90 


■»  No  price  Friday;  latest  prlo#tWiWQ*lc.    aPnoJaa    (iDneApr    «DueMay    trDneJ've    /iDuo  J'ly     fcDuoAng    olftt«0«     vl"»«  Nor     «Optton  S*l»' 


I 
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IJON  US 

N.  T.  STOCK  KX CHANGE 
Wekk  Khhino  May  U 


CUlo  St  L  *  Pitts  net  I'ennCf 
CJilo  SI  P  Al  <&  O  con  (48...1'.t:<(i 
Cous  Oh  rcUucoil  to  aSs.lWHn 
Ch  St  P  *  Mum  IsIkOb  191>< 
Nor  Wisconsin  Isl  68...1'.>:<(i 
St  P<S>  sully  Istfi  Gu... 19111 
OhlcaRO  Ter  Trans  k48...1'J4' 

Coupon  oir 

Chic  A  We«tlmlKenpOH(}r.»;li' 

Chic  &  W  Allch   See.  JPere  Maro 

Choct)&Uulf    ,Se«CUl<feP 

Oln  H  <fc  D  VidKold  4Sis...lu:<7 

OlnDA  I  Ist  KUB58...1941 

C  Find  <fe  Ft  W  Ist  gu  48  ic.'-^.i 

Cln  1  &  W  Ist  gu  K  48.195a 

0  I  St  L  <&  O    Hee  C  C  U  A  St  L 
Gin  8  &  C    Se»  O  C  C  St  1, 
Olearueld  &  Mah    See  B  R  <fc  P 
Olev  Cln  C  &  -St  L  pen  k  4s  I'jy;-! 

Cairo  Dlv  Ist  Kold  48....193if 
ClnW*  HDlvl8tg48.19".H 
St  L  Dlv  1st  col  tr  g  48. .199(1 

Registered 1991 

8pr  &  Col  Dlv  let  pr  48..194( 
W  W  Val  Dlv  I8tg4s...l94i 
CI  St  Jj  &  C  consol  6s. .192(1 

Ist  gold  48 tel93( 

Kcifistered fcl9;n; 

Cln  8  <fe  CI  con  Ist  g  53,-192,^ 
OC  Cite  I  con80l7a 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  19;!4 

Registered 19S4 

Ind  Bl  &  W  1st  uref  4s. 1940 
O  Ind  &  W  l8t  pf  58....a9;> 
Peo  €&  East  1st  con  4s...l94(' 

Income  48 199U 

gl  Lor  &  VVh  con  Ist  g  53.193:; 
lev  <fe  Marietta  Sec  Pen  n  RH 
Clev  &  Maliou  Val  g  53...193f- 
Clev"  &  Pitts    See  Penn  Co 

Col  JSIidlaiiil  Ist  g  43 1947 

Colorado  &  Son  Ist  g48...192i' 
Coltrm  &  tireenv    See  So  Hy 
Col  &  Hock  Val    See  Hook  Vai 
Col  &  Tol    See  Hock  Val 

001  Coun  <fe  Term    &'eeN<feW 
Conn  &  Pas  Rivs  let  g  48.1943 

Dak&GtSo    SeeCMcfcBtP 
alias  <fc  Waco    See  M  K&'l 
Del  Lack  <fe  Western  78.. .1907 
Morris <fe  Essex  lst7s... 1914 

1st  consol  guar  7s 1915 

Keeistereri 1915 

Istrel  gug  3>os 20UU 

N  Y  Lack  <&  W  1st  63.. .1921 

Construction  58 1923 

Term  <fe  improve  48 1923 

Syr  Blng  &  N  Y  Ist  7s.. 1900 

warren  1st  refgu  g  3128. 2000 

Del  &  Hud  1st  Pa  Div  7s.l917 

Registered 1917 

Alb  &  Sus  conv  Shis 194G 

Guar  gold  (is 1906 

Bens  &  Saratoga  Ist  78.1921 
Del  RiT  RR  Bridge  SeePaRR 
Denv&  R  Grist  con  g 4s. 1936 

Consol  gold  412S 193(J 

Improvement  gold  58...192i: 

Elo  Gr  West  Ist  g  4s.. ..1989 

Mge  and  col  trust  4sA.1949 

Utah  Cent  Ist  gug  48  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

DesMoi&FtD    SeeM&StL 

DesM&Minn    «eeCh<&NW 

Des  Mol  Un  Ry  Ist  g  5s..I917 

DetM&ToI    SeeLS&MSo 

Det  &  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Det  Sou  Ist  g  4s 1961 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul(fc  Iron  Range  1st  5s..  1937 

Registered 1937 

2d '6s 1916 

DtU  Short  Line  1st  gu  58. .1910 
Dul  So  Shore  &  Atl  g  58..  1937 

EastofMinn  SeeStPM&M 
ast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  <fc  East  1st  g  58.1941 
BUn  Oort  <fe  No    &««  Leh  &  N  Y 

Ene  l8textgold48 1947 

2d  ext  gold  68 1919 

8d  ext  gold  41-28 1923 

ith  ext  gold  58 1920 

6tb  ext  gold  4s 1928 

1st  consol  gold  78 1920 

1st  consol  g  hind  78 1920 

Erie  Ist  con  g  48  prior. .1996 

Registered 1996 

let  consol  gen  lien  g  4s.  .1996 

Registered 1996 

JPenncoUtr  g  4s 1951 

60-year  conv  43  A 1953 

Buff  N  YcS:  Erie  Ist  7s..  1916 

Buff  &  S  W  gold  6a 1908 

Chlc<&  Erie  Ist  gold  58.. 1982 
Jeff  RR  Ist  gu  g  5s... .01909 
Long  Dock  consol  g  68. .1986 
Coal  <&  RR  1st  cur  gu  6s.  1922 
Dock  <fc  Imp  1st  ciir  6s. .1913 
N  Y  <fe  Green  L  gu  g  5s.  1946 
N  Y  Sus  <fc  W  Ist  ref  6s.  1937 

2d  gold  4>28 1937 

General  gold  58 1940 

Terminal  1st  gold  5s...  1943 

Regis  $6,000  each. ..1943 

MidRRotNJl8tg68.1910 

Wilk&  Ealstgug5s.l942 

Et&  Ind  Istcon  gug6s..l92G 


^1 


J-D 
J-D 

J.. I 
A-O 
J.J 


<i-M 


J-J 
M-N 
MN 
J-J 


j-r 
J-J 
J-J 

M-N 
M-N 
M-S 
J.J 
M-N 
Q-F 

r^ 

J-D 
J-D 
J-J 
J-J 
AG 
QJ 
AO 
Apr 
A-O 

J-J 

J-J 

F-A 


A-O 


M-S 

IM-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J.J 
A-O 
A-U 


U-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-C 
J-J 
M-S 
J-J 


M-N 


J^nce 
J-yiday 
Slav  J I 


UUl        Atk 
1314 


119 '8  120 

"99  i^;!!!! 


\Wi\  Sole 

lOOi, 

100^8  lOl^a 
100     Salo 


9G     

90     

104  »8 

102^ 

100  101 
113  114 
12118 


129 


•9914 

► 105 

•97 

72>2  3alb 
109 


7618  Sale 
94     Salt 


104''8 , 

119V2 

a25'2 


123  Hi. 
'109  . 
'101     . 

101 38. 


VllH. 

*io7"  iio' 

133"  \'".'. 


100    Sale 
10(5     106  Hi 
107     IO714 

963^  .... 

87       88 


,10715 


96 


91 

113     Sale 
IIII2 


1031^ 
liaii. 


112     .~... 


104     

lOwSg 

107     

1091a 

100     

129     131 


lOO'gSale 
'^"i"Stde 


92^4  Sale 
103  "a  Bale 
123 


118    Sale 
101 


110 
110 
116 


1071a 

II6I4I20VJ 


10514  .— 
118 

116     119ie 


VfMiet 

Range  or 
Last  KaU 


Low       Hial> 

132  May'Oi, 
93     Dec  '03 

133  Apr'OC 
129^1  Mar'U4 
120i8Api'0l. 
1014  101  "i. 
100  100 
ll3'-jMar'0U 


113     Oct  '0(1 
112     Mar'06 


91     MarOO 


IO3I4  103»4 
100 '4  Feb '0(: 
lOOi-iApr'OO 
100  IOOI4 
100  Oct  '04 
99^4  Feb'05 
94iaADK'03 
105  Jan '04 
10234  Apr'Oli 
103  Feb'0( 
112»bApr'0(: 
122     Jan '06 


134     Feb'06 


1041a  Nov'Ol 


97  97 

7118       72  Tg 
llJiaMar'Ob 

1161a  Jan 'O; 


751-2 
93»8 


16\ 
943f 


104^8  Apr'06 
123iaApr-06 
127  Jan '06 
127    J'ne'05 


126i«Mar 
112  Mat 
105  Oct 
104 14  Jan 
102  Fel> 
183  Feb 
149  Aug 
106'4  10 
lOi'ifiJ'an 
142  la  Mai 


100        IOOI4 

lOS    Mar'06 

107    Mny'oe 

97  973, 

861a       87 

97     iBm  '02 


110     Sep  '04 

99 14  Feb'06 
96^4  Mar'06 
8134  Mar'05 
88  Apr '06 
113  113 
1121a  Feb'06 


llSiaApr'OO 


lie's  Apr '06 

107 12  Jan '06 

1141a  Feb'06 

107 14     107  . 

115i4Jan'06 

103     Feb'05 

12868     128Sf 

133     Feb'06 

lOO'ft     101 

100i4Apr'06 

9013       91 

88     Nov '04 

921a       93 

101»4      103 1-! 

127     Nov'05 

104'^  Feb'06 

118        118 

102^4  Deo '05 

135  la  Feb '06 

_18     J'ly'04 

11538  Dec'06 

21  la  Oct '05 

15        116 

103     Feb'06 

1071a  Apr'06 

15I4     116'^ 


lOOi^Jan'OO 
113        113 
116    Apr'06 


Ao 


16 


28 


16 


10 


Jianf/t 

Since 

Janvary  J 


Low    JJia'i 
132     136 


133     135 '< 


120W.1243H 

loo's  101  >v 

98      100 '4 

1131a  11438 


112     112 


91 


1021410534 
IOOI4IOOI4 
lOOislOl't 
100     103 


1021a  1031a 
103     103 
112»bll5 
122      122 


134     135 


96  "a  101 

69       80 

115  la  115 1-2 


7414    79ifl 
90       96  Hi 


10478  107^8 

1231a  12618 
12638127 


12618 I26I4 
112     114'f 


104i«104'4 


133     133 


105     lOS^e 
102  4 102  Is 


99     101 

1061a  108 

107    loa 

96I4  100 

86'a    92 


99I4    99 14 
95       963, 


88       9334 
112     114 
11212  1121a 


113     1134 


116»8ll9»b 

107121074 
114  1144 
IO714IO8I4 
II514II5I4 


1281^1344 
133     133 

99>4l02 
IOOI4IOOI4 

90       934 


91       98 
10034  109''e 


104»8  1046b 
118     12234 


13541^54 


115  1164 
103  103 
106  110 
II5I4II5I4 


1084  109 14 
1113^  113 
116  118 


IIOND.S 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Knthno  May  11 


Erie  <&  Puts    See  Ponn  Co 
EvauH  &  T  H  Ist  cons  08.1921 

Istgpueral  gold  5g 1942 

Mt  Vernon  lat  gold  Os.. 1923 
Sull  Co  lirauch  Ist  g  68.1930 
L'^argo  <to  Ho  See  Ch  M  <fc  St  1' 
I  luit.fcPeroM  A'e«PereMai 
KlaC&Penin  /)««SeaAlr Line 
Fort  St  a  D  Co  Ist  g  4  48.1941 
Ft  Wife  Den  C  Ist  g  6s....l921 
Ft  W&  RioGr  l8tg48...192>- 
/  •' al  Har  &  S  A  See  So  Pac  Co 
^  Tal  H  <fe  H  of  1882  Ist  5e.l913 
Georgw  <fc  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  PaclHo  See  So  Ry 
Gila  Va&  Nor  &««  80  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  <fc  Ind  weePennRK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— O  B  <fe  Ci  coU  tr  48  1921 

Registered. A 1921 

Greenbrier  Ry    See  dies  <fc  O 
Gult&SIlstref  &t<r58  fcl95'.> 

Haa  <fe  St  Jo    SeeCB&(4 
ousatonio  S«a  N  Y  N  H  &  H 
Hock  Val  l8tcon80lg448.1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s.  .1948 

Col  &  Tol  1st  ex  4s 195 

Houst  E  <fe  W  Tex    See  So  Pac 
Houst&TeiCen  See  So  Pac  Co 

illinois  Central  Ist  g48..1951 
RegLstered 1961 

let  gold  348 1951 

Registered 1951 

Extended  l8tK34s 1951 

Ist  gold  3s  sterling 1951 

CoUT'rust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1960 

IiomsvDlr&Term  g3  48.1953 

Middle  Divreg53 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g  3s.  1951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
western  Lines  Ist  g  4s. .1951 

Bellev&Car  1st  6s 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
Chic  St  L&  NO  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

MemphDlv  1st  g  4s. ..1951 

St  L  Sou  Ist  gug  48....  1931 

Ind  Bl  &  Weat  SeeG C  O &  St  L 

Ind  Deo  <fe  W  Ist  g  58 1935 

Ist  guar  gold  5s 1935 

Indlll<fc  lalslg  48 1950 

Int<fe  GreatNorl8tg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s 1951 

Jefferson  RR    See  Erie 

KalA&GR    See  hS&MS 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  8  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  0  &  Paciio    See  U  K&T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo    See  C  R  I&P 
KnoxviUe  <fe  Ohio    See  So  Ry 

Lake  Erie  <&  W  1st  g  5s.  .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1946 
L  Sho  &  Mich  S  See  NY  Cent 
Leh  Val  NYlst  gug 443.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.l933 
Leh&N  Y  Ist  guar  g 48.. 1945 

Registered 1945 

EIC&N  1st  pf6s  .....1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkeab  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Ji-rle 
Long  Isl'd— 1st  con  g  5s.ft.1931 

Ist  consol  gold  48 /il931 

General  gold  48 1938 

Ferry  gold  448 1922 

Gold  48 1932 

Unmed  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bldyn  <&  Mont  Ist  g  6s.. 1911 

I8t68 191] 

N  YB<feMBl8tcong6sl93o 

N  Y  &  B  B  Ist  g  63 1927 

NorShB  Istcon  ggu58ol932 
Loui8lana<ifc  Ark  1st  g  5s. 1927 
Loulsv  <fc  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4a 1940 

Regis  tere<i 1940 

CoU  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H&  Nash  1st  g  68 1919 


i'nee 

iridav 
Mail  .1 


J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 
A-O 

F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-P 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 

A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

%i 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
MS 
Q-J 
M-S 
J-D 
M-ig 
J-J 
J-J 
M-N 
A-O 
J-D 


Week's 
Bange  or 
Last  Sale 


uia 
119 

100     109  4 
IIII4 


Ask'Low       UxgU 

121 '4:122     Oct '05 

1094  Apr'oti 

114     Apr'05 

106 "4  Feb'06 


113 


114' 
86 


103 


108     Mar'9!- 

1124     112'- 

89     Mar'06 

101     Dec '05 


9934  Sale 
977fc 


102  4106 


....  107 


100 


107     . 

ioi'ii ; 


101     104  4 

io2";;; 


1024. 

91=8. 

105     . 


824 


92  4    93  4 


81 
•101 


99 
12178  123  4 


10134  , 


9914 

115     117 

99     Sale 

&0\ 

112'8ll4 
b6 


73  4  Sale 


1184118 

1127g 

108      ... 


110 


,110 


96 


.114 


1023*  , 


114     115 

100     

IOII4 


974 

110     

100  36  Sale 

►110     

'109     

110     

109     

109     

105 

1184 

II6I4II8 
102     10234 

'.'.'.'.'.'.  ii6  ' 

97     974 
1104 


Hangs 

Since 

JanMarv I 


Ntt\\Low    HigK 
io«4i'oi»4 


9334 

9734 


99  3< 

98'-. 


322 
86 


104     Apr '06 


108        108 
105'aJ'ly'04 
100     May'OC 
100     Apr'0( 


10  Dec '05 
1134Mar'00 
100     Feb  "06 

94     Mar'o 
lOlUMuy'OC 

70  Oct  '04 
104  4  Apr'06 

102  Oct  'OJ 

103  103 
100  100 
1064Mar'03 

921-4  Apr'OG 

123     MaVy. 

784  Apr'06 

824Feb'0t; 


92  Dec 
101 4  Oct 
100  Nov 
10734  Jan 
122     Dec 

90  Nov 
121  12 
11934  Mar 

9368  May 


1104  Jan 'OS 
103     Nov'04 

lOS'e  Jan'Oii 

1074  Dec '02 

100     Apr'06 

117     May'06 

9834        99 

78     Dec'O.") 

112     Apr'06 

86     Mar'Ofc 


71»B        I'i^ 
63     Oct  '00 


11534  Apr'Of 
113  4-Miir'OG 
117     Jan 'CO 

110        110 
il2i8Nov'06 

98^4  Apr'OC 
11834  Apr'0( 
109  4  Oct  '9it 
ll^SgApr'Oti 

96V4May'06 


113 'e  Jan '06 
lOoi^Jau'Oc 


115     May'Oe 


IOII4     IOII4 

102     Nov'O, 

99i4  0ct '05 

98  May'Oi; 
110     J'ne'04 

99  100 '.. 


105  Deo '06 
112  Mar'02 
111  Jan'Oti 
112i8J'ly  05 
105  Jan '06 
119  Apr'06 
121 4  Feb'06 
1024  103 
101  Apr'06 
116  Mar.OO 
974May'06 
114'4J'ue'05 


11134  115 
89       91 


34 


l(j 


98 14  101 7» 
9741014 

102     104 


1074110 


lOO'glOl"* 
100     100 


loo     100 


IOO4IOII4 


104  4  107  "4 


103      1061a 
100     100 


914    9434 


784   784 
82  4   82 19 


10734  107»4 


121     1234 


lOS'slOS's 


99     100 
117     120 
98     102^ 


112     115 
86       88 


704   TS"* 


Il5=ill9 
1134H3>t 
117     117 

10941101* 


98  "4    981* 
11834  1204 


112     1154 
961*    961* 


U37e  11379 
IO514IO6I4 


1144117 


101i4l02»4 


10141014 
98     lOls* 


99     1021* 


HI      111 


105  106 
11841201* 
120  1214 
10241041* 
100  101 
115  1151a 
971*1004 


lUIbCKLLLANfiOLIS    BONU!!»— Continued  on  Next  I'ase. 


Gns  niid  Klectiic  Light 

Atlanta  G  L  Co  Istg  58...1947 
Bklyn  U  Gas  1st  ooug  53.1945 

BuUaloGas  Ist  g  68 1947 

Consol  Gas  conv  deb  68 1909 

CoDsuiu  Gas   See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1928 

Det  Gas  Co  con  1st  g  68...1918 
KdEUUBku  .S««KCoEL&P 
BdKlU  Seen  VG&ELHtfcP 
Kq  G  LN  Y  1st  con  g  58.. 1932 
Ga8<&  ElecBerj;Cocg6s.l949 
Gen  Electric  deb  a  34s. .1942 
Gr  Rap  G  L  Go  Ist  g  53.. .1915 
Hudson  Co  Gas  Jst  g  58.. 1949 
Kan  City  (Mo)  Gas  Istg  58 1922 
Kings  Co  El  L  &  P  g  6s. ..1937 

Puroliase  money  6s 1997 

EdEUlllkn  lstcong4sl9:i!i 


J-D 
M-N 
A-O 
J.J 

J-J 
F-A 


M-S 
J-D 
FA 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


ios^iiia 
73 

141 4  Sale 


102     . 
1024. 


884   891., 


106  4. 
96     . 


iia 


lOS"^     108«8 
72     May'OO 
141 4     142 


103 
105 


May '06 
Sep  '05 


112     Nov'OS 

61 4  Oct  '01 

88  4  Apr 'Oi 

10734  Duo '00 

108  4  Apr '06 

98     Feb'Ot; 


121     Feb 'Or 
93  4  Mar'06 


108»8ll34 

72       8034 

137     16834 

102     10334 


864    90 


i0S4108'-j 
98       9S 


121     Vl'i 
934    931-1 


Gas  nn<i  Electric  l.iig:lit 

Lac  Ga«  Lof  St  L  1st  g  5s.€l919 

Ref  and  ext  1st  gos 1934 

Milwaukee  Gas  L  1st  4s..  19:^7 

MYGELH&Pg  58... 1948 

Purcliase  money  g  4s. ..1949 

Ed  El  m  1st  conv  g  5s.. 1910 

1st  consol  gold  6s 1995 

NY&Q  El  L&P  1  St  con  g  5.sl 930 
N  Y  ds  Rich  Gas  1st  g  os.l921 
Pat  &  Pas  G  &  K  con  g  6s.  1949 
Peo  Gas  <$;  C  Ist  con  g  6s.  1943 

Refuuding  gold  6s 1947 

ChG-L<fcCkel8tgug5s  1937 

Con  G  Coof  Ch  Islgu  g5s.'36 

Mn  E'uelGas  Ist  gu  g  53.1947 

Syracuse  Liglitiug  1st  g  ds.'ol 

Ironiou  G  <fc  El  1st  g  5s. .1949 

Westchester  Liaht'g  f^  58.1950 


Q-F 
AO 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
JD 


..1004 


92       94".. 
107     Sale 

87     bale 

101     

1204 

1004  Sale 


1014 

11738  121 


•95 


.108 


109 
106 


.105 


107  Apr'06 
1054May'0.^ 

94  4  Apr '06 
107         107 

864       8734 

102  4  Apr'06 
118  Apr'Ot) 
1004    101 

103  Nov'05 
10434  Nov'OS 
UV38M»y'0(i 
103  4  Apr'Oli 

107  Jan '00 

108  Feb'Oi 
103  4  Doc '05 


110     May '08 
106  4  Apr '06 


107     IO8I9 

■93"  "9414 
107     1093* 
86       92 
101 7g  1041a 
1154118 
10041041a 


117  12J 
1034107''» 

107  107 

108  lO'S 


106  108»* 


iut)     luo-aApr  uu  ....  lub     luo^ 

Aug  0  Dae  Oct  q,  Dae  Deo  t  Option  Sols 


«  No  price  Friday;  latest  bid  and  asked  this  week. »  Due  Jan   i>  Due  Feb  d  Due  Apr  «  Due  May  A-DueJ'ly   A;  Due 


May  12  1906J 
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BOMl.s 

N.  Y.  STOCK  EXCHANGE 

Wkek  binding  May  11 


LiOalsT<&  NaahY— (Continued) 
Li  Gin*  Lex  gold  41^8.. .1931 
NO  AM  Ist  gold  63. ...1930 

N  O  <fe  M  2d  KOhl  lis 1930 

PensacolaDiv  gold 68.. .1920 

St  L  Div  Ist  gold  68 1921 

2d  gold  38 1980 

Atl  Knox  &  Nor  Ist  p  6819411 
Hender  Bdgelstsf  g68.1931 
Kentucky  Cent  gold  48.  .1987 
LAN  <&  M  &  M  let  g4i<28l946 
L<fe  N-Sonth  M  joint  48.1952 
NFlacfe  S  l8tgug5s...l93T 
Pens  <fe  Atl  Ist  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  6s. .1936 

Sinklund  gold  6s 1910 

Ii&  Jell  Edge  Co  gUK  49. .1945 
LNAcfeCh    SeeCl&h 

Mahon  Coal    SeeLS&US 
anbattan  Ryoon8ol48.1990 

Registered 1990 

Metropol  El  Ist  g  6s. ...1908 

McK'pt  &  B  V    See  NY  Cent 

Metropolitan  El    Bee  Man  By 

Mex  Cent  oonsol  gold  48. .1911 

Ist  consoi  income  g  3s.al939 

2d  oonsol  Income  g  3s.  .al939 

Equip  &  coll  gold  58 1919 

CoU  tr  g  41.2S  Ist  Ser....l907 
Mexlnternatlstcon  g  48.1977 
Mex  North  Ist  gold  6s. ...1910 
Mich  Cent  See  N  7  Cent 
Mid  of  N  J  -See  Erie 
MU  1.  S  <fe  W  See  Chic  <fe  N  W 
Mil  &  North  See  Ch  M  <fc  St  P 
Minn  <fe  St  L,  Ist  gold  7s..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  Ist  gold  68... 1921 
South  West  Ex  1st  g  78..  JIO 

1st  consoi  goldSs 1934 

Ist  and  refund  gold  48.. 1949 
Des  M  &  Ft  D  l8t  gil  48.. .'35 
Minn  <fc  St  L  gu  See  B  C  R  <fe  N 
MStP&SSMcong4intgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  <fe  Tex  Ist  g  4s. ..1990 

2d  gold  48 ffi990 

l«t  ext  gold  6s 1944 

let  &  refund  4s 2004 

Gen  sf  4128  sub  recta 

St  L,  Biv  Ist  ret  g  4s. ...2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  C  cfe  Pac  1st  g  48.. .1990 
Mo  K  &  K  1st  gu  g  68...  1942 

MK&  Ok  1st  gu  5s 1942 

M  K  &  T  of  T  1st  gu  g  53.1942 
Sher  Sh  <fe  So  Ist  gu  g  58.1943 
Tex&Oklalstgug5s...l943 

Missouri  Pacific  3d 7s 1906 

1st  consoi  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

IstcoUgoldSs 1920 

40-year  gold  loan  4s 1945 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&C  VALl8tg5s  1926 

Pao  B  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  53. ..1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1931 

UniJled  <&  ret  gold  4s. .1929 

Rlv  cfe  &  Div  1st  g4s.. 1933 

Verdi  V  I  <fe  W  Ist  g  58.1926 

Mob  &  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1946 

MobJ&K  Cist  cons  g5s.l963 

Mob  <fe  Ohio  new  gold  6s. .1927 

Ist  extension  gold  63..7il927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  coU  g  4s..el93o 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Lia&T    See  S  P  Co 
Morris  &  Essex  See  Del  LA  W 
Vj  ash  Chat  &  St  L,  1st  7s.l913 

i'l  1st  consoi  gold  5s 1928 

Jasper  Branch  Ist  g  6s. .1923 

VcMM  W&  All8t6s..l917 

T&P  Branch  1st  68.. ..1917 

Nash  Flor  &  Shef    See  L  &  N 

Nat  of  Mex  prior  Uen  4^28.1926 

Ist  consoi  48 1951 

NewH<feD  SeeNYNH&H 
N  J  Juno  RR  See  NY  Cent 
New  &  Cin  Edge  See  Penn  Co 
N  O  <fc  N  E  prior  Uen  g  68  2>1916 
N  Y  Bkln  <&  Man  Bch  See  L,  1 
N  Y  Cent  <fc  H  Rlv  g  3'>2S.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3>i8...1998 

Registered 1998 

Mich  Cent  coll  gS^as 1998 

Registered 1998 

Beech  Creek  Ist  gu  g  48.1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  1st  g  3>28  61951 
Cart<fe  Ad  1st  gug 48.. .1981 
Clearf  Bit Coallatsf 48.1940 
Gouvife  OswelstgugSs  1942 
Moh  <fc  Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  Ist  48.. .1086 
N  Y  &  Pn  l8t  con  gu  g  4s  1993 


M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
F-A 
F-A 
A-0 
M-S 


A-0 
A-O 
J-J 


J-J 

J'ly 
J'ly 

A-O 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
M.S 

A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
I'-A 
J-J 
F-A 
J.J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

u 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
FA 
A-O 


fYidav 
May  11 


Bid 


Ask 


129      . 
I22I4. 

il9»-j! 


79 
.119 


'IOOI4 
106 

114 


10«^4 

96 
119 


103 
96 


101     Sale 
i06ii8a,'e 


79  80 
2078  Sale 
17       18 


Week's 
Sange  or 
Last  Sale 


Low 

109 
V19\ 
122  >4 
114 
120  ^2 
7438 

II418 
108»Q 
100 14 
108 1^ 

96 
114 

112^2 

115>« 
107 
97 


Migh 
Mar'oa 
Apr '06 
Mar'06 
Apr'05 
Mar'06 
Oct  '05 
Sep  '05 
Jan  '06 
Apr'Ov) 
Mar'06 

96 
May'06 
Mar'06 
Mar'05 
Dec '05 
97 


ys^s 


1374. 


117 


111     114 
.  ....    92 


101    10214 


101  »a  Sale 
88    Sale 


87  "2 

b9     Sale 

ei 

10434 

96  "4 

113»e 

107  "v 

*106     

103     

106 

lOOHi 


101  ^a  Sale 


103  106 
92 14  U3 
94       97 


103 


113 


.118 


lOOHi  101^4 
104  Apr'05 
10638     loeab 


7834        7934 
20  21 

17  18 


91  Hj  Sale 
......    9334 


113     

044 

94       96 
126i« 


113    m^ 


II8I4, 
111     , 


83      84 14 


98  V|  Sale 
96      98 

88  Ja  Sale 

89  >«  Sale 

88 

89  Sale 

89 
i0l"»^104 


.103«8 


.104 


9808  Apr '06 

90»8J'Iy'0] 

106     May'OO 


137  J'ne'05 
nils  Oct '05 
120  Feb'06 
11 3 14  Mar'05 
114  Apr'06 
941a  Mar'06 
97     Apr'06 

101     Apr'06 

103  Nov'Ol 

lOOia     IOII2 

861a       88 

107%     lOT"^ 

88  Sj  Apr'06 

87  Vj       8S'6 

90     May'Ob 

108     Feb'06 

96^4  Apr'06 

n3»8Apr'06 

108  ig  Apr'06 

10634  May'06 

108  »4  Apr'06 

10534  Apr'06 

104  Apr'06 
12134  Apr'06 
104  l04>a 
107  >a  Feb '06 
103     Apr'06 

0234       9234 

95  95 
110     Mar'05 
103     Apr'06 
12038  Jan '06 
112        112 
116     Nov'06 

91>a       92 

9334        0334 

107 112  Apr'06 

11538  Apr'06 

96  Oct  '05 
96     Apr'06 

126  May'06 
122     Dec'Oo 

9834  Jan '06 
113^  Apr '06 

95  Mar'06 
101     Nov'04 


llSiaMay'Oe 

112  113 
119i4Feb'0G 
II714  Mar'06 

113  J'ly '04 

105     Apr'06 
83  84J4 


No 


37 

705 
84 


42 
49 

4 

568 


98  e8>2 

98 14  Feb'06 
9814  9914 
8834  89  >« 
88\4  88 
88'e  89  H 
86  >4  Apr '06 
105 13  Feb'06 
102    Mar'04 


95     Apr'02 


05  Nov'06 
105  Oct  '02 
104^1  Feb'06 


11 


Hwnge 

Since 
January  1 


Low    High, 


128      129 14 
122>4l22i< 

i20'i^i20i.j 


lOS^alOSia 
99   101 

108>allO 
95I4  96^4 

114  117 

I12'all2i.i 


97  100  Si 


U)0>al037e 


10334  10638 


77>9  85 
19^4  26% 
15  "a  21 


98>a  9938 


120  120 1« 


113  11412 
941a  97 
97   97  iv 

10034  10  2 14 


18 


14 


100  103 
861a  92  "p 

103  Is  107  «8 
88  9m) 
87   8912 

90  94 
107  108 

9575  96I4 

iiy'aiie 

10812  109^8 
106  1090s 
IO8I4IO814 
1053410912 
103  101 
12134  125 
103  la  107 1« 
1041a  IO712 
103  108  la 

91  9412 
941a  99 


103  105 
119   12038 
112  11734 


91 12  93^8 
93»4  96 
IO712IO7I2 
113  115»8 


941a  97 
126  127 


9334  99 

113-all3i2 

95   98 


115iall9Se 
112  II518 
II914II914 


1021a  105 
83   87 12 


07 -a  9934 
98I4  9319 
98I4I02 
88  93 
87 14  91 12 
8H78  92 la 
t-614  9014 
1051a  105 12 


I0412IO412 


BOINOlS 

N.  Y.  STOCK  EXCHANGE 

Week  Eptdinq  Mat  U 


N  Y  Cent  &  H  li—( Continued ) 
Nor<Si  Mont  Ist  gug  68.1916 
West  Shore  Ist  48  gu... 2361 

Registered 2361 

Lake  Shore  gold  3ia8....1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mou  &  Tol  1st  7s. 1906 

KaA<feGBlstguc58.193S 

Mahon  C'l  BR  Ist  5s..  1934 

Pitts  McK&  Y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKeea  <fe  B  V  1st  g  6s  1918 
Mich  Cent  Ist  consoi  68.1909 

5s 1931 

Beglstered 1931 

48 1940 

Registered 1940 

J  L  &  S  1st  g  3iaa 1951 

lstg3ias 1952 

Bat  C  &  Sturl8tgug3s.l989 
N  Y<fc  Harlem  g  3ia8...2000 

Registered 2000 

NYS;  North  1st  g  58.  ..1927 
R  W<feOconlstext68.ftl922 
Oswecfe  R  2dgug6s...el915 
B  Wife OTBlst  gug  5s. 1918 
Utlca  &  Blk  Blv  gu  g 4s.  1922 
N  Y  Chic  <fe  St  L  Ist  g  48.1937 

Beglstered 1937 

N  Y  <fe  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    Se€  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  See  Cent  of  N  J 
New  York  New  Hav  &  Hart— 
Honsatonic  B  con  g  5s..  1937 
N  H  &  Derby  con  cy  6s.l918 
N  Y  <fe  North    See  N  Y  C  &  H 
N  YO&  Wref  Ist  g  48. .01992 

Begis  55,000  only ^1992 

N  Y  <fe  Pat    See  N  Y  C  &  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Norcfe  South  Istg  68 1941 

Nortife  West  gen  g  6s 1931 

Improvem't<fe  ext  g  6a. .1934 

New  River  Ist  g  68 1932 

N  &  W  By  Ist  con  g  48.1996 

Registered 1996 

Div'l  Ist  i<fe  gen  g48... 1944 
Pooah  C  &  CJoint48..1941 

C  C&  T  Ist  gu  g  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  <&  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  Uen  gold  Ss a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B<fe  Qcolltr4s    SeeGtNor 

St  P  &  N  P  gen  g  68. ...1923 

Registered  certltto'8..1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consoi  gold  48 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  63. .1933 
Nor  By  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  NY  Cent 

OInd  <fe  W    See  O  G  C  <&  St  L 
hio  River  RR  Ist  g  68.1036 

General  gold  6s 1937 

Ore  <fe  Cal  See  So  Pac  Co 
Ore  BR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  <fe  Borne  See  NYC 
O  O  F  <fe  8t  P  See  C  <fe  N  W 
Oz'rk<fe  Cher  C  Ist  gu  Sa  g.l913 

Pac  Coast  Co  1st  g  Ss 1946 
ao  of  Missouri    iSee  Mo  Pac 
Panama  1st  s  fund  g4ia8.. 1917 
Smk  fund  subsidy  g  68..  1910 
Penn  Co— Guar  Istg  412S. 1921 

Registered 1921 

Guar  3  las  coll  trust  reg.1937 
Guar  3  las  coll  trserB... 1941 
Tr  Co  certif'8  gu  g  3ias.l9i6 
C  St  L  &  P  Ist  con  g  58.1932 

Registered 1932 

CI  <fc  Pgen  gug4i28  8er  A.'42 

Series  B 1942 

Series  C  Siaa 194» 

Series  D  3133 1950 

Erie  &  Pitts  gug  3  las  B.1940 

Series  C 1940 

N&  C  Edge  gen  gu  g4iaa  1945 
PCC<&StLgu4iasA...1940 

Series  E  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  &  C  Ist  7s.. .1912 

2d78 1912 

3d  78 A1912 

Peim  RR  Ist  real  eat  g48.1023 

Consoi  gold  68 1919 

Conaol  gold  4s 1943 

Convertible  g  3 I2S 1916 

Convertible  g  312S 1912 

AUeg  Val  gen  gu  g  43. ..1942 
CI  &  Mar  1st  gu  g  412S..1935 
D  R  R  R  &  Bge  1st  gu  48  g.'36 
Gr  R<&  I  ex  Ist  gug  4  las  1941 


A  O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 

J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-0 


M-N 

M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Price 
Friday 
May  11 


Ask 


Bid 
*106l6 

106=4 

IO4I2IO6I2 

99S, 

99 

"9718  Sale 


125 


112  . 
103  . 
II512. 
114  . 
101  la. 


,104 


112      . 
113 12. 


J-D 
J-D 

F-A 

%l 
A-O 

J-D 


J-D 
A-0 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J.J 


101      

10434  Sale 


Week's 
Range  or 
Last  Sale 


Low       Sigh 


1061a 

IO512 

H8 

99 

963. 


106H 

10084 

100 

99 

9718 


lOlisFeb'Ou 


125  1..,  Mar'Otl 
139     Jan '03 


109O8Apr'04 
120  Jan  '06 
119  J'ne'05 
104  la  Mar'06 
106i2Nov'00 


97     Apr'06 
i05^MaV'O5 


1191a  Mar'05 
1131a  113-^ 
11334  Jan '02 


1181a. 


10034  Sale 


1021a. 
129  »8  - 


09 12 100  Is 


9812 

9214  Sale 
107     

09=8    993. 


10338  Sale 

102 12 

761a    76 

7434 

9S34 


124 


113 


97 

90 

115 


103 


116 

.....  110 


10334  . 


.    98 
.113 


106^8 108 


1131a. 


96 


96     

96     

102  <4 

IIOI4 

IIOI4 

10214.... 

9818... 

92 


1041a. 


106 

96>4Sale 
981a   09 


107  la  Feb '05 
1041*  10434 
103     Oct  '05 


124     Feb'06 


IOOI2     IOII4 
105  Og  Oct  'O 


111 

13208 

13034 

12934 

9978 
100 

97 

9134 
109 12 

99=8 


Feb'06 
Apr'06 
Feb'06 
Nov'06 

100 

Feb'06 

Apr '06 

9'!i4 

Feb '05 

9934 


103        10438 

102 14     102 14 

7538       76I4 

76  75 

101     Jan  '06 


No 


78 


21 


12434  May'06 
132  J'ly '99 
113  Mar'Ot' 
10934  Mar"06 
100  la  Nov'06 

93  93 

II634  Mai'06 


118     Nov'05 
11434  Jan  '06 


100     Mar'06 
112     Apr'Oi 

IO634  Jan  '06 

102     Apr'02 

10678  May'OU 

10734  Dec '0 

9308  Nov'05 

91iaMar'0(5 

97 12  Apr '06 

ll9'aF6b'0L 


10Si4Aug'0; 


981a  Dec '0 
96     Jan '04 
OeiiJan'Ot 
0834  Apr '04 


112'8Feb'0t 
109  la  Apr '06 
112iaJ'ue'0,' 
1031a  Dec'06 
02iaMar'OU 


127  Os  Oct '02 
lis  Apr'Oli 
119  Apr'04 
107  Dec  '0;j 
111  la  Sep '04 
106     Aug'O: 

11509       06  S. 

9778  09. 
101i4  0ct'05 
110     Jan'OO 


107i» I10712     1071..       1   U)7ial08<^ 


22 


121 

2 

33 

2 


107.) 
67 


Sang* 

Since 

January  1 


Low    MigK 


105'gl09 

1040310734 

98     100  »a 

98 14    9934 

i'6i4l017a 

1011«101l8 


122^1 125  !<» 


120     120 

ioi'i^  ioi'ia 


97       984 


U3iall8 


10334  106 


124     125 


1001210434 


10734111 

13212  13234 
13034  13034 


9978  103 


97  100 
91   951* 


9959103 


102*4  IO6I4 
10214  106 
75   784 
7434  75 14 
1004101 


124  125 


113  115 

109  4110 


91   93 
115  11634 


110  4 11434 


100 
Ul 


lOC^ 
114 


1064107 
1063^  ioij' 


014  9234 
97   98 
H9  412'J 


96I4  96^ 


10941127, 


92  4  04>« 


118  118 


93  101 
9634  103»4 


nilSCELLANEOUS   BON D.S— Continued  on  Next  I'ag© 


Coal  und  Iron 

Col  F  &  1  Co  gen  s  f  g  63. .1943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  5s  g..l90U 

Col  Fuel  Co  gen  gold  6s. 1919 

Gr  Blv  Coal  <fe  C  Ist  g  6sl919 

Ool  Indnsl  st  conv  5s  gu  A.  1934 

Istg  ck  coll  03  tnx  SerB.1934 

Contln'tQlClstsr  Ku58g.l962 

Jell&  Clear  C  &  I  l.st  g  68.1926 

2d  gold  03 1926 

Kan  <fe  U  C  &  C  1st  8  t  K  58. 195 1 
Pleas  Val  Coal  Istgaf  58.1028 

Tenn  Coal  gcu  oh 1951 

Tenn  Div  Istg  68 (il917 

Blrm  Div  l.st  consoi  68. .1917 

Cah  0  M  Co  Ist  gu  g  68.1022 

DeBarC<fe  I  Co  gu  g  6s. 1910 

V  lrrfi.Coal&  Co  Istg  58.1949 


,103 


100     

1024 

78 14  Sale 
7734  Sale 


103 


100     Sale 

108 

108 


101     , 
O314. 


103     Mar'06 
91 4  Mar'06 


107  4  Oct '04 
10209  Apr'06 

76  781.; 

75  78 14 

10708Dec'04 
107  May'07 
102  4  Oct '03 

105  4  Oct  '05 

106  Oct  '00 
100         100 
1104  Mar'06 
10934  Apr '00 

102  l).:o'03 

103  4  Feb'06 
05  05 


357 
311 


24 


11 


1028^ 
014 


105 
102 14 


102«8 
714 
73 


102\ 
88  4 
831., 


9734  101 '<i 
109  1104 
109     110  4 


103410334 
91»4    W'l 


Teloernpli  and  Telephone 

Am  Tolep  €&  Tel  coll  tr  4s  1929 
Comra  Cable  Co  1st  g  48. .2397 

MetT&T  Istsf  gSs 1918 

N  Y  <fc  N  J  Tel  gen  g  63. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  443. ..1050 

Mut  UnTel  8  fund  68.. .1011 

NorthwTelgut  448  g..  1934 

Manafactuiine  &  Intluatrial 

AmCotOU  ext  44s 1915 

Am  Uldei&  L  Ist  slg6s..l919 
Amer  Ice  Secur  deb  g  63..  1925 
.\ui  Spirits  Mfg  1st  k6s..191o 
Am  Tliread  l&t  col  tr  4s. ..1919 

Am  Tobacco  40-yr  g  Os 1944 

48 1951 


J.J 
Q-J 

M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.\1-  S 
A-O 
.MS 
J-J 
AC 
FA 


044   964 

1064... 


109  4  Sal© 

103  4  Sale 

104     , 


934 

03  4  Sale 

80  4  Sale 

102  4  Sole 

11334  ^<nVo" 
79 14  sale 


95i4Jan'06 
97  Mar'ii6 
109  4Moy'O5 
10514  J'ly '03 
109  4  109  4 
10314  103>4 
106  4  Mar'06 
103     J'ly '04 


95  95 

024       934 

t>9  89  4 

102  1024 

9 1  •'s  Apr '06 

1124  114 

78 14       794 


944    95  ^i 
07       OS 


loTSilOOi* 
102     106 
1064107 


94 '8  98 
92  4 100  >• 
87  !'3>« 
99  103<« 
90!^  917, 
112  117>» 
78       84 


'No  price  Friday;  latest  bid  andaaked.  aDueJaa  tDuoFeb  cDueMar  dDuoApr  ADuoJ'ly   *DueAug  oDueOoJ  j>  Duo  Not  a  Duo  Deo  «OpUonSola 


am) 


Bond  Record— Concluded— Page  4 


[Vol.  T.TTTii. 


.  Y.  8TO(;K  EXCHANOK 

vvkbk  kndino  May  II 


I'lillanalAW  l9tK4H..1943 

Uuiidk  Lewis  Ist  g48...19;H« 

V  SJ  KB  A  Cau  gen  48.1944 
FeosHColA  (&  Atl  See  L  <&  ><'a8li 
Pe«  A;  Kaat  ie*  C  0  O  &  bt  L 
Peo  A  i'ekUu  lat  «(Ja....l9'21 

•iirt  xoKUVjs 6192) 

Pere  Marq— Cli <&  W  M  5s  I'J'.'l 

llintifc  PMkGs 19'20 

let  consol  coUios 19'iy 

PI  Huron  Div  Ist  g  58.1039 

Sau'TiisA  H  IstifUg  48.1931 
PhU  IJ  A  W  See  Peiin  UR 
Phil:i<:t  ItoadiiiR  cons  78.1911 
Pine  Creek  rcK  guar  6s...  193'^ 
Pitta  Cln  &  Ht  L.  yeo  Ponn  Co 
Pitts  CleveifcTol  SeeHa^O 
PittH  Kl  W  A  Cli    See  Penn  Co 

Pitts  June  Islgolrt  6s 19'22 

Pitt.s  &  L  Krie  2a  g  5s...al9'28 
PittR  ,McKce»<fc  Y  See  NY  Ceil 
Pitts  SUA  LK  Iat;g5s...l940 

Isl  consul  gold  58 1943 

Pitt«  <fc  West    see.  B  A  O 
Pitts  Y  A  A8li  Ist  con  58.1927 

ReaiUuK  Co  gen  g  48 199 
■Registered. 1997 

Jersey  Cent  coll  g  4s.  ..1961 
Rensselaer  A  Sar    See  D  A  U 
Rich  A  Dan    See  South  Ky 
Rich  A  if  eck    See  Southern 
Bio  Ur  West   AeeDenAKioGi 
Kio  Gr  Juno  1st  gug53...193y 
Bio  gr  So  Ist  gold  48 1940 

Guaranteed ".1940 

Roch  A  Pitta    ;See  B  R  A  P 
Borne  Wat  A  Og   See  N  Y  Cent 
Rutlaud  Ist  con  g  4'2S 1941 

OgAl.  Cham  1st  gu  48  g.l94S' 

Bm-Cauadlslgu  g4s...l94li 

Sag  Tns  A  H    See  Pere  Mar(i 
tJoAGr  Isl  1st  g  4s.. .1947 
8t  Iiaw  A  AOirou  Istgos-lOOti 

2d  gold  6s 1996 

8t  L  A  Cairo    See  Uoh  A  Ohm 
St  L  A  Iron  Mount    See  M  P 
8t  L  K  C  A  N    See  Wabash 
St  Li  M  Br    See  T  Bli  A  ot  S  t  L 
St  L  A  S  Jfran  2d  g  6s  01  B  1906 

2dgokl  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

St  Jj  A  S  K'  UH  cons  g  48. .'96 
Southw  Div  1st  g  53.. 1947 

Refunding  g48 1951 

5-year  gold  notes  i^.-lWH 
K  0  Ft  S  A  il  con g  68..  1928 
K  O  Ft  S  A  M  By  rel g 4s  1936 
KG  AMR  A  Blstgu  53.1929 
St  Lools  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  luo  bond  otl8...pl989 

Consol  gold  4s 1932 

Qray'sPtTerl8tgug5sl947 
8t  Paul  &  Dul  See  Nor  Pacitic 
St  Paul  MA  Man  2d  6s.. .1909 

Ist  consol  gold  6s 1033 

Registered 1933 

Reduced  to  gold  41118.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  Ist  g  58..1908 

Nor  Div  1st  gold  43.. ..1948 

Minn  Union  Ist  g  63....192ii 

Mont  0  Ist  gu  g  6s 1937 

Registered. 1987 

Ist  guar  gold  os 1937 

WiU  A  S  F  1st  gold  08. .1938 
8t  P  A  Nor  Pac  See  Nor  Pao 
St P  A  S*x  City  See C  St  P  M  AO 
SFePres  A  Ph  1st  g 6s.. .1942 
S  A  A  A  P  See  So  Pac  Co 
S  F  A  N  P  Ist  sink  t  g  5s.l9iy 
SaT  F  A  West  See  Atl  Coast  L 
Scioto  Val  A  N  K  See  Nor  A  W 
Seaboard  Air  Line  g  43 .. .1950 

CoUtrretuudgSs 1911 

Atl-Birm  30-yrlst  g  48.el933 

Oar  Cent  1st  con  g  48.  ..1949 

Fla  Cen  A  Pen  ist  g  63.1918 

l3t  land  gr  ext  g  58  ...1930 

Consol  gold  5s 1943 

Ga  A  Ala  Ky  1  at  con  5s  o  1 945 
GaCar  A  No  IstgugSs  1929 

Seab  A  Roa  Ist  5a 1926 

Sher  Shr  A  So    See  M  K  A  X 
8U  Sp  Oca  A  G  See  Atl  Coast  L 

Sod  Bay  A  Solst  gos 1924 

80  Car  A  Ua    /see  Southern 
80  Pac  Co— RR  Ist  ref  48.1965 
Gold  4s  (Cent  Pao  coU)./cl949 

Registered kliiii) 

AAN  W  Ist  gug  5s.. ..1941 
Cent  Pao  Ist  ret  gu  g  4s  1949 

Registered 1949 

Mort  fruar  gold3i28..A:1929 

Throuirh  St  L  1st  gu  48  '54 

3alHar  A  8  A  1st  g  68. .1910 

Mex  A  Pacl8tg63....1931 

3ila  VG  AN  Istgug5s.l924 

Hons  K  A  W  T  Ist  g  5s.l933 

let  guar  63  red 1933 

H  ATCl8tg58intgu..l937 
Consol  g  6a  int  guar. ..1912 
Gen  gold  48  Int  guar.. 1921 
Waco  A  N  W  di  V  1st  g  6s  '30 


MN 
JJ 

U-S 


M-N 
J-D 
A-O 

M-N 
A-O 
F-A 

J-D 
J-D 


J.J 
A-O 

A-O 

J.J 

M-N 
J-J 
JJ 
A  0 


J-J 
J.J 

A-O 


M-S 
J-J 


J.J 


trtce 

ttidav 
May  11 


Hid 


Atk 


118 


,  110>D 
,  110>3 


ia7»« 


115>Q  . 

117     . 


100  Ha  Sale 


'dT'e 


82 


106  "a. 
'96"; 


92ifl    94 


100     .... 

100     .... 

' 129 

112      .... 

1004 

100     

8538  Sale 


120  "a 

b4       86 
•96     


96     Sale 


80 14  Sale 


106 14  106^4 
135^4 


log'iilU'^ 

• nils 

1071a 

103     103  "t 


10034  103 


132 


114 


109 


87    Sale 

10034 

95 

97     100 


loo's. 


.112 


9654  Sale 

93     Sale 

92 

10934 

991a  100 
OS^g 

88»8 

94*4    9612 


107i<ill5 
i03'i^!!"I 


11188. 

IO914  . 


Kanye  or    loo 
Last  Sale    p^^ 

Low        Hiufi]  A'o 
110i.jF6b'06;.... 


110>aSep'U4 

123 '«  J  an '06 
100^4  Dcc'O:- 

109  Apr'02 
112Vj  Apr'(»6 
UOiaJan'oO 

110  Apr'06 


115H!Mar'06 
137     Wov'97 


120     Oct  '01 
112'i2l->ec'0'J 

120     Mar'06 
98     J  'ly  "97 

116     May'05 

100         lOOW, 

100        100 

9734       07 


109  Mar'03 
76  Dec '06 
89     Jan  '0£ 


106  "s  Oct '05 
100  Feb '06 
lOmNov'Ol 

92  Si       921^2 
122     Jan '06 


102i8Jan'Oe 
lOOVi  10014 
125  Feb '06 
112^4      113 

98  "a  Sep '05 
IO2I4  Aug'05 

8434        §53e 

96  Feb '06 
125     Aug'06 

8334        84I4 


951a  9619 
84  May'06 
7918       8OI4 


IO6I4  Apr'06 
I37iai'eb'06 
140  May'02 
lim  Apr'06 
116i«Apr'01 
111  Mar'06 
1031s  May'Oe 
1031a  Sep '05 
10 II4  Apr'06 


124  May'05 
130  Feb '06 
13434  Deo '04 
119  Mar'06 
12liaOct '05 


1121a  Jan '06 
110     Oct  '05 


37  87 

101        101 
9519  Apr'06 
96  ^  Mar'06 
109  >a  May'06 


109 la  Mar' 06 
111  la  Mar'06 
110  Jan '05 
llli4May'03 


102  Jan  '03 

05  90 

93  9314 

92     Apr'06 

109  la  Feb '06 

9934     100 

d»hi       9818 

88  la  Apr '06 

99     Mar'06 

106     Feb '06 

llliaJan'06 

106     May'06 

10714  Feb '06 

103  i-j  May'06 
llliaApr'06 
llliaApr'06 

99     Mar'06 
127  "a  Feb '02 


123 
"3 


46 
i04 


•22s 
S4 


/Cano» 

Sincn 
January  .' 


109    no--. 


iriSjiis 

110  "a  no  la 

110    1114 


llS-alieii? 


118     120 


99^8  10206 

100 14  100 14 

97  la  101  la 


99  Kj  100  "a 


921a    941a 
122     122 


102     102  It 
IOOI4  10234 
125     127 
llliall4 
981a    98  la 


8418    88 
95 14    96 


831a    87 '8 


951a  9934 
84  861a 
7838    82 


106141091a 
136I4  1871a 


11014112^2 


109^8  111 
102  IO414 


IOII4IOII4 


136  136 
i'ls'i^  il9'4 


112iall2ia 


861a    92 
101     10314 

94         \)1\ 
961a    97 
107  «8  10934 


111  la  111  la 


94ifl 

91  la 

92 
1091a 

99 

981s 

871a 

99 
106 
lllia 
106 


9738 

963* 

93 
110 
10234 

98 1« 

89 

99^8 
106 
lllia 
106 


1031a  1051a 

110  lllia 

111  lllia 
97       99 14 


X.  Y.  STOCK  EXCHANGE  K;? 
Wkek  E.\DlNii  .MAV    11  -^a. 


>>ouHieru  I'ao  Co — ( CcnUlmjifdA 
Morgan's  La  A  T  Ist  7.'j. 1918 

Ist  gold  H« 1920 

No  of  Cal  Ist  gu  g  68 1907 

Guaranteed  gold  5s 1938 

Ore  A  Cal  Ist  guar  g  5s.l9J7 
8A  A  A  Pass  1st  gug4s.  1943; 
So  P  ol  Argil  Islg  6rt..  .clitoO 

Ist  guar  g  68 clOlO 

8  PofCallstgOsCAD  19061 

l8tg6s series  E  A  F...1912 

let  gold  68 19121 

Istcon  guar  g  58 19371 

Stamped 1905-1937 

S  Pacot  N  .Mex  iBt  g6s..l911 
So  Pac  Coast  lstgu4s  t'.1937' 
Tex  ANOSabDivlstgOs.  19121 

Con  gold  5s 1943 

Sonthern— Istcon  g  5s 1994 

Hegisteied 1994 

Mob  A  Ohio  coll  tr  k4s..19:!.- 

Mem  Div  isi  g  41^-58... I'.c.ii; 

St  Louis  div  1st  g  4s 1051 

Ala  Cen  R  Ist  gCs 191.- 

Atl  A  Dan V  1  st  g  48 1948 

2d  4s 1918 

Atl  A  Yad  Istgguar  4s. 19411 

Col  A  Greenv  18168 191(, 

E  T  Va  A  Ga  Div  g  5s. .  1930 

Con  Ist  gold  58 195(; 

K  Ten  reor  lien  g  08 1938 

GaMi(Uaud  Ist  38 1946 

ijaPac  Ky  Ist  g  03 192'/ 

Knox  A  Ohio  Ist  g  6s. -.1925 

Rich  A  Dan  con  g  63 1915 

Deb  OS  stamped 1927 

Rich  A  Mock  1st  g  4s...  1948 
So  Car  A  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E6s 1926 

General  58 1936 

Guar  stamped 1936 

WO  A  W  Istcy  gu48..1924 
WestNC  1st  con  g  68..  1914 
SAN  Ala  See  LAN 
Spok  FaUs  A  Nor  Ist  g  63.1939 
Stat  Isl  Ry  1st  gu  g  4^28..  1943 
SyraBingANY  Se«DLAW 
'^Per  A  Ot  St  L  1st  g  4ia3..1939 
X  Ist  con  gold  68....  1894-1944 

Gen  refund  s  I  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  A  N  O    See  So  Pao  Co 

Tex  A  Pao  1st  gold  6s 2000 

2dgoldmo58 g2000 

La  Div  B  L  Ist  g  58 1931 

WMlnWANWl8tgn58'30 

TolA  OCl8tg68 1935 

Western  Div  1st  g  58.. .1935 

General  gold  5s 1935 

Kan  A  M  Ist  gug  4s.. ..1390 
Tol  P  A  W  1st  gold  4s. ...1917 
TolStLA  WDrUeng3iaS.1925 

50-year  gold  4s 1950 

Tor  Ham  A  Buftlstg48./ll946 

Ulster  A  Delist  con  g  53  1928 
Ist  refund  g  4s 1952 

Un  Pac  RR  A  I  gr  g  4s  ...1947 

Registered 1947 

Istlien  g  4s 1911 

Registered 1911 

Ore  Ry  A  Nav  con  g  43.1946 
Ore  Short  Line  l8tg63-. 1922 

1st  consol  g  08 1946 

Guar  refund  43 1929 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  6s 1926 

Unl  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utioa  A  Black  R  5ee  N  Y  Cent 

Vandalia  conaol  g  4s 1955 
era  Cruz  APlst  gu 4 1231934 
Ver  Val  Ind  A  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  A  Southw't  Ist  gu  58.2003 

Wabash  Ist  gold  63 1939 
2d  gold  53 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fd  g  68. .1921 
1st  lien  50  yr  g  tenn  4s. 1954 
DetACh  Jixt  1st  g  5s. .1941 
DesMoin  Div  Ist  g  48. .1939 

OmDiv  IstgSiaS 1941 

TolA  ChDiv  Ist  g  48. ..1941 

St  Chas  Bridge  Ist  g  63.1908 

Wab  Pitts  Term  Ist  g  43.1954 

2d  gold  4s 1964 

Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pao 
Wash  O  A  W    See  Southern 
West  Maryland  Ist  g  43... 1952 

Gen  A  conv  g  4s 1952 

WestN  YA  Pa  1st  g  5s. .1937 

Gen  gold  3-48 1943 

Income  58 (il943 

West  No  Car    See  South  &y 

W  Va  Cent  A  P  1st  g  68. .1911 

Wheel'g  A  L  E  Ist  g  5s.  ..1926 

Wheel  Div  1st  gohi  6s. .1928 

Exten  A  Imp  gold  5s...  1930 

BR  Ist  consol  48 1949 

20-year  equip  s  f  6s  ...1922 
Wilkes  A  East    See  Erie 
WU  A  Sioux  F  See  St  P  M  A  M 
Wis  Cent  60- yr  1st  gen  4s.  1949 


A-O 
J-J 
J-J 
AG 
J-J 
J-J 
J-J 
J-J 
AG 
AG 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 


Price 
ftlday 
Man  11 


Hill 

120 

llaia.. 
•1021a.. 


Aik 


AO 
J-J 
J-J 
M-N 
M-B 
AO 
J-J 
J-J 
J-J 
A-O 
M-N 
Wl-N 
M-S 
M-S 
M-S 
M-a 
M-N 
FA 
J-J 

J-J 
J-D 

AG 

F-A 
J.J 
A-O 

J-D 
Mai 
J-J 
FA 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
AG 
J-J 
J-J 
M-.N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


A-G 
A-O 

J-J 
A-O 
Nov 

J-J 
AG 
J-J 
F-A 
M-S 
J-J 


J-J 


101  .... 
6712  8>* 
105  la 

lu.l's  ... 
100 1«  ... 


11712. 


105 14. 
'    95 


lOO-a 

117     118 


95        96 
11712 

9d        k>ni4 
116      118 


92 


llo's 

116     Salp 
li3-'4  11434 

73 

121  la  Sale 

124 

115 

IIOI2 


104      10534 


108  . 
lllia. 

109  "a. 


113     114 


106  10934 
116     

971a    98  4, 

107  la 


,123 
.    95 


.116 


109 

9534  .... 

921a 

89 

81       8114 
99 

110^8113 


10438  Sale 
1031a 


IOII2 

122  42 

118     

95  la  Sale 


106 


.1031a 


II213 

113     

1041^  Sale 

90     

76     Sale 


lOO"^. 


85 


84  >a  Sale 
36     


85 14  Sale 

•  70     

llO^gSale 
93  95 
30     


110     lllia 


88 14  Sale 


H'<'«/C'» 

Kanye  or 
Laat  Sale 


Low 
129  "a 
118 
106 
113 
10J>a 
88 
lO.'i 
107 
102 
113 
1141a 
119 
1083? 
105 


liiuh 
X<.v'04 
Feb '1)6 
Sep  '04 
Jan  '01 
Mar'Oi.: 

88 
Mar'i,') 
-vpr'Oi; 
Jan  'Of. 
Feb'oO 
I)rc'04 
Jan  '06 
J'ly'06 
May'06 


111  '.,  Jan'(H 
110  Apr'Oo 
116  i-i  117'. 
117 1» .Ian '06 

94'-iMay'i)L 
US'...  Apr  '0 

9«  k'« 

113      Jaji 'OG 

98  "t  Apr'OG 

90  "a  Lieu  '04 


116 -a  May'O 

116  110 

1 17  "a  May'06 
116  42  Feu '06 


121  4i 
12238 

11312 

11234 

98 
lOo 
123 
110 
113 
1141a 
1091-2 

9734 
112 14 

117 
100 


1211-., 
Apr'Oi 
May'OO 
Jan  '06 
Feb '05 

105 
Feb -02 
Dec '04 
Dec'Oo 
Jan  '06 
.Ma>'06 
May'Oi 
Mar'Ob 

J'ly'OO 
Nor'04 


112     Jan '06 

120     Apr'06 

97  la       98 

112i8J'ly'04 

123     May'OO 

102  Jan '06 

110  Mar'06 
106'aNov'04 
11434  Apr'06 

111  May'04 
107 14  Mar'06 

96  Apr'06 
93 14  Apr'06 
90  Mar'06 
80iaMay'0b 
99iaNov'05 
IIOI4  Apr'06 
93     Jan '06 

104  4     1043. 

103  la  Apr 'Ob 
148     Apr'U6 
146  "a  Apr'06 
1003.1      101 
1221a     122 
II714      118 

96  9534 

96  4  Dec'Oo 

105  la  Jan  '06 
1141a  Apr'02 


10278  Feb '06 
10138Nov'06 


112  la  Apr'06 
112^8     il3i 
104  4i     105 
95     Feb '06 
75  76^ 

10:i     Dec '05 

93  Mar'O 
109  la  Apr'06 
97  Nov'04 
85  la  May'06 
97  May'05 
1.09i2Mar'0H 
8278  841a 
35 -4       361a 


84 1«  85  k 
717a  71'e 
1167a  116'f 
9434  Apr'06 
30     Ma) '06 

110  Aug'05 
114  Jan '06 
112  la  Feb 'Ob 

111  la  Aug'05 
88I4       881, 

102 14  Deo '05 


91     Sale      901a       91ia    16    9013    95 


41 


Hange 

Sine-' 

Januaru  1 


Low    Hiyl^ 

iVs"  iVs" 


102  ^i  J  H'^  "a 

H7a8    90 
IO4J4  1 1»  j  i-i 
10638  107 
102      102 
113      11334 


119      119 


105      lUO 


111'4  IIII4 
an      lli> 
ll.j'i  ll'.'ig 
U7isll7'» 

941-2    u^ia 
llS.-^llM'.j 

!<8  (.!)34 

113      113 

9S\     i'S38 


163 


111 


114'4  ll« 
1171a  11934 
116     ilUHj 


121      123 
12214  1221a 
U3'all4'a 
11234  11234 


105     10841 


114  1144J 
109  42  114  41 


1121411314 


112  112 
119  120it) 
97  Hi  loo  i« 


1214212313 
102  102 
10334  110 


112^4  11 5  4j 


107     107 14 
953,    99  4i 
911a   9334 
89        90 
801a    844j 


110 14 
93 
103 !« 
102  4j 
146^4 
146  s 

10038 
118  >4 

11479 
9434 


11314 

93 
10634 
106 1« 
1601* 
I4918 
102 
126 
118»a 

97  4j 


106  42l05  4» 


10278  105 


108     114 

11278  116'* 

104     109 

8742    95 

7242    85 


93        93 
108     110 


84 


86  4l 


8278    90  >a 
34i«    41>« 


84       8S^ 
69       7634 
11678  118 
94  4i    97^ 
30       31 


114     114 
I22  42ll'.3'3 


87  4j    931a 


iUlS(;£L.L.ANEOir8   BUNDS— C'onclu<led. 


lUanulactiirinK  •&  Industrial 

Cent  Leather  20-year  g  63.1925  A 
Oon3olTobacco50-yrg4s.lS61  F 

Registered  43 1951  F 

Distil  Sec  Cor  conv  1st  g  68. "27  A. 
Int  Paper  Co  let  con  g  68.1918  F 

Consol  conv  s  f  g  63 1935  J 

fnt  St  Pump  10-yr  conv.  6s  '13  J 
Knicker  Ice  (Chic)  Ist  g  53. '28  A 

Lackaw  Steel  Ist  g  Ss 1923  A 

NatStarchMfgCoistg63l920  M 
Nat  Starch  Co  s  f  deb  5S..1925  J 
Stan  Rope  A  T  1st  g  6s. ..1946  F 

Income  gold  68 1946   .. 

US  LeathCo8fdebg63..1913  M 
U  S  Realty  A  I  conv  deb  g  68 '24  J 
U  S  Steel  CorplO-60  yr5s.d'63|M 

Registered AprU  1963fM 

Va-Car  Chem  col  tr  5s  g..l912 


99     Sale 
7978  Sal© 


86»4  Sale 
108     109 

96-3t 

^ 103 14 


102'alQ34i 
"i'i"  .... 


10842 109 't 
95       97 
9738  Sale 
9738  Sale 

100 


98        m 
79 1«       797^ 
78I4  Mar'06 
84  87 

109         109 
96  96  4; 

103 14     103 -v 
974iOot  '06 

10242     IO3I4 

93 Hi  Apr'06 

76  75 

45     Deo '05 

134  Mar'06 

10-9        109 
95     May'06 
Wfi       97  Hi 
9714        97'>f. 

IOO14  Apr'06 


180 
9 

264 
6 

7 
3 

9634  102  H2 
78 14    §334 

78 14    \S\ 
81        89  42 

10778  11042 

96     100 
10138  103H2 

68 

102  Hi  108^4 
86       93  42 
73       77 

■26 

73i 

6 

142        242 

107     109  4) 
9514    99H2 
953«  100 
9658  10014 

100     lOlHi 

lUiscellaneous 

Adama  Excoltrg4s 1948 

Am  Dk  A  Imp  6s  <!>'««  OentN  J 
AmSSCoofWVa  gos....  1920 
B'kl'n  FerryColstcon3g5s'48 
Chic  Jo  A  St  Yard  col  g  03.1915 
DetM  A  M  Idgr  incomes..  1911 
Jtoboken  LAI  gold  53. ..1910 
Mad  Sq  Garden Istg6s..l919 
Man  BohH  ALgeug4s..l940 
Newp  Ne  Ship  A  D  D  5s  ctl990 
NY  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  S0C413S.192I 
St  Joseph  Stk  Yds  1st  4H2S.1930 
St  L  Ter  Cupples  Stat'n  A  Prop 
ColsCg442S  6-20  year..  1917 
3  Yuba  Wat  Co  con  g6s..  1923 
Sp  Val  Wat  Works  let  68.1906 
U  S  Red  A  Ref  1st  s  f  g  6s. 1931 


M-S 

M.N 

F-A 
J-J 
AG 
JI-N 
M-N 
M-N 
J-J 
F-A 
MS 
J-J 

J-D 
J-J 
MS 


10334  103 


43  4j    47 
■76"  Sale 


95 14    95  4; 
99     


100     102 


10234     10234 

10034  J'no'02 
48     Feb'06 

108  J'ly'05 
70  70 


50     Feb '02 


95i4Ma>'06 
99  99 

100  Hi  Sep '05 


112  J'ly'04 
ll3Hi  J'ly'OO 
100        102 


14 


'  No  price  Frldayi  TJatest  bid  and  asked  this  week]    a  Due  Jan     b  Due  Feb    <  Due  May    p  Due  J'ae    h,  Due  J'ljr    p  Dae  TSor    «  Option  Sala 


102 


4614 
W 


10i<% 


78 


.A 


9514 
99 


98- 
99 


95 


OHIOAGO  STOCK  EXOHAINTGE-Stock  Uecord-Daily,  Weekly  and  Yeirl 


TT 


S'l(}Vh.ti~HJGHl<.tiT  AND  LOWhUT 

tiALK  fHIOkS 

STOCKS 

CHICAGO    STOCK 

Jiange  lor  )ieaf 

Uantje  mr  t-re'Hoit.i 

Of  the 
Week 

lyUH 

YearClHOS) 

Saturtla  1/ 
May  :> 

. 

Wednesday 
May  y 

Thursdau 
May  10 

Friday 
May  11 

May  7 

May  N 

KXCHANGK 

L0vje.1t       1      Hidhext 

Lnivt'.it 

Hiqnesi 

Railroads 

*150     175 

♦150     

•150      

♦150      

Last  Half 

Io5       Apr'Ot 

Oliic  City  Ry 100 

ir,5     Marl  6  200     Jan    5 

130     Jan 

205      (Jct 

Jluc  Pans  Jiy 

♦6          iih 

*«          Q-^ 

•6Kt      7 

•6         O-^ 

♦6              D«4 

OSz          6S; 

Chic  &  UaK  Park 100 

i<!6 

6     May  2l      7  1-2  Feb  17' 

4     J'ly 

7  '4  Jr^n 

•2'2       25 

•22       25 

•23       25 

•22       25 

•22        25 

23  Wj       2 1 

Do     pre! 100 

150 

22     Aprlii   28S).iaii    2l 

16     J-ly 

28      l>ec 

51  <g    52 

52       64 

54       54 14 

5334     £4 

54       54 

54           5514 

Cliicagc)  S;iliway 100 

6,881 

44ia.M;ii-   M    5  / '<  Apt  2 

40     Oct 

hl\  Aug 

'5h 

•17     

Last  .Sale 
Las  I  .Sale 

6            Mayo. 
t?          May'Ot 

Clue  Uuiou  Tract 100 

Do     pref 100 

63gMay  2     i:ti<  (•'■•oool 

C.igJ'iie 
26     J'ly 

13'b  Feb 

* 18 

17      -\luy    4 

4bi4-Marl,i! 

51      Keb 

♦ 61 

61       62 

61        61 

'ji        6L 

MP4    62 

6  L I4        6  ; 

Kaua  City  Hy  &  Lt  ..100 

1,75; 

54'-2Jan    2 

6>  i-j  Feb    '.  1 

30     Jan 

60     Sep 

*89        91 

90       90 

8934    SO 

90       91) 

90       91 

91            wl 

Do     pref 100 

Metropol  W  S  Elev..lOO 

1,160 

88 3g  April 

931a  Keb    i'\ 

S2iaJan 

9314  >ep 

26 Hi    2li^i 

-26       27 

-J6       27 

27        27 

•20       27 

27  hj        27  ^ 

1V5 

2ij     Apr   x 

2y-%Feb20| 

20     .(an 

■1'*  \  Oct 

»64i4    «7 

•^5        68 

6GI4    66I4 

(>ljl4     6? 

•66       67  >v 

68            68 

Do     pref 100 

24!? 

66     Apr  30 

7218  Jan  13 

59  la  Jan 

i  3 14  Sep 

35        35 

»32        35 

•32        35 

•32        35 

31        31 

83            33 

XortliChic  Street 100 

1 4o 

25      MarM 

85      .Marl2! 

5.".     J-ly 

99      Feb 

24        24 

24        24 

•24        25 

24  "g    24»., 

♦241^    25 

25            25 

Nurtliwestern  Elev..lOO 

43i 

24      May   5 

28  4  Feb 2.: 

21     M.i\ 

2(;      Dec 

•59        cOK 

* mh 

♦ 61 

•5S^    61 

Last, Sale 

6OI4      Apr'Oi 

Do     prel 100 

South  SirteElev 100 

f)0'-4.^pr  ,  1 

68  Hi  Mai    1 

60     Jlar 

68      Oct 

yo      yo 

90        90 

90       90 

90        901-2 

•90       901. 

*91ia        94 

I'ot 

8'iH2Apr:;> 

97     Jan    3 

OOig-Mio 

100      Aug 

*2B        30 

•28        30 

•29       30 

Last  .Sale 

i'«         Mar'0( 

Streets  WStable  C  L  100 

Do     pre! 100 

West  Clxic  Street 100 

28  \  Feb  1 7 

30 14  Mar   2 

101     Mari; 

27     Aug 
■Jii     Dec 

30     Sep 
103 14  Mar 

•99      100 

♦100      101 

♦100     

ibo    i'oo 

•99     101 

•100        101 

4 

98     Jan  26 

■»2G        29 

29       29 

•26        29 

26        26 

*'2o       30 

*26            29 

16 

23     Apr  10 

60     Feb  19 

40     J'u< 

72     Feb 

Mi.scelianeous 

"7^      1% 

74      1\ 

7'4      7h 

1^      711; 

J^      ''^ 

8              81. 

-■American  Can 100 

3,035 

7i4May  .- 

11^8  Jan  20 

8^4  Dec 

14  Is  Apr 

61       61 

' 125 

♦ 135 

6114    611.^ 

♦125     

' l:i5 

61it    63 
Last  Sale 
•130     135 

6334        64  ^ 
12S       Apr'Ot 
130         130 

Do    pret 100 

Amer  Baillator 100 

Do    pret 100 

.\nier  Shipbldg 100 

Do    pret 100 

1,020 
■"li 

583^  May   2 
115      Feb    9 
J  30     Mayll 

72     Jan  25 
128     Apriy 
136     Jan  17 

60     Jac 

76     Jan 

125     Feb 

731a  Apr 

•125      130 

110     Deo 

•133      136 

♦ i36 

134     Deo 

55       55 

54'u    54'<! 

55       55 

5534    5534 

56            561. 

211' 

a4     Jan  la 

5734  Jan    3 

38     Jan 

5934  Sep 

Last  S'aif 

tOS       May'O. 

101     Jan  11 

10934  Apr   4 

9818  Jan 

105  la  Mar 

• 30 

• 29 

* 30 

•24 S    28 

Last  .Sale 

iS          May'Oi 

.\mer  Straw  Board 



17     Feb28 

28     A or 24 

•3S        40 

38      :;8 

3712    38 

•38        40 

*38>a       40 

Booth  (A)  <B  Co     ....100 

29 

36     Jan  23 

40     Feb    6 

35     Oct 

40     Jan 

•10(5      112 

*106     112 

•106     112 

•106      112 

Last  Sale 

las       Jan  '01 

Do    pref 100 

108     Jau2u 

108     Jan  25 

105     Mai 

112      Aug 

• 62 

68        59 

60        60 

' 60 

•58       t)0 

-58            60 

Oal  &  Clue  Canal  &  DlOt 

185 

58     May   7 

64      Feb    b 

.  50     J'ly 
14812  Feb 

70     Oct 

Last  .Salt 

I5S       Mar'o; 

Central  Trust  Bank..  100 





150     Mar 

Last  .Sale 

io          Mar'Ot 

Cliioago  Auditorium 

16     Feb  It: 

16  "-2  Feb2:-i 

10     Jail 

10     Jan 

•1          li» 

'1          li* 

•1           Ih 

«i         i^t, 

Last  Sale 

I            Apr'Oi 

Clue  Brew'g&Malt'g 

1     Mar  6 

1     Mar  6 

34  ,)'ni 

1     J;u 

-«i4       7 

*6i4      7 

♦O^i       7 

•614       7 

hast  Salt 

6>4        Apr'Ot 

Do    pref 

6i4Mar23 

7     Jan  16 

6     J'ue 

7     Jan 

145      145 

♦140     145 

145      145 

•140      146 

145     145 

♦145         ioO 

Chic  Ediaon 100 

;jo 

14  5     Ai)r26 

165     Feb  15 

153     Jan 

172     fc'eb 

53       53 

52        53 

03        53 

•51        55 

♦51           5:1 

84 

49      May   1 

63     Feb    9 

32     J  an 

58 '4  Deo 

•110     112 

112      112 

112      115 

120      120 

118      118 

120         120 

Chic  Telephone 100 

Chic  Title  &  Trust      100 

36o 

lol     Apr27 

139     Jan  15 

125      Jlay 

143  la  Feb 

•103      lO'J 

♦103     109 

♦IO4I4IO9 

♦106      109 

Last  Sale 

lOS       May'Ol 

103     iMiiv   3 

118     Jan    9 

95      Apr 

118     Deo 

127     128'i 

a;126'a]28 

126  "-U'^? 

126ial26i2 

I2514I27 

126         127 

Diamond  Match 10l» 

82b 

124>8Apr2f 

147      Feu    7 

134  la  Feb 

145      Aug 

'61       53 

-51 '4    53 

521a    53 

5IV2    511-. 

-61       53 
Last  Salt 

6.' la       52'.. 
31 14      Nov'Of" 

fUinois   Brick loo 

Knickerbocker  Ice. ..100 

220 

50     Apr 26 

7134  Jan  23 

11      Feb 

67      Nov 
42      Nov 

Lastsaie 

Su        Feb'Ot 

Do    ])ret 100 

7978  Feb  23 

80     Feb  28 

63      Fob 

75      Oct 

Last  Sale 

1?        J'ae'Ofj 

Loudon  &  Chic  Contr 

...    _ 



Lastsalt 

y           Deo'O-. 

Alanufaoturers'  Fuel 

,,  , 



47       47 
2        a 

""i"7;---i7g 

■V'i"'    "ai; 

i'oo 

190 

47     Jan  17 
1^8  May  10 

47 12  Jan  31 
21a  Feb   3 

44  "a  Mar 
2     Jan 

481a  Aug 

.\IU&  Chio  Brew'g 

2 14  Oct 

21^8    21''t 

21''8    21\ 

*22          22'-. 

Do    pret 

National  Biscuit 100 

26.1 

21^8  May  7 

23     Mar   7 

19     Sep 

23     Oct 

»633<    6415 

64       64 

64''8    64", 

6414    6434 

6434    6434 

64^8       66 

1,1 2!r 

62      May    2 

71     Feb    6 

5234  Aug 

6734  Deo 

•116     117 

♦116     117 

'116     117 

•115     117 

llo     116 

116        118 

Do    pret 100 

National  Carbon . .      100 

115 

li3'aJan    4 

11812  Feb    5 

11034  Aug 

1201a  Mar 

90       90 

yo      90 

•89       90 

90        90  '•, 

•89       90 

•89           90 

26'; 

78     Jan    5 

95     Mar  3 

41     Jan 

80 14  Deo 

•US'*  121 

♦Il8'4l21 

*118'4l21 

119      1201s 

119131191^ 
Lastsalt 

*118'4     120 
534         May'Oi 

Do    pref 100 

Page  Woven  Wire  Eence 
Do     pret 

People's  Gas  L<fe  C'kelOO 

65 

115     Feb  21 

122 12  Mar  9 

110     Jan 
5     Apr 

120     J'ne 
534  May 

Last  Salt 

101^4    J'ne'Oi'. 





99^6  May 

11034  Apr 

10434  106 

104«8  106 

106     105  S. 

ibsiiibsi-j 

105  la  105=6 

105  la     106 

Swift&  Co 100 

844 

101i4Janl7 

10912  Marl2 

101     Dec 

114     Jan 

•110     125 

♦110     125 

♦120     130 

•120      130 

Last. Sale 

ZV5       Apr'OO 

The  Quaker  Oats  Co. 100 

125     Feb  16 

152  la  Jan    5 

46     Jan 

165     Deo 

•101     102 

•101     102 

101     102K 

♦101      103 

♦101     193 

•101         103 

Do    pref 100 

Union  Rai^  .fe  P  On        1011 

8b 

101     May  8 

10634  Feb  15 

86  la  Jan 

109  la  Nor 

.*.... 

Do    pref 100 



♦I'a      1». 

l^s       l"*. 

1»(,        13, 

134        13^ 

134      134 

134          134 

Unit'dBoxBd&PColOO 

2,750 

l^aMay  2 

234  Jan  12 

138  J'ly 

21a  Apr 

10^       10^4 

lOOg    10^4 

1034    ll".. 

11  lu    11\ 

Ilia    Ilia 

1138          11"^ 

Do    pref 100 

2,94fc 

10     May  1 

1714  Jan20 

8     Aug 

16     Deo 

•39       40  \ 

'38        40  S. 

•38        40 

•39        41 

39       39 

Last  Sal* 
LastSale 
Last  Sale 

•38           40 

S'fi        Mar'Ot, 
36  -a      War'Ob 
35^i      Mar'OG 

Western  Stone 100 

Mining 

Adventure  Con 25 

AUouez 25 

Bmgham  Con  Mining. 50 

35 

37  "a  Jan  20 

534  Mar   7 
36'ailar  7 
3534  Mar  7 

42     Mar27 

634  Feb  21; 
30 1-2  Mar   7 
4434  Feb  2 1 

23     Feb 

41     Aug 

10       10 

10^4     10^4 

11        n't. 

1034    1034     

Last  Sate  14:\      Mar'06 
Lastsaie  85\.     Feb'OG 

Biaclv  Mountain 

310 

934  May   j 
14i4Mar  ■( 
85 14  Feb  23 

14 14  Marjy 

iJaiy-West 20 

No  Butte 15 

1534  Feb 26 

05I4  Feb2o 

Last  sale  b-^B        Mar'06 

Shannon 10 

6     Feb 24 

6  la  Feb  2  6 

CMcago  Bond  Eecord 


JBONU.-» 

CHICAGO  STOCK  EXCH'GE 
Week  ending  may  11 


Amer  Bl3cait  6e 1910 

Amer  Strawboard  I8t6s..l911 
OaasAve*  FG(StL)  6s. 19 12 
Ohio  Board  ol  Trade  4b  ...1927 

Chic  Consol  Br  <fe  Mlt  6s 

Chic  Consol  Trac  4  ^as 1939 

CMC  Edison  debent  Os 1913 

Ist  gold  5m /tiy26 

Chic  Auditorium  1st  5s. ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  No  Shore  Elec  68 1912 

CMo<fc  MUElec  Ky  5s  ....1919 
Cliic  Pnouni  Tool  1st  68  .ol92i 
Chic  Rock  I  &  Pac  RR  4s. 2002 

CoUat  Trust  g  5s 1913 

Commonwealth  Elect  68.<<1943 

Illluois  Tunnel  6s 1928 

Kans  City  Ry  <fc  L,l  Co  58.1913 
Kmckerb'ckcr  Ice  1st  63.1928 

Lake  Street  El  1st  58 192(5 

Income  58 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  43 1938 

North  Chic  St  Ist  5s 1906 

1st  68 1909 

Refunding  g  4158 1931 

No  Clilc  City  StRy  4128.1927 
North  West'n  El  Ist  48. ..1911 

Ogdeu  Gas  .'jji 1946 

Pearsons-Taft  58 1916 

440s 

4-608  Series  E 

4-803  Series  V 

People's  Gas  licfe  0  Ist  68.1943 

Rettinding  g  5s 1947 

Chio  Gas  Lt&C  1st  68..  1937 
Consumers'  Gas  Ist  5s..  1936 
Mutual  Fuel  Gas  1st  68. 1947 

tonth  Side  Elov  4  ^as 1924 
Wlttcfe  Co  Istg  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacifiooouv  48 1911 

United  Box  Board  68 

WeatChic  St  Ist  58 1928 

Tunnel  Ist  6s 1909 

i>ebeut  6» 1914 

Consol  g  58 1936 

WMt  Div  City  Ry  4  "as.  .1932 
"West'rn  Stone  Co  6-20  68.1909 


Note.— A ccrned  interest mus  t  be  added  to  all 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
.\I-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
iM-N 
.M-S 
iM-N 
J-D 
il-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
FA 
J-D 
M-N 
J-J 
A-O 


J^rice 
iYiday 
May  11 


Bid         Ask 
"99'8;!"!! 


1021a 


.103 

'.  ibo'i^ 


82       80 


103  la  Sale 
^94     Sale 

994    993. 

99     

993, 


93  "a  Sale 
8734  Sale 


9234  Sale 

96       97 
lOOia 

99 12 

99'8 

100     , 


105 

%  107     Sale 

104  ii 


10234  Salt) 
101  la  Sale 
101  la  Sale 


165     Sals 
190     Sale 


t64iaSale 
89  >a  Sale 


II  Dividends  are  paid  Q-J,  with  extra  payment 
•  Bid  and  asked  prices;  no  salos  were  made  ou 
al>ae  Deo.  31.     b  i;ae  Juatb     A  Dao  July 


Week's 
Mange  or 
Last  Sale 


Low       Miyli 


99'8May'06 
103 14  Apr '06 
101  Mar'Ob 
Apr '04 
Dec '05 
Jau  '06 
Apr '06 


103 

69 

104 

103 


9634  J  an '06 


87      Feb'06 


82 14       86 

79  Nov'04 

80  Apr'Ol 
1031a     103'.., 

94  94 

99iaMay'06 
991a  9912 
99  Apr '06 
16  May'On 
93  la  9334 
8Vi«  8/3^ 
90  Mar'06 
90     Feb'06 


100 
120 
105 
107 
1041 


92I4  Feb'06 
92 14   93 
96    97 
100  la  Mar'06 
9934   9934 

100  100 
Apr'06 
Apr'OO 
Apr'06 

107 
Mar'06 
1031a  Feb'06 
10234     10234 

101  la  lOlH 
lOlv,  loiia 
114     Nov'04 

65  66 

90  90 

68  Hi  Sep  '06 
85  Jau  "06 
61  641s 

89 1.J  89  la 
961a  Jan '06 


No. 


19 


Cblo  ago  bo  nd     price  s. 


Jiange 

Since 

January  J 


Loiv    High 


99'8  10034 
1021310314 
101     101 


104      104 
103      10334 
9634    96'4 


87       87 


80       UO 


103  Hi  105  'b 
90 14    95 

100      100 '4 
99      100 
98  Hj  100 


93  95 
87%  89 
90  90 
90        90 


92 14 

92 14 

89 
100  H, 

99  Hi 
100 

1 00 
120 
10434 
107 
104 14 
1031a 
102 
lOlHi 

101  li 


9214 
9434 
100 14 
100 '.^ 
99^8 
100 
100 
120 
10534 
108 
105's 
1031a 
105=8 
103', 
1061a 


65   68 
80  IOH4 


75  85 

5ft  8434 

891a  951.2 

961a  96'.. 


Chicago  Banks  and  Trust  Companies 


NAaiE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National.. 
Continental  National . . 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

Kirst  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

llamUton  National 

Hibernian  B'k'g  Ass'u 

Kaspar  State  Bank 

Manufacturers  Bank.. 
•Milwaukee  Ave  State. 

Aiouroe  National 

Mutual  Bank 

Nat  Bankol  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  <fe  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Stock  Yds  Stale 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  III 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  &  Sav. . 
First  Trust  <fe  Savings 
Illinois  Trust  &  Sav.. 
J  ack.son  Trust  &  Sav.. 
Kenwood Trifc  Savings 
l,ivoStkTr<S>  Sav  Bk. 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr<fc  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  Jfc  Sav  .. 

Iloyal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SldeTr  &  Sav  Bk.. 
Woodlawn  Tr<feSav  Bk 


Outstand- 
ing 
Stock 


.i!2 


,000,000 
100,000 
500,000 
500,000 

,000,000 

,000,000 
50,000 

,000,000 
200,000 
600,000 
500,000 

,000,000 
100,000 
500,000 

,000,000 
500,000 

,000,000 
200,000 
200,000 
250,000 
200,000 
250,000 

,000,000 

,000,000 
50,000 
fc50,000 
250,000 
260,000 
300,000 
200,000 

,000,000 
250,000 
200,000 
200,000 

,000,000 

,000,000 
1)00,000 
200,000 

,000,000 

,000  000 
250,000 
200,000 
200,000 

,000,000 
750,000 

,500,000 
200,000 
500,000 

,000,000 

,000,000 
200,000 
200,000 


Surplus  d 
l^o/its 


$1,087, 

34, 

102, 

kH), 

1,873, 

2,022, 

3, 

3,873, 

17, 

288, 

63, 

6,2'20. 

125, 

609, 

279, 

164, 

1,076, 

44, 

16, 

279, 

18, 

66, 

1,012, 

1,276, 

6, 

k2b, 

01, 

80, 

187, 

42, 

762, 

113, 

27, 

25, 

2,210, 

901, 

530, 

66, 

6,7i?6, 

66, 

20, 

6, 

3,813, 

291, 

1,327, 

32, 

486 

710 

241 

3 

17 


240 
163 
327 
942 
388 
986 
887 
740 
48'.; 
844 
905 
865 
663 
470 
443 
,982 
449 
665 
952 
,980 
690 
918 
457 
294 
416 
03 1 
,836 
,79  b 
,634 
,041 
,103 
,622 
,710 
630 
,506 
,092 
,036 
,924 
005 
,880 
,924 
,262 
,732 
,536 
,428 
,544 
,622 
,70b 
,172 
,986 
,994 
,940 


Liutaend    Record 


In 
19U4 


8+5 

"12 

8 

6 

12 

6 

8 

Began 

12 

6+4 

Priv 

6 


6 

Succe 
Began 

6 
12+3 

6 

6 

■1138 
8 
5 
6 

Began 

"7" 
4 
6 
6 

l'2+4 

Began 

Incor 

12 

6 

8 

"6 

"6 
Began 


In      t'er- 
lyua     tod 


8 

None 

10 

"i'i" 

8 

6 
12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
busiu 

6 
l'2+3 

6 

0 

"h 

8 

4 

8 
None 
Mayl, 
None 

8 

6 'a 
6  +  5 

6 

12+"4 
None 
Jau  3, 
porale 
1-2 

6 

8 


6 
bufilu 


<^-J 
Ian 
J-J 


q-J 
y-J 
y-j 
y-j 

QJ 

y-j 

ess 

Q-J 

W-J 

nk 

y-j 


J-J 


Jau    '06,  4 


Q-F 

J-J 

'Bk. 

ess 

Q-J 

Q-J 

Q-J 

J-J 


Q-J 
Q-J 
Q-J 
Q-J 


190 
Q-J 
Q-.J 
Q-J 
Q-J 
Q-J 


II 


190 
d  Al 
Q-J 
J-J 
Q-J 


F-A 


Q-J 
ess 


Last  I'a  id 


Apr  '06,  2 
Jau  '06,  6 
Jan    '06,  6 


.^pr 

.^pr 

Apr 

Apr 

Apr 

Apr 

Oct  1 

Apr 

Apr 


06,  3 

06.  'i 

06,  l"a 

06.  3 

06,  IHj 

06,  2 
6,  1905 

06,  -i 

06,  a>4 


Apr   '06,   1>« 


beb    '06,  1 
Jan    '06,  3 
uar.  5,  1906 
Oct    2.   1905 
Apr   '06,   119 
Apr   '00,  3 
Apr   '06,  l>a 
Jau    '00,  3 


Apr   '06,  'i 
Apr   '06,  2 
Apr   '06,  1>4 
Apr    '06,  ',1 


Apr  '06,  l"* 

Apr  '06.  2 

Apr  '06,  I'i 

Mar  '06,  2«$ 

Apr  '06,  114 


Apr   '06,  1 


aroh,  1906 
Apr  '06,  3 
Deo  '05,  3 
Apr  '06,  a 


Fob  '00,  3 


Apr  '06,  I'i 
Sep  5,  1905; 
Apr    '06,   l>t 


3  Q-F.      II  Includes  special  dividend  ot  31H^  declared  Aug.  10, 1904. 
this  day.      t  No  price  Friday;  latwst  price  thia  weoiu 
H  Capital  and  aurplos  to  bo  luoreoaed. 


BOSTON  STOCK  EXGHiNGlE -Stack  Record,  Daily,  Weekly  and  Yearly 


Share  I'ricei* — Not  I'cr  Ountum  I'ricest 


S»lurda]/ 
May  5 


80  >«    89  V 
lOO's  l()0''f 

164     U>1 

• .i43 

•177  .... 
•175     .... 

an    3U 

• H8 

• 160 

•123     .... 


•141      

•104     106 

•ai     U8 


•17       18 
64       64 
•2019    2lia 
1»7     1»7 


..20t) 
II  "67" 


70       70 
• 100 

144H)145»b 
••aiSi    «2i4 


•»» 


26  26 

D6  »6 

lUHi  21 

38»a  3y 

133  134 

134  134  Hi 
36 >«    36 H, 

104^1105 


»116Hj118 
•2b  >«    28^1 

S46     246 

J66'4l67's 

43       43 

8634    86 

1V4     lil4 

3>9       33, 

»I37     138 

» Ih 

• 10 

226     226 

103     106 
• 23 

•26     .... 
*2>a      3 

106  lOeHj 
7tt>a  80  Hi 
30       30  H. 


A/oniiay 
May  7 


89 
'101 
263 
164 


17/ 
'176 
'313 

•36 


89 

HilO^i 

254 

164 

..240 

^116 


3ti»a 


,  168 
,  121> 


141     141 

106     11)6 

93       93 


•17       18 
*63Vj    64  Hi 
-20  "4    2II4 
197     I9714 


57 


•70     .... 
♦ 100 

144      14oS; 

93^8  933i, 
17rf     178 

99  996b 
11434  114^4 


TMStday       W»dmnday     2'h,urtUay 
Mays  May  it  Maij  10 


9014    9014 
101      102 


;53 
>103 

243 

178 
>173 
•313 

•35 
88 


254 
164 
243 
179 


3liHi 
88 
168 
* 124  Hj 


141  141 
•104  106 
■»91       93 


17'9     18 

64  Hj    64  "i 

•21  H»    2JHj 

197     ly?^} 


207     207 

'V.'.'".  'IT 


•70     

*99     100 
146     147>4 
•93'a    y4>2 


90  90 
101  Hj  lOviHi 
253H)2J4 
164  165 
.  243 
179 


178 
•176 
•313 

•35 


168 


36  Hj 
,    88 
168 
123  Hi 


141      141 
104     106 

•91        93 


•18  18H/ 
•64  Hi  65  Hi 
•21^4  22»4 
197      197Hl 


•207 


57 


•70       75 
99        99 
146     I4714 
*93Hj    Si'a 


00        91 
•101Hj1I'2W 
•253      264 
154  Hi  164  Hi 

♦ 243 

179      179 
Last  .Sale 

•313     

•35       36 

• 88 

• 168 

Last  Sale 
Last  Halt 
Last  Hale 
Last  Hate 

•142      

•104     106 
•?1       93 
Last  Sale 
19        19 '4 
64  Ha    68 
Last  Hale 
197     197i« 
Last  Sale 
Last  Sale 
208     208 
Last  Sale 
Last  Sale 
Last  Sale 
•70       75 
98       99 
147Hj  14938 
9334    93 


tYiday 
Hay  11 


26  H»    25  Hi 

94       95  ^ 

20H>    21Hi 

39       40 

131Hil3.d 

134     134 

134      134''4 

36'4    37 
105      105  H. 


394    390fc 
105  Hi  106 
♦•46 


•13 

•89 
•78 
•86 


16 
90 
81 
96 


©■'a     6'6 
87       37 
101  >4 10234 


•3  3'4 

*1  IH2 

17  H»    IV'^^ 
823*    33'>i 
*-60      '70 

23>4   2814 
112     112 
•68U     690 

*23''a"23ia 
• 6 

••62      "ttS 
74       74Hi 
16       16 


•117 

I* 

"l6'i 
28  Hi 

4'9 

*19 

••60 
12 

68 
•SV 
•18 
86 

37  H) 
102 
32 
* 

"as" 
•4 

•I's 
7'4 
100 


118 

'^\ 
16 'e 
13 
28^ 

4Hi 
19  H> 

7^ 
•60 
12 
68 

3'al 

18^4 

87 

1 

38 

103  Hi 

33i4 

98 
4H). 
2 
8 
lUO 
9  Hi 


9 

6J 


10 

6U3b 


11^  12 

68Hj  5'JHj 

67  Hi  67 't. 

4&I4  46 

6^4        63^ 

•6  6H8 

185     135 
!■«      1'4 


♦117     118 

•ii8'4.... 
838         »3g 

246     246 

l6tiH»167>4 

45       46 

86       86 

*193Hil94Hi 

4Hj      4Hi 

138     138 

♦ lif 

* 10 

223     226 

•9  Ha      93< 
lOi'slOS 

• 23 

•26 

■•2HJ      3 
106»al06H! 
80       80  Hi 
30       31 


38^8    391, 
106  Hj  106 
••46 


14 


81 
9a 


•13 

•83 
•78 

•85 


6         6Hi 
37       37 
10134  103  Hi 


•1         IHi 
17  T,    18 '4 
33       34 
•50      •60 
23'4    23Hi 
112     113 
•685     690 

"23ii    23H2 
6 

•64      -64 
74       74H. 
16        16 


•117     120 
•2  2I4 

15  H»    15  Hi 
13       13 
2834    29 <, 

"478 

19  Hi    ly'i 
•714      7»i 
•  •50      '60 
•1134    12  Hi 
68       39 

3H»      »''' 
18 -4    18.'2 
86H1    ^^^* 
>......      1 

•38       38 '^ 
103     lU-l 
32  Hi    ^-^  4 
' 1 

i»7     e7 

4  Hi      I'll 
•  ISg      2 

8-4,  «'•■' 
102     lOVi, 

9H»  l^'a 
*42       46 

9  9H! 

69 «s    bo's 

»yO       96 


11 
69 

38 
45»4 

6^4 

6 '4 
135      136 
•1  l\ 


IIK. 
69 '8 
58  Hi 
4334 

7 

6Hi 


98  Hi    99  98Hi    98Hi 

114     114     ♦ 114 

26>4    23>4 


•25     .... 

93       95 

2134    22  Hi 

39  Hi    40 

13234  1333f, 

134     134 

134     13434 

37 14    37  Hi 

105     I0534 


118     118 
*28'4.... 

8H1       8-8 
246     247 
168     168 
47  Hi    48 's 
86  Hi    87 

•193  Hj 

379      3'fc 
138     138 

* 1J« 

• 10 

223     225 

•9  Hi       934 
105      105 

• 23 

*ii6     .... 

•2Hi      3 

106Hil06Hi 

81       813< 

30Hi    31 


39  40"8 
lOoSglOoHi 
•45 


•13 

•89 
•78 

•85 


14 
90 
81 
95 


6»4      7 

37       38 
10338 106 ''g 

10<4     IOI4 


•3      

1  1 

1734    18'4 

34       33 

»-53      '60 

2334    24 

•*112     116 

690     690 

"23 '^"24*'^ 
6 

••60    •es 

74  H»   7634 
17       18 


•117     118 
2         2 

16  "4     1634 

127a   13  >8 
29       29  Hi 

*3Hi ... 

19  <4    21 

734 
••50 
•12 
60 

3'4 


•60 

12  Hi 
60  Hi 

3'4 


18Hi  193*, 

92  93  Hi 
1 

39  41 
105     106 

34  34H2 
1 

97  U8>s 

6  3 

*1«8  2 

83*  834 

100     104 

9  Hi  9H> 

43  43 

9>4  9*4 

59H»  61^8 

•90  93 

ll'a  11  Hi 

6U  60^4 

68  Hi  5934 

46 'a  46 

T-*  VHi 

6H1  6Hi 
136     135 

1"4  1', 


•24       26 
♦94       96 
21Hj    2218 
3934    40 
133»4l34i4 
134      134 14 
134  Hi  135  H. 

37       39 
104  Hi  105  H> 


118  118 
2834  ii834 
834   9 
'246  247 
168^8  169Hi 
43   4834 
86  »a  8S34 
194  Hj  194  Hi 
•334   4«4 
138  138 

' Ih 

• 10 

'226  229 

934   934 
106  105 

' 23 

•26  .... 

•2Hl   3 

106  Hi  1071* 

80',  eO'e 

31   Ul 


40   41^ 
104  Tg  106 

■45 


13 

90 

•  78 

•85 


13 
90 
81 
96 


7    V"* 
37   37 
104«hl06«8 
•  10   13 


3         8 

l"*    ,^^ 
17  Hi    1» 
843*    3534 
.•66      'SO 

23*4    24  Hi 
112     114 
692     696 


24 


24^ 
6 

60"  •eo 

7534   76'4 
VIH    17  Hi 


117     118 

•a       23* 

16       16*4 
13       13 
29  >4    2934 

•e"*    638 

2038    20«8 
734      734 
•  •60      "60 

12Hi    12H) 

eOV,    60'4 
3Hl      i»'5 

IM^    1U«1b 

91       »3>8 
' 1 

4038    *1 
105  "slO*''--^ 

3334    Si's 

"y'ij"  100 
oH      63b 

134         1'8 

8=8      9 '8 
100     102 

•  9Hj      934 
•42       45 

9  "4    y°« 

61  613^ 

"go  95 

•iO'i  11^ 

69  6934 

46  46^ 

6034  6 IHi 

7  Hi      7Hi 

6'a      tJ'ii 

135  135  S 

14      l"* 


98^4    98  Hi 
'112     113 

Last  Sale 
Last  Sale 


'24 

95 

21  Hi 

40 
134 


26 
95  Hi 
22 
40 
135 


134Hil33 
135Hj136 

3834     383. 
105  Hi  106 
Last  Sale 
118     118 

3018    301* 
9i»      918 
'246     247 
168     168  Hi 

4878    49 

8634    8634 
'194     ... 

•334      41^4 
138     138 
Last  Sale 
Last  Sale 


10       10 
105     105 
Last  Sale 
Last  Sale 
Last  Sale 
H)T^  107', 

8O34    8034 

*30Hi  sm 

Last  Sale 

Last  Sale 

40'^8   41 1« 

10538  1U5'8 

Last  Sale 

12       12 

8914    90 

Las. Salt 

Last  Sale 

7         714 
38       38 

103  Hi  3  07 
lOHi    lOHi 

Lasi6!ale 

3'4fc.3'4 

lifl      11* 


17Hi 
3434 

♦■65 
24 

112 


18 

35 14 
•60 

243, 
1133. 


699     699 
Last  Sale 

24       24 

Last  Sale 

••60      -62 

76»4    77^8 

1714    l?-* 


LastSale 


2 
163, 
12 'l 
29»k, 


211, 
7 


62 14 

3  Hi 

19  Hi 

93  >4 


2 
I6H1 
12  »8 
2938 

8H1 
2034 

7 
LastSale 
12H»   12 
6OH1 

3Hi 

19'4 
,92>4 

LasiHale 

41        41^4 
105  Hi  106 
34>«    34Hi 
•60      ^75 
9aHilOO 
319      3i« 
I's      I'^e 
934    10 
•09     102 
9>4      9 
•4i       46 
•93g      ijHi 
61        6I34 
LastSale 

li'4      lis 

59  Hi    593 


4614 

6118 

"?  14 
•6'a 
136 


46I4 
613,. 

714 

7 
137 

IH* 


P934 

•lUlHi 

25:« 

153  "s 

243 

1.8 

!?5^ 

•313 

36 

ietj" 

124 
190 
163 


•105         107 
•91  93 

lya     Apr'oo 

19H.        19  Hi 

67  67^ 

V414      Mar' 00 

IH714     198 
163       Al)r'06 
Apr '06 

209 

Oct  '06 

Mar'OU 

May'Ob 

75 


■^3U^ 

♦208 

Wl 

54 

54 

•70 

99 

14834 

•■93H1 


98 
113 

6h"" 

150 

•241^ 
•94 

21*8 

3934 
135 
135 
13534 

38 
106 
4\ 

"30" 

♦246 

168 

49 

8678 

•195 

•334 
•137 
I 

13h 
223 

*9Hi       10 

IO5I4     106 

3il\      Apr '06 

^fi"*      Apr'Otj 

i^Hi        Apr '06 

107        1073. 

8OI4       801^ 

*30Hi       31  Hi 

487g      Feb '06 

iiasg   jiax'Oe 

40 '8      4214 

106        1061*. 

50        May'Oti 

1314 

90 

May'06 

Apr '06 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sales 
01    the 

Week. 
Share  t 


371 
35 

117 
74 
47 

172 


3 

2«0 
76 
2a 


190 

I'^O 

6 


830 
61b 


870 


'13 

•89 


67, 

38 
106>a 
•10H» 
57Ha 

3>4 

•1 
17H» 
35 
♦•65 

2434 
113 
".I/O 
■10 

24 
5Hi 
••62 
77 
1714 

.  7434        74^ 
113       Apr'06 


1638 

13 

2938 

6 
20Hj 

734 
'50i 
121a 
62  >4 

3H» 

1914 
9334 
I 

41 
106  Hi 
3434 
♦•60 
•99 
•6 
l'« 
914 
101 
93* 

"9^ 
61 
92 
llHi 
69  Hi 
46>4 
6IH1 
7H» 
7 
137 
•1 


18 1, 
131s 
29  Hi 

6 
20  Hi 

73,. 
May'Oo 
13 

6234 

3  Hi 
19  H. 
93>4 
Ha7'06 
42  H) 
107  Hi 
36 

•87  Hi 
100 
6H) 
I'b 
934 
102 
9^8 

"loi^ 
6I34 
May'06 
12^ 
691 
46>4 
62 
8 

7Hj 
137 
lis 


19 


50 

6-^ 

6,420 

21 

2 

133 

iOf< 

50 


610 

332 
8,28S 
2,799 
6,226 

361 
2,527 

730 
1,066 


17 

285 

2,159 

128 

258 

2,440 

926 

12 

136 

27 


lii 
170 
254 


Kailroniln 

8934  Atch  Top  <fe  Santa  FelOO 

102Hi         l>o     pref 100 

254      BoHton  &.  Albany 100 

l')4      BoMton   Klovaled 100 

24  3     BoHlon  <fe  Lowell 1 00 

178     BoBton  &  Maine 100 

May'OU         Uo     iiref 100 

BoHton  <fe  ProvidencelOO 

30     BoMton&Wor  Elec  Co 

88  Do    prel 

166     CUicJuucRy*  US  YlOO 

Apr'OO         Do     pref 100 

Wayo6Con&  Mont  Class  4. .100 
Apr'06  Conndfe  Pass  Kivpref  100 
Apr'06  Connecticut  River. ..100 

Fitchburg  pref 100 

Ga  Ky<fc  Electric 100 

Do    prer 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    prof 100 

Mexican  Central 100 

N  Y  N  H  &  Hart 100 

Northern  N  H 100 

Norwich  &  Wor  pretlOO 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  nref 100 

Seattle  Electric 100 

99  Do     pref 100 

15034  Union  Paciflo 100 

94Hi        Do    pref 100 

Vermont  <fe  Mass 100 

98     West  End  St 50 

113  Do    pref 50 

Wisconsin  Central. ..100 

Oct '05        Do    pref 100 

Apr'06  WoicNashife  Roch..lOO 
iUiscellaneoua 
26     Amer  AgTicui  CUem.lOO 

95  Do    pre! 100 

2134  Amer  Pneu  Serv 50 

3934         Do     pref 50 

135  Hi  Amer  Sugar  Refin 100 

135  Do    pref 100 

136Hi  Amer  Telep  &  Teleg.lOO 

38     Amer  Woolen 100 

IO6I4        Do    pref 100 

Feb '06  Boston  Land 10 

Camberl  Telep  &  Tel  100 
30  Hi  Dominion  Iron  &  St 
8'8  East  Boston  Land... 
247      Edison  Klec  Ilium. ..100 

170     General  Electric 100 

49  Hi  Mass'chusetlsGasCoslOO 

87  Do    pref 100 

196     Mergenthaler  Lino. .100 
41,  Mexican  Telephone..   10 

138     NB  Telephone 100 

Jan '06  Pla,ntComt'8t8tkcoml00 

Sep '06        Do    prel 100 

229     PuUmanCo 100 

Reeoe  Button-Hole..   10 

SwLft  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  <&  Mg.   25 

United  Fruit 100 

Un  Shoe  M&oh  Corp.  25 

Do    pref 25 

U  8  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100  23,064 

Do    pref 100    2,130 

West  End  Land 25 

West  Telep  dfc  Teleg.lOO         20 

Do    pref 100  8 

Westing  El  &  Mfg...  50 
Do    pref 50 

7 14  Adventure  Con 25    1,545 

38     Allouez 25    1,110 

1077g  Amalgamated  CopperlOO  67,744 
10"g  Am  Zino  Lead  &  Sm.  25       230 

May'06  Anaconda 25 

314  Arcadian 25       382 

II4  Arnold 25       750 

18Hi  Atlantic 26    2,960 

8534  Bingham  Con  Min<&S  50  6,786 
60  Bonanza  (Dev  Co)...  10  25 
2638  Bo8tonUonC<feG(rcts)  £1  12,502 

113     Cammet&Ariz 10       273 

700     Calumet  ds  Hecla 25         88 

Fob'06  Catalpa  (Silver) lo 

24     Centennial 25 

Apr'06  Central  Oil 25 

66     Cons  Mercur  Gold...     5 
77  Hi  Copper  Range  Con  ColOO 

171,  Daly.  West 20 

Dominion  Coal 100 

Do    pref 100 

Kim  River 12 

Franklin 26 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 26 

Mayflower 26 

Michigan 26 

Mohawk 25 

Montana  Coal  <&  Coke  25 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion  ........   25    3,954 

Osceola 25    2,215 

Parrott(SUv<6  Copp)  10    3,03'j 

Phoenix  Consol 25       350 

Quincy 25        283 

Rhode  Island 25    1,100 

SautaFe(Gold<fcCop)  10       325 

Shannon 10  38,706 

Tamarack 26        138 

Tocumsoh 26    1*115 

Tennessee.... 25       100 

Trinity 25  10,065 

United  Copper loo    3,416 

Do      pre! 100 

Unit  States  Coal  <&OU  25     l,80o 
U  S  Smelt  ReLdiMin.  60    2,689 

Do     prei 60    2,8ti5 

Utah  Con  (Gold) 6  14,1>J0 

Victoria 26    1,720 

Winona 25        656 

Wolverine  25       209 

Wyandot 25        160 


Hange  lor  Year 
1906 


lianu'   lor  I^reviout 
Year (1 905  ) 


Lowest  HiiiKfsl 


100 
253 
tl53 
|240 
172 
173 
311 


608 
2,472 
1,095 


993 


800 
10,266 
3,316 

70 

"ieo 

2,708 

1,882 

16.843 

120 

920 

292 

"796 
2,144 
2,368 
6,640 
52,240 


8O34  May  1 

May  2 

Jan  Hi 

Mny 

Jan    3 

Jau 

Mar23 

Jan  13 

25     Jan  17 

72HiJanl6 

166     Mar  5 

122HiMar26 

189     Mar  1 

103     Apr   6 

297  Hi  Apr   3 

140  Hi  Mar  7 

95     Jan    8 

9  2  Hi  Feb   r< 

197     Mar27 

17     Jan    5 

59  Hi  Jan    2 

24 14  Mar27 


196  May  3 

100  Marl7 

230  Jan  16 

207  Feb 


96 'e  Jan  13 
10518  Jan    3 
257 14  Kebl'J' 
160     Janl'i 
111  Hi  Apr    2 
1-oHi  Apr   2 
175  Hi  May  4 
314HiApr24 
39  Hi  Apr    7i 
90     Apr    7 
Jan  12 
Jau  10 
J»lar24 
Apr 
Apr 
Jau: 
Apr  27 
Jan 
-     Aprl_ 
2078Marl4 
70 Hi  Marl 
25i4Jan    „ 
207 '4  J  an  27 
163     Feb    ~ 
233  Hi  Mar 
210     Jan 


182 
127 
190 
163 

298 
145 
107 

95 
198 


50 

50 

65 

95 
139  Hi 

91 
175 

97Hi 
112 

25 14 


Jan  15 
Marl4 
Jan  10 
Jan  10 
May  2 
May  3 
Jan  11 
Apr3li 
Jan  3 
May  9 


130    Feb  5 


22 

91 

11 

30 

128 

131 

132 

34 


May  3 

May  2 

Jan    3 

Jan    4 

May  2 

May   2 

May  2 

-  -     May  2 

10234  May  3 

334  Jan  11 

11 634  Jan    8 

26     Jan    4 

5!%  Jan  31 

240     Jan    4 

161i4May   2 

44     May  3 

85  Hi  Jan    3 

190     Mar  2  3 

3     Jan   2 

132     Jan    2 

1    Jan  16 


220     May  2 

9H2Janll 

rl02  Jan  16 

22 '2  Jan  11 

25H2Mar29 

2 14  Feb  20 

103i4May  2 

73    Jan  10 

30     Apr   5 

487s  Feb  19 

109'8Feb24 

3634  May   2 

102i4May  2 

40     Jan  26 

Jan    2 

Apr25 

Mar  1 

Apr  2 


12 
88 
78 
86 


6  Jan  10 
33  Hi  May  2 
96*8  May  4 

9  Apr  24 
67Hi]VUy  2 

3     Mar  6 

1  Max30 
18  Apr 28 
301a  May  4 
•50  May  7 
205e  Maria 

108     May  3 

075     May  2 

•10     Feo   8 

21     Apr 28 

3  Hi  Apr  27 

■60     May  2 

6934  May  2 

14     Marl9 

74»4Mayll 

118     Apr 30 

2  Feb  23 
14  Hi  May  2 

939  Jau  17 

26 '8  Jan  29 

4i3Jau    6 

17     Apr27 

63*  Apr  28 

50    Mar23 

11*^  May  2 

64  Hi  Mar  6 

3>4May  8 

1 1     Jan  26 

7434  Mar  i> 

'8  Apr  30 

Jan   'I 

Mar  7 

May  2 

MaylO 

Mar  6 

4 14  Apr  28 

lHiMar2y 

534  Jan  iO 

97     May  2 

9     Apr28 

40     May  2 

9     Jan  30 

67>4May  2 

88     Jau   9 

1034  May  3 

61     Mar  6 

43     MiiT  3 

66     May  4 

6%  Jau    2 

6     Feb   9 

131     Jan30 

li«Apr3u 


36 

93 
31 
•60 
83 


67     Feb 20 

64     Jan    4 

80     Mar  2 

106     Feb  20 

I6OI4  Jan24 

9934  Jan    2 

178     Apr    4 

101     Jan    2 

llOHiApr   9 

25i4May  9 


150  Hi  Feb  16 

34  Jau  27 
102     Jan  26 

29     Mar2 

46  Apr  _ 
15678  Jan  8 
141  Jan2t5 
14478  Jan  17 

4734  Jan  24 

11034  Feb   2 

4i4Peb21 

11834  Marl2 

34     Apr  3 

O^Aprll 

250     Jan  13 

18014  Jan 

53     Feb  10 

8738  Feb  15 
198     Mar 

6     Feb24 
141  Hi  Apr   6 

l^ie  Janl6 


246  Hi  Jan  2 
1018  Apr   3 

108 14  Mar  9 

23     Febl;^ 

26 1*  Apr  26 

2^4  Jau  22 

110  Jan  27 
867b  Feb   1 

32  Jan  27 
64HiFeb   I 

U3HiJaul3 
46I4  Jau2U 
ll3iflFeb  1 
■60  Jan  15 
17HiJanl8 
98  Hi  Jau  19 
86  Feb  7 
98     Jau  11 

8i4Apr  4 

47     Jau    6 

118    Feb  13 

1634  Jan   8 

74    Feb  14 

6  Jan   8 
2    Jan   3 

28i4Jau  6 
49^8  Feb  14 
•73     Maris 

33  Hi  Jau  2 
120  Apr  17 
715     Jan  15 

■12  Jau  12 
32  Jau  12 
„oHiApr27 
•70  Jau  22 
86  Hi  Jau  20 
18  Jan  5 
84  Feb  13 
122     Marl9 

234  Jau  12 
21  Feb  7 
13^  Mario 
3134  Apr  16 

7i8Janl8 
2933 Jan  6 
1218  Jan  13 

IHi  Jan  4 
170eJau  0 
B234Aprl6 

7  Hi  Feb  13 
20  Apr  18 
9314  MaylO 

I'sJanll 

47  Hi  Feb  2U 
109  Hi  Jan   8 

48  Jau    2 
1  Hi  Jau   4 

114    Jau  11 

8  "8  Jau  19 
a^^JaalO 

10  MayiO 
122  Jau  2 
Hi's  Jan  8 
32  Jan  6 
l^iaApr  5 
78     Feb  7 

111  Feb  21 
14'e  Mai-3U 
66  Jan  20 
47  Hi  Jan  20 
6934  Jan  12 

y'4Marl4 
10  Marl9 
.51     Mario 

134  Jan  26 


211s  Jan 

55  Hi  Aug 

146     Mai 

19HiJan 

86     Jan 

414  Apr 

20  Jan 
130i4Mav 
_32  May 
l30i4Dec 

21  Jan 
92i4Jan 

3i4Mai 

116     Aug 

17     Jan 

SHiJ'ly 

239     Dec 

169 18  Mav 

38i4Jau 

SOI4  Jan 

n85HiJ'ue 

1     Feb 


131 

1 

10 

230 


95     Sep 
172     Jau 


93 
110 


Jau 
Dec 


Dec 
Feb 
Jan 
May 


8  Hi  Jau 

100     Dec 

18     J'iy 

25     U&\ 

2  Hi  May 

103     Apr 

67     J'ue 

j3078Dec 

3478  Jan 

9878  Jan 

247eMay 

91     May 

•40     Mai 

11  Dec 

90  Oct 
82  Hi  Oct 

91  May 

1 234  Ma^ 
18  Apr 
70     Jan 

8  J'ue 
25i4May 

1  May 
•45     J'ue 

12  Hi  May 
28     May 

•50     May 
334  Jau 


601  J'ue 
■10  Mai 
16=8  Mar 
8  Hi  Sep 
30  Mar 
64  Jan 
11  Hi  Mar 
60    Jau 


113 

2 
8 

3 


Jan 
May 
Apt 
Jau 


2034  J'ue 

3  Jan 
17H»May 

6  May 
•70  J'ue 
10  Is  Jan 
48     May 

2  J'ly 
10  Hi  Dec 
34  Aug 
■75  May 
2314  May 
88  Feb 
22  J'nt 
•50  Jut 
95     May 

114  May 

1  Hi -Mav 
O^e  Feb 

101     May 

2  Feb 
247gj'iie 

733  Jan 

9     Mar 

74  "a  Nov 

914  Apr 


3938  Mai 

c2     May 

7  Hi  Dec 

105     Jan 

mJ'ne 


70i9Mar 

2579  Deo 

215 14  Sep 

10734  May 

233     May 

212     Apr 

102     Feb 

Feb 

Jan 

67  Hi  Aug 

102     Sep 

161ieDeo 

101«8Feb 

150  Oct 
102  Sep 
117  »8  Apr 

3118  Sep 
60 18  Sep 

151  JNoT 

2Pi«Apr 

9614  Sep 

15     Deo 

36HiDeo 

134  Hi  Deo 

140  Hi  Aug 

148     Jan 

47     STor 

109    Mar 

434  J'ue 

1'24     Jan 

28     Deo 

734  Jan 

257  Apr 
191     Jan 

317g  Aug 

88 14  May 
206     Apr 

II 3  Hi  Deo 

140 14  Apr 

234  j£i 

17     Jan 

258  Oct 
10i4Feb 

114     Jau 

'23    Jan 

27     Aug 

4*2  Aug 

113     Feb 

90  Aug 
34  Hi  Aug 
57     Deo 

117HiApr 
43ieDeo 

lo7  Deo 
67 Hi  Jan 
22  Hi  Feb 

104  Feb 
92     Mac 

100     Oct 

tl0l4OCt 

49     Oct 

lllHiDeo 

1534  Deo 

73  Hi  Deo 

7     Not 

3     Nor 

2878  Oct 

37  Hi  Deo 

•95     Oct 

S3     Deo 


720  Deo 
•20  Oct 
341*  Oct 

8i3Jau 
•73  May 
86i4Deo 
22  Not 
8634  Mar 
120     Deo 

4  Oct 
20>8  0c» 
1038  Deo 
3218  Deo 

7>4  Apr 
2834  Jan 
13  Hi  Mar 

17.  Oc* 
l»3g  Deo 
6434  Deo 

6I4  Deo 
13  Deo 
93     Deo 

2°8  00t 

36  Hi  Deo 

113     Oct 

47     Deo 

314  Jan 

118    Jan 

87e  Oct 

3     Jan 

9     Jan 

140     Mar 

16i4  0ct 

5334  Deo 

13  »8  Feb 

76    Deo 

88     Deo 

1334  Deo 


68«8  Nov 

t7H»Oct 

16  Hi  Feb 

134    Deo 

27g7eb 


■  Before  pay'ioIaasess'teoAlledla  190j    it  Before  pay 'i  01  aMe^s'ts  called  in  19  J4.      •  Bid  aud  asked.  ||  No'watook.  f  Aea'tpaid.  ^  Bx-rlghts.  aKx-dlv.tfcnglnti 


MAT  12  1906. 


Boston  Bond  Record. 


1093 


U<HM» 

BOSTON  STOCK   KXUH'GK 
Week  kndinci  May  11 


Am  Bell  Telephone  4m 1908 

Am  Telep  &  Tel  coU  tr  48. 1929 
Am  Writ  Paper  1st  s  1 5.s  g  1919 
Atch  &  Nebraska  l8i78..1908 
Atch  Ton  <fc  S  Fe  sen  g  4s. .  1995 

Adjustment  g  4s J'ly  1995 

Boston  Elect  Light  1st  6s.  1908 

Consol  68 1924 

Boston  &  Lowell  4s 1907 

48 1916 

Boston  tfc  Maine  4'i2S 1944 

Boston  Tei-minal  Ist  3^28.1947 

Bur  &  Mo  Riv  ex  68 1918 

Non-exempt  68 1918 

Sinking  fund  4s 1910 

Butte  &  Boston  Ist  6s.. ..1917 
Cedar  Rap  <fe  Mo  R  Ist  7s.  1916 

2d  7s 1909 

Cent  Vermt  Ist  g4s..Mayl920 
C  B  &  Q  Iowa  Div  1st  5s.  1919 

lowaDiv  Ist  4s 1919 

Debenture  58 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  8  t  4s 1921 

Illinois  Div  313S 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jo  Ry  &  Stk  Yds  58  .1915 
Coll  trust  relunding  g  4sl940 
ChMU<fe  StPDubD  6s..  1920 
Oh  M  &  St  P  Wis  V  div  6sl92() 
Chic  &  No  Mich  Ist  gu  58.1931 
0»>io<fe  W  Mich  gen  6s....  1921 
LVncord  &  Mont  cons  4s. .1920 
Conn  &  Pass  R  1st  g  4s. ..1943 

'Current  River  1st  58 1927 

DetGr  Rap<fe  W  1st  43...  1946 
J)ominlon  Goal  1st  s  1  68.. 1940 

Baatern  Ist  gold  6s 1906 

FltchburgSs 190b 

4a 1915 

48 1927 

Fremt  Elk  &  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 1933 

GtNor  CB><fcQcoUtr48l921 
BeKl8tered48 1921 


j-j 
j-j 
J.J 

Wl-S 
AC 
Nov 
M-S 
M.S 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
AG 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-O 
MN 
M-6 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
tridau 
May  11 


Bid         Ask 

yj 

92  "i  Sale 
83       84 

104     

lOO^alOl 


llOia. 
102     . 


88       90 


102 

99 

100 

129 


108     . 
100     . 

10112. 
100     . 


105 


102 


98     100 


100      101 
100     100% 


133 


98       as^a 
97  "a... 


Week's 
Kantje  or 
Last  iSale 


itasg       (111 

y'^14       93 
8812  Jan  'cG 
101     Maj'UO 
lOO^g      100:>P 
95     Apr'06 


110  Feb'04 
104  V2  Apr '00 
103 "4  May '05 
114  Mar'U6 
112'2  Jan'03 

111  Apr'OB 
Sep  '05 
Apr '00 
J'ne'Ol 
J'ue'Oo 

lll'sJ'Jy'Oo 

88  88 

109     May'05 

101     Feb'OK 

105^8  Nov'05 

99     May'06 

105'2Jan'0U 

99"ti  Jau'06i 

93     Mar'06 


105 

97  k- 
122 
126 
109 

101^4 
109>4 
112"4 

106 

97 
100\ 
loo's 
103  »2 
103  »8 
102  "s 
137 '8 
140 

97% 

97 


May'06 
Apr'06 
Apr'06 
Feb '05 
Nov'05 
May'u6 
Mar'02 
Jan '03 
Feb '06 
Jan  '06 
Apr'06 
100  h, 
Sep  '05 
Apr '05 
Mar'06 
Apr'06 
Apr '05 
981$ 
May'06 


10 


Low    Hxqh 
98'2l0() 
90        95 
88        88^4 

104  104 14 
9934110311) 
9314    97 


Hanfie 

Since 

January  2 


114     114 


111       111»4 

"99"'  "997s 


87       90 


lOO'e  101 


99     100  4 

loSi^lOois 

97'2    9959 

93       944 

105     107 
9712    994 
122     I24I4 


101     105 


106     106 

97       97 

100     101 

100  ig  101 


i02  4  10212 
137     137it< 


96«8  101^4 

gasgioii* 


BOSTON  STOCK  RXCH'GE 
WkKK   Endlno  MAY  1 1. 


Illinois  Steel  deben  5s 1910  J-J 

Non-convert  deben  58...1913  A-0 
la  Palls <fe  Sioux  C  1st  7s..  1917  A-O 
Kan  C  Clin  cfcSprlst  58. ..1925  AO 
Kan  C  Ft  S  &  Gull  1st  73.  .1908  J  -D 

Kan  G  Ft  Scott  <fc  M  68 1928  M-N 

KanCMcfe  B  gen  4s 1934  M.S 

Assented  income  5s 1934  M-S 

Kan  C  &  M  Ry  &  Br  Ist  581929  A-O 
KanCStJo&C  B  I8t7s..l907  J-J 
Maine  Cent  cons  Ist  78. ..1912  A-O 

Cons  1st  48 1912  A-0 

Marn  Hough<feOntlst6s.l925  A-O 
Mexican  Central  cons  4s. .1911  J-J 

Istcons  inc3s Jan  1939  J'ly 

'2d  cons  inc  3s Jan  1939  J'ly 

Mich  Telep  cons  5s  tr  rec.1929  J-J 
Minne  Gen  Elec  con  g  6s  1929  J-J 

New  Eng  Cot  Yarn  63 1929  F-A 

New  Eng  Teleph  6s 1906  A-O 

68  ....r. 1907  A-0 

6s  1908  A-0 

58 1915  A-0 

New  England  cons  g  5s... 1945  J-J 

Boston  Term  1st  4s 1939  A-O 

Old  Colony  gold  4s 1924  F-A 

Oreg  Ry  <fc  Nav  con  g 48..  1946  J-D 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

Repub  Valley  1st  s  (  68...  1919  J- J 

Rutland  1st  con  gen  4 I2S.  1941  J-J 

Rutland.Canadian  Ist4sl949  J-J 

Savannah  Elec  1st  cons  58. 1 952  J-J 

Seattle  Elec  Ist  g  5s 1930  F-A 

Terre  Haute  Elec  g  5s 1929  J-J 

Torrington  1st  g  5s 1918  M-S 

Union  Pac  RR&  1  grg 43.1947  J-J 

1st  lien  conv  4s 1911  M-N 

United  Fruit  conv  gen  58. 1911  M-S 
US  Steel  Corp  10-60  yr  6s.  1963  M-N 
West  End  Street  Ry  4s....  1916  F-A 

Gold4i3S 1914  M-S 

Gold  debenture  48 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  &  Tel  58.1932  J-J 
Wisconsin  Cent  Ist  gen  481949  J  -  J 
Wisconsin  VaUey  Ist  7s. .1909  J-J 


Price 
tyidav 
May  11 


Werk's 
Eaniie  or 
Last  Sale 


Range 
Since 
^  ■'■    January  1 


Hid         AsIc 
1()0\  vol 
100^4  101 


12058 

96  100 
92        94 

101      


115     120 
77       79 


93     Sale 


Lmu        Hi(/fi 

101      Feb''iJ6 

100^4      100 '4 

128'«J'ne'04 

10(1     Apr'dH 

105  4  Mar'06 

lUOSg  Apr'06 

99     May'OH 

93     Apr'(!0 

100     Apr'U6 

101 14  Apr'06 

115     Apr'06 

lOliiSep'iiS 

118     Mav'04 

78 14       781 

24     Apr'06 

1734  Aug'05 

75     J'ue'O;! 

1024  Aug'04 

97 19        9812 

100 12  Oct  '0. 

10li3Feb'u6 

101^4  May'06 

H1634  Apr'uG 


103 


93 


100 
105 


107^4  10334 
11971*  Sale 


14 


98 
105 
102 
100 


100     Sale 


105 12  109  4 


101  Hj  Apr'06 
llO-^'e  Jan  '05 
mil  ■Is  Mar'06 
103  Jan'Oi! 
IO7I2  Nov'05 

102  Mai '02 
Mar'06 
May'OG 
Deo'05 
Jan  '06 

104=8  Feb'OG 
n50i8Apr'()6 
107  May'06 
11971s  1:9714 
100 12      1 001. 

103  4  Apr'06 
1023gJan'06 
101*4  Mar'06 
100  IOOI4 
1[94i2Sep'06 
109  "s  Aug'05 


98  100 
IO5I2IO6 
121^,  123 1» 

99  99 "« 


Loio  Hig\ 
101  IOII4 
100     lOlia 


93 
100 


94 
1041a 


101      1021* 
1L5      115 


7814    84 
233g    25i« 


97      100 


lUl^lOlia 

10134 101»i 
104     107 


loii^lOlia 


11121%  1121 3» 
103     103 


21 


9a       98 
105     109 


100      100 
104*8^10478 
111501s  155 
107      110»<i 

1196   mooi* 

lOO^lO'i^ 
102'9l03»a 
10238102^ 
102i2l02'»» 
99i2l03'« 


KOTK — Buyer  paya  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Frioesi— Not  Per  Centum  Prices 


Saturday 
2Iay  S 


&S»t    99 
27Ja   2734 


67 

►16»4 


•Si's  513, 

86  35 

ll»a  III2 

*9  10 

*39i2  40 

•I9I4  20 

104     IO6I2 

6912  71 14 


6678  67I16 

BO'S  50 'e 

8  81b 

•27  271.. 

eo^ie  62  "i 


e2»4    63 

9418    95 

30 


Monday 
May  7 


84 
99 
28 


86 
99 
28 


'55     . 

*1634  . 


♦5II2  52 
3434  35 
11*8    ll^e 


19  Hi    19^ 
106 12  107=8 
72       74 


6613]B  673i, 

60  34  50 '1 

8't,  83i, 

26 'e  27 

6^i«64iii6 

*45ia  464 

■*47  474 

63  63 

934  94'g 


Tuesday 
Mays 


99       99 
27^8   28 


66       66 
16 


*51i2  53 
3434  35 
lisg    Ills 


*19i2    20 
IO6I2IO74 
72i'.4    73 14 


673l6  6/4 

5078  SO'ft 

8V  83ia 

2634  27 

64^4  65 14 

45 12  46 

47iia  47I16 

*63  6314 

9334  94 


Wednesday 
May  9 


29 


99 12 
29 


*57 


Id 


5II2  5II2 

3434  3434 

11  113» 

81a  81a 


-1914 

105  "a 

721a 

214 

67 

60  w, 

8 
26  la 

647i9 

4514 
47 
63 
9334 


I912 
106 
731a 

2I4 
67  =« 
6OI2 

8 

2634 
GJ9l6 

45  "4 
47 
63 
94  "4 


Thursday 
May  10 


•80  85 
99  99 
2834    29 


'»56 
16 


1618 


51»4  51^4 

36  35 

III4  ll^j 

8<4  9 


19 

*105 

73 

2I4 
6714 
60'4 

81s 
261a 
6433 

*4534 

46 -la 
6318 
92 


lyia 
106 

7338 

2I4 
68  ip 
5034 

83l6 

264 
65li8 
464 
463« 
631s 
93^8 


Friday 

Mait  11 


*82i2  85 
*99i4l01 
«29  291.. 
■*87  90 
•58  60 
■►leia    1634 


511a 
3479 
Ills 

*35 

■»1938 

106«8 
73 

-218 

enhe 

«60ia 
8iie 
2612 
6434 

•4512 

*46ia 
63 
9034 

*28 


5134 
3514 
III4 
9I4 
38 

19'8 

105''b 

73 'f 

2I4 

61 

8^16 

263, 

66 

46 

47 

6! 

92  4 

30 


ACnrE  STOCKS 

(I\>r  Sands  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  By  &  Electric.  60 

Philndelphia 

American  Railways....   60 

Cambria  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preltrctfs....l00 

Lake  Superior  Corp 100 

Lieiiigh  C  <fe  Nav  tr  ctfs.  60 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pliila*lelp'aCo(Pitt8b)a  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transits..   50 

Reading 50 

Do    Ist  pre! 60 

Do    2dpiel: 50 

Union  Tracton 60 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


13 

205 

1,306 


6u 
1,600 


23i3 
1,770 
2,624 

174 


235 

2,300 

22,054 

110 

3,771 

2,862 

9,472 

4,056 

121,316 

96 

155 

512 

16,248 


Sange  for  Year 
1906 


Lowest 


83  la  Jan  3 
9834  May  6 
27iaMay  5 
89 12  Jan  22 
56  May  8 
16    Jan   8 


51  Marl" 
3034  Jan  5 
11  May  9 
Si^May  9 
40  Jan  2 
18<8Jan    2 

101i4May  2 

65     May  2 

2 14  Mar  21 

r663j;8May  4 
47  Apr 20 
738  Jan  11 
2512  Apr -iS 
66I4  -May  3 
4308  Aprl6 
4479  May  2 
6 134  Mar28 
9034  Mayll 
30     Jan    6 


Highest 


89  Mar  1 
107i2Jan29 
32  Jan  17 
9134Mar30 
62i2Jan  6 
19     Jams 


54     Jan  27 

3734  Jan  24 

124  Jan  10 

14     Jan    4 

48     Jan  19 

2334  Jan  15 

118     Jan  19 

8534  Jan  18 

3i5i6JanlO 

731116  Jan22 

a544Mar26 

84  Jan  16 

34I4  Jan". 

83     Jan  23 

47i'>ie  Jau23 

51     Jan  23 

63^4  Jan  30 

101     Fob  15 

32     Mar  1 


Uange  lor  Previout 
Year  (1905) 


Lowest      Highest 


83  May 
99  May 
211a  Jan 
83  Mar 
477gJan 
12  la  Apr 


48  Jan 
2434  May 
10  la  Jan 
81a  Dec 
36  Nov 
14  4  May 

100  la  J'ly 

521a  Jau 

2^8  Dec 

G5i3ie  May 
4034  Jau 
8      J'ne 

1 1734  Jau 
39»8Jan 
45  May 
42  Jau 
58I4  Mai 
90  J'ue 
20      Feb 


90  Apr 
11034  Sep 

34     Deo 

91  la  Not 
64  Deo 
Xi     Mar 

-■i 
5411  Apr 
32  Deo 
1208  t'eb 
17 14  Jan 
49  Jan 
25 14  Mar 

1231a  Nor 
9012N0T 
534  Jan 
73 '8  Aug 
55i4Nov 
12  Si  Apr 

^36     Apr 

71i3ieNov 
47 's  Aug 
sola  Not 
631400* 

12538  Apr 
31     Not 


PUlLADEbPUlA 


inuctive  Stocks 

Allegheny  Val  pref 50 

Americau  Cement 10 

Amer  Gas  of  N  J 100 

Bell  'telephone 50 

CamUria  Iron 50 

Central  Coal  <&  Coke.  100 
Consol  Tracot  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Eaeton  Con  Electric  b.l>< 
Klec  Storage  Batt lot 

Preferred 100 

rt  Wayne  <fc  W  V 100 

Germaulowu  Pass 50 

Indiauapoli^i  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  <fe  Cbera.60 
Keystone  Telephone  ..50 

Preferred 50 

KeysloueWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minoliilld;  Scliuyl  II. .50 
N  Haven  Iron  <fc  Steel. 5 

Noilliern  Central 5<) 

North  Pennsylvania. .50 

Pennsylvania  Halt 50 

Pennsylvania  Steel. .100 

Preferred loO 

PhiJa  Co  (Pitta)  pref.. .50 
Phil  German  &  N  orris. 50 

Phila  Traction 50 

Kailways  General 10 

Sus(|ueh  Iron  &  .Steel.. 6 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RKcfcC.lOO 
Unit  Tiac  Pitts  pref. .50 
Warwick  Iron*  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. ..50 
Wilkes  (JasA  Elec. .100 


Bid 

Ask 

676 

7 

49  3f, 

V9«8 

78 14 

"ii" 
"ii'^ 

....„ 
"73"' 

23  4 

24 

134 

14 

10 

"'i''^ 

'"i" 

io'i" 
49 

65 

99 

100 

1 

la 

II4 
1 

'2*8" 
261 

19 

•263' ■ 

64 
62 

534 
05  ■■ 

PHILADELPHIA 


Soniis 

Al  Val  E  ext  78  1910  A-O 
AmRysconv5s  lOll.J-D 
Atl  City  Ist  58  g  '19. M.N 
Balls  Ter  Ist  5s  1926-J-D 
Berg&EBrw  1st  6s'21  J-J' 
Betide  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J-J 
Choc<fe  Mo  1st  58  1949  J-J 
Ch  Ok  <fe  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  Ist  58. '33 
E  &  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Kq  II  Gas-L  1st  g  5s  1928 
H  cSi  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  412S  '14. Q-J 

BR8  48  g 1914. Q-F 

Gen  M  4128  g.l924.Q.F 
Leh  V  C  Ist  5s  g  '33..  J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Consol  Os  1923 J-I) 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Trac  lst48  '29. J-D 
NewConGas5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J.J 
Inwmio  48  1939... M-N 
NoOliioTrac  conos'iy.J-J 
No  Peun  1st  4s  '36. .M-N 
Penn  gen  6srl910..Var 
Consol  58  r  1919.. .Var 
Penn  &  Md  Steel  con  Os. 
Pa<fe  N  Y  Can  78  '06.J-1) 

Con  5s  1939 A-O 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lBt&  col  tr  6s'49  M-S 
Coucfe  col  tr  58  1951  M-N 
Phil  Elec  gold  trust  ctts. 
Trust  cortlfs  48 


Sid 

Ask 

101 

102 

120 

ios'i-j 
ibo" 

ii'f" 

107 
103  4 

ill" 

100  If 

105 

"(i'iJ" 

105 

■87" 
70 

112 

113 

125 

93 

93  4 

1024 

108 

118 
1013« 

1024 

1034 
08 

68  4 

102  4 

io!)"' 

104 
99 

t.9 

PHILADELPHIA 


P  &  E  gen  M  6  g  '20.  A-0 

GonM  4sgl920..A&O 

Ph  <fc  Read  2d  5s  '33. A-O 

Con  M78  1911 J-D 

CouM  68  g  1911.... J-D 

Ex  Imp  M  4s  g '47.  A-O 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.J-J 

Portland  Ry  1st  os  1930. 

Roch  Ry<&  Leon  5s  '54J-J 

U  Trac  Ind  gen  5s' 19.  J -J 

Un  Rys  Tr  ctts  48'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  f  58  1930.J-D 

Wlk3-BG<feEcon58'55J-J 

BAliTimOKE 

Inactive  Slocks 

Ala  Cons  Coal&  Iron. 100 

Pref 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Atlau  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla...lO0 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia<&  Pot  5s 

Atl&  Ch  1st  7.  ..1907  J-J 
Atlau  C  L  RR481962M-S 
Atl  Coast  L(Ct)ctf  8  58  J-D 

Ctts  of  Inaebt  48 J-J 

6-20  yr  43  1925 J-J 

BaltCPas3l8t5a'HM-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  las  1930  J-J 

Bait  A  P  Ist  Os  m  1 '  1 1  A-O 

Halt  Trac  1st  58..'29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  5a. '06  M-N 

Cent'l  Hycon58l932  M-N 

Extdb  Imp  5a. 1932  MS 


Bid 


Ask 


114 
102 


115  4 

110 

104 

122 
102 


99 
86 


72 


65 

92  4 
191 
144 
330 

85 

10  4 

3iJ 

35 

99 

82 

104 
103 

9834 
111 

90 

90 
106 
112 
105  la 
112 
115 
120 

il2' 
110 


124 


106 
100 


73 
103  4. 


65 
95 


310 

95 

11 

34 

42 
101 

85 
884 

105 

"99 '4 
114 


106  4 

115 

106 


121 
114' 


BALTIMOItE 


Clias  CityRy  1st  5s  '23  J-J 
Ghas  Ry  G  dfc  El  5s  '99  M-S 
Chai-I  C  <fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J.D 
City  <fc  SubtWas)lst  5s'48 
Coal  <fe  1  Ry  1  St  58  '20  F-A 
Gol&Grnv  lst6s.l916J-J 
Consol  Gas  63.. .1910  J-D 

58 1939  J-D 

Qa<fc  Alalstcon  6s  '45  J -J 
Ga  Car  &  N  1  st  53  g  '29  J-J 
Georgia  P  1st  68...'22  J-J 
GaSo  &  Fla  Ist  58 1945J-J 
G-B-S  Brow  3-48  1951M-S 

2d  income  5s  1051  Jl-N 
Knox  V  Trac  1st  5s  '28  A-O 
LakoR  El  1st  gu5s'42M-S 
.UetSt(VVash)i8t58'25FA 
-Vlt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N<fcO  P  Isl  58'38  M-N 

General  5s 1941  M-S 

Norfolk  St  Ist  5s '44.. J-J 
North  Cent  4 'as  1925  A-O 

Series  A  5s  1926 J-.J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  58  1997.J.J 
Poto  Val  1st  58  1941. .J -J 
Sav  l''Ia€fcWe8t58'34  A-t) 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Roan  5a  1926-JJ 
South  Bound  1st  58. .AO 
U  KI  Life P  1st  4  i-2S'29  M-N 
UnRvA!  El  1st  4s '49  M-S 

Income  48  1949 1-D 

Va  Mid  Isl  6s  1906. .M.S 

2<l  series  6s  1911. ..M-S 

3d  series  68  1916. .M-S 

4lhKer  3-4-58  192 1. M-S 

5lh  aeriea  63  1926. M-S 
Va  (State)  38  new  '32. J -J 

Fund  debt  2-38  199 1. J -1 
West  N  C  con  6s  1914  J-J 
We8VaC&Pl8t6g'll  JJ 
Wil  &  Weld  68..  1(135.  J  J 


Hid 


105 
94 
117 
112 
113 
105 

105  4 
114 

106  4 
II2I4 
Hi 
11034 
120 
113 

601-j 
32 14 

105 

II7I2 

117 
84I2 


95 


108 
109 
118 
118 
112 
U6 
114 

87 
111 
111 

93  Hi 

92 

io"'J" 
no 
110 
no 

94 

94 1- 

}12 
108 14 
117 


Ask 


107 
96 


114 

106 

106 

116 

107 

U3 

llli< 

nil* 

i'lT* 

61 
321a 


85 


lOU 


112 

no 

119 


n6>a 


113 


92I4 
91>a 


111 
96 

96 
114 
IOSS4 
119>4 


*  Bid  and  asked  prlC6«;  no  sales  on  thla  day.     H  Kx-rlghts.      ||  $7.50  paid,      t  $16  paid.      ^  $10  paid,      i  $20  paid,      a  Receipts.      6  $25  paid. 


1094 


THE  CHRONICLE. 


[YOL.  LXXXU, 


Volume  ot  Business  at  Stock  Exchanges 


TBAlfSACTIONS    AT   THE   NEW  YORK   STOCK  JCXCHANGK 
DAILY,  WEEKLY  ANU   YBABhY 


Week  rntUng 

May  11 

lnuti 

SI 
Hharet 

oeks 
Par  value 

*G0.!t2t>,.')00 

!I7.')71.200 

in.O-i  1.700 

115,241,00.1 

SI), H8 1.100 

loj.riiio.ooo 
ir>i^:i.:j7i.ioo 

Bailroad  i-c 
Bonds 

*1.'245.500 
1.8'.IH.5O0 
:{,O.J7,5U(, 
2,501,11011 

2,:ur>,oi)o 

2,2J9,400 

mate 
Bonds 

O  8 
Bonds 

SaturOay  

Mumlay 

732,070 
1,184.012 
l,:i22.217 
!,:« 1,201 

!'7.'),:JG1 
1,227.110 

*S»7.500 
l-^'.l.f)00 

:!  IS. '.1111 

■ilij,.0.' 

v:n,r.oo 

51)4.000 

■ti.G.'io.aoo 

THONilay 

WeiinesilH]' 

Thuiailay 

Friday 

+2.000 

"•Xooo 

Total 

C,771.U71 

.■iii;i.2.s7.aoo 

$4,000 

Hale*  at 

Xew  York  Stock 

KxoUanf/e 


8U)CK8 — M  o.sliares 

Par  value 

Bauk  shares,  par.. 
BONDS 

tJovernnient  bonds 

State  uonus 

UR.  and  mi3.  bonds 


Total  boiid«.. 


Week  eixdina  May  11 


1906 


11)05 


(5.771,971 1        .'{,915,157 

+  583,:S71,lUOl*:t)(!,7li7,450 

.fl,100 


$4,0001  

l.().JU500       .+  1,297,500 
13,287,9001      11,015,900 


.1*14.942.4001    i-12,313.400 


January  I  to  Mai)  11 


1906 


117.614,776 
■fclO.550.27.5.400 

li:24;j.4uu 

•!i70C.40ll 
HS.00H.4''.0 

26'J,751.2  Ju 


1905 

114,240,917 

■flO,654.lii;),<j2.'i 

t42H,70() 

$22O.viO0 

.'',0.715,41)0 

4O.^.'.)32,10O 


$305,467.0501     .t454.S68.400 


DAILY   TRANSACTIONS  AT   THE   BOSTON  AND  I'HILADELiPHlA 
JiXCHANGES 


Week  endiny 

May  11 

I'JOli 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursuay 

Friday 


Boston 


lAsled     Unlisted 


share" 

24.9!"6 
30.590 
56,000 
4il,92S 
41,302 
39.713 


shares 

14,4U3 
l>i,2-.4 
19,763 
IS  ,4  LI 
12,091 
20,483 


Fhiladelphia 


Total 242.524      101,405      $144,300 


Bond 
sales 

*44,0(jO 
16.300 
18.500 
24.500 
20.000 
21.000 


Listed      Unlisted         Bond 
shares       shares   ;        sales 


32..=>67 
46,577 

;!1,;-J05 

26.01SI 
16,804 
25,823 


179,09'; 


«.2:<9 
13,210 
17.233 
13,220 
i;>,325 
13,197 


$44,000 
3u,600 
84,300 

104,900 
41,601) 
65,-.»0LI 


81,774j       S377,3U0 


Outside  Securities 


A  Weekly  Keview  o>  Uutside  Market  will  be  found  on  a  preceding  paye. 


Sslreel  l£!iil\vays 

NKW  YOUK  Cn  V 

Bleeckst&Ful  K  siu  100 

1|lstui0M4s  190U  ..J -J 

UB'y  iki  7tli  Ave^lk  ..100 

1^^2dinorl  58  1914  ...J-J 

Con  5s  1943     Heo  Stuck 

B'way  Surt  iHt  5s  gu  192 

flCent'l  Urossl'u  sik..lou 

111st  M  6s  1922  ...M-iS 

IICJeuPkN  &  liK  htk.lOO 

1|Clir't'r<fe  loth  St  6,tk  loo 

Col&  9  th  AveosiVet&look 

Dry  D  K  ii&  B— 

lUslgold  5s  1932... J -D 

llScrip  58  1914  ....F-A 

H  Kighth  Avenue  sik.lOii 

liycrip  68  1914 F-A 

1|42d&UrStF'y.stk..lOO 

42d  St  M  &  HI  N  Av..  100 

5l8tmort  6s  1910  .M-S 

f  2d  income  63  1915  J-J 

Iriterboro-Metropolitan— 

New  com.  (wli.  iss)    'Sec 

New  pret.  tw'^  '"»)  "See 

4V>blJ*Ji"'>^\^\^'-  '■'^*)  ''''-<' 

luterborough  Rap  Tr.  100 

Lex  Av  <fe  Pav  F  os  6ee  .Si 

Metropol  Securities    fiee 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stockloo 

IJlStmort  5s  1909  lU-^ 

Cousolos  1948 F-A 

SSixtli  Avenue  stock  lOo 
ou  Boulev  58  1945. .J-J 
So  Fer  lat  5s  1919... A-O 
Third  Avenue    Hee  Stock' 
Tarry  W  P  &  M  5s  192fi 
Vker8StKK5sl946A-0 
28th  &  29th  Sis  Ist  Os  '96 
flTwenty-Th'd  St  stk  100 
Union  Ry  Ist 5s  1942  F-A 
Westcliest  1st  58  '43  J-J 

BBOOKLYN 

Atlan  Ave  5s  1909. .A-0 

Con  58  g  1931 A-U 

B  B  &  W  E  5s  1933.  .A-O 

Brooklyn  City  stock. ..10 

Con  58    6'e«  Stock  Exch 

Bkln  Crosstu  5s  1908.J-J 

Bkn  Hgls  l8t5s  1941  A-O 

BklnQCo&Sub    ^ee  Stk 

Bldyu  Rap  Trau    Hee  Stk 

"HCouey  Is.  &Bklyu  ..100 

Ist  cons  g  4s  1948..  J -J 

Brk  C  <fc  N  5s  1939  .J-J 

Gr  Stcfc  N  ew  1st  5s  '06  F-a 

Gr'pt  <&Lorimer  St  Ist  6.^ 

Kings  Co.  Elevated— 

lat  4s  1949    Hee  Stock 

Nassau  Elec  prei 100 

63    1944 A-O 

lst4s  1951 Nee  SI 

N  Wb'g&F'latl8tex4>2.s 
Steinway  Ist  63  1922.J-J 

OTUKK  CITIKS 

Buflalo  Street  Ry— 
lat  consol  5s  1931. .F-A 
Deb  68  1917 A.O 

Chicago  City  Jly      Hee  C 

Columbus  (O)  St  Ry..l00 
Prelerred loo 

Colum  Ry  con  5s    iSee  Ph 
Croast'wn  lst5s'33.J-D 

Grand  Rapids  Ry 100 

Prelerreil 100 


Bid 

Ask 

31 

34 

92 

95 

230 

238 

1031..: 

105 

iixcli 

list 

a  05 

mSi- 

340 

.iOO 

^113 

117 

1j8 

202 

1/0 

tl79 

Exeii 

.18  C 

106 

!09 

100 

10.) 

3b0 

103 

loo 

107 

390 

110 

50 

70 

102 

105 

60 

70 

SIk  E 

■■v  list 

Stk  E 

K  list 

Stk  K 

X  list 

:i30 

sd;i 

k  tjxc 

list 

Stk  F, 

X  list 

Stk    t. 

X  list 

175 

180 

200 

<;o2 

aoi 

L03 

nio 

112 

170 

173 

a  00 

104 

ao? 

1071- 

Excli 

list 

5104'-. 

107 

aoo 

lOSi^., 

n06 

108 

395 

410 

no8 

111 

a09  h: 

110 

noi 

103  H, 

lUV 

113 

100 

102 

230 

233 

list 

101 

105 

108 

Excli 

list 

Excli 

List 

200 

.i50 

95 

111 

113 

100 

102 

Excli 

list 

60 

75 

108 

113 

k   Kx( 

h  lisl 

101 

104 

ni6 

LI8I-2 

{iin-'i 

um 

no5 

ucago 

iisl 

102 

103'-. 

111 

Ua  list 

a  07 

110 

73 

75 

90 

Street  KaiKrays 

Lake  St  (Chic)  El  See  C 
■iIjOUI.sv  .Sl5s  1930..JdiJ 
Lynu^fe  Bos  1st  OS '24.  J -L 
New  on  Ryscfe  Li^ht.lOO 

Preferred 100 

New  i^2S 

North  Chic  Street    See  U 

Pub  Serv  Uorp  ol  N  J 100 

Tr  ctis  2%  to  0%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

North  J  ersey  St  Ry  100 

1st  4s  )!)48 JM-N 

Cons  Tiac  ot  N  J .. .  1 00: 

1st  5s  1933 J-Iil 

-N'ew'k  Pas  Ry  5s  '30J-.i : 
Rapid  Trau  St  Ry..lOii 

Ist  5s  1921 A-U 

J  C  Hob&  Patersonloo 

4s  g  1949 M-N 

So  J  Gas  EI  (fe  Trac  1 00 

Gu  g  58  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

58  1928 J-J 

Ext  5s  1924 M,N 

Pat  City  con  6s  '31.J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  iL5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctls 100 

1  Preferred 100 

Geu  4s  1934 6'eeStk 

UuitRysSanF'ran  6'eeStk 

Wash  Ry  &  El  Co loo 

Preferred 100 

4s  1951 J-1) 

TlWest  Chicago  St 100 

llCon  g  5s  1936 M-N 

Gas  Securities 

NEW   YORK 

Cent  Un  Gas  58  g'27.J&J 

Con  Gaa  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  6'eeStk 

IJMutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  6s  1948. .J-J 
N  Y  <k  East  River  Gas— 

lat  58  1944 J-J 

Consol  5a  1945 J-J 

N  Y <fe  Richmond  Gas.lOO 
Nor  Un  1st  68  1927-M-N 
llStandard  Gas  com  ..100 

llPreferred  100 

ist  63  1930 M-N 


OTHKH  CITIES 

Amer  Light  &  Tract. 100 
Preferred loo 

Bay  State  Gas ,...50 

Binghaintou  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Bullalo  City  Gas  stocklOO 

1st  5s  1947    A't'e  Stock 
Consol  Gas  of  N  J  — 

l.st  5s  1936 JJ 

Consumers'  L  H.  61;  Pow— 

5s  1938 J-D 

IJDetroit  City  Gas 50 

Elizabeth  Gas  Lt  Co.. loo 
Essex  i\s  Hudson  Gas  100 
FortWayuo  6s  1926. .J-J 
Gasifc  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

II  1st  5s  1916 P-A 

Hudson  Co  Gas loo 


Rid 

Ask 

hicago 

list 

'aai^ 

irji-^ 

ao8 

32 

34 

80 

81 

^i    86 

90 

hicago 

list 

100 

Ho 

691., 

70^2 

;    94 

95 

28 

i    77 

78 

78 

80 

a07i4 

108 

i  i  09 

112 

240 

250 

ao.-< 

25 

i    72 

73  S 

123 

127 

aooii 

102 

an 

U5 

4110 

113 

S102 

105 

«120 

aoo 

ucago 

list 

«107 

lOS 

4103 

105 

55  li 

57 

84 

86 

Exch 

list 

•fixch 

list 

40 

iOh 

90 

91 

88 

88 14 

26 

29 

*64Vi 

aoi 

104 

k  Exc 

h  list 

Exch 

list 

225 

250 

ao2 

106 

ao4 

107 

a  03 

107 

38 

42 

aoo 

10-k 

130 

150. 

155 

170 

109 

112 

115 

117 

100 

101 

»!« 

•V 

i    95 

100 

130 

136 

7 

9 

Exch 

list 

i   92 

95 

a  08 

tlio 

275 

125 

129 

44 

49 

57 

60 

aoi 

103 

108 

110 

(Jan  Securltipx 

I  ndlaua  Nat  &  111  (Jan — 
lat  68  1908 M-N 

(udlan.-iT>oliH  Gas 50 

IslK  ."is  1952 A-O 

.Jackson  Gas  ')8g  '37.  A-O 

Kansas  City  Gaa 100 

1iL;<clede  Gas 100 

llPreferred  100 

Ijainv'eG.osl  St  68*24.. M-N 
Log<feWabVl8tCs'25.J-lJ 
Madl.s-  n  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. y-J 
N'ewark  Consol  Gaa.. 100 

liCon  ic  5h  1948 1-D 

No  Hudson  L  il  &  Pow- 

5s  1938 A.O 

TIO.&  JndCNal<fc  111  .100 

Ist  6h  1926 J-U 

I'at  &  Pas  Gas<fe  Elec  100 

II  Con  gus  1949.... M-S 
St  Joseph  Gaa  58  1937.J-J 

Telcffr  iJk  Telephone 

',iAmerTeleg&  Cable  lou 
HCentral  &  So  Amer.  100 
Coramer  Un  Tel  (N  Y).2 
Emp  &  Bay  State  Tel  100 

Franklin 100 

IIGokl  <fe  stock 10(1 

Hudson  River  Teleph  lOO 

1;N  y&N  J  Teleph 00 

li  Xorlh  western  Teleg.  5( 
Pacilic  <fe  Atlantic... '..25 
llSouthern  ii  Allautic  25 

ii^lectric  (Joiiiiianies 

Chicago  Edison  Co  Sec  C 
IIKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
N  V  <fe  y  El  L<fcPowCol00 

Preferred 100 

UniteoElectrioof  N  JlOO 

48  1949 J-D 

l'"eri-y  Coiii|>aiiie» 

Brooklyn  Ferry  stocklOU 

Bcfc  NYlsi  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5a  1922 M-N 

N  y  &  Hob  con  5s'46.J-lJ 

Hob  Fy  Isl 5s  1946  AI-N 
X  V  cfe  N  J  2(1  5s  1946.  J -J 
NY  &  So  BIykn  Ferry liiSt 

Transp  1st  5s  1  y06.M-N 
10th  <fc  23d  StsF'erry  100 

1st  mort  63  1919... J -L) 
HUnion  Ferry  stock  .100 

1!lat5sl920 M-N 

Kaili-oatI 

At  <fe  Sus  40yr  3  Hjs  cts  See 
Chic  Peo  &  St  L  prel.lOO 

Deposited  stock 

Undeposited  stock.. 

Prior  lien  g  4 '2S'30Mtts 

Cou  intg  g  6s  1930.  J  it  J 

Income  5s  1930 

Ohio  .Subway.  -VceChicag 
Lflaw  &  Hudson  coll  deb 

4s  1906.1'j  (\v  1)  ..  JcfcD 
IIFort  Worth  <fc    Lenvei 

City  stamped loo 

N  Y  N  H  &  Hartford— 

(;oudeb3i2Sl906.  Jcfc  J 
.Vnrfun  .Securities  .Stubs 
Pitts  Bess  &  L  E 50 

Prelerred 50 

•Seaboard  Air  Line— 

Colltr5sl907  op. ..M-S 

SeaboardUo ice  Bait 

\';i&  Southwestern. .100 

Industrial  aud  Miscel 

.^.hmeek  Mining jo 

Alliance  Realty lou 

American  Can  com... loo 

Preferred 10(t 

.\merican  Chicle  Co..  100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred lOu 

Amer  Hardware lOu 

Am  ice  Securities See 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  .A.ssoc'n.100 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  prelerred 100 

.4mer  Steel  Foundries — 

ivf  6s  1936 AifeO 

.American  Surety 50 

American  Thread  pret. .  5 
Am  Tobacco  (new)  com.. 

Prefd Sec  stock 

4s  and  08 -S'ee  Stk 

Am  Typefo'rs  com...luu 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred 100 

53  1919  ,T-J 

HBarney  <fe  sin'car  V.Vioo 

II  Prelerred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

Coll.  tr.g.s.t.  6s  1914.... 
Bliss  Company  com 5o 

Preferred 50 

Bond&  MtgGuar 100 

Borden's  Cond  Milk. .  loo 

Preferred lou 

British  Col  Coi>per 6 

Butte  Coalition  Miu..l5 

Camden  Laud 3 

Casein  Co  of  Am  com..  1  (lU 

Preferred lOi' 

Casualty  Co  of  Americii . . 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preterreil 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather See 

Cent ury   lU'alty 100 

C'nesrbron^li  .MlgUo  100 
Chic  I'nciiiii  'I'ool.   See  Ch 

City  liivistiug  Co 

1|Clallni(il  15)  com. ...100 

111st  prelerred 100 

1l2d  iireterred lOU 

Colo  Industrial.  See  Sloe 
Col<fe  HockCoal&lptlOO 

1st  g  5s  1917 1-J 


Bid 

26 

70 
i  95 
}   98 

40 

97  "li 

95 

38 

31 
aOHiv 
a  34 

88 
108 

aoH 

3 '2 

29 

70 
a  02 
i   95 


90 
14') 
115 

78 

47 
120 

90 
145 
123 

80 
100 


iiicag 
136 


98 
40 
60 
40 
7L 


a  02 

65 
90 

ao7 
a  OS 

}105 

98 
46 
i  90 
27 
94 


Stk  E 

2 
2 

100 

79 
7 

0  list 

1061^4 

73 

112 
237  ■• 

1  34 
t    70 

100 
Exch 


f    65 

"'i'^ 

62 '4 
170 
103 

45»-.' 

xa^ 

104 

Stk  E 

I04I2 

.96 

1 


4     SS'-2 

190 

t     3;«4 

410 

Exch 

Exch 

38 

98 
3^2 

83  H; 

66 
140 

20>2 

87 
103 
140 

400' 
170 
114 


■6d% 

"3" 

70 
120 
138 

12 

65 
5S. 

22 

80 

Stk  E 

U'O 

410 

ica.go 

li5 

108 

96 

96 

k  Ex 

65 

i    83 


76 
103 
101 

42 
102 
110 

43 

38 

l07'-i 
137 

90 
109 


105 
98 


93 


53 
125 

92 
150 

85' 
106 


list 
160 
103 
50 
70 
60 
72 


109 
110 


101 
60 


30 


X  list 


103  ".J 
83 
13 


1071. 


114 

^50 

37 

73 

101 
liat 


75 
126 

« 

03 

178 

105 

4'J 

ibVi" 

X  list 
1051-.. 
105 
3 

55 

10 

89 12 
1U6 

41-. 
44J 

list 

list 

41 

lOOS. 
4I4 

27 

84-, 


271.2 
89 


150 

n33 

415 

180 
US 

33^4 


130 


17 

70 
6 

24 

81 
X  list 
20U 
480 
list 
120 


99 


list 
SO 


liiduHirlnl  and    >liHrpi 

Coiiholid  Car  Heating  1(K 
llCons  Firew'ks  com  .100 

1,Prelerre<l 100 

ConsRy  Ltg<fc  Retng.lOO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4»  1961  A&O 
Cons  .Storaffe  BattcrylO 
C«rn  Prod  Rcf    ,See  Stock 
Cramps'  Sh<&Eu  Bldgloo 
IJCrucible  .Steel 100 

llPreterrco 100 

Cuban  us  of  1896 

H Diamond  Match  Co. loo 

Dominion  Coi)per 1 

Dousrla.t  Copjier 5 

Electric  Boat lou 

Preferred 1(10 

Electric  VeUiclo 100 

Prelerred lou 

Empire  Steel loo 

Preferred 100 

IKieneral  Chemical  ..  100 

'I  Preferred 1  Ofi 

Gold  Hill  Cojiper 1 

Greene  Cou  Copper. ..10 
Greene  Consol  Gold... 10 

Greene  Gold-Silver 10 

Uug'.jenlieiiuExplo'n.lOO 
Hackeusack  Water  Co  — 

Ret  a  4s  52  op  12... J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferreil lOO 

1st  g  6s  June  1  '22. .1-1) 
HeckerJonea-Jew'l    .Mill 

Isl  6s  1922 .M-S 

Her'g-HaU-Mar.uew.  100 
lloboken  Land*  ImplOO 

1!6s  1910 M-\ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Rand  pref. .100 
Inlernat'lBankingColOO 
Inl'n'l  Merc  ilarine.loo 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
Internal  ional  Salt 1 00 

Ist  g  6s  1961 

International  silver. ioi/ 

Preferred loo 

1st  6s  1948 J.l) 

Lackawanna  Steel... lti(i 

Laustou  Monotype 20 

Lawyers  Mort  Insur.lOO 
1]LeU<fc  Wilkesb  Coal. 50 
Lord  ib  Taylor xoo 

Preferred 100 

HLorillard  (P)  pret  ...lOu 
Mack  iv  Companies  ..lOi, 

Preferred lot; 

MadLSon  Sq  Garileu..lOU 

2d  Os  1919 MN 

llManhatt   Beach  Co. 100 

Manhattan  Transit 20 

ilex  ,\'al  Construe. ptlOO 

IMiue  .SeciiritH^s & 

Jlitchell  Mining itf 

Mouougahela  it  Coal. .50 

Preferred 50 

Jlout  &  Boston  Cousol  .5 
ilortgage  Bond  Co.. .100 

Jlosler  Safe  Co lot' 

Nat  Bank  ot  Cuba lOo 

National  Surety loo 

Nevada  Cons'd"  Copper. 5 

llNew  Central  Coal jo 

N  J  Ter  Dock  &  Imp.  100 
N  V  Biscuit  Os  lOll.Al.s 
N  Y  Mtire&  Security. lou 
liNew  York  Dock 100 

'iProlerred  lno 

N  V  riansportation...2t' 
Xiles-Bem't-Pond  pf .  100 

liOntario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Phoeni.x  securities 

Pittsburg  Brewing 60 

Preferred 50 

Pitlsburg  Coal  See  Slock 
Pope  .Manutacturing.loo 

1st  prelerred ..100 

2d   preferred.. loo 

Pratt  <fc  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  prel.lOO 
Safety  Car  Heat  &  Lt  100 
Seneca  Mining 

insier  .Mis  Co lui, 

Southern  Steel — 

IststgSs  1930  opt  M-N 
Standanl  Couplercomlou 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 1 00 

Ist  5s  1930 MN 

Standaid  Oil  of  N  J. .100 
Switt&  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

ilTexas<&  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..IOO 
Tonapah  Min  (Nevada). 1 
i'rentouPotteries  comlOti 

Preferred  new    lO'* 

Trow  Directory  new..  100 

Union  Copper.  lo 

Union  Typewr  com. .100 

1st  preferred 100 

2d   preferred 100 

United  Bk  Note  Corp.. 50 

Preferred    Co 

United  Copper 100 

Preferred 100 

U.  S.  Casualty lOo 

U  s  Envelope  com. ..100 

1  Prelerred 100 

US  Rub  2d  pf  i'e<!Stocli 
U  S  Steel  Corporation- 
Col  trsf  6s '51  opt  '11  ., 

Coltrs  f  5s '51  not  opt. 
U  S  Tit  (iu  cfe  Indem.lOO 
Westchester     &     Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake. .50 
West  Elec  <fc  Mfg— 

Con  sf  5s '31  Op '12  J-J 
While  Knob  Min 

Preferred 

Worthing  Pump  pref  .100 


Bid 

Mtle 

60 

66 

20 

40 

60 

70 

4'k 

5^ 

1  "-J 

l\ 

7 

12 

2  r 

31 

s 

11 

Evich 

list 

1>- 

2  4 

13  V 

14 

-.11 

80  »4 

lol 

103 

tl26'. 

n27 

"IH 

"n 

t         .'. 

''■» 

16 

■^«> 

*,'• 

70 

14 

17 

IT 

2t» 

1°) 

8 

36 

42 

Vo 

82 

1  o.i 

10410 

'*7m. 

■-•..•V 

29', 

1       3'. 

4 

1       -■> 

.< 

276 

300 

«    '.'3 

91 

95 

100 

-O 

29 

34 

37 

74 

75 

106 

111 

30 

40 

200 

,, 

a  02 

., 

OS 

9    ■ 

35 

43 

12.) 

90 

100 

150 

16U 

12  1^ 

121a 

31'-. 

32  >a 

78 

79 

37 

38 

66 

69 

6 

12 

49 

53 

a9'< 

loo 

7o 

74 

1     14  S, 

15 

185 

195 

50 

60 

120 

130 

10.) 

103 

130 

155 

67  1.. 

68 

72-. 

73 

15 

20 

IV 

6  >■ 

7 

t       4S 

4-'» 

13 

17 

1          =4 

»!« 

1       7^, 

v-« 

100 


130 

19  i< 
36 


1(121. 

19i) 
4-i'- 
SO 


1', 

2"* 

60 

55 

lOl) 

103 

.   -*.• 

1      2  -  -. 

25»4 

1     ^.s  . 

.--.*• 

F.xcli 

list 

4Sz 

6 'a 

7o 

75 

16 

18 

102 

107 

1 66 

170 

10  V 

112 

21  n 

300 

t 

50 

J45 

i    92 

94 

40 

12U 

130 

0 

U 

30 

34 

80 

81 

612 

615 

k   Exc 

ii'go 

a  02 

106 

t    42  1.., 

46 

66 

80 

a  06 

110 

186 

195 

(     19 

l-j-a 

18 

20 

lOi) 

105 

4  5 

65 

t       2 

■'I'* 

93 

96 

123 

125 

tl22\ 

^  '40 

44 

t    60 

54 

60  v 

61 

90 

98 

200 

. 

20 

89 
Excii 

a  13 

a  12 

121 

175 
tll9 

i    971.. 


110 


IVa 

45 


200 

48 

82 

6 


lie 


IS3 


list 

114 
lU 
12s 

180 


934 
120 


i  Buyer  pays  accr'd  lut.  ri'nce  per  sU.  tsoloyi'icu    aEx-naiits.  xEi-iUv.  tNew  stock.  TISoUsou  St'k  Excli.,  but  not  a  very  iictivo  security. 
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RAILROAD    GROSS    EARNINGS. 

Thfe  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  re  urns  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  -page. 


Roads. 


Ala  (it  Bouthern 

Ala  N  O  &  'J'exas 

N  O  &  N  East 

Ala  &■  Vicksl)' 

Vicksb  Sh  &  P. 

Alleehenv  Valloy. 

At  eh  Top  &  S  Ff- 

Atlanta  ct  Char.. 

Allantic  &  IJinii^ 

Atl  Coast  Line 

«alt  &  AnntS  l._- 

Balt  &  Ohio 

Bangor  &  Aroost- 
Bellefoiite  Central 
BriilKt  &  Saco  H 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.. 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  GeorE;ia- 
Cent'l  of  N  Jersey 
Chattan  .Southern 
Chesap  &  Ohio.. 
Chesterf'd  &  Lane 
Chic  &  Alton  Ky. 
Chic  Gt  Western - 
Chic  Inrt  &  Louis v 
Chic-Milw  &St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O 
Chic  Term  Tr  RK 
On  \  t)  A  1  Pac. 
ClCinCh  &8t  L. 
Peoria  &  East'n 
Colorado  Midland 
ft  Col  &  South  Sy.-^ 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb._ 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
iJet  loi  .V  Ir  iiiK) 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  <fe  N  E. 
Fon  Johnsi  &  GL 

Georgia  RR 

Ga  Soutti  i\:  i'la.  . 

Gr  Trunk  System 

Gr  ']'runk  A\est 

Det  Gr  H  &  M. 

Canada   Atlan. 

Great  Northern. . 

Montana  Cent'l 

Total  system. - 

Gulf  &  Sh'ipLsland 

Hocking  Valley.. 

Illinois  Central-. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc    (Mex). 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 
lA^hiKh  Valley- _. 
Lexing  &  East'n. 

Long  Island 

I^ouisiana  &  Ark_ 
Louisv  &  Nashv. 

Macon  &  Birm 

Maiiis  &  No  East. 

Manistiqiie 

Maryland  &  Penri 
a  Mexic^in  Cent'l. 
a  Mexican   Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Soutliw. 

Mineral  Range 

Minneap  &  St  L.. 

M  St  P  &  S  St  M. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total. 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 

April 

.\pril 

.\pril 

December  . 

March 

February  . 

March 

March 

b'ebruary  . 

March 

March 

April 

February  . 
1st  wk  May 

March 

March 

4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 

March 

1st  wk  May 

Marcli 

March 

March 

1st  wk  May 
4th  wk  Apr 

March 

March 

March 

4th  wk  Apr 
Southe 

March 

March 

March 

4th  wk  A\n 
February  . 
February  . 

March 

February  . 
1st  wk  May 
March 

4th  wk  Apr 
4th  wk  Apr 

March 

March 

March 

March 

See  Southe 
1st  wk  May 
3d  wk  Apr 
.3d  wk  Apr 
3d  wk  Apr 

April 

April 

April 

4th  wk  Apr 

March 

April 

April 

1st  wk  May 
1  St  wk  May 
1  St  wk  Maj- 

March 

March 

March 

March 

March 

March 

4th  \\'k  Apr 

April 

February  . 
April  ..... 

March 

February  . 
1st  wk  May 
3d  wk  Apr 
3d  wk  Apr 
February  . 
4th  wk  Apr 
1st  wk  May 
4th  wk  Apr 
I  st  wk  May 
1st  wk  May 
1st  wk  May 


Current     Previous 
Year.         Year. 


rn  Ry  Sy 

277,816 

124,058 

121,387 

Inc.  9 

6,696,958 

356,266 

104,140 

2,415,409 

15,368 

6,711,095 

251,932 

3,132 

2,937 

67,769 

151,209 

93,080 

17.3,400 

1,578,000 

234,300 

2,101,100 

2,649 

2,146,559 

4,582 

996,081 

143,629 

145,451 

4,537,679 

5,067,306 

1.012,176 

42,611 

m  Rv.  S 

1,908,854 

249,315 

161,561 

230,916 

25,832 

49,179 

18,977 

35 ,378 

374,200 

108,694 

81,241 

74,761 

4,184,061 

1,456 

.54,256 

273,734 

in  Ry.  > 

729,383 

96,021 

30,036 

29,900 

3,945,887 

227,070 

4,172,957 

49,637 

J61,237 

4,069,290 

14,006 

90,600 

122,9.33 

46,788 

177,474 

701,057 

2,820,631 

46,463 

Inc.iS. 

107,406 

1,020,885 

10,990 

39,767 

7,805 

28,541 

2^229,926 

136,187 

120,800 

24,401 

8,133 

13,729 

70,647 

266,625 

690,000 

23,000 

713,000 


stem  belo 

239,196 

105,119 

109,996 

5.984 

5,960,923 

262,159 

SS,795 

2,161,006 

10,669 

5,910,621 

224,463 

3,860 

2,932 

173,746 

94,133 

95,513 

82,900 

1,254,000 

200,279 

1.930,003 

2,513 

1,843,344 

4,109 

884,550 

136,983 

138,929 

4,291,625 

4,861,789 

986,769 

39,876 

vstein  bei 

1,818,272 

238,929 

150,724 

179,756 

18,. 543 

42,379 

13,551 

19,544 

305,900 

95,620 

68,038 

72,238 

3,602,739 

2,926 

56,116 

250,184 

ystem  be: 

653,328 

107,617 

19,481 

31,082 

3,036,6.38 

211,254 

3,247,892 

35,565 

402,1.30 

3,751,192 

19,132 

84,300 

110,987 

44,970 

142,272 

658,982 

2,786,901 

41,883 

018 

82,129 

904,054 

10,546 

35,689 

5,284 

24,784 

2,048,138 

97,974 

114,000 

24,435 

6,015 

11,515 

,54,742 

170,681 

597,000 

20,000 

617,000 


July  1  to  Latest  Date. 


Current 
Year. 


Vf. 

2,474,708 

1  ,149,997 

1,067,683 

Inc.  65 

58.322,289 

2,731,469 

813,0 

18,305,170 

127,180 

57,697,476 

1,824,756 

49,326 

32,285 

7,024,333 

1,208,325 

1,265,469 

4,340,900 

50,584,404 

0,666,653 

18,814,376 

115,580 

18.204,218 

29,376 

9,081,016 

7,516,006 

4,904,411 

41,965,276 

47,437,854 

9,948,047 

1,424,948 

.iw. 

17,803,315 

1  ,622',6i7 
9,888,165 
195,768 
448,720 
155,142 
304,539 
16, .532, 799 
841 ,099 


3,430 
2,514 

37,880 

17 

584 

2,183 

ow. 

32,867 
4,430 
1,301 

40,923" 

2,281 

43,204 

1,747 

5,054 

42,912 

294 

5,796 

5,304 

2,525 

1,630 

5,646 

!5,3S1 

386 

Inc. 

754 

35,463 

124 

267 

73 

270 

18,185 

5,988 

5,284 

969 

59 

617 

3,1.52 

9,608 

36,167 

1,631 

37,799 


517 
,285 
904 
950 
764 
166 

,052 
055 
524 

,739 
,093 
,832 
,863 
.320 
,424 
,172 
,25fi 
,301 
,378 
,236 
,520 
,514 
,783 
571 , 
,737 
,135 
,304 
,056 
,987 
,009 
,421 
,706 
,800 
,476 
,379 
,754 
,896 
,314 
,664 
,726 
,390 


Previous 
Year. 


2,089,920 
1,152,545 
1,210,215 
4.607 

50.653,056 

2,444,259 

757,543 

16,170,176 

108,500 

50,3.58,185 

1,588,658 

47,422 

31,430 

6,829,341 

823,955 

1,151,489 

3,133,500 

41,789,579 

8,620,544 

16,-592,078 

103,280 

15  401  ,557 

24,434 

9,242.311 

6,498,469 

4,613,011 

37,880,576 

41,726,806 

9.177.502 

1,263,373 

17,070,152 

l,492",2ii 

7,929,236 

150,794 

399,263 

47,643 

164,701 

14,321,190 

728,938 

2,865,453 

2,216,165 

33,445,166 

47,973 

529,914 

1,890,884 

30,688,683 
4,214,654 
1,208,607 

34,5874  i2 

1,987,161 

36,574,273 

1,547,770 

4.511.487 

41,576,878 

229,639 

5.434.967 

5,158,873 

2,198,965 

1,319,323 

5,293,814 

22,867.645 

337,235 

410 

009,791 

32,581,427 

114,657 

275.027 

66,382 

237,264 

16,764,691 

5. .592, 337 

4,870,340 

938,632 

52,521 

564,394 

2,566.731 

7,224,801 

35  ,.587,228 

1,367,862 

%6,955,090 


Roads. 


Mo  Kan  &  Texas. 
6  Mob  Jack  &  K  C 

Moliile  &  Oiiio 

NashCh&StL.. 
rt  Nat  RR  of  Mex 
Nevada  Central.. 
Nev-Cal-OreKon_ 
N  Y  C  &  Hud  Riv 
NY  Ont  &West. 
N  Y  .Susq  &  West 
Norfolk  &  West  'u 
Northern  Central 
Northern  Paciiic. 
Ohio  Riv  &  West 
Pacific  Coast  Co . . 
dPenn-EastP&E 

dWest  P  *  E.. 
PhilaBalt  &W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 

Coal  &  Iron  Co 

Total  both  cos. 
Rich  Frksb  &  P. 
Rio  Grande  Jct_. 

Rio  Grande  So 

Rock  Lsland  Sys. 

St  Jos  &  Gr  Isl 

e  St  L  &  San  F>an 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway. . 
Southern  Indiana 

So  Pacific  Co  f 

Southern   Ry  Sys 

.Soutliern  Ry  k. 

Mobile  &  Ohio. 

Cin  NO  ."ir  TexP 

Ala  Great  Sou. 

Ga  South  A-  Fla 

Texas  Central 

Texas  &  Pacific 
TexS  V  &  N  W_. 
Tidewater  S:  W'n 
Tol  &  Ohio  Cent- 

TolP&West 

Tol  St  L  &  W 

'Tombigbee  Valley 
Tor  Ham  .t  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Waba.sh 

WesternMaryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E- 
W'm.sport  &  N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings, 


Week  or 
Month. 


1st  wk  May 

March 

See   .Southe 

March 

1st  wk  May 

April 

April 

April 

March 

Marcli 

March 

March 

March 

February  . 
February  . 

March 

March 

March 

February   . 

March 

I  March 

March 

March 

March 

February  . 
Febrviary  , 
4th  wk  Apr 

March 

February  . 

March 

1st  wk  May 
February  ". 
February  . 

April 

February  . 

1st  wk  May 
4th  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 

A))ril 

4t)i  wk  Apr 
1st  wk  Ma.\ 
February  . 
•lanuary  .. 
March  .... 
4th  wk  Apr 
1st  wk  May 

March ". 

March 

March 

April 

1st  wk  May 
4th  wk  Apr 

March 

1st  wk  Mav 

Marcli 

MarcU 

March . 

.'Vpril 


Current     Previous 
Year.         Year. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Belief onte  Central 

ClCC  <fe  St  Louis.. 

Peoria  &  Eastern 

a  Interocanic  of  Mexico 

Manistee  &  North  Eastern.. 

Manistique 

Maryland  &  Pennsylvania.. 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

a  National  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash... 

Philadel|)hia  &  Erie 

Pitts  Cin  Chic  &  St  Louis.. 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


318,885 

73,036 

rn    Hy.   S 

981,9851 

269,172 

9,600' 

17,194 

6,687,084 

617.877 

237,969 

2,-548,019 

967,710 

4,741,970 

16,231 

443,8551 

12589 104 

It)c.7i 

1,264,507 

543,723 

2,439,786 

6,648 

3,679,953 

3.0.59,713 

6,739,666 

132,505 

44,830 

12,478 

167,877 

111,971 

3,716,187 

165,943 

1,318,608 

25,799 

90,586 

8,001,844 


973 
295 
1.55 

70 
144 

29 
200 

13 

9 

377 

28 

69 
4 

69 
5,106 

87 
439 
135 
340 

68 

14 
612 

21 
747 


,625 
,219 
,156 
,294 
,290 
,373 
,271 
,000 
,798 
,772 
,.352 
,986 
,596 
,063 
,913 
,484 
,340 
,().53 
,310 
,200 
,871 
,512 
,698 
,603 


292 

44, 

ysten 

903 

240 

3 

18 

6,555 

586 

263 

2,176, 

836 

4,204, 

1^, 

402, 

10542 

2,400 

1,212, 

447 

180 

5, 

3.402, 

1,928 

5,331 

118, 

29, 

9, 

3,795, 

74 

3,254, 

159 

1,043, 

24 

101 

6,581 

864 
242 
1.34 

66, 
133 

21 

183 

8, 

6 

253 

31 

61 
3 

59 
4,779 

1)8 
405 
103 
299 

88 

12 
.558 

21, 
682 


358 
104 
t)ei 
705 
526 
311 
125 
112 
065 


July  1  to  Latest  Date. 


Current       Previous 
Year.  Yeai-. 


18,170,806 
745,465 


ow. 

8,032,643 

11,606,421 

46,518 

188, .323 

74,885,374 

5,665,157 

033    2,116,386 

614  21,044,071 


910 
651 
342 

82 
304 

507 
940 
633 
414 
253 
818 
071 
340 
002 
776 
035 
064 
441 
985 
850 
463 
266 
998 

778 
529 
072 
432 
076 
934 
434 
700 
633 
245 
691 
838 
362 
856 
801 
,885 
453 
230 
510 
,200 
329 
143 
866 
994 


Period. 


Jan  1 
Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Decl 
Jan  1 
Jan  1 


Dec 

Feb 

Apr 

Mch 

Mch 

Mav 

Fel) 

Apr 

Mch 

May 

Apr 

.\pr 

May 

Apr 

Mch 

Mch 

Mch 

Mch 

Fell 

Mch 

Feb 

Mav 

Mch 


8,400.779 

46,285.643 

155,824 

4,429,177 

108035  020 

/ric.7,34 

11,233,001 

5,807,016 

21,242,841 

46,224 

31,208.221 

26. 9 20  952 

58,129.173 

1,065,195 

456.870 

467,907 

39,335,632 

1,049.096 

32,296,898 

7,661,6,89 

9,870,631 


1,195,795 
69,786,157 

45,767,73(; 
7,741.5.36 
6,703,320 
3,038.792 
1,600,314 
819,792 

11,239,863 


53,070 
3,289,032 
1,096,810 
3,523,753 


560 
50,767 

823 

21,114 

3,872 

3,713 

4, .585 

134 
5,319 

164 
7,222 


,738 
,524 
,217 
,500 
,447 
,470 
,010 
,445 
,658 
,333 
073 


Current 
Year. 


7, .597,' 

9,936, 

28 

1  79 . 

67.098. 

5.156. 

1,993, 
1 7, .59V, 

7,<>5w. 

.58,673 

13.5, 

4.125. 
89 .99  1  . 
6,300 
10,279. 

5,144. 
18,614, 


1,164, 
63,240, 


44. 


Inc.  S1,0 

3,975,698 

18,17.3' 

5, 51 6, .538 

739,974 

2,342,463 

.89.346 

22,906 

28,54f 

2,712.029 

2,122,90C| 

392,190 

4,9til,046 

27,979.338 

2,751,026 

36,544,402 

Inc.  2,60' 

3,549,063 

1,176,358 

7,033,629 

118.525 

4,755.4,59 

870,164 


88,527 

3,-593,773 

19,601 

4,928,863 

702,456 

2,304,485 

7H.836 

18,933 

24,784 

2,262,747 

1,925.400 

378,946 

4.2i'i''.tU>0 

2t.9<tS,200 

2,247,125 

28.-541,902 

6,300 

3 ,249 ,063 

937,011 

6,124,179 

117,0.30 

4,133,258 

700,164 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summarie.'!. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  Jan 

(44  roads). . 

13,652,262 

11,047,757 

$ 
+  2,604,. 505 

•23.56 

Month  Mar 

1905  (118  rds) 

$ 

143,622,857 

130,879, .54r 

$ 
+  12,743,311 

9.73 

1st   week  Feb 

(40  roads).. 

8,346,622 

6,750.991 

+  1,. 595. 631 

23.63 

Month  April 

1905  (115  rds-t 

136.595,868 

127,237,317 

+  9,3.58.551     (.30 

2nd  week  Feb 

(41  roads).. 

8,666,444 

6,586,963 

+  2,079.481 

31.57 

Monti)  May 

1905  (118  rds) 
1905  (104  rds) 

144,103,2.56 

129,712,739 

+  14,390,517  11.09 

3rd  week  Feb 

(42  roads).. 

8,985,018 

6,892,688 

+  2,092,930 

30.36 

Month  June 

125,942.575 

114,845,032 

+  11,097,543    9.66 

4th  week  Feb 

(44  roads).. 

10,321,944 

8,599.053 

+  1,722.891 

20.03 

Month  July 

1905  (115  rds) 
1905  (115  rds) 

143.6.58,287 

130, 328, .530 

+  13,329,757  10  02 

1st  week  Mch 

(42  roads).. 

8,046,686 

8,022,413 

+  924,273 

1 1  .52 

Month  Aug 

154,972,550 

141,867,461 

+  13,105,089    9.23 

2nd  week  Mch 

(42  roads).. 

9,212,578 

8,218,451 

+  994,127 

12.10 

Month  Sept 

1905  (115  rds) 

161.431.629 

147,709,816 

+  13,721,813    9.28 

3rd  week  Mch 

(42  roads).. 

8,890,918 

8,377,487 

+  513,431 

6.13 

Month  Oct 

1905  (115  rdsl 

170,515,148 

157,100,827 

+  13,414,.321l    8.64 

4th  week  Mch 

(43  roads). - 

13, .534 .041 

12,556,952 

+  977.08!) 

7.78 

Month  Nov 

1905  (115  rds') 

165.977,137 

150,405,696 

+ 15,571  ,442jl0..35 

1st   wwk  Ai)r 

(42  roafis).. 

8,64  2.723 

7.762,585 

+  880,138 

11.34 

Atonlh   Dec 

1905  (113  rds) 

159.312,944 

1-12,0.53,423 

+  17,250,521,12.15 

2nd  week  Apr 

(42  roads).. 
(42  roads).. 

8,939.387 

8.000,423 

+  938,964 

11.74 

Month  Jan 

1906  (117  rdsl 

152,9,80,485 

126, .555, .852 

+  26,424.633  20.88 

3rd  week  Apr 

8,973,706 

7,974,186 

+  999,620 

12.54 

Mouth   Feb 

190(>  (118  rdsl 

I42.li.56,512 

1 1  2  .,S95 ,257 

+  20,761,285  26.38 

4th  week  Apr 

(41  roails).. 

11, .547, 633 

10,295,745 

+  1 ,261  ,.888 

12.16 

Month  Mch 

1906     (.58  rds) 

60,824.7.58 

55.489.877 

+  5,334,881     9.61 

1st  week  May 

f23  roads).. 

6,003,207 

4,579,011 

+  424,196 

9.26 

Month  Apr 

1906     (56  rds) 

,52,409,705 

46.946,012 

+  5,463,603 

1  1  .1)4 

a  Mexican  currency,  b  Include.?  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Hou.stou  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Includes  earnings  of  CoL  A  South..  M. 
Worth  &  Denver  City  and  all  amiiated  lines,  k  Atlanta  Knoxvillc  A-  Northern  included  in  both  years  since  April  1;  it  h.i(l  previously  I'een 
included  in  1905  aiace  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Ceutrw  from  Dec.  1 
in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  seijaratcly  the  earnings  for  the  first 
week  of  May.  The  table  covers  23  roads  and  shows  9.26% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  May. 

1906. 

1905. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsb.. 

ChatlanooKii   Sout lu-rn 

Chicago  Great  Western 

Denver  <.V-  lUo  Uramie 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western \ 

Detroit  Gr  Haven  &  Milw. 
Canada  Atlantic 

$ 

67.769 

2,649 

143,629 

374.200 

729,383 

90,600 
122,933 

46,788 
136,187 

70,647 
318,885 
690,000 

23,000 
269,172 
165,943 
973,625 
200,271 

69,986 
439,340 

68,200 

$ 

173,746 

2,513 

136,983 

305,900 

653,328 

84,300 
110,987 

44,970 

97,974 

54,742 
292,358 
597,000 

20,000 
240,526 
159,985 
864,774 
183,434 

61 ,838 
405,453 

88,200 

S 

'"136 

6,646 

68,300 

76,055 

6,300 
11,946 

1,818 
38,213 
15,905 
26,527 
93,000 

3,000 
28,646 

5,958 

108,851 

16,837 

8,148 
33,887 

$ 
105,977 

International  &  Gt  Northern. 

Interoccanic  of  Mexico 

Iowa  Central- 

Mexican    International 

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn.. 
Central  Branch  .. 

National  Hllof  Mexico 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  St  Louis  &  Western... 
Wabash   

WheeUng  &  Lake  Erie 

20,000 

Total  (23  roads)-. 

5,003,207 

4,579,011 

550,173 
424,196 

125,977 

Net  increase  (9.26%) 

For  the  fourth  week  of  April  our  final  statement  covers 
41  roads  and  shows  12.16%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  week  of  April. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (17  roads) 
Central  of  Georgia 

$ 

5,537,937 

234,300 

2,991 

208,038 

145,451 

42,611 

81,241 
74,761 

914,070 

49,637 

182,385 

1,020,885 

220,762 

13,729 
266,625 
517,510 
295,219 
350,326 

12,478 
1,318,953 

29,373 

28,352 

$ 

4,962,255 

200,279 

2.317 

179,310 

138,929 

39,876 

68,038 
72,238 

852,280 

35,565 
181,981 
904,054 
157,834 

11,515 
170,681 
548,620 
242,529 
343,251 
9,776 
1,120,792 

21,934 

31,691 

$ 

694,578 

34,021 

674 

28.728 

6,522 

2,735 

13,203 
2,523 

61,790 

14,072 

404 

116,831 

62,928 

2,214 

95,944 

52",696 

7,074 

2,702 

198,161 

7,439 

% 
118,896 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Chicago  Terminal  Transfer 

Detroit  Toledo  &  Ironton  and 

Ann  Arbor  System 

Duluth  So  Sh  &  Atlantic 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western [ 

Detroit  Gr  Haven  &  Milw 

Canada  Atlantic J 

Gulf  &  Sliip  Island 

Interoceanic  of  Mexico 

Louisville  &  Nashville 

Mexican   International 

Mineral  Range . 

Minn  St  Paul  &SS  M 

Missouri  Kansas  &  Texas 

Mobile  &  Ohio.   . 

slaio 

National  RR  of  Mexico 

RiofGrande  Southern. 

Southern  Railway 

.'-ll.l 

Texas  Central .   .   .   . 

Toledo  Peoria  &  Western 

3,339 

Total  (41  roads) .  . 

11,547,633 

10,295,745 

1,405,233 
1 ,251 ,888 

153,345 

Netiincrease  (12.16%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  21  1906  .The 
next  will  appear  in  the  issue  of  May  19  1906. 


rross  Earn'gs — 

Current        Previous  J 


Roads. 
Atlantic  &  Birming.a.Mch 

July  1  to  Mch  31 

Bellefonte  Central,  b.  .Apr 

Jan  1  to  Apr  30 

Boston  &  Maine -b — 

Jan  1  to  Mch  31 


Year. 

$ 
104,140 
813,075 
3,132 

18,173 


Year. 

$ 

88,795 

757.543 

3,860 

19,601 


Net  Earnings 

Current        Previous 


9,100.725     7,941,108 


Julyl  to  Mch  31 29,480.606  26,884,844 

Chicind  &Louisv.a--Mch      454,307  486,745 

July  1  to  Mch  31 4,420,150  4,135,746 

Cumherl'dTel&TelCoaMch      432,206  355,448 

Jan  1  to  Mch  31 1,301,734  1,114,562 

Cuyahoga  Telep  Co. -.Mch        .54,225  40,473 

Jan  1  to  Mch  31 157,832  117,451 

Fonda  Johns&Glov.a.Mch        54,256  56,116 

ir      July  1  to  Mch  31 584,764  529,914 

Grand  Trunk  of  Canada — 

Grand  Trunk  Rv---Mch  2,479,481 

July  1  to  Mch  31 
Grand  Trunk  West. Mch      481,297 

July  1  to  Mch  31 4,124,796 

Det  Gr  Hav  <fe  Milw. Mch      149,401 

July  1  to  Mch  31 1,223,068 

""■Canada   Atlantic... Mch      157,188 
Interboroiigh  Rap  Tran  Co  b — 
li.  Manhattan  Elevated — 3 

Jan   1  to  Mch  31 3,266,088 

Julyl  to  Mch  31 9,363,849 

Subway  Division — 

Jan   1  to  Mch  31 2,052,641 

li-      Julyl  to  Mch  31 5,041,578 

S  •  Total  both  divisions — 

Jan  1  to  Mch  31 5,318,729     4,582,721 

Julyl  to  Mch  31    ..-14,405,427/12,288,525 
LODg  Island Mch  Inc    48,018 

July  1  to  Mch  31 Inc  571,410 


2,2.59,515 
22,679,348  21,201,878 

515,849 
3,846,869 

134,802 
1,135,913 

136,262 


3,105,605 
9,999,318 

1,477,116 
/2, 289, 207 


Year. 
$ 

33,035 

208,654 

183 

3,195 

1,802,023 

7,728,755 

130,477 

1,524,160 

163.773 

494.805 

29.445 

86,778 

22,154 

280,495 

711,969 
6,178,021 

93,437 
672,170 

26,765 
340,475 

36,479 


1,867,453 
5,257,991 

1,279,879 
2,871,238 


Year. 
$ 

25,887 

234,585 

721 

5,827 

1,482,309 

7,146,805 

166,391 

1,469,777 

140,154 

454,821 

19,119 

56,189 

23,895 

248,550 

678,876 
5,869,483 
102,196 
552,380 
22,873 
320,464 

36,986 


1,736,056 
5,831,842 

787,349 
ifl,140,186 


3,147,332     2,523,405 
8,129,229    f 6 ,972, 028 

Dec.     15,303 

Dec.  198,224 


Roads. 
Nevada  Cal  &  Ore. a.. Mch 

July  1  to  Mch  31 

Nevada  Central-    b Mch 

July  1  to  Mch  31 


Gross  Earn'gs 

Current  Previous 

Year.  Year. 

%  % 

14,473  14,968 

171,129  161,256 

5,692  4,242 

36,918  25,517 


Net  Earnings 

Current        Previous 


New  York  New  Haven  &  Hartford,  b — 


Jan  1  to  Mch  31. 

July  1  to  Mch  31- 
New  York  Onf&  West. 

Jan  1  to  Mch  31--- 
Rutland  RR.b— 

Jan    1  to  Mch  31--. 

July  1  to  Mch  31... 


12,153.550  11,099,211 
.--39,549,134  36,471,567 
b— 
.--   1,641,378 


Year. 
% 

3,897 
72,071 

3,029 
18,648 

3,053.721 
11,869,104 


1,497,069         432,661 


575,251         495,043  179,245 

1,915,047     1,847,116  666,158 

Union  Pacific-a Mch  5,106,913     4,779,801  2,196,986 

July  1  to  Mch  31 50,767,524  44,606,636  23,595,903 

Wabash. b Mch  2,100.502     1,872,460  436,537 

July  1  to. Mch  31 18,775,754  19,106,256  5,191,575 

W'msp't  &Nornch.aMch        14,871           12,329  6,358 

July  1  to  Mch  31 134,445         125,759  47,362 


Year. 
% 

6,242 
71 ,730 

2,231 
9,114 

1,703,164 
8,846,614 

286,904 

123,294 

653,061 

2,1.53,762 

20,995,673 

218,721 

3,558,003 

3,336 

37,263 


a  Net  earnings'hcre  pven  are  after  deducting  taxes. 

b  Net|earnings  here  given  are  before  deducting  taxes. 

/  In  1904-05  Subway  was  in  operation  only  from  Oct.  27  on. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — •  — Bal.  of  Net  E'ngs. — 
Current       Previous       Current       Previous 
Year.  Year.  Year. 


Roads. 
Bellefonte  Central Apr 

Jan  1  to  Apr  30 

Boston  &  Maine — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

Cumberl'd  Tel&TelCo.Mch 

Jan  1  to  Mch  31 

Cuyahoga  Telep  Co Mch 

Jan  1  to  Mch  31 

Interborough  Rap  Tran  Co- 
Manhattan  Elevated — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Subway  Division — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

Total  both  divisions — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Nevada  Cal  &  Oregon. Mch 

July  1  to  Mch  31 

New  York  New  Haven  &  Hartford — 

Jan    1  to  Mch  31 2,420,982 

July  1  to  Mch  31 7,095,623 

New  York  Ont  &  Western — 

Jan  1  to  Mch  31 

Rutland  RR— 

Jan    1  to  Mch  31 

July  1  to  Mch  31 

W'msp't  &  Nor  Bch..Mch 

July  1  to  Mch  31 


300 
1,200 

2,074,144 
6,180,827 
30,535 
81,196 
17,367 
51,825 


1,741,401 
5,276,095 

603,580 
1,263,317 

2,244,981 

6,539,412 

2,112 

19,129. 


330 
,320 


defll7 
1,995 


Year. 
% 

391 
4,507 


2,050,981zdefl43,728zdef445,253 
6,112,227  a:l,969,906  zl,435,162 


21,901 
61,195 
13,903 
41,711 


1,717,584 
5,315,184 


133,238 
413,609 
0:13,651 
x40,298 


a:224.743 
x266,604 


236,198   x884,395 
f41 1,363  a:l,915,633 


118,253 

393,626 

a;7,213 

120,451 


z93,972 
x752,658 

X635,126 
fx827,321 


1,953,783  xl, 109, 138'^  1729,097 

/5,726,638/x2,182,237/xl,579,978 

2,142  1,785  4,100 

19,399  52,942  52,331 

2,181,356      x798,679  xdf417,224 
6,396,027  Z5,493,360  x2, 795, 174 


362,273         335,509 


189,108 


64,115 


151,930 
456,727 

149,617 
454,038 

x39,576 
x247,821 

xdfl4,715 
x233,700 

2,728 
25,933 

2,764 
25,421 

3,630 
21,429 

572 
11,842 

f  In  1904  subway  was  in  operation  only  from  Oct.  27  on. 
X  After  allowing  for  other  income  received . 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

■Tan.  1  to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month . 

Year. 

Year. 

Year. 

Year. 

S 

§ 

$ 

$ 

Albany  &  Hudson. 

March 

21  181 

20  381 

63.902 

60,035 

a  American  Rys  Co. 

April 

203,928 

186,704 

776,962 

688,178 

Atl  Shore  Line  Ry. 
Aur  Elgin  &  Chi  Ry 

February  . 

10,101 

6,932 

20,422 

15.606 

February  . 

38,549 

23,099 

78,093 

49  358 

Binghamton  Ry 

March 

21,567 

18,988 

61,402 

54,360 

Birm  Ry  Lt  &  Pow 

February  . 

138,788 

111,023 

286,724 

230,643 

Boston  &  Worcest'r 

March 

29 ,846 

27,164 

87,490 

71,520 

Buriingt'n  (Vt)  Tr. 

February  . 

6,515 

5.352 

12,715 

10,591 

Cent  Penn  Trac. . . 

March 

50,628 

41,280 

145,890 

116,897 

Charleston  Cons  Ry 

Gas  &  Elect 

March 

51,841 

46,314 

156,147 

137.487 

ChattanoogaRvsCo 

April 

38,872 

34,286 

139,897 

114,927 

Chi  &  Mil  Elcc 

.'Vpril 

67,014 

35,827 

177,504 

114,542 

d  Chi  &  Oak  Park. 

April 

71,022 

69,136 

282,831 

270.726 

Clev  Painsv  &  E.- 

March 

15,460 

14,134 

45,238 

38,688 

Clev  &  S  W  Tr  Co- 

March 

42,321 

37,219 

128,606 

102,385 

Detroit  Mon  A-  ToL 

4th  \vk  Apr 

6,211 

M2,880 

Detroit  United|Kv- 

4th  wk  Apr 

125,322 

116,806 

1,629,060 

1,417,847 

Duluth  Street    Ky, 

1st  wk  May 

13,971 

11,794 

238,778 

206,247 

EastSt  L  &Sub-.. 

March 

120,162 

104,869 

342,032 

306,121 

Elgin  Aurora  &  So- 

February  . 

37,062 

31,390 

77,775 

65,296 

El  Paso  Electric... 

February  . 

27,797 

21,864 

65,143 

45.709 

Ft  Wayne  &  Wab 

Valley  Traction. 

March 

79,992 

67,501 

232,088 

198,087 

Galveston  Elect  Co 

February  . 

18,300 

15,778 

37,649 

34,358 

Georgia   Ry&Elec- 

March 

228,629 

193,625 

676,797 

550,008 

Havana  Elec  Ky.„ 

Wk  May  6 

2/31,655 

2/37,781 

656,871 

635,929 

Honolulu  Rapid  Tr 

&  Land  Co 

March 

28,318 

26,284 

83,187 

77,524 

Houghton  Co  St  Ry 

February  . 

13,676 

12,144 

28,508 

27,818 

Houston  Elec  Co.. 

February  . 

39,269 

30,919 

82,346 

65,491 

Illinois  Trac  Co 

March 

215.760 

178,265 

658,566 

540,005 

Tndianap  Col  &  So- 

February  . 

14,999 

11,455 

30,866 

24,083 

Jackson  Con.sol  Tr. 

March 

10,191 

7,793 

28,991 

23,608 

Jackson V  Elec  Co.. 

February   . 

22,371 

23,916 

47,284 

49,476 

Kan  City  Ry  &Lt- 

Marcli 

407,267 

377,783 

1,219,141 

1,035,665 

Lake  Sh  Elcc  Rv-- 

March 

56,974 

53,460 

168.730 

142,337 

Lehigh  V  Transit.. 

March 

61,621 

63,232 

178,313 

137,306 

Madison  &  Int  Trac 

March 

9,379 

7,704 

26,586 

22,720 

Manila  El  Ry  &  Ltg 

Corp— Ry  Dept. 

April 

46,750 

174,750 

Ligliting  Dept-. 

April 

28,000 

116,760 

Met  West  Side  Elev 

April 

206,215 

187,494 

811,241 

730,483 

Mil  Elec  Ry&Lt  Co 

March 

274,026 

252,833 

804,669 

742,027 

MilLtH  &TrCo.- 

March 

44.785 

39,310 

130,436 

111,688 

Montreal  Street  Ry 

1  -st  wk  May 

57,043 

48,485 

Nashville  Ry  &Lt. 

March 

110,768 

90,888 

313,932 

251,506 

May  12  1906.  J 
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Name  of 
Road. 


NJ&HRRy&FCo- 

ilailway    Dept.. 

Ferry  Dept 

NO  Ry  &  LtCo... 
Niagara  StC&  Tor. 
Norfolk  liy  &  Light 
Nor  Ohio  tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons.- 
Oklahoma  City  Ry 
Olean  Street  Ry.-- 
Orange  Co  Traction 
Peeks  I.tg&KR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  &  East. 
Rochester  Railway 
St  Joseph  (Mo)  Ry 

Lt  Ht  &  PowCo. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co. 
Schnylkill  Ry  Co.. 
Seattle  Electric  Co. 
South  Side  Elev.... 
Syracuse  RT  Ry.. 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
Tol  Bowl  Gr&So  Tr 
Toledo  Rys  &  Light 
Toledo  &  Western - 
Toronto  Railway.. 
Twin  City  Rap  Tr. 
United  Rys  of  St  L 
Wash  Alex  &  Mt  V 


Latest  Gross  Earnings. 


Week  or 
Month. 


March 

March 

February  . 

April 

February  . 

March 

April 

February  . 

March 

March 

March 

Felji'uary  . 

March 

February  . 
February  . 
Fcbruarj'  . 

April 


Current    Previous 
Year.        Year 


February  . 
February  . 
February  . 
February  . 

April 

March 

February  . 
February  . 

March 

March 

March 

Wk  May  5 
4th  wk  Apr 

March 

February  . 


14,759 

9,738i 

506,508 

16,009 

54,852 

71,580 

126,366 

118,996 

11,369 

8,7821 

7,788 

9,133 

]3,689i 

14,698; 

14.902 

147,409 

60,197 

49,083 

45,821 

12,816 

216,943 

143,634 

88,221 

35,8721 

54,902i 

26.083! 

158,285 

17,526| 

52,872i 

122,694 

707,482 

18,868 


11,842 
7,384 


14,576 

42,808 

67,113 

119,669 

100,354 


7,624 

7,308 

7,766 

11,692 

12,956 

11,712 

124,452 

53,122 

41,170 

39.491 

9,751 

179,925 

137,851 

77,153 
•  30,590 

40,746 


Jan.   1    to  latest  date. 


Current 
Year. 


42,408 

28,062 

1,005,086 

51,352 

115,345 

211,235 

501,202 

240,618 

29,830 

25.894 


19,343 
39,344 
31 ,869' 


146,565 

17,708 

46.488 

108.791 

683,190 

13,304 


305,170 
252,394 

97,391 

95,439 

27,365 
462,339 
567,943 
253,631^ 

73.711 
114,733 

78,063 
460,149 

54,012 
957,8: 
1,619,445 
2,043.485 

36,871 


Previous 
Year. 


30,443 
18,911 


46,874 

92,845 

192,890 

469,004 

205,027 

23,027 

16'^882 
31,120 
27,240 

259",463 

217,457 

81,551 

80.831 

21,700 

.381.685 

534,159 

219,9.35 

61,729 

86,993 

430",Pi4 

45  778 

831,220 

1,387,031 

1,843,022 

29,657 


ffl  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  6  Total  is  from  March  1.  d  These  are 
results  for  main  line,  y  Spanish  silver  in  1905,  American  currency  in 
1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  28  1906.  The 
next  will  appear  in  the  issue  of  May  26  1906. 


Gross  Earn'gs 

Current        Previous 


Net  Earnings 

Current        Previous 


Roads. 

Year. 

Year. 

Year. 

$ 

Year. 

$ 

Brooklyn  Heights  RR  Co.b— 

Jan    1  to  Mch  31 2,999,662 

Julyl  to  Mch  31 9,627,121 

2,685,165 
8,651,811 

1,162,427 
4,271,060 

898,228 
3,494,294 

Nassau  Electric  RR.b — 

Jan  1  to  Mch  31 

July  1  to  Mch  31 

709,582 
2,399.112 

554,444 
1,937,092 

258,002 
1,024,704 

141,367 
698,655 

Bklvn  Queens  Co  &  Sub. 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

b— 

334,139 
1,084,566 

267,507 
882,109 

142,886 
537,520 

80,389 
333.674 

Coney  Isl  &  Gravesend .  fa- 
Jan   1  to  Mch  31 

Julyl  to  Mch  31 

2,163 
36,123 

1,839 
35,295 

def2,433 
15,960 

def2,229 
13,277 

Coney  Isl  &  Brooklyn. fa- 
Jan   1  to  Mch  31 

Julyl  to  Mch  31 

322,460 
1,201,301 

305,165 
1,165,813 

60,626 
307,029 

32,458 
295,346 

Chic  &  Milw  Electric.  -Apr 
Jan   1  to  Apr  30 

57,014 
177,504 

35,827 
114,542 

32,884 
87,411 

19,320 
53.349 

Manila  Elec  RR  &  Lt  Corp- 
Ry .  Dept Apr 

Jan   1  to  Apr  30 

46,750 
174,750 

24,750 
87,500 

Lighting  Dept Apr 

Jan  1  to  Apr  30 

28,000 
116,750 

13.900 
57.500 

Niagara  St  Cath  &  Tor- 
Jan  1  to  Mch  31 

34,743 

32,298 

7,477 

6,309 

StJo  RyLtH&PowiCo.Apr 
Jan   1   to   Apr  30 

60,197 
252,394 

.53,122 
217,457 

24,828 
119,800 

22,308 
84,128 

Staten  Island  Midland,  b — 

Jan     1  to  Mch  31 

July  1  to  Mch  31 

30.276 
137,246 

24,496 
119,303 

954 
29,661 

def.5.188 
19,455 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 

Bklyn  Heights  lUl  Co- 
Jan   1  to  Mch  31 

July  1  to  Mch  31 

Nassau  Electric  It  11  Co — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

Bklvn  Queen.s  Co  &  S\ib- 

Jan   1  lo  Mch  31 

July  1    to  Mch  31 

Conev  Lsl  &  Gravencnd — 

Jan   1  to  Mch  31 

July   1  to  Mch  31 

Conev  Isl  <fe  Brooklyn — • 

.ian    1  to  Mdi  31 

Julyl  to  Mch  31 

Staten  I.sland  Midland — 

Jan     1  to  Mch  31 

July   1  to  Mch  31 


—Int.,  Rentals,  &c. Bal.  of  Net  E'ngs. — 

Current        Previous        Current        Prevwus 
Year.  Year.  Year.  Year. 

ijp  ^  nP 


1,170,629 
3,45S,67() 

216,049 
721,145 


988,667 
3,217,049 

200,705 
689,696 


a;44,140  xdef66,773 
X913,868      x372,221 

x97,929  xdef40,404 
a;396,243        a;65,441 


105,.'521  103,456  x41,012  xdef21,917 

335,163  355,773  x209,720  3;(lefl9,183 

1.58  6,039  xdef2,343     a-dcf8,141 

7.59  12,408  xl5,921         xl,222 

76,.539  76,4.50  xdef15,913  xdef43.726 

229,417  220,.530  x79,707         x75,36() 

13,400  13.400  xdfl  1,140     xdf  17.567 

39,900  40,200  xdf5,578     xdfl6,684 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle" 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 


Railroads—  Page. 

Grand  Trunk  Ry.  of  Canada. 987 

N.  V.Chic.  tt  h^t.  Louis 10:!7 

I'bila.  Baltimore  &  Wasliington 984 

West  .Jersey  &  Se-ishore. 985 

iVestern  N.  Y.  <t  Pennsylvania 984 

Induiilrial  Compa?iies — 

Betlileliem  Steel  Corp 1039,  1050 

Boston  Towboat  - 1042 

Consolidated  Rubber  Tire 1043 

General  Electric 1038,  1047 

Lanston  Monotype 10.^9 

Pennsylvania  Steel 1044 

Pocahontas  Collieries 1045 

Streets  Western  Stable  Car  Line 991 

U.S.  Steel  Corp.   (3  mos.  end.  Mch. 

ol) -985 

Street  Rnllwavs — 

Capital  Traction.  Washington. 926 

Chicago  City  Ry 507 

Chicago  &  Milwaukee 9SG 

L'allas  Electric  Corporation 801 


Street  Railways — (Concluded.) 

Eastern  Consolidated  Electric 691 

Georgia  R  y .  &  Electric . 627 

Havana  Electric  Ry... 802 

Indiana  Union  Traction 449 

Indianapolis  Traction  &  Terminal 627 

International  Trac.  Co.,  Buffalo 624 

Inter-State  Railway.s.  Pliila 627 

Knoxvillc  Ry.  &  Light 628 

Little  Rock  Ry.  /t  Electric. 628 

Louisville  Tr.acrion 692 

Manila  Elec.  RR.  &  Lighting  Corp.  .1041 
Metropolitan  West  Side  Elev..  Chic. .865 
New  Jersey  &  Hudson  Riv.  Ry .  &  Fer510 

New  Orleans  Ry.  &  Light 925 

Sao  Paulo  Tramway  LigUt  &  Power.. 988 

Toronto  Ry.. .494 

T"  in  City  Rapid  Transit 55tJ 

United  Rys,  &  Elec,  Baltimore 1038 

United  Rys.  o[  St.  Louis 984 

United  Rys.  Inv.Co.  of  San  Fran 753 

Washington  Ry.  &  Electric  Co 80O 


X  After  allowing, for  other  income  received. 


Delaware  Lackawanna  &  Western  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
[?^ President  W.  H.  Truesdale  says  in  substance: 

General  Results. — The  earnings  during  the  year  1905  show  a  most  grat- 
fying  increase  over  those  of  any  preceding  one.  This  apphes  to  practi- 
cally all  sources  of  revenue  and  is  largely  due  to  the  highly  prosperous 
condition  of  the  country  at  large.  The  anthracite  coal  sales  were  greater 
than  in  any  previous  year  in  the  history  of  the  company.  The  mines  and 
washeries  were  operated  practically  to  their  full  capacity  throughout  the 
greater  part  of  the  time.  The  earnings  from  mi.sceUaiu-oiis  freight  show 
a  marked  increase,  indicating  the  increasingly  important  position  of  thi.s 
company  among  the  Eastern  trunk  Unes.  The  passenger  earnings  con- 
tinue to" show  a  steady  increase. 

During  the  year  the  company  has  operated  the  Hoboken  passenger 
ferries,  the  sarne  having  been  previously  operated  by  the  Hoboken  Ferry 
Co.,  the  control  of  which  was  purchased  in  1903.  The  gross  earnings 
were  $1,093,626.  Against  this  will  be  found,  under  the  head  of  expense 
of  conducting  transportation,  the  cost  of  operating  these  ferries,  8978,354 
These  items  should  be  considered  in  making  comparison  of  total  gross  and 
net  earnings  of  the  year  with  previous  ones ,  and  are  especially  mentioned 
here  for  that  purpose.  The  earnings  from  the  operation  of  ferries  show 
satisfactory  growth. 

Operating  Expenses. — The  decrease  in  cost  of  maintenance  of  equip- 
ment is  wholly  in  the  items  of  repairs  and  renewals  of  freight  cars.  In  re- 
cent years  the  company  has  expended  large  sums  in  repairing  its  old 
freight  equipment  and  this  work  has  been  reduced  during  the  year  in  pro- 
portion as  the  number  of  cars,  the  capacity  and  condition  of  which  would 
warrant  extensive  renewals,  has  decreased.  The  company  is  restoring 
the  annual  depreciation  in  its  freight  equipment  by  the  purchase  of  new 
cars  and  not  by  repairing  the  old  ones. 

The  cost  of  maintenance  of  way  and  structures  covers  a  very  large  ex- 
penditure for  a  variety  of  unusual  renewals,  betterments  and  additions,, 
aggregating  the  sum  of  $2,281 ,881  (see  table  below).  These  items  amount 
to  $566,358  more  than  the  sum  expended  for  similar  purposes  in  the  pre- 
ceding year  and  more  than  has  been  expended  in  any  recent  year. 

The  renewals  of  steel  bridges  and  masonry  under  same  heading  involved 
further  large  expense  during  the  year,  due  to  the  rebuilding  entire  of  sev- 
eral large  bridges.     The  annual  expenditures  on  this  account  will  be  less 

The  construction  of  a  third  track  from  Scranton  to  Nay  Aug  was  begun 
and  in  part  completed  and  put  in  operation  during  the  year.  This  in- 
volves much  heavy,  expensive  work,  including  the  building  of  a  tunnel. 
The  cost  was  all  charged  to  operating  expenses.  When  completed,  the 
movement  of  coal  and  other  heavy  freight  east  from  Scranton  over  the 
mountain  grade  existing  there  will  be  greatly  facihtated,  as  well  as  cheap- 
ened. Further  third-track  work  extendmg  to  the  top  of  the  mountain  is 
contemplateil  during  the  coming  year. 

Heavy  charges  were  made  in  operating  expenses  for  building  new  piers, 
dock  houses,  coal-handling  machinery  and  trestles  at  Hoboken.  This 
work  was  in  part  to  i)rovide  new  and  better  facilities  to  replace  those  de- 
stroyed by  tire  in  May  1903.  All  this  work,  as  well  as  nnicli  more  to  be 
provided  gradually  from  year  to  year,  is  being  done  in  prosecution  of.  a 
general  plan  of  improvement  of  the  Hoboken  terminal  facihties,  with  a. 
view  of  jjrovidiug  tlie  most  ample  facilities  possible  for  the  prompt  and 
economical  handling  of  our  large  and  increasing  traffic,  •'  •' 

During  the  year  .seven  new  interlocking  plants  have  been  constructed 
and  about  75  miles  of  double  track  was  ecpiipped  with  automatic  block 
signals,  the  total  cost  of  wliich  (,$166,201)  was  charged  to  oi)erating  ex- 
pen.ses.  This  work  will  be  continued  during  the  coming  year,  and  liy  its 
close  it  is  expected  the  entire  line  between  Hoboken  and  Buffalo  will  be 
fully  protected  by  automatic  block  signals  of  the  most  reliable  type.K^, 

Maintenance  of  way  covers  the  cost,  less  value  of  old  rails,  of  12,535 
tons  of  new  steel  rails  and  fastenings  laid  during  the  year,  a  decrease  or 
310  tons  from  the  year  1904;  also  the  cost  of  678,085  ties,  being  4,468  more 
than  was  used  during  the  year  1904, 

Rollinq  Stoek. — The  following  new  eiiuipment  has  been  purchased  or 
will  be  built  at  the  company '«  slioi)s  for  190t)  re(iuiroiuents,  viz.:  50  new 
engines,  3  combination  baggage  and  smoking  cars,  17  passenger  coaches. 
10  express  cars,  18  milk  cars,  3.000  box  cars  of  60.000  iiounds  capacity. 
200  stock  cars,  200  furniluie  cars,  500  steel  hopiicr  cars  of  80,000  pounds 
capacity,  500  steel  under-frame  low-side  gondola  cars  of  80,000  pounds 
capacity.  50  Rodger  ballast  cars  of  80,000  pounds  capacity.  Tltis  new 
equipment  will  fully  provide  for  ovu'  increasing  traffic,  for  the  immediate 
future  at  least. 

Nao  Shops. — The  large  new  pas.sen^er  car  repair  shops  at  King.'^land. 
N.  J.,  are  nearing  completion,  and  it  is  expected  will  be  in  operation  by 
Ajiril  1  next.  These  shoi)s  are  the  most  modern  wliich  it  has  been  possi- 
ble to  provide  and  will  greatly  chea|)en  the  cost  of  the  repairs.  It  is  con- 
templated to  build  during  the  coming  year  at  the  same  point  a  large  loco- 
motive repair  shop. 

Coal  Department. — There  were  produced  at  the  company's  mines  dur- 
ing the  year  6,792,360  tons,  not  including  coal  used  at  the  collieries  for 
fuel,  an  increase  of  168. 628  tons  over  1904.  heretofore  our  record  year. 
The  total  number  of  tons  produced  at  tlie  mines  and  washeries  and  pur- 
chased from  incHvidual  operators  during  the  year  amounted  to  9,342,66.3 
tons,  an  increa.'-e  of  1  65.976  tons.  To  i)roduce  this  tonnage  the  comnany  s 
breakers  worked  an  average  of  8,1  hours  on  each  of  the  days  on  which  a 
start  was  made,  while  the  miners  averaged  4,9  lioiirs  tier  day  in  tln'  iiiines. 
At  the  present  time  3.53  miles  of  road  underground  are  manUained  arid 
operated  to  convey  the  coal  to  the  foot  of  the  shafts  for  hoisting,  Ihis 
constantly  increasing  mileage,  together  with  tlie  necessity  of  keeping 
this  vast  territory  free  from  water,  has  reciuired  the  expenditure  of  large 
sumson  electric  locomotives,  pumps,  *c. 

The  total  increa.se  in  wages  in  1905  over  1901  was  14.47p  to  miners 
and  15.5%  to  all  others 
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Ill  pursuance  of  the  policy  of  i)revious  years,  tlie  company  lias  ex- 
peixlt'il  iir  set  aside  to  (01111)11^^  extraordinary  iinprovenienls  coniinciiced 
diiriiiL'  lilt;  year  tlie  siiiii  of  $<)2:} .'■>")().  The  'Iriiesdale  hrealter  and  washi- 
vr.\  iiiuu'X  were  piil  in  operation  during;  tlie  year.  Tliis  is  an  electrically 
opcralcci  breaker  with  a  capiicily  of  4,000  toiis  per  day.  'I'lie  opening  uj) 
oi  I  Ills  new  mine  will  ciiaUle  the  coiniiany  to  iiicrea.se  still  further  its  pro- 
diiciion,  should  the  niaikel  leciiiire.  Many  other  iniiiroveinents  to  a  suh- 
.--tanlial  and  pennaneiit  character  have  heen  made. 

Tlif  company  has  continued  during  the  past  year  its  policy  of  purchas- 
ing leases  uniler  which  it  has  been  heretofore  paying  royalties,  and  has 
acquired  in  this  way  and  in  the  purclia.se  of  the  National  C'olliery,  appiox- 
inuit.'ly  ,  4,290,000  tons  of  coal  in  fee. 

FiiiHitiMl. —  The  .Morris  A  Ks.sex  RH.  Co.  during  tlie  past  year  issued 
81,000,000  additional  of  its  :>.\i"/r.  refunding  bonds  to  tliis  company  to 
reimbiir.se  it  for  expenditures  niaile  for  track  elevation  work  and  other 
<-onsl ruction  and  improvements  made  during  the  year.  The.se  bonds,  as 
appears  dtiewliere  in  this  report,  are  liehl  in  our  treasury.  The  847.3,000 
outstanding  7''v  consol.  mortgage  bonds  of  the  Warren  lii<.  were  paid  otT, 
the  mortgage  satisfied  and  sutlicient  syi'^l  Warren  refunding  bonds  sold 
to  refimd  the  same. 

The  company  purchased  during  the  past  year  practically  all  the  out- 
standing stock' and  bonds  of  the  Harlem  Transfer  Co.  and  b.v  .so  doing 
controls  a  very  xaluable  terminal  locatcil  on  the  Harlem  River,  in  this 
city.  The  company  al.so  purchased  an<l  liolds  in  its  treasury  what  is  known 
as  till'  "piirchase  inoney  mortgage"  of  tiie  Hoboken  Ferry  Co.,  amounting 
to  .SdOO.COO. 

(Itncral  Remarkn. — The  expensive  and  difficult  work  that  lias  been  in 
progress  at  Newark  for  several  years  for  the  elimination  of  all  street  cross- 
ings at  grade  was  i)ractically  completed  at  the  clo.se  of  the  year.  'Similar 
work  at  Summit,  N.  .1.,  was  also  coini)leted  during  the  year,  and  the 
handling  of  the  large  suburban  traffic  to  and  beyond  that  point  has  thereby 
been  greatly  facilitated.  Other  improvements  of  this  character  in  the 
suburban  districts  of  New.Jer.sey  is  delayed,  owing  to  ourinabUity  to  make 
fair  and  satisfactory  agreements  with  the  several  municipalities  affected. 

The  new  ferry  terminal  at  the  foot  of  22nd  St.,  New  York  City,  was 
oonipU-ted  and  put  in  .service  in  September  last,  hut  suffered  almost  total 
deslruc  tion  by  fire  on  Dec.  20.  Temporary  facilities  have  been  provided 
until  lUi-  le-building  now  in  jirogress  can  l)e  completed. 

On  .\ug.  8  the  company's  pa.ssenger  and  ferry  terminals  at  Hoboken 
were  also  totally  destroyed  by  fire  and  with  them  one  single-deck  ferry 
boat.  One  of  the  new  double-deck  boats  was  also  seriously  damaged. 
The  property  was  well  insured,  and  as  the  buildings  which  were  burned 
would  have  been  torn  down  within  a  year  or  two  to  make  way  for  the  new 
terminal  building  whicli  liad  been  planned,  the  loss  to  the  company  from 
this  tire  w'ill  be  incon.sequential. 


JExtruurdinary  Expenditures  Includ- 
ed in  Operating  Expenses. 
New'  bridges,  trestles  and 

culverts S381,919 

Four  new  piers,  Hoboken.   383,286 
New  block  and  interlock- 
ing >ignal  apparatus 166,201 

New  coal  trestles 218,498 

New  stations,  &c 270,438 

Alterations  to  ferrv-boats-    121,132 

New  roHing  stock 13,700 

New  yard  tracks 1 1 1 ,589 

New  side  and  passing  tr'ks  249,886 

Third  track 109,290 

Miscellaneous 255,942 


Total 


.$2,281,881 


Analysis  of  Renewal  and  Betterment 

Account.    Year    1905. 
New  steel  bridges  (net)--  $408,046 
37  new  locomotives  (net)  -     460,646 

xl,802  new  cars  (net) 1,298,382 

Barclay  St.  ferry  terminal  23,599 
New  Keyser  Valley  shops  106,635 
New  pas.  car  repair  shops  215,127 
New  Hoboken  terminal  _ .  501 ,383 
New  22nd  St.  ferry  term.  76,139 
New  floating  equipment.     497, .528 


Total. 


.$3,687,486 


a;  1 ,000  new  box  cars,  60,000  lb.  capacity;  500  steel  hopper  cars,  80,000 
lb.  capacity;  200  refrigerator  cars;  75  Rodger  ballast  cars;  1  buffet  car; 
1  dining  car;  2  combination  baggage  cars;  8  broad  vestibule  coaches; 
15  suburban  coaches. 

Statistics. — The  income  account,  balance  sheet  and  statis- 
tics of  operations  follow: 

OPERATIONS. 


■Road  oper.  Dec.  31    .. 
Fiarns.    per   fr't   train 

mile,  all  freight 

Earns,  p.  pass.  tr.  m., 

incl.  mail  and  exp  _ . 
Average     train     load 

(revenue)  tons 

Coil  traffic — 
Tons  ( gross)  carried  _ 


1905. 
957 

$3  41 

$1  16 

461.08 

9,168,974 


1904. 
957 

$3  3 1 

$1  11 

445.35 


1903. 
965 

$3  32 

$1  10 

442.68 


8,615,798  8,960,684 
Tons  carried  1  mile  1605768019  1531125705  1592766702 
Rate  per  ton  per  mile.     0.871  cts.        0.864  cts.        0.868  cts. 

Merchandise  traffic — 

Tons  (net)  carried 8,166,765        7,296,679        7,725,162 

Tons  carried  1  mile.  1340801210     1184622738     1178035722 
Rate  per  ton  per  mile.      0.688  cts.        0.704  cts.        0.709  cts. 

Fiissenger  traffic — 
Pas.sengers  carried  ..  _   19,378,522     17,946,686     17,604,035 
Pass,  carried  1  mile   .387,589,753  367,471,125  355,361,794 
Rate  jier  pa.ss.  per  m.      1 .427  cts.        1 .419  cts.        1 .430  cts. 

EARNINGS,  EXPENSES  AND  CHARGES. 


Earn  mgs  from — 

Coal  . 

Mi.scellaneous  freight. 

Passengers 

Mail ,  express  &  miscel. 


1905. 

$ 

13,993  ,,585 
9,230,787 
5,529,002 
3,197,690 


1904. 

$ 

13,230,870 

8,337,823 

5,215,919 

1,917,379 


1903. 

S 

13,826,844 
8,354,908 
5,083,142 
1,916,069 


1902. 

948 

$3  00 

$1  02 

360.75 

4,570,490 

732,986,292 

I.IU  cts. 

6,644,069 

1000131897 

0.701  cts. 

16,228,335 

316,642,899 

1.450  cts. 

1902. 
$ 
8,145,920 
7,013,424 
4,592,036 
1,647,384 


Total 

Expin.ses — 
Maint.  of  way,  &c   _ , 
Maint .  of  equipment- 
Conduct,  transport 'n. 

General         . 

Taxes  

Total     

Net  earnings 

Add 
Int .  on  investments  . . 
l)i\  ideuds  on  stocks. . 
Coal  depi.  earns.x... 
Miscellaneous 


31,951,064     28,701,991      29,180,963     21,398,764 


4,640,208 
2,871,911 
9,816,196 
499,660 
1 ,000,085 

18,828,060 
13,123,004 

213,847 

328,047 

3,295,426 

101,643 


3,916,117 

2,937,675 

8,448,352 

456,738 

893,881 

16,652,763 
12,049,228 

186,142 

471,884 

3,445,477 

38,699 


3,647,9.59 

2,793,086 

8,264,894 

464,602 

872,862 

16,043,403 
13,137,.560 

115,162 

335,916 

3,036,194 

13,664 


3 ,383 ,504 

2,712,595 

7,152,204 

392,748 

836,371 

14,477,422 
6,921,342 

114,612 

224,211 

792,477 

62,696 


17,061,967      16,191,419     16,638,496       8,115,338 


Total 

Deduct — 

Interest  on  bonds   ...  210,698  214,199  214,409  214,409 

Rentals  leased  lines    .  5,128,709  5,110,397  5,071,249  5,035,804 

Acc'ts  charged  off,  &c.  ,53,236  502,954  805,236  11,166 

Rentals  N.  y.  term'ls.  143,408  143,279  143,198  142,461 

lienewuls  Abetterm'ts  3,587,486  3,446,719  4,319,166  3,058,149 

(see  remarks  above) 

Divi.lends (10%)2, 620,000  (7n  ,834,000  (7)1.834,000  (7)1,834,000 

Extra  dividend  (10%)  2,620,000  2,620,000          

14,363,538     13,871,548     12,387,2.58     10.295,989 
sr. 2. 698, 429  sr. 2, 319,871  sr. 4, 251 ,238  df. 2, 180, 652 


X  Results  of  coal  department  weri 


JL! 


1905.  1904.  1903.  1902. 

Earnings                          .$41,226,647   $38, .593,998  $36,736,a25  $19,445.9.">0 
Expenses    37,931,222     35, 148, .521      33,700,131      18,653,473 

Profit $3,295,425     $3,445,477     $3,036,194         $792,477 

CONDENSED  BALANCE  SHEET  DEC.  31. 

1905.  1904.  1903.  1902 

j\  SS€t8- ^  S  S  S 

Costofroad 17,502, 4.-,5  17.496,496  17,401,195  17,398,799 

Cost  of  e(|uipment...  8,019,201  8,019,201  8,019,201  8,019.201 

Other  perm,  inve.stm't  3,735,094  4,992,165  6,671,504  7,222,112 

Stocks  in  treasury 8,434.321  7, .550, 783  7,906,114  4,664, .083 

Bonds  in  treasury 7,344,397  5,412,652  4,390,206  2,851,861 

Advances  to  leased  & 

controlled  roads...  1,8.')7,093  1,717,247  1,169, 4:19  441,186 

Advances  on  coal 1,332,069 

Coal  on  hand    2,4.55,602  2,643,423  2,159,219  473.880 

Material,  fuel,  &c 1,. 589, 395  1,475,615  1,444,781  l,234,6t)l 

Cash     5,010,631  3,687,373  1,4.53,108  1,408.301 

Bills  receivable 123,550  106,925  46.(X)0  2,161 

Agents,      conductors, 

cos.individs,  &c  .  913.684  738.670  830,839  757,327 
Coal  bills  and  sundry 

accounts  due 3.276,100  2,987,.507  2,901.878  3,072,139 

Suspense  account 18,087  65,560  73,438  1 11, .308 

Total     .    60,279,612  56,893,618  54,466,921  48,979.-589 

Liabilities — 

Capital  stock                 .  26,200,000  26,200,000  26,200,000  26,200,000 

Con.sol.  mort.  bonds..  3,067,000  3,067,000  3,067,000  3,067,000 

Rents  accr'd,  not  due.  1,. 531, 268  1,532,490  1,529,573  1,529,661 

Int.  accr'd,  not  due..  69,487  71,167  71,377  71,377 

Past-due  divs.,  &c.--  158,550  182,730  125,328  135.096 

Div.  payable  in  Jan   .  6,55,000  4.58,500  458,500  458,.500 

Audited  vouchers . .    .  1,766,828  1,818, .500  1,949,128  1,363,973 

Audited  pay-rolls 1,379,546  1,213,027  1,151,183  1,115,410 

Taxes,  not  due 543,861  463,966  490,113  437.524 

Mort.  on  real  estate  62,074  62,073  62,074  62,074 

Companies  &individs  1,037,486  714,080  572,432           

Profit  and  loss  surplus  23,808,513  21,110,084  18,790,213  14,538,974 

Total 60,279,612     56,893.618     54,466.921     48,979.589 

— V.  82,  p.  509. 

Grand  Rapids  &  Indiana  Railway  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President   James   McCrea,  under  date  of   Feb.   24    1906, 

says  in  substance: 

General  Results. — Freight  earnings  increased  $274,548,  or  13.84%. 
The  average  rate  per  ton  per  mile  was  7  mills,  a  decrease  of  9-10  mill, 
caused  by  increase  in  the  proportion  of  lower-class  commodities  handled. 
The  increase  in  ton  mileage  was  28.1%.  The  average  number  of  tons 
per  train  was  246,  an  increase  of  38  tons,  or  18.3%.  The  net  earnings 
per  freight  train  mile  were  24  1-10  cents,  an  increase  of  3  4-10  cents,  or 
16.4%.  The  tonnage  of  forest  products  handled  was  the  largest  in  the 
history  of  the  company,  having  increased  21.5%  over  previous  year. 
There  was  a  gi'atifying  increase  of  34.6%  in  products  of  mines,  which 
constituted  24.1%  of  the  total  tonnage.  The  principal  gains  were  in 
coke  and  ore.     Passenger  earnings  increased  $37,713,  or  3.5%. 

Expenses  increased  $230,507,  or  8.6%.  The  severe  winter  and  the 
floods  of  June  added  largely  to  cost  of  operation;  but  the  principal 
increase  was  in  maintenance  of  equipment,  caused  by  unusuall.v  heavy 
repairs  required  by  engines  and  the  larger  expenditures  of  the  freight-car 
repair  pool  for  repairs  and  replacements.  The  item  of  conducting  trans- 
portation increased  6.7%,  with  an  increase  in  all  earnings  of  9.3%  and 
in  freight  of  13.8%.  There  were  used  in  renewals  2,145  tons  of  85-lb 
rails  and  135,088  cross-ties.  There  was  an  increase  of  1.59  miles  in 
second  track;  28.6  miles  of  track  was  ballasted  with  gravel  and  2.3  miles 
with  crushed  slag. 

Improvements,  Etc. — The  cost  of  conducting  transportation  and  the 
difficulty  experienced  in  moving  traffic  having  demonstrated  the  necessity 
of  additional  facilities,  a  part  of  the  money  needed  therefor  was  provided 
by  sale  of  $250,000  of  4%  second  mortgage  bonds  (which,  having 
been  guaranteed  by  the  Penns.vlvania  RR.,  were  sold  at  par),  and  the 
remainder  ($63,453)  appropriated  from  income.  The  work  is  not  yet 
completed,  but  during  1905  the  following  important  additions  were  made: 
10  heavy  freight  locomotives,  increasing  the  total  tractive  power  of 
regularl.v  assigned  freight  engines  45%  and  of  all  engines  21%;  over  10 
miles  of  additional  passing,  storage  and  terminal  tracks;  30  acres  of 
land  at  Kalamazoo  for  new  yards  and  freight  terminals;  new  freight 
terminal,  including  turntable,  at  Elmira;  new  coaling-stations  at  Grand 
Rapids  and  Cadillac;  new  water-station  at  Grand  Rapids;  additional 
tools  for  Grand   Rapids  shops. 

The  detailed  statement  of  the  fund  for  improvements  and  betterments 
shows  expenditures  during  the  year  aggregating  $313,453,  of  whicii 
amount  $250,000  was  charged  to  cost  of  road,  equipment,  etc.,  and  the 
remainder  ($63,453)  was  charged  against  the  fund  for  additions 
and  improvements.  The  fund  shows:  Unexpended  balance  Jan.  1 
1905,  $31,011;  amount  receixed  from  sale  of  250  second  mortgage  4% 
bonds  at  par,  $250,000;  appropriation  from  income,  $100,000;  total, 
$381,011;    total  expenditure,  $313,453;    unexpended  balance,  $67,557. 

Taxation. — The  increase  in  the  as.sessed  valuation  of  our  Michigan 
property  of  the  Grand  Rapids  &  Indiana  is  $500,000,  but  this  is  a  reduc- 
tion of  $350,000  from  the  appraisal  as  first  announced  by  the  Commission. 
It  seems  manifest  that  even  under  the  present  unjust  law,  the  Michigan 
properties  are  apprai.sed  at  more  than  $2,000,000  above  their  true  cash 
value.  The  tax  as  levied  amounts  to  6.4%  upon  the  gross  earnings  of 
the  road  in  Michigan,  a  percentage  almost  double  that  of  adjoining 
States,  and  far  beyond  that  imposeil  on  any  other  character  of  business. 
The  highest  levy  ever  made  under  the  former  law  was  :i.3%  in  1902. 
(The  report  goes  <|iiite  fully  into  the  Michigan  tax  question  and  refers 
to  the  suit  to  set  aside  the  Act  of  1901  taxing  gross  earnings,  which  was 
recently  decided  bv  the  United  States  Supreme  Court  adversely  to  the 
railroafl.     See  Michigan  Central  RR.  in  V.  82,  p.  805.) 

Investments. — The  increase  of  $9,918  in  "Investments  in  other  com- 
panies" is  becau.se  of  the  purchase  of  18,988  shares  of  the  capital  stock 
of  the  Maiiistique  Marquette  tt  Northern  RR.  Co.  at  about  50c.  per  share. 

Tlie  Traverse  City  Leelanau  it  Manistique  RR. — This  company  made 
no  settlement  during  the  .year  of  its  financial  difficulties  but  made  some 
progress,  and  has  not  yet  completed  its  road  as  provided  in  the  operating 
contract  with  your  company.     (V.  82,  p.  988.) 

The  results  from  oi:)orating  the  entire  system,  581  miles 
(including  7.19  miles  of  trackage),  were  as  follows: 

Gross  Earnings- Net  Earnings — 

All  Lines  Operated—  1905.  1904.  1905.  1904. 

l.Graiul  Rapids  &  Indiana.  $:?, 609 ,833  $3,302,347  $698,839  $621,859 

2.  Cincin.  Rich.  .V;  Ft.  Wavne        629,525         605,322     114,451        76,367 

3.  Musk.  Grand  Rap.  it  I lul  175,364         171,687       47,273        40,351 

4.  Traverse  City  RH  69,471  70,372       10,751         7,649 

Total    S4,4S4,193   $4,149,728  $871,314  $746,226 

Deduct — 
Proportion  of  net  earnings  of  roads  2,  3  and  4  applied 

towards  interest  on  their  bonds $172,475  $124,367 

Bond  interest  of  Grand  Rapids  &  Indiana  Ry 394,022     391,085 

Other  deductions        .. 46,229       50,797 

Total  deductions... $612,726  .$566,249 
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1905.       1904. 

lialaiice $258 ,588  .SI  79 ,977 

Dividends   (3%) 173,730      173,730 


(GRANDIRAPIDS    it 


nalance,  surplus 384,858       .S6,247 

The  earnings,  etc.,  of  the  Grand  Rapids  &  Indiana  Ry. 
proper  were  as  follows:  j!  \  ;. 

EARNINGS,    EXPENSES    AND    CHARGES 
■»..«    INDIANA  ONLY.) 

■  •'"•]   •  1905.  1904. 

Miles  operated 422 

Earnings —  $ 

I'asseugers 1,1 53, .537 

Freight • 2,258 ,998 

Mail ,  express  and  misc 197 ,298 


414 

$ 
1,114,748 
1,984,449 
203,148 


1903. 

430 

$ 

1,139,762 

2,011,310 

250, .582 


1902. 
430 

$ 
1 ,030,846 
1,942,075 

223,817 


Total 3 ,609,833 

Ex  pen  ties —       n^,  ■ 

Tran.sportation 1 ,549 ,745 

Maintenance  of  equipment-     602,538 

Maintenance  of  way,  etc 473,731 

General  and  taxes 284,980 

Total 2,910,994 

Per  cent  oper.  exp.  to  earn-    ISO. 64) 

Net  earnings 698,8.39 

Add  other  income 


3,302,347  3,401,654  3,196,738 


1,452,827 
470,003 
468,768 
288,890 

2,680,488 
C81.17) 
621,859 


698,839 

394,022 
46,229 


1,394,323 
547,467 
489,136 
273,770 

2,704,696 
(79.51) 
696,958 
1,875 


1,238,895 
475,444 
522,976 
177,044 

2,414,359 
(75.53) 
782,379 
2,090 


Total 

Interest  on  bonds 

Otherj.charges 


Total 440,251 

Hahuu-e 258 ,588 

Dividends  (3%)  .-. -_     173,730 


621,859         698,833         784,469 


Hahiiu-e,  surplus- 


84,858 


391,085 
50,798 

441,883 
179,976 
173,730 

6,247 


391,085 
131,592 


390,927 
142,363 


522,677  .533,290 
176,156  251,179 
173,730         173,730 
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A  x.tcls — ■ 

Road,   equipment, 
etc-     - 15 

Investments        i  n 
other  companies 

Other  COS.  &  indlv. 

Agents  &  conduc- 
tors -  

Cash 

Supplies  on  hand. 

Miscellaneous 

»•'  — 

Total    

—V.  S2.  p.  751. 


1905.  1004.     I 

$  $  I      Liabililies — 

I  Stock 

528, (>95  15.278,6941  Bonds  (see  "Ry.  & 

I      Indus."  Section) 
140,141         1.30,223|Real  e.state  mort-. 

186.848  157,955!  Interest 

I  Other  cos.  &  indiv. 
199,973         190.412  Accounts  payable- 

8.S  1,004        446.9791  Miscellaneous 

225.110         2 19,:?05 1  Extraordinary  --. 

124.849  142.119!  Front  and  loss 


2,426 


1905. 


77,449 


1901. 
5.791,700     5.791.700 


17,236,020  10,365,687!     Total.. 17,236,620  16,565,687 


Philadelphia  Company  of  Pittsburgh. 

{Report  for  Fiscal  Year  ending  March  31  1906.) 
The  report  of  President  Reed,  the  company's  income  ac- 
count, balance  sheet  and  stockholdings,  the  combined  in- 
come account  of  all  the  operating  companies,  and  the  report 
of  the  Pittsburgh  Railways  Co.  will  be  found  in  full  on  pages 
0000  and  0000. 

Statistics. — Earnings,  expenses,  &c.,  were  as  follows: 


Hccfifda-- 

From  gas    

From  oil 

1905-06. 

$ 

4,674,852 

98,950 

1,518.689 

103,202 

237,631 

6,633,324 
2,053,789 

4,579.535 

70,217 

1  ,032,310 

993 , 1 43 

135,727 

1904-05. 

$ 

4,300,042 

196,331 

1,484,281 

36,448 

221,768 

6,238,870 
1,938,180 

1903-04. 

$ 

4,377,1599 

1.58,493 

1,407,440 

3,162 

210,444 

1902-03. 

$ 
3,769,163 
161,155 

Div.  on  stocks  owned  . 
.Rents        

Int.  >t  discounts,  &c. 

1,424,198 

3,378 

120,108 

Total  receipts 

(Jperatioiis,  taxes,  &c. 

6,156,938 
2,067,006 

4,089,932 

77,942 
921,481 
612,313 

53,910 

5,478,002 
1,758,172 

Net  earnings 

DeiiurC- 
Paid  leased  companies 
Int.  on  funded  debt 
Improves.,  extens.,&c. 
Misceil.  interest,  &c   _ 

4,300,690 

70,517 
992,858 
872,475 

20.884 

3,719,830 

92,160 
863  ,283 
572,227 

26,462 

Total           

.Surplus  for  year. 
Add  pre\  ions  surplus 
A(\<\  preu).  onbds.,&c. 
Deferred  div.  on  Con- 
sol.  Trac.  pref.  stock 

2,231,:}97 

2, .348. 138 

1.8.50, 200 

14,133 

1  ,9.56.734 

2.343,956 

1,963, .502 

1,415 

1,665,646 
2,424,286 
1 ,991 ,665 

1,554,132 

2,165,698 

1,057,560 

107,625 

698,184 

Total           

4,212,471 

4,308,873 

4,415,951 

4,029,067 

Deduct  commissions 
on  sale  of  notes,  dis- 
count on  bonds,  &c.  t)3,()6() 

.■Stock  of  elev.  anil 
sur.  CDS.  charged  off 

l)i\  .  on  pref.  stk.  (5%)      294,680 


287,237 


67,500 

360,569 

287,238 


46,800 


420 
287,251 


Div.  on  .oin.  stock--  (6)1,768.569  ((1)2,171,435(6)1,737,1.39  (6)1,702,931 

Total.-    _.     2,126,:509        2,458,672        2,4.52,446       2,037,402 

Tot.  sur.  at  close  of  yr       2,086,162        1,8.50,201        1.963,.505        1,991,665 

'(  74' (•■  The  dividend  paid  was  only  6";;,,  the  1  14'",  a<tditionaI  charged 
belonging  to  the  next  vear,  due  to  a  change  in  method  of  charging  the 
diviile?i(ls.^  V.  82,  I).  1041  .  561). 

Chicago  &  Milwaukee  Electric  Railroad. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

President  A.  C.  Frost,  under  date  of  April  5  1906,  says: 

fmiir(iremf,nts. — The  i-ei)ort  shows  a  substantiiil  gain  in  earnings  and  ex- 
ten.sive  improvements  made  duiing  the  i)ast  year.  The  entire  proi)erty 
has  been  maintained  at  a  high  state  of  ethciency.  The  new  constructioii 
work  has  bt:en  of  the  most  permanent  character,  involving  large  expendi- 
ture, which  is  only  justified  by  the  extraordinary  territory  through  which 
we  operati!. 

Last  year  the  corniiany  completed  a  fine  modern  oflice  building  at  High- 
wood,  costing  approximately  S40.00(),  and  twelve  waiting  stations;  re- 
constructed its  road  from  Lake  Hlntr  to  Norlh  Chicago,  all  oii  i)rivate 
right-of-way,  for  four-track  coiistrnction;  al.so  made  extensive  improve- 
ments alotig  the  entire  line. 

Exleiisions. — Tile  Wisconsin  l)i\ision,  as  fiw  as  Kenosha,  was  placed  in 
operation  on  Dec.  2  1905.  and  the  earnings  from  this  extension  have  been 

very  gi-atifying.      Practically  all  the  right-of-w  a.\   to  Kacine  has  1 n  a< 

quil-ed;  most  of  the  concrete  arches  lunelbern  built  and  considerable 
gra<ling  done.  It  is  expected  lo  have  the  road  in  operalio!)  lo  Hacine  li.\ 
llie  middle  of  .Jiily  of  this  year  and  (o  .Milwaukee  by  I  he  end  of  this  yeai 

The  lonsi  ruction  of  the  new  road  fioni  Lake  HlulT  to  Kenosha  is  entirely 
on  [irivate  right-of-way  not  less  than  100  feet  wide  through  the  cities,  as 
well  as  thr')iigh  the  country  between  cities  and  towns;  franchises  peri)etiia| 


and  unlimited;  all  construction  double  track  with  a  maximum  of  0.4% 
grade  and  a  maximum  of  1  degree  curves,  and  practically  an  air  line.  All 
abutments  are  of  concrete  with  heavy  steel  bridges  having  a  carryii»g 
capacity  of  100,000-lb.  cars;  concrete  arches  and  extra  heavy  iron  cul- 
verts; 80-lb.  steel  rail  laid  on  white  oak  ties,  2  feet  centers;  continuous 
rail  joints.     All  the  new  construction  is  built  for  a  four-track  road. 

Lease. — At  the  last  annual  stockholders'  meeting  the  directors  were 
authorized  to  enter  into  a  contract  with  the  Chicago  &  Milwaukee  Electric 
RR.  Co.  of  Wisconsin,  whereby  the  Wisconsin  corporation  leased  to  this 
corporation  its  entire  property  for  a  term  of  50  years,  in  consideration  of 
which  this  corpoi-ation  guaraiitees  the  principal  and  interest  of  the  Wis- 
consin Division  bonds,  and  as  rental  agiees  to  pay  the  semi-annual  inter- 
est as  it  becomes  due;  $1 ,600,000  of  bonds  are  issued  and  outstanding  tor 
the  completed  road  to  Kenosha,  on  which  this  company  wiU  pay  interest 
from  Jan.  1  1906. 

On  Feb.  26  1906  the  company  acquired  a  very  valuable  franchise  from 
the  City  of  Milwaukee,  which  gives  tne  company  a  straight  entrance  into 
the  bu,siness  center  of  that  city. 

Chicago  Connection . — The  comrection  with  the  business  center  of  Chi- 
cago for  this  year  is  practically  assured.  With  the  work  to  be  accom- 
plished this  year,  completing  and  connecting  Chicago  and  Milwaukee,  the 
road  will  connect  25  cities  and  towns,  having  a  population  of  over  2,500,- 
000,  and  growing  I'apidly . 

Naval  Station. — Private  interests  last  year  acquired  b.v  purcha.se 
168  acres  between  Lake  Bluff  and  North  Chicago  at  a  cost  of  $150,000, 
which  was  convej-ed  to  the  United  States  Government  free  of  cost  for  a 
naval  traiiring  station.  This  company  contributed  $25,000  towards  that 
purcha.se,  which  was  charged  to  the  surplus  account.  Active  construc- 
tion work  on  this  naval  station  will  begin  early  this  summer;  SI  ,000,000 
will  be  available  to  start  work  with,  and  it  is  expected  that  $3,000,000  will 
be  expended  to  complete  the  same,  which  will  make  it  one  of  the  finest 
naval  stations  in  the  world. 

Income  Account  for  the'Year  1905. 

Earnings —         «1905.         1904. 
Pas.senger $344,961  $286,167 


Freight 

Express   

Miscellaneous 


232,539 
6,877 
10,498' 


163,815 
6,290 
8,383 


Operating  Expenses,  &c. — 

1905.  1904. 

Trainmen $.54,655  $51,562 

Power   and    sub- 
station men.  -  -     23,932  13,005 

Maintenance 43,275  33,618 

Fuel    36,911  38,606 

Freight  op.  exp_     35,353  26,657 

General  expenses     50,426  15,590 


Total       $594,875  $464,655  |      Total    $244,552  $179,038 

Net  earnings $;i50,323  $285,618 

Otherincome 14,462         9,146 


Total  net  income $364,785  $294 ,7f)4 

Interest  on  bonds $250,000  $150,000 

Taxes  and  insurance 13 ,878       13,136 


Net  surplus  for  .vear $100,90<)  $131 ,628 

Statement  for  the  Years  1900  to  1905. 

Year —  Gross  earn'gs.   Net  earn iny.s. 
1903    ---   $292,247  $193,620 

1904 464,655  285,618 

11905a..-     .594,875  350,323 


Fcar- 

-  Gro.'tscarn'g.'i. 

Net  earnings. 

1900- 

_--   $140,684 

$81,169 

1901  . 

_._      171,172 

97,157 

1902. 

--_      190,110 

110,746 

a  Keno.sha  extension  opened  Dec.  2  1905. 


BALANCE  SHEET  DEC.  31. 


1905. 
Assfl.i—  $ 

Railroad  property.  10,000,000 

Cash    299,048 

Material  &  supplies         15,682 
Acc'ts  collect. .&c.  4.384 


1904.       I  1906. 

$          I     TJabilitie.i — •  S 

9.600.000 1  Capital  stock .i.OOO.OOd 

217.6051  Bonded  debt 5.000.000 

15,6891  Pay  rolls  (accrued)  5,545 

4,8051  Acc'ts  payable 12,235 

1  SilrpUis 30 1 ,334 


Total 


.10,:n9,lU     9.838.099!      Total 


1904. 

$ 

4.800.000 

4.800.000 

4.958 

7.714 

225,427 


-10,319.114     9.8:«.099 


V.  82,^p.986. 

American  BeetfSugar  Co. 

{Report  for  Fiscal  Year  ending  March  31   1906.) 

President  Oxnard,  at  the  annual  meeting  on  May  8,  is 
ciuoted  as  saying  in  substance: 

General  RcfulLf. — The  salieiU  features  of  the  year  have  been  the  violent 
and  almost  uninterrupted  decline  in  the  market  value  of  sugar.  Prices  of 
raw  l)eet  siigar  at  Hamburg  have  declined  from  14  shillings  83^4  iience  per 
lumdredweiglit  on  April  1  1905  to  8  shillings  4>^  iience  per  hiiudi-ed weight 
on  Apiil  1  1906,  while  during  the  same  peiiod  the  price  of  standar<l  grauii- 
lated  siigar  at  New  York,  upon  which  the  selling  pi-ice  of  our  product  <le- 
I)eiuls,  has  correspondingly  declined  from  6  cents  to  4.55  cents  i)er  poiiud. 
Under  these  tryiiig  circiiinstances  the  financial  resiilt  of  the  company's 
operations  for  the  year  may  be  considered  satisfactor.v. 

The  ieport  show's  a  net  surplus  from  operations,  after  paying  all  fixed 
charges,  interest,  depreciation  aitd  the  regular  dividend  on  our  jjreferred 
stock,  of  $313,158.  From  the  nianufactiiriug  standpoint  the  average 
cost  of  production  has  been  reduced  below  the  level  of  previous  years, 
in  si)ite  of  the  fact  that  the  <iuality  of  the  raw  material  in  Colorailo  and 
Nebraska,  owing  to  unfa\()rable  weather  conditions,  was  most  inl'ei'ior. 
On  Dec.  17  1905  over  60, 000  bags  of  refiiied  siigai',  in  the  conii)any's  wai'e- 
hoiise  at  Rocky  Ford,  Colo.,  w'ere  destroyed  by  fire,  but  practically  all  the 
loss,  including  damage  to  the  wai'ehou.se,  has  been  recovered  from  the 
underwriters. 

Railroad. — Your  dii'ectors  have  found  it  advi.sable  to  begin  the  constriic- 
tion  of  a  short  railroad  in  the  Arkansas  Valley  of  Colorado,  to  (irovide 
transportation  for  and  iiisiiie  an  increased  supply  of  raw  material  to  tl.e 
compan.v's  factories  located  therein.  To  contribute  to  the  cost  of  this 
construction,  certificates  of  indebtedness  of  the  par  value  of  $:i0(),00() 
(i.ssue  of  March  1  1905  i  have  been  dispose(l  of,  making  the  total  amoimt  of 
.said  certificates  now  oiitstaiiding  $3,000,000  (see  V.  82,  p.  570~i. 

Outlook. — The  piospects  for  the  coining  year,  from  an  agriciiltiiral 
standpoint,  ai'e  highly  satisfactor.v,  liiomising  a  full  supply  of  raw  ina- 
lerial  for  all  yoiir  factories.  This,  in  coniicctioii  with  the  high  state  of 
efficiency  in  which  your  plants  have  been  imiintaineil,  should  result  in 
lower  cost  of  prodiiction.  While  it  is  most  ditticiilt  to  make  a  forecast 
asto  the  futiiie  market  prices  for  iefined  sugars,  it  does  not  seem  ])roliable 
that  we  shall  exi)ericnce  a  lower  average  range  of  values  than  has  obtained 
<luring  the  past  year. 

Following  is  a  comparison  of  the  reported  figures  for  the 
year  ended  .March  31  1906  and  the  nine  months  ended 
March  31  190.5,  witli  the  estimated  results  for  the  years  ended 
June  30  1904  and  1903: 


Campaign  profit 
Operating  expenses 
Maiiit.,imp'ts,  Ac  .  _  - 

Factory  profits 
tieneral  expen.ses.  Ac 
liiterest  on  certificates 
Pieferred  divideiid 


Malance 

luiprovements 


12  month.^. 

1005-06. 

$4,369,814 

$2,947,804 

513,848 

$908,162 

$193,004 

162,000 

(6)240.000 

$313,158 

88,418 


9  »((»)i//i.s-. 

1904-05. 

$3,798,580 

$2,680,785 

491,915 

$1)25 ,880 
$134 ,527  > 
120,0001 
(nil  80,000 

$191,353 

(?) 


Year. 

1903-04. 

$3,498,-5,55 

$2, .503 ,082 

461 ,962 

$,533,511 
$260,000 


(6)240,000     (6)240,000 


Year. 
1902-03. 


$725,671 
$:!4  4.000 


Balance,  siirphis  $224,740         $191.3.5:? 

"  -iH't  ,  being  fur  the  nine  moiiths  oiil.x  . 


933,511 
2,042 

$31  .469 


SI41,671 
63.9:<8 

$77,733 
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Compare  the  bankers'  authoritative  statement  in  V.  82, 
p.  570. 

Pennsylvania  Steel  Company  (of  New  Jersey). 
(Report  /or  Fiscal  Year  ending  Dec.  dl  1905.) 
The  report,  signed  by  President  E.  C.  Felton  and  Chairman 
of  the  Executive  Committe  E.  B.  .Morri.s,  gives,  under  date 
of  May  3,  the  following  regarding  the  operations  of  the 
mining,  manufacturing  and  railroad  companies  owned  or 
controlled  for  the  fiscal  year  1905: 

Mining  Cumiianiin. — The  Spanisli-.-VimTicaii  Iron  Co.,  whose  mini's 
are  lociiled  near  .suntiago,  Cnlia,  niiiu-il  (hiring  1005  422,000  tons  of 
iron  ore  compared  with  ;J42,000  ions  in  1904.  There  would  have  been 
a  greater  increase  in  tlie  production  had  it  not  l)eeu  for  the  scarcity  of 
labor.  A  considerable  emigration  from  .Spain  has  now  improved  matters 
and  the  output  of  the  mines  is  at  a  satisfactory  rate.  The  estimated  ore 
reserves  at  the  end  of  the  year  were  equal  to  those  at  the  beginning,  a 
satisfactory  condition  of  alTairs. 

Manufacturing  Campanies. — All  the  works  of  the  Pennsylvania  Steel 
Co.  of  Peimsylvama,  located  at  Steelton  and  Lebanon,  I'a.,  and  tlu; 
Maryland  Steel  Co.  at  Sparrow's  Point,  Md.,  were  operated  at  a  normal 
rale  during  the  last  nine  months  of  the  year.  748,000  ions  of  pig  iron 
were  matie  in  lOOo,  as  compared  with  <)15,000  tons  in  1904,  and  847,000 
tons  of  steel  ingots  in  1905,  as  compared  with  018,000  tons  in  1904. 
The  low  prices  of  1904  continued  early  in  1905,  so  that  tlie  advantage 
of  the  present  prices  was  had  only  during  the  last  two-tliirds  of  the  year. 

At  Steelton  the  construction  of  120  by-product  coke  ovens  has 
begun.  Tliese  ovens  will  make  all  the  plants  independent  so  far 
as  coke  for  blast  furnace  purposes  is  concerned.  The  funds  required 
for  the  erection  of  these  coKe  ovens  have  been  provided  by  an  issue  of 
81,250,000  4'/i%  bonds,  .secured  by  a  mortgage  on  the  coke-oven  phuil. 
These  bonds  mature  one-tenth  each  year  for  ten  years  and  are  jiayable 
at  any  time  at  the  company's  option  at  1021,-^.  (V.  81,  p.  215.)  At 
the  Steelton  Plant  also  new  hot  stoves  and  boilers  were  added  to  the 
blast  furnaces.  At  the  Lebanon  Plant,  further  expenditures  have  been 
made  on  the  ore-concentrating  plant,  wliich  will  be  completed  about 
July  1. 

At  the  works  of  the  Maryland  Steel  Co.  a  large  expenditiire  was  made 
for  improving  the  blast  furnaces;  a  complete  remodeling  of  the  engine 
and  steam  plant  is  now  under  way.  The  floating  steel  dry-dock  for  the 
Philippine  Islands,  the  largest  of  its  kind  in  the  world,  is  now  being 
towed  by  the  United  States  Navy  Department  to  its  station  near  Manila. 
There  were  also  completed  during  the  year  two  sea-gomg  dredges  for 
the  United  Slates  Government,  four  ferry-boats  for  the  City  of  New  York, 
a  sea-going  lug  and  two  car-floats. 

Depreciation,  Etc. — The  amounts  charged  to  general  and  special  de- 
preciation are  felt  to  be  ample  and  conservative.  It  has  been  deemed 
advisable  to  .set  aside  a  considerable  portion  of  the  earnings  for  the  year 
as  a  reserve  for  future  plant  improvements. 

Dividends,  Etc. — During  the  year  dividends  amounting  to  $1,164,000 
have  been  paid  into  your  treasury  by  the  subsidiary  companies.  The 
remainder  of  their  earnings  has  been  transferred  to  the  reserves  for 
future  plant  improvements.  The  subsidiary  companies  during  1905 
expended  $792,845  13  for  capital  account. 

Semi-annual  dividends  amounting  to  7%  have  been  paid  during  the 
year  on  your  preferred  stock.  No  dividend  has  been  paid  on  your  com- 
mon stock. 

Improvements. — Considerable  improvements  are  in  contemplation  at 
the  works  of  all  the  manufacturing  companies.  These  improvements 
include  at  Steelton  the  construction  of  a  new  open-hearth  plant  and 
for  the  Maryland  works  the  most  modern  and  economical  devices  for 
handling  raw  materials. 

Acquisition  of  Coal  Lands. — The  large  consumption  of  coking  coal  by 
the  manufacturing  companies  in  their  coke-oven  plants  has  rendered 
advisable  the  control  and  operation  of  coal  mines  in  the  interest  of  your 
company.  To  meet  this  requirement,  the  Penn-Mary  Coal  Co.  has  been 
organized,  all  of  the  capital  stock  of  which  is  owned'  by  your  company, 
and  this  coal  company  has  acquired  a  tract  of  about  16,000  acres  of  coal 
lands  in  Indiana  County,  Pa.,  which  will  be  developed  during  the  current 
year.  The  major  part  of  the  funds  required  for  the  purchase  of  these 
coal  lands  has  been  provided  by  an  issue,  by  the  coal  company,  of  time 
notes,  payable  in  six  months,  one  year,  eighteen  months  and  two  years, 
amounting  to  .?1, 750, 000.  The  coal  lands  thus  accjuired  will  make  your 
manufacturing  companies  independent  and  secure  for  many  years  as 
far  as  supplies  of  fuel  are  concerned . 

COMBINED    STATEMENT    OF    EARNINGS    OF    OPERATING 
COMPANIES. 

For  the  Years  ending  Dec.  31 —  1905. 

Pig  iron  produced  (tons) 748 ,000 

Steel  produced  (tons) 847,000 

Net  earnings $4,986,248 

Rents,  income  from  investments,  etc      277,717 


Gross  income $5 ,263 ,965 

Interest  on  bonds 811 ,562 

Other  interest -X 

Net  income  for  the  year $4,452,403 

Deduct  for  general  depreciation 1,755,192 

Net  profit  of  operating  companies. $2, 697, 211 
Div.  paid  Penn.  Steel  Co.  of  N.  J_..   1,164,000 


1904. 
615,000 
618,000 
$2,572,476 
187,805 

$2,760,281 
792,,  61 


1903. 
665,000 
837,000 
$3,380,434 
329,607 


$1,967,520 
732,007 

$1,235,513 
1,122,500 


$3,710,041 
864,997 
143,633 

$2,701,410 
512,313 

$2,189,097 
1,419,360 


Balance  to  profit  and  loss $1,533,211         $113,013        $769,737 


X  Ad.justment  of  interest  on  temporary  balances  between  operating 
and  holding  comi)anies. 

PENNSYLVANIA  STEEL  CO.    (OF  NEW  .JERSEY). 
Profit  and  Loss  Account —  Apr.  30 '06     .4pr.  5'05.     Apr.  9 '04. 

Divs.  from  oper.  cos.  and  misc.  int-_$l  ,471 ,205     $1,218,874     .$1,, 530, 461 
Expenses 31,003  28,665  30,458 


Net  earnings $1,440,202 

Deduct — 
Dividends  (7%)  on  preferred  .stock.. $1 ,155,000 
Adjustment  value  of  .securities 200,000 


$1,190,209     $1,500,003 
$1,155,000     $1,155,000 


Balance  over  dividends sur885,202   sur.$35,209  $345,003 

BAL.\NCE  SHEET. 

Mau  1  '06  Apr.  5  'OS.!                                  May  IVOG.  Apr.  5  '05. 

Assets —                        S                   S         I     LiabUities —                 ?  S 

Ca.sh 507, S02     1,031.0091  Prcforrcd  stofk___10„500.000  Ifi,. 500.000 

Loan.s 1,000,022      1 ,000,000 1  ("oinnion  .-lock  -    .10,750.000  10,750,000 

Stocks  &  bonds.. -26, 129. (iSO  25,872,46:5 !  Loans  from  op.  cos      221,804 

Accts.  etc.,  receiv,           9,491            5,780  ProlU,  and  less 175  191  659  252 


Total  assets 27,646,995  27,909,2521 

-V.  82.  p.  1044,  456. 


Total  iKibllitles. 27,646,995  27.909.252 


United  States  Rubber  Co. 
{Report  for  Fiscal  Year  ending  March  31  1906.) 
President  Samuel  P.  Colt,  under  date  of  May  15,  says  in 
substance: 

General  Results. — The  company  has  continued  to  prosper  during  tlie 
past  year,  notwith.standing  weather  conditions  have  been  generally  un- 
favorable to  the  rubber  boot  and  shoe  trade.     The  net  profits  for  the 


year  are  83,881,270,  as  against  83,761 ,923  the  previous  year.  Foricom- 
pari.son,  however,  $276,770,  being  the  amount  of  dividends  received 
ui)on  the  i)referred  slock  of  the  Rubber  Goods  .Manufacturing  Co.  held 
by  this  company,  should  be  deducted,  leaving  83,004,500.  The  net  sales 
of  the  comijany  for  the  year  were  832,868,594,  as  agaiiLst  832,931 ,211  the 
previous  year.  a^ 

Dividends. — It  has  t>een  the  policy  of  the  directors  to  strengthen  tlie 
company  by  adding  to  its  surplus  and  by  improving  its  efficiency  in  order 
to  give  assurance  of  the  contimiance  of  ilividends  upon  its  preferred 
stocks  before  the  resumption  of  di\iden<is  upon  the  common  stock.  It 
is  to  b(;  desired  thai  in  inilustrial  properties  there  shall  be  established 
stability  and  regularity  of  dividends,  such  as  obtain  in  the  best  railway 
pioperties.  Upon  such  con.siderations  it  has  .seemed  con.servative  and 
just  to  defer  dividends  upon  the  common  stock,  at  least  until, such  time 
as  the  management  .shall  be  rea.sonably  satisfied  that,  having  begun  their 
payment,  the  same  can  be  maintained. 

Ruliher  Goods  .Manufacturing  Co. — Over  809<  of  the  capital  stock  of 
the  Rubber  Goods  Manufacturing  Co.  has  been  acquired  during  tlie  year, 
under  llie  contract  of  .May  12  1905  above  mentionefl,  wiih  A.  N.  Iira<ly 
and  other  directors.  As  shown  b.y  the  application  dated  Oct.  5  1905 
to  the  .New  York  Stock  Exchange,  on  that  date  there  had  l)een  issued 
under  that  contract  51,148  .shares  of  first  preferred  stock  for  an  equal 
amount  of  Rubber  Goods  first  preferred  stock,  and  83,873  shares  of  second 
preferred  stock  for  137,163  shares  of  the  common  stock  of  the  Rubber 
Goods  Comiiany.  Since  that  date  additional  exchanges  have  been  made, 
and  may  vet  oe  made,  under  authority  of  the  directors.  (Compare 
V.  80,  p.  1977;  V.  81,  p.  159,  1318.) 

The  beneficial  results  to  both  comjianies  of  this  acquisition  your  direc- 
tors believe  will  be  very  great.  Heretofore  our  product  has"  been  con- 
fined almost  exclusively  to  rubber  footwear,  of  which  the  use  is  dependent 
more  or  less  upon  the  .severity  of  the  winter — while  the  Rubber  Goods  Co. 
manufactures  no  footwear,  i)ut  a  gr(ai  variety  of  miscellaneous  rubber 
goods,  as,  for  example,  belling,  packing  and  lio.se,  automobile,  bicycle 
and  caniage  tires,  flooring,  clothing,  druggists'  sundries,  &c.  In  gen- 
eral, both  companies  ii.se  the  same  raw  materials,  and  both  have  had 
distril)uting  agencies  in  the  same  centres.  Con.sequentl,v  savings  can 
be  effecteti  in  the  purchase  of  supplies  and  the  distribution  of  goods, 
and  the  diversit.v  of  product  tenrls  to  equalize  the  volume  of  business 
and  the  profits  in  years  of  varying  character. 

The  dissolution  of  the  Rubber  Goods  Manufacturing  Co.  may  be 
effected  at  any  lime  by  the  United  States  Rubber  Co.,  owning  much  "more 
than  two-thirds  of  its  .shares,  but  for  the  present  such  dissolution  is  held 
in  abeyance. 

Export  Business. — Our  exports  of  rubber  footwear  during  the  past 
year,  although  still  relatively  small,  show  a  gratifjing  gain  over  any 
previous  .vear. 

General  Rubber  Co.  and  Crude  Rubber. — The  cash  capital  of  the  General 
Rubber  Co.  has  been  increased  during  the  year  from  $1,000,000  to  $3,- 
000,000,  the  additional  stock  having  been  subscribed  and  paid  for, 
$1 ,000,000  in  the  interest  of  the  United  States  Rubber  Co.  and  $1 ,000,000 
by  the  Rubber  Goods  Manufacturing  Co.  In  order  to  pro\ide  ample 
working  capital  for  the  important  business  to  be  transacted  bv  the  Gen- 
eral Rubljer  Co.  there  have  been  authorized  $9,000,000  of  4>^"%  10-year 
debentures  of  that  company;  $6,000,000  of  the.se  debentures  have  been 
sold,  guaranteed  by  the  United  Stales  Rubber  Co.  and  the  Rubber  Goods 
Manufacturing  Co.,  and  the  remaining  $3,000,000  is  retained  for  future 
requirements.  With  the  control  of  the  Rubber  Goods  Company,  the 
United  States  Rubber  Co.  has  become  by  far  the  largest  consumer  of 
crude  rul)ber  in  the  world,  and  your  President  feels  that  the  advantages 
that  may  reasonably  be  expected  to  result  from  our  present  facihties  for 
handling  this  branch  of  our  business  can  hardl.v  be  over-estimated,  and 
are  a  guaranty  of  the  future  prosperity  of  tliis  company. 

Otiier  Properties. — As  it  has  been  found  that  your  company  could 
manufacture  for  less  than  it  can  purchase  certain  articles  which  enter  into 
or  form  a  part  of  its  goods,  important  additions  in  this  direction  have 
been  made  during  the  year.  For  such  and  other  acquisitions  there  have 
been  issued  shares  of  first  preferred  stock  in  addition  to  those  outstanding 
Oct.  5  1905.      (V.  82,  p.  575,  513,  285.) 

CONSOLIDATED  INCOME  ACCOUNT  OF  THE  U.  S.  RUBBERICO. 
AND  ITS  SUBSIDIARY  COMPANIES. 

al905-06.  1904-05.        1903-04. 

Gross  sales  and  (in  later  years)  mis-  ''•1 

cehaneous $54,723 ,757  $57,030,905  $64,553 ,237 

Less  discounts,  allowances,  rebates 

and  returns 21,855,163  24,099,694     31,156,318 

Net  sales  and  miscellaneous $32 ,868 ,594  $32 ,931 ,21 1   $33 ,396,919 

Cost  of  goods  sold 26,482,329     26,110,332     28,987,865 

Manufacturing   profits $6,386,265     $6,820,879     84,409,056 

Freight,    taxes,   insurance,    seUing 

and  general  expenses 1,480,760       1,800,154       1,766,178 

Operating  profits $4,905,505     $5,020,725     82,642,877 

Rubber  Goods  Mfg.  div.  as  adj'sted        276,770    

Otherincome 102,798  161,392  187,670 

Net   income $5,285,073  85,182,117  82,830,207 

Interest  on  loans $900,790  81,040,932  8802,174 

Interest  on  B.  R.  Shoe  debs 240,000  240,000  240,000 

Interest  allowed  customers 193,786  192,,530  143,097 

$1,334,576     81,473,462     81,185,271 

Net  income  to  surplus $3,950,497     83,708,655     81,644,936 

Additions  to  surplus 88,852        

$3,950,497     $3,797,507     $1,644,936 
Bad  debts,  &c . 69,227  35,584  69,295 

Balance $3,881,270     $3,761,923     $1,575,641 

Reserve  for  dep.  of  securities S500.000 

Dividend  on  1st  pref 162,846,092/(8)1.882,040  (1  V$)352883 

Dividend  on  second  preferred j  {       

Surplus  for  vear 81,035,178     81,879,883        8722,758 

Previous  .surplus 3,987,101       2,107,219       1,384,460 

Total  surplus , $5,022,279     $3,987,102     $2,107,218 


n  Does  not  include  earnings  of  Rubber  Goods  Co.  or  its  subsidiaries. 
b  Includes  8'';   on  1st  pref.  stock  and  dividends  at  rate  of  6%  on  2d 
pref.  issued  during  the  year. 

CONSOLID.4.TED  BALANCE  SHEET  MARCH  31  OF  U.  S.  RUBUER  CO.  AND 
ITS  SUBSIDIARY  COMPANIES. 


A  ssrt.t — 
Property  A  plantS-72 
Inventories,  manvi- 
(aetured     coods 
and   materials..  16, 

Casli 

Bills  receivable 2 

Accounts      rcceiv- 

•able 8 

Securities  owned- .  7 
Miscellaneous     .as- 
sets  


1906. 

S 
,161.025 


691.911 
,27.')„8n6 
710,104 

,.S70„596 
519.S65 

502.369 


1905.       I 
$  I     Liabilitic.t — 

47,660,6981  1st  pref.  stock 35 

1 2nd  pret.  stock...  9 

I  Common   slock 25. 

20, 715,370 1  B.R.  Shoo  Co.deb.  4 
2,2I1,292Ut.s.  R. fund. notes  8 
2,979,814 1  Fixed  snrplu.ses. .  -   8 

I  I-oans  pav.able 

7,530,8071  Accounts  pavable. 

4, 123. 565 1  Deterred   li.abilitics 

I  Res. for  den'n  sees. 

587,657 1  Res.  for  dl\-ldend 

I  Surplus.. 


...  5 


1906. 
S 

,067.000 
,586.300 
000.000 
,800,000 
,000,000 
.134,819 
,899,929 
.842,430 
233,798 
000,000 
845,150 
,022,280 


1905, 

S 
23,525.500 

2.3,'6"66^666 

4,800,000 

8,000,000 

8,134,849 

6., 12 1.388 

5,763,494 

87,487 

500,000 

.S23.:«2 

3,987,102 


Total ...110.431,736  85.809.212 

-V.  82..  p.  809.  575. 


Total 110  431.736  85.809,212 
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United  Gas  Improvement  Co.,  Philadelphia. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
^-  The  report  read  by  President  Dolan  at  the  annual  meeting 
on  May  7  is  quoted  as  follows: 

General  Remits. — During;  the  year  the  gas  properties  in  which  you  are 
interested  oiitside  of  tlie  Pliiladelphia  Gas  Works  increased  their  sales 
9.8%iand  the  sales  of  the  Philadelphia  Gas  Works  increased  3.8%  in  vol- 
ume over  the  sales  of  1904.  The  business  of  the  electric  light  and  trolley 
companies  in  which  you  are  interested  increased  14  and  9.2%  respectively . 
Our  net  profits  amounted  to  $5,070,165,  which  is  13.8%  on  the  capital 
stock,  an  increase  of  $599,321  over  the  profits  of  the  previous  year. 

Philadelphia  Gas  Works.— 'The  only  other  detail  important  to  notice  is 
the  lease  of  the  Pliiladelphia  Gas  Works.  This  contract  has  been  fulfilled 
in  letter  and  spirit  by  your  company,  and  will  be  until  the  end,  whether 
that  be  upon  the  e.xpiration  of  its  full  term,  Dec.  31  1927,  or  by  the  city's 
exercise  of  her  option  to  terminate  on  Dec.  31  1907,  wlrich  means  that  we 
must  be  paid,  as  provided  in  the  lease,  all  sums  of  money  expended  "sub- 
sequent to  the  date  of  this  contract,  in  or  about  the  buildings,  apparatus, 
machinery,  mains,  pipes,  services,  connections,  meters,  appliances  and 
appurtenances  of  the  Philadelphia  Gas  Works  and  of  the  gas  works  now 
owned  and  operated  by  said  Philadelphia  Gas  ImprovementvCo.,  includ- 
ing, however,  such  sura  or  sums  of  money  only  by  the  said  company,  its 
successors  and  as.signs,  paid  in  and  about  the  alteration,  enlargement, 
removal,  extension,  betterment  and  improvement  of  all  said  manufac- 
turing and  distributive  systems  and  plants,  with  interest  thereon  at  the 
rate  of  6%  per  annum,  simple  interest;  together  with  a  sum  which  shall 
be  the  equivalent  of  the  appraised  value  of  the  property  now  belonging  to 
the  Philadelphia  Gas  Improvement  Co.  used  as  aforesaid,  and  interest 
thereon  at  the  rate  of  6%  per  annum,  simple  interest,  from  the  date  of  this 
lease  to  the  date  of  payment." 

*  The  value  of  the  property  of  the  Philadelphia  Gas  Improvement  Co. 
was  appraised  Jan.  6  1898  by  Hayward,  Humphreys  &  Jo\u-dan  at  $1,- 
060  000,  and  the  interest  on  same  up  to  De^.  31  1905  amounts  to  $508,800. 
The  sums  expended  by  the  company  up  to  Dec.  31  1905  in  or  about  the 
buildings,  apparatus,  machinery,  mains,  pipes,  services,  connections, 
meters,  appliances  and  appurtenances  of  the  Philadelphia  Gas  Works 
amount  to  $11,354,920,  and  interest  thereon  to  $3,093,472,  making  a 
grand  total  as  of  Dec.  31  1005  of  $16,018,192.  It  is  estimated  that  in- 
terest on  the  Philadelphia  Gas  Improvement  Company's  plant  and  on  ex- 
penditures prior  to  Dee.  31  1905,  plus  necessary  expenditures  during  1906 
and  1907,  will  bring  the  total  on  Dec.  31  1907  to  about  $20,000,000.  As 
stipulated  in  the  contract,  the.se  expenditures  have  been  audited  each 
year  in  the  minutest  detail  by  the  accountants  of  the  City  Controller's 
office.      •,  • 

.    .    •  ;'-;  ■  Earnings  for  Calendar  Years. 

r.-    .    ■       ■  1905.  1904.  1903.  1902. 

Net'earnings    $5,070,165     $4,470,844     $4,027,529     $3,473,643 

Dividends  (8%) 2,938,000       2,938,000       2,509,349       2,018,238 

Balance,  surplus.-.  $2,132,165     $1,532,844     $1,4.58,180     $1,455,405 
See  stock  offering  on  a  subsequent  page. — V.  82,  p.  1046, 
809. 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads. — Three  Years'  Agreement  Signed. — 
Onpiay  7  at  a  meeting  held  at  143  Liberty  Street,  this  city, 
the  following  agreement  was  signed  by  the  representatives 
ofgthe  anthracite  coal  roads  and  the  mine-workers: 

IFjWhereas,  pursuant  to  letters  of  submission  signed  by  the  undersigned 
in  1902,  "all  questions  at  issue  between  the  respective  companies  and 
their  own  employees,  whether  they  belong  to  a  union  or  not,"  were  sub- 
stituted by  the  Anthracite  Coal  Strike  Commission  to  decide  as  to  the 
same*and  as  "to  the  employment  between  the  respective  companies 
and  their  own  emt)loyees,"  and  the  said  Strike  Commission  under  date 
of  March  18  1903  duly  made  and  filed  its  award  upon  the  subject  matter 
of  the  submission  and  provided  that  said  award  .should  continue  in  force 
lor  three  vears,  from  April  1  1903,  and  the  said  period  has  expired; 

Now,  therefore,  it  is  stipulated  between  the  undersigned,  in  their 
own  behalf  and  so  far  as  they  have  powers  to  represent  any  otlier  parlies 
in  interest,  that  the  said  award  and  the  provisions  thereof  and  any  action 
which  has  been  since  taken  jiursuant  thereto,  either  by  the  (Conciliation 
Board  or  otherwise,  shall  be  extended  and  shall  continue  in  force  for 
three  years  from  April  1  1906,  namely,  until  March  31  1909,  with  like 
■force  and  effect  as  if  that  had  been  originally  prescribed  as  its  duration. 

That  work  shall  be  resumed  as  soon  as  practicable,  and  that  all  men 
who  have  not  committed  violence  to  persons  or  property  shall  be  re- 
employed in  their  old  positions. 

[For  the  operators  the  agreement  was  signed  by  George  F.  Baer, 
E.  B.  Thomas,  W.  H.  Trues(hde,  David  Willcox,  John  B.  Kerr,  Morris 
Williams  and  James  L.  Cake;  and  on  behalf  of  the  mine-workers  by 
John  Mitchell,  T.  D.  Nicliols,  Jolm  Dempsey,  W.  H.  Dettrcy,  John  P. 
Gallagher  and  John  Faliy.  The  convention  of  the  anthracite  mine- 
workers  in  Scranton  on  Tuesday  ratified  the  agreement.] 

District  President  Nicholls  asserts  that  two  important 
things  were  granted  by  the  operators  not  mentioned  in  the 
agreement,  viz.,  union  officers  may  hereafter  go  upon  com- 
pany property  to  collect  dues  and  notice  of  union  meetings 
can  be  posted  on  company  property. 

President  Mitchell  in  addressing  the  convention  said: 

"•  Before  final  adiournmcnt  it  may  not  he  amiss  tor  me  to  say.  when  probably  for  the 
last  time  I  have  the  privilose  of  .addrcssinK  you,  that  while  I  leel  some  disappoint- 
ment that  we  have  not  got  an  advance  In  wages  or  material  improvement  in  the 
conditions  ot  employment.  I  nevertheless  believe  that  you  have  taken  a  most  ad- 
vanced step  and  have  secured  advantages  never  before  enjoyed  In  the  history  ot 
your  movement.  You  tiave  an  acreetnent  not  only  with  the  United  Mine  Workers 
of  America,  but  with  its  offleers.  The  operators  may  claim  that  they  have  not 
recognized  your  union,  yet  they  have  sinned  an  agreement  with  the  national  I'rcsi- 
dent  and  District  Presidents  and  Secretaries  ot  the  unicm.  I  am  eonvinced  lliat  it 
the|anthraeite  mine  workers  will  maintain  the  solidarity  of  their  organization,  three 
years  froin  now  the  railro.ad  Prcsident.s  will  ask  you  to  make  an  agreement  with  them 
as  a  union. 

Referring  to  Mr.  Mitchell's  understanding  that  the  rail- 
roads had  planned  to  increase  the  working  day  from  nine  to 
ten  hours,  the  operators  say: 

"It  is  important  that  there  should  be  no  mi,sunderstanding 
on  this  point.  The  fact  is  that  none  of  the  operators  had 
the  slightest  intention  of  reducing  wages  or  of  increasing 
the  length  of  the  working  day." 

The  men  whose  duty  it  is  to  get  the  collieries  in  readiness 
were  to  begin  work  on  May  9  and  the  miners  on  May  10. 
— V.  82,  p.  927,  807. 

Baltimore  &  Ohio  RR.— Called  Bonds.— Vorty-Hvc  i$ir-,.- 
€00)  Monongahela  River  RR.  first  mortgage  5%  coal  bonds 
called  for  redtnnption  are  payable  at  the  office  of  the  Ameri- 
<.*an  Bonding  Co.  of  Baltimore  on  June  1. — V.  82, p.  1039,  927. 


Brooklyn  Rapid  Transit  Co. — Repairing,  &c. — The  com- 
pany has  notified  Public  Works  Commi.ssioner  Dunne  of  its 
decision  to  repave  and  repair  streets  over  which  it  operates 
at  a  total  cost  of  about  .1400,000.  It  is  also  proposed  to 
expend  about  $200,000  for  new  tracks. 

Decision. — The  Court  of  Appeals  on  Thursday  affirmed 
the  decision  of  Justice  William  J.  Kelly,  which  held  that  the 
franchise  granted  in  1893  to  lay  tracks  on  Saratoga  Avenue 
between  Broadway  and  the  old  city  line,  a  distance  of  less 
than  two  miles,  has  expired,  the  road  not  having  been  built 
within  five  years  from  the  time  of  the  filing  by  the  company 
of  the  certificate  of  extension.  Suit  has  been  brought  by 
the  city  to  have  declared  invalid  the  franchise  on  Throop 
Avenue  from  Park  to  Myrtle  avenues  (on  which  a  road 
has  been  partly  laid ,  but|no  cars  have  been  run)  on  the  ground 
that  the  road  was  not  completed  within  ten  years.  The  city 
authorities  claim  that  the  decisions  in  these  two  cases  will 
affect  all  of  the  unused  franchises  granted  by  the  Board  of 
Aldermen  in  1893,  a  large  number  of  which  are  in  the  out- 
lying districts.  The  company's  officials  do  not  attach  much 
importance  to  the  litigation. — V.   82,  p.   568,  517,508. 

Canada  Atlantic  Railway. — Acquisition — GuaranteedBonds. 
— The  company  has  acquired  the  Pembroke  Southern  Ry., 
extending  from  Golden  Lake  to  Pembroke,  21  miles,  and  has 
guaranteed  its  $150,000  of  4%  50-year  bonds  to  be  issued 
immediately.     (See  V.  82,  p.  451.) 

The  road  has  been  operated  by  the  Canada  Atlantic  Ry.  on  the  basis 
of  a  percentage  of  its  gross  earnings.  The  entire  capital  stock  is  $178,000, 
of  which  $158,000  has  been  acquired.  The  road  will  be  operated  as  part 
of  the  Ottawa  Division  of  the  Grand  Trunk  Railway  system.  The  pre.sent 
issue  of  $150,000  bonds  represents  the  total  indebtedness  of  the  com- 
pany.—V.  82,  p.  451. 

Chicago  &  Eastern  Illinois  RR. — Dividend  Prospects . — See 
St.  Louis  &  San  Francisco  RR.  below.— V.  82,  p.  750,  451. 

Chicago  &  North  Western  Ry. — Listing. — The  New  York 
Stock  Exchange  has  authorized  the  listing  from  time  to  time 
of  the  $16,267,400  additional  common  stock,  making  the 
total  authorized  to  be  listed  to  date  $75,217,300.— V.  82, 
p.  867,  750. 

Chicag'O  Subway. — Refunding  Bonds. — Plans  are  in  con- 
templation for  an  issue  of  refunding  bonds,  but  the  particu- 
lars|are  notjrcady  for  publication. — V.  82,  p.  1040,927. 

Chicago  Terminal  Transfer  RR. — Hearing  Postponed. — 
The  hearing  upon  the  question  of  issuing  $3,500,000  re- 
ceivers' certificates  has  been  postponed  until  May  14.  See 
V.   82,  p.   1040,  927. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Terms 
of  Exchange. — -W.  B.  Jackson  in  the  "Ohio  State  Journal" 
of  Columbus  on  May  8  said: 

The  preferred  stockholders  do  not  view  with  satisfaction  the  terms  of- 
fered by  the  Ohio  syndicate  for  their  holdings.  The  stock  now  held  has 
paid  6%  since  its  issue,  and  the  road  is  said  to  have  earned  last  year  over 
16%  on  its  total  capitalization.  For  this  security  they  are  asked  to  accept 
either  a  5%  preferred  stock  or  5%  bond  in  a  company  whose  total  au- 
thorized issue  of  stock  and  bonds  is  $13,000,000.  The  holders  of  the 
preferred  stock  are  already  organizing  a  protective  committee. 

The  Indiana  Columbus  &  Eastern  Traction  Co.  was  in- 
corporated on  April  14  (V.  82,  p.  928)  as  the  merger  com- 
pany.    See  V.  82,  p.  928. 

Delaware  &  Hudson  Co. — Elected  to  Board. — Dumont 
Clarke,  President  of  the  Aineriean  Exchange  National  Bank, 
New  York,  and  James  A.  Linen,  President  of  the  First 
National  Bank,  Scranton,  have  been  elected  to  the  Board 
of  Managers  to  succeed  James  W.  Alexander  and  James 
Hazen  Hyde,  resigned.— V.  82,  p.  751,  686. 

Duluth,  Missabe  &  Northern  Ry. — Mortgage.— This  com- 
pany, controlled  by  the  United  States  Steel  Corporation,  has 
filed  a  mortgage  to  the  New  York  Trust  Co. ,  as  trustee,  to  se- 
cure an  issue  of  $1,600,000  5%  bonds.  These  bonds  have 
merely  been  created,  not  sold,  and  are  held  in  the  company's 
treasury.  They  represent  part  of  the  cost  of  the  Alborn 
Branch,  which  is  under  construction  to  Buckeye  Mine,  a  dis- 
tance of  54  miles,  and  are  a  lien  on  said  line  subject  to  the  lien 
of  the  consolidated  first  mortgage  bonds. — V.  80,  p.  472. 

Eastern  Ohio  Traction  Co. — Foreclosure. — Owing  to  the 
failure  of  a  portion  of  the  stock  to  assent  to  the  plan  of  re- 
organization by  wiiich  it  was  hoped  to  avoid  the  sale  of  the 
property  under  foreclosure,  a  letter  has  been  sent  to  the  bond- 
holders asking  them  to  join  in  a  petition  to  the  Cleveland 
Trust  Co.  to  declare  the  principal  of  the  bonds  due  and  pay- 
able.—V.  81,  p.  155. 

Evansville  (Ind.)  Electric  Ry. — Purchase. — Press  reports 
from  Philadelphia  state  that  the  sjmdicate  headed  by  Ran- 
dal Morgan  and  closely  identified  with  the  United  Gas  Im- 
provement Co.,  has  purchased  control  of  this  property, 
paying,  it  is  understood,  "$150  a  share  for  all  of  the  capital 
stock."  E.  W.  Clark  &  Co.  of  Philadelphia  recently  pur- 
chased control  of  the  Evansville  Gas  &  Electric  Co.  (V.  80, 
p.  1426)  from  Far.son  &  Co.,  and  it  is  supposed  that  a  con- 
solidation of  the  trolley  and  illuminating  properties  of  Evans- 
ville and  suburbs  is  impending  in  the  interest  of  the  United 
Gas  Improvement  Co.  See  V.  79,  p.  2147. 

Fort  Wayne  &  Wabash  Valley  Traction  Co. — Throxigh  Ser- 
vice.— See  Indiana  Union  Traction  Co.  below. — V.  80,  p. 2219. 

Fort  Worth  &  Denver  City  Ry. — Equipment  Triist  Cer- 
tificates Offered. — The  bond  department  of  the  Guaranty 
Trust  Co.  of  New  York  is  offering  at  par  and  interest  the 
unsold  portion  of  a  new  issue  of  $624,000  equipment  trust 
5%  certificates,  dated  June  1  1906,  maturing  in  semi-annual 
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iii.stiiliiu'uts  of  $;i9 .()(»(),  June  iiiul  Dec.  1  from  Dec.  1 900  to 
June  1914  inclusive,  hut  icdcoinahlc  at  101  on  any  interest 
date  on  t)0  (lays' notice.  Interest  payable  Dee.  1  and  Juno  1. 
Trustee,  (.'oniniercial  'J'rust  Co.  of  J^liiiadeljjhia.  A  eireu- 
lar  says: 

The.se  certiticates  arc  issued  l>.v  llic  tnislcc  and  Kiiara)itfi-d  piiiicipa 
and  iiilercst  by  the  ImhI  Woilli  iV  Denver  ("ily  Kailwa.v  Co.,  and  ar« 
seiured  hy  standard  e(iuipnient  costinu  i?77x,4(i2,  or  over  24':,  in  excess 
of  amount  of  this  issue.  Title  to  this  e(|uipnient  is  retained  l)y  tlie 
trustee  until  every  cerlilieate  lias  Ix-en  paid.  The  Colorado  &  Southern 
Riiihvay  own.s  over  <)()';  of  the  capital  stock  of  the  road,  which  forin.s  a 
link  in  its  through  line  from  Denver  to  Clalveston  and  New  Orleans. 

Statement  of  Earnitiyis  (or  7  Months  Ending  Feli.  28  190(>. 

(iross  earnings $2,264,0:i8  ITotal  net  income $817,187 

(3i»eraiin«  expenses 1 ,453,081  | Taxes 34,2.'i4 

Net  earniiiKs.    810,9.57  llnterest ,  &c .33«,318 

Other  income    (>,230  |Halance,  surplus 446,fJ3.5 

—  V.  82,  p.  f)27. 

Grand  Trunk  Pacific  Ry. — DebentuTe\Stock — Further  Facta . 
— Secretary  Henry  IMiilips,  referring  to  our  inquiry  relative 
to  the  issue  of  £3,000,000  sterling  debenture  stock,  for  which 
a  special  meeting  of  the  shareholders  has  beenVcalled  for 
May  29.  writes:  .^mv*:  *:Wmi,iUk^J^iilf^bJUt-JiJ^-jLAJU 

This  company  has  a  bill  before  the  pre.sentTsession  of  ParliainentTto 
authorize  the  issue  of  debenture  stock  for  a  principal  amount  not  to  ex- 
ceed 825,000,000  or  its  e(iuivalent  in  sterling.  Of  this  it  is  the  intention 
to  issue  $15,000,000,  or  its  equivalent  in  sterlinf,'  of  £3,000,000,  upon 
authority  being  obtained  therefor,  for  jtroviding  rolling  stock  and  for 
other  piirposes.  Details  of  the  i.ssue  relative  to  maturity  are  irot  yet 
determined,  but  the  rate  of  interest  contemplated  is  4%.^V.  82,  p.  1040, 
627. 

Hudson  &  [Manhattan  RR. — Right  ofJVay  Acquired  from 
D.  L.  &  \V . — A  deed  from  the  Delaware  Lackawanna  & 
Western  RR.  was  filed  in  the  Register's  office,  Jersey  City, 
on  May  5,  granting  a  right  of  way  under  the  tracks  of  the 
railroad  from  the  middle  of  Twelfth  Street,  Jersey  City,  to 
the  intersection  of  Bloomfield  and  Ferry  streets,  Hoboken, 
50  feet  wide  and  2,625  feet  long.  The  consideration  is 
stated  as  $175,000.  This  ends  the  controversy  between  the 
railroad  and  the  tunnel  company  and|provides  most  of  the 
right  of  way  required  to  connect  the  proposed  Jersey  City 
with  the  Hoboken  tunnel.  Compare  items  under  caption 
of  New  York  &  New  Jersey  RR.  in  V.  80,  p.  117,  and  Y.  79, 
p.  681.— V.  82,  p.  986,  804. 

Indiana  Columbus  &  Eastern  Traction  Co. — Proposed  Capi- 
talization.— See  Columbus  Buckeye  Lake  &  Newark  Traction 
Co.  above.— V.  82,  p.  928. 

Indiana  Union  Traction  Co. — Through  Service  Between  In- 
dianapolis &  Fort  Wayne. — On  May  1  through  cars  were  to 
begin  running  between  Indianapolis  &  Fort  Wayne,  via  the 
line  of  the  Fort  Wayne  &  Wabash  Valley  Traction  Co.,  the 
running  {time  being  4  hours  and  40  minutes. — V.  82,  p. 
1040,  449. 

Kanawha"  &  Michigan'* RR. — Deposits. — TheTcommittee 
representing  the  minority  shareholders  are  requesting  proxies 
for  use  at  the  annual  meeting  to  be  held  on  June  5.  "The  com- 
mittee consists  of  G.  D.  Mackay,  of  Mackay  &  Co.;  W.  H. 
Goadby,  of  W.  H.  Goadby  &  Co.,  and  I.  L.  Ellwood.  See 
V.  82,  p.  986,  49. 

Kansas  City  Southern  Ry. — New  Directors. — The  number 
of  directors  has  been  increased  from  13  to  15  and  the  follow- 
ing have  been  elected  to  the  board:  Hugo  Blumenthal  of 
Hallgarten  &  Co.,  Andrew  J.  Miller  of  Boissevain  &  Go.  and 
V.  Vanden  Berg.  The  changes  will  facilitate  .securing  a 
quorum  of  the  board  for  meetings  in  New  York  It  is  stated 
authoritatively  that  75%  of  the  stock  is  represented  bj"^  the 
directors  now  constituting  the  board. — V.  82,  p.  692,  334. 

Lehigh  Valley  Transit  Co. — Mortgage. — A  press  despatch 
from  Allentown,  Pa.,  announces  the  satisfaction  of  the  mort- 
gage for  $150,000  given  by  the  Coplay  Egypt  <L  Ironton  Elec- 
tric Ry.  to  the  Lehigh  Valley  Trust  &  Safe  Deposit  Co. 
(Compare  reorganization  plan  of  Lehigh  Valley  Traction  Co., 
V.  79,  p.  753.)— V.  82,  p.  628,  392. 

Lorain  &  West  Virginia  Ry. — Merger. — See  Wheeling  & 
Lake  Erie  RR.  below.— V.  82,  p.  928. 

Louisville  &  Eastern  (Electric)  RR. — Change  in  Control. — 
As  shown  by  the  bond  offering  noted  in  our  issue  of  April  28 
(p.  987),  the  control  of  this  road  has  passed  from  A.  H. 
Bechtel  of  Cincinnati  and  associates  to  new  interests,  in- 
cluding, it  is  said,  besides  the  new  President,  F.  M.  Fauvre 
of  Indianapolis  C.  Edgar  Elliott  and  Harry  B.  Gates  of 
Indianapolis  and  Percival  Moore  of  Louisville.  Concern- 
ing the  proposed  extensions,  see  the  offering  in  V.  82,  p.  987. 

Manila  Electric  RR.  &  Lighting  Corporation. — Listed. — 
The  New  York  Stock  Exchange  has  listed  the  $4,635,000 
5%  50-year  first  lien  and  collateral  sinking  fund  bonds  and 
$4,978,000  capital  stock.     Compare  V.  82,  p.  218,  392,  692. 

Maryland  &  Pennsylvania  RR. — Terminal  Bonds  Offered. 
— The  Mercantile  Trust  &  Deposit  Co  of  Baltimore  has  pur- 
chased the  $200,000  of  5%  bonds  of  the  Maryland  &  Penn- 
sylvania Terminal  Ry.  Co.,  guaranteed  by  the  parent  com- 
pany, and  is  offering  tiiem  at  103  and  interest.  Compare 
V.  82,  p.  1041. 

Minneapohs  &  St.  Louis  RR. — Mortgage  for  Subsidiary 
Company. — See  Minnesota  Dakota  &  Pacific  Ry.  below. — 
V.  82,  p.  869,  692,  392. 

Minnesota  Dakota  &  Pacific  Ry. — Mortgage. — This  com- 
pany, recently  organized  in  the  interest  of  the  Minneapolis 
&  St.  Louis  RR.,  has  filed  a  mortgage  to  the  Central  Trust 
Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  not  exceed- 
ing $50,000,000  first  mortgage  4%  gold  bonds  of  $1 ,000  each, 


the  present  issue  of  which,  .'?(i.2.')0 .000,  will  be  used  as  j)art 
collateral  for  the  $5,000,000  5' >'  notes  of  the  Minnea[K)lis  & 
St.  Louis  RR.,  recently  placed  by  Plympton,  Gardiner  &  (,"o. 
and  Kean,  Van  Cortlandt  k  Co.  "  Compare  V.  82,  p.  392,  692. 
The  bonds  are  dated  Feb.  1  190(>  and  are  due  Feb.  1  1956,  but 
are  subject  to  call  at  the  option  of  company  at  105  and  inter- 
est on  90  days'  notice,  as  a  whole  or  in  part,  when  drawn  by 
1(M;  interest  payableJAug.  1  and  Feb.  1  without  tax  deduction. 

Missouri  Kansas  &  Texas  Ry. — Suit  to  Test  Rights  under 
Land  (Ironl. —  Tiie  .Attcjrney-Cieneral  of  Kansas  on  A[)ril  30 
api)lied  to  the  United  States  Supreme  Court  for  penni.ssion 
to  file  a  bill  in  that  court  as  a  court  of  original  jurisdiction 
in  the  name  oi  the  State  to  test  the  rights  of  the  company 
to  its  land  grant  in  the  Indian  Territory,  amounting  to 
about  3,100,000  acres,  under  the  Act  of  Congress  of  July  25 
1866.      See  V.  81,  p.  1042,  668;    V.  79,  p.  1281,  903. 

Second  Instalment — Holders  of  subscription  receipts  for 
general  mortgage  4J^%  gold  bonds  are  notified  by  advertise- 
ment that  the  second  instalment  of  the  purchase  price  of  the 
above-mentioned  bonds,  viz. ,  $300  per  bond ,  is  due  and  paj'a- 
blc  to-day.  May  12,  at  the  company's  office,^No.  49  Wall  St. — 
V.82,p.  987,869.<«y;,j|U*:i     tii     ft.k»''    - 

Oregon  "Water  Powerl&lRailway  Co. — Sale — Con.solida- 
tion. — See  Portland  (Ore.j  Railway  below. — V.  81,  p. 
156,   31. 

Pembrook  Southern  Ry. — Guaranteed  Bonds. — See  Canada 
Atlantic  Ry. 

Pere  Marquette  RR. — Committee  Recommends  Postpone- 
ment of  Action  to  Break  Lease. — The  annual  meeting  held  last 
week  was  harmonious  and  devoid  of  interest,  save  for  the 
report  of  the  stockholders"  committee  appointed  la-st  Feb- 
ruary (V.  82,  p.  987,  510),  which  recommended  in  the  fol- 
lowing terms  that  no  steps  be  taken  at  present  to  annul  the 
lease  of  the  property  to  theJCin.  Hamilton  &  Dayton  RR.:  t| 

After  investigation  and  carefullconsideration,  the  committee  finds  no 
sufficient  reason  to  justify  the  cancellation  at  the  present  time  by  the 
Pere  Marquette  RR.  Co.  of  the  lease  to  the  Cincinnati  Hamilton  <fe  Day- 
ton RR.  Co.  While  such  a  course  may  become  imperative  at  some 
future  date,  it  is  not  regarded  as  necessary  at  present.  The  value  and 
the  earnings  power  of  the  two  companies  are  becoming  better  known 
under  the  receiverships  and  the  extent  of  their  obligations  more  clearly 
defined  by  the  courts.  Much  may  depend  upon  the  final  outcome  of  the 
affairs  of  the  Cincinnati  Hamilton  &  Dayton  Co.  and  its  financial  strength. 
Until  the  affairs  of  both  companies  are  more  clearly  understood,  it  does 
not  seem  prudent  for  the  Pere  Marquette  to  take  any  final  action  on  this 
subject.  The  committee,  therefore,  recommends  that  action  upon  the 
question  of  the  cancellation  of  the  lease  to  the  Cincinnati  Hamilton  it 
Dayton  RR.  Co.  be  postponed. 

The  meeting  was  adjourned  until  June  28  at  Detroit. 

Receiver's  Certificates . — The  "Cincinnati  Enquirer"  says: 

Receiver  Harmon  is  busy  signing  the  $1,200,000  receiver's  5K%  cer- 
tificates issued  to  pay  back  taxes  and  penalties  due  from  the  road  to  the 
State  of  Michigan.  These  certificates,  which  were  authorized  last  week 
by  Judge  l.urton  of  the  United  States  Circuit  Court,  have  already  been 
sold  at  par,  and  fully  75%  of  them  have  been  taken  by  Michigan  bankers, 
who  desired  the  entire  issue,  but  some  Cincinnati  bankers  had  made  re- 
quests for  a  portion.  All  the  checks  in  payment  for  these  certificates 
are  made  payable  to  the  State  of  Michigan,  vvhich.JJudge  Harmon  says, 
will  be  an  absolute  record  that  every  dollar  went  to  pay  the  taxes,  as  was 
authorized  by  the  Court. 

Coupon  Payments. — The  coupons  of  the  following  bond 
issues  were  honored  at  maturity  May  1,  viz.:  Flint  &  Pere 
Marquette  consol.  5s,  $2,850,000;  Pere  Marcjuette  of  Indiana 
guar.  4s,  $675,000;  Chicago  &  North  Michigan  1st  5s.  $1,667,- 
000.— V.  82,  p.  1041,  987. 

Philippine  Railroads,  Island  off  Luzon. — Speyer  Contract. 
— A  cable  from  Manila  on  May  8  says  that  the  Philippine 
Railroad  Commission  has  decided  to  recommend  the  accep- 
tance of  the  bid  of  Speyer  &  Co.  for  the  construction  of  a 
railway  system  under  the  terms  of  the  agreement  as 
modified.  The  Speyer  &  Co.  offer  relates  to  633  miles  of 
road  on  the  island  of  Luzon,  of  which  208  are  in  operation 
(See  Manila  Ry.,  V.  79,  p.  786),  and  425  miles  to  be  con- 
structed. The  agreement  calls  for  no  guaranty  by  the 
Philippine  Government.  Compare  Philippine  Ry.  Co.,  etc., 
V.  82,  p.  752,  219;    V.  80,  p.  2622. 

Pittsburgh  Shawmut  &  Northern  RR. — Receiver's  Cer- 
tificates.— Judge  Kenefick  at  Bviffalo  has  reduced  the 
amount  of  receiver's  certificates  authorized  March  1  from 
$3,800,000  to  $1,300,000.  The  application  for  the  larger 
amount  was  approved  by  the  holders  of  $14,000,000  out  of 
$15,000,000  outstanding  bonds,  but  owing  to  the  protests  of 
certain  bondholders,  the  Court  reduced  the  amount  of  the 
certificates  as  stated  above.  It  is  expected  that  the  ex- 
penditure of  the  proceeds  from  these  certificates  will  show 
such  improved  results  in  the  operation  of  the  property  that 
the  further  needed  funds  Avill  be  provided.  Until  this  is 
done,  it  is  claimed  that  the  interest  on  the  bonds  cannot  be 
earned.  Reorganization  plans  are  being  held  in  abej^ance 
until  it  can  be  shown  what  may  be  expected  by  improving 
the  property.— V    82,  p.  806,  569. 

Portland  (Ore.)  Railway. — Consolidation. — J.  &  W.  Selig- 
man  and  Charles  Pratt  &  Co.,  both  of  New  York,  and  E.  W. 
Clark  &  Co.,  Philadelphia,  have  arranged  to  merge  all  the 
electric  power,  light  and  trolley  systems  in  Portland  and  the 
lower  Willamette  Valley,  embracing  "everything  in  electric 
lighting,  power  and  traction  within  a  radius  of  50  miles  of 
Portland."  The  properties  that  will  be  united  and  operated 
under  one  management  are: 

Portland  General  Electric  Co.  (V.  80,  p.  2463;  V.  82,  p.  338);  Portland 
Railway  Co.  (V.  81.  p.  1437,  1724;  V.  82,  p.  693,  806);  Oregon  Water 
Power  &  Railway  Co.  (V.  81,  p.  31,  156);  the  Citizens'  Light  &,  Traction 
Co.  of  Salem;  Vancouver  Light  &  Power  Co.  of  Vancouver,  Wash.; 
Union  Light  &  Power  Co.,  Silverton,  Woodburn  and  Mount  Angel. 
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Tho  new  company,  it  is  learned,  will  be  known  as  the 
Portland  Railway,  Light  &  Power  Co.,  with  the  following 
capitalization:  Collateral  trust  5%  25-year  bonds,  $3,000,- 
000;  5%  cumulative  preferred  stock,  .$5,000,000;  common 
stock,  $10,000,000.  It  is  proposed  to  i.ssue  of  each  the  full 
amount  authorized.  The  new  company  will  (U)ntrol  the 
companies  mentioned  above,  subject  to  underlying  bonds 
outstanding  of  about  $17,000,000. 

The  details  of  the  consolidation  have  not  been  completed. 
—  V.  S2,  p.  sot).  693. 

Portland  (Ore.)  Railway  Light  &  Power  Co. — Merger. — 
See  Pin-tland  (Ore.)  Railway  above. 

Saginaw  Bay  City  Railway  &  Light  Co. — Listed  in  Colum- 
bus.—The  Columbus  (O.)  Stock  Exchange  has  listed  this 
company's  securities.  Sec  "Street  Railway"  Section,  page 
83.— V. 77,  p.  951. 

St.  Louis  &  San  Francisco  RR. — Equipment  Notes. — The 
company  has  sold  to  Blair  &  Co.  Series  G  equipment  notes  for 
$3,080,000,  .size  $1,000  each,  interest  4:14%,  maturing  in 
twenty  .semi-annual  instalments  of  $154,000  each,  commenc- 
ing Oct.  1  1906;  Bankers'  Trust  Co.,  New  York,  trustee.  The 
notes  are  secured  by  3,050  freight  cars,  45  locomotives  and 
five  postal  cars. 

Chicago  &  Eastern  Illinois  Dividend. — The  semi-annual 
dividend  due  in  July  on  Chicago  &  Eastern  Illinois  common 
stock,  it  is  confidently  expected,  will  be  5]/^%,  to  bring  the 
dividends  for  the  year  up  to  10%,  which  is  the  St.  Louis  & 
San  Francisco  obligation  on  the  stock  trust  certificates. 
Only  4^%  was  paid  by  the  Eastern  Illinois  in  January  last. 
The  earnings  are  reported  as  more  than  sufficient  to  pay  the 
full  10%  called  for  yearly.— V.  82,  p.  988,  930. 

Tole(io][Railways  &  Light  Co. — Listed  in  Cincinnati. — This 
company's  stock  has  been  listed  on  the  Cincinnati  Stock  Ex- 
change.—V.  82,  p.  220,  215. 

Toledo  Railway  &  Terminall!  Co. — Deposits — Committee 
Enlarged. — The  bondholders'  protective  committee,  of  which 
Andrew  T.  Sullivan  is  Chairman,  has  called  for  the  deposit 
of  these  bonds  with  the  Columbia  Trust  Co.  of  New  York 
City  or  the  Portland  Trust  Co.  of  Portland,  Me.  President 
John  G.  Reading,  of  the  Pennsylvania  State  Bankers'  Asso- 
ciation, has  been  added  to  the  committee, which  now  includes: 

Andrew  T.  Sullivan,  Samuel  C.  Eastman,  R.  E.  James,  John  G. 
Reading,  Hanv  M.  Veirill,  Charles  H.  Oilman  and  Francis  B.  Sears. 
— V.  82,  p.  930,  75.3. 

Traverse  City  Lebanon  &  Manistique  RR. — Contract. — See 
Grand  Rapids  &  Indiana  RR.  under  "Annual  Reports"  on  a 
preceding  page.    — V.  82,  p.  988. 

United  Railways  of  the  Havana"&  Regla  Warehouses. — 
Purchase — Sale  of  Debenture  Stock. — In  London  recently  J. 
Henry  Schroder  &  Co.  announced  that  £229,120  5%  deben- 
ture stock  (1906)  and  £229,120  ordinary  stock  were  given  in 
exchange  for  the  3,886  shares  of  the  Cardenas  Railway,  and 
that  the  debenture  stock  has  already  been  realized.  The 
firm  offer  to  holders  of  "scrip  for  bonus"  registered  on  April  5 
the  £229,120  ordinary  stock  at  179%,  payable  50%  on  ac- 
ceptance, 50%  on  May  1  and  79%  on  June  1,  but  payment 
may  be  made  in  advance  under  discount  at  23^%  per  annum  . 

Washington  Traction  Co.,  Springfield,-  O. — Reorganized 
Company. — This  company,  which  on  March  20  increased  its 
capital  stock  from  $10,000  to  $800,000,  has  taken  over  the 
property  of  the  former  Springfield  South  Charleston  Wash- 
ington &  Chillicothe  Traction  Co.  (V.  82,  p.  49),  and  pro- 
poses to  extend  the  line  to  Washington  Court  House.  E.  W. 
Christy  of  Cleveland  isjPresident.    "Cleveland  Bulletin"  says: 

Most  of  the  creditors  agreed  to  accept  the  20-year  goldibond  at  80  cts., 
with  the  surety  that  the  road  would  be  completed  to  Washington  Court 
House.  All  of  the  labor  claims  and  costs  will  be  paid  out  of  the  sale  of  ties. 
Bonds  to  the  amount  of  $800,000  are  to  be  issued  and  will  be  held  by  a 
Cleveland  company  until  the  road  is  completed.  (See  V.  82,  p.  49.) 

Western 'Maryland  RR. — Coal  Purchase. — This  company 
late  in  March  purchased  some  20,000  acres  of  Pittsburgh  vein 
coal  in  Marion  County,  W.  Va.,  near  the  head  of  Pawpaw 
Creek,  extending  into  Monongalia  County,  W.  Va.,  for  a  sum 
said  to  be  about  $3,000,000.  An  extension  from  Belington 
to  Fairmont  may  be  built  to  reach  the  property. — V.  82, 
p.  336. 

Wheeling  &  Lake  Erie  RR. — Merger  of  New  Lines. — The 
stockholders  last  week  authorized  the  acquisition  of  the 
Lorain  &  West  Virginia,  now  under  construction  from  Wel- 
lington, Ohio,  north  to  Lorain,  20  miles  (see  V.  82,  p.  928), 
and  of  the  Sugar  Creek  &  Northern,  under  construction 
from  Bolivar,  Ohio,  northwest  to  Orrville,  26  miles. — V.  82, 
p.  565,  511. 

Wisconsin  Central  Ry. — New  Securities — Option  to  Sub- 
scribe.— The  shareholders  on  May  8  approved  the  propo- 
sition to  authorize  first  mortgage  30-year  4%  gold  bonds 
to  an  amount  not  exceeding  $8,500,000,  to  be  secured  by  a 
first  mortgage  upon  the  Mth)  now  under  construction  from 
Owen,  Wis.,  to  Superior  and  Duluth,  and  upon  terminal 
properties  in  Superior  and  Duluth.  Of  the  bonds  $7,000,000 
are  offered  to  stockholders  of  record  April  7  until  June  10 
at  89.  Payment  in  full  mu.st  be  made  by  the  latter  date. 
An  underwriting  syndicate  has  been  formed  to  take  all  the 
bonds  im.subscribed  for  by  the  stockholders. 

A  circular  dated  May  8  says  in  substance: 

You  are  entitled  as  a  stockholder  to  the  i)referential  right  to  subscribe 
to  any  part  of  $7,000,000  of  the  Superior  &  Duluth  Division  &  Terminal 
30-year  first  mortgage  4%  gold  bonds  of  the  company,  dated  May  1  190:>, 
at  89%  of  their  par  value,  with  accrued  interest  to  June  10  1906.  'J'hese 
bonds  are  part  of  an  issue  of  $8,500,000,  of  which  $1,500,000  are  to  be 


reserved  for  the  extension  and  improvement  of  the  properties  of  the 
company  in  or  adjacent  to  Superior  and  Dulutli .  Stockholders  who  may 
wtsh  to  subscribe  should  sign  the  enclosed  subscription  blank  and  return 
it  to  the  United  States  Trust  Co.,  45  Wall  St.,  New  York,  not  later  than 
June  10  1906,  with  a  draft  or  certified  check  on  New  York,  Boston  or 
Philadelphia  for  the  full  amount  of  the  subscription.  The  bonds  mav 
not  be  ready  for  delivery  on  June  10,  but  as  soon  as  they  can  be  signed 
l)y  the  trustee  they  will  be  delivered  in  accordance  with  the  inotrurtions 
received  from  the  stockholders. — V.  82,  p.  930,  800. 

West  Penn  Railways  Companies. — Earnings. — The  com- 
pany took  hold  of  the  constituent  properties  April  1  1905, 
so  that  on  March  31  1906  the  first  year's  operation  was  com- 
pleted. The  following  statement  shows  the  results  for  the 
year  and  also  the  handsome  increase  iii  earnings  as  com- 
pared with  the  figures  foi-  several  previous  years  when  the 
properties  were  operated  in  whole  or  in  part  as  in- 
dependent enterprises.  The  company  on  Feb.  1  1906  began 
paying  preferred  dividends  at  the  rate  of  5%  per  annum,  and 
the  first  year's  operation  .shows  in  exce.ss  of  1  J^%  on  the  com- 
mon, after  allowing  for  a  full  year's  dividends  on  the  pre- 
ferred shares: 
Statemcnl  of  Actual  Earnings  of  the  Properties  of  the  West  Penn  Rys.  Co. 

Year  ending —  -  Gross.  Net.    \      Year  ending —      Gross.  Net. 

Dec.  31  1904_  _.S909,734  $379,038  i  Sept.  30  1905_  $988,821  $433,456 
Mch.  31  1905  -.  934,917  412,272  |  Dec.  31  1905.  _1 ,060,238  480,480 
June  30  1905-  _  953, .566  421,042|Mch.  31  1906_.l  ,116,333  515,798 
Net  earnings  from  properties  of  the^West  Penn  Railways  Co.  for 

year  ending  March  31  1906 $515,798 

Fixed  charges — 

Interest  on  Pittsburgh  McKeesport  &  Connellsville  Railway 

Co .  bonds  and  other  properties  acquired 175 ,375 

Interest  on  $3,026,000  5%  West  Penn  Railways  Co.  bonds.  __  151 ,300 

Surplus  for  year  over  fixed  charges $189,123 

Amount  required  to  pay  5%  per  annum  on  $2,750,000  preferred 
stock  (fir.st  dividend,  1  }4%  "quarterly,"  was  paid  Feb.  1  1906, 
V.  82,  p.  50) 137,500 

Available  for  dividends  on  $3,250,000  common  stock $51,623 

— V    82,  p.  1041,  693. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  ConsoUdated  Coal  &  Iron  Co. — Official  State- 
ment.— This  company,  control  of  which  is  held  by  the  Inter- 
national Power  Co.,  reports: 

Net  earnings  for  March  1906,  $54,827.  The  output  of  coal  and  coke 
has  been  increased  to  an  average  annual  output  of  750,000  tons  and 
270,000  tons  resi>ectively.  The  new  furnace,  now  being  built  at  Gadsden, 
is  rapidly  approacliing  completion.  This,  with  its  three  other  large 
furnaces  at  Gadsden  and  Ironton,  will  give  the  company  an  annual 
output  of  iron  of  from  200,000  to  225,000  tons.  The  regular  quarterly 
dividend  of  \H%  upon  the  pref.  stock  has  been  declared,  payable  Junel 
1906.— V.  82,  p.  694,  .391. 

Broad-Exchange  Co.,  New  York. — New  Director  — William 
H.  Chesebrough  has  been  elected  a  director  to  succeed 
James  J.  Higginson. — V.  77,  p.  952,  825. 

Brooklyn  Union  Gas  Co. — Right  to  E.vamine  Books  Denied. 
— Justice  Burr  in  the  Supreme  Court,  Brooklyn,  on  Tuesday, 
in  the  action  brought  to  recover  payment  for  gas  furnished 
the  city  between  Jan.  7  1903  and  March  16  1904,  denied  the 
motion  made  by  Corporation  Counsel  Delany  to  inspect 
the  company's  books  with  a  view  of  ascertaining  the  cost  of 
production.     An  appeal  will  be  taken. 

The  old  contract  with  the  city  having  expired,  the  gas  and  lamps  were 
furnished  without  contract,  bids  having  been  rejected  as  too  high.  The 
hills  were  on  the  basis  of  90  cents  per  1 ,000  cubic  feet,  the  maximum  rate 
fixed  by  the  LegLslature  being  at  the  time  $1  25  to  all  consumers.  The 
bills  were  contested  as  exorbitant,  the  city  claiming  that  the  company 
was  compelled  to  furnish  light  and  depend  for  collection  on  the  deter- 
mination of  the  courts  as  to  what  constitutes  a  "reasonable  price."  The 
court  holds  that  while  it  is  the  right  of  a  consumer  to  obtain  gas  at  a 
reasonable  rate,  this  right  has  been  to  some  extent  confirmed  by  statute 
and  the  maximum  rate  having  been  fixed  by  the  Legislature,  the  con- 
sumer must  seek  protection  through  the  latter  and  not  through  the  courts. 

Suit  to  Test  80-cent  Gas  Law. — Suit  has  been  brought  in 
the  United  States  Court  in  Brooklyn  to  test  the  validity  of 
the  law  fixing  the  price  of  gas  at  80  cents  per  1 ,000  cubic  feet. 
See  V.  82,  p.   1042. 

Dividend  Reduced. — The  directors  on  Thursday  declared  a 
dividend  of  1  %  on]the  capital  stock ,  payable  June  1 ,  thus  re- 
ducing the  annual  rate  to  4%,  contrasting  with  (per  cent) — 
1896     1897     1898     1899     1900     1901      1902     1903     1904     1905      1906 

6  6  6  6  6  8  S  8  9yi       SVi    Mch. .2 

— V.  82,  p.  1042,  931. 

Columbus  &  Hocking  Coal  &  Iron'^Co. —  Underwriters  Take 
Neiv  Securities. — The  underwriting  syndicate,  headed  by 
Lathrop  &  Smith  of  this  city,  has  taken  practically  all  the 
$400,000  collateral  trust  bonds  and  $200,000  6%  preferred 
stock  which  were  offered  to  the  shareholders,  the  latter 
having  failed  to  subscribe  to  any  considerable  extent.  See 
plan  in   V.   82,   p.   511,  754,  931. 

The  collateral  trust  bonds  are  part  of  the  company's  authorizedjissue 
of  $1,000,000  6%  sinking  fund  50-ycar  gold  coupon  collateral  trust  pur- 
chase money  and  mortgagz  bonds,  secured  by  a  first  lien  upon  voting 
trust  certificates  repre.senting  4,995  shares  of  a  total  issue  of  5,000  share.s 
of  $100  each  of  the  Columbus  &  Hocking  Clav  &  Rrick  Manufacturing 
Co.  (incorporated  in  New  York  Stale  April  25  1906)  and  $1,000,000  of 
bonds  of  said  company,  secured  by  a  first  mortgage  upon  upwards  of 
2,500  acres  of  land  near  and  adjacent  to  the  i)roperty.  The  collateral 
trust  bonds  are  to  be  further  secured  b.y  a  second  hen  on  all  the  pnmerties 
of  the  company  covered  by  the  mortgage  made  in  1887  (o  the  Central 
Trust  Co.  as  trustee. 

Suit. — The  Court  of  Common  Pleas,  Franklin  County,  O., 
recently  overruled  the  demurrer  of  the  defendant  in  tho  suit 
brought  against  S.  A.  McManigal,  former  Vice-Pr(>sident 
and  General  Manager,  for  an  accounting,  the  company  claim- 
ing that  by  rcison  of  his  mismanagement  it  sustained  losses 
aggregating,  it  is  stated,  about  $500,000.  The  action  was 
begun  over  a  year  ago. — V.  82,  p.  931,  754. 

Consolidated  Cotton  Duck  Co. — Sale  of  Guaranteed  De- 
bentures.— The  Continental  Trust  Co.  of  Baltimore  is  at  the 
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head  of  a  syndicate  which  has  purchased  $700,000  of  the 
authorized  issue  of  82,000,000  20-year  G%  gold  debentures 
of  the  J.  tSpencer  Turner  Co.,  subject  to  the  right  of  the  share- 
holders to  suljscribe  at  95.  Of  the  reinainder  of  the  Issue, 
$900,000  has  been  used  in  the  acquisition  of  the  enterprise 
and  $400,000  remains  in  the  treasury. 

The  t'liliic  5>.>00,000  stock  of  the  new  company  is  turned  over  to  the 
Con.solidated  (!otton  Duck  Co.  and  the  latter  fjuarantees  the  debentures, 
both  as  to  principal  and  interest.  The  .sinking  fund  will  receive  not  less 
than  $75,000  per  annum,  l)cf,'iiininfj  Jan.  1  1908.  The  J.  Spencer  Turner 
Co.  .selling  a(,'(MKy  has  t)ei'U  in  operation  for  about  three-fourths  of  a  cen- 
tury, covering  all  markets  of  the  world,  with  offices  in  all  leading  cities. 
Its  officers,  who  are  individually  larj^cly  interested  in  the  Cotton  Duck 
Company,  will  continue  to  conduct  the  affairs  of  this  sdlinK  orKanization. 

The  Turner  Coni[)any  also  controls  valuable  mill  property,  both  in  the 
United  States  and  Canada.  Its  sales  for  190.">  amounted  to  about  .?12,- 
000,000,  of  whieli  about  S4,000,000  came  from  the  mills  now  operated 
by  the  Consolid  ited  Cotton  Duck  Co.  The  latter  company  sold  86,000,- 
000  of  its  products  throuRh  other  sellintc  agencies.  It  will  now  sell  its 
entire  output  through  the  Turner  Company,  thus  increasing  the  sales  of 
that  company  to  118.000,000  per  year.  The  net  earnings  of  the  Turner 
Company  for  the  past  two  years  averaged  .?186,000.  With  the  additional 
business  it  secun-s  from  the  (consolidated  Cotton  Duck  Co.  the  lu-l  earn- 
ings will  approximate  over  §300,000.     C()ini)are  V.  82,  i).  754,  625. 

Consolidated  Gas  Co.  of  Baltimore. — Merger  Plan — Call 
for  Deposits  of  Minority  Stock. — A  protective  committee  con- 
sisting of  N.  Win.slow  Williams,  Chairman;  Oakleigh  Thorne, 
S.  Sterett  McKim,  George  W.  Young,  H.  Clay  McComas  and 
<jreorge  H.  Prentiss,  makes  the  following  call  for  deposits: 

Under  a  recent  Act  of  the  Legislature  of  Maryland  the  Consolidated 
Gas,  Electric  Light  &  Power  Co.  has  secured  the  right  to  consolidate  with 
your  comjiany.  It  is  understood  that  a  plan  having  this  end  in  view  is 
now  under  consideration.  The  undersigned,  representing  minority 
stockholders,  have  consented  to  act  as  a  committee  to  investigate  any 
plan  that  may  be  submitted  and  to  secure  just  participation  for  the 
minority  interests. 

Under  the  terms  of  the  agreement  the  depositing  stockholders  will 
have  the  right  to  withdraw  their  stock  without  charge  within  thirty  days 
after  the  announcement  of  any  plan  recommended  by  the  committee  to 
which  they  do  not  agree.  All  stockholders  who  desire  to  join  with  the 
coiTimittee"  must  depo.sit  their  stock  under  the  agreement  on  or  before 
May  28  1906  w4th  the  Fidelity  Trust  Co.  of  Baltimore,  or  with  the  Trust 
Coiiipany  of  .America,  No.  135  Broadway,  New  Vork.  Negotiable  re- 
ceipts will  be  issued. — V.  SI,  p.  268. 

Consolidated  Gas,  Electric  Light  &'Power  Co.,  Baltimore. 

• — Merger  Plan. — See  Consolidated  Gas  Co.  of  Baltimore 
above.— V.  82,  p.  337,  221. 

Delphi  (Ind.)  Water  Works  Co. —Called  Bonds. —See  Del- 
phi, Ind. ,  in  "State  and  City  Department." 

E.  I.  du  Pont  de  Nemours  Powder  Co. — Bond  Issue. — A 
special  meeting  of  the  shareholders  will  be  held  at  the 
office,  No.  51  Newark  Street,  Hoboken,  N.  J.,  on  May  29 
1906  for  the  purpose  of  authorizing  the  execution  and  issue 
of  bonds  to  the  aggregate  amount  of  $16,000,000  for  the 
purpose  of  purchasing  therewith,  or  with  the  proceeds  thereof, 
certain  of  the  preferred  stock  of  the  company,  and  also 
certain  bonds  and  stocks  of  certain  other  companies  and 
for  other  purposes,  and  to  authorize  and  direct  such  disposi- 
tion of  said  bonds,  or  their  proceeds,  and  to  authorize  and 
direct  the  execution  of  a  certain  mortgage  or  trust  agreement 
securing  said  bonds  on  all  the  property  of  the  company. 
Compare  financial  statement  in  V.  82,  p.  865,  871. 

Electric  Properties  Co. — Westinghouse  Ally — Incorporated. 
— This  company  has  been  incorporated  under  the  laws  of 
New  York  with  $6,000,000  preferred  and  $6,000,000  common 
stock,  to  take  over  the  capital  stock  of  Westinghou.se,  Church, 
Kerr  &  Co. ,  as  foreshadowed  in  V.  82,  p.  991.  The  company 
is  authorized  to  acquire,  finance  and  develop  electric  lighting, 
traction  and  power  properties,  to  guarantee  securities  of 
companies  operating  such  properties,  and  to  issue  collateral 
trust  bonds  secured  by  the  pledge  of  their  securities.  Through 
control  of  Westinghouse,  Church,  Kerr  &  Co.,  it  will  also  do 
a  general  engineering  and  construction  business.  The 
directors  are: 

John  F.  Wallace,  George  Westinghouse,  Charles  H.  Allen,  Paul  D. 
Cravat h,  George  C.  Smith,  F.  D.  Underwood,  H.  S.  Giddings,  John  A. 
Spoor,  11.  B.  Van  Cortlandt,  E.  G.  Tillotson,  Moses  Taylor  and  N.  W. 
Halsey. 

John  F.  Wallace  will  be  President.  Office,  No.  Ill 
Broadway. 

Evansville  Gas  &  Electric  Co. — Changef.in  Control. — See 
Evansville  Electric  Ry.  under  "Railroads"  above. — V.  80, 
p.  1426. 

Gallon  (O.)  Water-Works  Co. — Sold. — This  property, 
which  has  been  in  receiver's  hands  since  the  failure  of  the 
Gallon  National  Bank  in  1904,  has  been  purchased  by 
W.  W.  Miller  of  Wellsboro,  Pa.— V.  81,  p.  1553. 

Goodrich  Transit  Co. — See  Goodrich  Transportation  Co. 

Goodrich  Transportation  Co. — Re-incorporated. — The  com- 
pany has  been  re-incorporated  as  the  Goodrich  Transit  Co. 
under  the  laws  of  Maine  to  avoid  alleged  unfair  taxation 
in  Wisconsin,  and  now  has  its  headquarters  at  Duluth,  Minn. 
— V.  74,  p.  481. 

PT International  Steam  Pump  Co. — Called  Bonds. — One  hun- 
dred and  seventy-nine  of  the  6%  debentures  issued  in  1903 
by  the  Blake  &  Knowles  Steam  Pump  Works  were  to  be 
drawn  for  redemption  yesterday  for  payment  July  2  at  prob- 
ably the  International  Trust  Co.,  Boston,  at  par,  viz.,  $485 
per  bond. 

New  Stock — Purchase  — The  stockholders  May  8  voted 
(1)  to  authorize  the  issue  of  $2,500,000  additional 
preferred  stock  and  $5,500,000  additional  common  stock, 
making  the  authorized  capital  stock  $15,000,000  preferred 
and  $24,000,000  common  stock;  and  (2)  to  ratify  the  contract 
for  the  acquisition  of  the  capital  stock  of  the  Power  &  Mining 
Machinery  Co.     See  V.  82,  p.  1044 


Lake  Superior  Corporation  Co. — Financing,  Etc. — The 
"Pliihulclphia  News  Bureau"  has  the  following  statement 
from  a  director  of  the  Canadian  Improvement  Co.  concerning 
the  financial  arrangements  for  paj'ing  off  the  $2,000,000  loan 
guaranteed  by  the  Ontario  Government  (compare  V.  82,  p. 
1044): 

The  82,000,000  was  mostly  rai.sefl  by  loans  obtained  from  Canadian 
and  American  capitalists  who  are  interested  in  four  dilTerent  financial 
institutions.  The  credit  of  the  Lake  .Superior  Corporation  is  now  so 
good  that  SI, 750, 000  was  rai.sed  in  tliis  way  and  one  of  the  directors  of 
the  Lake  Superior  Cori)oration  gave  his  check  for  §250,000,  making  up 
the  full  amount.  A  little  later  on  it  is  intended  that  a  bond  i.ssue  should 
be  made  by  the  Lake  Superior  Corporation  and  the  temporary  loans 
that  have  been  made  will  be  rei)aid. 

The  statement  submitted  to  the  financial  institutiorLs  who  made  the 
loans  shows  that  the  I^ake  .Suix-rior  Corporation  in  the  fiscal  vear  ending 
June  30  next  will  sliow  gross  earnings  between  86, 500,000  and  $7,000,000, 
while  the  net  earnings  will  be  between  81,200,000  and  SI  ,2.50,000. 

Director  R.  Wilson  Smith,  of  the  Lake  Superior  Corpora^ 
tion,  .says:  "The  Algoma  Steel  Rail  Mill  has  sufficient 
contracts  on  hand  to  keep  it  busy  well  into  the  year  1907. 
Business  is  also  steadily  increasing  on  the  Algoma  Central 
Ry.  The  pulp-mills  have  sold  their  entire  output  up  to 
the  end  of  the  year  at  good  prices.  Indications  point  to  a 
successful  season  for  the  company's  fleet  of  steamers.  All 
the  sub.sidiary  companies  are  showing  up  well." — V.  82, p. 
1044. 

Manhattan  Beach  Hotel  &  Land  Co. — Receiver  Appointed. 
— Judge  Garretson  in  the  Supreme  Court  at  Long  Island  City, 
on  May  5  appointed  Fred  Ingraham  of  Hempstead,  L.  I.,  as 
receiver  on  the  application  of  the  Title  Guarantj'  &  Trust  Co., 
the  mortgage  trustee.  The  Manhattan  Beach  Securities  Co., 
which  was  incorporated  at  Albany  on  Dec.  21  1905  with 
$3,000,000  of  authorized  capital  stock,  of  which  $2,000,000  is 
preferred,  owns  a  majority  of  the  bonds  and  some  of  the 
stock.  The  office  of  the  Securities  Company  is  at  No.  192 
Broadway.     Compare  V.  82,  p.  1044. 

Manhattan  Beach  Securities  Co. — See  Manhattan  Beach 
Hotel  &  Land  Co.  above. 

Mexican  Telegraph  Co. — New  Stock. — The  shareholders 
voted  May  8  to  increase  the  stock  from  $2,000,000  to  $3,000,- 
000.  The  new  shares  will  be  issued  to  stockholders  of  record 
May  8  as  a  50%  dividend,  to  represent  earnings  diverted  to 
capital  expenditures,  as  soon  as  legal  formalities  have  been 
arranged.     See  V.  82,  p.  755,  990. 

Michigan  State  Telephone  Co. — Report. — The  results  for 
the  calendar  year  1905  compare  with  those  for  the  11  months 
ending  Dec.  31   1904  as  follows: 

Period                         Gross            Ncl        Bond  &  Extraor.     Pref.  Balance 

Covered —               Earnings.      Earn'gs.  Olh.  Int.  Eip.&c.     Divs.  Surplus. 

Yearend.Dec.31  1905- _$2,293, 552  S67.3„328  $261,371   $15,398  $137,100  $259,459 

11  mos.  end.  Dec.31  1904   1,839,704     498,403     207.904     32.1G8     125,676  132.657 

— V.  81,  p.  209. 

National  Fire  Proofing  Co. — First  Mortgage  5%  Gold 
Notes  Offered. — Blair  &  Co.,  New  York,  are  offering,  and 
have  largely  sold,  it  is  said,  at  a  price  to  net  the  investor  6%, 
$2,000,000  first  mortgage  notes,  part  of  the  total  authorized 
issue  of  $2,500,000  recently  approved  by  the  stockholders. 
(V.  82,  p.  866,  808.) 

Notes  dated  April  1  1906,  due  $250,000  annually,  redeemable  at  the 
option  of  the  company  at  par  on  any  interest  payment  date,  and  secured 
by  an  indenture  of  mortgage  and  pledge  to  the  New  York  Trust  Co.  as 
trustee,  mortgaging  and  pledging  its  properties,  franchises,  rights, 
privileges  and  securities  owned  or  possessed  by  it,  or  which  may  hereafter 
be  owned  or  possessed.  The  indenture,  dated  April  1  1906,  also  provides 
that  the  cash  and  quick  assets,  until  the  payment  of  the  entire  principal 
amount  and  interest  of  all  the  outstanding  notes  over  and  above  all 
liabilities  other  than  these  mortgage  notes,  shall  never  be  of  less  value 
than  the  sum  of  $2,000,000.— V.  82,  p.  933,  872. 

New  England  (Bell)  Telephone  &  Telegraph  Co. — Report. — 
The  results  for  the  calendar  years  1905  and   1904  were: 
Year —  Revenue.  Expenses.        Dividends  (&%)  Bal.,sur. 

1905-.- ..88,071,244    S6,447,122    $1,458,648    8165,474 

1904 7,323,561     5,880,319     1,320,447     122,795 

Increase  of  Stock. — The  stockholders  on  May  7  ratified  the 
increase  of  the  authorized  stock  from  $30,000,000  to  $50,- 
000,000. 

New  Directors. — F.  H.  Dewey  and  J.  F.  Hill  have  been 
elected  directors  to  succeed  Stephen  Salisbury  and  B.  C. 
Dean.— V.  81,  p.  512. 

Ohio  &  Indiana  Consohdated  Natural  &  Illuminating  Gas 
Co. — Deposits  of  Fort  Wayne  Gas  Co.  Bonds. — The  com- 
mittee, James  N.  Wallace,  Chairman,  representing  the  bond 
issues  of  the  other  subsidiary  companies,  has  consented 
to  act  as  a  protective  committee  for  the  holders  of  the  first 
mortgage  6%  bonds  of  the  Fort  Wayne  Gas  Co.,  the  interest 
due  on  which  Jan.  1  1906  was  not  paid.  Deposits  of  the 
bonds  will  be  received  by  the  Central  Trust  Co.  of  New 
York,  as  depositary,  at  any  time  prior  to  June  16.  Fred.  C. 
Randall,  54  Wall  Street,  is  Secretary  of  the  committee. — 
V.  82,  p.  456,  51. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co. — Status. — 
The  "Boston  News  Bureau"  of  May  1  said: 

The  loss  suffereci  by  the  company  will  not  be  so  heavy  as  was  at  first 
feared.  Of  the  eight  exchanges,  six  were  destroyed.  The  two  remain- 
ing exchange  buildings,  while  somewhat  dainaged  by  the  earthquake, 
have  since  been  partially  restored,  and  the  telephone  service  from  these 
exchanges  is  now  in  operation.  There  is  no  longer  any  doubt  that  the 
telephone  installation  will  be  able  to  keep  pace  with  the  rebuilding  of 
the  burned  city.  The  earthquake  seems  to  have  left  the  underground 
wires  practically  undamaged.  The  damage  in  the  outlying  country|is 
being  rapidly  repaired;  it  is  no  more  than  would  be  experienced  in  an 
ordinary  New  England  storm. — V.  82,  p.  574,  164. 

Penn-Mary  Coal  Co. — See  report  of  Pennsylvania  Steel  Co. 
under  "Annual  Reports." 

Philadelphia  Co.  of  Pittsburgh. — Neio  Directors. — Richard 
G.  Cook  has  been  elected  a  director  in  place  of  George  H 
Earle  and  B.  S.  Guinness,  added  to  the  board.  _   _a 
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Report. — See  other  pages  of  to-day's  issue. — V.  82,  p. 
1041,  569. 

Pittsburgh  Coal  Co. — Earnings,  &c. — Of  the  company  and 
its  subsidiaries  (exclusive  of  the  Monongahela  River  Consoli- 
dated Coal  &  Coke  Co.)  for  the  quarter  ending  March  31: 
Three  Gross  Depletion      Dcprccia'n        Bond  Balance, 

Mos. —  Earninqs.  of  Lands.  Charges.  Interest.  Surplus. 
1906  .-$1,025,492  '-$179,410  $267,735  $295,645  $282,702 
1905 644,588  122,273  72,952  304,723  144,640 

Coal  production  for  the  three  months  in  1906  was  4,270,875 
tons,  against  2,840,892  tons  in  1905;  coke  103,630,  against 
77,137  tons  in  1905.— V.  82,  p.  696. 

Pittsburgh  Consolidated  Mining,  Milling^&  Tunnel  Co. — 
Listed  in  Pittsburgh. — The  Pittsburgh  Stock  Exchange  has 
listed  $2,900,000  capital  stock;  par  value  of  shares  one  dollar. 

The  principal  office  is  in  the  People's  Bank  Building,  Pittsburgh. 
Directors:  W.  M.  Laird  is  President;  George  A.  Lashell,  Vice-President; 
R.  L.  Wilson,  Treasurer;  W.  Reed  McCabe,  Secretary;  Thomas  Hannah, 
Thomas  Ligget ,  A.  W .  Duff  and  .J.  W .  Otterman.  The  company  operates 
the  Brighton  group  of  mines  in  Colorado. 

Pneumatic  Transit  Co.  of  Philadelphia. — Place  for  Coupon 
Payments. — Notice  is  given  by  advertisement  that  the  cou- 
pons due  July  1  1906  will  be  paid  at  the  Market  Street  Na- 
tional Bank.  Philadelphia,  instead  of  the  City  Trust,  Safe 
Deposit  &  Surety  Co.,  as  heretofore.  James  B.  Mabon  is 
President  and  M.  Balth.  Riffo  Secretary.— V.  82,  p.  222. 

Portland  (Ore.)  General  Electric  Co. — Consolidation. — See 
Portland  (Ore.)  Railway  under  "Railroads"  above. — V.  82, 
p.  338. 

Queen  City  Telephone  Co.,  Cincinnati. — Common  Council 
Declares  in  Favor  of  Single  System  of  Telephone. — The  City 
Council  of  Cincinnati  on  April  30  by  a  vote  of  20  to  9  adopted 
the  report  of  its  special  committee,  made  "after  painstaking 
investigation,"  postponing  indefinitely  the  ordinances  to 
grant  franchises  to  the  Queen  City  Telephone  Co.  and  the 
Inter-State  Telephone  Co.,  in  opposition  to  the  Cincinnati  & 
Suburban  Bell  Telephone  Co.— V.  80,  p.  602,  V.  79,  p.  1720. 

Rome  (N.  Y.)  Gas,  Electric  Light  &  Power  Co. — Earnings. 

Year.  Gross.  Net.  Interest.      Bal.,sur. 

1905  $92,863  $47,505  $18,142  $29,363 

1904 82,512  41,693  17,750  23,943 

Capital  stock  outstanding,  $400,000;  first  mortgage  bonds, 
$355,000  ($400,000  authorized.)— See  V.  76,  p.  386. 

Rubber  Goods  Manufacturing  Co. — See  report  of  United 
States  Rubber  Co.  on  a  preceding  page. — V.  82,  p.  933,  866. 

Southern  Coal  &  Transportation  Co. — Change  in  Control. — 
See  Consohdation  Coal  Co.  under  "Annual  Reports,"  on  a 
preceding  page. 

Springfield  (Mass.)  Gas  Light  Co. — Option  to  Subscribe. — 
Stockholders  of  Oct.  4  1905  have  the  right,  until  and  in- 
cluding May  15,  to  subscribe  for  one  new  share  at  $200 
per  share  for  each  seven  shares  held,  subscriptions  to  be  paid 
by  Oct.  1  1906.     See  V.  81,  p.  1178. 

Standard^Oil  Co. — Report  of  Commissioner  Garfield. — The 
report  of  James  R.  Garfield,  the  Commissioner  of  Corpora- 
tions, giving  the  results  of  his  investigation  into  the  oil  busi- 
ness of  the  United  States,  as  called  for  by  the  Campbell  Act 
adopted  by  Congress  a  year  ago ,  was  made  public  on  May  4 , 
and  was  published,  together  with  the  message  of  President 
Roosevelt  relating  thereto,  in  the  evening  papers  of  that  day 
and  the  morning  papers  of  the  5th.  Statements  have  been 
issued  by  the  Standard  Oil  Co.,  the  Pennsylvania  RR.,  the 
N.  Y.  New  Haven  &  Hartford  RR.  and  the  Boston  &  Maine 
RR.,  pronouncing  the  allegations  as  to  rebates  and  other 
discriminations  in  favor  of  the  Standard  Oil  Co.,  in  so  far 
as  these  apply  to  their  respective  corporations,  to  be  baseless 
or  founded  upon  misconceptions.  These  statements  will  be 
found  in  the  papers  of  the  5th  and  6th  .j 

Touching  the  company's  plant  and  business,  Mr.  Garfield, 
who  had  access  to  the  books  of  the  Standard  Oil  Co.,  says: 

The  manufacture  of  refined  oil,  commonly  known  as  kerosene,  is  about 
26,000,000  barrels  annually,  of  which  the  Standard  Oil  Co.  directly  and 
indirectly  controls  about  23,000,000.  It  also  controls  approximately 
the  same  proportion  of  the  other  finished  products  of  petroleum.  The 
refineries  owned  or  controlled  by  the  company  are  located  near  New  York, 
Philadelphia,  Baltimore,  Chicago,  Kansas  City,  in  Western  New  York 
and  Pennsylvania,  in  West  Virginia,  Ohio,  Kansas,  Colorado,  California 
and  Texas.  Its  largest  refineries  are  located  at  the  great  centres  of  dis- 
tribution, which  are  connected  by  pipe  lines  with  the  crude  oil  fields. 
The  refined  products  are  carried  by  rail  and  water.  The  independent 
refineries — that  is,  those  not  owned  or  controlled  by  the  Standard  Oil  Co. 
— are  located,  with  a  very  few  exceptions,  at  or  near  the  crude  oil  fields. 

The  Standard  Oil  Co.,  through  its  pipe  lines  and  its  fleets  of  oil-carrying 
vessels,  is  an  active  and  powerful  competitor  of  the  railroads.  Excepting 
the  Texas  and  California  fields,  it  has  already  taken  the  transportation 
of  crude  oil  almost  wholly  away  from  rail  carriers. 

The  Union  Tank  Line  Co.  and  the  Waters-Pierce  Oil  Co. — also  alStandard 
concern — are  the  only  oil  companies  operating  tank  cars  on  the  lines 
of  the  Southern  Pacific  Co.  and  the  Santa  Fe.  on  tiie  Pacific  coast,  which 
receive  three-fourths  of  a  cent  a  mile  on  both  loaded  and  empty  cars. 

The  General  Counsel  of  the  company,  referring  to  the 
country's  output  of  refined  oil  (26,000,000  barrels  annually), 
says:  "Over  15,000,000  of  barrels  of  this  annual  manu- 
facture is  exp>orted,  and  with  its  manufacture  or  the  price 
the  American  public  is  not  interested." — V.  82,  p.  87,  800. 

Steams-Roger  Manufacturing  Co. — Called  Bonds. — Fifteen 
bonds,  secured  by  first  mortgage  to  the  State  Trust  Co.  (now 
Morton  Trust  Co.),  have  been  called  for  redemption  at  par 
and  interest  on  June  10  1906  at  the  office  of  the  trustee.  The 
numbers  are  9,  15,  18,  19,  25,  31,  32,  33,  36,  46,  50,  51,  54 
56  and  78. 

Strike  on  Great  Lakes. — Strike  Ends. — The  strike  of  tlic 
ongshoremen  and  allied  interests  on  the  Great  Lakes  came 
to  an  end  on  May  9,  work  being  resumed  the  following  day. 


The  effort  to  obtain  recognition  of  the  Mates'  Union  failed. — 
V.  82,p.  1046. 

Sunday  Creek  Co.,  Columbus,  Ohio. — Controlled  Company 
Reduces  Its  Share  Capital. — The  Sunday  Creek  Coal  Co., 
one  of  the  constituent  concerns,  has  filed  a  certificate  reduc- 
ing its  capital  stock  from  $3,700,000  to  $10,000.  Compare 
V.   81,  p.   781,  618,   512. 

Union  Electric  Light  &  Power  Co. "of  St.  Louis. — The 
United  States  Circuit  Court  of  Appeals  at  Minneapolis  on 
April  17,  Judge  Sanborn  writing  the  opinion,  in  the  action 
brought  by  Morgan  James,  a  minority  stockholder  of  the 
Missouri  Edison  Electric  Co.,  which  was  consolidated  with 
this  company  in  1903  (V.  77,  p.  40),  held  that  the  merger  was 
legal  under  the  laws  of  Missouri.  "Where  the  law  or  the 
statutes  applicable  empower  the  directors  and  three-fifths  of 
the  stock  of  a  corporation  to  consolidate  with  another  cor- 
poration, a  consolidation  is  neither  void  or  voidable  at  the 
option  of  a  minority  stockholder." — V.  82,  p.  104. 

United  Cigar  Manufacturers,  New  York. — Preferred  Stock 
Offered. — By  advertisement  on  another  page,  Goldman,  Sachs 
&  Co.  and  Lehman  Brothers,  both  of  New  York,  are  offering 
at  97 J^  and  interest  the  unsold  portion  of  the  present  issue 
of  $4,500,000  7%  cumulative  preferred  stock,  limit  of  issue 
$5,000,000.     Sec  full  particulars  in  V.  82,  p.  991. 

United  Gas  Improvement  Co.,  Philadelphia. — Option  to 
Subscribe  to  New  Stock. — An  increase  in  the  capital  from 
$36,725,000  to  $45,900,250  having  been  duly  authorized  at 
the  annual  meeting  on  Monday,  shareholders  of  record 
May  12  will  be  permitted  to  subscribe  to  the  new  shares  at 
par,  $50,  to  the  extent  of  25%  of  their  respective  holdings. 
Subscriptions  will  be  payable  in  four  instalments:  $20  JunelS, 
$10  Aug.  15,  $10  Oct.  15,  $10  Jan.  1  1907,  for  which  nego- 
tiable receipts  will  be  issued  bearing  5%  interest  from  pay- 
ment until  Dec.  31  1906.  Payments  in  full  may  be  made 
between  May  23  and  June  15  in  exchange  for  certificates 
participating  in  the  dividend  payable  July  15  to  stockholders 
of  record  June  30.  Allotment  certificates  will  be  exchange- 
able for  subscription  certificates  at  any  time  prior  to  June  15. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — • 
V.  82,  p.  1046. 

— Goldman,  Sachs  &  Co.  and  Lehman  Bros,  of  New  York 
invite  subscriptions  at  97J^|to  the  7%  cumulative  preferred 
stock  of  the  United  Cigar  Manufacturers  Company,  the 
total  of  which  is  $5,000,000,  and  $4,500,000  is  now  being 
issued.  This  United  Company  is  incorporated  under 
the  laws  of  New  York  and  is  the  successor  to  the  United 
Cigar  Manufacturers,  which  was  a  consolidation  of  Kerbs, 
Wertheim  &  Schiffer,  Hirschhorn,  Mack  &  Co.  and  Straiton 
&  Storm  Co.  The  company  is  engaged  in  the  manufacture 
and  distribution  at  wholesale  of  domestic  cigars  on  the  most 
extensive  scale  of  all  concerns  in  that  line  of  business  in  the 
United  States.  Its  annual  output  aggregates  about  400,- 
000,000  cigars.  Its  total  annual  sales  amount  to  about 
$12,000,000.  It  operates  nineteen  factories  located  in 
New  York  City,  Brooklyn,  New  Jersey  and  Pennsylvania. 
The  net  earnings  of  the  predecessor  company  have  increased 
from  $781,164  in  1902  to  $1,373,334  in  1904,  and  last  year 
they  were  $1,262,787.  It  will  be  seen  that  the  company  is 
now  earning  more  than  three  times  the  amount  required  to 
pay  dividends  upon  the  preferred  stock.  The  subscription 
books  for  the  preferred  stock  will  be  opened  by  the  bankers 
on  May  15  and  closed  on  the  following  day  or  earlier,  at  the 
option  of  the  bankers.  Application  will  be  made  in  due 
time  to  list  the  stock  on  the  New  York  Stock  Exchange. 

■ — ^The  New  York  Stock  Exchange  house  of  A.  O.  Brown 
&  Co.,  30  Broad  Street,  this  week  opened  a  new  branch 
office  uptown  in  the  Flatiron  Building,  corner  of  23rd  Street, 
Broadway  and  Fifth  Avenue,  under  the  management  of 
Maximilian  Grab.  The  firm's  suite  of  offices  is  conven- 
ently  located  on  the  second  floor.  A.  O.  Brown  &  Co.  is 
the  only  banking  concern  having  offices  in  this  well-known 
building. 

— Andrew'Morison  and  IBinnie  Morison  have  formed  a  co- 
partnership under  the  firm  name  of  Morison  Bros,  for  the 
transaction  of  a  general  stock-brokerage  business.  They 
will  be  located  at  7  Wall  Street.  Mr.  Andrew  Morison  is  a 
member  of  the  New  York  Stock  Exchange;  he  was  formerly 
with  J.  M.  Fiske  &  Co. 

— R.  P.  Dow,  who  has  been  a  member  of  the  staff'of|the 
New  York  News  Bureau  for  the  last  ten  years,  has  retired 
from  the  Bureau  and  will  hereafter  devote  his  time  to 
dealing  in  and  appraising  securities  which  lack  a  ready 
market.     Mr.  Dow's  office  is  in  the  Mills  Building. 

— The  New  York  Stock  Exchange  firm  of  Sternberger  & 
Sinn,  74  Broadway,  has  established  new  uptown  offices  on 
the  street  floor  of  the  Columbia  Bank  Building,  corner  Fifth 
Avenue  and  42nd  Street.  J.  D.  Webster  and  Edgar  J. 
Mayer  will  have^charge  of  this  branch. 

— The  bond  house  of  Dcnison  &  Farnsworth,  Boston  and 
Cleveland,  are  distributing  a  very  handsome  little  brown 
leather  desk  calendar. 

— Elisha  Dyer  Jr.  will  have  personal  charge  of  the  Newport 
branch  office  opened  on  May  1st  by  Ulman  Brothers  of 
66  Exchange  Place. 

— Clement,  Parker  &  Co  ,  bankers  of  Boston,  announce 
their  removal  to  the  ground  floor  of  the  Central  Building,  at 
70  State  Street,    g 
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PHILADELPHIA  COMPANY. 


TWENTY-SECOND   ANNUAL   REPORT— FOR  THE   YEAR  ENDED  MARCH  31ST   1906. 


Office  of  the  Philadelphia  Company. 

Pittsburijh,  Pa.,  March  31st  1906. 

Tho  Board  of  Diroctor.s  herewith  .submit  their  report  for 
the  li.scal  year  ended  Mareli  31,st  1906. 

During  the  year  11  wells  were  j)urehased  and  106  wells 
were  drilled,  of  whieh  86  were  productive  of  ga.s,  8  of  oil  and 
12  unproductive;  5  wells  were  sold  and  18  abandoned,  having 
ceased  to  be  j)roductive;  making  the  total  number  of  wells 
owned  or  controlled  through  stock  ownership  and  in  use  by 
the  Company  at  this  date,  714. 

During  the  year  19.93  mih>s  of  pipe  were  reclaimed  and 
231.62  miles  were  laid.  The  total  amount  of  pipe  lines  op- 
erated by  this  Company,  cither  through  ownership  or  stock 
ownership  in  other  corporations  is  now  1,812.39  miles. 

This  does  not  include  the  154.36  miles  of  mains  of  the 
Allegheny  Heating  Company,  nor  the  365.68  miles  of  mains 
of  our  several  artificial  gas  companies. 

The  Company  now  holds  under  lease  383,701  19-40  acres 
of  gas  and  oil  territory  situated  in  Western  Pennsylvania  and 
West  Virginia.  It  controls  through  its  ownership  of  the 
Union  Gas  Company  of  McKeesport  3983^  acres  and  through 
its  majority  ownership  of  the  Equitable  Gas  Company  1,110 
acres  of  leaseholds. 

The  Company  sold  during  the  year  32,962,947,370  cubic 
feet  of  gas,  being  an  increase  of  3,732,205,680  cubic  feet,  with 
increased  receipts  from  that  source  of  $374,809  07. 

There  has  been  an  increase  during  the  year  of  6,680 
domestic  consumers  of  the  natural  gas  supplied  by  the  Com- 
pany and  the  Companies  it  operates.  The  Philadelphia  Com- 
pany and  the  companies  it  operates  supply  60,396  natural 
gas  consumers,  and  the  Allegheny  Heating  Company  sup- 
plies 16,614  domestic  consumers. 

The  Company  has  sold  during  the  fiscal  year  445  second 
mortgage  bonds  and  has  applied  the  proceeds  partly  toward 
the  construction  of  the  new  Brunot  Island  Power  Plant  and 
partly  in  advances  to  the  underlying  companies  to  be  used  in 
improvements  and  additional  equipment. 

The  operations  of  the  Pittsburgh  Railways  Company  will 
be  found  in  the  report  herewith  printed. 

Accompanying  this  report  are  statements  showing  the 
financial  condition  of  the  Company. 

For  the  Board, 

J.   H.   REED, 

President. 


PHILADELPHIA  COMPANY. 

INCOME   AND    PROFIT    AND    LOSS    ACCOUNT— YEAR   ENDED 
MARCH  31ST  1906. 
Gross  Earnings — 

Gas        $4,674,851  56 

Oil 98,950  08 


Total  Gros.s  Earning.s 

Operating  Expenses — 

Rights  of  Way ,  Rentals  and  Leases 

Gas  Purchased 1 

Prodviction  Expenses 

Transportation  and  Distribution  Expenses. 

Selling  and  Collecting  Expenses 

Maintenance  Expenses 

General  Expenses     


1,77.3,801  64 


Total  Operating  Expenses. 
Taxes  


$660,824  42 
66,569  21 
12.3,066  28 
238,829  56 
86,421  14 
588,822  30 
210,042  74 

1,974,575  65 
79,213  44 


Total  Operating  Expenses  and  Taxes 2 ,053 ,789  09 

Improvements,  Betterments,  Extensions ,  Etc. — 

New  Producing  Gas  Wells $481 ,480  97 

New  Producing  Oil  Wells 46,716  84 

New  Pipe  Lines — Outside  City 464,945  56 

Total  Improvements,  Betterments,  Extensions,  etc 993,143  37 

Total    Expenses,    Taxes,    Improvements,    Betterments, 

Extensions ,  etc $3 ,046 ,932  46 

Net  Earnings $1,726,869  18 

Other  Income — 

Dividends  on  Stocks  Owned $1,518,689  18 

Rents  of  Real  Estate  and  Buildings 103 ,202  08 

Interest  and  Discount 228,112  10 

Miscellaneous 9,518  69 


Total  Other  Income 1,859,522  05 

Total  Income $3,586,391  23 

Deductions  from  Income, 
Rentals  of  Leased  Gas  Lines — 

Chartiers  Valley  Gas  Company $59,700  00 

Union  Gas  Company  of  McKeesport  10,250  00 
Pennsylvania  Natural  Gas  Company       267  00 

Miscellaneous,  Interest  and  Disco\mt 

Tenement  Expenses 


$70,217  00 

135,358  27 

369  00 


Total  Deductions  from  Income. 


205,944  27 


Net  Income $3 ,380,446  96 

Fixed  Charaes — 
Interest  on  F\mded  Debt  of  Philadelphia  Co.  and  Union 

Gas  Company  of  McKeesport 1 ,032,310  59 

Surplus  for  Year $2,348,136  37 

Premium  on  Bonds  Sold 14,133  33 

Surplus  April  1st  1905 1,850,200  68 


Total  Gross  Surplus. $4,212,470,38 


Brought  forward, 

l)((l)irtii>ns  from  surplus — 

Diviilcnds  on  I'nfcrred  Stock $294,679  53 

Dividends  on  C'oiinnon  Stock  of  4^^'  Declared 

and  I'aid  During  Year -.. 1,318,572  75 

Dividend  on  Coiiniion  Stock  of  li4%  Declared 

l)efore   close   of   Fiscal    Year   (March   3Ist 

1906; ,  Payable  May  1  st  1 906 449 ,996  25 

Cash  Commission  Paid  for  sale  of  Serial  Gold 

Notes,  Common  and  Preferred  Caintal  Stock        63,059  63 


$4,212,470  ^8 


2,126,308  16 

Surplus  March  31st  1900,  per  Balance  Sheet .      82,086,162  22 

COMBINED  INCOME  ACCOUNT  FOR  THE  YEAR  ENDED 

MARCH  31ST  1906. 

Consolidated  Gas  Company  of  the  City  of  Pittsburgh,  The  Allegheny 

County  Liglit  Company,   Kciuitable  Gas  Company,   Hraddock  Gas 

&    Light    Companv    and    Pittsburgh    Railways   Company. 

Gross  Earnings $11 ,970,542  60 

Operating  Expenses  and  Taxes 6,874,470  58 

Net  Earnings $5,096,072  02 

Other   Income 157,023  62 

Total  Income $5,253 ,095  64 

Deductions  from  Income 2,558,184  19 

Net  Income . $2,694,911  45 

Fixed  Charges  and  Preferred  Stock  Dividends — 

Interest  on  Funded  Debt $2,086,103  76 

Dividends  on  Preferred  Stock 114, 59 1  67 

2,200,695  43 

Surplus $494,216  02 

Note. — There  has  been  declared  out  of  this  Surplus  for  the  year  Divi- 
dends on  Common  Stocks  of  the  above  named  Companies  to  the  amount 
of  $178,927.  The  Philadelphia  Company's  proportion  of  such  Di%idends 
amounted  to  $178,774,  and  is  included  in  the  item  of  "Dividends  on  Stocks 
Owned,"  $1 ,518,689  18,  in  the  Income  Account  of  Philadelphia  Companv. 

PHILADELPHIA  COMPANY. 

GENERAL  BALANCE  SHEET  MARCH  31ST  1906. 
ASSETS. 
Property  and  Plant — 

Charters ,  Patents  and  Franchises $100 

Pipe  Lines ,  Transportation  and  Distribution  5 ,697 ,888  1 5 

Gas  Wells 477,125  65 

Gas  Rights 183,543  69 

Gas  Leases 339,288  11 

Rightsof  Way 120,945  .34 

Real  Estate 519,501  77 

Buildings 25,779  18 

Telephone  Lines 35,804  57 

Meters 875,735  29 

Regulators    339,466  78 

Tools.        .        45,000  00 

Office  Furniture  and  Fixtures 14,850  00 

Horses  and  Stable  Equipment 5,632  05 

Maude  Mine  Coal  Property 135,94797 

Total  Property  and  Plant $8,816,509  55 

Improvements  and  Betterments — 

Service  Connections $593,335  19 

Distribution    Lines 581,544  93 

Brunot  Island  Power  Station 1 ,595 ,000  00 

Extension  of  Transportation  Pipe  Lines 1 ,500,000  00 

Total  Improvements  and  Betterments 4,269,880  12 

Material  and  Supplies 339,634  11 

Stocks  and  Bonds  of  Other  Companies  Owned ,.  ..  43,407,664  53 

Unexpired  Insurance 10,539  85 

Bills   Receivable  Deposited  with  Trustees  Covering  Ad- 
vances to  Affihated  Companies 3,260,000  00 

Bills    Receivable    in    Treasury,    Covering    Advances    to 

Affiliated    Companies 734,245  10 

Cash  at  Bank  and  on  Hand $113,918  41 

Accounts   Receivable 1,100,559  75 

Total  Current  Assets 1 ,214,478  1& 

Total  Assets $62,052,951  42 

LIABILITIES. 

Capital  Stock — 
Common  600,000  shares  of  $50.00  each. ..$30,000,000  00 
Preferred  120,000 -.-     6,000,000  00 

Total  Capital  Stock $36 ,000,000  00 

Funded  Debt — 

First  Mortgage  and  Collateral  Trust  Gold 
Bonds,  being  5,512  Bonds  of  $1,000  00 
each,  50-year,  5% $5,512,000  00 

Consolidated  Mortgage  and  Collateral  Trust 
Gold  Bonds,  being  14,908  Bonds  of 
$1,000  00  each,  50-year,  5% 14,908,000  00 

Total  Funded  Debt 20,420,000  00 

Five-vear  .Serial  Gold  Notes,  5%.  dated  April  1st  1905 1,500,000  00 

Collateral  Gold  Notes,  5%,  due  October  1st  1906 800,000  00 

Current  Liabilities — 

Interest  on  Bonds,  Accrued  not  due $333,550  01 

Reserved  for  Dividend  on  Preferred  Stock.  25,000  00 

Dividend  on  Common  Stock  of  114%  De- 
clared before  close  of  Fiscal  Year  (March 

31st  1906),  Pavable  May  1st  1906 449,996  25 

Accounts  Payable 186,181  23 

Commonwealth  of  Pennsylvania 4(>,22S  01 

Consumers'  Advances 159,890  29 

Unclaimed  Wages 1,418  41 

Sinking  Fimd  to  retire  Union  Gas  Co.  of 
McKeesport ,  First  Mortgage  Gold  Bonds 

30-vear,5% --. 5,125  00 

Real  Estate  Mortgages 39,400  00 

Total  Current  Liabilities 1 ,246,789  20 

Profit  and  Loss —  ^^^  ,  „^  ^^ 

Balance  Credit  March  31st  1906 2,086,162  22 

Total  Liabilities... , .$62,052,95142 
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Note. — The  Philadelphia  Company  has  a  Contingent' Liability  for  the 
following  Bonds,  guaranteed  both  as  to  principal  and  interest: 
Mt.  Washington  Street  Railway  Co.,  First  Mortgage,  30-year, 

5%  Gold  Bonds,  dated  April  1st  1903 $1,500,000  00 

Seventeenth  Street  Inchne  Plane  Co.,  First  Mortgage,  30- 
year,  5%  Bonds,  dated  March  1st  1905 125,000  00 

Allegheny  Bellevue  &  Perrysville  Railway  Co.,  First  Mort- 
gage, 30-year,  5%  Gold  Bonds,  dated  April  1st  1905 500,000  00 

The  Morningside  Electric  Street  Railway  Co.,  First  Mortgage 

30-year,  5%  Gold  Bonds,  dated  October  2d  1905 200,000  00 

We  have  examined  the  Books  and  Accounts  of  the  Phila- 
delphia Company  for  the  year  ended  March  3 1st  1906,  and 
we  hereby  certify  that  the  foregoing  Balance  Sheet  and 
Statement   of   Income   and    Profit   and    Loss    Account   are 

correct. 

(Signed)  HASKINS  &  SELLS, 

Certified  Public  Accountants. 
New  York,  May  3d,  1906. 


SCHEDULE    OF    CAPITAL    STOCK    SHARES    OF    OTHER    COR- 
PORATIONS OWNED  AND  POSSESSED  AT  MARCH  31ST 
1906  BY  THE   PHILADELPHIA  COMPANY. 

Shares  Total 

owned.  issue 

ConsoUdated  Traction  Co 232,760  Pref.  240,000 

Consolidated  Traction  Co 284,299  Com.  300,000 

United  Traction  Company  of  Pittsburgh 339,999^1  "  340,000 

Chartiers  Valley  Gas  Co 29,850      "  30,000 

Pennsylvania  Natural  Gas  Co 19,822      "  20,000 

South  "Side  Gas  Co 15,046      "  20,000 

Equitable  Gas  Co.  of  Pittsburgh 13,774      "  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Pref.  6,0(10 

Allegheny  Heating  Co 2,664  Com.  5,000 

Consolidated  Gas  Co.  of  the  City  of  Pittsburgh 80,000      "  80,000 

Pittsburgh  Railways  Co 50,000      "  50,000 

Pittsburgh  Railways  Co 60,000  Pref.  50,000 

Pittsburgh  &  Charleroi  Street  Railway  Co 50,000  Com.  50,000 

Mt.  Washington  Street  Railway  Co 30,000      "  30,000 

The  Beaver  Valley  Traction  Co 21 ,500      "  21 ,500 

Union  Gas  Co.  of  McKeesport 16,000      "  16,000 

The  Allegheny  County  Light  Co 15,000      "  15,000 

Southern  Heat  Light  &  Power  Co 6,000      "  6,000 

East  McKeesport  Street  Railway  Co 5,000      "  5,000 

Braddock  Gas  &  Light  Co 5,000      "  5,000 

Seventeenth  Street  Inchne  Plane  Co 5,000      "  5,000 

Allegheny  Bellevue  &  Perrysville  Railway  Co 5,000      "  5,000 

Fairmont  &  Grafton  Gas  Co 3 ,000      "  3 ,000 

Suburban  Gas  Co 2,000      "  2,000 

Low  Pressure  Gas  Co 1,000      "  1,000 

Consumers'  Heating  Co 1 ,000      "  1 ,000 

Mansfleld  &  Chartiers  Gas  Co 500      "  500 

The  Morningside  Electric  Street  Railway  Co 480      "  480 

Mifflin  Natural  Gas  Co 200      "  200 

Tarentum  Light  &  Heat  Co 100      "  100 

Tustin  Street  Railway  Co 24      "  24 

The  Philadelphia  Co.  of  West  Virginia 10      "  10 


PITTSBURGH  RAILWAYS  COMPANY. 

Fourth  Annual  Report — For  the  Year  Ended  March  Z\st  1906. 

INCOME  ACCOUNT. 

Gross  Earnings  from  Operations $9,512,615  02 

Operating  Expenses — 

Genei^al  Expenses $774,108  56 

Conducting  Tran.sportation 2,922,169  76 

Maintenance  of  Way  and  Structures 629,871  35 

Maintenance  of  Eqviipment 658,901  72 

Park    Expenses 49,977  10 

Total  Operating  Expenses $5,035,028  49 

Bridge  Tolls 128,547  25 

Taxes 364,426  35 

Total  Operating  Expenses  and  Taxes 5 ,528 ,002  09 

Net  Earnings $3 ,984 .61 3  53 

Other  Income — 

Rent  of  Buihhngs  and  Real  Estate $53,758  46 

Interest  and  Discount 10,774  79 

Miscellaneous 20,022  56 

Total  Other  Income 84,555  81 

Total  Income $4,069,169  34 

Deductions  from  Income — 
Rentals  of  Leased  Properties: 

Pgh.&CastleShannonRR.Co.        $8,750  00 
United  Traction  Co.  of  Pittsb.    552,189  23 

Consolidated  Traction  Co 1 ,515,198  00 

Brunot  Island  Power  Station.       60,169  20  $2,136,306  43 

Miscellaneous  Interest  and  Discount .       205,184  05 

Tenement  Expenses 8 ,676  74 

Totul  Deductions  from  Income ....   2,350,167  22 

Net  Income $1 ,719 ,002  12 

Fixed  Charges — 
Interest  on  Funded  Debt  of  Pittsburgh  Railways  Co.  and 

Leased    Companies 1,676,103  76 

Surplus  for  Year.  _    _      $42,898  36 

Passengers  Carried . .        .        .191,084,335 

Car  Mileage -_ 35,148,351  Miles. 

Karnlnes  per  ^ar  Mile . $.2687 

Expen  ses  per  CarMile  (includi  ng  Taxes) 1445 

Net  Eariungs  per  Car  Mile . .1242 


— Atwood.  Violett  &  Co.  have  moved  their  uptown  branch 
office  from  the  Now  York  Life  Building,  346  Broadway,  to 
new  quarters  at  299  Broadway,  corner  Duane  Street.  This 
branch  office  will  be  continued  under  John  D.  Rishell's 
management. 

— Richard  Turner  Lingley,  C.  P.  A.,  has  lat(>ly  retired 
from  the  accounting  firm  of  Patterson,  Teele  &  Dennis, 
30.  Broad  St.,  to  become  Assistant  Treasurer  of  the  Ameri- 
can Real  Estate  Company,  270  Broadway. 

— William  T.  Minor  was  recently  admitted  into  the  bank- 
ing firm  of  Henry  Talmadgc  &  Co.,  50  Pine  Street.  Mr. 
Minor  has  been  cashier  of  the  concern  for  the  past  twenty- 
four  years. 


COMMERCIAL   EPITOME. 

Friday  Night,  May  11  1906. 

Activity  in  trade  is  still  general,  prices  of  most  commodi- 
ties are  sustained,  the  anthracite  coal  strike  and  also  that 
of  the  longshoremen  on  the  Great  Lakes  have  ended,  the 
financial  situation  seems  better,  the  outlook  for  the  winter- 
wheat  crop  is  good,  and  in  a  word  the  bu.siness  situation, 
taken  all  in  all,  is  regarded  as  favorable.  Speculation  has 
been  somewhat  more  active  in  wheat. 

Lard  on  the  spot  has  ruled  steady.  Small  sales  have  .been 
made  of  late  for  domestic  account  at  8.60@8.62i.^c.  for 
Western  and  8^@83^c.  for  City.  Refined  lard  has  been  in 
light  demand  at  some  decline  in  prices,  due  to  the  quietness 
of  trade,  larger  offerings  and  depression  at  times  in  the 
future  market  at  Chicago.  Refined  Continent  is  quoted  at 
8.90c.;  South  America  9.75c.;  Brazil  in  kegs,  10.75c.  The 
speculation  in  lard  futures  at  the  West  has  been  less  active, 
with  prices  declining  early  in  the  week,  owing  to  heavy 
liquidation,  liberal  receipts  of  live  hogs,  selling  by  foreign 
houses  and  packers  and  a  falling-off  in  the  demand  from 
speculators  on  the  bull  side.  Towards  the  close  of  the  week 
packers  showed  more  disposition  to  buy  and  this  gave  the 
market  a  firmer  tone. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.        Tues.        Wed.      Thurs.  Fri 

May   delivery 8.30  8.35  8.32J^      8.27>«      8.35  8.40 

July    delivery 8.37J^      8.45  8.42^      8.40  8.47}^      8  50 

September  dehvery.8.50  8.57^      8.55  8.50  8.62"^      8.62}^ 

Pork  on  the  spot  has  been  in  light  demand  with  prices 
somewhat  easier  owing  to  the  dulness  of  trade,  increased 
offerings,  larger  receipts  of  live  hogs  and  some  decline  in 
the  future  market  at  times  during  the  week.  Mess  is  quoted 
at  $16  50@$17  25;  clear  $16  25@$18,  and  family  $18  50@ 
$18  75.  Cut  meats  have  been  steady,  with  the  trading 
quiet;  pickled  shoulders  8c.;  pickled  hams  ll@lli^c.; 
pickled  bellies  14(^10  lbs.,  10@llc.  Beef  has  been  quiet 
and  steady;  mess  $8@$9;  flank  $8  621^;  packet  $10@ 
$10  50;  family  $12@$12  50;  extra  India  mess  $16  50@$17. 
Tallow  has  been  dull  and  lower  at  5c.  for  City.  Stearines 
have  been  dull  and  easier  at  9 3^  @  10c.  for  oleo  and  10c.  for 
lard.  Cotton-seed  oil  has  advanced  with  an  increased  de- 
mand; prime  summer  yellow  39@39J^c.;  prime  winter 
yellow  40@41c.  Butter  has  been  firmer;  Western  extras 
203^@21c.  Cheese  has  been  steady;  state  factory  14>^c. 
Eggs  have  been  firmer;    Western  firsts  18c. 

Brazil  grades  of  coffee  have  been  stagnant  with  prices 
somewhat  easier,  owing  to  a  decline  in  futures;  No.  7  Rio 
7J^@8c.;  Santos,  No.  4  83^c.  West  India  growths  have 
been  quiet  and  unchanged;  fair  to  good  Cucuta  834@9i^c. 
The  market  for  contracts  has  declined,  owing  to  further 
liquidation,  declining  foreign  markets,  large  receipts  at  the 
Brazilian  ports,  a  lack  of  support  and  the  stagnation  of  the 
speculation. 

The  closing  prices  were  as  follows: 

May 6.30c. 

June   6.40c. 

July 6.4,5c. 

August 6.55c.  I  December 

Raw   sugar   has   been   quiet 


September   . . 

October 

November    .. 


-  6 .65c.  I  January   7.00c. 

.  6.75c.  I  February    7.05c. 

..  6.80c. IMarch 7.15c. 

. --   6.90c.  I  April 7.20c. 

and   somewhat 


easier; 


trifugal,  96-degrees  test,  3  13-32@,3  7-16c.;  muscovados,  80- 
degrees  test,  2J^@2  15- 16c.;  molasses,  89-degrees  test, 
2y^@2  11-16  c.  Refined  sugar  has  been  fairly  active  and 
steady;  granulated  4.50c.  Spices  have  ruled  firm  with  a 
fair  denumd.  Teas  have  been  firm  with  a  brisk  distributing 
trade;  a  large  business  with  San  Francisco  has  been  done 
of  late. 

Kentucky  tobacco  has  been  dull  but  firm.  The  market  for 
domestic  leaf  has  continued  quiet.  The  demand  in  all 
branches  of  the  tobacco  market  is  of  small  proportions,  but 
owing  to  the  smallness  of  avaihiblesupplies  the  tone  continues 
to  rule  firm.  Strikes  have  taken  place  at  several  points, 
notably  at  Boston,  Mass.,  where  2,000  hands  are  endeavoring 
to  secure  higher  wages.  Sumatra  and  Havana  have  been 
dull  and  firm. 

Refined  petroleum  has  been  firm  with  a  fair  demand; 
barrels  7.80c.;  cases  10.30c.;  bulk  4.70c.  Naphtha  has 
been  steady  at  12c.  for  71  degrees  in  lOO-gallon  drums. 
Spirits  of  turpentine  has  been  quiet  and  steady  at  68c. 
Rosin  has  been  firm  at  $4  05@$4  10  for  common  to  good 
strained.  Q 

Copper  htus  been  quiet  and  steady;  lake  18J^@18J^c.; 
electrolytic  18>4@18i^c.;  casting  lS@18^c.  Lead  has 
been  firmer  at  5.80@5.85c.  Sp(>lter  ha.s  been  firmer  at 
6.05@6.10c.  Tin  has  advanced  to  44c.  for  Straits.  Iron 
has  been  quiet  and  steady;  No.  1  Northern  $18  50(a)$19  25; 
No.  2  Southern  $17  50@$18.  ^ 
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COTTON. 

Friday  Night,  May  11  190G. 
"  THE  MOVEMENT  OF  THE  CROP  a.s  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
69,446  bales,  against  83,458  bales  last  week  and  84,862 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,195,152  bales,  against  8,690,592 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,495,440  bales. 


Receipts  at — 

Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

3,053 

2,753 

5,633 

2,218 

2,647 

3,186 

19,490 

PortArthur.etc 



362 

362 

New  Orleans. - 

2,330 

3,004 

2,567 

5,999 

2,045 

1,160 

17,105 

Mobile 

173 

724 

4 

452 

50 

63 

1 ,466 

Pensacola,  &c. 

31 

22 

53 

Savannah  

4.049 

1.015 

3,829 

2,588 

2,038 

2,475 

15,994 

Brunswick 

1,261 

1 ,261 

Charleston  — 

103 

57 

112 

147 

78 

35 

532 

Georget'n,  &c. 

18 

18 

Wilmington... 

22 

218 

622 

348 

269 

935 

2,414 

Washingt'n, &c 





Norfollc 

986 

1,108 

1,414 

2.173 

850 

1,181 

7,712 

N'port  N.,  Ac- 







178 

178 

New  York 

190 

^ 

190 

Boston.    

57 

100 

1,245 

56 

527 

1,985 

Baltimore 



.    _ 





623 

623 

Philadelphia   . 

41 



12 





10 

63 

Totals  this  wk. 

10,757 

8,936 

14,514 

15,188 

8,033 

12,018 

69,446 

The  following  shoAvs  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
May  11. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &c. 
New   Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,   &C- 

Wilmington 

Washingt'n,  &c 

Norfolk 

N'port  N.,  &c. 

New   York 

Boston 

Baltimore 

Philadelphia  .. 

19,490 

362 

17,105 

1,466 

53 

15,994 

1,261 

532 

18 

2,414 

7',7i2 
178 
190 

1,985 

623 

63 

2,422,151 
144,669 

1,514,498 
220,789 
155,870 

1,357,321 

175,146 

165,711 

1,195 

298,320 

586',  202 
20,275 

5,724 
58,020 
61,429 

7,832 

32,909 

15,518 

33,202 

4,038 

4,726 

29,160 

2,248 

1,026 

5',976 

14'',877 

1,729 

770 

704 

1,628 

64 

2,463,782 

245,561 

2,408,738 

288,812 

174,196 

1,584,720 

176,794 

205,624 

897 

327,758 

122 

636,350 

16,986 

26,683 

72,059 

49,596 

11,914 

90,862 

148",566 
12,399 

62',694 

6.591 

14,343 

'5^322 

3l",83i 

154";  431 
6,237 
4,388 
2,625 

139,908 

19b',393 
38,812 

66,233 

4,418 

12,976 

"8';4i7 

40407 

738 

108,717 

3,446 

2,925 

8,906 

Total 

69.446 

7,195,152 

148,575 

8.690,592 

539,689 

625,996 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c_ 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,&c. 
Wilm'n,&c. 
Norfolk  .  _  _ 
N'p'tN..&c 
All  others . . 

19,852 

17,105 

1,446 

15,994 

550 

2,414 

7,712 

178 

4,175 

48,427 
33.202 

4,038 
29,160 

1,026 

5,976 
14,877 

1,729 
10,140 

5,722 

13,034 

373 

4,381 

74 

41 

989 

"""898 

20,289 

21,211 

1,486 

4,594 

33 

54 

6,052 

287 

4,609 

14,031 

18,697 

372 

4,691 

175 

183 

3,650 

29 

4,461 

20,653 

16,557 

993 

8,047 

436 

53 

3,803 

794 

7,671 

Tot.  this  wk 

69,446 

148,575 

25,512 

58,615 

46,289 

59,007 

Since  Sep.  1 

7.195,152 

8,690,592 

6,927,627 

7,431,999 

7,237,099 

6,984,786 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  55,162  bales,  of  which  9,601  were  to  Great 
Britain,  1,334  to  France,  and  44,227  to  the  rest  of  the 
Continent.  Below  are  the  exports  for  the  week  and  since 
Sept.  1  1905. 


[•'  Exports 
T-   Jrom — 

Week  ending  May  11  1906. 
Exported  to — 

Frmn  Sept.  1  1905  to  May  11  1906. 
Exported  to — 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

France. 

Conti- 
nent. 

Total. 

Galveston 

Pt.  Arthur.  &Ch 
New  Orleans.. 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia.. 
Portland.  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland.  Ore. 
Pembina 

¥,387 

l",942 

1.129 

119 

24 

1,366 

nil 

"'34 

12.060 
l"3'.448 

"6'.964 

"8".  161 
"265 

"1.350 
1.979 

12.060 
2"f,i35 

6",964 

l"0',i37 

1,129 

119 

289 

"1^356 
1,979 

971,268 

46.875 

696.027 

50,593 

66.813 

183.842 

97.594 

5.500 

125.721 

9,025 

5.078 

154.207 

130.918 

71.554 

34.151 

919 

275.494 

19V.582 
34.771 
37.643 
63.859 

5';225 
9.000 

2'o".542 

l"2^699 

682.218 

65,723 

431.736 

36,131 

47.082 

596.146 

37.399 

4.400 

157.773 

2.577 

225 

223.295 

9.297 

41.178 

2,765 

33^039 

50.132 

11.611 

4,721 

4.958 

1.928.980 

112.598 

1.319.345 

121,495 

151.538 

843.847 

134.993 

9.900 

288,719 

20.602 

5,303 

398.044 

140,215 

124.831 

36.916 

919 

33.039 

50.132 

11.611 

4.721 

4.958 

r- Total 

9.601 

1.334 

44.227 

55.162 

2.650,085 

650.215 

2.442.406 

5.742.706 

Total  1904-05. 

108.910 

10.525 

47.943 

167,378 

3.366.807 

712,521 

3.183.494 

7.262.822 

IF" In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New_York.  ,ttji^_^^^,tLi^i:jiiit.:j.li 


May  11  at — 

New  Orleans 
Galveston  .. 

Savannah 

Charleston   . 

Moljile 

Norfolk 

New   York . . 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for- 


Greal  Ger-       Other      Coast- 

Brilain.  France .  many.   Foreign    v)i»e. 


3,459 
12,140 


300 

"l',666 
1,200 

18,099 
77,257 
14,806 


9,343 


975 

"ieo 


10,478 

25,028 

5,960 


23,904 

19,315 

5,000 

"366 

1,566 
500 


50,519 

37,875 

7,961 


16,571 
8,889 


1,000 


26,460 

19.524 

7,166 


313 

2,586 

1,100 

400 

346 

18,109 


22,8.54 

28,975 

5,843 


Total. 


53,590 
42,930 

6,100 
400 

1,921 
18,109 

3,660 

1,700 


128.410 

188,659 

41,736 


Leaving 
stock. 


94,976 
47.932 
55,994 
13,943 
10,478 
13.722 
150,771 
23,463 


411,279 
437,337 
300,520 


The  speculation  in  cotton  for  future  delivery  has  been  of 
only  moderate  proportions,  but  the  tone  has  been  strong  and 
prices  have  advanced,  particularly  for  the  next  crop  months. 
This  rise  was  due  partly  to  reports  of  rather  heavy  rains  in 
parts  of  the  Central,  Gulf  and  Atlantic  .sections,  followed  of 
late  by  cold  weather,  with  frost  reported  in  parts  of  the  Caro- 
linas,  Georgia,  Tennessee  and  Alabama.'  Moreover,  the 
spot  markets  have  been  strong,  the  exports  at  times  have 
been  relatively  large,  the  Liverpool  advices  have  been  in  the 
main  firm,  with  some  increase  of  late  in  the  spot  business 
there,  and  the  financial  situation  has  been  more  favorable. 
Then,  too,  there  has  been  more  or  less  aggressive  manipula- 
tion of  the  May  option  by  the  bull  leaders  and  considerable 
buying  of  this  month  as  well  as  July,  which  has  very  generally 
been  attributed  partly  to  large  spot  interests.  Some  re- 
ports of  late  have  been  received  of  damage  to  the  crop  in 
some  sections  of  the  South,  and  asserting,  too,  that  more  or 
less  replanting  will  be  necessary,  while  some  of  these  advices 
insist  that  seed  in  certain  localities  is  rather  scarce.  The 
reported  paucity  of  labor  in  some  sections  east  of  the  Mis- 
sissippi is  still  dwelt  upon.  In  the  main,  however,  the  sus- 
taining factors  during  the  week  seem  to  have  been  the  steady 
absorption  of  the  actual  staple  by  spinners  at  home  and 
abroad  and  more  or  less  aggressive  manipulation  by  bull 
speculators.  To-day  prices  at  first  receded  slightly,  owing 
to  realizing  of  profits  and  more  favorable  weather  at  the 
South,  and,  though  later  on  bull  support  and  covering  of 
shorts  caused  a  rally,  carrying  prices  to  a  point  slightly 
above  that  of  yesterday,  they  ended  with  May  a  trifle 
higher  for  the  day,  but  other  months  a  shade  lower.  In 
spot  cotton  there  has  been  a  fair  business  with  New  England 
and  Europe,  the  selling  being  partly,  it  is  understood,  by 
leading  bulls  who  recently  received  cotton  on  May  contracts. 
Prices  have  risen  15  points  during  the  week,  closing  at  11.95c. 
for  middling  uplands. 

The  rates  on  and  off  middling  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.   1.30  on 

Strict  mid .  lair 1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair..  0.79  on 
Strict  good  mid.. 
Fully  good  m!d__ 
Good  middling.. 
Barely  good  mid . 
Strict  middling.. 
Middling 


0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 


Strict  low  mid.. c.  0.14  oftl Middling  tinged.c.  0.12  off 


Strict  g'd  ord.  tine  0.84  oft 
Fully  mid.  stained  0.42  off 
Middling  stained.  0.50  off 


Fully  low  mid 0 .26  oft  Strict  low  mid .  ting  0 .34  off 

Low  middling 0.38  off  Low  mid .  tinged . .  0.50  off 

Barely  low  mid 0.55  oft 

Strict  good  ord  ..  -  0.72  off 
Fully  good  ord...  0.86  off 

Good  ordinary 1.00  oft) Barely  rnid. stained  0.78  oft 

Strict  g'd  mid. tgd.  0.30  on  [Strict  low  m.  stain  1.06  oft 

Good  mid.  tinged-       Even  Fully  1.  m.  stained  1.28  off 

Basis  strict  mid.  tinged  0.06  off! Low  mid.  stained.   1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Mdidling  Fair.. 


GULF. 
Good  Ordinary. 
Low  Middhng.. 

MiddUng  

Good   MiddUng. 
Middling  Fair.. 


STAINED. 

Low  MiddUng 

Middling 

Strict  Low  Mid.  Tinged. 
Good  MiddUng  Tinged.. 


Sat. 


10.80 
11.42 
11.80 
12.24 
12.76 


11.05 
11.67 
12.05 
12.49 
13.01 


10.30 
11.30 
11.46 
11.80 


Men. 


10.80 
11.42 
11.80 
12.24 
12.76 


11.05 
11.67 
12.05 
12.49 
13.01 


10.30 
11.30 
11.46 
11.80 


Tues. 


10.80 
11.42 
11.80 
12.24 
12.76 


11.05 
11.67 
12.05 
12.49 
13.01 


10.30 
11.30 
11.46 
11.80 


Wed. 


10.95 
11.57 
11.95 
12.39 
12.91 


11.20 
11.82 
12.20 
12.64 
13.16 


10.45 
11.45 
11.61 
11.95 


Thurs. 


10.95 
11.57 
11.95 
12.39 
12.91 


11.20 
11.82 
12.20 
12.64 
13.16 


10.45 
11.45 
11.61 
11.95 


Fri. 


10.95 
11.57 
11.95 
12.39 
12.91 


11.20 
11.82 
12.20 
12.64 
13.16 


10.45 
11.45 
11.61 
11.95 


The   quotations  for  middling   upland   at   New   York  on 
May  11  for  each  of  the  past  32  years  have  been  as  follows 


1906 

1905. 

1904. 

1903. 

1902. 

1901. 

1900. 

1899. 


.11.95 
.  8.15 
.13.75 
.11.30 

-  9% 
.  9,% 
.  9Vs 

-  *y}4 


-10^8 

-   9H 
-10  13-16 
.11  11-16 
-10  15-16 


MARKET  AND  SALES. 


1882-C-12  5-16 
1881-.. 10  7-16 
1880-.. 11  11-16 
1879-.. 12  7-16 
1878. ..10  11-16 
1877. ..10^ 
1876. -.12K 
1875.. .16H 


Saturday  _ . 

Monday 

Tuesday  .- 
Wednesday 
Thursday  - 
Friday 

Total 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet 

Quiet  16  pts. 

Steady 

Quiet 


adv. 


Futures 
Market 
Closed. 


Very  steady - 

Steady 

Firm - 

Firm - 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


1,416 
1^300 


2,716 


1,315 

2",564 
155 


4,034 


2,800 


1.800 
3,900 


8.600 


Total. 


1.416 
2.800 
2.615 

4',364 
4,055 


15,250 
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FUTURES. — High,  low  and  closing  prices  at  New  York: 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  dowTi  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

May  11—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.    986,000      824,000      589,000      645,000 

Stock  at  London 12,000        12,000        10,000  8,000 

Stock  at  Manchester 69,000        52,000        52,000        63,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Mar.seilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


,067,000 

13,000 

228,000 


147,000 

4,000 

9,000 

33,000 

8,000 


888,000 

11,000 

315,000 

1,000 

122,000 

3,000 

29,000 

62,000 

4,000 


651,000 

22,000 

270,000 

4 ,000 

179,000 

3 ,000 

22,000 

37,000 

11,000 


716,000 

17,000 

286,000 

4,000 

192,000 

3,000 

35,000 

27,000 

12,000 


Total  Continental  stocks 442,000      547,000      548,000      576,000 


Total  European  stocks 1 ,509 ,000 

India  cotton  afloat  for  Europe.  143,000 
Amer.  cotton  afloat  for  Europe  321,055 
Egypt,  Brazil,  &c.,aflt.for  E'pe      40,000 

Stock  in  Alexandria,  Egypt 118,000 

Stock  in  Bombay,  India 1,070,000 

Stock  in  U.  S.  ports 539,689 

Stock  in  U.  S.  interior  towns..  334,644 
U.  S.  exports  to-day 5,634 


1,435,000 

67,000 

421,000 

28,000 

186,000 

864,000 

825,996 

402,862 

18,198 


1,199,000  1,292,000 
209,000       160.000 


151,000 
35,000 
167,000 
432,000 
342,256 
186,557 
780 


235,000 

2.S,000 

72.000 

72(i,000 

309,795 

117,998 

13,302 


Total  visible  supply 4,081,022  4,048,056  2,722,593   2,9.54,095 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  .stock bales.    871,000      741,000      468,000 

Manchester  stock 60,000        42,000        42,000 

Continental  stock .399,000      511,000      474,000 

American  afloat  for  Europe 321,055      421,000       151,000 

U.  S.  port  stocks 539,689       625.996       342,256 

U.  S.interior   stocks 334,644      402,862       186,557 

U.  S.  exports  to-day 5,634         18,198  780 


560,000 
51,000 
511,000 
235,000 
309,795 
117.998 
13,302 


2,531,022  2,762,056   1,664,593   1,798,095 


85,000 

s.OOO 

1  2 ,000 

65,000 

160,000 
28,000 
72.000 

726,000 


Total  American 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 115,000  83,000  121,000 

London  .stock 12,000  12,000  10,000 

Manchester  .stock.. 9,000  10,000  10,000 

Continental  .stock   .  _ 43,000  36,000  74,000 

India  afloat  for  Europe 143,000  67,000  209,000 

Egypt,  Brazil,  Ac,  afloat 40,000  28.000  35,000 

Stock  in  Alexandria,  Egypt...  118,000  186,000  167,000 

Stock  m  Bombay,  India 1,070,000  864,000  432,000 

Total  East  India,  &c 1,650,000  1,286,000  1,0,58,000  1,1.56,000 

Total  American.. 2,531,022  2,762,056  1,664,593   1,798,095 

Total  vi.sible  .supply    ..4,081,022  4,048,056  2,722,.593   2,954,095 

Middlmg  Upland,  Liverpool.  .  6.18(1.  4.36d.  7.38d.  6.16d. 

Middling  Ui)land,  New  York..      11.9,5c.  8.15c.        13.65c.        11.50c. 

Egypt,  Good  Brown,  Liverpool         11!4d.  7J^d.  8J^d.      9  9-16d 

Peruv.  Hough  Good,  Liverpool       8.7.5<l.        lO.OOd.        10..50d.  8.60d. 

Broach,  Fine,  Liverpool    _         .         r,%i\.  4i^d.    6n-16d.  r,VH<\. 

Tinnevelly,  Good,   Liverpool        5  9-16d.      4  3-16d.      6  7-l6d.  o'ld. 

Continental  imports  past  week  have  hvvu   L54,0()()  l>al('S. 

The  above  figures  for  1900  show  a  decrease  from  last  week 
of  148,903  bales,  a  gain  of  32,906  bales  over  190")  and 
an  excess  of  1,358,429  bales  over  1904. 
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The  above  totals  show  that  the  interior  stocks  have  de~ 
creased  during  the  week  32,918  bales,  and  are  to-night  68,218 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  38,333  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  .statement  showing 
the  overland  movement  for  the  week  and  since  Sept  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1905-06 

May  11.  Since 

Shipped—                                            Week.  Sept.  1. 

Via  St.  Louis 9,205  431,892 

Via  Cairo 2,890  193,713 

Via  Rock  Island 350  41,778 

Via  Louisville 1,5.58  89,155 

Via  Cincinnati 1,198  52,282 

Via  other  routes,  &c.                      2,886  235,988 


—1904-05 • 

Since 

Sept.  1. 

550,411 

301 ,639 

48.271 

87,747 

.50,865 

286,225 


Week. 
12,370 
4.133 
746 
2,450 
1 ,006 
2.798 


23,503   1,325,158 

••         -1 

3.166       160,252 

693         28,078 

712         49.672 

4.571       238.002 


Total  gross  overland 18,087   1,044,808 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &c.   2,861       133,005 

Between  interior  towns 289         18,767 

Inland,  &c..  from  South 2.420        41,870 

Total  to  be  deducted 5,570      193,642 

Leaving  total  net  overland  (J.        12,517      851,166         18,932  1,087,156 

o  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  12,517  bales,  against  18,932  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  235,990  bales.  JJ 

1905-06 1904-05 

In  SigJit  and  Spinners'  Since  Since 

Takings.  Week.      Sept.l.        Week.      Sept.  I. 

Receipts  at  ports  to  Mav  11 69,446  7,195,152     148,575  8,690,592 

Net  overland  to  May  11 12,517      851,166       18.932  1,087.156 

Southern  consumption  to  May  11.   45,000  1.627,000       44,000  1,536.000 

Total  marketed 126,963  9,673,318     211,.507  11313,748 

Interior  stocks  in  excess a32.918       199,467     a39,879      341.202 


Came  into  sight  during  week 

Total  in  sight  May  11 


94,045     171,628 

9.872,785       11,654,950 


North,  spin's' takings  to  May  11    .   38,114  2,083.607       35,954  1,970,264 
a  Decrease  during  week. 


Movement  into  sight  in  previou 
Week—  Hales. 

1904— Mav  13 57 ,556 

1903— May  15 80,522 

1 902— Mav  16 64 ,979 

1901— Mav  17 89.426 


years: 
Since  Sept.  1 — 
1903-04—  May  13. 
1902  03  Mav  15. 
1901-02  May  16. 
1900-01— May  17.. 


f] 


B'    lialcs.'^ 

9,490,997 

.10,072,648 

. .   9.748,687 

.  9.535.759 
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QUOTATIONS  FOR  MIDDIINC,  COTTON  AT  OTFIKR 
MAHKl'JTiS.  -  Jiclow  arc  the  flosing  (juotations  of  iiiiddliiig 
cotton  at  Southorii  and  other  jirincipal  cotton  markets  for 
eacli  day  of  the  week: 


Week  ending 
May  U. 

Closing  Quotations  for 

Middling 

Cotton  on — 

Sal'day. 
11  7-16 

Monday 
11  7-16 

Tuesdaij. 
11  7-16 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

\\H 

IIH 

IIJ^ 

New  Orieans. 

11  5-1 C 

11  5-16 

1  5-16 

11?^ 

11  7-16 

11  7-16 

Mobile 

IIH 

im 

IIJ^ 

im 

11  M 

11  5-16 

Savannah  . . . 

nVs 

iiH 

11^ 

11  H 

IIH 

11  3-16 

Chade.ston.  .. 

im 

iiH 

llH 

11^ 

11  ;M6 

11  3-16 

Wilmington.. 

nys 

iiy» 

11  K8 

11  H 

i\H 

IIM 

Norfolk 

11  7-16 

iiH 

llM 

11  H 

l\% 

11^ 

lioston    

11.80 

11.80 

11.80 

11. so 

1 1 .9,'j 

1 1  .<)o 

Haltiinore 

11^ 

n% 

115^ 

115^ 

UK 

ll¥t 

Philadelphia  . 

12.05 

12.05 

12.05 

12.20 

12.20 

12.20 

Aufrusta    

11  7-16 

11  7-16 

nvs 

11  7-16 

11K> 

lU^ 

Memphis 

11  3-16 

11 M 

llH 

11  5-16 

UVs 

U^ 

St.  Louis 

11^ 

11  5-16 

11  5-16 

11  5-16 

u% 

n% 

Houston 

nVs 

11?^ 

n% 

IIH 

nyj 

WVi 

Little  Rock  . . 

iO^A 

io>g 

lOVs 

10>| 

a 

u 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11  5-16 

Columbus,  Ga.ll 
Columbus, Mis.s. 11 


[Louisville 115^ 

I  Montgomery . .  1 1  M 
Nashville 11 


I  Natchez ... 

(Raleigh U  5-16 

IShreveport  ...llJi 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May — 

Range 

Closing . . . 

July — 

Range 

Closing... 

October — 
Range  „ . . 
Closing.. 

December — 

Range 

Closing 

January — 

Range 

Closing.. . 

Tone — 

Spot 

Options  . . 


Sat'day. 
May  5. 


11.21-261 
11. 25-. 26 

11. 29-. 35 
11.34-.35 

10. 46-. 48 
10. 47-. 48 

10.46-.48 
10. 47-. 48 


10.52-. 54 

Steady. 
Firm. 


Monday. 
May  7. 


1.20-.. 30 
11.25-. 26 

11. 29-. 42 
11. 35-. 36 

10.44-. 45 
10. 50-. 51 

10. 45-. 55 
10.50-.51 

10.55  — 

10.56  — 

Firm. 
Steady. 


Tuesday. 
May  8. 


U.19-.27 
11. 26-. 27 

11.31-. 40 
11 .38-. 39 

10. 47-. 54 
10. 53-. 54 

10.47-. 54 
10. 53-. 54 


10. 60-. 61 

Firm. 
Steady. 


Wed' day. 
May  9. 


Thursd'y. 
May    10. 


11. 25-. 33 
11.32-.33: 

11. 35-. 47, 
11. 46-. 47 

10. 53-. 65 
10. 63-. 64 

10. 53-. 65 
10.63    — 

10. 60-. 69 
10. 69-. 70 

Firm. 
Steady. 


11. 29-. 40 
11.29-.30 

11. 46-. 55 
11. 46-. 47 

10. 62-. 72 
10. 63-. 64 

10. 62-. 71 
10. 63-. 64 

10. 74-. 78 
10. 70-. 71 

Quiet. 
Steady. 


Friday. 
May    il. 


—         .34 
11. 32-. 33 

11. 43-. 52 
11. 48-. 49 

10. .59-. 69 
10. 63-. 64 

10. 58-. 68 
10. 63-. 64 

10. 68-. 70 
10. 70-. 71 

Steady. 

Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  reports 
received  by  telegraph  from  the  South  this  evening  indicate 
that  the  weather  has  been  less  favorable  during  the  week. 
While  the  rainfall  has  on  the  whole  been  light  or  moderate, 
the  temperature  has  been  low  for  the  season  over  much- of  the 
belt,  retarding  the  growth  of  the  crop.  Frost  has  occurred 
during  the  week  and  in  some  sections  it  is  reported  to  have 
been  killing.  Damage  is  claimed  to  have  resulted  in  districts 
along  the  Atlantic  and  in  a  few  localities  elsewhere.  Advices 
from  Texas  denote  that  the  cotton  is  doing  well  generally. 

Galveston,  Texas. — The  cotton  crop  is  doing  well  generally 
but  there  are  reports  of  scarcity  of  labor  for  chopping  to  a 
stand.  We  have  had  rain  on  one  day  during  the  week,  the 
precipitation  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  56  to  80,  averaging  68. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  64,  highest  92,  lowest  36. 

Brenham,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  91 
and  the  lowest  42. 

Corpus  Christi,  Texas. — It  has  rained  on  two  days  the  past 
week,  the  rainfall  being  sixty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  52  to  94. 

Cuero,  Texas. — -We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  51  to  94,  averaging  73. 

Dallas.  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
Average  thermometer  69,  highest  93,  lowest  45. 

Fort  Worth,  Texas. — It  has  rained  lightly  on  two  days  of 
the  week,  the  rainfall  being  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged,  70,  the  highest  being 
92  and  the  lowest  48. 

Henrietta,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  thirty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  69,  ranging  from  46  to  92. 

Huntsrille,  Texas. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  thirty-four  hundrcdth.s  of  an  inch. 
The  thermometer  has  ranged  from  46  to  89,  averaging  68. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  during 
the  past  week,  to  the  extent  of  one  inch  and  thirty-five 
hundredths.  Average  thermometer  72,  highest  99,  lowest 
45. 

Lampasas,  Te.vas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  the  highest  being 
100  and  the  lowest  72. 

Longview  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  reaching  one  inch  and  thirty-si.x  hun- 
dredths. The  thermometer  has  averaged  71,  ranging  from 
46  to  95. 

Nacogdoches ,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  seventy-four  hundredths 


of  an  inch.     The  thermometer  has  ranged  from  45  to  90, 

averaging  68. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  forty-eight  hundredth.?  of 
an  inch.     Average  thermometer  68,  highest  90,  lowest  46. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  forty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  95  and 
the  lowest  44. 

San  Antonio,  Texas. — We  have  had  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  eight  hundredths  of  an 
inch.  The  thermomet(;r  has  averaged  76,  ranging  from  54 
to  98. 

Weathcrford,  Texas. — We  have  had  showers  on  two  days 
of  the  week,  the  rainfall  being  seventeen  hundredtlis  of  an 
inch.  The  thermometer  has  ranged  from  42  to  88,  averag- 
ing 65. 

Lulim) ,  Texas. — There  has  been  rain  on  two  days  during 
the  week.     Average  th(!rmometer 75, highest 97, lowest 53. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  sxty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  69,  the  highest 
being  90  and  the  lowest  47. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  reaching  one  inch  and  six  hundredths. 
The  thermometer  has  averaged  61. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week  to 
the  extent  of  four  inches  and  thirteen  hundredths.  The 
thermometer  has  ranged  from  42  to  78,  averaging  58.7. 

Vicksburg ,  Mississippi. — Weather  unseasonably  cool.  There 
has  been  rain  on  three  days  during  the  week,  the  rainfall 
reaching  one  inch  and  seventy-six  hundredths.  Average 
thermometer  64,  highest  83,  lowest  45. 

Meridian,  Mississippi. — It  has  rained  on  three  days  of 
the  week  and  the  weather  is  now  fair  and  cool.  Light  frost 
occurred  on  Thursday  morning. 

Helena,  Arkansas. — Cold  weather  has  damaged  cotton. 
Planting  is  going  on  outside  the  levee.  Rain  has  fallen  on 
three  days  of  the  week,  the  precipitation  being  one  inch  and 
four  hundredths.  Thermometer  has  averaged  60,  ranging 
from  45  to  82. 

Memphis,  Tennessee. — Temperature  has  been  low  for  the 
season,  retarding  the  growth  of  young  crops.  We  have  had 
rain  on  three  days  of  the  past  week,  the  rainfall  reaching 
sixty-three  hundredths  of  an  inch.  Average  thermometer 
60.6,  highest  81.6,  lowest  45.5. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week, 
the  rainfall  being  fifty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  the  highest  being  81  and  the 
lowest   40. 

Mobile,  Alabama. — Heavy  rain  in  the  interior  early  in  the 
week  but  fair,  although  unseasonably  cool,  the  latter  part. 
Light  to  heavy  frosts  in  most  sections  on  Thursday  did  some 
injury  to  cotton.  Germination  and  growth  are  slow. 
Planting  is  not  yet  completed.  It  rained  on  two  days  the 
past  week,  the  rainfall  being  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from 
51  to  85. 

Montgomery ,  Alabama. — Have  had  three  cold  nights  this 
week  but  without  seriously  injurious  effect  on  growing 
cotton.  We  have  had  rain  on  four  days  during  the  week, 
the  precipitation  reaching  three  inches  and  twenty-three 
hundredths.  The  thermometer  has  ranged  from  43  to  85, 
averaging  65. 

Madison,  Florida. — Planting  is  finished  but  there  is  con- 
siderable complaint  of  poor  stands.  It  has  rained  on  two 
days  of  the  week,  the  rainfall  being  two  inches.  The  ther- 
mometer has  averaged  62,  the  highest  being  84  and  the 
lowest   40. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  reaching  one  inch  and  fortj-'-seven 
hundredths.  The  thermometer  has  ranged  from  47  to  85, 
averaging  66. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  being  forty-six 
hundredths  of  an  inch.  The  thermometer  has  averaged 
69,  the  highest  being  86  and  the  lowest  47. 

Greenwood ,  South  Carolina. — Rain  has  fallen  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  thirty 
seven    hundredths.     The    thermometer    has    averaged    63, 
ranging  from  54  to  73. 

Statcburg ,  South  Carolina. — Cotton  just  coming  up  on  low 
grounds  has  suffered  some  damage  from  frost.  We  have 
had  rain  on  three  days  during  the  week,  the  precipitation 
reaching  one  inch  and  thirty-two  hundredths.  The  ther- 
mometer ha.s  ranged  from  41  to  84,  averaging  75. 

Charlotte.  North  Carolina. — Serious  injurj'  is  claimed  to 
have  been  done  to  cotton  by  the  frost  on  Thursday.  The 
damage  on  sandj^  lands  is  probably  50%.  We  had  rain 
the  past  week,  the  rainfall  reaching  one  inch  and  sixty-one 
hundredths.  Average  thermometer  60,  highest  81,  low- 
est 38. 

The  following  statement  we  have  also  received  by  tele- 
graph, .showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

May  11  1906.     May  12  190S. 
Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  16.7  12.4 

Memphis Above  zero  of  gauge.  19.7  20.4 

Nashville Above  zero  of  gauge.  10.3  4.9 

Shreveport Above  zero  of  gauge.  17.0  22.2 

Vicksburg Above  zero  of  gauge.  42.2  31.1 


May  12  1906.  J 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  May  4 

Visible  supply  Sept .  1 

American  in  sight  to  May  1 1  -  . 
Bombay  receipts  to  May  10  ^_ 
Other  India  ship'ts  to  May  10. 
Alexandria  receipts  to  May  9  - 
Other  supply  to  May  9  -O 

4,229,925 

"94",645 

47,000 

6,000 

2,000 

10,000 

2,54'5",470 

9,872,785 

2,287,000 

231,000 

780,000 

343,000 

4,096,559 

r7'r,628 

76,000 

15,000 

5,000 

3,000 

1,123,887 
11,654,950 

2,128,000 
160,000 
802,000 
133,000 

Total  supply    .    -  _    _ 

4,388,970 
4,081,022 

16,059,255 
4,081,022 

4,367,187 
4,048,056 

16,001,837 

Deduct — ^" 
Visible  supply  May  11 

4,048,056 

Total  takings  to  May  11 

Of  which  American 

Of  which  other             . 

307,948 
205,948 
102,000 

11,978,233 
8,980,233 
2,998,000 

319,131 

238,131 

81 ,000 

11,953,781 
9,369,781 
2,584,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


May  10. 
Receipts  at — 


Bombay- 


1905-06. 


Week. 


47,000 


Since 
Sept.  1. 


2,287,000 


1904-05. 


Week. 


76,000 


Since 
Sept.  1 . 


2,128,000 


1903-04. 


Week. 


56,000 


Since 
Sept.  1. 


1,777,000 


Exports  fro7n — 


Bombay— 
1905-06 
1904-05 
1903-04 

Calcutta— 
1905-06 
1904-05 
1903-04 

Madras — 
1905-06 
1904-05 
1903-04 

All  others 
1905-06 
1904-05 
1903-04 

Total  all- 
1905-06 
1904-05 
1903-04 


For  the  Week. 

Great 
Britain 

Conti- 
nent. 

Total. 

3,000 
5,060 

16,000 

4,000 

32,000 

19,000 

4,000 

37,000 

---- 

2,000 
2,000 

2,000 
2,000 



1,000 

1,000 

1,000 

2,000 
13,000 
22,000 

3,000 
13,000 
22,000 

4,000 

5,666 

21,000 
19,000 
54,000 

25,000 
19,000 
59,000 

Since  September  1 . 


Great 
Britain. 


50,000 
16,000 
87,000 

5,000 
2,000 
3,000 

2,000 
2,000 
8,000 

11,000 
7,000 
6,000 


68,000 

27.000 

104,000 


Conti- 
nent. 


640,000 
256,000 
743,000 

81 ,000 
20,000 
25,000 

36,000 
12,000 
27,000 

96,000 
117,000 
149,000 


853,000 
405,000 
944,000 


Total. 


690,000 
272,000 
830,000 

86,000 
22,000 
28,000 

38,000 
14,000 
35,000 

107,000 
124,000 
155,000 


921 ,000 

432,000 

1,048,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
May  9. 

1905-06. 

1904-05. 

'       1903-04. 

Receipts  (cantars  a) — 
This  week 

11,000 
5,849,115.. 

40,000 
6,019,143 

7,000 

Since  Sept .  1 

6,418,648 

Exports  (bales) — 

This 
week. 

Since 
Sep.  1. 

Tim 

week. 

Since 
Sept.  1. 

This 

week . 

1 ,250 

750 

13,250 

900 

16,150 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America   . 

1.750 
4,. 500 
7,000 
1,250 

14,500 

188,633 

157,410 

284,358 

66,834 

697,235 

2,2,50 
4,250 
7,000 
1,750 

15,250 

193,175 

134,866 

265,327 

63,791 

657,159 

206,337 

123,309 

299,081 

4(),803 

Total  exports 

675,530 

a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
11,000  cantars  and  the  foreign  shipments  14,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  both  yarns  and  shirtings.  Manufacturers 
are  generally  well  under  contract.  We  give  the  prices 
for  to-day  Vielow  and  leave  those  for  jirevious  weeks  of 
this  and  last  year  for  comparison: 


1906. 


X2.'<  Cop . 


8K  Ibs.Shlrt- 

ings,  common 

to  ltne.<tl. 


Apr.  d. 

6    8  5-16  01 
1.3    9  (S> 


20 

27 

May 

4 

11 


9 

8% 


9C 


s.  d.        ».  d. 

6  6     (5»9  7 

6  6M@9  7H 

fi  6H(3l9  7H 


10 

in>A 

10^         .,^-  ... 

low  6  6)^(^9  7H 

lOKlO  6H@9  7H 

10>i|6  7     @9  8 


Corn 
Mid 
Vpffi 


d. 

6.10 

6.04 

6.16 

6.07 

6.08 
6.18 


.32.t  r-o/). 

TlDlll. 


190.5. 


8M  tl).i.  Shirt-  iCofn 

ims,  common      Mill 

to  Jinest.         I'pVx 


d. 

7  7-16 

7%       ' 

7H       ( 
7  9-16  I 


d. 

»'A 
8  .5-16 

8K 
8H 


d. 

4.27 
4.24 
4.17 
4.16 

4.24 
4.36 


EUROPEAN  COTTON  CONSUMPTION  TO  MAY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  May  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  May  1. 


For  1905-06. 

Takings  by  spinners.. -bales 
Average  weight  of  bales -.lbs. 
Takings  in  pounds 


For  1904-05. 

Takings  by  spinners  —  bales 
Average  weight  of  bales. -lbs. 
Takings  in  pounds 


Great  Britain. 


2,485,000 

498 

1,237,530,000 


2,353,000 

511 

1,202,183,000 


Continent. 


3,453,000 

481 

1,660,893,000 


3,529,000 

493 

1,739,897,000 


Total. 


5,938,000 

488.1 

2,898,423,000 


5,882,000 
500.2 
2,942,080,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  498  pounds  per  bale  this  season, 
against  511  pounds  during  the  same  time  last  .season.  The 
Continental  deliveries  average  481  pounds,  against  493 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  488.1  pounds  per  bale,  against  500.2  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  May  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1905-06. 

1904-05. 

Great 
Brifn. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  May  1 

256 
2,475 

621 
3,322 

877 
5,797 

57 
2,404 

315 
3,480 

372 
5,884 

Supply 

2,731 
2,220 

'3,943 
2,970 

6,674 
5,190 

2,461 
2,108 

3,795 
2,970 

6,256 

Consumption ,  30  weeks 

5,078 

Spinners'  stock  May  1 

511 

973 

1,484 

353 

825 

1,178 

Weekly  Consumption , 
000s  omitted. 

In  October 

In  November -    -. 

74 
74 
74 
74 
74 
74 
74 

99 
99 
99 
99 
99 
99 
99 

173 
173 
173 
173 
173 
173 
173 

68 
68 
68 
72 
72 
72 
72 

99 
99 
99 
99 
99 
99 
99 

167 
167 

In  December 

In  January  

In  February  

In  March    .        _                .    . 

167 
171 
171 
171 

In  April    -  - 

171 

The  foregoing  shows  that  the  weekly  consuinption  is  now 
173,000  bales  of  500  pounds  each,  again.st  171,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
.spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  38,000  bales  during  the  month  and  are  now 
306,000  bales  more  than  at  the  same  date  last  season. 

JUTE  BAGS,  BAGGING,  &C.— The  demand  for  jute 
bagging  has  been  dull  during  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.:  6^c.  for  l^  lbs.  and  6%c. 
for  2  lbs.,  standard  grades.  Jute  butts  also  dull  at  13^@ 
l'J4c.  for  paper  quality  and  2@2i^c.  for  bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  55,162  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool,  per  Baltic,  20  foreign;  Carmania,  50 

foreign;  Cedric,  697;  Victorian,  1,195 1,942 

To  Havre,  per  Hudson,  10  Sea  Island  and  24  foreign 34 

To  Marseilles ,  per  Calabria ,  50 50 

To  Bremen,  per  Barbarossa,  2,186 2,186 

To  Hamburg,  per  Patricia,  200 200 

To  Antwerp,  per  St .  Cuthbert ,  200;  Vaderland,  200 400 

To  Barcelona,  per  Manuel  Calvo,  2,671 2,671 

To  Genoa,  per  Cretic,  449:  Florida,  700;  Prinz  Adalbert,  396.  1,545 

To  Naples,  per  Hohenzollern,  500    500 

To  Venice,  per  Sofia  Hohenberg,  609 609 

NEW  ORLEANS— To  Liverpool— May  8— Darien.  3,887 May 

11—                   ,  2,.500 6,387 

To  Dunkirk— May  10— Coul.sdon,  1,300--.- 1,300 

To  Rotterdam — May  7 — Manchester  Mariner,  150 150 

To  Antwerp— Mav  9— Phideas,  1 ,630 1 ,630 

To  Barcelona— May  9— Miguel  M.  Pinillos,  4,891 4,891 

To  Genoa— May  9— Delphine,  6,777 6,777 

GALVESTON— To  Bremen— May  8— Monomov,  12,060 12,060 

SAVANNAH— To  Bremen— Mav" 5— Elswick  Hall,  4,857 4,857 

To  Hamburg— Mav  5— Apolo,  100;  Elswick  Hall,  1,357 1,457 

To  Gottenburg— Ma V  5— .-Vpolo ,  300    300 

To  Reval— Mav  5— Elswick  Hall ,  250 - 250 

To  Riga— Mav' 5— Elswick  Hall,  100„ 100 

BOSTON— To    Liverpool— May    5— Michigan,    300 May    8— 

Bohemian,  829 1,129 

BALTIMORE— To  Livernool— Mav  4— Templemore,  119 119 

PHILADELPHIA— To  Liverpool— May  4— Frie.sland,  24 24 

To  Rotterdam — April      17 — Euxinia,    65 Ai)ril      24 — As- 
toria,200      ..-  265 

PORTLAND,  ORE.— To  Japan,  April  7— Arabia,  950 April 

26— Aragonia  .400 1 .350 

PEMBINA,  N.  1).,  via  VANCOUVER,  B.  C— To  Japan,  1,979    .  1.979 

Total    . -55,162 

Tlie  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — Oth. Europe —  Mex., 
Britain,    ports,    many.     North.   South.     <frr.    Japan.     Total. 

N.w   York...    1,942           84     2,386         400     5,325  10,137 

Niw  Orleans-  6,.387     1,300       1,780  11,668  21,135 

Gidveston-.-                      .        12,060       .-            12,000 

Savannah---                   6,314        650  6.964 

Boston    1,129       \.\29 

Baltimore               119  "*■> 

Philadeli)liia  .         24                                      ■-'•;.-,  2S9 

Portland, Ore.                                                                                  1 .3.-.()  1.350 

Pembina -           ---    1.979  1,979 

Total 9^60?     1^384  20760     3,095   16,993       .3.329     55,162 

The  exports  to  Japan  since  Roi^t.  1  have  been  103,009  bales 
from  Pacific  ports  and  15,498  bales  from  New  York. 
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LIVEJIPOOL. — By   cable   from    Liverpool   we  have   the 

following   statement   of   the    weok'.s   .sales,  .stocks,    &c.,   at 
that  port: 

April  20.       April  27.  Man  4.  May  II. 

Sale.s  of  the  week bales .  49 ,000           5fi ,000  (\2 ,000  60 ,000 

Of  which  exporters  took   .     2,000             3,400  4,000  4,000 

Of  which  speculators  took     1,000                300  3,000  2,000 

Sales    American 42,000           .52,000  r)4,000  53,000 

Actual  export 6,000             8,000  10,000  (•>,000 

Forwarded ..104,000            73,000  101,000  68,000 

Total   stock— Kstimated..  1,063 ,000      1,0,58,000  977,000  986,000 

Of  whicli  American— Est. 947 .000         929.000  866,000  871,000 

Total  iini)ort  of  the  week.  ..105,000           75,000  29,000  83,000 

Of  which  American 88,000            48,000  22,000  65,000 

Amount  afloat 174,000          171,000  197.000  148,000 

Of  which  American 122,000         131.000  158,000  104,000 

The  tone  of  the  Liverpool  market  for  spot.s  and  futures 

each  day  of  the  past  week  and  the  daily  elosina;  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market       1 
12:15      \ 
P..M.      1 

Quiet . 

Fair 

busine.ss. 

doinK. 

Quiet. 

Quiet. 

Good 
demand . 

Quiet. 

Mid.Upl'ds 

6.10 

6.12 

6.12 

G.H 

6.14 

6.18 

Sales 

Spec.&exp. 

7,000 
500 

10,000 
1,000 

10,000 
2.000 

10.000 
500 

10.000 
1,000 

10.000 
1,000 

Futures. 
Market       1 
opened       1 

Steady  at 
4  points 
advance. 

Steady  at 
1(11)2  pts. 
.advance. 

Steady, 
unch. 

Steady  at 
.3  points 
.advance. 

Steady  at 
3@4  pts. 
advance. 

Ste.ady  at 
2@3  pts. 
decline. 

Market      1 
P.M.      J 

Very   st'dy 

at  5(016  pts. 

advance. 

B'r'ly    sfy 
at  1  pt.  dec. 
@  1  pt.ad. 

Easy 

unch.  @ 

2  pts.  dec. 

Quiet  at 
2®4  pts. 
advance. 

Very   sfdy 

316(3)7  pts. 

advance. 

Quiet 
unch.  ® 
4  pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  93  means  5  93-100(/. 


Sat. 

May  5. 

Men. 

May  7. 

Tues. 

May  8. 

Wed. 

May  9. 

Thurs. 

May  10. 

Fri. 

May  11. 

12K 
p.m. 

12^ 
p.m. 

12M 
p.m. 

4 
p.m. 

12H 
p.m. 

4 
p.m. 

12K 
p.m. 

4 
p.m. 

12H 
p.m. 

4 
p.m. 

12^ 
p.m. 

4 
p.m. 

May 

d. 

d. 
5  93 
5  93 
5  94 
5  95 
5  91 
5  78 
5  70 
5  69 
5  69 
5  70 
5  71 

d. 
5  94 
5  94 
5  95 
5  96 
5  92 
5  80 
5  72 
5  71 

5  71 

6  72 
5  73 

d. 
5  92 
5  92 
5  93 
5  94 
5  90 
5  79 
5  71 
5  69 
5  69 
5  70 
5  71 

d. 
5  94 
5  94 
5  95 
5  95 
5  91 
5  80 
5  72 
5  70 
5  70 
5  71 
5  72 

d. 
5  91 
5  91 
5  92 
5  92 
5  89 
5  77 
5  70 
5  69 
5  69 
5  69 
5  70 

d. 
5  93 
5  93 
5  94 
5  95 
5  92 
5  80 
5  72 
5  72 
5  72 
5  72 
5  73 

(/. 
5  93 
5  93 
5  94 
5  94 
5  91 
5  81 
5  74 
5  72 
5  72 
5   73 
5  74 

d. 
5  96 
5  96 
5  97 
5  98 
5  94 
5  84 
5  77 
5  75 
5  75 
5  76 
5  77 

d. 
5  99 

5  99 

6  00 
6  00 
5  97 
5  87 
5  81 
5  79 
5  79 
5  79 
5  80 

d. 
5  98 
5  98 
5  99 
5  99 
5  95 
5  85 
5  79 
5  77 
5  77 
5  77 
5  78 

d. 
5  98 

May-June 
June-July 
July-Aug. 
Aug.-Sep- 
Sept  .-Oct. 
Oct.-Nov. 
Nov. -Dec. 

.... 

5  98 

5  99 

6  00 
5  96 
5  85 
5  78 
5  76 

Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 



5  75 
5  76 
5  77 

BREADSTUFFS. 

Friday,    May    11    1906. 

Prices  for  wheat  flour  have  ruled  firm,  with  the  trading 
quiet  as  a  rule,  though  of  late  some  increase  in  the  inquiry 
for  spring  patents  has  been  reported,  with  fairly  large  sales, 
some  of  the  larger  dealers  showing  a  disposition  to  replenish 
stocks  at  old  quotations.  The  firmness  is  due  partly  to  the 
strong  undertone  of  the  wheat  market  of  late  and  partly  to 
the  indisposition  of  millers  to  increase  their  offerings.  At 
the  principal  milling  centres  the  new  business  reported  con- 
tinues on  a  small  scale  and  the  output,  especially  at  Minne- 
apolis, is  far  in  excess  of  the  demand.  Usually  the  bids 
received  by  millers  are  so  far  below  cost  as  to  preclude 
business.  Foreign  trade  continues  dull,  though  the  exports 
on  old  orders  have  increased  of  late.  The  trading  in  corn 
meal  has  been  quiet,  with  prices  steady.  Rye  flour  has  been 
in  light  demand  anci  steady. 

Wheat  has  advanced  materially,  especially  on  the  May 
option,  which  has  been  the  subject  apparently  of  a  good  deal 
of  manipulation.  Yet  the  rise  in  this  as  well  as  other  months 
was  largely  due  to  the  covering  of  shorts.  Among  the 
factors  contributing  to  the  advance  have  been  cold  weather 
at  the  West,  with  killing  frost  in  parts  of  the  Northwest,  the 
settlement  of  the  strike  on  the  Great  Lakes,  permitting  the 
movement  of  grain  eastward ,  and  thus  increasing  the  oppor- 
tunities for  export  bu.siness;  the  excellent  ca.sh  deman(^  at 
Minneapolis,  where  cash  prices  have  been  rising  steadily;  the 
rapidly  decreasing  stock  at  that  market,  a  decrease  in  the 
Argentina  shipments,  smaller  receipts,  advancing  prices  in 
Liverpool  and  the  decrease  in  the  world's  visible  supply  of 
some  5, .500, 000  bushels.  There  have  been  rumors  afloat, 
too,  that  the  flour  mills  have  been  doing  a  larger  business  of 
late.  The  stock  of  wheat  at  Minneapolis  has  fallen  off 
some  9.50,000  bushels.  On  the  other  hand,  certain  factors 
have  tended  to  restrict  the  advance,  among  them  the  Govern- 
ment monthly  report  on  winter  wheat,  which  gave  the  con- 
dition on  May  1  at  91%,  against  89.1%  on  April  1  of  the 
present  year  and  92.5%  on  May  1  190,5,  which  was  construed 
here  as  pointing  to  a  crop  of  4.53,2,32,000  bushels,  against 
428,462,834  bu.shels  last  year  and  322,93.5,346  in  1904.  this 
year's  crop  being  from  present  appearances  the  largest  since 
that  of  1901,  when  the  actual  yield  was  458,834 ,.501  bushels. 
Then,  again,  the  world's  shipments  have  been  large  and  the 
settlement  of  the  Lake  strike  will  in  one  way  operate  against 
Eastern  markets  through  the  probable  increase  of  shipments 
hither.  Furthermore,  the  Continental  markets  have,  as  a 
rule,  shown  no  great  strength.  But  to-day  prices  again 
advanced ,  owing  to  a  rise  in  Liverpool  and  Minneapolis  and 


a  good  deal  of  covering  of  shorts  with  light  receipts  and  de- 
crea.sing  Northw(»stern  supplies.  Liverpool,  too,  put  a 
rather  bullish  construction  on  our  Government  report  from 
the  fact  that  it  states  the  winter-wheat  acreage  at  only 
29 ,623 ,000  acres , against  29 ,864 ,018  acres  last  year  and  as  high 
as  32,510,000  acres  in  1903,  when  the  crop  fell  a  little  below 
400,000,000  bushels.  The  export  business  has  been  and 
continues  dull. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IS  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

.\o.  2  red  winter 93         93         93         93         93         93 

.May  dchvery  in  elevator 89>^     89         89i^     89^     89J4     90H 

July  delivery  in  elevator -  85"/g     85         85H     S5H     86         875| 

Sej)tember  delivery  in  elevator..  83^     83^     83M     835i     »*%     85>i| 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed. Thurs.     Fri. 

May  delivery  in  elevator ..81         80 >^     81 H     81  Ji     82?^     83 J4 

July  delivery  in  elevator 7914     79         79^     79>^     80         81j| 

September  deUvery  in  elevator. .   77^     77H     77H     78         78*A     795| 

Indian  corn  futures  have  continued  to  show  irregularity, 
declining  at  times,  owing  to  liquidation  here  an(d  at  the 
West,  increasing  receipts,  a  large  Argentine  crop  estimate, 
expectations  of  a  decided  augmentation  in  the  crop  move- 
ment in  the  near  future,  re-selling|by[exporters ,  owing  to  the 
large  offerings  and  shipments  from  Argentina,  and  favorable 
crop  reports.  Yet  the  undertone  of  the  market  has,  on  the 
whole,  been  firm,  owing  to  the  strength  of  the  cash  positijan, 
the  better  tone  at  the  Stock  Exchange,  support  from  leading 
bull  interests,  cold  weather,  and  an  absence  of  selling  pressure 
from  bears  by  reason  of  the  fear  of  manipulation  in  the  in- 
terest of  the  bulls.  The  .settlement  of  the  Lake  strike  is 
regarded  as  a  bullish  factor.  To-day  prices  advanced  on 
covering  of  shorts,  light  offerings,  reports  of  large  seaboard 
clearances  and  bull  manipulation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK, 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

Ca.sh  corn 56J^     56hi     5614     56H     56         56H 

May  deUverv  in  elevator 55}^     .55"-^     55.^     5514     55%     56)4 

July  delivery  in  elevator 53^     52J^     53H     53         53^     53J4 

September  delivery  in  elevator.-  53 J^     53         53%     53         53 >i     53H 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

S    at.    Mon.    Tues.    Wed.  Thurs.     Fri, 

May  delivery  in  elevator 47         465^     47^     47         47?^     49 

July  delivery  in  elevator 45%     45H     45M     45}^     46         46J4 

September  delivery  in  elevator..  46H     45^     46         45?|     i&%     46J4 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, owing  to  cold  weather,  support  from  the  leading 
Chicago  bulls,  strong  and]active  cash  markets,  light  offerings, 
smaller  receipts,  anci  covering  of  shorts.  It  is  stated  that 
much  of  the  oats  received  on  May  contracts  by  Patten,  th© 
bull  leader,  has  been  'disposed  of.  Larger  receipts  are  ex- 
pected as  farm  work  progresses  and  also  because  of  the  settle- 
ment of  the  Lake  strike,  but  the  market  continues  to  be 
dominated  mainly  by  the  May  situation  at  the  West.  To- 
day it  was  higher  on  covering  of  shorts  and  bull  support. 

D.ULY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.  Fri. 

No.2mixed 36H     36H     36.^     36%     36H  36>4 

No.  2  white  clipped 37Ji     37M     3734     36M     36H  36JS 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

May  delivery  in  elevator 32J4     32}^     32Ji     32?^     32%     33 

July  delivery  in  elevator .303^     30%     31%     31,^     31?^     31Ji 

September  delivery  in  elevator..   28%     28%     29%     29 Ji     29%     2954 

The  following  are  clo.sing  quotations: 
FLOUR. 

Low  grades 83  00(5; $3  35  I  Kansas  straights $3  85® $3  95 

Second  clears 2  50(<7\  2  60  Kansas  clears 3  00®  3  25 

Clears     3  60(S;   3  75  i  Blended  patents 4  50®  5  00 

Straights 3  80®  3  85|Rveflour 3  35®   4  15 

Patent,  spring 3  95®  4  25  IBuckwheat   flour Nominal. 


Patent,  winter 4  40® 


4  501Graham  flour 3  10®  3  50 

2  80 


Kansas   patents 3  95®  4  1 0  1  Cornmeal 2  70® 

GRAIN. 


Wheat,  per  bush. — 

N.  Dul.,  No.  1.. 

N.  Dul.,  No.  2.. 

Red  winter.  No.  2 

Hard     " 
Oats — Mixed ,  bush . 

No.  2  white 36% 

No.  2  mixed 36 14 

No.  2  white,  clipped 36% 


f.o.b.  92% 
f.o.b.  91% 
f.o.b.  93 
f.o.b.  88% 


c. 

56) 

56) 

57 


f.o.b.  57)i 

66 

Nominal. 

52®  57 

43 


Corn,  per  bush. — 
Western  mixed. . 

No.  2  mixed f.o.b. 

No.  2  yellow f.o.b. 

No.  2  white 

Rye,  per  bush. — 

No.  3  Western 

State  and  Jersey. 

Barley — Western  .. 

Feeding 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau ,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  May  7,  summarizing  them  as  follows:  '^i 

Over  the  eastern  Rocky  Mountain  .slope  and  in  the  upper  Missouri 
Valley  the  week  was  unseasonably  cool  and  unfavorable,  but  in  the  west 
Gulf  "states  and  in  the  districts  east  of  the  Mississippi  River  generally 
favorable  temperatures  prevailed  until  the  close  of  the  week,  when  it 
was  abnormally  cool.  Light  to  heavy  frosts  were  general  in  the  middle 
Rocky  Mountain  liistricts  and  generally  throughout  the  Lake  region  and 
central  valleys. 

Excessively  lieavy  rains  proved  damaging  over  the  northern  portions 
of  tlie  central  Gulf  States.  The  droughty  conditions  in  the  previous  week 
have  been  very  largely  relieved.  The  greater  part  of  Florida  and  por- 
tions of  South  Carolina  and  Missouri,  however,  continue  to  need  rain. 
Tliere  was  much  cloudiness  in  the  Lake  region  and  in  the  portions  of  th© 
Gulf  States.  The  weather  conditions  on  the  Pacific  coast  were  favorable, 
except  cool  nights  in  Washington  and  Oregon. 

AGRICULTURAL  DEPARTMENT  REPORT  ON'CE- 
REALS,  &c. — The  report  of  the  Department  of  Agriculture, 
showing  the  condition  of  the  cereal  crops  on  Mayil,  was 
issued  on  the  10th  inst.,  and  is  as  follows: 

The  Crop  Reporting  Board  of  tlie  Bureau  of  Statistics  of  the  Depart- 
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raent  of  Agriculture  fromithe  reportslof  the  correspondents  and  agents 
of  the  Bureau  finds  the  area  under  winter  wheat  remaining  in  cultiva- 
tion 4on  May  1  to  have  been  about  29,623,000  acres.  This  is  6%,  or 
about  1 ,718,000  acres,  less  than  the  area  sown  last  fall,  and  1%,  or  about 
241,000  acres, less  than  the  area  of  winter  wheat  reported  as  harvested 
last  year.  . -fZ-E  -Is^-ra : -SGtfff 0»C34i3ri  •«l^-Jf-*i]^--JtT)t-:iv*iJ  -K-J  ■ 

I  ■  The  average"conrliUon  of  the  growing  wiiiter-wlieat  crop  on  May  1 
was  91,  as  compared  with  89  on  April  1  1906,  92;ou  May  1  190.5,  76  on 
May!  1904,  and  85  the  mean  of  the  May  averages  for  the  last  ten  years. 

The  following  table  shows  for  the  eleven  prihcipal  winter-wheat  States 
the  percentage  of  the  acreage  sown  last  fall  that  is  now  reported  as 
abandoned;  also  the  averages  of  condition  on  May  1  and  April  1  1906, 
and  on  May  1  1905,  1904,  1903  and  1902,  and  the  mean  of  the  May 
averages  of  the  last  ten  years: 

CONDITION  OF  WINTER  WHEAT. 

Abandoned  May  1  Apr.  1  May  1  May  1  May  1  May  1  lO-year 

WStates—         acreage.  1906.    1906.  1905.  1904.  1903.  1902.     average. 

Kansas 10  87  85  92  82  95  57  88 

Indiana,    ....       2  94  92  95  57  95  74  76 

Missouri 5  89  85  93  84  87  91  85 

Nebraslia 5  92  91  97  82  96  89  93 

Illinois 4  88  91  89  78  92  87  80 

Ohio. 2  94  93  94  53  95  76  77 

California      .    .     10  89  91  90  89  93  88  85 

Pennsylvania..       1  96  91  95  72  95  79  85 

Oklahoma         .5  93  90  89  65  97  75  87 

Texas         .        .        3  91  91  94  66  86  70  82 

Michigan 7  78  82  95  61  90  80  80 

United  States       6         91         89         92         76         96         76  85 

^■The  average  condition  of  winter  rye  on  May  1  was  93,  as  compared 
with  91  on  April  1  1906,  94  on  May  1  1905,  81  at  the  corresponding  date 
in  1 1904,  and  89  the  mean  of  the  May  averages  of  the  last  ten  years. 

The  average  condition  of  meadow-mowing  lands  on  May  1  was  92, 
against  93  on  May  1  1905,  85  on  May  1  1904,  and  90  the  mean  of  the 
May  averages  of  the  last  ten  years. 

The  average  condition  of  spring  pastiu'e  on  May  1  was  91,  against 
92  on  May  1  1905,  80  on  May  1  1904,  and  89  the  mean  of  the  May  averages 
of  the  last  ten  years. 

Of  the  total  acreage  of  spring  plowing  contemplated,  64%  is  reported 
as  actually  done  up  to  May  1,  as  compared  with  72%  at  the  corre- 
sponding date  last  year,  and  a  10-year  average  on  May  1  of  67%. 

Of  spring  plowing  53%  is  reported  as  liaving  Ijeen  completed  in  May. 

For  other  tables  usually  given  here  see  page  1082. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  11. 

This  week  business  has  been  on  a  quiet  scale  in  all  depart- 
ments at  first  hands  and  in  the  jobbing  trade  has  been  in 
sharp  contrast  with  the  activity  induced  last  week  by  the 
various  special  sales.  The  month  of  May  is  usually  produc- 
tive of  but  moderate  results,  so  that  current  conditions  are 
not  exciting  much  comment.  In  most  directions  sellers  of 
cotton  goods  are  well  able  to  await  the  development  of  fuller 
buying  without  giving  way  in  prices,  but  there  are  indica- 
tions of  some  weakness  in  certain  cjuarters  mainly  dependent 
upon  the  export  trade  for  their  outlet.  Influences  outside 
of  the  market  have  been  more  favorable  to  it  this  week  than 
last.  The  return  of  confidence  in  Stock  Exchange  circles 
has  eliminated  one  influence  which  was  beginning  to  cause 
uneasiness  and  the  market  for  raw  material  has  displayed  a 
strength  which  seems  to  ensure  the  maintenance  of  high 
priced  cotton  for  some  time  to  come,  whether  the  cotton 
goods  trade  becomes  active  or  not.  The  price  of  cotton  is 
causing  some  concern  to  makers  of  heavy  coarse  goods,  as 
the  prices  they  are  able  to  obtain  for  their  product  are  not 
commensurate  with  the  ruling  cost  of  the  staple,  and  yet 
there  is  little  chance  of  any  enchancement  of  the  former 
without  good  export  buying.  Finer  yarn  goods  on  the 
other  hand  are  so  well  sold  and  frequently  at  such  remunera- 
tive prices  that  the  manufacturers  thereof  can  afford  to  view 
the  cotton  situation  without  perturbation.  Conditions  in 
woolen  goods  are  without  material  change,  demand  indiffer- 
ent, with  some  irregularity  in  prices.  This  week  orders 
from  the  Pacific  Coast  have  been  more  in  evidence  than  since 
the  destruction  of  San  Francisco — indication  that  business  is 
being  gradually  resumed  by  jobbers  and  others  whose  stocks 
were  destroyed. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  7  were  1 ,962 
packages,  valued  at  $161,337,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Sin^-e  Sinrr 

New  York  to  May  7.                           Week.  Jan  1.  Week.  -Jan  1. 

Great  Britain .: 80  511  107  4.52 

Other  European  11  603  8  238 

China 50,429           49,882 

India 28  3,758  230  7,238 

Arabia 13,827           6,718 

Africa... 3,565  3,527 

West  Indies 459  8,164  723  10,314 

Mexico 48  781  11  925 

Central  America • 244  5,664  166  6,472 

South  America  ._     642  20.,536  612  21,210 

Other  countries  . 450  5,640  320  6,839 

Total    .  1,962     113,478         2,177     113,815 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,380,470  in   1906,  against  .«6, 136,350  in  1905. 

There  has  been  a  falling-off  in  the  demand  for 
the  finer  grades  of  unconverted  cotton  goods  this 
week,  the  orders  placed  for  these  being  lighter  thiin 
for  .some  time  past.  This  decrease  is,  however,  a  natural 
result  of  the  large  business  transacted  throughout  the  past 
months  and  of  tlu;  fact  that  many  users  hav(^  covered  their 
requirements  well  into  next  year.  Heavy  brown  cottons 
have  shown  some  irregularity  with  price  conces.sions  made 
here  and  there  in  export  grades.  A  limited  demand  from 
China  last  week,  upon  which  hopes  of  more  extended  buying 
in  the  near  future  were  based,  has  not  be(>n  folio w(-d  up  this 


week,  only  a  quiet  business  in  3.25-yard  sheetings  for  the 
Red  Sea  being  reported.  There  are  few  orders  of  any  indi- 
vidual moment  coming  to  hand  for  bleached  cottons,  but 
the  aggregate  demand  is  still  large  enough  to  keep  the 
market  clear  and  prices  firm  in  all  grades.  Wide  sheetings 
also  are  in  a  well-sold  condition  and  firm  in  price,  with  quiet 
current  business.  The  demand  for  denims  has  run  chiefly 
to  the  medium  weights  at  firm  prices  but  the  market  is  well 
maintained  on  other  lines  also.  Ticks,  cottonades,  cheviots 
and  other  coarse,  colored  cottons  are  all  cjuiet  just  now,  but 
sellers  are  free  from  stock  encumbrances  and  hold  for  full 
prices.  Domestic  business  in  prints  and  printed  fabrics 
has  been  confined  to  moderate  purchases,  but  in  staple  lines 
of  the  former  some  fair  orders  for  export  are  recorded, 
South  America  being  the  principal  buyer.  Ginghams  and 
other  descriptions  of  woven  patterned  cotton  dress  fabrics 
are  in  a  good  position,  but  new  business  is  quiet.  Print 
cloths  are  unchanged  in  price  at  3^c.  for  regulars,  and  quiet. 

WOOLEN  GOODS . — Business  has  again  been  of  an  irregular 
character  in  men's  wear  woolen  and  worsted  fabrics  and  has 
shown  no  improvement  in  volume  over  recent  experiences. 
Re-orders  for  heavy-weights  are  not  coming  up  to  expecta- 
tions and  complaints  are  frc  quently  heard  of  the  slackness 
of  the  general  demand.  This  sea=;on's  trade  with  clothiers 
has  not  progressedfwt  11  enough  to|  prompt  re-ordering  in  any 
bulk,  and  until  they  achieve  better  results  the  piece-goods 
maiket  can  hardly  look  for  any  marked  change.  An  open 
winter  followed  by  unseasonably  cold  spring  weather  up  to 
date  has  told  against  both  the  wholesale  and  retail  clothing 
trade.  Manufacturers  of  both  woolen  and  worsted  goods 
are  averse  to  producing  goods  for  stock  purpo.ses  in  face  of 
prevailing  conditions,  and,  where  they  can,  are  turning  their 
attention  to  the  preparation  of  new  spring  lines.  It  has 
been  significant  of  the  course  some  manufacturers  are  taking 
that  they  have  been  re-selling  yams  bought  by  them  early 
in  the  season  rather  than  weave  them  up,  and  this  has  been 
done  in  worsted  as  well  as  wot  len  varieties.  Dress  goods  in 
woolen  and  worsted  makes  tave  been  in  about  average  re- 
quest for  the  time  of  year,  with  the  orders  running  mainly 
on  the  lines  noted  last  week.  The  new  carpet  season  opened 
this  week  with  prices  showing  advances  ranging  from  3  to 
10%  over  a  year  ago. 

FOREIGN  DRY  GOODS.— Fine  grades  of  worsted  dress 
goods  are  in  fair  retiucst,  with  a  demand  for  good-class 
broadcloths  in  light-weights.  Piece  silks  are  in  moderate 
request  at  unchanged  prices  and  ribbons  quiet.  There  is  a 
strong  tone  in  the  linen  market,  sellers  asking  further  ad- 
vances on  forward  orders.  Burlaps  are  against  buyers  and 
sellers  reserved. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  10  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

New  Jersey. — Revision  iSavinys  Bank  Invctitment  Law. — 
The  State  IjCf^islature  of  1906  coinplctcly  revised  the  law 
reliiting  to  New  Jersey  savings  banks.  The  sections  regard- 
ing the  investments  of  such  institutions  we  give  below  in  full. 
These  .simplify  the  existing  statutes  on  the  subject  without, 
however,  changing  cssentiallj^  any  of  the  provisions.  An 
article  on  the  matter  appears  in  our  editorial  columns  to-day. 
According  to  our  latest  advices,  this  bill  iias  not  yet  been 
signed  by  the  Governor,  but  we  are  reliably  informed  that 
there  is  no  question  but  that  it  will  receive  Executive  ap- 
proval in  which  event  the  law  will  take  effect  on  July  4. 

VI.    DKPO-SITS.      HOW    INVKSTEI). 
SECTIO.N    33.      .\o   savings    bank    shall    Invest    the    moneys    deposited 
with  the  same  In  any  manner,  e.xeept  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  Interc-st-bearlnpr  notes  or  obligations  of  the 
United  States,  ortliose  for  which  the  faith  of  the  United  States  Is  distinctly 

pledged  to  provide  for  the  payment  of  the  principal  and  Interest  thereof; 

II.  In  the  Interest- bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed 
by  the  Supreme  C^ourt  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  Investment  by  any  such  bank,  defaulted 
In  the  payment  of  any  part  of  either  principal  or  interest  In  any  debt 
authorized  by  any  law  of  the  State  to  be  contracted; 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school 
district  of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this 
State;  provided,  such  county,  townslilp,  municipality  or  school  district 
shall  not,  within  the  live  years  next  preceding,  have  defaulted  In  the  pay- 
ment of  any  part  of  either  principal  or  interest  of  any  legal  debt  or  obli- 
gation thereof;  and  provided  further,  the  total  indebtedness  of  any  borough 
or  village  does  not  e.tceed  10  %  of  its  assessed  valuation,  and  such  school 
district  bonds  are  by  law  charged  upon  all  the  property  of  the  Inhabitants 
of  such  district:  or  in  any  interest-bearing  obligation  (other  than  obliga- 
tions commonly  known  as  improvement  certificates'  issued  by  the  city, 
county,  town,  township,  borough  or  village  In  which  such  bank  is  situated; 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided. 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such 
investment,  defaulted  in  the  payment  of  any  part  of  either  principal  or 
interest  of  any  debt  authorized  by  law  of  such  State  to  be  contracted; 
and  provided  further,  the  total  indebtedness  of  any  such  city  or  county  Is 
limited  by  law  to  10  %  of  its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4  %  per  annum  regularly  on  Its  entire  capital 
stock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  in  any  consolidated  mortgage  bonds  of  any  such  company 
authorized  to  be  issued  to  retire  the  entire  bonded  debt  of  such  company; 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80  %  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  in  case  the  loan  is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30  %  of  its 
actual  value;  and  no  Investment  in  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  committee  of  at  least 
three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
in  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  judgment;  such  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  in  accordance  with  the  following  provisions: 
(a)   A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  foir  its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  In  no  case  exceed  .'iO  %  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Com- 
missioner of  Banking  and  Insurance;  provided,  the  limitations  as  to  the 
cost  of  such  lot  and  building  contained  In  this  subdivision  shall  not  apply 
to  or  affect  any  such  Investment  heretofore  made  by  a  savings  bank  organ- 
ized under  a  special  charter; 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  judg- 
ments or  decrees  obtained  or  rendered  for  debts  due  to  It,  or  in  settlements 
effected  to  secure  such  debts  or  in  satisfaction  of  such  mortgages;  and  all 
such  real  estate  shall  be  sold  by  such  bank  within  five  years  after  the 
same  shall  have  been  so  purchased,  unless,  upon  application  by  such  cor- 
poration to  the  Commissioner  of  Banking  and  Insurance,  he  shall  extend 
the  time  within  which  such  sale  shall  be  made;  the  provisions  of  this  section 
shall  apply  to  all  funds  of  any  savings  bank.  Including  its  reserve  fund, 
and  all  Investments  of  money  and  sales  and  transfers  of  securities  may 
be  made  In  the  manner  provided  and  made  lawful  In  this  Act,  notwith- 
standing any  provision  in  any  special  charter  contained  limiting  the  number 
of  trustees  or  managers  who  shall  act  in  the  Investment  of  moneys  and  the 
sale  or  transfer  of  stocks  or  securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  with 
the  same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts, 
except  upon  the  additional  pledge  of  collateral  security,  which  shall  be  of 
the  same  nature  and  character  as  those  in  which  the  money  deposited 
may  be  invested  as  directed  In  the  preceding  section,  or  the  capital  stocks 
of  national  and  State  banks,  or  the  capital  stock  or  bonds  of  other  corpora- 
tions of  this  State,  which  have  not  defaulted  in  the  payment  of  interest 
or  dividends,  upon  the  collateral  loaned  upon,  within  two  years  next  pre- 
ceding the  time  of  such  loan,  and  then  only  to  the  extent  of  80  %  of  the 
market  value  of  such  collaterals;  provided,  the  total  amount  of  such 
loans  shall  not  exceed  15  %  of  the  total  deposits  held  by  such  savings  bank. 

Ohio. — Debt  Limit  Decision. — The  following  is  taken  from 
the  Toledo  "Blade": 

Columbus,  O.,  May  2. — The  Sunreme  Court  has  reversed  the  judgment  of  the 
Circuit  Court  of  Sener.a  County  in  the  case  of  The  City  of  Tiffin  vs.  Thos.  J.  Kintz, 
et  al.  This  is  the  "Longworth  .\et"  rase,  regarding  the  limit  of  bond  issues  thst 
cities  may  make.  The  Longworth  law  fixed  the  limit  at  8%  of  the  tax  duplicate. 
The  Circuit  Court  held  that  in  this  should  be  included  bonds  issued  before  the 
passage  of  the  Longworth  law  as  well  as  those  issued  afterward .  The  Supreme  Court 
reverses  this  and  holds  that  only  those  bonds  issued  since  the  passage  of  the  Long- 
worth  law  can  be  counted  in  the  8%.  The  eftoct  is  to  make  all  such  bonds  valid. 
The  Paine  law  of  the  last  session  amended  the  Longworth  Act  so  as  to  include 
only  new  bonds  issued  so  that  the  decision  to-day  affects  only  outstanding  bonds. 


Rond  Proposals  and  Negotiations  this  week 
hare  been  as  follows : 

Albuquerque,  N.  Mex. — Bond  Offering. — Proposals  will 
be  received  until  12  ni.  June  4  by  Harry  F.  Lee,  City  Clerk, 
for  the  $30,000  city-hall  bonds  voted  on  April  3  (V.  82,  p. 
882).  Bonds  to  bear  interest  at  not  exceeding  4%.  De- 
nomination $1,000.  Interest  Jan.  1  and  July  1.  Maturity 
thirty  years,  subject  to  call  after  twenty  years.  Certified 
check  for  $1,000  is  reciuired.  Bonded  debt,  not  including 
this  issue,  $163,000.    Assessed  valuation  for  1905  $2,753,800. 

Ardmore,  Ind.  Ter. — Bond  Sale. — This  town  recently 
awarded  $35,000  school,  $35,000  water  and  $50,000  sewer 
5%  bonds  to  Mason,  Lewis  &  Co.  of  Chicago  at  101.75. 
Following   are   the   bids: 


Ma«OD  Lewis  &  Co..  ChieaKU $122,100   Rudolph  Kleyholt«  &  Co.,  ClD. '|S121.310 

Indlahoina  llealty  Co.,  Ardmore  122,451   !•".  H.  Fulton   Cliicaeo j 

Trust  Co.  of  Dallas,  Dallas 122,4:t(i  Sijllzer  4  Co    .New  York 121.272 

Albert  Klcybolie  &  Co.,  Cln 122.000' w. . I.  Hayen  &  Sons.  Cleveland.   120.421 

C.  H.  Collin,  Chicago 122.000, 

Denomination  $l,()tK).  Dat  •  May  1  1906.  Intere.st  May 
and  Nox'cmbcr. 

Ashland,  Jackson  County,  Ore. ^Bond  Offering. — .M.  F. 
Egglcston,  City  Kccordcr,  is  olfering  at  private  sale  $23,000 
43^%  water-improvement  bonds.  Denomination  $500. 
Date  July  1  1905.  Interest  January  and  Jul  v.  .Maturity 
July  1  1920.  Thcs(-  bonds  are  part  of  an  i.«sue  of  $30,000, 
of  which  $7,000  have;  already  been  sold.  Bonded  debt, 
including  the  $7,000  bonds  .sold,  $82,000.  Asse.ssed  valua- 
tion for  1906,  $1,459,323. 

Asotin  County  School  District  No.  7,  Wash. — Bond  Sale. — 
We  are  just  afhiscd  that  tlu;  County-  Treasurer  on  April  9 
awarded  $4,400  43^%  1-20-year  (optional)  refunding  bonds 
of  this  district  to  the  State  of  Washington  at  par.  Denomi- 
nation $1,000.  Date  April  9  1906.  Interest  annually  in 
April. 

Attica,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  May  14  by  Geo.  Hamilton,  Village  Clerk,  for 
a  $2,000  4%  coupon  electric-light  bond.  Authority  Section 
2835  of  the  Revi.sed  Statutes.  Date  March  1  1906.  Interest 
March  and  September,  in  Attica.  Maturity  March  1  1924. 
Certified  check  for  $100,  payable  to  the  Village  Treasurer, 
is  required.  Bonded  debt,  including  this  issue.  $18,150. 
A.ssessed  valuation  for  1906,  $242,650. 

Barberton  School  District,  Summit  County,  Ohio. — Bond 
Offering. — Further  details  are  at  hand  relative  to  the  offering 
on  May  19  of  the  $15,000  4}/^%  coupon  school-building 
bonds  mentioned  in  V.  82,  p.  1061.  Proposals  will  be  re- 
ceived until  1  p.  m.  on  that  day  by  U.  G.  High,  Clerk 
Board  of  Education.  Authority  Sections  3991  and  3992 
of  the  Revised  Statutes.  Denominations  six  bonds  of  $500 
each  and  twelve  bonds  of  $1,000  each.  Date  May  19  1906. 
Interest  March  1  and  Sept.  1  at  the  office  of  the  Treasurer. 
Maturity  on  Sept.  1  as  follows:  $500  yearly  from  1907  to 
1912  inclusive  and  $1,000  yearly  from  1913  to  1924  in- 
clusive. All  bids  must  be  unconditional  and  must  be  ac- 
companied by  a  certified  check  for  $750.  Successful  bidder 
to  furnish  blank  bonds  free  of  charge. 

Barnesville,  Clay  County,  Minn. — Bonds  Not  Yet  Sold. — 
No  disposal  has  yet  been  made  of  $40,000  43^%  30-year 
water-works  bonds  offered  but  not  sold  on  April  21.  De- 
nomination $1,000.     Interest  February  and  August. 

Barton  Heights,  Va. — Description  of  Bonds. — W^e  are  in- 
formed that  the  $15,000  6%  30-year  water,  sewer  and  side- 
walk bonds  awarded  on  April  25,  as  stated  in  V.  82,  p.  1061, 
to  Branch,  Cabell  &  Co.  of  Richmond  at  103.125,  are  dated 
May  1  1906.  Denomination  $1,000.  Interest'  May  and 
November. 

Bellaire,  Ohio. — Bond  Sale  Not  Consummated. — We  are 
advised  that  the  sale  of  the  $10,000  4%  10-year  refunding 
bonds  and  the  $9,000  97  street  improvement  bonds  men- 
tioned in  V.  82,  p.  764,  was  never  consummated,  owing  to 
insufficient  advertising.  These  bonds  are  again  being 
offered  on  May  24,  as  will  be  found  by  referring  to  V.  82, 
p.  1061,  wherein  full  details  of  the  offering  are  given. 

Belton,  Mo. — Bond  Offering. — Propo.sals^will  be  received 
until  May  19  by  W.  B.  Garrison,  City  Clerk,  for  $7,000  5% 
coupon  city-hall  bonds.  Denomination  $500.  Date  March 
1  1906.  Interest  semi-annual.  Maturity  $5,000  March  1 
1911,  $1,000  March  1  1912  and  $1,000  March  1  1913.  the 
$5,000  due  in  1911  being  subject  to  call  $1,000  yearly. 
These  bonds  have  been  registered  and  approved  by  the 
State  Auditor. 

Berea  School  District,  Cuyahoga  Coimty,  Ohio. — Bond 
Election. — It  is  stated  in  local  papers  that  the  district  will 
vote  May  14  on  the  question  of  issuing  $7,000  bonds. 

Beverly,  M&ss.— Bond  Sale.— An  issue  of  $75,000  4% 
1-15-year  (serial)  school  bonds  was  recently  awarded,  it  is 
stated,  to  Estabrook  &  Co.  of  Boston  at"  101.78.  Bonds 
are  dated   May   1   1906. 

Biddeford,  York  County,  Me. — Rate  of  Discount. — We  are 
informed  that  the  $25,000  loan  mentioned  in  last  week's 
issue  was  negotiated  with  Brown  Bros.  &  Co.  at  4.35%  dis- 
count.     Loan  matures  Oct.  3  1906. 

Biwabik,  St.  Louis  County,  Minn. — Bond  Sale. — On  May  1 
the  $25,000  5%  gold  coupon  sewerage,  water-works  and 
electric-light  bonds  described  in  V.  82,  p.  824.  were  awarded 
to  S.  A.  Kean  of  Chicago  at  100.10  and  blank  bonds.  Se- 
curities are  dated  May  1  1906. 

Boulder  School  District  No.  3,  Boulder  County,  Colo. — 

Bond  Offering. — Proposals  will  be  received  until  4  p.  m.  May 
24  by  Albert  A.  Reed,  Secretary,  for  $25,000  4%  school- 
building  bonds.  Authority  vote  of  74  to  7  at  election  held 
on  March  24.  Denomination  $500.  Date  June  1  1906. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer 
Maturity  June  1  1921,  subject  to  call  after  June  1  1911. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
Secretaiy.  Successful  bidder  to  furnish  blank  bonds. 
Bonded  debt,  not  including  this  issue,  $85,000.  Assessed 
valuation  for  1905,  $3,773,041  55. 

Brandon,  Man. — Debenture  Sale. — On  April  12  the  $90,000 
43^%  30-year  water- works  debentures  described  in  V.  82, 
p.  711,  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  at 
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101.863.  The  three  issues  of  5%  local  improvement  deben- 
tures aggregating  $59,067  17  and  offered  on  the  same  day 
were  not  awarded.     Following  are  the  bids: 

John  Nuvceii  &  Co.,  Chicago  IW.   0.   Brent,    Toronto    (for 

(for  water) _.S91.677  50|      (all)   .S150,I31  00 

Western    Mortsage   &   Realty  (Canadian  Securitie.s  Co.,  Ltd. 

Co.  (torwatcr) 90,^41101      (tor  all) 146,025  00 

Bristol  County,  Mass. — Note  Sale. — This  county  recently 
awarded  two  $20,000  notes  to  Loring,  Tolman  &  Tupper  of 
Boston  at  4.74%  discount.     Maturity  Nov.  9  1906. 

Buffalo,  N,  Y.—Bond  Issue.-— The  issuance  of  a  $1,200  4% 
judgment-funding  bond  dated  May  1  1906  and  maturing 
July  1  1907  has  been  authorized.  This  bond  will  be  taken 
at  par  by  the  Park  Bond  Redemption  Sinking  Fund. 

Cadiz  School  District,  Harrison  County,  Ohio. — Bond 
Offering. — Proposals  vvill  be  received  until  12  ni.  May  31 
by  Rupert  R.  Beetham,  Clerk  Board  of  Education,  for 
$30,000  4%  bonds.  Authority  Sections  3991  and  3992  of 
the  Revised  Statutes.  Denomination  $500.  Interest  March 
15  and  Sept.  15  at  the  office  of  the  District  Treasurer. 
Maturity  $1,000  on  March  15  and  $500  on  Sept.  15  each 
year  from  1907  to  1926  inclusive.  Certified  check  for  2% 
of  the  bonds  bid  for  is  required.  Bonds  will  be  delivered 
$10,000  immediately,  $10,000  in  sixty  days  and  $10,000  in 
120  days. 

Caldwell,  Sumner  County,  Kan. — Bond  Sale. — On  May  I 
the  $15,000  41^%  10-20-year  (optional)  electric-light  bonds 
described  in  V.  82,  p.  999,  were  awarded  to  the  Commis- 
sioners of  the  State  School  P'und  at  par. 

Caledonia,  Marion  County,  Ohio. — Bond  Election. — A 
proposition  to  issue  $7,500  4%  street-paving  bonds  will  be 
submitted  to  the  voters  for  approval  on  May  14. 

Camden  County  (P.  O.  Camden),  N.  J. — Bond  Sale. — On 
May  9  the  $65,000  43^%  coupon  bridge-building  bonds 
described  in  V.  82,  p.  999,  were  awarded  to  R.  M.  Grant  & 
Co.  of  New  York  City  at  105.037.      Following  are  the  bids: 

R.  M.  Grant  &  Co.,  New  York. -.5105,037 1  How.ard  K.  Stokes,  New  York_  .$104,412 

A.  B.  Leach  &  Co.,  New  York.-    104,799|H.  L.  Crawford  &  Co.,  N.  Y 103,528 

N   W.  Halsey  &  Co.,  New  York.   104,5191  Adams  &  Co.,  Boston 103,176 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  June  4  by  Armstrong  Ashbrook,  City  Auditor, 
for  the  following  bonds:  $30,000  fire-house  building  bonds, 
$20,000  police  and  fire-alarm  bonds  and  $4,000  park  and 
boulevard  bonds.  Interest  not  to  exceed  4%.  Denomi- 
nation $1,000.  Date  June  1  1906.  Interest  semi-annual. 
Maturity  June  1  1926.  Certified  check  for  5%  of  the  bonds 
bid  for,  on  some  bank  in  Canton  and  payable  to  the  City 
Treasurer,  required.  Purchaser  must  furnish  blank  bonds 
and  pay  accrued  interest.  Bids  to  be  made  on  blank  forms 
prepared  by  the  City  Auditor.  Accrued  interest  to  be  paid 
by  purchaser. 

Loan  Authorized. — The  City  Council  on  April  24  passed  a 
resolution  to  issue  a  $5,000  5%  certificate  of  indebtedness 
in  anticipation  of  taxes.  Certificate  will  be  dated  May  I 
1906  and  will  mature  in  six  months.  Q| 

Bond  Sale. — On  May  7  the  6  i.ssues  of  1-5  year  (serial) 
street-improvement  bonds,  aggregating  $32,425  and  the 
3  issues  of  5-year  refunding  bonds  aggregating  $11,900, 
described  in  V.  82,  p.  883,  were  awarded  to  the  Dime  Sav- 
ings Bank  of  Canton  for  $44,536  87  and  accrued  interest. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  June  4 
of  the  $20,500  coupon  bridge-building  bonds  mentioned  in 
V.  82,  p.  1061.  Proposals  will  be  received  until  10  a.  m. 
on  that  day  by  John  A.  Tucker,  Clerk  Board  of  County 
Commissioners.  Authority  Chapter  6,  Title  13  of  the 
Revised  Statutes,  as  amended  by  Act  of  Feb .57  1899.  De- 
nominations $1,000  and  $100.  Date  July  1  1906.  Interest 
not  to  exceed  6%,  payable  semi-annually  in  New  York  City 
or  Caldwell.  Maturity  one-tenth  at  the  end  of  ten  j^cars 
and  one-tenth  yearly  thereafter,  all  bonds  being  subject  to 
call  after  ten  years.  Certified  check  for  2%  of  the  bonfis 
bid  for,  payable  to  John  A.  Tucker,  Clerk,  is  required. 
Official  advertisement  states  that  there  is  no  controversy 
threatened  or  pending  and  that  county  has  never  defaulted 
in  payment  of  principal  or  interest.  Bidders  are  requested 
to  satisfy  themselv(\s  as  to  the  legality  of  the  bonds  before* 
submitting  bids.  Bonded  debt,  including  this  issue,  $94,350. 
Asse.s.Kcd  valuation  1906,  $4,600,000. 

Chelan  County  School  District  No.  2,  Wash. — Bond  Sale. — 
We  are  just  advised  that  th(>  County  Treasurer  on  April  14 
awarded  $1,500  refunding  and  $8,000  school-building  4}^^]^ 
1-20-year  (optional)  bonds  of  this  district  to  the  State  of 
Wa.shington  at  par.  Denomination  $1 .000,  except  one  bond 
for  $500.     Date  April  14  1906.     Interest  April  and  October. 

Cincinnati,  Ohio.— Bond  Sale.— On  May  7  the  $425,000 
3H%  30-year  coupon  viaduct  funding  bonds  described  in 
V.  82,  p.  825,  were  awarded  to  the  following  local  banks  at 
par  and  accrued  interest;  Alius  National  Bank,  German 
National  Bank,  Third  National  Bank,  Western  German 
Bank,  Union  Savings  Bank  &  Trust  Co.,  Central  Trust  & 
Safe  Deposit  Co.,  Merchants  National  Bank,  Market  National 
Bank  and   the   Fifth   National    Bank. 

Cleveland,  Ohio. — Bond  Sale. —  lH)llowing  are  the  bids 
received  on  May  7  for  the  $33(),000  5%  coupon  strec-t- 
improvcment  assessment  bonds,  the  $294,000  5%  coupon 
street-improv(!ment  asses.sinent  bonds  and  the  $500,000  4% 
coupon  grade-crossing  bonds  described  in  V.  82,  p.  883: 


.$336,000 
Streel- 
Improvemenl. 
Union  Sav.  Bank  &  Trust  Co.,  Cincinnati] 

Seasonuood  &  M.ayer,  Cincinnati 1      

Hayden,  Miller  &  Co.,  Cleveland J 

Citizens'  Savings  Bank  <fe  Trust  Co.  aeve  .8341,400  00 
Lamprecht  Bros.  &  Co.,  (nevelandl 

W.    J.    Hayes    &    Sons,    Cleveland y 340,737  60 

Rudolph  Klcybolte  &  C'o., Cincinnati] 

Otis   &   Hou?h,   Cleveland 1 

\\e\\.  Roth  &  Co.,  Cincinnati    y 340,032,00 

S.  Kiihn  &  Sons.  Cincinnati.  .J 

New  Finst  National  Bank,  Columbus  I 

Emery,  .\nderson  &  Co  ,  Cleveland.; 337,695  00 

Breed  &  Harrison,  Cincinnati 


8294,000 

Slrcct- 
Improvemenl. 


$298,725  00 
298,145  40 

297,528  00 

295,475  00 


.5.500,000 
Grade- 
Crossing. 

•$520,460  00 

503,866  50 

518,750  00 

519.150  00 


.503,065  00 
a2G,400  00 


a  Informal  bid  for  S25.00O  grade-crossing  bonds. 

Cleveland   School   District,    Cuyahoga    County,    Ohio. — 

Bond  Sale. — We  are  informed  that  the  Sinking  Fund  Com- 
mission has  purchased  $100,000  4%  20-year  manual  training 
high-school  bonds.  The.se  bonds  are  part  of  an  issue  of 
$350,000  bonds,  of  which  $2,50.000  will  be  offered  on  May 
21.     See  V.  82,  p.   1062. 

Clinton,  Laurens  County,  S.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  May  18  by  J.  A.  Bailey,  Chair- 
man Water  Works  and  Electric  Light  Commission,  for  the 
$25,000  5%  coupon  water-works  and  electric-light  bonds 
mentioned  in  V.  81,  p.  1687.  Bonds  are  dated  July  1  1906. 
Interest  annually  at  Clinton.  Maturity  July  1  1946,  sub- 
ject to  call  after  July  1  1926.  Certified  check  for  $.300,  pay- 
able to  J.  A.  Bailey,  is  required.  Advertisement  states 
that  the  city  has  never  defaulted  in  the  payment  of  prin- 
cipal or  interest  and  that  there  is  no  controversy  threatened 
or  pending.  Purchaser  will  be  required  to  furnish  blank 
bonds.  Bonded  debt,  including  this  issue,  $35,000.  As- 
sessed valuation  $450,000. 

Columbus,  Ohio. — Sale  of  Bonds  in  Sinking  Fund. — The 
following  award  was  made  on  May  4  of  the  seven  issues  of 
bonds  described  in  V.  82,  p.  1000: 

18.000  4%  coupon  Kldon  ,\ venue  storm-sewer  bonds  to  the  Midland  Mutual  Life 

Insurance  Co.  for  818,630. 
17,000  4%  coupon  South  Side  Main  S.anitarv  Sewer,  Sec.  8.  bonds  to  the  Deshler 

National  Bank  of  Columbus  for  817,567. 
35,000  4%  coupon  electric-light-works  bonds  to  the  Deshler  National  Bank  of 

Columbusjfor  S3(<,167. 
60,000  414%  coupon  public  improvements  No.  3  (city's  portion)  bonds  were  not 

sold.     All  bids  rejected. 
50,000  4H%  coupon  public-improvements  No.  4  (city's  portion)  bonds  were  not 

sold.     XW  bids  rejected. 
100.000  4%  coupon  public-improvements  (city's  portion)  bonds  to  Otis  &  Hough 

of  Cleveland  tor  8102,176. 
125,000  4%  coupon  Central  Relief  Sewer  Sec.  A  bonds  to  Otis  &3Hough'ot  Cleveland 

for  8127,155. 

These  are  not  new  issues,  having  been  held  in  the  sinking 
fund  as  investments. 

Description  of  Bonds. — The  details  of  the  fourteen  issues 
of  bonds  awarded  to  the  Sinking  Fund  during  April,  as 
stated  on  page  1062  of  last  week's  issue,  were  as  follows:       ' 

25.000  4H%  public-improvement   (city's  portion)  bonds  dated  March  31   1906. 

Maturity  Sept.  1  1916. 
50.000  4%  public-improvement  (city's  portion)  bonds  dated  May  1   1906.     Ma- 
turity Sept.  1  1916. 
12,000  4%  Oak  Street  bonds  dated  April  30  1906.     Maturity  .Sept.  1  1916,  optional 

March   1   1908. 
6.000  4%' Capitol   Street   bonds  dated  April  .30   1906.     Mattirity  Sept.   1  1916, 

optional  Sept.  1   1907. 
7,000  4%  Michigan  Avenue  bonds  d.ated  April  30  1906.     Maturity  Sept.  1  1916, 

optional  Sept.  1   1!'07. 
7,000  4%  Eureka  Avenue  bonds  d.ated  April  30  1906.     Maturity  .Sept.  1  1916, 
optional  Sept.  1  1907. 
60,000  4%  Russell  Street  sewer  bonds  dated  May  I  1906.     Maturity  Sept.  1  1936. 
4,000  4%  Maple  Street  bonds  dated  April  30  1906.     Maturity  Sept.  1  1909,  op- 
tional Sept.  1  1907. 
10,000  4%  Reed  .Wemie  bonds  dated  .4pril  30   1906.     Maturity  Sepr.   1    1916, 

optional  Sept.  1   1907. 
3,000  4%  Lexington  .\ venue  bonds  dated  April  30  1906      Maturity  Sept.  1  1916. 

optional  Sept    I  1907. 
4.000  Jefferson  Place  bonds  dated  April  2  1900.     Maturity  Sept.  1  1916,  optional 
Sept.  1  1907. 
46.000  4^0  garbage-disposal  bonds  dated  April  23  1906.     Maturity  Oct.  1  1908. 
70,000  4H%  street-sprinkling  bonds  dated  March  31   1900.     Maturity  March   1 
1908. 
6  oro  4'2%  sundry  small  sewi  r  bimds  dated  April  30  1906. 

Colwyn,  Delaware  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  May  21  by  J.  F.  Wilby,  Clerk 
of  Council,  for  $8,500  4%  refunding  bonds.  Maturity  thirty 
years,  subject  to  call  after  ten  years.  Bonded  debt  includ- 
"ng  this  is.sue,  $26,600.     Asse,s.sed  valuation  $527,600. 

Custer  County  (P.  O.  Custer),  So.  Dak. — Bonds  Not  Sold. 
— Th(>  county  rejected  all  bids  received  on  May  4  for  the 
$20,000  5%  10-26-year  (optional)  refunding  bonds  described 
n  V.  82,  p.  946. 

Dayton,  Ohio.— Bond  Offering . — Proposals  will  be  r(>ceived 
until  12  m.  May  31  by  Edward  Philipps,  City  Auditor,  for 
the  following  bonds: 

$168,000  4"^;  coupon  storm-water  sewer-svstem  b(mds.  Maturity  818,000  .June  1 
1913  and  $25,000  vearlv  on  .liine  1  from  1914  to  1919  Inclusive.  Cer- 
tified check  lor  88.400  required. 

20,000  4%  coupon  sanitary-sewer  bonds.  M.aturitv  82,000  yearly  on  .lune  1  from 
1907  to  191(;  inclusive.     Certiflod  check  for  81,000  required. 

39,000  4%  coupon  storm-water  sewer  bonds.  Maturity  $25,000  .June  1  1920 
and  $1  1.000  .June  1   1921.     Certified  check  for  $1,9.50  required. 

Denomination  $1  ,000.  Date  June  1  1906.  Int(>rest  semi- 
annually in  New  York  City.  Certified  checks  must  be  drawn 
on  a  national  bank  and  made  payable  to  the  City  Auditor. 

Denver,  Colo.— Bid.— \  bid  of  $400,9.50  was  the  only  bid 
received  on  May  3  for  the  $400,000  4%  1-15-year  (serial) 
gold  coupon  auditorium  Ijonds  d(>scribed  in  V.  82,  p.  825. 
No  aw.'ird  was  made. 

East  Pittsburgh  School  District,  Allegheny  County,  Pa.— 
Hands  .\ol  Sold — Botid  Of fcriiK/.- -This  district  n^jected  all 
bids  received  on  May  2  for  the  $35,000  43^%  school-building 
bonds  described  in  V.  82,  p.  947.  Proposals  are  again  asked 
for,  this  time  for  $40,000  43^%  coupon  school  building  bonds, 
and  will  be  received  until  8  j).  m.  May  21  by  P.  M.  Mc- 
(Jla.shan,  Secretary.  Denomination  $500.  Date  .\pril  1 
1906.  Interest  .semi-annually  at  tlic  Ea.st  Pittsburgli  Sav- 
ings &  Trust  Co.,  East  Pitt,sbuigii.  Maturity  on  April  1  as 
follows:  $500  yearly  from  1909  to  1917  inclusive;  $1,000 
yearly  from  1918  to  "l925  inclu.sive;  ■$2,.500  yearly  from  1926 
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to  1929  iuclusive  and  $3,500  yearly  from  1930  to  1934  in- 
clusive. Bonds  are  tax-(;xeinpt.  Certified  c-heck  for  $1,000, 
payable  to  P.  W.  Morgan,  Treasurer,  is  reciuired. 

Edgwood,  Ohio  Oo«nty,  W.  Y&.—Bond  Sale.— On  May  2 
the  $17,000  5%  coupon  sewer  and  street-improvement  bonds 
described  in  V.  S2,  u.  8X4  were  awarded  to  Wliite  &  White 
of  Wheeling  for  $18  027  50  and  accrued  interest. 

Elizabeth,  Allegheny  County,  Pa. — Bond  Sale. — On  May  7 
the  $20,000  43^%  cou|i»n  sewer  bonds,  described  in  V.  82, 
p.  1062,  were  awarded  to  Emery,  Anderson  &  Co.  of  Cleve- 
land at  103.755  and  accrued  interest.  Following  are  the 
bids: 

Emery,  Anderson  &Co.,  Clcvc...$20,751  IS.  A.  Koan.  Chic:iKO $20,460 

Lamprecht  Bros.  &  Co..  Cleve...  20.()07l  Lawronce  narnum  &  Co.,  N.  Y...  20.400 
Municipal  Corp.  Socur.  Co..  Pitts     20,501 1  Wi'stlInK,  Jone.s  &|Kmmett.  Phlla.  20,200 

Elkhart,  Elkhart  County,  Ind. — Bond  Sale. — On  May  3 
the  $50,000  3^%  20-year  coupon  funding  bonds  described 
in  V.  82,  p.  1000,  were  awarded  to  E.  D.  Bush  &  Co.  of 
Indianapohs  at  102.301  and  accrued  interest.  Following 
are  the  bids: 

E.n.Rush&Co.,  Indianapolis  SSI.  150  .50 1  Rudolph  Kleybolte  &  Co.,Cin.$50.475  00 
J.  F.  Wild  &  Co..  Indianapolis  50,605  001  Brood  &  Harrison,  Cincinnati.  50.175  00 

Estherville,  Emmet  Coimty,  Iowa. — Bonds  Awarded  in 
Part.— On  May  1  $8,000  of  the  $15,000  5%  coupon  water 
bonds,  described  in  V.  82,  p.  1000,  were  awarded  to  W.  J. 
Hayes  &  Sons  of  Cleveland  for  $8,327.  Maturity  ^twenty 
years,  subject  to  call  after  ten  years.  ~ 

Everett,  Mass. — Bids. — The  following  bids  were  received 
on  May  3  for  the  $22,000  4%  coupon  surface-drainage.bonds 
awarded,  as  stated  in  V.  82,  p.  1062,  to  Blake  Bros.  &  Co. 
of  Boston  at  106.02  and  accrued  interest: 

Blake  Bros.  &  Co.,  Boston 106.02   |  Estabrook  &  Co.,  Boston 104.15 

Blodset,  Merritt  &  Co.,  Boston..  1 05. t)7   |N.  W.  Harris  &  Co.,  Chicago 104.041 

Adams  &  Co.,  Bo.«ton 105.041  .Io.se,  Parker*  Co..  Boston 103.423 

Rudolph  Kloybolte&  Co.,  Cincln.  104.52   |E.  C.  Stanwood  &  Co.,  Boston.  ..103.00  i 

Fitchburg,  Mass. — Temporary  Loan. — -The  City  Treasurer 
recently  borrowed  $150,000  at  an  average  of  about  4.60% 
discount.     Notes  mature  Oct.  9  1906. 

Fremont,  Ohio. — Bond  Sale. — On  May  7  an  offer  of  $680 
was  received  from  the  Croghan  Bank  &  Savings  Co.  of  Fre- 
mont and  one  of  $669  from  the  Fremont  Savings  Bank  of 
Fremont  for  the  $663  43^%  Fourth  Street  sewer  bonds 
described  in  V.  82,  p.  1001. 

Gallia  County  (P.  O.  GalUpolis),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1:30  p.  m.  June  5  by  F.  F. 
Thorniley,  County  Auditor,  for  $55,000  3.65%  turnpike 
bonds.  Denomination  $1,000.  Date  June  1  1906.  Inter- 
est semi-annually  at  the  County  Treasurer's  office.  Maturity 
twenty  years.  Accrued  interest  to  be  paid  by  purchaser. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  C.  W. 
Kerr,  County  Treasurer,  is  required. 

Goodwater,  Coosa  Coimty,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  May  23  (postponed  from 
May  20,  the  earlier  date  being  Sunday)  by  J.  C.  Carmichael, 
Mayor,  for  $10,000  5%  coupon  electric-light  bonds  dated 
July  1  1906.  Interest  semi-annual.  Maturity  twenty  years. 
The  town  has  no(  bonded  debt  at  present. 

Gramte  School  District,  Salt  Lake  County,  Utah. — Bond 
Sale.— On  May  1  $60,000  4}^%  5-20-year  (optional)  school- 
building  bonds  were  awarded  to  the  State  Board  of  Land 
Commissioners  at  par.  Denomination  $1,000.  Date  June  1 
1906.     Interest  semi-annual. 

Hamtramck  Township,  Wayne? County,  Mich. — Bond 
Offering. — The  Township  Board  is  offering  for  sale  $40,000 
gold  highway-construction  bonds  at  not  exceeding  5%  inter- 
est. Denomination  $1,000.  Interest  May  12  and  No- 
vember 12  at  the  State  Savings  Bank  in  Detroit.  Maturity 
twenty -five  years. 

Hancock,  Houghton  County,  Mich. — Bond  Sale. — On  May 
7  the  $10,000  5%  10-year  coupon  park  bonds  described  in 
V.  82,  p.  1001,  were  awarded  to  W.  E.  Moss  &  Co.  of  Detroit 
at  102.55  and  accrued  interest.  Other  bidders  were  S.  A. 
Kean  of  Chicago  at  102  and  Trowbridge  &  Niver  Co.  of 
Chicago  at  102.27. 

Holland,  Mich.— Bond  Sale.— On  May  7  the  $38,000  1-5- 
year  (serial)  coupon  street-improvement  bonds.  Series 
"D"  described  in  V.  82,  p.  1062,  were  awarded  to  the 
Michigan  Commercial  Insurance  Co.  of  Lansing  at  par, 
accrued  interest  and  blank  bonds  for  4J^  per  cents.  Bids 
were  also  received  from  MacDonald,  McCoy  &  Co.  of  Chicago 
for  $38,231  for  5  per  cents,  or  $38,021,  accrued  interest 
and  blank  bonds  for  4^  per  cents,  and  from  W.  J.  Hayes  & 
Sons  of  Cleveland  at  par  and  accrued  interest  for  5  per  cents. 

Huntsville,  Ala. — Bids. — Following  are  the  bids  received 
on  May  1  for  the  $10,000  6%,  2-10-year  (optional)  gold 
coupon  street-improvement  bonds  awarded,  as  stated  last 
week,  to  Luke  Matthews  of  Huntsville  at  103.50  and  accrued 
interest: 

tuke  Matthews,  Huntsville $10,3501  A.  S.  Fletcher,  Huntsville S10,2'  6 

A.L.RIson  Huntsville... 10  2501  Huntsville  Bk.  *  Tr.  Co.   Iluntsv.  10  U6 

Jackson,  Jackson  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  May  21  by  Jode  Harring- 
ton, City  Recorder,  for  $25,000  4%;  sewer  bonds.  Denomi- 
nation $1,000.  Date  Sept.  1  1906.  Interest  semi-annual. 
Maturity  twenty  years.  Accrued  interest  to  be  paid  by 
purchaser. 

Jackson  County  (P.  0.  Jackson),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.,  June  1,  by  W.  J. 
Shumate,    County   Auditor,   for   $40,000    3}/2%    infirmary- 


building  b(mds.  Authority,  Section  871  of  the  Revised 
Statutes  and  an  Act  of  the  General  Assembly,  passed 
March  31  1906.  Denomination  .$1,000.  Date  June  1  1906. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  $2,000  yearly  on  June  1  from  1907  to  1926  inclu- 
sive. Certified  check  for  5%  of  the  bonds  bid  for.  payable 
to  George  Pugh,  County  Treasurer,  is  required.  Purchaser 
to  pay  a(;crued  interest. 

Jordan  School  District,  Salt  Lake'Coimty,  Utah. — Bond 
Sale. — W(!  ail!  infornicd  that  the  amount  of  bonds  awarded 
on  April  10  to  E.  H.  Rollins  &  Sons  of  Chicago  was  $60,000 
and  not  $30,000  as  reported  last  week.  The  price  paid  for 
these  bonds  was  par  for  4}/2  Pf'f  cents.  Of  this  issue  $30,000 
will  be  dated  July  1  1906  and  $30,000  July  1  1907.  De- 
nomination $1,000.  Maturity  twenty  years,  subject  to 
call  after  five  years. 

Lancaster  School  District,  FairfieldJCounty,  Ohio. — Bids. 
— Following  are  the  bids  received  on  May  1  for  the  $8,000 
4%  8-11-year  (serial)  school-building-addition  bonds.  Thgse 
bonds  were  awarded  to  the  Hocking  Valley  National  Bank 
of  Lancaster  for  $8,300  75,  and  not  $8,375,  as  first  reported. 

Hocking  Vy.Nat.Bk.,Lancastcr8S,300  75|Secur.Sav.Bk.&  Tr .Co. .Toledo .$8,067  50 
Farm.  &  Citizens'  Bk..  Lancas.  8,250  20  Hayden.  Miller  <fe  Co.,  Cleveland  8,031  00 
Sea.songood  &  Mayer,  Cinoln..  8,128  28 1  W.  .J.  Haye-S  A- Soas.  Cleveland-  8,007  00 
W.R.Todd,&  Co..  Cincinnati--  8,090  00 1  N.  W.  Harris  &  Co..  Chicago- --aS.OOO  00 

a  .\n(\  accrued  interest. 

Leetonia,  Columbiana  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  15  by  Jacob 
Kuegle,  Village  Clerk,  for  $5,500  4%  additional-water-supply 
bonds.  Authority  Section  2835  of  the  Revised  Statutes. 
Denomination  $500.  Date  March  10  1907.  Interest  semi- 
annual. Maturity  $.500  yearly  on  March  10  from  1913  to 
1923  inclu.sive.  Certified  check  for  10%  of  the  amount  bid, 
payable  to  the  Village  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser.  Bonded  debt,  including 
this  issue,  $36,000.     A.sses.sed  valuation  in  1905,  $823,230. 

Mamaroneck,  Westchester  County,  N.  Y. — Bonds  Not 
Sold. — No  bids  were  received  on  May  2  for  $50,000  sewer 
bonds  offered  on  that  day.  Interest  not  to  exceed  4%, 
payable  semi-annually.  Denomination  $1,000.  Date  June 
1  1906.  Maturity  $2,000  yearly  on  June  1  from  1911  to  1935 
inclusive. 

Marietta,  Ind.  Ter. —Bond  Sale.— An  issue  of  $26,000  5% 
30-year  water-works  bonds  was  recently  awarded  to  R.  J. 
Edwards  of  Oklahoma  City  at  102.  Denomination  $1,000. 
Date  March  1  1906.     Interest  semi-annual. 

Matteawan,  Dutchess  County,  N.  Y. — Bond  Sale. — The 
$55,000  sewer  and  $39,000  water  1-30-year  (serial)  regis- 
tered bonds  described  in  V.  82,  p.  886,  were  awarded  on 
April  18  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  par  for 
3.85  per  cents. 

Meagher  County  (P.  O.  White  Sulphur  Springs),  Mont. — 
Bond  Sale.— On  April  27  the  $30,000  43^%,  coupon  refunding 
bonds  described  in  V.  82,  p.  826,  were  awarded  to  the  Union 
Bank  &  Trust  Co.  of  Helena  at  101.256  and  accrued  interest. 
Following  are  the, bids: 

Union  Bank  &  Trust  Co.,  Helena. 830,377  I  State  Board  Land  Commissioners. $30,000 

Browne-ElllnwoodCo.,  Chicago..  30.167 IS.  A.  Kean.  Chicago 30.000 

N.  W.  Halsey  &  Co.,  Chicasio 30. 1 53 1  American   Securities   Co.,    Cedar 

C.H.Coffin.Chicagn  (less  S750  fees)  30,011!      Rapids 30,000 

Milton,  Mass. — Temporary  Loan. — A  loan  of  $20,000  in 
anticipation  of  taxes  was  recently  negotiated  at  43^%  dis- 
count.    Maturity  Dec.  10  1906. 

MinneapoUs,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  May  24  (postponed  from  May  17)  by 
the  Committee  on  Ways  and  Means,  at  the  office  of  Dan.  C. 
Brown,  City  Comptroller,  for  the  $100,000  4%,  high-school- 
building  and  the  $100,000  4%  graded  school-building  coupon 
bonds,  mention  of  which  was  made  in  V.  82,  p.  948.  Denomi- 
nations $50,  $100,  $500  and  $1,000.  Date  Jan.  1  1905.  In- 
terest semi-annually  at  the  fiscal  agency  in  New  York  City. 
Maturity  Jan.  1  1935.  Certified  check  on  a  national  bank 
for  2%  of  the  bonds,  payable  to  C.  S.  Hulbert,  City  Treasurer, 
required  with  each  bid.  Delivery  of  bonds  will  be  made  on 
or  before  June  25  at  the  office  of  the  City  Comptroller  or  on 
June  30  at  the  United  States  Mortgage  &  Trust  Co.  in  New 
York  City  at  option  of  purchaser.  Purchaser  to  pay  ac- 
crued interest. 

Monona-Harrison  Drainage  District  No.  1,  Monona  County, 
Iowa. — Bonds  Not  Sold. — AH  bids  received  on  May  1  for  the 
$400,000  bonds  described  in  V.  82,  p.  1002,  were  rejected  and 
the  sale  has  been  postponed  indefinitely. 

Montgomery  Township,  Ashland  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  19  by 
C.  W.  Garvcr,  Township  Clerk,  for  $9,000  5%  coupon  road- 
improvement  bonds.  Authority  Section  4686-17  of  the 
Revised  Statutes  and  vote  of  1,017  to  330  at  election  held 
Nov.  7  1899.  Denomination  $500.  Date  May  1  1906. 
Interest  April  1  and  Oct.  1  in  Ashland.  Maturity  $1,000 
April  1  and  $1,000  Oct.  1  in  1912,  $1,000  April  1  and  $1,000 
Oct.  1  in  1917,  $1,000  April  1  and  $1,000  Oct.  1  in  1922,  and 
$1,500  April  1.1  and  $1,500  Oct.  1  in  1927.  Official  circular 
states  that  there  is  no  litigation  threatened  or  pending 
affecting  this  issue.  Bonded  debt,  including  this  issue, 
$.50,000.     Assessed  valuation  $2,501,140. 

Nampa  Independent  School  District  No.  37,  Canyon 
County,  Idaho. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  May  14  by  Belle  B.  Kurtz,  Secretary,  for  $20,000 
5%    school-building    bonds.     Denomination    $1,000.     Date 
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June  1  1906.  Interest  June  and  December  at  the  Hanover 
National  Bank  in  New  York  City.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  Bonds  are  tax-exempt. 
Certified  check  for  $1,000,  payable  to  the  Secretary,  is  re- 
quired. Bonded  debt,  including  this  issue,  $34,500.  As- 
sessed valuation  for  1906,  $679,945. 

Newark  School  District,  Licking  County,  Ohio. — Bond 
Sale.— On  May  7  the  $15,000  4%  1-15-year  (serial)  school 
bonds,  described  in  V.  82,  p.  886,  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati  for  $15,302. 

New  Britain,  Hartford  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  29  by  the  Sewer 
Commissioners  for  $150,000  4%  sewer  bonds.  Denomina- 
tion $1,000.  Interest  Jan.  1  and  July  1.  Bonds  mature  in 
1936.  Certified  check  for  $1,000,  payable  to  the  City 
Treasurer,  is  required.  Address  all  communications  to 
W.  H.  Cadwell,  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements   elsewhere  in  this   Department. 

New  Haven  Township,  Huron  County,  Ohio. — Bond  Sale. 
— On  May  7  the  $10,000  6%  coupon  road  bonds  described 
in  V.  82,  p.  886,  were  awarded  to  Denison  &  Farnsworth 
of  Cleveland  at  105.67  and  accrued  interest.  The  bids  were 
as  follows: 

Denison  &  Farnsworth,  Cleve-$10,567  001  New  First  Nat.  Bk..  CoIumbu«!.$10,4.S0  00 
Hayden   Miller  <t  Co..  Cleve.-  10,567  00  Security  Sav.Bk.&Tr.Co_^  Tol.  10,445  00 

Otis  &  Hough,  Cleveland 10,536  75|  Lamprecht  Bros.  &  Co.,  Cleve.   10,411  00 

Weil,  Roth  &  Co..  Cincinnati.-  10,517  OOlHoehler  &  Cummin^s.  Toledo.  10,375  00 
Seasongood&  Mayer,  Cinoln--;iO,505  00|S.  A.  Kean,  Chicago 10.320  00 

North  Birmingham,  Jefferson  County,  Ala. — Bond  Offer- 
ing.— Proposals  will  be  received  until  May  15  for  the  $50,000 
sewer,  $40,000  water  and  $10,000  electric-light  5%  30-year 
bonds  off"ered  but  not  awarded  on  March  20.  As  stated  in 
V.  82,  p.  588,  these  bonds  were  unanimously  voted  on  March 
5.  Water  and  light  bonds  are  secured  by  a  mortgage  on  the 
plants.     T.  H.  Friel  is  Mayor. 

Oberlin,  Decatur  County,  Kan. — Bond  Sale. — An  issue  of 
$10,000  4J^%  electric-light, bonds  was  recently  sold  to  the 
State  School  Fund. 

Ogden,  Weber  County,  Utah. — Bond  Sale. — We  are  just 
informed  that  this  city  awarded  on  April  2  $30,000  4i^% 
10-20-year  (optional)  refunding  bonds  of  the  Utah  National 
Bank  of  Ogden  at  par.  Denomination  $1,000.  Date  June  1 
1906.     Interest  June  and  December. 

Okemah,  Ind.  Ter. — Bond  Sale. — -We  are  informed  that 
the  city  has  sold  $12,500  of  the  $20,000  6%  20-year  registered 
school-building  bonds  described  in  V.  82,  p.  1003. 

Oshawa,  Ont. — Debenture  Sale. — An  issue  of  $4, 700 "'4 34% 
debentures  was  recently  awarded  to  Wood,  Gundy  &  Co. 
of  Toronto  at  100.02  and  accrued  interest.  Following  are 
the  bids: 

Wood,  Gundy  &  Co.,  Toronto... a$4,701 1  Wm.  C.  Brent,  Toronto aA$4,661 

Geo.  A. Stimson  &  Co.,  Toronto..     4,701  [Canadian  Securities  Co a4,G52 

Dominion  Securities  Corporation-aft4,677 1 

a  And  accrued  interest,    a/i  Accrued  interest,  bonds  payable  In  Oshawa. 

Debentures  mature  part  yearly  for  twenty  years. 

Paris  School  District,  Monroe  County,  Mo. — BondOffering. 
— Proposals  will  be  received  until  9  a.  m.  July  2  for  $20,000 
5%  school-building  bonds.  Authority  Section  9752  of  the 
Revised  Statutes  of  1899  and  vote  of  221  to  58  at  an  election 
held  May  1.  Denomination  $1,000.  Date  July  2  1906. 
Interest  annually  at  the  National  Bank  of  Paris.  Maturity 
twenty  years,  subject  to  call  after  five  years.  Deposit  of  5% 
of  the  bonds  bid  for  is  required.  The  district  has  no  debt  at 
present.  Asses.sed  valuation  $825,000.  T.  T.  Rhodes  is 
Secretary  of  Board  of  Education. 

Pasadena,  Los  Angeles  County,  Cal. — Bonds  Voted. — 
This  city  on  May  3  voted  in  favor  of  the  following  proposi- 
tions: 

$125,000  electric-lipht-plant  bonds.    Vote  of  944  to  451. 

13,000  flre-cnsinc-hou.sc  bonds.     Vote  of  1139  to  213. 

8,000  nre-cnglne-house  bonds.     Vote  of  1119  to  213. 

9,000  flre-enslne-house  bonds.     Vote  of  1114  to  218. 

16.000  fire-engine  bonds.     Vote  of  1142  to  202. 

30.000  engine-house  repair  bonds.     Vote  of  1139  to  201.  ^^ 

May  Ihe  above  bonds  (If  all  favorably  voted)  be  Issued  a.s  one  series  of  S20B^B9 
Instead  of  six  .separate  series?     Vote  of  1008  to  250. 

Paulding,  Ohio. — No  Action  Yet  Taken. — We  are  informed 
that  no  action  has  yet  been  taken  in  the  matter  of  issuing 
the  $10,000  electric-light  bonds  and  the  $6,000  water-main- 
extension  bonds  voted  on  March  19. 

Pocahontas  County  (P.  0.  Pocahontas),  Iowa. — Bond 
Sale. — This  county  recently  awarded  five  issues  of  6% 
drainage  bonds  aggregating  $140,100  to  the  Trowbridge  & 
Niver  Co.  of  Chicago  for  $143,130.  Securities  are  dated 
July  1  1906. 

Potter  County  (P.  O.  Amarillo),  Texas. — BondOffering. — 
Proposals  will  be  received  until  June  1  by  Sam  R.  Merrill, 
County  Judge,  for  the  $20,000  4%  5-40-year  (optional) 
bridge  bonds,  mention  of  which  was  made  in  V.  82,  p.  1003. 
Denomination  $1,000.  Date  April  10  1906.  Interest  an- 
nual. 

Prague,  Saunders  County,  Neb. — Bond  Offering. — Anton 
Kaspar,  Village  Clerk,  is  offering  for  sale  $5,000  5%  coupon 
water-works  bonds.  Denomination  $500.  Date  Julj'^  1 
1906.  Interest  .semi-annually  at  the  Village  Treasurer's 
office  or  in  New  York  City.  Maturity  twenty  years,  subject 
to  call  after  five  years.  Certified  check  for  $100,  payable  to 
the  Village  Treasurer,  is  required.  No  bonded  debt  at 
present.  |  ^  c^U  ;L^jULj!Li^^  B  JkatLtlbirmH  ^tAJiLAiLj.:^ 


Price,  Carbon  County,  Utah. — Bond  Sale. — On  April  30 
this  town  awarded  $10,000  water-extension  bonds  to  the 
First  National  Bank  of  Price. 

Quincy,  Mass. — Bond  Sale. — This  city  has  sold  at  private 
sale  the  $20,000  3.65%  1-20-year  (serial)  sewer  bonds  offered 
but  not  awarded  on  March  23.     See  V.  82,  p.  767. 

Red  Bank,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  May  20  (this  date  falls  on  Sunday  but  is  so  given 
in  the  advertisement)  by  A.  C.  Harrison,  Town  Clerk,  for 
$41,380  4%  coupon  sewer  bonds.  Denomination  $500, 
except  one  bond  for  $380.  Interest  semi-annual.  Maturity 
$3,380  one  year  from  date  and  $2,000  yearly  thereafter. 
Certified  check  for  5%  of  the  amount  bid  is  required. 

Red  Jacket,  Houghton  County,  Mich. — Bond  Sales. — On 
May  1  the  $125,000  4.H%  coupon  street-improvement  bonds 
described  in  V.  82,  p.  949,  were  awarded  $4,000  to  the  Lake 
View  Cemetery  Association  of  Calumet  at  102.30  and  $121,- 
000  to  the  First  National  Bank  of  Calumet  at  103.405  and 
accrued  interest.     Following  are  the  bids: 

Lake   View   Cemetery   Assn  IS.  A.  Kean.  Chicago $125.125  00 

(S4,000  due  1922) $4,092  OOlH.  W.  Noble  &  Co..  Detroit.   125,075  00 

First   National    Bank,    Calu-  |  W.  E.  Moss  <fe  Co.,  Detroit...  125.024  44 

met  (for  8121,000) 125,121  00|  Emery,  Anderson  &  Co., Clev.  125.010  00 

Reidsville,  Tattnall  County,  Ga.^ — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  5  by  H.  H.  Elders, 
Mayor,  for  $10,000  5%  coupon  (with  privilege  of  registra- 
tion) school-building  bonds.  Denomination  $1,000.  Date 
July  2  1906.  Interest  Jan.  1  and  July  1  at  the  National  Bank 
of  Commerce  in  New  York  City.  Maturity  on  July  1  as 
follows:  $3,000  in  1916,  $3,000  in  1926  and  $4,000  in  1936. 
Bonds  are  exempt  from  city  taxes.  Certified  check  for  $500, 
payable  to  the  City  Treasurer,  is  required.  Bonded  debt, 
this  is.sue.     Assessed  valuation  for  1905,  $365,000. 

Rockford,  111. — Bond  Offering. — Proposals  will  be  received 
until  2  p.m.  May  14  by  B.  J.  Chaney,  City  Treasurer,  for  the 
following  bonds: 

S36.200  4%  refunding  bonds.     Denominations:  20  bonds  of  $1  000  each,  32  bonds 
of  $500  each  and  1  bond  for  $200.     Date  June  1  1906. 
60,000  4%  permanent-improvement  bonds.     Denominations:  40  bonds  of  $1,000 
each  and  40  bonds  of  $500  each .     Date  Aug .  1  1906 . 

Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity ten  years.  Certified  check  for  2%  of  the  amount  bid, 
payable  to  the  city  of  Rockford,  is  required.  Official  adver- 
tisement states  that  there  is  no  controversy  threatened  or 
pending  affecting  the  corporation  or  the  validity  of  these 
bonds. 

Rockford,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  5  by  F.  W.  Miller,  Village  Clerk,  for 
$2,000  5%  water-works  extension  bonds.  Authority  Section 
2835  of  the  Revised  Statutes.  Denomination  $500.  Date 
June  1  1906.  Interest  annual.  Maturity  Sept.  1  1910. 
Certified  check  for  10%  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Successful  bidder  to  furnish 
blank  bonds.     Accrued  interest  to  be  paid  by  purchaser. 

Rockport,  Mass. — Temporary  Loan. — This  town  recently 
borrowed  $15,000  for  six  months  at  4.68%  discount. 

Saint  John,  N.  B. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  June  28  by  Herbert  E.  Wardroper, 
Common  Clerk,  for  the  following  debentures: 

$78,500  4%  refunding  debentures. 

50,000  4%  funding  debentures. 

169,000  4%  wharf-construction  debentures. 

378,500  4%  water-works  extension  debentures. 

38,000  4%  water-construction  debentures. 

7 ,000  4%  debentures  for  completion  of  ferry-boat. 

Securities  will  bear  interest  from  May  1  1906,  payable  semi- 
annually.    Maturity  forty  years. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 

St.  Johns,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  May  28  by  W.  L.  Thorndyke,  City 
Recorder,  for  the  $10,000  6%  gold  citj^-hall  bonds  voted  on 
April  2  (V.  82,  p.  1003).  Authority  ordinance  No.  90, 
pa.ssed  by  the  City  Council  on  May  1  1906.  Denomination 
$500.  Date  May  1  1906.  Interest  semi-annually  at  the 
Peninsula  Bank  in  St.  Johns.  Maturity  ten  years.  Bonds 
are  exempt  from  taxation.  Assessed  valuation  for  1905 
$1,162,415. 

St.  Joseph  Township,  Berrien  County,  Mich. — Bond  Offer- 
ing.— Proposals  will  be  received  until  May  15  by  Emil 
Totzke,  Township  Clerk,  for  $25,000  4%  highway  bonds, 
numbered  from  5  to  29  inclusive.  Denomination  $1,000. 
Interest  annually  at  the  National  Bank  of  Commerce  in 
New  York  City.  Maturity  $1,000  yearly  on  March  15  from 
1912  to  1936  inclusive,  bonds  Nos.  5  to  8  inclusive  being 
subject  to  call  on  any  interest-paying  date.  Certified  check 
for  5%  of  the  amount  bid,  pa5fable  to  the  township  of  St. 
Joseph ,  is  required .  Printing  and  preparation  of  bonds  to  be 
at  succes.sful  bidder's  expense. 

Salt  Lake  County  (P.  O.  Salt  Lake  City),  Utah. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  May  14  by 
the  County  Commissioners  at  the  office  of  J.  U.  Eldridge, 
County  Clerk,  for  $350,000  4%  coupon  refunding  bonds. 
Denomination  $1 ,000.  Interest  semi-annually  at  the  County 
Treasurer's  oflSce.  Maturity  twenty  years,  subject  to  call 
after  ten  years.  Bonds  are  exempt  from  taxes.  Certified 
check  on  a  national  bank  for  5%  of  the  amount  bid  is  re- 
quired. Bidders  must  satisfy  themselves  as  to  the  legality 
of  the  bonds  before  submitting  their  bids. 
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Scarsdale,  Westchester  County,  N.  Y. — Bond  Oljtring. — 
Proposals  will  he  received  until  10  a.  in.  May  14  by  (Jliuuiicey 
']'.  Secor.  Town  SuiMTvisor,  at  the  Oourt  Hou.se  in  White 
Plains  for  Sl'j.SOU  road-iniprovenient  bonds  at  not  exeetjding 
4%  interest.  Authority  ("ha|)ter  (580  Laws  of  1892  and 
amendments  then^to.  Denomination  $1,000  e.xcejjt  one 
l)ond  for  .SSOO.  Interest  .semi-annual.  Maturity  .$800  in 
1911  and  .«1 ,000  yearly  from  1912  to  192(i  ineiu.sive.  (Vrti- 
lied  cheek  on  a  State  or  national  bank  or  trust  company  for 
5%  of  the  amount  bid  is  re(|uirpd. 

Shaw,  Bolivar  County,  Miss. — Bond  0/feriny. — Pro])osaIs 
will  be  received  until  12  m,  June  .5,  by  J.  C.  Walker,  Town 
Clerk,  for  the  .'$27,000  5%  gold  coupon  water  and  light  bonds 
mentioned  in  V.  82,  p.  949.  Authority,  Section.s  3014  to 
3017  inclu.sive,  Chapter  93,  Code  of  1892.  Denomination 
20  bonds  of  $100  each  and  50  bonds  of  $500  each.  Date 
May  1  190(i.  Interest  semi-annually  at  the  National  Bank 
of  Commerce  in  New  York  City.  Maturity  $100  yearly  for 
19  years  and  $25,100  in  twenty  years.  Certified  check  for 
10%  of  the  bonds  bid  for,  payable  to  the  Town  Clerk,  is 
i-ecjuired.      Accrued  interest   to   be  paid   by  purchaser. 

Sisseton  Independent  School  District,  Roberts  "''County, 

S.  Dak. — Bond  Offering. — Proposals  will  be  received  until  8 
p.  m.  May  22  by  J.  P.  Croal,  Secretary,  for  the  $14,000  5% 
school-building  bonds  voted  on  March  27  (V.  82,  p.  887). 
Denomination  $1,000.  Date,  day  of  sale.  Interest  .semi- 
annual. Maturity  twenty  years,  subject  to  call  after  ten 
years.  Certified  check  for  $1,000  is  reciuired.  Bonded  debt 
at  present,  $3,700.     A.ssessed  valuation  $378,000. 

Skagit  County  School  District  No.  2,  Wash. — Bond  Offer- 
ing.— ^I^roposals  will  be  received  until  2  p.  m.  Ma}'  14  by 
P.  Halloran,  County  Treasurer  (P.  O.  Mt.  Vernon),  for 
$1,500  bonds  at  not  exceeding  5%  interest.  Denomination 
$300.  Interest  annual.  Maturity  $300  yearly  on  June  1 
from  1907  to  1911  inclusive.  Certified  check  for  $200  must 
accompanj'  each  bid. 

Soler  (Town)  Roseau  County,  Minn. — Interest  Rate. — We 
are  informed  that  the  $8,000  road  bonds  awarded  on  April 
21,  as  stated  in  V.  82,  p.  1065,  to  the  Farmers'  &  Merchants' 
State  Bank  of  Greenbush,  bear  6%  interest. 


South  Omaha,  Neb — Bid  Rejected — Bonds  Re-offered. — 
The  City  Council  ha.s  rejected  the  bid  of  W.  J.  Hayes  &  Sons, 
submitted  on  April  30,  for  the  $2.50,000  5-20-year  (optional) 
couiKUi  .sewer  bonds  mentioned  in  V.  82,  p.  1065.  Pro- 
posals an;  again  askcKJ  for  the.se  bonds,  this  time  until  8  p.  m. 
May  21 ,  and  may  be  addressed  to  John  J.  (iillin.  City  Clerk. 
Bonds  to  bear  interest  at  not  exceeding  ^1/^%.  Authority, 
Ordinance  No.  1441  and  Chapter  22,  Scs.sion  Laws  of  1905. 
Denomination  $500.  Date  May  1  1906.  Interest  .semi- 
annually at  the  fiscal  ag(;ncy  of  Nebraska  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  five  years.  An 
unconditional  certified  check  on  a  national  bank  (or  cash) 
for  $3,000,  payable  to  the  City  of  South  Omaha,  is  required. 
Accrued  inttjrest  to  be;  paid  by  purchaser. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
May  28  by  John  J.  (iillin.  City  Clerk,  for  $40,000  4%  park 
bonds.  Denominations  $1,000  and  $500.  Date  May  1 
1905 .  Interest  semi-annually  at  the  fiscal  agency  of  Nebraska 
in  New  York  City.  Maturity  twenty  years,  subject  to  call 
after  five  years.  An  unconditional  certified  check  on  a 
national  bank  (or  cash)  for  $1,000,  payable  to  the  City  of 
South  Omaha,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

South  Pasadena  City  High  School  District,  Los  Angeles 
County,  Cal. — Bid. — A  bid  of  $65,135  was  also  received  on 
April  30  lor  the  $65,000  4^%  coupon  school-building  bonds 
awarded,  as  stated  in  V.  82,  p.  1065,  to  T.  J.  Hook  of  Los 
Angeles  for  $66,879  and  accrued  interest. 

Springfield  School  District,  Greene  County,  Mo. — Vote. — 

We  are  advised  that  the  vote  on  the  $60,000  4%  school- 
building  bonds  authorized  on  April  30  (V.  82,  p.  1065)  was 
1,159  for  to  492  against. 

Spring  Lake,  Mich. — Bonds  Not  Sold. — No  sale  was  made 
on  May  2  of  the  $15,000  43^%  coupon  water-works  bonds 
describ(>d  in  V.  82,  p.  1003. 

Steelton,  Pa. — Bond  Offering. — An  issue  of  $40,000  4% 
coupon  paving  bonds  will  be  offered  for  .sale  at  7:30  p.  m. 
June  6.  Maturity  twenty  years,  subject  to  call  after  te^ 
years.     John  D.  Young  is  Borough  Secretary. 
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City  of  Saint  John,  New  Brunswick, 

D£BE*^TURES 

Tenders,  .addressed  Treasury  Department,  City  ol 
Saint  John,  Province  of  New  BrurLswick,  and  marked 
"Tender.s  tor  Debenture.s."  will  be  received  by  the  im- 
dersiened  up  to  12  o'clock,  noon,  on  the  Twenty-eighth 
day  ot  .lune,  190(),  for  the  purchase  of  Seven  hundred 
and  twenty-one  Thousand  (.$721,000)  Dollars,  "Saint 
John  City  Debentures,"  to  be  issued  by  tlic  City  of 
Saint  John,  payable  at  the  expiration  of  forty  years, 
with  interest  at  to\ir  (4)  per  cent  per  annum,  payable 
half  yearly  from  the  First  day  of  M.ay,  1906.  Principal 
and  Interest  may  be  payable  at  Chamberlain's  Office, 
in  Saint  John,  New  Brunswick,  or  in  Great  Britain,  or 
elsewhere. 

The  Debentures  may  be  expressed  in  sterling  money 
of  Great  Britain,  in  currency  ot  Dominion  of  Canada,  or 
in  the  currency  of  any  Forcicn  Country,  and  in  sums 
not  less  than  Five  Hundred  Dollars  each  as  purchaser 
may  desire. 

Resolutions  p.assed  by  the  Common  Council  of  the 
City  ot  Saint  John  provide  for  the  formation  of  a  Sinlv- 
ing  Fund  for  the  redemption  of  these  Debentures  at 
maturity. 

Parties  tendering  must  state  in  their  tender  in  what 
currency,  in  what  sums  and  where  they  desire  the  De- 
bentures and  Interest  to  be  made  payable. 

The  highest  or  any  tender  not  necessarily  accepted. 

By  order  of  the  Treasury  Department  of  the  Common 
Council.  HERBERT  E.  W.A.RDROPER, 

Common  Clerk,  City  of  Saint  John,  N.  B. 

Prospectus  In  connection  with  above  loan  may  be 
obtained  upon  application. 


Albert  K]eybolttt&  Co., 

409    "Walnnt    Street, 
Cl>CIIVi\ATf,  O. 

Carefully  Selected 
MUNICIPAL     BONOS 

And    other    Hi^h-Crade 

Investment     Securities. 

Full  descriptions,  showing  price  and  income 

on  appUoation, 


t!>aitHlllllsliaal    I  r»MA. 

H.  C.  Spcer  &  Sons  Co 

Mrvl  NmI.  Hunk  KaiidluK,  CnlriDi^w 

CITY  COUNTY        nnivinic 

M.S1D    TOWNSHIP     O^'^^-^^ 


Emery.    Anderson    &l    Co., 

Speclalihte*  In 
mUNICIPAL.  BO]\D§. 

Garfield  Building.  CLEVELAND. 


ew  LOANS. 


NEV^  BRITAIN  OONN., 

SEWER  BONDS. 

*"•  Sealed  proposals  will  be  received  at  the  office  of  the 
Sewer  Commissioners,  New  Britain,  Conn.,  up  to  noon. 
May  29,  1906,  for  one  hundred  and  fifty  (150)  sewer 
bonds,  '7th  series.  lOach  bond  bemc  for  one  thousand 
dollars,  bonds  to  bear  interest  at  4',.  payable  semi- 
annually, January  l.st  and  July  1st,  principal  becoming 
due  in  1936.  Proposals  shall  be  accompanied  by  a 
certified  check  to  the  amount  of  one  thousand  dollars, 
payable  to  the  Tre.asurer  of  the  City  of  New  Britain. 
The  risht  is  reserved  to  reject  any  and  all  bids  as  the 
interest  of  the  City  may  appear. 
Signed 

S.  H.  STEARNS, 
EDGAR  H.  BEACH, 
JOHN  PINCHES, 
Board  of  Sewer  Commissioners. 


Vi 


Addresslall  communications  to 
W.  IT.  CADWELL,  Clerk. 


R.    L.    DAY    & 

BANKERS, 


CO., 


35  Congress  Htrenl, 


8  Nasj^aa  Street. 
NEW   Y«>KK. 


■»l  KM  HH:>ti> 
Mio-w      rOHR      KJgT^     KOSTOTK 

8TATK.  'VIIJNUUPAI.  ANi>    HHJM  IJ  KA  MB 
K.A  ll.lltltAO   •4<K(;i'KITieM. 

Adrian  H.  Muller  &  Son 
Regular  Weekly  Sales 

oil" 

STOCKS  and   BONDS 

ETERY  WEDNESDAY. 

Office     No.     66      WIL.LlAin      STBKBT 
<'orner  Fine  Htreet. 


Trowbridge  &  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

iBt  Nat.  Bank  Bldg. 


BOSTON, 
60  etate  Street 


tNVESTM^NTS. 

H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq,,  Land-Title  Budo. 

Detroit.  Philadelphia. 

MUNICIPAL 

AJTD 

PUBLIC   SERVICE    CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 

[^VESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Vealt  in  by  nu. 
Wire  u»  your  OfferlnK. 

MACARTNEY  &  SOHLET 

BANKERS  &  BROKERS 

WOBll^E.  ALA. 


Specialists  in  New  Jersey  Securities. 

EISELE   &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  *  Philadelphia. 


757-73H  Broad  St., 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T  ON   APPIilCATION. 

c:;easongood  &  maier 

nercantlle  Library  Bwll€lnc« 
(CINCINNATI. 


May  12  1906. 
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Sunnyside  School  District,  Los  Angeles  County,  Cal. — 

Bids. — The  following  bids  were  received  on  April  'M)  for  the 
$12,000  5%  3-14-year  (serial)  coupon  school-building  bonds 
awarded,  as  stated  in  V.  82,  p.  1065,  to  W.  F.  Johnston  of 
Los   Angeles: 

W.  I'\  Johnston.  Los  Angeles  .$12,r>2:5  01!  Adams-Phillips  Va)..  Los  Ana's  $12.05(31)0 
Wni.  ({.Slants  Co..  ra,sadena.    12.106  001  Los  AnEeles  Tru.st  Co..  Los  Ans  12,051  00 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  in.  May  21  by  R.  J.  Shanahan,  Oity  Comp- 
troller, for  $50,000  4%  registered  high-school  bonds.  Au- 
thority Chapter  659,  Laws  of  1905,  as  amended  by  Chapter 
258,  Laws  of  1906.  Denomination  $1,250.  Date  May  15 
1906.  Interest  semi-annually  at  the  office  of  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Maturity 
$2,500  yearly  from  May  15  1907  to  May  15  1926  inclusive. 
Bonds  will  be  engraved  under  the  supervision  of  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City,  who  will  also 
certify  as  to  their  genuineness. 

Tanner's  Creek  School  District  No.  6,  Norfolk  County,  Va. 

— Bond  Offering. — Propo.sals  will  be  received  until  12  m.. 
May  17,  by  the  County  Treasurer  (P.  O.  Portsmouth)  for 
$30,000  4%  school  bonds.  Authority,  Act  of  Legi.slature 
approved  March  8  1906.  Interest  semi-annual.  Maturity 
fifteen  years. 

Tarentum,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  May  14  by  W.  A.  Gib- 
son. Borough  Secretary,  for  $15,000  4^^%  coupon  grading, 
paving  and  curbing  bonds.  Denomination  $1,000.  Date 
June  1  1906.  Interest  semi-annual.  Maturity  on  June  1 
as  follows:  $5,000  in  1926,  $5,000  in  1931  and  $5,000  in 
1936.  Bonds  arc  exempt  from  taxes.  Certified  check  for 
$500,  payable  to  Borough  Treasurer,  is  required. 

Tonawanda  (Town),  Erie  County,  N.  Y. — Bond  Sale. — On 
Maj'  8  the  $26,000  Delaware  Road  improvement  bonds  de- 
scribed in  V.  82.  p.  1065.  were  awarded  to  Edmund  Seymour 
&  Co.  of  New  York  City  at  102.29  for  5  per  cents  Bids 
were  also  received  from  N.  D.  Fish  at  par  for  5s  and  W.  J. 
Hayes  &  Sons  of  Cleveland  at  101.72  for  4i^s.  We  are  in- 
formed that  the  bid  of  W.  J.  Hayes  &  Sons  was  irregular 
and  was  for  that  reason  rejected. 


Trenton,  N.  J. — Bonds  Authorized. — The  Common  Council 
(jii  May  1  passed  an  ordinance  providing  for  the  issuance  of 
$150,000  4%  registered  water-works  extension  bonds.  De- 
nomination $100  or  multiple.  Date  June  1  1906.  Interest 
semi-annual.     Maturity  June  1   1936. 

Triadelphia  School  District,  Ohio  County,  W.  Va. — Bond 
Sale. — On  May  5  the  $41,000  5%  coupon  Elm  Grove  school- 
building  bonds  described  in  V.  82,  p.  950,  were  awarded  to 
White  &  White  of  Wheeling  at  104.77  and  accrued  interest. 
Following  are  the  bids: 

White  &  White,  Wheeling 842,955  70|S.  A.  Kean.  Chica!;o $41,451  00 

.lohn  IVuveen  &  Co.,  Chicago..  41,975  OOIJ.  M.  Holmes.  Chieaso 41.410  00 

W..).  Hayes  &  Sons.  Cleveland  41.778  0010.  H.  Coffin.  Chicago 41,000  00 

In  addition  to  the  above  there  were  two  other  bidders 
for  $8,500  bonds. 

Troy,  N.  Y .—Bond  Sale.— On  May  7  the  $48,802  98  4% 
20-year  registered  Pro.spect  Park  bonds,  described  in  V.  82, 
p.  1065,  were  awarded  to  Jose,  Parker  &  Co.  of  Boston  for 
$49,848  88. 

Utica,  N.  Y. — Bond  Offering  Postponed. — We  are  informed 
that  the  offering  on  May  7  of  the  $12,617  44  4%  1-6-year 
(serial)  paving  bonds  described  in  V.  82,  p.  1004,  has  been 
postponed  from  that  day  to  June   1. 

Vienna  Township,  Trumbull  County,  Ohio. — Bond  Sale. — 
On  May  8  the  $15,000  4%  2-21-year  (serial)  coupon  macadam- 
road  bonds  described  in  V.  82,  p.  1065,  were  awarded  to  the 
Dollar  Savings  Bank  Co.  of  Niles  at  par.  Other  bids,  said 
to  be  irregular,  were  received  from  the  New  First  National 
Bank  of  Columbus,  $15,150,  and  Stough  &  Co.  of  Cleveland, 
$15,153. 

Waltham,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrv)wed  $.50,000  from  Blake  Bros.  &  Co.  of  Boston 
at  4.64%  discount.     Loan  matures  Nov.  9  1906. 

Wapella,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  May  18  by  Thos.  F.  Terry,  Secretary- 
Treasurer,  for  $10 ,000  5%  debentures.  Maturity  part  yearly 
for  twenty  years.  Principal  and  interest  payable  at  the 
Union  Bank  of  Canada  in  Wapella. 

Watertown,  Mass.— Bond  Sale.— On  May  10  $59,000  4% 
coupon  sewer  bonds  were  awarded  to  Geo.  A.  Fernald  &  Co. 


MUNICIPAL 

AM> 

Public   Service    '  orporation 

BO^'DS. 
E.  H.  ROLLINS  &  SONS. 

BOSTON. 

DenTer.       Chicago.        San  Frarcisco 

ERVIN    &    COMPANY, 

BANKERS, 

^  New  York  stock  Exchange, 
^Philadelphia  stock  Exchange. 

RONDi^      FOR       II^VESTmENT. 

48  Exchange  Place,       Drexel  Building, 
New  York.  Philadelphia. 

Macl)ouald,  iVlc'Ju^  <v  Oo., 

MUMICIPML     tno     CORPORiHON 

BONDS. 
171  La  Salle  Street,  Chicago. 


INVESTMENTS^ 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Conorress   Street.   Boston. 

3*(NAS8AU  8TKEET,  THWW  YORK.. 


8TATK    Cirr  tc  BAILR0A1>    BONDS. 


MUNICIPAL   AND 

PDBtIC  FRANCHISE  CORPORATION 

BONDS 

Kouglit   nod    8ol<l. 

W.  J.   HAYES    &   SONS. 

CliEVKl  AND,  OHIO,         B<»!STON.  MASS. 


HIGH  GRADE  BONDS 

LitMtct  apon  request. 

Denlson  &  Farnsworth, 

BOSTON  and  CLEVELAXO. 


BONDS  stS8k  certificates 

Engraved  on  steel  or  lllhoBraphed.  or 
partlf  printed  and  partly  lltnoerapned. 
Book  of  100  ccrtlllrates.  gteel-plate 
border,  and  seal  prcsa,  $15:  cheaper 
Btrlea  aa  low  as  $2  60  (or  a  book  of  60. 

ALBEBT  B.  KINO  k  CO.,  206  Broadway,  N.T. 


R.  A.  Lancaster  &  Sons, 

BANKERS, 

NO.  10    WALL,   STREET, 

NKUr  YORK, 

DKALEUS   IN 

INTESTMENT  and  MISCELLANEOUS 

SECURITIES. 

Southern  SeciirltleM  a  Specialty. 

F.  R.  FULTON  &CU., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO 


IN/IlftCELLA^EOUS. 


^^^s'jR\^r  $10,000,000 
Title  guarm^tee 

andTRUST  company 

146  Broadway,   ISew   York. 

175  Remsen  Street,  Brooklyn. 

198  Montaeue  Street,  Brooklya  Bankine  Dept. 

Exatnin.es  iS:  guarantees  Real  M.itate  Titles. 

Loans  Money  on  Bond  and  Mortgage. 

FurnisJt,es  Mortgages  to  Investors. 

Receivet  Df posits  subject  to  chech,allotving 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE   COMMITTEE. 
In  Charge  of  Banking  Intereitt. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 
WILLIAM   H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H. SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY. 


CHRONICLE  ISSUES 

WANTED. 

1899— Aug.  12,  Dec.  30. 

1900— Jan.  13,  27;  Feb.  3,  10,  17.  24;  March 

3;  April  14;  Dec.  22,  29. 
1901— Jan.  6  to  June  8. 
1902— Feb.  1,  May  31,  June  7. 
1903 — March  28,  June  13,  Sept.  5,  Oct.  3. 
1904— Feb.  6. 

Will  pay  5  cents  a  copy  for  the  above. 


COMMERCIAL  &  FINANCIAL  CHRONICLE, 
76 H  Pine  St.,  New  York. 


CLARENCE  H.  KELSEY    President. 
FRANK  BAILEY,  Vice-President. 
EDWARD  O.  STANLEY     Second  ViccPresideot, 
Manager  Banking  Department. 
CLINTON  D.  BURDICK,  Third  Vice-President, 
J..WRAY  CLEVELAND.  Secretary. 
ARTHUR  TERRY,  Treasurer. 
PRANK    L.    SNIFFEN,    Manager    Brooklyn    Banking 
Department. 


Whiting    Papers 


Fo»   Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
LlBen  and  Fine  Writing  In  yariety. 

WHITING    PAPER    CO., 

N«w  York.    Philadelphia.    Chicago. 
BlIlUi  Uolyvke.  Masa. 
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of  Boston  at  103.76  and  accrued  interest.     The  bids  were  as 
follows: 

Geo.  A.  rcrnftld  *  Co..  Boston. -10.3.76   I  E.  C.  SWnwood  *  Co.,  Boston.  ..102.257 

Estabrook  &  Co.,  Boston 102.65     Adams  A  Co.,  Boston... 102.221 

N.  W.  Hftrrls  *  Co.   Bo.slon 102 ..'{74  Merrill.  Oldliam  &  Co.,  Boston.  ..101.829 

Jose,  I'arkpr  A  Co..  Boston 102.28.')|C.  S.  (;umnilnKs  A  Co 101. 

Uloduet.  Merritt  A  Co.,  Boston.  .102 .25.S|Capltol  .Sav.Bk.ATr.Co.,Montl)cl.Vl.,l)ar 

Authority,  Chapter  314,  Acts  of  1903.  Denomination 
$1,000.  Date  May  1  1906.  Interest  payable  at  the  Fourth 
National  Bank  in  Boston.  .Maturity  $1,000  May  1  1907 
and  $2,000  yearly  from  May  1  1908  to"  May  1  1936  inclusive. 

Weatherford,  Custer  County,  Okla. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  21  by  W.  K. 
Cunningham,  City  Clerk,  for  $2,500  0%  coupon  water-works 
extension  bonds.  Denomination  $500.  Date,  about  June  1 
1906.  Interest  semi-annual.  Maturity  fifteen  years.  Bonded 
debt,  not  including  this  issue,  $15,000.  Assessed  valuation 
for  1905,  $196,136. 

WeUsviUe,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30'p.  m.  May  16  by  F.  M.  Leonard ,<| Village 
Clerk,  for  $29,963  55  street-improvement  bonds  at  not 
exceeding  4J^%  interest.  Denomination  $1,198  54.  Date 
March  1  1906.  Interest  semi-annually  at  the  First  National 
Bank  in  Wellsville.  Maturity  $1,198  54  yearly  from  March 
1  1911  to  March  1  1935  inclusive.  Certified  check  for  $500 
is  required.  Official  advertisement  states  that  there  is  no 
controversy  threatened  or  pending.  Bonded  debt,  in- 
cluding this  issue,  $46,322  53.  Assessed  valuation  for  1905, 
$1,259,876.  These  bonds  take  the  place  of  tho.se  awarded 
on  Feb.  14  to  N.  W.  Harris  &  Co.  of  New  York  City  (see  V. 
82,  p.  474),  which  sale  was  never  consummated  owing  to 
irregularities  in  the  issue.  They  have  since  been  legalized 
by  a  special  Act  of  State  Legislature — Chapter  308,  Laws 
of  1906. 

West  Palm  Beach  School  District,  Dade  County,  Fla. — 
Bonds  Voted. — Bond  Offering. — An  election  held  in  this  dis- 
trict on  April  23  resulted  in  a  vote  of  76  to  18  in  favor  of  is- 
suing $20,000  5%  1-10-year  (serial)  school-building  bonds. 
Proposals  for  these  bonds  will  be  received  until  12  m.  June  5. 
Interest  semi-annual.  Successful  bidder  will  be  required 
to  furnish  printed  bonds  free  of  charge.  Bonded  debt  at 
present,  $14,000.  Assessed  valuation,  $1,700,000.  Guy  I. 
Metcalf  is  Secretary  of  Board  of  School  Trustees. 


Weymouth,  Mass. — Temporary  Loan. — A  $20,000  note, 
maturing  Oct.  10  1900,  was  recently  awarded  to  Loring, 
Tolman  &  Tupper  of  Boston  at  4.71%  discount. 

Whitley  County  (P,  O.  Columbia  City),  lad.— Bond  Offer- 
ing.— The  County  Treasurer  will  receive  proposals  until  2 
p.  m.  May  25  for  $7,480  85  6%  coupon  Lauren  Humbarger 
Ditch  assessment  bonds.  Denominations  $500  and  $496  17. 
Interest  semi-annually.  Maturity  $1,496  17  yearly  from 
Nov.  15  1907  to  Nov.  15  1911  inclusive.  Chas.  E.  Lan- 
caster is  County  Auditor. 

Winfield,^Kan. — Bid. — In  addition  to  the  bid  of  Spitzer 
&  Co.  of  Toledo  of  101  for  the  $25,000  5%  1-10-year  (serial) 
improvement  bonds  recently  awarded  to  them  (see  V.  82, 
p.  1066)  a  bid  of  100.95  was  also  received  from  J.  E.  Jarvis. 
Bonds  are  in  the  denomination  of  $1,000. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  12  m.  May  21  by  B.  0. 
Harding,  County  Auditor,  for  $50,000  5%  coupon  highway- 
improvement  bonds.  Denomination  $1,000.  Date  June  1 
1906.  Interest  March  1  and  Sept.  1  at  office  of  County 
Treasurer.  Maturity  $5,000  every  six  months  from  March  1 
1907  to  Sept.  1  1911  inclusive.  Certified  check  for  $1,000 
required.     Accrued  interest  to  be  paid  by  purchaser. 

Yonkers,  N.  Y. — Bonds  Not  Sold. — There  were  no  bidders 
on  May  10  for  the  $150,000  4%  redemption  bonds  described 
in  V.  82,  p.  1066. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids'were 
received  on  May  7  for  the  four  issues  of  improvement  bonds 
described  in  V.  82,  p. ^889. 

S.50,000 

street-  $2,500 

Improve't.  Sewer. 

W.  J.  Haye.=  &  Soils,  Cleveland a$53.189  00 

New  First  Nat.  Bank,  Colurabas 52,772  50  a.S2,530  00  a$500  00  $28,700  00 

Denison  &  Farasworth.  Cleveland- _-  5.3,017  00  2,502  10  a28,786  80 

Weil,  Roth  A  Co.,  Cincinnati 5:5.13700  28,74100 

Hayden.  Miller  A  Co.,  Cleveland 5.3,055  00  2,510  00  28,675  00 

Parkinson  &  Burr,  Boston 52,979  55  

LarapreclitBros.  A  Co.,  Cleveland-. -  52,918  95  -.-        

Scasongood  A  Mayer,  Cineinnati 52,808  45  

W.R.Todd  A  Co.,  Cincinnati 52,600  00 -  

Commercial  Nat.  Bk.,  Youngstown--  52,527  00  28,507  00 


$28,000 

$600        Glen  Ave. 
Market  Si.       Sewer. 


a  Successful  bids. 
All  bids  include   accrued   interest. 


MISCELLANEOUS. 


OFFICJB    OF    THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,   1908. 

The  Tnutee$,  in  eonformitv  with  the  Charter  of  tJie  Company,  $ubmti  the  following  statement  of  He 

affairs  on  the  Zlst  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  3l8t  December,  1905. $2,977,854.8/ 

Premiums  on  Policies  not  marked  oft  1st  January,  1905 616,561.67 


Total  Marine  Premiums $3,594,405.94 


Premiums  marked  ofl  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213.90 

Interest  received  during  the  year  .. $295 ,738 .65 

Rent,  less  Taxes  and  Expenses 99,338.33      $395,076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100.60 

Losses  occurred,  estimated  and  paid  in  1905 827,295.95  $1,098,396.55 

Less  Salvages $130,068.59 

Re-insurances    35,947.85 


166,016.44 

$932,380.11 

Returns  of  Premiums $80,615.47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  vix.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,683,212.84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75,000.00       4,374,000.00 

Premium  notes  and  Bills  Receivable 1.127,674.83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  In  for- 
eign countries 176,632.33 

Cash  In  Bank 257,865.62 


Aggregating $12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  th« 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  theeon  will  csase.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  d<m  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  81at  Decembor,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  ut  May  next. 

By  order  of  the  Board. 

Q.  STANTON  FLOYD-JONES,  Secretary 


GUST  A  V  AMSINOK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN  I  : 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT. 
RICHARD  H.  EWART. 
PWALD  FLEITMANN. 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JE8UP, 
THEODORE  P    JOHNSON. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MAC\, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
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Clearings  at — 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,937,- 
154,175,  against  $2,936,312,249  last  week  and  $2,729,259,785 
the  corresponding  week  last  year. 


1^  Clearings — Keturns  tni  Telegravh. 
%l             IV  cek  ending  May  19 

1906. 

1905. 

Per 

Cent. 

New  York 

Roston               _                  ___- 

S1.614,56C),5o9 

128,342,113 

118.050,721 

22,215,093 

178,242.674 

49,710,806 

13,882,615 

§1,476,058,020 

117,453,700 

108.232,171 

19,641,579 

157.227.502 

51,318,861 

13,188,273 

+  9.4 
+  9.3 

Philadelphia    

+  9.1 

nallimore 

Chicago 

St   Louis                              - -- 

+  13.1 
+  13.4 
—3.1 

+  5.3 

Seven  cities  5  days _ 

82,125,016,041 
.308.490,248 

.51,943,120.112 
320.178.924 

+  9.4 

other  cities  5  days                             

—3.6 

Total  all  cities  5  days     _  - 

52,4.33,512,889 
503,641.286 

S2.203, 299.036 
465.960.749 

+  7.5 

All  cities,  1  day 

+  8.1 

Total  all  cities  for  week 

82,937.154,175 

$2,729,259,785 

+  7.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  May  12,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  countiy  shows 
a  gain  of  15.2%.  Outside  of  New  York  the  increase  over 
1905  is  8.0%. 


Clcartm/s  at- 


New  York 

Philadolphl.a 

PltLsbiirah 

Baltimoro 

BilHiil" 

V/.isliln«t.in 

Alnany 

Rochester 

Srratiton 

SvracM.io . 

Wllmlneton 

Ro.ndiiU 

Wllkcs-n-vrre 

WhoellnK   

Eric 

Chestor 

T'.lnahariton 

Green-jbiirK 

Franklin 


Week  ending  Mmj  12. 


1900. 


,943,995.S.i9 

141.379,078 

4s,.|4.-)..S.50 

26,345,513 

7,414,472 

5,779,551 

"5,229,721 

4,000,000 

2.000,000 

l,(i3"),0ill 

1,318.403 

l,26!,(l.y.l 

1,047,322 

914.899! 

583,013 

478,796 

.591,900 

719.657 

190.000 


Total  Middle..  2.103..3.37,S14  1,.S53,955,592 


1905. 


1,628,894,256 
124,907.277 
49,333,254 
20,551.415 
6.449,0.52 
5,263,551 
5  060.967 
3;512,4ll 
1.735. sn 
1.435.000 
1  197,907 
1.201,018 
1,002,284 
7,55,723 
603.797 
767 .087 
582,500 
412.224 
199.068 


Inc. or  I 
Dec. 


+  19.3 

+  13.1 

—  1.8 

4  28.2 

+  15.0 

+  9.8 

+  3.3 

J- 13. 9 

+  15.2 

+  14.1 

+  10.1 

+  5.3 

+  1 .5 

+  21.1 

—3.4 

—37.6 

+  1.6 

+  7.5 

—4.6 


1904. 


,166,734 

97,026 

30,S.59 

19,230 

0,336 

4,-563 

4,607, 

3,429 

1,C.03 

1,224 

1 .055 

1,178 

826 

734 

535 

53i» 

.'^71 

339 

248 


029 
810 
609 
143 
770 
473 
870 
,3'13 
057 
781 
244 
470 
:052 
7,50 
732 
191 
;700 
851 
,572 


1903. 


,281.142,954 

119,879,632 

50,458,778 

22,226.335 

6,775,809 

4,401.414 

4.820, 6i'9 

3,360.420 

1.5.32,3.50 

1.4.S5.073 

1,347.860 


+  18.311,347,648,447  1,501.294.394 


964.628 
7 69. 182 
484,301 
456,361 
43 1 .800 
530,270 
220, .522 


Bostnn   

Providence  

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

>.'ew  Bedford 

Holyoke 

Total  New  F.ng. 

Chicaffo 

Cincinri.iti 

Cleveland 

Detroit 

Milwaukee 

Indianaprlls] 

Columbus 

Toledo 

Iporia 

Orand  Rapids 

Oayton 

Evansville  

Lexington 

SnriugpPld,  III  -- 

("unton 

Kalamazoo 

Youngstown 

.-VUron 

Fort  WajTie 

Rockford   

Springfield,  O 

Bloomington 

Quincy   

Decatur   - 

Mansfield   

.Jacksonville,  Ill- 
South  Bend 

.Tackson 

Ann  *.rbor 

Tot.  Mid  .West. 
^San  Vs-ancl.'co--, 

r.os  -Angeles 

Seattle    

Portland 

Salt  Lake  City.- - 

SpoVane 

Tacoraa 

Helena    

Fargo    

S  oux  Falls 

Total  Pacific. - 

Kan.^as  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  .Joseph 

lies  Moires 

Sioux  City 

Wichita 

Toppka  

Davenport - 

Color.ado  Snrings 
Cedar  Rapids  . .  - 

Pueblo    

Fremont 

Tot.  oth.West. 

St.  Louis  .- 

New  Orleans 

Louisville 

Houston  . 

Calvcston 

liichmond    

Mciiii)his 

Savannah 

Atlanta 

Nashville   

/Norfolk 

Fort  Worth 

Birmingham 

Augusta  -- 

Knoxville 

Charleston 

Little  Rock 

•Jack.sonville 

Chattanooga   ... 

Mobile 

Macon 

Columbus 

Total  Southern 
Total  all 

Outside  N.Y.. 

Cnnada — 

Montreal 

Toronto    - 

Wlnn-peg 

fittawa 

Halifax 

Quebec 

Vancouver 

Hamilton. 

St.  .John -- 

London  

Victoria   

Calgary 

Total  Canada  . 


Wcc'c  cruling  May  12. 


77,3,' 


?0  033„53l 

14.061,190 

4,533,583 

1,990.379 

1,738.148 

1,.572,745 

1,142.100 

969.123 

1.011,962 

820,1.39 

425.313 


48,298.212 
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THE  FINANCIAL  SITUATION. 

Interpretations  by  laymen  of  laws  may  be  highly 
ingenious,  but  they  not  infrequently  lead  to  strange 
situations,  as  far  from  the  intent  of  the  law-maker  as 
the  interpreter  could  well  get.  Here  is  a  case  in  point. 
We  have  reference  to  the  Sub-Treasury  Act.  The  real 
thing  that  statute  created  (the  law  of  1846)  was  an 
independent  treasury.  As  we  have  often  shown. 
Congress  at  the  time  of  its  enactment  was  induced  to 
adopt  the  legislation  it  did  by  the  failure  of  banks  in 
which  public  funds  had  been  deposited.  Later  a  pro- 
vision inserted  in  the  National  Bank  Act  as  to  depos- 
itaries of  public  funds  made  a  material  change  in  the 
distinctive  feature  of  the  1846  law.  This  change  has 
been  objectionable  (1)  because  it  gave  opportunity  to 
Treasurj^  managers  to  read  into  the  bank  provision 
almost  any  meaning  each  successive  Secretary  saw  fit  to 
adopt;  and  (2)  because  each  device  adopted  served  as  a 
precedent  encouraging  a  wider  stretching  of  the  statute, 
whenever  another  monetary  strain  called  for  treatment. 
The  invariable  excuse  for  thfese  enlarged  private  inter- 
pretations has  been  business  pressure,  threatened 
panic,  monetary  stringency — each  induced  by  the 
natural  action  of  the  Sub-Treasury  taking  from  the 
banks  their  reserves  and  locking  them  up  in  Govern- 
ment vaults. 

How  to  get  these  reserves  out  of  those  vaults  has 
been  the  burning  question.  It  was  easy  enough  to 
get  into  an  entanglement.  All  the  Secretary  had  to 
do  to  court  that  situation  was,  whenever  there  was  in 
progress  a  surplus  of  Treasury  receipts,  to  use  his 
discretion  by  holding  on  to  his  deposits  and  so  con- 
tinuing to  deplete  banks  of  their  cash  until  an  embar- 
rassing monetary  strain  was  the  result.  To  arrest  this 
bleeding  process  just  before  the  exhaustion  of  bank 
reserves  was  reached  has  been  the  field  in  which  Sec- 
retary Shaw  has  shown  marked  ingenuity.  His 
latest  contrivance  has,  however,  been  an  unwise  and 
conspicuously  unwarranted  venture,  and  although  the 
public  at  the  moment  may  not  accept  this  opinion,  no 
one  will  take  pride  in  the  operation  when  its  character 
is  more  clearly  understood.  According  to  the  general 
interpretation,  it  was  a  clever  contrivance  for  inducing 
an  import  of  gold.  Mr.  Shaw  himself  stated  the  case 
fairly  as  he  looked  at  it  when  he  said  in  substance  that 
exchange  rates  showed  that  the  gold  wanted  to  come, 
but  the  cost  in  transit  prevented;  so  he  instituted  his 
way  of  paying  that  item  of  cost,  and  the  gold  in-fiow 
followed.  The  Treasury  of  course  received  no  part  of 
the  proceeds  of  the  venture,  and  might  as  well,  so  far 
as  it  was  concerned,  have  deposited  the  money  in  the 
depositary  banks  by  a  single  act;  but  to  the  banks, 
the  intermediaries,  the  Secretary's  act  proved  a  good 
stroke  of  business. 

It  is  presumed  by  many — and  the  method  pursued 
by  the  Secretary  has  been  condoned  on  the  assumption — 
that  we  should  not  have  had  the  52  million  dollars  of 
gold  from  Europe  had  it  not  been  drawn  out  through 
the  payment  by  our  Government  of  the  interest  cost 
of  the  metal  while  in  transit.  That  is  the  common 
belief,  but  it  is  by  no  means  proven.  If  our  readers 
will  recall  the  conditions  prevailing  as  to  gold  imports 
into  America  before  the  earthquake  and  fire,  it  will 
be  remembered  that  before  that  occurrence  Europe 
interposed  various  legitimate  obstacles  in  the  way  of 
such  a  movement.     The  reason  for  this  was  freely 


stated  by  leading  London  newspapers  to  be  because  it 
was  believed  on  that  side  of  the  Atlantic  that  the  de- 
mand for  gold  by  the  United  States  was  solely  in  the 
interest  of  security  and  commodity  speculation  and 
speculators  in  this  country.  After  the  earthquake 
and  fire  and  on  the  occurrence  of  the  extreme  demand 
for  money  to  send  to  San  Francisco,  Europe  discon- 
tinued every  hindrance  and  opened  its  vaults  wide  to 
a  free  outflow.  In  other  words,  had  the  earthquake 
and  fire  and  extreme  demand  for  money  antedated 
Mr.  Shaw's  contrivance,  the  gold  would  have  come 
all  the  same.  That  conclusion  cannot  be  controverted. 
For  the  situation  had  concurrently  developed  a  large 
natural  imperative  demand  for  money  that  could  not 
have  been  avoided  or  deferred,  but  must  have  been  sat- 
isfied instantly.  That  is  to  say,  the  action  the  Secre- 
tary took  was  not  the  cause  of  the  gold  imports, 
the  gold  must  have  come  had  Mr.  Shaw's  device 
never  been  heard  of. 

We  see  consequently  that,  judged  by  the  intent  and 
purpose  of  the  Secretar}^,  Mr.  Shaw's  money-making 
device  could  not  be  called  anything  but  a  loan.  In  no 
sense  did  it  have  the  essence  or  form  of  "a  deposit  of 
public  funds"  in  depositary  banks — the  only  subject 
covered  by  the  1846  law  and  the  only  modification  is  to 
be  found  in  the  provision  of  the  National  Bank  Act. 
No  kind  of  construction  can  bring  Mr.  Shaw's  act 
within  the  compass  of  a  mere  lodgment.  Further- 
more, we  repeat  that  the  results  of  the  Secretary's 
device  by  no  means  can  be  measured  by  the  imports 
of  gold  that  followed.  They  were  a  necessity  of  the 
monetary  situation  which  grew  out  of  the  California 
disaster  land  were  forced  by  it.  The  only  connection 
Mr.  Shaw's  movement  can  be  considered  as  having  had 
with  the  gold  imports  was  that  it  opened  the  avenue  to 
an  increase  of  profits  by  the  importing  banks. 

An  incident  of  some  interest  in  connection  with  the 
current  movement  of  gold  hither  from  Europe  niay  be 
noted,  not  only  because  of  its  peculiar  character,  but 
as  a  matter  of  record.  When  the  gold  which  arrived 
from  London  on  Saturday  and  Sunday  last  was  en- 
gaged at  that  centre,  the  price  of  gold  bars  in  London 
was  77  shillings  10^  pence  per  ounce  and  of  American 
gold  coin  76  shillings  83^  pence — these  higher  pre- 
miums having  been  imposed  upon  the  gold  for  the  pur- 
pose of  obstructing  its  withdrawal  for  export.  On 
Saturday,  however,  when  the  consignment  was  on  the 
eve  of  arrival ,  the  price  of  bars  in  London  was  reduced 
to  77  shillings  9  pence  and  of  coin  to  76  shillings  4 
pence  per  ounce;  hence  there  was  a  decline  in  the  Lon- 
don market  value  of  1^  pence  per  ounce  in  bars  and  of 
434  pence  in  coin  while  the  metal  was  in  transit,  which 
decline  was  equal  to  53^  per  mille  on  the  importation. 

Assuming  that  this  decline  resulted  in  a  loss  to  some 
one  of  the  parties  engaging  in  the  importation,  the 
question  arises,  who  sustained  such  loss?  The  gold  was 
practically  imported  for  the  account  of  the  United 
States  Treasury,  the  expected  profits  of  the  operation 
being  enjoyed  solely  by  the  importing  banks  or  bank- 
ers; the  Treasury  was  entitled  to  receive  only  a  suf- 
ficient sum  of  gold  to  offset  advances  which  it 
made  to  the  importers  for  the  purpose  of  facilitating 
the  operation.  Hence  the  Treasury  was  not  concerned 
as  to  the  price  paid  for  the  gold.  It  received  in  ex- 
change for  its  advances  the  gold  which  was  brought 
out  and   that  yielded,  when  assayed  or  counted,  the 
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statutory  bullion  value  of   $20  67   per  ounce  for  the 
bars  and  par  for  the  coin. 

Assuming  consequently  that  there  was  a  loss  through 
the  importation,  the  importers  must  have  sustained 
such  loss,  for  they  bought  the  gold  at  a  premium 
and  turned  it  over  to  the  Treasury  practically  at  par. 
But  through  the  operation  of  importing  the  gold,  the 
importers  bought  it  with  the  proceeds  of  sight  ex- 
change, which  bills,  largely  because  of  the  premium  on 
the  gold,  ruled  at  figures  sufficiently  below  the  normal 
gold-importing  point  to  enable  the  importers  to  realize 
a  profit  notwithstanding  the  premium  on  the  metal. 
Therefore  it  would  seem  that  whatever  loss  resulted 
from  the  purchase  of  the  gold  at  a  premium  and  its 
turning  over  to  the  Treasury  at  par,  was  offset  by  the 
considerable  profit,  as  shown  last  week  in  this  article, 
which  accrued  from  the  purchase  of  the  reimbursing 
draft.  Hence,  though  the  operation  showed  a  deficit 
equal  to  the  difference  between  the  price  paid  and  the 
amount  realized  for  the  gold ,  through  its  exchange  at 
the  Treasury  for  the  securities  pledged  for  the  Govern- 
ment advances,  such  loss  was  fully  made  good  in  the 
manner  above  noted . 

The  story  told  this  week  of  the  scheme  to  transfer 
the  British  policy-holders  of  the  Mutual  Life  to  a 
British  company  is  one  of  peculiar  interest.  The  law 
in  this  State  long  ago  gave  permission  to  companies 
to  "reinsure  any  risk,"  the  meaning  of  this  being 
that  a  company  might  reduce  its  hazard  on  any  policy 
by  getting  another  company  to  insure  a  portion  of  it. 
It  was  not  contemplated  that  a  company  should 
transfer  all  its  policies  and  go  out  of  business  in  that 
manner,  yet  this  has  been  done  in  a  number  of  cases 
— notably  in  the  time  when  many  companies  went 
down,  after  the  crisis  of  1873,  and  the  latest  important 
instance  which  we  recall  was  the  transfer  of  the 
Brooklyn  to  the  Equitable,  in  1901.  All  these,  how- 
ever, were  cases  of  failure  or  of  unsatisfactory  business, 
and  they  were  arranged  by  the  retiring  company; 
but  now  we  have  the  probably  unprecedented  phe- 
nomenon of  a  movement  of  transfer  by  policyholders 
themselves,  and  from  a  strongly  solvent  and  going 
concern.  It  is  quite  superfluous  to  say  that  the 
Mutual  is  such  a  company  and  that  not  only  is  there 
no  room  for  question  about  its  strength  but  there  is 
not  the  least  real  occasion  for  its  British  policyholders 
to  disturb  themselves. 

The  explanation  of  the  movement,  however,  is 
plain — it  is  an  artificial  one,  showing  the  marks  of 
that  character  in  the  attempt  of  the  cable  stories  to 
make  out  that  there  is  a  stampede.  The  former 
British  representative  of  the  Mutual,  whose  resigna- 
tion took  effect  formally  on  the  10th,  has  been  promin- 
ent in  the  disturbance  among  policy-holders  in  Great 
Britain,  professing  his  desire  to  "do  something  for" 
them,  and  his  disappointment  at  being  unable  to 
make  any  satisfactory  arrangement  with  the  com- 
pany's office  here.  The  tentative  suggestion  was  put 
out  that  the  British  members  be  permitted  to  secede, 
their  portion  of  the  assets  being  turned  over  to  them, 
but  this  was  declined  as  impracticable;  now  the  ex- 
manager  has  arranged  for  transfer  to  the  British 
office,  to  which  he  is  to  go  himself  as  a  joint  manager, 
and  of  course  he  has  used  his  own  acquaintance  and 
standing  with  his  clients  to  impress  upon  them  the 
desirability,  if  not  the  necessity,  of  the  shift. 


As  stated,  the  offer  is  to  issue  policies  in  the  British 
company  for  the  other  ones,  at  the  same  rates  and 
for  the  same  amounts.  Mutual  policies  issued  in  Great 
Britain  since  1898  have  "surrender  values"  attached, 
said  to  be  on  a  liberal  scale,  and  the  British  office 
would  be  entitled  to  collect  these  amounts,  which  would 
stand  to  it  as  the  present  consideration  of  the  transfer. 
The  offer  applies  only  to  these  later  pohcies  (and  to 
them  with  some  qualifications);  and  the  condition  is 
made  that  a  number  large  enough  to  guard  against 
"adverse  selection"  (i.  e.,  getting  the  poorer  risks 
and  missing  the  more  desirable  ones)  shall  come  for- 
ward at  once.  The  offer  is  said  to  be  without  medical 
re-examination,  but  there  is  considerable  reason  to 
doubt  whether  that  usual  and  really  necessary  test 
will  not  be  required.  At  least — whatever  reservations 
we  make  from  these  cable  stories,  which  are  not 
officially  authenticated — it  is  plain  that  this  scheme 
is  only  an  instance,  on  a  very  striking  and  phenomen- 
ally large  scale,  of  what  is  known  as  "twisting," 
which  is  inducing  policy-holders  to  leave  one  com- 
pany for  another.  This  has  always  been  deemed 
the  most  reprehensible  of  insurance  practices,  and 
there  is  no  reason  for  approving  it  in  the  present  case. 

The  new  loan  negotiations  of  the  Pennsylvania 
Railroad  Company  have  been  one  of  the  prominent 
features  of  the  week  in  the  financial  markets.  On 
Tuesday  it  was  announced  that  an  issue  of  Pennsyl- 
vania Company  4j^  per  cent  gold  notes  due  in  Novem- 
ber 1907  to  the  amount  of  $50,000,000  had  been  dis- 
posed of  through  Kuhn,  Loeb  &  Co.  The  Pennsyl- 
vania Company  is  the  concern  through  which  the 
Western  lines  of  the  Pennsylvania  Railroad  are  con- 
trolled, and  the  new  issue  of  43^  per  cent  notes 
bears  the  Railroad's  endorsement.  The  bonds  were 
disposed  of  within  the  short  space  of  two  hours,  the 
issue  price  being  slightly  below  par.  Messrs.  Kuhn,. 
Loeb  &  Co.,  it  is  understood,  acted  simply  as  brokers 
in  the  negotiation  and  it  is  figured  out  that  the  com- 
pany obtained  the  money  at  a  net  cost  of  about  5 
per  cent.  Considering  the  company's  credit,  this- 
rate  might  be  looked  upon  as  high.  Having  regard,, 
however,  to  the  condition  of  the  money  market,, 
the  terms  must  be  viewed  as  satisfactory. 
No  doubt  the  company  is  borrowing  on  short-term 
notes  because  conditions  at  the  moment  are  not  favor- 
able to  the  floating  of  long-term  bond  issues  at  good 
figures.  Aside  from  the  fact  that  the  supply  of  loan- 
able funds  in  the  market  at  this  time  is  by  no  means 
over-abundant,  it  must  be  remembered  that  other  cir- 
cumstances are  also  operating  against  the  success- 
ful flotation  of  new  bond  issues  at  low-interest  rates. 

Previously  the  large  fife  insurance  corporations,  with 
tlicir  enormous  assets  and  plethoric  bank  balances, 
could  always  be  relied  upon  to  take  part  in  new 
bond  negotiations.  It  has  often  happened  in  the  past 
that  entire  bond  issues  for  large  amounts  have  been 
taken  by  the  leading  insurance  companies  without  aid 
or  assistance  of  any  kind  from  the  outside.  But  all 
this  has  now  been  changed  through  the  new  insurance 
laws  restricting  rigidly  the  investment  field  of  life 
insurance  corporations.  Still  another  circumstance- 
is  operating  at  the  moment  to  keep  the  bond  market 
dull  and  lifeless,  and  reducing  the  demand  for  bond 
issues  of  all  kind.  We  refer  to  the  fact  that  the  fire 
insurance  companies,  because  of  the  great  losses  in- 
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cuned  throuf^h  the  San  Francisco  fire,  have  been 
obliged  to  dispose  of  large  amounts  of  their  invest- 
ments, where  under  the  ordinary  state  of  things  they 
would  have  been  in  the  market  as  l)uyers.  As  regards 
the  Pennsylvania  Railroad  itself,  it  is  well  to  bear  in 
mind  too  that  the  syndicate  organized  last  year  to 
underwrite  the  SI 00 .000 ,000  8)^%  convertible  bonds 
which  had  been  offered  to  the  shareholders  at  par  has 
only  recently  been  dissolved — it  having  expired  by 
limitation  April  1.  Report  at  the  time  was  that  the 
syndicate  had  sold  about  CO^^;  of  its  holdings  and  that 
the  other  40%  would  be  distributed  among  the  par- 
ticipants. Clearly,  then,  the  Pennsylvania  manage- 
ment were  wise  in  borrowing  on  short  time,  and  the 
rate  paid  for  the  money  does  not  appear  to  be  excessive 
under  the  circumstances. 

The  Pennsylvania  Railroad,  as  is  well  known,  is 
carrying  on  a  very  extensive  amount  of  new  work  for 
the  purpose  of  providing  ,for  its  enormous  and  con- 
stantly expanding  traffic  and  to  handle  the  same 
efficiently  and  economically.  Naturally,  it  takes  a 
great  deal  of  money  to  finance  these  undertakings. 
This  being  known,  the  company's  borrowings  attract 
attention  more  by  reason  of  the  possible  effect  upon 
the  money  and  loan  markets  than  on  their  own  ac- 
count. Though  the  company's  demands  for  new  capi- 
tal are  on  an  extensive  scale  by  reason  of  the  facts 
cited,  that  situation  can  furnish  no  occasion  for 
solicitude  so  long  as  its  revenues  keep  expanding  in 
the  present  noteworthy  way.  As  shown  in  these 
columns  two  weeks  ago,  for  the  first  three  months  of 
the  current  calendar  year  there  has  been  an  improve- 
ment in  the  gross  earnings  of  the  lines  directly  operated 
East  and  West  of  Pittsburgh  of  no  less  than  $9,608,- 
800,  and  at  the  same  time  there  was  an  improvement 
in  the  net  earnings  for  the  three  months  in  the 
sum  of  $4,580,200.  Yesterday  there  was  a  report 
that  the  company  was  also  placing  $10,000,000  to 
$15,000,000  of  water  bonds  and  $10,000,000  of  equip- 
ment bonds.  This  would  appear  to  refer,  however, 
to  an  old  matter,  as  the  facts  are  substantially  the 
same  as  those  contained  in  an  item  in  our  issue  of 
March  10,  page  569.  In  the  company's  last  annual 
report  it  was  stated,  that  owing  to  the  increased  de- 
mand for  water  arising  from  the  growth  in  traffic,  the 
former  sources  of  supply  of  water  had  become  inade- 
quate and  on  the  lines  traversing  the  coal  districts 
the  quality  of  the  water  was  rapidly  becoming  unfit 
for  locomotive  use.  It  was  also  stated  that  arrange- 
ments had  been  made  through  contracts  with  com- 
panies organized  and  owned  by  the  Pennsylvania  Rail- 
road to  secure  an  adequate  supply  of  good  water  at  all 
points  on  the  main  line  between  Pittsburgh  and  New 
York  and  also  on  the  more  important  branches,  and 
for  the  construction  of  the  reservoirs  and  the  piping  of 
the  water  to  the  company's  lines.  The  cost  of  this 
work  will  naturally  be  considerable  and  if  the  money 
for  that  purpose  has  not  already  been  obtained,  it 
soon  will  have  to  be.  It  is  also  known  that  the  com- 
pany must  make  further  additions  to  its  equipment. 

There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week;  compared 
with  last  week  unofficial  or  open  market  rates  at 
London  were  easier  while  at  Paris  and  in  Germany 
they  were  fractionally  higher.  The  continental  mar- 
kets were  unsettled  on  Wednesday  by  some  apprehen- 


sion that  the  demand  of  the  Russian  Douma  f(jr 
general  amnesty,  in  its  reply  to  the  speech  from  the 
throne,  would  elicit  a  positive  refusal  of  the  conce.s- 
sion;  it  was  later  reported,  however,  that  the  Emperor 
would  agree  to  a  modification  of  such  amnesty  so 
that  it  should  not  api)ly  to  political  assassins.  The 
more  confident  feeling  on  Thursday  manifested  in 
the  St.  Petersburg  and  the  continental  bourses 
seemed  to  indicate  that  the  Douma  would  accept  the 
modified  concession. 

The  most  important  feature  of  last  week's  state- 
ment of  the  New  York  Associated  Banks  was  the 
increase  of  $3,815,800  cash  and  the  gain  of  $6,995,075 
in  surplus  reserve, carrying  this  item  to  $12,894,600. 
Loans  were  decreased  $16,460,400  and  deposits  were 
reduced  $12,717,100,  the  latter  causing  a  decrease  of 
$3,179,275  in  reserve  requirements.  There  was  an 
import  during  the  bank  week  from  Europe  of  $16,- 
027,478  gold,  part  of  which  may  be  reflected  in  the 
bank  statement,  as  also  will  a  transfer  to  San  Fran- 
cisco of  $2,700,000  through  the  Treasury.  It  is  ex- 
pected that  the  banks  at  that  city  will  on  May  23 
actively  resume  business,  and  preparatory  thereto 
these  institutions  are  drawing  upon  their  Eastern 
correspondents  for  funds;  hence  the  comparatively 
large  transfers  this  week  to  that  city. 

Influenced  by  the  improved  condition  of  the  local 
banks,  as  indicated  by  last  week's  statement,  and 
also  by  the  moderate  demand  for  funds  for  stock 
speculation,  the  market  for  money  has  been  easy  this 
week.  Loans  on  call,  representing  bankers'  balances, 
were  effected  on  the  Stock  Exchange  during  the  week 
at  4%  and  at  23^^%,  averaging  about  S}i%',  banks 
and  trust  companies  loaned  at  3%  as  the  minimum. 
On  Monday  and  on  Tuesday  loans  were  at  33^%  and 
at  3%  with  the  bulk  of  the  business  at  33^%.  On 
Wednesday  transactions  were  at  4%  and  at  3%  with 
the  majority  at  2>}4.%-  On  Thursday  loans  were  at 
33^%  and  at  23^%  with  the  bulk  of  the  business  at 
3%.  On  Friday  transactions  were  at  33^%  and  at 
3%  with  the  majority  at  33^%.  Time  contracts  on 
good  mixed  Stock  Exchange  collateral  are  quoted  at 
434@43^%  for  sixty  days,  at  43^  @4^%  for  three  to  six 
months  and  at  5%  for  periods  extending  over  the  year. 
There  was  a  better  inquiry  for  commercial  paper  this 
week,  not  only  from  local  but  from  out-of-town  buyers, 
and  rates  were  5@53<C%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5@53^%  for  prime  and  53^ 
^  for  good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  4%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  3^%. 
The  open  market  rate  at  Paris  is  2^%  and  at  Berlin 
and  Frankfort  it  is  3^@3%%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £359,560  bullion  during  the  week  and  held 
£31,601,725  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  largely 
due  to  the  imports  of  gold  from  India,  the  details 
of  the  movement  into  and  out  of  the  Bank  being  as 
follows:  Imports,  £903,000  (of  which  £500,000  from 
India,  £14,000  from  Australia  and  £389,000  bought 
in  open  market);  exports,  £180,000  (of  which  £40,000 
to  Malta  and  £140,000  to  South  America) ,  and  ship- 
ments of  £363,000  net  to  the  interior  of  Great  Britain. 
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The  foreign  exchange  market  was  irregular  and  gen- 
erally lower  this  week.  A  decline  in  the  price  of  gold 
bars  in  London  on  Saturday  of  last  week  to  77  shillings 
9  pence  per  ounce  and  in  the  price  of  American  coin  to 
7G  shillings  4  pence,  together  with  the  firm  rates  for 
exchange  at  New  York,  at  figures  above  the  gold-im- 
port point,  and  the  easier  tone  for  money  in  this  city, 
contributed  to  eliminate  the  international  gold  move- 
ment as  a  factor  in  the  market  situation.  Though 
large  consignments  of  gold  were  in  transit  and  due  to 
arrive  during  the  week,  cover  therefor  had  been  pro- 
cured concurrently  with  their  engagement  and  there 
were  no  expectations  of  new  imports  in  the  future. 
The  market  seemed  to  be  influenced  early  in  the  week 
by  speculative  manipulation  based  upon  the  proba- 
bilit}^  that  a  considerable  portion  of  the  S50,()()0,0()0 
new  issue  of  Pennsylvania  collateral  notes  would  be 
placed  abroad  and  therefore  that  there  would  be  free 
offerings  of  exchange  against  these  securities.  There 
was  liberal  speculative  selling  of  bills  following  the  an- 
nouncement of  the  negotiation  of  the  above  mentioned 
notes,  and  as  the  result  of  such  sales  the  market  grew 
heavy  after  Tuesday,  though  at  the  decline  there  ap- 
peared to  be  an  absorption  of  offerings  due  to  a  de- 
mand for  sight  exchange  for  the  settlement  of  maturing 
finance  bills.  There  was  on  Wednesday  some  evidence 
of  drawings  of  exchange  by  agents  of  foreign  insurance 
companies,  indicating  preparations  for  the  payment 
of  the  San  Francisco  fire  losses;  but  the  supply  of  bills 
from  this  source  was  not  large  and  the  tone  soon  became 
steadier.  Though  there  were  some  security  bills 
against  American  stocks  bought  for  European  account 
commodity  drafts  were  in  only  moderate  supply,  a  rise 
in  wheat  tending  to  check  exports;  at  the  close  of  the 
week  there  was  a  firm  undertone  to  the  market. 

The  arrivals  of  gold  from  Europe  this  week  have 
amounted  to  $16,027,478,  the  largest  for  any  week  in 
the  present  movement.  It  is  estimated  that  the  gold 
engaged,  which  is  nearly  due,  exclusive  of  $3,800,000 
from  Austraha,  amounts  to  $9,400,000;  inasmuch  as 
the  receipts  thus  far  have  been  $37,703,000,  when  the 
balance  above  noted  shall  arrive  there  will  be  a  total  of 
$47,100,000,  and,  with  the  Australian  consignment, 
S50,900,000.  This  does  not  include,  however,  $3,- 
000,000  imported  from  Berlin  at  the  beginning  of  the 
movement,  which  was  due  not  to  Mr.  Shaw's  interven- 
tion but  to  the  independent  action  of  the  importing 
bank. 

Nominal  quotations  for  sterling  exchange  are  4  83  for 
sixty  day  and  4  86@4  863^  for  sight.  The  market  was 
firm  on  Saturday  of  last  week  with  long  10  points  higher, 
compared  with  rates  at  the  close  of  the  previous  day,  at 
4  8225  @4  8250,  short  5  points  higher  at  4  8550© 
4  8560  and  cables  5  points  at  4  8605@4  8610.  On 
Monday  the  tone  was  easier  at  a  decline  of  15  points  for 
long  to  4  8230@4  8235  and  of  5  points  for  cables  to 
4  8595@4  8605;  short  was  5  points  higher  at  4  8550@ 
4  8565.     On  Tuesday  long  fell  5  points  to  4  8225 @ 

4  82.30,  short  30  points  to  4  8530@4  8535  and  cables 
15  points  to  4  8580@4  8590.  On  Wednesday  there 
was  a  decline  in  long  of  5  points  to  4  82@4  8225,  of 

5  points  in  short  to  4  8525@4  8530  and  of  5  points  in 
cables  to  4  8580 @4  8585.  On  Thursday  long  recov- 
ered 10  point  to  4  8210@4  8225,  short  5  points  to- 
4  8530@4  8535  and  cables  5  points  to  4  8580@4  8590. 
The  market  was  steady  on  Friday  with  short  and 
cables  10  points  lower. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri.. 

Mon., 

Tues.. 

Wed.. 

Thurs., 

Fri., 

May  11 

May  14 

May  15 

May  16 

May  17 

May  18 

Brown 

/60  days 
.\Sisht.. 

4  83 

83 

S3 

83 

83 

S3 

Brothers  &  Co... 

!  §5^ 

8GVi 

86H 

SUH 

86  H 

86"^ 

Banng 

'  fif)  days 

4  83 

83 

83 

83 

83 

83 

&Co  .__   

.  iSiSlit.. 

4  S()i4 

86  J4 
83 

86J^ 
83 

86^ 
83 

86 
83 

86 
83 

Bank  British 

KiO  days 

4  83 

North  America  .. 

..  |Sie)it_. 

4  8614 

S6'A 

86}^ 

86H 

86}^ 

86H 

Bank  of 

J 110  (hiys 

4  83 

83 

83 

83 

83 

83 

Montrpal 

.  iSisht.. 

4  86 

SGH 

863^ 

86H 

86}^ 

86}^ 

Canadian  Bank 

(GO  days 

4  83"^ 

83 

83 

83 

83 

83 

of  Commerce 

.ISifllit.. 

4  86J^ 

86  H 

86J^ 

86"^ 

86;^ 

86M 

Heidelbach.  Ickel- 

1 60  days 

4  83 

83 

83 

83 

83 

-    83 

heimer  &  Co 

-l.Siulit.. 

4  8GH 

86!^ 

8614 

863^ 

86  H 

86>^ 

Lazard 

1 00  days 

4  83 

83 

83 

83 

83 

83 

- (Sight.. 

4  86H 

86}^ 
83 

83 

86^ 
S3 

86Vz 
S3 

861^ 
83 

Merchants' 

J  CM  days 

4  83 

Bank  of  Canada-  - 

-ISight.. 

4  86 

86  H 

86  H 

86^ 

86  H 

86  J^ 

The  market  closed  on  Friday  at  4  8210@4  8225  for 
long,  4  8520@4  8530  for  short  and  4  8570@4  8580 
for  cables.  Commercial  on  banks  4  8170 @4  8180  and 
documents  for  payment  4  81^  @4  823^.  Cotton  for 
payment  4  813^  @4  81^,  cotton  for  acceptance  4  8170 
@4  8180  and  grain  for  payment  4  82@4  82i^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  May  18  1906. 


Currency  . 
Gold 


Total  gold  and  legal  tenders. 


Received  bii 
N.  Y .  Banks. 


87,094,000 
1.598,000 


88,692,000 


Sliipped  by 
A'.  1  .  BatiKs. 


88,407,000 
1,934,000 


810,341,000 


Net  Interior 
Movement. 

Loss    81,313,000 
Loss         336,000 


Loss    Sl.649,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  May  IS  1906. 


Banks'  int.  movem't  as  above.. 
Sub  .-Treas .  oper.  &  gold  imports 

Total  gold  and  legal  tenders.. 


Into 
Banks . 


88,692,000 
41,200.000 


849,892,000 


Out  of 
Banks. 


$10,341,000 
38,200.000 


848,541,000 


Net  Change  in 
Bank  Holdings. 


Loss    81,649,000 
Gain      3,000,000 


Gain   $1,351,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  of 


May  17  1906. 


Gold. 


Silver. 


Total. 


England..    31 

France 117 

Germany  .'  37 

Russia I  87 

Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.Belg 


Total  week 
Tot.  prev. 


601,725 
771,769! 
,997.000 
,909,000 
,301.000 
.123,000! 
,517,000 
,517,200; 
,226.000 


May  18  1905 . 


Gold. 


Silver. 


Total. 


£  £ 

31,601,725    3fi,579,792( 

42. 460. I54II6O. '231, 923  114.711,55X1 
12.666,000j  50, 66:!, 00(1    40.2SS.OI)0 

5,447.000  93. .356. 000  103.805.01)0 
12.7S9.000J  59.090.000  47.923.000 
24.095.000|  :59,21S,O00 

3,9-28,100    32,445,100. 

5,735,200    1 1.252.4001 

1.613.000      4,839,0001 


14,781,000 

22,577,000 

6.727.700 

3.104,000 


373,903,094  108,733,454,482,097. 1481.390,557,050 
.374,017,621107.771,355  482.388.976:389.377,991 


'  30.579.792 

44.273,482  158.985,040 

13.429.000  53,717,000 

0,227,000  110.032.000 

13.103.000    61.020.000 

21.55^000    36.338,000 

3,595,300    26,172,300 

6,283,3001   12,966,000 

l,582.000j  4.746.000 

110.005.082  500.,562, 132 
109.790.531499,168,522 


CARL  SCHURZ. 

The  death  of  Carl  Schurz  last  Monday  removes  a 
remarkable  and,  in  some  respects,  a  unique  figure 
from  American  public  life.  For,  although  Mr.  Schurz 
had  for  many  years  retired  from  active  service,  never- 
theless his  voice  was  in  so  frequent  demand  from  the 
platform  when  a  political  struggle  was  at  its  height 
that  he  was  constantly,  and  in  recent  years  often  at 
great  personal  sacrifice,  brought  f(^rward  as  an  es- 
sential guide  to  public  opinion.  This  attitude  was 
the  natural  and  not  unfitting  sequel  to  a  long  and 
striking  public  career.  Mr.  Schurz  himself  says  of 
Henry  Clay,  in  his  biography  of  that  statesman,  that 
the  history  of  Clay  is  the  history  of  the  Ignited  States 
during  the  period  of  Clay's  political  activity.  To  a 
very  considerable  extent  the  same  thing  might  be  said 
of  Carl  Schurz.  He  'was  not.  like  Clay,  a  potent 
leader  of  political  forces  from  the  halls  of  legislature; 
on  the  contrary,  the  most  interesting  fact  in  Mr. 
Schurz's  career  was  that  his  greatest  victories  were 
won  and  his  impress  made  most  deeply  upon  public 
opinion  when  he  stood  in  the  opposition,  and  when  at 
times  the  contest  at  the  moment  seemed  to  be  quite 
hopeless.     There  is  no  doubt  that  he  was  by  bent  of 
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mind  more  effective  in  ojjposition  Ihan  in  advocacy 
or  defence  of  established  policies. 

The  same  may  be  said  of  many  other  eminent  states- 
men of  this  and  foreign  countries — of  Fox,  for  example, 
in  distinction  from  his  brilliant  adversary,  Pitt.  Men 
of  this  sort  are  of  the  highest  value  to  a  community, 
and  it  is  no  derogation  from  their  renown  that  they 
happened  not  to  be  numbered  in  the  ranks  of  dis- 
tinctly constructive  statesmen.  Much  depends  upon 
circumstances  as  to  which  field  of  activity  will  fall  to 
their  lot;  still  more  perhaps  on  their  own  intellectual 
temperament.  A  community  which,  like  ours,  is  apt 
to  award  the  highest  credit  to  the  man  of  administra- 
tive capacity  and  achievement,  frequently  underrates 
the  value  of  the  more  philosophical  public  leader, 
whose  main  office  is  to  hold  back  people  and  govern- 
ment from  a  false  course  of  action.  His  is  at  times 
described  as  a  policj'  merel}^  of  obstruction  and  nega- 
tion. Yet  the  statesman  whose  main  work  is  to 
attack  unsparingly  both  men  and  measures,  when 
principle  is  sacrificed  by  them,  is  a  fundamental  neces- 
sit}^  of  our  Anglo-Saxon  system.  Evil  will  be  the  day 
when  men  of  this  sort  no  longer  get  a  hearing;  it  is 
the}^  who,  at  times  when  the  nation  or  community  has 
reached  the  parting  of  the  ways,  do  the  most  indis- 
pensible  service  in  halting  it  in  its  course. 

When  we  say  that  Mr.  Schurz's  public  history  was 
largely  that  of  the  country  during  his  period  of  active 
service,  we  mean  that  he  was  conspicuously  engaged 
in  the  whole  series  of  great  contests  which  mark  the 
record  of  our  government  during  the  past  half  century. 
Starting,  on  his  first  arrival  as  a  revolutionary  exile 
from  Germany,  with  an  attack  on  the  slave  system,  in 
which  he  never  wavered,  he  followed  this  up  in  his 
later  career  by  leading  the  movement  against  fiat 
money,  by  championing  the  then  almost  hopeless 
cause  of  civil-service  reform,  and  later  on  by  taking 
a  distinguished  and  honorable  part,  despite  physical 
infirmity,  against  the  free-silver-coinage  movement  of 
1896.  During  this  period  he  had  broken  with  his  old 
political  allies  because  of  his  refusal  to  support  Mr. 
Blaine  in  1884,  and  had  played  a  leading  part  in  the 
campaigns  of  Mr.  Cleveland.  Still  earlier  he  had  left 
his  mark  in  legislative  and  administrative  life  by  a 
term  in  the  United  States  Senate  during  the  Grant 
regime,  and  by  his  occupancy  of  the  Interior  Depart- 
ment under  President  Hayes.  In  both,  his  career  was 
distinguished  and  even  brilliant;  yet  it  was  curiously 
in  conformity  with  his  intellectual  habit  that  his 
main  achievements,  both  in  Congress  and  in  the  Cabi- 
net, came  from  his  power  of  aggressive  opposition.  In 
the  Senate  he  will  be  longest  remembered  by  his  attack 
on  proposed  inflation  measures;  in  the  Cabinet,  for  the 
sternness  with  which  he  dispersed  and  punished  the 
thieving  contractors  who  surrounded  the  Indian  and 
land  bureaus  of  the  Government.  In  short,  he  dis- 
played, in  all  the  various  functions  of  public  life  per- 
formed by  him,  practically  the  same  spirit  which 
marked  his  younger  manhood,  when,  through  partici- 
pating in  the  Prussian  revolutionary  movement  for 
political  freedom  in  1848,  he  was  driven  from  Germany. 

Of  few  public  men  could  it  be  said .  as  it  can  be  said 
of  Mr.  Schurz,  that  his  attitude  on  public  questions 
was  consistent  from  first  to  last.  This  fact  is  cordially 
admitted,  even  by  those  who  took  sharp  exception  to 
Mr.  Schurz's  attitude  toward  the  Grant  administration 
and  toward  Mr.  Blaine.     It  was  belief  in  such  consist- 


ency which  led  the  jjolitical  party  which  had  virtually 
proscribed  him  for  his  Mugwump  proclivities  to  turn 
to  him  in  the  Br^'an  contest,  knowing  perfectly  well 
that  his  eloquence  and  his  influence  would  he  at  their 
service  in  that  remarkable  campaign.  This  eloquence 
and  this  influence  were  of  a  striking  order.  It  was 
characteristic  of  Mr.  Schurz  that  he  should  have  re- 
tained to  the  very  last  his  influence  on  the  opinions  of 
his  fellow  countrymen  of  German  birth,  even  when, 
owing  to  complexity  of  political  issues,  he  could  not 
carry  their  votes  with  him  on  election  day.  That  his  in- 
fluence with  them  at  certain  junctures  was  of  the  very 
highest  importance  hardly  admits  of  doubt.  In  the 
matter  of  slavery,  of  greenbackism  and  of  silver,  he 
undoubtedly  did  very  much  to  consolidate  the  Ger- 
man vote.  To  what  extent  his  vigorous  opposition 
against  the  imperialistic  tendencies  of  our  Government 
had  tangible  influence  on  the  politics  of  the  German 
voter  cannot  easily  be  said  until  the  question  comes  to 
a  test  of  public  vote,  as  it  has  not  yet  done.  As  an 
orator  whose  words  changed  opinions  and  produced 
convictions  on  the  greater  issues  of  the  day.  Mr.  Schurz 
stood  easily  among  the  first  in  American  political  his- 
tory. His  speech  was  aggressive,  pleasing  and  easy, 
but  always  direct  and  incisive,  and  always  sustained 
so  fully  by  the  strong  convictions  of  the  speaker  and 
by  the  profoundness  of  his  knowledge  of  literature 
and  history,  though  at  the  same  time  simple  enough 
for  the  plainest  mind  to  comprehend,  that  his  power 
over  audiences  was  surpassed  by  that  of  few  men  in 
our  time.  That  this  power  should  have  been  enjoyed 
over  English-speaking  as  well  as  German-speaking 
audiences,  by  a  man  who  did  not  learn  the  English 
language  until  he  had  reached  the  years  of  manhood, 
was  a  remarkable  and,  so  far  as  we  can  recall,  an  un- 
paralleled achievement . 


THE  DELAWARE  LACKAWANNA  &  WESTERN 
REPORT. 
The  rejuvenation  of  the  Delaware  Lackawanna  & 
Western  Railroad  Co.  has  been  attended  with  most  re- 
markable results.  It  may  seem  like  stretching  things 
to  speak  of  the  "rejuvenation"  of  a  property  which 
has  always  held  such  a  high  position  as  the  Lacka- 
wanna. And  yet  that  is  precisely  what  has  been  done 
with  the  road  in  recent  years.  Before  the  new  execu- 
tive succeeded  to  control,  the  company,  though  a 
staunch  dividend-paying  concern,  was  yet  in  many 
respects  behind  the  times.  It  had  become  evident 
that  if  the  property  was  to  retain  its  high  rank,  old 
methods  would  in  large  measure  have  to  be  abandoned 
and  new  and  progressive  ideas  adopted.  Mr.  Trues-- 
dale  recognized  and  understood  what  the  need  was 
and  proceeded  at  once  to  supply  it.  The  intense  com- 
petition that  had  developed  made  it  absolutely  neces- 
sary to  reduce  the  cost  of  handling  and  moving  traffic 
to  the  lowest  possible  minimum  per  unit  of  service, 
and  the  Lackawanna  must  inevitably  have  fallen  be- 
hind if  it  had  not  been  put  in  position  to  compete  upon 
even  terms  with  its  rivals.  To  raise  it  to  the  required 
standard  involved  making  very  extensive  improve- 
ments and  enlarging  and  extending  the  facilities  in 
every  direction.  All  this  called  for  the  expenditure 
of  an  enormous  amount  of  money,  and  the  funds  had 
to  come  mainly  out  of  earnings.  That,  however,  did 
not  deter  the  management.  They  went  straight 
ahead  with  their  work,  and  the  results  have  justified 
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their  efforts.  The  fruits  of  the  new  policy  are  seen  on 
every  hand,  and  the  patrons  of  the  road  have  as 
much  reason  to  feel  gratified  (because  of  the  better 
accommodations  and  improved  service  afforded)  as  the 
proprietors . 

Of  course  the  company's  strong  point  always  has 
been  its  small  amount  of  capital  stock,  the  total  of  the 
same  being  only  $26,200,000.  On  account  of  this 
fact  any  saving  in  management  and  any  addition  to 
profits  from  that  cause  or  from  the  development  of 
the  road's  business  through  the  enlarged  facihties  pro- 
vided necessarily  means  a  proportionately  large  ex- 
pansion in  the  return  for  the  shares.  An  erroneous 
impression  has  prevailed  that  the  company's  pros- 
perity is  to  be  attributed  entirely  or  mainly  to  the 
favorable  situation  of  the  anthracite  coal  trade. 
The  company  certainly  is  a  large  producer  and  carrier 
of  coal,  and  this  coal  business  during  1905  was  heavier 
than  ever  before,  and  also  was  managed  more  advan- 
tageously. The  truth  is,  however,  that  the  anthracite 
traffic  has  been  only  one  element  in  the  company's 
recent  advance  and  development.  The  effort  has  been 
to  extend  traffic  of  all  kinds  and  in  all  directions — 
trunk-line  freight  as  well  as  passengers,  and  the  various 
smaller  sources  of  traffic,  too,  like  milk,  for  example. 
And  these  efforts  have  been  crowned  with  an  unusual 
measure  of  success. 

We  know  of  no  other  way  of  indicating  so  graphically 
what  has  been  accomplished  in  these  respects  than  by 
the  presentation  of  the  following  brief  summary  show- 
ing the  growth  in  the  various  departments  from  year 
to  year.  We  omit  the  1900  figures  because  our  column 
is  not  sufficiently  wide  to  include  all  the  years. 

GROSS  EARNINGS  FROM  THE  DIFFERENT  CLASSES  OF  FREIGHT. 

1905  1904.  1903.  1902.  1901.  1899 

Calendar  Year—     $  $  S  S  $  $ 

Gen'l  freight.  9.230.787  8,337,823  8,354,908  7,013,424  6,6(58.689  6,300,149 

Passengers...  5,529.002  5,215,919  5,083,142  4.592,036  4.522,383  3,951,051 

Mail 194,770  181,579  181,006  180.302  149,031  122,807 

Express 658,908  608,693  516,600  464,267  419.306  364.181 

Mllk.._ 707,077  652,526  567,520  514,356  505,903  482,139 

Ferries 1,093,026  

Miscellaneous.      543,302  474,581  650.944  488.458  492,918  696.699 

pg  " 

Coal  ... 


17,957,478  15,471,121   15.354.120   13.252,843   12,758.290   11,917.326 
.13,993,585  13,230,870  13,826,844     8.145,921   10,749.344     9,407,796 


B  I  31,951,063  28,701,991  29,180,964  21,398,764  23.507,634  2U325.122 

It  will  be  seen  from  the  foregoing  that  aggregate 
gross  earnings  in  the  six  years  have  risen  from  $21,- 
325,122  to  $31,951,063.  Of  this  increase  of  $10,625,- 
000  (an  expansion,  it  will  be  observed,  of  almost  a 
full  50%)  only  $4,585,000  was  contributed  by  the  coal 
department.  The  remaining  $6,040,000  increase  came 
from  the  other  departments.  One  item  in  this  last 
increase,  namely  the  $1,093,626  contributed  by  ferries, 
follows  from  the  fact  that  the  company  now  operates 
directly  those  of  its  North  River  ferries  which  are  run 
to  and  from  its  Hoboken  passenger  terminal,  whereas 
previously  the  ferries  were  operated  by  the  Hoboken 
Ferry  Co.,  the  control  of  which  the  company  purchased 
in  1903.  The  remaining  $5,000,000  of  the  increase 
represents  absolute  growth.  For  instance,  the  earn- 
ings from  general  freight  in  the  six  years  have  risen 
from  $6,300,149  to  $9,230,787;  the  earnings  from 
passengers  from  $3,951,051  to  $5,525,002,  and  the 
earnings  from  milk  from  $482,139  to  $707,077. 

While  thus,  on  the  one  hand,  new  business  was  being 
most  carefully  nurtured  and  developed,  on  the  other 
hand,  through  the  large  outlays  for  improvements  and 
through  the  employment  of  every  device  for  the 
economical  movement  of  traffic,  the  cost  of  the  service 
per  unit  of  traffic  was  steadily  and  largely  reduced. 
On  this  point  it  is  not  necessary  to  repeat  what  has 
been  said  on  previous  occasions,  and  one  illustration 


of  the  way  in  which  important  savings  have  been 
effected  must  suffice.  During  1905  a  further  addition 
of  about  16  tons  was  made  to  the  average  train-load, 
bringing  this  average  up  to  461  tons.  This  is  an  in- 
crease of  no  less  than  100  tons  in  the  short  space  of 
three  years,  for  as  recently  as  1902  the  average  train- 
load  was  but  361  tons.  If  we  go  back  to  the  last  six 
months  of  1899  (no  statistics  being  available  on  this 
point  prior  to  that  time) ,  we  find  that  then  the  average 
load  was  only  302  tons.  Hence,  in  less  than  six  years 
an  improvement  of  over  50%  has  been  established  in 
this  respect.  Of  course  wages  are  higher  now  than  a 
few  years  ago,  and  fuel,  materials  and  supplies  also 
cost  very  much  more;  but  the  improvement  in  the 
particular  mentioned,  together  with  the  growth  estab- 
lished in  traffic ,  has  made  it  possible  to  overcome  these 
drawbacks  and  at  the  same  time  increase  the  com- 
pany's prosperity. 

What  has  been  said  enables  one  to  understand  the 
striking  inoome  statement  which  the  company  pre- 
sents in  the  annual  report  for  1905,  given  out  for  pub- 
lication at  the  close  of  last  week.  The  company  paid 
its  regular  dividends  of  10%  on  the  stock,  together 
with  10%  extra,  making  20%,  and  even  then  shows 
a  surplus  on  the  operations  of  the  twelve  months  over 
and  above  these  dividends  and  all  charges  of  $2,698,- 
428.  This  surplus  is  equal  to  10%  more  on  the 
$26,200,000  of  stock.  In  other  words,  while  20%  was 
distributed  on  the  stock,  over  30%  was  actually 
earned.  But  even  that  does  not  tell  the  whole  story. 
The  30%  earned  is  the  result  after  setting  aside 
specifically  the  sum  of  $3,587,486  for  renewals  and 
improvements.  Moreover,  $2,281,881  of  extraordi- 
nary expenditures  were  charged  directly  to  expenses, 
and  a  further  $923,650  of  extraordinary  expenditures 
was  included  in  the  expenses  of  the  coal  department. 
Altogether,  therefore,  there  was  taken  from  earnings 
during  the  twelve  months  for  improvements  and  ex- 
traordinary expenditures  no  less  than  $6,793,017. 
Truly,  these  are  remarkable  results. 

Moreover,  this  pohcy  of  applying  large  amounts  of 
earnings  to  the  improvement  of  the  property  has 
been  pursued  ever  since  the  new  management 
have  been  in  control.  At  first  the  effect  was  to 
cut  down  profits  so  seriously  that  some  persons 
were  doubtful  of  the  outcome.  But  the  money  spent 
in  this  way  is  now  returning  many  fold,  and  hence  we 
have  the  extraordinary  showing  of  profits  just  referred 
to.  As  indicating  the  extent  to  which  earnings  have 
been  appropriated  in  the  way  mentioned,  we  need 
refer  only  to  the  specific  appropriations  made  out  of 
earnings  each  year.  In  1901  the  sum  thus  specifically 
taken  out  of  income,  for  renewals'and  betterments,  was 
$2,523,127.  In  1902  the  amount  so  applied  out  of 
earnings  was  $3,058,149;  in  1903  the  appropriation 
was  $4,319,166;  in  1904  it  was  ;$3,446,719,  while 
now  for  1905,  as  we  have  seen,  it  is  $3,587,486.  This 
makes  a  total  for  the  five  years  falling  but  little  short 
of  17  million  dollars.  And  these  amounts  went  en- 
tirely for  positively  new  additions  to  property  and 
plant — for  new  bridges,  new  piers,  new  tracks,  new 
shops,  new  equipment,  &c.,  &c. 

President  Truesdale  again  refers  to  the  pending 
legislation  in  Congress  for  regulating  and  controlling 
the  railways  of  the  country  through  the  Inter-State 
Commerce  Commission.  He  says  it  is  most  significant, 
if  not  alarming,  that  under  the  guise  of  regulating 
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inter-State  commerce,  as  empowered  by  the  Consti- 
tution, either  House  of  Congress  should  have  passed 
a  measure  as  radical  and  subversive  of  property  rights 
as  tlie  Hepburn  bill.  Accordingly  those  in  charge  of 
the  management  of  the  company  feel  it  their  duty  to 
again  call  the  attention  of  the  stockholders  and  others 
interested  to  the  dangers  of  the  situation  at  Washing- 
ton, and  to  urge  that  all  proper  influence  be  brought 
to  bear  on  members  of  Congress  to  so  temper  any  pro- 
posed legislation  conferring  the  rate-making  power 
upon  a  Commission  that  the  property  of  the  railroads 
of  the  country  may  not  be  taken  from  them  "without 
due  process  of  law,"  namely  without  the  right  of  appeal 
to  the  courts.  This  is  a  wise  admonition.  Possibly 
it  may  be  thought  that  the  Lackawanna  with  its  large 
showing  of  profits  has  less  reason  for  concern  on  that 
point  than  other  large  systems.  In  one  sense  that  is 
true,  for  a  small  capitalization  is  obviously  a  decided 
advantage.  But,  on  the  other  hand,  it  must  be  re- 
membered that  in  the  aggregate  the  company  does  an 
enormous  business,  counting  its  coal  department  sales 
as  well  as  the  railroad  business,  and  a  small  curtail- 
ment of  the  profits  would  really  mean  proportionately 
a  very  heavy  loss  to  it  by  reason  of  this  very  small 
capital. 


SOCIAL  THEORIES  AND  SOCIAL  FACTS.  ■ 
This  book  *  has  been  on  the  editor's  desk  for  some 
time.  It  furnishes  an  interesting  discussion  of  every- 
day problems — problems  which  confront  us  on  every 
side  and  which  every  one  is  interested  in  seeing 
solved  and  solved  wisely.  The  current  of  thought 
running  through  the  book,  which  is  not  a  bulky  one 
— either  in  size  or  in  the  matter  contained  in  it — is 
different  from  that  to  which  we  have  become  accus- 
tomed in  the  newspapers  and  magazines,  while  the 
principles  which  the  author  advocates  are  on  the 
whole  such  as  will  commend  themselves  to  persons 
of  sound  morals  and  sound  sense — principles,  too, 
upon  which  the  country's  industrial  and  social  ad- 
vancement has  been  established.  On  every  side  the 
cry  is  for  more  legislation;  Mr.  Grinnell  shows  that 
there  has  been  legislation  enough.  The  disposition, 
too,  nearly  everywhere — at  least  in  the  political  and 
the  newspaper  world — is  to  advocate  a  larger  measure 
of  control,  if  not  absolute  regulation,  of  all  the  business 
affairs  of  the  country  by  some  central  authority — to 
supplant  private  enterprise  and  private  initiative  by 
governmental  authority  and  bureaucratic  control. 
Mr.  Grinnell  demonstrates  how  fallacious  all  such 
notions  are  and  how  harmful  would  be  their  working 
in  practice. 

As  the  author  well  says,  one  of  the  fundamental 
errors  in  current  discussions  lies  in  the  assumption 
that  the  social  and  economic  conditions  now  develop- 
ing are  new.  As  a  matter  of  fact  they  are  not  new, 
but  are  proceeding  in  orderly  evolution,  substantially 
the  same  as  have  always  existed,  differing  in  degree, 
indeed,  but  not  in  kind.  The  fundamental  inequality 
of  man  through  birth,  heredity  and  environment  has 
always  led  to  inequality  of  condition,  unequal  distribu- 
tion of  wealth  and  of  opportunity.  But  the  progress 
achieved  through  the  centuries,  and  of  which  the  two 
great  milestones  were  the  introduction  of  Christianity 
and    the    Declaration    of    Independence,    has    been 

*  "Social  Theories  and  Social  Facts."     By  William   Morton  Grinnell 
G.  P.  Putnam's  Sons:  New  York  and  London.     Price  $1. 


nece.ssarily  confined  to  organizing  society  with  a  view 
to  giving  men  equal  opportunity.  And  this  is  all 
that  can  be  done.  Of  late  years,  however,  we  have 
attempted  to  do  more;  we  liave  endeavored  to  create 
equality  of  life  and  of  condition.  We  have  endeavored 
by  municipal  law  to  contravene  natural  law.  We  are 
striving  to  abase  some  and  elevate  others  to  one  dead 
level  of  humanity. 

In  the  chapter  devoted  to  Natural  and  Artificial 
Laws,  it  is  pointed  out  that  an  analysis  of  the  trend 
of  public  opinion  and  its  influence  upon  legislation 
during  the  past  quarter  of  a  century,  shows  that  we 
have  been  virtually  exalting  false  and  immoral  princi- 
ples and  condemning  those  which  are  true  and  moral. 
We  have  exalted  competition — that  is,  fighting — and 
condemned  union — that  is,  harmony.  We  have 
denounced  and  legislated  against  union  of  interests 
and  of  capital,  and  advocated  disintegration  and  dis- 
sension. We  have  deprecated  peace  in  industrial 
and  economic  affairs,  and  advocated  war  and  strife. 
J\o  wonder  that  all  such  efforts  to  legislate  against 
the  true  principles  of  ethics  and  moralitj'  and  to 
impose  a  state  of  waste  and  warfare  have  proved  un- 
availing. 

Most  objectionalsle  have  been  the  laws  which  have 
been  enacted  in  favor  of  competition  as  a  panacea  for 
all  economic  ills.  They  are  peculiarly  dangerous 
because  their  effect  is  more  subtle  and  there  are 
specious  and  surface  arguments  in  their  favor.  They 
nevertheless  not  only  violate  natural  and  economic 
laws,  but  those  of  ethics  and  morality  as  well.  Re- 
duced to  their  simplest  expression,  the  effect  was  as 
follows:  Men  were  ordered  to  fight  and  injure  and,  if 
possible,  destroy  one  another's  business;  and  harmony 
and  agreement  between  competitors  was  forbidden, 
the  theory  being  that  the  third  party,  the  public, 
would  profit  during  the  warfare.  So  it  does  in  the  same 
sense  that  certain  people  profit  by  actual  war. 
But  as  tangible  waste  and  destruction  are  not  profit- 
able, neither  is  economic  waste. 

Of  lat.e  some  perception  has  been  growing  of  the 
unsuccess  at  least, if  not  of  the  evils,  of  competition, 
and  hence  there  is  a  tendency  to  abandon  this  much- 
loved  and  long-cherished  economic  doctrine  in  favor 
of  Government  supervision,  control  or  ownership 
The  author  urges  that  in  favor  of  this  there  could  be 
something  said,  provided  our  natures  were  radically 
different,  provided  that  love  and  charity  w^ere  univer- 
sale as  also  energy  and  desire  to  w^ork)  and  selfishness 
and  greed  w'ere  banished  from  the  world.  Being  as 
we  are,  it  would  become  more  and  more  disastrous 
exactly  in  proportion  as  the  principle  w^as  extended. 
There  would,  indeed,  be  a  forced  equalitj'-,  but  it 
would  be  at  the  standard  of  the  lowest  among  us, 
and  inevitably  tend  downward. 

As  regards  socialism,  the  only  practical  socialism 
is  industrial  socialism,  and  that  is  what  is  now  being 
evolved  in  the  economic  life  of  the  nation.  A  hundred 
years  ago  corporations  hardly  existed.  Business  was 
almost  entirely  individual  or  conducted  by  partner- 
ship. There  was  no  opportunity  for  the  investment  of 
savings  except  in  land,  nor  were  there  many  openings, 
contrary  to  the  prevalent  belief,  for  the  enterprising 
and  ambitious  young  man.  The  commercial,  financial 
and  manufacturing  business  was  conducted  by  small 
firms  who  made  for  the  times  a  greal  deal  of  money, 
but  who  usually  only  admitted  to  a  share  of  the  profits 
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relatives  of  the  partners.  The  evolution  of  business 
into  a  corporate  form  has  changed  all  this.  Through 
the  corporation  or  trust  the  ownership  of  property 
has  been  enormously  diffused,  and  individual  oppor- 
tunity has  been  correspondingly  increased.  The  cor- 
poration gives  the  average  man,  with  average  earnings, 
the  only  hope  he  has  ever  had  or  can  have  of  a  share 
in  the  general  profit-making  activities  of  society. 
The  less  intelligent  and  enterprising  man  is  thereby 
enabled  to  profit  by  the  ability  of  the  more  intelligent 
and  energetic  men  in  the  community. 

The  United  States  has  made  the  most  wonderful 
progress  of  any  nation  at  any  period  in  the  world's 
history,  and  the  country  has  attained  its  dominant 
position  through  the  free  play  of  individual  initiative 
and  effort,  neither  assisted  nor  hampered  (at  least  un- 
til recently)  by  the  Government,  which  has  been  main- 
ly confined  to  its  proper  sphere,  that  of  an  impartial 
protector  of  all  its  citizens  from  foreign  aggression  or 
domestic  injustice.  But  the  very  magnitude  of  our 
wealth  has  aroused  and  intensified  the  envy  and 
jealousy  of  the  unsuccessful  against  those  who  have 
succeeded — these  old  vices  of  human  nature  which  all 
religions  condemn  and  which  all  honest  men  fight 
against.  Mr.  Grinnell  thinks  that  since  the  French 
Revolution  there  has  been  no  such  effort  to  foster 
the  envy  and  to  arouse  the  hate  of  the  unsuccessful 
against  those  who  are  successful  as  is  now  being 
made  by  politicians  high  in  office,  by  newspapers 
with  wide  circulation,  by  university  professors,  and 
even  by  the  pulpit.  And  yet,  never  was  there  so 
much  general  well-being  and  comfort  as  in  the  United 
States  to-day — never  such  a  widespread  distribution  of 
wealth.  If  there  are  men  with  vast  fortunes,  they  or 
their  fathers  have  earned  them  by  their  superior 
ability,  thrift  and  industry,  and  they  have  earned 
them  honestly.  This  we  must  acknowledge  or  other- 
wise we  stultify  ourselves  and  admit  that  we  have 
not  executed  and  do  not  execute  the  elementary 
criminal  laws.  And  if  we  have  not  executed  these, 
how  more  than  useless  to  attempt  the  enactment  of  new 
and  complicated  laws  directed  against  natural  and 
economic  principles? 

If  there  are  a  few  men  with  incomes  of  a  million 
dollars  a  year  and  a  considerable  number  with  incomes 
of  a  hundred  thousand  dollars  a  year,  it  is  because  the 
total  wealth  of  the  nation  is  far  greater  than  ever 
before  in  the  history  of  the  world,  and  the  propor- 
tionate amount  which  they  possess  is  not  as  large  as 
in  the  case  of  individuals  similarly  situated  in  other 
nations  or  at  other  times.  The  number  of  these  men 
as  compared  with  those  whose  incomes  are  $10,000 
a  year,  and  equally  or  more  so  with  those  whose 
incomes  are  $1,000  a  year,  is  proportionately  less  than 
has  ever  existed  at  any  time  or  in  any  place.  The 
progress  of  the  United  States  under  the  existing  order 
of  things  has  been  nothing  less  than  marvelous. 
Within  a  century,  not  to  go  further  back,  we  have 
made  ourselves  from  a  very  poor,  very  small  and  little- 
considered  nation,  by  far  the  most  wealthy  in  the 
world's  history.  And  this  wonderful  record  has  not 
been  an  accident  but  is  a  natural  evolution,  a  logical 
result  growing  from  the  foundations  of  our  country. 
We  are  what  we  are  because  we  inherited  certain 
exceptional  equalities  from  our  ancestors  and  they 
were  exceptional  men  because  they  left  their  native 
countries  for  principles  and  for  freedom,  religious  and 


political,  which  they  could  not  obtain  at  home.  And 
it  would  be  the  height  of  folly  to  abandon  these  princi- 
ples and  to  resort  to.'governmental  and  socialistic  ex- 
periments which  must  inevitably  result  disastrously. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

MARCH. 
The  showing  of  gross  and  net  earnings  for  March,  as 
revealed  in  the  compilations  we  present  to-day,  is  a 
very  satisfactor}^  one.  While  the  amount  of  the  gain 
does  not  reach  the  exceptional  figures  attained  in 
January  and  February,  it  is  yet  of  good  size.  In  the 
case  of  the  gross,  the  improvement  amounts  to  $12,- 
977,479,  or  11.10%,  and  in  the  case  of  the  net,  to 
$5,036,842,  or  14.26%. 


March . 
(96  roads.) 


1906. 


Gr.earns  129,838,708 
Op.exp.i  89,488.960 


Netearni  40,349,748 


1905.       I  Inc.  or  Dec. 


January  1  to  March  31. 
(110  roads.) 


1906. 


1905.       \  Inc.  or  Dec. 


116,861,229!+ 12. 977.479  391. 485 .877331. 0i5.27l!4-60.4'70,606 
81,548,323,    +7,940,637j276,060,153  245.897,969i  +  30,lG2,184 


35,312,906    +5,036,842115,425.7241  85.117.302+30.308.422 


There  were  some  drawbacks  and  adverse  conditions 
in  March  which  did  not  exist  in  the  earlier  months. 
As  was  indicated  in  our  review  of  the  preliminary 
figures  for  the  month,  there  was  more  than  the  usual 
amount  of  bad  weather  in  March  this  year,  both  in  the 
East  and  in  the  West  and  South.  On  the  other  hand, 
in  March  last  year  the  weather  notably  improved  after 
the  severe  experiences  of  the  months  immediately  pre- 
ceding. Hence  the  contrast  between  the  two  years  in 
that  respect  has  been  very  striking — this  year  in  March 
considerable  interruption  to,  and  delay  in,  traffic 
movements;  the  previous  year  very  little  interruption, 
with  considerable  traffic  carried  over  into  that  month 
from  January  and  February.  Then  also  the  Western 
grain  movement  underwent  considerable  contraction 
the  present  year  as  compared  with  March  1905,  and 
at  the  same  time  there  was  a  shrinkage  in  the  cotton 
movement  at  the  South.  It  deserves  also  to  be  noted 
that  comparison  is  with  improved  earnings  in  gross 
and  net  alike  last  year — quite  in  contrast  with  the 
showing  for  the  month  preceding,  February,  when 
comparison  was  with  totals  in  1905  showing  consider- 
able losses  in  gross  and  net.  The  following  indicates 
the  March  totals  for  a  series  of  years  past  and  also 
those  for  the  three  months  ending  March  31.  The 
figures  in  this  last  instance  are  somewhat  more  com- 
prehensive than  those  for  the  month,  since  we  include 
in  the  same  the  roads  which  furnish  quarterly  exhibits 
of  their  earnings,  but  never  give  out  monthly  returns. 


Year. 


Mch. 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 

Ja 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 


Gross  Earnings. 


Year 
Given. 


Year        Inc.    (  +  )    or 
Preceding.      Dec.  ( — ). 


$ 

52.393.093 

56.662.338 

65.920.850 

71.322,1.33 

81.946  09S 

96.738.826 

97.290.104 

106.208.702 

110.945.055 

120.507.724 

129.838.768| 

re .  1  to  Marc 
187.860.091 
191,633.794 
219.03S.430 
2.30.635,578 
266. .398, lis 
322,0<m.72.''> 
313.512.310 
355.484.590 
.304.827.074 
361.025.9701 
391.485.877 


S 

51.220.449 
55.792.864 
57.313.697 
66.7.89.833 
72.318.540 
88.084.673 
92.943.633 
91. 541. .576 
110,657.629 
110.277.421 
116.861.229 


ftSl. 

176,103 

196.101 

193.521 

226  .392 

228.312 

295,345, 

296.876, 

.313.419, 

.367.987, 

345.876, 

331,015 


+  1.172.644 

+  869,474 

+  8.607,1.53 

+  4,532.300 

4-9.627, .558 

+  8.654,1.53 

+  4.346.471 

+  14.667.126 

+  2S7.426 

+  10,230.303 

+  12.977.479 


+  11.756.910 
—4.467.0,54 
+  25.516.827 
+  10.242,857 
+  38.08.1.786 
+  26.745.230 
+  16.635,689 
+  42,064.781 
-  3,11.0.258 
+  15,149  466 
+  60,470,006 


Net  Earnings . 


Year 
Given. 


Year       line.    (  +  )    or 
Preceding.      Dec.  ( — ). 


$ 
16.004,390 
17.992,125 
21,833,910 
23.576.7971 
26.782.183 
32.780,4.391 
31,299,387 
33,406,751 
30  628  797 
.3ti,878  227 
40,349,748 


55  394.255 

56.934.7871 
67.170.905,' 
71.270.078 
82.973.388 

105.065.166 
95.975.444I 

103.IS4..8(ir.i 
90  083  07 1 
92  964.997 

115.425.724 


$ 

16.051.229 
16. ,567. 339 
18.04,5.866 
21.872.713 
23.S95.780 
28.903.196 
30.736.551 
28. .846.908 
34.291.160 
31.654.402 
35,312.906 


682.440 
579.727 
270.329 
33(i.966 
.809.533 
752.955 
924  0961 
398.412 
345.748 
SI  0.698 
117.302 


$ 

—46,839 
+  1.424.786 
+  3.788.044 
+  1.704.084 
+  2.8.86.403 
+  3.877.243 
+  .562.836 
+  4. ,559.843 
-3.662.363 
+  5.223.825 
+  5.036.842 


+  4.711.815 

+  1.355.060 

+  9.900.576 

+  933.112 

+  15.163.855 

+  12.312.211 
+  3.051.348 
+  6.786.454 

—  16.262.677 
+  4.154.299 

+  30.308.422 


Note. — Incliulcs  tor  M.iroh  141  road.s  In  1896:  127  In  1,897:  137  In  1,898:  123  In  1899 
126  In  1900:  123  In  1901:  126  In  1902:  107  In  1903:  101  In  1904:  101  In  1905  and  96  In 
1906.  ."^nd  from  ,Jan  1  to  March  31.  178  road.s  In  1896:  171  In  1897:  168  In  1898; 
157  In  1899:  154  In  1900:  149  In  1901:  145  In  1902:  143  In  1903:  127  In  1904:  118  In  1906 
and  110  In  1906.  Neltlior  the  Mexican  pmd.s  nor  the  coal-mlnlDg  oporattons  ot 
the  anthracite  coal  roads  are  Included  In  anj'  ot  these  totals. 
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Among  the  separate  roads,  those  showing  gains  of 
large  amounts  still  form  an  extensive  list,  but  the  fact 
that  the  losses  are  more  numerous  tends  to  confirm 
what  was  said  above,  namely  that  weather  conditions 
were  adverse  in  certain  sections,  and  also  that  some 
other  drawbacks  were  encountered.  The  effects  of 
the  bad  weather — snow  storms  in  the  West  and  North 
and  heavy  rains  and  impassable  roads  in  other  parts 
of  the  country — are  most  evident  in  the  case  of  the 
net  earnings,  since  the  circumstances  mentioned 
tended  to  swell  operating  expenses.  In  the  following 
we  show  all  changes  for  amounts  in  excess  of  $30,000 — 
whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  MARCH. 

Increase  f; . 
$101,160 
90,582 
78,280 
76,458 
71,040 
69,816 
68,532 
65,251 
63,632 
57,076 
54,369 
52,000 
48,018 
42,075 
40,800 
35,202 
33,670 
32,271 
31,812 
30,021 


Increases 
Pennsylvania  (2  roads )-j/82,789, 200 


960,325 
800,474 
736,035 
682,770 
581,322 
461,746 
372,842 
371,405 
327.112 
326,892 
303,215 


Canadian  Pacific 

Baltimore  &  Ohio 

Atcli  Topeka  &  Santa  Fe 
Grand  Trunk  Ry  (3  rds). 

Erie 

St  Louis  &  San  Francisco 

Rock  Island  system 

Norfolk  &  Western 

Union  Pacific 

Southern  Railway 

Chesapeake  &  Ohio 

IlUnois  Central 284,970 

Philadelphia  &  Reading.    a;277,700 

Atlantic  Coast  Line 

Chicago  Milw  &  St  Paul. 

Wabash 

Louisville  &  Nashville.. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Central  of  New  Jersey 

Hocking  Valley 

Cine  New  Orl  &  Tex  Pac. 

MinnStP  &SSM 

Northern  Central 

Toledo  &  Ohio  Central.  . 
Chicago  &  Alton 


254,463 
246,054 
228,042 
189,167 
177,328 
174,561 
171,097 
159,107 
148,802 
132,131 
130,800 
124,527 
111,531 


Central  of  Georgia 110,214 


Wheeling  &  Lake  Erie.. 
Clev  Chic  Cine  &  St  L.  .  . 
Nash  Chatt  &  St  Louis.  . 

Mobile  &  Ohio 

Vazoo  &  Mississippi  Val, 
Detroit  Toledo  &  Ironton 
Chicago  Great  Western. 

Western  Maryland 

Buffalo  Roch  &  Pittsb.. 
Buffalo  &  Susquehanna. 

Wisconsin  Central 

Phila  Balto  &  Wash 

Long  Island 

Kansas  City  Southern 

West  Jersey  &  Seashore. 

Kanawha  &  Michigan 

Lehigh  VaUey 

Iowa  Central 

N  Y  Ontario  &  Western. 
Georgia  South  &  Fla 


Total  (51  roads) $12,775,897 


St  Louis  Southwestern. 
Chic  Ind  &  Louisville.  . 


Decreases. 
36,930 
32,438 


Total  (2  roads) $69,368 


X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  increase  of  $1 ,130,895. 

y  These  figures  cover  the  lines  directly  operated  east  and  west  "of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increased  $2,046,800  and 
the  gross  on  Western  lines  increased  $742,400. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  MARCH. 


Increases. 
Union  Pacific $43,224 


Yazoo  &  Mississippi  Val. 

Central  of  Georgia 

Cine  New  Orl  &  Tex  Pac. 

Iowa  Central 

Wisconsin  Central 

Chicago  &  Alton 


40,177 
38,546 
37,938 
35.527 
34,028 
32,920 


Increases 
Pennsylvania  (2  roads). ?/$l  ,257,600 

Canadian  Pacific 661,837 

Baltimore  &  Ohio 517,777 

Erie 452,234 

Atch  Topeka  &  Santa  Fe  388,245 
St  Louis  &  San  Francisco      236,809 

Wabash 217,816 

Grand  Trunk  (3  roads).  .       214,127 

Chesapeake  &  Ohio 194,128 

Rock  Island  svstem 189,280 

Norfolk  &  Western 181 .142 

Illinois  Central 138,548 

Buffalo  Roch  &  Pittsb..        98,736 

Hocking  Vallev 94,935 

Northern  Central 84,000 

Colorado  Southern 72,221 

Toledo  &  Ohio  Central..         71,886 

Central  of  New  Jersey 69,799 

Wheeling  &  Lake  Erie..        68,986 

Peoria  &  Eastern 66,754 

Nash  Chatt  &  St  Louis..  65,715 
Detroit  Toledo  &  Ironton  53,490 
Phila  Balto  &  Wash 52.700        Total  (11  roads) $832,894 

X  These  figiu-es  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  increase  of  $32,516. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  net  on  Eastern  Unes  increased  $1,092,600  and  the 
net  on  Western  Unes  increased  $165,000. 

When  arranged  in  groups  every  group,  without  any 
exception,  records  considerably  improved  results  in 
gross,  while  the  anthracite  coal  group  is  the  only  one 
having  a  loss  in  the  net,  as  appears  more  clearly  from 
the  appended  table. 

SUMMARY  BY  GROUPS. 


Total  (33  roads) $5,711,125 

Decreases. 

Philadelphia  &  Reading.  .t185,053 

St  Louis  Southwestern.-  100.111 

Atlantic  Coast  Line 99,116 

Southern  Railway 96, 490 

Louisville  &  Nashville.  _  73,315 

Missouri  Kansas  &  Texas  67 .978 

Detroit  &  Mackinac 48,249 

Denver  &  Rio  Grande 48,010 

N  Y  Susq  &  Western 42,702 

Georgia  RR 35.956 

Chic  Ind  &  Louisville ...  35 ,9 1 4 


Section  or 
B   Group. 
hi 


»-J  March. 
Trunk  line-s.lO) 
Anth.  (;oal  (.5) 
E.  &Mid.  (15) 
Mid.  West. (13) 
Nortliwest  &  N 

Pacific  (13). 
Southwest  &  S. 

Pacific  (15). 
Southern  (25). 

Total  (96).- 

Mexican  (3).. 

Jan.  1  to  Mch 
Trunk  llnes.l2) 
Anth.  Coal  (7) 
E.  &  Mid.  (27) 
Mid.  West. (12) 
Northwest .    & 

Nor.PaK(13) 
Southwest      & 

Sou. Pac. (15) 
-Southern  (24).. 

Total  (UO). 

Mexlcan  (3) 


Gross  Earnings. 


1906. 


41.790,459 
9.457,5.30 
5,526,872 
8,514,580 

18,469,766 

24,286,298 
21,793,203 


129,838,708 
2,600.014 

31— 

116,252,1.37 
29,514.7.37 
36,280,605 
23.652,881 

52,009,886 

71.407.660 
62,367.971 


391,485,877 
7.208,214 


1905. 


36.007,683 
8.968,315 
5,018,894 
7,588,832 

16,624.734 

22.379,049 
19,673.722 


116,861,229 
2.316.668 


97.932.009 
26,175,452 
31.593.851 
20,126,432 

43,624,601 

59,768.922 
51,794,004 


331,015,271 
6.242  482 


Net  Earnings. 


1906. 


11.645,2.39 
3.8.39,894 
1.098,174 
2.634.574 

7,068.837 

7.225,550 
6,837,480 


40,349,748 
1.037.208 


30,860, 

10,983, 

8.074, 

7.361, 


17.815.230 


21,385, 
18.945, 


115.425. 
2.810, 


1905. 


8.943,218 

3,953,850 

780,240 

2,235,186 

6.325.481 

6,546.522 
6,522,409 


35,312,906 
791.024 


579.825 
553.992 
034.088 
950.842 


13.754.639 


982.138 
261.778 


85, 


117.302 
949.931 


Inc.(+)or  Dec.( — ) 


+  2,702.021 
—113,956 
+  311,934 
+399,388 

+743.356 

+679,028 
+315.071 


+  5,036,842 
+  246,184 


+9,280, 

+  429, 

+  3,040, 

+2,410, 


+  4,060,591 


+  7,403, 
+  3.683, 


+  30,308, 
i  +860, 


% 
30.21 

2. .88 
39.07 
17.87 

11.75 

10.37 
4.83 

14.26 

31.12 


43.00 

4.07 

60.39 

48.69 

29.52 

52.94 
24.13 


35.60 
44.16 


Besides  the  roads  which  make  returns  of  both  gross 
and  net  earnings,  there  are  a  number  (including  a  few 
quite  prominent  systems)  which  furnish  only  figures 
of  gross.  Starting  with  the  total  of  the  gross  in  the 
foregoing,  we  add  on  these  other  roads  in  the  table  we 
now  present,  and  which  covers  every  road  in  the  coun- 
try from  which  it  has  been  possible  to  procure  returns. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


March. 

1906. 

1905. 

Increase. 

Decrease. 

Reported  above  (96  roads) .    . 

129838708 

116861229 

12977.479 

Ala  New  Orl  &  Tex  Pac— 

New  Orleans  &  Nor  East . . . 

281,967 

247,481 

34,486 

Alabama  &  Vicksburg 

121,427 

127,855 

6,428 

Vicks  Shreve  &  Pacific 

121,687 

128,437 

6.750 

Chicago  &  Northwestern 

5,067,306 

4,861,789 

205.517 

Chic  St  Paul  Minn  &  Omaha  . . 

1,012,176 

986,769 

25,407 

Great  Northern  .system 

3,846,686 

3,205,003 

641,683 

Montana  Central 

219,785 

214,702 

5,083 

Illinois   Southern 

31,003 
519,098 

21,173 
525,236 

9,830 

International  &  Gt  Northern. 

6,138 

Macon  &  Birmingham 

13,107 

12,314 

793 

Mo  Pac  sy.stem  (2  roads) 

3,763,000 

3,769,000 

6.000 

Mobile  Jack  &  Kan  City 

N  Y  Central  &  Hudson  River. 

100,676 

66,458 

34,218 

7,524,362 

7,003,296 

521,066 

Northern    Pacific 

4,803,749 

4,204,651 

599,098 

Texas  &  Pacific 

1,162,108 

1,0.59,977 

102,131 

Toledo  St  Louis  &  Western  _ . . 

301,745 

279,785 

21,960 

Toronto  Hamilton  &  Buffalo. 

69,063 

59,856 

9,207 

Wheeling  &  Lake  Erie 

461,237 

343,429 

117,808 

Total  (U4roads) 

159258890 

143978440 

15305766 

25,316 

Net  increase  (10.61%) 

15280450 

In  this  way  the  increase  in  the  gross  for  the  month 
is  raised  to  $15,280,450.  In  other  words,  our  final 
total  of  the  gross  for  March  1906  is  $159,258,890, 
against  $143,978,440  for  the  same  month  in  1905,  the 
increase  being  10.61%.  We  may  add  that  last  year 
our  totals,  according  to  the  same  method  of  computa- 
tion, recorded  $12,743,311  gain,  or  9.73%. 


A    NEW   SYSTEM  OF  BANK-NOTES. 


The  following,  from  a  correspondent  at  London, 
contains  some  interesting  suggestions  bearing  upon 
the  plan  outlined  by  Mr.  Victor  Morawetz  in  our 
issue  of  April  14  for  the  creation  of  a  new  system  of 
bank-notes. 
The  Editor" Commercial  and  Financial  Chronicle,"  New  York: 

Dear  Sir. — In  common  with  many  others  in  this  country 
who  are  either  directly  or  inciirectly  engaged  in  handling  or 
placing  American  securities,  I  have  read  with  great  interest 
the  plan  for  the  creation  of  an  issue  of  National  Bank- 
Notes  outlined  by  Mr.  Victor  Morawetz  in  your  issue  of 
14th  inst. 

The  subject  is  specially  interesting  to  me  as  I  had  the 
honor  to  read  a  paper  on  a  somewhat  similar  subject,  i.  e., 
"Recent  Currency  Legislation  in  the  United  States  of 
America,"  before  the  London  Institute  of  Bankers  on 
March  6th  1901.  Herewith  I  beg  to  enclose  a  copy  of  that 
paper,  from  which  you  will  note  that  my  principal  conclusion 
was  that  the  only  remedy  for  these  currency  crises  to  which 
America  is  subject  was  to  provide  for  the  gradual  retirement 
of  Government  paper,  and  to  substitute  for  it  a  bank-note 
currency  which  would  naturally  expand  and  contract  with 
the  needs  of  the  country. 

Mr.  Morawetz  appears  to  agree  with  this  conclusion  in 
the  main,  but,  if  I  may  say  so,  his  later  conditions  and  prin- 
ciples which  he  has  outlined  are  inconsistent  with  his  earlier 
ones,  and  if  carried  out  would  tend  to  make  his  plan  im- 
practicable and  aggravate  rather  than  alleviate  the  evil  he 
seeks  to  cure. 

In  paragraph  (d)  he  states  as  follows: 

"All  bank-notes  issued  should  be  uniform  in  character. 
It  is  therefore  not  practicable  to  give  the  right  of  issuing 
notes  to  individual  banks  on  their  own  credit." 

To  my  mind  this  is  quite 'wrong.  It  is  not  at  all  necessary 
that  all  bank-notes  issued  should  be  uniform  in  character, 
and  it  is  quite  practicable  to  give  the  right  of  issuing  notes 
to  individual  banks  on  their  own  credit.  The  essence  of 
sound  banking  is  to  make  the  notes  payable  in  gold  on 
demand.  This  would  compel  the  banks  to  maintain  their 
own  gold  reserves  against  the  notes  outstanding  for  the  time 
being.     If  the  bank  is  well  managed  and  in  good  credit 
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these  notes  would  circulate  freely,  as  they  ought  to.  If  the 
contrary,  they  would  naturally  return  to  the  issuers,  and  it 
is  this  very  principal  of  expansion  and  contraction  which  is 
governed  by  the  sound  trading  of  the  people,  and  good 
management  and  credit  of  the  banks,  that  would  supply 
that  elasticity  of  the  currency  which  it  at  present  lacks, 
and  which  all  reformers  desire. 

Of  course  I  know  that  this  criticism  will  be  met  by  state- 
ments that  if  general  powers  were  given  to  the  national 
banks  to  issue  notes,  it  would  lead  to  what  is  called  "wildcat" 
banking,  and  to  an  excessive  speculation  and  inflation.  It 
will  be  said  that  we  should  see  again  a  similar  state  of 
affairs  to  that  which  existed  in  the  earlier  days  of  American 
banking,  when  all  sorts  of  bogus  schemes  and  speculations 
were  foisted  upon  the  public.  This  I  believe  to  be  impossi- 
ble. Conditions  are  changed,  people  are  better  educated 
than  in  those  days,  and  the  science  of  banking  has  now 
become  a  fine  art. 

What  we  do  know  is  that  it  is  perfectly  absurd  that  the 
legitimate  progress  and  sound  development  of  the  trade  of  a 
great  people  should  be  crippled  and  hampered  by  a  currency 
system  which  is  antiquated  and  behind  the  times. 

If  certain  restrictions  are  necessary  to  reassure  the  people, 
then  such  restrictions  as  limiting  the  issue  of  notes  to  the 
paid-up  capital  of  the  bank,  or  compelling  banks  to  main- 
tain a  certain  amount  of  gold  reserve  in  proportion  to  the 
notes  outstanding,  or  some  other  similar  guaranty,  might 
be  tried.  The  freer  and  simpler  the  system  of  banking, 
commensurate  with  safety,  the  greater  the  profit  to  the 
bankers  themselves,  and  the  greater  blessing  to  the  com- 
mimity  as  a  whole.     I  am,  sir. 

Your  obedient  servant, 

D.  M.  MASON. 


Low. 

High. 

Close. 

Last 

previous  sah-. 

252  H 

256ya 

2561^ 

April 

1906—  2.53 

184 

186M 

iS'i'A 

May 

1906—  186M 

216)^ 

216}^ 

216H 

April 

1906—  216 

500 

500 

500 

May 

1906—  491 

270 

270 

270 

Feb. 

1906—  271'^ 

217)^ 

217K 

217>^ 

April 

1906—  220 

York. 

105 

2105 

2105 

March  1906—2215 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  160 
shares,  of  which  52  shares  were  sold  at  the  Stock  Exchange 
and  108  shares  at  auction.  Only  one  transaction  in  trust 
company  stock  has  been  reported,  namely,  a  sale  at  auction 
of  2  shares  of  stock  of  the  Central  Trust  Co.  at  2105. 

Share.-i.  BANKS.— A'cw  York. 
13  .A.iner.  Exch.  Nat.  Bank.. 

a!52  Coiiiinerce,  Nat.  Bk.  of 

13  Fourth  National  Bank 

5  Hanover  National  Bank_. 
27  Market  &  Fulton  Nat.  Bk. 

50  Union  Exchange  Bank 

TRUST  COMPANY— Acu 
2  Central  Trust  Co 2105 

xSold  at  the  Stock  Exchange. 

— The  Chicago  Clearing  House  Association  ratified  on  the 
11th  inst  the  appointment  of  James  B.  McDougal  as  special 
bank  examiner.  The  appointment  is  in  accordance  with  the 
resolution  adopted  in  January  through  the  eflforts  of  W.  T. 
Fenton,  Vice-President  of  the  National  Bank  of  the  Republic 
of  Chicago,  providing  for  regular  examinations  of  banks 
using  the  Clearing  House.  The  new  officer  enters  upon  his 
duties  immediately.  His  reports,  the  Chicago  "Inter- 
Ocean"  states,  will  be  made  to  the  Clearing  House  Com- 
mittee, and  in  the  event  that  they  show  bad  or  excessive 
loans  or  other  violations  of  the  rules  of  safe  banking,  tlie 
offending  bank  will  be  called  upon  at  once  for  a  correction 
of  the  irregularity.  The  failure  to  make  such  correction 
would  result  in  the  withdrawal  of  the  privilege  of  clearing 
checks  through  the  association.  The  experience  derived  by 
Mr.  McDougal  in  special  bank  examination  work  under  th'' 
Comptroller  especially  adapts  him  for  the  duties  of  the  new 
office. 

— The  Real  Estate  Trust  Company,  30  Nassau  Street, 
will  assume  its  new  corporate  title  of  Fulton  Trust  Company 
of  New  York  on  Monday,  the  21st  inst.  The  similarity  exist- 
ing between  the  name  originally  adopted  by  the  institution 
when  organized  in  1890  with  the  many  real  estate  companies 
formed  in  late  years  to  do  a  strictly  realty  business  has 
often  caused  the  trust  company  to  be  erroneously  associated 
with  real  estate  trading  and  operations.  As  the  Real  Estate 
Trust  Company  does  a  conservative  trust  conniany  liusiucss 
in  all  its  various  branches  and  not  a  real  estate  businc^ss, 
the  trustees  considered  it  wise  to  change  the  title  to  the 
Fulton  Trust  Company. 


- — The  Knickerbocker  Trust  Company  of  this  city  has  pur- 
chased at  a  price  said  to  be  $1,700,000,  the  property  at  the 
northeast  corner  of  Broadway  and  Exchange  Place,  now 
occupied  by  the  Consolidated  Stock  Exchange.  It  is  the 
purpose  to  erect  a  new  building  of  about  20  stories,  which 
when  completed  is  intended  to  be  one  of  the  finest  office 
buildings  in  the  downtown  district. 

— The  downtown  branch  of  the  Lincoln  Trust  Company, 
at  Broadway  and  Lispenard  Street,  opened  the  latter  part 
of  April,  will  be  served  by  the  following  advisory  committee: 
John  Degener  Jr.,  of  C.  A.  Auffmordt  &  Co.;  Stuart  Dun- 
can, of  John  Duncan's  Sons;  U.  T.  Hungerford,  President  of 
the  U.  T.  Hungerford  Brass  &  Copper  Co.;  Arthur  Iselin, 
of  William  Iselin  &  Co.;  Decatur  M.  Sawyer,  of  Sawyer  & 
Blake;  Charles  H.  Simmons,  President  of  the  John  Simmons 
Co.;  Horace  C.  Stebbins,  of  Grinnell,  Willis  &  Co.;  Morton 
Whitman,  of  Clarence  Whitman  &  Co.;  and  John  Currie 
Wilmerding,  of  Wilmerding,  Morris   &  Mitchell. 

— The  Greenwich  Bank  of  this  city,  whose  main  offices  are 
at  402  Hudson  Street,  started  business  on  Monday  in  its  new 
branch  at  874  Broadway,  corner  18th  Street.  During  the 
four  years'  administration  of  William  C.  Duncan,  President, 
the  institution  has  established  four  branch  banks  in  New 
York  City  and  built  up  deposits  from  only  .$700,000  to  over 
$6,000,000.  The  bank,  organized  in  1830,  has  a  capital  and 
surplus  of  $1 ,000,000  and  is  one  of  the  oldest  members  of  the 
New  York  Clearing  House.  The  annual  dividends  are  now 
8%.     The  102nd  dividend  was  recently  paid. 

— Martin  W.  Littleton,  ex-President  of  the  Borough  of 
Brooklyn,  will  be  President  of  the  Beaver  National  Bank  of 
this  city,  to  whose  organization  we  referred  in  these  columns 
Nov.  25  1905.  The  institution  has  received  its  charter  from 
the  banking  authorities  and  will  open  for  business  June  15  in 
the  vicinity  of  Beaver,  Pearl  and  Wall  streets.  The  capital  is 
$200,000  and  surplus  $100,000,  the  stock  selling  at  $150  per 
share  ($100  par).  The  directors  are:  William  Grant  Brown, 
Donald  C.  Catlin,  John  B.  Daniels,  William  A.  Griffith, 
Thomas  A.  H.  Hay,  Martin  W.  Littleton,  I.  P.  Welsh, 
George  Mercer  Jr.,  Thomas  F.  Murphy,  Augustus  K.  Sloan, 
Samuel  H.  Vandergrift  and  Earl  Vogel. 

— James  N.  Hill  was  this  week  elected  a  trustee  of  the  New 
York  Trust  Company,  26  Broad  Street,  to  succeed  James  J. 
Hill,  resigned. 

— The  proposition  to  increase  the  capital  of  the  New  Am- 
sterdam National  Bank  of  this  city  from  $500,000  to  $1,000,- 
000  was  ratified  unanimously  by  the  stockholders  on 
Monday. 

— At  a  meeting  on  May  9  the  stockholders  of  the  Home 
Trust  Company  of  Brooklyn  Borough  ratified  a  proposition 
to  increase  the  board  of  directors  from  twenty-four  to  thirty. 
The  election  of  the  new  members  will  be  deferred,  it  is  said, 
until  the  fall. 

— The  Union  Bank  of  Brooklyn  Borough  plans  the  re- 
moval of  its  Pioneer  Branch,  now  at  41  Flatbush  Avenue 
(in  the  Pioneer  Storage  Building)  to  476  Fulton  Street. 
With  the  change  in  location,  the  branch  will  be  known  as 
the  Fulton  Branch. 

— Seven  new  directors  were  elected  to  the  board  of  the 
Second  National  Bank  of  Jersey  City  at  a  special  stock- 
holders meeting  held  this  week.  Those  chosen  were  as  fol- 
lows: Gustave  W.  Lembeck,  Joseph  A.  Dear  Jr.,  Dr.  Gordon 
K.  Dickinson,  Herbert  R.  Stratford,  John  J.  Gorman, 
James  P.  Hall  and  Eugene  Hartnett.  During  the  past 
month  the  institution  has  increased  its  deposits  ten  per  cent. 
Samuel  Ludlow  Jr.  is  the  newly  elected  President. 

— The  stockholders  of  the  First  National  Bank  of  Albany, 
N.  Y.,  will  meet  on  June  9  to  act  with  regard  to  the  new 
capital  to  be  issued,  increasing  it  from  $200,000  to  $300,000. 
The  decision  to  enlarge  the  capital  was  referred  to  in  this 
department  May  5. 

— The  Massachusetts  Bankers'  Association  will  hold  its 
convention  this  year  on  June  20  and  21,  at  the  Hotel  Somer- 
set, Boston.  A  program  somewhat  similar  to  that  of  last 
year's  has  been  outlined,  with  the  exception  that  the  recep- 
tion and  addresses  will  be  given  on  the  evening  of  the  first 
day.  The  second  day  will  be  devoted  to  the  business  meeting, 
reports  of  committees  and  election,  and  social  features. 
Speakers  from  various  parts  of  the  country  will  be  present. 
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and    Boston   will   be   represented   by   both   merchants   and 
bankers.     C.  A.  Ruggles  is  Secretary  of  the  Association. 

— Within  the  next  few  years  the  First  National  Bank  of 
Boston  intends  to  erect  for  its  use  exclusively  a  bank  building 
of  its  own,  having  lately  purchased  for  the  purpose  the 
corner  property  at  Federal,  Franklin  and  Congress  streets. 
The  plot  measures  about  100  feet  on  Federal  Street,  150  feet 
on  Franklin  and  90  feet  on  Congress  Street.  As  the  bank's 
lease  as  well  as  some  of  the  leases  on  its  new  property  still 
have  some  years  to  run,  its  plans  concerning  the  new 
building  are  not  likely  to  be  prepared  at  a  very  early  date. 

— Albert  H.  Shaw  has  resigned  as  President  of  the  Bath 
Trust  Company,  of  Bath,  Me.,  and  has  been  succeeded  in 
the  office  by  James  B.  Drake.  Charles  W.  Morse,  of  the 
National  Bank  of  North  America  of  New  York,  who  lately 
secured  a  controlling  interest  in  the  trust  company,  has  been 
elected  a  trustee  of  the  institution. 

— Edward  P.  Metcalf  has  resigned  as  President  of  the  Old 
National  Bank  of  Providence,  R.  I.  A  report  that  the 
bank  was  to  be  absorbed  by  the  Industrial  Trust  Company 
of  Providence  is  said  by  Frederick  W.  Arnold,  Chairman  of 
the  board  of  directors  of  the  Old  National,  to  be  "absolutely 
untrue  and'without  the  slightest  foundation."  He  further 
states  that  "no  trust  company  or  other  institution  or  indi- 
vidual has  a  controlling  interest  in  the  stock  of  the  Old 
National." 

— At  a  meeting  on  Tuesday  of  the  directors  of  the  Fourth 
Street  National  Bank  of  Philadelphia  E.  F.  Shanbacker, 
Cashier,  was  appointed  First  Vice-President;  B.  M.  Faires 
•was  made  Second  Vice-President,  and  W.  Z.  McLear  was 
advanced  from  the  office  of  Assistant  Cashier  to  that  of 
Cashier.  It  is  but  five  years  ago  since  Mr.  Shanbacker 
■was  elected  to  the  cashiership,  and  with  his  promotion  to 
that  post  Mr.  McLear  succeeded  him  as  Assistant  Cashier. 
The  promotions  this  week  were  occasioned  through  the  re- 
tirement of  Vice-Presidents  Francis  L.  Potts  and  S.  F. 
Tyler. 

— The  Kensington  Trust  Company  of  Philadelphia — the 
second  trust  company  to  begin  business  this  month  in  that 
city — opened  its  doors  on  Tuesday.  The  company  has  been 
organized  with  a  capital  of  $150,000.  George  S.  Cox  is 
President   and  Charles  S.  Martin  is  Secretary  and  Treasurer. 

— The  Columbia  Savings  &  Trust  Company  of  Pittsburgh 
closed  its  doors  on  the  9th  inst.  by  order  of  State  Commis- 
sioner of  Banking  John  A.  Berkey.  The  company  com- 
menced business  in  December  1904.  It  was  organized  with 
a. capital  of  $200,000,  of  which  $143,817  was>eported  paid 
in  on  November  28  last.  The  President  is  William  J. 
Diehl,  former  Mayor  of  Pittsburgh.  The  institution's  de- 
posits (November  28)  amounted  to  $184,216.  State  Bank 
Examiner  Peter  G.  Cameron  is  the  temporary  receiver. 

— At  a  meeting  of  the  Board  of  Directors  of  the  Columbia 
Trust  Company  of  this  city  on  Tuesday  last,  J.  R.  McGinley 
of  Pittsburgh,  Pa.,  was  appointed  a  Vice-President  and 
Jacob  Wertheim  was  elected  a  director.  Mr.  McGinley  is  well 
known  in  New  York,  being  identified  with  the  Westinghouse 
interests  in  Pittsburgh.  Besides  being  a  director  of  the 
Columbia  Trust  Co.  of  N.  Y.,  he  is  also  a  director  in  the  Fidelity 
Title  &  Trust  Company,  the  Iron  City  Trust  Company  and 
the  Union  Fidelity  Title  &  Trust  Company,  all  of  Pittsburgh. 
Mr.  Wertheim  is  President  of  the  United  Cigar  Manufac- 
turers'  Company. 

— The  directors  of  the  Iron  &  Glass  Dollar  Savings  Bank 
of  Pittsburgh  have  elected  John  Gray  Vice-President  to 
succeed  Robert  McDonald  Jr.,  who  died  April  8.  Henry 
Klinzing  has  been  elected  Mr.  McDonald's  successor  on 
the  board. 

— On  the  8th  inst.  the  stockholders  of  the  Central  Trust 
Company  of  Pittsburgh  ratified  the  proposition  to  increase 
the  capital  from  $125,000  to  $200,000.  It  is  stated  that 
500  shares  will  be  issued  at  once  at  $65  per  share  of  $50. 

■ — W.  S.  Linderman,  heretofore  Assistant  Cashier  of  the 
Duquesne  National  Bank  of  Pittsburgh,  has  been  elected 
Cashier  to  .succeed  A.  H.  Patterson,  who  has  been  chosen 
First  Vice-President.  The  office  of  Second  Vice-President 
has  been  created,  to  which  Robert  Jenkins  has  been  elected. 
The  President  of  the  bank  is  John   Bindley. 

— Indictments  were  returned  on  the  11th  inst  by  the 
grand  jury  against  F.  R.  Nichols,  Secretary  to  William  H. 


Andrews,  and  L.  S.  Cooke,  on  charges  alleged  against  them 
in  connection  with  the  failure  of  the  Enterprise  National 
Bank  of  Allegheny. 

— The  Real  Estate  Savings  &  Trust  Company  of  Alle- 
gheny, Pa.,  will  sell  the  new  $200,000  capital  authorized 
by  its  stockholders  on  the  1st  inst  at  $140  per  share  (par 
$100),  one-half  ($70)  payable  June  1  and  the  remainder 
October  1.  The  additional  stock  increases  the  bank's 
capital  from  $200,000  to  $400,000. 

— The  largest  total  of  assets  ever  recorded  by  the  thirty- 
six  combined  banking  institutions  of  Lancaster  County, 
Pa.,  was  reported  last  month,  when  the  amount  footed  up 
$36,626,248.  Of  this  total  the  national  banks  furnished 
$20,513,727,  the  trust  companies  $15,141,525  and  the 
State  banks  $970,996.  Since  November  9  last  the  aggregate 
has  increased  over  2}^  million  dollars,  the  amount  then,  as 
figured  by  the  Lancaster  "Inquirer"  having  been  $34,093,159. 

— At  a  meeting  on  Tuesday  the  stockholders  of  the 
People's  Bank  of  Scranton,  Pa.,  approved  the  plan,  previ- 
ously mentioned  in  these  columns,  to  change  the  institution 
from  a  State  to  a  national  bank,  under  the  title  of  the 
People's  National  Bank,  with  a  capital  of  $200,000  and  a 
surplus  of  $50,000.  After  the  charter  under  the  Federal 
laws  is  obtained,  it  is  proposed  to  increase  the  capital  as 
soon  as  possible  to  $500,000,  the  surplus  then  becoming 
$125,000.  The  following  continue  as  officers:  Cyrus  D. 
Jones,  President;  Thomas  Sprague,  Vice-President;  and 
George  T.  Dunham,  Cashier.  The  board  of  directors  also 
remains  without  change,  and  includes,  besides  Messrs.  Jones 
and  Sprague,  G.  F.  Reynolds,  Richard  O'Brien,  C.  S. 
Woolworth,  W.  G.  Fulton,  T.  C.  Von  Storch,  M.  P.  Carter, 
Samuel  Samter,  A.  B.  Warman,  C.  C.  Rose,  C.  B.  Sturges 
and  E.  S.  Dolph. 

— The  executive  council  of  the  Ohio  Bankers'  Association 
has  decided  to  hold  the  present  year's  convention  at  the 
Hotel  Victory,  Put-in-Bay,  on  August  22  and  23.  Walter 
J.  Winters,  Assistant  Cashier  of  the  Commercial  National 
Bank  of  Coshocton,  has] been  chosen  Treasurer  of  the  asso- 
ciation, to  fill  out  the  unexpired  term  of  the  late  Henry  C. 
Herbig. 

— A  total  of  $157  per  share  is  reported  to  have  been  paid 
in  liquidation  to  the  stockholders  of  the  Wade  Park  Banking 
Company  of  Cleveland  with  the  recent  final  payment  of  $10 
per  share.  The  institution,  which  held  a  claim  of  about 
$16,000  against  Mrs.  Chadwick,  was  taken  over  by  the 
Cleveland  Trust  Company  in  December  1904. 

— The  Circuit  Court  at  Cleveland  on  the  7th  inst  author- 
ized the  trustees  of  the  Indemnity  Savings  &  Loan  Company 
of  Cleveland  to  accept  the  offer  for  the  company's  assets 
made  by  the  Assets  Realization  Company  of  Chicago.  The 
latter  agrees  to  pay  363^  per  cent  to  the  stockholders,  and 
all  of  the  company's  debts.  The  institution  assigned  last 
October. 

— The  proposition  to  increase  the  capital  stock  of  the  First 
National  Bank  of  Norwood,  Ohio,  from  $100,000  to  $200,000 
will  be  submitted  to  the  stockholders  June  6.  The  stock  is  to 
be  sold  at  not  less  than  $140  per  share.  It  is  also  proposed 
at  the  coming  meeting  to  authorize  an  increase  in  the  board 
from  nine  to  twelve  members. 

— The  Walnut  Hills  Savings  &  Banking  Company,  organ- 
ized in  February,  opened  for  business  in  Cincinnati  on  the 
12th  inst.  The  capital  is  $50,000  and  the  officers  are  S.  M. 
McKenzie,  President;  Bernard  Kahn  and  J.  S.  Blacker,  Vice- 
Presidents,  and  Robert  Hummel  Secretary  and  Treasurer. 

— F.  E.  Hosterman,  formerly  Assistant  Cashier  of  the 
Citizens'  National  Bank  of  Springfield,  Ohio,  has  succeeded 
J.  G.  Benallack  as  Cashier. 

— The  Moline  National  Bank  of  Moline,  111.,  was  placed  in 
voluntary  liquidation  on  the  2nd  inst.  The  institution  had  a 
capital  of  $100,000. 

— Henry  G.  Goll,  the  former  Assistant  Cashier  of  the  First 
National  Bank  of  Milwaukee,  who  had  been  convicted  on 
nineteen  counts  of  misapplication  of  the  bank's  funds,  was 
denied  a  new  trial  on  the  5th  inst.  and  sentenced  to  ten  years' 
imprisonment  at  Fort  Leavenworth. 

— A  charter  has  been  secured  for  the  North  Avenue  State 
Bank  of  Chicago,  which  will  locate  at  North  Avenue  and 
Larrabee  Street.     The  bank  is  to  have  a  capital  of  $200,000 
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and  a  surplus  of  $50,000.     The  incorporators  are  Frederick 
W.  Alwart,  Landon   C.  Rose   and  Arthur   W.  Underwood 
The  two  last  named  are  Vice-Presidents  of  the  Colonial  Trust 
and  Savings  Bank  of  Chicago. 

— William  V.  Kelley,  President  of  the  American  Steel 
Foundries  Company,  has  been  elected  to  the  board  of  the 
Commercial  National  Bank  of  Chicago,  to  succeed  Paul  Mor- 
ton resigned.  Mr.  Morton  is  the  President  of  the  Equitable 
Life  Assurance  Society,  and  in  resigning  from  the  Chicago 
institution  he  observed,  it  is  said,  the  policy  of  the  trustees  of 
the  Society  to  have  its  officers  sever  their  connection  with 
financial  institutions  in  which  it  is  not  a  stockholder,  and  at 
whose  directors'  meetings  they  would  be  unable  to  be  present. 

— J.  F.  Lilly  has  replaced  W.  R.  Barnes  as  Second  Vice- 
President  of  the  Exchange  National  Bank  of  Colorado 
Springs,  Colorado. 

— The  directors  of  the  Mercantile  Trust  Company  of  St. 
Louis  have  elected  Paul  Brown  First  Vice-President  of  the 
company,  to  succeed  the  late  Corwin  H.  Spencer.  Mr. 
Brown  had  previously  been  a  member  of  the  executive  com- 
mittee, where  he  is  replaced  by  W.  J.  Kinsella;  the  latter  in 
turn  is  succeeded  on  the  board  of  directors  by  J.  B.  Moberly, 
the  Assistant  Secretary. 

— The  Cass  Avenue  Bank,  incorporated  in  March  with 
$100,000  capital,  opened  for  busine.ss  on  Tuesday  the  15th 
inst.  at  the  southeast  corner  of  15th  and  Cass  avenues,  St. 
Louis.  George  Bothe  Sr.  is  President.  His  associates  in 
the  bank's  management  are  J.  F.  Hellrung  and  Otto  Aude, 
Vice-Presidents;  Louis  E.  Dehlendorf,  Cashier,  and  Ross  P. 
Cuddy,  Assistant  Cashier. 

— On  Monday  the  7th  inst.  the  Vandeventer  Trust  Com- 
pany, with  $100,000  paid  up  capital,  opened  for  business  in 
St.  Louis  at  the  corner  of  Olive  and  Vandeventer  streets — 
a  rapidly  growing  commercial  centre  very  much  in  need  of  a 
bank.  The  officers  are  Wm.  A.  McCandless,  President;  Wm. 
W.  Henderson,  First  Vice-President;  Ernest  A.  Peters,  Sec- 
ond Vice-President;  C.  C.  Andrews,  Secretary  and  Treasurer, 
and  A.  B.  Schulze,  Assistant  Secretary  and  Treasurer,  all  of 
whom  are  directors.  The  institution  was  incorporated  in 
March. 

— The  first  trust  company  to  be  established  in  Topeka, 
Kan.,  received  its  charter  on  the  2nd  inst.  It  has  been  or- 
ganized under  the  name  of  the  Prudential  Trust  Company  of 
Kansas,  and  will  have  a  paid-up  capital  of  $100,000  and  in 
addition  a  surplus  of  $25,000.  W.  W.  Mills,  one  of  the  pro- 
jectors of  the  company,  has  been  elected  President.  The 
other  officers  chosen  are  Thomas  Page  and  F.  D.  Coburn, 
Vice-Presidents;  W.  W.  Bowman,  Treasurer;  George  P. 
Stitt,  Secretary;  Scott  Hopkins,  Trust  Officer,  and  J.  B.  Lari- 
mer, Counsel.  The  institution  is  to  commence  business  next 
month ,  occupying  offices  in  the  Columbian  Building. 

— The  stockholders  of  the  First  Savings  Bank  &  Trust 
Company  of  Nashville  voted  on  the  15th  inst  in  favor  of 
increasing  the  capital  from  $100,000  to  $300,000.  The 
institution  was  organized  some  months  ago ,  but  began  busi- 
ness only  within  the  past  few  weeks.  Of  its  new  stock 
$50,000  will  be  issued  to  the  old  stockholders  at  par  and 
$150,000  to  the  stockholders  of  the  Realty  Savings  Bank  & 
Trust  Company,  also  at  par.  The  latter,  which  will  here- 
after engage  solely  in  the  real  estate  business,  surrenders  its 
bank  charter,  transferring  its  banking  business  to  the  First 
Savings  Bank  &  Trust  Company.  The  board  of  the  last- 
named  has  been  increased  from  thirteen  to  twenty-one, 
and  its  members  are  identical  with  those  of  the  First  National 
Bank  of  Nashville.  The  Merchants'  National  Bank,  now 
consolidated  with  the  First  National,  was  formally  placed 
in  liquidation  by  its  stockholders  on  Tuesday.  E.  A. 
Lindsey  is  the  liquidating  agent.  These  changes  mark  the 
consummation  of  plans  heretofore  referred  to. 

— A  movement  to  secure  the  establishment  of  a  Sub-Treas- 
ury at  Charleston,  was  one  of  the  matters  considered  and  en- 
dorsed by  the  bankers  of  South  Carolina  at  their  annual  ses- 
sion at  Greenville  on  the  10th,  11th  and  12th  inst.  In  reso- 
lutions adopted,  the  Congressional  representatives  of  the 
State  are  urged  to  further  the  movement.  The  passage  of 
the  bill  at  the  recent  session  of  the  South  Carolina  Legislature, 
providing  for  the  appointment  of  a  State  Bank  Examiner,  was 
referred  to  in  the  remarks  of  President  W.J.  Montgomery, 


(President  of  the  Farmers'  &  Merchants'  Bank  of  Marion). 
The  enactment  of  this  bill  was  the  result  of  the  efforts  in  that 
direction  of  the  executive  and  legislative  committees  of  the 
association.  George  M.  Coffin,  Vice-President  of  the  Phenix 
National  Bank  of  New  York,  delivered  an  address  at  the  con- 
vention on  "The  South:  Its  Duty  and  Destiny,"  in  which  the 
progress  of  the  South  since  the  Civil  War  was  reviewed.  Giles 
L.  Wilson  of  Spartanburg  has  been  re-elected  Secretary  and 
Treasurer  of  the  association. 

— The  Continental  Bank  &  Trust  Company  has  been  or- 
ganized in  Shreveport,  La.,  with  a  capital  of  $400,000  and 
surplus  of  $100,000.  It  is  planned  to  open  the  institution  in 
August.  L.  E.  Thomas,  who  has  been  State  Bank  Exam- 
iner of  Louisiana,  has  been  chosen  President  of  the  new  com 
pany,  and  J.  C.  Trichel  Jr.  (Cashier  of  the  Exchange  Bank  of 
Natchitoches,  La.)  has  been  elected  Cashier. 

— An  agreement,  subject  to  the  ratification  of  the  stock- 
holders, has  been  entered  into  between  the  directors  of  the 
Security  Bank  &  Trust  Company  and  the  German-American 
National  Bank  of  New  Orleans,  whereby  the  first  named  will 
liquidate,  transferring  its  business  to  the  German- American 
National.  The  latter  will  increase  its  capital  from  $1 ,200,000 
to  $1,325,000,  allotting  the  new  shares  to  the  stockholders 
of  the  Security  in  the  proportion  of  one  share  of  German 
American  stock  for  every  four  shares  of  Security  stock.  Both 
institutions  were  organized  last  year,  the  Security  Bank  & 
Trust,  with  $500,000  capital  and  $250,000  surplus,  beginning 
business  on  July  5,  and  the  German- American  National,  with 
a  capital  of  $1,200,000  and  surplus  of  $600,000,  starting  on 
Aug.  31.  Emilien  Perrin  is  President  of  the  Security,  and 
W.  R.  Irby  is  the  presiding  official  of  the  German- American. 


IMPORTS  AND  EXPORTS  FOR  APRIL. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  April,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 

Exports. 
Merchandise.  $ 


July-Sept. 
Oct  .-Dec. 
January  . 
February  - 
March  -  _ 
April    


361,58.3 
624,439 
170,603 
141,766 
145,511 
744,492 


-1905-06- 
Imports. 

$ 

282,332 
306,871 
106,522 
104,233 
113,597 
107,327 


Excess. 

S 

-(-79,251 
-1-217,568 
-f- 64 ,081 
-t-  37 ,533 
+  31,914 
-t- 37, 165 


-1904-05- 


Exports.     Imports.      Excess 

$                $  $ 

311,743   243,057  -1-68,686 

466,850  284,515  -(-181,335 

123,597     98,343  -1-25,254 

106,871   103,084  -(-3,787 

136,978  110,431  +26,547 

128,575     96,110  +33,465 


Total.  .-1,488,394  1,020,882 
Gold  and  Gold  in  Ore. 

July-Sept.  2,846  13,730 
Oct  .-Dec.  4,117  19,954 
January..         6,742  2,606 

February  .         8,486  2,080 

March    ...         6,918  6,630 

April    2,486         14,973 


+  467,512   1,273,614  934,540    +339,074 


—10,884 

—15,837 

+  3,136 

+  6,406 

+  288 

—12,487 


14,591 
38,172 
16,828 
14,794 
2,393 
1,304 


20,931 
16,108 
1,896 
2,193 
6,134 
2,581 


—6,340 
+  22,064 
+  14,932 
+  12,601 
—2,741 
—1,277 


Total... 
Silver  and 

July-Sept - 
Oct  .-Dec. 
January  . . 
February  . 

March 

April    


29,595         58,973 
Silver  in  Ore. 


-29,378         88,082     48,843      +39,239 


14,361 
18,070 
7,517 
6,435 
5,214 
4,214 


9,334 
11,431 
4,687 
4,480 
3,510 
2,797 


+  5,027 
+  6,639 
+  2,830 
+  1,955 
+  1,704 
+  1,417 


12,762 
11,005 
4,365 
4,036 
4,192 
2,318 


6,902 
6,410 
1,922 
2,061 
2,532 
2,560 


+  6,860 
+  4,595 
+  2,443 
+  1,975 
+  1,660 
—242 


Total...       66,811         36,239      +19,572         38.678     21,387      +17,291 
+  Exce.ss  of  exports.     —  Excess  of  imports. 
We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
the  ten  months  since  July  1  for  six  years: 


Ten 

Months. 


Merchandise. 


Ex- 
ports. 


Im- 
ports. 


Excess 

0/  Ex- 

Exports   ports. 


Gold. 


Im- 
ports . 


1905-06..  l,488.394il020S82  467.5I2 
1904-05.. If. 273, 014  934.540  J39,074 
1903-04..  1, 277, 715 829,2.32 448. 4K:i' 
1902-03..  1 1  223  9S9  864  XS4  359,.S05 
1901-02..  1,190  157  754.510435.641 
1900-01.. 11.260  423,676.125  584.298! 


Excess 

0/ 

Exports 


Silver. 


Ex-        Im- 
ports,    ports. 


Excess 

of 
Exports 


29,595'  58.973  a29.,378  55.811 
88  0,S2  48,843  39.239  38.078 
36  SOS  83  090'o46,S2S  ,?9,904! 
20  095  40  752kl20.057  40,545' 
46'209,  46,438  «229  42,697 
37,739i  6l.017la23.2181  55.3.30i 


$ 

36.239 
2 1,, 387 
23.033 
20.500 
24.483 
31.707 


S 

19.572 
17.291 
16.931 
20,045 
18.214 
23.623 


a  Excess  of  Imports. 

Similar  totals  for  the  four  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Merchandise. 

OoU. 

Silver. 

Four 
Months . 

Ex- 
ports. 

Im- 
ports. 

Excess 

01 

Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

ol 
Exports 

Ex- 
ports. 

Im- 
ports . 

Excess 

Ol 

Exports 

1906 

1905 - 

1904 

1903 

1902      

1901 

$ 
602,372 
496.021 
490.01  1 
.501,499 
446,034 
494.511 

$ 
43I.07S 
(06  90(1 
,?t(>:4s2 
351,709 
.■107, .538 
286,394 

$ 
170.094 
89  053 
144,132 
149,790 
1.19,090 
208.117 

% 

22,032 
3,S  319 
23,s.57 
4,349 
17.917 
14.045 

% 

25,289 

II. sot 

i2, 10  1 

9,740 

7,004 

1   10.893 

S 
n2.657 
23.515 
n8,547 
(15.400 
10.313 
1     3.152 

S 
23,380 
14.911 
16,8,59 
13.801 
1    15.493 
.    19,479 

$ 
15,474 

9,075 
9,040 
6.318 
8.472 
10.456 

7.906 
5.S36 
7.819 
7.483 
7.021 
9.023 

a  Excess 

of  Impo 

rts. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  arc  given  under  the  lieads  respectively  of  gold  and 
silver. 

Tlio  following  shows  the  merchandise  balance!  for  each  year 
back  to  1S75: 


KXCESS  or  ME 
10  months  indinq  April  30 — 

1S75 Imports.    83,454,139 

187ti Kxpoits.   (>2,<)03,,').')t) 

1877 ExiK)rtS-15t),,514,lt)8 

1878 Kxi)ons.227,042,0,S7 

1879 Exports 

1880 ..Exports 

1881 Exi)orts 

1882 Exports 

1883 Exports 

1884.. Exports 

1885 Exports 

1886 Exports 

1887 Exports 

1888 Exports 

1889 Exports 

1S90 Exports 

1891 Exports 

1892 .Exports 

1893 Imports.     7,487,8()7 

1894. Exports  .233 ,071 ,183 

1895 Exports.   84,024,089 

1896 Exports.  83 ,032 ,729 

1897 Exports. 299 ,740,002 

1898 Exports. 514,020, 400 

1899 Exports. 471  ,.557,021 

1900 Exports. 455,1 1 6,984 

1901 Exports. 584,298,012 

1902 Exports. 435, t)40,5S0 

1903 Exports. 359,304,919 

1904 Exports. 448, 483, 505 

1905 Exports. 339 ,074,209 

1906......    ..Exports. 467,512, 164 


RCHANDISE  IMPORTS  OR  EXPORTS. 


4  months  ending  April  30 — 

1875 Imports.  S5,688 

1870 Exports.  33,383 

1 S77 Exports .  43 ,2.58 

1S78 Exports. 125,082 

41,477,822(1879.    .    Kx|iorts.   91,8.52 

155,276,374  1 1880 Exports.   18,755 

240,546,791  1 1881 Exports.  84,834 

56,685,42711882 Imports.     8,654 

109,307,46211883-. Exports.  54,731 

78,9.52 ,915  1 1884 Exports.   16,892 

162,165,1301 1885. Exports.  52,816 

41,164,57611886.. Imports.     3,902 

52 ,567 ,394  1 887 Exports.     1 ,61 3 

3,686,437   1888 Imports.   29,886 

26,782,236  1889. .Imports.     1 ,144 

103 ,523 ,279  1890 Exports.   1 6,283 

t)9, 363,621  11891 Exports.   16,537 

208 ,996 ,609  1 1 892 . .Exports.  53 ,546 

57,5.52 


1 893 -  .  .Imports 

1894 Exports.   55,565 

1895 Exports.     3,720 

1896 Exports.  55,106 

1897 Exports.   50,438 

1 898 ExportS-193 ,868 

1899 Exports. 146,255 

1900 ExportS-lS3,190 

1901 Exports-208,11 6 

1902 Exports.  139 ,096 

1903 Exports.  149 ,789 

1904 Exports. 144,1 32 

1905 Exports.  89,053 

1906 ...Exports. 170, 693 


,626 
,858 
,487 
,388 
,767 
,956 
,039 
,286 
,992 
,834 
,397 
,856 
,S24 
,256 
,743 
,641 
,636 
,335 
,160 
,443 
,8.54 
,905 
,737 
,483 
,962 
,177 
,704 
,148 
,877 
,149 
,203 
,.508 


DEBT  STATEMENT  APRIL  30  1906. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  is.sued  April  30  1906.  For  statement  of  March  31  1906 
see  issue  of  April  21  1906,  page  906;  that  of  April  30  1905, 
see  May  27  1905,  page  2198. 

INTEREST-BEARING  DEBT  APRIL  30   1906. 

Amount Amouni  Outstanding 

issued.         Registered.      Coupon.  Total. 

s  s  $  s 

595,942.350  5S,S.064,650  7,877.700  595,942,350 

198.792,060     33.209,160  30,7.36,300     63,945,460 

740,9.32,900     83.000,100  .33,694,950  116,7.55,0,50 

40,012,750    26.400 

102,315,400     93,273,500  25,216,400   118,489.900 


hiterest 
Title  of  Loan —  payable. 

2s,  Coasols  of  1930. Q.— .J. 

33,  Loan  of  190S-18 Q.— P\ 

4s,  Funded  loan.  1907... Q.— J. 
4s,  Relund's  certificates. Q. — J. 
4s.  Loan  of  1925 Q.— F. 


.\Kgres.ate  Int.-BearinK  Debt- 1,737.996, 060  797,007,410  97,525,350  895,159,100 

Note. — Denominations  of  bonds  are: 

Of  .ilO,  only  refunding  certificates;  of  -$20,  loan  of  1908,  coupon  and  repistered. 

Of  S50.  all  issues  except  3s  of  1908;  of  SlOO,  all  Lssues. 

Of  $500.  all  except  5s  of  1904  coupon;  of  $1,000,  all  issues. 

or  S5,000,  all  registered  2s.  3s  and  4s;  of  SIO.OOO.  all  registered  bonds. 

Of  S20,000,  registered  4s,  loan  of  1907;  of  S50,000,  rc?:istered  2s  of  1930. 

DEBT  ON   WHICH   INTEREST  HAS  CE.'VSED  SINCE   MATURITY. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

,  1900.  interest  ceased  August  18  1900 

Funded  loan  of  1891.  matured  September  2  1891 

Loan  of  1904.  matured  February  2  1904 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 937,375  26 


March  31. 

$40,200  00 
26.700  00 
135,150  00 


April  30. 

S40,200  00 

26,700  00 

135,100  00 

937.145  26 

Debt  on  which  interest  has  ceased $1,139,425  26     SI  .139,145  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes.. 3346,681,016  00 

Old  demand  notes. 53,282  50 

National  bank  notes — redemption  account 41,640.909  00 

Fractional  currency,  less  38,375,934  estimated  as  lost  or  de.stroyed..       6,865,959  08 


Aggregate  debt  bearing  no  interest $395,241,166  58 


RECAPITUL.\TION. 


Classilication  oj  Debt —  April  SO   1906. 

Interest-bearing  debt.. $895,159,160  00 

Debt,  interest  ceased 1.139.145  26 

Debt  bearing  no  interest 395.241,166  58 


March  Zl  1906. 
$895,1.59,170  00 
1,139,425  26 
395,184,165  .58 


Increase  (+) 

or  Uecreaxe  ( — ) 

—$10  00 

—280  00 

4-57,001  00 


Total  gross  debt $1,291,539,471  84  $1,291,482,760.84 

Cash  balance  in  Treasury.a..      307,126.224  62        309,859.322  46 


-1-56,71100 
-2.733.097  84 


Total  net  debt $984,413,247  22      $981,623,438  38  -(-$2,789.808  84 


a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  April  30  1906 
of  $1,291,539,471  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $984,413,247  22. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
April  30  are  set  out  in  the  following: 

ASSETS.  J           LIAHILITIF.S. 

Tru.it  Fund  Holdings —  $               I     Trust  Fund  Liabilities —             $ 

Gold  coin 550,691.869  00 1  Gold  certificates 550.691.869  00 

Silver  dollars 472,644.000  00  Silver  certificates 472.644.000  00 

Silver  dollars  of  1890- -.  7,661.000  00  Treasury  notes  of  1890.-        7,661,000  00 


Total  trust  liabilities. 1.030, 
den .  Fund  Liabilities — 

National  bank  5%  fund.      21, 

Outstanding  checks  and 
drafts 13. 

Di.sburslng   odlccrs'  bal- 
ances   

Post  Office  Department 
account 

Miscellaneous  items 


59 


996,889  00 

174.009  60 

357,817  18 

429,834  85 

349,434  79 
181.731  10 


Total  trust  fund 1,030.996.869  00 

General  Fund  Holdings — 

( iold  coin  and  bullion ...  60 .234 .297  45 

Gold  certificates 49,993.480  00 

Silver   certificates 5,069,530  00 

Sliver  dollars 7,499,809  00 

Silverbullion 1.500.648  73 

United  States  notes 9,550.695  00 

Treasury  notes  ot  1890. .  20.9()1  00 

National  bunk  notes 11.880.323  00 

Fractional  silver  coin 7,425,109  32 

Fractional  ciurency 151  51|Total  gen'l  liabilities...     103.492.827  52 

Minor  coin 760.142  39) 

Bonds  and  interest  paid.  43,613  40 1 

Tot.  in  S\ib-Treas'ies.     153,986.760  8ol 

In  Nat.  Bank  Depositaries —  j 

CreditTreasurerortl.S.      93,063,281  51 
Credit  U.  S.  dis.  officers..        9.855,490  38 1 

Total  in  bivnks 102.918,771  89 

Tn  Treas.  of  Philippine  Islands —  | 

Credit  Treasurer  of  U.  S.         1,728,412  91 1     Ca«/i  balance  and  Reserve — 
Credit  U.S.  dis.  olTicers.         1,985.106  54]  Total  cash  .and  reserve . .    .307,126,224  62 

1      Made  up  of — 

Total  In  Philippines..        3,713,519  45|  Available. 157,126.224  62 

1  and 

Reserve  Fund  Holdings —  I  R  eser ve  Fund — 

Gold  coin  and  bullion...     150,000,000  OOlGoldAbull. 150,000,000  00 

1  . 

Grand  total.. 1.441.615,921  14|     Grand  total 1,441,615.921  14 


[From  our  own  correspondent.] 

London,  Saturday,  May  5  190G. 
The  drain  of  gold  for  New  York  and  the  sharp  fall  in  prices 
on  the  New  York  Stock  Exchange  made  the  London  stock 
markets  very  feverish  and  anxious  at  the  beginning  of  the 
week.  Especially  the  tone  was  extremely  nervous  on  Tues- 
day and  Wednesday.  On  Thursday  a  much  better  feeling 
arose  and  has  continued  .since.  Indeed,  as  the  week  draws 
to  a  close,  there  has  been  a  growing  revival  of  confidence. 
The  best  informed  here  are  convinced  that,  although  there 
w^as  a  good  deal  of  speculation  in  New  York,  yet  there  was 
no  serious  unsoundness.  Everj'body  is  aware  that  trade  is 
exceedingly  active  and  that  the  crop  prospects  at  present 
are  all  favorable.  Therefore  it  is  recognized  that  the  flurry 
in  New  York  is  due  largely  to  the  scarcity  and  dearness  of 
money,  which  of  course  has  been  much  accentuated  by  the 
deplorable  disaster  in  San  Francisco. 

BHad  the  drain  of  gold  continued  on  the  same'scale  in  Lon- 
don, there  were  great  fears  that  the  London  Stock  Exchange 
might  also  be  seriously  convulsed.  The  Bank  of  England  is 
not  in  a  position  to  lose  a  very  large  amount  of  gold.  And 
when  it  became  evident  that  the  demands  of  New  York  were 
falling  almost  entirely  upon  London,  the  directors  of  the 
Bank  of  England  felt  compelled  to  raise  their  rate  of  discount 
once  more  to  4%.  It  is  now  understood  that  the  Bank  of 
France  is  prepared  to  part  with  a  considerable  amount  of 
gold  for  New  York.  Indeed,  the  best  opinion  in  Paris  is 
that  the  Bank  of  France  would  not  be  at  all  unwilling  to  let 
go  of  at  least  five  millions  sterling.  It  is  calculated  both  in 
London  and  Paris  that  five  millions  sterling,  in  addition  to 
the  seven  millions  which  have  already  been  shipped  from 
Europe  to  Now  York,  would  amply  suffice  for  the  needs  of 
the  United  States,  that  ease  after  a  while  would  return,  and 
that  all  markets  would  improve.  At  all  events,  the  feeling 
in  London  is  that  if  the  Bank  of  France  freelj'^  parts  with  the 
gold  required  by  New  York,  the  drain  from  London  will  stop, 
confidence  will_revive  and  business  will  become  active  once 
more. 

Paris  was  unwilling  to  part  with  much  gold  until  May  Day 
was  over.  Great  fear  was  felt  all  over  France  that  tho  Se- 
cialists  might  make  serious  attempts  on  May  Day.  Conse- 
quently the  Government  made  vast  preparations  both  in 
Paris  and  in  the  districts  w-here  the  strikes  prevail.  May  Day 
having  passed  over  without  serious  disturbance,  everybody 
now  is  reassured  and  the  Bank  of  France  is  ready  to  reduce 
its  hoards.  Until  the  result  of  the  elections  to-morrow  is 
known  ,'it  is  not  probable  that  .there  will  be  very  much  in- 
crease of  activity  in  Paris.  But  if  the  elections  give  the 
Republican  Party  once  more  a  decisive  majority,  it  is  con- 
fidently expected  that  business  will  become  very  much  more 
active.  In  Germany  May  Day  passed  over  without  any  dis- 
turbance at  all,  the  leaders  of  the  Socialist  Party  taking 
extraordinary  measures  to  prevent  any  breach  of  the  peace. 
But  the  German  bourses  are  not  likely  to  become  verj--  much 
more  active  until  there  is  a  recovery  in  London,  Paris  and 
New  York. 

There  is  much  difference  of  opinion  as  to  whether  the 
directors  of  the  Bank  of  England  acted  wisely  or  the  reverse 
in  raising  their  rate  of  discount  on  Thursday.  One  party 
insists  that  it  was  well  known  that  the  Bank  of  France  would 
freely  part  with  gold  once  May  Day  was  over,  and  that  con- 
sequently a  rise  in  the  rate  was  unnecessary.  Another  party 
contends  that  it  was  necessary  for  the  directors  of  the  Bank 
of  England  to  make  it  clear  not  only  to  the  London  money 
market,  but  to  the  Paris  money  market  as  well,  that  it  would 
take  whatever  measures  were  necessary  to  protect  its  re- 
serve, and  that,  in  fact,  its  action  on  Thursday  has  materially 
influenced  the  decision  of  the  Bank  of  France.  However 
that  may  be,  the  directors  felt  bound  to  raise  the  rate,  and 
the  market  generally  has  bowed  to  the  decision.  As  a  natural 
consequence  of  tho  rise  in  rates  here,  the  great  French  banks 
during  the  week  have  been  largely  increasing  the  balances 
they  are  employing  in  London,  and  by  so  doing  they  have 
materially  contributed  to  keep  rates  within  moderate  limits. 
The  best  opinion  both  in  Paris  and  in  London  is  that  the 
French  banks  will  continue  to  increase  their  balances,  and 
that  therefore  rates  will  be  kept  moderately  lowin  London 
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unless  of  course  the  gold  demands  of  the  United  States  be- 
come very  much  heavier  than  anybody  anticipates  and  that 
there  is  a  large  drain  both  from  London  and  from  Paris. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  exceeded  414  lacs,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  l-32d. 
per  rupee  were  allotted  about  10%  of  the  amounts  applied  for 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

May  2.  Mays.  Maui.  May  h.  May  7. 

£  £  i  £  £ 

Cirmilation 29.062  450  29  121510  28. ,598. 815  29,064,670  29,568,245 

Publio  (IppositS 8,328,908  11,878.5.58  7,544,273  7.689.310  7,965.418 

Othor  deposits 48,081,460  40.392,171  41,992,418  39,075.9'10  41,081,113 

Govornm't  securities  15,977.281  15.629,702  17,279.040  14. .524. 291  14.824.003 

Other  securities 36.394,370  29  547,577  26,421,383  25,609,615  28.231.702 

Reserve, notes&coin    21,892,270  24.908,171  23,673,105  24.468.492  23,957,145 

Coin&bull.,bothdep  32,504,720  35,579.631  33. .821,920  35,358,162  35,768,390 
Prop,  reserve  to  Ua- 

bilities p.c.              385i  47  9-16  47  11-16  52  3-16  48J^ 

Bauk  r.ate p.c.               3J^  2K  3  4  3 

Consols,  2>i  p.c -..        89  11-16  90>i  89  11-16  92  7-16  94  1.5-16 

Silver 30  9-16d.  26Md.  25  3-16d.  25d.  23  1.3-16d. 

CIear.-hou.se  returns  281,140,000  263.265,000  246.483,000  238,805,000  189,391,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  EnRl.and  rate 

Open  Market  rates — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  al'Mwed  Jor  deposits — 

By  Joint-stock  banks 

By  discount-houses; 

Atcall 

7  to  14  days. 


May  4 . 
4 

314 

3% 

4@4H 

3 
314 


April  27. 
3H 


3H 
3H 

i3'A 
&3?| 


3H( 
3H( 


April  20. 
3H 

3  7-16®3K 
3  7-16g>3H 
3  7-16@3K 


3i4( 
3'A< 


2H 

2% 


>3?| 


1^ 


April  12. 
3H 

3H 

3y. 


3Ji@3H 
3M®3^ 


2}^ 
25* 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


May  5. 
Bank       Open 
Market . 
2H 


Kates  oj 
Interest  at —         Rale 

Paris 3 

Berlin 5  s>4 

Hamburg 5  3M 

Frankfort 5  3^s 

Amsterdam   4)^  AY^ 

Brussels   4  3% 

Vienna   iH  4  1-16 

St.  Petersburg 7H  nom. 

Madrid   4>s  4 

Copenhagen 5  4V^ 


April  28. 
Bank       Open 
Rate.  Market. 


3 

5 

5 

5 

3 

4 

4H 

7.H 

4H 

5 


2?-4 

3M 
3)4 

3  7-16 
2% 
3¥, 

4  5-16 
nom. 

4 


April  21. 
Bank       Open 
Rate.  Market. 


3 

5 

5 

.5 

3 

4 

iVi 

7H 

4H 

5 


3 

3% 

3y<i 

3  9-16 

2^ 
3% 
iVi 
nom. 
4 
4H 


April  14. 
Bank.       Open 
Market 
3 


Rale 
3 


5 
5 
5 
3 
4 

8 

AVz 

5 


35^ 

3« 
3  7-16 

2H 

3% 

iH 
nom. 

4 

4H 


W-  Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May    3: 

fGOLD, — There  was  a  slight  slackening  in  the  demand  for  gold  .at  the  close  of  last 
week,  but  now  it  is  stronger  th.an  ever  and  the  whole  of  this  week's  arrivals  have 
been  taken  for  New  York,  which  has  further  purchased  ,£858,000  from  the  B^iDkot 
England.  The  total  withdr.aw.als  to  date  tor  New  York  .are  .£3,247,000.  The  liank 
dtiring  the  week  has  lost  £916,000  and  £24,000  have  been  received.  The  Bank  rate, 
which  w.as  4%  at  the  beginning  of  the  year  and  w.as  lowered  to  3)4%  on  the  5th  of 
April,  was  raised  .again  to-day  to  4% .  .\rrivals — Cape.  £850.000:  Australia.  £234.- 
000:  West  Indies.  £26.000:  West  Africa.  £66.000:  Brazil.  £10.000;  India,  £4  000: 
total,  £1,190,000.     Shipments— Bombay,  £104.500. 

SILVER. — The  market  is  still  a  very  firm  one.  After  a  slight  reaction  to  30  7-16d. 
we  have  risen  to  30  ll-16d.  with  a  good  business  done  for  the  E.ast,  and  close  lirni. 
India  quotes  Rs.  78  per  100  Talahs  Forward  has  fluctuated  between  y»A.  and 
7-16d.  under  cash.  Arrivals— New  York.  £146.000:  West  Indies.  £11  000:  total, 
£157,000.     Shipments— Bombay,  £241,425:  Singapore,  £1,750:  total,  £243,175. 

MEXICAN  DOLLARS. — There  have  been  a  few  transactions  in  dollars  at  about 
Id .  under  the  price  of  silver. 


The  quotations  for  bullion  are  reported  as  follows: 

May  3 . 


I  SILVER. 

I     London  Standard. 

Bar  silver,  fine,  oz 30  11-16 

1   "  2  mo.  delivery,  oz_30;-i 

I  Cake  silver,  oz ,30J^ 

I  Mexican  dollars nom. 


April  26 

d. 
30  7-16 
.30  1-16 
32 '4 
nom. 


GOLD.  May  3.    April  2&. 

London  Standard.         s.    d.  s.    d. 

Bar  gold.  fine,  oz 77  10'4     77  l\\4 

U.  S.  gold  coin,  oz 76    7  76    7 

German  gold  coin,  oz..   76    6  76    6 

French  gold  coin,  oz 76    6  76    6 

Japanese  yen,  oz 76    6  76    6     | 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS . 

1904-05 


Thirty-live  weeMs.  1905-06. 

Imports  of  wheat,  cwt 54.134.600  69.207.300 

Barley 16.044.900  16.618.700 

Oats - 8.810,200  9,243,000 

Peas 1,225.845  1.505,358 

Beans 509.200  1.179  340 

Indian  corn 31.581.500  29.4.391400 

Floitf    10.207.500  8.027,420 


1903-04. 
58,951  121 
24.27^.568 
10,706,398 
1,583,980 
1,628,358 
34,599,2.57 
15,266,.384 


1902-03 . 

53,603.191 

20.118,188 

9.749.101 

1.2.8S.034 

1.215.176 

26., 565. 403 

12.983.215 


Supplies   available  for  consumption    (exclusive  of  stock 
on  September  1): 


190.5-06. 
.54.134.600 
.10.207,500 
.24  800,394 


Wheat  imported,  cwt 

Imports  of  (lour 

Sales  of  home-growp 

Total 89,142.494 

Average  price  wheat,  week.. 29s.  6d. 

Average  price,  season 28s.  2d. 


1904-05. 
69.207.300 

8.027.420 
11,885,943 

89, 1 20,663 
30s.  9d. 
.30s.  5d. 


1903-04 .  1902-03 . 

,58,951.121  53.603,191 

15,266..3S4  12,983.215 

13,701.471  17.615.933 


87,918,976  84.202,399 
27s.  8d.  26s.  lOd. 
27s.  3d.        25s.    6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat    ...qrs.  4,070,000  2.965,000 

Flour,  equal  to qrs.       175.000  180.000 

Maize ...qrs-      400.000  290.000 


1905.  1904. 

3.440.000  4,045,000 

165,000  235,000 

470,000  490,000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


Sloclci. 
1-16  interest  in  tlie  Printer  Bovl 
Mine   and    tlic    Da.vliKlit    <fc 
Twiliijlit  MiiiinK  claiin.s,  Col  |$90 
5  Harii.ston  TeaCo  of  N.  Y., 
Ltd.,  $10  each        .      .      ..J 

2  Centra]  Trust  Co 210,5 

.50  Union  ExclianRe  Hank..  217^ 

1.3  Fourth  Nat.  Bank   216^^ 

.5  We.stchcster  Trust  Co.  . .  .195 
80  Phenix  Ins.  Co.  of  Brook- 
lyn      30,5  to  310 

.5  Safety  Car  Heat.  <fe  Lt .  Co290 

170  Star  Hy^eia  Ice  Co 42 

5  Warlmrton  Hall  Ass'n  of 

Yonkers 96J4 


Slock  fi. 
13  Aiiier.  Exchange  National 

Mank      2.52)4 -250  >^ 

25  Iiiternat.  Grain  Elev.  Co.   70 

5  Automatic  Heat.  Co.,  pfd.  50 

27  Market  <fc  Fiilt'n  Nat.  Bk.270 

4  Home  Insiivanee  Co 502 

120  Amer.  Butter  Kef.  Co., com  4 
100  Royal  Bakinj;  Powder  Co.. 

common 151 

5  Hanover  National  Bank. 500 
10  Kiiifjs    Co.    Elcc.    Lt.    & 

Power  Co      151 

Bonds. 
SI  .000  Welsbach  Co.  5s  1930 
J.  &  D 685^ 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  endin//  May  18.              Sal.         Mon.       Tues.  Wed.       Thurs.  Fri. 

Silver,  peroz d  ,30  15-16  30  13-16  3011-16  305i         30J^  31  1-16 

Consols,  new  2M  per  cents..  89  9-16     89M  89  11-16  899-16     89  9-16  89J^ 

For  account 89M  89  15-16  89  13-16  89  11-16  89  11-16  89  11-16 

lYench  Rentes  (in  Paris)  Ir..  99.2734    99.2734  99.2234    99.10        99.10  99  12  >4 

&  Anaconda  Mining  Co 135's          HH  14  13 J^          143^  13J^ 

Atchison  Topeka  &  Santa  Fe  92             92  9134  9154         923^  91V| 

Preferred. 105  105  105%  105  105  10534 

Baltimore  &  Ohio 112  1123i  1115^  1113^  1113^  uo>>i 

Preferred 963-i         96>4  9634  963^         97  97 

Canadian  Pacific 166  1663^  165%  16534  16534  164% 

Chesapeake  &  Ohio 61             60%  60%  61             61  60}| 

Chicago  Great  Western 21             203^  2034  20             2034  2054 

Chicago  Milw.  &  St  Paul 175%  175  174  173  17434  173>l 

Denver  &  Rio  Grande.com.  _  44  4534  44%  44  44  44>4 

Preferred 9034  9034  90  90             90  90 

Erie,  common 445^  45  45  44^          4534  453i 

First  preferred 81  80%  8054  803i         81  81 

Second  preferred 71  71  7034  70             71  7134 

Illinois  Central 178  17734  178  17734  178  17734 

Louisville  &  Nashville 1503^  150  149  14834  149%  149 

Mexican  Central 2254         24  24  2334         24  23K 

Mi.ssouriKan.&Texas.  com.  35  34%  3434  35             3434  3554 

PrefeiTed 7034  7054  70  7034         71  71 

National  RR.  of  Mexico 3954         4034  4034  40             4034  4034 

N  Y  Central  &  Hudson 146  14534  144%  145  146  145 

N  \' Ontario  &  Western 515-^  5134  52V^  52%         52%  5234 

Norfolk  &  Western,  com 91%  91%  923^  933i         9354  92j| 

Preferred 95  95  95  95             95  95 

Northern  Pacific 215  213  212  214  21334 

oPcnnsylv.ania 70'/g  69%  69%  69%         69%  6834 

aReading  Co 6754         673f  673i  66%         6734  67?| 

a  First  preferred 4734  4734  46  4734         4754  4734 

aSecond  preferred 4834  4834  47  4834         4834  483^ 

Rock  Lsland  Co 27  273l  2634         2634  26% 

Southern  Pacific 683<  683i  67?^  673^         6854  673i 

•Southern  Railway,  com 39^4         3934  -39  38?^         39  .'ig 

Preferred 103  103  103  103  103  103 

UnionPacific.com 1553i  1.55?-!;  154  154%  155'4:  154'/S 

Preferred 97  9754  98  98             9854  98 

U.S.  Steel  Corp..  com 43>8         42'^  4254  4234         423^  42 

Preferred 1093^  109^  1083^  108%  109  1085^ 

Wabash 21            2134  21%  2134         2134  21 

Preferred 47  473i  4734  48             48  49 

DebentureB's 7834  V934  82  8134         82  8134 

a  Price  per  share .     ft  £  sterling . 


©omincxxiaX  mx&  ^xsci^lhxntoxts^txos 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in  this 
department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  ten  months  of  the  last  two  seasons: 


Merehandise  Movement  to  New  York. 

CtasWrns  Reeeipts. 
at  New  York. 

Month. 

Imports.               1              Exports. 

1905-06. 

1904-05.        1905-06. 

1904-05. 

1905-06. 

1904-05. 

July 

August 

September 
October . . 
November 
December 
January. . 
February. 

March 

April 

$ 
51. 186. .889 
64.208,572 
58.143.285 
68.407.750 
58,782,883 
62,084,608 
65,414,702 
63,034,102 
67,654,570 
65.427,317 

.?          1          S 
42.676,6.39,  40.185.484 
52.798.439    4S. .845. 396 
49.280.970    45.900.930 
57.934.340    56.70S.906 
57.901.844    50,393.921 
57.993.880    59.171.104 
60.787.016,  57.601.992 
66.183.4.36'   48.721.595 
70.546.661i  53.287,747 
58.243.120    51.746,580 

$ 
35.656.730 
39.594,990 
44,585,536 
48,803,417 
45,354,507 
45,280,457 
42,508,066 
38,180,015 
47,289,626 
49,178,417 

S 

14.538. .886 
17,507.282 
17,0.30,037 
17,869,567 
15,8,83,364 
16,255.886 
18.703.721 
16.322.548 
18.0.38,705 
15,191.258 

$ 
12,991.148 
15.015.971 
15.042.410 
15.904,940 
14,701,706 
13,938,399 
15, ,848,906 
14,597,442 
15,781,796 
12,530,157 

Total  . . 

624,344,678 

574,356,345  512,563,655 

1 

436,431, 76ljl67,341, 254 

146.352,885 

The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 


Month. 


July... 
Atigust. 
Septemberl 
October  ..1 
November ' 
December 
January _- 
February - 

March 

April 


Imports. 


1905-06.    I    1904-05. 


Total 


S 

469.424 

413,224 

1,881.936 

7,455,721 

261,740 

376,927 

290.015 

266,134! 

1.699,643 

11,806,,S68 


Exports. 


1905-06.    I    1904-05. 


155,. 369 

243,.5.S8! 

455.4281 
1.3.84.0451 

9,35.369 
1,312.437 

314.196! 

610,9,59: 
3.333.1761 
1.151.4.S9 


1.041.294 
127.900 
285.100! 
95.320i 
175.000 
280.370 

1.043.875 

2. 589., 500 
134.046 

1.158.601 


Silver — New  York. 


Imports.    I    Exports. 


1905-06.        1905-06. 


24,921,632      9,896,056 


6.931,036 


S 

535,552 

8,283,022 

1,2.56,3451 

3,323,996 

20,438,886 

8,1:58,962 

15,068,907 

14,647,636 

2,292,099 

1.1.36,912 


75,022.317 


$         ! 

4,84,575 
173,8,83 
,231.,s;«! 
463,523' 
281.0.571 
3  43,, 5,59 
577.062 
360.429 
280.3341 
224. ,36,5 


2.781.016 
3,676.154 
4.774.166 
3.224,823 
2,766.754 
4  090.875 
7.120.0,32 
5.054.276 
3.832.-597 
3.754.298 


4.420.6201  41,074.991 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company 

Railroads  ^Steam). 
Buffalo  <t  .Susquehanna,  pref.  (quar.).. 

Catawis,s,a    pref.  stocks 

Chestnut  IllU  (quar.) 

Cln.  N.  O.  <t  Texas  Pacific,  pref.  (quar.) 
Read Ing.   common 

First  preferred ._ 

Street  Railways. 

Kansas  City  Ry.  <t  I.t..  pref.  (quar.) 

Miscellaneous. 

Diamond  Match  (q\iar.)._ 

General  Chemical,  pref.  (quar.) 

Kings  Co.  I'.leo.  1..  *  Power  (quar.) 

Laclede  G.a-s  Light,  com.  (quar.) 

Preferred    . .    

National  Lead,  com.  (quar.) 

Preferred  (quar.). 

Itublier  Goods  Mfg.  pref.  (quar.) 

Standard  Oil  (quar.) 

Warwick  Iron  &  .Steel 


Per 
Cent. 


1 

234 

1^ 
2 

13i 

234 

IH 

2 

l^i 

234 

$9 
2 


When 
Payahle. 


June 
May 
June 
June 
Aug. 
Sept. 


June      I 


Jtme 
July 
June 
June 
June 
July 
June 
June 
June 
June 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
May     1       to 
Holders  of  rec. 
Mav   20       to 
Holders  of  rec. 
Holders  of  rec. 


Mav  i.s 
May  20 
May  10 
May  .11 
July  14 
Aug.  24 


May  20       to      June    1 


Holders  of  rec. 
June  23        to 
Maj-    23 
June  10 
June  10 
June  16 
May   26 
Iloldera  of  rec. 
Holdcr.s  of  rec. 


to 
to 
to 
to 
to 


May  31 
July  2 
May  31 
June  15 
June  1,|» 
July  2 
June  15 
June  9 
May  21 
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Statement  of  New  York  City  Clearing  House  Banks. 
Tlie  following  statement  shows  the  eondition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
May  12.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 


We  omit  two  ciphers  (00)  in  all  cases. 

Hanks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Lcgals. 

Deposits,  a 

lie- 

00s  omitted. 

se've 

$ 

S 

$ 

% 

$ 

$ 

% 

Bankof  N.  Y.. 

2.000.0 

2.850,0 

16,451.0 

2,293,0 

1,510,0 

14,139,0 

26.8 

Manhattan  Co  . 

2,050.0 

2.590,4 

23,057,0 

5,630.0 

2,177.0 

27.272,0 

28.6 

Merchants' 

2,000,0 

1,417,7 

10,320,4 

2,100,9 

1,057,8 

12.508.9 

26.2 

Mechanics' 

3,000,0 

3.544.1 

18,170,0 

3.045.0 

1,706,0 

17,474,0 

27.1 

America 

1.500.0 

3.867,7 

21,590,5 

4,484,8 

2,127,4 

23,568,4 

•28.0 

Phenix 

1.000,0 

303,3 

6,349,0 

1.683,0 

139,0 

5,824.0 

31.2 

City 

25.000,0 

19.726,3 

159,445,0 

33,558,0 

7,798.9 

149.104,3 

27.7 

Chemical 

300,0 

7,870,8 

20,683.8 

5,178,3 

1,832,1 

26,202.3 

26.7 

Merchants'  Ex. 

600,C 

436,3 

5,403.0 

1,190,5 

328,0 

5,718,4 

26.5 

Gallatin 

1,000.0 

2,274,4 

7,928,3 

826,2 

633,5 

5,633,8 

25.9 

Butch.  &  Orov. 

300,0 

150,3 

2,001,2 

488,9 

76,1 

2,772,5 

20.3 

Mech.&  Traders 

700,0 

376,7 

6.134.0 

980,0 

648,0 

6,634,0 

24.5 

Greenwich  .   . . 

500,0 

605,5 

4.741.4 

718,6 

585,5 

5,350,3 

24.3 

American  Exch. 

5,000,0 

4.7-24.2 

28.613,2 

4,873,7 

1,757,7 

22,497,5 

29.4 

Commerce 

25.000.0 

12.923,7 

127.813,9 

13,925,1 

13,104,2 

103,567.6 

26.0 

Mercantile 

3,000,0 

4,552,8 

21,210.7 

2,823,3 

1,343,3 

17,238,4 

24.1 

Pacific 

422,7 

665,7 

3,218,5 

308,4 

386,4 

3,630,7 

19.1 

Chatham 

450,0 

1,006.9 

5,894,7 

734,4 

974,5 

6,087,4 

28.0 

People's 

200.0 

442.7 

2,179.1 

167,9 

566.3 

2,777,6 

26.4 

North  America. 

2,000,0 

1.979,4 

14.507,6 

2,172,6 

1,136,8 

13,732,9 

•24.0 

Hanover  - 

3,000,0 

7,397,8 

49,092,0 

8,547,6 

7,294.6 

58,057,0 

27.2 

Irving  

1.000,0 

1,118,8 

7.817.0 

859,0 

322,6 

6,816,0 

17.3 

Citizens'  Cent.. 

2.550,0 

746.4 

18,499,6 

2,973.3 

1,709,9 

18,368,9 

•25.4 

Nassau 

500,0 

331,3 

3.600.0 

265,8 

397,3 

3,767,2 

17.6 

Market  &  Fult. 

1,000,0 

1.416.1 

7.168,3 

966.2 

729,1 

6,775,5 

25.0 

Metropolitan  .. 
Corn  Exchange- 

2,000,0 

642,8 

8.564.5 

1,944.0 

246,2 

9.516,1 

'23.0 

2.000,0 

3..390,9 

32.752,0 

6,945,0 

3,770.0 

40,524.0 

26.4 

Oriental.. 

750,0 

1,112,3 

9,472,0 

1,636,6 

384,2 

9,478,1 

21.3 

Imp.  &  Traders 

1,500,0 

6,858,9 

22,914,0 

3,631,0 

1,440,0 

19,692,0 

'25.7 

Park 

3.000,0 

7.468.4 

67,353,0 

16.990,0 

3,373,0 

77,020,0 

26.4 

East  River 

250,0 

122.3 

1,184,4 

227,3 

137.8 

1,388,1 

•26.2 

Fourth 

3,000,0 

3,002,9 

17,082.0 

1,993,6 

2.837,6 

18.652.0 

25.9 

Second 

300,0 

1,638.9 

10,526.0 

814,0 

2.016.0 

10,956,0 

•25 .8 

First 

10.000,0 

17.487.1 

86,802,8 

18.584,7 

2.188.7 

75,.371,0 

27.5 

N.y.  Nat.  Ex. 

1,000,0 

901,4 

8.700,6 

1.847,4 

371,0 

8,423,4 

•26.3 

Bowery 

250,0 

775.1 

3,569,0 

487,0 

200.0 

3,906.0 

17.5 

N.Y.  County.. 

200,0 

835,1 

4,868,6 

974,6 

487.3 

5.807.6 

•25.1 

German-Amer  . 

750,0 

550,8 

3,920,0 

749,8 

187,9 

3,806,8 

24.6 

Chase 

1.000.0 

5,490,1 

47,131,0 

12.230,7 

1,611,9 

53,430,5 

25.9 

Fltth  Avenue.. 

100.0 

1,753.4 

10.150,4 

2.100,8 

861,8 

11.342.4 

•26.1 

German  Exch.. 

200,0 

762,2 

3.395,9 

180,0 

885,0 

4,429,7 

•24.0 

Germanla 

200,0 

904,4 

3.223,0 

472,6 

776,1 

5,819,7 

21.4 

Lincoln  

300.0 

1,539,8 

13,237,0 

1,409,9 

2,060,2 

14,254.9 

24.3 

Garfield 

1,000,0 

1,310,5 

7,776,8 

1,740,8 

297,0 

8,063,4 

25.2 

Fifth 

250  0 

440  0 

3  132  3 

672  8 

159  6 

3,312,1 
10.561.2 

25  1 

Metropolis 

1, 000:0 

1,618;7 

10:826;6 

1,389;3 

868,2 

21.3 

West  Side 

200.0 

769,8 

4.214,0 

770.0 

412,0 

4,566,0 

'25.8 

Seaboard 

1.000.0 

1,128,3 

14,823,0 

2.399.0 

1,952,0 

17,017,0 

'25.5 

1st  Nat..  Bklyn 

300.0 

667.1 

4,502,0 

685,0 

515,0 

4,732,0 

25  .3 

Liberty 

1.000,0 

2.143,5 

10,640,1 

1,759,2 

580,0 

8,831,5 

•26.4 

N.Y.  Prod.  Ex. 

1.000,0 

544.4 

5,744.0 

1,221,6 

427,9 

6,694,1 

•24.6 

New  Amster 

500.0 

618.2 

5.915.3 

763,2 

533,9 

6,636,2 

19.5 

Astor 

350.0 

663,7 

4.835.2 

1.029,0 

168,0 

4.806.0 

24.8 

Totals 

117.472.7 

148,460.3 

1025,650.5 

186.443.4 

80,090.3 

1014,556,4 
a 

26.3 

a  Total  United  States  deposits  Included,  $37,010,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
■week  ending  May  12  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


N.Y.  City. 

Boroughs  0} 
Man.&Br'x. 
Wa,sh.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia  _  _ 
Consol.  Nat. 
Fidelity  .   .. 
14th  Street.. 

Hamilton 

Jefferson 

Mt.   Morris.  _ 

Mutual 

19th  Ward.. 

Plaza 

Riverside 

State 

12th  Ward-. 
23d  Ward-.- 
Union  Exch 
United  Nat.. 

Yorkville 

Coal  &  I.Nat. 
84th  St.  Nat. 
Batt.Pk.Nat. 

Borough  0/ 
Brooklyn . 

Borough 

Broadway  . . 

Brooklyn 

Mtrs'  Nat 

Mechanics'  . 
Na.s.sau  Nat 
Nat.  City.-. 
North  Side.. 
Union 

Jersey  City. 

First  Nat__- 
Hud.Co.Nat. 
Third  Nat. . . 

Hoboken. 

First  Nat--. 
Second  Nat. 


Capital. 


100.0 
200.0 
100,0 
100,0 
300,0 

1,000,0 
200,0 
500.0 
200,0 
400,0 
250,0 
200.0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750,0 

1,000.0 
100,0 
.300,0 
200,0 
200,0 


200,0 
150,0 
300,0 
252.0 

1,000,0 
7.50,0 
,300,0 
100,0 

1.000,0 


400,0 
250.0 
200.0 


Sur- 
plus. 


110,0 
125,0 


Tot.  May  12.  12037,0 
Tot.  May  5.!l2037,0 
Tot.  Apr.  28.1 13037,0 


154.4 
136.1 
75.2 
332,4 
379,3 

1.079,8 
130,2 
114,3 
142,5 
435,2 
161,4 
285,4 
224,9 
280,4 
103,1 

1,186.3 
159.3 
137.2 
668,2 
184,8 
327,3 
266,5 
200,6 
108,8 


119,0 
370.2 
164,4 
654,8 
822,3 
829, 1 
608,1 
202,9 
1.010,0 


1,148,0 
681,5 
322,7 


Loans 
and 
Invest- 
ments. 


% 

867,2 
1.178,0 

876,1 
4,346,5 
6,852,0 
5,028,4 
1,034,2 
5.230,2 
4,750,5 
4,301,2 
2,797.7 
3,835.2 
3,149,4 
3,6.34,0 
1.776,2 
12,143,0 
2,636,0 
1,856,6 
7.770.7 
2,291.1 
3,558,9 
3,567,0 
1,200,3 

629,9 


Specie. 


2,458,9 
2,751,5 
1,924,9 
4,516,0 

11,988,8 
6,242,0 
3,354,0 
1,752,6 

11.032.0 


4,819,4 
2,706,6 
1,739,2 


557.7  2,751,4 

183.8  1,586,3 

14960,7 
14960,7 
15394.7 


$ 

13.6 

32.7 

65,3 

72.3 

305,0 

640,8 

17,6 

197.7 

231,4 

8,8 

167,8 

25,6 

17,3 

248,0 

16,7 

878.0 

40.0 

63.6 

349,9 

261,1 

41,2 

619.0 

264,2 

104,2 


38.1 
15,8 
133.8 
303,0 
331.9 
232.0 
129,0 
22,8 
249.0 


159,8 
92,4 
46,4 


170,2 
45,9 

6,651,8 
6,604,7 
7,050,4 


Legal 
Tender 
and 
Bank 
Notes . 


44,2 

55,7 

33.8 

348,7 

269.0 

63,8 

56,5 

322,4 

189,3 

189,6 

82.8 

330,8 

305,2 

231,0 

130,3 

393,0 

240,0 

170,3 

162.6 

73,2 

352.3 

186,0 

10,9 

4,9 


178,6 
211,1 
76,3 
209,1 
5S0,6 
505,0 
288,0 
110,5 
500,0 


322,4 
76.1 
69,2 


34,9 
54,9 

7.462,0 
7.142,6 
7,356,1 


Deposit  with 


Clear- 
ing 
Agent. 


S 

48.2 

43,9 

39,0 
479,3 
207,0 
383.7 

80.2 
338.6 
166,8 
181,3 
279,1 

74.1 
399,4 
385,0 

98.0 
1.010,0 
189.0 
111.1 
238,6 
101,5 
156,3 
378.3 
122,3 

86,9 


257,6 
200,3 
281.1 
657,1 

2,444,5 

S92,0 

697,0 

42,4 

1,191,0 


1.814.7 
175,5 
346,3 


104,9 
54,8 

14.816,8 
15,095,7 
14,9.Si).8 


Other 

Banks 

&c. 


$ 


29.6 

109,0 

228.2 

3,7 

26,0 


10,0 
235,0 
172,1 

57,2 
107,9 


147,3 
955,0 

47,0 
113,7 
400,0 
121,6 
127,7 

59,5 
1.1 


Net 
Deposits. 


170,3 

62,9 

59,0 

256,0 

166,9 

'  ib"7';6 

144,6 
752.0 


528,0 
69,2 
30,4 


S 

705,0 
1.140.1 
1,054,1 
5,141,3 
6,912,0 
3,618,5 
1,019,0 
6,203,8 
5,253.4 
4,223,6 
3,325,8 
3,821,0 
3,429,9 
4,192.0 
1,992,4 
14,465,0 
3,142,0 
2,210,4 
7,494,6 
1,. 396,3 
4,047.0 
3,778.2 
1.167,1 
445,6 


2,874,9 
2,895,6 
2,198,4 
4,943.9 

14,901,1 
6,043,0 
3,904,0 
1,780,3 

12,129,0 


6.094.6 
2,301,9 
1,895,1 


2.699,8 
1.498,6 

156398,3 
150376,9 
159452,8 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  then  Jiffura. 


Banks. 


New  York 
Apr.  21.. 
Apr.  28.. 
May  5-. 
May  12.. 
Boston. 
Apr.  28.. 
May  5.. 
May  12.- 
I  Phlla. 
Apr.  28.. 
May  5.. 
May  12.. 


Capital 

and 
Surplus. 


204, 
264, 
265, 
265, 

42, 
42, 

42, 

49, 
49, 
49, 


S 

,777.7 
,777.7 
933.0 
,933,0 

,936.0 
,936,0 
,936,0 

,860,0 
,860,0 
,860,0 


Loans. 


Specie.     Legali. 


Deporilt.m 


Circu- 
lation. 


Cltaringt. 


%  S  S      I        $  $  s 

1017,429,0  189.6.53,6  78.579.2  1007,464.3'51.481.3  2.126,247,3 
1039.210  5  186,734.3  80,803.9  1028,683.2  31,138,4  1,965.375  6 
1042.110,9,1^3,140,6  79,571,3  1027.273,5  50,844, 2'2.590.218, 5 
1025,650,5  186,443,4  80,090,3  1014.556, 450,378,7  1.943.995.9 


177.742.0  15,484,0  5,403,0 
176,591,0  14,793,0'  5,390,0 
174.466,0  15,366,0  5,556,0 


211. .326,0 
213,948.0 
212.170.0' 


00.249.0 
59.074.0 
57.809,0 


202,781.0  7,433,0 
202,475,0  7.475,0 
198.498.0i  7.467.0 

245.352.0113.964,0 
245.178.0!l4,012,0 
243,249,0,13.958.0 


157.807.2 
179.632,0 
154,317.7 

154.911,8 
173,443.1 
141.379.1 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and 
also  Government  deposits.  For  Boston  the.se  Government  deposits  amounted  on 
on  May  12  to  $3,587,000;   on  May  5  to  $2,754,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  10  and  for  the  week  ending  for  general  merchandise 
May  11;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  N'EV.'  YORK. 


For  week . 


r»ry  Goods 

General  merchandise.. 

Total 

Sitice  ./anuary  1. 
Dry  Goods 

General  merchandise.. 

Total  19  veeks 


1906. 


$2,267,554 
13,505,051 


$15,772,605 

$64,257,181 
221.139.293 

$28.5^.474 


1905. 


$1,852,669 
10,498,007 

ll2.350,676 

$56,285,584 
222.624.702 


$278,910,286 


1904. 


$1,096,993 
11.845,995 

$12,942,988 


$229,184,556 


1903. 


$1,948,9»7 
8.978,101 

110.927.088 

$55,715,153 
175,684,441 

$231,399,594 


The  imports  of  drj^  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  lo  foreign  ports  for  the 
week  ending  May  14  and  from  Jan.  1  to  date: 

R.Kr-onrs  from  new  yop.k  for  the  week. 


For  the  week 

Previously  reported. 

Total  19  weeks... 


1906. 


$237,175,154 


1905. 


$12,551,511 
189.593,463 

$202,144,974 


1904. 


$183..523.028 


1903 


$10,248,387 
186,346,773 


$196,593,160 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  May  12 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 


EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. I 

Week. 

Since  Jan. I 

Great  Britain 

$Yo",o66 

$10,000 

22  500 

13,974,702 

$938,860 

Y5"466 

's'.sbo 

$495',  126 

584,046 

3.821. 00 J 

34.360 

$3,258,529 

501,800 

1,285,200 

6,497 

3,207 

77.252 

1,308 

$17  604  293 

France 

1.976,755 

5.621,262 

141,948 

122  611 

Germany _... 

West  Indies 

.Mexico  

South  America  .     . 

680  802 

All  other  countries. 

98;896 

Total  1906  ... 

S4  934.522 
32.674,625 
•45,231,372 

. 

$19,867,436 

653,000 

13,760 

48,715 

100,000 

""3;  300 

$5,133,793 
29,222 
43,990 

$V,427 
20.422 
22,717 


$26,306,567 
5,063,866 
4,6-20,299 

Total  1905 

Total  19u4-. 

Sliver. 
Gre.1t  Britain . 

France    

$1,583 
10 

Germany 

^^  est  Indies 

Mexico   

South  America . 

53,519 
302,528 
515  74S 

.\11  other  countries 

32^022 

Total  1906 

S957.560 
.304,237 
401,160 

$20,686,211 
11,596.378 
16,433,227 

$14,566 
13.34  J 
9.342 

$905  AO"' 

Total  1905 

1  102'491 

■fotal  1904 

'.33i;004 

Of  the  above  imports  for  the  week  in  1906,  $2,472,214 
were  American  gold  coin  and  $27  American  silver  coin.  Of 
the  e.xports  during  "the  same  time  $10,000  were  American 
gold  coin  and  $15,400  were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 
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Wall  Street,  Friday  Night,  May  18  1906. 

The  Money  Market  and  Financial  Situation. — There  has 
been  a  mild  reactionary  tendency  in  the  security  markets 
since  our  last  report,  which  is  doubtless  logical  enough  after 
the  vigorous  advance  in  prices  noted  last  week.  An  advance 
in  the  anthracite  coal  stocks  in  the  face  of  a  declining 
tendency  otherwise  throughout  the  railway  list  is  presumed 
to  reflect  the  satisfaction  that  is  felt  over  a  settlement  of  the 
labor  controversy,  which  has  been  a  disturbing  element  for 
some  time  past. 

General  conditions  remain  practically  unchanged,  unless 
we  except  a  renewal  of  the  transfer  of  funds  to  San  Francisco 
and  some  interest  as  to  the  probable  results  of  this  move- 
ment upon  the  money  market  here.  The  latter  up  to  this 
writing  continues  easy,  however,  owing,  as  is  well  known,  to 
the  gold-import  movement,  which  now  amounts  to  about 
$52,000,000. 

The  event  of  the  week  in  financial  circles  has  been  the 
placing  of  a  short-time  loan  by  the  Pennsylvania  Railroad 
Company  for  $50,000,000,  and  it  is  reported  to-day  that  an 
additional  $25,000,000  has  been  arranged  for  abroad.  To 
such  an  extent  has  this  matter  absorbed  the  attention  of  in- 
vestors that  the  transactions  in  bonds  have  been  consider- 
ably reduced. 

Rain  has  fallen  in  the  Southwest,  where  it  was  much 
needed,  and  weather  conditions  throughout  the  country 
are  generally  favorable  for  agriculture.  The  Government 
report  on  our  international  trade  for  the  month  of  April, 
and  for  the  ten  months  ending  May  1,  given  out  this  week, 
is  exceptionally  favorable  when  compared  with  previous 
records . 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  23^  to  4%.  To-day's  rates  on  call  were  3@, 
3/^%-  Prime  commercial  paper  quoted  at  5@5^%  for 
endorsements  and  5@53^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £359,560  and  the  percentage 
of  reserve  to  liabilities  was  41.46,  against  39.35  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  4,650,000  francs  in  gold  and 
an  increase  of  1,100,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
May  12. 

Diijerences 

JTom 

previous  week. 

1905. 
May  13. 

1904. 
May  14. 

Capital 

$ 

117,472,700 

148,460,300 

1,025,650,500 

50,378,700 

01,014,556,400 

186.443,400 

80,090,300 

266,533,700 
253,639,100 

$ 

$ 

115,972.700 

137.650.500 

1,099,716.900 

44,698.700 

1,150.219.700 

219.888,300 

84,379.200 

304,267.500 
287.554,925 

$ 
115  972  700 

133'809'000 

Loans  and  discounts- . 

Circulation       ,   _ 

Dec.  16,460,400 
Dee.        465,500 
Dec.  12,717,100 
Inc.     3,296,800 
Inc.        519,000 

Inc.     3.815.800 
Dec.    3,179,275 

1,078;928,'600 
36  003  700 

Net  deposits 

Specie             _.     .-   _ 

1.129;615;400 
218  134  500 

Legal  tenders 

Reserve  held 

25%  of  deposits 

77,096,600 

295,231,100 
282,403,850 

Surplus  reserve 

12,894,600 

Inc.     6,995,075 

16,712,575 

12.827.250 

a  $37,010,500  United  States  deposits  Included,  a^ainsi  $do.y<l.iUO  mst  weeK  aua 
$15,734,200  the  corresponding  week  of  1905.  With  the.se  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $22,147,225  on  May  12  and  $14,892,450 
on  May  5. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 


-The  market  was  irregular  and  gener- 
closing  steady.     Gold   arrivals  from 


Foreign  Exchange. - 

ally   lower  this  week, 
Europe,   $16,027,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty-day  and  4  86 @ 4  86^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8210@4  8225  for  long,  4  8520@4  8530  for  short  and 
4  8570 @ 4  8580  for  cables.  Commercial  on  banks  48170@ 
4  8180  and  documents  for  payment  4  81}4@A  823^,  Cot- 
ton for  payment  4  813^@4  81%,  cotton  for  acceptance 
4  8170@4  8180    and  grain  for  payment  4  82 @ 4  82 J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2Qy»@5  20a  for  long  and  5  lS%a@5  18^id  for  short. 
Germany  bankers'  marks  were  94i^@94  5-16  for  long,  and 
94^@94  13-16rf  for  short.  Amsterdam  bankers'  guilders 
were  40/i@40a  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  18c,;  week' 
range  25f.   IS^^c.  high  and  25f.   17c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
Sterling,  Actual — 

High 4  8225  @  4  8250 

Low 4  82  @4  8225 

Paris  Bankers'  Francs — 

High 5  20S  (Si 5  20a 

Low 5  20Vs  (215  20a 

Gcnnany  Jiankcrs'  Marks — 

High 94k  dii    94  5-16  1 

Low 94's  (S    94K        I 

Amsterdam  Bankers'  Guilders — 

High... I 

Low 


-Short- 


4  S550 
4  8520 


15  IH'Aa 
15  18Ha 


®A  8565 
@4  8530 

(315  18^8 
@5  IHHd 


14  8605 
14  8570 


-Cables 


((64  8610 
@.4  8580 


94  13-I6d&9i  1.3-16   I 
9i%  (5*94  13-l()d| 


40ft  (a 

39  15-16  @ 


40a 
40 


Lew:     a  1-16  of  1  %  .     rf  1-32  of  I  %  .     h  3-32  of  1  %  . 
Plus:     fc  l-l6of  l'7o-     jrl-32ofl%.     y  Z-Z2  of  1%  . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermontioncd  cities  to-day:  Savannah 
buying  S50c.  per  $1,000  di.scount;    ,'iflling,  7.5c.  per  $1,000 

Brcmium.  Charhvston  I2}y^c.  per  .?1  ,000  i)r(Mnium.  New 
rlcaiis  banks  50c.  per  $1,000  discount;  commercial  75c.  p 
$1,000  discount.  Chicago,  par.  St,  Louis,  35c.  per  $1,000 
premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $30,000  Virginia  6s  deferred  trust  re- 
ceipts at  22  to  24. 

The  market  for  railway  and  industrial  bonds  has  been 
generally  dull  and  narrow,  and  with  few  exceptions  prices 
have  shaded  off  fractionally. 

The  most  conspicuous  feature  has  been  Wabash  deben- 
ture Bs.  Transactions  in  them  during  the  early  part  of  the 
week  were  on  a  very  large  scale,  and  the  price  advanced  to  80, 
a  gain  of  4  points.  Later,  interest  in  them  has  diminished 
and  they  are  down  a  point.  Interborough  Metropolitan  43^3 
have  been  prominent  in  the  unlisted  market  of  late,  and  al- 
though more  or  less  irregular  in  movement  are  nearly  2  points 
lower  than  last  week.  Other  than  the  above,  interest  has 
centered  largely  in  industrial  i.ssues,  including  American 
Tobacco,  United  States  Steel,  Distilling  Securities  Corpora- 
tion and  Colorado  Industrial  issues. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $5,000  2s  reg,  1930  at  1033^ ,$9 ,000  3s  coup., 
1908-18,  at  102J4  to  103 J^  and $1 ,000  4s coup., 1907,  at  1033^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2a.  1930 coupon  Q — Jan 

38.  1908-1918 registered  Q— Feb 

38,  1908-1918 coupon  Q— Feb 

33,  1908-1918.. small  coupon Q — Feb 

48,  1907 rcglsteredQ — Jan 

43.  1907 coupon  Q — Jan 

4s,  1925 registered  Q — Feb 

4s,  1925 coupon  Q — Feb 


May 

12 


♦  103H 
*103h 
*103 

♦  103 
*103 
*103>4 
*103!.| 
*129H 
*129H 


May 
14 


*103H 
*103>i 
*103 

103  M 
*103 
*103M 
*103i4 
♦  129!^ 
*129H 


May 
15 


*103H 
*103>| 
*103 

1021^ 
*102H 
*103}i 
*103j| 
*12eH 
♦  1291^ 


May 
16 


*103H 
*103M 

*10234 
♦1025/4 

♦102 14 
♦  103J4 
103  H 
*129H 
*129H 


May 
17 


*103H 
*103H 
*1023^ 
♦  102n 
*102!^ 
*103H 
*103>-i 
*129« 
*129H 


May 

18 


103H 
*103H 
♦102M 
*102?2 
*102H 
*103Ji 
*103V| 
*129H 
♦  129H 


*  This  19  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  a  volume  of  busi- 
ness somewhat  smaller  than  for  some  time  past ,  the  stock 
market  has  generally  been  inclined  to  hesitancy  and  reaction. 
These  characteristics  have  been  emphasized  to-day,  and  as  a 
consequence  a  large  part  of  the  active  list  is  from  1  to  4 
points  lower  than  last  week.  There  has  been  little  change 
in  the  tone  of  the  market  from  day  to  day,  and  the  lower  quo- 
tations noted  have,  in  most  cases,  been  reached  by  a  gradual 
and  more  or  less  irregular  process. 

Almost  the  only  exceptional  features  of  the  railway  list 
are  the  anthracite  coal  shares, which  have  been  strong, and 
closed  higher  on  the  settlement  of  the  labor  question.  Fluc- 
tuations have  been  Avide  in  Great  Northern  and  Northern 
Pacific,  the  former  having  covered  a  range  of  nearly  10  points, 
and  both  close  with  a  net  loss  of  3  to  3 j^  points. 

All  the  copper  stocks  have  also  recorded  substantial  gains 
on  the  exceptionally  favorable  report  of  Anaconda  mining, 
which  closes  2}/2  points  higher  than  last  week.  American 
Sugar  Refining  has  been  strong,  and  Consolidated  Gas  is  up 
over  2  points.  Steel  preferred  has  fractionally  declined  and 
the  common  is  down  over  a  point. 

For  daily  volume  of  business  see  page  1145. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  May  18 


A880  Kerchante,  1st  pref 

BaU  &  Ohio  rights 

Canadian  Pacific  rights 

Chic  Burl  <fe  Quincy 

Comstook  Tunnel 

Detroit  South  Tr  Co  otfB. 
Diamond  Match  riffhts.. 

Manhattan  Beach 

N  Y  Dock  

Preferred 

N  Y  <fe  N  J  Telephone... 
Ontario  Silver  Mininic. . . 
St  Jos  <fe  Gr  Island.lst  pf 
Vnloan  Detinnlng 

Preferred 


8aUt 
for 
Week 


115 

29,796 

13,160 

2 

600 

100 

110 

1,100 

100 

135 

92 

150 

100 

420 

1,200 


Range  for  week 


Lowest         Highest 


110    Mayl6 

34  May  14 

lligMaylS 

207    Moyl2 

15o.Mayl6 

9H>Mayl6 

1     Mayl7 

5    Mayl7 

42'uMayl2 

80    MaylS 

140    Mayl4 

2i4Mayl5 

63    May  17 

1034Mayl7 

63    Mayl4 


112    Mayl2 

7gMayl2 

ll'8M»yl4 

207    Mayl2 

15c.MaylG 

BHaMayie 

1     Mayl7 

5    Mayl7 

42><)Mayl2 

80    MaylS 

143    Mayl8 

2'4Mayl5 

63    May  17 

ll»4.Mayl7 

GlifMaylG 


Bange  sinee  Jan  1 


Lowest     Highest 


106S8Jan 

"sApr 

ll'4May 

207    Ma\ 

10c  Mar 

9  >a  .\pr 

1    May 

5    .May 

34    Jan 

78S2Jan 

140    May 


May 
Muy 
Jan 


60    Jan 


112HiMar 

1    Mar 

12»4Apr 

207  »2  Apr 
40c.  Mar 
11  Jan 
1  May 
15'4Jan 
50  la  Jan 
83    Jan 

155  >4  Feb 

4    Jan 

69^4  Jan 

15>«Jan 

67    Apr 


Outside  Market. — While  a  firm  tone  to  prices  has  attended 
business  on  the  "curb,"  the  market  has  nevertheless  been 
more  or  less  irregular.  Towards  the  close  there  was  a  decided 
contraction  in  the  dealings,  especially  in  the  industrial  sec- 
tion, accompanied  by  considerable  weakness.  Mackay  Com- 
panies stocks  have  been  the  most  prominent  issues,  the  com- 
mon stock  on  sales  of  about  44,000  shares  moving  up  irregu- 
larly from  68^/^,  last  Friday's  close,  to  733^.  It  closes  at 
72->^.  The  preferred  also  experienced  a  rise  from  733^  to 
755^,  reacting  then  to  73^-4  and  ending  the  week  at  74. 
Standard  Oil  lost  several  points  after  the  announcement  of 
the  dividend,  the  stock  dropping  from  610,  the  close  last  week, 
to  605,  but  later  there  was  a  rise  to  618.  Bethlehem  Steel 
common  was  strong,  gaining  a  point  to  28,  but  eased  off  to 
275^.  The  preferred  sold  at  90,  a  rise  of  2  points.  Inter- 
national Salt  advanced  from  37)^  to  39J<i  in  the  beginning 
of  the  week  but  dropped  to  35  at  tlie  close.  Unite(l  CigaJ 
Manufacturers'  pi-cferred  sold  for  the  first  time,  fetching  97% 
and  98.  Chicago  Subway  made  a  steady  gain  from  55'4  ,  the 
week's  opening,  to  59? 4  ,  the  final  transaction  to-day  being  at 
585'^.  Unite(i  Copper  common  exiiiliited  strength  and  rose 
from  62  to  671.^,  but  reacted  to  64 -'4  •  .-Vfter  a  rise  of  two 
l^oints  to  45,  Tennessee  Copper  fell  hack  to  44.  Greene  Con- 
solidated Copper  weakened  from  29}^  to  28%,  ending  the 
week  at  2S-'s.  Boston  (Consolidated  Copper  dropped  from 
26 14:  to  241^2.  Delawar(>  &  Hudson  4%  bonds,  50%  paid, 
advanced  on  large  transactions  from  107}^  to  108j^ 

Qutside  (luotations  will  be  found  on  page  1145. 


New  York  Stock  Exchange-Stock  Record.  Daily,  Weekly  and  Yearly 


<K;t;iJi'ViN<i   TWO    i*A<;i;s 


arOOKS-HlOJlhST  AKD  lowest  balk  J'SICJCB 


Halurdav 
May  li 


89 

8'.>»s 

10'^  mice's 

UliSi 

IIV^ 

lOS^B 

lU'.t 

*y:i>ii 

'.•5  \ 

fl't 

ai-'t 

•«;< 

so 

ltiO'4 

lOl^'j 

•ti8 

t;y'4 

•219 

•iT:. 

08  »8 

5  9 '4 

•20 

;u 

77 

77 

193« 

V!0'4 

*><i\i 

(•il 

•i5 

77-\ 

'iA^-i 

Sl^j 

Monday 
May  1* 


Tuesdau 
May   IS 


•ISO     18312 
205     207 


>177 
«180 

ni 

•27 

13 

97 


ISO 
190 

12  "5 

30 

17 
981. 


88^6    89»j 
102      102 S 
liii-i  14  7 
luS'ilO-i"^^ 
•;3ia   i'5'-. 

83       81  \ 
•S3        h(! 
]0ii3glGli* 
•liSSj    (19  S 
218'22Jl 

[,H^    69-V 

3U 

7C^< 

iy-'4 
•83»4 

77'e 

3i'8 

107 


May  16 


Thursdav 
May  1? 


180 
205 


30 
70= 
20% 
80 
781 
3ii-' 
170 


200 


SSifl 

89 

102 

.02 '4 

I'i3'iil4f.»-i 

107 '-i 

[•'8 '4 

•93  Hi 

93 

82 '4 

84'h 

•x-.i 

80 

100 

Itil 

•OG 

09 

■218 

222 

58  Vj 

59  J4 

29 'b 

29  .^ 

70-'« 

70', 

19  V 

20  l8 

•HS'* 

8i. 

"75 '8 

78^4 

34 

30 '4 

•100     118 

33»4    34 

70       70 

4734    47 

209  \  210 

*472     480 

42^8    44 

•  '80 

90  »4 

•17  Si 

•37  "-i 

42  7e 

78  "u 


88', 

yoij 

19'-.; 
39I4 
43S 
78'-j 


179  >5  179'-. 

180  190 
•11        12H 
>27       30 

4         4'b 
12-H,    14 
98a8    98 

112   lis 
3334  337g 
70   70 
4734  47 

208  209  "i 

478  '180 
4  2''8  44 
87 
90 
19 

•37 
43 


87 

90 

I912 

39 

43 

78=8 


09 

09 

•72 

70 

•86 

95 

30314  300  4i| 

80 

80 

•60 

53  "li 

"80 

95 

•11214 

11.8 

«y5 

90 

I72I4I74    1 

53'e 

54^.1 

iiii\ 

80^4 

27^4 

•-7^4 

63 

53 

08^  09  »t 
•72   70 

*85   yj 
303  300 


lOaialCl 
'180  1«3'^ 
200'\203i4 

'178"  180 

►ISO  190 

-11    12 

•27   30 

4'8  ■i 

V^Og    13% 

97'8  y^'t 
•112  118 

32^4  32'j 
•  09  Si  70S 
*47S!  48 
207 12  208 
480  485 

i-i'>6    433< 
•87 
•^0 

18Sj 
•37 

42 12 

77^8 

b7:'4 
•72 
*S5 


88 

95 

181.: 

39 14 

436, 

77a< 

08 

ve 
95 

2JOSJ304 


88S)  S93t 
102 1,  102> 
145  145  S; 
10,':'6Hi7'« 

»4   94 

84   «*^s 
•«3   80 
lO't'islOii^ 

07  Sj  'J^Si 
215  223 

58^8  59 '4 

•  27  30 
76S2  77 
19  Si  19='4 

*83'.i  85 

•  70   78'. 
a4S2  35' 

lOO'sl'^'J'-- 
-l.-O  183- 
203 »4  204 

'Vfi"  180 
•180  190 
'11   12S! 
•2/   30 
4U   4»8 
12^4  lis '2 
•07   98 
♦112  118 
b2'4  34 
•09 S2  70 Si 
47  Sj  47  7, 
208  210 
485  600 
42  Sj  43 
'80'8 
•94^4 
•18 
•37I4 
43 
78'4 
•08 
•72 
85 


88  \  90 
102»8  102 '4 
145   I4OI4 
107 '4  107  "4 
•93   95 

feS^,  8t^ 
•83   80 
1 00 14  100'.) 
•07   01' 
224  228 

58^4  59', 
-25 

70  S) 

lySj 

83-4 

•70 

34 

108 


J-ridav 
May  IS 


STOCKS 

NEW  YORK   STOCK 
EXCJllANUK 


Sale*  <>' 

the 

Weeic 

Sharri' 


I     Hanye  tor  year  J»'J')     1 
[rtnoasts  o'  JUtJ-KhareloU' 


89i8    A 
,  1()2S2  A. 


KailroniU. 

tcU.  TopekiirfcSiinla  Fe 
Do     i)r<>r 


30 
70S! 
20 
83 14 
7S 
35 
170 


88  >. 
102"b- 

141     144     AtlanticCoasl  Miie  UK.. 
100 '4  107 'si  L>altiinor(!&  Oliio 

Sj  1)0    prpf 

Brooklj-n  UapidTranBil.. 
Kutlalo  <fc  Sas(|ii(<,  xirtl.. 

Canadian  I'licilic 

/'anaila  Southern 

Central  ot  New  Jersey.. 

Chesapeake  ife  Oluo 

CUicaf;o»V5  Alton 

1)0    prel 

Cliicaso  Great  Western.. 
Uo  4  p.  c.  debenturcf 
Do  5  p. c.  pref.  "A".. 
Do    4  j).  c.  prof.  "B".. 


93       93  ■-. 

82»8  84 
*«3  80 
15958  II'O 
•u7  08 
228     228 

58='8    583, 
•25 

76S» 

19 

83 '8 
-75 

317, 


30 
70S; 
19'-j 
83', 

7» 
32-', 


iMtoent 


Htuium 


*03 

81 
•24 

54 
■'30 
•85 
•71 


05 
81 
2tjl2 
54 

38Sj 

88 

73 


145'4l46i4 
•152     154 


75^4  75'4 


19^4  19'^4 

51  51 
•85  95 
120  13l» 

95"8  '-i^h 
I72S2I73I4 

5334  Sl^s 

80^4  87 

27  Sj 
•51Si 

00 
•80 

25S2 

5234 
•30 
•84 

72ia 
141'6l40 
154  154 


27=8 
5  2  Si 
00 

ai^ 

20 

53S2 

39 

97  S, 

72S. 


116  115'4 
2134  23  S. 
•Ill  145 
72   72S! 
94   94 
157  157 
•170  173 
33-^  34 
08  Sj  OS'i 
93I4  943. 
•135  140 
39'4  Adh: 
•19  Si  2I 
141   142 
Ob   703t, 
•114  110 
87   87 
•190  197  S< 
4938  4934 
883*  8918 
•91   92 
207  209  S. 
138  138 
•100   108 
•130  135 
13534  130  Si 
•37    40 
•70   81 
•  102  H,8Sj 
130'4l3i'6 
•91   9i 
•93   95 

26 14  203^ 

•03  S; 

•04 

45  Si 

23 

65  Sj 

05 'e 

*118'4ll>*'-- 

38   38  S 

99^8  yyv, 

32Sj  33 

•130  135 

-3034  dl\ 

33 '4  33 '< 

52   521, 


SO"*  51 
*90  95 
125  128 

90   90Si 
I7IS2 172^4 

53S2  541* 

80 

2034 
•oISj 

07 
•80 

2534 

52 
•35 
'^84 

7  2 '4 
143 


88 

90^4 

1934 

3y 

43  S2 
78'. 
093. 
70 
95 
300  Si  304 


181  181 
204  Sj  205 
239  23934 
175  180 
180  190 
•11   12Si 
•27   30  I 
4=8   434 
I3I4  13Si 
98   9S3b 
'112  118 
33 '4  34 
70   70 
48   49 
20934  214 
500  530 

43%  43  S. 
•H7 
•9434 
•18 
•37 
43=8 
78 -v 
09S2 
*72 
85 


88 

90 '4 

19  S 

40 

41». 

79'< 

70 

70 

95 


30278  305 


107 '4  IOS-^'b 

n8o  iHO 

•201  Sj  205 

{iso'-i  180 '4 
•180   190 

11^    n't 
•27   30 
414   4  Si 

13  Sj  13  S. 
*S)7   98 
112  118 

33  S2  333^ 
*70   71 
•47  Si  49 
210  211 
500  525 

42  Si  43'. 
87  "s 

■'93SJ 

♦18 

•37 

43  Si 
78'4 
08^8 

•72  VB 
•85  95 
302     303  '■2 


Chicago  JIilw.  <fc  St.  Paul 

Do    pref 

CliicapTO  &  North  Western 

Do    pref 

Chic.  St.  P.  Minu.  <fe  Oni. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Clue.  &  St.  D. 

Do    pref 

Colorado*  Soatliern 

Do    l8t  preferred  — 

Do    2d  preferred 


37,900    nr>-H,Ua7 
J, 241  I   '.I'.t-H  May 
5,  -.I'd  1/,/' '4  -May   2 
11,970|M5'4  .Muy 
.'09    92'-^  May    2 
219,9'JO    72     May  2 
I   K3     Jan  1- 
IC'o.^.O  155'BMay 

100    r>0'4  Miiy 
2,0.'>'  201     May 
15,3  lO    53'8  Api28 
■      '    20      May    ' 
74     M  ny 
17'-iMay  21 
83 '4  .May  17 
743o.May   3 

„, 3l%Miiy  - 

102,4501155 '4  May  2 
l5o|l77''.jMay  - 
3,970,19  J  Api27 
l^Ou  235  Apr27 
15'»ll71  May  1 
188 '^  .Mar30 
300 


lOU 
801' 
17,10' 

20ij 

2110 

5,300| 


Kaniie    lor   jTeviout 
Year  (I'M i^t 


Hig/ient 


9C'6Janl3     77'>8Mn) 
100     Jan    3     99     Jan 
10/'eJan20:  120     Jan 
117     Jiin27|  LOOS;  Jau 
99SiJan    5     91      Mar 
91't.Jan2'i'    50'gMav 
87      Keb    v;     81      Dee 
17734  Jan  19,  l:iO>4  Jau 
70% Jan    8     07     So" 
231''2J.'iu-22ll90     M»> 
0.- '4  Jan  2;     45SiMitV 
38'.iJanl5     30     Dec 
80=8  Jan  12j    75     Oct 
23%  Jan  -'O'     17SiMB> 
80 -J  Jan  17     8334  Ma> 
80     Jau  31;    00     J'ne 
I  39%  .Ian  22     29     Maj 
193     Jan2i    108%  Ma» 
Jau2.;l  182  S)  Jan 
Jau  15  al'JOV^J'ue 
Mar30  234     Jan 
Jau  15   150      Jau 


803. 
2034 
52S. 
75 
81% 
20 
52J4 
39 
84 
7  2  Si 
145 


51       51 

•91        95 

*120     129 

•95 '4    9'J 

•  172     173% 

5338    5334 

80 

20^4 

52 


154     154 


7476  75 
113  118 
115%  115% 

23  "4    23=, 
•141     145 

73  73 
*90  100 
157  157 
172%  172% 

33        34% 

08        68% 

9314  943i 
•135   140 

39*4  39% 
*20   21 
140%  142% 

08  70% 
•114  119 

*84  88 
•190  197% 

50   51"^ 

8878  aO'f, 
91   91 

207%210 

137  13S 
•100  108 
•130  1^4 

131=8  135 't 
35   40 
80%  80% 


0!i 

*sO 
20 
52 

•34 

•84 

72 

144 

154 


0% 

27% 

62 

08 

81% 

20 

52 

39 

95 

72 
145% 
154 


00 

09 
47 
23 'i 
50', 
00 


129 
•91 
*j2 

2578 

04 
•00 

45% 

22 

54% 

053. 


132 
92 
94 
203fc 
04 
71 
45'. 
23 
55 
003, 


74=8  75', 
115%  116% 
115  110 
2238  233» 

143 

7234  73 
04%  94% 
150  150  Si 
171  171% 
33%  33 
08   08  '4 
93   94% 
'135  140 
39   39 
*19%  21 
139%  141% 
07    t)9 
•113  118 
•83   87 
U9e%  197% 
49%  51. 
89%  90  Si 
•90   92 
203  208  Si 
135  137% 
100   108 
130   138 
134%  135', 
-ao    40 
80%  80% 

iW-l  "13934' 

U2%  92% 
•92 

2538 

0334 
•00 

45% 

22 

53% 

05 


74=8  75 


4976  497, 
»90   95 
120  129 
•95%  90  Si 
172%  173 

5138  531. 

85 

27% 
•51% 

00% 
*80 
•25=8 
♦6238 
»34 
*84 

72 


90 
lO"., 
39  S, 
44 

7834 

09 '4 


Delaware  &  Huason  ... 
ela-w.  Lack.  <fc  West'n 
Denver  <fe  Kio  Grande — 

Do    pref • 

Detroit  Dnited 

Daluth  So.  Snore  <Si  Atl. 
Do    prel 


•41 
•90 

•120 
95 


49 
95 
130 
9i>% 


171%  171% 
51%    62 '4 


85  >- 

273. 

52'-. 

00  S2 

81  S, 

20% 

54 

38 

95 

72 


144%  14038 
153     154% 


•74%    75 


115      115% 
2278    23% 
>• 14.T 

72%    72% 
*90        96 
150%  15?% 
17234  17434 
3338    337^ 
08  Si    08=8 
9334     94=b 
«136      140 
39        39% 
2934    203, 
14934  141'- 
0834    09% 
•114     118 
85        85 
196     197% 
50%    51% 
90       90% 
■♦91       92 
206     208% 
13778  139 
100     108 
130     135 
13434  135=8 
•31       40 


114 
23 


to 

27% 
52% 
07 
•80 

2478 

•52-% 
-34 
*S4 
•72 
144 
'153 


til 


Do    Istpret 

Do    2d  pref 

Evansv.  &  Terre  Haute 
Do    pref 

Great  Northern,  pret... 
Green  Bay<fcW.,d6b.  ctf.A 
Do  deb.  ctf.  B 


8,0OL' 

20,401' 

1,084 

5',.50U 

590 

1,500 

12,100 


300 
200 
426 

94",245 
5.0jO 
2,S0u 


>■>*  API  1 
27     Apr27 
4     >luyli 
ri-'igMayll 
90 '4  Muy  2 
112     Mayli 
29%  Jau    4 
06%  Apr  30 
43     May   2 
-  .-.il^'*     May  2 
;V,700  43734  May  2 
7,300    30  -8  May   2 

'   8478May  2 

90 '4  Apr  30 
10%  May  2 
32  Apr28 
38%  May  " 
75  May  21 
02%Apr27 
75  Jan  8 
88  l<-eb  Ol 
275     May 


17,85 


Havana  Electric. 
Do    prof. 


80 
27% 

52  '4 
07 
81% 
25=8 

53  S 
38 
95 
74 

144% 
154 


*74Si    76% 


114 
2  3 '4 
'   145 

72       72 
*90        08 
15734  158 
174%  175 
3379    35 
0834    69% 
9439    95% 
139      139 
-38%    39% 
•20        21 
141     142 

68        69  Si 
tll4     118 

b6       80% 

ny534  195^'i 

5078    51% 

90        90^4 


118%  118% 
37%  383; 
9934    99-'4 

32  33 '< 
■128     136 

31        31 

33  33 
5934    62'. 


128%  13038 


94 
20 
05 
71 
45% 
22 
55 
06% 
118%  118% 
3738    38 
9978  100 
3138    32'. 
130     135 
3138    32'. 
30%    31'. 
50%    51% 


207     208% 
'137     138 
'100     108 
'130      134 

133%1353t, 
37       37 


113%  114 

2234    23% 
145 

71%    71^4 
•90        95 
156     158 
173%  17434 
34        34  % 
68%    08% 
93=8    94% 
138     142 
'*38        39 
•20%    21 
13934  140=8 

07%    OS 
'115      118 
•85        87 
19738  1973g 
60%    507, 
8936    897 
•90       93 
20538  207 
♦135%137 
•100     108 


Hocking  Valley  ... 
Do    prel 

LUinois  Central... 
nter-Metro;}oatan  (w  i) 
Do  pref  {-svlieu  is.sued) 

Iowa  central 

Do    pret 

Kana-wha&  Jlichigan.. 
C.Ft.S.ifcM.,tr.  cts.  pit' 
Kansas  City  Southern  ... 
Do    pief • 

Lake  Erie  cfc  Western... 
Do    pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan   Elevated... 
etrop.  Secur.,  sub.  rec 
Certificates  of  deposit.. 

Metropolitan  Street 

Certificates  ot  deposit.. 

Mexican  Central 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane 

Do    pref 

ilo.  Kansas  &  Texas 

Do    prel 

Missouri  Pacific 


190 

240 
270 
198 

202     Jan  15  1 195 
18%  J  an  19 
42 '4  Jan22i 
1334  Feb 20 
46%  Feb  21 
10976  Jan  15; 
118     Jan  23: 
37     Jan  24 
73     Feb   9 
56 '4  Jan  12 
229%  Jan  18 
530     Muyl7| 
5176  Jan  20 
91  %  Jan  2- 
102     Feb   9 
22  78  Jan  11 
45     Jan  11; 
50  7g  Jan  10 
83     Jau  15 
7038  Jan  10; 
70     Jau    2 
»8     i.\..u    0 
348     Feb   9 


Jan 

734  Jan 

17%  Jau 

0     J'u( 

3034  J'ly 

90     Jau 

115%  J'ly 

22 '4  Jau 

52     May 

32  %  May 

178%  ,Ma> 

;J35     Jau 

27%  May 

83  %  May 


933HMar 

105"r'~*''P 

170     Apr 

117      Aug 

too      Aug 

J.  1  %  Not 

91-%  -MHy 

I77'8^ep 

74%  Aug 

235     OCl 

150%  Mar 

44 '<2  Mar 

83*4  Apr 

25%  Mar 

89     f^ev 

78%  Sep 

37%  Apr 

1h7  %  Apr 

i»2%Ai)r 

249     Jan 

205%  Feb 

225     Jail 

230     Jan 

20     J'n* 


42 %  J'ly 
13  "'6  Keb 
Ai     Feb 

1 1 1       iMSUC 

1213«  Mar 
30%  Apr 
09  7^  Deo 
55  Dec 
24034  OcS 
198  %  Oct 
393,  Dee 
91%  Deo 


70%  Jan     96%  Dec 


91 
•92 

20 

6i% 
•66 
•45 

22% 

55% 

65% 
118% 119 

3734    38 
•9934  100 

3238    32'% 
»130     135 

32%    33% 

31        31 

5934     50 


92% 

94 

26  %| 

04%' 

71 

40 

22% 

55% 

00% 


130%  132% 

92%    92 
•93 

20 

64% 
•60 

45% 
•21  34 

56 

6534 
119 


94 
20% 
0l7e 
71 
40=4 
23 
50 
06 
119 


•128 

132 

•34 

80 

102 


90 
•92% 

2534 
•63% 
•66 

45 

22% 
•65 

04% 
119 


Vfash.  Chatt.  &  St.  Loui.-- 


3778  38% 
100  100 
32  327, 
"130  135 
33%  33% 
31%  313, 
50%    60%] 


at.ol  Mex,  non-cum.pl 

Do  2d  prel 

N.  Y.  Central  &  Hudson. 
N.  Y.  Ohio.  <fe  St.  Louis. . . 

Do    1st  pref 

Do  2d  pref 
N  Y.  N.  Haven  &  Hartt. 
n!  Y.  Ontario  &  Western 
Norfolk  &  Western 

Do    adjustment  pret. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istpref 

1:H4  Do    2d  pret 

133%  Pennsylvania 

39     Peoria  &  Eastern 

80      Pittsb.  Cin.  Chic.  &  St.  L. 

108%        Da    prel • 

131%  132-.,   Oeadlng    

02^2  IXlstpret 

94  2d  pref 

20     Bock  Island  Company... 

64=K         Do    pref 

7L     St.  L.<feS.Pr.,  1st  pref..., 

45i<         Do    2d  pref 

22%  St.  Louis  Southwestern. 

56'«        Do    pref........ 

05%  Southern  Paciuc  Co 

119  Do   pref 

Southernv.tr.  cts.  stmpeu 
Do    pref.       do 


1 

500 

'  '406 
500 

2,';t;> 

4:'.,3:>'; 
8,1 00 
1,101 

300 

2,15 

10 
1,300 
1,100 


1,28 
21,010 
400 

4,306 

i.75o 
30,250 

i^3o6 
200 

1,500 

2,7oU 
23,200 

2,900 

23,700 

200 

1,100 

100 

31,015 

5,300 


37%    377, 
•9934100', 

82        32% 
•127      135 
•32%    33% 

31%    31% 

50%    50% 


I'Vexas  &  Pacific 
.1 


—  hud  Avenue  (N.  Y.)... 
Toledo  Kail  ways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctfs 
Do    pref.  vot.  tr.  ctts.l 


236 

80     Mayl.;    92%Jan2Z]    83 

17     ilay  2    23.-^  Jan  19;    17 

33%  Jau  19    51     Mayli|     15 

77%  Jan  15    0734  May  8     60 

113%Feb    t-  Vio     Apr24;    86 

93     May  2    93%AprlO!    90 

104      .M,iv  2  182     Jam 2'  15-.: 

\pr27    i> 5 38  May  10 

8034  .uav  3    8738MaylO 

2434  May  2    34 '4  J  an  12 

4t)     May  4    6334  Jan  13 

52      Mm  7     75     JNlaylJj 

8O34  Apr  24    84  %  Feb   7 

23SiJiuy  2    3736  Jan    5 

50     .iiiiy  2    7i     Jan    5 

32     ilav  2    447gjaul2' 

50  J--4     Mayi5  i9-  %  -Jau  -U| 

67 's  Jau    4    8l3,janlb 

13J'4May  2li'0%Janl9; 

i47'4May   2  102     Jan20 

65      Feb2t    75%  Jan  151 

70%May  2    V5%Mayll] 

105%  May  3  127     Jau  16: 

104%. Muy  31 '834  Apr    4' 

18 'e  May  2    20-8  J  an  19 

140     Mario  149      Feb  20 

09     May  8    84 '4  Jan  11: 

90     Apr 27  100 '4  Jan    3 

141%Jan    4  104     Mar24| 

104     May  2  L8334janll 

29  May  2  40% Jan  12 
04%  .4pr27  '4  'b  Jau  18! 
8.1  %  May  2  10034  Jan  20| 

133      .May   3  149%  Jau  12, 

30  Apr27  41  Marl4| 
19=8 xMar  2    2134Feb24 

130 -i  May  2l''b'4jan    8] 

ijii     Mai   5    73%  Apr  17 

111      April  120.8Jau27 

80  May  3  0134  Jau  9 
194'4  Alay  2  -20476  jau  19 

4334  May  2    "7  '4  J  an  2 

81  Feb2^  9JSiFeb  1 
89%  Apr  12    y<'     Jiiii,^ 

179%  May   2'232S2Febl4 

L03     Jau  10  1*0     Mayll 

105     Jan    5  100     Jan29 

105%JanlO  l'*2     May  8 

J!l32  Muv  4  147  %  Jan  2  1 

33     Apr28    40^1  Jan  15 

75     May  2    »7     Jan  24 

loO     May  4l'J°%Jan2-i 

112     May  2.C104  Jan  23 

89%  Mar   1    ^^^     Jau 

90     Apr3U  102     Jau  ^0 

2338 Jau    3    '-Ja'sApr   2 

01% Jan    4    08=8Mar3i 

00  Keb20  723^  Apr  3 
41  May  2  61%  Fob  Ol 
20%  May  2  27 -s  Jan  19, 
4S34May  2    ol     JanlOj 

01  May  2    7278  Jan 2^1 
UY      Feb  28  110     Maylol 

35  May  2  4.!76Jau2b 
9734  May  2  103  Jan  lb 
28  May  2  393(,Jan24 
125  Apr27  rl39H  Jau  iv 
29%Apr23l  30     Jau 2 


1134  May 
21  May 
37%  May 
7478.Ma> 
55%  Jan 
03  J'ly 
85     Nov 


Jan 
Feb 
Ma> 
Apr 
J'ne 


2234  Not 
4034  Nov 
52^4  Aug 
85%.  Aug 
783b  Aug 
75  Aug 
96  Aug 
J35  Apr 
90  Jan 
24%  J'ne 
38%l>eo 
82     Deo 


=8  Jau  121%  Dec 


Jan 

1  Jan 


24  May 
50  May 
29  %  May 
81-''e  J'ne 
22  %  -May 
52  Jan 
28%  .I'll I 
91  J'uc 
50%  May 
clS4%  Jan 
101  May 
08=8  Nov 

114'"  May 


97-4  Not 
183     Sep 


32     Feb 

61     Deo 

5534  Deo 

87     Oct 

36%  Deo 

70     Feb 

47  %  Dec 

lOo     ^War 

7378  Nov 

15738  ^ep 

175     Feb 

91     Mar 

133 ""  Aug 


800 

183 

2G,'I20 

33,2  iO 

100 

44,001 

2,6  JO 


196,650 
loo 

•200 


18%Ma> 
130  J'ne 
56  %  Jau 
86  Jan 
89  %  Jan 
148  Jau 
24  Mtt\ 
56%  May 
94%  May 
137  Jan 
33%  May 

1734  J'ne 

13034  May 

42     Jan 

114     J'ly 

74     May 
H9134  Dec 

4038  Jan 

70     Ma\ 

91%  Feb 
105     Apr 

78%  Jan 
100     Jan 

85     Jan 
131%  May 

27     Jan 


768,550 
300 

8,300 
2,500 


1,800 
1,.700 
1,000 

30,100 
l,49r 

23,400 
935 

13,100 


1,100 
1,500 
1,0110 


70 
105 
j;79 

90 

84 

2134 


20  Mar 
155     Aug. 

8434  Oct 
100  Oct 
145  De« 
173     Deo 

39%  Not 

73  Aug 
11076  Mar 
158     Apr 

45     Jan 

24%  Jaji 
10734  Mar 

70%  Deo 
122%  Jan 

95  Deo 
{216  Sep 

04  Mar 
88%  Mar 

96  Aug 
216%  Aug 
109%  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  Apr 

I8734  Mar 
112  Mar 
14334  Not 

97  Sep 


Muy 

Feb 

Jau 

May, 

Jau  101     Not 


Dec 


30 

48 


Muy  3 
May   2| 


40%  Jau  19 
5978  Jau  19 


60  %  Not 
o7  Dec 
45  Dec 
20  May 
55  Nov 
5734  ,"^ay 

11534  Jau 
28  May 
95  Apr 
29 '4  Apr 

I2O  Dec 
22 '4  Jan 
34%  May 
513,  Jan 


3778  Jan 
85  Jan 
81%  Mar 
73%  Mar 
27%  Jan 
66=8  Apr 
72%  Feb 

122%  Deo 
38     Sep 

102%  Sep 
41     Mar 

141  Deo 
37%  Apr 
43%  Apr 
05     Apr 


";iIT7l7;rAND   TRUST   CXwInIES-BROKERS'   QUOTATIONS 


iianUs 
NEW   rOEK 

Aetna 

American  .. 
Amer  Exch. 

Astor 

Battery  Parli 

Boweryll 

Batch's  &  Di 
Century  11 — 

Chase 

Chatliaiu 

Chelsea  Km' 


Mid 

ASi^ 

205 

215 

515 

y.w 

t25-i% 

t25«  'p 

050 

750 
135 

320 

335 

175 

185 

175 

185 

700 

.100 

.ho 

ISO 

UaiiUa 

Chemical 

Citizens'  Ctrl 

City 

Coal  <fc  Iron. 
Colonial  I1  ... 
Columbia  I1  .. 
Commerce... 
Consolidated 
C'ruExchge^ 

Uiscountll ... 

ICasi  Kiver.. 

fidelity^ 

L<'ifth  Aveli.. 


Bid 

ASIC 

4100 

4250 

133 

137 

202% 

267% 

200 

000 

420 

tl84 

iis'i'4 

160 

i;o 

355 

150 

150 

160 

200 



,i800 

1200 

iiaiiks 

Fifth 

First 

1st  N't&Day 
14tliStreet:i. 

Fourth 

Gallatin 

Garheld 

German  Ami 
German  l^x' 
Gormaniall  .. 
(ireeuwich  \. 
Hamilton*!,  .. 
Hanover 


Bid 
340 

5V6" 
200 

1216 't 
380 

!55"' 
110 

."jOO 
295 
ilO 
t500 


ASIC 


760 
540 


100 
iOO 
165 


300 


Uanks 

I  mo  &  Trad 
Interboroll. 

Irving   

Joflersonll.. 
Liberty  — 

Lincoln 

Mauliattauli 
.M.trket<fcFui 
Mocliauics'  . 
Mech  &  Tra" 
.Mercantile  .. 
.Mercli  lixoli 
.MeroliauiH'. 


Bid 

ASH 

575 

600 

3 

155 

100 

240 

250 

205 

500 

520 

1500 

1700 

295 

305 

1270 

275 

i85 

L05 

175 

215 

;55 

170 

180 

105 

175 

Banks 

Metropolis  H. 
Melropoli'nii 
Mt  Morrisll.. 

Mutualll 

Nassauli   

New  Amstet 
Now  YorKCc 
N  Y  Nat  Ex 
New  York.. 
19th  Ward'i 
North  Anier 
Northern... 
Orientals.. . 


Bid 

Ask 
100 

I 

170 

180 

1 

225 

i40 

1 

300 

i 

202 

212 

1 

400 

125 

1 

1200 

205 

;l6 

315 

i20 

i50 

100 

2  i  5 

'.\)o 

1 50 

lOO 

JOO 

;70 

Banks 

PacittcH 

Park 

People' sli  — 

Pheuix 

Plazali 

Prod  Exchli 
Kiversideli  . 
Seaboard  ... 

Second  

Stat  ell 

34tb  Street. 
12th  Ward",, 
23d  WardV. 


Bid 
240 


I  Asit 
250 

%90 


300 

175 

185 

570 

600 

170 

180 

250 

280 

365 

700 

1700 

206 

205 



350 

... 

IHO 



Urn  A 


no  asked  prices;  no  sales  were  madeou  thi.-*  ''«:>■■    '^^^^'^ 
,a  Slock  Exchange  or  at  auction  this  week.      4  Trust  Co. 


—  ,         ,      ..„     ■+  Fv  i-isrlitH     "i  Stito  banks,    a  Ex-dividoud  and  rights. 

4  Less  than  100  shares,  ^t^^/.^'^tnt  paill      n  Sold  at  private  sale  at  tUi»  »nce. 


b  New  stock. 


certiUcates. 


MAY  19  1906.1 
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iTOOSa-HIGHEST  AND  LOWEST  SALE  PRICES 


Baturdav 

May  i3 


xb'6"  isIh 

6L 
08 


20  "n 

17  Sj 

40 

«24>a 

51 


'2138 
46 

17% 

'.ib 

61 


Monday 

May  14: 


iia    iltfHi 

iis'^  151 S. 
(!'.)434  y 


•240     255 

•21  >«    -211.^ 

66^4    57 

10738  108=8 

•a4'-2  95  >, 

•26  Hi  i25'-. 

**jl  8(> 

40Hj  41^4 

•  lo^z^s  loa 
3'234    aa 
•  y^      92  H, 

*2'20     236 
*84j      « 
7 

sa 

61 

19»4 

•67  Hj 
b6'8 
114 


61 
68 

"ii" 

46 

37 '8 
IT '4 
40^8 

•2519 

51-4 


OlHi 
69 

'ii 

47 

38 
17 14 
40 'b 
•25 
264) 
52 


117     117Hi 


95 
*59 
68»a 

'2CH.' 
46U 
•ASH 

♦17 

*40 
24 
•25  \ 
51 


95 

6 

6915 

'iT^, 

47 
40 
18 
41 
24 
•25 
51 


in^giis 


95 

61 

56BV1 

'21'" 
46^4 
39 14 

>17 

•39 

•23 
25  Vj 

•50  Hi 


96 
61 

"ii 

46^4 

39  "4 

18 

41 

25 

25>i2 

51 


Thursday 
May  17 


Friday 
May  18 


STCICKS 

NEW  YORK  STOCK 

BXOHANGK 


Sales  ol 

the 

Week 

Shares 


Kanye  lor  Year  lyon    i 
Oi\  basis  ollOU-shart  lotb\ 


11738  117»i 
149^4  isT'i 


7 

as--, 

64*6 
19  •'4 
67^4 
67  V 
114'-. 


240  255 
20  Hi  21^. 
56  H>  56Hi 

Xl0838llU'4 

"25   26 
♦94  

24'2  24=» 
86 

40^4  41°x 
102^4  ^^'^\ 

a2    32  S, 

93  H)  93 Hi 
220  235 

"8Hj   9 
6\ 

331a 

64'8 
•19 

40 

67 


7 
34 
64^6 
20^4 
42 
68^4 


4-'4   434 
28'a  'i>i'% 
44   44  H) 
80^2  80  >i 
•99  101 
153''8l55K, 
118-4  119'-, 
*200  240 
•100   105 
11^8  11^ 
♦44'3  45 
134^4  135 
•133  137 
*l36  137 
102^4  102^4 
39   39  ^4 
100  106 
267  270  Si 
"121  135 
19^  19  "-J 
•63   69^ 
42^4  43  If 
•104'al05 
51^8  52 '8 
•95  liO 

20^4  20->. 

135^4  136'^ 

23'*  23-'i:l 

•78 "4  79 

03^3  64 

» 86 

169^4  169^4 

99^4  100  '^4 

I6734  168 

20   20 14 

86  »a  86-4 

•53 

57 

»0 

044 

04^ 

«117 


59 
58-«t 
OIH. 
65 

118 


lL4i-ill4'ii 
♦4^4   6 

•28 '4  '-JaH, 

44  44 
80ifJ  SI 

•a9  lol 
164>^4l67 
118  11858 
200  215 
103  105 
11    11^4 

45  45 
133  Ha  135  3b 
U5   138 
135  137 
103SlU3h. 

38   38^4 
106  106 
209  Hi  270^4 
'121   130 

19  19 
67  Hj  07  Hi 
42^4  ^^"i 

'103   luO 
49''8  52Hi 
•95  110  I 

20  20 '^4 
135      136'b 

23  2339 
78Hj  78'-, 
62J4  V)A\ 
86 

169^2  109^1 
99      100\ 

10734108^4 


245  245 
20=58  ^"'b 
5534  653, 

107  "4  109^4 
26   26M 

•94  

23  Hj  23 

"4034  42 

10234  10234 

31  la  32^4 

•93Hj  94'4 

5225  230 

8H,   83, 

33^4 

6318 
•18 
*38 

6<6\. 
114 


95 
63 

68 

"'20%' 

46 

39  Tg 
•17 
•391^ 
•23Hj 

261s 
•SOHj 


95 
63  H, 
00  >* 

•20'i 

47 

40 

171, 

40 

25 

253t 

51 H/ 


116  llOH- 

148'^  14934 
95 
03 
69 


5 243  245 
■a'4  21^4 
i56Hi  65Si 
10834  UO'e 
*26'q  26 

•94  Hj 

26   28  s, 


41*2  4134 

102  "4  102  H. 

32   32 


7 

34 

643(, 

20 

40 'b 

68 '4 
115 
53t 

2838 

43 

81 
101 
157 's 
120^4 
240 
105 

im> 


220     235 
834       93 
6J4 
33  Hi 
61 
20 
•38 

67  U 
-114 


>20Hj 

46 

40 
•17 
•39 
•23 

2538 
•60  Ha 


95 
63 
6914 

■  ii" 

40  >4 

40  4, 

18 

40 

24 

253f 

51 H- 


Twm  City  Rapid  Transit. 
Do    pret 

Union  Paoilic 
Do    pref. 


UnitRyslnv'tolSanFran 

Do    pref - ■ 

United  Rys  of  St  Lou.  prel 


W  abash. 
Do    pref. 


3,140 

sioisno 

700 
2,81b 
1,950 


0', 
3334 
64 14 
20 
42 
68  H. 
115 


5245     250 
2114    21", 
56 H>    56~-< 

no     11138 
26^4    20', 

•94  Hj 

27        28 
86       80  H 
41  ■<    42 

102     1 02 
32 14    32  H2 

•90       93 

220     234 
9  9^. 

634      7 
34 
03  Hj 
2014 
41 
68 


•1334  14"4 
•83   87 

80  81 
103  103 
147  14736 

9734  98 

381a 

93 
*13H» 
•54 

51Hj 
*97Hj 
•  225  230 

53  33 
•loo  102 

29   -29  Hi 
102  H»  103 
79   79- 
•112  110 

147  la  148 
71   74 


19 
•85 
•52 

55Hl 

91 

O4I8 

•115-4 

•13^4 

83 


39 

933b 

14  Hi 

57 

613, 

98 


20 
S6 
60 
53 
92 
64  H. 
64  H> 
117  H 

14-4 

87 


434 
28 -^t 
42 
81 
•99 
154 
118 
200 
103 
lli« 
44H2    44  H< 
13^34l34H< 
134  Hj  1^5 
'135      137 
10318  103-4 

37I4  ^8 
auo  1»J7 
•261  274 
•121  ISO 
1818  i^^J 
a;67Ha   t>?'-- 

4134    42 

•104     lUa 

4918    51 

•90     110 

1959    20H, 
135     13534 
23       23  Si 
78Hj   78 
60       •J2' 

«t5 

165     IbJ^ 
98        99 'i 
IO634I68H; 
19  Hj    ly^'^ 
•85 
♦60 
5434 
90 
63 '8 
03Hj 
■115 


34\ 
04'-. 
20'-, 
41 
70  H: 


a034  82 Hj 
103   103 
147  Hi  14734 


97 

3814 

92 

14 14 
-64 

50'4 
•97Hj 
227 


98 
39 
92 
14  H. 
67 
513, 
98 
227 


86 
70 
60 

91*4 

641*. 
63  Hi 
117 


49 
•9214 


493t 
92 


6318  53  Hi 
♦  100  102  Hi 

28  "4  29 14 
101  Hj  10234 

77='8  79Hi 
112  116 
148  148 
•70   75 


90  90 
33  33 
73  73 
60Hj  6114 

11014  110'4 

81 '4  8II4 

41*8  41 

I06   1003b 


43 
111 
•40 


43»8 
111 
44 


13^8  13 
-83   87 

7914  S2 
103  103 
145  14034 
X'dii       96-4 

3734  38'b 
•91H» 
♦14 
•54 

50^4 

9  7 '8 
225 

52 
102Hjlt>'-i'2 

28   29 
IOOI4IOOH, 

77   7814 
►110   120 


93 
14Hi 
57 
51'( 
97', 
225 


2»»8  28 
40Hj  40H! 
•77   80 
•99  100 14 
156  167  H 
11934  122 
t200  214 
,103  105 
-11   11^1 
•  44Hj  45 
134^4  138 
137   137 
♦133  140 
103  Hj  103  Hi 
38i8  38 14 
♦lOu  107 
260   275 
♦122  130 
1734  1734 
63   03 
42  Hi  42  Hi 
10434  105 
5018  51 
•90   110 

2OI4  20^1 
13538  139 
231,  233b 
79   79 
6IH1  04 

,  86 

»160  170 
99I4  993b 
168  109 
-19   '20 
8O34  8034 
61 
5334 
90 
63^8 

-11314  115^4 

IS-a  l"*'^ 
•S3   87 

80%  Sl-'^ 
102  Hj  lO'i 
146^4l4^''4 

9634  97 

33 
•91Hj 
•13Hj 
•54 

51 
•97  Hj 
•  220 


114HJ 11434 
.434      5 
28I4    281- 
40Hj    41 
81       81 
100»8  l-U^'^e 
155'8l57 
120     1'20 
200     300 
103      105 
1034     11 
•  44        45 
13618  138\ 
133     138 
■133     140 
103Hjl03Hi 
38       383t 
'106     107 

•ii7134  2753 


240     250 
2II4    2134 
5534    56 Hi 

10913110 
2638    26't 

•94H2 

26'4    27 

' 87Hi 

4034      4 1  "4 
10134   1013^ 

32   321* 
♦90   93 
•220  230 

-9    95^ 
7    7 

33Hj  34 

6278 
•19 
•40 

08% 
115 


03 14 
21 
42 
69 'e 
115 


61 

65 

91 

0418 

64 


38I4 
92'<i 
14  Hi 
67 

98 

227  'i 


87 

68 

54 

91 

64H. 

63  H! 


923g  92*6 
•150  164 
• 185 


49   49% 

9234  92= 

'108  120 

90   911* 

33   33  Hi 

73   74  H, 

50%  61 

110  IIOI4 

•80   82 

40%  41% 
105  Hi  10014 

43   43 
11034  110 '4 

43   43 

•250  265 

•  92   93 

158  168 

• 1M5 


145 

75 

9 

i70 

48% 
92  "4 


14  6 '1 
75 
9 
70 
49% 
9  3  Hi. 


'108 

120 

•89 

90 

33 

34 

74Hi 

7J 

50 

60  Hz 

*  109 

llO"., 

80 

80  Hi 

40% 

41  Hi 

105 

106 '4 

42 

43 

*109HllU    1 

♦41 

43  H. 

♦250 

200 

•9214 

93 

156 

156 

* 

185 

52   52 '9 

100  102 
28  Hi  29 

101  101% 
78        7914 

110     110 
147     147  Hi 
7514    7*5 > 
8%      91* 
71       71, 
48  Hj    4«*  t 
59234    92- 
'105     115 
•87       89 
33'>4    39 
76       80 
49%    60% 
10934  10934 
80       80% 
41       41Hj 
105     106 

42%    42% 

•109  Hj  110  Hi 

'41       41 

•250     260 

92%    92% 

154      154 

•   185 


•irHi    19 
00        60 
42%    42', 
lOlHj  104  H. 
50%    513, 
•90     110 
'20%    21 
13734  139% 
23 14    23% 
79%    791* 
63       64% 
'— ..»    80 
'105     169 

99%    'O'^^J- 
16834  108 
19%    20 
•85 
•50 
52 
90% 
61 
63% 
•113'4ll5 
5i3hj    14 
•83       87 
70%    81% 
103      103 
14634  146% 
97       97 
39       401, 
92        923, 
•13%    14% 
•  54        57 

51  51% 
97%    97 Hi 

>225      225 

52  52% 
•101      102  Hi 

•2884    29 
10134  102  Hi 

79        79- 
•110     1'20 
147%  148  H, 

75       75 


434      5 
28        28 
*38       40 
•77       80 
100%  100% 
15518  156% 
119%  119  Hi 
'200     300 
'103     105 
♦10%    III4 
"44        45 
135      136  H; 
•133      138 
»133      140 
IO314IO3I4 
3/%    37% 
•100      107=1 
268     271% 
•123      133 
17Hj    17Hi 
•00       67 

42         4'2% 
103%  100 
4934    50^^ 
♦100     110 
19%    20 
138     1394. 
23%    24 
79%    81% 
0134     63 

80 

10934  10934 
98  98  Hi 
16834  10334 
19  19  Hi 
•85  87 
58  62 
6'2       52% 


Western  Maryland 

WTieellngA  Lake  Kilo.. . 

Do    Istpref 

Do    2dj>ref 

Wiscon sin  Central 

Do    pref --■ 

ladusti-ial  Ac  iHiscell 

4  dams  Express 

r\.  Uis-Chalmers 

Do     pref 

AmalgamatedCopper. ... 
Amer  Agricult  Chemical 

Do     pref 

Amer  Beet  Sugar 

Do    pref 

.^.merican  Car  <fe  B"oandry 

Do    pref 

American  Cotton  OU 

Do    oraf 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather.... 

Do    pref 

American  Ice  Securities. 

American  Lmseed 

Do    pref 

American  ijocomotive... 

Do    pref 

.4.mer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep.. 

Amer  Pneumatic  Service 

Do    prof 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt' g<fe  Uefln'g. 

Oo    pret 

American  Snuff 

Do    pref 

American  Steel  Foundr's 

Do    pref 

American  Sugar  Jlolining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobao.  (new),  prel. 

American  Woolen 

Do    pref 

.Anaconda  Copper 


Lowest 


Highest 


3,55ii 
6,00C 
'2,901 

301) 
l.O'JOl 

10(1 
2, 2011 

400 

381 

e,80L 

1,150 

825,7U 

1,101 


109  '4  May  2 

ISSHJMnjr' 2 
91''2May 
50  Apr2U 
55  Apr  20 
84%Aprl9 
19  Apr 28 
40%  J  an  3 
32  Jan  3 
16  Apr 28 
30     iMay 

22  Apr  27 

23  May  •! 
44%  Apr  28 


Kanye  for  Freviovs 
¥ear(iy05) 


Lowest 


122 '4  Jan  22 

ioO'^  Jan  '24 
99i4Jau  2 
98  Jaa  18 
93  Hi  Jau  17 
87  H;  Jan  13 
26%  Jan  24 
53% Feb  27 
42  Jan  29 
2134  Feb  0 
48% Feb  6 
29  Hi  Feb 
33  Jan  17 
64     Jan  15 


105  Jan 
?l'>334May 
113  Jan 
9  5  Hi  Nov 
211-2  Jan 
64%Jan 
80  J'ly 
17%  May 
37     .M 


Brooklyn  Union  G-as.. 
runsw.  Dock  <fc  C.  Imp' 
Butterick  Co. 


04%    641s 

03        63'4 
•114      115'4 

13%    13  Hi 
*33Hi    87 

7534    77% 

•103      i03Hi 

146%  146% 

96%    90 14 

40 

92 

11 
•54 

503t 

97  Hj 
♦  224 


40  Hi 

92 

14 

67 

51% 

97% 

129 


48-8    49 
93%    93% 
}  109      109 
«tf8        89 
30       38'. 
77        79% 
50       60  Hi 
109%  109 '6 
•80        81 

41  413. 
105%  106'. 

42  42  w. 


50        52 
♦  101     102  Hi 

28%    28" 

101%  10134 
•78       79  "4 
•110     120 
146     147% 

77 Hi    77  Hi 

•8% 
*70 

48 

-9234 
♦109 


C central  Leather  .... 
/  Do     pref 

Colorado  Ifuel  •&  iron — 

Do    pref 

OoL  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

Distillers  Securlt's  Corp. 
Klectrlo  Storage  Battery. 
Federal  Mining*  Smelt'g 

Do    pref 

General  Electric 

Lnternational  Paper.. 
Do    pref 

International  Power.. 
Interuat  Steam  Pump. 

Do    prel 

Knickerbocker  lce(  Chicj 

National  Biscuit 
Do    pref 

Nat  Enamelmg&Stamp'g 

Do     prel 

National  Lead 

Do    pref , 

New  York  Air  Brake 
North  American  Co.,  new 

Paciilc  Mail 
eop.  Gas-L-cfe  C.  (Chic, 

PittsDurgh  Coal  Co 

Do     pref 

Pressed  Steel  Oar 

Do    prel 

PoUman  Company 

Railway  Steel  Spring... 
Do    pref 

Republic  Iron  <&  Steel 
Do    prel 

S loss-Sheffield  St.  <fc  Iron 
Do    pref 

Tenn.  Coal,  Iron  <&  RR... 
Texas  Pacific  Land  Trust 


10,'iOO 

300 

24,151 

1,1  OG 

3,800 

101 

131 

3,700 

2,500 

5,075 

10,270 

630 

100 

85,085 

800 

20b 

1,201 

1,500 

50'. 

401 

339,251 

8,300 


1,801. 

200 

55,900 

300 

i",i'oX 

3,951 

20(^ 

459,700 

"'700 
601 

5,700 

300 

5(>,80l.. 


^246  Feb 28  250  Mar  6 
19  May  2  27% Jan 24 
52  May  3  67  JaWi4 
96  May  4  118^4  Febl3 
21%  May  '-'  34 's  Jan  27 
93  Apr 23  102  Jan  25 
20%Mav  2  35  -Jan  0 
85     Jail  22    89%  J  an 


Highest 


27 
15 
36 
20 
20 
46 


Nov 
>Ia> 
May 
Maj 
Apr 
Jan 


122  Hz  Apr 

160    J'ne 

15134  Deo 

101%  Feb 

92  %  Deo 

94HjDeo 

85      Nov 

24%  Sep 

48     Feb 

30     Deo 

1934  Mar 

48     Feb 

28 Hi  Mar 

33%  Aug 

64%  Oct 


2,400 
10,38-. 
11,!07 

2,367 
32,14s 

'  "400 

4,500 

3,050 

3,500 

300 

40U 

12,600 

6,300 

5,000 

2,500 

"400 


9% 

72 

48 

94 

115 


89       89 
35%    36 
76        773, 
4934    50  Hi 

109  109% 
80%  80H> 
40  Hi    41 

105%  10534 

4134     4134 


I  rmoa  Bag  &  Paper. 
U  Do    prel. 


110%110i4  ♦109%110Hi 

43       43  43       42 

♦  260     200    \-2'M     260 

•92%    93          92%    92% 
•157     162     ♦156     162 
185    !• 185 


0.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    prel 

United  States  Express... 
U  S  Realty  <ft  Improve'ni 
U  3  Reduction  <fc  Rehn'g 

Do     prel 

United  States  Rubber... 

Do    Istpref 

Do      2d  pref 

United  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <&  C. 

WfeUs  Fargo  &  Co 

Vt  est'n  Union Tele'gpli 

West'gh'seEl&Mtgasaen 

Do     Istpref 


67,050 

2,350 

1,700 

4,200 

6,400 

900 

301 

16 

7,950 

410 

35( 

1,500 

100 

7,300 

5,400 

8,450 

3i500 

1,300 

400 

100 

7,400 

030 

60 

2,500 

12,500 

19,700 

10,500 

1,100 

1,000 

213,850 

61,570 

3,670 

400 

300 


34%  May   2 
99%  Jan    4 
28     May  2 
92     Mai    ] 
2i5     Apr20 
7%  May 
6  Hi  Apr27 
28     May  2 
35% Jan    2 
17%  May 
38 '8  May 
53>4May  2 
110 1-2  May   2 
4%  .vlay   2 
25     Jan    8 
34%  May  3 
79     Apr30 
e99%Fe0  2l 
138  Hi  May   •- 
115     Apr2S 
.iu5     May«  3 
102%  May  3 
10     Apr 30 
40     May  2 
127%  May 
132 '4  Apr  30 
135     Apr28 
100%  May  2 
3334  May  2 
103     Jan    3 
223%  May   i 
119     Apr  27 
14%Mar20 
40     Apr  10 
38%  .May  •J 
100  4  Apr  28 
40%  .May   2 
95     Jan  15 

17  May 
130%  Apr' 

21%.vlay  ~ 
74  Hi  May  •/ 
51  Jan  30 
8I34  Jan    3 

138  Jan  4 
92%  May 

161%  May  •. 

18  May 
82%. Mario 
50     Apr 30 
28     J  an  15 
79     Jan  11 

59  Mar 
62     May  2 

IX'S'^JSin  5 
12  -May  ■- 
85     Marl7 

60  May  •. 
101%. May  3 
135      May  2 

93     May  2 
34     May 
89Hj  Apr2» 


13%  May  2 


4  75 
400 


54     Mario 

43  May 
95     iMay   '2 

2 19  >4  May  2 

44  May  2 
99%  May  4 
22%  .May  2 
91  May  2 
69%  May   2 

110     Apr  26 
129     Jan 
60     May  2 
8     May  2 
70     April 
43%  May    ■ 
91      May 
109     May 
84     Mar 
24     Mar 
60     Mar 
43%  May   2 
105  Hi  May  2 
75     May 
36)4  May   2 
102      May 
36     May 
105  1.J  May 

38  May  2 
233  Miir23 
.c91  Mai-20 
153  May  2 
185     Apr   8 


47 '-2  Jan  24 
105     Jan  24 
44%. Tan  11 
95     Jan  10 
249  Hi  Jan  26 
1134  Jan  15 
10     Jan  20 
43     Jan  25 
65%MaylO 
29%  Jan  2-,; 
53%  Jan  20 
78  Hi  Jan   4 
120%Janl6l 
6  "8  Apr   6 
29%  Apr   5 
5434  Apr  lb 
88%  Apr  12 
101-4  J  an  18 
174     Jan  18 
130     Jan  12 
220     Jan  25 
107     Jan-.;  6 
15%  Jan  17 
53%  Jan  17 
157     Jan    8 
140     Jan  19 
144%  Jan  19 
109     Jan  22 
48     Jan    0 
110%  Jan  21 
300     Feb  l;j 
178     Jan  zH 
2134  Apr  Ii 
70     JSlay  9 
49%  Jan  24 
107%. I  an  24 
83%  Jan  20 
112%Jau--'9 
26  Hi  Jan  31 
I8I34  J  an  23 
28     Apr   4 
85*4  Apr   2 
05%  May 
87%  Jan  19 
199     J  an  22 
112%  Jan  2-,; 
181 '4  J  an   9 
26 '4  Jau  15 
90     Jan  13 
j;95     Jan  29] 
00     May  fe' 
92      Mayl4! 
68     Jan  15 
71% Feb   0 
118%  Feb  10 
18  Hi  Jan  16 
88  Hi  Mar  »l 
95  "8  Jan  19 
100%  Jau  2. 
IO334  Jan    5 
107     Jan  12 
61%  Janl9 
103     Jan    2 
17%Mar31 
02%  Jan  19 
64%  J  an  24 
105     Feb   1 
24734  Jan  15 
62J4  Jan  151 
107     J:,n24 
39     Jan  12 
110 'q  Jan    9 
97  Ha  Jan  12 
113     Apr   3 
xlOj  Jan  12 
83 '4  Jau  24 
ISi^  Jan  19 
84     Jan  18 
53     Jan  17 
96%  Jan  24 
l38%Jan26[ 
94  Hi  Jan  20 
39     Mayl6l 
80     MayiO 
58%  Jan  22 
j;115  Jan  15] 
x87  '■1  Jau  15 
46%  J. in  20 
11314  Jan  20 
58     Jau    2] 
117  Hi  Jan    2 
50Hj  Jau24 
200     Apr  10] 
91%  Jau  26; 
176     Jan   6 
188     Jan2'2' 


5236  Jan 
13  May 
46%  May 
70  Jan  I 
20  Jan] 
89%  Feb 
23  Nov 
77  Jan 
31  May 
j;91%Jan 
2734  J'ly 
89%  J'ly 
^209%  Jau 
434  Aug 
6  J'ne 
29%  Oct  ,, 
•2434  J'ly  36 
15%  Jan  t  23 


}250  Feb 
2414  Deo 
68     Feb 

11134  B«c 
29%.\pr 
95  Aug 
35  Deo 
89  Deo 
43%  Apr 

104%  Apr 
40%DeO 
97     F»b 

246  Feb 
14  Jaa. 
llSjDeO, 

Dec 
Deo 


36     Jan  I  48%  Apr 

33     Jan     76%  Deo 

l0334Jan  1223,  Apr 

5     Dec     _  5  %  No-r 


2434  Dec 


97%  Sep 

7934  Jan 
111%  Jan 
163     May 

99  Jan 
6%  J'ly 

35%  J'ne 
L30  May 
133     May 


26     Not 


102  Nov 
170%  Deo 
137  Deo 
250  Nov 
110  Deo 
18%  Mar 
67  %  Apr 
154%  De« 
141     Aug 


131     Dec  148%  Jaa 
91%Jan  109%Deo 


20%  Jan 
93     Jan 

100%  May 

175  Dec 
10%  Jan 
50  Dec 
40     Sep 

102%  Nov 
38  May 
80  Aug 
1134  May 

175     Not 


47%  Nov 

108%  Mar 

295     Deo 

2:215   Feb 

22  Ha  Deo 

60  %  Jan 

47  %  Oct 

105%  Nov 

59     Mar 


£34. 
76 
60 
75 

109 


)  Jan 
May 
Jan 
Jan 
May 


105 

20 

214 


Mar 
Deo 
Mar 


18%J'ne 
76%  Feb 
48  Oct 
26  Dec 
78'i2May 

10  Jan 
52     Aug 

UO     Aug 

11  Aug 
80  Aug 
24%  Jan 
97%  Jau 

140  May 
95%  Nov 
33  May 
97%  May 
12%  J'ly 
45%  J'ly 
33  Hi  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

lOO 
68 


May 
May 
Jan 
Jan 
Jau 
Jan 
Jan 
Jian 


54%  Deo 

89%  Feb 
145  Nov 
110%  Nov 
192  Mar 
25%  Deo 
88%  Leo 
100  Feb 
40%  Feb 
88-%  .\pr 
60  De« 
69  %  Deo 
12034  Mar 
31%  Apr 
94  Apr 
89  Hi  Deo 
115  Hi  Deo 
I6834  Nov 

107  Apr 
5334  Deo 

115%  Apr 
2 1  JNlay 
80%  May 
5834  Deo 

101  Hs  Oct 

258  Aug 
03%  Deo 

106  Nov 
36%  Deo 

108  Deo 
118%  Fel> 
130  Feb 
148     Deo 

60  Deo 
15%  Oct 
823^  Deo 
48%  Deo 
9734  Apr 

134  Feb 
9  8  Ha  Mar 
40%  Apr 
7.114  Aug 
oS^s  Sep 

118 '.2  Apr 

83'4  Deo 

43  "4  Deo 
lo7      Deo 

58%  Deo 
11334  Deo 

62%  Feb 
260      Feb 

95%  J'n« 


37  Hi  J  an 

8%  J'ue 
68     Ian 

19%  Jan 

79%  Jan 
a  10  Dec 

77     Jan 

18     Feb 

35     Jau 

3334  Jan 

OS's  Jau 

75     Nov 

24%  May 

903.1  May 

2334  Sep 
l03%Mi»y 

6\i     J'ne 
{22G%Deo 

92     Jan 
152     May  134      Apr 
187  Hi  Deo  1 197     Api 


BANKS  AND  TRUST  COMPiVNIES-BROKERS'    QUOTATIONS _ 


Uanlu 

Bid 

Union  Exch]| 

United 

U  S  Exclia'el 
Wash.H'bt3', 
WestSidell.. 
YorkvUlel  .. 

ni7% 

107 

125 

225 

600 

400 

BBOOKLTN 

BoroughH.... 
Broad  way  11- 
Brooklynll  . 

150 
100 
140 

Ask 


113 

130 


160 


Iloni^s 

BEOOKXTN 

Dealers'H 

First 

Home  Banki 
Mauutactrs'. 
Mechanicsll . 

Nassau 

NatCity 

North  Sidell 
ProspectPk* 

Terminal 

Unionll 


Jiid  I  Ask 


150 
395 
150 
395 
'280 
250 
300 
376 
145 
140 
215 


'290 
260 


415 
165 
150 
235 


Trust  Cos.  I  md, 


N.  T.  CITT 
Bankers'  Tr 
Bowl'gGreeu 
Broad  wayTr, 
Coniral  Tr'st 
Colonial . 
Columbia 
Common  w' til 
Kuipiro .. 

K(|  ui  table  Ti 

Farm  Lo  ATI  1 1 400 


220 
155 
t-2105 
385 


90 
310 


ASk 


530 


162  Hi 


400 
275 
100 
315 
515 
1440 


Trust  Co's 

Fifth  Ave  Tr 
Guaranty  Tr 
Guardian  Tr 
Kniok'rb'k'r 
Law  T  I  &'Vi 
Lincoln  T»... 
Manhattan 
Mercantile .. 
Metropolitan 
MoriouTrust 

Mutual 

Mut.Alllauce 


£id 


Ask 
565 


525 

222 

1200 

290 

590 


590 
840 
130 
216 


228 


600 
490 
860 
600 
360 
140 
220 


Trust  Co's 

N  Y  Llf eATr 
New  York  Tr 
Real  Est  Tr't 
StaudardTr't 
TitleGu&Tr 
Tr  Coot  Am. 
Union  Trust 
USMtg&Tr 
Unit  States 
Van  N'deiiTr 
Wasliington. 
Windsor 


Bid  I  Ask 

1000   1076 

720    |730 

325 

4 '20 

630 

750 

1390 

450 

1325 


400 
200 


440 
050 
705 
1410 


1376 
335 


270 


rruat  Co's 

BROOKLYN 

Brooklyn  Tr 
Cili7.en.i'.... 
Flatbush ... 
Franklin  ... 
Uaiuilton... 

Home 

jonklos 

Kings  Co... 
LlslLJbTr. 

Nassau 2b0 

People's 1346 

,  Wllfiamsb'g.|225 


Bid   ]  Asll 


410 
175 
260 
345 
350 
105 
190 
450 
290 


310 

270 


236 


t  Bid  and  asked  prices;  no  sales  on  this  clay.    «   l,' 
•Sale  at  Stock  ifixoliAnge  or  at  auotiou  thia  week. 


'^^S^^^Stas-HSU  '.^Si^:  ■^^sar'i  H^S?s;A:i;r;ri;^..n.t,  ».su.>..... 


New  York  Stock  Exchange— Bond  flecord,  Friday,  Weekly  and  Yearly 


«u;ci!PViN<j    i'(m;k    i*a(;k«* 


UOHDS 

K.  T.  STOCK  IflXOHANQK 
Wkrx  K!»i>ino  May  l-* 


LI.  (^.  tioveniiiieiil 
U  B  2s  con»olreKi8tereU.(il!l3(l 

U  S28COD8ol  coupon dlU3(i 

U  8  38  refrtstereil /cl91> 

U  8  3»  coupon klOlh 

U  S  3a  re>?  small  bonds. .fcll'l!- 
U  S  38  cou  small  bonas-.fciyiK 

U  8  4s  roRlaiered /il«07 

U  8  4.S  coupon /Il90^ 

U  8  48  registered 192r> 

U  8  4s  oonpoo 192& 

PliLbppluo  islands  48.1914-34 

Foreism  CJoveminent 

Japanese  Govt  6s  8terl'g.l911 

2d  series  6b 1911 

X  loan  4'2»  cUs  full  pd.l92i') 

2d  series  4  ^  ctfs  full  paid 

£  loan  48  ctfs  full  paid  ..1931 

RepuU  of  Cuba  6s  eiten  debt . 

U  «  or  Mexico  8  f  g  58  of  1891 
Gold  4s  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 1901: 

Class  B58 1901 

Class  C  48 1901 

Currency  funding  48 192i 

Dlst  of  Columbia  3-668....  1924 
Louisiana  new  consol  48. .1914 
North  Carolina  consol  4s.l91U 

6s 1919 

Eo  Carolina  4'a8  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-38.. .1991 
68  deferred  Brown  Bros  ctfs. 


Kailroai! 

Alabama  Cent  Hee  So  Br 
laba  Midi  Hee  At  Coast  Lilne 
Albany  <&  Susq  See  Del  <&  Uud 
Allegheny  Valley  SeePennKK 
Alleg  <fc  West     See  Butt  R  «fe  P 

Ann  Arbor  1st  g  48 A1995, 

Atoll  T&  S  Fe— Gen  g  48.1995 

Begisiered 1995 

Oonv  K  48 1955 

Warrants  for  50-yr  conr  43 

Adjusliueut  g4s /il995 

Kegiatered /il996 

Stamped /il995 

Debentures  48  Series  E. 1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Dlv  let  e  48.. 1928 

Atl  Knox  <&  N    See  L  AN 

Atlantic  Coast  Ist  g  48.Aie52 

Charles  &  Sav  Ist  g  78.. 1936 

Sav  F  <&  W  Ist  gold  68.. 1934 

Utgold  68 1934 

Ala  Mid  Ist  ga  gold  Ss  ..1928 
Bruns  A  W  Ist  gu  g  48  ..1938 

L  &  N  coU  g  4s 01962 

eU  Sp  Oca  <fe  G  gTig48  ..1918 
Atlantic  <fe  Danv  See  South  By 
Austin  &  N  W  See  Sou  Pacific 
T)alt  <fc  01ilopriorlg3ia8.1925 

Jj    Registered ;il926 

Gold  4e hl9i8 

Registered fel948 

P  Jim  &  M  Div  Ist  g  3ia8l925 
P  li  E  &  W  Va  Sys  ref  481941 
SouUiW  Dlv  Ist  gS^as... 1925 

Registered /a925 

Monon  Riv  Ist  gu  g  58. .1919 

CenOhloRlstog4'28..1930 

Pitts  Cley  t&Tol Ist g 68  1922 

Pitta  &  West  Ist  g  4b...  1917 

Bat  Creek  <S>  S  See  Mich  Cent 

Beech  Creek    SeeNYG<So  B. 

Bellev  &  Car    See  Illinois  Cent 

Bklyn  <&  Montauk    See  Long  1 

Bruns  A  West  See  Atl  Coast  L 

Buttalo  N  Y  «&  Erie    See  Erie 

Bultalo  B  &  P  gen  g  68.. .1937 

Ail  &  West  1st  g  48  gu..l998 

CI  &  Mah  Ist  gu  g  58.. ..1943 

Rooh  &  Pitts  Ist  g  6s...  1921 

Consol  1st  g  6s 1922 

Buttalo  <fc  Southwest  See  Erie 
Bun  &  Susq  1st  ref  g  4s.dl961 
Bur  C  R  &  N    See  OH  I  <fe  P 

C^anada  South  1st  68 1908 
'2d  5s 1913 

Registered 1913 

Car  b  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Cartilage  <fe  Ad    SeeNYQ&H 
CedRIaF&N    SeeBORAH 
Cen  Branch U  Pl8tg48...1948 
Ceil  Branch  Ry    See  Mo  Pao 
Cent  of  Ga  RR  1st  g  6s..pl945 

Cousol  cold  68 1945 

Registered 1945 

l8i  pref  income  g  58 j>1945 

2d  pref  Income  g  5s pl945 

3d  pref  income  g  Ss pl945 

(Jhutt  Div  purmon  g  48.1951 
Mac  <S>  Nor  Div  Ist  g  6s.  1946 
Mid  Ga  <&  AU  Dlv  58. ...1947 
Mobile  Div  Ist  g  5s 1946 


1  IV^\ 
1  1033< 
.131 
il31 

I  110»4 


i  J  tiese  a  re  pr  ices  o  n  the  0 


-J 
A-O 
A-O 

J-D 


Not 
Not 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 

M-S 

M-S 
J.J 
A-O 
A-O 
M-M 
J.J 
M-N 
J.J 


J.J 
Q-J 
A-O 
i 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-J 


M-S 
-O 

F-A 
J-D 

J.J 

J-J 
M-S 
M-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J.J 
J-J 


*    9939! 

t   98',  J 

t  y3>2< 

t    92\S 
tlt'S 


Week's 
Range  or 
haxt  Saie 


Lov  Hi(jii 
I03I2     li'^"-, 

1 03  7g  Apr  "(Hi 
108  Apr'(i(> 
lU2'e  iO:i'< 
107     J'ne'Ol 

104  "2  Oct  '0"i 
lOII'eApr'OC 
1 !»::!  S,  1 03  K 
129'8F(?b'()i; 
131  MayOU 
111     MBy'06 


2-C 
I? 

Ao 
6 


Kange 

Since 

January  1 


98S4 
95^4 


101 
'101 


22     Sale 


92 
101  Jg  Sale 
991a 

1103  •«  Sale 


95     Sale 


93     Sale 

99     

99     


96i«. 


96I9 

99  <^  Sale 

UO»a 

128     , 

114>a 

110     


93^Sa)<i 
97     


95 

n\ 

102  >4 


91»g 

ii'f" 


Sale 

96 

Sale 

102  H) 

9l<>t 


99 


1161a. 

98     . 

112     . 


98       98 13 

10218  Sale 
106     106 


96 

U9ia 

111 

Sale 

97  "n 

98'-? 

8912 

901^ 

89 

Sale 

95 

110 

110 

110 

99 
98 
9218 
9II4 
84 
104'4 


100 
99^. 
931-; 
92  o„ 

84 't 
1051. 


99  >4  May'Oti 
94^4        9534 


86 
2u5 
510 
42 
176 

69 

iV9 


101     Apr'06 

109i4Oct '01 

102>aMar'02 

11 1     Mar'02 

11934  Oct '04 

106»iiDec'04 

10234  Oct  '05 

13612  J'ly '01 

120     Mar'Of 

96i«Apr'06 

96i2Deo'04 

9434  Mar'OO 

22  24 


90 

IOII4 
lOlia 
103 1* 
101 14 

9434 

95 

91*4 

9968 
98=4 
100 1^ 
991-j 
9812 
97 
9913 


May'06 
102 
lOlia 
103  Of 
101 14 
96 
Sep  '06 

93 
May '05 
Apr'06 
Jan '06 
Jan  '05 
Nov'04 
Oct  '04 
Feb '06 


99S8       »9ia 


132^6  Jan '06 

112»8Jan'04 

114»8Nov'05 

yyi^Mar'oe 

93 14       ^3h 

99  la  Apr '06 


94«8 

93 
102 1« 
102>4 

02 

98«8 

91\i 

92 1« 
1081a 
109 
II912 

97 


M»y'06 
1023e 
102  1q 

Apr'06 

9634 

9II4 
J'ne'05 
J'ly'06 
Apr'06 
Mar'04 
May'06 


117    May'06 


103  Apr'97 
124  Apr'06 
12>iiaFeb'0e 

9812  May'Oti 

10134       10218 

105'4  IO512 
10534  Jan '06 


95    Mar'06 

119     May'Oe 

llOia     111 

113     Apr'06 

97 18       97  Is 

90  90 

89  89 14 

94'a.'!LpT'06 

llSiaDeo'US 

115     Nov'05 

115MAuk'05 


30 


144 

3 

313 

12 
9 


56 


39 


13 


33 


90       99 

100  1041,2 
99 1.J  10538 

101  la  10534 
101i«102i5 

"1  9738 


9834    9834 
100  la  100% 


/yow  Hip/i 
103%  1037s 
103      104''< 

103  103'f 
102»a  104-'j 

104  3 J  i(»434 
103  1033^ 
103 14  104  ^ 
129^8  129  V 
129  "21:1214 
10834  111 


9  034 
97 14 
9OI2 
89  ••■8 
83 14 

103 14 
99 14 
9238 

0/  $6 


101«6 

101 14 
95  Is 
93  iv 
88 

108 

101  "-^ 
9534 

toX. 


lOOTg  101 


9512    96I4 


9434 
20 


■JO 
23  "a 


91       97 


98iftl01i2 
9834  1021a 
13278  iai'e 


9912  0912 
92 14  95h 
9912    9912 


981a  9638 
93  93 
101  10512 
IOOI2IO319 
91^8  92 
95*4  996b 
90       9214 


97     100 


116>2ll7l2 


124  124 
127  1281a 

981a  99% 

101  10214 
105  10834 
10534 10534 


94   95 

119  121 
109  114% 
113  113 
9334  99 
80%  93 
75%  91 
94%  94% 


UONDS 

N.  Y.  STOCK  EXCHANGE 

wkkk  K.vi'tv't  May  18 


Gen  RR  &  B  of  Ga  col  g  58  1937 
Cent  of  N  J  /ren'l  gold  5h.  1987 

Registered /il9K7 

Am  Dock  &  Imp  gu  58. .1921 
Le&  Hud  R  geugUKSs  192(i 
Leh  &  Wilks  »  Coal  5»..1912 

Coil  ext  guar4%n glVHt 

N  Y  &  LougBrgeng4H  1941 
Cent  Pacitic  See  Ho  Pacitlc  C<. 
Chas&Sav  6'e«  Atl  Coast  Lim- 
Clies  <fc  Ohio  g  68  ser  A..  A190>- 

Gold6e al911 

Ist  cousol  g  5s 1931* 

Registered 193H 

General  gold  4'a8 199'^ 

Registered 199'^ 

Craig  Valley  Ist  g  58 19411 

R<&  A  Div  lstcong4s..l98"J 

2d  consol  g48 198'.' 

Warm  Spr  Val  lHtg58..iy41 

Greenbrier  Ry  istgugls  '40 

ChlCcfe  Alt  RR  ref  g  38. ..19411 

MaUway  ist  lien  3%s...iy5u 

Registered 195(' 

Chic  Burlcfc  Q— Denv  D  48  1922 
XUmois  Div3%s 194'.) 

Registered 194^* 

Gold  48 1949 

Iowa  Div  sink  fund  58. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   See  Great  North 

Debenture  5s 1913 

Han<&  St  Jos  consol  6s..  1911 
Chic<fc  E  111  ref  &  imp  g  4s  1955 

Ist  8  f  cur  68 1907 

Ist  consol  g  68 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  58.1931. 
Chicago  <fc  Erie    See  Erie 
Chic  In<fe  Louisvref  63. ..1947 

Refunding  gold  5s 1947 

Loulsv  N  A  <&  Ch  1st  68. 1910 

Chic  MU  &  St  P  term  g  08  1914 

General  g  4s  series  A.. 61989 

Registered el989 

General g  3 %s  series  B.el989 
Chic<&  LSuDlvg5s....l921 
Chic  &  Mo  Riv  Div  58. ..1926 

Chic  <fc  Pac  Div  68 1910 

Chic  cfc  P  W  l8t  g  08 1921 

Dak  &  Gt  So  g  58 1916 

Far  <fc  Souassu  g  6s 1924 

Hast  <fcD  Div  Ist  78 1910 

Ist  68 1910 

I  &  D  Exten  Ist  7s 1908 

LaCro88e<feD  let  68.. ..1919 
Mineral  Point  Div  58.  ...1910 

So  Minn  Div  IstSs 1910 

SouthwestDivl8t6s....l909 
WlSife  MinnDivg58....1921 
MU  &  No  Ist  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  <fe  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3%8 1987 

Registered »1987 

Slnkuigfund  68.. .1879-1929 

Registered...... .1879-1929 

Slnk5ig  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  63 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  68 1933 

Registered 1933 

Des  Mo  <fe  Minn  1st  78. .1907 

Nwth  lUinois  1st  58 1910 

Ott  0  F  <fc  St  Paul  Ist  5s  1909 
Winona  <fe  St  Pet  2d  7s. .1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext  &  Imp  8  fund  g  58  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  6s 1907 

incomes .'..1911 

Chic  Rook  l8l  &  Pac  6s.. .1917 

Registered 1917 

General  gold  48 iy88 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H  4s  ..1910 

J  4s 1912 

M  48 1915 

N  48 1916 

0  48 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

OoU  trust  gold  58 1913 

Bur  Ced  R  <fc  No  1st  58.1906 

Con  l8t<fecol  trg58...1934 
Registered 1934 

CRIF<&NWlstgu5s.l921 

M  &  St  L  Ist  iru  g  78. .1927 
Choo  Ok  <fe  G  jreu  g  5s  .01919 

Consol  gold  5.S 1952 

Keok  <fc  iJrs  M  lst58 1923 

hic  -r  i,&  N  O     See  111  Cent 


44  i 


f'ri'lav 
May  18 


J-J 

J-J 

M-N 
M-S 


A-O 
AO 
MN 
.VI- N 
M-S 
M-S 
J-J 
JJ 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-K 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 

J-D 
J-D 
y-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-K 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-8 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Bid 
10614  . 
127  . 
J  24  . 
1 1  2^4  . 
loV  . 
100  . 
101%. 


A$k 


IO3I4 

107      

11534  116»( 
112  115'-, 
106  Sale 
104 


loo    . 

96%. 


94 
"79" 


100 
791^ 


100^4  101 '2 
92%    93% 


105% 

106% 

100%  101 
103%  104 


105 

108%  HO 

97 

10438 

131      

116      117% 


11614 

130     133% 
114% 


106% 

107  "a  Sale 


93       95 

111% 

II4I4 

108% 

113*8  114% 
107%  .. 

124      

110% 

102% 


Ill      111% 
10212    .. 
108       .. 
106%... 
111%... 


121      . 
101^8  . 


.    97 
'  il4" 


109 


WMk't 
Mange  or 
Lout  Half    1 5;^ 


=5 


'.  A'o 


Low       Jiigl 

10^34  Aiig'or.i 

128      Apr'Oi.:.... 
127%Apr'06  . 


ieange 

Sine* 

January  1 

.Lov    Hiyli 


11234      112^, 


102     Mar'ut; 
101     Mtty'06 


♦ 103% 

105% 
105%... 


10034    , 
101     ... 
122     ... 
I17»8ll8% 
12434... 
12434... 


102     , 

1193^ 

119% 

103  Sale 
101% 

9334  bale 

9934 

90% 

88% 

88% , 

88     

88     

79     Sale 


90       91 
102     

116     119 


109 


105% 

•Ill     .... 
106%  109 


103%May'00 
107  107 
11658  llO't 
114%May0l 
105  "i  1  OU 
105  Apr'Ot 
112      Feb'06 

101  May'Ob 
y0''4  iluy'UO 

113%  KeO'05 

9934  Feb'06 

80  80  \ 

79%        79% 

80%Ma>'05 

lOOiaMay'Oi. 

t'3%        93% 

:i6%Feb'05 

10434  Mar'06 

110%  Jan '05 

lOO^sMay'Ot. 

105  105 

104%  May'06 

100     Api'05 

105  May'OG 
108%  Apr '06 

9634  .Vlar'Oe 
1043eMa>'06 
133  Apr'06 
119%  Apr'06 
118%Feb'06 
118^4  Mar'06 

133%  May'06 
114%  Apr'06 

107  May'06 
108%  Mar'06 

106  la  107% 
109%  J'ne'04 

y4  94 

116%  Oct '05 

116  Apr'06 

108  Apr'Od 
114'aMuy'!b 
107%  1C7 
137%J'lv  i 
11134  Mar'Oo 
106  Aug'04 
182%  Apr '06 
111%  111'., 
106=8  Apr'05 
108%Apr'Ub 
10534  Feb '06 
11234  Apr'06 
10834  Mar'OO 
115  Feb '06 
125  Apr'06 
103     Apr'06 

102  Mar'06 
97%       97% 

103  Nov'98 
114%NoT'Oo 
114%  Feb '06 

109  109 
108%  Nov'05 
104%  Mar'OO 

104  Mar'04 
112%  JfaL'06 
108»4  Jan'04 
II634  Mar'06 

117  Feb'06 


105%Dec'05 

104  Dec '05 
110%Mar'O5 
122%  12214 
117%  Apr'06 
142%  Feb '02 
128%  Feb'06 

105  »$  Sep '05 
109  Sep  '03 
120=8  Feb'06 
119  Mar'OO 
102  103 
102     May'06 

93%       n4 

97     J'ly'04 

9734  Deo '05 

96     Nov'05 

93     May'04 

89%  May'06 

90     May'04 

77^8       79 

79     Dec '05 

90%       91 

102         102% 

119%  Feb'06 

120%Mar'03 

111     Nov'05 


105     May'OC 
111         111 
108     Apr'06 


1    11238  113 


17 


13 


69 


146 
6 


128      13Z 
127%  131% 


102      102 -a 
100%  102% 


103      106% 
107      110% 
116i4ll9'-j 
114%  114% 
10.5      109 
105      105 
112      112 
111034  102% 
96%     9634 


y934  9934 
80  82  % 
78        82 


9934  102 
92%    95% 


104'4  105''8 


10(1  10234 

105  107 
104%  104% 


105 
108% 
94'« 
103 -e 
132 
11734 
118% 
11734 


107 
112% 

9634 

10438 

139 

120 

118% 

118'b 


132% 137 
113%li4% 
107  108% 
108%  108% 
105%  110% 


93   97 


116     118% 
107%  108% 
113^4  115 
107  %  109 


11138  112^ 


182%  182% 
11112113% 


106% 
10634 
11234 
IO834 
115 
124 
102% 
101% 
97% 


108% 

10534 

115% 

IOS34 

115 

126 

105% 

102 

100% 


114%114% 
108%  109 


104%  104% 
il"2  %  112% 


11534  117 
117     117 


122%  126% 
117%  118 


128%  128% 


ll:t     120S8 

119     119% 

101      103% 

99%  102 

92^4    97 


89%    89% 


76       81% 


88%    93 
100%102% 
119%  119% 


105     106»8 
111      111 
108     11138 


.11l!SCei-J.ANKOIJS    BUM>?^-t;ontiniie<l  on  Mext  I'n 


Street  Hallway 

Brooklyn  Rap  Tr  g  58 1945 

l.st  refund  conv  g  4s 2002 

BkCity  1st  con  6s.1916.1941 
Bk  Q  Co  <&  S  con  gu  g  ea.l941 
Bfclyu  Un  Eljst  g  4-58.1950 

Stamped  sruar  4-58 1960 

Kings  Co  El  1st  g  48 1949 

Stamped  guar  4s 194'.' 

Nassau  Eiec  gu  g  4s 1951 

Couu  Ry<feLl8t<fcref  k4%s'51 

Stamped  guar  4%8 1951 

Den  Con  Tr  Co  let  g  58...  1933 
Den  Tram  Co  con  g  68. .1910 
Det  United  let  con  g  4%8.1932 
Havana  Elcc  consol  g  6s.  1952 
Inter-Met  coll  4%e  wh  Issued. 
Louis  Ry  Colstcon  g 68. .1930 
Manila  Eleo  Ist  &  coll  68. 1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
M-S 


106 

9734 
106% 
100 

10834 


Sale 
106  "a 


Sale 


90%. 
91     . 


103% 
101 


S8 
i03' 


96 
94 

883 


96 
Sale 
Sale 


96       97 


106         100 
97%       98 
106     May'OG 
104      Apr'06 
108%      109 
110     Feb'06 
Feb'06 

91 
Mny'OU 
Mar'OO 
102%  Apr '06 
96     J'ne'OO 


90 

89 

88 

102 


94%       95 
93%       94 
88%       90% 
109     Mar'Ob 
98     May'06 


1 
297 


8 
51i 


10534 

91% 
106 
102 
107% 
110 

90 

89 

88 
102 
iOU3g 


109 

100 

106% 

104 

11314 

no 

95 

96% 

89% 

102 

102% 


94%  96  "o 
9.S%  95 '4 
86        90 '4 


9S     100% 


sjtreet  Kailwny 

Met  St  Ry  gen  col  tr  g  6s. 

Ref  g  48 

Bway<fii  7th  Av  l8tcg5s 
Col&9ih  Avlstgu  g  5s. 
IjBX  Avife  P  Fl8tgug5s 
Third  Ave  RR  cou  gii  4s : 
Third  Ave  Ry  1st  g  5s.. 

MetWS  El(Chic)lstg4s. 

Mil  El  Ry  &  L  30-yr  g  5s. 

Minn  St  Ky  Ist  con  g  58.. 

St  Jo  Ry  Lt  H&PlstgSs. 

St  Paul  City  Cab  con  g  Cs. 

Underground  Eleo  Ryo  of 
don  Protit  sharing  5s... 

Udion  El  (Chic)  Ist  g  6s.. 

United  RRsSan  Frsf  4s. 

United  Rys  St  L  1st  g  4s. 

W  Chic  St  40-yr  con  g  6s. 


1907 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

193h 

F-A 

1926 

FA 

1919 

J-J 

1937 

.M-N 

1937 

J-J 

Lon 

1908 

j-n 

1945 

A-O 

1927 

A-O 

1934 

J.J 

1936 

M-N 

'NoprlMjlnday;  lateat price thl8 week.    aStteJan    dDueApr    <DaeMay   ^DueJ'ne   ADue  J'ljr    JcDueAog 


111     Sale 
87% 

112=4115% 
114     118 

114% 

9234  Sale 
118%Saio 

io4% !!!!!; 
!!II!Iioi% 

114 

98  %  Sale 

101     

79     

88%8aie 

0  Dae  Oct 


111       111 

85  May'06 
112%  May'06 
ll4'.iMQy'06 
113%     1131a 

92  %        93 
118%     118  _ 

94  Oct  '06 
106  Oct  '99 
107%  Feb'06 


114%N0T'06 

98%  9834 
10534  J'ly  '05 
78%  79% 
88%  88% 
99     Dee '97 


21 


97 


110     117 

83        92 
112%  11534 
114%119% 
113%  115% 

92%   y6% 

118%119 


107  "a  107% 


»6%    9834 


71       08*4 
86%   80 


pJDoe  jSot    fOpttoB  Sato' 


May  19  1906] 
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BONDS 

a.  T.  STOCK  KXCHANQE 
Wesk  Knbtkq  May  18 


JYlee 
Fridav 
May  18 


WetlCs 
Range  or 
Last  SaU 


«J* 


Ohio  St  L  A  Pitts  Bet  Penn  Cc 
Chio  St  P  M  &  O  con  68...193  ' 

Cong  68  reduced  to  3»a8.1V{3 o 

Ch  St  P  &  Minn  IstgCs  191? 

Nor  Wisconsin  lBt68...19.; 

St  P  &  S  City  Ist  g  68.. .191';' 
Chicago  Ter  Trans  g  48.. .194' 

Coupon  off --■•v.VoV, 

Chic&  We8tlndgeng68ijl9ii^ 

Chic  &  W  M  ich   See  Pere  M  arci 

Choc 0&  Gulf    -SeeCBI&P 

Oln  H  &  D  2d  gold  4>j8...19.<. 

cm  D  <fc  I  1st  gu  g  58.. .1941 

CFind<feFtWl8tgu48g.  2., 

Cin  I  &  W  let  gu  g  48  195;^ 

C  I  St  L  &  O    fiee  C  C  C  &  St  1 

ClnS&O    SeeCCCStL 

ClearUeld  &  Mah    See  B  R  &,P 

Clev  Cin  C  &  St  L  gen  g  48  1993 

Cairo  Dlv  Ist  gold  48....1  J|J.i 

Cln  W  &  M  Div  1st  g  48.199] 

Bt  L  Div  lat  col  tr  g  48. .1990 

Registered ;  -  -  ■  Js  V, 

8pr  &  Col  DiT  l8t  g  48. .1940 
W  W  Val  Div  Ist  g  48. .  - 1940 
C  I  St  Ij  <fc  C  consol  t)8..192o 

l8tgold4s.    fcl93; 

Eegist«red •••   loo^ 

Cm  S  &  CI  con  Ist  g  58.  .192b 

CCCdi  I  consol 78. 1914 

Cocsol  sink  fund  78.  -..1914 
General  consol  gold  oa.  19d4 

Registered .-v-Jx^f, 

Ind  Bl  &  W  l8t  pret  4s  1940 
O  Ind  &  W  l8t  pi  5a  ...(193^ 
Peo  &  East  Ist  con  48. ..194 
Income48..............1>;90 

CI  Lor  &  W\\  con  Ist  g  58.193^ 
Clev  &  Marietta    See  Venn  RV 
Clev  &  Mahon  Val  g  58. ..193b  J-J 
Olev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194. 

Colorado*  Son  Ist  g48...19-i.' 
Colum  iSi  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Va. 
Col&Tol    -^e*  Hock  Val 
Col  Conn  &  Term    See  N  <&  W 
Conn  &  Pas  Bivs  Ist  g  48.1943 

Dak&GtSo    SeeCM&btl 
alias  &  Waco    See  M  K  &  1 
Del  Lack  &  Western  7s.. .190i 
Morris&  Essex  1st 7s.. .1914 

1st  consol  guar  7s 1916 

Registered 191; 

Ist  refgugSiiS...-. .2001 
N  y  Lack  &  W  1st  63.. .1921 

Construction  58 192o 

Term  &  improve  48 19<i3 

SyrBing&N  Y  lat  7s.. 1901- 

Warren  1st  ret  gu  g  3138.2000 

Del  <fc  Hud  1st  Pa  Div  7s. 191^ 

Regiatered 191' 

AXh&  Su8Conv3'iiS 1940 

Guar  goki  Os -„---},,oi' 

Renscfe  Saratoga  l8t7a.lU^J 
Del  Riv  RR  Bridge  See  Pa  RU 
Denv  <&  R  Gr  let  con  g  48.1930 

Consol  gold  4i<28 1930 

Improvement  gold  5s... 19^^ 

Rio  Gr  West  1st  g  48. ...193)1 

Mge  and  col  trust  48A.1949 

Utah  Cent  Istgug4sal91'; 

Rio  Gr  80  gu    See  Rio  Gr  So 

Des  Mol  &  Ft  D    See  M  &  St  1 

Des  M  &  Minn    See  CU  <fe  N  W 

Des  Moi  XJn  Ry  1st  g  58..191 ' 

Det  M  &  Tol    See  L  S  &  M  So 

Det  &  Mack  Ist  lien  g  48.1995 

Gold  48 199r. 

Det  Sou  lat  ^  4s 1951 

Oliio  Sou  Div  1st  g  4s... 1941 
Dal<&  Iron  Range IstSs.. 193^ 

Registered 193 1 

2d  6s 

Dul  Short  Line  Isl  gu  5s 
Dul  So  Shore  <fe  Atl  g  5s. .193' 
L'^astol  Minu  SeeStPM&W 
Juast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Jol  &  East  Ist  g  58.1941 
Elm  Cort  &  No    See  Leh &  N  "i 

Kne  lstextgold4s 1947 

2d  ext  gold  6a 1919 

3deitgold4i2S 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

Ist  consol  gold  78 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  48  prior. .1990 

Registered 1990 

l8t  consol  gen  lieu  g  48. .  1990 

Registered 1990 

Penn  coll  tr  g  48 1961 

60-year  conv  4s  A 1953 

ButtJS  Y<fe  Erie  l8t  78.. 1910 

Butt&S  W  gold  68 190b 

Chic  &  Erie  1st  gold  58. .  1982 

Jett  RR  1st  gu  g  5s ol900 

Long  Dock  consol  g  6s..l93o 
Coal&RR  Istcurgu  68.1922 
Dock  <fe  Imp  Ist  cur  08. .1913 
N  Y  <fe  Green  L  gu  g  5s.  1940 
N  Y  Sue  &  W  Ist  ref  5s.l937 

2d  gold  i^a 1937 

General  gold  ba 1940 

Terminal  Ist  gold  58.  ..1943 

Regis  §6,000  each. ..1943 

MidRRofiM  J  Ist  g  68. 1910 

WUk  <fc  Ea  l8t  gu  g  58.194'.^ 

Ev&  Ind  Isl  con  gug6s..l926 


J-D 
M-N 
J.J 
A-O 
J-J 

Q-M 


J-J 

M•^" 

M-N 
J-J 


J. I, 
J-J 
J-J 
M-N 
.M-N 
M-S 
J-J 
M-N 

QF 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 


J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-K 
A-O 
F-A 
M-S 
M-S 
A-0 
A-0 
M-N 

J-J 
J-J 
J-1) 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-0 
19101  J-J 
lt>16  M-S 
J-J 


M-N 

M-N 

M-S 

M-b 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

FA 

A-O 

J-D 

J-J 

M-N 

A-0 

A-0 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M-N 

A-0 

J-Ii 

J-J 


Bid         A  3k 
132'2135's 


120i«121 


99»3.... 


Low  mgti 
134         134 

93  Dec '03 
133  Apr'0( 
129^4  Mar'04 
120>eApr'0t 
lOl'sMay'Oi 

99 '•2  9ii'ii 
liaHjMar'Oli 


113 

112 


Oct  •0( 
Mar'Ot: 


103 '4  ... 
100  i^i  .- 
'10038  100  "i 
99  V..- 


100 


96 

97      

104'8 

103 

100  101 
111  114 
121>4 


Ramge 

Since 

January  2 


Low 
132 


Bigh 
136 


91     Mar'OO 


103»8  lOS'i 
100i4Feb'0( 
lOO-'ig  1003^ 
100  May'OO 
100  Oct  '04 
99-*4  Feb '05 
94»2.Aug'03 
105  Jan '04 
102^4  Apr '00 
103  Feb '00 
1 12  \  Apr '00 
122     Jan '00 


133     135^4 

iijo'iii^i^e 

lOOSzlOli-j 

98     100^4 

11312  1143^ 


129 


72 
109 

114     . 

75 
9313 


98 

74 


9376 


134     Feb'06 


1041iiNot'01 


97     Ma>06 

72''8       73 

115'uMar'06 

1161a  Jan '0- 


7GI4 
93^8 


76»i 


112     112 

"•ii"  '91" 


10214  105 
1001410014 
100i«101't 
100      103 


BONDS 

.  Y.  STOCK  EXCHANGE 

Week  KirDtNQ  May  18 

Erie  <fe  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68..  1923 
Suil  Co  Branch  Ist  g  5s. 1930 

Fargo  &  So  See  Ch  M  &  St  1' 
lint  &  Pere  M  See  Pere  Mar 
FlaC&Penin  SeeSea  Air  Line 
Fort  St  U  D  Co  1st  g  4128.194I 
Ft  W  &  Den  C  1st  g  68.. ..1921 
Ft  Wcfc  RioGr  Ist  g  48.. -1928 
ialHar<feSA    SeeSoPacCo 


J-J 
A-0 
A-0 
A-0 


J-J 
J-D 
J-J 


1021^1031^ 
103  103 
U2»i,115 
122  122 


134  135 


17 


1051a. 
II912. 


I24I4 . 
lOy  I4  . 


10138. 


127 1«. 


104^8  Apr '06 

123 12  Apr '06 

27  Jan '06 

127  J'ue'06 


'.161^101 
69   80 

115l2ll5h2 


JPHee 
Fridav 

May  J  8 


Bid  Ask 
119  1211^ 
106  10912 
IIII4... 


fVeek't 
Range  or 
Last  Sale 


74 14 
90 


791s 
96  V; 


A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


10834 


133 


106 

107 

97 

87 


,  1001. 
IU7I4 


88 


126i«Mar'00 
112  Mai '06 
105  Oct  '05 
lOlVj  lOlHl 
102  Feb'03 
133  Feh'0(! 
149  Aug'Ol 
10734  108»6 
102 1«  Jan '00 
142'2Mar'05 

100         IOOI4 

]  OS     Mar'06 

IO714     IO714 

l'634      ;i8 

86i2May'06 

i)7     Jan '02 


1047810' 
I2319. 126^ 
12638127 


99     , 
93 12 


,10712 


96 


87 12    9934 


*  IIIH 


1031a 

11312- 


110     Sep '04 

99X4  Feb'06 
96=4  Mar'06 
81^4  Mar'Oo 
88  Apr'06 
113  May'06 
1 12 12  Feb'06 


20 


27 


12r)i«126i4 
112      114^ 


1011210414 


133     133 


105     lOb'g 
102  4  102  ■« 


99     101 

IO6I2IO8 

107     109 

96I4  100 

8612    92 


99 14 
95 


99 14 
9634 


88       9334 
112     114 

11212  11212 


112      . 

104  . 
;0i.«8. 
107  . 
1091a. 
100  . 
131     . 


101  "2  Sale 


92     Sale 


93 12  Sale 
104  105 
123     


llSSi. 
1011*. 


,  135  h, 


110 
110 


,116 


107  I2 

II514I2OV1 


lla'sApr'OO 


11638  Apr'OO 

IO712  Jan'06 
114i2Feb'00 
107 14  May'06 
II6I4  Jan'06 
103  Feb '05 
131  131 
133  Feb'OO 
lOo's  101 12 
100 14  Apr'OO 
90 12  93 
88  Nov'04 
9234  93 12 
10314  105 14 
127  Nov'0,=. 
104''8  Feb'06 
118  Miiv'06 
10234  Dec '05 
135 12  Fob '06 
118  J'ly'04 
11538  Deo'05 
121 12  Oct '06 
116  116 
103  Feb'06 
107i5Apr'06 
115i4May'00 


116 


113 
1191* 


61 


113     II312 


11638ll93t, 

107 12 107^2 
114  ll4i.> 
I0714IO8I4 
II514II6I4 


12858  13412 
133     133 

99I4IO2 
IOOI4IOOI4 

90       931-. 

\>i"  "93" 

10034  109 'e 

io4»8io4\ 

118     12234 
i36i^i35'<l 


109 14  Jan'06 
113  May'OO 
116     Apr'OO 


116  116 
103  103 
lOC  110 
1151411514 


IO8I2IO9I4 
lll-<4  113 
,116     118 


(  Tal  H  &  H  of  1882  Ist  58.1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  Ry 
GUa  V  G  &  Nor  See  So  Pnc  C<i 
Gouv  <fe  Oswegat  See  N  Y  Ceni 
Grand  Rapcfe  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— G  B  <fe  Q  coU  tr  4s  1921 

Registered.  Ti 1921 

Greenbrier  Ry    See  Ches  <fe  O 
Gull&SIlstref&tg5s  bl952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  l8tconsolg4i28. 1999 

Registered 1999 

C0I&  H  V  Istext  g48..1948 

Col  &  Tol  1st  ex  4s 1955 

Honst  E  <fc  W  Tex  See  So  Pac 
Houst&TexCen  SeeSoPacCo 
I  Uinoia  Central  1st  g 48.. 1951 

1    Registered 1951 

1st  gold  3ias 1951 

Registered 19ol 

Extended  1st  g3i28 1951 

Ist  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered.., 1952 

LN  O  &Tex  gold  48  ...1953 

Registered 195;i 

Cairo  Bridge  gold  4s 1950 

LomsvDiv&Term  g3ias.l953 

MidiUe  Divreg6a 1921 

Omaha  Div  Ist  g  3a 1951 

St  Louia  Div<feterm  g  38. 1951 

Registered 1951 

Gold  3I2S 1951 

Registered 1951 

Spring  Div  1st  g  3128... 1951 
Western  Linea  Ist  g  48.. 1951 

BeUev  &  Car  lat  68 1923 

Carb  &  Shaw  1st  g  4s...  1932 
ChicStL&N  O  g  5s.. .1951 

Registered 1951 

Gold3ia8 1951 

Registered 1951 

MemphDiv  Ist  g48-. -1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  L 

IndDecfe  W  lat  g  5a 1935 

latguargoldoa 1935 

Ind  111  &  la  lat  g  4s 1950 

Int<fe  Great  Nor  1st  g  68. .1919 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jetteraon  RR    See  Erie 

KalA<feGR    SeeLS&Mb 
an  &  Mich    See  Tol  &  O  0 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
K  C  <fe  M  R  c&  B    See  St  L  &  S  F 
Kan  C  &  Paciflo    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  Ss.  .1960 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  <fe  Des  Mo    See  C  R  I<feP 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s. .  193' 
2d  gold  58 1941 

North  Ohio  1st  gug  5s..194j 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  1st  gug4ia3. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  lat  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
Lehife  N  Y  1st  guar  g  4s..  1945 

Registered 194o 

EIC&N  Ist  pf  68  .....1914 

Gold  guar  5s 1914 

Leh  <fc  Hud  R    See  Cent  of  N  J 
Leh  <fc  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  1 
Long  Dock    See  ii,rie 
Long  Isl'd— l8tcong58.7il931 

1st  consol  gold  48 M931 

General  gold  48 1938 

Ferry  gold4ia8 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  48 1949 

Bklyn  <fe  Mont  1st  g  6s. .1911 

Ist  53 191) 

N  V  B&M  Bl8tcong5sl935 

N  Y  &  R  B  Ist  g  5s 1927 

Nor  Sh  B  1st  con  g  gu5s  ol932 
Louisiana*  Ark  1st  g  5s. 1927 
Loulsv  &  Nashv  gen  g  68.1930 

Gold  5s 19oi 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5b 1931 

5-20-yr  col  tr  deed  g  48.1923 
KH<fc  Nash  Ist  g  68 1919 


liaiilU^ 
' 86 


,103 


Low  High 
122  Oct  '05 
109  h  Apr'OO 
114  Apr '05 
10614  Feb'06 


105     Mar'9b 

II4I4     1141. 

89     Mar'06 

101     Dec '05 


99=8  Sale 


10212  105 


IO6I4  108 


No 


100 


99  •»8 
99 


100 
99 


Range 

Since 

January  1 


Low    High 


lU9i-2l09>9 


106i4l06»| 


11134  115 
89       91 


J-J 

J-J 

J-J 

J-J 

A-0 

M-S 

A-0 

A-0 

M-N 

M-N 

J-D 

J-J 

FA 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

M-S 

J-D 

J-D 

J-D 

J-D 

J-D 

M-S 

J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 
M-S 


108 


10114  . 


104 


103     Sale 


102 12  , 

91»8  . 

105      . 


8212 


104     Apr'Ou 


10634  10734 
105i2J'Iy'04 
100  Miiy'oC 
100     Apr'Ot 


110  Dec'05 
llSiaMar'OO 
100     Feb'OO 

94  Mar'03 
lOlUMay'OO 

70  Oct  '04 
104i2Apr'00 
102  Oct  '01 
IO3I4  103 14 
100  May'OO 
IO6I2  Mar'03 

92 14  Apr'OO 
123     May'9'.i 

7812  Apr'OO 

82  Si  Feb'OO 


432 


16 


921a    9312 


80 
101 


99 
122 


lOia 


98i4l01»» 
97181011a 

102     104 


10634  110 


100=8  1011* 
100     100 


100     100 


12312 


9914-... 
115     117 

99 14    99»4 

80" 

112'8Sal(j 
bo 


72I4  Sale 


100410114 


104410714 


92  Dec'05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  'Ob 
122     Dec'05 

90  Nov'9b 
121  May'OO 
11934  Mar'04 

9358May'04 

ilO^Jan'OS 
103     Nov'04 

lOS'e  Jan'Oti 

107i2Dec'02 

100     Apr'OO 

116        111 

99     May'OO 

78     Dec'06 

112^8     1127^ 

86     Mar'Oli 


721*       721.. 
63     Oct  '00 


103 
100 


106^ 
100 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
MS 
M-S 
A-0 
A-0 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
A-0 
J-D 


lieiellS 

1127( 

108 


914   9434 


78  4 
82  4 


781a 
821a 


10734  107*4 


121     1234 


32 


1101*. 


114 

96     


11534  Apr'0( 
113  4-Mar'00| 
117     Jan '00 

110        110 
112i8Nov'05 

98 14  Apr'OO 
11834  Apr '01 
109  4  Oct  '9',' 
11258  Apr 'Oi 

98 14  May'OO 


102*4  ." 


11434  , 

100 


113'e-f'in'Oi 
106i4Jan'0i 


115     May'OO 


101i< 


974100 
110     .... 
99     IOOI4 


ICS's  108^8 


99      100 
116     120 
98     102>4 


112 
86 


115 
88 


VA 


701a    7514 


101 V,  May'OO 

102     Nov'Or. 

99i4  0ct  'Of> 

98     May'OO 

110     J'ne'04 

994     100  ^ 


110     .... 
109      

109      .... 
105 

11741184 
11638  lis 
102     103 

il3'"il6  ' 

9739  Sale 

110"b 


105  Dec'O.- 
112  Mar'O'. 
Ill  Jan '00 
112i8J'ly  0.-) 
105  Jan '00 
119  Apr'Oi 
12118  Feb'OO 
102  4  1023< 
101  Apr'Oi 
116  Mar.OO 
97  974 

114>4  J'ne'05 


11558119 

113i8ll3»a 
117  117 

1091211014 


9814  9814 
11834  1201a 


112  1154 
90I4  96I4 


II378II379 
105i4l05i4 


11414  117 


29 


OII4IO214 


10141014 
98  101*4 


99  102 1« 


HI  111 


106  106 
U8i«.120i4 
120  1211a 
10216  IO4I4 
100  101 
115  H5ia 
97     1004 


»llSt!ELl..ANEOUsi    BONDS— Contuiuea  on  Next  I'age. 


Una  and  Electric  I.iiglit 

Atlanta  G  L  Co  Istg  58...1947 
Bklyn  U  Gas  Ist  con  g  58.1946 

Buffalo  Gas  Ist  g  68 1947 

Consol  Gas  conv  deb  68....  1909 
Consuni  Gas   See  P  Q  <S>  C  Co 

Detroit  City  Gas  g  68 1923 

Det  Gas  Co  con  lat  g  68. ..1918 
KdEllUBkn  SeeKCoEL<feP 
KdKIU  tfeeN  YG&ELHcfcr 
Kq  G  LN  Ylsteon  g  58.. 1932 
Gaa<&  Elec  Berg  Co  eg  68.1949 
Gen  Electric  deb  g  348. .1942 
Gr  BapG  L.CO  let  g  68.. .1915 
Hudson  C»  Ga«  Ist  g  58..  1949 
Kail  City  (Mol  Gas  1  St  g5H  1922 
KlngBCo  ElL<fcPg5s...l937 

porotiaae  money  08 1997 

£d  El  11  Bkn  1st  cod  g  4b  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
FA 
FA 
MN 
A-O 
A-O 
A-O 
J-J 


109     Sa)« 
72 

1434  Sale 


103     , 
1024. 


884   89  4 


106  4. 
96     . 


09 

72 

142 

103 
106 


109 

72 14 
1434 

103 
Sep  '06 


.120 


112     Nov'03 
61 4  Oct  '01 

88  4  Apr'OO 
107*4  Dec '00 
108  4  Apr 'or 

98     Feb'OC 

121     Feb '06 
93  4  Mar'06 


IO8I4II3I2 

72        80*4 

137     168*4 

102     103^ 


86 14    90 


108  4108  4 
98       98 

vii"  \i'i" 
934    934 


Gas  nnd  Electric  liiglit 

LacQa«Lof8tLl8tg68.«1919  Q-F 

Rel  andext  Ist  g68 1934  A-O 

MUwaukee  Gas  L  1st  4s. .1927  W-N 

NYGELH&Pg  6.S...1948  J-D 

Purchase  money  g  48. ..1949  F-A 

Ed  El  ni  Ist  conv  g  68..  1910  MS 

l8t  consol  gold  5s 1995  J-J 

NY&QElL<fePlBtCong5sl930  F-A 
N  Y  &  Rich  Gas  Ist  g  68.1921  M-N 
Pat<fc  Pas  Gift  E  con  g  58.1949  MS 
Peo  Gas  <fc  C  Ist  con  g  68.1943  A-O 

Refunding  gold  68 1947  M-S 

ChG-LACkel8tgug6B  1937  J-J 

ConGCoofChl8tgug68.'36  J-D 

MuFuelGasl8tgug58.194'  M-N 

Syracuse  Lighting  l»t  g  68.'51   J-D 

Trenton  G  A  El  let  g  58..  1949  M-S 

I  Weetthester  Llghfg  g  6e.l950  J-D 


104    Bale 


944 


■   92 
107*4 

87*4  bale 
101     


101     1014 


1014 

120     Sale 


,108 


109 
100 


,  10» 


104         104 
1054May'05 

94  4  Apr '06 
107        lOHV, 

874       87*4 

102  4Apr'0i) 
118  Apr'06 
101 14     101 1". 

103  Nov'06 
104*4  Nov'(»5 
VH)         120 
103  4  Apr 'Oil 

107  Jan'06 

108  Feb'OH 
103  4  Deo '06 

iio"'  MiiV'dfc 
106  4"  Apr  "06 


104  106'^ 


93   941a 
107  109*4 

86   92 
10l'elO«>« 
1164118 
100  4 104  >t 


117  123 
1034  107  T, 

107  107 

108  106 


r;r:;zrr.:i::;:rj.i>.;.;;,.;....:  1.^.0^  .ou..,.»  .i,...,,  .u..m„  ..^.^  >..o.^ .......  ,o^^ 
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Loumv  <fe  Naaliv— f  C'ontt7tu<!dJ 
l,Cln<fe  LexKoW4'^«...r.l31 
NO<fcM  IslifoUl  f)S....lltao 

N  O  &  M  '2<1  Kold  t>» l'.»o(l 

PensacolaDIv  Kol(168...1«'2t) 

Bt  LUlv  l8t  golil68 l'J21 

2<lKold  38 198(1 

Atl  Kuox  <\^  Nor  l8tg&8li)4i> 
KendPr  B(1if«l8t8f  g68.1931 
Kentucky  (ient  jroUl  48. .  1987 
h&S  A  M  A  M  l8t  g4».i8 1945 
L&  N-Soutli  M  )olnt48.1952 
N  iria<fc  8  lHtgug68...1937 
Pens  <fe  AM  l8t  ffu  g  68..1921 
8  &  N  Ala  con  ffu  g  58..  1930 

Slnklund  gold  6s 1910 

L&  Jett  UdgoCogug48..1945 
L  N  A  &  CU    See  C  I  &  L 

Mahon  Coal    &e«  L  S  &  M  S 
anlmttan  RycoD8ol4s.l99U 

ROMTiHtered 1990 

Metropol  Kl  Ist  g  6a. ...1908 

McK'pt  cfc  B  V    Hee  N  Y  Cent 

Metropolitan  El    See  Man  Ky 

Mex  Cent  consol  gold  4s. .1911 

1st  consol  income  g  38.01939 

2d  consollncouie  g  38..al939 

Kquip  &  coll  gold  5s 1919 

Coll  tr  g  410S  1st  Ser....l907 
Mex  Internal  1st  con  g  48.1977 

Mex  North  1st  gold  6s 191U 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
MU  L.  S  <fc  W    See  Chic  <fc  N  W 
Mil  <fe  North    See  Ch  M  &  St  P 
Minn  &  St  L  lat  gold  78..  1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilio  Ex  1st  gold  6s. ..1921 
South  West  Ex  Ist  g  7s. 1910 

1st  consol  gold5s 1934 

latandrel^nd  gold  48. .1949 
Des  M  &  Ft  D  1st  gu  48.. .'35 
Minn  cfe  St  1.  gu  SeeBCR&N 
MStP&SSM  con  g  4  int  gu  '38 
M  8  S  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Uu  See  St  P  M  <feM 
Mo  Kan  &  Tex  lat  g  48. ..1990 

2d  gold  4s SJ.990 

Istextgold  5s 1944 

l8t  &  refund  4s 2004 

Gen  B  t  4>2S  sub  rects 

St  L  Div  l8t  ret  g  4s.... 2001 
Dal&  Wa  1st  gug  5s. ..1940 
Kan  C  &  Pac  Ist  g  4s.  ..1990 
MoKcfc  li  1st  gug  5s...  1942 

MK&  Ok  lstgu5s 1942 

MK&TotTlstg-ug5s.l942 
Sher  Sh  &  So  1st  gu  g  5s. 1943 
Tex&Oklalstgug5a...l943 

Missouri  PacUic  3d7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  58  stamped. al917 

Registered al917 

IstcoUgoldds .1920 

40-year  gold  loan  48 1945 

Cent  Br  Ry  1st  gu  g  4s.l919 

Leroy<feGVALlstg58l926 

Pac  R  ot  Mo  Ist  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

etl.IrM&Sgencong5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s..  1929 

Riv  &  G  Div  1st  g48.. 1933 

Verdi  V  I  <fe  W  1st  g  5s. 1926 

Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

MobJ<feK  C  1st  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  68..  1927 

Ist  extension  gold  6s..ftl927 

General  gold  4s 193s 

Montgom  Div  1st  g  58. .1947 
gt  L  €&  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  4s    See  Southern 
Mohawk  &  Mai    >S'eeNYC<fi;H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    fiee  St  P  M  &  M 
Morgan's  La&T    See  S  P  Co 
Morris  <fe  Essex  Bee  Del  L  &  W 

Nash  Chat  &  St  List  78.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  &  Ai  Ist  6s. .1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  &  Shet    Seelj&N 
Nat  o£  Mex  prior  Hen  4^8.1926 

1st  consol  4s 1951 

NewH&D  fieeNYNH&H 
NJJuncKR  /See  NY  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  Hen  g  68  33I9I6 
N  Y  Bkln  &  Man  Bch  See  h  1 
N  YCent&  H  Rivg  3>28.1997 

Registered 1997 

Debeu  g  4s 1934 

iiake  Shore  coUg  3>2S...1998 

Kegisiered 1998 

Mich  Cent  coU  g3"<28....1998 

Registered 1998 

Beech  Creek  lat  gTig4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Or  Ext  Ist  g  3  "is  bVJUl 
Cart  &  Ad  lat  gu  g  4s...  1981 
Cleart  Bit  Coal  lat  a  1:4s.  1940 
Gouv&OswelstgugSa  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  JunoR  gul8t48...1936 
NY&  Pa  1st  con  gug  48  1993 


/'riee 

fridav 
May  :S 


A-0 
A-0 
J.J 


J-J 

J'ly 
J'ly 
AO 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
.M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 


Bxo 

Alk 

105 

129 

122 14 

IUJOm 

71 

79 

119 

99 

iboH, 

106 

108^4 

9513 

96 

114 

119 

103 

96 

101  38  Sale 

100     

lUoShSale 


79^8  Sale 
2 1  ig  Sale 
16 '•J  Sale 


A-O 

M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
.M-N 
M-N 
M-S 
M-S 
F-A 
IW-S 
l=-A 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

ti 

F-A 
Q-F 
J-J 


J-J 
A-0 
J.J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-K 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


S.'8=8. 


137  Wj. 


Hi     114 
92 


101     101 H 


lOl-izlOaH. 

86 "a    871^; 
105     Sale 


90 

10434 

95 


91 


1135g 

107  Hi 


103      

106 

lOi's 

119      121 

104  lOiHi 


104      106 
92       92  H; 
94       94  H. 


103 


II318. 


.118 


92     Sale 
9334 


113     

94J« 

94       96 
I25I8 12734 


114'2 

"98'^lio6' 


II8I4I2O 
\Vi     113 


83       84% 


98  981s 
96  ^■dh 
aS^  987t 
88»4  Sale 

88     

89  Sale 

89 

101»8l04 


.  103»g 


.104 


Week^t 
Range  or 
Lait  Sale 


Low 

109 
129 '« 
122', 
114 
V20^ 

74% 
114i» 
108Hj 
100^ 
IO81.J 

96 
114 

11514 

107 

97 


Hif/h 

Mar'O.-) 
Apr'Oi; 
Mur'Od 
Apr '05 
.Mar'OO 
Uct  '05 
Sep  '05 
Jan  '06 
Apr'Oi! 
Mar'O.'. 
MuVU6 
Muv'Ot; 
Mar'06 
Mai '05 
Dec  '05 
Muy'OO 


101  IOH9 

104      Apr '05 
105%      106% 

79  Hi  79', 
20'e  22', 
16'*        18^ 


98%  Apr '06 

90%J'iy'01 

105     May'OO 


137  J'ne'05 
nils  Oct '05 
120  FeU'06 
113'4Mar'05 
114  Apr'06 
90  Hj  9  oh, 
97     Apr'06 


101 
103 


Apr'06 
Nov'Ol 


102  102H! 
S7Hj       87Hi 

104  H2     105 
88  Hi  Apr'06 
88^4        89 

90  May' 06 
108     Feb'oe 

96'4  Apr'06 
113%  113% 
108H;Apr'0b 
106^4  May'06 
108^4  Apr'06 
10534  Apr'06 
101  101 
120  120 
104H!  I0412 
107  Hj  Feb '06 
103%      103% 

92  Hj       92  Hi 

94  95 
110     Mar'05 

103  Apr'06 
12038  Jan '06 
113Hj  113Hj 
116     Nov'Oo 

91  '-2       92% 
51334        933, 

107  Hi  Apr'06 

1153g  Apr'06 

96     Oct  '05 

96     Apr'06 

126     May'06 

122     Dec '05 

9834  Jan '06 

113HjApr'06 

95  Mar'06 
101     Nov'04 


118Hj     119 
113     May'06 
119i4Feb'06 
II714  Mar'05 
113     J'ly '04 

105     Apr'06 
84\i       84H! 


9SU  98% 
97  Hj  97  H 
98^4  May'06 
8834       89  H; 

88  88 

89  89 
86 14  Apr'06 

105  H>  Fob '06 
102     Mar'04 


95     Apr '02 


105  Nov'05 
105  Oct  '02 
104  Hi  Feb '06 


19 


12 
3><5 

226 


11 
10 
10 

262 


29 


Jiani/e 

Since 

Januarti  1 


Low    HifiH 


12^      129 '4 
122 '4  122 '4 


1 20  "-i  120 '-J 


108H2lO8H< 
99      101 

108  Hj  110 
95 '4    961, 

114      117 

11 2  Hi  1 1 2  Hj 


97     100  H/ 

100  Hi  103% 
103%  io6% 


771-j    85 
19»4    26% 
Id  Hi    21 


98 Hj    9938 


120     120»8 


113      114  H2 
9OH1    97 

97        97  Hi 

10034  102 14 


100 

86  Hi 
103  ig 

88 

8Y 

90 
107 

95% 
113% 
108  Hi 
106 
IO8I4 
10534 
101 
120 
103HJ 
104^2 
103 

91 

94 


103 

923, 
107% 

91  Hi 

89  Hi 

94 
108 

96I4 
116 
109% 
109% 
108^4 
109  Hj 
101 
125 
107% 

107  Hj 

108  Hj 
94Hj 
99 


103  105 
119  12038 
112  11734 


91  Hi    93% 

<dS\    9B 

107H2107H2 

113     115% 


94H2    97 
126     127 


9834    99 

llS-^llSHi 

95       98 


115  Ha  119% 
112  115% 
II9I4  11914 


102Hj105 
83       87Hi 


97hj    9934 

97  Hj    98 H) 

98  ■■4  102 
88       93 
iil\t    91Hj 
88%    92  Hi 
86I4    90  "4 

105  Hj  105  Hi 


....  104Hj104Hi 
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N  y  Cent  &  H  l{.—( Conlinuf.d ) 
Nor*  Mont  iHtgii  g  58.1916 
WcHl  Sliore  lat  48  gu... 2361 

KogiHten'd 2361  ] 

Lake  ^shore  gold  3His.... 19971 

Uegi.stered 1997 

Debeiilure  g  48 i9j:8 

DetMon&Tol  1st  78. 1906 

KaAAO  Rl»tguc58.193H 

Mahon  O'l  RU  Ist  58..  1934 

Pitts  .M c K  &  Y  l8t  gu  68. 1 932 

2d  guar  6a 1934 

McKeesA  B  V  IstgGs  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

4s 1940 

Hegi.slered 1940 

J  L<fe  S  l.stg  3Hi8 l;i51 

1st  g  3Hj8 lor.'j 

Bat  C<feSturl8tgug38.19«9 
N  Y  &  Harlem  g  3Hja...2OO0 

Registered 2000 

NY&  North  l8t  P58...1927 
R  W&Ocon  I8teit58./il922 
08we&  R  2d  gu  g58...el915 
RW&OTRlsl  gug  58.1918 
UticacS;  Blk  Riv gug48. 1922 
N  Y  Chic  <fe  St  L  Ist  g  4a. 1937 

Registered 1937 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  <fe  Hud 
X  Y  Lack  &  W  See  D  L  &  W 
N  Y''  L  E  <fe  W  See  Erie 
N  Y  &  Long  Br  ^e«  Cent  of  N  J 
New  York  New  Hav  &  Hart— 
Housatonlc  R  con  g  58. .1937 
N  H  <fe  Derby  con  cy  5s.l918 
N  Y  &  North  See  N  Y  C  <fc  H 
N  Y  O  <fe  W  ret  1st  g  4s.  .ffl992 

Regis  §5,000  only ol992 

N  Y  <fc  Put    See  N  y  C  <fe  H 
N  Y  &  R  B    6'ce  Long  Island 
N  Y  S  cfc  W    6'ee  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<fe  South  1st  g  58 1941 

Norr&  West  gen  g  6s 1931 

Improvem't  &  extg6s..l934 

New  River  1st  g  6s 1932 

N  &  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  Istlcfe  geng4s...l944 
Pocah  C&  C  joint  4s..  1941 

CC&  T  1st  gu  g  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  Hen  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

C  B  <fe  Q  coU  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  6S....1923 

Registered  certific's..l923 

St  PaiU  &  Dul  let  5a 1931 

2d  53 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g43 1948 

Nor  Pao  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pao  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y  G 
O  C  F  <fe  St  P  See  C  <fc  N  W 
Oz'rkife  Cher  C  1st  gu  5s  g.l913 

pac  Coast  Co  1st  g  5s 1946 

X  ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4Hjs.. 1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  lslg4Hjs.l921 

Registered 1921 

Guar  3Hjs  coll  trust  reg.1937 
Guar3HjscoUtr  ser  B...1941 
Tr  Co  certif'a  gu  g  3Hjs.l9i6 
C  St  L  <fe  P  1st  con  g  5s.  1932 

Registered 1932 

CI  &  Pgengug4Hj8  8er  A.'42 

Series  B 1942 

Series  C  3Hjs 194» 

Series  D  3  Hjs 1950 

Erie  &  Pitts gugSHjs  B.1940 

Series  C 1940 

N&G  Bdge  gen  gug  4  Hjs  1945 
P  C  C  cfc  St  L  gu  4  Hjs  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3H2guarg 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W<fc  C  lat  7s.. .1912 

2d78 1912 

3d  7a /a912 

Penn  RR  lat  real  est  g48.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  'AHa 1915 

Convertible  gSHis 1912 

AUeg  Val  gen  gu  g  4s. ..1942 
Cl<fe  Mar  1st  gug  4H2S.. 1935 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
Gr  R<fe  I  ex  lat  gug  4  Hjs  1941 


ITice 
tVidav 
May  IS 


A  O 
J-J 
J-J 
J-D 
JD 
M-S 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
MS 
M-6 
-M 
J.J 
J-J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


.M-N 
M-N 


.M-S 

M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


A-O 
J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J.J 


Uid  AtK 

i'oa 


105  Hi 

98     , 

99 

97%  bale 


125 


112  . 
103  . 
118>4. 
US'*. 
101  Hi. 


.  1U4 


112  . 

113  Hj. 


101     . 
10418. 


118Hj. 


101  ,Sale 
100     


102Hi. 
129% . 


131 

100     Sale 


it7Hj    98H; 

93  Hj  Sale 

107      

99%    9934 


103  Hj  Sale 

102  Hj  Sale 

75%  salt 

76     

98''4 


12434  . 


113 


98^4  103 

92      

115      


WeelCi 
Bani/e  or 
Lait,  Sale 


Low       Jiigh 


1(1634 

105% 
<i'H 
99  H» 
97 


lO?"-, 

105% 

99 

9HH, 

97% 


*<0 


No 


101%  Feb 'OO 


125H.MarOri 
139     Jau'U3 


109%  Apr '04 
120  Jan  '06 
119  J'ne'Oj 
104  Hj  Mar'06 
lOOHiNov'OO 


97     Apr'06 


105%  Mar'05 


119  Hj  MHr'o5 
ll3HiMayoe 
1133,  Jau'02 


107  Hi  Feb '05 
105         105 
103     Oct  '05 


124     Feb'Ob 


IOOHj     lOli^ 
105%  Oct. '05 


111  Feb'OG 
132%  Apr'06 
1303^  Feb '06 
12934  Nov'Oo 

9934      100 
100     Feb '06 

97     Apr'Ob 

9234        93=1 
109  Hj  Feb '05 

99%May'0b 


103%     103  H) 

102  Hi     102  H, 

75%       76 

75     May'06 

101     Jan '06 


114     lie 
108     110 


112     113 
1033, 


107     10834 


113%, 


96 


96     

96     

102  Hj 

109%  111 

10834  111 

107     

98%...  . 
92 


105 


95%  Sale 
98%  sale 


107  H». 


12434  May'06 
132  J'ly '99 
113  Mar'06 
10934  Mar'06 
100  Hi  Nov'Oo 
93  May'OO 
116        116 


116        116 
11434  Jan '06 


100     Mai:'06 
112     Apr'Ob 

106^4  Jan  '06 

102     Apr '02 

107         107 

10734  Dec '05 

93%  Nov'05 

91Hj  Mar'06 

97%  Apr '06 

119  Hi  Feb '06 


108%Aug'03 


9S%Dec'0o 
96  Jan '04 
96%Jan'Ot 
9834  Apr '04 


109%  109H, 
109  Hi  Apr '06 
112HiJ'ne'05 
103HiDec'05 
92  Hi  Mar'06 


127%Oct' 02 

118  Apr'Ob 

119  Apr'04 
107  Dec '00 
lll%Sep'04 
lUli      Aug'03 

SIS  Hi        99 

95%       96H; 

104  "4  Oct  '05 

110     Jan '05 


Hang* 

Since 

January  1 


lA>w    Htgit, 


17 


107  Hi  May'06  ....  107H2l08% 


105% 109 
lo«%  10734 
98  lOOH. 
98 »«  9934 
96 14  101% 
101%101H, 


i22>»125H> 


120     120 


104  Hi  104% 


97       98% 


113H>118 


10334  106 


124     125 


100%  104% 


1073,  111 
132  Hi  13234 
13034  13034 


9934  103 


97 
91 


100 
95% 


99%  103 


102%  106% 
102% 106 
75       78% 
7434    75% 
100%  101 


124     125 


113  115 
109%110 


91   93 
115  1163* 


116  116 

110%  11434 


100 

111 


100% 
114 


106%107 

io634  ibs" 


91%  9234 

97   98 
119%  122 


96%  96% 


109%  112% 
109%  112% 


92%  94% 


118  118 


95  101 
95%  105% 


lUISCELLANEOUS   BONDS— Continued  on  Next  I'age 


Coal  and  iron 

Col  F  &  I  Co  gen  a  f  g  5S..1943 

Convertible  deb  g  5s.. ..1911 

Col  C  &  I  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  §8.1919 

Gr  Riv  Coal  &  C  lat  g  681919 

Col  Indnslst  conv  5s  gu  A.  1934 

1st  g  <fe  coll  5s  gu  Ser  B. 1934 

Contin'talC  Istsf  gu5sg.l952 

Jett  &  Clear  C  &  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Kan*  HC  <fe  C  1st  s  f  g5s.l95I 
Pleas  Val  Coal  lat  gaf  58.1928 

Tenn  Coal  gen  68 1951 

renn  Div  1st  g  6a cH917 

BimiDlv  l8tconaol6s..l91'' 
Cah  C  M  Co  1st  gu  g  6s.  192 
De  Bar  C  <fe  I  Co  gu  g  6s.l910 
V  Iron  Coal<fe  Co  1st  g  58.1949 


F 

A 

F 

A 

J 

J 

M 

N 

A 

0 

F 

A 

F 

A 

F 

A 

J 

I) 

J 

■D 

J 

■  J 

J 

J 

J 

J 

A 

.0 

J 

-J 

J 

-0 

F 

A 

M 

S 

100     

102% 

78     Sale 
77%    78H) 


103 


100     Sale 
108 


101 

94%  Bale 


103     Mar'06 
91%  Mar'06 


107% 
102% 

77% 

77 

107% 
107 
102% 
105% 
105 
100 
110% 
10934 
102 
103% 

94% 


Oct  '04 
Apr'06 
78Hi 
77% 
Deo '04 
May'07 
Oct  '03 
Oct  '05 
Oct  '00 

100 
Mar'06 
Apr  '06 
Deo '03 
Feb '06 
96 


144 
101 


78 


102%  105 
91%  102^4 


102%102% 
71%  88% 
73       83% 


9734  101  Hi 
109  110% 
109     110% 


103%  10334 
9134    96Hi 


TeleKrapli  and  Telephone 

Am  Telep  <&  Tel  coU  tr  48  1929 
Comm  Cable  Co  Ist  g  48. .2397 

Met  T<fc  T  lat  8  t  k5s 1918 

N  Y  <&  N  J  Tel  gen  g  53..  1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4%s... 1950 

MutUnTel  s  fund  6s...  1911 

NorthwTelguf  4%sg..l934 

.TIanuiacturing  Sc  Industrial 

AmCotOU  ext4%s 1915 

AmHidecfc  L  Ist  at  g68.. 1919 
Amer  Ice  Secur  deb  g6s..l925 
Am  Spirits  Mtg  1st  g63..19I6 
Am  Thread  lat  col  tr  4s.. .1919 

Am  Tobacco  40-yr  g  68 1944 

48 1951 


J.J 
Q-J 
M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-0 
MS 
J-J 
A-O 
F-A 


94%    96% 


109  Hj 

103     104 


95       97 
91     Sale 
89%    89% 
104 


1133,  sale 
79%  Sale 


95%  Jan '06 
97  Mar'(i6 
109%May'05 
105%  J'ly '03 
109%  109% 
104  104 
106%  Mar'06 
103     J'ly'04 


96    May'06 
91  933^ 

89  89  H) 

102%     102% 
91%  Apr'06 

113%     114 
79%        79'4 


16 


278 
64 


94%    96% 
97       98 


107%109% 
102     105 
106%  107 


94%  98 
91  100% 
87  93% 
99  103% 
90%  91% 
112  117% 
78       84 


'NopriceFrlday;  latestbidandaskod.  dDueJan  SDueFeb   cDueMar  dDueApr   ftDueJ'Jy   /cDueAug  oDueOct    fi  Due  Nov  2  Due  Deo  iOptlonSala 
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Penn   KK — (Continued) 

PhilalJal&W  lBtg4s..l943 

Bun  <&  Lewis  1st  k  48. ..1936 

U  N  J  KR  &  Can  gen  4s. 1944 

Fensacola  &  All  Hee  h  <fe  Nasli 

Pet)  &  East    <SVe  C  C  C  cfe  St  L. 

Peo-fe  Pek  Uulst  g68....192) 

2d  roUl  4'28 ^'1921 

PereMarq— Ch<fe  W  M  58  192 1 

ilint<fc  PM  bOs 1920 

Ist  consol  eolil5s 1939 

Pt  Huron  Div  Ist  g  58.1939 
SagTus<fc  H  lst«UK  48.1931 
ehii  B  Jfc  W  See  Penn  BK 
Phila  <fc  Heading  cons  7s. 1911 
Pine  Creek  reg  guar  68...  1932 
puts  Cui  <fc  St  L  See  Penn  Co 
PitlsCleve&Tol  6ee  B  &  O 
Pilte  Ft  W  &  Oil    Hee  Penn  Co 

Pitts  Juno  1st  cold  (is 1922 

Pitts  ct  L  Erie2(lg  5s...al92>- 
Pitts  McKees  &  Y  AeeM  Y  Ceu 
Pitts  Sh  <&  Ii  K  1st  g  5s.. .1940 

l8t  consol  gold  5s 1943 

Pitts  <fc  VVeot    See  B  &  O 
Pitts  Y  &  Ash  Ist  con  5s.  1927 

Reading  Co  gang  48 1997 
Kegistered. 1997 

Jersey  Cent  coU  g  4s.. .1951 
Benaselaer  &  Sar    See  U  &  H 
Bicli  &  Dan    See  South  Ry 
Bicli  <fc  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gi 
Kio  Gr  Juno  1st  gu  g58...193ti 
aiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Boch  <fe  Pitts    See  B  R  <fe  P 
Borne  Wat  &  Og   See  N  Y  Ceni 
Butland  Isl  con  g  4'os 1941 

Og&L  Cham  Istgu  43  g.l94t 

Kut-Canadl8tgug48...1949 

Sag  Tus  &  H    See  Pere  Marq 
t  Jo&Gr  Isl  1st  g  4s.. .1947 
fit  Liaw<&  AiUron  Istg  5s. 199b 

2d  gold  Os 1990 

St  L  <&  Cairo    See  Mob  »fc  Ohu' 
fit  L  <fc  Iron  Mount    See  M  P 
St  L  K  C  cfe  N    See  Wabash 
St  L  M  Br    See  T  BR  A  of  St  L 
St  L  cfe  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  68 1931 

General  gold  58 1931 

St  L&  S  F'  RRoon8g4s..'90 
Southw  Div  I8tg5s..l947 

Relunding  g  4s 1951 

5-year  gold  notes  4'<j..l90): 
K  C  Ft  S  &  M  cong  68..1928 
K  C  Ft  S  <fc  M  Ky  ret  g  48  1936 
KG&MR&B  Istgu 58.1929 
St  Ijouis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  cti;8.198t' 
2d  g  4s  ino  bond  ctts...pl98;' 

Consol  sold  4s 193- 

Gray'aPtTerlstgTigSs  1947 
St  Paul  <&  Dul  See  Nor  PaciHt 
St  Paul  M  ife  Man  2d  68...190y 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'28..1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

EMmnlsldiv  lstg58..190b 

Nor  Div  1st  gold  43 194fc 

Minn  Union  1st  g  68 192i; 

MontC  IstgugGs 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

WiU  <£  S  F  Ist  gold  53..193t 
fit  P  <&  Nor  Pao  See  Nor  Pac 
St P  <fc  S'l  City  See  C  St P  M  <feO 
8  i'e  Pres  &  Ph  Ist  g58...194i 
8  A  &  A  P  See  So  Pac  Co 
8  F  <&  N  P  1st  sink  t  g  5s.l919 
fiav  F  <fe  West  See  Atl  Coast  L 
Scioto  Val  <fe  N  E  See  Nor  <fe  W 
Seaboard  Air  Line  g  4s... 1950 

CoU  tr  refund  g  58 1911 

AU-Birm  30-yrl8t  g  4s.«1933 

Car  Cent  let  con  g  48.  ..1949 

iriaCen<fc  Pen  Isl  g  68.191b 

Ist  laud  gr  ext  g  5s  ...1930 

Consol  gold  58 1943 

Ga&  Ala  By  Ist  con  58  01943 
Ga  Car  <fc  No  IstgugSs  1929 

Seab<fc  Boa  Ist  58 1926 

eher  Shr  <fe  So    See  M  K  &  T 
Sil  Sp  Ocu  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  <&  Ga    See  Southern 
So  Pac  Co— RB  1st  ref  48.1955 
Gold  48  (Cent  Pac  coll)./cl94y 

Registered A:194b 

A&N  Wl8tgttg68....1941 
Cent  Pac  let  ref  gu  g  48 1949 

Registered 1949 

Mort  guar  gold3'a3..fcl929 

Through  St  L,  1st  gu  43  '34 

GalHarA  S  A  Istg 6a. .1910 

Mei<fe  PaclstgSs 1931 

GUa  VG<S;Nl8tgug58.1924 
Hous  K  &  W  T  l8t  g  58.1933 

l8t  guar  03  red 1933 

H<fcTOl8tg68intgu..l937 
Consol  g  68  int  guar. ..1912 
Gen  gold  48  int  guar. .1921 
WacOifeN  Wdivl8tg6s'30 


J-J 
M-S 


Q-F 

M-N 
J-D 
A  O 

M-H 
AO 
F-A 

J.D 
J-0 


J-J 

A-0 


A-O 

J-J 


M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J.J 
J-J 


A-O 


M-S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
M-N 

M-a 

M-N 
J-J 
A-O 

A-O 

M-N 


/*rice 

fVitiaii 
Mat)  18 


IHii 


113      --- 

iiosj 

iius; 


127'^. 


II5111. 
117     , 


111       .... 
10034  Sale 


94    Sale 


82 

1064 

96 
92  1q 

94 

100     101 

100     

127     129 

113      

Q^\ 


86     Sale 
96 

1204 

84     Sale 
•95     


9534  Sale 

85     .  .... 
80     Sale 


10614  10834 
133     


110 


107>t»108 

103 12 

103 

10034  103 


132 
138 


lU 


109 


,119 


87^1    873- 
10034  loiia 

95 
"97"  100 
106  .... 
105  .... 
109  "u.... 
112 


109 


96%  Sale 
93  »a   94 

92 

1093, 

9934  100 14 
98':a  993 
88  Hi  Sale 

96     

107 

107  "a  116 


103 1^. 


11134  Sale 

109 14 

98'f 


WeeVs 
Range  or 
Last  .^aie 


Low       Hiah 
llO'iiFeb'Oe 


1 10 1^  Sep '04 


128'«Jan'05 
10034  Dec'O.T 

109  Apr'02 
II2I2  Apr'OH 
llO^aJau'oe 

110  Apr'06 


115'2Mar'06 
137     Nov'9 


120     Oct  '01 
112>2Dec'02 

120     Mar'06 
98     J  'ly  '97 

116     May'05 

10038        lOOTj 

100     £  ay'Ob 
98  ■        98 


109  Mar'05 
76  Dec '05 
89     Jan  '05 


lOeigOct' 05 
100  Feb '06 
101»4Nov'01 

92>iMay'06 
122     Jan '06 


102  la  Jan '06 
100i4May'06 

125  Feb'ue 
113         113 

98 13  Sep '05 

10214  Aug'05 

85 -^i       86 

96     reb'Oe 

126  Aug'05 
84  84'8 


9534       97 
84     May'06 
80  8038 


IO6I4  Apr'06 
13334  13334 
140  May'02 
LIH4  Apr'06 
116i8Ax)r'01 
111  Mar'06 
103%  103% 
103  Hj  Sep '03 
lOlUApr'Ob 


124     May'05 
134       134 
13434  Dec'04 
119     Mar'06 
121  Ja  Oct '06 


112%J-an'06 
110     Oct  '05 


87%       88 

101%     101% 

95%  Apr '06 

96%  Mar'06 

109  >a  May'06 


109%  Mar'05 
111%  Mar'06 
110  Jan '05 
lll%May'03 


102    Jan  '03 

95  96% 

93%        94 

92     Apr'06 

109%  Feb '06 

100         100", 

98%  May'06 

88%       S8% 

99     Mar'06 

106     Feb'06 

lll%Jan*06 

106     May'06 

107%  Feb'06 

103%  May'06 

11138     11134 

111%  Apr'06 

99     Mar'06 

127%  Feb '02 


No 


139 


67 


141 
SO 


Jiange 

Since. 
Janvartj 


Low    HigH 
109      110  >v 


1121-illS 
110%11()'5 
110      llli-j 


115%115% 


118     120 


99%  102*6 

100%  IOOI4 

97%  101% 


99  h,  100% 


92%    94% 
122      122 


102     102% 
100%  10234 
125      127 
111%114 
98%    98% 


84%    88 
96'4    96 


83%    87 't 


95%  9934 
84  86  "ij 
7838    82 


106%  109  ".J 
13334  l'J7% 


110%  112  Si 


109%  111 
102     104^4 


101%  101 14 


134     136 


118%  119  "li 


112%112% 


86%    92 
101     103% 
94        973^ 
96%    97 
L07»8  10934 


ai%lll'v 


94%    9738 
91%    963b 
92       92 
109%  110 
99     10234 
98%    98  S. 
87%    89 
99       99% 
106     106 
111%111% 
106     106 


103%105% 

110  11134 

111  111% 
97       99 14 


BUNlirs 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endinu  May  18 


southern  Pac  Co — (Continued) 
Morgan's  La  <fc  T  1st  73. 191 8 

l8t  gold  6a 1920 

Noof  Cal  Ist  gu  g6s 1907 

Guaranteed  gold  5s 1938 

Ore  &  Cal  1st  guar  g  6s.  1927 
S  A  <fe  A  Pass  1st  gu  g48. 1943 
So  P  of  Ar  gu  Ist  g  68. .  .cl909 

Ist  guar  g  6s cl910 

S  Pof  Cal  Istg  6SC&D  1906 
Ist  g  63  series  E  cfe  F...1912 

1st  gold  6s 1912 

Ist  con  guar  g  58 1937 

Stamped 1905-1937 

S  Pac  of  NMex  Istg  63..  1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex<&NOSabDivlstg6s.l912 

Con  gold  5s 1943 

Southern— 1st  con  g  53 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s..  193ft 
Mem  Div  Ist  g  4%-58...1996 

St  Louis  div  1st  g  48 1951 

AlaCen  R  1st  g  6s 1918 

Atl&  Danvlst  g43 1948 

2d  48 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col  <fe  Greenv  1st  63 1916 

E  T  Va  cfe  Ga  Div  g  63. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 193s 

Ga  Midland  1st  3s 1946 

GaPac  Ry  Istg  68 1922 

Knox  cfe  Ohio  Ist  g  6s...  1925 

Rich  cfe  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfe  Meek  1st  g  4s...  1948 
So  Car  cfe  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  68.. .1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  63 1936 

Guar  stamped 1936 

W  O  cfe  W  Ist  cy  gu  43. .1924 
WestNC  1st  cong  63. .1914 
S  cfe  N  Ala  See  L  cfe  N 
Spok  Falls  cfe  Nor  1st  g  63.1939 
Stat  Isl  By  1st  gu  g  4%s..l943 
Syra  Bing  cfc  N  Y  See  D  L  cfe  \V 
'Per  A  of  St  L  Ist  g  4%s..l939 

X  1st  con  gold  5s 1894-1944 

Gen  refund  s  i  g  43 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  cfe  N  O    See  So  Pac  Co 

Texcfe  Pao  1st  gold  5s 2000 

2d  gold  ino  53 92OOO 

La  Div  B  L  1st  g  5s 1931 

WMinWcfcNWlstgu5s'30 
Tol  cfe  O  G  1st  g  58. ...... ...1935 

Western  Div  Ist  g  58. ..1935 

General  gold  63 1935 

Kan  cfe  Al  Istgu  g  4s 1990 

Tol  P  cfe  Wist  gold  48.. ..1917 
TolStLcfeWprlieng3%3.1925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Buff  Ist  g  4s./!.194l' 

Ulster  cfe  Del  1st  cong  53  192b 
lstreftmdg4s 1952 

Un  Pao  BB  cfe  1  gr  g  43  ...1947 

Eegistered 1947 

1st  lien  g  48 1911 

Beglstered 1911 

Ore  By  cfe  Nav  con  g  43.1946 
Ore  Short  Line  Istg 63..  1922 

Ist  consol  g  53 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  cfe  Nor  Ist  78 1908 

Gold  63 1926 

Uni  N  J  RB  cfe  C  Co  See  Pa  BR 
Utah  Central  See  Rio  Gr  We.s 
Utah  cfe  North  See  Un  Pacitit 
Utica  cfe  Black  B  See  N  Y  Ceni 

Vandalia  consol  g  4s 1955 
era  Cruz  c&Plst gu 4  %sl934 
Ver  Val  Ind  cfe  W    See  Mo  P 
Virginia  Mid    See  South  Bv 
Va  cfe  Sonthw't  1st  gu  58.2003 

Wabash  l3tgold63 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg  58. .1921 
1st  lien  50  yr  g  term  43.1954 
Det  cfe  Ch  Ext  1st  g  68. .1941 
Des  Moiu  Div  Istg  48. .1939 

OmDiv  l3tg3%8 1941 

Tol  cfe  ChDiv  1st  g  48...  1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  48 1954 

Warren    See  Del  Lac  cfe  West 
Wash  Cent    See  Nor  Pao 
Wash  O  cfe  W    See  Southern 
West  Maryland  Ist  g  43.. .1952 

Gen  cfe  oonv  g  43 1952 

West  NY  cfe  Pa  Istg  58.. 1937 

Gen  gold  3-43 1943 

Income  os dl943 

West  No  Car    See  South  By 

WVa  Cent  cfe  P  Istg  63. .1911 

Wlieel'gcfc  LE  Istg  58...  1926 

Wheel  Div  1st  gold  5s.. 192b 

Exten  cfe  Imp  gold  58. ..1930 

ER  Ist  consol  48 1949 

20-year  equip  s  f  5s  ...1922 
WilkQe  <fe  East  See  Erie 
WU  cfe  Sioux  F  See  St  P  M  cfe  M 
Wis  Ceut  60-yr  Ist  gen  48.1949 


i'ridaii 
Mai,  .  8 


A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
JJ 
J-J 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
AO 
J-J 
J-J 
J-J 
A-O 
M-N 
M-K 
M-S 
M-S 
M-S 

M-a 

M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

FA 
J-J 
A-O 

J-D 
Mar 
J.J 
F-A 
J-J 
.^-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M->J 
M-N 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J.J 
M-M 
FA 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


XO 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
M-S 
J-J 


J-J 


Jiid,  Asi 

124      ..... 

lli'^s 

102^4  .... 


101% 

8»%Sale 

105% 

105  Si  ... 
100%  ... 


117%. 

106      '. 


Low 
129  4! 
118 
106 
113 
10i% 
8734 
IOjS. 
107 
102 
1 13 '4 
114% 
119 
l08-'e 
10534 


106  Hi 

117 'u  Sale 


95       96 

117%.... 

98      ys 

116      118 

963^ 

92      ... 


115  = 


120=8 


lUSs 
110% 


.117 
114% 
73 

m' 

115 


118  . 
111%. 
109  hi . 


113     114 


106     

118     119 

9838  Sale 

107% 


122%  Sale 
93 


.116 


108     109 
96     .... 

92% 

89 

81%  .... 
99 

111%  113 


104%  Sale 
103  "y 


rlOl       

123%  Sale 
118     

9538    953 


106 
109 


.103% 


115      ... 

113»8... 

10434105% 
90     

79     Sale 
101      


109=8. 


85 

95%    98% 


84%    86 
♦   30       37 


86     Sale 
73     Sale 


93 
30 


95 


110     111% 


88  %  Sale 
93     


93     Sale      91 


Weelc's 
Range  or 
Last  .sale 


Hiiik 
N(>v'04 
Feb '06 
Sep  '04 
Jan  '01 
Mav'Oi) 
88% 
Mar' I  6 
-Vpr'OO 
Jan '06 
Feb'06 
Dec'04 
Jan '06 
J'ly  '05 

10534 


111 '■4  Jan  '06 
110  Apr '06 
117 '4  ill^, 
117%Jau'ot; 

95  96 

118%  Apr '06 

98  9  b 

113     Jan '06 

98  3p  Apr'06 

90%  Dec '04 


116  4,May05 
116  May'Ob 
116  ll63.i 
113%      Wih 


105 
123 
110 
113 


121  121 

12238  Apr'Oti 
114%  116 
11234  Jan '06 
98  Feb '03 
May'06 
Feb'02 
Dec'04 
Dec '06 
114%Jan'06 
109%  May'06 
9734  May'05 
112 14  Mar'06 

117  J'ly'OO 
100     Nov'04 

109  109 
120     Apr'06 

9838       983^ 
112%  J'ly '04 

122%      124 
102     Jan '06 

110  Mar'06 
106%  Nov'04 
11434  Apr'Ob 

111  May'04 
107%Mar'00 

96     Apr'06 

93%  Apr'06 

90     Mar'06 

80%       80% 

y9%Nov'03 

U0%  Apr'06 

03     Jan '06 

104%      104  , 

103%  Apr '00 

148     Apr'Ob 

149i2Apr'0b 

101%     iOl"-. 

123         123-4 

118%     118'i; 

95  ^        96 

96%  Dec '05 

105%  Jan '06 

114%  Apr '02 


102%  Feb'06 
10138  Kov'05 


Ao 


lianqe 

Sinc'' 
Janvar\i  1 

Low    Jlig/i 


118     118 


2b 


14 


102  %  1 02  % 
87  3k    90 
1  0434  1  05  % 
10638  107 
102      102 
113      11334 


105      10534 


111%  111% 
110      110 
II5I4  119% 
117%117% 

94%    98% 
118'iill8% 

98        9934 
113      113 

983^    9838 


266 


119      119 


I14'4ll6 
116      11934 
113%116% 


121      123 
122%  122% 
I13'^116 
11234  11234 


105      108% 


114      114% 
109%  114% 


112%113% 


109  112 
119  120% 
97%  100% 


121%124 
102  102 
10334  110 


11234115% 


112% 
113% 
104% 

93% 

76% 
102 

93 
109% 

97 

85% 

97 
109% 

84% 

36 


Apr'O'. 
1133, 
105 

94 

80 
Dec '05 
Mar '01 
Apr'06 
Nov'OJ 
MnyOb 
May'05 
Mar'OH 

85 

36% 


86  87 

7mj        73 
116%  May'Ob 
9434  Apr'06 
30     May 'Ob 

110  Aiig'Oi 
114  Jan 'Ob 
112%Fob'0i 
lll%Aug'05 

88%        89 
102%  Deo '05 


92 


16 
1 

lb 
2396 


13 


107 

107% 

95^, 

99% 

91% 

9334 

89 

90 

80% 

»4% 

110% 

113  % 

93 

93 

103%  10634 

102  1-2 

106% 

146% 

160% 

146 -i 

149% 

10038 

102 

118^4 

126 

114 '8 

118% 

9434 

97% 

105%105% 


102%  105 


108     114 
112%  116% 
104     109 
87%    95 

72%    85 


93        93 
108     110 


84 


85% 


82%    90% 
34%    41% 


84       8S% 
69       76% 
116%  118 
94%    97=8 
30       3i 


114     114 
1 22%  112% 


87%    93% 


37     90%    95 


lUISCKliI.,ANEOU.S    BONUS— Conclu«lc«l. 


L 


RlniiulncturinK  <&  liiduHtrinl 

Cent  Leather  20-year  g  58.1925 
Con8olTobacco50-yrg  48.1951 

Registered  48 1951 

DlstUSecCorconv  let  g  58. '27 
Xnt  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  g  53 1935 

Int  St  Pump  10-yr  conv.  68  '13 
Knicker  Ice  (Chic)  Ist  g  58. '28 

JLackaw  Steel  Ist  g  58 1923 

Nat  Starch  Mfg  Co  Istg  68 1920 
Nat  Starch  Co  s  f  deb  68. .1923 
Stan  Bopo  cfe  T  Istg  63...  194b 

Income  gold  68 1940 

Ua  LeathCo8fdebg68..1913 

V  S  Bculty  cfe  I  conv  deb  g  58  '24 

V  a  steel  CorplO-60  yrSs.rf'o:- 
Registered April  196:^ 

Va-Car  Chem  col  tr  58  g..l91'.^ 


99%  Sale 
79     , 


88 


87 
109 

95       9641 
103%  Sale 

100 

103=4  ...... 

85       DO 

7»     


109%  Sale 
97^Sale 
tta's  Sale 
98\Sale 

100 


99  99% 

79%       80 
78%  Mar'06 
87  89 

108  108 
963»       96% 

103 -4  103  H, 
97%  Oct  '06 

103%     104 '(. 

93%  Apr'06 

75     May'Ob 

45     Dec '06 

134  Mar'06 

109  109% 


96% 
97% 
973, 
100 


97  "v 
98 
98% 
100 


155 
5 


120 
1 
6 
6 


12 


63 

10  ;3 

10 


9634  102% 
78%  8334 
78%  78% 
81        89% 

107%  110% 
90      100 

10136103% 


102  %  10834 
85  9312 
73       77 


1%      2H) 

107     109>v 

05%    99% 

9534  100 

96<^  100  •,, 

100      101% 


Aliscelloneous 

Adiuns  Ex  coi  tr  g43 1948 

Am  Dk  cfe  Imp  6a  ib'eeCentNJ 
Am  S8  Co  of  WVa  g  58.. ..1920 
B'kl'n  FerryCol8lcon8g53'48 
ChicJccfeSt  Yardcolg68.1915 
Det  Mcfc  Mid  grin  comes..  1911 
Hoboken  L  cfe  1  gold  63.  ..1910 
Mad  Sq  Garden  Ist  g  58. .1919 
.Man  B6h  H  cib  Lgen  g  48.. 1940 
Nown  Ne  Ship  <fc  D  D  58  dl'MO 
N  YDock  60-yr  l8tg  48.. 1951 
Provident  Ixian  Soo4%8.l921 
St  Joseph  Slk  Yds  Ist  4  %8. 1930 
St  LTerCupplesStat'n.*  Prop 
Col8tg4%8  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
.Sp  Val  Wat  Work.s  Ist  68.1906 
U  S  Bed  cfe  Kef  Iv  s  t  !r  68.1931 


M-S 

M.N 

F-A 
J-J 
AO 
M-N 
M-N 
M-N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 
M-S 


102'4  103 


44 


47 

"Yo" 


95     Sale 


102»4     103 


1003. 

48 
103 

70 


J'no'02 
Feb'06 
J'ly '06 
May'Ob 


50     Feb'Oi 


95 

99 

100% 


95% 
May'Ob 
Sop  '06 


112 

113% 

101% 


J'ly '04 

J'ly'OO 

101% 


21 


102     104«» 


46%    SS 
76"  *78' 


95       98 
99        99 


05     103 


'  No  price  Friday;  latest  bid  aaj  asked  thlfl  week.    oDueJaa     &  Due  Fob    »•  Due  .May    i/Duoj'ne    /i  Due  J'l/    j>  Due  Not    »OptlonSal« 


CHICAaO  STOCK  EXCaAN&E-Stock  Record-Daily,  Weekly  and  Yearly 


8TOCKly—BiaH&ST  AND  LOWEST  BALK  PRICES 

CHICAGO    STOCK 
KXCUANUE 

SaUt 
0/  tht 
Wetk 
Shnre- 

J{ang4  lor  Ytar 
1^*06 

Hanae  for  PretiotU 
Year  (1905) 

■■ 

Mondav 
Man  14 

I^utdav 

May  15 

WedTiestlay 
Hay  16' 

ThUTtilay 

May  17 

fYidav 
May  18 

Man  12 

lyowest            HigKeMt 

/A>weMt 

Hig'iet} 

•150     

"•e'li  "7' 

•160     

•150     

♦150     

"•6          O"'-^ 
23 '8    23 'k 
5634     58 

"31>i"62" 
8934     i-934 
>27Si    28 
•68       68 k 
•30       32 
•24  "a    27 
♦69        63 
93  7g    95 
•28        30 
•99     101 
-25       28  Hi 

63  "a    63  »i 
♦ 123 

xV.Vi     1H2 
!r5G^4    56^4 
106     106 
•24       28 
•38        40 

•108     112 
'b>i        61 

"'i i'H, 

*%^      7 
150     150 

LaitSalr 

Y/ai't  Sail 

•22^1    26 

5734     69 

155       Apr'Oii 

6"'^""May''o'6 

•22            25 
68  >a        58*4 

'li'-i    '12K 

61  "a       61  »v 

f  9  "a       89  >-. 
27           27 
♦67           68>i 
S5           30 
25  "a       25  4 

60 14      Apr'Oo 
!i4>a       94  Si 
27           27 

100       May'OU 

314      3m, 

-7^         734 

62  H)       62  "a 
•120        125 
♦130         135 

•56           57 
•105         107 
^8       Mayoe 

40           40 
lOS       Jan  '06 
60         May'Ot 

leS'-'e     168\ 
16         Mar'06 
I            Apr'Ot. 
6I4        Apr'06 
♦145         150 

•51           54>v 
•120         124 
•108         109 

123         124V 
52  "a       62  H, 
52 14      Nov'05 
80         Feb'Ot 
I?         J'ne'06 
y            Dec '04 
47         May'Ot 
2^8        May' 05 

"63''^      "63  i^ 

11414      II4I4 

♦88           90 

'^120         12034 

534         May'05 

iof"    io7"" 

•120         130 
lOlHl     10112 

10»8          10=4 

37  "a       3834 

5^8        Mar'Oe 
36  -a      Mar'06 
35\      Mar'06 

14^"'  Mar'06 
85h      Feb '06 
sag         Mar'06 

Ua.ll  roads 

Chic  City  Ky 100 

Chic  Pa«n  Ky 

Chic  &  Oak  Park 100 

Do     pref 100 

Cliicafto  Sabway 100 

Chic  Union  Tract 100 

Do     pref 100 

Kans  City  Ry  <fc  Ll . .  10<i 

Do    pref 100 

Metropol  W  S  Elev..lO0 

Do     pref 100 

North  Chic  Street....  100 
Northwestern  Elev..l00 

Do    pref 100 

South  Side  Elev 100 

Streets  WStable  C  L  lOU 

Do     pret 100 

West  Chic  Street 100 

Miscelln.neoUB 

American  Can 100 

Do    pref...  100 

Amer  Badiator 100 

Do    pref 100 

Amer  Shipbldp 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  oc  Co 100 

Do    pret 100 

Cal  <fe  Chic  Canal  &  DlOO 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Chic  Brew'g<fc  Malt'g 

Do    pret 

Clue  Edison 100 

Chio  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

lUinois  Brick 100 

Knickerbocker  Ice. ..100 

Do    pret loo 

London  &  Chic  Contr 

Manufacturers'  ITuel 

Masonic  Temple 

MU&ChicBrew'g 

Do    pret 

"ii)0 

0,388 

i.On 

4 

1,01. 

676 

401 

301 

950 

100 

"69V 
1 

Yfi'ii 

1,54^ 

903 

65 

5 

50' 

49 

'  ''22i 

"ibo 

"215 

9 

215 

l,1\b 
63  ti 

"'Hi 

385 

170 

52 

84 

"150 
740 
2I1. 
302 

165     Marl 6  200    Jan    6 

"  6"Mtty  2  " 'i'>^T'«i\)\i 
22      April     28"MJan    2 

180     Jan 

"4"j"ly 

16     J'ly 

40     Oct 

eisJ'ne 

26  J'ly 
30     Jan 
82  la  Jan 

20  Jan 

59  la  Jan 
55     J'ly 

21  Maj 

60  Mar 
90^MBJ 

27  Aug 
96     Dec 
40     J'nf 

8=4  Dec 
60     Jac 
76     Jan 
125     Feb 
38     Jan 
98i«Jan 

206     Oct 

"  7»iJaa 

28     Deo 

•23       25 

24        24 
5638    67 
•3'a      6 

a;89Hi    8»><j 
vi7'2    27\ 

bb\    5Sa, 
6»,       6^ 

6tf       66  V, 

•6          Giv 
•23       25 

61  >a    61k 

IIOS4    90V 
•27        28 
•U8       69 ^ 

32        32 
-24  Sj    27 
•68        64 
•90        92 
•28        30 
•99  ><  101 

27 -a    28 

£4       64 14 

♦ 125 

• 135 

67       571.1 
106      100 
■24        2ri 

38        38 

•108     112 

'66       60 

"i"  '"iK 

•>6i4      7 
•145     180 

441a  Mar   !■ 
538  May  2 
121a  Ma)  18 
54^1  Jan    2 
88 "a  April 
2'>     Apr    V 
66     Apr  30 
25     Mar  14 
24      May   5 
OOUAprll 
89  la  Apr  oil 
27      Mayl8 
98     Jan  26 
23     Apr  10 

7i4May  8 
6834  May  2 

115      Feb    9 

130     May  11 
64     Jan  13 

101     Jan  11 
17     Feb  28 
36     Jan  23 

108     Jan  25 
58     May   7 

1683eMayl8 

16     Feuli 

1     Mar  6 

6i4Mar23 

145     Apr  26 

49  May  2 
lol     Apr27 
103     May  3 
123     Mayl7 

50  Apr  26 

"79'8Feb2b 

"47"  Jan  17 

1^8  May  10 

2l34Mayl6 

62     May  '^ 

113  "a  Jan    4 
78     Jan    5 

115     Feb  21 

"9*3 '4  May  i"'/ 
101 14  Jan  17 
115     Maylt; 
101     May  8 

59  Mayl'i 
13 14  Feb 20 
46»4Marl2 
6S>,Feb   ;■ 
931a  Feb   8 
2938  Feb  20 
72  Is  Jan  13 
85     .Mar  12 
281a  Feb  23 
68  4  Mar  1 
97     Jan    3 
30i4Mar  2 

101     Mar2'/ 

60  Feb 19 

1 1^8  Jan  20 

72     Jan  25 
128     Apr  19 
136     Jan  17 

5734  Jan    3 
109=4  Apr   4 

28     Apr  24 

40     Feb    6 
108     Jan  25 

64     Feb    0 
168=8  Mayl8 

16  "a  Feb  23 

1     Mar  6 

7     Jan  16 

165     Feb  15 

63     Feb   9 
139     Jan  15 
118     Jan    9 
147     Feb    ■; 

71=4  Jan  23 

"so"  Feb 28 

"4*7 '4  Jan  31 

2i2Feb   3 

23     Mar   7 

71     Feb    6 

1181a  Feb   5 
95     Mar   3 

122 13  Mar  9 

"9'3i^M"ayl7 
109iaMarl2 
152iaJaji    5 
106=4  Feb  15 

87=4  Aug 
13 'g  Feb 
61     Feb 

62       62 

60     Sep 
93 14  Sep 
28  4  Oct 
73I4  Sep 
99     Feb 

90\    91 
•27        28 
67 'e    eS'V 
32        32 

8934       8«34 

27^1    28 

68        68 

32        35 

•24  H>    27 

Last  Sale 

95       95 
♦29       30 
Last  Saie 
28       31  >2 

7=4        7^8 

63  "a    64 
121     121 

"66i4"56K 

•25     

•69       Bl 

•91 14    94 

•28        30 

•100     101 

20        28 

S^      8v 
6414    64 14 

• 125 

• 136 

66^^    5tj3, 

•24       2534 

•96"  "94" 
•28        30 
• 101 

•^8        28 

734        83^ 
633,     63^4 
123      123 
♦ 136 

26     Deo 
68     Oct 

100     Aug 
30     Sep 

10314  Mar 

72  Feb 

14i«Apr 

73  "a  Apr 
110     Deo 
134     Deo 

59=4  Sep 
105  la  Mar 

* 28 

•24        28 

•38        40 

*108      112 

•66        60 

•vf— i".; 

*6i4       7 
149     150 

52        54 

119      119 

*109      1093, 

126  Hz  129 

62  "a    53 

"6T"64i4 

115     115 

90       90 

♦118''-4l20 

106^8107" 
•110     120 
102^2  102'.. 

■■•i^""i% 
11     11 

•37       38 

"li'^'iik 

Last  Sale 

40       40 
Last  Sale 
LastSale 

Last  Sale 
Last  Sale 
Last  Sale 
♦145     150 
•51        65 

122  122 
♦107      110 

123  125 
-52        53 
Last  Sail 
Last  Sale 
LastSale 
Last  Sale 
Last  Salt 
LastSale 

"'5i''^"iii" 

113^)11414 

90       90 

38        39 

•108      112 

'68       60 

■■-i"  "'Lh> 
-6          63, 

35     Oct 
105     Mar 

60     J'ly 
1481a  Feb 

10  Jan 
34  j'nt 

6     J'ne 
153     Jan 

32     Ja'n 
125      May 

95      Apr 
134  la  Feb 

55     J'ne 

11  Feb 
63     Feb 

'44  "a  Mai" 

2     Jan 

19     Sep 

52=4  Aug 

110=4  Aug 

41     Jan 

110     Jan 

5     Apr 

"99»8M:ay 

101     Dec 

46     Jan 

861a  Jan 

40     Jan 

112     Aug 

70     Oct 

150     Mar 

10    Jan 

1    Jra 

7     Jan 

172     Feb 

58 14  Deo 

•117     119 
• 108      1 10 
127     127  >•. 
62'2    52'i 

•116     119 
108     108 
128Jai29iv 
6238    52 'fc 

"2*2"  "22" 
6434    6434 
♦116     117 
•88       90 
120^4  120^4 

ioe"  ioo^,' 

*110     125 

121     121 
•109     110 
125I4I26I2 
•62        53 

■2l"4*'22" 
•63 -a    64^4 
•114     115 
♦.....'.    91 
• 121 

io6"'^io7"' 

Ho     120 
102      102 

■*i=^""i^8 

U       11 
•37       38 

143  "a  Feb 

118    Dee 

145      Aug 

67     Not 

42     Not 

75     Oct 

"48"4Aug 

214OCI 

23     Oct 

65       c6 

110     117 
•88       90 
120      120 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  GasLtfe  CkelOO 

Swm.&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Union  Bas  &  P  Co . . .  100 

Do    pre! 100 

Unit'd  Box  Bd  <fe  P  ColOO 

Do    pret 100 

Western  Stone 100 

Mining 

Adventure  Con 26 

67=4  Deo 
120  la  Mar 

80i4Deo 
120     J'ne 

105^8  io 614 
•110      120 
•101      103 

Last  Salt 

'93'i"y3'C 
106  "a  107 
115     120 
103     103 

5=4  Mar 

110=4  Apr 
114    Jan 
165     Deo 
109  la  Not 

■"is;  '"iii 

ll"*    UH. 
38       39 

......  "I... 

11  »3     ll^i 

•38       40 

"53tj 
660 
791 

"200 

"li^M'ay  2 
10     May  1 
37  la  Jan  20 

534  Mar  7 
3612  Mar  7 
3534  Mar  7 

934  May  1 
14i4Mar  •; 
85 14  Feb  23 

6     Feb 24 

"234  Jan  12 
1714  Jan  20 
42     Mar27 

634  Feb  2  6 
361a  Mar  ', 
44=4  Feb 2b 
14i4Mar29 
15=4  Feb 26 
85 14  Feb  23 

6 -a  Feb 26 

"'i^J'iy 

8     Aug 

23     Feb 

"'iJiiApr 
16    Deo 
41     Aug 

10 'a    1034 
3734    39 

LastSale 
LastSale 
LastSale 

LastSale 
LastSale 
LastSale 

Bmgham  Con  Mining.  50 
H[f\c.k  MfiTmt'ftin 

Daiy-West 20 

No  Butte 15 

Shannon 10 

Chicago  Bond  Record 


iiUNUS 

CHICAGO  STOCK  EXCK'Gt 
Week  Ending  may  18 


Amer  Biscuit  68 1910 

Amer  Strawboard  ist6s..l9ll 
Cass  Ave  <feFG(StL,)  5s. 1912 
Chic  Board  of  Trade  4s  ...1927 

Chic  Consol  Br  €&  M  It  6s 

Chic  Consol  Trac  4  las 1939 

Chic  Edison  debent  os 1913 

1st  gold  5s /i.1926 

Chic  Auditorium  1st  5s...  1929 

Chic  Dock  Co  lst4s 1929 

Chic  No  Shore  Eleo  68 1912 

Chic  &  Mil  Elec  Ky  5s  ....1919 
Chic  Pueum  Tool  1st  5s  .al921 
Chic  Kock  I  &  Pac  KK  48.2002 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  58.bl943 

IlUnois  Tunnel  58 1928 

Kans  City  Ky  &  L,t  Co  68.1913 
Knickerb'cker  Ice  Ist  58.1928 

Lake  Street  El  Ist  58 1928 

Income  58 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s 1938 

Norxh  Chic  St  1st  58 1906 

1st  5s 1909 

Kefunding  g  4ias 1931 

No  Chic  C'lty  StBy  4ias.l927 
North  West'n  El  let  48.. .1911 

Ogdeu  Gas  58 1945 

Pearsons-Tatt  68 1916 

4-40S 

4-608  Series  E 

4-803  Series  F 

People's  Gas  L&C  Ist  68. 1943 

Kefunding  g  58 1947 

Chic  Gas  Ltifc  C  1st  58..  1937 
Consumers'  Gas  1st  58..  1936 
Mutual  Fuel  Gas  Ist  58.1947 

South  Side  Elev  4  "as 1924 

Swilt<jfc  Co  Istg  5s 1914 

Union  El  (Loop)  58 1946 

Union  Pacilic  conv  48 1911 

United  Box  Board  6s 

West  Chic  St  Ist  58 1928 

'inuinellstSs 1909 

Debent  68 1914 

Consol  g  5s 1936 

West  Div  City  By  4 1*8. .  1932 
West'm  Stone  Co  6-20  08. 1909 


■^S, 


Feb 
F  A 


M-N 
.MS 
M-N 
J-D 
M-b 
M-N 
M-K 
A-0 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


iYiday 
May  18 


Bid 


Ask. 


99'8.-- 
102      102  >i 


59"a 

tio2"io3 
!!i;;;iooi« 


84=4  Sale 


103  la  104  la 

t 941a 

99=4 

99     

100 


93=4  Sale 
871a   88 


92  la  Sale 

96       97 
100  "a , 

991a 

99 '8 

100 


.104 
.  107 


102     102 1-. 
±102     Sale 
101  la  102 


j67'aSale 
90       95 


66     Sole 


Note.— Aecnied  interest  mas  t  be  added  to  all   Chicago  bond    prices. 


Week^s 
Mange  or 
Last  Sale 


Low       Migh 


99 's 
103 14 
101 
103 

59 
101 
103 

96=4 


May'06 
Apr '06 
Mar'Ob 
Apr '04 
Dec '05 
Jan  '06 
Apr '06 
Jan '06 


87     Feb'06 


S4  85 

79  NoT'04 

80  Apr '01 
103  la     103 1-^ 

94     May'06 
99=4        99 
99  la  May'06 
99     Apr'06 
16     May'O" 
93M        93= 
87=4        88 
90     Mar'06 
90     Feb'06 


100 
120 
105 
107 


92 14  Feb'06 
92=4  S3'-2 
97  May'O  6 
lOOiaMai'Ob 
99=4  May'06 

100  May'06 
Apr'06 
Apr'06 
Apr'06 

...  May'06 
104 14  Mar'OO 
1031a  Feb'06 
102=4  May'OU 
102         io2 

101  la     102 
114     Not'04 

67  la       67  ^j 
90     May'06 

68  la  Sep  '05 
85     Jan  "06 
65  66 
89  "a  M»y'06 
96ia*»^u'06 


No. 


22 


Range 

Since 

January  1 


Low    High 


99 '8  100=4 
1021a  103 14 
101      lOi 


104     104 
103      10334 
96=4    96=4 


87 
80  ■ 


87 
"90' 


1031a  1 05 'e 
9OI4  95 
99=410014 
99  100 
98  la  100 


93  95 

871*  89 

90  90 

90  90 


9214 
9214 
89 

100  la 
99  >a 

100 

100 

120 

10434 

107 

IO4I4 

1031a 

102 

lOlWj 

101  la 


92 14 
94=4 
100 14 
100  la 
99  7e 
100 
100 
120 
105=4 
108 
10576 
1031a 
105=8 
1033, 

1051a 


65   68 
80  101 14 


76  85 

66  84=4 

891a  961a 

964  961;: 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National . . 
Calumet  National. .. 

Chicago  City 

Chicago  Savings 

Commercial  National. . 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Excliange  Kat.. 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  EuKlewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Manufacturers  Bank.. 
Milwaukee  Ave  State. 

Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 
National  Live  Stock. . . 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  <fe  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Live  Stk  Tr  <fc  Sav  Bk. 
Merchants'  L'n&TrCo 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  Jfc  Sav .. 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  <&  Sav. 
WSideTr  <&  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


OxUatand- 

ing 

Stock 


|2,000 
100 
500 

fc500 

2,000 

4,000 
50 

3,000 
200 
600 
500 

8,000 
100 
500 

1,000 
500 

1,000 
200 
200 
250, 
20(1 
250, 

2,000, 

1,000, 
50, 
7^:50, 
250, 
250, 
300, 
200, 

1,000, 
250, 
200, 
200, 

3,000, 

2,000, 
600, 
200, 

1,000, 

fc4,000 

250, 

200, 

200, 

3,000, 
750, 

1,500, 
200, 
600, 

1.000, 

1.000. 
200 
200 


,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 

.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 


Surplus  <k 
Pronts] 


$1,087 

34 

102 

fc70 

1.873 

2,022 

2 

3,873 

17 

288 

63 

6,220 

125 

609 

279 

164 

1,076 

52, 

15, 

279 

18: 

56, 

1,012, 

1.276, 

5. 

fc25, 

61, 

80, 

187, 

43, 

762, 

118, 

27, 

28, 

2,210 

916 

530, 

67 

1,191, 

6,724 

52 

20 

5 

3,842 

291, 

1,606 

36 

485 

710 

241 

3 

17 


245 
,163 
,327 
942 
,388 
,986 
.93'/ 
,740 
,482 
,844 
,905 
,865 
,663 
,47o 
,443 
,982 
,449 
665 
,952 
,980 
,690 
,918 
,457 
,294 
,416 
,03-. 
,836 
,79u 
,634 
,965 
,103 
,764 
,710 
130 
,506 
6S8 
035 
,424 
005 
561 
,442 
,252 
,732 
801 
428 
126 
610 
70h 
172 

,98t; 

,994 
940 


Dividend   Record 


In         m     Per     Last  Paid 
1904     1905    iod 


8 

8+5 

'12' 

8 

6 

12 

6 

8 

Began 

12 

6+4 

Priv 

6 


6 

Sncce 

Began 

6 
12+3 

6 

6 

■1138 
8 
5 
6 

Began 

■7" 
4 
5 
6 

12+4 

Began 

Incor 

12 

6 

8 

"6 

"is* 
Began 


None 
10 

'12 

8 

6 
12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
busin 

6 
12+3 

6 

6 

"8* 

8 

4 

S 
None 
Mayl, 
None 

8 

51a 
6  +  6 

6 

12+*4 
None 
Jan  3. 
porate 
12 

6 

8 

"e 

"e 

boaln 


Q.J 
Jan 
J-J 


Q-J 
y-J 
<4-J 
y-J 
y-J 
y-J 
ess 

Q.J 
Q-J 

Ilk 
Q-J 


J-J 


Q-F 

J-J 

'Bk. 

ess 

Q-J 

Q-J 


Q-J 
Q-J 
QJ 
Q-J 


191' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 
d  M 
Q-J 
J-J 
Q-J 


F-A 


Q-J 
ess 
Q-J 


Apr  '06,  2 
Jan  '06,  5 
Jan    '06,  5 


Apr 
-■i-pr 
Apr 
Apr 
.-Vpr 
Apr 
Oct 
.\pr 
Apr 


'06 
'06 
'06 
'06 
•06 
'06 
16 
'06, 
•06, 


,  3 
,  2 
,  !■» 
,   3 

lia 
•J 

1905 
.  3 

,  ai. 


Apr  •oe,  14 


Jan    '06,  4 


Feb  '06.  1 

Jan  '06,  3 

Mar.  5,  1906 

Oct  2.   1905 

Apr  '06,   lia 

Apr  '06,  3 

Apr  '06.  I'm 

Jan  '06,  3 


Apr   •06,  2 

Apr   '06,  2 

Apr    '06,  1>4 

Apr   '06,  a 


5. 

Apr  '06,  IH 

Apr  '06,  2 

Apr  '06,  1^ 

Mar  '06,  aia 

Apr  '06.  li« 

Apr"'66Vi'* 


arch,  1905 
Apr   •06,  3 
Dec    •oe,  3 
Apr   '06.  2 


Feb   '06,  3 


Apr  '06.  l"* 
Sep  6.  1905 
Apr   '06,  1>« 


U  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.      H  Includes  special  dividend  of  30%  deolared  Aug.  10,  IViii. 

t  Apr.  6,  '06  for  National  Banks  and  Apr.  7,  '06  lor  State  institutions. 

•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  prioo  Friday;  Ut«at  prlo«  ttiu  ir««k. 

aDae  Dec.  31.      6  Dae  June.      ADaeJtCy.      k  Captt*!  and  •ani>lui  to  ^  ^^i^'"*^ 


May  19  1906. 
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Volume  of  Business  at  Stock  Exchanges 

TBA2f8ACTIONS    AT   THE  NEW  YORK  STOCK   KXCHAiTGE 
DAILY,  WEEKLY  AND  YEARLY 


WMk  ending 

May  18 

iyu6 

Stocks 

Sailroad  Jce 
Bonds 

StaU 
Bonds 

V  S 

Shares 

far  value 

Bonds 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

440,255 
1,059,432 
1,119,108 

860,557 
1,001,606 

621,204 

$38,485,500 
89,533,200 
94,877,900 
73,903,200 
81,938,100 
48,587,900 

$1,670,000 
3,067,000 
2,062,500 
2,184.600 
2,380,000 
1,752,000 

$153,500 
292.000 
231.000 
3  2  4, 501  > 
243..';O0 
429,500 

$1,674,000 

"$7ioo6 

2,000 
1,000 

"'s'obo 

Total 

5,102.162 

$427,325,800 

$13,116,100 

$15,000 

Bales  at 

New  York;  Stock 

Exchange 


Stocks — N  o.  shares 

Par  vaiue 

Bank  shares,  par.. 

BONDS 

OoverniueDt  bonds 

State  bonds 

RR.  and  mis.  bonds 

Total  bonds.... 


Week  ending  May  18 


1906 


5,102,162 

$427,325,800 
$5,200 

$15,000 

1,674.000 

13,116,100 


$14,805,100 


1905 


4,183,045 

$399,432,650 

$1,000 

$8,000 

1,326,000 

11,625,000 


$12,959,000 


January  1  to  May  18 


1906 


122,746.938 

$10,986,601,200 

$248,600 

$721,400 

39,683,450 

279,867,300 


$320,272,150 


1905 


118,423.962 

$ll,053,497,!i75 

•1.429,700 

$228,900 

52,011.400 

415.557.100 


$467,827,400 


Daily  transactions  at  the  boston  and  rmLAOELPHXA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

May  18 
1V06 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

VnlisUd 
shares 

Bond 
sales 

Saturday  

Monday 

Taesday 

Wednesday . . 

Thursda.y 

Friday 

21,069 
67,319 
42,008 
28,229 
26,038 
26,348 

13,278 
ie,684 
17,098 
19,119 
13,921 
8,422 

$37,000 
42,000 
28,000 
46,000 
21,600 
17,000 

4,874 
17,666 
18,008 
16,236 
28,830 
16,910 

5,288 

5,412 
13,724 

7,843 
11,165 

5.104 

$15,400 
40,100 
60,900 
52,000 
95,000 

105,500 

Total 

211,011 

88,522 

$191,600 

102,554 

48,636 

$368,800 

Outside  Securities 


A  Weekly  Review  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailways 

NEW  YORK  CITY 

Bleeck  8t&  Ful  F  stk  100 

Tll8tmorl4s  1950  ..J J 

H  B'y  &  7tii  Ave  stk  ..100 

112dmort  5s  1914  ...J  J 

Con  6s  1943    See  Stock 

B'way  burt  1st  5s  gu  1924 

flCenl'l  Crossl'n  stk. .100 

lllStM  68  1922  ...M-N 

llCeu  Pk  N  <fc  E  K  stk. 100 

l)Chr't'r&  10th  St  fatk  100 

Col(fc  9th  Ave  OS  See  Stock 

Dry  D  K  B  &  B— 

lllst  gold  58  1932. ..J-D 

IjScrip  58  1914  ....F-A 

11  Kiglith  Avenue  stk.iou 

liScrip  68  1914  ....F-A 

1142a&GrStF'y  8tk..l00 

i2dStM  &  StNAv..lOO 

Tjlstiuort  6a  1910  .M-S 

lt2d  income  6s  1915  J.J 

Interboro-Metropolitan— 

New  com.  (wh.  iss)    See 

New  pref.  (wh,  iss)  See 

4 "2%  bonds  (wlu  iss)  /S';e 

Interborough  Kap  Tr.  100 

Lex  Av  &  Pav^  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

TJlst  mort  53  1909  JM-K 

Consol58  1948....  F-A 

JSixth  Avenue  stock  100 

Sou  Boulev  58  1945. .J-J 

So  Fer  1st  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  Ss  1928 

XkersStRP.  58  1946A-0 

28tli  &  29th  Sts  l8t  58  '96 

TJTwenty-Th'd  St  stk  100 

Union  By  Ist  58  1942  F-A 

Westchest  Ist  58  '43  J-J 

BROOKLYN 

Allan  Ave  58  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fc  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  58    See  Stock  Excli 

BklnCrosstn  68  1908. J-J 

BkuHgtslstSs  1941  A-O 

BklnyCocfcSub    .See  Stk 

Bkiyu  Kap  Xrau    See  Stk 

H  Coney  Is.  .fcBklyu  ..100 

Ist  cons  g  48  1948. .J-J 

BrkC&N  68  1939.J-J 

Gr  St«&New  Ist  6s  '06  F-A 

Qr'pt  <&Lorlmer  St  Ist  6b 

Kinga  Co.  Elevated — 

Ist  48  1949    iSee  Stock 

Nassau  Eleo  pref 100 

58  1944 A-O 

l8t48  1951 See  St 

N  Wb'g&FlatlstexdHjs 
StelBway  let  68  1922.J-J 

OTUER  CITIES 

Buflalo  street  Ry— 
l8t  consol  58  1931. .F-A 
Deb  68  1917 A.O 

CUicago  City  Ky      See  C 

Columbus  (O)  St  Ry..lOO 
Pr6lerre<l loo 

Colon)  Ry  con  58    Set  Ph 
Crosal'wn  l8t6s'33.J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 


31 

92 
240 
103  Hi 
Exch 

no5 

340 

ni3 

198 
170 
Exch 

108 
100 
380 
100 
390 

50 
102 

60 

Stk  E 
Stk  E 

Stk  E 
227  ^li 

k  Exc 

Stk   E. 

Stk    E 
170 
198 

noi 
nio 

170 
HOO 
«107 

Exch 
{ 104  \ 

ao6 

4106 

395 

5107 


noi 
iim2 

100 

228 
list 

101 

105 

Exch 

Exch 

200 
94 

111 

100 

104 

Exch 
60 

108 
k   Exc 

101 
$116 


nil 

SI  06 

hicagu 

102 

111 

ila  list 

}107 

76 

85 


Ask 


34 
95 

244 

105 

list 

108  Hi 

360 

117 

202 

»179 

ast 
no 

105 
405 
107 
410 

70 
105 

70 

X  li.st 

X  list 

X  list 

232 

list 

X  list 

X  bst 

180 

200 

103 

112 

173 

104 

107'-., 

list 

107 

108  "iz 

108 

410 

UO 

110 


1031.., 
113 
102 
233 


108 
list 
list 
250 
97 
113 


list 
75 
113 
h  lis! 
104 
I18>-.i 


113 


list 
103  ■-. 


no 

90 


Street  UaiUrays 

Lake  St  (Chic)  El  See  C 
IlLouisv  St5sl930..J<fcJ 
Lynn<fe  Bos  1st  58  '24.  J-D 
New  Orl  Rys&  Liglit.100 

Preferred 100 

New  4'us 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctts  2%  to  60(,  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  58  1933 J-D 

New'k  PasKy  58'30J-J 
Rapid  Tran  St  Ry..lOO 

Ist  58  1921 A-O 

J  C  Hob  &  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

GugSs  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  68.  ...1914  opt  A.O 
So  Side  El  (Cltic)  See  C 
Syracuse  Kap  Tr  58  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  ir  clls 100 

11  Preferred 100 

Gen  4s  1934.... S'ee Stk 
UnitRysSanFran  <S'eeStk 
Wash  Ky  <fc  El  Co.. ..100 

Preferred 100 

4s  1951 J-D 

H  West  Chicago  St 100 

HCong  58  1936.. ..M-N 

Gas  Securities 

NEW  YOEK 

Cent  Un  Gas  6a  g'27. J<feJ 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  68  ctfs  <SecStk 

HMutual  Gas loo 

New  Amsterdam  Gas — 

1st  consol  58  1948.. J-J 
N  Y  <fe  East  River  Gas— 

1st  5s  1944 J.J 

Consol  08  1945 JJ 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  68  1927. M-N 
llStandard  Gas  com  ..10(1 

llPrelerred  100 

ist  58  1930 M-N 


OTHEB  CITIES 

Amer  Light  <fe  Tract.lOO 

Preferred lOO 

Bay  State  Gas 50 

Binghamton  Gaa  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..MS 
Buflalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J— 

lat  58  1936 JJ 

Consumers'  Li  ii.&  Pow— 

68  1938 J.D 

IIDetroit  City  Gaa 50 

Elizabeth  Gas  Lt  Co..  100 
Essex  <fe  Hudson  Gas  100 
Fort  Wayne  Os  1925..  J  J 
Uas<&  El  Bergen  Co.  .100 
Grand  Rapids  Gaa — 

1|l8t  68  1915 F-A 

Hudson  Co  Gas 100 


Bid 

Ask 

hicago 

Ust 

miii 

112Wi 

il08 

3l>., 

32 

80 

Hlh 

i    88 

90 

hicago 

list 

100 

110 

69  H, 

70  Id 

i   95 

95^4 

28 

5   78 

80 

80 

81 

n06'i 

1071, 

an 

113 

240 

250 

no8 

25 

i    12h 

74 

123 

127 

nook 

102 

nil 

115 

nio 

113 

S102 

105 

n2o 

noo 

licago 

list 

noe^i 

107;'4 

«103 

105 

5834 

59'-, 

84 

85 

Exch 

list 

Exch 

list 

40 

40^4 

90  >s 

91^4 

88  "2 

89 

i    28 

*31i. 

61 

t6o 

noo 

k  Exc 
Exch 

225 

noo 

no4 
no3 

38 

noo 

130 
155 
109 


116 
100 

^4 

}   95 

130 
6 
Exch 

i  92 

«108 
tllO 

275 

125 

44 
65 

noi 

109 


104 

h  Ust 

list 

250 

102 

107 
107 
42 
104 
150 
170 
112 


118 
101 

loo" 

136 

8 

Ust 

95 


129 
49 
60 

103 
110 


(lias  Securities 

Indiana  Nat  <&  lU  Gaa— 

l8t  68  1908 M-N 

Indianapolis  Gaa 50 

1st  g  58  1952 A.O 

Jackson  Gaa  os  g  '37. A-O 

Kansas  City  Gas 100 

1|L3dede  Gas iO( 

II  Preferred  100 

Laiay'eGaslst  68*24. M-N 
Log&WabVlst6s'25.J-D 
Madia-  n  Gas  6s  1926.  A-O 
Newark  Gaa  6a  1944. Q-J 
Newark  Conaol  Gas..  100 

llCon  g58  1948 .I-D 

No  Hudson  L  H  &  Pow 

08  1938 A.O 

HO&IndCNat&IU.lOO 

Ist  6a  1926 J-D 

Pat  &  Pas  Gaa  <fc  EleclOO 

H  Cong  5s  1949. ...M-S 
St  Joseph  Gas  5a  1937.J-J 

TelesT  i&  Telephone 

1[AmerTeleg<fe  Cable  100 
11  Central  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).26 
Emp  &  Bay  State  Tel  100 

Franklin 100 

DGold  &  Stock 100 

Hud.son  River  Teleph  100 
11N  Y&N  JTeleph...lO0 
II  Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  <fe  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
HKingsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  50 
NY  &  Q  El  L  &PowColOO 

Preferred lOO 

U  nitedElectric  of  N  J 1 00 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Perry  stocklOO 

B&  NY  Ist  68  1911.  J  J 
N  Y  &  E  R  Ferry  stk.  100 

lat  58  1922 M-N 

N  if*  Hob  con  58'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  <fe  N  J  2d  5s  1946.  J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919... J-D 
HUniou  Ferry  stock  .100 

Hist  58 1920 M-N 

Railroad 

Al<feSus40yr3»2SCt3  See 
Chio  Peo  &  St  L  pref.  100 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g  4  >28'30M&S 
Con  mtg  g  5s  1930. J&J 

Income  5s  1930 

Chic  Subway.  See  Cliicag 

Delaw  &  Hudson  cou  deb 

4s  1906-16  (w  1)  ..  J&D 

II  Fort  Worth  <fc    Denver 

City  stamped luO 

N  Y  N  H  &  Hartford- 
Con  deb  3^28  1956.  J&J 
North'u  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

Railroad  Stcuritiea  Co. — 
111. C. stk.tr.  cf8.ser.A'52 
Seaboard  Air  Line — 
CoUtr5al907  op... M-S 

SeaboardCo 6ee  Bait 

Vaifc  Southwestern. .100 

Industrial  aad  Miscei 

Ahmeek  Mining 25 

Alliance  Realty loo 

American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphopho  com..lOO 

Preferred loo 

Amer  Hardware 100 

Am  ice  Securities See 

Am  MaltingOa  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred loo 

2d  preferred loo 

Amer  Steel  Foundries- 

.U  6s  1935 A&O 

American  Surety 5u 

j\.merican  Tliread  pref.. 5 
Am  Tobacco  (new)  com.. 

Prefd 6'ee  Stock 

4s  and  68 .See  Stk 

Am  Typefo'rs  com...  100 

Preferred lOO 

Amer  Writing  Paper. 100 

Preferreu loo 

58  1919 J.J 

HBarney  &  Sm  Car  ...100 

li  Preferred i oo 

Bctlil'm  Steel  Corp...  100 

Preferred loo 

CoU.  tr.  g.  a.tos  191 4.J-J 
Bliss  Company  com 50 

Preferred 5u 

Bondcfe  Mtg  Guar loo 

Borden's  ComlMUk..lOO 

Preferred loo 

British  Col  Copper 5 

Butte  Coalition  Min..l5 

Camden  Land 3 

Casein  Coof  Am  com.. 100 

Preferred lOo 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred. loo 

Central  Foundry 100 

Preferred loo 

Dob  6s  1919  op  'OIM.N 

Central  Leatlier See 

Century  Realty 100 

CMoeebrougli  ivffg  Co  100 
Chic  Piieum  "..''ool.  See  Ch 

City  Investing  Co 

UClatUndl  B)com....lOO 

Ijlst  prelerred 100 

11 2il  prelerre<l 1 00 

Colo  industrial.  Se«  Stoc 
Col  <&  Hock  CoaliSt  I  pi  100 

letgOs  1917 J.J 


Bid 

26 

70 
5  94 
i   98 

40 

97  Hi 

96 

38 

34 
n03y! 
n34 

90 
109 

{108 
3I2 
29 
70 

no2 

i   95 


90 
138 
116 

78 

47 
120 

89 
140 
123 

80 
100 


hicago 


98 
30 
50 
40 
i   74 


2 

noo 

65 
90 

no8 

n09 

noo 

45 
90 
27 
93 


StkE 

2 

2 

100 

79 

7 

o  list 

101  h 

73 

II312 
250 
t    34 
70 

93 

98 
Exch 


30 

94 


X  list 

5 

5 

103^2 

83 

13 

10734 


t   78 


T-2 

175 
103 

47 

H7S. 

104 

Stk  E 

106 

95 

1 

45 


!   89 
190 

430 

Exch 

Exch 

37 
98 

3*5 
26 

«334 

65 
140 

27  Hj 

87 
103 
140 
130 
400 
170 
114 

33^4 


3 

70 

120 

138 

12 

65 

534 
22 
79"^ 
Stk  E 
190 
440 
icago 
116 
108 
96 
96 
k  Ex 
66 
H3 


75 
103 
101 

42 
102 
110 

43 

38 
107  "tj 
137 

91 
110 


6 

34 

76 

105 

98 


92 
145 


63 
125 

92 
146 


105 


list 

nsi 

103 
50 
65 
60 
76 


3 

104 
70 


109 
110 


60 


114 

26211, 
37 
73 

06 

100 
list 


80 

125 

8 

62  Hi 
179 
105 

4'Ji-j 

00 
109 
X  list 
106 
105 
3 

55 

10 

89  »2 

200 
i\ 

450 
list 
list 
40 

1004 

4I2 

27^2 

84  Hi 


145 
134 
415 
189 
118 
8 
34 


136 


17 

70 
6 

24 

80 
xlist 
200 
480 
list 
120 
118 

99 


list 
60 


IniluHlrial  and  Miscel 

Consolid  Car  Heating  100 
11  Cons  Firew'ks  com  .100 

UPreferred 100 

Cona  Ry  LtgcfeRefrig.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  48 1951  A&O 
Cons  Storage  Batteryiou 
Corn  Prod  Ref  See  Stock 
Cramps' Sh&EnBldglOO 
HCrucible  Steel 100 

UPreterrou 100 

Cuban  6s  of  1896 

HDiamond  Match  Co.  100 

Dominion  Copper 1 

Douglas  Copper ..5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

II  Preferred 100 

Gold  Hill  Copper . 


--^, 1 

Greene  Con  Copper.. .10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GugarenheimExplo'n.lOO 
Hackensack  Water  Co- 
Ret  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l  Mill 

1st  6a  1922 M-s 

Her'g-HaU-Mar,new.lOU 
Hoboken  Land&  ImplOO 

1I5s  1910 M.N 

Houston  Oil 100 

Preferred loO 

Hudson  Realty 
Ingersoll-Rand  pret.lou 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4'2l922op'07 
International  Salt 100 

I8tg5sl951 
International  Silver.  100 

Preferred loo 

1st  6s  1948 J-D 

Lackawanna  Steel... lou 

Lanston  Monotype 20 

Lawyers  Mort  lusur.lOO 
11Leh&  Wilkesb  Coal. 50 
Lord  &  Taylor 100 

Preferred 100 

ULorUlard  (P)  pref  ...lOU 
Mackiy  Companies  ..lOu 

Preferred loo 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

UManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monougahela  R  Coal.. 50 

Preferred 50 

Mont  &  Boston  Ck)usol  .6 
Mortgage  Bond  Co.  ..100 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Con.s'd  Copper. 5 

IINew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  68  1911. M.S 
N  Y  Mtge  &  Security.  100 
IJNew  York  Dock 100 

UPreferred  loo 

N  Y  Transportation . .  .20 
Niles.Bem-Pond  com.  100 

IJOutario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

lat  preferred loo 

2d   preferred loo 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 
Safety  Car  Heat&  LtlOO 
Seneca  Mining 

Singer  Mtg  Co loO 

Southern  Steel — 

Istsf  gos  1930optM-N 
Standard  CouplercomlOO 

Preferred loo 

Standard  Milling  Co.  100 

Preferred 100 

Ist  5s  1930 MN 

Standard  Oil  of  N  J. .100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

HTexas&  Pacihc  Coal  100 

Ist  68  1908 A.O 

Title  Ina  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotterieacomlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper.  10 

Union  Typewr  com..  100 

1st  preferred loo 

2d  preferred loo 

United  Bk  NoteCorp..50 

Preferred    5(i 

United  Copper 100 

Preferred 100 

V.  S.  Casualty lOo 

U  S  Envelope  com...  100 

U  Preferred 100 

US  Rub  2d  pt  ii'ec  Stock 
U  8  Steel  Corporation- 
Col  trsf  58 '51  opt '11  .. 

Col  tr  s  f  5b  '51  not  opt.. 
U  STit  GuA  Indem.lOO 
Westchester     &     Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Br.nke..50 
West  Elec&  Mfg— 

Con  8  168 '31  Op  "12  J-J 
White  Knob  Mln. 

Preferred 

Worthing  Pump  pref.  100 


Bid 

60 

20 

60 

6 

I 

7 

30 

8 

Exch 

18 

13^ 

79>s 

101 

125 

.       '18 

f      5 

18 

60 

13 

16 

6 

35 

77 

I0JH2 

f       2^8 

2S 

t      334 

f       2*8 

275 

i  1'3 
97 
25 
32 

74 

106 

30 

200 

no2 

8 

39 
125 

90 
150 

1134 

32 

78  w 

3434 

65 
5 

49 

noo 

70 

t    14^8 

187 

50 
121 
100 
130 

7:1'-. 

15 

75 
5 
33. 

13  ■ 


7'.. 
8 


100 


130 
19 
35 


102'-2 

190 

40 

80 

t      7 

120 

2K 

64 

100 


t      2*68 

t    49 

Exch 

4  Hi 

70 

15 

102 

165 

110 

2aO 

t    35 

525 

}    92 

40 
120 

10 

35 

79 

617 

k   Exc 

«102 

t    43  Hi 

65 

no5 

185 

f     19 

18 

100 

45 

95 

123 

121 

t    40 

f    50 

66'4 

90 

200 

20 

89 

Exch 

ni3 
ni2 

124 

175 

(147 

}   U7»4 
Hj 

1*4 

116 


Ask 

65 
40 

70 
6 
2 

12 

82 

11 
list 

24 

187, 

80 
103 
126 

5H? 
22 
70 
16 
19 

8 

40 

82 

104  Hj 

3S 
28Hj 

3^8 
2 '8 
295 

94 
102 
25H» 
36 
75 


Ul 
40 


9 
42  H2 


100 
160 

12 

33 

79Hj 

36 

69 

12 

53 
109 

74 

153, 
191 

60 
130 
103 
155 

7214 

74 

20 


7 

4 

17 


23_ 
110 


lO"* 
45 
43  Hj 


200 

45 

82 

9 


3 

58 
104 


29 

49 14 
List 
5 'a 

75 

18 
107 
170 
114 
296 


j45 
94 


130 

13 

40 

82 
62I 
h'ge 
106 

45 

80 
no 
195 

l!)>a 

2U 
105 

65 
2 

98 
126 
123 

43 

54 

6C34 
100 


92 

lUt 

114 
114 
128 

180 
n48 

98  >4 

l** 

lao 


«  Buyer  pays  accr'd  int.  fpricepersh.  tsal<*  price,    ttEx-rights.  aeEx-div.  tNew  stock.  USeUs  oa  Sl'k  Jiich.,l>ut  not  ayory  acUve»«ourltiy. 


BOSTON  STOCK  EXOaiN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


f*h«ro  l'rlce» — ^o^  I'cr  Cnntuin  Hrlc«« 


Satur<tay 
ifay  !■/ 


•lot 

264 
1(4 


89  V 


178 
*176 
•313 

•35 


I'M 


254 
164 
243 
17tf 


3G 

88 

16U 

123 


•141      

106     100 
■»1       U3 

"iVi^'iaH 

Wh    t)7i-j 

22  "2    22 Vj 

1»7     la7S 


208     208 


• 6ti 

•55       68 
•70       75 
99  >4  !>y'« 
160>-,l5l 
•94 >a    96  "i 


98 
•113 


98 
113  Hi 


Mondav 
May  !4 


88 '4  ys", 
'lOlVilO^H, 
263     263^4 


164 

i7u' 

175 

■313 

•35 

88 


165 

243 
179 


B'iH, 

88 
166 
1234! 


Tuesday       Wedneiiday      T/iuradai/  fYiUav 

May  15  May  Id  May  17  May  18 


141 
107 

•91 


141 


93 


19       19 

65^1    66 

"23  !«    24  H 

197     laT's 


208 


Sti  66 
68  68 
•70  75 
•99  100 
14834  IBO'e 
•yiSj    95  H 


981a    9«ia 
113     113 


*25 
•94 

21^4 

40^ 
135 


26'i 

95 
22 
40  >« 
135 1^ 


185     136  "s 
la6'2l37 

3a        39>, 
106     106 
•4  43< 

*117     118 
•SO^*    32 
S'^B       8^8 
•246     247 


49^4    60 

87       87 

•194     196 

•SHj      37, 

138     138 

• I'* 

• 10 

•a28     

•9Ja    10 
106     106 

• 23 

•26     

-2»a      3 

107^4  107-=, 

80  "a    80  li 

30       30 


41^  41^4 
10638  1-06  "i 
•46 


•13 
•89 
•  78 
•85 


14 
90 
81 
96 


•25Hj 

95        95 
20\i    2l7e 
40        41 

134  1353s 

135  135 
136>al3a 

39   39 

lOSHilOO^i 

•4    4-', 

•II7I4II8 

31   3114 

b^e   y 

246  246 


49  eos 

87   87 
195  195 

*3«4   334 
137  138 

^ 1^ 

10 

226  229 

ysg   9»8 
106  106  iv 

23 

•26  

-2Hj   3 
108»4  109 

50  80 
30   30 


88  >4  8834 

101'gl0l7g 

253  253 

164\)154S2 
• 243 

179  179 

•176  

♦ 314 

•35   sola 
8/38  8738 

• I06 

* 123  "u 


88  >4  88 '4 
102  102 
25234  253 

'154  165 
24 1  243 
179   179 

■175  .... 
313 S)  313^1 
"35   3d''j 
88   88 


12312 


140  140 
105  >2 

•91   93 


18'3  l-"!! 

65   65 
•22 Vi  23'., 
197  l«7'a 


207  207 


•55   58 
•70   75 
9914  9914 
148  149^ 
*94ia  95»a 


98  >a  99 
113  113 


109'8luyvj 
41        4134 

106J«106'* 
•46 


•7         7\ 

38»4    38 ''t 

loTinlOSin 

103*    1034 


S-*      3^, 

-1         1< 

16  Hj    17 »! 

36 "a    36  ^i 

••60       -60 

25^8    26>i 
113     113 
700     700 


•24       24»a 
6 

•60      '65 
77»a    771a 
•16»4    17 


>117 


118 

2ib 

18^ 

13H 

29"^ 


8 
60 
13 
63 

3>a 

ly^ 

94'4 

1 
42  ii 


18 

29^4 
•6 
•21 
8 
••60 
121a 
62  >a 

3*3 

191* 

93 
••75 

421.4 

107 'a  107  h; 

36 '«    36 14 

••60      'tilK 

100     101 

5         6 

I'e     I't 

914     a\ 

105     106 

9=4   10 

•43  48 

934  10 

6238  64 

•90  loo 

I2I4  13iv 

69^4  593^ 

4»ii4  46\ 

61  "-J  <al\ 

8  8 

137  '137 
He     lie 


•13 
•89 
•78 
•86 


14 
90 
81 
96 


•7         7I4 
381a    39 
108'«110'4 
"10       11 


3»a      3'i 
•1         li« 
14        153^ 
35       36 
••55       "60 

2534  26 1^ 
113  II3I8 
695     700 


234    24 
6 

•d5      -66 
7634    78^ 
1714   17', 


115 

2 
18 1, 
13 
29  ^ 

518 
21 

8'( 
•60 
13 
621., 

31.. 
19^ 


■113 

*l'i\ 
28*4 

>6>4 

20 
81a 
*-50 
13 
6'iia 

18'8 

901a   9414 

••76         1 

401a    43 

106     108 

281a    363^ 

••60      -87  H. 

101     1021s 

514      6't 

1'8      2 

9  93, 

105     107 

lOia    121^ 
•44       45 
9  la  10i< 
64'8    673b 
•90      100 
12la     1 


eVa 
46 
601a 
*7ia 
8 
136 


6yi2 
461* 
6212 

8 

8 
186 


ii«    m 


•251a    2615 

•94  95 
1934  21 
3934    40 

133  134 
■134     135 

138  139 
38       38 

105  la  106 
*4         434 

II7I4II7I4 

31       31 

•S^g      9 

2461a  246 '-2 

168     1681, 

50       6OI4 

85       85 

196     196 

•3I4      334 
138     138 

11* 

10 

228  228 
•91a    10 

106  loeia 

23 

*26      

•213      3 
10834  109 
7913    80 
30       301a 


110     140 
105  Hj 

•91        93 


18  Hj    18>-,. 
*6o        66 
•2314    241. 
I97I4I971.J 


•205  207 


56  55 
•55  58 
•70   75 

99  99 
14939  I5OI4 

9434  9434 


113 


.  9812 
113 


95 
21 
40 


•2515 
•94 

20 

40 

1341313734 
135   135 
138  4139 
•38   38  4 
106  106 

•4  434 
11734  11734 
•30   32 

8^8   834 
246  246  4 


403«  4138 
106  4  IO6I4 
'•45 


•13 

90 

•77 

•85 

7 
38 
107 14 
10 
6634 
34 
*1 
14 '4 
3434 
••55 
25 
►113 
700 


14 
90 
83 
95 

7 

39 
109  Sg 

10 

66 '8 
3», 
l\ 

li\ 

3514 
•60 

263, 


700 


2334 

*"62'* 
763* 
17 


2334 

6 
•65 
78>4 
17 
81 
118 

2 
174 
13 
28  7j, 

54 
21 

83, 
•60 
123, 
624 

34 

193b 

93 1« 

■80 


'116 
"174 

12'8 
28 14 
•6I4 
•20 

•8I4 
••60 
1234 
62 

34 
19 
9II4 
•80 
404    4114 
1064107 
264    283, 

■ ^874 

101     101 
6  6 

2  2 

834      9 

■ 106 

11       12 
•44       47 

834 

664 
95 
13 
684 
46  4 

613, 

74 
74 


94 
6538 

•85 
123^ 
68 
46 
604 
74 
74 
135 
14 


14 


504  eo-* 

85       85 
a95i4  19614 
•34      334 
138     138 

' 14 

' 10 

227     227 

"94    10 

107     107 

' 23 

•26     

•24       3 
1084  11'.;34 


•Srt'g    89  4 
•li  24  1034 
253      253 
154      1544 

♦ 243 

179  41'' 9', 
Last  SaLe 
313  313 


36 

88 
165 
1'24  4 


36 

165" 

>l,i2 

Last  Halt 
Last  Sale 
Last  Halt 
139     139 

■1054 

Last  Hale 
Last  Sale 

17  4    18 
•64       06 
•234    244 
197     197  4 
Last  .Sale 
Last  Sale 

■ 206 

Last  Sale 


•oa 
•70 

99 
150 

94 
175 

98 


58 
75 
99 

151 
96 

175 
98 


•^yg 

•1024 
253 
155 

iVy" 
/75  4 


894 
103", 
263 
155 
243 
179 
MiiyOC 
' 313 

• :i'ii\ 

- 88 

* 166 

•122         l-i'44 

lyu       May'06 

16  i       Apr '06 

297^    Apr'Ob 

13'J         139 

1054      .... 

93  May'06 

lyS       AlJi-'Ot 

18  18 

•64  66 

•22  4       23  4 

197  4     1974 

163       Apr'Ob 

■130^    Aijr'Ob 

2U6 

Oct  '05 


Wl 


• 1134 

Last  Salt 
Last  Salt 
Last  Sale 


264 
95 
204 
40 


•254 
95 
20 
40 
13614  1384 
•135     1364 
138     139 

384    384 
106     106 
Last  Sale 
11734  118 
'303*    31 
8»8      S'l 
•246     248 


7934 
•30 


80 
304 


41  413s 
10541054 
••45 


■13 

90 

•78 

•85 


14 
90 
83 
95 


64      634 

•384    394 

108^8  11034 

104    104 


334      334 

1  1 

144   144 

854   354 

••55    •eo 

25^    26 '6 
116     115 
700     705 


24 

"•62" 

7734 
17 


24 
6 
•65 
78 
17 


•115     118 
2 

17  4  17  4 

1234  134 

284  2838 

•6  4  54 

204  204 


8'8 

"13" 
62  <^ 


8'e 
•50 
144 
63 


19 

924 
•75 

42 
107 

26 

"9'y" 


19 
934 
•75 
42 
11034 

2738 

•87  4 
101 
5 

l^s      I'e 
84     94 

105 

ll'^g    12 


9 '8 
66 


10 
66  ^6 


12^8 

684 

46 

6I4 

I'* 
74 
137 
1 


13 
59 
46 

61  »8 

71, 
74 
137 
14 


60 4    501. 

3434    8434 
19641964 

3         3 
138     138 
Last  Sale 
Last  Sale 
227     227 

"94  10 
106  41064 
Last  Sale 
Last  Salt 
Last  Sale 
liJ     1133, 

80  &<J 
•30  31 
Last  Sale 


41       414 
106  4106 
Last  Sale 

124    124 
•89       90 
Lastsali 
Last  Sale 

64     64 
384    384 
110431138 
•9  4    10 


334 

3»„ 

•1 

14 

1238 

16 

354 

36  4 

Last 

Sale 

26«8 

25 'r 

•113 

114 

700 

700 

Lastsale 

24 

2434 

LastSale 

••63 

•66 

7734 

78 

17 

17 

LastSale 

LastSale 

* 

2 

17  4 

IK 

13 

134 

284 

'28^, 

-6  4 

6'h 

20 

20^ 

84 

84 

LastSale 

1334 

1434 

63 

63 

a3» 

3H 

•184 

18'„ 

92  4 

93  ■'^ 

•80 

•80 

ii 

4234 

110 

112 

2634 

274 

LastSale 

100 

101 

64 

63^ 

•1''8 

24 

834 

» 

106 

105 

11 

114 

LastSale 

9 '8 

10 

65 

663, 

LastSale 

13 

13 

684 

584 

464 
614 

•136 


464 
62 

138 


•14      14 


65 
70 
99 
1484 
05  4 

'ya" 

113 

25^4. 

6U 
ISO 

26 

95 

20 

394 

135  4 

136 

138 

3/4 
106 
44 
118 
"30  4 
•84 
•246 
1684 
504 
844 
196 
3 
138 
I 

I3h 
•227 


58 
70 
99 

1494 

y54 

"98" 

113 
May'06 
Oct  '06 
Apr '06 

26 
95 
20 
394 
136 
136 
138 
38 
106 
Feb'06 
118 
314 
9 
248 
169 
643^ 
874 
196 
3 
138 
Jan  '06 
Sep  'Oo 
230 


BOSTON    .STOCK 
KXCHANOK 


•94      10 

3liK"'  Apr' 06 

^64      Apr'Ob 

S*4        Apr '06 

11134     j.1'2  4 

80  804 

*30  31 

iS^a      Feb '06 

10938     1093^ 

404        40 '8 

5o"" 
♦13 
90 
78 
90 


634 

38 

1094 

•94 

674 

12 
3434 
50 

244 
113 
700 
■10 

21 
54 
64 
77 
164 
7434 
118 
2 
174 
1234 
284 
54 
204 
84 
■50 
13 
63 
34 

"913^ 

♦•80 

42 

109 

27 

75 

100 

6 

l'« 
8»8 
»]03 
11 
15 
9^, 


May'06 

14 

90 

May'06 

Apr'Ob 

63, 
38 
110 
10 
674 
3 '6 
14 
123, 
3434 
May'Ob 
244 
113 
700 
Fob 'Ob 

24 
Apr '06 
•64 
773, 
17 
May'06 
Apr'06 
2 
1734 
134 
28  4 
54 
2034 
84 
May'Ob 
134 
64 
34 

"93 

1 

43 

110 

274 

May'Ob 

100 

63b 

I'o 
8'e 
105 

113, 

May'Ob 
9'e 


6334       654 
93         May'06 


1234 

"40"' 
61 
74 

i'si" 

1 


123 

"464 

614 

74 

ise" 

■  1 


Itailrondn 

Alch  Top  A.  Santa  FelOO 

Do     ])rer 100 

Boston  cfe  Albany 100 

Boston  Klevated 100 

Boston*  Lowell 100 

Boston  &  .Maine 100 

Do     pref 100 

Boston  &  ProvidoncelOO 

Boslon&Wor  Elec  Co 

Do    pref 

Chic  June  By  4  U  S  YlOO 

Do     pref 100 

Con<fc  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River. ..100 

Fitchburg  pref 100 

tta  Ry<fc  Klectrlc....lOO 

Do    pref 100 

Maine  Central 100 

Mass  ElectncCos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Xorthern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Eleotrio 100 

Do    pref 100 

Union  Paclfio 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 60 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNasn*  R0CI1..IOO 

Miscellaneous 
Amer  Agrlcul  Chem.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Befin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen. 100 

Do    pref 100 

Boston  Land 10 

Oumberl  Telep  &  Tel  100 
Dominion  Iron  <&  St 

East  Boston  Land 

Edison  Elec  IUiun...l00 

General  Electric 100 

Mass'chuflettsGasCoslOO 

Do    pref 100 

Mergenthaier  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'at  stk  oomlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..  10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  cfc  Mg.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do    pref 26 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  A  Teleg.lOO 

Do    pref 100 

Westing  El  <fe  Mfg. ..   60 

Do    pref 60 

iUinlng 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zino  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Mlii<&S  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G(rots)  £1 

Calumet  <to  Ariz 10 

Calumet  <fe  Hecla....  25 

Catalpa  (SUver) 10 

Centennial 25 

Central  Oil 26 

Cons  Merour  Gk)ld...  5 
Copper  Range  Con  ColOO 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  6 
Isle  Boyale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  <&  Coke  25 
Nevada  Consolidated     6 

North  Butte 16 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv<S!  Copp)  10 

Phoenix  Conaol 26 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack  ....« 25 

Tecumseh 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <)iOU  26 
U  S  Smelt  Re{.<feMin.  60 

Do    pref 60 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 26 

Wolverine  25 

Wyandot 25| 


Sales 
Of   IK* 

Week 
Share). 


211 
03 

141) 

121; 
25 

560 


15 
15.'. 

44 
15 
50 


Ua/na*  lor  year 
1906 


Lowest 


Hl'/hetl 


240 
172 


279 

8 
100 
26t) 


30 

""2  b 
46 
30 
6 

4,175 

14 

30 

210 

44 


15 
30p 

3,99: 
812 

7,267 
213 

3,10 
355 
475 


43 

5t 

1,100 

1; 

197 

10,09b 

2,63  s 

41 

28 

186 


70 

2CJ 

197 


9,171 

l,52i 

161 


8,796 
607 


385 

1,655 

61,24 

200 

30 

755 

100 

11,282 

3,655 


8,530 
335 

43 


910 


795 

5,076 

67s 


100 
1,740 
1,320 
4,821 
25 
1,46U 

626 


2,965 
1,501 
1,310 
2,266 

■20,025 

300 

2,055 

3,947 

21,696 


631 

1,675 

1,015 

10,085 

236 
5,177 


5,700 
16,880 


7,520 

2,17U 

2,900 

10,173 

745 

236 

46 

925 


HOS  -May  1 

100     May   2 

•2->\ih  May  10 

15:>      Miiy   2 

Jan    3 

Jau    2 

173     Mar23 

311     Jan  13 

•J5     Jan  17 

72  4  Ian  16 

165      May  17 

122  4Mar'J(i 

189     Mar  1 

163     Apr   »i 

297  4  Apr   3 

139     M»yl7 

95     Jau    8 

924  Feb   f 

iy7     Mar27 

17     Jan    5 

5y4Jau    2 

2-,i4Mayl2 

196     May   3 

160     Marl7 

•230     Jan  16 

207     Feb    6 

50  Jan  15 
50  Marl4 
65  Jan  10 
95     Jan  10 

139  4  May  2 
91     May  3 

175  Jan  11 
97  4  Apr  31 

112  Jan  3 
254  May  9 


150     Feb 


22 

91 

11 

30 

128 

131 

132 

34 


May  3 

May  2 

Jan    3 

Jan    4 

May  2 

May   2 

May  2 

May  2 

10234  May  3 

334  Jan  11 

11634  Jan    8 

26     Jan   4 

538  Jan  31 

240     Jan    4 

16 14  May  2 

44     May  3 

8434  Mayl7 

190     Mar2b 

3     Jan    2 

132     Jan    2 

1    Jau 16 

226"*  May  2 

94Janll 

zl02  Jan  16 

22  4  Jan  11 

26  4Mar29 

24  Feb  20 

103  4  May  2 

73     Jan  10 

30     Apr   5 

48'6Febli 

109  4Feb24 

3634  May  2 

102  4  May  2 

'40     Jan  2b 

Jan    2 

Apr  26 

Mar  1 

Apr  2 


12 


78 
86 


6  Jan  10 
33  4  May  2 
96^8  May   4 

9  Apr  24 
67  4  May  2 

3  Mar  6 

1  MarSb 
12  Maylb 
304  May  4 
■50  May  " 
2058  Marl 

108     May   3 

675     May  2 

■10     Feo   b 

21     Apr 2b 

54  Apr  2'; 

•60     May  2 

6934  May  2 

14     Marlb 

7434Mayll 

US     Apr  30 

2  Feb  23 
14  4  May  2 

938  Jan  17 

254  Jau  2b 

44  Jan    5 

17     Apr27 

634  Apr  28 

60     Mar23 

11=8  May  2 

64  4  Mar  6 

34  May  8 

11     Jan  26 

7434  Mar  b 

34  .May  16 

Jan    '^ 

Mar  7 

May  16 

MaylO 

Mar  5 

4  4  Apr  28 
14Mar2y 
534  Jan  10 

97     May  2 

9     Apr28 

40     May  2 

9     Jan  30 

574  May  2 

88     Jan    9 

1034  May  3 

51     Mar  6 

43     Mar  5 

66     May  4 

63gjan   2 

6     Feb   9 

131     Jan  30 

1     MaylO 


35 
93 
26 
•60 

86 


I 
90 'g  Jan  1» 

105  4 Jan  3 
257  4  Fell  19 
160  Jau  lb 
2464  Apr  2 
1804Apr  2 
1754M»y  4 
314  4  Apr  24 

39 4 Apr    " 

90     Apr 

Jau  12 

Jan  16 

Mar24 

Apr    b 

Apr  2 

Jan  31 

Apr  27 

Jan    2 

--     Aprl3 

204Marl4 

70  4Marl4 

25  4  Jau    9 

2071,  Jan  27 

163     Feb    7 

233  4. Mario 

210     Jan  15 

"57"  Feb  26 
64  Jan  4 
80     Mar  2 

106  Feb  20 
1604  Jan  24 

9934  Jan  2 
178  Apr  4 
101  Jan  2 
1164  Apr   9 

254  May   9 


182 
127 
190 
163 
1298 
145 
107 
95 
198 


1504Febl6 

34     Jan  27 

102     Jan  26 

29     Mar2 1 

46  Apr  2 
15678  Jan  8 
141  Jan  2b 
1444  Jan  17 

4734  Jan  zi 

11034  Feb   2 

4  4Feb21 

11834  Marl'^ 

34     Apr   3 

93aAprll 

250     Jan  13 

180 4  Jan    9 

5434Maylb 

87'*8FeUl5 

198     Mar 

0     Feb 24 

141 4  Apr   6 

l^ie  Janl5 

•246  4  Jan  2 
104Apr   3 

108  4  Mar  9 

23     Feb  lii 

26  4 Apr26 

2->4  Jan  2'z 

11334  May  17 
864  Feb  1 
32  Jan  27 
544  Feb 

113  4  Jan  13 
464  Jan2li 

1134  Feb  1 
•50     Jan  15 

17  4  Jan  lb 
98  4  Jan  19 
86  Feb 
98     Jan  11 

84 Apr   4 

47  Jan  b 
118     Feb  lb 

I634  Jan    S 

74  Feb  14 
6  Jan  8 
2     Jan    3 

284Jan    6 

494  Feb  14 
•75     Marl5 

33 4  Jan  2 
120  Apr  17 
715  Jan  15 
•12     Jan  12 

32     Jan  12 

54Apr2, 

•70     Jan2-<: 

S6  4  Jan  20 

18  Jan  6 
84     Feb  13 

122     Mario 

234  Jan  12 
21  Feb  1 
13^Marlu 
3134.4.prl6 

74Janl8 
2938jan  6 
124ganl3 

14  Jan  4 
17'>8Jan  3 
64    MaylS 

7 4  Feb  13 
20  Apr 18 
954  MaylO 

14  Jan  11 

47  4  Feb 20 
112     Mayl7 

48  Jan  2 
14  Jan    4 

114  Jan  11 
8  4  Jan  19 
2^8  Jan  16 

10     MaylO 

122     Jan    3 

16 4  Jan    8 

52    Jan    6 

l24Apr  5 

78     Feb   7 

111     Feb21 

14^8  Mar30 

66     Jan  20 

47  4  Jau  20 

0934  Jau  12 

y4Marl4 

10     Marl9 

161     Mario 

134  Jan  2  b 


77T,.M»> 

99  4  Jau 

253     lu-c 

15'.'     Kov 

x241   Mttj 

170  Dec 

171  Jan 
JOS     Jan 

134Jan 

63  4  Jan 

150     Jan 

123     Nov 

186     Jan 

160 4  Jan 

285     Jan 

141      Dec 

59  4  Jan 

86     Jan 

175     Jan 

13     Oct 

55     Nov 

1934  May 

al92]4  Dec 

164      Oct 

■232     Jau 

206  4  Jan 

79     Jan 

52  4  Dec 

50     Apr 

50     Jan 

934Jau 

113     Jan 


Uange  lor  iYeviOttl 
Year (1905) 


Lnwejit 


95 
172 

93 
110 


Sep 
Jan 
Jan 
Dec 


21 4  Jau 

554  Au* 

146     Mai 

194  Jan 

86     Jan 

44  Apr 

20  Jan 
1304  Maj 
132  Ma\ 
1304  Dec 

21  Jan 
924  Jan 

3  4  Mai 
116     Aug 

17  Jan 
5  4J'ly 

239     Dec 

169  4MaT 
384  Jan 
804  Jan 

US5  ^  J'ne 
1     Feb 

131     Dec 

1  Feb 
10     Jan 

230     Ma> 

84  Jan 

100     Dec 

18  J'ly 
25      Ma\ 

2  4  Maj 
103     Api 

57  J'ne 
j;304Dec 
344  Jan 
98  4  J  an 
244  Mai 
91  Ma) 
■40  Mai 
U  Dec 
90  Oct 
82  4  Oct 
yi     Maj 

t234  Ma^ 

18     Apr 

70     Jan 

8     J'm 

254  May 

1     Ma> 

•45     J'ne 

124  Max 

28     Maj 

•50     Maj 

534  Jan 


dOl  J'ne 
•10  Mai 
lOSgMai 
5  4  Sep 
30  Mai 
64  Jan 
11 4  Mai 
60     Jan 


113 
2 
8 
6 


Jau 
May 
Api 
Jan 
2034  J'ne 

3  Jan 
174  Maj 

6  May 
•70  J'ne 
104  Jan 
48     May 

a  J'ly 
104  Dec 
34  Ang 
•75  Maj 
234  Maj 
88  Feb 
22  J'ne 
•50  J'ne 
96     Mb} 

14  May 

14  Maj 

6!%  Feb 
101     May 

2  Feb 
24''8  J'ne 

738  Jan 

9  Mar 
744  Not 

94  ^pr 


393t,  Mai 

c2     May 

74De« 

105     Jan 

14J'ne 


Highest 


93-4  Mar 
loss,  Sep 
261  Apr 
158  4  Apr 
249  Mar 
185  4  Mar 
175  Apr 
311  Deo 
35  Mar 
82  4  Apr 
182  Mar 
132  Feb 
189*4  Mac 
107     Aug 


Aug 
-Mar 
Oct 
-Vov 
Ueo 


.{00 
148 

;i'2 

96 

192 

23         ,_ 

7o  4  >iar 

254  Deo 

215  4  Sep 

167  34  May 

,;33     May 

212     Apr 

102     Feb 

87     Feb 

72  Jan 
67  4  A.ug 

102  Sep 
1514Deo 
lOl'gFeb 

150  Oct 
102  Sep 
117  4  Apr 

31 4  Sep 
60  4  Sep 

151  Not 

29  4  Apr 
964  Sep 
15  Deo 
364  Deo 

1544  Deo 

1404  Aug 

148  Jan 
47     ^"0T 

109  Mar 
434  J'ne 

124     Jan 

28     Deo 

734  Jan 

257     Apr 

191  Jan 
514  Aug 
s84May 

206  Apr 
1134  Deo 

140  4  Apr 

234  Jan 

17     Jan 

268  Oct 
104  Feb 

114  Jan 
23  Jau 
27     Aug 

44  Aug 

115  Feb 

90  Aiig 
344  Aug 
57     Dec 

117  4  Apr 
43  4  Deo 

107  Deo 
■67  4  Jan 
22  4  Feb 

104  Feb 
92     Mar 

100    Oct 

1 104  Oct 
49     Oct 

1114  Deo 
1534  Deo 

73  4  Deo 

7      JS'OT 

3  Not 
2s4  0ct 
37  4  Deo 
•95  Oct 
35     Deo 


720  Deo 
•20  Oct 
344  Oct 

8  4  Jan 
•75  May 
864  Deo 
22  Not 
86*4  Mar 

120     Deo 

4  Oct 
204  Oct 
lOSgDeO 
32  4  Deo 

74  Apr 
2334  Jan 
13  4  Mar 

1^8  Oct 
l83»Ded 
6434  De« 

64Dett 
13  Deo 
93     Deo 

2»B0Ct 

364  Deo 

115     Oct 

47     Deo 

34  Jau 

118    Jan 

8^8  001 

3    J&a 

9  Jan 
140    Mar 

16  4  Oct 
5334  Deo 
1308  Feb 
75  Deo 
88  Deo : 
13»4Deo' 


esogNoT^ 

t7  4  0ct  '■ 

15  4  Feb 

134     Deo 

27gFcb 


jBeforepay'totassess'tsoaileain  190J    liUeCorepay'totassesa'tsoaUoaUiiyoi.    "  ilicUiuUasiceiL   ||  Newstooic   f  Ass'tpaiO.  ^  tlx-rlgtiss.  aUx-div.dtrigUM 
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BOSTON  STOCK  EXCH'OE 
WsBK  Endino  May  18 


Am  BeU  Telephone  48. ...1908 
Am  Telep  &  Tel  coll  tr  48.192P 
Am  Writ  Paper  1st  s  1 5s  fi  1919 
Atch  <fc  Nebraska  1st  78..  1908 
Atch  Top  &  a  Fe  sen  k  4s. .  1 995 

Adjustment  g  4s J'ly  199" 

Boston  Elect  Light  Ist  68. 1908 

Consol  5s 1924 

Boston  <fe  LoweU  4s 1907 

4s. 191G 

Boston  &  Maine  4M2S 1944 

Boston  Terminal  1st  S'as. 1947 

Bur&  MoRiv  ex  Gs 1918 

Non.exeinpt  Gs 1918 

Sinking  lund  4s 1910 

Butte  &  Boston  1st  Gs 1917 

Cedar  Rap  &  Mo  K  1st  7s.l91G 

2d  7s 1909 

Cent  Vermt  Ist  g4s..Mayl920 
0  B  &  Q  Iowa  Div  1st  5s.  1919 

Iowa  Div  1st  4s 1919 

Debenture  58 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B&  SWsl4s 1921 

lUinois  Div  SHiS 1949 

Joint  bonds  See  (it  Nortliern 
Chic  JcRy  cfe  Stk  Yds  58  .1915 
Coll  trust  relunding  g  481940 
ChMUcfe  StP  DubD  68..1920 
Ch  M  <fe  St  P  Wis  V  div  681920 
Chic  &  No  Mich  Ist  gu  58.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  &  Mont  cons  48. .1920 
Conn  &  Pass  R  1st  g  4s.  ..1943 

CaiTont  River  1st  58 1927 

DetGrRap<fe  W  Ist  48.  ..1946 
Dominion  Coal  Ist  si  68..  1940 

Eastern  1st  gold  68 1906 

Fitchburg  5s 1908 

48 1915 

48 1927 

FremtElk&MoVl8t6s..l933 

Unstamped  Ist  6s 1933 

QtNor   C  B  <feQ  coll  tr  4s  1921 
Registered  48 1921 


J-J 
J-J 
J-J 

M-S 
A-O 
Nov 
MS 
M-S 
J-l) 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
WI-N 
J-D 
Q-F 
A-O 
A-O 
M-K 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
Nl-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Friday 

Nay  18 


■  10.  Ask 
9J 

92^4  Salo 
82  Si    83 


101      lOlH 
92^2    94 


llOHz. 
102     . 


88 1*    89 


108     . 

100     . 

104iu. 

99'a. 


10L'<jl03 


98     100 


100     101 
100     


133 


98       98>2 
97  »3 


Week's 
Range  or 
Last  Sale 


Low       Miqh 

9373  <1S7, 

921^        93 

SS^j  Jaii'OC, 

104     Mar'dC 

101       11101  "^ 

95     Apr'OG 


110 
104 
103 
114 
112 
111 
102 

99 
100 
129 
111 

88 
109 
101 
105 

99 
105 

99 

93 


Feb '04 

VaApr'OO 

14  May' 05 

Mar'06 

"2  Jan '03 

Apr'OG 

Sep  '05 

Apr'Ot; 

J'ue'Ol 

J'iie'05 

^8  J'ly '05 

I4      88I4 

May '05 

Eeb'OG 

3a  Nov'05 

Maj'06 

la  Jan '06 

By  Jan  '06 

Mar'OG 


105 

97'<i 
122 
126 
109 
102 
Wd\ 
II2I4 
106 

97 
100  Hi 

100^8 

103  >2 
103  ig 

102  Hi 
137 '8 
140 

98 14 

97 


105 

97I9 

Apr'OG 

Eeb'05 

Nov'Oo 

102 
Mar'02 
Jan  '03 
Feb '06 
Jan'OU 

lOOH) 
May'OG 
Sep  '05 
Apr '05 
Mai '06 
Apr'OG 
Apr '05 
98  H( 
May'06 


10 


10 


Jianqe 

Since 

Jamiary  J 


Loio    JJif/fi 
9812  100 
90        95 
88        883* 

104  104 14 
99^4  11103  V 
93 14    97 


114     114 


111     1 1 1 14 
99"  '{){)% 


87        i.<0 


lOO'g  101 


99      100 1.^ 

1051-1 105  Hj 

97  "a    99  5g 

93       94  Hi 

105      107 

97%    99  Hi 
122      124 14 


101      105 


106     106 

97       97 

100     101 

100>8l01 


i02H2l02H2 
137     1371* 


30     96''e  10134 
9G\101i6 


BON  !>> 

BOSTON  STOCK  KXCH'GE 
WBKK  Ending  May  18 


niinois  Steel  deben  5s 1910 

Non-conveitdeben  58...  1913 
la  Falls  cfe  Sioux  C  1st  7s..  191 
Kan  C  Clin  &  Spr  Ist  6s. .  .192 
Kan  C Ft  S  cfe  Gull  l8t7«..19(W 

Kan  C  Ft  Scott  ifc  M  Gs 192S 

KanCM&  Bgen4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ky  <fc  Br  Ist  5sl929 
KanCStJo&C  B  I8t7s..l9(t7 
Maine  Cent  cons  1st  7s...  1912 

Cons  Ist  4s 1912 

Maro  Hough  &  Ont  Ist  6s.  1925 
Mexican  Central  cons  4 s..  1911 

1st  cons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.l92'.i 
Minne  Gen  Klec  con  g  5s  192!i 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  Gs 1906 

6s  1907 

6s 1908 

58 1915 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fe  Nav  con  g  4s. .1946 

Oreg  Sh  Lino  Ist  g  Gs 1922 

Repub  Valley  1st  s  1;  6s.  ..1919 

Rutland  1st  con  gen  4i2S.1941 

Rutland-Canadian  1st  481949 

Savannali  Klec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Klec  g  5s 1929 

Torrington  1st  g  6s 1918 

Union  Pac  RR&lgr  g48.1947 

1st  lien  conv  48 1911 

United  Fruit  conv  gen  5s. 1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s. ...  19 1 5 

Gold4H2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Ist  7s..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
•riy 
J-J 
J  J 

F-A 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Price 
Ji'ridav 
May  18 


Bid  Ask 

looHjloi 

101      .... 


120'8 

96  100 
92        114 

100      

10U34 


115  120 
77 H2  79 
21H.    22 


97  >a    9S 
i 01 34  Sale 


103 


98      9y 

103      105 


111^4  112Hi 

119734  Sal6 


101 H2  Sale 


week's 
Range  or 
Last  Sale 


Low 
lOl 

1003, 
128  "8 

99 
lOSHi 
120^8 

99 

93 
100 

101)3. 

115 

10114 

118 

77  H: 

24 

1734 

75 
102  H; 

97  H 
100  Hi 

lOl^c 
1013, 


High 
Feb '06 

101 
J'ue'04 

99 
Mar'OG 

V^O-'s 
Mav'OH 
Apr'OG 
Apr'OG 

1.0034 

Apr'OG 
Sep  'Ofi 
Muv'04 

77 't 
Apr 'Oil 
Aug'05 
J'ne'O;: 
Aug'04 

9« 

Oct  '05 

Feb '06 

1013, 

Apr '06 


101  H2 
1110-2'8 

111:1 38 

103 
107  H2 
102 

98Ha 
105 
102 
100 
1045^ 

IIOH2 
1197 

100  Hj 
103  Hi 
1023g 
10134 

10 1  Is 
1194  Hi 


Apr '06 
Jan  '05 
Mar'06 
Jan  '0, 
Nov'05 
Mai '02 
iiS'-j 
May'OG 
Dec'O:, 
Jan'OG 
Feb '06 
Apr'OG 
11214 
1:9734 
May'dG 
Apr '06 
Jan  '06 
Mar'06 
101  Hi 
Sep  '05 
Aug'05 


lu 


Jianpe 

Since 
January  1 


Low  Jixgh, 
101  lOi"* 
100      101  Hj 


!>S      1 00 
105  H2 106 
120=6  1231, 
99        99  Ha 
93        94 
100      104H2 
10034  102  Hj 
115     115 


77  Hi    84 
2338    251* 


97      100 

lui'^  ioi>i 

10134   101»4 

104      107 


lOlHzlOlHl 


1!l21'6lI12I38 
103      103 


9»        981a 
105      109 


lOo      100 
10458  1!104'8 
1II50'«165 
107      11214 

1I9G    moo  ^B 

100  H2  102«» 
102'»103Hj 
10238  10238 
102  H:  102'8 
99H2l03Hi 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


sjlinre  Frices — Not  Fer  Centum  Prices 


Sn.tvrcLay 
2Iay  12 


JMoncLav 
May  14 


•2313    29Hi 


*57       59H! 
'la's... 


51  Hi    510(. 
'3434    35 
1138    ii-^ 


•37     

19Hi    1»Hj 

*105     105Hj 

73  Hi    73''8 


6:i5ie  68-^4 

■>60Hi  5934 

fiiio  S'le 

26  Hj  26  h, 
65ie65i3ie 

•4534  46 -s 

*46Hj  47 

63  63 

118278  B3 


99     100 
29        2911, 


»57 
16 


leif 


*51H2  52 

•3434  35 

III4  ll^s 

9  Hi  9  Hi 

38  38 

19  Ha  19  H; 
105H!l0634 

72  H2  73'e 


67  Hi 

5038 

71618 
■>26H» 

6468 

*46 
♦46Hj 
'6318 
83 


6778 

5(1  Sg 

27 

68 1 18 

46 

47 

63  Hi 

83% 

30 


Tuesday 
May  1 J 


♦80H2... 
99Hj    9aH3 
29 


'56 
•15'. 


•51Hj  53 

34  Hi  3434 

111*  iiig 

9  9I4 

38  38 

♦19I4  19  Hi 

104  63  106 '•J 

72I4  73I8 


671,0  67«ie 

50  H»  60  Hi 
8  H 

♦26  Hj  27 

63i5ie  6538 

*45'i!  4GHi 

*46Hj  47 

*63i8  63 Hi 

8I34  8234 

' 30 


Wednesday      Thursday        Jitiday 
May  16  May  1?  Man  18 


83 

99\»    i)d\, 


♦567g. 

♦IS'a- 


*51Hj   52 
3434    3473 

III4      11^4 

*9     


'1914 

105 

72 'a 

2  Is 

673s 

60  H2 

8 

2634 
6438 

'45  Hi 

*46H2 

63  Hi 

811a 


19H2 
105 

733e 
2  Is 

67  »b 

503, 
Sifl. 

26^4 

6514 

46 '^4 

47 

63  Hi 

82 
*30 


99  Hi    9  J  Hi 
29 


16        16 


*51ia   52 

34'4    343, 

1118     ills 

*9     ... 


*19'4    l9Hi 
105     105 
73       7434 


66IB19    67*B 

50 '4    5014 

8  8i8 

2634 
653i8 

■  453, 


26 '4 
66->i. 
46Hk 


■'46H1  47 

63  H,  63 1.1 

81Hi  8I34 

^ 30 


*81       83 
*99     lUO 
■>2HHj    29  H. 
*88        90 
'oGHi    6J 

I6I4     1678 


62 

*3434 

1114 
9 
40 
I9I4 
♦  105 
74 

'2l8 
6618 
6OH1 

8 
26I4 

65»i6 
46 

'46Hj 
63 14 
81  Hi 

♦28 


52 
35 

1138 

9 
40 
I9I4 
106 

74  Hi 

23;, 

G6Uie 
50=s 

8l8 

26Hi 

6638 

46 

47 

63 1« 

82 

30 


ACnVE  "STOCKS 

CFor  Bonds  and  Inactive 
Stocks  see  belowj 


Bnltiinore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpret 100 

Do     2d  pret .100 

United  Ry  &  Electric  60 

Pliilntlelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  CtW)t  America  10 

Gen  Asphalt  tr  ctts  ....100 

Do    pret  trctfa  ....100 

Lake  Superior  Corp 100 

LeiiighCefcNavtrctte.  50 

Lehigh  Valley 60 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'aCo  (Pitt8b)a  50 
Philadelphia  Electric^.  25 
Phlla  Rapid  Transits..   60 

Reading 50 

Do    Ist  pre! 50 

Do    2dpie£ 60 

Union  Tracton 50 

United  Gas  Impt 60 

Welsbach  C» 100 


Sales 
0/    t/u 

Week 
Shares 


Til 
300 


1,100 


530 

2,100 

l.lOf 

301 

65 

30 

906 

9,827 

100 

5,465 

243 

3,lb3 

1,065 

6ii,512 

20 


150 
8,160 


Mange  lor  Year 
1906 


Lowest 


83  Hi  Jan    3 

9834  May  ft 
27  Hi  May  5 
89HiJau22 
66  May  8 
15     Jan    8 


51  Marl5 
3934  Jan  5 
11      May   9 

8  Hi  May  9 

38     Mayl4 

1838  Jan    2 

10114  May  2 

65     May  2 

aifMaylG 
66i8Mayl8 
47     ApriiO 

738Janll 
25Hi  Apr  J8 
661,  .viHy  3 
43»8Aprl6 
44'8  ^ay  2' 
6 134  Mar28 
118lHiMayl6 
30    Jan    6 


Highest 


89  Mar  1 
107  Hi  Jan  29 
32  Jaul7 
9134  j\lar30 
62  Hi  Jan  5 
19    Jan  15 


51 

3734 

12  Hi 

14 

48 

2334 
118 

8534 
31^10 

?311i6 

a54Ha 
8H1 
31I4 
83 

4715i6 

61 

63 '4 
101 

32 


Jan  27 
Jan  24 
Jan  10 
Jau  4 
Jaul9 
J  an  1 5 
Jan  19 
Jan  18 
Jau  10 
Jan  22 
Mar26 
Jan  15 
Jan  27 
Jan  23 
Jan  23 
Jau  23 
Jan  30 
Feb  15 
Mar  1 


tiange  lor  Frevioui 
yearfiyOo) 


lowest       JJ  ighest 


83     Maj 

99  Maj 
21  Hi  Jail 
83  Jlai 
47^8  Jau 
12  Hi  Apr 


48  Jan 
2434  May 
lOHiJan 
8  Hi  Dec 
36  Nov 
14HiMaj 

100 Hi  J'ly 

52  Hi  Jau 

2^8  Dec 

65i3ie  .Maj 
4034  Jan 
8      J'ue 

f  1734  Jan 
39»8Jan 
45  May 
42  Jau 
58I4  Mar 
90  J'ue 
20     Feb 


90  Apr 
11034  Sep 
34  Deo 
•J  1 1-^  Not 
64  Dec 
18     Max 


544  Apr 
32  Deo 
12«8  Feb 
17 14  Jan 

49  Jan 
2514  Mar 

123  Hi  Not 
90  Hi  Nov 
534  Jan 
73 's  Aug 
65I4N0T 
12  Hi  Apr 

436    Apr 

7113i8N0T 

47'e  Aug 

50  Hi  Not 
631400* 

1263pApr 
31     Not 


1'H11^0EL,1'H1A 


Inactive  Stacks 

Allegheny  Val  pret 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke. 100 
Oousol  Trac  of  NJ...100 
Diamon<l  State  Steel. .10 

Preferred 10 

Easton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Prelerred loo 

Ft  Wayne  <feW  V 100 

Gerniauiowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  <fc  Cbera.60 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneWalchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehill  <fe  Schuyl  H..60 
N  Haven  Iron  <&  Steel. 6 

Northern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  Salt 60 

Pennsylvania  Steel..  100 

Prelerred loo 

Phlla  Co  (Pitts)  i)ref...60 
Plul  German*  NorriB. 50 

Plula  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred i(i 

Touopah  Miuing  of  Ncvl 

Union  Tr  of  Ind loo 

United  N  J  RUdfcC..10( 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  <fc  Steel.  10 
West  Jersey  <fe  SeaSh.50 

Westmoreland  Coal 50 

Wllki-»  Gas  <fe  Klec. 10(1 


Bid 

Ask 

6 '6 

lOOHi 

7 
103 

49  Hi 

82 
i8 
I4 

23 

72 

....„ 

Hi 

"ii" 

23  Hi 

24 

13>4 

14 

15Hi 

16  Hi 

2  Hi 

3 

113 

iiri"' 

4834 

"65 '■ 

106 

49 

9834 

614 
IS 

Hi 

99 

7 

'b 

19»8 

28 
262 

20 
263" 

6H 
62  H, 
92 

7 

FHIL,A«ELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
AjnRysconv68  1911.J-D 
Atl  City  1st  6s  g  '19. M-N 
BaUs  Ter  Ist  68  1926.  J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che  &  D  Can  Ist  68  '16  J-J 
Choc<fe  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  68. '33 
E  &  A  Ist  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  6s  '26  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Hi8  '14. QJ 

RRs  48  K 1914. Q-F 

Gen  M  4Hi8  g.l924.Q-F 
Leh  V  C  l8t  5s  g  '33. .J-J 
Leh  V  ext  4s Ist 1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  eons  4s  2003. M.N 
Leh  V  Tracl8t4s'29.J-I) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NYPh<feNolst4s'39J.J 
Income  4s  1939... M.N 
NoOhioTraccon58'19.J-J 
No  Peuu  Ist  4s  '36. .M-N 
Penn  gen  68  r  1910..  Var 
Consol  5s  r  1919.. .Var 
Feun  <fc  Md  Steel  cou  6s. 
Pa  cS;  N  Y  Can  78  '06. J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58  '17  M-N 
People's  Trtr  certs 48  '43 
PCol»t<fccoltr5s'49  M-S 
Couit  col  tr  f'S  1951  M-N 
Phil  Klec  gold  trust  ctfs. 
TniMt  cert  if  H  48 


Bid      Ask 


llOi-i 
101 


116H; 
102 


102  Hi 

"103" 
98  Hi 
68  Hi 


lllis 
1013, 


103 
120 

iotii,' 

1201^ 

ii'ts'ii 
ibs'i-^ 

ibo" 

10614 

105 
867g 
69  Hi 

105 

111  Hi 

10014 

'87" 
70 

112^4 

iVin; 

125  Hi 

i'13" 

97 

98 

ioi'i^ 

108  Hi 


118 
102  H. 


109 
103ae 

99 

69 


PHILADELPHIA 


P  <fe  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920..A&O 

Ph&  Rea<iad5s  '33.A.O 

Con  M  78  1911 J.D 

ConM  68gl911....J-D 

Ex  Imp  M  48  g  '47.  A.O 

Termlual  Ss  g  1941  .y-F 

P  W  &  B  col  tr  48  '21.  J-J 

Portland  Ry  Ist  88  1930. 

Roch  Ry&  L  con  58  '54J-J 

U  Trac  Ind  gen  68'19.  J.J 

Un  Rys  Tr  ctfs  4s'49J<feJ 

U  Trac  Pit  gen  5s  '97  J  J 

Welsbach  s  1 6s  1930. J-D 

Wlks-B  G&E  con58'55J-J 

BALTIMORE 

Inactive  .Stocks 

Ala  (Jons  Coalcfc  Iron.  100 

Pref 100 

Atlanta <fc  Charlotte..  100 
Atlan  Coast  Line  RR  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  SoU(&  Fla...lOO 

1st  pret 100 

2d  pref 100 

Q-B-S  Brewing 100 

Bonds 

Ana«ostla<&  Pot  5s 

Atl<fc  Chl8t7...1907  JJ 
Atlan  C  L  RK4al952M.S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfsotlndebt  43 J-J 

6-20  yr  4s  1925 J  J 

BaltCPa8slst5s'llM-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3HiS  1930  J-J 

Bait  &  P  Ist  6s  m  I'll  A-O 

lialt  Trac  1st  5s.. '29  M-N 

No  Bait  Div  6s  1942  J-D 

Convertible  6a. 'OG  M-N 

Cent'l  Uy  con58l932  M-N 

Kxt&  Imp  5a.  1032  MS 


Bid 


102  Hi 


11534 
110 
104 
122  I4 
103 


99 

a73, 

114  <4 

72 


50 

92 
190 
145 
345 

85 

10 

3 1) 

41 

97 

82 
8I4 

104 
103 

SKI  Is 
112 

91 

90 
106 
112 
105  Hi 
109 
114 
120 


Ask 


115 


116  Hi 


122  H* 


105 
100 


73 
103  Hi 


70 
95 


365 

92 

11 

33 

42  •-. 
100 

84 
8  Hi 

105 

114 

92 

91 
107 
114 
106 
110 
116 
122 


ll4Hi  llu'e 
112 


BALTIiUOliE 


Chas  CityRy  1st  58  '23  J-J 
Chas  Ry  Q  &  El  5s  '99  MS 
Chart  C  <fe  A  ext  5s. '09  J-J 

'2d  7s 1910  A-O 

City<fcSubl8t  5s. .'22  J-D 
City  &  Sub(Was)l8t5s'48 
Coalife  I  Ry  1st  5s'20F.A 
Col&Grnv  lst6s.l916J-J 
Consol  ©as  68. ..  1910  J-l) 

5s 1939  J-D 

Ga&  Alal8tcon5s  '45J-J 
GaCar<feNl8t53g'29J-J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  l8t  5s  1945 J-J 
G-B-SBrew  3-4s  1951M-S 

2d  income  5s  l'J51  M-N 
Knox  V  Trac  Ist  5s'28A-U 
LakeR  El  1  st  gu5s'42M-S 
Mel.st(WaNh)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npt  N&O  P  l8t  58'38  M-N 

General  58 1941  M-S 

Norfolk  St  l8t  53'44..J.J 
North  Cent  4  i-.i8  1925  A-O 

Series  A  58  1926 J-J 

Series  B  6s  1926....  J  J 
Pitt  Uu  Trac  5s  1997.J.J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla  &  West  6s  '34  A-O 
Seaboard  A  L43  1950  A-O 
^^^^ablfc  Koaii  5a  1926.JJ 
Scmtli  Boun<(  Ist  5a..  AC) 
U  Kl  L<fcP  Ist  4  '-2a'29  M.N 
Uu  Rvd;Kllst4s'49M.S 

Income  4s  1949 J-D 

Va  Mid  1st  Gs  1906. .M-t; 

2d  series  Gs  191 1... M-S 

3d  series  68  1916..M.S 

4Ih  ser  3-4-58  1921. M-S 

5th  series  5s  l!t26.AM-S 
Va  (Slate)  3s  now '32. J-J 

Fund  debt  2-38  1991.  J  J 
West  N  C  cou  6s  1914  J-J 
WesVaCitP  latGg'll  J-J 
Wil  it  Weld  58..  1935.  J  J 


Bid    Ask 


102  Hi 

94 
117 

no 

114 

106 

105 

114 

106  Hi 

112  Hi 

110  Hi 

111 

121 

11234 
6034 
32I4 

115 

112 

116 
84  Hi 

'W\ 

"109" 

109 

1171.^ 

117'-i 

110 

116 

115 

8/1-. 
112 
111 

95 

92 

7134 

iio" 

112 

lOS 

110 
943^ 
94-4 

;i3 

108 
116 


95  Hi 


115 

106 

106 

116 

107 

113 

UlV* 

nil* 


113Hi 
61  \« 
323* 


85 

ibo" 


112 
UO 


116 

117 
88 


il2 
96 
9218 
72 


110 

96 

90 

116 

109 

118 


<  Bid  and  asked  prices;  no  sales  on  this  day.     I1  Ex-nghta.      ||  $7.50  paid,      t  *15  paid.      *  $  10  paid.      <  f  20  paid,      a  Roceipts.      b  $25  paid  ' 
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Investment  and  Slailroad  Intelligence* 


RAILROAD    GROSS    EARNINOS. 

The  following  table  shows  the  gross  eamins^s  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jmy  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads, 


Ala  Gt  Southern 

Ala  N  O  &  Texas 

N  O  &  N  East. 

Ala  &  Vicksb'g 

Vicksb  Sh  &  P. 

Alleehenv  Valley. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

Atl  Coast  Line 

Bait  &  Ann  SL.. 

Bait  &  Ohio 

Bangor  &  Aroost. 
Bellefonte  Central 
Bridgt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.- 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Cheaap  &  Oliio.. 
Chesterf'd  &  Lane 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chiclnd  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Cin  N  ()  &  TPac. 
CI  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Dei  'loi  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie -- 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Ga  South  &  Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

£ulf  &  Shiplsland 

Hocking  Valley.. 

IlUnois   Central.. 

Illinois  Southern. 

Int  &  Gt  North 'n 

a  Interoc    (Mex). 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
aKexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

31ineral  Range 

Minneap  &  St  L. . 

MSt  P  &SStM. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 

April 

April 

April 

December  . 

March 

February  . 

March 

March 

February  . 

April 

March 

April 

March 

2d  \vk  May 

March 

March 

2d  wk  May 
2d  wk  May 
1st  wk  May 

March 

1st  wk  May 

March 

March 

March 

2d  wk  May 
1st  wk  May 

March 

March 

March 

4th  wk  Apr 
See  souine 

March 

March 

March 

1st  wk  May 

March 

February  . 

March 

March 

2d  wk  May 
March 

1st  wk  May 
1st  wk  May 

March 

March 

March 

March 

See  Southe 
1st  wk  May 
4th  wk  Apr 
4th  wk  Apr 
4th  wk  Apr 

April 

April 

April 

1st  wk  May 

March 

April 

April 

2d  wk  May 
2d  wk  May 
2d  wk  May 

March 

March 

March 

March 

March 

March 

1st  wk  May 

April 

February  _ 

April 

March 

February  . 
2d  wk  May 
4th  wk  Apr 
4th  wk  Apr 
February  . 
1st  wk  May 
2d  wk  May 
1st  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 


Current 
Year. 


rn  Ry  Sy 

277,816 

124,058 

121,387 

Inc.  9 

6,696,958 

356,266 

104,140 

2,415,469 

15,368 

6,304,733 

251,932 

3,132 

3,441 

73 ,552 

151,209 

93,080 

130,500 

1,271,000 

191,000 

2,101,100 

2,649 

2,146,559 

4,582 

996,081 

152,356 

115,530 

4,537,679 

5,067,306 

1,012,176 

42,611 

rn  Ry.  S 

1,908,854 

249,315 

161,561 

225,067 

28,594 

49,179 

18,977 

41,512 

375,900 

108,694 

59,595 

58,665 

4,184,061 

1,466 

54,256 

273,734 

m  Ry.  S 

729,383 

101,666 

35,549 

37,443 

3,945,887 

227,070 

4,172,957 

50,632 

561.237 

4,069,290 

14,006 

112,600 

140,681 

48,966 

177,474 

701 ,057 

2,820,631 

46,463 

7nc.48, 

107,406 

803,565 

10,990 

39,767 

7,875 

28,541 

2,229,926 

158,155 

149,500 

31,860 

8,133 

13,318 

61,061 

212,427 

768,000 

30,000 

798,000 


Previous 
Year. 


$ 
stem  belo 

239,196 

105,119 

109,996 

5,984 

5,960,923 

262,159 

88,795 

2,161,006 

10,669 

5,723,534 

224,463 

3,860 

3,595 

173,746 

94,133 

95,513 

80,400 

921,000 

178,000 

1 .930,003 

2,513 

1,843,344 

4,109 

884,550 

128,963 

112,146 

4,291,625 

4,861,789 

986,769 

39,876 

vstera  bel 

1,818,272 

238,929 

150,724 

189,246 

27,028 

42,379 

13,551 

27,951 

318,600 

95,620 

54,439 

54,909 

3,602,739 

2,926 

56,116 

250,184 

ystem  bel 

653,328 

131,410 

24,731 

46,728 

3,036,638 

211,254 

3,247,892 

42,369 

402,130 

3,751,192 

19,132 

108,300 

118,802 

42,012 

142,272 

658,982 

2,786,961 

41,883 

018 

82,129 

730,815 

10,546 

35,689: 

5,284 

24,784 

2,048,138 

135,398 

144,200 

28,655 

6,015 

13,066 

50,766 

137,484 

708,000 

27,000 

735,000 


Julv  1  to  Latest  Date. 


Current 
Year. 


2,474,708 

1,149,997 

1,067,683 

Inc.  65 

58,322,289 

2,731,469 

813,075 

18,305,170 

127,180 

64,002,209 

1,824,756 

49,326 

35,726 

7,097,885 

1,208,325 

1,265,469 

4,625,700 

53,124,404 

9,857,6.53 

18,814,376 

115,580 

18,204,218 

29,376 

9,081,016 

7,668,362 

5,019,941 

41,965,276 

47,437,854 

9,948,047 

1,436,465 

ow. 

17,803.315 


Previous 
Year. 


1,622,617 
10,113.232 
224,362 
448,720 
155,142 
346,051 
16,908,699 
841 .099 

3,490,112 
2,572,950 

37,880,904 

17,950 

584,764 

2,183,166 

ow. 

32,867,052 
4,531,721 
1,337,073 


40,923,739 

2,281 ,093 

43,204,832 

1,798,495 

5,054,320 

42,912,424 

294,172 

5,922.496 

5.444,982 

2,574.344 

1,630,236 

5,646,520 

25,381,514 

386,783 

7»c.571. 

754,737 

36,266,700 

124,304 

267,056 

74,057 

270,009 

18,185,421 

6,146,861 

5.434.300 

1.001.336 

59,379 

631,072 

3,213,957 

9,820,741 

36,922.884 

1 ,661 .726 

38.584,610 


2,089.920 
1,152,545 
1,210,215 
4,607 

50,653,056 

2,444,259 

757,543 

16,170,176 

108  ,.500 

56.081.719 

1,588.658 

47.422 

35.025 

7,003,087 

823 ,955 

1.151.489 

3.286,100 

43.618.579 

8,798,544 

16,592,078 

103,280 

15  401.557 

24.434 

9.242,311 

6,627,432 

4,725,157 

37.880,576 

41,726.806 

9,177.502 

1.263,371 

17,070,152 


1,492.211 

8,118,482 

177,822 

399.263 

47.643 

192,652 

14,639,790 

728,938 

2,919,892 

2,271,074 

33,445,166 

47,973 

529,914 

1,890,884 

30,688,683 
4,346,064 
1,233.338 


34.587,112 

1,987,161 

36,574,273 

1,590,139 

4,511,487 

41,576,878 

229,639 

5.543,267 

5.277,675 

2,240,977 

1.319.323 

5.293.814 

22,867.645 

337.235 

410 

609.791 

33,312,242 

114,657 

2?5.027 

66,382 

237,264 

16,764,691 

5,727.735 

5,023,540 

967,287 

52,521 

577,460 

2,617.497 

7,362,285 

36,292,675 

1,394,862 

37.687,537 


Roads. 


Mo  Kan  &  Texas  . 
I)  Mob  Jack  &  K  C 
Mobile  &  Ohio... 
NashCh  &St  L.. 
Nat  RRof  Mex.. 
Nevada  Central.. 
Nev-Cal-Oregon. 
N  Y  C  &  Hud  Riv 
NY  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific 
Ohio  Riv  &  West 
Pacific  Coast  Co.. 
rfPenn-EastP&E 
dWest  P  &  E.. 
PhUaBalt  &W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P_ 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  &GrIsl._. 

e  St  L  &  San  Fran 

St  L  Southwest.. 

Seaboard  Air  Line 

Sierra   Railway.. 

Southern  Indiana 

So  Pacific  Co  c... 

Southern  Ry  Sys 

Southern  Ry  fc. 

Mobile  &  Ohio 

Cin  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
TexS  V  &N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

T0IP&  West 

TolStL&W 

Tombigbee  Valley 
Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


2d  wk  May 

March 

.''ee  Southe 

March 

2d  wk  May 

April 

April 

April 

March 

March 

March 

March 

April 

February  . 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

February  . 
1st  wk  May 

March 

March 

March 

2d  wk  May 
February  . 

April 

April 

February  . 

1st  wk  May 
1st  wk  May 
4th  wk  Apr 
4th  wk  Apr 

April 

1st  wk  May 
2d  wk  May 
February  . 
January  .. 

March 

1st  wk  May 
2d  wk  May 

March 

April 

March 

April 

2d  wk  May 
2d  wk  May 

March 

2d  wk  May 

March 

March 

March 

April 


Current 
Year. 


Previous 
Year. 


Various  Fiscal  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

aCC  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Northern  Central 

d  Penn — East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


347,1971 

noo,67l 

rn    Kv.  S! 

981 .985 

259.117 

9,600 

17,194 

6,687,084 

617,877 

237,969 

2,548,019 

967,710 

4,943.515! 

16,231 

453  ..580: 

12589  104 

/nc. 74; 

1,264,507 

568,1381 

2,439.786 

6,648, 

3,679,953' 

3,059,713 

6,739,666 

145,9961 

44,830 

9,514! 

4.167.877, 

110,864 

3,716,187i 

163,920! 

1,318,608 

30,748 

90,586 

8,001,844 

973.625 
158,536 
241,876 
102,802 
144,290 

15,950 
209,198 

13,000 

9.798 

377.772 

15,017 

67.559 
4.596 

63,244 
5.106.913 

87.484 
437,665 
104,217 
340.310 

76.919 

14,871 
612,512 

21,698 
747,603 


327,512 
6  66,45 
ystem  t)el 

903.705 

252,904 

3.311 

18.125 

6.555.112 

586.065 

263.033 
2,176.614 

836,910 

4,152,321 

12.342 

452,019 
10542  304 
2,400 
1.212,507 

590,914 
2.180,633 
5,414 
3,402,253 
1,928,818 
5,331,071 

130,558 

29.002 

8,605 

3,795.035 

124,147 
3,254.441 

151.670 

1.043,850 

29.997 

101.266 
6,581,998 


July  1  to  Lait'sl  Date. 


Current 
Year. 


18,518,003 

8     773,105 

ow. 

8,032.643 

11.865.538 

46.518 

188,323 

74,885,374 

5,665,157 

2,116,386 

21,044,071 

8,400,779 

51,290,937 

155,824 

4.882,757 

108035  020 

/nc.7.34 

11,233,001 

6,375,154 

21,242,841 

46,224 

31,208,221 

26.920  952 

58.129,173 

1,211,191 

456.870 

477,421 

39,335,532 

1.159,960 

32.296.898 

7.825,609 

9.870,531 


Prevwu» 
Year. 


864, 
139, 
212, 

90, 
133, 

12, 

188, 

8, 

6, 

253, 

16, 

59 
3, 

57 
4.779 

68, 
407 

80 
299, 

96 

12, 
558, 

21, 
682, 


774 
041 
988 
955 
076 
832 
.010 
700 
633 
245 
,727 
,233 
362 
503 
,801 
,885 
,162 
,214 
510 
,164 
329 
143 
866 
994 


Period. 


Jan  1 
Marl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mchl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Decl 
Jan  1 
Jan  1 


Dec 
Feb 
Apr 
Mch 
Mch 
May 
Feb 
Apr 
Mch 
May 
Apr 
Apr 
May 
Apr 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Feb 
Mav 
Mch 


1,195.250 
69,786,157 


45,767 
7,900, 
6,945 
3,141 
1.600, 
835 

11,480 


736 
072 
196 
594 
314 
742 
300 


53 
3,289, 
1,113 
3,591 

623' 
50,767 

823 

21,552 

3,079 

3,713 

4.662 

134 
5,319 

164, 
7.222 


,070 
,032 
,086 
,312 

,982 
,524 
,217 
,165 
,829 
,470 
,398] 
,445 
,658 
,333 
,073 


Current 
Year. 


Inc.  81. 0 

3.975,698 

18,173 

5,516,5.38 

739,974 

2,483,144 

89,346 

22.976 

28,541 

2.870.184 

2,272.400 

424,050 

5,220,163 

27,979.338 

2,751,025 

35,544,402 

Inc.  2,60 

,3,549,063 

1,743,496 

7,033,629 

148.525 

4,995,896 

870,164 


17.595.057 
502,271 

7,597,957 

10,189,341 

28,828 

179,380 

67,098,604 

5,156,537 

1.993,390 

17,598,892 

7.656,979 

42,825,793 

135.159 

4.577,099 

89,991,420 

6,300 

10,279,801 

5,735,570 

18.614,624 

36,264 

27.133,221 

25.111.133 

52,244.354 

1.067,372 

380.749 

407,131 

33,501,069 

947,995 

29,341.001 

7.799.463 

8,676.982 


1,165,281 
63.240.992 

41,329.835 
6.991,405 
6,093,562 
2,758,386 
1.432.714 
731.197 

11.317,622 


55.575 
2,941,282 
1.087,340 
3,228,400 


549,780 
.606.636 

544,204 
.714,157 
,355,711 
,232,370 
,857,724 

125,759 
.940.839 

150,863 
,506,438 


Previous 
Year. 


88,527 

3,593, 

19 

4,928 

702 

2,423 

7S 

18 

24 

2.398 

2,069 

407 

4.519 

24.998 

2,247 

28,541, 

6,300 

3,249 

1,527 

6,124 

117 

4,321 

700 


773 
601 
863 
456 
,287 
836 
933 
784 
,145 
,600 
601 
564 
200 
125 
902 

063 
925 
179 
030 
,268 
164 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


1st  week 
2nd  week 
?rd  week 
4th  week 
1st  week 
•2nd  week 
3rd  week 
-4th  week 
■1st  week 
"2nd  week 
3rd  week 
4th  week 
1st  week 
2nd  week 


Feb 
Feb 
Feb 
Feb 
Mch 
Mch 
Mch 
Mch 
Apr 
Apr 
Apr 
Abr 
May 
May 


(40  roads). 
(41  roads). 
(42  roadsj. 
(44  roads). 
(42  roads). 
(42  roads). 
(42  roads). 
(43  roads). 
(42  roads) . 
(42  roads). 
(42  roads). 
(41  roads). 
(39  roads). 
(20  roads). 


Cur'nt  Year 


8,346,622 
8,666,444 
8,985,018 

10,321,944 
8,946,686 
9,212.578 
8,890,918 

13,534,041 
8,642,723 
8,939,387 
8,973.706' 

11,547,633 
8.457.494 
4,988,563 


Prev's  Year 


6,750,991 
6,586,963 
6.892,688 
8,599,053 
8,022.413 
8,218,451 
8,377,487 

12,556,952 
7.762,585 
8,000,423 
7,974,186 

10,295,745 
7,329,000 
4,375.856 


Inc.  or  Dec. 


+  1.595,631 

+  2,079,481 

+  2,092,930 

+  1,722.891 

+  924,273 

+  994,127 

+  513,431 

+  977,089 

+  880.138 

+  938,964 

+  999.520 

+  1.251.888 

+  1.128,494 

+  612,707 


% 


23.63 
31.57 
30.36 
20.03 
11.52 
12.10 
6.13 
7.78 
11.34 
11.74 
12. ,54 
12.16 
15.40 
13.99 


Monthly  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


April 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

Jan 

Fel) 

Mch 

Apr 


1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1905 
1906 
1906 
1901) 
1906 


(115  rds) 
(lis  rds) 
(104  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(115  rds) 
(113  rds) 
(117  rds) 
(lis  nisi 
(110  rds) 
(56  rds) 


Cur'nt  Year 


136,595,868 
144,103,256 
125,942,575 
143,658,287 
154,972.550 
161.431.629 
170.515,148 
165,977,137 
159.312,944 
ir)2,9S0.485 
I42,(i56,542 
159,258,890 
52,409,705 


Prev's  Year 


127,237,317 
129,712,739 
114,845,032 
130,328,530 
141,867,461 
147,709,816 
157,100,827 
150,405,695 
142,053,423 
126,555,852 
112,895,257 
143.978,440 
46,946,012 


Inc.  or  Dec. 


S 

+  9,358 
+  14,390 
+  11,097 
+  13,329 
+  13,105 
+  13,721 
+  13,414 
+  15,571 
+  17,259 
+  26,424 
+  29,761 
+  15,280 

+  5,463 


.551 
,517 
,543 
,757 
.089 
,813 
.321 
.442 
.521 
.633 
,285 
,450 
,693 


7.35 

11.09 

9.66 

10.02 

9.23 

9.28 

8.54 

10.35 

12.15 

20.88 

26.36 

10.61 

11.64 


a  Mexican  currency.  6  IncVudes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
?^*'"®u  /^Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Includes  earnings  of  Col.  &  South.,  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
'Included  m  1905  since  Jan.  1:  earnin^T'  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Centraa  from  I>ec.  1 
m  I90o  only.      I  Figures  previously  p'Ublishcd  for  March  were  erroneous. 
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For  the  first  week  of  May  our  final  statement  covers 
39  roads  and  shows  15.40%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  May. 

1906. 

1905. 

Increase . 

Decrease . 

Previously  reported  (23  roads) 

Canadian  Northern 

Canadian   Pacific 

$ 

5,003,207 
154,300 

1,269,000 
191,000 
115,530 

225,067 

59,595 
58,665 
50,632 

803  ,.565 
13,318 

212,427 

158,536 

9,514 

15,950 

15,017 

102,171 

S 

4,579,011 

72,200 

908,000 

178,000 

112,146 

189,246 

54,439 

54,909 

42,369 

730,815 

13,066 

137,484 

139,041 

8,605 

12,832 

16,727 

80,110 

$ 

550,173 

82,100 

361 ,000 

13,000 

3,384 

35,821 

5,156 
3,756 

8,263 

72,750 

252 

74,943 

19,495 

909 

3,118 

22",06i 

S 
125,977 

Central  of  Georgia 

Chic  Ind  &  Louisville 

Colorado    &    Southern    (incl. 

Ft  Worth  &  Denver  City). . 
Detroit     Toledo     &     Ironton 

(Ann  Arbor  system) 

Duluth  South  Shore  &  Atl.-_ 
Gulf  &  Ship  Island.    

Louisville  &  Nashville 

Mineral  Range   _    _    

Minn  St  P  &  S  S  M 

Mobile  &  Ohio 

Rio  Grande  Southern 

Texas  Central- 

Toledo  Peoria  &  Western 

Western  Maryland 

1,710 

Total  (39  roads) 

8,457,494 



7,329,000 

1,256,181 
1,128,494 

127  687 

Net  increase  (15.40%) 

Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  May.  The  table  covers  20  roads  and  shows  13.99% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  May. 


Buflfalo  Rochester  &  Pittsb'gh 

Canadian  Northern 

Canadian  Pacific 

Chicago  Great  We.stern 

Denver  &  Rio  Grande 

International  &  Gt.  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Mexican  International  _ 

Minneapolis  &  St.  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mt 

Central  Branch 

National  RR.  of  Mexico 

St .  Louis  Southwestern 

Texas  &  Pacific 

Toledo  St  Louis  &  Western.. 

Wabash 

Western  Maryland 

Wheeling  &  take  Erie 


Total  (20  roads) 

Net  increase  (13.99%). 


1906. 

$ 

73,552 
130,500 
1 ,271 ,000 
152,356 
375,900 
112,600 
140,681 

48,966 
158,155 

61,061 
347,197 
768,000 

30,000 
259,117 
163,920 
209,198 

67,559 
437,665 
104,217 

76,919 


4,988,563 


1905. 

$ 
173,746 

80,400 
921,000 
128,963 
318,600 
108,300 
118,802 

42,012 
135, .398 

50,766 
327,512 
708,000 

27,000 
252,904 
151,670 
188,010 

59,233 
407,162 

80,214 

96,164 


4,375,856 


Increase. 


50,100 

350,000 

23,393 

57,300 

4,300 
21,879 

6,954 
22,757 
10,295 
19,685 
60,000 

3,000 

6,213 
12,250 
21,188 

8,326 
30,. 503 
24,003 


732,146 
612,707 


Decrease. 


100,194 


19,245 
119,439 


r  Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week ,  as  soon  as  issued , 
but  for  the  convenience  fo  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month.  Besides  the  Companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns . 

Gross  Earn'gs -Net  Earnings 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  S 

AtChTop&SFe.b..-Mch  6,696,958     5,960,923  rf2,404,160  d2,015,915 
July  1  to  Mch  31 58,322,289  50,653,056d22,172,127dl7,271 ,876 


Atl  &  Charl  Air  Line. a  .Feb      356,266  262,159 

Mch  1   to  Feb  28 3,975,698  3,593,773 

Atlantic  &  Birming .  a  .  Mch      1 04 , 1 40  88 ,795 

July  1  to  Mch  31 813,075  757,543 

Atlantic  Coast  Line.  a.  Mch  2,415,469  2,161,006 

July  1  to  Mch  31 18,305,170  16.170,176 

Bait  &  Annap  Sh  L.a.Feb         15,368  10,669 

July  1  to  Feb  28 127,180  108,500 

Baltimore  &  Ohio. b.. Apr   6,304,7.33  5, 723, .534 


-Apr 


3,132 
18,173 

2,635,010 
8,419,972 


i 


Bangor&Aroostook.b.Mch      251,932 

July  1  to  Mch  31 1,824,756 

Bellefonte  Central,  b 

Jan  1  to  Apr  30 
Boston  &  Albanv  b — 

Jan     1  to  Mch  31. 

July   1  to  Mch  31. 
Boston  &  Maine. b — 

Jan  1  to  Mch  31. 

July  1  to  Mch  31- 
Bos  Rev  Bch  &  Lvnn.t 

Jan  1  to  Mch  31 

Julyl   to  Mch  31 

Bridge  &  .Saco  Riv.b.Mch 

July  1  to  Mch  31 

Buff  Roch  &  Pitts,  b.  .Mch 

July  1  to  Mch  31 

Buffalo  &  Susq .a Mch 

Julyl   to  Mch  31 

California  Northw.a.  .Mch 

July  1   to  Mch  31 

Canadian  Northern Mch 

July  1  to  Mch  31 

Canadian  Pacific. a Mch 


224,463 

1,588,658 

3,860 

19,601 

2,314,079 
7,721,012 


.  9,100,725  7,941,108 
.29.480,606  26,884,844 


111,244 

694,528 

183 

3,195 

741,689 
2,750,532 

1,802,023 
7,728,755 


131,511  108,927  def.  255 

520,603  467,076  61,692 

3,441  3. .595  685 

35,726  35,025  11,8.53 

716,495  652,863  303,805 

6,6.54,220  5,998,925  3,036,278 

151,209  94,133  59,322 

1 ,208 ,325  823 ,955  448 ,939 

93,080  9.5,513  6,578 

1,265,469  1,151,489  478.328 

441,600  273,100  117,400 

3,796,100  2,850.600  1.290,100 

5,093,286  4,132,061  1,844,064 

Julyl    to   Mch  31    .    .45,122,404  37.593,579  16, .505,041 

Central  of  Georgia. a.. Mch  1,047,780  937,.566  326,397 

k^     July  1  to  Mch  31 8,810,653  7,874,065  2,569,019 


67,200 

1,083,853 

25,887 

234,585 

847,564 

5.876,939 

2,954 

34,844 

1,789,940 

19,317,383 

97,092 

576,881 

721 

6.827 

436,316 
2,328,283 

1,482,309 
7,146,805 

def  .5, 202 
47,961 

1,491 

1 1 ,072 

205,069 

2,302,782 

33,061 

263,523 

5.021 

292,913 

70,600 

942.200 

1,182,827 

11,052,417 

287,851 
2,189  370 


Gross  Earn'gs 

Current       Previous 


Net  Earnings 

Current       Previous 


Year.  Year.  Year.  Year. 

Roads.                          $  $  $  S 
Central  of  New  England,  b — 

Jan    1  to  Mch  31 c461 ,674  c220,382  c63,588  cdef6.978 

July     1  to  Mch  31 cl,251,102  c778.460  C257.716  c49,273 

Central  of  New  Jer.b. Mch  2,101,100  1,930,003  976,215  906,416 

July  1  to  Mch  31 18,814,376  16,592,078  9,162,479  7,917,766 

Chattanooga  South. a.Mch        12,917  11.0.38  2,403  1,505 

July  1  to  Mch  31 102,213  91,6,59  8,244  7,527 

Chesapeake  &  Ohio. b. Mch  2,146,5,59  1.843.344  853,090  658,962 

Julyl   to  Mch  31 18,204.218  15,401,557  7.242,609  5.546,315 

Chesterfield  &Lancas. Mch          4,582  4,109  2,462  2,067 

July  1  to  Mch  31 29,376  24,434  12,449  7,208 

Chicago  &  Alton. a. -.Mch      996,081  884,550  312,145  279,225 

Julyl  to  Mch  31 9,081,016  9.242,311  2,791,033  3.137.422 

Chicago  Gt  We.stern. b. Mch      761.205  692,673  197,121  188,805 

Julyl   to  Mch  31 6,718,873  5,783,165  2,002,954  1.673,688 

Chicind  &Louisv.a..Mch      454,307  486,745  130,477  166.391 

July  1  to  Mch  31 4.420.150  4.135.746  1,524,160  1,469,777 

Chic  Milw  &  St  Paul. a. Mch  4,537,679  4,291,625  1,808,468  1,816,175 

Julyl   to  Mch  31 41,965,276  37,880,576  14,781,628  14,146.194 

Chicago  Term  Trans,  b  Mch      148,267  119,362  34,719  33,933 

July  1  to  Mch  31 1,301,069  1,135,260  461,594  411,313 

Cin  New  Orl  &  Tex  Pac — See  under  Southern  Ry  System  below. 

CI  Cin  Chic  &  St  L.b-.  Mch  1,908,854  1.818,272  405,311  429,598 

Jan  1  to  Mch  31 5,516,538  4,928.863  1,197,056  1,002,567 


Peoria  &  Eastern  b  Mch      249,315 

Jan  1  to  Mch  31 739,974 

Colorado  Midland. a.  .Mch      161,561 

July  1  to  Mch  31 1,622,617 

Colorado  Southern,  a  .Mch      955,648 

July  1  to  Mch  31 9,027,638 

Colum  Newb  &  Lau.a  Mch        28.594 

July  1  to  Mch  31 224,362 

Copper    Range. a Feb        49,179 

July  1  to  Feb  28 448,720 

Cornwall-a Mch         18,977 

Julyl  to  Mch  31 155,142 

Cornwall  &  Lebanon. bMch        41 ,512 

July  1  to  Mch  31 346,051 

Del  Lack  &  Western .  b — 

Jan  1  to  Mch  31 2,683,863 

July   1  to  Mch  31 8,595,342 

Syracuse  Bing  &  N  Y  _  b — 

Jan     1  to  Mch  31 314,316 

July   1  to  Mch  31 1,040,286 

Denv  &  Rio  Grande. b. Mch  1,482,707 

Julyl  to  Mch  31 14,644,999  12.729,890 

Detroit  &  Mackinac. a-Mch 

July  1  to  Mch  31 

DetTol  &  Ironton _b.. Mch      347,597        277,781 

July  1  to  Mch  31 3,158,834     2,628,109 

Dunkirk  AUeg  V  &  Pitts. b— 

Jan     ltoMch31 62,800  .58,311 

July   1  to  Mch  31 236,099        238,329 

Dul  So  Shore  &  Atl- b-Mch      252,309        238,392 

Julyl  to  Mch  31 2,274,240     1,988,216 

Erie.a Mch  4,184,061     3,602,739 


238,929 

702,456 

150,724 

1,492,211 

778,320 
7,239,624 

27,028 

177,822 

42,379 

399,263 

13,551 

47,643 

27.951 

192,652 

2,470,605 
8,569,766 


107,246 

261,335 

32.536 

429.135 

237.337 

2,761.618 

7,630 

46,321 

13,795 

190,131 

7.937 

79.353 

22.999 

195,818 

1,380,322 
4,321.460 


275,121 

934,757 

1,308,146 


108,694 
841,099 


146,589 

424,149 

449,463 

5,699.442 

95,620  gdefl  1,139 

728.938         172,294 

121,400 

1,070,819 

2,162 

17,588 

77,523 

757,466 

1,036,782 


Julyl  to  Mch  31 37,880,904  33,445,166  10,709,964 

Fairchild   &  North. b. Mch           1,456            2,926  294 

July  1  to  Mch  31 17,950          47,973  4,900 

Fonda  Johns &G10V. a. Mch        54.256          56,116  22,154 

July  1  to  Mch  31 584,764        529,914  280.495 

Gene.ssee  &  Wyoming. b — 

Jan     1  to  Mch  31 27,815           28,625  3,138 

Julyl  to  Mch31 110,881         109,655  34,592 

Georgia  RR.a Mch      273,734        250,184  57,033 

July  1  to  Mch  31 2.183,166     1,890,884  659,875 

Georgia  Southern  &  Florida — See  under  Southern  Ry  system  below. 
Grand  Trunk  of  Canada — 

Grand  Trunk  Ry-.. Mch  2,479,481     2,259.515 

July  1  to  Mch  31 22,679,348  21,201,878 


40.492 

190,740 

17,419 

256,415 

165,116 

1.802.805 

9,660 

38,122 

10.687 

153.405 

7.228 

12.401 

14,852 

79.593 

1,318,245 
4,550,780 

122,594 

363,811 

497,473 

5,194,092 

37,110 
231 ,826 

67,910 
598,400 

def  2 ,257 

67,849 

91,406 

666,209 

584,548 

8,637.633 

1.421 

8.249 

23,895 

248,550 

def  2 ,284 
33,848 

92,989 
575,719 


Grand  Trunk  West. Mch      481,297 

July  1  to  Mch  31 4,124,796 

Det  Gr  Hav  &  Milw. Mch      149,401 

July  1  to  Mch  31 1,223,068 

Canada  Atlantic... Mch      157.188 
Greenwich  &  Johns' ville  b — 

Jan     1  to  Mch  31 

July   1  to  Mch  31 

Gulf  &  Ship  Island. a. Mch 

July  1  to  Mch  31 

Hocking  Valley. a Mch 

July  1  to  Mch  31 

Illinois   Central. a. 


515,849 
3,846,869 

134.802 
1,135,913 

136,262 


711,969 
6,178,021 

93,437 
672,170 

26.765 
340,475 

36,479 


678.876 
5,869,483 
102,196 
552,380 
22,873 
320,464 

36,986 


5,633 

19,444 

60,289 

509,660 

177,174 

1,866,746 

1,536,971 


5,791 

22,087 

53,202 

347,794 

82.239 

1,479,824 

1,398,423 


17,090  16,281 

55,058  56,883 

198,908         176,321 

1,565,975     1,397,203 

561,237         402,130 

5,054,320     4.511,487 

Mch  4,640,563     4,355,593 

July  1  to  Mch  31 38,843,134  37,825,686  12,064,648  11,953.938 

Interborough  Rap  Tran  Co 
Manhattan  Elevated — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Subway  Division — 

Jan   1  to  Mch  31 

Julyl  to  Mch  31 

Totallboth  divisions — 
Jan  1  to  Mch  31. 


3,266.088 
9,363,849 


3,105,605 
9,999,318 


2,052,641      1,477,116 
6.041.578   /2, 289, 207 

6,318,729     4,582,721 


1,867,453 
5,257,991 

1,279,879 


1,736.056 
5.831.842 

787,349 


Julyl  to  Mch  31    ...14,405,427/12,288,525 


2,871,238    fl. 140, 186 

3,147,332     2,523,405 
8,129,229    f6,972,028 


607,326 
1,579,263 

242,888 
1,948,675 

142,272 
1,319,323 

658.982 
5,293,814 

8,836,50" 


196,180 

529,640 

/i95,277 

ft597,137 

30,956 

434,614 

190,289 

1,3.55.714 


«  Interoceanic  of  Mex.Mch      623,845 

Jan  1   to  Mch  31 1,675,094 

Iowa  Central. a .Mch      275,159 

July  1  to  Mch  31 2,257.274 

Kanawha  &  Mich. a   .Mch      177,474 

July  1  to  Mch  31 1.630,236 

Kan  City  Southern. a. Mch      701,057 

July  1  to  Mch  31 5.646,520 

Lake  Shore  it  Midi  South. b — 

.Ian     1  to  Mrli  HI 10,023,2,52 

July   1  to  Mch  31 30,457,118  26,859,312 

Lehigh  Valley. b Mch  2,820,631      2,786,961 

July  1  to  Mch  31 25,381,514  22,867,645    o9, 852, 204 

Lexington  &  East. b.. Mch        46,463  41,883 

Julyl  to  Mch  31 386,783        337,235 

Long  l.sland    -     ;    .b     Mch  Inc     48.018 

Jan  1   fo  Mch  31 1,404,623 

July  1  to  Mch  31... »  5,877,883 


158,619 

370,368 

ft. 59, 7,50 

/i31 1.820 

23,175 

174.576 

189,183 

1,353,429 


2.100,683     2,325,051 
5,047,883      6,000.862 

01,207,595    01,191,663 

09,000,086 

25,051  16,99.'? 

164.796         106,002 

DiT     15.303 
1.216,726  defl63,636  (lefl2S,074 
5,335,542         834,817      I,0ii2,ll2 
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——Gross  Eam'gs 

Current        Previous 


Roads. 
Louisiana  &  Ark. a  —  Mch 
July  1  to  Mch  31 

Louisville  .t  Nashv.b. Mch  3,712,381     3,523,214 
Julyl   to  Mch  31 31,977,560  29,433.353 


Year. 

$ 
107.406 
754,737 


Ytar. 

$ 

82,129 
600.791 


Net  Earnings- 
Current        Previous 


39.767 

89,346 

7,875 

22,976 

28,541 


8,133 
59,379 
62,513 
563,240 

298,613 
2,813,884 

903,677 
8,661,794 
1,665,475 


35,689 

78,836 

5,284 

18,933 

24,784 

2,048,138 

16,764,091 

619,094 

1,042,465 

0,015 

52,521 

60,504 

519,963 

277,109 


Year. 
% 

40, .361 

283,096 

1,115.894 

9,392,530 

18,025 

44,478 

2,901) 

3 .667 

8,726 

635,795 

5,328,789 

341 ,086 

875,490 

2,108 

15,948 

14,688 

120,699 

/i:l  16,351 


2,270,120  /cl, 138, 277 
771,546         389,230 


Manls  &  Northeast -b. Feb 

Jan  1   to  Feb  28 

Manistiq  ue  -  b Apr 

Jail  1   to  Apr  30 

Maryland  <fc  Penna Mch 

r  Mexican  Central Feb  2,229,926 

July  1  to  Feb  28 18.185.421 

rMexican   Internal Mch      714,650 

Jan  1  to  Mch  31 1,976,671 

Millen  &  Southw.b Feb 

July  1  to  Feb  28 

Mineral  Ranere.  b Mch 

Julyl   to  Mch  31 

Minneap  &  St  Louis  .a.  Mch 

July  1  to  Mch  31 

Minn  St  P  M  &  S  S.b.Mch 

Julyl  to  Mch  31 

Mo   Kan    k   Tex. a. _. Mch 

July  1  to  Mch  31 16,311,284  15,403,732 

Mo  Pacific  system -b.. Mch  3,750,220     3,766,447 

July  1  to  Mch  31 33,593,610  33,080,537  10,735,730  10,444,748 

Mobile  &  Ohio — See  under  Southern  Ry  system  below. 
NashvChat  &StL.b.Mch      981.985        903.705        270,118 

July  1  to  Mch  31 8,032,043     7,597,957     2,015,376 

^National  RR  of  Mex.Mch  1,261,519 

Jan  1  to  Mch  31 3,556,449 

New  London  Northern. b — 

Jan     1  to  Mch  31 257,526 

Julyl  to  Mch  31 820,235 

N  Y  Chicaso  &  St  Louis -b — 

Jan     1  to  Mch  31 2,446,177 

7,211,996 

14,473 

171,129 

5,692 

36,918 


6,597,943 
1 ,690,308 


1,090,248 
3,020,754 

239,870 
782,462 


4,563,805 

324, .569 

4,492,819 

1,119,883 


499,942 
1,405.763 

def47,061 
73,015 


Year 
% 

36,051 
230,055 

1,189.209 
9,601.010 

13.8.50 

36,134 

<lef2.051 

def3.813 

0,319 

644,455 

5,107,042 

276,466 

629,052 

1 ,643 

12.410 

18.115 

143.928 

/c-1 20,359 

/1:863,405 

390,810 

3,341,638 

392,547 

4,191,713 

1,130,478 


210,403 

2,051,891 

355,939 

950,511 

def4,684 
53 ,060 


2,195,391 

6,503,527 

14,968 

161 ,255 

4,242 

25.517 


414,550 

1.700,357 

3,897 

72,071 

3,029 

18,648 


419,886 

1,382,480 

6,242 

71,730 

2,231 

9,114 


5,156,537     1,624,761 


July   1  to  Mch  31 

Nev  Cal  &  Oregon Mch 

July  1  to  Mch  31 

Nevada  Central.. b Mch 

July  1  to  Mch  31 

New  York  New  Haven  &  Hartford,  b — 

Jan  1  to  Mch  31 12,153,550  11,099,211     3,053,721 

Julyl  to  Mch  31 39,549,134  36,471.567   11,869,104 

N  YOnt  &  Western  .a.  Mch      617,877        580,065         183,204 

July  1  to  Mch  31 5,665,157     ~  ^ 

New  York  &  Penna,  b — 

Jan     1  to  Mch  31 25,811  22,742  4,714 

July   1  to  Mch  31 80,504  80,800  22,028 

New  York  &  Rockaway  Beach  .b — 

Jan  1  to  Mch  31 30,941  24,301     def38,78S 

N  Y  Susq  &  West _a-. Mch      237,969        203,033  59,117 

July  1  to  Mch  31 2,116,386     1,993,390         627,679 

Norfolk  &  Western. b.Mch  2,548,019     2,176,014     1,044,012 

Julyl   to  Mch  31 21,044,071    17,598,892     8,532,896 

Northern  Central _b..  Mch      907,710        830,910        191,596 

Jan  1   to  Mch  31 2,751,025     2,247,125        459,108 

Ohio  Riv  &  West -a -.-Feb         10,231  12,342  5,020 

July  1  to  Feb  28 155,824         135,159  23,974 

Penn— Lines  directly  operated — 

Eastof  Pitts  &  Erie. Mchl2.589, 104  10,542,304     3,675,919 

Jan  1  to  Mch  31 35,544,402  28,541.902     9.238.715 

West  of  Pitts  &  Erie.Mch        Inc.       742,400  Inc.  165,000 

Jan  1  to  Mch  31 Inc.  2,606,300  Inc.  914,500 

Phila  Bait  &  Wash. b.Mch  1.204,507     1,212,507 
3,549,063     ~  '    '     ' 

568,138 
1,743,490 


1,703,164 

8,846.614 

155,196 

1.410,848 

7,507 
26,903 

def21,423 
101,819 

680,582 

863,470 

0,913,374 

107,596 

120,208 

2,486 

24,249 

2,583.319 
5,573.015 


Jan  1  to  Mch  31  _. 
Philadelphia  &  Erie.b  Mch 
Jan  1  to  Mch  31 

PittsCinChic&St  L.a.Mch  2,439,786 
Jan  1  to  Mch  31 7,033,629 


3,249,063 
590,914 
1,527,925 
2,180,633 
6,124,179 
5,414 
36,264 


279,918 

659,614 

68,901 

194,904 

508,222 

1,440,821 

3,684 

18,323 

2,746 
8.119 


Raleigh  &Southp't. a. Mch  6.648 

July  1  to  Mch  31 40,224 

Raquette  Lake.b — 

Jan  1  to  Mch  31 5,347  2.900 

July   1  to  Mch  31 21.731  10,196 

Reading  Company — 

Phila  &  Reading,  b.  Mch  3,679,953     3,402.253 

July  1  to  Mch  31 31,208,221  27,133,221 

Reading  Co.  (Concluded) — 

Coal  &  Iron  Co. b... Mch  3,059,713     1.928,818        225,973 

July  1  to  Mch  31 26,920,952  25,111,133     1,839,870 

Total  both  co's.b... Mch  6.739.666     5,331,071     1,639,676 


227,218 
474,414 

136,030 

146,239 

478,064 

1,114,189 

2,022 

11,222 

25 
1,931 


1,413,703     1,598,756 
12,438,466   12,563,755 


193,457 
1,790,743 
1,792,213 


July  1  to  Mch  31 58,129,173  52,244,354   14,278,336   14,354,498 


Reading  Co.b Mch      i 

July  1  to  Mch  31 

Total  all  co's.b Mch       

July  1  to  Mch  31 

Rich  Fred  &  Potomac. Mch  145,996 

July  1  to  Mch  31 1,211,191 

Rio  Grande  Jet Feb  44,830 

Dec  1  to  Feb  28 148,525 

Rio  Grande  South. b.Mch  41,009 

July  1  to  Mch  31 428,145 


135,703  111,082 

1,128,253  1,052,601 

1,775,380  1,903,296 

15,406,590  15,407,100 


Rock  Isl  System. 


.Mch  4,167,877 


130,558 

1,067.372 

29,002 

117,030 

39,553 

363,554 

3,795,035 


49,453 
411,951 
nl3,449 
n44,557 

15,958 
188,461 

1,049,195 


.39,335,532  33,501,069   11,738,154 


39,377 
324,939 

?i8.701 
n35,109 

19,461 
179,855 
859,915 
9,301,499 


Julyl  to  Mch  31 
Rutland  RR.b 

Jan    1  to  Mch  31 575,251 

July  1  to  Mch  31 1,995,047 

St  Jo  <fe  Gr  Island. b.. Mch      110,864 

July  1  to  Mch  31 1,159,900 

St  Louis  &  San  Fran  a  Mch  3,716,187 

Julyl  to  Mch  31 32,290,898  29,341,001 

St  Louis  Southwest.  b.Mch      700,927        797,857 

July  1  to  Mch  3i 6,780,053 

Seaboard  Air  Line. a_. Feb  1,318,608 

July  1  to  Feb  28 9,870,531 

Southern  Indiana. b_ .Mch      133,270 

July  1  to  Mch  31 1,104,664 

Southern    Pacific. a.. .Feb  8,001,844 

July  1  to  Feb  28 69,786,157  63,'240,'992  23,'424;362  20;53ri846 

Southern  Ry  System — 

Southern   Ry.a Mch  4,869,328     4,542,436     1,311,030     1,407,520 

.40,460,129  36,615,234   11.527,797   10,578,338 


495,043 

1,847,116 

124,147 

947,995 

3,254,441 


0,757,242 
1,043,850 
8,670,982 
108,565 
1,064,015 
6,-581,998 


179,245 

666,158 

21,585 

380,642 

1,217,074 

10,849,035 

147,020 
1,768,307 

370,538 

2,870,325 

52,372 

432,666 
2,012,441 


123,294 

653,061 
42,740 

217,890 

980,265 
9,811,739 

247,131 
2,072,859 

285,005 

2,515,693 

41,541 

4.59,476 
1,390,209 


July  1  to  Mch  "31... 


ross  Eam'gs 

Current        Previous 


Year. 
% 

836,792 

6,964,411 

786,447 


Roads. 
Mobile  <t  Ohio. a. .  .Mch 

July  1  to  Mch  31 
CinN  O  &Tex  P. a. Mch 

July  1  to  Mch  31 6,2371738 

Alabama  Gt  So. a. .Mch      331.069 

July  1  to  Mch  31 2.836,371 

Georgia  So  &  Fla.a.Mch  174.509 

July  1  to  Mch  31 1.456,024 

Texas   Central. a Mch  73.427 

July  1  to  Mch  31 744.355 

Tidewater  &  West. b-_ Jan  9,798 

July  1  to  Jan  31 .53,070 

Toledo  &  Ohio  Cent  .a. Mch  377,772 

July  1  to  Mch  31 3.289.032 

Tol  Peoria  &  West .  b . .  Apr  90,1  OS 

July  1   to  Apr  30 1.098,069 

Tol  St  Louis  &  West.. Feb  312,998 

July  1  to  Feb  28 2,822,006 

Tombigbee  Valley  Co. Mch  4,596 

Novl   to  Mch  31 22,195 

Union  Pacific. a Mch  5,106,913 


Year. 
% 

760,334 

0,187,749 

037,645 

5,482,763 

310,505 

2,477,923 

144,488 

1,299,038 

63 ,590 

656,8.58 

6.633 

55,575 

2.53,245 

2,941,282 

85,462 

1,070,613 

229,196 

2,536,669 

3.362 

15,002 

4,779,801 


Net  Earnings 

Current        Previout 


Year. 
% 

275,926 

2,349,027 

193,324 

1.473.646 

64.844 

555.707 

28.085 

361.299 

24.502 

298.819 

3,526 

12.283 

93,492 

923,205 

7, .552 

231,079 

86,277 

750,301 

1,691 

8,490 

2,196,986 


Year. 
% 

272,366 
2,064.006 

1.55,386 
1.279.856 

63,463 

463.846 

19.696 

307  ..561 

18.125 

242.660 

<lef36 

.',,536 

21,606 

716.455 

5.174 

201 .661 

10,110 

.597,867 

1,379 

6,384 

2,153,762 


July  1  to  Mch  31 50,767,524  44.006.636  23.595,903  20.995.673 


Va  &  Southwestern. b.Mch        95,980  70.015 

July  1  to  Mch  31 735,733        475,319 

Wabash. b ..Mch  2,100,502     1,872,460 

July  1  to  Mch  31 18,775,754  19.106,256 

W  Jersey  &Seash.b.. Mch      340,310        299,510 

Jan  1  to  Mch  31 870,164        700,104 

Western  Maryland. a.Mch      405.201         339.950 

July  1  to  Mch  31 3,443,141      2,854,246 

Western  N  Y  &  Penna — 

Jan    1  to  Mch  31 

July   1  to  Mch  31 

Wheeling  &  L  Erie. b.Mch 

July    1  to  Mch  31 

W'msp't  &  Nor  Bch.a  Mch 

July  1  to  Mch  31 

Wisconsin  Central.  b_  .Mch 

July  1  to  Mch  31 

Wrightsv  &  Tennille.bMch 

Julyl   to  Mch  31 

Yazoo  &  Miss  Val.a..Mch 

July  1  to  Mch  31 


870.164 

405.201 

3,443,141 

1,752,492 
5,443,926 

461,698 

4,219,840 

14,871 

134.445 

612,512 
5,319,058 

s21,698 
sl64,333 

891,203 
6,474,470 


47,694 

299,814 

436,537 

5,191,575 

00,218 

104,606 

2/157,327 


34,029 

202,299 

218,721 

3,558,003 

53,118 

306 

?j  130.027 


2/1.131,784  2/1,054,396 


1,380,072 
4,249,282 

360,538 

3,300,483 

12,329 

125.759 

558.143 
4,940,839 

s21,866 
sl50,863 

820,163 
6,823,444 


244,844 

1,125,084 

139,752 

1,252,595 

6,358 

47,362 

210,713 

1,911,240 

8,629 

63,254 

200,297 
893,457 


62,776 
481  ,.507 

70,766 
622.322 

3,336 

37,263 

176,685 

1,655,897 

11,243 

57,047 

220,120 

1,858,506 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Figures  include  the  operations  of  the  Newburgh  Dutchess  &  Connec- 
ticut and  the  Dutchess  County  RR.  in  1906,  but  not  in  1905. 

d  For  March  1906  taxes  and  rentals  amounted  to  $182,269.  against 
8182,288  in  1905,  after  deducting  which  net  for  March  1906  was  S2.221 ,891 
against  .SI  .833 ,627.  From  Jnlv  1  to  March  31  1900  net  after  deducting- 
taxes  and  rentals  is  820.400,350,  against  $15,015,011  last  year. 

f  In  1904-05  Subway  was  in  operation  only  from  Oct.  27  on. 

h  For  March  additional  income  is  83,992  this  year,  against  a  deficit  of 
$3,346  in  1905.  From  July  1  to  March  31  tliis  year  additional  income 
is  $42,492,  against  834,939  last  year. 

k  For  March  additional  income  is  $16,772  this  year,  against  38,753  last 
year,  and  from  July  1  to  March  31  this  year  additional  income  is  $138,395, 
against  895,658  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  lor  March  is  $1,247,109  in  1906.  against  $1,259,019  in  1905, 
and  for  period  from  July  1  to  March  31  is  $10,233,289  in  1906,  against 
$9,410,699  in  1905.  Deductions  from  total  income  for  additions  and  im- 
provements were  $129,762  in  March  1906.  against  $86,390  in  1905,  and 
from  July  1  to  March  31  were  $1,033,948  in  1906,  against  $905,777  last 
year. 

q  Expenses  for  March  1 906  include  $45,424  fornew  equipment. 

s  Includes  $604  other  income  for  March  1906.  against  $426  last  year, 
and  from  July  1  to  March  31 ,  $4,258  in  1906  against  $3,505  last  year. 

V  These  figures  are  in  Mexican  currency  convertible  into  gold  at  the 
current  rate  of  exchange. 

2/  For  March  additional  income  and  net  profits  from  coal.  &c..  were 
$98,497  this  year,  against  $70,150  last  year;  and  from  July  1  to  Feb.  28, 
$652,307  this  year,  against  $518,605  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 


Roads. 
Bangor  &  Aroostook. .Mch 

July  1  to  Mch  31 

Bellefonte  Central Apr 

Jan  1  to  Apr  30 

Boston  &  Albanv — 

Jan     1  to  Mch  31 

July   1  to  Mch  31 

Boston  &  Maine — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Bost  Rev  Beach  &  Lvnn— 

Jan  1  to  Mch  31 

Julyl   to  Mch  31 

Bridget.  &  Saco  Riv  _  .Mch 

July  1  to  Mch  31 

Buffalo  <t  Susq Mch 

J  idyl  to  Mch  31 

California  Northw Feb 

July  1  to  Feb  28 

Central  of  New  England. b — 

Jan     1  to  Melt  31 56,052 

July    1  to  Mch  31 159,941 

Central  of  New  Jersey. Mch    ?)603,354 

July  1  to  Mch  31  ...65,547,249  65,458,261     3,615,230     2.459.505 
Chicago  Gt  Western -.Mch    cl72,381       el70.273  24,740  18,532 

July  1  to  Mch  31 el  ,540,071   cl, 546,355        462,883         127,333 


—Int.,  Rentals,  <frc. 

Ciirrent        Previous 
Year.             Year. 

-Bat.  of  Net  E'ngs.— 

Current        Previous 

Year.             Year. 

$                    * 

59,134 
482,677 

46,636 
418.847 

52,110 
211.851 

.50,456 
158,034 

300 
1,200 

330 
1.320 

defll7 
1,995 

391 
4.507 

941,545 
2,922,452 

859,322  xdef97,735xdpf323,932 
2,694.836      zl35.228  a:def95.819 

2.074.144 
6.180,827 

2.050,981xdefl43,728z 
6,112.227  zl .969 .906 

53 
62- 

15,904 
46,584 

14.808  .Tdef.l2.578xde/.l  6,771 
45,269        a;29,549        a:1 6.666 

543 
4,887 

543 
4,887 

142 
6,966 

948 
6.185 

25,998 
269,064 

19.118 
170,574 

a:42,655 
x269,829 

128,942 
x233,032 

22,765 
218,860 

22,931 
212,262 

def9,618 
252,890 

defl8.24S 
75.630 

46,994cx20,393       cxdef23,383 
146.511     cxl47.130cxdef3S,967 
6717.527        372,861         188.889 
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— Int.,  Rentals,  &c. —    — Bat.  of  Net  E'nqs. — 

Current  Previous        Current  Previous 

Year.  Year.            Year.  Year. 

ClCiriChic&StL.b..Mch      344,109  329,987        a;77,813  xll2,597 

Jan  1  to  Mch  31 1,049,979  972,537      zl81,455  a-45,046 

Peoria  &  Ea.stern . . Mch         45,997  45,487           01,249  def. 4,995 

Jan  1  to  Mch  31 136,147  134,636      xl32,525  .t57,504 

Copper    Range Feb           8,438  8,438            5,357  2,249 

July  1  to  Feb  28 67,500  67,500         122,631  85,905 

Cornwall  &  Lebanon.. Mch          4,180  4,081           18,819  10,771 

July  1  to  Mch  31 37,486  36,249         1.58,332  43,344 

Del  Lack  &  Western- 
Jan     1  to  Mch  31 615,232  617,979         765,090  700,266 

July   1  to  Mch  31 1,833,5.39  1,855,885     2,487,921  2,694.895 

Syracuse  Bing  &  N  Y — 

Jan     1  to  Mch  31 46,285  46,300         100,304  76,294 

July   1  to  Mch  31 142,551  142,166         281  ,.598  221,645 

Denver  &  Rio  Grande. Mch      340,610  338,842      dl88,118  dl,59,882 

Julyl   to  Mch  31 3,116,325  3,102,703  d2,822,968   d2, 267.252 

Detroit  Tol  &  Ironton — 

July  1  to  Mch  31 877.179  581.527       .r216.388  x25,851 

Dul  So  Shore  &  At  Ian.  Mch       116,642  85,841  a;def37, 648  x6,803 

Julyl   to  Mch  31 820,446  824,657  ardef52,340xdefl47,224 

Dunkirk  Alleg  Val  &  Pitts- 
Jan  1  to  Mch  31 3,546  3,546      xdef  1 ,249  .rdef5,363 

July    1  to  Mch  31 9,301  13,534            a:8,862  x56,014 

Genesee  &  Wyoming. b — 

Jan     1  to  Mch  31 7,419  7,136         def4,281  def9,420 

July   1  to  Mch  31 21.119  21,555           13.473  12.293 

Greenwich  &  Johnson ville — 

Jan     1  to  Mch  31 4,600  4,300          xl  ,384  al,869 

Julyl  to  Mch  31 13,800  12,900          a;6,858  xl0,257 

Georgia  RR          Mch      a51,516  a51,094          x-6,700  x42,933 

julyl  to  Mch  31 a466,360  a467,193      x208,476  xl20,206 

Gulf  &  Ship  Island. -.Mch        25,379  26,7.59        x37,022  x27,000 

July  1  to  Mch  31 229,335  226,859       x299,145  xl26,237 

Hocking  Valley Mch        64,634  73,240        112,540  xlO,317 

July  1  to  Mch  31 592,061  686,246x1,475,581x1,144,426 

Interborough  Rap  Tran  Co — 
Manhattan  Elevated — 

Jan   1  to  Mch  31 1,741,401  1,717,584      x224,743  x93,972 

Julyl  to  Mch  31 5,276,095  5,315,184      x266,604  x752,658 

Subway  Division — 

Jan   1  to  Mch  31 503,580  236,198      x884,395  x635,126 

Julyl  to  Mch  31 1,263,317  /411,353  xl,915,633  /x827,321 

Total  both  divisions — 

Jan   1  to  Mch  31 2,244,981  1,953,783  xl  ,109,138 '^  x729, 097 

Julyl  to  Mch  31 6,539,412  f5, 726,538  fx2,182, 237 /xl,579 ,978 

Kanawha  &  Mich Mch         19,603  19,690        xll,874  x4,lll 

Julyl  to  Mch  31 179.799  179,422      x260,lS2  x619 

Lake  Shore  &  Mich  South — 

Jan     1  to  Mch  31    .    .    1,650,000  1,440,000x1,275,683x1,365,051 

July   1  to  Mch  31 5,060,000  4,620,000  x3, 371  ,.547  x3, 471, 832 

Long  Island — 

Jan  1    to   Mch  31..    .       506,440  464,089  xdef57,227xdpf424,034 

Julyl    to  Mch  31 1,670,064  1 ,549,278xdef344,304  xdi>f56,S43 

Louisiana  &  Arkansas. Mch        15,580  11,350        x27,105  x25,216 

July  1  to  Mch  31 118,757  102,150      xl78,3.33  xl46,172 

Manistee  &  Northeast. Feb          6,766  6,672           11,2.59  7,178 

Jan   1   to  Feb  28 13,.532  13,344           30,946  22,790 

Manistique Apr           3,916  3,384       defl  ,010  def  5,435 

Maryland  &  Penna... Mch          3,834  3,834            4,892  2,485 

Millen  &  Southw Feb           1,298  160                810  1,483 

Mineral  Range Mch        16,946  9,446  xdef  2,043  x8,844 

Julyl   to  Mch  31 93,517  85,017        x29,007  x60,215 

MoKan&Tex Mch      411,457  353,739     dL-f86,888  38,808 

July  1  to  Mch  31 3,352,407  3.183,782      1.140,412  1,007,931 

NashvChatt  &  St  L.-Mch       148,500  148,942         127,618  61,461 

Julyl   to  Mch  31 1,344,506  1,351  ,.398         670,870  700,493 

New  London  Northern — 

.Ian  1  to  Mch  31 63,095  63,64.3xdefl04,166  xdef61,660 

.luly  1  to  Mch  31....       188,836  188,735  xdef98,027xdefl  17,338 

N  Y  Chicago  &  St  Louis — 

Jan   1   tb  Mch  31 308,175  311,134      xll2,628  xll3,063 

July  1  to  Mch  31 1,209,448  983,109      x520,758  x416,173 

Nevada  Cal&  Oregon. Mch          2,112  2,142             1,785  4,100 

July  1  to  Mch  31 19,129  19,399          52,942  52,331 

New  York  New  Haven  &  Hartford  — 

.Ian    1  to  Mch  31 2,420,982  2,181,356      x798,679  xdf417,224 

July  1  to  Mch  31---,-   7,095,623  6.396.027  x5.493.350  x2,795.174 

NY  Ontario*  West -.Mch        72.604  65,784         110,660  89,412 

July  1  to  Mch  31 636,796  557,119        987,965  853,729 

New  York  &  Penna — 

Jan     1  to  Mch  31 5,061  5,116          def347  2,391 

July    1  to  Mch  31 16,738  16,844             5,290  10.0.59 

New  York  &  Rockaway  Beach — 

.Ian  1   to  Mch  31 14,721  14,683  xdef52,109  x35,096 

Norfolk  &  Western -..Mch      353,873  324,863         690,7.39  ,538,607 

Julyl    to  Mch  31 3,061,168  2,767,979     5,471,728  4,145,395 

Raquette  Lake — 

Jan     ltoMch31      ..           3,633  3,162         xdef685  xdef2,937 

July    1  to  Mch  31 10,919  11,262     xdef2,l44  xdef.S,t)71 

Reading,  all  co's Mch      868, .500  865,.500        906,880  1,037,796 

Julyl     to  Mch  31 7,816,500  7,937,625     7,.590,090  7,469,475 

Rio  Grande  Junction.. Feb          8,334  8, .334             5,115  367 

Dec   1    to   Feb  28 25,000  25,000           19, .5.57  10,109 

Rio  Grande  Southern. Mch         17,734  17,.533       defl  ,776  1,928 

July  1  to  Mch  31 161,614  162,987         .r34,486  x22,795 

Rutland  RR— 

Jan    1  to  Mch  31 151,930  149,617        x39,576  xdfl4,715 

.luly  1  to  Mch  31 455,727  454,038      x247,821  x233,700 

.St  Jos  &  Grand  I.sland.  Mch        21,432  21,229                1.53  21,511 

July  1  to  Mch  31 188,774  191,837         191,868  26,0.53 

Seaboard  Air  Line Feb      264,411  250,629      xl06,347  x.35,414 

July   1   to  Feb  28 2,071,940  2,002,448       x819,470  x.5.38,274 

Texas   Central    .    Mch           2, .583  2,-583           21,979  15,542 

July  1  to  Mch  31 23,247  23,247         275,572  219,413 

Tidewater  &  Western. Jan              282  361             3,244  def397 

July   1   to  Jan  31 2,004  2,523            10,279  3,013 

Toledo  <Sr  Ohio  Cent .. Mch        38,361  36,937        x56,017  xdefl5,012 

Julyl   to  Mch  31 348,101  337,991       x579,693  x409,785 

'I'ol  IVoria  &  West Apr        23,648  23.446     dcfl6,096  (1(118,272 

July   1   to  Apr  30 230,.508  240,264                 481  d(>f3S.<;()3 

Tol  St  Louis  <fe  West.  Feb        60,740  .59,375*    x26,08S  xdef48,S94 

July   1   to  Feb  28 488,166  466,2.50       x277,392  xl41,761 


Roads. 

Western  N  Y  &  Penna — 

Jan     1  to  Mch  31 

July  1  to  Mch  31 

W'msp't  &  Nor  Bch--Mch 
July  1  to  Mch  31 

Wisconsin  Central Mch 

July  1  to  Mch  31 


-Int.,  Rentals,  &c. — 

Current        Previous 

Year.            Year. 

$                   S 

319,812 
903,142 

248,304 
812,320 

2,728 
25,933 

2,764 
25,421 

151,726 
1,349,363 

145,184 
1,313,547 

— Bal.  of  Net  E'ngs. — 

Current       Previous 

Year.  Year. 

$  $ 

def74,968xdefl80,892 

x236,592xdef326,177 

3,630  572 

21,429  11,842 

x61,082         x34,184 

X586.436       x369,549 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  improvements  amounting  to  $85,945  for  March  1906,  against 
$207,199  for  March  1905,  and  to  $1,321,681  for  period  from  July  1  to 
March  31,  against  $1,280,244  the  previous  year. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  .S10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

c  Charges  here  include  interest  on  debenture  stock. 

f  In  1904  Sulnvay  was  in  operation  only  from  Oct.  27  on. 

c  Figures  include  the  operations  of  the  Newburgh  Dutchess  &  Connec- 
ticut and  the  Dutchess  County  RR.  in  1906  but  not  in  1905. 

X  After  allowing  for  other  income  received. 


Companies . 
Buffalo  Gas  Co Mch 

Oct  1  to  Mch  31 

Cumberl'dTel&TelCja  Apr 

.Ian  1   to  Apr  30 

Cuyahoga  Telep  Co — Mch 

Jan  1  to  Mch  31 

Ed  ElecIllCoBrockton  Feb 

Jan   1   to   Feb   28 

Fall  River  Gas  Works. Feb 

Jan  1   to  Feb  28 

Houghton  Co  Elec  Lt.Feb 

Jan  1   to  Feb  28 

Hudson  Riv  Elec  P  Co. Feb 

Jan  1   to  Feb  28 

Keystone  Telep  Co  —  Mch 

July  1  to  Mch  31 

Lowell  Elec  Lt  Corp  ..Feb 

Jan  1  to  Feb  28 

Milwaukee  Gas  Lt  Co..\pr 

Jan  1  to  Apr  30 

Minn  Gen  Elec  Co Feb 

Jan  1  to  Feb  28 

Pacific  Coast Mch 

July  1  to  Mch  31 

Pocahontas  Collieries. Mch 

July  1  to  Mch  31 

U  S  Telephone  Co Mch 

Wilkes-B  Gas  &  Elec. Mch 

Jan  1  to  Mch  31 


Miscellaneous  Companies. 

Gross  Earn'ys Net  Earinngs 

Previous  Current 

Year.  Year. 

'  30,995 

1 220,686 

381,909  152,178 

1,496,426  614,983 

40,473  29,445 

117,451  86,778 

11,8.53  4,302 

26,396  10,607 

25,612  9,093 

56,531  22,781 

18.322  10,038 
37,986  25,394 

48.323  31,471 
108,107  71,689 

29,146 

271,849 

20,790  10,912 

43,278  21,182 

69,944 

332,487 

56,106  39,454 

119,063  80,311 

452,019  95,937 

4,577,099  1,087,009 

29,688 

337,902 

29,370  23,718 

19,861  11,335 

72,647  43.824 


Current 
Year. 


444,192 
1,745,926 

54,225 

157,832 

14,285 

30,705 

26,007 

59,5.59 

19,888 

45,248 

67,783 

143,822 

69,730 

604,772 

24,099 

50,0.58 


71,250 
145,091 
453,580 

,882,757 


34,834 
26,152 
88,084 


Previous 

Year. 

$ 

30,196 

202,799 

1.33,742 

566,478 

19,119 

56,189 

2,996 

9,041 

7,647 

17,697 

10,744 

22,068 

17,984 

48,655 


10,490 
20,717 
60,921 
256,126 
27,711 
62,282 

82,626 

896,031 

18,397 

17,091 

7,888 
36,877 


Interest  Charges  and  Surplus. 


Companies 
Ciunberl'dTel&Tel  Co  Apr 

Jan  1   to  Apr  30 

Cuyahoga  Telep  Co Mch 

Jan  1  to  Mch  31 

Ed  ElecIllCoBrockton  Feb 

Jan   1   to  Feb  28 

Fall  Hiver  Gas  Works. F'eb 

Jan  1   to  Feb  28 

Houghton  Co  El  Lt  Co. Feb 

Jan  1   to  Feb  28 

Keystone  Telep  Co Mch 

July  1  to  Mch  31 

Lowell  Elec  Light Feb 

Jan  1   to  Feb  28 

Minneap  Gen  Elec  Feb 

Jan  1  to  Feb  28 

Pocahontas  Collieries. Mch 

July  1  to  Mch  31 

U  S  Telephone  Co Mch 


-Int.,  Ren 

Current 

Year. 

« 

14,112 

63,308 

17,367 

51,825 

729 

1 ,4.58 

876 

1 ,387 

2,188 

4,375 

a23,694 

a211,248 

090 

1.472 

9,0.50 

18,100 

(/1 6, 895 

d248,151 

11,232 


tal.'i.  etc.— 
Previous 
Year. 
$ 

11,314 

.50,469 

13,903 

41,711 

670 

1,340 

316 

759 

2,188 

4,375 


-Bal.  of  Net  E'ngs.— 
Current        Previous 


930 

2,051 

10,451 

19,986 

<il6,049 
9,918 


Year . 

$ 

138,066 

551,675 

xl3,651 

x40,298 

3,573 

9,149 

8,217 

21,394 

7.8.50 

21,019 

5,452 

60,601 

10,222 

19,710 

30,404 

62,211 

12,793 

89.751 

12,486 


Year. 

$ 

122,428 

516,009 

X7.213 

X20.451 

2,326 

7,701 

7,331 

16,938 

8,556 

17,693 


9,560 
18,666 
17,260 
42,296 

2,348 


.173 


a  Charges  here  include  renewal  reserve. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

X  .Vfter  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

.ran.   1   to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Pre^'ious 

Month. 

Year. 

Year. 

Year. 

Year. 

Albany  &  Hudson. 

March 

9 
21,181 

S 
20.381 

S 
63.902 

60,035 

riAmerican  RysC'o. 

April 

203,928 

186,704 

776,962 

688,178 

Atl  Shore  Line  Rv- 

February  . 

10,101 

6.932 

20,422 

15.606 

Aur  Elgin  &  Chi  Ry 

February  - 

38,549 

23,099 

78,093 

49.358 

Hinghamton  Ry 

.\l)ril 

22,01 1 

19,641 

83,413 

74,001 

Birm  Rv  Lt  &  Pow 

February  . 

138,788 

111,023 

286,724 

230,643 

Boston  &  Worcest'r 

March 

29,845 

27,164 

87,490 

71 ,520 

Burlingt'n  (Vt)Tr- 

February  . 

6,515 

5.352 

12,715 

10  ,,591 

Crul   I'ctiii   Triic 

.\pril     

51,501 

43,273 

197,391 

160,170 

Charleston  Cons  Ry 

Gas  .V  Elect 

April 

50,155 

46,651 

206,302 

IS4.13S 

ChattanoogaRvsCo 

April 

38.872 

34.286 

139.897 

114.927 

Chi  <\c  Mil  Elec 

April 

57.014 

.35,827 

177.504 

114,542 

(/  Chi  &  Oak  Park- 

April 

71,022 

69.1.35 

282,831 

270,726 

Cluv  Painsv  &  E-. 

March 

15,450 

14.134 

45,238 

38,688 

(•lev  *H  W    Tr  Co. 

Al)ril 

47.394 

39,404 

176.000 

141,789 

Detroit  Mom  A-  Tol. 

1st  wk  May 

4,811 

/)47,69l 

DtMioit  United  Kv- 

1st  wk  May 

98  ,.397 

'90,099 

1,727,457 

1.. 507 .946 

Duluth  Street    Rv. 

2d  wk  May 

13,552 

11,746 

2.52,330 

217.993 

1152 
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Name  of 
Road. 


EastStL  A  Sub.. 
Elgin  Aurora  &  So. 
El  Paso  Electric. 
Ft  Wayne  &  Wab 
Valley  Traction. 
Galveston  Elect  Co 
Georgia   Ry&Elec. 
Havana  Elec  Ky . 
Honolulu  Rapid  Ti 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co 
[llinois  Trac  Co. 
Indianap  Col  &  So. 
Jackson  Consol  Tr 
Jacksonv  Elec  Co. . 
Kan  City  Ry  &  Lt 
Lake  Sh  Elec  Rj. 
Lehigh  V  Transit.. 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 
Corp — Ry  Dept. 
Lighting  Dept.. 
Met  West  Side  Elev 
Mil  Elec  Rv&Lt  Co 
MilLt  H  &TrCo-- 
Montreal  Street  Ry 
Nashville  Ry  &Lt. 
NJ&HRRy&F  Co- 
Railway    Dept- 

Ferry  Dept 

NORy  &LtCo.. 
Niagara  StC&  Tor 
Norfolk  Ry  &  Light 
Nor  Ohio  Tr&Lt  Co 
Northwestern  Elev 
Oakland  Tr  Cons.. 
Oklahoma  City  Ry 
Clean  Street  Ry... 
Orange  Co  Traction 
Peeks  Ltg  &  RR  Co 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Rochester  &  East. 
Rochester  Railway 
8t  Joseph  (Mo)  Ry 
Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co. 
Schuylkill  Ry  Co.. 
Seattle  Electric  Co. 
South  Side  Elev.. _ 
Syracuse  RT  Ry__ 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
TolUrb&InterRy, 
Toledo  Rys  &  Lig'ht 
Toledo  &  Western. 
Toronto  Railway. _ 
Twin  City  Rap  'Tr_ 
United  Rys  of  St  L 
Wash  Alex  &  Mt  V 
I 


Latest  Gross  Earnings. 


Week  or 
Month. 


March 

February  . 
February  . 

March 

February  . 

March 

Wk  May  13 

March 

February  . 
February  . 

March 

February 

March 

February  . 

March 

March 

March 

March 

April 

April 

April 

April 

April 

1st  wk  Maj' 
March 

March 

March 

February  . 

April 

February  . 

April 

April 

February  . 

March 

March 

March 

February  . 

March 

February  . 
February  . 
February  . 

April 


Current    Previous 
Year.        Year. 


February  . 
February  . 
February  . 
February  . 

April 

April 

February  . 
February  . 

April 

April 

March 

Wk  May  12 
1st  wk  May 

April 

April 


S 

120.162 
37,062 
27,797 

79,992 

18,300 

228,629 

j/26,700 

28,318 
13,676 
39.269 

215,750 
14.999 
10.191 
22,371 

407,267 

56,974 

61,621 

9,379 

46,750 

28,000 

206.215 

270,479 

46,614 

57.043 

110.768 

14.759 

9.738 

506,508 

16.609 

54.852 

72,368 

126,366 

118,996 

1 1 ,369 

8,782 

7,788 

9,133 

13,689 

14,698 

14.902 

147,409 

60.19/ 

49,083 
45.821 
12,816 

216,943 

143,634 
86,864 
35.872 
54.902 
26.659 

156.396 
17,526 
53,205 
96,902 

760,197 
22,938 


$ 

104,869 
31,390 
21 ,864 

67,501 

15,778 

193,626 

y38,554 

26.284 
12.144 
30,919 

178,265 

11,455 

7,793 

23,916 

377,783 

53,460 

53,232 

7,704 


Jan.   1   to  latest  date. 


Current 
Year. 


187,494 

254,788 

42,573 

48,485 

90,888 

11,842 
7,384 


14,576 

42,808 

68,838 

119,669 

100,354 


7,624 

7,308 

7,766 

11,692 

12,956 

11,712 

124,452 

53,122 

41.170 

39.491 

9.751 

179.925 

137,851 
75,743 
30,690 
40,746 
23,542 

147,159 
17,708 
48,482 
82,868 

699,483 
23,012 


i 

342,032 
77,775 
55,143 

232,088 

37,649 

676,797 

683,571 

83,187 

28,608 

82,346 

658,566 

30,855 

28,991 

47,284 

1,219,141 

168,730 

178,313 

26,586 

174,750 
116.750 
811,241 
1,075,038 
177,049 

313,932 

42,408 

28,062 

1,005,086 

51,352 

115,345 

283,603 

501,202 

240,618 

29,830 

25,894 


Previous 
Year. 


19,343 
39.344 
31.869 


305.170 

252,394 

97,391 

95,439 

27,365 

452,339 

567,943 

340,496 

73,711 

114,733 

104,721 

616,545 

54,012 

1,011,030 

1,716,347 

2,803,682 


9 
306,121 
65.296 
46,709 

198,087 

34,358 

550.008 

674.483 

77.524 

27.818 

65,491 

540,005 

24.083 

23,608 

49,476 

1,035,666 

142,337 

137,306 

22,720 


730,483 

996,815 
154,261 

25"l",566 

30.443 
18.911 

46'.874 

92,845 

261 ,728 

469,004 

206.027 

23",627 

16".882 
31.120 
27,240 

259",463 

217,457 

81,551 

80,831 

21,700 

381.685 

534,159 

295,678 

61,729 

86,993 

89,126 

578,073 

45,778 

879,702 

1,469,899 

2,542,505 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  ft  Total  is  from  March  1.  d  These  are 
results  for  main  line,  y  Spanish  silver  in  1905,  American  currency  in 
1906. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  April  28  1906.  The 
next  will  appear  in  the  issue  of  May  26  1906. 


Gross  Earn'gs 

Current        Previous 


Net  Earnings- 
Current        Previous 


Roads. 

Bennington  &  Hoos  Val.b— 
Jan  1  to  Mch  31 

Binghamton  Ry  Co..  .Apr 

Jan  1  to  Apr  30 

July  1   to  Apr  30 

Cent  Pa  Trac  Co Apr 

Jan  1   to  Apr  30 

Charl'n  Con  Ry  G  &  El. Apr 
Mch  1   to  Apr  30 

Cleveland  &  Southw-.Apr 
Jan   1  to  Apr  30 

Dry  dock  E  B'way  &  Batt.h 

Jan    1    to  Mch  31 

July   1  to  Mch  31 

Du  Bois  Elec  &  Trac  Co- 
Jan  1  to  Mch  31 

42nd  St  Manhattanville  & 
St    Nicholas   Ave.b — 

Jan     1  to  Mch  31 

July   1  to  Mch  31 

Hudson  Valley  Rv  Co_  b— 

Jan  1  to  Mch  31 

Julyl   to  Mch  31 

Kingsbridge  RR.b — 

Jan  1   to  Mch  31 

Julyl    to   Mch  31 

Long  Island  Elec.b — 

Jan   1   to  Mch  31 

Julyl  to  Mch  31 

Mil w  El  Ry  &  LtCo.b.Apr 
Jan   1  to  Apr  30 

Milw  Lt  Ht  &  Tract. b.  Apr 
Jan  1  to  Apr  30 

N  Y  City  Railway,  b— 

Jan  1  10  Mch  31 

Julyl   to  Mch  31 


Year. 

Year. 

% 

Year. 

% 

Year. 

$ 

9,676 

6,100 

22,011 

83,413 

236,949 

19,641 

74,001 

211.630 

9,550 

34,845 

112,637 

8.227 
29.869 
97,625 

51,501 
197,391 

43.273 
160,170 

3.299 
10,008 

6,067 
7.907 

50,155 
101,996 

46,651 
92,965 

18,637 
38,646 

17,981 
35,476 

47,394 
176,000 

39,404 
141,789 

18.055 
64.820 

14,029 
46,079 

129,313 
269,358 

84,509 
328,449 

23.952 
25,470 

def  23, 797 

15,727 

7,335 

5,196 

202,971 
667,616 

152,408 
573,150 

26,772 
125,704 

def  24 ,503 
93,168 

96,698 
420,934 

80,993 
377,952 

23,245 
183,245 

8,172 
126,539 

21,092 
71,229 

14,191 
59,255 

1,609 
15,951 

def.  713 
18,692 

29,372 
129,807 

24,289 
111,287 

def.  3,239 
37,638 

def.  1,877 
28,092 

270,479 
1,075,038 

254,788 
996,815 

136,044 
534,655 

128,846 
480,982 

46,614 
177,049 

42,573 
154,261 

27,406 
100,533 

22,753 

75,587 

3,960,771 
12,924  256 

3,639.467 
12. 285,921 

1,562,313 
5.762,078 

1,172,093 
5,390,779 

Roads. 

N  Y  &  Queens  Co.b — 

Jan  1   to  Mch  31 

Julyl   to  Mch  31 

Nor  Ohio  Trac  &  Lt.a.  Apr 
Jan   1   to  Apr  30 

Richmond  I>t  &  RRCo  b — 

Jan  1   to  Mch  31 

Julylto     Mch  31 

Syracuse  Rap  Tran.b.Apr 

Jan   1  to  Apr  30 

Julyl  to  Apr  30 

TarrytownWhite  Pl&M  b — 

Jan  1   to  Mch  31 

Julyl   to  Mch  31 

Thirty-fourth  St  Cros'n  b— 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Toledo  Rys  &  Lt  Co _ a.  Apr 
Jan  1  to  Apr  30 

Tol  Urban  &  Interur.a.Apr 
Jan  1  to  Apr  30 

28th  &  29th  St  Cross'n  b — 

Jan  1  to  Mch  31 

Julyl   to  Mch  31 

Union  Ry  of  N  Y_b— 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

UnitRys  of  StLouis Apr 

Jan   1  to  Apr  30 

Westchester  Elec  Co  b. — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Yonkers  RRCo-b-— 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 


Gross  Earn'gs 

Current        Previous 

Year.  Year. 

S  t 


Net  Earnings 

Current        Previout 

Year.  Year. 

%  % 


165,897 
595.617 

72,368 
283,603 

48,333 
178,199 

86,864 
340.496 
8.50,523 

23,958 
93,522 

123,396 
411,353 
156, .396 
616,543 
26,659 
104,721 

34,386 
119,249 

329,746 
1,092,501 

760,197 
2,803,682 

55,388 
247,317 

69,859 
246,234 


135,274 
514,694 

68,838 
261 .728 

40,631 
157,706 

75,743 
295,678 
736,241 

17,436 
76,375 

111,828 
384,548 
147,169 
578,074 
23,542 
89,126 

26,393 
112,328 

280,424 
1,008,196 

699,483 
2,542,505 

58,265 
232.481 

54.342 
222,648 


30,068 
188,263 

30,448 
120,938 


27,991 
206.054 

29.273 
111.444 


def  2.705    def  12.990 
12,265   def  25,309 


37,579 
146,907 
374,242 

def.  2,364 
7,657 

67.952 
250,133 

72,773 
289,904 

13,321 
49,593 

4.360 
22,008 

70,921 

286,834 

292,442 

1,053,620 

def  14,076 
34,560 

3,978 
65,781 


31,868 
121,393 
313,499 

def.  5,882 
3,766 

58,318 
231.336 

68,006 
277,926 

10.130 
37.190 

def  6,215 
24,148 

29,161 
301,967 
225,700 
770,020 

def  6,093 
66,100 

2,152 
49,231 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs.— 

Current       Previous       Current       Previous 

Year.  Year.  Year.  Year. 


Roads. 

$ 

S 

S                   S 

Bennington  &  Hoos  Val — 

Jan  1  to  Mch  31 

2,555 

xl.021          

Binghamton  Ry Apr 

7,362 

7,181 

2.188            1.046 

July  1  to  Apr  30 

72,936 

70,096 

39,702           27,529 

Charl'n  Con  Ry  G  &  E.Apr 

12,967 

12,917 

6,670             6,064 

Mch  1  to  Apr  30 

25,934 

25,833 

12,711             9,643 

Drydock  E  B'way  &  Batt— 

Jan    1  to  Mch  31 

46,965 

40,034 

x81  xdef  50. 108 

Julyl  to  Mch  31 

131,959 

120,649  . 

rdef53,996  xdef76.154 

42nd  St  Manhattanville  & 

St      Nicholas      Ave — 

Jan     1  to  Mch  31 

97,033 

96,162 

xdef50.554  xdef98.608 

July   1  to  Mch  31 

296,181 

293,627xdefl06,532xdefl32,374 

Hudson  Valley  Ry  Co- 

Jan  1  to  Mch  31 

64,178 

63,172xdef  38,269  xdef  51,031 

Julyl  to  Mch  31 

196,159 

187,008 

xdef  2,748  xdef  64,404 

Kingsbridge  RR— 

Jan  1  to  Mch  31 

21,732 

21.765 

def  20.132  def  22,478 

Julyl  to  Mch  31 

65,325 

75.824 

def  49.374  def  67,132 

Long  Island  Electric — 

Jan  1  to  Mch  31 

8,821 

8.945  xdef  11 .951  xdef  10,592 

Julyl  to  Mch  31 

27,238 

27,263 

xll.120          xl.715 

Milw  Elec  Ry  &  Lt  Co  .Apr 

88,364 

74,974 

x50,735*       X54.971 

Jan  1  to  Apr  30 

347,690 

294,617 

X198.293       X192.049 

Milw  Lt  Heat  &  Trac.  .Apr 

24.306 

19,539 

X3.168             3,21* 

Jan   1  to  Apr  30 

92.499 

76,906 

x8,306         def  31 

New  York  City  Railway — 

Jan  1  to  Mch  31 

2.789,724 

2,777.070  xdf926,367xdfl322.406 

Julyl  to  Mch  31 

8,404,774 

8 .366 .847xdfl  688.280xdf  2042.825 

New  York  &  Queens  Co — 

Jan  1  to  Mch  31 

50,763 

50.161  xdef  17.643  xdef  20.096 

Julyl   to  Mch  31 

153,060 

149.968 

x43,711        x64,418 

Nor  Ohio  Trac  &  Lt  _ . .  Apr 

22,667 

22,917 

7,781             6,356 

Jan  1  to  Apr  30 

90,667 

91,668 

30,271           19.776 

Richmond  Lt  &  RR — 

Jan  1  to  Mch  31 

27,000 

27,000 

xdef  8,578   xdef  9.181 

Julyl  to  Mch  31 

81 ,000 

81 ,000  xdef  1 1 ,077  xdef  23,090 

Syracuse  Rapid  Trans.  Apr 

22,907 

20,450 

14,672          11,418 

Jan   1  to  Apr  30 

89,144 

81,567 

57.763           39.826 

July  1  to  Apr  30 

211,649 

203,292 

162,693         110,207 

Tarrytown  White  PI  &  M — 

Jan  1  to  Mch  31 

7,875 

7,930 

xdfl0,139     xdfl3.746 

Julyl  to  Mch  31 

23,853 

23,995 

xdfl5,996    xdf20,102 

Thirty-fourth  St  Crosst'n— 

>' 

Jan  1   to  Mch  31 

17,316 

16,758 

x51,511         x42,435 

Julyl  to  Mch  31 

52,688 

51,738 

X200.070      rl82.222 

Toledo  Rys  &  Lt  Co. .  .Apr 

42,213 

41,765 

30.560           26.241 

Jan   1   to  Apr  30 

169,208 

170,149 

120,696        107,777 

28th  &  29th  St  Crosst'n— 

Jan  1  to  Mch  31 

21,492 

20,911 

xdefl6.817  xdef26.801 

Julyl   to  Mch  31 

66,462 

64,958 

xdef42.479  xdef39.835 

Union  Ry  of  New  York — 

Jan  1  to  Mch  31 

107.006 

100,621 

xl,973xdef  32,683 

Julyl   to  Mch  31 

243.387 

230,713 

.t90,508      xl  16,781 

United  Rvs  of  St  Louis  Apr 

198,026 

199,069 

94,416    '      26,631 

Jan   1   to  Apr  30 

793,270 

797,541 

260,350  def  27.621 

Westchester  Electric  Co — 

Jan  1   to  Mch  31.  _ 

25,980 

25 ,388Ixdef  39 ,653  Jxdef  3 1 .164 

Julyl  to  Mch  31 

76,693 

76.516 

.Tdef40.435:xdefl9.874 

Yonkers  RR  Co- 

Jan  1   to  Mch  31 

26,820 

27.240 

xdef22  .SOSJxdef  24 ,871 
xdefl7,313Ixdef33.666 

Julyl   to   Mch  31 

83,205 

83.338 

X  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle". 


Railroads .  Page . 

Delaware  Lackawanna  &  Western. -1097 

Grand  Rapids  &  Indiana 1098 

Grand  Trunk  Ry .  of  Canada 987 

N.  Y.Chicago  &  St.  Louis 1037 

Phila.  Baltimore  &  Washington 984 

West  Jersey  &  Seashore 985 

Western  N .  Y .  &  Pennsylvania 984 

Industrial  Companies — 

American  Beet  Sugar 1099 

Bethlehem  Steel  Corporation.  1039,  1050 

Boston  Towboat _ 1042 

Consolidated  Rubber  Tire 1043 

General  Electric ...1038,  1047 

Lanston  Monotype 1039 

Michigan  State  Telephone 1104 

New  England  Telep  &  Telegraph.. .1104 

Pennsylvania  Steel 1100 

Pocahontas  Collieries 1045 

Streets  Western  Stable  Car  Line 991 

United  Gas  Improvement 1101 

United  States  Rubber... ...IIOO 

U.  S.  Steel  Corp.  (3  mos.  end.  Mch. 

31) 985 

Street  Railways — 
Capital  Traction,  Washington. 926 


Street  Railways — (Concluded) . 

Chicago  City  Ry 507 

Chicago  &  Milwaukee .1097 

Dallas  Electric  Corporation 80i 

Eastern  Consolidated  Electric 691 

Georgia  Ry .  &  Electric  _ 627 

Havana  Electric  Ry 802 

Indiana  Union  Traction 449 

Indianapolis  Traction  &  Terminal..  627 

International  Trac.  Co^BufTalo 624 

Inter-State  Railways,  Philadelphia.  627 

KnoxvUle  Railway  &  Light 628 

Little  Rock  Railway  &  Electric 628 

Louisville  Traction 692 

Manila  Elec.  RR.  &  Lighting  Corp.  .1041 
Metropolitan  West  Side  Elev.,  Chic.  865 
New  Jersey  &  Hudson  Riv.  Ry.&Fer.510 

New  Orleans  Railway  &  Light 925 

Phila.  Co.  of  Pittsburgh 1099.  1106 

Sao  Paulo  Tramway  Light  &  Power.  988 

Toronto  Ry 494 

Twin  City  Rapid  Transit 556 

United  Rys.  &  Electric  Baltimore.. 1038 

United  Railways  of  St.  Louis 984 

United  Rys.  In  v.  Co.  of  San  Fran 753 

Washington  Ry.  &  Electric  Co 800 


Pennsylvania  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
President  Cassatt  says  in  part: 

General  Results. — The  income  account  for  the  year  shows  a  large  gain 
in  gross  earnings,  reflecting  the  prosperous  conditions  prevaiUng  in  the 
territory  tributary  to  the  system;  and  while  there  was  a  large  increase 
in  the  operating  expenses,  the  net  earnings,  after  deducting  the  rental 
of  the  roads  operated  on  the  basis  of  net  earnings,  were  $9,587,456,  a 
gain  of  $1,294,588  over  the  previous  year.  The  income  from  invest- 
ments, of  which  a  detailed  statement  is  attached  to  the  report,  was  $6,- 
756,203,  being  5.6%  on  the  cost  thereof,  making  the  gross  income  of  the 
company  $16,343,459,  an  increase  over  1904  of  $930,242,  and  after 
deducting  all  fixed  charges,  interest  and  other  liabilities,  including 
advances  to  lines  in  its  system,  there  was  a  net  income  of  $6,054,431. 
There  were  paid  out  of  this  amount,  in  addition  to  contributions  to  sink- 
ing funds  aggregating  $322,164,  the  sum  of  $1,334,000,  the  amount  of 
certificates  of  gold  loan  of  1901  drawn  Nov.  1  1905,  and  a  dividend  of 
5%  upon  the  capital  stock,  leaving  a  balance  of  $2,398,268.  From  this 
amount  there  was  transferred  to  the  fund  for  extraordinary  expenditures 
the  sum  of  $2,000,000  to  provide  for  future  betterments  not  properly 
chargeable  to  capital  account,  and  the  balance  of  $398,268  was  transferred 
to  the  credit  of  profit  and  loss  account. 

The  tonnage  of  the  lines  directly  operated  was  77,880,690  tons,  an 
increase  of  15,282,980  tons,  or  24.41%;  of  the  lines  operated  directlv 
by  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.  Co.,  35,023,606 
tons,  an  increase  of  4,083,334  tons;  and  of  the  lines  operated  through 
their  own  organizations  19,315,722  tons,  an  increase  of  1,237,350  tons. 
The  aggregate  tonnage  moved  upon  your  entire  system  during  the  vear 
was  132,220,018  tons,  an  increase  over  1904  of  18.46%.  The  aggregate 
tonnage  mileage  was  10,115,689,192,  as  compared  with  8,560,688,066 
in  1904,  an  increase  of  18.17%.  The  number  of  passengers  carried  on 
all  lines  was  28,341,119,  an  increase  of  469,867  passengers,  or  1.69%. 
The  aggregate  passenger  mileage  was  823,361,883,  a  decrease  of  5.32%, 
due  to  the  abnormal  travel  to  St.  Louis  in  1904,  growing  out  of  the 
Louisiana  Purchase  Exposition  at  St.  Louis.  The  average  rate  received 
per  ton  mile  on  all  lines  of  the  system  was  6  4-10  mills,  a  decrease  of  1-10 
of  a  mill  as  compared  with  1904. 

Improvements,  &c. — There  were  increases  in  expenses  in  all  depart- 
ments, notably  in  maintenance  of  way  and  structures  and  in  maintenance 
of  equipment,  due  to  outlays  necessary  to  maintain  the  track,  motive 
power  and  equipment  in  a  condition  to  meet  the  requirements  of  the 
traffic.  Heavy  expenditures  were  necessary  upon  the  Pittsburgh  Fort 
Wayne  &  Chicago  Ry.,  in  the  elevation  of  tracks  in  Chicago  and  the  de- 
pression of  the  tracks  in  Allegheny  for  the  purpose  of  eliminating  grade 
crossings;  the  construction  of  third,  fourth  and  fifth  tracks  and  sidings 
at  various  points,  and  the  further  extension  of  yards,  tracks  and  other 
terminal  improvements.  The  work  of  elevating  the  tracks  of  the  Cleve- 
land &  Pittsburgh  RR.  in  Cleveland  was  commenced,  and  a  Hberal  ex- 
penditure made  for  double  tracks,  yards,  docks  and  other  faciUties  on 
this  and  other  lines  in  the  Northwest  System. 

On  the  Southwest  System  the  work  of  elevating  the  tracks  on  the 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.,  between  Ada  and  Fulton 
streets  in  Chicago,  and  the  construction  of  second  track  between  Colum- 
bus and  Indianapolis,  was  vigorously  prosecuted;  also  the  construction 
of  other  additional  main  tracks  and  sidings  and  the  improvement  of 
yards  at  terminal  points.  A  second  track  was  constructed  on  the  Duff 
branch  of  the  Ohio  Connecting  Ry.,  thus  greatly  facilitating  the  move- 
ment of  traffic  between  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis 
Ry.  and  the  Pittsburgh  Fort  Wayne  &  Chicago  Ry.  There  was  also  a 
considerable  increase  in  the  locomotive  and  car  equipment  on  both 
systems. 

New  Route. — A  new  route  between  Cleveland  and  Pittsburgh  was 
opened  in  the  latter  part  of  the  year  by  connecting  the  Mahoning  Valley 
Western  Ry.,  over  which  permanent  trackage  rights  have  been  secured, 
with  the  Cleveland  &  Pittsburgh  RR.  near  Ravenna  and  the  Pittsburgh 
Youngstown  &  ,\shtabula  RR.  near  Niles,  and  using  that  road  and  the 
Pittsburgh  Fort  Wayne  &  Chicago  Ry.  to  Pittsburgh.  This  line  fur- 
nishes a  low-grade  route  and  will  greatly  facilitate  the  handling  of  busi- 
ness between  Cleveland  and  Mahoning  Vallev  points  and  Pittsburgh. 

Payment  of  Collateral  Obligations — New  Slock. — The  $50,000,000  issue 
of  temporary  collateral  obligations  made  by  this  company  to  meet  the 
heavy  capital  expenditures  on  its  operated  and  controlled  lines  was  paid 
oflf  at  maturity,  Oct.  1  1905.  As  will  be  seen  by  reference  to  tlie  general 
balance  sheet,  the  capital  stock  was  increased' by  the  issue  and  sale  of 
$20,000,000  stock,  making  the  total  capital  stock  oiitstanding  $60,000,000, 

Erie  A-  Piltslmryh  Debentures  (or  Sink-irui  Fund  AUi^inrcs. — In  pursuance 
to  an  agreement  with  the  Erie&  Pittsburgh  RR.  Co.  under  date  of  Nov.  1 , 
1905,  the  Penn.sylvania  RR.  Co.  has  arranged,  through  vour  company, 
to  provide  for  the  .sinking  fund  installments  required  hv  the  general 
mortgage  of  that  company  of  .luly  1  1890,  the  Eiie  &  Pittsburgh  RR.  Co. 
agreeing  to  deliver  to  your  coiiiiiany  from  time  to  time  its  3  4'*;  deben- 
tures, at  par,  to  the  amount  of  such  advances,  and  upon  final  paviiicnt 
of  the  general  mortgage  bonds  to  issue  new  mortgage  bonds  in  lieu 
thereof,  and   exchange   them,  par  for  t)ar,  for  tlie  debentures  so  delivered. 

Payment  of  Trust  Certificates. — Of  tlie  3  4<'f  Series  A  guaranteed 
trust  certificates,  $28,000  svere  retii-ed  under  the  terms  of  the  sinking 
fund;  Series  H,  $106,000  were  redeemed;  of  .Series  C,  $52,000.  Under 
the  provisions  of  the  $20,000,000  3J^';j  gold  loan  of  1901.  $1  ,.334.000 
(one-fifteenth  of  the  original  issue)  were  drawn  for  payment  Nov.  1  1905. 
Of  the  $4,500,000  general  mortgage  bonds  issued  l)y  the  Erie  &.  Pitts- 
burgh RR.,  $42,000  have  been  redeemed. 

The  results  following  are  on  all  lines  directly  operated  by 
the  Pennsylvania  Company: 


EARNINGS,  EXPENSES  AND  CHARGES. 


1905. 

Earnings —  $ 

Freight 31,242,539 

Passengers 6,174,760 

Express 812,029 

Mails 874,539 

Rents    1,385,588 

Miscellaneous 1 06 ,984 


1904. 

.$ 

27,485,171 

5,868,722 

746,020 

880,670 

1,279,752 

130,246 


1903. 

$ 

27,696,777 

6,117,930 

756,554 

786,943 

1 ,061 ,228 

183,503 


1902. 

$ 

24,966,656 

5,660,764 

658,123 

734,464 

830,959 

174,682 


Total 

Expenses — 

Maint.  of  way,  &c 

Maint.  of  equipment. 
Conduc'g  transport'n. 

General 

Taxes    


40,596.440     36,390,582     36,602,935     33,025,648 


Total 

Net  earnings   

Int.  and  divid.  rec'd. 


5,354,734 

6,416,431 

15,287,978 

730,881 

1,248,763 

29,038,788 

11,557,652 

6,756,003 


3,842,144 

5,829,573 

14,439,818 

722,241 

1,209,586 

26,043,362 

10,347,220 

7,120,349 


4,341,853 

6,066,670 

14,836,711 

728,425 

1,143,025 

27,116,684 
9,486,251 
5,960,577 


4,371,003 

5,198,863 

12,123,044 

566,317 

1,049,201 

23,308,429 
9,717,219 
5,413,983 


Total 18,313,655     17,467,569     15,446,828     15,131,202 


Deduct — 

All  rentals    8,340,055 

Interest  on  bonds 2,478,992 

Car  trust  payments  --  425,761 

Interest,  general  acct.  1 ,003,547 

Advances  to  RRs 10,868 


Total  deductions  _,  12,259,223 
Net  income  for  year..     6,054,431 

Distribution — 
Added   to   "extraor." 

expend,  fund 2,000,000 

Sinking  fund,  &c 1.656,164 


7,851,119 

2,213,417 

438,495 

1,697,024 

79,584 

12,279,639 
5,187,930 


7,074,990 

2,236,883 

451,202 

414,913 

149,198 

10,327,186 
5,119,642 


1,627,910       1,583,138 


6,758,004 

2,103,748 

231,552 

135,864 

118,049 

9,347,218 
5,783,985 


2,000,000 
1,627,960 


Dividends (5)2,000,000  (5)2,000,000  (4)1 ,600,000  (3)1 ,200,000 


Surplus 


5,656,164 
398,268 


3,627,910 
1,560,020 


3,183,130 
1,936,512 


4,827,960 
956,025 


X  From  the  "profit  and  loss  account"  $3,000,000  was  appropriated  in 
1903  to  the  "extraordinary  expenditure  fund"  and  $2,000,000  in  1904. 

PROFIT  AND  LOSS  ACCOUNT  1905. 


Balance  at  credit  Dec.  31 

1904 $6,716,137 

Balance  for  1905    398 ,267 


$7,114,404 


Deduct  amount  charged 
off  in  reduction  of  value 
of  securities  and  ad- 
justment of  old  accts.-    $234,610 

Amount    at   credit    Dec. 

311905 6,879,794 


$7,114,404 


BALANCE  SHEET  PENNSYLVANIA  COMPANY  DEC.  31. 


Assets — 

Securities    . 

Equipment  

Real  estate 

Real  estate  in  trust 

Steub.  Extension  RR.  lease 

I.,eased  roads,  betterments 

Dues  in  current  account 

Advances    

Station  agents,  &c 

Bills  receivable 

Material  on  hand 

Miscellaneous  assets 

Cash  with  Treasurer 

Cash  on  special  deposit 

Cash  for  interest  on  bonds 

Sinking  funds  (inch  leased  roads)  __ 


1905. 
$ 
16,476,676 
8,356.144 
1,009,295 

156,474 
1,238,573 
5,119,037 
2,018,775 
2,692,181 
1,343,053 

546,193 
2,561,846 
3,596,482 
2,978,523 
3,360,325 

468,050 
3,629,279 


1904. 

$ 

119,392,884 

8,231,619 

988,882 

236,582 

1,238,573 

6,468,153 

1,311,361 

2,125,137 

1,352,977 

628,678 

2,338,546 

3,139,629 

1,972,302 

32,565,519 

469,675 

3,526,160 


1903. 

$ 

118,520,328 

8,011,040 

1,006,168 

236,832 

1,238,573 

10.051,571 

1,425(770 

1,717,401 

1,349,590 

744,956 

3,372,163 

5,004,428 

1,565,435 


562,775 
3,414,982 


Total  assets 155 

Liabilities — 

Capital  stock 60 

Funded  debt 63 

Collateral  loans 

Lessor  companies  for  suppUes 

Dues  in  current  account 2 

Current  expenses,  leased  roads 3 

Miscellaneous  liabilities 3 

Interest  on  debt 

Extraordinary  expendit.  fund 2 

Reserve  fund ,  leased  roads 3 

Pennsylvania  RR.  advances 

Sinking  funds 8 

Profit  and  loss 6 


,550,904   185,886,677  158,212,011 


000,000 
496,000 
6,000 
803,411 
179,786 
178,290 
783,303 
793 ,086 
772,118 
149,579 

510,5.38 
879,794 


40,000,000 

65,070,000 

50,000,000 

803.411 

1,607,553 

3,186,238 

4,203,362 

1,366,434 

3,109,835 

3,060,300 


40,000,000 
56,635,000 


6,763,407 
6,716,137 


831,831 
1,228,753 
3,608,269 
5,278,384 

868.399 
3,489,031 
2,983,262 
31,827,076 
5,063,066 
6,. 398 ,949 


Total  liabilities ..155,550,904  185.S 

-V.  82.  p.  335,281. 


5.677  158.212,011 


Anaconda  Copper  Mining. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
President  John  D.  Ryan  at  the  annual  meeting  on  May  16, 
it  is  reported,  said  in  part: 

Development  Work. — The  mines  were  developed  during  the  vearTtO 
greater  depths  than  have  been  reached  heretofore  in  the  Butte  district, 
and  with  the  increased  depths  the  life  of  the  mines  and  grade  of  ore  are 
a.ssured  for  many  years  to  come.  The  Anaconda  mine  is  now  opened  on 
the  2,400-foot  level  and  the  Never  Sweat  and  St.  Lawrence  on  the  2,200, 
and  at  these  depths  the  veins  show  fully  as  good  in  size  and  in  value  of  ores 
as  in  any  of  the  levels  below  the  1 , 000-foot .  The  mining  properties  owned 
outside  of  the  working  mines  have  been  developed  to  a  considerable  ex- 
tent during  the  year,  with  satisfactory  results. 

Lease  of  Smelter. — The  new  reduction  works  of  the  Washoe  Company- 
were  leased  for  a  long  term  of  years  on  a  reasonable  rental  basis,  which 
rental  covers  only  interest  on  the  amount  the  plant  cost ,  with  usual  allow- 
ance for  depreciation.  During  the  year  1905,  1 ,626,306  tons  of  ore  from 
your  mines  and  slags,  slimes  atul  flue  dust  taken  from  the  old  works  were 
treated  at  the  new  reduction  works  at  a  difference,  after  naying  rental,  of 
$1.5886  per  ton  in  increased  savings  of  metal  values  and  decrea.sed  costs 
as  compared  with  the  old  works  in  1901 ,  the  last  year  of  their  o|)eration. 
This  saving  amounts  to  $2,683,549  on  tlie  ore  treated  for  your  company 
during  190.5.  In  addition  there  has  been  recovered  in  salvage  and  from 
metal  values  in  the  dumps  of  the  old  works  since  they  were  abandoned 
$3,645,625  net  profit  to  March  1  1906,  and  the  cupreous  material  yet  in 
sight  at  the  old  works  is  estimated  at  about  $1  .750,000,  or,  with  net  pro- 
fits already  realizerl,  about  85'  i  of  the  book  value  of  th(>  old  works  when 
they  were  in  operation.  Included  in  the  book  value  of  the  old  works  is 
the  refinery  plant,  wliicli  still  stands  intact  n>ady  for  operation,  but  the 
company  (Iocs  not  continue  its  oixMation  as  contracts  liave  been  made  with 
refineries  at  the  seaboard  thai  make  it  more  profitable  to  ship  the  product 
and  have  it  refined  at  the  seaboard  than  to  refine  it  at  .\iiaconda. 

Operations. — The  mines  in  operation  during  the  year  were  tlie  Ana- 
conda, Never  Sweat,  St.  Lawrence,  .Mountain  Con.soliilaled,  Hell,  Dia- 
mond and  High  Ore.  The  Gallatin  and  .1.  I.  ('.  were  opened  and  operated 
and  a  limiteil  tonnage  taken  from  them  in  the  latter  half  of  the  year.  The 
mines  of  the  company  pi'oduced  1 ,543,316  wet  tons  of  ore.  of  which  61 ,149 
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dry  tons  of  sincltinis'  ore  rcinaineil  on  hiinil  at  tlie  reiluclion  works  at  the 
close  of  the  year,  leaviiit;  l,470,t)94  <lry  tons  treateil  at  the  works.  'I'he 
use  of  electrical jiower  lias  largely  increased  ami  will  coniiniie  to  increase 
al  the  mines,  effectinjc  a  very  considerable  saving  over  |)ower  generated 
with  coal. 

Tlie  rednction  works  treated  for  all  conii)aiiies  dnring  the  year  2,650,- 
StiS  tons  of  ore  and  other  cupreous  material.  Of  this  1,47(),(')94  tons  of 
ore  from  the  mines,  44,.'>()ti  tons  of  slime  and  2.S,S)00  tons  of  Hue  dust,  82,- 
789  tons  of  slaf,'  and  4,.S.">7  tons  of  miscellaneous  cleanings  from  the  old 
works  were  treated  for  your  comi)an.v,  from  which  there  was  produced 
95,44:1,730  ixjuuds  of  fine  copper,  3, 110,880. 045  ounces  of  silver  and 
19,165.429  ounces  of  gold  in  the  form  of  anodes,  which  were  shipped  to 
Eastern  refiners. 

Sub-(.'o7n}>anies. — During  the  past  year  all  the  subsidiary  departments 
made  a  profit  excepting  the  townsite  and  hotel  departments,  and  in  the.se 
two  departments  the  losses  are  practically  offset  l).^■  tlie  amount  of  depre- 
ciation charged  oM  against  investment.  The  coal  mines  al  Hell  (iroduced 
during  the  year  265,744  tons  of  coal;  135,924  tons  were  shipped  to  other 
departments  of  the  compatiy,  and  1 12,978  tons  were  sold.  The  saw  mills 
of  the  lumber  department  at  Hamilton  cut  during  the  year  30,887,501 
feet  of  lumber,  of  which  6,124,138  feet  were  used  by  the  <:oinpany  and  24,- 
783,363  feet  sold  connnercially. 

Tlie  Hutte  Anaconda  &  Pacific  Ry.,  in  which  your  company  owns  a 
controlling  interest,  transported  during  the  year  3,994,507  tons  of  ore 
and  freight  and  175,423  i)a.ssengers,  and  .showed  gross  earnings  of  $1 ,055,- 
927.  Operating  expen.ses  were  S673,784,  taxes,  interest  on  bonds  and 
rental  on  lea.sed  lines  were  .?89,528,  net  income  was  $292,614.  A  dividend 
of  6*:;,  on  the  capital  stock  was  declared,  amounting  to  $60,000,  leaving 
suri)lus  profit  carried  forward  $232, (>14. 

Profit  and  Loas  Account  for  llie  Year  Ending  Dec.  31  1905. 

Receipts —  $  I      Dishursements —  $ 

Sales  of  copper,  silver  &  1  Copper,   silver   and   gold 

?old    ^ 17,429,098       on  hand  .Jan.  1  1905  _    .   6,336,427 


Royalties 

Divs.  on  investments 

Rental  of  water  rights 

Miscellaneous  receipts 

Net  profits  of  subsidiary 

depts.  after  deilucting 

depreciation    

Copper,   silver   and   gold 

on  hand  (copper  at  co.st , 

silver  &  gold  at  selling 

price) 5,761,105 


65,441 
32,100 
50,000 
96,285 


300,174 


Mining  expenses,  includ- 

developm't  &  deprec'n  5,403,585 

Ore,  matte  and  copper 
purcha.ses  (incl.  trans.)      349,258 

Transp.  of  ore  to  reduc- 
tion works 226,515 

Reduction  exp.  at  Ana- 
conda, incl.  deprec'n--  4,046,822 

Transp.  of  metals  to  East 

refining  &  .selling  exp . .   1,729,175 

Administration   expenses        54,699 


Totallreeeipts 23,734,203       Total  disbursements. .18,146,481 

Balance $5,587,722 

Add.  interest 131 ,106 


Total  net  Income 

Quarterly  dividends  Nos.  19,  20  and  21  (total  113^%). 


.$5,718,828 
.  3,450,000 


Balance,  surplus  for  year 

Balance  Sheet  Dec.  31  1905  (Compare  V.  67,  p.  953). 


$2,268,828 


Assets — 

Mines,     itiining     claims, 

land,  &c 20,4.30,757 

Buildings,  saw  mills,  &c-  4,267,516 

Invest,  in  sundry  cos 

Insurance  unexpired 

Materials  and  supplies . . . 

Merchandise  for  sale 

Copper,  silver  and  gold.. 

Loans  and  accounts  re- 
ceivable and  cash 6,749,605 


Total  assets. - 
—V.  82.  p.  754. 


531,560 

66,079 

1,508,761 

628,491 
5,761,105 


Liabilities 

Capital  stock 30 

Accounts  and  wages  pay. 
and  taxes  accrued 1 

Div.  warrants  not  pre- 
sented   

Div.  No.  21,  payable 
Jan.  18  1906 1 

Surplus 7 


,000,000 

,626,286 

17,016 

,050,000 
,240,572 


..39,933,874  |      Total  habilities. 


..39,933,874 


Consolidation  Coal  Company  (of  Maryland) . 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
J    President  C.  W.  Watson  says  in  part: 

Tonnage. — The  total  output  for  the  year  of  coal  mined  by  the  company 
was  2,096,213  tons,  an  increase  of  262,842  tons  over  that  of  the  preceding 
year  and  the  largest  in  the  history  of  the  company.  This  tonnage  was 
obtained  as  follows: 


M  ine — 

1905. 

1904. 

Mine — 

1905. 

1904. 

Hoffman. 

-.     360,175 

389,444 

Ocean  No.  8 

126,664 

94,089 

Ocean  No. 

1. 

-.     527,084 

475,792 

Ocean  No.  9 

26,893 

16,002 

Ocean  No. 

2. 

5,566 

8,496 

Pumping  Sta'n 

13,168 

10,460 

Ocean  No. 

7. 

-1,036,663 

827,772 

Other 

11,316 

The  coal  mined  by  lessees  of  the  compan.v  on  royalt.v  amounted  to 
337,843  tons,  as  compared  with  297,147  tons  for  1904,"  an  increase  of 
40,696  tons. 

Railroad  Department. — The  coal  tonnage  handled  by  the  Cumberland  & 
Pennsylvania  RR.  during  the  year  amounted  to  3,527,151  tons,  an  in- 
crease of  390,184  tons  from  that  of  the  preceding  vear,  distributed  as 
follows:  To  Baltimore  &  Ohio  RR.,  2,935,394  tons;  to  Pennsvhania  RR., 
305 ,863  tons;!to  Chesapeake  &  Ohio  Canal ,  1 75 ,947  tons ;  local  ,1 09 ,947  tons . 

Acquisition. — In  November  vour  board  authorized  the  purchase,  for 
the  sum  of  $400,000,  of  a  majority  of  the  stock  and  .$400,000  of  the  bonds 
of  the  Southern  Coal  &  Transportation  Co.,  whose  propert.y  is  located  at 
Berryburg,  W.  Va.,  consisting  of  some  4,500  acres  of  the  Pittsburgh  vein 
of  coal,  equipped  with  a  modern,  up-to-(late  plant  and  i>roducing  about 
250,000  tons  per  annum.  (On  Dec.  31  1905  the  Consolidation  Coal  Co. 
reported  among  its  "Reserve  fund  investments"  $250,100,  par  value, 
stock,  and  $400,000  bonds  of  the  Southern  C'oal  <fe  Transportation  Co., 
together  valued  at  $400,000. — Ed.) 

Tables  show  the  coal  production  of  Consolidation  Coal  Co. 
and  its  subsidiaries  as  follows,  in  tons;  (see  V.  78,  p.  1272): 

Pitts.  & 

Year —  Consol.Coat.  Fairmont.       Clarshurq.        Somerset.  Fair. 

1905 2,096,213         3,748,230         564,918  1,352,539  371,064 

1904 1,8:«,371  3,750,176         489,790         883,493  352,522 

1903 1,753,783  3,691,783  .505,922  1,177,982  223,930 

Coke  produced  in  1905:  Fairmont,  106,085,  against  68,473  tons  in  1904 
and  206,468  in  1903;  Somerset,  50,183,  against  271  tons  in  1904  and  45,498 
in  1903. 

Income  Account  for  Three  Calendar  Years. 

1905.  1904.  1903. 

Earnings— Mines,  RR.,  &c .$4,165,437     .?4, 130,589     $4,419,249 

Otherincome 312,048  331,703  281,588 

Total  receipts $4,477,485 

Operating    expenses,    deprt elation 

on  milling  plant  and  taxes 2,902,491 

Net  receipts $1,574,994 

Deduct^ 

Int.  on  debt  (incl.  C.  &  P.  RR.)...  $247,204 

Reserve  fund 121,703 

Sinking  fund  .    49 ,340 

Interest  on  special  bills  payable 39,66! 

Interest  on  reserve  fund  investment  .    . 

Dividends (6)61 5, ()()() 

Depreciation >.  95 ,07:1 

I  mpro vements  and  miscellaneous . .  4 ,723 


$4,462,292     $4,700,837 
2,995,589    ~  2,830,588 


$1,466,703     $1,870,249 


Total $1 ,172,704 

Surplus $402,290 


$88,144 

106, .526 

46,305 

174,115 

(4)410,000 

103.683 

17, .594 

$946,367 
$520,3:56 


A  .nel.1  — 
Mines, real  est.,<tc.  S, 
Cum.  <t  I'cnn.  UK.  a 
Uoicrvc  fund  Inv  z2 
Stoanicni,  twM  and 

barges,  Ac 

Canal  boats 

Shares     of     otlicr 
jtco'K  (book  val.).j/B 
Coiniiany'B     own 

bonds  In  treasury  1 
Consol.  Coal  Co.'s 
,-   1st  M.  sink,  fund 
Cum.  &  I'enn.  liH. 

1st  M.  sink,  fund 
Bonds     to     retire 

outst's  bonds...   1, 

IiLsurance  fund 

Materials 

JJuo  for  coal  sold . . 
Hills  &  accts.  rec'le 

C'ash    

Coal  on  hand 

Loans  to  sub.  co.'s. 
Miscellaneous 


BALANCE  SHKET  DEC.  31. 

1905.  1904.      I 

$  S  I      LUiblllttes— 

,010.179     S,.5.''>J,072iSlo.kC.C.Co 10 

,4'J7,42:i     :i.. 507,927 1    do  Cura.&P.HR.   1, 
..•JlO.aa.O     1 .909,209 ;  Bonds— 

I    Con.  Coal  Co 8, 

5IO,.37fi        537,0471    Cura.&Henn.RH    1. 
70,320  (;5.498|Sinkinz  fund-- 

I    f ;on .  ('oal  Co 

,039.010     5.9S5,810j    Cum.  &  H.  RH.  . 

!  Reserve  fund 2 

,135,000     3, 012. 000  I. Vcc'd  Int.  on  bonds 

I  Tr.idlf  balances 

173,099  I'ay-rolls 

Marine  las.  fund 


197.010 

350,851 

7.50,000 
259,205 
H5,035 
.502.049 
351.279 
813.912 
207.808 
800.791 
47.059 


:i09.703'  IJiUs&acc'Ls  pay'ln 
lUueB.ArO.RR.Co. 

1.750,000  ;Ml.scellaneous 

243,8901  Div. r)a.vable  I'eb.l 

189.3041 1'roflt  &  loss,  sur.. 

(;i5,'-09' 

425.972; 

708,2781 

188.2931 


1905. 
S 

,250,000 
,500.000 

,2.50.000 
000,000 

197,019 
.350.851 
,050.329 
43.523 
10.245 
07.085 
259,205 
112.000 
101.703 
.30,010 
015.000 
.783.780 


1904. 

s 

10.250.000 
1.500,000 

8.250.000 
1.000.000 

173.099 

309.703 

1,934.292 

25.148 

15.222 

05,324 

243. S97 

231,090 

1.878.590 

19,849 

410.000 

2.554.950 


27.:«1 


Total 


.27.634,010  28,861.1711      Total... 


...27.6,34.010  28.861.171 


T  These  include  24,702  acres  Pennsylvania  coal  lands.  S094,744;  11. .500  acres 
W.  \a.  coal  lands.  IK'j  acres  surface  land.  $1,212,993;  Cassville  &  Mononeahela 
RR.  Co.  stock  (820.000,000),  .?4,4:i8;  cash.  S3, 800;  Southern  Coal  &  Transportation 
Co.  (stock,  $250,100,  bonds,  S400,0n0)  -5-100.000.  ($259.705  89  advanced  by  the 
company  ) 

?/ Stocks  owned,  total  par  value,  -?10,235,700.  viz'  Cumberland  &  Pennsylvania 
RR.  Co..  .51.500.000:  Fairmont  Coal  Co..  S(i,001,200;  Somerset  Coal  Co..  .52.001,100 
Clarksburj;  Fuel  Co..  $300'  Coastwise  Transportation  Co.,  common,  S74.50O.  and 
preferred,  874,500;  Canal  Towasje  Co.,  S5.000;  -Md.  Con-struction  &  Contracting  Co., 
820,000;  Metropolitan  Coal  Co.,  8501,100:  Rapid  Coaling  &  Transfer  Co.,  81.000, 
Pittsburgh  &  Fairmont  Fuel  Co.  bonds.  857.000. 

See  also  the  reports  of  the  subsidiaries,  the  Fairmount  Coal 
Co.  and  the  Somerset  Coal  Co.,  below. —V.  82,  p.  807,  1043. 

Fairmont  Coal  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
This  subsidiary  of  the  Consolidation  Coal  Co.  of  Maryland 
(see  above)  reports  as  follows: 

EARNINGS.  EXPENSES  AND  CHARGES  YEAR  ENDING  DEC.  31. 

1905.  1904.  1903. 

Gross  earnings $3,518,674     $3,754,152     $5,197,686 

Op.  expen.,deprec.  of  plant  &  taxes    2,871,257       2,899,948       3,428,631 

$1,769,055 

67, .500 

289,513 


Netearnings $647,417 

Dividends  on  stocks  owned 67,500 

Miscellaneous  income 253 ,496 


$854,204 

67,500 

264,833 


Total - 


Interest  on  bonds $297 ,691 

Royalties 169,037 

Sin'kingfund 76,083 

Dividends (2)240,000 

Miscellaneous  27,300 

Depreciation  on  car  equipment 25 ,986 


$968,413     $1,186,537     $2,126,068 


$272,319 

168,137 

76,524 

(3)360,000 

25,622 


$261,272 

148,-523 

76,228 

(2)240,000 

57,082 


Total $836,097         $902,602         $783,105 

Surplus  for  the  year $132,316        $283,935     $1,342,963 

GENERAL  BAI..\NCE  SHEET  DEC.  31. 

1905.  1904.      I  1905  1904. 

Assets—  S  S         1     LiabUilies —  8  S 

Plants,  mines,  real  ICapital  stock 12,000,000  12,000,000 

estate,    &c 16,927,155   16,867,394!  Funded  debt 6,686,000     6,784.000 


$77,4,50 
314,285 

45,952 
156,575 

.53,746 

(4)410,000 

115,503 

19,226 

$1,192,737 
$677,512 


Car  equipment  . . .  275,822 
Sink's  fund  (bonds 

of  1901) -.  0358,868 

Advanced  paym'ts 

on  coal  purchases  280,765 
Bonds  held  to  retire 

outstand's  bonds  683,000 

Cash  lor  coupons- .  6,845 
Cash  on  hand  and 

in  banks 530,929 

Treasury  bonds. . .  27,000 
Individ's  and  co  's 

•  for  coal  sold 1,052,347 

Coal&coke  on  hand  605,375 

Bills&acc'tsreceiv.  181,053 

Cl'ksb. Fuel  Co. loan  803,524 

Material  on  hand.  319,132 
Securities     owned, 

book  value 61,636.334 

Miscellaneous 7,592 


365,701 1  Sink'K  fvmd  reserve    '  358,808 
1  Unpaid  coupons..  6,845 

280,383 1  Loan  Guaranty  Tr. 
I     Co..  account 

165,2321      Clarksb'gFuelCo.       

I  Loan  Consolidation 

784.0001      CoalCo 700,791 


138,250 

332,338 
14.000 

1,104,808 


Car  trust  notes...  162,810 

Pay-rolls 87,504 

\ccounts  pay.able.  61 ,841 

Dividend 240,000 

B.  &  O. settlement  119.965 

Accrued  bond  int.  138.120 
1.110,112ilndividuals     and 

205,3841      companies 200,395 

496,0001  Miscellaneous 23,298 

309,323 1  Profit  and  loss 2,978,897 

1  628,708 
8,156! 


280,383 
138.250 


496.000 

102,418 
211,080 
77,310 
123.969 
360.000 


5.729 

345.984 

23,200 

2,921,528 


Total 23,765,340  23,869.852)      Total     23,765.340  23.869.862 


a  Includes  $324,000  canceled  bonds,  $6,641  lands  acquired  and  $28,228  cash. 

6  Includes  stocks  having  total  par  value  of  84.795.900,  viz.:  Northwestern  Fuel 
Co..  $1,350,000;  Clark.sburg  Fuel  Co..  82.360.800  (out  of  total  lasue  of  $3,000,000); 
Pittsburgh  &  Fairmont  Fuel  Co.,  81,125.100;  other.  8110.000.— V.  82.  p.  807.  221. 

Somerset  Coal  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
This  subsidiary  of  the  Consolidation  Coal  Co.  (which  see 
above)  reports  as  follows: 

Pr8.sident  C.  W.  Watson  says:  " 

This  company  owned  18.485  acres  of  coal  in  what  is  known  as  the  Jenner 
Field.  For  the  purpo.se  of  economical  mining  it  was  necessary  to  buy 
1,998  additional  acres  adjacent  to  and  connected  therewith.  It  was  also 
decided,  on  account  of  the  superior  quality  of  this  coal,  that  six  mines 
should  be  opened  up  at  once.  These  six  mines  will  develop  practically 
6,000  acres  of  coal  and  produce  approximately  5,000  tons  per  day. 
EARNINGS,  EXPENSES  AND  CHARGES. 


1905. 


1904. 


Gross  earnings   ..  1,606,271  975,299 
Oper.  exp.,  dep'n 

of  plant&taxes  1 ,376,842  791 ,403 


Net  earnings . 
Miscell.  income. 

Total 


229,429   183,896 
21,445     29,361 


Interest  on  bonds 
Interest  on  loans. 

Royalties 

Sinking  fund 

Insurance 


1905.       1904. 
$  $ 

150,040  150,000 
4,645 
25,122 
40,576 
2,160 


Total  222  .543 

-     250,874  213,257  (Surplus  for" year."      28,331 

GENERAL    BALANCE  SHEET  DEC.  31. 

1905.             1904.      I  1905. 

S                    S         I     Liabilitic.'!—  S  S 

.7,035,587  6,701, 481 1  Capital  stock 4,000,000  4,000,000 


A  sseUi — 
Mines  &  re.al  estate 

Plants  &  equipment.     912,293       707,643 
Sinking  fund..  .    ...       99.697         56,225 

Cash  for  coupons   ..         1,525 
(^ash  on  hand  and  In 

banks 200,620 

Treasury  bonds 492,000 

Bonds  collat.  to  lo.an    500,000 
Individ's  and  co.'s  for 

coal  sold   - - 

Coal  on  hand  .... 
Bills  &  accts.  rec'ble 
Miscellaneous 


10,193 

26,505 

1,820 

188,518 
24,739 

1904. 


190,584 
33,049 
63. ,505 
11,832 


1st  M.  bonds  (V.  74, 
p. -382,  430) 4.000,000  4,000,000 


2,325  Sinking  fund  reserve  99,697 

Pay-rolls 43,440 

252.833 1  Accounts  nayable. . .  93,346 

1,000,000 1  Bills  pav.able 300,000 

IConsol.  Coal  (^o.  loan  100.000 

I  .A.ccr'd  int.  on  bonds.  02,667 

144,0081  Accrued  taxes 

94,802 1  Miscellaneous 13.243 

62.069   Profit  and  loss 828,900 

7.:50fl 


56,225 
35.385 
48.915 


62,500 

10,288 

9.180 

806.262 


Total -. 

— V.  82.  p.  809. 


.9,541,298  9,028,7541      Total 


9,541,298  9.028,754 


May  19  190G,J 


THE  CHEONICLE. 


1155 


Clarksburg  Fuel  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
This  controlled  company  of  the  Consolidation  Coal  Co 
Maryland  (see  above)  reports  as  follows: 

EARNINGS,   EXPENSES   &  CHARGES. 
1905.  1904.     I  1905. 

Gross  earnings _.S499, 411   $476,964  | Interest  on  bonds  .117,749 
Op.    exp.,    dep'n  I  <lo  loan.      .35,854 

of  plant&taxes-  386,905     358,362  (Royalties 20,931 

I  Sinking  fund 17,402 

Net  earnings. -$112,506  $118,602  j Insurance 2,318 

Miscell.  income..     23,585       27,488  (  — 

— 1      Total $94,254  $110,131 

Total $136,091  $146,090 ISurplus  for  year.  $41,837     $35,959 


of 


1904. 
$26,130 
47,069 
19,906 
15,083 
1,943 


A  ssels — 

Plant,  mines  and  real 
estate 4 

Sinking  fund 

Bonds  to  retire  6% 
bonds 

Cash 

Bonds  pledged  for 
loan 2, 

Bills  and  accounts  re- 
recelvable 

Merchandise  and  sup- 
plies   

Miscellaneous 


GENER.4J-  BALANCE  SHEET  DEC.  31. 

1905.  1904.     I  1905.  1904. 

$  S        )     LiabUities —  .S  S 

C".pital  stock 3,000,000  3,000.000 

,323,008  4,315,035  Funded  debt  (V.  73, 

38,664         21,7281      p. 786) 2,893,000  2,893,000 

I  Sinking  fund  reserve.      38 ,664        21,728 
393,000      393,000 1  Fairmont  Coal  Co. — 

18,705        17.4791     Current  account..      172,305 

ILoan  from  Fairmont 

168.669  2,039,0001      Coal  Co 803.524      496,000 

Pay-rolls,     accounts 
36,497  3.5.361     and  bills  payable..      16.728        16  056 

[Accrued   interest  on 

21,597       bonds 3.767  6,530 

8,287  Coal  companies 530  .530 

Miscellaneous 13.544  5.058 

Profit  and  loss 246.090      208,453 


24,192 
13.112 


Total .7.015,848  6,819,663 


Total .7.015,848  6,819,663 

—V.  80.  p.  1478. 

Pittsburgh  &  Fairmont  Fuel  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

This  company  is  a  subsidiary  of  the  Consolidation  Coal  Co 
of  Maryland,  whose  report  precedes  this  report. 

EARNINGS,  EXPENSES  AND  CHARGES. 
Income—  1905.         1904.     I      Deductions —        1905. 

Gross  earnings  ..$328,965  $326,211  (interest  on  bonds  $65,000 

Deduct:  Op .  exp .  227 ,828     197 ,696  I  Taxes 2,281 

Depreciation       9,277         8,065  (Insurance' 1,237 

lint,  on  bills  pay- 


Net  earnings..  $91,860  $120,450 
Miscell.  income..     13,959       16,845 


Royalties 12,972 


1904. 

$70,000 

2,346 

1  ..501 

531 

12,289 


Totall $81,490     $86,667 

Total  income-$105.819  $137,295  ISurplus  for  year.  $24,329     .150.628 


Assists — 
Mines  and  real  estate  3 
Plants  &  equipment. 
Advances     on     coal 

purchases 

Cash  to  pay  coupons. 

Cash  in  bank 

Material  on  hand 

Treasury  bonds 

Due  for  coal  sales 

Accounts  receivable. 
Insurance  premiums. 


BALANCE  SHEET  DEC.  31. 
1905.  1904.     I 

$  S         I     Liabilities — 

390.766  3,392,766 1  Capital  stock 

213,950      190,145!  l«t  mort  5%  bonds. 

ICoupoas 

10,518        11,489  Pay-rolls 

32,500        32,500  Ascounts  payable.. 

1,148  1.283  Unclaimed  waws.. 

16,986        14.610  ( Individuals  &  co's. 

200,000|Proflt  and  loss 

18,522         33,208 1 

12,801         12,071 

881  573 

I 


1905.  1904. 

s  s 

.2,250,000  2,250,000 
.1,300.000  1,500.000 
.       32,500         .32,500 

8,049  ~   ^ 

7,475 
178 

1,484 
.       98,445 


8.170 
6,536 

7,623 
84,411 

Total 3,698,132  3,889.246|     Total 3,698,132  3,889,246 

—V.  81,  p.  1178. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS, 

Atlanta  &  Charlotte  Air  Line  Ry. — Proposition  to  Make 
$15,000,000  Mortgage — Stockholders'  Committee — Call  for 
Deposits. — A  stockholders'  committee  consisting  of  W. 
Emlen  Roosevelt  (Chairman),  Charles  S.  Fairchild,  Geo.  M. 
Camming,  Geo.  F.  Canfield  and  Robert  L.  Harrison,  requests 
deposits  of  the  stock,  for  mutual  protection,  with  the  United 
States  Mortgage  &  Trust  Co.,  55  Cedar  St.,  New  York, 
under  the  terms  of  an  agreement  which  gives  these  facts: 

The  company's  road  is  operated  by  the  Southern  Railway, 
successor  to  the  Richmond  &  Danville  RR.,  under  an 
agreement  dated  March  26  18S1.  All  the  bonds  of  the 
Atlanta  &  Charlotte,  aggregating  $5,500,000,  will  mature 
on  Jan.  1  1907,  and  the  Southern  Railway  Co.  has  sub- 
mitted a  proposition  requesting  the  company  to  consent  to 
the  issuing  of  a  new  first  mortgage  to  be  dated  Jan.  1  1907, 
to  secure  50-year  first  mortgage  bonds  to  the  amount  of 
$15,000,000,  bearing  not  exceeding  4%  interest,  of  which 
$5,500,000  are  to  be  used  to  refund  the  bonds  maturing 
Jan.  1  1907  and  $9,500,000  are  to  be  used  to  provide  funds 
to  double-track  the  road.  The  new  mortgage  cannot  be 
authorized  without  a  modification  of  the  agreement  of 
March  26  1881 ,  and  the  committee  will  have  power  to  consent 
on  behalf  of  the  depositors  to  a  modification  of  said  agreement 
"but  in  no  event  shall  said  committee  consent  to  a  modifica- 
tion of  said  agreement,  providing  for  an  increase  of  the  exist- 
ing mortgage  indebtedness,  which  shall  not  also  provide  for 
an  increase  in  the  dividend  upon  the  stock  of  the  company." 

The  agreement  of  deposit  will  terminate  May  1  1907,  subject  to  tlie 
right  of  the  committee  at  any  time  by  a  unanimo\i.s  vote  to  terminate  tlio 
same.  The  action  of  the  committee  must  be  unanimous  to  be  binding 
upon  the  depositors.  To  provide  for  the  expen.ses  incident  to  this 
agreement,  eacli  depositor  sliall  pay  to  the  trust  company  at  the  time 
or  depositing  his  stock  the  sum  of  25  cents  for  each  share  deposited, 
and  in  the  event  that  the  committee  succeed.s  in  obtaining  an  adjustment 
inuring  to  the  advantage  of  the  depositors,  it  may  charge  an  additional 
amount  not  exceeding  25  cents  a  .share,  to  be  paid  on  the  return  of  the 
certificates  of  stock. — V.  73,  p.  553. 

Aurora  Elgin  &  Chicago  RR.— ^aZe  of  Bonds.— SuhjoA-t 
to  ratification  of  the  proposed  bond  i.ssuc  by  tlie  share- 
holders (on  June  16)  the  company  has  sold  to  llaydoii, 
Miller  &  Co.  of  Cleveland  $1,000,000  of  the  new  bonds, 
the  proceeds  of  which  are  to  be  used  in  paying  off  $50,000 
bonds  of  the  Cook  County  &  Southern  RR.  Co.  (one  of  the 
constituent  companies),  di,scharging  the  floating  debt  and 
the  purchase  of  new  rolling  stock  and  equipment. 


The  new  bonds  are  to  be  5  per  cents,  dated  July  1  1906, 
due  July  1  1946;  interest  payable  Jan.  1  and  July  1.  The 
title  of  the  mortgage  will  be  "first  and  refunding  mortgage" 
and  the  limit  of  issue  will  probably  be  $25,000,000,  with 
stringent  restrictions  as  to  the  use  of  the  bonds.  When  the 
bonds  just  sold  are  delivered  to  the  purchasers,  the  company 
will  have  outstanding:  Preferred  stock,  $3,100,000;  com- 
mon stock,  $3,100,000.  Underlying  bonds,  $5,000,000; 
bonds  just  sold,  $1,000,000;  total  bonds,  $6,000,000. 

Earnings. — The  consolidated  statement  for  twelve  months' 
earnings  ending  Feb.  28  1906,  is  as  follows:  Gross  earnings, 
$1,125,786;  net  earnings,  $509,192;  interest  on  outstanding 
bonds,  $250,000;  remainder,  $259,192.— V.  82,  p.  1039,  803. 

Baltimore  &  Ohio  RR. — New  Rolling  Stock  Delivered — Im- 
provements.— An  official  statement  says: 

The  dehvery  of  the  250  locomotives  and  10,000  freight  cars  ordered  dur- 
ing May  of  last  year  has  just  been  completed.  This  greatly  augments  the 
company's  facilities  for  promptly  handling  the  largely  increased  and  enor- 
mous volumes  of  freight  traffic,  and,  combined  with  the  improvement  to 
track  and  transportation  conditions  and  better  maintenance  of  all  roll- 
ing stock,  insures  an  efficiency  in  handhng  business  second  to  no  railroad 
in  the  country .—V.  82  p.  1101.  1039. 

Bangor  (Me.)  Railway  &  Electric  Co. — Listed  in  Columbus. 
— The  Columbus  ,  O.,  Stock  Exchange  has  listed  this  com- 
pany's stock.— V.  82,  p.  333. 

Bay  Shore  Terminal  Co. — Appeal. — Justice  Harlan  of  the 
United  States  Supreme  Court  has  granted  to  Frank  D.  Zell 
and  associates  a  writ  of  error  to  review  the  decision  of  the 
lower  court  denying  the  application  for  leave  to  intervene 
in  the  foreclosure  suit  so  that  they  may  appeal  from  the 
decree  of  sale.  This  will  operate  as  a  stay  in  the  meantime 
and  prevent  the  confirmation  of  the  recent  sale  for  several 
months  at  least.— V.  82,  p.  1039,  750. 

Boston  &  Northern  Street  Ry. — Maturing  Bonds. — The 
$215,000  bonds  of  the  Naumkeag  Street  Ry.  Co.  due 
June  1  1906  will  be  paid  at  maturity  at  the  Salem  National 
Bank,   Salem,   Mass.— V.   81,   p.    1846. 

Brooklyn  &  Rockaway  Beach  RR. — Successor  Companies. 
— The  following  corporations  filed  articles  at  Albany  on  May 
13,  pursuant  to  the  plan  in  V.  81,  p.  1609,  1664: 

Brooklyn  &  Canarsie  Realty  Co.  of  Brooklyn.  Capital  stock,  $650,000. 
Directors:  Edward  Johnson,  A,  D.  Kiernan,  James  Jomdan,  all  of 
Brooklyn . 

Canarsie  RR.  Co.  of  Brooklyn.  Stock,  $250,000.  Directors:  Edward 
Johnson,  James  Jourdan,  W.  C.  Courtney,  all  of  Brooklyn. 

The  Canarsie  RR.  will  be  owned  by  the  Brooklyn  Rapid 
Transit  interests.— V.  82,  p.  1040. 

Buffalo  Southern  Ry.—5oW.— President  G.  T.  Rogers 
of  Bingham  ton,  and  Directors  Franklin  D.  Locke,  Louis  L. 
Babcock,  Edward  M.  Mills  and  Myron  S.  Hall,  of  Buffalo, 
have  sold  their  controlling  interest  in  this  company  to  out- 
of-town  capitalists  and  have  resigned  from  the  management. 
Compare  p.  17  of  "Street  Railway"  Section. — V.  79,  p.  2641. 

Butler  Passenger  Ry. — Mortgage. — See  Pittsburgh  &  But- 
ler Street  Ry.  below. 

Canarsie  RR. — Successor  Company — See  Brooklyn  &  Rock- 
away  Beach  R  R . 

Cartagena  (Colombia)  Railway,  Limited. — Listed  in  Lon-' 
don. — The  London  Stock  Exchange  has  listed  £600,000  5% 
first  mortgage  debentures  of  £100  each  (Nos.  1  to  6,000). 
Compare  V.  82,  p.  867. 

Cartagena  Terminal  &  Improvement  Co.,  Ltd. — Sale. — 
Practically  the  whole  of  this  company's  outstanding  securi- 
ties were  recently  sold  for  cash  to  an  English  syndicate, 
which  already  controlled  other  railroad  and  steamboat  lines 
in  Colombia.     See  Cartagena  Ry.  above. — V.  82,  p.  867. 

Chicago  Burlington  &  Quincy  RR. — Called. — On  June  2 
there  will  be  payable  at  par  and  interest  by  the  trustees, 
No.  50  State  Street,  Boston,  $11,000  Tarkio  Valley  RR.  and 
$10,000  Nodaway  Valley  RR.  1st  7s.— V.  82,  p.  217. 

Chicago  Terminal  Transfer  RR. — Receiver's  Certificates. — 
Judge  Kohlsaat  in  Chicago  on  May  14  authorized  Receiver 
John  N.  Fai thorn  to  issue  not||excecding  $3,500,000  re- 
ceiver's certificates.     Compare  V.  82,  p.  1101,  1040. 

The  "Chicago  Record-Herald"  of  May  15  says:  B 

The  issue  is  not  to  exceed  .1750.000  prior  to  November  next.  The 
certificates  are  pa5-able  in  gold  and  bear  5%.  They  are  a  hen  on  the 
cori)us  of  the  company  prior  to  the  lien  of  the  mortgage  dated  June  H 
1897,  upon  which  the  proceedings  were  started.  Judge  Kohlsaat 
further  ordered:  "It  shall  not  be  a  hen  prior  to  or  superior  to  any  cove- 
nants or  conditions  contained  in  any  deed  under  which  the  Chicago 
Terminal  Transfer  acquired  title  to  any  of  its  property,  or  to  the  covenants 
and  conditions  contained  in  any  agreement  referred  to  in  any  such  deeds. 
— V.  82,  p.  1101,  1040. 

Chicago  Union  Traction  Co. — Re-hearing  Denied. — The 
United  States  Supreme  Court  on  Monday  denied  the  applica- 
tion for  a  re-hearing  in  the  suit  involving  rights  under  the 
Ninety-nine  Year  Act.  Compare  V.  82,  p.  627,  691.— V.  82, 
p.  867,803. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Seventy- 
three  ($73,000)  general  mortgage  bonds  of  1882  drawn  for 
redemption  are  payable  on  June  1  at  105  and  interest  at  the 
office  of  J.  P.  Morgan  «fe  Co.— V.  82,  p.  452,  750. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Sale. — 
At  a  meeting  held  in  Columbus  on  May  16,  the  stockholders 
voted  to  sell  the  property  to  the  Columbus  Newark  &  Zanes- 
ville  Electric  Ry.,  which  operates  30  miles  of  track  from 
Newark  to  Zanesville,  forming  part  of  the  extensive  trolley 
system  which  is  being  organized  by  the  Schoepf-Morgan- 
United  Gas  Improvement  interests.     W.  B.  Jackson,  of  the 
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"Ohio  State  Journal,"  Columbus,  informs  us  that  the  road 
was  sold  practically  ajjon  the  terms  outlined  in  the  fcjllowing 
(abstractor tlic)official  proxy,  except  that  the  holders  of  the 
preferred  stock  of  the  road  will  get  a  6%  cumulative  preferred 
for  their  present  holdings  instead  of  a  5%  stock.  The  stock, 
he  further  states,  will  be  guaranteed  by  the  Indiana  Colum- 
bus &  Eastern  (V  82,  p  928),  "which  will  take  over  the 
roads  between  Zanesville  and  Newark,  between  Newark  and 
Columbus,  between  Columbus  and  Springfield,  between 
Sjjringfield  and  Dayton,  between  Dayton  and  Richmond, 
Ind  ,  between  Dayton  and  Muncie,  Ind  ,  between  Dayton 
and  Bellefontaine,  and  a  new  line  yet  to  be  built  between 
Bellefontaine  and  Lima." 

The  shareholders  were  asked  to  sign  proxies  appointing  ' 
C.  C.  Williams,  F.  A.  Durban  and  W.  Kelse5'  Sclioepf  to  sell  the  entire 
proijeity  and  franchises  of  the  company,  subject  to  its  bondeii  debt,  con- 
sistini;  of  SI, 243, 000  out  of  a  total  authorized  issue  of  SI  ..iOO.OOO,  secured 
by  deed  of  trust  to  tlie  Knickerbocker  Trust  Co.,  trustee,  dated  Nov.  1 
1901 ,  and  sul)iect  further  to  all  other  lial)ilities,  to  the  Columlnis  Newark 
&  Zanesville  Electric  Hy.  Co.,  tlie  consideration  to  be  S2,.")00,000  of  the 
coinnion  stock  of  said  last-named  company, of  a  total  authorized  issue  of 
$6,250,000,  and  also  either  $500,000  of  general  mortgage  bonds  of  said 
the  Columbus  Newark  &  Zanesville  Electric  Ry.  Co.,  to  be  dated  May  1 
1900,  bearing  interest  at  the  rate  of  5%  per  annum,  having  tweny-five 
years  to  run,  being  part  of  a  total  authorized  issue  of  $6,250,000,  or 
$500,000  5%  (changed  to  6%,  see  above.— Ed.)  preferred  stock  of  the 
said  the  Columbus  Newark  &  Zanesville  Electric  Ry.  Co.,  that  being  all 
of  the  preferred  stock  of  said  company. 

The  distribution  to  l>e  as  follows:  To  the  holders  of  the  $500,000  pre- 
ferred stock  of  this  company,  the  bonds  or  preferred  stock,  upon  the  sur- 
render of  the  certificates  representing  the  said  shares,  and  to  the  holders 
of  $1,000,000  of  the  common  capital  .stock  of  the  company  the  .§2,500,000 
of  the  common  capital  stock  of  the  Columbus  Newark  &  Zanesville  Elec- 
tric Ry.  Co.  so  to  be  received. 

New  Directors,  &c. — The  following  directors  have  been 
chosen,  the  old  officers  being  re-elected: 

Hugh  J.  McGowan  of  Indianapohs,  F.  A.  Deverell  of  Cincinnati,  F.  A. 
Durban  of  Zanesville,  J.  B.  Foraker  .Ir.  of  Cincinnati,  Randal  Morgan 
of  Philadelphia,  W.  Kesley  Schoepf  of  Cincinnati  and  George  H.  Warring- 
ton of  Cinciimati. 
^The  principal  offices  will  be  moved  to  Cincinnati. 
•  Report. — The  financial  report  for  the  year  ending  Dec.  31 
1905  shows: 


^ 


Surplus  for 

Pref.  Div.    Common. 

$.30,000  $48,467 

30,000  7,766 


Year —           Gross.  Net.  Charges. 

1905        $266,079  $148,053  $69,586 

1904                     223,051  106,026  68,260 
—V.  8"2,  p.  1101,  928. 

Columbus  Newark  &  Zanesville  Electric  Ry. — Merger. — 
See  Columbus  Buckeye  Lake  &  Newark  Traction  Co.  above. 
— V.  81,  p.   1375. 

Cripple  Creek  Central  Ry. — Change  in  Control — Option 
Asked  on  Minoritij  Shares. — Kessler  &  Co.,  No.  54  Wall  St., 
under  date  of  May  15,  announce:  "The  option  on  a  control  of 
the  stock  given  to  us  by  various  stockholders  in  June  1905 
has  this  day  been  exercised.  We  are  prepared  to  take  an 
option  on  the  stock  of  such  minority  stockholders  as  wish  to 
take  advantage  of  the  opportunity  at  70  for  the  common  and 
70  for  the  preferred,  to  expire  Sept.  30  1906."  Holders  who 
wish  to  have  their  stock  included  in  this  option  should  deposit 
their  certificates,  duly  endorsed  in  blank,  with  the  Central 
Trust  Co.,  54  Wall  St.,  New  York,  under  an  agreement  de- 
posited with  said  trust  company.     This  offer  expires  May  25. 

Kessler  &  Co.  are  acting  for  a  syndicate  which  includes 
Spencer  Penrose  and  Chas.  F.  Ayer  of  Boston  and  several 
others:  The  option  exercised  was  at  70  for  the  preferred 
and  50  for  the  common. 

Earnings  July    1    1905  to 

Gross  earnings $698,439 

Operating  expenses 382,556 


Net  earnings $315,883 

Other  income 2.288 


April   1  1906,   nine  monOn. 
Charges — 

Taxes    ---  $19,164 

Midland  Terminal  interest ■. .     16,776 

do  do         sinking  fund-     12,214 


Total $48,154 

Balance  for  stock $270,017 


Total  net  income ..$318,171 

—V.  82.  p.  804.  99. 

Directors. — Montgomery  Rollins,  A.  H.  Day  and  C.  E.  A 
Goldman  recently  resigned  and  C.  M.  MacNeilland  C.  C.  Ham- 
lin, both  of  Colorado  Springs,  respectively  Vice-President  and 
Counsel  of  the  United  States  Reduction  &  Refining  Co., 
were  elected  directors,  leaving  one  vacancy. — V.  82,  p.  804, 
99. 

Delaware  Lackawanna  &  Western  RR. — Brooklyn  Pur- 
chase.— This  company  on  April  3  arranged  to  purchase  a 
tract  of  land  on  the  South  Brooklyn  water  front,  containing 
about  260x2,000  feet,  from  the  Brooklyn  Warehouse  &  Dry 
Dock  Co.  and  the  Brooklyn  Dock  &  Terminal  Co.  The  prop- 
erty is  on  the  pier  line  extending  from  25th  to  26th  streets, 
and  it  will  be  used  as  a  freight  terminal.  The  shareholders 
of  the  Brooklyn  Warehouse  &  Dry  Dock  Co.  have  since  voted 
to  dissolve  the  corporation  upon  the  completion  of  the  trans- 
fer.—V.  82,  p.  509. 

Detroit  River  Tunnel  Co. — Bond  Issue. — The  shareholders 
on  May  3  authorized  an  issue  of  not  exceeding  $15,000,000 
bonds,  bearing  not  over  5%  interest,  and  to  be  guaranteed  by 
the  Michigan  Central  RR.     A  technical  paper  says: 

The  engineers  estimate  that  the  double-barrel  tunnel  can  be  built  for 
not  to  exceed  $8,000,000;  that  is,  a  tunnel  with  a  capacity  for  handling 
4,000,000  cars  a  year.  The  Michigan  Central  now  handles  on  its  ferry- 
boats about  400,000  and  the  other  roads  about  300,000.  The  tunnel  will 
be  2  42  miles  long  and  work  is  already  under  way.  A  large  part  of  the 
Windsor  shaft  has  been  completed.— V.  82,  p.  868,  691. 

Elmira  (N.  Y.)  Water  ,*Light  &  RR.Co. — Suit  for  Interest  on 
Incomes. — Henry  Clews",  James  B.  Clews  and  E.  Clarence 
Jones,  as  holders  of  $183,000  of  the  $1,200,000  4%  income 
bonds  dated  1900,  have  brought  suit  in  the  Supreme  Court 
to  compel  payment  of  interest  on  the  issue,  which,  it  is 
charged,  has  been  earned,  but  diverted  to  other  purposes, 
no  interest  having  ever  been  paid  on  the  incomes. — V.  72, 
p.  988. 


Exeter  Hampton  &  Amesbury  Street  Ry. — Receiver. — 
This  com|)any  hay,  been  pi'accd  in  the  hands  of  Allan  Hollis  of 
Conc(M-d,  N'.  H.,  on  application  of  holders  of  .$225,000  in 
bonds.  The  line  i.s  a  part  of  the  .system  of  the  New  Hamp- 
shire Electric  Railwaj's  Co.  (see  p.  38  of  "Street  Railway" 
Section).— V.  73,  p.  843. 

Fort  Worth  &  Denver  City  B.y.—Earniruj.'i.—The  state- 
ment of  earning.s  which  we  cited  last  week  in  connection 
with  the  car-trust  offering,  were  those  for  the  eight  months, 
not  for  the- seven  months,  ending  Feb.  28,  1906. — V.  82, 
p.   1101. 

Great  Northern  Ry. — Xew  Line  in  Canada. — The  "New 
York  Sun"  of  .May  14  contains  a  long  interview  with  Presi- 
dent Hill  concerning  the  proposed  line  between  Duluth, 
Winnipeg  and  British  Columbia,  in  which  he  is  quoted  as 
saying  (compare  "Railroad  Gazette"  of  May  18)  : 

We  have  brought  our  terminals  right  into  the  heart  of  the  city  of 
Winnipeg,  and  our  connecting  link  from  the  boundary  into  the  city  should 
be  tinished'ne.xt  fall.  We  are  now  pushing  forward  the  grading  on  the 
branch  lines  from  Gretna  to  Portage  la  Prairie  and  from  Bottineau  via 
IJoissevain  and  the  Souris  to  Brandon,  having  got  terminals  in  both 
Brandon  and  Portage  la  Prairie.  We  are  not  as  nmch  concerned  as  to 
passenger  traffic  as  in  tapping  a  territory  prolific  in  agricultural  re- 
sources. The  forests  of  British  Columbia  will  furnish  all  the  lumber 
necessary  for  homes,  and  the  Crow's  Nest  possesses  all  the  fuel  necessary 
to  keep  warm  the  teeming  millions  of  the  centuries  to  come. 

We  figure  that  we  can  run  in  an  almost  direct  line  from  the  boundary 
to  Duluth  over  a  coimtr.v  where  we  can  obtain  a  grade  not  exceeding 
foiu-tenths  per  mile,  on  a  total  mileage  of  280.  Then  add  the  60  odd 
miles  from  the  boundary  to  Winnipeg  and  j^ou  will  see  what  we  have  got. 
With  a  good  roadbed  and  such  grades  we  can  reduce  the  cost  of  hauUng 
enormously,  if  not  cut  it  in  two. 

It  is  my  conviction  that  such  a  road  as  we  intend  to  construct  will 
cost  between  $18,000  and  $20,000  a  mile.  In  Canada  we  do  not  propose 
to  bond  our  roads  for  a  dollar.  We  shall  just  issue  stock  representing 
the  actual  cash  outlay.     See  V.  82,  p.  928,  1040. 

At  a  public  dinner  in  Winnipeg  on  May  17  President  Hill 
stated  that  he  expects  to  have  a  through  line  completed 
from  Winnipeg, to  the  Pacific  Coast  by  the  time  the  Grand 
Trunk  Pacific  reaches  the  city,  which  is  taken  to  mean 
within  the  next  two  years;  also  that  he  has  no  intention  of 
invading  Eastern  Canada.— V.  82,  p.  1040,  928. 

Indiana  Columbus^  &  Eastern  Traction  Co. — Guaranty. — 
See  Columbus  Buckeye  Lake  &  Newark  Traction  Co. 
above.— V.  82,  p.  1102. 

Interborough-Metropolitan  Co.,  New  York. — New  Securi- 
ties Ready. — Notice  is  given  by  advertisement  on  another 
page  that,  on  Monday,  May  21,  the  Morton  Trust  Co.  will 
begin  the  delivery  of  engraved  securities  of  the  Interborough- 
Metropolitan  Co.  upon  surrender  of  the  deposit  receipts 
The  depositors  will  receive: 

For  each  share  (1)  of  Interborough  Rapid  Transit  Co.,  $200  collateral 
trust  bonds  and  $99  common  stock;  (2)  Metropolitan  Street  Ry.,  $100 
preferred  stock  and  $55  common  stock;  (3)  MetropoUtan  Securities  Co. 
($75  per  share  paid),  common  stock  $93  50.  See  further  particulars  in 
V.  82,  p.  217,  280. 

The  collateral  trust  4.}^%  gold  bonds  will  be  issued  in 
either  coupon  or  registered  form,  the  coupon  bonds  being 
in  the  denomination  of  $1,000  and  the  registered  bonds  in 
denominations  of  $1,000,  $5,000  and  $10,000. 

Earnings  of  System. — The  following  statement  was  com- 
piled by  a  friend  of  the  management,  but  is  not  official.  It 
has  been  carefully  revised  since  first  published: 

The  newspapers  which  report  a  deficit  in  the  joint  account  have  been 
deaUng  with  the  figures  of  the  New  York  City  Railway  only,  when  they 
should  deal  with  the  whole  Metropolitan  Street  Railway  system,  includ- 
ing the  Union  Railway  and  some  of  the  short  lines  of  the  city  which  have 
not  been  consohdated  with  the  Metropohtan.  The  essential  fact  is  that 
the  nine  months  ending  March  31  1906  show  for  the  entire  MetropoUtan 
system  a  decrease  in  the  deficit  as  compared  with  the  nine  months  ending 
March  31  1905  of  $370,881.  This  decrease  in  the  deficit  of  the  Metro- 
poUtan system  has  been  continued  during  April  and  May,  and  wiU  make 
the  net  reduction  of  the  deficit  by  June  30  about  $500,000  for  the  fiscal 
year.  This  statement  of  the  deficit  includes  the  full  payment  of  the 
guaranteed  7%  interest  on  MetropoUtan  Street  Railway  stock. 

If  no  such  dividend  had  been  paid,  the  figures  of  1905  would  have  shown 
a  balance  of  receipts  at  the  close  of  the  year  of  $840,000.  Adding  the 
saving  during  the  year  now  drawing  to  a  close  would  afford  a. balance  on 
June  30  next  of  $1,340,000.  If  against  this  were  charged  the  5%  divi- 
dend on  $55,000,000  of  the  preferred  stock  of  the  Interborough-Metro- 
politan Co.,  wluch  would  absorb  $2,750,000  there  would  be  a  deficit 
under  the  reorganization  plan  on  MetropoUtan  eariungs  alone  of  $1,- 
410,000. 

It  is  this  gap  which,  pending  further  increase  in  traffic,  will  have  to  be 
bridged  from  receipts  of  the  Interborough  Unes.  These  receipts  showed 
a  surplus  for  nine  months  ending  March  31  last  of  $2,182,240  (see  V. 
82,  p.  1096).  At  the  same  rate  for  the  remaining  quarter,  with  some 
allowances  for  declining  traffic  in  the  Subway  during  the  warm  weather, 
the  surplus  for  the  year  ending  June  30  would  be  about  $2,800,000.  From 
this  will  have  to  be  deducted  an  increase  in  charges  of  $350,000  arising 
from  the  substitution  of  $70,000,000  in  4}^%  bonds  for  $35,000,000  in 
8%  stock.  There  will  still  be  available,  therefore,  about  $2,450,000  to 
meet  a  deficit  in  MetropoUtan  resources  of  $1,410,000.  This  affords  a 
comfortable  leeway  of  $1,040,000  to  carry  to  surplus  for  the  general  sys- 
tem. It  would  afford  the  means  for  paying  a  dividend  of  1  %  on  the 
common  stock  of  the  merged  company  if  it  were  thought  advisable  to 
make  such  a  distribution.  The  executive  committee,  therefore,  was 
abundantly  jtistified  in  the  decision  which  has  been  made  to  pay  the 
dividend  at  the  rate  of  5%  on  the  preferred  stock  on  July  1. 

With  the  population  of  the  city  growing  at  the  rate  of  about  100,000 
per  year  and  number  of  fares  per  capita  growing  independently  of  popu- 
lation, there  is  obviously  an  assured  future  for  the  common  stock  of  the 
merged  company. 

No  allowance  is  made  in  the  foregoing  for  the  fact  that 
about  $10,000,000  of  the  7%  preferred  stock  of  the  Metro- 
politan Street  Ry.  has  not  been  exchanged  under  the  plan; 
should  dividends  be  continued  thereon  at  the  old  rate,  it 
would  call  for  $200,000  per  annum  more  than  is  here  de- 
ducted for  dividends  on  the  equivalent  amount  of  new  5% 
preferred. 

The  preferred  stock  of  the  Interborough-Metropolitan  Co. 
is  an  obligation  of  that  company.  It  rests  upon  the  entire 
earnings  of  the  merged  companies,  and  is  not  in  any  sense  a 
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special  charge  upon  New  York  City  earnings  to  the  exclusion 
of  Interborough  earnings. 

Sinking  Fund — The  Interborough  Rapid  Transit,  by  its 
contract  for  the  construction  and  operation  of  the  portion  of 
the  Subway  road  lying  north  of  the  City  Hall,  is  bound  to 
make  sinking  fund  payments  as  follows  to  provide  for  the 
$37 ,000 ,000  bonds  of  the  city  issued  for  the  cost  of  construc- 
tion: 

A  further  annual  sum  which  shall  he  equal  to  1%  upon  the  whole 
amount  of  the  said  bonds  (with  the  exceptions  above  mentioned),  except 
that  tht'  annual  payment  in  excess  of  such  interest  shall,  for  each  year 
during  the  period  offlve  years  from  the  date  at  which  the  payment  of  rental 
shall  begin,  be  such  suni,  not  exceeding  such  1%,  as  shall  be  equal  to  the 
excess  of  the  profits  of  the  contractor  for  such  year  in  the  operation  of 
the  railroad  over  5%  upon  the  capital  of  the  contractor  invested  in  the 
enterprise,  and  except,  further,  that  for  each  year  during  a  second  and 
immediately  succeeding  period  of  five  years,  there  shall,  in  lieu  of  such 
1  % ,  be  paid  one-half  of  such  1  %  and  in  addition  an  amount ,  not  exceeding 
one-half  of  such  1%,  which  shall  be  equal  to  the  excess  of  the  profits  of 
the  contractor  for  such  year  in  the  operation  of  the  railroad  over  5% 
per  annum  upon  its  capital  invested  as  aforesaid. 

■The  .sinking  fund  charge,  it  will  be  observed  from  this 
clause,  is  not  deferred  for  live  years,  as  has  been  commonly 
believed.— V.  82,  p.  627,  568. 

La  Dicha  &  Pacific  RR. — Bonds  Offered. — Wm.  G.' Gal- 
lagher, 35  and  37  Broad  Street,  New  York,  recently  offered 
for  sale  this  company's  first  mortgage  6s  of  1936, ^guaranteed 
principal  and  interest  by  the  La  Dicha  Mining  &  Smelting 
Co.,  which  company  is  owned  by  the  Mitchell  Mining jCo. — 
V.  82,  p.  218    628. 

Lehigh  Valley  RR. — Maturing  Bonds — Refunding. — The 
$1,500,000  first  mortgage  7%  bonds  of  the  Pennsylvania  & 
New  York  Canal  &  RR.  Co.  maturing  June  1  1906  will  be 
redeemed  upon  presentation  at  the  office  of  Drexel  &  Co., 
Philadelphia.  The  coupons  will  be  paid  at  office  of  Lehigh 
Valley  RR.  Co.,  Philadelphia. 

Brown  Brothers  &  Co.  and  Drexel  &  Co.,  both  of  Phila- 
delphia, are  prepared  at  their  respective  banking  houses  up 
to  and  including  May  28  1906,  to  offer  in  exchange  for  the 
above-mentioned  bonds  a  limited  amount  of  the  general 
consolidated  mortgage  4%  gold  bonds  of  the  Lehigh  Valley 
RR.  Co.  upon  terms  which  can  be  had  upon  application. 
—V.  82,  p.  452,  161. 

London  (Ont.)  Street  Ry. — New  Securities. — A  meeting  of 
the  stockholders  has  been  called  for  the  latter  part  of 
this  month  to  consider  increasing  the  capital  stock  from 
$500,000  to  a  maximum  of  $750,000.  There  will  probably 
be  issued  this  year  only  $50,000  additional  stock  and  $50,000 
additional  bonds,  making  a  total  issue  of  $550,000  stock 
and  $550,000  bonds.— V.  78,  p.  2384. 

Metropolitan   West   Side   Elevated fRy.,    Chicago. — New 

Directors. — George  H.  High  and  Joseph  E.  Otis  have  been 
elected  directors  to  succeed  F.  L.  Higginson  Jr.  and  Benja- 
min Allen.— V.  82,  p.  868,  865. 

Michigan  United  Railways. — Consolidation. — This  com- 
pany was  organized  March  31  1906  under  the  laws  of  Michigan, 
with  $5,000,000  of  authorized  capital  stock,  in  shares  of  $100 
each,  all  outstanding,  of  which  $1,000,000  is  6%  cumulative 
preferred.  On  May  1  the  company  took  over  the  properties 
formerly  owned  by  the  Michigan  Traction  Co. ,  Michigan  Trac- 
tion Extension  Co.,  Jackson  &  Battle  Creek  Traction  Co.  and 
Lansing  &  Suburban  Traction  Co. ,  and  all  of  the  capital  stock 
of  the  Lansing  &  Jackson  Railway  Co.,  which  road  is  under 
construction  connecting  the  properties  between  Lansing  and 
Jackson.  Total  length  of  line  in  operation,  153  miles;  under 
construction,  37 J^  miles.  City  lines,  Kalamazoo,  Battle 
Creek  and  Lansing,  Mich.:  interurban,  Lansing  to  St.  Johns; 
Lansing  to  Jackson;  Jackson  and  Battle  Creek;  Battle  Creek 
to  Kalamazoo. 

A  mortgage  has  been  filed ^to  the  Knickerbocker  Trust  Co. 
of  New  York,  as  trustee,  to  secure  an  Lssue  of  $7,500,000  5% 
gold  bonds  of  $1,000  each,  dated  May  1  1906  and  due  May  1 
1936,  but  subject  to  call  after  May  1  1916  at  110;  amount  out- 
standing, $1,600,000.  Interest  payable  Nov.  1  and  May  1 
at  office  of  trustee. 

Of  the  authorized  bond  issue  ($7 ,.500,000),  81,600,000  has  been  issued; 
S2, 400, 000  is  reserved  to  retire  the  underlying  bonds,  viz.:  Jackson  &  Bat- 
tle Creek  Traction,  $1,200,000;  Michigan  Traction  Co.,  8700,000;  Michi- 
gan Traction  Extension,  $500,000;  $1,000,000  is  reserved  to  be  issued  in 
exchange  for  the  bonds  of  the  Lansing  &  ,Jackson  Railway  Co.  when  the 
net  earnings  of  the  latter  company  equal  one  and  one-half  times  the  inter- 
est charge;  .$,500 ,000  reserved  for  power  purposes ,  and  $2 ,000.000  reserved , 
under  very  conservative  restrictions,  for  extensions  and  betterments.  No 
bonds  to  be  issued  unle.ss  the  net  earnings  for  one  year  immediately  pre- 
ceding the  time  of  issue  shall  be  one  and  one-half  times  the  interest  on 
the  bonds  outstanding  and  proposed  to  be  issued.  Bonds  shall  not  be 
issued  for  extensions  to  exceed  $20,000  per  mile  nor  for  more  than  75% 
of  the  actual  cost . 

The  bonds  are  first  mortgage  on  a  large  part  of  the  property  and  it  is 
expected  that  a  large  amount  of  the  bonds  now  outstanding  will  be  ex- 
changed for  new  bonds . 

•    Report  for  Year  Ending  April  30  1906. 
Gro.s.'?  Operating  Net  Interest         Balance, 

Year —  Earnings.  Expenses.  Earnings.  &•  Rentals.  Surplus. 
1905-06  ...8649,872  $.375,882  827.3,990  $200,000  873.990 

These  earnings  were  approximately  upon  135  miles  of  road,  18  miles  in 
addition  being  of)erated  this  year. 

President,  Myron  W.  Mills;  Vice-President,  James  R.  Elliott;  Secretary. 
Robt.  C.  Morrison;  Treasurer,  James  R.  Elliott;  Manager,  James  R.  l5l- 
liott;  Superintendent,  J.  M.  Bramlette. — V.82,  p.  987.  805. 

New  Hampshire  Traction  Co. — Foreclosure  Suit  Against 
Constituent  Company. — See  Exeter  Hampton  &  Amesbury 
Ry.abovc— V.81,p.  155. 

New  York  New  Haven  &  Hartford  RR. — New  Director. — 
James  F.  Hemingway  of  New  Haven  has  been  elected  a  di- 


rector to   succeed   Arthur   D.    Osborne,   resigned. — V.    82, 
p.   1041,  929. 

New  York  &  Port  Chester  (Electric)  Ry.— Franchise 
Granted. — The  Board  of  Estimate  and  Apportionment  yes- 
terday granted  the  company's  application  for  a  franchise 
for  an  electric  road  from  Westchester  Ave.  and  Southern 
Boulevard  to  the  Connecticut  State  line.  This  action,  it  is 
asserted,  completes  the  legal  status  of  the  line,  "the  com- 
pany having  secured  franchises  from  the  eight  municipalities 
in  Westchester  County."— V.  82,  p.  219. 

Oneonta  &  Mohawk  Valley  RR. — Successor  Company. — 
This  company  was  incorporated  at  Albany  on  May  9  last 
with  $1,800,000  stock,  as  successor  to  the  Oneonta  Coopers- 
town  &  Richfield  Springs  Ry.,  which  was  sold  at  foreclosure 
on  March  13  and  bid  in  by  the  bondholders'  committee  (V. 
82,  p.  629).  The  plan  of  reorganization  has  not  as  yet  been 
determined  upon.     The  incorporators  and  directors  are: 

Stephen  Tilton,  P.  S.  Babcock  (Vice-Pres.  of  the  Colonial  Trust  Co., 
New  York),  W.  U.  Moore,  L.  W.  Trowbridge,  H.  W.  Acton,  H.  R.  Poor 
and  C.  L.  Shurz  of  New  York,  and  W.  V.  Varin  of  Brooklyn. 

Oneonta  Cooperstown  &  Richfield  Springs  Ry. — Suc- 
cessor Company. — See  Oneonta  &  Mohawk  Valley  RR. 
below.— V.  82,  p.  629. 

Pennsylvania  Co. — Sale  of  Guaranteed  Gold  Notes. — 
Kuhn,  Loeb  &  Co.  have  placed  for  the  company  at 
prices  ranging  from  99  H  for  blocks  of  $2,500,000  to  995/g  for 
blocks  of  $100,000  or  less,  an  issue  of  $50,000,000  4^% 
gold  notes,  dated  May  1  1906  and  due  Nov.  1  1907,  principal 
and  interest  guaranteed  by  endorsement  by  the  Pennsylvania 
RR.  Co.  Denominations  of  $5,000,  $10,000,  .$25,000  and 
$50,000,  secured  by  collateral  to  be  deposited  with  the 
Fidelity  Trust  Co.,  Philadelphia,  trustee,  viz.:  . 

Capital  stock  of  the  Chesapeake  &  Ohio  Ry.,  Vandalia  RR.,  Phila- 
delphia Baltimore  &  Washington  RR.,  Baltimore  &  Ohio  RR.,  Northern 
Central  RR.,  and  Norfolk  &  Western  Ry.  (preferred),  the  exact  amounts 
of  each  not  being  obtainable. — V.  82,  p.  335.  281. 

Late  on  Tuesday  Kuhn,  Loeb  &  Co.  madethe  following 
announcement: 

The  entire  issue  of  Pennsylvania  Co.  4K%  notes  has  been  sold,  the 
amount  having  been  largely  over-applied  for.  The  notes  were  not 
offered  to  the  general  public,  but  placed  in  large  blocks,  chiefly  with 
financial  institutions  here  and  in  Europe.  The  money  will  be  left  on 
deposit  with  banks  and  trust  companies  and  withdrawn  in  instalments 
distributed  over  five  months. 

The  proceeds  of  the  issue  will  be  applied  as  follows: 

Construction  of  the  tunnel  throug:h  and  under  the  City  of  New  York 
and  the  building  of  the  terminal  station  in  that  city. 

Completion  of  the  low-grade  freight  line  between  York  Haven  and 
Glen  Loch. 

Construction  of  other  relief  lines  on  the  western  division  of  the  Pennsyl- 
vania RR.  and  of  important  branch  lines. 

Extension  of  the  four-track  system  on  the  main  line. 

Qonstruction  of  large  terminal  yards. — V.  82,  p.  335. 

Pennsylvania  RR. — Guaranteed  Notes. — See  Pennsylvania 

Company  above. 

Water  Supply  Securities,  &c. — We  have  not  been  able  to 
confirm  the  rumor  which  was  current  yesterday  of  pre- 
liminary negotiations  in  Paris  looking  to  the  sale  of  the  new 
securities  that  were  mentioned  in  our  issue  of  March  10 
(p.  569),  viz.:  $15,000,000  bonds  or  notes  for  water  supply 
(see  annual  report,  V.  82,  p.  514)  and  $10,000,000  equip- 
ment trusts.— V.  82,  p.  1041,  987. 

Pere  Marquette  RR. — Places  for  Payment  of  Coupons.— 
The  interest  due  May  1  was  paid  as  follows: 

Upon  Flint  &  Pere  Marquette  first  consolidated  5%  bonds  at  the 
Central  Trust  Co.,  New  York;  Pere  Marquette  of  Indiana  first  mortgage 
4%  bonds  at  the  Knickerbocker  Trust  Co.,  New  York;  Chicago  &  North 
Michigan  first  Mortgage  5%  bonds  at  the  Second  National  Bank, 
Boston. 

Receivers^  Certificates — Receiver   Harmon  writes: 

The  receiver  has  issued  certificates  for  $1,200,000  for  the  purpose  of 
paying  taxes  and  penalties  against  the  company  in  the  State  of  Michigan 
for  the  years  1902,  1903,  1904  and  1905.  These  certificates  are  a  first 
lien  upon  all  the  property  of  the  company  within  the  State  of  Michigan 
and  bear  interest  at  the  rate  of  5)4%,  payable  quarterly;  the  principal 
is  payable  in  equal  amounts  every  six  months  during  the"  period  of  three 
years  beginning  Feb.  1  1907 .^V.  82,  p.  1102. 

Pittsburgh  &  Butler  Street  Ry. — Purchase. — The  follow- 
ing, printed  two  months  since  in  a  technical  paper,  has  been 
submitted  for  revision,  but  without  response: 

The  last  details  of  the  purchase  of  the  Butler  Passenger  Railway  Co. 
by  the  Pittsburgh  <&  Butler  Street  Railway  Co.  have  been  completed; 
8400,000,  half  in  stock  in  the  Pittsburgh  &  Butler.Co.,  and  half  in  cash,, 
is  said  to  have  been  paid  for  the  Butler  Company  and  its  property.  A 
mortgage  of  the  Butler  Pas.senger  Railway  Co.  to  the  Pittsburgh  Trust 
Co.  for  8500,000  has  also  been  placed  on  record.     See  V.  81 ,  p.  1849. 

Rapid  Transit  in  New  York  City. — Elsberg  Bill  Signed. — 
Governor  Higgins  on  May  16  signed  the  Elsberg  bill.  Com- 
pare V.  82,  p.  870. 

New  Commissioner. — Lewis  Cass  Ledyard,  of  the  law  firm 
of  Carter,  Ledyard  &  Milburn,  of  No.  54  Wall  St.,  has 
l)cen  appointed  a  member  of  the  Rapid  Transit  Commission 
by  Mayor  McClellan  to  succeed  John  Claflin,  resigned  be- 
cause of  the  new  law  requiring  commissioners  to  be  residents 
of  New  York  City.— V.  82,  p.  988,  870. 

Schuylkill  Ry.,  Girardville,  Pa. — Earnings. — For  the  year 

ending  Ajjril  17,  1906: 

dross  receii)ts $196,633 1  Interest  charges $64,426 

Operating   exj)enses    (incl.  I  

taxes  and   insurance)..   102,7571  Balance,  surplus $29,450 

J     Or  7  1-3%  on  the  capital  stock. 

Net  receipts $93,8761 

G.  H.  Gerberis  President.— V.  80,  p.  1729. 
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Scioto  Valley  Traction  Co. — Lided 
company's  shares  have  been  listed 
Stock  Exchange.— V.   82,  p.    101. 

Seattle  Renton  &  Southern  Ry. — Control. — W.  R.  Craw- 
ford and  James  E.  McMurruy,  the  Chicago  capitalists,  re- 
cently succeeded  after  a  long  legal  contest  in  gaining  control 
of  the  stock,  F.  H.  Osgood,  President  and  General  Manager, 
having  sold  out  his  interests  to  Mr.  McMurray,  and  the  mat- 
ters in  dispute  having  been_amicably  settled.  The  present 
ofBcers  are: 

W.  H.  Crawford,  President;  Morris  B.  Sachs,  Vice-President;  Julius 
F.  Hale.  Hecretarv  and  Treasurer;  D.  Dow  Egan,  General  Manager,  all 
of  Seattle.— V.  82,  p.  281. 

Southern  Michigan  Railway  Co. — Consolidation — New 
Mortgage. — This  company  was  organized  Feb.  8  1906  by  the 
consolidation  of  the  South  Bend  &  Southern  Michigan  Ry. 
Co.  (V.  77,  p.  402)  and  the  Niles  &  Buchanan  Ry.  Co.  It 
operates  an  interurban  line  between  South  Bend,  Ind.,  and 
St.  Joseph,  Mich.,  and  has  a  line  in  process  of  construction 
from  Niles  to  Buchanan,  Mich.  The  capitalization,  includ- 
ing the  new  $2,000,000  mortgage  recently  filed,  appears  from 
the  following: 

Capital  &7ocA: .—Authorized  and  issued.  $2,000,000. 

Funded  Debt. — First  mortgage  5%  gold  bonds  of  South  Bend  &  South- 
ern Michigan  Ry.  Co.  authorized  and  outstanding,  $750,000;  dated  Oct. 
1  1902,  due  Oct.  1  1927;  denomination  $1,000;  sinking  fund  $5,000,  be- 
ginning July  1  1906.  Interest  payable  at  office  of  North  American  Sav- 
ings Co.,  Pittsburgh,  Pa. 

First  consolidated  mortgage  5%  gold  bonds  of  the  Southern  Michigan 
Ry.  Co.  authorized,  $2,000,000;  dated  March  1  1906,  due  March  1  1931. 
denomination  $1,000.  Interest  payable  at  United  States  Mortgage  & 
Trust  Co.,  New  York.  Sinking  fund  annually  on  March  1,  (1)  from 
March  1  1909  to  Feb.  28  1915,  a  .sum  equivalent  to  1%  of  the  aggregate 
principal  amount  of  bonds  issued  and  outstanding  at  the  time  of  such 
payment;  (2)  from  March  1  1915  to  Feb.  28  1925,  13^%;  (3)  from  March 
1  1925  to  Feb.  28  1931,  2%.  Of  this  issue,  .$500,000  is  outstanding; 
$750,000  reserved  to  redeem  the  first  mortgage  bonds  of  the  South  Bend 
&  Southern  Michigan  and  $750,000  reserved  for  betterments,  improve- 
ments and  extensions  under  restrictions;  these  bonds  subject  to  call. 

Plant  and  Equipment. — Miles  of  track:  Electric,  35;  gauge,  4  ft.  8!/2  in.; 
70-lb.  "T"  rail,  10  motor  cars,  1  power  house  and  1  sub-station,  Corliss 
engines,  General  Electric  equipment. 

"Franchise  in  St.  Joseph  expires  1935;  Berrien  Springs,  Mich.,  1935; 
Niles,  Mich.,  1932,  1935  and  1936;  perpetual  in  South  Bend,  Ind." 

Directors. — President,  Mortimer  P.  Reed;  Vice-President,  William  W. 
Babcock;  Secretary,  James  B.  McCance;  Treasurer,  F.  W.  Bueltzing- 
slowen,  and  E.  F".  Gaffney,  all  of  South  Bend,  Ind.  General  offices. 
South  Bend,  Ind. 

E^The  statement  in  some  of  the  statistical  publications  that 
the  company  is  controlled  by  the  Northern  Indiana  Ry.  Co. 
is  incorrect,  "as  this  company  is  not  controlled  in  any  way 
whatever  by  the  Northern  Indiana  Ry.  Co.,  and  its  line  is 
operated  entirely  independent  of  the  lines  of  that  company." 

Southern  Railway. — See  Atlanta  &  Charlotte  Air  Line 
Ry.  above.— V.  82,  p.  930,  629. 

Springfield  &  Western  Ry, — Default — Receivership — Suit. 
• — The  New  York  Trust  Co.,  as  mortgage  trustee,  has  brought 
proceedings  in  the  United  States  Court  at  Cincinnati  to  fore- 
close the  first  mortgage  securing  $155,000  5%  gold  bonds, 
with  interest  due  Dec.  1  1905  in  default.  The  bonds  were 
guaranteed,  principal  and  interest,  by  the  Dayton  Spring- 
field &  Urbana  Electric  Ry.  (V.  82,  p.  804),  which  was  re- 
cently sold  at  receiver's  sale  and  bid  in  for  the  Schoepf  syndi- 
cate.—V.  78,  p.  1550. 

Taxation  in  Michigan. — Decision  Upholding  Tax  Law. — 
The  full  text  of  the  unanimous  opinion  of  the  United  States 
Supreme  Court,  delivered  April  2  last,  in  the  action  entitled 
Michigan  Central  RR.  Co.,  appellant,  vs.  Perry  F.  Powers, 
Auditor-General  of  the  State  of  Michigan,  which  sustained 
the  so-called  ad  valorem  (Pingree)  tax  law  of  1901,  was  given 
in  the  "Railway  Age"  of  April  13,  The  matter  was  referred 
to  in  the  "Chronicle"  in  V.  82,  p.  805,  under  the  caption  of 
the  Michigan  Central  RR.;  also  in  the  report  of  the  Grand 
Rapids  &  Indiana  Ry . ,  V.  82,  p.  1098. 

Toledo  &  Western  Railway, — Option  on  Stock. — W,  J. 
Hayes  &  Sons  of  Cleveland  announce  by  circular  that  a  syn- 
dicate has  obtained  an  option  on  the  controlling  interest  in 
the  company  and  is  offering  $15  a  share  for  all  the  outstand- 
ing stock.  The  offer  must  be  accepted  by  May  31  and  the 
stock  will  be  paid  for  Aug.  1. — V.  82,  p.  335. 

Wabash  RR, — Negotiations  Respecting  Debenture  "B" 
Bonds. — President  Henry  Evans  of  the  Continental  Insur- 
ance Co.,  who  is  chairman  of  the  committee  representing 
the  debenture  "B"  bonds    says: 

.  Some  time  in  March  a  responsible  banker  appeared  before  the  committee, 
and,  speaking  for  himself  and  another  important  banking  house,  stated 
that  a  settlement  of  the  dispute  could  be  effected,  the  road  being,  he 
thought,  willing  to  give  in  exchange  for  the  "B"  bonds  65%  in  a  new  4% 
general  mortgage  bond,  50%  in  preferred  stock  and  50%  in  common  stock, 
or  in  Ueu  thereof  87  H  %  in  cash . 

The  committee  advised  thie  man  that  it  could  not  consider  favorably 
the  suggestion,  but  would  consider  favorably  an  exchange  on  a  basis  of 
80%  in  new  general  mortgage  4%  bonds — 50%  in  preferred  stock  and 
50%  in  common  stock. 

Later  there  was  further  negotiation  and  a  compromise  between  the  two 
figures  was  suggested,  the  committee  finally  taking  the  position  that  it 
did  not  care  to  recommend  any  settlement  on  a  basis  less  favorable  to 
the  "B"  bondholders  than  75%  in  bonds  (which  we  understood  were  to 
be  underwritten  at  85),  50%  in  preferred  stock  and  50%  in  common 
stock.  Advices  to  this  effect  were  sent  to  the  interested  parties,  and 
there  the  matter  stands.— V.  82,  p.  988,  871. 

Worcester  &  Blackstone  Valley  Street  Ry. — New  Stock. — 
This  company  has  been  authorized  to  issue  $140,000  addi- 
tional capital  stock  at  par  to  take  up  floating  debt  incurred 
for  construction  and  improvements. — V.  79,  p.  1333. 

Zanesville  (O.)  Railway  Light  &  Power  Co. — Merger. — 
See  Columbus  Buckeye  Lake  &  Newark  Traction  Co,  above. 
—V,  81,  p.  1725. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alton  (Illinois)  Water  Co, — Stock  of  Reorganized  Company. 
— Tlii.s  company  has  filed  a  certificate  of  incrca.se]of  authorized 
capital  .stock  from  $5,000  to  $400,000.  Exten.sive  improve- 
ments are  propo.sed.     See  V.  82,  p.  1042,  871. 

Amalgamated  Copper  Co. — Subsidiary's  Dividends. — See 
Parrot  Silver  <fc  Copper  Co.  below. 

Annual  Report  of  Subsidiary . — See  Anaconda  Copper  Co. 
under  "Annual  Reports"  on  a  preceding  page. — V.  82,  p. 
930,  754. 

American  School  Furniture  Co. — 'Reorganization.  —  The 
holders  of  more  than  $1,000,000  of  the  $1,212,000  first 
mortgage  6s,  it  is  understood,  have  deposited  their  bonds 
under  the  plan  of  reorganization,  which  is  therefore  assured 
of  success.  The  bondholders,  it  is  said,  receive  for  their 
holdings  par  in  preferred  stock  and  15%  in  common;  also 
cash  for  the  April  interest.  The  new  company  is  the 
American  Seating  Co.,  recently  incorporated  in  New  Jersey. 
Thomas  Boyd  of  Chicago  is  President  and  L.  A.  Pell  of 
Racine  is  Vice-President.  (V.  82,  p.  989).  See  V.  82,  p. 
1042,  931. 

American  Seating  Co, — See  American  School  Furniture 
Co.  above.— V.  82,  p.  989,  931. 

American  Telephone  &  Telegraph  Co, — Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
four  months  ending  April  30  was: 

Month — ■ —   Four  Months 

To  April  30—                               1906.         1905.  1906.             1905. 

Gross  output  (number) 206,557     174,207  733.041         608.301 

Net  output  (number) 141,200     129.226  489.022        430.398 

Total  outstanding 6,187,280     4.910,962 

— V.  82,  p.  989.  807. 

American  Waltham  Watch  Co. — Plan  Approved. — The 
shareholders  on  May  15  duly  approved  the  plan  to  sell  the 
property  to  the  new  Waltham  Watch  Co.V.  82,  p.  1042. 

The  sale  includes  all  the  company's  property  except  the 
sum  of  $160,000. 

Exchange  of  Stock. — A  circular  dated  May  15  announces 
that  the  stock  of  the  new  Waltham  Watch  Co.,  received  in 
payment  for  the  property,  will  be  exchanged  for  the  stock 
of  the  old  company  in  the  proportion  of  $100  of  the  preferred 
and  $175  of  the  common  stock  of  the  Waltham  Watch  Co.  for 
every  share  ($100)  of  the  stock  of  the  American  Waltham 
Watch  Co.,  upon  the  delivery  to  the  American  Loan  &  Trust 
Co.,  53  State  St.,  Boston,  before  Sept.  1  1906,  of  the  old  cer- 
tificates endorsed  to  the  American  Waltham  Watch  Co, 
Stockholders  are  requested  to  send  in  their  stock  as  soon  as 
possible.  See  V.  82,  p.  1042, 

Barney  &  Smith  Car  Co, — Bonds  Offered — Refunding. — 
P.  J.  Goodhart  &  Co.,  New  York  and  Cincinnati,  Irwin,  BaU- 
mann  &  Co.,  and  various  other  Cincinnati  houses,  are  offering 
at  1023^,  deliverable  about  July  1,  $1,000,000  of  the  new- 
first  mortgage  5%  30-year  gold  bonds  of  $1,000  each,  interest 
payable  Jan.  1  and  July  1,  redeemable  at  any  interest  period 
at  110%.  Total  issue  $2,000,000,  of  which  $1,000,000  will 
be  reserved  until  June  1  1906  to  retire  the  issue  of  $1 ,000,000 
of  6%  bonds  which  have  been  called  for  redemption  July  1 
1906  at  110%. 

Owners  of  the  6%  bonds  are  offered  an  opportunitj'  to  ex- 
change for  a  like  number  of  the  above-described  5%  bonds  at 
par  on  or  before  June  1  1906.  The  First  National  Bank  of 
Cincinnati  will  issue  receipts  on  deposit  of  the  6%  bonds, 
will  deliver  a  like  number  of  5%  bonds  July  1  1906,  or  as  soon 
after  as  possible,  and  will  collect  the  premium  of  10%  and 
the  July  1st  coupons  for  the  owners.  Compare  V.  82,  p, 
1042    989. 

Brooklyn  &  Canarsie  Realty  Co, — See  Brooklyn  &  Rocka- 
way  Beach  RR.  under  "Railroads"  above. 

Brooklyn  Warehouse  &  Dry  Dock  Co. — Sale — Dissolution. 
— See  Delaware  Lackawanna  &  Western  RR,  under  "Rail- 
roads" above. 

Butterick  Co, — Report. — The  results  for  the  year  ending 
Dec.  31  were: 

Cal.  Gross         Strike  N^et  Divi-        Balamc, 

Year     .    Earnings,  loss,  d-c.     Reserve.       Profits,  dends  (4%).   Surphis. 

1905 $702,112      $65,813      $80,880      S555.419      $480,000      875,419 

1904 719,289        645.057        480,000      165,057 

— V.  82.  p.  989. 

Chicago  Ice  Co, — New  Enterprise. — This  company  was  in- 
corporated last  week  with  $1 ,500,000  authorized  capital  stock, 
the  incorporators  being  members  of  the  law  firm  of  West, 
Eckhart  &  Taylor  of  Chicago,  acting,  it  is  said,  for  Eastern 
capitalists. 

Cincinnati  Realty  Co.  (Sinton  Hotel). — Preferred  Stock 
Offered. — Claude  Ashbrook,  Cincinnati,  is  offering  at  par  the 
unsold  portion  ($525,000)  of  this  company's  $850,000  5% 
cumulative  preferred  stock;  dividends  payable  quarterly 
Jan.  1,  April  1,  July  1  and  Oct.  1.  A  circular  says  in 
substance: 

Capitalization. — Common  stock,  8850,000;  5%  preferred  "*  stock , 
$850,000;  total.  $1,700,000.  The  preferred  stock  is  a  first  lien  on  the 
Sinton  Hotel.  9J^-.story  building  now  in  process  of  erection,  which, 
when  completed  (about  Nov.  1  1906)  will  represent  an  expendture  of 
more  than  $1 ,500,000.  The  site,  formerly  occupied  by  the  Pike  Building, 
is  situated  in  the  heart  of  the  city,  and  is  leased  in  perpetuity,  with  option 
of  purcha.se  at  considerably  under  its  real  value.  Estimated  income: 
Rents,  including  stores,  barber  shop,  cigar  and  news-stand  privileges. 
$82,500;  net  earnings  of  hotel,  including  bar,  laundry,  etc..  $100,000; 
total,  $182,500.  Expenses:  Ground  rent.  $34,500;  taxes,  $30,000; 
preferred  stock  dividend,  $42,500;  total.  $107,000.  Balance,  surplus, 
$75,500.  Officers:  M.  E.  Ingalls,  President:  Geo.  R.  Balch,  Vice- 
President;  E.  P,  Harrison,  Secretary;   L,  A.  Ault.  Treasurer. 
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Chicago  Lumber  Co. — New  Stock. — This  company  in  Feb- 
ruary last  amended  its  articles  of  incorporation,  increasing 
the  capital  stock  to  $4 ,000 ,000 .  S .  H .  P\;llerton  is  President 
and  Robert  Fullcrton  is  Vice-President. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Report. — The  re- 
sults for  the  year  ending  March  31  were: 

Fiscal  Total        Opcratiny         Net         Intdrnt,   Bal.,Sur. 

y^cnr  Income.     E.vpcnscs.   Earnings.  Tu.ces,&c.     or  Def . 

1005-06  $.527,065     .1;423,237     S103,828     $73,597    S..|30,231 

1904-05  3411997       308,675  33,322        72,822   D.  39,500 

—V.  82,  p.  1103,  931. 

Consolidated  Gas  Co.  of  New  York. — Operation  of  80-Cent 
Law  Te^nporarily  Restrained.— Jud^e  Lacombe  in  the  United 
States  Circuit  Court  in  this  city  on  Thursday  granted  a  re- 
straining order  enjoining  the  enforcement  of  the  80-cent  gas 
law  until  June  -i,  to  which  date  was  adjourned  the  argument 
on  the  company's  application  for  an  injunction  to  continue 
until  the  constitutionality  of  the  law  in  the  action  begun  May 
1  shall  have  been  determined.  Under  direction  of  the  Court, 
bills  will  be  made  out  at  the  old  $1  00  rate  and  the  excess  of 
20  cents  collected  over  the  80-cent  rate  fixed  by  the  new  law 
paid  into  court  pending  the  decision  on  the  application  for 
the  injunction.  Attorney-General  Mayer  has  retained 
Charles  E.  Hughes  as  counsel  on  behalf  of  the  State.  Shear- 
man &  Sterling  ,  with  Joseph  H.  Choate  as  counsel,  represent 
the  company.     Compare  V.  82,  p.  104.3,  989,  931. 

Consolidated  Manufacturing  Co.,  Toledo. — Receiver. — 
Judge  Morris  in  the  Common  Pleas  Court.  Toledo,  on  May  2 
placed  this  company  in  the  hands  of  David  Robison  Jr. 
as  receiver  on  the  ground  of  insolvency,  and  authorized  the 
receiver  to  issue  $35,000  receiver's  certificates.  The  at- 
tempt made  two  years  ago  to  float  a  bond  issue,  it  is  said, 
was  unsuccessful.     Compare  V.  79,  p.  2459;  V.  81,  p.  157. 

Diamond  Match  Co. — Circular  to  Shareholders. — Presi- 
dent O.  C.  Barber,  under  date  of  May  12,  says: 

At  a  meeting  of  the  director.s  a  dividend  of  23-^%  was  declared,  payable 
June  15  to  stockholders  of  record  at  the  close  of  business  on  May  31 .  In 
this  connection  I  am  pleased  to  report  that  the  volume  of  business 
transacted  during  the  first  quarter  of  the  current  calendar  year  shows  a 
satisfactorv  increase  over  that  of  the  first  quarter  of  1905  and  I  confi- 
dently believe  that,  without  taking  into  consideration  any  of  the  profits 
that  win  accrue  from  the  operations  of  the  company  in  California,  the 
earnings  for  the  vear  1903  will  be  fullv  equal  to  the  very  satisfactory 
profits  for  the  vear  1905.  The  relations  between  the  company  and  its 
customers  are  .satisfactory,  and  generally  the  company  is  in  a  healthy 
and  sound  condition.  ,  . 

I  desire  to  sav,  however,  that  the  policy  of  the  company  m  the  distri- 
bution of  earnings  to  its  shareholders  has  been  liberal,  and  that  later  a 
more  conservative  course  in  the  payment  of  dividends  may  be  adopted  in 
order  to  permit  of  an  accumulation,  year  by  year,  of  substantial  amounts 
that  may  be  employed  in  the  company's  business,  adding  to  its  facilities, 
plants,  '&c.  (which  will  be  rendered  necessary),  and  which  in  this  way 
can  be  accomphshed  without  additions  to  our  capital  account. 

Inasmuch  as  it  has  been  charged  that  the  shareholders  have  not  been 
afforded  adeciuate  representation  on  the  board,  it  has  been  deemed  ad- 
visable to  elect  as  directors  Mr.  E.  A.  Potter.  President  of  the  American 
Trust  &  Savings  Bank.  Chicago,  and  Mr.  Granger  Farwell  of  Grangt-i- 
Farwell  &  Co.  of  Chicago,  succeeding  Mr.  Hopkins,  Third  Vice-President, 
and  Mr.  Hawkins,  Assistant  to  the  President.  The  policy  of  the  com- 
pany in  employing  chartered  accountants  to  verify  its  statements  will 
be  maintained, 'and  in  due  season  the  board  will  no  doubt  appoint  audi- 
tors to  rejiort  on  the  operations  for  the  year  1906. — V.  82.  p.  1043,  989. 

Doe  Run  Lead  Co.,  Bonne  Terre,  Mo. — Stock  Increase. — 
A  certificate  has  been  filed  increasing  the  capital  stock  from 
$4,000,000  to  $10,000,000,  all  paid.'  "Assets,  $10,902,301; 
liabilities,  $135,181."     See  V.  82,  p.  631,  337. 

Donohoe  Coke  Co.,  Greensburg,  Pa. — Bonds  Called. — This 
companj'  has  called  for  redemption  at  the  Girard  Trust  Co., 
Philadelphia,  on  Aug.  1  1906,  at  par  and  interest,  all  of  the 
outstanding  bonds  of  its  issue  of  $50,000  secured  bv  mort- 
gage dated  Feb.  1  1900. 

Eastern  Ohio  Coal  &  Coke  Co. — Reduction  of  Capital  Stock. 
— This  coinpany  is  reported  to  have  reduced  its  capital  stock 
from  $1,000,000  to  $325,000. 

The  company  was  organized  about  a  year  ago  to  take  over,  it  was  said, 
2,000  acres  of  "coal  land  in  .lefferson  County,  O..  from  the  Ohio  Coal  A- 
Coke  Co.  of  East  Uverpool,  O.,  and  7,000  acres  owned  by  Cleveland 
capitalists  in  Monroe  County.  John  W.  Hach.  M.  E.  Miskall  and  Kol)ert 
Bursner,  respectivi^y  President,  Treasurer  and  .Secretary  of  the  Ohio 
Coal  &  Coke  Co.,  promoted  the  company. 

Elberon  (N.  J.)  Water  &  Light  Co. — Receivers'  Certificates . 
— Vice-Chanccllor  Bergen  at  Newark  on  May  11  authorized 
the  receivers  to  issue  $65,000  6%  receivers'  certificates  for 
the  purpose  of  completing  the  plant. — V.  82,  p.  989. 

(John  R.)  FeTTier.— Called  i^onr/s.— Forty-nine  ($49,000) 

first  mortgage  20-year  4J^%  bonds,  secured  by  a  mortgage 

or  $1,297,000,  dated  July  1  1901,  are  called  for  payment  on 

July  2  1906  at  the  Standard  Trust  Co.,  New  York,  trustee. — 

V.  82,  p.  871. 

Fidelity  Development  Co.,  New  York. — New  Company. — 
This  company,  incorporated  in  New  York  on  April  2  1906 
with  .$4,150,000  capital  stock,  of  which  $1,900,000  is  5% 
cumulative  preferred  (par  of  shares  $100),  has  taken  over 
all  the  property  formerly  used  by  the  Morris  Park  race 
track,  295  acres,  together  with  the  adjoining  parcel  of 
31  acres,  known  as  Westchester  Heights  East.  Bonds  or 
mortgage,  if  any,  not  reported.  Th(>  following  is  pronounced 
correct: 

The  price  paid  for  the  |)ro|)erty  some  months  ago  was  about  $4,500,000. 
About  S2, 000, 000  will  be  spent  in  improvements  and  it  will  then  be  cut 
up  bito  about  4,000  city  lots.  The  proiierty  will  not  come  on  the  market 
prol)ably  for  two  years.  Directors:  Henry  I.  Cobb,  President;  Joseph 
G.  Kol)iii,  Vice-President  (President  of  the  Hank  of  IMscoiint  and  of  the 
Washington  .Savings  Hank;  Fredk.  W .  White,  Treasurer;  Robert  L. 
Bradhy  (President  of  the  Cohinibia  Trust  Co.)  and  .lames  M.  Gifford. 


General  Asphalt  Co. 
ing  Jan.   31   were: 


-Report. — Results  for  the  year  end- 


Fiscal  Total  Net  Other  Total     Pref.Dlv.    Balance, 

Year  Income.         Profits.       Income.     Charges.      (2%).      Surplus. 

1905-06    $13,323,348  .51,116,669  $212,061   .$795,739   $262,793   8270,198 

1904-05-     11,980,023     1,501,606     219,427     871,945       849,087 

— V.  82,  p.  104. 

General  Paper  Co. — Judgment  in  Government  Suit. — The 
General  Paper  Co.  and  23  independent  paper  manufacturing 
companies  owning  plants  in  Wisconsin,  Minnesota  and 
Michigan,  of  which  it  was  the  sole  selling  agent,  on  May  11, 
before  Judge  Sanborn  in  the  United  States  Circuit  Court 
for  the  District  of  Minnesota,  withdrew  their  answer  in  the 
action  brought  by  the  Federal  Government  to  dissolve  the 
alleged  combination  as  being  in  restraint  of  inter-State  com- 
merce and  therefore  in  violation  of  the  Sherman  Anti-Trust 

Act. 

Attorney-General  Moody  in  making  the  announcements  says  that  the 
defendant'companies  "maiiufacture  substantially  the  sole  supply  of  news 
print  and  fiber  paper  for  the  district  west  of  Chicago  and  east  of  the  Rocky 
Mountains."  The  step  taken  is  the  result  of  the  recent  decision  of  the 
United  States  Supreme  Court  holding  that  witnesses  are  not  excused 
from  testifying  or  producing  papers  in  proceedings  brought  by  the 
Government  for  violation  of  the  Anti-Trust  Act  on  the  ground  that  the 
evidence  would  tend  to  incriminate  them.     Compare  V.  82,  p.  631. 

General  Manager  John  A.  Davis  on  May  12  sent  a  letter  to  the  trade 
stating  that  the  General  Paper  Co.  has  withdrawn  as  a  selling  agency, 
and  that  the  several  mills  would  thereafter  supply  the  trade  direct.  A 
consolidation  of  the  several  companies,  it  is  thought,  may  take  place  in 
the  near  future.— V.  82.  p.  631. 

Havana  Dry  Dock  Co. — Called  Bonds. — The  company  has 
called  for  redemption  at  its  office.  No.  32  Broadway,  New 
York,  or  its  office  in  Havana  on  June  1,  $15,000  bonds  se- 
cured by  mortgage  of  June  1  1901,  to  N.  Gelats  &  Co., 
trustees,  viz.:  Nos.  40  to  54,  inclusive. — V.  80,  p.  1974. 

Hawgood  Transit  Co.  of  Mentor,  O. — New  Stock. — The 
company  has  filed  a  certificate  of  increase  of  capital  stock 
from  $260,000  to  $325,000.  Eliza  M.  Hawgood  is  Presi- 
dent.    See  V.  76,  p.  1411. 

International  Steam  Pump  Co. — New  Stock. — The  entire 
amount  of  new  stock,  consisting  of  25,000  shares  of  pre- 
ferred stock  and  55,000  shares  of  common  stock,  we  learn, 
will  be  turned  over  to  the  Power  &  Mining  Machinery  Co. 
in  payment  for  its  capital  stock.     See  V.  82,  p.  1104,  1044. 

Jasper  Coal  &TCoke  Co.,  Montgomery,  Ala. — Mortgage. — 
The  shareholders'will  meet  at  the  Merchants  &  Planters '-Far- 
ley National  Bank,  Montgomery,  Ala.,  on  May  29,  to  vote  on 
making  a  mortgage  to  meet  the  company's  liabilities.  C.  L. 
Mathews  is  President. 

Manor  Gas  Coal  Co.,  Philadelphia. — Payment  of  Bonds. — 
This  company  paid  on  May  1,  through  the  Bank  of  North 
America,  in  "Philadelphia,  the  entire  issue  of  $200,000  first 
mortgage  5%  bonds,  dated  May  1  1899.  WritingonMay  14, 
President  E.  H.McCuUough  said:  "We  do  not  propose  to 
issue  any  other  bonds  in  their  place.  The  company  owns  in 
fee  simple  about  1 ,500  acres  of  coal,  and  the  mine  has  an  out- 
put capacity  of  over  2 ,000  tons  of  coal  daily.  Capital;  stock 
$500,000;  par  of  shares,  $100.  No  bonds  outstanding."' 
Oflfice,  222  South  3rd  St.,  Philadelphia,  Pa. 

National  Lead  Co. — Dividends  Resumed  on  Common  Stock. 
— The  directors  on  Thursday  declared  a  cjuarterly  dividend 
of  1%  on  the  common  stock,  payable  July  2  to  holders  of 
record  June  15,  being  the  first  dividend  on  the  common 
shares  since  1900,  viz.: 

DIVIDENDS.—  f  '92.  '93.  '94.  '95.  '96.  '97.     1898  to '00.   Since, 

Common,  per  cent \     0       2       3       10       0      1%  yearly.      None 

— V.  82,  p.  933,  865. 

New  Jersey  Terminal  Dock  &  Improvement  Co. — Progress 
of  Project. — This  company  was  organized  last  September 
(V.  81,  p.  1378)  with  $3,000,000  capital  stock,  and  has  ac- 
cjuired  over  90%  of  the  stock  of  the  Hackensack  Meadows  Co. 
The  meadow  lands  are  being  filled  in  with  the  earth  dredged 
from  the  Bay  Ridge  and  Red  Hook  channels  in  New  York 
harbor,  which  are  being  deepened  under  the  Hughes  Bros.  & 
Bangs  Government  contracts  in  which  the  New  Jersey 
Terminal  Dock  &  Improvement  Co.  is  interested. 

Work  on  section  7,  600  acres,  will  be  finished  next  fall.  This  section 
is  south  of  the  Pennsylvania  RU.  tracks  and  extends  to  the  plank  road. 
The  company  has  deeded  to  the  county  authorities  a  stri])  of  land  border- 
ing the  plank  road,  which  is  to  l)e  raised  to  the  level  of  the  road  and 
macadamized .  The  Pennsylvania  and  Erie  railroads  have  each  purchased 
from  the  companv  a  strij)  of  land  on  each  side  of  their  tracks  about  200 
feet  wide.  A  sale  has  been  made  of  22  acres  for  a  manufacturing  plant. 
The  entire  holding  of  meadow  lands  is  about  3.500  acres. 

The  directors  are  Phnv  Fisk.  William  M.  Harnum.  William  C.  Lane, 
Charles  T.  Barney,  George  K.  Sheldon,  W.  G.  Oakman.  Andrew  Freed- 
man,  Anson  M.  Bangs  and  William  C.  Kinney.  Ofliceis:  W.  G.  Oak- 
man,  President;  Anson  M.  Bangs,  Vice-President;  Frederick  W.  Walz, 
Treasurer,  and  Charles  C.  Van  .Vnglen,  Secretary. 

Underhjing  Bonds  Drawn. — See  (John  R.)  Ferrier  above 
(compare  V.  81,  p.  1378).— V.  81,  p.  166S,  1614. 

Nipe  Bay  Co.,  Cuba. — Issue  of  Convertible  Notes. — This 
c(nnj)aiiy,  which  is  controlled  by  interests  identified  with  the 
United  Fruit  Co.,  has  called  a  meeting  of  its  shareholders  to 
be  held  in  Jersey  City  June  12  to  amend  the  articles  of  in- 
corporation so  as  to  permit  of  an  increase  of  $2,100,000  in 
the  common  stock  and  to  ratify  the  issue  of  $3,500,000  5-year 
6%  notes,  payable  May  1  1911.  The  proceeds  of  the  notes 
will  be  used  in  connection  with  the  completion  of  the  large 
sugar  plant  at  Nipe  Bay.  The  "Boston  News  Bureau"  says: 
The  $3,500,000  notes  will  1)e  issued  with  a  collateral  agreement  pro- 
viding that  the  holder  of  one  $1  ,000  note  is  entitled  to  10  shares  of  the 
conunon  stock  upon  the  surrender  of  liis  uote.  .\s  there  is  ai)proximalely 
$3,500,000  of  common  stock  outstanding,  and  as  the  total  aulhoiizcd 
amount  of  common  stock  under  the  charter  is  $5,000,000,  the  object  of 
the  proposed  increase  in  the  rommon  stock  is  simiily  to  provide  for  an 
unissued  balance  of  at  least  .$3,500,000  stock  to  take  care  of  the  $3,500,000 
notes  in  case  they  are  converted  into  common  slock.  Tlie  $2,000,000 
I)referrcd  stock  will  remain  michnnged.  In  other  wonls.  the  only  new 
capital  represented  in  the  present  financing  will  be  the  $3,500,000  notes. 
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The  inanas-ement  has  been  imshing  the  construction  vigorously,  with  the' 

• ..It        «K.>»       4Vti.      nf.iii  rt.i  nir      iirill       \\ii      .il.l.i      *.«      c^*  i\  ft       i.^.tif..      f-.  nrif  .i  t  W^  Tl  tj      ll-itll 


ino  HianiiKeinfiii  iias  ueeii  piiMiiiig  iiu-  cuiiHirucuuii  \ikoiuu»i,v,  wiiii  iiir 
re.'^ull  that  the  company  will  he  able  to  .«tart  active  oi)eiatioiis  with 
two-thirds  of  the  plant  completed.  This  means  that  the  comi)iiiiy  will 
be  able  to  Krind  3.000  to  .3,r)00  tons  of  cane  (lail.w  with  a  <laily  output  of 
2,000  to  '-'..^OO  baj.'-^  of  sui;ar.  The  conii)an\  owns  l.^O.OOO  acn-s  of  rich 
cane  helds  situated  at  Ni|)e  Hay,  Cuba,  of  which  about  22.000  to  30.000 
will  ultimately  be  ]>lanted  in  cane.  The  conipaiiv  will  buiiil  about  .50 
miles  of  railroad.  The  bifj  suiiar  "central"  is  being  built  of  steel  and 
pquipiied  with  ilie  mo.st  modern  .sugar  machinery.  Compare  V.  81, 
p.  1.S7S,  21, j. 

North  American  Lead  Co. — Reincorporation. — This  com- 
pany lia.s  bepii  re-incorporated  under  the  laws  of  Ohio  -with 
SI. 500,000  authoriiicd  capital  stock,  of  which  r250.000.it 
is  stated,  will  be  retained  in  the  treasury  pending  the  com- 
pletion of  certain  plans.  The  stockholders  of  the  Mi.ssouri 
corporation  are  requested  to  deposit  their  stock  in  exchange 
for  the  new  certificates  at  the  Ohio  Trust  Co.,  Columbus, 
on  or  before  May  31.  The  Missouri  corporation,  it  is  said, 
paid  its  last  dividend  May  15;  the  Ohio  corporation  is  ex- 
pected to  make  a  distribution  iii  June. 

Directors:  Frank  J'].  Stoneman,  President  and  General  Manager; 
.Toseoh  F.  Davidson,  Vice-President:  Nathan  Gumble,  Treasurer:  Fred. 
Lazarus,  George  W.  Bright,  Henry  Gumble,  E.  A.  Cole  and  Carl  Heidler 
of  St.  Louis 

Ohio  Fuel  Supply  Co. — Franchise  Denied. — The  City  Coun- 
cil of  Cincinnati  on  Maj'  7  voted  to^'postpone  indefinitely  all 
action  on  the  ordinance  to  grant  this  company  a  franchise  to 
furnish  natural  gas  in  the  city.— V.  82,  p.  395,  104. 

Parrot  Silver  &  Copper  Co. — Dividend. — This  company, 
a  majority  of  -whose  $2,298,500  capital  stock  is  owned  by  the 
Amalgamated  Copper  Co..  has  declared  a  dividend  of  2)^% 
(25c.  per  chare),  contrasting  Avith  5%  paid  quarterly  since 
late  in  1904.  The  companv  paid  nothing  in  1903,  in  1902 
5%  and  in  1901  35%.— V.  81,  p.  671. 

Pure  Oil  Co. — Purchase. — This  company  has  purchased 
from  the  Fisher  Oil  Co.  all  of  its  producing  properties,  lo- 
cated in  Green  County,  Pa.,  Marion.  Wetzel,  Monongahela 
and  Tyler  counties,  W.  Va.,  and  in  Monroe,  Washington  and 
Belmont  counties  in  Southeastern  Ohio.  No  new  securities, 
stock  or  bonds,  we  are  informed,  will  be  issued  in  connection 
with  the  purchase.  TheTfoUowing  is  pronounced  practically 
correct: 

The  leaseholds  consist  of  about  10,000  acres  in  the  counties  named' 
on  which  are  300  producing  wells  with  an  aggregate  net  production  o' 
1,000  barrels  a  day.  The  consideration  was  $1,000,000.  The  sale  is 
the  second  the  Fisher  Co.  has  made  to  the  Pure  Oil  Co.  Three  and  a 
half  years  ago  it  sold  a  daily  production  of  1 ,000  barrels  in  Monroe  County, 
O.,  for  $1,000,000.— V.  82,  p.  456,  104. 

Sheridan  (Wyo.)  Coal  Co. — Called  Bonds. — Twenty-four 
($24,000)  mortgage  bonds  of  1903  have  been  called  and  will 
be  paid  at  par  and  interest  at  the  Union  Trust  Co.,  Chicago, 
trustee,  on  June  30  1906.     Compare  V.  80,  p.  2463. 

Springfield  (Mo.)  Water  Co. — New  Stock — Large  Interest 
Purchased  by  St.  Louis  Men. — This  company,  it  is  an- 
nounced, has  increased  its  capital  stock  from  $500,000  to 
$700,000.  A  considerable  interest  in  the  property  has  been 
acquired  by  St.  Louis  men,  the  management  having  been 
reorganized  with  the  following  officers: 

George  F.  West.  Portland,  Me.,  President;  L.  F.  Parker,  Vice- 
President;  H.  B.  McDaniels,  Springfield,  Treasurer;  W.  L.  Lefavor, 
Springfield,  Secretary  and  Manager. 

The  "St.  Louis  Globe-Democrat"  says: 

A  deal  by  which  St.  Louisans  acquire  a  half-interest  in  the  stock  of 
the  Springfield  Water  Co.  of  Springfield.  Mo.,  has  been  completed.  The 
company  was  formerly  owned  by  a  Portland  (Me.)  syndicate,  some  of 
whose  members  sold  out.  The  local  capitalists  interested  include  John 
H.  McManus,  L.  F.  Parker,  general  solicitor  for  the  Frisco  system, 
and  John  D.  Filley,  Vice-Pre.sident  of  the  St.  Louis  Union  Tnist  Co. 
Mr.  McManus  controls  the  largest  block  of  stock.  The  company  has  a 
bond  issue  of  $.500,000.  It  has  plans  to  enlarge  its  plant  and  a  second 
issue'of  bonds  may  be  made  later. 

Pv Standard  Oil  Co. — Formal  Reply. — The  company,  in  a 
statement  addressed  to  its  shareholders  over  the  signature  of 
Secretary  Chas.  M.  Pratt,  made  on  Wednesday  a  long  and 
detailed  reply  to  the  charges  of  profiting  by  rebates  and 
secret  rates  made  by  Commissioner  Garfield.  See  the  "New 
York  Times'"  of  May  17  for  the  statement  in  full,  and  com- 
pare V.  82,  p.  1105. 

Submarine  Signal  Co. — N^ew  Directors. — At  a  meeting  of 
the  stockholders  of  the  Submarine  Signal  Co.  held  this  week, 
the  election  as  directors  of  Sir  William  H.  White,  K.  C.  B. ,  of 
London,  Eng.,  and  Charles  Moore  was  confirmed;  and  there 
were  elected  as  additional  directors  Philip  Stockton  and  John 
F.  Perkins  of  Boston,  the  number  of  directors  having  been 
increased  to  twelve. — V.  82,  p.  937. 

Tubular  Dispatch  Co.,  New  York. — Sale  June  5. — The 
foreclosure  sale  is  advertised  for  June  5  at  the  New  York  Real 
Estate  Salesroom,  No.  14  Vesey  Street. — V.  82,  p.  1046,  396. 

United  Cigar  Manufacturers,  New  York. — Over-Sub- 
scribed.— Goldmauv,  Sachs  &  Co.  and  Lehman  Bros,  announce 
that  the  7%  cumulative  preferred  stock  has  been  over- 
subscribed.    Compare  V.  82,  p.  1105,  991. 

United  Gas  Improvement  Co.,  Philadelphia. — Right  to 
Subscribe  Terminates  June  15. — The  right  to  subscribe  to  the 
new  stock  will  remain  open  until  the  close  of  business  on 
June  15  1906  (see  V.  82.  p.  1105). 

Trolley  Syndicate  Purchase. — See  Columbus  Buckeye  Lake 
&  Newark  Traction  Co.  under  "Railroads"  above. 

Philadelphia  Lease  and  Dividends. — Touching  the  con- 
tingency of  the  city  of  Philadelphia  terminating  on  Dec.  31 
1907  the  lease  of  its  gas  works  to  this  company,  President 
Dolan  last  week  said:   •*'(f-'ii|  <•' 

If,  however,  those  responsible  for  the  administration  of  the  city's 
affairs  decide  to  terminate  the  lease,  the  substantial  condition  of  your 


company  will  not  be  impaired,  and  in  my  opinion  its  dividends  will  not, 
by  reason  of  such  termiiiiitiou,  In-  diiuiMished.  Compare  V.  82,  p. 
1101.    IIO.J. 

United  States  Realty  &  Improvement  Co. — Report. — For 
fiscal  year  ending  April  30,1906: 

Period                          Gross  Xet  Dibenturf-  Balance, 

<ii<l.  .\ l/ril'.U) —              liuoinc.  Income..  Int.,  At.  Surplus. 

190.-.-0ti  (12  mos.)-. 82, 318,023  81,44.5,930  S«80,790  S7«.5,14() 

1904-0.5  MO  mos.)  2.440,222  1,704,828  560,512  1,144,316 
—  V.  S2,  p.  991. 

United  Verde  Copper  Co. — Dividends. — A  Boston  paper 
says: 

The  United  Verde  Copjjer  Co.  is  now  j)aying  regular  monthly  dividends 
of  75  cents  per  share,  having  maintained  this  rate  since  the  first  of  the 
year,  the  fifth  dividend  this  year  being  paid  to-day.  In  1905  the  com- 
Dany  declared  nine  dividends  of  75  cents  each,  or  a  total  of  S6  75  per  share 
foi-  tbc  yi-ar. — \'.  so.  |).  22i;. 

Vehicle  Equipment  Co.,  Long  Island  City. — Sale  of  lionds. 
— At  auction  in  this  citj-  cm  May  11  $120,000  first  mortgage 
5s,  due  Julv  1933,  with  coupons  of  January  1906  attached, 
were  .sold  at    10'^;.      Compare  V.  82.  p.   1040. 

Warwick  Iron  &  Steel  Co. — Dividends  Resumed. — A  quar- 
terly dividend  of  2%  wasdeclared  on  May  16  payable  on 
June  11  to  holders  of  record  May  26.  This  is  the  first  divi- 
dend since  1901.  There  is  now  $1,487,090  stock  outstand- 
ng  and  hstcd  in  Philadelphia.— V.  82,  p.  1046.  339. 

— Some  suggestions  for  protection  against  over-i.ssue  or 
forgery  of  municipal  bonds  are  offered  by  the  United  States 
Mortgage  &  Trust  Company  of  this  city,  in  a  four-page 
circular,  the  cover  page  of  which  is  a  specimen  of  the  form 
of  bonds  prepared  by  the  company.  Since  1896  the  com- 
pany has  had  in  (jperation  its  plan  by  which  it  attends  to  the 
engraving  and  other  details  of  the  issue,  and  in  addition  certi- 
fies to  their  genuineness.  The  bond  paper  is  prepared  for 
the  company  for  its  exclusive  use  and  bears  a  distinctive  water- 
mark. The  bonds  when  prepared  are  laid  before  the  offi- 
cials for  execution  by  the  company's  representative,  each 
making  affidavit  to  the  signing  and  sealing  of  the  same, 
and  thereafter  the  certificate  engraved  on  each  bond,  at- 
testing its  genuineness,  is  signed  by  an  officer  of  the  com- 
pany, and  the  bonds  delivered  to,  or  upon  the  order  of, 
the  proper  officials. 

— George  D.  Cook  &  Co.,  bankers,  at  25  Broad  Street, 
this  city,  have  issued  a  pamphlet  giving  concise  information 
regarding  Mexican  Government  and  State  bonds.  Messrs. 
Cook  &  Co.  have  been  identified  with  nearly  all  the  issues 
described,  which  include  United  States  of  Mexico  5% 
external  gold  loan  of  1899;  United  States  of  Mexico  4%  gold 
bonds;  United  States  of  Mexico  redeemable  internal  5% 
loan  of  1894;  United  States  of  Mexico  consolidated  internal 
3%  loan  of  1886;  Vera  Cruz  &  Pacific  RR.  Co.  first  mortgage 
4}^%  gold  bonds;  State  of  Jalisco  bonds,  etc.,  etc.  The 
book  has  been  prepared  for  distribution  to  any  one  interested 
in  having  the  matter. 

— The  eighth  annual  edition  of  the  "Directory  of  Directors 
in  the  City  of  New  York"  has  just  come  fro  in  the  press.  It 
contains  the  names  of  over  24 ,000  directors  and  selected  lists 
of  corporations  in  banking,  insurance,  transportation,  manu- 
facturing and  other  lines  of  business,  alphabetically  arranged, 
accompanied  in  each  case  by  the  names  of  the  company's  of- 
ficers and  directors.  The  price  of  the  directory  is  $5  a  cop3^ 
Audit  Co.,  43  Cedar  Street,  New  York,  publishers. 

— The  annual  meeting  of  the  Incorporated  Public  Account- 
ants of  Massachusetts  was  held  at  Boston  on  May  10.  The 
officers  for  the  ensuing  year  were  elected  as  follows:  Presi- 
dent, Harvey  S.  Chase;  Vice-President,  Thomas  S.  Spurr; 
Secretary,  William  Dillon;  Treasurer,  Wm.  C.  Newell;  and 
Auditor,  Joseph  S.  Parsons.  Merabers-at-large  of  Executive 
Committee,  Wm.  Franklin  Hall,  Herbert  F.  French  and 
Frederick  C.  Tufts. 

— Marwick,  Mitchell  &  Co.,  chartered  accountants,  whose 
general  offices  are  at  79  Wall  Street,  New  York,  have  opened 
new  branches  in  the  Drexel  Building,  Philadelphia,  and  in 
the  Despatch  Building,  St.  Paul.  The  Philadelphia  oflSce 
will  be  in  charge  of  Jaiues  Hall,  C.  A.,  and  the  St.  Paul 
office  under  the  direction  of  John  M.  Stuart,  C.  A.  Tlie  firm 
has  well-established  branch  offices  in  Chicago,  Pittsburgh 
and  Minneapolis. 

— Lamprecht  Bros.  &  Company  of  Cleveland  opened  their 
New  York  branch  office  this  week  in  the  Broad  Exchange 
Building,  25  Broad  Street,  with  P'rederick  J.  Curnick  in 
charge.  The  firm  holds  memberships  in  the  New  York  Stock 
Exchange,  Cleveland  Stock  Exchange,  Chicago  Stock  Ex 
change  and  the  Chicago  Board  of  Trade. 

— Myron  W.  Greene,  Rochester,  N.  Y.,  has  recently  been 
offering  at  par  and  interest  a  block  of  the  $1,000,000  second 
mortgage  43^%  gold  bonds  of  the  Rochester  Gas  &  Electric 
Co. ,  an  underlying  lien  of  the  Rochester  Railway  &  Light  Co. 

— At  the  recent  meeting  of  the  New  York  State  Society  of 
Certified  Public  Accountants,  Col.  Franklin  Allen  was  elected 
President.  Col.  Allen  succeeds  Farquhar  J.  MacRae,  who 
has  been  President  of  the  society  since  1903. 

— In  an  advertisement  elsewhere  in  this  i.s,sue,  Messrs. A.  M. 
Kidder  &  Co.,  bankers  at  18  Wall  Street,  this  city,  offer  in- 
vestors a  list  of  guaranteed ,  tax-exempt  stocks  yielding  from 
3.75  to  4.65%. 

— Francis,  Bro.  &  Co.,  St.  Louis,  recently  issued  a  circular 
regarding  the  United  Railways  Company  of  St.  Louis  and 
its  5%  cumulative  preferredjstcok.      __  _  _\,  _ ,  _^  _  _j  . ..  fcj 
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COMMERCIAL   EPITOME. 

Friday  Night,  May  18  1906. 

The  condition  of  general  business  continues  to  be  in  the 
main  favorable.  Manufacttu'ing  industries  are  generally 
active,  the  labor  situation  is  better  than  recently,  the  finan- 
cial outlook  seems  more  cheerful,  money  is  somewhat  easier, 
collections  have  improved  and  the  prospects  for  the  crops  ap- 
pear to  be  promising.  Speculation  is  on  the  whole  quiet,  the 
country  being  occupied,  as  for  some  time  past,  with  strictly 
legitimate  business. 

Lard  on  the  spot  has  been  more  active  and  higher.  An 
increased  demand  for  export  account  is  reported  and  the  do- 
mestic demand  has  also  been  of  fair  proportions.  Sales  have 
been  made  of  late  at  8.75@8.80c.  for  Western  and  8.623^c. 
for  City.  Refined  lard  has  been  firmer,  owing  to  an  advance 
ift  the  future  market  at  Chicago,  a  better  demand  and  light 
offerings.  Refined  Continent  is  quoted  at  9.15c.,  South 
American  9.75c.  and  Brazil  in  kegs  10.75c.  The  speculation 
in  lard  futures  at  the  West  has  been  active  with  prices  ad- 
vancing,owing  to  light  receipts  of  live  hogs,  strong  hog  prices, 
a  better  cash  demand,  buying  by  packers  and  commission 
houses  and  covering  of  shorts.  The  advance  in  the  grain 
markets  has  also  helped  to  impart  a  stronger  tone  to  the  pro- 
vision list.  Stocks  have  been  reduced  to  about  the  lowest 
point  thus  far  this  season.  The  receipts  of  live  hogs  at  Chi- 
cago for  the  week  have  been  about  50,000  less  than  for  the 
same  week  last  year. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.        Mon.        Tues.        Wed.      Thitrs.  Fri 

May   dehvery 8.47H      8.52^      8.52}^      8.65  8.57^ 

Julv   dehvery 8.57}^      8.60  8.62 J^      8.65  8.72^      8.67U 

September  deli  very.  8. 72  M      8.72}^      8.75  8.80  8.873^      8.80 

I  •  Pork  on  the  spot  has  been  in  light  demand  but  prices  have 
ruled  firm ,  owing  to  the  strength  of  the  future  market  at  the 
West,  light  receipts  of  live  hogs,  light  offerings  and  the 
strength  of  the  grain  markets.  Light  sales  have  been  made 
of  late  at  $16  50@$17  25  for  mess,  $16  25@$18  for  clear  and 
$18  50  for  family.  Cut  meats  have  been  in  larger  demand 
and  higher  as  a  rule.  Offerings  have  been  light  and  only 
jobbing  orders  have  been  filled.  Pickled  shoulders  are 
quoted  at  834c.,  pickled  hams  11M@11J^<3-,  pickled  bellies 
14@10  lbs.,  10i4@'llc.  Beef  has  been  in  fair  demand  and 
steadv;  mess  $8@,.$9,  flank  $8  623/^,  packet  $10@,$10  50, 
family  $12@$12  50,  extra  India  mess  $16  50@$17.  Tallow 
has  ruled  steady  and  quiet  at  5c.  for  City.  Stearines  have 
been  more  active  with  oleo  easier  at  9@9J^c.  and  lard  steady 
at  10c.  Cotton-seed  oil  has  been  dull  and  steady;  prime  sum- 
mer yellow  39c.,  prime  winter  yellow  41c.  Butter  has  been 
ea.sier;  Western  extras  203^c.  Cheese  has  been  quiet  and 
lower;  State  factory  133^c.  Eggs  have  been  steady;  Western 
firsts  18c. 

Brazil  grades  of  coffee  have  been  extremely  dull  with  prices 
steady  as  a  rule;  Rio  No.  7,  7J^@.8c.;  Santos  No.  4,  8?4c. 
West  India  growths  have  been  in  light  demand  and  steady; 
fair  to  good  Cucuta  8^@93^c.  The  market  for  contracts 
early  in  the  week  declined,  owing  to  liquidation  by  tired  hold- 
ers, large  receipts  at  the  Brazilian  ports,  unfavorable  Euro- 
pean advices  and  the  dulness  of  the  spot  trade,  but  later  in 
the  week  an  increased  demand  from  outside  investors,  buy- 
ing by  roasters,  a  rally  in  the  European  markets  and  reports 
of  a  railroad  strike  in  Brazil  imparted  a  firmer  tone  to  the 
market. 
*•  The  closing  prices  were  as  follows: 

May 6.35c.  (September    6.65c.  j  January    7.00c. 

"  .-  6.70c.  I  February    7.0.5c. 

.-  6.80c.  (March 7.1.5c. 

.-  6.90c.  (April 7.20c. 

Raw  sugar  has  ruled  steady  with  some  increase  in  the  de- 
mand from  refiners;  centrifugal  96-degrees  test  3  13-32@ 
3  15-32C.;  muscovado,  89-degrees  test,  2  29-32@2  15-16c.; 
moias.ses  89-degrees  test,  2  21-32@2  ll-16c.  Refined  sugar 
has  been  dull  and  granulated  has  declined  10  points  to  4.40c. 
Spices  have  been  fairly  active  with  prices  generally  firm. 
Teas  have  ruled  generally  steady  with  the  demand  fair; 
lower  prices  for  Formosa,  however,  are  expected  in  the  near 
future,  as  large  supplies  are  coming  forward. 

Kentucky  tobacco  has  been  quiet  and  steady.  Labor 
troubles  continue  to  be  reported.  The  large  strike  at  Boston 
has  had  an  unfavorable  influence  on  the  market  in  general. 
The  latest  reports  regarding  the  new  crop  of  domestic  cigar 
leaf  point  to  a  .somewhat  larger  acreage,  but  details  are  lack- 
ing. Some  improvement  is  noted  in  the  demand  for  old 
Wiscon.sin  fillers.  Buyers  continue  to  show  considerable 
interest  in  the  new  arrivals  of  Sumatra  and  some  good-size 
sales  have  been  reported.      Havana  has  been  quiet  and  firm. 

Refined  jx'troleum  has  been  fairly  active  and  firm;  barrels 
are  quoted  at  7.80c.,  cases  10.30c.,  bulk  4.70c.  Naphtha 
has  been  steady  at  12c.  for  71  degrees  in  100-gallon  drums. 
Spirits  of  turpentine  has  been  dull  and  easier  at  65@65J^c. 
Rosin  has  been  stronger  at  $4  20  for  common  to  good 
strained. 

Copper  has  been  more  active  and  firmer;  lake  18j^(ai]9c., 
electrolytic  185^@18%c.  Lead  has  been  firmer  at  5.95Ca]6c. 
Spelter  has  been  easier  at  5.90@6c.  Tin  has  been  firmer  at 
441/^c.  for  Straits.  Iron  has  been  fairly  active  and  steady; 
No.  1  Northern  $18  50@$19  25,  No.  2  Southern  $17  50@$18. 


June    

6.3.5c. 

October 

July 

6.45c. 

November    . 

Au!i;ust   

6. .55c. 

December  .  _ 

COTTON. 

Friday  Night,  May  18  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
75,256  bales,  against  69,446  bales  last  week  and  83,458 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,270,408  bales,  against  8,828,908 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
.since  Sept.  1  1905  of  1,558,500  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Theirs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur, &c. 
New  Orleans _- 

Mobile 

Pensacola,  &C- 

Savannah  

Brunswick 

Charleston 

Geor^ret'n,  &c. 
Wilmington  _. 
Washingt'n,&c 

Norfolk 

N'port  N.,  &c_ 

New-  York 

Boston 

Baltimore 

Philadelphia.. 

1,874 

"3469 
933 
300 

3,520 

""'38 
"l',4.34 
"l",76i 

9 



3 

2,026 

2,923 
570 

"l",83.3 

""si 

l',26i 
"2'^642 

"571 
"""50 

3,120 

'3',2i5 
567 

"4",497 

"    "40 

5 

576 

"l';459 

""479 

8 

2,690 

"3,iii 
1 

"3',545 
""137 
"'168 
""419 

"I'.OSO 
""142 

2,404 

'3',  59  2 

889 

'2',553 

"'ifs 

"485 
"2',327 

""98 

1,920 
249 

2,150 
961 

4',564 

1,243 

120 

"543 

"737 
108 

"588 

14,034 

249 

18,160 

3,921 

300 

20,452 

1,243 

544 

5 

4,467 

8";  745 
108 

2",237 

588 
203 

Total  this  week 

13,041 

11,307 

13,966 

11,293 

12,526 

13,123 

75,256 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
May  18. 

1905-06. 

1904-05. 

Stock. 

This 
week . 

Since  Sep 
1  1905. 

This 

week . 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &C- 
New  Orleans  _ . 

Mobile 

Pensacola,   &C- 

Savannah 

Brunswick 

Charleston 

Georget'n,   &C- 

Wilmington 

WasUngt'n,  &c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  ._ 

14,034 

249 

18,160 

3,921 

300 

20,452 

1,243 

544 

5 

4.467 

8',745 
108 

2,237 

588 
203 

2,436,185 
144,918 

1,532,658 
224,710 
156,170 

1,377,773 

176,389 

166,255 

1,200 

302,787 

594,947 
20,383 

5,724 
60,257 
62,017 

8,035 

27,600 

11,940 

28,520 

4,384 

5,517 

32,959 

1 ,523 

953 

6,527 

14,394 

1,246 

1,024 

849 

629 

269 

2,491,382 

257,501 

2,437,240 

233,196 

179,713 

1,617,679 

178,317 

206,577 

897 

334,285 

122 

650,744 

18,232 

27,707 

72,908 

50,225 

12,183 

85,469 

l'2'8'!636 
14,934 

'5'8',43i 

7,734 

14,212 

'  9,789 

31,993 

15'5",472 
6,493 
2,402 
2,940 

134,983 

l'6'5',242 
39,992 

'e^jos 

5,941 
9,501 

"  '8',665 

3"5",699 

659 

105,642 

3,950 

1,385 

5,275 

Total 

75,256 

7,270,408 

138,316 

8,828,908 

518,499 

580,977 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c_ 

14,283 

39,540 

4,966 

11,370 

4,472 

18,584 

N .  Orleans. 

18,160 

28,502 

9,147 

19,391 

8,047 

17,953 

Mobile 

3,921 

4,384 

482 

612 

606 

109 

Savannah  . 

20,452 

32,959 

4,117 

4,411 

1,943 

5,280 

Cli'ston,&c. 

549 

953 

14 

116 

29 

277 

Wilm'n,&c. 

4,467 

6.527 

31 

46 

377 

232 

Norfolk  .__ 

8,745 

14,394 

1,564 

6,711 

2,912 

3,608 

N'p'tN.,&c 

108 

1,246 

226 

113 

207 

168 

All  others-- 

4,571 

9,811 

4,144 

5,185 

1,676 

7,621 

Tot.  this  wk 

75,256 

138,316 

24,691 

47,955 

20,269 

53,832 

Since  Sep.  1 

7,270,408 

8,828,908 

6,952,318 

7,479,954 

7,257,368 

7,041,529 

The  exports  for  the  week  ending  this  cA'ening  reach 
a  total  of  80,601  bales,  of  which  9.710  were  to  Great 
Britain,  4,969  to  France,  and  65,942  to  the  rest  of  the 
Continent.  Belcnv  are  the  exports  for  the  week  and  since 
Sept.   1   1905. 


Week 

ending 

May  18  1900. 

From  Sept.  1  1905  to  May  18  1900. 

Exported  to. 

Exported  to — 

Exports 

Irom— 

Great 

Conti- 

Great 

Conti- 

Hritaln. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

(ialveston 

1.914 

8.407 

10.381 

973. 182275, 494 

090,085 

1.9.39,361 

Pt.  Arthur.  &c. 

46,875     

05.829 

112.704 

Now  Orleans. - 

5.141 

4.091 

27.102 

30,334 

700.622  195,073 

400,098 

1,356,393 

Mobile 

50,593    34,771 

36.131 

121.495 

Pensacola  

.300 

.■ion 

06,813    37,043 

47. .382 

1 51.838 

Savannah  

16,401 

16.401 

183,842:  63,859| 

612,547 

800,248 

Hrnn.svvick 

97.594     

37..399 

134,993 

Charle.ston 

S.SOOi     .—-.1 

4.400 

9,900 

Wilmington... 

125.721      5.2251 

157.773 

288,719 

Norfolk 

9.025      9.000 

2.577 

20,602 

Newport  News 

1.275 

1.275 

6.353     

225 

6.578 

New  York 

200 

858 

4,565 

5.623 

154.407    21.400! 

227.800 

403.667 

Hoaton    

1.075 

1.075 

131.993     1 

9.297 

141.290 

H.altimore 

3.399 

3,399 

71.554    12,099 

44.577 

128.230 

Phil.i(ielj)hla.. 
Portland.  Me.. 

ios 

105 

34.256     

2.765 

37.021 

919     

919 

San  Kranclsco. 

4.658 

4.658 



37.697 

37.697 

Seattle      

-_  -. 

668 

668 

50.SO0 

50.800 

Taeoina 

382 

382 

11,993 

11.993 

Portland,  Ore. 



4.721 

4.721 

Pembina 



4.958 

4.958 

Total 

9.710 

4.949 

65.942 

80.601 

2.659,249  655,164  2,509.714 

5.824.127 

Total  1904-05. 

81.284 

17.399 

51.153 

149.836 

3.448.077 

729.920  3.233.063 

7.411.660 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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New  Orleans 
Galveston  .. 

Savannah 

Cliarleston    . 

.Mobile 

Norfolk 

New  York  . . 
Other  i)orts. 

Total  1900 
Total  1905 
Total  1904 


On  Shipbourd,  Not  Cleared  for — 


Great 
Brilain. 


4,108 
12,214 


SOO 

1,000 
4,000 

22  122 
77,800 
20,880 


France. 


10,790 

1,466 
ioO 


12,340 

l.S,St)5 

9,038 


Ger- 
many. 


7.260 
14,636 


1,500 

3.566 
2,000 


28,896 
47,282 
12,422 


Other 
Foreign 


18,056 
4,936 


1.000 


23,992 

,20,892 

4,1)70 


Coast- 
wise. 


504 

2,881 

1,000 

300 

600 

18,115 


23,400 

23,991 

5,206 


Total. 


40,718 
34,667 

1 ,000 
300 

4,300 
18,115 

5,650 

6,000 


Leaving 
stock . 


110,750 

188,330 

52,216 


87,912 
50,802 
57.431 
13,912 
10,634 
13,878 
149,822 
23,3.'-,8 


407,749 
397,647 
268,247 


Tlie  speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  at  irregular  prices,  in  the  main,  however,  tak- 
ing an  upward  drift  until  the  close  of  the  week.  The  princi- 
pal sustaining  factor,  aside  from  some  bullish  manipulation 
at  times,  has  been  the  continued  activity  in  the  spot  markets, 
especially  at  Liverpool,  where  the  transactions  day  after  day 
have  been  14,000  to  15,000  bales.  The  reports  from  Man- 
chester, moreover,  have  been  of  a  favorable  character,  and 
both  Lancashire  and  the  Continent  have  been  buying  the 
actual  cotton  freelj'^  in  Liverpool.  That  British  spinners  are 
becoming  rather  nervous  over  the  question  of  future  supplies, 
is  apparent  from  the  fact  that  a  large  and  important  deputa- 
tion interested  in  the  cotton  industry  of  Lancashire  has  just 
interviewed  the  Prime  Minister  of  England  relative  to  the 
necessitj'  of  opening  up  new  sources  of  supply.  The  deputa- 
tion emphasized  the  fact,  as  it  views  the  matter,  that  "the 
cotton  trade  is  in  a  dangerous  position,"  pointing  out  that 
Great  Britain  is  dependent  upon  America  for  75%  of  her  sup- 
ply of  raw  material,  and  arguing  that  it  is  absolutely  necessary 
to  broaden  the  sources  of  supply,  adding  that  the  only  possi- 
ble salvation  lies  in  North  Nigeria;  but  railways  there  are  in- 
dispensable. Bulls  have  laid  some  stress  on  this  incident 
and  also  on  the  fact  that  a  commission  house  issued  a  state- 
ment putting  the  estimated  increase  in  the  acreage  at  only 
3.54%.  Reports  have  been  in  circulation,  moreover,  of 
damage  last  week  by  frost  and  rains,  necessitating  more  or 
less  re-planting.  To-day  prices,  after  an  early  advance,  de- 
clined, especially  on  the  next-crop  months,  owing  to  long 
liciuidation  and  bear  selling.  It  is  supposed  that  some  of 
the  leading  bulls  were  liquidating  part  of  their  holdings  of 
July  and  October.  Moreover,  the  weather  of  late  has  be- 
come more  favorable  and  the  South  has  been  steadily  selling 
the  new-crop  months.  The  general  public  holds  aloof  from 
the  speculation,  which,  according  to  common  report,  has 
become  largely  a  mere  contest  for  control  of  the  market  be- 
tween leading  bulls  here  and  certain  spot  interests.  Spot 
cotton  has  been  rather  quiet  during  the  week  but  on  Wednes- 
day advanced  5  points,  reaching  12  cents  for  middling  up- 
lands, the  closing  price. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged . 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.90 

10.95 

10.95 

11.00 

11.00 

11.52 

11.57 

11.57 

11.62 

11.62 

11.90 

11  (95 

11.95 

12.00 

12.00 

12.34 

12.39 

12.39 

12.44 

12.44 

12.86 

12.91 

12.91 

12.96 

12.96 

11.15 

11.20 

11.20 

11.25 

11.25 

11.77 

11.82 

11.82 

11.87 

11.87 

12.15 

12.20 

12i20 

12.25 

12.25 

12.59 

12.64 

12.64 

12.69 

12.69 

13.11 

13.16 

13.16 

13.21 

13.21 

10.40 

10.45 

10.45 

10.50 

10.50 

11.40 

11.45 

11.45 

11.50 

11.50 

11.56 

11.61 

11.61 

11.66 

11.66 

11.90 

11.95 

11.95 

12.00 

12.00 

Fri. 

11.00 
11.62 
12(00 
12.44 
12.96 


11.25 
11.87 
12.25 
12.69 
13.21 


10.50 
11.50 
11.66 
12.00 


The   quotations   for   middling   upland    at   New   York   on 
May  18  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c. 
1905-. 
1904... 
1 903 . . . 
1902... 
1901... 
1900... 
1899- -. 


12.00 

8.30 
13.40 
11.85 

QVs 

8  1-16 

9M 

6M 


1898. < 
1897. 
1896- . 
1895.. 
1894.. 
1893.. 
1892- . 
1891.. 


6  7-16 
7H 
8Ji 

7 
TVs 

7  13-16 
7  5-16 


1 1890. c 

11889.. 
11888.. 
11887.. 
11886.. 
1 1885- . 
11884.. 
1883.. 


-16 


.12 

.11  1- 

.10 

.10  15-16 

.   9  3-16 

-lOJ^ 

-ll'A 

.11 


11882. c-12ii 
|l881___109-16 
|1880--_11  13-16 
11879-. -12J^ 
|l878...11i^ 
11877. .-10  15-16 
11876. -.12  3-16 
|1875-.-16i^ 


MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  columns  which  show  at 
a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


FUTURES.— High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

May  18—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.    961.000      815,000      582,000      650,000 

Stock  at  London 16,000        12,000        10,000        13,000 

Stock  at  Manchester 69,000        54,000        52,000        59,000 


Total  Great  Britain  stock. -.1,046,000 

Stock  at  Hamburg 13 ,000 

Stock  at  Bremen 231 ,000 

Stock  at  Ant  werp 

Stock  at  Havre 149,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 9 ,000 

Stock  at  Genoa 49,000 

Stock  at  Trieste 8,000 


881 ,000 

11,000 

287,000 

1,000 

121,000 

3,000 

32,000 

51.000 

5,000 


644,000 

22,000 

256,000 

4,000 

180,000 

3,000 

23 ,000 

49,000 

11,000 


722,000 

17,000 

280,000 

4,000 

183,000 

3,000 

30,000 

20,000 

11,000 


Total  Continental -stocks 463,000      511,000      548,000      548,000 


Total  European  stocks 1 ,509 ,000 

India  cotton  afloat  for  Europe.  143.000 
Amer.  cotton  afloat  for  Europe.  253,683 
Egvpt,  Brazil,  &c.,aflt.for  E'pe  31,000 
Stock  in  Alexandria,  Egypt  ...     112,000 

Stock  in  Bombav,  India 1,072,000 

Stock  in  U.  S.  ports 518,499 

Stock  in  U.  S.  interior  towns  ..  316,420 
U.  S.  exports  to-day 16,182 


1 ,392 ,000 

79 ,000 

437,000 

29 ,000 

179,000 

904,000 

580,977 

364,907 

14,124 


1,192,000 
200,000 
120,000 
35,000 
162,000 
458,000 
320,463 
175,912 
9,228 


1,270,000 

188,000 

186,000 

16,000 

69,000 

724,000 

325,634 

105,970 

a5i3.5,685 


Total  vi.sible  .supply 3,971,784  3.980,008  2.672 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.    850,000      734,000  459 

Manchester  .stock 60,000        43,000  42 

Continental  stock 412,000      478,000  454 

American  afloat  for  Europe...     253,683       437,000  120 

U.  S.  port  stocks 518,499       580,977  320 

U.  S.  interior  stocks 316,420      364,907  175 

U.  S.  exports  to-day 16,182         14,124  9 


,603  2 
are  as 

,000 
,000 
,000 
,000 
,463 
,912 


890,289 
follows: 

545,000 
49,000 
485,000 
186,000 
325,634 
105,970 
5,685 


Futures 

.Sales  ( 

f  Spot  and  Contract. 

tSpol  Market 
Closed. 

Market 

Closed. 

Con- 

C07l- 

Export 

sum' n. 

tract. 

Total. 

Saturday.. 

(iuiet    5  pts.  dec. 

Steady 

Monday 

(Juiet    5  pts.  adv. 

Steady 



74 

4,800 

4,874 

Tuesday  . . 

Quiet  - 

Steady. 

- .    - 

50 

----. 

50 

Wednesday 

Quiet    5  pts.  adv. 

Very  steady. 

955 

175 

1,130 

Thursday  . 

Quiet 

Steady 

2,000 

305 

900 

3,205 

Friday 

Quiet 

Steady 



60 

2,300 

2,360 

Total  . . . 

2.955 

664 

8.000 

11,619 

Total  American 2 ,426,784 

East  Indian,  Brazil,  <tc. — 

Liverpool  stock 111,000 

Lottdon  stock 16,000 

Manchester  stock 9,000 

Continental  stock 51,000 

India  afloat  for  Europe 143,000 

Egvpt ,  Brazil ,  &c. ,  afloat 31 ,000 

Stock  in  .Mexandria,  Egypt...     112,000 
Stock  in  Bombay,  India 1,072,000 


2,652.008  1,580,603  1,702,289 


81 ,000 
12,000 
11,000 
33,000 
79.000 
29,000 
179,000 
904,000 


123,000 
10,000 
10,000 
94,000 

200,000 
35,000 

162,000 

458,000 


105,000 
13,000 
10,000 
63,000 

188,000 
16,000 
69,000 

724,000 


Total  East  India,  &c 1,545,000  1,328,000  1,092,000  1,188,000 

Total  American 2,426,784  2,652,008  1,580,603   1,702,289 


Total  vi.'^ible  sui)ply 3,971,784  3,980.008  2,672,603  2,890,289 

Middhng  Upland,  Liverpool...       6.25d.  4.39d.  7.36d.         6.30d. 

Middling  Upland,  New  York  ..      12.00c.  8.20c.  13.15c.       12.0,5c. 

Egvpt,  Good  Brown,  Liverpool      11 '^d.  7H<i.  8?^d.   9  11-16d. 

Pei-uv.  Rough  Good,  Liverpool       S.65d.  lO.OOd.  10.50(1.         8.60(1. 

Broach,  Fine,  Liverpool 5Hd.  4}4d.  6«^d.          SVsd- 

Tianevelly,  Good,  Liverpool...    5  9-16d.  4  3-16d.  6H<i.          5Hd. 

Continental  imports  past  week  have  been  117,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  109,238  bales,  a  loss  of  8,224  bales  from  1905  and 
an  excess  of  1,299,181  bales  over  1904. 


May  19  1906.] 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de' 
creased  during  the  week  18,224  bales,  and  are  to-night  48,487 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  27,131  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1904-05 

Since 

Sept.  1. 

560,739 

305,544 

48,671 

89,148 

52,551 

291,203 


1905-06 

Mmj  18.  1                                       TT'eefc.  Since 

Shipped —  Sept.  1. 

Via  St.  Louis 6,673  438,565 

Via  Cairo 1,286  194,999 

Via  Rock  Island 583  42,361 

Via  Louisville 2 ,884  92 ,039 

Via  Cincinnati 1,148  53,430 

Via  other  routes,  &c 3,781  239,769 

Total  gross  overland 16,355  1,061,103 

Deduct  sli  ipine.nts — 

Overland  to  N.  Y.,  Boston,  <fec.  3.028  136,033 

Between  interior  towns 217  18,984 

Inland,  &c.,  from  South 1,354  43,224 


Week. 
10,328 
3 ,905 
400 
1,401 
1,686 
4,978 


22,698  1,347,856 

2,771       163,023 

487         28,565 

1,715         51,387 


Total  to  be  deducted 4,599       198,241 


4,973       242,975 


Leaving  total  net  overland. a 11,756      862,922         17,725  1,104,881 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  11,756  bales,  against  11,725  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  241,959  bales. 

1905-06 1904-05 

In    Sight    and    Spinners'  Since  Since 

Takings.  Week.      Sept.  I.      Week.        Sept.  I. 

Receipts  at  ports  to  Ma.v  18 75,256  7,270,408  138,316     8,828,908 

Net  overland  to  May  18 11,756      862,922     17,725     1,104,881 

Southern  consumption  to  May  18-  45,000  1,672,000     44,000     1,580,000 

Total  marketed 

Interior  stocks  in  excess 


-132,012  9,805,330    200,041    11,513,789 
..alS,224      181,243  a37,955        303,247 


Came  into  sight  during  week... 113, 788    162,086  

Total  in  sight  May  18 9,986,573    11,817,036 

Norfhernspins.' takings  to  May  18  26,271   2,109,878     47,729     2,017,993 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales. 

1904  — May  20 _ ..57,242 

1903— Mav  22 .86,01 6 

1902— May  23 46,493 

1901— May  24 ..74,614 


Since  Sept.  1  — 
1903-04— Mav  20... 
1902-03— Mav  22... 
1901-02— Mav  23... 
1900-01— Mav  24... 


Bale.'). 
.  9,548,239 
.10,1.58,664 
.   9,795,180 
.   9,613,284 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
May  18. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington.. 

Norfolk 

Boston 

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock.. 

IIH 
11  7-16 
11  5-16 
11  5-16 
113-^ 
113€ 
11^ 
11.95 
11 'M 
12.15 
11  7-16 
11^ 
lli5^ 

11 

11^ 

11  7-16 

11  5-16 

11-3-16 

113^ 

1114 

IIJ^ 

11.90 

llM 

12.20 

113^ 

11^ 

llJ^ 

113^ 

11 

113^ 

11  7-16 

1134 

11  3-16 

113^ 

IIM 

11^ 

11.95 

11 M 

12.20 

113^ 

115^ 

11?^ 

113^ 

11 

113^ 

11  7-16 

llJi 

11  3-16 

11!^ 

113i 

11^ 

11.95 

IIM 

12.25 

113^ 

11  7-16 

11?^ 

113^ 

11 

11  9-16 
11  7-16 
113i 
11  5-16 
11  3-16 
113i 

12.00 
ll>i 
12.25 
113i 
11  7-16 
11  7-16 
11  9-16 
11 

11  9-16 
11  7-16 

nn 

11  5-16 
11  3-16 
113i 
11^ 
12.00 
11^ 
12.25 
11^ 
11  7-16 
11  7-16 
11  9-16 
11 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

-16    [Louisville [Natchez 

Raleigh llj^ 

Shreveport llj^ 


.Atlanta 11 

Columbus,  Ga.ll 
Columbus, Miss. lOM 


I  Louisville  ... 
I  Montgomery . 
I  Nashville 


-113i 
.11 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  ciuotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May — 

Range  

Closing 

July — 

Range 

Closing 

October — 

Range 

Closing 

December — ■ 

Range  

Closing 

January — 

Range 

Closing 

Tone — 

Spot 

Options... 


Sat' day. 
May  12. 


11.22-.34 
11.23-.25 

11. 38-. 49 
11.41    — 

10. 52-. 64 
10.54-.55 

10. 52-. 62 
10. 53-. 54 

—  &,  — 
10. 60-. 61 

Quiet. 

Steady. 


Monday. 
May  14. 


11.25- 
11.33- 


11.41-.49 
11.48-.49 

10.55-.64 
11. 63-. 64 

10. 55-. 63 
10.63    — 

10. 62-. 65 
10. 69-. 70 

Quiet . 

Steady. 


Tuesday. 
May  15. 


11.30-.35 
11. 30-. 31 

11. 42-. 52 
11. 43-. 44 

10. 55-. 65 
10.57-.58 

10. 55-. 64 
10.56-. 57 

10. 66-. 69 
10. 64-. 65 

Steady. 
Stead}'. 


Wed'day. 
May  16. 


11.31-.38 
11. 39-. 40 

11. 45-. 53 
11. 52-. 53 

10.59-. 66 
10. 66-. 67 

10. 57-. 66 
10. 65-. 66 

10. 67-. 77 
10.71-. 72 

Firm . 

Steady. 


Thursd'y. 
May  17. 


11.31- 
11.32- 


11. 48-. 55 
11. 48-. 49 

10. 62-. 70 
10.62-.63 

10.62-.70 
10. 62-. 63 

10. 68-. 75 
10. 67-. 69 

Firm. 

Steady. 


Friday, 
May  18. 


11.29-.33 
11.31-.33 

11.41-.51 
11. 44-. 45 

10.55-. 66 
10.57-.58 


10.55- 
10.57- 


66 

,58 


—  @  — 
10.63    — 

Quite. 

Steady. 


W^EATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  indicate  that  the 
weather  has  been  more  favorable  the  past  week.  Over  much 
of  the  area  the  rainfall  has  been  light  or  there  has  been  no 
moisture,  but  in  portions  of  Northern  Texas  heavy  pre- 
cipitation is  claimed  to  have  done  damage.  On  the  whole 
the  crop  is  doing  well  but  in  some  districts  rain  is  now 
i-eported  to  be  needed. 

Galveston,  Texas. — In  general  the  crop  is  doing  well,  but 
there  are  some  complaints  from  North  Texas  of  washouts 
and  overflow  caused  by  recent  heavy  rains.  It  has  rained 
on  one  day  of  the  week  to  an  inappreciable  extent.  The 
thermometer  has  ranged  from  62  to  78,  averaging  70. 

Abilene,  Texas. — There  have  been  showers  on  three  daj^^s 
during  the  week,  the  precipitation  reaching  thirt3''-eight 
hundredths  of  an  inch.  Average  thermometer  75,  highest 
88,  lowest  62. 

Brenham,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  forty  hundredths.  The 
thermometer  has  averaged  70,  the  highest  being  84  and  the 
lowest  55. 

Corpus  Christi,  Texas. — There  has  been  a  trace  of  rain  on 
two  da}\s  the  j)ast  week.  The  thermometer  has  averaged  71, 
ranging  from  64  to  78. 

Cuero,  Te.ras. — It  has  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  60  to  93,  averaging  77. 

Dallas,  Texas. — We  have  had  heavj'  rain  on  one  da}' 
during  the  past  week,  the  rainfall  being  two  inches  and 
twenty  hundredths.  Average  thermometer  68,  highest  84, 
lowest  52. 

Fort  Worth,  Texas. — It  has  rained  heavilj'-  on  two  days  of 
the  week,  the  rainfall  being  three  inches  and  seventj'-eight 
hundredths.  The  thermometer  has  averaged  71,  the  highest 
being  82  and  the  lowest  60. 

Henrietta,  Texas. — There  has  been  heavy  rain  on  one  day 
the  past  week,  the  rainfall  reaching  two  inches  and  twenty 
hundredths.  The  thermometer  has  averaged  68,  ranging 
from  51  to  85. 

Huntsville,  Texas. — Rain  has  fallen  lightly  on  one  day 
during  the  week,  the  precipitation  reaching  twenty-.seven 
hundredths  of  an  incii.  The  thermometer  lias  ranged  from 
67  to  85,  averaging  76. 

Kerrville,  Te.vas. — We  have  had  rain  on  two  daj's  during 
the  past  week,  the  rainfall  being  two  inches  and  sixty 
hundredths.  Average  thermometer  75,  highest  89  and 
lowest  60. 

Lampasas,  Texas. — Rain  has  fallen  lightly  on  one  day 
the  past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
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The  tluTiiionictcr  litis  averaged  72,  tlio  highest  being  90  and 
the  lowest  .54. 

Longriew,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  eiglitj'-five  hundredths  of  an  inch. 
The  thennomcter  has  averaged  7G,  ranging  from  63  to  89. 

hiding,  Texas. — It  has  rained  lightly  <>n  three  days  of 
the  week,  the  rainfall  reaching  sixteen  iiundredths  of  an  inch. 
The  thermometer  has  ranged  from  .5.5  to  89,  averaging  72. 

Nacogdoches,  Te.ras. — Rain  has  fallen  on  one  day  of  the 
■wc(k  to  an  inappreciable  extent.  Average  thermometer  67, 
highest   84,  lowest  49. 

Palestine,  Texas. — Rain  has  fallen  liglitly  on  one  day  the 
past  week,  to  the  extent  of  one  hundredth'of  an  inch.  The 
thermometer  has  averaged  74,  the  highest  being  82  and  the 
lowest  06. 

Paris,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  being  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  70,  ranging  from  .54  to  86. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  60  to  88,  averaging  74. 

Weatherford,  Texas. — We  have  had  rain  on  three  days 
during  the  past  week,  the  rainfall  being  one  inch  and  fifty 
hundredths  of  an  inch.  Average  thermometer  7.3,  highest 
86  and  lowest  59. 

Shreveport ,  Louisiana . — It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  ranging  from  55 
to  88. 

Neiv  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  the 
past  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  73. 

Columbus,  Mississippi. — Good  stands  of  cotton  have  been 
secured  and  fields  are  clean.     Weather  fine  this  week. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
w^eek.     Average  thermometer  66.9,  highest  86,  lowest  43. 

Vicl'sburg ,  Mississippi. — This  has  been  a  favorable  week 
for  cotton  but  light  rain  would  be  beneficial.  It  has  been 
dry  all  the  week.  The  thermometer  has  averaged  73,  the 
highest  being  89  and  the  lowest  55. 

Meridian,  Mississippi. — The  weather  has  been  clear  and 
pleasant  all  the  week — ideal  for  farming  operations. 

Helena,  Arkansas. — There  has  been  no  rain  since  the 
6th  and  it  is  now  needed.  Crops  are  doing  well  in  bottoms 
but  are  backward  on  uplands.  The  thermometer  has 
ranged  from  53  to  87,  averaging  71. 

Nashville,  Tennessee. — Warm  rains  are  now  needed  for 
cotton.  Dry  all  the  week.  The  thermometer  has  ranged 
from  66  to  89,  averaging  76. 

Memphis,  Tennessee. — The  weather  has  been  more  season- 
able the  past  week,  but  dry.  Cropr  now  need  moisture. 
The  thermometer  has  averaged  73.1,  the  highest  being  86.8 
and  the  lowest  57.8. 

Mobile,  Alabama. — Rain  is  generally  needed  to  assist 
germination  and  growth.  Some  planting  is  j^et  to  be  done. 
It  has  been  dry  all  the  week.  The  thermometer  has  ranged 
from  50  to  84,  averaging  70. 

Montgomery,  Alabama. — Crops  are  doing  well.  We  have 
had  a  light  shower  on  one  day  during  the  past  week,  the 
rainfall  being  three  hundredths  of  an  inch.  Average  ther- 
mometer 70,  highest  85,  lowest  48. 

Selma,  Alabama. — No  rain  during  the  week.  Farm  work 
has  made  good  progress.  Replanting  continues.  The 
thermometer  has  averaged  73,  the  highest  being  87  and  the 
lowest   60. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  68,  ranging  from  47  to  82. 

Augusta,  Georgia. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  47  to  89,  averag- 
ing 70. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  during 
the  past  week,  the  rainfall  being  eight  hundredths  of  an 
inch.     Average  thermometer  69.   highest  81,  lowest  50. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  the  past  week  the  rainfall  reaching  twenty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  69, 
ranging  from  55  to  79. 

Greenwood ,  South  Carolina. — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  54  to  79,  averaging  66. 

Statehurg ,  South  Carolina. — There  has  been  no  rain  during 
the  week,  but  warm  nights  are  now  as  greatly  needed  as 
moisture  for  the  heavy  growth  of  cotton.  Average  ther- 
mometer 69,  highest  88,  lowest  45.  * 

Charlotte,  North  Carolina. — Weather  fine  for  the  growing 
cotton  crop.  No  rain  during  the  week.  The  thermometer 
has  averaged  71,  the  highest  being  88  and  the  lowest  57. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

May  IS  190i3.     Mmi  19  1905. 

Fid.  Fret. 

New   Orleans Above  .zero  of  Kause.          1,5.7  13.4 

Memphis Above  zero  of  frauije.          17.3  20.1 

.  Nashville Above  zero  of  gauKC-            9.0  13.4 

Shreveport Above  zero  of  gauge.          22.2  24.2 

Vick.sburg Above  zero  of  gauge.          37.5  33.0 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  1st  of  June. 
P.irties  desiring  the  circular  in  ciuantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  .sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


1 


Cotton  Takings 
Week  and   Season. 

V'isil)le  supply  .May  11 

Visihle  supply  Sept.  1 

Aiiu-ricauin  sight  to  May  18.. 
Hoiubay  re(eii)ts  to  May  17  . 
Other  India  ship'ts  to  May  17. 
Alexandria  receipts  to  .May  1  ti 
Other  supply  to  May  16. a 

Total  supply 

Deduct — 
Visible  supply  to  May  18 


1905-06. 


Week.    I    Season. 


4,081.022 


1904-05. 


Week. 


Season. 


2,545,470 
113,78Si   9,986,573[ 
44,000;   2,331,000! 
11,000        242,000 


4,048.056 


1 ,000 
25,000 


781,000 
368,000 


Total  takings  to  May  18... 

Of  which  American 

Ol  which  other 


4,275,810  16,254.043 


3,971,784 


3,971,784 


.304,026  12,282,259 

218,026    9,198,2.59 

S6,000|   3,084,000 


1,123,887 

162,086  11,817,036 

07,000    2.195,000 

9,000        169,000 

8,000        810,000 

4,000i       137,000 

4,298,142116,251,923 


3,980,008    3,980,008 


318,134  12,271,915 

272,1341   9,641,915 

46,000    2,630,000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  <S:c. 

NEW  YORK  COTTON  EXCHANGE.— .YoTwmohon.s.— 
The  nominating  committee  of  the  New  York  Cotton  Ex- 
change has  selected  the  following  ticket  to  be  voted  for  at 
the  annual  election,  which  will  be  held  on  ^londaj^  June  4: 
For  President,  Walter  C.  Hubbard;  Vice-President,  Henry 
H.  Wheeler;  Treasurer,  James  F.  Maury;  Board  of  Managers 
— Richard  A.  Springs,  Geo.  W.  Baily,  J.  E.  G.  Higgins, 
Chas.  W.  Lee,  L.  L.  Fleming,  John  Tannor,  James  W. 
Wenman,  G.  Howard  Wilson,  L.  EUinger.  A.  R.  Marsh, 
William  P.  Jenks,  Frank  H.  Wiggin,  Fergus  Reed,  Charles 
A.  Shearson  and  W.  R.  Craig.  Trustee  of  the  Gratuity 
Fund — Edward  E.  Moore.  For  Inspectors  of  Election — 
William  A.  Boger,  James  C.  Royce  and  William  G.  Carr. 

COTTON  GROWING  IN  CHINA.— The  Department  of 
Commerce  and  Labor  recently  received  the  following: 

According  to  a  report  from  Manchester,  England,  the  Chinese  Govern- 
ment is  encouraging  tlie  development  of  cotton  growing  in  China.  It  is 
to  some  extent  an  old  industry  in  that  country,  but  the'Government,  ac- 
cording to  this  report,  realizes  the  shortcomings  of  the  Chinese  and  has 
encouraged  Japanese  to  supervise  the  matter.  The  latter,  it  is  said,  will 
engage  expert  cotton  growers  from  the  United  States  and  get  them  to  look 
over  the  land,  selecting  that  which  might  profitablj-  be  used  for  the  grow- 
ing of  this  important  crop. 

There  are  reasons  to  believe  that  cotton  growing  might  be  carried  on 
successfully  in  China  as  compared  with  almost  any  otherforeign  territory. 
The  cotton  belt  in  the  United  States  is  largely  included  between  30  and 
37  north  latitude.  Between  Jhe  same  parallels  in  China  it  is  asserted 
that  cotton  could  be  jiroduced  almost  equally  well.  From  Shanghai 
north  there  are  vast  alluvial  plains,  which  experts  have  maintained  are 
well  fitted  for  cotton  growing.  There  would  be  an  abundant  supply  of 
the  cheapest  farm  labor,  and  with  Japanese  supervision  it  is  thought  that 
much  can  be  accomphshed.     Shanghai  is  a  little  south  of  Savannah. 

Chinese  competition  in  cotton  growing  is  much  more  to  be  feared  than 
competition  in  the  Nigerian  territory  in  .\frica.  The  (Tiinese  would  make 
the  best  kind  of  laborers  for  work  in  a  cotton  field  and  the  cotton  manu- 
facttuers  of  Europe  will  probably  aid  them  in  the  development  of  this 
industry.  It  is  an  experiment,  however.  Japan  would  manufacture 
the  cotton  into  cloth  and  therefore  would  have  an  interest  in  seeking  to 
estabhsh  cotton  growing  in  China.  The  American  producers  express  no 
fear  of  the  development  of  the  Chinese  field,  and  even  should  it  prove 
successful  the  demand  for  cotton  increases  so  rapidly  that  it  would  make 
no  particular  difference  to  growers  in  the  United  States. 

JUTE  BAGS,  BAGGING,  &c.— The  demand  for  jute 
bagging  has  been  only  moderate  during  the  week  under 
review,  but  prices  are  firm  at  8^c  for  l-?<4  lbs.  and  8J^c. 
for  2  lbs.,  standard  grades.  Jute  butts  dull  at  3@4c.  for 
bagging  quality. 

INDIA  COTTON  MOVEMENT  FROM  .\LL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


May  17. 
Receipts  at- 


Bombav 


1905-06. 


Week 
44.000 


Since 
Sept.  1. 

2,331.000 


1904-05. 


1903-04. 


Week 


Since 
Sept.  1 . 


Week 


67,000  2,195,000;    61 .000 


Since 
Sept.  1 . 

i  .8.38,000 


E.rporls  from — 


Bombay — 

1905-06.. 

1904-05. 

1903-04. 
Calcutta — 

1905-08.. 

1904-05. 

1903-04. 
Madras — 

1905-06. 

1904-05- 

1903-04. 
All  others— 

1900-00. 

1904-05- 

1903-04. 

Total  all— 
1905-06. 
1904-05. 
1903-04. 


For  the  Week. 


Great      Confi- 
Britain.    nent. 


2,000 


1,000 


1.000 
2,000 


11,000 

7,000 

14,000 

4,000 
1,000 


1,000 


6,000 

7,000 

10,000 


21 ,000 
16,000 
24,000 


Since  September  1 . 


Total. 


11,000 

7,000 

16,000 

4,000 
1,000 


1,000 


7,000 

7,000 

10,000 


22,000 
16,000 
26,000 


Great 
Britain. 


50, 000  i 
16,000] 
89,000; 

5,000 
2,000 
3,000 

2,000 
2,000 
8,000 

12,000 
7,000 
6,000 


69,000 

27,000 

106,000 


Conti- 
nent. 


Total. 


651,000 
263,000 
757,000 

85,000 
21,000 
25,000 

36,000 
13,000 
27,000 


874,000 
421,000 
968,000 


701 ,000 
279,000 
846,000 

90,000 
23 ,000 
28,000 

38,000 
15,000 
35,000 

114,000 
131,000 
165,000 


943,000 

448,000 

1,074,000 
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According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
23,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
6,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  495,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the;  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
May  16. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week 

6,000 
5,857,117 

60,000 
6,079,143 

8,000 

Since  Sept.l 

6,433,516 

Exports  (bales) — 

This 
week. 

Since 
Sept.  1. 

■ 

This 

week. 

Since 
Sept.  1. 

This 

week. 

2,000 

4,000 

8,000 

200 

Since 
Sept.  1 

To  Liverpool       _ 

700  189,574 

157,548 

6,250  290,600 
100    67,044 

1,750 

3,750 

7,000 

700 

13,200 

194,925 

138,616 

272,327 

64,491 

670,359 

208,306 

To  Manchester 

To  Continent 

To  America 

127,388 

307,225 

47,120 

Total  exports 

7,050  704,766 

14,200 

1 

690,039 

o  A  cantar  is  98  Ib.s. 

This  statement  shows  that  the  receipts  for  the  week  were 
6,000  cantars  and  the  foreign  shipments  7,050  bales. 

COTTON  ACREAGE— MESSRS.  LATHAM,  ALEXAN- 
DER &  CO.'S  ESTIMATE.— Under  date  of  May  19  Messrs. 
Latham,  Alexander  &  Co.  issue  their  annual  estimate  of  cot- 
ton acreage.  The  estimate  is  based  upon  3,482  replies  of 
average  date  of  May  14,  and  makes  the  average  increase  in 
acreage  3.54%,  the  area  this  year  being  placed  at  27,956,010 
acres,  against  26,999,552  acres  in  1905,  an  increase  of  956,458 
acres. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand  for 
both  home  trade  and  foreign  market  is  good.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous 
weeks   of  this  and  last  year  for  comparison: 


1906. 

1905. 

32s  Cop. 
Twist. 

8 '4  liis.Shirh 

itiQs,  common 

io  Uncut. 

Cot'ii 
Mid 

Upfs 

32s  Cop . 
Twist. 

8«  Ihs.  Shirt- 
ings, common 
to  finest. 

Com 

Mid 
Upls 

Apr. 

13 

20 

27 

May 

4 

11 

IS 

d. 

9           &■ 

9           Cft 

8"^       @ 

9c.        ® 
9,^        @ 

d. 
10  >4 
10« 
lOH 

101^ 
lOK 
10?^ 

s.   d.        s.  d. 
6     6>-^C&9     7K- 
6     6H®9     7H 
6     6H@9     714 

0     6H@9     114 
r.     7     (if'9     8 
fi     7J4@9     9 

d. 

C.04 
6.16 
6.07 

6.08 
6.18 
6.25 

d.                      d. 
7  7-16  @  8  5-16 
7H       &>       8  "4 
IVa       ®      SH 

1)4       @,       8^ 
7  9-16  (5>       83-^ 
7?^       (Si,      SH 

s.  d.        s.  d. 
5     9     ®8     7H 
5     9     (®8     7H 
5     9     @8     7H 

5    9Vi@S     m 
5  10^(818     7}4 
5  10J^(a>8     7H 

d. 

4.24 
4.17 
4.16 

4.24 
4.36 
4.39 

SHIPPING  NEWS.— As  shown  onfa  previous  page, 
the  exports  of  cotton  from  the  United  States  the  past  week 
have  reached  80,601  bales.  The  shipments  in  detail,  as 
made  up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  I-iverpool,  per  Celtic,  100:  Cevic,  100 200 

To  Havre,  per  Daleby,  105  upland,  51  Sea  Island;  La  Gas- 

cogne ,  702  foreign 858 

To  Bremen ,  per  Cassel ,  1 ,930 1 ,930 

To  Hamburg,  per  Pretoria,  100 100 

To  Antwerp,  per  Kroonhmd,  268 268 

To  Reva! ,  per  Cassel ,  550 550 

To  Genoa,  per  Citta  di  Milano,«341;  Prinzess  Irene,  1,051 1,392 

To  Naples,  per  Prinzess  Irene,  325 325 

NEW  ORLEANS— To  Liverpool— Mav  14— Barrister,  5,141 5,141 

To  Havre — Mav  11 — Louisiane,  4.091 4,091 

To  Bremen — Mav  1 2— Missouri ,  1 8 ,279 18 ,279 

To  Hamburg— May  11— St.  Thomas,  1,953 1,953 

To  Copenhagen — Mav  14 — Guernsej-,  1,000 1,000 

To  Barcelona— Mav  16— Porto  Rico,  3,450 -..  3,450 

To  Genoa— May  17— Birmingham.  2.420 2,420 

GALVESTON— To  Liven)ool— Mav  11— Polvcarp,  1,914 1,914 

To  Hamburg— Mav  16— F.urrs'field,  4,462 4,462 

To  .\nl\verp— Mav  12— Corbv  Castle,  4,005 4,005 

PENSACOLA— To  Trieste— Mav  12— IMrmingham,  300 300 

SAVANNAH— To  Hamburg— May  17— Linchsfarne,  1,937 1,937 

To  Bremen — May  12 — Serbury,  7,137 May  16 — Europa, 

1.427    8,.564 

To  Reval— May  1 6— Europa ,350 350 

To  Barcelona — Mav  15 — Marianne,  5,050 5,050 

To  Genoa— May  1.5 — Marianne,  300 300 

To  Trieste — Mav  1.5— Marianne,  200 200 

NEWPORT    NEWS— To    Liverpool— May    15— Rappahannock, 

1,275      ._ .1.275 

BOSTON— To    Liverpool— May    14— Ivernia,   477 May    15— 

Canadian .   389 866 

To  Manchester— May  11 — Caledonian,  209 209 

BALTIMOI5E— To  Bremen— Mav  16— Breslau,  3,399      ---  3,399 

PHILADKLPIHA-To  Liverpo :))- Mav  1  4— Westen  land,  105_.       105 

SAN  FR.\NCLSCO— Io  .Jai)an— .Mav  1— Mongolia,  1,208 May 

.5— China,  1,L50 Mav  17— Doric,  2,300      _        4,658 

SEATTLE— To    Ja|)an— .Mav    15— Shinano    Maru,    239 Mav 

16— r>yni,  425 ..       664 

To  Canada — Mav  15— Shinano  Maru,  4 4 

TACOMA~To  .Japan— May  16— Keemun  ,382 :iS2 

Total ...  SO.COI 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  arc  as  follows: 


Great  French    Ger-    ■ — Otk. Europe — Mex., 

Britain,  ports,    many.  North.  South.  &c.  Japan.  Total, 

New  York...       200  8.58     2,030  818  1,717  __.  ...  5,623 

New  Orleans-  5,141  4,091  20,232  1,000  5,870  -..  ...  36,334 

Galveston  ...   1,914       4,462  4,005       ...  ...  10,381 

Pensacola  ...     300  ...  ...  300 

Savannah  ...     10,501  350  5,550  ...  ...  16,401 

Newport  News  1,275       ...  ...  1,275 

Boston    1,075       ._  ...  1,075 

Baltimore...     3,-399       ...  ...  3,399 

Philadelphia.       105       .__  ...  105 

San  Francisco     4,658  4,658 

Seattle    4  664  668 

Tacoma ...  382  382 

Total 9,710     4,949  40,624     6,173  13,437  4  5,704     80,601 

The  exports  to  Japan  since  Sept.  1  have  been  108,713  bales 
from  Pacific  ports  and  15,498  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool c.  15(?i  16  15@16  15(oU6  15(5)16     15(uU6     15@16 

Manchester c.       16  16  16  l'6  16  16 

Havre c.     a25  20  20  20  20  20 

Bremen c.  18(a;20  18@20  18{i7),20  18@,20  18(5  20  18(c&20 

Hamburg c.       23  22  22  22  22  22 

Antwerp c.       17  17  17  17  17  17 

Ghent,  V.  Ant- _c.       23  23  23  23  23  23 

Reval,  indirect -f.       30  30  30  30  30  30 
RevaL  V.  Canal .c. 

Barcelona e.       22  25  25  25  25  25 

Genoa c.       18  18  18  18  18  18 

Trieste c.        34  34  34  34  34  34 

Japan,  prompt -C.       55  55  55  55  55  55 

(iuotations  are  cents  per  100  lbs.  a  .\nd  5  per  cent. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  sales,  stocks,  &c.,  at 
that  port: 

April  27.  May  4.  May  11.  May  18. 

Sales  of  the  week bales.  56,000  62,000  60,000  71,000 

Of  which  exporters  took--     3,400  4,000  4,()(J0  7,000 

Of  which  speculators  took        300  3,000  2,000  3,000 

Sales   American 52,000  54,000  53,000  63,000 

Actual  export 8,000  10,000  6,000  7,000 

Forwarded 73,000  101,000  68,000  67,000 

Total  stock— Estimated --1,0.58, 000  977,000  986,000  961,000 

Of  which  American— Est. 929 ,000  866,000  871,000  850,000 

Total  import  of  the  week. -.  75,000  29,000  83,000  48,000 

Of  which  American 48,000  22,000  65,000  39,000 

.Amount  afloat 171,000  197,000  148,000  115,000 

Of  which  American 131,000  158,000  104,000  74,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12:15 
P.M. 

Mid  .Uprds 


Sales 

Spec.&exp 


Futures. 
Market       1 
opened       J 


Saturday. 


Quiet, 


6.19 

8,000 
500 


Steady, 
unchanged 


Market      VSt'y,  unch 
4  \\  ®   I   Pt. 

P.M.     J    advance. 


Monday. 


Fair 
business 
doing. 

0.15 

14.000 
2,000 

.Steady  at 
3  (fit  4  pts. 
decline. 

St'y,  unch. 
@  2  pts. 
decline. 


Tuesday. 


Large 
business 
doing. 

0.21 

14,000 
3,000 

Steady  at 
1(3)'2  pts. 
advance . 

Quiet  at 
1@3  pts. 
advance . 


We&'day. 


Large 
business 
doing. 

6.21 

15.000 
3,000 

Steady  at 
2  points 
decline. 

V'y  st'y  @ 
1  pt.dec.Cgi 
1  pt.   adv. 


Thursday. 


Large 

business 

doing. 

6.26 

15.000 
4,000 

Steady  at 
2  points 
advance . 

Easy  at  1  pt. 

dec.@3pts. 

advance. 


Friday. 


Large 
business 
doing. 

6.25 

15,000 
1,500 

Steady  at 
1  point 
decline. 

B'r'ly  .st'dy 

iit  l(ffi2  pts. 

decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Oi'dinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  99  means  5  99-lOOrf. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs.           Fri. 

May  12. 

sMay  14. 

May  15. 

May  16. 

May  17.     May  18. 

12 '4 

12  H 

1214 

4 

I2,ki 

4 

12M 

4 

12, 14 

4 

12M 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May 

5  99 

5  95 

5  98 

6  01 

6  01 

6  01 

6  02 

6  06 

6  05 

6  05 

6  03 

May-June 

5  99 

5  95 

5  98 

6  01 

6  01 

6  01 

6  02 

6  06 

<i  05 

6  05 

6  03 

June- July 

6  00 

5  96 

5  99 

6  02 

6  02 

6  02 

6  02 

6  06 

t>  05 

6  06 

6  03 

July- Aug. 

6  00 

5  97 

5  99 

6  02 

6  02 

6  02 

6  02 

6  06 

6  05 

6  05 

6  03 

Aug. -Sep - 



5  97 

5  93 

5  95 

5  98 

5  97 

5  96 

5  96 

5  99 

5  97 

5  97 

5  95 

.Sep. -Oct  - 

5  85 

5  82 

5  84 

5  85 

5  85 

5  84 

5  85 

5  87 

5  84 

5  85 

5  83 

Oct  .-Nov. 

5   78 

5  75 

5  77 

5  79 

5  78 

5   77 

5  78 

5  81 

5  77 

5  78 

5  75 

Nov. -Dec. 

5  76 

5  73 

5  76 

5  77 

5  77 

5  76 

5  77 

5  79 

5  76 

5  76 

5  74 

Dec. -Jan. 

5  76 

5  73 

5  76 

5  77 

5  77 

5  76 

5  77 

5  79 

5  76 

5  76 

5  74 

Jan. -Feb - 

5  76 

5  74 

5  76 

5  77 

5  77 

5  76 

5  77 

5  80 

5  77 

5  77 

6  74 

Feb.-Mch. 

5   77 

5   75 

5  77 

5  78 

5   78 

5  77 

5  78 

5  81 

5  77  5   78 

5  75 

Mch.-Apr. 



5  77 

5   7S 

5  SO 

5  79 

5  78 

5  79 

5  82 

5   78  5  79 

5   76 

BREADSTUFFS. 

Friday,  May  18  1906. 

Prices  for  wheat  flour  have  been  strong  and  in  some  cases 
higlicr.  Advances,  however,  have  been  little  more  than 
nominal,  as  business  continues  very  quiet,  not  only  here 
but  also  at  thc^  principal  milling  centres  of  the  country.  In 
spite  of  the  dulness,  millers  have  advanced  selling  prices  for 
some  grades,  and  in  some  cases  have  shut  down  the  mills 
rather  than  accept  bids.  The  stronger  tone,  however,  is 
traceable  in  part  to  the  recent  advancir  in  wheat  prices.  At 
Minn(apolis  the  output  is  rrlativcly  heavjs  far  in  excess,  in 
ftict,  ot  the  demand,  iind  stocks  continue  to  incroa.se.  For- 
( ign  trade  shows  no  improvemt  nt,  and  the  exports  to  Europe 
of  late  have  been  small.  The  trading  in  corn  meal  has  been 
light,  with  prices  st' ady.  Rye  flour  has  been  somewhat 
firmer  with  the  trading  (luiet. 

Wheat  fluctutited  witiiin  narrowflimits  till  late  in  the  week^ 
when  reports  of  damage  to  the  crop  in  the  Southwest  by  hot 
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winds,  drought  and  rust,  the  firmness  of  cash  markets  both 
at  the  Southwest  and  at  the  Northwest,  and  rai)idly  decreas- 
ing receipts  and  suppUes,  caused  an  advance.  Cash  wlic^at 
has  not  been  plentiful  anywhere,  and  tliis  fact  has  had  no 
small  influence.  Yet  at  one  time  prices  were  inclined  to  sag 
a  little  owing  to  large  world's  shipments,  especially  from 
Russia,  reports  of  beneficial  rains  over  a  portion  of  thf-  South- 
west, the  absence  of  export  business  and  rumors  that  the 
May  deal  had  been  settled.  On  declines,  however,  the  load- 
ing bulls  have  come  to  the  support  of  the  market,  and  it  is 
worthy  of  note  that  the  stock  at  Minneapolis  has  during  the 
present  week  fallen  off  1,450,000  bushels.  Moreover,  the 
arrivals  at  the  big  distributing  markets  of  the  West  have 
been  diminishing  at  a  rate  which  has  caused  the  .shorts  no 
little  alarm.  To-day  prices  eased  off  a  little  for  a  time,  owing 
to  reports  of  rains  in  Kansas  and  Illinois,  but  rallied  later 
when  it  appeared  that  the  rains  were  within  a  comparatively 
circumscribed  area,  whereupon  bulls  gave  support  and  shorts 
covered.  The  absence  of  export  business  is  regretted  by 
many,  but  it  remains  a  fact  b(  yond  question  that  suj^plies 
are  disappearing  rapidly,  and  it  would  appear  that  this  is 
principally  the  result  of  a  very  large  domestic  consumption. 
The  new^  export  business  is  small,  but  the  deliveries  on  old 
export  contracts  are  pretty  liberal. 

DAILY  CLOSING  PRICES  OFiWHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thtirs.      Fri. 
No.  2  red  winter 9.3         93         93         93         93         94 

May  delivery  in  elevator 90         90^     S9]4     90         91         90J^ 

Julv  delivery  in  elevator 87^     87iJ^     80%     8714     89         88^ 

Septemberdelivery  in  elevator.-  84 J^     84M     84M     84^     86i/g     855^^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 
-•  Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator 83         83^     823^     83  J^     84^ 

July  delivery  in  elevator 80 Ji     81         80}^     8134     83 

September  delivery  in  elevator..  79}^     79 M     78 M     79 M     80K 

Indian  corn  futures  have  advanced,  owing  to  the  strength 
of  the  cash  situation,  rapidly  decreasing  stocks,  covering  by 
nervous  shorts,  more  or  less  support  from  leading  bull  in- 
terests, light  offerings  and  the  strength  of  the  wheat  market. 
The  receipts  continue  small  in  spite  of  the  repeated  predic- 
tions of  a  large  movement.  Country  shippers  have  been 
buying  more  freely  from  the  farmers,  but  they  haA^e  not 
forwarded  the  corn  to  market.  There  have  been  complaints 
of  late  of  insufficient  moisture  over  wide  areas  of  the  corn 
belt.  The  cash  demand  has  been  quiet  as  a  rule,  the  export 
trade  is  sluggish,  the  clearances  for  Europe  have  been  light, 
and  larger  receipts  are  expected,  but  in  view  of  the  light  offer- 
ings and  stocks  of  contract  grade,  the  shorts  have  covered 
freely.  To-day  the  market  declined  on  large  Argentina 
shipments  and  liquidation. 

DAILY  CLOSINGPRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri 

Cash  corn 56         56         56         56}^     57 

May  delivery  in  elevator 561^     5&H     56         56J4     57Vi 

July  delivery  in  elevator 53^     53J^     53%     54%     543^ 

September  delivery  in  elevator..  53}^     53 M     53 M     54 "^     54 J^ 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 


82  H 


57^ 
56V8 
54M 
54^ 


Tues. 
37 
37M 


Wed.  Thurs. 

37  37H 

38  38 


Fri. 
S7H 
38 


Sat.    Mon. 
No.  2  mixed 37         37 

No.  2  wliite  clipped 37M     37M 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, owing  to  rapidly  decreasing  stocks,  a  good  cash  de- 
mand, light  receipts,  less  favorable  crop  reports,  small  oflfer- 
ings,  buying  by  commission  houses,  the  advance  in  wheat 
and  corn,  covering  of  shorts  and  support  from  leading  bull 
interests.  Rain  is  said  to  be  badly  needed  in  important 
States.  The  bull  leader  at  Chicago  is  said  to  have  disposed 
of  his  holdings  of  cash  oats.  Cash  prices  have  advanced. 
To-day  prices  declined  on  reports  of  beneficial  rains,  liqui- 
dation and  reactions  in  wheat  and  corn. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXEDIOATS  IN  CHICAGO. 

Sat.  Mon.  Tues. 

May  delivery  in  elevator 32J^  33^  33^ 

July  delivery  in  elevator 31^     32  32 

September  delivery  in  elevator. .   29 >^     29 J^  29M 

The  following  are  closing  quotations: 
FLOUR. 


Wed.  Thurs.  Fri. 

33H     34  33^ 

32^     3-^H  Z2H 

30H     31  Ji  30Ji 


Low  grades f3  00(r»)$3  35 

Second  clears 2  60 1«  2  70 

Clears 3  fiOfe  375 

Straights 3  80®  3  85 

Patent,  spring 4  10®  4  30 

Patent,  winter 4  60®  4  75 

Kansas  patents 4  00®  4  15 


Kansas  straights §3  75@S4  00 

Kansas  clears 3  25®  3  50 

Blended  patents 4  75®  5  10 

Rye  Hour 3  45®   4  20 

Buckwheat  flour Nominal. 

Graham  flour 3  10((<    3  50 

Cornmeal 2  70®  2  SO 


GRAIN. 


Wheat,  per  bush. — 

c. 

Corn,  per  bush. — 

N.  Dul.,  No.  1.. 

f 

0 

.b. 

92  V^ 

Western  mixed. 

N.  Dul.,  No.  2.. 

f 

0 

.b. 

91 

No.  2  mixed 

Red  winter.  No.  2 

f 

0 

h. 

94 

No.  2  yellow  .. 

Hard     " 

f 

o 

.b. 

923^ 

No.  2  white 

Oats — Mixed,  bush. — 

Rye,  per  bush. — 

No.  2  wliite 

.373^ 

No .  3  Western . . 

No.  2  mixed    

.373^ 

State  and  Jersey 

No.  2  white,  clipped 

-- 

-- 

-- 

-38 

Barley — Western  . 
Feeding 

57  H 
f.o.b.  57  H 
f.o.b.  573^ 
f.o.b.   58 

61 

Nominal. 

52®57 

43 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  A'arious  States 
for  the  week  ending  May  14,  summarizing  them  as  follows: 

In  the  Rocky  Mountain  and  Pacific  coast  regions  and  in  the  States 
of  the  upper  Missouri  Valley  the  week  was  generally  warm  and  favorable , 


but  in  the  noitliern  districts  to  tlie  eastward,  and  generally  throughout 
the  central  valleys  and  Soulliern  .States,  the  greater  part  of  the  week 
was  abnormally  cool.  Killing  frosts  were  general  from  the  8th  to  the 
lull  tlnougliout  the  central  vallevs  and  Atlantic  coast  <iistricts,  and 
light  frosts  occurred  as  far  south  as  the  interior  portions  of  the  Central 
and  East  Gulf  States.  The  week  was  much  drier  than  usual,  Ijeing  prac- 
tically rainliss  in  the  Central  and  West  Gulf  States,  Tennessee,  and  in 
portions  of  the  .Middle  .\tlantic  States,  lower  Ohio  and  Central  Mississippi 
valley.s,  in  all  of  which  districts  rain  is  now  needed. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEU.M.— The  exports  of  these  articles 
during  the  month  of  April,  and  the  ten  months,  for  the  past 
three  years  have  been  as  follows: 


Exports      I 
Irom 
United  Slates.] 


1905-06. 


1904-05. 


1903-04. 


April.      10    Months.     April.      10   Months.^     April.      10   Months. 


724.646   42.650,864 
945,943    15.399.298 


Quantities. 
Wheat.. bush.   2.332.315   32.115,346         49,431      4.258.866 
Flour. ..bbls.    1,031,047    11,744.293       738,969      7,283,530 

AVheatabush.    6  972  026    84.964,664   3.374.791    37.034.751    4.981,389  111.947,705 
Corn. ..bush.   8.911,901109.740.87112.240.201    77,657.776    3.128.316   52.494,683 

Total  bush.  15i8i3.927il94/705,535  15,614.992  114,692,5271  8,109,705  164,442,388 


c  c  S                    S           'Si  S 

6  125  749  76,490,414  3,377, 20o'  37,063.248'  4,713,091  96.594,693 

4  809  626  58.915,742:  6,671,857,  42,008,943    1,741.300  29,711.106 

113,409  694.871         1,124         .:  440,957 

1,661339  15,415,175  472.882      2..320.421;       119,223;  785,281 

438  006  7  901,546  299.625      5,116,730       401,111  5,927,787 


Values. 
^Vheat&  flour 
Corn  &  meal. 

Rye 

Oats  &  meal. 
Barley 

Breadstuffs  ..  13  14s7789  159,417,74S  10,821,564    86,510,466    6,974.725  133,459.824 
Provisions 6      20  194  S23  194  40,"  066  17,619,161  160,463,914  15,816,464  169,239.465 

Cotton 31,'7Sl'455  365. 723, 611  23, 928,794  329, 359, 686  22,706, 51 1351, 753, 997 

Petroleum,&c    6,791,705    67,369,645    6,765,649    64,763,285    7,432,319,  04,308,555 

Total  value71  910  772  786,918,07059,135,168  641,097,35152,930,019718,761,841 

\ I \ I 

a  Includina  flour  reduced  to  bushels.     6  Including  cattle,  sheep  and  hogs  In  all 
montlis  and  years. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  nine  months 
from  July  1  to  April  30  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT  EXPORTS  FROM  JULY  1  TO  APRIL  30. 


1905-00. 

Wheat,   bushels 32,115,346 

Flour,  reduced  to  bushels 52,849,318 


1904-05. 

4,258,866 

32,775,885 


1903-04. 
42,650,864 
69,296,841 


1902-03. 

100,333,905 

74,116,561 


Total  bushels ..84,964,664     37,034,751     111,947,705     174,450,466 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

ms.l96Ws. 

bush.  GO  lbs. 

bush.  66  lbs. 

bush.  32  lbs. 

bush.4Slbs. 

bu.  56  lbs. 

Chicaao    

146,401 

76,000 

674,400 

1,506,210 

167,411 

27,000 

Milwaukee.. 

03,000 

125,840 

61,750 

95,200 

147,400 

16.000 

Duluth 

118,000 

263,160 

91.187 

16,359 

5.623 

Minneapolis. 

563,970 

48.290 

182,930 

59,350 

6.840 

Toledo 

23,000 

81.000 

88,000 



2.000 

Detroit.   ... 

7,i65 

875 

52.000 

36,700 

Cleveland... 

1,264 

22,280 

39,774 

157,087 

62,000 

_ 

at.  Loiiis 

42.915 

179,021 

908,810 

569,700 

15,000 

4.009 

Peoria 

30,450 

8,100 

233,200 

460,500 

27,000 

10.800 

Kansas  City. 

181,000 

316,000 

456,000 

Tot.wk.'OO 

409,130 

1,443,246 

2,415,224 

3.643,514 

494,520 

72.272 

Same  wk.  '05 

248.784 

834,277 

915,621 

1.685.189 

734.720 

41,047 

Same  wk. '04 

231,690 

1,001,519 

1,921.762 

1,7.35,117 

467.710 

70,685 

1905-06... 

16,128.070 

200,723,083 

147.9S0.794 

188,219,495 

70,341,761 

7,179,340 

1904-05... 

13.691.565 

184,197,473 

151.860.500 
137.104,747 

133,750,796 

60,141,812 

6,195,298 

1903-04... 

16.128,624 

198,316.503 

134,733,692 

60,864,759 

7,072,067 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  12  1906  follow: 


Receipts  at — 

New  York 

Boston  _ 

Portland 

Philadelphia 

Baltimore 

Richmond 

Newport  News 

New  Orleans. o 

Galveston 

Montreal 

Mobile 


Flour, 

bbls. 

136,846 

40,360 

80',925 

52,2.50 

3.125 

4.831 

14,380 

34;446 
1.725 


Wheal, 

bush . 

075,500 

271,801 

88,871 

03,822 
218,199 

14,090 


Corn. 

hush. 

426,315 

87,587 


Barley, 

bush . 

102.000 

42,000 


79,600 

28,000 

921,862 


73,601 
28S,.S66 
.  45.764 

92',660 

9,000 

98.043 

2,714 


Oats, 

bush. 

794,400 

144,786 

150^93 

100,103 

33,000 

139^000 


35,288       86,973 


Total  week 368,894 

Week  1905 176,661 


2,362,053 
454,961 


1,123,390 
564,113 


1,397,460 
1,025,802 


230,973 
170,805 


Rye, 

bush. 

9,750 

900 


4,680 


15,. 33  0 
5,269 


a  Receipts  do  not  Include  grain  p.ossing  through  New  Orleans  for  foreign  port 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  May  12  compare 
as  follows  for  four  years: 

Receipts  o] — 
Flour bbls. 


1906.  1905. 

5,906,502  3,667,346 

VSTieat bush.    26,745,236  6,529,470 

Corn 60,510,847  53,843,916 

Oats 32.109.883  14.247,995 

Barley 6,521,387  2,855,555 

Rye 528,422  184,232 


1904. 
6,973,440 

15,504,959 

26,599,677 

15,604,031 

1,639,822 

491.185 


Total  gram 126.415,775       77,661,168       59,840.274     110.498,169 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  12  1906  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  1rom —  bush . 

New  York 222,421 

Portland 88,871 

Boston 126,163 

Philadelphia 39,928 

B.altimore 60,000 

Newport  News 

New  Orleans 47,620 

Galveston 

Montreal 495,450 

Mobile .- 


Corn,       Flour,         Oals, 

bush.  bbls.         bush. 

376,353     99,124      276.763 


76,321 

42,857 

645,323 

59"426 

63,472 

177,583 

2,714 


8.541 

26,491 

28,586 

4,831 

5,194 

2,850 

18.018 

1.725 


30,000 
30,000 
65,104 

259J76 

SO^OSO 


Rye. 
bush 


8,571 


Barley, 

bush . 

85,543 

76',777 


30,857 
52^0'4'S 


Total  week 1,080.453   1,444,043   195,300       742,593       8,571245,235 

Same  time  1905 . .      52,000  1,988,654     81,098        16,385      


Peas, 
bush. 
3.610 
8,433 


45 


12,086 
2,387 


May  lU  190G.J 
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The  destination  of  these  exports   for   the   week   and  since 
1  1905  is  as  below: 


-Flour- 


W  heat- 


Since 

Week        July  1 

Exports  jer  week  and  May  12  1905 . 

since  July  I  10^         obis.  bbls. 

Ignited  Kingdom...  63,366  5,228,721 

Continent 71,408  2.024,652 

So.andCent.  Amer.   14,710      650,096 

West    Indies .37,368  1,157.511 

Brit.  No.  Am.  Cols..  50       127,9.58 

Other  countries 8,458      263,260 


Since 

Week        July  1 

May  12  1905. 

bttsh .  bush . 

803,253  33,493,599 

263,580   14,406,186 

13,620         219,184 

68,893 


-Corn- 


409.827 


Since 

Week  July  1 

May  12  1905. 

bush .  bush . 

458.483  45,056,825 

892,321  58,127,384 

45,111         486,912 

47,748     1,510,096 

113.196 

380        148,830 


Total                         .195  360  9.452,198   1,080,453  48,597.689   1.444.043  106043,246 
Total  1904-05 81.098  5,650,551         52,000  11098,357   1,988.654  76.146.448 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  12  1906  was  as  follows: 


Wheat, 
bush. 

NewYork 391,000 

■ '        afloat 

Boston 48.000 

Philadelphia 38.000 

Baltimore-. 343.000 

New  Orleans 155.000 

Galveston 133.000 

Montreal 619.000 

Toronto 39.000 

Buflalo 1,356,000 

afloat 

Toledo 219.000 

afloat 

Detroit 134.000 

afloat 

Chicago 2.810.000 

afloat 

Milwaukee 285.000 

afloat 

Fort  William 2.303.000 

Port  Arthur... 1.482,000 

Duluth 5,656,000 

afloat 

Minneapolis.. 15,953.000 

St. Louis 1.350.000 

"        ..afloat 

Kansas  City 655.000 

Peoria.. 3.000 

Indianapolis. 85,000 

On  Mississippi  River 

OnLakes 1,807.000 

On  Canal  and  River...         72.000 


Corn 
bush. 
172.000 


Total  May  12  1906.. 35.936.000 
Total  Mav  5  1906. .38,431,000 
Total  M.ay  13  1905.. 24. 170.000 
Total  May  14  1904-.2S.038.000 
Total  May  16  1903. .30.655.000 


THE  DRY  GOODS  TRADE. 

13 Tj  New  York,  Friday  Night,  May  18  1906. 

Seasonable  dulness  has  prevailed  in  the  cotton  goods  mar- 
ket during  the  past  week,  the  number  of  forward  orders  hav- 
ing been  small,  but  a  fair  day-to-day  trade  has  been  trans- 
acted. Spring  business  is  practically  over,  but  as  the  stocks 
of  both  mills  and  jobbers  are  exceptionally  small  the  situation 
is  healthy  and  the  market  is  firmer  than  it  was  a  week  ago. 
Some  fairly  large  buyers  have  been  in  the  market  picking  up 
goods  that  are  needed  for  immediate  requirements,  and  for 
these  they  have  had  to  pay  full  prices.  The  continued 
advance  in  the  price  of  the  raw  material  is  causing  some  un- 
easiness among  manufacturers,  but  the  good  demand  for 
cotton  from  spinners  at  current  prices  i^  taken  as  an  evidence 
of  their  faith  in  the  future  activity  of  the  goods  market. 
In  certain  lines  fall  buying  is  about  to  commence,  and  a 
larger  movement  is  e-xpected  in  the  market  in  the  near 
future.  Export  business  is  practically  at  a  standstill,  and 
this  is  enabling  Southern  mills  to  manufacture  for  the  home 
trade,  thereby  increasing  the  available  supply.  Business 
generally  during  the  past  few  months  has  been  in  excess  of 
that  of  last  year,  which,  in  view  of  the  large  falling  off  in  the 
export  demand  this  year  compared  with  last,  shows  clearly 
the  great  increase  in  domestic  consumption.  The  woolen 
and  worsted  goods  market  has  been  more  active,  fair  dupli- 
cate orders  for  men's  wear  having  been  received  and  a  con- 
tinued good  trade  in  fall  dress  goods  being  noted. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  14  were 
1,878  packages,  valued  at  $131,757,  their  destination  being 
to  the  points  specified  in  the  table  below: 

1906 1905- 

Since 

New  York  to  May  14.  Week.     Jan.  I.        Week. 

Great  Britain 18  529  18 

Other  European 11  614  3 

China .50,429         7,301 

India 3 ,758  1 

Arabia 13,827         2,210 

Africa 6         3,571  314 

West   Indies   296         8,460  595 

Mexico 45  826  39 

Central  Atnerica 231  5,895  520 

South  America 1,016       21,552  956 

Other  countries  . 2.55         5,895  797 


Since 

Jan.  1 . 

470 

241 

57,183 

7,2:i9 

8,928 

3 ,84 1 

10,909 

964 

6,<tS2 

22,166 

7,636 


Total 1.878     115.356        12,744     126,559 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,512,227  in  1906,  against  $6,695,0.39  in  1905. 

Heavy  brown  drills  and  sheetings  are  decidedly  firmer, 
but  business  has  not  been  heavy;  the  only  shading  that  is  re- 
ported is  in  goods  of  coarse  count  or  inferior  quality.  Four- 
yard  sheetings  have  been  in  moderate  demand  and  prices 
have  ruled  very  steady.  The  buying  of  bleached  goods  has 
been  unexpectedly  heavy,  and  has  been  at  full  asking  prices, 
many  having  found  it  necessary  to  purcha.se  goods  to  fill 
immediate  needs.  Forward  buying  is  expected  to  commence 
again  shortly,  and  some  orders  for  June  delivery  have  been 
placed  during  the  week.  Low-grad(!  tickings  are  very 
scarce,  and  denims  and  other  coarse  ,colored  cotton  goods 


are  moving  with  a  fair  amount  of  freedom.  Most  buyers 
have  covered  their  denim  requirements  to  the  end  of  Sep- 
tember, and  standard  grades  are  now  expected  to  rule  higher. 
Linings  are  firm,  and  the  duplicate  bu.siness  in  napped  goods 
has  been  satisfactory.  There  has  been  some  little  accumu- 
lation of  prints,  but  the  buying  season  is  about  due  and  a 
good  business  is  anticipated.  Dress  prints  have  been 
quietly  offered  for  spring  at  considerably  higher  prices  than 
last  year,  and  some  good  orders  have  already  been  reported. 
Spring  ginghams  have  also  been  opened  above  last  year,  and 
the  demands  for  fall,  particularly  for  dark-colored  goods, 
cannot  be  filled.  This  is  due  to  the  fact  that  manufacturers 
were  so  busy  filling  spring  orders  that  they  have  had  to  neg- 
lect the  fall  end  of  the  market.  There  has  been  no  change 
in  print  cloths,  regulars  being  still  quoted  at  35^c.  The 
market  has  been  dull  but  firm. 

WOOLEN  GOODS. — Duplicate  orders  for  men's  wear 
heavy-weight  woolen  and  worsted  goods  are  being  received 
in  fair  volume,  but  while  some  manufacturers  have  had,  in 
consequence,  to  withdraw  their  lines  from  sale,  others  have 
not  received  their  fair  share  of  the  business.  A  notable 
feature  of  the  re-ordering  is  the  improved  demand  for  wool- 
ens. This  has  so  far  applied  more  particularly  to  the  lower 
grades  of  goods,  but  many  see  in  it  a  decided  indication  that 
woolens  are  going  to  regain  their  old-time  popularity. 
Grays  still  predominate  in  the  duplicate  business,  as  they  did 
in  the  initial  buying.  The  re-ordering  of  overcoatings  is 
disappointing,  and  it  is  realized  that  business  in  these  is 
likely  to  be  considerably  restricted, lowing  to  the  mildness  of 
the  past  winter  and  the  consequent  accumulation  of  goods. 
Cancellations  continue  to  be  received ,  and  these  of  late  have 
been  particularly  heavy  in  the  herring-bone  fabrics.  There 
has  been  a  continued  good  demand  for  dress  goods,  but 
agents  are  turning  their  attention  to  the  new  season.  Broad- 
cloths still  hold  the  premier  position,  and  duplicate  orders 
for  these  have  been  of  fair  volume.  There  is  a  disposition 
among  buyers  now  to  look  for  a  medium  shade  of  blue,  not  so 
dark  as  the  usual  run  of  navy  blues  and  not  so  light  as  the 
Alice  blue.  Plain  colored  goods  of  a  sheer  character  gen- 
erally continue  in  favor. 

FOREIGN  DRY  GOODS.— Importers  of  woolen  and 
worsted  dress  goods  are  showing  plaid  broadcloths  and  striped 
and  checked  suitings  with  a  broadcloth  finish.  The  demand 
for  these  has  been  unusually  good.  Silks  are  more  active  in 
the  better  ciualities.  Ribbons  are  steady  and  in  fair  demand. 
Linens  are  unsettled, owing  to  conditions  abroad,  and  many 
complaints  are  heard  of  slow  deliveries.  Burlaps  maintain 
their  strength. 

Importations  and  Warehouse >Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  17  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  years 
are  as  follows: 
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News  Items. 

New  Jersey. — Lmvs  of  1906. — Among  the  Acts  of  the  1906 
Legishiture  which  rcccntlj'^  became  laws  ))y  the  signature  of 
the  Governor  maj'  be  mentioned  the  following: 

Chapter  fi4  avithorizing  any  county  to  Issue  3250,000  bonds  to  construct  and 
repair  brldires. 

Chapter  110  provides  for  an  ultimate  raaxtmiim  tax  rate  in  all  taxing  districts  in 
the  State  of  S17  50  tor  each  SI. 000  of  assessed  valuations  tor  county,  school 
district  and  local  purposes.  TheAct  provides  that  the  tax  rate  tor  1900  must 
not  ex,ceed  tliat  levied  in  1905  and  must  l)e  reduced  at  least  SI  00  per  SI. 000 

f]     each    year    after  1900  it  the  rate  is  over  S20  00  per  $1000  and  50  cents  yearly 

^  If  underSJO  00.  until  a  r.ate  of  $17  50  lie  readied,  which  is  to  he  the  maximum 
rate  thereafter.  In  the  cases  of  counti<'S  the  1900  rate  must  not  exceed  the 
1905  rate  and  a  50-cent  reduction  yearly  is  provided  for  until  the  rate  reaches 
the  limit  of  S5  00  per  $1,000  of  assessed  valuation.  This  limitation  does  not 
apply  to  the  tax  rate  required  to  raise  any  State  tax  or  .Slate  school  tax  or  to 
pay  judgments,  all  of  which  may  be  in  addition  to  the  limited  rate  fixed  in  the 
Act. 

Cliapter  ISl,  relating  to  the  issuance  of  parli  bonds. 

Chapter  195,  an  Act  concerning  ^savings  banks  and  saving  bank  investments. 
The  investment  feature  of  this  law  was  published  in  full  on  page  1114  of  last 
week's  "Chronicle."  s 

For  additional  measures  passed  by  the  Legislature  see 
V    82,  p.  882. 


Bond  Calls  and  Redemptions. 

United  States  of  Mexico. — Bonds  Drawn. — On  May  15 
$98,000  4%  Series  "A"  gold  bonds  of  $1,000  each  and 
$37,000  4%  Series  "B"  goldjbonds  of  $500  each  were  drawn  for 
payment  June  1  at  the  office  of  Speyer  &  Co.  of  New  York 
City.  Securities  are  dated  Oct.  31  1904.  The  official  notice 
of  this  bond  call  giving  numbers  of  bonds  drawn  will  be 
found  among  the  advertisements  elsewhere. 


Bond  Proposals  and  Negotiations  this  week 
bare  been  as  follows : 

Acquackanonk  Township  School  District,  Passaic  County, 
N.  J. — Bond  Offering. — Proposals  wiU  be  received  until  8 
p.m.  May  29  by  E.  J.  Nelson,  District  Clerk  (P.  O.  Clifton), 
for  the  following  bonds: 

$27,500  4%  coupon  school-building  bonds.  Denominations:  20  bonds  of  $1,000 
each  and  one  bond  for  $500.  Maturity  SI, 000  yearly  from  1918  to  1944 
inclusive  and  $500  in  1945. 
12,500  4%  coupon  school-building  bonds.  Denominations:  12  bonds  of  $1,000 
each  and  one  bond  for  $500.  Maturity  $1,000  yearly  from  1918  to  1929 
inclusive  and  $500  in  1930. 
3,500  4%  coupon  school-building  bonds.  Denominations:  3  bonds  of  $1,000 
each  and  one  bond  for  $500.  Maturity  yearly  from  1917  to  1919  in- 
clusive and  8500  in  1920. 

Authority  Act  of  Legislature  approved  Oct.  19  1903  and 
election  held  March  20  (see  V.  82,  p.  710).  Bonds  are  dated 
June  1  1906.  Certified  check  on  a  national  bank  for  1%  of 
the  amount  bid,  payable  to  the  District  Clerk,  is  required. 
Delivery  on  or  before  July  1  1906.  Purchaser  to  pay  ac- 
crued interest.  Bonded  debt,  including  this  issue,  $72,500. 
Valuation  for  1905,  $2,172,775. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Offering. — 
This  county  is  offering  for  sale  May  21  $8,200,  $3,060  and 
$3, .500  43^'%  coupon  macadam  road  bonds. 

Alma,  Gratiot  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  111.,  May  29,  by  D.  W.  Adams,  City 
Clerk,  for  $15,000  5%  coupon  water-works-extension  bonds. 
Denomination  $1,000.  Date  June  1  1906.  Interest  Jan.  1 
and  July  1  at  the  Alma  State  Savings  Bank  in  Alma.  Ma- 
urity  $2,000  yearly  from  July  1  1911  to  July  1  1917  inclu- 
sive and  $1,000  July  1  1918.  Certified  check  for  $500,  pay- 
able to  the  City  Treasurer,  is  required.  Bonded  debt,  not 
including  this  issue,  $14,000.  Assessed  valuation  for  1905, 
$1,680,330. 

Alma  School  District  No.  16,  Wabaunsee'County,  Kan. — 
Bond  Sale. — We  are  advised  that  the  $11,000  high-school- 
building  bonds  mentioned  in  V.  82,  p.  945,  have  been  sold 
to  the  State  School  Fund  Commission  of  Kansas. 

Amarillo,  Potter  County,  Texas. — Bond  Sale. — The 
$10,000  5%  engine-house  bonds  mentioned  in  V.  82,  p. 
824,  have  been  awarded  to  Farson,  Son  &  Co.  of  Chicago  at 
101.75.  Denomination  $1,000.  Date  Dec.  1  1905.  Inter- 
est June  and  December.  Maturity  forty  years,  subject  to 
call  after  ten  years. 

Armour  Independent  School  District,  Douglas  County, 
S.  D. — Bond  Offering. — Proposals  will  be  received  until 
7:30  p.  m..  May  21,  for  $17,000  5%  bonds.  Bids  are  re- 
quested based  on  bonds  maturing  in  twenty  years  and  on 
bonds  maturing  $3,000  in  ten  years,  $7,000  in  fifteen  years 
and  $7,000  in  twenty  years.  Denomination  $1,000.  Date 
July  1  1906.  Interest  semi-annual.  C.J.  Klahn  is  Clerk]of 
Board  of  Education. 

Aspinwall  School  District,  Allegheny  County,  Pa. — Bond 
Sale.—\We  are  informed  that  the  $15,000  4>^%  coupon 
bonds  "Series  F"  described  in  V.  82,  p.  945,  were  sold  on 
April  27.  The  name  of  the  successful  bidder  is  withheld  in 
accordance  with  a  resolution  of  the  School  Board. 


Attica,   Ohio.— Bonri  Sale.— On  May   14  the  $2,000  4% 

IS-ycar  couixin  electric-light  bond  described  in   V.   82,  p. 
1114,  was  (lisj)ose(l  of  at  pur  and  accrued  interest. 

Belpre  School  District,  Washington  County,  Ohio. — Bond 
Offering.  —  Proposals  will  be  received  until  12  m.,  June  16, 
by  J.  V.  Athey,  Clerk  of  Board,  for  $11,000  4%  building  and 
improvement  bonds.  Authoritj-,  Sections  3991  and  3992  of 
the  Revised  Statutes.  Denomination  $.500.  Date  June  16 
1906.  Interest  March  15  and  Sept.  15  at  the  office  of  the 
clerk  or  at  a  bank  to  be  agreed  upon  by  the  purchaser  and 
the  Board.  Maturit}'  $500  each  .six  months  from  March  15 
1916  to  Sept.  15  1926  inclu.sive.  Certified  check  for  $300  is 
r(!quired.  Advertisement  states  that  there  is  no  contro- 
versy threatened  or  pending,  and  that  the  district  ha.s  never 
defaulted  on  principal  or  interest.  Accrued  interest  to  be 
paid  by  purchaser,  who  will  also  be  required  to  furnish 
bonds. 

Benton  County  School  District  No.  16,^Wash. — Bond  Sale. 
— An  issue  of  $12,000  4%  1-20-year  (optional)  bonds  was 
awarded  on  May  5  to  the  State  of  Washington  at  par.  De- 
nomination $1,000.     Following  are  the  bids: 

state  of  Washington $12,000 1  Morris  Bros .,  Portland $12,087 

Roberts  Bros.,  Spokane 12,250lWm.  D.  Perkin.s  &  Co.,  Seattle..  12,050 

.John  E.  Price,  Seattle.. .-   12.1201  x^j 

Beverly,  Mass. — Description  of  Bonds. — Further  details 
are  at  hand  relative  to  the  $75,000  4%  1-1,5-year  (serial) 
school-building  bonds  awarded,  as  stated  in  V.  82,  p.  1114, 
to  Estabrook  &  Co.  of  Boston  at  101'78.  The  award  was 
made  on  May  8.  Denomination  $1,000.  Date  Ma}'  1  1906. 
Interest  May  and  November. 

Birdwood   Irrigation   District,    Lincoln    County,    Neb. — • 

Bond  Offering. — Proposals  will  be  received  until  May  28  by 
S.  F.  Dikeman,  Chairman  (P.  O.  Hershey),  for  $20,000 
6%  improvement  bonds.  Authority  Article  3,  Chapter  93-a, 
Compiled  Statutes  of  1905.  Denomination  $200.  Date 
May  1   1906.     Interest  semi-annual.       f^iii 

Blakely  (Borough),  P.  O.  Olyphant,  Pa. — Bond  Sale. — 
On  May  7  the  $8,000  5%  coupon  electric-light-plant  bonds 
described  in  V.  82,  p.  883,  were  awarded  to  S.  A.  Kean  of 
Chicago  at  105.25.  We  are  advised  by  the  purchaser, 
however,  that  the  sale  has  not  yet  been  concluded.  Bonds 
mature  Feb.   1   1915. 

Boston,  Mass. — Temporary  Loan. — Local  papers  state 
that  a  loan  of  $1 ,000,000  in  anticipation  of  taxes  w^as  recently 
negotiated  with  the  National  Shawmut  Bank  of  Boston  at 
4%. 

Boyd,  Chippewa  County,  Wis. — Bond  Sale. — On  May  7 
$3,000  5%  Avater- works  improvement  bonds  were  awarded 
to  Albert  Butscher  of  Boyd  at  par.  There  w'ere  no  other 
bidders.  Denomination  $300.  Date  May  1  1906.  Interest 
annual.     Maturity  May   1    1916. 

Brockton,  Mass. — Bond  Sale. — We  are  informed  that  the 
$25,000  3J^%  30-year  water  bonds  were  awarded  to  the 
Wildey  Savings  Bank  on  April  15  at  par.  Securities  are 
dated  April  1   1906.  ■ 

Bronxville,  Westchester  County,  N,  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  May  24  bj-  the  Village 
Clerk  for  the  following  bonds  at  not  exceeding  5%  interest: 

S8  000  registered  sewer-extension  bonds      Maturity  S2,000  yearly  on  June  15  trom 

1911  to  1914,  inclusive. 
6,000  registered  street-improvement  bonds.     Maturity  $2,000  yearly  on  June  15 

from  1911  to  1913,  inclusive. 
10,000  registered  villaac-hall  bonds.     Maturity  $1,000  yearly  on  June  15  from  1911 

to  1920,  inclusive. 

Denomination '$1,000.  Date  June  15  1906.  Interest 
semi-annually  at  the  Farmers'  Loan  &  Trust  Co.  in  New 
York  City.  Certified  check  on  a  State  or  national  bank  for 
$500,  payable  to  Jacob  Egbert,  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest.  Bonded  debt,  not  in- 
cluding this  issue,  $50,000.  Assessed  valuation  for  1905, 
$1,400,000. 

Burlington,  Vt. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  June  15  by  L.  C.  Grant,  City  Treasurer, 
for  the  following  bonds: 

$100,000  4%  coupon  or  registered  refunding  water  bonds,  dated  July  1  1906.    De- 

nomin.ation  $1,000.     Maturity  twenty  years. 
39,000  4%   coupon  or  register  >d  electric-light  bonds,  dated  July  1  1906.    Denomi- 

naton  $1,000.     Maturity  thirty  years. 
32,000  S14%   registered  school  bonds,  dated  May  1  1901.     Maturity  May  1  1921. 

Interest  semi-annually  at  the  office  of  the  City  Treasurer. 

Cabell  County  (P.  O.  Huntington),  W.  Ya..— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  May  22  by 
F.  F.  McCullough,  Clerk  of  the  County  Court,  for  $120,000 
4J^%  coupon  bridge  and  court-house  bonds.  Authority 
vote  1,514  to  874  at  election  held  Oct.  3  1905.  Denomina- 
tion $1,000.  Interest  annually  at  the  LTnion  Savings  Bank 
&  Trust  Co.  of  Cincinnati.  Maturity  30  years,  subject  to 
call  after  20  years,  provision  being  made,  however,  for  the 
redemption  of  not  exceeding  $6,000  of  said  bonds  yearly  by 
the  payment  of  2%  premium.  Certified  check  for  $1,000, 
payable  to  the  County  Court,  is  required.  We  presume  that 
these  are  the  same  bonds  awarded  on  Jan.  15  to  the  Union 
Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  stated  in  V.  82, 
p.  174,  but  we  are  not  informed  as  to  the  reason  this  sale 
was  never  consummated. 

Caldwell,  jNoble  County,  Ohio. — Bond  Sale. — On  May  12  the 
$4,000  4%  coupon  water- works-extension  bonds,  described 
in  V.  82,  p.  999,  were  awarded  to  the  Brighton-German  Bank 
Co.  of  Cincinnati  at  100.937  and  accrued  interest.  The  bids 
were  as  follows:  • 
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Brighton-Gprman    Bank    Co.,  ISecurlty  Savings  Bank  &  Trust         ' 

Cincinnati a$4,037  50       Co     Toledo a$4.020  00 

\V.  R.  Todd  &  Co.,  Cincinnati.  ai:022  00 IS.  A.  Kean,  Chicago a  4,002  00 

a  And  Interest. 

Canton,  Ohio. — Bids. — Following  are  the  bids  received  on 
May  7  for  the  $32,425  1-5-year  (serial)  street-improvement 
bonds  (6  issues)  and  the  $11,900  5-year  refunding  bonds  (.3 
issues)  awarded,  as  stated  in  V.  82,  p.  1115,  to  the  Dime  Sav- 
ings Bank  Co.  of  Canton  at  100.477  and  accrued  interest  for 
4  per  cents: 

Dime  Savs.  Rk.  I 

Co..  Canton.. $44, 32.5  4.S-.-$44.536  871 

Loui.s  A.  LlchotJ  32,425  5s-.. par.  \ 

\  11,900  43^5.  par.  | 

J.  P.  Fawcett,!     1,, son  4s-.-     1.820  001 

aaent \   15,000  3.S0S  par.  |Denison& 

New   First   Nat.     .  Farnsworth, 

Bank.Colum..  44,325  4}^s.  45,337  90       Cleveland   . 
Haydcn,     Miller  I 

&Co.,  Cleve..  44,325  5s...  45,237  501 


f  .$4,000  4V5s. 

I         825  4^3. 

20,000  4s... 

20,000  4  V.'.s. 

1,000  4i^.s. 

3,400  4'2S. 

3,200  4Ws. 

3  100  4s... 

1,800  4s-.- 

1,800  4'^s. 

7.000  4s--. 

7,000  4' 


S4,031  50 

1,000  00 

20,021  00 

20,271  00 

1.006  50 
3.424  50 
3,223  50 
3,102  10 
1,801  25 
1.843  50 

7.007  10 
168  70 


I  I      3.100  4'2S.      3,175  00 

Carthage  High  School  District,  Jefferson  County,  N.  Y. — 

Bond  Offering. — -Proposals  were  asked  for  until  8  p.  m. 
3'esterday  (May  18)  by  A.  B.  Carter,  Clerk  Board  of  Educa- 
tion, for  $28,000  high-school  bonds.  Authority,  Section  10, 
Title  8,  Consolidated  School  Law  of  New  York,  and  vote  of 
77  to  45  at  election  held  June  9  1905.  Denomination  $500. 
Date  July  1  1906.  Interest  payable  at  the  Carthage  National 
Bank  in  Carthage.  Maturity  on  Jan.  1  as  follows:  $1,500 
yearly  from  1912  to  1918  inclusive.  $2,000  yearly  from  1919 
to  1923  inclusive  and  $2,500  yearly  from  1924  to  1926  in- 
clusive. The  district  has  no  bonded  debt  at  present. 
Assessed  valuation  for  1904,  $1,268,272,  At  the  hour  of 
going  to  press  the  result  of  this  offering  was  not  known. 

Centralia  School  District  No.  9,  Lewis  County,  Wash. — 
Bond  Sale.— On  May  5  the  $15,000  12-16-year  (serial)  gold 
coupon  school-building  bonds  described  in  V.  82,  p.  1061, 
were  awarded  to  MacDonald,  McCoy  &  Co.  of  Chicago  for 
$15,610  and  accrued  interest  for  5s.  Other  bidders  were 
Morris  Bros,  of  Portland,  $15,157  and  accrued  interest  for 
5J^s,  and  John  E.  Price  of  Seattle,  $15,150  and  accrued 
interest  for  6s. 

Charlevoix,  Charlevoix  County,  Mich. — Bond  Sale. — The 
bids  received  on  May  9  for  the  $16,000  43^%  20-year  coupon 
electric-light-improvement  bonds  described  in  V.  82,  p.  946, 
were  as  follows: 

W.  E.  Moss  &  Co.,  Detroit $16  275IE.H.  Rollins  &  Sons,  ChicagO---$16.100 

H.  W.  Noble  &  Co..  Detroit 16.205 1  Emery,  Anderson  &  Co.,  Cleve-..  16.000 

CharlevoixSavs.Bk.. Charlevoix.  16  1871 

Cheswick  (Borough),  Pa. — BondOffering. — H.  C. McGraw, 

Burgess,  is  offering  for  sale  $5,000  4%  first  mortgage  im- 
provement bonds.  Date  April  10  1906.  Interest  semi- 
annually at  office  of  Borough  Treasurer.  Maturity  $1,000 
on  April  10  of  each  of  the  years  1912,  1917,  1921,  1924  and 
1926. 

Cincinnati  School  District,  Ohio. — Bonds  Not  Sold. — No 
bids  were  received  on  May  14  for  the  $200,000  3J^%  40-ycar 
coupon  bonds  described  in   V.   82,   p.   946. 

Claiborne  County  (P.  O.  Tazewell),  Tenn. — Bond  Offering. 
— Proposals  will  be  received  until  May  28  for  $75,000  43^% 
coupon  road  bonds.  Authority,  Chapter  394,  Acts  of  1901. 
Denomination  $500.  Interest  semi-annually.  Maturity 
thirty  years.  Assessed  valuation  for  1905,  $1,730,380.  P. 
G.  Fulkerson  is  Chairman  Board  of  Road  Commissioners. 

Cook  County  School  District  No.  99,  lll.—Bond  Sale.— 
On  May  10  $12,000  43^%  school-building  bonds  were  awarded 
to  Rudolph  Kleybolte  &  Co.  of  Cincinnati.  Securities  are 
dated  May  1  1906.  Interest  semi-annual.  Maturity  $1 .000 
yearly  from  May  1  1909  to  May  1  1918  inclusive  and  $2,000 
May  1   1919. 

Crookston,  Minn.— fiond  Sale. —On  May  8  the  $15,000  5% 
20-ycar  coupon  fire-engine-house  bonds,  described  in  V.  82, 
p.  1000,  were  awarded  to  U.  M.  Stoddard  &  Co.  of  Minneap- 
olis at  107.333,  accrued  interest  and  blank  bonds.  Follow- 
ing are  the  bids: 

U.  M.Stoddard  &Co..  Minne. . 516,100 :00 IS.  A.  Kean,  Chicago $15,525  00 

MacDonald,  McCoy <tCo  ..Chic.   16,080  00 ;  Trowbridse  &  Ni ver  Co .,  Chic.   15.500  00 

Otis  &  Hough,  Cleveland 15,761  75|  Browne-Ellinwood  Co.,  Chica.   15,467  00 

Deni.son  &  Farnsworth,  Cleve.   15,761  00  i  R.  II .  Rollins  &  Sons,  Chicago. h15, 393  73 

John  Nuvpcn  &  Co..  Chicaeo-.   15.750  OOjC.  H.  ("otfln   Chicago 15  326  00 

Mason,  Lewis  &  Co.,  Chicago..  15.712  50  ,Th(>.s.  J.  Bolger  &  Co.,  Chicago  151300  00 
Jno.  P.  OBrien  &  Co.,  Boston  15,575  00|.\.  W.  Harris  &  Co.,  Chicago. -al5,041  00 

a  Bids  received  May  9,  after  award. 

De  Kalb  County  (P.  O.  Auburn),  Ind.— Bond  Sale.— On 
May  14  the  $27,000  5%  a.sylum  lionds  described  in  V.  82, 
p.  946,  were  awarded  to  the  Savings,  Loan  &  Trust  Co.  of 
Auburn  at  102.133.      Following  are  the  bids: 

Savings  Loan  &  Trust  C;o.,  Aub'n. $27, 576  iCity  .Vational  Bank,  Auburn $27,305 

Auburn  state  Bank,  Aub\irn 27,4501  Breed* Harrison,  Cincinnati 27,270 

W.  R.  Todd  &  Co.,  Cincinnati...  27.3251 

Diana  Union  Free  School  District  No.  6,  Lewis  County, 
N.  Y. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.,  June  1,  by  Frank  W.  Werner,  President  Board  of 
Education  (P.  O.  Harrisville),  for  $12,000  school-house 
bonds  at  not  exceeding  4%  interest.  Denomination  $500. 
Interest  payable  at  the  Carthage  National  Bank  in  Carthage. 
Maturity  $500  yearly  from  1907  to  1930  inclusive. 

Douglas  County  School  District  No.  105,  Wash. — Bond 
Sale. — On  May  5  $1,150  1-10-year  (optional)  school-building 
bonds  were  awarded  to  the  State  of  Washington  at  par  for 
4^s.  Denomination  $.500  and  $650.  Date  May  5  1906. 
Interest  annual. 

Du  Boistown  School  District,  Lycoming  County,  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  7:30  p.  m. 
May  24  by  W.  S.  Car.son,  Secretary  School  Board,  for  $6,750 


4%  gold  coupon  school-building  bonds.  Denominations 
$100  and  $250.  Date  June  1  1906.  Interest  June  and 
December  at  the  office  of  the  Treasurer  in  Du  Boistown. 
Maturity  June  1  1936,  subject  to  call  after  June  1  1911. 
Bonds  are  exempt  from  all  taxes.     Bonded  debt,  this  issue. 

Duluth,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m..  May  28,  by  H.  W.  Cheadle,  City 
Clerk,  for  $375,000  4%  water  and  light  plant  extension 
bonds.  Authority,  Section  286  of  the  City  Charter.  Bonds 
will  be  dated  April  1  1906.  Maturity  April  1  1936.  Cer- 
tified check  on  a  national  bank  for  1%  of  the  bonds  bid  for 
is  required.  Official  advertisement  states  that  there  is  no 
controvers}^  or  litigation  pending  or  threatened  affecting 
the  corporate  existence  or  boundaries  of  the  city,  and  that 
there  has  never  been  a  default  in  payment  of  bonds  or  interest. 

Edinburg,  Shenandoah  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  June  7  by  Geo.  E. 
Irvin,  Chairman  Finance  Committee,  for  the  $20,000  4%, 
20-30-year  (optional)  registered  water-works  bonds  voted  on 
April  26.  Denomination  $500.  Date  July  1  1906.  Inter- 
est semi-annually  at  the  Farmers'  Bank  of  Edinburg. 
Certified  check  for  $50,  payable  to  the  Chairman  Finance 
Committee,  is  required.         No  bonded  debt  at  present. 

Emporia,  Va. — Bonds  Not  Sold. — No  sale  was  made  on 
May  3  of  the  $5,000  5%  30-year  gold^water,  sewer  and  street 
improvement  bonds  described  in  V.  82,  p.  1000. 

Enterprise  Irrigation  District,  Fremont  County,  Idaho. — 
Bonds  Not  Sold. — No  bids  were  received  on  May  7  for 
$55,000  6%  coupon  bonds  of  this  district  offered  on  that  day. 
These  bonds,  we  are  informed,  are  now  being  offered  at 
private  sale. 

Findlay,  Hancock][County,  Ohio. — Bond  Sale. — The  fol- 
lowing bonds  were  awarded  to  Lamprecht  Bros.  &  Co.  of 
Cleveland  on  April  28: 

$19,000  4%  Tiffln  Avenue  paving  bonds.  Price  $19,082  and  accrued  interest. 
Denomination  $500.  Date  March  1  1906.  Maturity  $1,000  every  six 
months  from  .A.ug.  1  1907  to  Aug.  1  1916  inclusive. 
16,600  5%TLlma  Avenue  paving  bonds.  Price  $17,558  and  accrued  interest. 
Denominations  $500,  except  one  bond  for  $600.  Date  April  1  1906 
Maturity  $600  Oct,  1  1906.  $500  April  1  and  $1,000  Oct.  1  each  year 
from  1907  to  1914  inclusive,  and  $1,000  every  six  months  from  April  1 

1915  to  Oct,  1  1916  inclusive. 

9,1 2014 %3Center    Street    paving    bonds.     Price    $9,175    and    accrued    interest. 

Denominations  $500.  except    one  bond  for  $120.     Date  Jan.  1  1906. 

Maturity  $120  July  1  1907  and  $500  each  six  months  from  Jan.  1  190S 

to  July  1  1916, 
7  680  5%  Shinkle   Street    paving   bonds.     Price    $8,151    and   accrued   interest. 

Denominations  $500,  except  one    bond  for  $680.     Date  .\pril  1  1906. 

Maturity  $6S0  April  1  1907,  $500  yearly  on  April  1  from  1908  to  19H 

inclusive  and  $500  each  six  months  from  April  1  1912  to  Oct.  1  1916 

inclusive. 
6,000  4%  Clinton    Street    paving    bonds.     Price    $6,047    and    accrued   interest. 

Denomination  $500.     Date   Feb.   1    1906.     Maturity  .$500  yearly  on 

Aug.  1  from  1907  to  1915iinclusive  and  $500  yearly  on  April  1  from 

1916  to  1918  inclusive. 
Interest  semi-annual. 

Fitchburg,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $50 ,000  from  various  parties  at  an  average 
.slightly  under  43^%  discount.     Maturity  Oct.   10  1906. 

Florala,  Covington  County,  Ala. — Bonds  Voted. — An  elec- 
tion held  Maj'  7  resulted  in  favor  of  a  proposition  to  issue 
bonds  for  water-works,  school-building,  jail  and  council- 
chamber. 

Florence,  Colo. — Bond  Sale. — This  city  has  sold  at  private 
sale  $30,000  43/^%  5-1.5-year  (optional)  funding  bonds  to 
E.  H.  Rollins  &  Sons  of  Denver.  Denomination  $500. 
Date  Feb.  1  1906.     Interest  semi-annual. 

Franklin  County  (P.  O.  Columbus),  Ohio. — BondOffering. 
— Proposals  will  be  received  until  12  m.,  June  14,  by  the 
County  Commissioners  for  $3,000  6%  Dellinger  Free  Turn- 
pike road-improvcniient  bonds.  Authority,  Section  4808 
of  the  Revised  Statutes.  Denominations:  $100,  $150,  $200 
and  $300.  Date  June  1  1906.  Interest  semi-annually  at 
the  count}'-  treasury.  Maturity  on  June  1  as  follows:  $200  in 
1907,  $300  yearly  from  1908  to  1910  inclusive,  $400  yearly 
from  1911  to  1914  inclusive  and  $300  in  1915. 

Fruita,  Mesa  County,  Col. — Bond  Sale. — We  are  advised 
that  the  $85,000  O'/p  10-20-year  (optional)  water-works 
bonds  offered  but  not  sold  on  Feb.  26  (V.  82,  p.  825)  have 
been  awarded  to  L.  H.  Hanley  of  Seattle,  Wash.,  at  par. 

Gainesborough,  Tenn. — Bond  Sale. — An  issue  of  $6,000  5% 
10-20-year  (optional)  school-house  bonds  was  recently  sold  to 
local  citizens.  These  are  the  same  securities  awarded  on 
Nov.  1  to  Albert  Kleybolte  &  Co.  of  Cincinnati.  We  are 
advised,  however,  that  they  were  refused  by  that  firm  be- 
cause the  interest  was  payable  annually  instead  of  semi- 
annually. 

Glasgow  School  District,  Barren  County,  Ky. — Bonds 
Voted. — By  a  vote  of  37  to  4,  this  district  on  ApriH28  author- 
ized the  issuance  of  $30,000  school-building  bonds.  Details 
of  issue  and  date  of  sal(>  not  yet  decided. 

Glen  EUyn  School  District  No.  41,  Du  Page  County,  III. — 
Bond  Offering. — Proposals  will  be  received  until  May  22  (to 
be  opened  at  8  p.  m..  May  23)  by  J.  L.  Lane,  Secretaiy 
School  Board,  for  $9,000  43^%  gold  school-building  l)onds. 
Denomination  $1,000.  Date  June  1  1906.  Interest  semi- 
annual. Maturity  $1,000  yearly  beginning  in  1909.  Cer- 
tified check  for  2%  of  the  amount  bid,  payable  to  E.  H.  Mc- 
Chesney,  Township  Treasurer,  is  required.  Bonded  debt, 
this  i.ssue.     A,sscssed  valuati(m,  $190,135. 

Gloucester,  Msiss.— Bond  Sale.— An  i.ssue  of  $30,000  4% 
1-30-year  (serial)  water  bonds  was  recently  awarded,  it  is 
stated,  to  N.  W.   Harris  it  Co.  of  Boston  at  102.615. 

Gloversville  School  District,  N.  Y. — Bond  Sale. — On  May  2 
$25,000   3J^%    5-10-year   high-school-building   bonds   were 
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awarded  to  the  Manufacturers'  &  Merchants'  Bank  and  the 
Fulton  County  National  Bank  of  Gloversvillc  at  par.  De- 
nomination SI, 000.  Date  April  2  1906.  Interest  semi- 
annual. 

Grangeville,  Idaho  County,  Idaho. — Bond  Offering  Post- 
poned.— We  are  informed  that  the  .sale  of  $30,000  10-20-year 
(optional)  gold  coupon  water-works  bonds,  originally  adver- 
tised to  take  place  on  May  7,  has  been  postponed  until  June 
4.  Authority,  Ordinance  No.  51,  passed  Feb.  5  1906. 
Denomination  $1,000.  Interest  not  to  exceed  5%,  payable 
semi-annually  at  the  office  of  the  City  Treasurer  or  in  New 
York  City. 

Greece  Union  Free  School  District  No.  4,  Monroe  County. 

N.  Y. — Bonds  Not  Sold. — No  bids  were  received  on  May  15 
for  the  $21,000  3i^%  bonds  described  in  V.  82,  p.  1062. 

Greene  County  (P.  O.  Xenia),  Ohk). — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  5  by  the  County 
Commissioners  for  $26,470  coupon  bridge-building  bonds. 
Authority  Section  871  of  the  Revised  Statutes.  Denomi- 
nation $500,  except  one  bond  for  $470.  Date  July  1  1906. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  $470  Jan.  1  1909  and  $1,000  each  six  months  from 
Jan.  1  1910  to  July  1  1922  inclusive.  Certified  check  for 
$1,000  is  required.     Purchaser  to  pay  accrued  interest. 

Greenwich  and  Easton  School  District  No.  3,  Washington 
County,  N.  Y. — Bonds  to  be  Offered  Shortly. — We  are  informed 
that  an  issue  of  $50,000  4%  1-50-year  (serial)  school  bonds 
will  soon  be  put  on  the  market.  Authority,  election  held 
Sept.  30  1905.  The  district  has  no  bonded  debt  at  present. 
Valuation,  $1,092,594. 

Hamtramck  Township,  Wayne  County,  Mich. — Bond 
Sale  .—The  $40,000  25-year  gold  highway-construction  bonds 
described  in  V.  82,  p.  1116,  were  recently  awarded  to  the 
State  Savings  Bank  of  Detroit  at  101.89  for  4J^  per  cents. 
Bonds  are  dated   May   15   1906. 

Hanover,  Jackson  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  May  21  for  $8,375  43^% 
electric-light  bonds  and  $8,625  4J^%  water-works  bonds. 
Denomination  $1,000.  Date  April  1  1906.  Interest  semi- 
annual.    Irving  E.  Tenney  is  City  Clerk. 

Honesdale,  Wayne  County,  Pa. — Bonds  Defeated. — The 
proposition  to  issue  the  $30,000  4%  1-30-year  (serial)  street- 
paving  bonds,  mention  of  which  was  made  in  V.  82,  p.  947, 
was  defeated  on  May  8.     The  vote  was  170  for  to  214  against. 

Huntington,  W.  Y&.—Bond  Sale.— On  May  16  the  $55,000 
20-30-year  (optional)  gold  coupon  paving  bonds  and  the 
$45,000  5%  20-30-year  (optional)  gold  coupon  sewerage 
bonds  described  in  V.  82,  p.  1001,  were  awarded,  it  is  stated, 
to  Weil,  Roth  &  Co.  of  Cincinnati  for  $108,585  35. 

Independence  School  District,  Montgomery  County,  Kan. 
— Bond  Offering. — Proposals  will  be  received  until  8  p.  m., 
May  21,  by  A.  G.  Harper,  Clerk  Board  of  Education,  for 
the  $55,000  4J^%  16-year  (average)  school-building  bonds 
voted  on  April  3.  Authority,  Section  1,  Chapter  434, 
Statutes  of  1903.  Denomination  $1 ,000.  Date  July  1  1906. 
Interest  semi-annual.  Certified  check  for  2%  of  the  bonds 
is  recjuired. 

Indianapolis,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m..  May  24,  by  Geo.  T.  Breunig,  City  Comp- 
troller, for  the  $100,000  33^%  hospital  bonds  mentioned  in 
v.  82,  p.  885.  Denomination  $1,000.  Date  June  1  1906. 
Interest  semi-annually  at  Winslow,  Lanier  &  Co.,  New  York 
City.  Maturity  Jan.  1  1936.  Certified  check  on  an  Indian- 
apolis bank  for  23^^%  of  the  bonds  bid  for  is  recjuired. 

Innisfail,  Ala. — Debenture  Offering. — Proposals  will  be 
received  until  June  1  by  James  Jenson,  Secretary-Treasurer, 
for  $8,000  5%  improvement  debentures.  Securities  are 
dated  June  1  1906.  Interest  annual.  Maturity  part  yearly 
for  twenty  years.  Certified  check  for  5%  of  the  bonds  bid 
for  is  reciuired.  Accrued  interest,  if  any,  to  be  paid  by  pur- 
chaser.    Assessed  valuation,  $268,502. 

Janesville,  Waseca  County,  Minn. — Bonds  Defeated. — We 
are  advised  that  this  village  on  April  3  defeated  the  propo- 
sition to  issue  the  $10,000  water-worksj^bonds  mentioned  in 
V.  82,  p.  712. 

Kincardine,  Ont. — Debenture  O/Zering-.— Proposals  will  be 
received  until  12  m..  May  23,  by  John  H.  Scougall,  Town 
Clerk,  for  $8,500  4%  high-school  debentures.  Securities  are 
dated  Dec.  31  1905.  Interest  annual.  Maturity  part 
yearly  for  thirty  years. 

Kitsop  County  School  District  No.  47,  Wash. — Bond 
Sale. — The  County  Treasurer  recently  awarded  $500  43^% 
bonds  to  the  State  of  Washington  at  par.  Denomination 
$100.     Bonds  are  subject  to  call  after  one  year. 

La  Crosse,  La  Crosse  County,  Wis. — Bond  Sale. — On  May 
8  the  $30,000  4%  10-20-year  (optional)  coupon  high-school- 
building  bonds,  described  in  V.  82,  p.  1001,  were  awarded  to 
Geo.  H.  Ray,  agent.  La  Crosse,  at  101.033,  accrued  interest 
and  blank  bonds.     Following  are  the  bids: 


G.  H.  Ray,  agent.  La  Crosse 

F.  Ii.  Fuller  &  Co..  Cleveland.. 
Emery,  Anderson  &  Co.,  Cleve. 


..$30,3101  W.  .J.  Hayes  &  Sons,  Cleveland.. £30, 020 

..  30  305  S.  A.  Kean,  Chicago 30.015 

.-  30,301 1 


Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  26  by  B.  M. 
Cook,  Village  Clerk,  for  $4,600  5%  Hillard  Avenue  water- 
main-assessment  bonds.  Date  June  1  1906.  Interest  pay- 
able semi-annually.      Maturity  one-tenth  yearly  from  Oct.  1 


1906.  Certified  check  for  5%  of  bonds  bid  for  payable  to 
the  Village  Treasurer,  required. 

Lakewood,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  ]).  m.,  .May  25,  by  Ralph  H.  .Maxson,  Village 
Clerk,  for  the  $30,000  water-works  bonds  offered  but  not  sold 
on  March  14.  Bonds  will  be  Lssued  in  coupon  form  or  regis- 
tered, to  suit  purchaser.  Denomination  $1,200.  Date 
March  1  1906.  Interest  not  to  exceed  4%,  payable  semi- 
annually at  the  Bank  of  Jamestown.  Maturity  one  bond 
yearly  from  March  1  1911  to  March  1  1935  inclasive.  Certi- 
fied check  for  3%  of  the  bonds  bid  for,  payable  to  the  Village 
Clerk,  is  required.  No  debt  at  present.  Assessed  valuation, 
$457,773. 

Leesburg,  Loudoun  County,  Va. — Bonds  Voted. — By  a 
vote  of  103  to  23  this  town  on  May  1  authorized  the  issuance 
of  $30,000  4%  20-year  water-works  bonds. 

Leetonia,  Columbiana  County,  Ohio. — Bond  Sale. — On 
May  15  the  $5,500  4%  7-17-year  (serial)  coupon  additional- 
water-supply  bonds  described  in  V.  82,  p.  1116,  were  awarded 
to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  100.51  and  ac- 
crued interest.  A  bid  of  100.454  was  also  received  from 
W.  R.  Todd  &  Co.  of  Cincinnati  and  a  bid  of  101.50  from  a 
local  bidder  for  $1,000  bonds. 

Lewiston,  Pa. — Bonds  to  Be  Issued. — We  are  advised  that 
this  borough  will  issue  $40,000  street-paving  bonds. 

Lockhart,  Caldwell  County,  Tex. — Bonds  Voted. — The  elec- 
tion May  5  resulted  in  a  vote  of  98  to  17  in  favor  of  the  $15,000 
5%  public-school-building  bonds  mentioned  in  V.  82,  p.  948, 
Maturity  40  years,  subject  to  call  $1,500  in  5  years,  $2,500  in 
10  years,  $3,000  in  15  years,  $3,500  in  20  years  and  $4,500  in 
25  years.  These  bonds,  we  are  informed,  will  not  be  placed 
on  the  market  until  next  year. 

Macon,  Ga. — Bond  Eflection. — Local  papers  state  that  an 
election  will  be  held,  probably  in  August,  to  vote  on  the 
question  of  issuing  $100,000  paving  bonds. 

Madison,  Wis.— Bond  Sale.— On  May  11  the  $30,000  4% 
20-year  coupon  school-building  bonds,  described  in  V.  82, 
p.  1063,  were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland  at 
101.516.     Following  are  the  bids: 

F.  L.  Fuller  &  Co.,  Cleveland. 530,455  OOlDenison  &  Farnsworth.  Cleve. $30. 117  GO 
Eraerv,  .Anderson  &  Co..  Cleve  30,451  00  [First  National  Bank,  Chicago.  30.055  00 
Seasongood  &  .Mayer,  Cinoin..  30,326  40|N.  W.  Harris  &  Co.,  Chicago..  30,000  00 

All  bidders  agreed  to  pay  accrued  interest. 

Mansfield,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  26  by  D.  S.  Koontz, 
City  Auditor,  for  the  following  bonds: 

$17,300  4%   I-5-year  (serial)  Wood  Street  improvement  bonds. 
11,000  4%   1-5-year  (serial)  Penn  .Avenue  improvement  bonds. 
17,000  4%   1-5-year  (serial)  West  Fourth  Street  improvement  bonds. 
4,500  4%   1-5-year  (serial)  Stewart  .\venue  improvement  bonds 
1,000  4jri   1-5-year  (serial)  North  Diamond  Street  improvement  bonds. 
1,100  4%   l-.5-year  (serial)  Wise  .\vcnue  improvement  bonds. 
4,700  4'-rc   1-5-year  (serial)  Plum  Alley  improvement  bonds. 
11, 100  4%   1-5-year  (serial)  Harker  Street  improvement  bonds. 
2,000  5%   1-5-year  (serial)  Bouahton  .4 venue  improvement  bonds. 

700  4%   1-3-year  (serial)  East  Third  Street  sidewalk-improvement  bonds . 
1,200  4%   1-3-year  (serial)  Orange  Street  sidewalk-improvement  bonds . 
1-3-year  (serial)  Blanche  Sfreetsidewalk-improvem.ent  bonds. 
1-3-year  (serial)  Cedar  Street  sidewalk-improvement  bonds. 
l-3-yo«r  (serial)  Prospect  Street  sewer  assessment  bonds 
1-3-year  (serial)  l.st  Sewer  District  sewer  assessment  bonds. 
1-3-year  (serial)  Chester  and  Stocking-Avenue  sewer  assessment  bonds. 
5,300  5%   1-5-year  (serial)  Ritters  Run  Arch  construction  bonds. 
000  5%   1-year  Park  .\ venue  West  street-repair  bonds. 

500  5 /i   1-year  Glenwood   Boulevard,    Parkwood  Boulevard  and  Brinkerhoft 
Avenue  street-repair  bonds. 

Denomination  $100  to  $1,000.  Interest  semi-annually 
(except  street-repair  bonds,  which  will  be  paj^able  annually) 
at  the  office  of  the  City  Treasurer.  Bonds  mature  on  Sept.  1 
as  above.  Each  bid  must  be  made  on  a  blank  form  furnished 
by  the  City  Auditor  and  must  be  accompanied  by  a  certified 
check  for  10%  of  the  bonds  bid  for,  payable  to  the  city. 

Marshall  County  (P.  O.  Britton),  S.  B.—Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  May  28,  by  M.  S. 
Woodward,  County  Auditor,  for  the  $40,000  5%  court-house 
bonds  voted  on  April  2  (see  V.  82,  p.  948.)  Denomina- 
tion $1,000.  Date  July  2  1906.  Interest  semi-annually  in 
Britton.  According  to  the  official  statement,  there  is  no  con- 
troversy threatened  or  pending  affecting  the  corporate 
existence  or  the  validity  of  these  bonds. 

Memphis,  Tenn. — Bonds  Not  Sold. — No  bids  were  received 
on  May  10  for  the  $200,000  4%  30-year  water  bonds  described 
in  V.  82,  p.  1063.  We  are  informed  that  these  bonds  will 
be  readvertised  later  on. 

Midville,  Burke  County,  Ga. — Bonds  Proposed. — This  town 
is  seeking  authority  to  issue  $25,000  5%  municipal-improve- 
ment bonds. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.,  June  4,  by  the  Commissioners  of  Public 
Debt  at  the  City  Comptroller's  office  for  the  following  bonds: 

$50,000  4%  1-20-year  (serial)  coupon  West  Sewerage  bonds,  dated  Jan.   1   1906. 

•  ■•  Denominations  40  bonds  of  $1,000  each  and  20  bonds  o£  S500  each. 

50,000  4%  1-20-year   (serial)    South   Sewerage   bonds,   dated  Jan.    1    1906.     De- 
nominations 40  bonds  oC  SI. 000  each  and  20  bonds  ot  $500  each. 

100,000  4'7o  1-20-year  (serial)  coupon  docking  and  dredging  bonds,  dated  Jan.  1 
1900.     Denomination  SI  000. 

125,000  4%  1-20-year    (serial)    coupon    bridge  bonds,    dated    July    1    1906.     De- 
nominations 120  bonds  ot  $1,000  each  and  20  bonds  ot  S500  each. 

Authority,  Chapters  40b  and  41,  Laws  of  1898,  and 
amendments  thereto.  Interest  semi-annually  at  the  office 
of,ithe  City  Treasurer  or  at  the  Morton  Trust  Co.,  New  York 
City.     Purchaser  to  pay  accrued  interest. 

Minnesota. — Loans. — The  following  is  taken  from  the 
"St.  Paul'tPioncer  Press"  of  May  8: 

Applications  for  loans  from  the  State  aggregating  $208,370  were  granted  by  the 
State  Board  of  Investment  at  a  meeting  held  yesterday.  Mostjofitheimoney  is  to 
be  used  in  the  construction  of  county  ditches.  .Js 
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Kandiyohi  County  gets  $66,501  tor  seven  ditches;  Freeborn.  828,457  for  one  ditch; 
Benton  County.  $24,168  for  use  on  six  ditches:  Clay  County,  $14,441  for  one  ditch, 
and  Kittson  County.  $14,30:3  tor  two  ditches. 

Scliool  district  11,  in  Stevens  County,  borrows  $10,000:  district  18,  in  Red  Lake 
County  $18  000:  district  48,  in  Rock  County.  $7,000,  and  district  50,  in  Bis  Stone 
$3  000.  The  village  of  Litchfield  gets  $19,000  for  refundment  of  old  bonds,  and 
the  town  of  Ardenhurst  in  Itasca  County,  $3,500. 

Montesano,  Chehalis  County,  Wash. — Bonds  Atdhorized. — 
All  ordinance  authorizing  the  issuance  of  $13,330  20-ycar 
gold  warrant-funding  bonds  was  passed  by  the  City  Council 
on  May  10. 

Mount  Penn,  Berks  County,  Pa. — Bonds  Voted. — The 
issuance  of  $10,000  4}^%  improvement  bonds  was  au- 
thorized on  May  15  by  a  vote  of  57  to  44.  Date  of  sale  not 
yet  determined. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  May  15  the  $50,000  4%  21-30-year  (.serial)  coupon  fire 
and  police-station-building  bonds  and  the  $20,000  4%  20- 
year  bridge  bonds  described  in  V.  82,  p.  1002,  were  awarded 
to  the  Yonkers  Savings  Bank  of  Yonkers  at  101.448  and 
101.10  respectively.  Adams  &  Co.  of  Boston  also  bid  101.38 
for  the  fire  and  police-station-building  bonds  and  101.09 
for  the  bridge  bonds. 

Mount  Vernon,  Ohio. — Bond  Offering. — Proposals  will  be 
recei\:ed  until  12  m.,  May  21,  by  Stephen  J.  Dorgan,  City 
Audftor,  for  $13,000  5%  coupon  East  Hamtramck  Street 
paving  bonds.  Authority,  Sections  1536-211,  1536-281, 
1536-284,  1536-285,  1536-286  and  1536-288  of  the  Revised 
Statutes.  Denomination  $650.  Date  Oct.  1  1905.  In- 
terest semi-annually  in  Mount  Vernon.  Maturity  $650  each 
six  months  from  April  1  1906  to  Oct.  1  1915  inclusive. 
Bonds  are  tax  exempt.  Certiiied  check  for  $100,  payable  to 
the  City  Auditor,  is  required.  Purchaser  to  pay  accrued 
interest.  Bonded  debt,  including  this  issue,  $37,665. 
Assessed  valuation,  .$2,800,000. 

Murray  School  District  (P.  0.  Holley),  N.  Y. — Bo?ids 
Voted. — The  issuance  of  $18,000  school-building  bonds  was 
authorized  on  May  12  by  a  vote  of  169  to  140.  Details  of 
issue  and  date  of  sale  not  yet  determined. 

Nashville,  Tenn. — Bonds  Voted. — The  election  May  3  re- 
sulted in  a  vote  of  1 ,142  to  667  in  favor  of  issuing  the  $150,000 
4J4%  coupon  Commerce  Street  extension  bonds  mentioned 
in  V.  82,  p.  651.  These  bonds,  we  are  advised,  will  not  be 
offered  for  some  time. 

Newark,  Licking  County,  Ohio. — Bonds  Proposed.— Ordi- 
nances providing  for  the  issuance  of  $50,000  water-works 
bonds  and  $8,000  police-station  bonds  are  before  the  City 
Council. 

Newark  School  District,  Licking  County,  Ohio. — Bids. — 
The  bids  received  on  May  7  for  the  $15,000  4%  1-15-year 
(serial)  school  bonds  awarded,  as  stated  last  week,  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati,  were  as  follows: 

Rudolph  Kleybolte  &  Co.,  Cin. $15, 302  00 1  Emery,  Anderson  &  Co.,  Cleve  $15,112  60 
Weil,  Roth  &  Co.,  Cincinnati..  15,230  001  New  First  Nat.  Bk.,^ Columbus  15,112  50 
Denison  &  Farnsworth.  Cleve.    15,210  00 1  Security  Sav.  Bk.&Tr.Co.,Tol.  15,110  00 

Otis  &  Hough,  Cleveland 15,193  75|Hayden,  Miller  &  Co.,  Cleve..   15,108  75 

Seasongood  &  Mayer,  Cincin_.  15,155  70[F.  L.  Fuller  &  Co.,  Cleveland.  15,105  00 
Union  Sav.  Bk.  &  Tr.  Co.,  Cin.  15,151  50|  W.  J.  Hayes  &  Sons.  Cleve.  _.  15,098  00 
W.R.Todd  &Co.,  Cincinnati.   15.115  001  L.ami)recht  Bros.  &  Co.,lCleve.  15,076  00 

Newburg  Heights,  Ohio. — Bonds  Voted. — Reports  state 
that  the  is.suancc  of  .$2,000  bridge  bonds  "and  $1,200  ditch 
bonds  was  authorized  on  May  1. 

New  Madrid  School  District,  New  Madrid  County,  Mo. — 
Bond  Offering. — Proposals  will  be  received  until  12  m., 
May  25,  for  $6,000  5%  10-20-year  (optional)  bonds.  In- 
terest semi-annual.  Deposit  of  5%  of  the  amount  bid  is 
required.     M.  J.  Conran  is  Secretary. 

New  York  State. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  June  14  by  Otto  Kelsey,  State  Comp- 
troller, at  Albany,  for  $1,000,000  3%  gold  canal-improve- 
ment bonds,  to  be  registered  or  coupon  at  option  of  pur- 
chaser, bearing  date  of  Jan.  1  1906.  Coupon  bonds  will  be 
issued  in  denomination  of  $1,000  and  registered  bonds  in  de- 
nominations of  $1,000  and  $10,000.  Interest  semi-annually 
at  the  Bank  of  the  Manhattan  Company  in  the  city  of  New 
York.  Maturity  Jan.  1  1956.  Bonds  are  exempt  from 
taxation.  Authority,  Chapter  147,  Laws  of  1903,  and 
Chapter  302,  Laws  of  1906.  Proposals  must  be  accom- 
panied by  a  deposit  of  money  or  by  a  certified  check  or 
bank  draft  upon  a  bank  or  trust  company  of  the  city  of 
Albany  or  New  York,  payable  to  the  order  of  the  Comp- 
troller of  the  State  of  New  York,  for  at  least  2%  of  the 
par  value  of  the  bonds  bid  for.  Accrued  interest  to  be  paid 
by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the   advertisements   elsewhere   in   this    Department. 

Nutley  School  District,  Essex  County,  N.  J. — Bond  Sale. — 
We  are  informed  that  the  $52,000  4%  40-year  coupon  school 
bonds  offennl  but  not  sold  on  April  3  (see  V.  82,  p.  827)  have 
now  been  disposed  of. 

Oberlin,  Decatur  County,  Kan. — Price  Paid  for  Bonds. — 
Wc  aw  informed  that  the  price  paid  bv  the  State  School 
Fund  for  the  $10,000  4"^%  electric-light  bonds  mentioned 
in  V.  82,  J).  1117,  was  par.  Dcnomintitiou  $500.  Date 
April  1  1906.  Interest  April  and  October.  Maturity 
April  1  1921,  subject  to  call  $500  yearly  beginning  in  191 1 . 


Olympia,  Wash. — Bonds  Refunded. — This  city  has  re- 
funded its  outstanding  bonded  debt  of  $200,000  6s  by  a  new 
issue  of  $200,000  3%  per  cents.  The  new  bonds  have 
been  taken  by  the  State  of  Washington. 

Omaha,  Neb. — Bonds  Voted. — On  May  1  the  $50,000  4% 
paving-intersection  bonds,  mention  of  which  was  made  in 
V.  82,  p.  766,  were  authorized  by  a  vote  of  5,405  to  1,232. 
Interest  semi-annual.  Maturity  July  1  1926.  We  are  in- 
formed that  these  bonds  will  be  put  on  the  market  about 
the  middle  of  June. 

Orangeburg,  Orangeburg  County,  S.  C. — Bonds  Voted. — 
The  issuance  of  $50,000  sewer-system  bonds  was  authorized 
on  May  8  by  a  vote  of  125  to  52.  Details  of  issue  and  date 
of  sale  not  yet  determined. 

Otsego  Union  Free  School  District  No.  1,  Otsego  County, 
N.  Y.—Bond  Sale.— On  May  15  the  $76,000  4%  li^-lOJ^- 
year  (serial)  coupon  school-building  bonds  described  in 
V.  82,  p.  949,  were  awarded  to  the  First  National  Bank 
of  Cooperstown  at  par.     There  were  no  other  bidders. 

Owaneco  School  District,  Christian  County,  111. — Bonds 
Authorized. — We  are  informed  that  this  district  will  issue 
$3,500  5%  school-building  bonds.  Securities  are  dated 
Aug.  1  1906.  Interest  annual.  Maturity  $1,000  vearly 
from  Aug.  1  1908  to  Aug.  1  1910  inclusive  and  $500  on 
Aug.   1   1911. 

Oxford,  Furnas  County,  Neb. — Bond  Election. — It  is  stated 
that  the  City  Council  has  been  petitioned  to  call  an  election  to 
vote  on  the  issuance  of  $20,000  water-works  and  electric- 
light-plant  bonds. 

Painesville,  Lake  County,  Ohio. — Bo7id  Offering. — Pro- 
posals will  be  received  until  12  m.,  June  11,  by  E.  J.  Lynch, 
City  Auditor,  for  $20,000  4%  street-improvement  bonds. 
Denomination  $500.  Date  April  1  1906.  Interest  semi- 
annually at  the  Painesville  National  Bank.  Maturity  $500 
each  .six  months  from  April  1  1907  to  Oct.  1  1926  inclusive. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
"Treasurer  of  the  City  of  Painesville,"  is  required.  Bids 
must  be  made  on  blank  forms  furnished  by  the  city. 

Peabody,  Essex  County,  Mass. — Temporary  Loan. — A 
loan  of  $60,000  fur  six  months  was  recently  negotiated  with 
Loring,  Tolnian  ct  Tuppcr  of  Boston  at  4.62%  discount. 

Perry,  Nobles  County,  Okla. — Bonds  Voted. — The  election 
held  May  8  resulted  in  a  vote  of  287  to  50  in  favor  of  issuing 
the  $30,000  51^%  20-year  water-works  bonds  mentioned 
in  V.  82,  p.  887. 

Pittsburgh,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  May  31  by  the  City  Comptroller  for 
$1,000,000  3J4%  coupon  (exchangeable  for  registered) 
filtration  bonds.  Denominations  $100  and  $1,000.  Date 
Oct.  1  1904.  Interest  April  and  October  at  the  Pittsb.urgh 
Trust  Co.,  Pittsburgh.  Maturity  on  Oct.  1  as  follows: 
$166,300  in  1923,  $166,700  yearly  from  1924  to  1928  in- 
clusive and  $200  in  1929.  Certified  check  for  5%  of  amount 
bid  for,  payable  to  J.  F.  Steel,  City  Treasurer,  is  required. 
Securities  are  part  of  an  issue  of  $5,000,000  bonds,  of  which 
$2 ,000 ,000  was  sold  last  year  and  $1 ,000 ,000  are  to  be  offered 
May  31,  as  above.  In  addition  $1,000,000  of  the  bonds  are 
to  be  taken  by  the  sinking  funds  as  an  investment. 

Pleasantville,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  May  15  the  $15,000  water  bonds.  Series  "A,"  the  $6,000 
water  bonds.  Series  "B,"  $6,250  water  bonds.  Series  "C," 
and  the  $38,500  water  bonds.  Series  "D,"  described  in  V.  82, 
p.  1064,  were  awarded  to  the  Mount  Pleasant  Bank  of 
Pleasantville  at  par  for  4  per  cents.      Following  are  the  bids: 

Mt.  Ple.asant  Bank,  Pleasantville  (4s)  pari  Rud.  Kleybolte  &  Co..  Cin.  (for  4 Us)  p.ar 
Edmund  Seymour  &  Co.,  N.  Y.  (4  Us)  pari  Geo.  M.  Hahn,  New  York  (for  4;2S)--par 
-N.  W.  Harris  &  Co.    N.  Y.  (4 Us). ..par I 

Plymouth,  Mass. — Bond  Sale. — This  town  recently 
awarded  $30,000  4%  armory  bonds  to  Estabrook  &  Co.  of 
Boston  at  102.39. 

Plymouth  School  District,  Luzerne  County,  Pa. — Bond 
Sale.— On  May  16  the  $15,000  5%  school  bonds  described  in 
V.  82,  p.  1003,  were  awarded  to  Robt.  E.  Glendinning  &  Co. 
of  Philadelphia  at  113.765. 

Portageville  School  District,  New  Madrid  County,  Mo.— 
Bonds  Registered. — The  State  Auditor  rcctnitiy  registered 
$1,500  6%  school-building  bonds  of  this  district.  Denomi- 
nation $500. 

Poteau,  Ind.  Ter. — Bonds  Voted. — This  place,  it  is  stated, 
recently  autliorized  the  issuance  of  school  bonds. 

Preble  County  (P.  O.  Eaton),  Ohio.— Bond  Sale.— On 
May  5  $320  4%  ditch  bonds  were  award(>d  to  the  Preble 
County  National  Bank  of  Eaton  for  $321  95.  Denomina- 
tion $80.  Date  Mav  5  1906.  InteiTst  Mav  and  November. 
Maturity  $80  every  six  months  from  Nov.\5  1906  to  Mav  5 
1908  inclusive. 

Price,  Carbon  County,  Utah. — Price  Paid  for  Bonds. — 
Wv  are  informed  that  the  pric(>  paid  bv  the  First  National 
Bank  of  Price  for  the  $10,000  6%  5-10-year  (optional) 
water-extonsion  bonds  awarded  to  them  on  .April  30  (see  V. 
82.  p.  1117),  was  par.     Interest  April  and  October. 

Providence,  R.  l.—Bond  Sale.— On  Mav  15  the  $300,000 
31^%  30-year  gold  .school  bonds  described  in  V.  82.  p.  1003, 
were  awarded  to  Commissioners  of  Sinking  Funds  of  Provi- 
dence at  par. 

Pueblo,  Col.— Bond  Election.— This  city  will  vote  to-day 
(May  19)  on  the  three  following  questions: 
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1.  Shall  the  propowKl  Public  Water  Works  District  No.  2  of  the  City  of  Pueblo* 
Colorado,  ooiislstliiK  of  all  that  part  of  the  said  City  of  Pueblo  lying  Houth  of  the 
.(Vrkansjis  lUver.  be  creator.' 

2.  Shall  the  City  of  Pueblo  purchawo  for  the  use  and  l)enetlt  of  said  proposed 
Public  Water  Works  District  No.  2  the  water  works  plant  ami  property  of  the  Pueblo 
Water  Company  at  the  price  and  upon  the  terras  stated  in  the  written  proposition 
of.sald  eonii)any  on  (lie  wIlli  the  City  Clerk? 

3.  Shall  a  bonded  Imlclitcdniss  of  said  district  be  created  by  said  city  In  the 
amount  of  SI. 000, 000  for  the  i)urposc  of  i)urchaslnt;  sjild  water-works  plants  and 
system  of  the  said  the  Pueblo  Water  Company  upon  the  terms  contained  In  said 
proposition  of  said  company? 

If  the  iibovc  propositions  carry,  it  is  proposed  to  authorize 
$1,000,000  in  41^%  bonds,  of  which  $502,000  bonds  arc  to 
be  dehvered  to  the  water  company,  tlie  city  to  assume 
$468,000  water  company's  bonds,  togetlier  with  the  sinking 
fund  of  $30,000  now  on  hand,  leaving  net  debt  assumed  of 
$438,000.  This  debt  is  to  be  retired  whenever  the  old  bonds 
can  be  purchased  with  the  $438,000  bonds  remaining  of 
the  $1,000,000  bonds  to  be  voted  at  this  election. 

River  Rouge,  Wayne  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  untili2  p.  m.  to-day  (May  19)  for 
$150,000  4J^%  ^ewer-systcm  bonds.  Interest  semi-annual. 
Maturity  June  1  1936.  Securities  were  authorized  by  a  vote 
of  186  to  24  at  electicm  held  on  April  30  1906. 

Roanoke,  Va. — Bond  Sale. — On  May  8  the  following  bonds 
were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at 
par: 

$414,000  414%  30-year  funding  bonds,  dated  July  1  1906. 
3270,000  4%  30-year  Improvement  bonds,  dated  Jan.  1  190G. 

*•  Denomination  $1,000.  Interest  Januarv  and  July.  The 
$270,000  bonds  mentioned  above  are  part  of  the  $400,000  4% 
30-year  improvement  bonds  offered  without  success  on  Jan. 
10,  and  of  which  $72,000  were  sold  some  weeks  ago,  as 
stated  in  V.  82,  p.  651.  The  remaining  $58,000  were  re- 
cently taken,  $30,000  by  the  Aetna  Fire  Insurance  Co.  and 
$28,000  by  C.  Markley  of  Roanoke  at  par. 

Rockford,  III.— Bond  Sale.— On  May  14  the  $36,200  4% 
10-year  refunding  bonds  and  the  $60,000  4%  10-year  perma- 
nent-improvement bonds  described  in  V.  82,  p.  1117  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at 
100.875.      Following  are  the  bids: 

Rud.    Kleybolte    &i$36,200_ .$36,510  75 i Rockford  National  Bank $96,406  83 

Co.,  Cincinnati..!.  60,000--   60,525  00  I  First  National  Bk.,  J  $36,200.-   36,225,00 

S.  A.  Kean,  Chicago 96.92150)     Chicago    1   60.000.-  60,045100 

W.  J.  Hayes  &  Sons,  Cleveland  96,279  OOlN.  W.  Harris  &  Co.,  Chicago..  a. par 

a  Accrued  interest. 


A  bid  of  100.4461  was  also  received  from  Jose,  Parker  & 
Co.   of   Boston. 

Roscoe  Independent  School  District,  Nolan  County,  Tex. — 

Bonds  \'oted. — it  is  stated  that  a  proposition  to  issue  $6,000 

school-building  bonds  was  voted  unanimously  at  a  recent 

election. 

St.    Charles  Township   School   District  No.    1,    Saginaw 

County,  Mich.  -  /^ortc^  Sale— On  May  15  85,000  5%  coupon 

school-buldiiig  bonds  were  awarded  to  W.   E.   Mo.ss   &  Co. 

of  Detroit  at  102.15  and  accrued  interest.     Following  are  the 

bids: 

W.  E.  Moss  &  Co.,  Detroit $5,107  50  S.  A.  Kean,  Chicago $5,030  00 

H.W.  Noble*  Co..  Detroit 5,105  OOiParsons  &  Holt,  St.  Charles 5,025  50 

Denomination  $1,000.  Date  May  15  1906.  Interest  Feb. 
1  and  Aug.  1.  Maturity  $1,000  yearly  on  Feb.  1  from  1909 
to  1913  inclusive.  Bonded  debt,  this  issue.  A.ssessed  valu- 
tion,  $449,000. 

St.  FrancisJLevee  District,  Ark. — Bonds  Proposed. — The 
Levee  Board  has  decided  to  petition  the  Legislature  for 
authority  to  issue  $500,000  improvement  bonds. 

Sault  Ste.  Marie,  Mich. — Bond  Offering. — This  city  is 
offering  at  jjiivatc  sale  .$40,000  4%  1-4-year  (serial)  refunding 
bonds.  Denomination  $1,000.  Date  June  1  1906.  Inter- 
est semi-annual.     Chas.  G.  Clarke  is  City  Comptroller. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Ma\-  25  by  C.  F. 
Buckmaster,  Village  Clerk,  for  $5,000  water-extension  bonds 
at  not  exceeding  5%  interest.  Denomination  $1,000.  Date 
Aug.  1  1906.  Interest  semi-annually  at  the  Salamanca 
Trust  Co.  in  Salamanca.  Maturity  $1,000  yearly  on  Aug.  1 
from  1907  to  1911  inclusive.  Certified  check  for  $300,  pay- 
able to  the  Village  Trea-surer,  is  recjuired. 

Salem,  Dent  County,  Mo. — Description  of  Bonds. — The 
$20,000  water-works  bonds  voted  on  April  3  will  carry 
interest  at  a  rate  not  exceeding  4%,  payable  semi-annually. 
Maturity  tewnty  years,  subject  to  call  after  five  years. 
Bonds  will  be  dated  about  July  2   1906. 

San  Antonio,  Texas. — Bonds  Not  Yet  Sold. — No  disposal 
has  yet  been  made  of  the  $120,000  5%  20-40-year  (optional) 
district-improvement  bonds  offered  on  Jan.  15,  as  described 
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OF  THE 


STATE  OF  NEW  YORK 


FOR 


CANAL    IMPROVE  VENT. 


EXEMPT   FROM   TAXATION. 


Notice  is  hereby  given  that  pursuant  to  the  provisions 
of  chapter  147  of  the  laws  of  1903  and  chapter  302  of  the 
laws  of  1900,  sealed  proposals  will  be  received  at  the 
office  of  the  State  Comptroller,  in  the  city  of  Albany, 
until  Thursday,  June  14,  1906,  at  twelve  o'clock,  noon, 
of  that  day,  for  the  purchase  in  whole  or  in  part  of 

One  IVlillion  Dollars  in  Bonds 
to  be  issued  by  the  people  of  the  State  of  New  York, 
in  either  registered  or  coupon  form  at  the  option  of  the 
purchaser,  bearing  interest  at  the  rate  of  three  per  cent 
per  annum  from  January  1.  1906,  payable  -semi-annually 
on  the  first  days  of  January  and  July  of  each  year,  and 
the  principal  payable  on  the  first  day  of  January  in  the 
year  1956.  Principal  and  interest  payable  in  gold  coin 
of  the  United  States  of  America,  of  the  present  standard 
of  weight  and  fineness,  at  the  Hank  of  the  Manhattan 
Company  in  the  city  of  New  York. 

Coupon  bonds  will  be  issued  in  the  denomination  of 
One  Thousand  Dollars  and  registered  bonds  in  denomi- 
nations of  One  Thousand  and  Ten  Thousand  Dollars. 

A  sinking  fund  is  established  by  law  for  the  ex- 
tinguishment of  the  indebtedness  created  by  the  sale 
of  the  aforesaid  bonds  and  for  the  payment  of  the  in- 
terest thereon  as  the  same  become  due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the  par 
value  of  the  bonds  nor  unless  accompanied  by  a  deposit 
of  money  or  by  a  certified  check  or  bank  draft  upon  a 
bank  or  trust  company  of  the  city  of  Albany  or  New 


York,  payable  to  the  order  of  the  Comptroller  of  the 
State  of  New  Y'ork,  tor  at  least  two  per  cent  of  the  par 
value  of  the  bonds  bid  tor. 

.^11  proposals,  together  with  the  security  deposits, 
must  be  sealed  and  endorsed  "Loan  for  Canal  Improve- 
ment" and  inclosed  in  a  sealed  envelope  directed  to  tlie 
"Comptroller  of  the  State  of  New  York,  Albany." 

The  successful  bidder  or  bidders  will  be  required  to 
pay  for  the  bonds,  on  the  acceptance  of  the  proposal, 
by  deposit  in  the  bank  of  the  Manhattan  Company  in 
the  City  of  New  York  to  the  credit  of  "lYeasurer  of 
the  State  of  New  Y'ork  on  account  of  the  Canal  Fund," 
of  the  amount  of  the  award,  together  with  premium 
and  accrued  interest  from  January  1,  1906,  less  the 
amount  of  the  deposit  of  such  successful  bidder  or 
bidders,  which  will  be  applied  toward  the  payment  for 
the  bonds.  All  other  deposits  will  be  returned  by 
mail  to  the  respective  bidders  within  three  days  after 
the  bonds  have  been  awarded,  unless  different  in- 
structions to  the  Comptroller  as  to  the  return  of  tlie  de- 
posit are  duly  given. 

The  Comptroller  reserves  the  right  to  reject  any  or 
all  bids  which  are  not  in  his  opinion  advantageous  to  the 
interests  of  the  State. 

OTTO  KEI.SEY. 

Coftiptrolkr . 
State  Comptroller's  OfBce, 

Albany,  N.  Y. 
May  17,   1900. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Cono^ress   Street,    Boston. 

3«  NASSAU  STREET.  NEW  YUKK. 


STATE,  ClXr  ft  RAILROAD   BONDS. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Boueht  and  Sold. 

W.  J.   HAYES   &,  SONS, 

CLEVELAND,  OHIO.    BOSTON,  MASS. 
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Acquackanonk    Township, 

PASSAIC  COUNTY,  N.  J., 
SCHOOL  BONDS 

Sealed  proposals  will  be  received  by  the  Board  of 
Education  of  the  Township  of  Acquackanonk,  on 
TUESDAY.  MAY  29th  1900,  at  8  p.  m.  at  the  Board 
rooms.  School  No.  3,  Clifton  Avenue  near  Main  Avenue, 
C;iifton.  N.  J.,  and  then  and  tliere  be  publicly  opened 
for  the  purcliase  of  School  bonds  in  the  amount  of 
S43.500,  to  be  in  the  denomination  of  SI. 000,  save 
tlu'ee  to  be  in  the  denomination  of  S500,  to  bear 
nterest  at  the  rate  of  four  per  cent  per  annum  and 
to  run  from  twelve  to  thirty-nine  ye.ws. 

Said  bonds  are  to  be  coupon  bonds  and  are  to  be 
is.sued  under  and  by  virtue  of  the  provisions  of  an  Act 
of  the  Legislature  of  the  State  of  New  Jersey,  entitled 
"An  Act  to  establish  a  thorough  and  efficient  system 
of  free  public  schools,  and  to  provide  for  the  main- 
tenance, support  and  management  thereof,"  approved 
October  19  1903. 

The  proceedings  for  the  issue  of  these  bonds  have 
been  approved  by  the  .\ttorney-General  of  the  State. 

Bonded  debt,   including  this  issue.   872,500. 

Heal  estate  valuation,   1905,  82.172,775. 

Tax  rate.  2.1G. 

Population,  census  of  1905,  7.1S7. 

Each  i)roposal  must  be  accompanied  by  a  certified 
check  for  one  per  cent  of  the  amount  of  bid,  duly 
certified  by  a  national  or  incorporated  bank,  m,ade 
payable  to  E.  J.  Nelson,  District  Clerk,  as  a  guaranty 
that  bonds  will  be  taken  if  bid  is  accepted. 

No  bid  below.. par  will  be  considered. 

Bonds  to  be  dated  June  1  1906.  and  must  be  taken 
and  fully  paid  for,  including  accrued  interest,  on  or 
before  July   1    1906. 

Bids  should  be  addressed  to  E.  J.  Nelson,  District 
Clerk.  Clifton.  N.  J.,  and  properly  endorsed,  and  will 
be  received  by  him  either  by  mail  or  in  person  up  to 
the  time  of  opening  same. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Dated    May    14,  1906. 

E    J.  NELSON,  District  Clerk. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  Oeneral  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  In  rariety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 
milUi  Holroke,  Maaa. 


May  19 1906.] 


THE  CHRONICLE. 


1173 


in  V.  81,  p.  1868,  and  the  $300,000  4%  20-40-year  (optional) 
refunding  bonds  offered  on  March  24  and  described  in  V.  82, 
p.  529.  It  is  probable,  we  are  informed,  that  the  bonds 
will  be  re-offered  in  the  near  future. 

San  Bernardino,  Cal. — Bond  Election. — An  election  will 
be  held  in  this  city  to-day  (May  19)  for  the  purpose  of 
voting  on  propositions  to  issue  $38,000  street-improvement 
and  $22,000  bridge  43^%  1-40-year  (serial)  gold  coupon 
bonds.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer. 

Sanders  County  (P.  O.  Thompson),  Mont. — Bond  Sale. — 
On  May  10  the  $40,962  06  4%  10-20-year  (optional)  warrant- 
funding  bonds  described  in  V.  82,  p.  767,  were  awarded  to 
the  State  of  Montana  at  par.  We  have  not  yet  been  advised 
as  to  what  disposition  was  made  of  the  $10,000  4%  10-20- 
year  (optional)  warrant-funding  bonds  offered  at  the  same 
time . 

San  Juan  County  (P.  O.  Friday  Harbor),  Wash. — Bond 
Sale. — On  May  9  the  $14,000  4%  court-house  bonds,  men- 
tion of  which  was  made  in  V.  82,  p.  768,  were  awarded  to 
the  State  of  Washington  at  par.  Denomination  $1,000. 
Date  June  1  1906.  Interest  annual.  Maturity  twenty 
years,  subject  to  call  after  one  year. 

Santa  Monica  School  District,  Los  Angeles  County,  Cal. — 
Bonds  Voted. — This  district  on  May  2  authorized  tlie  issuance 
of  $60,000  bonds. 

Shelby ville  School  District,  Shelby  County,  Mo. — Bond 
Sale.— On  May  5  the  $12,000  5%  school-building  bonds 
described  in  V.  82,  p.  1064,  were  awarded  to  MacDonald, 
McCoy  &  Co.  of  Chicago  for  $12,131,  blank  bonds  and 
accrued  interest.      Bonds  are  dated  May  15  1906. 

Sheldon,  Ransom  County,  No.  Dak. — Bonds  Not  Sold. — 
This  village  rejected  all  bids  received  on  May  15  for  the 
$3,500  6%  water-works  bonds  described  in  V.  82,  p.  1064. 
We  are  informed  that  the  bonds  are  now  being  offered  at 
private  sale. 

South  Fork  School  District,  Cambria  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  June  1  by  John  C. 
Penrod,  Secretary  Board  of  Directors,  for  the  $30,000  4i^% 
coupon  school-building  bonds  voted  on  Feb.  20.      Denomi- 


nation $100.  Date  May  1  1906.  Interest  semi-annually  at 
the  First  National  Bank  in  South  Fork.  Maturity  $5,000 
on  May  1  in  each  of  the  following  years:  1911,  1916,  1921, 
1926,  1931  and  1936.  Bonds  are  free  from  tax.  Certified 
check  for  5%,  payable  to  the  Secretary  of  Board  of  Direc- 
tors, is  required.  Bonded  debt,  this  issue.  Assessed  valua- 
tion for  1906,  $624,960. 

Springfield  School  District,  Greene  County,  Mo. — Bond 
Offering. — Proposals  will  be  received  until  12  m..  May  24, 
by  M.  Bowerman,  Secretary,  for  the  $60,000  4%  school- 
building  bonds  voted  on  April  30.  Securities  are  dated 
June  1  1906.  Interest  semi-annual.  Successful  bidder  will 
be  required  to  deposit  a  certified  check  for  $3,000. 

Steelton,  Pa. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  June  6  of  the  $40,000  4%  10-20- 
year  (optional)  coupon  paving  bonds  mentioned  in  V.  82, 
p.  1118.  Proposals  will  be  received  until  7:30  p.  m.  on 
that  day  by  John  D.  Young,  Borough  Secretary.  De- 
nominations $100  and  multiple.  Interest  Jan.  1  and  July  1 
at  the  Steelton  National  Bank  in  Steelton.  Bonds  are  tax- 
exempt.  Certified  check  for  $1,000,  payable  to  Le  Roy  H. 
Sutton,  Treasurer,  is  required.  Bonded  debt,  including 
this  issue,   $230,000.     Assessed  valuation   $5,319,000. 

Tecumseh,  Johnson  County,  Neb. — Bonds  Proposed. — The 
question  of  issuing  $10,600  electric-light-plant  bonds  is 
being  agitated. 

Toccoa,  Habershaw  County,  Ga. — Bonds  Voted. — A  vote 
of  302  for  to  2  against  was  the  result  of  the  election  held  May  3 
on  the  question  to  issue  the  $35,000  5%  water- works  bonds 
described  in  V.  82,  p.  1003.  These  securities  under  the  law 
must  be  validated  by  the  Superior  Court  before  they  can  be 
issued,  and  as  the  bonds  will  be  dated  Jan.  1  1907  they  will 
not  be  put  on  the  market  until  October  or  November.        |iy 

Tofte,  Cook  County ,|Minn. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m..  May  28,  by  the  Town  Super- 
visors for  $10,000  road  bonds  at  not  exceeding  6%  interest. 
Authority,  Chapter  64,  Laws  of  1905.  Securities  are  dated 
May  8  1906.     Interest  annual.     Maturity  twenty  years. 

Toledo,  Ohio. — Bonds  Authorized. — The  City  Council  on 
April  23  passed  ordinances  authorizing  the  issuance  of^the 
following  bonds: 
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City  of  Saint  John,  New  Brunswick, 

DEBENTURES 

Tenders,  addressed  Treasury  Department.  City  of 
Saint  John,  Province  of  New  Brunswick,  and  marlsed 
"Tenders  for  Debentures,"  will  be  received  by  the  un- 
dersigned up  to  12  o'clock,  noon,  on  the  Twenty-eighth 
day  of  .June,  190G.  tor  the  purchase  of  Seven  hundred 
and  twenty-one  Thousand  (S721,000)  Dollars,  •Saint 
John  City  Debentures,"  to  be  issued  by  the  City  of 
Saint  John,  payable  at  the  expiration  of  forty  years, 
with  interest  at  four  (4)  per  cent  per  annum,  payable 
half  yearly  from  the  First  d.ay  of  May,  1906.  Principal 
and  Interest  mav  be  payable  at  Chamberlain's  Office, 
in  Saint  John,  New  Brunswick,  or  in  Great  Britain,  or 
elsewhere. 

The  Debentures  may  be  expressed  in  sterling  money 
of  Great  Britain,  in  currency  of  Dominion  of  Canada,  or 
in  the  currency  of  any  foreign  Country,  and  in  sums 
not  less  than  Five  Hundred  Dollars  each  as  purchaser 
may  desire. 

Resolutions  passed  by  the  Common  Council  of  the 
City  of  Saint  John  provide  for  the  formation  of  a  Sink- 
ing Fund  for  the  redemption  of  these  Debentures  at 
maturity. 

Parties  tendering  must  state  in  their  tender  in  what 
currency,  in  what  sums  and  where  they  desire  the  De- 
bentures and  Interest  to  be  made  payable. 

The  highest  or  any  tender  not  necessarily  accepted. 

By  order  of  the  Treasury  Department  of  the  Common 
Council  HERBERT  E.WARDROPER. 

Common  Clerk,  City  of  Saint  John.  N.  B. 

Prospectus  in  connection  with  above  loan  may  be 
obtained  upon  application. 


Albert  Kleybolte  &  Co., 

409    'Walnut    Street, 
CINCINIVATI,  O. 

Carefully  Selected 
MUNICIPAL     BONOS 

And    other    Hiofh-Grade 

Investment     Securities. 

Full  desorlptions,  showing  price  and  Income 

on  application. 


KatablUtavd  IHHft. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnlldingr,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^  "^-Z^ 


Emery.    Anderson    8l   Co., 

Kpcclall»tM  In 
OTUWICIPAL:  BOXDS. 

Carfield  Buildir^g,  CLEVELAND. 


NEW  LOANS. 


NEW  BRITAIN  CONN., 

SEWER  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of  tlio 
Sewer  Commissioners,  New  Britain,  Conn.,  up  to  noon. 
May  29,  1906,  for  one  hundred  and  fifty  (150)  sewer 
bonds,  7th  series.  Each  bond  being  for  one  thousand 
dollars,  bonds  to  bear  interest  at  4%,  payable  semi- 
annually, January  1st  and  July  1st,  principal  becoming 
due  in  193C.  Proposals  shall  be  accompanied  by  a 
certified  check  to  the  amount  of  one  thousand  dollars, 
payable  to  the  Treasurer  of  the  City  of  New  Britain. 
The  right  is  reserved  to  reject  any  and  all  bids  as  the 
interest  of  the  City  may  appear. 
Signed 

S.  H.  STEARNS, 
EDGAR  H.  BEACH, 
JOHN  PINCHES, 
Board  of  Sewer  Commissioners, 
Address  all  communications  to 
W.  H    CAD  WELL.  Clerk. 


R.    L.    DAY    Sc    CO., 

BANKERS, 

35  Congress  Street,      3  Nassau  Street, 
BOSTON.  NEW  YORK. 

MKMBKBS 

NEW     YOEK    AKD    BOSTON 

STOCK  EXCHjtNGES. 

STATE,  niUNICiPAli  ANU  U16H  UKA0K 
KAIL,KOAl»  f^CUKlTlES. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Ofllce     No.     66      WILIilAlTl      SXREET 

Corner  Pine  Htreet. 


Trowbridge  &Nlver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

let  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY, 

Penobscot  Budq.,  Land-Title  Bl3Q. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  So  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  u*  your  Oflerius. 

MACARTNEY  &  SOHLEY 

BANKERS  &  BROKERS 

niOBlIiE,  AliA. 


Specialists  in  New  Jersey  Securities! 

EISELE  &  KiNC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stuck  E.YchanKes. 


Private  Wires  to 

N.  Y.  A  Philadelphia. 


737-r3»  Broad  St.. 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER 

Mercantile  Library  BallAInc, 
CINOINNATI. 
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$80,000  3.65% 

4.400  90  5' i 

5,405  60  5% 

•    4,952  08  5% 

2. 822  23  5% 

4.091  19  5': 


Jfoupon  .stript-lmproveiiient  (cltys  portion)  Ijonds.  ncnomlimtion 
$1,000.  Date  May  1.^  1900.  Intorcsl  sfrnl-annimlly  ut  the  office  of 
the  rnltcd  .state.')  Mort^aKC  &  Trust  Co.  In  New  York  City.  Ma- 
turity twenty  years. 

^coupon  I'arkwood  Avenue  No.  3  a.sse.s.sment  bon<ls  dated  .^prll  8 
I90li.  Uenoinlnatlon  S440  expept  one  bond  tor  $440  90.  Interest 
March  ,H  and  Sept.  8.  Maturity  one  bond  each  six  months  beglnnlni? 
March  .s  1907. 

ooupon  Ontario  .street  No.  10  assessment  bonds  dated  .Ian.  12  1900. 
Denomination  .$540  except  one  bond  for  S545  00.  Interest  .March 
12  and  Sept.  12.  Maturity  one  bond  each  six  months  bCKlnning 
March  12  1907. 

coupon  Heech  Street  No.  1  assessment  bonds  dated  .Ian  25  1900. 
Denoinlnatlon  $500  except  one  bond  for  S452  08.  InK^rcst  March 
25  and  Sepr.  25.  Maturity  one  bond  each  six  montlis  beginning 
March  25   1907. 

coupon  Nineteenth  Street  .\o.  4  assessment  bonds  dated  .\prll  8  1900. 
Denomination  S280  except  one  bond  lor  S:<02  23  Interest  March 
8  and  Sept  8.  Maturity  one  bond  each  six  months  beginning 
March  8   1907. 

coupon  Maplewood  Aventie  assessment  bonds  dated  April  8  1900. 
Denomination  S410  except  one  bond  for  S401  19.  Interest  March  8 
and  Sept  8.  Maturity  one  bond  each  six  months  beginning  March 
8  1907. 

Interest  on  the  assessment  bonds  will  be  payable  at  the 
office  of  the  City  Treasurer.  The  $4,091  19  Maplewood 
Avenue  bonds  mentioned  above  take  the  place  of  the  .$3,- 
091  19  Maplewood  Avenue  bonds  authorized  March  26. 

On  May  7  the  following  bonds  were  authorized: 

$74,644  96  5%  coupon  Summit  and  Galena  streets  No.  2  assessment  bonds  dated 
April  10  1900.  Denomination  S7,500  except  one  bond  for  $7,144  90. 
Interest  .March  16  and  Sept.  16.  Maturity  one  bond  each  six 
months  beginning  March  Ki  1907. 
981  54  6%  coupon  Alley  No.  20  a.ssessment  bonds  dated  Jan.  15  1906.  De- 
nomination SlOO  except  one  bond  for  $81  54.  Interest  March  15 
and  Sept.  15.  Maturity  one  bond  each  six  months  beginning 
March  15  1907. 

U    447  47  5%  coupon  Camden  Street  No.  1  a.ssessraent  bonds  dated  Feb.  5  1906. 

_   »  Denomination  $45  except  one  bond  for  $42  47.     Interest  March  5 

i'  and  Sept.  5.     Maturity  one  bond  each  six  months  beginning  March  5 

1907. 

Interest  payable  at  the  office  of  the  City  Treasurer. 

Union  City  School  District,  Darke  County,  Ohio. — Bond 
Sale.— On  May  10  the  $22,000  4%  15-year  (average)  coupon 
school-building  bonds  described  in  V.  82,  p.  888,  were  awar- 
ded to  Otis   &   Hough  of  Cleveland. 

Union  Free  School  District  No.  5,  Broome  County,  N.  Y. — 
Bond  Sale.— On  May  16  $19,000  high-school-exten.sion 
bonds 'were  awarded  to  W.  J.  Jones  as  President  of  the 
First  National  Bank  of  Lestershire  at  par  for  4}^  per  cents. 
Other  bidders  were  Isaac  W.  Sherrill  of  Poughkeepsie,  par 
for  4i^s.  and  S.  A.  Kean  of  Chicago,  104  for  6s.  Denomina- 
tion $1,000.     Date  June  1  1906.     Interest  annually  on  Dec. 


1.     Maturity  $1,000  yearly  on  Dec.   1  from   1906  to   1924 
inclusive. 

Vacaville,  Solano  County,  Cal. — Bond  Ojjerimj. — Pro- 
posals will  be  received  until  0  jj.  lu.  June  20  by  E.  \V.  Manuel, 
Town  Clerk,  for  the  $2.5,000  5%  gold  coupon  sewer  bonds 
voted  on  Feb.  20.  Authority  Section  27,  Chapter  32,  Laws 
of  1901.  Denomination  $1,000,  Date  July  2  1906.  Inter- 
est .semi-annually  at  the  Town  Treasury.  Maturity  $1,000 
yearly  on  July  2  from  1907  to  1931  inclu.sive.  Certified 
check  on  .some  bank  in  San  Fraiitisco  for  10%  of  the  bonds, 
payable  to  the  Town  Treasurer,  is  required.  Bonded  debt 
this  Lssue.     Assessed  valuation  for  1905,  $494,000. 

Vancouver,  B.  C. — Debenture  Offering. — Proposals  will 
be  received  until  4  p.  m.,  Julj'  6,  by  A.  McEvoy,  City  Clerk, 
for  $679,406  55  4%  local-improvement  debentures.  Ma- 
turity as  follows:  $35,000  in  10  years,  $74,825  12  in  12  years, 
$43,551  63  in  20  years,  $42,400  80  in  30  years  and  $483,629 
in  40  years.  Certified  check  for  1%  of  the  amount  bid, 
payable  to  the  City  Treasurer,  is  required. 

Warren  County  (P.O.  Vicksburg),  Miss. — Bonds  Not  Sold. 
— The  following  bids,  all  of  which  were  rejected,  were  re- 
ceived on  May  9  for  the  $50,000  5%  5-20-year  jail-building 
bonds,  described  in  V.  82.  p.  888: 

Brunim  &  Hirsch $51.501 1  Mississippi  Bank  &  Trust  Co $50  500 

MacDonald,  McCoy  &  Co.,  Chic..  50.911 '  W.  J.  Hayes  &  Co..  Cleveland 50.057 

S.  A.  Kean,  Chicago 50.550! 

Bonds  will  be  re-advertised. 

Wellsville,  N.  Y. — Bonds  Not  Sold. — All  bids  received  on 
May  16  for  the  $29,963  55  street-improvement  bonds  de- 
scribed in  V.  82,  p.   1120,  were  rejected. 

Western  Branch  School  District  No.  1,  Norfolk  Coimty, 
Va. — Bonds  Not  Sold. — No  sale  has  yet  been  made  of  $40,000 
4%  bonds  offered  but  not  sold  on  April  28. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  May  26  by  John  H.  Coyne,  Mayor,  for  the 
following  bonds: 

8200,000  5%  redemption  bonds.  Authority  Section  13  of  Title  V.  of  the  City  Char 
ter.  Intere.st  semi-annual.  Maturity  Feb.  1  1908.  Bids  received 
until  11a.m.  May  20. 
57,650  4%  assessment  bonds.  Authority  Section  36  of  Title  VII.  of  the  City 
Charter.  Maturity  $42,500  Feb.  1  1907  and  $15,150  Feb.  1  1909. 
Bids  received  until  12  ra.  May  26. 

Securities  will  be  dated  June  1  1906. 


INv/ESTMENTS. 
MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 

BOSTOX. 

Denrer.       Chicago.       San  Francisco. 

ERVIN    &    COMPANY, 

BANKERS, 

„      ,       5  New  York  Stock  Exchange, 

\  Philadelphia  Stock  Exchanga. 

BONDS     FOR      INVESTMENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MacDonald,  McOoy  h  Co., 

KUmCIPAL    AKD     CORPORMTIOM 

BONDS. 

X7I  La  Salle  Street,  Chicago. 

HICH  CRADE  BONDS 

litsts.apon  request. 

Denison  &  Farnsworth, 

BOSTON  and  CLEVELAND. 


BONDS  s^SBk  certificates 


Eoeraved  on  gteel  or  IlthoKrapbed,  or 

gartlr  printed  and  partly  lltbographed. 
iook  of  100  oertlfleates,  Bteel-plat« 
border,  and  seal  press,  $16:  cheaper 
styles  as  low  as  $2  60  (or  a  book  ol  60. 

ALBEBT  B.  EIN&  &  CO.,  206  Broadway,  N.Y. 


R.  FULTON  &  CO., 

Municipal  Bonds. 
(71  LA  SALLE  STREET. 

CHICAGO 


RANGE    OF  PRICES 

FOR  24  YEARS. 

1882—1  9  OS. 


OUR  ANNUAL 
THE   FINANCIAL  REVIEW 


Gives  a  monthly  range  ot  Stock  and  Bond  Prices  lor 
five  years.      We  can  supply  .^  ■ 

1887  issue>hich  gives  1882-1886 
1892     "     '     "  "      1887-1891 

1896     "  "  "      1891-1895 

1901     "  "  "     1896-1900 

1906     "  "  "     1901-1905 


PRICE  $2  PER  COPY. 


Some  earlier  issues  may  be  had  at  $5^a 
copy. 


Commercial  &  Financial jgChroniclc 
ii76M  PINE  STREET,  NEW  YORK. 


PUBLICATIONS. 

The  Wall  Street  Journal 

has    the    largest 
circulation     of     any 

American    Financial    Daily 


MISCELLANEOUS. 

^^^s'jR^^r  $10,000,000 
Title  guarantee 

andTRUST  company 

146  Broadway.  New  York. 

175  Remsen  Street,  Brooklyn. 

198  Montazue  Street.  Brooklyn  Banking  Dept. 

Examines  &  guarantees  Real  Estate  Titles. 

Loans  Money  on  Hond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

SeeeivesDf posits  subject  to  cheek,  allowing 
Interest. 

Does  all  Trust  Company  Business. 

FINANCE   COMMITTEE. 
In  Charge  of  Banking  Interettf. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDQAR  L.  MARSTON. 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H. SCHIFF. 
JAMES  SPEYER, 

EDWARD  O.  STANLEY. 


CLARENCE  H.  KELSEY    President. 
FRANK  BAILEY,  Vice>Pi«fldent. 

EDWARD  O.  STANLEY    Second  VIce-Preildant. 
Manager  Banking  Department. 
CLINTON  D.  BURDICK,  Third  VIce-PreddMit, 
J.iWRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY,  Treaiurct. 
PRANK    L.    SNIFFEN.   Manager    Brooklyn    Banking 
Department. 


ENGINEERS. 
J.    G.    WHITE    &    CO., 

Engineers,  Contraciors, 
43-49  ExchanorelPlace.    ■    NEWIYORK 

Inveatlgaiions  and   Report*  on  Electric 

Hallway.    Gas,    Electric    Liirht,   and 

Power  TransinlssioQ  Properties 

for   Financliil    Ins'itnilona 

and  Investor*. 

£lefitric  Eailways,  Electric  Light  and  £lectri« 
Power  Plants  Financed,  Designed  and  Built. 

London  Correspondent: 
J.   G.   WHITE   &  CO.,   Limited, 

tfia.  College  Hill,  Cannon  St. 

Canadian  Correspondents: 
CANADIAN  \¥IIITE:  CO.,  Limited, 

Montreal. 

Principal  Pliilipplne  Office.   Manila.  P,   I 


/p    T¥ 

^^^      ^  INCLUDING 

Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^^^Ji^^) 

Entered  aooorulng;  to  Act  of  Gonsress,  In  the  year  1906,  by  William  b.  Dana  Oompant.  In  ttie  ortioe  of  Librarian  of  Congress,  Washinarton.  i ». « i 


finanrial 

ronirb 


State  and  City  Section  (semi-AnnuaUy) 


VOL.   82. 


SATURDAY,    MAY    26,    1906. 


NO.  2135. 


'^ht  (jyhtonicle. 

PUBLISHED  WEEKLY. 

lerms  oi  Subscription — Payable  in  Adyance 

for  one  k'ear $10  00 

For  Six  Months 6  00 

Enropean  c^ubscriptton  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  tiubscrlption  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Hxibscription  includes  following  SecUont — 
Bank  and  Qcotation  (monthly)  I  State  and  Cmr  (semi-annually) 

Railway  AND  Indcstrial  (quarterly)  |  street  Railway  (3  times  yearly) 

Terms  ol  Advertising— Per  Incli  Space 

rranslent  mattei-  per  inch  space  (14  agate  Unes) $4  20 

i  Two  Months         (8  times) 22  00 

Three  Months    (13  tunes) 29  00 

Six  Months         (26  times) 60  00 

Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  MonadnockBlocK;  Tel.  Harrison  4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WtLLSAvi   U.  UAIVA  COITIPAIVY,  Publishers, 
I'ine  Street.  Corner  of  Pearl  Street, 
Post  OlUfP  itox  '«.■>?».  NEW    VORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  .$2,604,- 
037,840,  against  $2,917,570,346  last  week  and  $2,737,406,724 
the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  May  26. 

New  York ._ 

Boston 

Philadelphia 

Baltimore 

Chicago _. 

St.  Louis 

New  Orleans 

.Seven  cities,  5  days. 

Other  cities,  5  days.. 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  lor  week 


1906. 


1905. 


S1..327, 746,830 

115,855,626 

125,.322,760 

21,094,596 

165,577,961 

47.577,429 

13,595,040 


$1,816,770,242 
315,978.624 


$2,132,748,866 
471,288,974 


$2,604,037,840 


$1,525,119,080 

108,094,985 

112,0.32,795 

20,588,700 

156,774,720 

50,377,968 

13,763,319 


$1,986,751,573 
304,897,698 


$2,291,649,271 
445,757,463 


2.737,406,724 


Per 
Cent. 

—12.9 
+  7.2 

+  11.9 
+  2.5 
+  5.6 
—5.6 
—1.2 


-8.6 
-3.6 


-6.9 
-5.7 


-4.9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usualdetailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Maj'  19,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contra.stod 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  6.9%.  Outside  of  New  York  the  increase  over 
1905  is  4.4%. 


Clearings  at — 


New  York 

Philadelphia  .. 

Pittsburgh 

Baltimore 

Buffalo 

W.ishineton  .. 

Albany. 

RochMter 

Scranton 

Syracuse  

Wilmington 

Readinir 

Wiikcs-Barre  . 

Wheclins; 

Erie 

Chester 

Blnghamton  .. 

Qreensburg 

Ftanklln 

Total  Middle 


Week  ending  May  19. 


1906. 


1905. 


$ 

1,928,702 

139,460 

45,033 

26.465 

9,069 

6,566 

6,932 

3.616 

1,713 

2,673 

1,170 

1,295 

949 

925 

634 

534 

579 

538 

302 


7984 

,039, 

■•>,477 

=  .576, 

.564 

634 
,567i 

782: 

S62, 
,975' 

5S7 

703 

516 
.435, 
.823 

004 

600 
,4211 

9.521 


S 

,782,317 

141,740 

48,.392 

22,830 

7,449 

4,961 

4,925 

3,299 

1.634 

1.555 

947 

1,080 

1.001 

700 

566 

484 

533 

559 

232 


Inc .  or 
Dec. 


7031 
0191 
710l 
.482; 
,4S2t 
803 
123: 
538 
,805, 
005 
039' 
590] 
,6461 
5891 
7.36  i 
.420, 

coo! 

.630' 

,882 


1904. 


1903. 


+  8.2 

—1.6 

—6.9 

+  15.9 

+  21.7 

+  32.3 

+  40.8, 

+  9.61 

+  4.81 

+  71.91 

+  23.5: 

+  19.9! 

—5.2 

+  32.1 

+  12.0 

+9.4 

+  8.7 

—3.8 

+  30.1 


$ 

1,219,167,581 

100,519,654 

.38,075,146 

19,703,327 

8,102,912 

3,999,880 

4.402,058 

2.947,542 

1.761.432 

I, .548,8 10 

1,038,4.57 

1,010,516 

879,256 

705,728 

630.446 

415,906 

474.900 

393.637 

2U.578 


.  2.177.100.945  2.025, 213.8O2I      +7,5  1,405,888,666  1,622,660.048 


1  ,.388,294,696 
129,232,i)7S 
55,29S.835 
23,IH7,.562  I 
7,522.347  , 
4,1,><4.431 
3,903,237  I 
2,572,S.30 
1.647,004 
1.541.948  I 
1.249.829  I 

922",.535  : 
735,189  i 
471,.S15  ' 
.5:{5,9!)4 
4.35.900 
573, 4.50 
196,0.38 


Clearings  at — 


Week  ending  May  19 . 


1906. 


Boston   

Providence  .. 

Hartford 

New  Haven.  _ 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford . 
Holyoke 


Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids.-. 

Dayton 

Evansville 

Lexington 

Springfield,  III  _. 

Canton  

Kalamazoo 

Youngstown 

Akron 

Fort  Wayne 

Rockford    

Springfield,  O... 
Bloomington   . . . 

Quincy  

Decatur    

Mansfield 

.Jacksonville,  111 . 
South  Bend-- 

Jackson  

Ann  Arbor 


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City. . . 

Spokane 

Tacoma 

Helena   

Fargo   

Sioux  Falls 


Total  Pacific- 
Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dps  .Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids  . 

Pueblo    

Fremont 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta 

Nashville    

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxville 

Cliarl(\stoii 

Little  Rock 

.Jacksonville 

(Chattanooga 

Mobile 

Macon 

Columbus.  Ga 

Total  Southern 
Total  all 


Outside  N.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax 

Quebec 

\aneouver 

Hamilton 

St.  .John 

London  

victoria 

Calgary 


$ 

152,658.409 

7.910.700 

2.993.950 

2.257,124 

1,889,469 

1,470.422 

1,848,688 

1,082  462 

470,019 

720,677 

493,550 


1905. 


I  Inc.  or 
I    Dec. 


173.795,470 

209,014,779 

25,833,050 

17,041,953 

13,507,222 

9,438,881 

6,577,719 

5,608,200 

3,987,441 

2,342,303 

2,488,851 

1,843,726 

1,687,097 

509,298 

759,053 

518,385 

997,106 

629,373 

699,000 

712,731 

605,920 

326,886 

312.503 

344,160 

280.672 

388,108 

239,629 

406,204 

248,674 

100,8.36 


1.38,974,217 

9,109,900 

2,893,648 

2,010,289 

1,091,310 

1,580.379 

1.585,138 

797,741 

446,430 

501,212 

474,637 


160,064,907 

184,236,653 

24,852,150 

14,425.405 

12,565,915 

7,511,621 

6,990,8.30 

4,804,900 

3,844,061 

2,639,480 

2,020,099 

1,685.435 

1,361,701 

652,982 

692,194 

509,146 

853,264 

474,547 

567.000 

696,457 

500,987 

320,460 

303,822 

314,044 

201,902 

.352,948 

226,956 

395,256 

331.601 

95,092 


% 

+  9.8 
—13.2 

+  3.5 
+  12.3 
+  11.7 

—7.0 
+  16.0 
+  35.7 

+  5.3 
+  43.8 

+  4.0 


1904. 


307.479,820 


11,424,921 

9,052,755 

5,138,62" 

5,402,455 

4,439,511 

4,123,780 

780,260 

429,596 

329,090 


41,127,007 

22,405,502 

16,0.36,813 

9,715,457 

7,287,424 

0,517,770 

4,934,978 

2,947,347 

1,681,175 

1,113,489 

875,997 

782,533 

632,5(i4 

540,709 

410,000 

175,314 


274,660,714 

34,966,354 

9,516,445 

5,555,422 

4,428,131 

3,214,907 

3,035,179 

3,.331,370 

805,473 

485,737 

246,600 


65,585,618 

22,801,356 

16,474,592 

7,766,535 

6,213,340 

6,347,786 

4,523,438 

2,457,410 

1,517,578 

1,079,417 

1,178,6.38 

745.393 

810,858 

504,556 

362.204 

151,451 


+  8.6 

+  13.4 

+39.9 

+  18.1 

+  8.0 

+  25.7 

—6.0 

+  16.7 

+  3.7 

—11.3 

+  22.8 

+9.4 

+  23.9 

—22.0 

+9.7 

+  1.8 

+  16.9 

+  32.7 

+  23.3 

+  2.3 

+  20.9 

+  2.0 

-14.1 

+9.4 

+  7.2 

+  1.5 

+  5.6 

+  2.8 

—25.0 

+  5.4 


124,084,398 

6,961,000 

2,321,816 

1,958,9.38 

1,486,725 

1,248,583 

1,519,881 

687,540 

525,518 

424,603 

439,738 


1903. 


141,058,740 

158,449,690 

24,700,700 

11,830,209 

10,568,490 

7,343,879 

5,198,460 

4.531, .300 

3,081,803 

2,591,543 

2,069,984 

1,643,518 

995,861 

657,199 

623.607 

793,216 

743,940 

572,190 

549,000 


+  12.0 


+  20.1 
+  62.8 
+  16.0 
+  68.1 
+  46.3 
+  23.8 
—2.4 
—11.6 
+  33.5 


432,649 
325,650 
324,010 
360,725 
242,694 
173,171 
161.978 


124,011,676 

6,894,700 

2,577,345 

1,687,550 

1,584,851 

1.604.030 

1,450,051 

9.34,074 

416,265 

439,739 

473,892 


142,074,173 

177,534,549 

23,890,050 

15,989,187 

10,4.38,817 

7,134,134 

6,585,067 

5,321,400 

3,0.39,074 

2,070,325 

2,155,940 

1,738.425 

1.171,343 

510,789 

507,139 

512,040 

696,220 

915,094 

855,800 


257,647 
85,871 


239,909,056 

28,105,364 

6.603.620 

3,648,487 

3,122,103 

2,000,493 

2,205,453 

1,967,564 

501,032 

429,252 

246,691 


76,117,138 

57,388,523 

16,101,597 

12,319,1271 

8,597,021' 

5,350.000 

5,.351,086i 

4,563..309! 

4,526,083 

4,679,031 

4,660,047 

2,747,470 

2,638,473 

2.078,512 

1,762,7041 

1.310,240, 

1.. 522,521 

1,176,477 

1,3.35.278 

1.324.470 

l,440..S6fi 

574,443 

304,082, 


—37.3 

—1.7 

—2.7 

+  25.1 

+  17.3 

+  2.7 

+9.1 

+  19.9 

+  10.8 

+  3.1 

—25.7 

+  5.0 

—22.0 

+  7.2 

+  13.2 

+  15.8 


72,994,552 

59,438,620 

15,927,512 

11,860,5821 

7,006,074! 

4.670,000 

4„527,658 

4,186,481 

3,127,487 

2,977,858 

2,912,228 

1,872,021 

2,201,.587 

1,422,390 

1,681,296 

1,079,640 

1,255,057 

831,551 

1,345,777 

.8.5 1,072 

1,049.807 

368,709 

246,185 


141,8.83,966      130,840,192 
.917.570,346  2,729,259,785 

988,867.548     946,942,082 


,289,4741 
,400,096: 
,343,100 
,521,148 
,850,317 
,647, .523 
,295,487 
,.509,911! 
,100,214 
,143,531 
723,605 
869,273' 


25,805,055 

19,928,476 

6,080,221 

2,277,712 

1,666,298 

1.519,542 

1,4,83,706 

1,228.164 

916,965 

9 12,. 50  4 

729,900 

Not  Included 


+  4.3 
—3.4 
+  1.5 
+  3.9 

+  22.7 
+  14.6 
+  18.2 

+  9.0 
+  44.7 
+  57.2 
+  00.4 
+  46.7 
+  19.9 
+  46.1 

+  4.8 
+  21.4 
+  21.3 
+  41.5 

—0.8 
+  55.0 
+  37.8 
+  55.8 
+  48.1 


49,490,119 

17,413,474 

10,344,812 

7,756,451 

5,577,611 

4,028,907 

4,982,827 

2,327,682 

1,221,323 

1.004,585 

913,277 

712,939 

532,2,87 

368,025 


106,049 


418,478 
.398,943 
302,493 
348,296 
221,509 
203,804 
155,212 


190,091 
78,833 

264.044.264 

26.759.701 

5.999.343 

3.694,013 

2,870,032 

2,885,032 

2,031.906 

1,901. .344 

419.295 

388,865 

229,224 


47,179,975 

18,756,574 

11,578,408 

7,827,724 

5,768,281 

4,913,948 

5,044,702 

1,985,754 

1,171.637 

805.687 

1,226,028 

821,590 

513.220 


152,136 


57.350.349 

54,124,147 

13,602,629 

11, .387, 904 

5.070,130 

3,291.000 

4,096,265 

4,046,008 

2,819.747 

2,513,862 

2,454,064 

1,. 58 1,000 

1.345,773 

1,160,203 

941,749 

1,208,602 

1,005,576 

828,626 

852,556 

844,743 


+  8.4 
+6.9 

+  4.4 


+  9.6 
+  27.5 
+  53.7 
+  10.7 
+  11.0 

+  8.4 
+  54.7 
+  22.9 
+  16.2 
+  25.3 

—0.9 
in  total 


301.4.59 
237.721 


60,565,680 

52,435,364 

13,871.930 

9.247,363 

5.129,855 

3,243,.500 

3.962,001 

3,756,028 

2,602,552 

2,372,741 

2,168,917 

1 ,586  766 

1,5.39,631 

1,169.644 

763,6.36 

1.298,458 

1.050,313 

.831,660 

383.832 

686.703 


662,000 


114,221,0441     108,822,884 
2,007,476,894!  2,245,253,623 

788,309.3131     856,958.927 


20,044,099' 

17,622,502 

4.S25.8,S0) 

1.909.246! 

l,.824.040i 

1.524,741 

1,447,770' 

1,248,3731 

9.50,354 

790.604 

644,699 


21,000,677 

17,013,987 

4.082,255 

2.025.641 

1 .868,2.17 

1.318,373 

1.218,296 

9,82,127 

970,569 

.800,. 59  4 

799.922 


Condition  of  National  Banks  April  6,  1906,  on  Page  1192. 
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OUR  STATE  AND  CITY  SECTION. 
We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  "State  and  City"  Section.  The 
statistics  and  information  in  this  publication  have  been 
completely  revised  and  brought  down  to  date.  The 
editorial  discussions  embrace  an  article  entitled 
"Municipal  Water- Works  and  Contracts  with  Water 
Companies,"  and  another  entitled  "Municipal  Bond 
Sales  during  1905;"  also  an  elaborate  full-page 
statistical  analysis  of  the  year's  bond  sales. 


THE  FINANCIAL  SITUATION. 
Governor  Higgins  has  evidenced  good  judgment  in 
signing  the  mortgage  recording  tax  bill.  In  doing  so, 
he  takes  occasion  to  express  a  favorable  opinion  of  the 
old  tax — it  being  a  good  income  payer  to  the  State, 
while  also  likely,  if  retained,  to  work  after  a  time  less 
harm  to  the  borrower  than  it  has  hitherto  done.  Still, 
he  signs  the  recording  tax  bill  because  the  tax  which  it 
is  a  substitute  for  has,  during  the  year  it  has  been  in 
operation,  evidently  and  materially  increased  the  cost 
of  mortgage  loans,  and  because  the  public  has  expressed 
its  opinion  so  decidedly  (through  a  two-thirds  majority 
of  the  Legislature  and  otherwise)  in  favor  of  the  change. 
Those  are  good  and  sufficient  reasons  for  the  course  the 
Governor  has  adopted.  He  could  not  have  said  that 
he  had  changed  his  view  as  to  the  character  of  the  tax 
which  is  abrogated,  but  continues  to  think  that  mort- 
gages should  be  separately  taxed,  notwithstanding  in 
the  general  view  they  are  once  taxed  when  included  in 
the  valuation  of  the  real  estate,  the  law  having  fixed 
those  valuations  at  full  value,  and  should  not  be 
taxed  again.  If  the  statute  allowed  the  mortgage  on 
the  realty  to  be  deducted  from  the  assessment,  and 
then  had  put  a  tax  on  the  mortgage,  the  injustice 
would  have  been  relieved.  As  the  affair  stood  the 
course  the  Governor  has  taken  will  be  received  with 
wide  and  decided  favor.  When  one  considers  the  im- 
proved situation  in  which  mortgage  tax  legislation 
under  this  latest  law  obtains,  especially  if  compared 
with  the  situation  only  a  few  years  ago  when  mort- 
gages were  included  in  the  general  property  tax — 
which  the  Governor  truly  says  was  unfair,  unequal  and 
indefensible — the  change  becomes  a  matter  for  hearty 
congratulation.  That  old  impost  under  the  general 
property  system  was  likewise  so  largely  evaded  that 
it  became  a  serious  strike  at  the  very  roots  of  good 
morals,  and  hence  no  defence  could  ever  be  made  for  its 
continuance.  Now  as  the  law  stands  the  tax  is  wholly 
above  board,  out  in  the  open  where  no  avoidance  can 
be  attempted;  besides,  by  repeated  amendment  the 
tax  on  mortgages  has  been  getting  so  much  nearer  as 
a  first  step  towards  a  sound  tax  system,  this  recording 
mortgage  tax  encourages  continued  work  along  the 
same  lines. 


The  uncertainties  attendant  upon  the  money  market 
have  been  a  leading  influence  in  arresting  transactions 
at  the  Stock  Exchange.  A  good  deal  of  hope  was  felt 
in  a  return  flow  of  money  from  San  Francisco  and  its 
environs  about  this  time.  All  the  banks,  it  is  said,  have 
opened  their  doors  to  business  the  current  week,  not 
only  the  commercial  banks  but  the  savings  banks  also, 
without  the  occurrence  of  a  run  on  any  of  them.  On 
the  contrary,  the  telegraph  announces  that  the  de- 
posits have  exceeded  the  withdrawals.     Such  being 


the  report,  it  has  been  somewhat  of  a  disappointment 
that  not  only  has  no  substantial  return  flow  set  in  the 
current  week  (the  arrival  of  $1 ,400,000  from  California 
being  chiefly  a  transfer  of  gold  from  Australia)  but 
that  a  further  shipment  to  California  should  have 
been  made;  it  was  to  San  Francisco  of  SI  ,900,000 
in  amount,  and  was  sent  to  that  point  from  Xew  York 
on  Tuesday  last.  It  may  be,  however,  that  this  ship- 
ment was  a  belated  closing,  or  sporadic,  occurrence; 
or  perhaps  an  insurance  money  transfer  sent  for  special 
reason  in  currency  and  not  by  draft.  To  us  it  seems 
early  as  yet  to  expect  the  Pacific  Coast  to  return  in 
any  considerable  volume  the  moneys  its  estimate  of  a 
desperate  want  has  gathered.  A  reported  condition 
in  which  deposits  in  banks  are  in  excess  of  withdrawals 
immediately  succeeding  the  exigency  of  general  scarcity 
and  famine  which  has  to  such  a  fearful  extent  pre- 
vailed, cannot  be  a  permanent  or  really  healthy  state. 
Until  a  sufficient  time  has  passed  to  conclusively 
demonstrate  that  resumption  by  all  institutions  has 
been  entirely  successful — by  savings  banks  as  well  as 
by  commercial  banks — it  is  unlikely  that  there  will  be 
any  important  return  flow  of  funds  to  this  centre. 
Even  after  that,  it  seems  as  if  the  local  activities  might 
be  so  extensive  as  to  find  uses  for  its  accumulated 
stores  of  money. 

Stock  Exchange  transactions  have  also  been  ma- 
terially restricted  by  incidents  which  have  helped  to 
give  a  new  term  to  a  state  of  unrest  so  long  felt,  but 
which  had  subsided  while  the  Senate  was  getting  the 
rate  bill  into  a  more  conservative  shape.  Starting 
with  the  germ  idea  that  large  aggregates  of  capital  are 
capable  of  extensive  harm  doing,  the  conclusion  was 
easily  reached  that  corporations,  large  and  small, 
being  soulless,  are  mischievous  agents  which  should 
be  proceeded  against  and  put  under  control.  There 
has  been  just  enough  transpiring  this  week  to  make 
the  old  sore  run  again.  The  most  promi- 
nent occurrence  relates  to  various  disclosures  with 
reference  to  employees  in  the  Pennsylvania  Railroad, 
who  are  accused  of  selling  privileges  for  gifts  of  coal 
stocks.  Of  course  these  affairs  are  made  to  do  service 
in  as  conspicuous  a  way  as  possible.  They  would  be 
of  little  use  to  speculators  or  indeed  to  politicians  un- 
less bigger  men  could  be  connected  with  the  transac- 
tions; so  the  "hunt"  finds  its  interest  in  leading  up  to 
the  higher  officials;  and  although  the  President  of  that 
immense  corporation  is  in  Europe  financing  the  com- 
pany's money  needs  while  seeking  rest  from  his  arduous 
duties,  the  Commission  is  claimed  by  the  newspapers 
to  be  "after  Cassatt."  What  there  is  in  this  attempt 
to  smirch  the  character  of  the  chief  officer  of  our  largest 
railroad  system  seems  to  have  been  an  outgrowth  of  a 
policy  which  came  into  existence  when  J.  Edgar  Thom- 
son was  President  of  the  Pennsylvania  road.  He  is  re- 
ported to  have  encouraged  officers  and  others  having 
money  to  invest ,  to  invest  it  in  and  help  develop  prop- 
erties of  that  nature  along  the  lines  of  the  company, 
as  it  would  improve  its  business.  He  never  encour- 
aged them,  however,  to  get  stock  without  paying  for  it, 
and  still  less  to  accept  such  stock  as  a  douceur  for  priv- 
ileges to  be  granted  by  the  railroad.  We  have  nothing 
to  do  for  the  time  being  with  the  wrong  acts  of  these 
employees,  but  we)  think  it  is  about  time  to  stop  giving 
the  opportunity  to  the  doers  of  such  evil  acts  to  shield 
themselves  by  dragging  into  the  controvers}'  superior 
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officers,  and  in  the  shadow  of  their  great  names  hide 
their  own  iniquity. 

While  there  is  doubtless  much  exaggeration  in  the 
reports  concerning  the  placing  in  France  of  the  se- 
curities of  American  railroads  and  other  corporations, 
there  appears  to  be  no  reason  to  doubt  that  our  se- 
curities are  gaining  a  foothold  in  the  French  market. 
It  has  been  known  for  some  time  that  active  efforts 
were  making  to  turn  to  our  advantage  the  immense 
supplies  of  available  capital  there — said  to  be  the 
largest  investment  market  in  the  world.  As  far  as 
the  Pennsylvania  Railroad  is  concerned,  that  com- 
pany, it  would  seem,  has  undoubtedly  been  successful 
in  floating  a  loan  in  Paris.  It  is  very  difficult  to  get 
precise  information,  all  the  parties  in  interest  being 
extremely  reticent  concerning  the  matter,  but  so  far 
as  it  has  been  possible  to  obtain  the  facts  they  will  be 
found  recorded  in  our  Railroad  News  Department 
on  a  subsequent  page.  During  the  last  two  or  three 
years  a  number  of  companies  have  been  formed  for 
the  express  purpose  of  facilitating  the  sale  of  Ameri- 
can securities  in  France.  One  drawback  is  the  differ- 
ence in  language,  most  of  the  French  investors  not 
being  able  to  read  English,  but  the  real,  the  serious, 
obstacle  in  the  way  has  been  the  tax  imposed  by  the 
French  Government  on  foreign  securities.  This  tax 
is  an  annual  one,  and  is  6  mills  on  the  par  value  of 
the  securities,  with  a  transfer  tax  of  20  mills  where  the 
certificates  are  to  bearer  and  50  mills  where  the  cer- 
tificates are  registered,  and  in  addition  there  is  a  tax 
of  4%  on  income.  Altogether  this  is  equivalent  to 
44  one-hundredths  of  1%  on  a  43^%  issue.  Roughly, 
the  tax  amounts  to  about  one-half  of  1% — obviously 
a  heavy  annual  burden,  though  the  tax  is  often  evaded. 
Foreign  government  issues  are  more  leniently  treated , 
there  being  no  annual  tax,  but  only  an  initial  stamp  tax 
of  1%.  Some  of  the  negotiations  for  the  placing 
of  bonds  in  France  at  the  present  time  contemplate 
the  issuance  of  bonds  by  a  French  corporation  with 
the  American  issues  as  collateral  security.  But  as 
the  French  law  does  not  permit  bonds  to  be  put  out 
except  in  a  certain  ratio  to  the  capital  stock,  it  is  evi- 
dent that  this  process  can  be  availed  of  to  only  a  lim- 
ited extent.  Before  the  resignation  of  the  late  French 
Cabinet  definite  plans  had  been  formed  for  the  repeal 
of  the  tax,  and  it  is  stated  that  if  this  Cabinet  had  con- 
tinued in  office  only  two  or  three  weeks  longer  the  re- 
peal would  have  been  effected. 

As  it  is,  the  old  law  remains  in  operation.  Still, 
notwithstanding  the  tax,  many  American  banking 
houses  are  engaged  in  attempts  to  dispose  of  American 
securities  in  France.  Some  of  them  indeed  have  gone 
so  far  as  to  issue  investment  circulars  printed  in  the 
French  language.  Altogether,  it  would  not  be  strange 
if  eventually  considerable  amounts  of  French  cajiital 
should  find  its  way  to  this  side.  If  the  French  in- 
vestor will  use  discrimination, the  movement  can  be 
made  mutually  advantageous.  There  is  so  much  idle 
capital  in  France  that  the  problem  of  how  to  find 
profitable  employment  for  it  is  becoming  increasingly 
difficult.  On  the  other  hand,  new  enterprises  and 
the  building  up  and  extension  of  old  undertakings  in 
this  country  are  being  prosecuted  on  such  an  extensive 
scale  that  we  can  find  good  use  in  the  United  States 
for  abundant  supplies  of  foreign  moneys.  If  the 
French  investor  will  take  care  to  place  his  funds  in 


high-grade  properties  like  the  Pennsylvania  Railroad, 
he  will  never  have  reason  to  regret  the  step.  But  if 
he  is  induced  to  invest  in  securities  of  a  questionable 
character,  or  such  as  are  based  on  new  and  untried 
ventures,  he  will  incur  the  risk  of  serious  loss.  In  the 
meantime,  however,  the  tax  on  foreign  investments 
would  seem  to  make  it  unlikely  that  the  floating  of 
American  securities  in  France  of  the  better  class 
(those  bearing  low  rates  of  interest)  can  reach  very 
extensive  proportions. 


Municipal  ownership  ideas  can  hardly  be  said  to  be' 
flourishing  at  the  present  time.  A  few  weeks  ago  we 
referred  in  this  column  to  the  election  at  Chicago,  at 
which  certain  questions  relating  to  municipal  owner- 
ship had  been  submitted  to  popular  verdict,  and  noted 
what  an  important  change  in  public  sentiment  had 
apparently  occurred  in  that  city  within  the  short  space 
of  twelve  months.  Last  week  there  was  an  election  in 
Denver  at  which  a  Municipal  Ownership  ticket  was  in 
the  field  and  certain  propositions  for  granting  fran- 
chises to  various  railroads  were  submitted  for  approval 
or  rejection  by  the  electors — propositions  which  the 
municipal  ownership  advocates  vigorously  opposed. 
The  result  was  that  the  municipal  ownership  move- 
ment received  a  black  eye .  The  outcome  is  significant, 
for  an  active  propaganda  on  behalf  of  the  movement 
has  been  carried  on  in  Denver  for  a  long  time.  More- 
over, one  would  imagine  the  atmosphere  in  that  State 
must  have  been  peculiarly  favorable  for  the  spread  of 
notions  of  that  kind.  Colorado,  as  is  known,  has  suf- 
fered much  in  recent  years  from  labor  troubles,  and  the 
whole  State  at  one  time  seemed  to  be  in  thraldom  to 
labor  unions.  But  it  has  been  becoming  evident  that 
the  people  were  getting  tired  of  that  yoke,  and  the 
decisive  victory  scored  at  last  week's  election  in  Den- 
ver, in  opposition  to  the  efforts  of  the  municipal  owner- 
ship advocates,  may  mean  that  the  State  is  about  to 
secure  its  industrial  freedom.  Certainly  it  ensures  in- 
dustrial advancement,  for  the  franchises  which  the 
railroad  and  tramway  companies  are  to  get  will  result 
in  the  spending  of  large  sums  of  money  and  the  influx 
of  considerable  amounts  of  new  capital. 

With  one  exception  the  franchises  advocated  by  the 
better  class  of  citizens  and  by  such  newspapers  as  the 
"Denver  Republican"  received  popular  approval  by 
very  decisive  majorities.  Thus  the  franchise  of  the 
Northwestern  Terminal  Railway  Co.  (the  Moffat  road) 
had  9,272  votes  in  its  favor  and  only  6,679  votes 
against  it;  the  Denver  City  Tramway  Co.'s  contracts 
had  8,517  votes  in  their  favor  and  7,883  against,  while 
on  the  Denver  Gas  &  Electric  Co.  franchise  the  vote 
was  8,367  for  and  7,741  against.  On  the  other  hand, 
the  franchise  of  the  Municipal  Traction  Co.  and  that 
of  the  Denver  Terminal  Railway,  which  were  charac- 
terized in  severe  language  by  the  "Republican,"  were 
both  decisively  beaten,  the  last-mentioned  receiving 
only  6,113  votes  in  its  favor  with  9,355  votes  against  it, 
and  the  Municipal  Traction  franchise  getting  but  4,721 
votes  while  10,672  votes  were  cast  against  it.  The  North- 
western Terminal  Railwa}'  franchises  give  the  road 
which  Mr.  Moffat  is  building  across  the  mountains  (the 
Denver  Northwestern  &  Pacific  Ry.)  an  entrance  into 
the  City  of  Denver,  and  it  is  easy  to  see  that  it  was  very 
important  for  the  future  growth  of  Denver  and  the 
State  of  Colorado  that  that  important  enterprise  should 
not  be  denied  the  use  of  the  streets  of  the  city.     The 
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Denver  City  Tramway  franchise  grants  permission  to 
the  tramway  company  to  build  about  seventy  miles 
of  extensions  into  the  suburbs  of  Denver,  and  obviously 
means  a  step  in  promoting  the  rapid  growth  and  de- 
velopment of  all  the  outhnng  sections.  To  make  the 
victory  complete,  the  Municipal  Ownership  candidates 
were  completely  snowed  under.  On  the  general  ticket 
the  Republicans  elected  two  of  the  Election  Commis- 
sioners and  the  Municipal  Ownership  Party  only  one, 
and  this  one  slipped  in  only  because  no  more  than  two 
of  the  whole  three  could  belong  to  the  same  party. 
In  the  case  of  the  Supervisors,  the  Republicans  elected 
the  whole  three,  there  being  here  no  limitations  on 
thejpolitical  complexion  of  the  members.  The  Alder- 
manic  ticket  shows  the  election  of  seven  Republi- 
cans, seven  Democrats  and  only  two  Municipal 
Ownership  candidates.  There  is  reason  for  general 
rejoicing  in  such  a  satisfactory  outcome. 


The  Imperial  Bank  of  Germany  reduced  its  rate  of 
discount  this  week  from  5%  to  43^^%;  with  this  ex- 
ception there  was  no  change  in  official  discounts  by 
any  of  the  European  banks  this  week.  Unofficial  or 
open  market  rates  were,  compared  with  last  week, 
easier  at  London  and  in  Germany  and  steady  at  Paris. 
The  statement  of  the  New  York  Associated  Banks 
last  week  showed  a  net  gain  of  $303,800  in  cash,  an 
increase  of  $15,071,600  in  loans  and  $12,276,500  in 
deposits.  The  reserve  requirements  were  increased 
$3,069,125,80  that  the  surplus  was  reduced  $2,765,325, 
to  $10,129,275.  The  bank  statement  of  this  week 
should  reflect  the  transfer  hence  to  San  Francisco  of 
$1,900,000  and  hither  of  $500,000;  the  receipt  of  $970,- 
000  at  that  port  from  Australia,  which  was  transferred 
'to  New  York,  may  not  appear  in  the  statement,  the 
importation  having  been  facilitated  through  Treasury 
advances. 


Though  it  was  easy  on  Monday,  the  market  for 
money  on  the  following  day  developed  a  firm  tone,  in- 
fluenced in  part  by  the  above  noted  transfer  to  San 
Francisco,  which  seemed  to  indicate  the  need  for  fur- 
ther reinforcement  of  bank  reserves  at  that  center 
preparatory  to  the  resumption  of  business  by  the 
commercial  banks  on  Wednesday.  No  further  trans- 
fers were  made,  but  the  market  continued  firm,  not- 
withstanding the  fact  that  the  banks  of  San  Francisco 
experienced  no  difficulty  in  responding  to  all  demands 
of  depositors.  Money  on  call,  representing  bankers' 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  5%  and  at  2%,  averaging  about  3^%; 
banks  and  trust  companies  loaned  at  3%  as  the  mini- 
mum. On  Monday  loans  were  at  33^%  and  at  2%, 
with  the  bulk  of  the  business  at  3%.  On  Tuesday 
transactions  were  at  5%  and  at  3%,  with  the  ma- 
jority at  33^% — the  higher  rate  on  this  day  was  chiefly 
due  to  the  demands  of  a  belated  borrower.  On  Wednes- 
day loans  were  at  4%  and  at  3% ,  with  the  bulk  of  the 
business  at  3i^%.  On  Thursday  transactions  were 
at  43^%  and  at  3%,  with  the  majority  at  31/^%.  On 
Friday  loans  were  at  5%  and  at  33^%,  with  the  bulk  of 
the  business  at  4%.  Time  loans  on  good  mixed 
Stock  Exchange  collateral  are  quoted  at  4%  for  thirty 
and  41^%  for  sixty  days,  43^^%  for  ninety  days  to 
four  months  and  43^@5%  for  five  to  six  months. 
Commercial  paper  is  in  good  demand  from  local  and 
•country  buyers  at  4^@534%  for  sixty  to  ninety  day 


endorsed  bills  receivable,  4^ (a 53^%  for  prime  and 
o}/^@6%  for  good  four  to  six  months,  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  33^%.  The  open 
market  rate  at  Paris  is  2%%  and  at  Berlin  and  Frank- 
fort it  is  S}/2@^%%-  According  to  our  .special  cable 
from  London,  the  Bank  of  England  gained  £1,758,624 
bullion  during  the  week  and  held  £33,360,349  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  largely  due  to  the  imports  of  gold 
from  India,  the  details  of  the  movement  into  and  out 
of  the  Bank  being  as  follows:  Imports,  £1,515,000 
(of  which  £1,000,000  from  India  and  £515,000  bought 
in  open  market);  exports,  £10,000  (wholly  to  South 
Africa),  and  receipts  of  £254,000  net  from  the  interior 
of  Great  Britain. 

The  foreign  exchange  market  has  been  irregular  and 
generally  lower  this  week,  influenced  largely  by  specu- 
lative manipulation.  Only  a  portion  of  the  Pennsyl- 
vania 43^%  collateral  notes,  which,  as  announced  last 
week,  had  been  sold  to  Kuhn.  Loeb  &  Co.,  are  said  to 
have  been  sent  abroad,  and  consequently  but  moderate 
amounts  of  exchange  against  these  securities  have  been 
sold;  these  bills  have  probably  been  absorbed  by  bank- 
ers who  have  made  provision  for  maturing  finance  and 
other  loan  bills.  No  drafts  upon  the  home  offices  of 
foreign  fire  insurance  companies  have  as  yet  made  their 
appearance  on  the  market  and  it  is  thought  likely  that 
there  will  be  no  such  drawings  until  adjustments  of 
losses  shall  make  substantial  progress,  and  probably 
early  payments  on  this  account  will  be  effected  with 
funds  in  the  hands  of  the  American  agents  of  these 
companies.  The  demand  for  ordinary  remittance  has 
been  small  and  scarcely  sufficient  to  absorb  current 
supplies  of  bankers'  bills.  At;  the  same  time  commod- 
ity drafts  have  been  offered  in  comparatively  small 
volume.  The  speculative  manipulation  of  the  market 
is  reported  to  have  been  chiefly  for  the  purpose  of 
maintaining  a  low  average  of  rates  in  expectation  of 
the  renewal  of  gold  imports  when  a  favorable  ojaportun- 
ity  shall  offer.  The  reduction  in  the  German  Bank  rate 
on  Wednesday  and  easier  London  discounts  caused  a 
sharp  decline  in  the  market  in  anticipation  of  the 
placing  of  additional  amounts  of  security  bills,  but 
there  was  a  prompt  recovery  and  thereafter  fluctua- 
tions were  within  a  narrow  range. 

The  arrivals  of  gold  from  Europe  during  the  week 
have  amounted  to  $2,270,312  and  from  Australia  at 
San  Francisco  $1,050,000,  making  a  total  for  the 
week  of  £3,320,312;  the  transfer  to  New  York  of  $970,- 
000  of  the  Australian  gold  was  made  on  Thursdaj"  and 
the  remainder  will  be  transferred  when  the  assay  of  the 
metal  shall  be  completed.  No  more  gold  is  expected 
to  be  received  from  London  or  Paris  but  it  is  reported 
that  another  consignment  from  Australia,  amounting 
to  about  £2,000,000,  will  soon  reach  Vancouver. 

Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty  day  and  4  86@4  863^  for  sight.  Compared 
with  Friday  of  last  week  the  market  on  Saturday  was 
easy  at  a  decline  of  10  points  for  long  to  4  8210@4  8215, 
of  5  points  for  short  to  4  8515@4  8525  and  of  5  points 
for  cables  to  4  8565 @  4  8575.  On  Monday  long  fell 
10  points  to  4  82  @  4  8205,  while  short  rose  10 
points  to   4  8525@4  8530  and  cables    10  points    to 
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4  8575@4  8580.  The  market  was  dull  on  Tuesday 
and  unchanged  for  short  and  cables;  long  was  5  points 
higher  at  4  8205@4  8210.  On  Wednesday  long  was 
unchanged  and, though  short  sharply  declined,  it  later 
recovered,  showing  a  net  loss  of  only  5  points,  to  4  8520 
@4  8525;  cables  were  10  points  lower  at  4  8565@ 
4  8570.  On  Thursday  long  rose  10  points  to  4  8210@ 
4  8220  and  cables  fell  5  points  to  4  8560@4  8570;  short 
was  unchanged.  The  tone  was  steady  on  Friday  at 
an  advance  of  5  points  for  long  and  short  and  of  10 
points  for  cables. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers. 


Brown 

Bros.  &  Co 

Baring 

&  Co 

Banli  British 

North  America  . . . 
Banliot 

Montreal 

Canadian  Banli 

of  Commerce 

Heidelbach.  Ickel- 

lieimer  &  Co 

Lazard 

Freres    — 

Merchants' 

Bank  o!  Canada-.- 


Fri.. 

Mon.. 

Tues.. 

Wed., 

Thurtf., 

May   18 

May   21 

May   22 

May   23 

May   24 

JGO  days  4  83 

S3 

83 

83 

83 

1  Sight.. 

4  86)^ 

86}^ 

SGVi 

§§^ 

%^^ 

/60  days 

4  83 

83 

83 

83 

83 

1  Sight.. 
,160  days 

4  86 

86 

86 

86 

86 

4  83 

83 

83 

83 

83 

1  Sight.. 
J60  days 

4  mVi 

86H 

8QH 

86H 

86  H 

4  83 

83 

83 

83 

83 

ISight-. 
J 60  days 

4  86!^ 

861^ 

86  H 

86  H 

86^ 

4  83 

83 

83 

83 

83 

ISight.. 

4  SG}^ 

mvi 

86  J4 

86  H 

SG!4 

J  60  days 

4  S3 

83 

83 

83 

83 

ISight.. 

4  86!^ 

86>lj 

SGVi 

86^ 

S6H 

i  ()0  days 

4  83 

83 

83 

83 

83 

ISight.. 
160  days 

4  86)^ 

80  H 

86H 

86^ 

mVi 

4  83 

83 

83 

83 

83 

l.Sight.. 

4  mvi. 

80  H 

8634 

86  J4 

86H 

Fri.. 
May  25 


83 

86  >.^ 

83 

86 

83 

86)^ 

83 

86  J4 

83 

86!^ 

83 

863^ 

83 

86  J4 

83 

86!.^ 


.  The  market  closed  on  Friday  at  4  8210@4  8225  for 
long,  4  8525@4  8530  for  short  and  4  8570@4  8575  for 
cables.  Commercial-  on  banks  4  8180@4  8190  and 
documents  for  payment  4  81@4  823/^.  Cotton  for 
payment  4  81@4  81^,  cotton  for  acceptance  4  8180 
@4  8190  and  grain  for  payment  4  82@4  82i/g. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  25  1906. 


Currency . 
Gold   .... 


Total  gold  and  legal  tenders... 


Received  by 
N.  Y.  Banks. 


$6,635,000 
1,104,000 


$7,739,000 


Shipped  by 
N.  Y.  Banks. 


$8,307,000 
1,609,000 


$9,916,000 


Net  Interior 
Movement. 


Loss  $1,672,000 
Loss        505,000 

Loss  32,177,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  May  25  1906. 


Banks'  interior  moverat  as  above 
Sub-Treas .  oper .  and  gold  Imports 

Total  gold  and  legal  tenders 


Into 
Banks . 


$7,739,000 
28.900,000 


$36,639,000 


Out  of 
Banks . 


Net  Change  in 
Bank  Holdings. 


$9,916,000 
25,900,000 

$35,816,000 


Loss  $2,177,000 
Gain    3,000,000 

Gain     $823,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  oj 
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Gold. 


England. 
France . . 
Germany.! 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth' lands 
Nat.Belg.. 


Total  week  376,921,732 
Prev  .week,374,025,694 


£ 

33,360.349 

117,989,750 

38,065,000 

88.522,000 

46,472,000 

15,129,000 

28.567.000 

5.521..300 

3.295.333 


Silver. 


Total. 


42.570, 

12,689, 

5,.592 

12,842 

24,268 

3,939 

5,770 

1,047 


351 
000 
000 
,000 
000 
SOU 
000 
.66 


May  25  1905. 


Gold. 


Silver. 


£ 

360,349 
360,101 
754.000 
114.000 
,314.0001  47 
397.000  14 
,506.800  22 
,291.3001  6 
,943.000      3 


£ 

550,539 
826.517 
119.250 
805.000 
923,000 
789,000' 
,602.000, 
.7.30,100' 
.268,000 


44.360, 

14.0,39, 

6.227 

13,103 

21,760 

3.584 

6.258 

1.634 


Total. 


.37.550,.')39 

667'15'.).1S7.184 
750  56,159.000 
000,110.032,000 


000 
000 
900 
.200 
000 


109,31S,818!486.240,550l393, 613, 406  110.967,517 
108.761,454  482,788,1481390.557,050110,005,082 


(■.1.026,000 
3i;,.'-,  19.000 
26  1  Mi. 900 
12.9NS.300 
4.902.000 


504.5.30.923 
500.562,132 


THE  WORK  OF  THIS  CONGRESS. 
According  to  Senator  Allison  and  Speaker  Cannon, 
Congress  will  adjourn  somewhere  between  the  10th  and 
15th  of  next  month.  We  imagine  that  news  of  its 
actual  adjournment  will  be  received,  on  the  whole, 
with  gratification  by  the  business  community.  It  is 
not  that  this  Congress  has  been,  on  the  whole,  a  dis- 
turbing body .  We  have  had  no  such  struggle  over  vital 
questions  as  used  to  occur  when  the  silver  problem 
was  ready  to  be  thrust  forward  at  the  slightest  notice; 
indeed,  it  is  plausibly  argued  by  many  experienced 
observers  that  the  particularly  malignant  form  which 
discussions  in  those  former  years  assumed  resulted  not 


alone  from  powerful  convictions  on  the  subjects  at 
issue,  but  also  from  a  general  feeling  of  discontent 
arising  fi'om  hard  times.  It  was  always  noticeable, 
even  in  those  days,  that  currency  discussion  would 
almost  disappear  with  a  return  of  prosperous  times. 

On  that  principle  it  might  have  been  expected,  in 
the  quite  unprecedented  prosperity  of  the  past  year, 
that  discussion  of  agitating  topics  would  have  been 
little  in  evidence,  and  in  the  main  that  has  been  the 
result.  The  only  qualifying  fact  has  been  that  the 
curious  social  unrest  which  is  as  much  a  product  of  the 
aspirations  of  good  times  as  of  anything  else,  and  which 
takes  shape  in  a  rather  sweeping  denunciation  of  large 
corporations,  has  kept  the  community  in  a  state  of 
more  or  less  continuous  uneasiness  as  to  what  might 
come  up  any  day  in  Congress.  The  very  numerous 
special  messages  on  such  subjects  which  have  come 
from  the  Executive  to  Congress  could  not  fail  to  en- 
courage such  expectations.  But  on  the  whole,  as  we 
have  said,  the  session  has  not  justified  a  decided  feeling 
of  uneasiness,  and  though  its  adjournment  will  be  re- 
ceived with  much  relief  in  the  business  world,  it  can- 
not be  described  as  a  factor  of  general  unsettlement . 

Like  many  previous  sessions  of  the  National  Legis- 
lature, this  past  session  of  Congress  has  been  marked 
by  the  immense  number  of  bills  introduced,  by  the  in- 
finitesimal portion  of  them  that  have  ever  emerged 
from  committee,  and  by  the  fact  that  practically  all  the 
discussions  since  December  have  converged  on  two  or 
three  measures  of  paramount  importance.  When  one 
surveys  the  legislation  that  has  been  effected,  and  sees 
the  very  slight  number  of  bills  of  any  national  import- 
ance which  have  passed  into  law,  he  is  most  impressed 
with  the  function  performed  in  our  system  of  govern- 
ment by  the  committees  in  their  work  of  winnowing 
legislative  propositions.  Nor  can  it  be  said  that  the 
smallness  of  the  number  of  enacted  measures,  out  of  a 
great  number  of  propositions,  has  resulted  from  fail- 
ure to  achieve  any  vitally  needed  legislation.  If, 
as  seems  now  probable,  Congress  should  be  unable  to 
act  this  session  on  the  question  whether  the  Panama 
Canal  is  to  be  built  with  locks  or  at  sea  level,  work  of 
construction  on  the  Isthmus  may  be  awkwardly  im- 
peded. We  have  in  mind,  however,  no  other  measure 
whose  postponement  or  abandonment  would  seriously 
upset  any  warranted  plans.  The  railway  rate  legis- 
lation will,  of  course,  pass  into  law;  when  that  is  done 
and  routine  business  performed,  we  doubt  if  time  will 
be  left  for  much  of  anything  in  legislation  aside  from 
the  great  appropriation  bill. 

Next  to  this  process  of  selection  and  exclusion  in 
legislation,  the  real  attitude  of  the  House  and  Senate 
this  session  has  been  the  point  of  special  interest. 
Since  the  main  legislation  of  the  session  has  been  that 
on  railway  rates,  it  is  the  action  of  the  two  Houses  on 
that  legislation  which  has  most  forcibly  illustrated 
their  several  characteristics.  As  on  many  previous 
occasions,  the  House  of  Representatives  has  played 
the  part  of  a  hustling  and  rather  impulsive  legislature, 
binding  itself  to  vote  on  measures  without  incon- 
veniently long  debate.  The  Senate,  on  the  other  hand, 
has  applied  to  the  full  its  power  of  revision  and  delib- 
eration. In  the  railway  rate  bill  matter  the  discus- 
sions in  the  Senate  reached  a  particularly  high  plane 
of  legal  ability  and  oratorical  skill.  [It  is  deemed  now, 
by  all  except  the  radicals,  that  the  rate  bill  as  it  finally 
emerges  from  the  Senate  represents  the  serious  purpose 


1180 


THE  CHRONICLE. 


[Vol.  lxxxit. 


and  wishes  of  the  people  vastly  more  accurately  than 
it  did  as  it  was  rushed  in  haste  through  the  House 
some  months  ago.  But  this  needed  long  consideration 
and  full  freedom  of  debate. 

We  have  said  that  this  distinction  in  methods  by 
the  two  branches  of  Congress  has  been  long  familiar. 
The  difference  does,  in  fact,  carry  out  pretty  faithfully 
the  purpose  of  the  men  who  drafted  our  Constitution. 
On  many  previous  occasions  the  Senate  has  operated 
as  a  restraining  power  of  great  value  against  radical 
and  ill-considered  legislation,  hurried  through  the 
House  on  the  basis  of  an  impulsive  or  misunderstood 
popular  vote  at  the  preceding  election.  Such  was  the 
achievement  of  the  Senate  in  1878.  when  the  Bland 
free-coinage  bill  was  shorn,  in  the  Upper  House,  of 
its  most  obnoxious  features  as  enacted  by  the  Repre- 
sentatives, and  was  at  least  restricted  to  the  absorbing 
capacity  of  the  country's  currency.  Such  it  was  also 
in  1890,  when  the  crude  and  dangerous  silver-purchase 
measure, conceived  by  Secretary  Windom  and  thrust 
hastily  through  the  House,  was  at  least  reduced  in  the 
Senate  to  intelligible  form,  limited  in  scope  of  operation 
and  guarded  by  the  gold-redemption  clause.  A  hun- 
dred other  instances  of  the  same  sort  might  be  named; 
these  are  the  typical  cases  of  our  recent  sessions. 

It  will,  perhaps,  be  contended  that  a  marked  ex- 
ception to  the  rule  occurred  in  1893,  when,  at  the 
special  session  called  by  President  Cleveland  to  repeal 
the  silver-purchase  law,  the  House  of  Representatives, 
after  full  debate,  voted  to  revoke  that  ill-fated  measure, 
whereas  the  Senate,  in  the  same  session,  employed  all 
its  powers  of  filibustering  and  obstruction  to  emascu- 
late or  destroy  the  proposition  for  repeal.  It  must  be 
recalled,  however,  that  the  Senate  at  that  time  stood 
in  the  unfortunate  position  of  having  just  seen  its 
membership  diluted  by  the  premature  admission  of 
certain  Territories,  the  smallness  of  whose  population 
gave  them  not  only  an  undue  voice  in  the  national 
Legislature,  but  led  very  naturally,  under  the  pinch  of 
agricultural  distress,  to  choice  of  legislators  represent- 
ing merely  industrial  discontent.  With  the  rise  of 
those  Western  communities  to  financial  and  indus- 
trial wealth  and  prestige,  this  flaw  in  the  govern- 
mental system  has  pretty  much  disappeared. 

On  the  whole,  it  is  gratifying  that  these  functions 
should  be  served  by  the  two  Houses  of  Congress  as 
consistently  as  they  have  been.  Each  quality  is  im- 
portant in  its  place — the  capacity  of  the  House  for 
quick  and  energetic  action,  the  capacity  of  the  Senate 
for  restrained  and  deliberate  review.  Either,  stand- 
ing without  the  other  in  a  national  legislature,  would 
have  unfortunate  results.  The  practice  of  the  House 
alone  would  constantly  result  in  placing  on  the  statute 
books  hasty  and  ill-considered  laws;  the  Senate's,  in  all 
probability,  would  end  in  more  dilatory  action  in  pro- 
posing or  enacting  necessary  legislation,  than  the  in- 
terests of  the  country  demand.  The  generally  useful 
and  happy  balance  of  the  two  is  a  proof  of  the  great 
adaptability  of  our  form  of  government  to  all  periods 
and  conditions. 


THE  QUESTION  OF' ADVANCE  IN  INSURANCE 

RATES. 

The  resistance  of  two  well-known  city  companies 
to  the  proposed  increase  of  rates  in  certain  districts 
proved  unable  to  carry  the  rest  with  them;  but  the 
situation  makes  some  examination  of  the  rate  problem 


timely  and  interesting.  According  to  the  figures  sent 
from  the  Department  at  Albany  on  May  12,  the  esti- 
mated loss  in  California  is  S18,944,000  in  the  47  com- 
panies of  this  State,  $44,827,499  in  the  80  outside  com- 
panies operating  here  and  S49,670,096  in  the  32  foreign 
companies;  total,  $113,441,595.  In  the  Chicago  con- 
flagration of  1871,  64  New  York  companies  lost  23  mil- 
lions, and  20  of  them  failed  with  143^  millions  of  loss, 
while  the  outside  companies  lost  about  75  millions,  of 
which  about  6  millions  fell  to  companies  of  Great  Bri- 
tain. In  the  Boston  fire  of  the  following  year,  the  in- 
surance paid  was  nearly  56  millions,  of  which  about 
7  millions  fell  to  New  York  companies.  In  this  recent 
California  catastrophe  only  9  New  York,  27  outside 
and  1  foreign  company  escaped  with  no  less,  having 
no  risks  in  the  affected  district. 

The  total  risks  written  in  the  United  States  by  all 
these  companies  in  1905  were  a  little  over  31J^  billions; 
their  total  risks  outstanding  at  the  close  of  the  year 
were  nearly  the  same,  being  a  little  over  303^  billions. 
Their  total  available  fund  for  paying  losses,  including 
capital  stock  in  such  fund,  was  about  2083^  millions  at 
the  close  of  1905;  their  estimated  loss  in  California 
wipes  out  about  55%  of  this,  leaving  now  as  the  total 
fund  available  for  paying  further  losses  accruing  $49,- 
670,096,  exclusive  of  the  new  money  put  in  by  stock- 
holders. The  loss  in  California  within  a  couplejof  days 
exceeds  by  a  quarter-million  the  losses  paid  in  the  en- 
tire year  1905,  and  is  barely  21%  millions  under  the 
total  losses  paid  in  1904.  in  which  year  occurred  the 
great  disasters  at  Baltimore  and  in  Canada;  the  year 
1904  was  the  worst  year  of  the  last  dozen,  the  present 
one  not  "being  yet  subject  to  reckoning  up. 

As  to  the  endurance  of  the  companies  under  this 
recent  strain ,  no  New  York  company  has  an  estimated 
loss  equal  to  its  surplus  as  to  policyholders  at  the  close 
of  1905;  of  4  outside  companies  and  of  21  of  the  32  for- 
eign companies  the  reverse  is  true,  although  as  to  the 
ast,  of  course,  only  the  surplus  in  this  country  is  con- 
sidered. Two  of  the  New  York  companies  have  rein- 
sured and  ceased  business;  three  outsiders  have  done 
the  same  and  one  has  gone  into  receivership.  On  the 
other  hand,  5  New  York  companies  and  11  outside 
ones  have  contributed  or  will  contribute  new  capital; 
the  majority  of  the  foreign  companies  will  pay  their 
losses  by  funds  from  home  without  disturbing  their 
holdings  here.  Speaking  broadly,  the  settlement  of 
this  vast  loss  will  be  made  in  a  spirit  of  persistence  and 
courage  which  deserves  admiration,  and  the  companies 
are,  fortunately,  in  a  stronger  condition  than  when  the 
heavy  blows  of  conflagration  began  to  fall,  35  years 
ago. 

In  previous  articles  called  forth  by  similar  calamities, 
we  have  pointed  out  that  a  distinction  should  always 
be  made  between  the  underwriting  side  and  operations 
of  an  insurance  company  and  its  "banking"  side  and 
operations;  the  former  may  work  out  in  loss  in  one  year 
or  in  several  years,  and  yet  the  latter  may  enable  good 
dividends  to  be  paid  and  earned.  On  the  one  hand,  it 
is  plain  that  there  is  some  income  from  the  use  of  pre- 
miums paid  in  advance,  even  if  those  premiums  are 
swallowed  in  part  or  even  entirely  before  the  year's 
end;  also  that  surplus  must  be  accumulated  in  years  of 
comparative  success  (except  so  far  as  it  has  been 
originally  subscribed  in  that  form) ,  or  the  interest  yield 
realized  could  not  be  a  large  ratio  upon  the  capital 
stock;  on  the  other  hand,  it  is  equally  plain  that  unless 
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capital  can  reasonably  count  on  averaging  something 
from  the  use  of  premiums,  and  also  a  net  underwriting 
profit,  it  will  choose  to  confine  itself  to  investment 
and  avoid  the  constant  hazard  of  being  cut  into  by 
exceptional  losses,  as  at  present. 

By  a  sort  of  conventional  theory,  losses  are  to  take 
50%  of  the  premiums  and  expenses  are  to  take  35% 
this  would  be  delightfully  successful  if  it  were  realized, 
but  it  is  not — expenses  keep  tending  to  rise  above  that, 
and  losses  range  from  50  to  a  percentage  which  has  no 
fixed  limit.  By  another  theory  there  ought  to  be  some 
4  or  5%  of  premiums  put  by  annually  to  provide  an  ex- 
tra or  conflagration  fund  for  emergencies,  but  this  is 
not  alwaj^s  realized;  even  if  it  should  be,  there  would 
still  remain  the  portentous  certainty  that  emergencies 
will  come — how  often  or  how  severely  is  beyond  human 
foresight.  Undoubtedly  there  is  a  governing  law  of 
average,  but  its  curve  is  too  vast  for  our  ken.  By 
precedent  and  proverb  derived  from  precedent,  we  had 
a  right  to  count  on  a  goodly  term  of  immunity  after 
1871;  but  the  blow  fell  again  at  Boston  in  1872;  two 
years  ago  the  Baltimore  stroke  fell,  followed  by  several 
second  only  to  it,  and  now  comes  the  most  sweeping 
of  all.  All  calculations  and  arrangements  and  deduc- 
tions by  averages  fail.  We  know  only  this:  the  great 
lesson  is  that  the  only  safety  is  in  ample  surplus,  and 
that  this  surplus  must  be  maintained;  when  drawn  upon 
for  use,  it  must  be  restored,  and  the  condition  of  its 
restoration  is  an  average  line  of  rates  which  permit  it 
to  be  accumulated. 

On  the  topic  of  rates  we  must  frankly  admit  several 
things.  First,  the  burden  is  heavy,  beyond  question; 
rates  are  "high,"  but  that  is  not  saying  that  they  are 
higher  than  the  conditions  of  hazard  require.  Second, 
they  are  always  deemed  too  high  just  where  one's  prop- 
erty is  located  and  just  on  his  particular  property;  the 
plaint  is  universal  that  "our"  city  and  "our"  property 
are  overburdened  to  make  up  for  the  deficits  in  some 
place  less  favored  as  to  hazard.  Third  (although  this 
may  not  be  so  readily  admitted  as  the  others) ,  while  it 
is  most  desirable  to  have  a  rate  schedule  which  is  per- 
fectly scientific  and  just  as  between  pieces  of  property 
and  between  regions,  there  has  never  been  and  never 
will  be  such  a  thing,  for  human  foresight  is  not  equal 
to  making  it;  it  is  ideal,  and  the  best  which  can  be  had 
is  an  approximation. 

Why  there  is  usually,  and  why  there  justifiably  may 
be,  a  rise  of  rates  after  a  conflagration  allows  an  easy 
answer.  First,  the  workings  of  competition  and  of 
constant  pressure  to  work  down  rates  always  tend  to 
gradually  put  them  down,  during  normal  terms  of  loss, 
and  when  the  great  stroke  comes  they  are  put  up  be- 
cause that  is  the  time  when  they  most  easily  can  be. 
Second,  each  conflagration  gives  a  new  lesson  as  to  the 
need  of  a  conflagration  reserve;  in  this  case,  observe 
that  the  seismic  disturbance  started  fires  and  broke 
the  water  mains  together — something  which  the  mod- 
ern world  had  never  known  before.  Third,  the  im- 
paired surpluses  must  be  restored,  and  while  nobody 
expects  to  do  this  in  one  year,  the  beginning  of  the  pro- 
cess should  not  be  delayed.  If  a  conflagration  is  in- 
terpreted by  the  underwriters  to  mean  that  rates  arc  too 
low,  at  least  in  congested  districts,  is  it  not  plain  that 
they  are  fallible,  and  therefore  must  learn  by  events, 
and  is  k  strange  if  they  think  they  see  new  light  upon 
the  rate  problem,  always  somewhat  insoluble? 

It  is  to  be  assumed  that  property  owners  as  a  class 


desire  to  know  the  facts  and  prefer  a  severe  current 
premium  tax  to  the  more  agreeable  present  condition 
which  an  emergency  might  rudely  shatter.  But  some 
current  newspaper  comment  is  hasty  rather  than  wise. 
For  instance,  this: 

"It  is  proposed  that  the  holders  of  policies  in  the 
;East  shall  make  good  losses  incurred  in  the  West;  this 
is  about  as  rank  an  iniquity  as  was  ever  attempted. 

.  .  .  Rates  in  this  city  must  relate  to  risks  here; 
otherwise  they  will  go.  .  .  .  All  that  the  Trust  can 
ask  here  is  that  premiums  shall  take  into  account  a  rea- 
sonable profit  on  the  business  done  here;  it  introduces 
what  is  altogether  foreign  to  the  calculation  when  any- 
thing else  is  attempted." 

On  the  contrary,  insurance  business  over  a  wide  field 
is  one  business  and  one  problem.  The  essence  and 
foundation  of  it  is  "bearing  one  another's  burdens" — 
that  property  which  does  not  burn  shall  help  pay  for 
that  which  does.  It  is  not  local,  and  cannot  be;  the 
lesson  of  experience  is  that  the  "local"  company  is  lia- 
ble to  be  broken  by  a  local  fire.  The  plea  that  rates 
in  one  spot  "must  relate  to  risks"  and  experience  there 
is  very  old — it  is  made  over  and  over  in  cities  which 
protest  that  premiums  there  have  been  large  for  years 
while  losses  have  been  nominal;  but  it  is  unsound. 
Precisely  this  plea  could  have  been  made  for  San  Fran- 
cisco two  months  ago,  and  a  proof  of  this  is  the  fact 
that  the  worst  broken  company — the  Traders  of  Chi- 
cago, which  has  gone  into  receivership  with  an  esti- 
mated loss  of  3^  millions,  against  a  policyholders'  sur- 
plus of  just  under  $1,850,000— came  into  that  mishap 
by  "plunging"  in  San  Francisco  and  writing  there,,se- 
duced  by  favorable  experience  out  of  all  just  propor- 
tion to  its  own  size. 

As  for  the  charge  of  "iniquity,"  nobody  has  ever  at- 
tempted seriously  to  give  any  reason  why  private  capi- 
tal associated  for  underwriting  has  not  the  same  abso- 
lute right  to  make  its  own  prices  in  the  open  market 
which  other  dealers  in  merchandise  possess;  if  they  are 
not  free  to  charge  what  competition  permits,  there 
must  be  a  reason — what  is  it?  Or  if  owners  of  fire  in- 
surance stocks  are  under  some  sort  of  obligation  to  in- 
sure on  other  terms  than  their  own — if  they  somehow 
"owe"  a  duty  of  insurance  to  the  public — why  are  not 
all  other  owners  of  capital  equally  bound  to  associate 
for  insurance  purposes  and  write  insurance  risks? 
Underwriting,  as  we  have  surely  pointed  out  more 
than  once,  does  not  possess  a  single  attribute  or  incident 
of  monopoly,  and  to  call  it  a  "trust"  is  a  misuse  of 
language,  a  mere  casting  of  an  ill-sounding  epithet  at  it. 
Underwriters  are  fallible;  we  all  have  our  individual 
grievances  with  them,  and  may  have  any  opinion  of 
their  business  ability  which  we  choose  to  entertain;  but 
when  we  come  to  denounce  them  as  iniquitous,  and  as 
transgressing  rights  and  violating  duties,  are  we  not 
asserting  that  some  men  who  have  bought  insurance 
stocks,  in  the  hope  of  profit,  are  bound  to  sell  on  the 
buyers'  terms  instead  of  their  own? 

We  have  not  intended  in  the  foregoing  to  argue 
whether  the  current  rates  are  or  are  not  high  enough, 
only  it  is  to  be  said  that  the  "congested"  district  grows 
more  and  more  congested  everywhere,  and  that  it  is 
to  this  district  that  the  conflagration  hazard  chiefly 
applies;  hence  it  is  there,  if  anywhere,  that  rates  may 
reasonably  rise.  As  to  the  suggestion  of  (he  two  dis- 
senting companies  that  an  advance  is  inexpedient,  we 
shall  not  argue;  but  to  the  suggestion  that  it  may  pro- 
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voke  further  adverse  legislation  we  do  not  attach  much 
importance.  Consider  at  this  ])oint  that  the  right  of 
ownership  of  stockholders  in  the  sur]3lus  is  absolute  at 
all  times;  every  company  could  lawfully  have  divided 
every  dollar  of  it  on  the  day  before  the  earthquake. 
Two  instances  of  the  contrary  policy  deserve  especial 
mention.  The  Calumet  of  Chicago,  which  lost  $600,- 
000,  against  a  surplus  of  $450,000,  will  restore  its  posi- 
tion with  new  capital;  yet  this  is  a  company  only  one 
year  old,  whose  stockholders  have  not  drawn  a  dollar. 
The  Hartford,  sustaining  the  unprecedented  loss  of 
5^  millions,  against  a  surplus  of  less  than  63^  millions, 
will  make  up  its  1)^  millions  of  capital  to  two  millions 
and  contribute  three  millions  to  surplus  by  new  sub- 
scriptions taken  at  500.  The  laws  have  been  trying 
for  many  j-ears  to  force  insurance  companies  in  various 
ways,  and  a  so-called  anti-compact  bill  passed  the  lower 
branch  in  this  State  right  on  the  heels  of  the  blow  at 
San  Francisco;  but  the  law  has  not  yet  tried  to  prescribe 
premium  rates.  We  shall  not  take  space  to  argue  that 
capital  cannot  be  successfully  coerced  in  this  business. 
Let  it  once  be  made  to  appear  that  the  law  has  added 
to  the  natural  difficulties  by  making  any  unusual  rate  of 
profit  impossible,  and  capital  wall  very  promptly  de- 
cline to  continue  bearing  the  risks  of  extinction;  if  the 
situation  made  it  difficult  for  a  retiring  company  to  re- 
insure, there  would  be  another  way  open,  for  no  statute 
can  possibly  debar  a  solvent  company  from  going  out 
by  voluntary  liquidation.  There  is  not  the  least  pros- 
pect that  such  a  case  will  be  presented,  for  the  business 
community  would  procure  the  repeal  of  such  a  law  as 
the  one  hinted  (if  we  can  imagine  it  enacted)  almost  as 
speedily  as  the  law  to  prevent  a  premium  on  gold  was 
wiped  out,  many  years  ago.  Legislation  has  its  lim- 
its which  it  cannot  pass,  and  it  is  not  wise  to  comeso 
near  them  in  act,  and  possibly  nearer  in|^talk,  as  we 
are  getting  to  doing. 


NEED  OF  RESTRICTING  CENSUS  WORK. 

One  of  the  telegraphic  dispatches  from  Washington 
this  week  has  conveyed  the  intelligence  that  the  Joint 
Committee  on  Printing  had  issued  its  regulations  in 
conformity  with  authority  given  it  by  the  joint  reso- 
lution of  Congress,  passed  a  few  weeks  ago,  largely  re- 
ducing the  editions  of  the  various  publications  issued 
by  the  National  Government.  It  is  estimated  that  as 
a  result  of  this  action  the  number  of  volumes  published 
by  the  Government  during  the  next  year  will  be  re- 
duced probably  by  800,000  or  900,000.  This  is  cer- 
tainly a  wdse  step,  as  was  indicated  in  these  columns 
several  weeks  ago  when  the  proposed  action  was  under 
discussion.  Publications  for  which  there  is  no  public 
demand  and  which  are  simply  stored  away  should  not 
be  issued  at  all,  and  the  supply  of  those  for  which  there 
is  only  a  limited  demand  should  not  be  allowed  to  run 
to  excess. 

The  action  taken  is  further  evidence  of  a  growing 
recognition  on  the  part  of  both  Congress  and  the  Ad- 
ministration that  there  is  too  much  useless  work  being 
done  by  government  in  various  directions,  and  that  it 
is  time  to  call  a  halt.  President  Roosevelt,  as  is 
known,  has  been  very  active  in  seeking  to  prevent  the 
different  departments  from  duplicating  one  another's 
work,  using  with  great  freedom  and  wisdom  the  powers 
bestowed  upon  him  for  that  purpose  by  the  Act  creat- 
ing the. Department  of  Commerce  and  Labor.  By  this 
we  mean  that  much  has  been  done  through  systematic 


effort  to  consolidate  and  combine  closely  allied  func- 
tions in  the  different  departments,  and  to  prevent  the 
covering  of  the  same  field  b}'  different  branches  of 
the  service. 

While  engaged  in  this  commendable  task  we  think 
some  attention  ought  to  be  given  to  the  need  of  holding 
the  Census  Bureau  in  check  in  its  desire  to  extend  its 
work  and  branch  out  in  new  directions.  As  a  perma- 
nent establishment  the  Census  Bureau  is  a  new  arm 
of  the  service — it  dates  from  July  1  1902.  The  sphere 
of  its  operations  and  the  scope  of  its  work  are  not  yet 
clearly  defined,  much  being  left  to  the  discretion  and 
judgment  of  those  immediately  in  charge  of  the  Bureau. 
Naturally,  as  is  always  the  case  under  such  circum- 
stances, there  is  a  constant  tendency  to  spread  out 
and  to  enter  upon  new  fields  of  inquiry.  As  an  indi- 
cation of  how  extended  the  scope  of  the  investigations 
of  the  Census  has  become,  we  need  refer  only  to  the 
publications  issued  by  it  within  the  last  few  days. 
Thus  there  has  been  a  bulletin  dealing  with  the  lumber 
industry,  another  dealing  with  telephones  and  tele- 
graphs, still  another  showing  cotton  production  and 
statistics  of  cottonseed  products,  and  a  host  of  others 
giving  so-called  manufacturing  statistics  for  the  dif- 
ferent States. 

The  "Census"  contemplated  by  the  Federal  Consti- 
tution was  only  an  enumeration  of  the  population. 
It  is  required  by  that  instrument  that  the  enumeration 
should  be  made  every  ten  years.  Hence  the  decennial 
count  of  the  population  is  all  that  there  is  really 
warrant  for  in  the  Constitution.  How'  far  we  are  get- 
ting away  from  this  original  plain  requirement  is  indi- 
cated by  the  names  of  the  bulletins  just  cited — which, 
however,  furnish  only  a  very  meagre  idea  of  the  wide 
extent  of  the  domain  over  M^hich  the  Census  seeks  to 
exercise  sway.  There  are  many  who  think,  too,  that 
if  the  matter  should  ever  be  brought  to  a  test  in  the 
courts  by  a  refusal  on  the  part  of  some  one  of  whom 
inquiries  are  made  to  furnish  the  details  regarding 
manufactures  and  the  hundred  other  things  asked  for, 
it  is  by  no  means  certain  that  the  right  of  Congress  to 
order  and  of  Government  officials  to  enter  upon  w^ork 
of  this  kind  would  be  sustained.  Be  that  as  it  may, it 
is  obvious  that  the  Census  should  restrict  and  contract 
its  activities  rather  than  extend  them.  In  the  line 
of  statistical  investigations  it  is  possible,  as  every 
student  knows,  to  multiply  work  indefinitely  and  at 
almost  infinite  cost  and  expense.  No  sooner  has  one 
investigation  been .  completed  than  the  thought  sug- 
gests itself  that  another  somewhere  else  should  be 
undertaken.  And  it  is  always  possible  to  adduce 
what  appear  to  be  perfectly  valid  arguments  in  favor 
of  the  new  inquiry. 

The  reasons  in  favor  of  rigidly  limiting  and  defining 
the  scope  of  the  work  of  the  Census  are  numerous. 
In  the  first  place,  there  is  the  question  of  cost;  in  the 
second  place,  there  is  the  objection  that  much  of  the 
work,  even  though  it  possess  a  certain  degree  of  value 
and  usefulness,  falls  clearly  outside  the  province  of 
what  Government  should  do.  There  is  a  further 
objection  in  the  fact  that  the  statistics  collected  often 
are  misleading  or  positively  mischievous,  in  that  by 
the  uninformed  they  are  made  to  support  erroneous 
deductions,  assumptions  and  inferences.  We  may 
mention  in  this  category,  for  instance,  the  recently 
published  report  on  the  commercial  value  of  railway 
property  in  the  United  States,  which  is  to  form  one 
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of  the  chapters  in  the  volume  on  Wealth,  Debt  and 
Taxation.  This  compilation  on  the  so-called  "com- 
mercial" value  of  railway  property  must  have  cost 
an  enormous  sum  of  money,  and  yet  it  has  no  sub- 
stantial value,  as  in  the  last  analysis  it  is  based  on 
nothing  more  tangible  than  the  market  values  of  the 
securities  issued  by  the  railroads.  Yet  these  statis- 
tics, because  put  out  by  the  Census  and  bearing  a 
Government  stamp,  will  be  used  by  many  as  if  they 
were  something  exact,  and  as  possessing  merit  when 
they  are  altogether  devoid  of  it.  Much  the  same  com- 
ment may  be  made  with  reference  to  the  statistics 
bearing  upon  manufactures.  Let  the  manufacturer 
who  has  been  called  upon  to  fill  out  one  of  the  blanks 
sent  him  by  the  Census  Department — and  the  Census 
Office  has  placed  pretty  nearly  every  business  man 
in  the  category  of  a  manufacturer — consider  the  degree 
of  accuracy  attaching  to  the  schedule  furnished  in 
his  own  particular  case,  embodying  a  series  of  guesses 
with  regard  to  a  multiplicity  of  details  of  which  he 
has  never  kept  any  record,  and  then  decide  what 
importance  should  be  given  to  a  series  of  aggregates 
made  up  in  the  same  way  and  based  upon  thousands 
of  guesses  every  bit  as  imperfect  and  unreliable  as  his 
own.  More,  perhaps,  can  be  said  in  defense  of  the 
cotton-ginning  returns  than  most  of  the  other  work 
of  the  Census,  since  they  admit  of  a  greater  degree  of 
accuracy  than  can  be  obtained  in  the  other  inquiries, 
and  yet  these  ginning  returns  have  been  widely  criti- 
cised, and  there  seems  no  adequate  reason  why  Govern- 
ment should  engage  at  all  in  work  of  that  kind. 
Furthermore,  the  outlay  is  very  considerable,  the 
appropriation  for  this  one  thing  alone  for  the  current 
fiscal  year  having  been  $250,000. 

The  present  Director  of  the  Census  seems  to  be  a 
more  than  ordinarily  sensible. official  and  he  perceives 
clearly  the  drift  of  things  and  recognizes  that  the 
expense  of  the  Census  Office  cannot  keep  on  mounting 
up  to  larger  and  still  larger  figures.  But  the  truth  is, 
the  Census  Office,  being  now  a  permanent  establish- 
ment, the  large  force  of  employees  which  it  possesses 
must  be  kept  occupied  in  some  way.  It  is  easy  to  see 
that  there  might  be  an  advantage  in  keeping  a  limited 
body  of  employees  as  a  nucleus  for  the  larger  force 
required  whenever  the  decennial  collection  of  the  sta- 
tistics comes  around,  but  Uttle  else  can  be  urged  in 
favor  of  a  permanent  census  establishment.  As  it  is, 
however,  the  Census  Office,  even  at  the  present  time, 
has  a  regular  army  of  employees.  In  his  report  to 
the  Secretary  of  Commerce  and  Labor  last  October, 
Mr.  S.  N.  D.  North,  the  Director  of  the  Census, 
stated  that  the  regular  clerical  force  of  the  Bureau  of 
the  Census,  exclusive  of  skilled  laborers,  ordinary 
laborers,  watchmen,  charwomen,  etc.,  consisted  of 
no  less  than  598  persons,  in  addition  to  fifteen  special 
agents  regularly  employed  in  field  work.  To  keep 
this  large  force  busy,  now  that  they  are  getting  re- 
leased from  the  specific  work  in  which  they  have  been 
engaged  in  connection  with  the  Twelfth  Census,  is 
obviously  no  easy  task. 

Hence,  in  the  annual  report  referred  to,  the  Director 
had  very  extensive  recommendations  to  make  for 
additional  inquiries.  He  suggested  that  the  reports 
on  the  electrical  industries  should  be  made  at  five- 
year  intervals;  that  the  compilation  of  the  Official 
Register  of  the  United  States  be  transferred  from  the 
Department  of  the  Interior  to  the   Bureau  of  the 


Census;  that  a  decennial  report  on  life,  fire  and 
marine  insurance  be  authorized;  that  a  report  be 
authorized  to  treat  of  savings  banks,  co-operative 
banks,  mortgage,  loan  and  investment  companies 
and  similar  institutions;  that  consolidation  and  study 
of  the  several  State  censuses,  taken  midway  between 
the  Federal  censuses,  be  authorized  with  a  view  to 
measuring  the  growth  of  the  population  by  five-year 
periods;  that  a  report  be  authorized  upon  the  fisheries 
of  the  United  States;  that  the  Census  Bureau  be 
authorized  to  compile  what  are  commonly  known  as 
judicial  statistics,  including  the  records  of  homicide, 
felonies,  misdemeanors,  and  other  punishable  offenses, 
with  the  disposal  of  each.  Having  established  a  per- 
manent Census  Office,  the  Director  argued,  the  Federal 
Government  can  no  longer  justify  itself  for  neglecting 
this  field  of  statistical  inquiry.  He  admits  that  the 
collection  of  these  judicial  statistics  will  be  attended 
with  considerable  difficulties,  owing  to  the  fact  that 
the  codes  of  laws  relating  to  crimes  and  misdemeanors 
differ  greatly  in  the  various  States  of  the  Union  and 
contain  different  definitions  and  prescribe  varying 
penalties.  He  urges,  however,  that  it  is  of  the  utmost 
importance  that  some  degree  of  uniformity  should  be 
secured,-  and  a  Census  investigation  would  greatly 
assist  in  solving  the  problem.  He  would  not  attempt 
the  inquiry  more  than  once  every  five  years  at  the 
start. 

As  to  most  of  the  suggestions  made,  he  thinks  they 
could  be  carried  out  in  a  comparatively  inexpensive 
way — that  is,  that  the  cost  of  the  inquiry  would  be 
inconsiderable.  But  as  part  of  the  plan  for  utilizing 
the  State  censuses  he  suggests  the  re-enactment  of 
Section  22  of  the  Act  for  taking  the  Tenth  and  subse- 
quent censuses  approved  March  3  1879,  under  which 
the  Federal  Government  undertakes  to  pay  one-half 
the  cost  of  enumeration.  He  thinks  that  if  this  were 
done,  many  additional  States  might  be  induced  to 
provide  for  a  quinquennial  census  in  addition  to  those 
now  having  provision  for  such  a  census,  and  thus  the 
United  States  would  secure  all  the  advantages  of  a 
midway  census  on  lines  exactl}^  parallel  to  its  own 
decennial  enumeration.  This  last  shows  clearly  the 
drift  towards  heavier  expenses,  even  if  there  is  a  dis- 
position to  get  away  from  larger  outlays  as  far  as  pos- 
sible. The  Director  also  had  other  suggestions  to 
which  the  attention  of  Congress  ought,  he  thought, 
to  be  called,  but  which  involved  so  large  a  cost  for 
field  work  that  he  refrained  from  including  them  in 
his  recommendations.  Two  inquiries,  he  thought, 
were  of  special  importance — one  a  continuation  of  the 
special  report  of  the  Eleventh  Census  on  mortgage 
indebtedness.  The  previous  report  covered  the  ten 
years  from  1880  to  1889,  inclusive;  the  present  inves- 
tigation, if  undertaken,  he  would  have  include  all  the 
years  from  1889  down  to  the  present  time.  The  other 
inquiry  which  he  thought  Congress  might  with  much 
propriety  authorize  is  a  census  of  the  live-stock  of 
the  country.  He  did  not  say  whether  tliis  was  to 
include  the  pedigree  of  all  the  animals  back  to  the 
time  of  Noah,  but  no  doubt  some  live-stock  breeders 
and  bird  fanciers  might  see  merit  in  a  research  of  that 
kind. 

Seriously  speaking,  the  Census  Office  could  with 
advantage  rest  from  its  labors  for  a  time.  We  do  not 
mean  to  imply  that  the  office  is  not  well  conducted 
nor  that  some  of  its  statistical  work  is  not  highly  useful 
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and  (l('siral)lo.  But  it  should  circumscribe  its  activi- 
ties. Including  l?lo(),()U()  for  printing,  the  ai)propria- 
tions  lor  the  support  of  the  Census  Office  for  the 
current  fiscal  j'ear  were  no  less  than  SI  .605,340. 
Previously,  there  had  been  appropriated  for  the 
expenses  of  the  Twelfth  Census  (including  the  appro- 
priations for  the  fiscal  years  1903-04  and  1904-05), 
$16,116,930.  This  makes  a  total  to  date  of  S17,722.- 
270.  The  total  cost  of  the  1890  Census  was  only 
$11,547,127;  that  of  1890  was  So, 790, 678,  and  that 
of  1870  no  more  than  $3,421,198.  The  Director  him- 
self introduces  a  table  in  his  report  showing  that  there 
has  been  a  progressive  increase  in  the  cost  of  the 
Census,  whether  measured  by  total  appropriations  or 
by  per  capita  cost,  altogether  out  of  proportion  to  the 
increase  in  the  population  and  resources  of  the  country . 
He  well  says  that  the  cost  of  future  censuses  cannot 
continue  to  practically  double  from  decade  to  decade 
without  compelling  serious  criticism.  With  this  fact  in 
mind,  he  has  undertaken  an  analysis  and  study  of  the 
several  items  of  cost  at  each  of  the  last  three  censuses 
with  a  view  to  determining  the  points  at  which  re- 
trenchment and  economy  can  be  applied.  He  thinks 
that  if,  as  a  result  of  such  investigation,  the  cost  of 
taking  the  Thirteenth  Census  can  be  kept  below  the 
expenditures  of  the  Twelfth  Census,  as  he  believes  it 
can,  the  establishment  of  a  permanent  Census  Office 
will  have  been  justified  by  that  result  alone.  The 
Director  is  proceeding  in  the  right  direction,  but  he 
hardly  goes  far  enough.  The  surest  way  to  cut  down 
expenses  is  to  stop  work — to  undertake  nothing  new 
and  cut  out  fancy  work  like  calculating  the  "com- 
mercial value"  of  railway  property  and  compiling 
manufacturing  statistics  which  rest  in  large  measure 
on  data  regarding  which  no  records  are  kept  by  manu- 
facturers. 


THE  EIGHT -HOUR  BILL  A  LAW. 

Governor  Higgins  this  week  signed  what  is  known 
as  the  Page  Eight-Hour  Bill.  This  would  appear  to 
mark  the  final  victory  of  the  labor  unions  in  a  long 
struggle  against  adverse  court  decisions  and  other 
obstacles.  The  courts  of  this  State  had  held  over 
and  over  again  that  laws  of  the  character  of  that 
now  enacted  were  unconstitutional  and  could  not  be 
upheld.  But  the  labor  advocates  only  confessed 
defeat.  They  were  not  vanquished.  They  succeeded 
in  having  the  Legislature  pass  a  constitutional  amend- 
ment under  which  the  Eight-Hour  Law  desired  would 
become  legal  and  then  in  having  this  constitutional 
amendment  adopted  by  popular  vote.  This  left  as 
the  only  remaining  step  the  pushing  through  of  the 
measure  which  has  now  become  a  law. 

The  new  law  relates  only  to  employment  on  public 
works,  and  the  penalties  imposed  for  violation  of  its 
provisions  affect  only  public  employees  or  employees 
on  public  works.  In  view  of  the  long  contest,  it  will 
be  interesting  to  review  the  events  leading  up  to  the 
present  measure.  The  reader  will  doubtless  recall  the 
decisions  of  the  Court  of  Appeals  in  March  1901  in 
the  "Prevailing  Rate  of  Wages"  case  and  in  the  matter 
of  the  law  requiring  all  stones  used  on  public  works 
to  be  dressed  in  this  State.  These  decisions  were 
reviewed  in  an  article  in  our  issue  of  March  16  1901; 
both  held  the  laws  in  question  unconstitutional.  In 
1903  ("Chronicle"  of  May  2  1903)  the  Court  of  Appeals 
declared  void  the  eight-hour  provision  in  the  penal 


code  making  it  a  misdemeanor  for  any  person  or  cor- 
poration contracting  with  the  State  or  with  a  munici- 
pal corporation  to  require  more  than  eight  hours' 
work  for  a  days'  labor.  The  ca.se  was  that  of  the 
People  vs.  the  Orange  County  Road  Construction  Co. 
The  decision  upheld  the  right  of  the  State,  when  the 
State  itself  prosecutes  a  work,  to  prescribe  the  wages 
of  workmen  and  their  hours  of  labor,  but  denied  that 
such  right  exists  where  a  State  or  nmnicipality  lets 
out  the  performance  of  the  work  to  a  contractor. 
In  other  words,  it  was  held  that  the  law  was  not  a 
proper  exercise  of  the  police  power  of  the  State,  but 
unduly  discriminated  between  different  classes  of 
contractors  and  between  the  same  contractor  working 
for  the  State  and  for  a  private  party  or  for  himself. 
When  the  State  itself  prosecutes  a  work,  said  Judge 
Cullen,  it  may  dictate  every  detail  of  the  service  re- 
quired in  its  performance;  prescribe  the  wages  of 
workmen, |t heir  hours  of  labor,  and  the  particular  indi- 
viduals who  may  be  employed.  No  such  right  exists 
where  the  State  has  let  out  the  performance  of  the 
work  to  a  contractor.  The  State,  in  this  respect,  it 
was  held,  stands  the  same  as  its  citizens,  its  rights 
being  just  as  great  as  those  of  private  citizens,  but  no 
greater. 

Later,  that  is,  in  December  1903,  there  came  a 
decision  by  the  United  States  Supreme  Court  affirm- 
ing the  constitutionality  of  the  Kansas  Law  providing 
for  a  working-day  of  eight  hours  on  public  works. 
In  speaking  with  reference  to  this  latter  decision  in 
our  issue  of  December  5  1903,  we  pointed  out  that  the 
Kansas  case  seemed  to  raise  a  wholly  separate  and 
distinct  question  and  hence  would  doubtless  not  be 
considered  as  controlling  in  the  case  of  the  New  York 
law.  This  view  was  confirmed  by  a  ruling  of  the  Court 
of  Appeals  a  year  later  ("Chronicle"  of  December  10 
1904)  in  the  case  of  the  People  ex  rel.  Harry  Cossey  vs. 
Edward  M.  Grout,  as  Comptroller  of  the  City  of  New- 
York. 

With  the  constitution,  therefore,  standing  in  the 
way  of  legislation  limiting  the  number  of  hours  of 
labor  in  the  case  of  public  work  done  by  a  contractor, 
the  only  remedy  remaining  was  amending  the  consti- 
tution so  as  to  grant  the  right  of  imposing  restrictions 
of  that  kind  by  the  Legislature.  We  have  seen  that 
the  courts  had  affirmed  the  validity  of  legislation 
prescribing  the  hours  and  other  details  of  employment 
in  cases  where  the  State  itself  undertakes  the  work. 
Accordingly ,  the  constitutional  amendment  was  framed 
so  as  to  permit  the  Legislature  to  impose  the  same 
conditions  where  the  work  is  done  by  a  contractor. 
The  amendment  was  put  to  popular  vote  at  the  No- 
vember election  last  year  and  approved  by  a  very 
decisive  majority.  The  amendment  adds  the  follow- 
ing words  to  Section  1,  Article  12,  of  the  State  con- 
stitution, dealing  with  the  duties  of  the  Legislature 
regarding  municipalities:  "And  the  Legislature  may 
regulate  and  fix  the  wages  or  salaries,  the  hours  of 
work  or  labor,  and  make  provision  for  the  protection, 
welfare  and  safety  of  persons  employed  by  the  State 
or  by  any  county,  cit\%  town,  village  or  other  civil 
division  of  the  State,  or  by  any  contractor  or  sub- 
contractor performing  work,  labor  or  services  for  the 
State,  or  for  any  county,  city,  town,  village  or  other 
civil  division  thereof." 

It  will  be  seen  that  the  language  is  very  broad  and 
enables  the  State  to  regulate  the  hours  not  only  in 
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the  case  of  work  done  by  itself,  but  also  in  the  case 
of  work  done  for  it  or  for  any  civil  division  by  con- 
tractors or  sub-contractors.  Or,  as  Governor  Higgins 
puts  it  in  the  memorandum  filed  by  him  when  approv- 
ing the  bill — "under  the  authority  of  this  Section  the 
power  of  the  Legislature  to  enact  labor  laws  is  extended 
to  cover  the  case  of  employees  of  municipal  contrac- 
tors; to  authorize  the  Legislature  to  fix  for  such 
employees  an  eight-hour  day,  to  establish  the  prevail- 
ing rate  of  wages  as  their  compensation,  and  to  punish 
violations  thereof."  The  Governor  says  that  the  new 
law  re-enacts  Section  3  of  the  Labor  Law  which  was 
amended  in  1899  and  in  1900  and  has  been  a  part  of 
the  laws  of  the  State  in  its  present  form  since  April  6 
1900,  except  that  the  present  bill  provides  that  nothing 
therein  shall  be  construed  to  apply  "to  the  construc- 
tion, maintenance  and  repair  of  highways  outside  the 
limits  of  cities  and  villages."  To  use  his  own  words, 
it  "re-enacts  the  legislative  will  as  heretofore  ex- 
pressed and  vitalizes  so  much  of  the  Section  as  the 
courts   had    heretofore  held  inoperative." 

The  Governor  also  points  out  that  the  penal  and 
criminal  provisions  of  the  law,  and  the  provisions 
affecting  wages,  do  not  apply  to  laborers  in  private 
employments,  such  as  clerks  in  retail  and  wholesale 
stores,  mercantile  establishments,  and  the  like.  He 
well  says  that  a  penal  statute  fixing  the  hours  of  labor 
of  adult  male  persons  employed  in  private  work, 
not  of  a  dangerous  or  unwholesome  nature,  or  estab- 
lishing a  rate  of  wages  to  be  paid  for  private  work, 
would  doubtless  be  held  unconstitutional  as  an  arbi- 
trary interference  with  freedom  of  contract.  But  the 
labor  advocates  have  gained  their  point,  as  we  see, 
as  far  as  concerns  regulating  the  hours  on  public  work, 
whether  done  directly  by  the  State  or  any  of  its  divi- 
sions, or  done  by  others. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
224  shares,  of  which  190  shares  were  sold  at  the  Stock 
Exchange  and  34  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  37  shares.  The  follow- 
ing table  given  in  our  usual  form  shows  the  sales  of  New  York 
City  bank  and  trust  company  stocks  made  during  the  week 
either  at  auction  or  at  the  Stock  Exchange. 
Shares.  BANKS — New  York.  Low.  High.  Close.  Last  previous  sale. 
xl90  Commerce,  Nat.  Bank  of.   185       186       185}^   May      1906—  184J^ 

34  Corn  Exchange  Bank;___  355>i  355^  355K  Jan.      1906—  380 
TRUST  COMPANY— A^ew  York. 

2  Central  Trust  Co 2125^2125 >i2125>i  May      1906—2105 

TRUST  COMPANIES— Broot?|/n. 

15  Kings  County  Trust  Co ^_  450M  450^  450J4  May      1906—  450 

20  People's  Trust  Co 348"^  348^  348H  May      1906—  347i^ 

I  Sold  at  the  Stock  Exchange. 

— The  banking  activities  of  San  Francisco,  suspended  by 
reason  of  the  fire  and  earthquake  of  April  18,  have  again  been 
resumed.  While  most  of  the  commercial  banks  opened  tem- 
porary offices  some  time  ago  in  residences  in  the  Western 
Addition,  this  week  marked  the  return  to  the  financial  dis- 
trict, where  the  formal  reopening  of  the  commercial  institu- 
tions occurred  on  Monday,  the  21st  inst.,  the  savings  banks 
resuming  active  business  on  the  23rd  inst.,  though  one  or 
two  of  the  latter  resumed  on  the  22nd.  In  anticipation 
of  being  obliged  to  meet  large  demands  with  the  re-establish- 
ment of  regular  business,  the  banks  had  made  preparations 
to  that  end;  instead,  however,  of  the  withdrawals  exceeding 
the  deposits,  the  conditions  were  reversed,  and  the  new  de- 
posits in  practically  every  instance  were  in  excess  of  the 
amounts  withdrawn . 

— The  five  Santa  Rosa  banking  institutions,  whose  busi- 
ness was  also  interrupted  by  the  earthquake  of  last  month, 
all  re-opened  on  the  14th  inst. 


— In  a  communication  under  date  of  the  16th  inst..  Cashier 
John  D.  McKee  of  the  Mercantile  Trust  Company  of  San  Fran- 
cisco gives  some  interesting  facts  as  to  the  daitiage  to  build- 
ings in  the  recent  catastrophe.  "The  earthquake,"  he  states, 
"make  practically  no  impression  upon  well-constructed  build- 
ings, whether  old  or  new,  or  built  of  wood,  brick,  stone,  or  of 
steel  construction  with  brick  or  stone  exteriors.  Many  build- 
ings were  ruined  by  the  shock,  but  they  all  showed  evidences 
of  poor  construction.  The  great  damage,  of  course,  was  done 
by  the  fire,  which  burned  without  check  owing  to  the  general 
breakdown  of  the  water  system."  The  building  of  the  Mer- 
cantile Trust,  Mr.  McKee  adds,  suffered  no  damage  whatever 
from  the  earthquake.  While  all  the  buildings  adjoining,  with 
one  exception,  were  destroyed  in  the  fire,  the  injury  by  this 
element  to  the  Mcrcantile's  banking  house  was  not  serious. 
The  building  was  a  low  one  and  was  fire-proof  except  as  to 
the  wooden  furniture,  counters,  doors  and  window  sills,  and 
floors  of  the  banking  room,  and  it  was  the  woodwork  alone 
which  was  burned.  The  safe  deposit  department,  in  the 
basement  underneath  the  banking-room  floor,  was  not  even 
smoke  begrimed.  The  bank  vault  doors  were  subjected  to 
considerable  heat  but  no  impression  was  made  upon  these 
doors  beneath  the  surface,  and  the  contents  of  all  the  vaults 
were  preserved  in  perfect  condition.  As  soon  as  the  fire 
ceased  the  company  established  its  banking  offices  in  the  safe 
deposit  rooms  while  the  debris  was  being  cleared  out  of  the 
banking  room.  The  other  San  Francisco  banks  were  obliged 
to  open  temporary  offices  in  residences  in  the  Western  Addi- 
tion, but  the  Mercantile  Trust  was  fortunate  in  being  able  to 
occupy  its  own  premises  continuously.  At  present  (May  16 
1906)  the  Mercantile  Trust  Company  shows  assets  of  $11,325,- 
000,  against  $7,550,810  on  Aug,  1  1904. 

— October  16,  17,  18  and  19  are  the  dates  decided  upon  for 
the  coming  convention  of  the  American  Bankers'  Associa- 
tion, to  be  held  at  St.  Louis.  The  Jefferson  Hotel  has  been 
selected  as  the  headquarters  of  the  Association. 

— The  New  York  State  Savings  Banks  Association  at  its 
recent  annual  meeting,  upon  the  report  of  a  committee  con- 
sisting of  Messrs.  Mills,  Rhoades,  Schieren  and  Balfe,  voted 
in  favor  of  adopting  the  principle  of  amortisation  in  valuing 
bonds;  that  the  investment  value  on  the  same  interest  basis 
as  the  original  purchase  should  be  the  standard.  The  com- 
mittee objected  to  par  value  and  market  value  as  both  dis- 
torting the  profit  and  loss  account,  the  former  by  ignoring 
premiums  as  an  asset  and  the  latter  by  introducing  the 
fluctuations  of  the  market.  They  recommend  that  the 
proper  amount — that  is,  the  difference  between  the  cash 
interest  received  and  the  actual  earnings — be  written  off 
the  cost  until  the  bonds  reach  par  at  maturity.  If  the 
superintendent  carries  out  this  plan,  a  number  of  the  banks 
will  change  their  method  of  book-keeping,  as  a  few  have  al- 
ready done.  i 

— The  directors  of  the  Bowling  Green  Trust  Company  of 
this  city  have  approved  a  plan  to  reduce  the  capital  from 
$2,500,000  to  $1 ,000,000,  and  a  special  meeting  of  the  stock- 
holders will  be  held  June  13  to  ratify  the  reduction.  It  is 
proposed  to  sell  $1,500,000  New  York  City  bonds,  in  which 
the  company's  capital  is  invested,  and  to  distribute  to  the 
stockholders  60%  of  the  par  value  of  their  stock  in  cash 
and  40%  in  new  stock.  The  institution  has  a  surplus  of 
$2,500,000;  when  the  reduction  in  capital  is  effected  the 
surplus  will  be  increased  to  $3,000,000.  The  deposits  exceed 
$21,000,000.  The  officials  arc:  Edwin  Gould.  President; 
William  H.  Taylor,  First  Vice-President;  Charles  P.  Arm- 
strong, Second  Vice-President;  John  A.  Hilton,  Third  Vice- 
President,  and  Treasurer,  and  William  M.  Laws,  Secretary. 

— Charles  Baker  Jr.  has  resigned  as  Secretary  of  the  Metro- 
politan Trust  Company  of  this  city.  Mr.  Baker  was  Treas- 
urer of  the  company  prior  to  his  election  as  Secretary  two 
years  ago. 

— A  New  York  Stock  Exchange  nicml)ership  was  reported 
tran.sferred  this  week  for  $81,000. 

— In  the  last  three  months  the  Fourteenth  Street  Bank 
of  New  York  City,  R.  Ross  Appleton,  President,  has  increased 
its  deposit  funds  over  $900,000,  raising  that  item  from 
$5,618,564  Feb.  20  to  $6,565,426  on  May  16.  Besides  the 
main  offices  at  Fifth  Avenue  and  Fourteenth  Street,  the 
bank  has  branches  at  Ninth  Avenue  and  Fourteenth  Street 
and  also  20  Avenue  A. 
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— George  M.  Gumming,  President  of  the  United  States 
Mortgage  &  Trust  Gompany,  lias  been  elected  a  director  of 
the  Mechanics'  National  Bank,  33  Wall  Street. 

— The  Phenix  National  Bank  of  New  York  to-day  an- 
nounces its  removal  from  49  Wall  Street  to  its  new  and  larger 
banking  offices  at  35  Nassau  Street,  corner  Liberty.  The 
Phenix  National's  new  quarters,  on  the  ground  floor  of  the 
German-American  Building,  have  been  entirely  re-modeled 
by  building  a  corner  entrance  and  adding  a  mezzanine 
gallerj-  to  the  banking-room.  With  the  coming  of  Finis  E. 
Marshall,  President,  from  St.  Louis,  and  allied  interests  last 
April,  the  institution  has  doubled  its  business  in  a  year. 
As  a  result  of  this  recent  reorganization,  its  deposit  funds 
are  now  nearly  .$10,000,000,  contrasting  with  $8,671,964 
August  25  1905,  $7,228,605  May  29  and  $5,104,325  on 
March  15.  August  Belmont  is  Vice-President;  George  M. 
Goffin,  Vice-President;  Alfred  M.  Bull,  Gashier,  and  Bert  L. 
Haskins,  Assistant  Gashier. 

— The  International  Bank,  60  Wall  Street,  reported  de- 
posits of  $2,027,675  on  the  16th  inst.,  which  compares  with 
$1,159,910  Feb.  20— the  previous  bank  call. 

— Since  its  Feb.  20th  report  to  the  Banking  Department, 
the  Trust  Gompany  of  America  of  this  city  has  added  over  a 
million  dollars  to  deposits  and  the  total  now  stands  at  $56,- 
714,457  (May  16),  a  gain  of  $3,614,744  within  the  last  five 
months.  In  the  same  period  (Feb.  20  to  May  16)  the  insti- 
tution has  increased  surplus  and  undivided  profits  from  $10,- 
231,600  to  $10,373,700.  The  company's  capital  is  $2,000,- 
000  and  aggregate  resources  are  now  $69,636,512. 

— Action  in  the  matter  of  amending  the  by-laws  of  the 
Northern  National  Bank  of  this  city  so  as  to  increase  the 
directorate  from  twenty-one  to  twenty-five  members,  which 
was  to  have  been  taken  this  week,  has  been  deferred  until 
June  20.  In  the  two  months  of  Henry  Dimse's  adminis- 
tration as  President  the  bank's  deposits  have  increased 
$500,000,  or  to  $1,600,000. 

— The  State  Banking  Department  has  designated  the 
Union  Exchange  Bank  of  this  city  at  135  Fifth  Avenue  a 
depository  for  the  reserves  of  State  banks  and  trust  com- 
panies. 

— The  United  States  Exchange  Bank  at  23  and  25  West 
125th  Street,  this  city,  has  increased  its  deposits  to  $701,946 
on  May  16,  from  $624,835  on  Feb.  20  and  $556,945  Jan.  5 
1906.  The  institution  was  organized  last  July  and  is  the 
latest  bank  to  enter  the  Harlem  district,  whose  rapid  devel- 
opment has  made  the  125th  Street  thoroughfare  one  of  the 
city's  business  arteries.  The  bank  has  $100,000  capital, 
$25,000  surplus,  $8,245  undivided  profits  and  total  resources 
of  $870,192.  The  officers  include:  John  J.  Gibbons,  Presi- 
dent; Gharles  A.  Belling  (formerly  of  the  Metropolitan  Bank) , 
Vice-President;  Gharles  Faas,  Second  Vice-President,  and 
James  J.   O'Shaughnessy,  Gashier. 

— William  Mohr  of  the  cotton  firm  of  Mohr,  Hanemann  & 
Oo.  of  this  city,  was  elected  a  director  of  the  Mutual  Alliance 
Trust  Company  on  the  18th  inst. 

—The  stockholders  of  the  American  Loan  &  Trust  Gom- 
pany of  Boston  approved  on  the  18th  inst.  the  proposition 
to  increase  the  board  from  twenty-one  to  thirty  members  and 
the  executive  committee  from  four  to  six  members.  New 
directors  were  subsequently  elected  as  follows:  Frederick 
Ayer,  A.  G.  Bullock,  Gilmer  Clapp,  WilHam  R.  Driver,  F.  G. 
Dumaine,  R.  Paul  Snelhng,  Lester  Leland  and  Frank  W. 
Stearns.  The  new  members  of  the  executive  committee  are 
Frank  W.  Stearns  and  Gharles  W.  Whittier.  The  additions 
to  the  directorate  were  incidental  to  the  recent  consolidation 
of  the  Adams  Trust  with  the  American  Loan  &  Trust. 

— The  Industrial  Trust  Gompany  of  Providence  has  been 
successful  after  all  in  obtaining  control  of  the  Old  National 
Bank  of  that  city.  The  announcement  was  made  this  week 
of  the  acceptance  of  a  second  offer  for  the  purchase  of  a  ma- 
jority of  the  bank's  stock  by  the  trust  company.  It  is  the 
purpose  to  liquidate  the  bank  and  to  transfer  its  deposits  to 
the  Industrial  Gompany.  At  a  meeting  of  the  directors  of  the 
Old  National  on  Tuesday ,  six  of  the  members  of  the  board  who 
were  opposed  to  the  liquidation  movement  resigned,  the  re- 
tiring directors  being  Frederick  W.  Arnold,  William  T.  Bar- 
ton, Julius  Palmer,  Wilham  G.  Nightingale,  D.  Russell 
Brown  and  George  H.   Webb.     Their  places  on  the  board 


have  been  taken  by  Charles  C.  Harrington,  Gyrus  M.  Van 
Slyck,  Arthur  L.  Kelley,  Ezra  Dixon,  Otis  Everett,  Charles 
H.  Manchester,  Cyrus  P.  Brown  and  Philip  B.  Ashley.  The 
trust  company  is  to  pay  $100  i)er  share  (par)  for  the  stock 
of  the  bank  and  such  further  dividends  as  might  be  made  in 
its  liquidation.  The  baidc  has  a  capital  of  half  a  million  dol- 
lars and  surplus  and  profits  of  $128,386;  the  deposits  are 
in  the  neighborhood  of  3^^  million  dollars. 

— John  H.  Davis  has  replaced  M.  R.  Coding  as  Ga.shier 
of  the  Gasco  National  Bank  of  Portland,  Me.,  and  F.  W. 
Woodman  has  become  Assistant  Cashier. 

— Preparations  have  been  completed  for  the  eleventh 
annual  meeting  of  the  Maryland  Bankers'  Association,  to 
be  held  at  Ocean  City  on  June  19,  20  and  21.  The  topics 
to  be  discussed  are  varied;  Prof.  George  B.  Allen,  of  the 
New  York  University,  will  speak  on  "Financial  Education"; 
Hon.  J.  V.  L.  Findlay,  of  Baltimore,  will  deVote  his  remarks 
to  "Greater  Baltimore";  William  Ingle,  Gashier  of  the 
Merchants'  National  Bank  of  Baltimore,  will  have  for  his 
subject  "Uniform  Bills  of  Lading,"  and  B.  Howell  Griswold, 
of  Alexander  Brown  &  Sons,  Baltimore,  will  discuss  "The 
Torrens  Land  System."  Governor  Edwin  Warfield,  of 
Maryland,  will  address  the  delegates  on  the  occasion  of  the 
annual  banquet  (on  the  evening  of  the  21st),  at  which  he 
will  be  one  of  the  guests.  Charles  Hann,  Assistant  Gashier 
of  the  National  Mechanics'  Bank  of  Baltimore,  is  Secretary 
of  the  Association. 

— The  Farmers'  &  Merchants'  National  Bank  of  Baltimore 
is  sending  out  a  circular  calling  attention  to  the  fact  that  it 
makes  a  specialty  of  the  collection  of  drafts  on  Baltimore, 
and  no  draft  is  returned  without  being  presented  in  person 
by  its  messengers.  If  the  return  of  a  draft  is  necessary,  the 
reason  for  its  refusal  is  fully  stated.  In  other  words,  the 
bank  uses  every  means  not  only  to  present,  but  to  collect, 
all  drafts  at  once. 

— The  stockholders  of  the  Commonwealth  Bank  of  Balti- 
more ratified  on  the  17th  inst.  the  increase  to  be  made  in 
the  capital,  raising  it  from  $100,000  to  $200,000.  The 
present  shareholders  are  given  the  right  to  subscribe  to  the 
new  stock  at  par — $50. 

— Dimner^Beeber  has  been  elected  President  of  the 
Commonwealth  Title  Insurance  &  Trust  Gompany  of  Phila- 
delphia to  succeed  Henry  M.  Dechert,  who  declined  re- 
election. The  latter  continues  as  a  director  of  the  institu- 
tion. Francis  E.  Brewster  has  been  chosen  Vice-President, 
William  F.  Kling  Secretary  and  Treasurer  and  E.  B. 
McCarthy  Assistant  Treasurer. 

— Edward  Hoopes,  heretofore  Secretary  and  Treasurer  of 
the  Iron  City  Trust  Company  of  Pittsburgh,  has  been  elected 
a  director  and  Third  Vice-President  of  the  institution.  D.I. 
Parkinson  has  been  elected  Treasurer  and  D.  E.  Crane 
Assistant  Treasurer. 

— At  a  meeting  to  be  held  on  July  19  the  stockholders 
of   the    Manchester    Savings    Bank    &    Trust   Gompany,    of 
I  Allegheny,  Pa.,  will  vote  on  the  proposition  to  increase  the 
'  capital  from  $125,000  to  $250,000. 

j  — The  directors  of  the  Home  Savings  Bank  Gompany  of 
Toledo  have  elected  M.  M.  Miller  to  the  newly  created  office 
of  Second  Vice-President  of  the  institution. 

— The  latest  banking  venture  announced  in  Chicago  is  to 
be  organized  in  the  interests  of  the  theatrical  profession, 

■  and  is  to  be  designated  the  Theatrical  National  Bank. 
Advices  from  Chicago  state  that  the  bank  will  be  financed 
by  the  newly  organized  theatrical  combination.  It  will 
have  a  capital  of  $1,000,000,  and  its  chief  object  will  be  to 
take  care  of  the  financial  interests  of  theatrical  managers 
and  professional  people.  The  bank  will  also  act  as  a  clearing 
house  for  theatrical  interests;   it  will  have  a  department  for 

•  the  handling  of  the  transportation  of  the  various  companies 
represented,  and  still  another  department  will  be  devoted 

j  to  legal  matters.     Managers  of  playhouses  in  the  theatrical 

'  combination  will  be  permitted  to  borrow  money  on  leases, 
&c.     The  institution  will  also  finance  theatrical  ventures 

i  at  various  points.     It  will  have  its  cjuarters  in  the  Majestic 

j  Theatre. 

— The  Commonwealth  Trust  &  Savings  Bank  of  Chicago, 
which  is  controlled  by  organized  labor  interests,  commenced 
business  on  the  19th  inst  at  96  La  Salle  Street.     The  author- 
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izcd  capital  is  $500,000  in  shares  of  $5  each.  George  W. 
Dreblow  is  President  and  William  E.  Chambers  is  Cashier. 
The  bank  remains  open  from  8  o'clock  a.  m.  to  8  p.  m. 

— Secretary  Gordon  Jones,  of  the  Colorado  Bankers' 
Association,  announces  that  the  1906  convention  will  be 
held  at  Glenwood  Springs  on  Friday  and  Saturday,  July  6 
and  7.  ___^__ 

— The  Idaho  National  Bank  of  Boise,  Idaho,  is  in  a  pre- 
liminary state  of  formation.  An  application  to  organize  it, 
with  a  capital  of  $100,000,  was  approved  by  the  Comp- 
troller of  the  Currency  on  the  17th  inst. 

— Charles  E.  Waite,  who  has  been  Cashier  of  the  Omaha 
National  Bank  of  Omaha,  Neb.,  for  the  past  three  years, 
has  tendered  his  resignation,  to  take  effect  on  June  1. 
W.  H.  Bucholz,  recently  a  Vice-President  of  the  Central 
Bank  of  Oakland,  Cal.,  will  be  Mr.  Waite's  successor  in  the 
Omaha  National. 

— Checks  representing  a  20%  dividend  have  been  mailed 
recently  to  the  creditors  of  the  Denver  Savings  Bank  of 
Denver,  Colo.  With  the  10%  paid  in  September  and  the 
20%  distributed  in  December,  the  total  payment  thus  far  is 
50%.     The  bank  suspended  last  August. 

— At  the  convention  of  the  Missouri  Bankers'  Association, 
which  opened  at  Excelsior  Springs,  Mo. ,  on  May  16  and  closed 
the  following  day,  an  address  was  delivered  by  George  W. 
Wilson,  Vice-President  of  the  Mercantile  Trust  Company  of 
St.  Louis,  in  which  he  recommended  the  framing  of  a  bill  pro- 
viding for  an  independent  State  banking  department,  to  be 
under  the  guidance  of  a  Superintendent  of  Banking.  The 
importance  of  the  suggestion,  Mr.  Wilson  stated,  could  not 
be  over-estimated.  Under  the  present  law,  he  noted,  the 
duty  of  keeping  supervision  over  and  examining  the  State 
banking  institutions  is  intrusted  to  the  Secretary  of  State, 
who  is  assisted  by  five  bank  examiners.  The  duties  imposed 
upon  the  Secretary,  he  continued,  are  so  many  and  of  such 
importance  that  necessarily  it  is  impossible  for  him  to  give 
a  great  deal  of  his  time  and  attention  to  the  incorporated 
banks  and  trust  companies  of  the  State.  Edmund  D.  Fisher, 
Secretary  of  the  Flatbush  Trust  Compan}^  of  Brooklyn,  N.  Y. , 
made  extended  reference  at  the  meeting  to  "The  Reserve — 
Its  Relation  to  Economic  Conditions."  Vice-President  H. 
P.  Hilliard  of  the  Mechanics'  American  National  Bank  was 
also  a  speaker,  and  so,  too,  was  David  R.  Francis,  Vice- 
President  of  the  Merchants '-Laclede  National  Bank  of  St. 
Louis. 

— The  Mechanics '-American  National  Bank  of  St.  Louis 
has  recently  been  designated  a  public  depositary  of  Govern- 
ment funds. 

— Beginning  on  the  10th  inst.,  Receiver  Edmondson  of  the 
Merchants'  Trust  Company  of  Memphis  commenced  the  pay- 
ment of  the  third  dividend  to  the  depositors.  The  institu- 
tion suspended  in  December.  Inchiding  the  present  amount 
of  3d%,  the  total  payment  made  thus  far  to  the  dt^positors 
is  said  to  be  90%.  The  remaining  10%  is  expected  to  be 
paid  in  June. 

— State  Auditor  T.  M.  Henry  of  Mississippi  has  noted, 
through  the  Memphis  "Appeal,"  some  important  changes 
made  in  the  banking  laws  of  that  State  at  the  last  session  of 
the  Legislature.  The  interview  occurred  after  the  close  of 
the  convention  of  the  Bankers'  Association,  held  at  Meridian 
on  the  9th  and  10th  inst.,  at  which  it  was  intimated  that  no 
changes  of  any  consequence  had  been  made  in  the  existing 
statutes  bearing  on  banking  interests.  One  of  the  amend- 
ments prohibits  the  establishment  hereafter  of  branch  banks 
by  State  institutions  of  Mi.ssi.ssippi ,  either  within  or  without 
the  State.  For  each  branch  bank  already  in  existence  the 
law,  which  goes  into  effect  Oct.  1,  requires  a  capital  of  $10,- 
000.  Anoth(>r  provision  permits  any  bank  now  incorporated 
with  a  paid-up  capital|of  ^t  least  $100,000  to  amend  its  charter 
so  as  to  include  the  business  of  a  trust  company;  banks  here- 
after to  be  incorporated  with  a  paid-up  capital  of  at  least 
$100,000  may  provide  in  their  charter  the  right  to  exercise 
powers  and  authorities  of  trust  companies. 

At  the  meeting  of  the  Mississippi  Bankers'  A.s.sociation 
mentioned  above,  ex-Governor  A.  H.  Longino,  who  ad- 
dressed the  delegates,  spoke  in  favor  of  a  State  Bank  Exam- 
iner, advising  the  executive  committee  to  consider  the  mat- 
ter. Others  among  the  speakers  were  Arthur  Kavanagh , 
Cashier  of  the  National  City  Bank  of  New  York;  C.  A.  John- 


ston, President  of  the  First  State  Bank  of  Columbus,  Miss., 
and  Charles  Janvier,  Vice-President  of  the  Canal-Louisiana 
Bank  &  Trust  Company  of  New  Orleans.  The  Secretary  and 
Treasurer,  B.  W.  Griffith  (President  of  the  First  National 
Bank  of  Vicksburg)  has  been  re-elected. 

— A  new  Nashville  institution  is  to  be  chartered  under 
the  name  of  the  Broadway  Bank  &  Trust  Company.  The 
capital  is  to  be  $50,000,  and  the  organizers  plan  to  open 
the  concern  by  July  1.  At  a  meeting  last  week  W.  T'.  Hardi- 
son  was  elected  President;  J.  H.  Bradford,  Vice-President, 
and  A.  E.  Potter,  Cashier. 

— Col.  Robert  J.  Lowry,  President  of  the  Lowry  National 
Bank  of  Atlanta,  is  to  be  one  of  the  speakers  at  the  conven- 
tion on  June  6  and  7  of  the  Tennessee  Bankers'  Association. 
His  discourse  will  be  on  "Some  Suggestions  for  the  Improve- 
ment of  Conditions  in  Our  Country."  Other  well-known 
bankers  who,  in  the  delivery  of  addresses,  will  help  to  make 
the  event  of  interest,  are  Festus  J.  Wade,  President  of  the 
Mercantile  Trust  Company  of  St.  Louis,  and  J.  W.  Keyes, 
Second  Vice-President  of  the  Union  &  Planters'  Bank  & 
Trust  Company  of  Memphis. 

— A  new  Federal  institution  is  projected  in  Montgomery, 
Ala.,  which  will  operate  under  the  name  of  the  Exchange  Na- 
tional Bank.  The  capital  is  to  be  $300,000,  and  there  will 
also  be  a  surplus  of  $75,000.  Persons  affiliated  with  the 
Union  Bank  &  Trust  Co.  of  Montgomery  are  interested  in  the 
movement,  and  it  is  for  the  purpose  of  taking  care  of  the  lat- 
ter's  commercial  business  that  the  new  bank  is  organized.  The 
transfer  will  enable  the  Union  Bank  &  Trust  to  enlarge  its 
trust  and  savings  departments ,  which  it  will  continue  to  con- 
duct. President  Michael  Cody  of  the  Union  Bank  &  Trust 
will  also  be  President  of  the  Exchange  National,  and  there 
will  be  doubtless  several  directors  in  common.  The  new  bank 
will  open  about  July  1 . 

— The  Bank  of  Tidewater  of  Portsmouth,  Va.,  commenced 
business  on  May  1 .  A  general  banking  and  safe  deposit 
business  is  conducted  by  the  institution,  the  officers  of  which 
are  as  follows:  President,  T.  L.  Cleaton;  Vice-President,  E.  L. 
Lash,  and  Cashier,  R.  S.  Marshall. 

— The  stockholders  of  the  Security  Bank  &  Trust  Company 
of  New  Orleans  have  been  notified  that  the  question  of  plac- 
ing their  institution  in  liquidation ,  and  transferring  its  busi- 
ness to  the  German- American  National  Bank  of  New  Orleans, 
will  be  submitted  for  their  approval  on  June  21.  The 
matter  was  referred  to  in  these  columns  last  week. 

— The  proposed  merger  of  the  Merchants'  National  Bank 
of  New  Orleans  with  the  newly  organized  City  Bank  &  Trust 
Company  is  not  to  take  place  after  all,  the  directors,  it  is 
understood,  having  failed  to  agree  on  certain  details.  The 
City  Bank  &  Trust,  which  has  a  capital  of  $400,000,  opened 
in  temporary  quarters  on  the;  23rd  inst. 

— The  Union  Trust  &  Title  Company  of  Los  Angeles,  Cal., 
opened  for  business  on  the  14th  inst.  The  institution,  which 
has  an  authorized  capital  of  $1,000,000,  with  $700,000  paid 
in,  issues  certificates  of  title  and  policies  of  title  insurance, 
and  acts  as  trustee.  It  is  domiciled  in  its  own  building,  at 
the  southeast  corner  of  Fourth  and  Spring  streets.  The  of- 
ficers are  West  Hughes,  President;  John  B.  Samuel,  Vice- 
President;  Jno.  T.  Forward,  Secretary;  W.  D.  Reyburn, 
Assistant  Secretary,  and  John  S.  Myers,  Treasurer. 

— Stock  of  the  Southern  California  Savings  Bank  of  JjOs 
Angeles,  Cal.,  to  the  amount  of  770  shares  (par  $50)  has  been 
sold  to  J.  F.  Sartori,  M.  S.  Hellman,  W.  D.  Longyear  and 
others  connected  with  the  Security  Savings  Bank  of  Los  An- 
geles. The  stock  sold  represented  the  holdings  of  President 
J.  H.  Braly,  Vice-President  A.  H.  Braly  and  some  minor 
stockholders.  The  two  officials  named  are  to  terminate  their 
connection  with  the  bank  on  June  30.  Although  a  consoli- 
dation of  the  two  institutions  would  seem  to  be  a  natural 
sequence  of  the  negotiations  just  concluded,  it  is  stated  that, 
beyond  the  mere  fact  of  the  purchase  and  sale  of  the  stock, 
nothing  definite  can  at  present  be  stated  about  the  future 
course  of  the  Southern  California  Savings  Bank.  The  latter 
lias  a  i);ii(l-in  capital  of  $100,000;  surphis  and  profits  of  over 
$200,000  and  deposits  of  over  $7,000,000. 

— The  Bankers'  &  Luml>ermen's  Bank  has  recently  li(>en 
organized  in  Portland,  Oregon,  to  engage  in  a  coniniercial 
banking  business.     The  bank  has   a  capital   of  $200,000. 
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D.  C.  Pelton  has  been  chosen  President  of  the  bank;  F.  II. 
Rothschild  and  Jolin  A.  Keating  have  been  elected  Vice- 
Presidents;  Edward  C.  Mears  is  Cashier,  and  Henry  H-  Story 
is  Assistant  Cashier. 

— The  First  National  Bank  of  Bellingliam,  VVasli.  ,cai)ital 
$100,000,  has  absorbed  the  Bank  of  Belliufihain,  capital 
8i50,000.  E.  W.  Purdy  continues  as  President  of  the  First 
National. 

— The  stockholders  of  the  First  National  Bank  of  Everett, 
Wash.,  approved  on  the  10th  inst  a  proposition  to  increase 
the  capital  from  $50,000  to  $100,000. 

— The  Imperial  Bank  of  Canada  (head  office  Toronto)  has 
issued  its  thirty-first  annual  statement  under  date  of  April 
30.  The  report  is  for  eleven  months,  the  bank  having 
changed  the  date  of  its  annual  meeting  from  June  to  the 
fourth  Wednesday  in  May,  and  in  consequence  issuing  its 
yearly  statement  on  April  30  instead  of  May  31,  as  formerly. 
The  profits  for  the  eleven  months  were  $535,786.  To  this 
was  added  $176,516,  the  balance  to  the  credit  of  the  account 
May  31  1905,  and  the  premium  of  $927,742  received  on  the 
new  stock,  making  in  all  $1 ,640,044.  Out  of  this  dividends  of 
$335,406  were  paid;  $927,742  was  transferred  to  the  "rest" 
account,  $100,000  was  written  off  bank  premises  and  furni- 
ture account,  and  $276,896  was  carried  forward  to  the  profit 
and  loss  account.  The  bank  has  a  "rest"  account  equal  to  its 
paid-up  capital,  which  is  now  $3,927,741.  Its  deposits 
amount  to  $28,499,303,  and  its  assets  to  $39,779,813.  At 
the  annual  meeting  on  the  23rd  inst  the  stockholders  rati- 
fied a  proposition  to  increase  the  authorized  capital 
from  $4,000,000  to  $5,000,000.  D.  R.  Wilkie  is  the 
General   Manager. 

— The  Comptoir  National  d'Escompte  de  Paris  has  issued 
a  statement  under  date  of  March  31  1906  showing  deposits 
and  current  accounts  of  872,057,398  francs,  fixed  deposits 
of  62,134,294  francs  and  acceptances  of  123,778,069  francs, 
with  total  assets  of  1,250,052,864  francs.  In  addition  to  its 
capital  of  150,000,000  francs,  the  bank  has  a  surplus  fund 
of  18,844,747  francs.  Maurice  Silvester,  at  100  Broadway, 
is  the  institution's  New  York  representative. 


.     FALL  RIVER  MILL  DIVIDENDS  FOR  FIRST  HALF 

OF  1906. 
Twenty-nine  of  the  thirty-four  cotton-manufacturing 
corporations  located  in  Fall  River  which  furnish  reports  of 
operations  have  declared  dividends  during  the  second  quarter 
of  the  year.  The  total  amount  paid  out  is  decidedly  greater 
than  for  the  corresponding  period  of  1905,  and  exhibits  an 
increase  over  the  similar  quarter  of  1904.  The  aggregate  of 
the  amount  distributed  has  been  $298,025,  or  an  average  of 
1.32%  on  the  capital.  Five  mills  declared  no  dividends, 
and  ten  merely  maintained  last  year's  percentage.  In  1905 
nineteen  mills  disbursed  $166,750,  or  0.78%  on  the  capital. 
In  1904  twenty-seven  mills  paid  out  .$247,150,  or  an  average 
of  1.15%.  In  1903  thirty-two  mills  paid  out  an  average 
of  1.42%;  in  1902  the  average  rate  was  2.14%.  In  1901  the 
average  percentage  was  1.43,  and  in  1900  the  average  rate 
of  distribution  was  2%.  In  1899  the  average  dividend  was 
1.31%,  in  1898  it  was  0.50%,  in  1897  it  was  0.91%,  in  1896 
it  was  1.57%,  in  1895  it  was  1.58%  and  in  1894  it  reached 
1.52%. 


Second  Quarter. 
1906  and  1905. 


American  Linen  Co 

Ancona  Mills. 

Arkwright   Mills 

Barnaby  MJg.  Co 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davis   Mills 

Da  vol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves   Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills. _ 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker   Mills 

Pocassel  Mfg .  Co 

Richard  Borden  Mfg.  Co. 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford   Mills. 

Stevens  Mfg .  Co 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co. 

Union  Cot.  Mfg.  Co 

Wampanoag   Mills 

Weetamoe  Mills 


i|T( 


'otal 


Capital. 


800.000 
300.000 
450.000 
350.000 
495.000 
,000.000 
000.000 
900.000 
300.000 
400.000 
500.000 
400.000 
580.000 
,000.000 
800.000 
,000.000 
300.000 
750.000 
800.000 
400.000 
750.000 
SOO.OOO 
600,000 
800,000 
900,000 
600.000 
550.000 
,000,000 
700.000 
500.000 
300.000 
,200.000 
750.000 
550,000 


22.525.000    1.32 


LHvid'ds     1906 


% 


al^l 

1 
Xn  dl 

1 

IH 

1 

IK 

vA 

2 

IK 
IK 
IK 
IK 
Xo  di 

IK 
2 

1 

1 

IK 

1 
Xo  di 

IK 

IK 

5 
Xo  dl 

1 

1 

V4 

IK 

5 

IK 
No  d. 

04 


Amount. 


S 

12.000 

1.500 

4.500 

vidend. 

4.950 

15.000 

10.000 

13.500 

3.750 

8.000 

7.500 

6.000 

8.700 

15.000 

vidend. 

15.000 

6.000 

7.500 

8.000 

6.000 

V.500 

vidend. 

9.000 

12.000 

-15.000 

vidend. 

5.500 

10.000 

8,750 

7,500 

15.000 

18.000 

V  dend . 

6.875 


Divid'ds     1905 


Aniount 


1 
No  dl 
1 
1 

1 
61 K 
No  di 

IK 
No  dl 
No  di 

1 

IK 
No  di 

IK 

IK 
No  di 
No  di 

1 
No  di 
No  dl 

IK 

IK 

1 
Xo  dl 
No  dl 
No  dl 

IK 

IK 

IK 

IK 
No  di 
No  di 


$ 
8,000 


4,500 
vidend. 
1  4.950 
1  10.000 
1  10.000 
11.250 
vidend. 

5.000 
vidend. 
I vidend. 
5.800 
15.000 
vidend. 
1      15.000 
I        4.500 
j  vidend. 
vidend. 
I         4.000 
vidend. 
vidend. 

9.000 
I      12.000 
8.000 
vidend. 
i vidend. 
i  vidend. 
8.750 
7.500 
4.500 
18.000 
'Vidend 
vidend 


298.0251  0.78  '     166,750 


Iru:.(  +  ) 

or 
Dec.(.~) 


$ 
+  4,000 
+  1,500 


+  5.000 

+  2',  250 
+  3,750 
+  3.000 
+  7.500 
+  6.000 
+  2.900 


+  1.500 
+  7.500 
+  8,000 
+  2,000 
+  7,500 


+  30.000 


+  5,500 
+  10.000 


+  10.500 


+  6.875 
+  131.275 


Combining  the  foregoing  results  with  those  of  the  first 
(luartcr,  we  have  the  following  exhibit  for  the  half-j'ear.  It 
is  .seen  that  on  a  capitalization  of  $22 ..525,000  the  mills  have 
l)aid  out  in  dividends  $734,425  in  the  first  half  of  the  present 
year,  or  an  average  of  3.26%.  against  1.15%  in  1905.  2.36% 
in  1904,  2.89%  in  1903  and  3.57%  in  the  like  period  of  1902. 
In  1901  the  average  dividend  was  3.16%,  in  1900  it  was 
4.447o  tind  in  1899  it  reached  2.19%. 
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Union  Cotton  Mfg.  Co 

Wampanoag   Mills 

Weetamoe  Mills 

+  1  750 

+"16",  500 
+ 150.000 

+'12'.375 

Total 

22.525.000 

3.26 

734.425    1.15 

247.250' +  487.175 

mo  uctar  yl  (£o  xmn  cvcml%m\ish^tws 

ha  On  $100,000  preferred  stock      b  On  capital  of  $750,000 


[From  our  own  correspondent .] 

London,  Saturday ,  May  12  1906. 

A  great  change  has  come  over  the  spirit  of  the  city  during 
the  present  week.  Instead  of  apprehension  there  is  now 
everywhere  a  hopeful  feeling.  The  change  is  principally  due 
to  the  improvement  in  the  monetary  condition.  It  is  now 
believed  here  that  the  New  York  demand  for  gold  is  satisfied, 
and  the  belief  seems  to  be  confirmed  by  the  rise  in  the  New 
York  exchange  upon  London.  At  the  end  of  last  week  it 
was  known  that  the  Bank  of  France  was  willing  to  part  with 
a  considerable  amount  of  the  metal  so  as  to  prevent  a  dis- 
turbance of  the  London  market.  As  a  matter  of  fact,  the 
Bank  of  France  has  since  parted  with  about  40  million  francs, 
or  £1 ,600,000.  And  it  is  understood  that  the  Bank  is  willing 
to  allow  another"[two  or  three  millions  sterling  to  go  if  so  much 
should  be  needed.  At  present,  however,  the  belief  both 
in  Paris  and  in  London  is  that  little  or  no  more  gold  will 
be  required  for  the  present. 

Another  influence  which  has  materially  improved  the 
market  is  the  result  of  the  elections  in  France  last  Sunday. 
Up  to  May  Day  there  had  been  a  good  deal  of  apprehension 
amongst  the  property  classes  in  France.  It  was  feared,  in 
the  first  place,  that  the  labor  demonstrations  on  Ma\'  Day 
would  lead  to  serious  rioting;  and  it  was  apprehended,  in  the 
second  place,  that  at  the  elections  the  Socialists  would  make 
great  gains.  The  Government,  after  using  all  the  influence 
it  possessed  with  the  labor  parties,  found  them  so  far  un- 
manageable that  it  had  to  take  strong  precautions  to  preserve 
order,  and  this  action  of  the  Government  was  greatly  ap- 
proved throughout  France,  showing  that  Ministers  did  not 
fear  to  risk  their  popularity  when  the  cause  of  order  was  at 
stake.  When,  therefore,  May  Day  passed  without  disturb- 
ance, and  when  at  the  elections  on  Sunday  the  reactionary 
parties  of  all  kinds  were  signally  defeated,  and  even  the 
Socialists  lost  ground,  a  very  greatly  improved  feeling  sprang 
up. 

There  has  not  been  very  much  increase  in  activity  on  the 
Stock  Exchange  up  to'the  present.  But  everybody  is  look- 
ing forward  to  a  great  improvement  in  the  immediate  future. 
Probably  one  reason  why  business  has  not  become  much 
more  active  is  that  there  is  uncertainty  in  Europe  as  to 
whether  the  stringency  in  New  York  is  quite  at  an  end.  A 
still  stronger  reason  is  to  be  found  in  the  action  of  Turkey  in 
the  Sinai  Peninsula.  Turkish  troops  have  occupied  a  posi 
tion  which  twentj'^  years  ago  was  acknowledged  by  the  Turk- 
ish Government  to  be  Egyptian  territory.  And  Turkish 
troops  have  also  thrown  down  pillars  erected  to  mark  the 
boundary  between  Turkish  and  Egyptian  territoiy.  The 
Turkish  authorities  plead  in  defence  of  their  action  that 
Egypt  is  a  portion  of  the  Turkish  Empire,  and  that  there- 
fore there  can  be  no  boundary  between  Turkey  and  Egypt. 
This,  however,  the  British  Government  refuses  to  admit. 
The  Turkish  Government  then  off'ered  to  submit  the  whole 
question  to  The  Hague  tribunal.  But  the  British  Govern- 
ment refuses  to  accept  that  either.  It  insists  that  the  Turk- 
ish troops  shall  be  withdrawn  from  the  disputed  positions, 
and  that  the  boundary  between  Turkey  and  Egypt  shall  be 
delimited  b}'  a  joint  British  and  Turkish  commission.  Turkey 
on  her  part  is  strengthening  her  forces  in  the  neighborhood 
of   Egypt.     The    British   Government  is   largely   increasing 
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the  British  garrison  in  Egypt  and  is  collecting  a  most  for- 
midable naval  force  in  the  Mediterranean.  The  belief  preva- 
lent all  over  Europe  is  that  the  Sultan  will  give  way  at  the 
last  moment,  and  therefore  there  is  no  serious  apprehension 
in  the  city.  Yet  until  the  dispute  is  settled  there  is  not 
much  inclination  to  engage  in  new  ventures. 

As  has  been  said  already,  money  lias  become  more  plentiful 
and  cheap  in  consequence  of  the  stoppage  of  the  gold  with- 
drawals for  New  York  and  the  increase  of  their  balances  by 
the  French  banks.  Yet  there  is  some  uncertainty  respecting 
the  immediate  future  of  the  market.  If  all  the  gold  offering 
in  the  open  market  diu'ing  the  next  month  or  two  is  obtained 
b}^  the  Bank  of  England,  there  will  be  no  necessity  for  raising 
the  rate  of  discount  further.  Gradually  the  Bank's  reserve 
will  be  replenished,  and  rates  will  remain  round  about  3J^%. 
If,  on  the  other  hand,  the  scramble  for  gold  continues  so  that 
the  Bank  of  England  fails  to  replenish  its  reserve,  the  best 
opinion  is  that  the  directors  of  the  Bank  of  England  will  put 
up  the  rate  to  5%.  At  the  present  time  the  reserve  of  the 
Bank  of  England  is  a  little  under  21  millions  sterling,  which 
is  undoubtedly  too  low  for  this  time  of  the  year.  If  the  Bank 
can  obtain  three  or  four  or  five  millions  sterling,  it  will  be 
able  to  look  forward  to  the  autumn  with  confidence.  If, 
however,  it  cannot  materially  strengthen  its  reserve,  it  will 
not  be  in  a  position  to  meet  all  the  demands  that  will  come 
upon  it  in  the  late  summer  and  the  early  autumn. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  amounted  to  393  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applications 
for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at  Is. 
4  l-16d.  per  rupee  were  allotted  about  17%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906.  1905. 

Mays.  May  10. 

Circulation 28,811,750  28,883,475 

Public  deposits 8,206.947  12,147,711 

Other  deposits 44,788.616  38,742,762 

Governm't  securities  16,977,281  15,749,522 

Other  securities 33,996,916  27,360,801 

Reserve, notes&coin    20,880,415  25,601.955 
Coin&bull.,bothdep  31.242,165  36,035,430 
Prop,  reserve  to  lia- 
bilities.  p.c.             39Ji  50M 

Bank  rate p.c.                4  2i4 

Consols,  2H  P- c-..              89?^^  89  13-16 

Silver .Sid.  26Md. 

Clear. -house  returns  231.902,000  210,041,000 


1904. 

May  11. 

£ 
28,442,865 

7,091,114 
40,790,149 
17.229,684 
25,096,248 
23,384,411 
35,377.286 


1903. 

May  13. 

£ 
28.770,750 

7.125,650 
59,096,612 
14,799,631 
44,490,255 
24,779.212 
35.374,962 


1902. 
May  14. 

£ 
29,563,425 
10,248.220 
39,742,313 
14,824,003 
29.549.785 
23,572,121 
35.360,546 


4SH  37?s  46  15-16 

3  4  3 

90  5-16  92  5-16  95H 

25Md.  24~A(l.  235^d. 

194,626,000  213.239,000  204,370,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rates — 

Bank  bills — 3  months.. 

— 4  months.. 

— 6  months.. 

Trade  bills — 3  months.. 

— 4  months.. 

Interest  allowed  Jor  deposils- 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


May  11. 
4 

3H 
3« 

3^-8 

4 

4H 

2H 

3 

3'A 


May  4. 
4 

3K 

3H 

4@414 
4®4H 

2H 

3 

3H 


April  27. 
3H 


3% 

3% 

%3% 


3J^i 
3'Ay 


2% 
2H 


Ipril  20. 
3>^ 

7-16(a3}^ 
7-16#3J^ 
7-16@3!^ 
3}4@3H 
3H®3?4 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  0/  Bank 

Interest  at —         Rate. 

Paris 3 

Berlin S 

Hamburg 5 

Frankfort 5 

Amsterdam 414 

Brussels 4 

Vienna   4!^ 

St.  Petersbiu-g 7H 

Madrid 4^ 

Copenhagen  5 


May  12. 


Open 
Market. 
2H 


3H 
3% 
3H 
4 
nom. 
4 
4H 


May  5. 
Bank       Open 
Rate.  Market. 


3 

5 

5 

5 

4^A 

4 

4^ 

4H 
5 


2>4 
3H 
3H 
3H 
4% 
3H 
4  1-16 
nom. 
4 
4H 


April  28. 
Bank       Open 
Rate.  Market. 


3 

5 
5 
5 
3 

4 
4M 

TA 

4y2 

5 


2« 
3« 
3M 

3  7-16 
2J^ 
3% 

4  5-16 
nom. 

4 
4H 


April  21. 
Bank       Open 
Rate.  Market. 


3 

5 

5 

5 

3 

4 

4\i 

IVi 

43^ 

5 


3% 
3  9-16 

2% 
3% 
4}4 
nom. 
4 
AH 


May 


Messrs.   Pixley   &  Abell  write  as  follows  under  date  of 
10: 


GOLD. — The  demand  for  gold  has  considerably  lessened  and  although  the  Bank 
has  lost  during  the  week  £638,000,  of  which  £402,000  has  gone  to  New  York,  yet 
from  present  appearances  it  seems  unlikely  that  more  will  be  required.  £470,000  is 
due  next  week  from  South  Africa  and  there  is  some  likelihood  that  the  Bank  of  Eng- 
land may  receive  part.  There  are  no  arrivals  at  the  B.ank  to  report.  For  the  week: 
Arrivals— Cape.  £204,000;  India,  £115,000:  New  Zealand,  £10,000:  Chili,  £9  000: 
total.  £338.000.  Shipments— Bombay.  £112.750:  Colombo.  £12  500:  Calcutta 
£20,000:  total.  £145,250.  For  month  of  April:  Arrivals— Holland,  £193  000: 
France,  £8,000:  West  Africa,  £43,000:  South  Africa,  £1,667,000:  India,  £186,000; 
Shipments— Holland.  £6.000;  France,  £917,000;  India,  £387.000;  U.  S.  A..  £3,218.- 
000;  Argentine,  £948,000. 

SILVER. — The  market  has  continued  to  advance  during  the  p.ast  week  on  further 
large  purchases  for  the  Indian  Bazaars  .and  we  are  now  quoting  3Id.  for  spot .  For- 
ward has  been  quoted  J^d.  to  %(\.  under  spot  and  closes  at  the  latter  price.  The 
Indian  rate  Is  Rs.  785^  per  100  Tol.ahs.  for  shipment  hence  17th  Inst.  For  the  week: 
\rrlvals— New  York.  £124,000;  New  Zealand.  £1,000:  total  £125  000.  Shipments 
—Bombay,  £124  9,50:  Colombo,  £2.500:  Calcutta,  £85,025:  total  £212  475.  For 
the  month  of  April:  Arrivals— France,  £19,000;  U.  S.  A..  £1.001.000;  Shipments- 
France,  £  1 19,000;  India,  £  1 ,  132.000. 

MEXICAN  DOLLARS. — A  few  transactions  have  taken  place  In  these  at  about 
Id .  per  ounce  under  silver. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  May  10. 

London  Standard.  s.  d. 

Bar  gold,  fine,  oz 77  10 

U.  S.  gold  coin,  oz 76    6 

German  gold  coin,  oz. .  76    5 

French  gold  coin,  oz 76    5 

Japanese  yen,  oz 76    5 


Mays.] 

s. 

d.    1 

77  lOJil 

76 

7 

76 

6 

76 

6 

76 

6 

SILVER.  May  10.  May  3. 

London  Standard .         d.  d. 

Bar  silver,  tine,  oz 31  30  11-16 

2  mo.  delivery,  oz.30''1i  .30)^ 

Cakesilver,  oz 33  7-16  .30;^ 

Mexican  dollars. nom.  nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 


Thirty-six  weeks .  190.5-Ofi. 

ImportsoJ  wheat,  cwt 56  404  500 

Barley 16.367;300 

Oats 9,129,700 

Peas 1,247,495 

Beans 509.670 

Indian  corn. 32,075T.00 

FIour|... .-...  "    -    •^--   - 


1904-05. 
71.740,800 
16,956,.300 
9,5,59,600 
1,518,043 
1,205,770 

• ,,..,<.     30,^088^800 

10,454,600^8,^55.^20:; 


1903-04.   • 

00,931.869 

24,849,168 

10,81), 70;! 

1,056.380 

1,709,278 


1902-03. 

54.745,327 

20. 523, 102 

10,120,884 

1,3.'}0,574 

1,228,02, 


35,236,415      27, .300, 171 
15.485.i;55ai3..353.266 


Supplies   available   for   consumption    (exclusive   of   stock 
on  September  1): 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat  imported,  cwt 56,404,500  71,740,800  60,931,869  54,745,327 

Imports  of  flour 10,454,900  8,255,220  15,485,555  13,353,266 

Sales  of  home-grown. 25,217,919  12,078,196  14,068,738  18,185,454 

Total 92,077,319     92,074,216     90,486,162     86,284,047 

Averagepriceof  wheat,  week 29s.  lOd.         30s.  8d.         273.  4d.  27s.  6d, 

Average  price,  season 28s.    3d.  30s.  6d.         273.3d.  25s.  7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1905.  1904. 

Wheat    ...qrs.  3,780,000  4,070,000  3,155,000  4,100,000 

Flour,  equal  to qrs.       165,000  175,000  145,000  185,000 

Maize    qrs.      580,000  400,000  495,000  ;  395,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1906.  1905.  Difference. 

Imports.                                               £  £                       £  Per  CI. 

January 53,475,830  47,766,460  +5,709,370  -1-12.0 

February 47,528,835  42,844,937  +4,683,898  +10.9 

March    53,270.587  48,983,312  +4,287,275  +8.8 

April    47,054,231  43,282,820  +3,771,405  +8.7 

Fourmonths 201,281,116     182.815,935     +18,465,181     +10.1 

The  exports  since  Jan.   1  have  been  as  follows: 

1906.  1905.  Difference. 

Exports.                                                  £                       £                       £  Per  Ct. 

January 30.774,811  24,989,777  +5,785,034  +23.2 

February 28,781,123  25,269,063  +3,512,060  +13.9 

March    31,651.162  28.070,823  +3,580,339  +12.8 

April    27.032,306  24,138,468  +2,893,838  +12,0 

Fourmonths- 118.229,402     102.468,131     +15,761,271     +15.4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1906.  1905.  Difference. 

Re-exports.                                              £  £  £  Per  Ct. 

January 7,445,855  6,113,887  +1,331,968  +21.8 

February 7.995,860  7,019,723  +376,137  +4.8 

March    7,276,397  6,812,209  +464,188  +6.9 

April 7,332,086  6,303,877  +1,028,209  +16.3 

Fourmonths 30,050,198       26.849,696       +3,200.502     +H.9 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  ad]u.stment3 
have  been  made  in  the  monthly  returns  as  issued. 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  May  25.  Sat.         Mon.        Tues.       Wed.        Thiers.       Fri. 

.Silver,  per  oz d.  31K  31J€         313-16    31%         315-16    313-16 

Consols,  new.  2J4  per  cents..  895^^  89  9-16    89  1-16    8958         89  11-16  89  11-16 

Foraccount 89  11-16  895^         8954  89  11-16  89?i  89M 

French  Rentes  (in  Paris)  fr..  99. 12H    99.02H    98.95       98.90       98.87H    98.80 

SAnaconda  .Mining  Co 13?^  13?^  13J^  13?^  13^  13JI 

AtchLson  Topeka  &  Santa  Fe  91?^  01%         91J^  91  91Ji  92}| 

Preferred 105H  106Ji  105K  105  105  105>4 

Baltimore  &  Ohio 110  I10>^  llOM  IIOM  HO  111}^ 

Preferred 96  96  96  96  96  98 

Canadian  Pacific 165  164%  ICAVo  164.H  164  164% 

Chesapeake  &  Ohio 60  60?^         60^  603^         60K  613< 

Chicago  Great  Western 20  20  lOH  lOH         19)^  1934 

Chicago  Milw.  &  St.  Paul. ..173)^  173H  1735€  173  173  174 

Denver*  Rio  Grande,  com..  44  44  43)4  43Vi         43)4  45 

Preferred... 90  90  90  90  90  90 

Erie,  common 4514  44H  46  463^  46>i  47j^ 

First  preferred 81  SO!^         81}^  81M         81  82J^ 

Second  preferred 71Ji  70^         71H  715i         1114  73H 

Illinois  Central... 177  111)4  179  179  178  179 

Louisville  &  Nashville 149  140)4  149  148}^  148K  150% 

Mexican  Central... ...23)4  23)4         23)4  23  23  23 

Mo.  Kansas  &  Texas,  com..  35  35!4         35}^  35J^         35  35)4 

Preferred 70)4  70)4         70  70!^         70  70 

National  RR.  of  Mexico 40!^  40>i         40)4  40)4         40)4  iO)4 

N.  Y.  Central  &  Hudson 144H  144  144  143H  143  1433^ 

N.  Y.  Ontario  &  Western...  5231  51%         523^  52K         52  53M 

Norfolk  &  Western,  common  92H  92M         02)4  91J^         91Ji  92}i 

Preferred 95  94  95  95  95  95 

Northern  Pacific 2113^  211  210  208  210K 

aPennsylvanla 68>i  6834         68  675^         68^  68J| 

aReading  Co 68  67%         68M  68?i         693^  71Ji 

a  First  preferred 47J^  45  47^  473^         473^  47?i 

aSecond  preferred 483^  47  48^  483^         485|  49 

Rock  IslandCo 26i|  263|  25-:'^         26  26 J< 

Southern  Pacific .66%  66M         67M  66S4         663^  68)1 

Southern  Ry.,  common ,38?4  38^4         393^  39  385i  39% 

Preferred... 103  103  103  103  103  103 

Union  P.aciflc,  common 153%  153%  15334  153  153  154% 

Preferred... 98  98  98  98  98  98 

U.S.  Steel  Corp.,  common..  42"^  42%         42)^  42  413l!  42% 

Preferred 109  108%  108%  108%  108%  109% 

W.abash    21  21%         21  21  21  22 

Preferred 47%  47  46%  47  47  49 

Debenture  "Bs" 81%  81%         81  81  81  82% 

a  Price  per  share.     6£  sterling. 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
March,  April  and  May  1906.  Statement  for  corresponding 
dates  in  previous  year  will  he  found  in  our  issue  of  May  20 
1905,  page  1951. 

TREASURY  NET  HOLDINGS. 

Mfft.  1  1906.  Aprin  1906.  i/atf  1  1906. 

Holdings  in  Snb-TreasJtries —                        $  $  $     . 

Net  gold  coin  and  bullion 276,418.068  284.378,284  260,229. 'f78 

Net  silver  coin  and  bullion 19,840,.529  15,285.084  14,075.983 

Net  U.  S.  Treasury  notes 56,545  25,905  20  961 

Net  legal-tender  notes. 10,594,139  9,156,93,'5  9,550,695 

Net  national  b.ank  notes... 13,588.277  13,589,751  11„880,323 

Net  fractional  silver 9.787,.'>03  7,274,243  7.425,109 

Minor  coin,  <tc.- 781,614  886,:<96  803,907 

Total  c.a.sh  In  Sub-Treasuries .331,066,575      d3.30.596,59S      (J303.986,761 

Less  gold  reserve  fund 150,000,000         150,000,000         150,000,000 

Cash  balance  in  Sub-Trea.surlC8 181,066,.575         180,596,598         153.986,761 

Ca.sh  in  national  banks 65,.3,33,465  76,350,723         102,918,772 

Cash  in  Philippine  Isl-ands 6,004,704  4,921.756  3,713,619 

Net  cash  in  banks,  Sub-Treasuries.. 25 1,464,744  261,869,076  260,619  052 
Deduct  current  liabilities. o 98,746,068         102.009.754         103.492.827 

Available  cash  balance 152.718,086         159,859..322         157.126.225 

n  "Chlenv  disbursing  offlccrs'  balances." 

(/  Includes  $1,506,649  silver  bullion  and  $803,907  minor  coin,  Ac.  not  Included 
In  statement  "Stock  of  Money." 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Througli  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
April.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  statement 
for  the  ten  months  of  the  fiscal  years  1905-06  and  1904-05. 
For  statement  of  April  1905  see  issue  of  May  6  1905,  page  1835. 

KECEIPTS  AND  DISBURSKMENTS  (000s  omitted). 
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STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury',  and  the  amount  in 
circulation ,  on  the  dates  given .  The  statement  for  May  1  1905 
vnll  be  found  in  the  "Chronicle"  of  May  27  1905,  page  2200. 


— Slock  0/  Money  May  1  1906- 
In  United  Held  in 

States.  Treaxury.d 

Gold  coin  and  bullion 1,433,450,570  210.234.297 

Gold  certiflcatPS-Q 49,99,5  480 

Standard  silver  dollars 560,567,865  7,499,809 

Silver  certiflcates-a 5,069,530 

Subsidiary  silver 110,919,774  7,425,109 

Treasury  notes  of  1890 7,661,000  20.961 

United  States  notes 346.681,016  9,650,695 

National  bank  notes 556,646,282  11,880.323 


-Money  in  Circulation- 


May  1 
1906. 

s 

672.524,404 
500,696,389 
80,424,056 
467,574,470 
109,494.665 
7,640,0.39 
337,130,321 
544,765,959 


May  1 
1905. 

% 
644  423,211 
487,142,219 
73,641,755 
462.846.513 
100,067,645 
9. 822. 134 
331,672.662 
468,390.547 


Total 3.021,926,507  301.676,204  2.720,250,303  2,578,006,686 


Population  ol  the  United  States  May  1  1900  estimated  at  84,428,000;  oirculation 
per  capita,  $32  22. 

a  For  redemption  of  outstandins  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  liinds  of  money  is  held  in  the  Trea.sury,  and  is  not  included  in  the  account 
of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets'ot  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  creditjof 
the  Treasurer  ol  the  United  States,  amounting  to  $93,063,281  51. 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  April  1905 
will  he  found  in  our  issue  of  May  6  1905,  page  1836. 


1905-06. 

Bonds  and  Legal   Ten- 
ders on  Deposit  for 
Bank  Circulation. 

Circulation  Afloat  Under 

Bonds. 

Legal- 
tenders. 

Bonds. 

Legal- 
tenders. 

Total. 

April    30--- 
Mch.    31--. 
Feb.    28.-. 
Jan.     31--- 
Dec.    31.-- 
Nov.    30-.. 
Oct.     31... 
Sept.   30.-. 
Aug.    31-.. 
July     31.    - 
June    30... 
May    31... 

S 
516,387,440 
514,362,990 
511,846,440 
509,901,690 
506,689,990 
500,269,440 
494,017,790 
484,810,890 
482,198,090 
476,938.290 
468,066,940 
461,150,290 

$ 
42,222,763 
42,445,416 
41,630,329 
36,864,331 
36,072,034 
35,712,954 
34,470,443 
34,663,714 
33,434,202 
32,355,624 
33,050,392 
32,088,420 

$ 
514,423,519 
512,221,551 
.509,173,56(1 
506,365,749 
.504,842,313 
497,616,304 
490,037,806 
481,688,526 
478,786,165 
471,615,771 
462,669,414 
450,239,096 

$ 
42,222,763 
42,445,416 
41,630,329 
36, 8(54, 331 
3(1,072,034 
35,712,954 
34,470,443 
34,6(i3,714 
33,434,202 
32,355,624 
33,050,392 
32,088,420 

$ 
556,646,282 
554,666,967 
5,50,803,895 
543,230,080 
540,914,347 
533,329,258 
524,508,249 
516,352,240 
512,220,3t)5 
503,971,397 
495,719,806 
488,327,515 

Bonds  on   Deposit 
.ijn-il  30  1906. 


4  per  cents,  funded  1907 

4  per  cents,  1895,  due  1925.. 
3  per  cents,  due  1908-1918. . 
2  i)er  cents,  consols  of  1930. 
3.65s,  Dist.  Columbia,  1924. 

Hawaiian  Islands  bonds 

i'liilippine  loan 

State,  city  and  other  bonds 

Tot.  on  deposit  Apr.  30  '06 


U.S.  Bonds  Held  April  30  1906  to  Secure — 


Public  Deposits         Bank  Total 

in  Banks.        Circulation.  irtld. 


$4,850,600 
6,225,800 
3,414,900 

44.1.33,000 
1,078,000 
1,478,000 
7,455,000 

37,419,825 


S106,055.125 


$10,772,200 
3,749,500 
2,263,840 

499,601.900 


8516,387,440 


$15,622,800 
9.975,300 
5,678,740 

543,734,900 

1,078,000 

l,478,(JfX) 

7,4.55,000 

37.419,825 


$622,442,565 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  April  30  $4,091,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  $110,146,125. 

The  following  shows  the  amount  of  national  bank  notes 

afloat  and  the  amount  of  the  legal-tender  deposits  April  1 

and  May^l,  and^heir  increase  or  decrease  during  the  month 

of  April: 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  April  1  1906 ..$554,666,967 

Amount  issued  during  April $7,371,629 

Amount  retired  during  April 5,392,314       1,979,315 

Amount  bank  notes  afloat  May  1  1906 $556,646,282 

Legal-tender  Notes — 
Amount  on  deposit  to  redeem  national  bank  notes  April  1 

1906    $42,445,416 

Amount  deposited  during  April S2. 566, 540 

Amount  of  bank  notes  redeemed  in  April 2,789,193  222,653 

Amount  on  deposit  to  redeem  national  bank  notes  May  1 

1906    $42,222,763 

^  The^'portion  of 'legal^tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liquida- 
tion, and  (3)  by  banks  reducing  or  retiring  their  circulation, 
Avas  as  follows  on  the  first  of  each  of  the  last  five  monhts: 


Legal  Tenders. 


Deposits  by — 
Insolvent  banks 
Liquidating  bks 
Reducing  under 

Act  of  1874_a 

Total 


Jan.  1. 

S 
167,648 
16,822,997 

19,081,389 

36,072,034 


Feb.  1. 


$ 

44,468 
16,944,958 

19,874,905 


36,864,331 


March  1 . 


44,468 
17,573,658 

24,012,203 


41,630,329 


April  1. 


44.468 
17,056,147 

25,344,801 


42,445,416 


May  1. 


44,468 
16,978,382 

25,199,913 


42,222,763 


a  Act  of  June  20  1874  and  July  12  1882. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company 


Railroads  (Steam). 

Atlantic  Coast  Line,  common 

Boston  &  Albany 

Boston  &  Lowell 

Chicago  &  Eastern  111.,  pref.  (quar.) 

Chicago  &  North  Western,  com 

Preferred  (quar .) 

Fitcliburg.  preferred  (quar.) 

St.  Louis  &  San  Kran..  1st  pref.  (quar.) 
Street  Railways. 

Northern  Ohio  Traction  &  Light 

JV\iscellaneous. 
Amer.  Brake  &  Shoe  Foundry,  com.(qu.) 

Preferred  (quar .) 

American  Chicle,  com.  (monthly) 

Amer.  Graphophone,  com.  (qu.)  (No.34) 
Associated  Merchants,  com.  (quar.) 

Common,  extra  (quar.) 

British  Columbia  Paclvers'  Ass'n   pref.. 

Calumet  &  Hecia  Mining  (quar.) 

Childs  Co.,  com.  (quar.) 

Preferred  (quar .) 

Eastman  Kodak,  com.  (quar.) 

Preferred  (quar .)  — 

Federal  Mining  &  Smelting,  com.  (quar.) 

Common  (extra) 

Preferred  (quar .) 

Great  Northern  Paper  (quar.). 

International  Paper,  pref.  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref.  (quar.) 

Preferred   (extra) 

U.  S.  Red.&Ret.,  pref.  (quar.)(No.  12). 
U.  S.  Smelt..  Ret.  &  Mining,  pref.  (qu.) 


Per 

When 

Cent. 

Payable. 

3 

July     10 

2H 

June    30 

4 

July       3 

IH 

July       2 

3V2 

July       2 

2 

July       2 

IM 

July       1 

1 

July       2 

14 

Jime    15 

1 

July       2 

154 

July       2 

1 

June    20 

IH 

June     15 

IH 

June       1 

H 

June       1 

6 

May     21 

S15 

June     22 

1 

June     1 1 

154 

June     11 

2H 

July       2 

IH 

July       2 

IH 

June     15 

2M 

•June     15 

IH 

June     15 

IH 

July       2 

1?^ 

July       2 

IH 

June     20 

IH 

July       2 

2a 

July        2 

IJ^ 

July        1 

l?i 

July      16 

Books  Closed. 
Days  Inclusive. 


June  21       to 
Holders  of  ree. 
May   27        to 
June  14       to 
Holders  of  rec. 
Holders  of  rec. 
June     1       to 
June  17       to 


July  9 

June  2 

June  2 

June  17 

June  5 

June  5 

June  7 

July  2 


June  16 
June  16 
June  16 
Holders 
May  27 
May  27 
May  21 
Holders 
June  5 
,Iune  5 
Holders 
Holders 
June  2 
June  2 
June  2 
June  29 
June  16 
June  9 
June  16 
June  16 
June  21 
Holders 


to 

to 

to 
of  rec, 

to 

to 

to 
of  rec 

to 

to 
of  rec. 
of  rec, 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 


July  2 
July  2 
Jime  20 
June  I 
June  1 
June  1 
May  31 
May  24 
June  11 
June  11 
May  31 
May  31 
June  7 
June  7 
June  7 
July  1 
July  1 
June  20 


July     1 
Jtme  30 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901 ,  page  1232,  the  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  andito  secure  public 
moneys  in  national  bank  depositories  on  April  30. 


6  At  rate  of  7%  per  annum  for  period  from  Nov. 20  1902  to  Nov.  20  1903. 
account  of  deferred  dividends. 


a  On 


^Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Bv  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

20  People's  Trust  Co 348  M 

100  E.  W.  Bliss  Co.  Com 140J4 

2  Central  Trust  Co 2125J4 

34  Corn  Exchange  Bank 355 >i 

50  AztecLd.&  CattleCo.,Ltd] 
100  West  End  Land  Co.. Mass.  ^$410 
100  Gloster  Mg.  Co.  of  Mont.  J 

15  Kings  County  Trust  Co-.450M 
120  Phenix  Ins.  Co.  of  Bklvn. 

304  to  305}^ 

25  People's  Surety  Co 130 

9  Esperanza  Cent .  SugarCo.  1 7 
20  Lawyers'  Mtge.  Ins.  Co.  .190 
800  N.  Y.  Weighing  Barge  & 

Coaling  Co 5 

50  Bell  &  Bogart  Soap  Co . .  .100 


Stocks. 
50  Am.Elec.Secur.Co..$25  persh. 
300  Automatic  Coal  &  Weigh- 
ing Barge  Co $20  persh. 

300  Clark    Automatic    Scales 

Co $16  lot 

224  Merchants  Refrig.  Co.  of 

N.  J 50 

Bonds. 
$95,000  Cape  Fear  Power  Co. 
1st    6s,    1933,    Oct.    1904, 

coupons  on 67H 

$500  Humacao  Sugar  Co.  20- 
Year  6s 105 

$10,000  N.  Y.  Weighing  Barge 
&  Coaling  Co.  1st  5s,  1922. 
July    1904   coupons  on $5  lot 
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statement    of   New    York  City  Clearing  House    Banks. 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
May  19.  It  should  be  distinctly  understood  that  as 
to  uU  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 


We  omit  two  t 

iphers  (00) 

in  all  cases. 

Banks. 

Capital. 

Surplus 

Loans 

Specie. 

Legals. 

Deposits  a   Re- 

00s  omitted. 

se've 

$ 

$ 

$ 

$ 

$ 

$           % 

Bank  of  N.  Y.- 

2,000 0 

2,850,0 

17,484.0 

2,464,0 

1,651,0 

15,503,0  26.5 

Manhattan  Co  . 

2,050,0 

2,590,4 

23,198,0 

6,5-23,0 

2,102  0 

28,200,0  30.5 

Merchants' 

2,000,0 

1,417.7 

10,599,8 

2,353,0 

1,057,0 

12,855,4  26.5 

Mechanics' 

3,000.0 

3,544.1 

18,851,0 

3,202,0 

1.706,0 

18,266,0 

26.8 

America 

1,500.0 

3.867,7 

22.272,4 

4.054.6 

2.215,6 

23,890,1 

26.2 

Phenix. 

1,000,0 

303,3 

6,484.0 

1,261,0 

127,0 

5,526,0 

2.'>.1 

City 

25,000,0 

19,726,3 

159,456.1 

31,718,6 

8,178,9 

147,949,3 

26.9 

Chemical 

300,0 

7,870,8 

25,509,5 

4.800.1 

1.806,5 

24,6.38,6 

26.8 

Merchants'  Ex. 

600,0 

436.3 

5.361,6 

1.049,6 

.372,3 

5,584,4 

25.4 

Gallatin 

1,000,0 

2,274,4 

8,023.8 

841,5 

642.1 

5,750,2 

25  8 

Butch.  &r)rov. 

300,0 

150,3 

2,503,1 

5.38,5 

84,6 

2,750,8 

22.6 

Mech.&  Traders 

700,0 

376,7 

6,214,0 

1,050  0 

728,0 

6,821,0 

26.1 

Greenwich 

600,0 

605  5 

4,849,4 

808,2 

457,6 

5,417,8 

23.3 

American  Exch. 

5,000,0 

4,724,2 

28,445,0 

2,793,4 

1,819,6 

20,382,3 

•22.6 

Commerce 

25,000,0 

12,923.7 

134,251,9 

15,238,5 

14,227,8 

112,399,2 

26.2 

Mercantile 

3,000,0 

4,552,8 

21,107,9 

3,422,5 

1,328,9 

17,703,6 

26.8 

Pacific   

422  7 

665,7 

3,179,1 

419,2 

390,1 

3,862,1 

21.1 

Chatham 

450.0 

1.006,9 

5,794.0 

669,2 

984,6 

5,926,2 

27.7 

People's. 

200.0 

442,7 

2.142,8 

200,2 

534,7 

2,773,0 

26.5 

North  America- 

2.000,0 

1,979,4 

15,422,8 

2, .553, 5 

1,182,2 

15,037,1 

•24.8 

Hanover 

3.000,0 

7.397,8 

49,739,3 

;     7,528,4 

7  161,6 

57,546,7 

25  .h 

Irving 

1,000,0 

1.118.8 

7,639,0 

1,185,8 

312,5 

6,953,0 

21.6 

Citizens'  Cent.. 

2,550,0 

746,4 

18,326,8 

2,909,7 

1,727,8 

18,149,0 

25.5 

Nassau 

500,0 

331,3 

3,569,5 

327,7 

387.5 

3,812,9 

18.7 

Market  &  Fult. 

1,000,0 

1,416,1 

7, -253,0 

939,7 

714,4 

6,726.1 

24.5 

Metropolitan  .. 

2,000,0 

642,8 

9,626.4 

2,349,4 

206.5 

9,838  3 

25.9 

Corn  Exchange. 

2.000,0 

3,390,9 

33.235.0 

6,348,0 

3,883.0 

40  512.0 

25.2 

Oriental 

750,0 

1.112,3 

9,404,7 

2,097,4 

380.5 

9.688,4 

25.6 

Imp.  &  Traders' 

1,500,0 

6.858.9 

23,462,0 

3,670,0 

1.470  0 

20,286,0 

26.3 

Park  -   

3,000,0 

7,468,4 

68,151,0 

18,664.0 

3,303.0 

79,540,0 

27.6 

East  River 

250,0 

122,3 

1,190,5 

202,8 

129,1 

1,390,6  23.8 

Fourth 

3.000,0 

3,002,9 

16,8-28,2 

2,077,8 

2,863,1 

18,500,0  26.6 

Second.. 

300,0 

1.038,9 

10,530,0 

815,0 

2,026,0 

10,902,0,26.0 

First  

10,000,0 

17,487.1 

87,820,0 

16,771,0 

2,242.0 

74,598,0  25.4 

N.Y.Nat.  Ex. 

1,000.0 

901.4 

8,880,5 

1,807,9 

381,3 

8,574,8 

25.5 

Bowery 

250.0 

775,1 

3,480,0 

497,0 

2.32,0 

3,849,0 

18.9 

N.  Y.  County.- 

200,0 

835,1 

4,975,0 

939,9 

468,4 

5,824,5 

24  1 

German-Amer  . 

750,0 

550,8 

3,980,4 

660  8 

194,9 

3,773,5 

22.6 

(/hase 

1,000,0 

5,490,1 

48,807,9 

12,134,4 

1,598,7 

64.981.3 

25.0 

Filth  Avenue.. 

100,0 

1,753,4 

9,967,3 

2,086,4 

821,5 

11,080,0 

26.2 

German  Exch.. 

200,1 

762.2 

3,370,9 

185,0 

875,0 

4.356,8 

24.3 

Germanla 

200,0 

904,4 

4,734,4 

470,8 

722,6 

5,697,2 

20.9 

Lincoln 

300,0 

1,5.39,8 

12,580,9 

1,555,4 

1,811,2 

13,496,5 

25.0 

Garfield 

1,000,0 

1,310.5 

7,682,8 

1,846,3 

289.0 

8,142,8i26.2 

Fifth 

250,0 
1.000,0 

440.0 
1.618,7 

3,160,7 
10,872,6 

598,3 
1,409,9 

174.3 
930,3 

3,256,0 
10,655,7 

•^3  7 

Metropolis 

21.9 

West  Side 

200,0 

769,8 

4,315,0 

829,0 

387,0 

4,701,0 

26.8 

Seaboard. 

1,000,0 

1,128,3 

14,336,0 

2.674.0 

1,862,0 

16,706,0 

27.1 

First  Nat.,  Bkln 

300.0 

667,1 

4,503.0 

649.0 

570,0 

4,728,0 

25.8 

Liberty -_ 

1.000,0 

2,143,5 

10,674,3 

1,503,6 

560,0 

8,624,4 

-23.7 

N.  Y.  Prod.Ex. 

1,000,0 

544,4 

5,781,2 

1,461,8 

436,1 

6,909,4 

2V.4 

New  Amster 

500,0 

618.2 

5,822,6 

1,2.30,9 

528,1 

7,046,9 

-26.0 

Astor   

350,0 

663.7 

4,8.59,0 

998,0 

149,0 

4,764,0 

24.0 

Totals 

117.472.7 

148.460,3 

1040.722,1 

185,441,6 

81.395,9 

1026,832,9 
a 

25.9 

a  Total  United  States  deposits  Included,  $27,329,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  19  1906,  based  on  average  of  daily 
results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
[00s  omitted. 


Capital. 


I  N.  V.City. 
Boroughs  oj 
Man.&Bfx. 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

14th  Street.. 

Hamilton 

Jefferson 

Mt.  Morris.. 

Mutual 

19th  Ward.. 

Plaza 

Riverside 

State 

12th  Ward.. 
23d  Ward... 
Union  Exch. 
United  Nat.. 

Yorkville 

Coal  A  I.Nat. 
34th  St.  Nat. 
Batt.Pk.Nat. 

Borough  of 
Brooklyn. 

Borough 

Broadway  .. 

Brooklyn 

Mtrs'  Nat... 
Mechanics'.. 
Nassau  Nat. 
Nat.  Clty... 
North  Side.. 
Union    


Jersey  City. 

First  Nat... 
Hud.  Co. Nat. 
Third  Nat. . . 
I'- 

rHoboken. 
First  Nat... 
Second  Nat  . 

Tot.  May  19. 
Tot  May  12. 
Tot.  May    5. 


$ 

100,0 
200,0 
100,0 
100,0 
300,0 

1,000,0 
200,0 
500,0 
200,0 
400,0 
260,0 
200  0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750.0 

1,000,0 
100,0 
300,0 
200,0 
200,0 


200,0 
150,0 
300,0 
262,0 

1,000  0 
750,0 
300,0 
100,0 

1  000,0 


400,0 
2.50.0 
200,0 

110,0 
125,0 


120.37,0 
12037,0 
12037.0 


Sur- 
plus. 


$ 

154.4 
136.1 
75,2 
332,4 
379.3 

1,079.8 
130.2 
114,3 
142,5 
435,2 
161,4 
285  4 
224,9 
280,4 
103,1 

1,186,3 
159,3 
137,2 
668,2 
184,8 
327,3 
266  5 
206,6 
108,8 


119,0 
376,2 
164.4 
664.8 
822,3 
829.1 
608.1 
202.9 
1,010,0 

1,148,6 

681   - 
322,7 

557.7 
183,8 

14960,7 
14900,7 
14960,7 


Loans 
and 
Invest- 
ments. 


$ 

810,2 
1,1.66,4 

830  2 
4,395,8 
6,810,0 
5,053,4 
1,018,2 
5,367,4 
4,734,8 
4,301.7 
2,803,7 
3,673,0 
3,161,2 
3,700,0 
1,749,8 
12,229,0 
2,664,0 
1,845,3 
7,571,8 
2,227,3 
.3-.471.2 
3,534,0 
1.197,5 

629,3 


2.462.1 
2.778.0 
1.917.8 
4.469,3 

10,8.33,1 
6,088.0 
3,455.0 
1,724.8 

11.120,0 


4,901  5 
2.714,6 
1,754.9 


2,708,7 
1,562,7 


14.3484,7 
1449.33.9 
144765,9 


Specie. 


15,6 

,30,9 

72.3 

76,9 

298,0 

086,8 

16,8 

201,9 

229,9 

8,7 

147.7 

25,8 

16,8 

243,0 

19,1 

821,0 

.36,0 

.57,6 

.361,1 

268,6 

42.2 

634,4 

256,0 

94,7 


36,6 
11,9 
1.35,4 
.353,0 
.334.4 
213.0 
131.0 
23,2 
249,0 


161,6 
91,2 
44,9 


137,6 
35,9 


6,622,3 
6.651,8 
6  604,7 


Legal 

Tender 

and 

Bank 
Notes. 


$ 

42,7 

61,5 

24,6 

324.8 

265,0 

71,1 

60  0 

316,3 

188,1 

202,8 

97,3 

282,2 

270,6 

236,0 

121,2 

424  0 

231,0 

166,1 

167,2 

69,8 

328,7 

174,0 

11,9 

4,6 


186  0 
217,1 
76,8 
184,9 
577.8 
511.0 
289.0 
116,5 
499,0 


272,6 
79,4 
75,5 


26,5 
54,5 

7.307,0 
7,462,0 
7.142,6 


Deposit  with 


Clear- 
ing 
Agent. 


$ 

83,6 

58,2 

78,2 

463,5 

478,0 

337,3 

90,0 

4.36.9 

150,9 

234,6 

210,0 

109,1 

373,8 

405,0 

109,4 

1,147,0 

169,0 

1.58,3 

2()8,9 

84.4 

182,9 

492,6 

150,4 

90,1 


219,6 
176,4 
287,5 
647,0 

1,851,1 

759,0 

516,0 

54,4 

1,075,0 


1,576,2 
207,3 
373,8 


156,8 
43,5 


14,.365,7 
14.816,8 
15,095,7 


Other 

Banks 

&c. 


43,9 

1.36,3 

188,6 

3,7 

26.0 


15,0 
235,0 
195,2 

57,2 
107,9 


199,9 
809,0 

47,0 
118,3 
533,3 

80,0 
126,2 

59,6 
1.1 


185,3 

57.7 

59,0 

261,0 

165,8 

■  "isY.o 

259,7 
729,0 


528,0 

108,9 

35,4 


171,0 
83,4 


Net 
Deposits. 


6S7.6 
1,100,1 
1,070,8 
5,106,7 
7,124,0 
3,(i54,6 
1,016,0 
6,312,4 
5,211,7 
4,256,4 
3,327,1 
3,706,7 
3,445,6 
4,211,0 
2,0.'!8.3 
14,500,0 
3,121,0 
2,229,8 
7,471,9 
1,446,0 
3,961,1 
3,821,0 
1,179,7 
428,6 


2,853,4 
2,901,5 
2,197.8 
4,892,1 

13,374,5 
6,780,0 
3  991,0 
1,811,1 

12,108,0 


5,922,2 
2, .380,0 
1,965,8 


2,663,8 
1.. 508,7 


5,764,4  154783,0 
5,.551,6  1.66398,3 
5,411,4  15G376,9 

I 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We'o7nitltwo  ciphers  (00)  in  all  these  figures.  


Banks. 


New  York 
Apr.  28.. 
May  5-. 
May  12.- 
May  19.. 
^Boston. 
May  5-. 
May  12.. 
May  19.. 

Phila. 
May    6-- 
May  12-- 
May  19.. 


Capital 

and 
Surplus. 


$ 
264,777,7 
266,933,0 
265,933,0 
265,933,0 

42.936,0 
42,936,0 
42,936,0 

49,860,0 
49,860,0 
49,860,0 


Loans. 


S 

10.39,210.5 
1042.110,9 
1025,650,5 
1040,722,1 

176,591,0 
174,466,0 
173,767,0 

213,948,0 
212,170.0 
212,408,0 


Specie. 


Legals. 


$  S 

186,734,3  80,803,9 
183, 140, 6179,571, 3 
186,443, 4;80,090,3 
186,441,6  81,395,9 


14,793,0 
16,366,0 
15,.394,0 


5,390,0 
5,556,0 
6,697,0 


59,074,0 
57,809,0 
62,489,0 


Deposits,  a    Circu- 
lation. 


$ 
1028.683, 
1027,273, 
1014,556, 
1026,832, 

202,475, 
198,498, 
201,949, 

245,178, 
243,249, 
249,691, 


$ 
31,138,4 
50,844,2 
60,378,7 
60,011,3 


0  7,475,0 
0  7,467,0 
0    7,479,0 


14,012,0 
13,958,0 
13,972,0 


Clearings. 


1,965,375,6 
2.590,218,5 
1,943,995,9 
1,928,702,8 

179,632,0 
154,317,7 
152,658,4 

173,443,1 
141,379,1 
139,460,6 


to  other  banks"  and 
deposits  amounted  oa 


a  Including  for  Boston  and  Philadelphia  the  item  "due 
also  Clovernment  deposits.  For  Boston  tlieae  Government 
May  19  to  $3,591,000;    on  May  5  to  $3,587,000. 

Imports  and  Exports  for  the  Week, — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  17  and  for  the  week  ending  for  general  merchandise 
May  18;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  .IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  goods 

General  merchandise. 

Total 

Since  January  1 

Dry  goods 

General  merchandise . 

Total  20  weeks 


1906. 


$2,395,281 
10.320,776 


1905. 


$2,078,426 
9,503,030 


$12,716,057  $11,581,466 

$66,6.52,4621  S,68, 364,010 
231,460,069  2.32,127,732 


$298,112,531  $290,491,742 


1904. 


$1,668,784 
9.421,716 


$11,080,500 

$50,088,751 
190.176,305 


$240,265,056 


1903. 


$1,983,069 

8,241,886 


$10,224,955 

$67,698,222 
183,926,327 


$241,624,549 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  21  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

$11,949,067 
237,175,154 

$10,014,808 
202,144,974 

$11,236,583 
183,623,028 

$9,599,383 
196,596.160 

Total  20  weeks 

$249,124,221 

$212,159,782 

$194,759,611 

$206,194,543 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The   following   table   shows   the   exports   and  imports   of 

specie  at  the  port  of  New  York  for  the  week  ending   May  19 

and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 

1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain                           

$2",066 
4,000 

$495"  126 

586,046 

3,825,000 

34,350 

$5,709,805 

5,898.831 

3,418,842 

133,083 

3,975 

10.188 

18,908 

$23,374,098 

7.875.586 

Germany                        ._   

9.040.104 

West  Indies 

275,031 

Mexico                       -   --   

126,586 

690,990 

All  other  countries            .   . 

117,804 

Total  1906                 - 

$6,000 

10,921 

16,589,270 

$1,160,013 
"'3,160 

$4,940,522 
32, 685, .646 
60,820,642 

$21,027,449 

653,000 

13,760 

51,875 

100.000 

'"3^300 

$15193632 

58,764 

213,832 

$17".57.3 
4.747 
4.300 
3,446 

$41,500,199 

Total  1905 

5,122,630 

Total  1904       

4,834,131 

Silver. 

Great  Britain                

•     i 

$1,583 

Germany                      .               

10 

West  Indies           .   

71,092 

Mexico                                ._   . -- 

307,275 

520,755 

All  other  countries         -         .- 

35,467 

Total  1906.-- - 

Total  1905          

$1,163,173 
566,411 
645,565 

$21,849,384 
12,162.789 
17,078,792 

$30,065 

234,184 

45,456 

$935,472 
1,336,675 

Total  1904 

376,460 

Of  the  above  imports  fortheweek  in  1906,  $8,437,927  were 
American  gold  coin  and  $3,44.5  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,000  were  American  gold 
coin  and were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 
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Alaska  (Jan.  29  1906) 


497  109,403.800    4S.751.297      3H1.1S6.080    5.794.854      415,155.923       9.935,8171   12.822.570    1.778.9381  5,0S0,320'     9.319, B4« 


Capital.        Surplus 


DtpotlU. 


Indlr.iduat. 


Other. 


Gold  ami    \        Gold 
Loans  A-  Dls-^GnldClg H :    Trtamtry 
counts.         CtriijUutts.  CcrttlUalcs . 
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Hawaii  (Jan.  29  1906) 
Porto  Rica 

Qlsland  Possessions  .  . 

United  States   
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Wall  Street,  Friday  Night,  May  25  1906. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchange  was  greatly  restricted  during  the  early 
part  of  the  week.  On  Monday  the  total  transactions  in 
stocks,  amounting  to  only  362,660  shares,  were  the  smallest 
since  the  mid-summer  holiday  period  in  July  last.  In  this 
particular,  however,  there  has  been  a  steady  improvement 
and  the  volume  of  business  to-day  was  more  nearly  up  to  the 
recent  average. 

The  depression  referred  to  grew  out  of,  among  other  things, 
a  failure  to  comprehend  the  significance  and  possible  effect 
of  heavy  borrowing  by  the  Pennsylvania  Railroad  Company, 
a  renewal  of  reports  of  damage  to  winter  wheat  from  drought 
and  an  advance  in  the  price  of  that  cereal,  the  disturbing  in- 
fluence of  official  inquiry  into  the  affairs  of  railway  and  other 
corporations  and  a  feeling  of  uncertainty  in  regard  to  future 
money  market  conditions.  As  the  week  advanced,  how- 
ever, all  these  influences  have  been  modified  or  have  other- 
wise become  less  important,  and  hence  the  return  to  more 
normal  conditions  noted. 

We  referred  last  week  to  the  report  that  the  Pennsylvania 
Railroad  Company  had  arranged  for  a  loan  abroad.  It  is 
now  generally  understood  that  the  amount  is  $50,000,000, 
secured  in  Paris,  and  the  matter  is  regarded  with  a  good  deal 
of  interest  in  financial  circles  as  suggestive  of  the  possibilities 
of  the  future  in  that  quarter. 

The  San  Francisco  banks  have  been  formally  opened  for 
business  without  disturbance  or  incident  of  importance,  and 
there  is  a  general  expectation  that  a  part  of  the  large  amount 
of  money  recently  sent  there  will  soon  be  returned  to  this 
centre. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  5%.  To-day's  rates  on  call  were  33^@5%. 
Prime  commercial  paper  quoted  at  4^@53^%  for  endorse- 
ments and  4i^@5J4%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,758,624  and.  the  percen- 
tage of  reserve  to  liabilities  was  44.11 ,  against  41 .46  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  an  increase  of  5,450,000  francs  in  gold  and 
2,750,000  francs  in  .silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
May  19. 

Ditferences 

from 

previous  week . 

1905. 
May  20. 

1904. 
May  21. 

Capital 

$ 

117,472,700 

148,460.300 

1,040,722,100 

50,011,800 

al026  832  900 

185,441,600 

81, .395,900 

266,837,500 
256,708.225 

$ 

$ 

115,972,700 

137,656,500 

1,120,426,800 

45  308  300 

S 
115  972  700 

Surplus 

Loans  and  discounts 

Circulation 

Inc."l5",b7"r600 
Dec.        366,900 
Inc.   12,276,500 
Dec.     1,001,800 
Inc.      1,305,600 

Inc.         303,800 
Inc.     3,069.125 

133,809,000 
1,056,553,500 

Net  deposits 

Specie             ... 

i,io5;i5i!70oli,i6();,5nri;foo 

215  174  200i     '.^10  nn.>  ,siii) 

Legal  tenders 

84,333.700 

299,507,900 
291.287.925 

78,143,000 

288.145,800 
275,141,525 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

10,129,275 

Dec.    2,765,325 

8,219,975        13,004.275 

a  $27,329,400  United  States  deposits  included,  asainst  $37,010,500  last  week  and 
$13,150,600  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  816,961,625  on  May  19  and  $22,147,225 
on  May  12. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull,  irreguhir  and 
generally  lower  this  week,  influenced  by  manipulation  and, 
in  part,  by  offerings  of  security  bills.  Gold  arrivals,  $2,270,- 
312  from  Europe  and  $1,050,000  from  Australia. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty-day  and  4  86@4  863^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8210@4  8225  for  long,  4  8.525@4  8530  for  short  and 
4  8570@4  8575  for  cables.  Commercial  on  banks  4  8180@ 
4  8190,  and  documents  for  payment  4  81  @4  82^/^.  Cotton 
for  pavment  4  81@4  813^,  cotton  for  acceptance  4  8180@ 
4  8190  and  grain  for  payment  4  82@4  82 1^. 

To-daj^'s  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^a@5  20a  for  long  and  5  \9^@5  IS^h  for 
short.  Germanjf  bankers'  marks  were  94  3-16@9434  ff^r 
long  and  94  ll-16rf^)94  11-16  for  short.  Amsterdam  bank- 
ers' guilders  were  39  15-16@39  15  I6k  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  IQJ/^c.  Week's 
range,  25f.  20c.  high   and  25f.    193^c.  low. 

The  week's  range  for  exchange  rates  follows 


-Lont; ■ Short- 

Slcrling,  Aclval — 

High -4  8210       T'.  4  822514  8,525       <fi> 

Low 4  82  (a  4  8205(4  8515       @ 

Paris  Hankers'  Fraius  — 

High 5  20f/,         (S;  5  20      !  5  1 8M       Ot 

Low .5  21'4       ®  5  21K!5  19^       ® 

Germany  Hankers'  Marks — 

High 94H        (5.  94'/^  I94H  (?f'94'<  I 

Low 943-l6fS'  94J^  194  11-16(^*94  11-16       I 

Amsterdam  Hankers'  Guilders — 

High 1.39  15-16  (a     40  | 

Low 1.39  I.VIO  @     39  1.5-1GA:| 


Cat)les 


4  853014  8575       (ffi 
4  852614  8560       @ 


5  IS'-^al 
5  ISHhl 


4  8580 
4  8570 


Le.ss 
Plus: 


a  1-16  of  1': 
k  1-lfi  of  V 


d  1-32  of  1%. 
T  1-32  of  \%. 


h  3-32  of  1  ■-£,  . 
V  3-32  of  1  % 


Tlie  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-da}'^:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75e.  per  $1,000 
premium.  Charleston  \2\4.c.  per  $1,000  i)remium.  New 
Orleans  bank  10c.  per  $1,000  discount;  commercial  35c.  per 
$1,000  discount.  Chicago  10c.  per  $1,000  premium.  St. 
Louis  45c.  per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust  re- 
ceipts at  22. 

The  market  for  railway  and  industrial  bonds  has  been 
unusually  cjuiet,  the  total  transactions  including  Govern- 
ment and  foreign  States  issues  averaging  well  below  $2,000,- 
000  per  day  par  value.  Prices  have  been  steady  to  firm  as 
a  rule,  and  where  changes  have  occurred  they  are  generally 
to  a  higher  level. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  reg.  1930  at  1033^,  $1,000  .3s  coup. 
1908-18  at  102%,  $3,000  3s  reg.  1908-18  at  102%,  $2,000  4s 
coup.  1907  at  10314,  $44,600  4s  reg.  1907  at  1033^  and 
$2,000  4s  reg.  1925  at  129.  The  following  are  the  daily  clos- 
ing quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2s    1930 coupon  Q — Jan 

3s.  1908-1918 registered  Q — Veh 

3s,  1908-1918 coupon  Q— Feb 

3s,  1908-1918-. small  coupon Q — Feb 

4s,  1907  - registered  Q — Jan 

43,  1907 coupon  Q — Jan 

4s,  1925 registered  Q — Feb 

4s,  1925 coupon  Q — Feb 


May 
19 


*103}^ 
103  H 

*102'4 
♦102!., 
*102,'.2 
*U)3i4 
*103'4 
*129>4' 
*129;i 


•  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 


Railroad  and  Miscellaneous  Stocks. — From  the  exceptional 
dulness  of  the  stock  market,  as  noted  above,  the  transactions 
have  increased  day  by  day  and  there  has  been  a  correspond- 
ing recovery  in  prices.  The  tone  of  the  market  has  improved 
on  a  more  hopeful  feeling  as  to  the  crop  situation,  a  change 
of  sentiment  in  regard  to  Pennsylvania  Railway's  borrow- 
ings and  expectations  of  a  return  flow  of  currency  from  San 
Francisco. 

The  anthracite  group  has  continued  to  lead  the  upward 
movement.  Lackawanna  sold  up  to  560,  as  against  478  last 
week,  Reading  was  to-day  1134^  points  higher  than  on  Mon- 
day, Central  of  New  Jersey  shows  a  net  gain  of  10  points  and 
Delaware  &  Hudson,  ex  dividend,  is  5  points  higher. 

Great  Northern  and  Northern  Pacific  have  been  irregular. 
They  showed  a  loss  of  53^  to  6  points  on  Wednesday  but  re- 
covered to-day  and  show  a  substantial  net  gain. 

A  large  portion  of  the  miscellaneous  group  was  weak  until 
to-day,  although  fluctuations  have  generally  been  narrow 
and  net  changes  are  in  most  cases  unimportant.  Anaconda 
is  exceptional  in  having  covered  a  range  of  over  8  points. 
Tennessee  closes  7  points  above  Monday's  low  quotations, 
Col(jrado  Fuel  tt  Iron  is  up  over  5  points  and  the  United 
States  Steel  issues  close  with  a  fractional  net  gain. 

For  daily  volume  of  hxisineas  see  page  1201. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  Ending  May  25 


Asso  Merchants,  Ist  pref 

Balt<fe  Ohio  rights 

Butr  Koch*  Pitt.s 

Canadian  Pacific  riglits 
Cent  &  So  Amer  Teleg.. 
Oomstock  Tunnel 

1st  iiicouii'S 

Diamond  Match  rights.. 
Ft  Worth  cfc  D  C  stamped 

Homestake  Mining 

Iron  Silver  Mining 

Morri.s  &  Es.sex 

N  Y  <fc  N  J  Telephone... 
Pitts  Ft  Wayne  &  Chic. . 
Rome  Water  cfc  Ogdeush 

Vandalia 

Vulcan  Detinnlng 

Preferred 


Sales 
for 
Week 


Range  for  week 


Lowest 


325 

22.1.'i9 

200 

15,400 

1(10 

6,  "00 

3,000 

10 

15 

20 

200 

33 

17 

1 

14 

•M) 

3(10 

100 


111    May21 

34Mayl9 

140    Mayys 

1 1  i8May23 

14(1    May24 

17o.May  '3 

16c.IMiiv24 

1     May^,') 

74    May.'4 

83    MavJl 

.$6    Mav22 

18!i;'4May-'4 

145    May21 

17()     May21 

130     Mav23 

85     Mav24 

10VjMay25 

6  3 's  .May  2  2 


Highest 


112i2May24 

1     May24 

142  4May25 

115sMay25 

14(1    May  24 

26c.May25 

15cMay24 

1    May25 

74    May24 

83    May21 

S(3    Mav22 

18934May24 

14."i    May  21 

May  21 

M  »^  23 

Mav24 

May  21 


176 

130 

85 

U 


63'8May22 


Range  since  Jan  1 


106«8Jan 

*8Apr 

140    .Mav 

1 1  it,May 

134     Mai 

10c  Mar 

15c.  Mar 

1     May 

74    Mav 

8()>2Jan 

$5    Jan 

IS'^'-sMar 

140    May, 

170     Ai)r 

130    May| 

82a4Marj 

9    Jan 

50    Jan 


Lowest      Highest 


112'.jMar 

1    Hay 

153    Jan 

12i4Apr 

142     May 

40c.Mar 

30c.Mar 

1    May 

74    May 

83  ^)  Apr 

$R    Apr 

lS934May 

155  "4 Feb 

18i    .Tan 

136    Mar 

85    May 

ISi^Jau 

67    Apr 


Outside  Market. — The  advances  in  values  on  the  board  on 
the  closing  day  of  the  week  caused  an  improvement  in  the 
tone  of  the  "curb"  market;  otherwise  business  has  been  in  a 
dull  and  stagnant  condition.  Prices  grew  somewhat  firmer 
towards  the  close,  though  changes,  with  a  few  exceptions, 
have  been  small.  The  principal  sp(X'ialty  has  been  l^fiUckay 
Companies  sliares,  the  common  stock  at  one  time  selling 
higher  than  the  preferred,  iiresumably  on  the  prospect  of 
higher  dividends.  From  72'^,  last  Friday's  close,  the  com- 
mon dropped  to  11%  and  then  advanced  to  75.  It  declined 
again  to  73  to-day.  The  jireferred  ranged  between  733^  and 
74  V|.  Chicago.  Subway  was  also  conspicuous  and  the  first 
half  of  the  w^eek  fluctuated  between  58^  •'^"fl  58%  l)ut  broke 
on  Wednesday  to  553^.  The  loss  was  partly  recovered  in 
an  advance  to  57?4>  ^'^e  final  transaction  to-day  being  at 
573^.  Standard  Oil  went  up  7  points  to  (525  but  f(>ll  liack  to 
617,  ending  the  week  at  619.  Bethlehem  Steel  common 
lost  half  a  point  to  27  but  grew  stronger  to-day  and  closed 
at  29.  International  Salt  declined  from  35^  to  34  with  re- 
covery to  35.  United  Copper  common  sold  up  in  the  h(^gin- 
ning  of  the  week  from  64>^  to  65->4  liut  later  sank  to  62  and 
tiien  recovered  to  65!/^,  elo-sing  at  64 J^.  Greene  Consoli- 
dated Copper  lost  a  (xiint  to  27 ''is,  advanced  to  28  and  ends 
the  week  at  21%.  Boston  Consolidated  Copper  was  quiet 
and  from  25  fell  to  243^,  working  up  again  to  263^  witii  the 
close  lo-dav  at  25J^.  Utah  Copper  lost  from  263^  to  26'!'^, 
weakening  finally  to  26.  Tenn(\ssee  Cojiper,  after  a  fractional 
advance  to  A\%,  dropped  to  43. 

Outside  quotations  will  be  found  on  page  1201. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


occiirvixc;   t\v<»    i'a<;k 


STOCKS— JiJOn EST  AND  LOWEST  SALE  PRICES 


Saturday 
May  19 


Mondaii 
Hay  '<!! 


88»a    89 

•144     145 

*»3       95 

*8a       8G 
160     160 
•67  >9    68 
228     22y^4 
.      58I4    586( 
•25 

19 
•83 
•75 

32 


30 

761. 

191, 

84 

78 

32 


I6734  168^4 
»180     182 
»2U2     205 


TxLesAa  u 
Nay    2a 


Wednesdav 
May  ^3 


8838  snv 

102  Si  102', 
144  144'4 
107  107  >.. 
•!'3   95 

8219  83^ 
*83   86 
15!»<^160 
•671a  68 
230  237 

58 ^s  5S\ 
'25 

76 

19 
•83 
•75 

167  "a  ley  I4 
•180  182 
•20134204 


30 
76 
19  If 

841* 

78 

36 


•175  180 
•180  190 
•♦ll»8  12>s 
•27   30 
4>8   4>, 
18   13>4 
•96»a  98 
•112  118 
33  >«  33 », 
*70   701^ 
4734  47 
•208  210  S- 
•600  625 
42 'a  42>-, 
•86   871, 
•93 
•18 
•37  "4 
4314 
•778a 
,  68»a 
•72 
•86 


983, 
19 
39  H, 
43»( 
78^< 

76 
95 


176   180 
180  190 
•11    12^5 
•27   30 
3'8   4^? 

12   13  H 
*96   98 
'112  118 

33  ii^ 
*69ia  70 

46   471, 
20714  21-.i 
527  510 

421a  423- 

87 1« 
•94 
518 

37I8 

43 14 
57834 

691a 
•72 
•85 


S8\    88  Vi 
102  "4  102-\ 
144  144 
107  lOTh 
•93   95 

81 14  >-3b 
•83   ^6 
159  15y3< 
•66   68 
236  2;i9 

68%  5!i3, 
'27 
•71 

18''8 
•83 

76 

32 


30 

77 

191,. 

841*. 

76 

32  V 


Thursday  ' 

May  -'4 


I'.i 
84 !« 
77  S 
32 


87if. 

96 

18 

371* 

43'', 

783^ 

69  w 

76 

95 


soils  302  1  30134302 


47  47 
•90       94''8 

•120  129 
•95        96ii 

•17114  173'-. 

61  iQ     5134 

841a 

37 
•filHi 

691a 
*80 

;    2514 

:    *62'8 
'   *34 

•84 

•72 

145 


27 
521-. 
69  "i 
8ii2 
25i» 
54 
37 
96 
76 
145 


•  153  153  "i 


167»4  16834 
180  182 
'20112  202% 
230  230 
175  180 
180  190 
•11   12  iv 
•27   30 
414   41, 

12   12 
♦96   OSS: 
112  118 

33I4  333, 
♦69  "a  70 

47   471,2 
211  215 
540  650 

421a  423, 

86^8 
•94 

18 
•37 

43^8 

7838 

68'8 
♦73 

♦85 


86', 

96 

18 

871'i 

4434 

78''6 
69 '8 
76 
95 


8011a  302 


49   49 

94   95 
11214129 
•95   yesz 
172  176 

504  6II4 

84 

27 
•501a 

67 
•80 
♦25ifl 

52ii» 
•34 
♦84 
•71 


841s 

27 

52 

67 

811^ 

26^! 

521^ 

37 

96 

75 


1413814478 
153  153 


•74'4  75I2 
•112  114 
•11234  114 
2234  23 

• 145 

•70   76 
9334  933. 
•166  158 

17438  174  38 
34   34"-, 
•6814  69 
9334  9334 

•137  142 

•38   39 

>  *20i4  Vil 

1391a  13934 

«67   69 

^14  118 
*sS5  88 
1971a  1971-^ 

:  iU^e  501. 

'  80  la  893^ 
•90   92 
205  205  Hi 
137  1^7 

•loo  108 

•128     134 
13214  13ii7g 
•36       39 

•  *80       »1 

I 

'  13138  13-^14 

■  *«0       9iii- 

931a    93ii 
'  •25=8 

J  63 

•66 
■*44'a 

•22 

•55 

■  6438 
119 


•74       74 S 
•112     114 
•11234  114 
221a    227( 


•41        5OI2 
♦90        96 
120     129 
•95       9611! 
17334  1741, 

5018    503, 

84 

27 14 
•60 

671a 
•80 

25I4 
♦621a 
♦33 
♦84 
♦71 


8778    88  Vi 
102 14  102 '4 
143     144 
H'6-''8  UnjSj 
495        95 
7918    813^ 
•S3       86 
16838  15'.< 

66  >a  6G^J 
237  239 

58   68  "v 
•27   30 
76   76 
18', 
♦83 
•75 
32 
16638  16S 
'ISO  181 
2011a  201  V 
230  230 
'175  180 
>180  190 
•11   121s 
♦  27   30 
4%   43, 
124  I212 
♦96   98 
•112  115^ 
38k  :^338 
•69   70 

46 "a  '^'^ 
210  213^4 
646ia646i<! 
•4113  42 

8718 
♦94 
18 
37 
43^8 
781a 
69  ■« 
♦73 
♦85 


88 "a  KOk 
5103  103 
144'al45 
106\108'. 

9434  'M'-i 

8OI4    81  V 
•83        86 
lf,9'8l5Jia 

67  la    68  "v 
238  >a  23.1^1 

58 la    593f 
-25 
•71 

18 '4 
♦83 
•75 

32 
1671a  169 
180     181 


30 
77 
19 

84  H 

78 

32 


fridav 
May  -iS 


STOCKS 

NEW  YORK  STOCK 
KXCHAKCiE 


Sales  01 

Week 
.S'/i(ir<'* 


89 14  893^ 
1021a  1021: 
145 -a  14734 
l(IS'4l08'f 
94   95 
hlia  83 
•83   86 
loy^gici 
•  68   69 
238  239 


59 
♦25 
•71 

19 
♦83 
•76 

32 


693t. 
30 

77 
19 
84  % 
773, 
32 


200 

230 

'175 

a80 

•11 

•27 

•3^, 

123^ 

OSia 


20334 
231 
180 
190 

12  Sj 

29 
434 

13 

98 


87 1« 

961a 

18 

37 

4434 

781a 

69  », 

76 

95 


2961a  3011a 


84', 

2714 

52 

691a 

81 

2514 

54 

37 

90 

75 


49  49 
•91   95 

*120  130 
♦95   99\ 
1711a  1731, 

50  50S, 
8334    84 
27 
50 


Eanrje  /or  Year  l^O'i    ] 
07i  basis  0/  lUO-share lots, 


Kangt   lor  Jh-evioul 
Yeard'JVa) 


Lowest 


110     116 
♦33       33^2 

6934    693, 

47       47  Si 
2 13  la  215 
550     560 

43       43=6 
•8634    87  le 

94 

18 
♦37 

43^8 

79 

69^8 
♦73 
♦85 
299 


94 
38 
37 -^ 
46 
79 't 
,    711a 
76 
95 
301 


168-'8l70 
♦180     181 
20334  <i05 
236'a2.S6'-' 
175     177 
*180     190 
I2I4    I214 
•27       29 
41a      5 
I3I4    14 
95 14    9514 
•110      116 
3338    33 't 
70       70>i 
47  4    47:ij 
a;212     215 
550     560 
434    43 
874 
*94 
♦1734 
3714 
46'4 
79^8 
714 
♦72 
♦85 
302 


Railroailff. 
A  tch.  TonekaASanla  Ft 

/V        Do'pref 

Atlantic  Cou8t  Line  RH.. 

Baltimore  c&  OUlo 
Do    pref 

Brooklyn  Rapid  Transit., 
liiiflalo  <fe  Su8qu«,  pref... 

(lanailiau  Pacific 
Canada  Southern 

Central  of  New.Tersoy 

Chesapeake*  Ohio 

Cliicaso  <&  Alton 

I)o    pref 

Cliicafjo  (jreat  Western . . 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B" . . 
CMcago  aiUw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Cliic.  St.  P.  Minn.  &  Cm. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Cluo.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1st  preferred  — 

Do    2d  preferred 


18,80( 

1,47' 

5  l4.j 

17.101' 

44  v 

149,U1.0 

l6'9"t 

351 

3,82.- 

13,S60 

■"4111 

5,05i 

1,30U 
69,620 

2,.53r 
515 
.00 


Jilgliest 


1444144!^ 
152     152 


•71       75 


71  71 
♦90  96 
156     1573, 

174  4174^, 
344  343, 
68  4  684 
03  4    9334 

'137      142 


26 
63 
71 
4514 
2358 
56 
65 
119 


37  4  377, 
100  100 
*313i  32I4 
•130  136 
,334  334 

314  311. 


•2014  20'8 
138=8  13934 
•67   684 
115   118 
♦84   88 
196  197  4 
504  SO^t 
8y''8  891., 
•90   92 
20478  2054 
137  140 
100  108 
♦128  1K4 
13141323, 
♦35   39 
81   824 

i30"4  132^ 


110 

221 


D»'8 

♦S04 

254 

♦52  4 

♦33 

84 

♦70 

143 

5154 


27  4 

62 

687fc 

81 

254 

54 

37 

84 

75 
1433, 
154 


114 

227( 
145 
71   71 
♦90   95 
»156  158 
17441744 
34   34 
68   68 '4 
93  4  ^37, 
*138  142 
•38   3934 
♦  204  21 
I39I4I4OI4 
68   69-'4 
•116  120 
♦83   88 
♦  196  1974 
5934  51-% 
89  4  89^4 
♦90   92 
2U4  205 
13734  13734 
♦100  108 
•130  134 
13134  I'lai, 
•35   39 
83   83 


111 
"2  2' 


111 
.114 

224 
.145 
75 
94 
158 


«92 
•i'3 

25  4 

63 
•63 

444 

22 

5434 

6438 

119 


92 
94 
2508 
63 
71 
444 
22 
55 
65 
119 


374  38 

•9934  100 

*32   324 

♦128  135 

33   331. 

31   31 


50   SO^sl  4934  4934 


♦  48        50  Si 

♦  93       96 
128412838 
•95       96  S, 
I734I73I4 

604    51 

8434    8536 

27 

514 
♦63 
♦80 

26  4 

624 
♦32 
•80 
•70 
14334  14534 
'132     155 


874 
954 
19 
33 
47 
hO\ 
72  4 
76 
95 
306 


50  4 
93 
130 


27 

514 

70 

81 

25  Si 

534 

37 

90 

75 


•43 

93 

♦126 

96 

1744176 
SO's    51=1 
85  4 
274 
5134 
69 
804 
254 
53  4 
32 
82 
70 


Delaware*  Hud.'?ou  .. 
elaw.  Lack.  &  West'n 

DenTertfe  Rio  Grande 

Do    prel 

Detroit  United 
Duluth  So.  Snore  &  Atl.. 
Do    pref 

Erie 
Do    Istpret 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    prei 

Great  Northern,  pret 

Green  Bay<feW..deh.  otf.A 
Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 


lOu 
sio'oi' 

5,55i 

4U(. 

3,001' 

8U(J 

1,500 

21,300 

5,S/( 

2,900 

1,201 

130 

451 

500 

189,060 

5,461 

19,270 


♦70 

94 

♦156 

17434  17434 
34  3436 
68       68 

924  9a\ 

138  142 
•38   3938 
•204  2034 
137413936 
684  6834 
♦115  120 
•84   87 
'196  1974 
60   61 
884  8834 
♦90   92 
1984  2044 
137  137 
*100  108 
♦121  134 
131  132 
-34   39 
834  844 


♦112  114 
11841134 
2238  223, 
• 143 

•70   75 
*90   95 
157  157 
♦1724175 
34   344 
6734  673, 
934  944 
140  140 
-384  39  4 
♦204  21 
13358  139 
68   69  4 
♦115  120 
•84   88 
197  197 
504  52 
884  89  4 
914  914 
202  204 


85  4 

274 

52 

72 

81 

25^6 

537 

35 

90 

75 


145341474 
150  164 


aocklng  Valley 

Do    pref 

IUinois  Central 
nterboro-Metropolitan 

Dopref 

Iowa  Central 

Do    pref. 


Kanawha  <fe  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pKl 
Kansas  City  Southern  ... 
Do    pief 


Lake  Erie  &  Western. . 
Do    pref. 


1314  132  Si 

924    924 

94 

25 

64 
•60 

444 

2158 
64^8 

6434 

•11S78119S. 

3753  38 

99 '8  99 '« 

3134  3134 

♦128  135 

334  337f 

3934  3034 
494    494 


132413334 


138 

♦100 

•129 

132 

•35 

84'- 

*105 


94 
25  Sf 
64 
71 

444 
214 
55 
65  4 


♦92 

944 

25 

♦634 
♦64 

444 

2138 
544 
64 


93 

95 

254 

64 

71 

444 

214 

5458 

64  S. 


138  Sj 
108 
134 
133 

38 
1    854 
1084 


73       73 

♦112      114 

•113      114 

224    23 

♦ 145 

71        71 

•90       96 

15741574 

17434  17434 

344    36  4 

69       69  4 

94       94  4 

140     14134 

♦38        40 

♦204    21 

139      1407i 

69        69 '. 

116     119 

♦83       88 

196     197  4 

Si's    53 

89  4    904 

♦90       92 

204342094 

138     139 


13,820 


Long  Island 

LouisTille  &  Nashville. 

Manhattan  Elevated... 
etrop.  Secnr.,  sub.  rec 
Certilioates  of  depo.9it. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Central 

Michigan  Central 

MUineapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  M.arie 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Paoilio 


600 
300 
200 
500 

6,65/ 
39,015 

4,~25 
7()( 
300 

4,00U 

i',3U0 

2,000 

"'loo 

31,456 

627 


'100 
134 
133 
'35 

85 


108 
134 
1314 

38 

85 


11878  U8'8 

374    37  5, 
♦9934100 

314    317, 
'128     136 
334    334 
304    3034 
494    4934 1 


1334138 

924    924 

954 

254 

64 
♦65 
♦434 

214 

544 

64  78 

11941194 
374    384 

100     100 
3134    324 
♦125     135 
334    34 
304    304 
4934    493, 


108  4108  4 
13834  14178 


951, 
254 
6i 
71 

4634 

214 
544 
6558 


92 

26 '1 
643, 
70 
4.")  4 

2178 

544 
6534    664 
♦11.878  1194 
38       39 
♦9934  100 
324    32^8 
♦128     13 


92 
98 
25  58 
64 
70 
♦444 

2178 

534 


lOO 
10 
200 
10,UO0 


8538  May 
99 '8  .May 
137  4  Miy 
I0334  .Mny   2 
92  4  .May    2 
72     IMay   2 
.H3     Jan  1-' 

1553B.M:iy    2 

664.M!iV    1 

204     May  2 

53  4  .A  l>r  2S 

■J.:>     .\luy 

74     May 

17  4  May  2 

834Mayl7 

74''8.May   3 

314  .May  V 

155  4  May  2 

177  4  May  •- 

192     Apt  27 

230      MaVi2 

171     May   i 

188  4Mar30 
934  A.prl'' 

27  Apr  27 
378May2l 
12  May  21 
90 4  .May  2 
112  Mayl 
29 4  Jan  4 
66  4  Apr  30 
43     May   2 

189  May  '.: 
43734  May  2 

36-'8May  2 
8478  May  ' 
904  Apr  30 
16=4l»,lay  •,; 

32  Apr  28 
384  May  2 
75  May  2 
62  4  Apr  27 
75  Jan  8 
88      Keb    b 

275  May  'I 
86  Mayl- 
17     May  2 

33  4  Jan  19 
774  Jan  15 

113  4  Feb   .-^ 
93     May  -a 
164     .Mny  2 
oil     Apr  27 
b034  .,,... V   3 
2434  iiay  2 
4J     May  4 
52     Mar 
8O34  Apr24 
23 4  May  'z 
50      jUay   2 
32     Miiy   2 
.^4     Maylu 
67^8  Jau    4 
136  4  May  2 
147  4  May  2 
65     Feb; 
704  May 
105  4  May 
104 4. May  3 


Lowes' 


196 
240 
2-70 
198 
202 


Nash.  Chatt.  &  St.  Loui? 
at.of  Mex,  non-cum.pi 

Do  2d  prel 

N.  Y.  Central  &  Hudson. . 
N.  Y.  Clilc.  &  St.  Louis... 

Do    Istpret 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pret 
Northern  Pacific 

F,acific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fc  Eastern 

Pittsb.  CiQ.  Chic.  &  St,  L. 
Do    pref 

Reading 
Istpref 

2d  pref 

Rock  Island  Company 

Do    pret 

St.  L.<S>S.Fr.,  1st  pref.... 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pret 

Southern  Pacific  Co 

Do   pref 

Southern  v.  tr.  ofs.  stmpeu 

Do    pref.       do 

rexas  &  Pacific 
hirdAvenue(N.  Y.)... 
♦33  4  ...  Toledo  Railways  &  Light 
3034  3034  ToL  St.  L.  &  W.  V.  tr.  ctfs 
50       50    '       Do    pret.  vot.  tr.  ctts. 


600 

200 

900 

700 

15,801 

2,600 

9,400 

7:" 


25,203 
2,900 


1838  May  2 


200 

24,6.H- 

12,S0v 

liO 

36,8/C 

2,500 


200 
193,470 

3',vyo" 

100 
052,200 

450 

800 
6,6Jt 
1,800 

ioo 

000 

2,000 

3,500 

27,601, 

8sO 
49,000 

401) 
4,400 


1,400 
1,300 
1,000 


140     Marl9 

69     May 

90     Apr 

14l4Jan    4 

104     May  2 
29     May 
644  A.pr2 
85  4  .May   2 

133     JNIay 
36     Apr 2 
19^8  Mar  2 

130  la  May  2 
i)9     Mai   ;"< 

111     Apr  1.1 

80  May   3 
194  >4  niuy   2 

4334  May   2 

81  i<eU2v- 
89  4  Apr  1'. 

1794  May  2 
103     Jan  10 
103     Jan 
105  4JaulO 

131  i>lay2 
33  .^i)r2 
75     May   2 

loo  May  4 
112      May   2 

89  4. Mar   1 

90  Apr3u 
2338  J  an  3 
Oli-jJan  4 
00  J.'eU26 
41  May  2 
2 04. May  2 
4^34  May 
61     May 

11/  KeLi28 
35  May  2 
97  >4  May  2 

28  May 
125     Apr27 

29  4  Apr  23 

30  May  3 
48     May  2 


907g.Tanl3 
106  Jan  3! 
16<'4Jau2o| 
117  Jan  27 
99 4 -fan  .''. 
94  4  Jan  2>  1 
87   Feb  .- 
17734  Jan  19' 
707sJau  8 
2397e.May24 
6^4  Jan  2. 
38  4Janl5| 
80-'8  Janl2| 
23''8  Jan  20j 
86 'a  Jau  17 
80  Jan  31 
39''8Jan22i 
193  Jan  2. 
Jau  22 
Jan  151 
Mar30i 
Jau  15 
Jan  15 
18  4  J  an  19 
4234  Jan  22 
1334Fe0  20 
46  4  Feb  21 
10978  Jan  15 
118  Jan  23 
37  Jan  24 
73  Feb  9 
5634  Jan  12 
229  4  Jan  18 
560  May24 
5178  Jan  26 
91 4  Jan  2- 
102  Feb  9 

22  7g  Jan  11 
45  Jan  11 

50  78  Jan  16 

83  Jan  15 
7638  Jan  16 
76  Jan  2 
88      j.eu    0 

348  Feb  9 
924  Jan  22 

23  4  Jan  19 

51  Mayll 
9734  May  8 

135  Apr  24 
98  4  Apr  16 

182  Jan  i2 
5U'%MayiO 

8738  MnylO 

34.>4  Jau  12 
6334  Jan  13 
75     Maylo 

84  4  Feb  ■- 
37*8  Jan  5 
71  Jan  5 
447g  jaul2 

'i92  4  Jan  26 

81-4  JfinlO 
156  4  Jan  19 
162     Jan  26 

75  4  Jan  15 

75  78  ,,xayll 
127  Jau  16 
11834  Apr 

26^4  J  an  19 
149     Feb26 

84 14  Jan  11 
100 4  J  an  3 
164  Mar24 
L8334janll 

40'8janl2 

^i^SjaulS 
10034  Jan  20 
149  4  Jau  12 

41     Marl4 

21 34  i,-elj24 
lot^'-iJan    8 

73  4  Apr  17 
120 '8  Jau  27 

9134  Jan    9 

204 78  Jan  ly 

^'4  Jan 

93 4  Feb    1 

■J''     Jau    6 

232  4i..ofl4 

110     Mayll 

106     Jau  29 

i3o     May  8 

L47  4Jan2 
40  Si  Jau  l5 
87     Jan  24 

108  4  Jan-. 

clOi  Jan 23 
96     Jan  22 

102  Jaui:0 
2858  Apr 
68<'8Mar31 
7234  Apr  3 
514  Feb  0 
27  7g  Jan  19 
61  Jau 16 
727gjau2'; 

1194  May24' 
424  Jau  26' 

103  Jan  16 
393^  Jan24 

riasji  Jan  17 
36  Jan  22 
40  4  Jan  1 9 
5978  Jan  19 


Hiah^el 


77»8  ^'"^     ^-^^  ^''^ 

gy     JaL    105=8  Sep 

120     Jan   170     Apr 

1004  Ja"  117     Aug 

yi     Mai  100 

5678  -''la> 

84      I)<<' 

l;i034  Jan 

67      No- 

190      Mav 

454  Ma\ 

M     Dec 

76      Oct 

174  Mav 

8334  Mav 

00      J'n< 

29      Ma> 

108  4  >'"^ 

182  4  Ja" 

al90HsJ'ii'' 

234     Jan 

150     Jan 

195     Jan 

734  Jan 

17  4  Jan 

6     J'n< 

3034  J'ly 

90     Jan 

1154  J'ly 

224  Jan 

52      May 

324  May 

1784  'M»> 

335     Jan 

274  May 

834  Mayl  91 4  Deo 
764  Jan     96  4De< 
1134  May 
21     May 
37  4  May 
7479  Ma> 
554  Jan 
63     J'ly 
Nov 
Jan 
Feu 
Mas 
Apr 
J 


)0      Aufl 

■  1  \  No< 

91''h.<1»J 

177 4  Sep 

7434  .\uj 

235      Oct 

60  4  Maj 

44  4  Mat! 

8334  Apr 

25  4  Mai 

89     >>ep 

78  4  Sep 

37  4  Apr 

187  4  Apr 

192  4  Apr 

249     Jan 

265 4  Feb 

225     Jaa 

230     Jan 

20    J'n< 

424  J'ly 

1378  Feb 

64     Feb 

111     Ma« 

1213<  Ma< 

304  Apr 

6978  Deo 

56     Deo 

24U34  Oct 

498  4  Oct 

393,  Deo 


85 

83 
17 
15 
50 

865g  Jan 

90     Jan 

15234  Jan 


2234  N0I 
4634  N01 
52^4  Auj 
854.  Aui 
7838  Aul 
75  AuJ 
96     AnJ 

335  Apl 
90  Jan 
244J'n< 
38  4Defl 
82     Dea 

121 4  Deo 
974  Not 

183     Sep 


24  May 
50  May 
v; 9  4  May 
81'4J'ne 
22  4  Ma; 
52  Jan 
284  J'nt 
91  J'ne 
504  May 
r  134  4  Jan 
161  May 
(5858  Nov 


114     May 


32  Feb 
61  Deo 
5834  Deo 
87  Oct 
36  4  Deo 
70  Feb 
47  4  Deo 

106  Mai 
73  78  Not 

15738  Sep 
-'      Feb 


175 
91 


Ma] 


133     Ang 


184  Ma> 

n30  J'nf 
56  4  Jan 
86  Jan 
89  4  Jan 

143  Jan 
24  Ala\ 
564  May 
944  May 

137  Jau 
o3  4Ma> 
1734  J 'u. 

13634  May 
42     Jan 

114  J'ly 
74     Mas 

a«134  Dei; 
4933  Jan 
76  Ma> 
91 4  Feb 

165  Apr 
784  Jai. 

100  Jau 
85     Jan 

1314  May 
27     Jan 


70 
105 
,i;79 

90 

84 
213^ 


Ma 

Feb 

Jan 

M!»\ 

Jau 
Dec 


60  4  Nov 
o7  Dec 
45  Dec 
20  Ma> 
55  Nov 
5734  Ma5 

11534  Jan 
28  May 
95  Apr 
2934  Apr 

120  Dec 
224  Jan 
34  4  May 
513i  Jan 


26     Mai 

155     Aug 

8434  Oct 

106     Oct 

145      Deo 

173     Deo 

39  4No'» 

73     Aug 

1107e  Mai 

158     Apr 

45     Jan 

244  Jan 

I6734  ilai 

76  4  Deo 

122  4  Jan 

95     Deo 

^216  Sep 

64     Mai 

88  4  Mar 

U6     Aug 

2164  Aug 

109  4  Oct 

108  Feb 

109  Oct 
148     Aug 

4834  Apr 

I&734  Mai 

112     Mar 

14334  Nov 

97     Sep 

101     Nov 

377s  Jan 

85     Jan 

81 4  Mar 

73  4  Mar 

274  Jan 

66^  Apr 

7238  Feb 

1224  Deo 

38     Sep 

1024  Sep 

41     Mar 

141     Deo 

374  Apr 

4334  Apr 

65      A.pr 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

iraW  TOBK 

Aotna 

lAmerioa^l  . 
iA.mer  Kxch 

Sstor 

Battery  P.ark 
Boworyll  — 
Batch's  &  iJi 
Century  1I.... 

Chase 

Chatham 

Chelsea  Exc' 


Md 

Ask 

205 

215 

510 

340 

250 

256 

650 

750 

186 

320 

333 

170 

180 

175 

185 

700 

300 

310 

180 

Banks 

Chemical., 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial II  ... 
Columbia  D  .. 
Commerce... 
Consolidated 
G'rnExchgel 
Discountll ... 
East  River.. 
Fidelityll.... 
Filth  Avell . 


Bid 
4100 
134 
262  4 
260 
600 
425 
tl8.5 
160 
t3554 
150 
150 
200 
3800 


Ask 
4250 
140 
26741 


H86 
170 


160 


4200 


Banks 
Fifth 

First 

l8t  N't&Day 
14thStreet1|. 

Fourth 

Gallatin 

Garfield 

German  AmV 
German  Exi 
Germaniall  .. 
Greenwich  \ 
Hamiltonll 


Bid 

340 

700 

600 

200 

2124 

385 


165 
410 
500 
295 
210 


Ask 


750 
540 


217  4 
400 
600 
165 


Hanover )i90 


310 
,506' 


Banks 

Imp  &  Trad. 
Interboroll.. 

Irving  

Jeffersonll... 

Liberty  

Lincoln 

Manliattanll. 
Market  &  Ful 
Mechanics'  . 
Mech  &  Tral 
Mercantile .. 
.MerohExcU. 
Merchants' 


Bid 

AsIc 

575 

600 

J 

155 

160 

240 

250 

205 

215 

500 

520 

^ 

1500 

1700 

^ 

290 

265 

275 

289 

163 

175 

J 

245 

255 

170 

180 

165 

175 

Baulcs 

Metropolis  H- 
Metropoli'nii 
MtMorrisll.. 

Mutualll 

N.assaull   

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardli- 
North  Aiuer. 

Northern 

Orientalli 


Bid 

Ask 
400 

175 

225 

300 

■202 

212 

400 

425 

1200 

205 

ilO 

310 

^20 

;i5o 

JBO 

28:. 

205 

' 

150 

160 

IM 

270 

Bajiks 

PaoifloU 

Park 

People'sll 

Phenix 

Flazall 

Prod  Exohl; . 
Riversideli  . . 
Seaboard  — 

Second  

Stiitell 

34th  Street.. 
12th  WarriV. 
23d  WardlL. 


i  Less  than  100  shares. 


I  Ex-rights.    II  State  banks,    a  Ex-divldend  and  rights.    6N«W8UK>lC 


.  Bid  and  asked  prices;  no  sales  were  made  on  this  da?;    «  ^^ss  ^^^7^,"*^"";^  A88"e88m%ut"paldr™n  Sold  at  private  sale  at  Uua  pnce. 
t  Sale  at  Stock  Exchange  or  at  ftuctios  tms  weeK.     « iruan^o.  certoncaieB.      /i.a.oo«=o         ^ 
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arocnn—HiaMEST  and  lowmst  salk  prices 


110  IIU 


148  S.  UU'i- 

6J   oa 

40 '-J  4  a'-. 

*i7  i;ij 


•3y 

&0   50 


•240  250 
'M^i    -AX 
*5o   07 
lU'Ji4  lOSJ-'-i 

*U4  

*2G   27 
* S?"-. 

40'a  41 
101   10-i 

a2   3  J 

9o'2  90  H 
•216  230 

•9    9H. 

•b«4   7 

33a4 

63  "a 
•19 
•40 

116 


63^1 

:^l 

70 
115 


•4\   5 
•28   29 
•39   42 
78   78 
10034100^4 
166  155  'i 
120  120 
•200  300 
*103  106 
•10»4  III4 
•44   46 
135^4  13iJ 
•134  138 
♦138  140 
103  ^s  103  ^v 
ilH    37S. 
107  107 
268-4  270 
"123  133 

*60   «5 
42 19  4-4  ig 
•105  106 
49=8  6OI4 

•»0  110 

•19>a  20^. 

137^1 138-^4 
23  ^j  23\ 


<Qi.\   65 

♦ 86 

•166  170 

90   99  Hi 

•166  108^4 

•19   1914 


60'a  60  Hi 
62 14  62 14 

•87   89  Hi 

63^8  (J4 

63'8  64 

•IISH,  114^4 

13Hi  13'i 

•83'.  87 
76\  77  Hi 

103410314 

•  145  

•96   97 

891a  39^2 
•91   93 
•1334  14H2 
*64   67 

50^8  i>\H 
•97 Hi  98 
•226  230 
*50   62 
•101  103 
28I4  28% 
101  Hi  101  Hi 
*78   79  Hi 
•110  116 
*145Hll47Hi 
•76   78 
*9 
71 

48   _.  . 

•92  Hj  93  Hi 

•109  116 

»67   90 

34   34 

7534  76 

60   60 

•  109     109  H< 
"SOHj    82 

4008    40  7^. 
106»b105'8 
•40       42 
109h»109Hj 
•41       43 


9H, 
71 
48^6 


•260 

«U3 

•  160 


260 

93 

163 

.185 


JMondai/ 
May  ^1 


il7     117 


148 '4  14U't 
*94i4    Vijh 
'liO        64 
68^'^    63^4 

45  Si    46  Hi 
*o9Ha    4i> 


'17 
•38 

25-. 


17H2 

40 
i;4 
25 14 
60  Ha    50  Hi 

240     260 
*'Al        21  Hi 

55  Hi    55 Hi 
109^8  109 '8 

25  ^.    25  H 
''94Hi 

27        27  'ii 
87Hi 

40-6    41  Hi 
100  "4  102 

31^4    3:i'4 
•87       93 
216     230 
iiu- 
7 


-8H1 

•6^4 

33  Hi    33  Hi 
ti-^^Hj    64 


20-4 

42 


18 
39 

e9H2  70  Hi 
♦114Hill6 

•434  6 

♦28  28^4 

40^4  40-'4 

79  79 

10038  1003b 

15434  155  Hi 
118  119  Hj 
200  800 
103  105 

1038  lOHi 
•  44   45 
13434  13534 
133   135 
138  140 
10338  16336 
•37   373^ 
'  106  Hi  107^8 
268  272  ^4 
•123  133 
•1714  18Hl 
•60   65 
*4134  1i\t 
106  106 

49 14  60 
*90  110 
•19Hl  20H1 
137\il37='4 

23^1  23"% 
«81   81 

04Hi  65Hi 

86 

*160  170 

99  Hi  99-'4 
168  168 

19  ig  19^4 
•85   87 
*51   60 

63  Hj   6534 
89  Hi   89  Hi 

64  64 
63H»    63Hl 

113l4ll6''4 

*13H3    14 
•83  Hi    88 

76Hi  77 
103  Hi  103  Hi 
146'8l46'8 

96   96 
•37   39 
•91   93 
•13Hl  14Hi 
'64   57 

5034  51 
•97Hi  98 
226  230 

61   51 
•101  lOZHi 

28 '•4  28% 
102   102 14 

7OI4  7^14 
•110   116 
145  146 
•75   78 

8^9 

70 


9 

70Hi 


483b    4834 
♦9234    yi 
•109     115 
•88        90 
3534    36  Hi 
7618    76  Hi 
60 14    5034 
•109     109  Hi 
8OH1    8OH1 
40»8    40 '8 
10614  105=^8 
•  40       41Hi 
•107     110 

41H)    41Hj 
♦260     260 
92       92 
•156     162  Hi 
• 185 


Tuesday      Wednesday     Ttt,ursday 
May  2'i  May  an  May  ^4 


117'8ll7H- 


14  314  149 '4 
-iJl'4  95 
63   64 
09   6938 

*20»^'2l"' 
45^8  46Hi 


•39 

17 
•39 
•23 

25 

5934 


40 
17 
40 
24 
25 
503, 


240  253 
2058  20-->B 
55  Hi  55  H 

10/'el69=( 
25 Hi  25  S 

*94Hi 

27   27  H. 

■ 8SH, 

lO^a  41 

100'4lOOHl 

■6i        32 


*^15  230 

834   8 

6'8   6 

33»4  33 

62  '4  63 
18   20 

'39   42 
6834  70 
«114Hill6 
•434   5 
28   29 
38   40 
80   80 
*100  lOOHi 
15334  155 
118'4ll8Hi 
♦205  230 
103   105 
•lO"*  11 
•44   45 
13434  135  Hi 
•133  138 
137  1374 
103  Ha  103  Hi 
37   37^e 
107  107  4 
2684  27134 
•123  133 
*i7   l8Hi 
♦68   65 

42   42  ^8 
105   105 
4934  60 
•90  110 

1934  204 
138Hj138»4 
2318  33Hi 
*79   81 

63  Hi  65  Hi 
r 86 

165  170 

99^8  160  Hi 
167  167 

•  19   20 
86  4  85 'fc 

*66Hi  60 
65   5538 
88   89  »8 

64  64 
•63  4    65 

■113411534 

•13Hi    14 

•83i8    88 

7618   77 

*1U3     103  Hi 
145     147 

9618  y6^» 

•  373*    39 
9134    9234 

*14  4    1434 
*54       57 
51Hj    ol^s 
*97Hi    y8 
•225     230 

•  50       63 
102     102  Hi 

28  28  4 
10134  lOii Hi 

79   79 
•110  116 
144H2  14/H, 

76Hi  76Hi 

«8'8   i> 

§704  704 
48  Hi  48^8 

♦92  Hi  04 
♦109  116 

•87   90 
86   38 
77   78Hi 
604  ''6  4 

109  109  Hi 

•80   80  Hi 

40  Hi  40 't 
105  4  105  »b 
•41   41Hi 

*108  110  Hi 

41  41 
♦260  260 

*92   93 
♦158  162Hi 
* 186 


117  117  Hi 


147 '8 

•944 

63', 

6913 

'2UHJ 
•45'8 
•39Hi 
-17 
•39 
•23 
•25 
48 

240 

•/O34 

56 
1064 

"Zo 
•94  Hi 
*26 

'  40  "8 
loo  Hi 

3IH1 

91 
216 

•8Hl 

♦634 

3234 

61 
♦18 
•39 

67 
114H2 

•434 

2838 
♦38 

79^8 
•100 
15218 
118 
200 
103 
•  10 
♦44 
13334 
133 
137 
1034 
•3634 
107 
261 
123 
•17 
♦57 

41^8 
10434 

49  Hi 
•90 
*19Hj 
136Hi 
•23 

78Hi 

63 


♦160 

98Hi 
166  Hi 

19 
•85 

si 

63  >« 

♦6363 

ni534 

13=8 

♦83  ig 

76 
1034 
145 

95  Hi 
-37  Hi 

92 

14  4 
♦54 

60  Hi 

97  Hs 
♦225 
•50 
♦102 

•z7Hi 
102 

7834 

•110 

147 

•75 

9 

•70 

4S38 

92^4 
♦109 
•87 

36Hi 

77 

50 
109 

80 

3934 
10434 

39  Hi 
108 
•41H» 
♦250 

92*8 
•168 


14H38 
Ho 
6i3., 
6918 

"zi" 

46Hi 

40 

18 

40 

24 

26 

4914 

250 

2138 

66 
108  3^ 

26  4 

'28" 

88 

4034 
101 

31  Hi 

91 
}226 
9  Hi 
7 

33 

623fc 

20 

42 

69  4 

ll4Hl 

5 

2838 

40 

79'8 
101 
163  Hi 

11838 

240 

105 

11 

45 
134's 
138 
139 
1034 

3734 
107 
269 
123, 

18Hi 

58 

104=^1 

ei'a 

110 
20,, 

137'^i 
23Ha 

64^8 

86 
170 

99  "8 
168, 

19'« 

86 

60 

67 

88, 

63^8 

6434 
11534 

13=8 

763* 
1034 
145, 

9618 

39 

92 

14  Hi 

6034 

97  Hi 
230 

63 
102  H. 

284 
lOiiHi 

7834 

116 
119  Hi 

78 
9 

74 

494 

93  Hi 
115 

89 

3734 

794 

50 '< 
109 

80 

40  - 
1054 

41 
108 

44 
260 

92  Hi 
I62H1 
185 


117Hj11/H 


147  "8  149  4 

"J4  4    ill-", 

03 '•^    6:3  ^ 

bOHi    6'J3j 

'21"  '21" 
46        471-.. 

39  Hi    3'.M-j 
17Hi    17^6 

♦39  40 

♦23  25 

•2434  26 

49  Hi  50 

♦240     250 
214     217g 
56 Hi    57^ 

107      108 '4 
25  Hi    25  Hi 

•94  Hi 

264    26 S 

88 

40  Ha    41 

♦10058l"14 

31  Hi  31  Hi 
589Hi  89Hi 
215      225 

•8Ha      8Hi 

•  634      7 
♦32Hj    33 Hi 

61Hs    62  ^ 
♦I8H1    20 
•39       40  Hi 

68  694 
114H»116 

•434       5 

28       2838 

40   41  Hi 
♦78   80 
•99  101 
16234  1533^ 
118  119 
♦200  230 
*103  105 
•104  11 
•44   45 
134Hll35  4 
133  138 
137   139 
IO3I8IO318 

374  374 
J 107  4  107  4 
267  269  Hi 
124  124 

17   17 
•66   69 

4134    42 
^1051810518 

5138  52  4 
•90      110 

19 'a  193fc 
136  Hi  137 

22        2284 

79        79 

63  Hi    654 

86 

*166     170 

9634    99  Hi 
167  4  167  Hi 
•19       20 
•85       86 
*56Hl    60 

56       56 

88  Hi    89 '8 

63  634 

64  643, 
♦113411534 

•13        1334 
•8334    88 

7618    76^8 
103  4  103  Hi 
1454146 
•95  Hi    963, 

39        39  "li 
•91Ha    93 
•14        14  Hi 
•54       57 

504    51 

*97Hl    98 

4225     225 

•51        53 

1024  102  Hi 

27  4    27 
10238  102  Hi 

7834    79 
*108     116 
149  4  151  Hi 
•76       78 


4934    5034 
93  Hi    93  Hi 
*108     115 
•85       90 
37  Hi    38 
78       78 's 
504    504 
*108Hil09Hi 
-80        81 

40       40  Hi 

10641063b 

40       404 

♦107     1104 

•414    44 
•260     260 
9234    02*4 

♦153    leaHi 

♦ 185 


Friday 


117411734 


149=8 
944 
61 
69»4 

'214' 
434 
393^ 

J8 
3934 
*23'4 
2534 
50 


1 50^4 

9114 

64 

7134 

"21"; 

50  ■> 

40', 

18 14 

40', 

25 

2534 

50 


240     260 
214    -.ill's, 
574     5734 

108=8 1U9  4 
25        25^^ 

♦944    96 
25        2634 

874 

416| 


41 


100  410:2  4 
31'a    321*. 
*90       95 
217     217 
e4      94 


•634 

J334 

62 
•18 
•37 

69  4 
114 


7 
334 
62  4 
204 
40 
7034 
115 


•434      5 
284    28  4 

41  44 
80       80 

X10041004 
154 18  155  4 
1 19     1 19 
205     230 
103      105 

104    104 
♦44        45 
135  41364 
133     138 
lo7     140 
1034103  4 
•3V4    38 
106     107 
2684271 
123     128 
•17        18 

624    62  4 

42  424 
105     106 

524    b5\ 
*95     110 

20       2034 
.j;137     138I4 

224    23»8 

784    79 

64       654 

86 

165     170 

994    993, 
1674167-8 

19  4    19  4 
•85 
•554 

554 

89  7g 

634 

65 
114 


86 
60 
55  4 
89 
634 
65 
ll5->4 


13  4    13  4 
84       88 
76  4    7734 
j;10l34  10134 

1464  146 's 
9634  974 
39 

♦91 

♦134 

•63 
6I4 

8974 

230 


40 
93 
144 
56 
51'% 
98 
230 


02       52 
102  4102  4 

28  4    284 
1024103 

794    804 
♦  UO     116 
1514152-'i, 

76  4    764 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Twin  City  Rapid  Transit. 
Do    pref 

Union  Pacilic 
Do    pref 

UnitRys  In  Y'  t  ot  SanFran 

Do    pred 

United  Rys  o£  St  Lou.  preJ 

Wabasii 
Do    prof 


279,470 

200 

1,100 

4,05U 


Western  Maryland ,.. 

WTieelingiJi  Lake  Erie... 

Do    l8t  pret 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

Industrial  t^  illiscell 

Adams  Express 
ilis-Chalmers 

Do      pref 

Amalgamat6dCopper...„. 
Anier  Agricult  Chemical. 

Do      pret 

AmtT  Beet  Sugar 

Do    pref 

American  Car  &  Foandry 

Do    pref 

American  Cotton  OU 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pref 

American  loe  Securities. 
ijjnerican  Linseed 

Do    pref 

American  ijocomotlve... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep. .. 

Do    pref.  ctfs.  of  dep . . 
Amer  Pneumatic  Service 

Do    prof 
Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Refln'g 

Do    pref 

American  Snuff , 

Do    pref , 

American  Steel  Foundr's. 

Do    pref 
American  Sugar  Tlefliung 

Do    pref 

Amer.  TelepU.  &  Teleg... 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 


8 

3 

358 

1 

'i, 


DrooklynUnion  Gas. 


runsw.  Dockifc  C.Imp't 
Butterick  Co 

C central  Leather 
>  Do      pref 

Colorado  Fuel  <fe  Iron 

Do    pref 

OoU  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Eefg 

Do    pret 

Distillers  Securit's  Corp. 
electric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

I  nternational  Paper.. 

i-    Do    pref 

International  Power.. 
Internat  Steam  Pump 

Do    prei 

KnickerUocKer  lce(  ChiC) 

\1  ational  Biscuit 

il  Do    pret 

Nat  Enamelingife  Stamp' g 

Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

PacitlcMaU 
eop.  Qas-L.cS;  C.  (Ohio.) 
Pittsuurgh  Coal  Go 

Do     pref 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

I>  aUway  Steel  Spring. . . 

XVDo    pref 

Bepublio  Iron  <Si  Steel . . . 

Do    pref 

Sloss-ShelUeld  St.  &  Iron 
Do    pref 

Teun.  Coal,  Iron  &  BU. 
Texas  Paciflo  Laud  Trust 


72       72 
50^8   51 
94       944 
•108     115 
874    91 
3734    3»3, 
79       S'd 
504    51 
109  41094 
•794    82 
40»8    413(1 
10534  106^8 
40  4    41 
♦108     10934 

43       43 

360     260 

92'4    02'. 

♦158     160 

♦ 185 


Union  Bag  &  Paper. 
Do    pref. 


U.  S.  Cast  1.  Pipe  <fc  Foun 

Do    pref 

United  States  Express... 
U  S  Realty  &  Iiuprove'iit 
U  S  Redaction  &  Rehu'g 

Do     pret 

United  States  Rubber. 

Do    Istpret 

Do     2d  pref 

United  States  Steel 

Do    pret 

Virfflmia-CaroUna  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fc  G 
Vt/ ells  Fargo  &  Co... 
VV  ost'n  Union  Tele'gph 
West'gU'seEl&Mlgassen 

Do    Istpref 


Sales  01 

the 

Week 

Shares 


1.34(J 


1,300 
7,70(1 
2,501) 
1,100 
600 

"400 
1,206 


1384  May  2 
91 4  May  ■> 
50  Apr2u 
55  Apr 20 
844Aprl9 
19  Apr 28 
404Jan  3 
'Si  Jan  o 
16  Apr 28 
36  May  2 
22  Apr  27 
28  May  "J 
44  4  Apr  28 


,750 
,400 
,29U 
,15U 

356 


100 

1 


100 
600 
100 
310 
200 
200 
100 
710 
,40U 


,800 
300 

700 
,500 
600 
50( 
,200 
,300 


600 


7 

1 

179 

i, 
81 


,675 


200 
.250 
775 
570 
,700 
200 
415 
100 
,900 
900 
,600 


,200 
,450 
,000 
,12b 
,360 


,300 
,350 
,100 
250 
100 
,900 
.700 
,200 
,060 
110 
200 


J,760 
L.OOO 
1,200 
2,500 
1,700 
500 
200 

5iio6 

185 

10ft 

200 

100 

4,400 

7,768 

i,600 


18; 


Jiange  for  Year  lyOli 
On  basis  oflOO-share  loU 


Lowest 


109''4  May  2  122  4  Jan  2'. 


Highest 


160  4  Jan  24 
994  Jan  2 
98  /an  18 
93  4  Jan  17 
87  4  J  an  13 
264  Jan  24 
535g  Feb 27 
42  Jan  ■^2 
'Zl\  Feb  6 
484  Feb  6 
29 4  Feb  6 
33  Jan  17 
64     Jan  15 


17 


,100 
900 
600 
700 

,275 
700 

',7*00 
,100 
,900 
,100 
800 
600 
,100 

:,000 

;,600 
200 
200 
100 
630 


S246  Feb28 

19  May  2 
52  May  3 
96  May  4 
2L4May  2 
93     Api23 

20  4  May  2 
85  Jan  2*. 
344  May  2 
99 4  Jan  4 
28     May  2 

90  4  May  19 
2l5     Apr26 

7^8  May   2 

64Apr27 

28     May  2 

354  Jan    2 

17 4  May  7 

38 's  May  4 

5334  May   2 

1104  May   2 

4  4  May   2 

25     Jan    8 

344  May  3 

78     Mayiy 

x99  78FeU2l 

1384Ma}    2 

115      Apr 28 

205     May  3 

102S8M.ay  3 

10     Apr 30 

40     May  2 

1274  May  2 

132  4  Apr  30 

135     Apr 28 

100  4  May  2 

3334  May  2 

103     Jan    3 

223  4  May   4 

119     Apr  27 

144Mar20 

40     Apr  16 

38'^May  2 

100  4  Apr  28 

40  4  May   2 

95     Jan  15 

17  May  2 
130'8Apr27 

214  May   2 

74  4  May  2 
51  J an  30 
8114  Jan    3 

138     Jan   4 

92  "3  May  2 
161 4  May  2 

18  May  2 
82  4  Mario 
50     Apr 30 

Jan  16 
Jan  11 
Max  8 
May  2 
113 1^  Jan    5 

12  May 
85     Marl7 
66     May  'j 

1014  May  3 
135     May  2 

93  May  V 
34  May  -^ 
89^3  Apr  2.'5 

13  4  May  2 
64     Marl3 

43  iVluy  ^ 
95      May   ■.; 

2 19  <4  May  2 

44  May  2 
99  4  May  4 
224  May   2 

91  May  -2, 
69  4  May  -z 

110     Apr26 

Jau    2 

May  2 

May  'i 

Apr  1 1 

43  4  May   2 

91     May  li 

May   1 

Mar  0 

ivlar  1 

Mar-j'. 

48  4  May  2 

10J4May  2 

75  May  Y 
m\  May  '.; 

102     May  2 

36     May   -A 

105  4  May  2 

38     xUay  2 

Mar23 

Mar20 

May  2 

Apr   8l 


28 
79 
59 
62 


Range  lor  Freviout 
Year(lUOo) 


Lowest    I  Highest 


105  Jan 
^1-5334  May 
113  Jan 
9510  Nov 
214  Jan 
644  Jan 
80  J'ly 
174  May 
37      .Maj 


27 
15 
36 
20 
20 


Nov 
May 
May 
May 
Apr 


129 

60 

8 

70 


1U9 

84 
24 


233 
x91 
153 
186 


250  Mar  5 
27>8Jan24 
67  Jan  24 
1184  Feb  13 
344  Jan  27 

102  Jan  25 
35  .Jan  6 
894 Jau  8 
474  Jan  24 

105     Jan  24 

444  Jan  11 

95     Jau 10 

2494  Jan  26 

1134  Jan  15 

10     Jan  26 

43     Jan  2 

654Mayl0l 

294  Jan  2  2 

53  •'a  Jan  20 

78 4  Jan    4 

1204  Jan  16 

6  4  Apr  5 

29  ■'s  Apr   5 

5434  Apr  16 

884  Apr  12 

10134  J  an  18 

174     Jan  18 

130     Jan  12 

220     Jan  25 

107     Jau  26 

154  Jan  17 

534  Jau  17 

157     Jan    8 

140     Jan  19 

144=8  Jan  19 

109     Jan  22 

48     Jan    6 

11038Jan24 

300     Feb  13 

178     Jan  r6 

2134  April 

70     May  9 

49^8  Jan  24 

1074  Jau  24 

83^)  Jan26 

1124Jan29 

264  Jan31 

I8I34  Jan23 

28     Apr   4 

8534  Apr 

6553  May  9 

87  4  Jan  19 
199  Jan  22 
112'78  Jan22 
1814Jan   9 

264  Jan  15 

90  Jau  13 
Jan  29 
May  8 
Mayl4 
Jau  15 

714  Feb  6 
1184  Feb  10 

18  4  Jan  15 

88  4  Mar  8 
95-J8  Janl9 

1064  Jau  2'.i 

16334  Jan    5 

107     Jan  12 

514  Jau  19 

103  Jan 
1753  Mar31 
62  4  Jau  19 
64'8  Jau24 

105     Feb   1 

24734  Jau  15 
62^4  J  an  15 

107  Jau  24 
39  Jan  12 

1104  Jan  9 
974  J  an  12 

113     Apr 

.1:165  Jau  12 
83 '4  Jau  21 
154  Jan  19 
84  Jau 18 
53  Jan  17 
96^8  Jan  24 

138  4  Jan  26 
944  Jan  20 
39  MaylO 
80  MaylO 
584  Jau  2'. 

j;116  Jau  15 

j;87'-j  Jau  15 
464  Jan  20 

1134  Jan  20, 
68     J  au    2 

117 4 Jau  2 
664Jau24 

260  Apr  16 
914Jau26 

176     Jau    5 

188     Jau  22 


a;95 
60 
92 
68 


45  Jan 

?236  .Ian 
13     May 

46  4  May 
70  Jan 
20  Jan 
89  4  Feb 
23  Nov 
77  .Ian 
31     May 

x'i  1 4  Jan 

2734  J'ly 

894  J'ly 

12094  Jan 

434  Aug 

6     J'nt 

29  4  Oct 

2434  J'ly 

154  Jau 

36     Jau 

33     Jan 

10334  Jan 

5     Dec 

2434  Dec 


1224  Apr 
160  J'u* 
15134  Deo- 
lOlSg  Feb- 
92  4  Deo 

94  4  Dec 
85  No^ 
244  Sep 
48  Feb 
30  Deo 
1934  Mai 
48  Feb 
284  Mai 
334  Aug 
644  Oct 

«250  Feb 
244  Deo 
68     Feb 

ni34  Deo 
29  4  Apr 

95  Aug 

35  Deo 
89  Dea 
43=8  Apr 

1044  Apr 
404  Dec 
97     Feb 

246  Feb 
14  Jan 
11=8  Deo 
554Mai 

36  Deo 
23  Deo 
48  4  Apt 
764  Deo 

122=4  Apt 

5  4  Noi 

26     Noi 


974  Sep 

7934  Jan 
1114  Jan 
163      May 

99  Jan 
6^8  J'ly 

354J'ne 

130  May 
133     May 

131  Dec 
91^8  Jan 
20=8  Jan 
93     Jan 

1004  Ma> 

175  Dec 
10^8  Jan 
50  Dec 
40     Sep 

102  4  Nov 
38  May 
80  Aug 
11 '4  May 

176  Nov 


102     No< 

17038  Deo 

137     Deo 

250     Not 

110     Deo 

1838  Mai 

67  4  Apt 

1543b  Deo 

141     Auj 

1484  Jan 

10938  Deo 

47  4  No'» 

1084Mal 

295     Deo 

x215  FeU 

22  4  Deo 

60  4  Jan 

47  4  Oct 

105 '8  Not 

59     Mai 

105     Mai 

20     Deo 

214     Mai 


i:347g  Jan 
76  May 
60  Jan 
75     Jan 

169  May 
184J'nt 
764  Feb 
48  Oct 
26  Dec 
784  May 

10  Jan 
52     Aug 

110     Aug 

11  Aug 
S^)  Aug 
244  Jan 
975h  Jau 

140  May 
9558  l^ov 
33  May 
974  May 

12  4  J'ly 
45  4  J'ly 
334  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

lUO 
68 


May 
May 
Jau 
Jan 
Jau 
Jau 
Jan 
Jtan 


37  4  Jan 
8-'>8  J'ne 
68  ran 
ly^s  Jau 
794  Jan 
5110  Dec 
77  Jan 
18     Feb 

35  Jau 
3334  Jau 
9838  Jau 
75  Nov 
2473  May 
9934  May 
2834  Sep 

103  "a  May 

36  J'uc 
{22641>ec 

92  Jau 
162  May 
187  4  Dec 


64  4  Deo 

89  4  Feb 

145     No-» 

U04No-» 

192     Mat 

254  Deo 

884  Deo 

100     Feb 

40 '8  Feb 

88»8Apr 

63     De« 

69  4  Deo 

120*4  Mat 

314Apr 

94     Apr 

89  4  Dee 

1154Deo 

1 6834  No? 

107  Apr 
53-34  Deo 

1154  Apr 
21  May 
804  May 
5834  Deo 
101 4  Oct 
258  Aug 
63  4  Dec 

106  Not 
364  Deo 

108  Deo 
1184  Feb 
130  Feb 
148     Deo 

66  Deo 
16  4  Oct 
82»4  Deo 
484  Deo 
9734  Apt 

134  Fob 
98  4  Alar 
404  Apr 
73  4  Aug 
58  4  Sep 

lis  4  Apr 
8334  Deo 
434  Deo 

107  Deo 
58=8  Deo 

11 834  Deo 
62  4  Feb 

260  Fob 
«6  4J'no 

184     Ai»f 

197     Api 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Union  £zchTi 

United 

VSBxclia'el 
Wa8U.H'hte1 

WeatSldell.. 
YorkTUleli .. 

210 
107 
125 

225 
600 
400 

320 
113 
130 

BEOOKLTN 

BoronghH... 
Broadwayli . 
Brooklynli  . 

150 
100 
140 

160" 

Bouka 

Bid 

Alk 

BEOOKLTN 

Dealer  s'H 

160 

-,•..- 

b'irst 

395 

Home  Bank! 

150 

Manufactrs'. 

395 

Mechanicsll . 

280 

290 

Nassau 

250 

260 

Nat  City 

300 

North  Sidell . 

:-l76 

415 

ProspectPkl 

146 

165 

Terminal 

140 

150 

Unlon^ 

215 

235 

Xriut  Cos. 

Bid 

ABk 

N.  T.  CTVY 

Bankers'  Tr. 

500 

530 

Bowl'gGreen 

2224 

237  4 

BroadwayTr. 
Central  'rr'at 

155 

162  4 

f2125 

4 

Colonial 

390 

400 

Columbia 

276 

Commonw'th 

90 

100 

Empire 

310 

315 

Equitable  Ti 

.)15 

KarmLo  ATI 

i'460 

1426 

Trust  Oo's 

Fifth  Ave  Tr 
Fulton. 
Guaranty  Tr 
Guardian  Tr 
Kulck'rb'k'r 
Law  T  1  «&ri 
Lincoln  Tr... 
Manhattau . . 
MeroautUe .. 
MetropoUtau 
MortonTruat 
Mutual 

■Vliif.  Allitt.nr.F 


Bid 

Atk 

565 

325 

620 

225 

1200 

290 

590 

600 

475 

495 

860 

690 

6O0 

840 

860 

130 

140 

215 

J20 

Trust  Co's 

N  Y  Llf  o&Tr 
NewYork  Tr 
StandardTr't 
fitleGu  <fc  Tr 
Tr  Co  ot  Am. 
Union  Trust 
USMtg&Tr 
Unit  States . 
Van  N'denTi 
Washington 
Windsor 


Bid 
1000 
720 
420 


760 
1390 
450 
1325 


400 


Ask 
1076 
730 
440 

635 
765 
1410 

i37'6 
330 


270 


Trust  Co's     Bid    Ask 


BROOKLYN 

Brooklyu  Tr 

Oitl7,OU^^' 

Flatbush 

Fraukliu 

Hamilton 

Homo 

Jeukius 

Kings  Co 

LlslLJbXr. 

Nassau 

People's 

WllUamsb'K. 


400 
176 

260 

345 

350 

100 

190 

M504 

290 

255 

184S4 

225 


415 


200 


310 
336' 


t  Bid  and  asked  prices;  no  sales  on  this  day.    i   Less  than  100  shares. 
*Sale  at  stock  JuoU^wge  or  at  auotloa  thi^  vroek^    0  £x  stoelc  Olriaent}. 


t  Ex-rights,    b  Nevy  stock.      0  Ex-dlvldona  and  rights.  ^»  .    ..       ^ 

(  Xroai  Co.  oertifloatos.    H  Banks  njarked  with  a  yaragrapli  (H)  «•  SUto  bftqAj^ 


New  York  Stock  Exchange— Bond  Eecord.  Friday,  Weekly  and  Yearly 


0(;Ci;i'VI.\<;     KOl'U     I'M^t: 


IJOMIS 

K.  Y.  STOCK  liXCHANGE 
WlCKK    K.MH.NO    MAY    25 


li.   >.   (•ovet-iiiiM-iil 

U  S  2b  consul  reniHtcied.iil'.KU) 

V  S  Vi»  ooLBol  coupon til93il 

U  S  3s  re^'istoroil fcliUS 

U  S  Ms  coupon fclUlS' 

U  b  3s  lei;  small  l)oi]<ts..fcliU> 
U  S  38  cou  snnill  Uolul«..fclyl^ 

U  S  4»  retristereil /il'.IOT 

U  S  4s  coupon AiyuT 

U  S48  ruirlstcreil .....I!)-;') 

U  8  48  coupon lU'J!) 

Phliippino  Islands  4s. 1914-34 

VorciKn  tioverninein 

Japanese  Govt  (js  storl'g.l'Jll 

2(1  series  Us liHl 

X  loan  IKiS  ells  full  pd.  ill'-'o 

'J<1  series  4  V2S  ctts  lull  pKid 

£  loan  4s  ctlstuU  paiil..Ui31 

Kepub  ol  Cuba  os  exien  ilebi .. 

U  6>  «t  Mexico  s  t  K  us  of  ^^''•' 
Golil  4s  ot  11)04 1054 

State  Seciirilies 

Alabama  class  A  4  to  5 I'JUCJ 

Class  Hba IvJOt 

Class  C  4s It'Oi 

Currency  tuudinjr  4s ISi'Ji 

Dist  of  Columbia  3'1)0S l'J24 

Louisiana  new  consol  48. .1914 

Norlli  Carolina  consol  4s.H.tlu 
68 llili' 

Bo  Carolina  4 >2S  20-40 li'3:; 

Tenu  new  settlement  38.. I'Jlo 
Small 

Virginia  fond  debt  2-38.. .1901 
68  deferred  Brown  Bros  ctls. 

Itailroait 

Alubaua  Cent    iiee  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  <fe  Susq    tiee  Del  &  Huii 
Allegheny  Valley  aee  Peuu  KK 
Alleg  &  West     /See  Butt  K  &  F 

Ann  Arbor  Ist  g  48 /iiyOS 

AtcU  T&  S  Fe— Gen  g  48-1995 

Registered 1995 

Couv  g  4s 1955 

"Warrants  for  50-yr  conr  4s.. 

Adjustment  g  4s A.1995 

Registered /iiuy5 

Stamped /iiyoo 

Debentures  48  Series  K. 1907 

Series  F 1908 

Series  G 190i' 

Seriea  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s..l9'28 

Atl  Knox  &  N    See  L  &  N 

Atlantic  Coast  1st  g  4s./i.l952 

Cliarles&  Sav  Istg  78..1930 

SavFife  W  1st  gold  68..  1934 

Ist  gold  58 1934 

Ala  Mid  1st  gu  gold  58  ..1928 
Brunscfc  W  1st  gug48  ..1938 

L  &  N  coll  g  4s 01952 

SilSpOca.«-G  gxig43  ..191e 
Atlantic  &  Da«iV  See  South  Ky 
Austin  &  a  \V    See  Sou  Pacitic 

Balt<fc  Ohio  prior  lg3^s.  1925 
Hegistered /(,1925 

Gold  4s /a94::^ 

Registered /(.194b 

P  Jun  &  M  Div  Ist  g  3 1281925 
P  L  E  &  W  Va  Sys  ret  481941 
SoutUw  I>lvl8lg3>2a...l925 

Registered /il925 

Mouuu  Riv  Ist  gu  g  5s. .1919 
Cen  Oluo  R  Ist  cgii^s.. 1930 
Pitts  Clev  <fe  Tol  Ist  g  6s  1922 
Pitts  &  West  1st  g  4s. ..1917 
Bat  Creek  &  S  see  Mich  Cent 
Beech  Creek    See  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  <fc  Moutauk    see  Long  1 
Bruns  di  West   See  Atl  Coast  L 
Buflalo  N  Y  €&  Erie    See  Erie 
Bullaio  R  &  P  gen  g  5a.. .1937 
AU&  West  Istg  4s  gu.. 1998 
C1&  Mahlstgug58....1943 
Rocli  &  Pitts  1st  g  Ua...iy21 

Consol  Ist  g  68 1922 

Buttalo  &  Southwest  See  Erie 
Bull  &  Susq  1st  ret  g  4s.(il951 
Bur  C  R  &  K    See  C  li  I  ite  P 

C Canada  South  1st  5s 1908 
/2d  58 191 

Regiaiered 1913 

Carb  <fc  Shawn    See  111  Cent 
CaroUiia  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  iv  Y  C  &  H 
Ced  R  Xa  i  <fc  N    SeeB01i&  A 
Cen  Branch  U  Plstg4s...l94^ 
Cen  Branch  Ry    .See  Mo  Pao 
•  Cent  ot  Ga  RR  Ist  g  5s. .2^1945 

Consol  gold  53 1945 

Registered 1946 

l8t  prel  income  g  5s pl94J 

2d  pret  income  g  5s pl945 

3d  pret  income  g  5a J3l945 

Chatt  Div  purmou  g  4a. 1951 
Mac  &  Nor  Div  1st  g  5s.l940 
Mid  Ga  <fc  AU  Div  5s.. ..1947 
Mobile  Div  IstjrSs 1946 


Q-J 
<.iJ 

q-F 

Q-F 


A-O 

.\-o 

FA 
J.J 
J-J 
M-b 
Q-J 
J-D 
t  7 

J-J 
J  J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-0 
JJ 
J-J 
J-J 
J-J 


♦  99^  Sale 

♦  98 '4  Sulo 
t  93'..  Sale 
t   92 »8  Sale 

^5        85  S? 

1 1  (15  h  Sale 
99^4  100 
95  Vi    96 

kese  are  pr 

101     


Q-J 
A-O 
A-O 
J-D 

Not 
.\ov 
M-N 
F-A 
F-.\ 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
JJ 


J-J 

y-J 
A-O 

y-J 

M-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
JJ 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

.VI- S 
i\(l-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


J-riee 
ftidav 
Man  i'5 


Bid 
103  ly 
103  "v! 
102--, 
1023< 

103  "-J 
103 '4 
I28J4 
I2^a4 
109  4 


Ask 

103^.1 
103  S 


Sale 
Siih. 
129  Hi 
129'v 

lJ0''g 


117 


130 


95 

21       22 


aale 


Sale 

'95'i 
95  ^2 
Sale 


92 
102 
100 
1U3'3 

"9434 

'W 

98-4 
97  Sj 
9u^4 
95  ^4, 
93 
9612 


100  ift  Sale 

140\ 

1-28     , 

lUVa , 

110      , 


♦  U3>a   9434 
97     


95  la 
93^4 

lU2l2 

'96'" 

"92i4 


Sale 
95 

Sale 

IO212 
911-, 
961-2 

Sals 


106=8  , 

102  ly, 

1171^  , 

95 


99 


119      .. 

9814.. 
112^4. . 
123  .. 
12618.. 

98 


9812 


10214 

10514106 


119  Hi 
111 

"98"' 

90 

89 

95 
llOM 
IIOI4 
HO"* 


95 


112 

111 

99 

91 

Sale 


Week's 
Hanije  or 
Last  Sale 


Low 

103 'a 
I03'h 
10::  ■>4 

lt»2-'4 

107 
104 '-J 
103  i-j 
1 03 14 
129 
131 
HI 


Hiah 

1(13'., 
Apr'oii 

102', 
.f'lic'OV 
Oct  "O.") 

1(131-, 

1 113 '4 

1  29 
May  06 
Mtty'DO 


99"b 

98 

93'e 

92«8 

19^2 


KK 
981-.; 
93  «„ 

vi '.■■>:, 

V5I4 

106  ■•, 
99'-. 


95^4  May'OO 
ices  0  n  liie  ii 

101  Apr'OiJ 
109 '4  Oct  'Ol 
102'2Mar'02 
111     Mar'02 

119^4  Oct  '04 

1 05  H,  Dec '04 

10234  Oct '06 

136i2J'ly'01 

120      Mar'OC 

96i.jApr'06 

951-2  Dec '04 

9434  Mar'OO 

22  22 


41 


i3;i 

2i;i 

22 

133 

7.- 

.09 

1 

aiif. 


90 

IOII4 

101 12 

103 

lOl", 
98I4 
95 
92I2 
99  ^^8 
98-. 

100  >■ 

98  Hi 

97 

991a 


May'06 

102 
May'06 

1 03 1-2 

May'06 

98 14 

Sep  '05 

93 
May'US 
Apr'OO 
Jan '06 
Jaii  no 
.\i>v'i>4 
Oct  '04 
Feb '06 


9934     100  Is 


13278  Jan '06 

11268  Jan '04 

11408Nov'05 

yO'-jMar'Oe 

9412        94^4 

99'aApr'Ob 


95 

93 
102 ''4 
102^ 

92 

96i2 

9lia 

9218 
10812 
109 
liyi2 

9 


95 12 
M»y'06 

102' 
May'O 
Apr'06 

96'. 

921, 
J'ne'Ot 
J'ly'05 
Apr'05 
.Mar'04 
May'OG 


117     May'06 


103     Apr'97 

124     Apr'OB 
128  12  Feb '06 

9812  May'06 

10218     102 14 
10538     106 
105^  Jan'06 


95     Max'06 

119     May'O' 

HI  la      112 

113      Apr'06 

971s  May'06 

90  90 

89  89 

94'a.\pr'06 

115  Hi  Dec '05 

1 1 5      Nov'05 

11512  Aug'05 


Ullll       lUllK 

10.<'m103"h 
1113  104 '•. 
102^  li)3% 
102n„  104', 

ibl')'  104  "4 
,03  10.,^., 
103 '4  104  V 
129  129'. 
129'.2l32i4 
108^4  1 1 1 


9634  101=6 
97>4  101  I4 
90 la    95% 

89 12    93  V 
83  '4     H8 
IO3I4  108 
99  I4  101  H' 
92^8    95^4 

ol  ■astto  a.. 
lOOTg  101 


48 


11 


Ha  iif/e 

Since 

Janvarii  J 


90  99 

100  104 1-, 
99  V  10538 

101  lo  10534 
1011,10212 

91  98 '4 

91"  '97" 


9512    96I4 


943. 
20 


903.1 

29  V 


9834     9b34 
lOOV 100 V 


981^10112 
98»4  10212 
13278  1 32 't 


991a  99I2 
92I4  95  ii 
9915    99  V 


931a  95  V 
93  93 
101  105  42 
100i-»103i2 
913^,  92 
9534  99=8 
90        9214 


97      100 


II6I2II7I2 


124  124 
L27  128  V 

98  V  99  V 

101  1021. 
105  108^4 
10534  10534 


94   95 


l,i 


19  121 
09  114  V 
13  113 
9334  99 
80  V  93 
75V  91 
94  V  94  V 


lUKND.o 

-V.  Y.  .STOCK  E,XCIIA.V(JE 
WlCEK    KNOI.NO    MaV   2.^ 


;eu  RU  &  H  of  Ga  col  g  .08  1937  VI- K 
Jonlol  .N  J  uoti'liioM  5.S.1987  J-J 

RegiHtoreil /tl987  14- J  I 

Am  Dock  dc  Imp  gu  5h.. 1921  J-j| 
Le  <k  H  ud  R  gen  gu  g  58  1 920  J  -  J 
Deh  &  Wilks  B  Coal  6b. .1912  .M-N 

(Jon  ext  guar4V'* ulOlO  (J-M 

N  Y  cfc  Doug  Br  gen  k4s  1941  M-S 
';ent  Pacific     See  .So  I'.icitic  Co 
Cliae  &  Sav  See  All  Coast  Dine 
i;he8  &  (Jhio  g  68  aer  A../(1908  A-O 

Gold  68 al911  A-O 

Isl  consol  g  58 1939  .Vl-N 

Registered 1939  W-N 

General  gold  4V8 1992  M-S 

Registered 1992  M-S 

Craig  Valley  Ist  g  OS 1940  J-J 

R&  A  Div  1st  Cong  48. .1989  J-J 

2(1  consol  g48 1989  J-J 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  Istgugls  '40  .M-N 

Ohic  &  AJt  RK  ref  g  3s. ..1949  A-O 

UaiLway  Ist  lien  3 Vs. ..1950  J-J 

Reai.stereit 1950  J-J 

Glue  Burl &<.i—DeuvD 4s  1922  F-A 
Illinois  Div3Vs 1949  J-J 

Registered 1949  J-J 

Gold  48 1949  J-J 

Iowa  Div  sink  fund  58. .1919  A-O 

Sinking  fund  4s 1919  A-O 

iJebraska  Extension  4s. 1927   i/l-N 

Registered 1927  M-N 

Southwestern  Div  48 1921  M-S 

Joint  bonds  See  Great  North 

Debenture  5a 1913  Vl-N 

Han  cfc  St  Joscouaol  68..1911  M-S 
Glue  &  E  111  ref  &  imp  g  4a  1955  J-J 

Ist  8  1  cur  6s 1907  J-D 

Ist  consol  g  6s 1934  .A.-0 

General  con.soll8t5s 1937  .vl-N 

Registered 1937  si-U 

Chio&lndC  Ry  1st  5s. 1936  J-J 
Chicago  &  Erie    See  Erie 
Ohic  ln&  Louisvrel  6S...1947  J-J 

Refunding  gold58 1947  J-J 

DouiflvN  A  <feCh  1st 68.1910  J-J 

GhicMU&St  Ptermg58   1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered el989  Q-3 

Generalg  3  Vs  series  B.el989  J-J 

Cliic<fe  LSuDivg58 1921  J-J 

Cliictfc  MoRlv  Div  5S...1926  J-J 

Chic  <fc  Pac  Div  68 1910  J-J 

Chlc<fc  P  W  l8tg5s 1921  J-J 

Dak&  Gt  Sog5s 1916  J-J 

Far  <fc  !»ou  assu  g  6s 1924  J-J 

Hast<fe  DDivlst78 1910  J-J 

IstSs 1910  J-J 

I  cfc  D  Exten  lst7a 1908  J-J 

DaCrosae&D  Ist  58 1919  J-J 

Mineral  Point  Div  58 1910  J-J 

So  Minn  Div  1st 6s 1910  J-J 

Southwest  Div  1st  68 1909  J-J 

Wis  <&  Minn  Div  g  5s 1921  J-J 

MU&  NolstM  D  6s. ...1910  J-D 

IstconsolOs 1913  J-D 

Chic ANo-rthw cons 7s 1915  Q-F 

Extension  48 1886-1926  F-A 

Registered 1886-1926  F-A 

General  goldSVa 1987  M-N 

Registered .«1987  q-i" 

Sinking  fund  68. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  tund  5s. ..1879-1929  A-O 

Registered 1879-1929  .\-0 

Debenmre  5s 1909  M-N 

Registered 1909  .U-N 

Debenture  63 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Reg-i.stered 1 933  M-N' 

DesMo&Minn  I8t7s..l907  F-A 

North  lllin{ns  Ist  58 1910  M-S 

Ott  C  F  &  St  Paul  1st  5s  1909  M-  8 
Winona  cfc  St  Pet  2d7a.. 1907  M-N 
MU  L  S  &  West  1st  g  6s  1921  M-N 

Ext  «&  Imp  s  tund  g  5s  1929  F-A 

Ashland  Div  1st  g  63..1925  .iVI-S 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

incomes 1911  M-N 

Chic  Rock  Isl  .ii  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  48 1988  J  -J 

Registered ;9«8  J-J 

Refunding  g  4s 1934  A-O 

Coll  trust  Series  H.  4s  ..  lOlti  M-N 

J   4s 1912  M-N 

M-iS 1915  M-N 

N  4s 191(i  M-N 

O  49 1917  .Vl-N 

P  48 1918   Ji-N 

Chic  R  I  &  Pac  RR  43..2U02  M-N 

ReL'isteted 2002  .\l  N 

Coll  trust  gold  53 1913  .U-S 

Bui- Ced  R  &  No  Ist  58.190(1  J-D 

Con  Ist  <& col  trg  03. ..1934  A-O 
Registered 1934  A-O 

CRIF&NWlatgu  58.1921  A-O 

M  &  St  L  l»tgug  7S..1927  J-D 
Choc  Ok  <fc  Q  gen  g  5s  .cil919  J-J 

Consol  gold  5s 1962  M-N 

Keok  &  DesM  Istos 1923  A-O 

Ohio  ^t  1,  &  N  O    6ee  111  Cent 


Hrice 
fridav 
May  2o 


Bid  Ask 

106V 

127  V  130 

126 -4 

112-'4 

107      


101 


10338 

107      

116  116=6 
112  116 '4 
106 'b  Sale 

' 104 

107      

lOl", 

96V 


M-S     10014 


94 


100 
80V 

7934  Sale 


101      

9334  3ale 


105V 

106V 

100  Viol 
IO3VIO4I4 


102 V 105 
108-2  110 

95=1 

10438 , 

131      

116     li7V 


II6I4... 

131V  132  V 
112  V  114  V 

106=8 

106V 

108      Sale 


94      SaiL 

lllV 

II4I4 

10818 

114     Sals 

107     

124      .     .. 

IIOI4 

102 '4 


Ill      lllV 
102  V  ... 
IO8I4... 
106V      . 
IIII4  ... 


1-i      • 
102      . 

10(JV 
9734. 


114 


109 


Week's 
Jianye  or 
J.asl  Sale 


Low       JJii/h 
10834  Aue'05 
128     Apr'06 
127  V  Apr '00.. 
11234  May'06  .. 


5  -5 !  Jian  Qt 
S~  S\nce 
^'■f.\\  Janvary  1 


Ao\ 


102 
10  L 


Mar'06 
May'06 


100-4 


105  V 
105  V  . 
112 


103VMay'0( 
107  May '06 
116=8 -'^I a' "06 
II4I4  May'O., 
10534  loo '4 
101  104 
112  Feb '06 
101»8     102 

96'4  May'oe 

II314  Feb '05 

99a,  Feb '06 

80     Ma>'lUj 

79  7934 

hOiflMav'OS 

101  V      101  V 

t«3>4        9334 

yOVFeb'OS 

10434  Mar'OO 

llOUJan'Oo 

100=6  May'Ou 

1 05     MayOo 

104  "4  May'06 
100     Api'05 

105  MayOe 
IU8I4  Apr'06 

963^  Mar'06 
1043gAla>'06 
133  Apr'OG 
1 19 14  Apr'06 
il8VFeb'06 
118 '4  Mar'06 

133  V  May'06 
114i4Apr'06 

107  May  06 

108  V  Mar'06 
107 -2      108 
109VJ'ne'04 

94  94 

l]o'-4  0ct  '05 

116  Apr'06 
108     Apr'06 

114  114 
108         108 

i37VJ'iy'9n 

1113^  Mar'06 

106  Aug'()4 
182  V  Apr '06 
111  V  May'06 
106=8  Apr'05 

108  V  108  V 
1063^  Feb'06 
11234  Apr'06 
10834  Mar'OO 

115  Feb'06 
Apr'06 
Apr  '06 
Mar'06 

97V 
Nov'98 
114VNov'05 
114  VFeb '06 

109  109 
108 14  Not'05 
104  V  Mar'OO 
104  Mar'04 
II2I4  M;u'06 
108 '4  Jan '04 
II634  Mar'OO 

117  Feb'06 


Low    Jiiyli 

128"  V.ii" 
127  V  131V 
Il23bll3 

i'02"  i(l2'i 
100  V  102  V 


19 


13 


103  10614 
107  llOV 
116i4ll9'rj 
114'4  114'* 
105      109 

104  105 
112  112 
10034  102  V 

96  "4    9634 


9934  993, 
80  82  V 
78        82 


9934  102 
92  V    95V 


10434  105 's 


ion    10234 

105      107 
I04I4IO4I4 


105      107 
108V  112k 
94'«    9634 
103-8  10438 
132      13.< 
11734  120 
118V118V 
11734  118 'b 

132V137 
113V1UV 
107     108V 
.O8VI08V 
i  106  V  119  V 


13     93        97 


125 
103 
102 
97 
103 


10034 

101  ;■„.. 

123      

11738  113  V 

124-4 

12434 


lo2      

120      

120      

103 '4  'ial'- 
lOiV 

94     sale 

91V 

90V 

8834 

8e3^ 

•-t5'4 


7  8 '4  Sale 


90=8  s.ile 

1((2V 

115  la  119 


109 


106 -a 

106     .... 
106  V  109 


105  V 

104 

llOV 

122  V 

117=8 

142  V 

12t<V 

i06''8 

109 

120\ 

119 

103 

102 

9334 

97 

973^ 

96 

93 

b9V 

90 

78V 

79 

\*Ki 
1  02  't 
119 '4 
12(>V 
111 


Dec'Oo 
Dec '05 
Mar'05 
May'06 
ll7=p 
Feb '02 
Feb'06 
.-Tiep  '06 
Sep  'U3 
Fob'06 
Mar'06 

1"3'4 

May'06 

,14 
J'ly'04 
Dec'Oo 
Nov'Oo 
May'0 1 
May'OO 
AlJi\'04 

78 
Dec  'Oo 

90V 
May'.n: 

L'  e.^   do 

Mar'03 
Nov'05 


105  May'OG 
HI  May'06 
108     Apr'06 


13 


116     llhV 
107  V  108  V 
113V115 
107  V 109 


lll^e  11238 


182  V  182  V 
111  V113V 


I 

I 


106 14 
1 0634 
112^4 
10834 
115 
124 
102  V 
LOIV 
97 


114V114'2 
108  V  109 

io4Vio4'e 


loS-a 

10534 

115V 

10S34 

115 

126 

105V 

102 

lOOV 


ll-.ii4  112  V 


11634  117 
117     117 


122  V  126  V 
117  V  li8 


12812  128  V 


ID-      120=8 

119      ll'JV 

101      103V 

99  V  102 

9234    »T 


89  V    i59V 


76 


81 V 


eS'4     93 
lOoV  102  V 
119  V  119  V 


105      Iil6=s 
HI     111 
108      11138 


mitsCKL.l.ANKOIJiS    BONOS— Continuol  on  Next  Pa^fe. 


."stieot   Railway 

Brooklyn  Rap  Tr  g  58 1945 

1st  refund  conv  g  48 2002 

BkCity  1st  con  68.1916.1941 
Bk  (4  Co  <&  S  con  gu  g  53.1941 
Bklyn  Un  El  Ist  g  4-5s.l950 

Stamped  yuar  4-58 1950 

Kings  Co  El  Ist  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

touu  Ry<fe  Dlst&ref  g4Vs'51 

Stamped  guar  4  Vs 1951 

Den  Cou  Tr  Co  1st  g  5s. ..1933 

Den 'Pram  Co  con  g  63. .1910 

Dfet  United  Ist  con  g  4  Vs.1932 

Havana  Elec  consol  g  5s.  1952 

riiter-Met  coll  4Vs 1966 

Dbuis  Rv  Co  Ist  con  a  5s..l93r 
Manila  Elec  Ist  &  coll  5s.  1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
FA 
PA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
.1  -.1 
MS 


106 

9734 
106  V 
100 
108^8 


Sale 
106  V 


Sale 


91 
91 

87  V 
103V. 
101 


93 
93 

88 


95      

H3V-'^ak 

S.:i-'bSal^ 


95 


97 


106        106V 

96  V       97^8 

106     May'Od 

104     Apr '06 

108  V      109 

110     Feb'06 

90     Feb'06 

91V       91V 

88  88 

102     Mar'OC 

102  V  Apr '06 

95     J'ne'OO 


95  V       951., 
93  V       94 
8634        89 
109      .'VIhi'9!- 
98     May'Ol 


21 
324 


19 


10534  109 

91V  100 

106 

106V 

102 

104 

IO7VII3I4II 

110 

no 

90 

95 

89 

96V 

88 

89  V 

102 

102 

10036102  V 

94  V 

96  V 

93  1.J 

95  3, 

80 

90 14 

08'" 

ibov 

Street  Italhvny 

Met  St  By  gen  col  tr  g  5s. 
Ref  g4s 

B  way  &  7th  AV  1st  c  g  os 
Col  &  9tli  Av  1st  gu  g  5s. 
Lex  Av<fe  PFlstgugua 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  g  58.. 

Met  W  S  El  (Chic)  lat  g4s. 

MU  El  Ry  &  L  30-yr  g  5s. 

Minn  St  Ry  1st  con  g  08.. 

St  Jo  RyLtH<fePlstg58. 

St  Paul  City  Cab  con  g  os. 

Underground  Elec  Ryaof 
lion  Profit  sharuig  6s... 

Union  El  (Chic)  1st  g  5s.. 

U  nited  BRs  San  Fr  s  t  48 

United  Rys  St  L  1st  g  48. 

W  (;hic  St  40-yr  con  :r  5s 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

.M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

.1926 

F-A 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Lon 

'.908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

111 

80V 

113V 
113 

"93"" 


112  V 
Sale 
Sale 
118 

113  V 
Sale 
118  V 


104V. 

ioiv' 


114 

98  V  Sale 
101     

78VSaiii 
87  V    8838 
95         97 


HI 

85 
113 
114 
113 

92 
118 

94 
106 
107 


May'06 

V  86  V 

V  uav 

i-;  May'OO 

V  May'OO 

V  93 

lis 

Oct  '05 
Oct  '99 

V  Feb'06 


114VNov'06 

98V  98'. 
10634  J 'ly '05 
78  V  79  V 
87^8  87  \ 
99      Dec '97 


57 


110  117 
83  92 
112V116'4 
114V119V 
113  V  116  V 
92  V  95  V 
118     119 


107  la  107  V 


»6V    9334 


71       893< 
86  V    90 


"No  pnoe  li'riday;  latest  price  iUi3  week.    aDueJon     t/DueApr    eDueMay    yDueJ'ne    /iDue  J'ly     A;  Due  Aug    oDueOct     p  Due  Nov     iOption*ato 
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IJOM)> 

M.  Y.  STOCK  KXCHAXGE 

Wbkk  KnI);no  May  25 


Ohio  St  L  &  puts  See  Penn  Co 
Ohio  St  P  M  <fe  O  con  68.  ..1930 
Cons  6s  reduceit  to  S^jS.lTOO 
Ch  St  P&  Minn  I8tg6sl918 
Nor  WiBconsiii  1st  6s. ..1930 
St  P  &  S  City  1st  K  6s. ..1919 
Chicago  Ter  Trans  s  4s. ..1947 

Coupon  ott 

Chic  &  West  Inrt  E;en  g  68  (71932 

Chio&  W  Mich   tiee  Pere  Marq 

Choc  O  <fe  Gulf    See  C  R  I  &  P 

Cln  H  &  D  2(1  gold  4 1^8.. .1937 

CiD  DA  1  iRt  £ni  e  5s. ..1941 

C  l'in<1<fc  FtW  lKreu4sir.'-'3 

Ota  I  &  W  Ist  KU  K  48.1953 

C  I  St  L  <fc  O    &e«  C  C  C  &  St  L 

Cln  S  &  C    SeeCC  C  St  h 

Clearhelil  &  Mah    See  nil  &F 

■Clev  Cin  C  &  St  L  een  e  4s  199:^ 

Cairo  Div  1st  poUl  4s....l93<f 

Cln  W&  M  Div  1st  ST  48. 1991 

6t  L  DlT  Isl  col  tr  ?  43. .1990 

Reifistereil 1990 

Spr&ColDiv  lBtp48..1940 
W  W  Val  Dir  Ist  p4s...l940 
ClStI.<fcC  consol  6S..1920 

l8tgolcl4s ....tel93t! 

Keftistered tl936 

Oin  S<fc  CI  con  l8tg53,.1928 
OOC&  I  consol78....-.1914 

Consolsink  tundTs 1914 

General  consol  (rold6s.l9o4 

Registered 1934 

Ind  Bl  &  W  1st  pret  4s. 1940 
O  Ind&  W  Istpl  o8...(a93>^ 
PeocSi  Kast  Istcou4s...l940 

Income  48 1990 

Ol  Ijor  <&  Wh  con  Isl  ft  5s.  1933 
Clev  &  Marietta  See  Penn  HH 
Clev&MahonVal  er  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  s  4s 1947 

Colorado  <&  Sou  Ist  g4s...l929 
Coluni  &  GreeiTv    See  So  Ry 
Col  <fc  Hock  Val     See  Hock  Val 
Col  &  Tol    See  Hock  Val 
Ool  Conn  <fe  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48  J94:-; 

DaJc  cfe  Gt  So    See  C  Bl  &  St  P 
alla.«  &  Waco    See  M  K  <fe  'i 
Del  I^ack  A  Western  7s.. .1907 
Morrisivi  Kssex  Ist7s...l914 

Istcousol  gnar  78 1910 

Resristered 191i"j 

let  ret  gu  s  3^.8 200(i 

NY  Laciccfe  W  Ist  68. ..1921 

Construction  5s 1923 

Term  &  improve  4a 1923 

Syr  Biusr<fc  A'  V  l8t73..190i 

Warren  1st  ret  gu  g  3  '28.2000 

Del  &  Hud  Ist  Pa  Div  78.191" 

Heeistered 1917 

-  Alb&  SU3  0onv3>aS 1946 

Guar  gold  68 1900 

Bens<fe  Saratoga  1st  78.1921 
Del  Riv  BR  Bridge  See  Pa  Rlt 
Uenvifc  R  Grist  con  g  48. 1930 

Consol  gold  4'r28 1930 

Imjirovement  gold  58...  1928 

Bio  Gr  West  1st  g  4s 1939 

Mgeand  col  trust  4sA.1949 
Utah  Cent  Ist  gug  4s  ol917 
Rio  Gr  So  gii  See  Rio  Gr  So 
Des  M  01  <fc  irt  D  See  M  cfe  St  L 
Des  M  &  Minn  See  Cli  <fc  N  W 
DesiloiUnRy  Ist  g  5s. .1917 
net  Jl  &  Tol  6'ee  L,  S  &  M  So 
Det  c&  -Mack  Ist  Uen  g  48.1995 

Gold  43 1995 

Det  Sou  Ist  g  48 1951 

Oliio  .Sou  Div  Ist  g  4s. ..1941 
Dul  (Xs  liou  Kanire  I8t5s..l937 

Regi:il«red 1937 

2d  63 1916 

Dul  Sluirt  Line  1st  gu  5s. .1916 
Uul  to  Siiore  &  Atl  g  5s. .1937 
i,'a8lotMiuu  ii««  St  P  M  <SS  SJ 
Pjaat  Ten  Va  &  Ga  See  So  Ry 
Klgiu  J  oKt  Kast  1st  g  53.1941  Aii 
tlni  Coi  I  lii  is'o    See  L,eh&  N  Y 

Ene  1st  ex  t  gold  48 1947  M-H 

2U  exl  gold  5s 1919  M-S 

3d  est  gold  4'<2S 1923  Wl-b 

4th  ext  gold  5s 1920  X-O 

6th  exl  gold  4s 192is  J -I; 

l8lCou.solgold7s 1920  M-S 

Ist  coiisol  g  fund  78 1920  M-S 

briB  Isl  con  g  4s  prior. .1990  J-J 

He^'L^^tered 1990  J-J 

i8[coL.<!ol  gen  lieu  g 4s. .1990  J-J 

rU'.^is lured 1990  J-J 

Penn  coil  tr  g  4s 1951  F-A 

50  v<.ar  coliv  4s  A 1953  A-U 

Bun  ^  i  &  Erie  l8t 78. .1910  J-1; 

hull  A:  S  W  gold  6.S 19U«  J  -J 

ClucJi  Krie  1st  gold  6s.  .1982  M->; 

Jett  Ui;  l8lgug58 ol909  A-0 

Long  I'oCK  consol  g  68..1935  A-O 
Coal  ct  Kit  Ist  cur  au  03.1922  ^fl-K 
Dock  iV;  Imp  1st  cur  Os.. 1913  J-J 
N  V  ci.  Green  1,  gu  g  58.1940  VI-X 
K  V  tiisifc  W  l8t  ret  58.1937   J-J 

2d  gold  i^a 1937  F-A 

Gei.eral  sold  58 1940  K-A 

Teruillial  1st  gold  5s. ..1943  iVl-N 

fiegif*  sSjOOU  each. ..1943  M 
MldRRotN  J  Islg  08.1910  AO 
Wilk  ife  Ka  Ist  gug  5s.  1942  J-I) 
KviB  Inrt  1st  con  gTig68..1926  J-J 


J-D 
J-I) 

iVI-N 
J-J 
A-O 
J-J 

Q-ii 


J-J 

VI -N 
M-N 
J-J 


J-D 
J-J 
J-J 
Vl-N 
Vl-N 
M-S 
J-J 
fA-S 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

y-j 

A-O 
Apr 
A-O 

J-J 

J-J 

F-A 


A-O 


M-S 
\H-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Vl-N 
AC 
fc'-A 
M-S 
M-S 
A-O 
A-O 


Friday 
May  23 


Hill  Ash 

135     Sale 

ooHj 

129      

128      

120  Is  121 


9934  Sale 
113»b 


103 14  . 

100 '4  . 


lOU     Sale 


96      

97     

10434 

101\ 

100      

11118114 

12114 


91     Mar'06 


104  104 
JUli'4  Feli'OO 
100»HMay'0t 

iiju       100 

100  Oct '04 
99''4  Feb '05 
94>i2  Auc'03 

105  Jan '04 

1017g       1017g 

101  101 

1 12  \  Apr '06 
122     Jan '06 


129 


J-J 
J-J 
J-1) 
J-J 
A-O 
A-O 


M-N 

J-D 
J-D 
J-D 
iVI-S 
A-O 
A-O 
J-J 
JI-S 
J-J 


98 

71       73 
109^4 


114 


761^  Salt 
93  '2  Sale 


105>2. 

11 9-^8. 
124 14. 


I24I4 

109^4 

99  ^a  102 
lUi'U 


127-8 

1 1 1  ^2  Sale 
i33"4  '.'.'.'.'. 


*101      

l()7       iLb 

10;  14 

97     

S7      


107  >-; 


99 
93»2"96' 


87  "a    90  Hi 
112 


1 03  1.2 
1134. 


H2>4  . 

104     . 
10334  . 

li'7S.. 
10y^4  . 

100  "4  . 

131     . 


101  ^  Sale 
"93"' sale" 


93 '.J    Vih. 
107  \  Sale 

12318 

101      

119  Si  120 

lOiSg 

13:!'.il35>-. 

1111-2 

llO      

llOig 

11  OS.  Salt 

......  Wii'^j 

1 1 6  S.  1 18 


lOo'g 

113 

116     119i«. 


W  epic's 
Kange  or 
Last  Sale 


Loin 

134V2 

93 

131'4 

129^4 
12013 
101  Sj 
99  Si 
II3I12 


135 
Dec '03 

1313. 

Mar'04 
Apr '06 
May'OO 

100 
Mar'OO 


113     Oct  '00 
112     Mar'06 


134     Feb'06 


104>uNov'01 


97     MajOe 

73  73 

115ialIai-00 

116>2Jan'0. 


93 


761-^ 
93=8 


104''8Apr'06 
1231^  Apr'OO 
127  Jan '00 
127     J'ne'05 


12618  Mar'OO 
112  jMar'OO 
105  Oct '0;' 
1011.2  Mav'Ul 
102  Feb '03 
133  FeU'Ot: 
149  Aug'Ol 
110  1 1 m, 
102  Ib  Jan '06 
l42>2Mai'05 

10)         100 
OS     Mar'06 

107i4M!iy'0l 
97  '.<"l\ 

86  Si  May  06 
97     Jau'Li2 


no     Sep '04 

99 14  Feb  '00 
9684  Mar'OO 
81->4  Alar'Oo 
8*'  Apr'06 
112  1I2 
11212  Feb '06 


1 13 'v  Apr'06 


I  le'ig  Apr'06 


107 12 

I0714 

II514 

103 

131 

133 

101 

IOOI4 

92 

88 

93 
105 
127 
104''s 
1194 
10234 
13.">1.2 
118 
11538 
121Wi 
116 
103 
107S! 
118 


Jan  '06 
Feb '00 
May'06 
J  an '06 
Feb'05 

131 
Feb'06 

lOlSz 
Apr'06 

'J  3 
Nov'04 
931.2 

U)7i2 
Nov'O.) 
Feb  '08 

119  Si 
Dec  00 
Feb  '06 
J'ly'04 
Dec '05 
Oct  '05 

117'., 
Feb  '06 
Apr'06 

118 


1091. 

113 

116 


I  Jan  '116 
May'OO 
Apr '00 


21 


15 


10 


«3 


J  4 


Ranqe 
Since 

Jaavani  1 


Low    Hiqii 
132      136 

i3'i34  i35'^4' 


12U'f.l24-\ 

lOOSilOlS 

98     l(»0'j 

113S2 11438 


112      112 


9i        91 


IO2I4 
10014 
100 'g 
100 


10534 
10014 

101 -^ 
103 


101  •^8 
101 
112S(, 
122 


1031- 
103 
115 
122 


134      135 


96S2IOI 
69  .'^O 
iloSill5S.' 


7414    79  Is 
90        96  S; 


104^8  10' 
123  Si  12618 
12638  127 


126i«  12614 
112   114^ 


101  Si  104  m 


133  133 


105  llli-^ 
102  Is  102  >8 


99  101 

IOOSjIOS 

107  1U9 

96 14  loo 

86  Si  92 


99 14  99 14 
95   96^4 


88   9334 
112  114 
112  Si  112  Si 


113  113  Si 


1163b11938 

107  Si  107  Si 
tl4  114  Si 
107  I4  IOSI4 

115'4ll5l4 


l'28"8i34Si 
133      1.(3 
9914102 

100  "4  100'4 

90        93  S; 


Wl    98 
1003,  loyTj. 

i'o'i^  io4-v 

lis  122'4 

isi'isibs's] 


lllo     118 
iO.H      103 

loe    110 

115 14  115 '4 


108Sil09i4 
11134  U3 
116      118 


N.  Y.  STOCK   KXPHAXGE 
Wekk    Kndino  may  25 


Erie  &  Pitta    Ste  Penn  Co 
Evans  &  T  H  1st  cous  6s. 1921 

Istgenerhl  gold  5s 1942 

Mt  Vernon  Ist  gold  6s. .1923 
Suil  Co  l^raiich  1st  g  5s. 1930 
L'argo  &  fto  see  Cli  .M  <fc  St  1' 
C  lint  &  Pore  M  See  Pere  Mai 
FlaCifePenm  .S'ee  sea  Air  Line 
Fort  St  U  D  Co  1st  g  4S2S.1941 
Ft  Wife  Den  C  1st  g  6s.. ..1921 
VI  W<fc  RioGJr  1st  g  4s...  192b 
/  '  al  Har  <fc  S  A  See  So  Pac  Co 
V  Tal  H  &  H  of  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  .^o  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Ceni 
<+rand  Rap<fc  Ind  »Sf«Penn  RK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  48  1921 

Registered. /i. 1921 

Greenbrier  Ry    See  Clies  &  O 
Gulf*  SI  Istref  <8!t^'5s  61952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  tfe  H 
Hock  Val  Ist  consol  g  4  S2S.  1999 

Registered 1999 

Col<fe  H  Vlstextg4s..l948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  cfe  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

LUinois  Central  1st  g  43. .1951 
liegistered 1951 

1st  gold  3Si8 1951 

Regi.stered 1951 

Extended  Ist  gSSiS 1951 

Ist  gold  38 sterling 1951 

Coll  a'rnst  gold  48 1952 

Registered 1952 

L  N  O  <fe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  eold  48 1950 

liOUisvDiv&Term  g3  "28.1953 

Middle  Dlvreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louia  Div&term  g3s.l951 

Registered 1951 

Gold  3Si8 1951 

Registered 1951 

Spring  Div  Ist  g  3S2a...l951 
VVestern  Lines  1st  g  4s. .1951 

iBellev  <fe  Car  Ist  6s 1923 

Carh  &  Shaw  Ist  g  4a. ..1932 
Chic  St  L  &  N  O  g  08.  ..1951 

Registered 1951 

Gold3SiS 1951 

Registered 1951 

MemphDiv  Ist  c 48.. .1951 

St  LSou  1st  gu  g48 1931 

1  nd  Bl  &  West  See  C  C  C  &  St  L 

lud  Dec<&  W  1st  g58 193."; 

Ist  guar  gold  Ss 1935 

ln<t  lU  <fc  la  1st  g  48 1950 

lut<£;  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s...; 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  1938 

Gol<l43 1951 

Jenerson  RR    See  Erie 
f/  al  A  &  G  U    see  L  S  <fc  M  S 
I  Van  &  .Mich    See  Tol  &  O  C 
K  C  Ft  S  tfc  .M     See  St  L  &  S  F 
K  C  cfc  M  R  &  B     See  St  Ij  &  S  F 
Kan  C  &  PaciUc    See  M  K  ifc  T 
Kan  City  Sou  ist  <rold  38..  1950 

Uef;i.sterei'. IstOu 

Kentucky  Cent    !^ee  L  &  N 
Ke^  &  Des  -Uo     see  C  It  ItfcP 
IvnoxviUe  &  Ohio    See  So  Ry 

iake  Erie  <fc  W  1st  g 5s..  1937 
'  2d  gold  5s 1M41 

North  Ohio  Ist  gu  g  5«.. 194.0 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
l.pli  Val  N  Y  1st  gu  g4S28.194i' 

Registered 1 94( ' 

Lel'.igh  Val  (Pa)  cons  2  48.2003 
Leli  V  Ter  Ry  Ist  gn  g5s.l,-)41 

llegi.stered 1  ;i4 1 

Leh  V  Coal  Co  1st  gu  ir  58.1933 
Leh  <ft  N  Y  1st  guar  g4s.. 1945 

P.egislered m4." 

KIC&N  1st  pi  63   -..^.1914 

Gold  guar  5s 71191.1 

Leh  &  Hud  R     ,see  Cent  o(  N  J 
Leh  A!  wakes  b  See  Cfiit  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd — 1st  con  k0s.A1931 

1st  consol  gold  4s /i,1931 

General  gold  4s 103J- 

Ferry  gold  4I2S 1922 

Gold  4s Hi;^2 

Unified  gold  48 194!) 

Debenture  !>i>lit53 1934 

Ciuar  ref  gold  4s 1949 

BlcJvn  <&  -Mont  l.>it  g0s..l911 

l.stOs ■ 1911 

N  V  H  &  M  B  lat  con  g  5s  1 93.0 

N  Y<fc  R  B  Isl  g  58 192, 

Nor  SliB  1st  con  gguOsolo:;-, 
Loui.siana<fc  Ark  1st  g  Os.  1927 
uouisv  cfe  Nashv  gen  g  68.1931) 

Gold  5s '. 1937 

Unified  gold  4s 194" 

Regislereil 1940 

Coll  trust  golil  58 1931 

5-20-yr  col  tr  deed  g  4  s.  1923 
E  H  cfe  Nash  1st  2  Os 1919 


A-O 


J-J 


/Ytce 
Friday 

May  '~5 


Bid  Ask 
119  121'., 
100  Si  109  Si 

nil  14  ... 

103  Si... 


1 1 5     Sale 
8514 


,103 


9934  Sale 
98  h  Sale 


Week's 
Range  or 
Last  Sate 


Low  High 
122  Oct  '00 
l09Si  Apr'OO 
114  Apr '05 
106 14  Feb '06 


105     Mar'98 
113  Sj     11.' 
89     Mar'06 

101     Deo '05 


99  Sj 

9838 


993, 


i'8v, 
10334  IOII4  104     Apr'06 


lOeVilOT'f. 


100 


IO9I4  . 

ioii^  ] 


104 

100  >2 

1U4 

1021^  . 

9134  . 

105      . 


106 


105 


b2Si 


92  Si    93  Si 


81 
101 


99 


123  Si 


Sd 


IUI34  . 


lOo 

1 1.6^8  Sale 
99 14  Sale 

SO 

11314114 
a5 


7  2 '4  Sal<; 


iie'siis 

lu7     1127f, 
108     ... 


1101*11114 

iLi-i";;.; 


109  Si  114 

vn  


102 


11434 
IsO 
loo  Si! 


97  V, 


101' 

"y's' 


99      ICO'f 

loo 'a 

101     

no     

109      

109 '4 


118 
116- 
102 


97 14 

110-4 


105 

118>., 
,llS 

lo.-? 

11318 

9/^ 


lOT^B  107'', 
105SiJ'ly'04 
lOO  May'06 
100     Apr'Ol 


UO  Dec '05 
113  Si  Mar'OO 
100     Feh'06 

94  Mar'03 
101 14  May'06 

70  Oct  '04 
104  Si  Apr '06 

102  Oct  '01 

103  103 
100     May'06 
lOOSi  .Mar'03 

92 14  Apr'06 

123      May'O'.' 

78Si  Apr'OO 

S2S;Feb'00 


92  Dec '05 
101  »8  Oct  '99 
100  Nov'OO 
10734  Jan 'Ob 
122     Dec '05 

90  Nov'9t< 
121  May'OO 
11934  Mar'04 

93=8  May' 04 


110  Si  Jan '05 
103     Not'04 

lOSJpJan'Ot: 
107CiDec  02 
100         100 

ii6''9    i;o- 

99I4        993. 
78     Dec'O! 
113         113 
b6     Mar'O; 


72 14        72 14 
63      Oct  'Ot 


11034  Apr'Ol 
113  Si  MiU-'OO 
117     Jau'i'O 

no  May  00 
112  'e  -^'-^  '<'« 

98 '4  Apr'.H 
llf>34  Apr'O. 
i  09  I.J  Oct  ';i: 
ll-Sg  Apr'O. 

U0'-4  May'wO 


113^9  Jan  (II 
I05I4  Jan  '0. 


115  May'Oi. 


U)l'4MavO0 
102      Xov'OO 

9:114  Oct  '0; 

97  ^j  97  S 
no  J'iie'04 
111! '4      101 '4 

i'0'5  i')oc'(i, 
112  Mmt'OL 
1 1 L  J  an  '06 
ir.'ig.l'.y  00 
105  Jau'OO 
119  Apr'Ol 
i21isFeb'ot 
102 '.^  103 
lOt  .A.pr'tllj 
1  10  Mar.OO 
97  \  i'7-'.. 
1  14Si  J'ne'OO 


A'o 


34 


Ih 


14 


Hange 

Since 

January  1 


Low    High 


1091-2 109  "a 

ibei*  io«i^ 


111^4  115 
89       91 


9814  1017a 
971910113 

102     104 


IO634IIO 


lOO'glOli* 
100     100 


100     100 


IOOS2IOH4 


104S2l07'4 


103     lOfrSl 
100     100 


91 '2    9434 


78  Si    7812 
82S2    8212 


I0714  10734 


121     123  Sj 


lOS's  lOS'^a 


99     100 
116     120 
98     102>4 

il2'*ir5"' 
86        88 


7OS2    7514 


1  lo'-slia 
il3i8ll3S>' 
117      117 

109>.2ll0l4 

"^•""4  ";r8i4 

11534  12uSj 


112   lloSi 
96 14  9614 


113 '8  n3-8 
loo '4 10514 


n4i4 117 
i'o'iij  iii'iVi 


IDl  '.2  lOlSl 

97  Si  10134 


99     102  Sj 


111 


lU 


U>5      105 

ii8'8  ;"0i4 

110     I'-lSa 
A)2'b  1 04 '4 
lOu       1 01 
115      ll5Si 
97      loo's 


iUlSt;KI,l,.4NK<)US    U(>M>.-S— Continueu  on  -Next  I'iijie. 


iiaa  nnti  KIcctric  \Ag\n 

Atlanta  G  L  Co  1  st  g  5s. .  .1947 
Bklyn  U  Gas  Ist  con  g  68.1945 

Butlalo  Gas  lat  g  Os 1947 

Con.sol  Gas  con  V  deb  63 190'J 

Con.suiii  Ga»    See  P  (i  ifc  C  Co 

BetrollClty  G:is  •_'5.s 1923 

Del  Gas  Co  con  lat  g  58. ..1918 
JtdLllllBKu  A*KCoEL.fcP 
Ed  I!,  ril  see  .\  V  G  cfe  E  L  H  .fe  1 
Kq  G  L-N  V  j.si  Con  a  0s..l932 
Uascfe  Elec  PeigCo  c  g5s.l'.i4'.' 
Gen  Llectni-,  ■  <•!)  u  .; '93. .1942 
Or  Kap  G  L  Co  Ist  g  5s.. .1910 
Hudson  Co  (-ias  Ist  s:  58..1949 
Kan  City  (Mo)  Gas  Lst  g  5s  1922 
Kings  Co  Kl  Lcfc  P  g  OS...  1937 

Purcluise  money  68 1997 

Ed  El  llKkn  l8tcone48l939 


109     

70     Sain 
142     , 


103 

102  Si. 


88  S>    89  S. 


10534 
96 


.120 


109  May'OO 

70  72 

142  143 

103  Mhv'06 

106  Sep '05 


112     Not'03 

ClVjOct  '01 

88  Si  Apr  ■O.J 

10734  Dec '00 

lO.SSi  Api  'm6 

98     Feb '06 


121      Pcb'Oe 
UaSj  Mar'06 


IOSI4II3S2 

70        80-'4 

137     I6834 

102     10334 


86>4    90 

ibsUioss 

98       98 


121      122 
93  Si    93  Sj 


(•nN  mid  Elccli'ic  Li^lit 

Lao  Gas  Lof  St  L  1st  g  5s.«1919 

Ref  aud  ext  1st  g  Os 1934 

Milwaukee  Gas  L  1st  4s. .1927 

N  Y  G  E  L  H  cfe  P  g  5s.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  lst  couv  g  5s. .1910 

Istcousol  gold  5s 1990 

XYcfeQEl  LcfcPlHtcoug5sl930 
N  Y  cfe  Rich  (Jas  l.st  g  0s.l921 
Pat  cfe  Pas  G  cfe  E  con  g  Oa.  1 019 
Peo  Gas  cfe  C  Isl  con  g  o«.1943 

Refunding  gold  58 1947 

ChG-LcfeCkolstgugOa  1937 

Con  (i  Coof  (;ii  lstgug0a.'3(> 

llu  Fuel  lias  Lstgu  i' 5s. 1947 

Syracuse  Ligbting  lst  g  Os.'Sl 

Trenton  Qcfc  Kl  Islg  5s..  1949 

West<-hesterljleht'ir  ir  5h.1950 


Q-F 
A  O 
M-N 
J-D 
F-.A. 
MS 
J-J 
F-A 
,VI-N 
MS 
A-O 
M-S 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


lofiSi 

105 '4 

10714  Ulsi-I 

88 

Sale 

101 

lOlSj 

IJOIr 

101 

1013>. 

iof"'. 



I.i0 

106 '4 

108 

108S( 

ibii" 

i'05' 

109 

106 

104         10434 
105S<  May'OO 

94  Si  Apr '06 
Ulr'4       1(18 

8718  8>5 
102S!Ai)r'O6 
118  Apr'OO 
101 14  May'OO 
103  Nov'05 
10434  Nov'OO 
120  120 
103S!  Apr'O.i 

107  Jau'OO 

108  Feb'Oij 
103  Sj  Dec '05 


110     Mi»\'05 
106  "a  Apr '06 


104     108S> 


93 

lo7 

86 


94  Si 
10934 
92 

lOl>li)4Sl 
1I6S1118 

100  ig  10419 


117 
1031 
107 
108 


123 
107^8 
107 
108 


106      108»4 


N  o  price  Friday;  latest  bid  and  asked  this  week,  t)  Duo  Jan    bDuoFeb   tiDueApr  eDueMay  ADuoJ'ly    itDuoAug  o  Duo  Oct   «DueUcc   i  Oi>t  Ion  Sale 


1198 
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(jOUlNV  A;    iS':iHllV — (C07ltl)HI*tl  / 
JLCludb  Lexgolit4»a8.  ..19;U 

NOJSi.M  iHtuolJOs 19:iU 

N  Ott  -M  'JilKoW  lis 1930 

PonsMCola  J)iv  gold lis...  1920 

8t  LDlv  IstgoUUis lO'il 

■iilKolrt  3.M 198(1 

All  Knox  &  Kor  iHt  ii5.sll).1l 
Heuiler  Brtge  1sIs1's;()H.1931 
Kentucky  Cent  u'dWI  4s. .1987 
Life  N  &  il  <fc  M  1  St  J?  4  i^H  1 94f) 
LJfc  X-Soulli  iM  joint  4h.190'J 
N  bU&  H  l.Ht  sru  s?  59. ..193" 
Pens  &  AM  IstRii  g  68. .1921 
B  &  S  Ala  con  jru  k  68. .1930 

Sink  lund  RoldBs 1910 

Life  Jett  HilgeCoeujc48..194.'i 
L  N  A  <fc  Cli    See  C  I  <fc  L 

Mahon  Coal    See  1j  S  &  M  S 
anliiittau  Ryconsol48.199U 

Koe-istereil 1990 

Metropol  El  Ist  k  68 1908 

McK'pt  &  B  V    6ee  N  Y  Cent 
Metropolitan  Kl    See  Man  Ry 
Mex  Cent  consol  golit  4s. .1911 
l8t  consol  Income  g  38.al939 
2d  consol  income  g  3s..al939 

Equip  <fc  coll  gold  58 1919 

CoU  tr  K  4iu8  Ist  Ser....l907 
Mex  Internal  Ist  con  g  48.1977 
Mex  North  Ist  gold  6s.  ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Kne 
MU  L.  S  &  W  See  Chic  <fe  N  W 
MU  <fe  North  See  Ch  M  &  St  P 
Minn  <fc  St  1.  Ist  gold  78.. 1927 

Iowa  Ex  1st  gold  78 1909 

PaoiHo  Ex  let  gold  63.  ..1921 
South  West  Ex  Ist  g  78.1910 

Ist  consol  goldos 1934 

Istandrefand  gold  4s. .1949 
Des  M  &  Ft  D  l8t  gu  48.. .'35 
Mica&StLgn  A'esBCRAN 
MStP&88Mcong41ntgu'38 
M88M<fe  Al8tg41ntgnl926 
Mian  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s 9x990 

Ist  ext  gold  58 1944 

Ist  <fc  refund  4s 2004 

Gen  e  f  4^28  sub  recta  .. 
St  li  Div  l8t  ret  g  4s....2001 
Dal  &  Wa  1st  gu  g  58.. .1940 
KanC&Pac  Ist  g  48...  1990 
Mo  K  <fe  E  let  gu  g  58.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

MK<feTofTl8tgug68.1942 
Sher  St  &  So  let  gu  g  6s.  1943 
Tex<&Oklalstgug5s...l943 

Missouri  Paclllc  3d  78 1906 

Ist  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Kegistered al917 

1st  coU  gold  53 1920 

40-year  gold  loan  43 1945 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy&OVALlstg6sl926 

Pao  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  53. ..1938 

St  Ii  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  g-td  g  5s  1931 

Unified  <fe  ret  gold  is..  1929 

Riv  &  G  Div  Ist  g  4s. .  1933 

Verdi  V  I  &  W  1st  g  5s.l926 

Mob  <&  Birm  prior  lien  g  58 1946 

Mortgage  gold  4s 1945 

Mob  J  &  K  G  Ist  cons  g5s.l953 

Mob  <fe  Ohio  new  gold  6s..  1927 

Ist  extension  gold6s..?il927 

General  gold  48 1938 

Montgom  Div  Ist  g  5s. .1947 
St  L  &  Cairo  coll  g  48..el»30 

Guaranteed  g48 1931 

M  <&  0  coll  4s    See  Southern 
Moliawk&Mal    Seeii  YC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  l,a  &  T    jS'ee  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  StLl8t7s.l913 
Ist  consol  gold  58 1928 

Jasper  Branch  lat  g  63.  .1923 

McM  M  W  &  Al  Ist  63..  1917 

T&P  Branch  1st  63... .1917 

Nash  irior  &  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4^28.1926 

1st  consol  43 1951 

NewK&D  ;&'««NYNH<fcH 
NJJunoRR  Seei^YCem 
Now  &  Gin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  Uen  g  6s  pl915 
N  y  Bkln  &  Man  Bch  See  li.  I 
NY  Cent*  K  Kivg  3i2S.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coUg  3'as...l998 

Kegistered 1998 

Mich  Cent  coll  gSi^s.... 1998 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Kegistered 1936 

2d  gu  gold  5s 1936 

Beecn  Cr  Ext  1st  g  3  Hzs  bl951 
Cart  &  Ad  1st  gu  g  4s.  ..1981 
Clearf  Bit  Coal  Ist  s  f  48.1940 
Gouv&OswelstgngSs  1942 
Moh  &  Mai  Ist  gu  g  48. .1991 
N  J  Juno  K  gu  Ist  4s.. .1936 
NY<fcPalstcongug48l993 


M-N 
J.J 
J-J 

WI-S 
M-S 
M-S 
JO 
M-S 
J-J 
M-S 
J-J 


JTice 

3/ ail  i'J 


J-J 

.J  My 
J'iy 
AO 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
.M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 

M-S 


Uiu 
105 
1.'9 
122 '4 

71 


99 
106 

9r-i4 
111 
111 

112 

103 

96 


ASk 


73 
119 

iod'-y 

lOK 

96 
119 


101      101  i-j 

100      

105 'a  Sale 


79  H)  Sale 
2 1  i-j  Salo 
16^8  Sale 


l'» 


\2Tii. 


118 


A-0 
M-N 

F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
l=-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 


J-J 

A-O 


J-J 
A-O 


A-O 

J-J 
J-J 
M-K 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
F-A 
A-0 


111 
90 


112 

ei 


Week's 
Jiaiiye  or 
Last  naU 


Low 
109 

129 '< 
1221, 
114 

12(''l2 

74'\ 
114's 

100 
108  Hi 
96 
114 

112  K: 

115'4 

107 
97 


Hiqn 
Mar'dr") 
Apr'Oi. 
.Miil'Od 
Api'O." 
.Mar'Oi 
Oct  '0;') 
Sep  '(Ji" 
Jan  '01 

lOUi-j 
Jfar'O) 

96 
May'Di 
Mar'06 
Mai'Of) 
Dei! '05 
MBy'06 


lOlifl      1011-, 

104  Apr'05 

105  "a     105  \ 


79 1*       80 
ao'g       2  IK 
\<6^       1718 


99  99 

90»8J'ly'01 

105     May'OO 


137  J'ne'05 
Ill's  Oct '05 
120  Feb '06 
113'4Mar'05 
111  111 
91  91 

97     Apr '06 


A'u 


20 


lOl's  Sale 
SSSbSale 

106  H>  Sale 
87  "a   88  "i 


101     X02\»  101     Apr'Ob 
103     Nov'Ol 


lOlKi     102 

85  88  H> 

105         lOdVi 

881-2  Apr '06 

88iu       88  K 

90     May'Ot 

108     Feb '01 

9614  Apr'06 

ll3»8May'06 

107         107 

107        107 

108 14  Apr '06 

10534  Apr '06 

101     May'06 

120    May'Oo 

104         I04I2 

107  4  Feb '06 

105>ti     loe-u 

921a       92  Ki 

95  96 
110  Mar'05 
103  Apr '06 
12038  Jan '06 
II314  II3I2 
116     Nov'05 

93  93 

9334  May'06 
107  Kj  Apr '06 
11538  Apr'06 

96  Oct  '05 
96     Apr '06 

:6     May'06 


91 

104  »4.... 
95       96^! 

H3\ 

107», 

107     Sale 

103     

105  Si  107  "4 
101^... 
120'4... 

104  ... 


ioSiaSale 

92     

94     


103     ..... 

1U^U8 
llSiiSaJe 


93 


93  >« 
94>4 


113     .... 

Si's.... 

94       06 

1261*  12734 


Ill's  lis^a 


98  K, 


llSie 

113     gale 

117     

113     

110     , 


84    Sale 


gS^aSftle 
96       SSVi 
38  >y  Sale 
89     sale 

83     

89       89  •« 

89 

10134  104 


.  103  »( 


,104 


1 

122     Dec '05 

9834  Jan '06 
113iaApr'06 

95     Mar'Ob 
101     N0T'04 


H8V,     119 
112113     113 
119 14  Feb '06 
117 14  Mar'05 
113     J'ly'04 

105    Apr '06 

84  84 14 


98  ^9,\ 

97  Kl  May'OO 
9838  98'.. 
89  893(, 

88     May'OO 

88^8         !b8V 

86 '4  Apr '06 
105 Ka  Feb '06 
102     Mar'04 


95     Apr '02 


105  NoT'06 
105  Oct  '02 
104  Wj  Feb '06 


36 


11 


33 


18 


178 


Hankie 

Since 
January  1 


Low   JluiH 

V'l^"  Y'l-y', 
122 '4  112 '^ 

i^oCiiio'-j 


108»2l"8'v 
911      101 

1081.2  110 
9  5 '4    96»4 

114      117 

H2iall2'.2 


97     loo  ^2 


ICO'2  103^8 


10334  loe^is 


77111    85 
19V    263t 
15  ".J    21 


98>a    993g 


120     120^8 

ill"  iHh 

901a    97 
97       9711/ 

10034  102  i^i 


100  103 
85       92'i 

103  4107'^ 
88  9l>s 
87       89'-i 

90  94 
107     108 

gs^g    9(5i4 
113«8ll6 

107  lOO^^s 
106  1095» 

108  k  108 -4 
105341091a 

101  101 
120  125 
103  la  107 1« 
1041a  107  la 
103  1084 

91  941a 
94   99 


103  105 
119  12038 
112  11734 


91 13    93 '8 

9394    96 

107ial07ia 

113     11538 


9413    97 
126     127 


9834    99 

US-allSia 

95       98 


115  la  119*8 
112  1151s 
II914  II914 


102  >2 105 
83       87  la 


971a  9934 
971a  981s 
98I4I02 
88  93 
87 14  911a 
8873  921.J 
86I4  90 14 
105  la  105  la 


1041a  104  la 


N.  Y.  STOCK  KXCHAXGE 
Wrkk  Endino  Mav  23 


N  YCi-utife  H  \l—( Conliniwa , 
Xor  <fc  iMont  l8t  gu  g  rjtt.lOli' 
West  Sliore  l»t  4h  gu...2361 

Regis!  eietl 2361 

Lake  Shore  «old3i2S 1997 

Kegistered 1997 

Deben  turn  g  4« i9'J> 

IJet  Mon  cfe  Tol  Ist  7h.  I'.iiii; 

K a  A  <fe  G  K  1  St  «u  c  5».  I'.KSm 

-Mulion  C'l  KR  lut  5s..l<):!l 

rms.McK&  Yl8tgu6».19:!2 

2d  guar  6a 1 931 

McKeescfe  B  Vl8tK6s  llllw 
Jlich  Cent  1st  consol  6».  1  ito'.i 

5s 1H31 

Registered 1931 

48 i'.)40 

Kegistered 1 94o 

J  L&  8  Ist  g  3ia8 1951 

1st  g  3 las 1952 

Bat  C  &  Stur  1st  gu  g  3s.  1989 
NY<fe  Harlem  g  3128... 2000 

Registered 2000 

NYcfe  North  1st  g  58.  ..1927 
K  W<fe  Ocon  I8text5s./il922 
Oswe  <fe  R  2d  gu  K  58...el91.") 
RW&OTRlstgug  58.1918 
Utica<fc  BlkRlvgug48.1922 
N  Y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 193" 

N  Y  <fe  Greenw  Liake    See  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    SeeY)  h&  W 
N  Y  li  E  <fe  W    See  Erie 
NY&LongBr  &e«CentofNJ 
New  York  New  Hav  &  Hart- 
Houaatonic  K  con  g  58..  1937 
N  H  &  Derby  con  ey  58.1918 
N  Y  <fc  North    Sea  N  Y  C  &  H 
N  Y  O  <fc  W  ref  Ist  g  4s.. (71992 

Regis  $5,000  only firl992 

N  Y  <fe  Put    (See  N  Y  C  <fe  H 
N  Y  ifc  R  B    See  Long  IsUnd 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    Bet  So  Pa«  Co 

Nor  &  South  1st  g68 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't<fc  ext  g  68..  1934 

New  River  Ist  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'llstlcfc  gen  g48... 1944 
Pocah  C  &  C  Joint 48..  1941 

CC&Tl8tgug58 1922 

Scio  V  <fc  N  E  1st  gu  g  4s  1989 
North  lUinols    See  Chi  cfe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  Uen  g  4s. .1997 

Kegistered 1997 

General  Uen  gold  3s a2047 

Registered (i2047 

St  Paul.DiU  Div  g  48 1996 

Kegistered 1996 

CB<fe  Qcolltr48    <SeeGtNor 

StP&NP  gen  g  6s. ...1929 

Registered  certilic'8..1923 

St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

Ist  consol  gold  43 1968 

Wash  Cent  Ist  g4s 1948 

NorPacTerCo  Ist  g  68.. 1933 
Nor  Ky  Cal    ;See  So  Pao 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    Bee  N  Y  Cent 

Oind  <fc  W    &ee  C  C  O  <fe  St  L 
hio  River  KR  1st  g  58.1936 

General  gold  5s 1937 

Ore  <fc  Cal  See  So  Pa«  Co 
Ore  RK  &  Nav  Bee  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &,  Rome  «ee  N  Y  C 
O  C  F  <fe  St  P  6'ee  C  <fe  N  W 
Oz'rk<Si  Cher  C  IstguSs  g.l913 

l>ao  Coast  Co  1st  g  5s 1946 

X  ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fundg4ias..l917 
Smk  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  Ist  g  4ias. 1921 

Registered 1921 

Guar  3138  coU  trust  reg.1937 
Guar  3 138  coU  tr  ser  B...1941 
Tr  Co  certif's  gTi  g  3ia8.1916 
C  St  L  <fe  P  1st  con  g  5s. 1932 

Registered 1932 

CI  &  P  gen  gu  g  4  las  ser  A.  '42 

Series  B 1942 

Series  C  312S 1948 

Series  D3ias 1950 

Erie<&  Pittsgug3ia8  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug4iaa  1945 
PCC<fcStLgu4iasA...194U 

Series  B  guar 1942 

Series  0  guar 1942 

Series  D  4s  guar 1945 

Series  E  3ia  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  Wife  C  I8t7s...l912 

2d7s 1912 

3d  7s /il912 

Penn  RK  1st  real  est  g  4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  'd^a 1910 

Convertible  g  Sias 1912 

AUeg  Yal  gen  gu  g  4s...  1942 
CI  &  Mar  1st  gu  g  4ias..l935 
D  K  K  K  &  Bge  lat  gu  48 g.'36 
Gr  R  &  I  ex  Ist  gu  g  4ias  1941 


J'riee 
triUav 
Maij  VS 


i'o'ii  ^i  Suit! 

loO      -iiile 

US  ■'s  Salt 

9  i  •'•stale 


i.'5 

iV-i" 

103 
11.-, '4 
118 '4 
iu-l'ia. 


1061a 


97 


104 


112      . 
1131a. 


101      

1011*105 


1181a. 


100410114 
100      ... 


1024. 
*12958. 


131 

100     1001* 


974    984 
93       94 
107     

99»8    993, 


1034  Sale 

1024  Sale 

76     Sale 

75     , 

9334 


12434  . 


113 


9HI4IO3 

92      

116      


' 117 

108     110 


112     , 
10334  , 


108     Sale 


98     Sale 
114     , 


96 

90 

102  4. 


'107 
9818. 


.111 
111 


1044. 


96     Sale 
98     Sale 


W'eeic's 
Hange  or 
Last  SaU 


Low       Hiyii 

iu's^' ilj8 
105 '8  l'"-i< 
\*H\  !•«■■. 
99  4May'0i 
9  (■  'g  98 1., 
101  4  Feb  "Ou 

i25  4Mar'0ti 
139     Jan 


109  "8  Apr '04 

120  Jan  'mi; 
119  J'ne'05 
1014Mar'i(i 
1064Nov'00 


97     Apr '06 


1054  Mar'05 


119  4Mar'0 
ll3  4May'0fc 
11334  Jau '02 


107  4  Feb '05 
IO4I4      106 
103     Oct 't 


124     Feb 'Ob 


101        101 
101         101 


111     Feb '06 

132»8Apr'06 

13034  Feb'Ot; 

12934  Nov'05 

100         100 

100     Feb'06 

97     Apr'06 

934       94 

109  4  Feb '05 

eaSgMay'Ob 


103 14     10334 

1024  May'06 

754       76 

75     May'Ob 

101     Jan '06 


12434  May'Ob 
132  J'ly'99 
113  Mar'Ob 
10934  Mar'06 
100  4Nov'0 

93     May'Ob 
116     May'Ob 


116     May'OO 
11434  Jan  '06 


100 
112 


Mai'06 
112 


106\  Jan  '06 

102     Apr '02 

108        108 

10734  Dec'05 

93  "e  Nov'05 

9 14  Mar'Ob 

96  96 

1 19  4  Feb 'Ob 


10Bi4Aug'03 


984  Dec '05 
96  Jan '04 
96i4Jan'0t 
9S-'4  Apr'04 


109  4May'0t 
1094Apr'0b 
112  4J'ne'0" 
103  4  Dec'05 
92  4  Mar'Ob 


127=8  Oct '02 

118  Apr 'Ob 

119  Apr'04 
107  DeCO; 
1114Sep'04 
106     Aug'Oi 

97=8        98 

95=8       96 

104i4Oct '06 

110     Jan '05 


10734 1074May0b  ....  1074 I08H 


,,     Haitqe 
,1      Since 


Cell       -■>« 
-I  •'.  I  j  J  ami 

No\\low 


arv  1 


5»;!ui5 

U    IIM 

K>;  '.18 

----,     9S 
10' 

101 


yy<»/i 


4  109 

=8 10734 
100 -J 
'4  '.'934 
'4  101 'a 
41014 


12^4125  4 


120     120 
104  4  104  4 


97       984 


11 


830 
9b 


1134116 


103*4  106 


124     125 


1004104% 
101     101 


1073,  111 
13241323» 
13034  1303* 


993^  103 


07 
91 


100 
95H 


99=8 103 


10214  106 14 
102 14  106 
75       784 
7434    76i< 
1004101 


124     125 


113  115 
1094110 


91   93 
115  1163* 


116  116 
1104114»« 


100 
111 


100=8 
114 


1064107 


10634  108 


914  923* 
96   98 
1194122 


96>4  96i« 


1094112'8 
109411214 


92  4    944 


118     118 


95     101 
95=8l05»4 


1U1SCEI.L.AJVEOUS   BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  58. .1943 

Convertible  deb  g  5s.  ...1911 

Col  C  &  I  Dev  gu  58  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  Riv  Coal  <fe  C  1st  g  681919 

Col  Induslst  conv  5s  gu  A.  1934 

Ist  g  &  coU  5s  gu  Ser  B. 1934 

Contin'talClstsf  gu58g.l952 

Jeff  &  Clear  C  &  I  Ist  g  6s.  1926 

2d  gold  53 1926 

Kan<feHC<feCl8tsfg5s.l951 
Pleas  ValCoaHstg8f5s.l928 

Tenn  Coal  gen  Ss 1951 

Tenn  Div  1st  g  6a al917 

Birm  Div  Ist  consol  6s.. 1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  <fc  I  Co  gu  g  63. 1910 

V  Iron  Coal*  Co  1st  g  6b. 1949 


F 

■A 

F 

A 

J 

J 

M 

■N 

A 

■0 

F 

A 

F 

A 

F 

A 

J 

D 

J 

■D 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

M 

S 

......102 


irfo    

1024 

78'*4  Sale 
7334  Sale 


103 


100 

108 

10841 10 1-. 


101 
93 14 


103    Mar'06 
914  Mar'06 


107  4  Oct '04 
102=8  Apr'06 
774  7834 
774  781.. 
107=8  Dec'04 
107  May'97 
1024  Oct '03 
1064  Oct '06 
105  Oct  '00 
100  100 
1104  Mar'06 
109         110k 

102  Deo'03 

103  4Feb'0b 
944  May'OO 


383 
409 


10208105 
914 102 14 


1021^102=6 
714  88  4 
Ti       834 


9734  1014 
109  1104 
109     1104 


103  4103=4 
91=4    964 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coU  tr  43  1929 
Comm  Cable  Co  Ist  g  43. .2397 

MetT&Tl8t8tg58 1918 

N  Y  <fe  N  J  Tel  gen  g  68..1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 4s...  1950 

MutUnTel  s  fund  6s.. .1911 

Northw  Tel  gu  t  4  4s  g. .  1934 

.Ylanutftcturing  <&  Industrial 

AmCotOU  ext  44s 1916 

Am  Hide  &  L  1st  8tg6s.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  Ist  gOs.. 1915 
Am  Thread  Ist  ool  tr  4s.. .1919 

Am  Tobacco  40-yr  s  63 1944 

4s 1961 


J.J 

Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
M-S 
J-J 
A-O 
FA 


944 

964 

io3" 

109 
1034 

95 

"89*1^ 

06 

91 

90 

101 

114     Sale 
79 14  Sale 


95i4Jan'06 
97  Mar'06 
1094May'05 
105i4J'ly'03 
1094  1094 
10334  104 
1064  Mar'06 
103    J'ly'04 


95  95 

9014       91 
8914  May'06 

1024     1024 
Pl'^sApr'OO 

11334     114 
794       7914 


30 


74 
106 


94\t    95i« 
97       98 


107  41094 
102     105 
1064107 


94^8  98 
90i4l00>« 
87  934 
99  103ii 
9038  91^8 
112  1171a 
78       84 


*Kopnc©i^iday;lijtp^t]t)iaiuiaa3lcea.  aDueJan  tDueje^eb  oDueMar  ttDueApr  APue  J'ly  itime  Aug    o  DueOoi   j?  Due  Nov  2  Due  Deo  jOpttonSato 


May  26  1906.1 
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BONUS 

N.  T.  STOCK  EXCHANGE 
Wkkk  Kndijig  May  25 


fenn  KK — (Coniimied) 

PhUaBal<&Wl3tg4a..l943 

San&  Lidwis  Ist  p;48...193ti 

XJ  N  J  KK  &  Can  gen  43.1944 

Pensacola  &  Atl  See  L  <fc  Nasli 

Peo  <fe  East    tiee  C  C  C  &  St  Li 

PeoA  jPek  Un  1st  g  6s. ...1921 

2<i!rold4ii2S (>1921 

PereMarq— CU&  W  M  53  1921 

JFlint&FMgGa 1920 

Ist  eoasol  zolil  Ss 19'39 

Pt  Huron  Div  let  g  5s.l9tJH 
SagTu3&  Hlstgug  4s.  1931 
PhUB&W  SfePemiRK 
Phila<fe  Reading  cons  7s. 1011 
Pine  Creek  reg  guar  6a...  1932 
Pitts  Cin  <fe  St  L  See  Penu  Co 
Pitts  Clave  &  Tol  See  B  &  O 
Pitta  Ft  W  <&  Cn    See  Penn  Co 

Pitts  Juno  let  gold  6s 1922 

Pitts  &  h  Erie  2d  g  5s...al92« 
Pitts  McKees  &  Y  See  N  Y  Ceu 
Pitts  Sli  &  L  E  1st  g  5s...  1940 

1st  ooDsol  gold  5s 1943 

Pitts  &  West    SeeB&O 
Pitta  Y  <fc  Ash  Ist  con  5S-1927 

1r>eadingCogeng48 1997 

Xi  Registered. 1997 

Jersey  Cent  coll  g48...1951 
Benaselaer  <&  Sar    Bee  D  &  H 
Bioh  &  Dan    See  South  Ry 
Blch  &  Meek    See  Southern 
Bio  Qt  West  See  Den  &  Rio  Gr 
BioGr  Juno  1st  gug  58.. .1939 

BJogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Booh  <fe  Pitts    See  B  R  &  P 
Bome  Wat  <&  Og   SeeN  Y  Cent 

Butland  lat  con  g  4^23 1941 

I  Og«fet.Cliainl8tgu43  g.l948 
!  But^Canadl8tgug4s...l94t' 
Oag  Tua  &  H  See  Pere  Marq 
DtJo&Gr  Is!  lat  g 4s. ..1947 
8t  Law  &  Adiron  Ist  g  58.1990 

2d  gold  63 1990 

St  Ii  <&  Cairo    See  Mob  &  Ohio 
St  li  <&  Iron  Mount    See  M  P 
St  L  K  O  <fc  N    See  Wabash 
StLMBr    fi'ee  T  BR  A  of  St  L 
St  1,  <fc  S  iYan  2d  g  68  CI  B  1906 

2d  gold  6a  Class  0 1906 

General  gold  63 1931 

General  gold  63 1931 

8tlj&  S  FRRconsg48..'96 
Southw  Div  Ist  g  58. .1947 

Refunding  g  4s 1951 

6-year  gold  notes  4>2.. 190^ 
KG  FtS&  M  cong  68. .1928 
K  O  Ft  S  &  M  Ry  rel  g  4s  1936 
KG&MK&Blstgu  58.1929 
Bt  Lionis  So  See  Illinoia  Cent 
StLS  W  1st  g4a  bit  ctfs.  1989 
2d  g  4s  inc  bond  cti:3...iJl989 

.    Consolgold  48 193'.; 

Gray'sPtTerlstgugSs  1947 
St  Paul  &  Dul  See  Nor  Pacific 
StPaul  M  &  Man  2d  63...  1909 

let  consol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4 ^zs..  1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  43 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s.  .190b 
Nor  Div  lat  gold  4s.. ..194b 

Minn  Union  1st  g  6s 192V 

Mont  O  1st  gu  g  68 1937 

Registered 1937 

1st  guar  gold  53 193'; 

Will  <fe  S  F  Ist  gold  5s..  193b 
St  P  <fe  Nor  Pao  See  Nor  Pac 
StP <fc  S'x City  See C  St  P  il  <feO 
SrePresA  Phl8tg63...194i; 
8  A  <fc  A  P  See  So  Pac  Co 
8F&  N  P  1st  sink!  g59.191i' 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  tfe  N  E  See  Nor  <fc  \\ 
Seaboard  Air  Line  g  4s.. .1950 

CoU  tr  retuud  g  5s 1911 

Atl-Birm  30-yrlst  g  43.el933 

Car  Cent  Ist  con  g  4s. ..194'.' 

Fla  Cen  &  Pen  1st  g  5s. 191b 

1st  laud  gr  ext  g  5s...  1930 

Consolgold  5s 1943 

Qa<fe  Ala  Ky  1st  cou  0301945 
Ga  Car  &  No  Istgugua  1929 

Seabifi;  Roa  1st  5s 192e 

Sher  Shr  <&  So    6'ee  M  K  <&  T 
Sa  Sp  Oca  &  G  See  Atl  Coast  L 

SodBay  cfc  So  1st  g  58 1924 

So  Car  <&  Ga    See  Southern 
80  Pac  Co— KR  1st  ref  4s.  1 95S 
Gold  4s  (Cent  Pac  coU).A:194i) 

Registered A:194i.i 

A  &  N  W  1st  gu  g  5s.. ..1941 
Cent  Pac  Ist  ref  gu  g  4s  1949 

Begiatered 1949 

Mortguar  gold3Ji2S../<:1929 

Through  St  L  1st  gu  4a  '54 

Gal  Har  <fc  S  A  lat  g  6a.. 1910 

Mex&  Pacl3tg5a 1931 

Gila  VG&Nl8tgug58.1924 
HottS  E  &  W  T  1st  g  58.1933 

Ist  guar  5s  red 1933 

H<fc  TClstg5sintgu..l937 
Consol  g  68  int  guar. ..1912 
Gen  gold  48  int  guar. .1921 
Waco*  N  W  div  lat  g  6s  '30 


J.J 


Price 
Friday 
May  25 


Bid. 


113H- 


108 
,11015 


127S8  . 


11513. 

117     . 


Ill       

101     Sale 


98     Sale 


82 


106  Hi. 


96     

92  "a    94 


lOOSglOl 

1003), 

1^7     129 

113     

98^4 


85  »2  Sale 

' 97 

120  ig 

84^8    84  H, 


96       96^4 
86       87 
80     Salt 


IO634  . 
133  Hi. 

] 

Ill's. 


Vi6^ 


'108     109 

1041s 

103 

100^4  103 


116>4  . 

109     . 
107 12. 


.119 


87  Hj 

100^4 

"9*7"" 

106 
105 
109  Hi 


87  "( 

1011-2 

94 
100 


.112 


110 


96»i  Sale 
9-;34  sale 
90  Hj    92 

' 109^4 

loo's  Sail-, 

98'-j 

88 H»    88:>4 
96     

105  Hj  107 
107  H:  115 

106     

103 19 


109 14, 


06'^ 


WeetiTs 
Banr/e  or 
Last  Sale 


Low       Bifili 
llOHjFeb'OH 


llOiaSep'uJ 


123  Is  Jan '();•) 
100=4  Dec'O.' 

109  Apr '02 
112H!  Apr'Ot) 
llOHjJan'06 

110  Apr '06 


115  Hi  Mai '06 
137     Nov'97 


120     Oct  '01 
112  H2  Dec '01' 

120     Mar'06 

98  J'ly'97 

116     May '05 
lOO's     101 

99  Hj       99  H 
9b  93 


109  Mar'05 
76  Dec'05 
89     Jan  '0 


106i«Oct '05 
100  Feb '06 
lOli^Nov'Ol 

92H.May'06 
122     Jan'Ob 


IOOHj     1005^ 
lOOViMay'Oe 
127         127 
113Ha     113Hi 

98 H>  Sep '05 
IO2I4  Aug'05 

85Hj       86 

97  97 

125     Ang'0& 

84i8       84 '< 


9SHj       9612 
66  86 

80  80  Hi 


106i4Apr'00 
13334  May'OG 
140  May'OJ 
LluSs  IIU^ 
116HjApr'01 
108  IDS 
103i3May06 
103  Hj  Sep  '05 
101i4Apr'0i 


124  May'05 
134  May'Ct; 
134^4  l>ec '04 
119  Mar'U6 
l21HiOct'05 


liaHjJ-an'Oe 
110     Oct  '05 


87  Hj       8734 

IOIH3     101 H 

95  ig  Apr '06 

96HjMar'U6 

109  'u  May'OO 


109HjMar'U5 
llOHj     110 
110     Jan  '05 
110        110 


102    Jan  'OH 

96 14       96»4 

92^4       94 

di^i       91 H' 

109  Hj  Feb '06 

100         100 V 

ysis^May'Oe 

88^4       88^4 

99     Mar'06 

106     Feb '06 

111  Hj  Jan '06 

106     May'06 

107i4Feb'05 

103i.j.Muj'06 

111^  May'06 

lllH;Apr'06 

99     Mar'06 

127  Hj  Feb '02 


143 


17 


314 
4 
1 


Range 

Rinae 

Jammry 


Low    High 
109     110  Hr 


112Hill8 
IIOH2IIOI0 
110     111  Hi 


115H>115H? 


118     120 


99''8l02\ 
99 H2  IOOI4 
97  Hi  101 H2 


99  H4 100  Hi 


92Ha    94H! 
122     122 


IOOHj  102  H 
10014102*4 
125     127 
IIIH1II4 
98  Hj    9S'^ 


84H»    88 
95 14    97 


83  Hi    87 '» 


05  Hj  9934 
84  86H2 
7838    82 


IO6I4IO9H; 
13334  137  Hj 


110^4  112  Hi 


108     111 
102     IO4I4 


IOII4IOII4 


134     136 


118 1«  119  Hi 


112HJ112H; 


86  Hj    92 

101    10314 

i'4        97«b 
96  H)    97 

107=8  10t)34 


llOHjlll'-i 


110     110 


94  ig    97 -le 
91Hj    96\ 
91  Ha    92 
IOOHj  110 
99      1023., 

98  •«    98'* 
S7Hj    89 

99  99^8 
106     106 
IUHjIUHj 
106     106 


103Hj10oHj 

110    11134 

lU     lUHi 
97       9914 


BOND.S 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  May  25 


Southern  Pac  Co — (Continued) 
Morgan's  l.a  &  T  1st  7s. 1918 

Ist  gold  6s 1920 

Noof  Cal  l.st  gu  K  6s. ...1907 

Gu-arnnteed  gold5s 1938 

Ore  &  Cal  l.st  guar  g  53.1927 
S  A  <fe  A  Pass  l.st  gu  g4s.l943 
So  P  of  Ar  gu  l.st  g  68..  .Cl90', 

Ist  guar  g  6s cl910 

S  P  o£  Cal  1st  g  6s  C  cfe  D  1906 
1st g6.s series  E<fc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

Stamped 1905-1937 

SPacofNMexlstg63..1911 
So  Pac  Coast  lstEru4s  ir.l937 
Tex&NOSabDivlst  g68.1912 

Cou  gold  5s 1943 

.Southern— 1st  con  g  5s 1994 

Registered 1994 

Mobct  Ohio  coU  tr  s  4s. .193b 
Mem  Div  Ist  g  4i2-5s... 1996 

St  Louis  div  Ist  K  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl<fe  Danvlstg4s 1948 

2d  48 1948 

AU  &  Ysu\  l3t  g  guar  4s.  1949 

C0I&  Greenv  1st  63 1916 

ET  Va&  Ga  Div  g  53. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  Hen  g  5s 193b; 

Ga  Midland  ltt33 1946 

Ga  Pac  Ky  Ist  g  Oa 1922 

Knox  &  Ohio  Ist  g  6s. ..1925 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  lat  g  4a...  1948 
SoCar<fcGa  lat  g  5s. ...1919 
Virginia  Mid  ser  C  68.. .1916 

Seriea  D  4-53 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fe  W  1st  cy  gu  48. .1924 
West  N  C  Isl  con  g  6s. .1914 
S  <fe  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  lat  g  63.1939 
Stat  Isl  Ry  lat  gu  g  4Hj8..1943 
Syra  Bing  &  N  Y  See  D  L  &  VV 
'rer  A  of  St  L  lat  g  4Hj8..1939 
X  lat  con  gold  5s....  1894-1944 

Gen  refund  a  t  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex&Pao  lat  gold  5s 2000 

2d  gold  inc  5s 92OOO 

La  Div  B  L  ist  g  5a 1931 

WMinW<fcNWlstgu58'30 
T0I&  OC  1st  g  58.... .....1935 

Western  Div  1st  g  58. ..1935 

General  gold  5s 193 

Kan<fc  M  lat  gug  4s 1990 

Tol  P  &  W  1st  gold  4s. ...191 
Tol  St  L  &  W  pr  lien  g  3  H28. 1925 

50-year  gold  48 1950 

Tor  Ham  &  Bufl'  1st  g  4s./il94t' 

Ulster  <S;  Del  1st  con  g  5s  1928 
Ist  refund  g  4s 1952 

UnPacKR&  Igr  g48...1947 

Registered 194 

Ist  lieu  g  4s 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line  I8tg6s..l922 

1st  cousol  g  53 1946 

Guar  retund  43 19 

Registered 1929 

Utah  &  Nor  1st  78 1908 

Gold  53 1921 

Uni  N  J  KH  &  C  Co  See  Pa  KK 
Utali  Central  See  Rio  Gr  Wes 
Utah  <fc  North  6'ee  Un  Pacific 
Utlca  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz >fcPlst  gu 4H2Sl934 
Ver  Val  Ind  <fc  W    See  ilo  P 
Virginia  Mid    6'«e  South  Ky 
Va  &  Southw't  Ist  gu  5a. 200 

Wabash  1st  gold  5a 1939 
2d  gold  5s 1939 

Debenture  seriea  A 1939 

Series  B 1939 

lat  lien  equip  s  fdg  58..  1921 
1st  hen  50  yr  g  teriu  4s. 1954 
Det&  Ch  Ext  1st  g  53..  194] 
DesMolu  Div  1st  g  4s..  1939 

OmDlv  1st  g  3Hj3 1941 

Tol<fe  ChDiv  1st  g  48...  194 1 

St  Chas  Bridge  Ist  g  6a.  190b 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    <S'ee  Nor  Pao 
Wash  O  <&  W    See  Southern 
West  Maryland  1st  g  43...  195'^ 

Gen  <&  cunv  g  4s 1952 

WestN  Y&  Pa  1st  g  5s. .193 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  Soutii  Ry 

W  VaCent&P  Ist  g  6s..  1911 

Wheel'g&  L  E  1st  g  53. ..1926 

Wheel  Div  1st  gold  us. .192b 

Extendi  Imp  gold  5a. ..1930 

RR  1st  cousol  4a 1949 

20-year  equip  s  t  58  ...1922 
WUkes  &  East    See  Erie 
WU  &  Sioux  F  <See  St  P  M  &  M 
Wis  Cent  50-yr  Ist  gen  4s. 1949 


•^a. 


A-O 

J-J 

J-J 

A-O 

J-J 

JJ 

J-J 

J-J 

A-O 

A-O 

A-O 

.\I-N 

M-N 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

.\I-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-S 

AO 

J-J 

JJ 

J-J 

A-O 

.M-N 

M-N 

M 

M-S 

M-S 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J. J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 
No\ 

J-J 

.\-o 

J-J 
FA 
M-S 
J-J 


J-J 


Price 
^idav 
May  ■,  5 


Bid         Ask 

122HJ 

llS-'a 

102'8 


101 
88 


105 'a 

100 'a 


J 17  ^  . 

ioJi^' 


Loio  Hi  ah 
129HjNov'04 

118  Feb '06 

106  Sep  '04 
113  Jau  '01 
lO'iHj  Mar'06 

S8I4   b9 
105  H.  Mar' 1  6 

107  Apr'06 
102  Jan  '06 
113->4  Feb '00 
114HjDec'04 

119  Jan '06 
1083e  J'lv'05 
10o"4May'0K 


IO6H2 

Ii7'all8 


95        95  ij 

117Hj 

99 

1L6'8118 

95      

92      


115=8 

117 

1133, 

7:i 

I'-O^s  122 
124 

114=8115 

llOHj 


104      106 


nils... 
109Sill2Hj 


113     114 


106 


•    98 
107  Ha. 


.  118Hj 


123     Sale 
13 


110     116 


loj     Salt- 
96*8    973. 

92Hi 

89 

SOa,  .... 

99 

lllHill3 

104=8  Sale 
ao3'v 


101'<il01''a 
123i4Salo 

lldHjilU 
95 ''a  Sale 


106  la. 
109     . 


,  103H: 


115  116 
114  Sale 
101Hj105 

90     

0O34  bale 
101     


109^. 


85 

95  Hi    98  Hj 


b5     Sale 
3OI4  Sale 


86  Hj  Sale 
72       73 

117Hj 

93       96 
30     


110      IIIH2 


88  Hi    bS't 


92<flSale 


Week's 
Range  or 
Last  Sale 


111-4  Jau '06 
110  Apr'06 
1171-2      lib 

117  ig  Jan '06 
95  95 

llbHjApr'OU 
974       97H. 

113  Jan '06 
983p  Apr'06 
90  Hj  Dec '04 


llOi-^ 
110 

116^4 

113Hi 


May'OD 
116 
116 

May'OL 


121 
12238 
116 
11234 

98 
lo5 
123 
110 
113 
111=8 
109  Hj 

9734 
112 14 

117 
100 


May'uO 
Apr'OL 
Mav'Ol 
Jau '06 
Feb'05 
May'06 
Feb '02 
Dec '04 
Dec'Oo 
111=,. 
May'06 
May'Oo 
Mar'Ob 

J'ly'OO 
Nov'04 


A'o 


37 


16 


109  May'06 
120     Apr'06 

97Hj       98  H: 
11218  J'ly '04 

12234    12314 

102  Jan '06 

110  Mar'06 
106 'q  Nov'04 
11434  Apr'06 

111  May'04 
169         109 

i'8  98 

93I4  Apr'06 
89  Hj  »93, 
80 Hj  May'06 
99i2Nov'05 
II014  Apr'06 
93     Jan  '06 

104  Hj     10  J 

103  Is  103  V 
148  Apr'Oi 
14aHi  Apr'06 
loiHa  iOl'-. 
12314  I2314 
119        119 

95=8        95'^f 
96 Hj  Dec'05 

105  Hj  Jan  '06 
114HjApr'02 


lOa^BFob'OO 
10l38Nov'05 


112  Hz  Apr 'Oi 

114         114 

10434      104-'., 

94     May'Ol. 

V83s        81 14 

102     Dec'O:) 

93     Mai '01 

lO'tHj  Apr'06 

97      Nov'Ol 

85HjMay'0() 

97     May'Oo 

l09HjMar'o:; 

84  Hj       85 

36  36  H, 


A(i  86  s 

73     May'Oo 
116't,May'06 
9434  Apr'06 
30      Maj'06 

110  Aug'O: 
114  Jan'ot 
1121a  Feb'O. 

111  Hj  Aug'05 
8834       69 

102 14  Dec'05 


92 


10 


llu 
10 


Lolo    High 


118     118 


102Hj102Hj 
87  3r    90 
10434  I  05  Hj 
lOfiSg  107 
102      102 
113     11334 


Range 

Since 

January  t 


119     119 


105     10534 


IIII4 
110 
II5I4 
II718 

94Hj 
llSi-z 

97  Hi 
113 

9d38 


IIII4 
110 
II9I9 
11719 
98H» 
118Hj 

i'934 

113 
9339 


I14'4ll6 
116     11934 
113Hj116H» 


121      123 
122i4l22H» 
113Hlll6 
11234  1123* 

105"  ibs'ia 


1 
1.5% 


114  114Hj 
109Hj114Hi 


II214II314 


109  112 
119  1201a 
OTHjlOOig 


121Hj124 
102  102 

108^4  110 


11234  lloHj 


107  109 
953,  99  H» 
91  Hj  933* 
89   90 
80  Hj  84  Ha 


IIOI4 

93 
103  ig 
102  "-J 
146^4 
146 '-i 
100  33 
118^4 
114'8 

9434 


113  I4 

93 
10634 
106 19 
1 60 14 
149  ig 
102 
126 
119 

97  Hj 


105Hj105Hj 


10278  105 


108  114 

112^8  116Hj 

104   109 

87  Hj  95 

72Hj  85 


93    93 
108   110 


84   b5Ha 


3-2  78    90  Hj 
3418    4II4 


84       8S»g 
69        7634 
116 'a  118 
94'-^    97=8 
30       3i 


114      114 
i22Hj112Hj 


87  Hj    93  Hj 


92'»    51     90Hj   95 


AlISCKLLANEOUiS   BONUS— Concliidea. 


nannlacturing  Jk  Induettrinl 

Dent  Leather  20-year  g  5s.  1925 
ConsolTobacco50-yrg  48.1951 

Registered  43 1951 

DtatllSecCorconv  Ist  g  5s. '27 
Int  Paper  Co  lat  con  g  6a.  1918 

Consol  conv  a  f  g  58 1935 

Int  St  Pump  lo-yx  conv.  6s  '13 
Knicker  Ice  (Chic)  Ist  g  58. '2b 

Lackaw  Steel  Ist  g  58 1923 

lIatStarchMfgColstg6sl920 
Nat  Starch  Co  s  f  deb  58..  1920 
Btan  Kopcife  Tl8tg6a...l946 

Income  gold  58 1946 

17  8  LeathCo  sf  deb g6a.. 1913 
5  S  Realty  &  1  conv  deb  g  5s  '24 
0  S  Steel  CorplO-60  yct>a.d'^:< 

Registered April  1963 

y ft- Car  Chem  col  tr  58  g..l912 


99  ■'8 


Sale 

79  Hj 


90 
109 

96Hi 
103 14 

104'" 
89 

75 


Sale 
Sale 
Sale 
103Hj 
100 
Sale 
90 


109 
96 
9314 
98*. 


109»4 

97 
Sale 
Sale 
100 


gflia 

79''e, 
7314 
87  Hj 
109 

96  H> 
103  Hj 

97  Hi 
104 

93  Hj 

75 

45 

1'4 

109 

9738 

■97  Tg 
973e 
100 


997, 

79 ''t 
Mar'06 
90 
109 

96Hj 
103  H 
Cot  '05 
lOlU 
Apr'06 
May'Ot: 
Dec'05 
Mar'06 

109 

May'06 

983b 

98  H» 

May'OO 


151 

1 

37'7 

11 

5 

11 


3b 


733 
b 


9634l02Hj 
7814  8334 
78 14  78'8 
81        90 

10779  llOHj 
96     100 

101^10'JHj 


102  H)  1083, 
85  93  Hi 
73       77 


IHj      2Hj 

107     109Hi 

9514    99  Hj 

963«  100 

95=8  10014 

100     101  Hj 


Dliscellaneous 

Adams  Ex  ool  tr  g4s 1948 

AmDk&Inip5a  iS'eeCentNJ 
AmSSCoof  W  Vag5s....l920 
B'kl'n  FerryCol8tconag5a'48 
ChicJc&St  Yard  col  g  58.1915 
DetM&Mldgr  mcoine3..1911 
Hoboken  L<fc  I  gold  58. ..1910 
Mad  Sq  Ganlen  Ist  g  5s..  1919 
Man  BchH€&Lgeng4s..l940 
Newy  Ne  Ship  <&  D  D58(a990 
N  YDock  50-yr  1st  g  48.  .1951 
Provident  Loan  Soc4i2S.1921 
St  Joseph  Stk  Yda  Ist  4  Hjs.  1930 
St  LTerCupplosStat'u*  Prop 
Co  latg4Hj8  5-20  year. .191* 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  lat  63. 1900 
U  SRed<fc  Ref  Ist  afg  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
.\I-N 
.VI- N 
J-J 
FA 
MS 
J-J 

J-D 
J-J 
M-S 


10234  103 


44        47 


94       95 


101  Hj  Sale 


10234     103 

10034  J'no'02 
48     Feb '06 

108  J'ly'O.) 
70     May'06 


50     Feb '02 


94  94 

99     May'06 
100  Hi  soy '05 


112  J'ly '04 

113  Hi  J'ly '00 
lOlHi     101 H 


102     104«i8 


46 '4    58 
to"'  "78' 


94 
99 


93 
99 


bU  05      103 


'  No  price  JTrlday;  latest  Md  and  asked  UUa  week,    a  Dae  Jan    ti  Due  Feb    <  Due  May   trDuoJ'ne    /v  Duo  J'ly    j>  Due  Not    «  Option  Sale 


CHICAGO  STOCK  EXC!3A.^''T^-''.toa^i  >.3ori-")iil7.  WizWj  aai  Yeiriy 


h'l  OC  h.S—H  J(J  Hh.^'l    AM)  IJJWhST 

.SALI:  J^KJCks 

STCICti-S 

Sales 

Jiaiirje  lor  Year 

Uanne  'or  I'r'.  uout 

UHICAHO    STOCK 

0/  the 

Week 

J  yon 

Year (lHOi ) 

Weihiestlat) 

tifi'itntav 

KXCUANijK 

Man  19 

Afail  Jl 

Hay  n 

J/ni/  .'3 

Mail  :i4 

MaV-'S 

shares 

Ix)west       1     lliQh,esl 

l,mvesl 

Uili'ies) 

155     15S 

•166      

■■«ii"V>i4 

ICO     160 

•165     180 
■"6^""6^ 

•165      175 
'•6          Cii 

■100         175 

.'liio  City  K-, ;ui 

15 

"\6i) 

155     Marl6200     Jan    5 

1 

180     Jan 
■4'"j'''ly 

205     Oct 

.'iiic  fans  l!v 

Ohio  <fc  Oak  I'.irK 10< 

•0         US* 

6     May  2       7(2  Feb  17 

734  J  an 

*2',;4    25 

•i2       26 

•.'2        -24 

•22       25 

hast  Salt 

■43K      May '06 

Do     j)rel lOi' 

22      April 

28',..lau    21 

16     Jly 

28      Deo 

58^4    i:>S»4 

SSSj    66-'4 

58       68V 

50       88 

55       57 

57 '4         'V', 

:h}(;.iu<>  Subway ]'»" 

•3.:,7; 

441.2  Mar  :■ 

5  >     Mayl  1 

40     Oct 

"7 '4  Aug 

13 '8  Feb 

Lait  .<iai.f 

3'i          Majii 

ijhic  Uii'.on  Tract ion 

5 3b  May  2 

13>4     ■020! 

(T*Jji.- 

l.ael  Sail 

12-1      Sluyoe 

Do     lire! i()ii 

l2kjMu)  IH 

4'ji4  M.'irl2' 

26     J'ly 

5 1     Keb 

6 1  la    (ilk 

61       61 S 

6ia»    61\ 

SO        61 

(JOHj    6  034 

-Ct             61 

Kaii.s  (;ity  Kyi  lA..i."i 

1,425 

54 '.^  Jan    2 

C^k  beb   S'l 

30     Jan 

6)     Sep 

89  S,    89  k 

89  4    t<9u, 

89%    893^ 

s9i«    ^9l4 

89 14    89  V, 

-89          8:", 

Do    prer ioi^ 

.vleiiDpol  \V  .s  Kiev..  100 

600 

HS'sAprll 

93kjFeb    S 

82^  Jan 

1'3'4  -ep 

i!7Hj    U7k 

•26       28 

•26        271.J 

•26       24 

*26'2    28 

•26           28 

6. 

2!     Apr    i 

2  ''"s  Feb  20' 

20     Jan 

2"-.  Oct 

•(56        68  K 

t8       68 

•66        68 

-6-(       6811 

68       68  Hi 

69            09  k 

Do     i)ref luo 

3f>4 

66     A  pr  30 

7218  Jau  KJ' 

5".;<-  Jan 

'/3'4.>ep 
99      Feb 

Slii-j    39 

3/3,    4(1 

38        42 

3915    45 

44        44 

46            47 

XortliCliu;  .-itreet loO 

l/'S.'i 

25     Mar.  4 

85      .Marl2| 

5.i   "J'ly 

•24  Sj    -J? 

-.;4Sj    27 

•24  In    27 

2:>        25  h 

25  k»        25.. 

-N'orthwcsteru  Kiev. .100 

18( 

21     May  5 

28^2  Feb 2., 

21     Mb\ 

2  j     Deo 

•  69        U2 

■69        03 

i'4Si    91  "2 

60        60 

MX          iU 

62         '12 
94       9 'J 

62            i2 

Do     i)ri-l lou 

Sourii  Si'lf  Kli-f lou 

170 
853 

60     Mayi3 
8'tkiApr3  • 

68 '2  Mar    1 
97     Jan    3 

60     M^r 
90is.Mu.- 

68      Oct 

♦^4        i<3 

■94        95 

100      Aug 

29 '4    2J'4 

-'  ■<       30 

"29 1"     2!t'. 

•  28        30 

2h        29 

L8-4        2-', 

■itrectM  \V>XHi>io  C  1.  101. 

2-.- 

27      Mayi8     30'4Mar   2 

27     i^ug,   30      ^ep 

*99     lui 

99      101 
33        36 

' 100 

34       36 

Last  sal, t 
37       37 

lOU       Muy  00 
40           40 

Do     preJ 100 

AestChic  street loo 

i'.'Jst'i 

'J^     Jan  20  101     MarJV 
23     AprlOi    130      Feb  19 

96     TiKC 
40     Jt^ 

:03'4  Mar 

3i-'4    33 

34        37 

72      F6l» 

.UiNccliaiieuuH 

7^4      7^4 

7'8      7% 

7^8      7'e 

*7'2      8 
Last  Sale 

7^8           1\ 
Oih      ilay'Oti 

.^.mericaii  Can 100 

Do    pret 100 

6011 

714  May   r 
5-;3^Muy    2 

U-'8Jan20 
72     Jan  25 

834  Dec 
60     Jac 

ll'eApr 
7.1 12  Apr 

* 125 

■ 125 

• 123 

• 123 

■ 123 

120         120 

Anier  Ka<liator 100 

5s 

115      Feb    9 

128     Ai)r  11- 

76     Jan 

llij      Deo 

• 135 

135 

♦ 133I4 

132      l-i'l 

•130     l;'.5 

■13  J          135 

Do    pref 100 

eo 

i30     Mayll 

136     Jau 17 

125      Feb 

131      Deo 

50^4    571.J 

■56        59 

57            57 

Amcr  Sljipblil;; lOu 

405 

54      Jau  1.1 

5734  Jau    3' 

38     Jau 

5934  Sep 

Last  Sale 

0(i       May'Ot 

Do    i)ref  ...   .        100 

101      Jau 11 

10934  Apr    4( 

98 'a  Jau 

105  'ii  Mar 

*2a        28 

■  24        28 

•38        40 

-24        28 
•38        40 

•24        28 
-38        40 

21  k2        24^ 
40          May'Ob 

Aiuer  Straw  Board 

Boolil  (Aj  <k  Co 101) 

17      Fe02S 
36     Jau  23 

23     Apr  241 
40      feb    o! 

l.astSale 

35      Oct 

40     Jau 

•lUtf      112 

'ILO    i;2 

•111 -'a  112 

112      112 

112      i]2 

'  11134      112 

Do    pret 101) 

6.; 

lO.S     Jau  25 

112     Mayj3| 

105      Mai 

ll2      Aug 

"Oti          bl 

'56        no 

•56        60 

'5*3        60 

Last  Sale 

00          May'Ol 

Oal  &  Clue  Canal  &  DlO( 



5S     May   7 

64      Keb    i\ 

50     J'ly 
148 kj  Feb 

70     Oct. 

17a     17iJ 



1,'eutral  Trust  Bank.  IOl 

25 

16838  May  18  170     MaylO 

150     .Mar 

Last  sai.1- 

in         Mar'OO 

Cl]ica«o  Auilitonum 

16     Febl.i    16'2Feb2;i 

10     Jail 

10     Jan 

-  i         1 1» 

<i      m 

-1       i'\, 

'1           IH 

Last  Sate 

i             Apr'O" 

(Jliic  Brew' a  &  Malt';;.... 

1     Mar  6       1     Mar  6 

34,f'ue 

1     J-n 

-tj'-4        7 

•6'4       7 

'6I4     7 

•6^      7 

Last  Salt 

6I4         Apr '06 

Do    pref 

(ii4Mar33       7     Jan  16 

6     J'ue 

7     Jan 

•145     150 

'145      150 

•145     150 

-148      150 

i^aslsalt 

loO        May'Ou 

Clue  Ellison  ..                10(1 

145     Apr  26  165      Feb  15 

153     Jau 

172     Feb 

53        53 

54        54 

•53            o5 

Clue  PneamalicTool.  loo 

ii'o 

49     May  -i    6.i     Feb   9 

32     Jan 

58  >4  Deo 

'l.'l      

122      122 

1221-2  122  ki 

122      122k 

121         121 

Jluc  Telephone lOd 

100 

Kil     Apr2:  139     Jan  15 

125      May 

143  ■■2  Feb 

•loo     ioy^<i 

1('9      lOi' 

• 110 

•108  4;  loy  J, 

l'J8kjl08k 

•108         10i< 

Ohio  Title  &  Trust...  100 

66 

103     W"v  3U18     Jau    o! 

95     Apt 

118     Deo 

123  »a  124"-, 

1231212414 

123'..  124^1 

L24      1241.2 

124      12m 

124         I21I4 

Diamonil  Matcu 100 

802 

123     May  17 

147      Hell    '1 

134  12  Feb 

145      Aug 

62        52  H, 

52        52  s 

■51 'a    o2iv 

501.J    51  k 

50 14    50^4 
Last  sali 

51'4        51k 
J  (14       Xov'05 

Illinois   Brick lou 

Knickerbocker  Ice...  100 

286 

50     Api  26 

7134  Jan  23 

55      .)  lit 
11     Feb 

67      Nov 
42     Not 

Last  Sale 

s^         i'eU'Oii 

Do    ])ret 100 

79 '8  Feb  23 

80     Feb  28 

63     Fob 

75      Oct 

Last  Sale 

i?         J'ne'OS 

London  &  Clue  Conlr 

,    

,.    

Last  Sale 

y              Dec  '04 

.Uanulacturers'  Fuel 

......     

,    

4u        46 

■"iyiY, 



Masonic  Temple 

100 

46   •May22 
l-gMayiO 

4VksJan31 
2k2FeO   3 

44  kl  Mar 
2     Jan 

48kj  Aug 

.m;u&  Clue  Brew'g.'il..!! 

2  '4  Oct 

"03J8"64" 

"63»8'63'34 

'633^  "64*' 

21kj    21'.. 
64        64 

65  '        65 

lio    prel 

00 
455 

21kiMay24 
62     May   2 

23     Mar  7 
.1     Feb   6 

19      bep 
5234  Aug 

23      (jct 

*lj2ia    dSH; 

-National  Biscuit 100 

67^4  Deo 

•113      

<113     115 

115      JJ5 

114Sill4'i2 

♦114k)  115 

11434      115 

Do    pret lOu 

Xationaf  Carbon loo 

1<5 

113  "2  Jan   4 

118  k!  Feb   5 

II034  Aug 

l20kjMar 

90        90 

•89        90 

► 90 

90 

•88        90 

•88            90 

10 

78   'Jan    5 

93     Mar  3 

41     Jau 

80  '4  Deo 

•120     120Aj 

•120     1213^ 

• 12034 

•120     1201-, 

119121194 
Last  Sale 

*120         I20I4 
3''4          May'oo 

Do    pret 100 

Page  Woven  Wire  Fence 
1)0     piei 

Peoples  lias  i.<&C'kelO(j 

1 

115     Feb  21 

122k2Mar  9 

110     Jan 
5     Apr 

120     J'ne 
534  May 

Last  'iatt 

'Jkj      May'd. 

93'-iMayw 

93 1.2  May  17 

99»8May 

110^4  Apr 

■*lo6kilo7 

107      107 

ibf    io7 

iud--*  io7 

lOO-'s  107 

106k»      loO^t 

5wittaiCo 100 

621 

101 14  Jan  17 

109  ki  Mar  12 

101      Dec 

114     Jan 

•120      130 

120      120 

130     lao 

riie  (Quaker  (Jats  Co  10(i 

12 

115      Mayl'i 

1 52  "-i  Jan    5 

46     Jan 

165     Deo 

lOL'      102  ki 

10^       lOl't 

104  Si  105 

106     106  -. 

101  kj  105 

105         105  "i 

Do    pret 100 

Union  Ba""  &  P  Co       100 

2,133 

101     May  8 

10634  Feb  15 

86k2  Jan 

109'2".'oy 

Do    pref 100 



•1^6       l-< 

1^4        P, 

•i^e      i% 

*i"'i     134 

134       134 

'l'^          134 

tJnit'd  Box  Bct&  P  ColOO 

400 

IkjMay   2 

2J4  Jan  12 

138  J'ly 

2  '<»  Apr 

1034     10^ 

•lOk!      11 

10^4      10  •► 

-lO^     11 

lO'B    107e 

103^        UK, 

Do    pret 100 

1,090 

10     May   1 

17 '4  Jan  20 

8     Aug 

16     Deo 

•38       38  "v 

38        383b 

38 14    30^ 

•38        3812 

*38       39 

*6S           38  k 

Western  stone loo 

Mining 

147 

37  ki  Jan  20 

42     Mar2'( 

23     Feb 

41     Aug 

"16"  "lo'C 

"lo'i^'Yoii 

LastSali 
Last  Sale 
Last  Sale 

5^8        Mar'Ot 
36  -2      Mar'06 
Jd'4       Mar'06 
lOij,         IOI4 
i^Sg       Mai'Ob 
So^      Feb '06 
t)38         Mar'06 

Adventure  Con 25 

Allouez 25 

BinKbaui  Con  Minin(4.50 
Biack  Mountain 

"425 

534  Mar  7 
36kjMar  7 
3534  Mar  7 

934  May   1 
14i4Mar  7 
85  "4  Feb  23 

6     Feb  24 

634  Feb  26 
36k2Mar  7 
4434  Feb  2 1 
14  "^  Mar  29 
1534  Feb 26 
85 14  Feb  23 

612  Feb  26 

lo^it  10^1 

Last  Sale 
LastSale 
Last  Sale 

Daiy-West 20 

No  Butte 15 

shannon lu 

', 

CMca^o  Bond  Record 


BUN  Us 

CHICAGO  STOCK  EXCH'Gti. 
Wkkk  Ending  May  25 


Amer  Biscuit  6s 1910 

Amer  Strawboard  lst68..1911 
Caas  Ave<fc  F  (i(StD)  5s.l9l2 
Clue  Board  of  Trade  4s  ...1927 

Clue  Conaol  Br  cfc  Mlt  6s 

Clue  Consol  Trac4k2S 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s /il026 

Chic  Auditorium  1st  5s...l92\t 

Cbic  Dock  Co  1st  48 192t 

Chic  Xo  shore  Eiec  68 191'^ 

Chic  &  Mil  Eiec  Ky  os 191; 

Chic  Piieum  Tool  Ist  Ss  .al92i 
Clue  Koek  1  &  Pac  KK  4s.200 

Collat  Trust  g  5s 1913 

Commonwealth  Elect  5s. 01943 

Illinois  Tunnel  5s 1928 

Kans  City  Ky  <ii  Dt  Co  i;s.l913 
Knickerb  cker  Ice  1st  5s.  1928 

Irfikc  street  El  1st  08 192» 

Income  5s 1925 

Metr  \V  Side  El  1st  4s 1V'6» 

Extension  g  4s 193^ 

Norcii  chic  St  Isl  OS 190o 

1st  58 1909 

Ketuudmif  g  4kiS 1931 

No  Cliie  City  StKy  4  48.1927 
North  West'n  Ei  1st  48.. .1911 

Ogden  Oas  58 1945 

fear.MiUft-TaJt  5s 1916 

4-40S 

4'60s  series  E 

4-»0s  series  F 

People's Oas  E&  C  1st 6s. 1943 

Kefunuing  g  5s 1947 

Chic  tias  Lt&C  lsl58..1937 
Consumers'  Gas  1st  58..  1936 
Mutual  Fuel  Gas  1st  58. 1947 

South  Side  Elev  4  kfS 1924 

Switt<fc  Co  1st  g  5s 1914 

TJnion  El  (Loop)  5s 194.j 

Uuiou  Pacilic  couv  4s 1911 

"United  140X  Boat'il  6s 

WeslCluc  ^t  1st  5s 19-ze 

Tunnel  1st  5s 1909 

Debent  68 1914 

Coii.sol  g  5s 1936 

West  iJiv  City  Ky  4k2S..1932 
vWest'rn  stone  t;o  0-20  5s.  1909 


Nolo,— Accrued  interest  mu.s  1  be  .idded  to  all 


F-A 
J-J 
•J -J 
J-D 
J-J 
J-D 
J-J 

.■\.-o 

F-A 
A-O 
A-O 
J-J 
J-J 
.\1-N 
M-S 
.\1-S 
J-D 

A-O 

.  -J 
i''eb 
K'  A 
l-J 
J-J 
.,  -J 

-S 

-N 

-D 


.\1 

Al 

J 

M-b 

.VI-N 

M-N 

A-O 

M-S 

J-J 

J-D 

M-N 

J-J 

J-J 

A-O 

M-ii 

F-A 
J-D 
.\I-N 
J-J 
A-O 


iYice 
Jftidau 
May  25 


Hia         Ask 


99'8 

t  lo2kii>ale 


,    59ki 

'.  io3 
'.  'Va 


83       85 


1 103  ki  sale 

f 94k 

9934 

t99      

100      


93        93af 

87        88 


93        93-. 

96  k!  Sale 
lOOkj.  ... 

99ki 

99 'e 

loo     


.104 
.  107 


102  '2  Sale 
102  ki  Sale 
101  kj  102 


95     "iale 


i:65  74 
J;U0ki8ale 
92 


Week's 
Kange  or 
Last  Sale 


Low       Jiiyh 


99'eMay'06 

102  k2     102'-. 
101     MarO> 

103  Apr '04 
69      liec'Oo 

104  Jau  '06 
102=8      102=, 

9634  Jan  '06 


8?     Feb '06 


83  84 

79  Nov'04 

80  Apr '01 
10312     103  k 

94      May'06 
9934   VI  a\   0 
99  k2  May'06 
98  V!i 

16     May'Oo 
93  k 
May'Oc 
Mar'OO 
Feb '00 


93 
88 
90 
90 


i)2^ 

93 

96kj 
100  ".2 

99 '8 
100 
100 
120 
105 
107 
104 14 
lOoSi 
102  kj 
102  S2 
102 
114 

O^ki 

95 

85 
65 
ni' '., 

90  '2 


Feb'on 

93'-. 

96- 
Mai'Oo 

99  >, 
May'ijo 
Apr  '06 
Apr  '06 
Apr'o(> 
May'06 
Mar'o  ' 
Feb '06 
102  »^ 
102  "-i 
May'oM 
iNov'04 
May'Oo 

97 
Sep  oj 
lau  '(U) 
May'06 

;iO  V 
Jan  'Ob 


Chicago   bond     price  .s 


12 


18 


Eange 

Since 

January  J 


Low    Jligh 


99''8l0034 
102kil03i4 

101    10: 


104      104 

10238  10334 

9634    9634 


87       87 


80 


103  "2  105 'fc 
90'4     95 
9934  100 '4 
99      loo 
98      loo 

"93"  '95" 
8718  89 
90   90 
90   90 

9'2'i; 

9434 
IOOI4 
100 1- 

99^8 
100 
loO 
120 
10534 
108 

;o5'(. 

103  1.2 
105 -is 
103', 
105  k! 


92-4 

89 
lOOki 

99  "y 
100 

00 
120 
10434 
107 
1OII4 
1031.2 
102 
101  1.2 
101  k! 


65   68 
80   101'4 

"75  85" 

55  84'', 

hJ'-2  95  k 

96  4  OO"-. 


CMcago  Banks  and  Trust  Coouaaies 


NA.^lE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Liommercial  National 
Coutineutal  National 
I'ook  Co  State  Savings 
Corn  Excliaege  Nat. 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Engle  wood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.. 
Hamilton  National .. 
Hiberuiau  B'k'i;  As.s'u 

Kaspar  .-^tate  Bank 

Mauuiacturers  Bauk.. 
Milwaukee  Ave  State. 
.Monroe  National...... 

Mutual  Bank 

Nat  Bankot  Kepublic. 
National  Dive  Stock... 
Xortli  Side  State  sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Eoan<&  .sav.. 
South  Chicago  Savings 
State  Bank  of  CMicaji 
Stock  Vards  Saving? 
Union  Bank  of  Chicago 
LTuion  Stock  'ills  Slate 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  ot  111 
(Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
Kirst  Trust  tfc  Savings 
Illinois  Trust  <fe  Sav.. 
Jaek.sou  Trust  *  Sav.. 
Kenwood  Tr  &  Savings 
Live  Stk  Tr<&.  Sav  Bk. 
.Merchauts'  L'n&Tr  Co 
.VI  etropolitan  Tr  <fe  Sav 
Northeru  Trust  Co  Bk 
I'eoples  Trust  &  Sav  .. 

Royal  Trust  Co 

U  u  ion  Trust  Co 

Western  Trust  <fc  Sav. 
W  Sidellr  &  Sav  Bk.. 
Woi)(ll:iWuTrc&S:lv  Bk 


Outstand- 

ill,!/ 

stock 


,000.000 
100,000 
500,000 
500,000 
000,000 
000,000 
50,000 

.000,000 
200,000 
600,000 
500,000 

,000,000 
100,000 
500,000 

,000,000 
500,000 

.000,000 
200,000 
200,000 
250,000 
20i',000 
250,000 

,000,000 

,000,000 
50,000 
A:50,000 
250,000 
250,000 
300.000 
200.000 

,000,000 
250,000 
200,000 
200.000 

.000.000 

,000.000 
600.000 
200.000 

,000.000 

.000  000 
250.000 
200,000 
200.000 

,000,000 
750,000 

,500,000 
200,000 
500,000 

.000,000 

,000.000 
200.000 
200.000 


sxirplus  d 
Fronts^ 


,i51,u87 

34 

102 

klU 

1.873 

2,022 

3,87 

1 

288 

63 

6.220 

125 

609 

2  79 

164 

1,070 

52 

15 

27 

18 

56 

'112 


1 

1,276 

5 

A;25 

61 

80 

187 

43 

762 

US 

27 

28, 

2.210 

916 

530, 

'17 

l.ltfl, 

6,7  24, 

62, 

■20, 

5, 

3,342, 

291, 

1,606, 

36, 

4.S5, 

710, 

241, 

3, 

17, 


40 
.163 
3 

.942 
38b 
,986 
x>Ai 
74u 
48  i 
,844 
905 
.8u5 
663 
,47u 
443 
982 
,149 
665 
.952 
98U 
,0.10 
918 
,457 
,294 
416 
,03 
836 
79u 
634 
,965 
103 
,/64 
710 
130 
,506 
.6>8 
,035 
,424 
005 
,561 
,442 
,25j 
,732 
801 
428 
126 
610 

,rob 

,172 
,986 
994 

;uo 


Ifirmenu     /v,,vj* 


Jn 

2y  '4 


S-f-5 
"12" 

8 
6 

12 

6 

8 

Began 

12 

6-1-4 

Priv 

6 


6 
Succe 
Bogau 

6 
12+3 

6 

6 

"li38 
8 
5 


Began 

"'■>' 
4 
5 
6 

12+4 

Began 

Incor 

12 

6 

8 

""ti" 

6 
Began 


J II      l-er 
iHu5    loU 


8 

None 

lo 

'12' 

8 

6 
12 

6 

8 

busui 

1112 

i.0 

ate  Ba 

6 


6 

d.Mfrs 
busiu 

6 
12+3 

6 

6 

"8 

8 

4 

8 
None 
May  1. 
None 

8 

5kj 
5-1-5 

6 

12 +'4 
None 
Jan  3. 
poraie 
12 

6 

8 

"e 

"'is' 

busln 


'v'-J 
Jan 
J-J 


e.ss 

g-j 
y-j 
Ilk 
y-J 

j"-j 

ij'-F 

J-J 

'Bk. 

ess 

(4-J 

<^-J 

t^-J 

J-J 

Q-J 
(4-J 
y-J 


Q-J 
i^-J 
y-J 
y-j 
(i-J 


190 
d  M 
Q-J 
J-J 
t^-J 


F-A 

Q.'J 
ess 
Q-J 


J.a.it  i'aiii 


Apr  06.  2 
lau  'Oo,  3 
.ail     'Oo,    5 


Apr  '0  ■ 

.A.pr  '06 

.A.pr  'On 

Apr  '06 

.\  pr  '06 

Apr  06 

WOL  16. 

vpr  '00 

Apr  '06 


3 

l-a 

d 

Iki 

1 905 

.    3 
k> 


.^ir  '06,   Iki 

Jau  '06,  4 

i-eb  \iu,  1 

Jau  'Oii.  3 
.lar.  .;,  1906 

Oct  2.   1905 

Apr  'O.i,   I'a 

Apr  '06,  3 

.\pr  '06,  1(9 

Jan  '06,   3 

.4.pr  '6"6,"'2'* 

.\pr  '06,  2 

-Vpr  '06,   l"* 

Apr  '06,   i 


Apr  '06,  l"* 

Apr  '06,  2 

Apr  '06,  1\ 

.Mar  '06.  'i*% 

Apr  '06.  l»a 

Apr  '06,  i" 


arch,  1905 
.^pr    '06,  3 
Dec    '05,  3 
Apr    '06,  2 


Feb  'Mii,   3 

.ipV  '06,   X^ 

sep  5,    1906 

Apr  '06,    lia 


II  Divideucsure  paid  Q-i,  with  nxtra  payment 
t  Apr.  6,  'Oti  for  National  1  ank.i  ant  Apr.  7, ', 
»  Bui  and  asked  prices;  no  saios  were  made  on 
.«Due  Uec.  31.      J/DueJuue.      /iDu'July. 


sQ-F.       1!  lU'lu  1,'s  .>i>f>cial  vlivideua  ot  3i>'u 'l**"''*'"^' Aug.  10,1904. 

16  lor  State  institutions. 

this  day.      T  -No  ptu-e  Friday;  latest  price  this  week. 

/c  Capital  and  sarplu.s  '*■  .►o  i«crmiM6ii 


May  26  1900. 
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Volume  ot  Business  at  Stock  Exctianges 

TRAJMSAUTIONS    AT    THK   NEW    VOKK    STOCK    EXCHANSE 
DAILY,  WEEKLY   AND    YEAKIA' 


Week  ending 
May  25 

Stoclcs 

fiailroaii  <ic 
Bonds 

State 
Bonds 

O  S 

Shares 

Par  value 

Bonds 

Batarday 

Monday ... 

151,285 
362,600 
4.)t3,4;-i6 
781,200 
7/7,179 
1,090,090 

$12,197,000 
21', 141,000 
30.547,000 
05.715,000 
00,51 11,250 
>^8,562,100 

.+■824.500 
1.080,500 
1,725.000 
1,577.500 
1,997.500 
3,756,500 

$1S0.000 
100,000 
24  3.000 
234,000 
150.500 
54,500 

•iilO.OOO 
2,000 

Tneartay 

Weiliiesdiiy 

Thursilay 

Friday 

"4, (Too 

'46,0'ii6 

Total 

3,624.8.-)6 

.^292.078, 950 

:^l  0.967. 500 

$1,028,500 

$62,600 

Sales  at 

Week  endinq  May  25 

January  1 

to  May  25 

Heio  York  Utock 
Exchanye 

1906 

1905 

1906 

1905 

Stoclcs — M  0.  shares 

Par  value 

Bank  atiares,  par.. 

BONUS 

ftOTerninenl  bonds 

State  bouas 

BR.  and  mis.  bonds 

3,624,856 

.*292.678,950 

$19,000 

$62,000 

l,02t<,500 

10,967,500 

5,214.572 
$488,713,850 

$15,500 

$4,  ,500 

1,428,000 

14,106,200 

126,371.794 

$11,279,2S0,150 

$267,600 

$784,000 

40.711,950 

290,834,800 

12.-!,  638.5  34 

$11,542,211,425 

1-445,200 

$233,400 

53,409,400 

429,663,300 

Total  Doiids 

*12,058,600 

$15,538,700 

$332,330,750 

$483,300,100 

DAILY   TKAKSAOTiuNS  AT   THE    BO.S'XHJN  AND  I*HII<ADELPaiA 
EXCHANGES 


Week  endiay 
May  25 


Saturday  

12,297 

Monday 

22,786 

Tuesday 

28,043 

Wednesday . . 

35,890 

Thursday 

21,789 

Friday 

37,941 

Total 

158.746 

Listed    Unlisted 
shares'      shares 


3,066 
5,518 
8,422 

13,93f 
7,484 

19,520 


57,948 


Bond 
sales 


$4,500 
30,800 
10,500 

8,000 
14,000 

4.000 


$76,800 


J'hiladelphia 


Listed 
sfiares 


8.128 
11.946 
19,030 
15.050 
36,594 
56.120 


147,468 


Unlisted 
shares 


1,465 

4,055 

6.7.~<4 

13,507 

13,802 

lo,.i6i 


64,977 


Bond 
sales 


$31,400 
44.773 
62,100 
47,350 
38,000 

167,650 


ii381,273 


Outside  Securities 


A  Weekly  Review  oi  Outside  Market  will  be  tound  on  a  preceding  page. 


Street  lla.ii>Tnys  ^{^ 

NEW  YORK  CITY 

Bleeck  St<fc  Ful  F  stk  100  32 
1|l8tuiort48  1950  ..J-J       91 

HB'y  &  7Ui  Avestk  ..100     240 
1J2dn)orL  5sl914  ...JJ     lo3'i 
Con  5s  1943    Hee  Stock    Excli 

B'waysurl  IsLusgu  1924  }U)5 

TJCeul'lUrossCu  stk..lOO  34u 
lllslM  68  1922  ...M-^  ni3 
CenPkN  &  E  Ustk.lOO  1?8 
Ciir't'r<&  lOtlistitk  100  110 
ol<fc9Ui  Ave5s^'c£SlocK    t^xcl 

Dry  D  E  B  «&  B— 
lllst  gold  5s  1932... J-D     108 
TJScrip  6s  1914  ....F-A     100 

11  Eighth  Avenue  »tJc.  1110  d«0 
liScrip  Os  1914. ...F-A    lOO 

542d&GrSlF'ystk..lOo    390 
2dStM  &  StNAv..lOO       50 
llletmort  6s  1910  .M-b    lo2 
lt2d  income  Os  1915  .1 J       60 
Inter  boro-M  elropol  itau— 
Common.    See  Siock  Ex  cha'ge 
Preterred.  ibe*  Stock  Ex  clia'Ke 
4 "2%  bonds.    62e  Stock     Exch 
interuorougliKapTi-. loo    2Z6 
LexAv  (fcPav  F6s  HeeUx  k  Exc 
Metropol  Securities    .See  Stk  E 
Metropol  Street  Ky    Hee  Stk    t 
Ninth  Avenue  stock.  100    170 
Second  AvBnue  stocklOO    198 
lllstmort  58  1909  M-iS  nol 
Consoles  1948....  F-A  S112S 

8 Sixth  Avenue  stock  100    170 
ou  Boulev  58  1945. .J.J  «iOO 
Bo  ffer  1st  58  1919. ..A-O  ilO 
WWrd  Avenue    ISee  sjtook   Excli 
Tarry  W  P  &  M  68 1928  iim^. 
Yker8StRR6sl940A-O  aoo 
88th  &  29th  St8  l8t  68  '96  i  106 
UTwenty-Th'd  St  stk  100    396 
Union  Rylst 58 1942  F-A  no7 
We8tche8tl8l63'43J.J  2108 

BEOOKLYN 


A.tlaB  Ave  58  1909. .A-O  ilOl 

Con  68  g  1931 A-O    lie 

BBiSj  WE68  1933..A-0     100 
Brooklyn  City  slock. ..10    230 
Con  68    See  Stock  Exch  Usi 
Bkln  Crosstn  58  1908.  J -J     101 
BlLuHgt8l8t68  1941  A-O    106 
BklnyCo&Sub    /5>e«  Stk   Eick 
Bkiyn  Rap  Tran    See  Stk   Excli 
TlConey  is.  &  Bklyu  ..100    200 
1st  cons  K  48  1948.. J-J       93 
BrkC&N  58  1939.J-J     111 
6rSt&Newl8t5s'06F"-A    loo 
ar'pt<bLoriu>er  St  1st  Si»    103 
Kings  Co.  Elevated — 
let  48  194i»    see  Stock    Exch 

Nassau  Elec  pret loo      60 

58   1944 A-O     108 

I8t4slu51 .See  SI  k  Ex< 

N  Wb'«<fcFlall8tex4>2P    101 
Stem  way  Isl  Os  1922.J-J  4116 

OTUEii  crriK'* 

Bu&alo  Street  Ky— 

l8t consul  58  1931.. F-A  {llO^, 

Jjeb  68  1917 A.O  4105 

Chicago  City  Ry      6'ee  C  iucago 
Columbus  (O)  at  Ry.. 100    102 

Preterred 100    111 

Ooltuu  Ry  con  58    See  Ph  11a  list 

Crossi'wu  l8t5rt'33.J-U  }107 
©rand  Rapids  Ry 100      74 

Preleired lOO      86 


Ask 


33 

94 
244 
lOo 
li.sl 
Ids';: 
360 
117 
202 
tl79 
iisl 

110 
105 
105 
107 
410 

VO 
106 

7j 

list 
Ust 
list 

230 

lisi 

X  lis! 

X  list 

18ii 

200 

103 

115 

173 

104 

10 /\ 

list 

107 

108  iv 

108 

410 

110 

109 


103  i-j 


102 
233 


108 
lisl 
list 
260 
96 
113 


list 
75 
113 
h  h.sl 
10 
U8Hi 


111'.. 


lisi 
102  H, 


110 
75 
90 


Street  Uailways 

Lake  St  (Chic)  El  See  C 
1|Loui8V  St5sl930..J<fcJ 
Lynn<fc  Bos  Ist  6s  '24. J -D 
New  on  Rysdi  Llght.100 

Preferred 100 

New4Hjs 

North  Chio  Street    .See  C 

I'uO  Serv  Uorp  of  N  JlOO 

Tr  ctls  2>!,i  to  6%  perpet 

Coll  trust  58  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  ot  N  J.. .100 

1st  68  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..lOO 

1st  us  1921 A-O 

J  C  Hob<fc  PatersonlOO 

48  g  1949 '..  M-N 

So  J  Gas  El  &  Trac  100 

Gu  g58  1953 MS 

No  Hud  Co  Ry  68'14.1-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  6s  '31. J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  .Sec  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Ry s  ot  StL— 

Com  vot  ir  ctis 100 

llPreterred 100 

Gen  4s  lSt34 SeeStk 

UnitRysSauFran  AeeStk 
Wash  Ry  <fc  El  Co.. ..100 

Preferred 100 

4s  1951 J-1) 

1iWestCliica«)St 100 

llCoug  58  1936.. ..M-N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  68  g'27.J<feJ 

Con  Gas  (N  Y)  slK.  See  St 

Conv  deb  Os  ctfs  AeeStk 

IIMutual  Gas 100 

New  Amsterilam  Gas— 

Ist  consol  58  1948. .J-J 
N  Y  <fc  East  River  Gas— 

l8t5s  1944 J-J 

Consoles  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  68  1927. M-N 
listandard  Gas  com  ..100 

llPreterred  100 

l»t  58  1930 M-N 


OTURB  CITIES 
Amer  Light  <fc  Tract.  100 

Preferred 100 

Bay  State  Gas 60 

Binsflianitou  Gns  Ss  1938 
Biooklj'U  Union  (vas  deb 

68  1909  conv 'OV... MS 
BultaloCilyGasstocklOO 

lsl5.s  1947     .S'ee  St«ok 
Consol  Gas  of  N  J — 

Ist  5h  1936 J-J 

Consumers'  L  H  &  Pow 

5s  1938 J-U 

Detroit  City  Gas 50 

Eliznbetli  Gas  Lt  Co..  100 
Essex  ite  Hudson  (i.islOO 
FonWayue  Oa  1925. .J-.J 
Ga8<fe  El  Bergun  Co..lO(i 
Grand  Rapiils  Ga.s — 

lllst  5s  1915 F-A 

Hudson  Co  Gas 100 


Bid 
hicago 
nil'2 
{108 

32 

80 

«   883e 

hicago 

100 

71 

}   95 

28 
i    7  9 

80 
4100  ^ 

ni2 

240 

no8 

20 
i  74 
123 
4100 
4111 
4110 
4102 
4120 
4100 
hicagu 
i  106  Hi 
4103 

67  h. 

84 
Exch 
Exch 

4012 

88 

8S\j 


65 


Ask 
list 
112ii 


34 
82 
90 
list 
110 
72 

96 


80 

81 
107  10 
113 
250 


75 
127 
101 
U6 
113 
105 


list 
107a< 
105 

58 

86 
list 
list 

41 

88  S 

88  >- 
*40 

74 


410112 

104 

k  Exc 

h  list 

Exch 

Ust 

225 

260 

4101 

104 

4104 

103 

4101 

107 

38 

42 

4101 

104 

130 

150 

156 

170 

108 

110 

116 

119 

9912 

100  l2 

^4 

",« 

i    95 

100 

130 

136 

7 

S'-j 

Exch 

list 

4   92 

95 

4108 

tllO 

275 

125 

129 

44 

49 

65 

60 

{101 

103 

107  \ 

108P.i 

tifxs  Securities 

Indiana  Nat  &  III  Gas— 

1st  6s  1908 M-N 

Indianapolis  (Jas 50 

J.St  !.'  58  1952 ..A-O 

Jackson  Gas  os  g  '37.A-(J 

Kansas  City  Gas lOo 

lILf.clede  Gas lOo 

1i  Preferred  100 

Laray'eGaslsi  6s"24.M-N 
Losi&  Wab  V  1st  6s'25.J  - 1  > 
.M.'utiS'  n  Gas  6s  lO'JO.A-O 
Newark  Gas  63  1944. y  J 
Newark  Consol  Gas. .100 

liCon  g58  1948 J-D 

No  Hudson  L  H  &  Pow 

OS  1938 A-O 

IIOailndONatifc  111  .100 

1st  6s  1920 J-I) 

fat<S;  Pas  Gascfe  EleclOO 

11  Con  g  5s  1949.. ..M-S 
St  J  osepli  G.as  53 1937 . J  -J 

Telear  ifc  Teleplioue 

1]Amer  Telegcfe  Cable  loi- 

Central  ifc  So  Amer.  100 

Commer  Un  Tel  (N  Y) 

Emp  &  Bay  State  Tel  100 

Franklin lOo 

i|Gold  <fc  Stock 100 

Hudson  River  Telepli  lOO 
11N  Y&N  J  Teleph....00 
1i Northwestern  releg.  5( 

Pacillc  &  Atlantic '2,1 

TJSouthern  &  Atlantic  25 

Electric  (Joinpo-nieH 

Chicago  Edison  Co  See  C 
1i  KmgsCo  El  L&P  Co  100 
Narragan(Prov)  El  Co  50 
N  Y  <fe  y  El  L&PowColOO 

Preferred 100 

a  nited  Electric  of  N  JlOO 

4s  1949 J-D 

i<"erry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYl8t08  1911.J-J 
.H  Y  &  E  R  Ferry  stk. 100 

Ist  58  1922 M-N 

N  YcSi  Hobcon  53'46.J-D 

Hob  Fy  Ist  6s  1946  M-N 
N  Y  <fc  N  J  2d  58  1946.  J-J 
10th  &  23d  Sts  Ferry  100 

1st  raort  58  1919. ..J-D 
11  Union  Ferry  stock  .100 

1|l8t5sl920 M-N 

RiulrontI 

Al  &  Sus  40yr  3 128  cts  .vet 
Chio  Peo  <fc  St  L  prel.lOO 
Deposited  stock.... 
Undeposited  stock 
Prior  lien  g  4  i2S'30M<fcS 
Con  mtg  g  OS  1930.J<feJ 

Income  5s  1930 

Clue  Subway.   See  ChicaL 

Delaw  &  Hudson  con  deb 

4s  1906-1')  (w  1)  ..  J&D 

IJFort  Worth  &.    Deuvei 

City  stamped loo 

N  Y  N  H  <fe  Hartford- 
Con  deb3i2S  195().  J&  J 
Nortli'u  Securities  Stubs 

Pitts  Bess  &  L  E 60 

Preferred 60 

Railroad  Securities  Co. — 
IU.C.8tk.tr.cls.ser.A'52 
Seaboard  Air  Line— 
ColUr5sl907  op...M-S 

SeaboardCo .see  Bait 

Va  cfc  Sou(,hweateru..lOu 

Industrial  uiid  .tliscel 

Ahmeek  Mining '.^o 

Alliance  Realty 100 

American  Can  com. ..100 

Preterred luo 

American  Chicle  Co. .100 

Preferred luo 

Am  tjraphopho  com.. 100 

Preterred loo 

Amer  Hardware 1  Ot' 

Am  1  ce  Securities See 

Am  Malting  Os  19 14. J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

1  St  preferred 1  ou 

2d  preferred loo 

Amer  Steel  Foundries— 

Ji  6s  1935 A<feO 

American  .surety 50 

American  Thread  pref..5 
Am  Tobacco  (uewj  com.. 

Prefd iSee  Stock 

4s  and  68 ,S'e«  Stk 

Am  Typefo'rs  com. ..100 

Preferred lOO 

Amer  Writing  Paper.  100 

Preferred loo 

58  1919 J-J 

1IBarney<fc  Sm  Car  ...100 

llPreterred 100 

Bethl'm  Steel  Corp. ..100 

Preferred loo 

CoU.  tr.  g.  8.L68 1914.J-J 
Bliss  Company  com 50 

Preferred 60 

Bondcfe  Mtg  Guar 100 

Bordeu'8  CondMllk..  100 

Preferred 100 

British  Col  Copper 6 

Butte  Coalition  Min..l6 

Camden  Land 3 

Casein  Co  ot  Am  com..  1  Ou 

Preferred lou 

Casualty  Co  ot  America- . 

Celluloid  (;o 100 

Cent  Fireworks  com. 100 

Preferred loo 

Central  Foundry 100 

Preterred 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather See 

Century   Realty 100 

Cnesebrough  Mlg  Co  100 
Chic  Pneuin  ".'ool.  See  Ch 
City  Investing  Co.. 
llClalliluil  B)C(>ni 100 

lllsL  preterred 100 

1i2d  preterred 100 

Colo  Industrial.  See  Stoc 
Col  ct  Hock  Coalifc  1  pf  100 

lslg5s  1917 J-J 


Bid      Ash 


26 
70 


i  98 

40 

97 1^2 

95 

38 

34 
4103V 
4134 

90 
110 

Sioa 
31.J 

29 

70 

102 

i    95 


90 
140 
115 

78 

47 
120 

89 
140 
120 

80 
100 


hicag 

148 


2 

4  1 02 

65 

90 

4107 

4109 

J106 

46 

i   85 

27 

93 


Stk  E 

2 

2 
101 

80 

7 

o  list 

107 14 
73 


75 
103 
101 

42 
102 
110 

43 

38 

107  H, 
136 

92 
111 


6 

34 

75 

105 

98 


92 
150 


53 

125 
92 

145 

125 
85 

105 


list 
153 
103 
50 
90 
60 
76 


70 


110 


60 
90 
30 

94 


X  list 


103 

83 
12 


107  H 


m3i2 

237  "2 
\    34 
f    70 

93 

9S 
Exth 


114 

25tl 

37 

73 

96 

100 
list 


t   70 
117 

V'2 

62 

172 
1U3 
4812 
bo 
104 
Stk  E 
lu4  ^ 
9o 
1 
15 
6 

4   8,1 
190 

4-.  5 

Exch 

Excli 

37 

9S 
3^4 

25 

biU 

140 
28'»4 
88^4 

103 

140 

130 

400 

1/0 

114 


33- 


3 

70 

120 

138 

12 

65 

5\ 
21 
801., 
Stk  E 
190 
440 
icago 
117  I2 
108 
96 
90 
k    Ex 
66 
}    H3 


80 
125 

02'-.. 
17» 
i05 

50 

a-i 

109 
X  list 

111  J  -2 

105 

3 

65 

10 

90 
200 

4I2 
450 

list 

list 

40 

100 '., 
4 

2b  Hi 

85 


28'f 
90 


♦  140 '4 

134 

416 

180 

118 

34 


130 


17 

70 
6^4 

22 

81 
X  list 
200 
480 
list 
12  J 
118 

99 


list 


liiilii!<ti-ial  and  .Mi>>ce! 

ConsolidOar  Heating  lou 
IfCous  Firew'ks  com  .100 

llPreterred lOti 

OonsRy  Ltgifc  Refrig.lOO 
Consol  Rubber  Tire. .100 

Preterred 100 

Debenture  48  lO.ii  A&O 
Cous  Stor.aae  Batter.ylOii 
Corn  Prod  Ret  See  Stock 
Cramps'  ShcfcEu  Blugluu 

i;Crucible  Steel 100 

Preferred 100 

Cuban  os  of  1896 

II  Diamond  Match  Co. 100 

Dominion  Copper 1 

Douglius  Copuer 5 

Electric  Boat lOU 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Ejiipire  Steel 100 

Preferred 100 

IIGeiieral  Chemical  ..100 

I1  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Copi>er...lO 
Greene  Con.sol  Gold...  10 

Greene  Goiil-.Silver 10 

(^ussenheimExplo'n.lOO 
Hackeusack  Water  Co 

Kef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co lOu 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones-Jew'l   .Mill 

IslOs  1922 M-S 

Her'g.HaU-M.ir.new.lOO 
Hoboken  Land&  ImplOli 

1i5s  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

ingersoU-Raud  pret.lOU 
luiernat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred loo 

Col  tr  deb  4'2l922op'o7 
International  Salt 1 00 

I8tg68l951 

International  Silver,  loo 

Preterred lOU 

Ist  68  1948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

l^awyers  Mort  Insur.lOO 
1jLeh<fe  Wilkesb  Coal.51 
Lord  &  Taylor lOU 

Preferred loo 

ULoriliard  (P)  pref  ...101 
Mack  ly  Companies  ..lOU 

Preferred loO 

Madison  So  Garden. .100 

2d  6s  1919 .MN 

liManhatt  Beach  Co. 100 

.M anhatlan  Tra n si t 20 

Mex  Nat  Construe. pfluo 

Mine  Securities 

Mitchell  Mining 10 

!  Aionougahela  It  Coal.. 50 

Preferreit 5(f 

Moul<fe  liostoii  Consol 
iSlortga;;e  ISoiut  Co.. .100 

Miisler  Sale  Co iou 

Nat  Bank  ot  Cuba 10 

National  Surety lOu 

Nevada  uons'd"  copper 

IINew  Central  Coai : 

N  J  Ter  Dock  &  Imp.  100 
N  V  Biscuit  6s  191i..M-.'r 
N  YMtge<fe  Secmity.lOU 
liNew  Yorii  Dock 100 

llPreferred  lOu 

N  Y  Transportation. ..20 
Niles.Bem- Pond  com.  lOO 

liOntario  Silver loo 

Otis  Elevator  com 100 

Preterred luo 

Phoenix  Securities.. 
Pitlsburg  Brewing 50 

Preferred .' 50 

Pittsburg  Coal  .see  Stock 
Pope  Manufacturing.  100 

Ist  preferred t.lOO 

Vd   preferred.  100 

Pratt  &  Wliitu  pref..  100 
Realty  Assoc  (Bklyn)lO(l 
Royal  BakPowd  pref. 100 
Safety  Car  lleat&  Lf  100 

Seneca  Mining 

.smiier  -Mli£  Co 100 

Southern  Steel — 

iststgos  1930  opt  M-N 
Slaiidaru  Couplercoiuloo 

Preferred 100 

Standard  Milling  Co. loo 

Preterred loo 

let  5s  1930 M  N 

Standard  Oil  of  N  J. .100 
Swift*  Co  <S'ee  Boston  St 

Ist  6s  1910-1914. ...J -J 

Tennessee  Copper 25 

H  Texas  &  Pacific  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrenionPotteries  oomlOO 

Preterred  new    100 

Trow  Directory  uew..lO0 

Union  Copper 10 

Union  TypewT  com..  100 

let  pre/erred 100 

2d  preferred 100 

United  Bk  NoteCorp..50 

Preterred    5o 

United  cigarMfg.,  pf.  loO 
United  Copper 100 

Preterred 100 

U   S.  Casualty lOt 

U  H  Envelope  com...  100 

llPreterred 100 

US  Rub  2it  pf  Kee  Stock 
U  S  Steel  Coryoratiou- 

Coltr  8l58'i)l  opt  '11  .. 

Col  tr  s  f  5s  *6 1  not  opt . . 
U  STlt  Gu<&  Indem.lOO 
Westchester     &     Bronx 

Title  &  Mort  Guar  Co. 
Westingh  Air  Brake.. 60 
West  Elcc  A  Mfg— 

Con  8f  5»'310p'12  J  J 
While  Knob  Min 

Preferred 

Wortliuii!  Pum)i  pref.  l"<i 


Bid 

60 
20 
60 

512 

li2 

7 
28 

8 


Ask 

65 

40 

70 
6I9 
1»4 

12 

30 

It 


Exch 

ist 

IK 

2  4 

I3I4 

13  la 

7912 

so  . 

101 

104 

124 

120 

h 

°Ifl 

h       412 

51a 

is 

23 

60 

70 

12 

15 

17 

19 

6 

8 

3S 

43 

77 

83 

102 12 

104>a 

t       2I2 

2»4 

27  \' 

27^4 

t      3^', 

4 

t        238 

'^^ 

275 

295 

4    '.'3 

94 

96 

102 

24  H.- 

25 

33 

37 

74 

75 

106 

HI 

30 

40 

200 

..... 

4102 

v^ 

814 

39 

43 

125 

90 

100 

150 

100 

ll^t 

12 

31 14 

32 

77  H 

781a 

34 

36 

02 

67 

0 

VZ 

49 

53 

4IU6 

109 

66 

70 

t      14^4 

15 

167 

191 

60 

60 

i-.o 

130 

100 

103 

130 

15ft 

1  •'  s 

74 

73 

7313 

15 

20 

16 

-  .  .  .  >• 

5 

7 

t      ■> 

3^fl 

13 

17 

t          U 

hn 

r       1->4 

8 

1        » 

22 

'          -1 

"ift 

100 

Ho 

13b 

150 

18 14 

ld>a 

3.> 

45 

431, 

io2i2 

19j 

Jiru 

41 

45 

60 

82 

1       6 

6^4 

iLO 

2I4 

3 

U-i 

67 

loo 

t03 

1     .5.' 

Soii 

t    :)0 

60>9 

E.\ch 

,18t 

4 

6 

lO 

75 

15 

18 

102 

107 

10.> 

170 

109 

112 

2=0 

300 

t    i5 

52;> 

..45 

i    92 

94 

43 

12U 

130 

10 

13 

35 

40 

81 

813* 

UIV 

0.;0 

k   Exc 

ll'gO 

4102 

106 

t    41"-. 

43ia 

7o 

86 

4105 

110 

185 

195 

1     19 12 

20 

18 

•iO 

100 

106 

45 

65 

t       IHi 

l-^ 

96 

100 

123 

1-26 

122 

125 

\    41 

4S 

t    50 

64 

9734 

as'fl 

64 

64>a 

90 

100 

200 

.  ...•• 

20 

.-• 

89 

98 

Exch 

lint 

4113 

114 

4112 

114 

126 

VM) 

175 

180 

1147 

150 

i  97^4 

93 

H) 

^ 

li* 

l^i 

115 

120 

{Buyer  pays  accr'd  iat,  t  Price  per  su.  tsale  price.    olCx-n.;ht8.  .tEx  lUv.  t  .Sew  stock.  USells  ou  Si'k  lixch.,  but  not  a  very  aotivesecvirltv. 


iJUJSTUN  STUUK  EX.UaA.NGrE— Stock  Record,  Daily,  Weekly  and  Yearly 


!<luu-e  I'rices — Sot  I'er  Oentnm  I'rico" 


Baturdav 
Slay  ly 


Mondav 
May  21 


Titesdai/ 
May  '4i 


WeAnf.sAaM 
May  23 


Tfiursftaii 
May  24 


Friday 
May  25 


•88'f.    89  S. 

252     252 
165      156 

* 243 

*179      180 

•175     

• 314 

• 3GH2 

88        88 

* 166 

•122     124  Hz 


140     140 
"105  la 

•»1      v>a 


•88 'd 
102 '4 


IHi-j    lit 

65  "a    66 

•22 >a    TA'^ 

197     197 'v 


•205     206 


•55       58 

•70       75 

9y       99 

•U8«6l48'e 
♦y4'.j    ySH! 


98       98 
113 


2b\i 
»y5 
19  Ha 

136  "a 
135  4j 

137  Hi 
*3V 
106  Hi 

*4 
•11714 
•30^4 
•8'8 

•  246 


25>, 
96 
19  hi 

13jl2 

136 
137 

loe 

434 

118 
31 

9  Hi 
248 


62        SS-"^ 
86  ^    86^4 
196     196 

*3  3*2 

137Hjl37Hi 

• 1»8 

• 10 

*22»     230 
9\       9^4 
107     107 

• 23 

•26  .... 
'2Hj  3 
111H»U2 
•79'»  »0 
*30        31 


40^4  40  \ 
105"8  1-05  ■•. 
«-45 
12 
•89 
•77 
*85 


12 
90 
83 
95 


153 


179 
175 


123 


883j 
1(13 '< 
253 
1 55 
,  243 
180 

3 14" 
.    3'iHi 
.    88 
.  166 

123 


141  141 
106  110 
•91        93 


•1!^   19 

66   66 

-22  Hi  23  Hi 

197H2197H? 


205  205 


55 
72 


69 

72 
99 

14»iel48>s. 

•yiHi  95H! 


98   98k 
113 


*25 
95  Hj 

135  Hi 

135^4 

137 

•37 

10638 

'ii""" 
30Hi 
9 
247 


26 

95H! 

20 

40 
135  Hz 
135 
13734 

37Hj 
107 

4». 
118 

30H2 

247 


5214  53 
86   86 

195 
*3 

138 


♦88 
102 
•J  6  2 
154 

iYii' 

•175 


252 
154 

243 
179 


314 

SCHz 

«8 

166 

123  .... 


•139  

■106  110 
93   93 


•8S'4  83H! 
102  la  103  »e 
253  253 

153^4 
.243 

179 


153 


179 

175  .... 
' -Mi 

36 

' 88 

' 166 

123H:lVi3Hi 


140  140 
J  07  107 

-i.!   93 


19  H)    20    I      19  "-i    I'.i'e 
66        69 14       66  Hj    C9 

•2218    23ie  "2134    2234 

197i4ly7Hi  19714  197H2 


205 


62 

•70 


57 

73 
99 
148  Hi  149 
94        94 


»9a       98  Hi 
113 


'228 


3Hi 
138 

10 
230 


■<9H>  ]0 
107  107 
*22H«  23 
*26     .... 

•2H2  3 
llUHjlll 

79       79H2 
*30        31 


6Hj      G\ 

38       38 

109 1»  109=6 

•ySi    10 


334      i^i 
*1  II4 

1214     13 
34  Hj    343^ 
•©5      'oo 
*24ia    25  H: 
•113     .... 
700     700 


•24  a  H. 

• 6 

••62  -64 

77  7Y 

• 17 


•11« 


li% 

12^4 

v:8i8 

-51, 
ao 

»38 

» 

■•i--4Hi 
64 
338 
•IbH) 

93 
*-&0 

41  Hj 
I 

2i 


2 

173, 

28'4 
6  Hi 

2li 

83e 
•60 

13Hj 

64 
3  Hi 

la 

9JHi 

1 

41H. 
110 
27 14 


99 

4^6 
*l\ 

8 'a 
»103 
•11 
•44 
9  Hi 
64  Hi 
•85 
i2Hj 
68 
46  Hi 

eis 

7H, 

*6-'4 

»136 


99 
4'l 
2 

8', 
lOu 
U-\ 

48 

934 
64- 

12  H 
&.S 
•lOi* 
blH, 
VH< 

i3a 
li. 


F^ 


403^  4034 
105H>105Hi 
••45      

12 

•89 
•77 
•85 


12 
90 
83 
95 


6Hi      6Hi 
38        38 

loyisioa'g 

10        10 


•»"a 
•1 


13 

35 
••45 
*24»4  -•-- 
113  116 
700     700 


3Hi 
li< 

13  S 

35 

55 


24,       24 
6 

■62       -64 
76Hi    "'T^ 
16  Hi    1634 


'118HJ 

2 

1734 

•1234 

2818 

534 

20 

8 

'  13" 

64  "^ 
338 
18 
93 14 
••80 
4'i 
UO 
271, 


•25 
95  H2 
1934 

♦39 
134  Se 
13534 
137 
37 
IO6H2 

'il634" 

•30  Ha 

246 
168 
52=4 
8618 

'195 
*3 

►137 


228 

•9Hj 
107 
*22Hj 
"M 

•  2Hj 
111 

79 

30 


26 

96H! 

20 

40 
13514 
13534 
13734 

37 
107 

434 
118 

32 

9 

246 

168 

64Hj 

861, 

""4" 

138 
1 

10 

230 

10 

107  Hi 
23 

""3 

lllHi 
79 14 
30 


205  205 


•55   58 
•70   73 
99   99 
i47H2l48i4 
•94 Hj  95  4 


•98       98  4; 
113 


Last  Sale 
Last  -talc 
253  263  Hi 
153  i-i  15334 
210  21018 
179  1V9 
Last  Sale 
Last  Sale 

3l>       30 

88 

164      161 

1J3      

Last  Sale 
Last  Sale 
Last  Sale 
139'8l39't 
106  110 
•91  93 
Last  Sale 

19  Hj    20 

68  "-i    69 
Last  Sale 
197      197  Hj 
iiast  Sale 
Last  Sale 
296     206 
Last  Sale 
Last  Sale 
•55       6S 
••70       75 

99       9'^ 
I4SI4I49 
•94 Hj    95 Hi 
Last  Sale 
•98        99 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


S«i« 

102 
252 
154 
212 
179 
75  Hj 

U.J 


♦25        25Hi 
•95        96 
19  4    1934 

•3'r(  40 

134  134 
13!".  13.1 
1,5714  137  H; 

87       37 
106     107 

434 

II7I4  118 

32 

8^4       834 
246     246 

'53'34'  "bV 
86I4    87 

19634  196->4 
•3         4 

138     138 

' Hi 

' 10 

228     228 

•9Hj    10 

'106HilO73j. 

♦22 Hj    23 

•26      

•2Hj       3 

lUHilllHi 
79       79 
3OH2    30Hi 


25Hj 
96 
21 
40 


12.i 

y/ 
16  i 
2i/Th 

13  1  -6 

1 1 16 
•91 
I'JS 

•M 

6t< 

197  Hz 


Moy'06 
Muy'OG 

2  J  3 

1.-4 

243 

179 

MayOi 

May  00 

36 

88 

iV3 

Miiyt;6 
Apl'06 
Apr'O 

139  ?t 
110 

Apr'O 

2034 

69  H 

May  0( 

i;'7'- 


163       Apr'O 
iSO"^    Apr'Uo 

207 

Oct  'o 

May'06 
08 


STOCKS 

BOSTON    STOCK 
KXCHANGE 


Salei 
or   t/it 

Week 
Sliaret 


4058    40^4 
103  Hi  105  H? 

••45     

•12        14 

90  90 
•77  83 
•85        95 

63,        634 
3834    39 Hj 
105     109  Hj 
11        11 


*i^       334 

■*1  IHj 

13        13Hj 

35        35 

••45       -65 

•24  Hj    25I4 

112     I1214 

702     70J 


*24       24Hi 
♦ 6 

'•62       -64 
7634    7  7  Hi 
16       16 


99 
5 
•I'a 

8*4 

103 

11 

•44 
9 
G334 

•yO 

1238 

58 

46 

6l.'<8 

714 
634 
'135 
lis 


120 

2 
18 
I316 
283fc 

63. 
20 

8 
•60 
13 
65 

34 

1818 

94  Hi 

1 
42 
110 
27  H. 

1 
99 

5 

134 

9 
103 
11  Hi 
48 

9I4 
64 
98 
123, 
68 
46 

61-3b 

7 
138 
11*, 


*118Hj 
"17 '4 

1278 

28 

•538 

•19  Hj 

•8 
•60 

1234 

65 

3H: 
•18 

93 
■••80 

41Hj 
110 

27I4 
••50 

98 

•4H2 

*134 
834 
102 
*11 
•41 
914 

6334 
•90 

12 

58 

46 

61Hj 
•7 
634 
'135 


120 

2 
17Hj 
127, 
2816 

534 
20  Hi 

8H1 
•69 
123 
66 

3Hi 
ISHz 
9414 

1 
41Hi 
111 
28 
•75 
98 

5 

2 

103 


103     103 
^•y34    40Hi 

10478  1017g 

••45 
•12 

•90 
♦77 
•85 


14 
92 
83 
95 


CHi      6Hj 
39        39 

10638  1983b 
lUHi    1034 


378 

i 

13  Hj 

35 

•60 


3 

1 
13Hj 
35 
•55 


24I4    24Hj 
112Hj116 
700     705 


24 


•25 
•95 

19H! 

39  Hj 
134Hj135 
135     135 
137 141^7  Hi 
•37        373, 
IO6I4IO7 
Last  Sale 
117 -^4  118 
32 

•8«8      S'e 
246     247 

543^    06 
36       86  Hj 
196     196 

338        338 

13S     138 
Last  Sale 
Last  Sale 
227     227 
"9Hj    10 
10618  107 
Last  Sal 
Last  Sale 
Last  Sale 
110     lllHj 
79H)    80 
30       30Hj 
Last  Sale 

"40 '4  4038 
10518  105H! 
Last  Sale 


205 
ul 
00 
•55 
•70 
99 
150 
94 
2  75 

98 
113 
25^4 
60 
160 

2514 

93 

21 

40 
136 
13534 
137 
•37 
loOHj 

118 

""8 '8 

246 

"iiM 

86 14 
196 

•3 
136HJ 
I 

13'-4 

229 

•9H:       10 

106        106 

'^2^^      Apr '03 

'6^4      Apr'Oij 

^Hj        Api'OG 

IIOI4     ilO 

81  Hi       82  H. 

30  Hi        SO 

iS'a      Felt 'OS 


14 
92 
83 
85 

6Hj 

39 

108H, 

lOHi 

67 

4 

IHi 
133, 
343. 
•55 
25  >4 
116Hi 


24 
....      6 

:i      -Ol 
6Hj    76Hi 
6        15^4 


48 
914 

64% 

98 

12 

58 

46 

62 14 
V'4 
C'4 

137 


ila 
"if  14 

1278 
27=8 
*5Ht 
20 


12HJ 
65 

3Hj 
1818 

91I4 
34 
40 
109 

27 14 
♦•50 
100 
5 
•134 
834 
101 

•11 

*.i4 
9 
6218 

*8J 
1214 
0VI4 
45  7g 
61 

•6Hj 
136 
•I 


il8Hj 

2 

1734 

127, 

2734 

578 

20 

8 
•60 
12Hi 
6534 

3Hi 
184* 
93 

41 

109  Hj 

27  Hi 

•75 

100 

5 

2 

8', 
101 
llHi 
4S 

914 
61 
95 

583^ 
46 
61  Hj 

714 

7 
136 

1', 


•12 

•90 

•77 

85 

•6 
•38 
107 

10 

67 
4 

•1 

13  Hi 

3 134 
••30 

25  18 
115 

700     703 
1-ast  ,^a,le 

23  Hj    233^ 
Last  Sale 

•64      -64 

76       76I4 

16       16 
Last  Sale 
i^astsale 
' 2 

17Hj 

1278 
2738 

539 
•lyHj 

8 
'■30 
•12Hj 
65 
•3I4 
1818 
9218 

1 
40Hj 


73 

99 
150", 

94 
May'06 

k» 
May'06 
May'06 
ocl  'Of. 
Apr '06 

25 14 
95 

2.:!1, 

40 
136 
1353, 
1371-2 

37  H 
106Hi 
£'eb'06 
118 

3  IHj 
9 
246 

'55  Hj 
861. 
196 
4 
136Hj 
Jan  '06 
Sep  'Od 
229 


4078 
106 
50 
•12 
•90 

80 
•85 

6 
39 
108  Hj 
•10 


41  ij 
106 
May'OG 
14 
92 
80 
95 

6 
39 

10938 


3»8 

•1 
13Hj 
36 
••50 

116 

690 
•LU 

21 
aHj 


1734 

1278 

2734 

536 
20 

8 
60 
13 
65 14 

3  Hi 
la's 
92  Hi 

1 
40  Hz 


109Hjl097e 

27  271., 
Last  Sale 
•99     100 

•4Hj      6 

-134        3  7g 

8*4       9 

101     105 

■11        llHi 

Last  Sale 

9         9  -4 

6334  64 '.^ 
Last  Sale 
•l-'is    12 

5  7 '4    .f)Vi4 

4378 

61 'y 
7Hj 

•6H) 
'13 


46 
6  IHi 

7H, 

7 
136 


li< 


37, 
IHj 
1334 
85 
•56 
26I4 

11618 

690 
Fob '06 

24 
Apr '06 
--■i^         -64 
76Hj       763, 
1634        163, 
7-i\      May'06 
Z^S       Apr'ue 
2 


1734 

1278 
2  7  "8 
542 
20 
8 
•■50 
♦1-234 
65 14 
3Hj 

1838 

9234 
*\ 
41 
110 
28 

100 
•4 '2 
134 

834 

JOl 

11 

to 


17 

1278 

27 't 

534 
21 

8 
•69 
1314 
6634 

8  Hi 
18  Hi 
94 

1 

42 

111 

28  Hi 

May'06 

loO 

5 

13, 

Oife 
101 

11 

May'OG 


Kailrondn 

AI0I1  Top  .%  .Santa  FelOO 

Do     prcf 100 

Bo.ston  &  Albany 100 

Boston  Klevated lOo 

ISOKtOD  c&  LowBll 100 

BoHton  &  Maine 100 

Oo     pref 100 

Boston  &  ProvirtBncelOi) 
Bo.stoni-Wor  Elcc  Co 

Do    prel 

;UiC.JiincKy&US  YlOO 

Do     pref 100 

■."on<fe  Mont  Class  4..  100 
(;onn  ife  Pass  Riv  pref  100 
■  -'ounfctlcut  Rivor...lOO 

Pitch Dnrg  prof 100 

'111  Ky<fe  Klectric 100 

1)0    pref 100 

.VI  aine  Central 100 

vhisH  KlectncCos lOO 

Di)     pref 100 

Mexican  Central 100 

V  Y  N  H  <fe  Hart.. ..100 

Vorthern  N  H 100 

-Nor-wich  <fe  Wor  pref  100 

out   Colony 100 

I'eie  Marquette 100 

Do     prof 100 

Kutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Paciflo 100 

Do    pref 100 

Vermont  <fc  Mass 100 

■vVesl  En-.i  St 50 

Do    pref 60 

Wisconsin  Central. ..100 

Do    pref 100 

\VoicNasii<fe  Boch..lOu 

:Hi8Celln.neoiis 
Amer  Agricul  Cliem.lOO 

Do    prof 100 

Amer  Pneu  Serv 60 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amor  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

OumUerl  Telep  &  Tel  100 

Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  IUiun...loo 

ci-eneral  Electric 100 

jIass'chusettsUasCoslOO 

Do    pref 100 

.VIorgentlialer  Lino. .100 
ilexican  Telephone..   10 

X  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

PailmanCo 100 

iieece  Button-Hole..   10 

Swiit  <fe  Co 100 

Torrington  Glass  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

u  11  Shoe  Macli  Corp.   25 

Oo     pref ."..   23 

a  S  Rubber 100 

Do    pref 100 

a  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     prof 100 

Westing  El  &  Mfg.. .   60 

Do    pref 50 

itliiiing 

AdventureCon 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <fe  sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mln&S  50 
Bonanza  (Dev  Co)...  10 
Bo8touConC&G(rcts)  £1 

Calumet  <fc  Ariz 10 

Calumet  <te  Hecla 26 

Uataipa  (Silver) lo 

Centennial 

Central  Oil 

Cons  Merour  Gold...  6 
Copper  Range  Con  ColOO 

Daly. West 20 

Uominion  Coal lOU 

Do    pref lou 

Elm  Kiver I'J 

Franklin 26 

Gianby  Consolidated.  10 
Ureeno  Consolidated.  It 
Uuanajaato  Consol..  6 
Isle  Royale (Copper).  25 
vlass  Consol 25 


136 
36r 
116 
291 


J^ange  lor  Year 
1906 


Lowest 


86 
100 

252 
153 
240 
172 

.!l7.i 
311 


^•J 

150 

10 

:V,736 
2,5'J6 

"'177 


lU 


\  51ay  1 

May  2 

Mavl9 

.Mny   2 

Jan    3 

.Ian    2 

.Mar23 

Jan  :3 

..'an  17 

7 2 Hi  ..'an  16 

;64     .Miiy21 

122I2  Mar2ii 

89     Mar  1 

11)3     Apr   t: 

297 Hj  Apr   :'. 

139     -May  17 

■.'5     Jan    8 

9  2HjFeb    ^ 

197     Mar27 

17     Jan    5 

5y'..jJan    2 

2 2 Hj  .May  12 

190     .May  3 

Mar  17 

Jan  16 

M»y21 


61 
50 
44 
1,73 
2 


30 


^yie  'JHj 

64Hj       OSi* 
J2         May'06 


l-^i* 
57Hj 
46 
6218 

6I4 
135 
•li8 


20 

55 

4,596 

663 

1,335 

80 

2,529 

25 

284 


160 
230 
205 


50 
50 
65 
95 


Jan  15 
Marl  4 
Jan  10 
Jan  10 
139  Hj  May  2 
91  May  3 
175  Jan  11 
97HjApr 
112  Jan 
25 14  M;ay 


HCyKesl 


9678  Jan  13 
103 'f,  Jan    3 
25714  Fell  19 
160     Jaiil 
24(>i-2.Vpr   2 
LSic^Apr   2 
l73Hj-'^lay  4 
314 'v  Apr  24 
.i')H!A)>r   ' 
90     Apr 
Jan  12 
Jau  16 
Mar24 
Apr 
Apr 
Jan :'. 
Apr  2 
Jan    2 
Apr  13 
Marl4 
70HjMarl4 
25  '4  Jan    9 
207 '4  J  an  27 
163     Feb    7 
233  Hj  .Mario 
210     Jan  15 


182 
127 
.00 
163 
298 
143 
107 

95 
198 

20- 


57 
64 

80 
106 


150    Feb  5 


22 

91 

11 

30 

128 

131 

l32 

34 


3 

50 

790 

13 

10 

37.260 

1,085 

13 

120 

70 


l,M82 

■2,191 

3j6 


lOi 

7,494 
1,066 


S06 

1,04'.' 

30,701 

1,050 

6 

535 

lOU 
4,221 
2,120 

200 
3,220 
1,88'. 

201 


May 
May 
Jau 
Jan 

.May 
way 
May 
ilay 
10234  May  3 
334  Jan  11 
II634  Jan 
26     Jan    4 
5  'e  Jan  3 1 
240     Jan    4 
16114  .May  2 
44      May   3 
8434  Mayl7 
190      Alar2d 
Jan    2 
Jan    2 
Jan  16 


3 
i32 

1 


220     May  2 

9Hi  Janll 

ci02  Jan  16 

22  a  Jan  11 

25HjMar29 

2^4  Feb 20 

:03i4iMay  2 

73     Jan  10 

30     Apr   6 

4876  irebl.. 

1 09     May23 

36I4  .\ii»y    2 

L02i4.Uay   2 

•49     J  an  26 

Jan    2 

Apr  2  5 

Mar  1 

May24 


Feb  20 

Jan    4 

Mar  2 

Feb2() 

1 60 14  Jan  24 

9934  Jan    2 

178     Apr    4 

101     Jan    2 

lOHjApr   9 

25i4May  9 

lijo'ii  Febi'e 


Kauge  for  trevioxt 
year(iy05) 


Lowest       Hi(/lielt 


777,  May 
99Hj  Jan 
53  Dfc 
152  Xov 
j:241  .M»> 

1 70  Dec 

171  Jan 
!05     Jan 

i:iHj  Jan 

63  Hj  J  an 

150     Jan 

123     Nov 

1S6     Jan 

1 60 12  Jan 

285     Jan 

141      Doc 

59  Hz  Jan 

86     Jan 

175     Jan 

13     Oct 

55      Nov 

1 934  Mav 

(1921^  Dec 

164      Oct 

i:;2     Jan 

203  Hz  Jan 

79     Jan 

32Hj  l>ec 

50     Apr 

50     Jan 

93Hj  Jan 

U3     Jan 


12 
88 
78 
85 


Jan  27 
Jan  26 
Mar2l 
Apr  1: 
15678 Jan  8 
141  Jan  2 
14478  Jan  1 
4734  Jan  _4 
11034  Feb 

4 14  Feb  21 

11834  Marl 

34     Apr 

9  =8  Apr  11 

250     Jan  13 

180 14  Jan    9 

.^6     May23 

87^8  FeUir 

.98     Mar  i 

3      Feu  24 

i41HjApr 

i^ie  Jan  15 

246 ''-I  Jan  2 
1018  Apr   3 

iOS'4Mar  9 
23     Febl 
26^4  Apr26 
2^4  Jan  22 

11334  Mayl7 
.16 '8  Feb  1 
32  Jan  27 
o4HjFeb    J 

1 1  Jtj  Jan  13 
46 '4  Jan  21 

U3i8Feb  1 
50  Jan  15 
17H!jan  Ifc 
98  -a  Jan  19 
86  Feb 
98     Janll 


93 

172 
93 
110 


Sep 
Jan 
Jan 
Dec 


214  Jan 

55Hi  Aus 

1 46     Mai 

19HjJan 

86     Jan 

4I4  Apr 

20  Jan 
130i4May 
1 32  May 
i30i4Dec 

21  Jau 
92I4  Jan 

3i4.Mai 

116     Aug 

17     Jan 

SHjJ'ly 

239     Dec 

L69i8MaT 

.i8i4  Jan 

SOW  Jan 

flSoSj  J'ne 

1     Feb 


•j-.i-H,  Mai 

05- 

■bSep 

261 

Apt 

58 

•2  Apt 

249 

Mai 

l83 

^Mai 

i75 

Apr 

111 

Deo 

.(5 

Mai 

«2 

4jApr 

ln2 

Mai 

i;i2 

Feb 

iH9^ 

4  Alai 

167 

Aug 

ii;0 
148 

.Uai 

■..2 

Oct 

96 

No» 

192 

Deo 

23 

70 

Apr 

igM^i 

25 

JgDeo 

215 

■4  Sep 

16/ 

J4Maj 

.'33 

Maj 

212 

102 

87 

72 


Apr 
Feb 
Feb 
Jan 


12  H, 

4618 
63  Hi 

V  '•.. 

OH. 

135 


.vlayUower 25 

Michigan 25 

Mohawk 25 

M ontana  Coal  &  Coke    23 
Nevada  Consolidated     i 

North  Butte 15 

old  Colony 23 

Old  Dominion 23 

Osceola 23 

t*arrott(SilVcte  Copp)   lu 

Phoenix  Consol 23 

(Juiucy 25 

Khoilo  Island 26 

Santa  Fe((iold<fc  Cop)   10 

Siiauuon 

Tamarack 

recumseU 

rennussee 

Trinity 

United  Copper loo 

Do      pre! 100 

Unit  States  Coal  it(JU 
U  S  Sinult  Uet.dsMin. 

Do    prei 

Utah  Con  (Gold) 

Victoria 

Winoua 

Wolverine  


li^lVVj-i 


285 

""50 
3,351 
1,950 


50 

825 

569 

6, lot 

6t. 

32C 

80 

50 

205 

3,5 1^ 

4.U9» 

6411 

17,911 

111' 

!,5^20 

2,239 

3,3j4 

"i2^2 
14u 
175 

5,327 

4', 

46i: 

4' I'll' 
8,983 

'  '69.' 

2,747 

4,516 

10,236 

1,046 

276 

60 

200 


5  Jan  1(1 
33H2May  2 
96 '8 -May  4 

9  Apr  24 
57HjMay  2 

3     Mar  5 

1  MarSo 
12  MaylS 
30HjMay  4 

•60     May  7 

20=8  .Uarl^ 

108     .May   3 

j75     May 

10  beu   b 
21      Apr2& 

3  '•J  Apr 
•60     Muy  2 

69-'4  May 

14     Mariu 

7434;-.layll 

I  la     Apr  30 

2  Feb  23 
l^i  lz  May  2 

938  Jan  17 
23  8  Jan  2'j 

4  Hj  J  an  5 
17     Apr 2 

^j^  Apr  2 
00     Mar2B 
11=8  May   2 
54HjMar  5 

3I4  May  8 

1 1  Jan  26 
7434  Mar 

'4  .May  16 
Jan  ± 
Mar 
May  1 6 
May  10 
Mar 
4 '4  Apr  28 
1  Hj  Mar2 

5  '4  J  an  1 0 
97     May 

9  .Apr  28 
40     .Miiy   2 

9  Jan  30 
3714  .\luy  2 
88  Jan  9 
11)34  ,Uny  3 
31  Mar  5 
43  .\iar  5 
56     May  4 

638  Jau    2 

6  Feb  9 
131     Jan  30 

1      Mayl6 


35 
'JA 
26 
■m 
85 


31 

1 

10 

230 


Dec 
Fob 
Jan 
May 


8i4Apr   4 

47  Jan    1 
■-18     FebU 

1 6  'i  J  an    8 
74     FebK 

6  Jan   8 
2     Jan    3 

28i4Jau  6 
49 'e  Feb  14 
•75  Maris 
33  Hj  J  an 
120  Apr  1 
715  Jau  15 
•12  Janl2 
32     Jan  llf 

^  '2  Apr  2  . 
■70  Jan  2-. 
86^2  Jan  2u 
18  Jan  6 
84  Febl3 
22     Mari9 

234  Jan  12 
21  Fob  ', 
13  5g  Mario 
31^4  Aprlo 

7  la  J  an  18 
29 -8  J  an  6 
1 2  Hj  J  an  1 3 

IHj  J  an    4 
17=a  Jan 
M     May2'- 

7  Hi  Feu  lb 
20     Aprl 
95i4.\iayl0 

I'eJan  U 
4  7  Hj  Feb  21 
112     May  17 

48  J  an    2 

1  Hj  J  an  4 
^14     Janll 

8  'a  Jau  19 

2  >8  Jan  16 
10     MayiO 

.22  Jau 
16 '8  Jan  8 
32  Jan  6 
1 2  Hj  -Apr  3 
,8      Feb    7 

til  Feb^il 
14-8  .Mar 
66  Jan 
4/  4  J  an  20 
69 '4  Jau  1 

•JI4  Mar  14 
10     Mar  19 

151     MailO 
134  Jan  26 


8  Hz  Jan 

100     Dec 

18    J'ly 

25  Mai 
2  i.^  May 

103  Apr 
3/     J'ne 

£3078  Dec 
34^8  Jan 
98 '8  Jau 
24  'e  .May 
91  May 
•40  Mai 
11  Dec 
yO  Oct 
62  Hj  Oct 
91     Maj 

( 234  Maj 
18  Apr 
70     Jau 

8  J'ne 
25 14  May 

1  Ma> 
45  J'ne 
12HjMa> 
28  May 
50     May 

534  Jan 

.01  J'ne 
•10  Mar 
16*%  Mar 
5Hj  Sep 
•30  Mar 
64  Jau 
lli^Mar 
60     Jau 


67  Hz  A.ug 
102  Sep 
151  la  Deo 
101=8  *"eli 
1  so  Oct 
t02  Sep 
a7i8Apr 
31  Is  Sep 
60  "a  sop 
151     Noi 

29  la  Apr 

1)614  Sep 

15     Dec 

a6HjEeo 

134  '1  Deo 

140  Hj  Aug 

148     Jan 

47     Not 

109     Mai 

434  J 'n« 

124     Jan 

28     Deo 

734  Jan 

257    Apr 

191    Jan. 

5178  Aug 
88 14  .^lay 

206  Apr 
JHjDee 

l40i4Apr 

234  Jan 

17     Jan 

58     Oct 

lOViFeb 

114  Jan 
23    Jan 

27      Aug 
4Hj  Aug 

116  Feb 

90  Aug 
34iflAug 
57     Dec 

117  Hj  Apr 
43i8Deo 

107  Dec 
■67Hj  Jan 

22HjFel) 
104     Feb 

92  Mar 
100     Oct 

tlOi^Oct 
49     Oct 

aiHjUec 
1534  De« 
73HjDoo 
7  Not 
3  Not 
2 a 'a  Oct 
37HjI>oo 
■95  Oct 
35     Deo 


Jau 
May 
Apt 
Jau 


113 

2 

8 

6 
2034  J'ne 

3  Jan 
17HjMay 

6  May 
70  J'ne 
loia  Jan 
48     May 

2  J  'ly 
lOHjDec 
S4  Aug 
73  Maj 
2JI4  Ma^ 

aa    Fob 

22     J'ut 

JO      J  lit 

93      .Maj 

1 14  May 

IHj -Maj 

6=8  t"e\) 

101     iMay 


2 

24  7j 

73t 

y 


Feb 
J'ne 
Jau 
Mar 


71  Hj  Nov 
914  Apr 


Deo 
Oct 


34i«Oct 

8HiJan 

•75     May 

a3i4  Deo 

22     Not 

8634  Mar 

IzO     l^eo 

4     Oct 

20  la  Oct 

103a  Deo 

32%  Dec 

714  Apr 

2a-'4  Jan 

13  Hz  Mar 

I'gOCt 

lb3gDeo 
6434  Deo 

6I4  Deo 
13  Deo 
93     Deo 

2=8  Oct 

SOHjBeo 

1 1 5     Oct 

47     Deo 

314  Jan 
118    Jan 


»■ 

3 

9 

140 


J  Oct 
Jan 
Jan 
Mar 


16i4  0ct 
5334  Deo 
13=8  Feb 
75  Deo 
88  Deo 
1334  Deo 


39 -lb  Mai 

c2      Maj 

/HjDec 

105     Jau 

ligJ'ne 


58=8  Not 

1 7  Hz  Oct 

15  Hj  Feb 

134     Deo 

2  78  Feb 


etoro  pay'totasseas'lsciUoiliu  ijuj     it  liiiorj  p.iy'ooi  assess  tsoiuo  i  ui  .,(  :i. 


Xe»v,«jo.c.    fAJstpii.l.  J.  lii-rlglits.  a  as-div.cSsriglits 


May  26  1906. 


Boston  Bond  Record. 
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BOSTON   STOCK  KXCH'QE 

Week  ending  may  25 


Am  Bell  Telephone  48 1908 

Am  Telep  <fe  Tal  coU  tr  48.1929 
Am  Writ  PaperlstBt5sgl91» 
Alch  <fc  Nebraska  Ist  78..1908 
AtohToT)<fcSFegeng4s..iy9u 

Adjastment  g  4s J'ly  1995 

Boston  Elect  Light  1st  63.1908 

Consol  6s 1924 

Boston  &  Lowell  4s 1907 

4s 1916 

Boston  &  Maine4'^s 1944 

;308t«n  Terminal  Ist  3^28.1947 

SBiir  &M0R1V  ex  6s 1918 

Non-exempt  Gs 1918 

Sinking  land  4s 1910 

Bntto&  Boston  Ist  68 1917 

Cedar  Rap  <fc  MoR  1st  7s.  1916 

2d  78 1909 

Cent  Vennt  Ist  g4s..Mayl920 
C  B  &  Q  Iowa  Div  1st  58.1919 

lowaDlv  1st  4s 1919 

Debenture  58 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B&  S  W8t48 1921 

lUinois  Div  312S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jo  Ry  &  Stk  Yds  5s  .1915 
CoU  trust  relunding  g  4sl940 
Cli  MU  <fe  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Mich  1st  gu  58.1931 
Chic  &  W  Mich  gen  58.. ..1921 
Concord  &  Mont  cons  48..  1920 
Conu<fe  Pass  R  Ist  g  4s.  ..1943 

Current  River  1st  5s 1927 

DetGr  Rap&  W  1st  48...  1946 
Dominion  Coal  1st  s  1  58. .1940 

Eastern  Ist  gold  6s 1906 

Fitchburg5s 1908 

43 1915 

4a  1927 

I'rennEU{<fcMoVlst68..1933 

Unstamped  1st  68 1933 

rit  Nor  G  B  &  Q  coU  tr  4s  1921 
"Registered  4s 1921 


J.J 
J-J 
J.J 
M-S 
A-O 
Nov 
.M-S 
M.S 
J-D 
J-J 
J.J 
F-A 
J-J 
J-J 
J-J 
A-0 
NI-N 
J-D 
Q-F 
AG 
AG 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
AG 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
AG 
A-0 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
Slay  'J5 


Bid 


Ask 
981.^ 
92  Si 


83        8-i 


IOH4  lOia, 
94        90 


89        90 


100 

99»8 


92      . 
10434 


99  Si 


10l»al03'2 


98 


100     101 
100      


134 


9734     98'^ 
97'4  Sale 


Week's 
Range  or 
Last  Sale 


Low 

High 

l>8'g 

96 

9'2Sj 

93 

T185V 

1185  !,< 

104 

Mar '06 

101 'V 

10ia„ 

95 

Apr  '06 

110  Feb '04 

104  S2  Apr '00 
lOlV  101\ 
114  Mar'06 
112'^  Jan'03 

111  Apr'06 
Sep  '05 
Apr '00 
J'ue'Ol 
J'ne'Oo 

Ill's  J'ly '05 
88 14  88I4 
109  May'05 
101  Feb'06 
105'8Nov'05 
9934        9934 

105  Vi  Jan '06 
99=^  Jan'06 
91 12       92 


10: 

99 

100 

129 


105 
971.2 
122 
126 
109 
102 

10'J>4 

II2I4 
106 
97 

1 00  Si 
100  Jg 
103  1-2 
103  >8 
102  i-i 
137 's 
140 
97 -e 
9734 


105 
May' 06 
Apr'06 
Feb '05 
Nov'05 
May'06 
Mar'02 
Jan  '03 
Feb'06 
Jan  '01 
May06 
May'Oo 
Sep  '05 
Apr '05 
War'06 
ji.pr'06 
Apr '05 
98% 
9734 


a,"- 


lMV>  High 
08  Si  100 
90  95 
1185 !«  8834 
104  104 14 
9934  1103 '» 
93 14    97 


Jianr/e 

Since 

January  1 


101  Sg  101  "a 
114     114 


HI      IIII4 
99"  'iiU'e 


87       90 


lOO'g  101 


99      100'. 
105>.,  105'- 

97  Si    99=8 
91  Sj    94  Si 

105      107 

97  Sj    99  S2 
122      124^4 


101      105 


106      106 

97        97 

100      101 

10018  101 


102  Si  102  S2 
137     1371s 


1-     96  >s  101^4 
4     965^1011* 


BONl>S 

BOSTON  STOCK  EXCH'GK 

WRKK  Endino  May  25 


Illinois  Steel  deben  5s. ....1910 
Non-convert dcben  58...  1913 
la  Falls*  Sioux  C  1st  7s. .1917 
Kan  C  Clin  &  S])rlsl  5s...  1925 
KauCFtS&Guli  Ist 7s..  1908 
Kan  C  Ft  Scott  <&  M  68....  1928 

KanCMcfc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fc  Br  1st  5sl929 
KanCStJOifeC  B  Ist  7s..  1907 
Maine  Cent  cons  Ist  7s... 1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  Ist  6s.  1925 
Mexican  Central  cons  4s..  1911 

1st  cons  inc3s Jan  1939 

'Jd  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  53  1929 

NewEngCot  Yarn  58 19  >9 

New  EngTeleph6s 1906 

68  1907 

6s  1S08 

58 1915 

New  England  cons  g  58. ..1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  48 1924 

Oreg  Ry  <fe  Nav  con  g  48. .  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Rejiub  Valley  1st  s  f  6s...  1919 

Rutland  1st  con  gen  4i2S.1941 

Rutland-Canadian  1st  4sl949 

Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  Ist  g  5s 1930 

Terre  Haute  Elec  g  5S....1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RR  &  1  gr  g4s.l947 

1st  lienconv  4s 1911 

United  Fruitconvgen5s.l911 
U  S  Steel  Corp  10-60  yr  5a.  1963 

West  End  Street  Ry  43 1915 

Gold4S2S 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  7s..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
MS 

.\-o 

J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Price 
fyidav 
Hay  2o 


Bid  Ask 

100^2  101 14 
100  Si  101 14 


121 

98        99 

93        H4 

1001-2  103 


115      120 

771^    78Si 
20<;     21  Si 


97  S)    981-2 

ioiii]!;;!; 


103 


97        99 
103      105 


IIOS2IIII4 


100 's  101 'v 


Week's 
Range  or 
Last  Sale 


Low  High 
lOl  Feb '06 
101  lOl 

128ifiJ'ue'04 
99      Ala>'0'; 
105  Si  Mar'06 
121         121 
99  99 

93  94 

100     Apr-06 
101134  May'06 
115     Apr'06 
IOII4  Sep  '06 
118      Miiy'04 
77S>May'u6 
24     .'V.pr'Oy 
1734  Allg'05 
75     J'nB'03 
102S2Aug'04 

97  i-j        98 
100 S2  Oct  '05 
101^2  Feb'06 
10134  May  06 
IO634  Apr'u6 


101  Si 

lll02''e 
11121 ''8 
103 
107S2 
102 

98 12 
105 
102 
100 
104=1 
lUOis 
1121^4 
1198 !« 
100  S2 
103 
1023g 
10134 
101 
1194S2 
109  Sfl 


Apr'06 

Jan  '05 

Mar'06 

Jan  0 

Nov'05 

Mai '02 

May'06 

May'06 

Dec'O 

Jan '06 

Feb'06 

Ajir'06 

May'OO 

V98S. 
May'iiO 
Apr'06 
Jan  06 
Mar'06 

101  ifi 
Sep  '05 
Aue'05 


Range 

Since 

January  1 


Low  High 
101  101 14 
100     lOHa 


98  100 
105  Sj  106 
120»B  1231a 

99  99 1^ 
93        94 

100  \0i^ 
UIO '4  102S» 
115      115 


77  S2    84 
23\    251s 


97      100 


lol'-2  101  Sa 
lol'4  10134 
i04      107 


lOlSjlOli-i 


11121'^  1121  •% 
103      103 


98        981a 
105      109 


loo  100 
104  ■'^8 1104^8 
11150^,155 
107  11214 
1[96  moo  la 
100  S2  102-'>B 
102'- 103  Si 
1023a  10238 
102  Si  102^8 
991-S103S2 


NoTK— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  asked.      1)  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Oentiiin  Prices 


Saturday 
yray  19 


16>4     I6I4 


•51'Jg  52 

*'ii\  35 

III4  11^4 

8S1  8Si 

38  38 

*19>4  19S> 
•105      106 

7334  74 14 


iL66lie  ii636 

5018  501* 

*8  8^8 

26  26 

65iiie  66 

-4534  46I4 

•46  S2  47 

■►6318  63^4 

82  82 

♦ 30 


Monday 
May  21 


99Sj    99Sz 
•27       2912 


I6I4    I6I4 


'5134 

34  »e 

Ills 
8Sa 

38 

1914 
105 

73S2 
214 
651I18 
-50 
8 

25»8 

65  Si 
*45S2 
•46Sj 

631* 

81'8 


52 
35 
llif 

81-2 

38 
19'^ 
105 
74 14 

2^4 

66 1^ 
60  Si 

She 
•j5-4 
6S3ig 

46 
47 
631* 
8214 


Tuesday      Wednesday      Thursday        irtday 
May  22  May  23  May  24  Ma, 135 


82S2    82S; 
'29"  '29" 


•56 


52        52 
34 '4    3434 
lli«    1114 


19i8  191* 
*105S2l06 

7t  75  Si 

2I10  2i]e 

65=8  6618 

5038  5o3a 

•'34  1\ 

25 14  25  •■<e 

66  Oti'^ 

'►JS^s  '^*>W 

47  47 

6318  li;fi» 

8218  82 14 


'16 


•52  52s 

3434  35 

III4  III4 
8S2       8-5 


*19'4 

106  Si 
74 'a 
23:b 
65  Si 
50  Si 
734 
2.> 
66I4 
46 
4718 
63  Is 
82 


19  Si 
106  Si 

7.T'4 
23]8 
6.>-4 

50Si 

7 '8 

25 14 
BCi3ig 

40 

4?Si 
o3  Ib 
S3  Si 


■►82      

100     100 
•►27  Si   .... 


16        16 


•52        521a 
35       35 

Ills  im 


19       19 14 

10h»4  IO8I4 

75        79  Si 


0^34  tit) --4 

*-50S2  51 

734  7'e 

2518  2539 

6634  69 

46  46 

47Sj  471a 

63  Is  63 '8 

837h  85=8 


*82'-5    83 Si 
lOOSilOI 
-2834    29 
■►88        91 
■"56       58 

10^  le^g 


■►52 

34 'q 

Ills 

9 
38 
19 
109 
79-8 
2I16 
bo  1-2 

503a 

734 

25-% 
691-2 
4618 
4S 
6318 
8434 
■«2iS 


52 14 
34^8 
113b 

9 
38 
19 
110 
8l»e 
2I18 
67  % 
5034 
734 
25''h 
70^8 
46I4 
49 
63  '9 

30 


ACTiVe  STOCli-iS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


ttaltiinore 

Consolidated  Gas 1 00 

.Northern  Central 50 

seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

(Jnited  Ry  &.  Electric.   50 

i'hilndelphia 

.Miierican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctis 100 

Do     pret  tr  ctfs 1(!0 

Uiko  Su  lienor  Corp 100 

beiiigh  C  <fc  Nav  tr  ctfs.   50 

Lelugh  Valley 50 

Marsdeu  Co 100 

Pennsylvania  RR 50 

Phila<lelp'aGo(Pitl3b)a  50 
Philadelphia  Electrict.  25 
Pliila  Rapid  Tran3iti..   50 

Heading 50 

Do    Ist  pref 50 

Do    2dpiel 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
01    Uu 

Week 
'ihares 


100 

110 

11 


1,500 


30 
,289 
,64- 
106 
110 
3J8 
,><63 
157 
410 
,04.-1 
303 
957 
,085 

63 
,247 
473 
,543 


10 


Range  lor  Year 
1906 


Lowest 


82SiMay22 
9 8 34  May  o 
27  Si  May  5 
89 S2  Jan  22 
56  May  8 
15     Jau    8 


51 

3934 

11 

ft  Si 
38 
iS-ig 
IO1I4 
65 
2*16 
65  '•2 
47 

738 

2.) 

561, 

43»« 

44 's 
6 134 

HsiSi 
30 


Marl  5 
Jan  5 
May   9 

May  9 
Mayl4 
Jau  2 
May  2 
May  2 
May22 
:May23 
Apr  20 
.luull 
May2;-: 
.May  3 
Apr  1 6 

.May    2 

Mar28 
.MaylO 
Jan    6 


Highest 


89  Mar  1 
IO712  Jan29 
32  Jau 17 
9134  Mar30 
62  Si  J  an  5 
19     Jan  15 


54 

3734 

12  Si 

14 

48 

23-4 
118 

8534 

31-18 

73Ui« 

a54Si 

8Si 

3114 

83 

171 "16 

51 
63 '4 
101 
32 


Jan  27 
Jan  24 
Jau  10 
Jau  4 
Jan  19 
Jan  15 
Jan  19 
Jan  18 
Jan  10 
Jan  22 
Mar26 
Jan  15 
J  an  2  7 
Jan  23 
Jan  23 
Jau  23 
Jan  30 
Feb  15 
Mar  1 


liange  for  Frevious 
Year  (1905) 


Lowest       Highest 


83  Ma> 
99  May 
21  Si  Jau 
ft  3      .Mai 

47^8  Jan 
12  Si  Apr 


48  Jan 
2434  »lay 
iOSi  Jau 
8S2  Dec 
36  Nov 
14Si.viay 

100  Si  J'ly 

52  '•2  Jan 

2~8  Dec 

65i3ig  Maj 
40^4  Jan 
8      J'uo 

H734  Jan 
3  9  =8 -J  a  11 
45  May 
42  Jau 
08 14  Ma; 
90  J ■ ue 
20     Feb 


90  Apr 
11034  Sep 
34  Deo 
ill  Si  Nov 
64  Dec 
18     Mar 


oih  Apr 

32     Dec 

1238  Feb 

17 14  Jau 

49     Jan 

2514  JIar 

1 23  I3  Nov 

90  Si  Nov 

534  Jan 

73 '8  Aug 

55 14  Nor 

1 2  --2  Apr 

J  36     Apr 

71i3in  Nov 

47  'h  Aug 

,")0 1.2  Nov 

63i4  0Ct 

1253^  Apr 

3  i      Nov 


I'HII.AUEl.l'HJA 


Innclive  S»tocka 

Allegheny  Val  pre! 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
Con.sol Trac  o£  NJ...100 
Diamond  State  Steel..  10 

Preferred lu 

Eaaton  Con  Electric  6.50 
Elec  Stoj-age  Batt 100 

Preferred 100 

Ft  Wayne  &W  V 100 

Gerniauiowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  of  N  A. .  10 
Inter  Sm  Pow  <fc  Cl)em.50 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  WatcbCase.lOO 

Ijit  Brothers 10 

Little  Schuylkill 50 

Mineliill  &  Schuyl  H..50 
N  Jlaven  Iron  &  Steel. 5 

Noiflieru  Central 50 

Norlli  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred lOO 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  <fc  Norris.50 

Phlla  Traction 50 

Bailways  General 10 

Busqueh  Iron  <fc  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

ToD0]>ah  Mining  of  Nevl 

lUnion  Tr  of  Ind 100 

United  N  J  RK  cfe  C.  100 
■■Unit  Trac  Pitts  pret.. 5( 
Warwick  Iron<fc  steel.  10 
"Wcsl  Jersey  &  SeaSh.oO 

We.siniorelaud  Coal 50 

WllU.rN  Gasik   Eler..lO( 


Rid 


57  S 
49  S, 


82 


29 
71  S. 


Ask 


58 
60 


7  2  Si 


20 

21 

"iss; 

14  "■ 

15  Si 

16Si 

2  4; 

3 

113 

65 

io3>., 

4834 

4  9  Si 

9.S14 

9. -,-'4 

m 

7 

IS 

1'4 

'v 

'b 

19'., 

20 

28 

2 02  Si 

:64 

50 

51 

6S 

034 

J*H11,AI>EM>HIA 


jionds 

Al  Val  E  ext  78  1910  A.O 
1  AraRj'sconv53  1911. J-D 
I  Atl  City  1st  5s  g  '19. M.N 
Balls  Ter  1st  53  1926. J-D 
Berg&EBrw  lst68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che<fe  D  Can  Isl  5s  '16  J-J 
Choc&Melst5sl949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  Ist  5s. '33 
E  &  A  1st  M  5s  1 920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctts 
Eq  11  Gas-L  1st  g  58  1928 
H  cfe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4SiS  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4Si8  g. 1924. Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  43  Ist  194M.  J-D 

2d  7s  1910 M-S 

Con.sol  68  1923 J -I) 

Annuity  63 J-D 

Gen  cons  48  2003. M.N 
Leh  V  Trac  1st  4s  '29. J. D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPhA;Nolst4s'39  J-J 
Income  43  1939... M.N 
NoOhioTraccon5s'19.J.J 
No  Pcnn  1st  4s  '36. .M-N 
Peiin  gen  6srl910..Var 
Consol  5s  r  1919.  ..Var 
Pouu  &  Md  Steel  con  6s. 
Pa  <fc  N  Y  Can  7s  '06. J-D 

Con  5s  1939 A.O 

Con  4s  1939 A.O 

Penn  Steel  1st  58 '17  MN 
People's  Tr  tr  certs  48  '43 
P  Co  Istife  col  tr  5s'49  M-S 
Coucfc  col  tr  53  1951M.N 
Phil  Elec  gold  trust  ctts. 
Trust  ccrtifs  4s 


Rid 


102 


108  S 
103 
98 

63'.; 


Ask 


11<? 

Hi 
102 

103 

106  34 

io'o"',' 
■99^8 
ibs" 

8  6  Si 
1U5 

i08''-I 

iiii-L 
100 

'87  si 
70 

1:2 '-2 
109  ^ 
112 
125  Si 

113 
112 'i^ 

97 

9734 

ib2"'2 

108  Si 


lU2  S 


104 
98^8 


PUlLADEl.l'illA 


P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920.  .A&O 

Ph  &  Read  2d  5s  '33. A.O 

Con  M  7s  1911 J-D 

Con  M  6s  g  19 11.... J-D 

Ex  Imp  M  43  g  '47.  A.O 

Terminal  58  g  1941.Q.F 

P  W  &  B  col  tr  4s  '21.J.J 

Portland  Ry  Ist  5s  l'.'30. 

Rocli  Ry&  L  COU  5s  '54J-J 

U  Trac  Ind  gen  5s'19.J.J 

Un  Rys  Tr  ctfs  4s'49J<feJ 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  1  Ss  1930. J  .D 

Wlks.B  G&E  cou5s'55J  J 

BAI.TliUOKE 

Innclive  .'blocks 

Ala  Cons  Coalcfc  liou.lOl' 

Pret 100 

Atlanta*  Charlotte..  100 
Atlau  Coast  Line  RR.  loo 
Allan  Coast  L  (Coun)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  <fe  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-BS  Browing 100 

RondH 

Anacostia  &  Pot  5s 

iVtl  .fc  Ch  1st  7...  1907  J-J 
Allan  C  L  KR4sl952M-S 
Atl  Coast  L(  Ct)ct  Is  5s  J  -D 

Ctls  ol  indebt  43 J-J 

5-20yr4s  1925 J-J 

Bait  C  Pass  Ist  5s '11  M-M 

Ball  Fuiidg  58.1916  M.N 

Exchange  3Si3  1930  J-J 

Halttfc  PlstOs  III  I'll  A-O 

Bait  Trac  l3t5s..'2il  MN 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cenl'l  Rycon5sl932  I\l.N 

ExlcW  Imp  53. 1932  MS 


Rid 


102'-.: 


11534 

110 
101 
122 
103 


98  Si 
88S2 
114 
73 


50 

91 
190 
144 
o40 

85 

10'-; 

32'- 

39 

97  "-i 

82 
9I4 

104 
103 

99  '4 
111 

90 

91 
104 
1  10 
1051.2 
108 
114 
120 

i'lb" 

112 


ASK 


115 


116S! 


123 


991-2 
»  I 
115 


60 

94 


355 

95 

11 

33  S- 

41 
102 

8./ 
9<.i 


104  V 

ibo'" 


93 

94 
104  i< 
112 
106 

iio" 


BAI/l'i.>l(»ti.E 


ChasCityRy  l3l5s'23  J-J 
Chas  Ry  G<k  E153'99Ms 
Uharl  C  cfc  A  ext  58.  '09  J  -.1 

2il  78 1910  A-O 

City&SublsV5s..'22J-D 
City<fc  Sub(Was)lst5s'48 
Coal  *  1  Ry  l.st  53'20F-A 
ColcfcOrnv  lst68.1916J-J 
Consol  Gas  68...  1910  J. D 

5s 1939  J. D 

G  a  <fe  Ala  1st  con  58  '45 J  -J 
GaCar<feN  l8l58g'29  J-J 
GeorgiaP  l8t68...'22  J.J 
GaSo<fc  Fla  Ist  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-t 

2d  income  5s  1951  M.N 
KlKLI  V  Trac  Isl  5s  •28A.O 
LakeR  El  ist  gii5s'42M.S 
MetSt(Wa8h)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomea 

Npt  N&O  P  1st  6s'38  M.^l 

General  os 1941  M.S 

Norfolk  St  Ist  5s'44..J.J 
North  Cent4SiS  1925  A.O 

Series  A  5s  1926 J. J 

Series  B  5s  1926.. ..J-J 
Pitt  Uu  Trac  5s  1997. J.J 
Poto  \'al  1st  5s  1941.. J-J 
Sav  FlaifeWest  58  '34  A-O 
Seaboard  A  L  4s  1950  AO 
Seab  &  lloau  5s  1926. J  J 
South  Bound  lst5s..2VU 
U El  Lcfc P  1  St 4 SiS'29  .M-N 
Un  RviV;  El  l3t4s'49  .M-S 

Income  48  1949 1-1) 

VaMid  isl  6s  1906. .M-S 

2d  scries  63  1911.  ..M.S 

3<1  series  6s  1916. .MS 

4th  ser  3-4. 5s  1921. M-S 

5th  series  6s  1926. M.S 
Va  (StJite)  38  new  '32.  J  J 

Fund  debt  2.3s  1991.J  J 
West  N  C  coil  6s  1914  J-J 
VVosVaC&Pl8l6g'll  J-.) 
Wil  .fc  Weld  53..1935.JJ 


Rid 


105 
95 
117 
116 
113 
105 
105 
114 
loos 

112 

111 

IIII4 

120 

11234 

62  I4 

35 
lOj 
115 
116 

84  1-2 


07 

50 
109 
10^Si 
116 
116 
112 
I1514 
115 

8/S, 
I0934 
111 

94 

92  V 

74  Si 

ioVi"" 
no 

loss. 
no 
94  Si 

94<4 

;  13 

108  Si 
117 


ASk 


11 3  Si 
■  05  Si 
106 
116 
10/ 
112  Va 

irn, 
111S2 


114 
62  3< 
00^ 


85 


102 

iii* 


116 

s73« 

iY'i" 
95 

92^4 

7434 
ibJ'-^ 
iVi"" 

112 

95 

95  la 
115 
109 
119 


«  IJid  and  asked  prices;  no  sales  on  tUis  day.      1i  Ex-rlglits.      ||  $7.50  paid,      t  i*15  paia.      :t  $10  paid,      i  $20  paid.      a  Ueoeipts.      6  $25  paid. 


1204 


THi:  CHRONICLE. 


[TOL.  LXXXIL 


investment  and  l^ailroad  lutjelligence. 


HAILKOAD    GROSS    EARJNINOS. 

The  following  table  shows  the  j^ross  earnin<^s  of  every  STEAM  railroad  from  which  rej;;uiar  weekly  or  monthly  retuma 
can  be  obtained.  The  first  two  columns  of  fiKures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
stat'^ment  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      Tke  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Hoads, 


Latest  Gross  Earnings. 


Week  or 
Month , 


Ala  Gt  Soutliern 
Ala  N  ()  &  Texas 
N  O  A:  N  p:ast 
Alii  *   Vicksh'K 
Vicksl)  Sh  .k  P. 
AUci-'hiMW  V;il!ev. 
Atch  Top  &  S  Fe. 
Atlanta  &  Char.. 
Atlaiuic  *  Hinu 

All  Coast  Line 

Bait  <fe  Ann  S  L.. 

Bait  it  Ohio 

Bantior  &  Aroost 
Bellefonte  Central 
Bridfit  <fe  Saco  K. 
Buff  Roch  &  Pitt 
Buffalo  &  Susq . . 
Gal  Northwestern 
Canadian   North. 
Canadian  Paeitie_ 
Cent!  of  GeorRia 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio. 
Chesterf'd  &  Lane 
Chic  &  Alton  Uy 
Chic  Gt  Western. 
Chic  Ind  &  Lonisv 
Chic  Milw  &  St  P- 
Chic  &  North  W. 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 
Oil  \  I '   V-  I  H-w 
ClCinCh  &«t  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Nfwh  ct  Lau. 

Copper  Range 

Cornwall 

Cornw;dl  ^  Leh.- 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Ann  Arbor  Syst 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  .t  N  E. 
Fon  Johnst  &  Gl. 
Georgia  RR 

»iii   -.  l];i,   ,\-    (■  l:l_  . 

Or  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  svstPHi.. 

Gulf  &  Shiplsland 

Hocking  Valley.. 

Illinois   Central.. 

Illinois  Southern. 

Int  dt  Gt  North'n 

B  Interoc    (Mex). 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Jyeliii-'h    Valley 

Lexing  &  East'n. 

Lons;  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 
Mani.stique. . 
Maryland  <fc  Penn 
a  Mexican  Cent 
a  Mexican  Intern 
a  Mexican  Ry. . 
a  Mexican  South 
Millen  &  Southw. 
Mineral  Range 
Minneap!&  St  L_. 
M  St  P  &  S  St  M. 
Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 


Current     Previous 
Year.         Year. 


See  Southe 
Pacific. 

April 

April 

April 

December  . 

March 

February  . 

March 

March 

February  . 

April 

March 

April 

March 

3d  wk  May 

March 

March 

3d  wk  May 
2d  wk  May 
2d  wk  May 

April 

2d  wk  May 

March 

April 

March 

3d  wk  May 
2d  wk  May 
March  .. 

April 

March 

4th  wk  Apr 

■      -'JUlll^ 

March 

March 

March 

2d  wk  May 

March 

March 

March 

March 

3d  wk  May 
2d  wk  May 

2d  wk  May 
2d  wk  May 

March 

March 

March 

March 

•<ee   <ontt! 
2d  wk  May 
1st  wk  May 
1st  wk  May 
1st  wk  May 
April  . 
April  . 
April  . 
2d  wk  May 

March 

April 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May- 
March  

March  . 
Marcli  . 
March  . 
Marcli  . 
March  . 
2d  wk  May 

April 

March 

April 

March 

February  . 
3d  wk  May 
1st  wk  May 
1st  wk  May 
February 
2d  wk  May 
3d  wk  May 
2d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 


rn  Ry  Sy 


277,816 

124,058 

121,387 

Inr.  9 

6,696  O.'JS 

356,266 

104,140 

2,415,469 

15,368 

6,304,733 

251 ,932 

3,132 

3,441 

99,478 

151,209 

93  080 

133,600 

1,271,000 

203,200 

1.333,248 

2,922 

2,146,559 

3,389 

996,081 

160,132 

114  141 

4,537,679 

5,148,018 

1.012,176 

42,611 

rn    Hv     - 

1,908,854 

249,315 

161,561 

210,954 

28,594 

56,651 

18,977 

41.^12 

376,900 

23.721 

72,627 

57,232 

4,184,061 

1,456 

.54,256 

273,734 

•n    U\ 

746,028 

87,840 

22,517 

36,581 

3,945,887 

227,070 

4,172,957 

44,588 

561.237 

4,069,290 

14,006 

111,600 

140,097 

49,067 

177,474 

701,057 

2,820,631 

46,463 

/)!r.4S 

107,406 

843,870 

10,990 

44,060 

7,875 

28,541 

•2,229,926 

169,456 

136,200 

23,272 

8,133 

13,588 

62,501 

206,770 

782,000 

32,000 

814,000 


Julv  1  to  latest  Date. 


Current 
Year. 


stem  belo 

239,196 

105,119 

109,990 

5,984 

5,960,923 

262,159 

8.S  ,795 

2.161,006 

10,669 

5,723,534 

224,463 

3,860 

3,.59,- 

173,74f 

94,133 

95,513 

76.300 

921,00( 

172.400 

1.968.156 

2.611 

1,843.344 

3,622 

SS4, .">.'!) 

132,305 

105,5.'^.3 

4,291,625 

4,369,794 

986,769 

39,876 

vst'^ni  I'f- 

1,818,272 

238,929 

150,724 

175,435 

27,028 

54,814 

13,551 

27,951 

320,400 

18,632 

62,343 

57,796 

3,602,739 

2,926 

56,116 

250,184 

vstPin  lit» 

697,811 

77,139 

18,118 

33,418 

3,036,6,38 

211.254 

3,247,892 

35,984 

402,130 

3,751,192 

19,132 

115,200 

124,336 

44,405 

142,272 

658,982 

2,786,961 

41,883 

018 

82,129 

713,115 

10,546 

42,778 

5,284 

24,784 

2,048,138 

132,431 

130,400 

21,415 

6,015 

12,636 

57,337 

147,667 

733,000 

30,000 

763,000 


Previous 
Year. 


w. 

2,474,708 

1,149,997 

1,067,683 

Inc.  65 

58,322,289 

2,731,469 

K 13, 075 

18,305,170 

127,180 

04,002,209 

1,824,756 

49,326 

35,720 

7,197,363 

1,208,325 

1,266,469 

4,759,300 

."■jS,  124 ,4  04 

10,060,853 

20,147,624 

118,602 

18,204,218 

32,705 

0,nsi  .0X6 

7.828,494 

.5,134,082 

41  065,276 

62,585,872 

9,948.047 

1,436,40,=^ 

17,803.315 

1 ,622",61 7 
10,824,186 
224:362 
505,371 
165,142 
346,051 
17^85,599 


2,089,920 
1,152,545 
1,210,215 
4,607 

50,663,056 

2,444,259 

757,543 

10.170,176 

108  ,.600 

66,081  ,719 

1.588,058 

47,422 

36,025 

7,176.833 

823,955 

1,151,489 

3,362,400 

43,618,579 

8,970,944 

18,560,234 

105,891 

15  401 ,657 

28,056 

9,242.311 

6,759,827 

4,830,710 

37,880,570 

40,090,000 

9  177,602 

1,263,371 

17,070,1,62 

# 

l,492",2ii 

8,293,917 

177.822 

454,077 

47,643 

192,652 

14,960,190 


3,662 
2,630 

37.880 

17 

.584 

2,183 

ow. 

33,613 
4,619 
1,359 


739 
182 
904 
950 
764 
160 

080 
561 
590 


40,923,739 

2,281,093 

43,204,832 

1,843,083 

6,054  320 

42,912,424 

294,172 

6,034,096 

5,685,079 

2,623,411 

1,630,236 

6,646,520 

25,381,514 

386,783 

7;(f.571 

754.737 

37,110,570 

124,304 

311,116 

74,057 

270.009 

18,185,421 

6,316,317 

5,570,500 

1,024,608 

59,379 

644,600 

3,270,458 

10,027,511 

37,704,884 

1,003,726 

39,398,610 


2,972,235 

2,328,870 

33,445,160 

47,973 

629,914 

1,890,884 

31,386,494 
4.423,203 
1,251,466 

34  ,.587' 112 

1,987,161 

36,574,273 

1,626,123 

4,511,487 

41,576,878 

229,639 

5.658,407 

5.402.011 

2.285,382 

1,319,323 

5,293,814 

22,867,645 

337.235 

410 

609,791 

34,026,357 

114,657 

317,806 

66,382 

237,264 

16,704,091 

5,860,166 

5,153,940 

988,702 

52,521 

690,090 

2,074,828 

7,609,942 

37,025,675 

1,424,862 

38,450,537 


Roads. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Mo  Kan  &  Texas. 

I)  Mob  Jack  &  K  C 

Mot)ile  &  Ohio... 

NashCh  &St  L.. 

Nat  RRof  Max.. 

Nevada  Central.. 

Ncv-Cal-Oregon . 

N  Y  C  &  Hud  Riv 

N  Y  Ont  &  West. 

N  Y  Susq  &  West  .March 

Norfolk  &  West'n  Marcli  .. 

Nortljern  Central  March  .. 

Northern  Pacific. 

Ohio  Riv  &  West 

Pacific  Coast  Co. . 

dPenn-EastP&E 
dWe.st  P  &  E.. 

Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 

Raleigh  &  S'port. 

Reading  Railway 

Coal  '&.  Iron  Cb:  March 
Total  both  cos.  ^  March 


3d  wk  May 

March 

See   SouttiP 

March 

3d  wk  Mav 

April 

April 

April 

March 


April 

February  . 
.March  .-.^^ 
March  .... 

March 

March 

March 

April  .. 
.\jiril  .. 
.March  - 


Rich  Fr'k.sb  &  P 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &Gr  Isl... 
(■  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 
■•  So  Pacific  Co... 
Southern  Rv  Sys 

Southern  tly  k. 

Mobile  &  Ohio- 

Cin  NO  &  TexP 

Ada  Great  .Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. . 
Tex  S  V  &  N  W . . 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

TolStL&W 

Tombigbee  Valley  i  March  .. 
Tor  Ham  &  Bufl".!.\pril  . 
Un  Pacific  System  [March 
Virginia  &  So  W  'n '  April  . 


March 

March 

2d  wk  May 

March 

March 

-March 

3d  wk  May 

March 

April 

April .' 

February 

2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 

Anril 

2d  wk  Mav 
3d  wk  May 
February  . 
January   .. 

March 

2d  wk  May 
3d  wk  May 


Current     Previous 
Year.         Year. 


Wabash 
WesternMaryland 
W  Jersey  &  Sea'e 
Wheeling  &  L  E. 
W'msport  &  N  Hr 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


3(1  wk  Mav 
3d  wk  May 

March 

3fl  wk  May 

March 

March 

March 

.\pril 


350,010 

/100,676| 

rn   Kv.  S 

981,9851 

205. ,548 

9,()00 

17,194 

6.687,084 

617,8771 

237,969 

2,548,019 

967,710 

4,943,615 

16,231| 

453,6801 

12589  104 

Inc.74, 

1,264,507 

668,138 

2,267,892, 

6,281 1 

3,679,953 

3,0.59,713 

6.739  666 

145,996 

48,300 

9,030 

4,167,877 

110,864 

3,716,187 

109,580 

1,452,001 

30  748 

90,686 

8,001  .844 

1,022.543 
181,189 
153.375 

65,898 
144.290 

13,676 
208,196 

13,000 

9,798 

377,772 

20,957 

70,578 
4  ,.596 

61,146 
106,913 

89,726 
438,678 
100,350 
340,310 

88,66! 

14,871 
612,512 

21,698 
747,603 


July  1  to  Latest  Dale, 


Current 
Year. 


S 

342,121 

66,458 

ystem  hel 

903 ,705 

242,570 

3.311 

18,125 

6,555,112 

586,0651 

263,033' 

2,176,614 

830  910 

4,152.321 

12,342 

462,019 

10542  304 

2,400 

1,212  507 

590.914 

2,055,815 

4,809 

3,402,2.53 

1,928,818 

5,331,071 

130,.5.5^ 

40,749 

8,941 

3.795,035 

124,147 

3,254,441 

150,783 

1,351,787 

29,997 

101,260 

6.581.998 


Various  Fiscat  Years. 


Allegheny  Valley 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central - 

CI  C  C  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  A:  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

o  Mexican  Southern 

National  RR   of  Mexico 

New  York  Central 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

rf  West  of  Pitts  &E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


S 

18,868.013 

773,105 

ow. 

8,032.643 

12,131,086 

40.618 

1 88.323 

74.885.374 

5.665,157 

2  116,386 

2i;044,071 

8.400.779 

51,290.937 

155,824 

4.882.76 

108035  020 

/nc.7.34 

11.233.001 

6,.-%5.164 

23,510,733 

52,505 

31,208,221 

26.920  962 

58,129.173 

1,211,191 

505,170 

486,451 

39,335,632 

1,1.59.960 

32.296,898 

7,996,189 

11,323.132 

1 .195"  250 
69,786,157 


864, 
143 
131 

63 

133 

9 

186 

8, 

6 

253, 

19 

63 

3 

57 

4,779 

68 

407 

81 

299 

97 

12 

.568 

21, 

682 


Prevtoua 
Year. 


136 

330 

385 

150 

070 

982 

216 

700 

033 

24 

,772 

,881 

302 

.503 

.801 

,885 

058 

,342 

51 C 

,500 

325 

143 

860 

994 


790,279 
081,261 
249,615 
270,691 
000,31^ 
849,418 
688,496 


17,937,178 
502,271 

7, .597 ,957 

10.431,911 

28,828 

179,380 

67,098,604 

5,156,537 

1,993,390 

17,598,892 

7,656,979 

42,825,793 

135,159 

4.577,099 

89,991.420 

6,300 

10.279,801 

6,735,570 

20  670.439 

41,073 

27,133,221 

25,111,133 

62,244.354 

1.067,372 

421 ,498 

416.072 

33 ,501 ,069 

947,995 

29,341,001 

7,956,246 

10,028,769 

1,165"  281 
63,240,992 

42,193,971 
7,134,735 
6,358,663 
2  880,677 
1.432,714 
741,179 

11,503,838 


Period. 


Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Ian 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1  to 

1  to 

1  to 

1  to 


1    to 
1    to 


1    to 


1    to 
1    to 


Dec 

Feb 

Apr 

Mch 

Mch 

Mav 

Mch 

Apr 

Mch 

May 

May 

May 

May 

Apr 

Mch 

Mch 

Mch 

Mch 

Mch 

Apr 

Mch 

Mav 

Mch 


53,07C 
,289.032 
,134,043 
,661,890 


50 


.55,575 
2,941,282 
1,107,112 
3,292,281 


621,884 

767,524 

825,459 

1,990.843 

4,186,17V 

3,713,47C 

4,751,069 

134,44.- 

6,319,6.58 

164, .333 

7.222,073 

Current 
Year. 


Inc.  SP.r 

3,975,698 

18,173 

5,516,638' 

739,974 

2,623.241 

133.406 

22.976 

28.641 

3,039,640 

2,408,600 

447.322 

5,485  711 

27,979.33,'- 

2,751,026 

35,-544,402 

Inc.  2,60 

3,549,063 

1,743,490 

9,301,521 

196,825 

5,204,092 

870,164 


549,780 
44,606,636 

544,204 

22,121,215 

3,419,481 

3,232,370 

3,965,230 

125.769 
4.940,839 

160,863 
7,606 .43« 

Prcvioiu 
Year. 


S8,527 

3, .593, 

19. 

4,928, 

702, 

2,547 

121 

18, 

24 

2,630 

2,200 

429 

4,762 

24,998 

2,247 

28,641 

6,300 

3,249 

1,527 

8,179 

157 

4,607 

700 


773 
601 
863 
456 
,623 
,614 
933 
,784 
,576 
,000 
,016 
,134 
,200 
125 
,902 

063 
,925 
,994 
,779 
,484 
,164 


AGGREGATES 

OF  GR03 

S  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prey's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2nd  week  Feb 

(41  roads).. 

8,606,444 

6,586,963 

+  2,079,481 

31.57 

Month  Mch 

1905  (118  rds) 

143,622,857 

130,879,546 

s 

+  12,743,311 

9.78 

3rd  week  Feb 

(42  roads").. 

8,986,618 

6,892,688 

+  2,092,930 

30.36 

Month   April 

1906  (115  rds) 

136,595,868 

127,237.317 

+  9,368  561 

7.35 

4th  week  Feb 

(44  roads).. 

10,321,944 

8,699,0,53 

+  1,722,891 

20.03 

Month  May 

1905  (118  rds) 

144,103,256 

129.712.739 

+  14,390.617 

11.09 

1st  week  Mch 

(42  roads).. 

8,946,080 

8,022,413 

+  024,273 

11.52 

Month  June 

1905  (104  rds) 

126.942,575 

114,845,032 

+  11,097,543 

9.66 

2nd  week  Mch 

(42  roads). - 

9,212,678 

8,218,451 

+  994,127 

12.10 

Month  July 

1905  (115  rds) 

143,6,58.287 

130.328,630 

+  13,329,767 

10  02 

3rd  week  Mch 

(42  roads).. 

8,890,918 

8,377,487 

+  513,431 

6.13 

Month  Aug 

1905  (i;5  rds) 

154,972.560 

141,867,401 

+  13,106  089 

9.23 

4th  week  Mch 

(43  roads).. 

13, .534, 041 

12„5,56,962 

+  977.089 

7.78 

Month  Sept 

1906  (115  rds) 

161,431,629 

147.709,816 

+  13,721,813 

9.2( 

8.5  \ 

1st  week  Apr 

(42  roads).. 

8,642.723 

7.762, ,5,86 

+  880,138 

11.34 

Month  Oct 

1905  (116  rds) 

170,516,148 

157,100,827 

+  13.414.321 

2nd  week  Apr 

(42  roads).. 
(42  roMs).. 

8,939,387 

8,000,423 

+  938,964 

11.74 

Month  Nov 

1 905  (115  rds) 

165,977,137 

150,405,095 

+  15,571,442 

10.3. 
12.1,, 

3rd  week  .\pr 

8,973,7X16 

7,974,180 

+  999,520 

12.54 

Month  Dec 

1905  (113  rds) 

159,312,944 

142,053,423 

+  17,259,521 

4th  week  Apr 

(41  roads).. 

11,647,033 

10,295,745 

+  1 ,261 ,8,88 

12.10 

Month  J.Tn 

1906  (117  rds) 

152,980,486 

126,665,852 

+  20,424.633 

20.88 

1st  week  Mav 

(39  roads").. 

8,457,494 

7,329.000 

+  1,128,494 

15.40 

Alonth  Feb 

1900  (lis  rds) 

142,056,642 

112,895,257 

+  29,761.285 

26.36 

2nd  week  Mav 

(42  roads).. 

8,994,872 

7,808,626 

+  1,186,347 

16.19 

Month  Mch 

1900  (110  rds") 

159,258,890 

143,978,440 

+  15,280,460 

10.61 

3rd  week  May 

(19  ro.ids).. 

3,814,432 

3,517,021 

+  297,411 

8.46 

Month  Apr 

1900     (50  rds) 

52,409,706 

46,946,012 

+  5,463,693 

11.64 

a  Mexican  currency,  b  Includes  earnings  of  (Julf  &  (;hic.ago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  lUinois  in  both  years,  k  Includes  earnings  of  Col.  &  South.,  Ft. 
Worth  (%:  Denver  (3ity  and  all  affiliated  lines,  k  Atlanta  Knoxville  <fe  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  r  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
in  1905  only.      I  Figures  previously  published  for  March  were  erroneous. 
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For  the  second  week  of  May  our  final  statement  covers 
42  roads  and  .shows  15.19%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  week  of  May. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (20  rds.)- 

Alabama  Great  Southern 

Central  of  Georgia                

$ 

4,988,563 

65,898 

203 ,200 

2,922 

114,141 

153,375 

210,954 
23,721 

72,627 
57,232 

746,028 

44,588 

843,870 

13,588 

206,770 

181,189 

9,030 

1,022,543 

13,676 

20,957 

S 

4,375,856 

63,150 

172,400 

2,611 

105,553 

131,385 

175,435 
18,632 

52,343 
57,796 

697,811 

35,984 

713,115 

12,636 

147,657 

143,330 

8,941 

864,136 

9,982 

19,772 

S 

732,146 

2,748 

30,800 

311 

8,. 588 

21,990 

35,519 
5,089 

20,284 

48,217 

8,604 

130,755 

952 

.59,113 

37.859 

89 

158,407 

3,694 

1,185 

% 
119,439 

Chattanooga   Southern 

Chic  Ind  &  LouisviUe 

Cine  New  Orl  &  Tex  Pac 

Colorado  &  Southern  (incl  Ft 

Worth  &  Denver  City) 

Detroit  &  Mackinac _. 

Detroit  Tol   &.  Ironton  (Ann 
Arbor   system) _ 

Duluth  Soiith  Shore  &  AtK-- 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western \ 

Detroit  Gr  Hav  &  Milvv.-.  | 

Canad  a  Atlantic J 

Gulf  &  Ship  Island 

564 

Louisville  &  Nashville 

Mineral  Range       -. 

MinnStP&SSM       

Mobile  &  Ohio   .    _    

Rio  Grande  Southern 

Southern  Railway       . - 

Texas  Central              

Toledo  Peoria  &  Western 

Total  (42  roads)            . 

8,994,872 

7,808,525 

1,306,350 
1,186,347 

120  003 

Net  increase  (15.19%) 

Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third 
week  of  May.  The  table  covers  19  roads  and  shows  8.46% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  May. 

1906. 

1905. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsb,. 

Canadian  Northern 

Chicago  Great  Western 

Denver  &  Rio  Grande 

International  &  Great  North'n 

Interoceanic  of  Mexico 

Iowa  Central   .    _    

% 

99,478 
133,600 
160,132 
376,900 
110,600 
140,097 

49,067 
169,456 

62,501 
350,010 
782,000 

32,000 
265,548 
169,580 
208,196 

70,578 
438,678 
106,350 

88,661 

3,813,432 

% 
173,746 

76,300 
132,395 
320,400 
114,200 
124,336 

44,405 
132,431 

57, .331 
342,121 
733,000 

30,000 
242,570 
156,783 
186,216 

63,881 
407,058 

81,342 

97,506 

3,516,021 

$ 

'57",.306 
27,737 
56,500 

15,761 

4,662 

37,025 

5,170 

7,889 

49,000 

2,000 

22,978 

12,797 

21,980 

6,697 

31,620 

25,008 

384,124 
297.411 

S 
74,268 

3,666 

Mexican    International 

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

Mo  Pacific  &  Iron  Mountain., 
P-  Central  Branch  _    .      . 

National  RR  of  Mexico 

St  Louis  Southwestern 

Texas  &  Pacific 

Toledo  St  Louis  &  Western . . . 
Wabash 

Western  Maryland   .        

Wheeling  &  Lake  Erie 

Total  (19  roads) 

Net  increase  (8.46%)   

8,845 
86,713 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  19  1906.  The 
next  will  appear  in  the  issue  of  June  23  1906. 


- 

Gross  Earn'gs 

-Net  Earninos 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads. 

% 

$ 

$ 

$ 

Buffalo  Gas  Co Apr 

20,800 

22,519 

Oct   1   to  Apr  30 

241,486 

225,318 

Central  of  N  J.b Apr 

1,333,248 

1,968,156 

286,677 

941,172 

July  1  to  Apr  30 20,147,624 

18,560,234 

9,449,156 

8,858,938 

Chesterfield  &  Lancas.Apr 

3,389 

3,622 

1,317 

1,813 

July  1  to  Apr  30 

32,765 

28,056 

13,766 

9,021 

Copper  Range. a Mch 

56,651 

54,814 

18,229 

25,413 

July  1  to  Mch  31 

505,371 

454,077 

208,360 

178,818 

Del  &  Hud  (all  lines) .fa- 

Jan   1  to  Mch  31 

2,928.732 

2,603,986 

1,060,094 

899.686 

July  1  to  Mch  31 

9.288.344 

8,535,584 

3,784,527 

3,535.380 

Edison  Electric  Illuminat- 

ing Co ,  Brockton ...  Mch 

12.198 

10,873 

2,857 

2,227 

Jan  1  to  Mch  31 

42,903 

37,269 

13,464 

1 1 ,268 

Fall  River  Gas  Works.Mch 

26,559 

24,587 

9,783 

6,357 

Jan  1  to  Mch  31 

86,118 

81,118 

32,564 

24,054 

Houghton  Co  Elect  Lt.Mch 

18,321 

16,225 

9,639 

8,370 

Jan  1   to  Mch  31 

63.569 

54,211 

35,033 

30,438 

Ind  Illinois  &  lowa.b — 

Jan    1   to  Mch  31 

449,703 

482,284 

115,001 

132,470 

July  1  to  Mch  31 

1,338,579 

1,346,198 

331,685 

389,922 

Lake  Erie  &  Western  _b — 

Jan   1  to  Mch  31 

1,323,051 

1,128,180 

.335,233 

313,202 

July  1  to  Mch  31 

4,070,974 

3,800,960 

1,099,247 

1,036,659 

Lehigh  &  Hudson  River. fa- 

- 

Jan   1  to  Mch  31 

172,523 

112,342 

.54,617 

43,751 

July  1  to  Mch  31 

462,855 

326,095 

170,543 

106,533 

Little  Falls  &  Dolgeville.  fa- 
Jan   1  to  Mch  31 

_ 

13,5.39 

10.890 

4,944 

565 

July  1  to  Mch  31 

41,958 

36,740 

16,877 

7,509 

Lowell  Elect  Lt  Corp  aMcli 

23,144 

20,1.57 

8,267 

8,214 

Jan  1   to  Mch  31 

73,202 

63,435 

29,449 

28,931 

Manistee  &  N  E. fa... Mch 

44,060 

42,778 

21,. 398 

23,017 

Jan  1   to  Mch  31 

133,406 

121,614 

65,876 

.59,151 

Minneap  Gen  Elec  Co. Mch 

63,711 

62,309 

31,915 

34,817 

Jan  1   to  Mch  31..    . 

208,802 

181,372 

112,226 

97,099 

Pitts  Cin  Chi  &  St  L. a.  Apr 

2.267,892 

2,055,815 

551,124 

427,4()9 

Jan   1    to  Apr  30 

9,301,521 

8,179,994 

1,991,945 

1,541,6,'>8 

Pocahontas   Collieries. Apr 

30,097 

18,349 

July  1  to  Apr  30 

367,999 

Raleigh  &  Southp't.a.Apr 
,.  ■t;July  1  to  Apr  30   ... 

6,281 

4,809 

3,052 

2,408 

52, ,505 

41,073 

21,375 

13.630 

Roads. 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 


Net  Earnings 

Current        Previous 
Year.  Year. 


Rio  Grande  Jet Mch 

Dec  1  to  Mch  31 

Seaboard  Air  Line. a. -Mch  1 


11 


b— 


48,300 
196,825 
452,601 
,323,132 

45,954 
171,509 

208,637 

619,173 

75,437 

819,792 

153,692 

700,436 

89,726 

825,459 


40,749 
157,779 
1,351,787 
10,028,769 

39,414 
160,172 

168,447 

544,515 

61,507 

718,365 

118,139 

589,400 

68,885 

544,204 


?il4,490 
n59,047 
394,327 
3,270,652 

defll,531 
def4,444 

73,312 
212,421 

31,986 
330,805 

26,910 
200,001 

37,736 
337,550 


n 12, 224 
n47,333 
458,381 
2,974,074 

def9,671 
10,474 

56,868 
234,543 

19,789 
262,449 

10,899 
162,628 

22,725 
225,024 


July  1  to  Mch  31 
Staten  Island  Rv.b — 

Jan   1  to  Mch  31.. 

July  1  to  Mch  31.. 
Staten  Island  Rap  Trans 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Texas  Central. a Apr 

July  1  to  Apr  30 

Ulster  &  Delaware,  b — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Va  &  Southwest  .fa Apr 

July  1  to  Apr  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
fa  Net  earnings  here  given  are  before  deducting  taxes. 
n  These  figures  represent  30%  of  gross  earnings. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. Bat.  of  Net  E'ngs. — 

Current       Previous       Current       Previous 
Year.  Year. 

$  $ 

6613,837  def263,908 


Roads. 
Central  ofNJ Apr 


744,410         309,668         155,276 
2,217,660     1,544,260     1.317,720 


Year.  Year.  Year.  Year. 

^  ^  ^  $ 

6550,585       6613,837  def263,908         327,335 

July  1  to  Apr  30 ....66, 097, 834   66,072,098     3,351,322     2,786,840 
Copper  Range Mch  8,438  8,437  9.791  16,976 

July  1  to  Mch  31 75,938  75,937         132,422         102,881 

Del  &  Hudson  (all  lines)— 

Jan   1  to  Mch  31 750,426 

Julyl  to  Mch  31 2,240,267 

Edison  Electric  Illuminat- 
ing Co.,  Brockton.. Mch 

Jan  1  to  Mch  31 

Fall  River  Gas  Works. Mch 

Jan  1  to  Mch  31 

Houghton  Co  Elec  Co. Mch 

Jan  1  to  Mch  31 

Indiana  IlUnois  &  Iowa — 

Jan  1  to  Mch  31 

Julyl  to  Mch  31 

Lake  Erie  &  Western — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Lehigh  &  Hudson  River — 

Jan  1  to  Mch  31 

July  1  to  Mch  31... 
Little  Falls  &  Dolgeville — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Lowell  Elect  Lt  Corp.. Mch 

Jan  1  to  Mch  31 

Minneap  Gen  Elec  Co. Mch 

Jan  1  to  Mch  31 

Pocahontas  Colheries.  Apr 

July  1  to  Apr  30 

Rio  Grande  Jet Mch 

Dec  1  to  Mch  31 

Seaboard  Air  Line Mch 

July  1  to  Mch  31 

Staten  Island  Ry — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Staten  Island  Rapid  Transit 

Jan   1  to  Mch  31 

July  1  to  Mch  31 

Texas  Central Apr 

July  1  to  Apr  30 

Ulster  &  Delaware — 

Jan   1  to  Mch  31 

July  1  to  Mch  31 


729 
2,187 

670 
2,010 

2.128 
11,277 

1,557 
9,258 

560 
1,947 

206 
965 

9,223 
30,617 

6,151 
23,089 

2,188 
6,563 

2,188 
6,563 

7,451 
28,470 

6,182 
23,875 

111,552 
280,725 

116,747 
308,804 

x4,556 
x54,861 

X 16, 743 
x84,146 

254,657 
1,000.546 

306,838 
1,019,087 

a-81 ,769 
xl04,202 

x7,918 
xl9,726 

36,620 
108,805 

36,162 
111,546 

17,997 
61 ,7.38 

7,589 
def5.013 

2,550 
7,650 

2,550 
7,650 

2,394 
9,227 

def  1 .985 
defl41 

1,244 
2.716 

1,325 
3,376 

7,023 
26,733 

6.889 
25,555 

8,908 
27,008 

10,089 
30,075 

23,007 
85,218 

24,728 
67,024 

dl6.497 
d264.648 

dl5,845 

13.600 
103,351 

2.504 

8,333 
33,333 

8,333 
33,333 

6.157 
25.714 

3,891 
14,000 

264,919 
2,336,859 

253,460 
2,255,908 

zl31,100 
x950,570 

x205,322 
x743 ,596 

8,273 
24,570 

8,148 
24,422 

a:defl8,375 
xdef27  585 

xdefl  1,877 
xdef8,006 

44,573 
166,526 

47,932 
138,795 

x35,443 
x52,599 

x20,298 
xl07,110 

2,584 
25,831 

2,584 
25,831 

29,402 
304,974 

17,205 
236,618 

41 ,500 
123,619 

39,728 
121.338 

rdefl3,886 
x78,460 

rdef28,144 
X43.318 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  addi- 
tions and  improvements  amounting  to  $89,791  for  April  1906,  against 
$80,653  in  1905,  and  for  period  from  July  1  to  April  30  to  $1,411,472  in 
1906,  against  $1,360,897  m  1905. 

X  After  allowing  for  other  income. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

■Tan.   1   to 

latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month . 

Year . 

Year. 

Year. 

$ 

Year. 

$ 

$ 

9 

Albanv  &  Hudson. 

April 

21 ,305 

21,122 

85,207 

81,157 

rtAni'Mican  RysCo. 

April 

203,928 

186,704 

776,962 

688,178 

Aur  Elgin  &  Chi  Ry 

February  . 

38,549 

23,099 

78,093 

49  358 

Binghamton  Ry 

.\pril 

22,011 

19,641 

83.413 

74,001 

Birm  Rv  Lt  &  Pow 

April 

155,946 

127,406 

Boston  &  Worcest'r 

March 

29,845 

27,164 

87  490 

71,520 

Brockt'n&PlyStRy 

March 

5,825 

5,893 

Burlingfn  (Vt)  Tr 

April 

6, .570 

5,940 

Cape  Breton  El  Co. 

March 

17,222 

8,781 

Cent  Penn  Trac.    . 

April 

51,501 

43,273 

197,391 

160,176 

Charleston  Cons  Ry 

(Jas  ^'  Elect 

April 

50,1.55 

46,651 

206.302 

184.138 

ChattanoogallvsCo 

April 

38,872 

34,286 

139,887 

114,927 

Chi  iV  Mil  lOlec 

April 

57,014 

35,827 

177,504 

114.542 

d  Chi  &  Oak  Park. 

April 

71,022 

69,135 

282,831 

270.726 

(^li'v  Paiusv  Si  K 

April 

18,202 

16,105 

63,440 

54.793 

("lev  *  S  W  Tr  ("o 

April 

47.394 

39,404 

176,000 

141.789 

Columbus  H  H  Co 

March 

14,248 

12,302 

Dalhis  I<",lcc  Corp'u  . 

Marcli 

80,384 

65,834 

Detroit  Mou  it  Tol. 

2d  wk  Mav 

4,667 

652, .358 

Detroit  United  Rv. 

2d  wk  Mav 

97,281 

91 .050 

1,851,826 

1.616,224 

Duluth  Street    Uv. 

3d  wk  May 

14,434 

12,201 

267,311 

230,525 

Ka«»tSt  L  *Siib... 

March 

r.>n,162 

104.869 

342,032 

306.121 

i2m 
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Name  of 
Road. 


Elfrfn  Aurora  &  So. 

1:1  P;iso  Klcctric 

Ft  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
(ieorijia  Ry  &  l-'lec 
Havana  l-^lec  Ky  _ 
Uonoliilu  Rapid  Tr 

&  Land  Co 

lIouKhton  Co  St  Ry 
Houston  Elec  Co.. 
(Uinois  Trac  Co... 
Tndianap  Col  &  So. 
Jackson  Consol  Tr. 
Jacksouv  Elec  Co  _  _ 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry.. 
Lehish  V  Transit. - 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

LiKhting  Dept.. 
Met  West  Side  Ele.v 
Mil  Elec  Rv&Lt  Co 
MilLt  H  &TrCo.. 
Montreal  Street  Ry 
Nasliville  Rv  <fc  Lt'. 
NJ&HRRy&FCo- 

flailway    Dept.. 

Ferry  Dept 

N  O  Rv  &  LtCo._. 
Niagara  StC<fe  Tor. 
Nor  Ohio  Tr&Lt  Co 
Northern  TexTrCo. 
Northwestern  Elev 
Oakland  Tr  Cons-- 
Oklahoma  City  Ry 
Olean  Street  Ry... 
Orange  Co  Traction 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Puget  S'd  ElecRy. 
Rochester  &  East. 
Rochester  Railway 
8t  Joseph  (Mo)  Ry 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co. 
Seattle  Electric  Co. 
South  Side  Elev... 
Syracuse  RT  Rv__ 
Tacoma  Ry<feP.Co_ 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
Toledo  Rvs  &  Light 
Tol  Urb&Inter  Rv. 
Toledo  &  Western. 
Toronto  Railway.. 
Twin  City  Rap  Tr. 
United  Rvs  of  St  L 
Wash  Alex  &  Mt  V 
Whatcom  Co  Ry  & 

Light  Co 


Latest  Gross  Earnings. 


Week  or 
Month. 


February 
March 

March 

March 

April 

Wk  May  20 

March 

March 

March 

March 

February  . 

April 

March 

March 

March 

March 

April 


April 

April 

April 

April 

April 

Wk  May  19 
March 

March 

March 

April 

April 

April 

March 

April 

February  . 

March 

April 

March 

March 

February  . 

March 

February  . 
February  . 

April 

February  . 

March 

March 

April 

April 

MarcJi 

March 

March 

April 

April 

March 

Wk  May  12 
2d  wk  May 

April - 

April 


Current   Previous 
Year.        Year. 


March 


S 

37,062 
30,381. 

79.992 

19,308 

235,372 

J/28,203 

28,318 
15,251 1 
44,327 

215.750 
14.999 
10,216 
25,439 

407,267 

56,974 

61,621 

8,863 

46.750 

28,000 

206,215 

270,479 

46,614 

59,626 

110,768 

14,759 
9,738 

490,577 
16,609 
72,368 
64,737 

126,366 

118,996 
11,369 
9,920 
7,788 
13,689 
14.698 
48,933 
14.902 

147,409 

60,197 

49,083 
47,300 

233,929 

143,634 
86,864 
59,510 
38,949 
67,951 

156,396 
26,659 
17,526 
53,205 
96,377 

760,197 
22,938 

20,425 


S 

31,390 

22,791 

67,501 

18,3,")9 

202,331 

j/42,586 

26.284 

/458 

38,837 

178,265 

11,455 

7,778 

27,596 

377,783 

53,460 

53,232 

8,0261 


Jan.   1   to  latest  dale 


Current 
Year. 


187,494 

254.788 
42.573 
52,458 
90,888 

11,842 
7,384 


14,576 

68,838 

53,689 

119,669 

100,354 


10,934 
7,308 
11,692 
12.956 
35,954 
11,712 
124.452 

53.122 

41,170 
44,554 

194,203 

137,851 
75,743 
47,874 
33,523 
45,826 

147,159 
23, .542 
17,708 
48.482 
84,687 

699,483 
23,012 

13,518 


77,7751 
85.5241 

232.088! 

.'56,957 

912,169 

711,7741 

83,187 

43.759 

126.673 

658,566 

30.855 

39,207 

72,723 

1,219,141 

168,730 

178,313 

35,449 

174,750 
116,750 
811.241 

1.075.038 
177,049 

1,074,110 
313,932 

42,408 

28,062 

1,981,908 

51,352 

283,603 


Previous 
Year. 

S 
65,296 

68,500 

198,087 

.52.717 

752 ,339 

717,069 

77.524 

28,276 

104,328 

540,005 

24.083 

31,386 

77,072 

1,035,665 

142.337 

137.306 

30,746 


501,202 

240,618 

29,830 

35,814 


.39,344 
31,869 


305,170 
252,394 

97,391 

142,739 
686,268 
567,943 
340,496 


112,660 

172,684 

616,543 

104,721 

54,012 

1.011,030 

1,815,192 

2,803,682 


730,483 
996,815 
1.54,261 
934,651 
251.506 

30,443 
18,911 

46,874 
261,728 

469^004 
205.027 

33",96i 

31".  126 
27.240 


259.403 

217,457 

81,551 
125,385 
575,888 
534,159 
295,678 

95,252 

132,819 

578,074 

89,126 

45,778 

879,702 

1,557,070 

2,542,505 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1.  d  The.se  are 
results  for  main  line.  /  Decrease  in  1905  due  to  strike  and  boycott. 
y  Spanish  silverin  1905,  American  currency  in  1906. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 


Roads. 
Albany  &  Hudson_a.-Apr 

July  1  to  Apr  30 

Atlantic  ShoreLineRy.Feb 

Jan  1   to  Feb  28 

Aurora  Elgin  &  Chic. Feb 

July  1  to  Feb  28 

Binghamton  Ry  Co Apr 

Jan     1  to  Apr  30 

July    1  to  Apr  30 

Boston  &  Wor  St  Ry.Mch 

Oct  1  to  Mch  31 

Brock  &  Plym  St  Ry.Mch 
Cape  Breton  Elec  Co.. Mch 
Cent   Pa  Trac  Co Apr 

Jan  1  to  Apr  30 

Charl'n  Con  Ry  G  &  El.Apr 

Mch  1  to  Apr  30 

Chic  &  Milw  Electric. Apr 

Jan  1  to  Apr  30 

Clev  Painsv  &  East  .a.  Apr 

Jan  1   to  Apr  30 

Cleveland  &  Southw-.Apr 

Jan   1  to  Apr  30 

Columbus  RR  Co Mch 

Dallas  Elec  Corp. a Mch 

Detroit  United  Rys Apr 

Jan  1   to  Apr  30 

Duluth  Street  Ry.b.'Apr 

Jan   1   to  Apr  30 

ESt  Louis&Suburban  Mch 

Jan  1  to  Mch  31 

Elgin  Aurora  &  So. b.. Feb 

July  1  to  Feb  28 

El  Paso  Electric  Co. a. Mch 

Jan  1  to  Mch  31 


Gross  Earn'gs 

Current        Previous 
Year.            Year. 

$                    $ 

Net  Earnings 

Current        Previous 
Year.            Year. 

$                   $ 

21,305 
278,946 

21,122 
249,261 

6.104 
69 .648 

6.771 
59.623 

10,101 
20,422 

6,932 
15,606 

4,563 
9,362 

1,570 
4,329 

38,549 
443,259 

23,099 
316,898 

12,816 
206,200 

4,201 
141,674 

22,011 

83,413 

236,949 

19,641 

74,001 

211,630 

9,550 

34,845 

112,637 

8,227 
29,869 
97,625 

29,845 
195,758 

27,164 
161,907 

8,521 
70,581 

7,605 
47,633 

5,825 

5,893 

299 

862 

17,222 

8,781 

4,738 

def3 .070 

51,501 
197.391 

43,273 
160,170 

3,299 
10,008 

6,067 
7,907 

50.155 
101 ,996 

46,651 
92,965 

18,637 
38,645 

17,981 
35,476 

57,014 
177,504 

35,827 
114,542 

32,884 
87,411 

19,320 
53,349 

18,202 
63,440 

16,105 
54,793 

6,084 
23,736 

5,465 
16,310 

47,394 
176,000 

39,404 
141,789 

18,055 
64,820 

14,029 
46,079 

14,248 

12,302 

5,068 

4,216 

80,384 

65,834 

24,236 

20,125 

442,748 
1,656,148 

387.057 
1,4.35,075 

179,035 
645,161 

147,935 
519,500 

62,180 
225,354 

52,878 
194,784 

30,339 
96,165 

25,080 
84,527 

120,162 
342,032 

104,869 
306.121 

57,657 
166,934 

58,999 
166,352 

37,062 
344,802 

31,390 
305,386 

15,549 
158.5,55 

10,565 
131,497 

30,381 
85,524 

22,791 
68,500 

10,205 
27 .059 

8,508 
25,17 

Roads. 
Ft  Wayne  &  Wab  Val.Mch 

Jan  1  to  Mch  31 

Galveston  Elec  Co .  a . .  Mch 

.Jan  1  to  Mch  31 

Georgia  Ry  &  Elec  Co.  Apr 

Jan    1   to  Apr  30 

Honolulu  RTr&LCo.  b.Mch 

Jan  1  to  Mch  31 

Houghton  Co  Rv  Co. a  Mch 

Jan  1   to  Mch  31 

Houston  IClectric  Co  a  Mch 

Jan  1  to  Mch  31 

Illinois  Traction  Co. a. Mch 

Jan  1  to  Mch  31 

Jack.son  Consol  Tr  Co. Apr 

May  1  to  Apr  30 

Jackson V  Elec  Co. a   .Mch 

Jan  1   to  Mch  31 

Kan  Cy  Ry  &  Lt  Co. a  Mch 

June  1  to  Mch  31 

Lake  Shore  Elec  a Mch 

Jan  1  to  Mch  31 

Manila  Elec  RR  &  Lt  Corp— 
Ry .  Dept Apr 

Jan   1  to  Apr  30 

Lighting  Dept Apr 

Jan   1  to  Apr  30 

Milw  El  Ry  &  Lt  Co.  b.  Apr 

Jan   1  to  .\pr  30 

Milw  Lt  Ht  &  Tract. b- Apr 

Jan  1   to  Apr  30 

Montreal  St  Ry Apr 

Oct  1  to  Apr  30 

New  Orl  Ry  &  Lt.b. .  .Apr 

Jan  1  to  Apr  30 

N  Y  &  Long  I.sl  Tr  Co.b— 

Jan  1  to  Mch  31 

Nor  Ohio  Trac  &  Lt.a.Apr 

Jan   1  to  Apr  30 

Northern  Texas  Tr  Co. Mch 
Oakland  Trac  Cons. b. Feb 

Jan  1   to  Feb  28 

Oklahoma  City  Ry Mch 

Jan  1  to  Mch  31 

Olean  St   Ry.b Apr 

Jan     1  to  Apr  30 

July    1  to  Apr  30 

Orange  Co  Trac  Co Mch 

Peekskill  Ltg  &  RR  . .  .Feb 

Jan  1  to  Feb  28 

Pitts  McKeesp  &  G.  b.Mch 

Jan  1  to  Mch  31 

Puget  S'd|Elec  Ry  Co. a  Mch 
StJo  RyLtH&Pow  Co.  Apr 

Jan  1  to  Apr  30 

S  F  Oak  &  S  Jose  Rv   .Feb 

Jan  1  to  Feb  28 

Savannah  Elec  Co.a. . 

Jan  1  to  Mch  31 
Seattle  Electric  Co.a. 

Jan  1  to  Mch  31 
Syracuse  Rap  Tran.b. 

Jan  1  to  Apr  30. 

July  1  to  Apr  30 
Tacoma  Ry  &  Pow  Co. 
Tampa  Elect  Co  _  a 

Jan  1  to  Mch  31 
TerreHTr  &  Lt  Co.a. 

Jan  1  to  Mar  31 
Toledo  Rys  &LtCo.a. 

Jan  1  to  Apr  30 
Tol  Urban  &  Interur.a 

Jan  1  to  Apr  30 
Toledo  &  Western 

Jan  1  to  Mch  31 
Twin  City  Rap  Tr.b.. 

Jan  1  to  Apr  30 
UnitRys  of  StLouis 

Jan  1  to  Apr  30 
Whatcom  Co  Ry  &  Lt . 


Gross  Earn'gs 

Current  Previous 

Year.  Year. 

$  $ 

79,992  67  ,.501 

232,088  198.087 

19,308  18,359 

56,957  .52,717 

235,372  202,331 

912,169  7.52,339 

28,318  26.284 

83,187  77,524 

15,251  C4.58 

43,759  28,276 

44,327  38,837 

126,673  104,328 

215,750  178,265 

658,566  540,005 

10,216  7,778 

132,474  99,299 

25,4.39  27,596 

72,723  77.072 

407.267  377.783 

4.257,474  3,645,273 

56,974  53,460 

168,730  142,337 


Net  Earnings 

Current        Previous 


46,750 
174.750 

28,000 

116,750 

270,479 

1,075,0.38 

46,614 
177,049 

235,615 
1,641,937 

490,578 
1,981,909 

39,794 
72,368 

283 ,603 
64,737 

118,996 

240,618 

1 1 ,369 

29,830 

9,920 

35,814 

104,603 
7,788 
9,133 
19,343 
13,689 
39  ,.344 
48,9.33 
60,197 

252,-394 
49 ,083 
97,391 


254,788 
996,815 
42,573 
154,261 
202,946 
1,4.39,391 


14,986 

68,838 

261,728 

53,689 

100.354 

205.027 


10.934 

33.961 

94,340 

7,308 

7,766 

16,882 

11,692 

31,120 

35,954 

53.122 

217.457 

41.170 

81.551 


Year. 
% 

28.519 

88, .3.56 

4,464 

14.440 

122,129 

457,9.53 

11,208 

33.841 

3,500 

5,986 

13,824 

38,222 

91,492 

293,653 

3,713 

50,150 

9.549 

27.572 

1.56.408 

1,801,681 

21,523 

62,909 

24,7.50 

87  ..500 

13,900 

57,500 

136,044 

534,655 

27,406 

100, .533 

98,952 

576.643 

238.235 

963,808 

15,136 

30.448 

120.938 

24.911 

56.058 

109.157 

5.569 

11.442 

5.262 

17.861 

52.510 

932 

3,523 

7,889 

7,321 

20,311 

22,455 

24,828 

119.800 

29.256 

54.763 


Year. 
% 

24.103 
72.691 


106.804 

374,917 

9.706 

29,634 

def20,017 

defl9.276 

13,129 

36,293 

80,218 

244,613 

2,924 

33,871 

12,246 

33,171 

157,503 

1.536.100 

23.138 

51,694 


128,846 
480,982 

22,753 
75,587 

77,596 
453,1.58 


2,632 

29,273 

111,444 

22,468 
43,778 
86,930 


4,448 
15,502 
46,261 

229 

2.444 

5.573 

5.039 

12,157 

10,530 

22,308 

84,128 

25,741 

49,717 


Mch 

47,300 
142,739 

44,554 
125.385 

16,460 
.50,789 

17,106 
48.653 

Mch 

233,929 
686,268 

194.203 

575,888 

73,149 
226,160 

58,496 
175,972 

.Apr 

86,864 
340,496 
850,523 

75,743 
295,678 
736,241 

37,579 
146,907 
374,242 

31 .868 
121,393 
313,499 

.Mch 

59,510 

47,874 

14,481 

12,440 

Mch 

38,949 
112,660 

33,523 
95,252 

17,985 
51,965 

12,930 
37,335 

.Mar 

57,951 
172,684 

45,826 
132,819 

18,933 
58,320 

13,026 
39,134 

.Apr 

156,396 
616,543 

147,159 
578.074 

72,773 
289,904 

68,006 
277.926 

.Apr 

26,659 
104,721 

23,542 
89.126 

13,321 
49,593 

10,136 
37,190 

.Mch 

17,526 
54,012 

17,708 

45,778 

6,835 
19,863 

6,731 
13,554 

.Apr 



415,413 
1.621,913 

355,213 
1,389,515 

218,256 
832,338 

184,405 
700,347 

-Apr 

760,197 
2,803,682 

699,483 
2,542,505 

292,442 
1,053,620 

225,700 
770,020 

.Mch 

20,425 

13.618 

5,501 

3,583 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  Earnings  were  small  in  1905  owing  to  a  strike  and  boycott. 

Interest  Charges  and  Surplus. — The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with 
the  surplus  or  d(>ficit  above  or  below  those  charges: 


Roads. 
Albany  &  Hud-son Apr 

Jan  1  to  Apr  30 

Binghamton  Ry Apr 

July  1  to  Apr  30 

Brock  &  Ply  St  Ry . . .Mch 
Cape  Breton  Elec  Co  .Mch 
Charrn  Con  Rv  G  &  E.Apr 

Mch  1  to  Apr  30 

Columbus  RR  Co Mch 

Dallas  Elec  Corp Mch 

Detroit  United  Rys Apr 

Jan  1  to  Apr  30 

Duluth  Street  Ry Apr 

Jan   1  to  Apr  30 

Elgin  Aurora  &  So Feb 

July  1  to  Feb  28 


-Int.,  Rentals,  &c. —    - 
Current       Previous 
Year.            Year. 

—Bal.  of  N 

Current 

Year. 

S 

j<  E'ngs. — 

Previous 

Year. 

$ 

8,796 
57,592 

7,496 
54,517 

def2.692 
12.056 

def725 
5.106 

7.362 
72,936 

7,181 
70,096 

2.188 
39.702 

1.046 
27,529 

1,863 

1,807 

def  1 .564 

def     945 

3,667 

3,687 

1.071 

def  6, 757 

12,967 
25,934 

12.917 
25.833 

5.670 
12.711 

5,064 
9,643 

1,889 

1,867 

3.179 

2,349 

15,430 

15,312 

8.806 

4,813 

95,512 
373,684 

91.059 
367.751 

J87.214 
2-286.456 

X60.442 
Z167.392 

17,524 
70,006 

16.754 
66.941 

12.815 
26.159 

8.326 
17.586 

8,989 
74  161 

9.133 
74.305 

6,560 
84.394 

1 ,432 
67.1  92 

May  20  1900.1 
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— hit.,  Rentals,  &c. — ■  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

El  Paso  Electric  Co __.Mch  3,772  5,437  6,433  5,071 

Jan  1  to  Mch  31 11,279  10,237  15,780  14,940 

Galveston  Elec  Co Mch  4,167  297          

Jan  1  to  Mch  31 12,500  1,940          

Honolulu  RTr&L  Co. Mch  4,825  4,816  .r6,876  z5,369 

Jan  1  to  Mch  31 14,598  14,354  a:20,898  a:16,354 

Houghton  Co  St  Rv  CoMch  3,937  3,527  def437  def23,544 

Jan  1  to  Mch  31 11,659  10,33t)  flef5,673  dcf29,612 

Houston  Elec  Co Mch  7,691  8,646  6,133  4,483 

Jan   1   to  Mch  31 23,594  25,531  14,628  10,762 

Jackson  ConsolTr  Co _. Apr  2,879  2,687  834  237 

Mayl   to  Apr  30 33,500  30,750  16,650  3,121 

Jacksonville  Elec  Co _. Mch  3,325  3,017  6,224  9,229 

Jan  1  to  Mch  31 9,975  9,059  17,597  24,121 

Lake  Sliore  Electric.  Mch  20,404  20,404  1,119  2,734 

Jan  1  to  Mch  31 61,212  61,212  1,697  def9,518 

MilwElecRv  &LtCo.Apr  r88,364  r74,974  x50,735  .r54,971 

Jan  1  to  Apr  30 r347,690  r-294,617  xl98,293  .rl92,049 

Milw  Lt  Heat  &Trac-. Apr  r24,306  ?-19,539  x3,168  3,214 

Jan   1   to  Apr  30 r92,499  r75,905  x8,306  def318 

Montreal  St  Rv Apr  41,113  22,454  57,839  55,142 

Oct   1   to   Apr  30 219,738  140,905  356,905  312,253 

NewOrlRy&Lt Apr  &152,297  85,938          

Jan  1   to  Apr  30 &608,296  355,511           

N  Y  &  LonglslTrCo.Mch  13,750  570  xl,499  a-2,192 

Nor  Ohio  Trac&Lt-.. Apr  22,667  22,917  7,781  6,356 

Jan  1  to  Apr  30 90,667  91,668  30,271  19,776 

Northern  Texas  Tr  Co. Mch  9,942  9,937  14,969  12,531 

Oakland  TracConsol_. Feb  35,678  30,818  20,380  12,960 

Jan  1  to  Feb  28 71,357  61,303  37,800  25,627 

Olean  St  Ry Apr  2,768  2,968  2,494  1,480 

Jan     1  to  Apr  30 11,047  11,048  6,814  4,454 

July    1  to  Apr  30 26,878  26,868  25,632  19.393 

Puget  Sd  El  Ry  Co...Mch  al8,818  14,963  x6,481  .rdef3,043 

SFOak  &8  Jose  Ry_.Feb  17,744  13,009  11,509  12,732 

Jan  1   to  Feb  28 34,243  25,587  20,520  24,130 

Savannah  Elec  Co Mch  10,904  10,554  5,556  6,552 

Jan  1  to  Mch  31 32,712  31,661  18,077  16,992 

Seattle  Elec  Co Mch  27,520  24,862  45,629  33,634 

Jan  1  to  Mch  31 78,015  74,877  148,145  101,095 

Syracuse  Rapid  Trans. Apr  22,907  20,450  14,672  11,418 

Jan   1   to  Apr  30 89,144  81,567  57,763  39.826 

Julyl   to  Apr  30 211,649  203,292  162,593  110,207 

Tacoma  Ry  &  Pow  Co  Mcli  11,323  10,897  3,158  1,543 

Tampa  Elec  Co Mch  nil .  1 ,885  17 ,985  1 1 ,045 

Jan  1  to  Mch  31 nil.  5,724  61,965  31,611 

TerreHTr  &LtCo_..Mch  12,950  9,726  5,983  3,300 

Jan  1   to  Mch  31 35,999  27,786  22,321  11,348 

Toledo  Rvs&Lt  Co.  __  Apr  42,213  41,765  30,.560  26,241 

Jan    1   to  Apr  30 169,208  170,149  120,696  107,777 

Twin  City  Rap  Tr  Co.  _  Apr  itl09,708  /1:97,325  108,548  87,080 

Jan  1  to  Apr  30 /i;438,832  A-389,300  393,506  311,047 

United  Rvs  of  St  Louis  Apr  198,026  199,069  94,416  26,631 

Jan   1  to  Apr  30 793,270  797,541  260,350  def  27,521 

Whatcom  Co  Ry  &Lt_ Mch  3,758  2,229  1,743  1,354 

aFixed  charges  for  March  in  1906,  but  not  in  1905,  includes  an  appropri- 
ation for  sinking  ftmd  on  bonds. 

6  Included  in  fixed  charges  are  otiier  deductions  amounting  to  $2,887 
in  April  and  to  $11,538  for  period  from  Jan.  1  to  April  30. 

k  Charges  include  dividend  on  preferred  stock. 

r  Charges  include  an  allowance  for  depreciation. 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  edition 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle". 


Railroads.  Page. 

Delaware  L.ackawanna  &  Western..  1097 

Grand  Kapids  &  Indiana 1098 

Grand  Trunk  Hy.  of  Canada 987 

N .  Y .  Chicaso  &  St,  Louis 10.37 

Pennsylvania  Company 11 53 

I'liila.  Baltimore  &  Washington 9S4 

West  Jersey  &  Seashore 9X5 

Western  N .  Y .  &  Pennsylvania 984 

Indu.'ilrial  Conipanics— 

American  Ucct  Suear 1099 

Anaconda  Copper  Mining 1153 

Bethlehem  .steel  Corporation.  1039,  1050 

Boston  Towboat 1042 

Buttorifk  t;o 11 5S 

(  1  irksburg  Fuel.  _ 1155 

Columbus  <t  Hocking  Coal  &  Iron 1159 

Consolidation  Coal 1154 

Consolidated  Rubber  Tire 1043 

Kalrmont  Coal 1154 

General  A.sphalt 1159 

General  Kicctric 1038,  1047 

Lan.ston  Monot  ype 1039 

Michigan  State  Telephone ..1104 

New  England  Telep  &  Telegraph...  1104 

Pennsylvan ia  Steel. 1 100 

Pittsburgh  <t  Fairmont  Fuel 1155 

Pocahontas  Collieries 1015 

Somerset  (;oal 1154 

Street.s  Western  Stable  Car  Line 99 1 

United  CJas  Improvement 1101 


Industrial  Companies — (Concluded) . 

United  States  Rubber 1100 

U.S.  Steel  Corp.  (3  mos.  end.  Mch. 

31)   985 

Street  Railways — 

Capital  Traction.  Washington 926 

Chica^'o  Citv  Ry 507 

Chicago  *r  Milw.aukee 1097 

Dallas  lOlcctnc  Corporation 801 

Eastern  Consolidated  Electric G91 

Georgia  Uy .  &  Electric. 027 

Havana  IClectric  Ry 802 

Indiana  Union  Traction. _ 449 

Indian.apolis  Traction  &  Terminal- .  627 

International  Trac.  Co     Buff.alo 024 

Inter-State  Railways,  Philadelphia.   027 

Knoxville  Railwav  &  Light. 628 

Little  Rock  Railway  &  Electric 028 

Louisville  Traction 092 

Manila  lOlec,  HR,  &  Lighting  Corp..  104 1 
Metropolitan  West  Side  Elev.,  Chic.  8(15 
New  .lersey  <fe  Hudson  Riv.  Ry.&Fer.  510 

New  Orleans  Railway  &  Light 925 

Phila.  Co,  of  Pittsburgh 1099.  1100 

Sao  Paulo  Tramway  Light  &  Power.  9S8 

Toronto  Ry 494 

Twin  City  Rapid  Transit. 550 

United  Rys.  &  lOlectric.  Baltimore.  .1038 

United  Railways  or  St,  Louis 984 

United  Hvs.  In  v.  Co,  of  San  Fran 753 

Washington  Uy .  .t  Electric  Co 800 


Huntingdon  &  Broad  Top  Mountain  Railroad  &  Goal  Oo. 
(Report  for  Fiscal  Year  ending,  Dec.  31  1905.) 
President  Samuel  Bancroft  Jr.  says  in  part: 

No  Floatinn  Debt. — At  the  beginning  of  tlie  year  your  compan.v  owed 
in  bills  payable  (notes)  .?S0,000,  all  of  wliicli"  have  been  paid,  leaving 
the  company  at  the  beginning  of  1906  out  of  debt,  except  for  current  bills 
for  general  sti^jplies,    &c. 

Coal . —Thii  coal  shipments  aggregated  1.802,441  tons,  an  increase 
of  91,253  tons  over  the  previous  year.  Of  the  total  shipments  773.521 ,5 
tons  originated  in  the  Broad  Top  region,  an  increa.se  of  169,122  tons,  and 
1,028,919.5  tons  in  the  Cumberland  region,  a  decrease  of  77,870  tons. 
The  increa.se  from  the  Broad  Top  region  was  due  largely  to  the  better 


preparation  of  this  coal  for  the  market,  and  it  is  upon  the  shipments  from 
our  own  region  that  the  company  derives  its  largest  revenue.  There 
were  three  new  mines  opened  during  the  year. 

Air  Brakes. — As  we  have  1,000  cars  not  equipped  with  air  brakes,  we 
are  now  equipping  500  of  these;  and  we  propose  to  dispose  of  the  other 
500  at  the  most  suital)le  time.  This  will  place  all  our  equipment  in 
compliance  with  the  demands  of  the  Inter-State  Commerce  Law. 

Furnaces,  &c. — The  furnaces  at  Everett  and  Riddlesburig  were  in 
blast  throughout  the  year;  the  Saxton  furnace  stih  remaining  idle  in  the 
trustee's  hands.  The  whole  amount  of  this  company's  investment  in 
the  stock  of  the  Saxton  Furnace  Co.  has  now  been  charged  to  profit  and 
loss,  as  well  as  one-half  of  the  cost  of  our  holdings  in  the  Everett  Glass  Co. 

Maintenance. — The  property  has  been  maintained  in  excellent  con- 
dition; 528  tons  of  new  steel  rails  were  laid,  and  28.525  cross- ties  were 
put  in  the  track. 

Earnings,  &c. — Results  for  four  years  have  been  as  followsc 


RECEIPTS  AND  EXPENSES. 

Coal   and   coke   traffic- 

-    1905, 

1904. 

1903. 

1902. 

Broad  Top, tons 

858,994 

664,091 

1,119,128 

997,686 

Cumberland,  tons 1 

,055,235 

1,123,196 

1,337,010 

1,490,235 

Receipts — 

$ 

$ 

■S 

S 

Coal  and  coke  freights 

412,040 

368,481 

543,135 

493,808 

Other  freights 

279,937 

209,186 

277,944 

267,803 

Pa.ssenger  receipts 

83,241 

77,589 

90,844 

76,897 

Mail,  express,  &c 

22,248 
797,467 

21,274 

22,609 

21,737 

Total  earnings 

676,531 

934,532 

860.246 

Operat'g,  etc.,  expenses- 

— 

Maintenance  of  way. . 

76,417 

61,160 

80,627 

70.880 

Maint.  of  equipment. 

64,643 

56,205 

71,278 

63,409 

Loss  on  car-trust  cars. 

38,761 

32,859 

36,634 

62,680 

Depreciation 

15,530 

17,044 

18,938 

18,200 

Conducting   transp'n. 

187,292 

188,486 

265,043 

212,964 

General  expenses 

61,671 

68,390 

71,631 

63,727 

Additions&improve'ts 

19,573 

24.020 

Total  expenses 

444,314 

424,144 

563,724 

515,889 

Net  earnings 

353,153 

252,387 

370,809 

344,367 

Other  income 

1,260 

1,250 

1,250 

Total 

353,153 

253,637 

372,059 

345,607 

Deduct— 

Interest  on  bonds 

106,190 

106,190 

106,190 

106,190 

Div.  on  preferred.. .(5>-2)110,000 

(6)120,000 

(7)140,000 

(6)120,000 

Div.  on  common 

(1)13,717 
239,907 

(5)68.587 
314,777 

Total 

216,190 

226.190 

Balance,  surplus 

136,963 

13,730 

57,282 

119,417 

Add  balance  Jan.  1 

355,717 

359,905 

397,889 

301,076 

Charged  profit  and  loss 

a43,671 

449,009 

hl7,918 

c95,265 

359,906 

r/22,604 

Profit  Alosssur.  Dec. 31 

355,717 

397,889 

a  Represents  $27,750  depreciation  in  stock  owned  and  $16,021  credit 
to  construction  account,  b  New  aUgnment  at  Cypher,  c  Includes  new 
ahgnment  at  Cypher.  $69,015;  depreciation  in  stock  owned.  826,250. 
d  Represents  new  alignment. 


B.\LANCE  SHEET  DEC.  31. 


A  ssets — 
Construe,  and  equip 
Current  accounts  . . 

Real  estate 

Materials  &  supplies 

Stocks  owned 

Insur  .  car  tr .  cars.  - 
Cash    


1905. 


1904. 


1905.  1904.   I 

S  $         I     Liabilities —  5  5 

.5,820,623  5,S22,153|Stock   ISeeRy.  and  3.371,750  3.371.750 


103,900 

59,682 

66,934 

6,500 

545 

154.811 


92,174  Bonds  llnd.Sec 2.280.500  2,280,500 

'-  •  ■  •"-  197 

80.000 

6,312 

18.907 

14.192 


59,682   Scrip  conv.  into  stock  197 

74, :507  Bills  payable 

34,250|  Int.  and  div.  unpaid.  6.116 

1 .045 1  Pay-rolls 20.039 


75,420 


Total 6.212.996  6.159,0311 

— V.  82.  p.  452.  100. 


Vouchers 29,996 

Addition  toH.&B.T. 

con.  car  tr.  fund.-    

Spec,  car  tr.  fund...      55,388 
Profit  and  loss 449.010 


23,456 

8.000 

355.717 


Total 6.212.996  6,159.031 


Sao  Paulo  (Brazil)  Tramway,  Light  &  Power  Co.,  Ltd. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

President  Wm.  Mackenzie,  under  date  of  April  2.3,  says: 

General  Results. — The  gross  earnings  aggregate  $1,908,406,  an  increase 
of  $489,067,  or  34%,  over  the  previous  year,  while  the  increase  in  the 
operating  expenses  amounted  to  40%,  resiilting  in  net  earnings  from  oper- 
ation of  .$1 ,238,474,  or  an  increase  of  31  %  over  1904.  Out  of  the  net  earn- 
ings there  have  been  declared  and  paid  four  quarterly  dividends  of  2% 
eacli,  at  the  rate  of  S%  per  annum,  aggregating  $.599 ,594;  interest  charges 
8275,847,  and  there  was  transferred  to  contingent  account  $50,000, 
leaving  the  sum  of  .S313,032  to  be  carried  forward. 

Copildl  K.rpcnditiire. — The  total  expended  on  capital  account  during  the 
year  amounted  to  $524,976. 

IlildrauUc  Plant. — .\t  Parnahyba,  the  exten.sion  of  the  power  house  was  , 
coinjileted  and  the  fifth  generator  and  turbine  were  placed  in  position. 
This  installation  necessitated  the  building  of  a  new  tail  race  and  same  was 
built  sufliciently  large  to  allow  for  the  installation  of  two  additional  5,000 
H.  P.  units  when  necessar,v. 

Slortu/e  Ballcry. — A  storage  battery  plant  is  now  beint;  erected  of  suffic- 
ient capacity  to  operate  our  entire  system  in  case  of  a  shut-down.  It  is 
expected  I  lie  battery  will  be  in  oiieratioii  by  the  fust  of  May  iie.xt. 

Track  Construction. — To  meet  the  iiicrea,sed  demand  upon  the  car  serv- 
ice, it  was  found  necessary  to  construct  additional  track  mileage  of 
over  12,000  feet,  A  ciosstown  line  was  built  making  connections  with 
four  of  tlie  existing  routes,  to  enable  them  to  run  (iirect  to  the  railway  sta- 
tion, and  in  addition  there  were  constructed  several  minor  extensions. 
The  company  is  strongl.v  advised  to  immediately  extend  its  lines  to  the 
ad.joining  suliurbs  of  Pinheiros  and  Saint  Anna, 

Light  and  Power. — The  income  from  lighting  contracts  was  not  as  large 
as  expected,  partly  because  of  the  ditticulty  of  inducing  householders 
to  bear  the  expense  of  the  installation,  which  the  gas  company  gives  prac- 
tically free.  There  has  been  a  gratif.\ing  increa.se,  however,  in  the  power 
department.  During  the  year  new  contracts  were  made  with  32  pow-er- 
customers,  which  increased  the  H.  P,  contracted  for  to  4,076,  or  24% 
over  the  iirevious  vear. 

Condition  of  the  City. — The  fortunes  of  the  State  of  Sao  Paulo  and  of  the 
city  as  its  commerciai  center  depend  mainly  on  tlie  coffee  crop.  Notwith- 
standing the  coniplainl  on  the  part  of  the  coffee-growers  of  hard  times, 
due  to  the  low  jirices  rcali/cd  on  cofl'oc,  there  were  1,400  houses  built  in 
the  city  during  the  year  and  still  a  vacant  hoii.se  of  modern  construction  is 
hard  to  find .  In  tlie  center  of  the  city  streets  are  being  widened  and  many 
of  the  old  buildings  substituted  by  fine  new  blocks. 

The  results  for  four  years  past,  converted  into  (Canadian 
currency  at  average  rate  of  exchange  for  each  year,  has  been 
as  follows: 

19     05.  1904.  1903.  1902. 
iMmps,  A-c,  Dec.  31 — 

Number  of  lamps 34,497  ,33,019  28,881  21,745 

motors...                336  279  188  101 

H,  P,  contracted  for   .             4,076  3,297  2,652  1,657 
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Receipts  from — 

Tramway 

Liirlit  aiul  powi-r    . 
Miscellaneous  . .  _ . 


1905. 

$1 ,357.926 
550,480 


Gross  earnings $1,908,406 

Operating  expenses..         669,932 

Net  earnings $1,238,474 

P.  c.  of  op.  exp.  to  earns    (35.1) 
All exps.  &  charges.- — 

Netincome $962,627        $648,001         $612,543        8455.369 

Dividends (8)699 ,594(7^  ).520,027(5?4  )391 ,379(3^)239  .019 


$941,783 
(33.6) 
293.782 


$899,428 

(31) 

286,885 


$705,369 
(37.2) 
250,000 


Balance,  surplus. 


$363,033 


$127,974    $221,164    $216,350 


A  s<;(ls — 
Hyrtraulip      plant. 

transmission  lines. 

railway,   real  est. 

and  buildin'-'.s,  &<•  14 
Stores  in  hand . . 
Aoc'ts  receivable 
Cash  on  hand 


BAI..\NCIC  .SHKIOT  OFC.  31. 

1905.  1905.      I 

S  S  I     Liabilitu.i — 

I  Capital  stock 

I  Bonds  sold 

|.\ccr'd  int.  charm 

247, .351   13.722,375  Acc'ts  *  wages  pay 


1905. 

$ 

7.499.400 

5.500.000 

21.:i54 

125.901 

997 

149.9S0 

298,(>97 

79,3.50 

1,104,205 


1904. 

4(i5.9fi3 
500.000 

28.934 
107,016 
979 
143,0.-J9 
187.712 

50,000 
791.173 


344,610        352.318!  Unred'med  tickets 

65.715  36.4151  Dividend 

122.202        223,708)  Suspense  exchange 

I  Contingent  acc't.. 

j  Profit  &  lo.ss  surp- 

Total 14,779,885  14,334,816!     Total 14.779,885  14.334.816 

—V.  82.  p.  988. 

Tennessee  Coal,  Iron  &  Railroad  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

The  report  contains  only  tabular  matter,  from  which  the 
following  data  are  derived: 

Capital  Expenditures  in  1905. — The  net  capital  expenrlitures  during  the 
year  aggregated  $1,313,516,  inckuhng  chiefly:  $452,710  at  blast  furnace 
plants;  for  completion  of  No.  6  Ensley  and  expenditures  on  new  No.  5 
(under  construction),  and  for  additional  boilers,  pumps,  &c.;  $448,307  at 
coal  properties  for  new  dwellings,  boilers,  air  shafts,  electric  equipment, 
opening  new  slppe,  &c.;  $359,050  at  Ensley  steel  works  for  new  50-ton 
O.  H.  furnace,  soaking  pits,  gas  producers,  extensions  to  buildings,  rail 
mill  engine  and  building,  &c.  •    ■ 

Capital  Expenditures  Since  1900. — During  the  five  years  ending  Dee.  31 
1905  the  capital  expenditures  for  construction,  improvements  and  addi- 
tions have  aggregated  $7,458,533;  less  sales  of  property,  $798,722;  net, 
$6,659,811.     The  expenditures  were: 

At  blast  furnace  plants.  .$2,041,706  |  At  Bessemer  rolling  mill  $52,921 

At  Ensley  steel  plant x2. 022, 490  Miscellaneous    18,957 

At  iron  "mines  and  lime-                     I  Purchases  of  land 410,133 

stonequarries 1 ,599,371  I  Development  of  mineral 

At  coal  properties 1,124,242|     lands 188,713 

X  Includes  over  $950,000  required  to  complete  the  original  plans  of  con- 
struction adopted  in  1898. 

Production. — The  production  of  raw  and  finished  materials  for  two  years 
past  compare  as  follows: 


1905.  1904. 

Red   iron   ore    (Red 

Mountain). .1.282,189  1,095.432 

Brown     iron     ore 

(Greeley) 92,865        69,541 

Brown  iron  ore  (Bar- 
stow)    61.228         43.065 

Coal,  for  coke 1,286,922  1.331,063 

Coal,  for  market  or 

consumption 944,737   1,425,237 

Coke 890.634      871,532 

Limestone  and  dolo- 
mite      212,290      218,484 


1905. 
Foundry   and   basic 

pig  iron 529,036 

At  steel  works — 
Open-hearth  steel 

ingots  246.558 

Blooms,  large  bil- 
lets and  slabs.-      34.961 

Rails 163.853 

At  Bessemer  rolling  mill — 
Bar  iron  and  steel, 

&c 15.129 

Plates 10,037 


1904. 
475,314 


176.657 

14,102 
124,496 

9,958 
6,710 

The    comparative    earnings    and   balance   sheet   were   as 
follows: 

1905. 

Gross  sales  and  earnings $10,886,421 

Oper.  exp.  (labor,  mater.  &  freight)  $6,764,700 

Repairs  and  maintenance 1 ,608 ,586 

General  expenses,  administration, 

taxes,  insurance,  &c 437,486 


1904.  1903. 

$9,535,404  $13,468,535 
$6,300,287     $8,738,550 
1,213,844        1,411,157 


458,476 


428,871 


^  Total  operating  expenses $8,810,772 

Net  earni  ngs  from  operation $2 ,075 ,649 

Other  income 16,814 


$7,972,607  $10,578,578 

$1,562,797     $2,889,957 

15,019 


Total  income 

Deduct — 
Interest  on  T.  C.  I.  &  RR.  Co.  bds. 

do      on  Cahaba  bonds 

■    do      on  De  Bardeleben  bonds . . 

I-    do      on  Pratt  bonds 

T-    do      on  Ala.  Steel  &  Ship  Build- 
ing Co.  6%  bonds 

Divs.  on  Ala.  Steel  &  Ship  Build- 
ing Co.  preferred  stock 

Other  interest,  premiums,  &c 


Net   income 

afRoyalty  fund  (regular  provision) 
X  Replacement  fund  (reg.  provis'n) 
Exploration  of  mineral  lands,  sur- 
veys, &c 

Sink,  fund  for  gen.  mtge.  bonds 

Dividends  on  preferred  stock  (8%) . 
Dividends  on  common  stock  (4%). 


$2,092,463     $1,562,797     $2,904,976 


$497,765 

53,520 

163,740 


43,800 

11,580 
2,175 

,319,883 
$72,342 
171,017 


48,240 

19,786 

902,116 


$462,726 

53,520 

163,740 


43,800 

11,855 
25,942 

$801,214 

$114,427 

141,798 


48,730 
19,006 


$464,695 

53,520 

163,757 

1,575 

43 ,800 

12,180 


$2,165,449 

$159,283 

197,686 

54,453 

'  r9'',864 


Balance  .  _ 

Previous    surplus. 


$106,382 
2,122,335 


$477,253     $1,734,163 
1,734,162 


Deduct  sink,  fund  for  1902  &  1903. 


,228,717     $2,211,415 
89,080 


Total  surplus  Dec.  31 $2,228,717     $2,122,335 

X  Credits  to  royalty  and  replacement  funds  are  set  aside  each  month 
out  of  earnings,  at  a  fixed  rate  per  ton  on  product,  the  first  to  cover 
depletion  of  mineral  holdings  and  the  second  to  cover  depreciation  of 
plant  and  e<iuipment. 


-37, 


E 

Assets — 
Cost  of  property. 

Investments 

Treasury  securities  1 

Ca.sh    

Bills  and  accounts 

receivable 1 

Supplies.   &c 1 

Assets  of  bond  sink- 
ing fund- 


BALANCE 
1905.  1904 

363.610  .36,122 
289.833  297 
040,000  1,995 
574,189         463 


476,590 

486.188 


38,460 


1,151 
1,442 

54 


SHEETIDEC.  31. 

I  ' 

Liabililies — 

436  Common  .stock ; 

306  I  Preferred  stock... 

0001  Funded  debt 

108  Ala.  Steel   &  Ship 

'  Building  bonds. 
278 1  Preferred  stock. ,_ 
790  Ala.   Steel   A   Ship 

I  Building  reserve, 
1041      <tc.    funds 

I  Sink,  fund  gen.  M. 

I  Current  liabilities. 

IP.  &  L.  surplus 


1905. 

S 

>,553,060 

248.300 
3.610,000 

1,100.000 
440,000 


[1904. 

S 

22,552,800 

248,300 

13.693,000 

1,100,000 
440,000 


Total 42,268,870-  41,526.022 

—V.  82,  p.  1046"  809 


•  Total 


-.42,268,870  41,520.022 


Chicago  Union  Traction  Co. 

(Report  /or  Leased  Lines  for  Year  ending  Aug.  31    190.5.) 

The  earnings  of  the  operating  companies  for  the  years 
'iidiiig  Aug.  31  1904  and  190.5,  it  is  .stated,  compare  a.s  fol- 
lows: 

—West  Chicago  Sl.RR . North  Chicago  St.  RR— 

1904-05.  1903-04.  1904-05.  1903-04. 

Gro.ss  earning.s $5,963,016     $5,523,135     $3,245,513     $3,174,514 

Operating  expenses  ...  3,958,136       3.802,898       2,117,584       2,118,478 

Net - $2,004,880     $1,720,237     $1,127,929     $1,056,036 

Other  income  - 45,819  44,303  22,939  21,467 

Total  income $2,0.50,699     $1,764,540     $1,150,868     $1,077,503 

Charges 1,414,574        1,383,448  731,914  746,502 

Balance... $636,125         $;i81,092         S418.9.54         $331,001 

Depreciation    555.805  432,334  .380,790  189,802 

Balance,  surplus $80,320  def.  $51 ,242  $38,164        $141,199 

Consol.  Traction  Co.def.        80,320  248,758  38,164  141,199 

Balance,  deficit $300,000 

Chicago  Consolidated  Traction  Co. 

—  Year  ending  A2ig.  31. —  — Yeor  ending  Dec.  31 . — 
1905.  1904.  1903.  1902. 

Gross  earnings $1,605,798     $1,468,631     $1,375,369     $1,190,376 

Operating  expenses  _--   1,123,301        1,223,182       1,029,766  795,091 

Net  earnings--  -  -  $482,497  $245,449  $345,603  $395,285 
Other  income 82,152  80,342  85,671  84,114 

Total  income. $564,649         $325,791         $431,274         $479,399 

Deductions 683,133  715,748  785,901  899,382 

Deficit $118,484         $389,957         $354,627         $419,983 

— V.  82    D.   1155    867 

General  Asphalt  Company. 

(Report  for  Fiscal  Year  ending  April  30  1906.) 

The  report,  signed  by  President  John  M.  Mack,  under  date 
of  May  1.5  1906,  contains  ten  pages  regarding  the  company's 
policy  and  the  history  of  the  enterprise,  and  says  in  sub- 
stance: 

General  Results. — The  net  earnings  for  the  year  were  $532,991,  from 
which  there  was  no  deduction  for  excess  cost  of  maintaining  pavements 
of  previous  years.  This  compares  with  total  earnings  for  1904  of  $849,087, 
from  which  there  was  deducted  $136,092  for  excess  cost  of  maintaining 
pavements  of  previous  years,  leaving  net  earnings  of  $712,995;  and  with 
total  earnings  of  $850,436  for  1903,  from  which  there  was  deducted 
$272,121  for  excess  cost  of  maintaining  pavements  of  previous  years, 
leaving  net  earnings  of  $578,315. 

The  conspiracy  against  our  interests  was  consummated  in  July  1904 
by  the  forcible  dispossession  of  our  New  York  &  Bermudez  Co.  from  its 
property  in  Venezuela;  since  which  time  33,000  tons  of  Bermudez  asphalt 
have  been  shipped  to  this  country  and  sold  by  others. 

This  employment  of  the  company's  capital  by  its  enemies,  and  the 
sale  by  them  of  the  product  of  its  own  mines,  at  low  prices,  has,  of  course, 
depressed  unduly  prices  for  asphalt  and  asphalt  paving.  The  explana- 
tion of  the  shrinkage  during  the  past  year  is  to  be  found  in  the  general 
depression  of  prices  produced  by  these  conditions,  and  in  the  large  ex- 

Eense  of  the  Venezuelan  litigation.  Nevertheless,  a  moderate  profit 
as  been  earned  and  a  fact  of  great  significance  demonstrated,  viz., 
that  the  business  of  this  company  is  not  dependent  on  the  Bermudez 
Lake  or  any  other  source  of  asphalt  supply  within  the  possible  control  of 
any  competitor. 

Barber  Asphalt  Paving  Co. — This  controlled  company  is  engaged  in 
refining,  manufacturing  and  selling  asphalt  and  asphaltic  products,  and 
in  constructing  pavements.  Its  financial  condition  appears  from  the 
following  data  as  of  Jan.  31: 

1906.  1905.  1904. 

Property  account  (asphalt  deposits, 

real  estate  and  plants) $5,758,376     $4,973,657  

Bills  and  accounts  payable 670,860  546,993       1,584,226 

Bonds  outstanding  (6^r) 882,100  882,100  888,100 

Outstanding  loans  (secured  by 
pledge  of  assessment  bonds,  war- 
rants, tax  liens  and  certificates 
which  were  received  in  course  of 

business)  1,405,921       1,652,193       2,572,983 

Current  assets  (cash,  materials  and 
supplies,  bills  and  accounts  re- 
ceivable, assessment  bonds,  war- 
rants, tax  liens  and  certificates  on 

hand)  less  re.serve  for  deprec'n..     4,878,026       4,827,507       5,912,117 
Ratio  of   current  liabilities  to  cur- 
rent assets 13.77%  11.33%  26.96%, 

Attention  is  called  to  the  fact  that  this  company  has  no  connection 
whatever  with  a  new  company  organized  in  the  latter  part  of  1904 
under  the  laws  of  the  District  of  Columbia  and  known  as  "The  A.  L. 
Barber  Asphalt  Co." 

Of  the  fourteen  partly-owned  companies  acquired  by  the  General 
Asphalt  Co.  at  reorganization,  all  have  now  been  merged  with  the  Barber 
Asphalt  Paving  Co.,  or  otherwise  disposed  of. 

New  Trinidad  Lake  Asphalt  Co. — This  company  was  engaged  during 
the  year  in  the  mining  and  sale  of  Trinidad  Lake  asphalt,  sending  its 
product,  to  the  United  States,  Europe  and  South  America.  By  far  the 
greater  part  of  its  output  is  .sold  to  the  Barber  Asphalt  Paving  Co.  in  the 
form  of  crude  asphalt.  The  outstanding  debentures  were  reduced  from 
$1,710,595  on  Jan.  31  1905  to  $1 ,674,220  on  Jan.  31  1906. 

New  York  and  Bermudez  Company. — The  company's  property  in  Vene- 
zuela, which  in  July  1904  was  .seized  by  General  Castro,  President  of 
Venezuela,  under  tfie  form  of  judicial  proceedings,  has  remained  in  the 
posses.sion  of  General  Castro  and  his  allies  during  the  past  year.  During 
the  year  the  litigation  with  respect  to  the  property  lias  proceeded  to  a 
conclusion  in  the  Venezuelan  Courts,  and  an  appeal  has  been  taken 
therefrom  to  our  State  I)ei)artnient .  .\s  was  to  be  expected,  the  decision 
in  all  the  Courts  in  Venezuela  were  uniformly  against  the  company. 
.\11  litigation  has  now  been  disposed  of  except  the  revolutionary  suit, 
and  in  that  suit  the  testimony  has  been  taken  in  the  lower  Court,  from 
whose  decision  when  rendered  two  api)eals  may  be  made.  The  com- 
pany's repre.sentation  in  Venezuela  has  been  reduced  to  a  minimum, 
and  expen.ses  otlierwi.se  reduced,  so  that  the  direct  loss  accruing  through 
the  maintenance  of  the  company's  rights  in  Venezuela  will  be  materially 
le.ss  (luring, the  current  year. 

The  comijany  has  proved  its  case  in  every  detail,  and  it  confidently 
expects  that  such  action  will  be  taken  as  will  result  not  only  in  the 
return  to  the  company  of  its  own  propert.v,  but  in  the  award  of  heavy 
damages  as  compensation  for  the  lo.sses  suffered  during  the  last  few  years. 
Total  Income. — The  total  income  of  all  companies  in  the  year  1905, 
excluding  inter-company  accounts,  was  $10,809,284,  as  compared  with 
$9,794,010  for  the  year  1904,  an  increase  of  10.3%. 

National  Contracting  Co. — The  li(]uidation  of  this  company  has  con- 
tinued during  the  year.  The  judgment  for  $547,696  .secured  last  year 
against  the  Hudson  River  Water  Power  Co.  was  reversed  on  appeal  and  a 
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new  trial  ordeied.  This  trial  is  now  progressing.  A  suit  against  the 
Niagara  Falls  Power  Co.  for  a  large  amount  has  been  submitted  for  de- 
cision to  a  substitute  referee. 

Dividend. — On  Jan.  11  1906  the  company  declared  its  first  dividend  of 
2%,  which  was  paid  on  March  1  1900,  upon  the  $13,139,663  outstanding 
preferred  stock  trust  certificates  amounting  to  $262,793.  The  preferred 
stock  is  cumulative  at  the  rate  of  5%  per  annum  from  ,fune  1.5  190.5. 

SHEET  ASPHALT  PAVEMENT  CONSTRUCTED. 

For  municipalities.  Private  parties. 

Square  i/ards  laid  hi/ —  1905.  1904.  1905.  1904. 

Barber  Asphalt  Co 2,870,683     2,363,470     990,128     739.911 

Companies  partly  owned 7,560  26,913        14,190        12,973 

In  1905  the  amount  of  brick,  stone,  macadam  and  bituminous  mac- 
adam pavement  constructed  was  42,912  yards  for  all  companies,  against 
299,196  for  1904.  The  amoimt  of  .sheet  asphalt  pavements  carried  over 
by  all  companies  on  Jan.  31  1906  was  743,759  yards,  against  707,979 
yards  carried  over  on  Jan.  31  1905. 

The  results  for  the  12  months  ending  Jan.  31  1906,  com- 
pare with  those  for  the  preceding  year  and  the  13  months 
ending  Jan.  31  1904  as  follows: 

12  mos.  12  mos.  13  mos. 

1905-06.  1904-05.  1903-04. 

Income  from —                                             $  $  $ 

Sales  of  crude  asphalt 494,545  954,658  1,390,727 

Sales  of  refined  a.sphalt 2,905,046  2,391,551  3,075,827 

Sales  of  miscellaneous  materials-.         523,118  416,499  406,996 

Income  from  paving 6,448,377  6,085,329  8,996,133 

Income  from  private  work 1,764,267  1,436,564  1,795,226 

Inc.  from  general  contracting,  &c_      1,090,265  638,655  1,180,752 

Miscellaneous  income 97,729  56,765  30,324 

Royalties 31,152 

Total  income 13,323,347  11,980(023  16,907,137 

E.xpenscs — 

Cost  of  crude  asphalt 304,143  540,822  701,739 

Co.st  of  refining  asphalt 2,080,395  1,745,001  2,148,118 

Cost  of  miscellaneous  materials  _. _  546,015  421,593  424,909 

Cost  of  paving 6,404,666  5,629,195  8,296,744 

Re.serve  for  maintenance  &  repairs.  250,221  283,766  427,013 

Promotion 379,136 

Cost  of  private  work 1,387,080  1,110,593  1,530,887 

Depreciation 149,243  130,912  171,202 

General  contracting,   &c 1,062,156  597.813  1,192,648 

Sundry  branch  expenses 22,759  18,722  17,689 

Total  expenses 12,206,678  10,478,418  15,290,085 

Net  trading  profits 1,116,669  1,501,605  1,617,052 

Rentals  from  real  est.,  less  expenses           11,593  6,989  11,236 

Interest  received 191,008  205,257  130,096 

Int.  &  dividends  on  investments.-             9,460  7,181  6,548 

Total  net  income 1,328,730  1,721,032  1,764,932 

Deduct — 

General  expenses 372,757  340,109  284,832 

Reserve  for  bad  debts 66,739  104,223  185,484 

Interest  on  loans  and  mortgage---  143,352  222,060  210,084 

Debenture  interest 193,576  193,646  210,162 

Income  tax 19,314  11,908  14,144 

Total  deductions 795,738  871,945  904,706 

Profit  as  per  balance  sheet 632,992  849,087  860,226 

Dividends  on  preferred  (2'"f) 262,794  .- 

Special    expenditure    charged    oft 

since  end  of  year  for  improvem't 

of  pavements  over  amts.  provided 

out  of  earnings  of  previous  years-  136,092  272,120 


Balance  of  profits- 


270,198 


712.995 


588.106 


GENERAL  ASPHALT  CO.  BALANCE  SHEET  APRIL  30. 

1906.  1905.      i  1900.  1905. 

Assets —  $  S         I     Liabilities —  $  $ 

Property  account-28,750,101  28.824,597 1  Capital  stock 31.000,000  .31.000.000 

Cash    15,370  --—"'" „.„..„         .   .  _  ._ 

Bills    rec.    Barber 

Asphalt 1.871.030 

Accts.  rec.  Barber 


Asphalt 
New  York  &  Ber- 

mudez  Co 

Commerpial    Trust 

Co..  trustee 

Total  ... 


977.550 

176.853 
22.209 


15,780  Surplus 813.113         581,347 

1.871.031 
848,939 


21.0001 


-31.813.113  31.581.347 


Total 


-31.813.113  31.581.347 


COMBINED    BALANCE    SHEET    GENERAL    ASPHALT    CO.    AND 
SUBSIDIARY    COMPANIES    JAN.    31. 


.1 sseis — 
Properties    owned    and    ojjerated; 

shares   of   other   companies   not 

operated  by  General  Asphalt  Co. 
Slock  trust  certfs.  Gen.  Asphalt  Co. 

owned  l)y  sub.  cos.  (book  value). 
Stock  and  bonds  out.side  companies 

Mort'-'ages  receivable 

Retained   by   cities  on   pavements 

laid  under  guaranty 

Bonds,    warrants    and    tax    liens, 

pledged  for  collateral  loans 

On  hand 

Materials  and  supplies  (net) 

Cash 

Bills  receivable 

Accts.  rec'ble  (less  doubtful  accts.) 

Expenses  paid  in  advance 

Commercial  Trust  Co.,  trustee 


1906. 


1905. 


1904. 


.32,027,947     31,376,354     31,058,933 


26,212 
75,910 
13.400 


26,211 

155,521 

)  1 ,007 


26,204 
146.048 


2,461,022       2,641,073        2,863,017 


1,742,304 
716,702 

1,477,721 

619,542 

26,521 

2,204,141 


2,037,508 
754,860 

1,401,178 

850,675 

28,862 

2,010.567 


21 ,789 


14,658 


2,975,429 

707,080 

1  ,627,194 

541,188 

42,130 

3,044,995 

23,405 


Total 

Liabilities — 

Preferrefl  slock 

Common  stock 

Bonds  imderlying  cos.  not  owned  by 
Gen.  Asphalt  or  its  subsid.  cos    , 
Mtges.  &  groimd  rents  subsid.  cos- 
Reserve  for  maintenance  of  pave- 
ments laid  imder  guaranty 

Collateral  loans 

Dividend  payable  March  1  1906 

Bills  payable 

Accounts  payable. 

Debenture   redemption    fund    New 
Trinidad  Lake  Corp.  Co.,  Ltd .  . 

Fire  insurance  fund 

Surplus  profits 


41,413,213     41,308,475     43,115,623 


14,000,000 
17,000,000 

2,556,320 
153,188 

3,427,212 

1,405,921 

262,793 

205,400 

556,635 

278,978 

70,930 

1,495,834 


14,000,000 
17,000,000 

2,.592.6P5 
165.438 

3,707,131 
1,652,193 

235,310 
374,790 

241,196 

60,634 

1,279,088 


14,000,000 
17,000,000 

2,638,495 
160,437 

3,999.629 
2,572,982 

678.912 
963.448 

194.193 

57.092 

850,435 


'■"ol.ll.. 
—  V.  sj. 
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41.413.2:3   41.308.475  43,116.623 


Philadelphia  Electric  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
President  Jos.  B.  McCall,  under  date  of  April  11,  says: 
The  total  number  of  lamps  connected  at  the  end  of  the  year.  Dec   31 
1905,  IS  equivalent  to  1,072,143  16  c.  p.  lamps,  an  increase  over  last  year 
of  103,873,  or  10.7%,  contrasting  as  follows: 

Connected  Load  16  c.  p.  on  Dec.  31. 

1905    1,072,14311903 877,208|1901 675  995 

1904    968,27011902 768,930|1900 586,071 

From  the  foregoing  will  be  noted  the  great  increase  in  the  lamps  con- 
nected— having  almost  doubled  in  the  past  five  vears — the  greater  pro- 
portion of  which  has  been  made  in  the  commercial  business.  During  the 
year  we  have  expended  upon  construction,  overhead  and  underground 
lines,  electrical  machinery,  meters,  transformers,  arc  lamps,  boilers  en- 
gines, steam  apparatus,  Ac,  .$1,191,502. 

Following  our  policy,  reductions  have  been  made  in  the  rates,  terms 
and  conditions  of  both  public  and  private  lighting  which  will  affect  the 
income  of  the  company  for  the  present.  The  continued  growth  of  the 
business,  however,  justified  your  management  in  making  these  reduc- 
tions. 

The  company  has  purchased  the  property  at  the  southwest  corner  of 
10th  and  Chestnut  streets,  Philadelphia,  32x228  feet,  and  a  contract  has 
been  awardtd  for  the  erection  of  a  seven-story  office  building,  which  will 
provide  offices  for  our  entire  executive,  commercial  and  engineering  staffs, 
with  sufficient  space  for  our  requirements  for  the  future.  The  building 
will  be  completed,  ready  for  occupancy,  by  Feb.  1  1907. 
Results  for  Calendar   Years. 

1905.  1904.  1903. 

Connected  load  Dec.  31  (16  c.  p.)..      1,072,143  968,270  877,208 

Gross  income,  all  companies $4,104,114     $3,873,911     .$3,665  045 

General  expenses 2,014,938       1,903,502       1, 789^760 


Total  net  income $2,089,176 

Interest  on — 

Edison  Electric  Traction  5s $99,715 

Philadelphia  Electric  Traction  5s. .  563,403 

Philadelphia  Electric  Traction  4s--  600,508 

Othercharges 14,534 

Dividend  (5%  on  amount  paid  in).  499,935 


$1,970,409     $1,875,285 


$99,710 
563,400 
600,560 

3>5",635 

$1,778,095   $1,669,887  $1,638,718 
Surplus $311,081    $300,522    $236,567 


$99,715 
563,403 
600,508 

406,261 


Assets — 
Subs,  to  cap.  sfk- 14 

Instalments 

Cash    

Charter  and  organ 
Stocks  misc.  cos..  19 
Accident  fund  ins. 
Advan.  sub'y  cos.   5 
Phila.  Elec.gold4s  1 
Phila.  Elec.  Co.  of 

Penn.  stock 

Aec'ts  receivable.  _ 

Supplies   

Miscellaneous 


BALANCE  SHEET  DEC.  31. 
1905.  1904.       I 

$  $  I     Liabilities — 

,989.050  14,989.050  (Capital  stock  (amt. 


1905. 


1904. 


7.955  20,613 

923.317  1,651.806 

25.631  .35.631 

359.220  17.833,386 

15.047 

066,464  3.945,974 

432.067  1.379,979 

-  1.520,000 

444.116  346, .398 

315.759  61,058 

5.850  7,255 


called)  -. 9.998.700  9,998.700 

.Amount  subject  to 

assessment 14.989,050  14.9S9.050 

Land  Title  &  Trust 

Co.  (trustee)  ...15.014.142  15.014.142 

Accounts  payable.   1.155.799  703.650 

Pi-oftt  and  loss 1.4U.738  1,100  650 


Total 42. 569. 428- 41,806.198       Total 42,569  428  41806  198 

The  following  items  appear  on  the  b.ooks  of  the  subsidiary 
companies  in  both  years,  viz.:  Assets — Miscellaneous  stocks 
of  companies  owned  by  subsidiary  companies  deposited  and 
used  as  basis  of  issue  of  gold  certificate  5s  outstanding, 
namely: 

Edison  Electric  Light  Co.  gold  trust  certificate  5s $1,994,300 

Philadelphia  Electric  gold  trvist  certificate  5s il  268  060 

—V.  82,  p.  872. 

United  States  Realty  &  Improvement  Company. 

{Report  for  Fiscal  Year  ending  April  30  1906.) 

President  H.  S.  Black,  under  date  of  May  16,  says  in 
substance: 

Sub.  companies . — The  companies  whose  accounts  are  included  in  the 
consolidattd  statements  hereto  appended  are  as  follows:  United  States 
Realty  A  lmi)ro\ement  Co.,  United  States  Realty  ct  Construction  Co., 
George  .\ .  Fuller  Co.,  New  York  Realty  Corporation,  No.  Ill  Broadway, 
Island  Realty  Co..  Cedar  Street  Co.,  Interstate  Mortgage  &  Debenture 
Co.,  Realty  Deposit  Co.,  Cypress  Realty  Co. 

All  the  caiiital  slock  of  tlie  United  States  Realt.v  &  Construction  Co.  is 
owned  b.v  this  company  with  the  exception  of  4,149  shares  of  the  pre- 
ferred and  4.620  shares  of  the  common,  and  the  United  States  Realty  & 
Construction  Co.  and  its  subsidiary  comiianies  own  the  entire  capital  st"ock 
of  the  other  subsidiary  companies.  During  the  year  the  Fifth  Avenue 
Huilding  Co.  and  the  Sixth  .Avenue  Realty  (^o.  were'dissolvcd. 

Statement  of  Condition. — The  condition  of  the  comjiany  and  its  sub- 
sidiary comjiaines  on  .Xpril  30  1906  is  shown  by  the  following  consolidated 
stateihent  of  the  assets  and  liabilities,  as  prei)artd  from  the  audited  ac- 
counts, no  account  being  taken  of  good  will:  

Real  e'state  &  buildhigs-$]5,437,853  1  Hills  receivable $136,542 

Loans  on  mortgage 4.635.0501  Building  aec'ts  receiv'le  1,588,992 

Stocks  and  bonds 7,696,537 1  Mi.sc.  aec'ts  receivable.  -  600,724 

Bldg.,  plant  &  lurniture         119,312|Cash 701.329 

Total  assets $30.916 ,339 

-Accounts  a nd  bills  [iayable $3 ,680,880 

Bonds  of  this  comi)an.\-  and  outstanding  stock  of 

subsidiarv  companies  at  par .- 14,160,900 

17,841.780 


Net   a.ssets $13,074,559 

Nearly  all  of  the  mortgages  leceivable  are  on  New  York  city  real  estate, 
the  exceptions  being  tlio.se  on  the  Bellevue-Stratford  Hotel,  I'hiladeliihia; 
the  Baltimore  American  Building,  Baltimore,  and  the  Rector  Building, 
t  hicago. 

.Iniuisilioris. — During  the  year  the  comi)an.\-  has  ac(]iiired  a  controlling 
eiiterest  in  the  Century  Realty  Co.  (.V.  81 ,  p.  1794).  This  investment  has 
alrcj'dv  pr(uliic(  d  resiilts  of  material  benefit  and  greatly  slreiiglliens  our 
position  aid  t  ;uiiing  I'owe  r.  The  comiianv  has  also  acquired  a  large  in- 
terest in  the  Alliance  Realty  Co.  (V.  82.  p.  806V 

Kerl  Estate. —  No  (hanges  have  l>een  nuide  in  th*^  book  valuations  of  the 
proix Hies  carried  over  from  last  yeiir.  and  those  acquired  since  th«'n  are 
inttred  at  cost.  'I  he  regular  income  from  the  real  estate  owned  has 
largelv  increa.sid.  amounting  Wvi^  year  to  ?<)93..301 .  as  against  $374,909 
for  the  ten  months  of  the  previous  fiscal  year.  The  pre,><ent  income  from 
this  .source  will  be  Uirllur  inci'eas(  d  bv  the  e.xteii.sion  to  the  Trinity  Build- 
ing ard  the  improvement  upon  Ih"  Boreel  site,  both  of  which  are  now  un- 
d"r  way.  It  is  exj  <  cte d  to  complete  Ihese  improvements  during  the  en- 
suing f-.-cal  .■(•ear.  'I  he  interest  which  the  company  now  has  in  the  Plaza 
I ' old  w  ill  bceome  pi odtict i ve  in  1907,  o-  as  soon  as  the  new  hotel  now  under 
constiuction  is  conii)l(t(d.  During  the  year  the  company  has  sold  or 
improMd  varoiis  proT)erties  formerly  vacant.  These,  including  the 
amount^e\i)(Td'd  on  lh»'fimi>rovemenls.  aL'tregate  81.403.460;  therefore 
nstei  d  of  a  charge  being  iiidiried  on  account  of  lhe.se  i)roperties,  an  In- 
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come  will  be  derived  from  them  or  from  the  proceeds  received  from  their 

Jiuilding  Dtpartmcnl. — A  year  apo  the  company  hud  coiistruction  work 
Ulidi-r  contract  agpreKatins  83,191 ,720;  at  the  d.itu  of  this  report  I  he  con- 
tracts aggregate  .S22.(i01 ,570.  Nearly  all  the  work  iii)d>rlaken  is  on  a 
basis  of  cost  and  a  net  percenlage,  tlms  assuring  Ihat  such  contracts  will 
be  pro(ital)le.  I'raclicuyy  all  of  the  above-named  work  is  in  the  Kast, 
and  no  account  lias  been  taken  in  the  above  remarks  of  thi:  work  to  be 
undertaken  by  the  comi)any  in  San  Francisco.  The  situation  in  that  city 
seems  to  afford  us  an  opportunity  to  participate  largely  in  the  rebuilding 
of  the  city. 

Dividend  Prospects. — The  income  derived  from  real  estate  and  invest- 
ments owned  is  now  so  stable  tliat  the  interest  for  the  di-beiiiure  boiids  is 
amply  seemed  on  a  permanent  itivestm<nt  basis.  Any  siuplns  therefrom, 
in  addition  to  the  prohts  to  be  deri\ed  from  the  con.struction  and  real 
estate  operating  departments,  is  apphcable  to  dividends  on  the  stock. 

The  consolidated  income  account  for  the  year  ending 
April  30  lOOtJ  coinpai-cs  with  that  for  the  10  months  ending 
April  29  1905  and  with  that  of  the  United  States  Realty  & 
Con.struetion  Co.  (predcces,sor)  and  .sub.sidiary  companies 
for  the  11  months  ending  May  31  1904,  as  follows: 


INCOME  ACCOUNT. 

Year  end. 
Apr.  30  '06 

Interest  receivable 8307,905 

Income  from  investments — 

Real  estate- 993.301 

Securities  of  realty  companies 171,800 

Otlier  stocks  and  bonds.-- 97,014 

Profit  on  building  contracts — 

On  buildings  completed 340,710 

On   buildings   in   progress    (pro- 
portion accrued) 109,360 

Profit  on  realization  of  real  estate 

and  securities 113,219 

Realization  of  carrying  charges  on 

real  estate 70,498 

Profit    from   increase  in   value   of 

marketable  securities  held 115,116 

Miscellaneous 


lOmos.end.  llmos.end. 

Apr.  29  '05.  May  31  '04. 

$297,855        $335,452 


374,909 

64,142 

119,734 


298,446 

65,577 

107,506 


409,455  940,114 
245,165  384,704 
230,905  


62,663 

628,812 
6,582 


26,782 


Total  income $2,318,922 

Deductions — 

Interest  payable 416 ,080 

Expenses  of  unproductive  real  est- .  36,369 

Loss  on  realization  of  investments.        

Depreciation 57,051 

Officers'  salaries 60,597 

Employees' salaries 146,686 

General  expenses —  156 ,204 

Organization  expenses 


82.440,223     $2,158,581 
$218,566         $202,200 


Total  deductions $872,987 

Net  income $1 ,445 ,935 

Interest  on  debenture  bonds $664,200 

Dividends  on  outstanding  stock  of 

subsidiary  companies-- 16,589 

Amount   written   off  securities   to 

bring  them  to  present  mark't  val .       


66,309 

"36,109 

44,305 

126,121 

156,517 

87,468 


$735,394 

$1,704,828 

$552,000 

8,512 


124.915 

20,090 

35,047 

66,009 

178,581 

193,984 


($820,826 
$1,337,755 


438,385 


£■•  Surplus- 


$765,146     $1,144,316 

CONSOLIDATED  BALANCE  SHEET. 


$899,370 

■    ■  S- 


Apr. . 30'06. Apr.  29'05.[ 
Assets —  S  S 

Real  estate 28,495,353  27.240,936 

Less  underlying 

mortgages 13,057.500  12,395,000 

Equity    15 

Loans  on  mtges 4 

Seeur.  in  realty  cos  5 

Other  securities  .-1, 

Plant,  &c -- 

Expendit.  on  con- 
tracts in  protjr'ss 

Proportion  ot  pro- 
fits on  contr'ts.- 

Acc'ts  receivable-.   1 

Unexpired  insur.- 

Casli   

Good^viU are 

ll^  .....,■    . 

Total -.37 


Apr.  30'06.Apr.  29'05. 

LiaMliiies —  S  S 

Stock 16,162,800  16,155,300 

Stocks  o£  subsid'y 

companies 876,900 

Debenture  bonds.  13,284,000 
Bills  payable 2,650,000 


Current  accounts. 
Int.  &  taxes  accr'd 

and  rents  rcceiv. 

in  advance 

Rent  deposits 

Reserves 

Unrealized    profits 

account , 


412.404 


974,300 

13,284,000 

1.300,000 

351.226 


527.364 

91,112 

668,032 

599.859 


Surplus. il.909,462 


617.259 
658' 403 


421,569 
1.144.316 


181,934  34,906,373       Total 37,181,934  34,906,373 


z  Good-will  of  subsidiary  companies  of  U.  S.  Realty  &  Improvement  Co.,  being  the 
difference  Ijetween  the  cost  value  ot  the  stocks  ot  such  companies  and  the  book  value 
of  the  net  ^assets  owned  by  them  at  the  time  of  acquisition.       ..-,  •    •      ^-^ 

Nole. — In  addition  to  the  above  the  company  has  contingent  liabilities  in  the  lorm 
of  contracts  to  make  various  loans  and  mortgages  to  the  amount  of  $2,975,010.  It 
may  be  called  upon  also  to  pay  stock  subscriptions  to  the  amount  ol  $1,926,535. 
When  payments  are  made  on  account  of  any  ol  these  contingent  liabilities,  they  will 
tie  eqvializcd  by  a  corresponding  amount  ot  new  assets. — V  .82.  p.  1160,  991 . 

International  Nickel  Company. 

{Report  for  Fiscal  Year  ending  March  31^1906.)         i ;: ' 

i  ■  President  A.  Monell  says  in  part:  ''^'^'•iT^Q^'N?^?:^^ 
During  the  past  fiscal'year^the  new  power  plant  in  course  of  erection 
at  the  falls  of  the  Spanish  River,  in  the  Province  of  Ontario,  Canada,  has 
been  completed.  Electric  power  from  tliis  jilant  is  now  being  deUvered 
at  Copper  Cliff  for  the  operation  of  the  Canadian  Copper  Co.  smelter,  and 
the  use  of  tliis  power  is  effecting  a  material  reduction  in  cost  of  tlie  opera- 
tions of  this  department.  •  The  necessary  machinery  to  operate  the  entire 
plant  in  Canada  with  .electric  power  is  rapidly  being  installed,  and  a 
further  reduction  in  the  cost  will  undoubtedly  be  reaUzed  when  same  is 
completed. 

Our  efforts  during  the  past  year  to  introduce  nickel  into  new  commercial 
arts  have  met  with  considerable  success.  Our  export  trade  has  shown  a 
commendable  increase  over  the  records  of  our  last  fiscal  year,  although 
competition  abroad  js  active  and  is  always  to  be  expected.  The  business 
of  the  company  for  the  past  yearfhas  been  very  good ,  and  there  is  every 
promise  of  increased  business  for  the  coming  year.  The  profits  are  com- 
puted on  the  sales 'actually  made  to  customers,  and  all  inventories  are 
taken  at  cost.  Finished  material  and  materials  in  process  include  no 
inter-company  profits. 

During  the  past  year  $1,030,861  was  expended  for  new  construction 
and  additional  property.  During  the  same  period  there  has  been  pro- 
\'ided  out  of  earnings  the  sum  of  $485,510  for  the  following  funds:  Regu- 
lar allowance  for  depreciation  of  plants,  $147,000;  exhau.stion  of  minerals, 
$72,510,  and  bond  sinking  fund,  $266,000.  The  directors  have  deemed 
it  advisable  to  appropriate  from  the  surplus  the  sum  of  $000,000  to  WTite 
down  the  cost  of  properties.  Tliis  appropriation  is  set  forth  in  special 
entry  upon  the  balance  sheet. 


Results  for  Years  ending  March  31 . 


1906. 
Earnings  of  constituent  comi)anies, 

exclusive  of  Nickel  Corporation, 

Ltd.,  and  Societe  Miniere  Cale- 

donienne     (administrative     and  ? 

selling  expenses  deducted) 2 ,095 ,003 

Depreciation  and  renewal  funds 147,000 

Halance,  earnings 1,948,003 

Other  income.. 9,737 


1905. 


1 ,430,:J82 
144,667 

1,285.715 
3,723 


Total  net  income- 1,957,740       l,289,4:i.S 

General  expenses 99,207  118,081 


Interest  on  bonds. 
Div.  on  pref.,  3%. 


1,8.58,.M3 
497,900 
267,361 


1.171,357 
503,263 


1904. 


1,073,588 
137,116 


966,226 
112,186 

854,040 
512,9.38 


668,094 
763,251 

1,431,345 
443,715 


Surplus  for  year 1,093,272 

Previous  surplus 987,630 

Total - 2.080.902 

Exhaustion  reserve,  adjustments, &c  1 14,054 

Sinking  fund  reserve 266,000 

Depreciation  reserve 000,000  

Total  surplus , 1,100,848          987,630 

GENERAL  BALANCE  .SHEET  MARCH  31. 


341,102 
559,149 

900,251 
137,000 


Assets— 

Property  account. 26, 

Investments 

Advances  to  con. 
Btituent  compan- 
ies   

Investments  at 
cost 

Accounts  and  bills 
receivable 

Miscellaneous  ad- 
vances   

Cash   -- 


1906. 


.-.  2 


rSl  963 
57.082 


380.332 

153.772 

271.835 

80.004 
589.766 


1905. 
S 
27.008,686 
55.331 

360.268 

1.483,272 

-.107.253 

19,012 
746,185 


Total 30  264.753  29.780.009 

V.  81,  p.  1795. 


LiaMliius — 

Common  stock 

Preferred  stock 

stocks  of  con.  cos. 

not  held  by  Int. 

Nickel  Co 

Net  bonded  debt..  9 
Adv.by  Soc.M.C. 
Accounts    payable 

and  payrolls 

.Accrued  taxes 

Unpresented  coup. 
Div.  due  May  1906 
Depr.  &  ren.  fund. 
Profit  &  loss  surp.   1 


1906. 
i 

,822,662 
912,626 


54,698 
770,837 


359,309 
987,630 


I  Total  -. 30.264,753  29.780.009 


725.395 
0,657 
249.450 
1.33.682 
487,897 
.100.848 


763.251 


1905. 
S 

8.822,662 
8,912,626 


55,013 

9,982,836 

37,609 

359,660 

7.264 

255,.398 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Missouri  &  Kansas  RR. — Successor  Company. — 
See  Central  &  Southeastern  Ry.  below. — V.  79,  p.  102. 

Atlanta  Birmingham  &  Atlantic  RR. — Atlanta  Terminals. 
—See  Gate  City  Terminal  Co.  below.— V.  82,  p.  1039,  687. 

Boston  &  New  York  Air  Line  RR. — Merger. — See  New 
York  New  Haven  &  Hartford  RR.  below.— V.  82,  p    451. 

Buffalo  Lockport  &  Rochester  Ry. — Contracts  Let. — J.  G. 
White  &  Co.  of  New  York  have  received  the  contract  for 
the  construction  of  this  new  high-speed  interurban  line  to 
run  between  Rochester  and  Lockport  for  a  syndicate  repre- 
sented by  Mr.  Frederic  NichoUs,  E.  R.  Wood  and  Sir  Henry 
M.  Pellatt  of  Toronto.  The  contract,  representing  about 
$2,000,000,  covers  the  entire  construction,  inclusive  of  track, 
overhead  work,  distributing  system  and  five  sub-stations. 
The  right  of  way  will  be  gradedfor  two  tracks,  although  the 
construction  of  only  a  single  track  is  provided  for  in  the 
initial  contract.  The  contract  includes  also  the  rolling  stock, 
which  will  be  of  the  established  standard  for  high-speed 
interurban  service.  Work  wiU  be  commenced  immediately. 
— V.  81,  p.  506. 

Calumet  Electric  Street  Ry. — Sale  Authorized. — Judge 
Grosscup  in  the  United  States  Circuit  Court  at  Chicago  on 
Thursday  oredred  that  this  company's  entire  stock  and  bonds 
shall  be  sold,  along  with  all  other  assets  of  the  defunct 
National  Bank  of  Illinois, to  a  syndicate  headed  by  Messrs. 
Cobe  and  McKinnon  of  Chicago,  unless  valid  objection  be 
offered  before  June  8.  The  purchase  price  exclusive  of  cash 
in  the  receiver's  hands,  it  is  said,  is  about  $3,150,000,  making 
the  price  for  the  trolley  road,  the  press  reports  say,  about 
$3,000,000.— V.  77,  p.  2389. 

Central  &  Southeastern  Ry. — Mortgage — Reorganized  Com- 
pany.— This  companj^,  incorporated  in  Kansas  on  Oct.  31 
1905,  has  made  a  mortgage  to  the  Lincoln  Trust  Co.  of  New 
York,  as  trustee,  to  secure  an  authorized  issue  of  $2,250,000 
5%  gold  bonds,  dated  Jan.  1  1906  and  due  Jan.  1  1956, 
without  option  of  earlier  redemption.  Denomination  $1,000 
and  $100.  Interest  payable  Julj^  1  and  Jan.  1  at  office  of 
trustee.  Of  the  issue,  $48,000  bonds  are  reserved  to  take 
up  the  outstanding  bonds  of  the  Arkansas  Missouri  &  Kan- 
sas (V.  79,  p.  102),  of  which  the  company  is  a  reorganization. 
The  road  as  projected  will  extend  from  Chanute,  Kan., 
through  Missouri  and  Arkansas  to  Memphis,  Tenn.,  425  miles, 
of  which  75  miles,  from  Chanute  to  Joplin,  Mo.,  are  reported 
under  construction.  Capital  stock  authorized  $2,250,000;  par 
of  shares  $100.  A  circular  letter  signed  by  President 
Albert  N.  Hoxic,  offering  a  block  of  the  bonds  at  85,  says: 

We  are  usins  private  capital  to  build  this  road,  eliminating  the  under- 
writing and  selling  the  bonds  as  our  construction  company,  composed  of 
the  owners  of  the  enterprise,  builds  and  equips  the  road.  The  lirst  75 
miles  in  Kansas  passes  tlirougli  the  great  agricultural  district,  oil,  coal, 
zinc  and  lead  fields  of  that  State.  We  intersect  some  20  Southwestern 
trunk  lines.  Officers:  .\ll)ert  N.  Hoxie,  President;  John  F.  Doutliitt, 
First  Vice-President  and  Treasurer;  Chisolm  Beach,  Second  Vice-Presi- 
dent; D.  W.  Spooner,  Manager  and  Chief  Engineer;  Fred.S.  Hoxie,  Secre- 
tary.    Office,  No.  273  Fifth  Ave.,  New  York  City. 

Chicago  Consolidated  Traction  Co. — Report. — See  Chicago 
Union  Traction  Co.  under  "Reports"  on  a  preceding  page. — 
V.  79,p.  2794 

Chicago  Great  Western  Ry. — Application  to  List. — The 
company  has  applied  to   the   New  York  Stock  Exchange 
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to  list  an  additional  $14,000,000 preferred  "B"  stock,  making 
the  total  amount  listed  $23,489,100.— V.  82,  p.  691,  333. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Purchase. — See  Mon- 
tana Rv.  bi'low. 

Idaho  Company. — The  Chicago  Milwaukee  &  St.  Paul 
Railwa}'  Co.  of  Idaho  was  incorporated  early  in  1906  with 
$2,000,000  authorized  capital  stock  to  build  the  Idaho 
section  of  the  Pacific  extension. 

Reported  Purchase. — The  company,  it  is  understood,  re- 
cently obtained  control  of  the  Duluth  St.  Cloud  Glencoe  & 
Mankato  RR.      (Compare  V.  81,  p.  1665.)— V.  82,  p.  160,  48. 

Chicago  Union  Traction  Co. — Mueller  Certificates. — A  form 
of  contract  for  the  printing  of  the  $75,000,000  Mueller  cer- 
tificates was  submitted  by  Mayor  Dunne  to  the  Local  Trans- 
portation Committee  of  the  City  Council  on  May  21.  It  is 
proposed  to  bring  a  test  suit  to  establish  the  validity  of  the 
certificates. 

Earnings. — See  "Annual  Reports"  on  a  preceding  page. 
—V.  82,  p.   1155,  867. 

Chicago  &  Western  Indiana  RR. — Application  to  List. — 
The  company  has  applied  to  the  New  York  Stock  Exchange 
for  authority  to  list  the  outstanding  $17,143,000  consoli- 
dated 4%  bonds  of  1952.— V.  82.  p.   1155,  750. 

Cincinnati  Bluff  ton  &  Chicago  RR. — Receiver  Discharged. 
— The  reorganization  committee ,  having  taken  up  all  claims 
against  the  company,  and  having  come  into  possession  of  the 
outstanding  bonds  (authorized  issue  $1,500,000),  the  re- 
ceiver was  discharged  on  May  5,  the  company  resuming 
possession.  S.  H.  Bracey,  615  Tribune  Building,  Cliicago, 
is  President;  Charles  Blackburn,  Secretary,  and  J.  C.  Curtis, 
Treasurer.  Authorized  capital  stock,  $1,125,000  in  $100 
shares.  The  company  proposes  in  the  near  future  to  pro- 
ceed with  tl^e  construction  of  42  miles  of  additional  road. 
—V.  81,  p.  31. 

Columbus  New  Albany  &  Johnstown  Traction  Co. — Ex- 
tension— Bonds  Offered. — This  company,  which  states  its 
authorized  capitalization  as  first  mortgage  5%  gold  bonds 
$450,000;  cumulative  6%  preferred  stock,  $200,000,  and 
common  stock,  $400,000,  the  officers  being  W.  D.  Brickell, 
President;  Daniel  J.  Ryan,  Vice-President  and  Counsel,  and 
L.  P.  Stephens,  Secretary,  Treasurer  and  General  Manager, 
announces  its  plans  as  follows: 

CThe  company  proposes  to  extend  its  line  from  Gahanna  to  Johnstown, 
a  distance  of  17J4  miles,  and  the  bond  issue  will  be  on  the  entire  road 
from  Columbus  to  Johnstown,  and  all  its  franchises  in  Columbus  and  out 
and  all  its  properties,  real  and  personal,  now  owned  or  hereafter  ucquired. 
These  bonds  are  first  mortgage  gold  bonds,  due  Jan.  1  1925,  interest  5%, 
payable  Jan.  1  and  July  1  at  the  office  of  the  Columbus  (O.)  Savings  & 
Trust  Co.  (the  mortgage  trustee),  or  its  agency  in  the  city  of  New  York. 
It  is  proposed  to  sell  bonds  to  the  amount  of  S410,000,  or  so  much  thereof 
as  may  be  nece.ssary  to  extend  the  road  from  Gahanna  to  Johnstown. 
These  bonds  will  be  sold  for  85%  of  their  par  value ,  and  original  purchasers 
thereof  will  be  entitled  to  50%  of  the  par  value  of  their  subscription  in 
common  stock. 

This  company  operates  at  present  from  High  and  Long  streets,  Colum- 
bus, to  Gahanna,  a  distance  of  8.8  miles;  2.7  miles  are  over  the  tracks 
of  the  Columbus  Railway  Co.  under  lease  (trackage  contract,  Ed.) 
and  renewals  thereof,  making  the  right  perpetual.  This  lease  also  em- 
braces a  contract  for  power  for  the  same  period.  From  the  city  limits  at 
Taylor  Av.  to  Gahanna,  6.1  miles,  the  company's  tracks  are  on  the  public 
highways,  viz.:  Atcheson  St.,  5th  Av.,  Stelzer  Road  and  the  Johnstown 
Pike;  franchise  is  for  25  years  and  extremely  favorable.  From  Ciahanna 
to  Johnstown,  173'2  miles,  the  road  will  be  constructed  on  the  company's 
right  of  way,  for  which  deeds  for  practically  the  entire  distance  have  been 
obtained. 

Tlie  present  line  from  Columbus  to  Gahanna  commenced  operation 
Nov.  8  1901,  and  during  the  vears  1902,  1903,  1904  and  1905  respectively 
the  gross  earnings  were  S26,134,  $32,948,  $31,514  and  $34,492  respec- 
tively; for  the  year  1906,  judging  from  the  results  of  the  first  quarter, 
they  will  exceed  $40,000.  Tlie  line  from  Columbus  to  Johnstown  will 
penetrate  a  territory  without  railroad  service  of  any  kind,  and  will  con- 
trol the  freight  and  passenger  traffic  for  an  area  of  350  square  miles; 
population  over  24,000;  annual  agricultural  products  over  85,000  tons, 
not  including  live  stock.  In  addition  there  will  be  shipped  an  almost 
equal  tonnage  in  the  supplies  necessary  for  the  locality,  viz.:  lumber, 
coal,  groceries  and  other  articles. 

The  rate  of  a  single  fare  from  Columbus  to  Johnstown  is  50  cents. 
The  average  rate  per  passenger  should  be. 20  cents. 
Estimated  Earnings. 

First  Year.       Second  Year.    Third  Year. 

Gross  earnings $112,690  $123,959  $132,637 

Surplus  over  int.  on  $450,000  b'ds  22,576  30,824  37,186 

Compare  V.  80,  p.  2620,  2399. 

Columbus  Newark  &"Zanesville  Electric  Ry. — Merger — 
Lease. — See  Indiana  Columbus  &  Eastern  Traction  Co. 
below.— V.   82,  p.    1156. 

Denver  City  Tramway. — Franchise. — At  the  city  election 
on  May  15  the  proposition  to  grant  this  company  a  new 
franchise  was  adopted  by  a  vote  of  8,198  to  8,015. — V.  77, 
p.    88." 

Denver  Northwestern  &  Pacific  Ry. — Franchise  for  Ter- 
minal.— At  the  city  election  May  15  it  was  voted  to  grant 
a  franchi.«c  to  this  company's  subsidiary,  the  Northwestern 
Terminal  RR.  (V.  79,  p.  1705),  the  vote  being  9,593  in  favor 
and  6,424  against  the  proposition. 

Description. — The  "Railroad  Gazette"  of  May  18  con- 
tains an  illustrated  article  regarding  the  enterprise. — V.  82, 
p.  627,  49. 

Des  Moines  &  Fort  Dodge  RR. — Second  Mortgage. — This 
companj',  controlled  by  tlie  Minneapolis  &  St.  Louis  RR., 
has  called  a  meeting  of  its  shareholders  for  June  7  to  vote 
upon  making  an.  Lssue  of  not  exceeding  $1,000,000  of  5% 
second  mortgage  bonds.  A  portion  of  these  bonds  will 
no  doubt  be  issued  to. the  Minneapolis  &  St.  Louis  in  ex- 
change for  the  $305,200  6%  certificates  of  indebtedness 
held  by  that  company  on  June  30  1905.— V.  80,  p.  1174. 


Eastern  Trunk  Lines. — Agreement.— The  cause  of  the 
recent  disturbance  in  Cliicago-New  York  passenger  rates 
was  removed  on  May  22  bv  the  return  of  the  Michigan  Central 
RR.  to  the  non-differential  class.— V.  79,  p.  212. 

Evansville  &  Eastern  Electric  Ry. — Bonds  Offered. — A 
circular  received  from  the  Tennis  (Construction)  Co.,  Colum- 
bia Building ,  Louisville,  offers  for  sale  $250,000  of  the  author- 
ized issue  of  $750,000  first  mortgage  5%  gold  bonds,  dated 
April  1  1906  and  due  April  1  1936,  but  redeemable  (any  or  all) 
at  105  on  any  interest  day  and  for  sinking  fund  $2,500  yearly 
1910  to  1920  and  $5,000  yearly  1921  to  1936;  denominations 
$500  and  $1,000;  interest  payable  Oct.  1  and  April  1  at 
Pittsburgh  Trust  Co.  (trustee),  Pittsburgh,  Pa.,  or  American 
Trust  &  Savings  Co.,  Evansville,  Ind. 

Capital  stock,  $600,000,  all  issued.  Authorized  bond  issue,  $750,000; 
present  issue  for  construction  and  equipment  of  25  miles  of  track,  $550,- 
000;  held  for  extensions,  $200,000. 

The  company  will  operate  from  EvansviUe,  Ind.,  easterly  to  Rock- 
port,  &c.,  its  road  being  under  construction  from  Newburgli  to  Rock- 
port,  21  miles,  with  a  spur  of  3  miles  to  Richland  and  sidings,  1  mile; 
total  road  to  be  owned,  25  miles.  Main  line  will  be  laid  with  75-lb. 
rails,  standard  oak  and  chestnut  ties,  rock  ballast,  steel  bridges.  Rolling 
stock  will  include:  5  passenger  motor  coaches,  1  freight  motor  car,  1 
steam  locomotive  and  15  ordinary  freight  cars.  Direct  population  along 
the  line,  census  1900,  was  18,546;  estimated  1905  was  19,750;  tributary 
population  (additional),  estimated,  113,250. 

The  Evansville  Suburban  &  Newburgh  Railway  Co.,  which  operates 
a  combined  electric  and  steam  railroad  from  Fifth  and  Main  streets  in 
Evansville  to  Newburgh,  Ind.,  has  entered  into  a  traffic  arrangement 
with  the  company  for  the  operation  of  its  cars,  both  passenger  and  freight, 
into  Evansville. 

Directors — John  C.  Haines,  President,  Richland,  Ind.;  Fred.  W.  Reitz, 
Vice-President,  M.  S.  Sonntag,  Scrn-tary  ami  Treasurer,  W.  L.  Sonntag, 
General  Manager,  and  W.  H.  McCurdy,  all  of  EvansviUe,  Ind.;  W.  I. 
Rudd,  Rockport,  Ind.,  and  J.  S.  Jolly,  Richland,  Ind. 

The  grading  on  the  main  line  is  almost  completed,  and  most  of  the 
trestle  work  has  been  done.  Steel  bridges  are  on  the  ground.  It  is  ex- 
pected that  the  entire  line  will  be  completed  and  in  operation  about 
Aug.  15.  Estimated  gross  earnings,  $115,000;  operating  expenses  55%, 
$63,250;  interest  on  $550,000  bonds,  $27,500;  balance,  surplus,  $24,250. 

GateslCity  Terminal  Co. — To  Provide  Terminals  for  At- 
lanta Birmingham  &  Atlantic. — This  company  has  made 
application  to  the  Secretary  of  State  of  Georgia  for  a  charter, 
the  capital  stock  to  be  $500,000  at  the  outstart,  with  privi- 
lege of  increase,  with  a  view  of  providing  terminals  at  At- 
lanta for  the  Atlanta  Birmingham  &  Atlantic  RR.  (V.  82, 
p.  1039,  867). 

The  station  will  be  built  on  property  recently'purchased'on  Peters  St.; 
the  company  will  also  build  a  line  about  3  miles  long  from  Howell's  Sta- 
tion, connecting  with  the  terminal.  The  incorporators  are:  P.  S.  Ark- 
wright,  I.  S.  Hopkins  Jr.,  W.  B.  Stovall,  R.  E.  CuUinane,  F.  M.  Sisk, 
H.  M.  Milam,  Walter  T.  Colquitt,  Ben  J.  Conyers,  L.  Oscar  Simmons 
and  G.  W.  Brine. 

The  A.  B.  &  A.  RR.,  it  is  expected,  will  have  its  trains 
running  into  Atlanta  both  from  Birmingham  and  Brunswick 
by  Jan.   1  1908. 

Georgia  &  Florida  Ry. — Purchase  Completed— Consolida- 
tion Proposed. — A  syndicate  organized  by  Middendorf ,  Wil- 
liams &  Co.  and  the  International  Trust  Co.,  both  of  Balti- 
more, and  John  L.  Williams  &  Sons  of  Richmond,  Va. ,  has 
consummated  the  purchase  of  six  or  seven  small  railroads 
in  Georgia  and  Florida,  having  a  total  present  mileage  of 
about  230  miles,  which  it  is  proposed  to  consolidate  under 
the  name  of  the  Georgia  &  Florida  Ry.  Application  has 
been  made  to  the  State  of  Georgia  for  a  charter  for  the 
Georgia  &  Florida  Ry.  with  $1,000,000  stock  in  shares  of 
$100  each,  the  incorporators  being:  John  S.  Williams,  E.  L. 
I3emiss,  J.  Wm.  Middendorf,  E.  H.  Callaw'ay,  Geo.  R. 
Lombard,  Jacob  Phinizy,  James  F.  McGowan,  James  T. 
Botlwell,  Frederick  T.  Pope,  Wm.  E.  Bush  and  Wm.  H. 
Barrett. 

The  roads  purchased  are  as  follows: 

Douglas  Augusta  &  Gulf  RR.  Nashville  &  Sparks  RR. 

Millen  &  Southwestern  RR.  Valdosta  Soutliern  RR. 

Augusta  &  Florida  RR.  MidvilleSwainsboro  &  Red  Bluff  RR. 

The  30-mile  division  of  the  Ocilla  &  Valdosta  RR.,  Hazelhurst  to  Brox- 
ton,  has  been  purchased  and  added  to  the  mileage  of  the  Douglas  Augusta 
&  Gulf. 

When  connecting  links  aggregating  96  miles  have  been 
built,  the  main  line  will  extend  from  Augusta,  Ga.,to  Madi- 
son, Fla.,  about  265  miles,  as  "against  a  distance  of  340 
miles  by  way  of  the  Coast  Line  Live  Oak  &  Seaboard  Air 
Line."  The  plans  of  the  syndicate  involve  an  expenditure 
of  about  $5,000,000. 

Middendorf,  Williams  &  Co.  authorize  the  following: 

Connecting  links  aggregating  approximately  100  miles  will  be  at  once 
constructed,  uniting  these  .several  properties  and  forming  a  continuous 
line  of  railroad  from  Augusta,  Ga.,  to  Madison,  Fla.,  with  several  im- 
portant branches.  A  further  extension  to  deep  water  on  the  Gulf  of 
Mexico  is  also  under  consideration. 

The  new  line  will  not  parallel  for  any  considerable  distance  any  existing 
road,  but  practically  crosses  at  right  angles  all  of  the  important  trunk 
lines  in  Georgia.  The  territory  traversed,  although  especially  productive 
and  rapidly  developing,  has  been  heretofore  conspicuou.sly  lacking  in 
railroad  facilities  north  and  south,  which  will  now  be  secured.  Engi- 
neers are  in  the  field  locating  the  four  conncctinsr  lines — Keysville  to 
Augusta,  26  miles;  Midville  to  Garfield,  12  miles;  Vidalia  to  Hazelhurst, 
30  miles,  and  Nashville  to  Valdosta,  28  miles.  The  sj'^ndicate  has  se- 
cured control  of  valuable  terminal  properties  in  Augusta. 

John  Skclton  Williams  has  been  elected  President  of  the 
five  acquired  properties  first  named.  Cecil  Gabbett,  who 
was  Vicc-Prcs.  and  General  Manager  of  the  Georgia  &  Ala- 
bama Ry.  before  its  consolidation  with  the  Seaboard,  and 
was  formerly  General  Manager  of  the  Central  of  Georgia  Ry., 
has  been  elected  General  Manager. 

The  board  of  directors,  it  is  said,  includes  the  names  of 
some  of  the  best  known  and  most  enterprising  men  in  Georgia. 
Compare  Millen  it  Southwestern  in  V.  82,  p.  751. 

Guayaquil  &  Quito  Ry. — N^ew  Bonds. — The  London  Stock 
Excliange  has  listed  $446,000  additional  first  mortgage  gold 
bonds  Nos.  11,723  to  12,168,  inclusive.— V.  82,  p.  868. 
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Gulf  &  Ship  Island  Ry. — K.rtcnsion  Completed. — The  gap 
from  Silver  Creek  to  ("ohnnhi;!.  Miss.,  ahdiit  :U)  miles,  has 
boon  closed,  completing  the  company's  .second  line  from  Men- 
denhall  to  Maxie.  See  map  on  page  64  of  "Uaihvay  &  In- 
dustrial" Section.— V.  S2.  ]).  KiO. 

Illinois  Indiana  &  Gary  Ry. — New  Line. — See  Illinois  Iowa 
(\:   .Miniu\sota    Hy.  below. 

Illinois  Iowa  &  Minnesota  Ry. — Xew  Line. — This  com- 
pany, a  ma})  of  whose  road  will  l)e  found  on  page  70  of  our 
"Railway  and  Industrial"  Section  has  had  incorporated  two 
new  companies,  one  authorized  to  build  from  Jieloit  to  Mil- 
waukee, 70  miles,  the  other  from  Peopote,  111.,  to  Gary. 
Ind..  the  site  of  the  proposed  new  steel  jjlaiit  of  the  United 
States  Steel  Corporation,  a  distance  of  '.i'.i  miles.  The  two 
new  companies  are  the  Milwaukee  Rockford  &  Eastern  Ry. 
and  the  Illinois  Indiana  ct  Cary  R}'.,  each  with  cai)ital  stock 
of  $100 ,0(0.  H.  W.  Seaman,  President  of  the  Illinois  Iowa 
&  Minnesota,  J.  C.  Duffin,  Rockford,  111.,  B.  H,  Harris, 
F.  M.  Clark  and  W.  F.  McSwinney,  of  Chicago,  111.,  are  incor- 
porators for  each. — V.  82,  p.  392. 

Indianapolis  Columbus  &  Eastern  Traction  Co. — Lease. — 
The  sale  of  the  Columbus  Buckeye  Lake  &  Newark  Traction 
Co.,  noted  last  week  (V.  82,  p.  1155),  to  the  Columbus  New- 
ark &  Zancsville  Electric  Ry.,  it  is  said,  will  be  followed  by 
the  transfer  to  the  last-named  company  of  the  Zanesville 
Railway,  Light  &  Power  Co.  and  thereafter  by  the  lease  of 
the  Columbus  Newark  &  Zanesville  to  the  Indiana  Colum- 
bus &  Eastern  Traction  Co.  See  the  statement  regarding 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co.  in 
last  week's  "Chronicks"  p.  1155. — V    82,  p.  1156. 

Indianapolis  Columbus  &  Southern  Traction  Co. — Bonds 
Offered — Earnings. — Edward  B.  Smith  &  Co.,  New  Yofk, 
Philadelphia  and  Indianapolis,  are  offering  at  102 J^  and 
interest  an  additional  $135,000  first  mortgage  5%  gold 
bonds,  dated  Feb.  2  1903,  due  July  1  1923.  Interest  pay- 
able Avig  1  and  Feb.  1.  Trust  Co.  of  North  America,  of 
Philadelphia,  trustee.  Authorized  issue,  $1,000,000;  re- 
served for  extensions  and  improvements  at  cost,  but  in  no 
event  at  over  $15,000  per  mile,  including  double  tracking, 
$365,000;  present  Lssue,  $635,000.     A  circular  says: 

0\vn.s  an  electric  road  extending  from  Indianapolis  to  Columbus.  Ind., 
about  41  H  miles,  including  double  track;  standard  steam  railroad  con- 
struction on  private  right  of  way,  except  in  towns  and  villages  where  it 
has  50  years  franchises.  The  cars  run  directly  to  tlie  centre  of  Indianapo- 
lis, under  a  trackage  agreement  with  the  Indianapolis  Street  Railway 
Co.,  which  runs  until  193.3.  Bonds  to  the  amount  of  $235,000  have 
recently  been  sold  and  are  to  be  used  in  the  construction  of  the  extension 
from  Columbus  to  Seyiuour,  Ind.  Work  on  this  extension  is  to  be 
immediately  commenced,  and  will  probably  be  finished  during  the  sum- 
mer of  the' present  year.  It  is  estimated  that  when  the  road  is  com- 
pleted to  Seymour,  Ind.,  making  the  mileage  aliout  60  miles,  there  will 
be  outstandfng  $750,000  of  bonds,  or  $12,500  per  mile.  It  has  been  an- 
nounced that  work  will  be  commenced  by  another  company  upon  a  road 
from  Seymour  which  will  connect  with  Louisville,  Ky.,  t'hus  inaking  a 
througli  service  from  Indianapolis  to  Louisville. 

The  road  from  Indianapolis  to  Cohunbus  for  the  year  1905  earned: 
Gross,  $210,259;  deduct  operating  expenses,  including  maintenance, 
$117,355,  and  insurance  and  taxes,  $7,461;  net  earnings,  .f85.443,  lieing 
more  than  double  the  interest  charges  on  the  bonds  which  will  be  out- 
standing when  the  extension  to  Seymour  has  been  constructed.  Th" 
management  estimates  that  with  the  road  completed  to  Seymour,  and 
through  service  established  from  Indianapolis  to  Louis\-ille,  the  earnings 
should  amount  to  $360,000;  net  earnings,  $180,000;  interest  on  $750,000 
bonds    $37,500,  leaving  surplus  of  $142,500.— V.  78,  p.  1446. 

Interborough-Metropolitan  Co.,  New  York. — Delivery  of 
Securities. — The  New  York  Stock  Exchange  on  May  23 
announced  that  Clearing  House  allotments  on  Interborough- 
Metropolitan  contracts  must  be  settled  by  new  contracts 
and  not  by  the  delivery  of  the  securities.  The  following 
announcement  was  also  made: 

Contracts  "when  issued"  tor  Interborough-Metropolitan  Co.  securities 
will  be  settled  by  delivery  of  said  securities  on  Friday,  May  25,  on  which 
day  interest  on  the  bonds  will  cease.  The  interest  on  said  bonds  to  May 
25  amounts  to  $6  75  on  each  $1 ,000.  The  securities  of  said  company 
will  be  quoted  in  the  unlisted  department  to-morrow  (Thursday)  and 
"contracts  when  i.ssued"  will  be  stricken  off. 

Delay  in  Opening  Tunnel. — It  was  announced  last  week 
that  owing  to  trouble  with  the  tubes  under  the  East  River, 
the  opening  of  the  tunnel  to  Brooklyn  will  probably  be  de- 
layed untiri907. 

Sinking  Fund. — Corporation  Coun.sel  Delany  on  May  23 
rendered  an  opinion  that  the  net  income  of  the  Interborough 
Rapid  Transit  Co.,  which,  according  to  the  lease,  must  ecpial 
5%  on  the  capital  actually  invested  before  the  beginning  of 
sinking  fund  payments,  should  be  determined  by  deducting 
from  the  gross  earnings  the  operating  expenses,  but  not  the 
interest  on  the  bonds  of  the  city,  and  that  therefore  the 
company  must  pay  to  the  city  as  sinking  fund  for  the  first 
year's  operations  the  .sum  of  $431 ,429  The  payment  was 
accordingly  made  on  Thursday.  (Compare  V.  82,  p.  986, 
1040.)  — V.  82,  p.  1156,  1040. 

Jackson  (Mich.)  Consolidated  Traction  Co. — Bonds  Of- 
fered.— N.  W,  Coler  &  Co.,  New  York,  are  offering  for  sale 
$100,000  of  the  outstanding  is.sue  of  $671,000  finst  mortgage 
5%  gold  bonds,  limit  of  issue  $1,000,000. 

Earnings. — For  nine  months  ending  Jan.  31: 

Nine  M OS.             Gross.  Net.  Cliarffcs.  Bal.,sur. 

1905-06       -    ^      $103,012  $40,121  $24,946  $15,175 

1904-05 -      75,769  25,147  22,687  2,460 

See  V.  79,  p.   1704. 

Louisiana  &  Arkansas  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  $666,000  additional  first  mortgage  5% 
bonds  of  1927,  making  total  amount  listed  $3,390,000.. 

The  $666,000  bonds  were  i.ssued  for  the  purpose  of  constructing  an 
exten.sion  from  Winnfield,  La.,  to  Jena,  La.,  38.7  miles  in  length,  whicli, 
added  to  the  previous  mileage,  makes  a  total  now  operated  of  187.20 
miles.— V.  82,  p.  628. 


Louisville  <  & » Nashville    H'R.—Litiqation .- 
North  Alabama  RR.  below. —  V.  82,  p.  1040 


-See    South    & 
p.   1040,  751. 

Mexican  Consolidated  Electric  Co.,  Limited,  City  of  Mex- 
ico. —Stn(t  HdiUvdij  Ciin.-«ili<l(ilion — Hands  Offered. — This 
comjjany  has  beeii  organized  under  the  laws  of  Canada  to 
acf|uire  the  tramway  systems  in  the  City  of  Mexico  and 
vicinity.  An  application  is  pending  increasing  its  powers 
and  changing  its  name  to  the  Mexico  Tramways  Co.  (V.  82 
p.  928).  Share  capital,  .$8,000,000.  Bonds  is.sued,  $7,- 
500,000  "general  consolidated  first  mortgage  .50-year"  5% 
gold  bonds,  in  denominations  of  $100,  .$.500  and  $1 ,000  each, 
part  of  a  total  authorized  issue  of  $15,000,000,  dated  Sept. 
1  1906,  and  are  redeemable  on  Sept.  1  1956  by  means  of  a 
sinking  fund  of  \%  per  annum,  commencing  Sept.  1  1911, 
to  redeem  bonds  by  annual  drawings  at  105%,  or  by  pur- 
chase at  or  below  that  price;  or  the  bonds  may  be  redeemed 
at  105%  on,  or  at  any  time  aftet,  Sepr.  1  1916.  Interest 
payable  March  1  and  Sept.  1  by  coupon  at  the  Bank  of  Mon- 
treal, Montreal,  New  York  or  London,  and  at  the  bank's 
agents  in  Berlin,  Bru.s.sels  and  Basle.  Trustees  for  the  bond- 
holders. National  Trust  Co.,  Limited,  Toronto. 

The  Bank  of  Scotland  recently  offered  in  London,  on 
behalf  of  the  owners,  the  $7,500,000  outstanding  bonds  at 
91%,  or  £93  10s.  for  a  $.500  bond,  subscriptions  payable 
at  the  par  of  exchange,  4  86  2-3,  as  follows:  For  a  $500 
(£102  14s.  lOd.)  bond,  £5  on  application;  £28  10s.  on  allot- 
ment; £30  June  25;  £30  Aug.  1;  or  in  full  under  discount  at 
rate  of  4%  per  annum.  A  coupon  for  $3  75  (15s.)  per  $500 
bond  will  be  paid  Sept.  1  1906. 

Abstract  of  Letter  from  President  F .  S.  Pearson,  dated  May  1  1906. 

Organization. — The  Ff  deral  District,  which  includes  the  City  of  Mexico, 
covers  about  600  s<)uare  miles  and  had  in  1895  a  uopulation  of  about 
468,700,  which  in  1900  had  increased  to  about  541, ,500,  and  is  now  esti- 
mated at  650.000.  The  Mexican  Consolidated  Electric  Co.  has  been 
organized  with  the  object  of  acquiring  and  consolidating  the  tramway 
systems  in  the  City  of  Mexico  and  the  surrounding  Federal  District. 
With  this  in  view  it  has  actpiired  tlie  controlling  interest  in  the  capital 
(£1,000,000)  and  the  whole  iwith  the  exception  of  £2,000)  of  the  "B" 
debentures  (£287,000)  of  th?  Mexico  Electric  Tramways  Limited  (the 
Tramway  Company),  the  only  other  debenture  issue  of  the  company 
being  £400.000  5%  first  charge  debentures. 

The  Tramway  Company  onerates  tmder  valuable  concessions  and  under 
a  lease  from  la  Compania  de  los  Ferro  Carriles  del  Distrito  Ftderal  de 
Mexico  (the  District  Railway  Co.)  for  the  whole  term  (namely,  till  1982) 
of  such  company's  concessions,  the  rent  providing  for  the  fixed  charges 
and  Z]4%  divid'end  on  the  capital  of  the  District  Railway.  The  Tram- 
way Company  now  owns  the  entire  share  capital  ($5,000,000)  and  the 
whole  of  the  .second  debenture  issue  ($4,000,000  Mexican)  of  the  District 
Railway,  thereby  reducing  the  actual  rent  to  the  annual  interest  on  the 
$6,000,000  (Mexican)  e'^  first  d-hentures  of  the  District  Railway. 

The  consolidittd  companv  will,  as  the  holder  of  such  capital  and 
debentures  of  the  Tramway  Company,  control  and  operate  the  tramway 
systems  in  Mexico  and  the  Federal  District,  subject  only  to:  (1)  The 
$6,000,000  (Mexican,  say,  £600,000)  6"^r  first  debentures  of  the  District 
Railway  (the  interest  on  which  is  provided  by  the  rent  payable  by  the 
Tramway  Company);  (2)  £400,000  o%  first 'charge  debentures  o'f  the 
Tramway  Company. 

Bond  Issue. — To  provide  for  the  purchase  of  all  the  capital  and  the 
"B"  debentures  of  the  Tramway  Company  and  for  immediate  exten- 
sions, additional  equipment  for  freight  and  passenger  service,  the  con- 
solidated company  has  issued  $7,500,000  general  consolidated  first  mort- 
gage 50-year  5 ''v  gold  bonds,  which  $7,500,000  are  now  being  offered 
for  sale.  A  portion  of  the  unissued  bonds  will  be  specifically  set  aside 
to  retire  the  outstanding  debentures  above  mentioned,  and  the' remainder 
will  be  held  in  reserve  for  future  extensions  and  development. 

P/anl . — The  tramw-ay  systems  in  operation  consist  of  about  160  miles  of 
track,  of  which  90  miies'are  operated  by  electric  traction,  13  miles  by 
steam  and  about  57  miles  bv  animal  traction.  Equipment  about  600 
cars,  with  further  cars  ord?rtd.  The  steam-power  station  has  a  capacity 
of  3,200  kilowatts.  A  contract  has  been  entertd  into  with  the  Mexican 
Light  &  Power  Co.,  Limited,  for  hvdro-electric  power  up  to  7,500  h.  p., 
and,  for  the  purpose  of  utilizing  the  same,  4,000  kilowatts  of  motor 
generators  are  und^r  construction.  It  is  exDect'd  that  this  plant  will 
be  rep.dv  for  use  on  Oct.  i  1906.  after  which  the  steam  plant  will  be  used 
only  in  emorgencii's.  There  will  be  a  great  saving  .in  operating  cx- 
ppiises  by  the  use  of  this  power  as  th?  price  of  steam  coal  is  as  high  as 
38  shillings  per  ton. 

Results  }or  Six  Years  in  Mexican  Currency,  1906  Estimated. 
Year.    Passengers .  Revenue .      Net  Profit. \Y  ear .   Passengers.   Revenue.     NetProJit. 
1901 -.26. 709, 225  82,103.175       .SS25.460;  1904. -42.002.194    $3,272,307   SI, 392, 711 
1902--31.132.030     2.400.7.SS          961, 95K 1 1905- -4  .•,746.001      3,642,106      1,465.731 
1903- -36.478.584      2,799,283      1.178.310 1  1906  est .       4,024.000      1,724,000 

Th-'  right  possess!  d  to  carry  freiglit  will  epalile  th°  company  to  estab- 
lish a  terminal  freight  system  for  handling  th^  freight  to  and  from  the 
steam  railwavs  through  th-  city.  Wlr-n  th'  consolidated  company 
has  complet'd  its  consol'dition  ai^d  carrii  d  out  th^  improvements  and 
extensions  which  will  he  mrd?  with  ih;'  procetdi  of  the  bonds,  and  the 
steam  power  is  rei)lac(l  by  th'^  hvdro-electric  pov.-er,  the  following  state- 
ment mav  be  tak»n  as  a  coaservative  estimati  :  Gro^s  income,  $4,400,000 
Mexican  (.sav  £440.000 1;  net  profit.  $2,200,000  M=xic;'.n  (sav  £220,000); 
less  interest  on  undrTlving  charges,  £56,000;  intei-^st  on  the  87,500,000 
bonds,  .'5375,000  (gold)  'sav  £75,000~i;  balance,  net  -'"-dIus  applicable  to 
d^'preciation,  &.<:•..  and  (ii\id"nds  on  share  capital  equal  to  $445,000  (gold) 
(,say  £8J,000i, 

Mexican  Tramways  Co.,  City  of  Mexico. — See  Mexican 
Con.solidated  Electric  Co.  above.— V.  82,  p.  928. 

Millen  &  Southwestern  RR. — Consolidation. — See  Georgia 

&  Florida  Ry.  above.— V.  82.  p.  751. 

Milwaukee  Rockford  &  Eastern  Ry. — A'ett-  Line. — See 
Illinois  Iowa  &  Minnesota  Ry.  above. 

Minneapolis  &  St.  Louis  RR. — Xeiv  Mortgage  on  Subsidiary 
Road.— See  Dcs  Moines  &  Fort  Dodge  RR.  above.— V.  82, 
p.   1102,  869, 

Mobile  Jackson  &  Kansas  City  RR. — Rumored  Sale. — The 
report  that  this  road  has  been  accpiired  in  the  interest  of  the 
St.  Louis  &  San  Francisco  is  not  confirmed,  but  it  is  under- 
stood there  have  been  some  negotiations.  The  road  could  be 
used  a.s  a  link  in  giving  the  'Frisco  a  line  into  New  Orleans. 
See  map  of  M.  J.  &  K.  C.  in  our  "Railway  &  Industrial" 
Section.— V.  82,  p.  97. 

Montana  RR. — Change  in  Control. — This  road,  Lombard 
to  Lewistown ,  Mont. ,  157  miles,  and  branch  6  miles,  has  been 
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acquired  by  the  Chicago  Milwaukee  &  St.  Paul  and  will 
form  a  part  of  the  Pacific  Coast  extension  of  that  system. 
M.S.  Gunn,  heretofore  Vice-President  and  Counsel,  has  been 
elected  President.  The  St.  Paul  has  awarded  the  contract 
for  building  a  160-mile  section  of  its  new  line  from  Forsythe 
to  Harlowtown,  Mont.,  to  a  junction  with  the  Montana  RR. 
—V.  71,  p.   1167. 

New  York  New  Haven  &  Hartford  RR. — Merger  of  Sub- 
Companies. — The  stockholders  of  the  Boston  &  New  York 
Air  Line  RR.  (compare  V.  82,  p.  451)  will  vote  June  18  on  a 
proposition  to  sell  the  property,  franchises,  &c.,  of  the  com- 
pany to  the  New  York  New  Haven  &  Hartford.  Similar 
action  was  taken  by  the  stockholders  of  the  Providence 
Terminal  Co.  on  May  8.  (Compare  V.  82,  p.  929.)— V.  82, 
p.  11.57,  1041. 

New  York  Philadelphia  &  Norfolk  RR. — Stock  Dividend. — 
A  press  dispatch  states  that  the  shareholders  will  vote  June 
14  on  issuing  the  remaining  $500,000  of  the  $2,500,000  au- 
thorized capital  stock  for  the  purpose  of  distributing  the  same 
atpar  as  a  stock  dividend  of  25%. — V.  81,  p.  1437. 

North  Chicago  Street  RR. — Report. — See  Chicago  Union 
Traction  Co.  under  "Reports"  on  a  preceding  page. — V.  81, 
p.  212. 

Northern  Electric  Co.  of  California. — Bonds  Offered. — 
Morris  Brothers,  Portland,  Ore.,  are  offering  this  company's 
first  mortgage  5%  sinking  fund  gold  bonds  of  $1,000  each, 
dated  Oct.  1  1905,  due  Oct.  1  1955,  with  the  option  to  the 
company  to  redeem  all  or  any  part  April  1  1914  and  there- 
after upon  any  interest  period  at  110.  Interest  payable 
April  1  and  October  1  at  office  of  Mercantile  Trust  Co. 
of  San  Francisco,  trustee.  The  system  will  embrace  approxi- 
mately 194  miles  of  standard-gauge,  high-speed  electric 
road,  traversing  the  valley  of  the  Sacramento  River  from 
Red  Bluff  to  Sacramento  by  way  of  Chico,  Oroville,  Yuba 
City  and  Marysville,  with  branches  to  Colusa,  Meridian  and 
Orland,  upon  completion  of  which  the  company  may,  under 
terms  prescribed  in  its  mortgage,  issue  bonds  not  to  exceed 
a  total  amount  of  $5,665,000,  or  at  the  rate  of  $29,200  per 
mile.  In  no  event,  however,  may  bonds  be  issued  in  excess 
of  the  actual  cost  of  the  road,  nor  for  more  than  $29,441 
per  mile  regardless  of  the  cost.     A  circular  says: 

Authorized  capital  stock,  $6,000,000;  stock  issued,  $1,000,000. 
Total  bonds  authorized,  $6,000,000;  bonds  issued,  $700,000;  to  be 
certified  under  terms  of  mortgage  noted  above,  $4,965,000;  reserved  in 
the  hands  of  the  trustee,  to  be  issued  only  for  further  exten.sions  and 
improvements,  $335,000. 

The  first  division  of  30  miles  of  road  (Chico-Oroville  divi.«ion — 5  miles 
in  the  City  of  Chico — 25  miles  to  Chico  from  Oroville)  is  completed  and 
in  active  operation.  The  Oroville-Yuba  City-Marysville  division  (30}^ 
miles)  is  now  under  construction;  rails,  ties  and  other  material  for  this 
division,  as  well  as  for  the  Une  from  Yuba  City  to  Sacramento  (42  miles), 
have  been  purchased,  and  the  hoard  of  directors  have  given  a  written 
guaranty  that  the  main  line  from  Chico  to  Sacramento  (107  miles) 
will  be  completed  and  in  actual  operation  not  later  than  April  1  1907. 
Construction  of  the  main  line  from  Chico  north  to  Red  Bluff  will  be 
conipleted  at  the  earliest  possible  date,  following  which  the  branch  line 
to  Colusa  and  Orland  will  be  built.  A  high-speed  interurban  electric 
road  for  both  freight  and  passenger  transportation,  built  entirely  on 
private  right-of-way,  averaging  approximately  60  feet  wide,  except  in 
the  cities,  in  all  of  which  liberal  franchises  are  secured  for  not  less  than 
50  years.  Sixty-pound  steel  "T"  rail,  laid  on  standard  ties,  gravel 
ballasted  throughout . 

Through  traffic  arrangements  with  the  Sacramento  Gas,  Electric  <fe 
Railway  Co.  (city  railway  lines  of  Sacramento),  which  is  owned  by  the 
Cahfornia  Gas  &  Electric  Corporation,  several  of  the  directors  of  vvhich 
corporation  are  large  stockholders  and  directors  in  the  Northern  Klcctric 
Co.,  the  last-named  company  lias  secured  an  entrance  into  the  (-ity  of 
Sacramento  and  is  purchasing  there,  upon  favorable  terms,  ample  terminal 
and  water-front  property.  Has  entered  into  a  fifteen-year  contract  with 
the  California  Gas  &  Electric  Corporation  for  electric  motive  power  upon 
favorable  terms. 

Estimate  of  earnings  of  the  Chico-Oroville-Yuba  City-Marysville- 
Sacramento  Division  (112  miles)  for  the  first  year;  Gross  passenger 
receipts,  8693,625;  express  matter  and  freight,  $600,000;  total  receipts, 
$1,193,625.  Operating  expenses  (estimated  at  55%  of  gross  earnings), 
$656,490;  annual  interest  on  .12,913,000  5%  bonds  (issued  against  the 
divi,sion),  $145,650;    balance,  .surplus,  .$391,485. 

Organized  under  the  laws  of  Nevada.  Directors:  Louis  Sloss  (Vice- 
President  Northern  Commercial  Co.),  J.  Downey  Harvey,  E.  R.  Lilien- 
thal,  Adolph  Loe.ssel,  W.  P.  Hammon,  Henry  A.  Butters,  all  of  San 
Francisco.     Mr.   Butters  is  President. — V.  82,  p.   101. 

Northern  Ohio  Traction  &  Light  Co. — First  Dividend. — 
This  company  on  May  19  declared  an  initial  dividend  of  2% 
on  the  capital  stock,  of  which  $6,900,000  is  outstanding. 

Negotiations. — The  company,  it  is  understood,  is  nego- 
tiating for  the  control  of  the  Canton-Akron  Ry.,  held  by 
Tucker,  Anthony  &  Co.  of  Boston.— V.  82,  p.  278. 

The  dividend  is  an  annual  distribution  payable  in  four 
quarterly  installments  of  3^%  each  on  June  15,  Sept.  15, 
Dec.  15  1906  and  March  15  1907  to  stockholders  of  record 
on   the  first  of  each   of  tliose   months. 

Ottumwa  (la.)  Railway  &  Light  Co. — New  Bonds  Offered. 
— Breed  <fc  Harrison,  First  National  Bank  Building,  Cincin- 
nati, are  offering  for  sale  $4.50,000  5%  "first  and  refunding 
mortgage  gold  bonds"  of  $1,000  each,  dated  Jan.  1  1906, 
due  Jan.  1  1924,  but  redeemable  at  lO.S  and  interest  on  and 
after  Jan.  1  1909.  Interest  payable  July  1  and  Jan.  1  at 
the  Central  Trust  Co.  of  Illinois,  Chicago,  trustee.  A  circu- 
lar says  in  substance: 

•Capital  stock:  preferred,  $500,000;  common,  $1,000,000.  Authorized 
Issue  of  "first  and  refunding  bonds, '!$!  .."iOO, ()()(),  viz.:  outstanding,  $520,- 
000;  reserved  for  retirement  of  a  like  amouiU,  of  5%  bonds  of  the  Ott  umwa 
Traction  &  Light  ("o.,  callable  serially  on  and  after  Oct.  1  1907  at  i)rices 
varying  from  105  and  interest  to  parand  interest.  $340,000;  re.sei  ved  for 
immediate  extensions  and  improvements,  $140,000;  reserved  for  improve- 
ments and  extensions,  $500,000,  of  which  $100,000  may  l)e  issued  at  par 
for  amoinits  actually  expended,  the  l)alance  $400,000  at  l)ui  90',  of  tlie 
expenditmes,  undiT  i)roi)er  restrictions  in  the  trust  deed,  .'•^inking  fund 
commencing  .July  1  1909,  I'-'/,   annually  on  all  bonds  ontslaiidiiig. 

Owns  and  operates,  without  competition,  all  the  street  railway,  electric 
light|andIpower  andisteam-heating  plants  .of   OttumwaJ  (Cen'sus    1900 


population,  18,197;  school  1905  census,  22,903),  viz.:  (1)  Street  rail 
way  11  miles  (60-lb.  rail),  earning  $9,000  per  mile,  with  3  miles  of  ex- 
tensions under  construction;  (2)  electric  light  system,  including  125  miles 
of  pole  line,  carrying  200  miles  of  wire;  (3)  steam-heating  system  (exhaust 
steam),  over  33^  miles  of  mains  in  business  district;  earned  last  year 
$15,850;  (4)  power  house,  being  extended  and  completely  remodeled; 
when  completed,  about  July  1  1906,  will  have  the  latest  type  of  Corliss 
compound  engines,  &c.;  normal  capacity  will  be  1,550  K.W.,  with  25% 
possible  overload.  (5)  FranchLses,  liberal  and  free  from  objectionable 
features;  maturing,  for  the  three  properties,  on  May  23  1926.  City  con- 
tract covers  a  total  of  198  arc  lamps  at  $70  per  lamp  per  annum,  and  ex- 
pires April  1   1910. 

Company  owned  by  Chicago  and  New  York  capitalists  experienced  in 
management  of  public  utility  corporations.  H.  M.  Byllesby  &  Co.,  Chi- 
cago, who  are  in  charge  of  the  operation  of  the  property,  present  the 
following  estimate  for  the  year  ending  June  30  1907,  contrasting  with  the 
actual  results  for  the  year  ending  March  1  1906: 
Gross  Net 

Year.  Income.  Income. 

1906-07  (est.) $212,500  $101,250 

1905-06  (actual) 177,026  72,930 

— V.  82,  p.  49. 


Bond  Int.      Bal.,sur. 

$50,000         $51,250 

43,000  29.930 


Pennsylvania  RR. — French  Loan. — No  official  confirma- 
tion can  yet  be  had  of  the  loan  made  in  France,  referred  to  in 
our  last  is.sue,  but  it  is  understood  that  the  company  has  ne- 
gotiated in  Paris  a  sale  of  $25,000,000  15-year  bonds  with  an 
option  for  $25,000,000  more.  The  American  bonds  will  be 
deposited  as  collateral  to  secure  an  issue  of  bonds  to  be  made 
by  a  French  company,  and  in  this  way  the  tax  imposed  by 
the  French  laws  on  foreign  investments  will  be  avoided. — 
V.  82,  p.  1157, 1041. 

Pensacola  (Fla.)  Terminal  Ry. — Consolidation. — Stone  & 
Webster  of  Boston  have  accjuired  the  entire  electric  railway 
and  lighting  systems  of  Pensacola,  Fla.,  through  the  pur- 
chase of  all  the  securities  of  the  Pensacola  Electric  Terminal 
Ry.  Co.  and  the  Escambia  County  Light  &  Power  Co.  A 
new  company,  under  the  management  of  Stone  &  Webster, 
will  be  organized  to  operate  these  systems.  The  details  of 
capitalization  are  not  yet  formulated. 

The  railroad  system  now  includes  about  12  miles  of  track  operated  by 
electricity  and  7  miles  by  steam  power.  It  is  proposed  to  convert  at 
once  this  latter  line  to  electricity,  thus  giving  a  through  line  to  the 
Govt.  Fort  Barrancas  and  the  navy  yard  and  mihtary  post.  The  new 
company  will  be  financed  so  as  to  provide  amply  for  putting  the  entire 
property  in  first-class  operating  condition  and  for  extending  the  system 
to  meet  the  requirements  of  the  growing  population. 

Philadelphia  Rapid  Transit  Co. — Assessment  Expected.— 
It  is  generally  believed  that  an  instalment  of  $5  a  share  wiU 
shortly  be  called  for  payment  on  the  capital  stock  to  provide 
for  the  company's  requirements  in  the  way  of  extensions  and. 
improvements. — V.  82,  p.  870,  693. 

Seaboard  Air  Line  Ry. — Car  Trusts. — The  company  has 
sold  to  S.  D.  Loring  &  Son  of  Boston  $1,750,000  5%  equip- 
ment gold  bonds  of  $1,000  each,  dated  June  1  1906  and  due 
in  semi-annual  instalments  from  Dec.  1  1906  to  June  1  1916, 
both  inclusive;  New  York  Trust  Co. ,  trustee .  Interest  paya- 
ble in  New  York.  The  proceeds  of  the  sale  will  be  used  in  the 
purchase  of  437  box  cars,  1,000  gondola  cars  and  40  locomo- 
tives.    No  public  offering  yet. — V.  82,  p.  806. 

South  &  North  Alabama  RR. — Litigation .—indge  A.  D. 
Sayre  in  the  City  Court  of  Montgomery,  Ala.,  on  May  16,  in 
the  quo  warranto  proceedings  brought  by  Henry  B.  Gray  of 
Birmingham,  Ala.,  on  behalf  of  minority  stockholders, 
granted  a  judgment  of  ouster  against  the  Louisville  &  Nash- 
ville, holding  in  effect  that  the  latter  cannot  legally  operate 
the  road.  An  appeal  was  taken  at  once  to  the  Supreme 
Court.  This  action  and  other  litigation  brought  by  the 
minority  stockholders  are  designed  to  prevent  the  sale  of 
the  road  to  the  L.  &  N.  as  favored  by  a  majority  of  the 
stockholders  and  directors.     Compare  V.  80,  p.  473. 

Judge  Sayre  .some  time  .since  denied  the  application  of  the  minority- 
stockholders  for  the  api)ointment  of  a  receiver  on  the  ground  that  the 
property  was  not  being  managed  in  the  interest  of  all  the  stockholders. 
An  action  is  also  pending  in  the  Cliancery  Court  of  Jefferson  County 
for  an  accounting  by  the  Louisville  &  Nashville  of  its  operation  of  the 
road.— V.  SO,  p.  473. 

Texas  Central  RR. — Decision  as  to  Bonds. — The  Texas 
State  Railroad  Commission  has  decided  that  certain  formali- 
ties which  should  have  been  observed  in  connection  with  the 
issuance  of  the  bonds  were  neglected,  and  must  be  corrected. 
A  press  dispatch  from  Austin,  Tex.,  on  April  27.  said: 

H.  N.  Marache,  Secretary  of  the  company,  was  here  to-dav  and  sub- 
mitted to  the  Commission  a  proposition  looking  to  the  cancellation  of  the 
entire  $2,000,000  of  bonds  outstanding  and  providing  for  a  re-issue  under 
certain  conditions.  Of  the  old  bonds  out.standing  the  pubhc  owns 
.$500,000  5s  and  $150,000  4s,  with  $650,000  4s  in  the  trea.surv  and  $700,- 
000  bonds  printed  l)iit  not  authenticated.  The  coiniuuiv  asks  fen-  ii|pro- 
visional  issue  of  $2,000,000  in  bonds  to  take  the  place  of  those  to  be 
canceled,  to  be  based  as  follows:  On  49  miles  of  completed  road  from 
Albany  to  Stamford  .$536,589,  and  $270,595  on  U  miles  from  Ko.ss  to 
Waco.  Also  $630,000  on  road  to  be  constructed  from  Stamford  42  miles 
west  and  $563,000  on  ;}S  miles  from  a  point  in  Comanche  Coimtyfto 
Nolan,  Nolan  County,  subject  to  the  Commission's  approval,  after"^  the 
said  extensions  shall  have  been  completed. — V.  82,  p.  453. 

Tri-City  Railway  &  Light  Co.,  Davenport,  Rock  Island 
and  East  Moline,  111. — Bo},d.^  Of/ircd.—Miwkny  &  Co.  and 
N.  W.  Halsej^  &  Co.  are  offering,  by  advertisement  on  an- 
other page,  at  98  and  interest,  th?  un.'^old  portion  (about 
$1,500,000)  of  this  company's  present  i.^^sue  of  $6,000,000 
5%  collateral  trust  first  lien  sinking  fund  gold  bonds,  dated 
April  1  1906  and  due  April  1  1923.  The  company  recently 
acquired  control  of  all  the  str(>et  railwavs  (85^  miles),  all 
the  gas  plants  (1905  output  181 .653. OOO"  cubic  feet)  andfall 
the  electric-lighting  systems  in  tlie  contiguous  citiesfjof 
Davenport,  la.,  and  Hock  Island.  Moline  and  E.ast  Moline, 
111.,  subject  to  only  $539,000  underlying  bonds,  the  exchange 
of  $75,000  thereof  being  now  {iciuiing.  The  combined  prop- 
erties for  tlie  year  1905  showed  gross  earnings  of  $1  .330.796 
and  net  earnings  available  for  interest  charges,  Ac. '$532, 685; 
total  bond  interest  under  plan,  $327,840;  preferredMividend, 
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SloG.UOO;  balauct',  surplus,  $48,845.  A  full  description  of  the 
property,  with  its  earnings,  actual  and  prospective,  will  be 
found  in  the  "Chronicle"  of  March  31  190(i.  p.  753,  and  April 
28,  p.  988 

Offering  of  Preferred  Stock. — The  Charles  \V.  Scranton  Co. 
of  New  Haven,  Conn.,  recently  offered  at  95  and  accrued 
dividends  the  unsold  portion  of  the  present  issue  of  $2  .GOO  ,000 
6%  cumulative  preferred  stock,  total  authorized  $3,000,000, 
described  as  follows: 

This  issue  has  preference  over  tlie  common  as  to  both  di\"idends  and 
assets.  The  dividends  of  G%  per  annum  are  cumulative,  and  are  paj'able 
•  luanerly  Jan.  1,  April  1,  .July  1  and  Oct.  1.  The  preferred  stock  lias 
ecjual  voting  power  with  tlie  connnon.  In  votin;?,  where  any  particular 
proportion  of  capital  stock  is  required  by  law  to  pass  a  proposed  ))lan, 
said  proportion  of  preferred  stock  must  vote  in  the  affirmative,  or  action 
cannot  be  taken.  Tlie  preferred  stock  is  callable  at  120  (par  value  $100 
per  share). 

Toronto  and  Montreal  capitalists,  represented  by  Baillie, 
Wood  &  Croft.  Toronto,  and  McCuaig  Bros.  &  Co.,  Mon- 
treal, purchased  .$1,300,000  of  the  preferred  stock  and,  it 
is  said .  will  have  the  preferred  shares  listed  on  the  Montreal 
Stock  Exchange.— V.  82,  p.  988,  753. 

Trinity  &  Brazos  Valley  Ry. — Bonds. — The  Texas  Rail- 
road Commission  on  Maj^  14  authorized  the  issue  of  $404,000 
first  mortgage  bonds  on  about  21  miles  of  recently  completed 
road.     See  V.  82,  p.  930. 

Velasco  Brazos  &  Northern  RR. — Foreclosure.— At  Fort 
Worth,  Texas,  on  May  19  Judge  Irby  Dunklin  of  the  48th 
District  Court  ordered  the  foreclosure  sale  of  the  property 
to  be  made  at  Angleton,  Brazoria  County,  Texas,  on  the  first 
Tuesday  of  anj-  month  to  be  selected  by  the  special  Com- 
missioner. The  amount  due  on  the  outstanding  bonds  is 
$236,000.— V.  82,  p.  336. 

Western  Maryland  RR. — Large  Earnings. — This  com- 
pany's earnings  keep  steadily  increasing,  and  for  the  period 
from  July  1  1905  to  May  21  1906  the  total  of  the  gross  is  now 
$766,698  ahead  of  that  for  the  corresponding  period  in  the 
previous  fiscal  year.  (See  our  Earnings  Department  on  a 
preceding  page.)  We  refer  to  the  matter  because  an  error 
crept  into  the  tabulated  statement  of  earnings  on  page  1148 
of  last  week's  issue,  the  figures  for  the  103^  months  ending 
Mav  14  1906  being  there  reported  a  million  too  small. — 
V.  82.  p.  1103,  336. 

West  Chicago  Street  RR. — Report. — See  Chicago  Union 
Traction  Co.  under  "Annual  Reports"  on  preceding  page. 
—V.  81,  p.  213. 

Wisconsin  Central  Ry. — Duluth  Extension. — A'description 
of  the  extension  which  this  company  is  building  to  Duluth 
will  be  found  in  the  "Railroad  Gazette"  of  May  11.  See 
V.  82,  p.  1103,  930. 

Zanesville  (O.)'.Railway,' Light  &  Power  Co.— Merger — See 
Indiana  Columbus  &  Eastern  Traction  Co.  above. — V.  82, 
p.  1158 

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  &  Georgia  Iron  Co. — Judgment  Against  Pro- 
moters.— William  Duryea  of  Nyack,  N.  Y.,  a  stockholder 
who,  on  the  ground  of  misrepresentation  in  the  prospectus 
(V.  69.  p.  907),  brought  suit  against  the  promoters  to  recover 
the  $20,000  invested  by  him  in  the  company's  .stock  six  years 
ago,  was  awarded  $13,000  with  5%  allowance  by  a  juiy  in  the 
Supreme  Court.  Second  Department,  New  City,  N.  Y.,  on 
May  23.— V.  69,  p.  907. 

Alliance  Realty  Co.,  New  York. — Purchase  of  Large  Inter- 
est.— See  report  of  United  States  Realty  &  Improvement  Co. 
under  "Annual  Reports"  on  a  preceding  page. — V.  82,  p.  806. 

(The)  American  Gas  Co.,  Philadelphia. — Report  Erroneous. 
— Secretary  and  Treasurer  Walter  Godley  informs  us  that  the 
current  report  "that  this  company  has  acquired  the  electric 
light  and  power  plant  at  Merida,  Mex.,  for  $1,600,000  is  en- 
tirely erroneous,  as  the  American  Gas  Co.  has  no  interest  in 
that  property  whatever." 

American  Hide  &  Leather  Co. — Plan  Said  to  Have  Been 
Abandoned. — See   Swift   &  Co.,  above. — V.   81,  p.    1794. 

Brooklyn  Union  Gas  Co. — Gas  Bills. — The  company  has 
begun  issuing  its  bills  at  the  80-cent  rate  in  compliance  with 
the  new  law,  a  stipulation  being  printed  on  each  stating  that 
the  rate  is  charged  under  protest  and  that  the  right  is  re- 
served to  the  company  to  hold  the  consumer  liable  for  the 
balance  which  it  is  entitled  to  charge  should  the  law  be  de- 
clared unconstitutional.— V.  82,  p.  931,  1042,  1103. 

Buffalo  &  Susquehanna  Iron  Co. — Dividend. — The  direc- 
tors on  May  19  declared  a  dividend  of  15%.  The  ship  canal, 
which  will  serve  the  company's  plant,  was  recently  completed. 
— V.82,p.  220-. 

Calumet  &  Pittsburgh  Mining  Co. — Consolidation  of  Ari- 
zona Copper  Properties. — A  circular  announces  that  it  is  pro- 
posed to  organize  a  new  corporation  under  the  laws  of  Minne- 
sota with  an  authorized  capital  of  $20,000,000  in  shares  of 
$10  each,  of  which  $1,000,000  will  be  .sold  pro  rata  to  its 
stockholders  at  par,  $5,000,000  will  remain  in  the  treasury, 
and  the  remaining  $14,000,000  will  be  issued  in  exchange 
for  the  stock  of  the  following  companies: 

Stock     Par  of   -New  Stock  in  Exchange- 
Company —  Issued.  Shares.Per  Share .  Total. 

Calumet  &  Pittsburgh $2,500,000  $10  $15.83  1-3  $3,958,333  1-3 

Lake  Superior  &  Pittsburgh.-     2.500,000     10    15.83  1-3    3,958,333  1-3 

Junction  2,500,000     10    13.83  1-3    3,458,333  1-3 

Pittsburgh  &  Duluth 2,500,000     10    10.50  2.625,000 


Total $10,000,000 


$14,000,000 


The  four  companies,  which  have  mines  in  operation  at 
Bisbee,  Ariz.,  adjoining  the  Calumet  and  Arizona  and  the 
Copper  Queen  properties,  are  controlled  by.  Thomas  F. 
Cole  and  a.ssociates,  of  Duluth;  Charles  Briggs  and  James  and 
Thomas  Hoatson,  qf  Calumet,  and  officials  of  the  United 
States  Steel  Corporation.  No  dividends,  it  is  understood 
have  been  paid.  The  directors  of  the  new  corporation, 
it  is  said,  will  be  the  same  as  of  the  old  companies,  with 
Charles  Briggs  as  Pre.'^ident 

Cincinnati  (Ohio)  Gas  &  Electric  Co. — To  Vote  on  Lease. — 
A  meeting  of  the  shareholders  has  been  called  for  June  20 
to  vote  on  leasing  all  of  the  company's  properties,  rights, 
etc.,  according  to  the  terms  of  an  agreement  with 
Archibald  S.  White  (38  Wall  Street,  New  York,)  and  as.soci- 
ates,  as  per  resolution  unanimously  adopted  by  the  board 
on  April  10  1906.  (V.  82,  p.  871.)  The  lea.se,  it  is  under- 
stood, will  be  taken  over  by  the  Consolidated  Gas  &  Electric 
Co.  (a  company  of  that  name  with  $10,000  stock  was  incor- 
porated in  New  Jersey  in  February  last)  and  important 
New  York  interests  are  said  to  have  subscribed  for  the 
latter's  6%  preferred  .stock— authorized  issue  $10,000,000. 
The  same  or  allied  interests  are  said  to  contemplate  the  lease 
of  other  gas  properties.  See  Cleveland  Gas  Light  &  Coke 
Co.  below.)     V.  82,  p.  871. 

Clark  Coal  &  Coke  Co.— New  Securities  Authorized. — The 
shareholders  voted  on  May  17  to  increase  the  capital  stock 
from  $300,000  to  $500,000  and  to  is.sue  $200,000  6%  20-year 
bonds,  interest  payable  .semi-annually. — V.  82,  p.  1042. 

Cleveland  (O.)  Gas  Light  &  Coke  Co.— Lease. — Eastern 

interests  identified  with  the  Consolidated  Gas  &  Electric  Co., 
which  has  arranged  to  lease  the  property  of  the  Cincinnati 
Gas  &  Electric  Co.  (see  that  company  above),  have,  it  is 
stated,  obtained  options  to  lease  the  property  of  the  Cleve- 
land Gas  Light  &  Coke  Co.  and  the  People's  Gas  Light  Co. 
of  Cleveland,  Ohio  corporations  supplying  artificial  gas  under 
franchises  described  as  unlimited  in  time  but  providing  for 
the  payment  of  63^%  of  the  gross  earnings  to  the  city  and 
for  regulation  of  rates  every  ten  years.  Dividend  rate  of 
each  said  to|have  been  6%  or  more  per  annum.  The  "Cin- 
cinnati Times-Star"  of  May  4  said: 

The  Gas  &  Coke  Co.  of  Cleveland  has  a  capital  of  $5,000,000  ($4,750,- 
000  reported  outstanding;  par,  $100;  no  bonds. — Ed.)  and  the  People's 
Gas  Light  Co.,  $1,000,000  (par,  $25;  no  bonds. — Ed.).  The  two  plants 
will  be  leased  for  999  years.  The  leasing  company  agrees  to  pay  dividends 
as  follows:  For  the  first  year,  7%;  second  year,  73^%;  third  year  and 
thereafter,  8% .  The  holding  company  will  put  up  $2,500,000  to  guaran- 
tee dividends.  Of  this  $1,000,000  in  securities  will  be  held  in  trust  to 
guarantee  the  Cleveland  Gas  &  Coke  Co.  and  $1,000,000  to  be  expended 
in  betterments;  $200,000  will  be  held  in  trust  for  protection  of  the 
People's  Gas  Light  Co.  and  $300,000  will  be  expended  in  improvements. 
W.  K.  Schoepf  states  that  the  Widener-Elkins  syndicate  has  not  the 
least  association  with  these  deals. 

Consolidated  Electric  Light  Co.,  Portland,  Me. — Bonds 
Offered. — Perry,  Coffin  and  Burr,  Boston,  are  offering  for 
sale  $250,000  first  consol.  43^%  gold  bonds,  dated  1900, 
due  Jan.  1  1925,  becoming  on  June  1  1906  a  first  mortgage; 
limited  to  $500,000;  denomination  $500  and  $1,000.  Inter- 
est payable  July  1  and  Jan.  1  at  Union  Safe  Deposit  &  Trust 
Co.,  Portland,  trustee.  Capital  stock  $500,000;  dividend 
rate  now  5%  yearly  and  during  past  twelve  years  never 
less  than  4%. 
Year.  Gross.  Net.  Bond  Int.  Bal.,sur. 

1905   $156,839       $83,118       $19,135       $63,983 

1904   138,865        65.904        19.135        46,769 

—V.  81,  p.  615. 

Denver  Gas  &  Electric  Co. — New  Franchise.— At  the  city 
election  on  May  15  it  was  voted  to  grant  this  company  a 
20-year  franchise  under  which  the  company  will  reduce  its 
prices  on  June  1  and  will  begin  July  1  making  regular  pay- 
ments to  the  city.  The  vote  was  9,593  for  and  6,424  against 
the  proposition.— V.  82,  p.  694,  103. 

Dominion  Copper  Co.,  British  Columbia. — New  Securities. 
— The  shareholders  have  authorized  the  issuance  and  sale 
of  $300,000  first  mortgage  bonds  due  June  15  1915  (the 
remainder  of  a  $1,000,000  issue),  and  228,000  shares  of 
stock,  par  $10.    (See  V.  82,  p.  1043.)     An  exchange  says: 

President  Warner  Miller  says  that  the  mine  is  producing  satisfactorily. 
There  are  but  2  furnaces,  with  a  total  capacity  of  700  tons  daily  in 
operation,  and  a  third  furnace  is  expected  to  go  into  commission  shortly. 
Mr.  Miller  says  that  approximately  90%  of  the  old  stock  has  been  turned 
in  for  exchange  into  new  shares  of  a  par  value  of  $10  each,  one  share 
of  new  being  given  for  ten  shares  of  the  old. — V.  82.  p.  1043,  572. 

(E.  I.)  du  Pont  de  Nemours  &  Co. — Redemption  of  Bonds. — 
Tliis  company  announces  that  on  June  1  it  will  redeem  200 
of  its  bonds  at  their  face  value.  The  bonds  to  be  so  paid 
will  be  selected  by  lot  by  the  Guaranty  Trust  Co.  of  New 
York,  trustee.     Compare  V.  82,  p.  1104,  871. 

Equitable  Life  Assurance  Society,  New  York. — Mutualiza- 
tion  Plan. — President  Morton  on  May  23  gave  out  the  plan  by 
which  it  is  proposed  that  a  majority  (28)  of  the  directors  shall 
be  elected  directly  by  the  policy-holders. — V.  81,  p.  1794. 

Erwin  Cotton  Mills  of  Durham,  N.  C. — New  Stock. — 
Amended  articles,  it  is  stated,  have  been  filed  authorizing 
an  increase  in  capital  stock  from  $3,000,000  to  $5,000,000. 
This  company,  it  is  said,  has  25,088  spindles  and  903  looms 
at  Durham  and  35,000  spindles  and  1,024  looms  at  Duke. 
—V.  77,  p.  352. 

Federal  Telephone  Co. — Sale  Completed. — The  syndicate 
managed  by  James  S.  Brailey  of  Toledo,  A.  H.  Bauer  of 
St.  Louis  and  M.  C.  Harvey  of  Otis  &  Hough,  Cleveland, 
on  May  22  completed  the  purchase  of  the  bulk  of  the  proper- 
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ties  heretofore  controlled  by  the  Federal  Telephone  Co. 
Mr.  Br  alley  has  been  elected  President  of  the  Cuyahoga 
Telephone  Co.  of  Cleveland,  but  the  control  of  that  company, 
it  is  said,  will  be  lodged  with  Cleveland  interests  by  means 
of  a  voting  trust  to  run  about  ten  years. — -V.  82,  p.  695,  337. 

Furnace  Creek  Copper  Co.,  California. — Status. — This 
company  was  incorporated  in  the  State  of  Washington  on 
May  15  1905  with  $1,250,000  of  authorized  capital  stock, 
in  shares  of  $1  each,  all  full  paid  ($93,000  thereof  being  now 
in  the.  treasury) .  The  property  is  located  in  the  Furnace 
Creek  Mining  district,  Inyo  County,  Cal.,  about  125  miles 
north  of  Ludlow,  and  consists  of  22  claims  (400  acres)  and 
two  fractoins.  The  Tonopah  &  Tidewater  RR.  (V.  81,  p. 
1793),  which  is  building  from  Ludlow,  Col.,  to  Bullfrog, 
Nev.,  has  offered  to  build  a  12-mile  line  to  the  Furnace 
Creek  properties  and  the  Las  Vegas  &  Tonopah  RR.  (V.  81, 
p.  1175),  an  ally  of  the. San  Pedro  Los  Angeles  &  Salt  Lake 
Ry.  (Senator  Clark's  ro'ad)  has  also  offered  to  build  a  30- 
mile  line,  reaching  the  mines,  both  upon  request. 

The  ore,  it  is  said,  ranges  from  10  to  40%  copper,  with  light  values  of 
gold  and  silver.  The  erection  of  a  300-ton  smelter  is  in  contemplation. 
Trustees,  P.  Clark,  Phihp  Greason,  Denis  Clark,  Fred.  Barney  and 
W.  J.  C.  Wakefield.  The  stock  is  Usted  in  Spokane,  San  Francisco,  Los 
Angeles  and  Boston. 

General  Asphalt  Co. — Report. — See  "Annual  Reports"  on 
preceding  page. 

New  Director. — G.  H.  B.  Martin  of  Camden  has  been 
elected  a  director,  succeeding  R.  J.  Wortendyke  of  Jersey 
City.— V.  82,  p.  104. 

Gorham  Manufacturing  Co. — Temporary  Injunction. — 
Judge  Brown  of  the  United  States  Circuit  Court  at  Provi- 
dence, on  May  23,  on  application  of  former  Vice-President 
Robinson  granted  a  preliminary  injunction  rfestraining  the 
exchange  of  the  company's  stock  for  the  stock  of  the  Silver- 
smiths' Co.     Compare  V.  82,  p.  1043. 

Gottlieb-Bauernschmidt-Strauss  Brewing  Co. — Report. — 
The  results  fo-r  the  year  ending  Feb.  28  1906  were: 

Fiscal         Gross      Adminis.  Int.  on  1st  Sinking  3%    on      Bal.   for 

year- —          earn'gs.     exp.,&c.  mtge.  bds.      fund.  inc.bonds.  dcprec.  &c 

'l905-06___$695,790     $72,012  $22.5,000  .$25,000  $10.5,000     $208,778 

1904-05...   558,125       71,239  225,000       25,000  105,000       131,886 

Extension  of  Voting  Trust. — The  shareholders  have  been 
formally  requested  to  consent  to  a  5  years'  extension  of  the 
voting  trust,  which  expires  by  limitation  on  Sept.  1. — V. 
81,  p.  1243. 

Heywood  Bros.  &  Wakefield  Co.,  Gardner,  Mass.— Firs^ 
Dividend  on  Common  Shares. — The  first  dividend  on  the  $2,- 
000,000  common  .stock,  f3  per  share  (3%),  is  announced, 
payable  June  1  on  stock  of  record  May  23 .  The  last  of  the 
overdue  dividends  on  the  $4,000,000  6%  preferred  stock  was 
paid  last  June.     See  V.  80,  p.  2462. 

Kirby  Lumber  Co. — Payment  of  Overdue  Coupons.— -Cou- 
pons due  Feb.  1  1906  on  the  Maryland  Trust  Co.  timber  cer- 
tificates of  beneficial  interest  in  Kirby  Lumber  Co.  contract 
with  Houston  Oil  Co.  of  Texas  will  be  paid  on  May  28,  to- 
gether with  interest  on  said  coupons  at  the  rate  of  6%  per 
annum  from  Feb.  1.  The  principal  of  certificates — Series 
"E"— $260,000  due  Feb.  1  1906,  will  be  paid  July  10  1906. 
See  advertisement  on  another  page. — V.  81,  p.  1853. 

Mexican  Light  &  Power  Co. — Contract. — See  "Plant" 
under  Mexican  Consolidated  Electric  Co.  under  "Railroads" 
above.— V.  82,  p.  164,  933. 

Milliken  Brothers  (Incorporated),  New  York. — Offering  of 
Bonds  on  New  Steel  Plant,  &c. — William  Salomon  &  Co.  and 
J.  S.  Bache  &  Co.,  both  of  New  York,  are  offering  at  par 
and  interest  this  company's  first  mortgage  convertible  6% 
sinking  fund  gold  bonds,  authorized  issue  $3,000,000,  dated 
Feb.  1  1906,  and  due  Feb.  1  1921,  but  subject  to  redemp- 
tion, in  whole  or  in  part,  on  any  interest  day  at  105  and  in- 
terest. The  sinking  fund  will  purchase  or  call,  when  drawn 
by  lot,  at  105  and  interest,  $300,000  bonds  annually,  be- 
ginning Feb.  1  1912.  Bonds  may  be  converted  into  7% 
cumulative  preferred  stock  at  par  upon  thirty  days'  notice 
before  interest  dates,  from  Aug.  1  1911  to  Feb.  1918, 
inclusive.  Denominations  $1, 000c*.  Interest  payable  Aug. 
1  and  Feb.  1.     Standard  Trust  Co.  of  New  York,  trustee. 

President  Foster  Milliken,  under  date  of  No.  11  Broadway, 
New  York,  March  15  1906,  writes  to  the  bankers,  referring 
to  their  purchase  of  the  bonds,  "the  proceeds  of  which  are 
to  be  used  in  part  payment  for  the  construction  of  an  addi- 
tion to  our  plant,  of  open-hearth  steel  furnaces  and  rolling 
mills  for  the  manufacture  of  rolled  structural  shapes,"  in 
substance  as  follows: 

Orgdiiization . — Tliis  business  was  established  in  1857  by  Samuel  Milli- 
ken Jr.,  and  on  Jan.  10  1906  was  taken  over  by  the  corporation,  or- 
ganized under  the  laws  of  the  State  of  New  York,  with  the  following 
capitalization:  Stock  (in  $100  shares,  ail  outstanding  and  "full  paid." 
— Kd.):  Preferred  (7%  cumulative. — Ed.),  $3,000,000;  common,  $2,- 
500,000.  First  mory?age  convertible  6%  15-year  sinking  fund  gold 
bonds,  $3,000,000.  The  business  covers  constructional  work  throughout 
the  entire  world,  not  only  for  the  suppl.v  of  structural  steel  work  for 
buildings  and  bridges,  but,  in  addition,  general  contracting,  emiiracing 
all  work  necessary  to  a  completed  structure.  Particular  attention  is 
given  to  export  work,  the  company  having  offices  in  London,  Antwerp, 
Johannesburg,  (;;ai)e  Town,  Havana,  Mexico  City,  San  Francisco,  Port- 
land and  Honolulu.  Has  furnished  structural  steel  for  the  New  York 
Clearing  Hou.'ie,  Chemical  Bank,  Tiffany  Building,  No.  60  and  02  Wall 
St.  Bulldine:,  Connnercial  Cable  Building,  Dun  Building.  Hippodrome 
Building,  Siegel-Cooper  Building,  and  many  others.  Has  the  contract 
for  structural  steel  wotk  in  the  Pennsylvania  Terminal  station,  the 
largest  such  contract  ever  let  in  this  market.  Also  engaged  in  erecting 
large  works  for  the  Singer  Manufacturing  Co.  at  lOlizabetliport,  N.  J.; 
for  the  Otis  Elevator  Co.  in  Yonkers,  the  Denechaud    Hotel  in  New 


Orleans,  La.,  &c.,  &c.  So  far  as  general  contracting  work  in  foreign 
countries  is  concerned,  we  have  furnished  complete  the  American  To- 
bacco Company's  building  in  Havana,  are  just  flni.shing  the  Barnato 
Building,  in  Johannesburg,  costing  approximately  $1,000,000,  and  have 
had  large  contracts  from  the  Mexican  Government  in  connection  with 
their  National  Post  Office  and  the  National  Theatre,  &c. 

Plant. — The  present  bridge  and  structural  plant  occupies  about  25 
acres  on  a  plot  of  165  acres  of  land,  having  a  frontage  of  one-third  of  a 
mile  directly  on  tidewater  on  the  northern  shore  of  Staten  Island,  New 
York  City.  The  Baltimore  &  Ohio  RR.  tracks  run  directly  into  the 
property.  The  new  structural  steel  rolUng  mill  plant  will  be  the  only 
one  of  its  kind  located  on  tidewater,  and  the  best  constructed  structural 
steel  plant  in  the  United  States.  Five  50-ton  open-hearth  steel  furnaces 
are  being  erected,  with  a  capacity  of  about  136,000  net  tons  of  finished 
material  per  year.  By  the  addition  of  seven  open  hearth  steel  furnaces, 
at  an  expenditure  of  $850,000,  the  output  of  the  plant  can  be  increased  to 
1,000  gross  tons  per  day.  The  general  layout  is  so  made  that  the  fur- 
naces can  be  increased  to  21,  which  will  give  an  output  of  2,000  gross 
tons  per  day .  According  to  appraisals  made  bj'  j'our  experts ,  the  value 
of  our  present  plant  is  $2,084,154;  estimated  cost  of  new  steel  mill, 
$3,294,000;  quick  assets  of  company,  $864,203;  total,  .$6,242,357.  This 
appraisal  is  exclusive  of  the  good-will.  The  value  of  our  real  estate 
is  here  appraised  at  nearly  $1,200,000. 

Earnings. — The  statement  prepared  by  certified  "public  accountants 
shows  that  for  five  years,  less  one  month,  commencing  on  Jan.  31  1897 
and  ending  on  Dec.  31  1901,  the  net  profits  averaged  $163,864.  The 
profits  for  the  years  1902,  1903  and  1904  (in  which  period  the  plant  was 
moved  to  its  present  site)  were  $1,212,407,  but  to  this  should  be  added  an 
additional  amount  of  $39,213,  representing  further  profits  on  contracts 
then  uncompleted,  which  makes  a  total  of  $1,251,619,  or  an  average  for 
these  years  of  $417,206.  The  net  profits  for  the  year  1905  were  $450,498, 
making  the  average  for  the  nine  years  $280,160.  The  new  steel  mill  wiU 
add  very  largely  to  the  earning  capacity,  as  it  will  give  us  a  much  wider 
field  of  operations .  On  the  basis  of  the  present  cost  of  pig  iron ,  scrap 
iron,  coal,  labor,  &c.,  and  on  the  present  selUng  price  of  finished  struc- 
tural steel  shapes,  it  is  conservatively  estimated  that  there  is  a  profit 
of  not  less  than  $7  50  per  net  ton,  and,  as  the  plant  produces  136,000  net 
tons  per  year,  this  shows  a  profit  of  $1,020,000  per  iannum.  We  our- 
selves consume  over  40%  of  the  intended  output,  and,  if  this  mill  were 
in  operation  to-day,  we  would  consume  over  6.5%  •  The  earnings  of  our 
present  business  amount  to  over  twice  the  interest  charge- 
It  is  confidently  expected  that  the  new  steel  plant  will  be 
turning  out  material  on  Oct.  1  next. 

Montreal  Light,  Heat  &  Power  Co. — Report. — The  results 
for  the  year  ending  April  30  were: 

Year.  Gross.  Net.  Interest.      Dit;.(4%)  Bal.,  sur. 

1905-06 .13,186,103     $1,754,905     $476,419     $680,000     $598,486 

1904-05 2,901,265        1,599,142       470,353        680,000       448,789 

— V.  81,  p.  1439. 

Mortgage  Taxation  in  New  York  State. — Amended  Page 
Bill  Signed. — Gov.  Higgins  on  May  22  signed  the  amended 
bill  of  Senator  Page,  substituting  a  simple  recording  tax  of 
one-half  of  1%,  payable  once  for  all,  for  the  annual  tax  of 
the  same  percentage  imposed  by  the  mortgage  tax  law  of 
1905.  The  Act  applies  to  all  mortgages  covering  real  estate 
which  shall  be  recorded  on  or  after  July  1  1906,  and  it  ex- 
empts such  mortgages  from  all  local  taxation.  The  tax  on 
corporate  mortgages  securing  bond  issues  is  made  payable 
from  time  to  time  as  the  bonds  are  issued.  The  bill,  as 
finally  passed,  contains  no  provision  for  the  optional  pay- 
ment of  the  tax  on  old  mortgages.  Copies  of  the  Act  may 
be  obtained  from  the  Title  Guarantee  &  Trust  Co.  and 
Lawyers'  Title  Insurance  &  Trust  Co.,  New  York  and 
Brooklyn.— V.  82,  p.  933,  872. 

Newark  (Ohio)  Water  Co. — Sold. — At  the  foreclosure  sale 
in  Newark  on  May  15  the  property  was  bid  in  by  H.  M. 
Vcrrill  of  Portland,  Me.,  for  $80,000,  representing,  it  is 
said,  $205,000  of  the  $225,000  bonds.  Work  on  the  munici- 
pal water-works  having' been  enjoined,  renewed  efforts  have 
been  made  to  effect  the  sale  of  the  property  to  the  city. 
— V.  82,  p.   104. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Transporta- 
tion Co. — Judgment. — President  William  Bayard  Cutting  on 
May  22  obtained  a  judgment  by  default  in  the  Supreme  Court 
against  the  company  for  $775,404  on  119  demand  notes  of 
$5,000  each,  in  all  $595,000,  made  b}'-  the  company  between 
Feb.  4  1893  and  March  1  1906. 

Holders  of  the  $350,000  first  mortgage  5s  due  May  1  1906 
are  receiving  cash  on  presentation.  There  is  also  ,$400,000 
capital  stock.  The  city  is  proposing  to  buy  the  property. 
Compare  V.  82,  p.  ,338. 

Norfolk  &  Washington  Steamboat  Co.,  Washington. — New 

Stock. — The  shareholders  will  vote  May  28  on  a  proposition 
to  increase  the  authorized  issue  of  capital  stock  from  $700,000 
to  $1,000,000.  Of  the  new  stock  $100,000,  it  is  stated,  will 
be  offered  at  par  ($100  a  share)  to  the  stockholders  on  a  basis 
of  one  for  every  seven. — V.  81,  p.  35. 

North  Butte  Mining  Co. — Dividend  Increased. — The  direc- 
tors on  May  22  declared  a  quarterly  dividend  of  $2  per  share 
on  the  capital  stock,  contrasting  with  50c,  75e.  and  $1  25. 
for  the  three  preceding  quarters,  respectively. — V.  82,  p.  395. 

People's  Gas  Light  Company,  Cleveland. — See  Cleve- 
land Gas  Light  &  Coke  Co.  above. 

Pullman  Company. — New  Director. — Chauncey  -Keep  of 
Chicago  has  been  elected  a  director  to  succeed  the  late  Mar- 
shall Field.— V.  82,  p.  279. 

Republic  Iron  &  Steel  Co. — Payment  on  Preferred  Dividend. 
— The  directors  on  Tuesday  declared,  payable  July  2,  the 
regular  quarterly  dividend  of  1^%  on  the  preferred  stock 
and  a  dividend  of  2%  on  account  of  deferred  dividends  on 
the  preferred  issue,  leaving  8%  accumulated  dividends  un- 
paid.—V.  82,  p.  1045,  338. 

Shelby  Iron  Co. — Report. — For  years  ending  March  31: 
Year.  Gross.  Net.         Dividends.     Balance.        Tot.,  Sur. 

1905-06 $46,950    $41,700    850,441  def. 18,735    $244,138 

1904-05 38,896     26,312     26,312    252,873 

— V,  80,  p.  1916. 
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Swift  &  Oo.— Plan  Reported  Off.— The  "Chicago  Econo- 
mist" of  .M;iy  19  says:  "Eastern  advices  that  tlic  plan  to 
absorb  the  American  Hide  &  Leather  Co.  ended  witli  the 
death  of  E.  C.  Swift  have  been  practically  confirmed  here 
this  week.  It  is  stated  that  all  negotiations  have  been 
dropped  permanently." — V.  82,  p.  755,  279 

Telephone,  Telegraph  &  Cable  Co.  of  America.  Co-Re- 
ceiver.— Vice-Chancellor  Emery  on  May  22,  on  aj)[)lication 
by  George  F.  Tennant  of  Jersey  Citj',  representing  holders 
of  10,841  shares  of  stock,  appointed  Edward  M.  Colie  of 
Newark  co-receiver  with  Charles  .\1.  Meyers.-    V.  82,  p.  991. 

Toledo  Portland  Cement  Co.,  Manchester,  Mich. — Re- 
organization.— At  a  recent  meeting  of  the  stockholders, 
held  at  Manchester,  Mich.,  it  was  voted  to  liquidate,  selling 
the  property  to  a  new  corporation.  A  committee  was  ap- 
pointed to  formulate  a  reorganization  plan.  Compare  V. 
81,  p.  513. 

Union  Cotton  Mills. — Sold. — At  the  judicial  sale  on  May  23 
the  property  was  bid  in  by  W.  M.  Elliott  Jr.,  representing 
the  Union  &  Buffalo  Mills  Co.,  for  $1,239,400.  Compare 
V.  82,  p.  701,  1046. 

United  States  Rubber  Co.— Listed. — The  New  York  Stock 
Exchange  has  authorized  the  listing  of  $300,000  additional 
first  preferred  stock  from  time  to  time,  but  prior  to  Nov.  1 
1906,  making  total  amount  authorized  to  be  listed  $37,- 
876,900.  The  additional  stock  is  issuable  until  the  date 
named  as  follows: 

For  the  acquisition  of  an  equal  number  of  shares  of  preferred  stock  of 
the  Rubber  Goods  ManufacturinR  Co.,  .share  for  share,  under  the  pro- 
visions of  said  agreement  with  Anthony  N.  Brady,  which  agreement  has 
this  day  been  amended  to  apply  to  3,000  shares  of  preferred  stock  of 
said  Rubber  Goods  Manufacturing  Co.  issued  since  the  date  of  said  agree- 
ment, the  time  for  the  operation  of  said  agreement  having  been  extended 
this  day  from  Mav  1  1906  to  Nov.  1  1906.  Compare  V.  80,  p.  1977, 
2225.— V.  82,  p.  159,  1100,  809. 

United  States  Steel  Corporation. — No  Bonds  for  New  Plant 
at  Present. — Regarding  the  rumor  that  the  company  was 
about  to  place  a  bond  issue  of  $50,000,000,  on  account  of  the 
new  plant  at  Gary,  Ind.  (V  82,  p.  991,  701),  Judge  Gary  on 
Wednesday  gave  out  the  following,  flenying  that  such  action 
is  at  present  impending: 

I  stated  about  two  months  ago  that  a  part  of  the  cost  of  the  plant 
might  be  defrayed  by  an  issue  of  bonds  secured  by  mortgage  upon  the 
plant ,  but  that  a  large  proportion  at  least  would  be  paid  for  out  of  earn- 
ings. There  is  no  change  in  the  situation  since  that  time,  except  that 
the  amount  of  cash  set  aside  from  earnings  has  been  increased.  There 
is  now  available  for  this  purpose  about  $15,000,000,  and  it  is  doubtful 
if  we  can  expend  more  than  that  sum  this  year.  It  is,  therefore,  evident 
that  no  bonds  need  be  issued  in  the  near  future.  Whether  or  not  bonds 
will  be  issued  to  provide  cash  for  a  part  of  the  cost  of  this  plant  is  a  ques- 
tion for  future  consideration  by  our  finance  committee  and  board  of 
directors.     It  will  not  be  considered  in  the  immediate  future. 

At  the  present  time  the  corporation  is  not  in  need  of  money  and  was 
never  so  easy  in  respect  to  its  finances.  It  has  never  been  in  better 
shape  financially  than  at  the  present  moment. 

f^  Preliminary  work  has  begun  on  the  new  plant  and  or- 
ders were  placed  this  week  for  15,000  tons  of  steel  for  the 
open-hearth  building.  Work  on  the  blast  furnaces,  it  is 
expected,  will  begin  in  October,  but  it  is  not  thought  that  a 
bond  issue  of  any  considerable  amount  will  be  necessary 
under  a  year  and  a  half  or  two  years. — V.  82.  p.  991,  985. 

Victor  Fuel  Co.,  Colorado. — Bonds  Offered. — Clark,  Dodge 
&  Co.  and  Potter,  Choate  &  Prentice  of  New  York,  having 
sold  three-quarters  of  an  issue  of  $2,000,000  first  mort.  5% 
sinking  fund  gold  bonds  of  $1,000  each,  offer  the  remainder 
at  95%  and  interest,  by  advertisement  on  another  page. 
The  bonds  are  dated  July  1  1903  and  due  July  1  1953,  but 
subject  to  call  for  the  sinking  fund  at  105  and  interest  when 
drawn  by  lot;  interest  payable  Jan.  1  and  July  1  at  Knicker- 
bocker Trust  Co.,  New  York,  trustee.        The  bankers  say:" 

The  company  owns  and  controls  34,738  acres  of  coal  lands  in  Las  Ani- 
mas, Huerfano  and  Fremont  counties,  Colorado,  containing  at  a  conserva- 
tive estimate  250,000,000  tons  of  workable  coal.  The  company  has  seven 
mines  in  operation,  with  a  capacity  of  9,000  tons  of  coal  per  day,  and  442 
coke  ovens,  with  a  capacity  of  500  tons  per  day.  These  bonds  are  se- 
cured by  an  absolute  first  mortgage  on  21,492  acres  owned  in  fee:  on  all 
equipment  appertaining  thereto,  costing  to  (hxte  .$1,415,000,  and  by  de- 
posit with  the  trustee  of  all  outstanding  ($300,000  par  value)  Colorado 
&  South  Eastern  Railway  Co.  first  mortgage  5%  bonds.  The  company 
has  executed  further  an  agreement  not  to  mortgag'e  any  of  its  other  prop- 
erty now  owned  in  the  above  counties  during  the  life  of  these  bonds. 

the  above  bonds  (issue  limited  to  $2,000,000)  represent  the  only  mort- 
gage on  the  property,  and  there  is  no  floating  debt.  The  company  has 
$3,000,000  stock  outstanding.  Annual  sinking  fund  of  2  cents  per  ton  of 
2,000  pounds  on  each  ton  of  coal  mined,  proceeds  to  be  invested  in  the 
bonds  at  not  over  105  and  accrued  interest.  In  adihtion,  the  equipment 
sinking  fund  is  credited  each  month  with  3  cents  per  ton  on  all  coal  and 
coke  prod  ucGd 

Owns  all  of  the  stock  and  bonds  of  the  Colorado  &  South  Eastern  Ry. 
Co.,  which  company  owns  15  miles  of  railway,  and  leases  15  miles, 
connecting  the  mines  at  Delagua  and  Hastings  with  the  Colorado  & 
Southern,  Denver  &  Rio  Grande,  and  Atchison  Topeka  &  .Santa  Fe 
Railways.  Four  of  the  mines  produce  steam  and  coking  coals  and  three 
domestic  coals;  principal  markets  are  Colorado,  New  Mexico,  Arizona, 
Texas,  Kansas  and  Nebraska,  with  a  limited  market  in  California  and 
Mexico. 

Since  its  organization  in  1899  the  company  has  earned  each  j'ear  at 
least  double  the  interest  charges,  and  is  now  earning  over  five  times  the 
amount  required.     Earnings  for  ten  months  ending  April  30: 
Ten  Gross  Net  Other        Interest   Sink.F'd,    Balance. 

Mos —  Earns.  Earns.       Income,    i^  Tuxes,  dcprcd-c.    Stirphis. 

1905-06      $1,773,181      $401,138     $86,410     $93,664     .192,089     $301,795 
1904-05-1,279,942        171,363       80,412       84,917       71,274  95,584 

Earninns  for  Fiscal  Years  ending  June  SOtti. 

'      1904-05.  1903-04.  1902-03.  1901-02. 

Gross  earnings  _$1 ,607,122     $1,752,713     $1,878,436     $1,466,791 

Operating  profit 193,591  206,662  364,257  224,594 

.Surplus     .: 128,564  32,279  248,287  68,942 

The  decrease  in  the  earnings  in  1904  and  1905  was  due  to  the  coal 
.strike  in  Colorado.  No  casli  divi<londs  have  been  paid  on  the  stock, 
and  all  surplus  earnings  have  been  used  for  betterments  and  additions. 
Organized  under  laws  of  Colorado  .Ian.  1  1899  and  acquired  the  properties 


of  tlie  Victor  Coal  &  Coke  Co.,  which  was  successor  of  Victor  Coal  Co., 
organized  Oct.  16  1888. 

Tlie  directors  are:  L).  A.  Chappell,  Chairman;  Q.  W.  Bowen,  President; 
W.  H.  Huff,  First  Vice-President;  G.  F.  Bartlett  Jr.,  Treasurer;  S.  I. 
Heyn,  Secretarv:    J.  H.  Grain.     Office,  Denver,  Col. 

See  V.  80, 1).  1977.— V.  81,  p.  921. 

Westinghouse  Machine  Co. — Proposition  Approved. — The 
shareliolders,  at  th(;ir  meeting  on  May  21,  approved  the 
change  in  the  designation  of  the  new  bond  issue  authorized 
last  December  from  "debentures"  to  "sinking  fund  bonds." 
Compare  V.  81,  p.  1855.— V.  82,  p.  809.  -      •■  ,ij 

Wilmington  (Del.)  Light,  Power  &  Telephone  Co. — Con^ 
solidalion — Bonds  Placed. — Scott  &  Co.  of  Wilmington  have 
placed  $500,000  of  this  company's  $1,250,000  first  mortgage 
5%  gold  bonds,  dated  1906  and  due  April  1  1956,  but  re- 
deemable at  110  as  per  terms  of  mortgage.  Wilmington 
Trust  Co.,  trustee.     Interest  payable  Oct.   1  and  April  1. 

A  consolidation  in  1906  of  the  Wilmington  Electric  Light  &  Power  Co. 
and  the  Delmarvia  Telephone  Co. ,  both  of  Wilmington,  Del.  .Authorized 
capital  stock,  $1,250,000,  of  which  $250,000  is  5%  preferred,  cumulative 
after  two  years.  Charles  C.  Kurtz  is  President;  George  R.  Webb,  Vice- 
President;  Stanley  Baker,  Secretary  and  Treasurer.  Of  the  81,250,000 
bonds,  there  is  reserved  to  retire  $100,000  Delmarvia  Telephone  Co.  6s, 
$100,000;  to  be  exchanged  for  $308,000  Delmarvia  Telephone  Co. 
general  5s,  $308,000;  sold  to  provide  construction  of  new  electric-light- 
plant  and  increase  of  telephone  system,  $500,000;  reserved  with  trustee 
for  future  developments,  $342,000. 

Owns  perpetual  franchises,  a  conduit  system  of  200,000  duct  feet, 
and  22  miles  of  pole  lines,  and  has  an  installed  automatic  telephone 
system  capable  of  accommodating  2,000  subscribers.  Contracts  have 
been  let  to  build  an  electric-light  and  power  plant  with  a  capacity  of 
2,000  k.  w.,  and  the  telephone  plant  is  to  be  extended  to  accommodate 
the  addition  of  1,000  new  subscribers.  Gross  earnings  on  the  1,900 
telephones  now  installed  are  on  basis  of  $66,500  yearly. 


—A  new  number  of  the  Blue  Book  issued  by  the  Pitts- 
burgh banking  house  of  Whitney ,  Stephenson  &  Co .,  has  made 
its  appearance.  Much  useful  information  is  to  be  found  in 
the  book.  It  embraces  as  usual  data  concerning  banks  and 
trust  companies  of  Pittsburgh ,  Allegheny  and  near-by  towns 
— their  date  of  organization,  capital,  surplus,  dividend  pay- 
ments, officials,  etc.;  similar  facts'as  to  the  Pittsburgh  fire  and 
insurance  companies;  the  names  of  the  institutions  repre- 
sented in  the  Pittsburgh  Clearing  House,  and  a  list  of  the 
members  of  the  Pittsburgh  Stock  Exchange.  There  is  also 
introduced  in  the  book  a  complete  copy  of  the  standard 
edition  of  "The  Business  Guide,  or  Safe  Methods  of  Busi- 
ness," by  J.  L.  Nichols,  A.  M.,  late  Principal  of  the  North- 
western Business  College  at  Naperville,  111.,  corrected  up  to 
date  by  H.  H.  Goodrich,  A.  M. 

— The  engineering  corporation  of  W.  S.  Barstow  &  Co.  has 
been  formed,  with  offices  at  56  Pine  Street,  New  York  City, 
and  Failing  Building,  Portland,  Oregon,  to  undertake  the 
designing  and  construction  of  electric-lighting,  railway  and 
power  plants,  the  designing  and  construction  of  industrial 
plants,  management  of  electrical  properties,  &c.  Within 
the  last  week  the  company  has  booked  orders,  it  is  stated, 
for  seven  important  installations  running  into  the  millions 
of  dollars.  Mr.  Barstow  was  at  one  time  Manager  of  the 
Edison  system  in  Brooklyn,  and  is  now  President  of  the  New 
York  Electrical  Society.  With  him  are  associated  Mj.  J.  B. 
Taylor,  lately  with  Westinghouse,  Church,  Kerr  &  Co.,  and 
R.  L.  Donald,  recently  with  the  Southern  Pacific  RR. 

— Devitt,  Tremble  &  Co.,  Chicago,  advertise  in  another 
column  three  issues  of  first  mortgage  5%  bonds  to  which 
they  invite  the  attention  of  investors.  The  bonds  are  the 
issues  of  the  Spring  River  Power  Co.,  Michigan  Power  Co. 
and  the  Gas  Light  Co.  of  Augusta,  Ga.  Special  circulars 
giving  detailed  information  will  be  mailed  upon  application. 
The  Michigan  Power  Co.  bonds  were  described  at  length 
in  the  "Chronicle"  of  March  17,  page  631,  and  the  Gas 
LightCo.of  Augustain  the  "Chronicle"  of  Aprill4,page  872. 

— A.  M.  Kidder  &  Co.,  18  Wall  Street,  advertise  in  this 
issue  a  selected  list  of  guaranteed  railroad  tax-exempt 
stocks  yielding  the  investor  from  3.75  to  4.65%.  Some  of 
these  are:  Beech  Creek  RR.,  Brooklyn  City  RR.,  Cleveland 
&  Pittsburgh,  Cleve.  &  Pitts,  betterment,  Chic.  &  E.  111. 
preferred  certificates  and  Pittsburgh  Ft.  Wayne  &  Chicago. 

— Myron  W.  Greene,  Rochester,  N  Y.,  is  offering  at  par 
and  interest  a  block  of  Rochester  Telephone  Co.  general 
mortgage  5%  gold  bonds  (an  underlying  lien  of  the  United 
States  Telephone  Co.),  due  Oct.  1  1933.  Authorized  $3,- 
000,000,  issued  $661,500;  stock  issued  $440,000— pays  5%. 

— The  Poors  Railroad  Manual  Co.,  New  York,  recently 
issued  the  edition  for  1906  of  the  "Railroad  Manual  Appendix 
and  Diary,"  which  contains  various  new  features,  including 
statistics  of  steam  railroads  and  street  railways  and  a  table 
of  gross  earnings  by  months  for  leading  railroads,  1900-1905. 

— Mulrooney  &  Fitzgerald,  investment  securities,  Cleve- 
land, have  issued  a  convenient  vest  pocket  book  on  Cleve- 
land investment.  The  firm  makes  a  specialty  of  lake  and 
marine  securities,  shipbuilding  and  vessel  stocks  and  bonds. 

— Charles  Baker  Jr.  has  resigned  as  Secretary  of  the  Metro- 
politan Trust  Co.  and  with  Charles  L.  Vaughan  has  formed 
the  firm  of  Baker  &  Vaughan,  to  engage  in  the  banking  and 
brokerage  business  at  No.  20  Broad  Street. 

— An  interesting  hand-book  concerning  the  copper  in- 
dustry and  copper-producing  corporations  has  been  issued 
by  M.  J.  O'Shaughnessy  Jr.,  No.  30  Broad  St. 

— Brouse,  Mitchell  &  Co.,  of  Toronto,  announce  the  ad- 
mission to  membership  in  their  firm  of  E.  Gordon  Wills,  for 
many  years  connected  with  the  concern. 
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General  steadiness  of  prices  and  a  noteworthy  degree  of 
.activity  in  business  are  still  the  salient  features  of  trade  in 
this  country.  Manufacturers  are  especially  prosperous,  an 
unprecedented  production  of  iron  and  steel  seems  hardly  to 
keep  pace  with  the  consumption  and  some  of  the  New  Eng- 
land cotton  mills  are  voluntarily  increasing  wages.  The 
money  market  has  been  comparatively  easy  and  speculation 
has  remained  quiet. 

Lard  on  the  spot  has  been  quiet  but  firmer,  owing  to  the 
strength  in  pork  and  grain  and  light  offerings.  Small  sales 
have  been  made  of  late  at  8.75@8.85c.  for  Western  and  S%@ 
8%c.  for  City.  Refined  lard  has  ruled  quiet  and  firm,  the 
dulness  of  trade  being  off'set  by  the  strength  of  the  future 
market  at  Chicago  and  also  by  the  smallness  of  offerings. 
Refined  lard  is  quoted  at  9.10@9.15c.,  South  American 
9.75c.  and  Brazil  in  kegs  10.75c.  The  speculation  in  lard 
futures  at  the  West  has  been  active  with  prices  showing  some 
irregularity,  owing  to  heavy  realizing  sales  at  times.  In  the 
main,  however,  the  trend  of  the  market  has  been  upward  on 
active  buying  by  packers  and  commission  houses,  light  re- 
ceipts of  live  hogs,  covering  of  shorts  and  an  absence  of  sell- 
ing pressure  from  bears.  The  movement  of  live  hogs  con- 
tinues disappointingly  small. 

DAILY    CLOSING   PRICES    OF    LARD    FUTURES  IN    CHICAGO. 

Sat.        Mon.         Tiies.       Wed.  Thura.  Fri. 

May   delivery 8.50  8.55  8.50  8.52^  8.673^      8.70 

Julv   delivery 8.57^      8.65  8.5714      8.60  8.75  8.77}^ 

September  delivery-8.723^      8.80  8.72>^      8.75  8.60         8.92}^ 

Pork  on  the  spot  has  been  fairly  active  with  prices  strong 
owing  to  the  advance  in  the  future  market  at  Chicago,  light 
receipts  of  live  hogs,  small  offerings  and  the  firmness  of  the 
grain  markets.  Mess  has  sold  at  $17@$17  50,  clear  !$16  25@ 
$18  and  family  $18@$18  50.  Cut  meats  have  been  in  fair 
demand  with  prices  firm  as  a  rule.  Pickled  shoulders  are 
quoted  at  8J<^c.,  pickled  hams  lli^@lli/^c.  and  pickled 
bellies,  14@10  lbs.,  10@llc.  Beef  has  met  with  a  fair  de- 
mand at  unchanged  prices;  mess  $8@$9,  flank  $8  62)^, 
packet  $10@$10  50,  family  $12@$12  50  and  extra  India 
mess  $16  50@$17.  Tallow  has  been  firm  with  a  fair  de- 
mand; City  5@53/8C-  Stearines  have  been  steady  with  trade 
fairly  active;  oleo  is  quoted  at  9@9^c.  and  lard  at  10c.  Cot- 
ton-seed oil  has  been  dull  and  steady.  Stocks  of  old  crop 
are  too  small  to  permit  of  speculation  and  trading  in  the  new 
crop  is  restricted  by  the  uncertain  crop  situati(jn.  Small 
sales  have  been  made  of  late  at  39c.  for  prime  summer  yellow 
and  41@42c.  for  prime  winter  yellow.  Butter  has  been 
easier;  creamery,  extras,  193^@19Mc.  Cheese  has  been 
easy;  State  factory  13@13J^c.  Eggs  have  been  steady; 
Western  firsts  18c. 

Brazil  grades  of  coffee  have  continued  quiet  at  some  de- 
cline in  prices;  Rio  No.  7  is  quoted  at  7^c.  and  Santos  No.  4 
at  85^c.  West  India  growths  have  been  quiet  and  steady; 
fair  to  good  Cucuta  8M@9J^c.  The  market  for  contracts 
has  declined,  owing  to  further  liquidation  by  tired  holders. 
Wall  Street  selling,  hammering  by  local  traders,  the  dulness 
of  the  speculation  and  also  of  the  spot  trade,  lower  foreign 
markets,  generally  favorable  weather  in  Brazil  and  a  lack  of 
support.  The  receipts  have  been  lighter  as  the  railroad  strike 
continues.  _        

May... .-  6.20c.  September    6.40c. 

June    6.20c.  October 6.45c. 

July 6.25c.  November    6.55c. 

August    6.30c.  I  December 6.65c. 

Raw  sugar  has  been  in  moderate  demand  with  prices  gen- 
erally steady.  Centrifugal  96-degrees  test  3.42c. ,  muscovado 
89-degrees  test  2  29-32@2  15-16c.,  molasses  89-degrces  test 
2  21-32@2  11-16C.  Refined  sugar  has  ruled  steady  with  a 
light  demand;  granulated  4.40o.  Spices  have  been  in  fair 
jobbing  demand  at  generally  firm  quotations.  Teas  have 
been  steady  to  firm  with  a  fair  distributing  trade. 

Kentucky  tobacco  has  been  firm  with  light  transactions. 
The  market  for  domestic  cigar  leaf  continues  quiet  and  firm, 
business  being  restricted  by  the  lack  of  supplies.  Havana 
tobacco  has  been  quiet  and  firm.  The  market  for  Sumatra 
has  been  less  active  with  quotations  generally  firm.  High 
prices  prevailed  at  the  eighth  inscription  at  Rotterdam  with 
the  offerings  poor. 

Refined  petroleum  has  been  in  larger  demand  at  firm  quo- 
tations; barrels  7.80c.,  cases  10.30c.  and  bulk  4.70c.  Naph- 
tha has  been  in  good  demand  and  steady  at  12c.  for  71  de- 
grees in  100-gallon  drums.  S])irits  of  turpentine  hns  been 
quiet  and  ea.sicr  at  62J^c.  Rosin  has  been  firmer  at  $4  10  for 
common  to  good  strained. 

•  Copper  has  been  dull  and  somewhat  easier;  lake  18%®, 
18Kc.  and  electrolytic  183/^(6} ISi^^c.  Lead  has  l)een  dull 
and  eai^y  at  5.90@5.95c.  Spelter  has  been  dull  and  easier 
at  5. 85^15. 90c.  Tin  has  been  dull  and  easier  at  42c.  for 
Straits,  'iron  has  been  quiet  and  steadv;  No.  1  Northern 
$18  50(S$19  25,  No.  2  Southern  $17  .lOff'SbS. 


COTTON. 

Friday  Night,  May  25  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
78,802  bales,  against  75,256  bales  last  week  and  69,446 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,349,210  bales,  against  8,955,495 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,606,285  bales. 


January    - . 

...  6.75c. 

February    .  _ 

...  6.80c. 

March 

...   6.90c. 

April 

...   6.95c. 

Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

ThuTS. 

Fri. 

Total. 

Galveston 

1.416 

1.560 

3,967 

3,289 

1,935 

1,737 

13,904 

Ft.  Arthur,  &c 

1,876 

1,876 

New  Orleans.. 

1,790 

1,788 

5,005 

4.296 

2,101 

2,488 

17,468 

Mobile 

1,590 

941 

868 

562 

100 

353 

4,414 

Pensacola,  &c. 



.    _ 



Savannah  

3,122 

2.718 

4,890 

2.864 

3.540 

2,742 

19,876 

Brunswick 



1,847 

1,847 

Charleston 

45 

503 

258 

446 

308 

115 

1,675 

Georget'n,  &c. 

1 







1 

Wilmington  ._ 

1,283 

2,010 

456 

1.265 

1,346 

651 

7.011 

Washingt'n  &c 





_    . 



Norfolk 

416 

2,348 

1,409 

2,186 

804 

1 ,438 

8.601 

N'port  N.,  &c. 



_  -       - 



427 

427 

New  York 

76 

110 

225 

411 

Boston .. 

8 

38 

75 

34 

132 

69 

356 

Baltimore 







933 

933 

Philadelphia.. 

2 





\ 





2 

Totals  this  wk. 

9,672 

11,906 

16.929 

1    15,018 

10,376 

14,901 

78,802 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stock  to-night,  compared  with 
last  year: 


Receipts  to 
May  25. 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans  .. 

Mobile 

Pensacola ,   &c . 

Savannah 

Brunswick 

Charleston 

Georget'n,  &c. 
Wilniington  . . . 
Washingt'n  &c 

Norfolk 

N'port  N.,  &c.. 

New  York 

Boston 

Baltimore 

Philadelphia  . 

Totals 


1905  06. 


This 

week . 

13,904 

1,876 

17,468 

4,414 


Since  Sep     This 
1  1905.      week. 


19,876 

1,847 

1 ,675 

1 

7,011 


,601 
427 
411 
356 
933 
2 


78,802 


1904-05. 


Since  Sep 
1  1904. 


603,548 
20,810 

6,135 
60,613 
62,950 

8,037 


7,349,210 


34,240 

10,264 

25,969 

4,311 

175 

20,004 

2,982 

1,788 


5,846 


16,134 

987 

1,877 

83 

1,762 

165 


126,587 


,525,622 

267,765 

,463,209 

297,507 

179,888 

,037,683 

181,299 

208,365 

897 

340,131 

122 

666,878 

19,219 

29,584 

72,991 

51,987 

12,348 


Stock . 


1906. 


85,663 

125,396 
18,265 

'  6'6',486 

9,016 

12,618 

'10,910 

'  27',728 


8,955,495 


158,194 
6,512 
2,098 
3,192 


526,072 


1905. 


151 ,687 

i"7b',498 
38,451 

''3'7',i90 
8,462 
8,238 

"'8,456 

'  '3'2','742 
537 

116,044 
3,924 
1,028 
5,501 


582,752 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

15,780 

44,504 

5,547 

5,503 

3,322 

25,221 

N.  Orleans - 

17,468 

25,969 

6,947 

13,398 

7,442 

18,045 

Mobile    

4,414 

4,311 

497 

828 

11 

551 

Savannah  . 

19,876 

20.004 

4,520 

2,754 

6,435 

5,531 

Ch'ston,  &c 

1,676 

1,788 

50 

9 

95 

262 

Wilm'n,&c. 

7,011 

5,846 

55 

7 

33 

325 

Norfolk  . . . 

8,601 

16,134 

2,095 

2,635 

922 

3,127 

N'p'tN.,&c 

427 

987 

238 

97 

55 

All  others . . 

3,549 

7,044 

1,954 

2,860 

1 ,350 

5,154 

Tot.  tliiswk 

78,802 

126.587 

21 ,903 

28,091 

19,610 

58,271 

Since  Sep.  1 

7,349,210 

8.955,495 

6,974,221 

7,508,045 

7,276,978 

7.111,122 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  47,172  bales,  of  which  8,357  were  to  Great 
Britain,  1,490  to  France,  and  37,325  to  the  rest  of  the 
Continent.  Below  are  the  exports  for  the  week  and  since 
Sept.   1   1905. 


Exports 
from — 


Week  ending  May  25  1906. 
Exported  to — 


\  Great  ]  Conti- 

' Britain. ,Fr' nee    nent. 


Galveston 526 

Pt.  Arthur.  &c.     

New  Orleans- -I     5,155 

Mobile 

Pensacola , 

Savannah ^ 

Brunswick 

('harlpston | 

Wilmington 

Norfolk I 

Newport   News' 

New  York , 

Boston    

Maltimore , 

IMiiUwielphla  .. 
Portland,  Mo.. 
San  Francisco. 

Seattle    , 

Tacoma 

Portland,  Ore. 
Pembina 


2,203!      140 
373 
lOO;  l",350 


8.188 


Total. 


From  Sept.  1  1905  to  May  25  1906 
Exported  to — 


Great 
Britain. 


France 


8,714 


13,713;  18.868i 


Conti- 
nent. 


Total. 


5.890i     5,8901 


Total 

Total  1904-05- 


6,129i 

200 

3.205 


8,4721 

573i 

4,656 


973,708  275,494 

46.875     

705.777  195.073 

50.593  34.771 
Ofi.SlS    37, (US 

183,8421  63,859i 

97.594     ! 

5.500 

125,721! 

9,025 

6.."?53 

156,610;  21,540 

132.366 

71.654 

34,256 

919 


5.2251 

9,ooo: 


13,449 


698,8731 

66,011 

473.81  ill 

36.131 

47.3.S2 

612.547 

37,399) 

4,400' 

163,663 

2,577 

225 

233,989 

9,497 

47, .832 

2.765 


37,697 

50,800 

11.993 

4  721 

4.958 


,948.076 

112,886 

.375.261 

121.495 

151.838 

,860.248 

134.993 

9,900 

294,609 

20.602 

6.578 

412.139 

141,863 

132,936 

37.021 

919 

37,697 

50,800 

11,993 

4.721 

4.958 


8  3.571   1  490    37.325    47  1722,667. 6066.56. 654!2.547.271]5.871,53l 
41:674    8:555    69:204  119:433  3:489:467733.9113.303.048  7.526,426 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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New  Orleans 
Galveston  _. 

Savannah 

Charleston   . 

Mobile 

Norfolk 

New  York  . . 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard.  Not  Cleared  for — 


Great 
Britain. 


5,066 

14,350 

7,000 


3,300 

'  1,266 
5,000 

34,916 

113,273 

11,103 


France 


21,112 
1,703 


4,000 

"ioo 


26,915 

22,902 

3,375 


Ger- 
many. 


9,462 

18,339 

5,300 


5,000 

'  2",466 
3,500 

44,001 
37,224 
14,674 


Other   I  Coast- 
Foreign    wise. 


10,163 
8,865 


1,600 


20,628 

19,152 

4,896 


Total. 


851    45,K8H 
4,1501   47,407 


Leaving 
stock . 


3,000 

300 

480 

16,404 


24,419 

27,573 

5,236 


15,300 

300 

11,780 

10,404 

5,300 

8,500 

150,879 

220,124 

39,284 


79,508 
38,256 
51,180 
12,318 
6,485 
11,324 
152,894 
23,228 


Speculation  in  cotton  for  future  delivery  has  been  very 
quiet,  and  prices  have  shown  no  marked  changes,  exhibiting 
considerable  irregularity  within  narrow  limits,  the  net  result, 
however,  being  a  small  decline  for  the  week.  The  weather 
on  the  whole  has  been  more  favorable ,  and  the  spot  situation 
at  the  South  has  seemed  at  times  somewhat  less  aggressively 
strong.  Moreover,  the  outside  pviblic  has  remained  indif- 
ferent to  the  speculation,  and  most  of  the  so-called  profes- 
sional operators  have  shown  an  indisposition  to  trade  heavily 
on  either  side  of  the  market  until  the  situation  clears  up. 
In  other  words,  more  light  is  wanted  as  to  the  outcome  of 
the  so-called  May  deal  and  the  Government  report  on  the 
condition  and  acreage  expected  on  June  4.  Yet  declines 
have  usually  been  quite  promptly  succeeded  by  rallies,  es- 
pecially as  the  activity  in  the  spot  trade  has  continued  at 
Liverpool,  and  from  several  sources  statements  in  regard  to 
the  acreage  have  been  issued,  putting  the  increase  at  only 
2.8  to  3.3%,  while  one  report  issued  by  a  commission  house 
states  the  condition  at  82.4,  as  against  a  ten-year  June 
average  of  84.9%.  Moreover,  Connecticut  mills  employing 
some  20,000  hands  have  A^oluntarily  increased  wages  10%, 
and  reports  are  current  that  mills  very  generally  throughout 
the  Connecticut  Valley  will  make  a  similar  increase  on 
June  10.  Meantime,  however,  the  speculation  is  dull,  and 
the  crop  movement  is  so  liberal  as  to  suggest  to  some  that 
the  present  crop  may  reach  11,000,000  bales  or  more.  Nor 
is  it  generally  believed  that  the  dry  weather  reported  at  the 
South  is  harmful  at  this  time.  To-day  prices  fluctuated 
with  familiar  irregularity ,  but  on  the  whole  the  tendency  was 
upward,  owing  to  strong  advices  from  Liverpool,  a  better 
demand  from  New  Orleans  and  the  South  and  manipulation 
by  leading  bvills,  encouraged  by  the  growing  opinion  in  some 
quarters  that  the  increase  in  the  acreage  may  turn  out  to  be 
moderate.  Spot  cotton  has  been  on  the  whole  cjuiet,  though 
at  times  a  fair  business  has  been  done  for  home  consumption, 
despite  the  fact  that  the  May  premium  has  had  a  tendency 
to  keep  business  down  to  a  minimum  for  the  time  being. 
Prices  have  declined  ten  points,  closing  with  middling  up- 
lands 11.90c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Grood  Ordinary. 
Low  Middling. . 

Middling 

Good  Middling. 
Middling  Fair.. 

GULF. 
Good  Ordniary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 


10.95 
11.57 
11.95 
12.39 
12.91 


11.20 
11.82 
12.20 
12.64 
13.16 


STAINED. 

Low  Middling 10.45 

Middling 11.45 

Strict  Low  Mid.  Tinged-  11.61 

Good  Middling  Tinged . .  11.95 


Mon. 


10.90 
11.52 
11.90 
12.34 
12.86 


11.15 
11.77 
12.15 
12.59 
13.11 


10.40 
11.40 
11.56 
11.90 


Tues. 


10.90 
11.52 
11.90 
12.34 
12.86 


11.15 

11.77 
12.15 
12.59 
13.11 


10.40 
11.40 
11.56 
11.90 


Wed. 


10.90 
11.52 
11.90 
12.34 
12.86 


11.15 

11.77 
12.15 
12.50 
13.11 


10.40 
11.40 
11.56 
11.90 


Thurs. 

10.90 
11.52 
11.90 
12.34 
12.86 


11.15 

11.77 
12.15 
12.59 
13.11 


Fri. 

10.90 
11.52 
11.90 
12.34 
12.86 


11.15 
11.77 
12.15 
12.59 
13.11 


10.40  10.40 

11.40  11.40 

11.56  11.56 

11.90  11.90 


The   quotations   for   middling   upland   at    New   York 
May  25  for  each  of  the  past  32  years  have  been  as  follows: 


1905- . 
1904.. 
1903.. 
1902- . 
1901 -. 
1900.. 
1899-. 


-12?^ 

.11 

-10 

.11  1-16 

-  9M 

-11 

-lOJ^ 

MARKET  AND  SALES. 


11.90 

1898. c- 

6  7-16 

1890.0 

8.50 

1897... 

7H 

1889- . 

13.20 

1896... 

8^ 

1888- . 

11.90 

1895... 

7H 

1887- . 

9  9-16 

1894... 

TV* 

1886.- 

8M 

1893. _- 

7  11-16 

1885- - 

9  5-16 

1892... 

7  5-16 

1884.. 

6M 

1891... 

8  15-16 

1883- - 

1882-C-12}^ 
1881._-10?i 


1880- 
1879-. 

1878- . 
1877- . 
1876- . 
1875- . 


-13 
-113^ 

-IIM 
-16 


Saturday . . 

Monday 

Tuesday  -. 
Wednesday 
Thursday  . 
Friday 

Total... 


Spot  Market 
Closed. 


Quiet,  5  pts.  dec. 
Quiet,  5  pts.  dec. 

Quiet  

Quiet  

Quiet  

Quiet   


Futures 
Market 
Closed. 


Quiet  . 
Steady. 
Steady - 
Quiet  . 
Steady. 
Steady - 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


900 

"166 

706 

1,000 


3,000 
100 

2,166 
1,600 


2,706    6,S00 


FUTURES. — High,  low  and  clo.sing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

May  25—  1906.  1905. 

Stock  at  Liverpool bales.  941 ,000  821 ,000 

Stock  at  London 16,000  12,000 

Stock  at  Manchester 68 ,000  55 ,000 


1904. 

600,000 
10,000 
52,000 


1903. 

635,000 
11,000 
58,000 


Total  Great  Britain  stock... 1,025,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 240,000 

Stock  at  Antwerp 

Stock  at  Havre 146,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 1 0,000 

Stock  at  Genoa 49,000 

Stock  at  Trieste 8,000 


888,000 

1 1 ,000 

356,000 

•   1.000 

115,000 

3,000 

.33,000 

51 ,000 

5,000 


662,000 

22,000 

256,000 

4,000 

177,000 

3,000 

20,000 

28,000 

15,000 


704,000 

17,000 

282,000 

3,000 

180,000 

3,000 

24,000 

19,000 

1 1 ,000 


Total  Continental  stocks 

Total  European  stocks 1 

India  cotton  afloat  for  Europe . 
Amer.  cotton  afloat  for  Europe  _ 
Egypt,  Brazil,  &c.,aflt.for  E'pe 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 1 

Stock  in  U.  S.  ports 

Stock  in  U.  S.  interior  towns. . 
U.  S.  exports  to-day 


470,000      575,000      525,000       539,000 


,495,000 
157,000 
204,640 
20,000 
105,000 
,029,000 
526,072 
291,278 
5,542 


1,463,000  1 

94,000 

340,000 

20,000 

176.000 

912,000 

582,752 

330,826 

32,182 


,187,000  1,243,000 
224,000       174,000 


84 ,000 
28,000 
157,000 
460,000 
290,878 
162,703 
21,914 


Total  visible  supply 3,833,532  3,950,760  2,615,295 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

Liverpool  stock bales-  831,000  743,000  479,000 

Manchester  stock 58,000  45,000  42,000 

Continental  stock 418,000  542,000  440,000 

American  afloat  for  Europe 204,640  340,000  84,000 

U.  S.  port  stocks 526,072  582,752  290,878 

U.  S.  interior  stocks 291,278  330,826  162.503 

U.  S.  exports  to-day 5,542  32,182  21,914 


137,000 

10,000 

63,000 

742,000 

323,387 

95,009 

3,971 

2,791,367 
follows: 

541 ,000 

49,000 

474,000 

137.000 

323,387 

95,009 

3,971 


The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the  con- 
venience of  the  reader  we  also  add  columns  which  show  at 
a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Total  American 2,334,532  2,615,760  1,520,295  1.623,367 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 110,000        78,000      121,000  94,000 

London  stock 16,000        12,000        10,000  11,000 

Manchester  stock 10,000        10,000        10,000  9,000 

Continental  stock 52,000        33,000        85,000  65,000 

India  afloat  for  Europe l.'j7,000        94,000      224,000  174,000 

Egypt,  Brazil,  itc,  afloat 20,000        20,000        28,000  10,000 

Stock  in  Alexandria,  Egypt.--     105,000      176,000      157,000  63.000 

Stock  in  Bombay,  India 1,029,000      912,000      460,000  742,000 

Total  East  India,  &c 1,499,000  1,335,000  1,095,000  1,168,000 

Total  American 2,334,532  2,615,760  1,520,295  1,623,367 

Total  vi.sible  supply  -  - 3,8.33,532  3,950,760  2,615,295  2,791,367 


Total. 

900 

3,000 

200 

706 

3,100 

1 ,600 

9,506 


Middling  Upland,  Liverpool 6.20d. 

Middling  Upland ,  New  York. .  1 1 .90c. 

Egypt,  Good  Brown,  Liverpool  llj^d. 

Peruv.  Rough  (^.ood,  Liverpool  8.65d. 

Broach,  Fine,  Liverpool 5?4d. 

Tinnevelly,  Good,  Liverpool 5  9-16d. 

Continental  imports  past  week 
The  above  figures  for  1906  show 
of    138,2.52  bales,   a  loss  of    117, 
an  excess  of  1,218,237  bales  over 


4.61d.  7.12d.  6.34d. 

8.50c.  13.20c.  11.70c. 

7Hd.  SVid.  9^d. 

lO.OOd.  10.50d.  8.60d. 

4^d.  65^d.  5H6. 

4  5-16d.  6  3-16d.  5  7-16d. 

have  been  92,000  bales. 
•  a  decrease  fi"om  last  week 
228  bales  from   1905  and 
1904. 


May  20  1906.] 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  the 
receipts  for  the  week  and  since  Sept.  1,  the  shipments  for 
the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
n  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  25,142  bales,  and  are  to-night  39,548 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  33,161  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

May  25.  Since 

Shippsd —  Week.      Sept.  1. 

Via  St.  Louis 7,054      445,619 

Via  Cairo 918       195,917 

Via  Rock  Island 363        42,724 

Via  Louisville 2,432        94,471 

Via  Cincinnati 602        53,932 

Via  other  routes,  &c 2,278      242,047 


Week. 
8,762 
3,913 
255 
2,432 
1,035 
5,649 


1904-05 

Since 

Sept.  1. 

569,501 

309,457 

48.926 

91,580 

53,586 

296,852 


Total  gross  overland 13 ,547  1 ,074 ,71 0 

Deduct  shipments— 

Overland  to  N.Y.,  Boston,  &c.   1,702  137,735 

Between  interior  towns 274  19,258 

Inland,  &c.,  from  South 2,111  45,335 

Total  to  be  deducted 4,087      202,328 


22,046  1,369,902 

3,887  1 66,9 10 
368  29,933 
621    52,008 


4,876   247,851 


Leaving  total  net  overland. a 


9,460      872,382  17,170   1,122,051 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  9,460  bales,  against  17,170  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  249,669  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  May  25 78,802 

Net  overland  to  Msiy  25 9,460 

Southern  consumption  to  May  25  45,000 

Total  marketed 1.33,262 

Interior  stocks  in  excess a25 ,142 


-1905-06- 


Sincc 

Sept.  1.  Week. 
7,349,210  126,.5S7 

872,382  17,170 
1,717,000     44,000 


1904-05 

(Since 

Sept.  1. 

S,<).")5,495 

1,1  21', 051 

1,624,000 


9,938,592   187,757   11,701,546 
156,101  a34,081         269,166 


Came  into  sight  during  week- -108,120 153,676    

Total  in  sight  May  25 10,094.693     11,970,712 

North,  .spin's'  takings  to  May  25.  29,085     2,138,963     23,443     2,041 ,436 


a  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1904 — May  27 52,097 

190.3— May  29 ..-  62,934 

1902— May  .30. 42,274 


1901— May  31 


Since  Sept.  1  — 
1903-04— Mav  27.. 
1902-03— Mil v  29... 
1901-02— May  30... 


71  ,.359  11900-01— May  31 . 


Bales. 

-  9,600,426 

..10,221,498 

. -.   9,837,454 

. ..   9,695,965 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  cjuotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
May  25. 

Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston. .. 
Wilmington.. 

Norfolk 

Boston    

Baltimore 

Philadelphia  . 

Augusta 

Memplus 

St.  Louis 

Houston 

Little  Rock-. 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.  Friday 


-16 


-16 


11  9- 

UH 
llH 
llJi 
11  3- 

11^ 

12.00 
llJi 
12.20 
IWi 
11  7-16 
11  7-16 
11  9-16 
11 


11  7-16 

11  5-16 

IIM 

UM 

11  3-16 

11^ 

115^ 

11.95 

l\% 

12.15 

11  7-16 

11?^ 

11  7-16 

11^ 

11 


11  7-16 

IIM 

IIJ^ 

11  3-16 

11  3-16 

11  3-16 

11^ 

11.90 

IIM 

12.15 

11  7-16 

nVs 

llfs 


11  7-16 
IIM 
115^ 
11  .3-16 
11  3-16 
11  1-16 
1114 
11.90 

11  3i 

12.15 
11  7-16 
11  5-16 

11^ 
11^ 
10>^ 


11  7-16 
11  5-16 

11  3-16 
111^3-16 
11  3-16 

11.90 

llM 

12.15 

11>^ 

11  5-16 

11% 

\0% 


11  7-16 

11  5-16 

IIJ^ 

11  3-16 

11  3-16 

11  3-16 

11J4 

11.90 

IIM 

12.15 

11}^ 

11  5-16 

11?^ 

11% 

10% 


The  closing  cjuotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11?^ 

Columbus,  Ga.ll 
Columbus, Miss. 10  J^ 


ILoui.sville 115^ 

I  Montgomery . .  1 1 J4 
INashville IIM 


I  Natchez 

I  Raleigh 11  Ji 

iShreveport liyi 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May— 

Range 

Closing 

July — 

Range 

Closing 

October — 

Range 

Closing 

December — 

Range  

Closing 

January — 

Range 

Closing-- - 

Tone — 

Spot 

Options  .. 


Sat'day,  i  Monday, 
May  19.  \  May  21. 


11. 19-. 24  11. 16-. 29 
11.23-. 25  11. 15-. 17 


11.35-. 40  11.23- 
11. 37-.38  11.27- 


10.50- .55  10.42-. 55 
10. 54-. 55  10.45-.46 


10.49- 
10.54- 


10.56-.58 
10.60   — 

Quiet . 
Steady. 


10.42-.55 
10.45-.46 


—   @ 
10.51- 


52 


Easy. 
Steady. 


Tuesday,  Wed'day, 
May  22.    May  23. 


11. 14-. 19 
11. 18-. 20 

11.22-.32 
11.31-.32 

10.42-53 
10.50-. 51 

10. 42-. 53 
10. 50-. 51 

10.53-.58 
10.56-.57 

Quiet. 
Steady. 


11. 18-. 20 
11. 19-. 21 

11. 23-. 32 
11. 30-. 31 

10.44-. 51 
10. 49-. 50 

10. 44-. 51 
10. 49-. 50 

10.51    — 
10.55    — 

Firm. 

Steady. 


Thursd'y, 
May  24. 


11. 19-. 30 
11.29-.30 

11.26-.37 
11.35-.36 

10. 47-. 56 
10. 55-. 56 

10.47-56 
10.56    — 

—  @  — 
10.61    — 

Steady. 
Steady. 


Friday, 
May  25. 


11.27-.35 
11.30-.32 

11. 33- .42 
11.38-.39 

10.53-.62 
10.59-.60 

10. 52-. 62 
10.59-.60 


10.65 
10.65- 


.66 


Firm. 
Steady. 


W^EATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that  rain 
has  fallen  during  the  week  in  many  districts  where  needed, 
but  that  in  portions  of  the  Carolinas  and  Tennessee,  and  in 
coast  districts  of  Texas,  lack  of  moisture  is  complained  of. 
Advices  from  Texas  are  on  the  whole  quite  favorable,  and  in 
Alabama  and  Mississippi  the  crop  is  reported  as  doing  well. 

Galveston,  Texas. — Crop  conditions  are  favorable  and  the 
outlook  promising,  with  the  exception  of  some  complaints 
of  lack  of  moisture  in  coast  districts  and  too  much  rain  in 
the  northern  portion  of  the  State.  Dry  here  all  the  week. 
Average  thermometer  75,  highest  81,  lowest  69. 

Abilene,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  reaching  one  inch  and  forty  hrmdredths. 
The  thermometer  has  averaged  72,  the  highest  being  86 
and  the  lowest  58. 

Brenham,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  tlie  precipitation  reaching  one  inch  and  twenty- 
four  hundredths.  The  thermometer  has  averaged  75, 
ranging  from  65  to  85. 

Corpus  Christi,  Texas. — There  has  been  rain  during  the 
week  to  the  extent  of  fifty  hundredths  of  an  inch  on  four  days. 
The  thermometer  has  ranged  from  66  to  80,  averaging  73. 

Cuero,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  thirty-six  hundredths  of 
an  inch .     A^-erage  thermometer  79 ,  highest  94  and  lowest  63 . 

Dallas,  Te.ras. — We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  being  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  96 
and  the  lowest  60. 

Fort  Worth.  Te.ras. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  forty-two 
hundredths.  The  thermometer  has  averaged  76,  ranging 
from  64  to  88. 

Henrietta.  Te.ras.—We  have  had  sliowers  on  two  days  of 
the  week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  60  to  88,  averaging 
74. 

Huntsvillc,  Te.vas. — There  has  l^een  rain  on  one  day  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an  inch. 
Average  thermometer  75,  highest  89  and  lowest  61. 

Kerrville.  Te.ras. — There  have  ))ecn  showers  on  two  days 
of  the  week,  the  precipitation  reaching  sixty-five"hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  92  and  the  lowest  50. 

Lampasas.  Te.vas. — There  has  been  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  sixty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  74,  ranging  from 
58  to  89. 

Longview,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  lias  ranged  from  57  to  90,  avfM-aging  74  . 
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Luling,  Texas. — Rain  hu.s  fallen  during  the  week  to  the 
extent  of  nineteen  hundredths  of  an  inch.  Average  ther- 
mometer 74 ,  highest  91 ,  lowest  56. 

Nacogdoches,  Texas. — There  has  been  rain  on  two  days 
during  the  past  week,  the  precipitation  reaching  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75,  the 
highest  being  87  and  the  lowest  62. 

Palestine,  Texas. — We  liave  had  showers  on  four  days  of 
the  week,  the  precipitation  being  forty-nine  hundredths  of 
an  inch.  The  tliermometer  has  averaged  74,  ranging  from 
62  to  84. 

Paris,  Texas. — We  have  had  showers  on  two  days  during 
the  week,  the  rainfall  reaching  fourtetui  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  62  to  90,  averaging 
81. 

San  Antonio,  Texas. — Rain  has  fallen  during  the  week  to 
the  extent  of  forty-eight  hundredths  of  an  inch,  on  two  days. 
Average  thermometer  74,  highest  86,  lowest  62. 

Weatherford,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week  to  the  extent  of  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  88  and 
the  lowest  61. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  two  inches  and  eleven 
hundredths.     The  thermometer  has  averaged  77. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week  to  the  extent  of  fifty-five  hundredths  of 
an  inch.     The  thermometer  has  ranged  from  66  to  80. 

Columbus,  Mississippi. — There  has  been  a  slow  rain  during 
the  week,  which  has  been  of  benefit  to  the  crop. 

Leland.  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  fifty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  73,  the  highest 
being  86  and  the  lowest  53. 

Vicksburg,  Mississippi. — -We  have  had  light  rain  on  four 
days  during  the  week,  the  precipitation  reaching  twenty 
hundredths  of  an  inch.  The  thermometer  has  averaged  74, 
ranging  from  62  to  90. 

Meridian,  Mississippi. — Beneficial  showers  have  fallen 
on  three  days  of  the  week.  The  weather  continues  favorable 
for  growing  crops. 

Helena,  Arkansas. — Crops  are  doing  well.  There  has  been 
beneficial  rain  on  two  days  during  the  week,  the  precipita- 
tion reaching  one  inch  and  ten  hundredths.  Average  ther- 
mometer 73.6,  highest  90  and  lowest  58. 

Me7nphis,  Tennessee. — The  crop  is  progressing  well.  There 
has  been  rain  on  two  days  of  the  past  week,  the  rainfall  reach- 
ing thirtj''-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  73.8,  ranging  from  57.3  to  89.7. 

Nashville,  Tennessee. — Crops  still  need  rain.  We  have 
had  rain  during  the  week,  the  rainfall  reaching  twenty-one 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
56  to  89. 

Mobile,  Alabama. — Good  and  beneficial  rains  have  fallen 
in  the  interior  and  crop  reports  are  favorable.  Rain  has 
fallen  during  the  week  to  the  extent  of  eighty  -eight  hundredths 
of  an  inch  on  four  days.  Average  thermometer  76,  highest 
93,  lowest  66. 

Montgomery,  Alabama. — Crops  are  doing  well.  There  has 
been  light  but  beneficial  rain  on  four  days  of  the  week,  the 
precipitation  reaching  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  92  and 
the  lowest  53. 

Madison,  Florida. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  five  inches.  The  thermometer 
has  ranged  from  62  to  90,  averaging  76. 

Augusta,  Georgia. — There  has  been  only  a  trace  of  rain  the 
past  week.     Average  thermometer  75,  highest  95,  lowest  62. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  two  inches  and  twenty-one 
hundredths.  The  thermometer  has  averaged  74,  the  highest 
being  92  and  the  lowest  62. 

Charleston,  South  Carolina. — There  has  been  rain  during 
the  week  to  the  extent  of  one  inch  and  twenty-three  hun- 
dredths on  four  days. 

Greenwood,  South  Carolina. — Nights  are  too  cool  and 
moisture,  of  which  there  has  been  none  this  week,  is  needed. 
Average  thermometer  73,  highest  85  and  lowest  62. 

Stateburg,  South  Carolina.— No  rain  the  past  week  though 
some   has   been   threatened   each   day.     The   weather   also 
continues  rather  cool.     Crops,  however,  appear  to  be  im- 
proving since  cleared  of  grass  and  weeds.     The  thermometer 
has  averaged  73,  the  highest  being  95  and  the  lowest  60. 

Charlotte,  North  Carolina. — Moisture  has  not  been  suflftcient 
to  bring  up  late  plantings  to  a  good  stand.  There  has  been 
rain  on  one  day  of  the  past  week,  the  rainfall  reaching  eleven 
hundredths  of  an  inch.  The  thermometer  has  averaged  71, 
ranging  from  57  to  9K 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

May  26  1906.     May  26  1905. 
Feet.  Feet. 

New  Orleans .'V.bove  zero  of  gauge.  13.9  13.8 

Memphis Above  zero  of  gauge.  13.0  28.7 

Nashville Above  zero  of  gauge.  8.1  19.4 

Shreveport Above  zero  of  gauge.  18.9  29.0 

Vicksburg Above  zero  of  gauge.         29.5  36.3 

JUTE  BAGS,  BAGGING,  &c.— The  demand  for  jute 
bagging  continues  moderate,  with  prices  as  last  cjuoted,  viz.: 
8^c.  for  \%  lbs.  and  8%c.  for  2  lbs.,  standard  grades. 
Jute  butts  dull  at  3@4c.  for  bagging  (juality. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
.since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings. 
Week  and  Season. 


1905-06. 


Week .        Season . 


2,545,470 

10,094,643 

2,370,000 

248,000 

781.400 

386,000 


1904-05. 


Week.    I    Season. 


Visible  supply  May  18 '3,971,784 

Visible  supply  Sept.  1 ;    

American  in  .sight  to  May  25.  _  108,120 

Jiomhay  receipts  to  May  24__l  39,000 

Other  India  .ship'ts  to  May  24.1  6,000 

Alexandria  receii)ts  to  May  23'  400 

Other  supply  to  May  23  .a 18,000 

Total  supply 4,143,.304il6,425,563'4,234,684!l6,506,599 

Deduct —  I  I  I 

Vi.sible  supply  May  25 3.833,532    3,833,532  3,950,760    3,950,760 


3,980,008'  

1,123,887 

153,676  11.970,712 

72,000  2,267,000 

19,000  188,000 

6,000  816,000 

4,000  141,000 


Total  takings  to  May  25 . 

Of  which  American 

Of  which  other 


309,772  12,592,0311  283,924 
200,3721  9,308,631  189,924 
109,400    3,193,4001       94,000 


12,555.839 
9,831,839 
2,724,000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

FALL  RIVER  MILL  DIVIDENDS.— In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption  covering  the  results  for  the  first  half  of  1906. 

OUR     COTTON     ACREAGE     REPORT.— Our     cotton 

acreage  report  will  probably  be  ready  about  the  1st  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS  — 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


May  24. 

Receipts  at — 

Bombay 


1905-06. 


Week. 


39,000 


Since 
Sept.  1. 


2,370,000 


1904-05. 


Week. 


72,000 


Since 
Sept.  1. 


2,267,000 


1903-04. 


ireefc. 


59,000 


-  Since 
Sept.  1. 


1,897,000 


Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great         Conti- 
Britain.       nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04 

All  others— 

1905-06 

1904-05 

1903-04 

1,000 
1,000 
1,000 

i',666 
i",666 

1,000 
2,000 
2,000 

48,000 
20,000 
28,000 

3,000 
2,000 
4,000 

I'^OOO 

3,000 

16,000 

9.000 

54,000 
38,000 
42,000 

49,000 
21,000 
29,000 

3,000 
2,000 
4,000 

i,bbb 

1,000 

3,000 
16,000 
10,000 

51,000 
17,000 
90,000 

5,000 
2,000 
3,000 

2,000 
3,000 
8,000 

12,000 
7,000 
7.000 

699,000 
283,000 
785,000 

88,000 
23,000 
29,000 

36,000 
13,000 
28,000 

105,000 
140,000 
168.000 

7.50,000 
300,000 
875,000 

93,000 
25,000 
32,000 

38,000 
16,000 
36.000 

117,000 
147,000 
175.000 

Total  all— 

1905-06 

1904-05 

1903-04 

55,000 
40,000 
44,000 

70,000 

29,000 

108.000 

928,000 

459,000 

1,010,000 

998,000 

488,000 

1.118.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
33,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
15,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  510,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
May  23. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week 

2,500 
5,860,310 

38,000 
6,118,427 

11,000 

Since  Sept .  1 

6,445.412 

Exports  (bales) — 

This 

week . 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool .    

300 
3,250 
3,000 

300 

6.850 

189,928 

160,798 

293,704 

67,369 

711,799 

4,500 

4,750 
700 

199,524 
138.692 

277,177 
65,267 

5,250 

I'ifso 

100 

213.497 

To  Manchester 

To  Continent 

To  America       ... 

127,  38 

308,933 

47,245 

Total  exports 

9,950 

680,660 

7.100J697,063 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
2,500  cantars  and  the  foreign  shipments  6,850  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is   firm    for   both    yarns    and    shirtings.     The    demand   for 
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both  India  and  China  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


Apr. 
20 
27 

May 

4 

11 

18 

25 


1906. 


32s  Cop. 
Twist. 


SK 


d 

1038 


814  ®  lOK 

9c.  ft  lOM 

9}^  ®  10^ 

9%  @  WA 


8K  lbs.  Shirt- 
ings, common, 
to  Uncst. 


s.  d.         s.  d. 

6  6i4®9  7M 

6  6H©9  TV2 

6  6H®9  7M 

6  7     @9  8 

6  7K@9  9 

6  7i^@9  9 


Cofn 
Mid 
Upl's 


d. 

6.16 

6.07 

6.08 
6.18 
6.25 
6.20 


1905 


32s  Cop. 
Twist. 


d. 

7% 
7H 


d. 

8H 


714       ®  8H 

7  9-16  @  8H 

75-8  @  8^8 

7  11-16®  8H 


8M  Ibs.Sltln- 

ings,  common 

to  finest. 


a.  d.        s.  d. 

5  9     @8  7J^ 

5  9     @8  7>^ 

5  9V<i@8  7^ 

5  103^@8  7J4 

5  10H®8  7}^ 

5  11      @8  9 


Cot'n 

Mid 
Upl's 

d. 

4.17 

4.16 

4.24 
4.36 
4.39 
4.61 


COTTON-GROWING  IN  ARGENTINA.— Con,sul-Gen- 
eral  George  C.  Cole  of  Buenos  Ayres  sends  to  the  Department 
of  Commerce  and  Labor  a  report  on  cotton  growing  in  the 
Argentine  Republic  as  follows: 

The  cotton  zone  of  Argentina  lies  chiefly  north  of  the  thirty-third 
parallel  of  south  latitude  and  compri-ses  about  375,000  square  miles,  being 
greater  in  extent  than  all  the  Gulf  States  of  the  United  States,  including 
Georgia  and  South  Carolina,  although  not  more  than  half  of  this  ter- 
ritory is  suitable  for  growing  cotton,  by  reason  of  altitude  and  climate; 
yet  there  are  at  least  1.50,000,000  acres  of  cotton  land,  much  of  which, 
under  skilful  management,  is  capable  of  producing  excellent  crops  of 
cotton.  In  some  locahties  insects  are  quite  destructive  to  the  cotton 
plant.  Cotton  was  grown  in  this  country  when  the  Spaniards  first 
settled  it.  The  Jesuit  colonists  in  the  province  of  Misiones,  in  the 
eighteenth  century,  exported  cotton  cloth  of  good  quality,  but  the 
growing  of  cotton' in  this  country  was  discontinued  when  the  establish- 
ment of  steam  navigation  on  its  rivers  and  railroads  brought  foreign 
cotton  products  and  undersold  the  native  goods.  A  feeble  and  unsuc- 
cessful attempt  was  made  to  revive  the  growing  of  cotton  in  this  country 
during  the  Civil  War  in  the  United  States,  as  the  supply  from  that 
country  for  the  European  mills  vv'as  cut  off. 

The  native  cotton  is  all  of  the  short  staple  varieties  and  the  jilants  are 
perennial  in  some  localities,  living  for  more  than  twent.v-five  years. 
Numerous  varieties  of  cotton  from  North  America  have  been  experi- 
mented with,  and  in  most  instances  it  has  proven  to  be  superior  to  the 
native  seed.  The  temperature  during  eight  or  nine  months  in  the  year 
in  this  zone  averages  about  80  deg.  F.  during  the  day  and  about  70  deg. 
during  the  night.  The  maximum  in  midday  during  the  summer  fre- 
quently registers  105  deg.  The  chief  rainfall  is  during  the  winter  .season. 
But  every  month  in  the  year  is  well  supplied  with  rain,  except  the  months 
of  January  and  February,  which  are  visited  .some  .sea.sons  by  drought. 
As  the  seasons  are  reversed  south  of  the  Equator  from  those  north  of 
it,  spring  begins  in  this  zone  the  last  of  August  and  winter  the  last  of 
April;  therefore  cotton  maj'  be  planted  as  early  as  the  1st  of  Septeml)er. 
The  plants  will  rarely  cease  to  grow  during  the  whole  year,  but  in  some 
seasons,  as  was  the  case  in  1904,  frosts  may  kill  the  plants  in  the  winter 
season.  For  the  last  six  or  seven  years  cotton  has  been  successfully 
grown  for  commercial  purposes,  and  the  area  planted  last  year  was 
over  15,000  acres.  As  the  population  in  the  cotton  district  is  very 
much  scattered,  labor  is  comparatively  high  and  difficult  to  olitain, 
except  Indians,  who  are  lazy  and  unreliable;  and  the  cost  of  picking 
cotton  runs  as  high  as  1 3^  cents  per  pound.  Transportation  charges  are 
so  high  that  they  preclude  the  growing  of  cotton  at  present  except  along 
the  navigable  rivers.  Some  of  the  companies  that  gin  cotton  extract 
the  oil  and  make  cake  for  exportation. 

The  land  in  this  zone  varies.  Some  is  open  and  can  be  prepared 
for  tillage  with  but  little  labor,  some  is  covered  with  a  tangle  of  trees 
and  vines,  while  other  large  portions  are  covered  with  water  from  1  to  24 
Inches.  The  open  lands  are  level,  free  from  stone,  very  fertile,  and 
are  easily  tilled.  The  most  available  lands  for  cotton  plantations  are 
held  chiefly  in  large  tracts  of  100,000  acres  or  more.  These  tracts 
sell  from  $2  to  .18  per  acre,  and  the  smaller  tracts  of  choice  land  sell  at 
from  %5  to  $20  per  acre  and  are  constantly  advancing.  The  public 
roads  through  this  district  are  few  and  very  poor,  and  tlie  streams  are 
without  bridges.     Taxes  are  relatively  high  in  this  district. 

These  lands  are  useful  for  many  purpo.ses  other  than  cotton  growing. 
Cattle,  sheep  and  hogs  are  rai.sed  there  very  successfully,  but  horses 
are  not,  because  of  the  dangerous  and  contagious  disease  called  "mal 
de  cadera,"  a  malady  that  soon  proves  fatal.  Potable  water  in  some 
parts  of  the  district  is  difficult  to  obtain,  but  in  other  localities  good 
and  wholesome  water  is  in  abundance.  All  articles  of  living  are  very 
high,  except  what  is  produced  on  the  land,  and  while  a  great  variety 
may  be  grown,  it  is  practically  worthless,  except  for  home  consumption, 
because  the  territory  is  so  far  from  any  market,  the  nearest  being  Buenos 
Ayre.s,  which  is  from  800  to  1,500  miles  away. 

EGYPTIAN  CROP.—The  report  of  the  Alexandria  Gen- 
eral Produce  Association  for  the  month  of  April  is  summarized 
as  follows: 

The  bulk  of  the  sowing  took  place  at  the  usual  time,  say,  Marcli  10  to 
April  20.  The  earliest  ones — about  half  of  the  whole — easily  stood  the 
considerably  cold  weather  at  the  end  of  March  and  beginning  of  April — • 
their  condition  is  satisfactory.  But  the  sowings  made  during  the  cold 
spell  of  weather  did  not  germmate  and  grow  so  quickly;  the  young  plants 
are  rather  backward,  but  healthy  and  ready  to  get  along  with  the  first 
warm  weather.  Growers  have  had  to  re-sow  more  than  last  year,  either 
because  of  the  cold  weather  or  because  of  the  injuries  caused  by  mole 
crickets  on  the  very  young  plants. 

There  is  a  shght  increase  in  the  acreage  of  the  lower  Egypt  provinces, 
arising  almost  entirely  from  the  new  land  brought  into  cultivation.  .\s 
hitherto  the  Mit-Afifi  predominates;  on  the  other  hand,  there  is  a  decrease 
in  Abassi  and  a  little  less  Joannovich  than  in  1905.  The  water  supply 
is  sufficient . 

It  is  con.sidered  that  in  upper  Egypt,  especially  in  the  provinces  of 
Benisuef  and  Minieh,  the  acreage  under  cotton  is  again  larger,  while  in 
the  Fayoum  it  is  the  same  as  last  year.  The  chief  growth  is  Ashmouni; 
several  trials  of  Mit-Afifi  and  Abassi  continue  to  be  made.  There  has 
been  more  re-sowing  than  usual  on  account  of  the  cool  weather.  The 
yoimg  plants  are  rather  backward  but  healthy.  Water  has  been  regu- 
larly distributed. 

SHIPPING    NEWS. — As    shown    on    a    previous    page, 

the  exports  of  cotton  from  the  United  States  the  past  week 

have   reached   47,172   bales.     The  shipments  in  detail,  as 

made  up  from  mail  and  telegraphic  returns,  arc  as  follows: 

Total  hak'x. 
NEW  YORK — To  Liverpool,  per  Caronia,  48  foreign;  Celtic  (ad- 
ditional), 125;  Irishman,  2,030 2,203 

To  Havre,  per  Ua  Bretagne,  140  foreign 140 

To  Bremen,  per  Prinzess  Alice,  737;  Rhein,  3,177. 3,914 

To  Antwerp,  per  St.  Andrew,  150;  Zeeland,  124 274 

To  Warburg,  per  Hellig  Olav,  100 100 

To  Genoa,  per  Koenigen  Luise,  1,347... 1,347 

To  Naples,  per  Koenigen  Luise,  249 249 

To  Venice,  per  Giulia,  24.5 245 


Total 

NEW  ORLEANS— To  Manchester— May  19— Albanian,  4,000.. . 

To  London — May  19 — Asian,  1,155 

To  Hamburg — May  22— St.  .Jan,  1,188 

To  Rotterdam — May  2.3 — Lord  Stanley,  514 

To  Antwerp — May  19 — Asian,  179 May  21 — Alexan- 
drian ,  5,343 

To  Genoa — May  19 — Vincenzo  Florio,  1,169 

To  Venice— May  23— Alberta,  2,500 

To  Trieste— May  23— Alberta,  2,720 

To  Camperico,  Guat — May  25 — Bertha,  100 

GALVESTON— To  London— May  23— Cayo  Gitano,  126 

To  Belfast — Mav  19 — Ramore  Head,  400 

To  Beemen — May  22 — Wittekind,  7,473 

To  Hamburg— Mav  17— Holsatia,  715 

WILMINGTON— To  Bremen— May  2.3— David  Mainland,  5,890. 

BOSTON— To   Liverpool— May    18— Sachem,    102 May   21— 

Svlvania,  221 May  23 — Cymric,  50 

To  Genoa — May  18 — Canopic,  200 

BALTIMORE— To  Liverpool— May  21— Indore,  100 

To  Havre— May  17— Eddystone,  1,350 

To  Bremen — May  24 — Hannover,  3,205 


bales. 
4,000 
1,155 
1,188 
514 

5,522 

1,169 

2,500 

2,720 

100 

126 

400 

7,473 

715 

5.890 

373 

200 

100 

1,350 

3,205 


Total    47 ,172 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — 0th. Europe 
ports,    many 


New  York.  _ 
New  Orleans 
Galveston  . , 
Wilmington. 

Boston    

Baltimore  _  _ 


Britain. 
2,203 
5,155 
526 


140 


373 
100 


3,914 

1,188 

8,188 

5,890 

1,350     3,205 


North. 
374 
6,036 


South. 
1,841 
6,389 


Mex., 
&c.   Japan. 


100 


200 


Total. 
8,472 
18,868 
8,714 
5,890 
573 
4,655 

47,172 


Total 8,357     1,490  22,385     6,410     8,430      100 

The  exports  to  Japan  since  Sept.l  have  been  108,713  bales 
from  Pacific  ports  and  15,498  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Sat. 

Liverpool c.  15@16 

Manchester c.       16 

Havre c.       20 

Bremen c.  18(5  20 


Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant..c. 
Reval,  indirect  .c. 
Reval,  V.  Canal  .c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan,  prompt -C. 


22 
17 
23 
30 

25 
18 
34 
55 


Mon . 
15(s'16 

16 

20 
18(S20 

22 

17 

23 

30 

25 
18 
34 
55 


Quotations  are  cents  per  100  lbs. 


Tucs. 
15(('16 

16 

20 
18@20 

22 

17 

23 

30 

25 
18 
34 
55 


Wed. 
15@.16 

16 

20 
18(5  20 

22 

16 

22 

27 

30 
18 
32 
55 


Thurs. 
15(3)16 

16 

20 
18(5).20 

22 

16 

22 


30 

18 
32 
55 


Fri. 
15(5)16 

16 

20 
18  (5;  20 

22 

16 

22 

27 

30 
18 
32 
55 


LIVERPOOL. — By   cable   from    Liverpool   we   have   the 

following  statement   of   the   week's   sales,  stocks,  &c.,   at 
that  port: 

Mar/ i.  May  11.  Ma?/ 18.  May  25. 

Sales  of  the  week bales.   62,000  60,000  71,000  65,000 

Of  which  exporters  took..     4,000  4,000  7,000  3,000 

Of  which  speculators  took     3,000  2,000  3,000  2,000 

Sales    American 54,000  .53,000  63,000  58,000 

Actual  export 10,000  6,000  7,000  5,000 

Forwarded 101,000  68,000  67,000  97,000 

Total  stock— Estimated 977,000  986,000  961,000  941,000 

Of  which  American— Est. 866,000  871,000  850,000  831,000 

Total  import  of  the  week- _.  29,000  83,000  48,000  82,000 

Of  which  American 22 ,000  65 ,000  39 ,000  66 ,000 

Amount  afloat 197,000  148,000  115,000  57,000 

Of  which  American 158,000  104,000  74.000  32,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday . 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market      1 
12:15 
P.M.     J 

Quiet. 

'LUTSC 

business 
doing. 

Fair 
business 
doing. 

Quiet. 

Good 
demand. 

Fair 

bu.siness 

doing. 

Mid.Uprds 

6.18 

0.18 

6.13 

6.16 

6.15 

6.20 

Sales 

Spec.&exp. 

11,000 
500 

12,000 
1,500 

10,000 
1,000 

10,000 
2,000 

12,000 
1,000 

10,000 
1,000 

Futures. 
Market      1 
opened      j 

Steady  at 
1@3  pts. 
decline. 

Quiet  at 

1  point 

advance. 

Steady  at 
4  points 
decline. 

Steady  at 
2  points 
advance. 

Quiet  uncli. 

®      1     pt . 

advance. 

Steady  at 
3  points 
advance. 

Market      1 
4 
P.M. 

B'rly  sfdv 

at  2®  6  pts. 

decline. 

Quiet,  unch 
®  2  pt.s. 
decline. 

Kasy   at 
4((D5  pts. 
decline. 

Quiet  at 
1  pt.dec.® 
1  pt.  adv. 

Quiet  at 
2® 3  pt.s. 
advance. 

Steady  at 
3®5  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  97  means  5  97-lOOrf. 


Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

FrL 

May  19. 

May  21. 

May  22. 

May  23. 

May  24^. 

May  25. 

12Ji 

i2y2 

1214 

4 

12Ji 

4 

12H 

4 

12H 

4 

12H 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

May    

5  97  5  98 

5  96 
5  96 

5  93 
5  93 

5  92 
5  92 

5  94 
5  94 

5  92 
5  92 

5  93 
5  93 

5  94 
5  94 

5  98 
5  98 

5  98 

May-June. 

5  97 

5  98 

5  98 

June-July. 

5  98 

5  99 

5  97 

5  93 

5  93 

5  95 

5  92 

5  94 

5  94 

5  98 

b  98 

July-Aug. 

5  98 

5  99 

5  97 

5  94 

5  93 

5  95 

5  92 

5  94 

5  94 

5  98 

5  99 

Aug.-Sept. 

5  91 

5  92 

5  89 

5  85 

5  84 

5  86 

5  83 

5  85 

6  86 

5  90 

5  90 

Sept. -Oct. 

5  SO 

5  81 

5  79 

5  74 

5  74 

5  76 

5  74 

5  76 

5  76 

5  79 

5  80 

Oct  .-Nov. 

5  73 

5  74 

5  72 

5  68 

5  li7 

5  70 

5  68 

5  70 

5  70 

5  73 

5  73 

Nov. -Dec. 

5  71 

5  73 

5  70 

5  66 

5  6() 

.5  69  5  66 

5  68 

5  68 

5  72 

5  72 

Dec. -Jan. 

5  71 

5  73 

5  705  66 

5  66 

5  (Wrr,  (i6 

5  68 

5  68 

5  72 

5  72 

J  an. -Feb. 

5  71 

5  73 

5  71 

5  67 

5  66 

5  (i9  5  67 

5  69 

5  69 

5  72 

5  73 

Feb.-Mch. 

5  72 

5  74 

5  72 

5  68 

5  67 

5  7015  68 

5  70 

5  70 

5  73 

5  74 

Mch.-Apr. 

5  73 

5  75 

5  73 

5  69 

5   ()8 

5  71  5  69 

5  71 

5  71 

5  74 

5  75 

1222 


THE  CHRONICLE. 


[Vol.  Lxxxa. 


BREADSTUFFS. 

Friday,  May  25  1906. 

Prices  for  wheat  flour  have  continued  to  show  strengtli 
with  some  grades  moderately  higher,  but,  as  heretofore,  such 
advances  have  been  to  a  large  extent  nominal,  for  the  volume 
of  business  of  late  has  been,  if  anything,  smaller.  Mills, 
however,  in  spite  of  the  dulness,  continue  to  ask  full  quo- 
-tations,  favored  bj^  the  strength  of  the  wheat  market  and 
also  by  the  reports  that  dealers  who  have  been  drawing  on 
their  stocks  will  be  compelled  to  replenish  in  the  near  future 
their  depleted  supplies.  However,  this  may  be,  the  market, 
though  extremely  dull,  has  certainly  been  firm.  At  the 
Northwest  the  advance  in  wheat  has  had  the  effect  of  in- 
ducing buyers  to  furnish  shipping  directions  on  old  orders, 
and  the  mills  are  gradually  cleaning  up  old  contracts.  This, 
it  is  expected,  will  ultimately  place  the  trade  on  a  healthier 
basis.     Corn  meal  and  rye  flour  have  been  quiet  and  steady. 

Wheat,  although  irregular  at  times,  has,  on  the  whole, 
moved  upward,  mainly  owing  to  reports  of  drought  and 
damage  to  the  crop  in  the  Southwest  as  well  as  cold  weather 
and  excessive  rains  in  the  Northwest.  Moreover,  the  cash 
markets  at  Kansas  City,  St.  Louis  and  Minneapolis  have 
been  stronger.  Exporters  have  shown  less  disposition  to 
re-sell  and  the  whole  position  has  become  firmer  for  the 
time  being,  at  least  in  spite  of  large  world's  shipments,  some 
rain  in  the  Southwest  of  late,  small  exports,  the  dulness 
in  the  flour  trade  and  more  or  less  opposition  to  the  advance 
from  influential  interests.  To-day  prices  were  irregular, 
alternatelj'  advancing  and  declining  within  moderate  limits. 
Cash  markets  in  the  Soutljwest  were  noticeably  strong, 
however,  and  reports  were  persistent  that  damage  has  been 
done  in  that  section  by  prolonged  drought  Onl}^  slightly 
relieved  by  showers  of  the  last  few  days.  Cold,  wet  weather 
at  the  Northwest  was  also  not  without  its  effect,  especially 
as  the  receipts  at  Minneapolis  were  small.  But  export  busi- 
ness during  the  week  has  been  very  quiet.  The  closing  prices 
were  lower  on  better  weather  and  crop  reports  and  liquida- 
tion. 

DAILY  CLOSING  PEICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

No.  2  red  winter 94  94  94  94         94  94 

May  delivery  in  elevator 90J^  91M  90}4  893^     91  90^4 

July  delivery  in  elevator SSJ^  895^  88J^  88         89J^  88J^ 

September  delivery  in  elevator..   85>g  86^  86  85!^     86M  86M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Txies.    Wed.  Thur      Fri 

May  delivery  in  elevator 84J^     8<iH     85         839-4     86         86K 

•luly  delivery  in  elevator 83         835^     82>g     813^     83?-^     83J^ 

September  delivery  in  elevator.-  80 J^     81 M     81         80>^     813^     81 M 

Indian  corn  futures  have  shown  more  or  less  irregularity, 
influenced  on  the  one  hand  by  reports  of  good  rains  over  the 
West,  increasing  receipts,  expectations  of  a  further  increase 
in  the  movement,  a  sluggish  cash  trade,  light  exports  and 
reports  that  crop  prospects  are  most  encouraging;  and  on 
the  other  hand  by  the  smallness  of  spot  stocks,  generally 
strong  wheat  markets,  reports  that  more  moisture  is  needed, 
covering  of  shorts,  bull  support  and  buying  by  outside 
interests.  To-daj-  the  market  was  easier,  owing  to  reports 
of  further  rains,  liberal  Argentina  shipments  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn .57>^     58         57J4     563^     56}4     56}^ 

May  delivery  in  elevator 5&H     58         56^4     56j|     56^     563| 

July  delivery  in  elevator 54%     55Ji     54J^     54)-^     545^     54M 

September  delivery  in  elevator..  54%     55?^     54J^     54M     54%     543^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

May  delivery  in  elevator 48  K     4934     485^     48  3/^     48  9^     47  M 

July  delivery  in  elevator 473i     48H     47^     47M     47?|     473^ 

September  delivery  in  elevator . .  47^     48M     475^     473i     A7%     47}i 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  and  irregular.)  Declines  have  occurred  at  times,  owing 
to  reports  of  good  rains,  heavy  realizing  sales,  a  lessened 
cash  demand  and  selling  for  the  short  account;  but  thej^ 
have  been  followed  bj^  rallies,  and  on  the  whole  the  tone 
of  the  market  has  been  strong,  owing  to  unfavorable  crop 
reports  from  Missouri,  Illinois  and  Indiana,  as  well  as  other 
States;  reports  that  the  crop  needs  more  moisture,  steadily 
diminishing  stocks,  covering  of  shorts  and  buying  bj-  cash 
interests  and  commission  houses.  The  speculation  has  been 
broader  than  for  some  time  past.  To-day  prices  declined  on 
rain  reports  and  general  selling. 

DAILY   CLOSING  PRICES   OF  OATS  IN    NEW    YORK. 

Sat.   Mon.    Tues.    Wed.  Thurs.     Fri. 

No.2mixed 373^     38Ji     38M     383-4     38         38 

No.  2  white  clipped 38        38}^     383^     383^     383^     383-^ 


Wed. 

Thurs . 

Fri. 

33^8 

33% 

33  3i 

33 

33% 

33  H 

■nvs 

32 

31^ 

DAILY  CLOSING  PRICESIOFiNO.I2  MIXED  OATS  IN  CHICAGO 

sq  V'.y.v.v.-  .   ■  ■■^■^^.■,-^-  ^■-^.]  Sat.    Mon.    Tues. 

May  deUvery  in  elevator 33^     3i%     333^ 

July  delivery  In  elevator 33?-^     34         333i2 

September  delivery  in  elevator..  313^     32         31 5^ 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades S3  00(«!$3  35 

Second  clears 2  ."jO  f«)  2  60 

Clears 3  60((i* 


Straights 3  80((i^ 

Patent,  spring 4  20f"i 

Patent ,  winter 4  50(a. 

Kansas  patents 4  20(itf 


3  85 

3  85 

4  40 
4  65 
4  25 


Kansas  straights $3  85(«;$4  10 

Kansas  clears. 3  40 fa,  3  60 

Blended  patents 4  85^  5  20 

Rye  flour 3  45fe  4  20 

Buckwheat   flour Nominal. 

Graham  flour 3  10(",  3  50 

Cornmeal 2  80@   2  90 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Dul.,  No.  1..  f.o.b.  92% 

N.  Dul.,  No.  2..  f.o.b.  9134 

Red  winter,  No.  2  f.o.b.  94 

Hard     "         "  f.o.b.  923^ 

Oats — Mixed,  bu.sh. — 

No.  2  white Nominal. 

No.  2  mixed ...38 

No.  2  white,  chpped 383^ 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2  wliite 

Rye,  per  bu.sh. — 

No.  3  Western 

State  and  Jersey. 

Barley — Western". . 

Feeding 


f.o.b.  56H 
f.o.b.  57 
f.o.b.  57H 

63 
Nominal. 
52(5,57 
'433^ 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  Aveather  in  the  various  States 

for  the  week  ending  May  21,  .summarizing  them  as  follows: 

While  hght  to  hea\  y  frosts  occurred  in  the  Dakotas  and  Minnesota 
and  generally  throughout  the  Lake  region  and  northern  New  England 
on  the  19th  and  20th.  the  week,  as  a  whole,  averaged  much  warmer 
than  usual  in  nearly  all  di.stricts  east  of  the  Rocky  Mountains.  Unusu- 
ally liigh  maximum  temjieratures,  generally  ranging  from  90  degrees 
to  94  degrees,  occurred  on  the  17th,  18th  and  19th  in  the  Atlantic  coast 
and  East  Gulf  districts.  A  large  part  of  the  central  valleys  and  Middle 
Atlantic  States  has  now  experienced  a  period  of  more  than  two  weeks 
without  apprecialile  rainfall,  and  droughty  conditions,  more  or  less 
serious,  prevail  over  practically  the  whole  territory  east  of  the  Mississippi 
River  and  also  in  portions  of  the  Alissouri  Valley' and  West  Gulf  States. 
In  northern  California  and  in  Wasliington,  Oregon  and  Idaho  the  week 
was  cooler  than  usual,  with  rainfall  generally  in  excess  of  the  average. 


The  movement  of  breadstuflfs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts'  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls  imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.48lbs. 

bu.  56  lbs. 

Chicago 

151.930 

.387,400 

547,700 

984,227 

160,982 

.  18,000 

Milwaukee.. 

72,450 

125,840 

47,500 

149,800 

106,700 

4.000 

Duluth 

125,600 

271,682 

24,202 

9,574 

465 

Minneapolis- 

523,490 

'36,490 

177.280 

51.840 

9,750 

Toledo 

22,000 

81,000 

62,400 

400 

Detroit 

7,300 

63,134 

56,000 

26,300 

Cleveland 

918 

5,092 

42,609 

75  120 

3.300 

St.  Louis 

42.420 

185,825 

722,780 

477,900 

5.000 

,  4,000 

Peoria 

125,950 

11,700 

446,600 

369,000 

34.000 

4,500 

Kansas  City. 

182,000 

273,000 

73.200 



Tot.wk.'oe 

426,568 

1,778,163 

2,253,679 

2.419,429 

371.396 

41,115 

Same  wk.  '05 

341,324 

1,308,013 

1,027,400 

2,019,301 

586.081 

58,240 

Same  wk.  '04 

290,777 

1,022,842 

1,609,796 

1,913,772 

611.947 

76.010 

1905-06... 

16,554,038 

202,501,246 

150,234,473 

190,638,924 

70,713.157 

7,220,455 

1904-05... 

14.032.889 

185,505,486 

152,896,900 

135.770,097 

00.727,923  6.253.538 

1903-04... 

16,417,401 

199,339,345 

138,714,543 

136,647.464 

61,476,706 

7,148.077 

Total  receipts  of  fl 
the  week  ended  May 

Flour, 

Receipts  at —  bbls. 

New  York 131.169 

Boston 30,888 

Portland 1,501 

Philadelphia 47.821 

Baltimore 68.725 

Richmond. 6 3,125 

Newport  News 7 .  029 

New  Orleans. a 10,453 

Galveston 

Norfolk 22,836 

Montreal 36,700 

Mobile.. -.  4,982 

Total  week :?05,229 

Week  1905 _.    260,693 


our  and  grain  at  the  seaboard  ports  for 
19  1906  follow: 


Wheal, 

bush. 

559,000 

742,571 

96.011 

91,030 

70,564 

14,090 

39,200 
,9,000 


Com , 

bush. 

434,600 

66,664 

'2'7",37i 
370,924 
45.764 
73,458 
58,800 
5,000 


Oats, 

bush. 

972,000 

300.902 

'72.3,35 
81,053 
33,000 
100.000 
98,000 


Barley, 

bush. 

69,600 


54,517 


Rye, 

bush. 

86,775 

200 


36.712 


779,507 


2.406,973 

838,581 


91.913 
8.100 

1,182,594 
584,930 


122,906 
2.250 

1,782.446 
1.142.337 


69.469       27,274 


193,586 
193,960 


150,961 
214 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading.  6  Last  week's  figures. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 


1  to  May  19  -compare 


Receipts  o] — 
Flour .bbls. 


1906. 
6.271,731 


Wheat bush.  29,152,209 

Corn 61,693,441 

Oats 33,.S92,329 

Barley   6.714,973 

Rye 679,383 


1905. 
3,928,039 

7,368.051 
54,428,846 
15,390,332 

3,049,524 
184,446 


1904. 
7,146,530 

16,268.534 

26,990.587 

16,433,940 

1,670,433 

498,341 


1903. 
8,270,089 

36,623,436 

53,744,697 

21,453,550 

1,891.262 

1,977.763 


Total  grain. 132.132,335       80,421,199       61,861,835     115,690,705 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  19  1906  are  showm  in  the  annexed  statement: 


Wheat, 
Exports  ]rom —  bush. 

NewYork.. 337,712 

Portland 96,011 

Boston 251,419 

Philadelplila 8,000 

Baltimore 119,735 

Norfolk. 

Newport  News 

Charleston 

New  Orleans 

Galveston 16,000 

Montreal 509,774 

Mobile 

Pensacola 


Total  week... 
Same  time  1905. 


Com, 

bush. 

196,151 

188',  102 
177,028 
499,034 

7'3';458 

'37".949 

10,000 

24,500 

8,100 


Flour, 

bbls. 

62,225 

1.501 
17.578 
28.346 

9.171 
22,836 

7,029 


Oats, 

bush. 

124.466 

s'o'.ooo 

42.500 


100.000 


Rye, 

bush. 

42.393 


Barley, 

bush. 

55,049 


12.857 


54,517 


26.966  23.306  20.000 

8  222 

131342  ¥o".326  mil     4l",686 

4.982  2.250  


1,3.38,651  1,214,322  202,198 
.  438.342  1.450,638  197.500 


362.842  55,250  171,252 
249.091   46,003 


Peas, 
bush. 
3,320 


600 


3,920 
18.013 


May  fX)  1906. 
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July 


The   destination  of  these  exports  for  the  week   and. 
1  1905  is  as  below:  s 


since 


-Flour- 


Since 

Week        July  1 

Exports  tor  week  and  May  19  1905. 

since  July  1  to —  obis.  bhlK. 

United  Kingdom...  92,102  5,320,883 

Continent 50,826  2,081,478 

So.  &  Cent.  America   14,388       604,484 

West  Indies 32,922  1,190,4.33 

Brit.  No.  Am.  Cols..     5,444      133,402 
Other  countries 450      263,716 


—Wheat- 


Since 

Week         Jvhi  1 

May  19  1905. 

bush .  bush . 

997.773  34,491,372 

328,912   14,735,098 

219.184 

68,893 


— Corn- 


Week 

May  19 

bush. 

382.447  46 

792,840  58 

001 

37,640     1 


Since 
July  1 

1905. 

bush . 
039,272 
,920,224 
487,513 
,547,7.30 
113,199 
149,624 

Total 202,198  9,654,390   1,338,651  49,936.340  1.214.322  107257.568 

Total  1904-05 197.500  5.848.051       438.342   11.536.699   1.450.638  77,597,086 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  19  1906,  was  as  follows: 


11,966         421,793 


794 


Wheat, 

bush . 

NewYork 751,000 

afloat 

Bo-ston 342,000 

Philadelphia 53,000 

Baltimore 327,000 

New  Orleans 147,000 

Galveston 136,000 

Montreal 560.000 

Toronto 38,000 

Buffalo 742,000 

afloat - 

Toledo 195,000 

afloat 

Detroit 201,000 

afloat 

Chicago 2,897.000 

"      afloat 

Milwaukee 280.000 

afloat 

Fort  William 2.758,000 

Port  Arthur 1 ,508,000 

Duluth 5,449.000 

afloat 

Minneapolis 14.550,000 

St. Louis 1,292.000 

afloat 

Kansas  City 642.000 

Peoria 

Indianapolis _.-        81.000 

On  Mississippi  River 

On  Lakes 593.000 

On  Canal  and  River. . .        71,000 


Corn , 

bush . 

259,000 

13"l^6o6 
81,000 

353,000 
75,000 
16,000 
48,000 

23' 666 

94' 666 
1461666 
2161666 

Y4I666 


Oats, 

bush . 

592,000 


nye, 

bush . 
20,000 


Barley  • 

bush- 

143,000 


46,000 

230,000 


116,000 
51,000 
45,000 


Total  May  19. 1906.. 33, 613,000 
Total  May  12  1906.. 35, 930, 000 
5-  Total  May  20  1905.. 22, 429, 000 
Total  May  21  1904. .24, 111,000 
Total  May  23  1903-. 27, 208.000 


304.000 
16.000 

2,258.000 
2.800.000 
4,321.000 
5,164.000 
4,396.000 


313,000 

85,000 

138,000 

432,000 

"6'2l666 

327,000 

40,000 

229,000 

3.000 

"891666 

235,000 

'  '51666 

'l"ll666 

"8'9l666 

i,3S7;666 

6561666 

108,000 

"6'5l666 

4,4311666 

165I666 

742,000 
251,000 

99.000 

13.000 

57.000 

490.000 

18,000 

"i'4l666 

559,000 
103.000 

206,000 
8,000 

39,000 


124,000 
3'8'0l666 


1,000 


24.000 


235,000 


377,000 
12,000 


75,000 
47,000 


10,548,000 

12,501,000 

10.232,000 

6,242,000 

5,4.39,000 


1.434,000 

1,510.000 

985,000 

926,000 

1,152, COO 


1.4.')7.000 
1.435.000 
1,373.000 
2,170,000 
11060,000 


THE  DRY  GOODS  TRADE. 

New  York.  Friday  Night,  May  25  1906. 
Prices  of  cotton  goods  have  held  steady  during  the  week 
in  spite  of  some  reductions  in  the  published  prices  of  certain 
lines,  these  representing  a  tardy  acknowledgement  of  what 
had  been  accepted  in  the  recent  past.  Buying  at  first  hand 
has  shown  a  small  steady  increase  but  has  been  of  the  hand- 
to-mouth  variety,  as  there  is  little  disposition  to  contract 
far  ahead  with  cotton  values  so  much  higher  than  they  were 
at  this  time  last  year.  Small  stocks  throughout  the  country 
and  the  high  cost  of  production  conseciuent  on  the  price  of 
the  raw  material  and  the  scarcitj^  of  labor  are  causing 
sellers  to  remain  very  firm  in  their  views,  although  no  ad- 
vances of  importance  are  expected  until  the  demand  ma- 
terially increases.  There  may  be  an  exception  to  this, 
however,  in  the  case  of  some  lines  of  fine  yarn  goods,  the 
demand  for  which  has  been  unusualh^  heavy  for  this  time  of 
the  year.  With  the  exception  of  scnne  of  the  mills  which 
cater  more  particularly  to  the  export  trade,  there  has  been 
little  in  the  way  of  accumulation,  and  manufacturers  are 
generally  so  well  sold  ahead  that  they  can  afford  to  with- 
stand the  pressing  demands  of  buyers  for  concessions  in 
prices.  Any  revival  of  activity  in  the  export  division 
would  doubtless  have  an  immediate  effect  upon  the  home 
trade,  but  there  are  few  signs  of  such  a  contingency  at  the 
present  time.  A  normal  business  is  being  transacted  with 
the  Philippines  and  South  America,  but  the  Chinese  trade  is 
quiet  and  a  very  small  business  is  being  done  with  the  Red 
Sea.  There  has  been  some  further  re-ordering  in  the  woolen 
and  worsted  goods  market,  but  business  is  not  heavy.        fi'. 

■  DOMESTIC  COTTON  GOODS.— The  "exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  21  were  2,136 
packages,  valued  at  $156,030,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906—        1905-^ — 

SxTicc  Sificc 

New  York  to  May  21 .                        Week.  Jan.  I.  Week.  Jan.  I. 

Great  Britain 4  .5.33  2  472 

Other  European 2  616  23  264 

China 50,429           57,183 

India 3,7.58  501  7,740 

.\rabia 13,827           8,928 

Africa 80  3,651  10  3,851 

West  Indies 413  8.873  614  11.523 

Mexico. 43  869  46  J. 010 

Central  America 471  6,366  91  7.073 

South  America .548  22,100  890  23,056 

Other  countries 575  6,470  86  7,722 

'Total ...2,136     117,492         2,263     128,822 

r  The  value  of  these  NewYork  exports  since  Jan.  1  has  been 
$6,668,257  in  1906,  against  $6,849,092  in  1905. 

There  have  ))een  some  fair  sales  of  brown  sheetings  to  tlu; 
West  and  South  for  immediate  shipment  and  full  prices 
have  been  secured.  Light-weight  drills  and  sheetings  have 
been  purchased  with  .some  freedom,  and  while  5i^c.  was 
accepted  early  in  the  week  for  4-yard  56x60  sheetings, 
prices  firmed  up  later  and  ])rominent  lines  were  h(4fi  firmly 


at  5Mc-  Some  large  buyers  have  been  operating  in  bleached 
goods  and  well-known  tickets  have  brought  full  market 
values.  Coarse,  colored  goods  have  been  quieter,  but  mills 
are  well  sold  ahead.  There  has  been  an  improved  call  for 
osnaburgs  and  light-weight  ducks,  and  the  export  demand 
for  ducks  continues  of  fair  volume.  Napped  goods  remain 
firm  and  duplicate  orders  are  still  being  received  in  moderate 
quantities.  Linings  have  sold  well  and  an  advance  in  kid- 
finished  cambrics  Avould  not  be  altogether  unexpected. 
Buying  of  prints  at  first  hands  has  been  quiet,  but  fair  sales 
have  been  made  to  Cuba,  the  Philippines  and  Venezuela. 
Jobbers  have  had  a  good  week  in  both  staple  prints  and 
wash  goods.  The  output  of  fancy  prints  has  been  restricted 
by  the  inability  of  manufacturers  to  secure  fine  gray  goods 
in  suitable  cfuantities.  Ginghams  have  been  strong  with  a 
good  demand.  The  demand  for  wide  print  cloths  has  been 
better  than  for  narrow  widths.  Prices  remain  steady  on  the 
basis  of  S%c.  for  regulars. 

WOOLEN  GOODS. — There  has  been  some  more  re-order- 
ing of  men's  wear  heavy-weight  woolen  and  worsted  goods 
during  the  week,  but  the  lines  which  were  the  most  popular 
during  the  initial  buying  period  are  still  the  most  in  demand. 
For  this  reason  the  distribution  of  orders  is  becoming  more 
and  more  uneA'en.  There  is  still  the  same  tendency  ap- 
parent as  was  reported  last  week  to  favor  woolens  more 
than  at  any  time  during  the  recent  past,  and  manufacturers 
of  these  will  be  very  disappointed  if  the  next  season  does 
not  bring  about  a  revival  of  activity  in  these.  The  dupli- 
cate business  in  overcoatings  is  still  comparatively  small 
and  the  total  contracts  for  the  season  will  be  considerably 
under  the  average.  In  all  classes  of  goods  grays  retain  their 
premier  position.  The  dress  goods  market  is  quiet,  and  fall 
sales  are  being  interfered  with  by  the  present  retail  activity 
in  thin  sheer  cottons  and  white  goods.  Broadcloths  and 
Panamas  are  still  the  best  sellers  in  plain  fabrics,  and  high 
colors  are  coming  more  and  more  into  faA^or.  A  feature 
of  the  dress  goods  market,  as  of  the  men's  wear  division,  is 
the  growing  demand  for  woolen  goods,  duplicate  orders  for 
fancy  woolens  being  received  in  fair  numbers.  These 
goods  have  met  with  severe  competition  from  cotton  and 
worsted  mixtures,  which  sold  at  cheaper  prices,  but  they  have 
more  than  held  their  own,  retailers  complaining  that  the 
latter  contain  too  much  cotton  and  are  too  thin  for  fall  wear. 

FOREIGN  DRY  GOODS.— The  imported  woolen  and 
worsted  dress  goods  market  is  quiet,  except  in  German 
henriettas  and  some  recent  imported  specialties.  Linens 
are  strong,  with  an  advancing  tendency.  Silks  are  rather 
better.  Ribbons  are  steady.  Burlaps  maintain  their  recent 
strength . 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  24  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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OUR  STATE  AND  CITY  SECTION. 
We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  "State  and  City"  Section.  The 
statistics  and  information  in  this  publication  have  been 
completely  revised  and  brought  down  to  date.  The 
editorial  discussions  embrace  an  article  entitled 
"Municipal  Water- Works  and  Contracts  with  Water 
Companies,"  and  another  entitled,  "Municipal  Bond 
Sales  during  1905;"  also  an  elaborate  full-page 
statistical  analysis  of  the  year's  bond  sales. 


Ne^vs  Items. 

Illinois. — Special  Session  Ends. — The  State  Legislature, 
convened  in  special  session  on  April  10  to  provide  for  a  new 
primary  law,  adjourned  on  May  16. 

Iowa. — Water  Plant  Legislature. — An  Act  of  the  State  Leg- 
islature approved  April  5  amends  Section  745  of  the  Supple- 
ment to  the  Code  relating  to  the  purchase  or  erection  of  water 
plants  by  granting  the  following  additional  powers  to  cities 
of  the  first  class:  k  ■ 

A — In  addition  to  mortgage  on  the  water  plant  to  secure  the  bonds  hereinbefore 
authorized,  the  said  city  may  in  addition  to  the  security  of  said  mortgage  and  as 
a  part  tliereof  grant  a  franchise  to  maintain  and  operate  said  plant  on  foreclosure 
sale  under  said  mortgage,  said  franchise  to  become  effective  only  on  the  passing  ol 
title  under  said  foreclosure  sale  and  to  continue  for  a  period  of  not  exceeding  twenty- 
five  (25)  years  thereafter. 

Providing  that  the  granting  of  such  franchise  shall  be  approved  by  a  majority 
of  the  electors  of  said  city,  voting  at  an  election  thereon,  which  election  shall  be 
held  as  provided  in  Section  seven  hundred  and  forty-six  (746),  supplement  to  the 
code. 

B — They  shall  have  power  to  issue  the  general  bonds  of  the  city  creating  an  In- 
debtedness of  said  city  to  an  amount  which,  with  its  other  existing  indebtedness, 
shall  not  exceed  Ave  per  cent  (5%)  of  the  actual  value  of  the  taxable  property  of 
said  city,  as  shown  by  the  last  preceding  assessment.  The  said  bonds  or  proceeds 
of  sale  thereof  to  be  used  in  the  purchase.or  construction  of  a  water  plant,  as  herein 
provided . 

Provided,  however,  that  such  bonds  can  be  issued  by  order  of  the  city  coimcll 
of  said  citv  only  after  a  contract  for  the  purchase  or  construction  of  a  water  plant 
and  providing  for  the  issuance  of  such  bonds  has  been  approved  by  the  majority 
of  the  electors  of  said  city  voting  at  an  election  thereon  to  be  held  in  accordance 
with  the  provisions  of  Section  seven  hundred  and  forty-six  (746),  supplement  of 
the  code. 

Neither  the  said  bonds  nor  the  proceeds  thereof  shall  be  diverted  to  another  pur- 
pose than  as  herein  provided. 

Said  cities  may  purchase  or  contract  a  water  plant  and  pay  for  the  same  partly 
out  of  the  water  bonds  and  partly  out  of  the  general  bonds  herein  provided,  or 
wholly  out  of  either  class  of  bonds  or  proceeds  thereof,  as  such  city  may  determine. 

The  general  bonds  of  the  city  herein  provided  shall  bear  interest  at  not  e.xceed- 
ing  five  per  cent  (5%)  per  annum,  payable  semi-annually,  and  shall  be  payable  not 
more  than  twenty  (20)  years  after  date  and  in  the  general  form  of  bonds  provided 
by  Section  four  hundred'  and  three  (403)  of  the  code,  with  such  changes  as  may  be 
necessary  to  conform  the  same  to  this  statute  and  the.ordinance  or  contract  of  the 
city  under  which  they  are  issued. 

Lawrence,  Kan. — Appeal  Taken. — The  State  Attorney- 
General  has  filed  an  appeal  in  the  State  Supreme  Court  in 
the  suit  brought  by  the  State  to  compel  the  city  of  Law- 
rence to  pay  the  $100,000  university  bonds  issued  many 
years  ago  and  now  held  in  the  State  Permanent  School 
Fund.  The  decision  in  the  District  Court  (see  V.  82,  p. 
525)  was  in  favor  of  the  city  and  it  is  from  this  decision  that 
the  appeal  has  been  taken.  It  is  the  claim  of  the  city  that  by 
an  uncierstanding  with  the  State  at  the  time  the  bonds  were 
issued  the  city  was  to  be  relieved  from  all  liability  after  the 
payment  of  interest  to  the  amount  of  the  principal. 

New  York  City. — Listed  on  Stock  Exchange. — The  New 
York  Stock  Exchange  on  May  24  listed  $20,000,000  4% 
registered  corporate  stock  of  New  York  City,  these  repre- 
senting the  three  issues  of  bonds  sold  by  this  city  last  Feb- 
ruary.    Securities  mature  Nov.  1  1955. 

New  York  State. — Amendment  to  Savings  Bank  Investment 
Law. — The  Legislature  prior  to  adjournment,  passed  a  bill 
amending  the  law  relating  to  the  investments  of  New  York 
State  Savings  banks.  The  measure  follows,  the  new  matter 
being  italicized  and  the  portions  of  the  old  law  eliminated 
being  indicated  by  means  of  brackets.  The  Act  was  signed 
by  the  Governor  on  Wednesday  May  23,  one  day  after  our 
"State  and  City"  Section  (which  accompanies  this  issue  of 
the  "Chronicle")  went  to  press.  The  changes,  however, 
will  be  found  incorporated  in  that  publication,  though 
coupled  with  the  statement  that  the  bill  had  not  up  to  that 
time  been  signed  by  the  Governor. 

AN  ACT 
To  amend  the  banking  law,  relative  to  securities  in  which  deposits  in  savings  banks 

may  be  invested. 
The  People  of  the  State  of  New  York,  represented  in  Senate  and  Assembly,  do 
enact  as  follows: 

.Section  1.  Subdivision  5  of  section  116  of  chapter  089  of  the  laws  of  1892, 
entitled,  "An  act  in  relation  to  banking  corporations,"  as  amended  by  chapter 
440  of  the  laws  of  1893,  chapter  81.S  of  the  Laws  of  1895,  chapter  454  of  the  laws 
of  1896,  chapter  386  of  the  laws  of  1897,  chapter  598  of  th<-  laws  of  1902,  and  chapter 
401  of  the  laws  of  1905.  is  hereby  amended  to  read  as  follows: 

5.  In  the  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  the  States 
ol  the  United  States  which  was  admitted  to  statehood  prior  to  January  1  1896. 
and  which,  since  .January  1  1S(>1,  has  not  repudiated  or  det.aulted  in  the  payment 
of  any  part  of  the  principal  or  interest  of  any  debt  authorized  by  the  legislature 
of  any  such  State  to  be  contracted,  provided  said  city  has  a  population,  as  shown 
by  the  Federal  Census  next  preceding  said  investment,  of  not  less  than  45,000 
Inhabitants,  and  was  incorporated  as  a  city  at  least  twenty-live  years  prior  to  the 
making  of  said  investment,'and  has  [never]  tioi,  .':i!i(c  -lannaTtj  1  1878,  defaulted. 
for  more  than  ninety  days  In  the  payment  of  any  part  either  of  principal  or  interest 
of  any  bond,  note  or  other  evidence  of  indebtedness,  or  effected  anv  compromise 
of  any  kind  with  the  holders  thereof.  Hut  i],  a/lcr  suck  drliiiilt  on  the  pan  of  any 
such  Stale,  or  city,  the  debt  or  securitii,  in  the  paiimcnt  iij  flic  priniipal  or  Interest  oj 
which  such  clsfauU  occjirrcd,  has  hemi  jitWj  vaUl.  rcjundcd  or  camprontisccl  by  the  issue 
o]  neiB  securiiies,  then  the  date  ol  the  lirst  lailurc  to  pay  principal  or  interest,  iclicn 
due,  upon  such  debt  or  security,  shall  he  taken  to  tte  the  dale  oj  such  dejaull,  within  the 
provisions  ol  this  subdivision,  and  stibscquent  jailnres  In  pay  instnlmcnts  oj  principal 
or  interest  upon  sueh  debt  or  sectirily.  prior  to  the  rejundi'm  or  linnl  pntiment  ol  the 
same,  shall  hot  be  held  to  continue  said  ilejatilt  or  t<i  jix  the  lime  thereoj,  u'ithin  the 
■meaning  oj  this  subdivision,  at  a  dale  later  than  the  dale  oj  said  jirsl  lailurc  in  payment. 
If  at  any  time  the  indebtedness  of  any  such  city,  together  with  the  indebtedness 
of  any  district,  or  other  municipal  corporation  or  subdivision  except  a  county, 
which  is  wholly  or  in  part  included  within  the  bounds  or  limits  of  said  city,  less  its 


water  debt  and  clnklng  lundH,  Bhall  exceed  7%  of  the  valuation  of  Kald  city  for 
ptirposes  of  luxation.  Its  bonds  and  stocks  shiill  thereafter,  and  imtll  such  ludebted- 
ncRS  shall  be  reducMl  to  T/r  ol  the  valiiathm  lor  the  purposes  of  taxation,  cease  to 
be  an  authoriz'Hl  uivestment  for  the  moneys  of  savuiEs  banks,  but  the  .Superin- 
tendent of  the  Hanking  Department  may  .'In  nLs  discretion,  require  any  savings  bank 
to  sell  such  bonds  or  stock  of  said  city  as  may  have  been  purchased  prior  to  said 
lncreii.se  of  debt. 

Section  2.  Paragraph  (I)  of  subdivision  6  of  section  116  of  said  cliapter,  as 
amended  bv  chapter  si;t  of  the  laws  of  1HU5,  chapter  2.'i(i  of  the  laws  of  1S9S,  chapter 
386  of  the  laws  of  1899,  chapter  42  of  the  laws  of  1900.  chapter  440  ol  the  laws  of 
1902,  and  chapter  640  of  the  laws  of  1903,  and  chapter  401  of  the  laws  of  1905, 
iB  hereby  amended  to  rcAd  as  follows: 

(I)  The  first  mortgage  bonds  ol  a  rallroa<l  the  entire  capital  stock  of  which,  except 
shares  necessary  to  qualify  directors,  la  owned  by.  and  which  Is  operated  by,  a 
railroad  whose  last  Issued  refunding  bonds  arc  a  legal  Investment  under  the  pro- 
vlsloiks  of  subdivisions  (a>,  (e)  or  (f)  of  this  section,  provided  the  payment  of 
principal  and  Interest  of  said  bonds  Is  guarante<Hl  by  indorsement  thereon  by  the 
company  so  owning  and  operating  .said  road,  and  further  i)rovided  the  mortgage 
securing  said  bonds  does  not  authorize  an  issue  of  more  than  S20,000  in  bonds  for 
each  mile  of  road  covered  thereby.  Hut  no  one  of  the  bonds  so  guaranteed  shall  be 
a  legal  lnve.stment  in  case  the  mortgage  .securing  the  same  shall  authorize  a  total 
issue  of  bonds  which  together  with  all  the  outstanding  prior  debts  of  the  company 
making  said  guaranty.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  [bonds!  ,jond  issues,  shall  exceed  three  times  the  capital  .stock  of  said 
company  at  the  time  of  making  .said  investment.  Bonds  which  hnve  been  or  shall 
become  Ictjat  investments  jor  savings  banks  undrr  any  oj  the  provisions  oj  lh<s  Act  shall 
not  be  rendiTcd  illegal  as  investm(nts,  though  the  property  upon  which  tliey  are  secured 
has  been  or  shall  he  cnni  eyed  to  another  corporation,  and  though  the  railroad  corporation 
wliich  issued  or  assumed  said  bond  has  been  or  shall  be  consolidated  xvith  arotht-r  railroad 
corporation,  ij  the  (on.wlidutcd  or  piirchaxing  corporation  shall  assume  the  payment  of 
said  bonds  ami  sluill  cont'nue  to  pay  regularly  interest  or  dividend  or  both  upon  the 
securities  iss-ucd  against,  in  cieluinge  jor,  or  to  acquire  the  stock  oj,  the  a/mpany  cotv- 
olidatied  or  the  property  purehasc'i  or  upon  securities  subseauentlyiissued  in  exchange 
or  substitution  therejor  io  an  amount  at  (east  equal  to  4%  per  annum  upon  the  capital 
stock  outstanding  at  the  lime  oj  sueh  consolidation  or  purchase  ol  said  corporation 
which  has  issued  or  assumed  said  hond.t.  Not  more  than  25%  of  the  assets  of  any 
bank  shall  be  loaned  or  invested  in  railroad  bonds,  and  not  more  than  lO'ic  of  the 
assets  of  any  bank  .'■■hall  be  invested  in  the  bonds  of  any  one  railroad  corporation 
described  in  paragraph  a  of  this  subdivi.sion,  and  not  more  than  5'^,  of  such  assets 
in  the  bonds  of  anv  other  railroad  corporation.  In  determining  the  amount  of  the 
assets  of  any  bank  under  the  provisions  of  this  subdivision  its  securities  shall  be 
estimated  in  the  manner  prescribed  for  determining  the  per  centum  of  surplus  by 
.section  124  of  this^Act.  Street  railroad  corporations  shall  not  be  coasidered  railroad 
corporations  within  the  meaning  of  this  subdivision. 

Section  3.     This  Act  shall  take  effect  immediately. 

Recording  Tax  Bill  Signed. — The  Governor  on  May  22 
signed  the  "Mortgage  Recording  Tax  Law"  repealing  the 
law  of  1905  whereby  a  tax  of  one-half  of  1%  was  levied 
annually,  and  substituting  for  it  a  simple  recording  tax  of 
one-half  of  1%  on  all  mortgages  on  real  property  recorded 
on  and  after  July  1  1906.  It  is  stated  that  several  large  title 
companies ,  in  view  of  the  passage  of  this  law,  have  announced 
their  intention  to  reduce  the  interest  rate  on  mortgage  loans 
by  one-half  of  1%  on  July  1,  the  date  when  the  new  law 
becomes  operative. 

Ohio. — Longworth  Act  Amended. — The  State  Legislature 
the  present  year  pa.ssed  an  Act  amending  the  so-called  "Long- 
worth  Omnibus  Bill"  of  1902  with  reference  to  the  issuance 
of  bonds  by  various  municipalities  of  the  State.  The 
amended  law,  like  the  original  law,  fixes  a  maximum  limit 
of  8%  upon  the  indebtedness  of  the  municipalities,  but  it  is 
interesting  to  note  in  view  of  the  recent  litigation  on  the  point 
whether  the  limitations  apply  to  bonds  issued  prior  to  the 
Act  of  April  29  1902,  that  the  amended  law  expressly  provides 
that  such  earlier  issues  shall  not  be  considered  in  arriving  at 
the  limitations  named .     The  amended  law  in  full  is  as  follows: 

(House  Bill  No.  244.) 
AN  ACT  to  amend  Sections  2835,  2835&.  2836  and  2837  of  the  Revised  Statutes  of 

Ohio,  relating  to  the  issue  and  sale  of  bonds  by  municipalities. 
Be  it  enacted  by  the  Gerural  Assembly  oj  the  State  oj  Ohio: 

Section  1.  that  Sections  2835,  28356,  2836  and  2837  of  the  Revised  Statutes  of 
Ohio  be  amended  so  as  to  read  as  follows: 

Sec.  2835.  That  the  trustees  of  any  township  or  the  cotmcil  of  any  municipal  cor- 
poration of  the  State  of  Ohio  shall  have  the  power  to  issue  and  sell  bonds  in  such 
amounts  and  denomin.ations.  tor  such  period  of  time  and  at  such  rate  of  interest, 
not  exceeding  6%,  and  in  such  manner  as  is  provided  by  law  for  the  sale  of  bonds 
by  such  township  or  municipal  corporation,  for  any  of  the  piu-poses  provided  for  in 
this  Act,  whenever  such  trustees  or  council  by  an  affirmative  vote  of  not  less  than 
two-thirds  of  the  members  elected  or  appointed  thereto  shall  by  resolution  or  ordi- 
nance deem  the  same  necessary. 

1.  For  procuring  the  real  estate  and  right  of  way  for  any  improvement  authorized 
by  this  section  or  for  purchasing  real  estate  vi-ith  a  building  or  buildings  thereon,  to 
be  used  for  public  purposes. 

2.  For  extending,  enlarging,  improving,  repairing  or  securing  a  more  complete 
enjoyment  of  any  building  or  Improvement  authorized  by  this  section,  and  lor 
equipping  and  furnishing  the  .same. 

3.  For  sanitary  purposes  and  for  erecting  a  crematory  or  providing.othermeans 
for  disposing  of  garbage  and  refuse  matters. 

4.  For  improving  highways  leading  into  the  township  or  corporation,  orfor  build- 
ing or  improving  a  tiu-npike,  or  for  purchasing  one  or  more  turnpike  roads  and  mak- 
ing the  same  tree . 

5.  For  constructing  wharves  and  landings  on  navigable  waters. 

6.  For  erecting  infirmaries. 

7.  For  erecting  workhouses,  prisons  and  police  stations. 

8.  For  erecting  houses  of  refuge  and  corrections. 

9.  For  erecting  market  houses  and  providing  market  places. 

10.  For  erecting  public  halls  and  public  offices. 

11.  For  erecting  or  purcliasing  water  works.and  supplying  water  to  the  township 
or  corporation  and  the  inhabitants  thereof. 

12.  For  erecting  or  purchasing  gas  works  or  electric-light  works,  and  for  supplying 
light  to  the  township  or  corporation  and  the  inhabitants  thereof. 

13.  For  providing  grounds  for  cemeteries  or  crematories,  for  enclosing  and  em- 
bellishing the  same,  and  for  erecting  vaults. 

14.  For  constructing  sewers,  sewage  disposal  works,  flushing  tunnels,  drains  aad 
ditches. 

15.  For  establishing  free  public  libraries  and  reading  rooms. 

16.  For  the  establishment  of  free  public  baths. 

17.  For  erecting  monuments  to  commemorate  the  services  of  soldiers,  sailors  and 
marines  of  the  State  and  nation. 

18.  For  improving  any  w.ater  course  or  water  front. 

19.  For  the  payment  of  obligations  arising  from  emergencies  resulting  from  epi- 
demics or  floods  or  other  forces  of  nature. 

20.  For  purchasing  and  condemning  the  necessary  land  for  park  and  boulevard 
purposes  and  for  improving  the  same  as  well  as  for  improving  or  completing  the 
Improvement  of  any  existing  boulevard,  park  or  parks. 

21.  For  erecting  hospitals  and  pest  houses  and  for  rebuilding  or  improving  ex- 
isting hospitals  and  pest  houses. 

22.  For  resurfacing,  repairing  or  Improving  any  existing  street  or  streets  as  well 
as  other  public  highways. 

23.  For  opening,  widening  and  extending  any  street  or  public  highway. 

24.  For  purchasing  or  condemning  any  land  necessary  for  street  or  highway  pur- 
poses, and  for  improving  the  same  or  paying  any  portion  of  the  cost  of  such  improve- 
ment. •    •  .        , 

25.  For  constructing  levees  and  embankments  or  paving  or  improving  the  same, 
and  for  improving  any  water  course  passing  through  said  township  or  mimlcipal 
corporation, 

26.  For  constructing  or  repairing  viaducts,  bridges  and  culverts,  and  for  purchas- 
ing or  condemning  the  necessary  land  therefor. 

27.  For  erecting  any  building  necessary  lor  a  fire  department,  purchasing  Are  en- 
gines fire  boats,  constructing  water  towers  and  lire  cisterns,  and  jjaying  the  cost  ol 
placing  underground  the  wires  or  other  signal  apparatus  of  any  nre  department. 

The  bonds  herein  authorized  may  be  issued  for  any  or  all  purposes  enumerated 
herein  but  the  total  bonded  Indebtedness  hereafter  created  in  any  one  fiscal  ye.ar 
under  the  authority  of  this  .\ct  by  any  township  or  mimlcipal  corporation  shall  not 
exceed  one  (1)  per  cent  of  the  total  value  of  all  property  in  such  township  or  mimlci- 
pal corporation,  as  listed  and  assessed  for  taxation,  except  as  otherwise  provided 
in  this  Act. 

Whenever  the  trustees  of  anv  township  or  the  council  of  any  municip.al  corporation 
shall  by  resolution  or  ordinance  pa.ssed  bv  an  affirmative  vote  of  not  less  than  two- 
thirds  of  all  the  members  elected  or  appointed  thereto  deem  it  necessary  in  any  one 
fiscal  year  to  Issue  bonds  for  all  or  anv  ol  the  purposes  authorized  in  this  Act  in  any 
amount  gre.Uer  than  r  ,  of  the  total  value  of  all  property  in  such  township  or  munici- 
pal corpanition  as  listed  ,iiul  assessed  tor  taxation,  then  .and  in  th.at  event  they  shall 
submit  the  question  of  issuing  anv  bonds  in  excess  of  said  1%  to  a  vote  of  the  quali- 
fied electors  of  such  township  or  municipal  corporation  at  a  general  or  special  elec- 
tion m  the  manner  hereafter  provided  in  Section  2837,  Revised  Statutes. 
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Provided  howcvpr  that  the  net  indebtedness  incurred  by  any  township  or 
muniei-pal  corporation,  !ii:ter  the  passage  ot  Section  2835,  Revised  Statutes,  as 
amended  April  29  1902  tor  the  purpose  herein  enumerated,  shall  never  exceed  four 
(4)  per  cent  of  the  total  value  ot  all  property  in  such  township  or  municipal  corpora- 
tion as  listed  and  assessed  tor  taxation,  unless  an  excess  of  such  ainomit  is  author- 
Ized'by  vote  of  the  qualilied  electors  of  such  township  or  nuuiicipal  corporation  in 
the  manner  hereafler  provided  in  Section  2837,   Revised  Statutes. 

In  aiTivlntr  at  the  net  iiidet)ledness  incurred,  allowance  shall  be  mad(>  only  for 
the  amount  held  in  the  sinkitii,'  fund  tor  the  redemption  of  bonds  ther(-tofore  issued 
under  the  provisions  of  Section  2835  as  amended  April  29  1902  and  subse(iuently, 
and  the  net  indebtedness  shall  be  held  to  be  the  difference  betweei\  the  par  value 
of  all  such  outstanding  and  unpaid  bonds  and  the  amount  held  in  tlie  sinking  fund 
for  their  redemption.  ^  „  .         ,»      t,    .,         ,     j 

For  the  puri)oses  of  this  Act  the  fiscal  year  shall  hereafter  be  the  calendar  year 
from  January  1  to  December  31  inclusive,  and  an  indebtedness  shall  not  be  deemed 
to  have  been  created  or  incurred,  where  the  work  is  to  be  done  by  or  throUKh  the 
officers  of  the  township  or  municipal  corporation,  until  the  bonds  therefor  have  been 

Issued  and  sold.  .....  ^.  .  ,^         ,   ,^-  ,     ,  ■ 

Sec  ■'8356  Provided  further  that  the  limitations  ot  1%  and  4%  prescribed  in 
Section "2835  'Revised  Statutes  sliall  not  be  construed  as  affecting  bonds  issued  under 
authority  of  said  Si>rtinn  2835  upon  the  approval  of  the  electors  of  the  corporation, 
nor  shall' bonds  which  are  to  be  paid  for  by  assessments  specially  levied  upon  abutting 
property  nor  bonds  issued  for  the  purpo.se  o(  con.structing,  improving  and  extend- 
in''  water  works  when  the  income  from  such  water  works  is  sutticlent  to  cover  the 
cost  ot  all  operating  expenses  interest  charges,  and  to  pass  a  sutlicient  amount  to  a 
sinking  fund  to  retire  such  bonds  when  they  become  due,  nor  any  bonds  i.ssucd  prior 
to  the  passage  ot  Section  2835,  Revi.sed  Statutes,  as  amended  April  29  1902.  be 
deeaied  as  subject  to  the  provisions  and  limitations  of  said  section,  or  be  considered 
in  arriving  at  the  limitations  therein  provided. 

Sec  2836  For  the  payment  of  bonds  issued  under  the  authority  of  Section  2835 
of  the  Revised  Statutes  or  issued  after  a  submission  of  the  question  to  the  people 
under  the  provisions  ot  Section  2837  ot  the  Revised  Statutes,  the  trustees  of  any 
township  or  the  council  ot  any  municipal  corporation  shall,  unless  the  interest  on 
and  redemption  of  such  bonds  is  otherwi.se  provided  for,  levy  a  tax  in  addition  to  all 
levies  now  authorized  by  law.  every  year  during  the  period  said  bonds  have  to  run, 
sufficient  to  pay  the  interest  on  said  bonds  and  to  provide  a  sinking  fund  tor  their 
final  redemption  at  maturity. 

Sec  2837.  Before  any  bonds  in  excess  of  the  said  one  per  cent  in  any  one  year 
or  in  excess  of  the  said  4%  in  the  aggregate  are  issued  or  tax  levied,  as  provided  in 
Sections  2835  and  2830,  Revi.sed  Statutes,  the  question  of  issuing  the  same  shall  be 
submitted  to  the  voters  of  the  township  or  municipal  corporation  at  a  general  or 
special  election.  And  whenever  the  trustees  of  any  towsnliip  or  the  council  ot  any 
municipal  corporation  shall  by  resolution  or  ordinance  passed  by  an  alllrmative  vote 
of  not  less  than  two-thirds  of  all  the  members  elected  or  appointed  thereto  declare 
it  nece.ssary  to  isstie  and  sell  the  bonds  ot  such  township  or  municipal  corporation, 
as  the  case  may  be  for  any  or  either  of  the  purposes  mentioned  in  Section  2835  of 
the  Revised  Statutes,  in  excess  ot  the  amounts  therein  authorized,  and  shall  by  such 
resolution  or  ordinance  fix  a  date  upon  which  the  question  of  i.ssuing  and  selling 
such  bonds  shall  be  submitted  to  the  electors  of  such  township  or  municipal  corpora- 
tion and  shall  cau.se  a  copy  of  such  resolution  or  ordinance  to  be  certitinl  to  the 
Deputy  State  Supervisors  of  the  county  in  which  such  township  or  municipal  cor- 
poration is  situated,  and  such  Deputy  State  Supervisors  shall  thereuiion  |)ioceed 
to  prepare  the  ballots  and  make  all  other  necessary  arrangements  for  the  .submission 
of  such  question  to  the  electors  ot  any  such  township  or  municipal  corporation  at  the 
time  fixed  in  .said  resolution.  Such  electiim  shall  be  held  at  the  regular  place  or 
places  of  voting  in  such  township  or  municipality,  and  shall  be  conducted,  canvassed 
and  certified  in  the  same  manner,  except  as  otherwise  provided  by  law,  as  .N'oviinber 
elections  in  such  township  or  municipal  corporation  for  the  election  of  officers  thereof. 
Thirty  days'  notice  of  the  submission  shall  be  given  in  one  or  more  pajicrs  printed 
therein  once  a  week  for  four  consecutive  weeks,  stating  the  amount  of  bonds  to  be 
issued  the  purpose  for  which  they  are  to  be  issued,  and  the  time  and  place  ot  holding 
the  election:  and  if  no  newsp.iper  is  planted  therein  the  notice  shall  be  iiostid  in  a 
conspicuous  place  and  published  once  a  week  for  four  consecutive  weeks  in  some 
newspaper  of  general  circulation  in  the  township  or  municipal  corporation:  and  if 
two-thirds  of  the  voters  voting  at  such  election  upon  the  question  ot  issuing  the 
bonds  vote  in  favor  thereof,  then  and  not  otherwise  the  bonds  for  such  excess  shall 
be  issued  and  tax  levied.  Those  who  vote  in  favor  of  the  proposition  sliail  have 
written  or  printed  on  their  ballots  in  quotation  "For  the  issue  of  bonds";  and  those 
who  vote  against  the  same  shall  have  written  or  printed  on  their  ballots  the  words 
"Against  the  issue  of  bonds."  Provided,  however,  tliat  no  township  or  municipal 
corporation  shall  hereafter  create  or  incur  a  net  indebtedness  under  the  authority 
of  this  Act  in  excess  of  8%  of  the  total  value  of  all  property  in  such  township  or 
municipal  corporation  as  listed  and  as.sessed  for  taxation.  All  bonds  heretofore 
issued  in  good  faith  under  the  authority  of  Section  2835,  IRevised  Statutes,  as 
amended  .\pril  29  1902  and  April  23  1904,  which  at  the  time  ot  issue  were  within 
the  limitations  herein  provided,  shall  be  valid  obligations  of  the  township,  city, 
village  or  other  municipal  corporation  which  issued  them,  and  in  arriving  al  tli<'  limi- 
tations of  8%  herein  provided,  and  ot  4'7i  in  Section  2835,  Revised  Statutes  pro- 
vided, all  such  bonds,  except  those  excluded  by  the  provisions  of  Section  2835(1. 
Revi.sed  Statutes,  shall  be  considered. 

Section  2.  That  Sections  2S35.  28356,  2836  and  2837.  Revised  Statutes  ot  Ohio, 
be  and  the  same  are  liereby  repealed. 

FREEMAN  T.   EAGLESON, 
Speaker  pro  tern,  o}  the  House  of  Representatives. 

JAMES   M.   WILLIAMS. 
President  pro  tern,  o/  the  Senate. 

Passed  March  22   190R. 

This  bill  was  presented  to  tlie  Governor  March  22  1906  and  was  notlsigned  or 
returned  to  the  House  wherein  it  originated  within  ten  days  after  being  so  presented, 
exclusive  of  Sundays  and  the  day  .said  bill  was  presented,  and  was  tiled  in  the  office 
ot  the  Secretary  of  State  April  4  1900. 

LEWIS    B.    HOUCK, 

Secretary  to  the  Governor. 
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Bond  Calls  and  Redemptions. 

Caldwell  County  (P.  O.  Lockhart),  Texas. — Bonds  Re- 
deemed.— This  county  on  April  10  redeemed  $2,000  out- 
standing bonds. 

CapeJGirardeau,  Cape  Girardeau  County,  Mo. — Bo7id  Call. 
— Call  is  made  for  payment  June  15  1906,  at  the  National 
Bank  of  Commerce  in  New  York  City,  of  $5,000  5%  funding 
bonds.  Denomination  $500.  Bonds  were  issued  March  1 
1890  and  were  subject  to  call  after  fifteen  years. 

Carthage,  Jasper  County,  Mo. — Bond  Call.- — Call  was 
made  for  payment  May  10  at  the  office  of  the  City  Treasurer 
of  $500  4%  bonds  Nos.  9,  10  and  11,  dated  May  10  1900. 

Carthage  School  District,  Jasper  County,  Mo.— Bond  Call. 
— ^Call  was  made  for  payment  May  15  at  the  National  Bank 
of  Commerce  in  St.  Louis  of  refunding  bonds  Nos.  1  to  10 
inclusive. 

Cass  County  (P.  O.  Harrisonville),  Mo. — Bond  Call. — 
Bonds  numbered  340  to  342  inclusive  were  called  for 
payment  May  18  at  the  Franklin  Bank  in  St.  Louis.  De- 
nomination $1,000. 

Chatham  County  (P.  O.  Savannah),  Ga. — Bond  Call.— 
The  County  Commissioners  will  redeem  July  1  $21,000 
bonds  Nos.  25  to  45  inclusive  and  $3,000  bonds  Nos.  17, 
22,  41,  42,  65  and  72. 

Clinton  School  District,  Henry  County,  Mo. — Bond  Call. — 
Bond  No.  10  for  $500,  dated  May  1  1897  and  bearing  5% 
interest,  was  called  for  payment  May  15  at  the  Citizens' 
Bank   of  Clinton. 

Cole  County  (P.  O.  Jefferson  City),  Mo. — Bond  Call. — 
Payment  will  be  made  June  1  at  the  office  of  the  County 
Treasurer  of  4%  bonds  Nos.  1  to  12  inclusive,  each  for  $500, 
dated  June   1    1896. 

Hill  County  (P.O.  Hillsboro),  Texas. — Bonds  Redeemed. — 
An  issue  of  $19,000  bonds  was  redeemed  on  April  10.  These 
bonds  were  held  by  the  State  Permanent  School  Fund. 

Lewis  County  (P.  O.  Monticello),  Mo.— Bond  Call. — Pay- 
ment will  be  made  Mav  26  at  the  National  Bank  of  Com- 


merce in  St.  Louis  of  $2,500  bonds  numbered  86  to  90  in- 
clusive.    Denomination  $,500. 

Llano  County  (P.  O.  Llano),  Texas. — Bonds  Redeemed. — 
On  April  10  this  count}'  redeemed  $4,000  bonds  held  by  the 
State  Permanent  School  Fund. 

Motley  County  (P.  O.  Matador),  Texas. — Bonds  Re- 
deemed.— Bonds  to  the  amount  of  $l,OOO.jheld  by  the  State 
Permanent  School  Fund  were  redeemed  by  this  county  on 
April  10. 

Mound  City  School  District,  Holt  County,  Mo. — Bond 
Call. — Payment  will  be  made  June  15  at  the  National  Bank 
of  Commerce  in  New  York  City  of  $4,000  bonds.  Denomi- 
nation $1,000. 

Mount  Pleasant  Township,  Bates  County,  Mo. — Bond 
Call.- — W.  R.  Bell,  Countv  Treasurer,  calls  for  payment 
June  1  at  the  State  Bank  of  St.  Louis  $5,000  4^%  Mount 
Pleasant  Township  railroad  bonds,  numbered  23  to  27  in- 
clusive, and  dated  June  1  1897. 

New  Orleans,  La. — Premium  Bonds  Drawn. — The  following 
premium  bonds  of  the  City  of  New  Orleans  were  drawn  by 
lot  on  April  16  1906  (for  payment  July  15  1906),  this  being 
the  one  hundred   and  twenty-second  allotment: 

Series  Nos.  517,  679,  709,  760,  S05,  1008,  1089,  1494,  1669,  1785,  2638,  2656.  2971 , 
.3038.  3097.  3180,  3627.  ,3686,  3815,  4102.  4115.  4372.  4517.  4035.  4736,  4877,  4989. 
5035.  5103,  5314,  5370,  5708.  0158.  6540,  6802,  7137,  7482,  7701,  8399.  8509.  8577. 
8054.  8684.  8783.  9060,  9293,  9325,  9573,  9592.  9838. 

Series  Nos.  6734  to  10,000  were  never  issued. 

Queen  City  School  District  No.  57,  Schuyler  County,  Mo. — 
Bond  Call. — Call  is  made  for  payment  June  1  at  the  Missis- 
sippi Valley  Trust  Co.  in  St.  Louis  of  bonds  Nos.  1  to  14 
inclusive,  each  for  $500.  dated  June  1  1899.      Interest  5%. 

Scotland  County  (P.O.  Memphis),  Mo. — Bond  Call.—CaM 
isjmade  for  payment  June  1  at  the  Mississippi  Valley  Trust 
Co.  in  St.  Louis  of  $10,000  refunding  railroad  bonds,  Nos.  62 
to  71   inclusive. 

Springfield  School  District,  Greene  County,  Mo. — Bond 
Call.— Call  is  made  for  payment  July  1  of  $3,000  5%  10-20- 
year  (optional)  coupon  bonds  dated  July  1  1892  and  num- 
bered 63  to  65  inclusive.  Payment  will  be  made  at  the 
Chemical  National  Bank  in  New  York  Cit}^. 

Wilbarger  County  (P.  O.  Vernon),  Texas. — Bonds  Re- 
deemed.— Outstanding  bonds  to  the  amount  of  $2,000  were 
paid  April  10. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Adair  County  (P.  O.  Kirksville),  Mo. — Bonds  Registered. — 
On  May  9  the  $17,000  5%  2-year  coupon  county-jail  bonds 
mentioned  in  V.  82,  p.  647,  were  registered  by  the  State 
Auditor. 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Sale. — The 
four  issues  of  bonds  offered  on  Jlay  21  were  awarded  as 
follows: 

S8  200  4H%  coupon  macadam-road   bonds  to  the  Old  Adams  County  Bank  of 

Decatur  for  SS,271  05.  Denomination  S410. 
3  060  4^4%  coupon   macadam-ro.ad   bonds  to  the  Old  Adams  County  Bank  ot 

Decatur  for  S3,08(>  05.  Denomination  S153. 
3  500  4H%  coupon   macadam-road   bonds   to   the  Old  Adams  County  Bank  ot 

Decatur  for  S3. 528  05.  Denomination  S175. 
9  000  4H%  coupon  macadam-road   bonds  to   the  Old  Adams  County  Bank  of 

Decatur  for  S9.070  55. 

Following  are  the  bids  : 

S8,200  S3, 060 

bonds .  bonds . 

Old  Adams  County  Bank,  Decatur S8.271  05  S3. 086  05 

J.  F.  Wild  &  Co..  Indianapolis 8.24150       3,076  00 

First  National  Bank,  Decatur 8,217  00       3,066  00 

The  above  bonds  are  dated  Maj^  15  1906.  Interest  semi- 
annual. Maturity  one  bond  each  six  months  from  Nov.  15 
1906  to  May   15   1916  inclusive. 

Albert  Lea,  Minn. — Bonds  Not  to  Be  Re-Offcrcd  at  Present. 
—We  are  informed  that  the  $18,000  4%  20-year  sewer  bonds 
awarded  on  Nov.  15  to  N.  W.  Harris  &  Co.  of  Chicago  but 
subsequently  refused  by  that  firm  (V.  82,  p.  348)  will  not 
be  re-offered  until  an  amendment  is  made  to  the  City  Charter 
to  cover  the  objections  raised  by  the  attorney  for  the  Chicago 
firm . 


$3,500  $9,000 

bonds .  bonds . 

S3, 528  05  $9,070  55 
3,518  00  9,045  50 
3.507  00       9,019  00 


Anne  Arundel  County  (P.  O.  Annapolis),  Md. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.,  June  12, 
by  the  Board  of  County  Commissioners,  for  $250,000  4% 
coupon  bonds.  Authority,  Chapter  313,  Acts  of  1906. 
Interest  Jan.  1  and  July  1.  Maturity  $25,000  every  five 
years.  Bonds  are  exempt  from  taxation.  Certified  check 
for  2%  of  the  bonds  bid  for,  payable  to  the  County  Treasurer, 
is  required.  Deliveiy  on  or  before  July  10.  Bonded  debt 
of  county  $50,000;  sinking  fund  $9,253.  Assessed  valuation 
1905,  $12,345,370. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Arlington,  Kingsbury  County,  S.  Dak. — Bonds  Xnt  Sold. — 
Th(-  only  hid  recei\ecl  on  May  22  for  the  $13,000  20-year 
water-works  bonds  described  in  V.  82,  p.  1061,  was  one  of 
par  for  bonds  bearing  6%  semi-annual  interest,  sul)initted 
by  F.  E.  Magraw  of  St.  Paul.  This  bid,  we  are  informed,  was 
rejected.. 

Ashtabula,  Ashtabula  County,  Ohio. — Bond  Election. — 
This  city  will  Mite  June  5  on  llie  following  propositions: 
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Shall  the  city  issue  $375,0004bonds  for  the  purpose  of 
erecting  water-works? 

Shall  the  city  issue  $325,000  bonds  for  tlie  purpose  of 
purchasing  the  plant  of  the  Ashtabula  Water  Supply  Co.? 

Shall  the  city  issue  $50,000  bonds  for  the  construction  of 
an  electric-light-plant? 

Atchison,  Kan. — Bonds  Voted — Bonds  Defeated. — Ac- 
cording to  locid  reports  a  proposition  to  issue  $45,000  park 
bonds  carried  on  May  1,  while  a  proposition  to  issue  $55,000 
culvert-building  bonds  was  defeated. 

Attleborough,  Bristol  County,  Mass. — Bond  Sale. — 
Proposals  were  asked  for  until  2  p.  ni.  yesterday  (May  25) 
for  $40,000  4%  Peck  Street  extcn.sion  bonds.  Denomination 
$1,000.  Date  June  1  1906.  Interest  semi-annually  at  the 
Boston  Safe  Deposit  &  Trust  Co.  in  Boston.  Maturity 
June  1  1916.  Frank  I.  Babcock  is  Town  Treasurer.  Bonds 
were  awarded  to  Estabrook  &  Co.  of  Boston  at  102.05. 

Augusta,  Ga. — Bond  Sale. — This  city  recently  sold  an 
issue  of  $35,000  4%  30-year  coupon  refunding  bonds  at 
103.56.  Authority,  Act  of  General  Assembly,  approved 
Dec.  11  1878.  Denomination  $1,000.  Date  Feb.  1  1906. 
Interest  semi-annual.  Bonds  are  non-taxable  by  the  City 
of  Aiigusta. 

Baker  City,  Baker  County,  Ore. — Bond  Election. — It  is 
stated  that  the  City  Council  has  called  an  election  for  June  6 
for  the  purpose  of  voting  on  the  question  of  issuing  $15,000 
park-site  bonds. 

Baker  County  School  District  No.  5,  Ore. — Boyids  Not 
Sold. — We  are  informed  that,  owing  to  the  discovery  that 
the  bond  election  had  not  been  held  according  to  law,  no 
award  was  made  on  April  26  of  the  $10,000  5%  10-20-year 
(optional)  gold  coupon  refunding  and  the  $20,000  5%  10-20- 
year  (optional)  gold  coupon  school-building  bonds  described 
in  V.  82,  p.  883. 

Bangor,  Northampton  County,  Pa. — Bond  Sale. — We  are 
informed  that  this  place  recently  awarded  $30,000  4% 
refunding  and  improvement  bonds  to  Edward  V.  Kane  &  Co. 
of  Philadelphia. 

Bangor  School  District,  Northampton  County,  Pa. — Bond 
<SaZe.— This  district  recently  awarded  $15,000  4%  bonds 
to  Edw-ard  V.  Kane  &  Co.  of  Philadelphia.  Maturity  $3,000 
on  June  1  in  each  of  the  following  years:  1916,  1921,  1926, 
1931  and  1936.     Bonds  are  exempt  from  taxes. 

Barberton  School  District,  Summit  County,  Ohio. — Bojid 
Sale.— On  May  19  the  $15,000  i}4%  coupon  school-building 
bonds,  described  in  V.  82,  p.  1141,  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati  at  106.05  and  accrued  interest. 
Following  are  the  bids: 

Rudolph  Kleybolte  &  Co.,  Cin.$15,907'50 


Otis  &  Hough,  Clevelahd 15,865  60 

F.  L.  Fuller  &  Co.,  Cleveland-  15,790  00 
Emery,  Anderson  &  Co.,  Cleve 
Denison  &  Farnsworth,  Cleve. 
W.  R.  Todd  &  Co.,  Cincinnati- 
Hayden,  Miller  &  Co.,  Cleve.. 
Seasongood  &  Mayer,  Cincln.. 

Battle  Creek,  Mich.- 


Central  Tr.  &  Safe  Dep.  Co., 

Cincinnati $15,681  00 

Lamprecht  Bros.  &  Co.,  Cleve.  15,676  50 
15'765  00  W.  J.  Hayes  &  Sons.  Cleveland  15,654  00 
15,761  00  Security  Savings  Bank  &  Trust 

15,750  001      Co.,  Toledo .^. 15,610  00 

15  750  00 1  New  1st  Nat.  Bk.,  Columbus..   15,567  00 
15  718  00|S.  A.  Kean,  Chicago 15,532  50 


scribed  in  V.  82,   p.  1168.     The   award    was   made    to    E. 
Seymour  &  Co.   of   New  York  City. 


-Bond  Sale.— On  May  16  $13,000  4% 
paving  bonds  and  $15,000  4%  sewer  bonds  were  awarded  ,it 
is  stated,  to  Emery,  Anderson  &  Co.  of  Cleveland.  Maturity 
eighteen  years. 

Belleville,  Republic  County,  Kan. — Bonds  Not  Sold. — The 
following  bids,  both  of  which  were  rejected,  were  received 
on  May  15  for  the  $20,000  5%  20-year  coupon  electric-light 
bonds  described  in  V.  82,  p.  999;  C.  H.  Coffin,  of  Chicago, 
$20,201;    and  S.  A.  Kean,  of  Chicago,  $20,260. 

Belleville  School  District,  Richland  County,  Ohio. — Bonds 
Voted. — The  voters  of  this  district  recently  authorized  the  is- 
suance of  $17,500  school-building  bonds. 

Berea  School  District,  Cuyahoga  County,  Ohio. — Bonds 
Voted — Bond  Offering. — The  election  May  14  resulted  in  a 
vote  of  60  to  15  in  favor  of  issuing  the  $7,000  4%  coupon 
school-improvement  bonds,  mentioned  in  V.  82,  p.  1114. 
Proposals  for  these  bonds  will  be  received  until  12  m.  June 
18  by  A.  A.  Loomis,  Clerk  Board  of  Education.  Authority 
Section  3992  of  the  Revised  Statutes.  Denomination  $500. 
Date  May  1  1906.  Interest  semi-annually  at  the  Bank  of 
Berea  Company  in  Berea.  Maturity  $500  each  six  months 
from  May  1  1907  to  Nov.  1  1913  inclusive.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  the  Treasurer  Board 
of  Education,  is  required.  Purchaser  to  pay  accrued  inter- 
terest. 

Bisbee,  Cochise  County,  Ariz. — BondOffering. — Proposals 
will  be  received  until  8  p.  m.  June  5  by  C.  W.  Hicks,  City 
Clerk,  for  $80,000  5%  coupon  sewer-system  bonds.  De- 
nomination $1,000.  Interest  June  and  December.  Matur- 
ity $4,000  yearly  beginning  five  years  from  date.  Bonds  are 
not  taxable.  Certified  check  for  10%  of  bid,  payable  to  the 
City  of  Bisbee,  is  required.  Bonded  debt,  this  issue. 
Assessed  valuation  for   1905,  $1,212,019. 

Blakely  (Borough),  P.  O.  Olyphant,  Pa. — Bonds  Re- 
Awarded. — We  are  informed  that  the  $8,000  5%  coupon 
electric-light-plant  bonds  awarded  on  May  7,  as  stated  in 
V.  82,  p.  1168,  to  S.  A.  Kean  of  Chicago,  were  re-awarded 
on  May  21  to  the  following  parties  at  par: 

J.  p.  Williams^  Olyphant $i,000|Peckvi!le  Nat  Bank,  PeekviUe.. $5,500 

W.H.Davis,  Olyphant 500 1  Sheridan  Lodge.  K.ofP.,  Peckvllle  1,000 

Bronxville,  Westchester  County,  N.  Y. — Bond  Sale. — Fol- 
lowing are  the  bids  received  on  May  24  for  the  $8;000  5-8- 
year  (serial)  registered  sewer-extension  bonds  and  the  $6,000 
5-7-year   (serial)    registered   street-improvement  bonds   de- 


K.  Seymour  (t  Co.,  .\.  Y.  (4. 20kk  .100.00  Yonkcrs  Sav.  Baok,j$8,000  4)^s. 100.00 

Geo    M.  Hahn.  .V.  Y.  (4Mk) 102.07        Yonkers \  6,000  4'X8. 100.00 

R.  Kleybolte  A:  Co..  Cln.  (4H«K -100.007;  Juh.  A.  Benedict  &  Co.,  .\.  Y.  (5ii).102.0S 
W.  J.  Hayes  &. Sons,  Cleve.  (4Hs)   100.63!  Harriman  &Co.,  .N.  Y.  (58) 101.38 

At  the  hour  of  the  sale  it  was  announced  that  two  citizens 
had  each  donated  $5,000  for  the  erection  of  the  village-hall, 
thus  doing  away  with  the  necessity  of  i.ssuing  the  $10,000 
village-hall  bonds  proposed  for  that  purpose  and  advertised 
to  be  sold  at  tiie  same  time  as  the  street  and  sewer  bonds 
mentioned  above. 

Cabell  Coimty  (P.  O.  Huntington),  W.  Va. — Award  Post- 
poned.— We  are  informed  that  the  $120,000  43^%  coupon 
bridge  and  court-house  bonds  offered  on  May  22  will  not  be 
awarded  until  May  28.  For  description  of  these  securities 
see  V.  82,  p.  1168. 

Caldwell,  Canyon  Coimty,  Idaho. — Bonds  Voted. — Propo- 
sitions to  issue  $25,000  city-hall  bonds  and  $6,000  water 
bonds  carried  on  May  4  by  a  vote  of  128  to  63  and  154  to  34 

respectively. 

Carthage  High  School  District,  Jefferson  County,  N.  Y. — 

Bond  Sale. — On  May  18  the  $28,000  high-school  bonds 
described  in  V.  82,  p.  1169,  were  awarded  to  the  Jeflfenson 
County  Savings  Bank  of  Watertown  at  par  for  3.85s.  Fol- 
lowing are  the  bids: 

Jefferson     County     Savings     Bank,       1  Watertown  Savings  Bank  (for  4s) par 

Watertown  (for  3.85s) par  Carthage  Nat.  Bk.,  Carthage  (lor  48). par 

National  Exch  Bk..  Carthage  (for  4s)  .par]  I .  W.  Sherrill,  Poughkeepsie  (for  4J4s)101 

Chicago,  111. — Bond  Offering.- — Proposals  w'ill  be  received 
until  2  p.  m.  June  1  by  L.  E.  McGann,  City  Comptroller, 
for  $1,500,000  4%  gold  general-corporate-purpose  bonds. 
Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annually at  the  fiscal  agencj^  in  New  York  City  and  at  the 
office  of  the  City  Treasurer.  Maturity  $84,000  yearly  from 
Jan.  1  1909  to  Jan.  1  1925  inclusive  and  $72,000  Jan.  1 
1926.  Bonds  may  be  registered  at  the  office  of  the  Citj^ 
Comptroller.  Certified  check  on  a  Chicago  bank  for  $100,000 
payable  to  the  City  of  Chicago  is  required. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  June  25,  by  Stanley  Ferguson,  Secretary 
Board  of  Trustees  of  the  Cincinnati  Southern  Ry.,  for  S500,- 
000  S}/2%  Cincinnati  Southern  coupon  terminal  bonds. 
Securities  are  part  of  an  issue  of  $2,500,000  bonds,  of  w'hich 
$2,000,000  have  been  sold.  Denomination  $1,000.  Date 
July  2  1906.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Maturity  July  1 
1965;  subject  to  call  after  July  1  1946.  Certified  check 
on  a  national  bank  for  2%  of  the  amount  bid,  payable  to 
the  Board  of  Trustees  of  the  Cincinnati  Southern  Railw'ay, 
required.  Bidders  must  use  printed  form  of  proposal  fur- 
nished by  the  Secretary. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  iyi  this  Department. 

Bonds  Authorized. — The  City  Council  on  April  23  passed 

ordinances  authorizing  the  issuance  of  the  following  bonds: 

S215,000  3.65%  20-year  coupon  garbage-disposal  bonds. 
250,000  3.65%  30-year  coupon  sewer-construction  (city's  portion)  bonds. 

25,000  3.65%  20-year  coupon  stable-building  bonds. 
500,000  3.65%  10-year  coupon  street-improvement  (city's  portion)  bonds. 

Denomination  $500.  Date,  day  of  sale.  Interest  semi- 
annually at  the  office  of  the  Cit}^  Treasurer. 

Clayton  School  District,  Union  County,  N.  Mex. — Bonds 
Voted. — Bond  Offering. — This  district  on  May  12  authorized 
the  issuance  of  $12,000  5%  10-20-j^ear  (optional)  school- 
building  bonds  by  a  vote  of  86  to  34.  Proposals  for  these 
secm'ities  will  be  received  at  any  time  b}^  the  First  National 
Bank    of    Clayton.      H.     J.     Hammond,     President. 

Cleveland  School  District,  Cuyahoga  County,  Ohio. — 
Bond  Sale.— On  May  21  the  $250,000  4%  20-year  coupon 
manual-training-high-school  bonds  described  in  V.  82,  p. 
1061,  were  awarded  to  the  Lamprecht  Bros.  &  Co.  of  Cleve- 
land for  $258,151  50. 

Cleves  School  District,  Hamilton  County,  Ohio. — Bond 
Sale.— On  May  19  the  $2,500  4%  2-11-year  (serial)  school- 
improvement  bonds  described  in  V.  82,  p.  1000,  were 
awarded  to  the  Atlas  National  Bank  of  Cincinnati  at  100.50 
and  accrued  interest.     The  bids  were  as  follows: 

Atlas  Nat.  Bank,  Cincinnati. ..$2,512  50 1  Brighton-German  Bk.  Co.,  Gin par 

New  First  Nat.  Bank,  Columbus  2,501  00 1 W.  K.Todd  &Co..  Cincinnati.. par 

All  bidders  agreed  to  pay  accrued  interest. 

Coeur  d'Alene  School  District,  Kootenai  County,  Idaho. — 
Bonds  Voted— Bond  Offering.— The  issuance  of  $14,000  6% 
10-20-year  (optional)  school-building  bonds  was  authorized 
on  April  30  by  a  vote  of  75  to  15.  Proposals  for  these  bonds 
will  be  received  until  12  m.  June  9.  W.  A.  Andrews  is 
Clerk  of  Board  of  Education. 

Colorado  City  School  District  No.  1,  El  Paso  County,  Colo. 
—Bond  Sale.— On  May  15  the  $21,000  43^%  10-20-year 
(optional)  gold  coupon  refunding  bonds  described  in  V.  82, 
p.  946,  were  awarded  to  E.  H.  Rollins  &  Sons  of  Denver  at 
par,  accrued  interest  and  blank  bonds.     The  bidders  were: 

E.  H.  Rollins  &  Sons.  Denver $21.0001  W.  J.  Hayes  &  Sons.  Cleveland... $2 1.007 

We  are  informed  that  several  other  bids  were  received 
but  were  not  considered,  as  they  were  not  accompanied  by 
certified  checks  as  required. 
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Comal  County  (P.  O.  Braunfels),  Texas. — Bonds  Regis- 
tered.—The.  State  Comptroller  on  May  11  registered  $10,000 
4%  10-40-ycar  (optional)  road  and  bridge  bonds  dated  April 
10  1906. 

Comfrey,  Brown  County,  Minn. — Bonds  Not  Sold. — No 
sale  was  made  on  May  14  of  the  $5,000  5%  2-6-year  (serial) 
water-works  bonds  described  in  V.  82,  p.  946. 

Corona  High  School  District,  Riverside  County,  Cal. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
June  6  by  the  Board  of  Supervisors,  W.  W.  Phelps,  Clerk, 
for  the  $35,000  5%  11-20-year  (serial)  high-school-building 
bonds  voted  on  March  26.  Denomination  $500.  Purchaser 
to  pay  accrued  interest.  Bonded  debt  at  present,  $4,000. 
Assessed  valuation,  $870,862. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  June  12  by  F.  D. 
King,  City  Auditor,  for  the  following  bonds,  aggregating 
$12,850: 

$2,250  5%  coupon  Oak  St.  assessment  bonds.  Authority  Ordinance  No.  212, 
passed  April  25  1906.  Denomination  $225.  Interest  semi-annual. 
Maturity  $225  yearly  on  April  1  Irom  1907  to  1916  inclusive. 
1  200  5%  coupon  street-improvement  (city's  portion)  bonds.  Authority  Ordi- 
nance No  204  passed  March  5  1906.  Denomination  $100.  Interest 
annual.  Maturity  $200  yearly  on  April  1  in  1907  and  1908  and  SlOO 
yearly  thereafter. 

1  900  5%  coupon  Hieh  St.  assessment  bonds.     Authority  Ordinance  No.  203. 

p.assed  March  5  1906 .     Denomination  $190.     Interest  aimual .    Maturity 
$190  yearly  on  April  1  from  1907  to  1916  inclusive. 
SOO'5%  coupon   Ch.anning   St.    assessment   bonds.     Authority   Ordinance    No. 
206     passed    March    12    1906.     Denomination    $50.     Interest   annual. 
Maturity  $50  yearly  on  April  1  from  1907  to  1916  inclusive. 

2  000  4%  coupon  sidewalk-construction  assessment  bonds.     Authority  Ordinance 

No.  207.     Denomination  S400.     Interest  annual      Maturity  $500  yearly 
on  April  1  from  1907  to  1911  inclusive. 
5  00014%  coupon  Railroad  St  Ditch  (city's  portion)  bonds.     Authority  Ordinance 
No.   225     passed   May  7    1906.     Denomination  .5500.     Interest  semi- 
annual. '  Maturity  $500  yearly  on  April  1  from  1907  to  1916  inclusive. 

The  above  bonds  are  dated  May  1  1906.  Interest  payable 
at  the  depository  of  the  Sinking  Fund  in  Delaware. 

Delhi,  Hamilton  County,  Ohio. — Bond  Sale. — On  May  19 
the  13,000  4%  20-year  coupon  street-improvement  bonds 
described  in  V.  82,  p.  946,  were  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  101.50  and  accrued  interest.  Follow- 
ing are  the  bids: 

Seasongood  &  Mayer^^ Cincinnati.. $3, 045 1 New  First  Nat.  Bank,  Columbus. .$3,005 

Central  Trust  &  Safe  Dep.  Co.,  Cin.  3,035|  W.  R.  Todd  &Co.,  Cincinnati par 

Brighton-German  Bk.  Co..  Cincln.  3,005] 

Denver,  Colo. — Bonds  Not  Yet  Sold. — We  are  adA^ised  that 
no  sale  has  yet  been  made  of  the  $400,000  4%  1-15-year 
(serial)  gold  coupon  auditorium  bonds  offered  but  not 
awarded  on  May  3.     See  V.  82,  p.  1115. 

Dexter,  Penobscot  County,  Me. — Loan  Authorized. — A 
temporary  loan  of  $5,000  at  4%  was  recently  authorized  by 
this  town.  This  loan,  we  are  informed,  will  be  negotiated 
at  home. 

Douglas  School  District  No.  27,  Cochise  County,  Ariz. — 
Bond  Sale.— On  May  1  the  $40,000  5%  20-year  gold  coupon 
school-building  bonds  described  in  V.  82,  p.  1000,  were 
awarded  to  Martin  Costello  of  Tombstone  at  100.1025. 
Securities  are  dated  May  1  1906. 

Dunkirk,  Chautauqua  County,  N.  Y. — Bonds  Authorized. 
— Chapter  262,  Laws  of  1906,  authorizes  the  issuance  of 
public-improvement  bonds. 

East  Pittsburgh  School  District,  Allegheny  County,  Pa. — 
Bond  Sale.— On  May  21  the  $40,000  4^%  coupon  school- 
building  bonds,  a  description  of  which  was  given  in  V.  82, 
p.  1115,  were  awarded  to  Emery,  Anderson  &  Co.  of  Cleve- 
land at  105.652  and  accrued  interest.  Following  are  the 
bids: 


EmeryiAnderson  &  Co.,  Cleve. $42,261  00 

Otis  &  Hough.  Cleveland 42,069  75 

Lamprecht  Bros.  &  Co..  Cleve.  42,030  00 
Hayden,  Miller  &  Co..  Cleve,.   41,927  50 


Denison  &  Farnsworth.  Cleve. $4 1.925  00 
Union  Sav.  Bk.  &  Tr.  Co., Cin.  41,600  00 
F.  L.  Fuller  &  Co.,  Cleveland.  41,200  00 
W.J.  Hayes  &  Sons,  Cleveland  40.27.S  00 


Evanston,  Uinta  County,  Wyo. — Bonds  Voted. — The  elec- 
tion May  8  resulted  in  a  vote  of  220  to  187  in  favor  of  issuing 
the  $24,500  sewer-construction  bonds  mentioned  in  V.  82, 
p.  1062.  Interest  not  to  exceed  6%.  Maturity  twent}'- 
years,  subject  to  call  after  ten  years.  Date  of  sale  not  yet 
determined. 

Everett,  Mass.— iiond  Sale.— On  May  24  $25,000  4% 
1-25-year  (serial)  coupon  refunding  bonds  were  awarded  to 
Jose,  Parker  &  Co.  of  Bo.ston  at  102.123.  Authority 
Chapter  105,  Acts  of  1905.  Denomination  $1,000.  Date 
May  1  1906.  Interest  semi-annually  at  the  Winthrop 
National  Bank  in  Boston. 

Fall  River,  Mass.— .Bond  Sale.— An  issue  of  $10,000  4% 
10-year  park  bonds  has  been  sold  to  Estabrook  &  Co.  of 
Boston   at   102.5.57. 

Parwell,  Clare  County,  Mich. — Bonds  Voted. — Reports 
state  that  propositions  to  issue  $2,000  street-improvement 
and  $2,000  electric-light  bonds  recently  carried  by  a  large 
majority. 

Festus,  Jefferson  County,  Mo. — Bonds  Registered. — The 
State  Auditor  on  May  17  registered  an  issue  of  $9,000  5% 
electric-light  bonds  of  this  city.     Denomination  $500. 

Findlay,  Ohio. — Bond  Sale. — The  highest  bid  received  on 
May  17  for  $5,000  4%  103^-year  (average)  park  bonds  was 
that  of  Seasongood  &  Mayer  of  Cincinnati  at  100.705. 

Flandreau,  Moody  County,  So.  Dak. — Bond  Sale. — On 
May  19  the  $5,000  5%  5-15-year  (optional)  water-works- 
extension  bonds  mentioned  in  V.  82,  p.  1000,  were  awarded 
to  Moody  County  at  par  and  blank  bonds  for  5  per  cc^nts. 
A  bid  of  102  for  5  per  cents  was  also  received  from  S.  A. 
Kean,  of  Chicago,  but  this  bid,  we  are  informed,  was  not 
considered,  owing  to  failure  to  enclose  certified  check,  as 


required.  Denomination  $1,000.  Date  June  1  1906.  In- 
terest semi-annual. 

Floresville,  Wilson  County,  Tex. — Bonds  Registered. — On 
May  16  an  issue  of  $4,000  4%  20-40-year  (optional)  water- 
works bonds  dated  Aug.  1  1903  was  registered  by  the  State 
Comptroller. 

Fremont  County  School  District  No.  2,  Idaho. — Bond 
Sale. — We  are  just  advised  that  an  issue  of  $1,100  school 
bonds  was  awarded  to  the  State  of  Idaho  on  April  21. 

Glen  EUyn  School  District  No.  41,  Du  Page  County,  111. — 

Bond  Sale— On  May  23  the  $9,000  43.^%  gold  registered 
school-building  bonds  described  in  V.  82,  p.  1169,  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  for  $9,165  and 
accrued  interest. 

Greece  Union  Free  School  District  No.  4,  Monroe  Coimty, 

N.  Y. — Bond  Offering. — Proposals  will  be  received  until  8 
p.  ra.,  July  7,  by  John  M.  Keon,  District  Clerk  (P.  O.  Char- 
lotte), for  $21,000  4%  bonds.  Denomination  $1,000. 
Date  July  1  1906.  Interest  semi-annually.  Maturity  $1,000 
yearly,  beginning  ten  years  from  date.  Certified  check  for 
$500,  payable  to  Robert  Hedditch,  Treasurer,  is  required. 
The  district  has  no  bonded  debt  at  present.  Assessed  valu- 
ation, $1,160,082.  These  bonds  were  offered  as  3J^s  on 
May  15  but  without  success. — V.  82,  p.  1170. 

Hammond,  Tangipahoa  Parish,  La. — Bond  Election. — 
According  to  local  reports,  a  proposition  to  issue  $30,000 
refunding  and  $10,000  drainage  bonds  will  be  submitted 
to  the  voters  of' this  town  on  June  26. 

Hastings,  Dakota  County,  Minn. — Bonds  Authorized. — 
On  May  17  the  City  Council,  it  is  stated,  authorized  the 
issuance  of  $50,000  4%  water-works  bonds.  Denomination 
$500.     Date  July  1  1906. 

Holland  Patent,  Oneida  County,  N.  Y. — Bond  Election. — 
An  election  will  be  held  in  this  village  to-day  (May  26)  for 
the  purpose  of  voting  on  a  proposition  to  issue  $16,000 
water-works  bonds. 

Horry  County  (P.  O.  Conway),  S.  C.—Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  June  15  by  J.  C. 
Spivey,  Secretary,  for  $40,000  5%  bonds.  Bonds  are  dated 
July  1  1906.  Interest  semi-annual.  Maturity  twenty 
years.     Certified  check  for  $500  is  reqiiired. 

Houston,  Tex. — Purchase  of  Water  Plant  Authorized. — 
The  election  May  17  resulted  in  a  vote  of  810  to  266  in  favor 
of  the  proposition  to  purchase  the  plant  of  the  Houston 
Water- Works  Co.  under  the  conditions  mentioned  in  V.  82, 
p.  1001.  We  are  informed  that  the  election  to  vote  on  the 
question  of  issuing  bonds  for  this  purpose  will  be.held  next 
month. 

Hudson,  Summit  County,  Ohio. — Bond  Election. — It  is 
stated  that  a  proposition  to  issue  electric-light  bonds  will  be 
submitted  to  a  vote  on  June  5. 

Huntington,  W.  Va. — Bids. — Following  are  the  bids  re- 
ceived on  May  16  for  the  $55,000  paving  and  $45,000  sewer- 
age 5%  20-36-year  (optional)  gold  coupon  bonds  awarded. 
as  stated  last  week,  to  Weil,  Roth  &  Co.  of  Cincinnati  for 
$108,585  35  and  accrued  interest. 


Weil,  Roth  &  Co.,  Cincinnati. $108,585  35 
Seasongood  &  Mayer,  Cincin.  108,657  00 
Mansfield  S.av.Bk., Mansfield  1 
Emery, Anderson  &  C<).,ClevJ  108,010  00 
MacDonald, McCoy &Co.. Chic.  107,690  00 
Union  Sav.&k.BTr.Co.,Cln..  107,510  00 
W,  .J.  Hayes  &  Sons,  Cleve..  107,500  00 
Denison  &  Farn.sworth,  Cleve.  107,460  00 
.\mer.Bk.&Tr.Co.,Hunting'n  107,265  50 


I  Lamprecht  Bros.  &  Co.,Clev.S107,250  00 

ICincinnatl  Trust  Co.,  Cincin.  107,200  00 

|Rud.Kleybolte&Co.,Cin_..  107,1,80  00 

|W.  R.Todd  &Co.,  Cincin...  106,750  00 

F.  L.  Fuller  &  Co.,  Clevel.and  106.556  50 

John  Nuveen  &  Co.,  Chicago.  105,000  00 

Baker,  Watts  &  Co.,  Bait...  104,560  00 

N.  W.  Harris  &  Co.,  N.  Y...  104,523  00 


Idaho  Falls  School  District,  Bingham  County,  Idaho. — 
Bond  Sale— An  is.sue  of  $15,000  5%  10-20-ycar  (optional) 
school-building  bonds  was  awarded  on  April  30  to  J.  M. 
Holmes  of  Chicago  at  101.25.  Denomination  $1,000.  Date 
April  1  1906.      Interest  semi-annual. 

Independence  School  District,  Montgomery  County,  Kan. 
— Bonds  Not  Sold — Bond  Offering. — All  bids  received  on 
May  21  for  the  $55,000  43^%  16-year  (average)  school- 
building  bonds  described  in  V.  82,  p.  1170,  were  rejected. 
Proposals  are  again  asked  for  these  bonds,  this  time  until 
8  p.  m.  June  4.  Bids  are  now  requested  for  bonds  bearing 
434%  or  4J/^%  interest,  payable  semi-annually. 

Indianapolis,  Ind. — Bond  Sale. — On  May  24  the  $100,000 
3J^%  ho.spital  bonds  described  in  V.  82,  p.  1170,  were 
awarded  to  E.  D.  Bush  &  Co.  of  Indianapolis  and  Mac- 
Donald,  McCoy  &  Co.  of  Chicago  at  their  joint  bid  of  104.20. 

Jackson,  Butts  County,  Ga. — Bonds  Voted. — Bond  Sale. — 
A  recent  election  resulted  in  favor  of  is.suing  $16,000  water- 
works and  electric-light-plant  bonds.  Local  reports  state 
that  these  securities  have*  already  been  sold. 

Kearney  County  (P.  O.  Minden),  Neb. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  11  by  Charles 
Swanson,  County  Treasurer,  for  the  $80,000  4%  coupon 
court-house  and  jail  bonds  mentioned  in  V.  82,  p.  233. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  January 
and  July  at  the  office  of  the  State  Treasurer.  Maturity  twenty 
years,  subject  to  call  $1,000  on  any  interest-paying  date. 
Bonded  debt,  this  issue.     Assessed  valuation,  $2,744,106. 

King  County  (P.  O.  Guthrie),  Tex. — Bond  Sale. — We  are 
advised  that  the  $4,000  5%  5-10-year  (optional)  court-house 
bonds  dated  Nov.  13  1905  and  registered  by  the  State 
Comptroller  on  March  31  have  been  awarded  to  H.  N.  Swain, 
Denomination  $1,000. 
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Lafayette,  La. — Bonds  VotrJ. — Local  papers  .stato  that 
the  proposition  to  issue  tlie  3100,000  .5%  various-iniprovo- 
lueal  bonds  nieiitioued  in  V.  S2,  p.  'JIS,  eanied  on  May  15 
by  a  large  majority. 

Lake  City,  Columbia  County,  Fla. — Bond  Ojjering. — Pro- 
posals will  he  nciivcd  until  7  p.  ni.  May  2S  by  the  Board 
of  Hond  Trustees,  J.  C.  Shelfield,  Chairnian,  for  $10,000  o% 
gold  eoupon  school  bonds.  Denomination  .$1,000.  Date 
Sept.  1  1905.  Interest  setni-annual.  Maturity  Sept.  1 
1935.     Certified  check  for  $500  reriuired. 

Leaksville,  Rockingham  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  12  ni.  June  S  by  C.  B. 
Keesee  for  .$10,000  5%  paving  bonds.  Authority  Chapter 
241,  Laws  of  1903.  Securities  are  dated  Jan.  1  1906.  In- 
terest January  and  July  in  New  York  City.  Maturity  Jan  .  1 
1946.  Bonded  debt,  this  issue.  Assessed  valuation,  $302,- 
050. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.,  June  11,  bv  Beman  C.  Fox,  City  Treasurer,  for 
$50,000  4%  refunding  bonds.  Date  July  1  1906.  Interest 
semi-annually  at  the  Nebraska  Fiscal  Agency  at  New  York 
City.  Maturity  $5,000  yearly  after  the  tenth  year,  all  bonds 
however  being  subject  tt)  call  after  10  years.  Certified  check 
on  a  Lincoln  bank  for  2%  of  amount  of  bonds  bid  for  is  re- 
quired. 

Lititz,  Lancaster  County,  Pa. — Bond  Offering. — Propo.sals 
were  asked  for  until  7:30  p.  m.  yesterday  (May  25)  by  C.  N. 
Derr,  Clerk  Borough  Council,  for  $40,000  4%  5-30-year 
(optional)  water  bonds.  Denomination  $200.  Date  June  1 
1906.  Interest  semi-annually  at  the  Borough  Trea.sur}^ 
Bonds  are  tax-exempt. 

Little  Shasta  Road  District,  Siskiyou  County,  Cal. — Bond 
Offering  Foatponed. — We  are  advised  that  the  sale  of  the 
$52,000  6%  Little  Shasta  Permanent  Road  Division  bonds 
which  was  to  have  taken  place  on  May  14  was  postponed 
luitil  June  1.     See  V.  82,  p.  885,  for  description  of  bonds. 

London,  Ont. — Debentures  Not  Sold. — The  following  bids, 
none  of  which  was  accepted,  were  received  on  May  18  for 
the  $132,410  26  4%  local-improvement  debentures  men- 
tioned in  V.  82,  p.  1002: 

Wood,  Gundy  &  Co..  Toronto.  .S130. 437  I  Jno.  B.  Gilwur S129,.5r.2 

AemiliiLS  Jarvis  &  Co.,  Toronto.  129.828  Dominion  Securities  (;orp.,  Ltd_  129,225 
H.  O'Hara  &  Co.,  Toronto 129,702! 

Los  Angeles,  Los  Angeles  County,  Cal. — Bonds  Voted. — 
Bonds  Defeated. — Propositions  to  issue  the  following  bonds 
were  submitted  to  vote  on  May  17,  but  the  result  was  favor- 
able onlj^  in  one  case,  as  will  be  seen  from  the  figures  given. 

S287.500  main  and  lateral-sewer  bonds.     Vote  of  4.919  for  to  1.754  against. 
225,000  storm-sewer  bonds.     Vote  of  3.051  tor  to  3,550  against. 
100.000  parlc  bonds.     Vote  of  1,878  for  to  4.513  ascainst. 
200,000  flre-enfclne-liouse  bonds.     \ote  of  2.381  for  to  4,058  against. 

50.000  police-station  bonds.     Vote  of  2.086  for  to  4,267  asainst. 
287.500  bridge-building  bonds.     Vote  of  3.110  for  to  3.472  against. 

Lumberland  (P.  0.  Pond  Eddy),  N.  Y .—Bond  Sale.— On 
May  22  this  town  awarded  an  issue  of  .$27,000  4%  bridge 
bonds  to  the  Ellenville  SaAangs  Bank  at  par.  Denomina- 
tion $1,000.  Date  May  22  1906.  Interest  March  1  yearly. 
Maturity  serially  on  March  1  from  1908  to  1921  inclusive. 

McKee's  Rock,  Allegheny  County,  Pa. — Bonds  Proposed. 
— It  is  stated  that  this  place  contemplates  issuing  $125,000 
street-paving  and  sewer  bonds. 

McKeesport,  Allegheny  County,  Fa. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  June  8  by  C.  E. 
Soles,  City  Comptroller,  for  the  $200,000  4%  water-improve- 
ment bonds  A'oted  on  Nov.  7  1905.  Denomination  $1,000. 
Maturity  from  five  to  thirty  years.  Bcmds  are  exempt  from 
State  tax.     Certified  check  for  $1,000  required. 

Madill,  Ind.  Ter. — Bond  Election. — According  to  reports> 
an  election  will  be  held  June  19  for  the  purpose  of  voting  on 
the  ciuestion  of  issuing  $40,000  water-works  bonds, 

Massillon,  Ohio. — Bond  Election. — On  May  29  a  proposi- 
tion to  issue  $40,000  city-hall  bonds  will  be  submitted  to  the 
voters  for  their  approval, 

Minneapohs,  Minn.— ^ond  Sale.— On  May  24  the  $100,000 
4%  coupon  high-school-building  bonds  and  the  $100,000 
4%  coupon  graded  school-building  bonds  described  in  V.  82, 
p,  1116,  were  awarded  to  Estabrook  &  Co.  of  Boston  at 
104.03. 

Montclair,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  June  25  by  Harry  Trippett,  Town  Clerk, 
at  his  office.  No.  3  Crane  Building,  for  $100,000  Z]^%  gold 
park  bonds.  Denomination  $1,000.  Date  June  30  1906. 
Interest  Jan.  1  and  July  1  at  the  Bank  of  Montclair.  Ma- 
turity twenty-five  years. 

The  official  notice  of  this  bond  offering  will  he  published  among 
the  advertisements  in  this  Department  Jie.rt  week. 

Montezuma  Valley  Irrigation  District,  Montezuma  County, 

Colo. — Bond  Offering. — Proposals  will  be  received  until  4 
p.  m.  June  15,  by  W.  F.  Mowry,  Secretary  Board  of  Direc- 
tors, P.  O.  Cortez,  for  $556,500  6%  irrigation  bonds.  Au- 
thority Chapter  113,  Session  Laws  of  1905.  Bonds  will  be 
either  covipon  or  registered  and  in  denominations  of  $100  to 
$500,  to  suit  purchaser.  Date  June  1  1906.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  as  fol- 
lows: 


$28,000  in 11  yearslS52.500  in .15  years 

35.000  in 12  years    50,000  in 16  years 

42,000  in 13  years    63,000  in 17  years 

45,500  in 14  years] 


$73,500  in. 18  years 

84,000  in 19  years 

77,000  in 20  years 


Successful  bidder  will  be  required  to  deposit  with  the 
Secretary  a  certified  check  for  1%  of  the  amount  bid,  jK-nding 
delivery  of  bonds.  These  securities  are  part  of  an  issue  of 
$795,000  bonds  authorized  on  April  14  by  a  vote  of  121  to  22. 

Moimt  Vernon,  Ohio.— Bond  Sale. — Of  the  5%  coupon 
East  llanitrainck  Street  paving  bonds  offered  on  May  21, 
$12,3.50  bonds  were  awarded  to  Breed  &  Harrison  of  Cin- 
cinnati at  104.259  and  accrued  interest.  Following  are  the 
bids: 

For  812.3.50  bonds.  \  For  $13,000  ftond.s. 

Breed  &  Harrison,  (Mnclnnatl. $12,870  00'  W.  R.  Todd  &  Co.,  Cincinnati. $13, 520  00 
Security  Sav.Wk.  &Tr.Co.,Tol  12,813  00  i-Vew  First  Nat.  Bank.  Colum..  13.507  00 
Lampreclit  Bros.  &  Co.,  Cleve.  12.763  73  Hayden.  Miller  &  Co..  Cleve. .  13,455  00 
W.J.  Hayes  &  SonB.  Cleveland  12.577  95.  F.  L.  Fuller  &Co..  Cleveland.   13.455  00 

|Farm.&.Mereh..\at.Bk.,Mt.Ver  13,370  50 

Of  the  $13,000  bonds  originally  offered  (.see  V.  82,  p,  1171) 
$6.50  matured  on  April  1  1906,  therefore  only  $12,350  bonds 
were  awarded,  as  stated  above, 

Nampa    Independent    School    District    No.    37,    Canyon 

Ccvunty,  Id&ho.— Bond  Sale.— On  May  14  the  $20,000  5% 
10-20-3'^ear  (optional)  coupon  ,school-building  bonds  de- 
scribed in  V,  82,  p,  1116,  were  awarded  to  Geo.  H.  Tilden 
at  102.28  and  accrued  interest.      Following  are  the  bids: 

Geo.  H.  Tllden ..S20.456iBrowne-EllinwoodCo..  Chicago.  .S20. 127 

.John  N'uvcen  &  Co.,  Chicago 20.202  ;S.  A.  Kean,  Chicago 20,100 

Bankers'  <t  Lumbermen's  Bank. .  20,157  IMacDonald,  -McCoy  &  Co.,  Chic.  20,057 

All  bidders  agreed  to  pay  accrued  interest. 

Ne'w  Britain,  Hartford  County,  Conn. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  May  29 
of  the  $150,000  4%  coupon  .sewer  bonds  mentioned  in  V,  82, 
p.  1117.  Proposals  will  be  received  until  12  m.  on  that  day 
by  W.  H.  Caldwell.  Clerk  Board  of  Sewer  Commi.s.sioners. 
Denomination  $1,000.  Date  Jan.  1  1906.  Interest  semi- 
annually at  the  New  Britain  National  Bank  in  New  Britain. 
Maturity  Jan.  1  1936.  Bonds  are  tax-exempt.  Certified 
check  for  $1,000.  payable  to  the  Treasurer  of  the  city  of 
New   Britain,  is  required, 

Norfolk  County,  Mass. — Temporary  Loan. — This  county 
recently  borrowed  $10,000  from  Loring,  Tolman  &  Tupper 
of  Boston  at  4.57%  discount.     Loan  matures  Dec.  15  1906. 

North  Haledon  School  District,  Passaic  County,  N.  J. — 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m.  Maj'' 
28  by  D.  W.  Darrow,  District  Clerk,  at  the  office  of  J.  W.  De 
Yoe  in  Paterson.  for  $14,000  5%  school-building  bonds. 
Denomination  $500.  Date  Feb.  1  1906.  Interest  annually 
at  the  Hamilton  Trust  Co.  in  Paterson.  Maturitj'  $500 
yearly  on  Jan.  1  from  1907  to  1934  inclusive.  Bonds  have 
been  approved  by  the  State  Attorney-General  as  required  by 
law.  Certified  check  for  1%  of  the  amount  bid,  payable  to 
the  Borough  Collector,  is  recjuired.  Delivery  on  or  before 
June  1 . 

North  Platte,  Lincoln  County,  Neb. — Bonds  Xot  Sold. — 
No  bids  were  received  on  May  15  for  the  $60,000  4%  coupon 
water-works  bonds  described  in  V.   82,  p.  948. 

Oberlin,  Decatur  County,  Kan. — Interest  Rate. — The  rate 
of  interest  on  the  $10,000  electric-light  bonds  recently 
awarded  to  the  State  School  Fund  Commission  of  Kansas 
is  5%  and  not  43^%  as  we  were  original!}'  informed.  The 
price  paid  for  the  bonds  was  par.  Bonded  debt,  including 
this  i.ssue,  $35,000.     See  V.  82,  p.   1171. 

Okanogan  County  School  District  No.  17,  Wash. — Bond 

Sale. — On  May  5  $1,900  bonds  were  awarded  to  the  State  of 
Washington  at  par  fen-  4J'^s.  A  bid  was  also  received  from 
the  Okanogan  State  Bank  of  Riverside  for  $1,938  for  6s. 
Denomination  $1,000.  Maturitj'  twenty  years,  subject  to 
call  at  any  time. 

Omaha  Independent  School  District,  Morris  County, 
Tex. — Bonds  Registered . — The  State  Comptroller  registered 
on  M.ay  14  $7,500  5%  10-40-year  (optional)  school-house 
bonds.     Securities  are  dated  April   1    1906. 

Picton,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  June  1  by  R.  A.  Norman.  Town  Clerk,  for 
$10,000  electric-light  debentures. 

Plymouth,  Mass. — Bids. — The  bids  received  on  May  17  for 
the  $30,000  4%  armory  bonds  awarded,  as  stated  last  week, 
to  Estabrook  &.  Co.  of  Boston,  were  as  follows: 

Estabrook  &  Co..  Boston 102.39    I  R.  L.  Day  &  Co.,  Boston 101.58 

N.  W.  Harris  &Co..  Boston 101 .712  I  Jose.  Parker  &  Co.,  Boston" 101.323 

Blodget.  Merritt  &  Co.,  Boston. .101. 71    I 

Denomination  $1,500.  Date  June  1  1906.  Interest  semi- 
annual .      Maturit}'  $  1 .500  yearly . 

Plymouth  School  District,  Luzerne  County,  Pa. — Bids. — 

The  bids  gi\'cn  below  v,-ere  received  on  May  16  for  the  $15,000 
5%  coupon  school  bonds  awarded,  as  stated  in  V,  82,  p,  1171 , 
to  Robert  E,  Glendinning  &  Co.  of  Philadelphia  at  113.783 
and  accrued  interest: 

Robt  E.  Glendinning  &  Co.,  |W.  J.  Hayes  &  Sons.  Cleve. ..$15,836  00 

Philadelphia $17,064  75 1  Emery,  .\nderson  &Co.,  Cleve  15,767  00 

Denison  &  Farnsworth,  Cleve.   10,516  75  [  Wcstburv.Jones&Emraet.Phila  15,729  00 

S.  A.  Kean.  Chicago.. 16,050  OOlTheo.  L.  Sweitzer,  Plymouth.   15,500  00 

Jose,  Parker  &  Co.,  Boston...   15,901  50|F.  L.  Fuller  &  Co.,  Cleveland.   15,230  00 

Pontiac,  Mich..— Bond  Sale.— On  May  7  the  $20,000  5% 
1-5-year  (serial)  Saginaw  Street  paving  bonds  described  in 
V.  82,  p.  1064,  were  awarded  to  the  American  Savings  Bank 
of  Pontiac  at  100.375.      Bonds  will  be  dated  Aug.   1   1906. 

River  Falls,  Pierce  County,  Wis. — Bond  Sale. — On  May  18 
the  $15,000  4''o  1-1.5-year  (serial)  water-power  bonds  men- 
tioned in  V.  82,  p.  887,  were  awarded  to  the  Farmers'  & 
Merchants'  State  Bank  of  River  Falls  at  101.  Following  are 
the  bids: 
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Farmers'     &     Merchants'     State  IT.  J.  Bolger  &  Co.,  Chicago .$14  550 

Bank.lRivcr  Falls $15,150  First  National  Bank,  asit.,. 14  545 

Wisconsin  Savlntis  Loan  <feTr.  Co.  15,000  U.  M.  Stoddard  &  Co.,  Minneap..   14  400 
Kleybolte  &  Co.,  Cincinnati 14,5721 

Denomination  $500.  Date  June  1  190().  Interest  June 
and  Deconilu'i'. 

Rockport,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  25  by  W.  L.  Nichols,  Village  Clerk, 
(P.  O.  West  Park)  for  $13,000  4%  water-works  bonds. 
Authority  Section  2835  of  the  Revised  Statutes.  Denomi- 
nation $1,000.  Date  June  15  1906.  Interest  April  15  and 
Oct.  15  at  the  People's  Savings  &  Loan  Association  in 
Cleveland.  Maturity  on  Oct.  15  as  follows:  $4,000  in  1926, 
$4,000  in  1931  and  $5,000  in  1936.  Certified  check  for  10% 
of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
rec[uired.      Purchaser  to  pay  accrued  interest. 

St.  Bernard,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  15  by  George  Schroder,  Village 
Clerk  (P.  O.  Station  No.  17, 'Cincinnati)  for  .$5,000  4% 
water-works  and  electric-light-plant  improvement  bonds. 
Authority  Section  2835  of  the  Revised  Statutes.  Denomi- 
nation $.500.  Date  May  1  1906.  Interest  semi-annually  at 
the  First  National  Bank  in  Elmwood  Place.  Maturity  May  1 
1936.      Purchaser   to   pay   accrued  interest. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  14  by  Alex  M.  Wagner,  City  Auditor, 
for  $50,000  4%  harbor  bonds  dated  April  1  1906  and  matur- 
ing $10,000  yearly  from  1921  to  1925  inclusive;  also  for 
$17,000  4%  Warren  and  Finch  streets  sewer  bonds  (city's 
portion)  dated  March  1  1906  and  maturing  March  1  1916. 
Denomination  $1,000.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Certified  check  for  $1,000  is  required 
with  each  bid. 

Selma,  Dallas  County,  Ala. — Bond.'i  \'ot  Sold. — No  award 
was  made  on  May  14  of  the  $150,000  5%  3-20-year  (optional) 
water-works-plant  bonds  described  in  V.  82,  p.  S87. 

Shawnee  School  District,  Pottawatamie  County,  Okla. — 
Bond  Sale— On  May  7  the  $15,000  30-year  coupon  school- 
building  bonds  described  in  V.  82,  p.  1003,  were  awarded  to 
Mason,  Lewis  &  Co.  of  Chicago  at  106.55  for  .5s. 

Shelby  County  (P.  O.  Sidney),  Ohio. — Bond  Offering. — 
Proposals  will  b(>  received  until  12  m.  June  19  by  the  Board 


of  Commissioners  at  the  office  of  J.  C.  Rosser,  City  Auditor, 
for  $40,000  4%  bridge-improvement  bonds.  Authority  Sec- 
tions 871,  872,  2825  and  4936  of  the  Revised  Statutes  and 
amendments  thereto.  Denominations:  eight  bonds  of 
$1 ,500  each  and  fourteen  bonds  of  $2 ,000  each.  Date  July  1 
1906.  Interest  semi-annually  at  the  Treasurer's  office. 
Maturity  $1,.500  each  six  months  from  Jan.  1  1907  to  July  1 
1910  inclusive  and  $2,000  each  six  months  from  Jan.  1  1911 
to  July  1  1917  inclusive.  A  deposit  of  $200  in  currefiiey  is 
required. 

Sidney,  Shelby  County,  Ohio.— Bond  Sale.— On  May  1 
$1,500  4%  water- works-improvement  bonds  were  awarded 
to  the  Sinking  P\ind  Trustees  of  Sidney  at  par  and  accrued 
interest.  Denomination  $500.  Date  May  1  1906.  Interest 
March  and  September.  Maturity  $500  March  1  1907  and 
$1,000  Sept.    1   1907. 

Skagit  County  School  District  No.  2,  Wash. — Bond  Sale. 
—On  May  14  the  $1,500  1-5-year  (serial)  bonds  described 
in  V.  82,  p.  Ills,  were  awarded  to  A.  G.  Tellinghast  of  La 
Conner  at  par  for  5s.  Wm.  D.  Perkins  &  Co.  of  Seattle  also 
bid  par  for  bonds  bearing  6%  interest,  payable  in  gold. 

South  Omaha,  Neb. — Bond  Sale. — On  May  21  the  $2,50,000 
.5-20-year  (optional)  coupon  sewer  bonds  described  in  V.  82. 
p.  1118,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland 
for  $2.50.329,  accrued  interest  and  blank  bbnds. 

Streator  School  District,  Lasalle  County,  111. — Bond  Sale. 
—We  are  informed  that  the  $7,000  5%  1-7-year  (.serial) 
school-building  bonds  voted  on  April  21  (see  V.  82,  p.  1003) 
have  been  sold  at  home. 

Syracuse,  N.  Y .—Bond  Sale. — On  May  21  the  $50,000 
4%  1-20-3'ear  (serial)  registered  high-school  bonds  described 
in  V.  82,  p.  1119,  were  awarded  to  Estabrook  &  Co.  of 
Boston  at  102.51.     The  bids  were  as  follows: 

Estabrook  &  Co.,  Boston 102.51    |W.  J.  Hayes  &  Sons,  Cleveland,.  100.74 

A.  B.  Leach  &  Co..  New  York...  101. 078  Rudolph  Kleybolte  &  Co.,  Cin.      100 ..310 

Browne-Ellinwood  &  Co.,  Chic 101. 374 1  Otis  &  Hough,  Cleveland 100.265 

Jose  Parker  &Co..  Boston 101.243  I  Denison  &  Farnsworth,  Cleve 100.262 

Blodgett.  Merritt  &Co.,  Boston..  100. 78     S.  A.  Kean,  Chicago ..100.02 

N.  W.  H.arris  &  Co.   New  York..  100 .744 1 

Temple  School  District,  Bell  County,  Tex. — Bonds  Voted. — 
By  a  unanimous  vote  on  May  15  this  district  authorized  the 
issuance   of   $25,000   5%   school-building  bonds.      Maturity 
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Anne  Arundel  County,  Maryland, 

4<  COUPON  BONDS. 

Sealed  proposals  will  be  received  at  the  office  o£  the 
County  Commissioners  of  Anne  Arundel  Comity  at 
Annapolis,  Maryland,  until  JUNE  12TH.  1906,  at 
H  o'clock  A.  M.,  for  the  purchase  of  all  or  any  part  of 
$250  000  four  per  cent  bonds  of  Anne  Arundel  Countv. 
payable  in  10  series  of  $25,000  per  series,  in  per.ods  of 
5  years  for  each  series,  riinnins  up  to  50  years.  Interest 
payable  Janu.ary  .and  July  1st — exempt  from  County, 
municipal  and  school  taxes.  Bonds  to  be  delivered  on 
or  before  July  10th.  Propo.sals  must  be  enclosed  in  a 
scaled  inner  envelope  and  enclosed  in  .an  outer  envelope 
addressed  to  "The  Board  of  County  Commissioners  for 
Anne  Arundel  County.  .Annapolis,  .Maryland."  A  cer- 
tified check  to  the  order  of  the  (^)unty  Treasurer  of 
Anne  .\rundel  County  for  two  per  cent  of  the  par  value 
of  the  bonds  bid  for  must  accompany  bids,  to  be  credited 
on  purchase  price  if  bid  is  accepted,  to  be  returned  if  bid 
is  not  accepted. 

The  Board  reserves  the  ripcht  to  reject  any  or  all  bids. 

The  bonds  are  authorized  by  Chapter  313  ot  the  Acts 
of  the  General  Assembly  ot  Mjiryland  of  1900. 

Population,  Census  of  1900. 39  620 

Assessed  value  of  property .812  345370 

Bonded  debt  ot  County $50,000  00 

Less  Sinking  Fund 9  253  89 


•Vet S40. 746  1 1 

Bids  will  be  publicly  opened  at  noon,  June  i2th,  in 
the  County  Commissioners'  office,  Annapolis. 

Full  Information  Riven  on  inquiry  to  the  undersigned. 
By   order   of   the   (bounty   Commissioners    of   .\nne 
Arundel  Countv. 

W.  W.  WEB3, 

Clerk . 
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SALE  OF    MUNICIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway 

Sealed  proposals  will  be  received  at  the  office  ot  the  Board  of  Trustees  ot  the  Cincinnati  Southern  Railway  until 
12  o'clock  noon  of  MONDAY,  the  25th  day  of  June,  1906,  for  the  purchase  of  500  coupon  bonds,  each  ot  tlie  face 
value  of  $1,000,  bearins  3!-<i  per  cent  interest,  issued  by  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway 

The.se  bonds  are  i.ssued  in  accord.ance  with  and  under  the  provisions  of  an  Act  of  the  Cieneral  A.ssembly  of  the 
State  of  Ohio,  pas.sed  April  23,  189S  (93  O.  L.,  637).  entitled  "An  Act  supplementary  to  an  Act  relating  to  cities 
ot  the  first  class  having;  a  population  exceedine;  one  hundred  and  fifty  thousand  inhabitants,  passed  May  4  1869  " 
(66  O.  L..  80),  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  passed  the  '7th  dav 
ofM.ay,  1906. 

The  said  bonds  being  one  of  a  series  of  $500,000  each,  i.ssued,  or  to  be  issued,  e.ich  year,  for  a  period  of  five 
(5)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  thereon  in  the  aggresate  not  to  exceed  S'^  500  - 
000,  authorized  by  the  above  Act  to  be  borrowed  by  .said  Board  of  Trustees  as  a  fund  tor  terminal  facilities  and 
permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway — a  line  of  Railway  owned  by 
the  s;iid  City  of  Cincinnati  and  extending  from  said  City  to  the  City  of  Chattanooga,  in  the  State  ot  Tennessee — 
and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said  City  of  Cincinnati,  and  a  tax  in  addition  to 
all  other  taxes  for  municipal  purposes  which  shall  be  annually  levied  by  the  Council  or  Board  of  Legislation  of  said 
City  on  the  real  and  personal  property  returned  on  the  grand  levy  sufficient  to  pay  the  interest  and  provide  a  sink- 
'"~  fund  for  their  final  redemption. 


The  Trustees  have  heretofore  issued  a  manuscript  bond  to  the  amount  of  $500,000,  of  date  July  1  1902  payable 
ily  1.  1965,  and  redeemable  July  1,  1942  under  authority  conferred  by  said  Act  of  April  23  1898  whicn  bond 
on  being  offered  to  the  rnistees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  imder  the  laws  of  sa'id  State   was  taken 
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and  is  now  held  by  said  Irustees  of  the  Sinking  Fund. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  ot  one  thousand  (1  000)  dollars  each 
of  date  of  July  1.  191)3,  payable  July  1,  1965,  and  redeemable  July  1,  1943,  under  authority  conferred  by  said  Act  of 
."Vpril  23,  1898,  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  in  such  cases  made  and  provided 
were  sold  as  an  ent  i  ret  y .  ' 

The  Triistees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  ot  one  thousand  (1  000)  dollars  each  of 
date  July  1,  1904.  |)ayal)lc  .luly  1,  1965,  and  redeemable  July  1,  1944,  under  .authority  c<m'ferred  by  said.'\etot 
April  23.  1898,  and  which  bonds  on  being  advertised  for  .sale,  under  the  statute  in  such.cases  made  and  provided, 
were  sold  as  an  entirety. 

The  Tru.stees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1  000)  dollars  each 
of  date  July  I.  I9(l,').  payable  July  1,  1965.  and  redeemable  .luly  1,  1945,  under  authority  conferred  by  saidAct 
of  April  23,  1898.  aiul  which  bonds  on  being  advertised  tor  sale,  under  the  .statute  In  such  cases  made  and  pro- 
vided, were  sold  as  an  entirety. 

The  .said  bonds  are  to  be  i.ssued  under  date  of  July  2,  1906,  and  are  payable  on  the  first  day  of  July  1965  at 
the  -American  Exchange  National  Bank  in  New  York  City,  with  Interest  thereon  at  the  rate  of  3 '4  per  cent  per 
annum,  payable  semi-annually  on  the  flr.st  days  of  January  and  July  In  each  ye.ar,  upon  the  presentation  and  sur- 
sender.  as  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable  both  ,as  to  principal  and  interest 
in  lawful  money  of  the  I'nited  States.  Said  bonds  are  redeemable  at  the  option  of  the  Citv  of  Cincinnati  on 
the  first  day  of  July.  A.  D.  1946  or  at  .any  time  thereafter.  ui)on  payment  of  the  principal  and  accrued  interest: 
.all  of  said  bonds  are  to  be  signed  by  the  President  of  the  Board  of  Tru.stees  of  the  Cincinnati  Southern  Railway 
and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  registered  in  his  offlce,  and  also  to  be  recorded  in  the 
offlce  of  the  Trustees  of  the  Sinking  Fund  of  said  City. 

■  A  certified  check  diawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  par  value  of  the  bonds  bid  for 
payable  to  the  order  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  mu.st  accompany  each  buf 
This  check  shall  inure  to  the  benefit  ot  the  City  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  ot 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

\o  bids  for  less  than  p:ir  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accented:  the  bonds 
to  be  delivered  to  the  l)u> cr  at  the  Third  National  Bank  in  the  City  of  Cincinnati  on  any  business  day  between  the 
2ndday  of  July  and:ilstdayof  July.  1906. 

Bidders  must  enclose  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the  Bo.ard  of 
Trustees  of  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati  Southern  Railw.ay 
Ingalls  Building,  northeast  corner  Fourth  and  \ine  streets.  (-"Inclnnati  Ohio,  on  or  before  the  25lh  day  of  June 
1901),  at  12  o'clock  m.,  and  such  .sealed  envelopes  mast  have  indorsed  thereon  the  nature  ot  the  bid  and  the  name 
and  address  of  the  bidder. 

All  bids  must  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  the  2.')tli  day  of  June  1906,  at  12  m.  in  the  presence  otthe  bidders,  at  the  office 
of  the  Board  of  Tnistecs  of  the  Cincinnati  Southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the  Cincinnati  South- 
ern Railway,  as  none  others  will  be  received. 

The  Board  ot  Trustees  of  the  Cincinn.ati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  ot  the  Cincinnati  t^outhern  Railway. 

JOHN  Tl.SAyi.ER.  President. 

.«5TANLEY  FERGUSON.  Secretary. 


HICH  CRADE  BONDS 

Ij|st«Inpon  request. 

Denison  &  Farnsworth, 

BOSTON  and  OLKTELAND. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

lit  Nat.  Bank  Bldg.  60  State  fitreet 
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forty  years,  subject  to  call  $5,000  in  ten  years  and  $5,000 
ever}'   live  j'cars  thereafter. 

Terra  Alta,  W.  Va. — Jio7id  Offering. — Proposals  will  be 
received  until  12  m.  June  11  for  $15,000  5%  30-year  bonds. 
F.  W.  (Jandy  i.s  Town  Recorder. 

Toledo,  Ohio. — Bond  Of  ferine;. — Proposals  will  be  received 
until  7:30  p.  ra.  June  20  by  R.  G.  Bacon,  City  Auditor,  for 
$80,000  3.65%  coupon  street-improvement  bond.^;.  Author- 
ity Section  2701  of  the  Revised  Statutes.  Denomination 
$1,000.  Date  May  15  1900.  Interest  May  and  November 
at  the  United  States  Mortgage  &  Trust  Co.  in  New  York  City. 
Maturity  May  15  1926.  Bonds  are  exempt  from  taxes.  Cer- 
tified check  on  a  Toledo  national  bank  for  5%,  payable  to  the 
City  of  Toledo ,  is  required . 

Trumbull  County  Road  District  No.  1,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  June  9  bj'  J.  C. 
Hassler,  Clerk  Board  of  Road  Commissioners,  at  the  office 
of  the  County  Surveyor  in  Warren,  for  $50,000  4%  coupon 
improvement  bonds.  Authority  Sections  4757-1  to  4757-21 , 
of  the  Revised  Statutes  and  amendments  thereto.  Denomi- 
nation $1,000.  Date  March  1  1906.  Interest  semi-annually 
at  the  office  of  the  Coimty  Treasurer.  Maturity  $3,000  each 
six  months  from  Sept.  1  1912  to  March  1  1915  inclu.sive, 
$4,000  Sept.  1  1915,  $4,000  March  1  1916,  and  $8,000  each 
six  months  from  Sept.   1  1916  to  Sept.   1   1917  inclusive. 

Utica,  Hinds  County,  Miss. — Bonds  Voted. — Local  reports 
state  that  this  town  on  May  10  authorized  the  issuance  of 
$5,000  school-building  bonds. 

Volga  Independent  School  District,  Brookings  County, 
S.  Dak. — Bonds  Voted. — A  proposition  to  issue  $10,000 
school-building  bonds  carried  on  May  9  by  a  vote  of  125  to  6. 
Interest  not  to  exceed  5%.     Date  of  sale  not  yet  decided. 

Wanette,  Pottawatomie  County,  Okla. — Bonds  Voted — 
Bond  Offering. — The  election -April  24  resulted  in  a  vote  of 
138  to  2  in  favor  of  the  proposition  to  issue  the  $20,000  6% 
water-works  bonds  mentioned  in  V.  82,  p.  951.  Proposals 
for  these  bonds  will  be  received  until  10  a.  m.  June  9  by 
A.  B.  Honnold,  City  Attorney  and  Clerk  pro  tern.  De- 
nomination $500.     Interest  semi-annual.     Maturity  July  2 


1936.     Certified  check  for  5%  of  the  bid,  payable  to  A.  B. 

Hoimold,  is   reciuired. 

Wauseon,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  11  by  Chas.  J.  Hodges,  Village  Clerk, 
for  $805  75  4%  sewer  bonds.  Authority  Section  95  of  the 
Municipal  Code.  Denomination  $80  57,  except  one  bond 
for  $80  62.  Date  March  1  1906.  Interest  semi-annual. 
-Maturity  $80  62  Sept.  1  1907  and  $80  57  yearly  on  Sept.  1 
from  1908  to  1916  inclusive.  Certified  check  for  $200, 
|)ayable  to  the  Village  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Waxahachie,  Ellis  County,  Texas. — Bonds  Voted. — The 
recent  election  resulted  in  a  vote  of  139  to  11  in  favor  of 
issuing  the  $10,000  5%  water-.system-improvement  bonds 
mentioned  in  V.  82,  p.  951.  It  is  stated  that  these  bonds 
have  already  been  sold,  subject  to  the  approval  of  the 
.\ttorney-(ieneral . 

Waynesboro,  Ga. — Bond  Election. — An  ordinance  provid- 
ing for  an  election  some  time  in  June  to  vote  on  the  question 
of  issuing  $60,000  water-works,  electric-light-plant  and 
sewer-system  bonds  has  been  pas.sed  by  the  City  Council. 

Wenatchee,  Chelan  County,  Wash. — Bonds  Defeated. — 
The  proposition  to  issue  the  $12,000  municipal-building 
bonds  mentioned  in  V.  82,  p.  1004,  was  defeated  on  May  8 
by  a  vote  of  17  for  to  45  against. 

West  Palm  Beach  School  District  No.  1,  Dade  County, 
Fla. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  June  5  of  the  $20,000  5%  coupon  school- 
building  bonds,  mention  of  which  was  made  in  V.  82,  p. 
1120.  Proposals  will  be  received  until  12  m.  on  that  day 
by  the  Clerk  of  the  Board  of  County  Commissioners.  De- 
nomination $1,000.  Interest  May  and  November  at  the 
office  of  the  County  Treasurer.  Maturity  $2,000  yearly  in 
May  from  1907  to  1916  inclusive.  Bonds  are  tax-exempt. 
Bonded  debt,  including  this  issue,  $34,000.  Assessed  valua- 
tion 1905,  $1,700,000.  Successful  bidder  to  furnish  blank 
bonds.     A.  K.  Dearborn  is  Clerk  of  County  Commissioners. 

WheeUng,  W.  Va. — Bond  Election. — The  City  Council  has 
called  an  election  for  the  purpose  of  submitting  to  a  vote 
of  the  people  a  proposition  to  issue  $35,000  building  bonds. 


NEW  LOANS. 


BONDS 


OF  THE 


STATE  OF  NEW  YORK 


FOR 

CANAL    IMPROVEMENT. 


EXEMPT   FROM   TAXATION. 


Notice  is  hereby  given  that  pursuant  to  the  provisions 
of  chapter  147  of  the  laws  of  190.3  and  chapter  302  of  the 
laws  of  1906.  sealed  proposals  will  be  received  at  the 
otHce  of  the  State  Comptroller,  in  the  city  of  Albany, 
until  Thursday,  June  14,  1906,  at  twelve  o'clock,  noon, 
of  that  day,  tor  the  purchase  in  whole  or  in  part  of 

One  Million  Dollars  in  Bonds 
aabe  issued  by  the  people  of  the  State  of  New  York, 
in  either  registered  or  coupon  form  at  the  option  of  the 
purchaser,  bearing  interest  at  the  rate  of  three  per  cent 
per  annum  from  January  1,  1906,  payable  semi-annually 
on  the  first  days  of  January  and  July  of  each  year,  and 
the  principal  payable  on  the  first  day  of  January  in  the 
year  1956.  Principal  and  interest  payable  in  gold  coin 
of  the  United  States  of  America,  of  the  present  standard 
of  weight  and  fineness,  at  the  Bank  of  the  Manhattan 
Company  in  the  city  of  New  York. 

Coupon  bonds  will  be  issued  in  the  denomination  of 
One  Thousand  Dollars  and  registered  bonds  in  denomi- 
nations of  One  Thousand  and  Ten  Thousand  Dollars. 

A  sinking  fund  is  established  by  law  tor  the  ex- 
tinguishment of  the  indebtedness  created  by  the  sale 
ot  the  aforesaid  bonds  and  for  the  payment  of  the  in- 
terest thereon  as  the  same  become  due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the  par 
value  of  the  bonds  nor  unless  accompanied  by  a  deposit 
of  money  or  by  a  certified  check  or  bank  draft  upon  a 
bank  or  trust  company  of  the  city  of  Albany  or  New 


York,  payable  to  the  order  of  the  Comptroller  of  the 
State  ot  New  York,  for  at  least  two  per  cent  ot  the  par 
value  of  the  bonds  bid  tor. 

All  proposals,  together  with  the  security  deposits, 
must  be  sealed  and  endorsed  "Loan  for  Canal  Improve- 
ment" and  inclosed  in  a  sealed  envelope  directed  to  the 
"Comptroller  ot  the  State  of  New  York,  Albany." 

The  successful  bidder  or  bidders  will  be  required  to 
pay  tor  the  bonds,  on  the  acceptance  ot  the  proposal, 
by  deposit  in  the  bank  of  the  Manhattan  Company  in 
the  City  of  New  York  to  the  credit  of  "Treasurer  of 
the  State  ot  New  York  on  account  of  the  Canal  Fund," 
of  the  amount  of  the  award,  together  with  premium 
and  accrued  interest  from  January  1,  1900,  less  the 
amount  of  the  deposit  ot  such  successful  bidder  or 
bidders,  which  will  be  applied  toward  the  payment  for 
the  bonds.  All  other  deposits  will  be  returned  by 
mail  to  the  respective  bidders  within  three  days  after 
the  bonds  have  been  awarded,  unless  different  in- 
structions to  the  Comptroller  as  to  the  return  of  the  de- 
posit are  duly  given. 

The  Comptroller  reserves  the  right  to  reject  any  or 
all  bids  which  are  not  in  his  opinion  advantageous  to  the 
interests  of  the  State. 

OTTO  KELSEY, 

Comptroller . 
state  Comptroller's  Office, 

Albany,  N.  Y. 
May  17,   1906. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Conoress  Street,   Boston. 

3«  NASSAU  STREET,  NEW  YORK. 


STATE,  Crrr  &  railroad   BONDh. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES    &  SONS, 

CliEVEIAND,  OHIO.         BOSTON,  ItlASS. 


NEW  LOANS. 


Acquackanonk    Township, 

PASSAIC  COUNTY,  N.  J.. 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  by  the  Board  ot 
Education  of  the  Township  ot  Acquackanonk.  on 
TUESDAY.  MAY  29th  1906,  at  8  p.  m.,  at  the  Board 
rooms.  School  No  3,  Clifton  Avenue  near  Main  Avenue, 
Clifton,  N.  J.,  and  then  and  there  be  publicly  opened 
for  the  purchase  ot  School  bonds  in  the  amount  ot 
$43,500,  to  be  in  the  denomination  of  $1,000.  save 
three  to  be  in  the  denomination  of  $500,  to  bear 
nterest  at  the  rate  ot  tour  per  cent  per  annum  and 
to  run  from  twelve  to  thirty-nine  years. 

Said  bonds  are  to  be  coupon  bonds  and  are  to  be 
issued  under  and  by  virtue  of  the  provisionsof  an  Act 
of  the  Legislature  ot  the  State  of  New  Jersey,  entitled 
"An  Act  to  establish  a  thorough  and  efficient  system 
of  free  public  schools,  and  to  provide  for  the  main- 
tenance, support  and  management  thereof,"  approved 
October  19  1903. 

The  proceedings  for  the  issue  of  these  bonds  have 
been  approved  by  the  Attornej'-General  of  the  State. 

Bonded  debt,   including  this  issue.   $72,500. 

Real  estate  valuation,   1905,  $2,172,775. 

Tax  rate.  2.16. 

Population,  census  of  1905,  7.187. 

Each  proposal  must  be  accompanied  by  a  certified 
check  for  one  per  cent  of  the  amount  of  bid,  duly 
certified  by  a  national  or  incorporated  bank,  made 
payable  to  E.  J.  Nelson,  District  Clerk,  as  a  guaranty 
that  bonds  will  be  taken  if  bid  is  accepted. 

No  bid  below  par  will  be  considered 

Bonds  to  be  dated  June  1  1906,  and  must  be  taken 
and  fully  paid  for,  including  accrued  interest,  on  or 
before  July  1   1906. 

Bids  should  be  addressed  to  E.  J.  Nelson,  District 
Clerk,  Clifton.  N.  J.,  and  properly  endorsed,  and  will 
be  received  by  him  either  by  mail  or  in  person  up  to 
the  time  of  opening  same. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Dated   May   14,  1906. 

E    J.  NELSON.  District  Clerk. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  rarlety. 

WHITING    PAPER    CO, 

New  York.    Philadelphia.    Chicago. 
Millas  Holyoke.  MaM. 


May  26  1906.] 
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Whitefish,  Flathead  County,  Mont. — Bond  Sale. — On 
May  12  the  $30,000  10-20-year  (optional)  water-works  bonds 
described  in  V.  82,  p.  1066,  were  awarded  to  John  Nuveen 
&Co.  of  Chicago  at  $30,160  for  6%  bonds.  A  bid  of  $30,150 
was  also  received  from  S.  A.  Kean  of  Chicago. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. —Bond  Sale. — 
On  May  21  the  $50,000  5%  coupon  highway  bonds  de- 
scribed in  V.  82,  p.  1120,  were  awarded  to  Otis  &  Hough  of 
Cleveland  for  $51,186  75. 

Woodsfield  School  District,  Monroe  County,  Ohio. — B'ond 
Offering. — Proposals  will  be  received  until  12  m.  June  15 
by  W.  W.  Glesenkamp,  Clerk  Board  of  Education,  for  $6,000 
4%  school-building  bonds.  Authority  Section  3991  and 
3992  of  the  Revised  Statutes.  Denomination  $500.  Date 
June  15  1906.  Interest  April  1  and  Oct.  1  at  the  office  of 
the  Town  Treasurer.  Maturity  $500  each  six  months  from 
April  1  1907  to  Oct.  1  1912  inclusive.  Cash  or  certified 
check  for  full  amount  of  bonds  is  required  with  each  bid. 
Bonded  debt,  including  this  issue,  $25,000.  Assessed  valua- 
tion for  1905,  $772,223. 

Wyoming,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  25  by  W.  A. 
Clark,  Village  Clerk,  for  $7,500  water-works  and  $3,000 
street-improvement  4%  30-year  bonds.  Authority  Section 
2835  of  the  Revised  Statutes.  Denomination  $500.  Date 
May  1  1906.  Interest  semi-annual.  Certified  check  for 
10%  of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required  with  each  bid.     Purchaser  to  pay  accrued  interest. 

Yazoo  City,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  June  11  by  E.  J.  Poursine,  City 
Clerk,  for  $50,000  5%  electric  street  railway  bonds.  De- 
nominations $100  and  $500.  Date  June  11  1906.  Interest 
annual.  Maturity  $100  yearly  on  June  11  from  1907  to 
1925  inclusive  and  $48,100  on  June  1 1  1926.  Certified  check 
for  $1,000,  payable  to  the  City  Clerk,  must  accompany  each 
bid.     No  conditional  bids  will  be  considered. 

Yellowstone  County  School  District  No.  2,  Mont. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  to-day 
(May  26)  by  the  Board  of  Trustees,  at  the  First  National 
Bank  in  Billings,  for  $25,000  43^%  coupon  bonds.      Denomi- 


nation $1,000.  Date  July  1  1905.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer  or  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
5%  of  the  bonds,  payable  to  P  .B.  Moss,  Chairman  Board  of 
Trustees,  is  required.  Bonds  will  be  certified  to  as  to  genu- 
ineness by  the  United  States  Mortgage  &  Trust  Co.,  if  so 
desired  by  purchaser.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Yonkers,  N.  Y.— Corrected  Bond  Offering. — Proposals  will 
be  received  until  11  a.  m.  to-day  (May  26)  by  John  H.  Cojme, 
Mayor,  for  the  following  bonds: 

$200,000  5%  redemption  bonds.     Authority  Section  13  oi:  Title  V    of  the  City 
Charter.     Interest  semi-annual.     Maturity  Feb    11908 
57,650  5%  assessment  bonds.     Authority  Section  36  o£  Title  VII    of  the  Citv 
Charter.     Maturity  $42,500  Feb.  1  1907  and  $15,150  Feb.  1  1909. 

Securities  will  be  dated  June  1  1906.  This  offering  is  re- 
peated because  of  an  error  in  the  interest  rate  in  the  original 
official  circular.     See  V.  82,  p.  1174. 

Youngstown,  Ohio. —Bond  Of fering .—Proposals  will  be 
received  until  2  p.  m.  June  18  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds: 

$G0,000  4%  water-main  extension  bonds.     Maturity  55,000  yearly  on  Oct    1  from 

1907  to  1918  inclusive. 
6,685  5%  West  Rayen  Ave.  paving  bonds.     Maturity  $1,337  yearly  on  Oct    1 

from  1907  to  1911  inclusive. 
5,595  5%  St.  Clair  Ave.  paving  bonds.     Maturity  $1,119  yearly  on  Oct.  1  from 

1907  to  19U  inclusive. 
515  5%  Fox  St.  grading  bonds.     Maturity  $103  yearly  on  Oct.  1  from  1907  to 

1911  inclusive. 
1.250  5%  Shelby  St.  sewer  bonds.     Maturity  $250  yearly  on  Oct.  1  from  1907 

to  1911  inclusive. 
1,385  5%  Cumberland  Ave,  sewer  bonds.     Maturity  $277  yearly  on  Oct.  1  from 

1907  to  1911  inclusive. 
1,945  5%  Falls  Ave.  sewer  bonds.     Maturity  $389  yearly  on  Oct.  1  from  1907  to 

1911  inclusive. 
1,675  5%  Garfield  St.  sewer  bonds.     Maturity  $335  yearly  on  Oct.  1  from  1907 

to  1911  inclusive. 

Date  June  25  1906.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Purchasers  must  be  prepared  to 
take  the  bonds  not  later  than  June  25  1906,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  oflfice  of  the  City 
Treasurer.  A  certified  check  on  a  Youngstown  bank  for 
2%  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Auditor,  must  accompany  proposals,  which  must  be  made 
for  each  block  separately. 
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City  of  Saint  John,  New  Brunswick, 

OEBE'^TURES 

Tenders,  addressed  Treasury  Department,  City  o£ 
Saint  John,  Province  of  New  Brunswick,  and  marked 
"Tenders  for  Debentures."  will  be  received  by  the  un- 
dersigned up  to  12  o'clock,  noon,  on  the  Twenty-eighth 
day  of  June,  1900,  for  the  purchase  of  Seven  himdred 
and  twenty-one  Thousand  (8721,000)  Dollars,  'Saint 
John  City  Debentures,"  to  be  issued  by  the  City  of 
Saint  John,  payable  at  the  expiration  of  forty  years, 
with  interest  at  four  (4)  per  cent  per  annum,  payable 
half  yearly  from  the  First  day  of  May,  190G.  Principal 
and  Interest  may  be  payable  at  Chamberlain's  Office, 
In  Saint  John,  New  Brunswick,  or  in  Great  Britain,  or 
elsewhere. 

The  Debentures  may  be  expressed  in  sterling  money 
of  Great  Britain,  In  currency  of  Dominion  of  Canada,  or 
in  the  currency  of  any  Foreign  Country,  and  in  sums 
not  less  than  Five  Hundred  Dollars  each  as  purchaser 
may  desire. 

Resolutions  passed  by  the  Common  Council  of  the 
City  of  Saint  John  provide  for  the  formation  of  a  Sink- 
ing Fund  for  the  redemption  of  these  Debentures  at 
maturity. 

Parties  tendering  must  state  in  their  tender  In  what 
currency,  In  what  sums  and  where  they  desire  the  De- 
bentures and  Interest  to  be  made  payable. 

The  highest  or  any  tender  not  necessarily  accepted. 

By  order  of  the  Treasury  Department  of  the  Common 
Council  HERBERT  E.WARDROPEK, 

CommonClerk,City  Of  Saint  John,  N.  B. 

Prospectus  In  connection  with  above  loan  may  be 
obtained  upon  application. 


Albert  Kleybolte  &  Co., 

409    TTalnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hich-Crade 

Investment     Securities. 

Full  desorlptioTiB  showing  price  and  income 

on  application. 


EatabllBta*d  188S. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  BaildlHg,  Ciileaf  o. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^-!^ 

Emery,    Anderson    8l   Co., 

.^I>ecialli!iti>i  in 
9IUIVICIPAI.  BONDIS. 

Garfield  Building.  CLEVELAND. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 

85  Congress  Street,      8  Nas«an  Street, 
BOSTON.  NEW  YORK. 

MBMBBBS 

NEW    TOEK    AND    BOSTON 

STOCK  EXCHANGB8. 

8TATE,  MUNICIPAL.  AND  HIQH  QBADB 
RAILROAD  SeCURITIES. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Denyer.       Chicago.       San  Francisco. 


MacDonald,  McCoy  &  Co,, 

HUMICIPAL    AMD     CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 


BONDS  s^SBk  certificates 

Enernved  on  Bteel  or  UthoRrnphed,  or 
partlj'  printed  anil  partly  lltho«raplied. 
Book  of  100  rertlflrates,  steel-plat« 
border,  and  bcbI  press,  $15;  cheaper 
styles  aa  low  as  S2  60  for  a  book  of  SO. 

ALBERT  B.  KINO  &  CO.,  206  Broadway,  N.T. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY. 

Penobscot  Bldq.,  Land-Title  Buoa. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  In  by  us. 
Wire  ua  your  Offerins. 

MACAETNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBIL.E,  ALA. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  PhUadelpbia 
Stock  ExchiinKes. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


737-7.'S»  Broad  St. 
NEWARK. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER 

nercantlle  Library  BvIKIbc, 
CINCINNATI. 
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OPFIOB    OF    THK 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd.  1000. 

The  TrtuUei.  in  eontormity  with  the  Charter  ot  the  Company,  eubmtS  the  foUowing  $taUment  o1  Ut 

affairt  on  the  Zl*t  ol  December  1906. 

Premiums  oa  Marine  Risks  from  Ist  January,  1905,  to3l8t  December,  1905 S2,977.854.aV 

Premiums  on  Policies  not  marked  ofl  Ist  January,  1905 616.561.57 

Total  Marine  Premiums »3, 694. 405 .84 

Premiums  marked  oB  from  1st  January,  1905,to3l8t  December,  1905 $3.012,213.96 

Interest  received  during  tlie  year $295,738.65 

Rent,  less  Taxes  and  Expenses 99,888.33      $396.076.98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years- $271,100.60 

Losses  occurred ,  estimated  and  paid  in  1 906 827 ,295 .95  $1 .098 ,396 .65 


Less  Salvages $130,068.59 

Re-insurances    35,947.85 


166,016.44 
$932,380.11 


Returofl  of  Premiums  - - - S80 ,616 .47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,  etc $374,746.88 

The  Company  has  the  following  Assets,  v1«.:  ^ 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042.00 

Special  deposits  in  Banks  and  Ttust  Companies. 1,683,212.84 

Real  Estate  comer  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 75,000.00       4,374,000.00 

Premium  notes  and  Bills  Receivable - - 1,127.674.88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign  countries 176,632.33 

Cwhln  Bank - 257,866.68 

Aggregating - $12,716,427.62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next-  from  which 
date  all  interest  theeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  t)«!i  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  tbc 
year  ending  31at  December,  1906,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  first  ot  May  next. 

By  order  of  tho  Board. 

a.  STANTON  FLOYD-JONES.  Secretary 


QUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT. 
RICHARD  H.  EWART. 
EWALD  FLEITMANN, 


TRUSTBE8. 

HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON   W.  HARD, 
MORRIS  K.  JK8UP, 
THEODORE  P    JOHNSON, 
LEWIS  CASS  LEDYARD 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD, 
A.  A.  RAVEN. 
JOHN   L.  RIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  8TURGE8, 


A.  A.  RAVEN, PrMutenf. 
CORNELIUS  ELDERT,  Vice-Preeident. 
THEO.  P.  JOHNSON,  2d  Fice-Prcndent.l 
JAME82L.  LIVlNOSTON.iSd   Vice-PretiderU. 


WHAT'S  WRONG 

with  tliat  TELEPHONE  INVESTMENTof  yours? 

Why  doesn't  it  pay  you  as  well  as  the  best  of  your  investments?  ui 

Is  the  reason  bad  management  or  bad  equipment?     More  likely  the  latter.. 

Probably  the  company  is  trying  to  do  a  Twentieth  Century  business  with  Nmeteenth  Century 
apparatus . 

If  that's  the  case,  it  is  spending  more  and  earning  less  than  it  might  if  it  had  our  Automatic 
Telephone  equipment . 

This  is  the  only  really  modern  telephone  system.  It  produces  the  ideal  telephone  service — 
quick,  .sure,  and  secret— at  halt  the  operating  expense  of  a  manual  equipment,  and  this  service 
commands   better  rates. 

It  costs  a  fixed  price  per  hundred  lines  to  enlarge  the  automatic  exchange,  instead  of  an 
increased  price  per  each  hundred  lines,  as  in  the  manual  equipment. 

The  automatic  exchange  is  never  outgrown;  it  never  has  to  be  "scrapped"  and  replaced  by  a 
complete  new  one,  as  with  the  manual.     You  just  add  to  it  as  you  do  to  a  sectional  book-case. 

All  these  points  bear  upon  the  stability  and  value  of  your  telephone  securities.  They  mean 
di viands  to  you. 

Over  ninety  per  cent  of  all  the  large  orders  placed  during  the  past  few  years,  either  for  new 
installations  or  replacements,  have  been  for  our  automatic  system,  and  all  the  companies  adopting 
It  have,  from  the  increased  earnings,  been  able  to  pay  the  interest  on  their  bonds  and  a  good 
dividend  on  their  stock. 


Our  Automatic 
Aberdeeo,  S.  D. 
Akron,  Ohio. 
Albuquerque,  N.  M. 
Allentown,  Pa. 
Auburn,  Maine 
Auburn,  N.  Y. 
Battle  Creek,  Mich. 
BeUlngham,  Wash. 
Berlin.  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich. 
Chicago.  III. 
Clayton,  Mo. 
Cleburne,  Texas. 
Columbus.  Ga. 


system  has  been  adopted  in  the  following  cities; 

Columbus,  Ohio.  Los  Angeles,  Cal. 

Dayton.  Ohio.  Manchester,  Iowa. 

El  Paso,  Texas.  Marlanao.  Cuba. 

Fall  River,  Mass.  Medford,  Wis. 

Ferguson,  Mo.  Mlamisburg.  Ohio. 

Florencevllle.N.B.. Canada.  Mount  Olive,  III. 


Grand  Raoids,  Mich. 
Hastings.  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopklnsville,  Ky. 
Joneaboro,  Ark. 
Lake  Benton.  Minn. 
Lewlston,  Me. 
Lincoln,  Neb. 


New  Bedford,  Mass. 
Oakland,  Cal. 
Ocean  Park,  Cal. 
Pentwater,  Mich. 
Perry.  N.  Y. 
Portland,  Me. 
Portland.  Ore. 
Princeton,  N.  J. 
Riverside.  Cal. 


San  Diego,  Cal. 
Santa  Monica.  Cal. 
Sawtelle,  Cal. 
Sioux  City.  Iowa. 
South  Bend,  Ind. 
St.  Marys,  Ohio. 
Tacoma,  Wash. 
Toronto  Junction,  Canada, 
Traverse  City.  Mich. 
Van  Wert,  Ohio. 
Watch  Hill,  R.  I. 
Wausau.  Wis. 
Westerly,  R   I. 
Wilmington.  Del. 
Yuma.  Arizona. 


AUTOMATIC  ELECTRIC  CO., 


^ttfltttcjers. 


IVe  announce  the  removal 
of  our  Genera/  Offices  to 
The  American  Trust  Bui/ding 
corner  Ciark  and  Monroe 
Streets,  Chicago,  Illinois 
H.  HI.  BYLLESBY  &  CO. 


I^iuitnciitl. 


^^^s'Jp^^r  $10,000,000 

Title  guarantee 

andTRUST  company 

\46  Broadway.  New  York. 

175  Remsen  iStreet,  Brooklyn. 

198  Montasue  Street.  Brooklyn  Banking  Dept. 

Examines  &  yuaranteea  Real  JSstate  Titles. 

Loans  Money  on  Bond  and  Mortgage, 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  check,  allowing 
Interest, 

Does  all  Trust  Company  Business. 


FINANCE   COMMITTEE. 
In  Charee  of  Banking  Intereiti. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDGAR  L.  MAR8TON. 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H. SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY. 


CLARENCE  H.  KELSEY    President. 
FRANK  BAILEY.  Vice-President. 
EDWARD  O.  STANLEY    Second  Vice-President, 
Manager  Banking  Department. 
CLINTON  D.  BLROICK.  Third  Vlce-Prealdeot, 
J.^WRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY,  Treasure*. 
PRANK    L.    SNIFFEN,    Manager    Brooklyn    BanUag 
Department. 


THE  WHITNEY  COMPANY) 

1st.   Mtg  &  Coll.  Tr.   6%  Gold  Bonds 

This  Company  Is  Developing  The  Largest  Hydraulic- 
Electric  Power  Plant  In  The  Southern  States 

SPECIAL  CIRCULAR  ON  APPLICATION        f  1 


T.  W.  STEPHENS]  &  CO., 
2  Wall  Street,  New  lork. 


CHICAGO. 


BALTIMORE. 


Atlantic  nf  ntnal'Insarance  Company  Scrip 
of  All  Years  Uoustat  and  Sold, 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  Ballding, 
49-61  Wall  Street,  NEW  YORK. 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    ST..    NEW    YORK. 

INVESTMENT  SECURITIES. 

Oomspondene*  Invited 


Van  Buren?and  Morgan  Streets. 


CHICAGO,  U.  S.  A. 


'gnblicntions. 


The  Wall  Street  Journal 

has    the   largest 
circulation    of    any 

American  Financial   Dailjr 


/p  w 


finandal 

rnnirb 


INCLUDING       ^ 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railwayand  Industrial  Section  (Quarterly)      Street  Railway  Section  (^||a^) 


VOL.   82. 


SATURDAY,    JUNE    2,    1906. 


NO.  2136. 


I'hc  Chronicle. 

leriiu".  oi  !«»aUscri|»lioii — Puyable  in  Advance 

ffin  one   lear *10  00 

tfor  -^u   Mouths 6  00 

Koropean  -  uosonption  (>nolii<Ung  po.staKe) 13  00 

Karupeau  -uOacrlption  six  Months  (including  postage) 7  50 

AJinaai  r.ub3cnption  m  London  (including  postage) £2  148. 

■M>   Months  sul)80rlption  in  London  (including  postage) £1  lis. 

•'iubscription  inciuiies  lollowiny  Sections — 
BA^NK  ANij  gooTATloN  (monthly)  I  Htatk  ajs'D  City  (semi-annually) 

Railwav  AJfD  tNDUSTHiAL (quarterly)  |  Street  Kailway  (3  tunes  yearly) 

'J'ernis  oi  Advertising'— Per  lucb  Space 

rransieui  matter  per  inch  space  (14  agate  Lines) $4  20 

I  Two  Months         (8  times) 22  00 

..♦anrt,.,,,  u„=...==.  r....^.  J  Three  Months    (13  times) 29  00 

->tandmu  Business  Oajds  J  ^^^  Months         (26  tunes) 60  00 

f  Twelve  Months  (52  times) 87  00 

OHIOACJO  IJKFIUE— P.  Bartlett,  513  Monadnook  Block;  Tel.  Harrison  4012 
LONDON  OJ)"l<  I UE— Edwards  <fe  smith,  1  Drapers'  Gardens,  E.  G. 

VVtL,L.IA  •!    U.   DANA  COMfANV,  Publishers, 
Pine  Street.  Corner  ot  Pearl  Street, 
Font  OcMce  liox   '•>?««.  NEW    VORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day  have  been  $2,391,- 
245,885,  against  $2,647,602,418  last  week  and  $2,414,277,631 
the  corresponding  week  last  year. 


Clearings  at — 


Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford- -- 

Holyoke 

Total  New  Ens 


Week  ending  May  26. 


1906. 


Clearings — Returns  by  Telegraph, 
Week  ending  June  2. 

New  York .- 

Boston 

Philadelphia 

Baltimore 

Chicago ___ 

St .  LouiS- 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


SI  17:^,392,549 

98.724..320 

107,783,995 

19,005,311 

142,613,148 

41,078,177 

7,685,990 


81,590,283,490 
.300,987,784 

SI. 891, 271, 274 
499,974.611 


$2,391,245,885 


1905. 


51,244,905,940 
99,311,302 

106,698,069 
16,351,193 

140,554,357 
46,818.330 
12,796,196 


SI, 667,489,387 
273,178,941 

81,940,668,328 
473,609,303 


$2,414,277,631 


Per 
Cent. 


—5.7 

—0.6 

+  1.0 

+  16.2 

+  1.5 

—12.3 

—40.0 


—4.6 
+  10.2 


—2.5 

+  5.6 


-1.0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  ca.ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  May  26,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  loss  of  3.3%.  Outside  of  New  York  the  increase  over 
1905  is  7.2%. 


Clearings  at- 


New  York 

Philadelphia  . . . 

Pitt-sbursh 

Baltimore 

Buffaio 

Washington  ... 

Albany 

Rochester 

Scranton 

Syraeiido 

Reading    

Wllk.'s-Barrc  .. 

WllmltiKton 

Wheeling   

lOrlp  

Chester 

Hinghamton 

Greensburg 

Franklin 


Total  Middle.. 


1903. 


$ 

1,665,808,119 

154,489,515 

.50,201,443 

26,192,485 

7.464,645 

5.915.858 

5,246.713 

3,450,000 

1.818.227 

1,456,578 

1,2.')1,071 

l.n.!7.819 

1,"()'V9!),S 

84S,173, 

573.177 

497,567 

479,000 ! 

432,147] 

275,000 


Week  ending  May  26. 

Inc.  or 
1905.  Dec.  1904. 


1,821,694,781 

1.35,567,239 

55,791,749 

24,563,130 

6,377.142 

5,368,1.35 

4,194,S42i 

3.X75,893 

I„';89,8,S8i 

1.265.S5S, 

1,009,767 

948,615 

973,()7K 

749,547 

4'>4.359 

400,533 

4.35,. "iOO 

442,.;49 

242,965 


-8,6  1 
+  14.0 

—  lO.O 
+  6.6 

+  17.0 
+  10.2 
+  25.1 

—  1 1.0 
+  14.4 
+  15.1 
+ :'  1 .9 
+  20.0 
+  24.'- 
+  13.'^ 
+  16.0 
+  24.2 
+  10.2 

—2.4 
+  13.2 


,026,904 

107,103 

39.607 

17,126 

5.680 

4,144 

3,524 

2,4.!.S 

1,602 

1.04>i 

1,044 

854 

1,0  M 

680 

5  IS 

423 

4.S9. 

301 

223, 


201   1 

,404 

noiii 

,117 
.045 
347 
449 
079i 
667 
648 
705 
614 
4'0' 
535' 
733 
124 
7001 
484 
527 


1903. 


,068,786.934 

100,134,661 

30,650,462 

17,754,6;i9 

5,637,203 

3, 236,. 30  8 

3,524.011 

2,079,182 

1,534,3,«2 

902,9,^2 

037,01.5 
1.02L'.:i03 
5ii7.6!-9 
:!l)O,05.5 
313,408 
395,000 
339.627 
161.455 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee   __. 
Indianapolis  _ . 

Columbus 

Toledo 

Peoria 

Grand  Rap  ds 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  .. 

Lexington 

Canton   

Fort  Wayne 

Youngstown 

Akron  -  - 

Rockf ord    

Springfield,  O... 

Bloomington 

Quincy   

Mansfield   

Decatur    

Jacksonville,   Ill- 
South  Bend 

Jackson  

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City--. 

Spokane 

Tacoma 

Helena   

Fargo    -  - 

Sioux  Falls 


Total  Pacific- - 

Kansas  City 

Minneapolis 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Topcka  

Wichita 

Davenport 

Colorado   Springs 

Cedar  Rapids 

Pueblo    

Fremont 

Lincoln  


1,928,028,435  2,065,986,470      —6.7  1,214,7)4  8)5  1 ,247.4I0.0S6 


Tot.  oth.West. 

St.   Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta 

.Vashville   - 

-Norfolk 

Fort  Worth 

Birmingham 

Augusta  

Jacksonville 

Knoxville 

Charleston 

Mobile 

Little  Rock 

Chattanooga    

Macon 

Columbus,  Ga 

Total  Southern 
Total  all 

Outside  N.Y.. 

Cnnada — 

Montreal 
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THE  FINANCIAL  SITUATION. 

It  is  of  interest ,  at  least  as  a  matter  of  record ,  to  note 
that  to-morrow,  June  3,  the  extra  legal  holidays 
which  were  established  by  Governor  Pardee  imme- 
diately following  the  earthquake  and  fire  at  San  Fran- 
cisco will  end.  Consequently  the  coming  week  will 
be  the  first  open  one  for  business  which  that  city  has 
had  since  the  occurrence  of  the  fearful  catastrophe  on 
the  18th,  19th  and  20th  of  April.  We  need  not  say 
that  the  six  weeks  that  have  since  elapsed  have  been 
trying  almost  beyond  endurance.  Never  has  such  a 
complete  desolation  visited  the  inhabitants  of  any  of 
our  cities.  After  the  earthquake  had  shaken  up  the 
whole  municipality,  destroyed  every  local  railroad, 
every  gas,  water,  telegraph,  telephone,  pipe  or  wire 
line,  and  their  sources  of  power  and  facility,  came  the 
fire,  which  literally  wiped  off  the  homes  and  business 
resorts  of  the  population  from  the  face  of  the  earth. 

It  is  realized  to-day,  though,  better  than  a  month  or 
more  ago  what  a  stupendous  undertaking  has  faced 
San  Francisco.  We  do  not  mean  that  any  discourage- 
ment is  felt  there  or  anywhere  with,  regard  to  the  city's 
ultimate  re-creation  in  better  form  than  ever  before. 
Some  disappointment  has  been  felt  at  the  slowness  of 
the  start  in  rebuilding.  That  was  to  be  expected  and 
was  chiefly  due  to  impediments  not  at  first  fully  appre- 
ciated. Stated  in  brief,  every  facility  for  even  ex- 
isting within  the  limits  of  the  old  city  had  been  either 
by  the  earthquake  or  fire  wholly  destroyed  or  put  out 
of  use.  As  already  indicated,  a  large  portion  of  the 
population  was  homeless,  destitute,  almost  penniless, 
needing  to  be  fed,  clothed  and  generally  cared  for. 
When  all  these  difficulties  had  been  substantially  sur- 
mounted there  was  another  to  be  dealt  with.  The 
standing  walls  and  debris  which  the  fire  had  left  must 
be  removed  before  rebuilding  could  be  begun — a  neces- 
sary preliminary  which  had  to  await  the  consent  of  the 
insurance  companies.  Only  just  now  has  that  per- 
mission been  obtained.  Thus  one  by  one  the  people  of 
San  Francisco  are  freed  from  the  enthrallments  which 
restrained  their  work  and  are  on  the  threshhold  of  a 
great  activity  and  progress.  Those  who  have  visited 
the  city  the  past  two  weeks  and  are  most  familiar  with 
the  situation  are  decidedly  cheerful  over  the  prospect. 


The  opening  of  a  new  and  better  industrial  situation 
in  San  Francisco  was  further  indicated  on  Tuesday  by 
a  transfer  from  San  Francisco  banks  to  New  York  banks 
of  $2,710,000  and  on  Wednesday  of  an  additional 
amount  of  $3,400,000.  These  transfers  are  a  fair  com- 
mentary on  what  we  have  stated  above.  San  Fran- 
cisco banks  are  again  going  concerns,  in  touch  with  the 
commerce  of  the  country, and  an  important  part  of 
its  monetary  system.  Whether  a  large  outflow  of 
funds,  gathered  in  that  city  in  response  to  its  needs 
following  the  disaster  there,  will  now  return  to  New 
York  will  depend  (1)  somewhat  on  the  rate  of  interest 
prevailing  in  this  city,  (2)  in  a  measure  upon  the  re- 
quirements which  may  exist  in  the  West  for  currency 
and  (3)  upon  any  abnormal  business  activity  which 
the  anticipated  enlarged  building  operations  and  tem- 
porary increase  of  the  laboring  population  at  San  Fran- 
cisco may  produce.  On  the  other  hand,  the  extremely 
heavy  accumulation  of  funds  there  must  at  least  con- 
tinue to  be  an  argument  adverse  to  stringent  money 

re,  since  dear  money  here  would  be  most  likely  to 


trench  on  those  accumulations.  Again,  the  prospec- 
tive needs  of  our  railroads  for  money  and  the  condi- 
tions encouraging  the  belief  in  a  disposition  in  Europe, 
especially  in  France,  to  take  our  securities,  affords  a 
reasonable  prospect  of  our  getting  further  supplies  of 
gold  from  the  Continent  were  a  need  for  funds  to  arise. 
This  feeling  appears  to  find  support  in  the  announce- 
ment that  $1  ,.500,000  gold  was  secured  the  current 
week  in  Australia  for  import  by  one  of  our  banks  (the 
City  Bank).  Conditions  of  exchange  did  not  war- 
rant the  transaction  on  the  assumption  that  the  Gov- 
ernment had  abrogated  the  rule  as  to  deposits  of  gold 
in  depositary  banks  in  case  of  an  arrangement  for  a  gold 
import.  That  institution,  however,  procured  the  gold 
under  a  misunderstanding  as  to  the  abrogation  order 
and  hence  Mr.  Shaw  made  the  deposit  and  after  that 
abrogated  the  order. 

The  principal  gold-importing  bank  this  season  was 
put  to  some  inconvenience  this  week  because  of  its 
lack  of  knowledge  of  a  modification  by  Secretary  Shaw 
of  his  policy,  adopted  for  the  purpose  of  facilitating 
gold  imports.  Last  week  the  Secretary  seems  to  have 
concluded  that  there  would  be  no  longer  need  for  the 
extension  of  such  facilities,  through  making  advances 
of  money  to  the  importers,  and  he  instructed  the  As- 
sistant Treasurer  at  New  York  to  refer  all  future  ap- 
plications for  such  advances,  should  any  be  made,  to 
the  Secretary  himself,  instead  of  permitting  the  As- 
sistant Treasurer  to  respond  to  applications  for  Gov- 
ernment funds  by  promptly  turning  over  the  money 
upon  the  receipt  from  the  applicant  of  the  collateral 
security  for  the  funds.  Mr.  Shaw  seems,  however,  to 
have  neglected  to  advise  not  only  the  gold  importers 
but  the  Assistant  Secretaries  of  the  Treasury  of  this 
change  of  policy.  On  Tuesday  the  principal  import- 
ing bank  arranged  to  bring  from  Australia  $1,000,000, 
and,  assuming  that  advances  would  be  promptly  pro- 
curable as  previously,  the  bank  tendered  at  the  Sub- 
Treasury  securities  for  the  Government  money.  The 
bank  was  then  informed  that  the  application  would 
have  to  be  referred  to  Mr.  Shaw,  whereupon  that 
course  was  taken.  The  Secretary  was  absent  from 
Washington  and  his  assistants,  having  no  knowledge 
of  the  modified  policy,  hesitated  to  act  upon  the  ap- 
plication. Owing  to  delay  in  communicating  with 
Mr.  Shaw,  it  was  too  late  on  Tuesday  afternoon  for 
the  Assistant  Treasurer  to  receive  the  securities,  had 
he  been  authorized  so  to  do.  By  Thursday  morning 
however,  permission  had  been  given,  the  securities 
were  delivered,  together  with  $500,000  additional, 
representing  a  further  purchase  of  this  amount  of 
Australian  gold,  and  the  advances  of  Government 
money  were  made  to  the  bank.  Later  in  the  day 
the  Assistant  Treasurer  was  requested  by  Assistant 
Secretary  Keep  to  advise  the  gold-importing  banks 
"that  special  deposits  in  aid  of  gold  imports  are  dis- 
continued for  the  time  being." 

Some  officials  high  in  public  esteem  are  doing  the 
country  harm  and  individuals  great  injustice  by 
methods  of  procedure  neither  fair  nor  legal  against 
persons  and  industries.  The  excuse  given  is  of  course 
that  evil  ways  exist  and  in  following  them  up  and  get- 
ting at  facts  cross-roads  and  bypaths  have  often 
to  be  used  instead  of  the  old  well-beaten  highway. 
Danger  of  doing  wrong  and  great  injustice  towards 
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others  lies  in  such  methods.  Suppose  the  President  of 
a  large  railroad  who  had  passed  his  three-score  years, 
having  lived  of  good  report  among  all  people,  so  high 
in  position  as  to  be  a  target  for  the  envy  of  millions  of 
the  less  prosperous,  has  a  near  official  who  relates  some 
old  established  usage  of  the  road  in  such  a  way  and 
under  such  circumstances  as  to  give  an  air  of  plausibility 
to  the  President  having  become  a  party  to  extensive 
wrongdoing  in  connection  with  the  said  practice.  While 
that  President  is  absent  from  his  home,  say  out  of  the 
country,  on  his  vacation,  ex  parte  statements  are 
given  wide  circulation  by  the  daily  press  with  regard 
to  the  affair  referred  to,  and  invidious  editorials  are 
published  of  the  said  practice  reflecting  in  a  very  dis- 
graceful way  upon  ihe  said  President's  participation 
therein.  Is  it  true  that  a  man  in  this  country  gains 
no  exemption  from  ex  parte  proceedings  taken  in  his 
absence,  and  the  making  of  the  evidence  in  such  pro- 
ceeding public,  by  a  blameless  character  earned  in  an 
ordinary  lifetime?  Smirch  a  man's  reputation  in  that 
way  and  nothing  can  wholly  restore  it — not  even  a 
verdict  of  absolute  innocence  would  do  it.  There  are 
so  many  that  would  rather  believe  evil  of  a  man  in  a 
high  place  than  good.  Moreover,  evidence  taken  on 
these  proceedings  is  not  evidence  that  would  be  ad- 
mitted in  any  court  or  on  any  trial.  Besides,  to 
clearly  disprove  a  negative  is  always  hard  "and  it  is 
many  times  impossible  to  be  proved." 

One  of  the  favorable  developments  is  the  progress 
attending  the  efforts  making  to  settle  the  bituminous 
coal  strikes  in  various  parts  of  the  country.  While 
anthracite  mining  is  again  in  full  swing,  the  miners 
having  returned  to  work  some  weeks  ago,  there  are 
still  a  good  many  districts  in  the  bituminous  regions 
where  the  operators  and  men  have  not  yet  adjusted 
their  differences.  It  will  be  recalled  that  early  in 
April  large  numbers  of  operators  in  the  bituminous 
sections  consented  to  grant  the  wage  scale  of  1903, 
and  that  thereupon  mining  was  resumed  at  such  mines. 
Some  of  the  largest  concerns  in  the  country  effected 
a  settlement  on  that  basis,  to  the  immense  relief  of  the 
iron  producers,  who  otherwise  would  have  had  to  face  a 
famine  in  fuel  supplies.  Nevertheless  many  o iterators 
refused  to  concede  the  1903  wage  scale  and  in  those 
cases  the  mines  have  been  idle  since.  This  is  particu- 
larly true  of  most  of  the  soft-coal  fields  in  Illinois  and 
Indiana.  In  Illinois  miners  and  men  have  now  come 
to  terms  and  it  is  expected  that  operations  at  the 
mines  in  that  State  will  be  resumed  next  week .  There 
have  apparently  been  concessions  on  both  sides.  The 
men,  it  appears,  will  get  the  wages  of  1903,  but  on  the 
other  hand  the  miners  yield  a  number  of  things, 
more  especially  they  agree,  it  seems,  to  indemnify  the 
operators  for  loss  that  may  be  sustained  through  the 
action  of  pit  committees  in  calling  unauthorized  strikes. 
In  Indiana,  too,  an  agreement  seems  to  be  near, the 
miners  apparently  being  willing  that  a  penalty  shall 
be  assessed  against  any  union  joining  in  what  is  known 
as  "stampede  strikes,"  that  is,  strikes  in  which  the 
miners  leave  off  work  without  any  notice  to  the  oper- 
ators. Conferences  are  likewise  under  way  at  Colum- 
bus between  the  members  of  the  Ohio  Coal  Operators' 
Association  and  representatives  of  the  United  Mine 
Workers  relative  to  a  settlement  of  the  strikes  in  that 
State.  In  this  last  instance  negotiations,  it  would 
seem,  have  not  yet  reached  so  advanced  a  stage  and 


it  is  not  clear  either  whether  settlement  is^to  be  on 
the  basis  of  the  1903  wage  scale,  there  being  sugges- 
tions that  the  miners  are  willing  to  accept  the  scale 
of  1904  and  1905.  The  important  fact,  however,  is 
that  the  mine  owners  and  their  employees  are  endeav- 
oring to  get  together,  both  sides  evidently  being  tired 
of  the  prolonged  abstention  from  work  and  the  result- 
ing loss  in  profits  and  wages.  In  brief,  the  indica- 
tions seem  favorable  to  the  resumption  of  operations 
before  long  in  most,  if  not  all,  bituminous  districts 
where  the  mines  still  remain  closed. 


The  receipt  this  week  of  the  railroad  earnings  returns 
for  the  month  of  April  enables  one  to  see  the  extent 
of  the  loss  sustained  during  that  month  by  the  anthra- 
cite companies.  In  the  anthracite  regions,  as  will 
be  recalled ,  the  stoppage  of  work  was  complete  through- 
out the  whole  month,  the  mine  workers  not  accepting 
the  terms  proposed  by  the  operators  until  the  9th  of 
May.  Naturally,  therefore,  the  falling-off  in  earnings, 
both  gross  and  net,  has  reached  large  proportions. 
The  Lehigh  Valley  Railroad  reports  gross  of  only 
$1,817,144  for  April  1906  against  $2,638,997  in  April 
1905;  and  as  the  expenses  were  reduced  in  only  a 
small  way,  pretty  nearly  the  whole  of  the. loss  in  gross 
has  counted  as  a  loss  in  the  net  which  for  1906  amount 
to  only  $314,844  against  $1,079,709  in  the  month 
in  1905.  The  Reading  Co.  reports  receipts  from  its 
rail  way  business  of  only  $2,461 ,844,  against  $3, 320, 457, 
while  receipts  of  the  Coal  &  Iron  Co.  were  no  more 
than  $1,074,565  against  $4,610,535.  The  net  earn- 
ings of  the  combined  companies  controlled  by  the 
Reading  were  but  $351  ,.346  against  $1,754,769.  The 
Central  of  New  Jersey  figures  were  given  by  us  last 
week,  showing  net  of  $286,677  against  $941,172. 
The  New  York  Ontario  &  Western  in  April  this  year 
failed  to  earn  its  expenses  by  $29,710  as  against  net 
earnings  in  the  month  last  year  of  $178,236.  Of 
course  it  should  be  understood  that  this  loss  in  the 
case  of  the  anthracite  companies  will  not  be  perman- 
ent. The  production  the  next  few  months  will  doubt- 
less be  on  a  very  large  scale  (to  make  up  for  the  defi- 
ciency in  production  which  resulted  during  the  period 
of  suspension  in  mining)  and  in  that  way  a  good  part, 
if  not  the  whole,  of  the  loss  in  income  will  be  eventually 
recovered.  Obviously,  however,  only  a  small  portion 
can  be  retrieved  before  the  close  of  the  present  fiscal 
year,  which  ends  on  the  30th  of  this  month.  It  should 
be  noted  that  those  of  the  bituminous  coal  roads 
which  had  to  contend  with  strikes  suffered  hardly  less 
seriously  than  the  anthracite  roads.  Thus  the  Buffalo 
Rochester  &  Pittsburgh  earned  gross  in  April  the  pres- 
ent year  only  $296,486  against  $656,671  in  April 
last  year  and  the  net  result  shows  a  deficiency  to  meet 
expenses  for  the  month  of  $6,874,  which  compares 
with  earnings  in  excess  of  expenses  last  year  of  $231,- 
917.  The  Wheeling  &  Lake  Erie,  on  the  other  hand, 
improved  its  net.  Gross  fell  off  $42,385,  but  expenses 
were  reduced  $59,910,  leaving  $17,524gain  in  net. 

The  Pennsylvania  Railroad  in  its  return  for  April 
also  reflects  the  presence  of  the  coal  strikes  as  a 
decided  adverse  influence.  In  this  we  are  referring 
not  alone  to  the  cessation  of  work  at  the  anthracite 
mines  the  whole  month,  but  also  to  the  stoppage  of 
work  at  many  of  the  bituminous  mines.  The  Penn- 
sylvania Railroad  is  tlie  largest  coal-carrying  system 


1236 


THE  CHRONICLE. 


[Vol.  lixxu. 


ill  the  country  and  anytliin^  that  tends  to  reduce  the 
shipments  of  coa,l  over  its  various  lines  is  almost 
immediately  felt  in  the  traffic  and  revenue  returns. 
Hence  as  against  the  large  and  continuous  record  of 
improvement  which  was  the  characteristic  of  previous 
months,  we  have  this  time  a  loss.  In  ))rief,  on  the 
lines  directly  operated  east  of  Pittsburgh  and  Erie 
there  is  a  decrease  in  the  gross  as  compared  with 
the  corresponding  month  last  year  of  $540,100.  This 
was  attended  by  a  reduction  in  expenses,  leaving 
nevertheless  a  decrease  of  $96,200  in  the  net  earnings 
of  these  Eastern  lines.  For  the  system  west  of  Pitts- 
burgh and  Erie,  where  the  coal  traffic  is  much  less  a 
feature  (though  even  here  there  must  have  been  a  great 
shrinkage)  ,the  results  are  better,  an  increase  of  $508,300 
in  the  gross  being  reported  and  an  increase  of  $417,700 
in  the  net.  For  the  combined  lines,  therefore,  there 
is  a  slight  decrease  in  gross,  with  an  increase  of  $321 ,500 
in  the  net,  which  must  be  considered  surprisingly 
favorable  under  the  circumstances.  Last  year  in 
April  there  was  a  gain  in  gross  for  the  combined  system 
of  $761,300  but  a  decrease  of  $318,300  in  the  net. 
In  the  following  we  furnish  a  comparison  of  the  gross 
and  net  earnings  for  the  last  six  years  on  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie,  being 
the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


April. 
Gross  earnings - 
Oper.  expenses 

Net  earnings 

Jan.  1  to  April 
Gross  earnings- 
Oper.  expenses 

Net  earnings 


190G. 


10,249,188 
7,275.332 


2.973,856 

30— 

45,607,029 

33,580,957 


12,026,072 


1905. 


10,789,288 
7.719,232 


3.070.056 


39,144,629 
30,688,057 


8,456,572 


1904. 


10,368,277 
7.054,098 


3.314.179 


36,811,979 
29,012,285 


7.799,694 


1903. 


10,767,577 
7.042,298 


3.725,279 


38,702,879 
28,592,085 

10.110,794 


1902. 


9,099,677 
6.072,998 


3.026.679 


33,921,879 

23,458,885 


10,462,994 


1901. 


8,142,377 
5.449.198 


2,693.179 

31,566,079 
21,526,985 


10.039,694 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  those  of  last 
week,  steady  at  London  and  easier  at  Paris,  Berlin 
and  Frankfort.  The  markets  at  the  Continental  cen- 
tres were  somewhat  unsettled  early  in  the  week  by 
apprehensions  of  political  derangements  as  the  result 
of  the  dissatisfaction  of  the  Douma  with  the  reply  to 
its  demands  by  the  Council  of  Ministers;  the  situation 
later,  however,  became  more  composed. 

The  feature  of  last  week's  statement  of  the  New 
York  Associated  Banks  was  the  loss  of  $1,960,400  cash 
and  an  increase,  through  augmented  deposits,  due  to 
an  expansion  of  $8,668,700  loans,  of  $1,474,725  in 
reserve  requirements,  which  caused  a  decrease  in  sur- 
plus revenue  of  $3,435,125,  to  $6,694,150.  The  bank 
statement  of  this  week  should  reflect  the  transfer 
hither  from  San  Francisco  of  $7,560,000  by  banks 
and  other  institutions  in  that  city  as  the  result  of  the 
active  resumption  of  business  by  these  concerns. 
The  Governor  of  California  on  Tuesday  officially 
announced  that  the  bank  holidays,  which  he  had  daily 
proclaimed  since  the  disaster,  as  a  measure  of  relief 
to  the  banking  situation,  would  be  terminated  on 
and  after  June  3d.  It  may  be  noted  that  the  trans- 
fers and  direct  shipments  of  money  from  New  York 
and  Western  centres  to  San  Francisco  and  other  Cali- 
fornia cities,  from  April  18  to  May  22,  amounted,  as 
estimated,  to  $41,655,700.  The  return  thus  far  of 
$9,005,000,  of  which  $1,995,000  was  from  cities  other 
than  San  Francisco,  makes  the  net  sum  remitted  to 
California  from  the  East  $32,650,700. 


The  above  noted  return  flow  of  money  from  San 
Francisco  this  week  and  the  apparent  resumption  of 
more  normal  banking  conditions  at  that  centre  con- 
tril)uted  to  ease  in  money  in  our  market  this  week; 
the  tame  speculation  in  stocks  was  also  an  important 
factor,  commission  houses  being  large  lenders  of  their 
surplus  funds.  Money  on  call,  representing  bankers' 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  5%  and  at  1K%»  averaging  4%;  banks  and 
trust  companies  loaned  at  3%  as  the  minimum.  On 
Monday  loans  were  at  4i/^%  and  at  1M%,  with  the 
liulk  of  the  business  at  434%-  On  Tuesday  transac- 
tions were  at  4^%  and  at  2%,  with  the  majority  at 
4%.  On  Thursday  loans  were  at  4%  and  at  23^%, 
with  the  bulk  of  the  business  at  S}/2%-  On  Friday 
transactions  were  at  5%  and  at  S}4%  with  the  majority 
at  3^%.  Time  money  on  good  mixed  Stock  Exchange 
collateral  was  quoted  at  4@434%  for  thirty  to  sixty 
days,  4^@5%  for  three  to  six  months  and  534@53^% 
for  seven  months.  Commercial  paper  was  in  good 
demand  at  5@53^%  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5@53^%  for  prime  and  53/2@6% 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  33^%.  The  open 
market  rate  at  Paris  is  2}>-i%  and  at  Berlin  and  Frank- 
fort it  is  33^%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £311,973  bullion 
during  the  week  and  held  £33,672,322  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  largely  due  to  the  purchase  of  gold  in 
the  open  market,  the  details  of  the  movement  into 
and  out  of  the  Bank  being  as  follows:  Imports, 
£537,000  (of  which  £25,000  from  Australia,  £5.000 
from  France,  £5,000  from  German)^  and  £502.000 
bought  in  open  market);  exports,  £48,000  (of  which 
£23,000  to  South  America,  £15,000  to  Malta  and 
£10,000  to  the  West  Indies) ,  and  shipments  of  £177,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  dull  and  without 
important  feature  this  week  and  the  fluctuations  were 
within  a  very  narrow  range.  The  unsettled  political 
situation  in  Russia  seemed  to  have  some  influence  in 
deterring  speculative  operations  early  in  the  week;  the 
demand  for  remittance  was  light ,  and  though  there  will 
be  considerable  amounts  of  finance  and  other  loan 
bills  maturing  during  the  next  fortnight,  there  appeared 
to  be  no  special  urgency  in  procuring  cover  for  the 
same.  The  intervention  of  the  holiday  on  Wednes- 
day stimulated  some  inquiry  for  that  day's  mail  on 
Tuesday,  but  the  demand  was  easily  satisfied  and  in  the 
afternoon  rates  fell  off  and  there  were  more  liberal 
offerings  at  the  close.  On  Thursday  there  was  a  good 
demand  for  Saturday's  mail,  but  without  causing  any 
advance  in  rates,  and  the  tone  was  steady  thereafter. 

One  notable  event  of  the  week,  the  particulars  of 
which  are  stated  above,  was  the  procurement  by  the 
bank  that  has  been  the  chief  importer  of  gold,  during 
the  past  three  months,  of  $1,500,000  of  the  metal  for 
import  from  Australia.  The  prospective  profits  of  the 
importation  will  be  enhanced  by  the  extension  to  the 
bank  by  the  Treasury  of  advances  of  money  equal  in 
amount  to  that  of  the  imported  metal,  as  has  been 


June  2  1906.J 


THE  CHEONICLE. 


1237 


the  case  with  the  bulk  of  previous  importations. 
Probably  because  of  this  operation  and  of  the  peculiar 
cii'cumstances  connected  therewith,  Secretary  Shaw 
on  Thursday  instructed  Assistant  Secretary  Keep  to 
direct  the  Assistant  Treasurer  at  New  York  to  advise 
the  gold  import  banks  that  "special  deposits  in  aid  of 
gold  imports  are  discontinued  for  the  tims  being." 
The  amount  of  gold  imported  thus  far,  since  the 
movement  began  in  March,  has  been  .S5 1,442, 3.52,  all 
of  which,  except  13,930,248,  that  was  brought  out  in 
the  above-named  month,  has  been  imported  through 
facilities  extended  by  the  Treasury  Department  in  the 
form  of  advances  of  Government  money  to  the  im- 
porters. There  are  now  reported  to  be  in  transit 
from  Australia,  including  the  amount  procured  this 
week,  about  S5 .000 ,000,  which  should  arrive  at  San 
Francisco  within  the  next  thirty  days.  It  seems  im- 
probable that  any  more  will  be  imported  unless,  in- 
deed, conditions  shall  develop  which  will  make  ad- 
visable, in  the  opinion  of  Secretary  Shaw,  the  further 
extension  of  aid  through  advances  of  Government 
funds  to  the  importers. 

Nominal  rates  for  sterling  exchange  are  4  83  for 
sixty-day  and  4  86 @4  863^  for  sight.  There  was  only 
a  slight  change  in  actual  rates  on  Saturday  of  last 
week,  compared  with  those  on  the  previous  day,  and  all 
classes  of  bankers'  bills  fell  5  points — long  to  4  8210@ 
4  8220,  short  to  4  8520@4  8530  and  cables  to  4  8565@ 
4  8575.  On  Monday  the  market  was  irregular,  with 
a  decline  in  long  of  5  points  to  4  8210@4  8215, an  ad- 
vance in  short  of  5  points  to  4  8525@4  8530  and  a  rise 
in  cables  of  5  points  to  4  8575 @4  8580.  On  Tuesday 
the  market  was  5  points  lower  all  around — long  at 
4  8205@4  8220,  short  at  4  8520(5)4  8535  and  cables 
at  4  8570@4  8580.  On  Thursday,  while  long  was  5 
points  higher  at  4  8210@4  8225,  short  was  10  points 
lower  at  4  8515@4  8525  and  cables  10  points  ofT  at 
4  8560@4  8570.  The  market  was  steady  on  Friday, 
with  short  5  points  lower  and  cables  5  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri 

\May  2; 


Brown 


i  60  days 


Bros.  &  Co -ISight    _ 

Baring  J  60  days 

&Co .1  Sight.. 

BankBritisli  160  days 

North  America tSight.. 

Bank  of  J  60  days 

Montreal 1  Sight. . 

Canadian  Bank  JOO  days  4 

of  Commerce \Sight..  !4 

Hcidelbacli.  Ickel-  160  days  4 

heimer  &  Co 1  Sight.. 

I.,azard  J60  days 

Freres    ISight.. 

Merchants'  Bank  ]  60  days 

of  Canada \Sight.. 


83 
86 14 
83 

80 

83 

86}^ 

83 

80  !4 

S3 

mVi 

83 

86 14 

83 

86!4 

83 


Mon.. 

Tues.. 

Wed.. 

Thurs.. 

May   28 

May   29 

May   30 

May   31 

83 

83 

83 

86  H 

86  >^ 

86H 

83 

83 

83 

86 

86 

86 

83 

83 

H 

83 

86 14 

86  H 

0 

mVi 

83 

S3 

L 

83 

86H 

86  H 

I 

80!^ 

83 

S3 

n 

83 

SCYi 

86  J^ 

A 

m'A 

83 

S3 

Y 

S3 

80}^ 

my. 

HGVi 

83 

83 

83 

863^ 

86  H 

86  >^ 

83 

S3 

83 

86  H 

86^ 

S(>!-ij 

Fri., 
June    1 

83 

861^ 

83 

86 

83 

86  H 

83 

86^ 

83 

86  J^ 

83 

86^ 

83 

86H 

83 

86}^ 


The  market  closed  on  Friday  at  4  8210@4  8225  for 
long,  4  8510@4  8525  for  short  and  4  8565@4  8575  for 
cables.  Commercial  on  banks  4  81  ^@4  81 J^  and 
documents  for  payment  4  813/8@;4  82}/^.  Cotton  for 
payment  4  813/8@4  81}4,  cotton  for  acceptance  4  81^ 
@4  81J^  and  grain  for  payment  4  82  @  4  82  j/^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  1  1905. 


Total  gold  and  legal  tender.^.. 


Received  by 
N.  Y.Banks. 


$0,702,000 
907,000 

$7,609,000 


Shipped  by 
N.  Y.  lianh. 

$5,994,000 
809.000 

$>,S03.000 


N(l  Iiilerior 
Morement. 


Cain 
(ialn 


$708,000 
98,000 

SSOO.OOO 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  June  1   1906. 


Banks'  int.  movem't  as  above.. 
Sub-Treas.  oper.  &  gold  imports 


Total  gold  and  lejal  tenders.. 


Into 
Banks . 


$7,609,000 
30,100,000 


$37,709,000 


Out  ot 
Banks. 


$6,803,000 
25,700,000 


$32,503,000 


Net  Change  in 
Bank  Holdings. 


Gain        $806,000 
Gain      4,400,000 


Gain    $5,206,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  o/ 


GM. 


May  31  1906 

I     Silver. 


June  1  1905 . 


England . .    33 

France 1 1 1 7 

Germany  a!  39 

Russia '  94 

Aus.-Hunb    46 


Spain 

Italy 1 

Neth  lands 
Nat.Belga' 


£         I 

,672,3221 
,647,607|  42 
,515,000'  13 
,741.000  5 
,650,000  12 
134,000  24 
576.000;  3 
,522,0001  5 
234,667   1 


Tot.   week:384, 
Prev.w'k.i376, 


691,996|109, 
921.732109, 


,531, 
,172, 

,572, 
S74, 
,452, 
963, 
,770, 
617, 

953. 

318, 


Total. 


Gold. 


659 
000 
000 
000 
000 
400!  32 
800;  11 
333I     4 


672,3221  37 
179.266114, 
687,000    40 
313,000  104 
524,(100    48 
5S6.00I1 
538,400, 
293,200 
852,000 


14 


£ 

886,406 
645.330 
238.000- 
665,000 
,035.000 
.800.000 
,405,000 
,754.800 
,152.000 


Silver. 


Total. 


44.348, 

13.412, 

6,491, 

13.186, 

22,001 

3,614, 

6,298 

1.576, 


-..'  37, 
526158 
000  53 
OOOIU 
000:  61 
000,  30 
800 
300 


192494 

8181486 


645,188  392 
240,550;393 


581,536; 
;613.406 


110,927 
110,967 


000 


626 
,517 


£ 

SS0.406 
993,856 
,650,000 
.156,000 
,221,000 
,801.000 
,019.800 
,053,100 
.728,000 

,509,162 
,530,923 


a  The  division  (between  gold  and  silver)  given  in  our  table  ot  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  male  from  the  best  estimate 
we  are  .able  to  obtain;  in  neither  ease  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  retiirns.  merely  reportin'^c  the  total  gold  and 
silver:  but  we  believe  the  dn-ision  we  make  is  a  close  approximation. 

b  The  Austro-Hun'i.irian  bank  statement  is  now  issued  in  Kronen  and  Heller  in- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currensy  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  Lon  Ion.  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  ot  conversion  by  dividin'? 
the  amount  of  Kronen  by  24  instead  of  20. 


THE  CZAR  AND  THE  DOUMA. 

The  situation  which  has  developed  in  the  contro- 
versy between  the  new  Russian  Parliament  and  the 
Imperial  Government  has  the  exceptional  interest 
which  always  attaches  to  an  organized  and  intelligent 
movement  to  acquire  and  consolidate  constitutional 
liberty.  The  new  regime  in  Russia  has  been  variously 
compared  to  the  National  Assembly  after  the  French 
Revolution  of  1789,  and  to  the  British  Parliament 
in  its  contests  with  the  Crown  at  various  periods  in  the 
.seventeenth  century.  The  present  dispute  has  points 
of  resemblance  to  both  episodes,  but  does  not  repeat 
in  all  details  either  of  them.  It  has  already  been  suffi- 
ciently shown  that  the  analogies  drawn  between  the 
present  situation  in  Russia  and  the  situation  in  France 
at  the  close  of  the  eighteenth  century  were  not  to  be 
as  accurately  fulfilled  as  lovers  of  historical  resem- 
blances had  imagined.  It  is  true,  however,  that  the 
real  nature  of  the  present  situation  cannot  be  disclosed 
until  the  Douma  has  been  subjected  to  the  positive 
test  of  keeping  control  of  its  own  temper  and  of  the 
people  behind  it  in  the  event  of  an  absolute  refusal  of 
the  Czar  to  grant  its  demands. 

The  situation  as  it  stands  is  simply  this:  The  Czar, 
through  his  Ministers,  had  communicated  to  the  Douma 
his  general  purposes  regarding  legislative  and  adminis- 
trative reforms,  and  regarding  also  the  rights,  such  as 
those  over  the  public  purse,  which  were  to  be  reserved 
from  interference  or  veto  on  the  Douma's  part.  The 
new  Russian  Parliament  received  this  address  by  the 
Premier  in  unexpected  spirited  fashion.  With  only 
seven  dissenting  votes,  it  rejected  outright  the  propo- 
sition of  the  Ministers,  voted  lack  of  confidence  in 
them,  and  demanded  the  retirement  of  the  present 
Cabinet,  with  the  plain  insinuation  that  the  Legislature 
regarded  the  Council  of  Ministers  as  responsible  to  it. 
This  vote  it  followed  up  by  renewal  of  certain  distinct 
demands  which  had  been  made  already.  It  will  be 
necessary,  before  fully  understanding  this  situation, 
to  see  exactly  what  the  Douma  asked  which  the  Czar 
refused,  and  then  to  inquire,  what  will  happen  if  the 
demands  are  granted,  and  what  if  they  are  refused? 

In  general,  the  dispute  which  has  thus  come  to  a 
head  at  St.  Petersburg  converged  on  the  three  ques- 
tions of  agrarian  reform,  granting  of  amnesty  to  polit- 
ical offenders  and  control  of  the  public  loans.  In  each 
of  these  three  directions  the  demands  of  the  Douma 
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were  open  at  least  to  reasonable  criticism;  but,  on  the 
other  hand,  it  was  easy  to  understand  why  the  de- 
mands should  have  been  thus  made.  The  Douma's 
solution  of  the  peasant  question  was  that  the  land  now 
owned  by  the  monasteries,  the  churches  and  the 
Crown  should  be  utilized  to  introduce  a  system  of 
peasant  proprietorship  on  a  basis  somewhat  similar, 
so  far  as  the  details  can  be  judged,  to  that  whereby 
property  of  the  Irish  landlords  is  being  obtained  and 
transferred  on  easy  terms  and  long  credit  to  the  ten- 
ants. The  Premier  answered  this  demand  by  declaring 
that  forcible  seizure  of  property,  to  which  a  clear  title 
is  held  by  its  present  owners,  would  involve  such 
violation  of  right  that  the  "Council  of  Ministers  holds 
it  to  be  its  duty  to  declare  that  such  a  method  is  wholly 
inadmissible.  The  Government  cannot  deprive  one 
party  of  its  possessions  in  order  to  bestow  them  on 
another."  This  is  sound  doctrine,  so  far  as  regards 
any  proposition  for  forcible  diversion  of  ownership. 
We  are  not  living  in  the  days  of  Henry  VIII.,  when  the 
monasteries  were  deprived  of  their  land  without  com- 
pensation by  an  arbitrary  mandate  of  the  Crown. 
The  recent  Separation  Act  in  France,  whereby  public 
support  is  withdrawn  from  the  religious  orders,  may 
have  been  taken  in  Russia  as  justifying  arbitrary 
action  in  the  case  of  the  Russian  church  property. 
But  the  French  movement  has  been  conducted  wholly 
under  the  forms  of  law,  and  provides  no  precedent  for 
violent  confiscation.  It  is  quite  true  the  French 
Revolution  of  1789  ended  in  precisely  such  confisca- 
tion of  church  lands,  but  for  that  purpose  the  almost 
complete  subversion  of  existing  government  and  so- 
ciety was  necessary.  On  the  other  hand,  it  is  only  fair 
to  say  that  the  Douma  has  shown  it  is  ready  to  con- 
sider a  reasonable  plan  for  financial  compensation  in 
the  matter  of  land  acquirement,  and  it  must  also  be 
said  that  on  this  point  the  tone  of  the  Premier's  ad- 
dress was  neither  conciliatory  nor  wholly  frank . 

In  the  question  of  amnesty  the  Douma,  judged  by 
the  traditions  of  other  nations,  stood  in  the  wrong.  It 
demanded  complete  pardon  for  all  offenders  condemned 
by  the  administrative  process  or  convicted  of  purely 
political  crimes.  To  this  proposition  the  Premier  re- 
plied that  "it  would  not  be  beneficial  to  society  to 
grant  amnesty  to  persons  implicated  in  murders  and 
acts  of  violence  while  the  disturbances  continue." 
"The  Government,"  he  added,  "cannot  refrain  from 
bringing  to  justice  terrorists  and  bomb-throwers.  It 
cannot  deliver  from  punishment  by  judicial  sentence 
persons  who  have  committed  or  are  still  committing 
such  crimes."  We  have  no  doubt  that  a  similar  propo- 
sition, made  by  any  organized  body  in  this  country, 
for  example,  would  be  similarly  rejected  by  the  Gov- 
ernment; but  allowance  has  to  be  made  in  the  case  of 
Russia,  first,  for  the  fact  that  the  so-called  Terrorists 
have  been  goaded  to  their  crime  by  the  pressure  of 
intolerable  tyranny,  and,  still  more  important,  that 
they  have  been  condemned  by  such  loose  application 
of  executive  power  that  a  fair  trial  has  in  a  vast  number 
of  cases  been  rendered  impossible.  The  Premier  him- 
self admitted  in  his  speech  that  "as  to  persons  de- 
prived of  their  liberty  by  administrative  order,  the 
Cabinet  has  taken  steps  to  procure  the  release  of  those 
by  whom  public  safety  is  not  threatened."  But  the 
Douma  is  quite  right  in  refusing  to  consider  this  as  a 
satisfactory  answer.  Who  is  to  judge  whether  the 
public  safety  would  be  threatened  by  the  release  of 


this  or  that  victim  of  the  administrative  process?  If 
the  Czar  is  to  settle  the  question,  then  matters  really 
stand  just  where  they  stood  before.  The  Cabinet,  in 
other  words,  has  not  met  frankly  and  ingenuously 
this  part  of  the  Douma's  proposals,  and  the  explosion 
of  wrath  among  the  delegates  at  the  Minister's  reply 
must  have  been  largely  a  result  of  his  quibbling  of  the 
question. 

The  matter  of  power  over  the  public  purse  and  over 
public  loans  always  presents  the  two  sides  to  which 
attention  has  heretofore  been  drawn  in  these  columns. 
Without  such  power  the  Douma's  position  must  neces- 
sarily be  insecure.  With  those  powers  in  the  hands  of 
an  untried  legislature,  the  question  of  Russia's  credit 
will  inevitably  be  something  different  from  what  it  has 
been  heretofore.  All  the  vicissitudes  and  uncertain- 
ties of  public  passion  would,  at  any  rate,  be  liable 
thereafter  to  be  brought  to  bear  upon  the  financial 
situation. 

Nevertheless,  in  the  present  temper  of  the  Douma 
and  the  people,  it  may  well  be  questioned  whether  the 
Czar  can  avoid  the  granting  of  these  larger  concessions, 
subject  to  such  reasonable  restrictions  as  experience 
in  other  constitutional  governments  may  dictate.  Up 
to  the  present  time  the  Douma  has  surprised  the  world 
by  the  intelligence  and  general  conservatism  of  its 
attitude.  It  has  all  the  signs  of  the  development  of 
conservative  leaders  whose  influence  hereafter  may  be 
of  the  highest  value. 

Whether  even  such  leaders  can  retain  their  power 
unless  the  paramount  question  of  agricultural  distress 
is  settled  on  the  lines  already  laid  down  by  the  Douma, 
is  something  more  difficult  to  say.  Agricultural  dis- 
tress is  already  pressing  in  Russia,  and  trouble  with 
the  crops  is  now,  as  it  was  in  1789,  a  potent  influence 
in  [political  agitation.  The  Czar  will  in  the  end 
be  Improbably  driven  to  the  position  that  prudent 
concession  is  essential  to  stave  off  unreasonable 
demands.  It  was  in  this  regard  that  M.  Goremykin's 
address  was  untactful  in  the  extreme.  The  first, 
and  in  some  regards  most  interesting,  chapter 
of  the  struggle  will  involve  the  question  whether 
the  Czar  will  grant  the  right  of  Parliament  to  dictate 
or  reject  the  make-up  of  the  Cabinet.  It  would  seem, 
at  all  events,  that  between  a  Ministry  virtually  chosen 
by  the  Russian  Parliament  and  a  Ministry  held  civilly 
and  criminally  responsible  for  what  the  Douma  may 
consider  the  wrong  actions  of  the  sovereign, the  choice 
must  now  be  made.  The  most  encouraging  of  all 
signs  in  the  existing  situation  is  the  indication  that  the 
people, having  obtained  the  right  of  voice, propose  to 
gain  the  proper  concessions  byjparliamentary  pressure 
rather  than  by  renewal  of  such  anarchy  and  violence 
as     that  of  last  December. 


JUDGE  GROSSCUP— RIGHT  AND  WRONG  OF 
CORPORATIONS. 

In  an  article  in  a  popular  magazine  Judge  Grosscup 
of  the  Federal  Circuit  Court  discusses  what  he  calls 
"the  re-birth  of  the  corporation."  He  sees  some  evils 
in  corporation  workings — and  so  do  we,  but  we  see 
evils  in  other  things,  too;  yet  before  following  the  line 
of  his  argument  and  in  some  degree  dissenting  from 
him,  we  are  bound  to  recognize  the  thoughtfulness 
and  sincerity  which  are  apparent  in  his  attempt  to  find 
a  solution  of  the  corporate  problem.  He  does  not  de- 
nounce in  the  least;  he  shows  no  fellowship  with  the 
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persons  who  are  in  a  campaign  of  exposing  everything 
and  everybody  by  periodical  instalments;  he  does  not 
write  before  reflecting,  and  he  is  moderate  in  language; 
it  is  therefore  a  relief,  after  so  much  that  is  unre- 
strained, to  read  an  article  that  is  both  sane  and 
reasonable. 

Judge  Grosscup  does  not  even  remotely  imply  that 
property  is  robbery.  The  corporation,  he  admits,  is 
no  sin  in  itself.  As  the  legal  method  of  wielding  large 
individual  resources  to  a  common  end ,  the  corporation 
has  been  one  of  the  most  helpful  agencies  of  modern 
life.  This  is  entirely  true,  only  the  statement  might 
be  stronger.  Then  comes  a  "but,"  and  as  the  most 
compact  explanation  he  gives  of  what  he  thinks  the 
root  of  the  corporate  evil,  we  quote  a  paragraph: 

"But  the  corporation  left  to  do  as  it  pleases — 
emancipated  from  all  care  as  to  its  character  and  birth 
and  all  watchfulness  of  its  conduct  afterwards — is  the 
cause  of  the  great  sin  that  has  grown  up  within  the 
vast  property  domain  covered  by  corporate  owner- 
ship. The  pre-eminent  wrong  that  is  father  to  nearly 
all  the  other  wrongs  lies  in  the  fact  that  in  this  domain 
control  was  practically  narrowed  to  an  exceptional 
class  of  people,  and  in  the  nature  of  things  as  thej'  now 
exist  would  continue  to  narrow;  and  that,  unlike  the 
statesmanship  which  distributed  the  public  landed 
domain — so  widely  that  the  farms  of  America  are  to- 
day the  property  of  the  people  of  America — the  states- 
manship dealing  with  corporate  properties  has  shown 
no  concern  that  this  domain  too  should  become  the 
property  of  the  people." 

So  far  as  this  plaint  is  reducible  to  a  tangible  state- 
ment, it  is  that  (as  he  says  in  these  same  words)  "the 
property  of  this  country  is  owned  by  the  many  and 
controlled  by  the  few."  Not  many  words  need  be 
expended  upon  this.  It  is  unalterably  necessarv  that 
control — meaning  management,  not  a  handling  defiant 
of  the  owners  and  opposed  to  their  interests — shall  be 
by  the  few;  we  could  not  have  it  otherwise  if  we  would. 
As  for  ownership  by  the  many,  that  is  surely  the  ideal 
condition  as  well  as  the  actual  one.  Judge  Grosscup 
strangely  persuades  himself  that  the  people  at  large 
are  content  to  deposit  their  wealth  "in  financial 
streams,  which  in  turn  converge  in  the  great  money 
centres;  and,  once  there,  these  streams  are  turned 
again,  in  one  form  or  other,  into  the  great  corporate 
enterprises,  the  ownership  of  which  is  not  returned  to 
the  people."  To  explain  this  "ownership"  which 
escapes  the  people,  he  supposes  the  case  of  an  enter- 
prise which  is  constructed  by  the  proceeds  of  bonds 
while  the  promoters  take  the  stock.  This  may  not  be 
more  than  a  fair  recompense  to  them;  and  if  the  inten- 
tion is  to  imply  that  stocks  are  kept  out  of  the  reach 
of  the  people  or  that  the  many  own  bonds  and  the  con- 
trolling few  own  stocks,  and  thereby  hold  their  control, 
we  must  reply  that  neither  of  these  propositions  is 
correct  in  fact.  It  has  been  repeatedly  shown  that 
ownership  of  stocks — of  bank  stocks,  as  a  very  striking 
example — is  widely  distributed;  the  people  do  own 
stocks,  and  we  need  not  dwell  on  so  natural  and  obvious 
a  fact  as  that  they  may  do  so  if  they  will.  There  is  no 
power  which  could  prevent  their  doing  so,  if  anybody 
had  the  desire.  What  Judge  Grosscup  emphasizes  by 
italics,  as  "the  present  system, converging  the  streams 
of  the  country's  resources  to  points  acce.ssible  only  to 
the  few  and  effectually  shutting  out  the  means  where- 
with to  create  competition ,"  we  believe  has  no  existence. 


He  recognizes  that  "the  corporation  is  the  only 
structure  in  sight  into  which  to  gather  and  exercise 
the  creative  energies  of  America's  industrial  progress," 
but  upon  the  problem  of  remedies  for  its  defects  he 
does  not  seem  to  be  practical.  General  public  owner- 
ship he  positively  opposes,  and  for  good  reasons 
which  he  cogently  presents.  Government  control  and 
direction,  he  correctly  says,  "never  gets,  and  in  the 
nature  of  things  never  can  get,  all  there  is  or  the  best 
there  is  in  human  capability."  Government  "has  not 
thus  far  shown  anything  of  the  capacity  of  a  private 
enterprise  to  assign  the  right  man  always  to  the  right 
place."  Mainly,  this  is  because  it  is  transitory, 
founded  on  short  tenure  and  frequent  changes;  civil 
service  cannot  change  this.  Private  control  is  true 
organization;  government  control  is  mere  aggregation; 
and  when  we  contemplate  the  part  of  practical  politics 
"efficient  public  ownership  looks  almost  hopeless." 
He  argues  that  public  ownership  will  always  be  at- 
tended by  lower  wages,  because  of  lower  efficiency, 
and  he  makes  the  interesting  statement  that  motormen 
on  the  municipal  street  lines  of  Glasgow  get  a  little 
under  13  cents  an  hour,  against  21  to  24  cents  in 
Chicago,  and  that  the  locomotive  engineer  on  a  Ger- 
man Government  road  gets  $50  a  month  while  the 
American  gets  three  times  as  much.  He  argues,  in 
a  somewhat  curious  manner,  that  public  ownership 
would  severely  impair  the  value  of  labor  organization, 
but  his  fundamental  objection  is  that  which  we  have 
ourselves  urged  more  than  once:  that  industrial  and 
nitional  progress  has  come  by  development  of  indi- 
vidual energy  and  confidence,  and  that  "in  the  light 
of  all  history,  natural  and  human.  Socialism  shows 
itself  to  be  a  step  backward,  not  forward;  a  doubling 
back  on  the  road  along  which  the  race  has  come  from 
the  days  when  no  man  had  a  hope  of  his  own  or  an 
individual  part  in  the  destiny  of  things." 

This  line  of  argument  as  between  the  mass  and  the 
man  is  so  sound  and  clear  that  we  begin  to  almost 
hope  that  presently  we  shall  come  upon  some  really 
practical  remedial  proposition;  but  we  are  disappoint- 
ed. "One  way  to  let  the  people  in,"  Judge  Grosscup 
suggests,  is  by  "corporate  property  successfully  and 
safel}'  owned  by  large  numbers  of  people  who  have 
put  their  individual  resources  into  their  proprietor- 
ship." But  when  this  is  sifted  down,  it  resolves  into 
nothing  new,  and  nothing  which  is  not  already  done 
or  may  be  done  at  any  time;  it  is  just  a  corporation 
with  a  widely  scattered  ownership.  Another  sugges- 
tion is  that  of  interesting  wage-earners  as  actual  own- 
ers, or  as  sharers  in  profits;  here  is  nothing  new,  and 
every  reader  will  recall  some  very  striking  recent 
instances  of  great  corporations  expressly  inviting  and 
encouraging  acquirement  of  their  stocks  by  employees. 
The  story  of  "a  benevolent  corporation,  a  corporation 
for  the  public  good,"  a  gas  company  in  a  large  Western 
city,  which  "gave  to  the  people  all  the  calculated  ad- 
vantages of  municipal  ownership,  together  with  the 
incalculable  advantage  of  private  management,"  is 
interesting;  a  like  case  of  beneficence  founded  on  local 
pride  came  to  an  end  when  the  Brooklyn  Academy 
of  Music  was  burned,  several  years  ago,  and  all  we  can 
say  is  that  corporations  will  be  better  when  men  are 
better. 

In  these  several  pages  of  well-written  and  temperate 
yet  rather  indefinite  matter,  we  find  one  strong  and 
clear  note,  thus:  "The  instinct  of  the  people  to  partici- 
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pate  in  the  property  of  the  country,  corporate  as  well 
as  other  kinds  of  property,  having  l)een  stirred  anew, 
a  widespread  popular  habit  of  scrutiny  will  grow  up, 
never  before  brought  into  the  field  of  corporate  owner- 
ship; and  this  scrutiny  will  in  time  become  an  intelli- 
gent scrutiny,  for,  once  interested  and  given  a  fair 
deal,  the  ordinary  American  knows  how  to  judge  intel- 
ligently almost  any  business  proposition."  That  is, 
the  power  of  an  intelligent,  calm  and  alert  public 
opinion  is  the  final  judge  and  may  be  trusted  as  the 
safe  corrective. 

It  is  and  ever  will  be  vain  to  preach  that  the  people 
(however  that  much  overworked  term  be  understood) 
should  and  must  become  owners  of  corporate  shares 
because  that  makes  for  the  public  safety  and  the  gen- 
eral good;  each  man  will  decide  for  himself  according 
to  his  notion  of  his  own  interest.  We  cannot  ration- 
ally say  that  corporate  shares  are  suitable  for  every- 
body's savings;  yet  the  tendency  is  to  a  wider  distri- 
bution of  them,  and  this  fact  of  itself  makes  for  general 
improvement  in  administration. 

The  fault  of  most  reformers  of  the  day  is  that  they 
have  nothing  practical  to  propose.  It  is  of  no  avail 
to  show  us — what  we  already  know — that  the  particu- 
lar men  in  charge  of  some  corporate  enterprise  are  not 
impeccable,  or  even  to  raise  a  popular  clamor  and  pull 
them  down,  replacing  them  by  another  set  who  lack 
their  experience, and  will  be  quite  sure  to  repeat  their 
errors  or  make  some  others.  We  are  not  helped  by 
the  persons  who  beat  alarms  under  our  windows  and 
tell  us  that  everything  and  everybody  is  wrong  and 
something  must  be  done,  yet  are  unable  to  propose 
any  feasible  thing  which  has  a  prospect  of  improve- 
ment. We  need  information  how  to  make  things 
better,  not  to  be  lectured  on  the  proposition  that  they 
are  not  perfect.  And  this  serviceable  thing  is  what 
we  fail  to  get.  This  kindly  and  well-meant  labor  of 
Judge  Grosscup,  like  that  of  others  who  have  essayed 
the  reform  role,  reduces,  when  its  generalizations  are 
boiled  down  to  close  substance,  to  only  this:  that  a 
wide  distribution  of  corporate  shares  is  eminently  de- 
sirable; that  intelligent  and  watchful  public  opinion 
is  a  conservative  force;  and  that  individual  action, 
working  on  its  own  account  and  responsibility,  is 
vastly  better  than  any  socialistic  theory.  It  is  all 
perfectly  true;  but  it  offers  no  specific  remedy,  and 
we  knew  it  all  before. 


THE  ILLINOIS  CENTRAL  RAILROAD  UNDER 
PRESIDENT  FISH. 
Mr.  Stuyvesant  Fish,  having  on  May  18  completed 
19  years  as  President  of  the  Illinois  Central  Railroad 
Company,  has  submitted  to  the  board  of  directors 
of  the  company  a  report  on  the  progress,  growth  and 
development  of  the  property  during  this  period  of 
time.  The  comparisons  are  rendered  the  more  in- 
structive by  the  introduction  of  tables  showing  the 
contemporaneous  growth  of  twelve  other  prominent 
railroads  treated  as  a  whole.  These  of  course  are 
intended  to  indicate  whether  the  Illinois  Central,  in 
all  that  appertains  to  a  well-managed  railroad  in  the 
United  States,  has  kept  pace  with  the  general  advance. 
In  effect,  Mr.  Fish  is  giving  an  account  of  his  steward- 
ship. And  the  record  is  in  every  way  creditable 
to  him  and  to  the  enterprise  of  which  he  has  been  the 
official  and  the  active  head  for  so  many  years. 


Though  of  an  aggressive  personality,  Mr.  Fish  has 
been  more  than  ordinarily  modest  in  speaking  of  his 
work  or  acts,  and  has  never  made  any  special  claims 
on  his  own  behalf.  It  is  only  in  the  more  recent 
years  that  he  has  permitted  himself  to  come  into  the 
glare  of  publicity  even  to  a  small  extent.  The 
annual  reports  of  the  company  even  now  bear  the 
stereotyped  phraseology  "By  order  of  the  Board  of 
Directors"  with  the  signature  of  the  Secretary  ap- 
pended; and  the  name  of  Mr.  Fish  is  nowhere  to  be 
found  in  the  report  except  among  the  list  of  directors. 
On  special  occasions,  such  as  the  semi-centennial  of 
the  organization  of  the  company  or  some  such  similar 
anniversary,  when  making  a  public  address  or  talking 
informally  before  the  board  of  directors,  he  has  not 
hesitated  to  emerge  from  the  official  shelter  which 
seems  most  to  his  liking,  but  generally  he  hides  his 
identity  as  much  as  possible.  Apparently  he  is  not 
at  all  averse  to  letting  others  obtain  as  much  credit 
as  himself  (we  mean  among  those  not  familiar  with 
the  facts  and  who  do  not  inquire  too  closely  into 
affairs)  for  the  successful  results  attending  the  manage- 
ment of  the  property.  Nor  does  the  present  occasion 
form  any  exception  to  the  rule,  as  we  shall  presently 
see. 

The  facts  which  Mr.  Fish  furnishes  in  the  report 
referred  to  are  not  only  interesting  as  showing  what 
has  been  accomplished  during  his  administration  of 
the  Illinois  Central  property,  but  as  showing  the 
wonderful  advance  and  transformation  in  less  than 
two  decades  in  one  of  the  most  important  railroad 
systems  in  the  United  States.  For  in  this  advance  the 
course  of  the  Illinois  Central  is  typical  of  practically 
every  other  large  and  well-managed  system  in  the 
country.  Comparing  the  calendar  year  1886  with 
the  fiscal  year  ending  June  30  1905,  it  is  found  that 
the  average  length  of  road  operated  has  increased 
from  2,089  miles  to  5,578  miles  (this  last  including 
the  Yazoo  &  Mississippi  Valley  Railroad,  whose  ac- 
counts are  ordinarily  kept  separate),  while  the  total 
length  of  all  track  has  increased  from  2,601  miles  to 
8,276  miles.  The  gross  receipts  have  risen  from 
$12,529,493  to  $58,178,895.  and  the  gross  receipts  per 
mile  of  road  operated  have  gained  from  $5,998  to 
$10,430  per  mile.  This  last  of  course  indicates  that, 
notwithstanding  the  added  mileage  has  consisted  to 
a  considerable  extent  of  road  having  only  a  relatively 
thin  traffic,  and  notwithstanding  that  both  freight 
and  passenger  rates  have  been  reduced  in  a  notable 
fashion,  the  business  of  the  road  has  been  developed 
and  extended  with  so  much  persistency  and  efficiency 
that  the  gross  revenue  per  mile  has  been  enlarged 
74  per  cent.  ■  The'same  fact  is  brought  out  in  another 
way  in  the  traffic  statistics.  From  these  it  appears 
that  in  the  tonnage  movement  one  mile  there  has  been 
an  increase  during  the  19  years  of  768  per  cent,  and 
in  the  passenger  movement  one  mile  an  increase  of 
478  per  cent,  on  "an  addition  to  the  length  of  road 
operated  of  only  167  per  cent — the  number  of  tons 
of  freight  one  mile  having  risen  from  719,928,008  to 
6.250,007,075  tons  and  the  number  of  passengers  one 
mile  from  114,582.636  to  662,681,811.  The  capital 
stock  of  the  company  in  the  interval  has  been  raised 
from  $29,000,000  to  $95,040,000,  and  with  the  extra 
dividends  of  1  per  cent  paid  in  the  late  year  the  total 
in  dividends  was  raised  to  the  same  basis  as  that  pre- 
vailing in  1886,  namely  7  per  cent  per  annum.       •  jj 
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No  one  needs  to  be  told  that  the  IlUnois  Central 
has  riot  in  any  essential  respect  lagged  behind  other 
large  systems  in  its  expansion  and  development — 
on  the  contrary,  that  in  many  respects  it  has  set  the 
pace  and  kept  well  ahead.  The  figures  in  the  report, 
and  the  deductions  based  on  the  same,  establish  this 
fact  incontrovertibly.  The  12  prominent  railroads 
whose  collective  results  are  used  as  a  basis  of  com- 
parison comprise  three  in  each  of  four  distinctive 
groups,  namely  the  New  York  Central,  the  Pennsyl- 
vania and  the  Baltimore  &  Ohio  among  Eastern  trunk 
lines;  the  Chicago  &  North  Western,  the  Milwaukee  & 
St.  Paul  and  the  Chicago  Burlington  &  Quincy  among 
the  lines  leading  from  Chicago  to  the  Northwest; 
the  Chicago  &  Alton,  the  Rock  Island  and  the  Atchison 
among  the  lines  from  Chicago  to  the  Southwest;  and 
the  Louisville  &  Nashville,  the  Missouri  Pacific  and 
the  Mobile  &  Ohio.  It  appears  that  for  these  12  roads 
treated  together  the  addition  to  length  of  road 
operated  has  not  been  materially  different  from  that 
on  the  Illinois  Central,  the  ratio  of  addition  respec- 
tively being  162  and  167  per  cent.  But  the  Illinois 
Central  has  enlarged  its  gross  receipts  by  364  per  cent 
as  against  a  gain  by  the  other  roads  of  245  per  cent. 
It  shows  an  expansion  of  768  per  cent  in  its  tonnage 
movement  one  mile,  the  others  351  per  cent.  It 
moved  478  per  cent  more  passengers  one  mile,  as  com- 
pared with  an  increase  on  the  other  roads  of  263  per 
cent.  Of  course,  also,  the  company  had  to  make  a 
heavier  addition  proportionately  to  its  capital,  this 
standing  227  per  cent  larger  than  in  1886,  while  the 
common  stock  (the  preferred  stock  not  being  taken 
into  account)  of  the  other  roads  is  larger  by  only  104  per 
cent.  And  this  heavier  capital  is  represented  by  corre- 
spondingly extensive  additions  to  equipment  and  plant. 
The  Illinois  Central  has  484  per  cent  more  cars  than 
before,  whereas  the  other  roads  have  only  251  per  cent 
more.  In  1886  the  Illinois  Central  had  only  4.97  cars 
per  mile  of  road  operated  as  against  7.63 cars  per  mile 
operated  for  the  other  12  roads.  But  for  1905  it  had 
10.73  cars  per  mile  as  against  10.22  for  the  other  roads. 

With  reference  to  the  relatively  larger  increase  in 
the  common  capital  stock  of  the  Illinois  Central  than 
in  that  of  other  railroads,  Mr.  Fish  makes  one  obser- 
vation which  it  is  well  enough  to  bear  in  mind.  For 
every  share  of  added  capital  the  company  has  received 
in  money  at  least  its  par  value;  each  stockholder  has 
in  respect  to  every  new  issue  had  precisely  the  same 
right  and  opportunity  of  subscribing;  and  in  no  case 
has  the  company  paid  a  dollar  for  having  any  of  its 
stock  underwritten.  It  is  also  worth  noting,  as  illus- 
trating the  policy  pursued  in  the  management  of  the 
property,  that  while  during  the  19J/2  years  [to  June 
30  1905  the  company  had  available  altogether 
$91,570,399  for  dividends,  no  less  than  $27,600,961 
(or  over  30  per  cent  of  the  whole)  was  de- 
voted to  permanent  improvements  which  might 
have  been  charged  to  capital  or  to  other  kindred 
purposes . 

Mr.  Fish  divides  the  duties  of  a  railroad  corporation 
under  three  heads,  namely  (1)  those  to  the  public, 
(2)  those  to  its  employees  (in  the  payment  for  ser- 
vice.s)  and  (3)  those  to  its  stockholders  in  the  pay- 
ment of  dividends  on  the  shares.  The  duties  to  the 
public  are  further  sub-divided  under  the  enumeration 
of  (a)  the  payment  of  taxes,  (b)  the  carriage  of  passen- 
gers   and  (c)  the  carriage  of  freight.     With  reference 


to  taxes ,  it  is  pointed  out  that  as  by  its  charter  the 
company  is  required  to  pay  to  the  State  of  Illinois 
for  all  time  7  per  cent  of  the  gross  receipts  of  the  706 
miles  of  railway  built  thereunder,  the  share  of  the 
receipts  accruing  to  the  State  has  increased  from 
$378,715  in  1886  to  $1,088,676  in  1905.  Capitalized 
at  the  average  rate  which  was  last  year  paid  by  the 
Illinois  Central  on  all  the  bonds  issued  by  it,  namely 
3  2-3  per  cent,  the  State's  interest  in  the  railroad 
amounts  to  $29,688,465.  The  taxes  paid  on  other 
parts  of  the  railroad,  which  are  assessed  under  the 
general  laws  of  the  several  States  in  which  they  lie, 
were  in  1886  $196,744  or  $142  per  mile,  and  in  1905 
were  $938,772,  or  $256  per  mile.  These  calculations 
are  based  on  the  results  of  the  Illinois  Central  Railroad 
alone,  no  returns  being  available  for  the  Yazoo  & 
Mississippi  Valley  Railroad  for  the  earlier  year.  In 
1886,  of  all  money  received  by  the  Illinois  Central 
from  traffic  there  was  disbursed  on  and  near  the  rail- 
road, for  operating  expenses  and  betterments  (that 
is,  wages  and  materials,)  and  for  taxes  $7,732,090, 
being  61.71  per  cent  of  the  whole.  In  1905  there 
was  disbursed  in  the  same  way  $36,795,592,  or  74.32 
per  cent  of  the  whole.  In  other  words,  in  1886,  of 
every  $100  paid  by  the  public  to  the  company,  there 
was  returned  to  the  public  on  or  near  the  line  of  road 
for  expenses  and  taxes  $61  71,  while  $38  29  went  to 
meet  fixed  charges  and  dividends.  In  1905,  on  the 
other  hand,  of  every  $100  paid  by  the  public,  $74  32 
was  returned  and  only  $25  68  went  to  pay  charges 
and  dividends. 

As  to  the  service  rendered  to  the  public ,  the  number 
of  passengers  carried  one  mile  per  mile  of  road  was 
133,401  in  1905  against  54,840  in  1886,  an  increase 
of  143  per  cent.  At  the  same  time,  the  average  rate 
paid  by  each  passenger  per  mile  was  reduced  from 
2.208  cents  to  1.839  cents.  Furthermore,  the  time  in 
going  from  Chicago  to  New  Orleans  has  been  reduced 
from  35  hours.  50  minutes,  to  24  hours,  55  minutes, 
and  the  time  in  going  from  Chicago  to  Sioux  City 
from  22  hours  to  13  hours  and  35  minutes.  The 
number  of  tons  of  freight  carried  per  mile  of  road 
increased  from  344,564  tons  in  1886  to  1,270,977  tons 
in  1905,  an  expansion  of  269  per  cent.  The  rate 
charged  per  ton  per  mile  has  been  almost  cut  in  two, 
the  average  having  dropped  from  11.60  mills  to  only 
5.87  mills.  Here,  too,  the  time  of  trains  has  been 
very  materially  reduced.  Thus  the  public  has  been 
a  gainer  in  every  way. 

As  to  the  payment  for  the -service  of  employees,  in 
1886  the  company  employed  8,516  persons  and  paid 
them  $4,937,955,  being  an  average  of  $580  to  each. 
In  1905  it  employed  28,371,  and  paid  them  $20,902,- 
737,  being  an  average  of  $737  to  each,  and  showing 
that  the  average  annual  compensation  of  employees 
has  been  increased  over  27  per  cent. 

Comparisons  are  also  made  to  indicate  the  changes 
in  the  physical  standard  of  the  propert}'.  In  this 
case  comparison  is  between  1905  and  1890,  because  in 
1890,  as  the  result  of  an  examination  into  the  condition 
of  the  railroad  and  its  equipment,  which  showed  that 
neither  had  been  so  maintained  as  to  keep  abreast 
of  the  improvements  then  being  made  on  other  rail- 
roads and  that  the  road's  facilities  were  not  adequate 
to  handle  the  traffic  then  offered,  a  new  policy  was 
entered  upon  and  umch  higlier  physical  standards 
fixed    than    had    previously     prevailed.     The    most 
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powerful  locomotive  now  in  use  has  a  capacity  for 
hauling  on  level  track  7,963  tons  as  against  a  maximum 
capacity  in  1890  of  2,974  tons.  The  average  capacity 
of  each  locomotive  has  been  increased  from  2,117 
tons  to  3,860  tons  and  the  number  of  locomotives 
from  473  to  1,158,  giving  a  total  hauling  capacity  now 
on  level  track  of  4,469,594  tons  against  1,001,404  tons. 
In  1890  there  were  14,201  freight  cars  and  work  cars; 
now  there  are  56,529.  Moreover,  the  average  tonnage 
capacity  of  these  cars  has  been  just  about  doubled, 
being  34.21  tons  against  17.5  tons.  In  the  earlier 
year,  only  4.37  per  cent  of  the  cars  w'ere  equipped 
with  air-brakes;  now  over  90  per  cent  are  so  equipped , 
and  all  freight  cars  are  equipped  with  automatic 
couplers.  The  average  weight  of  rails  in  the  main 
track  is  now  73.5  pounds  to  the  yard  as  against  only 
58.53  in  1889.  This  gives  a  total  increase  in  the 
weight  of  rails  in  the  main  track  of  308,253  tons. 
Adding  the  increase  in  the  weight  of  side  and  other 
tracks,  the  total  added  weight  is  brought  up  to  402,822 
tons.  The  length  of  second  track  has  been  increased 
from  78  miles  to  668  miles,  and  the  average  number  of 
ties  in  each  mile  of  main  and  important  branch  line 
has  been  augmented  from  2,640  to  3,200,  and  the  ties 
now  are  nearly  all  treated  chemically.  The  com- 
pany has  a  continuous  second  track  from  Chicago  to 
Memphis  with  the  exception  of  58  miles;  also  from 
Jackson,  Miss.,  to  New  Orleans,  with  the  excep- 
tion of  15  miles.  The  work  of  completing  a  double 
track  over  these  gaps  is  progressing,  and  the  com- 
pany expects  in  the  not  distant  future  to  have  a  con- 
tinuous double  main  track  from  Chicago  to  Mem- 
phis, 527  miles,  and  from  Jackson,  Miss.,  to  New 
Orleans,  183  miles.  It  would  be  wearisome  to  at- 
tempt to  enumerate  what  has  been  done  in  the  way 
of  reducing  grades,  providing  additional  freight 
yards  and  stations,  or  to  endeavor  to  indicate  the 
various  other  improvements  made  in  raising  the 
standard  and  condition  of  plant  and  equipment  and 
adding  to  their  capacity. 

Speaking  with  his  customary  reserve  as  to  his  part 
in  all  this,  Mr.  Fish  gives  credit  primarily  to  the 
directors  for  what  has  been  accomplished — "to  the 
consistent  way  in  which  the  board  of  directors  have 
since  1890  followed  the  conservatively  enterprising 
policy  then  so  wisely  adopted."  He  says  that  the 
present  directors  and  their  predecessors  have  inquired 
patiently  into  the  various  projects  brought  to  their 
attention  and  in  a  liberal  and  whole-hearted  manner 
have,  after  due  investigation  and  discussion,  provided 
the  means  for  raising  all  the  millions  of  money  needed 
to  enable  the  company  to  meet  the  enormous  and 
constantly  growing  demands  for  more  and  for  better 
service.  He  also  acknowledges  the  debt  owing  "to 
the  able,  experienced,  upright  and  indefatigable  staff 
of  officers"  who  have  been  associated  with  him  and 
to  the  many  subordinates  who  have  aided  in  every 
branch  of  the  service. 

In  a  measure,  what  Mr.  Fish  says  regarding  the 
contribution  of  others  to  the  successful  management 
of  the  road  is  of  course  true.  In  the  last  analysis, 
the  board  of  directors  must  assume  responsibility  for 
the  good  or  the  ill  conduct  of  an  enterprise.  It  was 
they  who  made  Mr.  Fish  the  official  head  and  the 
chief  executive  of  the  railroad,  and  they  certainly 
manifested  sound  sense  and  good  judgment  in  the 
selection. 


COTTON   ACREAGE   AND  CONDITION 
JUNE  1  1906. 

A  clearly  defined  tendency  to  increase  the  area  de- 
voted to  cotton  is  the  feature  in  our  cotton-growing 
States  the  current  spring.  This  should  cause  no  sur- 
prise. It  is  obviously  the  result  of  the  marked  reduc- 
tion in  yield  from  last  season's  planting,  of  the  en- 
larged spinning  demand,  and  of  the  remunerative 
prices  received  for  the  staple  the  past  season.  At  the 
same  time  it  is  a  gratifying  fact  that  the  adding  to 
area  has  been  carried  on  along  comparatively  conserva- 
tive lines.  In  recent  years  our  planters  have  learned 
better  how  to  properly  guard  their  own  in- 
terests. 

We  have  not  to  go  far  back  to  find  a  woeful  lack  of 
the  good  judgment  now  displayed.  Formerly  very 
satisfactory  prices  for  one  crop,  owing  to  a  short  yield, 
meant  in  many  instances  decidedly  poor  returns  for 
the  next,  due  to  the  inclination  to  increase  the  planting 
(without  regard  to  the  world's  needs)  upon  so  radical 
a  scale  that  a  decided  glut  of  raw  material  would  neces- 
sarily follow.  At  times  Nature  came  to  the  rescue 
of  the  planter  and  held  down  production,  but  more 
often  the  yield  would  be  so  much  in  excess  of  current 
needs  that  the  markets  became  largely  overstocked. 
The  planter  paid  the  penalty  in  parting  with  an  im- 
portant volume  of  cotton  at  prices  netting  him  no 
profit  and  frequently  below  cost  of  raising.  But  the 
planter  keeps  himself  better  informed  now  respecting 
the  world's  needs  of  the  raw  material,  and,  having  a 
more  thorough  grasp  of  the  situation ,  is  governing  his 
actions  accordingly.  He  undoubtedly  realizes,  how- 
ever, that  any  important  increase  in  the  world's  supply 
of  cotton  from  year  to  year  must,  for  some  time  at 
least,  come  from  the  United  States,  and  that  barring 
trade  disaster  each  year  the  demand  for  his  product 
will  exceed  to  a  greater  or  less  extent  that  of  the  season 
immediately  preceding.  Consequently,  by  holding  in 
check  any  tendency  to  overdo  the  planting,  he  seems 
reasonably  assured  of  a  profitable  market  for  his  aug- 
menting product  for  some  years  to  come. 

We  find  in  certain  quarters  doubt  expressed  as  to 
the  ability  of  Southern  farmers  to  make  important 
additions  to  cotton  area  in  the  near  future,  owing  to 
scarcity  of  labor,  present  and  prospective.  The  same 
doubt  has  been  raised  each  year  for  some  time  past, 
yet  the  crop  hitherto  seems  to  have  met  with  no 
hindrance  from  that  cause.  This  situation,  no  doubt, 
is  exaggerated  now.  Still,  there  is  enough  of  truth  in 
the  reports  received  from  time  to  time  to  w-arrant  a 
serious  consideration  of  the  problem.  It  is  rather 
strange  that  with  immigrants  pouring  into  the  country 
in  such  numbers,  especially  through  the  port  of  New 
York,  as  for  many  months  past,  and  w'ith  inducements 
held  out  by  the  South ,  that  section  should  not  receive 
a  sufficient  quota  of  the  new  arrivals  to  quite  fully  pro- 
vide for  current  labor  needs.  Many  among  the  immi- 
grants are  especially  fitted  for  working  in  the  cotton 
fields.  We  refer  to  immigrants  from  Southern  Europe, 
particularly  the  farmer  class  from  Northern  Italy. 
They  appear  to  a  notable  degree  distinguished  from 
the  turbulent  element  arriving  from  coast  localities 
and  Sicily,  and  have  the  reputation  of  being  efficient 
and  peaceful  and  used  to  a  somewhat  isolated  country 
life;  they  ought  only  to  require  proper  inducements  to 
take  them  in  large  numbers  Southward. 
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We  have  written  at  length  on  this  point  on  former 
occasions;  but  the  importance  of  the  subject,  especially 
in  view  of  the  manifest  unreliability  of  many  of  the 
statements  current  this  season,  has  led  us  to  again 
refer  to  it.  In  a  rfecent  interview  Mr.  Frieclrich  von 
Pilis,  a  director  of  the  North  German  Lloyd  SS.  Co. 
and  a  reputed  expert  on  the  subject  of  immigration, 
ventured  the  prediction  that  the  greater  part  of  the 
immigrants  who  will  come  to  America  during  the  next 
five  years  will  be  distributed  over  the  agricultural 
States  of  the  South  and  Southwest.  That  company, 
he  stated,  is  planning  to  start  a  new  passenger  line 
from  Bremen  to  New  Orleans  to  accommodate  the 
traffic,  thus  avoiding  congestion  at  Northern  seaboard 
cities;  they  will  sell  tickets  from  points  of  embarkation 
to  interior  cities  and  villages  of  the  South.  Mr.  von 
Pilis  suggests  that  "what  should  now  be  done  to  carry 
the  plan  to  fulfilment  is  for  the  several  States  which 
are  anxious  for  immigrants  to  settle  in  them  and  work 
their  farms  to  establish  bureaus  in  New  York,  en- 
lighten the  newcomers  and  direct  them.''  This 
is  in  line  with  suggestions  we  have  frequently 
made . 

Before  referring  to  the  present  spring's  planting  it 
may  be  well  to  advert  briefly  to  the  crop  the  remnant 
of  which  is  now  being  marketed.  The  yield,  as  is 
generally  admitted,  is  below  expectations,  even  when 
the  decrease  in  acreage  is  considered,  the  falling  off 
from  the  phenomenal  production  of  the  previous  season 
promising  to  be  somewhere  about  19%.  At  the  same 
time  more  cotton  was  likely  secured  than  in  1903-04, 
when  the  area  was  not  much  different  than  that  on 
which  the  supply  now  coming  in  was  produced.  More- 
over the  yield  per  acre  is  apparently  quite  close  to  the 
average  for  the  whole  Southern  belt  for  the  previous 
years.  A  point  of  interest  in  connection  with  this 
1905-06  crop  is  that  planters  have  evinced  the  same 
wisdom  in  marketing  it  which  was  so  prominent  a 
feature  of  the  preceding  record  crop,  and  have  in  con- 
sequence at  all  times  received  remunerative  prices. 
Although,  as  stated  above,  the  yield  has  not  been 
the  volume  expected,  there  has  been  no  dearth  of 
supplies  to  keep  machinery  fully  in  motion.  In  fact, 
the  amount  carried  over  from  1904-05  was  suffi- 
ciently large  to  make  up  any  deficiency  and  still  leave 
surplus  stocks  Aug.  31  much  above  what  might  be 
called  a  famine  point. 

As  to  the  new  season's  planting,  we  repeat  that  the 
tendency  towards  increase  is  quite  clearly  defined  in 
w^hatever  direction  we  may  look.  In  the  cotton  States 
generally  this  year's  additions  to  area  have  not  been 
sufficiently  large  to  bring  up  acreage  to  the  figures  of 
1904.  But  we  are  inclined  to  the  belief  that  the  area 
planted  in  cotton  this  season  has  been  fully  as  great 
as  in  that  year,  the  failure  of  the  returns  to  reflect 
such  a  situation  being  due  to  the  fact  that  last  year's 
reductions  were  probably  overstated.  After  the 
1905-06  crop  has  been  fully  marketed  we  shall  make 
new  investigation  of  the  1905  planting  and  revise  that 
year's  figuies  if  found  necessaiy. 

With  the  consumption  of  cotton  steadily  ad- 
vancing it  is  essential  that  the  supply  from  the 
United  States  should  be  increased,  as  there  seems  to 
be  no  immediate  prospect  of  adding  materially  to  the 
cotton  supply  from  other  sources.  This  statement  is 
of  course  at  variance  with  the  remarks  of  Sir  Alfred 
Jones,  who,  in  addressing  the  Liverpool  Chamber  of 


Commerce  on  May  14,  argued  that  West  Africa  would 
produce  shortly  more  cotton  than  Lancashire  re- 
quired. His  argument  does  not  well  comport  with 
facts,  for  it  is  well  known  that  efforts  to  secure  supplies 
from  new  fields  in  Africa,  Asia,  &c.,  have  thus  far  met 
with  very  indifferent  success.  Furthermore,  no  ap- 
preciable gain  in  yield  in  India  and  Egypt  has  been 
witnessed,  notwithstanding  the  encouragement  those 
districts  has  received  and  the  new  capital  used  to 
enlarge  the  area  in  this  staple. 

Seed  has  been  put  in  this  spring  under  fairly  favor- 
able conditions;  growing  conditions  have  thus  far  also 
been  quite  propitious,  though  recently  there  is  a 
decided  lack  of  moisture  in  the  Southwest  which  is 
certainly  injuring  wheat.  A  favorable  circumstance 
not  to  be  overlooked  is  the  more  extensive  use  of  fer- 
tilizers than  ever  before.  But  of  course  the  vicissitudes 
of  the  summer  and  fall  are  yet  to  be  encountered. 
Notwithstanding  this,  so-called  estimates  of  the  prob- 
able yield  are  already  current.  The  folly  of  guessing 
at  the  crop  thus  early  is  apparent,  yet  when  the 
guesses  come  from  prominent  sources  they  receive 
a  certain  amount  of  credence.  The  possibility  of  an 
ideal  season  can  be  stated.  The  heaviest  average 
yield  per  acre  on  record  for  the  whole  Southern  States 
was  240  lbs.  in  1898-99,  which  applied  to  present  area 
would  give  a  crop  of  approximately  15,000,000  bales; 
on  the  other  hand,  the  smallest  average  production 
during  the  decade  1896-97  to  1905-06,  inclusive,was  169 
in  1903-04,  upon  which  basis  the  current  season's 
outturn  would  reach  only  about  11,000,000  bales. 
With  such  extremes  we  have  presented  to  the  imagina- 
tion a  wide  field  for  the  exercise  of  the  guessing  faculty 
— a  field  which,  we  presume,  will  be  as  usual  fully 
occupied  during  the  summer. 

Conclusions . 

From  the  details  by  States  given  on  subsequent 
pages,  we  sum  up  our  conclusions  briefly  as  fol- 
lows: 

FiusT ,  Acreage . — As  we  have  already  inferred,  there 
is  no  reason  to  question  that  the  tendency  in  1906  has 
been  decidedly  towards  increased  acreage.  As  already 
said,  no  other  result,  in  view  of  the  conditions  at  the 
time  of  planting,  could  have  been  expected.  Re- 
munerative prices  for  the  staple  and  the  need  by  the 
world  of  spinners  for  increasing  supplies  from  this 
country  (the  only  country  from  which  any  appre- 
ciable augmentation  in  yield  can  be  looked  for  at 
present)  furnished  the  necessary  incentive  to  planters. 
Under  such  circumstances  efforts  to  restrict  area, 
which  were  put  forth  this  year  as  last  year,  were  fore- 
doomed to  fail.  Additions  are  general,  every  cotton 
growing  State  reporting  a  heavier  planting  than  a  year 
ago.  In  most  States,  however,  as  a  rule  this  year's 
increases  do  not  fully  wipe  out  the  1905  reduc- 
tions. But  in  new  sections  the  gains  have  in  some 
cases  been  noteworthy.  The  greatest  percentages  of 
excess  have  been  in  Oklahoma,  18%;  Indian  Territory, 
20%,  and  Texas,  12%.  We  do  not  claim  this  year 
nor  have  we  on  any  other  similar  occasion  claimed, 
absolute  accuracy  for  the  State  percentages  in  the 
subjoined  compilation.  Such  a  result  could  be  reached 
only  by  an  actual  census.  It  is  our  belief,  however 
that  our  figures  not  only  show  the  direction  of  the 
tendency  but  are  approximately  correct.  The  changes 
as  we  have  made  them  up  are  shown  in  the  appended 
statement. 
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states. 


Virginia 

North  Carolina  .. 

South  Carolina 

Georgia 

Florida      

33,675 

1,079,473 

2,339,480 

4,090,977 

301 ,536 

Alabama 

Mis.sissippi 

Louisiana    

Texas     

4,168,000 
3,204,185 
1,541,373 
7,922,503 

Arkan.sas 

Tennessee 

Indian  Territory  . 

Oklalionia 

Missouri 

1.806,985 

740,442 

860,630 

660,978 

58,178 

Total 


Acreage, 
1906. 


28,808,415 


Estimated  tor  1906. 


Increase. 


5  per 
5  i)er 
<■>  per 

7  i)er 

5  per 
9  per 

11  per 

8  per 

12  per 

6  per 
6  per 

20  per 
18  per 
10  per 


cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 
cent 


9.54  per  cent 


Decrease. 


Acres, 
1906. 


35 
1,133 
2,479 
4,377 

316 
4,543 
3,556 
1 ,664 
8,873 
1,915 

784 
1,032 

779 
63 


.359 
,447 
,849 
.345 
,613 
,120 
,645 
,683 
.203 
404 
868 
756 
,954 
996 


31,557,242 


This  compilation  shows  that  there  is  a  net  increase 
compared  with  1905  of  9.54%,  the  total  acreage 
reaching  31,557,242  acres  in  1906,  against  28,808,415 
acres  in  1905.  We  add  the  acreage  for  previous  years 
for  comparison,  giving  at  the  foot  of  the  table  not 
only  the  acreage  but  the  total  crop  for  each  year, 
with  the  percentage  of  increase  or  decrease  in  area  or 
production  compared  with  the  previous  year  and  the 
product  per  acre. 

COTTON  ACREAGE  FOR  THE  YEARS  NAMED— (000s  omitted). 


Virginia 

North  Carolina  .. 
South  Carolina  . . 

Georgia 

Florida    

Alabama 

Mississippi    

Louisiana   

Texas  

Arkansas  

Tennessee 

Indian  Territory. 

Oklahoma 

Missouri ,  &c 


Total  acreage 

Total  production 

Increase  in  acreage 

Increase  in  production . 
Product  per  acre,  lbs.. 


1905-06 


34 

1,079 

2,339 

4,091 

302 

4,168 

3,204 

1,541 

7,923 

1.807 

740 

861 

661 

58 


28,808 
alb'99% 


1904-05 


37 

1,241 

2,659 

4,546 

328 

4,342 

3,683 

1,732 

9,106 

2,101 

841 

956 

726 

66 


32,364 

13,557 

11.62% 

33.9% 

207 


1903-04 


34 

1,118 

2,417 

4,170 

318 

3,911 

3,348 

1,560 

8,131 

1,964 

732 

765 

469 

59 


28,996 

10,124 

6.21% 

a5.89% 

169 


1902-03 


32 

1,075 

2,324 

3,972 

295 

3,622 

3,219 

1,530 

7,599 

1,852 

690 

637 

397 

56 


27.300 

10,758 

a2.06% 

0.53% 

192 


1901-02 


32 

1,119 

2.371 

4,053 

281 

3,734 

3,285 

1,545 

7,834 

1,890 

727 

580 

361 

62 


27,874 
10,701 
5.05% 
2.65% 
186 


a  Decrease. 

Second — With  regard  to  maturity,  cultivation  and 
condition,  the  conclusions  we  reach  are  as  follows: 

(1)  In  maturity  this  crop  is  on  June  1  about  an  av- 
erage one,  and  therefore  on  the  whole  in  advance  of  a 
year  ago.  There  have  been  the  usual  complaints  of 
cold  weather  and  excess  of  rain,  or  lack  of  it,  from  all 
States  at  times,  but  the  really  adverse  influences 
seem  to  have  been  less  harmful  than  in  1905.  The 
frosts  of  May  8th  to  11th  were  the  most  important 
unfavorable  factor  of  this  year,  but  the  damage  re- 
sulting therefrom  was  largely,  if  not  wholly,  confined 
to  the  northern  part  of  the  belt,  particularly  North 
Carolina.  Moreover,  where  the  plant  was  killed  or 
permanently  injured  almost  the  full  area  affected  was 
replanted.  Since  the  passing  of  the  frost  period  the 
weather  has  on  the  whole  been  about  as  desired, 
giving  satisfactory  development  and  a  healthy  plant 
quite  generally.  Very  recently  a  drought  in  the 
Southwest  began  to  be  a  feature  in  the  wheat  market; 
but  cotton  has  not  suffered  to  any  important  extent 
from  that  cause. 

(2)  Cultivation  has  been  satisfactorily  attended  to 
throughout  the  cotton  region  despite  the  reported 
scarcity  of  labor.  Wet  weather  did  at  times  hamper 
the  work  in  some  districts  west  of  ^he  Mississippi  River 
and  to  a  limited  extent  elsewhere,  but  conditions  during 
the  greater  part  of  May  have  favored  planters  and  fields 
are  now  well  clear  of  foreign  vegetation.  As  already 
said,  a  feature  of  the  current  season  has  been  the 
efforts  of  planters  to  enhance  productiveness  of  the 
soil  by  a  liberal  use  of  commercial  fertilizers.  Never 
before  have  they  been  so  extensively  used,  and  this 
season  in  localities  where  they  have  heretofore  been 


considered  not  es.sontial,  we  find  a  disposition  to  give 
them  a  trial. 

(3)  Condition  of  the  plant,  as  may  be  gathered  from 
what  has  been  stated,  is  on  June  1  quite  favorable  as 
a  whole.  Stands  are  good  generally  and  the  outlook 
promising  for  a  satisfactory  yield  on  the  area  planted 
provided  fair  average  seasons  are  experienced  during 
the  summer  and  fall.  Evidently  unfavorable  condi- 
tions, particularly  a  protracted  drought,  would  con- 
siderably mar  the  present  favorable  situation,  and  an 
early  killing  frost  would  .serve  to  cut  down  the  yield 
appreciably. 

Our  summaries  by  States  are  as  follows: 

VIRGINIA. — Planting  began  about  the  usual  time,  but, 
being  retarded  by  dry  weather,  was  not  finally  completed  in 
some  sections  until  near  the  close  of  May.  The  same  con- 
dition which  interfered  with  the  putting  in  of  the  seed  also 
checked  germination,  the  start,  especially  as  regards  early 
plantings,  having  been  rather  poor.  Lack  of  moisture,  the 
complaint  early  in  the  season,  was  followed  by  too  copious 
rainfall,  and  that  in  turn  by  low  temperature,  with  killing 
frost;  and  much  replanting  was  necessary.  Since  the  middle 
of  May  favorable  conditions  have  improved  the  situation 
materially,  fair  to  good  stands  having  been  quite  generally 
secured,  with  cultivation  well  up.  Acreage  has  been  mod- 
erately increased — about  5%.  Fertilizers  of  the  commer- 
cial sorts  have  been  much  more  freely  used. 

NORTH  CAROLINA.— Preparation  of  land  was  delayed 
in  some  localities  by  excess  of  moisture  prior  to  the  first  of 
April,  but  on  the  whole  the  planting  season  in  this  State  was 
a  little  earlier  than  last  year.  A  start  was  made  in  some  sec- 
tions about  April  9,  and  planting  was  quite  generally  com- 
pleted by  the  15th  of  May,  or  about  a  week  in  advance  of 
1905.  Seed  came  up  well  as  a  rule,  earliest  plantings 
promptly;  but  cool  and  dry  weather  which  prevailed  in  late 
April  and  early  May  hindered  germination  to  some  extent. 
Furthermore,  frost  on  May  9 killed  much  young  cotton,  and 
an  appreciable  amount  of  replanting  was  rendered  necessary. 
Subsequent  to  the  date  of  frost  the  weather  conditions  have 
been  favorable  as  a  rule,  replanting  where  needful  has  been 
accomplished,  and  satisfactory  development  reported.  The 
stand  secured  ranges  from  fair  to  very  good,  but  few  returns 
noting  a  contrary  condition,  and  the  plant  is  now  growing 
off  nicely.  Notwithstanding  complaints  of  scarcity  of  labor, 
the  work  of  cultivation  seems  to  have  been  vigorously  prose- 
cuted, with  the  result  that  fields  are  reported  now  in  excel- 
lent shape.  Acreage. — Reports  current  at  the  time  of  frost 
were  to  the  effect  that  it  would  result  in  a  cutting  down  to 
some  extent  of  the  area  intended  for  cotton.  A  number  of 
our  correspondents  specifically  state  that  this  has  not  been 
the  case.  Special  reasons  have  caused  a  curtailment  of 
cotton  land  in  limited  sections,  but  quite  generally  the  dis- 
position has  been  towards  increase.  At  the  same  time  in  no 
direction  has  the  tendency  been  radical,  the  net  gain  for  the 
whole  State  being  about  5  %.  Fertilizers. — There  has  been 
a  decidedly  larger  use  of  commercial  fertilizers  this  season, 
the  takings  having  increased  as  much  as  30  %  in  some  sections . 
Home-made  manures  have  received  slightly  less  attention. 

SOUTH  CAROLINA.— Rain  during  the  early  spring 
acted  as  a  hindrance  of  farm  work ,  and  consequently  planting 
operations  did  not  begin  anywhere  until  after  the  first  of 
April,  were  not  activel3^  under  way  until  well  on  in  that 
month,  and  did  not  finish  until  mid-May.  The  season,  on 
the  whole,  however,  although  later  than  the  average,  was  a 
little  earlier  than  last  3-ear.  Seed  germinated  well  to  very 
well  in  almost  all  sections,  but  lack  of  moisture  and  low 
temperature  during  portions  of  April  and  early  May  served 
to  check  development.  The  low  temperature  practically 
culminated  Mith  frost  on  May  10,  although  for  a  few  days 
subsequently  cool  nights  were  complained  of.  The  frost 
was  responsible  for  a  much  greater  amount  of  replanting 
than  is  normally  required.  Since  growth  began  reports 
from  Sea  Island  districts  have  been  quite  uniformlj'^  favorable, 
and  from  otlier  localities  our  advices  denote  that  since  the 
middle  of  May  weather  conditions  have  generally  induced 
satisfactory  growth.  Stands. — From  a  portion  of  the  re- 
plantings  stands  are  onlj'-  now  being  secured,  but  speaking  of 
the  crop  as  a  whole  our  replies  indicate  that  they  average 
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good.  Recent  development  of  the  plant  has  been  decidedly 
encouraging,  giving  promise,  with  normal  seasons  from  now 
on,  of  a  gratifying  yield.  Despite  reports  of  labor 
scarcity,  cultivation  has  not  been  neglected,  fields  now  being 
in  prime  condition.  Acreage. — Prevailing  prices  for  cotton 
at  time  of  planting,  more  than  any  other  influence,  have  had 
to  do  with  shaping  the  policy  of  planters  as  regards  area. 
And  yet  with  prices  comparatively  high,  additions  to  cotton 
land  have  been  moderate,  averaging  for  the  State  approxi- 
mately 6%.  Fertilizers. — Here,  as  in  North  Carolina,  the 
tendency  has  been  to  enhance  productiveness  by  a  largely 
increased  use  of  commercial  fertilizers. 

GEORGIA. — Although  somewhat  unfavorable  weather 
retarded  farm  work  in  the  early  spring,  the  time  of  planting 
was  a  little  ahead  of  last  year.  A  start  was  made  in  earliest 
sections  March  1,  work  was  generally  in  progress  April  1, 
and  the  finish  was  between  May  1  and  20.  The  wet  weather, 
which  furnished  the  ground  for  complaints  from  many  dis- 
tricts during  March,  was  succeeded  by  droughty  conditions 
in  April,  with  the  temperature  at  times  rather  low.  This 
seems  to  have  had  some  effect  upon  germination  in  localities. 
On  the  whole,  however,  our  replies  upon  this  point  are  fairly 
satisfactory,  most  of  them  indicating  that  seed  came  up  well. 
From  various  causes  more  than  a  normal  amount  of  replant- 
ing has  been  necessary.  In  a  portion  of  Southwest  Georgia 
a  severe  hail-storm  on  May  4  damaged  stands,  and  elsewhere 
injury  to  a  limited  extent  resulted  from  frost,  cut-worms  and 
lice.  But  in  the  aggregate  the  replanted  area  bore  no  very 
important  relation  to  the  whole  acreage.  A  few  correspond- 
ents report  that  pretty  much  all  the  time  the  weather  has 
favored  development,  but  most  of  them  complain  that  up 
to  near  the  middle  of  May  there  were  periods  of  too  much 
rain.orlackof  it,andnot  enough  warmth  inthe  air,  especially 
at  night.  The  frost  here  was  a  much  less  adverse  factor 
than  in  the  Carolinas.  Advices  by  telegraph  denote  that  the 
past  two  weeks  conditions  have  been  quite  favorable,  and 
that  the  plant  is  doing  very  well.  Stands  secured  range 
from  fairly  good  to  good  in  almost  all  cases,  and  fields  are 
well  cultivated.  Acreage  additions  are  to  be  noted  in  most 
localities,  although  as  a  rule  the  tendency  has  been 
moderate,  the  net  increase  for  the  whole  State,  according  to 
our  analysis  of  the  returns,  having  been  about  7%.  Fer- 
tilizers.— Commercial  fertilizers  show  a  decidedly  increased 
use  at  some  points,  and  takings  generally  are  well  ahead  of 
any  former  years.     Less  home-made  composts  used. 

FLORIDA. — Planting  was  delayed  quite  materially  this 
spring  by  adverse  weather  conditions.  Lack  of  moisture 
interfered  with  preparation  of  the  soil  and  as  a  result  little 
or  no  seed  was  put  in  until  near  the  close  of  March,  whereas 
in  an  average  year  this  work  is  in  progress  about  the  first 
of  the  month.  Planting  was  not  completed  until  after  the 
10th  of  May.  Germination  was  considerably  hindered  all 
through  April  by  lack  of  needed  moisture,  and  cool  weather 
was  another  adverse  factor.  The  crop  consequently  got  a 
rather  poor  start,  and  the  causes  operating  in  that  direction 
served  to  entail  a  considerable  amount  of  replanting.  AV'ith 
the  beginning  of  the  second  week  of  Majj^  favorable  meteoro- 
logical conditions  set  in,  working  a  decided  improvement  in 
the  plant;  but  even  now  stands  are  hardly  up  to  the  average 
of  former  years.  Grass  and  weeds  have  been  held  well  in 
check.  Acreage  has  been  increased  about  5%.  Fertilizers 
are  not  extensively  used,  but  this  j'^ear  more  attention  has 
been  given  to  both  commercial  and  home-made  varieties. 

ALABAMA. — An  excess  of  moisture  in  March  seems  to 
have  been  responsible  for  delaying  the  initiation  of  the  work 
of  planting  this  season.  In  fact  little  or  nothing  would 
appear  to  have  been  done  prior  to  March  25th  and  no  activity 
was  displayed  until  after  the  first  of  April.  Furthermore, 
some  bottom  lands  were  overflowed,  which  acted  as  a  further 
hindrance,  so  that  the  work  was  not  completed  every wliere 
until  May  20.  As  to  germination,  our  replies  vary  only  in 
slight  degree.  Practically  witliout  exception  they  are  to 
the  effect  that  seed  came  up  well  to  very  well.  All  through 
April  and  down  to  about  May  8  the  weather  is  stated  by  the 
great  majority  of  our  correspondents  to  have  been  quite 
uniformly  favorable.  In  fact  some  of  them  report  it  as 
ideal.  From  May  8  to  11,  however,  low  temperature  pre- 
vailed (the  lowest  in  34  years  for  the  time  of  year,  according 
to  the  Weather  Bureau),  with  frost  in  some  localities.     This 


frost  and  the  overflow  referred  to  above  necessitated  a  little 
replanting.  Latterly,  and  down  to  the  time  of  writing, 
weather  conditions  have  been  quite  as  desired,  inducing  a 
healthy  and  vigorous  development  of  the  plant.  Stands. — 
The  foregoing  can  lead  to  but  one  conclusion,  and  that  is 
that  stands  are  promising.  Our  reports  are  to  that  effect, 
correspondents'  returns  saying  good  to  very  good.  More- 
over there  has  been  nothing  recently,  outside  of  talk  of 
scarcity  of  labor,  to  interfere  with  thorough  cultivation. 
Acreage  has  been  increased  in  almost  all  directions,  some  dis- 
tricts having  added  as  much  as  20%.  Moderation  has  been 
the  rule,  however,  so  that  for  the  State  as  a  whole  we  do  not 
feel  warranted  in  placing  the  gain  at  over  9%.  Fertilizers 
here,  as  wherever  used,  have  claimed  much  greater  attention 
this  year. 

MISSISSIPPI. — There  has  been  no  especial  hindrance  to 
farming  operations  in  Mississippi  this  spring.  By  that  re- 
mark we  mean  that,  as  in  1904  and  1905,  there  has  been  this 
year  practical  freedom  from  overflow  with  the  entailed  pro- 
longing of  the  planting  season.  At  the  same  time  preparation 
of  land  and  putting  in  of  seed  was  delayed  by  wet  weather  in 
March,  the  work  of  planting  not  starting  until  after  March 
15  and  finishing  quite  generally  two  months  later.  Yet  this 
season's  operations  are  fully  a  week  to  10  days  in  advance  of 
1905.  From  a  few  scattered  localities  in  the  northern  part 
of  the  State  we  have  reports  of  poor  germination,  but  all 
other  returns  state  that  seed  came  up  well  or  very  well.  On 
some  sandy  lands  frost  damaged  cotton,  which  had  to  be  re- 
planted, and  the  overflowing  of  low  grounds  contributed  to 
the  same  result.  In  the  aggregate,  however,  the  territory 
involved  was  unimportant.  Our  advices  as  to  the  weather 
since  growth  began  are,  as  a  rule,  satisfactory  from  all  but 
very  limited  northernmost  sections.  Around  the  10th  of  May 
there  was  a  short  cold  period;  otherwise'conditions  as  regards 
rainfall  and  temperature  have  favored  development.  Stands. 
— The  dissenting  opinions  are  so  few  that  they  merely  serve 
to  accentuate  the  others  that  stands  are  good.  In  some  im- 
portant producing  sections  they  are  reported  to  us  as  being 
excellent  and  better  than  ever  before.  Fields  are  clean  and 
well  cultivated.  The  outlook  in  Mississippi  is  at  this  writing 
very  encouraging.  Acreage. — The  tendency  here  as  else- 
where is  towards  increased  area  and  especially  in  the  richer 
lands.  In  some  districts  the  additions  run  as  high  as  15 
and  20%.  The  gain  for  the  State  would  seem  to  us  to 
average  about  11%.  Fertilizers,  where  used  at  d\l,  have 
been  much  more  freely  availed  of,  the  increase  reaching  as 
much  as  45%  in  some  cases. 

LOUISIANA. — As  in  Alabama,  wet  weather  was  a 
hindering  influence  in  Louisiana  in  the  early  spring.  Plant- 
ing operations  began  as  usual  a  little  prior  to  the  first  of 
March  and  had  become  quite  general  by  the  10th.  Rains 
then  set  in,  considerably  delaying  work,  so  that  it  was  not 
completed  until  about  the  middle  of  May.  Even  at  that 
the  season  was  ten  days  or  more  earlier  tlian  a  year  ago. 
Our  replies  on  the  point  of  germination  reflect  a  generally 
satisfactory  start.  Of  course  there  is  not  absolute  una- 
nimity of  opinion,  but  only  one  or  two  fail  to  remark  that 
seed  came  up  well  to  very  well.  From  various  causes  a 
moderate  amount  of  replanting  had  to  be  done.  We 
have  a  few  complaints  of  too  low  tempe;ature  at  times, 
more  particularly  at  night,  and  general  reference  to  the  cold 
spell  May  8  to  11.  Otherwise  the  weather  is  characterized 
as  having  been  favorable  (some  say  all  that  could  be  desired) 
since  actual  development  began.  Stands  are  reported  fairly 
good  to  excellent  and  cultivation  thorough.  Acreage. — In 
every  section  of  the  State  where  cotton  cultivation  is 
carried  on  to  any  extent  there  has  been  some  addition  to 
area,  giving  in  our  judgment  a  net  increase  of  not  less  than 
8%.  The  remarks  of  our  correspondent  in  one  of  the  largest 
producing  counties  as  to  acreage  aptly  illustrates  the  diffi- 
culties encountered  in  following  up  this  particular  point- 
He  says:  "Rather  doubt  if  any  increase  on  lowlands,  but 
sharp  increase  on  uplands.  We  can  find  men  in  tliis  vicinity 
who  will  say  the  acreage  is  reduced  25%.  We  are  sure  from 
close  investigation  there  is  undoubtedly  a  heavy  increase 
in  the  uplands  of  the  State."  We  have  recently  seen  this 
particular  county  given  in  a  statement  with  acreage  un- 
changed. Fertilizers  show  a  largely  increased  use  in  some 
upland  sections,  but  have  never  been  extensively  availed  of 
in  Louisiana. 


1246 


THE  CHRONICLE. 


I  Vol.  Lxxxii. 


TEXAS. — No  developmonts  of  a  noteworthy  unsatisfac- 
tory nature  arc  to  be  recorded  of  the  planting  season  in  Texas 
in  1906.  It  rarely  happens  that  there  are  not  some  hinder- 
ing influences,  particularly  when  such  an  expanse  of  terri- 
tory as  that  we  are  now  reviewing  is  involved,  but  this  year 
dryness  of  the  soil  in  some  localities  is  the  only  comi)laint  we 
hear.  As  early  as  the  15th  of  February  the  work  of  seeding 
was  in  progress  in  extreme  southern  districts  and  was  com- 
pleted in  in.stances  by  the  middle  of  March;  but  generally 
planting  was  not  under  way  until  the  latter  part  of  March 
and  finished  between  April  20  and  May  15.  Satisfactory 
weather  conditions  in  the  main  gave  like  germination  and  in 
consequence  it  is  onlj'  in  rare  cases,  and  due  to  special  causes, 
that  seed  failed  to  come  up  well.  In  fact  from  some  of  the 
most  important  producing  districts  of  the  State  the  start  is 
reported  to  us  to  have  been  the  best  in  years.  Some  re- 
planting has  been  done — there  is  no  year  entirely  free  of  it — 
but  the  amount  lacks  importance.  With  regard  to  the 
weather  since  actual  development  began,  there  is  no  great 
difference  of  opinion  notwithstanding  the  vast  territory  cov- 
ered. A  few  correspondents  complain  of  wet  weather  and 
others  of  low  temperature,  but  the  consensus  of  opinion  is 
that  conditions  have  been  mainly  favorable  and  better  than 
the  average.  For  a  few  days  in  early  May,  coincident  with 
the  cold  spell  in  more  northerly  sections  of  the  belt,  rather 
low  temperature  prevailed,  but  without  any  seriously  ad- 
verse effect  on  the  crop.  In  fact  the  situation  on  the  first 
of  June  is  such  that,  with  average  conditions  during  the  re- 
mainder of  the  season,  the  Texas  yield  should  be  a  pretty 
full  one.  Stands  are  good  and  fields  clear  of  grass  and  weeds. 
Scarcity  of  labor  is  referred  to  in  a  limited  number  of  returns, 
but  among  the  large  mass  of  correspondence  we  fail  to  find 
any  complaint  of  the  appearance  of  that  bugbear  of  1905  and 
1904 — the  boll  weevil.  Acreage  has  been  appreciably  in- 
creased. The  greatest  ratios  of  gain  are  reported  from 
Western  Texas,  where  much  virgin  soil  is  constantly  being 
brought  under  cultivation,  percentages  as  high  as  forty  and 
fifty  figuring  in  our  returns.  Some  portions  of  South  Texas 
have  also  added  as  much  as  50%.  In  older  districts  from 
1  to  15%  covers  the  increases  reported.  Under  all  the  cir- 
cumstances we  feel  warranted  in  estimating  the  net  gain  at 
12%.  Fertilizers  have  received  considerably  more  attention 
in  limited  districts  but  are  not  availed  of  at  all  generally. 

ARKANSAS. — From  the  returns  at  hand  it  would  appear 
that  weather  conditions  served  to  delay  planting  operations 
in  Arkansas  but  not  to  the  extent  that  work  was  hindered  in 
1905.  The  particular  adverse  influence  was  excess  of  mois- 
ture, which,  besides  rendering  ground  too  wet,  caused  over- 
flow of  some  bottom  lands.  In  limited  districts  seeding  be- 
gan about  April  1 ,  but  operations  did  not  become  general  un- 
til fully  two  weeks  later.  In  early  May  rain  at  some  points 
and  cold  weather  acted  to  delay,  so  that  all  seed  was  not 
in  before  May  20.  There  is  some  conflict  of  opinion  as  to 
germination  but  agreement  is  quite  general  that  first-planted 
seed  came  up  w^ell,  later  plantings  being  held  in  check  by 
low  temperature,  especially  at  night.  Considerable  replant- 
ing has  been  necessary  in  some  localities,  more  the  result  of 
washing  rains  or  overflow  than  of  cold  weather;  but  this  w^ork 
has  been  less  extensive  than  a  year  ago.  The  adverse  in- 
fluences referred  to  above  were  more  or  less  in  evidence  up  to 
about  the  end  of  the  second  week  of  May,  but  they  served  to 
check  development  rather  than  seriously  injure  the  plant. 
Since  that  time,  however,  with  generally  favoring  conditions, 
satisfactory  growth  has  been  made  and  the  outlook  at  present 
can  be  considered  fairly  encouraging.  Stands  are  later  than 
in  a  normal  year  but  on  the  whole  good  now,  and  recent 
weather  has  enabled  planters  to  attend  well  to  cultivation 
Acreage  has  shown  a  less  radical  trend  upward  than  in  other 
States  west  of  the  Mississippi,  the  average  gain  for  the  State 
having  been  approximately  6%.  Fertilizers  play  an  unim- 
portant part  in  the  agriculture  of  Arkansas  and  the  disposi- 
tion noticed  elsewhere  to  increase  their  use  is  not  in  evidence 
here. 

TENNESSEE. — Rather  heavy  rains  delayed  farm  work 
in  March  over  much  of  the  State  and  in  consequence  planting 
did  not  get  well  under  way  generally  until  about  the  middle 
of  April.  During  the  remainder  of  the  month  exceptionally 
fine  weather  enabled  farmers  to  make  rapid  progress  with 
work,  but  with  the  coming  in  of  May  excess  of  moisture 
again  acted  as  a  hindrance  in  some  localities  and  cold  weather 


with  frost  did  not  improve  the  situation.  But  despite  the 
adverse  influences,  germination  over  the  greater  part  of  the 
State  is  reported  to  us  as  fairly  good.  The  frost  of  May  8-9 
killed  some  young  cotton  but  the  land  was  sub.sequenth'  re- 
planted. Recent  weather  conditions,  that  is,  since  Ma}'  12, 
have  as  a  rule  been  favorable,  improving  materially  the  out- 
look, which  at  this  date  is  not  at  all  un.satisfactory.  Stands 
so  far  as  secured  average  good,  but  there  is  some  cotton  not 
yet  chopped  to  a  stand.  Fields  have  received  attention  as 
needed  of  late,  bringing  them  up  to  a  good  state  of  cultiva- 
tion. Acreage  has  been  augmented  in  about  all  districts, 
the  average  addition,  as  we  estimate  it,  having  been  at  least 
6%.  Fertilizers. — Tennessee,  in  line  with  all  the  older  cot- 
ton States,  has  given  more  attention  to]enhancing production 
by  the  use  of  commercial  fertilizers. 

INDIAN  TERRITORY.— The  planting  season  in  the  Indian 
Territory  was  unusually  prolonged  this  spring,  even  more  so 
than  a  year  ago.  Cold,  wet  weather  delayed  preparation  of 
the  land  so  that  the  putting  in  of  seed  did  not  begin  until  well 
on  in  April,  and  the  work  is  only  now  fully  completed.  The 
complaint  much  of  the  time  down  to  the  middle  of  May  was 
of  too  much  rain  and  low  temperature,  with  some  frost,  but 
one  of  our  most  valued  correspondents  qualifies  the  state- 
ment that  the  result  has  not  been  to  make  anj^  difference 
with  the  crop  except  to  delay  development.  This  is  borne 
out  by  the  fact  that,  so  far  as  they  can  now  be  reported  on, 
seed  came  up  fairly  well  to  very  well,  and  with  the  favorable 
weather  recently  prevailing  the  outlook  is  good  for  a  satis- 
factory start  for  the  remainder.  A  moderate  amount  of 
replanting  has  been  required.  Stands. — Subject  to  the 
above  limitations  as  to  some  seed  not  being  up  yet,  the  stand 
secured  is  good  and  fields  are  clear  of  foreign  vegetation. 
Acreage. — In  some  sections  there  has  been  a  very  radical 
increase  in  cotton  area,  amounting  in  a  few  instances  to  a 
doubling  of  the  acreage  under  the  staple.  A  more  moderate 
tendency  elsewhere  is  apparent,  but  the  excess  over  1905  in 
the  Territory  as  a  whole  is,  we  should  say,  20%.  Fertilizers 
are  not  used. 

OKLAHOMA. — Much  the  same  conditions  were  experi- 
enced here  as  in  the  Indian  Territory  the  current  spring.  Cold 
weather  delayed  the  beginning  of  crop  preparations,  and 
consequently  planting  did  not  begin  until  the  middle  of  April, 
finishing  about  the  close  of  May.  Seed  came  up  fairly  well 
as  a  rule,  but  development  was  checked  in  the  early  season 
by  low  temperature.  Until  near  the  middle  of  May  cold 
weather  continued  from  time  to  time  to  be  the  cause  of 
complaint,  but  latterly  conditions  have  been  about  as  de- 
sired, giving  impetus  to  growth  of  the  plant,  which,  so  far  as 
up,  appears  healthy  and  vigorous.  Stands. — Some  cotton 
is  not  yet  up;  that  which  is  has  come  to  a  good  stand.  Culti- 
vation has  been  well  attended  to.  Acreage. — The  tendency 
to  increase  acreage  has  been  general  and  to  some  extent 
radical  this  year.  A  net  gain  of  18%  seems  to  be  indicated 
by  our  advices.  Fertilization  is  given  practically  no  atten- 
tion. 

MISSOURI. — The  cotton  area  of  Missouri  is  quite  limited, 
being  confined  to  the  most  southerly  counties,  and  there  is 
but  little  difference  from  year  to  year  in  the  time  of  planting; 
1906  was  no  exception  to  the  general  rule,  the  sowing  of  seed 
beginning  the  last  week  of  April  and  finishing  about  May  10. 
Germination  was  somewhat  retarded  by  cool  nights,  but  seed 
generally  came  up  well,  and  little  or  no  replanting  has  been 
required.  Aside  from  rather  low  temperature  for  a  time  in 
early  May,  the  weather  since  growth  began  has  favored  satis- 
factory development,  and  a  good  stand  is  the  rule.  Fields 
are  clean.  Acreage. — ^To  some  extent  in  prairie  lands  the 
watermelon  industry  is  displacing  cotton,  being  more  profit- 
able in  successful  years,  and  the  crop  is  marketed  early,  with 
small  expense.  At  the  same  time  the  raising  of  cotton  is 
receiving  more  attention,  the  current  year's  increase  in  area 
being  about  10%.  Fertilizers. — Home-made  manures  are 
increasing  in  use  each  year.  Commercial  sorts  are  hardly 
availed  of.  ___.„_„«_____ 

A   NEW  SYSTEM  OF  BANK  NOTES. 
Mr.  Victor  Morawetz  sends  us  the  following  letter 
in  reply  to  the  criticism  upon  his  currency  plan  made 
by  a  correspondent  in  London  in  a  communication 
published  in  this  column  two  weeks  ago. 
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New    York,    May    19    1906. 
To  the  Editor  of  "The  Commercial  and  Financial  Chronicle": 

Dear  Sir — In  a  letter  published  in  your  issue  of  May  19, 
Mr.  D.  M.  Mason  criticises  the  following  statement  in  my 
currency  plan,  published  in  your  issue  of  tlic  14th  Api-il,  viz.: 

"All  bank  notes  issued  should  be  uniform  in  character.  It 
is  therefore  not  practicable  to  give  the  right  of  issuing  notes 
to  individual  banks  on  their  own  credit." 

Mr.  Mason  holds  that  it  is  practicable  to  give  to  each  bank 
power  to  issue  its  own  notes  payable  over  its  own  counter  in 
gold  on  demand.  It  seems  to  me  that  there  are  three  objec- 
tions to  the  course  proposed  by  Mr.  Mason,  namely: 

(1)  In  order  to  make  bank  notes  a  sound  currency,  they 
must  not  only  be  payable  in  gold  on  demand,  but  thej'  must 
be  payable  at  the  places  where  gold  is  wanted,  that  is  to 
say,  at  New  York  and  San  Francisco  (where  gold  is  required 
for  export)  and  at  the  principal  cities  where  United  States 
Sub-Treasuries  are  established.  If  holders  of  bank  notes 
must  go  to  Denver,  Oshkosh,  Atlanta  and  elsewhere  to  obtain 
gold  for  their  notes,  these  notes  would  not  be  equivalent  in 
value  to  gold;  nor  would  the  notes  of  the  various  banks  be  of 
equal  value. 

(2)  The  only  way  in  which  a  note  issue  can  be  made  really 
sound  is  to  provide  an  adequate  gold  reserve  backed  by  an 
undertaking  which  will  ensure  with  certainty  that  the  re- 
quired gold  reserve  will  always  be  kept  up.  If  the  individual 
banks  should  be  given  the  power  to  issue  their  notes,  it 
would  be  very  difficult  to  ensure  that  each  bank  would  always 
keep  on  hand  an  adequate  gold  reserve  and  be  prepared  under 
all]circumstances  to  redeem  its  notes  when  presented.  This 
again  would  prevent  the  notes  of  the  various  banks  from 
being  of  equal  value.  It  is  important  to  bear  in  mind  that 
no  deposit  of  Government  bonds  or  other  security,  however 
valuable,  can  take^the  place  of  a  gold  reserve  or  make  a  note 
issue  sound  unless  certain  payment  in  gold  is  assured. 

(3)  An  essential  part  of  any  sound  currency  plan  is  that 
provision  be  made  for  prompt  retirement  of  notes  and  con- 
traction of  the  currency.  If  notes  should  be  issued  by  the 
individual  banks  redeemable  over  their  own  counters,  the 
redemption  of  notes  would  in  practice  be'difficult,  and  a  bank 
desiring  to  call  in  its  notes  would  be  unable  to  do  so.  It 
would  therefore  be  very  difficult  to  contract  the  currency 
when  desired. 

Under  my  plan  the  notes  would  be  payable  on  demand  at 
the  places  where  gold  is  wanted;  an  adequate  gold  reserve 
would  always  be  maintained  at  the  proper  places;  and  pro- 
vision would  be  made  for  easy  and  prompt  contraction  of 
the  currency _when  desired.  The  practical  result  of  this  plan 
would  be  to^give  to  each  bank  a  right  to  issue  a  limited 
amount  of  notes,  guaranteed  by  all  the  banks,  all  the  notes 
being  redeemable  on  demand  through  the  association,  acting 
as  a  common  agency,  at  the  places  where  gold  is  wanted, 
and  the  necessary  gold  reserve  being  kept  up  by  all  the  banks 
as  a  common  fund  for  the  redemption  of  all  the  notes.  The 
association  itself  would  not  be  in  the  banking  business,  and 
would  in  effect  be  merely  the  agency  of  the  individual  banks 
to  supervise  the  issue  of  notes,  to  maintain  the  proper  gold 
reserve,  and  to  redeem  the  notes  when  presented.  If  any 
notes  should  be  presented  for  redemption,  they  would  be 
redeemed  by  the  common  agency  for  account  of  all  the 
banks  pro  rata  in  proportion  to  the  notes  taken  out  by  them; 
and  any  bank  could  at  any  time  surrender  all  or  any  part  of 
its  share  of  the  circulation,  taking  back  its  share  of  the  re- 
demption fund  and  the  collateral  deposited  by  it.  The 
greatest  facility  would  thus  be  furnished  for  the  contraction 
of  the  currency  when  this  becomes  desirable.  The  provision 
giving  the  association  power  from  time  to  time  to  fix  the 
amount  of  the  gold  reserve,  subject  to  the  approval  of  the 
Secretary  of  the  Treasury,  would  furnish  the  means  of  forc- 
ing a  contraction  of  the  currency  to  a  safe  limit  when  neces- 
sary to  keep  the  notes  upon  a  sound  basis. 
Very  truly  yours, 

VICTOR  MORAWETZ. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  219 
shares,  of  which  145  shares  were  sold  at  auction  and  74  shares 
at  the  Stock  Exchange.  In  trust  company  stocks  the  only 
sale  was  of  one  share  of  stock  of  the  Metropolitan  Trust  Co. 
at  606.     The  table  below,  given  in  our  usual  form,  shows 


the  actual  sales  of  New  York  City  bank  stocks  made  during 
the  week  at  auction  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  asked  quotations,  depo.sits,  sur- 
plus, &c. ,  of  banks  and  trust  companies  in  all  important  cities 
of  the  United  States  are  published  monthly  in  the  "Bank 
and  Quotation"  Section,  the  June  issue  of  which  accompanies 
to-day's  "Chronicle."  Bid  and  asked  quotations  for  all  New 
York  City  bank  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  w^ill  be  found 
to-day  on  pages  1254  and  1255. 

Shares.  BANKS — New  York.     Low.    High.  Close.      Last  previous  sale 
?ni9  Commerce,  Nat.  Bk.  of  _.   1843^   18.5H   185H  May      1906—  185>^ 
100  Fourth  National  Bank..  217       217       217       Maj^     1906—2161^ 
TRUST  COMPANY— ATi^  York. 
1  Metropolitan  Trust  Co...  606       606       606       April    1906 —  595 


b  Of  this  amount  74  shares  were  sold  at  the  Stock  Exchange. 

— As  a  result  of  a  meeting  of  the  Savannah  Clearing  House 
Association  on  the  25th  ult.,  the  banks  have  agreed  to  pay 
the  uniform  rate  of  'S}/2%  on  deposits,  beginning  July  1. 
Four  per  cent,  and  in  several  instances  5%,  has  been  paid 
heretofore.  The  Commercial  Bank,  the  only  institution 
not  previously  a  member  of  the  association,  was  admitted 
to  membership  at  last  week's  meeting.  

— At  a  meeting  held  on  Tuesday  the  banks  of  Nashville 
perfected  the  organization  of  a  regular  clearing-house  asso- 
ciation ,  and  it  became  operative  on  June  1 .  Previously  the 
banks  cleared  among  themselves  without  the  aid  of  any 
organized  body.  J.  Spencer  McHenry  of  the  Fourth 
National  Bank  has  been  chosen  Manager,  and  the  following 
serve  as  the  Executive  Committee:  J.  T.  Howell,  Cashier  of 
the  Fourth  National  Bank;  N.  P.  Le  Sueur,  Cashier  of  the 
American  National  Bank;  and  Randal  Curell,  Cashier  of  the 
First  National  Bank. 

— The  resumption  last  week  of  regular  business  by  the 
San  Francisco  banking  institutions  was  followed  this  week  by 
the  reopening  of  the  local  Stock  and  Bond  Exchange  in  the 
Merchants'  Exchange  Building.  For  the  present  but  one 
session  a  day  will  be  held.  It  is  announced  that  the  bank 
holidays,  which  have  been  declared  from  day  to  day  by  Gov-- 
ernor  Pardee  since  April  18,  will  terminate  after  June  3 
(which  is  Sunday) ,  and  that  a  special  session  of  the  Legisla- 
ture is  to  be  called  to-day  (June  2). 

— An  indication  of  the  status  of  the  bond  market  at  San 
Francisco  is  furnished  in  a  communication  received  this 
week  from  the  office  there  of  E.  H.  Rollins  &  Sons.  Under 
date  of  May  22,  the  firm  (writing  in  reply  to  our  request  for 
quotations)  say  they  are  selling  bonds  at  that  point,  but 
of  course  not  in  the  same  quantity  as  before  the  fire.  On 
the  other  hand,  much  to  their  surprise,  they  state,  the}''  are 
not  asked  to  buy  as  many  bonds  as  they  had  expected. 
Quoting  a  portion  of  the  letter:  "We  took  it  for  granted  that 
a  good  many  people  would  have  to  sell  their  bonds  to  use  in 
rebuilding,  owing  to  the  delay  in  the  insurance  companies 
settling.  But  this  community  is,  apparently,  very  well 
to  do,  as  it  is  not  selling  its  bonds,  and  we  find  that  more 
money  is  being  deposited  in  the  commercial  banks  than  is 
being  drawn  out.  Altogether,  as  far  as  we  can  see,  the 
financial  situation  here  is  remarkable,  as  what  we  have  gone 
through  would  disorganize  conditions  a  great  deal  more  in 
any  other  section  of  the  world  that  the  writer  has  ever 
been  in." 

— The  May  report  to  the  banking  department  made  by 
the  Central  Trust  Company  of  this  city,  James  W.  Wallace, 
President,  is  indicative  of  continued  growth  in  the  large 
volume  of  business  handled  by  this  important  institution. 
Its  depo.sit  funds  May  10  totaled  $63,244,295,  comparing 
with  $58,694,345  on  Jan.  1  1906.  Surplus  and  undivided 
profits  (on  book  value)  have  also  advanced  in  the  same  period 
from  $14,622,934  to  $15,032,939,  which  had  a  market  value 
of  $15,323,538,  and  total  assets  from  $74,464,368  to  the 
present  figure,  $80,088,025. 

— Stuyvesant  Fish,  President  of  the  Illinois  Central  RR., 
has  resigned  as  Vice-President  of  the  National  Park  Bank  of 
this  city,  but  continues  as  a  director  of  the  bank.  This 
action  was  taken  in  view  of  the  fact  that  the  bank  has  three 
other  Vice-Presidents  and  that  there  is  no  longer  any  need 
for  the  active  services  of  Mr.  Fish  in  that  capacity.  Reso- 
lutions acknowledging  the  services  rendered  by  him  and  ex- 
pressing appreciation  of  his  continuance  as  a  director  have 
been  adopted  by  the  directors. 
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— The  United  States  Trust  Company  of  this  city  reported 
in  its  quarterly  statement  to  the  Superintendent  of  Banking 
a  deposit  line  of  $48,212,315,  surplus  and  undivided  profits 
$13,374,867  (book  value),  and  aKpregate  resources  of  §63,- 
707,181  40.  The  date  is  fifteen  daj's  after  Edward  W. 
Sheldon  and  his  official  associates  assumed  their  duties. 
Besides  Mr.  Sheldon  the  newly-elected  staff  consists  of  D. 
Willis  James,  Vice-President;  William  M.  Kingslej',  Second 
Vice-Pre.sident ,  and  Louis  G.  Hampton,  As.sistant  Secretary. 
John  A.  Stewart  is  Chairman  of  the  board  of  trustees. 

— At  a  recent  meeting  of  the  executive  committee  of  the 
Metropolitan  Trust  Company  of  this  city,  Jacob  ('.  Klinck 
was  advanced  from  the  office  of  Assistant  Secretary  to  the 
Secretaryship  of  the  company;  James  F.  McNamara,  for- 
merly Assistant  Secretar}',  was  appointed  Trust  Officer,  and 
Rupert  W.  K.  Anderson  and  Frederick  E.  Fried  were 
elected  A.ssistant  Treasurer  and  Assistant  Secretary  re- 
spectively. 

— The  payment  of  a  dividend  of  2.5%  to  the  depositors  of 
the  Cooper  Exchange  Bank  of  this  city  was  authorized  on  the 
26th  ult.  This  is  the  second  distribution  to  be  made,  a  50% 
dividend  having  been  paid  in  January.  The  bank  has  been 
closed  since  October  10  la-st.  R.  Ross  Appleton,  President 
of  the  Fourteenth  Street  Bank,  serves  gratuitously  as  re- 
ceiver of  the  suspended  bank. 

— It  was  announced  this  week  that  Edwin  S.  Hooley  of 
the  firm  of  E.  S.  Hooley  &  Co.  (now  Hooley,  Learnard  &  Co.) 
has  made  full  settlement  with  the  old  company's  creditors. 
The  concern  suspended  in  July  1903.  Following  an  ar- 
rangement made  with  the  creditors  for  the  payment  of  50 
cents  on  the  dollar,  the  firm  was  reinstated  on  the  New  York 
Stock  Exchange  and  resumed  business  in  January  1904. 
The  remaining  indebtedness  of  50%,  with  interest  at  6%, 
has  now  been  paid.  Although  Mr.  Hooley  is  reticent  con- 
cerning the  matter,  there  seems  to  be  no  doubt  about  the 
facts . 

— Henry  Cruger  Oakley,  of  the  firm  of  Prince  &  Whitely, 
and  a  member  of  the  New  York  Stock  Exchange,  died  on  the 
24th  ult. 

— The  "Brooklyn  Eagle"  states  that  the  People's  Trust 
Company  of  Brooklyn  Borough  has  disposed  of  its  Market 
Branch  to  the  Union  Bank  of  Brooklyn.  The  branch  was 
originally  operated  by  the  Wallabout  Bank,  which  was  ab- 
sorbed by  the  trust  company  in  December.  The  latter  will 
continue  to  conduct  as  heretofore  its  Wallabout  branch, 
at  418  Myrtle  Avenue.  The  Union  Bank,  it  is  said,  will  also 
absorb  the  Dealers'  Bank  of  Brooklyn,  which  opened  in 
February  in  the  Wallabout  Market. 

— Edward  P.  Metcalf,  who  retired  lately  as  President  of 
the  Old  National  Bank  of  Providence,  R.  I.,  has  succeeded 
James  S.  Kenyon  as  President  of  the  Atlantic  National  Bank 
of  Providence.  Mr.  Kenyon,  with  Ernest  W.  Tinkham, 
has  become  a  Vice-President  of  the  Atlantic  National ,  while 
Frank  W.  Peabody  is  successor  to  William  R.  Greene  as  its 
Cashier. 

— The  executive  committee  of  the  State  Street  Trust 
Company  of  Boston,  Mass.,  has  elected  Allan  Forbes  Actu- 
ary to  succeed  the  late  Charles  Lowell.  Mr.  Forbes  since 
March  has  been  a  Vice-President  of  the  company,  having 
been  advanced  to  that  office  from  the  post  of  Secretary  and 
Trea.surer. 

— F.  H.  Haynes  has  replaced  G.  W.  Knowlton  as  Presi- 
dent of  the  Wamesit  National  Bank  of  Lowell,  Mass. 

— The  Portland  Trust  Company  of  Portland,  Me.,  will 
on  Monday  next  remove  to  the  building  purchased  by  ii  last 
fall,  known  as  the  "Centennial  Block."  The  company, 
which  owing  to  continued  increase  in  business  during  the 
•past  few  years  was  obliged  to  obtain  larger  and  more  com- 
modious cjuarters,  has  entirely  remodeled  the  building,  anfl 
the  banking  department  will  occupy  the  whole  ground  floor 
and  half  of  the  basement.  The  total  expenditure  repre- 
sented, including  the  original  cost  of  the  land  and  building, 
is  considerably  less,  we  are  told,  than  $100,000,  and  the  pur- 
chase and  equipment  of  a  suitable  and  attractive  home  as  a 
permanent  investment  was  considered  justified  by  reason  of 
the  accumulation,  in  twenty  years,  from  earnings  above 
dividends  of  a  surplus  of  $500,000.  The  branch  of  the  com- 
panj'  operated  the  pa.st  six  months  in  the  office  of  the  ?fer- 


chants'  National  Bank  has  been  joined  to  the  principal  office, 
.so  that  all  the  bu.sine.ss  will  be  transacted  under  one  roof. 
The  company  has  a  capital  of  $250,000,  total  deposits  of 
$5,000,000  and  resources  of  $6,000,000.  Harry  Butler  is 
President;  Charles  O.  Bancroft  and  Walter  G.  Davis  Vice- 
Presidents;  George  H.  Richard.son  Treasurer  and  Clerk, 
and  Joshua  C.  Libby  Assistant  Treasurer. 

— The  Philadelphia  banking  and  brokerage  house  of  Wil- 
liam H.  Hurley  Jr.  &  Co.  made  an  assignment  on  the  31st  ult. 

— The  consolidation  of  the  Wick  National  Bank  and  the 
Dollar  Savings  &  Trust  Co.  of  Youngstown,  Ohio,  which  has 
been  mentioned  previously  in  this  column,  will  go  into]effect 
on  July  1 1 .  The  stockholders  of  the  Dollar  Savings  &  Trust 
Company  have  authorized  the  $500,000  additional  stock  to 
be  put  out,  increasing  the  capital  to  $1  ,.500,000,  and  the  new 
shares  will  probablj-  be  issued  on  the  11th  prox.  It  is  not 
expected  that  there  will  be  any  change  in  officers,  except  by 
way  of  additions,  and  these,  we  are  informed,  are  not  yet 
decided  upon. 

— An  order  declaring  A.  L.  Rich  and  the  brokerage  con- 
cern of  A.  L.  Rich  Company  of  Cincinnati  bankrupts  was 
issued  on  the  24th  ult.  Bankruptcy  Referee  William  H. 
Whittaker  will  wind  up  the  company's  affairs.  Edgar  Stark 
had  been  in  charge  as  receiver  since  the  disappearance  of 
Mr.  Rich  over  a  month  ago. 

— The  stockholders  of  the  Mahoning  National  Bank  of 
Youngstown,  Ohio,  at  a  meeting  on  May  16,  approved  an 
addition  to  the  capital,  increasing  it  from  $229,000  to 
$300,000.  The  new  stock  is  offered  pro  rata  to  the  old  stock- 
holders at  $165  per  share  of  $100,  and  such  portion  as  is 
not  ta^cen  by  the  shareholders  will  be  sold  to  others  at  not 
less  than  the  price  named.  When  the  new  capital  becomes 
full  paid  (before  June  30),  the  bank  will  have  a  surplus  of 
$200,000  and  undivided  profits  of  about  $15,000.  The 
officers  of  the  institution  are  W.  S.  Bonnell,  President; 
W.  A.  Beecher,  Vice-President;  J.  H.  McEwen,  Cashier, 
and  Thomas  A.  Jacobs,  Assistant  Cashier. 

— The  stockholders  of  the  Peninsular  Savings  Bank  of 
Detroit  on  May  6  unanimously  voted  to  increase  the  capital 
from  $300,000  to  $400,000,  in  comphance  with  the  general 
banking  law,  which  requires  a  minimum  capital  of  $400,000 
for  State  banks  with  deposits  of  over  $5,000,000.  The  entire 
amount  of  new  stock  (par  $100),  we  are  advised,  will  be 
absorbed  by  the  existing  shareholders,  to  whom  it  was  offered 
pro  rata  at  $115  per  share  until  June  1.  The  stock  is  to 
be  dated  and  is.sued  July  2,  and  is  to  be  paid  for  before 
that  time.  The  premium  received  will  be  added  to  surplus, 
and  a  further  transfer  will  be  made  from  undivided  profits, 
bringing  the  surplus  fund  up  to  $100,000.  The  bank's  total 
deposits  on  April  6  last  were  $5,534,875.  A.  Chapoton  Jr. 
is  President  and  J.  H.  Johnson  is  Cashier. 

— The  work  of  remodeling  the  quarters  of  the  Wajme 
County  Savings  Bank  of  Detroit,  recently  in  progress,  has 
been  completed,  and  the  bank  is  now  in  possession  of  modern 
and  attractively  appointed  banking  offices.  The  alterations 
have  been  general ,  and  consist  not  alone  of  redecorations  and 
refurnishings,  but  of  improvements  in  other  respects,  the 
vaults  sharing  in  the  latter. 

— An  order  authorizing  the  sale  of  all  the  assets  of  the 
defunct  National  Bank  of  Illinois  of  Chicago,  to  a  syndicate 
represented  by  Cobe  and  McKinnon,  was  issued  by  Judge 
Grosscup  of  the  United  States  Circuit  Court  on  the  25th 
ult.  The  principal  as.sets  included  in  the  sale,  which  is 
effected  at  $3,139,078  (and  is  made  binding  unless  objec- 
tions are  raised  before  tlie  8th  inst)  are  the  stocks  and  bonds 
of  the  Calumet  Electric  Street  Railway.  Since  the  bank's 
failure  in  1896  a  total  of  74  J^  per  cent  has  been  paid  to  the 
depositors.  The  sale  will  permit  payment  in  full  to  the 
latter,  and  in  addition  interest  of  about  3  per  cent.  The 
stockliolders,  who  were  assessed  $100  per  share,  will  receive 
notiiing,  it  is  stated. 

— The  Bank  of  Eau  Claire  and  the  Chippewa  Valley  Bank, 
at  Eau  Claire,  Wis.,  both  having  a  capital  of  $100,000,  are 
to  consolidate  under  the  name  of  the  L'nion  National  Bank. 
William  P.  Bartlett,  President  of  the  Bank  of  Eau  Claire, 
will  be  President  of  the  consolidated  bank,  which  will  have 
a  capital  of  $200,000.  The  institution,  it  is  said,  will  be 
allied  with  the  Mortgage  Loan  &  Trust  Company  of  Eau 
Claire. 
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— A.  G.  Folgcr  has  succeeded  George  W.  Lorenz,  resigned, 
as  Cashier  of  the  People's  Savings  Bank  of  Sacramento. 
Mr.  Lorenz  continues  as  a  director  of  the  bank. 

— At  the  eleventh  annual  convention  of  the  Washington 
Bankers'  Association,  to  be  held  on  the  21st,  22d  and  23d 
inst.  at  Tacoma,  addresses  are  promised  by  D.  A.  Moulton, 
Vice-President  of  the  Corn  Exchange  National  Bank  of 
Chicago;  Festus  J.  Wade,  President  of  the  Mercantile  Trust 
Company  of  St.  Louis;  E.  G.  Shorrock,  Certified  Public 
Accountant,  Seattle;  E.  L.  Farnsworth,  Cashier  of  the  State 
Bank  of  Wilbur,  at  Wilbur,  Wash.,  and  E.  T.  Comau,  Presi- 
dent of  the  First  Savings  &  Trust  Bank  of  Colfax.  One  of 
the  members  of  the  bill-of-lading  committee  of  the  Ameri- 
can Bankers'  Association  is  also  expected  to  address  the 
delegates  on  the  banking  situation  covering  bills  of  lading. 
The  practical  questions  for  discussion  will  be:  "Insurance 
for  Deposits;"  "Shall  the  Government  Establish  Postal 
Savings  Banks?"  "Shall  National  Banks  Loan  on  Real 
Estate?"  "Exemption  of  Personal  Property  from  Taxa- 
tion"; "Bank  Money  Orders — Cleaning  Time  Locks,"  and 
"The  Recent  Bill  of  Lading  Decision."  P.  C.  Kauffman  of 
the  Fidelity  Trust  Company  of  Tacoma  is  Secretary  of  the 
Association. 

— The  Traders'  National  Bank  of  Spokane,  Wash.,  in- 
creased its  capital  on  the  11th  ult.  from  $300,000  to  $600,- 
000.  The  .surplus  is  to  be  reduced  from  $57.5,000  to  $275,000, 
and  the  $3O0,OOO  will  be  converted  into  capital  stock,  which 
will  be  issued  to  the  stockholders  on  the  basis  of  their  present 
holdings.  With  its  enlarged  capital  the  bank  will  be  enabled 
to  loan  to  the  extent  of  $60,000,  instead  of  only  $30,000,  with 
a  capital  of  half  that  amount.     A.  Coolidge  is  President. 

— In  its  fourth  annual  statement,  issued  under  date  of 
April  30,  the  Sovereign  Bank  of  Canada,  head  office  Toronto, 
shows  net  profits  for  the  year  of  $187,467 — an  increase  of 
$53,492  over  the  amount  the  previous  year.  During  the 
twelve  months  the  bank's  deposits  have  grown  from  $8,316,- 
000  to  $11,858,296  and  its  assets  from  $11,669,000  to  $18,- 
569,010.  The  stockholders  in  March,  as  noted  heretofore, 
ratified  an  increase  in  the  authorized  capital  from  $2,000,000 
to  $4,000,000,  and  the  bank  reports  now  a  paid  up-capital  of 
$3,585,410.  Its  reserve  fund,  which  last  year  amounted  to 
$400,000,  is  $1,230,000;  $767,800  represents  the  premium  re- 
ceived on  the  new  stock,  while  $62,200  has  been  tran.sferred 
from  the  profit  and  loss  account. 

— As  a  result  of  the  sale  of  the  holdings  of  the  Independent 
Order  of  Foresters  in  the  Union  Trust  Company  of  Toronto, 
the  institution  has  been  reorganized.  The  company  has  a 
capital  of  $2,500,000  and  the  amqunt  of  stock  which  the 
Order  of  Foresters  disposes  of  is  $1,500,000.  Its  sale  is  the 
outcome  of  "a  policy  determined  upon  some  time  since  to 
eliminate  subsidiary  companies  from  connection  with  the 
Independent  Order  of  Foresters."  Dr.  Oronhyatekha,  who 
has  resigned  as  President  of  the  trust  company,  has  been 
succeeded  in  the  office  by  Charles  Magec,  formerly  President 
of  the  Bank  of  Ottawa,  and  Matthew  Wilson  has  replaced 
Hon.  G.  E.  Foster  as  First  Vice-President.  E.G.  Steven.son 
continues  as  Second  Vice-President.  Mr.  Foster,  together 
with  Dr.  Oronhyatekha  and  John  McGillivray, has  retired  as 
a  director,  and  the  vacancies  have  been  filled  by  the  election 
of  the  new  President,  Charles  McGee,  Edward  Gurney  and 
E.E.  A.  DuVernet. 

•  — Clarence  A.  Bogert,  for  the  past  eight  years  Manager 
of  the  Montreal  branch  of  the  Dominion  Bank  (liead  office, 
Toronto)  was  on  the  14th  ult.  appointed  General  Manager 
of  the  bank  to  succeed  the  late  T.  G.  Brough. 

— The  pamphlet  form  in  which  the  Dec.  31  statement  of 
the  Disconto-Gesellschaft,  Berlin,  has  been  i.^sued  is  most  at- 
tractive in  its  makeup.  Cuts  of  the  bank's  buildings  in  Ber- 
lin and  its  Frankfort  banking  house,  all  substantial  and  mod- 
ern structures,  are  shown  in  the  booklet. 

^toncturylCommevciatI:uciUsttr(c\us 

^  [From  our  own  correspondent .] 

London,  Saturday,  May  19  1906. 
Business   on   the   Stock   Exchange   has  been   very   slack 
throughout  the  week,   due  rather  to  the  inaction   of   the 
general   puljlic  than   to  continuance  of  apprehension,   for, 


in  fact,  the  tone  of  the  markets  has  been  much  better  than 
would  seem  probable  from  the  quotations.  One  of  the 
principial  causes  of  the  inaction  is  the  ups  and  downs  in 
New  York  and  the  revival  of  remittances  of  l^rge  sums  of 
money  to  San  Francisco.  It  had  been  hoped  that  the 
stringency  in  New  York  was  at  an  end,  and  that,  consider- 
ing how  prosperous  the  country  is,  and  how  favorable  are 
the  crop  prospects,  once  the  stringency  was  relieved  there 
would  be  a  revival  of  activity  in  the  stock  markets.  When 
the  expectation  was  disappointed,  fears  sprang  up  that 
there  may  be  unsoundness  in  quarters  not  suspected  here, 
and  therefore  operators  felt  unwilling  to  engage  in  new  risks  . 

In  addition  to  this,  it  is  to  be  observed  that,  though 
the  great  Russian  loan  for  almost  ninety  millions  sterling 
has  been  wonderfully  successful,  it  yet  is  not  placed — that 
is  to  say,  it  has  not  yet  come  into  the  hands  of  the  investors 
who  will  ultimately  hold  it.  A  very  large  part  of  it  has 
to  be  carried  on  borrowed  money,  and  those  who  were 
carrying  the  new  bonds  on  loans  are  in  some  cases  selling 
other  securities  for  the  purpose  of  taking  up  the  bonds. 
In  other  cases,  they  are  unwilling  to  add  to  their  liabilities 
until  they  find  purchasers  for  what  they  have  subscribed  for. 
As  soon  as  this  was  discovered,  it  gave  a  check  to  business. 
It  had  been  taken  for  granted  thait  a  Russian  loan  yielding 
5 14%  to  the  subscriber  would  be  eagerly  applied  for  through- 
out France.  It  is  known  that  the  accumvilation  of  unem- 
ployed money  in  France  is  immense,  and  it  was  taken  for 
granted  that  France  would  be  so  eager  to  supply  Russia 
with  the  means  of  once  more  taking  an  active  part  in  Euro- 
pean politics  that  the  loan  would  be  at  once  absorbed  by 
investors  in  France.  As  a  matter  of  fact,  it  appears  that, 
attractive  as  the  loan  is,  it  has  not  been  as  largely  taken 
by  investors  as  some  of  the  preceding  Russian  loans.  After 
a  while,  as  a  matter  of  course,  the  loan  will  be  placed,  and 
therefore  the  present  check  to  business  on  that  account  is 
very  temporary. 

In  France  itself  there  are  some  other  causes  for  the  check 
to  business.  The  first  of  them  is  the  fact  that  the  elections 
will  not  be  completed  until  to-  morrow.  It  is  almost  certain 
that  the  Government  will  have  an  immense  majority.  Yet 
cautious  people  desire  to  be  sure  that  no_surprise  will  be 
sprung  upon  them  to-morrow.  Another  cause  is  the  strikes. 
The  quietness  with  Avhich  May  Day  passed  over,  the  end 
of  the  great  coal  strike,  and  the  success  of  the  Government 
at  the  elections  have  not  altogether  dissipated  the  fears 
of  Socialism,  and  therefore  there  is  still  some  uneasiness 
respecting  the  strikes  in  France. 

In  Germany,  also,  business  upon  the  Stock  Exchange  has 
received  a  check.  Trade  is  exceedingly  active  in  spite  of 
the  new  commercial  treaties.  Indeed,  it  is  thought  likely 
that  tradeSwill  remain  very  active  for  a  considerable  time 
to  come.  The  Prussian  Government,  which  owns  almost  all 
the  railways  in  Prussia,  is  placing  orders  both  for  rails  and 
for  locomotives  and  carriages  on  a  very  large  scale.  A 
good  many  of  the  railways  have  still  only  single  tracks 
and  the  Government  is  preparing  to  double-track  them  as 
(juickly  as  possible.  From  this  it  is  evident  that  the 
pressure  of  traffic  is  greater  at  the  present  time  than  the 
railways  are  able  to  accommodate,  and  it  is  concluded,  con- 
sequently, that  the  Government  believes  that  trade  wiU 
continue  very  active  for  a  long  time.  In  any  event  the 
large  orders  being  placed  by  the  Government  will  give  a 
new  impetus  both  to  the  iron  and  steel  trades  and  to  the 
coal  trade.  But  while  trade  is  thus  active,  business  on  the 
Stock  Exchange  has  received  a  check,  partly  because  money 
is  scarce  and  dear,  owing  to  the  immense  quantity  of  goods 
imported  in  anticipation  of  the  new  commercial  treaties 
and  still  being  carried  on  borrowed  money,  partly  to  the 
new  issues  which  are  being  made  in  considerable  numbers 
all  over  Germany,  and  especiallj'  to  the  large  loan  raised 
recently  by  the  Imperial  and  Prussian  governments. 

Money  still  is  in  good  demand  and  probably  will  not 
become  cheap  for  a  considerable  time.  Yet,  the  best 
opinion  is  that  it  will  grow  easier,  always  assuming  that  the 
stringency  in  New  York  disappears  and  that  there  will 
therefore  be  no  large  shipments  of  gold  from  London  to 
New  York.  The  belief  here  is  that  the  gold  shipments  to 
New  York  are  ended.  And  in  any  case  it  is  understood 
that  should  New  York  require  further  shipments,  the  Bank 
of  France  will  allow  the  sliipments  to  be  made  from  Paris 
instead  of  from  London. 
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In  the  meantime  the  India,  Council  i.s  releasing  some  of 
the  gold  "carnuukod"  for  it  at  the  Bank  of  England.  Trade 
in  India  is  very  active  and,  in  consequence,  the  Indian 
Government  has  had  to  buy  a  large  amount  of  silver  for 
coinage.  It  has  paid  for  the  silver  by  means  of  the  gold 
"earmarked"  for  it  at  the  Bank  of  England.  This  week  it 
has  in  consequence  set  free  half  a  million  sterling  of  gold. 
It  is  understood  that  more  will  be  released.  In  that  way, 
in  addition  to  the  purchases  of  the  metal  offering  in  the  open 
market,  it  is  hoped  that  the  reserve  of  the  Bank  of  England 
will  be  rapidly  and  largely  strengthened. 

The  India  Council  offered  for  tender  on  Wednesday  40 
lacs  of  drafts  and  the  applications  exceeded  331  lacs  at 
prices  ranging  from  Is.  4  l-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic 
transfers  at  Is.  4  l-16d.  per  rupee  were  allotted  about  13% 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903. 

May  10.  May  17.  May  18.  May  20. 

£  X  £  £ 

Circulation 28.664,440  28,795,790  28,395,425  28,580,980 

Public  deposits 9,415,014  10.946,000  7.722,430  8,530.589 

Other  deposits 42,097,378  41,622,355  40,001,980  40,305,.373 

Governmt  securities  15,977,281  15,749,522  17,229.978  14,799.631 

Other  securities 32,043,530  28,439,533  25.356,519  20,731,733 

Reserve.notes&coin    21.387,285  26,234,002  23,027,049  25,181,380 
Coin&bull.,bothdep  31.601.725  36,579.792  32,972.474  35,587.360 
Prop,  reserve  to  lia- 
bilities:  p.c.              41^  4Wi  4811-10  51  7-lG 

Bank  rate p.c.               4  2)4  3  a3^ 

Consols,  2M  p.  C-..          89  9-16  90  90  5-10  915^ 

Silver 30Kd.  265^d.  25  ll-16d.  25  3-16d. 


1902. 
May  21. 

£ 
29,240.545 
10.683,928 
38,1.32,030 
14,824,003 
28,353,078 
23,578,521 
35,044,066 


3 
95Ji 
_  -  2Z%A. 

Clear.-house  returns  293,489,000  269,214.000  230.772.000  214,588.000  159,906,000 

a  May  21. 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rates — 

Bank  bills — 3  months 

— 4  months 

— 0  months 

Trade  bills— 3  months... 

— 4  months 

Interest  allowed  lor  deposits — 
By  joint-stock  banks.. 
By  discount  houses: 

At  call 

7  to.l4  days 


May  18. 
4 

3  7-16 
3  7-16 

-3H@S  7-16 

.3%@4 

.3J«@4 


2}4 

3 

3H 


May  n. 
4 

3'M 

3H 

3H 

4 

4M 

2H 

3 

3M 


Mayii. 
4 

3J4 

SVs 

3% 

4@4J< 

4@4M 

2J^ 

3 

3Ji 


April  27 


3H< 
3}^( 


3^ 

3% 

3% 

3% 

^3% 

i3H- 


2H 
2% 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  oj 
Interest  at- 


May  19. 

Bank       Open 

Rate.  Market. 


Paris. 3  2i4 

Berlin 5  3H 

Hamburg 5  31^ 

Frankfort 5  3  9-16 

Amsterdam   4}4  3}4 

Bru.ssels   3H  3H 

Vienna   4H  4 

St.  Petersburg 75^  nom. 

Madrid 4H  4 

Copenhagen 5  4}4 


May  12. 
Bank       Open 
Rate.  Market. 

3 

5 

5 


5 

414 

4 

4H 

4y2 
5 


2^ 
3H 
3% 


May  5. 
Bank       Open 
Rale.  Market. 


3H 
3^ 
4 
nom. 
4 
4H 


3 

5 

5 

5 

4i4 

4 

4H 

4y2 
5 


2^ 

3H 

3^ 
3% 

4H 

3% 
4  1-16 
nom. 

4 

4K 


April  2&. 
Bank       Open 
Rate.  Market. 


3 

5 
5 
5 
3 

4 
414 

ry^ 

4H 

5 


3k 

3M 

3  7-16 

25^8 

3% 

4  5-16 
nom. 

4 
4^ 


Messrs.   Pixley   &  Abell  write  as  follows  under  date  of 
May     17: 

GOLD. — The  demand  which  has  for  so  long  absorbed  all  the  arrivals'  has  now 
ceased  and  the  Bank  has  received  during  the  week  £  1.508.000,  of  which  f  1  000  000  is 
released  by  the  Indian  Council  and  £494,000  in  bars.  £173  000  has  been' with- 
drawn, chiefly  tor  South  America.  £330,000  is  due  next  Monday  from  the  Cape, 
Arriv.als— Cape,  £475,000:  West  Indies.  £19  000:  Brazil,  £10  000:  New  Zealand 
£3,000:  Bombay,  £14,000:  total.  £521  000.  Shipments— Bombay  £114  500:  Malta 
£40,000:  Madras.  £11,250:  total,  £16^,750.  ■  j.  .  , 

SILVER.— On  the  cessation  of  purchases  for  the  Indian  bazaars,  quotations  here 
fell  till  30  ll-16d.  was  touched  on  the  15th  inst.  Since  then  there  has  again  been 
inquiry  for  India  and  we  are  to-day  quoting  307^sd.,  at  which  rate  the  market  closes 
firm.  Forward  is  now  quoted  7-lOd.  under  spot.  The  Indian  price  is  Rs  78  3-16 
per  100  Tolahs.  for  shipment  hence,  14th  pro.x.  Arrivals — New  York  £220  000: 
West  Indies,  £13,000:  total.  £233,000.     Shipments-Bombay,  £129,300.' 

MEXICAN<DOLLARS. — These  are  still  quoted  nominally  at  about  Id  under 
silver.  Arrivals— China,  £50,000;  New  York.  £1,000:  total,  £51.000.  Shipments- 
Bombay.  £26.300. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  .Standard. 

Bar  gold,  fine,  oz 

U.  S.  gold  coin,  oz  ._ 
German  gold  coin.  02 
French  gold  coin.  oz. 
Japanese  yen,  oz 


May  17 
s.  d. 
77  9 
76    4 


May  10. 1 
s.  d. 
77  10 
76  6 
76  5 
76  5 
70    5 


SILVER.  May  17. 

London  Standard.         d. 

Bar  silver,  fine,  oz 30^ 

"  2  mo.  delivery.  oz_30  7-16 

Cake  silver,  oz 33?^ 

Mexican  dollars nom. 


May  10, 

d. 
31 
30% 
33  7-16 


The  following  .shows  the  imports  offcereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 


Thirty-seven  weeks .  1 905-06 . 

Imports  of  wheat,  cwt 59  200  400 

Barley    16,641,700 

Oats 9,472,600 

Peas 1.255,475 

Beans 516,700 

Indian  corn 32.543.200 

Flour 10.702.800 


1904-05. 

73.040.200 

17,260,000 

9.781,900 

I. ,54  1.007 

1.216,380 

30,652,400 

8.473,120 


1903-04. 
02,999,269 
25,396.068 
11.107.263 
1.730,050 
1,7.30,128 
35,604,015 
15,767.955 


1902-03. 
56,133,700 
20,731,4.50 
10,413,253 
1,404.908 
1.2.35,561 
28,173, .308 
13.719,477 


Supplies   available   for   consumption    (exclusive   of  stock 
on  .September  1): 


Wheat  imported,  cwt 

Imports  of  flour 

Sales  of  home-grown 

Total 

Average  price  wheat,  week 

Average  price,  season 


1905-06. 

59.200,400 

10,702,800 

25.619.969 


1904-05. 
73,040.200 

8,473.120 
12, .300.071 


-95,523,169     93,813,391 
.      30s.  Id.  .30s.  8d. 

28s.  3d.  30s.  6d. 


1903-04.  1902-03. 

62.999,209  .56.i:«.700 

15.767.955  13,719,477 

14,474,043  18,853,377 


88,706,554 
27s.  9d. 
25s.  8d 


93,241,267 
27s.  Id. 
3d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat 

Flour,  equal  to. 
Maize    


This  week. 
...qrs.  3.680,000 
...qrs.  160,000 
...qrs.      670,000 


La.ft  week. 

3,780.000 

165.000 

580.000 


1904-05. 
3.185.000 
115,000 
E  615,000 


1903-04. 

4,020,000 
155.000 
385.000 


English  Financial  Markets— Per  Cable. 

The  dallj'  dosing  quotations  for  securities,  &c.,  at  Loudon 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  June  1.           Sat.  Mon.  Tuet.  Wed.  Thurg.  Frl. 

Silver,  peroz <*.  31>i  31Ji  31H  31             31«  31H 

Consols,  new,  2K  percent*..  8954  89H  89  11-16 89^  c89 

Foraceount 89  11-10  89H  89  11-16 89  1.5-1 6c89K 

French  Rentes  (In  Paris)  fr..  08.85  98.77M    98.62H    9875        98.70  98.57M 

ftAnaconda  Mining  Co 13K  ]3?4  13%  13'^  13'4 

Atch.Topeka  &  Santa  Fe...   92  01%  92%  92%          92y,  92K 

Preferred.    105>i  105V^  105M  106  100 

Baltimore  &  Ohio 111}^  UV/i  111  lllK  111  lllK 

Preferred.. 9714  9TA  9T14  97J4  97 

Canadian  Pacific.. Ui5>i  164H  164H  164H  164J4  164!^ 

Chesapeake  &  Ohio 61  m%  60M  605i         60%  mH. 

Chicago  Great  Western 20  19i^  19>i  19H  20 

Chicago  Miiw.  A:  St.  Paul..l74H  173  173>^  175H  1"5 

l>enver  &  Kio  Grande,  com.   45  45  44  44  45H 

Preferred.   90  90  90  90  90 

Kric,  common 41%  47M  47?i  47%          48  4114. 

First   preferred 82^  82Ji  82Ji  82J<  82 

Second    preferred 74  7334  "3H  73  5i  74 

Illinois  Central 179}^  180  180H  185H  1S5H 

Louisville  A:  .Nashville. Ibl'A  150  151K  151^  1525i 

.\Ie.\ican  Central 23 H  23  23  22)4  23 

.Mi.ssouri  Kan.  &  Tex.,  com..  35)4  35)4  35M  35             35  35(4 

Preferred 71  71  71  71  70)4 

National  RR.  of  Mexico 40)4  40)4  40M  40!4  40)4 

N.  Y.  Central  &  Hud.son 144  143  143H  143H  143)4 

N.  Y.  Ontario  &  Western...  53!4  53}i  b3%  ■  53'^  53 

-Norfolk  &  Western, com 92%  92)4  92)<i  92%  92!^  90J^ 

Preferred 95  95  95  95  95 

Northern  Pacific 214  214  214)4  217 

^Pennsylvania 09  69X  69H  69M         69  68K 

(iReadlng  Co. 72%  71H  .  73  73              73  72      ■ 

flFir.st  preferred- 47^  475i  41%  47^  47!4 

aSecond  preferred 50  50)4  .50  50  50 

Rock  Island  Co 20H  26?i  26!4  26V^ 

Southern  Pacific 67%  &1H  67%  67)4         67)i  68 

Southern  Ry.,  common 40  39%  39%  39%          39%  40 

Preferred.. 103  103  102  102K  102 

Union  Pacific,  common 154%  153%  153%  154  154%  154)^ 

Preferred-- 97)4  97)4  97)<i  97)4  97)4 

U.S.  Steel  Corp.,  common.-   42%  41)4  42%  42H          42)i  42 

Preferred., 109  108%  108%  108%  109K  108% 

Wabash    22  22  21)4  2m  21)4 

Preferred 51  51  50)4  50)4  50)4 

Debenture  "Bs" 83)4  85  84%  83%  83 

a  Price  per  share.     6£  sterling. 

Commercial  and  ^XisccIIaneousglcws 

NATIONAL    B.\NKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

May  1. 
Michisrait  City  Bank,  Michisan,  North  Dakota,  into  "The  First  National 

Bank  of  Michigan."     Capital,  S25,000. 
Tlte  Bank  of  Hampton.  Nebraska,  into  "The  First  National  Bank  of 
Hampton."     Capital,   S30,000. 

Mail  4. 
The  Forbe.s  State  Bank,  Forbes,  North  Dakota,  into  "The  First  National 
Bank  of  Forbes."     Capital,  S25,000. 
May  5. 
The  Exchanfje  Bank  of  Fitzgerald,  Georgia,  into  "The  Exchange  Na- 
tional Bank  of  Fitzgerald."     Capital,  S50,000. 
May  15. 
The    Kingsburg    State    Bank,  Kihgsburg,  CaUfornia,  into  "The  First 
National  Bank  of  King.sburg."     Capital,  S25,000.     Correspondent, 
D.  S.  Snodgra.ss,  Selma,  California. 
The  State  Bank  of  Stockton,  Kansas,  into  "The  National  State  Bank 
of  Stockton."     Capital,  $50,000. 

NATION.\L  BANKS  ORGANIZED. 
Mav  1  to  Mail  25. 

8,19S — The  First  National  Bank  of  Suihner,  Iowa.  Capital,  850,000. 
R.  D.  McCook,  Pre.sident;  Nelson  McCook,  Cashier.  Con- 
version of  the  Citizens'  State  Bank  of  Sumner. 

8,199 — The  Citizens'  German  National  Bank  of  Hammond,  Indiana. 
Capital,  $100,000.  Charles  C.  Smith,  President;  Geo.  M. 
Eder,  Cashier. 

8,200— The  First  National  Bank  of  Goree,  Texas.  Capital,  $25,000. 
R.  E.  Fowlkes,  President;  D.  L.  Allen,  Cashier. 

8,201 — The  Merchants'  National  Bank  of  Dickin.son,  North  Dakota. 
Capital,  850,000.  John  F.  Davis,  President;  Welton  Mc- 
Donald, Vice-Pre.sident;  J.  L.  Hnghes,  Cashier. 

8,202— The  Fairfax  National  Bank,  Fail-fax,  Oklahoma.  Capital,  $25,- 
000.  .John  L.  Bird,  President;  G.  M.  Carpenter,  Vice-Presi- 
dent; D.  C.  Maher.  Cashier. 

8,203 — The  Chickasha  National  Bank,  Chickasha,  Indian  Territory. 
Capital,  8100,000.  T.  H.  Dwyer,  President;  D.  H.  Sigmon. 
Vice-President;  .1.  N.  Cooke,  Cashier. 

8,204 — The  Farmers'  National  Bank  of  Rockwall,  Texas.  Capital, 
$25,000.  W.  H.  Grove,  President;  .1.  T.  Pemberton,  M.  L. 
Halford,  J.  R.  Dumas,  J.  F.  Corry  and  H.  'W.  Chandler. 
Vice-Presidents:  Mark  Wheeler,  Cashier. 

8,205 — The  First  National  Bank  of  Julesburg,  Colorado.  Capital,  $25,- 
000.  W.  E.  Coumbe,  President;  Mark  Burke,  Vice-President; 
H.N.  Linebarger,  Ca.shier. 

8,206— The  Citv  National  Bank  of  Frederick,  Oklahoma.  Capital, 
825.000.  J.  I,.  Lair.  President;  O.  T.  Hay  ward,  Vice-Presi- 
dent; S.  E.  Patton,  Cashier;  A.  Lair,  As.sistant  Casliier.  Con- 
version of  The  First  State  Bank  of  Frederick. 

8,207 — The  Baldwin  National  Bank  of  Kahiilui,  Hawaii.  Capitat, 
$50,000.  H.  A.  Baldwin,  President;  J.  P.  Cooke,  Vice-Presi- 
dent; I).  C.  Lindsay.  Cashier. 

8,208 — The  Citizens'  Natioiial  Bank  of  Lubbock,  Texas.  Capital, 
.$.50,000.  Geo.  C.  Wolffaith,  President;  R.  C.  Burns,  Vice- 
President;  Pi.  B.  Tudor,  Cashier. 

8,209— The  First  National  Hank  of  Hastings,  Oklahoma.  Capital, 
825,000.  W.  P.  Garden,  Piesident;  E.  B.  Johnson,  Vice-Presi- 
dent;   J.  B.  Steele,  Cashier;    A.  C.  Savage,  .\ssistant  Cashier, 

8,210— The  National  Bank  of  Hastings,  Oklahoma.  Capital,  $25,000- 
J.  A.  Smith.  Pie.sident:  J.  H.  Porter,  Vice-President;  A.  R. 
Arnold,  Cashier;  and  W.  V.  Bergen,  Assistant  Cashier.  Con- 
version of  the  Hank  of  Hastings. 

8,211— The  First  National  Bank  of  Hlockton,  Iowa.  Capital,  $25,000. 
W.  M.  Wriglit,  President;  U.  S.  Wright.  Vice-Pre.sident;  I.  V. 
Wright,  Cashier:    M.   E.   Hoof.  A.ssistant   Casliier. 

8,212— The  Findlay  National  Bank,  Fiiidlay,  Ilhnois.  Capital,  $25,000. 
Win.  Truitt,  President;  E.  K.  Schwartz,  ^■ice-President; 
C.  B.  Lauglilin.  Cashier. 

8,213 — The  Konawa  National  Bank,  Konawa,  Indian  Territory.  Capi- 
tal, $25,000.  C.  B.  Hvde,  President;  V.  V.  Harris,  Vice- 
Pre.sident;    H.  E.  Fuller',  Cashier. 

8,214 — The  Farmers'  National  Bank  of  Newkirk,  Oklahom*.  Capital, 
$25,000.  A.  A.  Slos.son,  Pie-ilent;  T.  D.  Tyler,  Vice-Presi- 
dent: J.  H.  Colenum,  Cashier.  Conversion  of  The  Farmers' 
State  Bank  of  Newkirk. 

8,215— The  Citizens'  National  Bank  of  Mundav,  Texas.  Capital, 
$25,000.  J.  N.  Campbell,  President;  W.  D.  Carter,  Vice-Presi- 
dent; John  J.  Switzer,  Gashier;  J.  T.  Yeargin,  Assist.  Cashier. 


June  2  1906. 


THE  CHRONICLE. 


1251 


Alabama.     Capital, 
,    R.    Lidciell.    Vice- 
Nebraska.     Capital, 
H.   Thomas,    Vice- 


8,2U)— The  Fil-.st  National  Bank  of  Westfield,  Illinois.  Capital,  S25,000. 
,1.  E.  Carr,  President;  Alva  Biggs,  Vice-President;  J.  M. 
Lockett,  Cashier. 

8,217 — The  Camden  National  Bank,  Camden, 
S30,000.  E.  W.  Berry,  Pre.sident;  J 
President:  'John  Miller,  Cashier. 

8,218 — The    First    National    Bank    of    Trenton, 
$2.5,000.     W.    S.    CoUett,    President;     A, 
President;    Ethvl  Hall,  Cashier. 

8,219 — The  First  National  Bank  of  Princeton,  West  Virginia.  Capital, 
.«,50.000.  C.  R.  McNutt,  President;  Wm.  E.  Fowler,  Vice- 
President;   J.  Lee  Harne,  Cashier. 

8,220 — The  First  National  Bank  of  Kiowa,  Kansas.  Capital,  .$25,000. 
A.  J.  Bentley,  President;  G.  F.  Long,  Vice-President;  J.  E. 
Holmes,  Cashier.  Conversion  of  the  Commercial  Htate  Bank 
of  Kiowa. 

8,221 — The  Farmers'  &  Merchants'  National  Bank  of  Nashville,  Illinois. 
Capital,  $25,000.  P.  Ziegel,  President;  S.  P.  Schroeder,  Vice- 
President;  M.  J.  White,  Cashier. 

8,222 — The  Covina  National  Bank,  Covina,  California.  Capital,  $25,- 
000.  J.  B.  Coulston,  President;  J.  D.  Reed,  Vice-President; 
V.  O.  English,  Cashier. 

8,223— The  National  Bank  of  Topton,  Pennsylvania.  Capital,  $25,000. 
Martin  S.  Croll,  Pre.sident;  John  Hartley,  Vice-President;  A.  H. 
Smith,  Cashier. 

8.224 — The  First  National  Bank  of  Lerna,  Illinois.  Capital,  S25,000. 
Chas.  H.  Faris,  Pre.sident;  R.  G.  Hall.  Cashier. 

8,225— The  Western  National  Bank  of  Caldwell,  Idaho.  Capital,  $50.- 
000.  W.  H.  Redway,  President;  Jno.  T.  Morrison,  Vice-Presi- 
dent; D.  D.  Campbell,  Second  Vice-President;  S.  D.  Simpson, 
Cashier . 

8,226— The  First  National  Bank  of  Haddock,  North  Dakota.  Capital, 
$25,000.  Andrew  M.  Sheimo.  President;  Edward  L.  Ya,ger, 
Vice-President;  Norman  H.  Stor.v,  Cashier. 
,227 — The  Hardvston  National  Bank  of  Hamburg,  New  Jersey.  Capi- 
tal, .fSO'.OOO.  Horace  E.  Rude,  President;  B.  W.  Decker  and 
Reeve  Harden,  Vice-Presidents;  T.  D.  Edsall,  Cashier. 

8,228— The  First  National  Bank  of  Harrison,  Ohio.  Capital,  $25,000. 
C.  E.  Dair,  President;  J.  C.  Bevis,  Vice-President;  C.  0.  Coljurn, 
Cashier;  S.  J.  Burk,  Assistant  Cashier. 

8,229— The  Finst  National  Bank  of  Central  City,  Kentucky.  Capital, 
$25,000.  W.  R.  McDowell,  President;  P.  K.  Salsburg,  Vice- 
President;  A.  E.  Orr.  Cashier;  W.  P.  Kincheloe,  Assistant 
Cashier.  Conversion  of  the  Home  Deposit  Bank  of  Central 
City. 

8,230 — The  Lidgerwood  National  Bank,  Lidgerwood.  North  Dakota. 
Capital.  .¥35.000.  M.  Lynch,  Pre.sident;  George  E.  Dutton, 
First  Vice-President;  J.  A.  Morrow,  Second  Vice-President; 
J.  L.  Mathews.  Cashier. 

8,231 — The  Enid  National  Bank,  Enid,  Oklahoma.  Capital,  $100,000. 
O.  J.  Fleming,  President;  S.  T.  Alton,  Vice-Pre.sident;  Frank 
H.  Let.son,  Cashier. 

8,232 — The  Wind  River  National  Bank  of  Shoshoni,  Wyoming.  Capital, 
$25,000.  A.  J.  Cunningham,  President;  Henry  G.  Hay  Jr., 
Cashier. 

8,233 — The  Grange  National  Bank  of  Patton,  Pennsylvania.  Capital, 
$60,000.  John  A.  Schwab,  President;  James  A.  Farabaugh 
and  W.  F.  Hill,  Vice-Presidents;    M.  D.  Bearer,  Cashier. 

8,234— The  Coal  Belt  National  Bank  of  Benton,  lUinois.  Capital, 
$38,500.  R.  A.  Youngblood,  President;  J.  M.  JopUn,  Vice- 
President;    W.  F.  Spiller,  Cashier. 

CHANGE  OF  TITLE. 
4,414 — "The  Waupaca  Count.v  National  Bank  of  Waupaca,"  Wisconsin, 

to  "The  First  National  Bank  of  Waupaca." 
5,052 — "The  First  National  Bank  of  South  McAlester,"  Indian  Territory, 

to  "The  First  National   Bank  of  McAlester,"  to  conform  to 

change  of  name  of  town. 

RESUMPTION  OF  BUSINESS. 
6,175 — Tire  First  National  Bank  of  Freeland,  Penns.vlvania.  placed  in 
charge  of  a  receiver  March  17,  resumed  business  April  3D  1906. 

LIQUIDATIONS. 

5,939 — The  First  National  Bank  of  Gleuville,  West  Virginia,  was  placed 
in  voluntary  liquidation  April  24  190t). 

4,559 — The  Merchants'  National  Bank  of  .\shland,  Kentucky,  was 
placed  in  voluntary  liquidation  April  30  1906. 

5,617 — The  First  National  Bank  of  Martin,  Tennessee,  was  placed  in 
voluntary  liquidation  at  close  of  business  April  30  1906. 

4,780 — The  First  National  Bank  of  Guilford,  Maine,  was  placed  in  volun- 
tary liquidation  May  1   1906. 

1,941 — The  Moline  National  Bank,  Moline,  Illinois,  was  placed  in  volun- 
tarv  liquidation  Mav  2  1906. 

7,631 — The  First  National  Bank  of  Bucke.ve  City,  Ohio,  was  placed  in- 
voluntary liquidation  April  30  i906. 

7,846 — The  First  "National  Bank  of  McCumber,  North  Dakota,  was 
placed  in  voluntary  liquidation  May  10  1906. 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 


Railroads  (Steam). 

Chieaeo  Rock  Island  &  Pac.  Ry.  (quar.) 
Chieaso  Indianapolis  &  Louisville,  com. 

Preferred _ - 

Delaware  &  Hud.son  Co.  (quar.) 

Detroit  &  Mackinac,  preferred 

St.  Louis  <fe  San  Francisco — 

Chic.  &  R.  Illinois  com.  .stock,  certs  .. 
Preferred  stock  certificates  (quar.). 

K.C.  Ft.S.ifc  M. pret.. St k. certs. (quar.) 
Street  Railways. 

Continental  Passeneer  (Philadelphia) 

Piiwt  Sound  Elec. 'Seattle.  Wash.),  pref. 
P    Miscellaneous. 

American  Caramel,  preferred  (quar.) 

Alabama  Cons.  C.  &  I.  pref.  (quar.) 

American  .'Suuar  Refining,  com.  (quar.)- 

Preferred   (quar.) 

Borden  f'oiiden.'ied  Milk.  pref.  (quar.)...» 
Hiitte  Klectric  <t  Prnver.  common  (quar.) 

Central  Leather,  preferred  (qu.ar.) 

City  it  Suhiirhan  Homci -. 

Columbus  (;  t-i  it  Fuel,  prctcrred  (quar.). 
Nat.  r.naiiicl  it  Stainpini;.  pref.  (quar.). 
Street  s  Western  .Stable  Car  Line.  pref. . 
United  States  Leather,  preferred  (quar.) 


Per 

When 

Cent. 

Payable. 

1 

.luly 

2 

IK 

June 

28 

2 

.lime 

28 

I'i 

.lune 

15 

2H 

July 

2 

5 

July 

2 

VA 

July 

2 

1 

July 

2 

.S3 

June 

30 

3 

July 

2 

o 

July 

1 

I'l 

Jime 

1 

.luly 

2 

15-4 

July 

2 

IH 

.June 

15 

1 

Jime 

15 

\H 

July 

2 

2K 

June 

4i 

1« 

July 

2; 

m 

Julv 

li 

3H 

.luly 

2l 

VA 

July 

2 

Books  Closed 
Days  Inclusive. 


June  8  to  June  28 
June  8  to  .June  28 
Holders  of  rec.  May  26 
June  16       to       July     2 


June  17 
June  17 
June  17 


to  (  July  2 
to  .luly  2 
to      July     2 


Holders  of  rec.  May  31 
June  20       to       July     2 


Jime  12       to 
Holders  of  rec. 
June    3       to 
June    3       to 
June    (5       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  IG       to 
June  20       to 
Holders  of  rec 


June  .-iO 

May    15 

July      2 

July 

.lune 

June 

.lune 

June 

.June 

July 

July 

June 


Auction  Sales. — Among  other  securities  the  following,  not 
regularlj'  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Bv  Messrs.  Adrian  H.  MuUer  &  Son: 


stock  f; . 

100  Fourth  Nat.  Bank 217 

1.38  Phenix  Ins.  Co.  of  Bkl'n300 

60  Sixth  Ave.  PR.  Co n\% 

1  Metropohtan  Trust  Co. 606 
45  Nat.  Bank  of  Commerce  184  >^ 
5  Internal .  Finance  &  In- 
corp.   Co.   of    N.  Y., 
common 110 


Storks. 
5  .MortKas;e  Bond  Co.  ..-103J4 
1,000  .\mer.  De  Forest  Wire- 
It^ss  Telefj.  Co.,  com., 

$10  each SI  per  .share 

Bonds . 
82,000  Bklvn.  City   &   New- 
town    RK.    1st    5s,     1939. 
J  &  J ...Ill   &  int 


Breadstuffs  Figures  Brought  from  Page  1279.— The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wlieat. 

Corn. 

Oats. 

Barley. 

Rye. 

Chicago 

Milwaukee. - 
Duluth 

bbls.\9ms. 

159,890 

60.725 

142,600 

"'"6",i5o 

1.124 
43.950 
28,850 

bush.  60  lbs. 

66,000 
109,120 
236.501 
694.110 

38.000 

38,. 352 

8.030 

205,708 

15,3)0 
493,000 

busli.  5<)lbs. 
2,675,200 

78.850 

bush.  32  lbs. 

1,386,500 

124,600 

18,968 
290,440 
108.100 

66.800 
126.273 

52,650 
489.500 

67,200 

bush.iSlbs. 

174.165 

86,900 

7,171 

47.680 

900 

"""2',386 

3,750 

22,000 

bu.56lbs. 

23,411 

5,600 

626 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.  Louis- -- 

Peoria 

Kansas  City. 

42,800 
193,000 
133,860 

82,194 
786.140 
435,600 
421.000 

5,700 
1,900 

"4"654 
900 

Tot.wk.'OO 
Same  vvk.  '05 
Same  wk.  '04 

443,239 
324,638 
299,699 

1.904,121 
1,981,251 
1,325,091 

4,848,644 
3.041,795 
3,142,347 

2,731,031 
2,799,116 
2,265.581 

344,946 
425,144 
494.689 

42,191 
47,288 
72.700 

Since  Auff.  1 
1905-06--. 
1904-05--- 
1903-04--- 

16,997,877 
14,357,527 
16,717,100 

204,405,367 
187,486,737 
200,664,436 

155.083,117 
155,938,695 
141,856,891 

193.369.955 
138.569,213 
138,913.045 

71,058,103 
61,153,067 
61,971,395 

7,262.646 
6.300,826 
7.220,777- 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  26  1906  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 128.'204 

Boston 35,148 

Portland 1,500 

Philadelphia 44,576 

Baltimore.. 50,360 

Richmond 2,375 

New  Orleans. a •   12,332 

Cial  veston 

Norfolk 8,356 

Montreal-. 69.279 


Total  week 

Week  1905 


.352.130 
203,186 


a  Receipts  do  not  include 
on  through  bills  of  lading. 


Wheat, 

bush . 

438,600 

1,070.393 

88.000 

45.272 

57,928 

52,942 

42,000 

9,000 

'  844^544 

2,648,679 
805,836 


Corn, 

busti. 

109,650 

46,564 

'"'19^151 

191,456 

68,118 

52.200 

29.000 

""53^349 

569,488 
707,241 


Oats, 

bush. 

879,500 

159,992 

"lbSJ75 
56,977 
(53,188 
196,000 


47,500 

1.511.932 
1.250,220 


Barley, 

bush . 

54,200 

850 


7,418 


62,528 
165,658 


Rye. 

bush^ 

10,725 


65,409 

1,894 


78,743 
1,010 


grain  passing  through  New  Orleans  tor  foreign  ports 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  j'ears: 


1  to  May  26   compare 


Receipts  ol — 
Flour bbls. 


1906 . 
6,623.861 


Wheat bush-  31.800,888 

Corn 62,262,929 

Oats 35, 404,26 1 

Barley   6, 777, .501 

Rye 758,126 


1905. 
4,131.225 

8,173.887 
55,136,087 
16.640,552 

3,215.182 
185.456 


1904. 
7.334.674 

17.376.115 

27,296,966 

17,168,947 

1,681.622 

500,680 


1903. 
8,583.031 


39,763,646 

55.032,524 

22,158,939 

1,957.473 

2,157.070 


Total  grain. 


-137,003,705       83,351.164       64.024.330     121.069.652 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  26  1906  are  shown  in  the  annexed  statement: 


18.000 


41.712 


Peas . 

bush. 

2.530 

11.829 


645 


Wheat,  ,  Corn,  Flour,  Oats.        Rye,    Barley, 

Exports  from —          bush.  bush.  bbls.  bush.       bu.ih.       bush. 

NewYork 304.782  135,879  71,231  357,535     25,060  157.987 

Portland 88.000        '1.500 

Boston 345,909  178,992  20.743  111..366 

Philadelphia 59.736  .35.777  24 

Baltimore 23.905  258.893  23.979  510 

Norfolk 8.356        

New  Orleans 30,799  10,464  6.186  46,496 

Galveston 6,089        

Montreal 692,622  58.876  17.895        56.960     25.196     22,330      

Total  week 1,486,017  702.840  191.756  572.891     68,2.56  222.029     15.004 

Same  time  1905..    570.6911,060,216  99.032      252.603      106.952       2.390 

The  destination  of  these  exports  for  the  week  and  since 
,•  1  1905  is  as  below: 


July 


-Flour- 


Since 

Week  July  1 

Exports  for  week  and  May  26  1905. 

since  July  I  to —         bbls.  bbls. 

United  Kingdom.--  82,730  5,403,613  1,211. .500  35 

Continent 64.003  2,145.481       271.0.52   15.006,1.50 

.So.andCent.  Amer.    15,448       079.932  ''""         "~ 

West  Indies -   24.412  1,214.845 

Brit.  No.  Am.  Cols--         436  133.838 

Other  countries 4.727  268,443 


-Wheat 

Since 

Week         Juli/  \ 

May  26  1905. 

bush.  bush. 

02,872 


-Corn — 


3.199 


260 


222.3.83 
68.893 


422.059 


Week 
May  26 
bush . 
287,917  46, 
393.024  59 
2.939 
18,157     1 
119 
684 


Since 
July  1 

1905. 

bjtsh . 
327,189 
313,248 
490,452 
565,893 
113,318 
150,308 


Total .191,756  9.846.152   1.486,017  51,4'22.357       702,840  107960,408 

Tot.aI  1904-05 99,032  5,947.083       570.691   12.107..390  1.0/)0,216  78,6.57,802 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  26  1906,  was  as  follows: 


NewYork 

afloat - 

Boston -- 

Philadelphia - 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Toronto 

Buffalo 931, OCO 

afloat 

Toledo 196,000 

afloat -        

Detroit 191,000 

afloat 

Chicago 2,905,000 

afloat 

Milw.aukee 279,000 

afloat 

Fort  Willi.am 2,197.000 

Port  Arthur 1,183.000 

Duluth 4.890,000 

"afloat - 

Minneapolis 13,553,000 

St.  Louis 1,229,000 

afloat 

K!ins.as  City 003.000 

Peoria 1.000 

Indtanaoolls 73.000 

On  Mississippi  River 

On  Lakes 1,220,000 

On  Canal  and  River...        63,000 


Wlieat. 

Corn, 

Oats, 

Rye, 

bu.sh . 

bush . 

trush . 

bush. 

863.000 

279.000 

772.000 

23,000 

559^000 

Y\.om 

204.000 

13.000 

0  000 

90  000 

23)'.000 

433,000 

118.000 

91,666 

70,001) 

78.000 

382.000 

143  000 

22.000 

537,000 

18,000 

279.000 

2,666 

.33.000 

40.000 

931. OCO 

28.000 

815,000 

401,666 

122,000 

r27;666 

12,3;666 
141666 


218,000 

li 1666 

1,'2"4 '7^666 

"9V666 


6,000 

"6'7l666 

6'5"9;666 

64.666 


Barleii, 

hu.w. 

94,000 

i6",666 


115,000 
35"4'i666 


21.000 


41.000 
211.000 


2,957.000        106,000        185,000 


703,000 
220.000 


104.000 
70.000 
64.000 


59,000 

389,000 

18,000 


495.000 


1,214.000 
292.000 


106.000 
14.000 


13.000 


69,000 


326.000 
9.000 


Total  Mav  26  1906-. 31, 963. 000  2,309.000  10.123,000  1.611.000 

Total  Mav  19  1906. -.33.613,000  2. 2.58.000  10. .548.000  1.434.000 

Total  M.ay  27  1005- -21.126.000  4.233.000  9.152.000  937,000 

Total  Mav  28  1904-21  575.000  3.740.000  5.7.^8.000  9.56.000 

Total  Mai- 30  1903-. 24, .568. 000  4,8,86.000  4, .802,000  1,072,000 


54,000 
39,000 

1.207,000 
1,457,000 
1,129,000 
2.046.000 
930,000 
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Statement  of  New  York|Cityj|01earing  House  Banks.-- 
The  following  Btatemont  siiows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
May  26.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of. the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  re[)orting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  tliis  aggregate  by  the  number 
of  days. 

•  ViWe  omit  two  ciphers  (00)  Ui'.all  cases. 


Banks. 

Capital.% 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

«(- 

004-  omitted. 

se'vc 

$ 

S 

S 

8 

$ 

$ 

c 

B.'ink  of  N.  Y.. 

2,000.0 

2,850,0 

17,325,0 

2.369,0 

1.640,0 

15,234,0126.3 

Manhattan  Co  . 

2,050.0 

2,099,0 

23,745,0 

5,892,0 

2,080,0 

28,032,0(28.4 

Merdiant.s' 

2,000.0 

1,417,7 

10,989,7 

2.329,3 

1,056,2 

13,152,2,25.7 

Mopluinics' 

3.000.0 

3,544,1 

l.s,825,0 

2,826,0 

1,702,0 

17,840,0  25.3 

America 

1,500,0 

4,072,3 

22,825.0 

4.386.0 

2,312,9 

24,802,0126.9 

rhenix 

1,000.0 

303,3 

6.420.0 

1.330,0 

132,0 

5,531,0:26.4 

City    

25,000,0 

19,720,3 

160,161,9 

28,993,8 

8,920.4 

146,636,3125.8 

licmical 

300,0 

7,870,8 

25,458,8 

5,257,2 

1,833.2 

25,097,0 

28.2 

Merchants'  Ex. 

600,0 

430,3 

5,430,4 

997.6 

339.6 

5,557,1 

24.(1 

Gallatin 

1,000,0 

2,274,4 

7,988,8 

866,8 

639,1 

5,740,1 

■26.2 

Bntcli.  <fc  Drov, 

.'JOO.O 

150,3 

2,483,2 

661,2 

76,9 

2,798,4 

26.3 

Mech.&  'l-raders 

700.0 

390,4 

6,260,0 

938,0 

713,0 

6,776,0 

■24.3 

Greenwich 

500,0 

604,2 

5,038,1 

804,0 

459,3 

5.531,1 

22.8 

American  Exch. 

5,000,0 

4.724.2 

28,372,6 

3,304,3 

1.819,2 

20,842,9 

24.6 

Commerce 

25,000,0 

12,923.7 

137,510,4 

14,712,1 

14,659,0 

115,457,1 

25.4 

Mercantile 

3,000,0 

4.552,8 

21.440,8 

3,216,2 

1,330,5 

17,834, 8;25.4 

Pacific   

422,7 

676,4 

3,278,0 

437,8 

428,2 

3,856,1 

22.8 

Chatham 

450,0 

1,006,9 

5,913,4 

683,9 

939,8 

6,006,6 

27.0 

People's 

200,0 

453,1 

2,079,5 

252,0 

567,7 

2,717.0 

30.1 

North  America. 

2,000,0 

1,979,4 

15,344,8 

2,357.8 

1,147,2 

14,720,2 

23 .7 

Hanover 

3,000.0 

7,397,8 

49.025,5 

7.467,3 

7,233,7 

56,871,7 

•,>5.8 

IrvjUK  

1,000,0 

1,118,8 

7.441,0 

1.784,0 

319.6 

7,.359,0 

28.5 

Citizens'  Cent.. 

2,550,0 

746,4 

18,647,6 

2,867,4 

1,827,1 

18,498,7 

25.3 

Xassau 

500,0 

335,2 

3,557,7 

287.6 

410,3 

3,788,7 

18.4 

Market  &  Fult. 

1,000,0 

1,416,1 

7,190,6 

977,7 

696,3 

6,761,6 

25.9 

Metropolitan  .. 

2,000.0 

662, 1 

9,958,8 

2,341,2 

220,6 

10,179,5 

25.1 

Corn   Exchange 

2.000.0 

3,578,3 

34,004,0 

6,141,0 

4,229,0 

41.369.0 

'.^5.0 

Oriental _ 

750.0 

1,154,4 

9,453,1 

1.845,7 

408,4 

9,474.4 

23.7 

Imp.  &  Traders' 

1.500.0 

0,858,9 

23,018,0 

3,536,0 

1,488,0 

19.795.0 

25.3 

Park 

3,000.0 

7,408,4 

70,016,0 

18,177,0 

3  172  0 

80  579,0 

26.4 

East  River 

250.0 

122,3 

1,198,7 

244,7 

'133,8 

1,412,0 

?6.7 

Fourth 

3.000.0 

3,002,9 

17,909,0 

2,214,9 

3,012,6 

19,7.39.0 

26.4 

Second 

300.0 

1.638.9 

10,403,0 

823,0 

2,017,0 

10.781.0 

■.^6.3 

First 

10,000,0 

17,487,1 

86,517.9 

15,739.5 

2,330,7 

72.382,0 

25.0 

N.Y.  Nat.  Exch 

1,000,0 

901,4 

9.095.1 

1,906,7 

384,8 

8,888,1 

25.7 

Bowery   

250,0 

776,2 

3.470.0 

527,0 

288,0 

3,925,0 

20.7 

N.  Y.  County.. 

200,0 

835,1 

4.936.4 

957,0 

478,0 

5,807,9 

24.7 

German-Amer  . 

750,0 

577,3 

3,886,7 

551,5 

197,2 

3,605,9 

20.7 

Chase 

1,000.0 
100.0 

5,490,1 
1,789,5 

50  138  6 

12,596,9 
2.049,1 

1,604,4 
785,3 

56,765,7 
10,858.5 

25  0 

Fifth  Avenue.. 

9,829,4 

26.1 

German  Exch. 

200,0 

778,2 

3,341,1 

185,0 

895,0 

4.381.8 

94.6 

Germania 

200,0 

904,7 

4,676,5 

471,7 

765,8 

5,715,9 

21  ,6 

Lincoln  

Garfield 

300,0 

1,539,8 

12,770,1 

1,232,2 

2,073,0 

13,617,5 

24.2 

1,000,0 

1,310,5 

7,613,7 

1,802,8 

297,4 

7,922,3 

26.5 

Fifth 

250,0 

440,0 

3,147,2 

631.6 

167,1 

3,253,7 

24.5 

Metropolis 

1,000,0 

1,684,6 

10,672,4 

1.418,0 

974,1 

10,465,2 

22.8 

"West  Side 

200,0 

811,6 

4,394,0 

799,0 

390,0 

4.751,0 

•?5 .0 

Seaboard 

1,000,0 

1,128,3 

14,638,0 

3,170,0 

1,802,0 

17.508.0 

28.7 

First  N.,  Bklyn 

300,0 

667.1 

4,526,0 

695,0 

719,0 

4.964,0  28.4 

Liberty 

1,000.0 

2,143,5 

10,471,2 

1,367,4 

607,2 

8,280,ll23.8 

N.Y.  Prod.  Ex. 

1,000,0 

533,4 

6,109,9 

1,465.1 

429,7 

7,265.4  26.0 

New  Amster 

500,0 

618,2 

5,670,3 

1,126,0 

535.8 

6.874,3  24.1 

Astor   

350,0 

663,7 

4,772,0 

967,0 

147.0 

4.669,0  28.3 

Total   

117,472,7 

149,236,4 

1049,390,8 

180,981,0 

83,896.1 

1032,731,8 
a 

25,6 

„■  a  Total  United  States  deposits  included,  $18,418,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  26  1906,  based  on  average  of  daily 
results. 

We  omit  two  cipliers  (.00)  in  all  cases. 


Banks. 
00s  omitted. 


N    v.  City. 
Boroughs  oi 

Man.&Br'x . 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

14th  Street.. 

Hamilton 

Jefferson 

Mt.  Morris  .. 

Mutual 

19th  Ward  .. 

Plaza  

Riverside 

State  _. 
12th  Ward  . 
23rd  W^ard  _  _ 
Union  Exch. 
United  Nat. . 
Yorkville  .. 
Coal  &  I.  Nat 
34th  St.  Nat. 
Bat.  Pk.  Nat 


Borough  »/ 
■     Brooklyn. 
Boroudh   ... 
Broadway  . 
Brooklyn  . . . 
Mfrs.'    Nat.. 
Mechanics'.. 
Nassau   Nat 
Nat.  City  .. 
North  Side. . 
U'Dion 


Capital. 


Sur- 
plus. 


IJersey  City. 

First  Nat 

Hud.  Co.  Nat 
Third  Nat... 

Hoboken, 

First  Nat  . . . 
Second  Nat. 


Tot.  May  26. 112137.0 
Tot.  May  19.  12037.0 
Tot..May  12. 112037.0 


8 
100,0 
200,0 
100,0 
100,0 
300,0 

1,000.0 
200.0 
500,0 
200,0 
500,0 
250,0 
200.0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
750,0 

1,000,0 
100,0 
300,0 
200,0 
200,0 


200,0 
1.50,0 
300,0 
252.0 

1,000,0 
750.0 
300.0 
100.0 

1,000,0 


400,0 
250,0 
200,0 


110,0 
125,0 


$ 

160,5 
141,1 
90,0 
355,5 
419,6 

1,079  8 
140,0 
144,1 
164,5 
580,4 
172,7 
296,2 
230,7 
294,1 
107,3 

1,324  5 
173,0 
149,9 
703.1 
184,8 
353,5 
266,5 
206,6 
108,8 


129,9 
387.2 
175,8 
654,8 
907,7 
829,1 
608.1 
196.9 
1,039,5 


Loans 
and 
In  vest- 
ments. 


S 

831,6 
1.157,2 

844,9 
4,265,0 
6,733,0 
5,107,1 
1,0.30,1 
5,392,4 
4.787,4 
4,321,4 
2.813.8 
3,612,8 
3,154,5 
3,578.0 
1.740.5 
12.332,0 
2,679,0 
1,8.30,3 
7,498,7 
2,064.1 
3,422,6 
3,675,0 
1,203,4 

652,0 


Specie. 


462.5 
52,4 
991,0 
469.0 
846,9 
054,0 
442,0 
677,7 
028.0 


1.148,6  4,723,4 
681,5  2,882,3 
322,7     1,748,4 


557,7 
183,8 


2,785,9 
1.571,4 


Legal 

Tender 

and 

Bank 
Notes. 


12,1 
2 

6i;o 

100,2 
.329,0 
573,9 

16,1 

201,7 

212,3 

9,0 

153,3 

24,3 

19.0 
229,0 

18,2 
770,0 

33,0 

60.3 
.346,2 
258,3 

45,2 
624,0 
277,4 
103,2 


30,5 
12,3 
134,9 
321,8 
369,1 
224,0 
131,0 
27,0 
247,0 


166,4 
94,7 
43,0 


139,3 
44,6 


15670,5  143162,31  6  490,2 
14960,7[143484,7  6  622,3 
14960,71144933,9  6,651,8 


$ 

49,1 

66,4 

,32,3 

307,1 

289,0 

62,0 

61,3 

338,2 

173,4 

225,1 

102,2 

244,4 

253,5 

208,0 

129,0 

403,0 

234,0 

167,3 

202,1 

74,8 

310,6 

233,0 

8,8 

0,2 


175.4 
201,8 
76,7 
176,9 
597,0 
491,0 
278,0 
110,5 
494,0 


326,1 
84,5 
76,0 


29,9 

47,8 


Deposit  with 


Clear- 
ing 
Agent. 


7,347,0 
7,307,0 
7,462,0 


68,9 
67,3 
67,2 
447,5 
534,0 
406,3 
82,4 
373,4 
170,5 
302,3 
292,2 
216,4 
457,5 
442,0 
113,5 
1,176,0 
180,0 
120,3 
370,9 
112,7 
241,1 
461,2 
122,5 
119,^ 


234,9 
251,1 
282,0 
,597,7 
1,500,7 
853,0 
425,0 
46,7 
947,0 


3,726,4 
128.5 
363,4 


.  147,7 
34.9 


Other 

Banks 

&e. 


41,9 

150,2 

200,1 

3,7 

26,0 

"15^6 
235,0 
131,9 

57,2 
74,6 


16,484.9 
14,365.7 
14,816,8 


181.1 

801,0 

47,0 

126,9 

600,0 

85,1 

78.9 

53,8 

1,1 


188,9 

84,4 

59,0 

310,5 

165,9 


99,0 
298,5 
762,0 


578.0 

110,1 

40,0 


171,0 
79,7 


5,857,5 
5.764,4 
5.551,6 


.V(? 
Deposits. 


690,1 
1,106,8 
1,093,9 
5,015.0 
7,275,0 
3,591,6 
1,021,2 
6,268,5 
5,248,1 
4,322,4 
3,430,1 
3,671,9 
3,486,0 
4,108.0 
2.027.0 
14,508,0 
3,144,0 
2,188.8 
7,665,3 
1,454,5 
3,977,1 
4,008,1 
1,206.7 
460,1 


2,846,8 
2,938,5 
2,249,0 
4,844,9 

13.025,6 
5,844,0 
3,816,0 
1,827.4 

11,863,0 


7,980,3 
2,462,9 
1,947,5 


2,691,5 
1,489,7 

156795,9 
154783,0 
156398,3 


New  York  City,  Boston  and  Philadelphia  Banks.— Below  is 
a  .summary  of  the  weekly  returns  (tf  tlie  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  result.'^  for  non-member  banks. 

We  omit  tiro  ciphers  (00)  in  all  these  llgnrcs. 


Banks. 


New  York 

May  5.. 
May  12.. 
May  19.. 
May  26.. 
Boston. 
May  12.. 
May  19.. 
-May  26.. 

Phila. 
.May  12.. 
May  19.. 
May  26.. 


Capital 

and 
Surplus. 


Loans.     ]   Specie.   |  Legals. 


S  $ 

265. 933. 0'l042. 110.9 
265.9:i3.0  102r,,(i50  5 
•265.!):i3.0  lOKl. 722.1 
260,709,1  1049,390,8, 


Deposits. 


Circu- 
lation. 


Clearings. 


42,936,0 
42,936,0 
42,936.0 


S  S  SIS  s 

183. 146, 679,. 571. 3'in27. 273. 5  50  844  2  2  .500  218  5 
1^6.113.4  SO. 090, 3  1011.556.1  5(1.. •',7s. 7  1  ((43  995.9 
1S5.44I.6  81.395.9  1026. S32. 9  50.011,3  1.92S.702.8 
180.081.0,83,890,1   1032,731,8  49, S34. 9, 1,665,808,1 


174,460,0 
173,767,0 
174,960,0 


49,860,0  212,170,0 
49,800,0  212,408,0 
49,860,0    214,225,0 


15,366,0  5,556,0 
15,.394,0l  5,697,0 
14,854,0,  5,876,0 

57,809,0 

62,489,0 
64,171,0 


198,498,01   7,467,0  154,317,7 

201,949,0    7,479,0  152,658,4 

199.481,0    7,536,01  139,335,4 

243.249,o'l3.958,0  141,379,1 

249,691.0  13.972.0  139,460,6 

252,371,0113,956,0,  154,489.5 


a  Includiufc'  for  Boston  and  Pliilaflclpliia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  the.se  Government  deposits  amounted  on  May 
20  to  $2,581,000;  on  May  19  to  83,591,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  24  and  for  the  week  ending  for  general  merchandise 
May  25;  al.so  totals  since  beginning  first  w-eek  in  January. 

FOREIGN  IMPORTS  AT- NEW  YORK. 


For  week. 

1906. 

1905.        i        1904.                1903. 

Dry  goods 

General  merchandise. 

82,544,524 
11,119,047 

81,924,769       $2,029,3031     $1,977,748 
10,044,130         9.457,743 1        9,022,972 

Total 

813,063,571 

869,196,986 
242,579,116 

$11,968,8991  $11,487,046    811,000,720 

860,288,779!   $52,118,054    $59,675,970 
242,171,8621    199,634,048    192,949,299 

Since  January  1. 

Dry  goods 

General  merchandise 

Total  21  weeks . 

8311  776  102  $302  460  641  $251  752  102  8252,625,269 

1 

The  imports  of  dr}^  goods  for  one  week  later|will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New*  York  to  foreign  ports  for  the 
week  ending  May  28  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 


1906. 


1905. 


812,187,243 
249,124,221 


$11,693,500 
212,159,782 


Tota  21  weeks $261,311,46418223,853,282 


1904. 


1903. 


$6,856,1111      $7,461,643 
194,759,611     206,194,543 


$201,615,722  $213  656,186 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
p  ed  by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding- 
to[or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  26 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  .A.ND  IMPORTS  OF  SPECIE '.A.T  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries. 


Total  1906- 
Total  1905. 
Total  1904. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

.4.11  other  countries. 


Total  1906. 
Total  1905. 
Total  1904. 


Exports . 


Lmports. 


Week.      Since  J  an. I 

Week. 

Since  Jan.l 

$47",660        S542J26 
305,000          891,046 

3,825,000 

34,350 

$    874,782 

1,227,528 

168,980 

6,485 

970 

39,771 

63 

824,248,880 
9,103,114 
9,209,084 
281,516 
127,556 
730,761 
117,867 

$352,600 

76,000 

2.807,082 

81.147.170 
"7",  266 

85,293,122 
32,761,546 
63,627,724 

$22,174,619 

653,000 

13,760 

69,141 

100,000 

3"366 

82,318,579 

93,220 

725,915 

8310 

"8",637 

4,426 

37,331 

37 

843,818.778 
5.215.850 
5.560,046 

$310 

1,583 

10 

79,129 

311,701 

558,086 

35,504 

51,154,436 

776,099 

1,023,332 

823,003,820 
12,938,888 
18,102,124 

$50,141 

65,331 

2,404 

$986,323 

1,392.006 

378.864 

Of  the  above  imports  for  the  week  in  1906,  $1,231,434 
were  American  gold  coin  and  $3,142  American  silver  coin. 
Of  the  exports  during  the  same  time  $52,600  were  American 
gold  coin  and  $5,000  were  American  silver  coin. 


l^auUtug  itntl  Ivuiuuclal. 


TKAXSCONTINENTAL   MAP 

Mailed  upon  request. 

Spencer  Trask  &  Q),, 

Investment    Bankers. 

Brancli  Office,  Albany,  N.Y.    William  and  Pine  St8.,  New  York. 


Moffat   &   White, 

oenilierH  New    V orU  .^tock  Kxchiiiiiie, 

6    NASSAU   STHBET,  HANOVKK    HANK    1> CJ IL L)INQ, 

iDea,lcrH  tn  iMvewtment  «»ecuriti*^M. 
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For  Dividends  see  page  1251 . 


Wall  Street,  Friday  Night,  June  1  1906. 

The  Money  Market  and  Financial  Situation. — While  the 
developments  of  the  week  have  generally  been  reassuring, 
or  such  as  to  inspire  confidence,  business  at  the  Stock  Ex- 
change has  been  limited  in  volume  and  largely  of  a  routine, 
or  professional  character.  Reports  of  railway  earnings  have 
in  several  important  cases  been  very  satisfactory  and  latest 
news  from  the  agricultural  districts,  especially  in  the  South, 
where  the  cotton  acreage  is  estimated  to  be  nearly  ten  per 
cent  larger  than  last  year,  and  in  the  Southwest,  where 
recent  rains  have  improved  the  wheat  crop,  indicate  that 
traffic  in  those  sections  is  likely  to  be  heavy  for  some  time 
to  come. 

The  political  situation  in  Russia  is  somewhat  more  settled 
and  Russian  securities  have  advanced  in  all  the  European 
markets.  Weekly  reports  issued  by  the  Bank  of  England 
and  the  Bank  of  France  show  that  the  financial  situation 
abroad  is  practically  unchanged  except  in  the  matter  of 
gold  reserve.  This,  as  is  well  known,  has  been  reduced  by 
shipments  to  this  country.  The  local  banks  have,  of  course, 
strengthened  their  positions  by  these  shipments,  and  also 
by  liberal  receipts  of  funds  from  San  Francisco.  As  a  con- 
sequence the  tendency  of  rates  for  both  call  and  time  loans 
has  been  towards  a  lower  level. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  13^  to  5%.  To-day's  rates  on  call  were  33^ @ 
5%.  Prime  commercial  paper  quoted  at  5@53/^%  for  en- 
dorsements and  5@53^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £311,973  and  the  percen- 
tage of  reserve  to  liabilities  was  43.90  against  44.11  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  8,550,000  francs  in  gold  and 
975.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  May  26  showed  a  decrease  in  the  reserve  held  of 
$1,960,400  and  a  surplus  over  the  required  reserve  of  $6,694,- 
150,  against  $10,129,275  the  previous  week. 


1906. 
May  26. 

Differctwcs 

horn 

previous  week . 

1905. 
May  27. 

1904. 
May  28. 

Capital 

Surplus 

$ 

117,472,700 

149.236,400 

1,049,390,800 

49.834,900 

S 

S 

115,972,700 

137,656,500 

1,111.003,400 

45,835,700 

1,155,120.200 

214,022,800 

85,625,300 

300,248,100 
288,782,300 

S 
1 15  97 1  700 

1;;:^  so'.t  ooo 

Loans  and  di.scounts — 
Circulat  ion 

Inc.  38,668,700 
Dee.         176  900 

1,1)  ill,  is.i.liio 
:;7  001  (ioo 

a  1032731, SOOlInc.     5,898,900 
180  981  OOOiDer.     4  460  600 

1  09S  9.'):;  ."i(io 

Specie 

'22.'!'27.'>'-10(l 

Legal  tenders 

Reserve  held 

25%  ol  deposits 

S3;896",100 

264,877,100 
258,182,950 

Inc.     2,500,200 

Dec.   1,960,400 
Inc.     1.474,725 

81,155,300 

304.430.700 
274,738,375 

Surplus  reserve 

6,694,150 

Dec.    3,435,125 

11,465,800 

29.692,325 

a  SIS, 418,200  United  St.ites  deposits  included  against  S27  329,400  last  week  and 
812,752,400  the  corresponding  weel^  of  1905.  With  these  (Tnitcd  States  dcpo.sits 
eliminated,  the  surplus  reserve  would  be  §11,298,700  on  May  26  and  $16  961,025 
on  May  19.  ' 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull  and  featureless 
this  week ,  closing  Steady .  Further  advances  by  the  Treasury 
to  gold  import  banks  have  been  suspended;  the  new  engage- 
ments for  import  this  week  were  $1,500,000  from  Australia. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83  for  sixty-day  and  4  86 @ 4  86 J^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8210@4  8225  for  long,  4  8510(«^4  8525  for  short  and 
4  8565((?!4  8575  for  cables.  Commercial  on  banks  4  81i^@ 
4  81%  and  documents  for  payment  4  813^@4  82)^.  Cot- 
ton for  payment  4  81i/^@4  8134i  cotton  for  acceptance 
4  81'H@4  81>g_and  grain  for  payment  4  82@4  82i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were5-205^@5-20a  for  long  and  5  18Hh@5  18^^  for  short. 
Germany  bankers'  marks  were  94  3-16(^941^  for  long  and 
945^@94  ll-16d  for  short.  Amsterdam  bankers'  guilders 
were  39  15-10@39  15-16A;  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  I9c.;  week's 
range  25f.  193^c.  high  and  2.5f.  19c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Slerling  Aclual- 

Hlgh 4  8210        (3)4  8225 

Low 4  8205        ©4  8220 

Paris  Bankers'  Francs — 

High 5  20*5        ®   5  20a 

Low  - 5  21'4        @   5  2QVi 

Germany  Bankers'  Marks — 

High 94  3-16     ®   94ti 

Low 94M  (^  94  H 

Amsterdam  Bankers'  Guilders— 

High 

Low 


14  8525 

14  8510 

15  18Mo 


94  11-16 

04|j^ 


-Short— 


C^  4  8530 
@  4  8525 

tS  18^ 
5  l%%h 

^94  11-lGd 


14  ,'-:.-,75 
1 4  8560 


-Cables- 


(fH    4  8580 
@  4  8570 


.39  15-lfi  0*40 

39  15-16  @39  15-16X 


Less:    a  1-16  of  1% .     d  1-32  of  1% 
Plus:     k  1-16  of  1%.     X  1-32  of  1% 


ft3-.32  of  1%. 
J/ 3-32  of  1%. 


The  following  were  the  rates  for  dome.stic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
.buying   50c.   per  $1,000  discount;   selling   75c.   per  $1,000 


premium.  Charleston  12J^c.  per  $1,000  premium.  New 
Orleans  bank  par;  commercial  25c.  per  1,000  discount. 
Chicago  5c.  per  $1,000  premium.  St.  Louis  20c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  and  industrial  bonds  has  been  more 
active  and  has  broadened  somewhat  during  the  week. 
Prices  have  been  unusually  steady,  net  changes  being  in 
most  cases  limited  to  small  fractions. 

The  most  notable  exceptions  are  Western  Maryland  conv. 
4s,  which  are  up  2}4  points.  Baltimore  &  Ohio  gold  4s  are 
over  a  point  higher,  and  Northern  Pacifies  and  Colorado 
Industrials  have  been  relatively  strong.  A  few  bonds  are 
14  or  }£  lower,  but  these  declines  are  more  than  offset  by 
advances  in  other  issues  not  mentioned  above. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $500  3s  coup.,  1908-1918,  at  102^. 
The  following  are  thedaily  clo.sing  quotations;  for  yearly 
range  see  third  page  following. 


2s.  1930 
2s.  1930 
3s.  1908- 
3S.  1908- 
3s.  1908- 
4S.  1907 
43,  1907. 
4».  1925 
4S.  1925. 


Interest 
Periods 


registered  Q — Jan 

coupon  Q — Jan 

1918 registered  tj— Feb 

■1918 coupon, Q — Feb 

■1918-. small  couponQ — Feb 

registered  Q — Jan 

couponQ — Jan 

registered  Q — Feb 

couponQ — Feb 


May 

26 


*103H 
*103H 

*102»l 
*102H 
*102K 
*103!i 
*103M 
*12S3i 
*  128  54 


May 

28 


*103H 
*103H 

*102M 
*1023i 
*102H 
*103K 
♦103M 
*128H' 
*12S?i 


May 
29 


*103H 
*103H 
*102?4 
*  102  34 
*102H 
*103J< 
*103}J 
*128'i 
*128?i 


May 
30 


May 
31 


*103H 
*103H 
*102?i 
*102'i 
*102H 

*103Ji 

*12834 
«128H 


June 

1 


*103 

*103^« 

*1025| 

*102?i 

*102^ 

*102H 

♦103  5i 

*128?i 

♦12852 


•  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  market  for 
stocks  has  been  dull,  narrow  and  irregular.  Only  on  one 
day  have  the  transactions  amounted  to  500,000  shares  and 
to-day  barely  reached  360,000  shares.  Although  sentiment 
and  the  tendency  of  prices  have  changed  frequently,  fluctua- 
tions have  generally  been  within  a  narrow  range,  and  closing 
quotations  show  about  an  equal  number  of  higher  and  lower. 

Illinois  Central  is  conspicuous  for  an  advance  of  over  5 
points  to  almost  its  record  price  for  the  year.  Great  North- 
ern and  Northern  Pacific  have  been  notably  strong,  closing 
with  a  net  gain  of  3  points  or  more.  The  anthracite  coal 
stocks  have  held  nearly  steady  at  the  high  level  reached 
last  week.  The  grangers  and  shares  of  the  Southern  roads 
have  generally  been  strong  on  favorable  crop  and  traffic  re- 
ports. 

Mining  stocks  have  been  weak  features  of  the  miscellane- 
ous list.  Anaconda  is  down  over  3  points  and  Amalgamated 
Copper  and  Smelting  &  Refining  are  lower.  On  the  other 
hand  American  Sugar  Refining,  Beet  Sugar,  Colorado  Fuel 
&  Iron  and  Tennessee  Coal,  Iron  &  Railway  are  an  average 
of  2  to  3  points  higher.  United  States  Steel  issues  have  been 
relatively  steady,  closing  with  a  fractional  net  decline. 

For  daily  volume  of  business  see  page  1261. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales 

Week  Ending  June  1.       for 
Week 


American  Malting 

Can  Pac  subscriptions  .. 

Comstock  Tunnel 

do  1st  incomes 

Distill  ot  Amer  pref 

r.enoral  Chemical  pref.. 
IllsCcntral  leased  lines., 
l-ake  Shore  &  Mich  Sou. 

New  York  Dock  pref 

N'  Y  it  N  J  Telephone... 

V  a  Leather  prof 

Vulcan  Detinning 

do  do       pref 


Range  for  week. 


Lowest. 


100     4JiMay 

10 155     May 

1,700   20c.  May 

4,000    loC.June 

100    73     Mav 

100il04     May 

10,104)^  May 

3300     M.ay 

73    SO     May 

40143     May 

lOOlUO     May 

500|  10     June 

200   6354  May 


Highest. 


4?iMay 

155     May 

23c.  May 

ISc.May 
...  73  May 
26 104  May 
2S104'<;May 
28  300  May 
26  .sOU'.'^lav 
31143  May 
31  110  Mav 
li  lOK'May 
28   63  M  May 


Range  since  Jan.  X. 


Lowest.        Highest. 


29i|     AYi 
28  155 
311   10c. 
26;    15c. 
26    60 
261103 
28I103H 


300 
7854 
140 
110 
9 
t  50 


May 
May 
Moh 
Mch 

Mch 
Mch 
Mch 
May 
Jan 
May 
May 
Jan 
Jan 


65i 
155 

40c. 

30c. 

73 
106M 
105 
300 

83 

155M 
117 

15J4 

67 


.Fan 
Mav 
Mch 
Mch 
Mav 
Feb 
Feb 
May 
Jan 
Feb 
Feb 
Jan 
Apr 


Outside  Market. — .\  gcncrallj^  dull  and  uninteresting 
market  has  been  experienced  on  the  "curb"  this  week, 
trading  being  without  special  feature  and  principally  in  the 
mining  shares.  Greene  Consolidated  Copper  broke  almost 
two  points  to  25'H  on  rumors  that  the  company  was  to  in- 
crease its  capital,  but  subsequently  recovered  to  27,  closing 
to-day  at  265^.  tTnited  Copper  common  was  weak  and 
sank  from  64 J^  to  63,  but  recovered  finally  to  64.  Boston 
Consolidated  Copper  moved  up  from  25J^  to  27?^^.  Utah 
Copper  sold  down  from  26-Vg  to  253^  in  the  first  half  of  the 
we(>k,  but  on  Thursday  jumjied  up  to  27  J^.  Nevada  Con- 
solidated Copper  rose  from  18^  to  19,  sank  to  17i5^  and  re- 
covered to  18J4-  Butte  Coalition  advanced  from  33 -V^  to  34, 
then  eased  off  to  33)4-  Tennessee  Copper  went  up  from 
41 J^  to  43 J^,  reacting  to  43.  In  the  industrial  list  Bethle- 
hem Steel  was  prominent.  It  dropped  a  point  to  28  in  the 
forepart  of  the  week,  but  on  heavy  transactions  moved  up 
to  ZQ}/2  on  Thursday,  closing  to-day  at  30.  The  preferred 
fluctuated  between  88M  and  90.  Mackay  Companies  com- 
mon, after  ranging  between  721^  and  735-8  most  of  the 
week,  spurted  upward  to-day  to  75 J^,  a  new  high  record, 
closing  at  74^^.  The  preferred  advanced  from  73^  to  735^. 
Standard  Oil  was  lower,  going  down  from  619  to  609  and  up 
again  to  6183^.  Chicago  Subway  declined  from  57 J^  to 
56 1/2 1  *^ut  towards  the  end  of  the  week  advanced  to  5S}/2) 
the  clo.se  to-day  was  at  56 3^^. 

Outside  quotations  will  be  found  on  page  1261. 
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aTOCKS—HJSJlKBT  AMD  LOWUBT  BAI^JC  PRICKS 


Satvrdan 

May  26 


88'„  9SU 
»1UV!>4  103 
•145  140^j 
lUH'slU8»t 

81   Si's 
*h3   SO 
169  y,  15i»='4 

236  236 

58  >  5  S  'j. 
•UB>-^  30 


76 

19 

•83 

53o 

168 

•180 

•202 


lb 

ly 

841* 
33 

I'jy 
181 
203 


'175 

»180 

'11 

28^8 
4^2 

*9o^ 
'110 
3b  "b 

*tiy 

47 
211Ji! 
650 

43=e 

jy3»4 

-17  S 
«35 
45*8 

71^2 
•72 
•H5 
3U3 


ISO 

lys 

12 
28 -t 
4  4! 
14 

115 
33% 

70 

47  "2 
212 
550 

43^ 
S7\ 

ly 

3»l4 
46-'b 
80^4 

71^2 

76 

ys 

304 


«50   50 

•91   ya 
•123  IKO 

"y5'2  y7 
•  174=417534 

50  -v 

84=4 

27'-2 
•61 

71'a 
'ao"-^ 

*25'8 
*52~2 
•32 
•82 
•70 
145=4  146% 
•150      154 


84=. 

•Z7J2 

52 

72 

Si 

26"-^ 

53=4 

06 

yo 


Monday 

Mati  i6 


88=4    8i)>« 
102^1103 
146  Ki  146 
I07'i2 10734 
'H4      y5 

SO"*    iil\ 
•83        86 
16866  ISHV, 
•H6        69 
235     236 


•20 
•71 

ly 

83 
•75 
*31 
168 
180 
201' 


30 

77 

19 

83=< 

77=4 

:;2=, 

1 68  ii 

Ibl 
,202 


175      180 
180     lyo 
•U^a    12"-^ 
•27        29 
413      4s, 
131-2    14 

•yo-Hi   y» 
•110     115 

33^8  33=8 

691-2  69%. 

47^4  47I4 
211  212 
54y34  549=4 

42*8  42'8 


86=4 

95 
218 
-35 


86=4 
95 
18 
381. 


45%  46', 

7y=B  ^^ 

71   7II2 

•72   7  6 

•85   95 

302I4  303=4 


May  ay 


ay's  89 >9 

103   103 
146   I46I4 
107>il07'B 
•94   95 

81   82 

•»3   86 

168 's  1591a 

•67   69 

•235  238 

58  »a  58=4 
•26   30 

76   76 

19  19  ig 
•82  Sj  s4Hi 
*  V  5  1 1'->4 
•31  33 
16o'8l70 
ISO  Hi  180=4 
•201'-j2o5'-^ 


•175 

♦180 
•11 
•27 
414 
13 '4 
•96  Vz 
•110 
33 14 
•69 
471-i 
212I2 
*515 

♦BO'S 

•V3=4 
•17>2 

•35 

45% 

80 

7114 
•72 
»85 
303  I2 


180 
190 

12 

29 
4^2 

14 

97  S. 
115 

33  "a 

70 

47=4 
21314 
555 

42=4 

87 

96 

20 

38^4 

46=6 

80»8 

72 

76 

95 
304 


* 114 

• 114 

22^2  221- 
• 145 

71   71 
•90   95 
*156  158 
174=8  174  5, 
34I4  341-^ 
•68'4  oy 
941^  941" 
•140   ll2 
•38   3y 
201^4  -0 
13S'2  139=b 
68 14  OS's 
•114  118 
•83    88 
jlyo  196 
51=8  51=, 
89 14  89=. 
•90    92 
205=4  208 
139  139  v^ 
•loo   108 
131 12 134=4 
l33i2io4=8 
•34    40 
85   85 
.•107  110 


•47   487, 
•91    95 
I28I4I281 

96 '8  971. 
17512176 

50=8  51 

841a 
•261-2 

50 

72 

81 

26 

5315 
•32 
•82 
*70 
145= 


84  \ 
27 12 
50 
73 
81 
20I4 
53 
35 
90 
75 
146 


•lol  154 


46'8  47 
•91  93 
129  1301-! 

97=8  ys's 
175  178 

50=6  607, 


84-4 
•27 

5014 

72 
•80 
•26 
*52ia 
•32 
•82 
•70 
I46I4 
'151 


W  »dn«»<iay 

May  30 


Thxtrsday 
May  31 


841, 

28 

50=4 

74=. 

81 

26I4 

54 

36 

90 

75 
147 
153 


140 


65 
70 

46 1< 
21=, 


139 
•91 

98 

25»4 
'   65 
•67=4 
•45 

211-2 

631a  531-2 
65 14  65=4 

•118 '6  119 

3SI4  38 

*99'8l00 

32 '-2  3^ 

•128  135 
33 12  33  li 
31    31 
50   50 


•112 

113 

* 

115 

221a 

22 12 

* 

145 

71 

71 

•90 

95 

*156 

158 

•172 

175 

34  la 

34 14 

*68 

69 

9314 

94 

•138 

1'42 

39=8 

'20 

21 

13812  139=8 

6818 

68^8 

*114 

IIV 

85 

85=4 

♦  196 

197 

51 

51=4 

89 

89=8 

•90 

92 

206 

207=4 

138 

139 12 

•100 

108 

♦IbO 

135 

133=4 

I3412 

"34 

40 

•82 

85 

♦105 

110 

138 14 

141=4 

•91 

92 

9612 

961-.. 

25'e 

257fi 

6414 

64 14 

•61=4 

70 

•45 

46 14 

'21 14 

22 

-53 14 

55 

65 

65  =b 

ai9i< 

II9I4 

38 

38% 

99 

997. 

31 ''8    »2 

126  = 

,127 

33 14    33 14 

31 

31 

50 

60 

•71I2  75 

♦111  114 

•111 

22 


71 

94 

♦156 


116 

22  >a 
145 
71 
94 

158 
172ial74i2 
33=4  341. 
*68i4  69 
94   941. 
•138  142 
•31   39 
•20   21 
13858  13914 
68 14  69=8 
♦114  118 
•84   88 
§1971419714 
51-'8  51=. 
2:87  la  87 12 
•90   92 
207  208 12 
I38I4  138>6 
♦100   108 
♦130   135 
13378  134=8 
36    36 
8478  847, 
•105   110 
140=4  142  If, 
91   92 
97   97 
25%  25=( 
♦641a 
♦64=4 
•44% 
*21ia 
312 


65 
70 
46=4 
22 
54 12 


65   65 12 

1191411914, 

38I4  3812 

99%  99% 

32   32 

127  12:J 

•33I4  33I2 

30=4  31 

50   50 


O 

> 


89%  8076 
103  103 
1461a  147=4 
107=4  lOS"* 

94   94 

82   82% 
•83   86 
159  "a  159=4 
-67   69 
237  237 

58%  58=4 


'26 
•71 

1914 
•82  ^z 
•76  Hi 

31% 
169' 
181 
205 


30 

77 
19% 

84% 
77 14 
32 12 

171''4 

181 
2051-j 


175  180 
180  190 
•11=4  1212 
29   29 
412   5 
13    13i< 
9  7   98 'e 
110  1J5 
331a  3376 
69 14  69^4 
47=4  47=4 
21312  214=4 
645  555 
42=4  4^12 


June  1 


89 14  89  »t 
102=4  102% 
147  1481. 
107=4  108 

941a    «4Hi 

el  =4  821., 
•83   86 
1591a  160 12 
•67   69 
'233  237 

58%  5812 
•26  Si 
•71 

1878 

•821a 
-751a  771 
30   31 
169%171% 
181   ISII2 
'200   20512 


30 

77 
19 

84% 


STOCKS 

NEW  yOBK  STOCK 
EXCHANGE 


Sateto 
the 
Week   1 

S'taref  1 


Jiaiiye  tor  Year  iyu»i 
Onbaitia  ol  100-»/uireU)U 


180 
190 

I2I2 

30 


87  1< 
S94=4 
-1776 
•35 

46% 

7912 

72 
•72 
«90 
304 


85 

y4=4 

19 
38I4 
46=8 
79  V 
72 
76 
90 
307% 


47 
91 
131 
9SI4  9812 
178=4  182 
50I4  51 


•41 

91 
131 


84% 
27=4 
50=4 
73 

•bOia 
26 
63=4 

•32 

*82 

•70 

147 


84 12 
27 
50=4 
75 12 
Sl-a 
26 
53=4 
36 
95 
75 
148=4 


175 

180 
•11 
•27 

4%   5 

13   131. 

y7  97 
110  1L5 

33 12  33% 

6*14  69 

48  48 
212ia212 
542  542 

44  44I2 
J  88 '4  88 14 
♦94  "a 
•17 12 
J36 

45I2 

'(H 

70=4 

•72 
85 


96 

19 

36 

46=8 

79 12 

71 

76 

95 


305=430712 


152%  152% 


22 

■71' 
•90 
156 


.114 
.116 

221-2 
.145 

71 

95 
157 12 


•41 

91 
>121 

99 
180 

5OI4 

£44 '-2 

27=4 

51 

731a 
*80ia 

26 
♦52=8 

3214 
*94 

69*2 


47 

91 

131 

99% 
180 
51% 
85  '■4 
28 
61 14 
74% 
81 
26 
54 
32 14 
941-2 
69% 


RiiitronrfH. 

A  tell.  Tupeka4&  Santa  F« 
Do    prof 

Atl.-inticCoiifit  Line  KK.. 

Baltimore  <&  Ohiu 
Uo    pref 

Brooklyn  K.apid Transit.. 
Butlalo  &  SuH<jn(',  pref... 

/  vtu,i<llan  Pacific 

Vyjiuaila  Southern 

Central  of  New  Jersey... 

Chesapeake*;  Ohio 

ChicaKOife  Alton 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  d6bentu^e^ 

Do    5  p.  c.  pref.  "A".. 

Do     4  p.  c.  pref.  "B".. 
Chicago  Milw.  <fc  St.  Paul 

Do    pref 

Chicasro  &  North  Western 

Do    prof 

Chic.  St.  P.  Minn.  &  Oni 

Do    prel 

Chicago  Temi'l  Transfer. 

Do    pref 

ChicaKO  Union  'iractioL. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    prel 

Colorado  <fe  Southern 

Do     Ist  preferred 

Do     2d  preferred 

Delaware*  Hua.-ion 
elaw.  Lack.  <fc  West'n. 

Denver  &  Rio  Grande 

Do    prel 

Detroit  United 

Duluth  So.  Snore  &  Atl.. 
Do    pref 

XliDo    Istpret 

Do    2d  pref 

Evansv.  &  Terre  Uaute.. 
Do    pre! 

Great  Northern,  pret 

Green  Bay&W.,det).  ctf.A 
Do  deb.  ctf.i 

Havana  Electric. 
Do    pref 


Lowest 


148%  150% 
152      154 


Hocking  Valley 

Do    pref 

Illinois  Central 
nt  erboro-M  etro  politan . 

Do  pref  

Iowa  central 

Do    prel. 


14.20(     H5%May 
55-*  I    99  '8  MuV 
H,65<    13714  iluy 
5,Hn;  l>i5=4  .May   2 
37.      y2'2.Mi«v    2 
57,07.     72     May  2 

:    S3     Jau  1 

3,b-<0  l.">5%>niy   2 

i;6 14  M a.v    1 

550  204     May  2 
3,500,   53%.\pr28 

I    25      May   ' 

74     May   3 

17iaMay  2 

S3      May2b 

74%  May   3 

30     J'ne  1 

155 14 -May  2 

177 1-2  May  -2 

192     Apr27 

•.'30     Mavj2 

171     May  1 

188'2Mar30 

9=4  AprlH 

27     Avr27 

378May2l 

12     May21 

90%  .May   2 

112     Mayll 

29%  Jan    4 

66%  Apr  30 

43     May   " 


30L 
8O0 
30o; 

"'850 

67,700 

762 

640 


300 

2,1)0'' 
4,30u 
1,900 

5',2'0o 
400 
900 


Hianttt 


lianue   tor  J^eviout 
Year (1905} 

HigKeM 


96  7j,  Jan  13 

106     Jan    3 

16 /'e  Jau  21' 

117     Jan  27 

99%.(au    5 

94  S.  Jan  2" 

87     Keb   - 


77%  May 
99  Jan 
iO     Jan 


93%  Mar 

105%  Sep 
170     Apr 


i0%Jau   117      Aug 


Jl  Mai 
5i>7g  Mb> 
84      Dec 


177=4  Jan  19  130=4  Jau 


4,00(1 '189     May   2 
30.j|437=4  May   "^ 


,200 

975 

200 

25 

ii) 

81,24u 
2,14U 
4,000 


13,800 


36%  May  2 
84  78  May 
90 14  Apr  30 
16%  May  2 
32  Apr 26 
38%  May  2 
75  May  2 
62%,'^pr27 
75  Jau  8 
88  Feb  6 
275  May 
86     Mayl 


70 78  Jan    s     67     Nov 
23978  May24    190     Ma> 
6-'i4.lan  ■       45%.Ma) 
38%  Jan  15      30      Dec 
80%  Jan  12      75      Oct 
23%  Jan. I.  ,   17%  May 
86'2  Jau  17  ,   83=4  May 
80     Jan3li|  60     J'ne 
39=8  Jan  22  I   29      Maj 
193     Jan  2-.;    168%  May 
196     Jan  22  l«2i2  Jan 
240     Jan  15  al<tO)^J'ne 
270     Mar30  234     Jan 
198     Jan  15   150     Jan 
02     Jan  15   195     Jan 
18i4Jauiy!     7=4  Jan 
42-'4Jan-"-     17%  Jan 
13=4l'eD20'       6     J':i> 
46%  Keb2rl   30=4  J'ly 
109  78  Jan  15     90     Jau 
118     Jun  23 'II5I4  J'ly 
37     Jau  24,1   22%  Jau 
73      Feb    9  I   52      -May 
56=4  Jan  12     32%  May 
229  •a  Jau  18;  178%  May 
560     May24    JL'.J     Jan 
5178Jau26     ■.;7i4May 
91'2Jan2yi,  8314  May 
102     Feb    9     76%  Jan 
22  78  Jau  11  I   11%  May 
45     Jaall!!   21     May 
507gjanl6     37%  May 
83     Jau  15      7475  Ma> 
76%  Jau  16     oS'aJai! 
76     Jan    'i     63     J'ly 
590     May3  '      " 

348     Feb 
92%  Jan 'i 


♦  173%  174%] 

34 

34 'h 

68% 

6812 

94 

94=4 

141=4 

144 

•38 

39 

21 

21 

139 

L40% 

68% 

69 '4 

*115 

L18 

«o4 

87 

196%?19t>=4 

51% 

01% 

87% 

sV  % 

*90 

92 

208% 

Jll% 

138%  138% 

•  100 

108 

.130 

135 

132%  134 

•36 

40 

•80 

85 

*105 

112 

140% 

142 

♦90 

92 

•93% 

97 

25=4 

26 14 

65 

65 

♦64=4 

70 

*4i=4 

46=4 

•21  % 

22 

•53% 

55 

65% 

6676 

119% 

119% 

38% 

3S'6 

99 

99% 

32% 

32% 

128% 

130 

*33 

33% 

31 

31% 

50 

50 

* 114 

* 116 

2178    22% 
* 145 

711,    7114 
•90        95 
156%156% 
♦172%  174% 

34        34% 
'Mh    69 

94        94=4 
144%  144% 
•38        39 
•18        21 
139%  139% 

68 '4    68  7e 
•115      118 
•83        86 
U95=4  195=4 

51        51% 

87       87% 
•90       92 
209     212 
138%  138=4 
♦lOO      108 
130     135 
132%  133 14 
•34        38 

83        847, 
105     112 
139%  140  7g 

92        92 
•93%    97 

25=4 

64=4 
•64=4 

45 
•21=4 
*53% 

65=4 
119%  119 14 

38%    38?i 

99%    99% 

32  32% 
130     130 

33  33% 
30%  31=4 
49%    49% 


Kanawha  cfe  Micliigan.. 
C.Ft.S.<feM.,tr.  cts.  pld 
Kansas  City  Southern ... 
Do    pief 

Lake  Erie  <&  Western... 
Do    pref 

Long  Island 

Louisville  &  NaslivUle... 

Manhattan  Elevated... 
etrop.  Secnr.,  sub.  rec. 
Certificates  of  deposit.. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Central 

Miclugan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marxe. 

Do    pref 

Mo.  Kansas  &  Texas. 

Do    pref 

Missouri  PacLhc 


261s 

64' 

70 

45 

22 

55% 

66% 


VJash.  Chatt.  &  St.  Loui^ 


320 
200 

1,800 

4,760 
16,449 
l0,69l 

2,400 
5:)(i 
700 

4,150 
lOU 
5U0 
600 
lOU 


17  May  2  23^4  Jan  19, 
33%  Jan  19  51  Mayll 
77%  Jan  15    97=4  May   » 


at.of  Mex,  non-cum.pj 

Do  2d  pref 

N.  Y.  Central  &  Hudson. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  prel 

N.  Y.  N.  Haven  cfe  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Pacific 

Facilio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pitts  b.  Cin.  Chic.  <fc  St.  L. 

Do    pref 

Deading 

rXlstpref 

2d  pref 

Hock  Island  Company 

Do    pref 

St.  L.  <fcS.Fr.,  l.st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmpeu 

Do    preL       do 

'Pexas  &  Pacific 

Xhird  Avenue  (N.  Y.).. 
Toledo  Bailway 3  &  Light 
ToL  St.  L.  <fe  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 


200 

35,270 

100 


7,200 
600 

lou 

lOo 

lou 

6,200 
700 

4,600 
800 

"tVoo 

ll,5U0 
4,500 

'  "506 

182 
7,800 


200 
131,595 
100 
800 

538',i00 

550 

500 

9,300 

1,400 

"iuo 

200 

100 

24,950 

98: 
28,100 
2,100 
3,100 
1,905 
1,000 
1,205 
719 


80 
236 
33 
17 
15 
50 


No 

Jau 

Fei. 

.Ma> 

Apr 

J'ue 


113%  Feb 
93     May 

164      .May 
5i'     Apr 
60=4  .,,„v    3 
24:'4MiiV   2 

49  May  4 
52  Mar  7 
80'%  Apr  24 
23%  May   2 

50  .May  2 
32     May   2 

^s4  Mayl  5 
67=8  Jau    4 

136 14  May  2 

147%  May  2 
65  Feb  28 
70%  May  2 

105%  May  3 

104  %  May 
18%  May  2 

140  Marl9 
69  May  8 
90     .\pr27 

141%Jau    4 

164  May  2 
29  May  2 
64%  .Apr  2  7 
So  %  May   2 

133  May  3 
36  Apr  27 
19=8  Mar   2 

130  Sj  May  2 
i>9     Max    5 

111  Aprl4 
80     May   3 

194=4  iUay  2 

43=4  May  2 

4',600i   81      Feb  2.- 

1   8y%Aprl2 

9,5001 1.79%  May   2 
2!, 800  f03     Jan  10 

105  Jan 
105%  Jau  10 

131  May23 
33  Apr  28 
75     May    ■ 

loO     May  4 

112  May  2 
8912  Mar  1 
90  Apr 30 
23=8  Jau  3 
61%  Jan    4 

60  i<'eu26 
41  May  2 
20%  May  2 
4 "5=4  May 

61  May 
U7     Feb  28 

35  May  2 
97=4  May  2 
28  May  2 
125  2i.pr27 
29%  Apr  23 
30  May  ' 
48      May   2 


135     Apr  24     86%  Jan 

9y%j'ue  1  1  90    Jan 

182     Jan  12|' 152=4  Jan 

55%  iiavio'    

87%  Mayll      

34 -4  J  an  J  2     24     May 

63=4  Jan  13!    50     May 

7j%May31i     29  "2  May 

84 --2  Feb    (I     81-%  J'ne 

37%  Jan    5     22%. May 

71     Jau    5     52     Jan 

44  76  Jau  12     2814  J'ne 

{9j;%jan25j    91     J'ue 

81'^4Janl6i    50%  May 

156  "2  Jan  19    .134%  Jau 

162      Jau26||i61      May 

75  Hj  Jan  15'     68=8^0''' 

''57gMayll  '   

127     Jan  H'   -1-4     May 

li8=4Apr   4     

26%jaul9;i   18%May 

149     Feb26  ln30  J'nf 

84i4jaull;i  56%  Jan 

100% Jau    o'\   86     Jan 

164     Mar2i     «^%Jau 

183=4  Jan  11  ;  148     Jan 

'lW%janl2     24     -May 

74%  Jau  18     56% -May 

106=4  Jan -0     9i%May 

l-iy%  Jaul2   137     Jau 

if     Marl'iii   33%  May 

21=4  Feb24|    17=4  J'ne 

156 -4  Jan    8  1 136=4  May 

3  Si  Apr  171 1  42     Jan 

120.8jau27i!ll4     J'ly 

'•^1=4  Jan    9  1   74     Mas 

204 7g  Jan  19iln91%  Dec 

^7j4jau2.  ,  40% Jan 

93  "a  Feb    ll     76     Ma^ 

'J*j     Jan    6il  91%  Feb 

23J%Kebl4   165     Apr 

149     Mayll'   78i4Jiii^ 

196     Jau  291100     Jaij 

135     May  8,    85     Jan 

l-'i7%jau2.'  131%May 

46  "2  Jau  i5     27     Jan 

87     Jan  24     70     May 

108% Jan  2-;    lo5     Feb 

xl64  Jan23l,K79     Jau 

'J*i     Jan2-.'|l   90     May 

192     jau--o!|   84     Jau 

28%  Apr    21     21=4  Dec 

68%  Mar3>!    60%  Nov 

72=4  Apr   3'i  67     Dec 

51%  Feb    *'  I   45      Dec 

27%  Jau  19:   20     May 

61     Jan  15  I  55     Nov 

727gjan2.'    57=4  May 

1191-2  Mav3  i  1 115=4  Jan 


100     Aug 

9 1  %  Norr 

91%. May 

177%S«P 

74=4  Aug 

235     Oct 

60%  Mar 

44%  Mar 

83=4  Apr 

25%  Mar 

89     Sep 

78%  Sep 

37%  Apr 

187  Si  Apr 

192%  Apr 

249     Jan 

265%  Feb 

225     Jail 

230     Jan 

20    J'ne 

42%  J'ly 

13%KeD 

54  Feb 
111  Mar 
121=4  Mar 

30%  Apr 
697eDec 

55  Deo 
240=4  <->ct 
498  %  Oct 

39=,  Dec 
91%  Dec 
96  %  Dec 
22=4  '^ov 
46=4  Nov 
52=4  Aug 
85  %  Aug 
78%  Aug 
75  Aug 
96     Aug 

335  Apr 
90  Jan 
24%J'ne 
38  %  Dec 
b2     Dec 

121%  Dec 
97%  Nov 

183     Sep 


4.:%  Jan  26 
103  Jan  16 
39%  Jan  24  . 
risgi^  Janl7'■ 
36  Jau  2'. 
40  "2  Jan  19 
5973  Jan  19 


28  May 
95  Apr 
29=4  Apr 
120  Dec 
22%  Jan 
34%  May 
51=1  Jan 


32  Feb 
61     Deo 

58=4  Dec 

87     Oct 

36 14  Dec 

70     Feb 

47  %  Dec 

106     Mai 

7378  No-s 

157%  sen 

175     Feb 

91     Mai 

iijs'"  Aug 

•ie"  Mai 
155     Aug 

84=4  Oct 
106  Oct 
145  Dec 
173     Dec 

39%  Nov 

73  Aug 
llo7g.\lai 
158     -\pr 

45     Jau 

24%  Jan 
167=4  .Alai 

76  si  Dec 
122  %  Jan 

95  Dec 
52I6  Sep 

64  Mai 
88%  Mai 

'  96  Aug 
216  I2  Aug 
109  %  Oct 

108  Feb 

109  Oct 
148     Aug 

48=4  Apr 

187=4  Mai 

112     Mai 

143=4  Nov 

97      Sep 

101     Nov 

377g  Jau 

85     Jan 

81%  Milt 

73%  Mai 

27%  Jau 

66%  Apr 

72%  Feb 

122  %  Dec 

38     Sep 

102%  Sep 

41     Mai 

141     Dec 

37 14  Apr 

43=4  Apr 

65  Apr 


BANKS  AND   TKUST   COMPANIES-BROKERS'   QUOTATIONS 


lianlijf 

NEW  YORK 

Aetna 

AJnerioall  ... 
Amer  Exch.. 

Astor 

Battery  Park 

Boweryli 

Butch' s&  Di 
Century  1| — 

Chase  

Chatham 

Chelsea  Ex  c" 


£id 

AsIc 

Banks 

Chemical 

Citizens'  Ctrl 

205 

215 

City 

510 

540 

Coal  &  Iron. 

250 

256 

Colonial  1l  ... 

650 

750 

Columbian  .. 

135 

Commerce... 

320 

335 

Cou.soliilated 

170 

180 

C'rnExcligel; 

175 

185 

Discouutll ... 

700 

East  Kiver.. 

300 

Fuielity^l 

180 

Fifth  Avell.. 

Jiid 

Askl 

Banks 

4100  4250 1 

Fifth 

135 

140 

Frrsr 

262% 

207% 

1st  N't&Day 

260 

I4thstreet1|. 

600 

Fourth 

4?5 

Gallatin 

11S41*. 

tl«5l2 

Gariield 

160 

170 

German  Ami] 

350 

German  Exi, 

150 

Germa-uiall  .. 

150 

160 

Greenwich  ',| 

200 

Hamiltoull  .. 

3800 

1200 

R.anover 

Bid 

Ask 

340 

700 

750 

500 

540 

200 

t217 

385 

400 

600 

155 

165 

410 

.300 

295 

310 

210 

190 

JOO 

Banks 

Imp  &  Trad. 
InterboroH.. 

Irving  

Jetlersonll... 

Liberty  

Lincoln 

Manhattanli . 
Market  <fcFul 
Mechanics'  . 
Mech  &  Tra' 
Mercantile  .. 
Merch  Exch. 
Merchant's'.. 


Mid 

ASiC 

575 

600 

2 

155 

160 

240 

250 

205 

215 

500 

520 

1500 

1700 

290 

265 

275 

260 

275 

' 

160 

l7u 

245 

255 

170 

180 

165 

175 

( 

Banks 

Metropolis  H. 
Metropoli'nil 
MtMorrisll.. 

Mutualll 

Nassauli   

New  Aiuster 
New  yorii  Cu 
N  Y  Nat  Ex. 
New  York... 
lyth  Wardll. 
North  Amer. 

Northern 

Orieutalll 


Bid 

Ask 

400 

175 

235 

300 

202 

212 

400 

425 

1200 

205 

210 

310 

J20 

,;50 

ii;o 

2<5 

295 

150 

160 

260 

J70 

a  Ex-it!vidend  and  rights 


•  Bid  and  asked  prices;  no  sales  were  made  ou  this  day     i  Less  than  100  shares   ,*^-^^"»''V'-aik'^^''^,f  Sow's  private  sale  at  this  price, 
t  Bale  at  Slock  Exchange  or  at  auction  tUis  week.     sTrust  Co.  certificatos.       /i  Assessment  paid.      >i  som  ai  i.ns  ate  oa 


Banks 

Pacitic'ii 

Park 

People's! 

PheuLX 

Plazali 

Prod  Exoh^  . 
Kiversidet  .. 

Seaboard 

Second  

Statoli 

34th  Street.. 
12th  Ward'  . 
23d  W:ud1'.. 

&Kew  stock. 


Bid 
240 


Ask 

250 
490 


300 

175 

570 

170 

250 

365 

700 

1700 

205 

350 

190 


185 
600 
ISO 
28U 


June  2  1906.J 
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UTOCSB—HIOHSST  AND  LOW£ST   SJLLK  PSIChii 


\\r\  118 


149  149', 

(>4   64 
7134  71^4 


49  ig  5(1  H 

4(^4  417f, 

*40Vj  iO^^ 

*2i<-»4  24  Hi 

*60  50», 


•240 

21 
♦56^4 
1U8 
•25 
•9434 

20^8 
* 

"40^4 

*1U0'4 

31 14 
*90 
•215 

•6^4 
•32 --J 

G2 
•IS 
-37 
69 
•lU^i 
-4\ 
*2B 
44  >2 
80 
"■j9 
153^0 
•119 
•ZiO 
•1U3 
•IOI4 
«43 
130 
•13J 
•137 
2104 
'3713 

no7 

206  "12 
"122 
•I7I4 
•60 
42 14 
*104»v 
6334 
•96 

20I4 
1363^ 
22-6 
79 
6414 
*. 

•itfi" 

98^4 

*167 

•19 14 

85  ^! 

•55  "2 

55 
•88 
63  "4 
65 
•114 
13 
•84 
76^4 
•lOl-'g 
•140 
97 
391.J 
•91 
•14 
•53 

50=8 

•97 

•226 

252 

•102 

•78 
•110 
I6OI2 
77 
914 


260 

21 

bT^ 
108^4 

26 

96 

267t 

88 

407p 
10::!  "2 

■6\H 

94 
225 
9^; 
7 

•i'S\ 

62 

20 14 
40 
6914 

115 
5 

2  8  Si 

4iHi 

80 
loo  Hi 
15  4^4 
119Hi 
230 
105 

12 

43 
136 
138 
140 
104 

38 
107 
268 15 
128 

17  Si 

62  Si 

42^4 
lU5Si 

54^4 
110 

20 15 
137 

23 

80 

64 12 

86 
170 

99 
168 

1934 

8512 

60 

55 

89^8 

63 '4 

65 
11534 

131^ 

88 

771* 
10134 
147 

97 

3912 

93 

I412 

56 

51 

98 
232 

b'i 
102  >a 

Vi8 
103 

7934 
120 
1513, 

77*4 
9I4 


61^4  5134 
•93 12  94 
*108  115 
92^1  93^4 
38 '4  38'i8 
7o^  7'J 
•50  4  51 
109   10934 
'  I  9  i-j  j^vi 
403(5  41 
lOo  Si  10534 
'40   41 
*109  109'4 

"43   4(3 

*250  275 

9234  lyri^ 

158   15s 

• 185 


Mondaii 

May  28 


11768  11734 


I48'al49-V 

•94   94'-. 

64   64  Si 

7II4  72 


21  21 

48  S»  49 14 

41  S2  42  >< 

•18  I8I4 

4034  4034 

•23  25 

•2434  2534 

•48Sj  51 


♦240 

21 

57 14 
107  Sj 

2579 
•94  Hi 

27 

8734 

4034 
102 

313s 

"215"' 

•834 
•634 

*32Si 

61  Sj 
•18 
•39 

68  Si 
114 

•434 
•28 

44 

81 
•99 
153 
119 
•205 
'103 
•1014 
•43 
135  S2 
*134 
'137 
103  S2 

37 
107 14 
265 
120 
•17 
•59  S3 

42  Sa 
'104Sj 

53 
•90 

20 
13534 

223^ 

80 
^  63^8 

•ies" 

995a 
♦167 
•19 
•85 
•55  Sa 

64  Si 
•87 

•33JS 

65 
♦114 
•13 
•83  S2 

7t;i2 
101=8 
'145 

97 
♦37S2 

9234 
•14 
"53 

5934 
298 
•226 

-51 13 
♦102 

27Sa 
103 

78Sj 
♦110 
150  w, 
•75 


260 

21=8 

57  S/ 

10834 

25^8 
^•^ 

■?834 
8734 

41 
102 
31  Si 

225'" 
91- 
7 

33  Si 

63 

20  Si 

41 

69 

114Si 

6 

28  S» 

44 

81 
101 
154  I4 
119 
240 
105 

1034 

45 
137S2 
138 
140 
10334 

37  Si 
107 14 
26834 
120 

18  V^ 

60S! 

42  Si 
105  Sj 

551^4 
110 

20  •* 
13534 

22-8 

80 

64Si 

86 
170 

9934 
168 

20 

86 

60 

54  Si 

89 

63^4 

65 
116 

14 

88 

76=8 
10134 
147 

97 

39S2 

9234 

15 

56 

5IS2 

98 
232 

54 
lO^Si 

28 
1033e 

7934 
116 
15134 

77  Si 


51 
9334 

•108 
91 
3634 
7834 
5034 

2109 
Sl'^a 
40I4 

10538 

•39  Si 
108 
4234 
2260 

92  S) 
•158 


02 'i 

945f 
115 

92 

37 

78', 

50  7( 
109 

81  ■'e 

40', 
1053. 

41 
109 

43  Si 
265 

9  2 -'8 
160 
1«6 


Tuesilav 
May  29 


1173411734 


14834  l4H5g 
•94        95 
64        61 
71'4    7H4 

'2034  "2114 
48-4    49 


42 

18 

40 

•23 


<3<8 

laSi 
JOSi 


•V;4'4     2 5 '4 
•49        51 


•240 

21Si 

57 
107^8 

2534 
•94  Si 

2734 
.„... 

•101  Hi 
31Si 
•90 

*218 
•«34 

*6'8 

32 

61Si 
•18 
•38 

89  Si 

'114Si 

4  Si 

28 

44 
a;80Si 
•99 
15419 

m8Si 

'210 
*ly03 
10  Si 
44'-i 
13634 
♦133 
•137 
103'38 
36'e 
"  106 
266  Si 
"U9 

•1634 

'CO 

♦4134 

•104  Si 

55I4 
♦92  Si 

20 
136 

2234 


260 

22 

58  H 
108''4 

2534 

96 

2814 

88 

4134 
102 

31Si 

95 
226 
93e 
7 

32 

61'6 

20 

41 

70 14 
115 
4Si 

28 

44 

8012 
101 
155 14 
119 
240 
105 

ll'e 

46 
137  Si 
138 
140 
1033e 

37 

107=8 

268 
122 

18 

62 

423b 
105  Si 

56^ 
105 

203s 
136 


6334 

•i65" 

99 
•167 

19  Is 

85  Si 
•55  Sj 

55 

88Sj 

62 

65 
♦114 
•l2Si 
•84 

76I4 
10134 
•140 

97 

40 

92I4 
•13Si 
•53 

5034 
•97  Si 
•226 

62 
102  Si 
•27  Si 
10333 

•78S) 
•110 
161Si 
•75 

8^8 

•70 
5214 
94 
2113 

•89 
36  ig 
78  Si 
6O34 

109 

•80 
40  ^a 

105»8 

•39 

108 

♦4134 

270 

•92 14 

156 


64 14 

86 
170 

99 1^ 
168 

1938 

85  Hi 
60 
55I4 
88S; 
63 1» 
65 
116 
13  Si 
89'-i 

77  Is 
10134 
146 

97 14 

40 

9234 

14Si 

56 

51Si 

98 
232 

hi 
102  Si 

28  Si 
1033^, 

7  9  Si 
116 
154 

77I4 
878 

72 

53 

9434 
113 

91Si 

36'4 

78  Si 
51 

109  Si 

82 

41 
10534 

41 

noSi 
45 

270 

93 

158 

185 


Wednefdav 
May  30 


Thnrsd/iv 

Hay  31 


116     11734 


149  "8 

2t<4 

64 

7114 

85  Si 

21 

49 

4  ! 
•1,  Si 
'39 

••.:;:  Si 
•2434 

•48 

240 

^2i« 

58 
lO.'s 
■2534 
-y4Si 

28 14 

"ii"* 
102 

31 '4 

•90 
216 

•834 

•634 

32 

62 

l.>34 

•38 

69 
'114 

'4Sj 
*2m 

44Si 

7973 
lOO's 
151 
119Si 
l;00 
lOci 

12 

46 14 

137 

♦i33 

■137 

'103 

3714 
106 
266I4 
120 

IV  Si 
•60 
•4134 
104  Si 

56'4 
•9^Si 

20  Si 
137  Si 

2^34 

&0 

63 

'165" 
99  Si 
168 

19  Si 
•85 
•55Sj 
♦54 
•67 

6238 

65 

II518 

13 

*84 
76I4 

'lOl'u 
U40 

97  ig 

39 

9^ 
•14 

54 

51Si 

9  7 '8 
23lSi 
*o2it( 
102 

28 
103 

79  Si 
*110 
155 
•76 


150S 
94 
66 

7538 

85  Si 

49  Si 

44 

18Si 

41 

25 

25S, 

51 

260 

23  =e 

61 
108  "e 

26 

'28 '8 
8734 
4134 

1<.2 
317g 
95 

226 
9  Si 
7 
32 
62-'s 
20I4 
40 
7018 

115 

5 

28Si 

44 'v 

79^6 

100"* 

15434 

119  Si 

230 

105 
1234 
48 

138 

138 

140 

103  "t 
37 '4 

107=8 

269 
125 

17Si 

62 

4238 
lulSi 

5  7^*4 
110 

20  Si 
141 

23 

80 

64 

86 
170 

99Si 

16834 

iyi2 

87 

60 

55Si 

89 

62 '8 

65 

115^4 

13 14 

8f 

7634 
1'I2 
146 

97=8 

3934 
92 
14  Si 
54 
51 '8 

97-8 

231  Si 
52  Si 

102  Si 
28 

8O34 
116 
156 

77  Si 


52 14 
•9.;  Si 
109 

90 

3614 

7^34 

51 
109 
-SO 

40-4J 
105 '8 

40 

10/ 

♦42 

2270 

♦92  Si 

<156 


52 '6 

9434 
2110 

90 

3  6 '4 

7834 

61 
10934 

81 

4;i4 

106  ifi 
40 

110  Si 
45 

285 

9234 
158 
185 


115      116 


14  9isl50'> 
^j.14     H,l4 
6/ 
77 14 

'  'ii" 

49'* 
41 


'Vw\Q  City  Rapid  Transit. 
Do    pre! 


66 

76 

.  ..^.. 

4314 

43 
*i7Si 
•39 
-23 
-2434 

50  ^j 

••J40  : 

60 

lu7 

9iSi 
♦  27-4 

♦102 

31 '8 
•90 
•217 

',-34 

6  "'8 

32  Si 

61^4 
•19 

3^34 

6913 
•114 

•4Si 
*28 

43Sl 
•78 
'.9J-8 
153  Si 
'UaSi 
•200 
105 

1234 

48 

a;l36 

133 

135 

10338 

3/ 
107  Is 
:i64 
123 
*i6>j 
*55 

4134 
104 

56 '8 
•90 
•20 
139I4 

2  2  Si 

80 

63 


STOCKS 

XEW  YORK  STOCK 
EXCHANGE 


SaUs  01 

tue 

Week. 

Shares 


Union  Pacific 
Do    i)ref 

UnitRyslnv'totSanFran 

Do    preJ 

United  Bysof  St  Lou.  prel 

Wabash 
Do    pref 

West  If  II  M.tryliiari. . 


18^:  Wlieeiin?*!  Lake  Klio. 


•161 

a;98Si 

16834 
19  Si 
8638 
55  Ss 
54 
87  ig 
6238 

•64 
•114 

•13 

•84 
76 
•101  Si 
•144 
97  ig 

•38 
92 

♦L3Si 

•53 
5m 
97=8 

t097 

"5214 

102 

28 

103 

♦79 

•110 

155 

76 

914 

"5134 
94 
•108 
89 

3634 

78  Si 
51 
♦108  Si 
•80 

40"'h 
105  Si 
■'39m 
♦107 

•41Sj 
•275 
}9234 
158 


41 

25  Si 

50  Si 

C6'J 
•.334 

60S 
10- 

26 

91=8 

28 

8734 

42 14 
103 

31'8 

95 
225 

7 

32  Si 

6238 

20  la 

40 

70 

115 

5 

28  Si 

43^8 

80 

99-8 
154-6 
119^ 
225 
105 

133e 

50 14 
13618 
13-. 
140 
103 '•2 

37  "^4 
10718 
267 
130 

1738 

62  li 

42 
105 14 

5  8 ''a 
110 

20  Si 
13934 

2-:  ■•4 

80  Si 

6334 

86 
170 

98  Si 
169 '4 

19  Si 

55  Si 
55  ig 

8*34 

6238 

6514 
116 

14 

89 

76=8 
IOI34 
147 

97  4, 

39 

92 

14Si 

56 

5  2  Si 

98 
232 

5  2  Si 
102 

28-\ 
103 14 

80  Si 
116 
150 

76 
9I4 

"5214 

9468 
115 

89 

37I4 

78=8 

51 
109  Si 

82 

41 
10534 

40 
llOS. 

46 
290 

9234 
158 
185 


Do    Istprel... 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

Industrial  <fc  .>li!4cell 

Adams  ExpreHj 
llis-Clialmers 

Do      pret 

Vrtial^amatedConpi-T 

Vnier  Apncult  Uliemical. 

Do      pppt 

Amer  Bec!t  Sag.  r 

Do    prel 

American  Car  &  Foaudry 

Do    pref 

Anioncau  Cotton  Oil 

Do    pref 

American  Exi.rcss 

Aiiieiican  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Secantles. 
American  Linseed 

Do    prel 

American  iiocoiuotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
AniT  Pneumatic  Somce 

Do    pri-f 
Amer  Smelters  Sec  pref  u 
Amer.  Smelt'ijifa  Ueliu'g. 

Do    jiret 

Auiericau  Snutt 

Do    pref 

American  Steel  Poundr's. 

Do    pret 

American  SuKar  llefluintr 

Do    pret 

.\mer.  Teleph.  &  Tele?:... 
Amor,  'fobac.  (new),  pref. 
.A.mericau   Woolen 

Do    •>ref 

A.nacuuda  Oopper 

Brooklyn  Union  Gas 
ruusw.  Dock<!>3  C.Imp't 

Butteriok  Co 

/  "tentral  Leather 

v^  Do      pret 


143,5.-10 

150 

2.400 

6.400 

1'  il 

2,900 

7,800 

13,70(1 

70,1 

300 


Colorado  i'uel  <fc  Iron 

Do    pref 

Col.  <k  Hock.  Coal  oi  Iron 
Consolidated  Ga-i  (N.  Y.). 
Corn  Products  llef^... 

Do    prel 

Distillers  Secant's  Corp. 
(ilectric  Storage  Battery, 
ij'ederal  Mmmg  &  Smelt' 

Do    pref 

General  Electric 

International  Papv;r... 

L    Do     pre! 

International  Power... 
IntL'rnat  Steatn  Pump 

Do    pret 

KnickeriiocKer  Ice(  Chicj 

National  Biscuit 
Do    pref 

Nat  Enameimg&Stamp 

Do     prel 

National  Lead 

Do    pret __ 

New  York  Air  Brake 

North  American  Co.,  new 

Paoitic  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

t>ailway  Steel  Spring 
t  Do    pref 

liepubUc  Iron  da  Steel  ... 
Do    pref 

Slosa-Shelheld  St.<fc  Iron 
Do    pref 

Tenn.  Coal,  Iron  cii  Bll. 
Texas  Pacific  Laud  Trust 


Union  Bag  <&  Paper. 
Do    pref. 


U.  S.  Cast  1.  Pipe  &  Jjouu. 

Do    prel 

United  suites  Express... 
U  S  Kealt.v  &  Improve'n 
U  S  Kodaction  &  Refin't 

Do      pret 

United  Stales  Rubber 

Do    1st  pret 

Do      id  pref 

United  States  Steel 

Do    pret 

Virginia-Carolina  Cheiu.. 

Do    pref 

Virjjinia  Iron  Coal  tfc  C. 

W'ells  Eargo  <k  Co.. 
est'ii  Union  Tele'gpi, 
West'gli'seEUfcM  [gassoi 
Do    Istnref , 


o,7o5  109'4  May  2  122^4  Jan  22 


ioo 


30, 

8, 
149, 


900 

200 

355 

200 
3U(' 
•JOO 
.615 
200 
000 


•2(iO 

O.iO 
300 

,':50 
2U0 
l(i0 
200 
,500 
800 
150 
,500 
312 

"xo'i 

,7  .TO 
,27u 
,750 


81 
,250 
410 
,200 
200 
100 

6o0 
100 
,570 

400 
60U 
■JOO 
,166 
,600 


1,690 

i,000 

7011 

40U 

200 

80  U 

1,100 

i,200 

400 

210 

1,200 

j^8l"6 
550 

i",850 
500 
600 

"ioo 

5,150 

71'. 

150 

725 

400 

1,500 

1,6:::0 

2,700 

i.ooo 

600 

300 


Range  ror  Year  1906 
On  baxis  oilOO-share  lots 


Lowest 


High.ent 


16 
36 


138 Si  Mil?  2 
9 1  Si -May   -J 

50  Apr  20 
55     Apr 20 

84  Si  Apr  19 
19  Apr28 
40  Si  Jan  3 
32     Jan    '.■' 

Apr  28 
May  2 
Apr  2  7 

23     May   ■! 

4418  Apr  28 

2246  Feb  28 
19  .May  2 
52  May  3 
96  .Muy  4 
2114-May  2 
93  Apr  23 
20i2Mav   V 

85  J  au  22 
34  Si  May  2 
99 ^8 Jan  4 
28  .May  2 
90Si->i;ol9 

215     Apr26 

778.Muy    2 

6  ^v  Apr  2  7 

28      May    2 

35i4Jan    2 

17  Is  May  7 

38 'e  May  4 

5334  May   2 

llOSiMay    ' 

4  Si  .May   2 

25     Jan    8 

34 Si  .May   3 

78  MaylO 
rOO 'g  it'eujl 
138Si^Ma>  -l 
lij  .Apr2S 
205  Jlay  3 
102 '8  May    3 

10      Apr30 

40      May    •- 

127  Si -May   z 

132-4  Apr  30 

135     Apr28 

10018 May  2 

3334  May   2 

103     Jan    3 

■J.■J.^S^^■^.y    4 

119     Apr  2" 

14  Si  Mar  20 

40     Apr 16 

38-8  May   '-2 

100  Si  Apr  28 

40  's  -May     " 

95     Jan  15 

17  May  -2 
l.iO-^s  Apr27 

21  Si  .May  2 
74 --J  May  'Z 

5 1  Jan  30 
8I34  Jau    3 

138     Jan    4 

92-%  May   z 

lOli-jMay  -1 

18  Jiay  2 
821-1  -Mario 
50  "Apr 30 
28     Jan  15 

79  J  an  11 
59     Mar 
62     May  2 

113 -2  Jan  5 
12  May  ■- 
85  Marlv 
iM  May  2 
101i4May  3 
135  May  2 
93  May  2 
34  May  i 
89  Si  Apr  2b 
13i4May  2 
54     Maria 

43  .Oay 
95      .May   2 

2 19^4  May  2 

44  May  2 
99  Si  May  4 
•z2i4.May  2 
91  May  2 
69i2May   2 

110  Apr'jO 
J  an 
May  2 
May  2 
April 

43  Si  .May   •; 

91      May   '. 


160 'o 

99  '4 

98 

93  H 

87  Si 

•..6I2 

5.i=8 

44 

■zl34 

4,S'.2 

20  Si 

33 

64 


Jan  24! 
Jan  2 
Jau  18! 
Jan  17 
Jan  13 
Jan  24l 
Feb  Ll\ 
Mav3r 
Keb  6| 
Feb  6, 
Feb  61 
Jan  17; 
Jan  15 


Range  tor  J^evioui' 

YearfUmr,) 


105 
215334 
113 
951., 

211-2 

6418 

80 

1 7  Si 

37 

27 

15 

36 

20 

20 

45 


129 

60 

8 

70 


,700 
,500 

•i<-:  loo     May  1 

84     Mar  5 

24     Mar   1 

60     M.ir.'- 

48 Si  May   2 

105  Sj  May  i 

75      iMay   '. 

36)4  May   ■. 

102      May   : 

36     May  2 

lo5i2May   2 

38     iUuy 

233     Mar23 

Mar20 

May  2 

Apr    8 


800 
200 
,500 
,125 
550 
lOo 
,385 
,500 
100 
200 
200 
670 
320 
300 


.rOl 

153 
185 


Jan 
May 
Jan 
Nov 
Jan 
Jau 
J'ly 
May 
.Ma\ 
No'v 
Ma\ 
May 
May 
Apr 
Jan 


Hir/fiest 


250  Mar  5 

2738  Jan  24 
67     Jan  24 

118'!  l-el)13; 

34  1h  Jan  2 
loj     Jau  -5 

35  Jau  6 
89Silan  ;■■: 
47'-^  Jan -24 

105     Jan24| 

4414  Jaull 

95     Jan  10 

249  Si  Jan -JO 

ll'-4  .lan  15 

10     Jan  26; 

43      Jau  2.) 

65i4MaylO| 

2914  Jan2-i: 

53  "8  Jan  20! 

78'-j.Jau    4' 

12014  JaiilOi 

61b  Apr    5 

29"8Apr    5I 

U434  Apr  161 

s-<i4  Aprl2! 

l;)l:'4  Jan  IS 

174     Jan  l,'^ 

1:jo     Jau  I--' 

220     Jan  25 

lii7     Jan-u 

1514  Jan  17 

53 14  Jan  iT 

157     Jan    S 

140     Jau 19 

144^'''8Jaul9 

109      Jau  2.; 

48  Jan  0 
liO-'8Jan24 
300  it'eb  1  .■ 
1V8     Jan  -o 

2134  April 
VO      .May   9 

49  ^8  Jau  24 
107  Si  Jau  24 

S3 '8  Jan  26 

112  Si  Jan -.iO 
26  Si  Jau  :il 

ISI34  ,jau  23j 
28  .-i.pr  4 
8534  .\pr  2i 
iiry-'is  May  t. 
87  ig  Jan  19 

199     Jau  1:2! 

112'''8  Jan  2-^1 

18li4Jau  9' 
26 '4  Jau  Ij 

90    Jam:; 

X95  Jau  29 
60  May  8 
9J  Mayll 
lis  Janl5i 
71i4Feb    6' 

II-1I4  i'ub  lo 
18  ^a  Jan  15 
88 -2  Mar  fe 
953„  JiinlO 

lOO'iJau  J. 

10334  Jan    5 

107  Jaulii 
.-'ISiJanlO' 

loJ  Jau  2 
17=8Mar31 
62  Si  Jan  19 
64  '8  Jau  -4, 

105     Ftb    Ij 

24734  Jau  151 
02J4  Jau  15' 

107  Jau-i 
39     Jau  12! 

liOi-jJau  II, 
;'<'Si  Jan  12 

113  Apr  ,.; 
xl65  Jau  I'J 

83  '4  Jau  -1 
1514  Jan  19! 
«4  Jaul8i 
53  Jan  17 
96 's  Jan  24 

138  Si  Jau  26 
91'-.  Jau  JO 
39  May  1 61 
80  MayiOi 
58io  Jan  JJ 

j;ll5  Jan  15 

j;87>-i  .lan  15 
46 '4  Jan  JO 

II314  Jau  20 
1>S     Jau    2 

llTHJau  2 
5uSi  Jau  24 

285  May3l 
9114  Jan  J6 

IV 6     Jau    5 

188     Jau'J.i 


2236  Jan 
13  May 
46 Si -May 
70  Jan 
20  Jan 
S9is  Feb 
23  Nov 
77  Jan 
31     May 

i9 1 14  J  au 
27:-H  J'ly 
80 '4  J'ly 

^20!)  1-2  Jau 
434  .\ug 
6  J'ne 
2J 1-2  Oct 
2434  J'ly 
1514  Jan 
36  Jan 
33     Jan 

10334  Jan 

5     Dec 

2434  Dec 


122  Si  Apr 

160     J'na 

15134  Deo 

lOl-ig  Keb 

92  Si  Deo 

94SjDeo 

85      Not 

24 14  Hep 

48     Feb 

30     Dec 

1934  Mar 

48     Feb 

28  Si  Mar 
33  Si  .Vug 
64  Si  Oct 

2250  Feb 
2414  Deo 
68     Feb 

111 '4  Dec 

29  4  .A.pr 
95      -Vug 

35  Dec 
89  Dec 
43=8  Apr 

104  Si  Apr 
4913  Deo 
97     Feb 

246  Feb 
14  Jau 
11=8  Deo 
55 1*  Mar 

36  Deo 
23  Deo 
48  Si  Apr 
76 14  Deo 

1223,  Apr 

514  Not 

26     Not 


9714  Sep 

79  '4  Jau 
111  14  Jan 
163      May 

'.'V      Jan 

6-3  J'ly 
35  '■&  J'ue 

130  May 
133     May 

131  Dec 
91 -g  Jan 
20=8  Jau 
93     Jau 

loOSj.Muy 
17o  Dec 
10 "a  Jan 
50  Dec 
40  Sep 
102  S.  Nov 
38     May 

80  Aug 
1134  May 

175     Nov 


r34'8  Jau 
76  May 
60  Jau 
75     Jau 

169  May 
laigJ'ut 
76 '-s  Feb 
48  Oct 
26  Dec 
/  8  Si  May 

10  Jau 
52      Aug 

110      Aug 

11  Aug 
80  Aug 
24 14  J  an 
97=8  Jail 

140  May 
95=8  Nov 
33  .May 
97i4May 

1218  J -ly 

45  is  J'ly 
33  '2  Jau 
87      Feb 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 
Jau 
Jau 
Jau 
Jan 
Jau 
J<'au 


37 Si  Jau 
8=8  J'ue 
68  lan 
10^8  J^u 
79i4,ran 
jllO  Dec 
77  Jau 
18     Feb 

35  Jan 
3334  Jan 
9838  Jau 
75  Nov 
24 'g. May 
9034  May 
2834  Sep 

103  \  .May 

36  J'ue 
i216^-2  Dec 

92  Jan 
152  May 
187  Si  Dec 


102     Not 

17038  Dec 

137     Dec 

250     Not 

110     Deo 

IS-Ir  .Mar 

OiSsApr 

1543a  Deo 

141      Aug 

148  Si  Jan 

109  !»  Dec 

47  ig  Not 

106  Si  Mar 

295     Deo 

i;215  Feb 

22  Si  Deo 

60  Is  Jan 

47  i8  ()c6 

105'8I>{OT 

59  Mar 

105  Mar 

20  Dec 

214  .\iar 


54  ig  Deo 

89  Si  Feb 

I'lS      Not 

110  Si  Not 

192     Mar 

2514  Dec 

88i4Dec 

100     Feb 

40'g  Feb 

8.S'eAiM- 

OJ      De« 

69  Si  Deo 

12034  Mar 

3 1 !»  Apr 

^i     Apr 

89  Si  Deo 
115 '2  Dec 
I6834  Not 

107  Apr 
^■'''1  Deo 

11-' '2  Apr 
2 1  .May 
^0 14  May 
^^'■i  Deo 

l"i-JOct 

63  Sj  Dec 

106  Nov 
36 '8  Dec 

108  Dec 
11812  i.-eb 
130  i,'eb 
lit*     Dec 

*i^  Deo 
16  "u  Oct 
82^4  Deo 
^8  '4  Deo 
y7^4  Apr 

134  Fob 
ya  '-J  Mar 
*o  I4  Apr 
73^  Aug 
•^818  Sep 

118 1-2  Apr 
8334  Deo 
43  '4  Deo 

107  Deo 
"«*%  Deo 

11^  4  Deo 

6  2  Si  Feb 

260     icob 

90  Si  J'ue 
la'i  Apr 
197     Apt 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


UiinU.H 

TJuion  Exchi 

■Unite<l 

XJ  S  Exclia'd, 
Wasli.H'litsI; 
WeslSidel;.. 
Yorkvilloli  .. 


BROOKLYN 

BoroughTl 

Uroadwayli. 
Brooklynli  . 


Bid 

Ask 

210 

220 

107 

113 

125 

130 

225 

600 

490 

150 

400 

140 

i'50 

Banks 

BROOKLYN 

Dealers'll 

Fust 

Homo  ISankli 
Maiiiit'actrs'. 
Mechanicsll . 

Nas.sau 

Nat  City 

North  Side',]. 
ProsiJOCtPkH 

Terminal 

Unionll 


Jlid 

Ask 

150 

395 

150 

31i5 

285 

295 

2.50 

260 

300 

375 

415 

145 

165 

140 

150 

215 

235 

N.  Y.  criY 
iJ ankers'  Tr 
Howl'gClreen 
BroatlwayTr. 
Contr.xl  Tr'st 

ColouLil 

Columbia 

Commonw'th 

Empire 

E<iuitable  Tr 
F.triu  Lo  &  Tr 


Hid 

Ask 

,500 

530 

225 

230 

16-! 

107 

J050 

2150 

390 

400 

J  75 

90 

100 

no 

315 

515 

1  400 

1425 

Trust  Co's 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 
Knick  'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr. .. 
Manhattan  .. 
Mercantile  .. 
Metropolitan 
MortouTrust 

Mutual 

Mat.  Alliance 


Jiid 

Ask\ 

565 

325 

520 

225 

1200 

290 

5110 

600 

475 

4!)5 

■iM 

1  606 

810 

860 

130 

MO 

215 

2  JO 

Trust  Co's 

N  Y  LileiSiTr 
NewYorkTr 
StaudardTr't 
TitleGu  <fc  Tr 
Tr  Co  of  .\m. 
U  niou  Trust 
USMtg&Tr 
Unit  St:it.. 
VauN'denTr 
Wasliiiigton 
Windsor 


Bid 

Asi^ 

1000 

1075 

720 

730 

420 

440 

610 

'i30 

::.0 

7t>5 

1390 

1410 

450 

. 

13J5 

1375 

330 

400 

270 

Trust  Co's 

BROOIvLYN 

Brooklyn  Tr 

Citlzen.s' 

Flatbush 

Franklin 

Hamilton.... 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'g. 


Bid  \Ask 


400     415 
170     180 


200 

330 

350 

190 

lilO 

450 

290 

255 

WSSi 

225 


36U 


200 


310 


236 


t  Bid  and  usked  prices;  no  sales  on  this  day.     2   LcsH  tlian  100  shares.     <:  Ex-rlghts.    b  Now  stock.      <:  Ex-<lividend  and  righta. 

*Saloat  Stock  Excliaugo  or  at  auction  this  week,    0  Ex  stuck  dividend,    s  Trust  Co.  cortitlcatos.    1[  Banks  marked  with  a  paragraph  (^)  aro  Stale  banslc 


New  York  Stock  Exchange— Eond  Record.  Friday.  Weekly  and  Yearlv 


o«;ci;rvixN(i    v^^vu    i'.\«;i> 


BOM>!S 

S.  Y.  STOCK  EXCHANGE 

WKKS   KXinXG  JUNE   1 


Ij.   ».   t»uvvriiiii<'iil 

V  S.'Jb  coiisol  reei»tercil.rfl'.>3(i 

■V  3  2s  coiiMol  coiiiiou (iiySC 

'V  &  38  reirislered fcllUS 

TJ  S  3SCOUIKI11 fcl'Jiy 

U  S  as  rev  siimll  ljouil8..kliai:l 

V  S  3s  cou  small  boud8..A;i'.'lh 

U  S  4»repiBioreU /ilVU) 

TJ  S  4a  coui>i'ii MHO 

U  S  4s  refrlHKTei! .....lU2u 

tJ  S  4s  coupon 19'2; 

PUUiiipuie  islands  4s. 1914-34 

Foreijini  (Jovemnieiit 

Japanese  Govt  Os  sterrg.lSll 

2d  series  Gs 1911 

S  loHij  4  SiS  ctls  full  pd.  1925 

2rt  series  4  i^s  ctfs  full  paid. 

£  loan  4s  ctts  tiill  paid..  1931 

EepuLiol  Cuba  Os  exlen  debt.. 

V  &  ot  Mexico  8  [  g  68  of  1899 
Gold  48  ot  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 190C 

Class  B&8 1906 

Class  C  4s lyoi; 

Currency  tuudiiig  48 1920 

Dist  o!  Columbia  3-6r)a 192J 

Louisiana  uew  cousol  4s..  1914 
North  Caroliiui  cousol  4s-191() 

6s i;«9 

So  Carolina  4  "iS  20-40 1933 

Tenii  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2.3s. ..1991 
tie  deterred  Brown  Bros  ctts. 

Itailroat' 

Alabama  Cent  Hee  So  Ry 
labaMiOl  &'e«  At  Coast  Line 
Albany  dc  Susq  Hee  Del  &  Hud 
AUegheuy  Valley  A'cePeuiiKl! 
AUeg  cfe  West     Hee  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1990 

Atcli  T<fc  S  Fe— Gen  g  4s.  1995 

Kegisiered 1995 

Conv  g  4s 1955 

Warrants  for  50-yr  conv  4s.. 

Adjustment  g  4s rtl99i 

Eegistered /iiy95 

Stamped /il995 

Debentures  4s  SeriesE.1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Dlv  1st  g  4s..  1928 

Atl  Knox  A  X    See  L  &  K 

Atlantic  Coast  1st  g4s./aP52 

CharlfcSifc  sav  1st  g 78..  1930 

Sav  it'  &  W  1st  gold  68..  1934 

Istgold  58 1934 

Ala  Mid  1st  gu  gold  OS. .192b 
Brunscfe  Wl8tgug4s  ..193b 

X,&N  coU  g  4s ol951i 

SilSpOca&G  gUK4s  ..191t: 
Atlantic  <fe  Danv  iee'South  Ky 
Austin  &  IM  \V    &ee  Sou  Pacitic 

B ait  c&  Ohio  prior  Ig  3^28. 1025 
Kegislered /tl925, 

Gold  43 /tl94b 

Kegistered A194b 

I"  Jun  &  M  Div  1st  g  3i2Sl925 
P  I,  E  <to  W  Va  Sysref  4siy41 
Southw  L'lv  Isl  g  3^28. ..1925 

iiegist.reu /i,l'J25 

Monou  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  11  lat  cg4'2S..1930. 
Pitts  Clev  cb  Tol  Ist  sr  6s  r922 
Pitts  cfc  West  let  g  4s. ..1917 
Bat  Creek  &  t>   ^ee  Mica  Ceui 
Beech  CreeJi    ,See  N  Y  0  &  H 
iSellevifcCar    6ee  minoisCeut 
Bklyu  <fe  Wontauk    Hee  Ijoug  1 
Bnnis  cS:  West   Hee  Atl  Coast  1.; 
Buiuiio  A  V  <io  Erie    nee  Erie 
Butialo  K  <fc  P  gen  g  5s...l93T 
Ail&  Westlstg4sgu..l'J9c 
Cl<fc  iUahast  gu  s5s....l9-lo 
licchiSt  Pittb  1st  g  6s. ..192] 

Cousol  1st  g  6s 1922 

Bnttalo-&  Southwest  A'«e  Eiic 
Bull  &  Sosq  1st  ret  g  4s.dl96l 
Bur  C  K  &  N    ,Sce  C  B  I  <fe  P 

C Canada  South  1st  5s 1908 
^2<:  OS 191 

Begisiered 1913 

Carb  <fc  Shawn    6'ee  ill  Cent 
Carolina  Cent   Hee  Seab^ir  L 
Carthage  <fe  Ad    /See  IM  V  C  <fc  H 
Ced  11  la  F  &N    &ee  B  C  K  &  N 
Cen  Bran cli  U  Plstg4s...l94,s 
Cen  Brancli  Ky    Hee  JIo  Pac 
Cent  ot  Ga  KK  1st  g  5a..3>1945 

Cousol  gold  5s 1945 

Kegistered 1945 

Isl  pret  income  g  5s 2^1^45 

2d  pret  income  g  5s 2;1945 

3d  pref  income  g  58 2''1945 

Chalt  I)iv  pur  mon  g  48.1951 
Mac  <&  Xor  Uiv  1st  g  58.1946 

MidGacfe  Atl  DivSs 1947 

Mobile  l)iv  lsl!r58 19411 


Q-J 
y.J 
V-E 
Q-F 
t^E 
ii-F 
y-J 
CJ-J 

y-F 


A-G 

FA 
J- J 
J.J 
M-S 
Q-J 
J-D 


Jiyidav 
June  1 


Hui  Ask 
103  1033h 
I03'2io3'f 
102",  103 ".. 
1023^  103  >•. 

io'i'-i !!!!.; 

i02'S,  102 't 
IHS'IhIOSV 

128J4  12a  Hi 

12--34  129V, 
109 "a  ... 


WeeVs 
Kange  or 
Last  Sale 


J 

J 

J 

J 

V 

J 

J 

A 

J-J 

J.J 

J-J 

J-J 


Q.J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
F'-A 
M-S 

M-S 
J-J 
•A-O 
A-O 
M-N 
J-J 
M-N. 
J-J 


J-J 

Q-J 
A-O 

y-J 

M-N 
.M-N 
J-J 
'J-J 
F-A 
M-S 
A-O 
.J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J.J 

J-J 

Wl-S 
M-S 


J-D 

F-A 
M-N 

hi-n 

Oct 

Oct 

Oct 

J-D 
J-J 
J-J 
J-J 


*  99 14  Sale 
t  98  ^  Sale 
i  93 'd  Sale 
t  93»4Sale 
t  85  ^  Sale 
tlOo  I05I5 
flOO     ... 

^S^t    9411. 
iiese  are  pr 

101     ... 


117 


95 


22  W; 


91V2Sal6 
101 'a  Sale 

lOO'e 

lOl^iSale 
101i4Sale 

94a, , 


9434 

99'^ 

98 "^  ....... 

97  >2 , 

aa^ 

95J4 

93'  

96»a 

IOOI4  Sale 

14034 

128'a 

ll4Hj 

110      


93  93 

99»8May'05 
98=4  Apr'OO 
100 112  Jan '06 
99  ly  J  an '05 
98^2  Nov'Oi 
97  Oct  '04 
99i2Fob'0b 

100  •«    10134 


97 


94»2 


957gSale 
9334  95 
li^iL^sale 
101-iel02>4 
OOH:  J^^ifle 
97  Sa;o 
92 12  bills 


lOOSg 

10212 

II7I4 

95        99 


119     

98^4 

115      

123      124 
123  ig 


98        98h 

IO2I4  Sale 
105 1^4  loo's 
IO5I4 


95 


12014 

11134  Sale 

Ill 

96  98 
89  Hi  Sale 
b8       89 

93      , 

IIOI4 , 

IIOI4 

IIOI4 


/yO?r  Jiigli 
103'oMav'06 
lOS'sApr'or. 
10234  M«>'06 
10234  Miiy'06 
107  jiie'02 
104 '-2  Oct  '05 
103'-.iMay'06 
IO3I4  May'Oi; 
129  MiiyOO 
131  MayOO 
111     Mny'06 


99 

98 14 
93  >< 
92 12 

85-'>, 
iOais 


99H 
98'i: 
941* 
93', 
86 
105  H) 
99  4  May'OO 
96  96 

ices  0  n  the  b 

101  Apr '06 
109i4Oct '00 

102  hi  Mar'02 
111  rir'02 
11934  Oct '04 
1 05  "v  Dec '04 
10234  Oct  '05 
13i>>2J'ly'01 
120     Mar'Of 

96iflApr'06 
95>.2l:)ec'04 
9434  Mar'OU 
22     May'OB 


9II2 
lOlVi 
lOO's 
101 14 
lOli^ 

941.2 

95 


92 
102 

■    100\ 

103 'f 

101 1. 

945, 

Sep  '05 


132^8  Jan '06 

112=8  Jan '04 

114«8Nov'05 

y9'<iMar'06 

9412       ;>43. 
98  98 


95!%       9C 
95  95 

IO2I2     103^4 
102i4May'0d 
901a       9012 
9634        97 
92. I2        92I2 
92i8J'ne'05 
108.12  J'ly '05 
109*    Apr '05 
11912  Mar'04 
97     May'06 


117     May'06 


103  Apr'97 
124     Apr'06 

128i2l'eb'0t; 

9812  May'06 

IO212  10258 
I0512  1051a 
10534  Jan '06 


95     Mar'06 

119     May'OG 

IIII4     11134 

113     Apr'06 

97  97 

89  90 

89     May'OB 

94ii2.4.pr'06 

ll5i2Dec'05 

1 1 5      Kov'05 

115i-iAvig'05 


87 

in 

4.J4 

237 

53 

6 

'  78 
Mi* 


2 
99 

5 

428 

5 

3 


13 


39 


10 


25 


Range 

Since 

January  1 


Ixiw    Hiah 
103 18  103 
103      104 S 
10234  103'8 
102»bl04'j 

ib43i  iiu34 
103  103-'., 
103 14  104  "b 
129  129  V 
I29I2I32I4 
10834  111 


9034 
97 14 
90 12 
89 12 
83^4 
103 14 
9914 

9238 

0/  $5 


101"^ 
101 14 

95i« 

93 12 

88 
108 
101  H, 

96 

to  a. 


lOO'g  101 


9512  9614 


9434    06^4 
20        2312 


90  99 
100     104 1^ 

99 12 10538 

101 12 10534 

101 1«  1021-1 

91  9314 


91       97 


9S34     \)H^4 
100»al00i2 


98I2IOII2 
933410212 


132^8  132''f, 


9912  9912 
92I4  951-., 
98        99I2 


93 12 
93 
101 

10012 

9OI2 
9534 
90 


96 
95 

105  la 
I03I2 

92 

9958 

921a 


97      100 


116>2ll7>2 


124     124 
127     12812 

9312    Q^hi 

101  102-'>8 
105  10334 
10534 10534 


91       95 


12] 

ir4v 

113 
99 
80 12  93 
76.12  91 
94I2    9413 


119 

109 
113 
933, 


»<KM><» 

N.  Y.  STOCK  EXCHANGE 
Wkek  K.VDi.vn  J L'NE  1 


o'en  KR  &  R  of  Ga  col  g  5s  1 937 
•Jeutot  >.■  J  gen'lgold  58.198 

Kegistere<l /i.l987 

Am  Dock  <Si  Imp  gu  5»..1921 
Ee  &  Hud  K  gen  ifiigas  1920 
Eoh  &  WiJks  15  Coal  58. .1912 

Con  eit  guar4i2S f/1910 

N  Y  &  Ixing  Br  gen  g  4s  1941 
Cent  Paclllo  See  So  Pacilic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clics  &  Ohio  g  68  ser  A..fcl908 

Gold  68 01911 

l8t  COD80I  g  OS 1939 

Kegistered 1939 

General  gold  4I28 1992 

Kegistered 1992 

Craig  Valley  l8tg  58. ...1940 
K<fe  ADlvl8tcong48..1989 

2dcon8ol  g48 1989 

Warm  Spr  Val  Ist  gSs.. 1941 

Greenbrier  Ry  Istgug  48  '40 

Chic&  Alt  KR  ref  g  38. ..1949 

Hallway  Ist  lien  3128...I950 

Kegistered 1950 

Clue  Burl  &  Q—DenvD  48  1922 
Illinois  Div3i28 1949 

Registered 1949 

Gohl.4s 1949 

Iowa  Div  sink  fund  Ss.. 1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Kegistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  StJos  cousol  6s. .1911 
Chic<&  E  lU  ret  &  imp  g  4s  1955 

l8t  8  £  cur  68 1907 

Ist  oonsol  z  68 1934 

General  consollstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.l936 
Chicago  &  Erie    See  Erie 
Chic  fn&Louisvref  6S...1947 

Refunding  gold 5s 1947 

EouisvN  A&Chlst6s.l910 

ChioMU&StPteFmg5s   1914 

General  g  48  series  A..el989 

Registered V1989 

Generalg  3 I2S  series  B.cl989 

Chic<fe  LSuDivgSs 1921 

Chic  &  MoRiv  Div  5s...  1926 

Chic<fe  Pac  Div  68 1910 

Cliic<fc  P  WlstgSs 1921 

D;ik<fc  Gt  So  g  OS 1916 

Far"3fc  Sou  assu  g  68 1924, 

Hast<fe  D  Div  Ist  78 1910 

1st  5s 1910 

I<&  D  Exteu  l.st7s 190^^ 

EaCrossecfe  D  l-st  5s 1919 

Mineral  Point  Div  5s 19H> 

So  .Minn  Div  1st  6s 1910 

SouthwestDiv  lst6s 1909 

Wis  <fe  Minn  Div  g  OS 1921 

MU&  Nolst"M  E  6s. ...1910 

Istconsol  6s 1913 

Chic  i&Northw  cons  7s 1915 

Ex-tension  4s 1886-1926 

Registered laS6-1920 

General  gold  312S 1987 

Registered jj1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  iund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Kegistered 1933 

Des  Mo  cfe  Minn  ^st  7s. .1907 

North  illiuois  1st  5s 1910 

Ott  C  F  &  StPuiil  IstOs  1U09 
Winona <$!  St>Pet2d7s..l907 
MU  E  S  &  West  1st  g  6s  1921 

Ext<fc  Imp  8  fund  g-Ss  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911' 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered.,- 1917 

General  gold  4o .1988 

Registered 1988 

Refunding  g  4s 1934 

Coil  trust  Series  H  4s  ..1910 

J  48 1912 

M4s 1915 

N  4a..-' 1916 

O  4s 1917 

P  4s 1918 

Chic  B  I  &  Pac  RE  4S..200S 

KogisteiiBd 2002 

CoU  trust  gold  6s 1913 

Bur  Cedl^<fc  No  1st  5s. 1906 

Con  Ist  &  co,l  tr  g  5s. ..1934 
■Regis  tereti .'19'34 

CKIF<S;NWl8t.gu58.1921 

M  &  St  L  Ist  gu  g  78. .1927 
Choc  Ok  <fe  G  gen  g  5s  .ol919 

Consol  gold  58 1952 

Keok<fc  DesM  lst5s 1923 

Chic  St  E  &  N  O    See  111  Cent 


2  >  I 


iTice 
t'riiiav 
June  1 


Bid         jisK 

A-S\    lOGia 

12712  130 

12514 

113      

107     


Bangt  or    I  f  ~ 
Last  Sale     <,  < 


.V-O 
.A.-0 
•Vl-N 
Vl-N 
.VI- S 
KA-S 
J-J 
J.J 
J-J 
.VI- s 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J.J 
J.J 
A-O 
A-O 
,VI-N 

.u-s 

.W-N 
.VI- s 

J.J 

J-D 
.^-0 

.U-IM 
-VI-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J' 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

y-F 

E-A 
F-A 
M-N 
Ci-F 
A-O 
A-O 
A.-0 
.A_-0 
M-N 
.\I-N 
A-O 
A-O 
,VI-N 

F-A 
IVI-S 
itV8 
M-N 
iVI-^' 
F-A 
M-S 
J-J 
F-A 
M-K 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
W-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


90 '8. 


10338.... 

107     .... 
116'8iaj 
112      115  Si 
106     Sale 


107      

IUII4I02 
9612 


94 
79 
79 


100 

Sale 

80 


101     , 

93 12  3ale 


105  "2 

10618 

10012 

103 14  Sale 


102 12  105 
108  "a  110 

95=i 

lolia 

131      

1 1'6 12  Sale 


11614  . 

132 
112 
106\ 
IO6I2 
108  iv 


133 

114»2 


Sale 


94i2Sai<. 

1111-2 

1141., 

108  itf 

113'sll4i4 
107     ... 

1V4      

IIOI4 

102 14 


Ill 

lu-^ia 
108 12 
1061a 
IIII4 


SaiB 


121     . 
102 

100 12. 

981*. 


■  114 


109 

ioT'-j 


Low  Jiigit 
IO834  Aui;'05 
\YH  Apr'Oii 
127i2Apr'06 
I123j  May'06 

102"  MiiV'06 
102  >8      102  i* 


l03»2May'0P 
107  Muv'oe 
116=^  116»» 
114i4May'OU 
105  la      I06 

104  May'OG 
112  Feb'OU 
102     Way'06 

96I4  May'06 

II3I4  Feb'05 

9934  Feb'06 

79  79 

79  79 

80i8Mav'O5 

101 12  May'06 

93 12        'J4 

96 1«  Feb'05 

10434  Mar'06 

IIOI4  Jan'05 

100\  May'06 

10314      1031. 

104 14  May'06 

100     Apr '05 

105  May- 06 
108 «4  Apr'06 

9634  Mar'UO 
104^  May'06 
133  A.pr'00 
llOSz  11615 
II8I2  Feb'06 
118 14  Mar'06 


1331a 
II4I4 
107 
10818 
108 14 
109  la 

9412 
1 1  o  -4 
116 
108 
114 
108 
13712 
III34 
106 
I8212 
IIII2 
106»« 
108  la 
IO634 
11234 
1083j 
115 
125 
103 
102 

98 14 
103  ■ 
II4I2 
114  la 
109 
...10814 
103     'IO416 


105  la 
105  la 
112 


114 


10034 
102 12 
123 
U7-8 
125 14 
I243.J 


Sale 


llaia 


102 

120 

120 

103 

lOlig 
943s 
9534 
93 '8 
91% 
90^8 
89  Vg 
8914 
781a 


Sale 
Sale 


90^2 
•10218 
117    ' 


Sale 
'ai'ia 


109 


1051a 

106     .... 
106  la  109 


I'M 

11-J14 
10^'*4 
ll6=4 

117 


May'06 
Apr'06 
May'06 
Mar'06 

lOgia 
J'ne'04 
94  Hi 
Oct  '05 
Apr '06 
Ajir'Ho 

114 
M.iy'06 
J'lv'99 
Mar'.06 
Aug'04 
Apr'06 
May'06 
Apr '05 

108  la 
Feb'06 
Apr'06 
ilar'06 
Feb'06 
Apr 'OH 
Apr'06 
Mar'06 
98 14 
Nov '98 
NoT'05 
Feb'06 
■May'06' 
Nov'05 
Mar'06 
Jlar'04 
.iMin'06 
Jan  '04 
.Ma:'06 
Feb'06 


IO514 
^•04 
IO2I2 
122  V 
1173;, 
I42I2 
12s  la 
105 'is 
109 
120=8 
119 
103 
102 

94 
'97 

9734 

96 

93 

891a 

90 

7818 

79 
■  9018 
1 02  ig 
119 14 
120Sa 
111 


Dec '05 
Dec '05 
1021a 
Mav'Oe 
Ma>-'06 
Feb '02 
Feb'06 
teep  '05 
Sep  '03 
Feb '06 
Mar'06 
103 14 
May'06 

941a 
J'ly'04 
DeciOo 
Nov'Oo 
May'04 
May'06 
May'^4 

781a 
Dec '05 

91 
May'06 
Feb'06 
Mar'03 
Nov'05 


105  May'OG 
111  May'06 
108     Apr'06 


Hange 

Since 

January  1 


Ao   Low    Jiigh 

..  d'^A"  i'dl" 
r27'2l31>3 
11;^%  J13 


102      IO24 
loo  "a  10'^  i« 


103  lOG"* 
107  110>a 
II6I4II9I2 
U414  114<» 
105   109 

104  105 
112  ll'i 
10034  1024 

9614    963* 


9934  9934 
80  82  >3 
78       82 


9934  102 
921a    951* 


10434  105  Tg 


10>'      102*4 
IO3I4IO7 
I04I4  104J* 


105     107 
108i4ll2>< 
94  "r    9634 
103'b  10439 
132      139 
llGial20 
118iall8i2 
11734  118^8 

132»2l37 
1131a  11414 
107     108J8 
10818  1081a 
lOoiallOHi 


93       97 


116   llSi* 
1071210313 
113^4  115 
10712  109 


11138  11238 


1821a  18212 
11112  11318 


1106 14  108  la 
10634  10534 
11234  II5I4 
10.834  1083* 
115      115 
124      126 
102 12 105  la 
101ialO2 
97      lOOHl 


l'14iall4»a 
108  la  109 

i04"4  10  4  ^a 


112'4ll2i4 

i'lOJiil?'" 
117     117 


10?  la  102  la 
122  la  1261a 

11714118 


1231312813 


119      12008 

119     110  >a 

101     1031* 

9912IO2 

9234    97- 


831a    8913 


76 


81*i 


bSV    93 
IOOI4  1021s 
1191*11914 


105     106»8 
111     111 
108     111% 


mi-SCEKKANEOUsi    IJONU.S— Continiietl  011  Next  fa«e. 


street  Railway 

Brooklyn  Rap  'Pr  g  58 

Ist  retunii  oonv  y  4s 

BkCity  1st  con  5s. 1916. 

Bk  Q  Co  &  S  con  gu  g  5s. 

Bklyn  Un  El  Ist  g  S-Ss. 
Stamped  guar  4-58 

Kings  Co  El  1st  g  48.... 
Stamped  guar  4s 

Nassau  Elec  gu  g  43 

ConnKyife  El8t&re(g4ii 

Stamped  guar  4ias 

Den  Con  Tr  Co  1st  g  Ss... 

Den  Tram  Co  con  g  68.. 
Det  United  1st  con  g  4128, 
Havana  Klec  consol  g  5s. 

Inter-Met  coll  412S 

Xiouis  Ky  Co  Isicou  gos.. 
Manila  Eleo  1st  &  coll  5s. 


1^45 

A-O 

2002 

J-J 

1941 

J-J 

.1941 

M-N 

.1950 

F-A 

1950 

F-A 

.1949 

F-A 

.1949 

h'-A 

.1951 

J-J 

«s'51 

J-J 

.1951 

J-J 

.1933 

A-O 

.1910 

J-J 

.1932 

J-J 

1952 

FA 

.  1956 

A-O 

.lb3( 

■1  -J 

.1953 

M-S 

106     107 
97 1^  Sale 

1061* 

100 

103 12  Sale 

"91"  "92"' 
87^8    88 
83     Sale 

1031a 

101 


95 

"94"  Sale 

8734  Sale 


106     May'06 
97  .ix 

106     May'OG 
100         100 
10338      1081a 
110     Fob'06 
91  91 

91i«.May'06 
38  88 

102     Mar'OG 
lO^igApr'OO 
95     J'uo'OO 


95  953g 

93^8       94 
87  la       SSh 
109      Mar'98 
98     May'06 


297 

""i 

17 


14 

21 

590 


10534  109 
9II4IOO 
106  1061a 
100  i04 
1071211314 
110  110 


90 

89 

88 

102 


95 
96I4 
891a 
102 


10U3810214 


94 12  961-2 
931a  9534 
86       90 14 

9i"  io6% 


Street  Kailway 

Met  St  By  gen  col  tr  g  5a.l997 

Kef  g  4s '2002 

Bway<S;7UiAvlstcg5sl943 
Cat<fc9tliAvl8tgu  g  58.1993 
Lex  Av&PFl8tgug58 1993 
Third  Ave  RR  con  gu  4s  2000 
Third  Ave  Ry  1st  gos..  1937 
MetWSEl.(Chic)lstg4s.l93a 
MU  El  By  <fc  E  30-yr  g  5s.  1926 
Minn  St  By  Ist  con  g  5s.  .1919 
,St  Jo  By  Lt  H&P  1st  g  58.1937 
St  Paul  City  Cab  con  g,68.1937 
Underground  Etec  Byo  ot  Lon- 
don Profit  sharing  OS.. .1908 
Union  El  (Chic)  1st  g  6s..l945 
United  RRs  San  Frs  f  4s. 1927 
United  Bys  St  E  1st  g  48.1934 
W  Chic  St  40,yr  con  g  58.1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 

J-D 
A-O 
A-O 
JJ 
M-N 


lllia 

3534  Sale 
114  115 
113iall8 

114 

93       93I2 
II8I4 


104  lo. 


IOII4. 


114 

96i«   9612 
101     

78«8"Sai6 

88I2 

67 


111         111 

85»4        37 

II3I4  May'06 

114  la  May'06 


114 
93 

113 
94 

106 


114 

93 

May'06 

Oct  '05 

Oct  '99 


i07i2Peb'06 


114i2Nov'05 

9812  9818 
10634  J^'ly  '06 
7314  79  Sj 
3734  3734 
99     Dec '97 


10' 


24 


39 


110     117 

83       92 
112iall6»4 
1141a  119i» 

1131a  lies 

921a    95 19 
118     119 


107^2 1071a 


aes   983* 


71       8934 
86 12    90 


«ifo  price  Friday;  latest  price  this  week.    oDueJaa    dDUeApr    eDueMay 'yDue  J'ne  ViDue  J'ly    A;  Due  Aug    0  Due  Oct      p  Due  Not    «  Option  Bato 


June  2  1906] 


Bond  Kecord — Continued — Page  2 


1257 


BON  D» 

N.  T.  STOCK  EXOHANGE 
Week  Kndiko  June  1 


Chio  St  L  &  PittJ?  Hee  Penn  Cf' 
Chic  St  P  M  &  O  con  f.9...193() 
Cons  6s  reduced  to  HHiS-ls''!" 
Ch  St  Pcfc  Minn  lHt.s(3s  191':^ 
Nor  Wisconsin  1st  69...19;-t(i 
St  P  <fc  8  City  1st  s  (;s...lUlii 
Chicago  Ter  Trans  ?  4s. ..1947 

Coupon  oil 

Chic&  Westind  een  jr  lis  (?lit;:l2 

Clue  <fe  W  Mich   isee  Pere  -Marq 

Choc  O  &  Gulf    See  C  R  T  A  P 

Cui  H  <fe  D  2d  soM  4's!s...iyS7 

Cin  !)<&  I  1st  vrw  c  58. ..194! 

C  F:nd&  FtWlst  j:u48C."j:: 

Cin  1  &  W  Ist  s-'U  >.'  4s.l95:i 

C  I  St  L  <fe  C     iff  C  C  C  &  SI  1 

Cin  S  <fc  C     6e«  C  C  C  St  1, 

Clearfield  c&  Mah    See  B  R  <fc  P 

Clev  Cm  C  &  St  L  gen  e  4s  199;5 

Cairo  Div  1st  pold  48....1939 

ClnW<fc  MDivl8tg48.1991 

Bt  L  Dlv  Ist  col  tr  g  48. .1990 

Besrlstered 19;m) 

8pr  &  Col  Div  Ist  sr  48..  1940 
"WW  Val  Div  I8tg4a...l940 
C  I  St  h  <fe  C  consol  Cs. .  1920 

l8t  gold  4s fcl9an 

Reiristered fcl93i; 

Oin  S&  CI  con  Ist  i;58..1928 

CC  C*  1  coii80l7s 1914 

Consol  sink  land  7s 1914 

General  consol  gold  6s .  1934 

Regrislered 1934 

Ind  Bl  <fc  W  l8t  pref  4s. 1940 
O  Ind  &  W  Ist  pt  5s...<a93t^ 
Peo<fe  East  1st  con  4s.  ..1940 

Income  4s 1990 

CI  Lor  &  \Vli  con  Ist  g  5s. 1933 
Clev  &  Alarietta  6ee  Penn  KK 
C16V&  Mahon  Val  «  6s.  ..193!:^ 
Clev  &  Pitts    See  Penn  Co 

Col  MifUaiid  1st  IT  4.S 1947 

Colorado  cfc  Son  Ist  y  4s. ..1929 
Coluu)  cfe  Oreenv    set  So  Ry 
Col  &  Hock  Val    See  Hock.  Vai 
Col  <&  Tol    .S^e  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Kivs  1st  s  4s.  1943 

Dak  &  Gt  So    See  C  M  <fe  St  P 
alla.'i  &  Waco    See  M  K  cfe  '1 
Del  L,ack  <fe  Western  73.. .1907 
Momsifc  Essex  1st 78. ..1914 

Ist  consol  guar  7s 1915 

Registered ...1915 

Ist  rel  gu  g  Shs 2000 

N  Yl.ack<fc-W  Ist  6s.  ..1921 

Construction  5s 1923 

Temi  &  improve  4s 1923 

SyrBingc&N  Y  1st  7s..  1900 

Warren  1st  ret  gugSi^s. 2000 

Del  <fc  Hud  1st  Pa  Div  78.1917 

Rei-nstereil 1917 

Albcfc  Susconv3'2S 1940 

Guar  gold  6s 1906 

Renscfe  Saratoga  1st  7a. 1921 
Del  Riv  RR  Bridge  See  Pa  RK 
Denv&  R  Grist  con  g  48.1936 

Consol  gold  4^s 1936 

Improvement  gold  5s...l92!S 

BloGr  West  1st  g  4s 1939 

Mgeaniicol  trust  4aA.iy49 
Utah  Cent  l8tgug4s  al917 
RioGrsogu  ^ee  Rio  Gr  So 
Des  .41  oi  lis  bl  D  -See'.M  &  St  L 
Des  M  &  Minn  See  Ch  <fe  N  W 
Des  Jloi  Uu  Ry  Ist  g  58. .1917 
Det  W  &  Tol  See  L  S  <fo  M  So 
Det  &  Mack  1st  aen  g  48.1995 

Gold  4s 1995 

Det  Sou  Islg  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui  d;  Iron  Range  Istos.. 1937 

Reirustered 1937 

2d  6s 1916 

Dul  Sliort  L.ine  Istgu5s..l916 
Uul-So  Shore  <fc  Atl  g  5s. .1937 
L^astot  Muiii  .vt'eStPJVIcfe.M 
Xyii.^-t  Ten  Va  &  Ga  Scf  So  llj 
Elgin  J  ol  A;  least  1st  g  5s. 1941 
Elm  Cort  <fe  Is'  o    See  Leh  &  N  \ 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4^128 1923 

4th  ext  gold  03 192(i 

ttli  ext  gold  43 192^ 

let  consol  gold7s 1920 

ist  consol  g  fund  73 1920 

line  1st  COL  g  4s  prior. .199ii 

Registered I'J  HO 

ist  consol  gen  lien  g  4s. .1996 

Registered 1996 

renu  coll  tr  »  4s 1951 

co-year  conv  4.->  A 1953 

Bull  M  Y.fe  Krielst78..1916 

Halt  &  8  W  gold  68 190!< 

CKiCiii  Kne  1st  gold  58. .1982 

let!  RR  IstgugSs al90ii 

Ijong  Dock  consol  g  6s..  1935 
Coal&RH  Istcurgii  68.1922 
Dock  ck  Imp  1st  cur  6s. .1913 
>1  Y  &  Green  D  gu  g  5s.l946 
i<'  Y  Bus  &  W  1st  ref  68.1937 

2d  gold  4^23 1937 

General  gold  6s 1940 

Terminal  lstgold58...1943 

Regis  S5,000  each. ..1943 

MidHRotNJ  l8tg63.1910 

WUkcib  Ka  let  gug  58.1942 

Ev<fc  Ind  1st  con  gug63..1926 


-;a. 


j.r> 

J-D 

J-.I 

A-O 
J-J 


J-J 
VI.  N 
.M-N 
J-J 


J-D 
J-J 
J-J 
.U-N 
VI -N 
.M-S 
J-J 
.V1-S 

QF 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
A  1.1 
A-O 

J-J 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
AG 
F-A 
.\1-S 
M-S 
A-O 
A-O 
M-K 

J-J 
J-J 
J-1) 
J-J 
A-O 
A-O 


M.-N 

J-D 
J-D 
J-D 
MS 
A-O 

.\-o 

J-J 
M-S 
J-J 


iVl-N 

M-N 
-M-S 
M-S 
A-O 
J-D 
M-£ 
.M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
J-D 
J-J 
M-N 
A-O 
AG 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J.J 


t^ice 
Fridaii 
June  1 


Hin         Asi 

V61H 

S'i\ 

129      

12"      

i20'«121 

iuo     Sale 
♦U3-S, 


102 
100  "4  . 


96 

97 
10434 
lOla*' 
100 
112 
117^4 


.101 
■99' 


103 


129 


97»8    9a 

71        73 

109 '4 


115 


Tei-iSalc 
93^8. 93'' 


105 12... 

11958... 

120^, 


124i4l26>2 

iOti^4 

102     Sale 
102^8 


127^. 


.lllis 


133 '^4. 


100     

107     V08 
10434 

97 12 

87      


97 
91  "2 

lOTi^ 

"ve," 

87'^ 
112  , 

9012 

1031^    ... 

113  Si  114 


II214 


104     

10H«j 

lo7'& 

1011^4 

98^4 

131     1311-i 

ibi^4  sale" 

"9214  Sale" 


94      Salb 
107     Sale 

119S8 

101      

120      

lOiSg 

131  "s  135  Si 
IIII2 


114      

ll6Vill7'5 


117 


.  107  ^i 


lOo^e 

113 

lie    II914 


WeeiCs 
Ranqe  or 
Last  Sale 


Lot"  H  t 
135  May'Ou 
93  l.eT,-il3 
131-'4  Muy'Ot; 
1293^  Mar'04 
120 "fl  Apr'OC 
lOl'-z.Miiv'Ot; 
lO'i  100 
113»-2Mar'06 


113     Oct  '()(' 
112     Mar'oe 


91     Mar'06 


104  May'(/6 
100^4  heu'Ou 
lOO^ig  May'06 
100     May'Ol) 

100  wci  '04 
99i^  Kelj'05 
94'«a  Aiiii'03 

105  Jan '04 
1017g  May'06 

101  May'O 
112\Apr'0t! 
122     Jan '06 


J5^ 


134     Feb '06 


104VjNov'01 

97"Ma,V"Ot3 

73  /3 

115  ^a  Mar'06 

116»2Jan'0. 


76  1q 
93  "a 


76^4 
93^. 


10478  Apr '06 
123^2  Apr '06 
127  J  an '06 
127     J'ne'05 


126  ^Mar'06 
112  ilai'06 
102  102 
10112  May'06 
102  Feb '03 
133  Feb '06 
149  Aug'Ol 
lllig  lilig 
102  ig  Jan '06 
142  ^  Mar'05 

IOOI4     lOO'-, 

1  OS     Mar'06 

IO7I4  May'06 

97V;        t'~ 

86"^  May'06 

97     Jan '02 


110     Sep  '04 

99 14  Feb '06 
9634  Mar'06 
8I34  iMar'Oo 
88  Apr '06 
112  May'06 
11232i'eb'06 


1 13 's  Apr '0,6 


1163s  Apr'06 

107i2J'an'06 
114H<Feb'0(:^ 
107 14  May'06 
11514  Jan '06 
103  Feb '05 
131  131 
133  Feb '06 
10134  102 
IOOI4  Apr;06 

92  92  lo 
88      Nov '04 

93  >3  94 
107  10.-< 
127  Nov'05 
104S8Feb'05 
120  12012 
102^4  Dec  05 
135  "i!  Feb '06 
118  J'ly'(t4 
11538  Dec'05 
121 1^  Oct  '05 

1 17  i-j  May'06 
103  Fi't.'OO 
107i2Apr'0(i 

118  May'06 


1091 

113 

116 


1  Jan  '06 
May'06 
Apr'06 


10 


14 


Raiioe 

Since 

January  1 


132      136 


13134  liJS '4 


120  La  1243, 
l!'OL5l01- 

98     ino' 

Il3'.2ll43„ 


112      112 


102>4  1053j 
10014  10014 
1 00 '8  101 -^ 
100     103 


101  •'e  103 1^ 
101      103 
1  12\115 
122      122 


131     135 


96'-2l01 
69  80 
1151-2ll5'-2 


7414    79 1« 
90        961-2 


10479  1077f, 
123 13  12618 
12638  127 


126  "8  12614 
112      114'e 
102      162 
1011-210414 

'133"  i  3d" 


105  lliv, 
102 18  10216 


99  101 

IO8I2IO8 

107    loy 
96I4I00 

ii6\    92 


99I4    99 14 
95        9634 


88        9334 
U2     114 
II2I2II2I2 


113     1131-2 


U038ll'>''t. 

107 1-2  1071-2 
114  1 14 '-2 
107  I4  10.'^  I4 
II5I4II514 

i28""8  1341.1 
133      133 
W4  102 

100'4   I(i0l4 

9v>        93  "-2 


tl        98 
10034  lOU't 


104''8l04v 
118      r2234 

135i8i35»-I 


116     118 

103  103 
106  110 
115'4li5'4 


108  "-210914 
11134  113 
116     118 


ItO.NUs 

N.  Y.  STOCK  EXCHAN'GE 
Week  Kndino  Ju-e  1 


Erie  &  Pitts    i>ee  Penn  uo 
Evans  &  T  H  1st  cons  Os.1921 

Istgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
SuU  Co  Branch  Istg5s.l!).i0 
L^argo  &  So  »ee  Ch  M  <fc  St  i 
r  imt  A-  I'ere  .M  See  Pere  .M  :ii 
Kla  C  <fc  Penin  See  Sea  Air  Diiif 
Fort  St  U  I)  Co  1st  2- 4^28-1941 

Ft  W&  Den  C  Ist  g  68 1921 

Ft  Wdi  RioGr  1st  g48...192^ 
/  '  al  Har  <fe  S  A  See  So  Pac  Ci 
iTal  H&  H  of  1882  Ist  5s.  11)1 3 
Georiiia  ifc  A  la  See  se.-A  A.  Dine 
Ga  Car  &  Nor  See  Sea  A  Dine 
Georgia  Pacitic  See  so  Ry 
GUa  V  G  <fc  Xor'  See  So  Pac  Cc 
Gonv  &  Oswegat  Seji  N'  Y  Cem 
(irand  Raptfc  Ind  .SfiPenn  HI! 
(fray's  Pt  Terra  See  St  L  S  \\ 
Gt  Nor— C  B  &  Q  coll  tr  4s  192  j 

Registered,  h 11)2 1 

Greenbrier  Ry    tiee  Ches  <&  u 
GullifeS  1  Istretifet  g  5s  (/1952 

Han  &  St  Jo     See  C  B  cb  Q 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  l8tcousolg4i28.1999 

Registered 199tt 

Col  <fe  H  V  1st  ext  g  4s. .194s 

Col  &  Tol  1st  ex  4s 195 

Houst  E  &  W  Tex    See  So  Pac 
Honstife  TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  4s. .1951 
Registered 1951 

Istgold  312S 1951 

Registered 1951 

Extended  IstgSi^s 1951 

Ist  gold  3s  sterling 1951 

CoUlYust  gold  4s 195'.' 

Registered 1952 

L  N  O  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  L'old  4s 1950 

I.omsvDiv&Term  g3 '•28.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Douis  Divdcterm  g3s.ly51 

Registered 1951 

Gold  31^8 ...1951 

Registered 1951 

Spring  Div  1st  g  312S... 1951 
Western  Lines  1st  g  43. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  Ist  g  43...  1932 
Chic  St  Life  N  O  g  5s.. .1951 

Registered 1951 

Gold  3158 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  1st  eil  g4s 1931 

Ind  Bl  <fc  West  See  C  C  G  <fc  St  L 

IndDectfc  W  1st  g  5s 1935 

Istguargolii  5s 1935 

Ind  lU  &  la  1st  g  4s 1950 

Int<fi;  Great  Nor  1st  ges..  1919 

■2d  gold  5s 1909 

3(1  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jetterson  RR    See  Erie 

Kal  A  c&  G  R    -Vee  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  D  <fe  S  F 
K  C  &  M  R  <fc  B    See  St  L  &  S  F 
kan  C  <fc  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  D  &  N 
Keok  <&  Des  Mo    SecCRI&P 
KnoxTitle  &  Ohio    See  So  Rv 

Lake.Erie  &  W  1st  g 5s.  .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  58..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4133.I940 

Registered 1 940 

Lehigh  Val  (Pa)  oxins  g48.2003 
Leh  VTer  Ky  1st  gu  g58.1i»41 

Regis  terei  1 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1 933 
Leh  &  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C  &  N  1st  pt  63 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  ot  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g  5s./il931 

Ist  consol  gold  4s /il931 

General  gold  4s 193.'^ 

Ferry  gold  412S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5a 1934 

Guar  ref  gold  43 1949 

Bklyn  <fe  Mont  Ist  g  6s..  1911 

Istos 1911 

N  Y  B  <fc  M  B  ist  con  g  58  193i) 

N  Y&  R  B  1st  g68 1927 

NorSliB  1st  con  ggu5sol93J 
Louisiana^  Ark  1st  g  5s. 1927' 
Louisv  ifc  Nashv  gen  "g  6s.  1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

CoU  trust  gold  5s 1S531 

5-20-yT  col  tr  deed  g  48-1923 
E  H  &  Nash  l.st  g  68. ...1919 


A-O 


J-J 


trice 
t'riiiay 
June  1 


Bin 

1,9 
107 


Axle 

121^1 
IO9I2 


IO312 


111141:5 
S6I4     90 


103 


100     Sale 
99 

IO4J4 


100 1^2 10778 


100    10434 


109 14. 

ioii^ : 


104      106 

100  la 

10*^4  Sale 


IOOI2. 

9.J      . 

105      . 


82  S 


9212    9315 


81 
101 


99 


.  123'2 


88 


9934 


lOo     

117     Sale 

9912I0O 

75       79 

11114115 

85 


72       72I4 


1173411s 

107  112 

108  .... 

110 1*1.1114 

iiai^'I" 

ii3"  ii'i 
•dii    .... 

i0234  "" 


11415).... 
100    

98ial01i4 


100 

9o        97 1-, 

107  1q 

99        

1054 

101      

Ill)     

109      

109112 

105 

115     

11638118 

103  "s  Sale 

";i!!ii3i8 

93     SiUe 
1077f 


Weelc's 
Range  or 
I^ast  sale 


Low  High 
122  Oct  'or 
109M  Apr'Ot 
114  Apr '05 
106 '4  Feb '06 


105  ^far'9^ 
115  Mhv'OI 
ilar'06 


89 
101     Dec ' 


99\ 
9>1% 

104 


ion 
98  3f, 


104 


107 1^     108 
105 1^  J'ly  '04 
100     May*06 
100     Apr'Oi 


110  Dec '05 
liai^Mar'OO 
100     Feb '06 

94  Mar'03 
101 14  May'06 

70  Oct  '04 
104  Vz  Apr '06 
102  Oct  '01 
IO4I4  10419 
100  May'06 
10612  Mar'03 

92i4Apr'O0 
123      May'9l 

781,2  Apr '06 

82  Sj       82 1-2 


92  Dec '05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  '06 
122     Dec '05 

90  Nov'98 
121  May'OG 
11934  Mar'04 

9358Ma}-'04 


110i2Jan'05 
103     Nov'04 


lOS'eJan'Oi; 

107i2Deo  y'2 

100     May'OC 

117         117 

9913       991-., 

80  80 

114H2     115 

86     Mar'OG 


72  72 

63     Oct  '00 


11534  Apr'OB 
11 3 12 -Mar'OG 
117     Jan  '06 

llQis  110i« 
112i8Nov'05 

98 '4  Apr'06 
1 1834  Apr 'Oc 
109'-it)i;t  '9H 
112=8  Apr 'OH 

96  \  M.ay'06 


113  7f,  Jan'0(: 
105i4Jan'0i 


115     May'Ot 


10114  Mav'06 

102      Xov'05 

99i4  0ct  '05 

97  97 

110     J'ne'04 

IOOI4        10«'4 


105     Dec '05 

112  Mar'02 
Hi  Jan '06 
IDJigJ'ly  05 
105  Jiln  '06 
119  Apr'Ou 
12118  Feb '06 
103  103»t, 
101      Apr'Ou 

113  1131^ 
9734        98 

114 >4  J'ne'05 


10 


10 


21 


t^anqe 

Since 

Jaiivnrv  1 


l.iuu    High, 


1(191-2  lO.'t la 

10614  io(i»» 


1U'4  115 
89        91 


9Si4l01''g 
97 '8 101 19 

102     104 


100^4  110 


1 00=8  101 14 

100    loo 


loo    loo 


100  >2  10114 

ioii^iofii 


103     1061-2 
100     100 

"9i'ia'943i 


781-2    73  >a 
8212   821a 


107  <4  10734 


121     1231a 


lOS's  108^8 


99 
116 

98 

80 

112 

86 


100 
120 
102 14 

80 
115 

83 


701-a    75 >4 


115!^119 
113181131a 
117     117 

1091-211014 


9  8 '4    9  8 '4 
IIS34  1201a 


112   '  1151^ 
96 14    96 14 

11378  11378 
IO5I4IO0V 


lUVtll? 


1011410214 

97"i0i34 
"99"io2ia 


Hi      111 

105"  i()5** 
118ijil'20>4 
120  1211a 
10216  104>4 
100  101 
113  1151a 
97      lOOifl 


l>llSCKLl.uANE«)lIS    U(>M>!»— Continued  on  Next  i'aae. 


(ins  nn<l  Electric  Light 

AtLiuUi  G  L  Co  Ist  g  58. ..1947 
BkJyu  U  Gas  Ist  con  g  58.1945 

Buffalo  Gas  Ist  g  63 1947 

Cousol  Gas  oonv  deb  68 1909 

Cousiim  .Gas   See  P  G  &  O  Co 

Detroit  City  Ga«  g  58 1923 

Det  Giu)  Co  con  Ist  g  68. ..1918 
BdliliUBkn  SeeKCoEL&P 
Hd  li.  Ill  See  N  Y  G  <fe  K  L  H  &  P 
HqGLN  Ylstcon  g  68. .1932 
iiM&  ElecBergCocg68.1949 
<ien  Electric  deb  g  3ia8.  1942 
GrBapGLOo  let  g 58.. .1915 
Hudson  Co  Gas  Ist  g  58..  1949 
Kan  City  (Mo)  Gas  let  g  Ss  1922 
JtlngsUo  K1L&PK68...1937 

Purchase  money  6s 199 ■? 

JCd  KlHBkn  Intcon  g48  1939 


J-D 

M-N 

A-O 

J.J 

J.J 

F-A 

M-S 

J-D 

FA 

F-A 

MN 

A-O 

A-O 

A-O 

J-J 

103'!8 

71 

144     146 


103     , 
1021a. 


89 


10634  , 
96     . 


.120 


109  Mav'OG 

70  71 

144  14511 

104  104 

105  Sop  '05 


112     Nov' 

61  "a  Oct 

881a  Apr 

10734  Dec 

1081a  Apr' 

98  *  Feb' 


121     Feb' 
934  Mar' 


IOSI4  1131a 

70       8034 

137     1683,1 

102     104 


86 '4    90 

ioHi-Iios''^ 

98        98 


121      122 
931a    93'-.- 


(«ns  niid  Electric  LiKlit 

LncGasLofStLl8tg5s.el919 

Ref  and  ext  1st  g  53 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELH<fePg  5s.. .1948 

Purch.ase  money  g  43. ..1949 

Ed  El  III  l8t  conv  g  68. .1910 

Ist  cousol  gold  5s 1995 

NY&QKl  LtfcPlstcoug5sl930 
N  Y  <&  Rich  Gas  1st  g  6s. 1921 
Pat&  PasGil^E  con  g  5a.  1949 
Peo  Gas  €&  C  Ist  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-L<fc  (3kolslgug58  1937 

Con  G  CoofCh  lHtgug6a.'36 

Mu  Fuel  Gas  Istgu  g  58.1947 

Syracuse  Lighting  Ist  g  5a. '61 

Trenton  G  &  El  Ist  g  5s..  1949 

Westchester  Llght'g  g  5s.  1950 


QF 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


1041m  106  la 
105     1053< 

9314    94 
1061a  Sale 

877( 

101     lOlia 


101     Sale 


120     Sale 
106 14 

107     Sale 

105  Sale 

i()0iii04>.j 
109     

106     


104  May'06 
1031a     1031-2 

93 14       93 14 

106  Hj     109 
87  87 'e 

102iaApr'0ti 
118  Apr'06 
101  101  la 
103  Nov'05 
10434  Nov'05 
120  120 
103  <a  Apr '06 

107  107 

105  105 
103  "a  Dec '06 


110     May'05 
106  la  Apr '06 


104     108V> 
10H>al03»a 

93       941a 
1061a  109^4 

86        92 
10178  1041a 
11612118 

100 1^10413 


117     l'ii3 
1031a  1077, 
107     107 
106     106 


106     108*4 


"  Wo  price  Friday;  latest  bid  and  aaked  tliia  week,  o  Duo  Jan    6  Due  Feb  d  Duo  Apr  e  Due  May  fc  Due  J'ly   teDueAtig  0  Due  Oct   a  Due  Deo  «Ofitloimaia 
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N.  T.  STOCK  KXCHANQK 
Wkkk  li^•UI^^.  Jcnk  1 


LoniDV  <fc  NiiBliv— fCotUlntterf; 
LC'in  &  L«x|!fol(14>^.  ..1931 
NOAM  l8t.  irolcl  68....1St.S0 

N  O  <fe  M  2il  gold  Gb 1930 

PensacoU  Div  gol(l(j8...1}t20 

Bt  L.  Uiv  l8t  goU168 192) 

MnolA  38 19KII 

Atl  Knox  <t  Nor  lBt);f>»194(i 
Henilpr  Bdjfelstsf  k6s.1931 
Keulucky  Cent  gold  48.  .1987 
L&N&M&M  lBtK4'T28l94.') 
L<fc  N-South  M  )<)iut  48.1952 
N  Kla<fc  a  lHtKUK58...1937 
PenB  &  Atl  iBt  fai  g  68..  1921 
S  ifc  N  Ala  con  m  K  58. .1930 

blnk  lund  poldBs 1910 

Let  Jell  HdgeCopu  k4s..1945 
L  N  A  <fc  Cli    tiee  C  I  <fc  L 

Mahon  Coal    See  L,  S  <fe  M  8 
aniiattau  Ry  consol4s.l990 

Ki>i.'istered 1990 

Mptiopol  Jil  Ist  K  tjs 1908 

McK'pl  A  li  V    See  N  V  Cent 
Jlotropolitan  El    SeeJAnn  Ry 
Mex  CiMit  oon«ol  gold  4s..  1911 
1st  coiiROl  income  g  38.al9:-!',' 
2(1  cou.sol  income  s  3s..n'lU39 

Kquiii&  coll  gold  5h 191!l 

Coll  tr  g  4>-^s  Isi  scr....l907 
Mexluiernallstcon  g  48.1977 

Mex  JN'ortli  Ist  gold  Gs 191li 

Mich  Cent    tiee  N  Y  Cent 
Mid  ot  N  J     See  Erie 
MU  1,  S  &  W    See  Chic  &  N  "W 
Mil  &  JS'orth    See  Ch  M  &  St  P 
Minn  <fe  St  L  Ist  cold  78.. 1927 

Iowa  Ex  1st  gold  7s 190t' 

Pacific  Ex  Ist  gold  6.S...1921 
Soutli  West  Ex  1st  g  78.1910 

Ist  consol  gold  5s 1934 

1st  and  refund  gold  48. .194 
Des  M  &  Ft  D  1st  gii  4s... '35 
Minn  <fc  St  L.  gu  SeeBCR&N 
MStP&SSMcong4intgu'38 
M  S  S  M  &  A  1st  g  4  int  gn  192G 
Miun  Un  See  tit  P  M  &il 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  48 9i990 

Istext  gold  5s 1944 

lst<fe  reftind  4s 2004 

Gen  s  1;  i^js  sub  reels 

St  L,  inv  1st  ref  g  4s 2001 

Dal  &  Wa  Ist  ga  g  5s...  1940 
Kan  C&  Pac  1st  g  4s...  1990 
MoK  <fe  K  Islgug6s...l942 

M  K  <fc  Ok  1st  gu  5s 1942 

M  K&To(Tl8tgug5s.l94'2 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex&  Oklalstgug5s...l943 

Mis.souri  Pacific  3d7s 1906 

Isteonsol  gold  68 1020 

Tra«t  gold  5s  stamiied.alOl? 

Registered al917 

IstooU  gold  58 1920 

40-yeftr  gold  loan  4s 1945 

Cent  Br  liy  1st  gu  g  4s. 1919 

Leroy&CVALlstgos  192G 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

StXilrM<fcSgeiicoug5sl931 

Gen  ooii  stami)  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

Riv  &  G  Div  1  St  s  4s. .  1933 

VeriU  V  i  &  W  1st  g  5s. 1926 

Mob  &  Bmu  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  <&  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s..  1947 
St  L&  Cairo  coll  g  4s. .('1930 

Guaranteed  g  4s 1931 

M  <fe  O  coll  4s    See  Southern 
Mohawk  &  Mai    Seei^  1  C  &  H 
Monougahela  Riv    See  1!  A,  O 
Mont  Cent    See  St  P  M  <fe  .M 
Morgan's  L.a  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L&  \V 

Nash  Chat  &  St L  1st 7s.  1913 
1st  cousol  gold  08 1928 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W<fc  All8t6s..l917 

T&P  Branch  1st  6s 1917 

Nash  J)'lor  <fe  Slief    See  L  &  N 
Natof  Mex  prior  lien  4^28.1926 

1st  consul  4s 1951 

New  U  &  D  See  N  Y  N  11  &  H 
N  J  June  RR  See  is'  Y  Cent 
New  &  Cin  Bdge  See  Peiiii  Co 
NO<fcA'  E  prior  lien  g  6s  pli»15 
N  Y  Bklu  &  Man  Bch  iice  L  1 
N  Y  Cenl&  H.  Rivg  3'2S.1997 

Registered 1997 

Debeu  g  4s 1934 

Lake  shore  coUg  3 "as...  1998 

Registered 1998 

Mich  Cent  coll  g3»28 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  1st  !<  3'2Si;lli51 
Cartife  Ad  1st  gu  g  4s.. .1981 
Clear!  Bit  Coal  1st  st  4a. 1940 
GouVifcOswelstgugSs  1942 
Moh  cfc  Wal  1st  gu  g  4s. .1991 
N  J  JuucR  gu  1st  4s.. .1986 
N  Y&  Pa  1st  con  gug  4a  1993 


5l 


fYidav 

June  1 


A-0 


105 
129 
122  U 
106 
119»8 
71 


79 
119 


99 
106 

9?il4 

114 
111 
112 
103»4 
96 


108^4 

96 
119 


100% 

100      

10538 


79  ^2  S:ilo 
20  '-1  Sa;.; 
16        17 


WeeK'i 
Range  or 
Last  bale 


Low 

109 
129'. 
122'. 
114 
12(1'-^ 
74'V 
114'k 

UiOi« 
108  Hi 

96 
114 
Wl^ 
115 '4 
107 

97 


Hxuh 

Mar'Oo 
.^lir'Oti 
.^^al'06 
Apr '05 
.Mar'Od 
Oct  '05 
Sep  '05 
Jan  '06 
lOOV 
Mar'0«; 

96 
Mtti'Of) 
Mar'06 
Mar'05 
Dec '05 
May'06 


99 


134 


118 


111 
90 


113 


101     102 14 


100  Sale 
88»4    89 

106 

88 

887e  Sale 

91 

104  iJ4 

96 

II3I4 

107', 

109 

101      

105 '1/107^4 
10114  Sale 
120-^4  120iv 
104=8106 


105  la  10634 

92      

94      


103      .. 

II4I4 

113-'4  114 


93 


94 

94 14 


113      

9418 

94        96 
123^4  124% 


114-'4Salfc 


II8I4. 
113  . 
IIV  . 
113  . 
113      . 


841.1  Sale 


98>2  Sale 
97^8    9715 
y9     Sale 
89*2  Sale 
88       89 "-., 

89 

89 

10134  104 


103  »8 


.  104 


101 1*  May'06 
104  Apr '05 
1 05 '-.•  May'06 


79  79  W; 

20  Vz       2  1  '•. 
16'eMay'0H 

99 99 

90''8J'ly'01 

"=      Muy'(J() 


105 


137  J'ne'Oo 
Ill's  Oct  '05 
120     Feb '06 

II  3'4  Mar'05 

III  May'Oti 
9034         91 
97     Apr '06 


1021 
103 


102 '4 
Nov'Ol 


9934      10034 

88  "4        88  "-i 

105 --J      lOo'^^ 

88 '2  Apr '06 

88^        8S''e 

90     May't>ii 

108     Feb'Ot; 

!i6'4  Apr'06 

II3I4      11:1 

lOti'ii      1(1(1 

107  107 

108'-4  Apr'OG 

10534  Apr'06 

101 '4      101 '4 

120 '2      120  ■-J 

104     May'06 

107  "2  Feb '06 

106^4        10634 

9214        iV2% 

1'5     May'Oti 

110     Mar'OS 

103     Apr '06 

116         116 

11378      114 

116     Nov'05 

93'-4        933., 

9334  May'Oti 

107 '2  Apr '06 

1153;,  Apr'U6 

96     Oct  '05 

96     Apr '06 

126     May'06 

122     Dec '05 

9834  Jan '06 

11434     11434 

15     Mar'OU 

101     Nov'04 


119     May'06 
113         113 
119 '4  Feb '00 
117 '4  Mar'OS 
113     J'ly'04 

105     Apr '06 
84I4       8412 


9812  98'^ 
97  "2  May'06 
99  09 

8918       89 '2 

88  May'06 

89  89 

8  6 14  Apr '06 
10512  Feb '06 
102     Mar'04 


95     Apr '02 


105  jsrov'05 
105  Oct  '02 
104'2Feb'06 


10 


16 


36 


23 


Kanjf 

sitice 

JanxuiTv  1 


Low    HtgA 


l^ii      129 '4 
122 '4  122 '4 


120 '2  120  "2 


108»2lllS'2 

y.l      101 
108  "2110 

95 '4     96'. 
114      117 
112'2H2»-i 


97      loos 
100 12  103  V 

10334  ib636 


77 '•2    H.'- 
19'4    2(i-\ 
15 '2    21 

98'a"9936 


120     12018 

i'li'"il4V 
90  »2    97 

97       9712 

10034  102 '4 


9934 

85 
1031s 

88 

87 

90 
105^6 

93 14 

113^4 

10612 
il06 
IOSI4 
10534 
101 
120 
IO312 
104 12 
103 

91 

94 


103 

92-'', 
10758 

9II2 

8912 

94 
108 

9HI4 
116 

10978 

109=, 
lO'^i. 
109  >« 
104 
125 
107  ig 
107 12 
10812 

94I2 

99 


103  105 
116  12038 
112  11734 


9112  93'8 
9334  96 
1071210712 
113  11538 


9412  97 
126  127 


9334  99 

113-211434 

95   98 


II5I2II958 
112  II518 
1191411914 


102 12 105 

83   87 12 


97^2  993^ 
9712  981s 
98I4IO2 
88  93 
87 14  91^2 
38  7g  9212 
86I4  90 '■4 
IO512IO512 


104 12 104 12 


ltl»M».» 

N.  Y.  STOCK  KXCHANGK 
WkkK  E.NlJI.Nfi  JlWE   1 


N  Y  Centife  H  ll—{Continiif<l) 
Sot  &  Mont  Ist  gug  58.1916 
WeHt  Shore  Ist  48  (ni... 2361 

Registered 2361 

Lake  Sliore  gold  3128 1997 

Uejn.Htered 1997 

Debenture  tr  48 1928 

Det.Mon&Tol  l8t  78.1906 

Ka  A  <fe  G  R  1 81  gu  c  58. 1 938 

Alalion  C'l  HH  Ist  Sb.. 1934 

PittsMcKA  Yl8tgu68.1932 

2d  guar  68 1934 

McKee«<fc  B  V  Ist  g  68  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  Life  g  Ist  g  3128 1951 

I8tg3i28 1952 

Bat  C&  Stur  Ist  gug  38. 1989 
N  Y  <fc  Harlem  g  3i2S...20()0 

Registered 200(i 

N  Y  &  -North  lat  c  5s. ..192 
R  W&  O  cou  1st  ext  5.M./tl922 
Oswe  &  R  2(t  iru  ir  ".m.  .el915 
R  W  &  {)  T  R  1  .•^t  gu  u  58.191  s 
Uticacfe  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L  Isl  g  48.1937 

Registered 1937 

N  Y  d;  'ireeuw  Lake    ^iee  Erie 
N  Y  <fe  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    See  D  L  cfc  \V 
N  \'  L  E  <fe  W    See  Erie 
N  Y  cfe  Long  Br  See  Cen  t  of  N  J 
New  York  New  Hav  cfe  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  <fe  Derby  con  cy  5s.l9is 
N  Y  <fe  North    See  N  Y  C  <fc  H 
N  Y  0<fe  Wrel  1st  g  4s..4fl992 

Regis  §5,000  only ol992 

N  Y  <fe  Put    SeeN  Y  C&  H. 
N  Y'  &  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  <fe  M    See  80  Pac  Co 

Nor  &  South  1st  g5s 1941 

Norl<S;  West  gen  g  6s 1931 

Improvem't  cfe  ext  g  6s..  1934 
New  River  1st  g  68.  ..1932 
N  cfe  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

Div'llstlcfegeng48...1944 
PocahC  &  C  jouit4s..l941 

C  C  cfe  T  Ist  gu  g  OS 1922 

Scio  V  cfe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Clii  cfc  N  W 
North  Oliio    See  L  Erie  cfc  W 
Nor  Pac — Prior  hen  g  4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dol  Div  g4s 1996 

Registered 1996 

C  B  cfe  Q  coU  tr  48    See  Gt  Nor 

St  P  cfc  N  P  gen  g  6s.  ...1923 

Registered  certific'8..1923 

St  Paul  cfe  Dul  Ist  5s....  1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  PacTer  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 

Olud  cfe  W    See  C  C  C  cfe  St  L 
hio  River  RR  Ist  g  5s. 1936 

General  gold  Ss 1937 

Ore  cfe  Cai  See  So  Pac  Co 
Ore  RR  cfe  Nav  See  Un  Pac 
Ore  Short  Lme  See  Un  Pac 
Oswego  cfe  Rome  See  NYC 
■J  C  F  cfe  St  P  See  C  cfe  N  W 
Oz'rk cfe  Cher  C  Istgu  5s  g.l913 

Fac  Coast  Co  1st  g  5s 1946 
ac  o£  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i-2S..1917 
Sink  lund  subsidy  g  6s. .1910 
Penn  Co— Guar  1st  g'4 '2s. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar3i2SC0ll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  128. 1916 
C  St  L  cfc  P  Ist  con  g  58.1932 

Registered 1932 

CI  cfc  P  gen  gu  g  4 I2S  ser  A.  '42 

Series  B 1942 

Series  C  3I2S 1948 

Series  D3'2S 1950 

Erie  cfe  Pitts  g-u  g  3 I2S  B.  1940 

Series  C 1940 

NcfeC  Bdge  gen  gn  g  4 128  1945 
PCCcfcStLgu4i2sA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  cfe  C  1st  7s.. .1912 

2d7s 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g4s.l923 

Cousol  gold  5s 1919 

Cousol  gold  4s 1943 

Convertible  g  3128 1915 

Convertible  g  3I2S 1912 

Alleg  Val  gen  gu  g  4s...  1942 
CI  cfc  Mar  1st  gu  g  4i2S..1935 
DRRRcfcBg6lstgu4sg.'36 
Gr  R  cfe  1  ex  1st  gu  g  4  "28 1941 


.5 i.  I       June  1 


Hia 


M-N 
M-N 


M-S 
M-S 


M.N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
il-N 


Q  J 
Q-J 

Q-F 
J-D 
J-D 

F-A 
Q-F 
F'-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 

J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
FA 
M-N 
A-O 
A-O 
J-J 
A-O 
-M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J-J 


Atk 


106  4  108 
1051-.  106  "v 
yV      "salt 

"39"    tiale 


130 


112  . 
103  . 
II8I4, 
US'*. 
i04 


.    97 

'.  ioi" 


112    .. 

11312.. 


lOi 


..  1043^ 


llSi-z. 


101    Sale 


10212 

128»4 

130      

131 

100 14  Sale 


98 12 
92 
10715 
9934 


Sale 
93 


Salt 


104     Sale 

IU212 

76*2  Sale 

75 

98      


12434 


113      

IO512 

96I4IOO 
91      

116>e 


108     110 


110     . 

10334  . 


10734  108 
'. "9012 


95 12    96 '4 
116     


96     . 

96      . 

102 12. 


Ill 


'9818 . 


104 12. 


94 14  ScOle 
97 12    98 


Kanije  or 


Hx'      Hana« 


Low        Jiiu'i,  yo  ,\/,ow     Jitt/H 


loe'a      107 14 

106      MaVdi 

9  7  '.'HS 

9d»4        »-.3^ 

98  '4        99 

101 'm  Feb '0,; 


19  Illi5'2  109 
...  'loiig  10734 
H<  97  loo's 
18'  9H'4  99»« 
34'  vOm  1017, 
...I  101 1«  1011, 


125  s  Mar Ori 
139     J  an '03 


109'>8Apr'04 
120  Jun  '(;6 
119  J'ue'OD 
104'2.Mar'()6 
10612  Nor'OO 


. ..'il'ZZs  D.ij'a 


97   Apr '06 
105  Is  Mar'OS 


11912  Mar'05' 
114  114  I 
11334  Jan '02' 

io'f'-j  Feb'OSj. 
104-2   104*2 
103  Oct  'OJ 


120  I'iO 


104  "2  104  ii» 

"97"  "98i.i 


11312  118 


124  Feb  "06 


101   101 
101   101 


110 

13258 

13034 

12934 

100 

100 

9812 

94 
109 12 

9934 


110 
Apr  '06 
Feb'Oo 
Nov'03 
100 14 
Feb'06 

9812 

94 
Feb '05 

9934 


10334  104 

102 12  May'OC 

76     7612 

75I4    75'4 

101  Jan '06 


(I  10334  106 


124  125 


10012  10431 
101  101 


1' 10734  111 
13212  13234 
13034  130^4 


82 


12434  May'06 
132  J'ly'99 
113  Mar'06 
10934  Mar'06 
100 12  Nov'U 

93      May'Oti 
116     May'06 


116     May'OO 
11434  Jau '06 


100 
112 


Mat'06 
May'Ob 


10634  Jan  '06 

102     Apr'O-. 

108  108 

10734  Dec '05 

93=«Nov'U5 

91i2MarO0 

96  96 

H9i2Feb'0i; 


IOBI4  Aug'03 


9812  Dec 'OS 
96  J  an '04 
96I4  Jan'Oi 
9334  Apr '04 


1 09 12  May'Ob 
10912  Apr '06 
II212J  ue'OS 
103i2Dec'05 
92i2Mar'O0 


127=8  Oct '0'. 

118  Apr '06 

119  Apr'04 
107  Dec '05 
Ill's  Sep 'XJ4 
106     Aug'03 

94I4        9415 

97=8       9S 

10414  Oct '05 

110     Jan'Oo 


10734 107 >2 May'Ob  ....  107i2l08^ 


385 
102 


9934  103 


97     100 
91       951a 


99=8  103 


102*4  106 14 
102 14  106 
7S        7812 
7434    75 14 
100 12  101 


124     125 


113     115 

109 12  110 


91        93 
116      11634 


116     116 
110  ig  1143^ 


100 
111 


100!% 
114 


IO6I2IO7 

io634  ibs' 


9112  9234 

96        98 
119 12  123 


96I4    961* 


109'2ll2'8 
I0912II214 


921a    94^8 


118     118 


94I4IOI 
95=810534 


:niSCEL,L,ANKOUS    BONl>!*— CoiUiniied  on  Next  Page 


Coiil  and  Iron 

Col  F  cfc  I  Co  gen  s  f  g  5s..  1943 

Convertible  deb  g  5s 1911 

Col  C  cfc  I  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  6s.  1919 

Gr  Itiv  Coal  cfc  C  1st  g  6sl919 

Col  luduslst  convSs  gu  A.1934 

1st  g  cfc  coll  OS  gu  SerB.1934 

Coutiu'talC  Istst  gu5sg.l952 

Jett  cfc  Clear  C  cfe  1 1st  g  5s.  1926 

2d  gohl  5s 1926 

KancfcHCcfc  C  1st  s  f  g58.1951 
Pleas  Val  Coal  1st  gsf  58.1928 

Tenn  Coal  gen  Ss 1951 

Tenn  Div  Ist  g  6s al917 

Biriu  Div  Ist  consol  68..  1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  cfc  I  Co  gu  g  6s.  1910 

V  Iron  Coal  cfc  Co  1st  g  5s.  1949 


F-A 

F-A 
J.J 
M-N 
A-0 
FA 
FA 
FA 
J-D 
J-D 
J-J 


FA 
M-S 


.102 


100      

102 12 

79 12  Sale 
78i4SiUe 


103 


99  Si  Sale 

108 

109      


101      . 
93I4. 


103     Mar'06 
91 12  Mar'06 


107 12  Oct  '04 
102=8  Apr'06 

78I4        79 12 

78  7334 

107=8  Dec '04 
107  May'97 
102 12  Oct '03 
105'2Oct '05 
105      Oct '00 

99'-      100 
110'2  Mar'06 
110'2May'0r 
102      Dec '03 
10312  Feb 'OB 

94 12  May'06 


192 
150 


102^105 
91I2IO2I4 


102=8  192=9 
7II2  88I2 
73        83 12 


9734  101 '•i 
109  11012 
109      IIOI2 

i  03  "4 10334 

9134     9GI2 


Telegrapli  ami  Teleplionc 

Am  Telep  cfc  Tel  coll  tr  4s  1929 
Coinin  Cable  Co  1st  g  4s. .2397 

Met  T  cfe  T  1st  8  tgos 1918 

N  Y  cfc  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4i2S...1950 

Mut  UuTel  s  fund  6s.. .1911 

Northw  Tel  gu  f  4i28g..l934 

.Uauufactiiring  &  Industrial 

Am  Cot  Oil  ext  4i-iS 1915 

Am  Hide  cfc  L  Isi  8  t  g  6s. .1919 
Amer  Ice  Secur  deb  g6s..l925 
.\m  Spirits  Altg  1st  g  6s. .1915 
Am  Tliread  Ist  col  tr  4s. ..1919 

Ani  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 
(J-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
MS 
J-J 
A-O 
PA 


9412    9612 


103     104 


951Q 

90 12  Bale 

89 '4  893t 
103     

88 12 

114     Sale 

79     Sale 


9514  Jan'Oe  .... 

97  Mar'oel... 
109i2May'05 
IO514  J'ly'03 
109i2Mav'06 
103 '2  10334 
loo's  Mar'OO, 
103     J'ly'04 


9513       9534 
9012       91 
89i4Mny06 

102 '2  May'06 
917gApr'06 

113'8      114 
79  79 14 


9414    95J4 
97       98 


IO718IO9I2 
102     105 
106 12 107 


9478  98 
90i4l00«8 
87  93  >« 
99  103^ 
9038  91 », 
112  1171a 
78       W 


'No  price  Friday;  latest  bid  and  asked.  aDueJan   feDueFeb   cDue.viar  liDueApr   /iDue  J'ly  fcDae  Aug     oDueOct    p  Due  Nov  2  Due  Deo  sOptioiiS*l« 


June  2  1906.] 
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WREK    KNKfNO   JUNE  1 


Penii  KK — (Continued J 

Phila  Bal  <fe  W  l8tg48..1943 

Sunifc  Lewis  Ist  g48...198i; 

U  N  J  KK  <fe  Cao  gen  4s. 1944 
■  IPensacola  &  Atl  See  L  <fe  Nasi 
Peo  &  East  nee  C  C  C  <fc  St  L 
PeoA  Pek  Uul8tg6s....l921 

20  iroki  4V2S bl921 

Pere  Marq— Oh  &  W  M  5s  192] 

Flint<fePMK6s 1920 

l8t  coiisol  pold  58 1939 

Pt  Huron  Div  1st  g  68.1939 

SaeTus&Hlstgug  48.1931 
Plul  B  <fc  W  See  Penu  BR 
Plilla  etc  Reading-  cons  78.1911 
Pine  Croek.  reg  guar  68...  1932 
Pitts  (Jiu  <fc  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  see  B  &  O 
Pitts  Ft  W  &  Ch    See  Penu  Co 

Puts  June  IstpoW  6s 1922 

Pitts  &  L  Erie  2rt  g  5s...aly2^ 
Puts  McKees  &  Y  See  N  Y  Ceii 
Pitts  bli  &  L  K  1st  s  5s...  1940 

Ist  cousol  ftold  5s iy4u! 

Pitts  <fc  West    See  B  &  O 
Pitts  Y  &  Ash  1st  con  5s.l927 

Reading  Co  ^en  g  4s 1997 
Ke(fistere(i 1997 

Jersey  Cent  coU  j:  4s.  ..1951 
Rensselaer  60  Sar    See  D  &  U 
Rich  <fc  Uau    See  Soutli  Ky 
Rich  &  flleclc    A'«e  Soutiiern 
Bio  Or  West  See  Den  &  Rio  Gr 
Bio  Gr  Juno  1st  gu  g  5s. ..1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Eoch  &  Pitts    See  B  K  <fc  P 
Rome  Wat  &  Og    See  N  Y  Cent 

Rutland  1st  con  g  4^128 1941 

Og&L  Cham  Istgu  4s  g.l94« 

But-Caiiad  1st  gu  g  48. .  .1949 

O ag  Tus  tfc  H     See  Pero  Marq 

Ot  Joifc  Gr  Isl  Ist  g  48. ..1947 

St  Law  &  Adiron  1st  g  6s. 1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  JMob  <k  Ohio 
St  L  ifc  Iron  Mount    See  M  P 
St  L  K  C  di  N    See  Wabash 
St  L  M  Br    See  T  BR  A  of  St  L 
St  L  &  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Cl;iss  C 1906 

General  gold  68... 1931 

General  gold  us 1931 

St  L  Je  S  i!'  KK  cons  g  4s. .'96 
Soutliw  Div  1st  g  5s. .1947 

Reiuudingg4H 1951 

6-year  gold  notes  4>«2..190t- 
K  C  Ft  S  &  M  cong  6s..l92to 
K  C  Ft  S  <fc  M  Ky  ref  g  48  1936 
KC&MK&B  Istgu  58.1929 
St  Louis  So  See  Hiiuois  Cent 
St  L  S  W  1st  g  4s  bd  ctt8.1989 
2d  g  48  inc  bond  ctls...pl98y 

Consol  goUl  4s 1932 

Gray's  PtTerl  St  gug  58  1947 
81  Paul  &  Dul  See  Nor  Pacific 
StPaulMife  Man  2d  6s...  1909 

let  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4^2S..1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Mum  1st  div  1st  g  58.  .1906 

Kor  Div  let  gold  4s 194t 

Mmu  Union  Ist  g  6s 1922 

Monte  1st  gug  68 1937 

Registered. 1937 

Ist  guar  gold  6s 1937 

WiUifc  S  F  Ist  gold  6s.. 193b 
8t  P  <fc  Nor  Pac  See  Nor  Pac 
St  P  &  S'x  City  6-ee  C  St  P  M  &0 
Si'ePresdi  Phlst  g5s...l942 
S  A  &  A  P  See  So  Pac  Co 
S  F  &  N  P  Ist  sink  t  g  68.1919 
SavF&West  Ae«  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor  &  W 
Seaboard  Air  Line  g  48  ...195u 

CoU  tr  rehiud  g  5s 1911 

Atl-Bum  30-yrlst  g  48. el  933 

Car  Cent  Ist  con  g  43. ..19411 

Fla  Ceu  &  Pen  1st  g  58.191iS 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ry  Ist  con  58  0 1945 
Ga  Car  <to  No  1st  gug  5s  1929 

Seab&  Koalst5s 1926 

Sher  Shr  &  So    See  M  K  <fc  T 
SU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  <fc  So  1st  g  58 1924 

80  Car-  &  Ga    See  Southern 
80  Pac  Co— BR  1st  rel  4s.  1955 
Gold  4s  (Cent  Pac  coll).  fcl949 

Registered /cl  949 

A&N  W  Ist  gag 5s 1941 

Cent  Pac  1st  rel  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold3i2S../i:1929 

Tluouirh  St  L  1st  gu  4s  '54 

GalKar  Ja  S  A  1st  g6s..l91o 

MeXifc  Paclstg6s 1931 

Gila  VGifeN  Istgug5s.l924 
Hous  E  <fc  W  T  Ist  g  08.1933 

1st  guar  5s  red 1933 

H  &  T  C  Ist  g  58  iut  gu. .1937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  48  int  guar..  1921 
Waco<fe  N  W  div  Ist  e-  6h  '30 


/Virtou 


i;fi; 


.\I.N 
J.J 

M-S 


M-N 
J-D 
A-O 

M-N 
A-0 

F-A 

J.D 
J-D 


J-J 
A-O 

.4.-0 

J-J 

M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
iVI-K 

.\-o 

A-O 

.M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J.J 
J-J 
J-J 
J-D 


M-S 
J-J 


Utii 

106' 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


U3»8. 


.108 
llOVj 


12408. 


IVeelcs 
Kange  or 
Last  Sale 


lx>io       Htah 
110>-!Feb'06 


110i2Sep'04 


1 23  ^  J  an '05 
100^4  Dec 'Or 

109  Apr '02 
112>i!  Aiir'06 
11 01-2  J  an 'OR 

110  Apr'Oo 


USiaMaT'Oe 
137    Novy; 


120     Oct  '01 
112V2Dec'01' 


115' 

11 V 


111 

101      .Sale 

l(.'0'-;.«a;e 

y^j^i  Salt 


82 

1064a 

96 
92  »2 

94 

100%  101 

1003» 

127      129 

U3      

98^4 


85S4  Sale 


12018 , 

84     Sale 


96^4 


7812  Salt 


1 06^4  . 
133  H. 

iVl 

io7"-=4 


136'4 


10034 

102'-.: 


II214 
104 
1.04 
103 


134^4 

iiti'^ 

109      . 
107 12. 


Sale 


118^ 


87  Hi  88 
101  \^  Sale 
94 

9718    99 

106 

105      , 

109 1-2 

112 


110 


96158  Sale 
92  Sale 
901.2 


100 14 

Sulii 

98  H; 

86^4 

•96 

107 

1(17'..; 

115 

106 

103  w, 

111^4 

109 14 

90'^ 

Mar'06 

J'iy'y 


il6     May'05 
10034     101 
loO>a     lOOH. 
98  99 14 


109  Mar'Oo 
76  D(C'06 
89     Jan  '05 


106i«Oct '05 
100  Feb '06 
101^4  Nov'Ol 

gai-.May'OG 
122     Jail '06 


lOOSgMay'Oe 
100i4May'06 
127  May '06 
llSHiMay'Ob 

98^2  Sep  '(i5 
I02I4  Aug'05 

85^4        86 

97  May'OO 
125     Aug'05 

84  84  H 


96  96>4 

88  88 

781-2       80 


IO6I4  Apr'06 
133^4  May'66 
1 40  ,vl  a>-'02 
UO-''«Mn,y'06 
licit,  Apr '01 
108  Mav'06 
103 18  May'OO 
103 1.2  Sep '05 
10l>4Apr'06 


No 


124  May'05 
134 14  I34I4 
136 14  136 14 
119  Mar'06 
12 11-^  Oct '05 


112i2J-an'06 
110     Oct  '05 


37 12       88 

IOII4      lOlV 

951^  Ai)r'06 

96 Si  Mar'06 

109'-^  May'OO 


]09iiaMar'05 
llOSiMay'Oe 
110  J  an '05 
110     May'06 


102     Jan  '03 


96  »4 
92 

911^ 
i09~j 
100 !» 
98',, 
881" 
99  ' 
06 

111-2 

106 
10714 
103  1.J 

lilt's 

1111-2 

99 
1  27  '^ 


96=!, 

94 

May'Ue 

i'eo'06 

100% 

it  ay '01; 

88  H2 
Mar'06 
Feb '06 
Jan  '06 
May'06 
Feb '05 
May'06 
May'OO 
Apr '06 
Mar'06 
Feb  '02 


liunge 

S>)i:;e 
January  7 


Low    Hi<jn 
109     llOH 


112i-jll8 
llO'illO'o 
110      111  Si 


116  1^11515 


118      120 


991.2  1001-2 
971^1011.2 


99  S,  1001-2 


92i<j    94 15 

122      122 


1001,2 1021? 
IOOI4  10234 
125      127 
limil4 
9oi.2    981,2 

841^  "88" 
95 14    97 

"">."3i.l"87's 


95 12    9934 
84       88 
78%    82 


106 14  109  Hi 
133^4  13710 

iioiii'rri-!^ 


108 
102 


111 

104  >4 


IOII4IOII4 


134      136 
I06I4  I36I4 
1181s  1191.^ 


1121-2  1121-.; 


8GHj    92 

101     10314 

94        97% 

9610    97 

107=8  1093.1 


1101-2  111  iv 


110     110 


9419 

91  '•2 

91  H2 
109H2 

99 

98 1« 

87  Hi 

99 
106 
111  Hi 
106 


97% 

96% 

92 
110 
IO234 

98 1« 

89 

997y 
106 
IIIH2 
100 


103  Hz  105  H2 

110  1113< 

111  1111.2 

97       99 14 


BO.M>f^ 

Y.  STOCK  EXCHANGE 
Wkkk  Endino  Junk  1 


.Soutliem  Pac  Co — (Continrifcl) 
Morgan's  La  &  T  Ist  78.1918 

l.st  gold  68 1920 

No  of  C;al  1st  gu  g  6« 1907 

Guaranteed  gold 58 1938 

Ore  &  Cal  Ist  guar  g  5s.  1927 
S  A<fe  A  Pass  Istgu  g48. 1943 
So  P  of  Ar  gu  1st  g  68..  .cl909 

Ist  guar  g  6s cl910 

S  P  of  Cal  1.8t  g  68  C  &  D  1906 

1 8tg 6s series  E<fe  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  58 1937 

Stamped 1905-1937 

S  Pacof  N  Mex  Ist  g  6s. .1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&NOSabDivlst  g6s.l912 

Con  gold  5.S 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  <fe  Ohio  coUtr  g  4a. .1938 
Mem  Div  1st  g  4i2-5s... 1996 

St  Louis  div  Istg  48 1951 

AlaCenR  Ist  g  6s 1918 

Atldfc  Danvlstg4s 1948 

2d  4s 1948 

Atlife  Yad  Istg  guar  48.1949 

C0I&  Greenvl8t68 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  l8t  gold  58 1956 

E  Ten  reor  Uen  g  5s 193S 

GaMicUaiid  Ibt  3s 1946 

GaPac  Ry  Ist  g  68 1922 

Knox  &  Ohio  1st  g  68...  1925 
Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  4s. ..1948 
SoCar&Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C  6s.. .1916 

series  D  4-5s 1921 


A-O 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 


Price 
rViday 
June  1 


Bid  Ask 

122  H2 

115% 


101 


89  Hi 


loo's. 


J17H2. 
10514! 


106  H, 
118 


109 

Sale 


95 
118 

98 14 
116 

96 

92 


Sale 
Salt- 
sale 
118 
Sale 


II514 

117 '4  Sale 
113'12 

73 

120% 

' 124 

115     Sale 
IIOH2 


104      106 


Series  E  6s ly26!M-S 

General  6s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  <te  W  1st  cy  gu  48..  1924  F-A 
West  N  G  1st  con  g  6s. .1914  J-J 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fc  Nor  Istg  68.1939  J-j 
Stat  Isl  Ry  1st  gu  g  4H2S.-1943  J-D 
Syra  Bing  <fe  N  Y  See  D  L  <fc  W 
'PerAotSt  Llstg4'-2S..1939  A-O 
JL  Ist  con  gold  6s.  ...1894-1944  F-A 

Gen  refund  s  I  g  48 1953  J-J 

St  L  M  Bge  Ter  gu  g  58.iy30  A-O 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  6s 2000  J-D 

2d  gold  inc  58 92000  fttar 

La  Div  B  L  1st  g  5.S 1931  J-J 

WMinW<fcXWlstgu5s'30  FA 

T0I&  O  C  Istg  58 1935  J-J 

Western  Div  1st  g  5s. ..1935  .^-O 

General  gold  5s 1935  J-IJ 

Kan<&  M  1st  gu  g  4s 1990  A-O 

T0IP&  Wist  gold  48. ...1917  J-J 
Tol  St  L  <fc  W  pr  lien  g  3  Hzs- 1925  J  -  J 

50-year  gold  4s 1950  A-O 

Tor  Ham  <&  Bull  Istg  48. ftl946  J-D 

LTlster&Dellstcou  g5s  1928  J-D 
'      1st  refund  g  4s 1952  A-O 

Un  Pac  RK&  Igrg4s...ly47  J-J 

Registered 1 947 1 J  -  J 

1st  lieu  g  4s 1911  M-N 

Registered 1911  iVi-l> 

Ore  Ry  &  Nav  con  g  48.1946  J-D 
Ore  Short  Line  Istg6s..l922  F-A 

ist  cousol  g  5s .lyiOju'- J 

G-uar  refund  4s i929|  J-D 

Registered 1929  J  -D 

Utah  <£  Nor  1st  7a 1908 U  -  J 

Gold  5s 1026i  J- J 

V  ni  N  J  RR  <fc  C  Co  See  Pa  KK 
U  tah  Central  See  Bio  Gr  We.s 
Utah  &  NortJi  See  Un  Pacific 
Utica  <fc  Black  R  See  N  Y  Ceni 

Vandalia  cousol  g  4s 1955  F-A 
era  Cruz&Plslgu4Hisl934  J-J 
Ver  Val  ind  Ji  W    See  Mo  P 
Virginia  Mid    See  South  Bv 
Va»fe  Southw't  1st  gu  58.2003  J-J 

\,\7  abash  1st  gold  5s 1939  M-N 

VV      2d  gold  5s 1939  F-A 

Debenture  series  A 1939JJ-J 

Series  B 193'':  J-J 

1st  hen  equiii  s  td  g  5s. .1921  M-S 
1st  lien  50  yr  g  terra  48.1954  J-J 
Det<fc  Ch  Ext  let  g58..194]  J-J 
Des  Moin  Div  1st  g  4s..l93S  J-J 

Om  Div  1st  g  31-2S 1941  A-O 

Tol  &  Ch  Div  1st  g  4s...  1941  M-S 

St  Chas  Bridge  1st  g  6s.l90^  A-O 

Wab  Pitts  Term  1st  g  4s.ly5.i   J-D 

2d  gold  4s 1954  J-D 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  (.>  &  W    See  Southern 
West  Maryland  1st  g4s... 1952  A-O 

Gen  &  conv  g  4s 1952  A-O 

WestN  Ycfc  Pa  Istg  58. .1937  J-J 

Gen  gold  3-4s 1943  A-O 

income  63 (^1943  Nov 

West  No  Car    See  South  By 

W  VaCentifc  P  Ist  g  6s. .1911  J-J 

Wlieel'g<fc  L  E  Iatg58...iy26  A-O 

Wheel  Div  Ist  gold  58..  1928  J-J 

Exten  &  Imp  gold  5s. ..1930  F-A 

BR  Ist  consol  4s 1949  M-S 

20-year  equip  s  f  5s  ...1922  J-J 
Wilkes  <fc  East    see  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s.l949l  J- J 


llOig 

1091-2  112  Hi 


Week's 
Ranye  or 
Last  Sale 


5  S 


Low 
129  42 
118 
106 
113 
102  1.2 
89% 
105  H. 
107 
102 
11334 
114H2 
119 
108% 
10534 


High 
Nov'04 
Feb '06 
Sep  '04 
Jan '01 
Mar'06l. 

89 
Mar'0<i|. 
.\.pr'06i. 
Jan  'Oiij 
Feb '06  . 
Dec '04 
Jan  '06 
J'ly'05 
May'OO 


So 


Low    Miyh, 


IIII4  Jan'o6 
110     Apr'06 

117H2       il8 

117i8Jan'06 

95  95 
118        118 

98I4       98 14 
113    Jan '06 

96  90 
90  H2  Dec '04 

i'lo"'.^  jiay'05 

116  May'U6 

117  11" 
lliiH2  May'OO 


11334 


106 


97  Hi. 
107  Hi. 


118  Hi 


120  Ha  Sale 
93 


110 

1IOH2 

I0534 
9714 
yii* 

"'so'ii 

ioy" 

10414 


116 

112H2 

109  Hi 
9734 

'  89-^4' 

Sale 

99 

110  H> 
923., 

Sale 


99H>  Sale 

123     

^ii8'4 

aii^Sale 


106-2 
109 


103H: 


115     

114  Sale 
10iH2l043^ 

90      

S0I4  Sale 
101     


110 


85 

98  H 


83%  Sale 
37  Is  Sale 


86 14  Sale 
75I4  Sale 


9434 
30 

96 

110 

IIIH2 

88% 

Sale 

92  4  Sale      92 


121  May'OO 
1223a  Apr 'Ob 
115  115 
11234  Jan '06 
98  Feb '05 
May'OO 
Feb '02 
Dec'04 
Dec '05 
111%  May'OO 
109 Hi  May'OO 
9734  Muy'Oi 
112 14  Mar'Oo 


llio 
123 
110 
113 


117 
100 


J'ly  '00 
Nov'04 


15 


109  May'OO 
120     Apr'06 

97  H2       98 
112%  J'ly '04 

120Hi  122% 
102     Jau'OO 

110  Mar'06 
106 H2  Nov'04 
11434  Apr '06 
ill  May'04 
1U9      May'OO 

1'8     May'OO 

93i4.^.1)r'06 

S934  May'OO 

80  H2        801-i 

y9H2Nov'05 

IIOI4  Apr'06 

93     Jan '06 

IO414      104  H 

104  104  ifr 

148      Apr'06 

146 Hi  Apr'06 

99  Hz      i01% 

I23I4  May'OO 

118%      118% 

94I4        96 

96  H2  Dec '05 

i05H2  Jau'06 

114HjApr'02 


102%Fob'06 
1013eNov'05 


24 


112 

113 

104 

94 

80 

102 

93 

109 

97 

85 

97 

109 

83 

36 


HjApr'OG 
34     il4 
34      10434 

Muy'Ob 
82 

Dec  '05 

Mar'06 
Hi  Apr'06 

Nov'04 
H2  Muy'06 

May'05 
H)  Mai-'OI! 
ifi  85'. 
Hi       37% 


86  86  ••, 

73  76 

116%  May'OO 
95  95 

30     Maj'06 

110  Aug'05 
114  Jan '06 
1121-2  Feb'Oti 
11 IH2  Aug'05 
88  883. 

102 14  Dec '05 


921,     41 


105': 


Kange 

Since. 

January  1 


102  Hi  102  Hi 
87%    90 
10434  105Hj 
106% 107 
102      102 
113      11334 


119     119 

ib's""  loisi 


UII4 

no 
11514 

117% 
94H2 

118 
97H2 

113 
96 


IIII4 
110 
119% 
117% 

98H2 
II8H2 

9y3^ 

113 
98% 


11414116 
116      11934 
llSHjllOHa 


121      123 
I22I4I22H1 
1131.2  116 
11234  11234 


106     108Ha 


114     114Hi 
109  H2 114  Hi 


1 12-14  I13I4 


109  112 
119  120% 
97  Hi  100% 


120  Hi  124 
102  102 
108^4  110 


11284  115H» 


107     109 
953,    99  Ha 
91  Hi    9334 

sy      yo 

8OH2    84Hi 


II014 

93 
103% 
1U2H2 
146 14 
146  ■-2 

99  Hi 
II8I4 
114% 

y4i4 


34 


113 14 

93 
10634 
106% 
16014 
149% 
102 
126 
119 

97  H» 


106H;105Ha 


102%  105 


108     114 

il2%ll6Hs 

104      109 

87%    95 

72%    85 


93        93 
108     110 


84 


85  Hi 


82%    90  Hi 
34%    4II4 


84       8S% 
69       76*4 
116%  118 
94%    97% 
30       31 


114      114 
122%112% 


87  Hi    931a 


90%      96 


iUlSCELIiANEOUSi    BONUS— Honcliided. 


Uajiiilnctnriiis  He  IndiiHtrial 

Cent  Leather  20-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s. 1951 

Begistered  4h 1951 

Dlsta  Sec  Cor  conv  lstg58.'27 
Int  Paper  Co  Ist  con  g  63.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  i'unip  lO.yr  conv.  Os  'l;j 
Knicker  Ice  (Chic)  Ist  g58.'28 

Lackaw  Steel  Ist  g  58 1923 

NatStarchMlgCo  Istg  6s  1920 
Nat  Starch  Co  8  f  deb  58..iy25 
Stan  Bope<fcTl8tg63...1946 

Income  gold  08 1946 

D  S  Leath  Co  sf  deb  g68..1913 
D  S  Realty  tfc  1  conv  deb  g  5s  '24 
U  S  Steel  Corp  10-60  yr5H.rf'6.-i 

Kegist«red April  1963 

Va-Ciir  Cheiu  col  tr  5s  e..l912 


99%  Sale 
l>i       79  Hi 


90     Sale 
109     109% 

90       96% 
103% 

99-4  100 
1 04%  Sale 

90     

75     


109     109=4 
96     Sale 
98%  Sale 

...'.'.'.  100 


9fl%        99% 
79  79 

78%  Mai'06 

89  %       90 
109     May'OO 

96%  May'OO 
103%  May'06 

97%  Oct  '05 
104        104% 

90  90 
75     May'OB 
45      Dtc'05 

134  Mar'06 

109     May'06 

96  97%l400 

98%        98%  595 

98%        98  %|      2 

1 00     May'OO 


9fi3,, 

102% 

78% 

833.1 

78% 

78% 

81 

90 

107% 

110% 

96 

100 

101%  103% 

102%  10834 

85 

93% 

73 

77 

"1% 

■■■i% 

107 

io;tHi 

95 '4 

99% 

953« 

100 

95% 

10014 

100 

101% 

Misceilaneoiu 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  cfe  Imp  5s  See  Cent  N  J 
Am  SS  Co  of  WVag5s....l920 
B'kl'n  FerryColBtcon8g68'48 
Chic  Jc  di  St  Yard  col  g  5s. 1915 
OetM  &  M  Idgr  ui comes. .1911 
Hoboken  L<fc  1  gold  58.. .1910 
Mad  Sq  Garden  Ist  g  5s. .1919 
Man  Bch  U  ct  L  gen  g  48. .1940 
Newp  Ne  Ship  .te  1)  D  58^1990 
N  Y  Dock  50-yr  1st  g  48..  1951 
Provident  Loan  S(ic4%s.l921 
St  Joseph  Stk  Yds  Ist  4  HiS.  1930 
St  L  Ter  CupplesStat'n*  Prop 
Co  Istg  4%3  5-20  year. .1917 
3  Yuba  Wat  Co  con  g  68.. 1923 
8p  Val  Wat  Works  1st  6a.lSK)6 
U  S  Bed  cfc  Ref  1st  8  t  g  6a. 1931 


M-S 

M.N 

F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J.J 
M-S 


103    Sale 


94%,Sale 


100%  101% 


103 


103 


10034  J'BO'O 

48     Feb'OO 

108    J'ly '05 

Hi         70 


60     Feb'02 


94  %       95  H) 

99     Mny'06 

100  %  Sep  '05 


112  J'ly'04 
113%  J'ly '00 
10l%     101  H( 


5  102     104% 
4<i%"58" 

76""  "is" 


10 


94 
99 


98 
99 


loy  96     102 


'  No  price  JjYlday;  latest  bid  and  asked  thia  week.    aDueJan     £>DaeFeU    dDueMay    i^DueJ'ne    ^liuoJ'ly    j»Daeiiov    tUpUoaSale 


OHIOAaO  STOCK  EXOHANGE-Stook  Record -Daily,  Weekly  and  Yearly 


UTOCKS—HiaHSJiT  AND  LOWKNT  SALK  PRICKS 


batxiriiay        JHoiuiai/         'J-uendait       WediiesUay     T/iursciay 
Mail  ^6  Hay  28  Hay  J'J  JJay3U  May  31 


►165     180 


•G"*      7 
•2'2       25 
67       671, 


"la-n...... 

60 >a    bo's 

••id"  "3f<'s 

•68       70 

46       45 


•60 

•y4io 
•aSHj 

64 

"2a'< 

38^8 

39 

::::::::::: 

•24" 
•38 

125 
132 

o7K, 

"2  UK 

40 
112 

•1  1>8 

•147     150 

'.'.'.'.'.'.  iV2  'i2 

10a      108 
123      124 
60       61.H! 


* 6b 

*114>2ll5 


120     120 


106^4  106\ 
*126      135 
•104»al05»2 


•l"^      I'e 
III4    III4 

»38       SB's 


160     185 


•6 

•22 

57 


6  Hi 
24 
67^4 


60       60 

•27"'  "2'7''d 
68 'h    68 'g 


45 

-27 
•60 
•94 


45 
27 
66 
97 


■2S'«    29 Sj 
100      101 
•36       38 


7\      7\ 
62       62 

119     

' 135 

57       6712 


-24»a 

•as  40 
111  112 
•67       60 


•1  1^ 

•e^i    7 

149  78  14978 

51'4    54 
121     122  Hj 
.110 
123^ 
62 


123 
•50 


1^8      I'e 

aiHa    2IH1 

64^4    64  \ 

114^4  1143j 

' 90 

120  Hj  12034 


10o»4  1G6'4 
125      135 
'104»3l05H! 


•l^s  Ih 
11  11 14 
a7>fl    38 


•160     186 


■6         6»i 
•22       25 
5734    58 1« 


60^4  ^1 

*8«>-j  8a 

27  H,  28 

6SP4  (>9'4 

•43  45 

♦2515  2  7 

04  "a  64i-> 

•94  UOHi 

29  29^4 

•100  101 

•36  38 


734        7»4 
63       63 

129  l<a9 

130  135 


•24'-j 

•38  "a    40 

♦110     112 

68        88 


•1      m, 

•6>4      7 
•146     150 

63       53 
♦121      122Ja 
*10rf     109 
123»8  123=8 

Si's    51»2 


1='4      l"* 

21»2    21^2 

65       6518 

11434  11434 

•88       90 

120     121 


105»4  loevi 

125      130 
104  "a  106>4 


I'e      1»8 

•1034    III4 

3838   3836 


JiYiday 
June  1 


LattHalnl'SO       May'OC 


OU       OS 

•6 '4         1534 

Latl  Sate 

:J3\      May'06 

67       5SI4 

56           u?^ 

4'e      6 

434          434 

13  Hi    i:iHj 

13'4           13^4 

eo^   6O34 

60 '4        61 

LastSalf 

SUh      May'O-i 

27       27 

29            2'J 

70       70 

68^1        68>-j 

44>a    46 

46           46H. 

•26       27 

26           26 

•61        65 

•60            64 

96       OB'S 

•96           97 

29 14    29 14 

29 14        2914 

LastSaLe 

too       May'Ob 

36       36 

37           37'2 

734 

63 
120 
Last 
•67 
105 

•38 

Last 

•67 

175 

Last 

Last 

Last 

145 

•51 

Last 

108 

aiaovj 

50 

Last 
Last 
Last 
Last 
Last 

•2 
•21 

64 12 

114»8 

Last 

120 

Last 


734 

63 
120 
Hale 

68 
106 
Sale 

40 
Sale 

60 
175 
Sale 
Sale 
•^ale 
150 

52  "a 
Salt 
109 
I24I2 

51 
Sale 
Sale\ 
Sale 
Sale 
Sale 
2  Hi 

22 

64Hi 
115 
Salt 
121 
Sale 


Last  Sale 

105 14  106 

130     130 

♦104  Hi  10514 


l«8      I'^s 

♦IOHj    1114 

37  Hj    38  H. 


LastSale 
Last  Sale 
Last  Sale 
934  934 
Last  Sale 
Last  Sale 
Last, Sale 


7H        7'< 
•62  64 

•119         120 
13-J      Mayoe 
se's       57  H? 
107H>     107H2 
2i^      May'Oti 
38  H>       38  H 
112       May'Ob 
•67  59 


10 

1 

6I4 

148 

50 

131 

•107 

•121 

•60 
52 14 
80 
17 
9 
46 


Mar'06 
Apr'O 
Apr '06 
148 
Hi       61 
May'Oti 
1093^ 
122 
62 
Xov'06 
Feb '06 
J'ne'05 
Dec '04 
May'06 


64 14       6434 

11434     1143< 

90         May'Oe 

•120        l^il 

534         May'05 

93V"  May'Ob 
10434     105 
130         130 

♦104Hi     105H; 


IH2  IH2 

•lOHi       11 
38  Hj       38  Hj 


J  Mar'06 

36  ii  Mar'06 

J?534  Mar'06 
934  93. 

2^38  Mar'96 

85^  Feb '06 

sag  Mar'06 


WTOc:iv-> 

CHICAGO    STOCK 
EXCHANliK 


Knilroniln 

Olllc  City  Ky 100 

Jliic  Pas.s  Ky 

Chic  &  Oak  Park 100 

Do     pret 100 

CliicaRo  Subway 100 

Uhic  Union  Tra«5l 100 

Do     pref 100 

Kani!  City  Hy  &  Li  ..100 

Do     pref 100 

Metropol  W  &  Kiev..  100 

Do    pref 100 

XorthChic  .Street 100 

Xorth western  Elev..lOO 

Do     pref 100 

South  Side  Kiev 100 

Streets  WStable  C  L  100 

Do    pref 100 

West  Clue  Street 100 

Miscellaneons 

American  Can 100 

Do    pref... 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pref i...lOO 

Amer  Straw  Board... 
Booth  (A)  cB  Co  100 

Do    pref 100 

Cal  &  Chic  Canal  <fe  DlOO 
Ceutran?ru.'it  Bank. .100 
Chicago  Auditorium. . 
Chic  Brew'K  <fc  Mait'g. 

Do    pref 

Chic  Kdison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Bnck 100 

K-iuckerbocker  Ice...  100 

Do    pret 100 

London  &  Chic  Con tr. 
Manufacturers'  Fuel.. 

.Masonic  Temple 

MU  &  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L<&  C'keroo 

Swift  &  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

CTnion  Bag  &  P  Co ...  100 

Do    pref 100 

Onit'd  Box  Bd&  P  ColOO 

Do    pref 100 

Western  Stone lOO 

niiniug 

Adventure  Con 25 

Allouez ...25 

Bmgham  Con  Minlng.60 

Black  Mountain 

Daly-West 20 

No  Butte 15 

Shannon 10 


.saie* 
rji  Ifie 
WeeK 
•i/iarei 


Jiaiiijc  lur  year 
lHU'i 


amie  'or  Iresiotct 
Year  (1905) 


115 

,51) 

:ioo 

l.OoU 

'  "526 

17l) 
835 
loo 
100 

iioO 
40U 

'"275 


1,635 

320 

70 


386 
13 


2U 


60 
Izl 


25 
246 

13 


150 
130 
322 
115 


50 


l,66f 

32 

292 


500 
120 
150 


280 


6 
22      Apr 
44HjMHr   .-■ 

434  J'ue  H 
1-.'HjM»)1«i 
54  "^  Jan  2 
«b  =8  April 
2  i  Apr  V 
66  AprSO 
25  Mar  14 
24  May  5 
60  May  2  3 
H'.iHiApr.'Jo 
27  May  18 
98     Jan  26 


7i4May  6 

583^  May   2 

115      Feb    9 

May  11 

Jan  13 

Jan  11 

Feb28 

Jan  23 

Jan  25 

May26 

16838  Mayl8 

16     Feul;} 

1     Mar  6 

6I4  Mar23 

145     Apr26 

May  2 

Apr  2  7 

May   3 

May  17 

Apr  26 


130 
54 

101 
17 
36 

108 
55 


49 
101 
103 
123 

50 


79'8Fel>23 


46     May2 
134  May29 

21i2May2i 

62     May,  2 
li3HjJan<  4 

78     Jan    5 
115     Feb  21 


93H>Mayi' 
101 14  Jan  17 
115  Mayl6 
101     May  8 


IHjMay  2 
10  May  1 
37  Hi  Jan  20 


534  Max  7 
36H2Mar  7 
3534  Mar  7 

934  .May  1 
14i4Mar  7 
«5  "4  Feb  23 

6      Feb 2 4 


11^8  Jan  20 

72     Jan  25 

129     May2y 

136     Jan  17 

5734  Jan    3 

10934  Apr   4 

28     Apr  24 

Feb    6 

May23 

Jfeb    b 

May31 

16  Ha  Feb  23 

1     Mar  6 

Jan  16 

Feb  15 

Feb    9 

Jan  15 

Jan    9 

Feb    7 


40 

112 

64 

175 


7 
165 
63 
139 
118 
147 


7134  Jan  23 


80     Feb  28 


47  H2  Jan  31 

2H2FeD  3 

23     Mar  7 

71     Feb  6 

118  Hi  Feb  5 

95     Mar  3 

122  Ha  Mar  9 


93  H2  May  17 
109H2Marl2 
152  Hi  Jan  5 
10634  Feb  1 5 


234  Jan  12 
1714  Jan20 
42     Mar27 


534  Feb  26 
36HjMar  7 
4434  Feb  2(^i 
1414  Mar  29 
1534  Feb  26 
85 14  Feb 23 

6  Hi  Feb 26 


834  Dec 
60  J  an 
76  Jan 
125 
38  Jau 
98  ig  Jan 


14ieApr 
73  Hi  Apr 

110     Deo 

Feb  134      Di^ 

5934  Sep 

105  Hi  Mai 


35     Oct 

105     Mar 

50     J'ly 

148 H2  Feb 

10     Jan 

34  J'nt 

6     J'ne 


153 
32 


Jan 
Jau 


125  May 
95     Apr 

134  4  Feb 
55  J'ne 
11  Feb 
63     Feb 


44  Hi  War 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jan 

110     Jan 

5     Apr 


40 

112 

70 

150 

10 

1 

7 

172 


Jaa 
Aug 
ocs 
Mar 
Jaa 
Joa 
Jan 
Feb 


68I4  Dec 
143  Hi  Feb 
118     Dec 


145 
67 


Aug 
Nov 


42     Nov 
75     Oct 


4«Hj  Aug 

2 14  Oct 

23      Oct 

0734  Deo 

120  Hi  Mar 

80 14  Deo 

120     J'ne 

534  May 


99*8  May  II034  Apr 

101     Dec  114     Jan 

46    Jan  165     Deo 

b6Hj'Jan  10b  Hi  Nov 


ISgJ'ly 

8     Aug 

23     Feb 


2  Hi  Apr 
16  Deo 
41     Aug 


Chicago  Bond  Record 


BONOS 

CHICAGO  STOCK  KXCH'QK 
Week  endwg  June  1 


Amer  Biscuit  6s 1910 

Amer  StrawboarU  Ist6s..l911 
Cass  Ave  &  F  G(StLi)  5s.  19 12 
Clue  Board  of  Trade  48  ...1927 

Clue  CousoiBr&  Mlt6s 

Chic  Cousol  Trac4H2S 193y 

Chic  lidisou  debeut  6s 1913 

1st  gold  58 A1926 

Chic  AuiUtorium  1st  5s... 1929 

Chic  Dock  Co  1st  4s 19*29 

Cliic  No  shore  Elec  6s 1911: 

Clue  d;  MU  lilec  Ky  5s....  1919 
Chic  tueuiii  Tool  1st  5s  .al921 
Clue  Kock  I  cii  Pac  KK  4s. 2002 

Collal  Trust  g  5s 1913 

Commonwealth  !Elect  5s.  (^1943 

Illinois  Tumiiil  5s 1928 

Kans  City  Ky  <fc'Ijt  Co  5s.  1913 
Kiiickerb  cker  Ice  1st  5s. 1928 

Lake  Street  Kl  1st  5s 1928 

Income  OS 1925 

Metr  NV  SideEl-l8t4s 19o« 

Kxteusion  g  4s 193S 

Norui  Chic  St  Let  5s 1906 

1st  OS 1909 

Kefunding  g  4Hi8 1931 

No  Chic  City  StKy  4Hi»-.1927 
North  Wesfu  El  1st  4s.. .1911 

Ogden  Gas  58 „ 1945 

Pearsons-Tatt  58 1916 

4-40s : 

4'60s  Series  K 

4-SOs  Series  F 

People's  Gas  L&C  1st  68.1943 

Ketundmgg  5s 1947 

Clue  Gas  Ll<fc  C  1st  5s.  .1937 
Consiuneis'  Gas  Ist  5s. .1936 
Mutual  Fuel  Gas  let  5s.  1947 

South  Side  Elov  4  >a8 1924 

Swilt  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1946 

Union  Pa'ciUcconv  48 1911 

United  Box  Board  6s 

West  Chic  St  Ist  58 1928 

'llinnel  lst6s 1909 

Debont  68 1914 

Consolg  5s 1936 

West  Div  City  Ky  4ii8..1932 
West'm  Stone  Co  5-20  58. 1909 


•^-1, 


F-A 
J-J 
J-J 

J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
-M-S 
•M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
H-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Brice 
Friday 
June  1 


Bid        Ask 
"99'8l" 


i 59Hi 

"I"Ii02Hi 
""11  "93 


83       86 


103      103 '( 
t94     sale 

9934 

99     

100 


'§3"  Sale" 
87 


9.3     .Sale 

95       97 
100  Hi ,. 

99-Hj 

99'8 

100      


107 
103 


.104 


104  Hi 


102i4l02<i8 

ioi3iio2">i 


66-18  Sale 
97     


65     Sale 
65       75 


Note. — Acorn ed  interest  mws  t  be  added  to  all   Chic  ago  bo  nd    price  s. 


Weekfs 
£ange  or 
Last  Sale 


Low       Miyh 


99 's  May'06 

102  H2  May'OU 
101     Mar'06 

103  Apr '04 
59     Dec  '00 

104  Jan  '06 
102=8  May'06 

9634  Jan '06 


87     Feb '06 


84  Hi       84  "s 

79  Nof  04 

80  Apr '04 
103  Hi     103  Hi 

91  Hi  94 
9934  May'06 
99  Hj  May'06 
98  May'uO 
16  May'Oo 
,93  93 

87 14  87 14 
90  Mar'06 
90     Feb '06 


100 
120 
105 
107 


92 14  Feb '06 

93  931. 

96  96Hi 

100  Ha  Mai '06 

9978May'00 

100     May'06 

Apr'06 

Apr '06 

Apr'06 

May'06 

104 14  Mar'06 

103  Hi  Feb '06 

102  Hi     102 '2 

102  Hi  May'Ob 

102     May'Ob 

114     Nov'04 

65^8       66 

95  95 

68  Hj  Sep '05 

t!0  65 

70  70 

90  4  May'06 

96H!Jan'06 


No. 


Hange 

since 

January  1 


Low   High 


99^8  10034 
IO2H2IO314 
101     101 


104     104 
102«8  10334 
9634    9634 


87 

so" 


87 
"96* 


103  Ha  105 'f 
90>4  95 
9934  100 14 
99  100 
98  100 


95  96 

871$  89 

90  ■  90 

90  90 


92 14 
9'2i4 
-89 

100  Ha 
99  Ha 

100 

100 

120 

10434 

107 

104 14 

103  Ha 

102 

lOlHa 

101  Hi 


O2I4 
9434 

100 14 

100  Ha 
99 '8 

100 

100 

120 

10534 

108 

10576 

103  Hi 

10558 

103 '4 
105  Ha 


65   68 
80  10114 


60  85 

56  8434 

89  Hj  95  Ha 

96  Ha  96  H. 


Chicago  Banks  and  Trust  Oomoanies 


NA3IE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National 
Continental  National 
Cook  Co  State  Savings 
Corn  Exchange  Nat 

Drexel  Stale 

Drovers  Dep  National 
Federal  National-.. 

First  National 

First  Nat  Engle  wood. . 
Foreman  Bros  B'k'g.  Co 
Fort  Dearborn  Nat. 
Hamilton  National . 
Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Manulacturers  Bank 
Milwaukee  Ave  State. 
Monroe  National... 

Mutual  Bank 

Nat  Bank  of  Kepublio. 
National  Live  Stock... 
North  Side  State  Sav... 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Saving.s 
State  Bank  of  Chicago 
Stock  Yards  Savings . 
Union  Bank  of  Chicag( 
Union  Stock  Yds  State 
Amer  Trust  &  Savgs. 
Central  Trust  Co  of  Hi 
Colonial  Trust  &  Sav.. 
Drovers  Trust  c&  Sav.. 
First  Trust  &  Savmgs 
Illinois  Trust  <fc  Sav.. 
J  ackson  Trust  &  Sav. . 
Kenwood  Tr<fe  Savings 
Live  Stk  Tr&  Siiv  Bk 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &  Sav . . 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
WSideTr<&  Sav  Bk.. 
Woodlawn  TrifeSav  Bk 


Outstand- 
ing 
Stock 


Surplus  d- 
Prontsi 


L>ivicienii    Mccord 


Jn         Jn      fer 
1904     1905    tod 


$2,000 
100 
500 

fcSOO 

2,000 

4,000 
50 

3,000 
200 
600 
.".00 

8,000 
100 
500 

1,000 
500 

1,000 
200 
200 
250 
200 
250 

2,000 

1,000 
50 
fcoO 
250 
250 
300 
200 

1,000 
250 
200 
200 

3,000 

2,000 
600 
200 

1,000 

fc4.000 

250, 

200, 

200, 

3,000, 
750, 

1,500, 
200, 
500, 

1,000, 

1,000, 
200, 
200. 


000 
,000 
000 
,000 
000 
,000 
000 
000 
,000 
,000 
,000 
,000 

,000 

000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
000 


$1,087,245 

34,163 

102,327 

fc  70,942 

1.873,3S« 

2,022,986 

2,!;I32 

3,873,740 

17,482 

288,844 

03,905 

6,220.865 

125,663 

609,470 

279,443 

164,982 

1,076,449 

52,665 

15,952 

279,980 

18,690 

56,918 

l,012,i87 

1,276,294 

5.416 

fe25,03i. 

61,836 

80,79b 

187,634 

43,965 

762,103 

118,764 

27,710 

28,130 

2,210,506 

916,638 

530,035 

67,434 

1,191,006 

6,724,561 

52,442 

20,252 

5,732 

3,842,801 

291,428 

1,606,126 

36.610 

485,708 

710,172 

241,986 

3,994 

17,940 


8 

8+5 

'12 

8 

6 
12, 

6 

8 

Began 

12 

6+4 

Prn- 

6 


6 
Succe 
Began 

6 
12+3 

6 

6 

"1138 
8 
5 
6 

Began 

■"7' 
4 
5 
6 

12"-f"4 

Began 

Incor 

12 

6 

8 


6 
Began 


8     '^J 

None  Jan 
10      J-J 


12 

8 

6 
12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
bus  in 

6 
12+3 

6 

6 

"'8* 

8 

4 

8 
None 
May  1, 
None 

8 

5H2 
5+6 

6 

12"+"4 
None 
Jan  3, 
porate 
12 

6 

8 


6 
busln 


Q-J 
y-J 
<^-J 
y-J 
W-J 
Q-J 
e'ss 
y-J 

y-j 

Ilk 
Q-J 


J-J 


Q-F 

J-J 

'Bk. 

ess 

Q-J 

Q-J 

Q-J 

J-J 


Q-J 
Q-J 
Q-J 
Q-J 


190 
Q-J 

Q-J 

Q-J 
Q-J 

Q-J 


190 

d  M 

-J 

Q-J 


F-A 


Last  Paid 


Apr  '06,   2 

•Jan  '06,  5 

Jau  '06,   5 

-ipr  "'O'bV's"" 

.\pr  '06,  2 

Apr  '06,  IHi 

Apr  '06,  3 

iVpr  '06,  IHj 

Apr  '06,  2 

Oct  16,1905 

Apr  '06,  3 

Apr  '06,  2  Hi 

Apr  '06,  IHj 


Jan   '06,  4 


Feb  '06,  1 

Jan  '06,  3 

-Uar.  5,  190G 

Oct  2,  1905 

Apr  '06,   lia 

Apr  '06,  3 

Apr  '06,  IHi 

Jau  '06,  3 


Apr  '06,   2 

Apr  '.06,  2 

Apr  '06,  11* 

Apr  '06.  3 


5. 

Apr  '06,  li« 

Apr  '06,  2 

Apr  '06,  134 

Mar  '06,  21a 

Apr  '06,  1H» 

Apr''06,""i" 


arch,  1905 
Apr  '06,  3 
Dec  '06,  3 
Apr   '06,  2 


Feb   '06,  3 


Q-J  Apr  '06,  IHl: 
ess  Sep  5,  19051 
Q-J  I  Apr   '06,  IHj- 


n  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.      :|  Includes  special  dividend  of  30^/0  declared  Aug.  10,  1904. 

t  Apr.  6,  '06  for  National  Banks  and  Apr.  7,  '06  for.  State  institutions. 

•  Bid  and  asked  prices;  no  sales  were  miMle  on  this  day.      t  No  price  Friday;  latest  price  tliis  week. 

aDuti  Deo.  31.     b  Uao  Jaue.     A J>ue  JToly.     Ic  Capital  aiKl  surplua  to  be  increuaed. 


June  2  1906. 
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Volume  of  Business  at  Stock  Exciiaages 

^ . — — — — 

TRANSACTIONS    AT   THE  NEW    YORK   STOCK    EXCIlANaE 
DAILY,   WEEKLY   AND   YEARI>Y 


Week  ending 
June  1 

Stocks 

Railroad  die 
Bonds 

State 
Bonds 

$100,001) 
191,000 
5  2  2.0  JO 

"145.  .1)0 
18d,5U0 

V  S 

Shares 

Par  vaLue 

Bondu 

Saturday  

Monday  ... ... 

247.095 
474.990 
416,507 

$18,732,000 

36,44!i,0(;0 

32,62r..050 

HOLI 

$1,401,500 
1.303.000 
1.8i5,0l>0 

DAY 

2,32t-.500 
1.7S3.000 

Tuesday,  .. ... 

.^•500 

\^ednesday 

........ 

Thursday 

Friday 

526,554 
362,933 

46.622,760 
30,181.050 

Total 

2,028,139 

i^l  6  4,609, 850 

^8.6^6.000 

SI. 148,000 

$5,500 

ba'-es  at 

Week  ending  June  I 

January  I  in  June  1 

Sew  York  Stock 
Kxc>i,a,nge 

1906 

1905 

1906 

1905 

Sloclcs — No.shares 

Par  vame 

Bank  siiares,  par.. 

BONDS 

(iover  u  ment  bondb 

State  boud.s 

BR.  aud  mis.  bonds 

2.028.139 

t164.6;i9,850 

$7,400 

$5,500 
1.148,000 
8.686.000 

2,709.289 

$241,993,000 

$1,000 

$17,000 

12,811,500 
9,301.000 

128.399.93>! 

*11.443.890,000 

$275,000 

«789,500 

41.859,950 

299,520,800 

126.347.823 

+11,784,21)0.02-) 
.T.440,2oO 

*250,40il 

66,28u.9li0 

43h,024.30U 

Total  bonds 

19.839.5(10 

^22, 180, 500 

$342,170,250 

$505..-i65.600 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND   PHILADELPHIA 
is,XCH.A.N(iES 


Weeic  e.ndin<j 

Boston                     \                  BhUadeLphia 

June  1 

Listed 
shares 

Vnlisttd 
shares 

Bond 
sales 

Listed 
s/iiwes 

Unlistea 
shares 

Bond, 

saies 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

33.320 
34,622 

27,4-j2 

''ir,342 
22.001 

3.469 
6,779 
3.714 

""'f4',7"l4 
9.817 

±•5,000 

7,000 

23.000 

HULI 

10,524 

19,81)6 

20,4o8 

DAY 

4,780 
7,471 
2,576 

$51,375 

59.:j«7 

103,200 

9,090 
34.000 

20,881 
13,6oy 

4,49^ 
3,189 

2011,11  '. 
172.137 

Total 

138,707 

38,493 

$78,000 

85,428 

22.508 

■•1086,211 

Outside  Securities 


A  WeekUi  Review  oi  Outside  Market  will  be  found  on  a  pTecedinq  page. 


Street  Itailways 

NEW  YORK  CITY 

Bleecli.St&  Jjul  i'  stk  lOo 

1]l8tmoM4s  1950  ..J -J 

H  B'y  &  7lh  Ave  stk  ..100 

TI2dmort  5s  1914  ...OJ 

Con  5s  1943    See  Stock 

B'way  Surt  l.stSsgu  1924 

llCent'l  Crossl'n  stk..lOU 

DlstM  6s  1922  ...M-N 

flCen  Pk N  &  E  R  stk.lOO 

llClir't'r&lOtliSlstk  luo 

Col&  9th  Ave  5s  See  Slock 

Dry  D  E  B  &  B— 

1|l8t  gold  5s  1932.. .J-D 

llScrip  53  1914 F.A 

1]  Eighth  Avenue  stk.lOu 

USCrii)  OS  1914 F-A 

1142d&tirStF'y  stk..lOo 

42dStM&  StNAv..lOO 

lilstmorl  6s  1910  .M-S 

1I2d  income  6s  1915  J-J 

Interboro-Metropolit.anr— 

Common.    -i.i.e  Slock  Ex 

Prelerred.  sea  Stock  Ex 

4  ^2%  bonds,    sjc  Stock 

Xuterboroufiii  KaijX'r.  luu 

Lex  Av  ifc  Pav  F  53  Sec  Si 

Meiropol  Securities    Ste 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. lUO 

Second  Avenue  stocklOO 

\|lstmort  OS  1909  .M-N 

Cousol  58  1948 F-A 

llSixth  Avenue  stock  100 

Sou  iJoulev  5s  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    6'ee  .Stock 

Tarry  W  P  &  il  5s  192s 

i'kersSlRK  5s  1946A.O 

28th  Ai  29th  Sts  1st  5s  '90 

IITweuiy-Th'd  St  stk  iUO 

Union  Hy  l8t5s  1942  F-A 

WealcUesl  Ist  5s  '43  J-J 

BliOOKLY-N 

A.tlan  Ave  5s  1909. .A-O 

Coij  OS  g  1931 A-(J 

B  B  cfa  W  E  53  1933. .A-O 

Brooklyn  City  stock...  10 

Con  OS    See  Stock  Excli 

Bklu  Crosstn  os  1908. J-J 

Bkn  Hfitslstos  1941  A-O 

Bkln  CJCo<fc  Sub    See  Stk 

Bklyn  Rap  Tran    See  Stk 

ijCoueyls.  dcBklyn  ..100 

Ist  cons  g  4s  1948. .J-J 

Brk  C  <fc  N  5s  1939. J-J 

QrSt<li;Newlsl58'06F-A 

(ir'pttfcLoilmer  St  1st  6(i 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Eleo  pre! 100 

68  1944 A-O 

l8t4s  1951 See  St 

N  VVb'g<fcFlatl8tex4i2S 
Steiuway  1st  Os  1922. J-J 

OTUEU  CITIES 

Buflalo  Street  Ry— 
Ist  consol  58  1931. .F.A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Colunibu.s  (O)  St  Ry..lOU 
Prelerred loo 

Colam  Ry  con  58    See  V\\ 
Crossi'wu  l8t5s'33.J-D 

Grand  Rapids  Ry 100 

Prelerred loo 


Bid 

Ask 

32 

33 

92 

95 

240 

244 

1031-./ 

105 

Exoli 

list 

5106 

lUS'i 

340 

360 

ni3 

117 

198 

202 

170 

n79 

Kxch 

Us  I 

108 

110 

100 

105 

3S0 

405 

lou 

107 

390 

410 

50 

"iO 

102 

lUo 

50 

70 

cha'  ge 

li.st 

cna'gc 

list 

Exch 

list 

k  i:.xc 

Usl 

Stk   J>, 

X  listi 

Stk    1-. 

X  ii.-it; 

170 

18./     1 

198 

JOO     1 

aoi 

103     1 

ni2'-. 

115 

iiO 

173 

4100 

104 

no7 

108 

Exch 

list 

J104\ 

107 

JlOli 

10.-'  1.^ 

^lOo 

108 

395 

410 
110 

aos 

109 

i.ioo 

102 

1U» 

100 

nr^, 

230 

235 

li.st 

101 

105 

108 

Exch 

list 

Exch 

list 

2uO 

250 

94 

9G 

111 

U3 

100 

103 

Exch 

list 

65 

75 

108 

113 

k  Jfcxj 

li  lis! 

101 

104 

mo 

USH, 

^110^4 

um. 

4105 

hicagii 

Usl 

10-^ 

102'-, 

111 

ila  lial 

n07't. 

109 '4 

75 

85 

90 

Street  KaiUvays 

Lake  St  (Chic)  El  See  C 
IILoui.sv  Sl5sl930..J&J 
Lynn<fc  Bos  1st  5s '24. J-D 
New  orl  Rysds  Light.100 

Preferred 100 

GenMg4i.28l935J<fcJ 

Nortu  Chic  street    See  U 

Pub  .Serv  Corp  of  N  J 100 

Tr  ctls  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional. ...M-N 

North  J  ersey  St  Ry  100 

ist  48  1948 M-N 

Cons  Trac  ot  N  J...  100 

1st  5s  1933 J-I) 

New'k  Pa.s  Ry  58'30J-J 
Rapid  Tran  St  Ry-.lOO 

1st  58  1921 A-O 

J  C  HobiSi  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

(jug5s  1953 M-S 

No  Hud  Co  Ry  08'14J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31-J-D 
2d  6s... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
1  rent  P  cfc  H  5s  1943J-D 
Unite. 1  Kys  oi  StL — 

Com  vot  tr  Otis 100 

"li  Prelerred 100 

Ge.u  4s  1934 See  Stk 

UuitRysSauFran  <S>'eeStk 

Wa.sli  Hy  tt  El  Co 100 

Pielerrcd 100 

•is  1951 J-1) 

1^1  West  Chicago  St 100 

1,Cou  g  53  1936 M-N 

CI  as  .Securities 

XKW  YOBK 

Cent  Cn  Gas  58  g'27.J&J 

Con  Gas  (N  Y)8lk.  See  St 

Conv  deb  68  ctf8  6'eeStk 

^Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  6s  1948. .J-J 
N  Y  <fc  East  River  Gas — 

Ist  5s  1944 J-J 

Cousol  5s  1945 J-J 

N  Y cfe Richmond  Gas.lOO 
Nor  Un  1st  5s  1927. M-N 
llStamiard  Gas  com  ..100 

li  Prelerred  100 

ist  58  1930 M-N 


OTHKB  CITIES 

Amer  Light  cfc  Tract.  100 

Prelerred 100 

Bay  State  Gas 50 

liinghamtou  Gas  5s  1938 
Brooklyn  Union  Gas  deh 

6s  1909  conv '07. ..M-S 
Buitalo  City  Gas  atocklOO 

Lit  OS  1947    See  Stock 
Coiiaol  Gas  of  N  J  — 

Isl  5s  1936 J-J 

Coii.sumers'  L  H  &  Pov^— 

5m  1938 J-D 

Deli»!l   City   Gas 50 

Eii;:abeth  Ga8l>t  Co. .100 
K-sSx-x  ifc  Had.son  Gas  100 
Fori  Wayne  6s  1925. .J.J 
GasJi  LI  Bergen  Co. .100 
Grand  Rapids  Gas — 

lllst  5s  1915 F-A 

Hudson  Co  (ias 100 


Bid 

Ask 

iicagu 

li.st. 

m  1  'v 

11.; '4 

«107 

30 

32 

80  3» 

8OS2 

i  m\ 

91^, 

ilcas-'o 

list 

105 

110 

69 

70 

i  '^r,\ 

^(o\ 

28 

J    78 

80 

81 

83 

UOOS 

107 'v 

aio 

112 

240 

250 

HO^ 

20 

'i    73 

73  la 

123 

127 

noo 

101 

ail 

U5 

4110 

113 

no2 

105 

4120 

aoo 

liicago 

list 

no7 

lOS 

4103 

105 

5778 

58 

H?.\ 

80 'e 

E.vcli 

list 

Excli 

list 

40 

40^4 

X   b7S 

as 

80 '-2 

»7'^ 

xm 

70 

i'i\ 

4 101  Si 
k  Exc 
Exch 

225 

4101 

4101 
4101 
3.S 
41011-,) 

130 

155 

108 


115 
100 


130 
6 
Exch 

4   92 

4108 

tllO 

275 

125 

44 

55 

aoi 

108 '•) 


104 
h  list 
list 
250 

103 

108 

107 

42 

150 
170 
110 


117 
iOOSi 

100 

130 

8 

Ust 

95 


129 
49 
00 

103 

109 


(ias  Securities 

Indiana  Nat&  111  Gas— 

1st  6s  1908 M.N 

Indianapolis  Gas 50 

iKt  11  58  l;i52 A-O 

Jackson  Gas  os  g  '37. A-O 

Kansas  City  Gas lOu 

'iL^iclede  Gas lOc 

liPreferi-ed  100 

Latay'eGaslsl6s'24.M.N 
Lo2f(£:WabVlst6s'25.J-l.i 
.^I,l(U^s•  n  t.Tas  6s  1920.  A-< ) 
Newark  Gas  6s  1944. tj-l 
Newark  Cousol  Gas. .100 

llCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s  1933 A-O 

TO  cfc  In.t  G  Nat  cfc  lU  .100 

isr.  6«  1926 J-D 

Pat  cfc  Pas  Gas  cfc  EleolOo 

\  Con  g  53  1949 M-S 

St  Joseph  Gas  58  1937.  J-J 

TelcgT  A;  Telephone 

1;  AmcrTelegcfc  Cable  lOij 
*,;Central  cfc  So  Amer.  100 
Commer  Un  TeUN  ■i').25 
amp  cfc  Bay  State  Tel  100 

Franklin 100 

«  Goiil  cfc  Stock loo 

Hudson  RiverTeleph  100 
1;N  y<fcN  J  Teleph...iOO 
ViNorth western  Teleg.  5o 

Pacitic  cfc  Atlantic 25 

'i|.Soutliern  cte  Atlantic  25 

t^lcctfic  Cotiipauics 

Chicago  Edisou  Co  See  (_ 
liKin-sCo  ElLifcPCo  100 
Narraiian  (Prov)  El  Co  5U 
N  i  cfc  y  El  Lc&PowColOli 

Prelerred lOo 

U nited  Electric  o£  N  J 100 

48  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 

BcfcNYlst  Os  1911.J-J 
N  V  cfc  E  K  Ferry  stk.lOo 

Isl  5s  1922 M-N 

N  V  cfc  Hob  con  58  '46.J-D 

Hob Fy  Ist 5s  1946 M-N 
X  Y  cfc  N  J  2d  5s  1946.J-J 
10th  cfc  23d  Sts  Ferry  100 

1st  mart  58  1919... J-D 
^Uniou  Ferry  stock  .100 

1|l3t5sl920 M-K 

Railrouil 

AlcfeSus40jT3'2Sct8  See 
Chie  Peo  cV;  St  L  prel.lOO 

Deposited  stocK 

Undeposited  stock 

Prior  iien  g  4  i2S'30McbS 
Con  mtg  g  5s  1930.JcfeJ 

Income  5s  1030 

Clue  Subway.   .s'jeChicag 

Delaw  cfc  Hudson  con  deb 

■is  1906-16  (w  i)  ..  JcfcD 

llFort  Worth  cfc    Denver 

City  .s-tainped 100 

N  Y  N  H  cfc  Hartford- 
Con  deb  3  i^s  1956.  J  cfc  J 
Nori:i  11  Securities  stub.s 

Pitt-s  Bess  cfc  LE 50 

Prelerred 50 

Railroad  St- curities  Co.- 
Ill.C.stk,tr,cts.ser.  A'52 
Secibo.ud  Air  ijiuo — 
ColliroslOO,  op....M 

Seaboardco see  B-ah 

Va  cfc  Southwestern. .100 

industrial  :iii<l  .Hiscel 

Ahiucelc  Mining 2; 

Alliance  Realty lOu 

American  Can  com.  ..100 

Prelerred 100 

American  Chicle  Co. .100 

Prelerred loo 

Am  Graphopho  com. .100 

Prelerred io 

Amer  liardwaro 1  0 

Am  Ice  Securities See 

Am  Malting 6s  19  14.J-1> 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

Isl  preferred 100 

2d   prelerred 100 

Amer  Steel  Foundries 

M  6s  1935 AcfcO 

American  .surety , 

Americau  Thread  prer.. 
Am  Tobacco  (newj  com 

Prefd iSee  stock 

4s  and  6s .S'eu  Stk 

Am  Typelo'rs  com. ..lot 

.Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J-J 

DBarney  cfc  sm  Car  ...100 

li  Preferred 1 00 

Bethl'm  Steel  Corp...  100 

Preferreil 100 

CoU.  tr.  g.  .s.t. OS  191 4. J-J 
Bliss  Company  com 50 

Preferred 50 

Bond  cfc  MtgGuar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  uol  Copper ;' 

Butte  Coalition  Min..ir 

Camden  Land ; 

Casein  Co  of  Am  com..  lOo 

Prelerred lOi 

Casualty  Co  of  America. . 

Celluloid  (;o 100 

Cent  Fireworks  com. loo 

Prelerred 100 

Central  Foundry 100 

Preferred loo 

Deb  6s  1919  op  '01  M-N 

Central  Le.iihir Sec 

Century   Realty loo 

Ciiesobrougli  J\Hg  Co  100 
Chic  Piieiiiii  "."ool.   See  Ch 

City  luvesiiiig  Co 

llClatlinlli  lijcom lOo 

"i|  1  St  ))ri-l erred lOt) 

1i2d  prelerred 100 

Colo  Industrial,  ice  Stoc 
Co!  tfc  Hock  Coalcfcl  pi  100 

1st  g  5s  1917 J-J 


Bid       Ask 
26 


100 
4.  98 

40 

971^ 

95 

38 

31 
4 103 '•2 
4134 

89 
110 

4108 

3>2 

29 

70 

102 

4 


90 
140 
115 

78 

47 
120 

90 
137 
120 

80 
100 


76 
103 
101 

■12 
102 
110 

43 

38 

136 

91 

111 


6 

34 

75 

105 

97 


92 
147  li 


53 
125 

9i  !■. 
138 
125 

85 
105 


lucago  Ust 


148 


48 
55 
50 
73 


2 

4102 

65 

90 

4107 

4109 

aoo 

40 

4  85 
27 
92 


Stk  E 

2 

2 

102 

73 

10 

o  list 

108 

73 

4113 

225 

t    34 

t    70 

93 

93 
Exch 


oO 
90 
30 
94 


X  list 


6 

103 

82 

20 


108^ 


114 

250 

37 

73 

96 

100 

list 


t    73 
ILS 

7=8 

62 
172 
1U3 

48 

bo 
104 
Slk  E 
li.2 

95 

45 
6 

4   90 
190 
\      33j 
430 
Exch 
Exch 

37 

»3 
3-', 

25 

!55 

65 

14.0 

29 

89  "-.J 

103 

140 

130 

400 

170 

114 

t       » 

331, 

t 

3 

70 

120 

138 

12 

65 

5 

20 

80 

Stk  E 

li'O 

440 

icago 

118 

108 

06 

96 

k   Ex 

Go 

{    83 


53 

103 

55 

65 


74 


70 


110 


80-25 
125 
7 

03 
178 
105 

60 

87 
100 
X  list 
104 
105 
3 

65 

10 

9  OH, 
200 

460  ' 
list 
Usl 
42 

100  ■-, 

26 
86 


30 
90 


tnow 

134 
415 
180 
118 
8^ 
33''4 


130 

"if" 

70 
5^, 

23 

81 
X  list 
200 
480 
Ust 
123 
118 

99 

ilVt" 
80 


Iniliislrial  and  l>fiscei 

Cousolid  Car  Heating  100 
llCons  Firew'ks  com  .100| 

1)  Preferred 100 

Cons  Ry  LtgtfcRefrig.lOO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  48  19.".  1  AcfcO 
Cons  Storaure  Battervioo 
Corn  Prod  Ref  See  Stock 
Cramps'  Sli  cfc  En  Bldglou 
llCrucible  .-jteel 100 

11  Pretei-rod lOo 

Cuban  Os  of  1896 

Diamond  Match  Co. 100 

Dominion  Coxiper 1 

liouglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

1] General  Chemical  ..100 

W  Preferred 100 

Gobi  Hill  Copper 1 

Greene  Con  Copper. ..10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
(■JuggenheimExplo'n.lOO 
Hackeiisaok  Water  Co  — 

Ref  g  4s  52  op  12. ..J.J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Pi  ef  erred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jew'l   Mill 

1st  6s  1922 M-S 

Her'g-HaU-Mar.new.lOO 
llobokeu  Land  cfc  ImplOO 

1|5s  1910 .M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Raud  pref..loo 
Internat'lBankmgColOO 
Int'u'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

l8t  g  58  1951 

International  Silver.  100 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  steel. ..loii 

Lanslon  Monotype 20 

Lawyers  Mort  insur.lOO 
IjLehcfc  Wilkesb  Coal. 50 
Lord  cfc  Taylor 100 

Preferred loo 

IlLoriilard  (P)  pref  ...100 
Mackiy  Companies  ..100 

Preferred loo 

Madison  Sq  Garden..  100 

2d  68  1919 M-N 

ITManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela.  R  Coal.  .50 

Preferred 50 

Mont  cfc  Boston  Cousol  .5 
-Nfortgage  Bond  Co. ..100 

.vlosler  Sale  Co 100 

Nat  Bank  of  Cuba lOo 

National  Surety 100 

Nevada  Cous'd  Copper. 5 

'iNew  Central  (;oal 20 

N  J  Ter  Dock  cfc  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtge  cfc  Security.  100 
IjNew  York  Dock 100 

II  Preferred  100 

N  Y  Transportation. ..20 
.Xiles-Bem-Poudcom.lOO 

llOntario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 5JU 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

Ist  preferred lOo 

2d   preferred.. 100 

Pratt  cfc  Whitn  pref. .100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref. 100 
Safety  Car  Heat  cfc  Lt  100 

Seneca  Mining 

Singer  Mtg  Co 100 

Southern  .Steel — 

Istsf  g5sl930optM-N 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

Ist  5s  1930 M-N 

Standard  Oil  of  N  J. .100 
Switt  cfc  Co  See  Boston  St 

1st  58  1910-1914. ...J-J 

Tennessee  Copper 25 

llTexascfc  PaciUc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Touapah  Min  (Nevada).  1 
TrcnlonPoUeries  comlOO 

Preferred  new    100 

Trow  Directory  new.  .100 

Union  Copper.  10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Nolo  Corp. .50 

l^referred 50 

United  CigarMfg.,  pt  100 
United  Copper 100 

Preferred 100 

U.  S.  Casually lOo 

U  S  Envelopo  com...lOO 

11  Prelerred 100 

U  S  Rub  2d  pf  See  Stock 
U  S  Steel  Corporation— 

Col  tr  sf  5s  '51  opt  '11  .. 

Coltrs  1  5s  '51  not  opt.. 
U  STit  Gucfc  Indem.lOO 
Westchester     cfc     Bronx 

Title  cfc  Mort  Guar  Co  . 
Westingh  Air  Brake. .50 
West  Eleo  cfc  Mfg— 

Con  8  f  5a '31  Op '12  J -J 
Wliile  Knob  Min 

Preferred 

Wortbiuir  Pump  orof.  100 


Bid 

AsTc 

60 

65 

20 

40 

60 

70 

oH 

ei< 

1 

2 

9 

12 

30 

8 

11 

Exch 

ist 

18 

24 

13 

I3I4 

79i« 

7  9 'a 

101 

104 

i:12l)iQ 

t\U^ 

O32 

•■'is 

\      4 

Ola 

20 

25 

60 

70 

12 

15 

17 

19 

6 

8 

38 

43 

76 

82 

I03I2 

104  Hj 

\        2^6 

2% 

26»4 

27 

t      3  4 

3^4 

t        2^4 

2^1 

275 

295 

4   i'3 

94 

96 

102 

25 

26 

33 

37 

74 

75 

106 

HI 

30 

40 

200 

4102 

9 

94i 

45 

50 

125 

90 

100 

150 

160 

111. 

12 

30  H, 

311a 

78 

78  4, 

35 

36 

63 

07 

0 

49 

53 

4I06 

109 

67 

7'^ 

t    14 

15 

187 

191 

50 

60 

IlO 

130 

100 

103 

130 

155 

7.il4 

73^4 

73^^ 

73^* 

15 

20 

75 

5 

7 

t     -iH 

■iU 

13 

IV 

t         I4 

^Irt 

t      Viv 

u 

\      8 

22I4 

23 

t         I4 

"la 

100 

110 

135 

150 

17^8 

16^ 

35 

4o 

4^12 

1021. 

19u 

42 

80 

6 

120 

2'* 

50 

100 


t  31)'^ 
t  1,0-, 
E.\.cli 
4I0 
7o  * 
15 
102 
165 
109 
250 
t  55 
525 

4  92 

40 

120 

8 

35 

81 

613 

k  Exc 

4102 

t  42 

05 
4105 
185 
f  I9I4 

I71.J 

95 

45 

f  I -'a 
95 

122 

123 
t  o\i 

9  I  ^4 

63^4 

90 
200 

20 

89 
Exch 

3113 

4112 
125 

175 

1147 

i   08 
h 

115 


too 

48 

82 

7 


50 
103 


5078 
listi 
51a 

75 

18 
107 
170 
112 
300 


545 
94 

iao" 

13 

40 

8II2 
618 
h'go 
100 

44 

80 
110 
195 

1934 

20 
100 

55 

1^4 

100 

125 

125 

4i 

53 

98 

64  >a 

93 


92 
lUt 

Hi 
114 
130 

180 


98I4 
120 


41iuycr  pays  accr'd  int.  rPricopersh.  iaaieyrice.    aEx-riihts.  xExdiv.  4Ne\v  stock.  l,SeUs  ou  Si'k  E-'cch.,  but  not  a  very  active  seouxi»or. 


BOSTON  STOCK  EXG 341^12 -Stock  Record,  Daily.  Wdy^y  and  Yearly 


!*tains  I'rieen — Not  l'«r  G«ntuni  I'ricen 


6'atiiroav 
3fay  m 


•88-<4    89 

• 258 

154     154 14 
a;-^40     i;40 

17!!^  179  Id 

*17o     

•31'J     J 14 

30       3G 

• b8 

16U     1U4 


May  '48 


Jiiesiiau 
May  -'» 


1'3'« 
154', 


*88't, 

•1(''2'4 

2523, 
1 54 '4 
■240      

17H     iTyv 

175 

■312 

3t> 


•f»9'»9    89'\ 

•102'-jlU3».j 

52 


J  54 
•-■40 
179'2 


314 
3ti 


*l(ii     166 


•1397g 13978  140>< 

'106    110    noe    110 

•91        93  94        94 


20        201, 

683*    69 

•22  "4    23 14 

1971419714 

157     157 


207     207 


■55 
70 


56 
58 
70 
* 99 

149141491.2 
••»4i«    95  ig 


•98        99 
•112      114 


26        261. 

9512    97 

22        221,. 

40 14    40 14 
*135      136 
135 14  136 
137^4  137^,) 
•37I4    38 

106  i-j  106  w 

* i'->4 

•II714IIS 

• 32 

9  9 

246     246 

I6SI4  I68I4 

53 '8    5706 

86^4     «« 

*19j      1961-2 

•3  3\ 

1371a  13712 

: ^ 

• 10 

229     230 
'91a    JO 

107  107 
•2219  23 
•26     . 

'iiia      3 
110     no 

8II3  8II2 
•301a  31 


40»4  41 
*105 '110534 
«-45 
•12 
•90 

81 
•85 


14 
92 
81 
95 


*6  &\ 

38 Si  381-,, 
108  >«  lOgSg 
•10        12 


•31a       3\ 

'1  IV 

I3I4     13< 

•3414    343^ 

•■50       -60 

25^8    25^6 
116      116 
690     690 


2334  24 
6 

•62  -63 

77  77 

16^4  163< 


18 
•121a 

27  »8 

534 
♦20 
8 
••50 

651a 
3% 

18 '8 

93 
••75 

41 
*H0 

2734 

98* 
5 

-134 
^^ 
*100 

11'4 

•42 
9 

6418 
•86 

12 

59 1« 

46 

621a 

♦71a 

•7 
*135 

•1^ 


•i 

1834 
1278 

277, 

53, 

201s 

8 
•60 
13I4 
6534 

31.. 
18  7e 

9338 

1 
411^ 

110>2 

28 
1 
100 
5 '4 
i'e 
9I4 
103 
ll-^ 
44 

9'4 
65 
96 
1214 
59ifc 
46I4 
60 14 

?'* 
137 


20    20 

6834     69 
-2214    231. 
197     197 


•205     207 


55 

•70 


56 
00 
75 
■ 99 

14«34  149 

•94  S,    95 Is 


981a    9Sia 
113     113 


*25ia    261a 
•95        96 
21^8    22% 
40        40 
I36ial37ia 
136      136 


137 
37 

107 


137I2 
37 
107 
' 43, 

■117  "4  118 
31  31 
*834       9 

246     246 


56 "a    577f 

87  la    88 

■195      .... 

4  4 

138     138 

^ »a 

10 

229     230 

*9!a    10 
106^  1061a 
*22ia    23 
*26      

*2i2       3 
10979  110 

82       82 
31        31 


•iui4    40  3t 
105  iv  10534 

•■45      

*12 

90 
•77 

90 


14 
90 
83 
90 


6  6 

39        39 

107  »8 10834 

913    10 


•314       334 
1  1 

1034    121s 
*34        35 
••45       -55 

251a  2579 
llo^alieia 
685     690 


23  23 
6 

•62  ^63 

76=8  76»8 

1634  1634 


18»4 

1234 

2579 

5 '8 

201a 
-734 

>a 
•1234 
66 
31a 
•IS** 
9278 
••75 
411a 
110 
28 
"8 

•99 

638 

*134 

9I4 

aoo 
iiw 

•4134 

914 
6334 

•bo 
*12 
5814 
46I4 
621a 
713 
7 
135 


2 
18 14 
123, 
271a 

57f 

201a 

814 

13 14 
66 14 

311: 
18-\ 
93 

1 
4II2 

no 

281.,; 
34 
100 

5% 

2 

914 
103 
11'4 
42 

91a 
64 
96 
12  Hi 
58 14 
46 14 
623, 

r« 

135 


153 
240 
179 
'175 
•312     314 
31;       371a 
W7'a    88 
'162      163 
'123      124 


Wedneiday 
May  30 


i:-!97g  i;j97g 
107      107 
-91        93 


191a    20 
6Hia    691a 
•2134    223, 
197     1U7 


205  205 


56 
55 


65 
•70  .... 
100  100 
■I49I4I49S8 
•9334  9434 


•971a  981a 
112  112 


»25ia  26V, 
951a  951a 
211a  213, 
a;40   40 
137  137 
135  136 
137  1371a 
•3634  3714 
1063*  107 

* 434 

•II714II8 
*31        311a 
•9  91* 

* 246 

167     167 
56I4    567e 
87       87 
♦195     

*s       33, 

137     1371^ 


■ 10 

228     229 

978         97t 

106     IO6I4 
*22ia    23 

••<i6     

*2ia      3 

no    11034 

81 34    81-, 
301a    31 


4034    4034 
10513105=8 


12 
90 

•77 
•85 


12 
91 
83 
95 


6  61, 

38       38 
108     10878 
9%      91a 


*3»8      37t 
•1  lia 

1134  12  le 
341a  3434 
•45  ^45 
26S8  2578 
116'all7i« 
680     685 


231a    231a 
6 

•62    •es 

761a    77 
1634    17 


•134 
18 
1234 
261a 
67, 
*19ia 
•734 

•1234 
6534 

338 

181a 

9238 
*-76 

41 
10934 

2734 
34 
•98 

134 
9 

•100 
11 

•42 
914 

6334 
•85 

12 

5734 

46 

7  "a 
136 

X 


2i8 

18 

1234 

2634 

6 
20ia 

8>4 

•60 
13 14 

6tt34 

31a 
181a 
93 
1 
41 
llOis 
281a 
34 
100 
534 
134 
9 
102 

n 

44 

9I4 
64 14 
95 
12 
5734 
46 
621a 

7  78 

71s 
135 
1 


Tfiursiiay 
May  31 


89  "a 
•102  Hi 

252 

•153 

•2Ji) 

180 

Last 

Last 

37 

•ioi" 

123 

lS-834 

Last 

Last 
•138'4 
•106 

•91 

Last 
203s 
68 --J 

Last 

1961a 

159 

Las/- 
•205 

Last 

Last 

•55 

•►70 

•99 

150 
94=8 

Lasc 
9779 
•112 

Last 

Last 

Last 

*25ia 

95 

2139 

39 
137i« 
•135 
137 14 

37  Is 
107 
Last 
Last 

3138 

9 
24534 
I68I4 

66 

86 
Last 

♦3 
•137 
Last 
Last 
230 

-9  "a 
105 
Last 
Last 
Last 
110 

81 

31 
Last 
Last 

4078 
106 
Last 
-12 
•90 
•77 
•90 


89  S; 
103  la 
252 
151 
210"-. 
IsO 
."iale 
.b'  ale 

37 

88 
165 
121 

18M34 

■'iale 
•SaLe 

iio 

93 

Hale 
20  „ 
69  la 

Sale 

197 

159 

Sale 

207 

tiale 

Hate 


100 
1501^ 

9439 
Hale 

98 
1121a 
aaLe 
Sale 
Sale 

26 

951a 

22 

391, 
1381s 
137 
1371a 

37ig 
107 
Sale 
Sale 

313, 
yig 
240 
I6SI4 

57  "'8 

87 
Sale 

3 
137 
Sale 
Sale 
230 

10 
106 
Sale 
Sale 
Sale 
lloia 

81 

31 
Sale 
Sate 

41 1« 
I06 
Hale 

13 

92 

83 

95 


6>4  6>4 
•38  381a 
10778  3  081a 
' 12 

Last  Sale 
379      4 
•1 
113^ 


121, 


3413    341a 
••45       -SS 

26        28 
117     11713 
685      690 
Last  Sale 

23        23", 
Last  Sale 

••62     -as 

76       761a 

•1634     17 

LasvSale 
Last  Sale 
Last  Hale 

18>4     I8I4 

•12  la  1234 

261a  2634 

6  6 

191a  1934 

8 


••50 


•60 


1234  1234 

66  "a  663, 

31a  309 

181a  1813 

9179  9279 

Last  Sale 

a;il38  4138 

110      110 
a;28'a    2S^^ 
"•60     

•99      100 
5's      53(, 

134     134 

9  9 

101      101 

11  11 
•43        45 

914        938 

63^2    64  V 

Last, ■^  ale 

12  12 
58 la    .'9 
4614    46I4 
62  42    62  s 


71.,, 


7 -a 
•/     

135      136 
lis       11 


ftliiay 
June   I 


•89  la  8934 

102  102 

25.'  252 

153  153 

x'vi'-i"  17814 
7  75 "a  MayOo 
31^        May  06 

•37  371a 

»8  88 

163         163 


Hi:t       Apr '06 
297^1    Apr '01. 

♦i06"    i'lo" 

-91  93 

lys       Apr'Ob 

20  20 

22  S      May'06 

19634       i»634 


i30^ 
206 
lUL 
55 

»7o'" 

*99 
149^2 
-94  >« 
175 
-971a 
112 

60 
150 


Apr '06 

206 
Oct  '05 
May'06 


100 
14934 

95  i« 
May'06 

112 
May'06 
Oci  'On 
Apr '06 


•2513        26 
95  95 

21  "a       21s, 


.<;136 
a;136i4 

13713 
37 

lo7 

118 


9-8 

i68'4 
67  7s 
87 
190 

4 
•137 
I 

23I4 
2291a 
-913 
10439 

la 

llOia 
8i 
31 
48^8 
109 
4034 
105 14 
5u 
■•12 
•90 
•77 
•90 

613 

38 
10719 

'9 
67 

•37^ 

•1 

121a 

3313 
••40 

2734 
II718 
690 
■lu 

2134 

513 
••62 

761a 
17 
7434 

lis 

i 

1314 
121a 
2638 
'b^ 
•19 
8 


1:^34 

6519 

3-^ 


92 
1 
41 
110 
2313 
\ 
100 
514 
134 
9 
♦101 
11'4 
43  >4 

9 
63  «8 
92 
12 
59 
4614 
6I34 
713 
7I4 
135 
■«1 


136 

13534 

13734 

37 
107 
Feb '06 
May'06 
311a 
918 
240 
I68I4 
58', 
88 
May'06 
4 
1371a 
Jan  '06 
Sep  '{jb 
'230 
10 
105 
Apr '06 
Apr'06 
Apr '06 

noia 

81 

31 
Feb '06 
May'06 

407, 

10534 

May'06 

13 

92 

83 

95 

61-2 

38 

107  7j 

12 

May'06 

4 

114 
\1\ 
33  "a 
•50 
28 
II718 
690 
Feb '06 

23 

Apr'06 

•63 

763, 

17 

May'06 

Apr'06 

May'06 

18  7g 

12  la 
261a 

6 
20 

8 
60 
123. 
661, 

'9214 
May'06 

4213 
110 

•2813 

100 

6^2 
13< 

9 
103 
12:'s 
431. 

9 
63', 
May'06 
12 
60 
461a 
62 

<  \ 

135 

lig 


BOSTON    STOCK 
EXCHANGE 


Salts 
ir  the 

Week 
\Sharei 


Jiange  for  year 
1906 


Lowest 


i<itilronit'< 

Atch  Top  <fe  Sauta  FelOO 

l->o     jirt't 100 

BoHtoii  &  AUyAuy 100 

BoKton   IClevatetl 100 

Boston  <fe  l^owell 100 

Boston  <fe  .Maine 100 

I^o     i)ro; 100 

Boslon  .ii;  fiovnclisncelOU 
BosioniWor  Elec  Co 
Do    pret 


111 

313 
12S 
643 


100 
(•252 

153 
1240 

172 

173 
311 


01iicJuucRy&  US  VIOO 

Do     pref 100 

Con  &  Mont  Class  4..  100 
ConiKfe  Pass  Kiv  pref  100 
Coiiuecticul  Kivtir.  100 
Fitchuurg  pref.  ..  .100 
(Ja  Ry<fe  Klectnc.     100 

Iio    pref 100 

Maine  Central 100 

Mass  Electric  Cos...  100 

Do     pref 100 

Mexican  Central...  100 
N  Y  N  H  &  Hart.  lOo 
Northern  N  H..  lOu 

Norwich  &  WorpreilOO 

Old  Colony 100 

Pere  Marquette.      "lOO 

Do     pref 100 

Rutland  pref...  100 

Seattle  Electric...      100 

Do    pref 100 

Union  Pacific 'lOO 

Do     pref 100 

Vermont  &  Mass.  100 
West  End  St...  50 

Do    pref 50 

Wisconsin  Central    'lOO 

Do    pref 100 

WoicNash<fe  Rocli..lOO 

lUiscellaneoiis 
Ajner  Agncul  Chem.lOC 

Do     pref lOo 

Amer  Pneu  Serv..        50 

Do    pref 50 

Ajner  Sugar  Relin.      100 

Do     pret 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pre! 100 

Boston  Land..  10 

Cum  berl  Telep  & 'i?er  100 
Dominion  Iron  &  St  .. 
Kast  Boston  i^and 
Edison  Elec  Il(uni'"'i'oo 
General  Electric.        100 
Mass'chusettsGasCos  100 

Do    pref 100 

Mergenthaler  L,ino.  100 
Mexican  Telephone      lo 

NE  Telephone "lOO 

PlantComt'ststkcomlOO 

Do    pret 100 

PuUmanCo 100 

Beece  Button- Hole" '   10 

Swift  <fe  Co 100 

Torrington  Class  A.I  25 

Do    pref 25 

Union  Cop  L'a  &  Mg     2  6 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pret 25 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land.  25 

West  Telep  &  Teleg!lOO 

Do     pret 100 

Westing  Eldfc  Mtg...   50 

Do    pret 50 

lUinlng 

Adventure  Con .  25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian ..  25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...  10 
BostouConC&G(rcts)  £1 

Calumet  <fc  Ariz 10 

Calumet  <fc  Hecla 25 

Cataipa  (Silver) 10 

Centennial 2 

Central  Oil 25 

Cons  Mercur  Gold... 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

J<Yanl£jln 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol 26 

Mayflower 25 

Michigan 26 

Mohawk 25 

MoutanaCoal&Coke  25 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUvdii  Copp)   10 

Phoenix  Consol 26 

Quinoy 25 

Rhode  Island 25 

SaulaFe(Gold€fcCop)   10 

Shannon 10 

Tamiirack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <feOU  25 
U  S  Smelt  Kef. JiiMip.   50 

Do    pret 60 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


16    «6'4  Mav   1 

May   ■-' 

May  19 

.Miiy   2 

Jan    3 

Jan    2 

Mar23 

Jan  13 

•^5     Jan  17 

721a  Jan  16 

160      .May2i; 

l22'aMar2.; 

18834  May31 

163     Apr    6 

297  "a  Apr    3 

139      Mayl7 

i.5     Jan    8 

921a  Feb    f 

197     Mar27 

17     Jan    5 

59  la  Jan    2 

22iaMayl2 

196     .May   3 

157     MaV26 

230     Jan  16 

205     May21 


Htiitieu 


5.J!? 

174 

39 

52 

3 


44 
20 
21 

iioVs 

339 

"366 
27 


15 


55 

10 

16 

1,701 

5 


37 


300 

321 
2,605 

602 
2,840 

106 

1 ,024 

11 

548 


200 

40 

39 

2 

49,117 

4,845 

62 


150     Feb   6 

22     May  3 

91     May  2 

11     Jan    3 

30     Jan    4 

128     .May   2 

131  ,\lay   2 

132  May  2 
34     May  2 

10234  May  3 

334  Jan  11 

11 634  Jan    8 

26     Jan    4 

5=8  Jan  31 

240     Jan    4 

161i4May   2 

44      May   3 

8434  Mayl7 

190     Mar23 

3     Jan    2 

132     Jan    2 

1     Jan  16 


171 

30 

891 


811 
221 
326 


4,364 
28' 


21 

3 
*.: 

200 

450 

12,575 

330 


595 

350 

6,483 

756 

200 

11,783 

562 

56 

i',486 

i",700 

971 
471 


'2,244 
220 
;7,289 
418 
356 
290 
100 
186 

2,355 

3,975 
425 

3,546 

1)530 

8s 

1,104 

360 

1 

4,454 

385 

2,035 

20 

1,567 

45 

1,6^0 

5,455 


337 
1,940 
l,74t 
1,796 

24o 

136 
SO 

220 


50  Jan  15 

50  Marl4 
65  Jan  10 
95  Jan  10 

139  "a  May  2 
91     May  3 

175  Jan  11 
97  la  Apr  30 

112  Jan  3 
25i4May  9 


220 

9-3 

.rl02 

'22  "a 

2513 

214 

IO314 

73 

30 

4878 

109 
3634 

102 14 
•40 

12 

88 

78 

85 


May  2 
Jan  11 
Jan  16 
Jan  11 
Mar29 
Feb  20 
May  2 
Jan  10 
Apr  5 
Feb  19 
May23 
.Uuy 
May 
Jan  26 
Jan  2 
Apr  25 
Mar  1 
May24 


5  Jan  10 
33i3May  2 
96'>8May  4 

9  Apr24 
67i3May   2 

3     Mar  5 

1  MarSL' 
1034  May2o 
30  la  May  4 
•45  May29 
20=9  Maris 

108     May    3 

675     May  2 

•10     i'eu    b 

21      Apr  28 

5  Hj  Apr  2  7 
•60     May   2 

6934  May  2 

14     Marl9 

7434inayll 

118     Apr  30 

2  Feb 23 
1413  May   2 

938Janl7 
25iaMay29 

413  Jan  5 
17     Apr  27 

634  Apr  28 

50  Mar2b 
11=8  May   2 

54  "a  Mar  5 
3i4May  8 

11  Jan  26 
7434  Mar  o 
34  iVlayl6 
35  Jan  '^ 
93  Mar  7 
26  May  16 
•60  MaylO 
85     Mar  6 

4 14  Apr  28 
li3Mar2y 
534  Jan  iO 

97  May  2 
9     Apr  28 

40  May  2 
9     Jan  30 

57i4.Uay   2 

55  Jan    9 

1034  .May    3 

51  Mar  5 
43      jiar   5 

56  May  4 
6''sJau    2 

6  Feb  9 
131      JauoO 

1      MaylO 


I 

9676  Jan  1 3 

1  ().■.>'*  J  au    3 

25  7  '4  teo  !  9 

160     Janl-i' 

246ia.-Vpr   2 

l«oi.2.Apr    i 

1751b  May  4, 

3U'a2Vpr24 

39 "a Apr   7 

to     Apr    '. 

Jan  12 

Jau  16 

Mar24 

Apr    ()■ 

A).r    2 

Jan  '.',' 

Apr  27 

Jan    2 

Apr  1 3 

2979  Marl  i 

70i3Marl4; 

25^  Jan    9^ 

207 '4  J  an  27 

163      F.;6    ; 

233ia.HarlO 

210  Jan  15 


182 
127 
190 
163 
293 
145 
107 
95 
198 


Hange  lor  J*revioui 
Tear (1905) 


LoweHl 


57     Feb20i 

64     Jan    4! 

80  Mar  '2 
106  Feb 20 
I6OI4  Jan24, 

9934  Jan  2 
178  Apr  41 
101  Jan  2 
1161a  Apr   9, 

25i4May  9 


7778M>i> 

99  "a  J ii  11 

253     Dec 

152      Nov 

^241   -Mil) 

.7')      D«-o 

171      Jau 

505     Jau 

131a  Jail 

63*3  Jan 

150     Jnii 

123      -Nov 

lf<6     Jau 

160  Sz  Jan 

285     Jau 

141      Ji.:<: 

5913  Jau 

86     Jan 

175     Jan 

1 3     Oct 

55      Jsu\ 

1934  Ma> 

(jl'J^iJ^Dec 

1.61      Oct 

232      Jai. 

20513  Jan 

79     Jan 

521a  Dec 

50     Apr 

50     Jau 

93  la  Jan 

113     Jan 


Uighett 


150i3Febl6 

34     Jan  27 

102     Jan  26 

29     Mar21 

46  Apr  2 
15679  Jan  8 
141  Jan2u 
1447g  Janl7 

4734  Jan  24 

11034  Feb   2 

4i4Feb21 

11334  Marl'i 

34     Apr   3 

9=8  April 

250     Jan  13 

ISO I4  Jan    9 

oS^aJ'ne  1 

i^  .May26 
L93     Mar   91 

5  Feb  24 
141 13  Apr   6| 

1^16  Jan  16 

246  Hi  Jan  2| 
iOisApr  3I 

lOSi^Mar  9| 

23     Feb  la 

2614  Apr26i 

23*  Jan  22 

11334  May  17; 
86'8FeD    3 

32  Jan  27 
5413  Feb 

1 13 'a  Jan  13 

46^4  Jan  20 

11318  Feb   1 

■60     Jan  15 

17  la  Jan  18 
98 -a  Jan  19 
86  Feb  7 
98     Jan  11 

Si^Apr  4 

47  Jan  6 
118     Feb  13 

1634  Jan  8 
74     Feb  14 

6  Jan    8 
2     Jan    3 

28>4Jan  6 
49 'a  Feb  14 
•75     Maris 

33  la  Jan  2 
120  Aprl7 
715     Jsini5 

•12  Janl2 
32  Jan  12 
o  "a  Apr2 1 
•70  Jan2',t 
86  "a  Jan  20 

18  Jan  5 
84     Feb  13 

122     Marl9 

234  Jan  12 
21  Feb  7 
1359  Mario 
3134  Apr  16 

T'sJanlS 
2939  Jan  6 
12i8janl3 

l'a  Jan  4 
17^  Jan  3 
6634  May30 

7iaFeolo 
20  Apr IS 
95I4  MaylO 

I'gJanll 

4  ( I3  Feb  20 

112     Mayl7 

48  J  an    2 
l'a  Jan    4 

114     Janll 

8  '8  Jan  19 

2^8  Jan  16 

10     MayiO 

i'22     Jan    2 

1618  Jan    8 

52     Jan    6 

l-i3-4.i)r    5 

78      Feb    7 

111     Feb21 

14=8  Mar30 

<>^     Jan  20 

4/'aJau20 

6934  Jan  1^2i 

9I4  Marlii 

10     Marl9 

.51     Mario 

134  Jau26l 


70i9Mar 
2579  Deo 
215-4  8ep 
10734  May 
Hi  May 
212  Apr 
102      Feb 


95 
172 

93 
111) 


Sep 
Jan 
Jau 
Dec 


21  Is  Jan 

6513  Aug 

146      Ma, 

19i3Jan 

86     Jau 

414  Apr 

20  Jau 
130 14  May 
132  Maj 
13014  Dec 

21  Jan 
02I4  Jan 

3 14  Mai 

116     Aug 

17     Jan 

5i3J'iy 

239      Dec 

169 19  Mav 

3314  Jan 

80  "4  Jan 

nS5'aJ'ne 

1     Feb 


131 

1 


Dec 
Feb 


10  Jan 
230     May 

S  "a  Jan 

100     Dec 

18     J'ly 

25     Ma) 

2  "a  May 

103     Apr 

57     J'ne 

.c30  7g  Dec 

3479  Jan 

98  79  Jan 

2479  May 

91     May 

■40     Hai 

11  Dec 

90  Oct 
82iaOot 

91  May 

1 234  May 
18  Apr 
70     Jan 

8  J'ne 
25i4May 

1  Ma) 
•45  J'ne 
12 13  May 
28  May 
•50     May 

6^4  Jan 


601     J'ne 

•10     Mar 

16!^  Mar 

6  la  Sep 

•3U  Mar 
64  Jan 
11  la  Mar 
60    Jan 

113     Jan 


May 
Apr 
Jan 


2034  J'ne 

3  Jan 
17i3May 

6  May 
•70  J'nt 
10 19  Jan 
48     May 

2  J'ly 
10  la  Dec 
34  Aug 
•75  Mu) 
23i4Ma} 
88  Feb 
22  J'ne 
•50  J'ne 
95     Mb) 

li4May 

1  "a  .Uaj 
6=8  Feb 

101     ilaj 

2  Feb 
24  7g  J'ne 

738Jau 

9     Mar 

7413N0V 

914  Apr 


39>bMai 

e2     Maj 

713D0C 

105     J. in 

li«J'ne 


93  v  Mar 
105  V  •'^ep 
261  Apr 
1 58  '2  Apr 
.'49  Mar 
185  "a  Mar 
175  Apr 
',11  Dec 
.i5  Mar 
S2  >a  Apr 
1 S2  Mar 
i32  *eti 
15934  Mar 
167      Au(? 


.500 

113 

'j2 

96 

192 

23 


Aug 
.Mac 
Oct 
Not 
Dee 
.-vpr 


87 
72 


r'eO 
Jan 


67  "a  Aug 
102  Sep 
1511s  Deo 
lol'igFeb 

150  oc* 
102  Sep 
1171*  Apr 

31 19  Sep 
60  S  bep 

151  Nov 

2918  Apr 

'J  6 14  Sep 

15     Deo 

361a  Dec 

154 'a  Dec 

140  "a  Aug 

148     Jan 

47     Nov 

109     Mar 

43^  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5 1 79  Aug 

S8I4  May 
206     Apr 

II 3 13  Deo 

l40i4Apr 

234  Jan 

17     Jan 

258  Oct 
loi4Fel) 

114    Jan 

23     Jan 

27     Aug 

4I3  Aug 

116  Feb 
90  Aug 
34*3  Aug 
57      Deo 

117 13  Apr 
43i«Deo 

107  Deo 
•671a  Jan 
22 13  Feb 

104  Feb 
92     Msu: 

100     Ocj 

tlOi^Oct 
49     Oot 

llliaDee 
16»4  Dec 
73  la  Deo 
7  Not 
3  Not 
287g  oo( 
3713  Deo 

•96  Oct 
3d     Deo 


720  Deo 
•20  Oot 
34  Is  Oot 

SHiJan 
•75  Uail 
85I4  Deo 
22  Nov 
8634  Mar 
120     Deo 

4  Oct 
20i«Oot 
10^  Deo 
32 13  Deo 

7'^  Apr 
28-i«  Jan 
13i3Mar 

1^8  Oct 
Is  38  Deo 
6434  Deo 

6I4  Deo 
13  Deo 
93     Deo 

2=8  001 

36i3Deo 

115     Oct 

47     Deo 

3 14  Jan 
118     Jau 

379  Oct 

3     Jan 

9  Jan 
140  Mar 
16 14  Oct 
o3'4  Deo 
13^8  Feb 
75  Deo 
8S  Deo 
1334  Deo 


58  •^8  Nov 

1 7  la  Oct 

16 13  Feb 

134     Deo 

2  79  Feb 


c  Belore  pay'toiassess'tsCiiUediu  1905    uaeiocopay  ■>  j.  ajiois  i,sod,u<3.iiii  ».j  j*.    •<  iliaa...aj,j.ijx   ,1  a  jtV3ujo.<.    1  j.40  i.p.ii.i.  f  iii.-r»<ii!;s.  it  Jis.ur.JBi'isrit3 
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BOSTON   STOCK  KXCH'GK 

Week  Kxbing  Jcne  1 


Am  Bell  Telephone  in 1908 

Am  Telep  <t  Tel  ooU  tr  4s.  1920 
Am  Writ  Paper  l.st  h  t  5s  ij  I'Jl'.) 
Atcli  &  Nebraska  Ist  7,s..liK>8 
Atcli  Tod  &  S  Fe  gen  g  4s. .  VJVo 

A<ynstment  sr  4s .J'lyli)9u 

Boston  Elect  Lii'lit  1st  6s.  1908 

CouKOl  5s 1924 

Boston  &  LoweU  4s 1907 

4s. 1916 

Boston  &  Maine  4^28 1944 

Boston  Terminal  1st  S'us. 1947 

Bnr&MoKiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinkinjr  fund  4s 1910 

Bntte&  Boston  1st  Os 1917 

Cellar  Rap  <fe  MoR  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  g4s..Mayl920 
C  B  <fe  Q  Iowa  Div  1st  5s.  1919 

lowaCiv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B&  SWsl4s 1921 

Illinois  Div  3  »2S 1949 

Joint  bonds  See  Gt  Northern 
CMC  Jc  Ry  &  Stk  Yds  58  .1915 
Coll  trust  relundln^  g  4sl940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Oh  M  &  St  P  Wis  V  div  6sl920 
Chic  &  No  Jlich  1st  eu  5s.  1931 
CMC  <fc  W  Midi  fjen  5s. ...1921 
Concord  <fe  Mont  cons  4s..  1920 
Conn<&  Pass  K  1st  g  4s.  ..1943 

Ouirent  River  1st  5s 1927 

DetGr  Rapcfe  W  Ist  4s...  1946 
Dominion  Coal  1st  s  f  5s. .1940 

Eastern  Ist  gold  6s 1906 

Fitchburg5s 1908 

4s 1915 

4s 1927 

FremtElk<fcMoVlst68..1933 

Unstamped  Ist  6s 1933 

Gt  Nor  C  B  &  Q  coU  tr  4s  1921 
Registered  4s 1921 


J-J 
J-J 
J-J 
IM-S 
AC 
Nov 
MS 
M-S 
J-I) 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
AG 
M-N 
J-I) 
Q-F 
A-O 
A-O 
M-N 
FA 
WI-N 
M-S 
J-J 

J-J 
A-O 
JJ 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


I'rice 
hTiclaxi 
June  1 


Hilt         Ask 
9858    9y 
91 '8  Sale 


101     101  "s 
94       95  h. 


90 


100 
99'»8 


92 
10434  . 


99  Ha 


lOlialOoWj 
101  >4  Sale 


98 


100     101 
100  >« 


134 


96''8  Sale 
97-''4 


Weeic's 
Nanye  or 
Last  fiaU 


Low       Jiiqh 

91 U;  911^ 
T|S5  ^  May'06 
104  Mar'06 
101  •■>b  May'06 

95     Apr'06 


110  Feb'04 

104  V2  Apr '00 
101=f,  May'06 
114  Mar'06 
112'2Jan'03 

111  Apr'06 
Sep  '05 
Apr'06 
J'ne'Ol 
J'ne'05 

lll'sJ'ly'Oo 
88i4May'()6 
109  May'05 
100  loo 
105\Nov'05 
99:'4  Miiy'oe 

105  4  Jan '06 
995^1  Jan '06 
91 12  May'06 


102 

99 

100 

129 


104^4 
971a 
122 
126 
109 
102 
IOII4 
112 14 
106 
97 

100  Sj 
100  '8 
10312 
103  Is 
102  i-i 
137 '8 
140 
97-8 
9734 


1047f. 
May'06 
Apr'06 
Feb '05 
Nov'05 
May'06 

IOII4 
Jan  '03 
Feb '06 
Jan  'Ot; 
May'06 

100  Is 
Sep  '05 
Apr '05 
Miir'06 
Apr'06 
Apr '05 
98'8 
97^4 


lyOW    Hiqh, 

98  Hi  100 
90        95 
\fi6^    88^4 
104      104^4 
9934  11103  H, 
93 14    97 


Kange 

Mnce 

Janvani  1 


101=8  191^8 
114     114 


HI      IIII4 
'99""  "9978 


87       90 


100     101 


99      100  S; 

1 05  ".i  1051-2 

97112    99^8 

911a    94  ^v 

10434  107 
971a    9915 
122     124 14 


101      105 
IOII4IOII4 


106     106 

97        97 

100     101 

lOOiglOl 


i02ial02i2 
137     137i« 


17     96=8  10134 
10     96«8l01i8 


BONl>S 

BOSTON  STOCK  EXCH'GE 
WKKK    ENDLNO  JUNE    1 


rillnois  Steel  deben  5s 1910 

Noii-conveitdeben  5s...  1913 
la  Falls  A  Sioux  C  1st  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s...  1925 
Kan  C  Ft  S  <fe  Gull  1st  7s..  1908 

Kan  C  Ft  Scott  <fc  M  6s 1928 

KanCM&  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929 
KanCStJo<fcC  B  Ist  7s..  1907 
Maine  Cent  cons  1st  73.  ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s..  1911 

1st  cons  inc  3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  reo.1929 
Minne  Geu  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1906 

6s  1907 

6s  1908 

5s 1915 

New  Eiiffland  cons  g  5s...  1945 

BosTon'Terra  1st  4s 1939 

Old  Colony  gold  43 1924 

Oreg  Rv  &  Nav  con  g  4s. .  1946 

OregSh  Line  1st  g  6s 1922 

Repub  VaUey  1st  s  1  6s...  1919 

Rutland  1st  con  gen  4i2S.1941 

Rutland-Canadian  1st  4s  194  9 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
X-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
FA 


F-A 
J-D 
FA 
J-J 
J-J 
J-J 


Savannah  Elec  1st  cons  58. 1952  J-J 


Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  g  5s 1929 

Torrington  l.st  g  58 1918 

Union  Pac  RR&  1  gr  g4s.l947 

1st  lieu  conv  4b 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  43 ....  19 1 5 

Gold4i2S.  1914 

Gold  debenture  4s 1916 

Gold  43 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


FA 
J-J 

M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


i'rice 
J-'ridav 
Jum  7 


liiti         Ask 
10014  101 
100 14  101 


1207p 

!'8        99 

93        94 

lOOiaiOJi-i 


115      120 

77        781.2 
20  >a    21V, 


asia  9912 


102 


97     99 

103     105 


llO'sSale 
1198  la  Sale 


Week's 
Kange  or 
Last  Sale 


Low 

101 

100 1.. 

1281^ 

H9 
103  "i 
121 

99 

93 
100 
Ion -'4 
115 
IOII4 
118 

77  Ki 

24 

1734 

75 
102 1-2 

t)7  v., 
100  'o 
lOlia 
101^4 

10634 


HlQ/l 

Feb '116 
1 00  S 
J'ue  0-1 
Ma>'0 
Mar'06 
May'06 
May' 1)6 
May"06 
Apr'06 
May'Oi; 
Apr'06 
Sep  'Oi 
Mh>'04 
May'OO 
Apr '06 
Aug'05 

j'ue'O;; 

Aiie'04 
May'JO 
ooL  '05 
Feb '06 
1011^ 
Apr'ue 


101     Sale 


101 1, 

103 

IO7I2 

102 

9812 
105 
102 
100 
110418 
^150  Is 
Uoag 
TI98'4 
100  la 
103-2 
1023g 
10134 
101 
II9412 
lOS'-ifl 


Apr'06 
Jan  '05 
Mar'06 
Jan  0 
Nov'05 
Mai '02 
May'06 
May'Ot 
Dec'o; 
Jan  '06 
T110418 
Apr'06 
110^ 

i:9Sv 

May'06 
Apr'06 
Jan  06 
Mar'06 

101 
Sep  '05 
Aug' 05 


Jtanrie 

.s  ince 

January  1 


Low  High 
101  10ii4 
100     101  Wj 


98      100 
105  I2  106 
120\123i8 
9r)        99i<j 
93        94 

100  10411a 
10034  1021a 
115     115 


77  la    84 
2338    25 19 


97      100 


101  42  lOliu 
10114191*4 
104      107 


lOlialOlia 


11121 '« 1121 3g 
103  "  103 


98       981^ 
105      109 


100 

104 '8 

moo's 
107 

1196 
100  la 
102 '8 
10-.:  3g 

102  12 
991a 


100 

1104  Tg 

155 

11214 

moo's 

102'^ 
IO312 

10238 
10278 

1031a 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purcUase  price  for  all  Boston  Bonds.    "  No  price  Friday  •,  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  I'er  Centum  I'rices 


Saturday 
J£ay   26 


2938    293g 


5834    5334 
I6I4    I6I4 


*52  53 

♦35  35 

1138  IIH 

9         9 


181a    1914 
*10934  110 
80i«    81 


66^8  OT-ie 

SCs  51 

*7iii6  71816 

*25S8  25-;8 
699ia69i5^e 

*45'2  46 

48^4  48^4 

6338  6312 

8534  HG 


Monda u 
May  i'S 


■►82ifl  83 
100^10014 

30  31 
*88i2 

60  60 
*16is    1638 


*52  52 S 

34^8  34^8 

lliu  111-. 

9  9 

38  38 

19 14  19 14 

lOSkllO 

8OI4  8II4 

2  2I16 

66''8  67^ 

■SO's  50  7e 

•71I16  7i3i9 

2512  25';8 

69^4  703. 

*45ia  46 

M8I4  49 

6318  6316 

85  8678 


Tuesday      Wednesday      Thursday        fi-iday 
May  29  May  30  May  31  Jviiel 


101 

301a    3134 
'89       91 

60       01 
leb 


52I2    53J2 
35       35 
III2    llHi 
81a      81a 

*40     

19  la    20-2 

1091a  110 
80 14    8138 


66  ■^s  673ie 

501.2  5012 

734  7't 

2558  25 'a 

7038  7118 

M512  46 

•48I4  49 

''6318  63I4 

841a  85 


83       83 

100     101 

31       31 


»60 
"16 


6218 

16*8 


«-51i4    511a 

■*3434    35 

1138    Ilia 

81a      9 

•40     .... 

2038    2112 

*1093, 

SO34     81»4 


66I4  67 

50'o  51 

7'8  8 

26  26 
7liag70i5jg 

'*45  46 

•48  481-j 

6318  631? 


84 


84 12 
30 


•8234    8318 

aoo    101 

•30  31 

*89  90 

"59  61 

•1614  1534 


•5114 
3434 

1138 

-81a 
•39 
20 12 
•109 
791a 

2 
66 
5OI2 

71518 

•26 

691310 
46 

•45  "a 
63*8 
8413 

•28 


5134 
34^8 
III2 
10 
40 
2II4 
110 
81 

2 
66=8 
5  Ola 

8 
26^2 
70  3b 
46 
46 
63  la 
84 12 
30 


ACTIVE  STOCKS 

C^or  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

United  By  &  Electric.   50 

Pliilndelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctts 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pittsb)a  51" 
Philadelphia  Electrict.  25 
Phila  Rapid  Transit^..   50 

Reading 50 

Do     1st  pre! 50 

Do    2dpiet 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
Shares 


16 

238 
1,867 


545 
300 


30 

577 

1,791 

278 

7 

2.721 

580 

19,y02 

1,510 

5,348 

822 

3,825 

1,430 

40,860 

I 

20 

468 

6,086 


Jiange  for  Year 
1906 


Lowest 


82 12  May  22 
983,  May  6 
27i2May  5 
89 12  Jan  22 
56  May  8 
15     Jan    8 


51 

3034 

11 

8I2 
38 

1838 

10114 
65 

6513 
47 

738 

25 
561, 
43=8 
4478 
6 134 

118112 

30 


Marl.T 
Jan  5 
May  9 
May  9 
Mayl4 
Jan  2 
May  2 
May  2 
May28 
May  2  3 
Apr  20 
Jan  11 
May23 
May  3 
Apr  16 
May  2 
Mar28 
May  16 
Jan    6 


Highest 


89  Mar  1 
1071a  Jan  29 
32  Jan  17 
9134Mar30 
62  la  .Ian  5 
19     Jan  15 


54 
3734 

12^ 
14 
48 
2334 
118 
8534 

315i8 

731I16 
a54'2 

812 

3414 

83 
47i"i6 

51 

63  J4 
101 

32 


Jan  27 
Jan  24 
Jan  10 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
Jan  1 8 
Jan  10 
Jan  22 
Mar26 
Jau  15 
Jan  27 
.Ian  23 
Jan  23 
Jan  23 
Jan  30 
Feb  15 
Mar  1 


Range  lor  l^evious 
Year  (1905) 


Lowest       Highest 


83  May 
99  May 
21 12  Jan 
83  Mai 
477g  Jan 
121a  Apr 


48  Jan 
2434  May 
10  la  Jan 
81a  Dec 
36  Nov 
14 12  May 

100  la  J'ly 

521a  Jan 

2  ^8  Dec 

6ol3i8  May 
4O34  Jan 
8      J'ue 

1 1734  Jan 
39^  Jau 
45  May 
42  Jau 
68i4Mar 
90  J'ue 
20     Feb 


90  Apr 
1103,  Sep 
34  Dec 
91»aNov 
64  Dec 
lii     Mar 


54ii  Apr 
32  Dec 
I'JSs  l-'eb 
1714  Jan 
49  Jan 
2514  Mar 

123  la  Nov 
90  la  Nov 
534  Jan 
7378  Aug 
55I4N0V 
1212  Apr 

536     Apr 

71i3ia  Nov 
47 '»  Aug 
501a  Nov 
63 14  Oct 

12638  Apr 
31     Nov 


FH11.ADKL,PHIA         Bid     Ask  PUIIxADEIiPHIA         Bid      Ask  PHILADEL-PHIA       Bid      Ask 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

BeU  Telephone 50 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ...100 
Diamond  State  Steel..  10 

Prelerred 10 

Easton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Prelerred 100 

Ft  Wayne  &W  V 100 

Germaiilown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Po w  &  Cl)era.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

liit  Brothers 10 

Little  SchuylkUl 50 

MinehUlcfc  SchuylH..50 
N  Haven  Iron  <fc  Steel. 5 

Northorn  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref. . .  50 
Phil  German*  Norri8.50 

Phila  Traction 50 

Railways  General 10 

Su.s<iueh  Iron  <fc  Steel 
Tidewater  Steel 10 

Prelerred 10 

Tonopah  .Mining  ol  Nevl 

Union  Tr  of  I  nil loo 

United  N  J  Hli  <fc  C.  100 
Unit  Trac  Pitts  pre!.. 50 
Warwick  Iron<k  steel.  10 
■West  Jersey  <V;  SeaSh.50 
Westmoreland  Coal.... 50 
•Wilkes  Gas  it  Elec. .100 


57 
491-1 


82 


32 

72 


21s 

"UK 


2h 


49 


9819 
634 

1 


191. 


26212 

50  la 

6I4 

62  S 


718 


58 
50 


32-4 

74 


22 
1414 


17 


49 12 


99 
7 
IH 


19  >2 


264 
51 

6'4 

63 


Konds 

Al  Val  E  ext  78  1910  A-O 
AmRysconvSs  1911.J-D 
AtlCity  1st  53  g '19. M-N 
Balls  Ter  1st  6s  1926.  J-D 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che<S;DCanlst5s'16J-J 
Choc&Molst5sl949J-J 
ChOk&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  53  1932 
ConTracotN  J  lst5s-'33 
E  &  A  1st  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  58  1928 
H  <fe  B  Top  con  53  '25  A-O 
Indianapolis  Ry  4s-1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  412S  '14 -Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  41-28  g.l924  .Q-F 
Leh  V  C  Ist  5s  g  '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Cpnsol6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  VTraclst48'29.J-D 
New  Con  Q:is  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st 4s  '39  J-J 
Income  4s  1939... M-N 
NoOhioTrac  con5s'19.J-J 
No  Penn  Ist  4s  '36. .M-N 
Penn  gen  68  r  1910..  Var 
Consol  58  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  &  N  y  Can  73  '06.J-D 

Con  5s  1939 A-O 

Con  4s  1939 A-O 

Penn  Steel  lst68  '17  M-N 
People's  Tr  t  r  cert^  4s  '43 
P  Co  lst<&  col  tr  5s'49  M-S 
Cohct  col  Ir  5s  1951M-N 
Phil  Elec  gold  trust  ctfs. 
Trust  certifs  4s 


102 


103 
1201a 


10634 
109" 


9934 

107 12 

105 

86>2 

69  >2 

105 


lx3>2 
IO9I4 
112 
12515 


9734 


10212 


114 


1013, 


102  ■■. 

109 

103 

98 

69  Vi 


121 


112 
10812 


lllia 
100 


8712 

70 

1051* 


93 


10812 


103  "a 
98-2 


P  &  E  gen  M  5  g  '20- A-O 

Gen  M  48  g  1920..A&O 

Ph  &  Bead  2d  5s  '33.  A-O 

Con  M7s  1911 J-D 

ConM  6s  g  1911. ...J-D 

Ex  ImpM  4s  g '47. A-O 

Terminal  58  g  1941  -Q-F 

P  W  &  B  col  tr  48  '21.  J-J 

Portland  Ry  1st  6a  1930. 

■Roch  Ry&  L  con  5s  '54J-J 

U  Trac  Ind  gen  58' 19.  J-J 

Un  Rys  Tr  ctfs  43'49J<fcJ 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  1  Ss  1930.J-D 

Wlks-B  GifcE  con5s'55J-J 

BAL.TI1UOKE 

Inactive  Stoclis 

Ala  Cons  Coal&  lion.lOO 

Pref 100 

Atlanta  <fc  Clvarlotte. .  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. -.50 

Preferred 50 

Georgia  Son  <fe  Fla.--100 

1st  pref 100 

2d  pref 100 

Q-B-S  Brewing 100 

Bonds 

Anacostla  &  Pot  5s 

Atlife  Ch  Ist  7. ..1907  J-J 

Atlan  C  L  RR4sl952M-S 

Atl  Coast  L(Ct)ctfs  58  J-D 

Ctls  of  indebt  4S....J-.J 

6-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  5s '11  M-N 

Bait  Fiindg  5S.1916M.N 

Exchange  3  "as  1930  J-J 

Baltct  Plst68mril  A-O 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1 942  J-D 

Convertible  58. '06  M-N 

Cenl'l  Rycon58l932  M-N 

Exltfc  finp  5H.1932  JI  S 


116 
110 

lot 

121 
103 
100 


115 

74I3 


50 
91 


146 
350 

89 

12 

33 

40 

971.J 

82 

1078 

10434 

103 

997^ 
110 

90 

91 
104 
110 
105 
110 
116 
r20 

Vvi" 

U2 


115 14 


II6I4 


123 


99 


75 


360 

95 

13 

34 

42 12 
100 

85 

11 

105 


100 


112 
10534 


118 


BALTli^tlORE 


Chas  City  Ry  1st  5s  '23  J-J 
Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  &  A  ext  68. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  Ist  53.  .'22  J-D 
City&  Sub(Was)lst58'48 
Coal  <fc  I  Ry  1st  5s  '20F.A 
Col&Qrnv  l8t68.1916  J-0 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga<&  Alalstcouos  '45  J-J 
GaCar&Nl8t5sg'29J.J 
Georgia  P  1st  6s.  ..'22  J-J 
GaSo  &  Fla  1st  58  1945  J-J 
G-B-S  Brew  3-48  1951M-S 

2d  income  5s  1951  M-N 
KnoxvTrao  1st  58  '28A.O 
LakeR  El  1st  gu5s'42M-S 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes 

Npt  N&O  P  1st  5s'38  M-N 

General  58 1941  M-S 

Norfolk  St  1st  08 '44. .J-J 
North  Cent  4 las  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  'i'rac  5s  1997.JJ 
Poto  Val  1st  58  1941..  J -J 
Sav  Fla&West5s'34  At) 
seaboard  A  L  4s  1950  A-O 
Seabife  Ko.an  58  1926. J  J 
South  Hound  Ist  5s.. A  U 
U  El  IxtP  l-st 4  ia8'29  M  ■>; 
Un  Ity  tk  El  Ist  4s  '49  M-S 

Income  43  1949 1-D 

Va  Mid  1st  68  1906. .M-S 

2d  series  68  1911. ..M-S 

3(1  series  68  1916. .Jl-S 

4th  ser  3-4-53  1921. MS 

5lh  series  5s  192(>.M-S 
Va  (State)  os  new  '32.J-J 

Fund  debt  2-3s  199 1 .  J  J 
West  N  C  con  6s  1914  J-J 
WesVa  C<&  V  1st  Og'll  J  -J 
Wll  <fc  Weld  js..lst35.J-J 


Bid    Ask 


105 
95 
U7 
HI 
113 
1053^ 

105  ••2 
115 

106  Wj 
112 
111 
111 
120 
113 

6J34 
3938 

105 

115 

117 
861.J 


97  I2 


U.9 
110 
1H> 
116 
110 
115 
114 

8/34 
101 
HI 

94 

9214 

723, 

ios' 
110 
110 
111 

94 

»5 

M4 

108  H, 
U7 


107 
96 


112 


106 
1061a 


107 
II2I4 
llli-j 
L12 


115 
64 
39 's 


87 


100 


116 


8a 

un\ 
112 

95 

9«!>a 

73 

i'lo"* 


11(5 
109 
119 


•  Bid  and  asked  pricea;  no  salea  on  this  day.      1|  Ex-rights.      ||  $7.50  iMUd.      t  915  paid.      4  $10  paid.      4;i!20paia.      a  Receipts.      6  $2 5  paid. 
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lixxiestment  and  ^^ailroad  Intelligence, 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figure;  give  tfie  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  (i^cal  year  does  not  Deem  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  hrouqht  toqetker  separately  on  a  subsequent  paqe. 


Roads. 


Ala  Gt  Southern 

Ala  N  O  (k  Texa.- 

N  O  &  N  Ea.st_ 

Ala  &  Vicksb'K 

Vicksb  Sh  &  P. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlautic  &  Hirin. 

Atl   Coast  Liiie.- 

Balt  &  Anns  L.. 

Bait  &  Ohio 

Bana;or  &  Aroost_ 
Bellefonte  Central 
Bridst  &  8aco  1!_ 
Buff  Roch  <fc  Pitts 
Buffalo  »\c  Sus(i.. 
Cal  Northwestern 
Canadian  North, 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio 
Chesterf'd  &  Lane 
Chic  &  Alton  Ry 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P- 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RK 
Cin  N  O  &  T  Pac 
CI  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.  _ 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  and 
Ann  Arbor  Syst 
Dul  RL  &  Winnip 
Dul  So  Sh  &  Atl. 

Erie 

Fair  child  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Ga  South  &Fla.. 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Atlan. 

Great  Northern.  . 

Montana  Cent'l 

Total  system.. 

Gulf  &  Shiplsland 

Hocking  Valley.. 

Illinois   Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc    (Mex). 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
MiUen  &  Southw. 

Mineral  Range 

Minneap  &  St  L. . 

M  St  P  &  S  St  M. 

Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 


Latest  Gro.is  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 

April 

Ajiril 

April 

.-Vpril 

February  . 

March 

April    

Feltruary  . 

A!)ril 

March 

April 

March 

'M\  vvk  May 

March 

March 

3d  wlc  May 
3d  wk  May 
3d  wk  May 

April 

3d  wk  May 

April 

April  . 
April  . 
3d  wk  May 
3d  wk  May 

March 

April 

April 

3d  wk  May 
See  Southe 
March  .. 

March 

March  .. 
3d  wkMay 

April 

March 

April 

March 

3d  wk  May 
3d  wk  May 

3d  wk  May 

Aoril 

3d  wk  May 

March 

April 

March 

April 

See  Southe 
2d  wk  May 
2d  wk  May 
2(1  wk  May 
2d  wk  May 

April 

April 

April 

3d  wk  May 

April 

April 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

March 

April 

April 

March 

.\pril 

3d  wk  May 

April 

March 

April 

March 

April 

3d  wk  May 
2d  wk  May 
2d  wk  May 
February  _ 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 


CrtmrU     Previous 
Year.  Year. 


$  $  $ 

rn  Ry  Sy  stem  belo'w. 


Julv  1  fo  Latest  Date. 


Ciirrenl 
Year, 


277,816 

124,058 

121  ,387 

6,492,316 

356,266 

104,140 

2,159,462 

15,368 

6,304,733 

251,932 

3,132 

3,441 

99,478 

151,209 

93,080 

133,600 

1,213,000 

185,800 

1,333,248 

3,135 

2,005,871 

3,389 

771 ,398 

160,132 

115,679 

4,537,679 

5,148,018 

956,842 

30,389 

rn  Ry.  S 

1,908,854 

249,315 

161,561 

258,324 

21 ,989 

56,651 

15,032 

41,512 

376,900 

23,279 

70,107 

31,956 

62,875 

4.184,061 

1,328 

.54,256 

237,046 

rn  Ry.  S 

746,028 

78,706 

23,349 

38,143 

3,945,887 

227,070 

4,172,957 

45,038 

385,145 

4,233,912 

14,006 

110,600 

140,097 

49,067 

153,001 

701,057 

1,817,144 

43,694 

IncAS, 

96,416 

820,040 

10,990 

44,060 

7,875 

28,541 

2,500,372 

169,456 

127,800 

23,986 

8,133 

13,628 

62,501 

204.810 

782,000 

32,000 

814,000 


239,196 

105,119 

109,996 

5,996,896 

262,159 

88, 79;' 

1,997    05 

10,669 

5,723,534 

224,463 

3,860 

3, .595 

173,746 

94,133 

95,513 

76,300 

937,000 

166,400 

1,968,156 

1 ,96  " 

1,673,776 

3,622 

786,389 

132,395 

111,425 

4,291,625 

4,369,794 

869,575 

31,370 

ystem  bel 

1,818,272 

238,929 

150,724 

229,737 

20,585 

54,814 

20,476 

27,951 

320,400 

18,908 

56,090 

13,129 

59,657 

3,602,739 

4,029 

56,116 

201,318 

ystem  bel 

697,811 

84,103 

17,402 

39,968 

3,036,638 

211,254 

3,247,892 

34,949 

447,568 

3,751,192 

19,132 

114,200 

124,336 

44,405 

137,435 

658,982 

2,638,997 

40,603 

018 

71,640 

728,420 

10,546 

42,778 

5,284 

24,784 

270,240 

132,431 

119,400 

25,204 

6,015 

14,235 

57,337 

142,778 

733,000 

30,000 

763,000 


2,474 
1  ,149 
1,067 

64,814 

2,731 

813 

20,464 
127 

64,002 
1,824 
49 
35 
7,191 
1,208, 
1,265 
4,759 

54,366 

10,251 

20,147 
121 

20,210 

32 

9,852 

7,828, 

5,249: 

41,965; 

52,585, 

10,904, 
1,526, 

ow. 

17.803, 


Previous 
Year. 


708  2 
997  1 
683  1 
605  i  56 
4691  2 
075 
632 
180 


,209 
,756 
,326 
,726 
,505 
325 
,469 
,300 
,404 
,773 
,624 
,657 
089 
,765 
414 
,494 
761 
276 
,872 
,889 
157 

315 


1,622, 

10,582, 

246 

505, 

170 

346: 

17,328 

1,014, 


617 
510 
351 
371 
174 
051 
180 
367 


3,646,840 


2,690,563 

37,880,904 

19,278 

584,764 

2,420,212 

ow. 

33,613,080 

4,698,267 

1,382,939 


40,923,739 

2,281,093 

43,204,832 

1,892,800 

5,439,465 

43,077,046 

294,172 

6,033,096 

5,596,415 

2,631,881 

1,783,237 

5,646,520 

27,198,658 

430,477 

Inc.571. 

851,153 

37,987,079 

124,304 

311,116 

74,057 

270,009 

23,315,446 

6,390,003 

5,698,300 

1,048,594 

59,379 

659,991 

3,289,540 

10,245,503 

37,704,884 

1,693.726 

39,398,610| 


18 


,089,920 
,152,545 
,210,215 
,649,952 
,444,2.59 

757,543 
.168,081 

108, .500 
,081,719 
.588,658 
47,422 
35,025 
.176,8.33 

823 ,955 
,151,489 
,302,400 
,588,723 
,137,343 
,560,234 

107,834 
,075,333 
28,056 
,028,700 
,759.827 
.942,135 
,880,576 
,096,600 
,047,077 
.354,660 


17,070,152 


1,492,211 

8.523,654 

198,407 

454,077 

68,119 

192,652 

14,986,673 

875,083 

3,030.325 


2,371  981 

33,445,166 

32,002 

529,914 

2,092,202 

31,386,494 
4,^507,306 
1.268,858 


34,587.112 

1,987,161 

36,574,273 

1,661,072 

4,959,055 

41,576,878 

229.639 

5,657,467 

5.402,011 

2.285.382 

1,456,758 

5,293,814 

25,506,642 

377.838 

410 

681,431 

34,753,777 

114,657 

317,805 

66,382 

237.264 

21.418,238 

5.860,166 

5,273,340 

1,013,906 

52,521 

604,856 

2.674,828 

7,680,725 

37,025,675 

1,424,862 

38,450,537 


Roads. 


Mo  Kan  &  Texas 
h  Mob  Jack  .t  K  C 
Moljile  &  Ohio. 
NashCh  &Kt  L.. 
Nat  RRof  Mex.. 
Nevada  Central. 
Nev-Cal-Ort'gon 
N  Y  C  &  Hud  Hi 
N  Y  Out  &  West 
N  Y  Susq  &  We.st 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific 
Ohio  Riv  &  West 
Pacific  Coast  Co  __ 
dPenn-EastP&E 

rfWest  P  &  E.. 
Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
lialeigh  &  S'port. 
Reading  Railway 

Coal  cfe  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &Gr  Is^.- 
fi  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railwajr.. 
Southern  Indiana 
0  So  Pacific  Co... 
Southern  Ry  Sys 

Southern  Ky  k. 

Mobile  &  Ohio. 

Cin  NO  &  TPac 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
TexS  V&N  W.. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent. 

TolP  &West 

TolStL&W 

Tombigbee  Valley 
Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey  &  S'e 
WheeUng  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Term. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


3d  wk  May 
March  .... 
See  Southe 
March  .. 
3d  wk  May 

.\pril 

April 

April 

.April 

.March 

March 

April 

April 

February  . 

.March 

April 

April 

April 

March 

April 

April 

.\pril 

.April 

.A^pril 

March 

March 

3d  wk  May 

April 

March 

April 

3ci  wk  May 

March 

.\pril 

.April 

February  _ 

3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 

April 

3d  wk  May 
3d  wk  May 
February  _ 
January  .. 

April 

3d  wk  May 
3d  wk  May 

March 

April 

April 

April 

3d  wk  May 
3d  wk  May 

April 

3d  wk  May 

March 

April 

March 

April 


Current     Previous 
Year.         Year, 


Various  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

CICC  &  St  Louis 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  &  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR   of  Mexico 

New  York  Central 

Northern  Central    

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


,% 

350.010 

100.676 

rn   Ry.  S 

981 ,985, 

265,548 

9.600 

17,518 

6,687,084 

343,017 

237,969 

2,548,019 

722,6021 

4,943,515, 

16,231 

4.53,580' 

10249  188, 

Inc  .50 

1.235,473 

568,138' 

2,267,892 

6,281 

2.461,844 

1,074,565 

3,536,409 

145,996 

48.300 

12,558 

3,800,204 

110,864 

3,147,838 

169,580 

1.452.601 

30.748 

90,586 

8,001,844 


July  1  to  Latest  Dale. 


C  urrcrU 
Year. 


996 
175 
170 

67 
157 

14 
208 

13 

9 

205 

23 

70 
4 

61 
5,339 

89 
438 
106 
398 

88 

14 
584 

21, 
751 


,489 
,984 
,937 
,849 
,786 
,259 
,196 
000 
,798 
,041 
,394 
,578 
,596 
,146 
,805 
,726 
,678 
350 
,114 
661 
,871 
637 
698 
654 


342,121 

66,458 

ystem  bel 

903.705 

242,570 

3,311 

18,117 

6,5.55,112, 

590,5541 

263,033' 

2,176,614 

8.58.702 

4,152,321 

12,3421 

452,019 

10789  288 

8,300 

1,208,673' 

.590,9141 

2,055,815 

4,809 

3,320,457 

4,610,535 

7,930,992 

130,558 

40,749 

9,406 

3.289,652 

124,147 

2,955,991 

156,783 

1,351,787 

29,997 

101,266 

6.581,998 

867,278 
142,596 
141,820 

63,150 
133,076 

13.635 

186.216 

8.700 

6,633 

238,845 

22,802 

63,881 
3,362 

57.503 
4.781,682 

68,885 
407.058 

81.342 
363314 

97,506 

12,329 
549.381 

21,866 
682.994 


s 

18,568.013 

773,105 

ow. 

8,032,643 

12,180,510 

46,518 

188,6471 

74,885,374 

6,008,174 

2,116,386 

21,044,071 

9.123.381 

51,2.)0,'J3; 

155,824 

4,882.757 

118  350597 

/mc.7,85 

12,468,474 

6,375.154 

23,510,733 

.52,. 505 

33.670.065 

27,995,517 

61,665,582 

1,211,191 

505,170 

499  009 

43,135,736 

1,159,960 

35,444,736 

7,995,189 

11,323,132 


Previous 
Year. 


■   1,195.250 
69.786,157 


17,937,178 
502,271 

7,597,957 

10,431,911 

2.S.><2^ 

179,37^ 

67,098,604 

5,747.091 

1,993,390 

17,598,S92 

8,515.681 

42,825,7.-3 

135.159 

4.577,099 

100847  097 

4.600 

11,488,474 

5,735,.570 

20  670,4.39 

41,073 

30,453,678 

29,721,668 

60,175,34& 

1,067,372 

421,498 

425.478 

36,790,721 

947,995 

32,296,992 

7.956,246 

10,028,769 


1,165  281 
63,240,992 


Period. 


Mar  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Mchl 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Decl 
Jan  1 
Jan  1 


Feb 

Apr 

Mch 

Mch 

May 

Mch 

Apr 

Mch 

May 

May 

May 

May 

Apr 

Apr 

Apr 

Apr 

Apr 

Mch 

Apr 

Mch 

May 

Apr 


47,808,848  43,061.249 


8,278,071 
7,420,552 
3,338,540 
1,613,810 
863.677 
11,688,496 


53.070 
3,494,073 
1,157,437 
3,710,449 


621 
56,107 

825 

21,990, 

4,186 

4,111, 

4.801 

134 
5,904, 

164, 
7,226 


,884 
,329 
,459 
,843 
,179 
,584 
,577 
,445 
295 
.333 
,124 


Current 
Year. 


7,277,331 
6,500.482 
2,943,827 
1,432,714 
754,814 
11,503.838 


55.575 
3.180,127 
1,129,914 
3,321,426 


49 


549,780 
,388,318 

544,204 
,121.215 
.419.481 
,595,984 
,972,704 

125,759 
.490,220 

150,863 
.506.438 


Previous 
Year. 


3.075,698 

18,173 

5,516,538 

739,974 

2.634,577 

1.33,406 

22,976 

38,541 

3.113,326 

2, .536. 400 

471,308 

5,535  135 

27,979,338 

3,473,627 

45,859,979 

/bc.3.11 

4,784,536 

1,743,496 

9,301,521 

196,825 

5,204,092 

1.268.278 


3,593, 

19 

4.928, 

702: 

2.547 

121 

18 

24 

2,530 

2.319 

454 

4.762 

24,998 

3,105 

39.397 

4,600 

4,457 

1,527 

8,179 

157 

4,507 

1,063 


,77S' 

,601 

,86S 

,45S 

.623 

.614 

.93$ 

,784 

,575; 

,400; 

.220' 

.134 

,200 

,827 

,579 

.736 
,925 
,994 
,779 
.484 
,778 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prey's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2nd  week  Feb 

(41  roads).. 

8,666,444 

6,586,963 

+  2,079.481 

31.57 

Month  Mch 

1905  (118  rds) 

S 
143,622,857 

S 
130,879,546 

% 

+  12.743,311 

9.73 

3rd  week  Feb 

(42  roads).. 
(44  roads).. 

8,985,618 

6,892,688 

+  2.092,930 

30.36 

Month  April 

1905  (115  rds) 

136,595,868 

127.237,317 

+  9,358.551 

V.3.> 

4th  week  Feb 

10,321,944 

8.599,053 

+  1.722,891 

20.03 

Month  May 

1905  (118  rds) 

144.103,256 

129.712.739 

+  14,390.517 

ll.Og 

1st  week  Mch 

(42  roads).. 

8.946,686 

8,022,413 

+  924,273 

11.52 

Month  June 

1905  (104  rds) 

125,942.575 

114,845,032 

+  11,097,548 

9.66 

2nd  week  Mch 

(42  roads).. 
(42  roads).. 

9,212.578 

8,218,451 

+  994,127 

12.10 

Month  July 

1905  (115  rds) 
1905  (116  rds) 

143,658,287 

130.328,530 

+  13,329,757 

10.02 

3rd  week  Mch 

8.890.918 

8.377,487 

+  613,431 

6.13 

Month  Aug 

154,972,550 

141,867,461 

+  13.105,089 

9.2s. 

4th  week  Mch 

(43  roads).. 
(42  roads).. 

13,534,041 

12,556,952 

+  977,089 

7.78 

Month  Sept 

1905  (115  rds) 

161,431,629 

147.709,816 

+  13,721,813 

9.2,s 

let  week  Apr 

8,(W2,723 

7,762,5.85 

+  880,138 

11.34 

Month  Oct 

1905  (115  rds) 

170,515,148 

157.100,827 

+  13,414,321 

8.54 

2nd  week  Apr 

(42  roads).. 
(42  roads).. 

8.939,387 

8,000,423 

+  938,964 

11.74 

Month  Nov 

1905  (115  rds) 

165,977.137 

150,405,695 

+  15.571.442 

10.3,^ 

3rd  week  Apr 

8,973.706 

7,974,186 

+  999,520 

12.54 

Month  Dec 

1905  (113  rds) 

159,312,944 

142,0.53,423 

+  17,259,521 

12. I5 

4th  week  Apr 
1st  week  May 

(41  roads).. 

11.547,633 

10,295,745 

+  1,251,888 

12.16 

Month  Jan 

1906  (117  rds) 

152,980,485 

126,555,852 

+  26,424.633 

20.8s 

(.39  roads).. 

8.457,494 

7,329,000 

+  1,128,494 

15.40 

Month  Feb 

1906  (118  rds) 

142,656,542 

112,895.257 

+  29,761.285 

26.36 

2nd  week  May 

(42  roads).. 

8,994.872 

7. 80S, .525 

+  1,186,347 

15.19 

Month  Mch 

1906  (110  rds) 

159,258,890 

143,978,440 

+  15,280,450 

10.61 

3rd  w-eek  May 

(39  roads)-. 

8,320,006 

7,309,639 

+  1,010,3671 13.82 

Month  Apr 

1906     (56  rds) 

52,409,705 

46,946,012 

+  5,463,693 

11.64 

a  Mexican  currency,  h  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Includes  earnings  of  Col.  &  South.,  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  fc  Atlanta  Knoxville  &  Northern  in  eluded  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  1;  earnings  of  lYansylvania  Railroad  included  from  Jan  .  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
in  1905    only. 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week 
of  May  our  final  .stateiueiit  covcr.s  39  roads  and  shows 
13.82%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Third  week  of  May. 

1906. 

1905. 

Increase . 

Decrease . 

Previoii.sly  reported  (19  rds.)- 

Alal);ima  Great  Southern 

Canadian    F'atific 

Central  of  Georgia  ...      .    . 

$ 

3,813,432 

67,849 

1,213,000 

185,800 

3,135 

115,679 

30,389 

170.937 

258,324 
23,279 

70,107 
62.875 
45,038 

820,040 
13,628 

204,810 

175,984 
12,558 

996,489 
14,259 
23,394 

$ 

3,516,021 

63,150 

937,000 

166,400 

1  ,962 

1 1 1 ,425 

31,370 

141,820 

229,737 
18,908 

56,090 
,59,657 
.34.949 

728.420 
14.235 

142.778 

142,596 
9,406 

867.278 
13,635 
22,802 

$ 
384,124 

4.t)99 

276,000 

19,400 

1,173 

4,254 

29",ii7 

28.587 
4,371 

14,017 

3,218 

10,089 

91,620 

'62,632 

33,388 

3.152 

129,211 

624 

.592 

$ 
86,713 

ChattanooRa   Southern 

Chic  Indianap  &  Louisville.. 
Chicago  Terminal  Transfer — 

Cin  New  Orl  &  Tex  Pac 

Colorado     &    Southern    (Incl 

Ft  Worth  &  Den  City) 

Detroit  &  Mackinac       .. 

"'981 

Detroit     Toledo     &     Ironton 

(Aim  .^rbor  system) 

Duluth  South  Shore  &  Atl... 

Gulf  &Ship  Island 

Louisville  &  Nashville 

Mineral  Range 

607 

Minn  St  Paul  &  S  S  M 

Mobile  &  Ohio 

Rio  Grande  Southern 

Southern    Railway 

Texas  Cent ral '. 

Toledo  Peoria  &  Western 

Total  (39  roads) 

Net  increase  (13.82%) 

8,320,006 

7,309,6.39 

1,098,668 
1,010,367 

88,301 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gro.ss  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  19  1906.  The 
next  will  appear  in  the  issue  of  June  23  1906. 

— — Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  % 

AtchTop&SF.b Apr  6.492.316     5.996.896  (/2. 329. 189  rf2,118,854 

July  1  to  Apr  30 64,814,605  56,649,952d24.501 ,316rfl9,390.730 

Atlantic  Coast  Line_a..\pr  2,159,462     1.997.905        580,342        709,187 

July  1  to  Apr  30 20,464,632  18,168,081     6,622,698     6,586,126 

Buff  Roch  &  Pitts. b...A.pr       296,483         6,56,670       def6,874         231,917 

July  1   to  Apr  30 6,950,706     6,655,595     3,029,404     2,534,699 

Canadian  Northern. .  .Apr      544,800        282,900         195,700  83,400 

July  1  to  Apr  30 4,340,900     3,133,500     1,485,800     1,025,600 

Canadian  Pacific. a... Apr  5,491.000     4,229.144     2,342,559     1,531,806 
July  1   to  Apr  30 50.613.404  41,822,723   18,847,600  12,584,223 


Central  of  Georgia. a.. Apr      831,120        746,478 

July  1  to  Apr  30 9,671,773     8,620,543 

Chattan  Southern. a.  .Apr        10,738  9,089 

July  1  to  Apr  30 112,951         100,748 

Chesapeake  &  Ohio. b.Aor  2,005,871      1,673.776 

July  1  to  Apr  30 20,210.089   17.075,333 

Chicago  &  Alton. a Apr      771,398        786,389 

July  1  to  Apr  30 9,852,414   10,028,700 

Col  Newh  &  Laurens  a  Apr        21,989  20,585 

July  1  to  Apr  30 246,351         198,407 

Cornwall. a Apr         15,032  20,476 

July  1  to  Apr  30 170,174  68,119 

Denver  &  Rio  GrandebApr  1,556,181      1,311,883 

July  1  to  Apr  30 16,201,180  14,041,773 


Detroit  &  Mack. a Apr       103,869 

July  1  to  Apr  30 944,968 

Dul  Rainv  Lake  &  W..A.pr        31,956 

Jan   1   to  Apr  30 112,929 

DulSoSh  &  Atl.b Anr      237,551 

July  1  to  Apr  30.."..  2,511,791 
Fairchild  &  Northeast bAin-  1,328 

July  1   to  Apr  30 19,278 

Georgia   RR.a Apr      237,046 

July  1  to  Apr  30 2.420.212 

Gulf  it  Ship  Ishind.a-.Apr      186,567 

July  1  to  Apr  30 1,752.542 

Hocking  Valley. a .\pr      385.145 

July  1  to  Apr  30 5.439,465 


Illinois  Central. a. 


.Apr  4.233.912 


91.714 

820.652 

13,129 

74 ,545 

211,403 

2,199,619 

4.029 

32.002 

201.318 
2,092.202 

150.567 
1,547,770 

447, .568 
4,9.59,055 
3,751,192 


182,060 

2,751,079 

282 

8,526 

741,211 

7,983,820 

185,834 

2.976,867 

1,944 

48.265 

7.981 

87,334 

543,808 

6,243,250 

dc'f27,717 

144,577 

15,628 

49 ,587 

65,227 

822,693 

362 

5,262 

51.953 

711,828 

53,619 

563.279 

76.673 

1.943.419 

1.091.031 


151.012 

2,340,382 

42 

7,569 

555,326 
6,101,641 

204,046 

3,341,468 

2,389 

40,511 

12,238 

24 ,63^ 

469,477 

5,663,569 

23.166 

254,992 

2.461 

24.076 

62.001 

728.210 

2.065 

10,314 

52,576 

628.295 

35.202 

382.996 

125,219 

1,605,043 

6.53,557 


43,077,046  41,576.878   13,1.55,679   12,607,495 


July  1  to  Apr  30 

Interocsauicof  Mexico  Apr      555,772  614.235  180.774  178.539 

Jan    1    to   Apr  30 2,230.836  2.193.498  710.414  548.907 

Iowa   Central. a Apr      229.783  205.320  ;?52.476  /!47.362 

July  1   to  Apr  30 2,487.060  2.1,53.995  /i649.613  //3.59.182 

Kanavvh:i&  Mich.a.-.Apr      1.53.001  137.435  22.943  16,201 

July  1  to  Apr  30 1,783,237  1,456,758  457..557  190.777 

Kevstone  Tel"i)  Co...Apr        70,881        30,914 

■  July  1   to  Apr  30 675.633         302.763         

L-high     Valley,  b Apr   1.817.144  2,6.38,997  o314,844  01,079,709 

July   1   to  .\pr  30 27,198,6,58  25,506.642';10.167,048(>10.079.795 

Lexington  <fc  Eastern.  b.\pr        43.694  40.603  19.732  14.888 

July  1   to  Apr  30 430.477  377,8,38  184,528  120.890 

Louisiana  &  Arkan.a.Apr        96,416  71.640  25,914  27,809 

July  1  to  Apr  30 851,153  681,431  309,010  257,864 

Louisville  &  Nashv.b. Apr  3,542,044  3,148,074  908,500  847,804 

July  1   to  Apr  30 35,519,604  32,581.427  10.301.030  10.508.814 

Mexican  Central Apr  2.500,372  2.270.240  893.2,39  878,328 

July   1   to  Ai)r  30 23,315,446  21,418,238  7,123,432 

Mexican  International  Apr      672,857  522,.308  294,648 

Jan   1   to  Apr  30 2,649v529  2,164,773  1,170,138 

56,217  44,956  16,480 

619,457  564,919  137,179 

281,447 
3,095  ,.331 


Mineral  Range,  b Apr 

July  1   to  Apr  30 

Minneap  &  St  Louis. a.  Apr 
July  1  to  Ar>r  30 

M  St  P  &  S  St  M..b.-Apr      959,702 
July  1  to  Apr  30 9,621.490 

Nat  RR  of  Mexico Apr  1 ,184,849 

Jan  1   to  Apr  30 4,741,298 


241,869         A-58,165 
2.511.989  /cl,  196, 44 2 


6.54,863 
7,252,806 

1,005,380 
4,026,134 


419,668 
4,983,473 

468,7.58 
1,874,521 


6,887,985 

197,938 
826,990 

4,612 
148,540 

A-57,130 
/,-920.535 

249  ..565 
3.. 59 1,203 

321  .866 
1,272,377 


Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Nevada  Cal  &  Ore. a.. Apr        17,518  18,117  8,174  8,399 

July  1  to  Apr  30 188,647         179,372  80,245  80,129 

N  Y  Ont  &  Western. a_  Apr      343,017        590,554    def.29,710        178,236 

July  1  to  Apr  30 6,008,174     5,747,091      1,-595,051      1,589,084 

Northern  Central. b... Apr       722,602         8,58,702         125,654         120,654 

Jan   1   to  Apr  30 3,473,627     3,105,827         584,762         240,862 

Penn  Lines  directly  operated — 

East  of  Pitts  &  Erie.  AprlO, 249, 188  10,789,288     2,973,856     3,070,0.56 

Jan   1   to  Apr  30 45,607,030  39.144.630   12,026,072     8,456,572 

West  of  Pitts  &  Erie.Apr        Inc       .508,300  Inc.      417,700 

Jan  1  to  Apr  30 Inc.  3,114,600  Inc.  1,332.200 

Phila  Bait  &  Wash. b- Apr  1.235,473      1,208,673         309,024         300,924 
Jan    1   to  Apr  30 4,784,536     4,457,736         968,638         775,338 

Reading  Company — 

Phila  &  Reading.b.Apr  2,461,844  3,320,457         495,506     1,375,739 

July  1  to  Apr  30 33,670,065  30,453,678   12,933,972  13,939,494 

Coal  &  Iron  Co. b... Apr   1,074,,565  4,610,535     def287,293        262,905 

July  1  to  Apr  30 27,995,517  29,721,668      1,552,577     2,053,648 

Total  both  Cos. b... Apr  3,536,409  7,930,992         208,213     1,638,644 

July  1  to  Apr  30 61,665,582  60.175,346   14,486,549   15,993,142 

ReadingCo.b Apr        143,133         116.126 

July  1  to  Apr  30 1,271,386      1,168,727 

Total  all  Cos. b Apr        351,346     1,754.770 

July  1  to  Apr  30 15,757,936  17,161,870 

Rock  Island  System. a  Apr  3,800,204     3,289,652        782,236         458,929 
July  1  to  Apr  30 43,135,736  36,790,721    12,520,390     9,760,428 

StLouis&SanFran.a  Apr  3,147,838     2,955,991         843,442        717,049 
July  1  to  Apr  30 35,444,736  32,296,992   11,692,477   10,528.788 

Southern  Ry  system — 

Southernllv.a.-.Apr  4,3.56.062  3.849.827  592.980  786.447 

July  1  to  Apr  30 44,816,191  40,465,061  12,120,777  11,364,785 

Mobile  &  Ohio. a... Apr      797,951  664,615  208,739  164.823 

July  1  to  Apr  30 7,762,362  6,852,364  2,557,766  2,228,829 

CinNO  &TexPa.a  Apr      707,458  610,799  188,830  145,717 

July  1  to  Apr  30 6,945,196  6,093,562  1,662.476  1,425,573 

Ala  Gt   South'n.a..Apr       305,223  280,463  54,264  50,790 

July  1  to  Apr  30 3,141,594  2,758,386  609.971  514.636 

Ga  So  &  Fla.a Apr      157.786  133,076  19,493  28,460 

July  1  to  Apr  30 1,613.810  1,432,714  380,792  336,021 

Toledo*  Ohio  Cent. a. Apr      205.041         238.845     def29.627  21,687 

July  1  to  Apr  30 3,494,073     3,180,127         893,578         738,142 

ToIStL&West Apr       335,773         287,678      pl06,687         p61,373 

July  1  to  Apr  30 3,502,323     3,136,474      p963,305      p715,297 

UmonPacificSvstema  Apr  5,339,805     4,781,682     2,141,889     2,098,965 
July  1  to  Apr  30 56,107,329  49,388,318  25,737,785   23,094,638 

W.  Jersey  &S  Shore. b. Apr      398.114        363.614         129.754         108.254 
Jan'l   to  Apr  30 1,268.278     1.063,778         234,360         108,560 

Wheeling  &  Lake  Erie b Apr      347,949        390,335         112,244  94,720 

July  1  to  Apr  30 4,567,789     3,690,818     1,364,839         717,042 

Wilkes-B  Gas&  El  Co.  Apr        25,036  19,051  9,336  8,218 

Jan   1   to  Apr  30 113,120  91,698  53,160  45,095 

Wisconsin  Central. b.. Apr      584,637        549,381         210,277         183,820 
July  1  to  Apr  30 5,904,295     5,490,220     2,121,517     1,839,717 

Yazoo  &  Miss  Valley. a  Apr      751,654        682,994         136,505  82,384 

July  1  to  Apr" 30 7,226,124     7,506,438     1,029,962     1,940,890 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  April  1906  taxes  and  rentals  amounted  to  $191,228.  against 
$182,705  in  1905,  after  deducting  which  net  for  April  1906  was  $2,13/,961 , 
against  $1,936,149.  From  Julv  1  to  April  30  net  after  deducting  taxes 
and  rentals  is  $22,544,317.  against  $17,551,160  last  year. 

h  For  .\pril  additional  income  is  $7,316  this  year,  against  $11,226  last 
year,  and  for  July  1  to  April  30  this  year  additional  income  is  $49,808, 
against  $46,165  last   year. 

k  For  April  additional  income  is  $17,486  this  year,  against  $11,663  last 
year,  and  for  Julv  1  to  April  30  this  year  additional  income  is  $155,881, 
against  $107,321  "last  year. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  April  is  $337,274  in  1906,  against  $1,147,569  in  1905, 
and  for  period  from  July  1  to  April  30  is  $10,570,563  in  1906.  against 
$10,558,268  in  1905.  Deductions  from  total  income  for  additions  and 
improvements  were  $65,726  in  .\pril  1906.  against  $168,522  in  1905. 
and  from  July  1  to  April  30  were  $1,099,674  in  1906,  againstlSl  ,074,299 
in  1905. 

pin  April  1906  other  income  amounted  to  $518,  against  $1,142  in 
1905,  and  from  July  1  to  April  30  to  $17,828  in  1906,  against  $11,608 
last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c..  with  the  surjilus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  Ac. Bal.  of  Net  E'x^s.— 

Current        Previous        Current        Previous 
Year.  Year.  i'ear.  Year. 

Roads.  $  $  $  $ 

Denver  &  Rio  Grande. Apr      341.637        339.723      .r208,064      .rl49,191 
July  1  to  Apr  30 3.457.962     3.442,426  x3. 031,032  .r2, 416. 443 

Dul  Rainy  Lake  &  W.Apr  3.750  nil           11.878             2.461 

Jan   1   to  Apr  30 15.000  nil           34.587           24.076 

Duluth  So  Sh  &  Atl... Apr  95.942  85.842  xdef 29. 784  jdef22.531 

July  1  to  Apr  30 932.693  910.499r(li'fl02,S2.5.nl('fl69.7.55 

Georgia   RR Apr      «50.787        (/51.093  j-1,181  .r3.S03 

July  1    to  Aiir  30 «517.147       «518.286      j:209.657       jI24.009 

Gulf  &  Ship  I.sland.. Apr..         25.3,56  26,813         x30,373  .r8,959 

July  1    to  Apr  30 254.691  253.672      a-32!).518       .rl35,196 

Hocking  Valley Apr        64.077  69.188        .r20.427        .r.59.4,59 

Julyl    to   Apr  30 6.56.1.38         755.434  Tl  ,496,008  j1. 203. 885 

Kanawha  t<c  Michigan. Apr         19.420  19,6.53  a-4.341      .rdf. 2.600 

Julyl    to   Apr  30..-.       199.219         J99.075       j-264.523    .rd-f. 1.981 

Key.stoneTelephoneCo.Apr       r24..5.56  6.358 

'  July  1   to  Apr  30 f2.35.804  .      .  66.959  . 

Louisiana  &  Arkan.sas. Apr  12,135  1 1  ,.3.50  xl«,270  .rl6,984 

Julyl    to  Apr  30 130,892  113,500  1194,603  .rl63.156 

Mineral  Range Apr  12.197  9.447  .r4.430  jd'f4.630 

July  1  to  Apr  30 126,812  94464  xl 2.3.39  .r55.5S5 
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— Int.,  Rentals,  dc. — 

Current        Frevious 

Year.             Year. 

S                    S 

— Bat.  of  Net  E'ngs. — 

Current        Previous 

Year.            Year. 

S                   8 

2.112 
21.241 

2.141 
21,540 

f,,062 
59,004 

6.258 
58  ,.589 

69 ,099 
705,895 

68.317 
625,436 

dc-f.98,809 
889,156 

109,919 
963,648 

868,500 
8,685,000 

884,015 
8,840,158 

clf517.154 
7,072,936 

870,755 
8,321,712 

38,276 
386,377 

36.811 
374,802 

ad  f. 67, 863 
.r51 1,830 

a:df.l5.048 
x394,737 

151,787 
1,501,150 

146,200 
1,4.59,747 

x60,686 
a;647,122 

x40,646 
3:410,195 

Roads. 
Nevada  Cal  &  Ort-KOii.  Apr 
July  1    to  Apr  30 

N„Y  Ont  &  Western.. Apr 

July  1  to  Apr  30 

Reading,  all  Co'.s Apr 

July  1  to  Apr  30 
ToK'do  it  Ohio  Central. Ai)r 

Q     July  1    to  Apr  30 

Wisconsin  Central Apr 

July  1  to  Apr  30 

a  Charijes  her;  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions, lil 
c  Charges  here  include  renewal  reserve. 
X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Nnme  of 

Latest  Gross  Earnings. 

■fan.   1   to 

latest  date. 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Yenr. 

$ 

S 

$ 

8 

Albany  &  Hudson. 

April 

21,305 

21,122 

85,207 

81,157 

aAinerican  Hys  Co. 

April 

203,928 

186,704 

776,962 

688,178 

c  AurEK'in&ChiRv 

April 

89,981 

79,968 



Binghamton  Ry 

April 

22,011 

19,641 

83,413 

74,001 

Birm  Ry  Lt  &  Pow 

April 

155,946 

127,406 

. 

Bo.ston  &  Worcest'r 

April 

35.989 

33,135 

123,479 

104,655 

Brockt'n&PlyStRy 

March 

5,825 

5,893 

BurlinKfn  (Vt)  Tr. 

.\pril 

6,570 

5,940 

Cape  Breton  El  Co. 

March 

17,222 

8,781 

Cent  Penn  Trac 

Apni 

51,501 

43,273 

197,391 

160,170 

Charleston  Cons  Ry 

Gas  &  Elect 

April 

50,155 

46,651 

206,302 

l.'^.4,13S 

ChattanoogaRysCo 

April 

38,872 

34,286 

139,897 

114,927 

Chi  &  Mil  Elec 

April 

57,014 

35,827 

177,504 

114,542 

d  Chi  &  Oak  Park. 

April 

71,022 

69,135 

282,831 

270,726 

Clev  Painsv  &  E.. 

April 

18,202 

16,105 

63,440 

54,793 

Clev  &  S  W  Tr  Co. 

April 

47,394 

39,404 

176,000 

141,789 

Columbus  RRCo.. 

March 

14,248 

12,302 

Dallas  Elec  Corp'n. 

March 

80,384 

65,834 

Detroit  Mon  &  Tol_ 

3d  wk  May 

5,253 

660.475 

Detroit  United  Ry_ 

3d  wk  May 

105,725 

92,378 

1,957, .551 

1,708,602 

Duluth  Street  Ry. 

3d  wk  May 

14,434 

12,201 

267,311 

230,525 

East  St  L  &Sub... 

March 

120,162 

104,869 

342,032 

306,121 

El  Paso  Electric... 

March 

30,381 

22,791 

85,524 

68,500 

Ft  Wayne  &  Wab 

Valley  Traction. 

March 

79,992 

67,501 

232,088 

198,087 

Galveston  Elect  Co 

March 

19,308 

18,359 

56,957 

52,717 

Georgia  Ry  &  Elec 

April 

Wk  May  27 

235,372 

202,331 

912,169 

752,339 

Havana  Elec  Ry.. 

i/31,116 

2/27,263 

742,890 

744,332 

Honolulu  Rapid  Tr 

&  Laud  Co 

April 

28,057 

26.247 

111,244 

103.771 

Houghton  Co  St  Ry 

March 

15,251 

/458 

43,759 

28,276 

Houston  Elec  Co.. 

March 

44,327 

38,837 

126,673 

104,328 

Illinois  Trac  Co 

April 

222,200 

178,505 

880,766 

718,511 

tndianap  Col  &  So. 

February  . 

14,999 

11,455 

30.855 

24,083 

Jackson  Consol  Tr. 

April 

10,216 

7,778 

39,207 

31,386 

Jacksonv  Elec  Co  _ . 

March 

25,439 

27,596 

72,723 

77,072 

Kan  City  Ry  &  Lt. 

April 

435,650 

385,307 

1,654,791 

1,420,972 

Lake  Sh  Elec  Rv_. 

April 

63,685 

54,734 

232,415 

197,071 

Lehigh  V  Transit.. 

March 

61,621 

53,232 

178,313 

137,306 

Madison  &  Int  Trac 

April 

8,863 

8,026 

35,449 

30,746 

Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

April 

46,750 

174,750 

Lighting  Dent.. 
Met  West  Side  Elev 

April 

28,000 

116,750 

April 

206,215 

187,494 

811,241 

730,483 

Mil  Elec  Ry&Lt  Co 

April 

270,479 

254,788 

1,075,038 

996,815 

MilLt  H&TrCo__ 

April 

46,614 

42,573 

177.049 

154,261 

Montreal  Street  Ry 

Wk  May  26 

61,621 

53,995 

1,135,731 

988,646 

Nashville  Ry  &  Lt. 

April 

109,572 

94,278 

423,504 

345,784 

NJ&HRRv&FCo. 

April 

32,250 

25,524 

102,720 

74,878 

NO  Ry&Lt  Co... 

April 

490,578 

1,981,909 

Niagara  StC&  Tor. 

April 

16,609 

14,576 

51,352 

46,874 

NorOhioTr&LtCo 

April 

72,368 

68,838 

283,603 

261,728 

Northern  TexTrCo. 

March 

64,737 

53,689 

Northwestern  Elev 

April 

126,366 

119,669 

501 ,202 

469,004 

Oakland  Tr  Cons.. 

February  . 

118,996 

100,354 

240,618 

205,027 

Oklahoma  City  Ry 

March 

11,369 

29,830 

Olean  Street  Ry... 

April 

9,920 

10,934 

35,814 

33,961 

Orange  Co  Traction 

April 

9,654 

8,549 

32,172 

27,571 

Pitts  M'K  &  Green 

March 

13,689 

11,692 

39,344 

31,120 

Pottsv  Union  Trac 

February  . 

14.698 

12.956 

31,869 

27,240 

Puget  S'd  ElecRy. 

March 

48,933 

35,954 

Rochester  &  East. 

February  . 

14.902 

11,712 

Rochester  Railway 

February  . 

147,409 

124,452 

305,170 

259,403 

8t  Joseph  (Mo)  Ry 

Lt  Ht  &PowCo- 

April 

60,197 

53,122 

252,394 

217,457 

San  Fran  Oakl'd  & 

San  Jose  Ry 

February  . 

49,083 

41,170 

97,391 

81.551 

Savannah  Elec  Co. 

March 

47,300 

44,554 

142,739 

125,385 

Seattle  Electric  Co. 

March 

233,929 

194,203 

686,268 

575,888 

South  Side  Elev... 

April 

143,634 

137,851 

567,943 

534,159 

Svracuse  RT  Ry__ 

April 

86,864 

75,743 

340,496 

295,678 

TacomaRy&P.Co. 

March 

59,510 

47,874 

Tampa  Electric  Co. 

March 

38,949 

33,523 

lV2,666 

95,252 

Terre  Hte  T  &  L  Co 

March 

57,951 

45,826 

172,684 

132,819 

Toledo  Rvs  &  Light 

April 

156,396 

147,159 

616,543 

578,074 

Tol  Urb&Inter  Rv. 

April 

26,6.59 

23,542 

104,721 

89,126 

Toledo  &  Western. 

March 

17,526 

17,708 

54,012 

45,778 

Toronto  Railway.. 

Wk  May  26 

62,817 

57,069 

1,128,407 

986,453 

Twin  City  Rap  Tr. 

3d  wk  May 

99,065 

87,765 

1,914,257 

1,644,835 

United  Rys  of  St  L 

April 

760,197 

699,483 

2,803,682 

2,542,505 

Wash  Alex  &  Mt  V 

April 

22,938 

23,012 

Whatcom  Co  Ry  & 

Light  Co 

March 

20,425 

13.518 

a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1 .  c  These  figures 
are  for  consolidated  company,  d  These  are  results  for  main  line,  f  De- 
crease in  1905  due  to  strike  and  boycott,  y  Figures  for  the  week  in  both 
years  are  in  American  currency. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net   earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of    May  26  1906.     The 

next  will  appear  in  the  issue  of  June  30  1906. 


Roads. 
Aurora    Elgin    &    Chicago 


Gross  Earn'ys Net  Earnings 

Current        Previous        Current        Previous 

Year.  Year.  Year.  Year. 

S  S  S  S 


(consol.  company).. Apr 

Bos  &  Worces  St  Rv.  .Apr 

Oct   1   to  Apr  30 

89,981 

35,989 

231,747 

79 ,968 

33,135 

195,042 

38,232 
16,125 
86.706 

32,454 
13,279 
60,912 

Hono   RapTr&LCo.b.Apr 
Jan   1   to  Apr  30 

28,057 
111,244 

26,247 
103,771 

11.653 
45,494 

9,098 
38,732 

Illinois  Trac  Co. a Apr 

Jan  1   to  Apr  30 

222,200 
880,766 

178,505 
718,511 

81,525 
375,077 

72,543 
317.772 

K  C  Ry  &  Lt  Co a  Apr 

.Ian     1  to  Apr  30 

June  1  to  Apr  30 

4.35,650 
1,654,791 
4,693,124 

385,307 
1,420,972 
4,030.580 

180,898 

657,897 

1 ,982,579 

161  ..594 

549,990 

1,697,694 

Lake  Sh  Elect  .a Apr 

Jan  1   to  Apr  30 

63,685 
232,415 

54.734 
197,071 

25,899 
88,808 

22,081 
73,775 

Orange  Co  Trac  Co Apr          9,654            8,.549             2,575 

.Ian     1  to  Apr  30 32,172           27,571              4,931 

July    1  to  Apr  30 105,232           96,182           34.038 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

2.708 

2,709 

26,094 

Interest  Charges  and  Surpl 

us. 

Roads. 

-Int.,  Rentals,  dx. 

Current        Previous 
Year.             Year. 

S                   8 

-Bat.  of  Net  E'ngs. — 

Current       Previous 

Year.             Year. 

$                    S 

Aurora    Elgin    &    Chicago 
(consol.  company).  .Apr 

24,939 

24,919 

13.293 

7,535 

Hono  RapTr&LCo Apr 

Jan  1  to  Apr  30 

4.793 
19.391 

4,S42 
19,141 

a;7,260 
a:28,158 

a-4,645 
a:21 ,054 

Lake  Sh  Elec Apr 

Jan  1   to  Apr  30 

20,404 
81,616 

20  404 
81,616 

5.495 
7,192 

1,677 
def7,841 

X  After  allowing  for  oth-r  income  received. 


ANNUAL   wTPORTS. 


Industrial  Companies — (Concluded) . 

U.  S.  Realty  &  Improvement 1209 

United  States  Rubber 1100 

U.  S.  Steel  Corp.  (3  mos.  end.  Mch. 

31) 985 

Street  Railways — 

Capital  Traction,  Washington 926 

Chicago  City  Ry 507 

Chicago  Consolidated  Traction 1208 

Chicago  &  Milwaukee 1097 

Chicago  Union  Traction 1208 

Dallas  Electric  Corporation 801 

Eastern  Consolidated  Electric 691 

Georgia  Ry.  &  Electric 627 

Havana  Electric  Ry ,.  802 

Indiana  Union  Traction 449 

Indianapolis  Traction  &  Terminal..  627 
International  Traction  Co.,  Buffalo.  624 
Inter-State  Railways.  Philadelphia.  627 

Knoxville  Railway  &  Light 628 

Little  Rock  Railway  &  Electric 628 

Louisville  Traction 692 

Manila  Elec.  RR.  &  Lighting  Corp-1041 
Metropolitan  West  Side  Elev,,  Chic.  865 
New  Jersey  &  Hudson  Riv.Ry  .&Fer.  510 

New  Orleans  Railway  &  Light 925 

Phila.  Co.  of  Pittsburgh 1099,  1106 

Sao  Paulo  Tramway  Light  &  Power.  1207 

Toronto  Ry 494 

Twin  City  Rapid  Transit 556 

United  Rys.  &  Electric,  Baltimore..  1038 

United  Railways  of  St.  Louis 984 

United  Rys.  Inv.  Co.  of  San  Fran..  753 
Washington  Ry.  &  Electric  Co 800 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railway's  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Railroads.  Page. 

Delaware  Lackawanna  &  Western..  1097 

Grand  Rapids  &  Indiana 1098 

Grand  Trunk  Ry.  of  Canada 987 

Hunfn  &  Bd  Top  Mtn.  RR.  &  Coal  1207 

N .  Y.  Chicago  &  St.  Louis 1037 

Pennsylvania  Company 1 153 

Phila.  Baltimore  &  Washington 984 

West  Jersey  &  Seashore 985 

Western  N.  Y.  &  Pennsylvania 984 

Industrial  Companies — 

Aniorican  Beet  Sugar 1099 

Anaconda  Copper  Mining 1153 

Bethlehem  Steel  Corporation.  1039,  1050 

Boston  Towboat 1042 

Butterick  Co 1158 

Clarksburg  Fuel 1155 

Columbus  &  Hocking  Coal  &  Iron.  .1159 

Consolidation  Coal 1154 

Consolidated  Rubber  Tire 1043 

Fairmont  Coal 1154 

General  Asphalt  __. 1208 

General  Electric. ._ 1038,  1047 

International  Nickel 1910 

Lanston  Monotype 1039 

Michigan  State  Telephone 1104 

New  England  Teleph  &  Telegraph- .1104 

Pennsylvania  Steel 1100 

Philadelphia  Electric 1209 

Pittsburgh  &  Fairmont  Fuel 1155 

Pocahontas  Collieries 1045 

Somerset  Coal 1154 

Street's  Western  Stable  Car  Line...  991 

Tennessee  Coal,  Iron  &  RR 1208 

United  Gas  Improvement 1101 

Columbus  &  Hocking  Coal  &  Iron  Company. 

{Report  for  Fiscal  Year  ending  March  31  1906.) 
President  N.  L.  C.  Kachelmacher  saj^s  in  substance: 

General  Results. — During  the  past  year  we  have  made  slow  but  sure 

Erogress  in  the  right  direction,  establisliing  the  company's  affairs  on  a 
ealthy  basis.  Good  work  has  been  done  of  a  nature  to  permanently 
benefit  the  company.  Our  increasing  tonnage  and  improvement  in 
every  direction  have  made  demands  on  us  that,  at  times,  would  have 
seriously  strained  our  financial  resources  if  it  had  not  been  for  generous 
financial  aid  from  our  Vice-President. 

The  conditions  in  the  t)ituminous  coal-field  have  not  presented  any 
opportunities  for  making  a  successful  season.  The  industrial  situation 
in  the  Middle  West  has  been  good,  but  the  enormous  over-production 
of  .soft  coal  has  prevented  any  material  advantage  to  be  gained  therefrom. 
Besides,  our  Hocking  coals  depend  mainly  on  the  domestic  trade,  which 
again  depends  on  the  weather  during  the  fall  and  winter  months.  The 
past  winter  has  been  the  most  unseasonable  throughout  our  territory 
for  many  years.  When,  under  such  circumstances,  we  have  turned  the 
previous  year's  net  loss  of  $39,500  into  a  profit  of  $30,231,  after  pajnng 
all  fixed  "charges  and  redeeming  $22,000  of  the  outstanding  bonds,  we 
have  reason  to  feel  satisfied.  It  is  with  pride  also  that  we  point  to  the 
improved  physical  condition  of  our  mines,  eriuipment,  houses,  etc. 
The  work  of  rehabilitation  is  now  fairly  begun  and  we  hope  that,  at  no 
distant  date,  much  of  our  property  which  in  the  past  has  been  con- 
sidered useless  will  be  made  revenue-bearing. 

Development  Work. — Much  attention  has  been  given  during  the  past 
year  toward  developing  our  Kinkaid  field  in  order  to  put  this  famous 
"mine  in  a  condition  to  produce  coal  at  the  same  rate  as  was  the  case 
many  years  ago.  Our  recent  investigations  and  borings  prove  that 
we  have  an  extensive  and  valuable  coal-field  before  us  here,  which  can 
be  worked  i)rofitably  and  extensively  for  a  long  period  of  years.  Our 
second  largest  oj^eration,  the  Doanville  mine,  which  was  supposed  to 
have  only  a  short  period  of  life  before  it,  is  to-day  in  better  shape  than 
it  has  ever  been,  and  our  territory  is  gradually  broadening  and  the 
quality  of  the  output  improving. 

Decision . — A  decision  in  our  favor  has  recently  been  handed  down 
by  the  Court  of  Common  Pleas  in  the  suit  started  by  the  present  manage- 
rrient  against  former  General  Manager  S.  A.  McManigal.     (V.  82,  p. 

Brick,  etc..  Plant. — In  our  report  a  year  ago  we  pointed  out  that  the 
greatest  asset  possessed  by  the  company  lay  in  its  great  deposits  of 
clays  of  every  description,  possessing  qualities  making  them  suitable 
for"  the  maniifacture  of  face  bricks  of  every  kind,  fire-bricks,  paving- 
blocks,  sewer-piping,  pottery,  fire-proofing,  tiles,  etc.  It  is  with  pleasure 
that  we  report  the  successfiil  outcome  of  our  plans  to  turn  this  asset 
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into  a  revenue-beaiins  enterprise.  Tlie  money  has  been  raised  without 
asl<inL'  the  stockliolders  for  any  contribution;  at  the  same  time  the 
stockholders  have  the  first  right  to  subscribe  for  any  portion  of  the 
new  securities  at  the  figure  at  which  the  unilerwriters  have  agreed  to 
take  tliem.  (See  V.  82,  p.  511.  931.)  Kusineers  are  now  perfect- 
ing the  plans  and  in  a  short  time  ground  will  l)e  l)roken  for  the  first 
of  these  i)lants.  By  next  Espring  we  expect  the  first  plant  to  be 
in  full  operation  readv  to  compete  for  business  in  the  leading  markets 
of  tlie  country.  We  are  convinced  that  this  marks  a  new  era  in  the  his- 
tory of  the  company. 

The  earnings  and  balance  sheet  have  been: 

RECEIPTS,  EXPENSES  AND  CHARGES. 

1905-06.      1904-05.      190.3-04. 

Coal  produced ,  tons 444 ,509 

Earnings,  etc... 8527,065 

Operating  expenses  &  repairs . .  423 ,237 


291,666 

$341,997 

308,675 


394,735 

8543,800 

395,097 


1  902-03 
506,654 

$618,872 
439,785 


Net  earnings 8103 ,828 

Interest  on  bonds $50,000 

Taxes  and  miscellaneous 23 ,597 

Dividend  on  common 


$33,322  $148,703     $179,087 

$50,000  $50,000       $50,000 

22,822  26,680         30,504 

(1)  69,004  (1)  68,986 


Sur.  or  def.  foryear S.830,231    D.39,500     S. 83,019   S. $29,597 


CONDENSED- BALANCE   SHEET  MARCH  31 
1905. 


1906. 

A  ssels —  S 

Prop.  &  Iranchises  7,687,116 
Common   slock   in 

treasury    80,700 

Additions  and  Im- 
provements        157,349 

Minins  plant  equip      118,917 
Materials  &  supp. .  2.973 

Sinking  funds 240,829 

Cash 21,190 

Miscellaneous 106,291 

Total 8,421,365 

—V.  82.  p.  1159,  1103. 


1906. 

LiaMlilies—  S 

7  66'2,116  Stock,  common.  __   6.981,100 
Stock,  preferred..         18,900 
80,700  First  mort.  5':obds  1,000,000 
ISink.  fund  reserve      246, S29 
134,405  I  Current  liabilities. 
119,4171  Accrued  sink,  fund 
3,1161  Acer'd  int.  on  bds. 

227  394 1  Accrued  taxes 

20  996  1  Estim'd  stor.  coal. 
90,380 !  Profit  and  loss 


79,506 

8.449 

12.500 


74.082 


1905. 

S 

,981,100 

is. 900 

,(1011  000 

227.. S94 

37. .557 

7,970 

12,500 

1.183 

8,071 

43.851 


8.338.5251     Total 8,421.365     8..338,525 


(The)  Butterick  Company. 

{Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

The  profits,  dividends,  etc.,  and  the  balance  sheets  have 
been  as  follows: 

PROFITS. 
1905. 

Gross  profits 8702,112 

Expenses     preparing   for    and 

loss  during  strike 65,813 

Reserve - 80,880 


1904. 
8719,289 


1903. 

8818,968 


1902. 
8726,897 


74,232 


52,003 


Net  profits 8555,419 

Dividends $480,000 

Increase  in  surplus 75,419 


$766,965     $726,897 

$480,000     8300,000 

286,965       426,897 


$555,419     $645,057     $766,965     $726,897 


BALANCE  SHEET  DEC.  31. 


Assets — 

Cash — 

Mortgages  owned. 
Federal  Co.  bonds 

owned 

Stocks  owned 

Accts.  receivable. - 
Mdse.    manufact'd 
and  in  process.. 
Real  est.  &  impts. 
Machinery  &  plant 
Patents,  good-will, 
contracts,  copy- 
rights,       trade- 
marks. &c 


1905. 

$ 
210,455 

4,000 

35.000 

1,060 

1.595.308 

557,828 
1,825,986 
1.090.598 


1904. 

$ 
167. 

7, 

35, 

1, 

1.599, 

390, 

1,799. 

891 


411 
000 

000 
060 
407 

70S 
090 
064 


Liabilities — 
Mortgages  payable 
Accounts  payable- 
Federal  Co .  bonds- 
Reserve  tor  depre- 
ciation 


1905. 

S 
745.000 
534,500 
600,000 


1904. 

$ 
745.000 
261,308 
600,000 


272,456    191,576 


9,786,065     9,786.065 


Total 15.106,301  14.676.804 

—V.  82,  p.  1158.  989. 


Capital  stock 12.000.000   12,000,000 

Surplus 954,339         878.920 


Total 15.106.301  14.676.804 


Empire  Steel  &  Iron  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

President  Leonard  Peckitt,  under  date  of  New  York  City, 
Feb.  28  1906,  says  in  substance: 

The  production  of  pig  iron  was  172.763  tons,  or  an  average  of  14,397 
tons  monthly.  The  mines  at  Oxford  and  Mount  Hope  produced  93,568 
tons  of  ore  during  the  year.  The  policy  of  developing  the  New  Jersey 
ore  mines  was  carried  forward  rapidly,  and  before  the  close  of  the  year 
ore  was  being  mined  from  the  Elizabeth  vein,  which  averages  62%  to 
63.50%  in  metallic  iron.  The  second  shaft,  started  over  a  year  ago  on 
another  part  of  the  property,  has  already  reached  a  depth  of  325  feet, 
and  from  the  diamond  drill  cores  we  know  that  we  are  now  within  100 
feet  of  a  large  body  of  ore.  The  condition  of  the  Washington  Mine  at 
Oxford  is  highly  gratifying,  the  production  l)eiug  over  300  tons  of  ore 
per  day,  fully  60%  metallic  iron.  Preparation  lias  already  been  made  to 
double  the  present  output  of  ore  at  this  place.  All  of  the  furnaces  are 
now  in  blast. 

The  results  for  three  years  follow: 

1905.  1904. 

Production  of  pig  iron  (tons) 172,763           163,202 

Net  earnings  from  operations 8135,751        $135,200 

Deduct — 

Improvements  and  permanent  re- 
pairs included  in  costs 32,753 

Depreciation  mining  properties 11,486 


31, 238} 
15, 808  J 


1903. 

245,513 

$388,629 


79,878 


Net  profit 

Add  balance  of  profit  and  loss  Jan . 


Total 

Dividend  (3%)  on  preferred  stock. 

Imp's  &  allowances  for  deprec'n  in 

securities,  raw  materials,  &c 


$91,512 
178,598 

$270,110 
$75,000 


$88,154 
165,444 

8253,598 
$75,000 


$308,651 
128.639 


8437.290 
$75,000 

196,846 


Balance,  profit  and  loss,  Dec.  31.      $195,110        $178,598        $165,443 


BALANCE  SHEET  DEC 
1905.  1904. 

S  $ 


31. 


Assets — 
Real  estate,  plants  & 

machinery    2.879.124  2.788,647 

Stocks  and  bonds... 2  010.002  2.100,502 


1905.  1904. 

Liabilities—  $  } 

Preferred  stock 2,500.000  2,500.000 

Common  stock 2,281.400  2.281.400 


Cash  in  bank .    88.443 

Accts.  &.  bills  recelv.    184.395 
Pig  iron,  ore,  Ac 339,698 


Hills  payable 


130.849  I  Accts.    payable    and 


148.777 
165.726 


Total 6,601.662  5.324.501 

—V.  »2.  p.  873    612. 


payrolls.. 452.181 

Fund    for    deprecia- 
tion.  Ac. 35.471 

Dlvs.  payable  Jan.  1.  37.500 

Profit  and  loss 195,110 


193.510 

115.6W 

17.803 

37.500 

178.598 


Total     5.501.662  6.324.501 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Anthracite  Coal  Roads. — Union  Not  Recognized. — The  an- 
thracite coal  operators,  referring  to  the  statement  of  Presi- 
dent Mitchell  to  the  Mine  Workers'  convention  at  Scranton 
on  May  8,  in  which  he  asserted  that  the  recent  agreement 
was  made  "not  only  with  the  United  Mine  Workers  of  Amer- 
ica but  with  its  officers,"  is.sued  on  May  26  a  statement, 
which  was  published  in  full  in  the  "Evening  Post"  of  that 
day,  saying: 

"Nothing  in  the  form  of  the  recent  settlement  of  the  anthracite  coal  con- 
troversy constituted  even  in  a  remote  degree  a  recognition  of  the  Mine 
Workers'  Union."— V.  82,  p.  1101,  927. 

Atlanta  Birmingham  &  Atlantic  RR. — Sale  of  Construction 
Company  Xotes. — It  was  announced  on  Tuesday  that  the 
Atlantic  &  Birmingham  Construction  Co.  had  sold  $8,000,000 
5%  4-year  collateral  trust  notes  to  a  syndicate  composed  of 
the  Trust  Co.  of  America  and  Clark,  Dodge  &  Co.  of  New 
York,  and  the  American  Loan  &  Trust  Co.  of  Boston.  The 
Construction  Co.  has  a  capital  of  $4,000,000  and  is  com- 
pleting an  extension  of  the  Atlanta  Birmingham  &  Atlantic 
RR.  to  Birmingham,  Ala.,  and  Atlanta,  Ga.  The  road  is 
now  in  operation  from  Brunswick,  Ga.,  to  Talbotton,  Ga., 
with  branches,  a  total  of  400  miles.  The  complete  system 
will  comprise  approximately  633  miles  of  main  line.  The 
proceeds  of  the  notes  will  complete  the  extension  to  Bir- 
mingham and  Atlanta  and  pay  for  the  steamships,  equip- 
ment, coal  and  iron  purchases,  water  terminals  at  Bruns- 
wick  and   shops . 

The  details  of  the  issue  have  not  been  definitely  fixed,  l)ut 
if  practicable  it  is  proposed  to  make  the  notes  a  joint  obli- 
gation of  the  railroad  and  the  construction  company;  par 
value,  $1 ,000  gold;  dated  June  1906,  due  June  1910,  but  sub- 
ject to  prior  redemption  at  101  and  interest;  trustee.  Trust 
Company  of  America;  interest  payable  December  and  June. 
The  notes  will  be  secured  by  deposit  of  the  following: 
Brunswick  Steamship  Co.  bonds  (entire  issue) 81,000,000 

Capital  .stock  (entire  issue),  V.  82,  p.  867 ^ 1,000,000 

Atlanta  Birmingham  &  Atlantic  RK.  Co.  equipment  notes..   1,206,000 

Entire  issue  of  capital  stock  of  Coal  Co.  and  Iron  Co 3,000,000 

Atlanta  Birmingham  &  Atlantic  RR.  Co.  first  mortgage  bonds, 

as  earned  (V.  82,  p.  1039) '.-- 6,000,000 

Preferred  stock,  46,000  shares  ($4,600,000) 4,600,000 

Common  stock ,1100,000  shares  ($10,000,000) 10,000,000 

The  preferred  and  common  stock  of  the  railroad  company 
mentioned  above  as  pledged  by  the  Construction  Company 
out  of  the  total  capital  of  approximately  $9,000,000  pre- 
ferred and  $18,000,000  common  constitutes  an  absolute 
majority  of  both  classes  of  stock. — V.  82,  p.  1210. 

Beech  Greek  Extension  RR. — Guaranty.  —  The  consoL 
mortgage  bonds  of  1905  bear  the  following  endorsement: 

For  value  received,  the  New  York  Central  &  Hudson  River  RE.  Cc, 
hereby  gTjarantees  the  punctual  payment  of  the  principal  and  interest  of 
the  within  bond,  at  the  time  and  in  the  manner  therein  specified,  and  cove- 
nants in  default  of  payment  of  any  part  thereof  by  the  obligor  to  pay  th» 
said  principal  and  interest  of  the  within  bond  as  the  same  shall  becomt 
due,  upon  the  demand  of  the  holder  hereof.  In  witness  whereof  the  eald 
company  has  caused  its  corporate  seal  to  be  hereto  affixed  and  attested 
by  its  Secretarv  and  this  instrument  to  be  signed  by  its  Presidefnt,  or  one 

of  its  Vice-Presidents,  this  —  day  of  ,  19 — .     (Signed.) — V.  81. 

p.  30. 

Bituminous ;Coal  Roads. — See  editorial  remarks  on  a  pre- 
ceding page.— V.   82,  p.  927,  807. 

Brooklyn  Rapid  Transit  Co. — Improvements . — The  "Rail- 
way Age"  of  May  18  contains  an  illustrated  article  regarding 
the'  extensive  improvements  which  the  company  has  in  pro- 
gress in  connection  with  its  repair  shops,  yards,  &c. — V.  82, 
p. 1101,568. 

Brockville  Westport[&  Northwestern  Ry, — New  Interests. 
— Edward  R.  Thomas,  Orlando  F.  Thomas  and  Walter  I. 
Burgess,  having  acquired  a  large  if  not  controlling  interest 
in  the  road,  have  been  elected  directors  in  place  of  Henry  W. 
Gennerich,  Albert  Berngand  and  Carsten  Heilshorn.  Mr. 
Thomas  succeeds  John  Gerken  as  President,  the  latter 
becoming  Vice-President  in  place  of  Clarence  H.  King. 
Mr.  Heilshorn  will  remain  Secretary  and  Mr.  King  a 
director.— V.  77,  p.  2097. 

Canadian  Northern  Railway. — New  Equipjnent  Bonds. — 
The  Dominion  Securities  Corporation  of  Toronto  has  ar- 
ranged to  take  a  new  issue  of  $2,200,000,  series  L,  equipment 
bonds  of  the  Imperial  Rolling  Stock  (^o.  Tiie  bonds  are  now 
being  engraved,  and  it  is  hoped  that  jiart  of  them  will  be 
ready  for  delivery  about  the  middle  of  June  and  the  re- 
mainder a  little  later.  In  the  meantime  we  have  the  fol- 
lowing particulars: 

The  is.sue  amounts  to  $2,200,000,  against  equii)nient  costing  $2,941.- 
448.  In  other  words,  the  bon<ls  are  issued  for  75%  of  the  cost  of  the 
equipment.  They  are  issued  by  the  Imperial  Rolling  Stock  Co.  in  a 
manner  similar  tolformer  issues  of  the  same  kind  (\ .  79,  p.  1641"),  and 
are  secured  by  the  covenant  of  the  Canadian  Northern  Hallway  Co. 
Thev  bear  interest  at  the  rate  of  4H'  r  I>ei"  annum,  payable  half  yearly 
in  'l*oronto.  New  York  and  London:  the  principal  is  payable  in  Toronto 
and  New  York.  Tlie  bonds  are  rei)avable  in  nine  annual  instalments, 
eight  of  $250,000  on  .June  1  1908  to  1915.  inclu.sive,  and  one  of  $200,000 
on  .June  1  1916.  The  bonds  are  securi>(l  by  a  mortgage  on  the  rolling 
stock  to  the  National  Trust  Co.,  Limited,  the  Trustee. 

These  securities  represent  new  rolling  stock,  of  whicli  a 
considerable  amount  is  now  under  construction,  including 
over  40  locomotives  (see  V.  81,  p.  1550).— V.  82,  p.  691,  568. 

Canadian  Pacific  Ry. — E.vpress  Steamship  Serince. — The 
company's  new  steamship,  the  "Empress  of  Britain,"  of  25,- 
000  tons  displacement,  the  first  of  two  vessels  ordered  for  the 
mail  and  passenger  service  between  Liverpool,  Quebec  and 
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Montreal,  arrived  at  Quebec  on  its  first  trip  May  19.  The 
cost  of  the  vessel  was  over  $2 ,000, ()()()  and  it  has  accommoda- 
tions for  ;}10  first-class,  470  .second-class  and  500  third-class 
passengers,  all  on  and  above  the  main  tieck,  and  for  270 
steerage  passengers.  Compare  V.  81,  p.  1170. — V.  82,  p. 
C!)l,5()8. 

Canon  City  Florence  &  Royal  Gorge  Interurban  Electric 
RR. — M(>rty(i(/c. — Tliis  company,  of  which  S.  H.  Street  and 
Richard  Houle  are  President  and  Secretary  respectively, 
is  reported  to  have  made  a  mortgage  to  C.  J.  Frederickson, 
public  trustee  of  Fremont  County,  as  trustee  for  the  bond- 
holders, to  secure  an  issue  of  $500,000  5%  20-year  bonds. 
The  company  is  said  to  have  rights  of  way  through  certain 
streets  in  Canon  City,  South  Canon,  East  Canon,  Plorence 
and  ak)ng  the  public  highways  of  Fremont  County,  Colo. 

Chicago  Union  Traction  Co. — New  Company. — An  agree- 
ment has  been  reached  for  the  organization  of  a  new  company 
under  tlie  laws  of  Illinois,  such  company  to  enter  into  nego- 
tiations with  the  city  for  new  franchises  to  replace  those  ex- 
})ired  and  expiring,  and,  if  successful,  to  take  over  the  prop- 
erties of  the  several  underlying  companies  on  terms  to  be 
agreed  upon,  and  also  probably  the  Chicago  City  Ry.  In 
case  the  city  should  decide  to  buy  the  roads,  the  new  com- 
pany, having  taken  posses.sion,  will  be  able  to  give  a 
clear  title.  The  new  company  will  be  known  as  the  LTnited 
Chicago  Ry.  Co.,  or  by  some  other  appropriate  name.  Of  its 
seven  directors,  four  will  be  Chicago  men  representing  the 
underlying  stockholders,  two  will  represent  H.  B.  Hollins  & 
Co.  and  one  will  be  appointed  by  a  Federal  Circuit  Judge  for 
the  Northern  Illinois  district.  George  W.  Wickersham  for 
Hollins  &  Co.  and  L.  C.  KrauthofT  for  the  underlying  inter- 
ests are  to  hold  the  stock  of  the  new  company  in  trust.  The 
agreement  was  signed  by: 

F.  H.  Rawson,  H.  A.  Blair,  H.  B.  Hollins  &  Co.,  R.  R.  Govin,  J.  T. 
Davies,  H.  S.  Robbins,  W.  J.  Calhoun,  Henry  W.  Taft,  George  W.  Wick- 
ersham and  L.  C.  Krauthoff. 

The  following  statement  was  given  out  by  F.  H.  Rawson, 
President  of  the  North  and  West  Chicago  street  railroad 
companies,  for  himself  and  Mr.  Blair: 

Our  conferences  in  New  York  h*ve  placed  us  in  position  to  negotiate 
at  once  with  the  city  for  a  new  ordinance,  and,  if  this  is  granted,  to  re- 
habilitate our  roads  so  as  to  meet  the  urgent  demand  for  better  street  car 
service.  The  Chicago  Union  Traction  Company  will  be  eliminated  as  th*' 
operating  company.  The  North  and  West  Chicago  systems  will  be  united 
in  a  single  company  to  be  organized  at  once,  and  thus  meet  the  desire  of 
the  city  for  a  unified  system  for  the  North  and  West  sides.  The  new  ordi- 
nance "will  be  sought  bj-  this  company  and  all  the  present  properties  will 
be  vested  in  it.  The  inajority  of  tlie  directors  of  this  company  will  be 
elected  by  the  North  and  West  Chicago  street  railroad  companies,  thus 
placing  its  control  in  the  citizens  of  Chicago.  If  a  fair  ordinance  is 
granted  the  work  of  reconstruction  and  new  equipment  will  be  pushed  to 
an  early  completion.  If  the  suits  now  pending  shall  datermine  that  the 
Union  Traction  Company  has  interests  in  its  present  leases  or  the  consoli- 
dated system  which  are  of  value,  its  stockholders  will  be  compensated  by 
stock  of  the  new  company.  Subject  to  this  deduction,  the  stock  in  tlie 
new  company  will  be  exdianged  on  an  equitable  liasis  for  the  present  stock 
of  the  North  and  West  Chicago  street  railroad  companies.  While  our 
negotiations  have  not  ended  our  disputes  with  the  Union  Traction  Com- 
pany and  Mr.  Yerkes's  estate,  these  now  are  subordinated  so  as  not  to 
affect  our  relations  to  the  public  or  our  ability  to  furnish  good  street  car 
service . 

Mayor  Dunne  is  quoted  as  approving  the  arrangement  as 
a  step  toward  bringing  about  more  successful  negotiations. — 
V.  82, p.  1211, 1208. 

Erie  RR. — Quarterly. — The  earnings  for  the  quarter  and 
nine  months  ending  March  31  were: 

3mos.             Gross.  Net.  Other  inc.  Charges.  Bat.,sur. 

1906 $10,974,063  8  .3,101,810  8151,335  $3,025,201  8227,944 

1905 8,807,982  1,505,651  59,960  2,987, 649def  1,422,074 

9  mos. 

1905-06., $34,681  ,632  $11,116,326  $294,036  $8,809,179  82,601,083 

1904-05.  _  30, ,586, 572  9,020,734  233,476  8,462,898  791,212 
—V.  82,  p.  986,  691. 

Franchise  Taxation  in  New  Jersey. — Street  Railway  Bill 
Signed. — Governor  Stokes  of  New  Jersey  on  May  23  signed 
the  bill  increa.sing  the  tax  on  street  railway  franchises  from 
2%  of  the  gross  receipts  as  fixed  by  the  Voorhees  law  to 
the  following  amounts:  For  1906,  23^%;  1907,  3%;  1908, 
3J^%;  1909,  4%;  1910,  43^%;  1911,  and  annually  there- 
after, 5%. 

Grand  Rapids  (Mich.)  Electric  Ry. — Neu^  Enterprise — 
Mortgage. — This  company,  incorporated  under  the  laws  of 
Michigan  and  Ohio  just  a  year  ago  (May  19  1905),  its  author- 
ized capital  stock  being  $2,000,000,  of  which  .'ii;250,000  is  to 
be  6%  non-cumulative  preferred,  has  authcn-ized  a  mortgage 
to  .secure  an  issue  of  .$15,000,000  5%  gold  bonds  of  $i;000 
each,  to  be  dated  July  1906  and  due  1956.  Of  the  capital 
stock  $1,250,000,  all  common,  is  outstanding;  par  of  shares, 
$100.  The  road  is  projected  to  run  from  Grand  Haven  via 
Grand  Rapids  to  Alpena,  Bay  City,  Battle  Creek  and  Cold- 
water,  Mich.,  to  Fostoria,  Ohio,  550  miles. 

A  circular  dated  Jan.  22  1906  s:tvs  that  the  riglits  of  the 
Central  Michigan  RR.  (projected,  >.  67,  p.  1308),  which 
will  form  pari,  of  the  company's  lines,  have  been  acquired 
and  rights  of  way  for  300  miles  .secured,  175  miles  being 
graded  and  substantiall}'  ready  for  cross-tics  atid  rails;  also 
that  .$2,500,000  has  been  expended,  and  tliat  the  only  out- 
standing bondecl  debt  is  a  small  Lssue  of  bonds  on  the  former 
Central  Michigan  RR.  maturing  in  193S.     Officers: 

President,  J.  W.  Boynton:  Vice-President,  Franl;lin  D.  Eddy;  Secre- 
tary, C.  J.  l\)st;  Treasurer,  .1.  Walter  Boynton.  Office,  Grand  Raoids, 
Mich.  Tliis  company  should  not  be  confaunde.l  with  the  Grand  Rapids 
Ry,.  mentioned  below. 

Grand  Rapids  (Mich.)  Ry. — Bonds  Offered — Earnings. — 
N.  W.  Harris  (t  Co.  are  offering  at  a  price  to  yi  >1''  about 
4  7-10%  $250,000  first  mortgage  5%  gold  bonds,  dated  June  1 


1900,  due  June  1  1916;  total  authorized,  .$3,500,000;  outstand- 
ing, $3,188,000.  The  company's  earnings  are  reported  as 
follows:  (Compare  V.  82,  p.  1040.) 

Year  ending  March  31  1906. 

Gross  earnings .$839,453  |  Annual  interest  on  $3,188,- 

Net  earnings 400,206  1     000  bonds  outstanding     $1.59,400 

I  Surplus 240,806 

—V.  S2,  I).  1040. 

Great  Northern  Ry. — Mr.  Hill  and  Associates  to  Finance 
Canadian  Lines. — The  "New  York  Times"  of  yesterday 
quoted  President  Hill  as  saying  that  he  and  his  associates 
mean  to  build  the  1 ,300  miles  of  railroad  which  they  now 
have  under  con.struction  in  Canada  out  of  their  own  pockets. 
"Not  one  copper  cent,"  he  .said,  "will  the  Great  Northern 
pay  for  the  lines  we  are  building  in  Canada.  The  two  lines 
are  absolutely  distinct  enterprises."  This  disposes  of  the 
rumors  of  an  impending  stock  issue.     Compare  V.  82,  p. 1156. 

Hocking  JValley  Ry. — Stock  Adjustment  Plan — Purchase 
oj  Minority  Interest  in  Kanawha  &  Michigan  Ry. — -.See  that 
company  below.  —  V.  82,  p.  568,  452. 

Holyoke  Street  Railway. — Xew  Stock. — The  Ma.ssachusetts 
Railroad  Commission  has  been  reque.sted  to  authorize  $150,- 
000  additional  stock  to  fund  floating  debt.— V.  80,  p.  650. 

Honolulu  Rapid  Transit  &  Land  Co. — Bonds  Offered. — 
E.  H.  Rollins  &.  Sons,  Boston,  are  offering  at  1063^  and 
interest  $100,000  first  mortgage  6%  gold  bonds,  dated 
May  1  1902,  due  May  1  1927,  redeemable  at  100  and  interest 
May  1  1917;  authorized  issue  $1,000,000,  outstanding 
$690,000.— V.  77,  p.  2035. 

Illinois  Central  RR. — Report  of  President. — President  Fish 
has  submitted  to  the  board  of  directors,  under  date  of  May 
16,  an  elaborate  report  showing  the  growth  of  the  system 
in  income,  dividends,  service  performed,  and  property 
owned,  and  the  improvements  in  its  physical  condition 
during  the  nineteen  years  since  he  was  elected  to  the^presi- 
dency.  Copies  of  the  report  have  been  printed  for  distri- 
bution. See  editorial  on  a  preceding  page. — V.  82,  p.  804 
452. 

Interborough-Metropolit  an  Co.,  New  York. — Sinking  Fund 
Payment  Made  Under  Protest  with  Deductions. — The  payment 
made  to  the  city  on  May  24  on  account  of  the  first  year's 
sinking  fund  was  for  $384 ,576,  the  company  having  deducted 
about  $36,000  from  the  sum  due  because  the  subway,  being 
still  incomplete  on  Oct.  31  1905,  the  amount  of  bonds  out- 
standing was  only  $38,457,679.  The  payment  was  made 
under  protest  and  legal  proceedings,  it  was  announced,  will 
be  begun  at  once  to  recover  the  money  and  to  establish  the 
accuracy  of  the  company's  position  in  regard  to  the  sinking 
fund  for  the  period  named. 

Express  Service  to  Kingsbridge — Opening  of  Allied  Trolley 
Lines.. — The  Interborough  Rapid  Transit  Co.  established  on 
Wednesday  through  express  service  by  the  Subway  to  Kings- 
bridge  (221st  St.),  replacing  the  shuttle  train  that  has  been 
running  from  157th  Street  to  the  Ship  Canal.  The  station 
at  181st  St.  and  Broadway  has  also  been  opened,  affording 
rapid  transit  to  upper  Washington  Heights.  Eight-cent 
transfers  are  exchanged  with  the  New  York  City  Interbor- 
ough Ry.,  which  see  below.— V.  82,  p.  1212,  1156. 

Kanawha  &  Michigan  Ry. — Offer  for  Minority  Shares. — 
The  committee  representing  the  minority  shares,  Geo.  D. 
Mackay  of  Mackay  &  Co.,  Chairman,  announces  that  the 
Hocking  Valley  RR.,  which  owns  something  more  than  a 
majority  of  the  $9,000,000  stock,  has  agreed  to  give  for  the 
minority  interest  its  own  common  stock  on  the  basis  of  60 
shares  of  the  latter  for  100  shares  of  the  K.  &  M.  Mr.  Mac- 
kay, in  a  circular  letter  dated  Maj^  26,  says: 

We  enclose  a  copy  of  an  article  from  the  "New  York  Times"  this 
morning  which  contains  the  essential  facts  in  regard  to  the  settlement 
v.'hich  hAs  practically  resulted  in  all  that  the  minority  stockholders  could 
desire.  We  have  pledged  to  the  Hocking  Valley  people  our  best  efforts 
to  obtain  the  consent  of  all  the  minority  stockliolders.  The  committee 
were  never  able  to  oljtain  proxies  and  consents  for  more  than  33,000 
shares  out  of  the  45,000  represented  by  minority  stockholders.  Of  this 
33,000  shares  we  hivp  ol)tained  the  consents  of  over  20.000  already  to 
this  plan.  We  would  th"refore  urge  you  to  instruct  the  committee  to 
notify  the  Hocking  Valley  interests  of  your  agreement  to  this  settlement. 
The  settlement  will  be  without  any  e.xpense  whitever  to  the  stockholders, 
as  the  ordinary  expenses  and  remuneration  of  the  committee  has  been  ar- 
ranged for  by  the  Hocking  Valley  syndicate. 

The  article  in  the  "New  York  Times,"  which  the  com- 
mittee believes  to  be  substantially  correct,  is,  in  brief: 

The  plan  also  involves  the  retirement  of  Hocking  Valley  preferred 
stock  and  an  increase  in  the  dividend  on  Hocking  ^'alley  coinmon  from 
3%  a  y^ar  to  6°',  a  year.  The  r.-tirement  of  Hocking  Valley  preferred, 
it  is  understood,  will  lie  arranged  through  an  issue  of  bonds  bearing  proba- 
blv  4%  interest.  Th^-  increase  in  the  dividend  on  the  common  stock  of 
th'  Hocking  Valley  will  in  effect  give  the  Kanawha  &  Michigan  stock- 
hold  ts  an  annual  mcoiue  equivalent  to  3.1^0'^  on  their  present  holdings 
of  K.  &  M.     This  stock  is  now  paying  no  divid  nd-:. 

Some  one  interest  his  recently  nurch^ised  about  12,000  shares  of  Kana- 
wha «fe  Michigan,  amounting  to  $1,200,000.  and  while  th^  source  of  this 
buving  has  not  been  traced,  it  is  believtd  that  it  was  for  Hocking  Vall'v 
account.  This,  addd  to  the  83.300,000  or  thereabouts  represented 
bv  the  minoritv  committee,  accoimts  for  (.practi'^ally)  all  th^  out.'-t  mding 
stock.  Th-  Kuiawh  1  ct  Michigan  is  cipitaliz  d  at  ?9. 000. 000.  o''  which 
$4,500,000  and  a  littl"  over  is  owned  by  the  Hocking  V;'lle'-.  The  re- 
tirement of  $9,000,000  of  Kanawha  &  Michigan  stock  l)y  ihe  issu  ince  for 
it  of  60^,  of  Hocking  \'alley  common  will  requirt"  an  ine'-n^  ■  of  $5,400,000 
in  th'>  common  stock  of  th"  Hocking  Valley  road.  More  th  in  h  ilf  of  this, 
however,  would  revert  lo  th^  Hocking  Vallev  treasurv.  The  issue  now 
amounts  to  81 1 .000.000  .all  of  which  is  outstanding. 

The  pr-efen-f  (1  >tock  of  the  Hoeking  Vallev,  which  is  to  be  rehired, 
amounts  to  $15,000,000.  This  stock  now  nay's  4%  and  is  subject  to  call 
at  par.  It  is  believed  that  an  underwriting  arrangement  his  been  '•■- 
tered  into  whereliy  any  of  th  ■  bond-;  which  may  not  be  accepted  by  hold- 
ers o'  Hor-king  \all  n-  preferred  will  be  t'ken  by  a  syndrate  for  cash. 
This  will  '' '  I'l  '  til '  Hocking  \'all  'v  to  c.ill  in  for  oavm  -nt  a  pn-  any  rr.^- 
ferred  stock  which  nay  not  be  s  rr 'nder  d  by  th:'  holders.  Th:"  stoc'.c  is 
quoted  at  about  98.    " 
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J.  p.  Morgan  &  Co.  are  not  prepared  to  make  any  an- 
nouncement as  to  the  plans  of  the  Hocking  Valley  Ry.  or 
the  aforesaid  syndicate.— V.  82,  p.  1102,  986. 

Lake  Superior  Corporation. — Earnings,  &c. — At  a  recent 
meeting  of  the  board  of  directors  the  net  earnings  for  the  10 
months  ending  April  30  1906  were  reported  as  about  $800,- 
000;  the  net  earnings  for  the  present  fiscal  year  ending  June 
30,  owing  to  the  large  output  on  hand  at  the  opening  of 
navigation,  will,  it  is  believed,  be  increased  to  a  total  of 
more  than  $1,000,000  and  may  approximate  $1,200,000. 
The  earnings  after  payment  of  interest  on  the  first  mortgage 
bonds  being  more  than  twice  the  amount  necessary  to  pay 
the  5%  interest  on  the  $3,000,000  of  income  bonds  due  Oct.  1 , 
it  was  the  sense  of  the  board  that  it  would  be  pi-oper  to  de- 
clare the  income  interest  at  the  time  ajipointed  for  such  pur- 
pose, viz.,  the  August  meeting  of  the  board. 

Steel  Rail  Production. — The  steel  rail  production  for  the  10 
months  ending  May  1  was  129,000  tons,  against  a  production 
of  98,900  for  the  entire  year  ending  June  30  1905,  the  pro- 
duction for  April  1906  being  16, .500.  against  16,000  the 
previous  month.  The  open-hearth  furnaces  to  be  completed 
e&vly  in  the  autumn  will  add  200  tons  of  ingots  daily  to  the 
company's  production  .to  be  rolled  into  rails. — V.  82,  p. 
1104,  1044. 

Metropolitan  Street  Ry.,  New  York  City. — Called  Bonds. — 
In  oin-  advertising  columns  will  be  found  the  numbers  of  cer- 
tain bonds  which  are  called  for  payment  at  par  and  interest 
on  July  1  at  the  Morton  Trust  Co.,  viz.:  42d  St.  &  Grand  St. 
Ferry  RR.,  .50  bonds;  23d  St.  Ry.,  50  bonds.— V.  82,  p.  987. 

Missouri  Kansas  &  Texas  Ry. — Proposed  New  Mortgage. — 
The  Texas  Railroad  Commission  recently  declined  to  ap- 
prove a  proposed  new  issue  of  Missouri  Kansas  &  Texas  Ry. 
of  Texas  "first  extension  and  general  mortgage"  bonds, 
lim.ited  to  $25,000,000,  to  be  dated  May  1  1906.  The  objec- 
tion is  based  on  the  ground  that  the  mortgage  provides  for 
an  exchange  of  an  equal  amount  of  bonds  to  be  issued  there- 
under for  $5,835,000  bonds  apparently  held  in  the  treasury, 
viz.: 

Gainesville  Henrietta  &  Western  Railway  (Gainesville  to  Hen- 
rietta, 70  miles) $1 ,400,000 

Trinity  &  Sabine  Railway  Company  (Trinity  to  Colmesneil,  67 

miles) 1  ,.340,000 

Dallas  &  Greenville  Railway  Company  (Dallas  to  Greenville, 

54  miles) 1 ,040,000 

Taylor,   Bastrop    &   Houston   Railway   Company   (Taylor   to 

Boggy  Tank,  89  miles,  and  San  Marcos  to  Lockhart,  16  miles)  2,055,000 

An  amended  application,  it  is  thought,  will  be  made, 
although  General  Counsel  Hagerman  is  i-^ported  as  saying 
that  the  company  does  not  contemplate  the  issue  of  bonds 
under  the  mortgage  for  some  time  to  come.  This  issue 
should  not  be  confounded  with  the  general  mortgage  dated 
Jna.  1  1906,  securing  an  authorized  issue  of  $20,000,000  of 
4^%  bonds,  of  which  $10,000,000,  underwritten  by  Speyer 
&  Co.,  has  been  sold.— V.  82,  p.  987,  869. 

New  York  Central  &  Hudson  River  RR. — Decision  as  to 
Tax  on  Rolling  Stock. — The  United  States  Supreme  Court  on 
Monday,  Justice  Holmes  writing  the  opinion,  affirmed  the 
decision  of  the  Court  of  Appeals  of  New  York,  which  sus- 
tained the  validity  of  the  portion  of  the  general  tax  on  capital 
stock  for  the  years  1900  to  1904  inclusive  imposed  by  the 
New  York  State  authorities  on  account  of  certain  of  the 
rolling  stock,  which  the  company  proved  was  for  a  large  part 
of  the  time  in  use  without  the  State.  The  amount  involved 
was  about  .$60,000.— V.  82,  p.  925,  929,  934,  693. 

New  York  City  Interborough  Ry . — Opening  of  First  Section 
of  New  System. — The  first  5  miles  of  this  company's  trolley 
lines  was  put  in  operation  on  Thursday  morning,  extending 
from  the  rapid  transit  station  at  181st  St.  and  Broadway, 
Manhattan,  across  Washington  Bridge  and  along  Aqueduct 
Ave.,  Fordham  Road,  189th  St.,  Southern  Boulevard  and 
180th  St.  to  Third  Avenue.  Three-cent  transfers  are  ex- 
changed with  the  Subway  system  and  the  Manhattan 
(Elevated)  Railway  lines  and  free  transfers  are  exchanged 
with  the  various  lines  of  the  Union  Railway.  The  ntnv  lines 
form  the  following  important  connections: 

(a)  From  the  west  side  of  the  Bronx  to  the  Subway  on  the  west  side  of 
Manhattan  through  the  lines  converging  at  Washington  Bridge,  (b)  Bir- 
tween  the  Subway  on  the  west  side  of  Manhattan  and  the  Zoological  and 
Botanical  Gardens  in  iJronx  Park,  (c)  A  cross-town  line  from  Ford- 
ham  Square,  a  point  where  several  Union  Railway  hnes  center,  to  the 
Zoological  gardens. 

The  company  is  controlled  by  or  in  the  interest  of  the 
Interborough  Rapid  Transit  Co.  and  its  lines,  which  will 
eventually  aggregate  25  miles  of  track,  are  designed  espec- 
ially as  feeders  to  the  Subway  and  Elevated  sj'^stems.  The 
capital  stock  authorized  and  issued  is  .$5,000,000.  There 
is  an  authorized  issue  of  $5,000,000  first  mortgage  4%  sink- 
ing fund  golrl  bonds,  due  1928;  interest  payable  May  1  and 
Nov.  1  at  the  United  States  Mortgage  &  Trust  Co.,  mort- 
gage trustee.  None  of  these  bonds  have  been  offered  to  the 
public.  Robert  C.  Wood,  dealer  in  gas  and  traction  securi- 
ties, has  issued  an  interesting  circular  regarding  the    road. 

Officers. — The    directors    and    officers    are: 

Directors:  .Arthur  Turnbull,  Andrew  Freedman.  Alfred  Skitt.  W.  G. 
Oakman.  Cornelius  Vanderbilt,  Robert  C.  Wood,  W.  J.  Fransioli,  E.  P. 
Bryan  and  H.  H.  Vreeland. 

Officers:  Alfred  Skitt,  President;  Andrew  Freedman,  Vice-President, 
H.  M.  Fisher,  Secretarv,  and  D.  W.  McWilliams,  Treasurer. — V.  82, 
p.  869. 

New  York  New  Haven  &  Hartford  KR.—Deal  Off.— See 
Rhode  I.sland  Securities  Co.  below.  —  V.  82,  p.  1213,  1157. 


New  York  &  Portchester  (Electric)  RR. — Franchise 
Signed. — Mayor  McClellan  on  Thursday  signed  the  franchise 
granted  on  May  18  by  the  Board  of  Estimate  and  Appor- 
tionment.    See  V.  82, "p.  1157. 

Oskaloosa  (la.)  Traction  &  Light  Co. — Option. — The  Oska- 
loosa  &  Buxton  Electric  Railway  Co.  of  Oskaloosa  has  au- 
thorized an  increase  in  its  capital  stock  from  $500,000  to 
$750,000  and  the  purchase  of  the  property  of  the  Oskaloosa 
Traction  &  Light  Co.,  but  these  matters  both  depend  upon 
the  examination  that  is  now  being  made,  and  which  should 
be  completed  within  two  or  three  weeks.  W.  H.  Kalbach 
is  identified  with  the  Oskaloosa  &  Buxton,  which  proposes 
lO  build  from  Oskaloo.sa  to  Buxton. — V.  74,  p.  1252. 

Ottumwa  (la.)  Railway  &  Light  Co. — N^ew  Bonds  Offered. 
— Breed  &  Harrison,  First  National  Bank  Building,  Cincin- 
nati, are  offering  at  97  and  interest,  by  advertisement  on 
another  page,  $450,000  5%  "first  and  refunding  mortgage 
gold  bonds"  of  $1,000  each,  dated  Jan.  1  1906.  See  full 
particulars  in  V.  82,  p.   1213. 

Pennsylvania  RR. — Entrance  into  New  York  City. — 
Contract  for  Station. — President  Peters  of  the  Long  Island 
RR.  recently  stated  that  he  expected  the  Pennsylvania 
tunnels  under  the  East  River  to  be  completed  and  ready  for 
traffic  by  July  1  1908.  The  contractors  have  lately  been 
troubled  with  "blow-outs"  in  the  construction  of  the  tunnel, 
and  it  has  been  necessary  to  dump  a  considerable  amount  of 
clay  and  cement  at  the  western  end  to  prevent  the  leakage 
of  compressed  air. 

The  company  has  awarded  the  contract  for  the  construc- 
tion of  the  terminal  station  covering  four  blocks  between 
7th  and  9th  avenues  and  31st  and  33rd  streets  to  the  George 
A.  Fuller  Co.,  one  of  the  controlled  properties  of  the  United 
States  Realty  &  Improvement  Co.  The  construction  of  the 
building  will  take  three  or  four  years. — V.  82,  p.  1213, 1157. 

Peoria  (111.)  Ry. — Incorporated. — This  company  was  in- 
corporated in  Illinois  on  April  25  with  $1,000,000  of  author- 
ized capital  stock  to  operate  street  railways  in  Peoria  and 
Tazewell  counties,  111.;  incorporators,  W.  H.  Burke,  Charles 
A.  Wright,  K.  L.  Doyle.  The  Peoria  &  Pekin  Terminal  Ry., 
we  are  informed,  has  no  connection  with  the  new  corpora- 
tion. 

Pittsburgh Chartiers  &  YoughioghenyRR. — New  Stock. — 
The  shareholders  will  vote  July  17  on  a  proposition  to  in- 
crease the  capital  stock  from  $1 ,000,000  to  $1 ,500,000.  The 
outstanding  stock,  $700,000,  is  owned  jointly  by  the  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis  and  the  Pittsburgh  & 
Lake  Erie  RR.,  each  of  which  guarantees  one-half  of  the 
outstanding  bonds  (see  p.  114  of  "Railway  &  Industrial" 
Section). 

Puget  Sound  Electric  Railway. — First  Dividend. — Stone 
&  Webster  report  that  an  initial  dividend  of  $3  per  .share 
(3%)  has  been  declared  payable  on  the  preferred  capital 
stock  July  2  1906  to  stockholders  of  record  June  20. — V.  76, 
p.   920. 

Rhode  Island  Securities  Co.,  Providence. — Negotiations 
Off. — President   Perry  on    May   28  issued   the  following: 

"Various  reports  have'been  published  during  the  last  few  months  of 
negotiations  between  the  President  of  the  New  York  New  Haven  &  Hart- 
ford RR.  Co.  and  the  United  Gas  Improvement  Co.  for  the  purchase  of 
the  stock  of  the  Rhode  Island  Securities  Co.,  which  the  United  Gas  Im- 
provement Co.  holds.  It  is  true  that  Mr.  Mellen  opened  such  negotia- 
tions, which  were  afterward  abandoned.  Mr.  Mellen  subsequently  made 
further  propositions,  witli  the  result  that  an  agreement  was  reached  as 
to  considerations  and  terms  upon  which  a  sale,  if  effected,  should  be 
made;  but  he  apparentlv  encountered  ol)stacles  which  delayed  his  ac- 
tion in  the  matter,  and  the  United  Gas  Improvement  Co.  has  now  defi- 
nitely declared  it  off.  They  consider  the  property  worth  more  to  hold 
than" to  sell,  even  upon  the  terms  which  they  named  to  Mr.  Mellen. 

"This  announcement  is  made  in  order  to  quiet  the  unrest  excited 
among  the  officers  and  other  einplovees  of  the  Rhode  Island  Company  "— 
V.  82,  p.  870. 

St.  Louis  &  North  Arkansas  RR.— SoW.— This  property 
was  sold  under  foreclosure  at  Harrison,  Ark.,  on  May  29, 
and  was  bid  in  for  $2,000,000,  per  plan  in  V.  82,  p.  569,  by 
the  reorganization  committee,  which  is  said  to  represent  all 
except  about  $80,000  of  the  $3,065,500  first  mortgage 
bonds.  Important  extensions  are  projected. — V.  82,  p. 
988,  629. 

St.  Louis  Southwestern  Ry. — Guaranteed  Bridge  Bonds. — 
See  Shrevepcn-t  Bridge  &  Terminal  Co.,  V.  82,  p.  753. — 
V.  81.  p.  1101. 

Southern  Railway. — Report  of  Negotiations  for  Note  Issue 
in  London. — The  officials  neither  confirm  nor  deny  the  cable 
reports  that  the  company  has  about  completed  negotiations 
to  sell  $2,500,000  two-year  notes  in  London.— V.  82,  p.  1158, 
930. 

Steubenville  Traction  &  Light  Co.— Sold.— A  press  de- 
.spatch  from  Stcnibciiville,  ().,  on  May  23  announced  the  sale 
of  this  companv  to  the  Ely  syndicate  as  foreshadowed  some 
weeks  ago  wiien  the  Steubenville  &  East  Liverpool  Railway 
ct  Light  Co.  was  incorporated.   See  V.  82,  p.  805. 

Toledo  Railway  &  Terminal  Co.— rime  Extended. — The 
bondholdiM-s'  jjrotective  committee  has  extended  the  time 
in  which  bonds  mav  be  deposited  with  the  Columbia  Trust 
Co.,  No.  26  Nassau  St.,  New  York,  or  the  Portland  Trust  Co. 
of  Portland,  Me.,  from  June  1  to  and  including  July  2  next, 
after  which  date  no  bonds  will  be  received  except  upon  such 
conditions  as  the  committee  may  impo.se.  See  advertise- 
mcMit  on  anothcn-  pag(\ — V.  82,  p.   1103.  9.30. 

Twin  City  Rapid  Transit  Co. — Option  to  Subscribe. — Hold- 
ers of  preferred  and  common  stock  of  record  June  11,  it  is 
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announced,  will  be  permitted  to  subscribe  at  par  for  .S2,100,- 
000  new  common  stock  to  tlie  extent  of  10%  of  their  respec- 
tive holdings,  from  JunelOtoJuly  (5,  botli  inclusive.  An  in- 
stallment of  50%  must  be  paid  in  at  the  time  of  subscription 
and  the  remaining  50%  will  be  payable  on  or  before  Aug.  15. 
Full-i)aid  warrants  will  be  exchangeable  for  stock  certificates 
when  presented  to  the  Farmers'  Loan  &  Trust  Co.  on  and 
after  Aug.  15.  Such  certificates  will  carry  all  subseciuent 
dividends.  The  new  issue  will  increase  the  common  stock 
to  §20,100.000,  the  common  being  $18,000,000  and  the  pre- 
ferred $3,000,000.  See  advertisement  on  another  page. 
— V.  82,  p.  565,  511. 

Underground  Electric  Rys.  Co.  of  London. — Listed  in 
London.  —  The  London  Stock  Exchange  has  listed  £1,133,000 
Great  Northern  Piccadilly  &  Brompton  Railway  Co.  4% 
perpetual  debenture  stock,  in  lieu  of  Speycr  Brothers' 
scrip  certificates.  — V.  82,  p.  806,  753. 

Union  Pacific  RR. — Extension  of  Time,  for  Conversion. — 
Holders  of  the  $880,000  first  lien  convertible  4%  gold  bonds 
who  failed  to  exercise  the  option  which  expired  May  1  to 
convert  their  bonds  into  common  stock  of  the  company  arc 
notified  bj^  advertisement  on  another  page  that  said  option 
has  been  extended  to  July  1  1906,  and  that  all|of  said  bonds 
not  converted  on  or  before  the  last-named  date  will  be  called 
for  redemption  on  Nov.  1  1906  at  a  premium  of  23^%,  as 
authorized  by  the  mortgage. — V.  82,  p.  1041,  871. 

Uniontown  &  Wheeling  Short  Line. — Reported  Sale. — The 
rights  to  the  projected  road  to  extend  from  Uniontown, 
Fayette  County,  Pa.,  to  Wheeling,  W.  Va.,  68  miles,  with  a 
number  of  branches  aggregating  approximately  40  miles, 
were,  it  is  understood,  recently  turned  over  to  J.  Q.  Barlow, 
Chief  Engineer  of  the  Western  Maryland  RR.,  on  behalf  of 
the  Gould  interests.  The  line  will  open  up  about  400,000 
acres  of  Connellsville  coking  coal,  Youghiogheny  gas  coal  and 
steam  coal.  The  enterprise  was  being  financed  by  J.  V. 
Thompson  of  Uniontown,  Pa.  D.  F.  Maroney  of  Pitts- 
burgh was  President. 

New  Line. — The  West  Virginia  Connecting  RR.  was  in- 
corporated in  West  Virginia  on  May  30  to  build  a  line  from 
Belington,  W.  Va.,  at  a  connection  with  the  West  Virginia 
Central  &  Pittsburgh,  to  Rogersville,  near  Waynesburg, 
Pa.,  where  connection  will  be  made  with  the  Uniontown  & 
Wheeling  Short  Line,  passing  through  60,000  acres  of  coal 
lands  in  Harrison  County,  W.  Va.  An  extension  is  also  pro- 
jected from  Rogersville  to  Wellsburg,  W.  Va.,  and  thence 
to  Lisbon,  O.     D.  F.  Maroney  is  named  as  President. 

Vandalia  RR. — Favorable  Decision. — The  Supreme  Court 
of  Indiana  on  May  29  affirmed  the  decision  holding  that  the 
State  of  Indiana  was  not  entitled  to  recover  any  sum  from 
the  Terre  Haute  &  Indianapolis  RR.  under  the  charter  sur- 
rendered in  1873.  The  United  States  Supreme  Court  in  May 
1904  held  to  the  same  effect,  but  an  amended  complaint  was 
filed  alleging  that  the  passage  of  laws  necessary  to  establish 
the  rights  of  the  State  was  prevented  by  improper  influences 
in  the  Legislature  of  1869. 

"In  the  absence  of  legislation  requisite  to  found  the  right 
asserted,  we  cannot  know  that  the  Legislature  desired  to  act 
at  all,  and  if  so  we  cannot  divine  what  its  action  would  have 
been;  nor  can  we  lawfully  exercise  a  discretion  lodged  in 
another  department  of  government,  usurp  legislative  func- 
tions and  perform  what  we  might  conceive  to  have  been  the 
duty  of  the  General  Assembly  nearly  40  years  ago."  Com- 
pare item  under  caption  of  Terre  Haute  &  Indianapolis  RR., 
V.  78,  p.  2336;  V.  75,  p.  1204,  1303.— V.  82,  p.  748,  162. 

Western  Maryland  RR. — See  Uniontown  &  Wheeling 
Short  Line  above. —V.  82,  p.  1214,  1103. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Dyewood  Co. — See  New  York  &  Boston  Dye 
Wood  Co.  below.— V.  82,  p.  871. 

American  Nickel  Co. — New  President. — On  April  23  John 
F.  Bradner  was  elected  President,  succeeding  George  W. 
Dvinn,  who  is  now  recommending  the  shareholders  to  sell 
their  stock  on  the  ground  that  it  "will  soon  be  worthless." 
—V.  77,  p.  2392. 

American  Sugar  Refining  Co. — Decision  as  to  Cuban 
Duties. — The  United  States  Supreme  Court  on  Monday 
handed  down  a  deci.sion  against  the  company  in  the  suit  to 
recover  20%  of  the  duties  paid  on  sugar  imported  from  Cuba 
between  April  10  1903,  the  date  when  the  Cuban  reci- 
procity treaty  was  by  its  terms  to  have  gone  into  effect, 
viz.,  10  days  after  the  exchange  of  ratifications,  and  Dec.  27 
1903,  the  date  it  was  proclaimed  by  President  Roosevelt. 
The  United  States  Senate  added  a  proviso  that  the  treaty 
should  not  become  operative  until  it  was  also  approved  by 
the  House  of  Representatives,  and  it  was  not  proclaimed, 
therefore,  by  the  President,  until  the  joint  resolution  had 
been   passed  by   Congress.     Compare  V.   77,   p.   2341. 

Beet  Sugar  Ally. — See  Great  Western  Sugar  Co.  below. — 
V.  82,  p.  571,  511. 

Baltimore  Shipbuilding  &  Dry  Dock  Co. — Consolidated 
Company. — See  Skinner  Ship  Building  &  Dry  Dock  Co. 
below.— V.  82,  p.  163. 


Barth-Rose  CoallOo. — Offering. — The  Colonial  Securities 

Co.  of  ('](\(]and  lias  recently  been  offering  f(n'  .sale: 

H:irtli-Ui].<c  CiKil  Co..  St.  Lnul.s.  Mn.,  H' c  cuinulalivr-  iirefcrrcd  stock.  $20,000  ol 
a  total  IS.SI11-  of  S.'.j.OOO.  The  authorizctl  coininon  stock  Is  S25.000;  outstandinK, 
S.'j.OOO:  par  ot  shares,  SIOO.  Total  a.s.scts  KtatcU  as  S7y.:54S:  liahilltics,  824.940. 
nicorporatcd  In  .Mls.soiiri  In  1901,  siiccccdini;  .Sylvester  Coal  Co..  established  in  IhfeO. 

Inited  Brlek  Co.  ('(jniieaiit.  ()..  (V  ,  i-'old  bonds,  810.000  of  an  authorized  Issue 
of  S.i.i.OOO  (oiitstandlni,'.  %2a  UW)>  dated  .fulv  1  190.5  and  due  1915.  hut  subject  to 
call  at  par  and  interest  S2,o00  yearly:  common  stock.  8100,000:  preferred  stock  0% 
non-cuMiUlative.  $:SO,000:  par  of  shares.  .•>10().     President,  G.  M.  Whitney. 

Bell  Telephone  Co.  of  Canada. — Increase  of  Authorized 
Capital  Stock. — In  order  to  provide  for  its  capital  re(juire- 
ments  during  the  next  ten  years  or  more,  the  company  re- 
cently applied  to  the  Parliament  of  Canafla  to  increa.se  the 
limit  of  capital  .stock  i,ssue  from  $10,000,000  to  $50,000,000. 
Opposition  having  ari.sen  to  the  extent  of  the  propo.sed  in- 
crea.se,  it  has  been  agreed  to  limit  the  authorized  capital  to 
$30,000,000.— V.  82,  p.  571. 

(A.)  Booth  «S5  Co.,  Chicago.— /?e.sMZ<s  for  190.5-06,— At  the 
annual  meeting  held  at  Cliicago  on  May  7  the  officials  an- 
nounced that  the  year  ending  April  30  1906  was  the  best  in 
the  company's  history;  about  $200,000  was  carried  to  surplus, 
making  tliat  item  about  $1,700,000,  The  usual  dividends 
were  declared  for  the  ensuing  year,  namely  8%  on  the  pre- 
ferred stock  and  3%  on  the  common,  the  former  payable  on 
Sept,  1  and  March  1  and  the  latter  on  June  1  and  Dec,  1 
next.— V,  81,  p,   1494,  509. 

Boston  Consolidated  Gas  Co. — Sliding-Scale  Gas  Bill. — 
Gov,  Guild,  at  Boston,  on  May  26,  .signed  the  ,sliding-scale 
gas  bill  pas.sed  by  the  Massachusetts  Legislature  to  "promote 
the  reduction  of  the  price  of  gas  in  the  city  of  Boston  and  its 
vcinity,"  The  bill  provides  that  for  ten  j-ears  from  July  1 
1906  the  price  of  gas  furnished  by  the  Boston  Consolidated 
Gas  Co,,  which  controls  the  city  supply,  shall  be  90  cents 
a  thousand;  and  it  fixes  the  dividend  on  the  company's  stock 
at  7%,  with  the  privilege,  however,  of  paying  an  additional 
one-fifth  of  1%  for  every  one  cent  of  reduction  in  .said  maxi- 
mum net  price  below  the  standard,  A  reserve  fund  amount- 
ing to  5%  of  the  par  value  of  the  capital  stock  may  be  ac- 
cumulated at  the  rate  of  1%  a  year,  but  beyond  that  the 
surplus  is  to  go  to  the  city.     The  Act  further  provides: 

Annually  in  September  there  shall  be  pubhshed  in  a  Boston  newspaper 
a  detailed  statement  showing  the  cost  of  production,  distribution  and 
maintenance  of  plant,  and  the  Gas  &  Electricity  Commission  is  to 
examine  into  the  accuracy  of  the  same. 

All  new  capital  stock  shall  be  sold  at  public  auction  and  at  a  price  not 
less  than  that  placed  upon  it  by  the  Gas  Commission,  Stock  not  sold 
at  auction  will  be  offered  stockholders.  After  10  years  from  June  30 
1906  the  aforesaid  Commission  shall  have  authority  upon  petition  of 
the  company,  or  upon  the  petition  of  the  Mayor  of  any  city  or  the  Select- 
men of  any  town  in  which  the  company  is  supplying  gas  to  consumers,  to 
lower  or  raise  the  standard  price  to  the  extent  that  altered  conditions 
may  justly  require. 

The  "Boston  News  Bureau"  says:  "The  present  intention 
of  the  directors  is  to  reduce  the  price  of  gas  from  90  to  85 
cents  a  thousand  feet,  to  take  effect  July  1  next,  which 
action  carries  with  it  the  right  to  increase  the  dividend  by 
1%  per  annum,  but  not  until  July  1  1897,  Before  the  bill 
goes  into  effect  June  30  next  the  company  will  pay  another 
cjuarterly  dividend  on  the  present  8%  basis,  which  will 
make  $1,208,848  received  by  the  Mas.sachusetts  Gas  Com- 
panies from  this  compan}'-  for  the  current  fiscal  year," 

The  Act  is  looked  upon  favorably,  as  virtually  freeing  the 
company  from  interference  for  the  next  ten  years.  The 
company  yesterday  formally  accepted  the  Act. 

Gas  Output. — The  company's  statement  to  the  Massa- 
chusetts Legislature,  made  public  on  May  16  (see  "Boston 
Transcript"  of  that  date),  .shows  results  for  the  ten  months 
ending  April  30  1906,  which  represent,  the  Gas  &  Elec- 
tricity Commission  says,  an  increase  of  about  10  per  cent 
in  output,  as  compared  with  the  same  period  of  the  previous 
year,  owing  largely,  no  doubt,  to  the  reduction  in  the  price 
of  gas  on  July  1  1905  to  95  cents  and  on  Jan.  1  1906  to  90 
cents,  as  required  by  the  Consolidation  Act  (V.  80,  p. 
2623,  1974),  viz.: 

Results  for  10  Montlts  ending  April  30  1906. 
Total  output  of  company's  works  (not  merely  amoimt  sold 

— see  below) (cubic  feet)  3,417,448,000 

Total  output  to  consumers (cubic  feet)  2,980,933,000 

Ainount  of  gas  inanufactured  by  the  company. (cubic  feet)  1,586,960,000 
Amount  of  gas  bought  of  the  New  England  Gas  &  Coke 

Co (cubic  feet )  1 ,832 ,314 ,000 

Gross  receipts  from  sale  of  gas  to  consumers 82,769,150 

Gross  receipts  from  sale  of  gas  to  other  companies S130,746 

Cost  of  gas  in  the  holder  (gas  made,  less  residuals,  S538,- 

125;  cost  of  gas  purchased,  plus  purification  cost,  &c., 

$525,073) 81,063,198 

Note. — The  Gas  &  Electricity  Commission  adds;  "The  cost  in  the 
holder  i)er  1 ,000  feet  for  the  gas  "made  and  bought  was  32.64  cents.  The 
distribution  cost  jier  1,000  feet  was  24,64  cents,  making  the  total  cost 
t)er  1,000  feet  sold  at  the  consumer's  meter  57,49  cents.  Although  these 
figures  contain  no  mention  of  capital  or  depreciation  charges,  it  is  im- 
l)ortant  to  note  tliat  the  amount  expended  for  repairs  and  maintenance 
is  $195,990,  and  that  the  output  to  consumers  is  2,980,933,000  cubic 
feet,  making,  upon  this  liasis,  a  cost  of  6,57  cents  per  1,000." — V.  80, 
p,  2623. 

Buckeye  Canal  &  Land  Co,,  Arizona. — Sold. — At  re- 
ceiver's sale  on  Mav  2S  the  propcrtv  was  bid  in  at  the  upset 
price,  $36,182,  subject  to  $40,000^ bonds,  by  Arthur  Ains- 
worth.  The  successor  company  will  be  the  Wessex  Water 
Co,  incorporated  in  Arizona  on  May  25  with  $150,000  stock, 
the  incorporators  being  C.  F.  Ainsworth,  George  P.  Brown 
and  .lames  R.  Thorpe.— V.  S2,  p.  1042. 

Bull's  Head  Oil  Works,  Martinez,  Cal. — Mortgage. — This 
company,  incorporated  under  the  laws  of  Arizona  early  in 
1904  with  $1,000,000  of  authorized  capital  stock,  made  late 
last  year  a  mortgage  to  the  Central  Trust  C6.  of  San  Francisco, 
as  trustee,  to  secure  an  issue  of  $500,000  bonds, — V,  79,  p. 
905. 
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Carbon  Hill,  (Tenn.),  Coal  &lCoke]Co.^Mortgage. — This 
company,  owning,  it  is  said,  extensive  coal  lands  in  Hamil- 
ton and  Cumberland  counties,  Tcun.,  made  late  last  year 
a  mortgage  to  the  Colonial  Trust  Co.  of  New  York,  trustee, 
to  secure  not  exceeding  $2,500,000  lirst  mortgage  5%  40- 
year  gold  bonds,  dated  Oct.  1  1905;  denomination  $1,000; 
interest  payable  in  New  York  and  London.  President,  F. 
A.  Sawyer;  Secretary,  N.  S.  Easton. 

Car  Trust  Investment  Co.,  Limited,  London. — Modified 
Scheme  of  Re-Arrangement. — H.  B.  Sim,  F.  H.  Honey, 
W.  Vivian  and  Claude  Bishop,  the  committee  appointed  at 
the  meeting  of  the  preferred  stockholders  held  in  England 
on  April  20,  have  presented,  under  date  of  May  24,  the 
following  modified  plan,  which,  after  allowing  for  the  cost 
thereof,  values  the  assets  at  £1,010,000,  and  suggests: 

(1)  The  ordinary  shareholders  should  pay  up  by  instalments  within 
12  months  £2:10:0  per  share,  with  right  to  pay  in  advance  under  discount 
of  4%  per  annum,  and  that  upon  payment  of  the  last  instalment  the 
remaining  liability  of  £5  per  share  should  be  extingnislied  l)y  the  disso- 
lution of  the  present  company.  (2)  Investments  should  be  realized 
to  such  an  extent  as  would  produce,  together  with  said  £2:10:0  per  share, 
£230,000.  (3)  Of  this  sum.  £220,000  should  be  applied  in  paying  off 
£220,000  of  the  debenture  stock  and  the  new  company  to  be  formed 
to  take  over  the  business  and  assets  should  issue  4%  redeemable  deben- 
ture stock  or  debentures  to  the  extent  of  £250,000,  the  proceeds  thereof 
to  be  applied  in  pavment  of  the  balance  of  the  present  debentme  stock 
(now  standing  at  £470,000),  the  new  debenture  stock  or  debentures 
to  be  offered  in  the  first  instance  to  the  holders  of  the  present  debenture 
stock.  (4)  The  preference  stockholders  should  receive  in  the  new  com- 
pany in  respect  of  their  present  holdings  and  arrears  of  interest:  (a) 
5%  redeemable  income  bonds  at  the  rate  of  £12  5s.  for  every  £10  of 
preference  stock;  (6)  One  full-paid  ordinary  share  of  5s.  in  the  new 
company  for  every  £10  of  preference  stock  held  by  tliem  in  the  present 
company.  (5)  The  ordinary  shareholders,  on  payment  of  £2:10:0  per 
share,  should  be  allotted  in  respect  of  such  payment  an  equal  amount 
of  the  same,  5%  redeemable  income  bonds,  and  should  receive  also  one 
full-paid  ordinary  share  of  5s.  for  every  share  of  £10  (£2  10s.  paid) 
held  by  them  in  the  present  company.  No  dividend  will  be  paid  on  the 
.shares  of  the  company  until  the  whole  of  the  debenture  stock  and  income 
bonds  have  been  paid  off.  (6)  All  costs  of  tliis  scheme  shall  be  paid  by 
the  old  company. 

The  articles  of  association  and  trust  deeds  will  provide:  (1)  That  the 
object  of  the  new  company  be  to  nurse  the  remaining  assets  until  they 
can  be  realized  without  undue  sacrifice.  (2)  That  the  income  bonds 
shall  have  one  vote  for  every  £10  nomnial  amount,  and  the  ordinary 
shares  one  vote  for  every  four  shares.  (3)  That  the  first  directors  be 
Robert  Drummond  Balfour,  Richard  Henry  Glyn,  Lewis  Gordon  Morti- 
mer, -A-lfred  Shepherd  and  Charles  A.  Scott-Murray.  (4)  That  there  be 
an  advisory  committee  in  New  York  consisting  of  not  less  than  two  or 
more  than  four  members.  (5)  That  all  proceeds  from  the  realization 
of  the  assets  should  be  employed  as  follows:  (a)  In  paying  the  expenses 
of  the  new  company  and  any  interest  on  its  debenture  stock  or  deben- 
tures which  the  income  may  be  insufficient  to  provide;  (b)  In  .setting 
aside  a  sum  of  £100,000  to  be  available  for  improving,  maintaining  and 
developing  any  of  the  existing  assets;  (c)  In  redeeming  the  redeemable 
debenture  stock  or  debentures  either  by  pro  rata  distribution  or  by 
drawings,  and  thereafter  in  redeeming  the  income  bonds. 

(The)  Casey-Hedges  Co.,  Boilers  and  Specialties,  Chat- 
tanooga, Tenn. — Preferred  Stock.  Offered. — Page  &  Hill, 
Traction  Building,  Cincinnati,  who  are  offering  a  block  of 
the   preferred   stock,   say: 

Incorporated  under  the  laws  of  Ohio  in  April  1906  and  purchased  all 
of  the  capital  stock  and  all  of  the  assets  and  property  of  the  Casey  & 
Hedges  Mfg.  Co.,  whose  boiler  business  was  established  in  1889:  and  of 
its  subsidiary,  the  Chattanooga  Pipe  &  Foundry  Co.,  organized  in  1899, 
each  of  said  acquired  properties  having  $50,000  of  capital  stock. 
The  company  manufactures  boilers,  patented  mechanical  draft 
appliances,  cast-iron  pipe,  fittings,  stable  goods,  fountains,  phimbers' 
supplies  and  specialties.  Capital  stock,  authorized  and  issued:  pre- 
ferred, 6%  cumulative,  8450,000;  common,  .S450,000.  Par  value  of 
shares,  $100  eacli.  No  bonds.  The  Central  Trust  &  Safe  Deposit  Co. 
of  Cincinnati  is  registrar  and  transfer  agent.  All  of  the  common  stock 
is  pooled  with  said  trust  company  for  two  years  and  cannot  be  sohl  during 
that  time.  Tlie  plant  is  .situated  in  the  city  limits  of  Chattanooga,  and 
most  of  the  factory  buildings  are  substantially  built  of  lirick  with  tile 
or  slate  roof;  .foO.OOO  is  now  being  expended  for  the  enlargement  of  the 
boiler-plant,  which  will  increase  the  output  over  .$300,000  per  annum 

Net  Gross  _     Net 

Sales.  Earnings,      rjarnmgs. 

1902 $473,391  $162,262  $109,027 

1903 592,456  192,787  118,077 

1904  and  1905 1,183,966  452,849  292,606 

The  net  earnings  as  above  average  $129,927  per  year,  being  nearly 
five  times  the  preferred  stock  dividend.  During  the.se  four  years 
$300,256  has  been  divided  among  the  stockholders  as  cash  dividends. 
Financial  condition  Jan.  1  1906  (inventory  and  ajjuraisal):  Heal  estate 
and  buildings,  $186,620;  operating  equipment  and  other  assets,  .?491 ,948; 
notes,  accounts  and  cash,  $118,056;  merchandise  and  material,  $1 12,607; 
total  net  assets,  8909,231.  No  liens  can  be  created  witliout  the  written 
consent  of  two-thirds  of  the  preferred  stock.  The  jireferred  stock  has 
the  first  claim  in  the  distribution  of  the  assets;  $25,000  per  annum  will 
be  set  aside  out  of  earnings  until  a  special  reserve  of  $100, ()()()  is 
created  for  the  additional  protection  of  the  preferred  stock.  Directors: 
M.  M.  Hedges,  President  and  General  Manager  (having  conl  rac-teil  lo 
serve  as  General  Manager  for  the  ensuing  five  years);  H.  S.  Probasco, 
First  Vice-President;  H.  M.  Levy,  Second  Vice-President;  W.  S.  Todd, 
Secretary  and  Treasm-er;  P.  J.  Casey,  C.  E.  Page,  .lohn  S.  Littleford, 
Alfred  Hill,  Herman  Erdman,  .James  M.  McDonald. 

Chicago  Lumber  &  Coal  Co. — Neiv  Stock. — This  company 
in  February  last  amended  its  articles  of  incorporation, 
increasing  the  capital  stock  from  $2,500,000  to  $4,000,000. 
Bonds  or  mortgage  debt,  if  any,  not  reported. 

Established  1866,  incorporated  1895;  manufacturers  and  dealers, 
owning  and  operatinsr  mills  in  Arkansas,  Missis.sippi,  Louisiana,  Wis- 
consin, .Minnesota,  Idaho  and  Washington.  Branch  and  sales  oihces  in 
Chicago,  Minneajiolis,  T,ouisville,  Indianapolis,  Des  Moines,  Hatties- 
burg,  Seattle,  Mol)ile,  Detroit,  Cincinnati,  Boston,  .SIneveport  and 
Toronto.  S.  H.  Fullerton,  President  and  (ieneral  Manager;  Uobert 
FuUerton,  Vice-President;  C.  I.  Millard,  Secretary;  Frank  Goepel, 
Treasurer.     General  offices,  Fullerton  Building,  St.  Louis,  Mo. 

Cincinnati  Gas  &  Electric  Co. — See  ITnion  Gas  &  Electric 
Co.  of  Cincinnati  below.— V.  82,  p.  1214. 

City  &  Suburban  Homes  Co.,  New  York. — Dividend  In- 
creased.— Tlu>  semi-annual  di\i(len(l  <>f  2}/^%  payable  ,Iune  4 
contrasts  with  2%  paid  semi-annually  since  1900.  —  V.  78, 
p.|1963. 

Cleveland  (0.)  Electric  Illuminating  Co. — New  Stock. — 
Tlie  coniijany  has  increased  its  authorized  is.sue  of   common 


stock  from  $2,500,000  to  $4,000,000  to  provide  for  better- 
ment expenditures  as  the  same  may  be  made  from  time  to 
time.  The  amount  of  preferred  stock  authorized  is  $1,000,- 
000,  this  being  6%  cumulative.  Par  of  shares,  $100.  The 
amount  of  stock  outstanding  is  $2,500,000  common  and 
$800,000  preferred.     The  following  is  authoritative: 

Dividends  have  been  paid  regularly  on  the  preferred  stock  since  1893. 
For  some  time  they  were  paid  semi-annually,  but  now  they  are  paid 
quarterly,  on  Feb.  1,  Mav  1,  Aug.  1  and  Nov.  1.  There  are  at  present 
outstanding  $1,450,000  of  5%  bonds,  due  1927  (see  V.  76,  p.  384). 
There  are  no  other  bond  issues.  The  capacity  of  the  generating  plant, 
with  the  increase  arranged  for  this  year  will  be  something  in  excess  of 
20,000  h.  p.,  in  addition  to  which  there  are  batteries  for  taking  care  of 
the  peak  load  on  the  direct  current  system.  Officers:  James  Parmelee, 
President;  Samuel  Scovil,  Vice-President  and  Treasurer;  S.  C.  D.  Johns, 
Secretary.     Office,   Cleveland,   O. 

The  common  shares  are  said  to  have  received  2%  in 
August  1899  and  4%  in  June  1903;  subsequent  dividends 
not  reported.  Franchise  described  as  unlimited. — V.  76, 
p.   384. 

Citizens'  Gas  Co.  of  Indianapolis. — Incorporated. — This 
company  was  incorporated  in  Indiana  on  May  23  wtih  $1 ,000,- 

000  authorized  stock ,  in  shares  of  $25  each ,  to  acquire  and  oper- 
ate the  property  formerly  owned  by  the  Consumers'  Gas  Trust 
Co.  and  furnish  gas  at  60  cents  per  1,000  cubic  fee't.  Over 
$600,000  stock,  it  is  stated,  has  already  been  placed  among 

1  ,.500  subscribers.  After  stockholders  receive  back  the  face 
amount  of  their  subscriptions  with  10%  interest,  the  plant 
is  to  become  the  property  of  the  city.  The  stock  will  be  held 
in  trust  and  voted  by  a  board  of  5  trustees,  viz.:  W.  D. 
Cooper,  L.  B.  Swift,  Thomas  L.  Sullivan,  Henry  Kahn  and 
Thomas  H.  Spann.     The  following  officers  have  been  elected: 

President,  F.  D.  Stalnaker;  Vice-Pre.sident,  Alfred  F.  Potts;  Treasurer, 
Frankhn  Vonnegut;  Secretary,  J.  D.  Forrest. 

Suit. — An  action  has  been  begun  in  the  Superior  Court  of 
Marion  County  for  specific  performance  of  the  contract  under 
which  the  city  agreed  to  transfer  to  the  grantees  of  the  60- 
cent  gas  franchise  the  pipe  lines  of  the  Consumers'  Co.  at  an 
appraised  valuation. — V.  82,  p.  336. 

Cleveland  (O.)  Gas  &  Electric  Co. — Incorporation  of  Pro- 
posed Lessee  Company. — This  company  was  incorporated  at 
Columbus,  O.,  on  May  26  with  $10,000  (nominal)  capital 
stock,  of  which  one-half  is  6%  preferred,  with  a  view  of 
taking  over  the  proposed  leases  of  the  Cleveland  gas  com- 
panies. The  company  has  the  same  corporate  rights  as  the 
Union  Gas  &  Electric  Co.  of  Cincinnati  (see  below)  and  also 
the  same  incorporators.  The  stockholders  of  the  two  Cleve- 
land companies,  it  is  stated,  will  vote  upon  the  ratification 
of  the  proposed  leases  on  June  25.  See  Cleveland  (O.)  Gas 
Light  &  Coke  Co.  in  last  week's  "Chronicle,"  p.    1214. 

Cleveland  Gas  Light  &  Coke  Co. — See  Cleveland  Gas  & 
Electric  Co.  above. — V.  82,  p.   1214. 

Columbus  (O.)  Public  Service  Co. — Preferred  Stock  Offered. 
— The  American  Finance  &  Securities  Co.,  New  York,  is 
offering  at  par  and  interest  (with  50%  bonus  in  common 
stock)  $100,000  6%  cumulative  preferred  stock,  authorized 
i.ssue  $1,000,000  ($750,000  to  retire  a  like  amount  of  bonds, 
$250,000  for  extensions  and  improvements);  common  stock, 
$1,500,000.     A  circular  says: 

The  company  furnishes  us  with  the  following  statement  of  the  gross 
earnings  and  expenses  for  the  six  months  ending  March  1  1906:  Gross 
earnings  from  light  and  power,  $52,201,  and  from  heat.  $12,595;  total, 
$64,796;  expenses  for  same  ])eriod,  including  operation,  maintenance 
and  all  fixed  charges,  in  which  is  figured  the  6%  dividend  paid  on  the 
preferred  stock,  taxes  and  expenses  of  every  kind,  were  $58,030,  leaving 
a  surplus  of  $6,766.  Contracts  have  recently  been  signed  which  will 
add  more  than  815,000  to  the  receipts  from  the  hot-water  service  alone 
next  season,  without  causing  any  additional  outlay;  only  35%  of  the 
capacity  of  the  16  miles  of  main  pipes  is  now  taken. — V.  82,  p.  220. 

Constantine '"' (Mich.)  Hydraulic  Co. — Bonds  Offered — 
Status. — The  Royal  Trust  Co.  of  Chicago,  the  mortgage 
trustee,  is  offering  at  par  and  interest  $20,000  of  the  total 
issue  of  $250,000  5%  first  mortgage  gold  bonds  of  $1,000 
each,  dated  April  1  1905  and  due  April  1  1925,  but  subject 
to  prepayment  at  105  April  1  1910  or  at  any  interest  date 
thereafter;  interest  payable  April  1  and  Oct.  1  in  Chicago 
or  Philadelphia.     A  circular  says  in  substance: 

A  first  mortgage  on  all  the  property  of  the  company,  which  owns  and 
operates  the  water-power  at  Constantine,  Mich.,  of  1,600  horse-power 
capacity,  and  furnishes  electric  light  and  power  to  Constantine  and 
Three  Rivers,  on  tlie  Lake  Shore  &  Michigan  Southern  Ry.,  not  far  from 
Elkhart,  Ind.  All  surplus  power  not  retailed  in  the  two  cities  is  taken 
by  a  manufacturing  plant  at  Constantine.  In  1 905  gro.ss  sales  of  power 
ajid  light,  S38.154;  net  income,  $24,951;  interest  on  bonds,  $12,500; 
surplus,   812.451.— v.   76.   p.    1195. 

Cuyahoga  Telephone  Co.,  Cleveland,  O. — Voting  Trust. — 
See  F(-deral  Teleijhonc  Co.  above.  —  V.  82,  p.  337. 

East  St.  Louis  Gas  Light  Co. — Listed  in  St.  Louis. — The 
St.  Louis  Stock  P:xchange  has  listed  the  $250,000  of  the  au- 
thorized issue  of  $750,000  5%  bonds  which  had  not  previously 
been  li.sted.     Compare  V.  81 ,  p.  1()68.— V.  75,  p.  90S. 

(E.  &  T.)  Fairbanks  Co.,  St.  Johnsbury,  Vt. — Dividend 
Increa.'icd. — The  directors  have  tleclared  a  quarterly  dividend 
of  $6  per  share  (1.2%),  payable  June  15  to  stockholders  of 
record  June  1,  an  increase  in  the  annual  rate  from  4%  to 
4.8%,  the  5,000  shares  having  a  par  value  of  $500  each. 
The  company,  it  is  stated,  has  paid  $20  a  year  (or  4%)  in 
dividends   since  January   1900,  previous  to  which  $16   (or 


3.1 


was  jiaid  anntially. 


Federal  Telephone  Co.,  Cleveland. — Change  in  Control. — 
Touching  the  .•sale  referred  to  last  week,  the  "Cleveland 
Finance''  of  May  26  had   the  following: 

As  a  result  of  the  purchase  this  week  of  the  controlling  inlerest  in  the 
Cuyahoga  Telejihone  Co.  and  the  United  States  Telephone  Co.  by  a 
syndicate  headed  bv  James  S.  Brailey  Jr.,  these  two  properties  pass  into 
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strori),'  liiiDils.  'I'lie  ileal  involves  about  S2.500.000  in  cash,  most  of 
which  money  will  no  into  the  treasury  of  the  Kerlerai  Telephone  Co. 
anil  will  he  used  to  partially  li(|ui(late  the  dehts  of  that  eoncern.  The 
securities  purchasi-d  hy  Mr.  Brailev  and  his  Ohio  T<-leph(iMi-  S\Mdicate, 
as  it  is  called,  are  as  follows;  United  .States  Tel«-phoiie  Co..  92 ,^)^>() .000 
common  and  .?:<<.) 0.000  preferreil  stock;  Cuvahotja  Telephone.  S:j2.5,O00 
common  and  S7.n  .800  preferred  stock;  $497,000  o%  Kold  hoiids  of  llie 
United  States  Teleohone  Co.,  the  Youngstowii  Telephone  Co.  and  the 
Stark  County  Telepnone  Co.  The.se  securities  are  all  purchased  from  the 
Federal   Telephone   Co. 

In  addition  the  .syndicate  purcha.seil  SI. 50. 000  Cuvaiiosa  Telephone 
preferred,  now  in  the  treasury  of  the  Cuyahoga  Telephone  Co..  and  a 
local  synilicate  i)urchases  $1.50.000  Cuyalioiia  Telephone  [jrefcrred,  also 
in  the  treasury.  The  jjroceeds  of  this  latter  S.'JOO.OOO  of  Cuyahoira  i)re- 
ferred  will  tro  for  the  payment  of  lloatini,'  debt  and  for  eipiipment  for  the 
CLi.vahot,'a   Telephone   Co. 

A  majority  of  the  stock  of  the  Cuyahosa  Telephone  Co.  and  of  the 
Uniteil  States  Telephone  Co.  will  be  deposited  with  the  Cleveland  Trust 
Co.  and  votiiif,'  trust  certihcates  issue<l  in  lieu  of  stock. 

The  ca!)ital  stock  of  the  United  States  Telephone  Co.  is  now  $2,000,000 
common  and  $.500,000  (j%  cumulative  preferred.  This  capital  stock 
will  be  increa.sed  to  $4,000,000  common  and  SI, 000.000  preferred. The 
company  will  then  exchaiiKe  $G;58.000  of  preferred  stock  ami  $1,100,000 
of  common  stock  for  the  .securities  of  the  following  companies  now  in  the 
treasury  of  the  Federal  Telephone  Co.;  Findlav  Home  releplujiie  Co.; 
Citizens'  Telephone  &  Message  Co.  of  Fostoria;  Columbiana  County 
Telephone  Co.;  Lancaster  Telephone  Co.;  Massillon  Teleplione  Co.;  Stark 
County  Telephone  Co.;  Youns,'stown  Telephone  Co.;  Zanesville  Telephone 
&  Telesraph  Co.:  Mansfield  Telephone  Co.  The  securities  so  to  be  pur- 
chased asgregate  $318,000  5%  gold  bonds,  $109,000  i)ref.  stock  and 
$1,332,061  common  stock,  a  total  par  value  of  $1,7.59,061.  This  gives 
the  United  States  Company  control  of  all  the  above  companies  except 
the  Mansfield  Co.  After  this  exchange  is  made  the  United  States  Com- 
pany's outstanding  capitalization  will  be  $1,000,000  preferred  and  $3,- 
100.000  common,  leavins  $900,000  common  stock  in  its  treasury.  See 
V.  82,  p.  1214,  695. 

Fidelity  Development  Co.,  Ne'w  York. — Mortgage. — This 
new  coi-poratioii  has  filed  a  mortgage  for  ,?2.400,o6o  to  the 
Van  Ne.st  Land  &  Improvement  Co.     Compare  V.  82,  p. 1159. 

General  Electric  Co. — To  Increase  Facilities  for  the  Manu- 
facture of  Curtiss  Turbines. — The  "Iron  Age"  of  Maj'  24  an- 
nounces that  plans  have  been  completed  for  an  addition  to 
the  turbine  manufacturing  department  at  Schenectady, 
N.  Y.,  with  approximately  240,000  square  feet  of  floor  space. 
—V.  82,  p.  1047,  1038. 

Globe-Wernicke  Co.,  Cincinnati. — Increase  of  Stock. — The 
stockholders  will  vote  June  26  on  increasing  the  authorized 
common  stock  from  $1,500,000  to  $2,000,000.  There  is  also 
$1,000,000  6%  cumulative  preferred  stock.— V.  81,  p.  558. 

Great  Western  (Beet)  Sugar  Co. — Increase  of  Stock  by  Ally 
of  American  Sugar  Refining  Co. — This  company,  controlled 
by  or  in  the  interest  of  the  Sugar  Refining  Co.,  filed  at  Tren- 
by  or  in  the  interest  of  the  Sugar  Refining  Co.,  filed  at  Tren- 
ton, N.  J.,  on  May  26,  a  certificate  increasing  its  capital  stock 
from  $20,000,000  to  $30,000,000,  of  which  half  is  preferred 
and  half  common.  The  company  is  said  to  have  seven  plants 
in  operation  and  to  be  arranging  to  build  two  more,  one  at 
Brush,  Col.,  and  one  at  Fort  Morgan,  Col.  H.  O.  Havemeyer 
is  President  and  C.  R.  Heike  is  Secretary.  Compare  V.  82, 
p.  104."  ^ 

J.  M.  Guffey  Petroleum  Co.— Status.— The  "Boston  News 
Bureau"  recently  published  the  following: 

The  J.  M.  Guffey  Petroleum  Co.  is  not  making  the  record  of  earnings 
which  was  expected  of  it  by  this  time.  It  is  earning  in  the  vicinity  of 
$750,000  net  per  annum,  or  three  times  its  interest  charges.  These 
earnings  leave  a  little  over  3%  for  the  $15,000,000  of  stock.  The  com- 
pany has  a  strong  hold  upon  the  Texas  and  Louisiana  oil  industry. 
It  owns  more  than  1,000,000  acres  of  oil  territory  in  these  two  States, 
pipe-lines,  an  oil  refinery,  a  fleet  of  vessels  which  cost  $1,750,000,  and 
distributing  stations  in  a  number  of  Northern  and  Southern  seaports. 

The  trouble,  however,  is  that,  while  prepared  to  do  a  very  much 
larger  business,  oil  operations  in  the  Texas  field  have  not  permitted  the 
anticipated  profits.  When  the  company  was  formed  it  practically  con- 
trolled the  Spindle  Top  oil  field.  After  the  investment  of  a  large  amount 
of  money  in  this  field,  it  was  invaded  with  salt  water  and  oil  production 
practically  ceased,  so  that  the  company's  investment  there  never  showed 
an  adequate  return.  The  $5,000,000  bonds  were  sold  at  95.  They  are 
convertible  into  stock  at  par,  $100  per  share;  $500,000  of  them  are  to 
be  retired  June  1  1907  and  $500,000  each  year  thereafter.  $1,500,000 
of  these  bonds  were  placed  in   New  England.     See  V.  81,  p.  506. 

Home  Telephone  &  Telegraph  Co.,  Fort  Wayne,  Ind.— 

Purchase — New  Stock. — The  shareholders  voted  on  May  5  to 
issue  $350,000  of  cumulative  preferred  stock,  of  which 
$250,000  to  purchase  the  lines  of  the  National  Telegraph  & 
Telephone  Co.  and  $100,000  for  toll  line  extensions. 

The  common  stock  of  the  Home  Companv  is  $250,000,  all  outstanding; 
par  of  shares,  $50.  The  only  bonds  are  $220,500,  of  an  authorized  issue 
of  $250,000  6  per  cents,  dated  July  1  1896  and  due  July  1  1918,  without 
option  of  earlier  redemption;  denomination  $250;  interest  payable  January 
and  July  at  Hamilton  National  Bank,  Fort  Wayne.  President,  Chas.  S. 
Bash;  Secretary,  Wm.  T^.  Moellering;  Treasurer,  Max  B.  Fisher. 

Houston  (Tex.)  Water  Co.— Sale  to  City.— See  "State  and 
City  Department,"  V.  82,  p.  1227,  1001.— V.  77,  p.  92,  39. 

Hubbard-Elliott  Copper  Mines  Development  Co.  of 
Alaska.— 0?i  Chicago  Unlisted.— The  $1,500,000  capital  stock 
has  been  placed  on  the  unlisted  department  of  the  Chicago 
Stock  Exchange. 

International  Paper  Co. — Called  Bonds. — Twenty-four 
($24,000)  first  mortgage  6%  gold  bonds,  issued  in  1896  by 
the  Otis  Falls  Pulp  Co.,  were  called  for  payment  Jun.e  1  on 
at  the  Old  Colony  Trust  Co.,  Boston,  at  105  and  interest. — 
V.  82,  p.  221. 

International  Power  Vehicle  Co. — Sold. — At  the  fore- 
closure sale  in  Stamford,  Conn.,  on  May  28  the  company's 
property  was  bid  in  for  $50,000  by  James  \V.  Cheney  of 
South  Manchester,  Conn.,  and  T.  W.  CJoodrich  and  J.  W. 
Downe  of  New  Haven.  Protest  was  made  that  $110,000 
of  the  bond  Lssuc  was  spurious. — V.  80,  p.  1733;  V.  78,  p. 232. 

Jeffrey  Manufacturing  Co.,  Columbus. — New  Stock.— 
This  Ohio  corporation  has  filed  a  certificate  increasing  .its 
authorized  i.ssue  of  capital  stock  from  $1,000,000  to  $6,000,- 
000.     The   amount   of   stock   outstanding  is   stated    to   be 


$300,000.  and  $900,000  of  the  new  stock  will  be  distributed 
as  a  stock  dividend  of  300%.  \V.  B.  Jackson  in  the  "Ohio 
State  Journar'  saj's: 

The  remaining  84,800.000  stock  will  be  held  in  the  treasury  until  such 
time  as  the  directors  may  deem  it  wise  to  issue  it.  The  company  waa 
started  by  J.  A,  Jeffrey,  the  present  head  of  the  corporation,  in  1876 
as  the  Holler  Chain  Belting  Works.  In  I.S80  the  pre.sent  company  was 
organized  and  a  little  later  the  site  which  the  company  now  occupies 
was  purcha.sed.  At  first  Mr.  Jeffrey  emplo.veil  17  men",  now  his  com- 
pany has  on  its  pay-rolls  over  100  times  that  number. — V.  72,  p.  1037. 

Kilboume  &  Jacobs  Manufacturing  Co.,  Columbus,  O. — 

Xew  Stock.  —The  sliarelioldcrs  xotcd  on  .March  6  to  increase 
the  common  stock  from  .S625.000  to  $1,375,000  for  the  pur- 
po.se  of  declaring  a  stock  dividend  of  100%  on  the  common 
shares,  etc.  The  dividend  rate  on  the  $625,000  common  stock 
(for  some  time  past  23^%  quarterly)  i.s  now  6  per  cent. 
I)er  annum  on  the  stock  as  enlarged.  There  is  also  outstand- 
ing $625,000  of  6%  preferred,  said  to  be  cumulative.  Par 
of  shares  $100.     The  Ohio  "State  Journal  "  says: 

The  report  read  at  the  annual  meeting  showed  that  for  the  year  ending 
Nov.  20  1905  the  company  earned  in  addition  to  the  6%  on  i"ts  8625,000 
of  preferred  stock  about  21%  on  the  common.  The  companv  was  or- 
ganized over  20  years  ago  as  the  Revolving  Scraper  Works.  Its  career 
has  been  one  of  almost  uninterrupted  i)rosperity.  In  1887  the  present 
■site  was  purchased  and  the  present  name  adopted.  The  company  makes 
all  kinds  of  trucks  and  wagons  for  express  and  baggage  companies, 
scrapers,  wheelbarrows,  mine  cars,  &c.  Almost  1 ,000  men  are  employed. 
James  Kilbourne  is  President  and  General  Manager;  Felix  A.  Jacobs, 
1st  Vice-President;  J.  R.  Kilbourne,  2nd  Vice-President  and  Assistant 
Manager;  F.  C.  Eaton,  Treasurer;  F.  W.  Hubbard,  Secretary,  arkd  J.  D. 
Potter.  Auditor. 

Merchants'  Transfer  &  Storage  Co.,  Fargo,  N.  D. — Bonds 
Offered. — Treasurer  Wilbur  Lawrence,  Fargo,  has  recently 
been  advertising  for  sale: 

$100,000  first  mortgage  5%  bonds,  du"  March  1  1946.  interest  payable 
semi-annually  at  the  office  of  the  Northern  Trust  Co.,  trustee,  Fargo, 
N .  Dak.  Secured  by  trust  deed  on  the  real  estate,  warehouse  property  and 
entire  assets  of  the  corporation;  also  by  assignment  of  a  full-paid  40-year 
endowment  poUcy  in  the  North  American  Life  .\ssurance  Co.  of  Toronto, 
Canada,  which,  it  is  said,  will  pay  off  the  bonds  at  maturity. 

Massachusetts  Gas  Companies. — Important  Law  Affecting 

Subsidiary  Company. — See  Boston  Consolidated  Gas  Co. 
above. — V.  82,  p.  51. 

New  York  &  Boston  Dyewood  Co. — Reduction  of  Capital 
Stock. — The  shareholders  on  April  30  voted  to  reduce  the 
capital  stock  from  $600,000  to  $30,000.  The  dyestuff  busi- 
ness of  this  concern  was  sold  in  Juh'  1904  to  the  American 
Dyewood  Co.,  while  its  Brooklyn  real  estate  and  tanning  ex- 
tract business  was  transferred  the  beginning  of  the  year  1906 
to  the  New  York  Tanning  Extract  Co.  Compare  V.  79,  p. 
274,  2646.— V.  80,  p.  2402. 

New  York  (Bell)  Telephone  Co. — Reduction  in  Rates. — 
Under  date  of  May  31  the  company  announces  considerable 
reductions  in  its  rates  for  telephone  service,  the  annual  rate 
for  Manhattan  and  the  Bronx  being  reduced  from  $60  to 
$48  for  600  messages;  from  $87  to  $75  for  1,200  messages, 
and  from  $135  to  $123  for  2,400  messages,  with  still  lower 
rates  for  party  lines.  The  entire  city  is  divided  into  zones 
within  which  a  pay-station  rate  of  5  cents  is  established. 
Calls  between  Manhattan  and  Brooklyn  are  10  cents  each. 
The  company  has  also  announced  its  willingness  to  take  up 
the  matter  of  making  regular  payments  to  the  city  for  the 
privileges  en,ioyed.  Compare  last  previous  reduction  of 
rates  in  V.  Si,  p.  780. 

Offer  of  Independent  Company. — The  Atlantic  Telephone 
Co.  has  offered,  if  it  is  granted  a  franchise,  to  provide  pay 
station  calls  within  borough  boundaries  at  2  cents  a  call  and 
to  charge  not  more  than  5  cents  for  calls  from  borough  to 
borough.  Comptroller  Metz  has  expressed  his  determination 
in  case  a  franchise  be  granted  to  any  new  company  to  insist 
on  a  bond  being  given  to  guard  against  advance  in  rates 
such  as  made  by  the  independent  concerns  in  Baltimore, 
Cleveland  and  Toledo  and  proposed  in  Indianapolis. — V. 
82,  p.  338. 

Norfolk  &  Washington  Steamboat  Co. — Right  to  Subscribe 
to  Mew  Stock. — The  shareholders  having  voted  on  May  28 
to  increase  the  authorized  issue  of  capital  stock  from  $700,000 
to  $1,000,000,  it  is  announced  that  stockholders  of  record 
June  20  will  be  permitted  to  subscribe  at  par  ($100)  for 
$150,000  of  the  new  shares  to  the  extent  of  13^  shares  for 
every  7  shares  of  their  respective  holdings.  Payment  for  the 
new  stock  must  be  made  on  or  before  Julj'  2.  The  state- 
ment given  last  week  was,  owing  to  a  misunderstanding, 
published  prematureh-. — V.   82,  p.   1215. 

North  American  Co. — Listed  in  St.  Louis. — This  company's 
$30,000,000  stock  has  been  listed  on  the  St.  Louis  Stock  Ex- 
change.— V.  82,  p.  395. 

Oconee  Water,  Light  &  Power  Co.  of  Walhalla,  S.  C. — 

Sale  of  Bonds. — Head  &  Co.  of  Louisville  have  purchased  a 
block  of  this  company's  $250,000  5%  gold  bonds,  and  Frank 
Head  has  been  elected  Treasurer. 

Tiie  company  was  nicorporated  in  .January  1904  and  supplies  water  gas.  electric 
light  and  power  ti)  the  towns  of  Walhalla.  West  Union.  Seneca.  Pickens.  Liberty 
and  Kasley.  all  of  whicli  arc  within  a  radius  of  fourteen  miles  of  Shallow  Ford. 
where  the  comiiany'.s  plant  is  situated.  Walhalla  is  a  pro.spcrous  resort  at  the  base 
of  the  Blue  Ridse  Mountains.  Capital  stock.  S50.000:  liar  of  shares.  SIOO.  The 
mortsaffp  is  limited  to  $2.iO,i)00.  of  which  §249.000  is  outstandin'.;,  being  o'^c  gold 
bonds  (SI. 000  each),  dated  .Ian.  3  1904  and  due  Jan.  3  1954.  but  subject  to  call  on 
and  after  .Ian.  3  1909  at  10.5  in  amounts  of  1520.000  annually.  Uiterest  payable  at 
Xorth  American  Trust  Co..  Xew  York,  trustee.  President,  J.  A.  Steck;  Secretary, 
James  Thomi)son,  both  of  Walhalla. 

Park  &  Tilford  (Grocers),  New  Yoik.-Bonds  Offered.— 
Macka}"  &  Co..  New  York,  Boston,  Philadelphia  and  Chicago, 
are  offering  at  107  and  int.,  the  unsold    $400,000  of  $2,000,- 
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000  of  this  company's  $3,000,000  30-year  6%  debenture 
sinking  fund  gold  bonds. 

Mr.  Frank  Tilford,  who  will  on  or  about  June  1 
become  President  of  the  company,  writes  to  the  bank- 
ers   under  date  of  May  25  1906  as  follows: 

ReKiirding  the  issue  of  .SO-vear  (iebenture  sinking  fund  sold  l)onds,  of 
whicli  $2,000,000  liave  been  sold  to  your  firm,  and  .f  1,000,000  liave  been 
talien  by  me  for  investment,  I  beg  to  submit  tlie  following: 

These  bonds  are  to  be  dated  June  1  1906,  and  will  mature  on  .June  1 
19,3f;  unless  sooner  redeemed  as  provided  in  the  indenture.  The  coupons 
are  to  l)e  payable  on  June  1  and  Dec.  1.  The  total  issue,  authorized  and 
outstanding",  will  be  .?.3,000,000,  of  which  $2,000,000  will  be  in  $1,000 
bonds  and  $1 ,000,000  in  $.500  bonds.  They  are  secured  by  an  indenture 
to  the  Lincoln  Trust  Co.,  trustee,  which  provides,  among  other  things, 
that  the  total  assets,  including  real  estate,  accounts  receivable,  merchan- 
dise, etc.  (but  exclusive  of  leasehoki  values  and  good-will),  shall  at  all 
times  be  equal  to  at  least  the  par  value  of  the  outstanding  bonds. 

The  indenture  provides  that  the  company  will  not  place  a  mortgage 
upon  any  of  its  property  unless  these  bonds  sliall  be  included  upon  equal 
terms  in"  such  lien;  anil  that  it  will  not  issue  any  subsequent  bonds  or 
debentures  unless  thev  shall  be  .secured  by  such  a  mortgage  or  shall 
provide  that  in  the  event  of  dissolution  the  bonds  of  the  present  issue 
shall  be  paid  in  full  in  priority  over  such  subsequent  issues;  in  the  event 
of  default  upon  principal  or  interest, or  through  the  impairment  of  assets 
to  a  point  less  than  the  total  par  value  of  the  outstanding  bonds,  the 
trustee,  with  the  consent  of  a  majority  of  the  bondholders,  may  take 
possession  of  the  as.sets  and  administer  the  Itusiness  in  tlie  interest  of  the 
bondholders.  Dividends  upon  the  capital  stock  shall  be  declared  only 
after  the  annual  audit  demonstrates  the  niaintenarice  of  the  required 
inventory  asset  value.  Sinking  fund  for  purchase  of  outstanding  bonds 
at  less  than  110  and  interest,  or  for  drawing  by  lot  at  110  and  interest; 
.$40,000  annuahy  1909  to  191.5;  .$60,000  annually  1916  to  192.5:  $100,000 
annually  1925  to  193.5.  The  company  also  reserves  the  riglit  to  retire 
the  whole  or  any  part  of  the  outstanding  issue  at  110  and  interest  on 
anv  interest  date  upon  due  notice. 

The  corporation  is  organized  under  the  laws  of  New  York,  and  will 
presently  readjust  its  affairs  so  that  it  will  have  a  share  capital  of  at  least 
$2,250,000.  It  is  the  successor  of  the  old  firm  of  Park  &  Tilford,  which 
connnenced  business  in  1840,  and  which  for  nearly  .seventy  years  has 
occupied  a  prominent  position  as  wholesale  and  retail  dealers  in  fancy 
groceries,  cigars,  etc.,  etc.  The  corporation  now  operates  five  stores 
situated  in  various  sections  of  the  city,  and  enjoys  a  lucrative  and 
high-grade  patronage,  not  alone  within  the  city  limits,  but  throughout 
the  State  and  country,  and  to  quite  an  extent  abroad.  The  business 
has  grown  from  a  comparatively  small  beginning  to  its  present  position 
with  over  40,000  open  accounts  on  its  books.  The  net  income  has 
reflected  a  proportionate  increase,  and  the  average  showing  in  this  respect 
for  the  last  twelve  vears  has  been  about  8400,000  annuallv.  (Compare 
V.  82,  p.  872).  After  June  1  1906  the  directors  will  be:  Frank  Tilford, 
President;  Henry  R.  AVilson,  Vice-President:  Jonh  K.  Agnew,  Second 
Vice-Pre.sident  and  Treasurer;  Wallace  L.  Pierce,  Boston,  Mass.;  G. 
Trowbridge  HoUister,  Mackay  &  Co.,  New  York  City;  Harry  Thomp.son, 
New  York  City.  Under  existing  contracts  neither  Hobart  J.  Park  nor 
Frank  Tilford  can  directly  or  indirectly  engage  in  any  other  business 
similar  to  that  conducted  bv  Park  &  Tilford  for  twenty  years  and 
forty-five  years   respectively.— V.   82.   p.    808.   872. 

People's  Gas  Light  Co.  of  Cleveland. — See  Cleveland  Gas 
&  Electric  Co.  above.— V.  S2,  p.  121.5. 

Pike's  Peak  Hydro-Electric  Power  Co.,  Colorado  Springs, 

Col. — Default — Receivership. — The  New  York  Trust  Co., 
successor  of  the  Continental  Trust  Co.,  as  trustee,  recently 
applied  to  the  United  States  Circuit  Court  of  Denver  for 
the  appointment  of  a  receiver,  the  interest  due  Jan.  1  1906 
on  the  $600,000  of  outst.anding  bonds  being  in  default.  On 
May  24  Judge  Riner  denied  the  application.  The  power 
company  was  incorporated  ill  Colorado  in  January  1903  with 
$700,000  stock,  G.  A.  Taff  being  President. 

The  "Engineering  Record"  of  May  19  1906  contains  an 
illustrated  article  concerning  the  plant  at  Manitou,  Col. 

Deposits. — The  bondholders  protective  committee  consists 
of  William  A.  Otis  and  Henry  M.  Blackmer  (54  Wall  Street); 
depositary,  New  York  Trust  Co. 

Pittsburgh  Stove  &  Range  Co. — Successor  Company. — See 
Stove  <t  Range  Co.  of  Pittsburgh  below.— V.  82,  p.  990,  933. 

Pocahontas  Collieries  Co. — Offer  for  Common  Stock. — The 
change  in  control  noted  in  the  "Chronicle"  of  May  5  (page 
1045)  is  announced  by  Kean,  Van  Cortlandt  &  Co.  in  a 
circular  dated  May  26,  addressed  to  the  holders  of  the  com- 
mon stock.  The  capitalization  consists  of  $3,000,000  com- 
mon .stock  and  $1,500,000  6%  cumulative^  preferred;  par  of 
shares,  $100;  also  an  i.ssue  of  $1,250,000  fir.st  mortgage  5% 
bonds  (V.  80,  p.  226).     The  circular  saj-s  in  substance: 

We  have  entered  into  an  agreement  with  representatives  of  the  Poca- 
hontas Consolidated  Co.  (of  West  Virginia)  for  the  sale  to  it  of  the 
common  stock  of  Pocahontas  Collieries  Co..  which  we  own  or  can  control, 
for  the  i)nce  of  $33  in  cash  and  $25  in  the  conmion  capital  stock  of 
Pocahontas  Consohdated  Co.  for  each  and  every  share  of  the  conunon 
stock  of  the  I'ocahontas  Collieries  Co.  Tlie  said  iigreement  provides  that 
the  iiolders  of  all  the  common  stock  shall  have  an  oi)portunity  to  sell 
on  the  same  terms.  The  pecuniary  con.sideration  is  payable  in  instal- 
ments, the  last  instalment  on  May'  1  1907:  liut  we  have  arranged  with 
the  Guaranty  Trust  Co.  of  New  York  to  discount  these  instalments, 
in  consideration  of  the  i)ayment  of  a  commission  of  \%.  Our  expenses 
for  negotiating  and  carrying  out  this  transaction  will  be  S3  per  share, 
which  will  be  deducted  from  the  cash  consideration  paid.  Of  this  sum 
$2  50  is  payable  to  third  parties,  in  which  we  do  not  participate,  and  the 
balance  is  left  to  cover  counsel  fees,  accrued  interest  on  the  notes,  etc. 

The  common  stockholders  who  wisli  to  accept  this  offer  should  deposit 
their  certificates  with  Kean.  Van  Cortlandt  &  Co..  who  will  be  authorized 
to  dehver  the  same  to  the  i)in(liaser  upon  receijjt  for  account  of  the 
dei)ositor  of  $30  per  sliare  on  June  1  1906,  whicli  will  be  innne<liately 
I)ayable  to  stockholders,  and  tlie  further  amount  of  $25  par  value  in  the 
common  stock  of  the  Pocahontas  Consolidated  Co.  for  each  .share  of 
common  stock  of  the  Collieries  Co.  sold,  which  stock  is  deliverable  on 
July  1  next.  Scrip  certificates  will  be  issued  for  fractional  interests, 
exchangeable  for  shares  of  stock  when  presented  in  amounts  aggregating 
one  or  more  $100  shares 

The  outstanding  stock  of  the  Pocahontas  Consolidated  is 
$2,800,000  (')%  cumulative  i)referrefi  and  $2,640,000  com- 
mon; the  latter  will  be  increa.sed  about  $2,000,000  in  con- 
nection with  the'acf(ui.sition  of  the  $3,000,000  common  stock 
of  the  Collieries  Company.  The  Pocahontas  Consolidated 
has  no  l)onds  outstanding  (V.  79,  p.  107).  Compare  V.  82, 
p.  1045;    V.  SO,  J).  2455,  226. 

Pocahontas  Consolidated  Co. — Purchase. — See  Pocahontas 
Collieries  Co.  above. — V.  82,  p.  1045. 


Pueblo  (Colo.)  "Water  Co. — Purchased  by  City — Bonds  As- 
sumed.— See  Pueblo  in  the  "State  &  City  Department"  of 
this  issue. 

Seattle-Tacoma  "Water  Co. — Case  Settled. — See  Tacoina  In- 
dustrial Co.  below.  — V.  81,  p.  901 ,  781 . 

Skinner  Shipbuilding  &   Dry  Dock  Co.   of  Baltimore. — 

Successor  Company. — This  company,  incorporated  in  Mary- 
land on  March  23  1906  with  $800,000  authorized  capital 
stock,  took  over  on  March  31  1906  the  properties  of  the  Wm. 
Skinner  &  Sons  Ship  Building  &  Dry  Dock  Co.  and  the  Balti- 
more Ship  Building  &  Dry  Dock  Co.  (V.  82,  p.  163). 

The  consolidated  company  has  made  a  mortgage  to  the  International 
Trust  Co.  of  Maryland,  Baltimore,  as  trustee,  to  .secure  $800,000  5% 
first  consolidated  mortgage  gold  bonds  of  $1,000  each,  due  April  1  1946; 
interest  payable  Oct.  1  and  April  1.  Underlying  this  issue  are  .$300,000 
bonds  of  the  old  .Skinner  Company  .secured  by  a  mortgage  dated  July  1 
1899  (Baltimore  Trust  &  Guarantee  Co.,  trustee),  a  sinking  fund  to  retire 
which  will  begin  April  1  1909. 

Directors — Harry  G.  Skinner,  President  and  Treasurer;  Decatur  H. 
Miller  Jr.,  Secretar.v;  Willard  Thomson,  George  R.  Heffner,  George  M. 
Shrivner  and  Robert  Ramsay. 

Standard  Beet  Sugar  Co.,  Leavitt,  Neb. — Receiver. — Judge 
Munger  in  the  United  States  Circuit  Court  at  Omaha  on  May 
8  appointed  William  H.  Ferguson  of  Lincoln,  Neb.,  receiver 
of  the  property  on  application  of  the  Old  Colony  Trust  Co.  of 
Boston,  the  mortgage  trustee,  the  taxes  and  interest  due 
May  1  not  having  been  paid.  Bondholders'  committee : 
Eugene  V.  R.  Thayer,  Francis  I.  Amory  and  James  A.  Par- 
ker of  Boston.     President  Hey  ward  G.  Leavitt  is  quoted: 

Th3  plant  has  been  established  about  six  yjars  and  was  built  at  a  cost 
of  $1,277,000,  exclusive  of  th?  land,  and  was  bonded  for  half  a  million 
dollars.  There  is  $600,000  preferred  stock  and  $300,000  common  stock. 
The  capacity  of  the  plant  is  1 ,100  tons  of  beets  per  d  ly ,  equaling  270,000 
pounds  of  sugar  per  div . 

The  plant  paid  out  last  ve.ir  for  labor  and  supplies  $270,000;  for  beets, 
$425,000,  and  for  freight,  $152,000.  The  factory  has  been  operated  at 
only  about  709;  of  its  capacity.  The  amount  of  granulated  sugar  sold 
was  16,000.000  pounds  and  ina  normal  year  the  full  capacity  would  be 
about  30,000.000  pounds  of  granulated  sugar;  85.000  tons  of  beets  were 
worked  up,  from  which  195  pounds  of  granulated  sugar  was  obtained  per 
ton  of  beets,  against  270  pounds  of  sugar  per  ton  of  beets  the  year  before. 
Eightv  per  cent  of  the  crop  of  beets  is  now  derived  from  irrigated  lands, 
and  for  the  first  time  in  the  history  of  the  plant  the  beets  last  year  failed 
to  mature  in  Nebraska.  Utah  and  Colorado. 

Standard  Cordage  Co. — Operations  Resumed. — This  com- 
pany, successor  of  the  Standard  Rope  &  Twine  Co.,  whose 
plants  were  shut  down  several  months  ago,  has  placed  in 
operation  the  large  Sewall  &  Day  mills  in  Boston  and  is 
preparing  to  start  up  the  Waterbury  mill  in  Brooklyn. — 
As  to  the  several  properties,  .see  plan  in  V.  81,  p.  1726. — 
V.  82,  p.  872. 

Stove  &  Range  Co.  of  Pittsburgh. — Reorganized  Com- 
pany.— This  company  was  incorporated  at  Harrisburg,  Pa., 
on  March  17  1906  with  $500,000  capital  stock,  all  of  one 
class,  as  successor  of  the  Pittsburgh  Stove  &  Range  Co., 
whose  propertv  was  recently  sold  to  a  syndicate  headed  by 
George  B.  Hill  &  Co.  of  Pittsburgh  (V.  82,  p.  990),  under 
authority  granted  by  the  stockholders  on  April  23.  The 
new  company  assumes  the  $600,000  bonds  issued  by  the 
Pittsburgh  Stove  &  Range  Co.  in  Deceinber  1904,  of  which 
$500,000  arc  given  as  part  consideration  for  the  preferred 
stock  of  the  old  company. 

We  are  authoritativelv  informed  that  under  the  plan  now-  effective 
the  owners  of  the  $1,000,000  common  stock  of  the  old  company  receive 
the  common  stock  of  the  new  company  ($500,000)  at  the  rate  of  two  of 
the  old  shares  for  one  of  the  new;  the  i)ar  value  of  each  being  $50.  The 
holders  of  the  $1 ,000,000  preferred  receive  $100  in  bonds  for  each  4  shares 
($200  in  all)  of  preferred  stock.  This  exchange  requires  8500.000  of 
the  bonds,  and  the  other  $100,000  of  bonds  is  to  be  issvied  for  working 
capital.  The  bonds  are  dated  Dec.  1  1904  and  mature  Dec.  1  1924; 
interest  payable  June  and  December  at  office  of  Fidelity  Title  &  Trust 
Co.,  trustee,  Pittsburgh;  denomination,  $1 ,000.  There  are  no  underlying 
liens  and  no  sinking  fund.  Officers  of  new  company — President,  W.  M 
Lindsay;  Secretary,  J.  R.  D.  Hustin:  Treasurer,  F.  P.  Patterson. 

Suburban  Gas  &  Electric  Co.,  Revere,  Mass. — Xcw  Stock. 
— The  Massachusetts  Gas  and  Electric  Light  Commission 
was  recently  requested  to  authorize  the  issue  of  $125,000 
additional  capital  stock  to  provide  for  extensions.  The 
present  capital  stock  is  said  to  be  $453,000. — V.  77,  p.  40. 

Tacoma  Industrial  Co. — Litigation  Closed. — All  litigation 
between  the  Seattle-Tacoma  Power  Co.  and  the  Tacoma  In- 
dustrial Co.  has  been  settled  in  the  latter  company's  favor. 
This  is  one  of  Stone  &  Webster's  interests  and  they  will  pro- 
ceed at  once  to  devek)p  the  large  and  valuable  water  power 
on  its  property  for  use  in  Seattle,  Tacoma  and  the  adjacent 
country.     See  V.  81 ,  p.  901 . 

Toledo  Furnace  Co.,  Cleveland,  0. — yew  Stock. — This 
company,  which  is  adding  a  new  stack  to  its  plant  at  Toledo, 
O.,  has  increa.sed  its  capital  stock  from  $1,3.50,000  to  $2,- 
000,000,  all  of  one  cla.ss.  Par  of  shares,  $100.  No  bonds. 
It  is  proposed  to  increase  production  with  the  new  fin-nace 
to  700  tons  foundry  iron  per  day. — V.  77,  p.  1750. 

Toledo  Steamship  Co. — Mortgage. — A  mortgnge  covering 
the  steel  (fr<-iglit)  steamship  Eugene  ZinimeiiiiMn,  Detroit 
Trust  Co.,  trustee,  secures  an  issue  of  $160,000  first  mort- 
gage gold  5s  d.ated  Jan.  2  1906,  all  outstanding. 

Bonds  mature  $16,000  annually  for  10  years,  and  are  also  ruleemable 
at  company's  oiitioii  on  any  interest  day  in  any  amount  at  par  and  in- 
terest, with  !'■;  pr'Mnium  for  each  year  of  unexpired  term.  Denomina- 
lion  $1,000.  Interest  pavalile  Julv  1  and  Jan,  1  at  office  of  trustee. 
Companv  incorporatid  iii  Ohio  in  1905  with  $325,000  capital  stock. 
Incorporators,  1,.  S.  Sullivan,  .) .  F.  Craig,  Ibin.\  I'.,  King.  C.  F.  Chaj)- 
in;in  .Ir.,  .1 .   K,.  Klipjier. 

Tutwiler  Coal,  Coke  &  Iron  Co.,  Birmingham,  Ala. — 
Change  in  Control. — President  E.  M.  Tutwiler  ha.s  sold  the 
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control  of  this  property  (reported  annual  capacity  54.000 
tons  of  pip;  iron  and  105,000  ir-t  tons  of  coke)  to  the  Adler 
interest,  which,  it  is  said  (unofficially),  will  pay  therefor 
with  $1,GSO,000  in  5%  gold  btnuls  of  a  successor  company. 
Tlic  Birniingliani  Iron  Co.,  recently  incorporated,  it  is  stated 
has  taken  over  the  property.  The  same  interests  have  or- 
ganized the  Birniinghaui  Coal  Co.  An  exchange  recentlj' 
said: 

A  company  will  be  organized  with  $2,000,000  capital  stork,  and  Morris 
Adler  (recentlj'  Vice-Presid  >nt  of  th'_-  old  company),  Prcsid  ;nt;  Edifar  L. 
Adler,  Vice-Presid  >nt  and  General  Manager;  s!  M.  Adler,  Secretary, 
and  James  Uonnyman,  Treasurer,  to  take  over  and  o[)erate  the  variou.s 
properties  of  the"  Tutwiler  Coal,  Coke  A-  Iron  Co.,  located  in  Jefferson 
County,  Ala.  The  new  company  proposes  to  erect  a  new  hlast  furnace 
at  Hoyle.s,  Ala.,  con.struct  additional  coke  ovens  at  Short  Creek,  Ala., 
and  further  develop  the  coal  properties.  Adler  &  Co.  will  own  all  of  the 
stock  in  the  new  company. — V.  73,  p.  240 

Union  (S.  C.)  Cotton  Mills. — Sale  Confirmed. — The  recent 
sale  of  the  property  to  the  I'liion-Buffalo  Mills  Co.  was  con- 
firmed by  the  United  States  Circuit  Court  at  Charleston  on 
May  23.     Compare  V.  82,  p.  1216,  1046,  701. 

Union  Gas  &  Electric  Co.  of  Cincinnati. — Incorporation. — 
This  company  was  incorporated  at  Columbus,  O.,  on  May  26 
with  ,fl 0,000  (nominal)  capital  stock,  of  which  half  is  6% 
cumulative  preferred,  preparatorv  to  taking  over  the  lease 
of  the  Cincinnati  Gas  &  Electric  Co.  (V.  82,  p.  1214, 
871).  The  incorporators 'are:  Samuel  Powers,  G.  Lewis 
Meade,  RoUin  White,  Joseph  B.  White  and  Charles  A.  Lieb. 
In  addition  to  the  furnishing  of  gas  and  electricity,  the 
charter  permits  the  operation  of  interurban  railways.  Par 
of  shares,  $100.  This,  we  are  informed,  is  the  company 
which,  with  .SIO.OOO.OOO  each  of  common  and  preferred 
stock,  it  was  at  first  proposed  to  organize  under  the  title  of 
Consolidated  Gas  &  Electric  Co.,  as  stated  in  the  aforesaid 
references  to  the  Cincinnati  Gas  &  Electric  Co.  See  also 
Cleveland  Gas  &  Electric  Co.  above. 

United  Brick  Co.,  Conneaut,  O. — See  Barth-Ro.se  Coal  Co. 
above. 

United  States  Realty  &  Improvement  Co. — New  Work. — 
The  "New  York  Times"  of  Ma}^  27  contains  an  illustration 
and  various  particulars  regarding  the  new  Boreel  Building 
and  the  extensions  of  the  new  Trinity  Building,  which  build- 
ings Avhen  coinpleted  will  represent  an  outlay  of  about 
$15,000,000,  and  will  be  held  as  a  permanent  investment  by 
this  company,  its  subsidiary,  the  George  A.  Fuller  Company, 
having  contracted  to  have  both  structures  ready  for  occu- 
pancy on  May  1  1907.  The  Fuller  Company  also  has  the 
coirtract  for  the  construction  of  the  21-story  terminal  build- 
ing of  the  Hudson  &  Manhattan  (Tunnel)  RR.  to  be  erected 
on  Cortlandt,  Dey,  Fulton  and  Church  streets.  See  also 
Penn.sylvania  RR.  under  "Railroads"  above. — V.  82,  p. 
1209,  1160. 

United  States  Telephone  Co.,  Ohio. — Control — Voting 
Trust. — See  Federal  Telephone  Co.  above. — V.  81,  p.  506. 


— In  an  advertisement  on  another 'page  Millett,  Roe  &  Ha- 
gen  of  3  Broad  St.,  New  York,  and  10  Post  Office  Square, 
Boston,  offer  investors  $300,000  New  Jersey  &  Hudson  .River 
Railway  &  Ferry  Co.'s  first  mortgage  4%  gold  bonds  due 
March  1  1950.  This  is  part  of  an  authorized  issue  of  $5,000,- 
000,  of  which  $3,015,000  is  outstanding  and  the  balance 
$1,985,000,  is  reserved  for  extensions,  betterments,  &c., 
In  1905  the  company  earned  $358,433  gross,  $131,157  net, 
or  $149,342  including  other  income;  the  surplus  over  bond 
interest  for  the  year  was  $46,194.  See  advertisement  in  this 
issue  for  full  particulars. 

— The  attention  of  investors  is  called  to  the  advertisement 
on  another  page  of  Breed  &  Harrison,  Cincinnati,  offering 
the  5%  first  and  refunding  mortgage  gold  bonds  of  the 
Ottumwa  Railway  &  Light  Co.  of  Ottumwa,  Iowa.  The 
company  serves  a  population  of  25,000  and  was  described 
at  length  in  our  last  issue  on  page  1213.  The  bonds  are 
offered  at  97  and  interest,  at  which  price  they  yield  over 

'  — Bioren  &  Co.,  No.  322  Chestnut  Street,  Philadelphia, 
have  issued  a  special  circular  concerning  the  United  Rail- 
ways investment  Co.  of  San  Francisco  first  lien  collateral 
trust  20-year  sinking  fund  5%  gold  bonds,  secured  by  com- 
mon .stock  of  the  Philadelphia  Co.  of  Pittsburgh,  which  bonds 
can  now  be  purchased  at  a  price  to  yield  an  income  return 
of  about  5M%- 

— Elsewhere  in  this  issue  will  be  found  a  call  from  the 
Middlesex  Banking  Company  of  Middletown,  Conn.,  for 
the  prepayment  of  two  series  of  debentures  maturing  in 
November  next.  It  has  been  the  habit  of  this  company  for 
many  years  not  only  to  meet  all  its  maturities  promptly, 
but  frequently  to  offer  to  pay  them  in  advance. 

— Leonard  T.  Saunders,  who  has  been  connected  with  the 
banking  house  of  Goldman,  Sachs  &  Company  for  eighteen 
years,  on  June  1  associated  himself  with  Mr.  S"  W.  C.  Jones, 
under  the  firm  name  of  Saunders  &  Jones,  to  conduct  a 
general  bond  bu.sine.ss,  with  offices  at  35  Wall  Street. 

— The  Philadelphia  banking  house  of  E.  W.  Clark  &  Co. 
has  removed  from  139  South  Fourth  Street  to  its  new  office 
at  321  Chestnut  Street. 


COMMERCIAL   EPITOME. 


Friday  Night,  June  1  1906. 

With  more  seasonable  weather,  general  trade,  alreadj' 
good,  has  to  some  extent  further  improved.  Manufacturers 
are,  if  po.s.sible,  more  active  than  ever,  the  labor  situation  is 
ill  the  main  satisfactory  and  the  crop  prospects  are  generally 
good.  The  monetarj'  situation  seems  to  be  reasonably  easy, 
prices  of  commodities  are  on  the  whole  steady,  and,  in  a 
word,  the  general  business  .situation  in  this  country  continues 
to  be  prosperous. 

Lard  on  the  spot  has  ruled  quiet  with  prices  generally 
firm,  owing  to  the  strength  of  the  future  market  at  the  West 
and  light  offerings.  Light  sales  have  recently  been  made 
at  8.80(a8.85c.  for  Western  and  8.60c.  for  City.  Refined 
lard  has  also  been  in  small  demand  at  generally  firm  quota- 
tions. Refined  Continent  is  cpioted  at  95^c.,  South  Ameri- 
can 9.75c.  and  Brazil  in  kegs  10.75e.  The  speculation  in 
lard  futures  at  the  West  has  been  active.  Increased  receipts 
of  hogs  led  to  considerable  liquidation  at  times  and  also 
caused  more  or  less  selling  for  the  short  account.  But  in  the 
main  the  tone  of  the  market  has  been  strong,  owing  to  buj-ing 
by  packers  and  commission  houses  and  covering  by  shorts. 

Pork  on  the  spot  has  been  rather  more  active  at  strong 
quotations.  Tlie  offerings  have  been  light  and  the  market 
has  also  been  influenced  to  some  extent  by  the  firmness  of 
the  rest  of  the  provision  list.  Mess  is  quoted  at  $16  75@ 
$17  25  for  old  and  $17  75(^$18  50  for  new;  clear  $16  50@ 
$18  25  and  family  $18  00(S$19  00.  Cut  ineats  have  been 
fairly  active,  with  prices  generally  firm.  Pickled  shoulders 
are  quoted  at  8J<^c.,  pickled  hams  lli4@ll^c.  and  pickled 
bellies,  14(5)10  lbs.,  103^ (^llc.  Beef  has  been  easier,  owing 
to  the  dulness  of  trade;  mess  is  quoted  at  $8@$8  50,  flank 
$8  50,  packet  $9  50(^$10,  family  $11  .50(g,$12  and  extra 
India  mess  $16  50@$17.  Tallow  has  been  dull  and  easier 
at  5c.  for  City.  Stearines  have  been  in  light  demand  and 
steady;  small  sales  have  been  made  of  late  at  9@93^c.  for 
oleo  and  10c.  for  lard.  Cotton-seed  oil  has  been  quiet  and 
lower.  Stocks  continue  small  and  this  restricts  speculation. 
Light  sales  have  been  made  of  late  at  37  3^  (^  38c.  for  prime 
summer  yellow  and  41c.  for  prime  winter  yellow.  Butter 
has  been  in  better  demand  and  firmer;  Western  extras  20i/^c. 
Cheese  has  been  quiet  and  steady;  State  factory,  new,  llj^c. 
Eggs  have  been  fairly  active  and  steady;  Western  firsts 
18(|l83^c. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.       Wed.      Thurs.      Fri. 

Mav   dehvery 8.67i.^      8.80  8.80  °..72l4      

Julv  dehvery 8.75  8.87J^      8.8.5        Holi-     8.7714      8.60 

September  deli  very  ...8. 90         9.00  9.00         day.      8.9234     8.75 

Brazil  grades  of  coffee  have  continued  quiet  with  prices 
lower;  Rio  No.  7,  73^c.,  and  Santos  No.  4,  83^c.  West  In- 
dia growths  have  been  quiet  and  steady;  fair  to  good  Cucuta 
8i^^@9Hc-  There  has  been  a  further  decline  in  the  market 
for  future  contracts.  Further  heaA^j^  liquidation  by  tired 
holders  has  taken  place.  The  receipts  at  the  Brazilian  ports 
continue  on  a  liberal  scale.  Speculation  is  quiet  with  out- 
siders still  holding  aloof  and  awaiting  developments.  Local 
bears  have  hammered  the  market  at  times,  encouraged  by 
the  dulness  of  the  speculation  and  the  liberal  crop  move- 
ment, as  well  as  the  smallness  of  the  demand  for  spot  coffee. 
The  railroad  strike  in  Brazil  continues  but  is  having  little 
effect  on  the  movement  of  the  crop. 

Raw  sugar  has  ruled  quiet  and  firm  with  offerings  above 
buyers'  views.  Centrifugal .  96-degrees  test,  is  quoted  at 
3  7-16(5)3  15-32c.,  muscovado,  89  degrees  test,  at  2  15-16c., 
and  molasses,  89-degrees  test,  2  ll-16c.  Refined  sugar  has 
been  in  better  demand  and  firmer;  granulated  is  quoted  by 
all  refiners  at  4.50c.  Spices  have  been  fairly  active  and 
generally  firm.  Teas  have  been  active  but  firm.  Japan 
teas  are  being  received  in  increasing  volume  but  are  meeting 
with  a  small  demand,  owing  to  the  high  prices  asked.  The 
closing  prices  were  as  follows: 

June   5.95c.  I  October 6.20c.  February    6.55c. 

Julv 6.00c.  November    6.30c.  March 6.65c. 

August   6.05c.  December 6.40c.  April 6.70c. 

September 6.15c.  [January   6.45c.  May 6.75c. 

Kentucky  tobacco  has  been  firm  and  quiet.  Labor  troub- 
les in  the  trade  continue  though  the  strike  situation  at  Bos- 
ton has  improved  and  this  fact  has  had  a  favorable  effect  on 
the  local  market.  There  have  been  no  interesting  develop- 
ments in  the  domestic  leaf  market,  though  an  increased 
interest  in  the  new  Sumatra  arrivals  is  reported.  Havana 
continues  quiet  and  firm. 

Refined  petroleum  has  been  fairh'^  active  and  firm;  barrels 
7.80c.,  cases  10.30c.  and  bulk  4.70"c.  Naphtha  has  been  in 
larger  demand  and  firmer.  An  increased  export  trade  is 
reported.  Sales  have  been  made  of  late  at  13c.  for  71  de- 
grees in  100  gallon  drums.  Spirits  of  turpentine  has  been 
t^uiet  and  easier  at  61@61i/^c.  Rosin  has  been  dull  and  easier 
at  $4  00@$4  15  for  common  to  good  strained. 

Copper  has  been  quiet  and  steady  at  18^@18j^c.  for 
lake  and  183^@  IS^^c.  for  electrolytic.  Lead  has  been  quiet 
and  steady  at  5.90@5.95c.  Spelter  has  been  quiet  and 
steady  at  5.90@6.00c.  Tin  has  declined  to  39Mc.  for  Straits, 
with  light  demand.  Iron  has  been  quiet  and  stead}';  No.  1 
Northern  $18  50@$19  25,  No.  2  Southern  $17  50(^$18. 
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COTTON. 

Friday  Night,  June  1  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
77,786  bales,  against  78,802  bales  last  week  and  75,256 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,426,996  bales,  against  9,086,109 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.   1  1905  of  1,659,113  bales. 


Receipts  at- 


Galveston 

Pt.  Arthur, &c. 
New  Orleans. - 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Geor^et'n,  &c. 
Wilmington  _- 
Washingt'n  &c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia   . 

Totals  this  wk. 


Sat. 


1,886 

r,637 

122 

4,891 

5,040 

"l7 

"748 

'857 

"88 
125 


14,811 


Mon. 


Tues. 


2,884 

2",398 
1,347 

2',9ii 
"91 

l",i83 
"776 


11,590 


3,507 

2",364 
628 
673 

7,137 

"ioo 

16 
385 

r,8.36 

""24 
55 


Wed. 


16,725 


2,484 

5",560 
391 

2',325 

"'58 

"302 

"760 


11,889 


Thurs. 


1,455 

1,278 

3,393 

541 

l",80i 

957 

6 

"284 

"774 


10.489 


Fri. 


4,114 


1,828 
353 

2,626 

761 

45 

"r,676 

"'733 
378 

"""39 
324 

17 


12,282 


Total. 


,330 
,278 
,520 
.382 
,564 
,834 
,718 
317 
16 
,972 


5,736 
378 
112 
288 
324 
17 


77,786 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


1905-06.. 

1904-05. 

Stock 

Receipts  to 

June  1. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1905. 

week . 

1  1904. 

1906. 

1905. 

Galveston 

16,330 

2,466,419 

26,197 

2,551,819 

89,488 

144,328 

Pt.  Arthur,  &c. 

1,278 

148,072 

4,474 

274,011 

New   Orleans- - 

16,520 

1,566,646 

26,748 

2,489,957 

i6.5,9'3"5 

ll'8,476 

Mobile 

3,382 

232,506 

4,996 

302,503 

17,692 

32,921 

Pensacola,   &c. 

5,564 

161,734 

8,501 

186,617 

Savannah 

21,834 

1,419,483 

19,614 

1,657,297 

63,454 

'37,216 

Brunswick 

1,718 

179.954 

3,093 

184,392 

10,384 

11,483 

Charleston 

317 

168,247 

1,591 

209,9.56 

9,787 

6,563 

Georget'n,   &C- 

16 

1,217 

897 

Wilmington 

3,972 

313.770 

8,613 

348,744 

l"4,.57i 

l"6,868 

Washingt'n, &c. 

122 

Norfolk 

5,736 

6"o"9,284 

19,18.5 

686,063 

'2'6,93i 

'31 ,464 

N'port  N.,  &c_ 

378 

21,188 

2,128 

21,347 

954 

New   York 

112 

6,247 

2,243 

31,827 

r6'6,3.59 

139,348 

Boston 

288 

60,901 

252 

73.243 

6,234 

3,990 

Baltimore 

324 

63,274 

2,817 

54,804 

4,620 

1,090 

Philadelphia  .. 

17 

8,054 

162        12,510 

2,142 

2,545 

Total 

77,786 

7,426,996 

130,614  9,086,103 

517,597 

547,186 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at  ' 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,&c. 

17,608 

30,671 

6,145 

6,517 

3,463 

22,330 

N.  Orleans - 

16,. 520 

26,748 

7,533 

14,072 

9,081 

12,3.59 

Mobile 

3,382 

4,996 

82 

156 

16 

80 

Savannah  . 

21,8:H 

19,614 

2,529 

890 

3,383 

4,752 

Ch'ston,&c. 

333 

1,591 

28 

245 

10 

407 

Wilin'n,&c. 

3,972 

8,613 

4 

90 

497 

97 

Norfolk  .__ 

5,736 

19,185 

2,245 

749 

782 

3,711 

N'p'tN.,&c 

378 

2,128 

1,097 

76 

73 

All  others.. 

8,023 

17,068 

782 

1,496 

4,128 

7,702 

Tot.  this  wk 

77,786 

130,614 

20,445 

24,291 

21,433 

51,438 

Since  Sep.  1 

7,426,996 

3,086,109 

6,994,666 

7,532,-336 

7,298,411 

7,162,560 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  72,700  bales,  of  which  19,658  were  to  Great  Britain, 
16,313  to  France,  and  36,929  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
pom — 


Galveston  .. 
Pt.  Arthur.  &c. 
New  Orleans. 

Mobile 

Pensacola 

Savannah  

Brun.swick  .. 
Charleston  . . 
WllminKton.. 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 
Pembina 


Total 

Total  1904-05 


Week  ending  June  1   1906. 
Exported  to 


Great  \  |  Conti- 

Britain.  Fr'nce:   nent. 


Total. 


From  Sept.  1  1905  to  June  1  1900. 
Exported  to — 


Great 
Britain .  France . 


3,99616,313 
2.1671    -. 
3,714     -. 
7,121i     .. 


1,865, 
795' 


8,179      8,179 

r2",780l  33",6s9i 

I     2,1671 

1.950     5,664 
8.285    15,406 


,494 


3.937 
V.565 


85 
148 


63 


5,8021 

795 

1.565 


85 
148 


973,708  275 
46.875     -. 
709.773  211 
52,700;  34 
70,527    37 
190.963 
97.594 
5,500 
125,721 
9.025 

6,353     

158,475    21,540 
1.33,161; 
71,654!   13 
34,256 
1.218 


986 
7711 
643: 

8591 


2251 
000 


,449 


Conti- 
nent. 

707,052  I 

66,101 

486.591  1 

.36,131 

49,332 

620,832 

3  ",.399 

4,400 

163,663 

2, ,577 

225 

237.926 

9,497! 

49,397: 

2,765 

37'.782; 

50.948 

11,993 

4.721 

4.958 


Total. 

956.2r,4 

112. Dili 

40S  .'ir.O 

123,662 

157,. 502 

875.654 

134.993 

9.900 

294,li09 

20.602 

6,57S 

417,941 

142, 60S 

134, .500 

37,021 

1,21s 

37,7.82 

,50.948 

1 1 ,993 

4,721 

4.9.58 


19.658  16.313   36.929^  72,900;2,687.563;672.967  2,584.2905,944,820 
90,874    5,750    45,294  141.918  3.580.341739,6413.349,310  7,669.292 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


June  1  at- 


New  Orleans 
Galveston  .. 

Savannah 

Charleston    . 

Mobile 

Norfolk 

New  York.. 
Other  ports. 


Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for — 


150 


1,500 
7,000 


34,045 
91,121 
15,223 


France. 

5,922 
4,776 


5,000 
""156 


15,848 

26,889 

5,094 


7,707 

25,447 

5,890 

"7",6oo 

I'SOO 
6,000 


53,844 
31.311 

16,474 


Other 

Foreign 

13,383 
2,607 


2,000 


17,990 

16,466 

3,919 


Coast- 
wise. 

634 

2,845 

1,300 

600 

705 

15,000 


21,084 

30,289 

4,895 


Total. 


142,811 

196,076 

45 ,605 


Leaving 
stock . 

71.864 

34,843 

56,264 

9,187 

4,837 

11,931 

160.909 

24,951 


374,786 
351,110 
233,150 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  of  late  at  rapidly  declining  prices.  The  collapse  of 
the  May  "deal"  was  unexpectedly  sudden  and  the  break  in 
the  price  severe,  while  that  in  July  was  about  equally 
marked.  The  suddenness  of  these  events,  it  is  not  too  much 
to  say,  startled  the  trade.  The  reports,  moreover,  from  vari- 
ous sources  putting  the  increase  in  acreage  at  from  6  to  9.54% 
could  not  fail  to  have  a  more  or  less  depressing  effect,  con- 
trasting as  they  did  so  strikingly  with  previous  reports  from 
one  source  or  another  placing  the  increase  at  only  1  to  4%. 
Then,  too,  the  condition  is  supposed  to  be  quite  favorable  as 
a  whole,  cultivation  has  been  satisfactorily  performed,  and 
the  consensus  of  reports  from  many  different  sources  is  that 
commercial  fertilizers  have  been  used  on  a  large  scale.  All 
this,  with  the  sharp  fall  in  prices,  has  made  the  bulk  of  the 
trade  more  than  ever  disposed  to  await  the  Government  re- 
l^ort  of  June  4  before  entering  into  any  very  large  new  com- 
mitments one  way  or  the  other.  The  demand  for  "spot" 
cotton,  furthermore,  has  recently  seemed  to  slacken  some- 
what in  this  country,  however  brisk  it  may  still  be  in  Liver- 
pool, where  it  was  expected  to  decrease  materially  at  the  end 
of  May.  To-day  prices  further  declined,  owing  to  bearish  re- 
ports about  the  acreage,  favorable  weather  and  a  resumption 
of  liquidation,  as  well  as  selling,  as  it  appeared,  by  leading 
spot  interests.  There  was  also  more  or  less  short  selling. 
The  South  has  been  selling  pretty  steadily ,  owing,  it  is  under- 
stood, to  the  present  crop  outlook.  Spot  cotton  has  been 
quiet  at  a  decline  of  65  points  during  the  week,  middling 
upland  closing  at  11.25c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are.  as  follows: 


Fair 

strict  mid.  fair 
Middling  fair.. 
B,arely  riiid.  fair..  i5.79  on 

Strict  good  mid 0.62  on 

Fully  good  mid 0.53  on 

Good  middling 0.44  on 

Barely  good  mid..  0.33  on 
Strict  middling.  _ 
Middling 


1.30  onlStrict  lowmid..C-  0.14  off 

1.13  on iii' uUy  low  mid 0.26  off 

0.96  on  l,ow  middling 0.38  off 

•^  7Q  ^r,  Barely  low  mid 0.55  off 

Strict  good  ord...  0.72  off 

Fully  good  ord...  0.86  off 

Good  ordinary 1.00  off] 

Strict  g'd  mid. tgd.  0.30  on;stri(t  low  m. stain  1 .06  off 

0.22  on  I  Good  mid.  tinged.       Even!  Fully  1.  m.  stained  1.28  off 

BasisjStrict  mid.  tinged  0.06  off  [Low  mid.  stained.   1.50  off 


Middling tinged-C-  0.12  off 
Strict  low  mid.  ting 0.34  off 
Low  mid.  tinged-.  0.50  off 
Strict  g'd  ord.  ting  0.S4  off 
Fullv  mid.  stained  0.42  off 
^riddling  stained.  0.50  off 
Harclv  mid. stained  0.78  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

GULF 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

liOw  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

10.90 

10.90 

10.70 

10.45 

11.52 

11.52 

11.82 

11.07 

11.90 

11.90 

11.70 

11.45 

12.34 

12.34 

12.14 

11.89 

12.86 

12.86 

12.66 

H 
0 

12.41 

11.15 

11.15 

10.95 

L 

10.70 

11.77 

11.77 

11.57 

I 

11.32 

12.15 

12.15 

11.95 

D 

11.70 

12.59 

12. ,59 

12.39 

A 

12.14 

13.11 

13.11 

12.91 

Y 

12.66 

10.40 

10.40 

10.20 

9.95 

11.40 

11.40 

11.20 

10.95 

1 1 .56 

1 1  ..56 

11.36 

11.11 

11.90 

11.90 

11.70 

11.45 

Fri. 


10.25 
10.87 
11.25 
12.09 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


The   quotations   for   middling   upland   at    New    York 
June  1  for  each  of  the  past  32  j-ears  have  been  as  follows: 


on 


1906.C.11.25 


1905- 
1904- 
1903- 
1902. 
1901. 
1900- 
1899- 


8.75 
.12.40 
.11.50 

-  93^ 

-  8^ 
.   9 

.   6H 


1898. c. 
1897.-- 
1896... 
1895... 
1894... 
1893... 
1892... 
1891--- 


0  9-16 

7H 

8 

7H 

7  7-16 
7% 

8  13-16 


1,890- 
1889- 
1888- 
1887- 
1886. 
1885. 
1884- 
11883- 


c 

-12^ 

.113^ 

.10 

-11  7-16 

.   9  3-16 

.10  15-16 

.115^ 

. 

-105^ 

1882. C-12  1-16 
1881. ..10  15-16 
1880-.-11  11-16 
1879. ..13 
1878. .-llj^ 
1877. ..11  5- 
1876. ..IIJ^ 
1875. ..161^ 
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MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  .spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience- of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  011 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
suni'n. 

Con- 
tract. 

Total. 

Saturday. . 

Quiet 

Quiet    

Steady 

Steady 

HOLIDAY 

Steady 

Barely  steady 

I: 

'■715 

139 
583 

3".466 

Monday 

Quiet  .  - 

3,400 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Quiet,  20pts.dec. 

Quiet,  25pts.dec. 
Quiet,  20pts.dec. 

200       915 

26,900  27.039 
800    1 ,383 

Total    . . 

— 

1,437 

31,300  32.737 

J276 
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Total  Great  Britain  stock. ..  982,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 235 ,000 

Stock  at  Antwerp 

Stock  at  Havre 145,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 11 ,000 

Stock  at  Genoa 49,000 

Stock  at  Trieste 8,000 


895,000 

11,000 

345,000 

1,000 

117,000 

3,000 

30,000 

51,000 

5,000 


641 ,000 

22,000 

233,000 

4,000 

168,000 

3,000 

21,000 

28,000 

15,000 


Total  Continental  stocks.. 


Total  European  stocks 1 ,447,000 

India  cotton  afloat  for  Europe.  177,000 
Amer.  cotton  afloat  for  Europe.  192,471 
Egypt,  Brazil,  &c.,  aflt.for  E'pe  18,000 
Stock  in  Alexandria,  Egypt  . . .       95,000 

Stock  in  Bombay,  India 1,014,000 

Stock  in  U.  S.  ports 517,597 

Stock  in  U.  S.  interior  town.s  . .  270,787 
U.  S.  exports  to-day 3,007 


1,458,000  1,135 
92,000       197 

324,000 
21,000 

170,000 

934,000 

547,186 

300,511 
29,220 


86 
22 
146 
466 
278 
150 
5 


Total  visible  supply 3,734,862  3,875,917  2,486 

Of  the  above,  totals  of  American  and  other  descriptions 

A  vyj  py  f  /•ft  Yl 

Liverpool  stock bales.  787  ,000  750,000  458 

Manchester  stock 56,000  44,000  41, 

Continental  stock 410,000  531.000  405i 

American  afloat  for  Europe 192,471  324,000  86 

U.  S.  port  stocks 517,597  547,186  278 

U.  S.  interior  stocks 270,787  300,511  150 

U.  S.  exports  to-day 3,007  29,220  5 


000 
000 
000 
000 
000 
000 
763 
438 
,080 

341  2. 
are  as 

,000 
000 
000 
000 
763 
498 
080 


Total  American 2 

East  Indian,  Brazil ,  &c. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 1 


114,000 
14,000 
1 1 ,000 
55,000 

177,000 
18,000 
95,000 

,014,000 


78,000 
12,000 
1 1 ,000 
32,000 
92,000 
21 ,000 
170,000 
934,000 


122,000 
10,000 
10,000 
89,000 

197,000 
22,000 

146,000 

466,000 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

June  1—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  901,000  828,000  580,000  622,000 

Stock  at  London 14,000  12,000        10,000  11,000 

Stock  at  Manchester 67,000  55,000        51,000  62,000 


695,000 

21,000 

269,000 

5,000 

177,000 

3,000 

27,000 

17,000 

12,000 


465,000      563,000      494,000      531,000 


,226,000 

188,000 

134,000 

14,000 

56,000 

719,000 

285,904 

82,804 

5,170 

710,878 
follows: 

522,000 

54,000 

459,000 

134,000 

285,904 

82,804 

5,170 


236,862  2,525,917   1,424,341    1,542,878 


100,000 

1 1 ,000 

8,000 

72,000 

188,000 
14,000 
56,000 

719,000 


Total  East  India,  &c 1,498,000  1,350,000  1,062,000  1,168,000 

Total  American 2,236,862  2,525,917  1,424,341   1,542,878 

Total  visible  supply 3,734,862  3,875,917  2,486,341  2,710,878 

Middling  Upland,  Liverpool...  6.02d.  4.70d.  6.72d.  6.44d. 

Middling  Upland,  New  York  ..  11.25c.  8. ,50c.  12.00c.  11.50c. 

Egypt,  Good  Brown,  Liverpool  ll)4d.  7  11-16d-  7  15-16d.  16  .5-16d. 

Peruv.  Rough  Good,  Liverpool  8.6,5d.  lO.SOd.  10.50d.  8.60d. 

Broach,  Fine,  Liverpool 5?4d.  4Hd.  65-16(1.  5  13-16d. 

Tinnevelly,  Good,  Liverpool...  5  9-16d.  4-7-16d.  5  13-16d.  5  7-16d. 

Continental  imports  past  week  have  been  9-5,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  98,670  bales,  a  lo,ss  of  141,055  bales  from  1905  and 
an  excess  of  1,248,521  bales  over  1904. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  20,491  bales,  and  are  to-night  29,724 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  20,788  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1905-06 

June  1  Since 

Shipped —                                             Week.  Sept.  1. 

Via  St.  Louis 7,232  452.851 

Via  Cairo 1,217  197,134 

Via  Rock  Island 495  43,219 

Via  Louisville 1,784  96,255 

Via  Cincinnati 837  54,769 

Via  other  routes,  &c 1,879  243,926 

Total  gross  overland 13,444  1,088,154 

Deduct  shipments — 

Overland  to  N.Y.,  Boston,  &c.       741  138,476 

Between  interior  towns 173  19,431 

Inland,  iV-c,  from  South 3,046  48,381 

Total  to  be  deducted 3,960  206,288 


-1904-05- 


Weck. 

11.330 

4,464 

780 

1,764 

625 

3,791 


Since 

Sept.  1. 

580.831 

313,921 

49,706 

93,344 

54,211 

300,643 


22,754   1,392,656 

5.474       172,384 

1,414         30,347 

698         52,706 

7,586      255,437 


Leaving  total  net  overland. a 9,484      881,866         15,168  1,137,219 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  9,484  bales,  against  15,168  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  255,353  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  June  1 77,786 

Net  overland  to  June  1 9,484 

Southern  consumption  to  June  1.  45,000 


-1905-06- 


Since 

Sept.  1.  Week. 

7,426,996  130,614 

881.866  15,168 

1,762.000  44,000 


-1904-05- 


Since 

Sept.  1. 

9,086.109 

1,137,219 

1,668,000 


Total  marketed 132,270  10,070,862  189,782  11,891,328 

Interior  stocks  in  excess a20,491         135,610  a30,315        238,851 


Came  into  sight  during  week.. Ill, 779    159,467    

Total  in  sight  June  1 10,206,472    12,130,179 


North,  spin's' takings  to  June  1.   25,487     2,164,450     54,162     2,095,598 
o  Decrease  during  week. 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1904— June  3 51,840 

1903— June  5 58,032 

l902— June  6 49,401 

l901— June  7 78,851 


Since  Sept.  1 —  Bales.'^ 

1903-04— June  3 9,652,266 

1902-03— .lune  5 10,279,530 

1901-02— June  6 9,886,855 

1900-01.. June  7 9,774,816 


June  2  190G. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
June  1. 

Closing  Quotations  for  Middling  Cotton  on 

Sat'day. 

Monday. 

Tuesday. 

Wed'day . 

Tliursd'y. 

Friday. 

Galveston 

U  7-16 

11^ 

UM 

IIM 

n% 

\\% 

New  Orleans- 

11  5-16 

IIM 

11  3-16 

113^ 

11 

11 

Mobile 

UVs 

nVs 

11^ 

11 

lOJ^ 

10% 

Savannah  

11  3-16 

11  3-16 

nvs 

11% 

11 

11 

Charleston 

11  3-16 

11^ 

11 







Wilmington- - 

11  3-16 

11  3-16 

113^ 

11% 

11 

Norfolk 

113^ 

nVi 

11% 

11?^ 

UH 

ilk' 

Boston    

11.90 

11.90 

11.90 



11.70 

11.45 

Baltimore 

UM 

n% 

n% 



ny^ 

11 '/8 

Philadelphia  . 

12.15 

12.15 

11.95 



11.70 

11.50 

Augusta 

IIH 

ny2 

11  5-16 



iiJ^ 

11  Ks 

Memphis 

11  5-16 

11  5-16 

11  3-16 



11  1-16 

11 

St.  Louis 

11^ 

11^ 

11  5-16 



11  3-16 

11  3-16 

Houston 

UVs 

11^ 

nn 



11 

11 

Little  Rock-. 

TlOVs 

10^ 

lOJ^ 



lOJi 

10?i 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11  1-16 

Columbus,  Ga-11 
Columbus, Miss.  lOJi 


I  Louisville 11?^ 

I  Montgomery  -  - 1 OM 
INashville \\% 


I  Natchez ... 

I  Raleigh 11 

IShreveport  -_-10  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day . 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday, 

May    26. 

May    28. 

May    29. 

May   30. 

May   31. 

June  1 . 

Ma)j — 

Range  

—      -.27 

11.18-.25 

10. 87-. 06 

—    (51,    — 

10.80-  — 

—  f,,  — 

Closing 

11. 25-. 27 

11. 17-. 18 

10.93    — 

10.90    — 

—  —  — 

Juhi — 

Range  

11.34-.38!11.25-.32 

11. 08- .26 

11. 07-. 13 

10.85- .95 

10. 75- .93 

Closing 

11. 35- .36 

11. 26- .27 

11. 13-. 14 

11. 09-. 10110.87- .88 

10.77- .78 

October — 

Range--  -- 

10.54-.58 

10. 46- .52 

10. 39- .48 

10.42- .44 

10.30- .37 

10.20- .36 

Closing 

10.55-.56 

10. 48-. 49 

10. 43-. 44 

10. 43- .44 

10  32- .33 

10.22-. 23 

December — 

Range  

10.54- .58 

10. 46- .52110. 40- .48 

10.42- .45 

10. 32- ..38 

10.22- .37 

Closing 

10.55- .56 

10.49- .50 

10.44- .45 

10. 44- .45 

10.34- .35 

10.24-.25 

January — 

, 

Range  

10.62- .63 

10.52-.54 

—  @  — 

10.49- .53 

—   (5-,   — 

10.31-.42 

Closing 

10.61-.62 

10.55    — 

10.50- .52 

10.51-.52 

10.40- .41 

10.32- .33 

Tone — 

Spot 

Quiet. 

Quiet . 

Quiet. 



Easv. 

Easy 

Options 

Steady.    Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

lis  by  telegraph  from  the  South  this  evening  are  generally 
of  a  more  favorable  tenor.  Rain  has  fallen  in  most  sections 
where  needed,  and  temperature  has  been  quite  satisfactory 
on  the  whole.  An  improvement  in  the  crop  is  referred  to 
by  some  of  our  correspondents. 

Galveston,  Texas. — The  crop  is  doing  well.  Report.s  of 
boll-weevil  are  becoming  frequent  from  the  infested  sections. 
Rain  has  fallen  on  one  day  of  the  week,  the  rainfall  being  six 
hundredths  of  an  inch.  The  thermometer  has  averaged  76, 
ranging  from  68  to  90. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  during  tlie 
week,  the  precipitation  being  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  62  to  98,  averaging  80. 

Brenham  ,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  fifty-seven  hundredths  of  an  inch.  Aver- 
age thermometer  78,  highest  93,  lowest  63. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  one  inch  and  fourteen  hun- 
dredths. The  thermometer  has  averaged  78,  the  higliest 
being  86  and  the  lowest  72. 

Cuero,  Texas. — It  has  rained  on  two  days  of  the  week. 
'The  precipitation  reached  forty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  65  to  100. 

Dallas,  Texas. — Rain  has  fallen  on  one  day  of  the  week. 
The  thermometer  has  ranged  from    62  to  97,  averaging  SO. 

Fort  \]'orth,  Texas. — Rain  has  fallen  on  two  days  of  the 
week.  The  rainfall  reached  forty-four  huiuh-edths  of  an 
inch.     Average  thermometer  76,  highest  90  and  lowest  62. 

Henrietta,  Texas. — We  have  had  rain  on  two  da3's  of  the 
week,  the  rainfall  being  one  inch  and  one  hundredth.  The 
thermometer  has  averaged  77,  the  highest  being  95  and  the 
lowest  59. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  62  to  94. 

Kerrville,  Te.vas. — There  has  been  rain  on  thr(>e  days  dur- 
ing the  week,  the  precipitation  being  twenty-three  hundredths 
of  an  inch.  Thermometer  has  ranged  from  66  to  96.  aver- 
aging 78. 

Lampasas,  Texas. — It  has  rained  on  two  days  during  (he 
week,  totlie  extent  of  one  inch  and  thirty-four  hundredths. 
Average  thermometer  75,  highest  96,  lowest  53. 

Lomjriew,  Texas. — Tliere  has  been  rain  on  two  daj's  of  the 
week,  the  rainfall  being  twenty-one  hiuulrcflths  of  "an  inch. 
The  -herniometer  has  averaged  77,  tlir>  liighest  being  93 
and  t  le  lowest  60. 

Lulirifj,  Texas. — Rain  has  fallen  on  one  d:iy  of  the  wi'ek, 
th'^  rainfall  being  forty-six  hundredths  of  an  inch.  Tlie 
he'niometer  hiis  averaged  80,  ranging  from  64  to  96. 

Nacogdoches,  Texas. — There  has  been  rain  en  one  dtiv  dur- 


ing the  week,  the  precipitation  being  twenty-six  hundredths 
of  an  inch.  Thermometer  has  ranged  from  62  to  90,  aver- 
aging 76. 

Palestine,  Texas. — Rainfall  for  the  week  eighty  hundredths 
of  an  inch,  on  two  days.  Average  thermometer  76,  highest 
90,  lowest  62. 

Paris,  Texas. — No  rain  all  the  week.  The  thermometer 
has  averaged  72,  the  highest  being  91  and  the  lowest  52. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
Thermometer  has  averaged  80,  ranging  from  62  to  98. 

Weather  ford,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  95,  averaging 
78. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  one  inch  and  three  hundredths. 
Average  thermometer  79. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  thirty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  93  and  the  lowest  58. 

Columbus ,  Mississippi. — Weather  fine  and  crops  are  clean. 
General  conditions  point  to  an  exceptionally  large  yield. 

Vicksburg ,  Mississippi. — Weather  favorable.  Rain  has 
fallen  on  one  day  of  the  week.  The  rainfall  reached  fifty- 
seven  hundredths  of  an  inch.  Average  thermometer  75, 
highest  90  and  lowest  58. 

Meridian,  Mississippi. — Weather  clear  and  pleasant  and 
crop  conditions  excellent. 

Helena,  Arkansas. — Crops  are  in  good  condition.  There 
has  been  rain  on  two  days  of  the  past  week,  the  rainfall 
reaching  two  inches  and  seventy-eight  hundredths.  The 
thermometer  has  averaged  71.6,  ranging  from  56  to  89. 

Mem  phis,  Tennessee. — Crop  continues  to  make  good  prog- 
ress. Rain  has  fallen  on  four  days  of  the  week,  the  rainfall 
being  one  inch  and  seven  hundredths.  Average  thermo- 
meter 70.1,  highest  86.2,  lowest  55.7. 

Mobile,  Alabama. — Rain  in  the  interior  early  in  the  week 
but  fair  and  warm  latter  portion.  Cotton  reports  are  favora- 
ble except  that  the  crop  is  about  ten  days  late.  Rain  has 
fallen  on  two  days  of  the  week,  the  rainfall  being  one  inch 
and  eighteen  hundredths. 

Montgomery,  Alabama. — Weather  has  been  favorable  this 
week  but  the  crop  is  backward.  Plant  is  ten  days  later  than 
in  a  normal  season.  There  has  been  rain  on  three  days  dur- 
ing the  week,  the  precipitation  being  forty  hundredths  of 
an  inch.     Thermometer  has  ranged  from  56  to  88,  averaging 

Selma,  Alabama. — Crop  outlook  much  improved.  Rain- 
fall for  the  week  thirty  hundredths  of  an  inch,  on  one  day. 
Average  thermometer  80,  highest  92,  lowest  70. 

Augusta,  Georgia. — Crop  is  in  fine  condition.  It  has  rained 
on  three  days  of  the  week.  The  precipitation  reached  two 
inches  and  forty-four  hundredths.  The  thermometer  has 
averaged  72,  ranging  from  57  to  86. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  thirty-four  hun- 
dredths. The  thermometer  has  ranged  from  65  to  86,  aver- 
aging 73. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  week,  the  rainfall  being  ninety  hundredths  of 
an  inch.  The  thermom(>ter  has  averaged  72,  the  highest 
being  82  and  the  lowest  62. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  the  past  week,  the  rainfall  being  thirty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  71 ,  ranging  from 
62  to  80. 

Stateburg,  South  Carolina. — Rains,  without  having  been 
sufficiently  abundant,  have  been  very  refreshing,  and  lasting 
in  beneficial  effects,  owing  to  cool,  cloudy  weather  during 
continuance  of  light  showers.  Cotton  generally  good  stands 
and  looking  remarkably  well  liei'e.  Rain  has  fallen  on  three 
days  of  the  week,  the  rainfall  being  sixty-seven  hundredths 
of  an  inch.  The  thermometer  lias  averaged  72,  ranging  from 
56  to  85. 

Charlotte,  North  Carolina. — W(>ather  favorable.     Rain  has 
alien  during  the  week,  the  rainfall  being  one  inch  and  nine- 
teen   hundredths.     Average    thermometer    69,    highest    86, 
lowest  54. 

The  following  statement  we  have  also  received  b3'  tele- 
graph, showing  the  JKMght  of  rivets  at  the  points  named, 
at  8  a.  m.  of  tlie  datis  given: 

June   1    1906.     June  2  1905. 

X-        ^  ,                          .  ■''''''''•  f'eet. 

New   Orleans Above  zero  of  gauge-  10.8  14.7 

Memphis Above  zero  of  gauge-  10.8  24  2 

Na.^hville -Above  zero  of  gauge.  9.3  10  0 

Shreveport-                   .\b()ve  zero  of  gauge.  13.7  32  4 

Vicksburg .Vbove  zero  of  gauge.  23.4  41  ]l 

COTTON  ACREAGE  REPORT.- In  our  editorial  col- 
umns will  be  found  to-day  our  annual  Cotton  Acreage  Report, 
with  an  account  at  length  of  the  condition  of  the  plant  in  each 
section  of  the  South.  The  report  has  been  pre]iar(>d  in  cir- 
culnr  form,  and  tlie  circulars  may  be  had  iii  (luantity  with 
busin<>.ss  card  printed  thenvjii. 

JUTE  BUTTS,  BAGGING,  d-c.  -There  has  l)een  an  in- 
active market  for  jute  bagging  during  the  week  under  re- 
view, and  prices  are  vmclianged  at  S^4v.  for  1%  llis.  and  8%c. 
for  2  lbs.,  standard  grades.  Jute  butts  continue  dull  at 
3@4c.  for  bairgiiig  (|uailty. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  oomprohensivo  statement  indicates 
at  a  glance  liie  \vorld'.s  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  May  25 

Visible  supply  Sept .  1 

American  in  sifrht  to  June  1.. 
Bombay  receipts  to  May  31-. 
Other  India  sliip'ts  to  May  31 . 
Alexandria  receipts  to  May  30 
Other  supply  to  May  30. a " .  - . 

3.833,532 

vrr,779 

33,000 

13,000 

600 

14,000 

2.545',476 
10,206,472 

2,403,000 
261,000 
782,000 
400,000 

3,950,760 

159',467 

65,000 

10,000 

3,000 

2,000 

l',"r23".887 
12,130,179 

2,332,000 
198,000 
819,000 
143,000 

Total  .supply 

Deduct — 
Visible  supply  to  June  1 

4,005,911 
3,734.862 

16,597,942 
3,734,862 

4,190,227 
3,875,917 

16,746,066 
3,875,917 

Total  takings  to  June  1 

Of  which  American 

Of  which  other        _.   . 

271,049 

209,449 

61,600 

12.863,080 
9.608,080 
3,255,000 

314,310 

249,310 

65,000 

12.870.149 

10,081,149 

2,789,000 

a  Embraces  receipts  in  Europe  from  Brazil   Smyrna,  West  Indies,  &c. 

NEW  YORK  COTTON  EXCHANGE— THIRTY-SEV- 
ENTH ANNUAL  MEETING.— The  thirty-seventh  annual 
meeting  of  the  New  York  Cotton  Exchange  was  held  on 
Tuesday,  May  29.  The  annual  report  submitted  by  Mr. 
Walter'C.   Hubbard,  the  Pre.sident,  was  in  part  as  follows: 

The  Board  of  Managers,  in  presenting  the  36th  annual  report,  takes 
pleasure  in  congratulating  the  Exchange  upon  its  continued  prosperity. 
The  value  of  .seats  during  the  season  reached  the  highest  point  in  the 
history  of  the  organization  (.?23,500),  and  transfers  at  the  close  of  the 
year  have  been  made  at  figures  only  slightly  below.  If  this  is  a  measure 
of  the  desire  for  membersliip  it  also  shows  that  the  supply  of  seats  is 
limited,  the  available  ones  having  passed  into  the  possession  of  more 
active  holders. 

There  are  427  active  and  19  extra  memberships  held  by  members, 
and  4  memberships  held  by  estates.     47  members  have  been  elected. 

There  have  been  no  failures  during  the  year. 

Early  in  the  season  the  Exchange,  by  a  letter  from  its  President, 
took  a'strong  stand  against  the  frauds  in  the  reports  of  the  Department 
of  Agriculture;  excepting  this  and  the  appointment  of  a  committee  to 
attend  the  freight-rate  convention  in  Chicago  and  another  committee 
to  the  conference  of  the  cotton-growers  and  manufacturers  in  Washington, 
the  labors  of  your  Board  have  been  wholly  directed  towards  the  imme- 
diate home  afTairs  of  the  organization. 

Owing  to  the  difference  between  the  architect's  estimates  and  the 
figures  from  the  contractors,  the  Board  deemed  it  ill-advised  to  make 
an  addition  at  64  Beaver  Street  similar  to  the  present  building,  and  so 
informed  the  members.  Instead,  the  Board  utihzed  the  old  structure 
completely  and  satisfactorily,  obtaining  an  equal  or  greater  revenue 
than  would  have  been  received  from  a  more  radical  change.  The  in- 
spection bureau  is  now  housed  there,  a  ringing  room  has  been  made, 
and  the  new  committee  room. 

The  fiscal  year  of  the  Exchange  shows  a  gratifying  result,  with  a  large 
revenue  from  entrance  fees  andfrom  the  new  system  of  renting  booths; 
the  convenience  and  the  necessity  of  this  system  have  been  demonstrated. 

The  surplus  for  the  year  is  $14,514  78,  as  compared  with  $13,176  37 
last  season. 

Of  the  several  committees  appointed — 

The  clearing-house  committee  has  been  unable  to  reach  a  conclusion, 
but  the  subject  is  not  abandoned. 

The  committee  on  some  new  method  for  the  exchange  of  signe,d  slips 
to  facilitate  businass  has  not  yet  devised  a  plan;  this  also  is  simply  in 
abeyance. 

The  Southern  warehouse  committee  has  deemed  it  wise  to  take  no 
active  steps  at  present. 

The  committee  to  investigate  arrangements  in  cotton  warehouses 
for  protection  against  fire  has  continued  its  duties. 

The  committee  appointed  to  confer  in  reference  to  permanent  differ- 
ences between  grades  has  made  no  report. 

The  special  law  committee,  at  the  request  of  the  board,  confined  its 
labors  to  the  pursuing  of  suits  already  begun  against  bucket-shops. 

The  trustees  of  the  gratuity  fund  report  assets  of  $105,250  28-  liabili- 
ties, $30,875;  balance  to  credit  of  fund,  $74,375  28,  showing  an  increase 
in  as.sets  over  last  year  of  $6,144  40. 

The  Board  recommends  that  the  annual  dues  be  again  placed  at  $75 
for  the  coming  year  as  the  further  suggestions  of  the  executive  committee 
should  be  carried  out  and  a  surplus  against  contingencies  should  be  in 
hand. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 


May  31 . 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

33,000 

2,403,000 

65,000 

2,332,000 

51,000 

1,948,000 

Exports  from — 

For  the  Week . 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — • 

„  1905-06 

1904-05 

1903-04 

All  others — 

1905-06 

1904-05 

1903-04 

Total  all— 

1905-06 

1904-05 

1903-04 

l",666 

1,666 

1,000 
1,000 

2",666 

17,000 
13,000 
32,000 

4,000 
1,000 
4,000 

8,000 

9,000 

23,000 

29,000 
23,000 
59 ,000 

17,000 
13,000 
33,000 

4,000 
1,000 
4,000 

i",666 

9,000 

9,000 

23,000 

30,000 
23,000 
61 ,000 

51,000 
17,000 
91,000 

5,000 
2,000 
3,000 

2,000 
3,000 
9,000 

13,000 
7,000 
7,000 

71  ,000 

29,000 

110,000 

716,000 
296,000 
817,000 

92,000 
24,000 
33,000 

36,000 
13,000 
28,000 

113,000 
149,000 
191,000 

957,000 

482,000 

1,069,000 

767,000 
313,000 
908,000 

97,000 
26,000 
36,000 

38,000 
16,000 
37,000 

126,000 
156,000 
198,000 

1,028,000 

511,000 

1,179,000 

— The  business  cards  of  a  large  number  of  the  leading  cot- 
ton, commi.ssi(jn  and  brokerage  liouses  of  New  York  and  other 
cities  will  be  found  on  sub.sequent  pages  of  this  is.sue  of  the 
"Chronicle." 

— The  National  Bank  of  North  America  of  this  city  has 
initiated  a  monthly  .service  of  cotton  crop  reports,  furnished 
free  to  its  patrons  in  compact  pocket  form.  It  contains 
detailed  reports  by  counties  and  towns. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  wceklj^  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
May  30. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week          . 

2,000 
5,862,310 

25,000 

3,500 

Since  Sept.  1 

6,144,553 

6,448,966 

Exports  (bales) — 

To  Liverpool 

To  Manchester  . 
To  Continent  . . 
To  America 

Total  exports 


This 
week. 


Since 
Sept.  1 


1,000  190,928 

160,798 

3,000  296,704 
500    67,869 

4,500'716,299 


This 
week. 

1,750 

3,666 
1,250 

6,000 


Since 
Sept.  1. 

201,329 

138,796 

280,144 

66,397 

686,666 


11,250  708,258 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
2,000  cantars  and  the  foreign  shipments  4,500  bales. 

JAPAN'S  INDUSTRIES.— The  issue  of  "Daily  Consular 
and  Trade  Reports"  of  May  24  gives  the  following  compara- 
tive figures  of  the  production  of  eight  of  the  principal  indus- 
tries in  Japan  during  the  years  1891  and  1905  respectively, 
showing  to  what  extent  they  have  developed  during  that 
interval. 

1891.  1905. 

Articles.  Yen.  Yen. 

Cottonyarns 7,872  .33,246,462 

Habutaye 1 ,445 ,639  28 ,057 ,980 

Cotton  tissues 375,407  13,100,171 

Matches 1 1 ,843 ,636  10,360,752 

Porcelain  and  pottery 1,577,190  5,324,344 

Figured  matting 656,122  5,086,987 

Silk  handkerchiefs 2,811 ,820  4,893,611 

Straw  plaits 378,349  3,827,108 

Total 9 ,096 ,035  103 ,897 ,415 

It  will  be  noted  that  the  greatest  advanceme  nt  has  been  in 
articles  entirely  made  of  cotton.  For  instance,  in  1891  the 
production  of  cotton  yarns  reached  a  value  of  only  7,872  yen , 
or  $3,900,  while  fourteen  years  later  the  output  had  risen  to 
33,246,462  yen,  or  over  $16,500,000.  The  aggregate  value 
of  cotton  tis-sues  (piece  goods)  produced  in  1891  was  but 
375,407  yen  ($187,000)  against  13,100,171  yen  ($6,524,000) 
in  1905.  Furthermore,  the  article  showing  next  greatest 
ratio  of  increase  is  habutaye,  an  article  of  which  cotton  forms 
a  part. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from,  Manchester  states  that  the  market 
is  firm  for  yarns  and  steady  for  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


Apr. 

27 

May 

4 

11 

18 

25 

J'ne 

1 


1906. 


32s  Cop. 

Twist. 


9H 


10« 

lO's 
lOH 
10?^ 
109^ 

10^ 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


1H@ 


CoVn 
Mid 

Upl's 


d. 
6.07 

6.08 
6.18 
6.25 
6.20 

6.02 


1905. 


32s  Cop. 
Twist. 


d. 


7H       @       8H 
7  5-16  @       8^ 

iy»     @     8H 

7  11-16®       8H 
IVi       @8  11-16 


8M  lbs.  Shirt- 
ings, common 
to  linest. 


5  11H®8  10 


Cot'n 
Mid 
Upl's 


d. 
4.16 

4.24 
4.36 
4.39 
4.61 

4.70 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  w'eek  have 
reached  72,900  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool,  May  28,  per  Armenian,  1 ,167;  June  1 

per  Cedric,  528 1.695 

To  Glasgow,  May  25,  per  Furnessia,  170  Sea  Island 170 

To  Bremen,  May  28,  per  Friedrich,  1.273 1,273 

To  Rotterdam,  Mav  29 ,  per  Acacia,  49 49 

To  Antwerp,  Mav  25,  per  Finland,  163 163 

To  Genoa,  May  25,  per  Indiana,  1,697;  May  29,  per  Citta  di 

Torino ,559 2,256 

To  Venice,  Mav  26,  Georgia,  96 96 

To  Trieste,  Mav  26.  per  Georgia.  100 100 

NEW  ORLEANS— To  Liverpool— Mav  31— Nicaraguan,  3,396.-  3,396 

To  Belfast— June  1— Ramore  Hea"d ,  600 600 

To  Havre— Mav  28— Maine,  16,313 16,313 

To  Bremen— Mav  31— Montauk,  8,849 8,849 

To  Hamburg— May  25— Caledonia,994-.  .May  29— Sicilia,519  1,513 

To  Rotterdam — May  25 — Peruviana,  61 61 

To  Copenhagen— Mav  29 — Florida,  650 650 

To  Venice — Mav  31 — Federica,  457 457 

To  Trieste— Mav  31— Federica,  850 850 

To  Fiurae— May  31— Federica,  400 - 400 
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Total  bales. 

GALVESTON— To  Hamburg— May  28— Georgia,  1,058 1,058 

To  Genoa— May  24— Citta  di  Palermo,  7,121 7,121 

MOBILE— To  Liverpool— May  28— Ernesto,  2,167 2,167 

PENSACOLA— To    Liverpool— May    26— Gracia,    2,449 May 

29— Ida,    773 3,222 

To  Manchester — May  26 — Feodoro  de  Larrinaga,  492 492 

To  Bremen— May  26— Gracia,  1,950 1,950 

SAVANNAH— To    Liverpool— May   26— Hillmere,   6,896   upland 

and  225  Sea  Island 7,121 

To  Bremen— May  26— Reiclienfels,  7,099 7,099 

To  Hamburg — May  26 — Hillmere,  36;  Reichenfels,  400 436 

To  Reval— May  26— Reichenfels,  500 500 

To  Riga — May  26 — Reichenfels,  50 50 

To  Norrkopin'g— May  26— Reichenfels,  200 200 

BOSTON— To  Liverpool— May  26— Sagamore.  632 May  28— 

Saxonia,  1 May  29 — Winifredian,  171 795 

BALTIMORE— To  Brernen— May  26— Gneisenau,  1,565-. 1.565 

SAN  FRANCISCO— To  Japan— May  26— Manchuria,  85 85 

SEATTLE — To  Japan — May  26 — Kanagawa  Maru,  148 148 


Total 72,900 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


21  2 
711 


750 


2,45;; 
1,707 
7,121 


Gnat  French  Ger-    — 0th  .Europe —  Mex. 

Britain,  ports,  many.     North.   South.     &c. 

New  York.._   1,865       1,273 

New  Orleans.  3,996  16,313  10,362 

Galveston  ...     1,058 

Mobile 2,167       

Pensacola  .._  3,714       1,950 

Savannah  ...   7,121       7,535 

Boston    795       

Baltimore 1,565 

San  Francisco    

Seattle    


Japan. 


85 
148 


Total. 

5,802 

33,089 

8,179 

2,167 

5,664 

15.403 

795 

1.565 

85 

148 


Total 19,658  16,313  23,743     1,673  11,280      ...       233     72,90o 

The  exports  to  Japan  since  Sept.  1  have  been  108,946  bales 

from  Pacific  ports  and  15,498  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows: 


Sat. 

M07l. 

Tues. 

Wed. 

Thurs. 

Fri. 

5@16 

15@16 

15@16 

15@16 

15@.16 

16 

16 

16 

16 

16 

20 

20 

20 

20 

20 

8@20 

18@20 

18@20 

H 

18@20 

18@20 

22 

22 

22 

O 

22 

22 

16 

16 

16 

L 

16 

16 

22 

22 

0'> 

I 

22 

22 

27 

27 

27 

D 
A 
Y 

27 

27 

30 

30 

30 

30 

30 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

55 

55 

55 

55 

55 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant-_c. 
Reval,  indirect -f. 
Reval,  V.  Canal .c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan,  prompt .c. 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from   Liverpool   we   have    the 

following  statement  of  the  week's  sales,   stocks,    &c.,   at 

that  port: 

May  11.  May  18.  Mai/ 25.  June  1 

Bales  of  the  week bales.  60,000  71,000  65,000  47,000 

Of  which  exporters  took _^     4,000  7,000  3,000  1,500 

Of  which  speculators  took     2,000  3,000  2,000  4,100 

Sales   American 53,000  63,000  58,000  43,000 

Actual  export 6.000  7,000  5,000  11,000 

Forwarded 68,000  67.000  97,000  54,000 

Total  .stock — Estimated 986,000  961.000  941.000  901.000 

Of  which  American— Est -871 ,000  850,000  831.000  787,000 

Totalimport  of  the  week...  83.000  48,000  82,000  25,000 

Of  which  American 65,000  39,000  56,000  13,000 

Amount  afloat 148.000  115,000  57,000  63,000 

Of  which  American 104,000  74,000  32,000  37,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12:15 
P.M. 

Mld.Uplds 


Sales 

Spec.&exp 


"  Futures. 

Market 

opened 

Market 
4 
P.M. 


Saturday . 


Quiet. 


6.22 

7.000 
1,000 

Steady 
unch.  @   1 
pt.  adv. 

Quiet  unch. 

@     1     pt. 

advance. 


Monday. 


Fair 

business 

doing. 

6.17 

10,000 
1.000 

Quiet  at 
2  potnis 
decline. 

Easy  at 
4®5  pts. 
decline. 


Tuesday. 


Quiet. 


6.15 


8,000 
oOO 


Quiet 
unelians'd. 

Easy  at 
4(S)7  pts. 
decline. 


Wed' day . 


Quiet. 


0.09 

8.000 
2,500 


Quiet. 


Steady, 

unch.  ®  2 

pts.  adv. 


Thursday.  '    Friday. 


Fair 

business 

doing. 

6.07 

10,000 
1.000 

Steady  at 
2  points 
decline. 

Easy  at 
6@9  pts. 
decline. 


Fair 
business 
doing. 

6.02 

10.000 
3,000 


Steady, 
unchanged. 

QuiPt  at 
If"  3  pts. 
decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  are  given 

in  pence  and  lOOth. 

Thus:  5  99  means  5  99-1 00(/. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

May  26. 

May  28. 

May  29. 

May  30. 

.1/a;/31. 

June  1. 

12 '4 

123,^ 

12^ 

4 

1 2  }4 

4 

1214 

4 

I2V4 

4 

\2h 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

(1. 

cl. 

(1. 

d. 

(/. 

(/. 

d. 

(/. 

d. 

d. 

d. 

d. 

May 



5  99 

5  95 

5  94 

5  93 

5  88 

5  86 

5   88 

5  85 

May-June 



5  99 

5  95 

5  94 

5  92 

5  87 

5  86 

5   88 

5  84 

5  79 

5  8(1 

5  78 

June-July 



5  99 

5  95 

5  94 

5  92 

5  87 

5  86 

5  88 

5  84 

5  79 

5  79 

5  77 

July-.\ug. 



6  00 

5  96 

5  95 

5  93 

5  88 

5  87 

5  88 

5  84 

5  79 

5  SO 

5   78 

Aug.-Sep_ 

5  91 

5  87 

5  86 

5  84 

5  80 

5  SO 

5  80 

5  76 

5  73 

5  73 

5  71 

Sep. -Oct  . 

5  81 

5  77 

5  76 

5  74 

5  71 

5  71 

5   72 

5  68 

5  65 

5  65 

5  63 

Oct  .-Nov. 

5  74 

5  71 

5  70 

5  68 

5  65 

5  66 

5  67 

5  64 

5  61 

5  60 

5  58 

Nov. -Dec. 

...  - 

5  73 

5  70 

5  68 

5  67 

5  64 

5  66 

5  66 

5  63 

.''.  60 

5  59 

5  57 

Dec. -Jan . 



5  73 

5  70 

5  68 

5  67 

5  64 

5  66 

5  66 

5  63 

5  60 

5  59 

5  57 

Jan  .-Feh- 



5  73 

5  70 

5  69 

5  67 

5  64 

5  66 

5  66 

5  63 

5  60 

5  60 

5  58 

Feh.-Mch. 



5  74 

5  71 

5  70 

5  68 

5  65 

5  67 

5  67 

5  64 

5  61 

5  61 

5  59 

Mch.-Apr. 



5  75 

5  72 

5  71 

5  69 

5  66 

5  68 

5  68 

5  65 

5  62 

5  62 

5  60 

BREADSTUFFS. 

Friday,  June   1    1906. 

Prices  for  wheat  flour  have  ruled  steady  on  the  whole 
though  some  shading  of  quotations  has  occasionally  been  re- 
ported. The  trading  has  continued  very  dull  but  in  spite  of 
this  the  mills  as  a  rule  have  refused  to  make  concessions. 
The  firmness  of  cash  wheat  has  helped  to  sustain  flour  quo- 
tations, though  towards  the  close  of  the  week  the  decline 
in  wheat  futures  and  the  better  crop  reports  imparted  a 
somewhat  easier  tone  to  flour  in  the  local  market.  At  the 
Northwest  the  output  continues  to  exceed  the  sales.  Mill- 
ers' prices  there  are  widely  at  variance  with  those  of  im- 
porters. Buyers  are  ordering  out  flour  on  old  orders  at  Min- 
neapolis and  the  mills  are  running  largely  on  such  business. 
Corn  meal  has  been  steady  with  some  increase  in  the  export 
traele.     Rye  flour  has  been  quiet  and  steady. 

Wheat  has  latterly  been  declining,  owing  partly  to  more 
favorable  weather  at  the  Southwest,  where  rains  have  re- 
lieved the  drought,  and  beneficial  showers  at  the  Northwest. 
Moreover,  the  export  demand  has  been  small  and  in  the 
Punjab  of  India  the  crop  is  officially  reported  the  largest  on 
record,  being  131,600,000  bushels,  against  105,096,000  last 
year  and  113,160,000  bu.shels  two  years  ago.  Argentina, 
too,  has  been  offering  cheaper  cargoes  to  Liverpool,  the  May 
bull  deal  is  of  course  ended  and  news  that  harvesting  is  un- 
der way  in  the  Southwest  has  had  a  more  or  less  sobering 
effect  on  bull  speculators.  In  Southern  Kansas  and  in  Ok- 
lahoma the  crops  are  saiei  to  be  abundent.  The  foreign  mar- 
kets have  been  more  or  less  depressed,  certainly  at  no  time 
affording  much  encouragement  to  a  rise  on  this  side.  To- 
day prices  further  declined  owing  to  rains  at  the  Southwest 
favorable  crop  reports,  continued  dulness  of  the  cash  trade 
and  stagnation  in  the  flour  bu.siness. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.   Mon.    Tues.    Wed.  Thurs.     Fri. 
No.  2  red  winter 94         95         95  95         95 

May  dehvery  in  elevator 91         QIH     90)4    Holi-      

July  dehvery  in  elevator 89?^     89J<f     88^g     day.     87J^     87"^ 

September  delivery  in  elevator..  S&Ys     86^     86  85^     84  J^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   CHICAGO 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri- 

May  delivery  in  elevator 86J^     865^     84M    Holi-     82^      

July  dehvery  in  elevator 83%     8ZH     82"^     day.     82         80?^ 

September  dehvery  in  elevator.-  81^     813^     81 J^  80J4     79M 

Indian  corn  futures  have  advanced,  owing  mainly  to  cov- 
ering of  shorts  and  bull  manipulation  of  the  May  and  July 
options.  Bulls  have  been  favored  by  the  smallness  of  stocks 
of  contract  grade  and  also  by  reports  that  the  temperatures 
are  too  low  for  the  proper  germination  of  the  new  crop.  The 
offerings  have  been  light  anel  shorts  have  shown  a  good  deal 
of  nervousness  in  spite  of  the  fact  that  the  receipts  have 
increased  materially.  Realizing  and  reactions  in  wheat, 
together  with  reports  of  beneficial  rains,  have  caused  reces- 
.sions  at  times,  but  on  the  whole  the  tendency  of  the  market 
has  been  upward.  Some  replanting  has  been  necessary  by 
reason  of  the  low  temperatures  but  the  crop  prospects  on 
the  whole  are  far  from  being  unfavorable.  To-elay  the  mar- 
ket was  firmer  on  covering  anel  bull  support . 

DAILY'  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn Seji     56}.^     57  5734     583^ 

May  dehvery  in  elevator 56H     57M     57^    Holi- 

July  delivery  in  elevator 54^     55Hi     55M     day.     56         5614 

September  delivery  in.eleyator..  545^     54J4     55}4  555^     56 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator 48 14     49 J^     4934    Holi-     49  H     

July  dehvery  in  elevator 47^     48J^     48J^     day.     49         4934 

September  dehvery  in  elevator..  475^     4814     48^  48?/g     49Ji 

Oats  for  future  delivery  in  the  Western  market  have  shown 
considerable  irregularity  but  the  fluctuations  have  on  the 
whole  been  confined  within  comparatively  narrow  limits. 
General  rains  have  fallen  over  a  wiele  area  anel  this  fact  has 
naturally  leel  to  a  good  eleal  of  liciuielation  as  well  as  more  or 
less  short  selling.  The  reaction  in  wheat  has  also  had  a  de- 
pres.sing  effect  at  times.  Yet  selling  pressure  has  been  neu- 
tralizeel  to  a  large  extent  by  the  support  from  bull  interests 
and  covering  of  shorts  who  were  made  nervous  by  reports 
that  the  rains  hael  come  too  late  to  repair  the  damage  done 
by  the  elrought.  The  cash  elemanel  has  been  fairly  active  at 
firm  quotations.  To-day  the  market  was  steady,  influenceel 
by  the  firmness  of  corn. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.    Mon.    Tttes.    Wed.Thnr.t.      Fri 

No.2niixed 37%     3T%     37H    Holi-     37H  38 

No.  2  white  chpped 38         38         38         day      38  38H 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sal.    Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator 33^ii     33J^     34J^     Holi-     33^     33H 

July  dehvery  in  elevator 3354     33?^     34         day.     33H     31J^ 

September  delivery  in  elevator..  31 K     32         32K  32M     32^^ 
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The  closing  prices  were  as  follows: 


FLOUR. 


Low  grades 

Second  clears 

Clears     

fitraishts 

Patent,  sprinK 

Patent,  winter 

Kansas  patents 


.$3  00('i  $3  35 
.  2  50('«  2  ()0 
.  3  CO  (5)  3  85 
.  3  80  ("t  3  85 
.  4  20(«(  4  40 
.   4  50C<4   4  65 


Kansas  straights. 

Kansas  clears 

iilciided  patents. . 

Ityi'  flour    

Hiickwheat    fiour. 
(Jraliani  Hour 


4  15©  4  20  ICornnieal 


.$3  85('J  S4  00 

3  40  (fi    3  00 

.   4  75  ("    5  15 

.   3  45(«    4  20 

Nominal. 
.  3  10(5*  3  50 
.   2  80fe2  85 


Wheat,  per  bush. — 

N.  Dul..  No.   1-. 

N.  Dul.,  No.  2   . 

Red  winter.  No.  2 

Hard     " 
Oats— Mixed,  bush.- 

No.  2  white. 

No.  2  mixed 

No.  2  white,  clipped 


f.o.b. 
f.o.b. 
f.o.b. 


GRAIN. 

c.      ICorn,  jjer  bush. — 
90 J^  I      No.  2  mixed - 


S9yg 
95 


f.o.b.  90ys 


.-_38 
. .  _38 
-38H 


No.  2  yellow  . .. 

No.  2  white 

Rye,  per  bush. — 

No.  3  Western.  _ 

State  and  Jersey 
Barley — Western  . 

Feeding 


f.o.b.  58M 
f.o.b.   58 
f.o.b.  58 

62  >^ 
Nominal. 
52@57 
433^ 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chi(>f  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Jiureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  May  28,  summarizing  them  as  follows: 

On  the  Pacific  Coast  and  in  the  middle  and  northern  Plateau  and 
Rorky  Mountain  regions  the  week  averaged  much  cooler  than  usual, 
and  the  precipitation  was  exceptionally  heavy  for  the  season,  especiallv 
in  California,  over  the  greater  part  of  which  .State  thf  weekly  rainfall 
ranged  from  1  inch  to  nearly  4  inches,  the  heaviest  that  has  occurred 
during  the  last  decade  of  Mav  in  more  than  20  years.  The  week  was  also 
unsea.sonal)lv  cool  and  wet  in  the  Dakotas,  Minnesota  and  Wisconsin, 
freezing  temperatures  occurring  in  the  Red  River  of  the  North  and  upper 
Missouri  valleys,  with  exceiitionally  heavy  rains  in  Southern  Minnesota. 
In  the  lower  Missouri,  centml  Mississi[)pi  and  Ohio  valleys,  and  in  the 
lower  Lake  region  and  Middle  Atlantic  States,  the  greater  part  of  the 
week  was  much  warmer  than  the  average:  but  the  last  two  days  were 
unseasonablv  cool,  and  light  frost  occurred  in  the  central  Missouri  and 
upper  Missi,ssipi)i  valleys  and  upper  Lake  region.  The  drought  condi- 
tions, which  had  becorrie  severe  in  the  preceding  week,  have  been  wholly 
or  partiallv  relieved  over  the  greater  part  of  the  area  affected.  Drought 
continues,' however,  in  portions  of  the  central  and  w-est  Gulf  States,  and 
in  oortions  of  the  lower  Missouri,  central  Mississippi  and  lower  Ohio 
valleys . 

For  other  tables  usually  given  here  see  page  1251. 


THE  DRY  GO'^DS  TRADE. 

New  York,  Friday  Night,  June  1  1906. 
Conditions  in  the  cotton  goods  market  have  been  some- 
what mixed  during  the  week,  certain  lines  of  goods  having 
displayed  an  easier  tendency  while  others  have  been  firm 
and  held  at  higher  prices.  The  weakness  has  been  princi- 
pally in  heavy  brown  goods  and  the  continued  lack  of  de- 
mand for  export  purposes  is  directly  responsible  for  this. 
During  the  early  part  of  last  year  the  business  transacted 
with  China  was  of  such  volume  that  many  mills  booked 
sufficient  orders  to  keep  them  busy  right  up  to  the  present 
time.  Now,  however,  these  orders  have  nearly  all  been 
filled,  and,  as  new  business  has  not  been  sufficient  to  fill 
the  deficiency,  those  manufacturers  who  have  been  busily 
engaged  upon  export  business  are  finding  themselves  free 
to  turn  their  machinery  on  lines  suitable  for  domestic  use. 
The  supply  therefore  shows  signs  of  exceeding  the  demand. 
Home  buying  of  fine  cotton  goods,  however,  has  been  of 
fair  volume,  and,  in  view  of  the  increased  cost  of  production, 
prices  in  several  instances  have  been  raised  during  the  week. 
Operations  have  been  restricted  to  some  extent  by  the  high 
money  rates  charged  for  commercial  needs  and  the  disposi- 
tion of  buyers  to  seek  for  soft  spots.  The  opinion  has  been 
expressed  that  the  small  export  demand  from  this  country 
is  due  to  the  fact  that  English  buyers  purchased  heavily 
of  cotton  at  much  lower  prices  than  those  prevailing  now 
and  are  consequently  in  a  position  to  undersell  home  manu- 
facturers. Buying  of  woolen  and  worsted  goods  has  been 
moderate  with  little  change  in  the  market  situation. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  28  were 
13,409  packages,  valued  at  $702,90.3,  their  destination  being 
to  the  points  .specified  in  the  table  below: 

1906 1905 

Since  Since 

Jan.  1. 

522 

292 

62,271 

7,810 

11,077 

4,296 

12,047 

1,080 

7,311 

24,846 

8,389 

Total    13,409     130,901  11,119     139,941 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$7,371,160  in  1906,  against  $7,429,012  in   1905. 

Heavj^  brown  drills  and  sheetings  are  generally  lower 
than  they  were  a  week  ago  but  the  r(>ductions  have  brought 
buyers  and  sellers  nearer  together  and  the  result  has  been 
a  slightly  increased  business.  The  demand  has  been  con- 
fined to  purchases  for  immediate  delivery,  however,  and  in 
the  present  state  of  the  market  there  is  not  much  inclination 
to  contract  ahead,  particularly  in  view  of  the  weakness  of 
the  raw  material  market  during  the  past  few  daj-s.  Prom- 
inent lines  are  still  steadily  held  at  old  [M-ices  and  the  declines 
that  have  occurred  have  been  mostly  in  the  less  known  lines, 
which  have  shown  accumulation.      Numerous  small  ordois 


New  York  to  May  28. 

Week. 

Jan.  1. 

Week. 

Great  Britain .. 

1 

534 

50 

Other  European 

53 

669 

28 

China 

__   6,902 

57,331 

5,088 

India    

3,7.58 

70 

Arabia    

..   3,685 

17,512 

2,149 

Africa 

.-       676 

4,327 

445 

West  Indies 

.-       515 

9,388 

524 

Mexico 

9 

878 

70 

Cent  ral  America 

. .       304 

6,670 

238 

South  .America 

-.       976 

23,076 

1,790 

Other  countries 

..       288 

6,758 

667 

have  been  received  for  bleached  goods  and  the  strength  of 
the  market  is  reflected  in  the  advances  anaouuced  in  promin- 
ent lines  of  cambrics  and  fine  yarn  good.s.  Low-grade  lines 
are  in  larger  sujjply  than  others.  Ticks,  denims  and  other 
coarse,  colored  cotton  jjoods  are  being  taken  in  fair  (juanti- 
ties  and  scarcity  still  prevails  in  many  standard  lines.  Some 
linings  are  in  larger  demand  than  can  be  supplied,  owing  to 
the  difficult}'  of  obtaining  gray  goods  for  immediate  delivery. 
Orders  for  napped  goods  are  coming  in  .somewhat  earlier 
than  had  been  expected  and  little  complaint  is  heard  of  the 
bu.sine,ss  pa.s.sing.  Prints  are  moving  with  .some  freedom  but 
there  is  no  great  rush  to  purchase  fall  goods.  Theie  are 
indications,  however,  of  a  larger  business  shortly.  Moderate 
.sales  have  been  made  to  Cuba  and  the  West  Indies.  Staple 
ginghams  have  met  with  a  ready  .sale  and  in  some  instances 
manufacturers  ha\e  booked  all  the  orders  for  fine  grades 
that  they  can  fill  up  to  the  end  of  the  year.  Print  cloths 
have  been  easier,  narrow  goods  being  l-16c.  lower  than  a 
week  ago,  but  regulars  are  still  held  at  35^c.,with  little 
bu.siness  pa.ssing. 

WOOLEN  GOODS.— A  fair  business  has  been  transacted 
in  men's-wear  w^oolen  and  worsted  goods  but  the  market  still 
continues  comparatively  quiet.  Some  worsted  lines  have 
been  comijletely  sold  up  for  the  season  and  withdrawn  from 
sale  and  many  woolen  mills  have  sufficient  orders  on  hand 
to  keep  them  busy  until  the  end  of  July.  The  principal 
ob.staclc  to  fr(>er  purchasing  is  not  the  high  prices  prevailing 
but  the  heavy  retail  st'ocks  that  have  been  carrieei  over  from 
the  past  winter.  The  coining  light-weight  season  is  being 
looked  forward  to  with  some  eagerness  by  agents  who  expect 
it  to  offset  the  dullness  of  the  heavj'^- weight  season.  Some 
lines  have  already  been  opened  and  it  is  reported  that  fair 
sales,  particularly  of  serges,  have  been  made.  Prices  indi- 
cate that  the  average  advance  over  la.st  ijeason  will  be  about 
l}/2  P^r  cent.  Grays  will  be  shown  in  large  numbers  and 
will  probably  be  the  most  popular  color,  but  many  look  for 
a  return  to  favor  of  browns.  The  dress  goods  market  has 
been  very  quiet,  being  in  the  between-seasons  period.  Somie 
duplicate  orders  are  being  received  but  the  market  is  not 
expected  to  show  any  great  signs  of  activity  before  the 
middle  of  the  month.  Cloakings  have  been  in  good  demand 
and  not  only  was  a  good  initial  business  transacted  but 
duplicate  orders  have  been  coming  in  in  fair  volume. 

FOREIGN  DRY  GOODS.— The  imported  woolen  and 
worsted  dress  goods  market  has  been  quiet  with  little  busi- 
ness pas.sing.  Silks  and  ribbons  have  been  quiet  but  steady. 
Linens  continue  strong  with  an  upward  tendency.  Burlaps 
are  firm  and  in  small  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  p(M-t  for  the  week  ending  May  31  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Delaware. — Special  Session  of  Legislature. — On  Mayif28 
the  Governor  issued  a  call  for  a  special  session  of  the  State 
Legislature  to  convene  May  31.  The  principal  object  of 
the  special  session  is  to  ballot  for  and  elect  a  Senator  to  the 
United  States  Congress. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows : 

Adams  County  (P.  O.  Natchez),  Miss. — Bonds  Not  Sold. — 
Bond  Offering.— No  sale  was  made  on  May  7  of  the  $92,000 
4%  gold  coupon  refunding  bonds  described  in  V.  82,  p.  999. 
These  bonds  are  being  re-offered  as  4i^s,  and  proposals  will 
now  be  received  until  June  4. 

Alma,  Gratiot  County,  Mich. — Bond  Sale. — On  May  29 
the  $15,000  5%  coupon  water-works-extension  bonds  de- 
scribed in  V.  82,  p.  1168,  were  awarded  to  W.  E.  Moss  &  Co. 
of  Detroit  at  104.833  and  accrued  interest.  Following  are 
the  bids: 

W.E   Moss  &  Co.   Detroit $15,725  00 1  Rudolph  Kleyboltc  &  Co.,Chic.$15,.3.S7  00 

Bolger&Co.,  Chicago.  __al5. 737  00!  W.  J.  Hayes  &  Sons.  Cleveland  15. .372  00 


T.J 

A.J.  Hood  &  Co .,  Detroit 
N.  W.  Harris  &  Co.,  Chicago 
Browne-EIlinwood  Co.,  Chic 
Denison-Farnsworth  Cleve. 
H.  W.  Noble  &  Co.,  Detroit. 
Seasongood  &  Mayer,  Cincin 


15  713  50|Emery,  Andcr.sou  &Co.,  Cleve.   15,315  00 
15  680  OOlA.B.  Leach  &  Co..  Chicago...    15.302  50 

15' 627  GO  I  Otis  &  Hough.  Cleveland 15.301  75 

15  611  00 (John  Nuveen  &  Co..  Chicago. .   15,200  00 

15' 524  00|S.  A.  Kean.  Chicago 15.103  40 

15  400  001Secur.Sav.Bk.&  'lY .Co., Toledo  15.100  00 


a  Check  not  certified  and  bid.  therefore,  was  rejected. 

Ashland,  Ky.— Bond  Sale.— On  May  14  an  issue  of  $36,000 
6%  street-improvement  bonds  was  awarded  to  the  Mer- 
chants' Bank  &  Trust  Co.  at  par,  accrued  interest  and  a 
"premium."  Denomination  $500.  Date  May  31  1905.  In- 
terest annual.  Maturity  ten  years,  subject  to  call  one-third 
in  four  years  and  one-third  in  seven  years. 

Attleborough,  Bristol  County,  Mass. — Bids. — Following 
are  the  bids  received  on  May  25  for  the  $40,000  4%  10-year 
Peck  Street  extension  bonds  awarded,  as  stated  last  week, 
to  Estabrook  &  Co.  of  Boston. 

Estabrook  &  Co..  Boston 102.05   I  Jose^  Parker  &  Co.,  Boston 101.776 

R.  L.Day  &Co.,  Bcston 101.917   N.  W.  Harris  &  Co.,  Boston 101.7162 

Blodgett,  Merritt&Co..  Boston..  101. 843  I  Blake  Bros.  &  Co..  Boston 101.585 

.\daras  &  Co.,  Boston 101.79    IDenison  &  Farnsworth.  Boston.  101 .087 

Auburn  Township  (P.O.  Tiro),  Crawford  County,  Ohio. — 

Bond  Sale.— On  May  12  the  $5,000  4%  ISyi-y^^'^r  (average) 
coupon  road-improvement  bonds  described  in  V.  82,  p.  999, 
were  awarded  to  the  Farmers'  &  Citizens'  Bank  of  ''firo  at 
101.58. 

Bellaire,  Ohio. — Bond  Sales. — On  May  24  the  nine  issues 
of  .street-improvement  bonds  aggregating  $7,663  46,  and 
described  in  V.  82,  p.  1061,  were  awarded  to  the  Brighton- 
German  Bank  Co.  of  Cincinnati  for  $8,078  46.  There  were 
no  other  bidders. 

The  $10,000  4%  10-year  refunding  bonds  offered  on  the 
same  day  were  awarded  to  the  Dollar  Savings  Bank  of 
Bellaire  at  103.01  and  interest.     The  bids  were  as  folhnvs: 

Dollar  Sav.  Bank,  Bellaire S10,301  OOlNew  1st  Nat.  Bk..  Columbus.  ..510.065  00 

Seasongood  &  Mayer,  Cincin..   10.078  25|W.  R.  Todd  &  Co.,  Cincinnati.   10,010  00 

Beverly,  Mass. — Bond  Sale. — This  city  recently  awarded 
$84,000  4%  1-12-year  (serial)  sewer  bonds,  one-half  to  Lee, 
Higginson  &  Co.  and  one-half  to  Adams  &  Co.  of  Boston,  both 
of  which  firms  offered  101.17  for  the  bonds.  The  following 
bids  were  received: 


Lee,  Higginson  &  Co.,  Boston 

Adams  &  Co .   Boston 

Blodgct.  Merritt  &  Co..  Boston. 


101.17IN.  W.  Harris  &Co..  Boston. 

101.1 7  I  R.L.  Day  &  Co.,  Boston 

100., S3  I  Estabrook  &  Co..  Boston 


.100.684 
.100.669 
.100.52 


Boulder  School  District  No.  3,  Boulder  County,  Colo.— 

Bond  Sale.^On  May  24  the  $25,000  4%  .5-15-year  (optional) 
coupon  school-buikiing  bonds,  described  in  V.  82,  p.  1114, 
were  awarded  to  the  National  State  Bank  of  Boulder  at  97  1-3 
and  accrued  interest.      Following  are  the  bids: 

National  state  Bank.  Boulder.. 97 .33  1-3 1 E,  H.  Rollins  &  Sons  Denver i)6.00 

First  Nat.  Bank,  Boulder 97.00  Boulder  .National  Bank .95.02 

Mercantile  Bk.  &  Tr.  Co 96.90         |N.  W.  Harris  &  Co..  Chicago 95.00 

Brookfield,  Linn  County,  Mo. — Bond  Sale. — We  are  in- 
formed tliat  the  $4,500  5%  bonds  recently  registered  by  the 
State  Controller  (see  V.  82,  p.  946)  have  been  placed. 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont. — 

Bond  Offering.  —  Propo.sals  will  be  received  until  5  j).  m. 
June  26  by  the  Board  of  Tru.stees  for  $100,000  gold  coupon 
school-building  bonds  at  not  exceeding  5%  interest.  Au- 
thority, election  held  April  7  1906.  Denomination  $1,000. 
Date  July  1  1906.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity  twenty  years,  suV)ject  to 
call  after  ten  years.  Certified  check  for  $i,000,  payable  to 
H.  A.  Gallwey,  Chairman  B(nird  of  Trustees,  is  required. 
Purchaser  must  furnish  blank  bonds. 

Cadiz  School  District,  Harrison  County,  Ohio.— Bo?id  Sale. 
—On  May  31  the  $30,000  4%  bonds  described  in  V.  82, 
p.  1115,  were  awarded  to  the  Farmers'  &  Mechanics'  National 
Bank  of  Cadiz  for  .531  ,006. 

Catskill  Union  Free  School  District  No.  1,  Greene  County, 

N.  Y.—Bond  Offering.  — F.  C.  Clarke,  President  Board  of 
Education,  will  sell  at  public  auction  4  p.  m.  June  8  $40,000 
4%  coupon  school-building  bonds.  Autliority  Title  8,  Ar 
tide  2,  Section  10,  of  the  Consolidated  Scliool  Law.  Denomi- 
nation $1  ,000.  Date  May  1  1906.  Interest  .semi-annually 
at  the  office  of  the  Treasurer.     Maturity  on  N«v.   1  as  fol- 


lows: $1,000  yearly  from  1910  to  1914  inclusive,  $2,000 
yearlv  from  1915  to  1924  inclusive  and  $3,000  yearly  from 
1925  to  1929  inclusive.  Bonds  will  be  delivered  $15,000  im- 
mediately and  $25,000  Sept.  1  1906.  Purchaser  to  pay 
accrued  interest.  Bonded  debt,  not  including  this  issue, 
$10,000.     Assessed  valuation  for  1905,  $2,558,400. 

Cincinnati  (Ohio)  School  District. — Bond  Offering. — Pro- 
po-sals  will  be  received  until  12  M.  June  25  by  Wm.  Grant- 
man,  Clerk  Board  of  Education,  for  $250,000  3.65%  coupon 
bonds.  Authority  resolution  of  the  Board  of  Education 
pas.sed  May  28  1906.  Denomination  $500.  Date  day  of 
sale.  Interest  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Maturity  40  years.  Ac- 
crued interest  to  be  paid  by  purcha.ser.  Certified  check  for 
5%  of  bonds,  payable  to  the  Board  of  Education,  required. 
These  bonds  will  take  the  place  of  the  $200,000  33^s  offered 
but  not  sold  on  May  14. 

Clarksville,  Montgomery  County,  Tenn. — Bond  Sale. — 
On  May  26  $10,000  4%  10-30-year  (optional)  water-improve- 
ment bonds  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  par.  There  were  no  other  bidders.  Denomina- 
tion $500.      Date  July  1  1906.     Interest  January  and  July. 

Clay  County  (P.  O.  Moorhead),  Minn. — Bond  Sale. — On 
May  7  a  $14,441  3%  ditch  bond  was  awarded  to  the  State  of 
Minnesota  at  par.  Interest  annually  on  July  1.  Previous 
mention  of  this  sale  was  made  in  the  issue  of  May  19,  page 
1170,  under  the  head  of  "Minnesota." 

Cleveland,  Ohio. — Bond  Sale. — The  twelve  issues  of  4% 
bonds  offered  on  May  28  were  awarded  as  follows:  $236,000 
bridge  and  $400,000  general  sewer  bonds  to  a  syndicate 
composed  of  Otis  &  Hough,  Lamprecht  Bros.  &  Co.,  Weil, 
Roth  &  Co.,  S.  Kuhn  &  Sons  and  Rudolph  Kleybolte  &  Co.; 
$70,000  street  opening  bonds  to  W.  J.  Hayes  &  Sons;  $150,- 
000  Market  bonds  to  F.  L.  Fuller  &  Co.;  $10,000  House  of 
Correction,  $574,000  Park,  $290,000  intercepting,  $160,000 
Infirmary,  $175,000  water,  $25,000  cemetery,  $25,000  city 
farm  and  $35,000  public-bath  bonds  to  a  syndicate  composed 
of  Seasongood  &  Mayer,  the  Union  Savings  Bank  &  Trust 
Co.  and  Hayden,  Miller  &  Co.  A  full  list  of  the  bids  will 
be  given  next  week.  See  V.  82,  p.  1061,  for  description  of 
bonds. 

Coldwater  School  District,  Los  Angeles  County,  Cal. — 
Bid. — The  highest  bid  received  on  May  22  for  $5,000  school 
bonds  was  that  of  the  Los  Angeles  Trust  Co.,  which  insti- 
tution offered  $5,093  40  for  the  bonds.  The  offer  is  being 
considered. 

Colorado  Independent  School  District,  Mitchell  County, 
Texas.— fioHrfs  Registered  and  Sold.— On  May  10  $15,000  5% 
10-20-year  (optional)  school-hou.se  bonds  dated  March  1  1906 
were  registered  by  the  State  Comptroller.  These  bonds 
were  awarded  on  May  22  to  the  State  School  Fund  at  par  and 
accrued  interest . 

Cowpens  School  District,  No.  50,  Spartanburg  County, 
S.  C. — Bond  Sale. — The  Security  Trust  Co.  of  Spartanburg 
recently  purchased  $6,000  school  bonds  of  this  district. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.,  June  20,  bj'' 
the  Board  of  County  Commissioners  for  $200,000  4% 
coupon  bonds.  Authority,  election  held  Nov.  5  1901,  Sec- 
tions 871  and  872  of  the  Revised  Statutes,  and  resolution  of 
the  Board  adopted  May  26  1906.  Denomination  $1,000. 
Date  July  1  1906.  Interest  April  1  and  Oct.  1  at  the  office 
of  the  County  Treasurer.  Maturity  $10,000  yearly  from 
Oct.  1  1907  to  Oct.  1  1923  inclusive,  $15,000  Oct.  1  1924 
and  $15,000  Oct.  1925.  Certified  check  (or  else  bond  signed 
by  two  disinterested  persons,  residents  of  and  owning  real 
estate  in  Cuyahoga  County)  for  1%  of  the  amount  bid,  pay- 
able to  the  ('ounty  Treasurer,  is  requirtnl. 

Dayton,  Ohio.— Bond  Sale.— On  May  31  the  $168,000  4% 
cou]ion  storm-water  sewer-system  bonds  and  the  $39,000  4% 
(•oui)on  storm-water  sewer  bonds  wer(>  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  for  $170,991  and  $40,096  respective- 
ly, while  the  $20,000  4%  coupon  sanitary-sewer  bonds  were 
awarded  to  the  Daj^ton  Savings  &  Trust  Co.  of  Dayton  for 
$20,122.    For  description  of  these  .securities  see  V.  82,  p.  11 15. 

Dedham,  Mass. — Temporary  Loan. — This  town  recently 
negotiated  a  temporary  loan  of  $20,000  with  Bond  &  Good- 
win of  Boston  at  4J^%  discount.      Loan  matures  Nov.  5  1906. 

Denver,  Colo.— Bond  Sale.—Oi  the  $400,000  4%  1-15-year 
(serial)  gold  coupon  auditorium  bonds  offered  but  not  sold 
on  Maj'  3  $100,000  have  been  taken  by  the  Mayor  in  trust 
for  the  Firemen's  Relief  Fund  and  the  Citj^  Sinking  Fund. 

Dover,  Cuyahoga  County,  Ohio. — Band  Sale. — On  May  19 
$12,000  4<"(,  i)a\iiig  bonds  w(>re  awarded  to  the  Exchange 
National  Bank  of  Canal  Dover  for  $12,348.  Denomination 
$600.  Date  Mav  1  1906.  Interest  May  and  November. 
Maturity  .$600  each  six  montiis  from  May  1  1907  to  Nov.  1 
1916  inclusive. 

Du  Boistown  School  District,  Lycoming  County,  Pa. — 

Bonds  Awarded  in  Part.  Of  tiic  $(),75()  l',^,  5-3()-year  (op- 
tional) gold  coujxiii  school-building  bonds  offered  on  May  24 
(.see  V.  82,  p.  1169),  $900  wer(>  awarded  to  E.  E.  Holter  at 
101  and  accrued  interest.  Bids  of  par,  both  of  which  were 
rejected,  were  received  from  S.  A.  Kean  of  Chicago  and  G.  F. 
D(>cker.  The  balance  of  these  bonds  is  now  being  offered 
at  101  at  private  sale. 
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Duluth,  Minn. — Bonds  Not  Sold. — No  sale  was  rnadf  on 
May  2S  of  the  $:i7 5,000  4%  30-year  watcM-  and  light  bonds 
described  in  V.  82,  p.  11G9. 

Dundas,  Ont. — Bond  Sale. — This  town  recently  awarded 
$10,000  -I'/i  :U)-year  debentures  to  Wood,  Gundy  &  Co.  of 
Toronto. 

Durango,  Colo. — Bond  Sale. — On  May  1.5  an  issue  of 
§48,000  41^%  refunding  bonds  was  awarded  to  A.  P.  Camp, 
President  of  the  First  National  Bank  of  Durango,  at  par. 
Seevu-ities  are  dated  June  1  190G.  Interest  semi-annual. 
Maturity  June  1  1926,  subject  to  call  after  June  1  1916. 

East  Orange,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.,  June  11,  by  Edgar  Williams,  City 
Clerk,  for  $40,000  4%  water  bonds.  Securities  are  coupon 
in  form  (with  privilege  of  registration)  and  are  dated  June  1 
1906.  Denomination  $1,000.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  June  1  1936. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City,  and  their 
legality  approved  b3'  J.  H.  Caldwell  Esq.  of  New  York  City. 
Certified  check  for  2%  of  the  par  value  of  bonds  bid  for, 
jjayable  to  the  "Receiver  of  Taxes  of  the  City  of  East  Orange" 
recjuired.  Accrued  interest  to  be  paid  by  purchaser.  Se- 
curities will  be  delivered  June  20. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Essex  County  (P.  0.  Salem),  Mass. — Loan  Offering. — 
Proposals  will  be  received  until  11  a.  m.  June  4  by  the 
County  Commis.sioners  for  $200,000  1-year  bridge  notes 
dated  June  15  1906.  Authority  Chapter  466,  Acts  of  1903 
and  amendments  thereto. 

Everett,  Mass. — Bids. — Following  are  the  bids  received 
on  May  24  for  the  $25,000  4%  1-25-year  (serial)  coupon 
refunding  bonds  awarded,  as  stated  last  week,  to  Jose, 
Parker  &  Co.  of  Boston: 


Jose,  Parker  &  Co..  Boston 102.12.3 

Estabrook  &  Co.,  Boston 102.119 

R.L.Day  &  Co..  Boston 102.097 

N.  W.  Harris*  Co.,  Boston 102.078 

Blodget.  Merritt  &  Co..  Boston. _  101 .80 


Jackson  &  Curtis,  Boston .101.801 

Adams  &  Co..  Boston 101.69 

E.  C.  Stanvvood  &  Co..  Boston. ..101. 
Capitol  Savings  Bank  &  Trust  Co., 
Montpelier,  Vt 100. 


Eyota,  Olmsted  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  14  by  W.  J.  Moul- 
ster,  Village  Recorder,  for  $10,000  5%  1-20-year  (serial) 
water-works  bonds.  Denomination  $500.  Interest  semi- 
annual. Certified  check  for  $500,  payable  to  F.  H.  Russell, 
Village  Treasurer,  is  required. 

Fall  River,  Mass. — Bids. — Following  are  the  bids  received 
on  May  15  for  the  $10,000  4%  park  bonds,  awarded,  as  stated 
last  week,  to  Estabrook  &  Co.  of  Boston: 

Estabrook  &  Co.,  Boston 102.5571Adams  &  Co..  Boston 102.27 

Blodget.  Merrit  &  Co..  Boston.. .102. 41     Jose.  Parker  &  Co..  Boston. 102.27 

R.  L.Day  &  Co.,  Boston 102. :J9    [Blake  Bros.  &  Co..  Boston 102.14 

N.  W.  Harris  &  Co.,  Boston 102  ..375  I  A.  B.  Leach  &  Co..  New  York 102.03 

Merrill,  Oldham  &Co..  Boston. ..102. 29   1 

Denomination  $1,000  or  multiple.  Date  May  1  1906.  In- 
terest semi-annual.     Maturity  May  1  1916. 

Fond  du  Lac,  Fond  du  Lac  County,  Wis. — Bond  Sale. — 
We  are  advised  that  the  $25,000  school-building  bonds  voted 
on  April  3  (sec  V.  82,  p.  884)  have  been  all  sold  at  home. 

Fortville  School  District,  Hancock  County,  Ind. — Bond 
Sale. — We  are  advLsed  that  the  $8,664  5%  school-building 
bonds  mentioned  in  V.  82,  p.  825,  have  been  sold. 

Gardner,  Mass. — Loari,  Offering. — Proposals  will  be  re- 
ceived until  3  p.m.  June  5  by  John  D.  Edgell,  Town  Treasurer, 
for  the  discount  of  a  temporary  loan  of  $70,000  in  anticipation 
of  taxes.  Notes  will  be  dated  June  1  1906  and  will  mature 
as  follows:  $10,000  Oct.  1  1906,  $10,000  Oct.  8  1906, 
$10,000  Oct.  15  1906,  $10,000  Oct.  22  1906,  $10,000  Oct.  29 
1906,  $10,000  Nov.  5  1906  and  $10,000  Nov.  12  1906. 

Gibsonburg,  Sandusky  County,  Ohio. — Bond  Sale.— On 
May  28  $11,537  82  4%  10-year  North  Main  Street  assessment 
bonds  were  awarded  to  the  Gibsonburg  Banking  Co.  of  Gib- 
sonburg  for  $11,627  50.  Bonds  arc  dated  May  28  1906. 
Interest  annual. 

Glen  EUyn  School  District  No.  41,  Du  Page  County,  111.— 
Bids. — Following  are  the  bids  received  on  May  23  for  the 
$9,000  4J^%  gold  registered  school-building  bonds  awarded, 
as  stated  last  week,  to  N.  W.  Harris  &  Co.  of  Chicago: 

N.  W.Harris  &  Co.,  Chicago. ..$9. 165  001  First  Tr.&Savs.  Bank ..S9.075  0 

Thos.  J.  BolgerCo.,  Chicago 9.130  75|Chas.  H.  Collin.  Chicago 9.011  00 

Browne-Ellinwood  Co..  Chic 9.117  001  N.  W.  Halsey  &  Co..  Chicago. -.9.009  00 

Sherman  Hitchcock  &  Co 9,093  00  I K.  H .  Rollins  &  Sons.  Chicago. .  .9.000  00 

Gloucester,  Ma,ss.— Bond  Sale.— On  May  28  $50,000  4% 
school  bonds  were  awarded  to  the  Cape  Ann  National  Bank 
at  101.67.  Securities  arc  dated  June  1  1906  and  mature 
yearly  on  June  1,  $3,000  from  1907  to  1916,  inclusive,  and 
$2,000  from  1917  to  1926,  inclusive. 

Goodwater,  Coosa  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  15  by  J.  C.  Car- 
michael.  Mayor,  for  $10,000  5%  coupon  electric-light  bonds 
dated  July  1  1906.  Interest  semi-annual.  Maturity  twenty 
years.  The  town  has  no  bonded  debt  at  present.  Bonds 
are  secured  by  a  inortgage  on  the  plant.  These  securities 
were  offered  but  not  sold  on  May  23. 

Granville,  Washington  County,  N.  Y. — Bond  Sale. — On 
May  21  $30,000  4%  1-30-year  (serial)  refunding  bonds  were 
awarded  to  the  Hudson  City  Savings  Institution  of  Hudson 


at  par.  Denomination  -SI, 000.  Date  June  1  1906.  Inter- 
est June  and  December. 

Harford  County  (P.  O.  Bel  Air),  Md.— Bond  Offering. — 
Proposals  will  l>e  received  until  12  m.  June  18  atihe  office  of 
the  Judges  of  the  Circuit  Court  for  .$25,000  5%  registered 
court-house  bonds.  Denomination  $.500.  Date  July  1  1906. 
Interest  semi-annually  at  tiie  office  of  the  Count}'  Treasurer. 
Maturity  $3,000  yearly,  beginning  Jan.  1  1908.  Bonds  are 
exemjit  from  all  taxation.  Certified  check  for  23^%  of  bid 
is  retiuired. 

Horseheads  Union  Free  School  District  No.  10,  Chemung 
County,  N.  Y. — Bonds  \ot  Sold. — No  sale  was  made  on  .Mav 
29  of  $18,000  4%  1-10-year  (.serial)  coupon  school-building 
addition  bonds  offered  at  puVjlic  auction  on  that  day.  De- 
nominations .$800  and  $1,000.  Date  June  1  1906.  Interest 
semi-annually  in  New  York  City. 

Huntington  Park  School  District,  Los  Angeles  County, 

Cal.— Bid.— Tha  highe.'^t  hid  received  on  May  22  for  $22,000 
5%  school  bonds  was  $22,530  made  by  the  (Jeneral  Invest- 
ment Corporation  of  Los  Angeles.  The  bid  was  taken  under 
advisement.  Denomination  $1,000.  Date  May "  22  1906. 
Interest  annuallv  at  the  office  of  the  County  Treasurer. 
Maturity  $1 ,000 yearly  on  May  22  from  1910  to  1931  inclusive. 

Huntsville  School  District,  Walker  County,  Tex. — Bonds 
Voted. — At  a  special  election  held  May  24  the  issuance  of 
$15,000  school-building  bonds  was  authorized, 
i  Indianapolis,  Ind. — Bids. — The  bids  received  on  May  24 
for  the  $100,000  ■i}/2%  hospital  bonds  awarded,  as  stated 
last  week,  to  E.  D.  Bush  &  Co.  of  Indianapolis  and  Mac- 
Donald,  McCoy  &  Co.  of  Chicago,  were  as  follows: 

E.  D.  Bush  &Co.,  IndianapiS104.200  001  (for  $25,000,825,375  OO 

MacDonald.McCoy&Co.Chicj  J.  F.  Wild  &  Co.,' for    25,000.   25.625  00 

Newton  Todd.  Indianapolis..  103.000  001  Indianapolis  |  for  25.000.  25.750  00 
Indiana  Trust  Co..  Indianap.   102.380  001  [for    25.000.  26.000  00 

Union  Trust  Co.,  Indianapolis  100.440  571 

Ironton,  Ohio.— Bond  Sale.— On  May  29  the  $20,000  4% 
20-year  coupon  refunding  water-works  bonds  described  in 
V.  82,  p.  1062,  were  awarded  to  the  First  National  Bank  of 
Ironton  at  105.005  and  accrued  interest.  Following  are  the 
bids: 

First  National  Bank,  I  ronton.  S2 1.001  00|  Lamprecht  Bros.  &Co..  Cleve.S20,256  00 
Central  Tr.  A  Safe  Dep.  Co. .cm  20.575  001  W.J.Hayes  &  Sons.  Cleveland  20,220  00 

Seasongood  &  Mayer.  Cincin..  20.533  60  A.  L.  Frank,  Cincinnati. 20.202  52 

Atlas  National  Bank,  Cincin..  20,425  OOiOtis  &  Hough.  Cleveland 20.151  20 

P.S.Briggs&Co..  Cincinnati.  20,405  00|  A.  B.  Leach  &  Co..  Chicago...  20.052  75 
Denison  &  Farnsvvorth.  Cleve.  20.362  50!  W.  R.  Todd  &  Co..  Cincinnati.  20.050  00 
UnionSav.Bk.&Tr.Co..  Cin.  20.300  OOiG.N.Gray.Irontoa(forSlO.OOO)  10.495  GO 

All  bidders  agreed  to  pay  accrued  interest. 

Irving  School  District  No.  75,  Montgomery  County,  111. — 
Bond  Sale.— On  May  15  $5,000  6%  bonds  were  awarded  to 
Jacob  A.  Bohn  at  108.  Denomination  $500.  Date  May  1 
1906.  Interest  annually.  Maturity  May  1  1927,  subject 
to  call  after  May  1  1916. 

Ithaca,  N.  Y .—Bond  Sale.— On  May  1  the  $75,000  4% 
2-16-year  (serial)  coupon  refunding  floating-debt  bonds  de- 
scribed in  V.  82,  p.  1001,  were  awarded  $10,000  (those  matur- 
ing in  1913  and  1914)  to  R.  G.  H.  Speed  for  $10,200  and 
$65,000  to  the  Ithaca  Savings  Bank  of  Ithaca  for  $65,759  50. 
Bonds  will  be  dated  July  1  1906. 

Jackson,  Butts  County,  Ga. — Description  of  Bonds. — We 
arc  advised  that  the  $16,000  5%  additional  water-works  and 
electric-light-plant  bonds  mentioned  in  V.  82,  p.  1227,  were 
taken  by  the  Robinson-Humphrey  Co.  of  .\tlanta  for  $16,- 
200  and  all  expenses.  Denomination  $500.  Date  May  1906. 
Interest  semi-annual. 

Jackson,  Miss. — Bond  Sale  Not  Consummated. — In  the 
"Chronicle"  May  5  we  recorded  the  defeat  of  a  proposition  to 
issue  $250,000  water  bonds  at  the  election  held  April  30  1906. 
It  should  be  stated  that  these  bonds  were  to  take  the  place 
of  a  like  amount  voted  last  July  and  awarded  on  Jan.  5  1906 
to  the  Mississippi  Bank  &  Trust  Co.  of  Jackson,  but  which 
were  refused  for  the  reason  that  three-fourths  of  the  qualified 
voters  did  not  vote  at  tlie  first  election. 

Joplin  School  District,  Jasper  County,  Mo. — Bond  Offering. 
— Proposals  will  be  received  until  6  p.  m.  June  15  bj^  Joel 
T.  Livingston,  Secretary  Board  of  Education,  for  $45,000 
4%  bonds.  Maturity  June  1  1926,  subject  to  call  after 
June  1  1916.     Certified  check  for  $2,000  is  required. 

Eahoka  School  District,  Clark  County,  Mo. — Bond  Sale. — 
On  May  25  $4,200  5%  bonds  were  awarded  to  the  Kahoka 
Savings  Bank  of  Kahoka  at  par.  Denomination  $500, 
except  one  bond  for  $200.  Date  May  28  1906.  Interest 
annual.     Maturity  "on  or  before  five  years." 

Kandiyohi  County  (P.  O.  Willmar),  Minn. — Bond  Sale. — 
On  May  8  $66,501  ditch  bonds  were  awarded  to  the  State  of 
Minnesota  at  par  for  3s.  Interest  annually  on  July  1. 
Maturity  part  6  years  and  part  9  years.  Previous  reference 
to  this  loan  was  made  in  our  issue  of  May  19,  page  1170, 
under  head  of  "Minnesota." 

Kitsap  County  School  District  No.  33,  Wash. — Bond 
Sale. — On  May  3  $2,000  3-5-year  (optional)  bonds  were 
awarded  to  the  State  of  Washington  at  paf  for  4i^  per  cents. 
Denomination  $100.     Interest  annual. 

Klamath  County  School  District  No.  1,  Ore. — Bond  Sale. — 
On  May  8  the  $4,250  6%  school-building  bonds  described 
in  V.  82,  p.  1001,  were  awarded  to  Mrs.  Elizabeth  E.  Saw- 
tell  of  Oregon  City  at  106.01 1 .     Following  are  the  bids: 

Eliza  E.  Sawtell   Oregon  City.. S4. 595  50 1  First  Nat.  Bk.,  Klamath  Falls.. $4, 450  00 

Klamath  Co.  Bk..  Klamath  F' Us  4.403  50 1  Ladd  &  Bush,  Salem 4,250  0  0 

Morris  Bros.,  Portland 4,455  001 
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Denominations  three  bonds  of  $1,000  each  and  one  bond 
for  $1,250.  Date  May  21  1906.  Interest  semi-annual. 
Maturity  May  21  1926,  subject  to  call  after  May  21  1916. 

Lake  City,  Columbia  County,  Fla. — Bond  Sale. — On  May 
28  the  $10,000  5%  293^-year  gold  coupon  school  bonds 
described  in  V.  82,  p.  1228,  were  awarded  to  Farson,  Son  & 
Co.  of  Chicago  at  102.50  and  accrued  interest.  Following 
are  the  bids: 

Karson   Son  <t  Co.   Chicago 102.501  W.  J.  Hayes  &  Sons,  Cleveland 100 

S.  A.  Koan,  Chicago _  .101.10 1  First  National  Bank.  Lake  City 100 

Lake-wood,  N.  Y .—Bond  Sale.—Ow  May  25  the  $30,000 
5-29-ycar  (serial)  water- works  bonds  described  in  V.  82, 
p.  1170,  were  awarded  to  Otis  &  Hough  of  Cleveland  at  p^r 
and  interest  for    4  per  cents. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
May  26  the  $4,600  5%  coupon  Hillard  Avenue  water-main- 
assessment  bonds  described  in  V.  82,  p.  1170,  were  awarded 
to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  103.16  and  inter- 
est.     Following  are  the  bids: 

Lannprecht  Bros.  &  Co.,  Cleve.  .$4,74.5  36 1 W,  J.  Hayes  &  Sons,  Cleveland. $4, 707  00 
New  First  Nat.  Bk.,  Columbus.   4,733  401 

Bond  Election. — The  voters  of  this  village  will  vote  July  5 
on  a  proposition  to  issue  $25,000  electric-light  and  $60,000 
water-works  bonds.     Interest  not  to  exceed  6%. 

Lakewood  School  District,  Ohio. — Bond  Election. — An 
election  will  be  held  June  5  to  vote  on  the  question  of  issuing 
$100,000  school-building  bonds. 

Lawrence  County  (P.  O.  Iron  ton),  Ohio. — Bonds  Not  Sold. 
— No  sale  was  made  on  May  24  of  the  $130,000  3.65%  coupon 
court-house  bonds   described  in  V.  82,  p.  1062. 

Leesburg,  Loudoun  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  3:30  p.  m.,  June  19,  by  Richard 
H.  Tebbs,  Secretary  of  Water  Works  Committee,  for  the 
$20,000  414%  20-year  water-works  bonds  voted  on  May  1. 
Interest  Feb.  1  and  Aug.  1 .  A  deposit  of  2%  will  be  required 
of  successful  bidder  upon  notice  of  award. 

Lewis  County  School  District  NO.  9,  Wash. — Bond  Sale. — 
On  May  5  $15,000  school-building  bonds  were  awarded  to 
MacDonald,  McCoy  &  Co.  of  Chicago  at  104.066  for  5  per 
cents.     Denomination  $3,000.     Maturity  from  1918  to  1922. 

Lewiston,  Fergus  County,  Mont. ^Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  June  23  by  H.  Leonard 
De  Kalb,  City  Clerk  and  Attorney,  for  the  $35,000  5% 
10-20-year  (optional)  gold  coupon  water-supply  bonds  men- 
tioned in  V.  82,  p.  948.  Denomination  $1 ,000.  Date  July  1 
1906.  Interest  semi-annually  in  Lewiston  or  New  York 
City,  at  option  of  purchaser.  Certified  check  for  $1,000, 
payable  to  Murray  H.  Deaton,  City  Treasurer,  is  required. 

Lititz,  Lancaster  County,  Pa. — Bond  Sale. — On  May  25 
the  $40,000  4%  5-30-year  (optional)  water  bonds  described 
in  V.  82,  p.  1228,  were  awarded  to  the  Lititz  National  Bank 
at  101.25. 

Longmont  School  District  No.  17,  Boulder  County,  Colo. — 
Bond  Sale.— On  May  8  $25,000  4%  school-building  bonds 
were  awarded  to  the  Farmers'  National  Bank  of  Longmont 
for  $24,000.  Denomination  $1,000.  Bonded  debt,  not 
inclurUng  this  issue,  $33,000.  Assessed  valuation  for  1905, 
$1,671,441  44. 

Lynn,  Mass. — Bond  Sale. — This  city  recently  awarded 
$113,000  4%  bonds  to  N.  W.  Harris  &  Co.  of  Boston  at 
101.077.  Securities  are  dated  May  1  1906  and  mature  $11  ,- 
OOO.yearly  on  May  1  from  1907  to  1915,  inclusive,  and  $14,000 
May  1  1916. 

Manistee,  Manistee  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  June  15  by  C.  A.  Cne- 
wuch.  City  Clerk,  for  $58,000  4%  paving  bonds.  Authority 
Sections  12,  14  and  20,  Chapter  26,  of  the  City  Charter. 
Denomination  $500.  Date  June  15  1906.  Interest  semi- 
annually in  Manistee.  Maturity  on  June  15  as  follows: 
$10,000  in  1928,  $9,500  in  1929,  $10,000  yearly  from  1930  to 
1932  inclusive  and  $8,500  in  1933.  Certified  check  for  3% 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  re- 
quired. Official  advertisement  states  that  the  city  has 
never  defaulted  in  payment  of  principal  or  interest  of  any 
debt. 

Mansfield,  Richland  County,  Ohio.—Bo7id  Sale. — On  l»Iay 
26  th(>  twenty-one  issues  of  4%  and  5%  improvement  bonds 
aggregating  $87,700  and  described  in  V.  82,  p.  1170,  wore 
awarded  to  the  Mansfield  Savings  Bank  for  $173  premium. 
An  offer  of  par  was  also  received  from  the  Citizens'  Savings 
&  Loan  Co.  of  Mansfield. 

Marshalltown  Independent  School  District,  Marshall 
County,  lo-wa,.— Bond  Offering.  —  Proposals  will  be  received 
until  7:30  p.  m.  June  5  for  the  $15,000  4%  school-building 
bonds  voted  on  March  12.  Denomination  $1 ,000.  Interest 
Jan.  1  and  July  1  at  the  Treasurer's  office  in  Marshalltown. 
Official  circular  states  that  there  is  no  controversy  or  liti- 
gation threatened  or  pending  affecting  the  district  or  the 
validity  of  this  issue.  lionded  debt,  including  this  issue, 
$84,000.  A.ssessed  valuation  for  1905,  $1,813, .593.  E.  L. 
Coffeen  is  Superintendent  City  Schools. 

Meadville,  Crawford  County,  Pa. —Bond  Offering.— Vvo- 
posals  will  be  received  until  12  m.  June  6  by  H.  S.  Robinson, 
City  Clerk,  for  $58,000  4%  bonds.  Authority,  vote  of  802 
to  213  at  election  held  on  Feb.  20,  and  Ordinance  No.  810. 
Denomination  $.500.  Date,  about  July  1  1900.  Interest 
January  and  July  in  Meadville.  Maturity  thirty  years, 
subject  to  call  after  fifteen  years.     Bonds  are  free  of  tax. 


Medford,  Mass. — Temporary  Loan. — A  temporary  loan  of 
$125,000  was  recently  negotiated  with  Blake  Bros.  &  Co.  of 
Boston  at  4.57%  discount.  Loan  matures  in  six,  seven  and 
eight  months. 

Midville,  Burke  County,  Ga. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  $5,000  5% 
1-25-year  (serial)  coupon  school-building  bonds  mentioned 
in  V.  82,  p.  886.  Proposals  for  these  bonds  will  be  received 
at  any  time  by  C.  W.  Powers,  Town  Clerk.  Denomination 
$100.  Date,  day  of  issue.  Interest  annually  in  Midville. 
Bonds  are  not  taxable.  The  town  has  no  bonded  debt  at 
present. 

Milton,  Mass. — Temporary  Loan. — The  Town  Treasurer 
recently  negotiated  a  loan  of  $50,000  at  4.50%  discount. 
Loan  matures  Dec.  10  1906. 

Minneapolis,  Minn. — Bids. — Following  are  the  bids  re- 
ceived on  May  24  for  the  $100,000  4%  coupon  high-school- 
building  bonds  and  the  $100,000  4%  coupon  graded  school- 
building  bonds  awarded,  as  stated  last  week,  to  Estabrook 
&  Co.  of  Boston: 

Estabrook  &  Co.,  Boston 104.031  Wm.  A.  Read'&  Co.,  New  York. ..103. 26 

R.  L.Day  &  Co.,  Boston... 103.91  Blodget,  Merritt  &  Co.,  Boston...  102. 29 

N.  W.  Hal.sey  &Co,,  ChicaKo 103.761  Northwestern  Nat.  Bk.,  Minneap.   10100 

N.  W.  Harris  &  Co..  Chicago 103.54  1  German-American  Bk.,  Minneap. .100.00 

Northwestern  Trust  Co., -St.  Paul. 103.411 

Mississippi. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  2  by  Jas.  K.  Vardaman,  Governor,  at  his 
office  in  Jackson,  for  $500,000  4%  10-year  bonds.  Interest 
semi-annually  at  the  office  of  the  State  Treasurer.  Bonds 
are  non-taxable.  Certified  check  for  one-tenth  of  the  bonds 
bid  for  is  required. 

Mobile  County  (P.  O.Mobile),  Ala. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  18  by  Price  Williams 
Jr.,  Clerk,  for  $200,000  4%  court-house  and  jail-building 
bonds.  Denomination  $500.  Date  July  1  1906.  Inter- 
est semi-annually  at  the  Central  Trust  Co.  of  Mobile.  Ma 
turity  twenty  years.  Bonds  will  be  certified  to  by  the  Cen- 
tral Trust  Co.  of  Mobile. 

Monroe,  Monroe  County,  Mo. — Bond  Sale. — The  $18,000 
4%  bonds  mentioned  in  V.  82,  p.  948,  have  been  sold  at 
par,  $3,000  to  the  Monroe  City  Bank  (of  which  Thos. 
Proctor,  Treasurer  of  the  District,  is  President)  and  $15,000 
to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon. 
Denomination  $500.  Date  Dec.  1  1905.  Interest  June  1 
and  Dec.  1.  Maturity  20  years,  subject  to  call  one  bond 
yearly  for  four  years  and  two  bonds  yearly  thereafter.  The 
bonds  awarded  to  the  Monroe  City  Bank  carry  the  earlier 
option. 

Montclair,  N.  J. — Bond  Offering. — Attention  is  called  to 
the  official  advertisement  elsewhere  in  this  Department  of 
the  offering  for  sale  on  June  25  of  $100,000  3J^%  gold  park 
bonds.  Proposals  for  these  bonds  will  be  received  until 
8  p.  m.  on  that  day  by  Harry  Trippett,  Town  Clerk.  For 
full  details  of  V)onds  see  last  week's  issue,  page  1228. 

Montgomery,  Ala. — Bonds  Refused. — Local  papers  state 
that  the  $75,000  ■^}/2%  40-year  coupon  school-building  bonds 
awarded  on  A\)Y\\  16  to  the  Fourth  National  Bank  have  been 
refused  bj'  that  institution.  It  is  claimed  bj^  the  bank's  at- 
torneys that  the  bonds,  which  were  voted  in  August  and  au- 
thorized in  October  1905,  were  made  to  mature  in  July  1945, 
or  several  months  less  than  the  forty  years  required  by  law, 
although  bearing  the  date  of  July  1  1905;  it  is  also  contended 
that  the  election  notice  was  not  advertised  properly  in  ono 
of  the  local  papers. 

Bond  Election  Proposed. — The  City  Council  is  considering 
the  advisability  of  calling  an  election  to  vote  on  the  question 
of  issuing  $35,000  bonds  for  water  and  other  improvements. 

Montgomery  Township,  Ashland  County,  Ohio. — Bond 
Sale. — On  Ma}'  19  the  $9,000  5%  coupon  road-improvement 
bonds  described  in  V.  82,  p.  1116,  were  awarded  to  the  First 
National  Bank  of  A.shland  at  114.11. 

Mooresville,  Iredell  County,  N.  C. — Bond  Sale. — On  May 
15  $10,000  ^%  30-y(>ar  school  bonds  were  awarded  to  F.  M. 
Stafford  &  Co.  of  Chattanooga  at  102.25  and  blank  bonds. 
Denomination  $1,000.      Date  Jan.  1  1906.      Interest  annual. 

Moorhead,  Sunflower  County,  Miss. — Bond  Offering. — 
Proposals  will  be  receivcnl  by  W.  G.  Comings,  Town  Clerk, 
for  $15,000  6%  water-works  bonds.  Authoritv  Chapter  92, 
Laws  of  1892.  Denominations  20  bonds  of  $100  each 
and  26  bonds  of  $.500  each.  Date  July  1  1906.  Interest 
annual.  Maturity  $100  yearly  from  1907  to  1925  inclusive 
and  $13,100  in  1926.  Certified  check  for  2^%  is  required. 
Bonded  debt,  this  i.ssue.     Assessed  valuation  $250,000. 

Muskegon,  Mich. — Bond  Sale. — It  is  stated  that  an  issue 
of  $15,000  4%  20-vear  refunding  bonds  has  been  sold  to 
Spitzer  &  Co.  of  Toledo. 

Nanticoke,  Luzerne  County,  Pa. — Bond  Election. — This 
borough  will  vote  on  June  5  i>n  a  proposition  to  issue  $75,000 
4J^%  coupon  funding,  n-funding,  sewer  and  street-improve- 
ment bonds.  Denominations  $.500  and  $1,000.  Date  .\ug. 
1  1906.  Interest  semi-annual.  Maturity  on  Aug.  1  as  fol- 
lows: $10,000  in  1911,  $11,000  in  191(j',  $12,000  in  1921, 
$13,000in  1926,  $14,000  in  1931  and$15,000in  1936.  Bonds 
arc  tax-exempt. 

New  Britain,  Hartford  County,  Conn. ^Bond  Sale. — On 
May  29  tlie  $150 ,000  1'';,  30-year  c(nii)on  sewer  l)onds  de- 
.scribed  in  V.  82,  p.  1228,  wen;  awarded  to  E.  C.  Stan  wood 
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&  Co.  of  Boston  at  102.25  and  accrued  interest.     The  bids 
were  as  follows: 

E.  C.  Stanwoixl  &  Co..  Boston. . 


I  Jackson  &  Curtis,  Boston 101.091 

1  U.  I..  Diiy  &  Co..  Boston 100. 7S9 

IKstiibrook  4  Co.,  Boston 100.20 


I  Canada  Landed  &  National  In- 

I      vestment  Co.  (tor  Os).. 4.28,5  00 

lC;iii:i(l;i  Life  .\s.iiir.  Co.  (for  Gs).   4.1H4  00 


.102.25 
Blotliiett.  Merrltt  &  Co.,  Boston. .  102.77; 
Norwich  .SavmKs  Bank,  Norwlelu  102.05 
Kls-sel,  Kinnkutt  &  Co. 101.71    1 

New  Hope  School  District  No.  691   (P.  O.  Stoughton), 

M&n. —Debenture  »S'«/e.— On  May  IT-,  .S4, ()()()  school-building 
debentures  were  awarded  to  J.  W.  Nay  of  Rcgina  at  101.502 
for  5  per  cents.      Following  are  the  bids: 

J   W.Xay  Regina Jfor 5s. .$4,002  501  Nat.  Trust  Co..  Ltd.  Sackstoon 

IforOs..    '  ""      " 

March  Bros.  &  Wells.  W'lnnlpej? 

f  (for  5s) 

!.•••• 

New  Richmond,  Clermont  County,  Ohio.— Bond  Offering. 
— Proposals  will  be  received  until  12  ni.  June  18  by  C.  T. 
Bainum.  Village  Clerk,  for  .$4,400  4%  coupon  sidewalk- 
construction  bonds.  Authority  page  481,  Laws  of  1904. 
Denomination  $200.  Date  June  15  1906.  Interest  annually 
at  the  office  of  the  Village  Treasurer.  Maturity  twenty-five 
years.  Certified  check  for  $100,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser.  Bonded  debt,  including  this  issue,  $37,764. 
Asses.sed  valuation  for  1905,  $480,420. 

Niagara  Falls,  N.  Y. — Bond  0//erin(/.— Proposals  will  be 
received  until  5  p.  m.  June  15  by  the  Board  of  E.stimate  and 
Apportionment,  care  of  Walter  P.  Home,  City  Clerk,  for 
$56,000  4%  gold  registered  sewer  bonds  "Series  C."  De- 
nomination $1,000.  Interest  Jan.  1  and  July  1  in  New  York 
exchange.  Maturity  July  1  1926.  Accrued  interest  to  be 
paid  by  purchaser.  Certified  check  for  $2,800,  payable  to 
the  City  Clerk,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
he  advertisements  elsewhere  in  this  Department. 

Norfolk,  Madison  County,  Neb. — Bonds  Not  Yet  Sold. — 
We  are  advised  that  the  $40,000  30-year  sewer  bonds  voted 
on  March  20  (V.  82,  p.  886)  have  not  yet  been  disposed  of. 
These  securities  were  offered  but  not  sold  on  May  4. 

Norwood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
C3ived  until  12  m.  June  21  by  W.  E.  Wichgar,  City  Auditor, 


at  the  office  of  J.  A.  Stewart,  Room  813  Traction  Building, 

I  Cincinnati,   for  $25,000   4%   water-works  extension   bonds. 

Authority  Section  2835  of  tlie  Revi.sed  Statutes  and  ordinance 
,  passed  by  the  City  Council  .\pril  23  1906.  Denomination 
i  $500.  Date  June  1  1900.  Interest  .semi-annual .  .Maturity 
'  twenty-five  years.     Certified  check  for  $1,000,  payable   to 

the  City  Treasurer,  is  required. 

j  Omaha,  Douglas  County,  Neb. — Bond  Offering. — Pro- 
I  posals  will  be  r((<'i\cd  until  3  p.  m.  June  11  b}-  Robert  O. 

Fink,  City  Treasurer,  f<jr  $60,000  4%  coupcjn  fire-engine- 
I  house  bonds.  Authority  Section  195  of  the  City  Charter 
I  and  Ordinance  No.  5,6.50,  pa.s.sed  Nov.  21  1905.  Denomi- 
j  nation  $1,000.  Date  Jan.  1  1906.  Interest  semi-annually 
I  at  the  fi.scal  agency  in  New  York  City.  Maturity  Jan.  1  1926. 
i  Accrued  interest  to  be  paid  bj'  purchasers.     Certified  check 

on  a  national  bank  for  82,500,  payable  to  the  City  of  Omaha, 

is  required. 

Orange  County  (P.  0.  Goshen),  N.  Y. — Bond  Sale. — On 
May  22  .$30,000  4%  2-7-year  (.serial)  court-house  and  jail- 
improvement  bonds  were  awarded  to  G.  W.  Sanford  Sons 
of  Warwick  at  par  and  interest.  Denomination  $1,000. 
Date  March  1  1906.  Interest  March  and  September.  ^  These 
are  the  same  l)onds  awarded  on  Dec.  11  to  S.  A.  Kean  of 
Chicago  (V.  si,  p.  1747),  which  sale,  we  are  informed,  was 
never  consummated. 

Pasadena,  Los  Angeles  County,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  9  a.  m.  July  3  by  Heman 
Dyer,  City  Clerk,  for  the  $200,000  4%  municipal-improve- 
ment bonds  voted  on  May  3  (V.  82,  p.  1117).  Denomination 
$500.  Date  July  1  1906.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  one-fortieth  yearly. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  a  certified  check  on  a 
bank  doing  business  in  Pasadena  for  2%  of  the  bonds  bid 
for,  payable  to  the  Mayor.  Bonds  will  be  certified  to  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City  and 
their  legality  will  be  approved  by  Messrs.  Dillon  &  Hub- 
bard, New  York  City,  whose  opinion,  or  duplicate  thereof, 
will  be  delivered  to  the  purchasers.  Accrued  interest  to 
be  paid  by  purchaser. 


NEW  LOANS. 


SALE  OF    MUNICIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway 

Sealed  proposals  will  be  received  at  the  ofBce  of  tiie  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  until 
12  o'clock  noon  of  MONDAY  the  25th  day  of  June,  1900,  for  the  purchase  of  500  coupon  bonds,  each  of  the  face 
value  of  $1  000  bearing  3H  per  cent  interest.  Issued  by  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

These  bo'nds'are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly  of  the 
State  of  Ohio  passed  April  23.  1898  (93  O.  L..  637),  entitled  "An  Act  supplementary  to  anAct  relating  to  cities 
of  the  first  class  having  a  population  exceeding  one  hundred  and  fifty  thousand  inhabitants,  passed  May  4,  1809," 
(66  O.  L..  80),  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  passed  the  7th  day 

The 'said  bonds  being  one  of  a  .series  of  $500,000  each,  issued,  or  to  be  issued,  each  year,  for  a  period  of  five 
(5)  years  under  tlie  corporate  seal  of  said  city,  for  money  borrowed  thereon  in  the  aggregate  not  to  exceed  S2,o00,- 

000  autliorized  by  the  above .4ct  to  be  borrowed  by  .said  Board  of  Trustees  as  a  fund  for  terminal  facilities  and 
permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway — a  line  of  Railway  owned  by 
the  said  City  of  Cincinnati  and  extending  from  said  City  to  the  City  of  Chattanooga,  in  the  State  of  Tennessee — 
and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said  City  of  Cincinnati,  and  a  tax  in  addition  to 
all  other  taxes  for  municipal  purposes  which  shall  be  annually  levied  by  the  Council  or  Board  of  Legislation  of  said 
City  on  the  real  and  personal  property  returned  on  the  grand  levy  sufficient  to  pay  the  interest  and  provide  a  sink- 
ing fund  for  their  final  redemption. 

The  Trustees  have  heretofore  issued  a  manuscript  bond  to  the  amount  of  8500,000,  of  date  July  1,  1902,  payable 
July  1  1965  and  redeemable  July  1,  1942,  under  authority  conferred  by  said  Act  of  April  23,  1898,  which  bond, 
on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati.  Ohio,  under  the  laws  of  said  State,  was  taken 
and  is  now  held  by  said  Trustees  of  the  Sinking  Fund. 

The  Trustees  have  also  i.ssued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each, 
of  date  of  July  1  1903,  payable  July  1.  1905,  and  redeemable  July  1,  1943,  under  authority  conferred  by  .said  Act  of 
April  23,  1898.  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  in  such  cases  made  and  provided, 
were  sold  as  an  entirety.  ,  ,  „  „ ,   ,  ,,  ,       . 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each,  of 
date  July  1  1904,  payable  July  1,  1905,  and  redeemable  July  1,  1944.  imder  authority  conferred  by  said  Act  of 
April  23,  1898,  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  in  such.cases  made  and  provided, 
were  sold  as  aii  entirety.  ,        „„„     ,  ,, 

The  Trustees  have  al.so  i.ssued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each, 
of  date  July  1  1905,  payable  July  1,  1965.  and  redeemable  July  1,  1945.  under  authority  conferred  by  saidAct 
of  April  23.  1898,  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  in  such  cases  made  and  pro- 
vided, were"  sold  as  an  entirety.  .  ,  ,       ,„., 

■  The  said  bonds  are  to  be  issued  under  date  of  July  2,  1906.  and  are  payable  on  the  first  day  of  July,  1965,  at 
the  American  Exchange  National  Bank  in  New  York  City,  with  interest  thereon  at  the  rate  of  3H  Per  cent  per 
annum  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the  presentation  and  sur- 
sender  'as  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable  both  .as  to  principal  and  interest 
in  lawful  money  of  the  United  States.  Said  bonds  are  redeemable  at  the  option  of  the  City  of  CiiK'innati  on 
the  first  day  of  July,  .\.  D.  1940,  or  at  any  time  thereafter,  upon  payment  of  tlie  principal  and  accrued  interest: 
all  of  said  bonds  are  to  be  signed  by  the  President  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway, 
and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  registered  in  his  office,  and  also  to  be  recorded  in  the 
office  of  the  Trustees  of  the  Sinking  Fund  of  said  City.  j     ,   j  , 

1  •  A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  par  value  of  the  bonds  bid  for 
payable  to  the  order  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accompany  each  bid 
This  check  shall  inure  to  the  benefit  of  the  City  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  ol 
his  bid  or  to  take  the  bonds  at  the  amount  bid.  ,     ,,     v,     j 

No  bids  tor  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted:  the  bonds 
to  be  delivered  to  the  buyer  at  the  Third  National  Bank  in  the  City  of  Cincinnati  on  any  business  day  between  the 
2ndday  of  July  and  31st  day  of  July,  1900.  ,     ^        ^  .  .,     „        .     . 

Bidders  must  enclose  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the  Hoard  or 
Trustees  of  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati  Southern  Railway. 
Ingalls  Building  northeast  corner  Fourth  and  Vine  streets.  Cincinnati  Ohio,  on  or  before  the  25th  day  of  June, 
1900.  at  12  o'clock  m..  and  such  sealed  envelopes  must  have  indorsed  thereon  the  nature  of  the  bid  and  the  name 
and  address  of  the  bidder. 

All  bids  must  st.ate  the  number  of  bonds  bid  for.  ,^  ,        ~^ 

Bids  will  be  opened  on  Monday,  the  25th  day  of  June,  1900.  at  12  m,  in  the  presence  of  the  bidders,  at  the  oflice 
of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway.  ^     .w 

Bidders  mvist  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the  Cincinnati  South- 
ern Railwav.  as  none  others  will  be  received.  „  ,.  j 

The  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway.  „      .^     , 

JOHNR.  SAY^LER.i'reiideret. 

STANLEY  FERGUSON,  Secretary. 
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HICH  CRADE  BONDS 

Llstalupon  request. 

Denison  &  Farnsworth, 

BOSTON  and  01.E:Vfi:i.ANJ>. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

Itt  Nat.  Bank  Bldg.  60  State  Street 


#3^0,000 

Anne  Arundel  County,  Maryland, 

4f  COUPON  BONDS. 

Sealed  proposals  will  be  received  at  the  ofBce  of  the 
County  Commissioners  of  Anne  Arundel  County  at 
Annapolis  Maryland,  until  JUNE  12TH,  1906.  at 
11  o'clock  A.  M.,  for  the  purchase  of  all  or  any  part  of 
$250  000  four  per  cent  bonds  of  Anne  Arundel  County, 
payable  in  10  series  of  525,000  per  ser.es,  in  per.ods  of 
5  years  for  each  series,  running  up  to  50  years.  Interest 
payable  January  and  July  1st — exempt  from  County, 
municipal  and  school  taxes.  Bonds  to  be  delivered  on 
or  before  July  10th.  Proposals  must  be  enclosed  in  a 
se.aled  inner  envelope  and  enclosed  in  an  outer  envelope 
addressed  to  "The  Board  of  County  Commissioners  for 
Anne  Arundel  County,  Annapolis.  Maryland."  A  cer- 
tified check  to  the  order  of  the  County  Treasurer  of 
Anne  Arundel  County  for  two  per  cent  of  the  par  value 
of  the  bonds  bid  for  must  accompany  bids,  to  be  credited 
on  purchase  price  if  bid  is  accepted,  to  be  returned  if  bid 
is  not  accepted. 
The  Board  reserves  the  right  to  reject  any  or  all  bids 
The  bonds  are  authorized  by  Chapter  313  of  the  .4.cts 
of  the  General  Assembly  of  Maryland  of  1900. 

Population,  Census  of  1900 39.620 

Assessed  value  of  property $12,345,370 

Bonded  debt  of  County 850,000  00 

Less  Sinking  Fund 9,253  89 

Net S40.746  11 

Bids  will  be  publicly  opened  at  noon,  June  12th.  in 
the  County  Commissioners'  office,  .\nnapolis. 

Full  inforra.ation  given  on  inquiry  to  the  undersigned. 
By    order   of   the   County   (Jommissioners   of   Anne 

Arundel  County.  „ 

■n-.   \V.   -WEBB, 

Clerk. 


ERVIN    &   COMPANY, 

BANKERS, 

^  New  York  stock  Exchange, 
^^"''"^Iphiladelplua  Stock  Exchange. 

BONDS     FOR      INTESTMEBrT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia, 


Adrian  H.Muller  &  Son 

AlJCmONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     No.     66      WlLLIAia     «TBEET 
Corner  Pl«e  Street. 


June  2  1906. 
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Pen  Argyl  School  District,  Northampton  County,  Pa. — 

Bond  Offering.  —  Proposals  will  be  received  until  7  p.m.  June 
4  by  Robert  Gamlin,  Secretary,  for  $20,000  4%  coupon 
Series  "A"  bonds.  Denomination  $500.  Date  Sept.  1  1906. 
Interest  semi-annually  at  the  Pen  Argyl  National  Bank  of 
Pen  Argyl.  Maturity  thirty  years,  subject  to  call  after  five 
years.      Bonds  are  exempt  from  all  taxes. 

Perry,  Taylor  County,  Fla. — Bond  Sale. — This  place  re- 
cently disposed  of  $25,000  water-works  bonds. 

Perry,  Nobles  County,  Okla. — Bond  Sale. — On  May  15 
the  $30,000  53^%  water-works  bonds  voted  on  May  8  were 
awarded  to  John  Nuveen  &  Co.  of  Chicago  at  100.02.  De- 
nomination $1,000.  Date  May  10  1906.  Interest  May  and 
November.  Maturity  from  May  10  1927  to  May  10  1936 
inclusive. 

Pittsburgh,  Pa.— Bond  Sale.— On  May  31  the  $1,000,000 
3J^%  coupon  filtration  bonds  described  in  V.  82,  p.  1171, 
were  awarded  to  the  Sinking  Fund  Commission  at  par.  There 
were  no  other  bidders. 

Pocomoke  City,  Worcester  County,  Md. — Bonds  Not  to  Be 
Issued  at  Present. — We  are  advised  that  the  $10,000  city- 
hall  bonds  recently  authorized  by  the  State  Legislature  (see 
V.  82,  p.  887)  "will  not  be  floated  this  year." 

Portland,  Me. — Temporary  Loan  Not  Awarded. — The  Com- 
mittee on  Finance  has  decided  to  reject  all  bids  received  on 
May  28  for  a  temporary  loan  of  from  $.50,000  to  $150,000 
in  anticipation  of  the  collection  of  taxes.  The  committee, 
we  are  informed,  expected  better  terms,  and  will  secure  the 
funds  needed  on  an  overdraft  until  such  time  as  the  market 
shall  be  more  favorable. 

Prague,  Saunders  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  June  14  by  Anton  Kaspar,  Village 
Clerk,  for  $5,000  5%  coupon  water- works  bonds  mentioned 
in  V.  82,  p.  1117.  Authority  Section  8,726,  Chapter  37, 
Laws  of  1903,  and  amendments  thereto.  Denomination  $500. 
Date  July  2  1906.  Interest  semi-annually  in  New  York 
City.  Maturity  twenty  years.  Certified  check  for  $100  is 
required.  No  bonded  debt  at  present.  Assessed  valua- 
tion, $40,708. 


Pueblo,  Colo. — Water  Bonds  Voted. — The  election  May  19 
resulted  in  a  vote  of  1,362  to  19  in  favor  of  the  proposition 
to  issue  $1 ,000,000  43^%  bonds  to  purchase  the  plant  of  the 
Pueblo  Water  Company.  As  stated  in  the  "Chronicle"  two 
weeks  ago,  of  the  $1,000,000  above  authorized  $562,000  are 
to  be  delivered  to  the  water  company,  the  city  to  assume 
$468,000  water  company's  bonds,  together  with  the  sinking 
fund  of  $30,000  now  on  hand,  leaving  net  debt  assumed  of 
$438,000.  This  debt  is  to  be  retired  whenever  the  old  bonds 
can  be  purcha.sed  with  the  $438,000  bonds  remaining  of  the 
$1,000,000  bonds  voted  at  this  election.  The  new  securities 
mature  in  1931 ,  .subject  to  call  after  10  years. 

Rathdrum,  Kootenai  County,  Ida. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  9  by  A.  Cook,  Village 
Clerk,  for  $12,500  6%  10-20-year  (optional)  coupon  water- 
works bonds.  Authority,  election  held  May  8  1906.  De- 
nomination $500.  Date  June  1  1906.  Interest  semi-annual. 
Bonded  debt,  this  issue.  Asse.ssed  valuation  for  1905,  $110,- 
000. 

Richland  County  (P.  O.  Wahpeton),  N.  D. — Bonds  Not  to 
he  Reoffered.—We  are  advised  that  the  $18,503  73  drain- 
age bonds  (3  issues)  offered  but  not  awarded  on  April  3 
will  not  be  again  placed  on  the  market. 

Richmond,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  7  by  J.  B.  Wood,  Chairman  Com- 
mittee on  Finance,  at  the  office  of  the  City  Auditor,  for 
$108,450  4%  registered  or  coupon  refunding  bonds.  De- 
nomination $1,000.  Date  July  1  1906.  Maturity  July  1 
1940.  Certified  check  for  2%  of  the  bonds  bid  for,  payable 
to  the  Auditor  of  the  city  of  Richmond,  required.  Bonds 
will  be  certified  to  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  city. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rochester,  N.  Y.— .Vofe  Sale.— On  May  25  $20,000  8- 
months  park-improvement  notes  and  $52,000  6-months  tax- 
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CITY   OF   YORK,   PA, 

SCHOOL  DISTRIC  r 

Building  and  Improvement  Bonds. 

Notice  is  hereby  given  that  the  Board  of  School  Con- 
trollers of  the  City  of  York  School  District  have  voted 
on  an  increase  of  indebtedness  and  a  bond  issue  to  the 
amount  of  Seventv-five  Thousand  (S/5.000  00)  Dollars. 
Five  Thousand  (S5,000)  Dollars  of  which  are  to  be  re- 
deemed on  each  of  the  following  dates:  July  1st,  1910 
July  1st.  1917,  and  July  1st,  1918;  and  Ten  Thousand 
(SIO.OOO)  Dollars  on  each  of  the  following  dates; 
July  1st,  1919,  July  1st,  1920.  July  1st,  1921,  July  1st, 
1922.  and  July  1st,  1923;  and  Five  Thousand  ($5,000) 
Dollars  on  each  of  the  following  dates;  July  1st.  1924, 
and  July  1st,  1925.  Bonds  bear  interest  at  .3.65  per 
cent  per  .annum,  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Vork.  Pa.,  on  the  1st  days  of  Janu- 
ary .and  July  of  each  year,  all  taxes  to  be  paid  by  the 
Board  of  .School  Controllers.  Litliographed  forms  for 
the  bonds  sliall  be  furnished  by  the  successful  bidder, 
free  of  expense  to  the  City  of  York  School  District. 

Bids  are  solicited,  and  it  will  be  required  that  the 
bidder  sh.all  deposit  with  the  Chairman  of  the  Finance 
Committee  of  the  Board  of  School  Controllers  of  York 
City  a  certified  check  for  Two  Thousand  (S2,0()0)  Dol- 
lars which  shall  accompany  his  bid,  as  a  security  for 
the  performance  of  such  bid  and  as  liquidated  damages 
in  the  event  of  the  failure  of  the  successful  bidder  to 
accept  and  pay  for  said  bonds.  Bonds  to  be  issued 
July  1st,  190(1;  if  delivered  later,  to  he  paid  for  with 
.accrued  interest.  The  bonds  shall  be  registered  or 
non-registered,  coupon  or  non-eoupon,  at  the  option 
of  the  purchaser. 

-411  bids  will  be  received  before  and  until  June  14, 
1905.  at  7:30  o'clock  p.  m..  when  bids  will  be  opened 
.and  the  bonds  will  be  awarded  to  tlie  lowest  responsible 
bidder  having  compiled  with  the  terms  of  this  announce- 
ment. By  statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  interest. 

Bids  will  be  received  by  the  undersigned  and  further 
information,  it  requested,  will  be  furnished. 
W.  S.  BOND, 
Chairman  Finance  Committee, 
City  of  York  School  District   York   Pa. 


Mobile  City  Bonds 

Alabama  State  Bonds 

ITeult  In  by  un. 
Wire  ns  Tonr  Offerlnar. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

ItlOBlLE,  ALA. 
KstablUhcil  1H»S. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Baildlng,  Ctileago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    === 


NEW  LOANS. 


BONDS 


OF  THE 


STATE  OF  NEW  YORK 


FOR 


CANAL    IIVIPRCVEIVIENT. 


EXEMPT   FROM   TAXATION. 


Notice  is  hereby  given  that  pursuant  to  the  provisions 
of  chapter  147  of  the  laws  of  1903  and  chapter  302  of  the 
laws  of  1906.  .sealed  proposals  will  be  received  at  the 
office  of  the  State  Comptroller,  in  the  city  of  Albany, 
until  Thur.sday,  June  14,  1906,  at  twelve  o'clock,  noon, 
of  that  day,  for  the  purchase  in  whole  or  in  part  of 

One  Million  Dollars  in  Bonds 
83b  e  issued  by  the  people  of  the  State  of  New  York, 
In  either  registered  or  coupon  form  at  the  option  of  the 
purchaser,  bearing  interest  at  the  rate  of  three  per  cent 
per  annum  from  January  1,  1906,  payable  semi-annually 
on  the  first  days  of  January  and  July  of  each  year,  and 
the  principal  payable  on  the  first  day  of  January  in  the 
year  1956.  Principal  and  interest  payable  in  gold  coin 
of  the  United  States  of  .\merica.  of  the  present  standard 
of  weight  and  fineness,  at  the  Bank  of  the  Manhattan 
Company  in  the  city  of  New  York. 

Coupon  bonds  will  be  issued  in  the  denomination  of 
One  Thousand  Dollars  and  registered  bonds  in  denomi- 
nations of  One  Thousand  and  Ten  Thousand  Dollars. 

A  sinking  fund  is  established  by  law  for  the  ex- 
tinguishment of  the  indebtedness  created  by  the  sale 
of  the  aforesaid  bonds  and  for  the  payment  of  the  In- 
terest thereon  as  the  same  become  due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the  par 
value  of  the  bonds  nor  unless  accomp.anied  by  a  deposit 
of  money  or  by  a  certified  check  or  bank  draft  upon  a 
bank  or  trust  company  of  the  city  of  Albany  or  New 


York,  payable  to  the  order  of  the  Comptroller  of  the 
State  of  New  York,  lor  at  least  two  per  cent  of  the  par 
value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits, 
must  be  sealed  and  endorsed  "Loan  for  Canal  Improve- 
ment" and  inclosed  In  a  sealed  envelope  directed  to  the 
"Comptroller  of  the  State  of  New  York,  .\Ibany." 

The  successful  bidder  or  bidders  will  be  required  to 
pay  for  the  bonds,  on  the  acceptance  of  the  proposal, 
by  deposit  In  the  bank  of  the  Manhattan  Company  In 
the  City  of  New  York  to  the  credit  of  "Treasurer  ot 
the  State  of  New  York  on  account  of  the  Canal  Fund," 
of  the  amount  of  the  award,  together  with  premium 
and  accrued  interest  from  January  1,  1906,  less  the 
amount  of  the  deposit  of  such  successful  bidder  or 
bidders,  which  will  be  applied  toward  the  payment  for 
the  bonds.  All  other  deposits  will  be  returned  by 
mail  to  the  respective  bidders  within  three  days  after 
the  bonds  have  been  awarded,  unless  different  In- 
structions to  the  Comptroller  as  to  the  return  of  the  de- 
posit are  duly  given. 

The  Comptroller  reserves  the  right  to  reject  any  or 
all  bids  which  are  not  In  his  opinion  advantageous  to  the 
Interests  ol  the  State 

OTTO  KEI.SEY 

Comptroller 

State  Comptroller's  Office, 

Albany.  N.  Y. 
May  17,   1906 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Conoress  Street,   Boston. 

3«  NASSAU  STREET,  MEW  YORK. 


STATE,  CITf  A  RAILROAD   BONDS. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bouitht  Rod   Sold. 

W.  J.   HAYES   &  SONS, 

CliEVELAND,  OHIO.  BOSTON.  MASS. 
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fu!id  notes  were  awarded  to  Bond  &  Goodwin  of  Boston  at 
4.025%  and  4.68%  respectively.     Following  are  the  bids: 

Uoiid  &  Goodwin,         (120. 000.. 4. 625%  ICJonesec  Vy.Tr.C<).,Kocli.  (Ijoth).  4.75% 

Boston 1   52,000-.   4.0X%  10oldman,.SaflLS  &  (,'().,.N'.V.(botli)4.H75% 

U'waySav.  last.,  .\.  V.  ($20,000)  4.75%  i. Security  Tr.  Co..  Koch.  (both)...  4.«9% 

Bonds  Authorized  by  Legislature. — Chapter  549,  Laws  of 
190(5,   provides  for§tiie   i.ssuance  of  $^00,000  school   bonds. 

Rocky  Ford,  Otero  County,  Colo. — Bonds  Defeated. — We 
have  just  been  informed  that  tiic  proposition  to  i.ssue  the 
$100,000  5%  10-15-year  (optional)  water-system  bonds  men- 
ioned  in  V.  S2,'p.  714,  was  lost  on  April  2  by  14  votes. 

St.  Charles,  Mo.— Bond  Sale.— On  May  10  $80,000  4% 
sewer  bond.s  were  awarded  to  the  First  National  Bank  of  St. 
Charles  at  100.05.  Denomination  $1,000.  Date  Aug.  1 
1906.  Interest  semi-annual.  Maturity  Aug.  1  1926,  sub- 
ject to  call  after  Aug.  1  1911  on  any  semi-annual  interest 
date. 

Salamanca,  Cattaraugus  County,  N.  Y. — Bond  Sale. — On 
May  25  the  $5,000  rc'gistered  water-extension  bonds  de- 
scribed in  V.  82,  p.  1172,  w(^re  awarded  to  E.  F.  Hoy, 
President  of  the  First  National  Bank  of  Salamanca,  at  par 
for  4  per  cents.  A  bid  of  100. lli  for  4J^  per  cents  was  also 
received  from  Edmund  Seymour  &  Co.  of  New  YorkiCity. 

Salt  Lake  County  (P.  0.  Salt  Lake  City),  Vt&h.— Bond 
Offering. — Proposals  will  be  received  until  12  m.  June  11  by 
the  County  Commissioners  at  the  office  of  J.  U.  Eldridge, 
County  Clerk,  for  $350,000  coupon  refunding  bonds  bearing 
4%  or  41^%  interest.  Denomination  $1,000.  Interest 
semi-annually  at  the  County  Treasurer's  office.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  These  bonds 
W(^re  offered  on  May  14  as  4  per  cents,  but  were  not  sold. 

Saranac  Lake,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  June  8  bynSeaver  A.  Miller,  Village 
Clerk,  for  $18,000  sewer  and  $32,000  water  (registered  or 
coupon)  bonds.  Authority  Chapter  414,  Laws  of  1897,  and 
amendments  thereto,  and  Chapter  308,  Laws  of  1904,  as 
amended  by  Chapter  158,  Laws  of  1905.  Denominations: 
sewer  bonds.  $500;  water  bonds,  $1,000.  Date  July  1  1906. 
Interest  (rate  not  to  exceed  4%)  semi-annually  at  the  Adiron- 
dack National  Bank  of  Saranac  Lake,  in  New  York  exchange. 
Maturity,  sewer  bonds  $500  yearly  beginning  July  1  1931 
and    water   bonds    $1,000   yearly   beginning   July    1    1935. 


Certified  check  on  a  national  bank  for  5%  of  amount  bid 

reciuired. 

Sisseton  Independent  School  District,  Roberts  County, 
So.  Da.k.— Bond  Sate.— On  May  22  the  $14,000  5%  10-20- 
year  (optional)  school-building  bonds  described  in  V.  82, 
p.  1118,  were  awarded  to  Jefferson  &  Kasson  of  St.  Paul 
for  $14,300.     Securities  will  be  dated  June  1  1906. 

Springfield  School  District,  Greene  County,  Mo. — Bond 
Sale.— On  .May  24  the  $00,000  4%  school-building  bonds 
mentioned  in  V.  82,  p.  1173,  were  awarded  to  the  Union 
National  Bank  of  Springfield  at  100.008  and  interest. 
Following  are  the  bids: 

Union  Nat.  Bank,  Sprlnglleld.- .SfiO, 005 1  Miss.  Valley  Trust  Co.,  St.  Loui8.$59, 475 
Sprlnsneld  Trust  Co 00,0001 

Denomination  $1,000.  Date  June  1  1906.  Interest 
semi-annual.  Maturity  $15,000  in  five  years,  $10,000  in 
eight  years,  $35,000  in  fifteen  years,  subject  to  call  after 
ten  years. 

Sunnyside,  Yakima  County,  Wash. — Bond  Offering. — 
Propo.sals  will  be  received  until  8  p.  m.  July  2  by  H.  W. 
Turner,  Town  Clerk,  for  $9,500  6%  water- works  and  electric- 
light  bonds.  Authority  Chapter  85,  Session  Laws  of  1901. 
Denomination  $500.  Date,  day  of  issue.  Interest  May  1 
and  Nov.  1  at  the  office  of  the  Town  Treasurer.  Maturity 
twenty  years.  Certified  check  for  5%  of  the  amount  bid, 
drawn  on  a  national  bank  and  made  payable  to  the  Town 
Treasurer,  is  required. 

Tecumseh,  Okla. — Bonds  Voted — BondOffering. — The  elec- 
tion May  8  resulted  in  a  vote  of  315  to  8  in  favor  of  the  propo- 
sition to  issue  the  $60,000  5%  water-works  bonds  mentioned 
in  V.82,  p.  715.  Proposals  for  these  bonds  will  be  received 
until  7:30  p.  m.  July  2.  R.  J.  Wax  is  City  Clerk 
gTerra  Alta,  W.  Va. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  June  11  of  the  $15,000  5% 
30-year  coupon  sewerage  andjpaving  bonds  mention  of  which 
was  made  in  V.  82,  p.  1230.  Proposals  will  be  received  until 
12  m.  on  that  day  by  F.  W.  Gandy,  Town  Recorder.  De- 
nomination $100.  Interest  yearly  on  Nov.  1  at  the  First 
National  Bank,  Terra  Alta.  Certified  check  for  5%,  payable 
to  the  town  of  Terra  Alta,  is  required.  Bondeci  (iebt,  this 
issue.     Assessed  valuation  for  1906,  $600,000. 
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j^se,ooo 

NIAQARA  FALLS,  N.  Y., 

SEWER  BONDS. 

Sealed  proposals  will  be  received  by  the  Board  ol 
Estimate  and  Apportionment  of  the  City  of  Niagara 
Falls,  N.  Y.,  up  to  5:00  o'clock  p.  m.  Friday,  June  15, 
1906  for  the  purchase  of  bonds  of  said  City,  amounting 
to  fifty-six  thousand  dollars  ($56,000.00).  Said  bonds 
will  be  fifty-six  (56)  in  number  of  the  denomination 
of  One  Thousand  Dollars  ($1  000.00)  each,  known  as 
Sewer  Bonds,  Series  "C,"  and  will  be  payable  on  the 
1st  day  of  July,  1926,  with  interest  semi-annually  on 
the  first  day  of  January  and  July  in  each  year,  at  the 
rate  of  four  per  cent  (4%)  per  annum.  Principal  paya- 
ble in  gold  at  the  Hanover  National  Bank,  New  York 
City,  and  the  interest  payable  to  the  registered  holder 
thereof  in  New  York  Exchange. 

■  Each  bid  must  be  accompanied  by  a  certified  check 
on  a  solvent  banking  corporation  for  twenty-eight  hun- 
dred dollars  (S2.,SO0.00)  payable  to  the  order  of  the 
City  Clerk  of  the  City  of  Niagara  Falls,  N.  Y.,  as  a  guar- 
anty that  the  bonds  will  be  taken  on  delivery,  within 
three  weeks  from  date  of  award.  All  of  such  bids  must 
state  price  of  bonds  and  accrued  interest  and  be  enclosed 
in  a  sealed  envelope  marked  "Proposals  for  Bonds" 
and  the  name  of  the  bidder. 

The  Board  of  Estimate  and  Apportionment  reser\'0 
the  right  to  reject  any  and  all  bids  and  to  waive  any 
informality. 

Assessed  valuation,  1905 _._$19  241  520.00 

Assessed  Valuation,  Real  property,  1905-    19'l02'970.00 

Bonded  Indebtedness 1  418  000.00 

Sewer  Bonds  authorized  by  Charter '955' 148.50 

Sewer  Bonds  outstanding _        862  500 .00 

Population,  last  census 26  559 

Population,   estimated 28,000 

WALTER   P.    HORNE,    City   Clerk. 

Dated  Niagara  Falls,  N.  Y..  May  31,  1906. 


TICONDEROGA,  N.  Y., 

Union  Free  School  District  No.  5 
SCHOOL    BOMDS. 

Sealed  proposals  received  up  to  two  p.m.,  June  7th 
1906.  Address  to  W.  W.  Richards,  Treas.,  Ticon- 
deroga,  N.  Y.  Rate  4%,  payable  semi-annually. 
May  1st  and  Nov.  1st.  one  $1,000  00  bond  due  1917 
and  one  $2,000  00  bond  each  year  thereafter  until  paid. 
Principal  and  interest  payable  at  Nat'l  Bank  North 
America,  N.  Y.  City. 

W.  L.  GILSON. 

Clerk. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  A.  Philadelphia. 


757-75»  Broad  St.. 
NEWARK. 


NEW  LOANS. 
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City  of  East  Orange,  N.  J., 

E  COUPON  WATER   BONDS. 

PROPOSALS  FOR  WATER  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
the  undersigned  in  the  City  of  East  Orange,  N.  J., 
at  the  City  Hall,  until  Monday,  June  11,  1906,  at 
8  o'clock  p.  m.,  lor  the  purchase  of  all  or  any  part 
of  an  Issue  of  840,000  Coupon  Water  Bonds  (with 
privilege  of  registration)  of  the  City  ol  East  Orange, 
Series  No.  3,  said  bonds  to  be  dated  June  1,  1900, 
and  to  matiu-e  June  1,  1936,  with  interest  at  4  per  cent 
per  annum,  payable  semi-annually.  Bonds  to  be  of 
the  denomination  of  SI, 000  each.  Both  principal  and 
interest  being  payable  in  lawful  money  at  the  office  of 
City  Treasurer  in  the  City  of  East  Orange.  The  bonds 
are  secured  by  a  sinking  fund. 

Each  proposal  must  be  enclosed  in  a  sealed  envelope 
addressed  to  Edgar  Williams,  City  Clerk  of  the  City 
of  East  Orange,  and  must  be  accompanied  by  a  certi- 
fied check  payable  to  the  Receiver  of  Taxes  of  the  City 
of  East  Orange,  for  2  per  cent  of  the  face  value  of  bonds 
bid  for.  No  bid  for  less  than  par  will  be  considered. 
Amount  of  bids  must  be  stated  in  both  words  and  fig- 
ures.    The  purchaser  must  pay  accrued  interest. 

The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Company,  and  the  legality  approved 
by  J.  H.  Caldwell,  Esq.,  of  New  York  City,  whose  opin- 
ion as  to  legality,  or  duplicate  thereot.wiU  be  delivered 
to  the  purchaser. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  June  20 
1906,  at  11  o'clock  a.  m.,  at  the  oflSce  of  the  United 
States  Mortgage  &  Trust  Company,  55  Cedar  Street, 
New  York  City. 

For  further  information  apply  to  the  undersigned. 
EDGAR  WILLIAMS.  City.Clerk.   • 

Dated  May  29,  1906. 


R.    L.    DAY    &    CO., 

BANKERS, 

86  Congre^a  Street,      8  Nassau  Htreet, 
BOSTON.  NEW  YORK. 

MKMBBBS 

NEW    YORK    AWD    BOSTON 

8TOOK  KXOHANQK8. 

STATE,  MUNICIPAL.  AND  H1«H  GRABS 
RAlLiKOAU  l4«€VKITlKa. 


FINANCIAL  REVIEW 

ANNUAL. 

A    Year    Book    ot    Statistics. 

Bound  In  Cloth,  »'i. 

Commercial   &   Financial  Chronicle, 

76H  Pine  St.,  New  York. 
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CITY  OF  RICHMOND,  YA., 

4%  REFUNDING  BONDS. 

To  provide  for  the  redemption  ol  $108,450  ol  Bonda 
maturing  July  1,  1906  the  Committee  on  Finance  of 
the  City  of  Richmond,  by  virtue  of  an  ordinance  of  the 
City  Council  approved  May  21.  1906,  is  instructed  to 
advertise  and  receive  bids  for  the  purchase  of  all  or  any 
portion  of  Registered  or  Coupon  Convertible  FOUR 
Per  Cent  Bonds  having  thirty-four  years  to  run,  dated 
July  1,  1906,  and  bearing  interest  from  that  date,  re- 
quired to  meet  the  above  at  maturity. 

The  Bonds  will  be  issued  in  amounts  ol  $1,000.  Bids 
for  the  above  will  be  received  at  the  office  of  the  CITY 
AUDITOR  till  noon  of  June  7,  1906. 

A  certified  check  for  2  per  cent  upon  amount  of  bonds 
bid  for,  made  payable  to  order  of  the  Auditor  of  the 
City  of  Richmond,  must  accompany  each  bid.  The 
bids  will  be  opened  at  5  p.  m.  same  date.  The  right  to 
reject  any  and  all  bids  is  expressly  reserved. 

For  further  information  apply  to  ED W .  J .  WARREN, 
Auditor. 

The  Bonds  will  be  engraved  under  the  supervision 
and  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Company  of  New  York  City. 

J.   B.   WOOD, 
Chairman  Committee  on  Finance. 


Albert  Kleybolte  &  Co., 

409    'VValnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other   Hiorh-Crade 

Investment     Securities. 

Full  desoriptions   Bhowlsg  price  and  Income 

on  application. 

MacDonald,  McCoy  &  Co., 

HUKICIPAL    AMD     C0RP9RATI0II 

BONDS. 

i8i  La  Salle  Street»  Chicago. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T  CM  APPLICATION. 

SEASONGOOD  &  MAYER 

HercaBttle  Library  BolldtlBC 
CINCINNATI. 


June  2  1906. 
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Thomas  County,  Kan. — Bond  Sale.— We  are  just  advised 
that  this  county  awarded,  some  time  since,  an  issue  of  $5,000 
4%  court-house  bonds  to  the  State  Permanent  School  Fund 
at  f)ar.  Denomination  $1,000.  Date  Feb.  18  1906.  Inter- 
est February  and  August.  Maturity  Feb.  18  1926,  subject 
ti)  call  at  any  interest-paying  date. 

Ticonderoga  Union  Free  School  District  No.  5,  Essex 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  June  7  by  W.  W.  Richards,  Treasurer  of  Board 
of  Education,  for  $45,000  4%  (coupon  or  registered)  school 
bonds.  Denomination  $2,000,  except  one  bond  for  $1,000. 
Interest  May  1  and  Nov.  1  at  the  National  Bank  of  North 
America  in  New  York  City.  Maturity  $1,000  May  1  1917 
and  $2,000  yearly  from  May  1  1918  to  May  1  1939  inclusive. 
Certified  check  for  $500,  payable  to  the  Treasurer,  is  re- 
quinui.  Delivery  to  be  made  on  or  before  Aug.  1. 
>  •  The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisement.';  elsewhere  in  this  Department. 

Tuskegee,  Macon  County,  Ala. — Bonds  Not  Sold. — No  sale 
•was  made  on  May  15  of  the  $20,000  sewerage  bonds  men- 
tioned in  V.  82,  p.  1065. 

Vienna,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  June  10  (this  day  falls  on  Sunday  but  it  is  so  given 
in  the f advertisement)  by  B.  F.  Forbes,  Chairman  Bond 
Commission,  for  $20,000  5%  water-works-improvement 
bonds.  Denomination  $500.  Date  July  1  1906.  Interest 
annually  on  Dec.  1.  Maturity  $1,000  yearly  on  Dec.  1  from 
1907  to  1926  inclusive.  No  debt  at  present.  Assessed 
valuation  1905  $600,000;    real  value  about  $1,000,000. 

Warren,  Marshall  County,  Minn. — Bond  Sale. — As  a  mat- 
ter^of  record  we  report  the  sale  on  March  19  of  an  issue  of 
$12,000  4%  general  funding  bonds  to  the  State  of  Minnesota 
at  par.  Denomination  $1,000.  Date  March  191906.  In- 
terest annually  on  July  1.  Maturity  $1,000  yearly  on  July  1 
from|1912  to  1923,  inclusive. 

J- Warren  County  (P.  0.  Vicksburg),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  6  by  J.  D. 


Laughlin,  Chancery  Clerk,  for  the  $50,000  5%  coupon  jail, 
building  bonds  offered  but  not  sold  on  May  9  (see  V.  82,  p. 
1174).  Authority  Chapter  125,  Acts  of  1900.  Denomina- 
tion $500.  Date  June  6  1906.  Interest  annually  in  Vicks- 
burg. Maturity Jtwenty  years,  subject  to  call  after  five 
years.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for  $5,000,  payable  to  the  above-named  Chancerj'-  Clerk,  is 
required.  Bonded  debt,  including  this  issue,  $76,800. 
Assessed  valuation  for  1906,  $8,929,844. 

Wauseon,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  11  by  C.  J.  Hodges,  Village  Clerk, 
for  the  following  bonds: 

$1,.390  19  4%  coupon  sewer-congtructlon  assessment  bonds  dated  March  1  1906. 
Denomination  S1.39  02  except  one  bond  for  $139  08.     Interest  serai- 
annual.     Maturity  one  bond  yearly  beginning  Sept.  1  1907. 
805  75  4%  coupon  sewer-construction  assessment  bonds  dated  March  1  1906. 
Denomination  $80  57  except  one  bond  for  $80  62.     Interest  semi- 
annual.    Maturity  one  bond  yearly  beginning  Sept.  1  1907.  (This 
offering  was  also  given  in  V.  82,  p.  1230.) 
1,094  34  iH%  coupon  sewer-constructlon  assessment  bonds  dated  Sept.  1  1905. 
Denomination   $109  44.    Interest   annual.     Maturity    one  bond 
yearly. 
1,254  44  H4%  coupon  sewer-constructlon  assessment  bonds  dated  Sept.  1  1905. 
Denomination    $124  43.     Interest   annual.     Maturity   one  bond 
yearly. 

Interest  payable  at  the  office  of  the  Village  Treasurer. 
Certified  check  for  $200,  payable  to  the  Village  Treasurer, 
is  required  with  bids  for  each  issue.  Accrued  interest  to  be 
paid  by  purchaser. 

Webster  County  (P.  O.  Fort  Dodge),  Iowa.— fion^f  Sale.— 
On  May  10  $100,000  53^%  drainage  bonds  were  awarded  to 
Hoehler  &  Cummings  of  Toledo  at  par.  There  were  no  other 
bidders.  Denomination  $500.  Date  March  1  1906.  Ma- 
turity one-seventh  yearly  after  three  years. 

Wenatchee,    Chelan   County,    Wash. — Bonds    Defeated. — 
The  $12,000  city-hall  bonds  mentioned  in  V.  82,  p.   1004, 
were  defeated  on  May  8  by  a  vote  of  17  for  to  45  against. 

Westerville,  Franklin  County,  Ohio. ^Sond  Offering. — 
Proposals  will  be  received  until  12  m.  June  29  by  C.  P. 
Sprague,  Village  Clerk,  for  the  following  bonds: 

$15.000  4!^%   Park  Street  assessment  bonds.     Denomination  $500. 
8,000  4H%  Grove  street  assessment  bonds.     Denomination  $800. 
7.000  4V^%   Plum  Street  assessment  bonds.     Denomination  $700. 

Bonds  are  dated  July  1  1906.  Interest  semi-annual.  Ma- 
turity  one-tenth   yearly  beginning   Oct.    1    1907.     Certified 


NEW  LOANS. 


^100,000 

TOWN    OF   MONTOLAIR 


GOLD  BONDS 


Proposals  for  the  purchase  of  Bonds,  for  the  purchase 

of  lands  for  Public  Parks  in  the  Town  of 

Montclair,  N.  J. 

Pursuant  to  an  ordinance  of  the  Town  of  Montclair  in 
the  County  of  Essex,  N.  J.,  adopted  April  23d,  1006. 

Sealed  proposals  arc  invited  tor  the  purchase  of  all  or 
any  part  of  an  issue  ot  Parli  Bonds  to  the  amount  o£ 
$100,000  in  denominations  ot  $1,000  each,  and  to  bear 
interest  at  3!^  per  cent  per  annum. 
>  •  Bonds  to  bear  date  ol  June  30,  1906,  and  to  become 
due  and  payable  Twenty-five  years  from  the  date  ot 
issue;  interest  payable  semi-annually  on  the  first  day  ot 
January  and  July  ot  each  year. 

•  •  Principal  and  interest  payable  in  Gold  at  the  Bank  of 
Montclair. 
».■  No  bids  at  less  than  par  will  be  considered. 

Bids  will  be  received  by  the  Town  Clerk  at  his  ofhce. 
Room  3,  Crane  Building,  until  8  o'clock  p.m.,  June  25th 
1906. 

•Further  particulars  may  be  obtained  from  the  Town 
Treasurer.  The  Council  reserves  the  right  to  reject 
any  or  all  bids. 

By  order  ot  the  Town  Council . 

D.  D.  DUNCAN,  Mayor. 

HARRY  TRIPPETT,  Town  Clerk. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS. 


Denrer. 


BOSTON. 

Chicago.       San  Francisco. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
171  LA  SALLE  STREET. 

CHICAGO. 
BONDS  s^SBk  certificates 

Engraved  on  iteel  or  lithographed,  or 
partir  printed  and  partly  llthofcraphed. 
Book  of  100  certinrat-es,  steel-plate 
border,  and  seal  press,  J16:  cheaper 
Btylei  as  low  as  $2  &0  for  a  book  ot  60. 
A.LBEBT  B.  KINO  &  CO.,  206  Broadway,  N.T. 


INVESTMENTS. 


H.  W.  NOBIE  S  COMPANY, 

Penobscot  Bldq.,  Land-Title  Bldo. 

Detroit.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
[NVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Emery,    Anderson    &   Co., 

specialists  In 
MUXICIPAC  BOXDS. 

Garfield  Building  CLEVELAND. 


The  American  Mfg.  Co. 

MANILA  SISAL  AND  JUTE 

CORDAGE. 

65    Wall    Street,      New     York. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN   INVESTMENT  CO 

QEO,  B.  EDWAHD3,  President,  Ch»rle«ton,  8.  0 
Oommerclal  and  Kinanrlal  AKent.  Biialneas  undertakn 
la  all  parts  of  ibo  world.     Hatlsfactory  referencM 


MISCELLANEOUS. 


^^^JrVu^  $10,000,000 

XlTLE  GUARANTEE 
andTRUST  company 

I4<i  Broadway,  New  York. 

175  Remien  Street,  Brooklyn. 

198  Montaeue  Street,  Brooklyn  Bankios  Dept. 

Exatnines  £  guarantees  Real  Estate  Titles. 

Loans  Money  on  liond  and  Mortgage. 

Furnishes  Mortgages  to  Investors. 

Receives  Deposits  subject  to  chech,  allowing 
Interest. 

Doe»  all  Trust  Company  Business, 

FINANCE  committee. 
In  Charge  of  Banking  Interests. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
EDGAR  L.  MARSTON. 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB  H. SCHIFF. 
JAMES  SPEYER. 

EDWARD  O.  STANLEY. 


CLARENCE  H.  KELSEY    President. 
FRANK  BAILEY,  Vice-President. 

EDWARD  O.  STANLEY    Second  Vice-President, 

Manager  Banking  Department. 

CLINTON  D.  BURDICK,  Third  Vice-President, 
J.  WRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY,  Treasurer. 
PRANK    L.    SNIFFEN,    Manager    Brooklyn    Banking 
Department. 


ENGINEERS. 
J.   G.   WHITE    &    00^ 

Engineers,  Contraciors, 
43-49  Exchanore  Place,     ■    NEWSYORK 

Inveatigalion!!!  and   Report*  on  Elertrlo 

ItaMway,    (inM,    El<-ctrlr    lilirlit,   and 

I'o^v'er  TranHinlHsion   Properiles 

for   FInanrlai    Inn'ltDiloua 

and  InveBtora. 

Electric  Bailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

London  Correspondent: 
J.   G.    VVHITK   A    04».,   L.linited, 

'.^'.^a  Col  lege  mil,  Cannon  t^t. 

Canndlan  Correspondents: 
CANADIAN  IVIIITK  CO.,  Limited, 

niontreal. 

Principal   Philippine  Office.    Dlniilla.   P,  I. 
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check  on  a  Franklin  County  bank  for  5%  of  the  bonds  bid  for, 
payable  to  tlie  Village  Treasurer,  is  rcfjulred.  Accrued  in- 
terest to  be  paid  by  purchaser.  j 

SjWhitley  County  (P.  0.  Columbia  City),  Ind.— /^;n^/  Sale. 
— On  May  25  the  $7,480  Sfi  6%  :i}/^-y(.'iiv  (average)  coupon 
Lauren  Hunibarger  Uitch  assessment  bonds  described  in 
V.  82,  p.  1120,  were  awarded  to  W.  J.  Hayes  &  Sons  of 
Cleveland  for  $7,485.      Bonds  are  dated  May  15  1906. 

Williamson,  W.  Va. — Bond  Sale. — We  are  just  advised 
that  $15,500  G%  10-20-year  (ojitional)  school  bonds  were 
awarded  on  April  14  to  White  &  White  of  Wheeling  for 
$16,879  55.  Denominations  $500  and  $100.  Date  May  1 
1906.     Interest  annual. 

West  CarroUton,  Montgomery  County,  Ohio. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  12  m.  June  19  by  Elmer 
Selby,  Village  Clerk,  for  the  following  bonds. 

$200  5%  coupon  Rridt'O  Street  improvement  bond.     .Maturity  June  1  191S. 

500  5%  coupon  Smith  Street  im|)rovement  bond.     Maturity  Dee.  1  l'J18. 

550  5%  coupon  Walnut  Street  Improvement  bond.     Maturity  June  1  1918. 

250  5%  coupon  Cedar  Street  !mi)rovement  bond.     Maturity  Dec.  1  1918. 

750  5%  coupon  Kim  .Street  improvement  bonds.     Denomination  $.375.     Maturity 
I-  S.375  June  1    1917  and  S:i7,")  Dec.  1   1917. 

■•950  5%  coupon  Poplar  Street  improvement  bonds.     Denomination  $475.     Matur- 
ity $475  June   1    1917  and  $475  Dec.   1   1917. 

Authority  Section  2835  of  the  Revised  Statutes.  Date 
June  1  1906.  Interest  semi-annually  at  the  First  National 
Bank  in  Miamisburg.  Certified  check  on  a  national  bank  for 
10%  of  the  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

Worth  County  (P.  O.  Northwood),  Iowa. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  6  by  Iver  Iver- 
son  Jr.,  County  Auditor,  for  $2,000  drainage  bonds  at  not 
exceeding  6%  interest.  Authority  Section  28,  Chapter  68, 
Laws  of  1904.  Denomination  $1,000.  Interest  May  1  and 
Nov.  1  in  Northwood.  Certified  check  for  5%,  payable  to 
Worth  County,  is  required.      Bonded  debt,  this  issue. 

Yellowstone  County,  (P.  O.  Billings), Mont. — Bond  Sale. — 
On  May  22  the  $35,000  4%  10-20-3-ear  (optional)  coupon 
Huntly  Bridge  bonds  described  in  V.  82,  p.  1005,  were 
awarded  to  the  First  Trust  &  Savings  Bank  of  Billings  at 
par  and  interest.  This  was  the  only  bid,  we  are  informed, 
that  complied  with  the  terms  of  the  advertisement. 


Yellowstone  County  School  District  No.  2,  Mont. — Bond 
Sale.— On  May  26  the  $25,000  43^%  10-20-year  (optional) 
coupon  bonds  described  in  V.  82,  p.  1231,  were  awarded  to 
First  Trust  <fe  Savings  Bank  of  Billings  for  $25,115  and 
accrued  interest.  Other  bidders  were  N.  W.  Harris  &  Co.  of 
Chicago— $25,090  and  A.  B.  Leach  &  (b.  of  Chicago— 
$25,005. 

Yonkers,  N.  Y .—Bond  Sale.— On  May  26  the  $200,000 
5%  redciiij)tion  and  the  $57,6.50  5%  a.sse.ssment  Ijonds  de- 
scribed in  V.  82,  p.  1231,  were  awarded  to  Geo.  M.  Hahn 
of  New  York  City  at  100.13  and  100.03  respectively.  Fol- 
lowing are  the  bids: 

$200,000  $57,650 

Redemption  Bonds .  A .isessment  Bonds 

Geo.  M.  Hahn  (all  ornonc).. 100.1.3  100.03 

Yonkers  .Savinu's  Bank  (for  $100.000) 100.63  

Peoples  Savings  Hank  (for  $50,000) 100.20  

Westchester  Trust  Co.,  Yonkers    100.05  

York  School  District,  York  County,  Pa. — Bond  Offering. — 
Propo.sals  will  be  received  until  7:30  p.  m.  June  14  by  W.  S. 
Bond,  Chairman  Finance  Committee,  for  $75,000  3.65% 
(coupon  or  registered)  bonds.  Securities  will  be  dated  July  1 
1906.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  on  July  1  as  follows:  $5,000  yearly 
from  1916  to  1918  inclusive,  $10,000  yearly  from  1919  to 
1923  inclu.sive  and  $5,000  in  each  of  the  years  1924  and 
1925.  Certified  check  for  $2,000  required.  Successful  bid- 
der will  be  required  to  furnish  lithographed  bonds  free  of 
cost  to  the  district.  All  taxes  on  these  bonds  to  be  paid 
by  district.  Accrued  interest,  if  any,  to  be  paid  by  pur- 
chaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Zanesville,  Ohio.— Bond  Sale.— On  May  26  the  $68,000 
5%  1-10-year  (serial)  North  Western  Sewer  District  No.  4 
bonds  described  in  V.  82,  p.  1066,  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  104.544  and  interest. 
Following  are  the  bids: 

New  First  Nat.  Bank^  Columbtis$71, 090  IF.  L.  Fuller  &  Co.,  Cleveland $70,550 

W.  J.  Hayes  &  Sons,  CJleveland.-  71,014|Denison  &  Farnsworth.  Cleve 70,523 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  8b 
MONTGOMERY 

Certified   Public   Accountants 

(Pennaylvajila) 

Stephen   Glrard   Bulldlnct 

PHILADELPHIA. 

Wall  Street  Exchanse  BnlldlBC. 

NEW  YORK.. 

WM.  FRANKLIN   HALL 
Accountant, 

^  M^sTate^Street":      BOSTON,  MASh 

Books  andlted    Examinations  and  investlgft 

tlons  oonduoted  with  the  atmost 

oare  and  elliolenoy. 

THOMAS    B.    DEAN, 

Successor  to  ARCSEB  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTh 

Wall  Street  Exchange  Bldg., 
41-43  Wall  St.,         ■        NEW  YORK. 

Telephone  4156  Broad. 

L00MIS,C01srANT&G0. 

CERTIFIED  PUBLIC   ACCOUNTANTS 

30  Broad  Street  New  York. 

Tel,  4968  Broad. 

JAMES  PAKK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

32  Broailwar,  New  York. 

189  LaSalle  Street,  ChlcaKO. 

ALFRED   ROSE   &  CO., 

CKKTIFIED  PUBLIC  ACCOUNTANTS 

{New  York  and  Illinois.), 
56   Pine   Street,    NEW    YOKK. 

Tel.  48«1  John. 


AtlaDtic  TVIntaal'IiiBDrancn  Company  Scrip 
ot  All  Years  Uousht  and  sold. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Bnilding, 
49-51  Wall  Street,  NEW  YORK. 


MISCELLANEOUS. 


OFFICE    OF    THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  Januarjr  23rd,  1008. 

The  Tnuteea,  in  eonformUy  viih  the  Charter  of  the  Company,  Bubmtt  the  following  tUUetnent  of  iia 

attain  on  the  Sl»t  of  December  1905. 

Premiums  on  Marine  Risks  from  Ist  January,  1905.  toSlst  December.  1905 .$2,977,864.3'/ 

Premiums  on  Policies  not  marked  ofl  1st  January,  1905 616,551.57 

Total  Marine  Premiums 83,694.405 .94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1906.. $3,012,213.90 

Interest  received  during  the  year $295,738.65 

Rent,  less  Taxes  and  Expenses 99.338.33      $395,076.98 

Losses  p&ld  during  the  year  which  were  estimated  In  1904 

and  previous  years $271,100.60 

Losses  occurred,  estimated  and  paid  In  1905 827,295.95  $1,098,396.55 

Less  Salvages $130,068.69 

Re-insurances    35,947.85 


166,016.44 

$932,380.11 

Returns  of  Premiums. $80,615.47 

Expenses,  including  ofBcers'  salaries  and  clerks' compensation,  sta- 
tionery ,  newspapers ,  advertisements ,  etc $374 ,746 .88  *■"•' 

The  Companv  has  the  following  Assets,  via.:  id 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $6,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies - 1,688,212.84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000.00 

Other  Real  Estate  and  claims  due  the  Company 76,000.00       4,374,000.00 

Premium  notes  and  Bills  Receivable 1,127,674.88 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  for- 
eign countries 176,632.38 

Cash  In  Bank 257,865.62 


Aggregating .$12,716.427.62 

A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  th« 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next- 

The  outstanding  certificates  of  the  Issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next  from  whicfa 
date  all  Interest  theeon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  t>«r  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  ttw 
year  ending  Slat  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  an4 
after  Tuesday  the  first  o(  May  next. 

By  order  of  the  Board, 

Q.  STANTON  PLOYD-JONES,  Secretary 


QU8TAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN. 
WALDRON  P.  BROWN 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTBBS. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P    JOHNSON, 
LEWIS  CASS  LEDYARD 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER  N.  LOVELL 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.  QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
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CLEARINGS— FOR  MAY,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  JUNE  2  1906. 


Clearings  at — 


New  York 

Philadelphia 

Pittsburgh 

Baltimore  _ 

BuSalo 

Washington 

Albany 

Rochester 

Scranton  

Syracuse 

Reading   

Wllkes-Barre 

Wilmington 

Wheeling   

Erie 

Chester 

Binghamton 

Greensburg 

Franklin 

Frederick 

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell    

New  Bedford 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland  _ 

Detroit 

Milwaukee 

Indianapolis  - 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111 

Lexington 

Canton   

Youngstown 

Akron 

Rockford 

Springfield,  Ohio  ..- 

Bloomlngton 

Quincy 

Mansfield   

Decatur    

Jacksonville,  111 

Jackson 

Ann  Arbor 

Fort  Waynea 

South  Benda 

Total  Middle  West 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Helena  

Fargo   

Sioux  Falls 

Oakland. 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha  

St.  Paul 

Denver. 

St.  Joseph 

DCS  Moine.s 

Sioux  City. 

Topcka 

Wichita 

Davenport 

Colorado  Springs 

Cedar  Rapids  __ 

Pueblo    

Fremont 

Lincoln 

Total  other  West.. 

St.  Louis 

New  Orleans 

Loui.svllle 

Hcmston 

C;:ilvcston 

Richmond    

Memphis 

Savannah  ., 

Atlanta 

Na-shville   

Norfolk  .._ 

Fort  Worth 

Birmingham  . 

.\ucusta   

Jacksonville 

Knoxville 

Charleston   

Little  Rock 

Chattanooga    

Macon 

Rciiumont    ._ 

Columbus,  Oa 

Mobilea 

Wilmington.  N  C 

Total  Southern 

Total  all 

Outside  N.Y 


May. 


1906. 


S  - 

8,793,029.079 

665,027,683 

214,076,764 

120,477,283 

34,804,026 

27.020,309 

25,892.573 

17.478.662 

8.250.841 

8.266.380 

5.538,982 

4,502,760 

5,563,451 

4,222,857 

2,688,675 

2,212,313 

2,333,700 

2.384.622 

1.201.436 

793.897 


9.945.766.293 

674.129.461 

32.850,200 

14,830.334 

10,544,679 

8,483.644 

6.647.346 

8,265,017 

3,889,3261 

2,127,108 

2,908,655 

2.089,666 


1905. 


7.884.047.417 

606.815.364 

225.050.951 

101.065,447 

29,711.741 

23,539.360 

20,343,033 

19.302.686 

7.617.962 

6.390.924 

4.781.445 

4.338.925 

4.843,984 

3,458,583 

2,379,293 

2,293,336 

2,189.800 

2.863,453 

974,747 

734.693 


766,765,436 

914,741,308 

109,265.650 

67.777.262 

60.331,599 

39,274.756 

30,669,985 

22,271,300 

17.477.330 

U.548.619 

10.659.218 

8.060.999 

7.704,639 

4,035,524 

3,414.057 

2.628.568 

2.172.822 

2.861.467 

2.336.776 

2,334.783 

1,525.873 

1,598.617 

1.622.052 

1.386.885 

1.297.524 

1.197.910 

1.073.182 

568.196 

3.303.791 

1.788.526 


1.329.736,901 

52,467.612 

47.320.065 

37.453.483 

22.060,278 

20.420.682 

20.939.956 

16,476,141 

3,.'187,810 

1,878,515 

1,515,400 

14.542.984 


223.919.948 

100.904.906 

76.986.041 

43.013.632 

82,294.922 

27.286,018 

22,209.833 

14.054.964 

7.905.821 

4.096.555 

5,029,334 

4.0G7.459 

2.893.220 

2.650.452 

2.021.673 

1,172.370 

4.828.563 

346.581.200 

245..380,160 

73,516.206 

52.546,.333 

.33.178.745 

24,937,500 

24,167,294 

19.120,025 

19.504,211 

19.012.075 

21. .350.368 

11.116.219 

11.417.316 

8.721.430 

7,230.634 

6.038.715 

5.992.375 

6,2.30,781 

5.0.!0.494 

5,54.'<,678 

2.422.472 

1,617.135 

1.547.223 

6.631.510 

2.381.241 

605.026.389 
13.218,402.167 


8.952.743.144 

646.539.664 

32,498.400 

13,446,397 

9.044.686 

8.314,036 

7,387.214 

7,113.453 

3.383.989 

2.182,299 

2,411,439 

2,259.936 


734.581.513 

838.603.289 

101.232.400 

62,071.855 

50,722,343 

32,372,247 

27.418,858 

21,918,600 

15.556.884 

12.167.155 

9.162,272 

7,137.577 

7.236,114 

3,789,364 

3,244,032 

2,515,075 

2,082,900 

2,520,123 

2,130,500 

2,194,682 

1,485.043 

1,622,519 

1,380,624 

1,407.192 

1,261,592 

1,285,321 

1,172,114 

550,928 

3,381,475 

1,825,967 


Inc.  or 
Dec. 


+  11.5 

+  9.6 

—4.9 

+  19.2 

+  17.1 

+  14.8 

+  27.3 

—9.4 

+  8.3 

+  29.4 

+  15.8 

+3.8 

+  14.9 

+22.1 

+  13.0 

—3.5 

+  6.6 

—16.7 

+  23.3 

+  8.1 

+  11.1 

+  4.3 

+  1.1 

+  10.3 

+  16.6 

+  2.0 

—10.0 

+  16.2 

+  14.9 

—2.5 

+  20.6 

—7.5 


4,425,373,088 


1,214,242,203 

146.281,511 

42,401,260 

23,443,100 

18.751.466 

15.414.003 

13.888,414 

14.241.901 

2.654,568 

2.124,597 

1,105,954 

Not  included 

280,306.780 

93.885.858 

70,009.110 

34,511,453 

20,557, .323 

20,290.937 

19.151.172 

11.271.018 

7.030.569 

4,940.315 

4,785.510 

3.067.789 

3.281.7101 

2.200.443 

1.660,382' 

833,5441 

Not  included 

310,143,745 

253,979,485 

72,405,301 

50.950,110 

25.881  „>53 

2 1, .300.000 

20.830.0(i0 

19.744,800 

14,245.151 

14,234,804 

13,111,082 

8,202.149 

11,276.069 

6. .3.30,945 

6.962,709 

5,.">37.347 

4,842,121 

4.958,i)57 

4,230,418 

4,145,262 

2,000,401 

1,490.097 

1.106.201 

4.756,223 

Not  Included 

'  567, 8931008 
12,059. 910,.393 
47l  75.862.976 


+  4.4 

+  9.1 

+  7.9 

+  9.2 

+  18.9 

+  21.3 

+  11.5 

+  1.6 

+  12.4 

—5.1 

+  16.3 

+  12.9 

+  6.5 

+  6.5 

+  5.2 

+  4.5 

+  4.3 

+  13.5 

+9.7 

+  6.4 

+  2.7 

—1.5 

+  17.5 

—1.4 

+  2.8 

—6.8 

—8.4 

+  3.1 

—2.3 

—2.0 

+  9.5 

—64.1 

+  11.6 

+  59.8 

+  17.6 

+  .32.5 

+  50.8 

+  15.7 

+  27.6 

—11.6 

+  37.1 

in  total 


—20.1 

+  7.5 
+  10.0 
+  24.6 
+  21.6 

+  3." 
+  16.0 
+  24  - 
+  12.4 
—17.1 

+  5.1 
+  10.9 
—11.8 
+  17.3 
+  21.3 
+  40 
in  total 


+  11.7 

—3.4 

+  1.5 

+  3.1 

+  28.2 

+  17.1 

+  16.0 

—3.2 

+  36.9 

+  33.6 

+  62.8 

+  34.3 

+  1.3 

+  37.8 

+  3.9 

+  9.0 

+  23.8 

+  25.7 

+  19.1 

+  .33.8 

+  21.1 

+  8.5 

+39.9 

+  39.4 

In  total 

+  6.6 

+9.6 


Five  Months. 


1906. 


45.276.123.037 

3.211.525.782 

1.122.491.632 

602.162.387 

159.042.251 

124.541.893 

114.170,044 

84.796.503 

42.469.800 

35.453.994 

27.415.708 

22.062,231 

28.080.017 

22.180.183 

13.188.450 

11.112.262 

11.664,600 

10,735.190 

6.045.151 

4,2158.185 


50.930,125.312 

3.532.559.015 

168,439,100 

75,319,381 

50.875.400 

39.188.450 

34.281,148 

39,820,283 

20,828,621 

10,322,024 

13,509.378 

9.926.123 


3.995,074,929 

4,525,656,020 

550,376,650 

328,923.323 

269.250.224 

198.264.523 

142.483.494 

114.035..300 

86.404.559 

67.437.355 

48.215.518 

41.610.864 

35.829.431 

19.219.754 

17.816.699 

15.412.757 

10,260,400 

14,681,812 

11,487,176 

12,194,368 

8,437,172 

10.876.157 

8.793.781 

7.298.481 

6.732.789 

5.893.008 

5.056,180 

2,719,118 

15,918,957 

8,850.947 

6,505,428.179 

099.925.034 

240.655,088 

190,005,255 

100,968,886 

110,131.178 

84,751,728 

80,214.923 

lO.l.SO.lll 

10.1.39.859 

7.388.204 

14.542.984 


1,547,020.200 

521,632.843 

367,244,13- 

205.0S4,S02 

154.087.051 

137.502.155 

111.315.058 

00,299.917 

.39.851.448 

19.012.000 

22.905,931 

23,002.751 

15.091,214 

13.000.9S9 

10.152,412 

5.871.559 

4.828.563 


1905. 


+  6.01 


1.707.500.93(1 

1.244.279.713 

422,200,2(;s 

281.989.49:) 

184..323.242 

123.994.000 

120.470.107 

112.0(>0.S10 

89.257.4SI1 

90.S31..">74 

99.074.  l.'>9 

47,999.090 

5S,9ri7.I.34 

40, 923, SO.' 

34.019,092 

2S.7SS.'.'I')(; 

31.2(17,(H;3 

29.91S,(197 

2l;.l:^2,^:■!,^ 
27,oor>,i;4s 

12.474.0:i,S 

7.903.321 

7,094,012 

31.383,051 

11, .330. 509 

3,135,071.158 
^7J?80^220J80 
22.664.09'7.T43 


40.149.296.191 

2.792.766.975 

1.011.019.315 

505.472.357 

137.363.381 

105.282,260 

82,976,979 

77,102,803 

36,124.779 

30.015.175 

22.740.165 

20,274.259 

24.217.574 

16.195.262 

11.145.265 

9.822.561 

10.390.200 

9.169.139 

4,547.052 

3.768.434 


45.059.690.326 

3.174,617,219 

153.175,700 

71,368,554 

46,353,035 

36.143,813 

32,120,638 

34,665,027 

14,900.250 

9.748.020 

11.721.741 

10.399.276 


3.595.213.273 

4.062.522.977 

499.783.550 

315,506.824 

231,516.927 

170.576,271 

130,122,329 

111,043.400 

79.335.580 

65.771.031 

42.413,567 

35.088.666 

33.705.535 

17.433.752 

16.734.856 

14.968.353 

12.685.305 

11.744,990 

11.005.100 

10,606.853 

8.070.581 

9.439.447 

7.772.808 

6.578.298 

6.631,796 

5.540.272 

4.832.892 

2,421,938 

9,175.894 

4,848.413 


5,923.853.897 

706.924.838 

186.992.101 

103.458.194 

84.902.360 

69.066.333 

59.277.000 

60.720.007 

12.634.043 

11.147,209 

5.555.522 

Not  Included 


% 
+  12.8 
+  15.0 
+  11.0 
+  19.1 
+  15.9 
+  18.3 
+  37.6 
+  10.6 
+  17.6 
+  18.1 
+  20.6 
+  11.8 
+  16.0 
+  37.0 
+  18.3 
+  13.1 
+  12.3 
+  17.1 
+32.9 
+  13.0 


+  13.0 

+  11.3 

+  10.0 

+  5.5 

+  9.8 

+  8.4 

+  6.7 

+  14.9 

+  39.8 

+  5.9 

+  15.3 

—4.5 


+  11. 1 

+  11.4 

+  10.11 

+  4.2 

+  16.3 

+  16.2 

+  9.5 

+  2.7 

+9.0 

+  2.5' 

+  13.7; 

+  18.6, 

+  6.3 

+  10.2I 

+  6.5 

+  3.0 

—19.1 

+  25 .0| 

+  4.4! 

+  15.0i 

+  4.5; 

+  15.2 

+  13.1 

+  11.0 

+  1.5 

+  6.4 

+  4.6i 

+  12.3 


Week  ending  June  2 . 


1906. 


1.300.677.727 

462.806.363 

3.32,980,790 

172.479.130 

125.409.703 

131.007.331 

97.850.534 

53,900.004 

35.071,906 

21.574.500 

22.130.833 

19.288,040 

14.740.503 

10,990.292 

8.353.220 

4.277,415 

Not  included 

^1,512.927.2.36 

1.223.017.128 

390.330.489 

255.005.524 

134.680.880 

103.272,500 

105.389,892: 

107,106,.303! 

68,5.58, 4K5t 

71,511,054 

65,768,773' 

.39.664.354] 

55..326.305 

,30,504..361 

.30.506.601 

25.163.047 

25.310.,502 

25.012,821  i 

21.071. 400i 

18.994.119 

10,351.(108 

7.959,805 

4.983,0.83 

4,766.223 

Not  included 

2.820.214.620 

00.212.577,079 

20,063.280.888 


257.348.442 

25.032.627 

9.015.040 

7.914.818 

4.140,801 

3.092.973 

3.594.995 

3.000,000 

710,458 

332.803 

247.738 


1905. 


1,553.392.875 

131.502.354 

45.237.782 

21.010.237 

5.343.444 

5.443.059 

4.023.938 

4.898.705 

2.100.695 

1.297.217 

950.090 

764.599 

1.168.788 

708.585 

446.001 

526.174 

431.900 

448.560 

192,306 

1,779.887.369 

126.574.923 

5.862.700 

2.929.995 

1.985.045 

1.565,703 

1.417.317 

1.352.851 

774.906 

463.789 

618.357 

473.716 


144.019.302 

172.757.097 

18.737.550 

12.247.815 

9.950.686 

6.394.099 

7.129.910 

4.471.400 

2.996.829 

2.587.640 

1.974.946 

1.395.060 

1.290.545 

749.174 

750.000 

525.861 

386.025 

398.165 

420.600 

4.39.4.33 

286.044 

.336.890 

341.515 

248.941 

345.000 

201.710 

200.000 

104,000 

805.037 

361.028 


248.833.000 

32.724.318 

8.2.30.192 

4.594.533 

3.832.332 

2.875.315 

2.626.165 

2.349.588 

566.637 

410.406 

226,890 


In  total 


57.738,253 

21,174,328 

1 3,938, .30^ 

8,919.89(1 

6,5.32,021 

5,000,000 

5.215.838 

2,100.000, 

1,758.832 

088.447 

869.6.39 

902,825 

000.000 

519,267 

349,448 

309,582 

_^1.J81.7J0 

68.878.430 

51.041.815 

14.214,117 

10,972,0.59 

7,987.021 

5,4.')0,.i00 

5,083.783 

3.454,572 

3.437.114 

3.838,r,54 

3,500,000 

2,072.394 

2.200,000 

1.933.914 

1.100..V31 

l,247.snO 

1.241.308 

1,109,141 

927.706 

750,000 

490.481 


123.792.694 

2.JS5^402.771 

903.833.848 


58.436.376 

19.041.680 

17.380.657 

7.745.256 

6.001.333 

5.247.880 

4.060.032 

2.294,379 

1,566,906 

1,140.090 

1.005.472 

887.333 

757.157 

401.251 

.328.228 

244.895 

Not  included 


08.775.155 

54.931.032 

12.038.437 

11.048.008 

4.900.000 

3,910.000 

4.324,072 

3,120,375 

3,088,997 

2.509.313 

2.144.113 

1,9.33.15 

1.842,1)88 

1.159,570 

1,. 380.209 

942,180 

973,345 

865,290 

1.145.373 

885.386 

394.469 

167'.6(!4 
1.011.206 

"il5.3R2.'lM 

2.415..333^3,'->8 

861,940,483 


+  3.1 

+  4.0 

+  10.0 

+  7.9 

+  8.1 

+  18.5 

—17.9 

—10.5 

+  6.3 

—9.6 

+  8.4 

+  14.6 

+0.1 

—5.9 

—11.7 

+0.8 

+  38.5 

+  69.1 

+0.4 

+20.4 

—5.3 

4-3.6 

—6.3 

—3.0 

—12.3 

—3.5 

+2.0 

+  1.0 

—23.3 

+  14.9 

+  4.2 

—23.4 

+  9.5 

+  72.3 

+  8.0 

+  28.4 

+  36.9 

+  27.7 

+  26.4 

—18.9 

+  9.2 


1904. 


1903. 


907.809 

90.404 

34.849 

18.360 

5.605 

4.624 

3.224 

4.411 

1.756 

1.139 

950 

716 

973 

711 

377 

369 

375 

312 

234 


396  1.516 
.740:     129 


,043  • 
761 

,910 
004 
300 
042, 

',572 

.402 
946' 
4001 
378! 

.614, 
397, 

.386 

.800 
897 
322 


,522,685 
,760,663 
,921,780' 
,546,841 
,686,809^ 
039,759 
,767,235 
107.302 
,967,610 
,484,402 


1.077.207.310 

102.599.398 

5.176.200 

2.383.641 

1.641.687 

1.379.711 

1.201.562 

1.375.465 

473.839 

463.440 

460,472 

495.224 


117.650,639 

157,309,403 

23.272.300 

12.159.575 

9.586.404 

6.460.329 

5.463.662 

3.690.400 

2.039.813 

2.381.494 

1.871.833 

1.314.740 

1.175.002 

615.690 

683.396 

594,868 

493,426 

536,425 

423,550 

410.973 

350.378 

466.777 

328.449 

150.633 

3.39.188 

201.006 

202.500 

101.930 


,282, 14e 
,264,073 
976,92& 
520.951 
490,578 
407,100' 
541.898 
213,842 


1,758, 
156, 
7, 
3, 
2, 
1, 
1, 
1, 


502,000' 
695,518 
150,200 
281,805 
161,225 
853.571 
675.815 
618,745 
872.639 
560,210 
730,593 
690.408 


47.064.046 

15.590.777 

12.158.110 

7.405.087 

4.834.170 

3.535.506 

5.085.903 

2.189,909 

1,204,282 

801,317 

979  ..53() 

1.121.230 

450.7()0 

440,832 

2b4'.567 


1.491.477 
.920.63B 
:.  350. 295 
:. 190.295 
i.  110,492 
!. 789.084 
;, 096.883 

,092.888 
,703.143 

850.088 

687.992 
.143.192 

497.075 

2bV.g33 


+  49.0 
+  37.7 


+7.3 
+  2.9 


+  4.9 


223.844 


.251,996 

:. 117.550 

.673.S45> 

.170.822 

1.3()9.36(> 

.878. .500 

.165.442 

1.421. 402 

:.367.IU» 

:.273.227 

1.6,86.160 

.759.493 

.612, 54S 

.204.310 

023.731 

615.051 

.172.99<i 

8 1 5.. 570 

746.607 

750.99» 

661.000 

370.275 
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103.918.014 

1.635.187^83  2.426 

727.377.987      910,421.071 


822,698 
946.75fi 


«Not  Included  in  totals  for  month  and  five  months;  comparison  Incomplete. 
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THE  FINANCIAL  SITUATION. 

In  the  securities  market  the  month  which  has  just 
closed  has  been  a  comparatively  dull  one.  According 
to  our  clearings  record,  the  par  value  of  sales  of  stocks 
at  the  Exchange  was  $2 ,043 ,050 ,800  in  May  1906, 
against  for  the  o  months  an  average  of  $2,282,741,990. 
A  dull  May  is  not  an  unusual  occurrence.  So  much  in 
the  make  up  of  general  busine.ss  depends  upon  the  crop 
outcome,  and  Maj'  being  in  the  matter  of  forecast  a 
basic  month,  it  is  quite  likely  to  be  accompanied  by 
suspended  eagerness  for  new  ventures.  We  call  it  a 
basic  month  because  it  is  a  period  of  uncertainties — a 
time  when  winter  wheat  goes  on  from  day  to  day 
proving  how  well  or  how  poorly  it  has  survived  the 
trials  of  winter  and  spring,  and  when  acreage  and  the 
early  start  of  most  other  crops  are  disclosed — features 
which  fix  the  limits  of  crop  possibilities. 

Then,  too,  this  year  the  San  Francisco  catastrophe 
has  not  only  involved  an  especially  large  loss  of  accumu- 
lated capital  and  a  consequent  setback  in  business 
transactions,  but  so  far  disabled  the  fire  insurance  in- 
dustry (usually  a  purchaser  of  stocks)  as  to  take  it  out 
of  the  body  of  investors  and  put  it  into  the  ranks  of 
those  seeking  to  market  securities .  A  very  similar  devel- 
opment overtook  our  leading  life  insurance  companies 
months  ago,  from,  however,  a  very  different  cause, 
as  our  readers  well  know.  So  ithas  come  to  pass  that 
earlier  in  the  year  life  insurance  companies  and  now 
fi  re  insurance  companies  have  been ,  for  the  time  being , 
withdrawn  from  the  stock  market  as  purchasers  and 
have  become  sellers  of  that  class  of  securities.  Further- 
more, the  day  of  business  recovery  and  building  ac- 
tivity in  San  Francisco  will  likewise,  we  fear,  not  be 
as  rapid  as  we  have  indicated  on  a  previous  occasion 
was  the  outlook.  Some  facts  have  come  to  our  knowl- 
edge since  we  last  wrote  that  make  it  appear  as  if 
settlements  of  insurance  money  might  be  delayed. 
This  will  not  be  due  to  unwillingness  of  the  companies 
to  pay^what  they  owe,  but  to  difficulties  in  reaching 
agreements  as  to  the  amount  of  the  fire  loss.  Of 
course  the  fire  companies  do  not  in  most  cases  insure 
against  losses  by  earthquake.  They  could  not,  if 
they  desired  to  do  so,  as  they  have  not  the  authority 
to  cover  anything  but  fire  risk,  and  they  cannot 
pay  what  they  have  no  authority  to  cover.  That  in- 
troduces a  complex  problem  which  will  be  a  part  of 
very  many  of  the  insurance  claims,  and  will,  it  is 
feared,  delay  building  work.  It  seems  probable, 
however,  that  the  100-million-bond  scheme  proposed 
by  certain  capitalists  just  after  the  fire, and  then  for 
the  moment  dropped,  may  be  carried  through.  In- 
deed it  is  reported  that  the  scheme  is  even  now  well 
under  way. 

Other  than  what  has  been  referred  to  above,  the  chief 
adverse  influence  which  has  for  a  long  time  been  affect- 
ing Stock  Exchange  business  unfavorably,  and  which 
we  have  often  referred  to, is  the  extremely  unrestful 
feeling  in  financial  circles  growing  out  of  Government 
interference  in  industrial  affairs.  We  would  not  call 
attention  to  this  feature  in  the  situation  again  were  it 
not  that  it  is  getting  worse  instead  of  better.  When 
the  Railroad  Rate  bill  had  passed  both  Houses  and  gone 
to  a  conference  committee,  it  was  hoped  that  the  coun- 
try could  at  length  have  a  little  relief  from  agitation, 
and  the  Supreme  Court  be  given  time  to  digest  that 


anomaly,  which  it  was  expected  would  .speedily  have  a 
I)lace  among  the  statutes  of  the  land,  and  the  rail- 
roads and  the  people  allowed  to  become  adjusted  to  the 
new  .system.  That  hope  hasnotl^een  realized  as  yet,  an 
accord  between  the  two  Houses  not  being  reached  or 
apparently  within  sight.  Moreover,  Government  in- 
terference in  industrial  affairs  is  even  becoming  more 
agrressive  and  radical.  The  latest  issue  of  that  na- 
ture has  been  the  charges  against  the  packing  houses. 
Those  charges  cover  an  issue  of  vital  concern  and  should 
not  have  been  handled  roughly;  especially  was  it  ob- 
jectionable to  spread  throughout  the  country  and  world 
and  call  them  facts  ex  parte  evidence  of  a  state  of 
affairs  which,  even  if  the  truth,  the  whole  truth  and 
nothing  but  the  truth, should  have  been  treated  with 
tact  and  moderation,  instead  as  if  the  parties  engaged 
in  the  business  were  criminals  deserving  confiscation 
of  their  property.  As  it  was,  those  exposures  became 
a  factor  in  the  foreign  exchange  market,  cables  from 
Europe  indicating  that  the  demand  for  the  American 
packing-house  products  had  been  nearly  suspended  at 
all  the  principal  centres. 

If  there  were  no  other  criticism  to  make  on  the  report 
of  the  Special  Commissioners.  James  B.  Reynolds  and 
Charles  P.  Neill,  regarding  conditions  in  the  stock- 
yards at  Chicago ,  it  would  be  that  the  report  lacks  that 
judicial  tone  which  should  mark  all  utterances  and 
statements  emanating  from  Government  officials. 
There  is  an  evident  purpose  all  through  to  present 
matters  in  the  worst  possible  light.  For  that  reason 
it  fails  to  carry  conviction  to  the  mind  of  the  reader, 
even  if  most  of  the  allegations  were  not  so  inherently 
improbable  as  to  bear  with  them  their  own  refutation. 
We  know  nothing  of  the  antecedents  of  the  two  com- 
missioners nor  have  we  any  knowledge  of  their  fitness 
and  qualification  for  the  important  task  which  was 
assigned  to  them,  but  the  fact  alone  that  there  seems 
to  have  been  no  real  desire  to  get  all  the  facts — no 
thorough-going,  impartial  examination,  but  merely  a 
search  for  defects  (which  in  this  imperfect  world  of 
ours  it  is  always  possible  to  find) ,  and  to  magnify  them 
so  as  to  excite  attention,  deprives  the  report  of  all 
value  and  makes  it  of  no  service  in  judging  of  the  real 
conditions  prevailing  at  the  slaughtering  establish- 
ments and  packing  plants. 

Boiled  down,  the  charges  amount  to  an  assertion  of 
the  existence  of  much  personal  uncleanliness  at  the 
plants.  The  allegations,  however,  which  in  the  main 
are  general  rather  than  specific,  rest  on  the  entirely 
unsupported  statements  of  these  two  men,  who,  if 
their  report  furnishes  a  true  index  to  their  character 
and  temperament,  were  determined  to  find  something 
wrong  in  any  event.  If  any  such  practices  as  they 
narrate  really  exist — filthy  habits  on  the  part  of  the 
employees  and  lack  of  care  and  cleanliness  in  the 
handling  of  meat — they  cannot  be  too  soon  or  too 
quickly  eradicated.  However,  the  first  thing  to  con- 
sider is  what  weight  should  be  given  to  evidence  of 
this  kind — evidence  collected  with  prejudiced  eyes  and 
gathered  with  a  distinct  purpose  in  view.  We  know 
of  no  safer  rule  in  such  circumstances  than  the 
application  of  sound  common  sense.  The  pack- 
ing establishments  employ  tens  of  thousands  of  men, 
among  which  there  must  be  at  least  a  fair  proportion 
of  persons  to  whom  the  loathsome  practices  alleged 
must  be  abhorrent,  so  that  their  existence  must  have 
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long  since  become  known  to  the  world  at  large.  Again, 
the  pa(;kers  are  among  the  shrewdest  business  men  the 
age  has  produced,  and  enlightened  self  interest  alone 
rendered  it  imperative  that  they  should  not  tolerate 
conditions  which  would  inevitably  ruin  their  business. 
The  simple  truth  is,  however,  the  report  of  Messrs. 
Reynolds  and  Neill  is  a  wholly  one-sided  affair — an 
attempt  to  make  out  a  case  against  the  packers.  If 
this  seems  too  severe  a  characterization,  we  would  di- 
rect attention  to  the  following  colloquy,  which  took 
place  on  Thursday  between  Mr.  Neill  and  some  mem- 
bers of  the  House  of  Representatives  in  the  hearing 
which  has  been  going  on  before  the  House  Committee 
on  Agriculture.  We  are  quoting  from  the  account  of 
the  hearing  given  in  the  New  York  "Times",  which 
is  not  very  friendly  to  the  packing  interests: 

Mr.  Neill. — "We  saw  clean  rooms  and  dirty  rooms 
in  the  same  establishments.  The  dirt  all  seemed  ac- 
cidental; that  is,  it  depended  on  the  man  in  charge  of 
the  particular  room  whether  it  was  clean  or  not.  There 
was  no  general  supervision.  No  one  seemed  to  have 
any  care  for  a  place  as  a  whole.  1  take  issue  with  the 
statement  that  rooms  were  all  washed  out  daily.  We 
saw  rooms  that  plainly  had  not  been  washed  out  that 
day  and  apparently  had  not  been  washed  for  weeks. 
In  all  these  rooms  the  work  of  preparing  meat  food 
products  was  going  on.  We  .did  not  refer  to  the  chill 
rooms.     These  were  generally  satisfactory." 

"Why  didn't  you  say  so  in  your  report?"  demanded 
Congressman  Wadsworth.  "You  apparently  found 
nothing  but  fault." 

"We  understood  that  we  were  sent  there  to  ascer- 
tain the  conditions  and  make  recommendations  for 
legislation  and  our  report  was  intended  to  cover  those 
instructions,"  replied  Neill. 

"You  were  sent  there  to  observe  facts  and  report 
them  to  the  President,"  put  in  Mr.  Haskins. 

"But  he  didn't  report  the  facts,"  protested  Wads- 
worth.     "He  reported  only  faults." 

This  seems  to  be  the  real  truth.  The  Commissioners 
reported  only  faults.  They  were  looking  for  nothing 
else.  They  were  seeking  only  the  bad.  They  had 
no  use  for  the  good.  And  in  the  matter  of  uncleanli- 
ness,  with  so  many  thousand  persons  employed,  they 
naturally  found  some  whose  personal  habits  were  not 
up  to  the  requirements.  That  is  unfortunately  an 
every-day  occurrence  among  those  who  have  large 
bodies  of  employees  to  handle.  "We  saw  clean  rooms 
and  dirty  rooms  in  the  same  establishment — it  depend- 
ed on  the  man  in  charge  of  the  particular  room  whether 
it  was  clean  or  not."  How  natural  this  seems  and 
how  typical  of  every-day  experience.  The  packers  had 
human  nature  to  contend  with  and  if  some  of  their 
employees  were  not  as  tidy  and  clean  as  they  should 
be  they  ought  to  have  been  made  to  toe  the  mark — 
to  clean  up  and  to  avoid  a  repetition  of  anything  of 
the  kind  in  the  future.  But  the  reply  may  be  made 
that  the  Government  has  not  sufhcient  inspectors  to 
do  this.  We  find  (again  quoting  from  the  New  York 
"Times")  that  it  was  disclosed  at  the  committee  hear- 
ing on  Thursday  that  there  are  181  Government  in- 
spectors on  duty  in  Chicago  and  783  throughout  the 
country.  It  seems  fair  to  ask  what  this  large  force  of 
inspectors  has  been  doing  if  any  such  extensive  practi- 
ces of  uncleanliness  as  alleged  have  been  allowed  to  grow 
up.  But  even  if  the  inspectors  could  not  attend  to  such 
matters  a  mere  word  of  caution  and  a  reprimand  from 
one  of  the  higher  department  officials  would  no  doubt 
have  sufficed  to  bring  a  correction  of  the  evils.  In 
that  way  the  Government  would  have  served  the  public 


interests  faithfully  without  running  the  risk  of  irrepar- 
ably harming  one  of  the  country's  largest  industries. 
In  that  case,  to  be  sure,  there  would  have  been  no 
sensation.  But  sensation-making  is  no  part  of  the 
duty  of  the  Government.  That  may  well  be  left  to 
the  so-called  "yellow  journals."  As  the  matter  has 
been  handled,  it  will  take  years  to  repair  the  mischief 
done,  if  indeed  it  can  ever  be  repaired.  In  the  Census 
year  1900  the  value  of  the  products  of  the  slaughtering 
and  meat-packing  establishments  of  the  whole  United 
States  (not  including  retail  butchering)  was  no  less 
than  1790,252,586.  Already  all  the  leading  meat- 
consuming  countries,  such  as  Germany,  France  and 
England,  have  taken  steps  antagonistic  to  American 
meat  products  and  the  foreign  manufacturers  of  canned 
goods  are  publishing  great  big  advertisements  in  the 
daily  papers  here  asserting  that  their  canned  goods 
are  not  open  to  any  of  the  objections  made  against 
American  canned  goods.  Where  the  matter  is  to  end 
no  one  can  tell.  The  allegations  against  the  packers, 
though  wholly  unsupported ,  are  made  by  Government 
officials  in  a  Government  report — and  that  means 
much  abroad. 

The  New  York  Central  Railroad  has  just  begun  what 
is  evidently  intended  to  be  a  new  departure  in  the  com- 
pany's policy  in  furnishing  monthly  returns  of  earnings. 
Heretofore  it  has  been  the  practice  to  give  out  only 
monthly  figures  of  gross  in  the  case  of  the  New  York 
Central  itself,  covering  the  lines  east  of  Buffalo. 
The  statement  now  furnished  for  the  month  of  May  re- 
ports also  the  earnings  of  the  various  controlled  and 
affiliated  properties,  namely  the  Lake  Shore  &  Michi- 
gan Southern,  the  Michigan  Central,  the  Cleveland 
Cincinnati  Chicago  &  St.  l^ouis,  the  New  York  Chicago 
&  St.  Louis,  the  Pittsburgh  &  Lake  Erie,  the  Lake 
Erie  &  Western,  the  Chicago  Indiana  &  Southern, 
the  Peoria  &  Eastern ,  the  Cincinnati  Northern  and  the 
Rutland.  Given  in  this  way  the  return  serves  to 
bring  out  in  a  prominent  way  the  magnitude  of  the 
revenues  of  the  New  York  Central  system  as  a  whole. 
For  the  New  York  Central  itself  the  total  of  the  gros.s 
for  the  month  is  .$7,250,241,  and  this  shows  an  in- 
crease as  compared  with  the  corresponding  month  last 
year  of  only  $112,739.  Doubtless  the  increase  in 
this  instance  would  have  been  larger  except  for  the 
coal  strikes.  For  the  whole  Central  system,  however, 
the  gain  over  last  year  reaches  almost  1}^  million  dol- 
lars—in exact  figures  $1,476,147.  The  total  of  the 
gross  for  the  month  the  present  year  for  the  combined 
fines  amounts  to  $18,269,861,  which  is  at  the  rate  of 
nearly  $220,000,000  a  year. 

The  Erie  Railroad  return  for  the  month  of  April, 
issued  the  present  week,  serves  as  a  reminder  of  how 
the  passenger  and  general  merchandise  traffic  of  the 
road  is  developing,  so  that  the  anthracite  coal  traffic, 
alwaj's  a  large  item  in  the  company's  business,  no 
longer  plays  such  a  preponderating  part  in  its  opera- 
tions as  formerly.  During  the  whole  month  of  April, 
it  will  be  remembered ,  mining  in  the  anthracite  regions 
was  entirely  suspended.  This  of  course  meant  a 
serious  loss  to  the  Erie  in  the  transportation  of  coal. 
In  fact  it  is  officially  stated  that  the  practical  cessation 
of  coal  mining  in  April  (and  some  of  the  bituminous 
mines  were  closed  down  as  well  as  the  anthracite 
mines)  reduced  the  coal  traffic  over  the  lines  of  the 
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Erie  fully  80%,  the  movement  for  that  month  the 
present  year  being  only  about  20%  of  the  normal 
tonnage,  with  the  result  of  a  loss  in  revenue  of  approxi- 
mately S700,000.  Yet  the  decrease  in  gross  earnings 
from  all  sources  for  the  month  has  been  no  more  than 
$299,327,  and  this  was  attended  by  a  curtailment  of 
expenses  to  the  extent  of  $256,066,  leaving  a  decrease 
in  net  of  only  $43,261 .  For  the  ten  months  of  its  fiscal 
year  the  Erie  is  $4,136,411  ahead  in  gross  earnings 
and  $2,029,070  ahead  in  net  earnings.  From  all  this  it 
is  evident  that  the  money  that  has  been  expended  on 
the  road  in  recent  years  is  bearing  fruit  [in  a  double 
wa}' — that  is,  in  enlarging  the  traffic  of  the  system 
while  at  the  same  time  decreasing  cost  of  conducting 
transportation.  It  is  also  stated  that  other  improve- 
ments are  now  being  installed  w^hich  will  in  the  near 
future  have  a  still  more  favorable  bearing  on  the~ex- 
pense  items. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  easier 
at  London  and  Paris  and  a  shade  firmer  at  Berlin 
and  Frankfort.  The  friction  between  the  Russian 
Government  and  the  Douma  does  not  seem  to  be 
reflected  in  any  disturbance  in  the  Continental 
markets,  though .  Russian  securities  are  inactive  and 
heavy. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  unexpec- 
tedly small  gain  of  $1,126,700  in  cash.  The  required 
reserve  against  general  deposits  increased  $1,004,825 
and  the  surplus  reserve  showed  a  gain  of  $121,875,  to 
$6,816,025;  loans  were  expanded  by  $2,152,400. 
The  bank  statement  of  this  week  shoUld  reflect  the 
receipt  of  $5,674,000  from  San  Francisco  as  the  result 
of  the  return  of  money  sent  to  that  city  after  the 
disaster;  and  also  the  receipt  of  $750,000  through 
Assay  Office  checks  for  domestic  gold  deposited  at 
that  centre.  The  receipts  thus  far  of  money  returned 
from  San  Francisco  and  other  points  in  California  have 
been  $14,679,000. 

Because  of  the  movement  hither  from  San  Francisco 
and  also  of  the  comparatively  dull  speculation  in  the 
stock  market,  money  has  been  easier  this  week.  Loans 
on  call,  representing  bankers'  balances,  have  been 
effected  at  the  Stock  Exchange  at  4%  and  at  2%, 
averaging  S}4%;  banks  and  trust  companies  have 
loaned  at  23^%  as  the  minimum.  On  Monday  loans 
were  at  4%  and  at  2%  with  the  bulk  of  the  business 
at  33^%.  On  Tuesday  transactions  were  at  3^^% 
and  at  3%  with  the  majority  at  33^%.  On  Wednes- 
day loans  were  at  3}4%  and  at  2}/^%  with  the  bulk 
of  the  business  at  334%.  On  Thursday  transactions 
were  at  33^%  and  at  234%  with  the  majority  at 
334%.  On  Friday  loans  were  at  33^%  and  at  3% 
with  the  bulk  of  the  business  at  334%-  Time  con- 
tracts on  good  mixed  Stock  Exchange  collateral  are 
quoted  at  4%  for  thirty  to  sixty  days,  43^%  for 
ninety  days,  434 ©43^^%  for  four,  and  4^@5%  for  five 
to  six  months.  There  is  very  little  .business  in  com- 
mercial paper  and  none  sells  at  less  than  5%.  Quo- 
tations are  5@53^%  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5@53/^%  for  prime  and  5)^@6% 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  3%%.  The  open 
market  rate  at  Paris  is  234%  and  at  Berlin  and  Frank- 
fort it  is  3l/2%3%%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £106,951 
bullion  during  the  week  and  held  £33,565,371  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  almost  wholly  due  to  the  shipment 
of  gold  to  the  interior  of  Great  Britain,  the  details  of 
the  movement  into  and  out  of  the  Bank  being  as  fol- 
lows: Imports,  £806,000  (wholly  bought  in  open 
market);  exports,  £85,000  (of  which  £80,000  to  South 
America  and  £5,000  to  the  West  Indies),  and  ship- 
ments of  £828,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  quite  strong 
this  week,  influenced  by  a  good  demand  to  cover 
finance  and  other  loan  bills  which  will  mature  dur- 
ing the  next  fortnight  and  also  by  a  scarcity  of  bank- 
ers' and  commodity  drafts,  those  against  wheat 
especially  being  in  limited  volume  because  of  the 
sharp  advance  in  the  price  of  that  staple.  There 
were  some  indications  early  in  the  week  of  a  largely 
oversold  market,  speculators  having  assumed  that  the 
rise  in  rates  would  encourage  liberal  drawing  of  bills 
by  syndicates  who  had  recently  placed  securities  in 
the  Continental  markets.  The  absence  of  such  offer- 
ings, together  with  the  prospect  of  increasing  ease  in 
rates  for  money  as  the  result  of  the  return  of  funds  from 
San  Francisco,  stimulated  rebuying  to  cover  specula- 
tive sales,  and  at  the  same  time  there  appeared  to  be 
some  urgency  in  the  inquiry  for  sight  exchange  for 
the  settlement  of  maturing  bankers'  and  mercantile 
obligations.  The  sharp  rise  in  rates  on  Wednesday 
seemed  to  make  it  probable  that  if  the  demand  should 
continue  urgent  there  would  soon  be  an  advance  in 
sight  exchange  to  figures  close  to  the  gold-export  point. 
A  decline  on  the  following  day  in  the  rate  for  exchange 
at  Paris  on  London  appeared  to  indicate  that  the  Brit- 
ish market  might  be  threatened  with  French  competi- 
tion for  gold,  in  which  case  a  premium  on  the  metal 
in  London  would  most  likely  be  imposed,  therebj^  at- 
tracting gold  from  New  York  to  the  British  capital. 

Nominal  rates  for  sterling  exchange  are  4  83@ 
4  84  for  sixty  day  and  4  86(^4  873^  for  sight.  The 
market  was  moderately  active  on  Saturday  of  last 
week  at  an  advance,  compared  with  the  previous 
day,  of  5  points  for  long  to  4  8215@4  8230,  of 
20  points  for  short  to  4  8530  @  4  8540  and  of  15 
points  for  cables  to  4  8580(^4  8590.  On  Monday 
the  tone  was  strong  at  a  rise  of  25  points  for  long 
to  4  8240(^4  8245.  of  20  points  for  short  to 
4  8550 @4  8555  and  of  20  points  for  cables  to  4  86@ 
4  8605.  On  Tuesday  long  was  10  points  higher  at 
4  8250@4  8260,  short  10  points  at  4  8555(^4  8565 
and  cables  5  points  at  4  8595@4  8610.  On  Wednes- 
day long  rose  15  points  to  4  8260@4  8275,  short  15 
points  to  4  8570  @4  8580  and  cables  20  points  to 
4  8615(^4  8630.  On  Thursday  there  was  an  advance 
in  long  of  30  points  to  4  8290(^4  83,  in  short  of  20 
points  to  4  8590(^4  86  and  in  cables  of  25  points  to 
4  8640  @4  8650.  The  tone  was  easier  on  Friday  at  a 
decline  of  5  points  all  around. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8285  @4  83  for 
long,  4  8585 @4  8595  for  short  and  4  8635 @4  8645 
for  cables.  Commercial  on  banks  4  8255 @4  8265 
and  documents  for  payment  4  82  @4  82 J^.  Cotton 
for  payment  4  82@4  823/8^  cotton  for  acceptance 
4  8255@4  8265  and  grain  for  payment  4  82^@4  82%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  8  1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders 


Received  by 
-V.  Y .Banks. 


S7, 167, 000 
1,149.000 


$8,316,000 


Shipped  by 
N.  Y.Banks. 


$6,354,000 
849.000 


$7,203,000 


Net  Interior 
Movement. 


Gain 
Gain 


S8 13.000 
300,000 


Gain    $1,113,000 


With  the  Sub-Treasury  operations,  the  result  is  as 
follows. 


Week  ending  June  8  1906. 

Into 
Banks. 

Out  of 
Banks . 

Net  ClKDiqc  in 
Bank  Holdimis. 

Banks'  interior  movement  as  above. . 
Sub-Treas.  oper.  and  gold  imports 

38,316,000 
31,000,000 

$7,203,000 
28.600,000 

Gain    Si. 113. 000 
Gain      2.400.000 

Total  gold  and  legal  tenders 

$39,316,000 

$35,803,000 

Gain    .$3,513,000 

The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks. 


Bank  of 


England - 
France . . 
Germany 
Russia  -  - 
Aus.-Hun 

Spain 

Italy 

Neth'lands 
Nat.Belg.. 


June  7  1906. 


Junes  1905. 


Gold. 


.33 
117, 

37 
94, 
46, 
15 

28, 
5 
3, 


£ 

565.371 
833,607 
934,000 
741,000 
560.000 
136,000 
575,000 
522,100 
232.000 


Tot.  week|383. 
Tot.  prev.  384 


099.078 
691.996 


Silver. 


Total. 


Gold. 


33 
578^659160 
.645,000  50 
572,000100, 
850,000  59 
150.000i  .39 
903,4001  32 
753,700'  11 
616.000      4 


565,371  38, 
412,266,114, 
,579.000  40, 
313,000  104, 
410,000  47, 
,286.000  14, 
538,400  22. 
275,800  6, 
848,000      3, 


£ 

273,644 
676,421 
238,000 
5.30,000 
068,000 
805,000 
445,000 
773.600 
150,000 


128,759:492, 
953,192494, 


Silver. 


44.420,243, 

13,412,000 

6,426,000; 

13,171.0001 

22.140.001* 

3.638,400 

6,238,5001 

1.575,000 


Total. 


£ 

38,273,644 

1.59,096,064 

53,050.000 

110,95(1.000 

60.  S3'.). 000 

30,945,000 

20,0.S3,400 

13,012,100 

4,725,000 


227. 837|.392, 559,665  111,021, 143!503, 580,808 
645,188  392,581,536110,927.626  503.509.162 


LABOR'S  CAMPAIGN  FOR  THE  CENTRALIZA- 
TION OF  LEGISLATIVE  POWER. 

It  is  a  matter  of  every-day  comment  in  Washington 
that  the  present  Congress  bids  fair  to  go  further  than 
any  of  its  predecessors  in  centralizing  power  at  the 
national  capital.  The  railway  rate  bill,  the  pure  food 
bill  and  the  national  quarantine  law  for  the]  regu- 
lation of  inter-State  traffic,  whatever  their  intrinsic 
merits,  unquestionably  lay  violent  hands  upon  a 
great  deal  of  authority  that  has  heretofore  either 
been  exercised  by  the  States  or  has  remained  dormant, 
and  place  it  in  the  hands  of  officers  appointed 
by  the  President.  The  meat-inspection  measure, 
which  Senator  Beveridge,  withjthe  complete  support 
of  the  President,  seeks  to  attach,  as  a  rider,  to  one  of 
the  great  appropriation  bills,  is  another  attempt  in 
the  same  direction,  and  would  endow  the  Secretary 
of  Agriculture  with  powers  that,  if  arbitrarily  exer- 
cised, would  enable  him  to  ruin  any  of  the  great  firms 
or  corporations  engaged  in  the  packing  industry. 

Quite  recently  two  distinguished  representatives  of 
the  dominant  party,  Senator  Hale  of  Maine  and  Repre- 
sentative Tawney  of  Minnesota,  have  called  attention 
to  the  tendency  which  these  measures  express,  and 
have  characterized  it  as  sinister  and  alarming.  Mr. 
Tawney,  who,  as  chairman  of  the  Committee  on  Ap- 


propriations, has  exceptional  opportunities  for  obser- 
vation, recently  said  in  the  House  of  Representatives: 
''Not  until  I  came  to  examine  the  estimates  for  ap- 
propriations for  the  departments  for  the  next  fiscal 
year  did  I  have  any  conception  of  the  rapidity  with 
which  the  extension  of  this  Federal  policing  and  Fed- 
eral supervision  of  the  domestic  affairs  of  the  people  of 
the  United  States  were  growing  and  being  extended." 

At  the  same  time  Mr.  Tawney  called  attention  to 
the  fact  that  the  number  of  inspectors  and  special 
agents  acting  under  the  authority  of  the  Federal  Gov- 
ernment and  charged  with  exercising  supervision  of 
the  kind  suggested  had  grown  from  931  in  the  year 
1896  to  3,113  in  the  present  year,  and  their  salaries 
from  $1,318,526  per  annum  to  $4,567,728  per  annum. 
Commenting  upon  these  figures  and  the  centralization 
of  legislative  power  which  they  express,  the  speaker 
said: 

"I  call  attention  to  these  facts  in  the  hope  of  arrest- 
ing the  attention  of  the  Congress  and  the  country  to  the 
marvelous  growth  during  the  past  decade  of  the  services 
which,  if  continued  at  the  demand  of  the  people  as  they 
have  demanded  in  the  past,  will  in  the  near  future 
necessitate  the  expenditure  of  enormous  sums  from  the 
Federal  Treasury,  pauperize  the  power  of  the  States, 
and  obliterate  the  rights  of  the  States,  leaving  the 
question  only  of  State  dependence  or  independence." 

Besides  the  measures  referred  to,  there  have  been 
pending  during  the  current  session  of  Congress  a  num- 
ber of  others  which  have  originated  with  labor  organi- 
zations; all  having  the  purpose  of  compelling,  by  Fed- 
eral authority,  certain  changes  in  the  relations  between 
employees  and  employers.  Among  these  measures  are 
the  anti-injunction  bills,  the  bills  fixing  the  liability 
of  common  carriers  for  accidents  to  their  employees; 
the  bills  limiting  hours  of  labor  of  railway  employees; 
the  general  eight-hour  bill,  and  the  bill  fixing  the 
qualifications  of  railway  telegraphers.  Without  much 
else  in  common,  all  of  these  measures  are  alike  in  that 
every  one  of  them  would  vastly  augment  the  sphere 
of  Federal  control  at  the  expense  of  the  States. 

The  employers'  liability  bill  may  be  regarded  as  typ- 
ical, and  is  especially  serviceable  for  illustrative  pur- 
poses because  of  its  advanced  legislative  status.  It 
passed  the  House  of  Representatives  with  substan- 
tially no  opposition,  under  suspension  of  the  rules, 
and,  with  certain  amendments  that  are  by  no  means 
restrictive  in  their  effect,  has  been  reported  favorably 
by  the  Committee  on  Inter-State  Commerce  of  the 
Senate .  As  it  passed  the  House ,  this  measure  attempts 
to  regulate  the  liability  for  accidents  to  any  of  its  em- 
ployees of  every  railroad  common  carrier  which  in  any 
extent  participates  in  inter-State  commerce.  There 
is  no  limitation  to  employees  who  are  themselves 
actually  engaged  in  inter-State  commerce  or  when  they 
are  so  engaged;  but  the  mere  fact  that  the  railway  is 
itself  a  participant,  however  slightly,  in  such  com- 
merce is  made  the  excuse  for  excluding  State  authority 
over  contracts  which  relate  to  business  performed 
wholly  within  their  boundaries.  The  extent  of  this 
proposed  invasion  of  the  right  of  the  States  to  control 
their  domestic  affairs  is  scarcely  calculable.  The 
courts  have  held  that  a  railway  located  wholly  within 
the  borders  of  a  single  State  is  participating  in  inter- 
State  commerce  whenever,  in  connection  with  other 
railways,  it  joins  in  a  through  rate  of  fare  or  freight 
for  an  inter-State  service  or  accepts  a  passenger  to  be 
carried  beyond  State  lines  or  issues  a  through  bill  of 
lading  for  traffic  destined  to  a  point  in  another  State. 
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There  are  practically  no  railways  which,  in  this  sense. 
are  not  participants  in  inter-State  commerce.  If. 
therefore,  the  authority  of  the  Federal  Government  is 
to  be  extended  in  the  way  proposed,  legislative  juris- 
diction over  1,300,000  adult  male  citizens  will,  so  far 
as  the  terms  of  this  law  are  concerned,  be  taken  away 
from  the  States  and  centralized  at  Washington. 

It  is  scarcely  thinkable  that  the  makers  of  the  Con- 
stitution of  the  Imited  States  so  far  failed  in  their 
efforts  to  reserve  to  each  State  complete  control  of  its 
local  affairs  as  to  place  such  legislation  within  the 
Constitutional  authority  of  ('ongress.  The  railways 
reporting  to  the  Inter-State  Commerce  Commission 
employ  approximately  thirteen  hundred  thousand 
men,  of  whom  less  than  two  hundred  and  fifty  thou- 
sand are  trainmen.  On  June  30  1904  there  were 
52,451  engineers,  55,004  firemen,  39,645  conductors 
and  106,734  other  trainmen,  making  a  total  of  253,834. 
Probably  much  less  than  a  majorit}'  of  these  is  so 
employed  as  ever  to  cross  State  lines  in  the  course  of 
their  employment.  Division  points  are  not  commonly 
so  far  apart  that,  in  the  majority  of  instances,  the 
termini  are  located  in  different  States.  Deducting 
trainmen,  there  were  left  1,042,287  employees  who, 
po.ssibly  excepting  10,540  officers,  performed  their 
duties  without  being  required  to  travel.  This  number 
includes  46,037  general  office  clerks,  154,920  station 
agents  and  stationmen,  46,  272  machinists,  53,646  car- 
penters, 159,472  other  shopmen,  46,262  switchmen, 
watchmen  and  crossing  tenders,  30,425  telegraph 
operators  and  dispatchers,  37,609  section  foremen 
and  32,044  other  trackmen.  Is  it  conceivable  that  the 
Federal  power  to  regulate  inter-State  commerce 
authorizes  Congress  to  prescribe  the  conditions  of 
employment  of  a  telegrapher  employed  under  a  con- 
tract that  is  made  in  a  particular  State  and  whose 
service  begins  and  ends  in  that  State?  If  it  does, 
it  must  be  because  it  is  assumed  that  the  character 
and  conduct  in  his  employment  of  a  telegrapher  may 
have  effect  upon  inter-State  commerce.  vSupposing 
that  there  may  be  such  an  effect  and  that  this  does 
give  Constitutional  sanction  to  the  proposed  legisla- 
tion, let  us  inquire  where  such  a  conclusion  leads. 
H  The  destruction  of  a  railway  station  located  in  any 
c'.ty  through  which  inter-State  trains  are  run  might 
delay  inter  State  passenger  service.  Consequently,  if 
Congress  may  legislate  concerning  whatever  affects 
inter-State  commerce,  it  has  power  to  require  that  each 
station  shall  be  of  fireproof  construction  and  to  pre- 
scribe the  materials  out  of  which  and  the  manner  in 
which  stations  shall  be  constructed.  But  if  Congress 
has  power  to  prescribe  fireproof  construction  it  has 
also  power  to  prescribe  semi-fireproof  or  slow-burning 
ronstruction.  There  is  nothing  clearer  than  that 
when  Congress  has  legislated  within  its  Constitutional 
power,  the  law  which  it  has  enacted  is  supreme  and 
any  laws  adopted  by  State  legislatures  which  conflict 
Avith  the  Federal  law  are  immediately  nullified.  The 
same  subject-matter  can  not  at  once  be  regulated 
both  by  the  States  and  by  Congress.  Now,  the  judg- 
ment of  Congress  might  be  that  a  station  within  the 
limits  of  a  particular  city  should  be  of  slow-burning 
construction,  while  the  conflicting  judgment  of  the 
City  Council,  to  whom  police  power  of  this  sort  would 
probably  have  been  delegated,  was  that  the  most 
completely  fireproof  construction  ought  to  be  adopted. 
The  exercise  of  the  power  by  Congress  would    there- 


fore mean  that  tlie  State  itself  would  no  longer  have 
power,  through  the  proper  local  authorities,  to  con- 
trol what  seems  to  be  the  purely  domestic  question 
as  to  what  shall  be  the  construction  of  buildings 
within  the  fire  limits  of  a  city.  If  any  one  doubts- 
that  Federal  action  on  the  question  of  employers' 
liability  would,  if  effective,  and  as  far  as  effective,  oust 
the  States  from  all  control,  he  has  but  to  read  the 
following  extract  from  the  decision  of  the  Supreme 
Court  of  the  United  States  in  the  ca.se  of  the  (iulf 
Colorado  &  Santa  Fe  vs.  Hefley  and  Lewis  (158  V .  S. 
104): 

"The  State  statute  and  the  national  law  operate 
upon  the  same  subject-matter  and  prescribe  different 
rules  concerning  it.  The  national  law  is  unquestion- 
ably one  within  the  competency  of  Congre.ss  to  enact 
under  the  power  given  to  regulate  commerce  between 
the  States.     The  State  law  must,  therefore,  give  way." 

In  the  case  from  which  the  foregoing  is  quoted, 
the  Court  expressly  held  that  if  Congress  had  not  acted 
the  State  law  would  have  been  effective. 

The  employers'  liability  bill  does  not  materially 
differ  in  these  respects  from  most  of  the  others  to 
which  reference  has  been  made.  All  of  them  propose, 
either  under  color  of  the  power  of  Congress  to  regulate 
inter-State  commerce  or  some  other  actual  or  alleged 
power  of  the  Federal  (Government,  vastly  to  extend 
the  scope  of  Federal  legislation.  Power  to  make 
these  enactments  may  exist  in  the  Federal  Govern- 
ment; at  least  it  is  not  here  argued  that  it  does  not 
exist.  An  equally  important  question  is  whether, 
granting  that  it  does  exist,  it  ought  now  to  be  exer- 
cised. There  is  no  question  that 'unless  it  is  exer- 
cised, the  authority  of  the  States  in  these  matters  is 
complete.  They  may  legislate  as  they  choose  until 
Congress  acts,  and  there  is  no  such  need  of  uniformity 
throughout  the  country  as  in  any  way  to  hamper  or 
restrict  their  control.  This  control  deals  particularly 
with  those  matters  o'  domestic  and  local  concern 
which  are  comprised  imder  the  expression,  "police 
power."  This  power  was  once  supposed  wholly  to 
rest  in  the  several  States ,  and  those  who  are  cognizant 
of  the  conditions  under  which  the  Constitution  was 
framed  will  certainly  agree  that  consent  to  its  delega- 
tioji  to  the  Federal  Government  could  not  have  been 
obtained.  Whatever  maj^  be  the  accepted  belief  of 
the  present  time,  it  was  certainly  believed  in  America 
in  the  year  1789  that  local  self-government  is  essential 
to  the  preservation  of  individual  liberty.  Organized 
labor  may  care  little  for  the  principles  that  prevailed 
in  1789;  it  may  know  less  of  the  reasons  which  caused 
them  to  prevail;  but  responsible  legislators  ought  long 
to  hesitate  over  their  abandonment.  The  oppression 
of  the  people  by  king  and  aristocracy,  against  which 
local  control  of  matters  essential!}'  local  was  con- 
sidered a  safeguard,  no  longer  threatens.  The  ma- 
jority has  been  enthroned  and  the  will  of  the  majority, 
although  often  imperfectly  expressed,  is  dominant. 
But  since  the  transformation  it  has  been  discovered 
that  majorities  themselves  can  be  tyrannous  and  that 
their  tyranny  can  easily  become  more  cruel,  more 
merciless  and  less  subject  to  restraint  than  that  of 
any  tyrant  of  the  past.  Organized  labor,  recognizing  how 
meagre  a  minority  of  the  people  it  really  represents, 
may  well  ask  itself  whether  its  own  interests  will  be 
well  served  by  placing  in  the  hands  of  a  centralized 
government  these  new  weapons  by  which  a  ruthless 
majority  may  work  its  will  upon  the  minority  and, 


June  9  1906., 


THE  CHRONICLE. 


1295 


at  the  same  instant,   take    from    the    local  govern- 
ments their  chief  power  to  protect  their  own  citizens. 


TI/E  AMALGAMATED  COPPER  STATEMENT. 
The  Amalgamated  Copper  Company  has  repeated 
the  practice  begun  last  year  and  issued  a  "statement" 
covering  the  twelve  months  of  the  fiscal  year  ending 
April  30.  accompanied  by  a  condensed  balance  sheet 
as  of  that  date.  "Statement"  seems  the  proper  desig- 
nation for  the  document,  since  it  is  hardly  comprehen- 
sive enough  to  be  entitled  to  be  called  a  report.  The 
matter  in  it  covers  only  three  pages  of  a  four-page 
circular  and  omits  many  essential  things  with  regard 
to  which  the  proprietors  certainly  have  a  right  to  be 
informed . 

Of  course  as  compared  with  the  policy  of  absolute 
secrecy  concerning  the  company's  affairs  formerly 
pursued,  the  fact  that  any  information  at  all  should 
be  given  out  marks  a  distinct  step  forward.  The  opin- 
ion expressed  a  year  ago,  when  the  first  state- 
ment was  submitted,  that  the  company,  having 
set  face  in  the  right  direction,  it  seemed  unlikely  that 
its  course  would  again  be  reversed,  has  proved  true. 
On  the  other  hand,  the  expectation  that  this  earlier 
circular  would  be  followed  the  present  year  with  a 
more  extended  and  comprehensive  return  has  not  been 
realized.  While  shareholders  are  to  be  congratulated 
upon  the  circumstance  that  the  company  has  volun- 
tarily begun  to  issue  annual  statements,  however 
meagre,  it  does  seem  as  if  a  company  having  outstand- 
ing $153,887,900  of  stock  could,  with  advantage  to 
itself  and  its  stockholders,  proceed  further  in  the  direc- 
tion of  keeping  the  latter  informed  as  to  the  company's 
operations,  profits  and  affairs.  The  broad-gauge 
policy  pursued  in  this  respect  by  the  United  States 
Steel  Corporation  stands  out  in  sharp  contrast  with 
what  must  be  regarded  as  the  less  enlightened  policy  of 
the  Amalgamated  Company. 

The  limited  and  meagre  facts  given  out  would 
really  have  a  tendency  to  mislead  were  it  not  that 
the  condition  of  the  copper  trade  the  last  eighteen 
months  has  been  a  matter  of  public  knowledge,  so 
that  no  one  can  really  be  in  ignorance  of  the  profits 
of  the  copper  companies  in  general  or  of  the  Amal- 
gamated Company  in  particular.  There  is  no  income 
account  in  the  return  and  no  record  of  the  profits. 
Perhaps  we  ought  to  modify  this  remark  to  the 
extent  of  saying  that  in  the  balance  sheet  under  the 
head  of  Surplus  and  Reserve,  after  stating  the  balance 
remaining  April  29  1905,  a  line  appears  which  reads — 
"add  net  income  for  the  year  ending  April  30  1906, 
$9,161,536  80."  No  such  line  appeared  in  the  balance 
sheet  of  the  preceding  year,  so  it  may  be  truthfully 
asserted  that  at  least  one  new  item,  and  a  very  im- 
portant one,  is  furnished  this  time. 

Yet,  with  net  income  officially  reported  at  $9,161,537, 
the  dividend  payments  out  of  these  net  profits  were 
$8 ,848 ,554 .  These  dividends  represented  an  aggregate 
distribution  on  the  stock  of  0%  per  cent,  and  hence 
the  unwarranted  inference  might  be  drawn  that  in 
a  y(?ar  of  extraordinary — one  might  almost  say  phe- 
nomenal—j)rosperity  in  the  copper  trade,  the  company 
tiad  earned  only  a  trifle  over  5^  per  cent  on  the 
shares.  The  fact  is,  the  Amalgamated  Company  is 
a  holding  concern  and  it  gets  only  such  of  the  profits 
of   the   constituent   companies   as   are   distributed    in 


the  shape  of  dividends  by  these  companies.  Appar- 
ently, therefore,  the  profits  of  the  Amalgamated  Com- 
pany appear  small  because  the  subsidiary  companies 
have  not  paid  out  what  they  earned.  We  may  refer 
to  the  case  of  the  Anaconda  Copper  Mining  Co. ,  which 
is  one  of  the  companies  controlled  by  the  Amalgamated 
but  in  which  it  has  only  a  httle  more  than  a  majority 
interest.  This  company  recently  pubUshed  a  quite 
complete  report  of  its  operations  for  the  late  calendar 
year  (the  report  may  be  found  in  our  issue  of  May  19 , 
p.  1153)  and  from  that  report  it  appeared  that  with 
a  net  income  for  the  twelve  months  of  $5,718,828 
the  amount  distributed  in  dividends  by  the  Anaconda 
Company  had  been  no  more  than  $3,450,000,  leaving 
an  undistributed  surplus  for  the  year  of  $2,268,828. 

Of  course  there  is  no  intention  to  deceive — it  cannot 
even  be  said  that  there  is  any  real  underlying  purpose 
to  conceal.  But  the  circular  being  rigidly  limited  to 
certain  facts,  the  effect  of  this  absence  of  information 
on  those  not  fully  acquainted  with  the  situation  must 
be  to  give  an  erroneous  impression  of  the  profits  of 
the  concern.  We  say  there  can  be  no  purpose  to 
conceal  because  in  the  remarks  contained  in  the  circu- 
lar there  are  several  references  to  the  encouraging  con- 
dition of  the  trade  and  to  the  gratifying  results  of 
the  Amalgamated  Company's  operations.  For  in- 
stance, we  are  told  that  "the  statistical  position  of  the 
metal  and  the  present  and  prospective  demand  for 
its  use  are  highly  satisfactory."  Again,  it  is  stated 
that  "the  demand  for  electrolytic  copper  in  1905  was 
such  that  the  price  rose  from  15-^  cents  per  pound  in 
April  to  183^  cents  per  pound  in  December,  and  fur- 
ther that  at  this  latter  price  all  the  copper  since  pro- 
duced by  the  mines  owned  wholly  or  in  part  by  the 
Amalgamated  Company  has  been  sold.  "'This  last,  of 
course,  is  a  highly  important  fact,  since  it  conveys 
the  intelligence  that  the  company  is  now  getting  18J^ 
cents  for  its  copper  where  in  the  early  part  of  the  pre- 
ceding fiscal  year  it  was  getting  fully  3  cents  per 
pound  less.  But  here  again  the  information  does  not 
go  far  enough.  If  the  average  price  realized  for  the 
twelve  months  were  given,  everyone  would  be  in 
position  to  calculate  for  himself  the  additional  profit 
on  the  basis  of  the  present   price  of   18)^    cents. 

The  Anaconda  Company  seems  to  have  realized  an 
average  of  only  15)^  cents  per  pound  for  the  calendar 
year,  but  as  the  Amalgamated  Company's  fiscal  year 
covers  four  months  of  1906,  and  as  since  December 
(as  we  have  just  seen)  all  contracts  have  been  at  183^ 
cents,  it  is  evident  that  the  average  for  the  Amal- 
mated's  year  must  have  been  well  above  153^  cents. 
Every  one  cent  additional  over  the  price  obtained  in 
the  fiscal  year  just  past  would  mean  to  the  Amal- 
gamated Company  $2,160,000  additional  profits,  equal 
to  1  1-3  per  cent  on  the  $153,887,900  of  Amalgamated 
stock.  This  is  on  the  basis  of  the  copper  j)roduction 
for  the  twelve  months  of  the  calendar  year  1905, 
when  the  companies  owned  wholly  or  in  part  by  the 
Amalgamated  Company  produced  about  268.000,000 
pounds  of  refined  copper,  of  which  amount  the  Amal- 
gamated Companj'^  "received  the  benefit"  from  about 
216,000,000  pounds.  Expectations  are,  however,  that 
the  1!)06  production  will  be  much  larger.  One  reason 
for  this  expectation  is  that  operations  are  all  the  time 
being  extended,  but  a  still  more  potent  reason  is  the 
fact  that  in  February  1906  a  settlement  was  concluded 
with  the  lleinze  interests,  bringing  an  end  to  tlu^  v^ery 
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extensive  litigation  which  had  existed  for  years. 
While  this  litigation  lasted,  mining  on  nearly  all  the 
disputed  properties  was  either  at  an  absolute  standstill, 
or  was  very  greatly  hampered  and  restricted.  With 
all  legal  controversies  terminated,  it  will  be  possible 
to  work  these  properties  at  their  full  capacity.  A 
good  part  of  the  space  in  the  circular  is  taken  up 
with  remarks  concerning  this  litigation  and  the  im- 
portance of  the  settlement. 

The  settlement  is  important  in  another  sense — that 
is,  in  the  saving  of  the  heavy  annual  expense  hereto- 
fore incurred  on  account  of  such  litigation.  As  to 
the  ordinary  expenses  in  the  extraction  and  produc- 
tion of  copper  there  are  some  remarks  w^ith  reference 
to  that  point,  too — allusions,  we  mean,  to  what  has  al- 
ready been  accomplished  and  promises  of  further  saving 
in  the  future.  It  will  be  recalled  that,  in  reviewing 
the  statement  for  the  previous  year,  we  alluded  to  the 
extensive  concentrating  and  smelting  works  construc- 
ted at  Anaconda  by  the  Washoe  Copper  Company  at 
a  cost  of  over  $9,000,000.  At  these  works  are  treated 
the  ores  of  the  Anaconda,  the  Washoe,  the  Parrot, 
the  Colorado  and  the  Butte  &  Boston  Mining  compan- 
ies. We  are  now  told  that  these  works  are  being  oper- 
ated with  such  success  that  the  cost  of  treating  crude 
ore  has  been  reduced  materially  during  the  past  year 
and  that  a  further  reduction  is  expected.  The  ores 
of  the  Boston  &  Montana  Company  are  treated  at 
the  latter  company's  own  smelting  plant  in  Great 
Falls,  and  here,  too,  reductions  have  been  made  in 
the  cost  of  treatment,  while  confidence  is  expressed 
of  still  greater  reductions  during  the  new,  or  cur- 
rent, fiscal  year.  No  figures,  however,  are  given 
showing  the  exact  cost  of  production  the  past  year  in 
either  case. 

There  was  no  change  in  the  company's  capitaliza- 
tion during  the  twelve  months.  The  surplus  account 
has  been  slightly  increased  and  now  amounts  to 
$9,255,695.  A  large  part  of  this  is  represented  on 
the  other  side  of  the  balance  sheet  by  the  loan  of 
$7,350,000  made  to  the  Washoe  Copper  Company  for 
the  construction  of  the  new  smelting  plant  at  Ana- 
conda just  referred  to.  The  company's  holding  of 
cash  and  cash  assets  is  somewhat  larger  than  a  year 
ago,  being  $4,080,449  against  $2,756,759,  but  on  the 
other  hand  the  May  dividend  to  be  paid  out  of  this 
amounted  in  1906  to  $2,693,038  against  only  $1 ,538,879 
in  May  1905.  As  is  known,  the  Amalgamated  Com- 
pany owns  the  entire  stock  of  the  Washoe  Copper  Com- 
pany, the  Colorado  Smelting  (now  the  Trenton  Mining 
&  Development)  Company  and  the  Big  Blackfoot 
Milling  Company  and  all  but  a  few  shares  of  the  Boston 
&  Montana  and  the  Butte  &  Boston  companies.  It 
owns  only  a  majority  interest,  as  stated  above,  in  the 
Anaconda  and  Parrot  companies.  Allusion  is  made 
in  the  circular  to  the  "discoveries  of  paramount  im- 
portance" which  have  recently  been  made  in  the 
Butte  Camp.  It  is  pointed  out  that  it  had  long  been 
the  opinion  of  mining  men  and  geologists  that  the 
grade  of  ore  would  diminish  in  value  as  great  depths 
were  reached.  In  order  to  thoroughly  test  this  theory 
some  of  the  shafts  of  the  Anaconda  Company  were 
sunk  several  hundred  feet  to  a  total  depth  of  2,400 
feet.  The  result  of  this  experiment  was  that  it  was 
found  that  bodies  of  ore  of  a  better  grade  than  those 
existing  on  the  intermediate  upper  levels  do  actually 
exist  at  this  greater  depth,  and  hence  we  are  told 


"the  life  of  the  Butte  Camp  may  be  regarded  as  in- 
definitely prolonged." 


CAR 


THE 


TRUSTS— THE     INVESTOR     AND 
COMPANY  .—ARTICLE  IV. 

The  desirability  of  a  car  trust  obligation  as  an 
investment  manifestly  depends  upon  at  least  five 
points,  namely:  (1)  Due  care  in  making  the  issue 
comply  with  all  legal  requirements,  which,  while  well 
understood,  are  not  always  as  simple  as  in  the  case  of 
most  other  securities;  (2)  the  credit  of  the  company 
by,  or  at  the  instance  of  which,  the  car  trusts  are 
created;  (3)  the  character  of  the  trustee,  or  the  vendor 
acting  therefor,  and  his  disposition  and  sense  of 
obligation  to  protect  the  holders;  (4)  the  form  of  the 
car  trust  bond  or  certificates  and  the  provisions  of 
the  trust  deed;    (5)  the  character  of  the  equipment. 

The  legal  feature  is  mentioned  first,  because,  al- 
though as  the  laws  now  stand  in  most  States,  there 
should  be  no  difficulty  in  this  respect,  there  were  a 
number  of  years  ago  several  unfortunate  failures  to 
organize  the  car  trust  properly.  It  is  still  common 
prudence,  therefore,  for  the  investment  house  which 
contemplates  handling  a  block  of  car  trusts  to  assure 
itself  of  the  validity  and  the  in^oilnerability  of  the 
issue.  The  vendor  and  the  vendee  (or  the  lessor  and 
the  lessee)  of  the  equipment  must  not  be  capable  of 
being  considered  essentially  one  and  the  same,  for  in 
that  event  the  title  to  the  equipment  may  be  held  by 
the  courts  to  have  passed  absolutely  to  the  railroad 
and  become  subject  to  the  "after-acquired  property" 
clause  of  some  existing  mortgage.  Or  failure  properly 
to  file  the  car  trust  contract  according  to  the  special 
laws  governing  the  same  might  result  in  the  courts 
deciding  that  some  subsequent  mortgage  has  a  prior 
claim  on  the  equipment. 

Of  the  forty-eight  States  and  Territories  in  the 
Union,  more  than  three-fourths  have  statutes  specifi- 
cally providing  for  the  conditional  sale  of  railway 
equipment,  and  the  districts  so  covered  include  most 
of  those  in  which  there  has  been  the  greatest  railway 
development  and  through  which  the  large  systems 
pass.  Even  where  no  such  special  statutes  have 
existed,  the  history  of  the  car  trust  has  shown  it 
to  be  possible,  by  complying  with  the  chattel  mortgage 
and  other  similar  laws,  to  make  a  valid  agreement  for 
the  protection  of  the  car  trust  obligations.  As  long 
ago  as  1892  the  Supreme  Court  of  the  United  States  in 
a  case  involving  "constructive  fraud"  said,  in  the 
course  of  a  decision  handed  down  by  Justice  Brown, 
"contracts  by  which  railways  insufficiently  equipped 
with  rolling  stock  of  their  own,  lease  or  purchase, 
under  the  form  of  a  conditional  sale,  such  equipment 
from  manufacturers, are  not  of  uncommon  occurrence, 
and  when  entered  into  bona  fide  for  the  benefit  of  the 
road  have  been  universally  respected  by  the  courts." 
(Compare  editorial  in  V.  56,  p.  182.) 

It  is  one  of  the  points  in  favor  of  car  trusts  that 
no  road  can  be  operated  without  rolling  stock,  and 
that  in  the  event  of  the  embarrassment  of  the  rail- 
road company  the  courts  have  often  included  the  car 
trust  payments  among  the  operating  accounts  which 
must  be  met  before  the  interest  is  paid  on  the  ordinary 
bonded  debt.  Such  discrimination  was  recently 
shown  in  the  receivership  of  the  Pittsburgh  Shawmut 
&  Northern  Railroad,  and  when  the  Baltimore  &  Ohio 
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was  in  receiver's  hands,  not  only  were  the  payments 
on  the  existing  car  trusts  regularly  maintained,  but 
new  car  trusts  were  created  under  order  of  court. 
The  same  thing  has  been  done  for  other  companies. 
Indeed,  it  is  true,  as  frequently  reiterated  of  late, 
that  in  the  great  receivership  period  of  the  early  nine- 
ties the  holders  of  car  trust  securities  generally  lost 
little  or  nothing  of  principal  and  interest.  At  the 
same  time  it  is  not  to  be  supposed  if  a  road  passing 
into  receiver's  hands  has  an  excessive  amount  of 
equipment,  or  any  amount  of  rolling  stock  antiquated 
in  style  or  in  bad  physical  condition,  held  under  car 
trust  agreements,  that  the  court  would  necessarily 
treat  the  car  trust  holders  with  equal  consideration. 
The  credit  and  management  of  the  railroads  are ,  there- 
fore, factors  of  moment. 

It  follows  also  that  if  the  time  should  ever  come 
of  which  at  present  there  seems  little  probability, 
that  competition  among  the  .car-building  concerns 
should  cease,  or  be  restricted,  there  would  be  the 
further  danger  of  a  fictitious  value  being  placed  upon 
the  equipment.  At  present,  however,  the  more  per- 
tinent question  is  whether  the  trustee  (or  the  vendor 
in  the  absence  of  a  trustee)  is  so  situated  as  to  be 
vitally  interested,  or  readily  aroused  in  the  matter  of 
discovering  and  preventing  any  breach  of  the  coven- 
ants, especially  as  to  the  condition  of  the  equipment. 
For  our  part  we  feel  that  the  right  to  investigate  the 
state  of  the  rolling  stock  should  be  constantly  with 
the  trustee  (as  in  some  recent  agreements)  or  should 
recur  at  intervals  of  three  or  six  months,  not  being 
restricted  to  once  a  year.  As  to  the  form  of  the  equip- 
ment obligation,  no  one  will  question  that  unless 
special  circumstances  forbid,  it  should  be  the  direct 
promise  of  the  railroad  to  pay,  and  it  certainly  affords 
a  sense  of  security  to  have  the  agreement  state  in  so 
many  words  that  the  holders  of  a  majority  of  the  bonds 
may,  in  case  of  breach  of  covenant,  require  the  trustee 
to  proceed  against  the  railroad.  If  for  any  reason 
the  securities  are  issued  in  the  form  of  a  certificate  of 
ownership  by  a  trust  company,  and  not  as  direct  obli- 
gations of  the  railroad ,  they  should  properly  be  en- 
dorsed by  the  railroad  company  with  its  unconditional 
guaranty  of  principal  and  interest. 

The  old  "Iron  Car  Trust,"  an  organization  apart 
from  the  railroads,  though  leasing  its  equipment  for 
their  use,  became  financially  embarrassed,  because  its 
cars  were  small,  of  old  style,  and  lacked  air-brakes 
and  automatic  couplers.  With  the  advent  of  the  large 
modern  cars  of  steel  and  steel  under-frame,  we  pre- 
sumably have  reached  a  position  where  the  changes 
in  shape,  size  and  appurtenances  have  about  reached 
a  limit.  As  to  the  last-named,  however,  it  may  be 
said  that  the  latest  car  trust  agreements  provide  that 
the  railroads  must  at  their  own  expense  supply  such 
additional  appurtenances  as  the  State  or  National 
authorities  may  from  time  to  time  require.  It  is  not 
difficult  also  to  understand  why  it  is  that  securities 
based  upon  the  conditional  purchase  of  equipment, 
the  title  to  which  will  eventually  rest  in  the  railroad, 
have  proved  relatively  safe,  whereas  those  which  repre- 
sent rolling  stock  that  is  leased  by  the  owners  to  this 
or  that  road  without  obligation  by  the  latter  to  pur- 
chase have  turned  out  rather  hazardous.  In  the  first 
case  the  road  has  the  incentive,  lacking  in  the  other 
case,  to  be  liberal  with  repairs  and  improvements  on 
what  is  prospectively  its  own  property. 


INDUSTRIAL    COMBINATIONS    ABROAD— THE 
GERMAN  STEEL  SYNDICATE. 

In  the  "Quarterly  Journal  of  Economics"  for  May 
there  is  an  elaborate  paper  on  the  German  Steel  Syn- 
dicate by  Francis  Walker.  This  contains  the  most 
extended  outline  and  account  of  that  great  combina- 
tion in  the  German  iron  and  steel  industry — its  scope, 
workings  and  plans,  together  with  the  causes  leading 
up  to  its  formation — which  we  recall  ever  having  seen 
in  print.  The  author  also  deals  with  the  so-called 
cartells,  this  last  being  the  German  name  for  what  we 
in  this  country  call  trusts  or  combinations.  These 
cartells  are  very  numerous  in  Germany  and  their  origin 
dates  back  a  great  many  years.  They  are  the  out- 
growth of  the  same  conditions  that  have  given  rise  to  the 
various  combinations  in  the  United  States  and  which 
it  is  the  fashion  to  decry  so  much  in  legislative  halls 
and  in  labor  circles.  The  paper  referred  to  is  inter- 
esting mainly  because  it  establishes  so  clearly  the  fact 
that  in  another  great  manufacturing  country  like  our 
own  the  attempt  to  solve  industrial  problems — 
problems  arising  out  of  modern  industrial  and  economic 
conditions — has  proceeded  along  much  the  same  lines 
followed  here . 

The  author  points  out  that  coal  and  iron  are  the 
foundations  upon  which  national  industrial  greatness 
is  based  and  he  asserts  that  Germany  is  pre-eminent 
in  both  and  that  in  both  of  them  there  are  powerful 
combinations.  He  says  that  the  individual  concern 
has  ceased  to  be  the  unit  in  German  industry  to  a  large 
extent.  The  modern  unit  is  the  cartell.  The  most 
important  matters  of  commercial  and  economic  policy 
are  determined  to-day  by  these  combinations.  More- 
over, it  is  averred  that  combinations  in  the  German 
iron  industry  are  of  ancient  date  and  have  assumed 
forms  adapted  to  the  contemporary  economic  organi- 
zation. The  distinction  between  the  early  methods 
of  combination  and  the  modern  system  lies  not  only 
in  the  more  comprehensive  character  of  the  latter,  but 
also  in  the  fact  that  the  modern  iron  industry  is 
established  on  a  stupendous  scale  and  operates  for  the 
world  market.  It  is  often  stated  that  the  first  German 
cartell  was  the  tin-plate  combination,  formed  in  1862, 
but  this  was  not  the  first  cartell  even  in  the  iron  trade. 
The  author  quotes  Kollmann  to  the  effect  that  rail 
pools  existed  over  fifty  years  ago.  Still  it  was  not 
until  the  seventies  that  they  acquired  much  im- 
portance. There  was  an  over-development  of  the 
iron  industry  at  the  beginning  of  that  decade  and 
during  the  following  depression  the  producers  resorted 
to  combinations  to  restrict  their  output  and  to  main- 
tain prices. 

The  early  cartells  were  generally  quite  limited  as 
respects  the  commodities  and  the  region  included  in 
the  agreement.  The  first  important  exception  to 
this,  we  are  told  (apart  from  rail  pools),  was  the  com- 
bination of  German  rolling  mills  which  originated  in 
1886  in  Silesia  and  expanded  to  include  the  whole 
country.  This  exercised  a  very  marked  influence  over 
the  German  iron  trade  down  to  its  dissolution  in  1893, 
in  the  face  of  new  competition.  The  head  of  this  com- 
bination, Caro,  declared  at  the  time  that  it  failed 
because  a  cartell  of  rolled  products  could  not  stand 
alone:  it  was  necessary  to  cartell  the  raw  materials  and 
the  finished  products  also.  But  at  that  time  the  pro- 
ducers of  raw  materials — coal  and  pig  iron — had  not 
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been  able  to  extricate  themselves  from  the  position 
into  which  their  previous  over-development  had 
brought  them.  They  were  also  facing  a  constant  de- 
cline in  prices,  owing  to  rapid  reductions  in  the  cost 
of  production  due  to  technical  improvements.  The 
rolling  mills  and  the  maimfacturers  of  finer  wares  were 
in  a  relatively  favorable  situation,  since  they  often 
got  their  raw  material  under  cost.  The  large  mixed 
works — that  is.  those  which  combined  the  production 
of  raw  materials  with  the  manufacture  of  commercial 
products — complained  of  the  disadvantage  at  which 
they  were  placed  as  compared  with  the  straight 
rolling  mills.  There  was  no  advantage  at  that  time 
for  a  rolling  mill  to  acquire  coal  mines  or  to  establish 
blast  furnaces,  and  hence  the  policy  of  combining  the 
various  stages  of  production  (which  had  been  quite 
conspicuous  at  an  earlier  period  in  one  of  the  German 
districts)  did  not  find  frequent  illustration  at  that 
period . 

Fundamental  changes  occurred  in  the  general  con- 
ditions of  the  industry  at  the  beginning  of  the  nineties. 
A  tolerably  successful  pig  iron  cartell  had  been  estab- 
lished, it  is  stated,  in  the  Ruhr  in  1886,  but  it  was  not 
until  the  coke  syndicate  was  accomplished  in  1890 
that  a  secure  basis  was  formed.  The  iron  industry 
was  still  in  a  weak  position.  In  1892  the  pig  iron  pro- 
ducers of  the  Ruhr  and  the  Minette  got  together, 
while  a  pig  iron  cartell  was  formed  in  Siegerland  two 
3'ears  later.  The  ore  production  in  Siegerland  was 
combined  in  the  same  year.  In  the  Minette  the  ore 
was  almost  entirely  controlled  by  the  blast  furnaces. 
More  important  than  all  of  these  was  the  formation 
of  the  coal  syndicate  in  1893.  This  powerful  com- 
bination dominated  the  whole  industry  during  the 
ensuing  decade.  Says  the  author:  "Thus  the  foun- 
dations were  laid  for  a  new  regime  in  the  iron  trade, 
in  which  those  who  controlled  the  raw  materials  were 
to  have  a  great  advantage.  The  days  of  cut-throat 
competition  between  mining  companies,  in  which  the 
iron  manufacturer  could  speculate  on  the  demand  for 
finished  products  with  the  assurance  that  the  raw 
material  would  be  abundant  and  cheap,  were  over." 

It  is  pointed  out  that  the  new  fuel  cartells  were 
founded  on  the  principle  of  monopoly  control,  and  the 
pig  iron  cartells  partook  to  some  extent  of  that  char- 
acter also.  The  combinations  among  the  manufac- 
turers of  iron  products  did  not  keep  pace  with  the 
developments  among  the  producers  of  raw  materials. 
The  cartell  of  the  German  rolling-mills  was  dissolved 
in  1893  and  no  general  combination  appeared  to  take 
its  place.  The  rail  pool  seems  to  have  maintained  a 
continuous  existence,  but  the  beam  pool  was  dis- 
solved about  1892  though  reorganized  shortly  after. 
In  1894-95  a  marked  improvement  took  place  in  the 
commercial  situation  in  general  and  in  the  iron  trade 
in  particular,  which  lasted  until  1900.  The  most  im- 
portant event  of  this  period  was  the  establishment  of 
a  half-products  cartell.  This  innovation  was  the 
consequence  of  new  technical  conditions,  and  par- 
ticularly the  development  of  great  steel  mills  for  the 
production  of  Thomas  or  basic  steel.  The  charac- 
teristic products  of  these  steel  mills  are  rails,  beams, 
and  half-products  (ingots,  billets,  sheet  bars,  etc.). 
The  half-products  are  the  raw  material  of  the  rolling- 
mills.  The  large  steel  works  found  that  the  straight 
rolling-mills  were  not  keeping  pace  with  tlieir  develop- 
ment, and  that  it  was  safer,  as  well  as  more  profitable, 


to  work  up  their  own  crude  steel  to  a  large  extent. 
They  were  generally  mixed  works  controlling  their  own 
supplies  of  fuel,  ore  and  pig  iron. 

These  works  formed  the  Half-l*roducts  Syndicate, 
and  this  cartell.  combined  with  the  rail  and  beam 
pools,  was  the  immediate  forerunner,  it  is  stated,  of 
the  present  Steel  Syndicate.  At  first,  however,  the 
arrangement  was  simply  a  price  agreement.  It  was 
somewhat  later,  1899,  that  the  sale  of  half-products 
was  pooled.  This  cartell  soon  included  all  the  great 
steel  works  of  Western  Germany.  The  works  sup- 
plied the  straight  rolling  mills  with  their  raw  material, 
and  at  the  .same  time  competed  with  them  in  the 
manufacture  and  .sale  of  rolled  products.  This  neces- 
.sarily  put  the  rolling-mills  in  a  risky  position, 
because  technically  they  were  no  match  for  the  great 
steel  works.  In  1897  a  comprehensive  but  compli- 
cated cartell  was  established  between  the  pig  iron  pro- 
ducers of  the  Ruhr,  the  Minette  and  the  Siegerland. 
In  the  period  between  1895  and  1904  cartells  were 
established  for  rolled  products  as  follows:  heavy  sheets 
and  rods  in  1897,  wire  nails  in  1898  and  light  sheets 
in  1902.  The  rolling-mills,  however,  failed  to  cartell 
steel  bars.  In  Silesia  rolled  products  were  effectively 
cartelled  ever  since  1887  in  one  form  or  another. 
Pains  are  taken  to  state  that  the  cartells  mentioned 
do  not  comprise  by  any  means  all  those  found  in  the 
steel  industry  during  this  period.  They  were  the 
mort  important  connected  with  the  development  of 
organization  in  the  steel  trade. 

According  to  an  official  statement  made  to  the 
German  Government  the  reasons  for  the  formation 
of  the  Steel  Syndicate  were  .substantially  as  follows: 
The  discovery  of  the  Thomas  or  basic  process  had 
made  practicable  the  utilization  of  the  immense 
deposits  of  phosphoric  ore  in  the  Minette  district .  and 
had  given  rise  to  a  number  of  large  steel  works  adapted 
to  that  purpose.  This  in  turn  had  induced  the  exist- 
ing steel  works  to  modernize  and  enlarge  their  plants, 
which  caused  an  over-productiop  of  steel  and  imposed 
upon  the  steel  works  the  necessity  of  combining  to 
restrict  their  outputs.  The  earlier  efforts  in  the  way 
of  price  agreements  proved  ineffectual,  and  made 
necessary  the  establishment  of  stronger  combinations. 
Strong  cartells  thus  established  in  various  steel 
products  proved  defective  also,  because  they  lacked 
control  over  the  export  trade,  as  well  as  a  compre- 
hensive oversight  of  the  market. 

The  Steel  Syndicate  was  formed,  therefore,  with  the 
intention  of  bringing  about  harmonious  action  in  all 
lines  of  steel  production.  The  first  step  was  to  se(!ure 
an  effective  combination  of  the  heavy  rolled  products 
(half-products,  rails  and  structural  steel)  and  these 
products  could  l)e  more  easily  brought  into  a  com- 
bination because  they  were  made  to  a  great  extent 
by  a  limited  numl)er  of  large  mixed  works  which  had 
a  certain  economic  likeness.  The  next  step  was  to 
bring  about  a  cartell  for  the  light  rolled  products. 

It  is  stated  that  the  project  for  the  Steel  Syndicate 
was  first  broached  in  a  practical  sense  in  the  autumn 
of  1902.  After  preliminary  preparations  a  meeting 
was  held  in  February  1903  which  chose  a  commission 
to  work  up  a  plan .  This  plan  came  up  for  acceptance 
in  the  autumn  of  the  same  year.  There  were  the 
usual  protracted  negotiations,  but  finally  all  of  tho.se 
works  whose  adhesion  was  regarded  as  vital  were 
secured    by    various    compromises    and    concessions 
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except  Krupp,  Phoenix  and  one  other.  The  agree- 
ment was  ratified  March  1  1904  and  almost  immediately 
after  Krupp  joined  in  consideration  of  an  enlarged 
quota.  Later  the  Phoenix  was  forced  into  the  com- 
bination. The  agreement  went  into  effect  March  1 
1904.  It  continues  in  force  until  June  30  1907  and 
in  case  there  is  no  written  objection  to  its  continuance 
by  any  member  before  December  31  1906,  it  is  to  stand 
until  June  30  1912.  The  steel-works  owners  in  the 
combination  have  an  agreement  whereby  they  obligate 
themselves  to  sell  certain  products  to  a  central  com- 
pany, which  latter  is  endowed  with  quite  extensive 
powers.  The  quotas  for  the  different  concerns  are 
fixed  according  to  definite  rules '  and  all  the  details 
for  the  carrying  out  of  the  scheme  were  most 
carefully  planned  and  arranged.  The  proportion  of 
the  production  of  the  Syndicate  to  the  total  produc- 
tion of  Germany  is  estimated  at  ^bout  90  per  cent. 
The  chief  purposes  of  the  cartell  were  officially  'stated 
to  be  (1)  the  maintenance  of  the  domestic  market, 
(2)  the  full  occupation  of  the  works,  (3)  the  simplifi- 
cation of  working  programs  of  the  works,  and 
(4)  the  elimination  of  competition  among  German 
works  in  foreign  markets.  The  Steel  Syndicate  aims 
at  the  national  organization  of  the  industry,  and 
several  concerns  in  Upper  Silesia  were  included  in  the 
combination.  The  steel  producers  of  that  region,  how- 
ever, it  appears,  went  further,  and  established  a  local 
organization  which  in  some  respects  was  more  cf)m- 
plete  than  the  Steel  Syndicate.  It  is  pointed  out  that 
the  Syndicate  is  incomplete  in  two  important  points: 
(1)  the  open-hearth  mills  are  not  in  the  combination 
and  (2)  what  are  called  the  "B"  products  are  not 
syndicated. 

It  appears  that  the  Syndicate  grants  export  bounties 
to  its  members  in  certain  contingencies,  but  its  policy 
generally  seems  to  have  been  much  like  that  adopted 
by  the  United  States  Steel  Corporation  in  this  country. 
That  is,  the  aim  has  been  to  preserve  stability  of 
prices  and  prevent  extreme  fluctuations.  For  in- 
stance, one  of  the  directors  is  quoted  as  saying:  "We 
do  not  intend  to  allow  our  prices  to  change  continually 
with  the  fluctuations  of  the  market .  We  do  not  desire 
namely  to  raise  our  prices  suddenly  and  rapidly,  if 
the  conditions  are  very  favorable;  we  do  not  wish, 
on  the  other  hand,  to  reduce  our  prices  in  bad  times, 
with  a  declining  demand;  we  desire  to  keep  the  middle 
course."  In  the  agreement  constituting  the  Steel 
Syndicate  one  of  the  powers  of  one  of  the  committees 
is  "the  granting  of  authority  to  the  Vorstand  (manag- 
ing directors)  to  conclude  protective  and  other  agree- 
ments." Under  this  clause  the  Syndicate  has  made 
agreements  with  foreign  steel  producers  which,  it  is 
stated,  form  a  cardinal  feature  in  its  policy.  It  is 
pointed  out  that  such  agreements  are  by  no  means  an 
innovation.  An  international  rail  pool  which  existed 
for  a  couple  of  years  was  flissolved  in  1S86.  In  recent 
years  there  have  been  numerous  international  agree- 
ments in  the  steel  trade,  as,  for  example,  rails,  beams, 
rods,  heavy  sheets,  wire  nails,  enamel-ware,  f)ig  iron, 
etc.  These  various  cartells  include  :i  number  of  differ- 
ent countries,  but  particularly  (iermany's  lu^arest 
neighbors,  France,  Belgium  and  Austria. 

The  writer  of  the  paper  notes  that  the  policy  of 
forming  international  agreements  is  the  logical  devel- 
opment, of  the  policy  of  forming  local  or  domestic  agree- 
ments and  generally  presupposes  the  latter,     lu  the 


iron  and  steel  industry  combinations  of  a  more  or  less 
comprehensive  character  exist,  it  is  affirmed,  in  all 
the  important  producing  countries,  and  there  can  be 
no  doubt,  it  is  stated,  that  the  formation  of  powerful 
combinations  in  one  country  stimulates  its  rivals  to 
strengthen  themselves  in  a  similar  manner.  It  is 
declared,  indeed,  that  to  a  certain  extent  the  forma- 
tion of  the  United  States  Steel  Corporation  had  an 
influence  in  bringing  about  the  formation  of  the  Steel 
Syndicate  in  Germany.  The  prevailing  German  view 
of  industrial  organizations  seems  to  be  that  combina- 
tions, like  men,  may  be  "good"  or  may  be  "bad," 
according  as  they  conduct  themselves.  Up  to  the 
present  time  the  Steel  Syndicate  in  the  author's  esti- 
mation should  be  classed,  on  the  whole,  as  a  "good" 
combination.  As  to  the  influence  of  the  Syndicate  in 
the  foreign  trade ,  he  expresses  the  opinion  that  the 
establishment  of  the  Syndicate  not  only  gave  the  Ger- 
man producers  a  greater  power  and  prestige  in  foreign 
markets,  but  it  also  made  it  possible  for  them  to  make 
advantageous  agreements  with  their  rivals  for  the 
elimination  of  competition. 

We  thus  see  that  in  European  countries  there  has 
been  resort  to  the  same  devices  as  in  this  country  for 
overcoming  unbridled  and  ruinous  rivalry  and  compe- 
tition— that  trusts  and  combinations  are  not  indigenous 
to  American  soil,  but  are  the  outgrowth  of  necessity. 
Furthermore,  that  so  far  they  have  been  found  to  be 
the  best  means — in  fact  the  only  means — adapted  for 
the  safe  and  stable  conduct  of  business.  Moreover,  it 
is  not  possible  for  the  maimfacturers  of  one  country 
to  compete  either  in  the  home  or  in  the  foreign  markets 
with  the  manufacturers  of  other  countries  except  by 
availing  of  the  advantages  which  combination — which 
is  nothing  more  than  doing  collectively  what  it  is 
not  possible  to  do  singly — affords. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  were  limited 

to  the  sale  at  auction  of  one  lot  of  6  shares  of  .stock  of  the 

German-American   Bank  at   1,50.      No  transactions  in  trust 

company  stocks  were  reported. 

Shares.  BANK — New  York.        Loir      Htyli.  Close.     Laxl  previous  sale 
6  German-American   Bank^    150       1.50       150     May    1906—     160J^ 

—  In  the  issuance  this  week  of  its  book  of  printed  savings 
bank  forms,  the  Savings  Bank  Section  of  the  American 
Bankers'  Association  has  contributed  what  will  doubtless 
prove  an  invaluable  addition  to  the  books  of  reference  in 
use  among  savings  banks  and  their  officers.  The  book  is 
particularly  handsome  in  appearance;  it  is  bound  in  covers 
of  flexible  leather,  with  gilt  lettering,  and  tlie  pages,  of 
heavy  white  paper,  are  arranged  after  the  manner  of  the 
loose-leaf  ledger  system ,  so  that  they  may  readily  be  removed, 
or  additional  sheets  inserted.  The  compilation  is  the  result 
of  the  labors  of  the  ('ommittee  on  Printed  Forms  appointed 
at  the  annual  meeting  of  the  Section  last  October,  and  com- 
posed of  William  Haiihart.JSecretary  of  the  Section,  G. 
Byron  Latimer  and  C"harl(>s  E.  Sprague.  About  600  forms 
in  u.se  by  the  members  of  the  Section  tliroughout  the  United 
States  are  reproduced  in  the  book,  the  .selection  having 
been  made  from  a  coll(>ction  of  many  thousand.s  gathered 
by  Secretary  Hanhart  and  exiiibited  at.  last  year's  conven- 
tion at  Washington.  In  submitting  the  selection  the  com- 
mittee states  that  it  particularly  disclaims  any  presumption 
of  having  selected  the  best  forms;  its  object  is  merely  to 
submit  t.o  the  members  a  sufficiently  complete  collection  of 
the  most  typical  and  distinctive  forms  as  u.s(>d  by  savings 
banks  throughout  the  country.  The  forms  cover  various 
pha.ses  with  regard  to  dej)<)sits,  withdrawals,  signature  and 
index  cai'ds,  bond  anfl  mortgage  loans,  depo.sitors'  Icflgers, 
loans,  miscellaneous  notices  and  advices,  and  pass-books. 
The  price  of  the  book  is  .1112  00  per  copy  to  members  of  the 
American   Bankers'  As.sociation,  and  we  are  informed   tlmt 
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alroad}'  jibout  300  subscriptions  have  been  received  at  thai 
price.  Tlie  committee  is  to  be  commended  for  the  good 
judgment  displayed  in  the  make-up  of  the  book, 
g — Three  NcwJYork  Stock  Exchange  memberships  were 
reported  transferred  this  week,  two  for  .^88,000  each  and 
one   for   S89,000. 

— James  B.  McDougal,  the  special  Chicago  bank  examiner 
recently  appointed  by  the  Clearing  House  Association  for 
the  purpose  of  making  regular  examinations  of  banks  using 
the  Clearing  House,  assumed  his  new  duties  on  the  1st  inst. 

— The  validity  of  the  private  bank  law  of  Indiana  has 
been  upheld  in  an  opinion  handed  down  by  Judge  Mont- 
gomery of  the  Supreme  Court  at  Indianapolis  on  the  29th 
ult.  According  to  the  "Indianapolis  News"  the  judgment 
discharging  Seth  M.  Richcreek  of  the  Richcreek  Bank  of 
Indianapolis  from  liability  on  account  of  refusing  to  render 
a  sworn  statement  of  the  business  of  his  bank  at  Indianapolis 
was  reversed  and  his  further  prosecution  under  the  affidavit 
charging  him  with  such  failure  was  ordered.  In  his  finding 
Judge  Montgomery  said:  "The  quasi-public  nature  of  the 
banking  business  and  the  intimate  relation  which  it  bears  to 
the  fiscal  affairs  of  the  people  and  the  revenues  of  the  State 
clearly  bring  it  within  the  domain  of  the  internal  police  power, 
and  make  it  a  proper  subject  for  legislative  control.  Bank- 
ers invite  general  deposits  primarily  for  their  own  profit,  and 
usually  obtain  a  measure  of  public  patronage,  and  the  ex- 
pedienc}'^  of  guarding  the  people  against  imposition,  extor- 
tion and  fraud,  of  affording  an  efficient  means  of  detecting 
irregular  practices  and  of  learning  the  true  financial  condi- 
tion of  the  bank,  and  the  necessity  of  preserving  the  confi- 
dence of  patrons  in  its  solvency  and  of  protecting  their  in- 
terests in  case  of  insolvency  justify  inspection  and  control 
by  the  State." 

— David  H.  Pierson,  Chairman  of  the  Committee  of  Arrange- 
ments, announces  that  S.  R.  Flynn  of  Chicago,  Festus  J. 
Wade  of  St.  Louis,  Frank  A.  Vanderlip  of  this  city  and  J.  A. 
S.  Pollard  of  Fort  Madison,  Iowa,  are  expected  to  address 
the  coming  annual  convention  of  the  New  York  State 
Bankers'  Association,  to  be  held  July  5th  and  6th  at  Hotel 
Champlain,  Bluff  Point,  N.  Y.  The  hotel  management  has 
offered  the  delegates  a  rate  reduced  to  $4  a  day  and  the 
Trunk  Line  Association  of  Railroads  has  granted  a  rate  of 
one  and  a  third  fare  for  the  round  trip  from  different  parts  of 
the  State.  The  People's  Line  (night  boats  from  New  York 
to  Albany)  has  also  offered  a  reduction  of  fare.  Besides  the 
convention  meetings  on  Thursday,  July  5,  and  Friday, 
July  6,  there  will  be  a  parade  of  the  United  States  troops  on 
the  afternoon  of  the  5th  and  a  banquet  in  the  evening.  An 
open-air  concert  will  be  given  on  the  evening  of  the  6th,  and 
on  Saturday,  the  7th,  the  delegates  will  have  an  oppor- 
tunity of  enjoying  many  delightful  trips  to  near-by  places 
of  beauty  and  interest,  like  Lake  Placid  and  Ausable  Chasm. 
On  both  session  days  the  committee  has  planned  golf  and 
tennis  tournaments  on  the  Hotel  Champlain  grounds  for 
those  attending  the  convention. 

— The  Title  Guarantee  &  Trust  Co.,  Clarence  H.  Kelsey, 
President,  announces  its  removal  from  146  Broadway  to  its 
handsome  new  building  at  176  Broadway.  The  company's 
modern  new  home,  designed  by  Howells  &  Stokes,  and  erected 
by  the  Thompson-Starrett  Co.,  is  ten  stories  in  height,  the 
exterior  of  granite — a  variety  quarried  at  Bethel,  Vt.,  and 
as  soft  and  white  in  quality  as  marble.  The  only  other 
sample  of  this  granite  used  in  this  city,  it  is  said,  is  to  be 
found  in  the  Fifth  Avenue  residence  of  Harry  Payne  Whit- 
ney. The  architecture  is  on  the  Palladian  order,  and  pilaster 
columns  mounting  60  feet  above  the  first  story  are  a  notice- 
able feature.  The  interior,  finished  in  statuary  marble, 
veined  and  pure  white,  with  mahogany  trimmings,  is  also 
very  effective  in  appearance.  The  institution  occupies  the 
entire  building,  housing  under  one  roof  all  the  organized 
departments  of  its  title  insurance,  bond,  mortgage  and  trust 
company  business.  In  the  lofty  room  on  the  street  floor 
the  banking,  mortgage  and  title  insurance  departments  have 
each  finely  appointed  accommodations.  The  official  private 
offices  are  also  on  this  floor.  What  is  known  as  the  closing 
department  occupies  the  second  section  of  the  building;  the 
third  section  is  devoted  to  the  examination  of  titles  and  the 
fourth  to  the  filing  department,  while  the  ninth  floor  con- 
tains the  board  room,  surveying  room  and  other  divisions. 


Throughout  the  building  mezzanine  galleries  have  been 
largely  employed.  Organized  in  1883  with  a  capital  of 
$600,000,  the  Title  Guarantee  &  Trust  Co.  has  extended  its 
business  operations,  outgrowing  three  old  locations  occu- 
pied in  past  years  at  2  Wall  St.,  then  55  Liberty  St.  and  re- 
cently at  146  Broad waj^  At  the  last  bank  call  May  16  the 
capital  was  $4,375,000,  surplus  and  undivided  profits 
$6,644,530,  deposits  $31,853,869  and  total  resources  $44,- 
351,120.  Over  1,350  persons  are  employed  by  the  company, 
half  of  them  at  the  New  York  office.  The  banking  depart- 
ment is  in  charge  of  Edward  O.  Stanley,  the  Second  Vice- 
President. 

— James  Speyer  has  been  elected  a  director  of  the  Indus- 
trial Trust  Company  of  Providence,  R.  I. 

— The  New  York  Life  Insurance  &  Trust  Company,  52 
Wall  Street,  makes  a\very  satisfactory  statement  in  re- 
sponse to  the  last  call  of  the  Superintendent  of  Banking 
for  May  16,  especially  in  the  items  of  reserve,  which  are  of 
particular  moment  on  account  of  the  newly-enacted  trust 
company  law.  Against  $32,741,519  deposits  in  trust  on 
the  day  mentioned,  the  institution  reserved  $2,107,217 
cash  on  deposit  in  banks  and  other  institutions,  $1,500,000 
of  specie  and  U.  S.  legal  tenders  and  $1,574,000  in  lawful 
securities — a  total  reserve  strength  of  $5,181,216,  or  over 
15%  of  its  total  deposit  funds.  Besides  a  capital  stock  of 
$1,000,000  the  company  had  $3,020,500  surplus,  with  a 
market  value  of  $4,490,078,  and  total  resources  amounting  to 
$40,651,224. 

— The  newest  trust  company  to  be  formed  in  this  city, 
styled  the  Carnegie  Trust  Company,  is  to  have  a  capital  of 
$1,000,000  and  a  surplus  of  $500,000.  The  charter  under 
which  it  will  operate  was  originally  secured  in  the  name  of 
the  Security  Assurance  Company,  the  change  to  the  present 
title  having  been  authorized  under  a  special  Act  of  the 
Legislature  passed  at  the  last  session.  The  charter  is  stated 
to  be  a  broad  one,  giving  the  company  certain  privileges  not 
ordinarily  granted  to  trust  companies.  The  stock  is  being 
placed  at  $150  per  share  (par  $100).  The  amount  has  been 
oversubscribed,  it  is  said,  by  33  1-3%.  Although  the  trust 
company  bears  the  name  "Carnegie,"  we  are  informed  that, 
contrary  to  report,  no  interest  whatever  is  held  in  it  by  An- 
drew Carnegie.  C.  C.  Dickinson,  who  is  assisting  in  its  or- 
ganization, is  to  be  an  officer  in  the  projected  institution. 
The  company  will  locate  in  the  downtown  district  but  the 
exact  location  of  its  offices  is  still  undecided.  Temporary 
quarters  are  now  occupied  at  25  Broad  Street.  It  will  start 
business  in  October. 

— The  new  capital  of  the  Coal  &  Iron  National  Bank  of 
this  city,  authorized  by  the  stockholders  in  April,  became 
full-paid  on  the  4th  inst.  The  additional  stock  increases  the 
capital  from  $300,000  to  $500,000. 

— The  entertainment  committee  of  the  Massachusetts 
Bankers'  Association  announces  that  the  following  speakers 
are  to  be  heard  at  its  convention,  which  will  open  on  the  20th 
inst.  at  the  Hotel  Somerset,  Boston:  A.  H.  Curtis,  President 
of  the  New  York  State  Bankers'  Association  and  President 
of  the  National  Bank  of  North  America,  New  York;  A.  L. 
Ripley,  Chairman  of  the  Boston  Clearing  House  Committee 
and  Vice-President  of  the  State  National  Bank  of  Boston; 
A.  L.  Aiken,  Treasurer  of  the  Worcester  County  Institution 
for  Savings  of  Worcester;  Pierre  Jay,  Massachusetts  Savings 
Bank  Commissioner,  and  Elwyn  G.  Preston,  President  of 
the  Merchants'  Club.  On  the  morning  of  the  21st  inst.  the 
business  meeting  of  the  association  will  be  held;  for  the  after- 
noon of  that  day,  from  12:30  until  4  p.  m.,  an  ocean  excur- 
sion is  planned  for  the  delegates  and  their  friends. 

— F.  Lothrop  Ames  and  Alvah  Crocker  have  been  elected 
members  of  the  board  of  directors  of  the  City  Trust  Company 
of  Boston. 

— Edgar  Knapp  Ray,  President  of  the  Citizens'  National 
Bank  of  Woonsockct,  R.  I.,  and  of  the  Franklin  National 
Bank  of  Franklin,  Mass.,  died  on  the  29th  ult.  Mr.  Ray  was 
also  identified  with  street  railway  interests  in  Woonsocket, 
Milford,  Providence,  &c. 

— A  booklet  in  which  the  Fidelity  Trust  Company  of  Balti- 
more describes  its  various  departments  has  lately  been  issued 
for  distribution.  By  reason  of  the  nearness  of  the  summer 
months  and  the  incidental  holidays,  when  the  services  oflfered 
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by  such  institutions  are  especially  needful,  particular  atten- 
tion is  now  called  to  the  several  branches  operated  by  the 
company  wherein  it  cares  for  the  safe-keeping  of  valuables; 
acts  in  a  fiduciary  capacity;  as  attorney  or  agent  in  real 
estate  transactions,  and  issues  travelers'  checks  and  letters 
of  credit.  The  institution  has  combined  capital  and  surplus 
of  $1,500,000.  Edwin  Warfield  is  President;  Harry  Nico- 
demus.  Secretary  and  Treasurer;  and  T.  Howard  Warfield, 
Trust  and  Real  Estate  Officer. 

— In  its  statement  under  date  of  May  26  1906  the  Union 
Trust  Company  of  Pittsburgh  shows  deposits  of  $29,139,461, 
which  compares  with  only  $27,707,673  on  Nov.  28  1905. 
The  total  resources  in  this  period  have  increased  from  $49,- 
897,369  to  $52,953,971.  In  its  trust  department  the  com- 
pany has  trust  funds,  invested  and  uninvested,  of  $35,125,- 
354,  as  against  $22,394,432  six  months  ago.  The  institu- 
tion has  a  capital  of  $1,500,000,  surplus  of  $22,000,000  and 
undivided  profits  of  $314,510. 

— Charles  W.  Slagle  has  become  Cashier  of  the  Merchants' 
National  Bank  of  Dayton,  Ohio,  succeeding  Thomas  Gable. 
The  office  of  i  Assistant  Cashier,  formerly  held  by  Mr. 
Slagle,  has  been  assigned  to  Owen  Britton. 

— The  plan  recommended  by  the  directors  to  increase  the 
capital  of  the  Citizens'  National  Bank  of  Cincinnati  from 
$1,000,000  to  $2,000,000  was  approved  by  the  stock- 
holders at  a  meeting  on  the  31st  ult.  Through  the  arrange- 
ment for  the  disposal  of  the  additional  capital,  the  present 
shareholders  are  entitled  to  subscribe  to  $400,000  of  the  new 
stock  at  $200  per  share  (par  $100),  while  the  remainder  will 
be  offered  to  new  interests  at  not  less  than  $275  per  share. 
The  premium  to  be  realized  in  the  allotment  of  the  shares 
will  be  placed  to  the  bank's  surplus  fund. 

— The  brokerage  firm  of  Meyer  &  Kiser  of  Indianapolis  has, 
it  is  said,  purchased  the  stock  held  by  the  family  of  the  late 
Frank  T.  Powell  in  the  Capital  National  Bank  of  Indianapo- 
lis, amounting  to  about  1,500  shares.  The  acquisition  is 
reported  to  be  in  the  interest  of  Indianapolis  parties,  and, 
combined  with  previous  holdings,  gives,  it  is  understood, 
controlling  interest  in  the  bank.  The  institution  has  a 
capital  of  $500,000.  The  price  paid  for  the  stock  is  said  to 
be  more  than  $150  per  $100  share.  It  is  stated  that  no 
change  will  be  made  in  the  policy  or  management  of  the  bank, 
but  it  is  expected  that  a  new  President  will  shortly  be  named 
to  replace  the  late  Mr.  Powell,  whose  death  occurred  in  April 

— Philip  C.  Decker,  who  has  been  Secretary  and  Treasurer 
of  the  Evansville  Trust  &  Savings  Company  of  Evansville, 
Ind.,  has  been  elected  President,  to  succeed  Alexander  Gil- 
christ, resigned.  Through  Mr.  Decker's  promotion  Joseph 
Brentano  becomes  Secretary  and  Treasurer. 

— The  members  of  the  Michigan  Bankers'  Association  are 
to  assemble  in  Grand  Rapids  for  their  annual  meeting, 
which  is  to  take  place  the  present  month  from  the  26th  to 
the  30th.  From  Grand  Rapids  the  bankers  will  proceed  to 
Ottawa  Beach,  where  the  business  sessions  will  begin  on  the 
27th  inst.  The  meetings  will  be  interspersed  with  several 
pleasure  trips,  one  of  the  latter  including  an  excursion  by 
boat  to  Grand  Haven.  Dudley  E.  Waters,  President  of  the 
Grand  Rapids  National  Bank,  is  President  of  the  Association. 

— The  Iowa  Bankers'  Association  will  convene  next  week, 
on  Wednesday  and  Thursday,  at  Cedar  Rapids.  Addresses 
will  be  delivered  by  J.  E.  Swanger,  Secretary  of  State  of 
Missouri;  Robert  B.  Armstrong,  former  Assistant  Secretary 
of  the  U.  S.  Treasury  and  a  director  of  the  Irving  National 
Bank  of  New  York,  and  J.  A.  S.  Pollard,  Cashier  of  the 
Fort  Madison  (Iowa)  Savings  Bank;  Leslie  M.  Shaw,  Secre- 
tary of  the  U.  S.  Treasury,  is  also  expected  to  be  present  at 
the  meeting. 

— The  announcement  is  made  that  the  annual  session  of 
the  North  Dakota  Bankers'  Association  is  to  be  held  on  July 
16  instead  of  July  10  as  reported  some  months  ago,  and  that 
the  Yellowstone  excursion  which  has  been  arranged  will 
start  on  July  17. 

— Among  the  resolutions  adopted  by  the  South  Dakota 
Bankers'  Association  at  the  annual  meeting  which  c1os(hJ  at 
Aberdeen  on  May  24,  one  favored  the  passage  of  tlie  pending 
uniform-bill-of-lading  Act,  and  another  advocated  the  de- 
positing of  public  funds  of  the  State  in  banking  institutions  in 
South  Dakota,  instead  of  in  Eastern  cities,  as  is  now  the 
practice. 


— The  Montana  Bankers'  Association  will  meet  the  present 
year  on  August  22  and  23  at  Great  Falls. 

— The  Comptroller's  Bulletin  of  May  28  states  that  the 
First  National  Bank  of  South  McAlester,  Indian  Territory, 
has  changed  its  title  to  the  First  National  Bank  of  McAlester, 
to  conform  to  the  change  of  the  name  of  the  town. 

— The  address  delivered  by  George  W.  Wilson,  Vice- 
President  of  the  Mercantile  Trust  Company  of  St.  Louis, 
before  the  recent  convention  of  the  Missouri  Bankers'  Associ- 
ation, has  been  published  in  pamphlet  form.  As  noted  May 
26,  Mr.  Wilson  in  his  discourse  advocated  the  establish- 
ment of  a  special  banking  department  for  State  institutions 
in  Missouri. 

— Resolutions  expressive  of  the  sense  of  loss  sustained  in 
the  recent  death  of  William  F.  Nolker,  Vice-President  and 
a  director  of  the  German- American  Bank  of  St.  Louis,  were 
adopted  by  the  board  of  directors  on  the  28th  ult.  Similar 
resolutions  were  also  adopted  by  the  directors  of  the  Missis- 
sippi Valley  Trust  Company  of  St.  Louis,  of  whose  execu- 
tive committee  Mr.  Nolker  was  a  member.  The  board  of 
the  trust  company  has  likewise  fittingly  recognized  in  memor- 
iam  resolutions  the  services  of  the  late  George  H.  Goddard, 
who  was  not  only  a  director  but  also  one  of  the  incorporators 
of  the  institution. 

— The  Chippewa  Bank  of  St.  Louis,  organized  in  March 
with  $100,000  capital,  fully  paid,  and  a  surplus  of  $10,000, 
commenced  business  on  Monday  at  Chippewa  Street  and 
Broadway.  Jno.  T.  Nolde  is  the  President  and  J.  S.  Carr 
Cashier. 

— The  Prudentia?  Trust  Company  of  Topeka,  Kansas, 
which  has  a  capital  of  $100,000  and  surplus  of  $25,000, 
opened  for  business  on  the  1st  inst.  in  the  Columbian  Build- 
ing. The  organization  of  the  new  company  was  perfected 
last  month.  As  noted  May  19,  when  the  list  of  officers  was 
given,  W.  W.  Mills  is  President. 

— The  directors  of  the  First  Savings  Bank  &  Trust  Com- 
pany of  Nashville  have  elected  Col.  A.  M.  Shook  President 
of  the  institution.  J.  E.  Caldwell  had  been  performing  the 
duties  temporarily  since  the  company  started. 

— Hon.  Leslie  M.  Shaw,  Secretary  of  the  U.  S.  Treasury, 
will  be  the  guest  of  honor  at  the  annual  convention  in  Elkins 
of  the  West  Virginia  Bankers'  Association  on  the  19th  and 
20th  inst.  Senator  Stephen  B.  Elkins  (President  of  the 
Elkins  National  Bank)  is  to  assist  in  the  entertainment  of 
the  bankers,  and  Senator  H.G.  Davis  (President  of  the  Trust 
Company  of  West  Virginia  at  Elkins)  will  address  the  meet- 
ing. C.  T.  Hiteshew,  Cashier  of  the  Farmers'  &  Mechanics' 
National  Bank  of  Parkersburg,  is  Secretary  and  Treasurer 
of  the  Association. 

— The  consolidation  of  the  Merchants'  &  Planters-Farley 
National  Bank  with  the  First  National  Bank  of  Montgomery, 
Ala.,  has  been  completed.  The  details  were  perfected  by 
the  banks'  stockholders  on  Saturday  last,  and  on  Tuesday 
of 'this  week  (Monday  having  been  a  holiday)  the  united 
bank,  which  continues  under  the  name  of  the  First  National, 
commenced  business  with  enlarged  facilities.  Its  capital 
has  been  increased  from  $225,000  to  $1,000,000,  and  one- 
half  of  this  amount,  it  is  understood,  is  owned  by  the  stock- 
holders of  the  Merchants'  &  Planters-Farley  National 
Bank,  which  had  a  capital  of  $500,000.  The  consolidated 
bank  has  as  officers  A.  M.  Baldwin,  President;  M.  P.  Le  Grand 
Vice-President;  A.  S.  Woolfolk,  Cashier;  Henry  T.  Bartlett 
and  R.  Emmett  Seibels,  Assistant  Cashiers;  Charles  G.  Nor- 
ton, Auditor,  ancj  G.  W.  Craik,  Trust  Officer.  President 
Baldwin  and  Cashier  Woolfolk  both  retain  the  posts  held 
bj^  them  in  the  First  National  before  consolidation;  Vice- 
President  Le  Grand  and  Assistant  Cashiers  Bartlett  and 
Seibels  are  from  the  staff  of  the  Merchants'  &  Planters- 
Farley  National  Bank,  where  they  held  offices  similar  to 
those  now  occupied  bj^  them.  The  President  of  the  latter 
bank,  J.  L.  Hall,  retires  from  the  banking  business.  The 
directorate  of  the  First  National  is  now  as  follows:  W.  A. 
Gayle,  J.  S.  Willcox,  C.  G.  Abercrombie,  Francis  G.  Caffey, 
A.  M.  Baldwin,  H.  M.  Hobbie,  Sigmund  Roman,  Arthur 
Pelzer,  J.  L.  Hall,  M.  P.  Le  Grand  and  Robert  F.  Ligon. 

— John  F.  Bigelow  has  resigned  as  Vice-President  of  the 
Wells-Fargo  Nevada  National  Bank  of  San  Francisco  on 
account  of  ill  health.     F.  L.  Lipnian,  Cashier    will  succeed 
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Mr.  Bigelow  in  the  Vice-Presidency  unci  Franlt  B.  King 
wiJ!  become  Cashier. 

— The  Sovereign  Bank  of  Canada,  which  recently  increased 
its  capital  to  $4,()()0,000,  announces  the  opening  of  an  office 
in  New  York,  and  has  appointed  as  Agent  C.  E.  Lunskail, 
formerly  Foreign  Manager  of  the  National  Bank  of  Com- 
merce. The  Sovereign  Bank  has  now  68  branches — 67  in 
Canada  and  one  in  the  United  States.  The  New  York 
agency  is  conveniently  situated  at  25  Pine  St.  next  to  the  Sub- 
Treasury,  and  the  office  is  very  attractively  ap])ointed. 
Arrangements  were  lately  concluded  by  the  bank  for  the 
transfer  to  it  of  the  private  banking  business  of  Telford  & 
Co.  of  Owen  Sound,  Ont.  W.  P.  Telford  and  J.  C.  Telford 
have  been  appointed  joint  managers  of  this  branch. 

— The  agreement  for  the  purchase  by  the  Canadian  Bank 
of  Commerce  of  the  assets  and  business  of  the  Merchants' 
Bank  of  Prince  Edward  Island  (head  office  Charlottetown) 
became  effective  May  31 ,  and  the  latter's  branches  have  now 
become  branches  of  the  Canadian  Bank  of  Commerce. 
These  are  located  as  follows:  Alberton,  P.  E.  I.,  with  W. 
R.  McKic,  Manager;  Charlottetown,  M.  J.  Davidson,  Man- 
ager; Montague,  P.  E.  I.,  H.  H.  Lowe,  Manager;  Souris, 
P.  E.  I.,  G.  W.  Sutherland,  Manager;  Summerside,  P.  E.  I., 
J.  F.  McMillan,  Manager.  The  Canadian  Bank  of  Commerce 
algo  announces  the  opening  of  a  branch  at  Quebec,  with 
W.  D.  Dunsford  as  Manager,  and  at  Weyburn,  Sask.,  with 
J.  D.  Bell  temporarily  in  charge. 

—Angus  Kirkland,  Manager  at  Toronto  of  the  Bank  oi 
Montreal,  died  on  the  3rd  inst.  Mr.  Kirkland  had  been  con- 
nected with  the  bank  for  more  than  thirty-five  years. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  May  1906  show  an  increase  over  the 
same  month  of  1905  of  19.8%  ,  and  for  the  five  months  the 
gain  reaches  18.6%. 


May. 

Five  Months. 

Char.ngs  at — 

[Inc.  or 

Inc.  or 

1906. 

1905. 

Dec. 

1906. 

1905. 

Dec. 

Canada — 

$ 

$ 

% 

$ 

$ 

% 

Montreal 

128,938,678 

112,234,706 

+  14.9 

607,462,095 

518,140,042  +17.2 

Toronto 

98,315,889 

87,051,345 

+  12.9 

478,356,219 

419,560,398 

+  14.0 

Winnipeg 

39,026,206 

20,790,247 

+  87.7 

166,026,233 

113,570,995 

+  46 .2 

Ottawa 

10,855,977 

9,811,429 

+  10.6 

50,989,168 

44,945,946 

+  13.4 

Halifax 

8,594,231 

7.759,297 

+  10.8 

36,732,743 

34,448,787 

+  6.6 

Quebec 

7,835,811 

7,798,803 

+0.5 

34,900,875 

32,668,290 

+  6.8 

Vancouver 

10,112,408 

6,968,7.58 

+  45.1 

44,453,323 

31,118,833 

+  42.9 

Hamilton 

6,334.623 

5,655,790 

+  12.0 

28,858,457 

26,044,888 

+  10.8 

St.  John 

4,895,783 

4,434,658 

+  10.4 

22,904,435 

19,863,289 

+  15.3 

London  

5,227,692 

4,198,807 

+  24.5 

23,031,993 

19,696,189 

+  16.9 

Victoria    

3,320,781 

3,312,902 

+  3.4 

16,872,173 

13,792,243 

+  22.3 

Calgary 

3,088,102 

Not  incl.  in 

total. 
+  19.8 

3,088,102 

ot  incl.  in  tot 

ill. 

Total  Canada 

323,458.079 

269,914.742 

1,510,587,714 

1,273,849,900 

+  18.6 

The  clearings  for  the  week  ending  June  2  make  a  favorable 
comparison  with  the  same  week  of  1905,  the  increase  in  the 
aggregate  having  been  16.4%. 


Clearings  at — 

Week'ending  Jwie  2. 

1906. 

1905. 

Inc.  or 
Dec. 

1904. 

1903. 

Canada — 

Montreal    

Toronto 

Winnipeg 

$ 

26,743,036 

21,807,1,32 

9,420,817 

1,903,667 

1,528,754 

1,687, .335 

2,178,079 

1,441,126 

924,411 

1,058,871 

570,146 

908,163 

$ 

22,633,097 

20,556,783 

5,770,440 

1,813,371 

1,660,000 

1,485,930 

1,488,852 

1,441,056 

1,027,786 

1,042,289 

621,144 

Not  included 

% 

+  18.2 

+  1.2 

+  63.3 

+  5.0 

—4.5 

+  13.6 

+  46.3 

+  0.00 

—10.0 

+  1.6 

—8.2 

in  total . 

$ 

18,443,213 

17,084,002 

5,067,324 

1,846,901 

1,891,680 

1,570,873 

1,4.53,072 

1,107,104 

919,792 

923,815 

690,274 

$ 
27,231,250 
20,036,456 

Ottawa 

2  ''77  538 

Halifax  . 

2,305,508 

2,003,671 

1,358,907 

1,268,828 

925,499 

902,584 

423,615 

Quebec _  -    .    . 

Vancouver 

Hamilton     _ 

St..lolm 

London    

Victoria   

Calgary    . .   . 

Total  Canada 

69,263,.374 

59,480,748 

+  16.4 

50.997,450 

63,875,245 

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  mouth. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1905  there  is  an  increase  in  the  aggregate  of  13.6%. 
So  far  as  the  individual  cities  are  concerned,  New  York 
exhibits  a  gain  of  14.3%;  Baltimore,  27.7%;  St.  Louis,  2.5%; 
Philadelphia,  9%;  Boston,!  6.9%,  and  Chicago,  15.3%. 
New  Orleans  records  a  loss  of  1.1%. 


Clearings — Returtui   tiy   Telegraph, 
Week  itiding  .lime  9 . 

1906. 

1905. 

Per 

Cent. 

New  York     _                              , 

$1,425,108,311 

124,499,871 

124,410,857 

23,822,443 

186,313,008 

51 ,284,663 

13,110,665 

$1,246,867,760 
116.480,823 
114,245.578 
lS,6f,().I79 
161,654,808 
.50,009.922 
13,2.52,157 

+  14  3 

Ooston       -,                              

+  6.9 
+  9  0 

Philadelphia                              

Baltimore 

+  '^1  7 

Chicago  ,- _», 

St.  Louis      .                     ... 

+  15.3 
+  '^5 

New  Orleans      ...    ..    

—  1  1 

Seven  cities,  5  days   .-    

$1,948,549,818 
340,109,875 

$1,721,171,227 
320,107.418 

+  13  2 

Other  cities,  5  days 

+  6.2 

Total  all  cities,  S  days 

Al)  cities,  1  day  .    - 

$2,288,659,693 
465,491.864 

$2,043,278,645 
381,531,633 

+  12.0 
+  22  0 

r  Total  all  cities  for  week 

$2,754,151,557 

$2,424,810,278 

+  13.6 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  five  months  of  1906  and  1905  are  given  below. 


Descrip- 
tion. 


Sl'ck/Sh's 


Five  Months,  1906. 


Five  Mmuh.1   1905. 


Par    Value 
or  Quantity. 


128,0.37,000 


Actual 
Value. 


Aver.]    Par    Value 
Pr'ce  or  Quantity. 


Actual 
Value. 


I  Aver. 
Price. 


124.986,500 
92 .6 $11664.305.425  $9,996,748,146    85.7 


Total  .-$11754.184.700  $10893,.506,869    92.7  $12161.890,22a$10467,016..35.3l  80.1 
Grain,  bu.        178,170.400        148,567,200      X    ■      200,480,85(J|       204,.399.97o!     * 

Total  val 


$11042,074.069 


|$10671.416.32i 


X  83Jic.     A:  101,95c. 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1906 
and  1905  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


Jan 
Feb 


1906. 


1905. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


Number 

ot 
Shares. 


Values 


Par. 


Actual. 


$  ^  '  $  $ 

38.512, 548  3,513,808,700  3, .3.33, 481, 498  20, 792, SSs'l, 931, 154, 4001, 374,870, 487 
21,699,800  1,968,990,600  1 ,831  ,.59.H, 764  25,2.39.088  2,323,637, x.50  2,014,562,018 


Mch_  jl9, 467, 684  1,729,841, 900  1,591, 417,290  29.1. 38,838,2.708,955',975,2'.178;i93!l56 

1st  qr  79,680,0.32  7, 212, 641,200  6, 756, 497,552  75, 170, 484 6,963,748, 225  5,507,625,661 
Apr.  24,3.30,919  2,158,016,9,50  1,928,749,870  29,298,4,56  2,789,542,6.50  2,670,498,407 
May  i24,026,049  2,043,050,800,1, 879, 476,284 20,517,560  1.911,014,550,1,758,624,018 

^ ,____ . \ I 

The  following  compilation  covers  the  clearings  by  month.s 
.since  January  1 : 

.MONTHLY  CLEARINGS. 


Clearings,  Total  All. 

Clearings  Outside  New  York. 

.Month. 

1906.                    1905. 

% 

1906. 

1905.          1     % 

Jan  _ . 
Feb  .. 
Mch  _ . 

S                         S 
16,321,500, 279  1 1  ,S48,.355.885 
12,462,794,035  10,650,663,817 
12,993,090,785  12,918,414,969 

+  37.8 

+  17.0 

+0.6 

$ 

5.083,299,601 
4,1,38,370,511 
4,615,856,596 

4,113,631,.330  +23.6 
3, .5,32, 344,555  +17.2 
4,187,006,472+10.2 

Istqr. 
April  . 
May    . 

41, 777, .385,099  35,417,434,671 
12,884,433,514  12,735,232,055 
13,218,402,167  12,0.59,910,393 

+  18.0 
+  1.2 
+  9.6 

13,837,526,708 
4,341,197,947 
4,425,373,088 

11.832.982,357  +16.9 
4,054,435,555  +7.1 
4.175,862,976     +6.0' 

The  course  of  bank  clearing.s  at  leading  cities  of  the  coun- 
try for  the  month  of  May  and  since  January  in  each  of  the 
last  four  years  is  show^n  in  the  subjoined  statement. 

BANK  CLEARINGS  -Vr  LE.\DING  CITIES. 

Mai/. • Jan.  1  to  May  31. 

(000,000s                 1906      1905.     1904.     1902.  1906.  1905.  1904.  1903. 

omitted.)                   $$$$$  $$  $ 

New  York. ._   3,793     7,884     4,843     5,575  45,276  40,149  24.559  31.944^ 

niica«o    915        839         708         723  4,526  4,063  3,623  3,591 

Boston 674         647         .5.39         538  3,533  3.175  2.688  2,870 

Philadelphia 665         607         427         ,501  3,212  2,793  2,244  2.460 

St.  Louis.- --       245         254         225         214  1,244  1,224  1.145  1.027 

Pitt-sburgh 214        225         166         215  1.122  1.011  801  1,035 

San  Francisco 52         146         119         119  700  707  602  KQ 

Cincinnati 109         101           96           99  550  500  481  4S9 

B.altimore 120         101           80           94  602  505  432  480 

KansasCity 101           94           74           82  .522  463  433  418 

Cleveland 68           62           54           66  329  316  281  337 

New  Orleans 74           72           58           60  422  390  262  317 

Minneapolis 77           70           53           55  367  .333  289  269 

Louisville 53           51           46           43  282  255  229  2,30 

Detroit 60           51           42           44  269  232  202  211 

Milwaukee 39           32           31           .30  198  171  164  154 

Providence    .33           32           27           28  168  153  146  150 

Omaha 43           35           .32           33  205  172  163  163 

Buffalo  -. 35           .30           29           28  159  137  130  131 

St.P.auL__ 32           27           24           25  155  125  120  123 

Indianapolis    31           27           23           28  142  130  125  126 

Denver.. 27           26           IS           20  1.38  131  89  92 

Michmond 24           21           18           18  126  105  97  84 

Memphis    19           20           16           16  113  107  114  8 

Seattle..- 37           23           16           16  191  103  81  78 

Hartford 15           13           12           12  75  71  58  59 

Salt  Lake  City 20           15           11           12  116  69  59  60 

Total    - 12,755   11,605     7,7.87     8,694  64,742  57,590  39,817  45,607 

Other  cities 643         555         483         425  3,138  2,622  2,313  2,2.'3 

Totalall 13,218   12,060     8,230     9,119  67,880  60,212  42,130  47,8 

Outside  New  York.   4,425     4,176     3,387     3,544  22,604  20,063  17,571  17,88 


i^otictti\n^l(!rommcx'ci;iIi;italisTtB.nxTS 


[From  our  own  Correspondent.] 

London,  Saturday,  May  26  1906. 

The  stagnation  in  the  Stock  Exchange  has  been  even  more 
pronounced  this  week  than  the  week  before.  Mainlj-  it  is 
due  to  money  uncertainties,  to  the  weakness  in  New  York, 
to  the  condition  of  Russia  and  to  the  recent  large  issues 
which  are  not  yet  fully  absorbed.  It  is  yet  quite  uncertain 
what  the  liabilities  of  the  insurance  companies  will  turn  out 
to  be  on  account  of  the  San  Francisco  disaster,  and  it  is  gen- 
erally believed  that  the  companies  arc  selling  and  will  have 
to  .sell.  Consequently  few  people  care  to  buy  just  now 
when  they  expect  that  later  on  they  may  be  able  to  purchase 
more  advantageously.  Probably  the  selling  of  the  insurance 
companies  is  a  good  deal  exaggerated.  But  it  is  certain 
that  the  insurance  companies  are  not  investing.  They  are 
accumulating  all  the  funds  that  are  coming  in,  and  are  hold- 
ing them  ready  for  pajnnent  when  the  time  comes. 

Naturally  the  withdrawal  of  a  large  number  of  powerful 
insurance  companies  from  the  investment  market  h.<is  giverk 
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a  chock  to  business  throughout  the  whole  Stock  Exchange. 
The  condition  of  South  Africa  Hkewise  continues  to  weigh 
upon  markets.  It  is  generally  estimated  that  British  in- 
vestments in  South  African  securities  of  all  kinds  amount  to 
at  least  300  millions  sterling,  and  probably  to  much  more. 
Owing  to  the  consequences  of  the  war,  the  shortness  of  labor 
^and  the  dissatisfaction  with  the  policy  of  the  present  British 
Government,  there  has  taken  place  a  great  depreciation  in 
these  securities.  The  holders  do  not  wish  to  sell  at  present 
prices,  and  consequently  their  buying  power  is  reduced. 
Nevertheless  the  best  observers  are  convinced  that  before 
long  there  will  be  a  recovery.  Probably  the  pause  in  mar- 
kets will  continue  for  some  time  yet,  especially^as  we  are  now 
nearing  the  time  when  holiday-making  sets  in. 

It  is  not  to  be  forgotten  that  the  political  outlook  in  Europe 
has  immensely  improved,  that  there  is  a  vast  accumulation 
of  unemployed ^money  in  Paris,  that  the  French  people  now 
feel  safe  from  foreign  aggression  and  from  internal  dissension , 
and  that  therefore  French  investment  on  a  large  scale  is 
certain  to  come.  For  the  moment  it  is  prevented  by  the 
placing  of  the  Russian  loan.  The  Russian  loan  amounted 
in  round  figures  to  very  nearly  90  millions  sterling.  The 
greater  part  of  it  was  taken  by  France,  and  as  the  return 
upon  the  money  invested  is  much  larger  than  upon  older 
Russian  loans,  it  is  natural  that  "many  holders  of  the  older 
loans  should  desire  to  sell  those  for  the  purpose  of  buying 
the  new  issue.  There  is  a  very  considerable  displacement  of 
securities  going  on,  and  until  it  is  finished,  or  nearly  finished, 
it  is  not  probable  that  there  will  be  much  activity  in  markets. 
'  The  best  opinion  in  Paris  is  that  internal  troubles  in  Russia 
ai-e  not  now  to  be  feared,  that  the  army  will  obey  orders, 
that  the  Government  is  resolved  to  put  down  violence,  and 
that  the  leaders  of  the  popular  party  are  resolved  to  give  no 
excuse  for  coercive  measures.  Therefore  it  is  thought  that 
nothing  seriously  untoward  will  happen  in  Russia.  And  if 
that  belief  is  justified  there  is  sure  to  be  a  recovery  before 
very  long  in  Paris.  In  Germany  trade  continues  exceedingly 
good,  but  business  on  the  bourses  is  almost  as  inactive  as  in 
London.  Money  is  still  scarce  and  dear.  It  is  true  that 
the  late  loan  issued  by  the  Imperial  and  Prussian  govern- 
ments, amounting  to  28  millions  sterling,  has  been  very  largely 
paid  up  in  full;  that  the  two  governments,  therefore,  have 
been  able  to  repay  to  the  Imperial  Bank  a  large  portion  of 
the  loans  advanced  to  them  by  that  institution,  and  that 
consequently  the  Imperial  Bank  has  been  considerably 
strengthened.  The  Bank,  therefore,  has  this  week  found  it 
expedient  to  reduce  its  rate  of  discount  from  5%  to  4J^%. 
It  could  have  put  the  rate  lower,  but  all  the  foreign  exchanges 
are  unfavorable  to  Berlin,  and  the  Bank  did  not  think  it  wise 
to  risk  gold  withdrawals. 

Money  in  London  is  gradually  becoming  more  plentiful. 
The  exchanges  are  now  favorable  to  London,  and  the  Bank 
of  England  is  doing  everything  possible  to  increase  its  reserve. 
All  the  gold  offering  in  the  open  market  has  gone  into  the 
Bank  this  week,  and  the  Indian  Government  has  set  free  a 
million  sterling  previously  "ear-marked"  by  it.  Trade  is 
active  in  India,  and  there  has  been  for  some  time  past  a 
very  strong  demand  for  increased  silver  currency.  The 
Indian  Government  in  consequence  has  had  to  buy  a  large 
amount  of  silver,  and  it  ha  paid  for  it  by  setting  free  the 
gold  "ear-marked."  That  gold  has  gone  to  strengthen  the 
reserve  of  the  Bank  of  England ,  and  i*  is  expected  by  the  best 
informed  that  a  very  material  further  sum  will  bo  obtained 
by  the  Bank  in  the  early  future.  The  principal  French 
banks  also  are  increasing  the  balances  they  are  employing 
in  London.  They  are  buying  bills  pretty  freely,  and  they 
are  augmenting  the  money  lent  by  thom  on  the  Stock  Ex- 
<'hango.  For  all  these  reasons  tho  best  opinion  in  London 
at  present  is  that  money  will  become  easier  and  more  plenti- 
ful. But  it  is  not  expected  that  there  will  be  much  further 
reduction  in  the  Bank's  rate  of  discount.  The  Bank  desires 
to  strengthen  its  reserve  very  materially,  for  it  foresees  that 
there  will  be  a  very  strong  demand  for  gold  in  the  autumn, 
and  prudently  judges  that  now  is  iho  time  to  pr(>pare  for 
that  demand. 

The  India  Goimcil  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  amounted  to  nearly  !52S  lacs, 
at  prices  ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  per  rupee  and  for  tele- 
graphic transfers  at  Is.  4  l-16d.  per  rupee  were  allotted 
about  14%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1905. 
May  2  . 

28,852,15.5 
ll,6H2,10fi 


1906. 
May  23. 

Cirrulat ion 28.023,070 

Public  deposits 10,328.067 

Othor  (lopositH 42,123,808 

Oovornm't  securities  15,977,281 

Other  scciiritiCH .U  .234,160 

Reserve, notes&coin    23.187,279 
€oiiiA-l)ull„both(lep  33.300.349 
Prop   reserve  to  lia- 
bilities  p.e.  4iH 

Bank  rale p.  c.  4 

Consoh.  2H  p.  c-  -  -       89  1 1-16 
Silver       _ 31  .5-16(1 


40,252,049 
15,749..522 
20,893,103 
27.148,3S4 
37,. 5.50, 539 


90  3- If: 
27  .5-lf>'l 


1904. 

Mail  25. 

£ 
2S.372.OflO 

7.404.073 
39.763.591 
16.960.790 
25.337.174 
22.7.58.248 
32.780.3,38 

48  H 
3 


90!^ 
"i<l 


25H 


1903. 
May  27 . 

29,1,8.570 
8  ,594,891 
40,2.54.292 
14,799,631 
27,047,602 
24,846.0.56 
35,849.620 

50  H 

91 W 
24i'i(l. 


1902. 
May  28. 

29.158.400 
9..H,55.184 
42.619.040 
I  1,S21.,563 
30. 980. ,580 
24, .561, 4 14 
35,944,814 

46  Il-IG 
3 

23  13-I6fl 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rales — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills— 3  months 

— 4  months 

Interest  allowed  jor  deposits — 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14!days 


May  25. 
4 


May  18. 
4 


3M 
3  7-16 

3H  3^ 
3K  3J 
its 


3  7-16 

3  7-16 

i»3  7-16 

34 


2H 

3 
3H 


2H 

3 

3Ji 


May  11. 

4 

3K 

3% 

3% 

4 

4H 

2H 

3 

3H 


May  4. 

4 

3H 


2H 

3 

3M 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  oj 
Interest  at — 


May  26 . 
Bank       Open 
Rate.  Market. 


Paris 3  2J^ 

Berlin 4H  3H 

Hamburg.. 4H  3H 

Frankfort 4H  3  7-16 

Amsterdam   4H  3H 

Brussels   _-_ __  3H  3H 

Vienna   4H  4  1-16 

St.  Petersburg 7J^  nom. 

Madrid 4J^  4 

Copenhagen 5  4H 


May  19. 
Bank       Open 
Market. 
2H 


May  12. 


Rate 
3 
5 
5 
5 

4H 
3H 
4M 
7H 
4H 
5 


3H 
3  9-16 

3H 

3H 

4 
nora. 

4 

4K 


Bank 
Rate. 

3 

5 

5 

5 

4>^ 

4 

'i 
5 


Open 
Market. 

2y2 

3% 
3% 
3% 
3% 
3H 
4 
nom. 
4 


May  5. 
Bank       Open 
Market. 
2H 


Rate 
3 
5 
5 
5 

4H 
4 

4i4 
7H 

5 


3« 

3)4 

3H 

4H 

3^4 
4  1-16 
nom 

4 

4H 


Clear.-houselreturns  209,951,000  139,198,000  153,970,00  ~  159.254,0003202,015,000 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  24: 

GOLD  .—There  is  again  no  competition  for  gold  this  week  and  the  Bank  has  se- 
cured nearly  all  the  arrivals,  amounting  to  £506,000.  The  Indian  Council  have  re- 
leased a  further  £500. 000  making  in  all  £1.006,000.  against  £10  000  withdrawn  for 
South  Africa.  Next  week  £866,000  is  due  from  the  Cape.  Arrivals — Cape  £330- 
000:  Bombay.  £80.000;  New  Zealand.  £35,000:  total.  £445,000.  Shipments— Bom- 
bay, £49.000;  Calcutta.  £  10.000;  total.  £59,000 . 

SILVER. — There  has  been  a  large  business  in  silver,  and  with  India  a  buyer  and 
a  special  order  in  addition,  the  price  .advanced  to  31?^d..  closing  l-16d.  down  at 
31  5-16d..  with  an  easier  tone.  Forward  is  about  %<i.  lower  at  30  15-16d.  This  is 
the  highest  price  we  have  seen  since  August  1896.  The  Indian  price  is  Rs.  ,80!-^  per 
100  Tolahs.  .\rrivals — New  York.  £268.000;  Shipments — Bombay  £362  510' 
Calcutt,a.  £35.000:  total.  £397.510. 

MEXICAN  DOLLARS. — These  are  still  quoted  nominally  at  about  Id.  under 
silver.     Arrivals — New  York,  £34.000.     Shipments — Calcutta.  £120,000. 

The  quotations  for  bullion  are  reported  as  follows: 

SILVER.  May  2i.  May  17 . 

London  Standard.         d.  d 

Bar  silver,  fine,  oz 315-16  SOJ^ 

"  2  mo.  delivery,  oz. 30  15-16  30  7-16 

Cake  silver,  oz 33  1.3-16  33?^ 

Mexican  dollars nom.  nom. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Thirty-eight  weeks .                             1905-06.  1904-05.          1903-04.          1902-03 

Importsof  wheat,  cwt 60.857,700  74.732.000  65.391869  58  099  223 

Barley    16,961.100  17,081,900  25,871,968  2r063'5.30 

Oats 9,832,800  10,176,900  11,250,963  10,854.714 

Peas ..1,275.805  1,585.425        1.755.760       1.478  991 

Beans 520.440  1.246.280        1.751.278        1.246  816 

Indiancorn 32.963.300  31.059.300  36.167  415  29  042  937 

Flour    10.934.400  8.635.720  15.875.255  14.192[436 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-06.  1904-05.  1903-04.  1902-03. 

Wheat   mported.  cwt 60.857.700  74.732.000  65.391.S69  58.099  223 

Imports  of  flour  ..  - .10.934.400       8.635.720  15.875.255  14  192  436 

Sales  of  home-grown .26,035,016  12,529,859  14,847,611  19  453  377 


GOLD. 

May  24. 

Mayn 

London  Standard. 

s.    d. 

s.    d. 

Bar  gold,  fine,  oz 

.  77    9 

77    9 

U.S.  gold  coin,  oz 

-   76    4 

76    4 

German  gold  coin,  oz. 

.   76    4 

76    4 

French  gold  coin.  oz.. 

.  76    4 

76    4 

Japanese  yen.  oz 

.   76    4 

76    4 

Total    97,827.116     95,897,579 

Average  price  wheat,  week- 30s.  3d.        .30s.  lOd. 

Average  price,  season 28s.  4d.        30s.    5d. 


96.114.735  91.745.036 
26s.  9d.  27s.  lOd. 
27s.  3d.        .25s.8d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904-05.  1903-04 

Wheat    qrs.  3.885,000  3.680.000  3.165.000  4.115  000 

Flour,  equal  to qrs.       170.000  160.000  135.000  175  000 

Maize    qrs.      860.000  670.000  785,000  415,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ending  June  8.  Sat. 

Silver  per  oz d.  31  1-16 

Consols,  new,  2yi  per  cents- 

For  account 

French  Rentes  (in  Paris)  tr..  98.70 

ftAnaconda  Mining  Co ] 

Atchison  Topeka  &  Santa  Fe  i 

Preferred | 

Baltimore  &  Ohio i 

Preferred I 

Canadian  Pacific • 

Chesapeake  &  Ohio 1 

Chicago  Great  Western ' 

Chicago  Milw.  &  St.  Paul...  I 

Denver  &  Rio  Grande,  com.  ; 

Preferred ^ 

Erie,  common U 

First  preferred Q 

Second  preferred p 

Illinois  Central. C 

Louisville  &  Nashville g 

Mexican  Central S 

Missouri  Kan  &  Texas,  com.  H 

Preferred 2 

National  RFl.  of  Mexico r 

NY.  Central  A-  Hudson > 

N .  Y .  Ontario  &  Western. . .  ^ 

Norfolk  &  Western,  common  >» 

Preferred < 

Northern  Pacific Q 

oPenn.sylvania j 

oReading  Co o 

oFir.st  Preferred w 

((.Second   preferred 

Rock  Lsland  Co 

.Southern  Pacific 

Southern  Ky.,  common 

I'refcrred   — 

Union  Pacific,  common 

Preferred 

U,  S.  Steel  Corp.,  common.. 

Preferred 

\\'al)ash 

Preferred 

l)eb(>nturc  "Bs" 

a  "rice  per  share.     6£  .sterl  n 
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STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  June  1  1905 
will  be  found  in  the  "Chronicle"  of  June  17  1905,  page  2437. 


— Stock  0/  Monty  June  1  '06 
In  United  Held,  in 

Stales. 


Gold  coin  niid  bullionl. 466,921,374 

Gold  tcnin(;Ut'.s  a- -- 

Standard  .Silvir  DolTs  660,724,805 
Silvor  (.VnilUatps-a 

Subsidiary  Silver 116.940,192 

Treasury  Notes  ol  1890  7.504,000 
United  Stales  Notes.  346,081.016 
National  Bank  Notes.    659.129.600 


Treasury  .d 
$ 

225.894.027 

43.796.080 

7.482.730 

4,976,414 

7,045.873 

26,782 

11,128,123 

13,869,.358 


Money  in 

June  1 

1906. 

$ 

683,426,878 
513,803,789 
78,602,135 
469.603.5S6 
109.891,319 
7.477.218 
335.552.893 
545,260,302 


Circulation 

June  1 
1905. 
S 
050,979,108 
482,910,999 
73,617,044 
460,462,103 
100,473,489 
9,583,219 
332,284,693 
474,359.389 


Total    3.057,901,107     314,219,987         2,743.681,120     2,684,670,716 

Population  of  the  United  States  June'l  1906  estimated  at  84,545.000;  circulation 
per  capita,  $32  45. 

a  For  redemption  of  outstanding  certlfleates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Go\-ernment. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  Depositaries  to  the  credit  of 
the  Treasurer  ol  the  United  States,  amounting  to  $83,008,351  73. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


)•  Name  of  Company. 

Railroads  (Steam). 

Albany  &  Susquehanna,  guaranteed 

Ashland  Coal  &  Iron  (quar.) r---:;- 

Atchison  Topeka  &  Santa  Fe.  preferred. 
Chicago  &  Alton  Ry..  preferred-     ... 

Cumulative,  prior  lien  and  partic.  stk. 

Denver  &  Rio  Grande,  preferred 

East  Mahanoy 

East  Pennsylvania,  guaranteed 

Greene  RR 

Interborough-Metropolitan^  pref.  (quar.) 

Interborough  Rapid  Transit  (quar.) 

Little  Schuylkill  Nav.RR.& Coal 

Missouri  Pacific  (No.  55) 

Morris  &  Essex,  guaranteed — 

New  York  &  Harlem,  com.  and  pref 

N.  Y.  Lack.  &  Western,  guar,  (quar.).. 

Northern   Central 

Philadelphia  Baltimore  &  Washington.  . 
Pitts. Ft  .Wayne  &  Chic. .reg.guar. (quar.) 

Special  guaranteed  (quar.) 

Portland  &  Rumford  Falls  (quar.) 

Rensselaer  &  Saratoga,  guaranteed 

Valley  RR.  (N.  Y.).  guaranteed 

Street  Railways. 

Bangor  (Me.)  Ry.  &  Elec.  (quar.) 

Boston  Subur.  Elec.  Cos.,  pref.  (quar.) 

Chicago  City  Ry.  (quar.) 

Cincinnati  Street  Ry .  (quar.) 

El  Paso  Electric  Co..  pref 

Havana  Elec.  By.,  pref.  (quar.)  (No.  2). 

Indianapolis  Street  Ry 

Johnstown  (Pa.)  Pass.  Ry.  (quar.) 

South  Side  Elevated  (Chicago)  (quar.).. 

Union  Traction  (Philadelphia) 

United  Trac.&  Elec.  (Providence)  (quar.) 

West  End  Street  (Boston ) .  pref 

Banks. 
New  York  County  National  (No.  108)... 

Plaza 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Manhattan 

Extra 

Miscellaneous. 

American  Can,  pref.  (quar.) 

Amer. Car  &Fdry.,  pref.  (quar.)  (No.29) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  28) 
Amer.Smelt.*  Ref..com.  (quar.)  (No.  11) 

Preferred  (quar.)  (No.  28) 

American  Snuft,  com.  (quar.) 

Preferred  (quar.) 

American  Tobacco,  pref.  (quar.) 

Celluloid  Co.  (quar.) 

Chiclet. Ry.<Sr  Un.Stk.Yds.,  com.  (quar.) 

Preferred  (quar .) 

Cincinnati  Gas  &  Electric  (quar.) 

Du  Pont  Internal  .Powder,  pref.  (quar.). 
Equitable  111.  Gas  Light.  Phila..  pref... 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.) 

Greene  Cons.  Copper  (bi-mthly.)  (No. 18) 
Guggenheim  Exploration  (quar.)  (No. 14) 

International  Silver,  pref.  (quar.) 

Internal. Smokeless  Pd.&Ch.. com. (quar.) 
Mackay  Companies,  com.  (quar.) 

Preferred  (ciuar .) 

Maryland   Coal,  pref 

Extra 

Massachusetts  Lighting  (quar.) 

National  Lead.  com.  (No.  10)... 

Royal  Baking  Powder,  pref.  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.).. 

Extra 

Torrington  Co ..  pref. 

Swift  &  Co.  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.) 

TTnited  States  Glass 

U.  S.  Smelt.  &  Refln..  pref.  (quar.) 


Per 
Cent. 


4J^ 

1 

2H 

2 

2 

2k 

3 
3 

1^ 

2H 

2H 

S14 

5 

IH 

4 

2 

m 
1% 

VA 

4 

2J^ 

76c. 

2H 

IH 

3 
SI 

3 
H 

1 

2 

IM 

4 

25 
10 

3 
3 
3 

iH 
IH 
IH 
IH 
Wa. 
2Vi 
VA 
IVi 
Wi 
2 

V6 

Wi 

3 

VA 
2 
4 

iVi 
1 

Vi 
1 
1 

2H 

IK 
1 

\H 

2 
2 
3H 

^A 
IM 
SI 
IM 


When 
Payable. 


July 
June 
Aug. 
July 
July 
July 
June 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
June 
July 
July 

July 
July 
June 
July 
July 
July 
July 
June 
June 
July 
July 
July 

July 
July 


June  30 
July  i  1 
July'     1 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
June 
July 
July 
June 
July 
July 
June 
June 
July 
July 
June 
July 
July 
July 
July 
July 
June 
July 


Books  Closed. 
Days  Inclusive. 


June  16 
June  16 
June  30 
June  16 
JuneJlO 
June  28 
Holders; 
Holders 
June  14 
June  19 
June  21 
Holders 
June  28 
June  10 
Holders 
June  16 
Holders 
Holders 
June  10 
June  16 
June  9 
June  16 
June  10 


to 

to 

to 
I    to 

to 

to 
ol  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 


June  21       to 
Holders  of  rec. 


July  2 
June  20 
Aug.  1 
July  2 
July  2 
July  16 
Jime  5 
July  7 
June  18 
July  2 
July  1 
June  20 
July  20 
July  1 
Jime  16 
July  1 
June  30 
June  7 
July  4 
July  2 
June  14 
July  2 
July     1 

July  1 
June  15 


Holders  of  rec. 
June  26       to 
June  30       to 
June  24       to 


June  16 
July  9 
July  9 
July     1 


June  20  to 
June  10  to 
Jime  13  to 
Holders  of  rec. 

June  8  to 
Jime  24       to 

Holders  of  rec. 
June    7       to 
June     7       to 


June  17 
June  8 
Holders 
16  June  30 
2 1  June  16 
2  June  16 
2 1  June  16 
2|June  16 
2 1  Holders 


June  14 
June  14 
Holders 
Holders 
Holders 
June  23 
Holders 
June  13 
June  16 
June  19 
Holders 
June  18 
June  18 
June  17 
June  17 
Holders 
June  16 
',  Holders 
IJune  14 
lljime  14 


Holders 
June  19 
July  1 
June  11 
Holders 


to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
\     to 

to 

0  f  rec. 

01  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 


July  1 
July  1 
July  2 
June  22 

July  2 
July     2 

June  29 
July  1 
July     1 

July  2 
July  2 
June  16 
July  16 
July  2 
July  2 
July  2 
July  2 
Junel5a 
July  2 
July  2 
June  18 
June20a 
June  9 
July  2 
Junel3a 
July  1 
July  2 
July  2 
June  20 
June  30 
June  30 
July  1 
July  1 
July  2 
July  2 
June  15 
July  1 
July  1 
June  19 
July  2 
July  16 
June  T8 
June  30 


o  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


Stocks. 
6  German  American  Bank.. 160 
75  Mahoninp:  &  Shenango  Ry. 

&  Light  Co.  common 17 

10  Life  As.fO.  of  America 50 

5  National  Surety  Co 149 

5  Bankers'   Loan    &   Inve.st. 
Co.,  Ser.  One.  full  paid. 
&  20  instalm't  .shares?. ,$130  lot 
30  Kings  County  Elec.  Light 

&  Power  (3o 150-151 


Stocks. 
5  WaukeshaWaterColof  Del.l37H 
Bonds. 
$1 ,000  Chamber  of  Commerce, 
N.  Y.,  Building  Fund  Sub- 
scription  Income   Bond 40 

$14,000    N.    J.    Sand,] 
Lime.  Brick  Co.  1st  I 

6s,  1924 -  $2,800  lot 

140  N.  .1.  Sand,  Lime, 
BrickICo J! 


Breadstuff s  Figures  Brougt  from  Page  1333. — The  state- 
ments below  are  prei)ared  by  us  from  figures  collected  by 
the  New  York  Prodnce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  cachof  the  last  three  years,  have  been: 


Receipts  at — 


Flour. 


l)bls.\mtbs. 

162.384 

63,350 

124.000 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

'i'oiedo 

Detroit 

Cleveland 

St.  Louis 

I'coria 

Kansas  City. 


Tot.wk.'Oe  421,747  1,801,825 
Same  wk. '05  251.672  2.265.297 
Same  wk. '04       256.2891     1.889.580 


7.200 

1,158 

38,005 

25,650 


Wheat. 


Corn . 


bush.  GO  lbs.  bush.  50  lbs. 


68,401 

36,960 
162,649 
909,570 

.30.000 

5.000 

3.890 

217.595 

11.700 
356.000 


Since  Aug.  1 
1905-06... 
1904-05. . . 
1903-04... 


3.115.639 
119,700 


Oats. 


Barley. 


truth.  i2  lbs. \bmh.iHlbs.\ 
1.609.550!       163,900i 
235,200 


63,360 
213,000 
40,000 
129,740 
1,045,315 
369,600 
412,000 


5,508,354 
4,788,575 
5,274,454 


17,737 

324,240 

74,700 

24,900 

95,014 

587,250 

519,000 

60,000 


124,300 
3,913 
71,820 


Rye 

bu.5(iU)s. 

15,000 

10,400 

2,462 

7,460 

4,700 


1,000 

2,550 

20,000 


1,000 
900 


3,548,1911  387,4831  41,922 
3,259,100  437,986!  49.030 
2.520,9241       524,4041       59,499 


17,419  624  206,207,192  160,591,471  196,918,146  71,445, 5867,304, 568 
14  609,199  189,752,034  100,727,270, 141, 788,319'61.591,063  6,349,856 
16,973  389  202,554.016,147,131,353  141,433,909  62,496,099] 7,280,276 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  2  1906  follow: 


Flour, 

Receipts  at —  bbls . 

New  York 116,865 

Boston 37,970 

Portland 321 

Philadelphia 54,566 

Baltimore 53,367 

Richmond 2.000 

New  Orleans. a...  11.395 

Galveston 

Montreal 49.900 

Mobile 1,750 

Total  week 328,133 

Week  1906 188,331 


Wheal, 

bush. 

141,600 

743,341 

80,000 

16,240 

24,342 

19,000 

3.700 

11.000 

703.423 


1.742.646 
1.032.892 


Com, 

bush. 

153.725 

4,795 

2b",  529 

219,246 

58,876 

54,600 

2,000 

119,345 

2,400 

635,415 
442,626 


Barley, 

bush. 

82,500 


Oats. 

bush. 

478.700 

87.205 

19.005 

64.265 

64.775 

39.996 

133.000 


134.719       38.313 


1,021,665 
2,026,707 


120,813 
291,941 


Rye, 

bush. 

10,705 


9,014 
1,728 


21,467 
2,310 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  June  2     compare 
as  follows  for  four  years: 


Receipts  of — 
Flour bbls. 


1906. 
6,961,994 


Wheat bush.  33,643,534 

Com. 62,898,344 

Oats _  36,425,926 

Barley  6,898.314 

Rye 779.593 


1905. 
4.319.656 

9.206.689 
56.679.713 
18.677.259 

3.507.093 
187.766 


1904. 
7.614.996 

18.421.837 

27.814,359 

17.909.286 

1.694,390 

503.142 


1903. 
9.038.997 

42,368.309 

66,333,047 

23,158,754 

1,981,832 

2,414,300 


Total  grain ..140,545,711       87,168,520      66,343,022     126,266,242 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  2    1906  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush. 

New  York 199,553 

Portland 80,000 

Boston 315,969 

Philadelphia 40,000 

Baltimore 8,000 

New  Orleans 67,200 

Galveston 

Montreal 857,472 

Mobile 


Corn, 

bush. 

208,913 


26,887 

"'"800 

8,652 

10,000 

171,405 
2,400 


Flour, 
bbls. 
64,117 
321 
10,091 
.38,228 
67,277 
12,722 

4,796 
47,954 

1,760 


Rye, 

bush. 

17.200 


Barley, 

bush. 

63.919 


Oats. 

bush. 

144.331 

19.005 

60.500 


9.567 

5,748       10,000 

"6"5',97i       '.'-'.'.'.       V-'.V- 


Peas, 

bush. 

10,752 


630 
'579 


Total 1,568,194    .429,067  247,256      275,555     17,200     83,486  11,961 

Same  time  1905..    468,380      651,693     91,387      368.359    382.347  1,176 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1905  is  as  below: 


Flour — 

Sinte 

Week        July  1 

Exports  for  week  and    June  2  1905. 

since  July  1  to —  bbls.  bbls. 


-Wheat- 


Since 

Week  July  1 

June  2  1905. 

bush .  bush . 

United  Kingdom.. .161. 128  5.564.741  1.297.769  37,000,641 

Continent 39,046  2,184.527       270,425   15,276,575 

So.  &  Cent.  America  11,851      691,783        222,383 

Westlndies 33,512  1,248,357        68,893 

Brit.  No.  Am.  Cols..         614       134,452        

Other  countries 1,105      269.648        


-Corn- 
Since 
Week         July  1 
June  2  1905. 

bush.  bush 

329.635  46,656,824 
65,724  69,378.972 
l.SOl         492,253 
30,897     1,596,790 

113,318 

1.000        161.308 


429.067  108389.465 
661.693  79.308,995 


422.069 

Total 247.256  10093.408  1.668.194  52.990.551 

Total  1905. --  91,387  6,038.470   458.380  12,565.770 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
eeaboard^ports,  June  2  1906,  was  as  follows: 

Wheat, 

bush . 

NewYork 707,000 

"        aHoat 

Boston 921,000 

Philadelphia 11,000 

Baltimore 194,000 

New  Orleans 67,000 

Galveston 98.000 

Montreal 572.000 

Toronto -.         24.000 

Buffalo 1.131.000 

afloat 

Toledo 209.000 

"        afloat 

Detroit. 189.000 

"       afloat 

Chicago 3.083,000 

"        afloat 

Milwaukee 234.000 

"        afloat 

Fort  William 2.237.000 

Port  Arthur 1.028.000 

Duluth 4,811.000 

"        afloat 

Minneapolis - 13 .043 .000 

St. Louis 1,185.000 

"        afloat - 

Kansas  City 673,000 

Peoria 

Indianapolis 76,000 

On  Mississippi  River.. 

On  Lakes.. 273.000 

On  Canal  and  River...       145.000 


Total  June  2  1906-.30.811.000 
Total  May  26  1900.-31.963.000 
Total  June  3  1906.  .20.033.000 
Total  June  4  1904. .20.603.000 
Total  June    0  1903.-22,711,000 


Corn, 

bush . 

180,000 

Oats, 

bush. 

518.000 

Rye, 

bush. 

36.000 

Barley 
bush. 
39,000 

"o"l666 

4,000 

334,000 

108,000 

27,000 

36,000 

192.000 

47.000 

133.000 

376.000 

2'74^666 

38.000 

1.017.000 

'7'5^666 

'  1.666 

"i"o',o66 

'99^660 

i'75yd66 

3"8o^666 

260,000 

222,000 

187,000 

9,000 

l'2"6^666 

"i'i',666 

"6"8".666 

498^666 

903,000 

659,000 

22.000 

61,000 

64,000 

28,000 

2,4"9"7;660 

i"o"8^66o 

l'l'2',666 

41.000 
299.000 

840,000 
247,000 

109,000 
13,000 

232,000 
9,000 

269.000 
115,000 
102,000 

41,000 

375,000 

19,000 

13^666 

761,000 

739.000 
465.000 

"5"9",6o6 

1,594,000 

1,611,000 

922,000 

842,000 

801.000 

26,000 
89,000 

3,370,000 
2,309,000 
4,558.000 
4.157.000 
4.921.000 

8.976.000 
10,123.000 
7.744.000 
5.003.000 
4.212.000 

904,000 
1,207,000 
1,227,000 
1,714,000 

674,000 

June  9  1906.J 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
June  2.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omil  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits .  a 

Re- 

00s  omitted. 

se've 

$ 

$ 

S 

$ 

$ 

S 

% 

Bank  of  N.Y.- 

2,000,0 

2,850.0 

17.196.0 

2.367.0 

1,597,0 

15,078,0126.2 

Manhattan  Co. 

2.050,0 

2.699,0 

24,944,0 

4,132,0 

2,145.0 

27,608,0  22.7 

Merchants' 

2,000,0 

1,417,7 

10,905,3 

2,180,8 

1,048,0 

12,914,6  25.0 

Mechanics' 

3,000,0 

3,544,1 

19.320.0 

3.165.0 

1,621,0 

18,626,0  25.6 

America 

1,500,0 

4,072,3 

22,063.6 

3.657.5 

2,318,8 

23,948,0  25.0 

Phenix 

1,000,0 

303,3 

6,644  0 

1.933.0 

127,0 

6,355.0 

32 .4 

City    

25,000,0 

19.720,3 

159,944,4 

30,370,6 

9,463,0 

148,436.6 

26.8 

Chemical   

300.0 

7,870,8 

25,159,4 

4,994,5 

1,878,9 

24,589.4 

27.9 

Mercliants'  Ex. 

600,0 

436,3 

5,406.5 

1.051,9 

263.3 

5,519.4 

23.8 

Gallatin 

1,000,0 

2,274,4 

8.205,9 

913,0 

659,7 

6,020,0 

26.1 

Butch.  &Drov. 

300,0 

150,3 

2.548,3 

583,9 

73,5 

2,801,4 

23.4 

Mech.  &  Trad's 

700,0 

390,4 

6,344.0 

992,0 

705,0 

6,908,0 

24.5 

Greenwich 

500,0 

604,2 

5,038,7 

750,9 

553,2 

5,657,0 

22. S 

American  Exch. 

5,000,0 

4,724,2 

28,719,6 

3,850,4 

1,835.2 

21,731,4 

26.1 

Commerce 

25,000,0 

12,923,7 

138,730.6 

17,467.7 

13,571,6 

118,311,1 

26.2 

Mercantile 

3.000,0 

4,552,8 

21.566,4 

3,222,8 

1,325,4 

17,923,2 

25.3 

Pacific   

422,7 

676,4 

3.315,8 

371,1 

408,7 

3.826,4 

20.3 

Chatham 

450,0 

1,006,9 

5.847,1 

624,0 

886,7 

6,865,7 

25.7 

People's 

200,0 

453,1 

2.087.0 

284,1 

546,1 

2,725,9 

30.4 

North  America. 

2,000,0 

1,979,4 

15.696,5 

2,678,6 

1,080,3 

15,374,2 

24.4 

Hanover 

3,000,0 

7,397.8 

49.365,1 

7,181.9 

7,096,7 

56,760,4 

25.1 

Irving  

1,000,0 

1,118.8 

7,710,0 

1.702,6 

321,6 

7.547.0 

•26.8 

Citizens'  Cent.. 

2,550.0 

746.4 

18,031,7 

2,651,4 

•  1,798,2 

17.643.9 

25.2 

Nassau 

500,0 

335.2 

3,534,0 

299,9 

392,1 

3.813,3 

18.1 

Market  &  Fult'n 

1,000,0 

1,416.1 

7,157,0 

1,175.8 

627,3 

6,902,7 

26.1 

Metropolitan  .. 
Corn  Exchange. 

2,000,0 

662.1 

10.133.6 

2.285,6 

214,0 

10.342.9 

24.1 

2,000,0 

3,578,3 

34,381,0 

6.423.0 

4,200,0 

42,012,0 

25.2 

Oriental 

750.0 

1.154.4 

9,418,0 

1,715,6 

362,7 

9,394,1 

22,1 

Imp.  &  Traders' 

1,500.0 

6.858,9 

22,529.0 

3,520,0 

1,461.0 

19,270,0 

■25.8 

Park 

3,000,0 

7.468,4 

68,250,0 

17,208,0 

3.249.0 

77.920,0 

26.2 

East  River 

250,0 

122.3 

1,234,5 

258,7 

130,7 

1,431,9 

27,1 

Fourth 

3,000.0 

3.002.9 

17,729,8 

2.309.0 

3,009.6 

19,609,2 

27.1 

Second  

300,0 

1.638,9 

10.160.0 

819.0 

2.035,0 

10,580.0 

•26.9 

First 

10.000,0 

17.487,1 

86,075,5 

15,286.4 

2,269.1 

71,389,0 

24 .5 

N.  Y.  Nat.  Ex. 

1.000,0 

901.4 

8,957,0 

1,893,0 

379.7 

8.737.4 

26.0 

Bowery   

250.0 

776,2 

3.517.0 

510,0 

279,0 

3,948,0 

■20.0 

N.  Y.  County.. 

200,0 

835,1 

4.948.7 

948,0 

473.0 

5.813.1 

•24.4 

German-Amer. 

■      750.0 

577,3 

3.719.2 

735,6 

192.1 

3.570.5 

•26.0 

Chase 

1.000,0 

5,490,1 

50,523,4 

14,124,4 

1,635.2 

58,735,3 

26.8 

Fifth  Avenue  . . 

100.0 

1,789.5 

9,822,0 

2,094.2 

703,0 

10,675.3 

'26.2 

German  Exch.. 

200.0 

778.2 

3,307,6 

185,0 

875,0 

4,384,6 

24.1 

Germania 

200,0 

904.7 

4.701.3 

472.0 

718,7 

5,692,2 

•20.8 

Lincoln  

300.0 

1.539.8 

12,852,7 

886,1 

2,637,1 

13,925,8 

■25.2 

Garfield 

1,000.0 

1.310.5 

7.658.5 

1.589.0 

294,5 

7,759,7 

•24.2 

Fifth 

250.0 

440,0 

3.142.9 

589  5 

155  9 

3  182  3 

23  4 

Metropolis 

West  Side 

1,000.0 

1,684.6 

10,971.9 

1,390.2 

921,0 

10'.734'.1 

21 .5 

200,0 

811,6 

4.441.0 

851,0 

358,0 

4.840  0 

25 .0 

Seaboard 

1,000,0 

1,128,3 

15,450,0 

2,726,0 

1,857,0 

17.834,0 

25.7 

1st  Nat.,  Bklyn. 

300.0 

667,1 

4,570.0 

671,0 

460,0 

4,731.0 

23 .8 

Liberty 

1,000.0 

2,143,5 

10.550.9 

1,751.4 

550,0 

8,090,0 

•26,4 

N.  Y.Prod.Ex. 

1.000.0 

533,4 

6,145.6 

1.-259,3 

449,0 

■     7.384,1 

'.^3,0 

New  Amsterd'm 

500.0 

618.2 

5.602.2 

988.2 

533,6 

■     6,691,8 

22,7 

Astor   

350.0 

663,7 

4,669,0 

1,014,0 

152,0 

4,585,0 

25.4 

Totals 

117.472,7 

149.236,4 

1051,543,2 

183,105,6 

82,898,2 

1036,751,1 
a 

25.6 

a  Total  United  States  deposits  included,  $17,250,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  2  1906,  based  on  average  of  daily 
results. 

n'e  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


N.  V.City. 
Boroughs  o/ 

Man.&Br'x. 
W'ash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia  .. 
Consol.  Nat.. 

Fidelity 

14th  Street.. 

Hamilton 

.Jefferson 

Mt.  Morris. - 

Mutual 

19th  Ward  . . 

Plaza    

Riverside    . . 

State   

12th  Ward.. 
23rd  W,ard.. 
Union  Kxch. 
United  x\at.. 
Yorkvllle  ... 
Coal  &  I.  Nat 
34th  St.  Nat. 
Batt.Pk.Nat. 

Borough  of 
Brooklyn. 

Borough 

Broadway  .. 
Brooklyn  . . 
Mfrs.'  Nat.. 
Mechanics'  . 
Nassau  Nat  . 
Nat.  City  ... 
North  Side. . 
Union 


Jersey  City. 

First  Nat  . . . 
Hud .  Co .  Nat 
Third  Nat. . . 

Hoboken. 

First  Nat  , . . 
Second   Nat. 

Tot.  .Tune  2. 
Tot,  May  26. 
Tot.  M.ay  19. 


Capital. 


$ 

100.0 
200.0 
100,0 
100,0 
300,0 

1,000  0 
200,0 
500,0 
200,0 
500.0 
250.0 
200.0 
200.0 
100.0 
100.0 
100,0 
200.0 
100,0 
750,0 

1,000  0 
100,0 
300.0 
200.0 
200.0 


200,0 
150.0 
.300,0 
252.0 
1,0000 
7.50,0 
300,0 
100,0 


Sur- 
plus. 


$ 

160.5 
141,1 
90,0 
355.5 
419,6 

1,079  8 
140,0 
144,1 
164,5 
580,4 
172,7 
296,2 
230.7 
294,1 
107,3 

1,.324  5 
173.0 
149.9 
703.1 
184.8 
353.5 
266,5 
206,6 
108,8 


129,9 
387,2 
17,5,8 
654,8 
907,7 
829, 1 
608,1 
196.9 


Loans 
and 
Invest- 
ments. 


1,000  0   1,039  5 


400,0 
250.0 
200,0 


110,0 
125.0 


1.148  6 
681.5 
322,7 


.5,57,7 
183.8 


$ 

851.1 
1,208.8 

903.3 
4.211.6 
6.092,0 
5,270,0 
1,012,4 
5,456,3 
4,770,9 
4,417,9 
2,862,8 
3,634,3 
3.1.37,6 
3,544,0 
1.835.2 
12,348  0 
2,095,0 
1.755.3 
7,508.3 
2.U6.2 
3,445,2 
3.776.0 
1.246,9 

663,5 


2,498,0 
2,788,2 
2,000,5 
4,439,7 

10,078  6 
6.009,0 
3..352.0 
1,652,7 

10,9220 


4.449,1 
2,899,5 
1,764,3 


2.788,3 
1,593,7 


12137. 011,5670.5143198,2 
12137.0  l.'il'wO.Si  143102.3 
12037,0114960,7  143484,7 


Legal 

Tender 

Specie. 

and 

Bank 

Notes. 

S 

■    $ 

13,8 

•    38,6 

29,0 

56.9 

55,5 

36,3 

84,4 

295,6 

348,0 

309,0 

677,5 

■    67.2 

18,7 

•    58,7 

190,2 

320,3 

132,0 

265,1 

10,7 

233,1 

151,9 

103.7 

20,8 

206,9 

20,5 

268,4 

210,0 

186,0 

17,7 

1.32,0 

780,0 

.383,0 

.32.0 

225,0 

46,9 

168,6 

341,6 

170,7 

258.7 

66,7 

41,9 

303,7 

625,4 

228,8 

273,4 

9,8 

106,3 

6,3 

.38,0 

182,0 

10,7 

193,5 

134,8 

76,4 

.334,8 

148,7 

.302,8 

619,8 

226,0 

501,0 

126,0 

262,0 

44,4 

114,3 

258,0 

518,0 

171,8 

255,8 

96,7 

85.6 

27.7 

89.4 

139,5 

26,5 

.39,2 

41,6 

0,437  3 

7, '254  9 

6,490  2 

7.347,0 

6,622,3 

7,.307,0 

Deposit  with 


•C 

Net 
Deposits . 


87.3 

46.8 

57,9 

586,4 

383,0 

343,5 

74,2 

373,0 

168,5 

336,4 

247,8 

389,5 

407,2 

537.0 

160,5 

1,257,0 

129,0 

169,4 

360,6 

64.2 

220.5 

648.5 

144,8 

78,5 


247,2 
250.1 
287,5 
552,3 

1,002.2 

661.0 

535.0 

39.2 

1,042.0 


1,717,5 
221,3 
330,4 


193.8 
58.1 

1 4  309  5 
16,484.9 
14.365.7 


32,3 

130,2 

179,9 

3,7 

26,0 

"  i2';6 

235,0 

136,2 

57.2 

58.0 


165.1 
802,0 

47,0 
121, S 
640.0 
122.5 

78.9 

'"I'i 


200.4 
100.0 
59.0 
212.3 
171.1 

'isV.o 

324.2 
732.0 


878,0 
78.1 
31,1 


171,0 

79.8 


$ 

698,8 
1,124,3 
1.113.4 
5.0.33.9 
7.106.0 
3,714,0 

995,2 
6.258.8 
5.243,8 
4,470,0 
3,433,0 
3,809,1 
3.4;j0.5 
4.149.0 
2.115.2 
14,635  0 
3.132.0 
2.1,54,8 
7. .581, 2 
1.425.1 
3.972.9 
4.045,9 
1.257.1 

475.4 


2.921,4 
3.015.6 
2.265.3 
4.6,56.6 

12  427  6 
5.642.0 
3.S96.0 
1.862,6 

1 1  852  0 


5.861.2 
2.572.8 
1,878.7 


2.7.36.6 
1., '520.0 


6,029  S  I,'-,1IS2.8 
5.8,57,5,1. -.6795,9 
5,764,4,154783,0 


Ne'W  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 

May  12. . 
May  19.. 
M.iy  26-. 
June    2.. 

Boston . 
May  19.. 
May  26-- 
June    2.. 

Phlla 
May  19.. 
May  26-. 
June    2.. 


Capital 

and 
Surplus. 


$ 

265,933,0 
265,933.0 
266.709. 1 
266,709.1 

42.9.36.0 
42.936,0 
42.936,0 

49.860.0 
49,800.0 
49,860.0 


Loatis. 


1025.050.5 
1040.722.1 
1049.,390.8 
1051,543,2 

173.767,0 
174,960,0 
177,676,0 

212,408,0 
214,225,0 
216,018,0 


Specie. 


186,443.4 
185,441.6 
180,981.0 
183,105,6 

15,394,0 
14.854.0 
13,800,0 


Legals. 


80,090.3 
81,395,9 
83.896,1 
82,898,2 

5,697,0 
5,876,0 
5,450,0 


62,489,0 
64,171,0 
64,277,0 


Deposits.! 


$ 
1014,556,4 
1026,8.32,9 
1032,731.8 
1036,751,1 

201,949,0 
199,481,0 
202,218,0 

249,691,0 
252,371,0 
255,003,0 


Circu- 
lation. 


50,378,7 
50,011,3 
49,834,9 
49,739,2 

7,479,0 
7,536,0 
7,529,0 

13,972,0 
13,956,0 
14,024,0 


Clearings. 


1,943,995,9 
1,928,702.8 
1,665,808.1 
1,581,568,9 

152,658.4 
139,335,4 
131,464,9 

139,460,6 
154,489,5 
145.638,1 


a  Including  tor  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  June 
2  to  S2. 571. 000:    on  May  26  to  $2,581,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  31  and  for  the  week  ending  for  general  merchandise 
June  1;    also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905. 

1904 

1903. 

Dry  Goods 

General  Merchandise 

$2,576,706 
11.457.166 

$2,414,288 
10.631.092 

$1,806,823 
8,100,613 

$1,598,108 
7,420,503 

Total 

Since  January  1. 

Dry  Goods 

General  Merchandise 

$14,033,872 

$71,773,692 
254,036,282 

$13,045,380 

$62,703,067 
252.802.954 

•59,907,436 

$53,924,877 
207,734.661 

$9,018,611 

$61,274,078 
200,369,802 

Total  22  weeks 

$325,809,974 

$315,506,021 

$261,659,538 

$261,643,880 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  4  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  22  weeks  . . 


1906. 


$9,959,917 
261,311,464 


$271,271,381 


1905. 


$8,613,737 
223,853,282 


$232,467,019 


1904. 


$208,759,154 


1903. 


$9,207,967 
213.656.186 


$222,864,153 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals' by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  2 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France   

Germany   

West  Indies 

Mexico   

South  America 

All  other  countries.. 

Total  1906 

Total  1905 

Total  1904 

Silver, 

Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries  . . 

Total  1906 

Total  1905 

Total  1904 


Exports. 


Week.      Since  Jan.l 


$41,900 
2.000 


$43,900 
64V,685 

$1,114,170 

'  2".422 

"  2"  900 


$1,119,492 
648,280 
781,640 


$584,626 

893,046 

3,825,000 

34,350 


$5,337,022 
32,761.546 
64,269,409 


$23,288,789 

653.000 

13,760 

61,563 

100,000 


6,200 


$24,123,312 
13,587,168 
18,883,764 


Week 


Imports . 

Since  Jan.l 


$364,252 

1.602 

47.329 

10.620 


$423,803 
37.680 
19,992 


$870 
10.533 
46,056 


$57,459 

139.342 

28,647 


$44,242,581 
5.253,530 
5,580.038 


$310 

l.,583 

10 

70.999 

322.234 

604,142 

35,504 


$1,043,782 

1.531.348 

407,511 


Of  the  above  imports  for  the  week  in  1906,  •'$341,885  were 
American  gold  coin  and  .$870  American  silver  coin.  Of  the 
exports  during  the  same  time  .'$43,900  were  American  gold 
coin  and  $1,500  were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 
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Wall  Street.  Friday  Night.  June  8  1906. 

The  Money  Market  and  Financial  Situation.  Owing  to 
easier  money  niurket  eoiuiitioiis  at  lioiiie  and  abroad,  to  ex- 
ceptionally favorable  railway  traffic  rejjort.s,  and  to  the  ero{) 
prospects,  there  is  a  better  feeling  in  linaneiai  circles,  and  the 
volume  of  business  at  the  Stock  Kxchanfje  has  incn-ased  this 
week.  Although  the  latter  is  still  relatively  small,  promi- 
nent brokerage  houses  report  a  little  more  outside  interest 
in  the  market  and  there  has  been  a  substantial  recovery  in 
many  cases  from  the  recent  decline  in  prices. 

The  grain  markets  have  been  .s(jmewhat  disturbiid  by  re- 
ports which,  if  true,  could  hardly  be  construed  as  unfavora- 
ble. As  is  well  known,  it  is  an  extremely  rare  occurrence  that 
an  excess  of  rain  during  the  early  part  of  .June  proves  an  in- 
jury to  spring  wheat,  that  crop  depending  largely  upon  a 
liberal  supply  of  miosture  in  spring  and  t>arly  summer  to  pre- 
pare it  for  and  carry  it  through  the  later  heated  term.  How- 
ever, wheat  advanced  rather  sharply  on  reports  of  heavy 
rains  in  the  Northwest  and  at  the  same  time  efforts  were 
made  to  depress  the  stock  market  in  sympathy. 

As  noted  above,  the  money  market  is  easier.  The  supply 
of  funds  at  this  centre  has  been  further  augmented  by  the 
return  flow  from  San  Francisco,  and  interest  rates  have  been 
quoted  lower  than  for  some  time  past . 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  4%.  To-day's  rates  on  call  were  3 @33^%. 
Prime  commercial  paper  quoted  at  5  ^,.5 3^%  for  endorse- 
ments and  5@53^%  for  best  single  names. 

The  Bank  of  Enghxnd  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £106,951  and  the  percentage 
of  reserve  to  liabilities  was  43.24,  against  43.90  last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  an  increase  of  4,650,000  francs  in  gold  and 
1,175,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
June  2 . 

DiJ/erence.s 

JTom 

previous  week . 

1905. 
June  3 . 

1904. 
June  4. 

Capital 

S 

117.472.700 

149.236.400 

1.051.543.200 

4S. 739, 200 

01,036.751.100 

183.105.600 

82,898.200 

266.003,800 
259,187.775 

S 

s  ■ 

115.972.700 

137.656.500 

1.101.283.100 

46.273.000 

1.136.477.700 

204.546,500 

85.623.200 

290.169.700 
284.119,425 

S 

115,972,700 

133,809,000 

1,036,565,200 

37,282,000 

1.098.798.900 

226.623.400 

79.837.200 

306.460.600 
274.699.725 

Surplus  -  - 

Loans  and  discounts.  - 

Circulation 

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  ol  deposits 

Inc.     2.152,400 
Dec.          95,700 
Inc.     4.019.300 
Inc.     2.124.600 
Dec.        997.900 

Inc.      1,126.700 
Inc.      1.004.825 

Surplus  reserve 

6.816,025 

Inc.        121,875 

6.050,275 

31.760.875 

aS17.250.000  United  States  deposits  included.  aKain.st  $18,418,200  last  week  and 
C12.768,500  the  corresponding  weels  of  1905.  With  the.se  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $11,128,525  on  June  2  and  $11,298,700 
on  May  26. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  higher 
this  week,  influenced  by  easy  money  and  by  a  demand  for 
remittance  in  settlement  of  maturing  finance  and  other 
loan  bills. 

To-day's(Friday's)  nominal  rates  for  sterling  exchange  were 
4  83 @4  84  for  sixty-day  and  4  86i/^@4  87  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8285@ 
4  83  for  long,  4  8585@4  8595  for  short  and  4  8635@4  8645 
for  cables.  Commercial  on  banks  4  8255@4  8265  and 
documents  for  payment  4  82@4  82 J^.  Cotton  for  pay- 
ment 4  82(ai4  82J^,  cotton  for  acceptance  4  8255@4  8265 
and  grain  for  payment  4  82-)4 (wA  82 yg. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@5  19^a  for  long  and  5  17}^a@5  l7}/^d  for 
short.  Germany  bankers'  marks  were  94i^@94  7-16cf  for 
long  and  9A%d@,9'^%  for  short.  Amsterdam  bankers' 
guilders  were  40A;@40t/  for  short. 

Exchangf  at  Paris  on  London  to-day  25f.  16c.  Week's 
range  25f.  19c.  high  and  25f .  16c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
Sterling  Actual — 

High 4  8290        ®   4  83 

Low 4  8215        ©4  8230 

Paris  Bankerx'  Francs — 

High 5  20  m   5  19^0 

Low 5  20?4         @    5  20 

Germany  Bankers'  Marks — 

High 94K  @   94  7-16d 

Low 94M  @   diVa 

Amsterdam  Bankers'  Guilders — 

High 

Low 


— Short 


4  8590 
4  8530 


5  17HA 

5  18% 


9414  d 

94  H 


40ft 

39  15-16  (Til   40 


4  86 

4  8540 

5  17!^a 
5  ISHa 


<a   94'^ 
@   94  13-16 

©    40.y 


14  8640 
1 4  8580 


-Cables- 


@  4  8650 
@  4  8590 


Less: 

Plus: 


nl-16  of  1%. 
fcl-16  of  1%. 


dl-32  of  1%.     7(3-32  of  1%. 
11-32  of  1%.     ?/3-32  of  1%, 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  1234c.  per  $1,000  premium.  New 
Orleans  bank  par;  commercial  25c.  per  $1,000  discount. 
Chicago  20c.  per  $1,000  discount.  St.  Louis  3.5c.  per  $1 ,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust  re- 
ceipts at  203^. 

The  market  for  railway  and  industrial  bonds  has  been  more 
active  than  of  late,  the  transactions  in  this  department  aver- 
aging nearly  $3,5')0,000,  par  value,  per  day.     Quotations 


have  gen(!rally  had  an  upward  tendency  and  iu  a  few  cases 
there  has  been  an  exceptional  advance. 

Wabash  debenture  Bs  have  been  conspicuously  active  on 
a  demand  that  carried  them  up  6  points  within  the  week, 
to  HQ]^^.  Wabash-Pittsburgh  Terminals  have  also  come  into 
prominence,  the  2ds  recording  an  advance  of  nearly  3  points. 
CoiLsolidated  Gas  debciiiture  6s  have  sold  5  points  above  the 
bid  price  at  the  do.se  last  week  on  limited  transactions.  Colo- 
rado Midland  1st  4s,  International  Paper  5s,  Readings,  In- 
lerborough-Metropolitan  and  Brooklyn  Rapid  Tran.sit  i.ssues 
are  a  point  or  more  higher.  Colorado  Industrials,  on  the 
othei-  hand,  ha\('  .shown  a  tendency  to  weakness. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  2s  coupon  1930  at  103J^  and 
$17,000  2s  registered  1930  at  103)^.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following . 


2s,  1930 registered  Q- 

2s,  1930 .coupon  Q- 

:te,  1908-1918 registered  Q- 

3s,  1908-1918 coupon  Q- 

3s.  1908-1918. -small  coupon  Q- 

4s,  1907 registcred'Q- 

4s.  1907 couponiQ- 

4s,  1925 registeredlQ- 

4s,  1925. coupon  |  Q- 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


♦  103 

♦103H 

*1025< 

*1025i 

*102H 

*102" 

♦1035^ 

*1285i 

*128?4 


*  This  is  the  price  bid  at  the  morning  board:  no  sate  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  and  generally  strong  throughout  the 
week  until  near  the  close  to-day.  To-day's  market  was  dull 
but  firm  during  the  early  hours,  declining  later,  a  movement 
reported  to  be  in  sympathy  with  a  sharp  rise  in  the  price  of 
wheat.  The  daily  transactions  averaged  about  800,000 
shares,  as  against  less  than  450,000  last  week,  and  practically 
the  entire  active  list  has  advanced. 

Reading  has  been  by  far  the  most  active  issue  and  one  of 
the  notably  strong  features.  It  is  now  over  32  points  higher 
than  it  was  early  in  May,  and  although  still  well  below  the 
highest  of  the  year,  gives  promise  of  further  recovery. 
Delaware  &  Hudson  had  a  phenomenal  rise  of  10  points  to- 
day, for  which  no  satisfactory  explanation  was  offered.  St. 
Paul,  on  relatively  small  transactions,  shows  an  advance  of 
6  points,  accompanying  which  were  rumors  of  the  rights  that 
will  accrue  to  stockholders  in  the  forthcoming  plan  for 
financing  its  exten.sion  to  the  Coast.  Illinois  Central,  Balti- 
more &  Ohio,  Missouri  Pacific  and  Brooklyn  Rapid  Transit 
have  also  been  strong  features  of  the  railway  list. 

Of  the  industrials,  Amalgamated  Copper  has  been  con- 
spicuous for  activity  and  Anaconda  Mining  for  an  advance 
of  7}/2  points,  a  part  of  which  it  has  lost.  Other  mining 
stocks,  including  Smelting  &  Refining  and  Reduction  &  Re- 
fining, have  been  strong,  and  the  United  States  Steel  issues 
are  higher. 

For  daily  volume  of  business  see  page  1316. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS,  \  Sales' 

Week  Ending  Junes.       lor    '• 

Week.', 


Range  for  week . 


Alice  Mining 

American  Malting  pref.. 
Assoc  Merchants  1st  pref: 

Comstock  Tunnel 

Detroit  Sou  pf  tr  receipts 

Homestake  Mining 

Keokuk  &  Des  Moines. - 

U  S  Leather i 

Vulcan  Detinning 

do  do         -.pref  I 


Lowest.       i  Highest. 


Range  since  Jan.  1 . 


Lowest.        Highest. 


100  $2"iJune 
100  2SHJune 
2S112^^June 
900  23c.  June 
100  30  June 
100  82 K June 
14  June 
13  June 
lO^June 


300 
100 
100 


300   64     June 


7  S2)^June 
6!  28HJune 
4112HJune 
7i  25c,  June 
6'  30  June 
4'  82% June 
7!  14     June 

8  13  June 
4  lOHJune 
4  64KJune 


7    $2H  Jan, 

6    25  Jan 

4|1065^  Jan 

2'    lOc.  Mch 

6ii  30  June 

4    80H  Jan 

711   14  Apr 

8!  IIH  May 

4'     9  Jan 

2    50  Jan 


$6        Jan 
29H     Apr 


1121^ 
40c. 
35 


Mch 
Mch 
Jan 


83)4  Apr 

14  Apr 

14K  Jan 

15H  Jan 

67  Apr 


Outside  Market. — The  market  for  unlisted  securities  has 
exhibited  considerable  strength  this  week,  the  course  of 
prices  generally  being  upward,  though  the  volume  of  business 
has  been  only  moderate.  Trading  in  the  industrials  has  been 
better  distributed  than  for  some  time  past.  Mackay  Com- 
panies common  was  conspicuous  for  a  rise  to  the  highest 
on  record,  advancing  from  74^,  last  Friday's  close,  to  77^. 
It  dropped  back  to  74%,  closing  to-day  at  75.  The  stock 
was  this  week  placed  upon  a  4%  dividend  basis.  The  pre- 
ferred moved  up  from  73'^  to  75i^.  Bethlehem  Steel  com- 
mon made  an  almost  continuous  advance  from  30  to  32%, 
and  closes  at  32 J4.  Havana  Tobacco  common  was  active 
and  gained  two  points  to  26 J/2,  closing  to-day  at  25}4. 
American  Writing  Paper  preferred  gained  IJ^  points  to  27, 
but  fell  back  again  to  26 J^.  Standard  Oil  rose  from  619 
to  620.  American  Tobacco,  which  has  been  inactive  for 
some  time,  sold  up  from  430  to  442.  American  Chicle 
common  rose  from  178J^  to  179J^.  After  a  fractional  ad- 
vance to  57.  Chicago  Subway  dropped  to  52,  recovering 
finally  to  53i^.  Following  the  news  of  the  strike  at  the 
company's  mines  in  Mexico,  Greene  Consolidated  Copper 
broke  at  the  opening  of  the  week  from  263/^  to  24J^.  Later 
the  situation  cleared  up  and  the  loss  was  fully  recovered, 
the  stock  advancing  to  2634 .  It  closed  to-day  at  263<t. 
Boston  Consolidated  Copper  ran  up  from  27 J4  to  3134. 
ending  to-day  at  29  j^.  United  Copper  common  went  down 
from  64  to  63}<l  and  then  moved  up  to  64%.  Utah  Copper 
has  advanced  sharpl}^  rising  from  26}^  to  31 J^^,  with  the 
close  at  30.  Copper  Securities  moved  up  from  34^^  to  3534- 
Large  sales  of  Delaware  &  Hudson  4s  were  made,  the  price 
running  up  from  108  to  11034- 

Outside  quotations  will  be  found  on  page  1316  . 
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116 

2  3 '4 
145 

71  S. 

95 
15« 
174  S 

34-'4 

08-'4 

9d»4 
145 

39 

20 
140 

oy 

118 

30 
19  /  H 

ol-v 

»7'4 

92 

'12 

106 
i\io 
io3S 

37 

e5 
Uu 
141 
.  9- 

9  I 

20 

05 

'<0 

4u 

22  '4 

ju  >e 
0 

119  ^ 
3c''e 
99"-^ 
33^'. 

130  ■• 

i 


Monday 
June  4 


102 'a 
148 

107^4 

;4'.j 
82 '8 
'Hi 

100^2 

*i)7 
'233 

•20% 

70 '4 

19 

'82  Hi 

•75% 

17434 
■184 
205 

'220 
'175 
'180 

12% 

32 
4 '4 

13 '4 

98 'a 
'ilO 

33^'4 
«0.» 

48 
212% 
5  i  9  '4 

44% 

87% 

94% 
'17 '6 
•30 

40 

79% 

71 
•72 
•85 
300 


•45 
90 14 

•125 
9  8 
180 
59^8 
64% 
27  % 

51  ^4 

74% 
-80% 

20 

53% 
•32 
-82 
•09 
150 
♦152 


91 

103 

148% 

lii8''. 
94".. 
g4-'|. 
80 

I6II4 
09 

237 
5.1-S 
30 
70% 
19  S 
84  ^ 
7  7  ^'4 
oil. 

170  V 

1:10 

205 

235 

ISO 

190 
12  % 
32 

4U 
13' 
99 'e 

115 
33  7f. 
09% 
48% 

213% 

549'»4 
44'h 
8i% 
94'. 
19 
39 
40='4 
7  97f 
71% 
70 
95 

307% 


47 

90% 
131 

98% 
180 '4 

85% 
27»4 
51^4 

74% 

81 

20% 

54 

30 

90 

73 
151 
154 


90 1{. 

lU.i-'4 
I48I4 

108^4 

94% 

83''4 
•83 
160% 
-00% 
■234 

59 
*26% 
•70'4 

191a 
-82% 

7/ 

3II4 
17418 
185 
209 
a;2  35 
-175 
*180 
-11 
•29 
4-'^8 

13 

98^4 
•110 

33  <4 

0918 

48 
213 

44% 
87% 
94^4 

♦18 

-oO 
40 

*-7834 
71^8 

•72 

*85 

305 


23 
140 

71 
*90 
15/ 
I1414 

34  ■« 

OS  4 

95 '4 
143 

39 
•18 
139^8 

09 
115 

85 
}190 

51% 

8  J  ''s 

-90 
211 
138% 

«loo 

134 ''8 

132  '4 

38 
•82 
'100 
140% 
-  j2'.i 
-...5 

20 '4 

05 
•OOSi 
-44''4 

22 '4 

54% 

00% 
119% 

38-(. 

99 

33-8 
♦128 

33 

30% 

49 '4 


114 
110 

235^ 
150 

71 

95 
159 
174  I4 

30i( 

09^4 

90% 
145 

39 '4 

20 
141 

70 
118 

85=8 
190  V 

61"8 

8  7^8 

92 
212^4 
139 
108 

13o\ 

38'-. 

85 
112 
14  i% 

93 '• 

97 

20% 

oO 

73  I4 

47 

22^4 

55^ 

00 
119% 

391. 

99% 

33% 
132 

33 

30% 

49I4 


June  .5 


90--)j 

102  78 

14  9-', 

108% 

9  1  'v 

>-5  V 

8  0 

101 -'8 

09 
237 

59I4 

30 

77 

19  V 

84  It 

77 

31% 

185 
2U3  '•. 

180 

190 
14 

31% 

'1^4 
13', 

9  J 
115 

34% 
69 '^ 
48^4 

214% 

550 
44''s. 
8  7^4 
94^4 
20 
39 
40=8 
79->4 

71^8 

70 

95 

307 


•45  17 
•90  95 
130  130 

^^98'*8  98«8 
180%J.83 
50^8  5II4 

84    84% 


27^4 

51 

74 
«80 

26 

54 
•33 
•85 
-70 


28 

52 

75I4 

81 

27% 

57 

30 

90 

75 


149%151i( 
152  152 


112 

*135 
7134 
92 
157^4 
1/4 
35^8 
09-8 
90 14 
-14.;: 
-39I4 

i40i8 

09 
'115 

85-4 
»190 

51% 

87^8 

211 
138J4 
♦  100 

131% 
1323^ 
-38% 


112 
110 

■z3 't 
150 

71^4 

92% 
15/^4 
175''4 

30I4 

0.''8 

97 
14  u 

3  1% 

21 

1413^ 

'-.9 '8 

lis 
853^ 

197 14 
5  1^^ 
68  's 
92  S 

212'. 

142 

iv3 

lo5 

133^ 

40 


14J'8 

92% 

9? 

20 'a 

00 
*00% 
*40 

22^4 

55 

00^8 
119% 

38'=8 

9:'i4 

3  3 -'8 
129^4 

331^ 
i31 

49 


144^8 
92 
9/ 
20% 
00% 
73 14 

23% 

50it 

07^4 
ll:;% 

3914 

99 

3  5  If 
1293, 

3318 

31 

49% 


iV  e'i.nexd.aj 
Jane  6' 


00 
102  ■'4 
148>'.i 
Hi8'ia 

9418 

83'4 
•83 
lOO'e 
-07  -^ 
'234 

58^8 

30 

77 

19 
•82  % 
-  /  5  % 

30 'e 

174 -'8 

I.1O 
200% 
'224 
'175 
'180 
-12 
♦30 
5 
13 
98% 
■110 
^:3'i 
70 
48% 
212% 
'542 
44% 
88^8 
•9414 
•17^8 
♦30 

453^ 
'79 
71 
•72 
•85 
30334 


•45 

•80 

*127 

98 

181 
5UI4 
84  k 
2,% 

•51 

•73% 

•80% 
271-4 
55-8 

♦33 

♦85 

'70 

149''4 
*io2 


;)0% 
102  V 
149\ 
H'.t 

91% 

85 

80 
lO^i'f 

08% 
237 

59 

30 

77% 

IJI4 

84  Is 

7  7-'.; 

31 

177^4 

ISO  4 
2U1 
22  7 
180 
190 

14 

32 
5% 

15 '4 

99 18 
115 

3438 

701, 

49', 

213 

555 
40''i 
88^4 
90  I4 
19 
39 14 
403^ 
79 

7138 

76 

95 

305^8 


47 

95 

131 

981. 
1813. 

50% 

8  41-. 

28 

52 

75% 

81 

27  36 

5u 

30 

92 

74 
150% 
153 


22% 
*14j 
7II4 
•;iO 
il./0 
-174 
35  "a 
♦09% 
90 -u 
<142 
•38 
- 19  % 
140% 
08% 
..115 
'85 
',  197 
"  5II4 
88 

20934 

139 
*10o 
.134 

132 
39 


14  3^8 

-91 

•9."> 

20 

00 
♦00% 
•40 '4 

23 

5434 

07 
11.^34 

38=8 

99 

34I4 
'128 

3336 
*30% 
♦4834 


110 
110 

23% 
loO 

7II4 

95 
158  % 
170 

30 

70 

97 
145 

39% 

21 
141 

09 
118 

86% 
197 

513. 

8836 

91% 
211-., 
1.5934 
108 
lo5 

13.^3j 

o9 


144I4 

92 

98 

203b 

06 

73 '4 

47 

23 

55  I4 

07% 
12.)% 

3S''6 

99 

3434 
130 

333l 

31% 

4834 


'J'hviSKl'l 

J.ne  7 


90   01 
10:.'  ',  102'.i 
148:'4  I  49 
1U9  sllO-f. 
'.H'A     94 '0 
84 'a  85'-. 
•83   80 
160'4l01\ 
*0.-<   09 
23034  23034 
59   59-V 
30 14  30 '4 


l;i.l 
♦82 -J 
•75% 

30 
177 14 
1»0 
203 
220 
'175 
'180 

12% 
•30 
5% 

15 
*90 
'110 

3418 

70 

49% 
21334 
'540 

4014 

89% 
^95% 

19 

38 

40 

79% 

71 '4 
•72 
•85 
305^8 


40% 
•82 
130% 

98% 
182 

5OI4 

84I4 

28 

52 
-73% 

«60% 

20% 
-04'8 
-33 
•bO 

70 
14959 
.152 


1.9  V 

84  % 

7734 

30  'f 

179 

187% 

2113% 

180 
190 

12'-. 

34 
0 

10 

98% 
115 

34't 

70:ib 

513^ 
210% 
555 

473^ 

89 '4 

-.  0 

19 

38 

40''e 

79», 

72 

70 

95 
3073 


48  "e 

95 
131 

98'-. 
184'-. 

51% 

85% 

2814 

5214 

70 

81 

27 

57 

30 

90 

70 
150^ 
154 


111 

'23" 

•  I43 

71 
93% 
« 150^8 

•  173 

3J-">8 
6J-.i 
97 
-142 
-38 
-19 
140% 
09% 
.115 

8534 
3 190^4 
51% 
88  "8 
♦90 
211% 
l;i834 
«100 
<133 
133 
3914 


111 
110 

iA  % 
150 

71 

9. J  \ 
158 
175 

3034 

71 

9736 

145 

39% 

21 
14214 

70% 
118 

88 

19034 

5134 

90% 
213% 
138 'i. 
lO.S 
135 
133'4 

39 '4 


143% 

♦91 

*96 

20 

00 
•OOis 

47 

2278 

5434 

07 
119% 

3878 

99 

34 
129  I4 
•33 
-30 

48^4 


145 
92 
98 
20 14 

00 

73I4 

47 

23% 

55% 

120% 

39'; 

9J14 

31': 
1293. 
33  % 
31 

483. 


J'ridau 
June  8 


90I4 

10278 

147 '4 
10934 

84 '4 
'Si 
15934 

6.S% 
237 

687a 
*26 

78 

1918 

'•82% 
•'7  5 '-2 

30 
170', 
187 
203 
'235 
'175 
'180 
•12% 
•31% 
5 

1334 
•97 
■110_ 

33  '8 

70% 

61% 
217  \ 
5aO 

40 '4 

89 
'94% 
•18 
•38 

46 

7  9 'a 

71 -4 
-72 
•85 
300% 


91% 
103 

14s', 
llO'-. 

94  '•. 

85  ■% 

80 
101 

Os  V 
23 7  '4 

59  'f 

30 

7s 

19'. 

84  V 

77 

30  I4 
178% 
I.'-.  7 
20.-. 
2,7 
180 
190 

14 

34 
5  'j 

15 

99  , 
112 

34  V 

70-', 

51", 
225  •, 
550 

47  If 

■  0-. 
2u 
39-, 
403f 
79-. 
71  ■« 
70 
95 
307 


48 
•82 
134 

182% 
50% 
85 
28% 
52% 

•80% 

*20^'>8 

•54 
-33 

*80 

OJI4 
14534 
152 


48 14 
95 
134 

98  V 
181 '4 

5II4 

8J-'e 

2  .s '. 

533J 

70 

81 

27-. 

50'. 

30 

90 

09'< 
15014 
152 


112 

'23"' 
'145 
70% 
'90 
'150 
17514 
0534 

09*4 

9  7 
'142 
•38 

i4o'^8 

69 
'115 

87% 
'190 

5II4 

8838 
211 

13^3.^ 

'loo 

'130 
133% 
•39 


113 

110 

23 

150 

70% 
95 

158 

175 14 
30% 
09"., 
9.3  '■;: 

145 

21 
1413, 

7  0 '4 
118 

87% 
19/' 

513 

88' 

90 
212' 
13S3 
108 
135 
134 

40 


144 '4 

•91 

•96 

20 

00 
•00 'g 

40% 

223i 

55 

06 
119 '4 

08% 

09 

34  i« 
'129 

33 14 
-29 

4814 


145 

9.I4 
98 
20% 
O'j 
7  )  '4 

4. 
22  : 
5  5 

07  1; 
1193. 

39 
9.1'. 
34  ■, 

l.;o 

.13'. 

30 

48% 


NliW    YOHK   .STOOK 


*  ten.  ToDc^kiufeSantaPe 

A        Do     i)rot. 

.VU.iiitic Coast  Ijiiio  1411.. 

•[  );illmioreJ5;  Ohio 

«>  i)<)    pref 

Urooidyn  Ba])ul  Transit. . 
Builalo  &  Susqmv  prel... 

/  'auartiau  I'auiiic 

^  Canada  Southci^ii 

Central  o£  Nevv-Jorsoj-... 

Chr'sapeake  &  t)liio 

;,'hica:;o  3i  Alton 

l)o    prel 

,'liicago  Ureal  Western.. 

1)0    4  p.  c.  (leboiitiires 

Bo    5  p.  c.  ])rof.  "A".. 

Do  4  1).  0.  pret.  "B".. 
(Jliiraso  AIllw.  &  8t.  Paul. 

Do    prel 

CliicaKO  &  North  Western 

Do    pret 

Cliic.  8t.  P.  .Alinn.  &  Oiu. 

Do    prel 

Cliicago  Term'l  Transfer. 

Do    prel 

(Jliicaso  Union  Traction. 

Do    pre: 

Cleve.  Gin.  Chio.  &  St.  L. 

Do    !>rc; 

Colorado  &  Soutliern 

Do     Ist  proierreil 

Do     2d  iiioterred 

Delaware  iv;  lluilsou  ... 
olaw.  Lack.  cS;  Wcst'u. 
Denver  iv:  l;  10  Grande 

Do    i)ri'l 

De'.!'-).C  Uml.'.rt 

Dalath  So.  Snore  &  Atl.. 

Do    prel 

l^rw 

tj  Do    1st  prel 

Do    2d  pref 

IS  van  3  V.  ck  Terre  Haute.. 

Do    pret 

Great  Nortliern,  pret 

Lireen  liay<fcW.,ileO.  cll.A 

Do  deb.  cir.  1; 

Havana  Electric 
Do    pre! 

Hockiug  VaUey 

Do    pref 

i  lliiiois  Ceni  rfli 

i  nt<rl)«vo-Jletio')olitan . 

Do  pref  

Iowa  Central 

Do    prel 

{/■anawiiaifc  iIioliis?au.. 

*»-C.l!"t.8.iib.sr.,tI.  ols.  pl(. 

Kansas  City  ^lOiulloru  ... 

Do    piof 

Lake  EnecVs  Western... 
•Do     uref 

Long  I.sland 

Louisville  &  NasiiviUo... 

jl/Janiiauan  Klev.iled... 

i'JLetroii.  .Secur.,  sub.  roc 

C'erlnicates  ol  Ueiiosit.. 

Metropoutau  Street 

Certificates  of  dopo.su.. 

Mexican  Central 

Micliigan  Central 

ilinneapolis  ito  St.  Louis 

Do    prel 

Minn.  S.  P.  lii  S.  S.  ilane 

Do    pref 

.Mo.  Kansas  Ai  Texas 

Do    prel 

Miss(uiri  I'acilic 

V  asli.  CliatC.  iV;  .->L.  l.oui: 
j.^  at...;  Mi^x,  nou-cu iu.pl 

Do  2d    pret 

N.  V.  Central  lii  iluil.;on. . 
N.  V.  Cliic.  &  St.  Lm.is... 

Do    l3t  pref 

1^0    2d  i>ref 

N.  1.  N.  Haven  cv-.  .Harlt. 
X.  V.  Ontario  ^i  .vesteiu 
Norlolk.t  Western 

Do  ii-dju.si  ..u  la  ).ri-i 
Xorthern   Pae:.!.: 

Paeiuo  Coast  .  n 
Do    Jstpiv  

Do     2;l   pri 

Pean.-.yi\  .lui.: 

Peoria  i\s  .'.as  ;  • .. .   

t'llLso.  .Jill.  Cll.v,.  ..:  ^•'U  .. 

D>    pret 

'.)  eaamg 

l-^lSL  pre! 

2d  prel 

Rock  Island  Couiii.iuy 

Do    prel 

St,  L.iu^.b'r..  Isl  ,11.: I.... 

Do    2d  prel 

St.  I..ouia  SoatUwe.sicrn.. 

Do    prel 

Souiliern  Paciiic  Co 

Do   pre! 

.8outheruv.tr.  cIb.  .■>... uye< 

Do    pret.        do 

pex.a3  iXi  Faoiiic 

JL  Jiud  Aven uo  (Is' .  ..)... 
Toledo  Kail  ways  li;  t..:^:u 
I'ol.  St.  h.M  W.  V.  ir.  ctlt 

Do    pref.  vut.-tr.  etts. 


Saies  ui 

the 

Week 

Sharef, 


Jiange  jor  Year  lHUd 
Oil  basis  0/  lou-share  lots 


Lowest 


6.5,000 

2,3ul 

II, UK 

22,010 

010 

141.525 

ir.4"t 

30;: 

l,0»ti 

10,47(j 

.10. 

9U(j 

5,300 

"io" 

,C5,22ii 

1,850 

5,310 

100 


l.lOli 

1,50,) 

4,40.J 
4,90i. 
1,900 

lO'.io 

2,450 

7,.SO0 

22,030 

20U 

29,7  00 

3,110 

445 

201 

:-;oi 

G-\-i50 

88, 
4 ,2  it 


10,100 


1,400 

20t' 

:-0i 
2,035 
19,"' ..7 
i7,12: 
8,101; 
1,.5()( 
2.200 
1,9  4 1 

3,800 
5,100 


300 

40,0>5 

700 


85%  May  2 
09 '8 'May  '^ 

137 1^4  May  2 

1053.4  .May  2 
02%  May  2 
72  May  2 
83     Jail  Vi 

1553HMay  2 
OOI4  Mav    1 

204  May  2 
53  %  :Vi>r28 
25      Alay   5 

74  May  3 
17%  May  2 
83  May28 
74-'sMay  3 
30     .I'no   1 

155 14  May  2 

177%  May   s 

192     .\pr27 

230     Way:i2 

171     May  1 

i88%Mar30 

93.J  .\pr  Di 

27     Apr27 

378May21 

12     May  21 

00 14  May  2 

112     Mayl! 

20%  Jan    4 

06%.\pr30 

43     May   2 

189     May  '- 

43734  May   2 

30%  May   2 

.84  ■■s  May  2 

00 '4  Apr  30 

10%  May 

32     Apr  28 

33%  May  2 

75  May  •- 
02%  Apr  27 
75  Jau  8 
SS      l"et)    0 

275  -May  2 
80  Mayl'- 
17  .May  2 
33%  Jaul'J 
7714  Jan  15 

J 13  la  Li'eb 
93     iMay 

104      .May 
51  >     Apr  2 
8 034  .May  3 
243.4  May  2 
4.1     May  4 
Mai'  ■ 


103 
190 
240 

270 

198 

02 


Highest 


OO^gJanlS 
100  Jan  3 
1077a  Jan  20 

117  Jan  27 
99%  Jan  5 
94%  Jan  20 
87      Feb   8 

17734  Jau  10 

0^8  Jan    8 

2307aMay24 

O214  Jan  2.: 

3Si4Janl5 

80'8  Jaul2 

23^8  .Tan  20 

80%  J.inl7 

80     Jan  31 

39%  Jan  22 

Jan  2'- 

Jan2-i 

Jau  15 

Mar30 

Jau  15 

Jan  15 

I8I4  Jan  19 

42=4  Jan '. 

1334FeD20 

4078  J<'elj21 

1007a  J  an  15 

118  Jau  23 
37  Jan  24 
73  Fob  0 
5634  Jan  12 

220%  Jan  18 

500  May24 

5178  Jan  20 

01%  Jan  2'.- 

102  Feb  9 

22  73  Jau  11 
45  .taull 
507g,;au  10 
83  Jan  15 
7038  J  an  10 
70  J  an  2 

^90  ^tiiyox 

.548  Feb  0 

92%  J  an  2  2 

23  uj  Jan  19 
51  Mavll 
9734M;-.y  8 

135  Apr  24 
99%  ;,iie   3 

184%j'uo  7 
ii5ia  jiaylo 
8 V 38  May  10 
3434  Jau  12 
0334  Jan  3  3 
J'ne  8 


Uanae   lor  J^evious 

Year(l'JU5) 


8034Apr24    84'^  Feb 


501 

ii].Vo'o 

200 

900 

40t 

50 

80i 

IS.'Joi 

9,000 

20,990 

"30t 

38,500 
7,200 


2,10(1 

40 

6,825 

17,70< 

23 

35,')70 

7,5. )0 


l,u>, 

;/,lJ'. 

0-0. 


;0,00i: 
30L 
300 

4,001. 

0.41 

4.751 

4,S0C 

-9,0  3  2 

4.  I ■■'(.■ 

,8,700 

1,99', 

.4,150 

5.)0 

•     801 

120 

1,029 


23%  May    '.^ 

50     .May   2 

32     May  2 

i>i     MaylS 

07% Jan    4 

130  I4  May  2 

147i4^May  2 

05     Feb2,'^ 

70i8i^lay  - 
105%  May  3 
104 -.J  .May   3 

1838  May  2 
140     .\larUi 

09      .May   4 

',)0  .A.i>r27 
141%  J  an  4 
104     -vlay   1 

29  ilay  2 
O414  A.pr2V 
8.)  %  .May  2 

133     May   3 

30  Apr2i 
19%Jlar  2 

130 -J.May  2 

;)9     Mar   o 

Hi     Apr  14 

80  May  3 
194 >4  .May  2 

433.j.May   2 

81  FeU2.- 
89%  Apr  12 

L7Ji4Alay  2 
103  Jau  10 
i  05  .J  au  5 
105 '5.)  an  10 
.Uay23 
.Vpr2.~ 
ilay  2 
.11  ay  4 
JMay  2 
89  %.M.ir  1 
00  Apr3ii 
233a  .J  ,in  3 
0  Jl  %  J  au    4 

00  i'eo20 
41  May  2 
20%. May  2 
4^3.^  .May  . 

01  ilay  2 
117      Keo2- 

35  May  2 
073.)  May  : 
28  ..May  2 
r.'u  Apr27 
29%.Vpr23 
30  May  3 
48     .May   2 


131 

33 

75 

VM 

112 


37%  Jan 
71  Jan 
44  7a  Jau  12 

!02'-j  .Jau  2  5 
81^4  Jau  10 

150%  Jau  10 

102  Jan  20 
751.2  Jau  15 
7  5^8 -4  ay  11 

12  7     Jau 10 
1 1834  Apr 

20-'a  Jan  10 

149      1- 1-1.20 

84 '4  Jan  11 

100 14  J  an    3 

Itil      ,\lai24 

US334  Jan  11 

40-8  Jau  12 

74  <o  Jau  18 

10034  Jau  20 

149%  J  an  12 

41     :,larli 

213.i  X-CU2.I 

i50-.4Jan    8 

7'3'.jAprl'< 

120 'a  Jau  2. 

9134  Jan    9 

2047a  Jau  19 

67  '4  J  au  2  • 

01 '-J  Feb    1 

90     Jan    0 

23J%,.oi.l4 

142    j'jie  ; 

too  Jau2i 
135  .May  8 
147%  Jau: 
40%  Jan  15 
87  Jan  24 
I08  %  Jan  24 
clOl  Jan  23 

00  Jan  22 
1"2     Jau  20 

28%  Apr  2 
08%Mar31 
72;<4  Apr  3 
51 14  Feb  0 
27^8  J  an  19 

01  Jau 15 
7278  Jau  2'i 

120%  J 'no  6 
4i7g  jau20 

103  Jan  16 
30%  Jau  24 

rl:j9}iJaHl7 
30  Jau  22 
40%  Jau  19 
5078  Jau  10 


Lowest 

Uiyii,eni 

77%  May 

93%  Mar 

99     Jan 

105%  Sep 

120     Jaa 

170     Apr 

100%  Jan 

117      AuK 

91     Mar 

too      Au- 

5678  May 

y  1  <.,  Nov 

84      Dec 

01%.Vay 

13034  Jan 

177%  Sep 

07      Kov 

7434  Aug 

190     Mav 

235      Oct 

45%  May 

60%  Mar 

30     Dec 

44^2  Mar 

75     Oct 

8334  Apr 

17%  May 

25%  Mar 

8334  Ma-r 

89      Sep 

60     J'ne 

78%  Sep 

29      May 

37%  Apr 

168%Ma.\ 

187  %  Apr 

182%  Jan 

192%  Apr 

al90i-^J'nc 

249      Jitn 

234     Jan 

205%l''elj 

150     Jau 

225     Jau 

195     Jan 

230      J  ill! 

734  Jau 

20     J'ne 

17%  Jan 

42  %  J'ly 

6     J '  ne 

1378l'"eO 

3934  J'ly 

54     Feb 

00     Jau 

111     Mar 

II5I4  J'lv 

12134  Mar 

22 14  Jau 

30%  Apr 

52      .May 

0978  Dec 

32%]Slay 

55     Dec 

178%. May 

2103^  Oct 

335     Jan 

108%  Oct 

27i4May 

39 \  Dec 

831^4  IMaA 

91i4Dec 

70  %  Jau 

90  %  Dec 

1134  May 

2234  Nov 

21      Mav 

4034  Kov 

37  %  May 

52=4  Aug 

7479  .Mn> 

80%  Aug 

55  %  Jan 

78%  Aug 

63     Jly 

7o      Aug 

85     Xov 

90      Aug 

236     Jan 

336      Apr 

oi     ii'eb 

90    Jau 

17     Ma> 

24%  J'ne 

1 5     Apr 

38%  Dec 

50     J'ne 

82      Dec 

^ti^^  Jau 

121%  Dec 

90     Jan 

97 1-4  Xov 

15234  Jan 

183      Sep 

24     May 

32      1  cb 

50     May 

01     I'lC 

29  %  May 

58'4  I'eo 

81%  J'ne 

87      Oct 

22%. May 

oO'i  iMC 

52     Jau 

70      Keb 

28 '4  J'nt 

47  %  Dec 

91     J'ne 

100     jWar 

50%  May 

7378  Xov 

cl34%Jau 

15738  l^tj) 

101     May 

175     Keb 

08%  Xov 

91     Mar 

114     May 

133     Aug 

18  '4  May 

20     Mar 

a  30  J'ne 

155     Aug 

50  %  Jau 

8434  Oct 

80     Jan 

106      Oct 

89%  Jan 

145      Dec 

148     Jau 

173      Dec 

24     May 

39%  Xov 

50i4May 

73      Aug 

94%  May 

11078  Mar 

137     Jau 

158     Apr 

33i8Maj 

45     Jau 

1734  J'ne 

24%  Jau 

13034  May 

lo7'34  Mar 

42     Jau 

70 '4  I>eo 

114     Jly 

122%  Jau 

74     May 

95      Dec 

aai34  Deo 

J210  Sep 

4038  Jan 

64     Mar 

70      May 

88  'a  Mar 

91%  Feb 

iiO      Aug 

105     Apr 

216%  Aug 

78i4Jan 

L09  '4  Oct 

100     Jan 

108      M-eli 

85     Jan 

109      Oct 

131%  May 

148      Aug 

27     Jau 

4834  Apr 
18734  Mar 

70      ida\ 

106     Feb 

112      Mar 

a:70     Jan 

14334  Nov 

90     May 

97     Sep 

84     Jau 

101     Kov 

2l»4  Dee 

37  7^  Jan 

00%Xov 

85     Jau 

07     Dec 

Sli4Mar 

45      Dec 

73%  Mar 

20      May 

27%  Jan 

55      Xov 

00%  Apr 

5734  .-Uoy 

72  >8  Kob 

11534  Jail 

122%  Deo 

28     May 

38     Sep 

95     Apr 

102%  Sep 

293.1  Apr 

41     Mac 

120     Deo 

141     Deo 

22^4  Jan 

3714  Apr 

34%  May 

43^4  A.pr 

51»4  Jan 

Oa      Apr 

BANKS  AND  TKUST   COMI'ANIES— BROKEU.S'   (.^UOTATlONb 


Uanka 

HKW   YOJBK 
A.otna 

America  ^1  ... 
Aiuer  Kxcli.. 

Astor 

Battery  Park 

Bowery  II 

Hutch's  <&  Dr 
Century  II — 

Chase 

Clialham 

Chelsea  Kse' 


Mid 

Ask 

205 

215 

510 

540 

250 

•i.CO 

050 

750 

135 

320 

335 

170 

180 

175 

185 

700 

:ioo 

180 

Banks 

Chemical 

Oitizeus'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1|  ... 
Columbia  I1  .. 
ConiTuerce... 
ConsoUdat*d 
C'rn  blxcuKC 
Uiacouui  'J .. . 
Kast  Kiver.. 

Fidolity'i! 

Fifth  Avoll.. 


£id 

AsIc 

4100 

4250 

135 

140 

202% 

•^0/1'. 

240 

600 

425 

184 

1S-* 

100 

170 

150 

150 

160 

200 

3  ■'00 

1200 

liauks 
KifUi 

Firsi 

1st  N't.t l>ay 
14tliSLrectii. 

Foiirtn 

i^lallatui 

OJarliold 

'Jeriiian  -Vur 
tcrniaii  iix 
iJeriuaiiiall  .. 
lireeiiwicli ", 
ilamiUou'i  . 
ilanover 


JUd 

Ask: 

340 

725 

7!.0 

500 

5;;o 

200 

Hi 

21  1 

375 

400 

100 

\  150 

410 

500 

295 

310 

210 

100 

-,!0 

ItiinkM 

Imp  .fc  Trad, 
lulerboroli.. 

irviug   

leilersouli... 

Liberty  

Lincoln 

.>laiiliafuui1|. 
.Market*  b'lii 
.Meciianics'  . 
AlecU  <fc  'I'ra' 
.Merc  luliie  .. 
Mercu  iixoii 
.teieliants". 


Jiiu 

ASK 

575 

000 

15.) 

too 

240 

250 

20'. 

215 

J 

50  . 

520 

15,!) 

;  /Ol) 

■JO  i 

;09 

205 

.75 

MJ 

275 

10.) 

170 

245 

:o.i 

170 

ISO 

105 

175 

iSiiiik.s 

.Metropolis^. 
.Motropoli'ul] 
.Mt  .U orris  1|.. 

Mimiai'il 

Xassaii^l  

Xow  Ainster 
2Je\v- YorkCo 
X  V  Nat  Ex. 
Xew  Vork... 
19111  Ward'M. 
Xorth  Auier. 

Xortherii 

Orieiitall' 


JiCd 

Ask 

400 

170 

235 

300 

202 

212 

400 

125 

1200 

200 

205 

305 

320 

;i50 

;iOO 

28  5 

295 

150 

i(;o 

200 

270 

iiaiika 

PacilicH 

Park 

People'sll 

I'heulx 

Plazall 

Prod  Exchli  . 
lliversidell  .. 

Seaboard  

.Second 

Slatell 

;>4th:-0roct.. 
121  h  Ward'il. 
23(1  Wardll.. 


Bid  I  ASK 
240    '250 

'49J 

300 


175 

185 

570 

000 

170 

180 

250 

280 

305 

700 

1700 

205 

350 

...„ 

190 

-  Bill  and  uskod  prices;  no  sales  were  made  on  iliisday.    i  Le.H.s 
t  Sale  at  Ulocli:  KxcUau^'o  or  at  auction  this  week.     £  Trust  Uu. 


than  100  shares.     ):  Kxriiflits 
curliUoated.       /lAsucssuicutpaii 


SL.iio  banks,    •a  Ifix-diviilend  aui 
I.     n  Hold  at  privato  iUle  at  tUt» 


i  riKlkta. 


b.i(«w  •took. 
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HlOCSS—HlUHKliT  ANV  LOWEST  SALJi  PRJC£ii 


SO  'vrday 
June  2 


lid   iiev 


14!)08l503„ 

67        67 
76'>4    77 


"•Jl'8  21  >2 

4HI,  60 

■43  i\i^ 

*17'a  Ib'i 

";•;»  41 

•ii^ii  25 

♦46        61 

«J40     260 

59  Sa  61)^ 
lUTOglOS'.. 
•25  Si    25 's 

"J2      

27  >8    270, 

» B7^, 

41  >a    42 

MO.:      103 

Hi's    313. 

•Uo        95 

•L^17      ii-.^S 

-s»4     as 

•6 '8      7 

•32  33 

61^8  62 'i 

*19  20 

'38i>4  SyJ-j 

70 


*114 

•4 

♦28 

44 

80 

•t»9 


..35\ 
136^ 
140 


70^4 
116 
5 
28  Si 
41 
80 
-w      IooHj 
15458l55'4 

♦iisSiiiai^ 

•210  -240 
♦105   110 
12^4  12=4 
4i»   49  "a 
135>al3  ■ 
•131 

103»8lo3i4 
*36=8    au'^i 

•106     107'5b 
20612  268 

•123      1,^0 
418       IS 
"55        63 
42        4JL4 

•1113Sj1(,5>4 
5812    5t>''e 

*yo   110 

•20     21 

139^4  140^^1 
•22^2    22';b 
80        80 
63        63 12 

* 86 

•161   170 
"98  "2  98->4 
168   169 »« 
1934  19^4 
*8y   86^2 
"50   60 
*53'2  54 
•87 Sj  8;a4 

62*2  6'i''4 

•65   65^4 
•Hi  115^2 
•la   13^2 
•84   89 
76'8  76»i 
•101Jal01»4 
146  "4  146 'e 
97   9712 
•aa   39I2 
*i»l'4  93 
•1334  14I2 
•63   66 

51^8  52I2 
*97i2  9812 
•227  232 

52=4  S'^s. 

•102  10a 

28   v;9 

IO3I4  103I2 

80  "4  bOij 

•110  116'" 

^%%^    156 
771a  77 


June  i 


115  1153i 


15U->4 
94  S) 
66->4 
77 

*83 

2118 

49  "u 

43^4 

•17'3 

*39 
•i:3'2 
2  5  "2 
•60 


16218 

94  Ki 

C71, 

777, 

85 

2II4 

49 'f, 

44 12 

I8I2 

41 

25 

25  \ 

olSi 


'240  260 
23   2SK 

5918  eo^B 

107=8  109-V 
§26   26 
'91   96 
•2612  2a:>4 

' S734 

421* 


41^4 


102i4l02'^4 

32   8238 

*90   95 

'216  225 

9  '4   9 

•6^4   7 

32 '»  3218 


63  I4 
'19 


02   6i:i8 
♦9312  95 
*108  115 


•88 

36 

79 

51 

»109 


91 
361a 
79 
61 

10912 


•791a  82 
40'8  4134 

100=8  106 

♦3934  40 
♦108  iioia 

•44  46 
•275  285 

•92  S,  93 
•156  15tj 
• 185 


3912  39 12 
70   70^4 
ni5  115 
•4    5 
28  la  2812 
42 12  441a 

79  79 
•99  101 
I65I2I5718 
119  120 

'210  240 
'103  110 

12   1271 

4718    49 la 
136     13612 
'133      137 
135     140 
103%  103 12 

3734    38' 
107     107I2 
265  la  271 
123      130 
•1634    17 14 
♦55        63 
•il-i    4212 
1031210512 

6018    64 

100  110 
20 12    21 

138'-jl39i2 
22'8    23 

80  8014 
63        633. 

86 

160  170 
9812  9812 

170  17111, 
19^8  21 
85^1  86 

*60        60 
63 14    54 12 
8718    8712 
6212    6234 
65        65 

II5I2II5I2 
131a    13'*4 

•84        89 
77        78 

101  IOII2 
140     146 

97=8  983» 
38  la  3812 
921a  92^4 
14   14% 

-6312  66 
621a  623^ 

J  98   98 
S227  227 

•52   5234 

103  103 
281a  29 

10312  104 
80 14  8O34 

110  116 

157  158 
7734  7734 


June  5 


1151311534 


15038  15238 

94'«  94  S 
06   66 
75   7612 


21% 
49^8 
4334 
•1712 
40 

•23  la 
'25I4 
*50'2 


213^ 
50  7( 
44 
18 12 
40 
25 
26 
51 H 


240  260 
2234  231* 
5912  60 

108 14  109  7g 
26   28 


27 -4  2814 


41^8  4 
102  102 12 
32 14  3312 
•9012  95 
216  225 
918  10% 
634   7 


3212 
64 
20 
401a 
70 
115 


32»4 

6434 
21 
4H2 
7II2 
116 


4         5 

2812    28I2 

43       43 

•78       80 

*99i2l00i2 

157%  15934 


Weiinesday 
Jun,'-  ti 


II512II6S, 


150',  152  S 
94 14    941, 
()5*4    65 
74       75 


2114 

50 
•43 
■171a 
•40 
•231a 
•25 


21 12 

503. 

41 

18 12 

41 

25 

25  ii. 


•50%    6II2 

240     260 

22%    -■3I4 

69        60 
10834  10934 

27 12    2734 
•91        96 

27       27I4 
8734 

42        42H, 
103     103 

3218    33 

91        91 
J220     220 

10 14    10% 
7 

321, 

64 

2II4 

42 12 

7018 
♦115 


7 
33 

6412 
223. 
433, 
72% 
116 


62% 

9434 
•110 

90 

37 

79 

61 
109 14 

80 

41% 
106 

40 14 
108 
•41 
«  28212 

92% 
158 


52% 

95% 
115 

90 

38 14 

f-Oij 

51I4 
I(i9i4 

80 

41 'a 
106% 

4034 
llOSj 

46 
285 

92% 
158 
185 


11934 

11934 

:::::::::::: 

HI2 

12 

46 

47 

136 

13334 

133 

138 

IO3I4I03I4 

36  Sj 

38% 

106  Si  10612 

26734 

27234 

123 

130 

*1634 

I8I2 

•55 

63 

42 14 

42% 

105 

105 

6O34 

6438 

110 

112 

20% 

2034 

139 

13934 

23 
81 
63 


2334 
8II2 
6334 
' 86 

'161      170 

98%  99  la 
171  172% 

21   21 
*85   86I2 
'50   60 
•53   65 
871a  873, 
62%  62% 
•64  I2  66 
'1 13 14  11534 

14   15 
-84   89 

7734  78% 
10134  10134 
146  148" 
98  9834 
39  39'i 
921a  93 


14 
•5312 

62% 
•971a 
227 


I4I2 

56 

53% 

98>-. 
232 


52%  54  Si 
101   103 

29    29% 
10334  104 
-81%  8I34 
108   115 
157  157% 
771a  811a 
914   91, 
71   7II2 
511a  523, 
9534  95', 
111  117 
87 14  89 12 
38    40\ 
80    83 14 
51    51'-^ 
109'4  10914 
•79   82 
4  1%  42 
106%  lo6'4 
4012  42 


44 
285 

93 
156 


451a 
295 

93 
159 

185 


*4%   5 
•28   28= 
♦4134  43 
•78   SO 
♦99%  100% 
15734  1593t 
119   1191-. 
*205  240 
♦103  110 
11%  12 
47   47 
135%  136% 
*134   138 
•138  140 
103%  10312 
'3734  38iv 
*106  107 
2691^27134 
•123  130 
•1634  IS'^l 
•55   63 
42   42  la 
10.)  %  105'* 

60 14  62 
•tJy  110 
J20I4  20 14 
1393^145 
23   23=6 
81 12  82 
62   6234 

♦ 86 

•161      170 
9812    9934 
171     173% 
20  la    20" 
•Sola 
*60 
53 
87 
621a 
65 14 
•114 


June  7 


115^115  la 


151%  153 
•94 14    95 
65  '2    653^ 
74 'a    75 


21 14 
49  la 
•43 
181a 
41 
25 
25 
6  034 


21'-. 

50% 

44 

19% 

42 

2534 

261s 

53 


♦210     260 
2234    23% 
59^1    60 

10834  110% 

2  7  "a    27 12 

94        94 

2634    27 14 
* 8734 

4134    42 14 
♦100  la  105 

32  Hi    3214 
*90ia    94 
22534  22534 

10%    lOii 

"634 
'-32 12 

64% 

23 

4412 

71% 
-116 


"4l2 

28% 

43 

78'a 

99% 


7 
33 

t;47, 

2312 
451.. 
,    72=, 
117 


5 

281.. 
44 't 
70', 
99't 


87 
59  la 
53 
87 
62 
66 
116 


15        15% 

86%    86% 
77%    78% 

100%  10134 

148     148% 
981-4    98 '4 


39% 

93 
♦14 
•53% 

53 

98 
23  i 


39'-; 
9334 
14% 
56 
54 
987, 
231 


54%  57 
101      103 

29        29I4 
103%  104 

80%  SI 
108  115 
157%  157% 

81        84 


51%    62 14 
*94is    96 
111      118 
88%    89 
40        40% 
83        84 
51%    5II4 
J 109%  109% 
•79%    81% 
41%    41% 
106%  106% 
41%    42 14 
109%  luOia 
•42        46 
285     295 
•92%    9314 
159      159 
184 


157% 

159'e 

U9% 

120 

♦205 

240 

*10.i 

J  10 

12 

I2I4 

47 

48 14 

136%  137% 

♦133 

138 

-138 

140 

-103% 

1041.; 

38% 

40 

107 

107 

269% 

273 

130 

130 

-IV 

1814 

*?>i> 

63 

•42 

42% 

105 

105 

59 14 

61% 

•95 

110 

20% 

2034 

144 

147% 

22% 

23 14 

al34 

8 134 

62% 

63 

* 

86 

•161 

170 

99% 

9938 

172 

IV  234 

20% 

20', 

♦85% 

86  la 

J-Yiciay 
June  8 


NEW  YORK  STOCK 
KXCllANGK 


113 


115%  Twin  City  Kapid  Traiieit. 

I        Do    pret 

15118  152%  I  [nion  Paciric 


•94% 
65 
7334 


21% 
49% 
43 
19 

♦40 

•23% 
2534 
6234 


211., 

50 

43 

19', 

42 

25 

263, 

523, 


'240     260 

22%    23 
♦58%    6OI4 
108%  110  ^ 

27        2734 
•94% 

26%    27% 
■ 873, 

41  la    42 
102      102 '4 

3234    34% 
♦90%    94 
226     226 

-9%    10 


63, 
32% 
64 
23 
43 14 
703, 

ni6 


6=4 

32% 
61% 
24 
4434 
72% 
116 


4% 
*28        28  >2 

45  48 
80        80', 

♦99     100 
156  4)158% 
1191211934 
210      240 
103 
12%    12% 

46  %         47   I.; 

1363^  13734 
lo3      13S 
*138     140 
103%i(i4ij, 
39%    4  in 
106      107 


269 

130 

17 

*55 

42% 


271% 
130 

17 

63 

43 12 


♦50 
53% 
86% 
62% 
6534 
♦115 


60 
53% 
86% 
62' 
66 
115% 
1534    171. 
♦86        90 

77       77% 
100%  100  la 
140     149 
98        98 
♦39        40 
93%    93% 
14        14 
■•52        56 
53%    54 
98^2    99 
*228     232 
56 14    5634 
l03%  103 14 
~        31% 


8 

86% 
60 
54 
88 
62% 
68 12 


104 

80 

■♦108 

156 

82 '4 

-9 
*72 

5134 


105 

81 
116 
156 

83  la 
93, 

73 

621. 


94%  95 
115  115 
-87        90 

38^4    40% 

81  Sj    82% 
♦  5 1        62 
109%  109% 

80%    80', 

4J«8  42 
106'2l07% 

41%    42% 
♦109%110i2 
'43        46 
285 '4  285% 

9234    92% 
*159      162 12 
....  184 


•101%103'2 

67  °8    601, 

95     103 

♦20%    20', 

144% 147 

22%    231. 

82        821, 

62%    6234 

♦ 86 

♦161     170 

98%  98  „ 
172%  17234 

20%    20', 
♦85% 
*50 

64 

88 

62% 

67 
•113%  116 

16%  175 
•85       89 

7634  76\ 
100%  101% 
142      144 

97%  97% 
*a8        39% 

92%    93% 

14       14 
•52        56 

63%    54 

99        99 
230     230 

55        56 
a;101%101% 

30%    31 
105     1051. 

80        803. 
*108     115 
155      156% 

83^    853. 

*9  93, 

•72       73 

51%    521. 


93 
*110 
89 
3734 

81 


95 

118 

89 

39  la 
82 


51%  51% 
■109%109'i 
•80       82 

41%  41»8 
10939106% 

41%  42% 
110     110  la 

44%  45 
'285     295 

9234  93 
159  163 
■ 184 


Do    prpf  

OnitRyHliiv'tofsaub'rau 

Do    jiibi' 

Umlert  Kyuof  at  Luu.  prel 

Wabash 
Do    i)r«r 

Western  Maryniud 

WlieomiK,^,  Lako  Kiio... 

Do    Istpiol 

Do    2(1   iirol 

VViscoimiu  (jeuiral 

Do     jircf 

lucliiNli'ial  4.V;  Aliscell 

A  damn   faixpresa 
llis-UlialiiiurM 

Do      ))nM 

Aiiialgaiiiati»(l(Jo|iper 

Auiei-  A^nciilt  ChoiQical. 

Do      pret 

Amer  Beet  Suijar 

Do    pret..^ 

American  Car  cte  Koandry 

Do     pret 

American  Cotton  Oil 

Do    prsf 

American  Expre.ss 

American  (ira.ss  Twiue  .. 
Amer  Hide  &  lieather 

De    pret 

American  Ice  Secuntios. 
American  l.mseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt,  ctf.s.  of  dep... 

Do     ))ret.  ctf.s.  of  dep. . 
Amer  Pneumatic  .Service 

Do    pn-f.   

Amer  Smelters  Sec  pre!  a 
Amer.  Siueit'giVc  Uelin'g. 

Do    pret 

American  Snult 

Do    pref 

American  Steel  Foundr's 

Do    prel 

American  Suscar  iteliianj. 

Do    pref 

Amer.  Telepli.  &  'I'eleK... 
Amer.  ToOac.  (new),  prel. 
American   vVooieii 

Do    pret 

rinaconda  Copper 


Sales  01 

Ine 

Week 

Bltaret 


Brooklyn  Union  tias.. 
runsw.  Dock  &  C.  Imp' 1 
Buttenck  Co 


Lientral  L.eatUer 
'  Do     pret 


Colorado  Fuel  &  iron.. 

Do    pref 

CoL  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Corn  Products  Eef: 

Do    pret _ 

Distillers  Securit's  Corp. 
Slectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Kleotric 

International  Paper... 
Do    pret 

International  Power... 
Internat  Steam  Pump.. 

Do    pret 

KnickerDocKer  Ice(  Cliic) 

N'ational  Biscuit 
Do    prel 

Nat  Enameimgcfcstamp'g 

Do     pret 

National  Liead 

Do    pret 

New  York  Air  Brake 

Nortli  American  Co.,  new 

PaciHc  Mail 
eop.  (ias-Ij.<S5  C.  (CUic.) 

PittsDurgli  Uoai  Co 

Do      pref 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

l>ailway  Steel  Spring... 

llepublic  Iron  cfc  Steel ... 
Do    pret 

Sloss-Slietlield  St.  cSi  Iron 
Do    pref 

Tenn.  Coal,  Iron<fc  KPv... 
Texas  Pacilic  liand  Tru.sJ 

Union  Bag  ifc  Paper 
Do    prel _. 


U.  S.  Cast  1.  Pipe  dfc  Foun. 

Do    pref 

United  States  lixpross... 
U  S  Realty  &  Improve' nl 
U  S  Reduction  ds  Ketin'g 

Do     pret 

United  States  Rubber 

Do    Isi  pref 

Do      '2d  pref 

United  States  Steel 

Do    pret 

Virginia-Caroiina  Onem.. 

Do    pref 

Virginui  Iron  Coal  &  C. 

\\l  eUs  Fargo  <&  Co 

Vt  est'u  Union  Tele'gpli 
West'gh'seEl&MIgassen 

Do     l.stx>ref 


2.46.''  109 '4  May  2  122 14  Jau  2; 


SS^.O.'JO 
1,270 
2.700 
2,700 


3.650 
16.170 
4,4-""( 
l.aOi 
400 
1.000 
2,900 
1,200 


._16   Fe 

,000     19      .M 
0(1 


',4' 

200 

,55 
!,76 

,631 
l,90i 
.,451 

72; 

10 


133 
2 


,80( 
,300 

lOCJ 
,3ii0 

65U 


;.70i 
1,225 

;,ioo 


,997 
,69 


127 


11 


9,551 


174,015 


,920 
i,23o  1 
1,017 


.,300    44 
,200     99 


•.0011 


Jiange  tor  year  lyuu 
'/n  Oaitui  0/  WU-Khare  loU 


138%  M 
91%.v 
60  A 
55  .., 
84%Ai 
19  A 
40  %  J 
■.ii     J 


ay  2 
.May 


Apr 


pr2i 

1-20 
;,rl 
ir28 
3 


Ap 
an 
au 


16     Apr 28 

30     May  2 

22 

23 

44% 


Apr  27 
May  2 
Apr  28 


.May 


b28 
2 
3 
4 


ay 


ay 


ay  2 


ir23 

2 


,2    ai 

.,^..0     96      .M 
,904     21%  M- 
100     93      Ap 
300     20%  Ma.. 

85     Jau 

,90(J  341.,  Ma> 
7  20  99%  Jan 
800  28  May 
10(1  90%  May 
310  215  Apr 
7%  May 
6  \  Apr 
0  28  May 
35i4Jan 
17%  May 
38  h  May 
53.4  .May 
110%  May 
j.„  .  4  Uj  May 
800    25     Jan 

34%May   _ 

7S     Mayl9 
299%  Feb  V 
138%Ma> 
115     Apr2 
2u5     May 
102%  May 
10     Apr; 
40     May 
127%  May  _ 
132%  Apr  30 
135     Apr28 
100%  May  2 
,ui-o     3334  May  2 
600  103     Jan    3 
500  223%  May  4 
300  119     Apr27 
■■  ^  ■     i4%Mar20 
40     Apr 16 
SS'g  .^iay„§ 


950l00%Apr28 


40%  May  2 
95     Jan  15 
17     May  2 
.30%  Apr27 
.UK     21%  May   2 
,,800    74ia-^»y  ^ 
,715    51     Jau  30 
8I34  Jan    3 

138     Jaa    4 

,400  92%  May  2 
,iOU  161%  May  ■- 
400  IS  May  2 
200    82%  Mario 

50     Apr30 

,500  28  Jan  15 
,200    79     Jau  11 

--     Mar  8 

luv  u..  May  2 
210  113  "a  Jan  o 
,160  12  May  -^ 
200  85  Marl7 
507  66  May  " 
,595  100i4J'ii« 
,710  135  May 
•""  "o  May  2 
May  2 
ij  Apr2S 
V.May  2 
Marls 
May  2 
May  2 


.210  93 

,100  34 

,110  89 

,000  13 

54 

,450  43 

,500  95 


,UUU       OU         .>Ac./      ^ 

200  21934  May   2 


May  2 
%May  4 


12 
1 

2> „  ,  —  .    - 

9,650     91      May   2 
5  -.        .. 


22%  May   2 

^^^    91     May  2 

JOO    69%  May  2 

110     Apr26 

129     Jan    2 


4,4(Jl. 

12,S50     60      May 


200 
20; 
,75 


8  May  2 
70  April 
43  (a  May   2 


tioy:     ^to  .2  *^    '     " 
,340    91      .Hay   2 


1-00 
,00(1 
,034 
,850 
,200 
460 
200 
,550 
,410 
445 


1,19  .May  1 
84  Mar  5 
24  Mar  1 
60  .Mar22 
4rf%May  2 

105%  May  2 
76  May  2 
30  >4  May  2 

102  May  2 
36     May   2 


300  1(^5%  May  2 
600  38  May  2 
490  233      Mar23 

.,390j;91  Mar20 
200  153     May  2 

185     Apr   81 


mgfient 


Hauue  lor  /^eviovt 
yeard'MS) 


Lowest      Jiii/hest 


160  >2  Jan -24 
99i4Jau  2i 
98  Jan  18; 
931a  Jau  17J 
871b  Jan  13 
26%  Jan  24 
5.;%  Feb  J  7 
44%J'ne  4' 
2134  Feb  6-| 
4.'^%Feb  6( 
29'2Keb  C 
33  Jau  17 
64     Jau 15 


250  Mar 
27%  Jau  2 

67  Jau  2 
118 '4  i-ebl 

34 18  Jau  2 

102  Jan  2 
35     Jau 
89% -Ian 
474  Jan  2 

105     Jau  2 

41% Jan  1 

95     Janl 

249%  Jan  2 

1134  Jau  1 

10     Jan  2 

43     Jan  2„ 

65%MaylO 

29%  Jan  2 

63%  Jan  2 

78  %  Jan    _ 

120%  Jan  16 

6  s  Apr   6 

29%  Apr   5 

5434  Apr  16 

8.-j%Aprl2 

101% Jau 18 

174     Jan  18 

130     Jan  1 

220      Jau  25 

107     Jau '-6 

15%  Jau  17 

53i4Janl7 

157     Jan 

140     Jan  19 

144%  Jan  19 

109     Jau  22 

48     Jan 

110%  Jau  24 

300     Febl. 

178     Jan  -3 

2134  Apr  14 

70     May   9 

49%  Jan  24 

107%  Jau  24 

83%  Jan  26 

112%  Jan  29 

26%  Jan  31 

I8I34  Jau23 

28     ^pr 

8534  Apr   2 

65%  May  9 

87%  Jan  19 

199     Jan  22 

112%  J  an  22 

181%jan    9 

26 14  Jan  15 

90     Jan  13 

x'Jo     Jau  29 

60     May  8 

92     May  14 

68  Jau  15 
71%  Feb    6 

118%  Feb  10 

18%  Jan  15 

88 12  Mar   8 

95.>8  Jan  19 

106%  Jan 

16334  Jan 

107     Jan  12 

51% Jau 19 

103  Jan  2 
1758Mar31 
62%  Jau  19 
64%  Jan  24 

105     Feb   1 

24734  Jan  15 
62%  Jau  15 

107  Jan  U 
39  Jau  12 

110%  Jan  9 
97%  Janl 

^13     Apr   3 

xlOS  Jan  12 
8534  J -ne  8 
I514  Janl9 
84  J  an  18 
63  Jan  17 
96%  Jan  24 

138%  Jan  26 
94% Jan  20 
40%J'ne  5 
84  J116  6 
68%  Jan  22 

xll5  Jan  15 

a;87  -.j  Jan  15 
46% Jan  20 
.13%  Jan  20 
58     Jan    2 

117%  Jan  2 
56%  Jau  24 

285%  J 'ne  7 
94%  Jan  26 

176     Jan    5 

188     Jau  22 


105  Jan 
511334  Ma} 
113  Jau 
95%  Nov 
21>2Jan 
64%Jan 
80  J'ly 
l7i2May 
37      .Ma> 


27 
15 
36 
20 
20 


No> 
Mu> 
May 
May 
Apr 


45  Jan 

}236  Jan 
13     May 

46  %  May 
70  Jan 
20  Jau 
89%  Feb 
23  Nov 
77  Jan 
31     May 

i91%  Jan 

273,  J'ly 

89 14  J'ly 

«209%Jau 

434  Aug 

6     J'ne 

29  %  Oct 

2434  J'ly 

15%  Jau 

36     Jau 

33     Jan 

10334  Jan 

5     Dec 

2414  Dec 


12212  Ajir 
100  J'ne 
15134  Deo 
101%  K«b 
92  %  Deo 

94  -a  Deo 
85  Nov 
24i4Sep 
48  Fel> 
30  De,« 
1934  .Mar 
48  Feb 
2t<i2  Mar 
331-j.Vug 
61%  Oct 

4250  Feb 
24  '4  Deo 
68     Feb 

111-4  Dec 
29 !«  -■Vpr 

95  Aug 

35  Dec 
89  Deo 
4;;%  Apr 

104%  Apr 
40%  Dec 
97      Feb 

246  Feb 
14  Jau 
11%  Deo 
55%  Mar 

36  Dec 
23  Dec 
48  %  Apr 
76%  Dec 

1223,  Apr 

5  I4  Nov 

26     Nov 


97%  Sep 

7934  Jan 
111%  Jan 
163     May 

99  Jau 
6%  J'ly 

35%  J'ne 

130  May 
133      May 

131  Dec 
91%  Jau 
20»8  Jau 
93     Jau 

100%. May 

175  Dec 
10%  Jau 
60  Dec 
40     feep 

102  la  Nov 
38  May 
80  Aug 
1134  May 

175     Nov 


j;34%  Jan 
76  May 
60     Jau 

75  Jan 
169     May 

18%J'ue 

76  la  Feb 
48  Oct 
26  Dec 
78  %  May 
10     Jan 


52 

110 

11 

80 


Aug 
Aug 
Aug 

All; 


24%  Jan 
9758  Jau 
140  May 
95%  Nov 
33  May 
97%  May 
12%  J'ly 
45  ig  J'ly 
33  %  Jau 
87     Feb 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 
Jau 
Jau 
Jan 
Jan 
Jan 
Jan 


37% Jan 
8%  J 'lie 
68  Ian 
19%  Jan 
79%  Jan 

}U0  Dec 
77  Jan 
18  Feb 
35  Jau 
3334  Jau 
98%  Jau 
75  Nov 
24%  May 
9034  May 
2334  Sep 

103%  May 
6     J'ue 

i228%  Deo 
92     Jan 

152     May 

187%  Dec 


102     Nov 

170%  Deo 

137     Ileo 

250     Nov 

110     Deo 

18%  Mat 

67  %  Apr 

154%  Deo 

141     Aa« 

148%  Jan 

10938  Deo 

4  7  %  Nov 

108  I2  Mat 

295     Dec 

j;215  Feb 

22  la  Deo 

60  %  Jan 

47  %  Oct 

105%Nov 


59 

105 

20 


Mat 
Mai 
Deo 


214     Mai 


54%  Dec 

89  %  Feu 

145      Nov 

110%  Nov 

192      Mai 

25 14  Deo 

88 14  Dec 

100     Feb 

40%  Feb 

88%  Apr 

iid     Dec 

69%  Dec 

12034  Mat 

31%  Apr 

94      Apr 

89  Sj  Dec 

115  "a  Deo 

16834  Nov 

107  Apr 
5334  Deo 

115%  Apr 
2 1  .Uay 
80 14  .May 
5834  Deo 
101%  Oct 
25i-<  Aug 
63  la  Dec 

106  Nov 
3618  ueo 

108  Dec 
118%  Feb 
130  Feb 
148     Dec 

66  Deo 
15%  Oct 
8234  Deo 
48 14  Deo 
9/34  Apr 

134  Feb 
98  %  .Mat 
40 14  .A.pr 
73 14  Aug 
58%  Sep 

118%  Apr 
8334  Deo 
4314  Dec 

107  j)eo 
58%  Deo 

118^4  Deo 
52%  Feb 

260  Feb 
95%  J'ne 

1S4     Apr 

197 Apj 


BANKS 

AND  TRUST   COMPANIES— BROKERS'    QUOTATION 

S 

UaiiUH 

Bid 

Ask 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  <Jo's 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Union  Kxclil] 

210 

220 

Fifth  Ave  'Tr 

565 

N  Y  Uf  e&Tr 

1000 

1075 

BKOOKLYN 

United 

107 

U3 

Fulton 

325 

New  York  Tr 

720 

730 

Brooklyn  Tr 

400 

415 

U  S  Exclia'eV 

125 

130 

Dealers'll 

150 

tiuaranty  Tr 

520 

StandardTr't 

420 

440 

Citizens' 

170 

18ft 

Wasli.H'litsli 

225 

f'lr.st 

395 

iiankers'  Tr. 

500 

530 

(iuardian  Tr 

225 

236 

TitleOu  <fc  Tr 

610 

630 

Flalbush 

260 

WestSidell., 

600 

Home  Bankl 

150 

Bowl'gOreen 

222 

:28 

Knick'rb'k'r 

1200 

Tr  Co  of  Am. 

755 

765 

Franklin 

330 

360 

YorkvUlell  .. 

400 

.Mauufactrs'. 

390 

liruadwayTr. 

161 

168 

LawTl&Tr 

300 

310 

Union  Trust 

1390 

1410 

Haunlton 

350 

Jlecliauicsll  . 

285 

296 

Central  Tr'st 

2050 

.'150 

Lincoln  T'r... 

590 

600 

USMtg&Tr 

450 

Home 

190 

■?()(» 

Nas.-iau 

260 

2V5 

i.;()l()Uial 

395 

405 

Manhatt.au  .. 

175 

495 

Unit  States  . 

13.;5 

1375 

Jenkins 

lyo 

BROOKLYN 

.Vat  City 

300 

c.'olumbia 

265 

275 

.Mercantile .. 

rf50 

Van  N'deuTr 

330 

Kings  Co 

450 

.North  Sideli. 

400 

i'oiiiuionw'tli 

90 

too 

.Metropolitan 

590 

600 

Wiisliingtou 

100 

DIslD&'l'r. 

290 

310 

BorougUD 

150 

ProspectPkl 

145 

i65 

Knipiro 

310 

;il5 

.MortouTrusi 

810 

360 

Windsor 

255 

270 

Nassau 

255 

Broad  wayli.. 

100 

Termiu>il 

140 

\^i) 

iiciuitable  Tr 

515 

Mutu.al 

132 '■. 

People's 

345 

BrooklyuV  .. 

140 

ibO 

Uuioiill 

215 

2;;  5 

1'ariiil.oiiiiTi 

1400 

14-;5 

Mut.Alliaucc 

215 

220 

Willi.amHb'e. 

228 



t  Bid  and  asked  prices;  no  sales  on  this  day. 
♦Sale  at  Stock  ISiohango  or  .-it  auction  tliia  w 


i    l.os.s  than  100  slv.ires. 
eek.    0  iix  .-itock  divideud. 


t  Kx-rights.    0  New  stodc.      c  Kx-ilivideud  and  rights, 
s  Trust  Co.  ceruiicatos.    1|  Banks  :xuM:kod  with  a  paragraph  (U)  oiq  State  bi^k^. 


New  York  Stock  Exchange—Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUFVING    FOUR    PAGE* 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Webk  Ending  June  8 

V,  S.   (:ioverniiieiil 
U  S  2s  consolregistered.dlOSU 

U  S  28  oonsol  ooiipon tiiyso 

U  S  33  rogisterea IcVJli^ 

U  S  as  coupon fcliUf 

U  S  38  res  Hiuall  bouds.-fcl'Jlb 
U  S  38  con  small  bou(i8../(;1918 

U  S  48  registered ;il9ll7 

U  S  4s  coupon /11907 

U  S  43  registered... 19iJ6 

U  S  4s  coupon 1925 

Philippine  islands  43.1914-34 

Foreign  Govcriimeiit 

Japanese  Govt  68  8terrg.l911 

2d  series  Gs 1911 

£  loan  4^28  Otis  tuU  pd.l92Q 

2(1  series  4'2S  ctls  full  paid. 

£  loan  4s  ctfs  full  paid. .1931 

Eepub  ot  (/'uba  58  exteu  debt.. 

U  S  ol  Mexico  8  t  K  58  of  1«99 
Gold  48  of  1904 1954 

Sliito  Securities 

Alabama  class  A  4  to  5 1900 

Class  B  5s 1906 

Class  C  48 19011 

Currency  luudiu!;  48 1920 

Dist  of  Columbia  3-058 1924 

Louisiana  new  consol  4s. .1914 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4128  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 
68  deferred  Brown  Bros  ctfs. 

Itnilroat' 

Alabama  Cent    Hee  So  By 
labaMidl  6ee  At  Coast  Line 
Albany  &  Susq    aee  Del  &  Hud 
AUegheuy  Valley  AeePeiiuKK 
AUeg  &  West     Hec  Butt  K  &  P 

Ann  Arbor  let  g  4s A1995 

Atch  T<fc  S  i'e— Geu  g  48.1995 

Kegistered 1995 

Conv  e  4a 1955 

Warrants  for  50-yr  conr  4s.. 

Adjusliubnt  g  48 /il990 

Regist  ered /i  1 995 

Stamped A1995 

Debentures  48  Series E.  1907 

Series  E 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Atl  Knox  <fc  N    A'e«  L  &  N 

Atlantic  Coast  1st  ff4s.^ilP52 

Charles  &  Sav  Ist  g  78. .1936 

8av  E  &  W  l8t  gold  6s..  1934 

Ist  gold  5s 1934 

Ala  Mid  Ist  gu  gold  5a. .1928 
Brunsife  Wlstgug48..1938 

L  &  N  coU  g  48 01952 

SilSpOca&G  gug48  ..191« 
Atlantic  <fc  Danv  tiee  South  Ky 
Austin  <&  N  VJ    (See  Sou  i?acific 

Balttfe  Ohio priorlg3i2S. 1925 
Kegistered /tl925 

Gold  4s /il948 

Kegistered /il948 

P  Jun  <fc  M  Div  Ist  g  3I12SI925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Div  1st  gS^jS... 1926 

liogistpred /tl925 

Monon  Kiv  Ist  gu  g  58. .1919 

OeuOliio  K  Ist  cgiHas.. 1930 

Pitts  Clev  &  Tol  Istg  63  1922 

Pitts  &  West  Istg  48. ..1917 

Bat  Creek  <&  S  iiee  Mich  Cent 

Beech  Creek    See  N  Y  C  &  H 

Bellev  &  Car    tiee  llliDoisCent 

Bklyn  &  Moutauk    See  Long  I 

Bruus  <te  West  iSee  Atl  Coast  L 

Buffalo  N  Y  <fe  Erie    See  Erie 

Buffalo  K<fc  P  gen  g  68...1937 

A11&  West  Istg  48  gu.. 199s 

CI  &  Mah  1st  gu  g  6s.. ..1943 

Koch  <fe  Pitts  1st  g  68. ..1921 

Consol  Ist  g  6s 1922 

Bullalo  <te  iSoutliwest  yL'ieo  Krit 
Bull  *  Susq  1st  ref  g  4s.(ll951 
Bur  C  K  cfc  JSr    See  C  K  I  di  P 

L Canada  South  Ist  5s 1908 
'2d  58 1913 

Registered 1913 

Carb  <fe  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    see  N  Y  C  ife  H 
Ced  K  la  E  &  N    <S'ee  B  C  R  <fe  N 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  Ry    ,S«e  Mo  Pac 
Cent  of  Ga  RR  Ist  g  58..pl945 

Consol  gold  58 1945 

Registered 1945 

1st  prel  income  g  5s jjl946 

2d  pret  income  g  63 pl945 

3d  pret  income  g  5s j;1945 

Chatt  Div  purmon  g  48.1951 
Macdt  Nor  Div  Istg  58.1946 

Mid  Ga  &  Atl  Div  58 1947 

Mobile  Div  Istg  58 1046 


Q-J 

Q-F 

y-F 

y-E 
Q-E 
Q-J 
Q-J 
Q-F 
Q-F 
Q-F 


A-0 
A-O 

FA 
J- J 
J-J 

M-» 
Q-J 
J-D 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Jfrice 
fYiciaii 

June  8 

Bid         Ask 
103      103  Hi 
lOSMSale 
102",  103  Hi 
102''4  103  4. 

'wy^i '.'.'.'..'. 

102  Hi  103 

103  42104 
I2HI4  130 

ugi^iao 

10942 


t  99^4  Sale 
t  98^4  Sale 
t  94  Sale 
t  9  3 14  Sale 
t  b5''4  Sale 
nob'h 

noo   

94^4  Sale 
/lese  are  pr 

101     ... 

iii'^'.'.'. 
i3o"' "'. 

"95"!" 

224j 


Q-J 
A-O 
A-O 
J-D 

NoC 
Xo\ 
M-N 
F-A 

F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-0 
A-0 
M-N 
J-J 
AI-N 
J-J 


J-J 
Q-J 
A-0 
Q-J 
M-N 
M-N 
J-J 

n 

.\I-S 
A-O 
J-J 


.\1-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

Nl-S 
M-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


95 '.J  Sale 

102  ^P  Sale 

10l4i 

101^  Sale 

101        10l»4 

95     Sale 

"93"  Sale" 

993fe 

98^4 

97  42 

96'^l 

95^4 

93      

96^12 

100%  Sale 

141      

128-'^8 

114,^ 

iim 

1001-4 

97     Sale 
93^4    95 

103  42  SaJe 
102  42 

90  4!Sa.'e 

97     

92  4j    93 

iotjoai"--- 

10242 

II7I4 

95      


119      . 
9942. 
115 


124 


123  >8 
98       98  >a 


1023s 

10538  106 


95 


12042-... 

11142112 

Ill 

974> 

90  '8  Sale 
88  89 
93      

U034 

Ii0>4 

113      


Week's 
Range  or 
Lant  Sale 


Low  High 
10314     1031^4 

1 03  4a  10:-i4. 
10234May'0li 
1()2''4  May'OB 
I  07     J 'ne'02 

104  la  Oct  '06 
103  4jMay'0( 
I03I4  Mav'Oli 

129  Mayoi; 
131  May'06 
HI     May'06 


9938 

9934 

98 '4 

98^4 

93-8 

94-4 

92 '8 

93^ 

85-'8 

85''^ 

IOSVj 

10534- 

9942  May'06 

94 

944^ 

Ices  on 

the  b 

153 

339 

3( 


101  Apr '06 
lOO^Uct  '00 

102  42Mar'02 
111  Mar'02 
11934001 '04 
105  42  Dec '04 
1 0234  Oct  '05 
KiOiaJ'ly'Ol 
120     Mar'OC 

96iflApr'06 
95  4jDt;C'04 
94-'4  Mar'OO 
20>4       2014 


92 

lOl'fi 
lOO'Jg 

101-4 

9434 
95 
92  42 
99  6e 
98 -.i 
100  4j 
99  42 
98  42 
97 
99I2 

100 


95I2 
1031. 

May'OG 
101^ 

1013j, 

95 
Sep  '05 

93 
May '05 
Apr '06 
Jan '06 
Jan  '05 
Nov'04 
Oct  '04 
Feb '06 

IOOI4 


13278  Jan '06 

112»8Jaii'04 

11458  Nov'05 

99 '^Mar'OO 

94  4:       941^ 

98     May'Oi 


96 14 

94 
103^ 
102 14 

90'3 

97 

92  42 

92ie 
108  4i 
109 
11942 


97 
94 

10378 

102 14 

904) 

97 

93 

J'ne'O:" 

J'ly'05 

Apr'O.O 

Mai '04 

May'06 


117     May'OG 


1(K5     Apr'97 
124     Apr'06 

128  42  Feb '06 

98  42  May'OG 

n)242J'no'06 
105  "4     105 
10534  Jan  '06 


95     Mar'06 

119     May'OG 

Uli-j     112 

113     Apr'06 

ii7  97 

90  90 

811     May'Ot 

94  4!  -■X.pr'oG 

ll5>v  Dec '05 

115      Nov'06 

1151-2  Aug'05 


27 
59 

G84 
8(1 
29 


51 


Kange 

Since 

January  1 


Law    Hi(th 

10318  10378 

103  104'^ 
1023,  1(13  7p 
102^8  104-'4 


1043,  104^4 
103  103:>4 
103 14  104 '8 
129  129';, 
1291.213214 
IO834  111 


9G34  10158 

97 14  IOII4 
90I2  9.')1h 
80  Vj  \yj,\, 
83'.,     KS 

103  I4  108 
99  I4  1011-^ 
92-'8    9G 

0/  $0  to  ^. 

lOO'a  101 


95  42    96I4 


9434    ',1034 
20        29  42 


90  99 
100      104  4; 

991.2  10538 

101 14 10534 

1011^102  4) 

91  98 14 


91        97 

'9834  'it834 
1001-2  100  42 


98iiil0li2 
933410242 
13278  1 32  ^f 


9942  99  42 
92I4  951-.; 
98       9942 


0342    97 
93       95 
101     105  42 
L00  4jl034i 
90  42    92 
9534     993g 
90        93 


97     100 


1164a  II712 


124 
127 


124 
128  42 


9842    99  4i 

101  102'v, 
105  IO834 
IO534  10534 


91   95 

119  121 

109  114  4: 
113  113 
933,  \v.\ 
MO'..  93 
754.  91 
94  42  944 


BONDS 

N.  T.  STOCK  EXCHANGE 
Week  Ending  June  8 


Cen  BR  <fe  B  of  Ga  col  g  58  1937 
Gent  ot  JM  J  gen'i  gold  58.1987 

Registered ^1987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  R  gen  gu  g  Ss  1920 
Leh  &  Wilts  B  Coal  58..1912 

Con  ext  guar  4429 (/1910 

N  Y  <&  Long  Br  gen  g  4s  1941 
Cent  Paoiflo  «S'ee  So  Pacific  Co 
Clias  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  Gs  ser  A..A.1908 

Gold  6s (11911 

1st  consol  g  5s 1939 

Registered 1939 

General  sold  4i-2S 1992 

Kegi.ttered 1992 

Craig  Valley  1st  g  5s....  1940 
K  &  A  Div  Istcotl  g  48-. 1989 

2d  consol  g4s 1989 

Warm  Spr  Val  lat  g5s..l94] 

Greenljrier  Ry  lstgug4s  '40 

Chic  <fe  Alt  RR  ref  g  3s. ..1949 

Kailway  1st  lien  3it2S... 1950 

Reiristered 195(1 

Clue  Burl<V;  Q— DenvD4s  1922 
Illinois  Div342S 1949 

Registered 194i.i 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  (&  St  Joscon.9olGs..l911 
Chic  cfc  E  lU  ret  &  imp  g  4s  1955 

1st  a  f  cur  6s 1907 

Istconsole  6s 1934 

General  consol  Isl  5s 1937 

Registered 1937 

ClliCife  liid  C  Ry  1st  5s. 1936 
Chicago  &  Erie    .S'ee  Erie 
(Jluc  In  &  Loulsv  ref  68. ..1947 

Kefunding  gold  5s 1947 

Lomsv  N  A  €&  Ch  1st  63. 1910 

Chic  MO  <fc  St  P  term  g  53  1914 

General  g  4s  series  A.. el 989 

Registered el989 

General  g  3 42s  series  B.el989 

Chic  cfc  L  Su  Div  g58 1921 

Chic  cfc  Mo  Riv  Div  5s. ..1926 

Chic  <fc  Pac  Div  6s 1910 

Chic  cfc  P  W  Istg  5s 1921 

Dak  cfc  GtSo  gSs 1916 

Far  cfc  Sou  assn  g  6s 1924 

Hast  cfc  DDivl8t7s 1910 

Ist  5s 1910 

Icfc  D  Exteu  1st  78 1908 

Lacrosse  <fe  D  let  58 1919 

Mineral  PoiiitDiv5s 1910 

So  Minn  Div  1st  Gs 1910 

Southwest  Div  1st  Gs 1909 

Wiscfe  MinuDivgSs 1921 

Mil  cfc  No  IstM  L  6s 1910 

1st  consol  6s 1913 

Chic  cfc  Nortliw  oous  7s 1916 

Extension  48 188G-1926 

Registered 1886-1926 

General  gold  3428 1987 

Registered «1987 

Sinking  fund  Gs... 1879-1929 

Registered 1879-1929 

Sinking  luud  5s. ..1879-1929 

Registered 1879-1929 

Debenture  63 1909 

Registered 1909 

Debenture  53 1921 

Kegistered 1921 

Sinking  tund  deb6..i 1933 

Registered 1933 

Des  Mo  cfc  Minn  1st  7s. .1907 

North  Illinois  1st  5s 1910 

Ott  C  F  cfc  St  Paul  1st  58  1909 
Winona  cfc  St  Pet  2d  7s. .1907 
Mil  L  S  ifc  West  l8t  g  Gs  1921 

Ext  cfc  Imp  sfund  g  53  1929 

Ashland  Div  Ist  g  G8..1926 

Mich  Div  IstgGs 1924 

Convertible  deb  us 190 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  Gs...l917 

Registered 191 

General  gold  4s 1988 

Registered 198s. 

Refunding  g  4s 1934 

CoU  trust  Series  H  4s  ..1910 

J  4s 1912 

M'ls 1915 

N  4s 1916 

O  4s 1917 

P4s 1918 

Chic  R  I  cfc  Pac  KR  43.. 2002 

Registered 2(U) 

Coll  trust  gold  53 1913 

Bur  Ced  R  cfc'  No  1st  58.1906 

Con  1st  cfc  col  trg  5s. ..1931 
Registered 1934 

CRIFcfe  NW  Istgu  58.1921 

M  cfc  St  L  Ist  gu  g  7s. .1927 
Choc  Ok  cfc  G  gen  g  58  .01919 

Consol  gold  58 1962 

Keok  cfc  DesM  lst68 1923 

Cine  .-f  »><&  N  O    See  111  Cent 


M-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-.4. 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Ask 


Bid 
IO7I4 
127  4i  130 

12514 

113      

107     

100     

101  Sale 


M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
.M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Price 
t¥idav 
June  8 


IO312 

1071s 

llGiQSaiL 
114      U6i4 
IOG34  Sale 

107  4!!!!!.' 

lui^ 

9642 


94  100 
80  4i  Sale 
79  42    80 


10142... 

94        94  ■'^8 


105      , 

1061s , 

101.3e«ale 
103      


104      105 

109-8 

95»( 

102  S( 

131 

11642117  42 


IIG'4. 

132 
112 
lOGig 
107 
108  4* 


133 


<»4  Hz  Sale 

1-1218 

115      

10818 

113 '8  11414 
107^4... 
l'^4     ... 
IIOI4 
10214... 


1111-2 

10242      ... 
10834  SalB 

1064i   

11134 

106      

I104i 

121     

102 
10i»i.j 
U74j   9'8i. 


114 


109 


10142  103 


Week^a 
Range  or 
Last  Sale 


a;cQ 


Low  High 
IO834  Auk'05 
128  Apr'06 
127i2Apr'06 
11234  May'OG 


102     Mar'OG 
100         101 


lO'i  42  May'OG 
107  Mav'OG 
llG4a  117 
IIG  116 
look's  10634 
104  May'OG 
112     Feb'OG 

10 1 'Is       1013^ 

96>4  May'06 

113i4Feb'05 

9934  Feb'OG 

80  42       80  4i 

80  8O1.J 

ISOigMav'OS 

101 12  May'OG 

944.        94-'i 

9618  Feb '05 

10434  Mar'06 

IIOI4  Jan'05 

10138        10138 
IO3I4         IO3I4 

104 14  May'OG 
100     Apt '05 

102  42  104 
IU8I4  Apr'OG 
9^34  Mar'UG 
IO214  1021. 
133  Apr'06 
1161^2  J'ne'06 
11842  Feb'ub 
11814  Mar'OG 


105  42 
IO514 
H'2     114 


1 331-2 
114 14 
107 
10818 
109 
109  li 
94  42 
1 1 6  '-4 
116 
108 
114 
108 
137  42 
1113, 
lOG 
182  42 

11142 

lOG^s 
10834 
IO634 
11234 

10834 

115 
125 
103 
102 

98 14 
103 
11442 
114  4i 
109 
10712 
U04i« 
104 
II2I4 
108^4 
11 634 
117 


10034 

101     I  "■  ■ 
123      . 
11778118  4j 

I2GI4 

129 


102 

120      

120 

103  Sale 

99 18 , 

94 1.2  bale 
903^     yH42 
9378 

9138 

90-18 

H9  76 

89 14 

78 14  sale 


9 1 1.2  Sale 
117"  il9' 
io9"'I!I!I 


105  42 

109      

lOG^alOa 


May'OG 
Apr'06 
May'06 
Mar'Ot 

1 09 
J'ue'o4 
V43.. 
Oct  '05 
Apr'Ot 
Apr'06 

114 
M»y'06 
J'ly 
Mar'OG 
Aug'04 
Apr'06 
May'lK; 
Apr  '05 

1083. 
Feb'OG 
Apr'06 
Mar'OO 
Eeb'OG 
Apr'06 
Apr'06 
Mar'06 
98  . 
Nov'98 
Nov'Oo 
Feb '06 
May'OG 

107  42 
Mar'OO 
Mar'04 
•Mai '06 
Jan  '04 
.Mar'OG 
Feb'OG 


Mo 


26 


16 


13 


Low   High. 


128     132 
127  421311-1 
11238lia 


102     102  4j 
100     102 1« 


103  IO6I4 
107      1104i 
11614.1194* 
I14'4ll6 
105     109 

104  105 
112  112 
10034  102  4j 

96 14    9634 


JSa/nge 

Since 

January  1 


y934  9934 
80  821a 
78       82 


9934  102 
92  42    95 14 


10434  10578 


io<>    10234 

IO3I4IO7 
IU4I4  IO4I4 


1024?  107 
IO8I4II2I4 
947a    9634 
10214  10438 
132      139 
U642I20 
Il842ll84j 
11734  11878 

13242  137 
II34JII414 
107     10818 
I08i9l08  4i 

106  42  1101-, 

'93"  '97" 

iui"  iisi^ 

107  4j108  4i 
11314115 
107  42 109 


1113811238 


182  4a  182  42 
III42II342 


105 14  DeC'O,') 
104  Dec '05 
102  42J'ueU6 
124  121 

117^8  May'OG 
142  42  Feb '02 
128  42  B'eb '06 
105»8t^ep'06 
109  Sop  '03 
1205e  Feb'OG 

119  Mar'OG 
102-34  1031. 
102    Hay'06 

94  -.<4  42 

97  J'ly '04 
9734  Deo '06 
96  NoT'05 
93     May'OG 

89  4i  May'OG 

90  May'04 

78  78.'8 

79  Dec  '06 

91  9142 
I  02  V  May'OG 
119 '4  fou'OG 

120  4jMar'03 
111     Nov 


105  May'OG 
111  May'OG 
108     Apr'06 


10 


IO6I4  IU834 
10634  IO634 
11234  II514 
10834  10834 
115      115 
124      126 
10242 105  41 
101 4i  102 
97      100  42 


ll44all4'-2 
108  42  109 
1074al07  4i 
104>8  10478 

l'r2  "1^11214 


11634  117 

117     117 


102 1-2 102 1-2 
1221.2 1264i 
117 14  118 


L28  4al2842 


119  120«8 
119  ll'J4a 

101  10314 
99  42  102 
923*  97 


89  4j    8942 


76       81  li 

"ii'<A.  "93" 

100i4l02i(. 
119^4  11914 


105     10G»8 
HI     111 
108     111.3b 


i>ll.SCb:M.ANEOIJS    BU.ND.'o— Continued  on  Next  Poae. 


Street  Itnilway 

Brooklyn  Rap  Tr  g  5s 1945 

ist  refund  conv  g  48 2002 

BkCity  l8t  con  68.1916.1041 
Bk  (J  Co  cfc  S  con  gu  g  5s.  1941 
Bklyn  Un  El  Istg  4-68.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  l8tg48 1949 

Stamped  guar  4s 1949 

Nassau  Klec  gu  g  4s 1961 

Conn  Ry.fc  Llalcfc  rerg442»'61 

Stamped  guar  4  428 1951 

Den  Con  Tr  Co  Ist  g  58. ..1933 

Den  Train  Co  con  g6s..l910 

Det  United  Ist  con  g  4  i-i-s.  1932 

Havana   Klec  consol  g  5s.  1962 

Inter-Met  coll  4  His 19.")G 

Lull).')  itv  <Jo  iHtcon  g  5a..  1931 
Manila  Elcc  l»t  cfc  coll  5a.  1953 


A-O 

J-J 
J.J 
M-N 
F-A 
FA 
FA 
PA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
M-S 


105     Sale 
983,  Sale 

10614 

100     

10814 , 


9II4 

923a  Kale 
8734    S8 

1034i 

101     


Salt- 


OS 
95 
89 'j  Salt- 


97 


10534      lOG 

971.2        9834 

10(i     May'OG 

100         100 

IO81.J      I(i8i-j 

1 10     Feb'OG 

ill      May'OG 

9142       92 'j. 

87  42        88 

102     Mar'OG 

102  Is  Apr'06 

96     J'ue'OO 


96  951-2 

94  94 

8738  89-3h 
109  Mar'9.H 
98     May'OG 


0534 
9II4 
0I> 
00 

071.2 

10 

90 

89 

h7i.. 

02 

0(1  .Th 


109 

100 

IOG1.2 

104 

113 '4 

110 

96 

961.1 

102 
102  1.1 


941.2    961.2 
SG        90', 


98      1 00 '8 


Street  Kailwny 

.Met  St  Ry  gen  col  tr  g  58. 

Rer  g  48 

Bwaycfc7tli  Avlstcg5s 
Col  cfc  9th  Av  Istgu  g  6a. 
Lex  A  V  cfc  P  F  1st  gu  g  5s 
Third  Ave  RR  con  gu  48  ' 
Third  Ave  Ry  lat  g5s.. 

,M  (M  VV  S  El  (UhlC)  lat  g  4s. 

.Mil  l-;i  Ky  <fc  L  30-yrg58. 

Minn  .St  Ry  1st  con  g58.. 

St  .1(1  Ky  Lt  UcVPlstg.'ls. 

SI  I'anl  C'lly  Ciih  cou  g  6s. 

Uiidcrgroutid  Eleo  liya  of 
don  I'rolit  ahanng  ii.s... 

UiiMin  l';i  (Cliic)  Istg  6s.. 

United  UHa  .Saii  Era  1  4a. 

Unilcd  Rva  St  L  lat  g  4s. 

W  Chic  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A.O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

1926 

F-A 

1919 

J-J 

1937 

M-N 

1937 

J-J 

Lon 

'908 

J-D 

1946 

A-O 

1927 

A-O 

1934 

.l-J 

1936 

M  N 

111 

85 
112 
113  4j 

"93" 
110-34 


Sale 


115  42 

118 

114 

93  42 
Sal^s 


104  42. 

ioiii! 


114 

90        9fi.i4 

101     10142 

SO     Sale 

8SI4 


Ill  111', 
8534  .T'ne'OG 
1 13 14  May'OG 
114  1.2  May'OG 
114     May'OG 

93  93  \ 

11634         11  (,3^ 

94  Oct  '06 

106  Oct  '99 

107  42  Feb'OG 


114  4jNov'05 

9fi4j       SGis 
10G->4  J'ly'05 
79.-'4        80 's 
,M8l4  88I4 

90      Dec '97 


11 


30 


110     117 

83       92 
112  4:11634 
114421191-2 
U34j11642 

92 1-2    96  4j 
II634  119 


107  41 107  Hi 


»6««    08»4 

m\ 


71 
8G4i 


90 


'No  price  Friday;  latest  piicti  thla  vreek.    aDueJau     UDuoA^r    eDuoMay    0Du«J'ue    /iDuo  J'ly     jteDueAug    vDueUct      pDvuaaoy    .sOptkiu  Sal« 


13t6 
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X.  Y.  STOCK  EXOHAXaE 
Wkek  Kkthno  JrNE  i» 

Clue  «l  L  ds  PlttM    Sec  I'eiiii  Ci 
Clue  St  1'  M  &  O  con  r.8...1'.);>(i  J- 
Cons  1)8  rcdiiCfd  t^)  '.i  hn.l'-''-i*    .1-1) 
Ch  St  i>  ife  .Mum  Ist  i?Ob  I'Jl'-  M> 
Nor  Wisconsin  Ist  tis...llix<    j 
St  P  <fc  s  City  1st  K  t>8...1'.»Ui  A() 
Cliicat'O  Tor  Trans  jf  48.. .1947  J- J 

Con  poll  (111  

Chiciii  \V«j8tIn(l»rpn  t,'Gs(7l'.i;i'J 

Chictt  W  Mich   See  I'ero  ,M:ir(i 

Choc  O  &  « ulf    .St'e  C  U  r  .t  1' 

Ctn  H  &  D  a<l  pokl  4'vs...liW 

Cln  D  A  I  Ist  crn  K  59. . .  1  'M 1 

C  FinrtA  FtW  1st  su  4s  ?.■•.;■ 

Cin  1  tfe  vv  ist  en  k  4.-.l!)ri:; 

C  i  St  t,  <fe  C    ,Vc«  C  G  C  <fc  St  1. 
Uln  S  &  C    .S***  C  C  C  St  1, 
CiParficlil  &  -Mah    See  B  U  <<i  1' 
Clev  Cin  C  &  st  L  cen  i;  4s  l!>!i;!  J  l) 

Cairo  l>lv  1st  -rold  4a IHaii  J-J 

Cin  Wife  M  l)ivlstc4s.l<)!ll 
Bt  L.  Dlv  Ist  col  tr  k4s. .15)90 

KeKlstereil \Wi> 

Spr  <fc  Col  Dlv  1st  2  48. .1940 
WWVal  Dlv  Ist  g49... 1940 
C  1  St  lj&  C  consol  G8..1920 

lstjrol<i4s ....fcl9:J(: 

Koinstered /cl9S(i 

Cm  S  <fc  CI  0X)n  lat  s  5s.  .19'2b 

CCCOc  Xcoiisol7s 1914 

Consol  sir.k  fiinrtTs 191'] 

(ienenu  consol  sold  6s.  19:U 

Kedst  ored 1 9; '  4 

Ind  PA  A;  \V  1st  prct  4s. 1940' 

0  lud  <si  w  Ist  ])r  i)a...inm^ 

Too  &  Kast  Ist  con  4s...  1940 

income  4s 1990 

CI  Lor  <te  Wli  con  IsC  it  5s.l9S:) 
Clev  <fe  jMaiiecta  b'ee Penn  111-! 
Clev&  .Maiiou  Val  ir  5s. ..1938 
Clev  &  Pitts    .See  Penn  Co 

Col  Midland  Ist  s  4s 1947 

Colorado  <&  Son  IsC  r  4s. ..19-2'.' 
ColuTO  &  Green V    See-  So  liy 
Uoi  <fe  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  <fe  Temi    See  N  &  ^V 
Conn  &  Pas  Kivs  1st  g  4s.l94i 
I  \ak  <fe  Gt  So    See  G  M  &  St  P 
J  /alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  190? 
Moms  it  Essex  1st  7s.  ..1914 

Istcousol  guar  78 1915 

Kesistered 1915 

1st  ref  !ju  c  ■^Hs 20UO 

N  Y  Lack  &"W  1st  es...l921 

Constmction  5s 1923 

Tenn  &  imi)rove4s 192:: 

Syr  Bin-;-  eb  N  Y  Ist  7s. .1900 

Warren  1st  ref  gu  sr  3  't3.S-2000 

Oel  &  Hud  1st  Pa  I>iv  78.1917 

Kocislered 191 

Aib  &  Sus  conv  3^28 1940 

(iUiU-  gold  bs 19()ti 

Ki'iis  &  Siiratouia  1st  7s. 1921 
Del  Riv  ilH  Bridge  SeeFalili 
l)ei:v&  11  Grist  con  g 4s. 1936 

Consol  cold  4128 1930 

Iinpiovenient  gold  5s. ..1928 

BloGr  Westl8tg4s 1939 

ilve  and  col  trust  4sA.iy49 
Ulali  cent  1st  true  4s  al917 
Rio  ui  r  So  i-'u  See  iiio  (ir  So 
Des  -M  01  tte  Ft  1)  See  M  <fe  St  L 
Des  M  it  -Minn  See  Ch  &  N  W 
Des.Moi  l/u  i;v  1st  g  5s. .1917 
Det  J^l  lii  'I'ol  -see  L  S  &  JM  So 
Det&  -Mack  Ist  lien  g4s.l99r.  J-D 

Gold  4s 199,''-  J-1) 

Det  Sou  1st!'  Is 195]    J-l) 

Olno  Sou  DiT  ist  i;  48. ..1941  M-S 
Dul  ife  Iron  i(ai,uel8t5s..l937  A-O 

lioL'iaterei! 1937  .\-0 

2'l   Os _ 1910  J-J 

Dul  Short  Lii  e  ist gu 5s. .1910  M-S 
u)ul  SoSlioreit  Atl  g  5s..l9;;7  J-J 
i  "a.slot  AUiiii  .seeStPM<fciM 
1  ^ast  Ten  Va  &  Ga  See  So  liy 
=;!g)ii  Jolifc  i-Mst  1st  g  5s. 1941  WI-K 
I':  bii  Cort  <fc  >i  o    See  Leh  <fc  JN'  Y 

H:no  Istextgolil  43 1947  fifl-K 

2d  ext  f;old  5s 1919  M-S 

3d  ext  gold  4  i-js 1923  M-S 

4th  ext  gold  5a 1920  .-V-O 

6th  ext  gold  4s 1928  J-U 

1st  consol  L'OliI  7s i92(y  .M-S 

1st  consol  g  tiiiid7s 1920  M-S 

line  1st  con  v  is  prior.. 1990  J-J 

Kegisti-red 199i;  J-J 

ist  consol  gen  lieu g4s.. 1990  J-J 

;:ei;islcred 1990  J-J 

Pi-nn  coll  tr  g  4s 1951   F-A 

50  y'iir  conv  4s  A 1953  A-O 

BuiJ -N  iit  i;riolst7s..l910  J-IJ 

BuH  it  S  W  gold  6s 190S  J-J 

Chicife  Erie  Istgold  58. .1982  M-'S 

J'en  liK  IstgugSs al90Si  A-C) 

Long  Dock  consol  g  Os..l93ri  A-O 
Coal&  KK  Istciiri;-u6s.l922  'I'l-N 
Docket  ini[)  1st  cur  68. .1913  J-J 
/N  V  it  Green  L  gu  g  5s.  191!;  .Vl-N 
N  'i  sus  ct  W  Ist  ret  5s. 1937  J-J 

2d  gold  4>2S 1937  F-A 

Geucialgold  5s 1940  F-A 

Terminal lstgoldos...l943  M-N 

Kegis  i$5,U00  eacJi...l94;i  W!-\ 

Mi.i  liKot.X  J  Istg0s.l91()  A-O 

Wilkit  Ka  lstgugos.l94L  J-D 

ICviv;  ind  iKlcou  gug68..1H26|  J-JI 


i-i-M 


J-J 

.VI.  K 
M  N 
JJ 


J-J 

M-K 
M-IV 
M-S 
J-J 

Q-i- 

y-F 
J-J 

J-D 
J-l) 
J-J 
J-J 
ft-0 

Q-.r 

A-O 
.'Vpf 

.\-o 
J.J 

J-J 

FA 


A-O 


.M 

iW-X 

J-D 

J-D 

J-D 

J-J 

F-A 

?.1-N 

A-O 

F-A 

M-S 

M-S 

A-O 

A-O 

M-JJ 

J-J 
J-J 

J-l) 
J-J 
A-O 
A-O 


M-IM 


jTtce 
tYidav 
June  8 


"tit        jlaii 

132ie 

88=4 

131  Ji 

1'28     

120'4  Bale 


!t9«a 

U3    113»2 


102 
loo's 
99 


101 


96 

97 14 
105 
10134 
■100 
112 
11734 


99 


103 

i'ii' 


129'i 


971-i 

74      Sale 
IO91.J , 

115     


7724  Sale 
93^  Sale 


105 12 

119^8 , 

120-\ 


IJ'ee/Cs 
Jiiinye  or 

I. a  at  Sate 


/yOJU  H\iih 

135  Hay'O'.l 
93  Die  "03 
131-'.;  llay'i)-: 
129>H  MaCOl 
120  i.j  120' 
101 'v  .Mill '0 
lOU  J'ue'OG 
113         113 


113     Oct.  '00 

1 1 2     JIar 

"91"  Siar'06 


102         102 
100i4Feh'0C 
100        100 
looij     100 

100  Oct  '04 
99 -<4  FeO'O: 
94^2  .Jiuu'O; 

105     Jan '04 
l()17gMay'()6 

101  May'O 
113  "'4      U3'-j 
122     Jan  '00 


134     Feb'OO 


1041-2Not'01 

731-2        74 
11512  JIar'OO 

lie '2  Jan  '0. 


77 
93 


78 
933. 


1 04 ■^s  Apr '00 
1231.2  Apr  "O'O 
:27  J  an '06 
127     J'ue'05 


1241412612 
109^4  ... 
102',  ... 

102^8... 

i27'4!I! 


Ill's 

r33'^4 

iOO^i 

107 

105 

■   89 


Sale 


Sale 

iU8 

loo 
Sale 


107V 


97     

92        115 


112 


103  ^2 
114      . 


116 


104     

10934 

loTis 

10934 

981^1 

131      131 v 

i'oi'4a.o2" 


921-2    93 


94        96 
107     Sale 

I2014. 

101      

1  -Oif„^aie 

10i=8_ 

13  i.  1-^,135  I- 
Ill's.   ..  " 


ll4i« 

ii6'i.ai7'-. 


117 


ilOOV 


105's 

.'113 

116     II9I4 


120 
112 
102 
101 
102 
133 
149 
ill 
iO'J 
142 


'sMai'Oi: 
.Miu'oi: 
J'ne'oo 

i-2  Mny'O 
Feb'O 
Feb'uO 
Aug'Ol 
112^. 

's  Jan '00 

"2  Mai '05 


10034  IOII4 
1  OS  Mar'06 
107i4May'Oi,: 
97 'c  98 '-2 
86  la  May '06 
97    Jan '02 


110     Sep  '04 

99'4Fe;;'0e 
9634  Mai '06 
81".,  JVfar'05 
88  Apr'OU 
112     Kay  UO 


liSi-^Apr'OO 


116'>sApr'   0 

107's  Jan'0  6 
1141-2  Feb'oo 
I0714  May'o6 
II514  Jan  'ot; 
103      Feb '05 
131         131 
133     Fell '00 
10 m;      102 
lOO'M  Apr '06 
92I2        -J-.\ 
88     Nov'04 
9i  94 '-J 

107  1073., 
12'7  Xov'O.". 
10-1=8  Feb'OU 
I2u  1203, 
10234  Dec '05 
135 12  Feb'OO 
lis  J'ly'04 
1153s  Dec'05 
1211-2  001 '05 
117'-2.\Iay'Oi:l 
103  i-cO'O.. 
lU/'i.\pr'Oi. 
lis     May'Oi 


36 


285 


L'tinqe 
Since 

January  J 


I  A)  10      U  III  1 1 

VM      136 

;;a^ii35V! 

,'io'v    1243, 

!■  Oi-jlOli-. 

US     100'. 

113      1143^ 


112      112 
''Si"  ":"i' 


102  1053.1 
lOOi-i  100>4 
100  iOl'f 
100      103 


96112  101 
69  80 
il5l2ll5l2 


101'k10312 
101      113 
ll2-ioll5 
122     122 


134     135 


74I4    791* 
90        96  If 


104^9  lOT^e 
123  i-j  r26is! 
1263^127 


!20it 
1  12 
10: 
101  I2 


126 
114 
102 
104 


133      133 


lo5 
102' 


112 
102  i 


I 


99  1..1 
1001-2  108 
107  10;.' 
'J6I4  100 
861-2    92 


99^    99 14 
95       963j 

'i.-i"  "9034 
112      114 
112'2U2V 


113     1131.1 


UCaBllO'-Jt. 

107 12 1071., 
il4  l;4'-. 
lio/14  108'4 
115  m  115 'i 


U)l»'4.;au  '00 
113  jVlay'OO 
116  Apr'06.... 


1-8!^  1341-2 
,3.<  133 

99  '4  102 
100 '4  lOO'i 

WO        93  '.. 


'Jl   98 
1003,  loO^t 


104-'8  104  •- 
118  12234 

iVJiei35V 


li.>  118 
10;  103 
ioC  110 
115>4ll5'4 


!O8>2l09l4 

ll^'.l  113 
IIG  118 


N.  T.  STOCK  K.XfTHAXGK. 
Wrkk  Kndino  Ju  e  8 

Kiie<fe  Pitis    See  I'cnu  Co 
i;vans  <t  r  H  Ist  cons  68.1921 

iBttreneral  gold  5s 194'.' 

Mt  Vernon  let  gold  6H..1923 
Sail  Co  Branch  1st  g  5H.1930 
L\irgo  <fc  So  See  Ch  U  .t  bt  1' 
*  linlifcPereM  .SV-c  I'ere  .Mai 
l'"la  C  .t  Penin  See  Sea  Air  Lino 
I'ort  St  U  D  Co  1st  g  4128.1941 
Ft  W  <fe  Den  C  Ist  g  6s. ...  1 92 1 
Ft  W  &  llio  Gr  let  p  4s. . .  1 928 
(  "  al  Har  <fc  S  A  See  So  Pac  Co 
'  ^nlH&Hofl8S21at5s.l913 
wcorcria  &  Ala  See  .sea  A  Lim- 
i  I  Car  &  Nor  See  Sea  A  Lim- 
^'cof '_'ia  I'acitic  See  So  liy 
liila  V  Gifc  Nor  /jVe  So  Pac  C<i 
Gonv  <fe  Oswegat  See  N  YCent 
Cirand  Kapifc  Ind  .VcBPenn  KH 
(i ray's  Pt  Tei-m  See  St  L  S  W 
GtNor— C  Bit  Q coll  tr4s  1921 

Kegistered./!. 1921 

Green  ijrier  Ry    See  Ches  &  (J 
f^Jnlf  <t  S  1  Istref  &  t  g  5s  ()1902 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  N  H  &  H 
H ock  Val  1 8t  consol  g 4 128. 1999 

Kegistereil 1999 

C0I&  H  V  1st  ext  g  4s.. 1948 

Col  &  Tol  1st  ex  48 1955 

Honst  K  &  W  Tex  See  So  Pac 
Houst  i& 'J'exCen  iS'eeSoPacCo 
1  Uiriois  CentriU  Ist  g  4s. .1951 

i     Kegistered 1951 

Istgold  3128 1951 

PcCgistered 1951 

Extended  I8tg3i28 1951 

l.st  cold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  it  Tex  gold  4s  ...1953 

Kegi  stereo 195: 

Cairo  lUulsre  l'oUI  43 1950 

liOmsvDiVitTerm  go  128.1953 

Aliddie  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Divctterm  g38.1951 

Registered 1951 

Gold  3I2S 1951 

Registered 1951 

Spring  Div  1st  g  3128... 1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  <t  Car  1st  6s 1923 

Carb  &  .Shaw  l.st  sr  4s.. .1932 
Chic  St  L&  N  O  g  5s.. .1951 

Heiristered 1951 

Golit  31-2S 1951 

P.egisterci! 1951 

Jleinpli  Div  1st  g4s...l951 

St  LSou  Ist  <ru  g4s 1931 

f  nd  Bl  it  West  See  C  C  C  &  St  L 

tmlDecife  W  1st  g  58 1935 

1st  guar  srold  5s 1935 

Ind  lUit  ia  1st  g  4s 1950 

mt  &  Great  Norl8tg6s..l919 

2d  gold  5s 1909 

3d  uoid  43 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jerterson  Rll    See  Erie 
f/  al  A  &  G  It     see  L  S  &  M  t. 
iVan  <fe  Mich    See  Tol  &  O  C 
K  0  Ft  S  <fe  .M     sec  St  L  .t  S  F 
li  C  <fe  .M  K  i&  K     See  .T^t  L  &  S  F 
Ivan  C  ;k  PacLtic    Set  M  iv  <!t  i 
:Caii  City  Sou  lat  gold  3s. .1950 

Itegistereii 1950 

iCeulucky  Cent    See  L <lc  N 
iveok  it  Des  -Mo     See  C  R  Ii&P 
.Cnoxvilie  ifc  Oliio    See  So  Ky 
j    ake  Erie  &  VV  Ist  g5s.. 1937 

s  .-  2d  gold  5a 1941 

Xortli  Ohio  1st  gu  g  5s..  194." 
L  Slio  it  Alich  S  See  N  Y  Cent 
Leh  VaiX  Y  1st  gu  g  4I2S.I940 

Registered 1940 

l.,Phigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  liy  ist  gu  g  5s.l.i41 

Registered 1'.I4  1 

f.eh  V  Coal  Co  1st  an  ir  ."is.  1933 
{.oh  ct  2s   5i   -lat  miliar  g 4s..  1945 

Registen-ii 1945 

ElCitN   istpf63     1914 

Gold  sruar  5s 191  1 

Leh  &  1 1  ud  It     See  Con  t  ot  X  J 
Leh  it  WilkesO  .See  Cento!  N  .1 
Leroy  it  Caney  Val    Sec  -Mo  1 
Long  l.iock     See  I'.rie 
Long  Isl'd— Isc  con  g  5s./il9;! 

Istcousol  gold  4s /tl93i 

General  gold  4s 193^ 

Ferry  gold  4  i-2S 1 9  2  'j 

Gold  4s 193-j 

Uniliod  goht  4s 1941. 

Debenture  goUl  58 193  : 

Uuar  ret  gold  4s 1949 

Bklyn  it  ilont  1st  ix  6s..  191  1 

1st  5s 1911 

N  X  Bit  Jl  15  Isl  eou  -  5s  193i. 

N  Yit  K  B  1st  g5s 192', 

NorSliB  Isl  con  ggu5sol93i 
Louisiana  it  Ark  ist  g  5s.  1  92V 
ijouisv  it  JN'asliv  gen  g  6s.  l!i3o 

Gold  5s 193: 

Unified  gold  4s 1940 

Registered 1 94  o 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  4s.  1923 
E  HifclS'ash  1st  1;  6s 1919 


A-O 


J-J 


It  ice 
J-riiiav 
Jiiu'H 


wetKi 
Huiilie  or 
/,a't  SaU 


III.! 

1.0 


AtK\l.'>.i,        lluili 
121  Kl? J      Oit '05 
H  J  .  .i;T'4      107'-., 
.1:4     A|.r  05 
!03»-2 lOo'i  FfbfJ6 


1  1 2  '8  1  ; ;  1 
b7»a    90 


103 


100  Sale 
99 

101  Sale 


108'.^ 

ioi"  v.'...'. 

101     1043.1 


110     . 

ioi  14 '. 


10-i 

101  >-., 
104 

lot'. 

10012 

93 
105 

"92'i 

821-2 
'93''.1 

81 
101 

;  i.'i     iMar"9i- 
111  ,      112 
89      .Mai'OG 

101      Di'cO; 


P9'h    lon^ 
93^H       98  V 


104 


105= 


10734  108% 
105i2J'Iy'04 
lOO  May'OC 
100     Apr'OU 


UO 

113  "2 

100 

94 

ior4 

70 
106 
102 
105 
100 
106  1-. 

92I4 
123 

781-2 

821-. 


Dec '05 
Mar'Oo 
Feb'OO 
Mar'oi 
.Miiy'OO 
Oct  '04 

loo 
Oct  '01 

105 
May'06 
..iai'03 
.'Vpr'OO 

Apr'06 
May'O 


99      .  ... 
12212  124 


9934 


lOu      

11714  US 
9.1 's  Sale 
75        80 

Iil.l2ll2l2 

85 


92      Dec 
101  If,  Oct  '99 
100      .s'ov'OO 
10734  Jan  '0 
II22      Dec '05 

90  Xov'98 
12l"-2  1-2'. 
11934  Mar'04 

93-8.day'04 

iY6"'-2  J'an'o5 
103     Nov'04 

lOS^e-Tan'OO 

107 12  Dec  02 

100     May'OO 

117        117 

99''8        5^9 'i- 

80     May'06 

115     May 'On 

36     Slar'Ot 


72 


7212 


11734  118 

1071-2  1127f 

108      


110<2llll4 


11612. 


113 
96 


102 


115 
100 


Salb 


99 


100 

9b        97 14 


s 

100 

100  V 

8 
.S 

I  Oil  12 

101 

0 

no 

s 

i09 

.1 

109  12 

s 

105 

D 

115 

N 

1171a 

J 

103 

1031-2 

I 

N 

113 

II31H 

0 

97  >2 

9;<i4 

D 

109 

72 
63 


723e 
Oct  '00 


11534  Apr'Ofi 
l]3'2.Maj:'06 
117     Jan  '06 

llOi*.  May'OC 
112isNov'05 

9814  Apr '00 
11834  Apr'OO 
109'2Oct'99 
112''8.\pr'0tJ 

06 '4  May'06 


113'e  Jan'06 
lO5"4Jau'O0 


115        115 


99 


99 

1 02     No 
9914001  '05 
97  97  -. 

no     J'lleO.; 

100 '8      100  If 

105"  iJec'oV 

112  Mai'OL 
111  Jan '06 
112i8J'ly  05 
105  Jau'OO 
II512  1151.. 
121igFeb'oe 
IO318  103  !•. 
101      Apr'OO 

113  May'Oi 
9734        i)7?e 

11414  J'ne'Of- 


18 


11 


49 


uange 

snict 
J  a  II  tiary  1 

Low    JJlg/l 

i'o7'4  io.r4 

10614  106«» 


1 1  1  '4  1 1  5 

aa     91 


9SI4I0178 
97 'e  10113 

102      105»4 


10634 110 

ii)o''eioi»i 
100    100 


loo      100 


100 '2 101 14 

ioi  -l^  V'ij'-A 

Vii.'i"  iiiVii^ 

100     100 

"91 '1^' 9434 


7812    7812 
821-j.    8212 


IUY'4  1O7J4 


121      l-.:3'-2 


lOS't  lOS^e 


99 
116 

98 

80 
112 

86 


100 

i  20 
IO2I4 

80 

115 

»8 


7OI2    75>4 


115*^,119 
113i8ll3ia 
117     117 

109'2ll0l4 


9t.'4    98 '4 
11834  120 12 


112      11512 
96I4    96I4 


113'8ll:i'8 
IO5I1IO5I4 


114mi7 


99     I02I4 


97      10134 
99"  ioi'ii 


ill      111 

105"  ioi" 
1151212014 

1-20       12112 

102 'b  104 '4 
100      101 
113     1161a 
97      loo's 


l>llSCi:ia..A.SE4>lJ?H    BiliSD.S — Conciniiod  on  .><-xi  i'n;:e. 


ijiiis  Jin«l  KU'Ctric  Liigrht 

A  Llanta  G  L  Co  1st  g  5s. ..1947 
liKlyu  U  Gas  1  si  cou  g  5s.l945 

Buualo  Uas  1st  g  5s 1947 

Consol  Gas  conv  deb  Os 1909 

Con.suiu  Ga«    See  P  G  <&  C  Co 

Detroit  City  Ga.s  :'  5s 1923 

Det  Gas  Co  con  Ist  g  5s. ..1918 
Kd  i-l  iU  Bkn  See  K  Co  E  L  ct  P 
Ed  L  IU  SeeN  YO<fcELH&P 
Eq  G  LN  i' Ist  con  g  5s. .1932 
Uwftit  li;iecBergCoc  g5s.l949 
ijLU  l-.lecLric  deb  ir  3'2S..1942 
Gr  Rap  G  L  Co  Ist  g  58... 1915 
Hudson  Co  Gas  ist  g  58. .1949 
Kan  Cily  (Mo)  Gas  Istg  5s  1922 
iiUiES  Co  El  Lit  P  g  OS.. .1937 

Purchase  money  6s 1997 

Kd  Kl  llBknl.stcong4sl939 


J-D 
iV!-N 
A-O 
J.J 

J-J 

F-A 


IJI-S 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


109 

70      

150i4lSalc 

101      

102  >2i 


'   89      

io53^;!i;i 

96     


109 

71 

145 

103 
105 


H  9'.|    11 

Ma^  '0..:: 

liiOi; 


I2I6 


103 
Sep  '05 


112     NoT'03 

61 1-2  Oct  '01 

ssi-.Apr'Oo 

1073i  Due '00 

lOMii!  Apr'OO 

98      Feb '01 

121"  Foi)''()t' 

9:!i..-:Mar'O0 


70 
.3/ 


113  Hi 

»0I34 

10834 


:MVA      104 


80 14    90 


lOSl., 

98 


121 
93 1 


1081 
98 


93  V 


<<as  uikI  tCleelt'ic  I'iglii 

LacGa8LotStLlstg5s.el919 

Rel  and  e.\t  1st  i.'  5s 1934 

Milwaukee  Gas  L  Ist  4s..  l',i-_'7 

N  V  G  E  L  11  it   F  •-'  5s...lSi4s 

Piucha^so  money  1;  4s. ..1940 

Ed  El  111  1st  conv  g  5s. .1910 

Isl  consol  gold  5.S 199 

N  YitglCl  L&P  1  St  cou  g  5sl930 
N  Y  &  Kicli  Gas  1st  !.'  5s.  1921 
fat  it  Pa.s  G  <fe  F  con  g  5s.  1 949 
t^oo  Gas  it  C  Isl  cou  g  us.  194:: 

KetundiniT  srold  5s 1947 

C:h  G-Ltt  Cke  1st  gu  g  5s  1937 

Cou  G  CootCli  lstgug5s.'36 

.^!  u  Fuel  Ga.s  1st  gu  g  OS.  1947 

Svracu.se  Lighting  1st  c  5s. "51 

lienlonGit  Kl  Istg  5s..  19  19 

A\  pstrliester  Li2lU'2  ;;  5s.  1950 


Q-F 
A  O 

•i-D 
f-A 
iVl-S 
J-J 
F-A 
?/l-N 
MS 
A-O 
.\I-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


105     106 
10512.... 

93I4 

105      100'. 

87  1m    87'', 
101     

iof" '."" 


lOo's. 
106     . 


100 1210412 

109      

1 031-2 


I047fi 
103'.., 

93 14 
106'* 

87'^ 
102  I2 
118 
101>2 
103 
1043* 
120 
106 
107 
105 
1031a 

110" 
106 19 


104\ 
May'OO 

93 14 

10634 

May'OO 
Apr'OO 
Apr'OO 

101  hi 
Nov'05 
Nov'05 
J'ne'OO 

106 
J'ue'OG 
J'nc'06 
Dec  '05 

iiky'bs 

Apr'06 


104     lOSVi 
103i2l03'2 

93        94  Wj 
106  Si  10934 

80        92 
101  7^104  Is 
11512  118 
100  Is  104  Wj 


117      123 
1031a  107^8 
107      107 
105      108 


..    106      10S!'4 


-  i>io  price  Friday;  latest  bill  and  aakt-^d  tills  week,  iu  DuoJaji    oDuel'cu   ((l)iio.\pr  «i)ueMay  /tDueJ'ly    /cDueAug  oDueUcK  gDueDeo   jOttira>Sai* 


June  9  190(5 
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N.  T.  STOCK  EXOHANGK 
WKKK  KNUINd  JUNE  8 

JjOuist&  Naslir — (VonUnuedj 
liCiB  &  L.exi?ol(14'2S...iy3l 
NO&M  IstKTOld  (!.s....l'JS(> 

N  O  <fc  M  2<1  Kold  6s VXW 

Pensacola  Biv  £:ol<lD3...1i>2() 

8t  L,  Div  1st  s;olcl  Gs 102 

2(lerol(1  3s„ IS'Sd 

Atl  Rnox  <ti  Nor  lal,  (.'.OBimi' 
Henrter  Bdgelat  8 1  k6h.1931 
Kentucky  Cent  pold  4a. .1987 
L<feN&  M<fc  M  lHt«c4'2Siy45 
L,&  N-Sonth  M  )oint48.1il52 
N  Ma  &  a  1st  srii  g  5s.  ..19:?? 
Pens  <fc  Atl  ist  fru  k  Ga..iy21 
S  &  :^  Ala  con  su  sr  r)s..i;t:i() 

Sinktund  colli  Gs I'.'IO 

Lcfe  Jolt  Bilge  Co  gufr  4s. .1945 
L  M  A  &  Ch    tiee  C  I  <fc  L, 

Mahori  Coal    Hee  L,  S  &  M  S 
aiihattan  RyconHol4R.1990 

Jiog-istered 199U 

Moti-opol  Kl  1st  K  Us. ...1908 

McK'pt  <fc  B  V    .S'<?c  N  y  Ceut 

Metropolitan  151    Hee  Man  lly 

Mex  Cent  consol  polit  4s.. 1911 

Ist  consol  inooTiie  s  Ss.al939 

2(1  consol  income  a  38.  .n.1939 

lfifruip&  coUffoKISs 1919 

CoU  tr  K  41-2S  1st  Ser 1907 

Mex  Interaal  ist  con  k  4a.  197 7 

Mex  North  Isl  t^old  6s 191U 

Midi  Cent    Hi-e  JM  V  Cent 
Mifl  ot  JST  J    See  Ene 
Mil  L.  S  <fe  W    isee  Cliic  &  N  W 
Mil  &  North    6'fe  Cli  M  <fc  St  1' 
Minn  &  St  L,  let  l'oKI  7s. .1927 

Iowa  Kx  Istyohl  7s 190<i 

Pacific  Kx  IstRold  lis. ..192] 
Somli  West  Kx  1st-  7s.r.nil 

1st  consol  >;<dd5s 1934 

Ist  and  reluiid  Rold  4s. .194! 
iJeS  At  i-K:.  I'l  1)  1st  211  4»...'35 
Minn  <fc  SI  L.  pn  iec  J5  CltitjiSI 
M  StP  .fc  S  S  M  con  g  4  int  sii  '38 
M  S  S  M  <fc  A  1st  c  4  int  sru  19 
Minn  Un  ,See.  St  V  M  cfcM 
Mo  Kan  &,  Tex  1st  c  4s. ..1990 

2il  iiriild  4s ffi990 

Istcxt  s;-old  Oh 1944 

l8tcfererinul4s 2004 

Gen  8  £  4'2S  sub  reels 

St  ij  Uiv  1st  rot  1;  4s 2001 

Dal  &  Wa  1st  gn  p  5s.. .1940 
Kan  C  <fc  Pac  Ist  s4s...l990 
Mo  K  cfc  il.  1st  gu  i?  OS. ..1942 

M  R  ik  Ok  1  St  <rti  58 1 942 

M  K  <fcTolTlstpU','53.1912 
Sherslut  Solsttu  n-5s.l943 
Tex  A  Okla  Isl^i  j;5s...l943 

Missouii  Paciiic  3il7s iyo() 

Ist  consol  gold  68 1920 

Trust  void  OS  stamped. al917 

Keaistered al917 

ist  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ky  1st  gii  g  48.1919 
Leroy  <fe  C  V  A  i.,  1st  g 58  1926 
Pac  K  of  Mo  1st  ex  g  4s.l938 
2(1  extended  gold  5s.  ..1938 
St  L,  Ir  M<fe  Sgen  con  g  581931 
(ien  con  stamp  gtd  g  5s  1931 
■Unified  <fc  rel  gold  da. .192 


M-N 
J.J 
J-J 
M-S 
W-S 
M-S 
.TD 
M-S 
J.J 
M-S 
J.J 
F-A 
F-fl 
P-A 
A-O 
M-S 


A-O 
A-O 
J-J 


J-J 

J'ly 
J'iy 

A-O 
F-A 

.y-s 

J-D 


J. I) 
J-1) 
A-O 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
I'-A 
M-N 
M-S 


Kiv  &  G  Div  1  st  K  4s..  193;: 
Verdi  V  J  &  VV  Istg  6s. 1926 
Mobiii;  Biriu  prior  lien  g58l94:' 

Mortgage  gold  48 1945 

MobJit  K  C  Is;  cons  g5s. 1953 

Mobife  Ohio  new  gold  68. .192 

IstexteusKiii  f;old  6s../il92 

General  gold  4s 193s 

Montaoni  Oiv  Isl  g  5s. .194 
8t  Licfe  Cairo  coll  g  4s..Kly30 

Qnaranleed  n  4s 1931 

M  cfe  O  coll  "is    See  Southern 
Mohawk  &  Mai    Sec\\C&H 
Monongahela  Kiv    See  r.  di  O 
Mout  Cent    See  St  P  .M  .fc  :\1 
Morgan's  l^a  it;  T    see  S  F  Co 
Morris  ife  lissi-x  .See  Del  L,&  \V 

Nash  Chat  ,U  St  Li  1st  78.1913 
1st  consol  gold  5s J9 

JasperBranch  Ist  g  6s. .1923 
McM  M  W  &  Al  1st  6s. .1917 

TJfcP  iUanch  IstOs 1917 

Na.sh  Flor  &  Shet    See  D  &  N 
Nat  of  M  ex  prior  lien  4 I12H.  1926 

ist  consul  4.1 1951 

New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  KK  See  N  V  Ceut 
New  cfe  Cin  Bdge  See  PennCc 
N  O  cfe  N  K  prior  lien  g  6s  j<1915 
N  y  Bkin  <fe  Alan  Jich  See  D  1 
N  V  Cent  Jc  U  Kiv  g  3  Vs.  1997 

Kemstcred 1997 

Deben  g  4s 1934 

Lake  Slioro  coUg  3''2S...i998 

Kegisiereil 1998 

MicliCeiilcoU  g3»2S 199S 

Kegistcred 1998 

Beech  Creek  Ist  jfu  g  48. 1930 

Keuistered 1936 

2d  gu  L'oldSH 1936 

Bceih  Cr  Kx  1 1  si  g  3  ".28  61961 
Cart  &.  Ad  Ist  gug  4s...  1981 
Cleart  Bit  (;oallst8  1 4s. 1940 
Gouvtt  OS  wo  1st  gug  58  1942 
Moh  tfe  .M:il  Isl  gni  g  4s. .1991 
N  J  J  unu  K  gu  Ist  4s.. .1986 
.\'  \  .fe  Vn  1st  con  gu  ir  4s  1993 


A-O 

.M-M 
F-A 
A-O 
M-N 
M-S 
J-D 
.M-S 
M-N 
M-N 
.\1-S 
M-S 
F-A 
M-S 
I" -A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
WI-N 
WI-S 
J-J 
J-J 
J-J 
J-D 
y.J 
M-S 
FA 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
-A-O 


\-0 


Price 

/•Yi'iaii 


It  I II. 
105 
129 
I22I4 
106 
119=8 
71 


ASU 


79 


TOO 
106 

97 
IM 
111 
112 
104 

96 


Sale 
108'^ 


119 


'IOO34 

100      , 

lOS-'ig , 


SO  Sail! 
21  21' 
16 '3    17 '.J 


99 


134 

il8" 

iVi"' 

92  32 
90 

vii" 

101 

10214 

100% 
88^2 


Sale 

89'; 

I06 

88 


88^2... 


M->i 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J.J 

.\-o 

J-D 
J.J 
J-D 
M-S 
FA 
A-O 


10J->4 
ii6 

iOt)"-^ 

1071s 

101 

too 

10114 

120'.^ 

10  J 


91 

'97" 
1  J  3  k) 
107>, 


107 
120^ 


92 
li.i 


i06 
""i'ih. 


U  ee/c's 
Jianr/c  or 
Last  Sale 


Low 

109 
129:'4 
122  H 
114 
120  i-j 

74 -'s 
116 
IO8I.J 
100 
ICS'a 

96 
114 
ir."2 
115 '4 
107 

97 


J/ 1  qn 
Mar'"05 

12' 
:Mai'Ou 
Apr '05 
.Mar'06 
Oct  '05 

lU 
Jan  '06 

looi-i 
Mar'Ot' 
J'no'O'j 
,Mai'06 
Mar'0  6 
.dm  '1^5 
Dec '05 
Mny'06 


look's      101 
104     Apr '1)5 
10539     105-% 


79'.i       80 
20  7^        2Pv 
16  "2        17I4 


99     May'06 

90''''8J'ly'01 

105     May'OO 


137  J'ne'Of, 
Ill's  Oct '05 
118  118 
U3  J  Mar'05 
111  May'Ot; 
91  May'OO 
97     Apr '06 

102 '4  May'OO 
'03     Nov'Ol 


93  ■2 
*    94      . 


113'». 
91 '«  . 


94 12 


96 

1^37^.... 


114      ilo 

'98'^!"! 


ilR'4ll9' 
Ui      . 
117      . 
1 1  ■. 
113      .. 


84  "2  Salt 


98  >.j  Siilc 
96 'i    ',j7'-, 

99  ■■'s  Sale 


9u 
88 


90'V 
89^4 
SO'fc 
88  i^ 


..  10366 


99:<^ 

88  <i 
105 

871., 

89 

90 
108 

96 
11314 

106  S! 

lo7 
10*14 

10;. ''4 
10114 
120  \j 
10,1 

107  "2 
luo  S 

92''8 

110 
lo3 

llOi- 
lUis 
116 
93 

;.3', 

107  '.^ 

ll5'<B 

96 

96 
12G 
122 

98■'^ 
114-^ 

9812 
101 


100  la 

89 
106 

87'-^ 

89 
May' 01 
i'eu'Oi.. 

96 
ilav'06 
Ma.VOO 
:May'iJO 
.•vpi  '06 
Apr '06 
J'ue'0>. 

i20^t 

105 1.J 

Feb '06 

1051s 

9216 

May  0 

Mar'05 

Apr '06 

llO^j 

114 's 

Nov'Oi 

94 
May'i  _ 
Apr '06 
Apr '06 
Oi;t  '06 
Apr  '06 
May'OO 
Di-c'O.) 
Jan '06 
114 
98  . 
Nov'04 


4f- 
2.;  6 
111 


10 


1 19  May'06 
113  May'OO 
119'i  lob '06 
1 17  I4  Mar'05 
113     J'ly'04 

105     Apr '06 

84  "a       8412 


9fil2 
97 '2 
9S) 
S912 

8^12 

89 


98'\ 
97  s 

y9''8 

90  V 
89 
May'OO 


81; '4  -Vpr'OO 
104         104 
102     Mai'04 


95     Apr '02 


105      Nov'O." 

1105      U'^t '02 

104  i-i  Feb'06 


18 


Uanne 

Since 

January  1 


Low    MUih 

i28"  i29^i 
I22I4  122 '4 

i20  4i20i-j 

iur'i'io"" 

108i2l08'2 
99   101 

108 12  110 
9514  9014 

114   117 

II2I2II21-2 


97      loo  Si 

100%  103^8 
io3^4  io6% 


771-j  85 
I9I4  2638 
15 '•.s  21 


9812  99-\ 


118   120V 

ill  '  in '4 
90 'a  97 
97   971... 

100«4  102 14 


99% 

85 
103 's 

87 '2 

87 

90 
105 's 

93 '4 

1 13  ^4 

10612 
1  06 
108 14 

100'4 

101 
120 
10310 
104 '2 
lO.i 

91 

94 


103 
92  \ 

10,  =8 
9II2 
89  V, 
91  ' 

108 
96 14 

116 

109'b 

10ii-\ 

10912 

104 
125 
107  ig 
IO712 
108 '2 

94 12 

99 


lO.i  105 
116  1203^ 

112  11734 

oi'-l  94" 

93^4  96 
IO712IO7I2 

113  1153g 


9412  97 
126  127 


98ai  99 

113-2  1143^ 

95   y» 


Ii5i2n9'=8 

112  115H( 
II9I4  119'4 


102 12  105 

83         871; 


97 -2  '■^'-y\ 

97 12  9812 
98 14  102 
88  93 
87 14  9II2 
B8  7g  S)2>2 
86  "4  9014 
104      loo's 


...   104>2l04i2 


N.  Y.  STOCK  EXCHANGE 
Wrkk  Endinh  June  S 


N  Y  Cent*  H  K— CC'oiUnmsrt; 
Nor  ife  iMont  Istgil  g  58.1910 
West  Slioro  1st  4s  gu... 2361 

Registered 2361 

Lake  Siiore  gold  Si^s 19;)7 

Kegist  ered 1997 

Debcniuri!  a  4s 19'JS 

Dot  .^u.I.  .fe  Tol   1st  7s.l9!Hi 

Ka  A  .V; '.  -  i;  istL'U  c5<.  19 

Mahoti  C'l  1!K  1st  5s..  1934 

Pitts  McK  cfe  V  1st  gu  6s.  1932 

2dguar6s 1934 

M  cKeeScfe  B  V  Isf  gOs  1918 
Midi  Cent  Isl  consul  68.1909 

5s 1931 

Kegisiereil 1931 

4s 1940 

Kpgistered 1941 

J  L  cfe  S  1st  g  312S 1951 

l8tir3'2S 1952 

Bat  C  cfe  Slurlstg-u  l'3s.1VI89 
N  Ycfe  Harlem  g  3';2S...2000 

Registered 2000 

N  V  cfe  North  1st  g  5s...  19 
KW cfe  (icon  Istext5s./il922 
Oswe  <fe  K  2d  g'l  g  5s.  ..('191; 
R  WcfeOT  K  Ist  ga  g  58.1918 
Utlca  cfe  Blk  Rivgug4s.l922 
N  y  Chic  <fc  St  1,  Istg  48.1937 

Registered 1 937 

X  Y  (t  Green  w  Lake  See  Kric 
N  Y  <fe  Har  See  N  Y  C  &  llim 
N  Y  i.;u-k  <fe  \\  See  D  L  cfe  W 
.\  Y  i.  K  cfe  \V  See  Erie 
N  Y  cfe.  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  cfe  Hart — 
llousatonic  R  con  u  5s.. 193 
N  H  <^^  Oerbv  con  cy  5s.]  91 
,\  Y  cfe  -NOrtJi  See  N  Y  C  <fe  H 
N  Y  O  cfe  VV  rei  1st  g  4s.. 7199 

Regis -'.^o, 000  only </1992 

N  Y  cfe  Put    ,S('e  N  Y  o  <fc  H 
N  Y  <fc  R  B    See  l.,oiig  Island 
N  Y  S  cfe  W    See  Fne 
.V  Y  Tex  Jfc  .M    See  So  Pac  Co 

Nor  &  South  Isl  i;58 1941 

Xorf  cfe  West  gen  g  6s 1931 

Improvem't  &  ext  g  ()S..1934 

.New  iliver   Isl  g  6s 1932 

N  cfe  W  Ry  Ist  con  g  4s.l99t 

Registered 1996 

Div'l  Istlcfegen  g4s...l944 
Pocali  i;  cfe  C  ioinl4s..l941 

C  C  cfe  T  Ist  gu  g  5s 1 922 

Scio  V  .fe  N  K  1st  gu  g  4s  1989 
North  Illinois    See  (Jliicfc  N  \V 
North  Ohio    See  U  l<;neife  \\ 
Nor  Pac— Prior  lien  g  4s. .1997 

Regis  lered 1 1997 

General  lieu  gold  3s a2047 

Registered a204'i 

St  Paul-Dul  Div  g  4s 1991 

Jiegistercd 1996 

C  B  <fe  O  coll  tr  48     See  Gt  Nor 

St  P  cfe  N  P  gen  g  6s....  1923 

Registered  certiiic's..l923 

St  Paul  <fe  Dul  Ist  5s 1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Isl  g48 194 

Nor  Pac  Ter  Co  Isl  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  W 18     See  C  St  P  .M  <&  O 
Nor  cfe  Mont    See  N  Y'  Cent 

Olnd  <fc  W    See  C  C  C  cfe  St  1> 
hio  River  RR  1st  g  5s.li)36 

General  gold  5s 1937 

Ore  cfe  Cal  See  So  Pac  Co 
Ore  RR  cfe  Nav  See  Un  Pao 
Ore  Short  Line  6»eUnl'ao 
Oswego  cfe  Rome  See  N  Y'  C 
O  C  F  <fe  St  P  See  t;  cfe  N  W 
07,'rk  <fe  Chor  C  Isl  gu  5s  g.  1913 

Ijiac  Coast  00  Isl  g  5s 194u 
ac  ot  IMissoui-i    See  Mo  i'ao 
Panama  1st  s  fiuid  g4  '28. .1917  A 
Sink  fund  subsidy  g  68. .1910  \ 
Pcnn  Co— Guar  1st  t;  4  '2s. 1921  J 

Registered 1921  J 

Guar  3 '28  coU  trust  reg.1937  M 
Guar3i2SColl  tr  ser  B... 1941  F 
Tr  Co  certif '8  gu  g  3  '2K.  1 916  M 
C  St  D  cfe  P  1st  con  g  58.1932  A 

Registered 1932  A 

CI  <fe  Pgeugag4i2sser  A.'42  J 

Series  B 1942  A 

Scries  C  3'2S 1948  M 

Series  D312S 1950  F 

Eriecfc  Pitts gugSiiS  B.1940  J 

Series  C 1940  J 

N  cfe  C  Bdge  gen  gu  g  4 I2S  1945  J 
PCCctStl,gu4'2sA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  48guar 1945  M 

Series  K  3I2  guar  g J94i'  F 

Series  F  4s  guar  .'. 1953  J 

Pitts  Ft  W&C  Ist  7s. ..1912  J 

2d  7s 1912  J 

3d  7s /1I912  A 

Peun  KK  Isl  real  est  g43. 1923  M 

Consol  gold  5s '. 1919  M 

Consul  gold  4s 1913  Wi 

Convertible  g  ;>  Kis 1915  J 

Convertible  g  3'2S 1912  M 

Allei;  V'al  gen  yu  g  4s...  1942  I\« 
CI  cfe  Mar  Isl  gu  g  4  '2s..  1 935  W! 
1)  U  R  R  cfe  Bge  1st  gu  4s  g.'30  F 
Gr  Kcfc  iexlst  gug4i.2sl941  J 


Irxce 

trill  cm 
June  ^ 


107 

107 

97 


U  Sal; 

"b  San. 


130 


112      

103      

II8I2 

US-i 

104  ■s 


96  38    97 


112      

114     Sale 


101     

1043, 


llS'-^a , 

101     Sale 


102 
12.1 
130 
130 

too 


%... 


100 


9!> 

921 

10,  '2 

100 '6  ^aiL 


104 12  Sal.. 

102 '2 , 

76     sale 

76     

98    ...:. 


125      126 

iV:"' ;;;;; 

105  Si    

9,--,  100 
9i       

uo'b ; 


Weeic's 
lianye  or 
Last  Sale 


Low       JJirj/i 


107'4 

10714 


107'. 

107 

97 

i)':->4  May'OO 
97  S        99 
lOligFcD'OU 


125 ' 
139 


,  Mar'06 
Jau  'o: 


lOO'-'s  Apr'0-1 
120  Jau  '06 
U9  J'ne'O: 
lOl'^Mat'ci 
106'2Nov'00 

97"  Apr '06 

r05'8Mar'U5 


II910  Aiar'05 
114         114 
11334  Jan '02 

i()7'-2i''pb'''o'5 
104 '2  May'OO 
103      >ji;L '05 


124     Feb '06 

101         10]  1. 
101     May'O 


110  May'Ol 
13-J-'=8  A  pi  '06 
l^O-'j  Feb'Oi 
12934  Nov'or. 
100  Is  100 
lOO  Feb'06 
98i2J'ne'ot 
94  MayO(, 
I09I2  l'eu'05 
100  100 


104  1013j 

101:12  Jlav'oo 
76  v6->4 

75 '4  May'iHj 
9s  98 


lOb      liu 


110 

I0334 


107'4  108 
90 12  Sale 

116     


9ii 

96      1 
102  I2  . 


Ill 

Ill 


104 '2. 


aiOgSale 
97'^.  Sale 


12434  isray'06 


>2 
113 
10;" 
100'- 

93 
116 


J'ly'9! 
Mar'oi 
MarOO 
Nc.v'O., 
May'Oi 
May  01 


116     Mny'Oi 
1 1434  Jau 'OC 


.  00     Mai  '06 

112     May' Ob 

I06'4  Jau'OC 

102     .Apr '02 

108     May'Ol 

10734  Decoo 

90  I2       90  h 

9112  Mar' Oo 

96 '4       9014 

119  Si  Feb '0. 


108'4  Aug'03 


98  Hi  Dec '05 
96  Jau  04 
96 '4  Jan  '01- 
9&  '4  Api  '04 


109 '2  May'O' 
109  1^  Apr '06 
112i-2J'ne'05 
103i2Dec'05 
92  "2  Mar'Ot 


127  38  Oct  '02 
lis  Apr'oii 
119  Apr '04 
107  ljec'u5 
lli>2Sep'04 
loo  Aiiii'O;: 
91I4  94\ 
07  >u  98 
104 14  Oct  '05 
110     Jan '05 


;V<) 

Y 

3 

51 

44 

120 


13 


336 
03 


10734 107'2May'06  ....  I0712IO8V 


Jlan/ja 

Sines 

Januarti  1 


how    Jiiyii, 

iiiS'i  ioTi" 
1045810734 

97      100  Hi 

98 14    9934 

96 14  101 'a 

lOl'slOlif 

i2jv;ivj"; 


120   120 
ro4'2 10412 


97        98  "2 


lU3-'4  iob 


1 24      125 


li'O-.  104  3^ 
lul      101 


10734  111 
132 'v  13234 
13034  i;^0'4 

li9''4   HIJ 


9?      loii 
91        95 12 


99v  lOcS 


10234  106  I4 
102 14  106 
75         ,8 12 
7434     75 14 
98      101 


124      125 


U  3       I  i  o 
10912  110 


91 
115 


1-3 
1103 


116     116 
1 10  ifi  11434 


100     100^8 
HI      114 

IO6I2IO7 


10034  108 


90 -2    Ooij 
9  1  l-i     92-14 
96        98 
II9I2I22 


96'4     90I4 


lOOSilD^'g 
loy'211214 


9^ -J     Vi^ 


118      lis 


9414  101 

95  «8  10534 


iU.s(Jj;i,fjAM!;OU!s    ltUM>S«— Contiuiieil  on  >e.xt  I'ase 


Uonl  and  Iron 

Col  F  <fc  1  Co  gen  s  f  g  5s. .1943 

Convertible  dob  g  5h 1911 

(,'01  C  cfe  1  Dov  gu  5a  g..l909 

Col  Fuel  Co  geil  gold  6«.1919 

lir  P.iv  Coal  cfe  0  I8tg6sl9]9 

Col  Indus  1  St  conv  6s  gu  A.  1934 

1st  g  cfe  coll  6»  gu  Ser  B.1934 

Contln'tiilClsist  gii5sg.l952 

Jiil  ic,  (;ieurC<fc  1  lHtg5M.1926 

2d  gold  5s 1926 

K  an  cfe  11  C  cfe  C  1  St  H  f  g  5s.]  95 1 
Pleas  Val  Coal  Isl  g  8  f  08. 192,^ 

iiiiu  Coal  gen  5s 1951 

li'On    Div  IM  ;4  Os (tl917 

Uinii  Div  Isl  consol  6s..  19 17 

Call  (  '  .M  (Jo  1st  gu  g  68.1922 

De  Bare  cfe  I  Co  gn  g  6s. 1910 

V  Iron  Cf)alcfeColstg  5h.1949 


FA 
FA 
J-J 

•Vi-N 
A  () 
FA 
FA 
FA 
J-D 
J-D 
A-.] 
J-J 
J.J 
A-i> 
J-J 
J-D 
F-A 
M-S 


100     102 


)00     

102 12 

TKivSau- 
77  4    78 


103 


109-1 

jin" 


I051 
sa'r." 


103     Mar'06 
91  \  Mar'06 


10712 

102\ 
,8 
7712 

107-'>8 

107 
102'2 
IO5I2 
106 

99  ^s 

09 
i  lO'i 
lw2 
103  12 

96 


Oct  '04 
.\pr'Ol) 

SO 

79  I2 
Di'<;'04 
May'97 
Oct  •<•;) 
Oct  "05 
Oct  '110 

:oo 

III!) 

May  Of. 

Deo'o3 

Feb '00 

id) 


194 

318 


]02f'8l05 

91I2I021. 

1\\    88 -.^ 
73        8312 


18 


97  >4  1 
09     i 

09      1 

lii.i'^  i 

91 


01  'V 
lO'v 
IOI2 

"0334 
961^ 


TclcKTJipli  niHl  Tclcplionc 

Am  Telop  cfe  Tel  coll  tr  4a  1929 
Uomm  Cable  Co  1st  g  4s.. 2397 

MelTcfc  T  1st  8  1  g58 1918 

X  Y  <fc  N  J  Tel  gen  g  5s..  1920 

West  Union  col  ir  cur  58.1938 

I'll  and  real  est  g  4128. ..1950 

Mill  UuTel  8lund68...iyil 

Nortliw  Tel  gu  1  4128  g..l934 

.llnnii<:ictiii'in{;  cV'  IndiiHtrial 

Am  Col  Oil  6x14138 1915 

Vm  Hide*  b  Ist  «  f  gOs..  1919 
Amer  Ice  Seciir  deb  gGs..l925 
Am  Soirils  .\Ug  !st,  gOs..  1915 
Am  'Thicad  Isl  col  Ir  4s...l91',t 
Am  Tobacco  40-yr'.;  6s.  ...  19-14 


J.J 

Q-J 
M-N 
Wl-X 
J-J 
Wl-N 
WIN 
J-J 


Q-F 
,M-S 
A-O 
M-S 
J-J 
A-O 
A 


94 '2    96  "2 


103 1* 


95  Vi    9534 
91      Hale 
89 14     89--H 
103      101 

SSlj 

114     Sale 
7  8  7h  Sale 


'No  price  Frlrtayi  latest  bid  anrtaskod.  aUuoJau   i»  Due  Fob  oUae.rlar 


9514  Jan'OO 
97  JMar'Ot 
1 09  Vs  May'OO 
105i4Jly'03 
109  "2  10912 
103 '2  103'., 
106  Hj  Mar'06 
103     J'ly'04 


9r.i2       95»2 
90 '2        91 
89'4Moy'0li 

102i<4Moy'Oii 
9 1 '8  Apr '06 

ILJi-j      114 'f 
78 14       7'J', 


6 
142 


94I4 

97 


9514 
98 


107 's  109 1 
102  105 
10612  107 


94  ^H  98 
\W\  loo's 
87  !':<>« 
99  K^l"* 
Oil's.  911, 
112  I1712 
78    '    S4 


c^DaoApr   /i  Due  J'iy /cUuo  Aug    o  Duo  Oct    j?  Due  ^ot  ;{ Duo  Doo  «  Option  f:4AiA 


1313 
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UOM>» 

N.  T.  STOCK  KXCHANQK 

Wrkk  i;m)Iv<)  jvtre  H 


MN 

J-J 


QF 
M-N 
JD 
A  O 

,'/l-N 
A-O 
F-A 

J.I) 
J-D 


J.J 
A.O 


A-O 

J-J 


M-N 
J-J 


teuii  Kl{ — (Coutititteii) 

I'liilaJialJt  W  1st  g.U..194  3 

8aa  dt  l^wio  Ist  k  48...19;U'i 

V  a  i  KK&Oail  gen  48.1914 

PeuBacola  <t  All  ticc  Lit  Is'asli 

Von  *  Kast    Nee  C  C  C  &  St  L 

Peo^.  I'ek  Uli  1st  g  lis I'.i'Jl 

•Ju  KOl<l4'-js Ul\)-2\ 

Pere  Miirq— Uli  <fa  W  M  6s  I'J'J  I 

*"linl<fe  P  Al  Klis I'J'id 

Isl  coiisol  Hold  5s ISfUS) 

Pt  Uarou  Div  l8l>;5s.l'J39 
SasTusdj  H  IstmiK  4H.iy31 
Piul  n  &  W  «<•«  Pcnn  KH 
Pliila  cfc  Keai'.iii.sc  cou.s  7s.l!)ll 
Piuc  Croeic  lotf  guar  69. ..1932 
Pitts  Cm  &  St  L  bee  Ponn  Co 
Pitts  Cluve  ifc  Tdl  iSeeK&O 
Pills  Kl  W  A;  Ch    /see  Penu  Co 

Puts  J  uiic  Isl  frolrt  6s 1922 

Pitts  <fc  Jj  Krie  2il  g  5s...al92h 
Pil.Us  McKees  &  Y  iS'ee  K  V  Ceii 
Pitt.s  sh  &  L  K  1st  g  58...  1940 

1st  c<)Usol  goldOs 1943 

Pitts  it  West    ,See  B&O 
Pitts  V  it  Ash  Ist  con  5a. 1927 

KeaUiii-rCo  geug4s 1997 
Kenislered 1997 

Jersey  Ceut  coll  jf  48.. .1951 
Kensselaer  <fc  aar    Aee  1)  &  H 
Eich  &  i)au    See  Sonth  liy 
Kicli  &  Meek    iSee  .Southern 
KioCirWest  .See  Den  &  Hio  Rr 
Kio  (jr  June  Ist  gu  g68...i939 
Rioftrijo  l8tgolU4s 1941 

Otniirauteed 1940 

Rocli  <fe  Pitts    Aee  B  K  <fc  P 
Home  Wat  it  Og    6Ve  >.'  Y  Cent 
Rutland  1st  con  s  i^s 1941 

Of;€felj  Cham  l8tgu48  g.l94S 

Knt-Cauadlst  gug4s...l949 

Sag  Tub  it  H    iSee  Pero  Alani 
tJo&Gr  Isl  1st  g  48. ..1947 
8t  Law  &  Adiron  Istg  68.1996 

2a  gold  68 1996 

St  L  &  Cairo    <See  Mob  <t  Ohio 
St  Li  <&  Iron  Mount    Hee  M  P 
8t  L  K  C  &  N    Hee  Wabasli 
8t  L,  M  Br    i>ee  T  KB  A  ol  St  L 
St  L  Ji  S  Fran  2d  g  68  CI  B  1906 

2d  gold  6s  Cla,88  C 1906 

treneral  goid  68 1931 

General  gold  5s 1931 

Bt  L,  it  S  H'  KK  cons  g  48. .'96 
Southw  Div  Istg  6s. .1947 

Eelumling  g  4s 1951 

6-year  gold  notes  4^2. .1908 
KC  FtSifc  M  cong6s..l92S 
KGFtS&MKyref  g4sly36 
K  Cife  M  K&  B  Ist  gu  58.1929 
8t  ix>ai8  So  JSee  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  0118.1989 
2d  g  48  inc  bond  ctf8...pl9S9 

Coneol  gold  4s 1932 

Gray's  PtTer  Ist  gug  68  1947 
8t  Paul  &  DxxX  Hee  Nor  Pacitic 
8t  Paul  M  &  Man  2d  68...  1909 

Istcousol  gold  6s 1933 

KeKistere<i 1933 

Eeduced  to  gold  4^8. .1933 

Registered 1933 

Dakota  est  gold  68 1910 

Mont  ext  Ist  gold  4a 1937 

Registered 1937 

EM.iunl8tdivl8tg6s..l90t> 

Nor  Div  Ist  gold  48 1948 

M.mu  Union  1st  g  68 1922 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  Sa 1937 

Will  it  S  F  Ist  gold  6S..193S 
8t  P  <t  JSJor  Pac  tteeJN'orPao 
8t  P  it  S'x  City  See  C  «t  P  M  ifcO 
SI'ePresite  PU  1st gSs... 1942 
S  A  <fe  A  P  <S>ee  So  Pac  Co 
8  B'  &  N  P  l8t  sink  t  g  58.1919 
Sav  F  &  West  ,See  Atl  Coast  L 
Scioto  Val  it  N  K  /See  Nor  <fe  W 
Seaboard  Air  Line  g  4s  ...1950  A-O 

Coll  tr  refund  g  6s 1911  WI.N 

Atl-Birm  30-jTlst  g  4s.el933  M-S 

Car  Ceut  Ist  con  g  48.. .1949  J-J 

Ifla  Ceu  it  Pen  isl  g  58.1918  J-J 

1st  land  gr  ext  g  6s...  1930  J.J 

Consolgold  08 1943  J.J 

Gait  Ala  Ry  1st  con  68  01945  J-J 
GaCarit  Mo  l8tgug5s  1929  J-J 

Scab  &  Roa  Ist  6s 1926  J  -J 

Slier  aiir  <t  So    Hee  M  K  &  T 
Sil  Sp  Oca  <fe  U  nee  AU  Coast  L 

Sod  Bay  <&  So  1st  g  68 1924  J-J 

So  Car  it  tia    nee  Southern 
8o  Pac  Co— RR  1st  ref  4s.  1 955  J-J 
Gold48(CentPaCcoU).fcl949  J-D 

Registered A:1949  J-D 

Alt  K  W  Ist  gu  g68 1941  J.J 

Cent  Pac  Ist  ret  gu  g  48  1949  i'.A 

Registered 1949  If. A 

Mort  guar  gold  31-28. ./i;1929  J-D 

Througli  St  D  Ist  gu  4s  '54  A.Q 

GalHarife  S  Al8tg68..19l0  F.A 

Mexifc  Pacl8tg68 1931  M-H 

Gila  VtritNl8tgug6s.l924  M-N 
Hous  E  &  W  T  Ist  g  58.1933  Wl-N 

Ist  guar  68  red 1933  M-N 

BifeTClstg58intgu..l937  J-J 
Consol  g  68  int  guar...  1912  A-O 
Gen  gold  48  int  guar..  1921  A-O 
AVacoifeN  \V  div  Istg  6s '30  M-N 


tvidav 
Junt  8 


liidL         Atl- 
106'a 


Il3'e 


.  108 


.108 
1U8 


I2408 . 


WMlCt 

Kanije  or 
Last  HaU 


l,nw       Uiuli 
110>nFeb'0a 


no's  Sep '04 


123'«Jan'0.: 
100^4  Dcc'O: 

109  A  1)1 '02 
112  s  Aju'Ot' 
llOHiJan  '06 

110  Apr '01 


J-J 
J-J 
J-J 


J-J 
J-J 
AO 


M-N 
M-N 
J-J 
J-J 
J.J 
AO 
J.J 
J-D 
M.N 
AO 
A-O 

.\I-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J.J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J.J 


115Vi. 
117      . 


lU       .... 
102     Sale 

100^ 

98'4  Sale 


82 


1004! 

"96";"" 
93       94 


10038 

1003b 

127 

113 


129 
"98^4 


83  Hi 


Sale 

"8418 


llSisMar'OG 
137     3Sov'9 


120     Oct '01 
112  »2  Dec '02 


120     Mar'OO 
98    J  'ly  '9 

116     May'05 
lOO'i      102 
loo's  J'ne'06 
'JS»»       »8' 


109     Mar' 
76     Dec 'OS 
89     Jan  '05 


ICG's  Oct '05 
100  Feb '06 
10114  ^'ov'Ol 

92  ^^  May'06 
122     Jan '06 


96       97 

88        89  H: 
78       7812 


106^4 

133ii 


111 


.  136^4 
1121, 


107^4 
102 


100 '4 
1021^2 


103'. 

104 

103 


,134 


114 

109     . 

IO712. 


11812 


88  la  Sale 

101 

92       94 
971Q    99 

loeog , 

105»« 

109 12 

111'-^  112 


110 


971s 
9214 
90 12 


Sale 

3aic 


lOOi-ilOl 

9812 

87148016 

95 12 

110     Sale 
llOis 


103  "5  107 


111%. 
109 '4. 


96' 


101 

lOOU 
127 
U  3  Uj 

10  ■."4 
85^4 
97 

125 
84 


101 

Muy'06 
May'()6 
May'06 
Sep  '05 
AuK'OJ 
86^4 
May'06 
Ant;'05 
J'ne'06 


Jiaiii/e 

Since 

January 


Low    Hiiih 
109      llO'i 


96  9r>3 

88  la        89 
78  7Si2 


IO6I4  Apr'06 
133^4  May'06 
140  i\lav'02 
llUCgMaj-OO 
116^8  Apr '01 
108  May'06 
10318  May'06 
103  lis  Sep'  ' 
10li4Apr'06 


124  May'05 
I34I4  J'ne'06 
I36I4  May'06 
119  Mai'06 
121  \  Oct  '06 


112i2J'a.n'06 
110     Oct '05 


S8  88^ 

101         IOII5 

95  ig  Apr '06 

96  lo  Mar'OO 
109  Si  May'06 


109ii2Mar'05 
llOiaMay'OO 
110  Jan '05 
110     May'06 


102     Jan  '03 


96^4 

Oil.., 

9 1  ••. 

109  ^i 

HO  ■., 

'J8'k 

b7'4 

9 'J 
110 
IIII2 
100 

07  M 

I  o:-;  '.J 
lll-'« 

HI'-.: 

96 

1271,2 


97H. 

921. 

May' .J  6 

I'eu'OO 

louio 

May'Oi.' 

8  7  '4 
Mar'()6 

110 
Jan  06 
May'06 
Feb '05 
Mav'(i6 
May'06 
Apr  '06 

96^8 
Feb '02 


Is 


151 


H2'-.il  18 

llOl-jllO'! 

110      111'-. 


UoHiliei-; 


118      120 


9978  102s, 
9915  100 '1 
971s  101'. 


99'..,100'-j 


92 12    941s 
122     122 


1 00  la 
10014 
125 
nils 
98i2 

841^ 
9514 


IO2I1. 
102'4 
12  V 
114 

98  i-.. 

89" 
97 


831s  87 'g 


951a  99a< 
84   89 
78   82 


106 1*  log's 

133^4  I37I2 

iioi^  ii-i'i-" 


108     ill 
102      104 14 


IOII4IOII4 


134      136 
I36I4  I36I4 

118i8ll9'-i 


II2I2II21-J 


.  86 12    92 
101     10314 
94        97% 
961s    97 

107^8  10934 


llOis  Ill's 

iio"  iio" 


94  ig    97% 
91^5    96% 
9112     9  J 
109  "s  110 
99      102^4 

98  Kj    98  S. 
S7'4    89 

99  997^ 
106      110 
lllisllUs 
106      106 


10315  10512 

HO       1113.5 

HI      1111-.. 
96        99 14 


nosDs 

N.  Y.  STOCK  KXCHANGE 
Wkkk  E.Nni.Nii  June  8 


.•southern  Pac  (Jo — t  (Jonlin-'irn ,'\ 
Morgan's  Da  it  T  Ist  78.1 9) ^ 

Ist  gold  6« 192" 

No  of  Cal  Isl  fru  a  6« 19u7 

O  iiaranteed  gold  5s 1 93S 

Ore  it  cm  1  st  guar  g  58. 1 92 
SAife  A  Pass  1 81  gug4H.  1943 
So  Pol  Argil  Istg  6.S...C  1909 

Ist  guar  g  68 cl910 

S  p  ol  Cal  1 8t  g  6s  C  &  D  1 906 
Istg  Oh  series  Kit  F...1912 

Istgold  68 1912 

Istcou  guar  gas 1937 

Stamped 1905.1937 

SPacolN  Mex  l8tg68..1911 
So  Pac  Coast  Ist  gu48  t'. 1937 
'Xex&NO.SabDivlst  g6».  1912 

Con  gold  5s 1943 

.Southern— iKt  con  g  58 1994 

Regist  ereil ]  994 

Mob  it  Ohio  coll  trg48..19; 
Mem  Div  Isl  g4's-59... 1996 

St  Loui.s  div  Isl  g  48 19 

Ala  Ceil  K  l8t  g  6s 1918 

Atl  &  Dauvl8tg4s 194.^ 

2d  4s 1948 

Atl  &  Ya<t  l8t  g  guar  4s.  1949 

Col  &  GreenvlstOs 1916 

E  T  Va  &  Oa  Div  g  5s. .  1930 

Con  1st  gold  5s 1956 

V.  Ten  reor  lieu  g  58 1938 

GaMidland  let  38 1916 

Oa  Pac  ity  1st  g  68 192'. 

Knox  &  O"hio  1st  g  6s...  1925 

Rich  it  Dan  con  g  68 191 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s...  1948 

So  Car  it  Oa  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91i 

Series  D  4-58 1921 

Series  E58 1926 

(jeneral  58 1936 

Guar  stamped 1936 

W  O  ife  W  1st  cy  gu  4s. .1924 
WestNC  Isl  con  g  6s..  191 4 
S  &  .N  Ala  See  L.&H 
Spok  Falls  it  JS'or  1st  g  6s. 1939 
Stat  Isl  Ry  1st  gu  g  4I2S..1943 
Syra  Bin  cr  &  K  Y  See  D  D  it  W 
'rerAolst  D  1st  g4'ss.. 1939 

1  Ist  con  gold  5s 1894-1944 

Gen  relund  s  t  g  48 1953 

St  D  M  Bge  Tergu  g  5s.  1930 
Tex  it  J>J  O    ,See  So  Pac  Co 

Tex  tt  Pac  1st  gold  5s 2000 

2d  gold  ino  5s 92000 

La  Div  B  D  Ist  g  5s 1931 

W  JMm  WitN  Wlstgu58  '30 

Totifc  O  C  1st  g5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 293 

Kan  it  M  Isl  gu  g  4s 1990 

TolPit  Wist  gold  48. ...1917 
TolStLit  Wpr  lien  g  3 '28.1925 

SO.year  gold  48 1950 

Tor  Hani  &  Bull  Istg  4s./tl94( 

Ulsterit  Dell8tcong6s  1928 
ist  refund  g  4s 1952 

Un  PacRRife  Igr  g  4s. ..1947 

Registered 194"? 

Ist  lien  g  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Dine  Istg 68..  1922 

Istcousol  g  58 1946 

Guar  refund  4s 19 

Registered 1929 

Utah  it  JSfor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  RR  <fe  C  Co  6'ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  R  see  N  Y  Cent 

Vandaiia  consol  g  48 1955 
era  CruzitPlstgu4is8l934 
Ver  Val  Ind  it  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Vait  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg68..1921 
1st  lien  50  yr  g  term  48.1954 
Del  it  Ch  iixt  Istg  58. .1941 
DesMoin  Div  Istg  4s. .1939 

Om  Div  1st  ir  3's3 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Dae  &  West 
Wash  Cent    AeeJN'orPac 
Wash  O  it  W    .^«e  Southern 
West  Maryland  lstg48...1952 

Gen  it  conv  g  43 1962 

WestiSl  Yds  Pa  Istg  58. .193/ 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  No  Car    see  South  Ry 

W  Va  Cent  di  P  1st  g  6s. .1911 

Wheel'g  &  D  K  Ist  g  5s. ..1926 

Wheel  Div  Ist  gold  5s. .1928 

Ex  ten  &  Imp  gold  5s.. .1930 

RR  1st  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 
Wilkes  &  East    .See  Erie 
Wil  it  Sioux.  F'  See  St  P  M  &  M 
Wis  Cent  50-yT  Ist  gen  4s, 1949 


•::c 


AO 
J.J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
AO 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
JJ 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
Wl-S 
AO 
J-J 
JJ 
J-J 
A-O 
AI-N 
M-N 
IVI-S 

,VI-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
iMai 
J.  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
MN 
M-N 
J-D 
F-A 
J.J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


-^-0 
A-O 

J.J 
A.O 
Nov 

J.J 
A.O 
J-J 
F-A 
M-S 
J-J 


J-J 


fYlday 

June  S 


hid 
123 
115 
1U3 

ioi 

89 
104 
105 


=8 

103 's 


WeeK's 
Hanye  or 
Last  sale 


bttis 


J 171 
106' 


lOo'-u 

118     Sale 


9i  95 
119  "s  Sale 
98 

116     .... 


LI4I4 


'117'2 

113's 

721. 

12118122 


UOSg 


.116 


lubia 

U2's 

109      

Ill      112'., 

UOis 

log's 

931-2... 


106     . 

117      . 

9734  . 

1071a. 


,  1205, 
,    93 


110      116 
IIOI2H2I2 
109^4 

971a... 

90        92  Is 


SU-'i 

!)9 

110=8  112'-, 
92-'4 

lo4i2Sale 


99%  . 


118^4 

9412  Sale 


106  = 
109 


.1031s 


115     

11334  sale 
105^4  Saitj 

98      

85=6  Sale 
101      

!)3      , 

no's 


86 

98 's 


8414  Sale 
3934  Sale 


861a   8     '. 
7514  Sale 

"g'i'i^    Mo'^ 
.30     

103  Is 

llOlfilllls 

"89";!; 
90     ... 


Low  J/ifjii 
12y'aNov'04 

118  Feb '06 

106  Sep  -04 
113  Jan '01 
lO'iisMar'Oy 

88 'd        89'. 
105'-..Mar'06 

107  Apr '06 
102  Jan '06 
113^4  Feb'06 
1141a  Dec '04 

119  Jan '06 
108%  J'ly'05 
105-4  May'OO 


HI  '4  Jan '('6 
110     Apr'OO 
118         ilx 
H7'8Jau'0C 


95 
119 

98 
113 

96 


95 

1191a 

9  8 '4 

Jan  '06 

J'ue'Oi 


go's  Dec '04 


HOisMay't 
116  May't 
11712  118 
113'sMay' 


06 


121 


06 


toL     May'uu 
1223^  Apr'Ob 
115         115 
112^4  Jan""" 


98 
l(/5 
123 
110 
113 


-_„  06 
F'eb'05 
Miiy'06 
Feb'02 
Dec  '04 
Dec  '0 


lll'sMay'OJj 
lOiCsMHy'UC 
97«4  May'o; 
114         114 


117 
100 


J'ly'OO 

Nov'Ol 


109  .May'06 
120     Apr'OO 

98     May'06 
112'«J'ly '04 

ISO's  1205fc 
102     Jan '06 

110  Mar'06 
loo's  Nov'04 
114^4  Apr '06 
HI  May'04 
109     May'06 

9714        »7'4 
93I4  Apr'OO 
89  34  M-ay'Uij 
8OI2        81 
99i2Nov'06 

II014  Apr'OO 
93     Jan '06 

1011^4     104^4 

104  May'06 
148  Apr'Ob 
146  Hi  Apr '06 

99-4  99^4 
12314  May'06 
il8'a  1181s 
94I4  941., 
9612  Dec '06 

105  la  Jan '06 
H4iaApr'02 


l02''8Fel)'06 
i01%Nov'05 


112  Is  Apr'Ob 
il3\     114 
10434     i05 
95  98 

8O34  86 14 
102  Dec'06 
93  Mat'06 
110  110 
97  Nov'04 
85 12  May'06 
97  May'05 
l09'aMar'03 
83  841s 

3714       40 


861.J  8' 
75I4  761s 
116'sMay'Ol) 
05  May'Ot; 
30     May'06 


HO  Aug'Oo 
114  Jan '06 
1121s  Feb'O' 
111  la  Aug'Oo 

8834        89 
102 14  Dec '05 


911a Sale      91ia       92is    44    OQia     95 


59 
3)< 


10 


15 


13 


11 

41 

83 

5752 


Jiani/e 

Sine 

January  1 


Low    li  tj/A 


118     118 


102 
87--^ 
104 
1(  _ 
102 
113 


•% 
-.■\ 
)6% 


]  02  "a 

90 
10518 
107 
102 
11334 


119     119 


105      1053« 


1111411114 
HO     110 
n5'4  119i« 

1)71811718 

941s  9-, Is 
118  1191s 

97  "a  9934 
113  113 

96    9838 


H4'4  116 
116  11934 
HS'aHO'a 


121   123 

122141221a 

11315116 


105  108  "a 


114  114'a 

109isll4'a 


.I214I14 


109  112 
119  12018 
9?i2l00ig 


I2OI2I24 
102  102 

108''4  110 


il23iil5ii 


107     109 
95 14    99  la 
911a    933, 
89        90 
80 12    8412 


110 '4 
93 
1031s 
10212 
1461* 
14612 

gyia 

118 '4 

114'e 

94 14 


113  I4 

93 
10634 
loo's 
10014 
14918 
102 
126 
119 

97  la 


1051s  10513 


10278 105 


108     114 

112'g  1161s 

104      109 

8712    98 

721a    8614 

93      *93'" 
108     110 


84        8512 


».i'8    Sola 
3418    41i» 


84       8S<>8 
6rf       76»4 
1167a  118 
941.^    97=8 
30       31 


114      114 
221a  112 19 

8*7'-i"»3''9 


iUl.'SCKl.l.ANEOUsi    BONUS*— 4Joncladed. 


>lnniUacturuig  &,  InduMtrinl 

Uent  Ijeather  20-year  g  5s.l925 
(Jon3olTobacco50-yrg  4s.lij51 

Registered  48 1961 

Distil  Sec  Cor  conv  1st  g5s.'27 
Int  Paper  Co  Ist  con  g  "68.1918 

Consol  conv  s  f  g  Ss 1935 

Int  St  Pump  lO.yr  conv.  68  '13 
Knicker  Ice  (Cine)  1st  g5s.'28 

Lackaw  steel  1st  g  5s 1923 

Wat  Starch  M  Ig  Co  1  si  g  6s  1 920 
Nat  SUirch  Co  s  1  deb  5s..  1925 
Btan  Rope  &  T  Ist  g  6s.  ..1946 

Income  gold  58 1946 

Us  LeathCo  sf  deb  gOs..  1913 
U  S  Realtyit  1  convdeb  g5s  '24 
tJ  S  Steel  CorplO.60  yr5s.(i'u;- 

Registered April  1963 

Va-Car  Chem  col  tr  58  g..l9l2 


9934  .Sale 

78I4 


89  Si  .Sale 
109     I09I4 

9714  Sale 

103 '4 

100 

"9"i"  '.'".'. 
75     


109      109=4 
9()        98 
99     Sale 
■.'834  Salo 
O.S'...  100 


9!»i2  993, 
7834  79 14 
78I4  Mar'OO 

89  Is       90 
109         109 

go's        971s 

103 's  May'06 

97'sOci  'o; 

101'.;        1013 

90  May'06 
75  May'Oii 
45      Dec '05 

134  Mar'OO 

109     May'06 

97  97% 

98 'a        99 

9S'4        99I4 

100     May'06 


37 


9G34IO2I2 
■7814  833. 
7^14  78% 
81         90 

i(;77giiois 

96     10(1 
101%  1031s 

io2'-i  i08-'4 
85  931s 
73       77 

107    io:i'.. 
95 14  991-1 
95 14  100 
95%  1 00 '4 

100    1 01  Is 


IfUscellancous 

Adams  Ex  col  tr  g4s 1948  M-S 

Am  Dk  &  Imp  5s    See  Cent  N  J 

Am  SS  Co  of  W  Vug  5s 1920  M.N 

B'kl'ii  Ferry  Co  lstcon8g58 '48  F-A 
ChicJcifc  8t  Yard  col  g  5s. 1915  J-J 
DelMifeMldgr  incomes..  1911  A-O 
lloboken  Lit  1  gold  5s. ..1910  .M-N 
Mad  Sq  Garden  Istg  5s. .1919  M-N 
.Man  Bch  H  it  D  gen  g  48.  .1940  M-N 
Nowp  Ne  Ship  it  D  D6sa!1990  J.J 
N  Y  Dock  50-yr  1st  g  4s.. 1951  F-A 
Provident  Doan  Soc4iss.l921  M-S 
St  Joseph  Stk  Yds  Ist  4 I3S.  1930  J-J 
SI  D  Ter  Cupples  Stat'n  *•  Prop 

(.;o  Istg  4 las  5-20  ye^£.. 1917  J-D 
S  Yuba  Wat  Co  con  g  6s. .1923  J-J 
Sp  Val  Wat  Works  I'st  6s.  1906  M-S 
USHedife  Ref  Ist  sfg  68.1931 


101 13 1031, 


45       47 


94       95 


1021a  Sale 


103 


103 


10034  J'no'02 
48     Feb'06 

108  J'lr'05 
70     May'OO 


50     Feb  '0: 


9414        94i« 

99     May'OO 

100  la  Sep '05 


1 1  2  J'ly  '04 
H3ia  J'ly'OO 
lOlhi     10212 


102     lOi"^ 


46 '4    58 
70  '  "ii' 


*  No  price  FTiday;  la  te<*  bid  and  asked  tlila -Hreek.    aDueJan    bDueFeb    eDueMay   ^Duej'ne    ADueJ'ly    pDueNor   «OpUon  SaJ# 


94       98 
m       99 


95     1021a 


GEIOAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKty—mOHRSl'  AND  LOWEST  fiALli  PKICES 


June  2 


*170     186 


•tt'4 

7 

*2Vi 

24 

65 

6V 

60^1 
01) 


60a. 

•68 

461-j  47 

*ii5Hi  '^7 

•til  1)5 

•Siti  97 

••JH  30 
*100     10-2 


734  r->i 

64   64 
12U  120 


68   68 


»2H^4  27 
«38S,  40 
113'an3'.i 


-1    i'e 
-014   7 
*147  150 


51 

*121 

•107 

120 

60 


ol 

1-J2  '- 

llO 

i2oa< 

50  It; 


65   o5 
114-'8ll5 

* 90 

*120  120^1 

i'0434  iu4'^ 
130i"jl30\ 
1U5   105 

10  Hi  10 '4 
3a   38^. 


y  hj  y^. 


Mondavi 
June  4 


Tuesday 
June  5 


♦170  185 


•6 

*22 

53 


6  Hi 
24 
543., 


60  Hj 
88  "2 

*27'n 

♦68  Hj 
47 

"2514 

♦61 

•96  Hi 

ay* 

100"^ 


6O34 

88  H/ 

30 

70 

47H2 

27 

6a 

97 

2914 


38 


63  63 
121  121 
130  135 

58   58^4 
107  Hi  107  1.. 
-23   26Hi 
*38Hi  40 
lia  112 


•I  IJ* 

•6I4      7 
147     150 

52  Hj  521a 
1-/1  122  H/ 
109i2loyH. 
11914120*4 

6OI4    0OI4 


I's      1 
21  Hj     211-i 
65        65 

115      115 
I'O        90 

117      l2Ji< 


IU3J4  104', 
ibO  lb06>, 
104     104 


lia  l^ 
10   10  H. 

*3VH)  38H; 


tfeittiesday 
June  6 


170  185 

"6^  "  6S 
22   22 
54   54  \ 


"29"" 
69 
47^.1 
20  Hj 
65 
96  Hj 
29 
*101 


6O34 

88  H. 
29 
71i<; 
47  •'^ 
27H2 
67 
97 'v 
29 
102 


37   37 


62  Hj    63  H; 
120     125 
130     135 

68 14    5914 
106     106 
♦23        27 
•38 Hj    40 

■ 112 

♦67       59 


•1  l"* 

♦6I4      7 
147     150 


52 
12i 


54 
1221.: 


108     108 

118      119 

50        61 


2II4    2II4 
66       65^. 
*114i2llo 

♦ 90 

12014  12014 


10414105 
131  131 
* 105 


IHj      IHi 

10        10\ 

♦374    38Hi 


Thursd  a,ij 
June  7 


last  Sale 


♦6 
♦22 

63  Hj 
Last 
Last 

OOHj 

bSHj 

29 

71 

471a 

27 
♦66 
•96  Hj 
*2St 

Last 
34 


6H.' 

24 

54I2 
SaCe 
^air 

60 '-J 

88»4 

29 

71 

49 

27 

fi8 

98 

30 
Hale 

37  H. 


7-"'8 
62  Hj 

♦120 

Last 

50  ■''8 
♦106 

24\ 
•38  Hi 
110 
-56 
Last 
Last 
Last 
Last 
Last 

oast 
lO'JHi 
II8I4 

51 
Last 
Last 
Last 
Last 
Last 


7^. 

62  V 
125 
.S'  (tie 

60 
lU'i 

24^4 

40 
112 

60 
Sate 
.Sate 
Sate 
Halt 
Sale 

54 
Sat 
lOUHi 
119 

54^4 
Satt 
Sate 
Sate 
Sate 
Sati 


65  «8    65  S(, 
115     115 
♦89        90 
120      121 
Last  Sate 


104 1^105 
131  131 
101     104 


10        10  V 
*37Hj    38H; 


LastSale 
Last  Sale 
Last  Sale 

9'«      9 
Last  Sale 
Last  sai- 
Last  Sat 


Jrriaay 
June  S 


160       May'06 


O'ls 
23  Hj 
64 

13^4. 

6014 
88^4 
29 
71 
47Hj 
27 14 
68 
97  Hs 
28  H) 
100 
■6l\ 


6^6 

23  V 
64'., 
J'ne'06 
J'ne'Oi 
60  H< 
89 
30 
72 
47  ^ 
27", 
68 
97H, 
30 
May'OL 
37 14 


7»8         1\ 
64  64 

120         125 
13'J       May'Oti 
61  c3H. 


40 
•110 

*56 
?7o 
Hi 
I 

6I4 
ItS 

•oO 
121 

109  >■ 

118 
53' 

SU 
17 

y 


40 
112 
60 
May'O 
Mar'UO 
Apr'O 
Apr '06 
J'lieO 
y.I 
May'Ot 
1     1091-. 
119 'e 
>       55 
iSrov'05 
Fob'Ot) 
J'iie'05 
Uei;'04 
May'06 


66  Hj  G8 
116HJ     116 

90  SiO 

121 

a\        May'05 


104  Hj  104' 
130^4  131 
104         104 


108 
10 
»37Hl 


IE, 
IOI4 
38 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Uailroads 

Olxic  City  iiy 100 

Ohio  Pass  Ky 

CMC  &  Oak  Park loc 

Do     prel 100 

Chicago  Subway 100 

Chio  Union  lYact 100 

Do    pret 100 

Kana  City  Ity  &  I>t  ..100 

Do     pret 100 

Metropol  W  S  EleT..100 

Do     pref 100 

North  Clue  btreet lt»0 

Nortliwesteru  Elev..iOO 

Do     prel 100 

South  Side  Elev 10(1 

Streets  WSlable  O  L  lou 

Do     pret 100 

West  Chic  street 100 

lUisceiianeoiis 

American  Can 100 

Do    pret lOU 

Amer  Kaitiator lOH 

Do    pref lOU 

Amer  Shipblclj.' lOU 

Do    pret loo 

.\mer  Straw  Board 

Booth  (A)  OB  Co 100 

Do    prel 100 

Cat  <fe  Chic  Canal  <fc  DlOO 
UentralTrust  lianlclOO 

Chicago  Auditorium 

ChicBrew'fj&Malt'g 

Do    prel 

Chic  Edison 100 

Chic  PneumaticTool.lOO 

Chic  Telephone 100 

Chic  Title  <i;  Trust...  100 

Diamond  MatcU 100 

Illinois  Brick 101 

Kjuckerbooker  Ice. . .  lOU 

Do    pret 100 

London  &,  Chic  Contr... 

Manufacturers'  Fuel 

Masonic  Temple 

Mil&  Chic  Brew'g 

Do    pret 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Mo     pref 

People's  Oaslj&C'kelOO 

Swut  »fc  Co 100 

'rhe  yuaker  Oats  Co.  100 

Do    prel 100 

Union  Bag  &  P  Co  ...100 

Do    pret 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pre! 100 

Western  Stone lOo 


3Iiniug 

5'8  Mar'Ot  Adventure  Con 25 

^yS'a  Mar'06  Alloiiez '2.1 

35^4  Mar'Ob  Bingliam  Con  Mining. 50 

10  10     Biacli;  Mountain 

14^  Mar'06  Daiy-W  est 20 

S5^4  Eeb'06  No  Butte 15 

')»8  Mar'iiijl>l!anuon 10 


Salfx 
0/  the 
Week 

Hliaref. 


70: 
104 

2.747 


1,32.- 
89(1 
GOO 
66V 
495 
oil 
42( 
300 
20C' 


49U 
1S( 
160 


2,031 

112 

20( 

2. 

7 

lu 


144 


753 
2,17 


50 
150 
981 
399 
1.0 

21 


3,556 
45'.. 
160 


67  ( 

2,1(:4 

30 


600 


Manfje  lor  year 
2900 


Lowest 


155    Marie 


6 
22 
44H2 

4^4 
I2I2 
54  Hi 

88  Hi 
26 
66 
25 
24 
60 

89  Hi 
27 
98 
23 


May  2 
April 
Mar  f. 
J'ne  1 
May  18 
Jan  2 
J'ne  & 
Apr  2 
Apr  30 
Mar  14 
May  5 
May2:. 
Ai)r  3' 
May  18 
Jan  26 
Apr  10 


7i4May  8 

583^  May   2 

115      Keb    9 

Mayll 

Jan  1:^ 

Jan  11 

Feb28 

Jan  23 

Jan  25 

May26 

168%MaylS 

16     Febl.i 

1     Mar  6 

6i4Mar2;-i 

145     Apr26 

May  2 

Apr  27 

May   3 

J'ne  6 

Apr  26 


130 
54 

101 
17 
36 

108 
55 


49 
lol 
103 
US 

50 


79'8Feb2. 


46  May2- 
1^4  MayjO 

2114  J'ne  t 

62  May  v 
li3HjJan    4 

78  Jan  5 
115     Feb  21 


93HjMayi 
101i4Janl7 
115     Mayl 
101     May  8 


liaMay 
10      May    1 
37  Hi  Jan  20 


534  Mar 
36HjMar 
35*4  Mar 

912  J'ne 
14i4Mar 
85 14  Feb 2 

6      Kcb24 


Highest 


200     Jan    5 

'  71.2  Feb Y? 
28-'aJau  2 
o!>  Mayl7 
I3I4  l''elj20 
4l>  I4  Marl'.^ 
68  "v  Feb  9 
93HjFeb  8 
30  J'ne  8 
72  Is  Jan  13 
85  Marl2 
28  Hi  Feb 23 
6 8 '-2  Mar  1 
97  Hi  J'ne  6 
30i4Mar  2 
101  Mar2V 
60     Feb  19 


11 7g  Jan  20 

72     Jan  25 

129     May2y 

136     Jaul7 

63  H;  J'ne  8 
109^4  Apr   4 

28     Apr 24 

40      Feb    6 

113HjJ'ue  1; 

64  H'eb   6 
175     May  31 

10  Hi  Feb 23 
1  Mar  6 
Jan  16 
Feb  1 5 
Feb  9 
Jan  15 
Jau  9 
Deb 


7 
165 

03 
139 
118 
147      . __     . 

71^4  Jan  23 


80     Feb 28 


47  Hj  Jan  31 
2  Hi  Feb 

23     Mar 

71  Feb  6 
118  Hj  Feb   5 

95  Mar  3 
122  Hj  Mar  9 


93HiMayl7 
109  Hj  Marl'. 
1 52  Hi  Jan  5 
106^4  Feb  15 


2  •'4  Jan  12 
17'4  JaniO 
42     Mar27 


6^4  Feb 26 
3  6  Hi  Mar 
il^'j  Feb2u 
14i4Mariiy 
15^4  Feb26 
65 14  Feb  23 

6 Hi  Feb 26 


UaiKie  lor  I'revious 
Year  (1905) 


Lowest 


180     Jan 

■  4"'j'''ly 

16     J'ly 

40     Oct 

6  la  J'ne 

26  J'ly 
30  Jan 
82HjJau 

20  Jan 
59HjJan 
55     J'ly 

21  May 
00  Mar 
9(1 1«  May 

27  Aug 
96  Dec 
40     J'ut 


8^4  Dec 
60  Jan 
76  J  an 
125  Feb 
38  Jau 
OS's  Jan 


35     Oct 

105     Mar 

50     J  'ly 

148HjFeb 

10     J  an 

•>i  J'nt 

6     J'ue 

153     Jau 

32     Jau 


125 

95 


May 
Apr 


134  Hi  Feb 
55  J'ue 
11  Feb 
63     Fob 


44  Hi  Mar 

2     Jau 

19     Sep 

52^4  Aug 

110^4  Aug 

41     Jan 

110     Jan 

5     Apr 


99»8  May 

101     Dec 

46     Jau 

86Hj  Jan 


l^J'ly 

8     Aug 

23     Feb 


Hiyfies) 


205     Oct 

'7^4  Jan 
28  Dec 
87^4  Aug 
13 'b  Feb 
51  Feb 
60  Sep 
93 14  Sep 
28  H;  Oct 
73i4Sep 
99  Feb 
26  Deo 
68     Oct 

100  Aug 
30     Sep 

103i4Mar 
72     Feb 


14  ig  Apr 

73HjApr 

110      Dec 

134      Dec 

59^4  Sep 

105  Hi  Mar 


40  Jan 

112  Aug 

70  Oct 

150  MiU- 


10 
1 

7 
172 


Jau 
Jt-u 
Jan 
Feb 


58i4Dec 
143  Hj  Feb 
118    Dec 

145  Aug 

67  Nov 

42  Nov 

75  Oct 


48  Hi  Aug 

2 14  Oct 

23     Oct 

67^4  Oec 

120  Hi  Mar 

80i4Deo 

120     J'ne 

5^4  May 


110^4  Apr 
114  Jan 
165  Dec 
109  Hj  Nov 


2  Hj  Apr 
16  Deo 
41     Aug 


Chicago  Bond  Record 


iJUMJS 

CHICAUO  STOCK  EXCH'Gh. 
WKKK   l!.NI)l.\li  JUNE  8 


Amer  Biscuit  Os 1910 

Auicr  Straw  board  1st  6s..  19 11 
Cass  Ave  &  F  0(StL,)  5s.  19 12 
Chic  iloaru  of  Trade  4s  ...1927 

Chic  CouhdI  Br  &  MltOs 

Chic  Consul  Tiac  4  HiS 1939 

Chic  Edisou  debent  os 1913 

Istgohl  5s A1926 

Chic  Auditorium  1st  5s...  1929 

Chio  Dock  Co  l8t4s 1929 

Chic  No  Shore  Elec  6s 1912 

Clue  Ji  Mil  Elec  Ky  5s 1919 

Chic  Pueuni  Tool  Ist  58  .al921 
Chic  Kock  1 6s  Pac  KR  4s. 2002 

Collat  Trust  g  us 1913 

Conuuonwealth  Elect  5S.&1943 

Illinois  Tunnel  58 1928 

Kans  City  Ky  &  Dl  Co  58.1913 
Knickerb'cker  Ice  Ist  58.1928 

Liake  btreet  Kl  Ist  5s 1928 

Income  08 1925 

Metr  W  Side  El  1st  48 1938 

Extension  g  4s 1938 

MorLii  Clue  St  Ist  5s 1906 

ist  5h 19o9 

Befunding  g  4Hjs 1931 

No  Chic  City  StKy  4His.l927 
North  West'n  Kl  Ist  48.. .1911 

Ogdeii  CJas  5s ..1945 

Pearsous-Talt  68 1916 

4-408 

4-608  Series  E 

4-80s  Series  F 

People  8  Oas  Iicfe  O  Ist  68. 1943 

Kelunding  g  58 1947 

Chic  Gas  Lt&C  l3t58..1937 
Consumers'  Gas  1st  58..  1936 
Mutual  Fuel  Gas  1st  58.1947 

South  Side  Elev4Hi8 1924 

8wilt&  Co  Istg  58 1914 

Union  El  (Loop)  58 1945 

■Union  Pacific  conv  48 1911 

United  Box  Board  6a 

"West  Chic  St  l8t  58 1928 

Tunnel  l8t  6s 1909 

Debent  6s 1914 

CODHOl  g  58 193 G 

"West  Div  City  Ky  4  HiS. .  193'J 
"West'ru  Stone  Co  6-20  5s.  1909 


■5*1, 


F-A 
J.J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-0 
A-O 
J-J 
J-J 
M-N 
.M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M-b 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
FA 
J-D 
M-N 
J-J 
A-0 


Nolc— Accrued  interest  mu3  t  be  added  to  all   Chicago   bond 


J^rice 

J'riaay 
June  8 


Bid         Ask 


yo^e 


59H; 

tib2"'i02i^ 


84  Hi    84  Hi 


no.s 

93 

99 

t99 


103  Hi 

safe 

100 

100 

100 


93  Hi 

88       88  Hi 


93     Sale 

96  Sale 
lOOHi.   .... 

99  Hj 

99^8 

100     


i 104 

107 


1 102 '4  Sale 

102     

t 102  H( 


t95 


65     Sale 

t65     

92 


Weekfs 
L'ange  or 
Last  Sale 


Low       Miyh 


99 'e  May'06 
102 Hj  May'06 
101  Mar'06 
Apr '64 
Dec '05 
Jau  '06 
lu2 


103 

59 

101 

lOJ 


96^4  Jan '06 


87     Feb '06 


82  Hi 
79 
80 
103  Hi 
93 
99  Hj 
99 'a 
98 
16 
9  2 '4 
87 14 
90 
90 


85 

Nov'04 

Apr '01 

103  H< 

93'-j 

99  Hi 

yov 

-May'OG 
May'05 

93 
May'06 
Mar'06 
Feb'OO 


92 14  Fob '06 
93  9;j 

96  96 

100  Hi  Mar'06 
yy's  May'OG 
99 'a        99 'h 

100  Apr '06 
120  Apr '06 
10i>  Apr'06 
107  May'OG 
104  >4  Mar'Ot, 
103 '12  Fob '06 
IO2I4  102I4 
102  Hj     102  V 

101  Hj  101  Hj 
114     NoT'04 

•55'8.j'no'06 
95  May'OO 
G8  Hj  Sep  '05 
65  65 

70  May'OG 
90  >.j  May'OG 
BGHiJau'OG 


No. 


Jiange 

Since 

January  1 


Low    Jiigh, 


99 '8  100^4 
102  4  103 '4 
101     101 


104      104 
102      103^4 
96-'4    96^4 


87 
80' 


87 


103'-jl(J5'g 
90 '4     95 
99  Hi  100  "4 
99      100 
98     100 


9  J -•4  95 

8718  89 

•10  yo 

yo  90 


92  I4 
92 14 
89 

100  Hi 

99  Hi 
y.i'e 

10l» 

120 

101^4 

107 

10 1 'l 

lO.iHi 

102 

KIlHi 

101  ij 


92I4 

94-'4 

IOOI4 

100  ".J 

997e 

100 

100 

120 

105-'4 

108 

10.")7„ 

103  Hi 

105 '^H 

103>, 

105  Hj 


6.')         68 
80      101 14 


CO  85 

55  .84 -'4 

89  I.J  95 '.J 

90 'a  961.. 

price  8. 


Chicago  Banks  and  Trust  Companies 


NAAIE 


Bankers  National 

Calumet  National 

Cliicago  City 

Chicago  Savjugs 

Commercial  National 
Continental  National 
Cook  Co  Slate  Saviugs 
Corn  Excliauge  Nat... 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

first  Nat  Ku^lewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'<:  Ass'u 

Kaepar  .-itate  Bank 

Manufacturers  Bank.. 
Milwaukee  Ave  Stale. 

.Monroe  National 

Mutual  J!ank 

Nat  Bankol  Kepiibhc. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  savings 
State  Bank  of  Chicago. 
Stock  Yards  Saviugs  . . 
Union  Bank  of  Chicago 
Union  Slock  Vds  State 
Amer  Trust  &  Savgs. . 
Central  Trust  Co  ol  III 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
Kirst  Trust  &  Savings 
Illinois  Trust  «te  Sav.. 
•lackson  Trust  <fc  Sav.. 
Kenwood Tr<fc  Savings 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  L'lUfcTrCo 
iVIelropolit.'in  Trifc  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &  Sav  .. 

Royal  Trust  Co 

Union  Trust  Co 

Wo8t.<irn  Trust  &  Sav. 
W  SideTr  *  Sav  Bk.. 
WoodUkwn  TrikS.%v  Hk 


Outsland- 

iny 

Stock 


^■2, 


,000 
100 
500 
500 
,000, 
,000, 

50 
,000, 
200, 
600, 
500, 
,000 
100, 
500, 
,000, 
500, 
,000, 
200, 
200 
250, 
201) 
250; 
000, 
,000 

60, 
fcoO, 
250, 
'250, 
300, 
200, 
,000, 
250, 
200, 
200, 
,000, 
000, 
600, 
200, 
000, 
,000 
250, 
200, 
200, 
000, 
750, 
,500, 
200, 
500, 
000, 
,000, 
2(M) 
200, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 

mo 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 

(too 

000 
,000 
000 
000 
000 
000 
,000 
000 
000 
000 
006 


Surplus  ii 

itontsi 


.^1,087, 

34, 

102, 

A;  70, 

1.873, 

2.022, 

2, 

3,873, 

17, 

288, 

63, 

6,2'20, 

125, 

609, 

279, 

164, 

1,076, 

is! 

279, 

18, 

56, 

1,012, 

1,276, 

6, 

fc26, 

61, 

80, 

187, 

43, 

762, 

118, 

27, 

28, 

2,210, 

916, 

630, 

17, 

1,191, 

6,724, 

62, 

20, 

5, 

3,842, 

291, 

1,606, 

36, 

■486, 

710, 

241, 

3, 

17, 


,245 
,163 
,327 
94^ 
i^h 
,986 
,y3-.: 
,740 
482 
,844 
905 
,865 
,660 
,470 
,443 
,982 
,149 
665 
952 
,9811 
,690 
,918 
457 
,294 
416 
031 
,836 
796 
,634 
,965 
,103 
764 
710 
130 
506 
G88 
035 
424 
005 
661 
442 
252 
732 
801 
428 
12G 
610 
,70^ 
,172 
,986 
,994 
,940 


dividend    Record 


Ji\  Jn      Fer- 

1904      1905     loa 


8 
8-i-5 

'12" 

8 

G 
12 

6 

8 

Began 

12 

6+1 

Priv 

6 


6 
Succe 
Began 

6 
12+3 

6 

6 

"lias 

8 


Began 

■■7" 
4 
0 
6 

1'2'h 

Began 

Iiicor 

12 

6 

8 


G 
Began 


8 

None 

10 

'i'£ 

8 

6 
12 

G 

8 

busiii 

II 12 

10 

ate  Ba 

6 


6 

d.Mfrs 
busin 

G 
12+3 

G 

6 

8 

4 

8 
None 
.May  1, 
None 

8 

5Hj 


12  +  4 
None 
Jau  3. 
poiate 
12 

G 

8 


G 
buslD 


•i-i 
Jau 
J-J 


ess 

y-J 

y.J 

uk 

Q-J 


J-J 


q-v 
J-J 

'Bk. 

ess 

y-j 


q-j 

Q-J 


19(' 
(i-J 
y-J 
li-.( 
Ci-J 
(i-J 


190 
d  M 

n 

QJ 
F-A 


Q-J 
ess 
Q-J 


Last  L'aid 


Apr  '06,  2 
Jau  '06,  5 
•Jan    '06,  5 


Apr 
Apr 
Apr 
Apr 
.\pr 
Apr 
uct 
Apr 
Apr 


'Oti 
'06 
'06 
'06 
'06 
'06 
16. 
'06 
'06 


,   IHj 
.  3 
.  I'O 

2 
1905 
,  3 
.  2Hi 


Apr   '06,  I'll 


Jau    '06,  4 


b'eb 

Jau 

.Mar. 

Oct 

Apr 

Apr 

Apr 

Jau 


■06,  1 
'06.   3 
0,  1906 
2.   1905 
'06,    IHj 
'06.   3 
'06,   IHj 
'06,  3 


Apr  '06,  2 

.Apr  '06.  2 

Apr  'OG,  114 

Apr  'OG,  2 


Apr   '06,   IHj 
Apr   '06,  2 
Apr    '06.  13* 
Mar   '06,   2Hj 
Apr    '06.   I'll 

Apr''obVi  " 


arch,  1905 
Apr  '06,  3 
Dec  '05.  3 
Apr    '06.  2 

D'eb    '6'g,'"3' 


Apr  '06,  IHj 
Sep  5.  1905 
Apr   '0(1.   IHi 


II  Dividends  are  paut  (J-J,  with  extra  p.iyiu«nl.H  Ci-K.      II  rucludes  apecial  dirtdond  ol  ,M"„  doolaroil  Aug.  10,  1904. 

f  Apr.  6.  '96  for  National  Banks  and  Apr.  7,  'oG  for  Slate  Institutions. 

•  Bid  and  asked  prices;  no  sales  were  iiiado  on  this  di»y.      t  No  price  ITriday;  latest  price  tUia  we«k. 

aDueDeo.  31.      bDueJuue.      /» Dae  July,      /c Capital  and  surplus  to  1>«  laoreaotx) 


BObTOl^  STOCK  EKCJiA'nC-StDok  Rsoarl  IvAf,  W&ekly  aid  Yearly 


Share  I'ricoi* — Not  »'fr  tJciUimi  i'ric«» 


Utt'iii'iO-U 
Jv  It  'J 


89»4    W-'i 
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12  121. 

•42  46 

yi*     914 

64        64 12 
Last  Sale 

ll-'4     1^ 
5912 
46-8 
62  •''8 

8 
*6i2 
13612  137 
•1  1>, 


0'2 

•00 

77 
161a 

I'i'ii'" 
■4 

1812 

12 
20 
•538 
20 

734 
•60 
13 
661a 
•3 
19 
a;y2 


50 
46 
63 

.  8I4 

7'v 


•42 

111 

28=8 

••i  5 

98 

514 

1=8 
834 

"1214 

•44 
9 
63  ■'e 

-11^8 
59-=8 
463* 
6212 

81a 

7 


Apr  '00 
•0.-( 

7  7  la 
10 '-J 

Apr'uo 
May'OO 

12 
20i>, 

53, 
20 

734 
•60 
13 
6/ 

31-, 

103, 

92 1. 

May'OO 

.i3 

111 

2yi., 

•c^O 

ys 

538 

1=8 

y 
loo 
1214 

47 

918 
64  '•.• 
May'OO 
12 

47 

6234 

7 


Caiumet  d;  Ariz 10 

Oaluiuet  tfc  Heola 25 

Catalpu  (Silver; lo 

CeuLeuuiai 25 

Oeulrai  Oil 25 

Cous  Mercur  fcrold...     5 
copper  KangeConColOl! 

Daiy-West 2( 

Uoiuiuion  Coal lOu 

Do     prel lOu 

liliu  Jrliver 1"- 

Fraukliu 25 

Urauby  consolidated.  10 
(jreene  Consol idateii.  lo 
(j1  uauaj  iialo  Cousol.. 
Isle  iioyaie  (Copper). 

.\lass  Cousol 

Maytlower 

Micliigau 

Moliawic 

.M o  11  taua  Coal  ifc  Coke    25 
.N'evada  Cousolidalod 

Xorth  Butte 

Ola  Colouy 

Old  Domiuiou 

Osceola 25 

i'ariotti,Silv&  Copp)  10 

I'lueiiix  Cousol 25 

ijuiucy 25 

Hhoue  Island 25 

SauUi.Fe(Gold&Cop)  10 


835 

l,31o 

30,797 

""Ylj 

900 

!•. 

2,625 

1,715 

l;5o 

JU,320 

2.-^5 

75 


21 4  Jau 

55I2  Aut 

116     Mai 

19 12  Jan 

86     Jau 

4i4Apr 

20  Jan 
130i4Ma> 
132  May 
13014  Dec 

21  Jan 
9214  Jau 

3i4.Mai 

116     Aug 

17     Jau 

512  3  iy 

239      Dec 

169>8i'-av 

38I4  Jau 

80 '4  Jau 

J:lS5'a  J'ue 

1      Fe 


246  "2  Jau  2 
1018  Apr    3 

lOS  '4  xUar  9 

23      Feb  IS 

26 '4  .\pr26, 

2-'4  Jau  22 

11334  Mayi7 
80 '8  i'oU  1 
32  Jau  27 
541a  L'ob    1 

1 13 --2  Jan  13 
46 14  .J  au 

lt3iB  fc-eb  1 
•50  Jan  15 
17 1-2  Jau  18 
'■^'A'-i  Jau  19 
SO  Feb 
98     Jau  11 


711 

"300 

0.321 

1,300 

50 


131 

1 

10 

230 


Dec 
Feb 
Jau 
Mii> 


Shauuou 10 

Tamarack 25 

Tecumseh 25 

ieuuessee 25 

Triuity 25 

United  Copper lOo 

Do      pret loo 

Unit  States  Coal  d.iOU 
U  S  Smelt  liol.ttMiu. 

jjo     pret 

Utah  Con  (Gold) 

Victoria 

Wiuona 

Wolveriue 


i,4yi^ 

29,588 

8iO 

625 

18- 

305 

611 

1,670 

6S5 

9,275 

7,371 

005 

1,410 

1,220 

50 

71 

905 

280 

2,632 

62 
900 

loo 
1,287 
4,250 


1  i4|Wyan>lot' '-^ 


150 
7,505 

2,527 
4,150 
l.iOO 

242 
45 

100 


5     Jan  10 
33  la  May  2 
90-^8 -Vlav   4 
9     Apr  24 
57  la  May    ' 
3     Star 
"^8  J '  ue 
1034  May2s 
30  la  May  4 
•-i5     May2y 
20-^8  ..tail 
lod     May    3 
o75     May 
10     Feb    8 
21      A|)r2S 

5  la  Apr  2 
•60  Slay  2 
6934  iiay  2 
14  Marly 
7434  May  11 
11^  Apr  30 
2  Feb  23 
14  "a  Slay  2 
y  38  Jau  17 
;i5'aSlay2y 
4  la  J  au  5 
17  Ai)r27 
034  Apr  28 

50  Mar-3 
ii=8.M.ay  "-i 

51  la  .Mar  5 
3i4May  8 

11     Jan     ■ 

7434  Mar  o 

■'4  .MaylO 

Jau    - 

Slai-  7 

May.  6 

MaylO 

Mar 

4'4.-vpr28 

li2Mar2.i 

5  '4 'J  an  iO 
9  i     May 

y  Apr  28 
40     May  '-i 

y  Jan  30 
57i4.May  - 
88  Jan  y 
10^4  :uay  3 
51  Mar  5 
43  .liar  5 
56     May   4 

638jilU     '-i 

6  Feb  y 
131     Jan  30 

1     .Mayl6 


8  la  Jau 

100     Dec 

18    J'ly 

25  IMai 
2  la  Slay 

103  Apr 
57     J  ue 

j;30-8l)ec 
34-8  J -in 
aS'sJau 
24  "s  SI  ay 
yi  Slay 
•40  Mai 
11  Dec 
yo  Oct 
82  1-2  Oct 
91     Slay 


300 

148 

'Jo 

192 
23 

7018  Star 

25  ■«  Die 

215.4  Sep 

10/^4  ilay 

233      May 

212      Apr 

102      i'  eb 

87      I'cO 

72      Jau 

67  la  Aug 

102      .-ep 

151 'fe  Dec 

101=8  l''i=IJ 

180      UiC 

102      ^5ep 

117 'r  Apr 

3 1  'c  .--ep 

6tl'8^ep 

101      -Nov 

29i8Apr 

y6i4  Sep 

15      Dec 

36^2  Dec 

154 'a  Dec 

140  '2  Aug 

148     Jau 

47      Nov 

109     Slar 

43j  J'ue 

124     Jan 

_8     Dt  c 

7  34  J  au 

257  Ap: 
lol     Jau 

Sl'^s  -^I'a 

S8'4  .>lay 

206     Apr 

1131.2  Dec 

14.0  '4  Apr 

2  '4  Jau 
17     Jau 

258  Oct 
10  '4  Feb 

114  Jau 

3  Jau 
7     Aug 

4  Sj  Aug 

115  Feb 
00  Aug 
34 'a  .AU>; 
57      Dec 

117  1-2  Apr 
43  1^  Dec 

lo?      Dec 

•07  '2  Jau 
22  '2  Feb 

104  F'eb 
02     Mar 

100      Oct 


35 

yj 
26 

•60 
85 


8I4  Apr    4 
47     Jau    0 
118     F^ebl3 
1634  Jau    8 
74     Eebl 
6     Jan    8 
2     J  an    3 
28  '4  J  au    o! 
•iy'»Febl4i 
■7^     Marl5| 
33 '-2  Jau    2[ 
I'-iO     Apr  17 
715     Jan  15 
•1^     Jaul2| 
32     Jau  12 
J  la  Apr  2 . 
•70     Jan  22 
8612  J  an  20 
18     Jan 
84      Feb  13 
1^2     Aiariy 
-34  Jau  12 
-1     Feb 
•13  =8  Mario 
3l34.\prl6 
7i8jaulS 
^y.'bJau    6 
l'.^i8Jaul3 
l>Jau    4 
17=8  Jau 
67     j'ue  5 
71a  Feb  13 
-'y     Apr  18 
951-i  .uaylO 
i'b  Jau  11 
4.  '2F"eb2t 
1.1  •->     Mayl7| 
48     J  an    2 
11-.:  Jau    4| 
U4     Jau  111 
8>Jaul9| 
'-  'b  J;ui  16 
lo      SlaylO 
\'~"     Jau 
16 'e  Jau 
52     Jan 
i-i-JApr 
78     i.'eb 
1 1 1     i'eb 
14=8  Slar30 
06     Jau  -20 
47  I2  Jau  20 
69''4  Jan  12 
yi4Marl4 
10     Mar  19 
151     Maili. 
134  Jau  2e 


t234Sla> 
18  Apr 
70     Jau 

8        J     UK 

25 14  Slay 

1       .Mii> 

■45  J'ue 
12 13  .'.ia; 
28     Slay 

•50  May 
o^\  Jau 

•iOl     J  'ue 

•10     Slai 

16=8  SI  ar 

5  'a  Sep 

•30  Mar 
64  Jau 
11  la  Mai 
60     Jau 

113 


1 10 '4  Oct 
40     Oct 

1 1 1  la  Dec 
15-'4  Dec 
73  'a  Dec 
7  ^Nov 
3  Nov 
2o  '8  Oct 
37  .2  Dec 
-y5  Oct 
35      Dec 


•20 


Dec 
Oct 


Jau 

2  Slay 
8     Apt 

5  Jau 
2034  J'ue 

3  Jau 
17  la  Slay 

6  Slay 
•70     J  ue 

10%  Jan 
48  iMaJ 
2  J-ly 
10  Hi  Dec 
34  Auf 
•75  Si  a) 
23i4Ma) 
88  F'eb 
22  J'ut 
-00      J  IK 

'  1 14  Slay 

l-a-'i'O 

6.''8  Feb 

101     Sla> 

2     Feb 

■2473  J'ue 
7 -8  Jau 
9     Slai 

74  la  Nov 
914  Apr 


34 'b  Oct 
8  "a  J  au 
•75  .Uay 
85 14  Dec 
22  Nov 
86-'4  Mar 
1 2O      Dec 

4  Oct 
20  Is  Oct 
103b  Deo 
32 '8  Dec 

7  "4  Apr 
28*4  Jau 
13  4  Jdar 

I'sOet 
18=8  Dec 
04=4  Dec 

6I4  Oec 
13  Dec 
03      Dec 

2=8  Oct 

36  V  Dec 

115      ut  (, 

47      Dec 

3 14  J  a  u 
118     J..U 

S'^s  Oct 

3     Jau 

9  Jau 
140  Slur 
16i4  0ot 
5334  Dec 
13=8  Feb 
75  Dec 
88  Deo 
1334  Deo 


3y-'BSlai 

c2     Ma> 

7  la  Dec 

105     J  au 

ligJ'ue 


58=8  Nov 

t7i2  0ct 

15  la  Feb 

134     Dec 

2^8  Feb 


cBoloro  payaola«»eB8'tscaUodui  lyoo    ^Betorepay'tolaaaosB'lsoaaoaiu  ijji.    -  Bida.ada^Ked. 


Ne>V3U>oi.    I  Asa'tp-'i'l-  *  iii-nsHi'S.  a  lfi;i:-aiv.«rii  Hu 
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BUM>» 

BOSTON   STOCK  EXCH'G  E 
Wkek    EjiDTSa    JCNK   8 


Aru  Bell  Telephone  48 1908 

Am  Telep  &  Tel  cotl  tr  4s.  1929 
Am  Writ  Paper  1st  8  t5«g  1919 
Alch  &  Nebraska  Ist  7d..l908 
AtchTov<fc  S  Fe (ten  g4«..  1995 

Artjusfraeiit  g  48 J'ly  1995 

Boston  Elect  Light  Ist  68. 1908 

Consol  5s 1924 

Boston  <fc  Lowell  48 1907 

4s 1916 

B08tX)n  &  Maine  4'os 1944 

Boston  Terminal  1st  S^as. 1947 

Bar  &  Mo  Riv  ei  68 1918 

Non-exempt  68 1918 

Sinkuig  fund  4s 1910 

Butte  <fe  Boston  1st  68....  1917 
Cedar  Rap  <fe  Mo  R  Ist  78.1916 

2it  78 1909 

Cent  Vermt  l8t  g48..Mayl920 
C  B  Jfc  Q  Iowa  Div  l8t  58.1919 

Iowa  DiT  1st  4s 1919 

Debenture  5s 1913 

Denver  Eit<jn  4s 1922 

Nebraaka  Exteu  48 1927 

Bcfc  SW  8  t  4s 1921 

IIUuois  Div  yi^s 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ry  <fc  Stk  Yds  5s. 1915 
OoU  trust  relundisfi;  g  481940 
Ch  MUifc  St  P  Dub  D  6s.. 1920 
CU  M  &  St  P  Wis  V  diV  681920 
Chic  &  No  Mich  Ist  pu  58.1931 

Chic&  W  Mich  gen  58 1921 

Concord  <fe  Mont  cons  48. .1920 
Conn  <fc  Pass  K  Ist  g  4s...  1943 

Current  River  Ist  58 1927 

Det  Gr  Rap  &  W  1st  4s...  1946 
Dominion  (;oal  Ist  s  f  5a..l94u 

Eastern  1st  gold  6s 1906 

Fitchburg  5s ISIOS 

48 1915 

48  1927 

Freni i  Eik  <fc  Mo  v'i st 'tis! [  1933 

Unstamped  1st  68 1933 

GtNor   C  Bcfe  Q  coU  tr4sl921 
Remstered4s 1921 


J-J 
J-J 
J.J 
M-S 
AC 
Nov 
MS 
M-S 
J -I) 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
AC 
M-N 
J-D 
Q-F 
AG 
AG 
VI- N 
FA 
Vl-K 
VI- S 
J-J 

JJ 
AC 
J-J 
J-J 
,VI-N 
J-D 
J-D 
AG 
A-O 
A-O 
M-N 
MS 
M-N 
M-S 
.M-S 
AG 
AG 
J-J 
Q-J 


Price 
tYiday 

June  8 


md         Ask 
gS^iSale 
91».jSale 


101 '4  Sale 
04  »B  Salt 


90 


100^4 , 

103 1*  Sale 

99»8 

102^8  Sale 


92      . 
10434 


99 't, 


10l»al04 


9S 


100      101 
100      


134 


98  i-i  Sale 
93     


Week's 
Range  or 
Last  Sale 


Low      High 

O'^'q        ii'J 

91  92 

TH5'j.May'06 

101     Maro6 

lOm      101', 

94 'f        S4\ 


110  Feb'04 
104  >Q  Apr '00 
l01<VMay'00 
114  Mar'06 
11213  Jan '03 

111  Apr '06 
Sep  '05 
Ai)r'06 
J'ne'Ol 
J'ne'05 

lll'eJ']y'05 

89»<i       89  V; 

109     M«y'05 

lOOU     look, 

103»8      1031s 

99^4  M.»y'06 

102'(,     102's. 

99"b  Jan'06 

91'-2       91  "i 


102 

99 

100 

129 


104«. 

97  Vi 
122 
126 
109 
102 
1011. 
112 14 
106 

97 

100  4 
100  >w 
103  Si 
103% 
1(»2'-. 
137 't 
140 

98 

97^4 


May06 
May'06 
Apr '06 
Feb'05 
Nov'05 
May'uO 
J'ne'Ob 
Jau'03 
Feb '06 
Jan  'Oi' 
May'06 
100  Is 
Sep  '05 
Apr '05 
Mar'06 
Apr  '06 
Apr '05 
98'-j 
May'06 


101 'b  101  =8 

lU     114 

111      IUI4 

99       99^8 

1 

87       90 

Sange 

Since 

January  1 


Low    High 
98^2  100 
90        95 

1IS51,    88»4 
104      IOII4 
993411031s 
93 14    97 


100      101 

10318  lOJig 

99      100  '.J 

102^810513 

97^2    99=8 

911-j    94  Si 

10434  107 

9713    99  Si 
122      124 14 


101      105 

1011410114 


i06      106 

97        97 

100     101 

100  le  101 


lOviSi  10213 
137      I3718 


11      96»a  101*4 
965h]01ife 


BONUS 

BOSTON  STOCK  F.XCH'GE 
WEEK  F.XDiNo  Junk  8 


rilinols  Stee!  ■l«0)eii   5a 1910 

>•    •    "  "■S...1913 

lii  Falls  &  Sioux  Cist  :»..1917 
Kaii  .  ^....  o.  .  j,i  iM  JS...192:. 
Kane  Ft  ^<t  Uull  lat  7s..l'.»08 
Kan  C  Ft  Scott  ife  M  6s. . .  .1928 

Kan  CM  &  B  gen  4s 1934 

Assented  Income  58 1934 

Kan  C  &  M  Ry  at  Br  Ist  5sl929 
KanCStJo&CB  Ist  78..  1907 
Maine  Cent  cons  Ist  7s...  1912 

Cons  Ist  48 1912 

Mi.ra  Hough  &  Ont  1st  6s.  1925 
Mexican  Central  cons  4s..  1911 

1st  cons  inc3s Jan  1939 

2d  cons  tnc  3s Jan  1939 

Mich  Telep  cons  68  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 
New  Eng  Cot  Varn  53....  1929 

New  EngTeleph  6s 1906 

6s  1907 

6s  1908 

58 1915 

New  England  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g  4s. .1946 

Oreg  Sh  Line  Ist  g  6s 1922 

Repub  VaUey  1st  8  t  6s...  1919 

Rutland  Ist  con  gen  41-28. 1941 

Rutland-Canadian  1st  4s  194  9 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  «  os 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RR&  1  gr  g4s-1947 

1st  hen  conv  4.s 1911 

United  i'ruit  conv  gen  5s. 1911 
U  S  Steel  Corp  10-60  yr  Ss.  1963 

West  End  Street  Ry  4s 1915 

Gold4i2S 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  1st  7s. .1909 


J.J 
A-O 
AG 
AG 
JD 
M-N 
MS 
MS 
A-O 
J.J 


J'ly 
J'ly 
J-J 
J-J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
MS 
J-J 
M-N 
MS 
M-N 
F-A 
MS 
M-N 
F-A 
J.J 
J-J 
J-J 


J-riee 
friiiav 

Jun-  f 


Bid  Ask 

IOOI4  101 
100  Si  Sale 


120-14 

98        99 
93        94 

100  S2 101 


115      120 
77Sj    78Sj 
20  Sj    22 


93»4  Sale 


102 


97        99 
103      105 


110^4  112 


100     101 14 


Week's 
h'ange  or 
Last  Sale 


Low 
101 

I0.)l4 

128  4. 

99 
lOSSi 
1  ^O'e 

99 

93 
100 

100^4 

115 
IOH4 
118 
77  Sj 

24 

17^4 

75 
102  Sj 

98  >.A 
100  Sj 
lOlSi 
101 14 
IO6J4 


Htuh 
Feh'iiG 

1 00  ■. 
J'nc'04 
Ma^'0 
Mar'06 

120»( 
May'06 
May'o6 
Apr  "06 
May'Cti 
Apr '06 
Sep  'oo 
M«\'04 
May'06 
Apr  "06 
Aug '05 
J'ue'03 
Aug'04 
98-^4 
Oct  '05 
Feb '06 
May'Oii 
Apr '06 


101  Sj 
:i02'8 

103 
107Sj 
102 
981-2 
105 
102 
100 

11W'8 

lioag 

!;98 1-2 

100 -j 
103 '•2 
1023g 
10134 

1(!0S2 

11941-2 

loy^'s 


Apr'06 
Jan  '05 
Mar'06 
Jan'O. 
Nov'05 
Mar02 
May'06 
May'Oti 
Dec'O" 
Jan  '06 
May'JO 
Apr'06 
J'ne'06 

Maj'ii6 
Apr'06 
Jan  '06 
Mar'06 
lolSi 
Sep  '05 
Aue'05 


\Low  H\qh 
101  IOII4 
100      101  Sj 

98"  ii)6" 
105  Si  106  ■ 
I2OI0I2318 
9  1  99  Si 
93  94 
100  104  Si 
lOO',  102  I3 
115      115 


Kanne 

Since 
January  1 


771-2    84 
2.i-'»    25I9 


97      100 


lulw  IOISj 
Inlij  l\)V\ 
104      107 


IOISjIOISj 


X121S.  11121  "a 
103      103 


98        98  Sj 
105      U>J 


lou 
m.oos, 

107 
1196 
UK)  Si 
1U2  . 
lO-.'^ 

lOJSi 

99  Sj 


loo 
viol's 
155 
11214 

moo's 

102-^ 
103  Sj 
102')9 
1027g 
103  Sj 


NoTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Friday  ;  latest  bid  and  asked.      1i  Flat  price 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


~<hare  Prices — Not  Per  Centum  Prices 


tiarur<laij 

Alondati 

J  itesdav 

We<lnesday 

Thursday 

Jiridati 

June  i 

June  4 

June  5 

June  6 

June 

7 

June  8 

*83 

83        83 

83 

S3 

83 

83 

82 

82 

83       83 

100*8  101 

100  Sj 

IOOI9 

100 

101 

loosgioosj 

*100     101 

•30-4 

30Sj    30Sj 

30  Sj 

30  Si 

31 

31 14 

31       31  S. 

'89        90 

•  So-^ 

61 

60  Si 

60  Sj 

62 

60  Sj    60 '3 

•16       I6I4 

•oil* 

5134 

51  Sj    61  w^ 

5138 

5II9 

Si's 

oiSs 

5178 

53 14 

52 14    52 14 

■&b 

35 

341-2    35 

■^34^4 

3d 

35 

35 

35 

36I4 

35 '8    36 1» 

ll-S* 

US, 

11^8      U's 

III3 

11»4 

11^4 

1134 

11»8 

1134 

1134      113^ 

9 

*;i       10 

9 

9 

'9 

10 

-9 

10 

•9-14    10 

*40 

39        39 

♦39  Si 

39 

39 

40 

40 

•3934    40 

21 

21 

20Sj    21 

20  Sj 

20»« 

20 

■20  Sj 

20  Sa 

'20  Sj 

•20        20  Si 

109Sj110 

lOJi^llO^b 

111 

Lll 

111 

lllSi 

llOSjUOHi 

llOSjllOSi 

801* 

800k 

81        827b 

82  Sj 

84 

8338 

84 14 

81 

853b 

84Sj    86 

2          2 

■    2 

2 

2 

2 

2 

2 

2          2 

bb^ 

6  6  Si 

667ie    66'* 

66  Sj 

66  7« 

6618 

66»B 

66  Sj 

663^ 

66»i8    67 

60^6 

50 '8 

51        61 

♦60^4 

51 

51 

51 S* 

5II4 

61!>4 

61Si    51Sj 

*7'8 

8 

7^8        7^8 

7^8 

7l!i,fl 

7 '8 

'!■'» 

8 

8i« 

8i8       8Sj 

'26  Sj 

26  Si 

26^4    263i, 

25^4 

25 'h 

25  S; 

251-j 

26 

253s 

25        25 

70  V 

70«ia 

70*8    71 '4 

Tliije 

727,  „ 

71Si 

7'2l,« 

7178  72"l8 

72i4  72i3i9 

•  45  78 

46  Si 

46        46 14 

46 '4 

46-4 

46 

46 '4 

•45 'fc 

46 '4 

♦457b    46I4 

M7-4 

48 1-; 

♦48        49 

•48  Sj 

4 'J 

M8Sj 

49 

•4^14 

49 

47I2    48 '4 

63  Si 

6318 

631*    63I4 

63 14 

63I4 

63 14 

631-1 

63  Sj 

63-4 

62Sj    62  Si 

84»4 

84«4 
30 

84^4    80I4 

85 14 

85^4 

85  Si 

85  Tg 

8568 

8?7e 

8518  85 's 
•28        30 

ACTIVE   STOCKiS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpret 100 

Do      2d  pref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctf  s.  50 

Lehigh  Valley 50 

.MarsdeuCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Plttsb)a  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transits ..   50 

lieading 50 

Do    1st  prel 50 

Do    2dpief 50 

Union  Tracton 60 

United  Gas  Impt 50 

Wolsbach  Co 100 


Sales 
01    the 

Week 
Shares. 


420 
226 
950 


225 


417 

5,673 

1,975 

5 

202 

676 

1,216 

53,221 

800 

4,557 

1,63 

11,010 

3,086 

60,611 

400 

17 

l,03j 

4,519 


Mange  /or  Year 
1HU6 


Lowest 


82  J'ne  7 
983,  May  5 
27  SjMay  5 
89  Sj  Jan  22 
56  May  8 
15     Jan    8 


51 
3034 
11 
8Sj 
38 
IS\ 
IOII4 
65 

65  Sj 
47 

733 
25 
561, 

4479 
6134 

1(81  Sj 
30 


Marl.i 
Jan  5 
May  9 
May  9 
Mayl4 
Jan  2 
May  L 
May  2 
May  2  8 
May2::i 
Apr-iO 
J  an  11 
May23 
May  3 
Apr  16 
..my  2 
Mar28 
Mayl6 
Jan    6 


Highest 


89  Mar  1 
107S2Jan29 
32  Jan  17 
9134  Mar30 
62Sj-lan  5 
19     Jan  15 


54 

3734 

12  Sj 

14 

48 

23=4 
118 

86 

31^6 

?3iiia 

a54'-2 

8Sj 

31 14 

83 
47i5ie 

51 

63 '4 
101 

32 


Jan  27 
Jan  24 
Jau  lO 
Jan  4 
Jan  19 
Jan  15 
Jau  19 
J'uo  8 
Jan  10 
Jan  22 
Mar26 
Jan  1  5 
Jan  2  7 
Jau  23 
Jau  23 
Jau  23 
Jan  30 
Feb  15 
Mar  1 


Kange  lor  i^evious 
Year  CJf^Oo) 


Lowest        HlQfie-st 


83  May 
99  ila> 
21  Sj  Jau 
83  Mai 
47  7^  Jan 
12^2  Apr 


48  Jau 
2434  May 
lOSjJan 
8Sj  Dec 
30  Nov 
14SjMaj 

100  Sj  J'ly 

52 Sj  Jau 

27gDec 

65'3ig  May 
40^4  Jan 
8      J'ne 

1 1734  Jan 
3908  Jan 
45  May 
42  Jau 
58  "4  Ma: 
90  J'ne 
20      Feb 


90  Apr 
1 1 0^4  .Sep 
34  Dec 
ill  Sj  Nov 
64  Dec 
18     Mar 


54 '1  Apr 
32  Dec 
12'8  f'eb 
I714  Jau 

49  Jan 
2514  Mar 

i23Sj  Nof 

UOSj  Nov 

534  Jan 

737^  Au(? 

55 14  Nov 

12 --J  Apr 

J  36     Apr 

71i3jg  Nov 

47  '8  -•Vug 

50  Sj  Nov 
63i4  0ct 

1253(1  Apr 
31      N'ov 


Pllil..4l>l<:KPlllA 

Inactive  !;tocks 

Allegheny  Val  pret 50 

American  (^emeul 10 

Amer  Gas  ot  N  J 100 

Bell  Telephone 60 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
CousolTracol  NJ...100 
Diamonil  State  Steel..  10 

Preterred 10 

Eaatoi)  Con  Electric  t;.50 
Elec  Storage  Batt 100 

Protcnod 100 

Ft  Wayne  <fcW  V 100 

Qerinauiown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sni  Pow  &  Cheiu.60 
Keystoue  Telephone  ..50 

Prelerred 60 

KeystoueWatchCase.lOO 

Lit  Brothers 10 

Ijlttle  SchuyikUl 50 

Minehlll  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Peunsylvauia..60 

Pennsylvania  Salt 50 

Peuusylvauia  Steel..  100 

Prelerred 100 

Phila  Co  ( Pitts)  pref. . .  50 
Phil  German  &  Norris.OO 

Phila  Traction 50 

Railways  General 10 

Susqueu  Iron  <k  Steel.. 5 
Tidewater  Steel 10 

Prelerred 10 

rouopah  Miniiis;  ot  Ncvl 

Uniou  Tr  ol  lud loo 

United  N  J  RK  <t  C. .  lOO 
Unit  Trac  Pitts  prel.. 50 
Warwick  lron<fa  steel. 10 
West  J  ersey  &  Sea  Sh .  50 

We.-itmorcland  Coal 50 

Wilki-.-.  (ius  ct   Eli;c..lO(J 


Bid 

Ask 

714 
100  S; 
67 
49  S 

"5734 
50 

82 

I4 
3434 
73Sj 

.....^ 

1-., 

'74I3 

22 

"isK 

16 

16  Si 

2Sj 

3 

113  Si 

49 

4  9 '4 

98  Si 
634 
1 
3l- 

99 

7 

l3Si 

19 

262  S 
50Sj 

6 
621., 

..'ti4 
51 

OI4 
63 
95 

PH1I.AUEI.PHIA 


Boiiils 

Al  Val  E  ext  7s  1910  A-O 
Alt  <feLVElec  1  Sj8'33.F-A 
AiuKy3Conv58  1911. J-D 
Atl  City  l8t  58  g  '19. M-N 
Balls  Ter  let  58 1926.J-D 
Berg&EBrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che&DCanl8t5s'16J-J 
Choc<fe  Mo  Ist  5s  1949  J-J 
Ch  Ok  <fe  G  geu  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  olN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  I'r  stk  tr  ctts 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Sjs  '14.CJ-J 

RRs  4s  g 1914. y-F 

Gen  M  4 SjS  g.  1924 .Q-F 
Leh  V  C  1st  58  g  '33..  J  J 
Leh  V  ext  48  lat  1948.  J-D 

2d7s  1910 M-S 

Consol  6s  1923 J-I) 

Annuity  68 J-D 

Gen  cons  4s  2003-M-N 
Leh  V  Trac  Ist  4s '29.  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  3s  1930 
N  Y  Ph  <fc  No  1st  4s  '39  J.J 
Income  43  1939. ..M.N 
NoOhioTrac  con58'19.J-J 
No  Penn  1st  4s  '36.. M-N 
Penu  gen  68rl910..Var 
CousolSsr  1919. ..Var 
Peun  &  Md  Steel  con  O.s 
Pa  <fe  N  Y  Can  58  •39..V.O 

Con  4.S  1939 A-O 

Penu  Steel  Ist  OS '17  M-N 
People's  Tr  tr  certs  4s  '43 
y  Co  Istcfc  col  tr  5s'49  il-S 
C011&  col  tr  5s  1951  .\1.N 
Phil  Elec  golil  trust  ctts. 
TruHt  cert  it's  4.s 


Bid      Ask 


102  S. 
10-1  S 
10334 

98  Si 
69  S 


100  >4 

100  Si 

100 

IOISj 

121 

121  Sj 

iVe'ii 

ioo'4 

108  Si 

107 

111 

UISj 

100  Is 

10014 

108 

105 

86  Sj 

88 

69  Si 

70 

105 

1051, 

113  Si 

IUSj 

107 

112 

122  Si 

98 

114 

102  Si 

ios'i 

1013, 

108-'4 
104 

98 '4 

TO 


PHILADELPHIA 


e  &  K  gea  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .  A&O 

Ph  <fe  Reatl  2d  5s  "33. A-O 

Con  M  7s  1911 J-D 

ConM  6s  g  1911.... J-D 

BU  Imp  M  4s  £ '47.  A-O 

Terminal  Ss  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21  .J J 

Poitland  Ry  1st  58  1930. 

Roch  Ky<&  Leon  5s  '54J-J 

U  Trac  lud  gen  5s'19.J-J 

Un  Rys  Tr  ctts  4s'49J<feJ 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  I  Ss  1930.  J-D 

Wlks-BG&Econ5s'55J-J 

BALTIlUOltE 

Inactive  Stocks 

Ala  Cons  Coal&  lion. 100 

Pret 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Atlan  CoastL  (Conu)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou  <fc  Fhi...lOO 

Ist  prel 100 

2d  pret 100 

Q-B-S  Brewing 100 

Bon<lH 

Anacostia  lS;  PotSa 

Atlifc  Ch  l8t7... 1907  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctf8  5m  J-D 

Ctts  ol  inuebt  43 J-J 

6-20  yr  48  1925 JJ 

BaltCPasalstSs'llM-N 

Bait  Fuiidg  58.1916  M-N 

Exchange  3 SjS  1930  J-J 

BallctPLstOsml'll  A-O 

Bait  Trac  lst5.-(..'29  M-N 

NoBalt  Div  5.s  1942  J-D 

Convertible  Ss.'OO  M-N 

Ceut'l  Ry  con58l932  M-N 

Exlife  Imp  58.1932  MS 


Bid      Ask 


1127, 

111 

101 

122 

103 

100 

89' 


72 
102  Sj 


50 

91 
197SJ 
145 
3o5 

87  Sj 

12  Sj 

33  Si 

40 

97 

80 

10 


105 
103 

9934 
110 

91 

91 
103 
111 
105 
110 
115 
117 

11.5  ■■ 
11.5 


112 


123 
105 


72  Sj 
103Si 


200 

149 

360 

95 

13  S 

34  S; 


99 

"16  s 

105  Sj 

ibo 


92 
93 


BALTLUOUE 


ChasCityRy  1st  5s '23  J-J 
ChasRyGdc  El  5s '99  MS 
Cluirl  C  cfe  A  ext  5s. '09  J  -J 

2d  73 1910  A-O 

City  &  Sub  1st  Ss.. '22  J-D 
Oity&  Sub(Was)lst58'48 
Coal  <fe  1  Ry  Ist  58'20F-A 
Col&Grnv  lst68.1916JJ 
Consol  Gas  68.  ..1910  J-D 

5s 1939  J-D 

Ga<&  Ala  Ist  con  5s  '45J-J 
GaCar<fcNl8t5sg'29J-J 
Georgia P  Ist  6s... '22  J-J 
GaSoife  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S- 

2d  income  Ss  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-ti 
LakeK  El  1st  gu5s'42iI-S 
MetSt(Wash)l8tSs'25FA 
Mt  Ver  Cot  Duck  Ist  Ss. 

Incomes 

Npt  N<fcO  P  lat  58'38  M-N 

General  Ss 1941  MS 

Norfolk  St  1st  68 '44- -J -J 
North  Ceut4  SjS  1925  A-O 

Series  A  Ss  1926 J-J 

Series  B  Ss  1926 J-J 

Pitt  Un  Trac  Ss  1997. J  J 
Poto  Val  lat  53  1941. .J-J 
Sav  Fla  &  West  5s '.S4  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fe  Roan  5s  1926. J  J 
South  Bound  1st  58.. A  O 
U  El  l.«S; P  lat  4  Sj8'29  M-N 
Unity <fc  Ell8t4s'49M-S 

Income  4s  1949 .T-D 

Va  Mid  1st  6s  1906. -M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916... M-S 

4th  8or  3-4-53  1921. MS 

5th  series  5s  192(').M.S 
Va  (State)  3»  new  '32. J-J 

Fund  debt  2-3s  1991  .J  J 
WoHt  N  C  con  6s  1914  J-J 
We8VaC&Plst6!;'ll  J-J 
WU  <t  Weld  6S..1935.JJ 


115' 


Bid 

ASK 

104 

106 

95 

96 

117 

110 

112 

111 

112 

105 '3 

106 

105  Si 

107 

116 

106Si 

107 

112 

II2I4 

11134 

112'4 

lUS. 

112 

121 

11278 

I  13  1-2 

63 

63  »4 

383, 

39 14 

lOu 

116 

Jl4 

assj 

86'78 

87 

96 

no 

ill  14 

108 

117Sj 

11 7  Si 

110 

117 

114 

88  Si 

88'4 

113 

111 

il2 

94 

95 

92I4 

92  Sj 

72^', 

73 

108 

110 

110 

111 

94'^ 

9.->^ 

96 

u;i 

108 

•  Bid  acd  asked  priC68;  no  sales  on  this  day.      H  Kx-righta.      U  •*7-60  paid,      t  !P15  paid.      ^  $10  paid.      <  .1120  paid.      o  Receipts.      6  $25  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRAZ^BAcrrXONS    AT    TH  li  NEW    YOHK    HTOCK    KXCHAJJGK 
DAILY,   WKEKLY   AND    YEARLY 


Week  '•ndtng 

June  8 

r.n,6 

Stocks 

RallroOKi  <te 
Bonds 

State 
Bonds 

0  fi 

Shares 

Par  valrit 

Bonds 

BataKUy 

226,151 
804,74r. 
835,4J4 
(il8,l'Hi 
85j,960 
58'.»,946 

*20, 182,600 
63,0J;',500 
7:5,407,400 
54,240,v!50 
75,078.500 
61.792,600 

.■61,416.500 
2,374,500 
3,258,500 
2,8Sl,5uO 
3.610.500 
4.096,500 

$65,000 
24  6,000 
364,000 
211,500 
220,500 
257,500 

Tuesday 

We<lneBatty 

Thnrsilay 

Friilay 

$17,000 

"i",6o6 

Total 

3,930,442 

$338,361,250 

*17,637,000 

$1,364,500 

$18.0t)0 

SaUs  at 

Hew  York  Stock 

Kxchange 


Stocka — Mo.8liaxes 

Par  vaiuo 

Bank  shares,  par.. 

BONDS 

(AoTerumeut  bonds 

State  bonds 

BK.  and  uus.  bonds 


Total  bonds 


Week  ending  June  8 


1906 


1905 


3.930.442    2.069,074 
4-338.361,250  $188,595,750 


$18,000 

1.364,500 

17,637.000 


$19,019,500 


$7,000 
5,141,400 
9,961,600 


$15,1 10.000 


January  1  to  June  8 


1906 


132.330.375 

*11,782,25],250 

$275,000 

$807,500 

43.224,450 

317,157,800 


$361,189,750 


1905 


128.416,897 

$11,972300,775 

.$446,200 

$267,400 

71,422,300 

448,985.900 


$520,665,600 


DAILY   TBAJJJSAGTIOXS  AT   THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Wefk  endiny 

June  8 

lyub 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

TotaU 

23.141 
28,256 
29,295 
47.938 
52,690 
32,742 

214,062 

Boston 


Listed    enlisted 
sfiaref      shares 


3.676 
8.602 
20.820 
16,464 
17,834 
12,896 


80,291 


Bond 
sales 


$4,000 
19,000 
22,000 
5,500 
72,000 
54.000 


$176,500 


Philadelphia 


Listed 
shares 


5.593 
27,566 
23,620 
21,482 
35,704 
39,749 


163,714 


Unlisted 
shares 


1.764 
8.655 
9.487 
4,208 
5,506 
4,738 


34.368 


Bond 
sales 


$80,962 

120.125 

96,375 

121,000 

75,125 

68,700 


$562,287 


<j!aii  !Securitieii  jud      Ask 

ladiaoii  Nat  <&  111  Uas— 
Ist  08  1908 M-N        26 

Indianiipulis  (jaa 50       T2 

IslirSs  1952 A-<J  {    9M 

Jackson  Uas  98  K '37. A-U  i  98 

Kansas  City  (Jas 100      40 

1|L(>cled6  Gas 100       97  ^-i 

IIHrelorred  100    100 

Laiay'eGa8l8t6H'24.M.N        HH 
LoK<feWabVl8t68'25.J-lJ       31 
MadiS'  n  Gas  Oh  1920.A.O  iHKi'-j 
Newark  Gas  6h  1944. Q-J  il34 
Newark  Consol  Gas..  100      90 

11ConK58l948 .J-D     109 

No  Hudson  L  H  <&  Pow— 

OS  1938 A-O  J108 

HO&IndCNatifc  111  .100         3H2      6 

Ist  68  1926 J-U       29        34 

Pat  <fe  pas  Ga«<fc  EleclOO      70       75 

II  Con  K  58  1949. ...M-S  S102      105 
8tJo8ephGa3  5Bl937.J-J  i 97 


Outside  Securities 


A  Weekly  Bevi&io  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Kailways 

KEW  YORK  CITY 

Bleeck  St<&  Ful  F  stk  100 

1il8tmort48  1950  ..J-J 

%  B'y  &  7tli  Ave  stk  ..100 

1i2d  morl  6s  1914  ...J-J 

Con  58  1943    See  Stock 

B' way  Surt  Ist  58  gu  1924 

UCent'l  Crosst'n  stk. .100 

TllstM  68  1922  ...M-N 

flCen PkN  &  E  R  stk.lOO 

fiClir't'r<fe  loth  St  stk  100 

Colife  9tU  Ave  OS  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  58  1932. ..J-D 

TlScrip  58  1914  ....F-A 

fl  Eightb  Avenue  stk.lOU 

liScrip  68  1914  ....F-A 

1142a&GrStF'ystk..lOO 

42d  St  M  <fe  StN  AV..100 

Ijlstmort  6b  1910  .M-S 

iJ2d  income  6a  1915  J  J 

Interboro-Metropolitan— 

Common.    See  .Stock  Ex 

Preferred-  <i>ee  Stock  Ex 

4  Wo  bonds.    See  Stock 

Interborougli  KapTr.luo 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Hlstmort  5s  1909  M-K 

Consol58  1948 F-A 

TISixth  Avenue  stock  lOU 

Son  Boulev  6s  1945. .J-J 

So  Fer  1st  6s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  6s  1928 

YkersStRR  58 1946A-0 

28th  &  29th  Sts  let  58  '96 

TITwenty-Th'd  St  stk  100 

Onion  Ry  Ist  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 

BBOOKLTM 

A-tlan  Ave  6s  1909. .A-O 

Con  08  g  1931 A-O 

B  B  <fe  W  E  5s  1933. .A-O 

Brooklyn  City  stock...  10 

con  6s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.J-J 

Bkn  HgU  l8t6s  1941  A-O 

Bkln  y  Co  &  Sub    See  Stk 

Bklyu  Rap  Tran    See  Stk 

H Coney  Is.  <feBklyn  ..100 

Ist  cons  g  4s  1948.. J-J 

Brk  C  &  N  68  1939.J.J 

GrSt<fcNewl8t58'06F.A 

Gr'pt  &Lorimer  St  Ist  68 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

58  1944 A.O 

1st  48  1951 See  St 

N  Wb'g<&  Flatlet  ex  4>i28 
Bteinway  1st  6a  1922.J-J 

OIB£B  CIXUCS 

Buflalo  Street  Ry— 
let  consol  6s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      See  C 

Columbus  (O)  St  Ry..lOO 
Prelerred 100 

Colum  Ry  con  68    See  Ph 
Crosst'  wn  Ist  5s  '33. J -D 

Grand  Rapids  Ry 100 

Preterred 100 


Bid 


33 

92 
240 
103^2 
Excl) 

no6 

340 

ni6 

198 
170 
Excli 

108 
100 
380 
100 
390 

60 
102 

60 

cha'ge 
cha'ge 
Exch 

k  Exc 
Stk  E 
Stk    E 

170 

198 

noi 

«112'.. 
170 

noo 

4107 

Exch 

nodH. 

n06 

no6 

395 

no7 

«105 


noo 

110 

100 

230 
list 

101 

105 
Exch 
Exch 

200 
94 

111 

100 

103 

Exoli 
66 

108 
k  Exc 

101 

ni6 


no6 

hicagu 
101 


A*k 


36 
95 

241 

105 

list 

108  >-j 

360 

118 

202 

n79 

list 

110 
105 
405 
107 
410 

70 
105 

70 

list 
list 
list 

list 

X  list 

X  list 

180 

200 

103 

115 

173 

104 

108 

list 

107 

iOSK, 

108 

410 

110 

108 


102 


102 
235 


108 
list 
Ust 
260 
96 
113 


Ust 
75 
113 
h  Usl 
104 
118VJ 


Ill's 


ila  list 
4103 


86 


list 
102 1^ 

11134 

106 
76 
90 


Street  Kailways 

Lake  St  (Chic)  El  See  C 
HLouisv  St58l930..J&J 
Lynn<fe  Bos  1st  58  '24.  J-D 
New  Orl  Bys<fe  Light.  100 

Preferred 100 

aenMg4Hs8l936J<JibJ 

North  Chic  Street    See  C 

Pub  Serv  Corp  ot  N  JlOO 

Tr  ctfs  2%  to  696  perpet 

Coll  trust  68  gold  notes 

1909  optional.... M-N 

North  J  ersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Trac  of  N  J. ..100 

Ist  5s  1933 J-D 

New'k  Pas  Ry  68  '30J-J 
Rapid  Tran  St  Ry..l00 

let  58  1921 A-O 

J  C  Hob&  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gng53  1953 M-S 

No  Hud  Co  Ry  68' 14 J- J 

5s  1928 J-J 

Ext  6s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6a.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL- 

Com  vot  ir  ctfs 100 

HPreterred 100 

Gen  4s  1934 SeeStk 

UnitRysSanFi^n  SeeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St 100 

HCong  5s  1936. ...M-M 

Gaa  Secui'ities 

NEW  YOBK 

Cent  Un  Gas  oa  g'27  J&J 

Con  Gas  (N  Y)  stk.  See  at 

Conv  deb  6s  ctfs  6eeStk 

TlMutual  Gaa 100 

New  Amsterdam  Gas — 

lat  consol  68  1948. .J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  53  1945 J  J 

NY ifcRichmond  Gas.  100 
Nor  Un  Ist  58  1927.M-N 
TI Standard  Gas  com  ..100 

TlPreferred 100 

Ist  5s  1930 M-N 


OTHBB  cixms 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 60 

Binghamton  Gas  68  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07...M-8 
Buflalo  City  Gas  stocklOO 

Ist  5s  1947    See  Stock 
Consol  Gas  of  N  J — 

1st  68  1936 J-J 

Consumers'  L  H  <fe  Pow— 

58  1938 J-D 

Detroit  City  Gas 50 

Ehzabeth  GaaLtCo-.lOO 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

111st  6s  1915 P-A 

Hudson  Co  Gas 100 


Bid      Ask 


hicago 

nil's 

(!107 
32  "a 
sola 

i   89 

hicago 

100 

69 

}  95 

28 
i   76 

80 

no6 
nio 

240 

U08 

20 

i   72 

123 
«100 

nio 

«i08 

4101 

4120 

4100 

hicago 

410612 

4103 

57  la 

83  ■'t 
Bxch 
Exch 

40 

87^4 

87 

34 

66 


Ust 
11 2*4 


33 

82 
90 
list 
105 
70 

96 


79 

83 

107 

112 

250 


4102 
k  Exc 
Exch 
226 

4102 

4104 
4104 
38 
41»l'a 

130 

166 

108 


116 
100 

i   95 

130 
7 
Exch 

4  92 

4108 

tllO 

275 

126 

44 

55 

SlOl 
108 


73^2 
127 
101 
112 
110 
104 


list 
105 

5734 

80 'g 
list 
list 

40'. 

873. 

87  la 
t37'4 


105 
h  Ust 
list 
260 

104 

108 

107 
42 
10312 
160 
170 
110 


118 

100^4 

100 

136 

71a 
lifit 

95 


129 
49 
60 

103 
109 


76 

ioi" 

42 
102 
110 

43 

38 

H)7ia 
136 

91 
111 


Teleanr  «&  Telephone 

1]AmerTeleg<fe  Cable  100 
flCentral  &  So  Amer.  100 
Commer  UnTel(N  Y).25 
Emp  <fe  Bay  State  Tel  100 

Franklin 100 

fl(Jold<Si  Stock 100 

Hudson  River  Toleph  100 
1IN  Y  cfe  N  J  Teleph . . .  1 00 
II Northwestern  Teleg.  50 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  2 

Electric  Companies 

Chicago  Edison  Co  See  C 
IIKlngsCoElL&PCo  100 
Narragan  (Prov)  El  Co  50 
NY  &  y  El  L&PowColOO 

Preferred 100 

UnitedElectricofN  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&NYlstOs  lOil.J-J 
N  Y  <fe  E  R  Ferry  stk.lOO 

l8t  5a  1922 M-N 

N  Y&Hobcon  6s '46. J-D 

Hob  Fy  Isl  68 1946  M-N 
N  Y<fe  N  J  2d  5s  1946.J-J 
10th  <fe  23d  Sts  Ferry  100 

Ist  mort  68  1919. ..J-D 
HUniou  Ferry  stock  .100 

Hist  6s  1920 JSl-N 

Kailroad 

Al  <fc  Sub  40yr  3  "as  cts  See 
Chic  Peo  &  St  L  pref.loo 

Deposited  stock. 

Undeposited  stock 

Prior  lien  g  4  ias'30M<feS 
Con  mtg  g  5s  1930.J&J 

Income  58 1930 

Chic  Subway.  See  Chicag 

Delaw  &  Hudson  con  deb 

4s  1906-1'J  (vri)  ..  J&D 

II.Fort  Worth  &    Denver 

City  stamped 100 

N  X  N  H  &  Hartford- 
Con  deb  3  las  1956.  J&  J 
North'n  Securities  Stubs 

Pitta  B6S8&  LE 50 

Preferred 50 

RaUroad  Securities  Co. — 
IU.C.stk.tr,cf8.ser.A'52 
Seaboard  Air  Line — 
CoUtr58l907  op...M.S 

SeaboardCo see  Bait 

Va&  Southwestern. .100 

iutlustrial  au<l  lUiscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com...  1 00 

Preferred loo 

American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  ice  Securities see 

Am  Malting 6s  1914.J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

lat  preferred 100 

2d  preferred 100 

Amer  Steel  Foundriea 

M  6s  1935 A&O 

American  burety 50 

American  Thread  pref..5 
Am  Tobacco  (new)  com 

Prefd (See  Stock 

4s  and  6a SeeHtk 

Am  Typeto'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 J-J 

HBarney  <fc  Sm  Car  ...100 

IJPreferred 100 

Bethl'm  Steel  Corp. ..100 

Preferred 100 

CoU.  tr.  g.  8.L68 1914.J-J 
Bliss  Company  com 50 

Preferred 50 

Bondifc  Mtg  Guar. ...100 
Borden's  Cond Milk..  100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mui..l5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred lOU 

Casualty  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OIM.N 

Central  Leather Sec 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 
City  Investing  Co.. 
UClattin  (H  B)  com 100 

Hist  prelerred 100 

1l2d  preterred 100 

Colo  Industrial.  See  Stoc 
Col  <fc  Hock  Coal&l  pi  100 

1st  g  5s  1917 J-J 


90 
140 
115 

78 

47 
120 

89 
138 
120 

80 
100 


hicaao 

14.« 


98 
4S 
55 
50 
72  la 


2 

4102 

65 

90 

4107 

4109 

4105 

40 

i   85 

27 

93 


StkE 

2 

2 

102 

80 

7 

o  list 

IIOI4 

73 

4113 
237  la 
t   34 

f    74 

93 

98 
Exch 


92 
147  H, 


53 
125 

91 
143 
125 

85 
105 


list 

tlol 

103 

55 

65 


7315 


70 


109 
110 


X  Ust 

5 

6 

103 

83 

12 


HOS4 


1131a 
250 
37 

77 

95=4 

100 

list 


t   SO 
118 

7iv 

172 
103 

45 

6312 
104 
Stk  E 
104 

96 
1 

45 


4    911a 

190 

t      334 

425 

Exch 

Exch 

37 

98 

3'b 

86 

63 
150 

311a 

88 12 
103 
140 
130 
400 
170 
114 
t     7-. 


3 

70 

120 

138 

12 

65 

63. 
23 
793. 
Stk  E 
190 
440 
icago 
118 
108 
96 
96 
k  Ex 
65 
4  83 


85 

125 

8 

63 
178 
105 


84 
106 
X  Ust 
105 
105 
3 

65 

10 

93 
200 

446 
list 
Ust 
42 
100  la 
4>2 
27 
»7ia 
70 


134 
415 
180 
118 
8 
34 


130 


17 

70 
6I4 

24 

80 14 
X  list 
200 
480 
Ust 
123 
118 

99 


list 
80 


Inilunlrial  ami    flinrel 

Consolid  Car  Heating  100 
llCons  Firew'ks  com  .100 

Preferred 100 

Cons  Ry  Ltgcfe  Relrig.  100 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture 4«  19,'<]  A<feO 
Cons  Storage  Hatleryiou 
Corn  Prod  Ref  See  .Stock 
Cramps'  .Sh&Eu  Bldgloo 

HCrucible  ;stoel 100 

'„  Preterred 100 

Cuban  Oh  of  1896 

liDiainoiid  Alarcli  Co. loo 

Dominion  Copper 1 

Douglas  Coijper 

Electric  Boat 100 

Pref  erreil 1 00 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

^General  Cliemical  ..100 

1iPreferre«i 100 

Gold  HUl  Copper 1 

Greene  Con  Copper. ..10 
Greene  Con.sol  Gold... 10 

Greene  Gold-Silver 10 

Gugj;euheiiuExi)lo'u.lOO 
Hackeusack  Water  Co  — 

Kef  g  4s  52  op  12...J.J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .  100 

Preferred 100 

l.stgusJune  1  '22. J -i) 
Hecker-Jones-Jew'l    JMiLi 

IslOs  1922 ai-.- 

Her'g.HaU-Mar,iiew.lOu 
Hoboken  Laud<&  Imploti 

i:58  1910 JI-.\ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

IngersoU-Rand  pref..  100 
Internat'lBankingColOO 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  i2l922op'07 
International  Salt lOo 

lBtg5sl951 

International  SUver.lOO 

Preferred 100 

Ist  681948 J-D 

Lackawanna  steel...  100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
JLeh&Wilkesb  Coal.  50 
Lord  <$!  Taylor 100 

Preferred 100 

TILoriilard (P) pref  ...lOo 
Mackiy  Companies  ..loo 

Preferred loo 

MadiBon  Sq  Garden.. loo 

2d  68  1919 M.N 

IJManhatt  Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 5 

Mitchell  Mining lo 

Monongahela  R  Coal.. 50 

Preferred 5o 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  C0...IO0 

Mosler  Safe  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 

TlNew  Central  Coal 2i 

N  JTer  Dockife  Imp.  100 
N  Y  Biscuit  68  1911. M 
N  Y  Mtge  &  Secui  ity.  100 
HNew  Y'ork  Dock 100 

IJPreferred 100 

N  Y  Transportation. ..20 
Niles-Bem-  Pond  com.  100 

IJOntario  SUver 100 

Otis  Elevator  com 100 

Preterred 100 

Phoenix  Securities. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

lat  preferred 100 

2d   preferred ll'o 

Pratt  &  Whitn  pref..  100 
Realty  Aasoc  (Bklyn)lOO 
Royal  BakPowd  pref.  100 
Safety  Car  Heat  &  Lt  100 

Seneca  Mining 

Singer  Mts  Co 100 

Southern  Steel — 

lst8lg5sl930optM-N 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

lat  58  1930 M-N 

Standard  OU  of  N  J. .100 
Swift  &  Co  See  Boston  St 

1st  6s  1910-1914. ...J-J 

Tennessee  Copper 25 

HTexastfe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
Trenton  Potteries  comlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d   preferred 100 

United  Bk  Note  Corp. .50 

Preferred    5o 

United  UigarMfg.,Tpf.loO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Envelope  com...  100 

H  Preterred 100 

US  Rub  2d  pf  iiee  Stock 
U  S  Steel  Corporation- 
Col  tr  8 158 '51  opt  '11  .. 

Coltrsl5s'51  not  opt.. 
U  STit  GUife  Indem.lOO 
Westchester     &    Bronx 

Title  &  Mort  Guar  Co . 
Westingh  Air  Brake.. 60 
West  EleCife  Mfg— 

Conaf  68'310p*12J-J 
White  Knob  Min 

Preferred 

Worthing  Pump  pref.loO 


Bia 

60 

20 

60 

5>a 

9 


Exch 

18 

l:«'4 
80 

101 

tll8 
'* 

t  3% 
18 
60 
12 
17 
6 
38 
76 
102 

I    2■^ 

26'< 
t  3'f 
t       21, 

276 

4   '.'3 
95 
25 
3612 
70 

100 

30 

200 

4102 

81.,, 

45 
125 

90 
150 

ll»t 

31  S 

341., 

65 

5 

49 

4106 

6» 

14 14 

I88I2 

50 

120 

100 

130 

75  la 

7415 

16 

76 

5 

3\ 
13 


Ask 

65 

40 

70 
6 
1'4 

12 

30 

11 
list 

24 

1334 

bOi4 
104 
*119'g 
^le 


70 
15 
19 

8 

45 

82 

104  Iq 

234 
2638 

314 

2^ 
295 

94 

101 
27 
3-Ji 
71 

111 
40 


9 
50 


100 

160 
1134 
3134 
78^ 
35 
69 


53 
109 

71 

15 
1891a 

60 
130 
103 
155 

76 

75 

20 


7', 
8 
22 

100 


109 
135 

1914 

35 


1021a 

190 

42 

80 

6 

125 

2  Si 

60 

99 


t    31', 
f    50 
Exch 
312 
65 
15 
102 
165 
108 
2oO 
t    55 
520 

4    92 
38 
120 
10 
35 
SO-. 
620 
k   Exc 
4102 
f    42 13 

65 

4105 

185 

f    181a 

16 

93 

45 

i        138 

96 

122 

123 

t    40 

t    51 

97  Hj 

64 

94 

200 

20 

89 

Exch 

4113 

4112 

126 

175 


7 

3-^ 
17 

-!• 
7H 


105 


112 
150 

ISHt 

45 

43>a 

iOO" 

48 

83 

7 

"3" 
56 

101 


3iah 
50*4 
list 

76 

18 
107 
170 

in 

300 


540 

94 

44 
130 

13 

40 

81 
625 
U'ge 
106 

44 

80 

no 

195 
19 
19 
98 
55 

100 
126 
125 

43 

53>9 

98 

64  >a 

98 


!   97  >2 
la 
lia 
115 


92 

list 

114 
114 
130 

180 

97»4 

1^. 

120 


4 Buyer  pays aocT'd  int.  tPriceperah.  tsale  price.    aEx-rlghts.  asEi-div.  /.New  stock.  llSeUsom  Si'k  Exch.,  but  not  a  very  acuve  security. 


June  9  1906. 
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lixuestnifttt  and  ^>ailroad  IritjeUigjeuce* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  aeparateb/  on  a  subsequent  page. 


Roads. 


Ala  Gt  Southern 

Ala  N  O  &  Texas 

N  O  efe  N  East  - 

Ala  &  Vicksb'a 

Vicksb  Sh  &  P- 

AtchTop  &S  Fe. 

Atlanta  &  Char. . 

Atlantic  &  Birm. 

Atl   Coast  Line.. 

Bait  &  Anns  L.. 

Bait  ct  Ohio 

Bangor  «fe  Aroost. 
Bellefonte  Central 
Bridsl;  &  Saco  11. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.. 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georpria. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chesterf'd  &  Lane 
Chic  &  Alton  Ky. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
Cin  N  O  &  T  Pac 
CI  Cin  Ch  &  St  L. 
Peoria  &  East'n 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall- 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac- 
Det  Tol  &  Ir  and 
Ann  Arbor  Svst 
Dul  RL  &  Winhip 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E- 
Fon  Johnst  &  Gl. 

Georgia  RR 

Ga  South  &Fla-- 

Gr  Tnuik  System 

Gr  Trunk  West 

Det  Gr  H  &  M- 

Canada   Atlan. 

Great  Northern- - 

Montana  Cent'l 

Total  system- - 

Gulf  &  Shiplsland 

Hocking  Valley.. 

Illinois  Central- - 

lUinais  Southern - 

Int  &  Gt  North'n 

a  Interoc    (Mex)- 

lowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark- 
Louisv  &  Nashv. 

Macon  <fe  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'L 
a  Mexican  Intern 

a  Mexican   Ry 

a  Mexican  South. 
Millen  it  Southw. 

Mineral  Range 

Minneap  &  St  L-  - 

MSt  P  &SSt  M- 

Mo  Pac  &  Iron  Mf 

Central  Branch 

Total _ 


Latest  Gross  Earnings. 


Week  or 
Month. 


See  Southe 
Pacific. 
2d  wk  May 
2(1  wk  May 
2d  wk  May 

April 

February  - 

April 

April    

February  . 

.•\riril 

March 

.\pril 

March 

4th  wkMay 

March 

April 

4th  wkMay 
4th  wkMay 
4th  wkMay 

April 

4th  wkMay 

April 

April 

April 

4th  wkMay 
4th  wkMay 

April 

April 

April 

4th  wkMay 
See  Southe 

May 

May 

April 

4th  wkMay 

April 

March 

April 

April 

4th  wkMay 
4th  wkMay 

4th  wkMay 
Aoril 

4th  wkMay 

April 

April 

March 

April 

See  Southe 
4th  wkMay 
3d  wk  May 
3d  wk  May 
3d  wk  May 

May   

May 

May    

3d  wk  May 

April 

May 

April 

4th  wkMav 
4th  WkMay 
4th  WkMay 

April 

April 

April 

April 

March 

.'\pril 

4th  wkMay 

.\pril 

March 

April 

March 

April 

4th  wkMav 
3d  wk  May 
3d  wk  May 
February  ". 
4th  wkMay 
4th  wkMay 
4th  wkMay 
4th  wkMay 
4th  wkMay 
4th  wkMay 


Current     Previous 
Year.         Year. 


$ 
m  Ry  Sy 

51,000 

23  000 

22,000 

6,492,316 

356,206 

101,«;34 

2,159,462 

15,3tiS 

6,304,733 

251 ,932 

3,132 

3,441 

131,965 

151,209 

91,744 

191.700 

1,792,000 

309,094 

1 ,333 ,248 

4,177 

2,005,871 

3,389 

771 ,398 

231,940 

156,455 

4,343,801 

5,148,018 

956,842 

42,742 

rn  Ry.  S 

1,989,663 

237,574 

154,961 

261,501 

21 ,989 

56,651 

15,032 

26,980 

554,600 

35,483 

98,368 

31,956 

86,443 

3,517,262 

1,328 

54,256 

237.046 

rn  Ry.  S 

1,156,092 

88,701 

25,135 

44,494 

4,158,354 

222,669 

4,381,023 

45,038 

385,145 

4,031  ,290 

14,006 

186,800 

208,600 

80,469 

153,001 

678,737 

1,817,144 

43,694 

/r)c.4S, 

96  416 

1,230,585 

10,990 

44,060 

7,875 

28, .541 

2,500.372 

261,903 

146,500 

23,930 

8,133 

21 ,059 

102,630 

266,396 

1,463,000 

69.000 

1,532,000 


July  1  !o  Latest  Date. 


Current 
Year. 


stem  belo  w 


50,000 

20,00 

21 ,000 

5,996,896 

262,159 

80,292 

1,997,905 

10,069 

5,723,534 

224,463 

3,860 

3  .ri95 

248,209 

94,133 

109,922 

120,500 

1,437,000 

246,752 

1,968,156 

2,94r 

1,673,776 

3 ,622 

786,389 

181,145 

157,242 

3,862,358 

4,369,794 

869,575 

45,219 

ystem  bel 

1.758,775 

202,804 

144,907 

227,481 

20,585 

54,814 

20,476 

30,088 

474,000 

26.516 

90,169 

13,129 

82,189 

3,816,589 

4,029 

56,116 

201,318 

vstem  bel 

1,037,705 

83,061 

19,782 

44,173 

3,460,373 

207,220 

3,667,593 

34,949 

447,568 

3,821,078 

19,132 

183,704 

173,018 

75,989 

137,435 

590,285 

2,638,997 

40,603 

018 

71,640 

1,033,924 

10,546 

42,778 

5,284 

24,784 

2,270,240 

186  ,.583 

125,000 

26,782 

6,015 

18,958 

90,682 

198.537 

1,339,000 

56,000 

1,395,000 


0 


04,814 

2,731 

915 

20,464 

127 

04,002 

1,824 

49 

35 

7,323 

1,208 

1,357 

4,951 

56,158 

10,560 

20,147 

125 

20,210 

32 

9,852 

8,094 

5,406 

46,309 

52,585 

10,904 

1,568 

ow. 


,605 
,469 
009 
,632 

ISO 
,209 
756 
326 
72f, 
470 
325 
213 
000 
404 
,807 
,624 
833 
089 
,705 
414 
619 
216 
077 
,872 
889 
,900 


1,777 

10,882 

246 

505 

170 

373 

17,882 

1,049 


578 
061 
,351 
371 
174 
031 
780 
851 


3,745,208 


2,777,006 

41,398,166 

19,278 

584,764 

2,420,212 

OW. 

35,541,344 
4,786,968 
1,408,074 


45,082,093 

2,503,762 

47,585,855 

1,892,800 

5,4,39,465 

47.108,336 

294,172 

6,219,896 

5,805,015 

2,712,350 

1,783,237 

6,325,257 

27,198,658 

430,477 

Inc. 571. 

851  153 

39,217,664 

124,304 

311,116 

74,0.57 

270,009 

23,315,446 

6,651.906 

5,844,800 

1,072,524 

,59,379 

681 ,050 

3.392,170 

10,511,899 

39,167,884 

1,762,726 

40,930,610 


Previous 
Year. 


,649.952 
,444.259 
837,835 
,168,081 
108,500 
,081,710 
,588,058 
47,422 
.35,02.1 
,425,042 
823,955 
201,411 
482,900 
025,723 
384,095 
,560.234 
110.780 
075,333 
28,050 
028,700 
976,209 
099,377 
,742.934 
,096,600 
047,077 
399  889 


1,637,118 

8,751.136 

198.407 

454,077 

68.119 

222,740 

15,460,673 

904,188 

3,120,494 


2,454,170 

37  261,755 

32,002 

529,914 

2,092,202 

33,116,522 
4,590,367 
1,288,640 


38,047,485 

2,194,381 

40,241.866 

1,661.072 

4,9.59,055 

45,397,956 

229,639 

5,841,171 

5,575,029 

2,361,371 

1,4.56,758 

5,884,099 

25,506,642 

377,838 

410 

681,431 

35,787,701 

114,657 

317,805 

66,382 

237,204 

21.418,238 

6,040,749 

5,398,340 

1,040,688 

52,521 

623,814 

2,765.510 

7.879,261 

38  ,.364,675 

1 ,480,802 

39,845,537 


Roads. 


Mo  Kan  &  Texas - 
/)  Mob  Jack  &  K  C 
Mobile  et  Ohio... 
NashCh&StL.. 
Nat  RRof  Mex-- 
Nevaria  Central  ._ 
Nev-Cal-Oregon. 
N  Y  C  &  Hud  Riv 
NY  Ont  &  West- 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 
Ohio  Riv  &  West 
Pacific  Coast  Co.  _ 
dPenn-EastP&E 

(fWest  P  &  E.- 
Phila  Bait  &  W'sh 

Phila  (t  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &S'port- 
Readi  ng   RaUway 

Coal  &  Iron  Co 

Total  both  cos- 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jct-- 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &GrIsl.-. 
e  St  L  &  San  Fran 
St  L  Southwest-- 
Seaboard  Air  Line 
Sierra  Railway.  . 
Southern  Indiana 
cSo  Pacific  Co- __ 
Southern  Ry  Sys 

Southern  Ry  k. 

Mobile  &  Oliio. 

Cin  NO  &  TPac 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific.  - 
TexS  V  &N  W-. 
Tidewater  &  W'n 
Tol  &  Ohio  Cent- 

TolP&West 

TolStL&W 

Tombigbee  Valley 
Tor  Ham  &  BufT- 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey '&  S'e 
Wheeling  &  L  E. 
W'msport  it  N  Br 
Wisconsin  Central 
Wrights  &  Tenn- 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Montti. 


4th  wkMay 
March  .. 
See  Southe 

April 

4th  wkMay 

.\pril 

May 

May 

April 

Ajiril 

April 

April 

A.i)ril 

February  . 

March 

April 

April 

April 

March 

April 

April 

April 

April 

April 

March 

March 

4th  wkMay 

April 

March 

April 

4th  wkMay 

March 

April 

April 

February  . 

4th  wkMay 
4th  wkMay 
3d  wk  May 
3d  wk  May 

April 

3d  wk  May 
4th  wkMay 
February  - 
January  -_ 

April 

4th  wkMay 
4th  wkMay 

March 

April 

April 

April 

4th  wkMay 
4th  wkMay 

April 

4th  wkMay 

March *. 

Ajiril 

.•\pril 

May 


Various  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

CI  C  C  &  St  Louis - 

Peoria  &  Eastern 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

Maryland  it  Pennsylvania 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Northern  Central    

d  Penn — East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current     Previous 
Year.         Year. 


671,647 

100,676 

rn  Ry.  S 

964,619 

419,369 

9,600 

20,520 

7,250,241 

343,017 

185,500 

2,408.442 

722.602 

4,943.515 

16,231 

453,580 

10249  188 

/nc.50 

1.235,473 

.568,1.38 

2,267,892 

6,281 

2,461,844 

1,074,565 

3,536,409 

145,990 

48,300 

15,675 

3,800,204 

110,864 

3,147,838 

268,388 

1,452,601 

30,748 

90,586 

8,001 ,844 

1  441,994 
348,349 
170.937 

67,849 
157,786 

14,259 
365,237 

13,000 

9,798 

205,041 

34,042 

103,306 

4, .596 

61,146 
5  ,.3.39 ,805 

89,726 
703,184 
158,820 
398,114 
109,028 

14,871 
584,637 

14,862 
736,633 


705,734 

66,458 

ystem  bel 

829.059 

337,496 

3,311 

20,306 

7,137,502 

590,554 

246,652 

2,098,520 

858,702 

4.152,32) 

12,342 

452,019 

10789  288 

8  ,.300 

1,208,673 

590.914 

2,055,815 

4,809 

3,320,457 

4,610.535 

7,930,992 

130,55.'< 

40,749 

13,780 

3,289,652 

124,147 

2,955,991 

204,526 

1,351,787 

29,997 

101,266 

6.581,998 


1,254 

291 

141 

63 

133 

13 

319 

8 

6 

238 

43 

99 

3 

57 

4,781 

68 

640 

112 

363 

144 

12 

549 

15 

599 


784 

007 

820 

150 

076 

635 

502 

700 

633 

845 

357 

450 

36 

,503 

,682 

,885 

528 

486 

614 

,316 

.32^^ 

381 

090 

459 


Period. 


Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Feb 
Apr 
Mch 
Mch 
May 
Mch 
Aj)r 
Mch 
May 
May 
Ma.v 
May 
May 
Api- 
Apr 
Apr 
Apr 
Mch 
Apr 
Mch 
May 
Apr 


July  1  to  Lalest  Date. 


Current 
Year. 


19,539,661 

773.105 

ow 

8,997,262 

12,599,879 

46,518 

209,167 

82,135,615 

6,008,174 

2,301  886 

23,452,513 

9,123,381 

51.290,937 

155,824 

4.882,757 

118097  647 

;hc.7,85 

12,468,474 

6.375,154 

23,510,733 

52,505 

33,670.065 

27,995.517 

61,665,582 

1,211,191 

.505.170 

517,507 

43,135,736 

1,159,960 

35,444,736 

8,263,578 

11,323,132 


1,195,250 
69,786.157 

49,250,842 
8,626,421 
7.420,552 
3,338,540 
1,613,810 
863,677 

12,053,732 


53,070 
3,494,073 
1,191,479 
3,813,755 

62V,884 

56,107,329 

825,459 

22.694,027 

4.344,999 

4,111,584 

4.910,605 

134.445 

5,904,295 

179,195 

7,962,757 


Previous 
Year. 


18,642,912 
502,271 

8,427,016 

10,769,407 

28,828 

199,678 

74,236,106 

5.747,091 

2,240,042 

19,697,412 

8.515,681 

42,825.793 

1.35,159 

4.577.099 

100594  147 

4.600 

11,488,474 

5,735.570 

20,670  4.39 

41 ,073 

30,453.678 

29,721,668 

60,175,346 

1.007,372 

421,498 

439,501 

36,790  721 

947.995 

32.296,992 

8,160,772 

10,028,769 


1,165  281 
63,240,992 

44,316,033 
7,568,339 
6,500  482 
2,943.827 
1,432,714 
7.54,814 

11,823,341 


55 .575 
3.180.127 
1  173,271 
3,420,876 


Current 
Year. 


3,975,698 

18,173 

5, 516,53s 

739,974 

2,843,177 

133,400 

22.970 

2.H,541 

3.375.229 

2,682.900 

495.238 

5.954,504 

35,229,579 

3,473.627 

45,607.029 

/nc.3,11 

4,784.530 

1  ,743.490 

9,301,521 

190,825 

5,569,329 

1,268,278 


549,780 

49,388,318 

.544,204 

22,761,743 

3,531,967 

3,595,984 

4,117.020 

125,759 

5.490,220 

165,953 

8,105,897 


Previous 
Year. 


3, .593, 773 

19,601 

4,928,863 

702,456 

2,720.641 

121,014 

IS. 933 

24,784 

2,717,1.59 

2,444.400 

481.002 

5,099.030 

32.135.702 

3,105.827 

39.144,629 

4.600 

4,457.736 

1,527,925 

8,179,994 

157,779 

4,826,986 

1,063,778 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

MoTithly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dee 

% 

3rd  week  Feb 

(42  roads)-. 
(44  roads).. 
(42  roads).. 

S 
8,985,618 

$ 
6,892,688 

+  2,092,930 

30.36 

Month  April 
Month  May 

1905  (115  rds) 

$ 
136,595,868 

$ 
127,237,317 

+  9.3.58.551 

7.35 

4th  week  Feb 

10,321,944 

8,599,053 

+  1,722,891 

20.03 

1905  (118  rds) 

144,103,260 

129,712.739 

+  14,390,517 

11.09 

1st  week  Mch 

8,946,680 

8,022,413 

+  924,273 

1 1 .52 

Month  June 

1905  (104  rds) 

125,942,575 

114,845,032 

+  11,097,543 

9.66 

2nd  week  Mch 

(42  roads).. 

9,212,578 

8,218,451 

+  994,127 

12.10 

Month  July 

1905  (115  rds) 

143,658,287 

130,328. ,530 

+  13,329,757 

10  02 

3rd  week  Mch 

(42  roads)-. 

8,890,918 

8,377,487 

+  513,431 

6.13 

Month  Aug 

1905  (116  rds) 
1905  (115  rds) 

154, 972, .5.50 

141,807,401 

+  13,105.089 

9.23 

4th  week  Mch 

(43  roads) -- 
(42  roads). - 

13, .534, 041 

12,556,952 

+  977,089 

7.78 

Month  Sept 

161,431,620 

147,709,810 

+  13,721,813 

9.28 

1st  week  Apr 

8,642,723 

7,702,585 

+  880,13,S 

1  1  .34 

Month  Oct 

1905  (115  rds) 

170,515,14s 

157,100,827 

+  13,414.321 

8.54 

2nd  week  Apr 

(42  roads) -- 
(42  roads).. 

8.9.39,387 

8,000,423 

+  938,964 

11.74 

Month  Nov 

1905  (115  rds) 

105,977.137 

150,405,095 

+  15,571.442 

10.35 

3rd  week  Apr 

8,973,706 

7,974,186 

+  999,520 

12.54 

Monlh   Dec 

1905  (113  rds) 

1.59,312,944 

142,0.53,423 

+  17,259,521 

12.15 

4th  week  Apr 

(41   roads).. 

11,547.033 

10,295,745 

+  1.251 ,8S,H 

12.10 

Month  Jan 

1906  (117  rds) 

152,980.485 

120.5.55.852 

+  26,424.633 

20.88 

1st  week  May 

(.39  roads).. 

8,4.57,494 

7,329,000 

+  1,128,494 

15.40 

Month   Feb 

1900  (118  rds) 

142,6.50,542 

112,895,257 

+  29,701,285 

26.36 

2nd  week  May 

(42  roads).. 

8,994,872 

7,808,525 

+  1,186,347 

15.19 

Month  Mch 

1906  (110  rds) 

J  59,2,58,890 

143,978,440 

+  15,280,4.50 

10.61 

3rd  week  May 

(39  roads)-. 

8,320,006 

7,309,639 

+  1,010,367 

1  3 .82 

Month  Apr 

1906     (.56  rds> 

.52,409,705 

40,940,012 

+  5.463,003 

1 1 .04 

4th  week  May 

(39  roads). - 

13,682,041 

12,000,433 

+  1,681,608 

14.01 

Month  May 

1906    (52  rds) 

64,455,202 

57,319,204 

+  7,135.998 

12.43 

a  Mexican  currency,  h  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  hnes  in  botb 
years,  (I  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  .years,  h  Includes  earnings  of  Col.  A  South.,  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  .since  April  1;  It  had  previously  been 
included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Central  from  Dec.  1 
in  1905  only. 
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Latest  Gross  Earnings  by  Weeks. — In  tlio  table  which 
follows  we  sum  up  .sopiirately  the  ciirnings  for  the  fourth 
week  of  May.  The  table  rovers  39  roads  and  shows  14.01% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  of  May. 


Buffalo  Rochester  &  Pittsb. . 

Canadian  Northern 

Canadian    Pacific — 

Central  of  Georfda. - 

Chattanooga   Southern 

ChicaETO  &  (Jrcat  Western 

("hie  Indiana])  &  Louisville  — 

Chicafjo  Terminal  Transfer — 

Colorado    A    Southern    (incO 

Ft  Worth  A  Denver  Cit.v;-  - 

Den\  er  &  Kio  (irand  '. . 

Detroit  &  Mackinac 

Detroit  Toledo  &  Iront'n  (Ann 

Arhor   sv.«teni) 

Duluth  Soiith  Shore  &  All   . 

tJrand  Trunk  of  Canada 1 

Grand  Trunk  Western } 

Detroit  Grand  Hav  &  Milw  I 

Canada  Atlantic J 

International  &  Gt  Northern. 

liiteioceanic  of  Mexico 

]  owa  Central . 

Louisville  &  Nashville 

Me.xican  International  _ 

Mineral  Range 

Minneapolis  tt  St  Louis 

Minn  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn. . 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas   Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.-. 

Wabash 

W^estern  Maryland 

Wheeling  &  Lake  Erie 


Total  (39  roads^ 

Net  increase  U4.01%). 


1906. 


1905. 


Increase.  Dcctcukc. 


$ 

131,965 

191 ,700 

1 .792,000 

309,094 

4.177 

231.940 

1.56,455 

42,742 

261.501 

.5.54,600 

.35,483 

98,368 
86,443 

1  .1.56.092 


186,800 

208.600, 

80,469! 

l,230,.585l 

261,903 

21,0.59 

102,630 

266,396 

671,647 

1,463,000 

69,000 

348,349 

419,369 

15,675 

268,388 

1,441,994 

365,237 

34,042 

103,306 

703,184 

158.820 

109,028 


13,682,041 


248,209 

120,500 

I.437.OOO1 

246,752! 

2. 945 1 

181,145 

157,242 

45,219 

227 ,481 1 

474.000 

26,516j 

90,169 
82,189 

1,037,705 


183.704 
173,018 

75 ,989 

1,033,924 

186.583 

18.958 

90,682 

198,.537 

705,734 

1,339,000 

56,000 
291,007 
337,496 

13.780 

204.526 

1,254,784 

319,502 

43,357 

99,450 
640,527 
112,486 
144,316 


$ 


71 ,200 

355,000 

62,342 

1.232 

50,795 


12,000,433 


34.020 

80,600 

8.967 

8.199 
4.2.54 

118.387 


3,096 
35  ,.582 

4,480 

196,661 

75,320 

2,101 
1 1 .948 
67.8.59 


787 
2.477 


124,000 
13,000 
57,342 
81,873 
1 ,895 
63,862 

187,210 
45,735 


3,856 
62,656 
46,334 


1,879,806 
1.681,608 


Grogs  Earn'gs 

Current        Previous 


Roads. 
Jlud  Riv  Elec  PowCo..\|)r 
Kansas  Cit.v  South'naApr 

July  r  to  Apr  30-^ 
NashvChatt  &  St  Lb.  Apr 

July  1  to  Apr  30 

N  Y  Susq  &  West.a-.Ai)r 

July  I  to  Apr  30 

Norfolk  A  Westera.b-.Vpi 

July   1   to  .\pr  30 

Rio  Grand.'  Sou'n   b.Apr 

July  1  to  Apr  30        - 
St    Louis   Southwb   -.\pr 

July  1  to  Apr  30 

Wrighlsv  A  Tennille.b  Apr 

July   1   to  Apr  30 


Year. 
% 

60.244 
678.737 

6.325,257 
964,619 

8.997,262 


Year. 
% 

53,650 
.590,285 

5,884,099 
829,0.59 

8,427.016 


Net  Earnings- 
Current        Previous 


185,500  246.652 

2,301,886  2,240.042 

2,408.442  2,098,520 

23,452,513  19,697,412 

42,585  35.275 

470.730  398.829 

715.693  7.30,.566 

7,495,746  7,487,808 

.sl4,862  .sI5,090 

sl79,195  sl65,9.53 


Year. 
$ 

20,656 

167.241 

1,522,9.55 

220,499 

2.235.875 

.55.297 

682,976 

930,261 

9,463,1.57 

17.051 

205,512 

131,586 

1.899.953 

3.119 

66.373 


Year. 
S 

14.692 

124,628 

1,478,0.57 

164,751 

2.216.642 

101,475 

782.057 

809.960 

7.723,334 

12,502 

192,357 

206,847 

2.279,706 

4,976 

62.023 


34.087 


9,315 

3'5'.288 
198,198 


For  the  month  of  May  the  returns  of  52  roads  show  as 
follows: 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxeji. 
s  Includ"s  .$444  other  income  for  April  1906,  against  $422  last  year; 
and  from  July  1  to  Apr  30  1906.  .54,702,  against  S3,927  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Inl.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 
Current        Previous       Current        Previous 
Year. 
Ruad.'i .  $ 

Atl    &    Birmingham -..Apr        17.042 

July  1  to  Apr  30 167,503 

Chicago  Gt  Western.. Apr      173,087 

July  1  to  Apr  30 1,713,158 

Cornwall  &  Lebanon. -Apr  4,075 

July  1  to  Apr  30 41, .561 

Nashv  Chatt  &  St  L..Apr      148,500 

July  1  to  .\pr  30 1,493,006 

Norfolk  &  Western... Apr      353,207 

July  1  to  Apr  30 3,414,375 

Rio  Grande  Southern.. Apr        17,733 
July  1  to  Apr  30 179,347 

.T  After  allowing  for  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Year. 

$ 

Year. 

$ 

Year. 
3 

16,062 
148,100 

10,170 
68,363 

533 
103.080 

172,709 
1,719,064 

def35.543 
427.340 

4,482 
131,815 

4,099 
40,348 

4,087 
162,419 

10,558 
53,902 

148,942 
1 ,500,340 

71  999 
742,869 

15.809 
716,302 

327,533 
3,095,512 

577.054 
6,048,782 

482,427 
4.627,822 

17,540 
180,527 

a:76 
134,562 

Jdef3,907 
xl8,888 

Month  of  May. 

1906. 

1905. 

Increase.         % 

Gross  earnings  (52  roads) 

64,455,202 

57,319,204 

$ 
7,135,998     12.43 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $7,135,998,  or  12.43%. 

NEW  YORK  CENTRAL  EARNINGS.— The  following 
shows  the  gross  earnings  for  the  month  of  May  of  the  New 
York  Central  &  Hudson  River  RR.  and  all  affiUated  and  con- 
trolled lines: 


N  Y  Central  &   Hudson  River 
Lake  Shore  &  Michigan  South 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Clev  Gin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Total  system 


1906. 

1905. 

Increase. 

Decrease. 

$ 

$ 

S 

$ 

7,250,241 

7,137,502 

112,739 

3,652,111 

3,135,773 

516,338 

400,445 

386,058 

14,387 

168,549 

171,173 

2,624 

2,099,086 

1 ,869 ,850 

229,236 

1,989,663 

1,758,775 

230.888 

237,574 

202,804 

34,770 

86,303 

66,620 

19.783 

1,314,532 

1,153,981 

160,551 

227,120 

222,729 

4,391 

844,236 

688, .547 

155,689 

18,269,860 

16,793,712 

1,478,772 

2,624 

Name  of 
Road. 


Latest  Gross  Earnings. 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  19  1906.  The 
next  will  appear  in  the  issue  of  June  23  1906. 

Net  Earnings — • — 

Current        Previous 


Gross  Earn'gs 

Current        Previous 


Roads . 
Atl  &  Birmingham. a. Apr 

July  1  to  Apr  30 

C'hicago  Gt  Western,  b.  Apr 

July  1  to  Apr  30 


Year. 

S 

101,934 

915,009 

687,689 

7,406,562 


Chic  Milw  &  St  P. a... Apr  4,343,801 


Year. 
S 

80,292 

837,835 

613,559 

6,396,724 

3,862,358 


July  1  to  Apr  30 46,309,077  41,742,934 


Colorado  Midland-a..Apr  154,961 
July  1  to  Apr  30 1,777,578 

Colorado  &  Southern,  a  Apr  898,577 
July  1  to  Apr  30 9,926,215 

Cornwall  &  Lebanon. b Apr        26,980 

July  1  to  Apr  30 373,031 

.Apr  3,517,262 


144,907 

1,637,118 

689,613 

7,929,237 

30,088 

222,740 

Erie  a Apr  3,517,262     3,816, .589 

July  1  to  Apr  30 41,398,166  37,261,7,55 

Grand  Trunk  Rv  of  Canada — 

Grand  Trunk   Rv..-Apr  2,532,039     2,267,789 

Julv  1  to  Apr  30 25,211.387  23,469,667 

Grand  Trunk  West -.Apr      387,373        481,783 

Julv  1  to  Apr  .30 4,512.169     4,328,652 

Det  Gr  H  &  Milw. -.Apr       126.529         100,250 

Julv  1  to  Apr  30 1,349, .597     1,236,163 

Canada  Atlantic Apr      133,342         140,155 


Year . 
$ 

27,212 

235,866 

137,544 

2,140,498 

1,023.516 

15,805,144 

20,438 

449 ,573 

219,679 

2,981,297 

8,162 

203,980 

891,822 

11,601,786 

895.436 
7,073,457 

57,911 
7.30,081 

38,446 
378,921 

11,193 


Year . 
$ 

16, .59  5 

251,180 

177,191 

1,850,879 

957.318 

15.103,512 

1 1 ,349 

267,764 

96,578 

1 ,899 ,383 

14,657 

94,250 

935,083 

9.572,716 

830,225 

6,699,708 

102,196 

654,576 

20,440 
340,904 

51,585 


Albany  &  Hudson. 
aAmerican  Rys  Co. 
c  Aur  Elgin&ChiRy 

Binghamton  Ry 

Birm  Ry  Lt  &  Pow 
Boston  &  Worcest'r 
Brockt'n&PIyStRy 
Burlingt'n  (Vt)  Tr. 
Cape  Breton  El  Co. 

Cent  Penn  Trac 

Charleston  Cons  Rv 

Gas  &  Elect 

ChattanoogaRysCo 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
Clev  Pains V  &  E.. 
Clev  &  S  W  Tr  Co. 
Columbus  RRCo-. 
Dallas  Elec  Corp'n. 
Detroit  Mon&Tol. 
Detroit  United  Rv- 
Duluth  Street  Ry. 
East  St  L  &Sub.-_ 
El  Paso  Electric- -- 
Ft  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
Georgia  Ry  &  Elec 
Havana  Elec  Ry.. 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co. 
Illinois  Trac  Co.- 
Indianap  Col  &  So 
Jackson  Consol  Tr 
Jacksonv  Elec  Co. 
KanCity  Ry  &  Lt. 
Lake  Sh  Elec  Ry.. 
Lehigh  V  Transit.. 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corp — Ry  Dept 

Lighting  Dept  _ 
Met  West  Side  Kiev 
Mil  Elec  Rv&Lt  Co 
Mil  Lt  H  &TrCo-- 
Mont^eal  Street  Ry 
Nashville  Rv  &  Lt. 
NJ&HRRv&FCo. 
NO  Rv&I't  Co... 
Niagara  StC&  Tor. 
NorOhioTr&Lt  Co 
Northern  Tex  Tr  Co 
Northwestern  Elev 
Oakland  Tr  Cons-. 
Oklahoma  City  Ry 
Olean  Street  Ry... 
Orange  Co  Traction 
Pitts  M'K  &  Green 
Pottsv  Union  Trac 
Puget  S'd  Klec  Rv. 
St  Joseph  (Mo)  Ry 

LtHl&PowCo. 
San  Fran  Oakl'd  & 

San  Jo.se  Ry 

Savannah  Elec  Co_ 
Seattle  Electric  Co. 
South  Side  Elev .  - . 


Week  or 
Month. 


April 

April 

April 

.A.pril 

April 

April 

March 

April 

March 

April 


.\pril 

May    

April 

May    

April 

.\pril 

March 

March 

4th  wkMay 
4th  wkMay 
4th  wkMay 

March 

March 


-■Vpril 

March 

April 

Wk  June  3 


April 

March 

March 

.\pril 

February 

April 

March 

April 

April 

.\pril 

April 


Jan.  1  to  latest  date. 


Current    Previous     Current 
Year.        Year.  Year. 


.\pril 

April 

May    

.\pril 

.\pril 

Wk  June  2 

April 

.\pril 

.\pril 

April 

.Vpril 

March 

May    

February   . 

March 

-Vpril 

April 

.Vpril 

February  . 
March  ."..- 

April 

February  . 

March 

March 

Mav   


21,305 

203,928 

89,981 

22,011 

155,946 

35,989 

5,825 

6,570 

17,222 

51.501 

50,155 
41,887 
57,014 
71,520 
18,202 
47,394 
14,248 
80,384 
7,404 

150,129 
21,377 

120,162 
30,381 

79 ,543 

19,308 

235,372 

2/27,444 

28,057 
15,251 
44,327 

222,200 
14,999 
10,216 
25,439 

435,650 

63,685 

82,571 

8,863 

46,750 

28,000 

216,439 

270,479 

46,614 

59,723 

109.572 

32.250 

490,578 

16,609 

72,368 

64,737 

126,710 

118,996 

11,369 

9,920 

9,654 

15,163 

14.698 

48,933 

60,197 

49.083 

47.300 

233,929 

150, .596 


21.122 
186,704 

79,968 

19,641 
127,406 

33,135 
5,893 
5,940 
8,781 

43,273 

46,651 
38,656 
35,827 
69,226 
16,105 
39,404 
12,302 
65,834 


138,559 
18,358 

104,869 
22,791 

68,508 

18,359 

202,331 

;/28,665 

26,247 

f458 

38,837 

178,505 

1 1 ,455 

7,778 

27,596 

385,307 

54,734 


8,026 


194,004 
254,788 
42,573 
53,929 
94,278 
25,524 


Previous 
Year. 


$ 

85, 207 i 
776,962! 

83".4i3, 

123',479 


197.391 

206.302 
181,784 
177.504 
354,351 
63,440 
176.000 


14,576 

68.838 

53,689 

120,688 

100,354 


10,934 
8,549 
12,468 
12,956 
35,954 

53,122 

41,170 

44,554 

194,203 

139.455 


667,879 

2,107.680 

288.688 

342,032 

85.524 

311.631 

56,957 

912,169 

770,334 

111,244 

43,759 

126,673 

880,766 

30,8.55 

39,207 

72,723 

1,654,791 

232,415 

397,229 

35,449 

174,750 
116  750 

1,027,680 

1,075,038 
177,049 

1,195,454 
423  ,.504 
102,720 

1.981,909 

51.352 

283,603 


627,912 
240.618 
29.830 
35,814 
32,172 
.54,507 
31.869 


S 

81 .157 
688,178 

74.001 

104,655 


160.170 

184.138 
1.53,583 
114,542 
339,952 
54,793 
141,789 


1,847,161 

248.883 

306,121 

68,500 

266,595 

52,717 

752.337 

772.997 

103.771 
28.276 

104.328 

718.511 

24,083 

31.386 

77.072 

1,420,972 

197,071 


30,746 


924,487 
996,815 
154,261 
1.042.575 
345,784 
74,878 


252,394 

97,391 
142,739 
686,268 
7 18. .5.39 


46,874 
261 ,728 

.589',692 
205,027 

"3"3",96i 

27,571 
43,588 
27,240 


217.457 

81. .551 
125.385 
575.888 
673.614 
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Nnmf  of 
Road . 


S.yracu,se  R  T  Ry.  _ 
Tacoina  R.v&P  Co. 
Tampa  Klectric  Co. 
Terrc  Ute  T  &  L  Co 
Toh  do  Rvs  &  Light 
Tol  I'rb  &  Inter  Ry 
Toledo  <.V'  Western. 
Toronto  Railway.. 
Twill  City  Rap  'lY. 
United  Rvs  of  St  L 
Wash  Alex  &  Mt  V 
Whatcom  Co  Ry  & 
Light  Co 


Latest  Gross  Earnings. 


Week  or 
Month  : 


April 

March 

March 

March 

April 

April 

April 

Wk  June  2 
.3d  wk  May 

April 

April 

March 


Current    Previous 
Year.        Year. 


$ 
86,864 
59,510 
38,949 
57,951 

156,396 
26,659 
18,588 
57,436 
99,065 

760,197 
22,938 

20,425 


75,743 
47,874 
33,523 
45,826 

147,159 
23,542 
17,790 
52,303 
87,765 

699,483 
23,012 

]3,5isl 


Jan.  1 1   to  latest  date. 


Current 
Year. 


$ 
340,496 

112,660 

172,684 

616,543 

104,721 

72,600 

1,185,843 

1,914,257 

2,803,682 


Pm  ious 
Year . 


295,678 

9'5',252 

132,819 

578,074 

89,126 

63.568 

I,038,S16 

1,644,8.35 

2, .542, 505 


a  Fi2;ures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1 .  c  These  figures 
are  for  consolidattd  company.  (/  These  are  results  for  main  line,  f  De- 
crea.se  in  1905  due  to  strike  and  boycott,  y  Figures  for  the  week  in  both 
years  are  in  .\merican  currencj' . 

Street  Railway  Net  Earnings. — Tlic  following  table  gives 
the  loturn.s  of  STREET  railway  gros.s  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  tliese  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  26  1906.  The 
next  will  appear  in  the  issue  of  June  30  1906. 


Gt-o.ss  Earn'gs — — 

Current        Previous 


Year. 

Roads.  $ 

Ft  Wayne  &  Web  Val.  Apr  79,543 

Jan   1   to  Apr  30 311,631 

Lehigh  Val  Traction. -Apr  82,571 

.Ian    1    to   Apr  30 397,229 

Pitts  McK  &  (i'burg.b  Apr  15,163 

Jan   1    to  Apr  30 54,507 

Toledo  &  Western Apr  18,588 

Jan   1   to  Apr  30 72,600 


Year . 

$ 

68,508 
266,595 


12.468 
43,588 
17,790 
63,568 


Net  Earnings 

Current        Previous 


Year. 

$ 

28.596 
116,952 

27,936 

131,446 

7,603 

27,259 

7.436 

27,299 


Year . 
$ 

25 ,675 
98,366 


5,819 
20,977 

7,761 
21,315 


a  Net  earnings  here  given  are  after  dt ducting  taxes. 
b  Net  earnings  here  given  are  befroe  dt  ducting  taxes. 

Interest  Charges  and  Surplus. 


-Int..  Rentals.  A-c. Pal.  of  Net  E'ngs. 


Roads. 
Pitts  McK  &  G'burg. -Apr 
Jan   1   to  Apr  30 


Current 

Year. 

$ 

4,507 
18  917 


Previous 
Year. 

$ 

4.506 
18,057 


Current 
Year . 


3.096 
8,342 


Previotis 

Year. 

$ 

1,313 
2,920 


ANNUAL   REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroad  X.  Page. 

Delaware  Lack.iwanna  &  Western ..1097 

Grand  Rapid.s  &  Indiana. 1098 

Grand  'l>unk  Ry .  of  Canada 987 

Hunfn  &  B'd  Top  Mtn.  RR.  &  Coal  1207 

N.  Y.Chic.affo&  St.  Louis 1037 

Penn.syl vania  Company li53 

Phila.  Baltimore  &  Washington 984 

West  .lersey  &  Seashore 985 

We.stern  .N'.  V.  &  Pennsylvania 984 

Indu.^lriul  Companies — 

American  Beet  Sugar. 1099 

Anaconda  Copper  Mining.. 1153 

Bethleliein  Steel  Corporation.  1039.  1050 

Boston  Tovvt)oat 1042 

ButterickCo 1267 

Clarksburg  Fuel 1155 

Columbus  &  Hocking  Coal  &  Iron. .1266 

Consol  idat  ion  Coal 1154 

Con.solidaled  Rubber  Tire ...1043 

Empire  Steel  &.  Iron 1267 

Fairmont  Coal. 1154 

General  Asphalt  _- 1208 

General  lOlectric 1038,  1047 

International  Nickel 1910 

Lanston  Monotype 1039 

Michigan  State  Telephone. ..1104 

New  Kngland  Tcleph  &  Telegraph..  1104 

Pennsvl vania  Steel 1100 

Philadelphia  Klectric. 1209 

Pit1sbui-gh  &  Fairmont  Fuel 1155 

Pocahontas  Collieries 1045 

Somer.set  Coal 1154 

Street's  We.stern  Stable  Car  Line...  991 
Tennessee  Coal.  Iron  &  RR 1208 


Industrial  Companies — (Concluded) . 

United  Gas  Improvement 1101 

U.  S.  Realty  &  Improvement 1209 

United  States  Rubber 1 100 

U.  S.  Steel  Corp.  (3  mos.  end.  Mch. 

31) 985 

Street  Railways — 

Capital  Traction.  Washington 926 

Chicago  City  Ry 507 

Chicago  Consolidated  Traction 1208 

Chicago  &  Milwaukee 1097 

Chicago   Union  Tiaetion 1208 

Dallas  Electric  Corporation 801 

Eastern  Consolidated  Electric 691 

Georgia  Ry.  &  Electric 627 

Havana  Electric  Ry 802 

Indiana  Union  Traction 449 

Indianapolis  Traction  &  Terminal. .  627 
International  Traction  Co..  Buffalo.  624 
Inter-State  Railways,  Philadelphia.  627 

Knoxville  Railway  &  Light. _  628 

Little  Rock  Railway  &  Electric 628 

Louisville  Traction 692 

Manila  Klec.  RR.  &  Lighting  Corp. 1041 
Metropolitan  West  Side  IClev..  Chic.  865 
New  Jersey  <t  Hudson  Riv.Ry.&Fer,  510 

New  Orleans  Hailwav  it  Light 925 

Phila.  Co.  of  Pittsburgh 1099,  1106 

Sao  Paulo  Ti-amway  Light  &  Power.  1207 

Toronto   Ry 494 

Twin  City  Rapid  Transit 5.')6 

United  Rys.  &  Electric,  Baltimore.  .1038 

United  Railways  of  St.  Louis. 984 

United  Rys.  Inv.  Co.  of  San  Fran_ .  7.53 
Washington  Ry .  &  Electric  Co SOO 


Pittsburgh  &  Lake  Erie  Railroad. 
(Rrjort  for  Fi-tcnl  Year  Endinij  Dec.  M    1905.) 
President  W.  H.  Newman  saj'.s  in  substance: 

AequisUion. — On  Nov.  2  1905  the  company  m:ide  a  tir.'^t  and  partial 
pa.vmeiit  to  the  little  Kanawha  Svndicate  toward  the  acciuiring  of  rail- 
road proijcrties  and  franchises  in  West  Virginiii .  Ohio  and  l'eiiiis.\  Ivariia 
controlled  bv  it.  The  j)urchase  to  include  the  Little  Kanawha  RR.. 
Burnsville  &  Eastern  RR..  Ruckhannoii  it  Norlhtrn  RR.,  Helingtoii  it 
Northern  RR,..  Parkersburg  Bridge  it  Terminal  Rv..  Marietta  Columbus 
&  Cleveland  RR.,  Zanc.sville  Marietta  it  Parkersburg  RR,  and  other 
properties.  On  the  same  date  the  coiTipaiiv  ii(<iuii'(d  b.v  purchase  the 
entire  holdings  of  the  Oreen  ('ouiit,\-  Railroad  Syndiciite,  owning  r:iilro;;<l 
properties  and  franchises  in  Oreen  and  Washington  counties,  Peniisyl 
vania . 

General  Results .-  - Co\n\)a.T\»o\\  with  the  [irevious  year  shows: 


Increase .  "/, 

$2,802,226  21  .83 

2,165,982  21  .91 

636,244  21.57 


Subsidiaries .—"Wvi  earnings  of  the  Pittsburgh  Chartiers  &  Youghiogheny 
Ry.  Co.  were  sufficient  to  pay  the  expenses  and  fixed  charges  and  also 
for  needed  improvements.  The  iiicrea.sfd  earnings  of  the  Moiiongahela 
RR.  enabled  it  to  pay  its  hx(  <1  charges,  but  not  dividends,  the  balance  of 
the  earnings  being  u.sed  for  the  betterment  of  the  property. 


Tons  Carried.         1905. 
Earn'grev..       24.900.574 
Comp'y'sfrt.         1.092.434 


Total  tons      25,993,008 

Carried  1  m. 1,635,970.184 
Co.'sfrt.lm       47.574.327 

Total  1  m, 1.683.544,511 
Bitum.coal.        9. 518. 136 

Coke 4,811.236 

Ores   3.461.555 

Stone,    sand 

&c 1.591.331 


Increase.  "/, 

Freight  traflic    _      $2,737,827   23.65  Gross  earnings 
Pa,s.si'nger  traffic .  73,853     6.49   Kxpen.ses  of  oper 

Mails,  express,  <tc.  4,465     5.38  Net  earnings. - 

Othersources  dec. 13,920  34.61  I 

Extraordinary  Expenses. — The  expenses  in  1905  include  $4,310,706  for 
extraordin;ir.y  expenditures,  viz.: 

Right  of  way $689,654  I  New  defiots  and  buildings. $429 ,923 

New  .sidings 202,609  I  .\ew  bridges-      584.734 

2iid,3rdaiid4thtrac,k.s-    .   251,714  j  Brownsville   extension 210,000 

Interlocking    and    electric  I  New  freight  cars  .  -    -    .    .  1 ,863,1 10 

.signals .       4.4061  New  passenger  cars       -      .     42,713 

Rem.  grade  oroaalngH.  31,8431 


Traffic  Statistics. 
1904.  Miscellaneous.  1905. 

19,967.589  No.  pass,  carried..   2.575,515 
898,001  Pass,  carried  1  m.  .58.228,638 
Frt.  earns  per  ton 

per  mile cts.0.700 

Freight  earnings 

per  train  mile 

Av.  .No.  tons  (rev.) 

per  train  mile 

Av.  No.  tons  <ali) 

per  train  mile).. 

Earn.     i)er.     pass. 

per  mile 

Frt.  earns,  p.  m.  of 
rd.  oper.  for  frt. 
Earns.p.pass.p.  ra. 
Pass.  e.arns.  p.m.  of 

rd.  oper.  for  pass        $7.  US 


20.865,650 

1.300.944.818 

34.158,865 

1,335,103.683 
9.069.196 
3.069.790 
2,409.763 

1,1.33,411 


$7  53 
1,076 
1.107 

Ct8.1.S4 

$60,707 
1.84  cts. 


1904. 

2..374.134 

54.200.393 

cts  .0.672 

$6  80 

1.012 

1,039 

Cts.  1.84 

$46,350 
1.84  cts. 

$6,661 


1904. 
190.' 


Results  for  Calendar  Years  1904  and  1905 
1905. 

Miles  operated 190.70 

Barn's  Irom  Oper.        $ 

Freight  traffic 11.576.738 

Passenger  traffic..   1.137.818 

Express  traffic 

Trans,  of  mails.  - 

Rentals 

Mlscell .  sources. . 


52,819 
.30,147 
29.753 
10.461 


8.838.911 
1.063,964 
51,. 540 
26,961 
29,591 
24.543 


1,3,33,963 

1,276,144 

2,777,735 

189,075 


Totals 

Exp.  of  Oper' n. 
Maint.  of  way  and 

structures 

Maint.  of  equipra't 
Conducting  trans. 

Gen'l  expenses 

New   eoastruction 

(addn  befm'ts)  2.404.884 
New   equipment 

(additions) 1.905.823 


Total   expenses. 

Per  cent.. 

Net  earnings 


12.837.736   10,0,35.510 


9.887.624     7.721.643 

77.02%         76.94% 

2.950.112     2.313.867 


Net  earnings 2 

Int.  on  loans.  &c. . 
Total  net  income..  3 

First  cliarges. 
Int.  on  fund.  debt. 
Rentals  leased  lines 

Taxes 

Use  joint  facilities. 
One-half  profit  op- 

afg  P.  McK.  & 

Y.  RR.  paid  L. 

S.  &M.S.  Ry.. 


190.: 

$ 
950 

68, 
CIS, 


221 

478. 
170 


112 
446 
558 

125 
661 
087 
,222 


1904. 

$ 

2. 313. .867 

19.818 

2.333,685 

222.042 
475.879 
162.296 


535 


Totals 875.1 

Net  income 2.142.' 

Cash  diVds  (10%)  l.OOO.l 


Surplus 1.142.927 


579 


472.890 


General  Balayice  Sheet  Dec.  31  1905. 
j     Liabilities — 

$10,267,973  I  Capital  stock 

6.641.961 1  Funded   debt 

I  Wages  and  supplies 

Traffic  balances  payable  . 

Interest    accrued 

Dividend  payable  Feb.  1 
Sundry  accounts  payable 
Pitts.  McKeesport  &  Yough- 
iogheny RR .  Co 

Items  in  .suspense 

Profit  and  loss. . . 


SIO. 000.000 

4,000.(100 

1.090,:i41 

477.919 

85,000 

500.000 

89.211 

874.093 

857.349 

7.319.552 

A sscts — 

Cost  of  road 

Cost  of  eauipment 

.\dvances  for  lessor  and  other 
companies 

Stock  in  sundry  companies. . 

Bonds  in  svmdry  corapivnies.  _ 

Real  estate  not  used  in  opera- 
tion of  road 

Fuel  and  supplies 

Cash 

Loans  and  bills  receivable 

Traffic  balances  receivable 

Sundry  collectible  accounts. . 

Items  in  suspense 

Total   $25.293,465 1     Total $25,293,465 

X  Mahoning  State  Line  RR..  $101,373;  Little  Kanawha  Syndicate.  $1,504,721; 
GreeneCountv  Railro.ad  Syndicate.  $2,50,000:  R.accoon  Branch  $4,336, — V.82,  p. 
162. 

Baltimore  Chesapeake  &  Atlantic  Railway. 

(Report  for  Fi.^cal   Year  ending  Dec.  31   190.5.) 
President  Charles  E.  Pugh,  und(>r  date  of  March  21  190(i, 
saj\s  in  substance: 

General  Results. — The  gross  earnings  show  an  increase  of  $55,325, 
the  growth  of  both  freight  and  passenger  traffic  being  ver.v  satisfactory. 
The  increase  in  freight  re\enue  was  due  to  a  .great  e-xtent  to  Ifie  large 
potato  crop  and  the  additional  pa.ssenger  revenue  to  a  large  excursion 
season  at  C)cean  Cit.v  and  a  general  increase  in  passenger  bii.siness  on  the 
steamer  lines.  The  decrease  in  operating  expen.ses  of  .S8.426  is  also  quite 
satisfactor.v.  considering  the  increased  earnings  and  the  conditions  in 
the  early  part  of  the  year  due  to  severe  weather  and  ice  on  the  bay,  during 
which  thne  (about  six  weeks)  the  operation  of  the  steamers  was  partially 
suspended.  There  was  also  an  expenditure  of  about  .?15, 000  for  changes 
in  steamer  eciuipnient  requirfd  by  the  new  United  States  regulations. 
After  the  payment  of  interest,  taxes  and  extraordinar.y  expenses  and  a 
dividend  of  2<'r  on  the  pref.  stock,  there  remained  a  balance  to  surplus 
account  of  .«89,072. 

Acquisition . — During  the  .year  the  compan.y  acquired  the  entire  com- 
mon stock  and  one-fifth  of  the  preferred  stock  of  the  Maryland  Delaware 
&  Virginia  R.v.  ('o.  (V.  80.  p.  1058),  a  corporation  owning  the  line  of  the 
old  (Jueen  Anne's  RR.  Co..  the  ("hester  River  Steamboat  Co.  and  the 
Weems  Steamboat  Co..  and,  in  consideration  of  the  deUvery  of  these 
securities  to  it,  guaranteed  principal  and  interest  of  an  !.s,sue.  of  $2,000,000 
first  mortgage  5%  bonds. 

EARNINGS,   EXPENSES, 


Earnings- — 

Freight . 

Passenger 

Express,  mails  and  miscellaneous 

Gros.s  earnings .    

Expen.ses — 
Maintenance  of  wa.v  and  structures- 
Maintenance  of  eqiiipment 

Conducting  transfiortat ion 

General  and  miscellaneous 


Operating  expenses 

Net  earnings 

Rent.s,  interest,  Ac. 

Gross  income 

Deduct— 
Interest  on  bonds 
Taxes 


Extraordinar.y  expendittire.s. . 
2''^  dividend  on  prefernd  stock 


Net  income 


<tc. 

1905. 
.1i;498.738 
269,644 
.      98,483 

$866,865 

$63,1.56 

1.34,782 

4,58,72.5 

37.925 

.$69  4, .589 

.$172,276 

15,641 

$187,916 

$62,500 

3.152 

3.192 

30,000 

$98,844 

$89,072 


1904. 
$468,452 
251.968 
91,119 

$811,540 

$78,615 

134,063 

449,332 

41 ,005 

$703,015 

$108,525 

7,419 


$115,943 

$62,500 
2,371 
7,601 


$72,472 
$43,471 


A.'!.SftS- 

Road  *  equipment 
Securities  owned 
Due  from  other  cos 
Net  traffic  b,'ilanc<-s. 

Bills  receivable 

Due  from  .agents 
Materials  on  hand   . 
MlBccllaneouB  asset*. 
Ciish    .  .      . . 


GENERAL 

1905. 

$ 

3,7,50.000 

3.. 302 

9.835 

I.         4.539 


12.787 

11.686 

11.942 

,500.927 


BALANCE  SHEET  DEC.  31. 

1904.      I 
$  I.iahUitics— 

3  7,50  000  i  Common  stock .1 

3  300 1  Preferred  slock 1 

i;i  20'..'|  liinded  debt    1, 

II  52!»  I  Pa^ -rolls  A  vouchers 

250!000  lint,  nccr  (I  on  bonds. 

9  363  I  Matured  Interest     .  . 

6.(181  I  Reserve  funds 

<  70  0001  Miscell.'incoiiH     

98  704  I  Protlt  and  logs 


190.''> 

lill)4. 

$ 

$ 

000.000 

1 .000  000 

500.  Of  to 

1.. 500. 000 

250.000 

.2.50.000 

,54.115 

45.0:iO 

20  833 

20..S33 

■>  7  7.'-, 

2.375 

7,3.915 

319 

72.215 

403.030 

322.325 

Total 4.305.018 

V    81,  p.  1722. 


4.212.7791      Total 


.4.30S.01S  4.212.779 
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Amalgamated  Copper  Company. 

(Report  for  Fiscal   I'car  ending  April  30  190(i.) 
Secretary  A.  H.  Melin  says  in  substance: 

Purchase  from  United  Copper  Co. — End  of  Litigation. — For  several 
years  prior  to  the  organization  of  the  company,  and  constantly  .since 
that  time,  an  extensive  litigation  has  been  carried  on  Ijy  and  against 
the  companies,  now  owned  wholly  or  in  part  hy  this  company  and 
by  and  against  certain  other  companies  ancf  individuals  whose  interests 
were  about  four  years  ago  acquired  by  the  United  Copper  Co.  In 
February  1906  negotiations  were  concluded  wherebv  parties  friendly 
to  the  Amalgamated  Copper  Co.  purchased  from  the  United  Copper  Co. 
a  large  portion  of  its  property,  including  those  mines  and  mining  claims 
which  had  been  the  principal  cause  of  the  conflicting  contentions  in- 
volved in  the  said  litigation.  These  were  then  transferred,  at  their 
actual  cost,  to  a  new  and  independent  company,  called  the  Red  Metal 
Mining  Co..  all  the  stock  of  which  was  at  once  acquired,  also  at  cost, 
by  a  holding  company,  called  the  Butte  Coalition  Mining  Co.,  which  is 
likewise  controlled  by  the  sanne  friendly  parties.     (V.  82,  p.  511.) 

The  Minnie  Healy  claim,  the  projjerty  of  the  Red  Metal  Mining  Co., 
has  been  one  of  the  main  points  of  contention  throughout  the  litigation 
just  ended;  but  the  suit  in  relation  thereto  and  all  other  suits  involved 
In  the  foregoing  litigation  have  now  been  discontinued  or  dismissed, 
and  an  agrreement  has  been  made,  providing  for  the  selection  by  the 
respective  companies  of  experienced  engineers  whose  duty  it  will  be  to 
recommend  to  the  boards  of  directors  of  the  companies,  interested  in  the 
disputed  territory,  the  estabhshment  of  permanent  boundaries  therein, 
which  recommendations  are  to  be  finally  passed  upon  by  the  said  boards. 

Not  only  will  the  heavy  annual  expense  of  this  prolonged  Utigation  to 
the  Amalgamated  Copper  Co.  and  its  subsidiary  companies  be  thus  avoid- 
ed, but  the  cessation  of  all  hostilities  will  permit  the  working  of  many 
properties  of  known  value,  the  operation  of  which  has  hitherto  been 
restrained  by  injunctions.  In  consideration  of  the  assistance  that  the 
Amalgamated  Copper  Co.  has  given  to,  and  the  benefits  that  have  been 
derived  by,  the  parties  who  have  formed  the  other  two  corporaitons  above 
mentioned,  the  Amalgamated  Copper  Co.  has  been  given  an  option  to 

gurchase  a  substantial  block  of  the  stock  of  the  Butte  Coalition  Mining 
o.  at  cost. 

The  valuable  Tramway  and  Snohomish  properties  (in  the  former  of 
which  the  Butte  &  Boston  Co.  owns  a  two-third,  and  in  the  latter  a  one- 
half  interest,  the  Red  Metal  Mining  Co.  owning  the  remainder)  will 
now  be  jointly  developed  by  these  companies.  Work  will  also  now  be 
prosecuted  on  the  Michael  Davitt  property,  which  is  owned  by  the 
Butte   &  Boston  Co.,   and  has  been  idle  for  several  years. 

The  working  of  certain  levels  of  the  Pennsylvania  mine  belonging  to 
the  Boston  &  Montana  Co.  had  been  practically  at  a  standstill  for 
several  years,  owing  to  the  injunctions  which  prevented  an  extension  of 
the  levels  under  certain  town  lots  adjoining  those  owned  by  that  com- 
pany. These  lots  having  now  been  acquired  by  the  Red  Metal  Mining 
Co.,  an  arrangement  wiU  be  made  whereby  immediate  work  can  be 
resumed  by  both  companies 

For  several  years  one  of  the  most  valuable  sections  of  the  Boston  & 
Montana  property  in  the  neighborhood  of  the  Leonard  shaft  had  been 
tied  up  by  injunction.  The  settlement  of  the  said  litigation  will  now 
enable  the  Boston  &  Montana  Company  to  work  to  its  south  lines  in  the 
ore  bodies,  already  partially  developed. 

The  Nipper  property,  in  which  the  Anaconda  Co.  owns  a  five  thirty- 
sixth  and  the  Red  Metal  Mining  Co.  a  thirty-one  thirty-sixth  interest, 
will  now  be  worked  jointly  by  both  companies,  as  all  litigation  in  respect 
to  those  interests  has  also  ceased  and  the  question  of  extra-lateral  rights 
between  the  said  Nipper  property  and  the  properties  of  the  Parrot  and 
Anaconda  companies  has   been  settled. 

Copper  Discoveries. — During  the  past  year  discoveries  of  paramount 
importance  have  been  made  in  the  Butte  camp.  It  had  long  been  the 
opinion  of  mining  men  and  geologists  that  the  grade  of  the  ore  would 
diminish  in  value  as  great  depths  were  reached.  In  order  to  thoroughly 
test  this  theory,  some  of  the  shafts  of  the  Anaconda  Co.  were  sunk 
several  hundred  feet  to  a  total  depth  of  2,400  feet.  It  is  gratifying  to 
learn  that  bodies  of  ore  of  a  better  grade  than  those  existing  "on  the 
intermediate  upper  levels  do  actually  exist  at  this  greater  depth  and  that 
thus  the  life  of  the  Butte  camp  may  be  reg:arded  as  indefinitely  prolonged. 

Smelters. — The  concentrating  and  smelting  works  of  the  Washoe  Copper 
Co.  at  Anaconda  are  being  operated  with  such  success  that  the  cost  of 
treating  crude  ore  has  been  reduced  materially  during  the  past  year, 
and  a  further  reduction  is  expected.  The  cost  of  mining  has  also  been 
reduced.     (See  V.  82,  p.  1153.) 

At  the  smelting  plant  of  the  Boston  &  Montana  Co.  at  Great  Falls 
reductions  have  likewise  been  made  in  the  cost  of  treatment,  and  the 
officials  report  that  they  expect  to  make  stiU  greater  reductions  during 
the  ensuing  year. 

Operations.— The  demand  for  electrolytic  copper  in  1905  was  such 
that  the  price  rose  from  15J^  cents  per  pound  in  April  to  18J^  cents 
per  pound  in  December,  at  which  latter  price  all  the  copper  since  pro- 
duced by  the  mines,  owned  wholly  or  in  part  by  the  Amalgamated 
Copper  Co.,  has  been  sold.  The  companies,  owned  wholly  or  in  part 
by  the  Amalgamated  Copper  Co.,  produced  in  the  calendar  year  1905 
from  their  own  and  custom  ores,  about  268,000,000  pounds  "of  refined 
copper,  of  which  amount  the  Amalgamated  Copper  Co.  received  the 
benefit  from  about  216,000,000  pounds. 

The  statistical  position  of  the  metal  and  the  present  and  prospective 
demand  for  its  use  are  highly  satisfactory. 

Results  for  Fiscal  Year. 

Net  income  for  the  year  ending  April  30  1906 $9,161 ,537 

Deduct  dividends  Nos.  24  (1K%),  25  {\%%),  26  (13^%)  and 

27(l?i%) ...(5M%)  8,848,554 

Balance  surplus  for  year $312,983 

Previous  surplus  and  reserve 8,942,712 

Total  surplus  and  reserve'April  30  1906 $9,255,695 

Condensed  Balance  Sheet  of  the  Amalgamated  Copper  Co. 

Assets—  Apr.  30  1906.  Apr.  29  1905. 

Investment  in  securities,  etc.,  representing 
ownership  in  copper  mines,  mining  claims, 
mining  plants,  reduction  works,  refineries, 
coal  mines,  sawmills,  standing  timber, 
water  rights,  land,  etc. $154,428,228     $154 ,281 ,303 

Oflflce  furniture 2,500 

Loan  to  Washoe  Copper  Co.  for  smelter  con- 
struction..  7,350,000  7,350  000 

Cash  and  cash  assets 4,080,449  2,756,759 

Total $165,858,677  $164,390,562 

Liahilities — 
Capital  stock,  authorized  issue,  $155,000,000; 

outstanding ...$153,887,900  $153,887,000 

Accounts  pavable 22,044  21,071 

Dividend  payable  May.. 2,693,038  1,538,879 

Surplus  and  reserve.. 9,255,695  8,942,712 

Total . $165 ,858 ,677     $164 ,390,562 

ICCompare  report  of  Anaconda  Copper  Mining  Co.  for  1905 
in  V.  82,  p.   1153.— V.  82,  p.   11.58,  930. 

Northern  California  Power  Company. 

{Report  for  Fiscal  Year  ending  March  1  1906.) 
President   H.    H.    Noble,   under  date  of  San   Francisco, 
March  19  1906,  says  in  substance: 


General  Result.i. — At  the  time  of  our  last  annual  meeting  we  were  de- 
Uvering  only  about  2,000  horse-power,  leaving  5,000  h.  p.  going  to 
waste.  We  have  now  in  view  a  sale  of  1,500  h.  p.  more  than  we  have 
already  installed,  and  we  are  taking  steps  to  meet  this  demand  by  doub- 
ling the  capacity  of  our  plant  at  Volta,  which  we  hope  to  have  completed 
by  Dec.  1  1906. 

Our  business  for  the  year  shows  an  increase  of  $6,452.  This  increase 
in  spite  of  the  suspension  of  operations  of  the  large  customers  below 
mentioned,  shows  a  satisfactorj-  condition,  as  the  new  business  taken  on 
during  the  j'ear  has  been  mostly  in  small  installations.  Our  increase  in 
small  motors  has  been  400  h.  p.;  increase  in  incandescent  lamps,  942; 
our  gross  income  from  the  sale  of  gas  in  Redding  and  Red  Blufl  has  in- 
creased $1,484.  We  have  paid  twelve  dividends  of  $5,000  each,  or  a 
total  of  $60,000,  and  have  re-invested  $15,414  in  betterments. 

During  the  whole  of  the  dry  season  last  fall,  our  ditches  were  running 
full  bank. 

We  have  built  a  new  line  of  16  miles  connecting  De  La  Mar  with 
Kennet,  which   ties  our  two  plants  together  in  another  place. 

TThe  report  for  the  year  1904-05  said: 

New  work  completed  during  the  past  year  consists  of  extensions  of 
our  lines  to  the  Mammoth  mine,  to  the  town  of  Kennet,  to  the  mine  and 
smelter  of  the  Great  Western  Gold  Co.  at  Ingot,  also  from  Volta  to  Man- 
ton  and  a  branch  to  Copper  City,  making  a  total  at  the  present  time  of 
25114  miles  of  high  tension  transmission  circuits. — Ed.] 

Contracts  .—The  injunction  against  the  Mountain  Copper  Co.  had  a 
depressing  effect  on  the  mining  industry  of  Shasta  County  and  particu- 
larly upon  that  company,  as  they  were  compelled  to  cease  smelting  and 
their  consumption  of  power  dropped  from  806  h.  p.  in  September  1903  to 
about  140  h.  p.  for  last  month.  The  injunction  also  led  the  Mammoth 
Company  to  cancel  their  orders  for  converters  which  would  have  con- 
sumed 500  h.  p.  Within  the  last  month  the  injunction  has  been  dis- 
solved by  the  tjnited  States  Circuit  Court  of  Appeals,  and  I  think  that 
Shasta  County  is  now  entering  upon  a  season  of  much  prosperity. 

Owing  to  tne  non-success  of  the  type  of  dredger  installed  at  Horse- 
town,  we  were  compelled  to  cancel  our  contract  with  the  Detroit  &  Cali- 
fornia Mining  Co.,  which  was  bringing  us  a  minimum  of  $1,000  per 
month.  Since  that  time  the  ground  has  been  purchased  by  a  Phila- 
delphia company,  which  is  building  a  modern  bucket  dredge  and  expects 
to  have  it  in  operation  by  Sept.  30.  We  have  a  favorable  contract  with 
the  company  for  a  term  of  twenty  years. 

The  Mammoth  Copper  Mining  &  Smelting  Co.  has  finished  its  smelter 
and  furnace  No.  3  was  blown  in  on  Tuesday  last.  We  have  made  a 
favorable  contract  with  the  Redding  &  Red  Bluff  Railway  Co . ,  to  supply 
them  with  all  of  their  power  for  25  years,  and,  from  present  indications, 
construction  work  will  be  commenced  in  the  near  future.  From  a  point 
about  two  miles  above  Keswick  we  have  built  a  branch  Une  into  the  Old 
Diggings  District,  where  we  are  now  supplying  two  mines  with  power. 
This  promises  to  be  a  good  field  for  electric  power,  as  the  mines  there  are 
rapidly  developing  into  heavy  shippers  of  fluxing  ores  for  the  various 
smelters . 

The  Balaklala  Consolidated  Copper  Co.  has  completed 'plans  for  its 
smelter,  which  will  be  pushed  to  completion  as  soon  as  possible.  Owing 
to  a  change  in  location  it  was  necessary  to  make  a  new  contract,  which 
runs  for  10  years  from  Dec.  1  1906. 

We  have  built  12  miles  of  line  from  Orland  to  the  new  town  of  Hamil- 
ton, where  a  large  beet  sugar  factory  is  being  constructed.  We  have  a 
contract  to  supply  them  power  for  25  years.  They  are  installing  600  h.  p. 
in  motors,  150  of  which  will  be  used  pumping  water  for  irrigation.  That 
will  he  an  object  lesson  to  the  farmers,  and  I  believe  wll  create  a  great 
demand  for  power. 

Contract  with  Valley  Counties  Power  Co. — We  have  made  a  contract  for 
20  years  with  the  Valley  Counties  Power  Co.  to  deliver  them  at  our 
option  5,000  h.  p.  to  be  delivered  at  Chico  at  66.000  volts.  Thus  we 
need  never  have  any  power  going  to  waste.  (The  VaUey  Counties  Power 
Co.  is  a  subsidiary"  of  the  California  Gas  &  Electric  Corporation.  See 
p.  85  of  "Street  Railway"  section.) 

Battle  Creek  Power  Co. — In  order  to  comply  with  this  contract  it  was 
necessary  to  build  a  new  high  tension  fine  from  our  Volta  power  house 
to  Chico,  building  a  large  transformer  station  at  Volta  to  raise  our  line 
voltage  to  66,000  volts,  and  another  transformer  station  at  Molinos, 
where  we  will  instal  step-down  transformers  from  66,000  to  20,000, 
tying  our  lines  in  with  our  old  system  at  that  point  and  insuring  better 
service  to  the  central  portion  of  our  territory.  This  work  is  being  done 
by  the  Battle  Creek  Power  Co.,  whose  stock  will  be  owned  entirely  by 
your  company.  The  Battle  Creek  Power  Co.  has  secured  water  rights  on 
Battle  Creek  capable  of  developing  10,000  h.  p.  (See  guaranteed  bond 
issue  of  Battle  Creek  Power  Co.  on  a  following  page. — Ed.) 

The  results  for  the  fiscal  year  compare  as  follows: 

INCOME  ACCOUNT. 
1905-06.  1904-05.  ^   1905-06. 

Gross  Earnings —  $  $ 

Electric  lisht  &  power..  150,398  148,956 

Redding  Water  Co 15,475     14,749 

Red  Bluff  gas  plant 8,862       8,685 

Redding  gas  plant 4,199       2,893 

Miscellaneous  revenues  -     5,625       2,799     , . 

Belle  Vue  Irrigation  Co.        465  490        oper..  &c.,  expenses..  97 


Total 185,024  178,572 

Expenses — 

Operating  expenses 21,003  18,714 

General  expense 12,291  11,743 

Maintenance   5,380  4,084 

Taxes   5,495  4,674 

Insurance,  damages.  &c.     1,374  1,230 

Redding  Water  Co.  oper. 

^expenses,  &c 14,440  13,722 


Expenses  (concluded) — 
Red  Bluff  gas  plant,  op- 
erating expenses,  &c. 
Redding  gas  plant,  op- 
erating expenses.  &c. 
Belle  \'ue  Irrigation  Co., 
oper..  &c.,  expenses. 


3.677 
2,004 


Interest  on  bonded  debt  47,787 

Total  expenses 113,549 

Balance 71.475 

Prof.store  acct., sales, &c     3,939 


Net  earnings  for  year 75,414 

Dividends     paid     (10% 

on  amount  paid  In)..  60.000 

I      Surplus  for  year 15,414     19,070 


1904-05. 
$ 

4,212 

1,435 

111 
43,982 

103,907 

74,665 

4,405 

79,070 

60,000 


BALANCE  SHEET  MARCH  1. 


Assets — 
Real    estate,    water 

rights.  &o 

Distrib.  systems  and 

sub-stations 

Kilarc  gcnerat'g  sta. 
Redding  gas  plant.. 
Belle  Vue  Irr.  plant. 
Keswick  El.  Pow.Co. 
Interests  in  oth.  cos. 
Supplies  and  mater' 
Bills  receivable,  &c. 

Cash 

Miscellaneous 

Total    


1906. 


1905. 

S 


39,088        34,202 


326. S40 

371. 058 

25,1.36 

6,221 

!!/875,207 

278,467 

14,697 

29.757 

9,850 

694 


276,024 

360,687 

23,149 

6,215 

876,251 

77,129 

13,622 

33,409 

6,668 

584 


.1,777,016  1,707,940 


Liabilities — 
Stock,  100.000  shares 

(par  S20).   $6  per 

share  paid  in 

First  mtge.  gold  bds 
First  mtge.  g.  bonds 

for  Keswick  Elect. 

Power  Co 

Unpaid  bills 

Bills  payable 

Battle  Creek  Power 

Co..  funds  held  as 

treasurer ' 

Hazel  GoldMin.  Co. 
Surplus,  reinvested. 


1906. 
$ 


1905 
S 


600.000   600,000 
825,000   775,000 


155,000 
35,671 


155,000 
16,687 
45,071 


25.894 

3,854        

131.596      116,182 


Tot.al    ...1,777.016  1.707,940 


y  Stock.  SGOn,000:  bond  issue.  S155.000:  construction.  S120,207. 

z  Tehama  lUcctric  Co..  stock.  S35.720:  Redding  Water  Co..  construction,  $6,948; 
Redding  .t  Big  Rend  I-umbcr  Co..  stock,  S200:  Red  Bluff  Electric  Light  &  Gas  Ck). 
stock,  S25.7.S0:  construction,  $9,818. 
— V.  80,  p.  1427. 

United  Copper  Co. 

(Report  for  the  Fiscal  Year  ending  May  31  1906.) 

President  F.  Augustus  Hcinze  says  in  substance: 

Since  the  last  special  meeting  on  .April  26,  when  the  stockholders  were 
given  some  insight  into  our  plans  (V.  82,  p.  991),  the  $3,500,000  of  the 
bonds  of  the  subsidiary  companies  have  been  sold  for  par  and  accrued 
interest  and  the  money  has  been  placed  on  deposit  at  the  current  rate  of 
interest. 

Our  plans  for  the  acquirement  of  new  and  extensive  copper  and  gold 
deposits  are  progressing  satisfactorily,  but  have  not  yet  sufficiently 
matured  to  make  detailed  statement  advisable. 
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Our  operations  in  the  Butte  district  continue  to  meet  with  increasing 
success.  The  unwatering  of  the  Lexington  is  proceeding  with  aU  reasona- 
ble despatch.  This  proposition  involves  the  raising  of  150,000,000  gallons 
of  standing  water  l)esides  what  water  is  being  made  above  the  650  foot 
level  of  all  the  territory  north  and  west  of  the  Lexington  shaft.  We  ex- 
pect to  remove  this  water  in  60  days.  In  the  meantime  developments 
in  the  upper  levels  of  the  mine  continue  as  favorable  as  heretofore  and  we 
expect  to  continue  the  extraction  of  ore  uninterruptedlv  without  any 
radical  interference  by  reason  of  our  pumping  and  water-hoisting  opera- 
tions. 

Our  relations  with  our  neighbors  in  the  Butte  camp  continue  of  a  most 
satisfactory  character.  The  settlement  of  the  litigation  through  the 
kindly  offices  of  Mr.  Thos.  F.  Cole  is  proceeding  and  has  resulted  in  giving 
the  public  more  confidence  in  Montana  mining  investments,  and  in  Butte 
operations  in  particular,  than  that  .section  has  enjoyed  for  nearly  a  decade, 
while  the  relations  existing  now  between  labor  and  capital  in  the  greatest 
copper  mining  camp  of  the  world  could  not  be  more  cordial  and  recipro- 
cal. The  moment  I  am  able,  without  detriment  to  the  interests  of  our 
stockholders,  to  give  them  further  details  of  our  plans,  I  shall  do  so  by 
circular  letter. 

The  results  for  the  fiscal  year  ending  May  31  were: 

Receipts—  1905-06.  1904-05.  1903-04. 

Interest  on  bonds.a $184,500  $210,000  $210,000 

Dividends  from  subsid.  companies--  2,614,103  460,746  767,910 

Interest  on  loans,  deposits,  &c 213,017  903,108  67,664 

Totalincome $3,011,620  $1,573,854  $1,045,574 

Deduct — 

General  expenses.-- -.-     $310,283  $16,789  $20,290 

New  Jersey  State  tax.- 6,250        

Dividend  on  preferred  stock  (6%)--       300,000  300,000  300,000 

Dividend  on  common  stock  (41^ %).  2,025,000       

Total  deductions $2,641,533        $316,789        $320,290 

Balance,  surplus  for  year $370,087     $1,257,065        $725,284 

oSee  V.  82,  p.  396,  513,  991— V.  82,  p.  991,  754. 

American  Waltham  Watch  Co. 

{Balance  Sheet  of  March  31  1906.) 

■Assets—  1906.  1905.  1904. 

Real  estate $794,175  $781,239  $900..555 

Furniture  at  Adams  House 6,050  8,050            

Other  real  estate  and  buildings 126,830  143,956            

Machinerv 2,286,735  2,143,597  2,042,606 

Merchandise 846,900  756,044  446,522 

English  and  Canadian  cases 36,553  47,681  .55,905 

Supphes 1,097,480  1,029,324  964.748 

Watches  in  process-.- 1,446,981  1,334,180  1,244,628 

Patent  rights 167,832  180,125  185,266 

Due  from  agents  and  London  office  80,539  145,364  280,349 

Accounts  receivable 28,229  16,000  16,134 

Cash 210,928  277,0,53  383,517 

Value  of  insurance  pohcy 29,375  29,375            

Miscellaneous ^--             24,022 

Total $7,158,607  $6,891,988  $6,544,2,58 

Liabilities — • 

Capital  stock $4,000,000  $4,000,000  $4,000,000 

Accounts  payable 77,054  41,846  41,407 

Surplus 3,081,,553  2,850,142  2,502,851 

Total $7,158,607     $6,891,988     $6,544,258 

See  plan  in  V,  82,  p.  1158,  1042. 

Corn  Products  Refining  Company. 

{Official  Statement  of  March  11  1906.) 
This  company,  organized  Feb.  6  1906  under  the  laws  of 
New  Jersey  as  an  amalgamation  of  the  Corn  Products  Co. 
and  independent  companies  (per  plan  in  V.  82,  p.  103,  283), 
reports  as  follows  to  the  New  York  Stock  Exchange  as  of 
March  11  1906: 

Capital  Stock  (Revised  as  of  June  1906. — Ed.). 

Total  Auth.  Is.nicd.  alssuahle. 

Common  stock $50,000,000       $48,870,700         $1,129,300 

Preferred  stock 30,000,000         28,040,500  1,959,500 

a  Issuable  by  vote  of  directors  in  exchange  for  outstanding  stock  of 
Corn  Products  Co.  (see  next  table)  upon  the  basis  of  two  .shares  of  Corn 
Products  Refining  Co.  preferred  stock  for  three  shares  of  Corn  Products 
Co.  preferred  stock,  and  two  shares  of  Corn  Products  Refining  Co.  com- 
mon stock  for  three  shares  of  Corn  Products  Co.  common  stock. 
Rights  of  Preferred  Stock  (from  Articles  of  Incorporation). 

The  holders  of  the  preferred  stock  shall  be  entitled  to  receive,  when 
and  as  declared,  from  the  surplus  or  net  profits  of  the  corporation,  yearly 
dividends  at  the  rate  of  7%  per  annum  and  no  more,  payable  quarterly 
on  dates  to  be  fixed  by  the  by-laws.  The  dividends  oh  the  prefern-d 
stock  shall  be  cumulative,  and  shall  be  payable  before  any  dividends 
on  the  common  stock  shall  be  paid  or  set  apart;  so  that,  if  in  any  year 
dividends  amounting  to  7%  shall  not  have  been  paid  thereon,  tlie  de- 
ficiency shall  l)e  payable  before  any  dividends  shall  be  paid  upon  or  set 
apart  for  the  common  stock.  In  the  event  of  any  liquidation,  or  disso- 
lution or  winding  up  (whether  voluntary  or  involuntary)  of  the  corpora- 
tion, the  holders  of  tlie  preferred  stocli  shall  be  entitled  to  be  paid  in 
full  both  the  par  am'ount  of  their  shares  and  the  unpaid  dividends  ac- 
crued thereon  l)efore  any  amount  shall  be  paid  to  the  holders  of  the 
common  stock. 

Sales.  Mortgages,  &c.  (from  Art.  VI ,  Sec.  1  of  By-Laws). 

No  .sale  of  any  real  estate  constituting  an  essential  plant  or  an  essential 
part  of  any  essential  plant  belonging  to  the  Corn  Products  Refining  Co., 
except  to  a  corporation  all  of  whose  capital  stock  shall  l)e  owned  bv  tln' 
company  and  its  sul)sidiaries,  nor  any  sale  or  pledge  of  any  .shares  of  (lie 
capital  stock  of  any  corporation  now  or  hereafter  owned  bv  it,  except 
for  the  acquisition  of  the  corporate  property  or  stock  of  a  sul)sidiary 
company  and,  ''xcept  in  cases  where  such  ownership  shall  be  of  less  lliah 
a  majority  of  the  capital  stock  of  such  other  corporation,  .shall  be  made, 
unless  such  sale  or  pledge  be  first  assented  to  by  the  holders  of  at  least 
three-fourths  of  each  class  of  stock  of  the  corporation,  who  shall  be 
present  or  represented  and  who  shall  vote  upon  such  question,  cither 
at  an  annual  m(>eting,  or  at  a  special  meeting  called  for  the  express 
purpose;  and  this  section  of  the  by-laws  shall  not  be  repealed  or  amended, 
save  with  the  like  as.^ent. 

Slocks  Acquired  with  the  aforesaid  Outstanding  Stock . 

Company.  Total  Issued.      Acquired.  Co. Organized. 

Corn  Product  Co.,  com. .$45,215,505  j/S43,52l  ,507     N.J.,  Feb.    6  1902 

Preferred  stock 27.380.740     ;/24,442,.565 

New  York  tilucose  Co   .-     2,500,000       21,275,000     N.  J..  Feb.  11  1001 
Warner  Sugar  Ref.  Co--     3,000,000         3,000,000     Me.,     Oct.    9  1903 

St.  LouisGluco.se  Co 1,200.000         1,200,000     Mo.,     Sept. 17  1887 

Cereal  Sugar Ref. Co., com.        425,000  285,000     Virginia. 

Preferred  stock 75 ,000  35 ,000 

2/ The  unissued  stock  of  the  new  company  is  reserved  to  acquire  the 
portion  of  this  issue  still  outstanding  on  terihs  mentioned  in  foot-note  to 
preceding  table.     The  amount  here  given  is  that  of  .June  '06. — Ed. 


3  Remaining  $1,225,000  owned  by  the  Corn  Products  Companj/.      ■    • 

The  St.  Louis  Glucose  Co.  was  organized  under  the  laws  of  Missouri, 

Sept.  17  1887,  as  St.  Louis  Syrup  Refining  Co.;  name  changed  April  6 

1900  to  St.  Louis  Syrup  &  Preserving  Co.;  name  changed  Feb.  1906 

as  above. 

EXiECJlLrJE^aff'S^oc/i;  Owned  by  Corn  Products  Company. 

Company.     'if-lW^r^''-\  -j;  Total  Isstied. 

New  York  Glucose  Co $2,500,000 

Glucose  Refining  Co,,  com.. 24,027,300 

Preferred  stock 13,638,300 

National  Starch  Co.,  com  --  2,695,900 

Preferred  stock 4,028,300 

Illinois  Sugar  Refining  Co  -  -       750,000 

Chas.  Pope  Gluco.se  Co 120,000 

National  Starch  Mfg.  Co  .-_  364,800 
U.  S.  Glucose  Co.,  com 1,374,700 

Preferred  stock 457,900 

Corn  Products  Co.,  Limited.  £20,000 
Corn  Products  Co.,  Limited.     m40,000 


Owned. 

■Co.  organized.       •' 

$1,225,000 

N.  J.,  Feb.  11  1901 

23,299,900 

N.  J.,  Aug.  9  1897 

13,158,700 

2,695,900 

N.  J.,  Apr.  20  1900 

4,027,600 

750,000 

111.,      Nov  .23  1898 

120,000 

lU.,      June  23  1880 

xl  ,000 

Ky.,     Feb.  15  1890 

a;l,500 

N.  J.,  May  26  1899 

z500 

£20,000 

Gt.    Britain,    1903 

m40,000 

Germany,         1905 

X  See  also  holdings  of  National  Starch  Co.  below. 
■    ■  Stock  owned  by  Glucose  Sugar  Refining  Co. 


Issued. 


Owned. 


$132,250 
50,000 
50,000 
25,000 


$132,225 

50,000 

50,000 

25,000 

200,000 


Company. 
American  Glucose  Co .  (plant 

at  Buffalo   not  operated). 
Chicago  Peoria  &  West.  RR. 
do  do 

lUinois  Valley  Belt  RR 

Crystal  Car  Line 200 ,000 

Stock  owned  by  National  Starch  Co 

Company.  Issued.  Owned. 

Oswego  Starch  Co $500,000      $.500,000 

United  States  Sugar  Refining  2,000,000      al53,600 
Nation'lStarchMfg.Co.,com.  4,450,700  A:4,439,400 

Second  preferred  stock...       364,800        363,800 
United  Starch  Co.,  common         35,000  35,000 

Preferred  stock 15,500  15,500 

U.S.  Glucose  Co.,  common.   1,374,700     1,372,350 

Preferred  stock 457 ,900 

T.  Kingsford  &  Son 10,000 


Co.  organized. 


456,150 
10,000 


N.  J.,  Mch.121883 

Illinois. 

Iowa. 

Not  stated. 
Not  stated. 

Co.  organized. 
N.Y.,  Mch.       1848 
Illinois,  1889 

Ky.,     Feb.  15  1890 

N.  J.,  Aug.  28  1899 

N.  J.,  May  26  1899 

N.Y.,  Jan.  27  1900 

a  United  States  Glucose  Co.  owns  of  the  stock  of  United  States  Sugar 
Refinery  Co.  $1,831,600  and  National  Starch  Co.  owns  $930,000  second 
mortgage  6s. 

b  See  holdings  of  Corn  Products  Co.  above. 

Description  of  Plants. 

(1)  New  Y'ork  Gluco.se  Co.— Plant  located  at  Edgewater,  Bergen 
County,  N.  J.,  and  consists  of  about  14  acres  of  land  upon  which  are 
erected  19  buildings  suitable  for  the  manufacture  of  corn  products  and 
equipped  with  modern  machinery.  It  also  has  an  office  building  and 
stable  on  the  premises.  It  owns  between  three  and  four  miles  of  track, 
railroad  equipment,  one  Rogers  locomotive,  one  transfer  bridge  and  three 
docks.  Its  quick  assets  amount  to  about  $1,200,000  in  excess  of  all  lia- 
bilities except  funded  debt.  The  capacity  of  this  plant  is  about  30,000 
bushels  of  corn  daily. 

(2)  Warner  Sugar  Refining  Co. — -Plant  located  at  Waukegan,  111.,  and 
consists  of  about  10  acres  of  land  upon  which  are  erected  suitable  build- 
ings equipped  with  modern  machinery  for  the  manufacture  of  corn  pro- 
ducts. Its  starch  warehouse  and  package-starch  building  are  situated 
upon  leased  land.  Its  quick  assets  turned  over  with  the  plant  amounted 
to  $500,000  in  excess  of  all  liabilities.  The  capacity  of  this  plant  is  about 
23.000  bushels  of  corn  daily. 

(3)  St.  Louis  Glucose  Co. — Plant  consists  of  a  plot  of  land  of  about  10 
acres  at  Granite  City,  III.,  upon  which  are  erected  10  buildings  and  .several 
minor  buildings,  all  equipped  with  modern  machinery  for  the  manufac- 
ture of  corn  products.  It  also  owns  all  the  capital  stock  of  Granite  City 
Alton  &  Eastern  RR.  Co.,  which  owns  certain  valuable  rights  of  way  and 
contracts  therefor.  Its  quick  assets  turned  over  with  the  plant  amounted 
to  $250,000  in  excess  of  all  liabilities  except  bonded  debt .  Its  capacity  is 
about  12,000  bushels  of  corn  daily. 

(4)  Cereal  Sugar  Co. — Plant  is  situated  at  Waukegan,  111.,  and  con- 
.sists  of  a  manufacturing  building  owned  by  the  company  erected  upon 
land  owned  by  Warner  Sugar  Refining  Co. 

(5)  Corn  Products  Co.  and  subsidiaries. — See  statement  to  New  York 
Stock  Exchange,  V.  74,  p.  1086. 

The  capacity  of  the  plants  of  Corn  Products  Company's  subsidiary  • 
Companies  (exclusive  of  New  Y'ork  Glucose  Co.  but  including  National 
Starch  Co.  and  its  subsidiary  companies)  is  about  170,500  bushels  per 
day.  Therefore  the  total  capacity  of  all  plants  is  about  235,500  bushels 
per  day.  These  plants  are  not  all  in  operation;  some  of  them  require  re- 
pairs and  alterations  to  render  them  efficient.  The  foregoing  corpora- 
tions own  in  the  aggregate  270  tank  cars  and  5  locomotives. 

Bonded  Debts  oflAbove  Companies. 


Trusteed,  &c.    Bat.  Outst'g. 
$1,999,360 

3,920,000 

$568,000              432,000 
930,000  


,843.000 
300,000 


Total. 

New    York    Glucose    Co.    first 

mortgage  6%  gold  bonds $1,999,360 

National  Starch  Co.  5%  deben- 
ture bonds,  due  Jul  v  1  1925- -  3,920,000 

U.S.  Sugar  Refinery  1st  M.  6% 

gold  bonds,  due  Dec.  1  1921-.  1,000,000 

U.  S.  Sugar  Refinery  2nd  M.  6% 

gold  bonds,  due  April  1  1906.       930,000 

Nat'l  Starch  Mfg.  Co.  1st  M  .  6% 

gold  bonds,  due  Mav  1  1920_  -   2,843,000 

St.  Louis  Glucose  Co.  1st  M.  6% 

gold  bonds,  due  Nov.  10  1913      300,000 

Total $10,992,360  ~r$l ,498.000         $9 ,494,360 

Note. — The  .$930,000  LTnited  States  Sugar  Refinery  second  mortgage 
6%  bonds  are  all  owned  by  National  Starch  Co.  Of  the  $1,000,000  first 
mortgage  bonds  of  said  company,  $491,000  are  held  by  United  States 
Mortgage  &  Trust  Co.,  as  trustee  of  National  Starch  Co.  debentures,  and 
.?77,000  by  Manhattan  Trust  Co.,  as  trustee  of  National  Starch  Manu- 
facturing Co.  mortgage  sinking  fund.  •    •    -i-.tvEiillJ 

'•^  Balance-sheets  and  I ticome  Accounts  of'Sub-iidianj  Companies. "^-ISS 
""•Corn  Products  Company,  also  Glucose  Sugar  Refining  Company  and 
National  Starch  Company]  see  V.  81,  p.  1313  for  the  latest  furnished.  ■  HQ 
r}^"'-'"^'T'^T''U^JEr"-:7-lN .  r.  C/wmsr  Co.  Wamcr  S.  R.  St.  LouisOlu. 

As.'^cts —                                    Jan.  31  1900. 
Plant   investment $4 ,907 ,530 


i  Incomplete  construction. 

Tank  line  and  cars 

Bonds  owned 

Miscellaneous 

Merchandise 

Notes  and  accounts  receivable. . 
Cash 


158,744 

8,438 

384,602 

24,0.39 

807,478 

316,277 

.       138,462 

.$6,745,570 


Feb.  24  1906. 
$3,005,470 


Feb.  2S  1906. 
$2,709,862 


21,239 

'l6",867 
278  608 
554 ,4.59 

22,638 

$3,899,281 
$3,000,000 


20,960 

34',  2.38 
229,040 


4  4  7, .566 
451,715 


$2,994,100 

$1,200,000 
300,000 


Total   

Linbilities — 

Capital  stock $2,500,000 

Bonds    2,200.000 

Notes  and  accounts  payable 313.184 

Profit  and  loss  surplus 1,732,386 

•^  Total $6,745,570  ■,^'- $3.899,281 '^I- $2,994,100 


1.494.100 
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Net  Earnings  for  the  I'ust  Two  YcnrK,  an  Xearly  an  They  Can  Be  AftctrUiiucd 

Corn  Products  Co . —  I      Warner  Sugar  Refining  Co . — 

Year  ending  Kel>.  20  '04  $1 .490.017   Year  iiidiiiK  Die.  HI  '04.      .883.4  17 


Year  vndiuK  Keb.  28  '05.    1 ,689.467 
Half-year  I'liiliiie  Aug.  31 

'0.')  (I'.xd.  of  New  York 

Glucose  Co.) .      . .       252.659 


New  York  Glucose  Co . — 
Year  eiidiiiK  IK'C.  31  '04.     $799,716 
Year  ending  Dec.  31    05.       627.045 
— V.82,  p.  754,  454. 


('I'his  rcpnsciit.s  only  four 
inotiths'  opcr..  llic  fac- 
tory liaviuK  iK'cn  shut 
<iown  during  rcrnaindcr 
of  year  1904  on  uccouiit 
ol  ilre.) 

Year  ending  Dec.  31  '05 368.191 

.S7 .  Louis ijlucose  Co. — 

Year  1904.    $111,932 

Year  1<)05    .  .  .    177.024 


GENER/\L    INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

American  Railways,  Philadelphia.  -Syndicate  DiMribu- 
tion.  K.  ('.  Miller  <t  Co..  Biorcu  &  ("o.  and  Newburger  Bro.s. 
&  Hendcr.'^on,  the  syndic-ato  managers  in  the  underwriting 
of  the  recent  .stock  allotment,  have  mailed  check.s  to  the 
members  of  the  syndicate  for  the  profits  in  the  underwriting, 
amounting  to  3.81%.  The  syndicate  wa.s  dissolved  on 
June  1,  all  of  the  stock  ac(|uired  luiving  been  disposed  of. — 
V.  82,  p.  ,33.3,  279. 

Atlanta  &  Charlotte  Air  Line  Ry.  -Majority  of  Stock  De- 
posited. — 'Die  stockholders'  committee,  W.  Emlen  Roose- 
velt, Chairman,  announced  on  June  1  that  they  have  se- 
cured a  majority  of  the  stock  of  the  company  under  the  agree- 
ment of  May  1  last,  and  that  deposits  will  be  received  after 
June  23  onljj^  at  the  committee's  option.  Compare  V.  82, 
p.  11.5,5. 

Bangor  &  Aroostook  RR. — Xcw  Equipment  Trusts  Offered. 
— Lee,  Higginson  &  Co.,  Boston,  are  offering  at  prices  to 
yield  4.8%  a  block  of  this  companj^'s  $900,000  new  equip- 
ment trust,  series  "C,"  5%  gold  certificates.  These  cer- 
tificates will  be  issued  by  the  Pennsylvania  Co.  for  Insurances 
on  Lives  &  Granting  Annuities,  Philadelphia,  Pa.,  trustee, 
and  be  secured  by  a  lease  contract  made  to  the  railroad  of 
635  flat  cars  and  510  box  cars,  costing  about  $1,000,000. 
The  issue  of  $900,000  will  come  due  $45,000  each  six  months 
from  Dec.  1  1906  to  June  1  1916  inclusive.  The  certificates 
will  be  guaranteed,  both  as  to  principal  and  interest,  by  the 
railroad  company.  Denomination  $1,000;  interest  payable 
Dec.  1  and  June  1.  They  may  be  registered  as  to  principal. 
— V.  82,  p.   392. 

Bituminous  Coal  Roads. — End  of  Illinois  Strike. — The 
.strike  of  the  Illinois  coal  miners  was  ended  June  1  by  the 
unanimous  vote  of  the  joint  convention  of  operators  and 
miners.  The  joint  scale  has  been  signed  for  a  term  ending 
March  31  1908.— V.  82,  p.  1267. 

British  Columbia  Electric  Ry. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  a  further  issue  of  £100,000 
deferred  ordinary  stock.  — V.  82,  p.  1040;    V.  81,  p.  1847. 

Buffalo  &  Susquehanna  RR. — Mortqage  Received  from  Coal 
Company. — See  Buffalo  &  Susquehanna  Coal  &  Coke  Co. 
under  "Industrials"  below. — V.  82,  p.  627,  568. 

Chesapeake  &  Ohio  Ry. — Consolidation  of  Subsidiaries . — 
■  Articles  have  been  filed  at  Frankfort,  Ky.,  consolidating  the 
Chesapeake  &  Ohio  RR.  in  Kentucky,  the  Kinniconick  & 
Freestone  RR.  Co.  and  the  Big  Sandy  Ry.  Co.,  under  the 
name  of  the  Chesapeake  &  Ohio  Ry.  in  Kentuckv,  with  a 
capital  of  $12, . 550,000. —V.  82,  p.  750,  451. 

(The)  Chicago  &  Alton  RR. — First  Dividend  of  Consoli- 
dated Company. — This  company,  formed  March  8  1906  by 
consolidation  of  the  Chicago  &  Alton  railroad  and  railway 
companies,  has  declared  a  dividend  of  $2  per  share  on  the 
cumulative  4%  prior  lien  and  participating  stock  and  $2 
per  share  on  the  preferred  stock  of  this  company,  payable 
at  the  Treasurer's  office,  120  Broadway,  New  York,  on  July  2 
1906  to  .stockholders  of  record  June  15  1906.  — V.  82,  p.  627, 
568. 

Chicago  &  Eastern  Illinois  RR.  -Called  Bonds. — Indiana 
Block  CoiiX  RR.  bonds  Nos.  107.  128.  168  and  173,  for  $500 
each,  and  Nos.  54,  64  and  72,  for  $1,000  each,  will  be  paid 
upon  pr(>sentation  at  the  Farmers'  Loan  &  Trust  ('o..  New 
York,  interest  ceasing  July  1. — V.  82,  p.  1101. 

Chicago  Indiana  &  Southern  Ry. — Map. — The  "Railroad 
Gazette"  of  June  1  publishes  a  map  regarding  this  recent 
consolidation  of  New  York  Central  lin(\s  and  makes  a  brief 
statement  regarding  the  .system.  —  V.  82,  p.  867,  803. 

Chicago  Railways. — Organized. — Agreeably,  with  the  re- 
cent announcement  (see  Chicago  Union  Tra<^tion  (^o.,  j). 
1268),  the  Chicago  Railways  Co.,  incorporated  some  time 
since  under  the  laws  of  Illinois  with  nominal  ($10,000) 
authorized  capital  stock,  was  formally  organized  on  June  6, 
Frederick  H.  Rawson,  President  of  the  North  and  West  ('hi- 
cago  street  railroad  companies,  being  elected  President,  and 
Henry  H.  Blain  (receiver  of  the  North  and  West  companies), 
Vice-President. 

Messrs.  Raw.son  and  Wuir  will  at  once  undertake  Jiegotiations  willi 
the  municipal  authoritie.s  of  Chicago  for  franchise  ordinance.s  in  the 
interest  of  the  ('hicago  lines.  George  W.  Wickershani,  representing 
H.  B.  Hollins  &  ('o.,  and  L.  V,.  KrauthofT,  for  the  underlying  interests. 
will  hold  the  stock  of  the  new  company  in  trust  and  will  fornnilute  a 
comprehensive  plan  of  reorganization.  Any  sucli  plan  pro\iding  for 
the  distribution  of  the  allotment  of  stock  or  securities  to  stockliold<'rs 
of  the  North  and  West  Chicago  street  railroad  companies  or  the  Chicago 
Union  Traction  Company  is  to  be  submitted  to  Hollins  &  Co.  and 
Henry  H.  Hlair,  Frederick  H.  Rawson  and  George  E.  .\dams,  and  upon 
its  acceptance  by  them  is  to  become  binding.     In  the  case  of  any  dissent 


the  final  allottnenl  may  ultimately  Ix-  deterniitnd  by  the  decree  of  the 
Circuit  (;ourt  of  the  Uiiited  States  for  thf-  Northern  District  of  Illinois, 

as  in  the  'use  of  ihe  reorganization  plan  itHclf. 

Chicago  Union  Traction  Co.     Proposed  Merger  Company. 

See  Chicago   iiailways  above.      V     82.  p.   1268,   1211. 

Cleveland  Painesville  &  Ashtabula  Electric  Ry.-  Cliunye 
in  Control .  'ihe  l-]verett-.Moore  interests  of  Chiveland,  which 
control  the  Cleveland  Painesville  (fe  Eastern  Ry.,  have,  it  i.s 
annomiced,  bought  control  of  this  property.  —  V.  79,  p.  1955. 

Cleveland  Painesville  &  Eastern  RR. — Alliance. — See 
(.'leveland    Painesville   <fe   Ashtabula  Traction   Co.   above. — 

V.  82,  p.  X6S. 

Cleveland  Short  Line  Ry. — Contract. — The  contract  for 
building  the  first  .section  of  this  road  from  the  city  limits 
of  Cleveland,  ().,  at  the  intersection  of  the  Bn;cksville  Road 
west  to  Rockport,  ().,  10  miles,  has  been  awarded  to  .lohn 
Marsch  of  (Jreen  Bay,  Wis.,  and  bids  are  shortly  to  be  re- 
quested for  the  extension  of  the  road  from  Fairport  to 
Lorain,  60  miles.  M.  A.  Fanning,  President,  Cleveland, 
A  technical   ])aper  says  : 

The  contract  made  with  Marsch  calls  for  an  expenditure  approximatelv 
of  $1,000,000  and  must  be  hnishc  d  before  .May  1  1907.  This  section  will 
intersect  the  CleNcUind  Lorain  it  Wheehng.  the  Lake  Shore  <fe  Michigan 
Southern,  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  and  the  New- 
burg  &  South  Shore.  The  contract  entails  a  cut  two  miles  long  and  two 
great  tills,  one  2.000  feet  in  length  and  114  feet  deep,  the  other  59  feet 
deep  and  1.000  feet  long.     Compare  V.  81.  p.  613,  668. 

Coos  Bay  Roseburg  &  Eastern  RR. — Reported  Change  in 
Control.  —  Fr(  ss  leporls  from  Portlanri,  Ore.,  state  that  this 
road  has  been  sold  by  the  Spreckels  oi  San  Francisco  to  the 
Southern  Pacific. — V.  70,  p.  175. 

Cornwall  &  Lebanon  RR. — Bonds  Called — Refunding  at 
4%.— All  of  the  $800,000  general  mortgage  bonds  of  1891 
have  been  called  for  redemption  at  the  Treasurer's  office  in 
Lebanon,  Pa.,  on  Oct.  1  1906.  The  notice  will  not  apply  to 
bondholdeis  who  have  filed  or  may  file  before  that  date  their 
assent  with  the  company  to  the  refimding  of  their  holdings 
on  the  basis  of  4%,  per  annum  on  and  after  Oct.   1  1906. 

The  company  states  that  it  has  the  opportunit.y  of  refunding  the  entire 
issue  of  bonds  at  a  lower  rate  of  interest  and  placing  them  with  outside 
parties,  but  instead  of  redeeming  the  bonds  it  is  the  intei.tion  to  rtduce 
the  interest  rate  on  tlie  oiUstanding  bonds  to  a  4%  basis  on  and  after  Oct . 
1  1906  and  to  give  the  present  bondholders  the  opi)ortunity  to  retain  their 
holdiitgs  on  the  lower  interest  basis,  the  bonds  to  run  tmtil  .\pril  1  1921 . 
the  company  waiving  its  righi  to  redeem  any  of  the  bo  ds  prior  to  .April  1 
1921  .—V.  72,  p.  67.5. 

Cuba  RR. — Extension. — The  company,  who.se  terminus 
on  the  north  .side  of  the  island  of  Cuba  is  Santa  Clara,  will 
shortlj'  begin  to  build  an  extension  into  Havana,  a  distance 
of  170  miles.  At  present  Havana  is  reached  over  two  dif- 
ferent roads. — V.  81.  p.  1375. 

Dayton  &  Northern  Traction  Co. — Change  in  Control. — 
The  "Cincinnati  Enquirer"  of  June  5  says:  "The  Schoepf- 
Dolan-McGowan  traction  syndicate-  has  purchased  the  Day- 
te)n  &  Ne)rthern  Traction  Co.  The  eieal  was  closed  last 
week."  The  syndicate  is  affiliated  with  the  United  Gas 
Improvement  (^o.  (V.  81.  p.  977;  V.  82,  p.  1160,  1046,  809), 
anel  has  acquireel  many  properties. — V.  75,  p.  76. 

Des  Moines  &  Fort  Dodge  RR. — New  Stock  and  Bonds. — 
The  shareholelers  yesterday  approved  the  proposition  to 
authorize  an  issue  of  $1,000,000  e)f  5%  seconei  mortgage 
bonds,  due  April  1  1935  (with  option  of  prior  redemption  at 
105  and  interest);  and  fe)r  the  purpose  of  making  such  i.ssue 
pe)ssible  under  the  Iowa  law,  te)  increase  the  capital  stock  to 
$6,500,000,  the  common  stock  to  be  raised  from  $4,283,100 
to  $5,335,600  and  the  preferred  from  $763,500  to  $1 ,164,400. 
The  proceeds  e)f  about  $600,000  of  the  new  bonds  will  be 
used  to  pay  fioating  debt  ine'Urred  fe)r  the  rehabilitation  eif 
the  road,  including  several  new  stations,  ballasting,  70-lb. 
rails  replacing  56-lb.,  and  for  e)ther  items  properly  chargeable 
to  capital  acceiunt;  the  remaining  $400,000  bonds  will  be 
reserved  for  future  improvements  and  additions,  but  onlj'  in 
amounts  e'epial  to  the  actual  e-ost  theree)f. — V.  82,  p.  1211. 

Eastern  Ohio  Traction  Co. — Successor  Company. — See 
Youngstown  k  Eastern   Ry.  below.— V.  82,  p.   1101. 

Erie  RR. — Purchase. — The  company,  directly  or  through 
one  or  ine>re  e)f  its  subsidiaries,  has  purchased  the  Clarence 
Coal  Co.  anel  the  Avoca  ('oal  Co.,  with  a  production  of  100,- 
000  and  75,000  te)ns  respectively.  Both  companies  have 
been  shipping  their  coal  over  the  Erie  for  some  time.  —  V.  82, 
p.  1268,  986. 

Guayaquil  &  Quito  Ry. — .Yew  Bonds. — The  London  Stock 
Exchange  has  listeel  $114,000  additional  first  mortgage  gold 
bonds  Nos.   12,169  to  12.282.  inclusive.— V.  82,  p.   1211. 

Holyoke  (Mass.)  Street  Ry. ^Netv  Stock.— The  Ma.ssa- 
chusetts  Railroael  Ceimmi.s.sion  has  authorized  the  compan}- 
to  issue'  $100,000  aeklitie)na,l  steick  at  $150  per  share  to 
take   up    fle)ating   elebt.— V.    82,   p.    1268. 

Indianapolis  Crawfordsville  &  "Western  Traction  Co. — 
A/e>r/(/eK/e'.  — This  company  has  nuieU^  a.  mejrtgage  to  the  Marion 
Trtst  Co.,  Inelianapol's,  Ind.,  as  trustee,  to  secure  an  issue 
of  $3,000,000  5%  30-ycar  golel  be)nels  dated  March  1  1906. 
Interest  payable  Jan.  1  anel  July  1  at  Van  Norden  Trust  (^o.. 
New  York  ('ity.  The  mortgage  will  e;over  the  company's 
90  miles  of  projected  trolley  lines.  A  sinking  fund  of  one- 
half  of  1%  becomes  operative  in  1912,  but  the  bonds  cannot 
be  calleei. 

Inland  Empire  Railway,  Spokane,  Wash. — Stock  Offered — 
Mortgage.  — Hartshorne,  Boge'rt  &  Battellc,  25  Broad  Street. 
New  York,  and  160  St.  James  Street,  Montreal,  are  offering 
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a  limited  iuiunint  of  the  preferred  stoek  at  f  100  per  share 
with  a  bonus  of  25%  in  eonunon  stock.      A  eircular  says: 

The  authorizfcd  capital  is  as  follows:  Consolidatf d  inortgaKe  bonds' 
SIO.OOO.OOO;  preferrrd  stock,  $10,000,000;  capital  .stock,  SI 0,000,000. 
The  honds  will  bear  interest  at  tlie  rate  of  5%.  per  annum  and  a  siitticient 
uinouiit  will  be  held  in  escrow  to  provide  for  the  payment  at  maturitj; 
•of  the  bonds  of  the  constituent  romi)anies.  S3,800,000,  viz.:  Ooeur 
D'.\lene  &  Spokane  Rv.,  $.500,000;  Spokane  Traction  Co.,  $300,000; 
.Spokane  Terminal  Co.,  $350,000;  Spokane  &  Inland. Ky.,  $23,000  per 
mile  of  coiniilettd  road,  api)roxiniately,  $2,650,000.  The  balance  of 
the  authoriztil  boi;d  issue  will  not  l)e  issuid  at  once  but  will  be  held 
in  the  treasury  to  provide,  at  future  periods,  for  construction  and  im- 
provements. See  further  particulars  as  to  the  enterprise  in  V.  82,  p. 
928.  1040. 

Interborough-Metropolitan  Co.,  New  York. — Condition  of 
Tunnel  to  Brooklyn. — The  "Scientitie  American"  of  May  26 
contained  an  editorial  article  I'egarding  the  East  River 
tunnel,  which  states  that  the  difficulties  encountered  are 
neither  unusual   nor  very  costly.    (V.   82,  p.    12(58.) 

Subsidiary  Increases  Dividend. — See  Interborough  Rapid 
Transit  Co.  below . 

An  official  statement  says: 

The  dividend  upon  the  stock  of  the  Interborough  Rapid  Transit  Co. 
•at  the  rate  of  9%  per  annum  will  furnish  the  funds  required  to  pay  the 
interfest  upon  the  collateral  trust  bonds  of  the  Interboroui?h-Metropolitan 
Co. 

The  quarterlv  dividend  of  IWVr .  payable  July  16  upon  the  stock  of 
Ihe  Metropolitan  Street  Ry.  Co..  will  bring  into  the  treasury  of  tlie 
luterborouKh-Metropolitan  Co.  $740,741.  an  amount  exceeding  by 
•$174,140  the  (juarterly  dividend  of  l'i%  on  the  outstanding  preferred 
stock  of  the  Interborough-Metrojiolitan  Co. 

The  auditors  of  the  operating  companies  report  that  the  earnings  of 
the  properties  of  the  Interborough  Uapid  Transit  Co.  and  the  New  York 
Citv  Railwav  Co.  .since  the  fcrmation  of  the  Interborough-Metroi)olitan 
Co."  have  exceeded  the  estimates  which  were  made  at  the  time  of  the 
■organization  of  the  Interborough-Metropolitan  Co,  For  the  first  three 
months  of  th,-  present  calendar  year  the  aggregate  net  earnings  of  the 
properties  showtd  an  increase  of  $1,189,924  over  the  corresponding 
quartet-  ot  the  preceding  year.  (Comi):u-e  V.  82,  p.  1156). — V.  82,  p. 
1268.  1212. 

Interborough  Rapid  Transit  Co.,  New  York. — Dividend 
Increased. — The  directors  on  Wednesday  declared  a  dividend 
•of  234%  upon  all  the  capital  stock,  payable  on  July  2  1906 
to  stockholders  of  record  on  .June  20.  This  increases  the 
annual  dividend  rate  on  the  .13.5,000,000  stock,  most  of 
which  is  owned  by  the  Interborough-Metropolitan  Co.,  from 
-^%  to  9%.      (See  V.  82,  p.  11.56.) 

Annual  Dividend  Record  to  Date. 

.Julv         Jan.         April         July  Oct.         Jan. 

1904  1905  1905  1905  1905  1906 

2%  3%  \»A%  2%  2%  2% 

Brooklyn    Tunnel — Sinking    Fund    Payment. — See 
^jorough-Metropolitan   Co.    below   and  in   V.    82,   p. 
1212,  1157.— V.  82,  p.  627. 

Lime  Rock  RR, — See  Rockland-Rockport  Lime  Co. 

■'Industrials"  below. 

Mississippi    Central  RR.     Hondu  Colled.  -A^u  .July 
■company  will  redf>ein  $42,000  first  mortgage'  bonds  of 
Nos.  1  to  42  inclu.sive,  at  the  office  of  Harvey  Fisk  &  Sons, 
No.  62  Cedar  Street.  New  York  City. 

Guaranty. — This  company's  tir.st  mortgage  bonds  are  guar- 
anteed, both  principal  and  interest,  by  the  ITnited  Stat(  s 
Lumber  Co       See  V.  82,  p.    I04(),  V.  82.  p.  16], 

Missouri  Kansas  &  Texas  Railway  Company,  .\'ch' 
C tuiir man. -Adrmn  H.  .Joline  of  New  York  has  been  el(>cted 
Chairman  of  the  board,  vice  Henrv  C.  House,  decea.sed. — 
V.  82,  p.   1269,   1102. 

Nassau  Electric  RR.,  Brooklyn. — Decision  ax  to  Transfcr.s. 
— The  Appellate  Term  of  the  Si:preme  (^ourt,  F'iist  Depart- 
ment, .Justice  Clinch  writing  the  opinion,  on  .June  1  affirmed 
a  judgment  of  a  Municipal  Court  for  .'$.50  obtained  by  a  pas- 
isenger  on  account  of  the  r(>fusal  of  a  conductor  to  give  a 
transfer  after  the  passenger  had  paid  his  fare.  A  rule  tliat 
transfers  miist  be  asked  for  at  the  time  of  paying  fares  li;  s 
been  generally  in  force  on  lirookiyn  lines  for  some;  time  and 
lately  on  the  Metropolitan  (Manhattan  and  Bionx)  system.  An 
appeal  will  be  taken  to  the  .^ppclhitc-  Divis'on  and  if  nec(  s- 
sarj'  to  the  Court  of  Appeals.  'I'he  Court  points  out  that  the 
statute  requires  that  the  transfer  l)e  given  on  "deniand." — 
V.  72,  p.  .S42. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co. — Bonds 
Offered.—  In  an  advei'tisement  in  last  week's  "Chronicle", 
Millett,  Roe  tt  Hagen  of  New  York  and  Boston  offcied  for 
.sale  $300,000  liist  mortgage  4%  gold  bonds  due  March  1  19.50, 
part  of  an  autliorized  i.ssue  of  .'i);.5,0()0,()00,  of  which  .'ti;3,015.()()() 
is  outstanthng  and  the  balance,  .1^1,985,000,  is  reserved  for 
extensions,  betterments,   &c.— V.  82,  p.   510. 

New  Haven  &  Northampton  RR.  --.VtM'  Mortgage.  -This 
company,  wiiosc  road  is  Ik  id  under  a  99-year  lease  l)y  the 
New  York  New  Haven  &  Hartford  HR.  Co..  which  owns  the 
entire  $2.4()0.0()0  caf)ital  stock,  has  made  a  mortgage  to  the 
Treasurer  of  the  State  of  Conn(>cticut ,  as  trustee,  to  sectu'c 
an  i.sfsue  of  «1(),000,000  4%  gold  bonds  to  be  dated  June  1 
1906  and  to  mature  June  1  i95();  interest  payable  Dec  1 
and  June  1.  The  bonds  are  i.ssuabl(>  as  follows: 
To  reimburse  ihe  N.  Y.  N.  H.  (t  H.  UK.  for  rtdcmplion  of 
$1  .300.000  boi.ds  due  Jan.  1   1899  and  5700,000  bonds  due 

July  1    1904  .$2,000,000 

To  provide  for  r((l"mption  of  a  like  amount  of  outstanding 

bonds  due  in  1909  and  1911 1,900,000 

Remainder,  to  cover  the  cost  of  past  and  future  double- 
tra<'king.  climinatiiig  grade  crossings,  widening  and  di'epeti- 
ing  of  the  Kii  t  ('ut  at  New  Haven,  and  otherwise  improving 

th"  road,  iipiarently - - •-      6,100,000 

'I'he  bonds  are  guaranteed  by  endorsement  by  the  New 
York  New  Haven  &  Hartford  1U^ 


July 
1906 

Inter- 
1268, 

under 

1    the 
1905, 


Dec.  '08- 

Jiine  TO. 

$33,000 

2<^,  s-a. 


Dec.   10- 

.fiine  '12. 

$41,250 

2^".',  s-a. 


Dec.    12- 

and  after. 

$49„500 

:i%  s-a. 


The  aforesaid  lease,  dated  April  1  1887,  provided  for  divi- 
dends on  a  sliding  scale  until  1896;  thereafter,  until  maturity, 
4%  per  annum. — V.  45,  p.   I'.i. 

New  York  New  Haven  &  Hartford  RR. — Neu)  Mortgage 
on  Leased  Line. — See  New  Haven  &  Northampton  RR. 
above . 

Providence  Terminal  Co.  Not  Yet  Merged. — The  proposed 
merger  with  this  companj'^  of  the  Providence  Terminal  Co. 
has  not  as  yet,  we  are  informed,  been  consummated,  and 
the  terminal  bonds,  it  appears,  are  still  in  the  treasury. — 
V.  82,  p.   11.57,  1218. 

Norfolk' CVa.)  &  Portsmouth  Traction  Co . — Merger — Mort- 
gage.— This  new  consolidated  company  recently  filed  a 
mortgage  to  the  Trust  Company  of  North  America  in  Phila- 
delphia as  trustee  to  secure  the  issue  of  not  exceeding 
$8,000,000  of  5%  bonds.  In  addition  to  the  properties 
previously  mentioned  (V.  82,  p.  869,  104),  the  plant  of  the 
Sufl"olk  Light  &  Ice  Co.  of  Suffolk,  Va. ,  has  been  purchased 
for  a  sum  stated  as  $50,000. 

Lease. — See  Norfolk  Railwav  I't  Light  Co.  below. — V.  82, 
p.  869,  1041. 

Norfolk  CVa.)  Railway  &  Light  Co. — Lease. — The  lease  of 
this  company's  property  to  the  new  Norfolk  &  Portsmouth 
Traction  Co.  (which  see  below)  runs  for  99  years  from  June  1 
1906  and  provides  for  the  payment  by  the  Traction  Co., 
as  le.s.see,  of  all  the  operating  expenses  and  fixed  charges  of 
the  Railway  &  Light  Co.  and  also  the  following  sums  semi- 
annually in  gold  coin  available  for  dividends  on  the  $1 ,650,000 
stock,  said  sums  being  payable  on  and  between  the  following 
dates,   in   each   case   both   inclusive: 

Junel'Oa-      Dec. '07- 

JuneX  '07.      June 'OS. 
Amt.  semi-ann_$16,500         $24,7.50 

Equal  to \<^,  s-a     1 14 '^,  s-a . 

— V.  82,   I).   1041  . 

North  Chicago  Street  RR. — Protective  Committee. — In  view 
of  the  plan  for  the  organization  of  the  United  Chicago  Rail- 
way Co.  (see  Chicago  Union  Traction  Co.,  p.  1268,  of  last 
week's  "Chronicle"),  the  stockholders  of  the  North  Chicago 
Street  RR.  have  elected  the  following  protective  committee: 
Byron  L.  Smith,  Cyrus  H.  McCormick,  Chauncev  Keep  and 
John  F.  Ba.ss.— V.  82,  p.  1213. 

Peoria  &  Pekin  Union  Ry. — New  Facilities — Status. — 
The  "Railroad  Cazette"  of  June  1,  in  an  article  describing  the 
proposed  gravity  yard  rendered  necessary  by  the  increasing 
business  of  this  union  road,  gives  a  map  of  the  line,  and  says: 

During  the  vear  1905  there  was  a  total  in-and-out  movement  of  cars 
over  these  teriiiinals  of  570,000,  and  the  total  cars  handled  anel  switched 
on  orders,  including  the  above,  was  1,116,000  for  the  year.  The  records 
show  Ihiit  the  business  thre)ugh  the  Peoria  gateway  has  increased  about 
8%  each  year,  for  the  past  dee'aele,  and  that  the  present  capacity  of  this 
property  for  tconomical  haiulling  of  Imsiness  should  not  exe-e'i  d  2,000 
cars  a  day, — V.  74,  p.  152. 

Philadelphia  Co.  of  Pittsburgh,  Pa. — New  Stock.  —A  meet- 
ing e)f  the  sharehe)lelers  has  benMi  emailed  for  Aug.  14  to  act 
upe)n  a  pre)pe)sitie)n  te)  iiu'rease'  the  capital  ste>ck  fre)m  ,'g36.- 
000,000  te)  $42,000,000  by  the  additie)n  of  $6,000,000  e)f 
ce)mme)n  ste)ck.  The  pre)ceHHis  will  be  u.sed  te)  pay  fe)r  the 
stocks  of  the  Beaver  Valle-y  Trae'tiejn  Ce).  and  the>  Washingte)n 
&  Canon.sburg  Railwaj^  Co.,  whie'h  were  purcha.sed  last  year, 
and  te)  proviele  additie)nal  i)e)\ver  for  the  Allegheny  Ce)unty 
Light  Co.  and  the  Pittsburgh  Railways  Co.,  and  te)  inake 
e)the'r  necessarv  improvements  anel  (extensions. — V.  82,  p. 
1104,   1106. 

Philadelphia  Rapid  Transit  Co. — .4.s.sc.s,smcn/  Called. — The 
eiircctois  e)n  June  5  e^allcei  an  a.ss(  ,ssment  of  $5  per  share  upe)n 
the  capital  stock,  payable  e)n  e)r  before  July  10  1901);  fe)r  the 
purpose  of  preparing  a  list  e)f  ste)ckhe)leleis  as  of  July  10  1906 
the  transfer  be)ok  will  be  cle)soel  from  3  p.  m.,  July  3,  to  10 
a.  in.,  July  11  1906.  Pavments  will  be-  receive-d  at  103()  Land 
Title  Building,  Philadelphia,  Re)e)in  '23;  8'20  Dauphin  St., 
Philadelphia,  and  at  Central  Trust  Ce).,  54  Wail  St.,  Ne^w  Ye)rk 
City.  This  payme>nt  will  give>  the  e'e)mpany  $1,. 500,000  fe)r 
use  in  connection  with  the  Market  Street  subway  anel  e)then- 
improvements.  It  will  make  the  $;iO,000,00()  stex'k  50% 
($25  peM-  .$.50  share)  p.aid  in.— V.  82,  p.   1213.  870. 

Pittsburgh  McKeesport  &  Connellsville  Railway  Co., 
Pittsburgh.— CV///c(/  Bonds.  -Thv  entire-  i.ssue-  of  $35,000  first 
n)e)rtgage-  be)nds  of  the  White  Klectric  Tractie)n  Co.  elated 
Julv  1  1891  has  been  called  fe)r  reeleini)tie)n  at  the  Safe  Dci)e)sit 
&  trust  Co.  of  Pittsburgh,  trustee  e>f  the  mortgage,  on  July  1 
1906.— V.   80,  p.    1913. 

Railroad  Law  in  Ohio.  -Terms  of  New  Act. — In  establish- 
ing a  Railre)ad  Commission  e)f  three  members  in  jilace  e)f  the 
present  single  ofl^cer,  the  Legislature  of  Ohio  has  passeel  an 
e>labe)rate  law  to  regulate  the  ce)neluct  of  railre)ads  anel  the; 
charges  which  they  shall  make  for  transportatie)n.  The 
"Railroad  Cazette""  of  .hme-  i  e'e>nt:iiiis  an  abstract  e)f  the  .A.ct. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. —Tra7is-Pacific 
Connection  Opened. — The'  ne'W  re)iite'  te)  the-  Orie-nt ,  with  sail- 
ings from  San  Pedro,  Cal.,  it  fs  anne)unced,  has  been  fe)rmally 
e)pened,  the  work  of  impre)ving  the>  San  Pe-elre)  harl)e)r, 
fe)r  which  the  United  States  (;e)ve'rnment  approjirialenl  abe)ut 
$5,000,000,  having  progressed  sufficiently  to  afford  facilities 
fe)r  the'  accoinme)riatie)n  ejf  vessels  of  large  draught.  —  V.  82, 
|).  2S1. 

Southern  Ry.  .Xar  Fgiiipmcnt  Certificates  Offered. — Lee, 
H-ggin.se)n  i^  Co.,  Bosle)n.  are  offering  on  a  bas's  to  3-ieIel  the 
inv(ste)r  41/^''/;  .$9,000,000  4,14%  eeiuipme-nt  trust  e-e-rtificate  .s, 
seiics  "L."      Due  in   se>mi-annual   instalmcnls  from    .\ng.    1 
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1906  to  Feb.  1  1921,  both  inclusive.  Certificates  are  in 
coupon  form  of  $1,000  each  with  privilege  of  registratif)n  of 
principal.  These  certificates  are  issued  by  the  Fidelity 
Trust  Company  of  Philadelphia,  trustees,  and  are  secured 
by  the  assignment  to  it  of  the  leased  contract  with  the  South- 
ern Raihvaj'  Co.  of  standard  eciuipment.  This  equipment 
cost  about  $10,100,000  and  consists  of  the  following: 
55  Consolidation  engines,  600  class,  7,500  Plain  box  cars.  30  tons, 
10  Pacific  type  passenger  engines,  1,000  Steel  double-hopper  cars,  50 
10  Switching  engines,  20x26,  tons. 

25  Switching  engines,  19x24.  1,500  Steel    flat-bottom    gondolas, 

50  tons. 

The  issue  matures  in  thirty  semi-annual  instalments  of 
$300,000  each,  beginning  Aug.  1  1906  and  ending  Feb.  1921. 
— V.  82,p.  1269, 1158 

United  Railways  &  Electric  Co.  of  Baltimore. — .Vo  Pay- 
ment on  tlie  Incomes  or  Preferred  Stock  at  Present. —At  a 
meeting  of  the  directors  held  May  31  substantialh'  the  fol- 
lowing preamble  and  resolution  were  unanimously  adopted: 

Whereas,  a  statement  of  the  ascertained  earnings  and  expenditures  for 
the  months  of  December  1905,  Jan.,  Feb.,  March  and  April  1906,  and  of 
the  estimated  earnings  and  expenditures  for  the  month  of  May  1906, 
shows  that  the  gross  earnings  for  the  period  mentioned  are  less  by  S3, 001 
than  the  aggregate  of  the  amount  re<iuin  d  for  the  iKiyment  of  interest 
on  tile  mortgage  indebtedness  secured  l>y  the  consolidiUtd  mortgage  of 
March  1899,  and  the  ainounts  required  foV  tlie  payment  of  taxes,  operat- 
ing expenses,  necessary  repairs  and  maintenance  of  the  railway  system 
of  the  company  during  said  period,  and  there  is  no  income  availalile  for 
the  payment  oii  June  1  1906  of  interest  on  the  income  bonds  or  dividend 
on  the'preferred  stock;  therefore,  be  it  resolved  by  the  board  of  directors 
that  no  payment  be  made  on  June  1  1906  on  account  of  interest  on  the 
income  boi'ids  and  no  dividend  be  then  declared  on  the  preferred  stock 
of  the  company. 

This  decision  will  make  10%  interest  due  and  unpaid  on 
the  $5,000,000  income  bonds.— V.  82,  p.  1038. 

Velasco  Brazos  &  Northern  Ry. — Foreclosure  Sale. — This 
propertj'  is  advertised  to  be  sold  at  auction  on  July  3  under 
order  of  the  District  Court  of  the  Fifty-eighth  Judicial  Dis- 
trict for  Tarrant  County,  Texas.— V.  82,  p.  1214,  336. 

Wabash  RR. — Plan. — While  no  official  statement  is  ob-- 
tainable,  it  is  commonly  understood  that  the  plan  for  retir- 
ing the  debenture  A  and  B  bonds  and  for  financing  the  com- 
pany's capital  requirements  for  a  considerable. time  to  come 
has  taken  definite  shape  and  is  now  in  the  hands  of  the  com- 
pany's lawyers,  having  received  the  tentative  approval  of 
the  leading  interests.  The  terms  of  exchange  which  it  is 
proposed  to  offer  to  the  holders  of  the  debenture  B  bonds  are 
believed  to  be  approximately  as  follows,  viz.,  for  each  $1,000 
bond,  either  $700  in  a  new  consolidated  mortgage  bond,  $500 
in  preferred  stock  and  $500  in  common  stock;  or,  at  option  of 
holder,  $900  cash,  a  syndicate  agreeing  to  give  this  amount 
for  the  aforesaid  new  bonds  and  stock.  The  "New  York 
Herald"  says  that  the  plan  contemplates  a  new  30-year  4% 
mortgage  for  $200,000,000,  covering  the  entire  system,  and 
providing  for  refunding  all  underlying  bonds.  The  syndi- 
cate, it  is  supposed,  will  be  headed  by  William  A.  Read  & 
Co.  and  Blair  &  Co. 

Connection  with  Carnegie  Steel  Plant. — On  Thursday  the  last 
rails  were  laid  connecting  the  Wabash  with  the  belt  line  en- 
tering the  Carnegie  steel  plant  at  Pittsburgh.  See  Wabash- 
Pittsburgh  Terminal  Ry.,  V.  80,  p.  1232,  for  the  terms  of 
the  traffic  contract  dependent  upon  this  connection. — V. 
82,  p.  1158,  988. 

Western  Massachusetts  Street  Ry. — Lease. — The  share- 
holders on  June  4  voted  to  lease  the  road  to  the  Woronoco 
Street  Ry.  Co.,  it  is  said,  for  20  years  on  a  4%  basis. — V.  82, 
p.  630. 

Wisconsin  Central  Ry. — Consolidation. — The  company  has 
filed  an  amendment  to  its  articles  of  incorporation  in  Wis- 
consin for  the  purpose  of  taking  over  the  Owen  &  Northern 
and  the  Lake  Superior  &  Northeastern  roads,  which  are 
under  construction  from  Owen,  Wis.,  north  to  Superior  and 
Duluth.     Compare  V.  82,  p.  1103,  1214. 

Woronoco  Street  Ry.,  Westfield,  Mass. — Lease. — See 
Western  Massachusetts  Street  Ry.  above. — V.  81,  p.  1611. 

Youngstown  &  Eastern  Railway. — Reorganized  Company. 
— This  company  was  incorporated  on  June  1  with  $10,000 
capital  stock  to  succeed  to  the  old  Eastern  Ohio  Traction  Co. 
(Compare  V.  82,  p.  1101.)  Incorporators:  Alonzo  M. 
Snyder,  H.  Clark  Ford,  A.  A.  McCaslin,  H.  Melvin  Roberts 
and  Elmer  G.  Derr.  K3 
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American  Asbestos  &  Fireproof ing  Co. — Consolidation. — 
This  coinpany  has  been  incorporated  under  the  laws  of  Vir- 
ginia with  a  capitalization  of  $16,500,000,  half  common  and 
half  7%  non-cumulative  preferred,  as  a  merger  of  the  Ameri- 
can Asbestos  Co.  of  this  city  and  the  Mark  W.  Marsden  fire- 
proof building  material  interests  of  Philadelphia.  The 
main  offices  will  be  in  the  Wall  Exchange  Building,  New 
York.     An  official  statement  says: 

The  physical  properties  consist  of  8,000  acres  of  asbestos  and  mica 
lands  in  KrankUn  and  Bedford  counties,  Virginia,  a  mill  at  Bedford  City 
with  a  capacity  of  100  tons  of  fiberized  asljestos  a  day.Jand  the  Marsden 
plant  in  Manayunk,  a  suburb  of  Philadelphia.  The  hitter  plant  has  a 
present  capacity  of  200  tons  of  flreproofing  material  a  day,  and  this 
capacity  will  be  increased  at  once.  It  is  also  proposed  to  construct 
another  mill  in  Virginia  on  the  Une  of  the  Tidewater  Railway,  now  under 
construction  through  the  company's  property.  The  company  also  owns 
the  Marsden  patents  on  a  process  which,  it  is  claimed,  combines  asbestic 


material  and  asbestos  into  a  "plastic  material  that  is  fireproof,  germpioof , 
verminproof  and  earlhguakeijroof,"  manufactured  out  of  mineral  ma- 
terial  heretofore  regard' d   as   worthless. 

■fhe  merger  was  efTectid  bv  the  .Southern  Contracting  &.  Development 
Co.  of  .New  Vorlc,  of  which  \Vebster  Blocker  is  President.  Mr.  Blocker 
will  be  President  of  the  new  company;  A.  N.  Higgins,  Vice-President, 
Terre  Haute,  liid.;  Robert  Bruce  Clark,  Secretary;  FrankUn  Henshaw, 
'Treasurer. 

American  Consolidated  Copper  Co. — Change  in  Plan. — 
See  l)a\i.s-l)a]y  ri-tat<s  ('(«])i)er  Co.  below. — V.  82,  p.  806. 

American  Fire  Engine  Co. — Called  Bonds. — The  American- 
La  France  Fire  Engine  Co.  has  called  for  redemption  the  en- 
tire issue  of  $319,000  American  Fire  Engine  Co.  first  mortgage 
6%  bonds  of  1892  and  will  pay  the  .same  through  the  Farm- 
ers' Loan  &  Trust  Co.  on  July  2.      (Compare  V.  81,  p.  1317.) 

American  Ice  Co.,  New  York. — Official  Circular  as  to  Ice 
Shortage. — A  circular  sent  {to  the  company's  customers  says: 

Our  crop  of  ice  harvested  during  the  past  winter,  including  our  reserve 
from  the  previous  year,  is  not  sufficient  to  supply  our  needs  in  this  mar- 
ket, notwithstandiiig  all  that  energy  and  capital  could  do  was  done  to  ob- 
tain ice  elsewhere.  We  have  advanced  the  price  only  to  an  extent 
justified  by  the  increasid  cost  to  us,  yet  our  sales  have  mcreased  rather 
than  decreasid.  We  now  ask  you  to  curtail  your  consumption  in  every 
way  ijossiblc.  since  it  is  only  by  such  action  on  your  part  that  we  can 
manage  to  sniijily  the  trade.  We  expect,  by  this  co-operation,  to  avoid 
any  furtlier  ad\';uice  in  prices. — \ .  82,  p.  47. 

American -La  France  Fire  Engine  Co. — Called  Bonds.— 
See  American  Fire  J^lnginc  Co.  above. — V.  81,  p.  1317. 

American  Sugar  Refining  Co. — Competition. — See  Cali- 
fornia &  Hawaiian  Sugar  Refining  Co.  below. — V.  82,  p. 
1270, 571 

Anniston  City  (Ala.)  Land  Co. — Option  to  Sell  Stock. — An 
advertisement  announces  that  in  accordance  with  the  reso- 
lution passed  on  May  17  1906  the  holders  of  the  company's 
stock  are  invited  to  submit  tenders  for  the  sale  of  their 
holdings  for  cancellation  to  William  A.  Davis,  Secretary, 
Anniston,  Ala.,  on  or  before  June  25  1906  at  3  p.  m.  The 
capital  stock,  which  in  1902  was  $2,321,-500.  had  in  1905 
been  reduced  to  $1,998,000,  par  of  shares  $100. 

Atlas  Portland  Cement  Co. — Bonds  Offered. — Clark,  Dodge 
&  Co.,  51  Wall  St.,  are  offering  at  108  and  interest  a  block 
of  the  first  mortgage  6%  sinking  fund  gold  bonds,  dated 
March  1  1905,  due  March  1  1925,  but  redeemable  at  110  and 
interest  on  any  interest  day  on  .six  months'  notice.  A  cir- 
cular says: 

Total  bond  issue  authorized  and  outstanding,  85,000,000;  capital  stock, 
$1 ,500,000  8<7r  cumulative  preferred  stock  and  $8,500,000  common  stock, 
which  has  paid  4%  dividends  since  the  organization  of  the  company  in 
1899.  The  bonds  are  secured  by  a  first  and  only  mortgage  on  all  the 
property,  consisting  of  six  plants  at  Coplay  and  Northampton,  Pa.,  and 
Hannibal,  Mo.,  and  they  were  issued  to  complete  the  plant,  fund  the 
floating  debt  and  increase  the  capacity  from  6,800,000  to  12,000,000  bar- 
rels of  Portland  cement  per  year;  815,000,000  has  actually  been  expended 
on  the  property — an  amount  equal  to  the  total  par  value  stocks  and  bonds. 
See  V.  80,  p.  224,  1114. 

American  Tobacco  Co. — Acquisitions. — This  company's 
subsidiary,  the  Jamaica  Tobacco  Co.,  it  is  reported,  has 
acquired  control  of  the  Golofina  Tobacco  Co.,  giving,  it  is 
said,  the  American  Tobacco  Co.  interests  the  control  of  the 
tobacco  and  cigarette  industry  in  the  West  Indies. — V.  82, 
p.  630,  624. 

Australia  Transit  Co. — Bonds  Offered. — See  National 
Steamship  Co.  below. — V.  75,  p.  1149. 

Boston  (Mass.)  Consolidated  Gas  Co. — Reduction  in  Price 
of  Gas — Dividend. — The  directors  on  Thursda}'  voted  to 
reduce  the  price  of  gas  to  85c.  per  thousand  feet  on  July  1 
1906.  Under  the  provisions  of  the  Sliding  Scale  Act,  this 
will  allow  the  company  to  resume  dividends  of  8%  on  its 
capital  stock  July  1   1907.     See  V.  82,  p.  1270. 

Buffalo  &  Susquehanna  Coal'&'Coke  Co. — Mortgage  Made 
to  Railroad. — This  company  recently  made  a  mortgage  of 
$1,240,000  to  the  Buffalo  &  Susquehanna  RR.  An  authori- 
tative statement  saj's: 

Tlie  raortsiiKP  was  «i\cn  for  the  jjurpose  of  aiding  tlie  Coal  Company  in  the 
development  of  its  properties  and  it  was  acquired  by  the  Railroad  Company  pur- 
suant to  authority  conferred  on  it  by  an  Act  of  the  Assembly  of  Pennsylvania, 
approved  Aiiril  15  IS(i!).  P.  I^.  ,S1,  which  provides  that  it  shall  "be  lawful  tor  railroad 
and  canal  companies  to  aid  corporations  authorized  by  law  to  develop  the  coal, 
iron,  lumber  and  other  material  interests  of  this  Commonwealth,  by  the  purchase 
of  their  capital  stock  and  bonds,  or  either  of  them,  or  by  the  guaranty  of  or  agree- 
ment to  purchase  the  i)rincipal  and  interest,  or  either,  of  such  bonds:  Provided, 
that  this  Act  shall  not  apply  to  the  stock  and  bonds  of  any  corporation  possessing 
mining  or  man\ifacturing  privileges  in  the  county  of  Schuylkill." — V.  76,  p.  596. 

California  &  Hawaiian  Sugar  Refining  Co.,  San  Francisco. 

— Status. — This  company,  which  has  recently  been  engaged 
in  a  .sugar-rate  war  with  the  American  Sugar  Refining  Co., 
is  owned  bj'  Hawaiian  planters,  and  their  associates  in 
California,  the  control  being  held  by  the  shareholders  of 
the  Sugar  Factors  Co.,  of  Honolulu  (V.  80,  p.  1366).  An 
official  circular  issued  last  January  said: 

This  corporation,  hereafter  to  be  familiarly  known  as  the  "Hawaiian 
Refinery,"  has  entered  into  strong  and  intimate  relations  with  Hawaiian 
plantation  companies.  Interdependence  between  island  plantations, 
planters  and  the  Sugar  Factors  Co.,  Ltd.,  on  the  one  hand,  and  the 
California  it  Ha\\aiiaii  Sugar  Refining  Co.  on  the  other,  not  only  secures 
to  us  absolutely,  under  contracts  for  a  long  tenn  of  years,  a  supply  of 
raw  sugar  which  is  inexhaustible,  and  our  control  of  which  is  certain, 
but  also  gives  to  our  enterprise  a  sugar  refinery  (refining  raw  sugar  m 
California)  a  position  which,  we  confidently  assert,  is  impregnable. 

Of  the  fifty-four  companies  operating  in  the  Hawaiian  Islands,  thirty- 
seven,  coinpiising  most  of  the  largest,  are  members  of  the  Sugar  Factors 
Co.,  Ltd.  The  total  capitalization  of  all  the  Hawaiian  Island  planta- 
tions is  about  $83,000,000,  866,000,000  of  which  is  represented  by  the 
Sugar  Factors  Co.,  Ltd.,  or  80'7r  of  the  total.  For  the  crop  year  endmg 
Sept.  30  1905  the  total  Island  output  of  sugar  was  426,248  tons,  of 
which  plantations  represented  by  the  Sugar  Factors  Co.  produced 
349,315  tons,  or  82'^;  .  The  directors  are:  R.  P.  Rithet,  President; 
W.  M.  Alexander,  Vice-President;  F.  B.  Anderson,  Treasurer;  W.  D. 
Clark,  .'Vlbert  Max  Meyer,  James  Rolph  Jr.,  and  George  E.  Fairchild. 

The  company  began  refining  operations  last  April,  at  the 
Crockett  (Cal.)  refinery,  which   had    previously  been    kept 
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closed  under  a  contract  expiring  last  March,  in  consideration, 
it  is  said,  of  an  annual  payment  of  $200,000  from  the  West- 
ern Sugar  Refining  Co.,  a  concern  controlled  by  the  Spreckels- 
American  Sugar  Refining  interests.  The  Hawaiian  planters 
renewed  early  in  the  year  their  contract,  by  which  about 
300,000  tons  of  raw  sugar  are  shipped  annually  to  the  re- 
finery of  the  American  Sugar  Refining  Co.  at  New  York,  but 
having  failed  to  reach  an  agreement  with  the  Western  Sugar 
Refinery  for  the  usual  100,000  to  150,000  tons  yearly,  have 
undertaken  to  refine  that  amount  themselves  at  Crockett, 
Cal.,  for  the  purpose  of  supplying  the  trade  west  of  the 
Mississippi  River. 

Central  &  South  American  Telegraph  Co. — New  Director. — 
William  Pierson  Hamilton,  of  J.  P.  Morgan  &  Co.,  has  been 
elected  a  director  in  place  of  his  father  William  J.  Hamilton, 
who  retired.— V.  81,  p.  33. 

Chicago  Packers. — N eill-Reynolds  Report. — As  bearing  on 
the  proposed  legislation  regarding  the  packing  trade,  Presi- 
dent Roosevelt  on  June  4  sent  to  Congress  the  first  section  of 
the  report  of  James  Bronson  Reynolds  and  Commissioner 
Charles  P.  Neill,  the  special  committee  appointed  to  investi- 
gate conditions  in  the  Chicago  packing  houses.  This  report 
and  also  the  official  statemciit  relating  thereto  put  out  by 
the  Chicago  packers  will  be  found  in  the  leading  metropolitan 
daily  papers  of  June  5. 

Chicago, Lumber  &  Coal  Co. — New  Stock. — Of  the  capital 
stock  as  recently  increased  to  $4,000,000  (all  outstanding), 
$1,-500,000  is  preferred;  par  of  shares  $100.  There  is  no 
bonded  or  mortgage  debt.     See  V.  82,  p.  1159. 

Congress  Hotel  Co.  of  Chicago. — Bonds  Offered. — E.  H. 
Rollins  &  Sons,  Chicago,  Boston,  Denver  and  San  Fran- 
cisco, and  the  American  Trust  &  Savings  Bank  of  Chicago, 
the  mortgage  trustee,  are  oflfering,  at  101  and  interest  for 
the  earlier  maturities  and  102  and  interest  for  the  later  ma- 
turities, $850,000  first  mortgage  5%  gold  bonds  of  $1,000 
each,  dated  Jan.  1  1906  and  due  in  annual  instalments  on 
Jan.  1,  viz.:  $30,000  yearly  1910  to  1919,  both  inclusive, 
and  $25,000  yearly  1920  to  1941,  both  inclusive;  optional 
Jan.  1  1921.  Interest  payable  Jan.  and  July  1  at  office  of 
trustee.     A  circular  says: 

Preferred  stock,  authorized,  $500,000;  outstanding,  $389,500;  com- 
mon, authorized,  $2,000,000;  outstanding,  $1,900,000.  Company  or- 
ganized under  laws  of  Illinois,  and  owns  and  operates  the  Auditorium 
Annex,  the  Annex  Apartments,  the  Annex  Extension  and  Auditorium 
Hotel  properties  in  Chicago,  facing  Grant  Park  and  known  as  the  princi- 
pal hotel  m  Chicago.  The  present  hotel  has  a  frontage  of  240  feet  by 
173  feet  and  is  inadequate  to  meet  the  demands,  and  the  company  is 
building  an  addition  extending  130  feet  south,  thereby  increasmg  the 
g^uest  capacity  of  the  hotel  50%  and  giving  it  a  total  of  1,400  rooms, 
with  a  frontage  of  370  feet  on  Michigan  Boulevard  and  173  feet  on  Con- 
gress St.  This  issue  of  $850,000  bonds  is  secured  by  an  absolute  first 
mortgage  on  the  new  addition,  costing,  when  completed,  $1,500,000, 
exclusive  of  furniture,  also  a  first  mortgage  on  253^  feet  frontage  of  ground 
owned  in  fee  and  104J^  feet  frontage  covered  by  99  years'  lease.  The 
$950,000  in  excess  of  the  bond  issue  will  be  paid  by  the  stockholders 
before  the  proceeds  of  these  bonds  have  been  expended. 

Bonds  Heretofore  Issued  on  the  Older  Sections  of  the  Hotel. 

Is'^HCd      RedeeTyied    Outst'd' o 

First  mortgage  6s  on  corner  179  feet ,$600,000     $85,000     $515,000 

Second  mortgage  6s  on  corner  179  feet  (re- 
tired by  sinking  fund) 500,000     500,000  None 

First  mortgage  4i^^s  on  inside  61  feet 400,000      400,000 

Second  mortgage  5s  on  inside  61  feet 400,000       400.000 

The  preferred  stock  receives    5%  dividends  and  the  common  stock 

16%  per  annum.     The  cash  investment  is  about  $5,500,000,  or  upwards 

of  $1,000,000  in  excess  of  the  total  amount  of  both  stock  and  bonds. 

The  company  has  no  floating  debt. 

Consolidated  Gas  Co.  of  New  York. — Injunction. — Judge 
Lacombe  in  the  United  States  Circuit  Court  yesterday  ren- 
dered a  decision  continuing  the  injunction  granted  last 
month  restraining  the  enforcement  of  the  80-cent  gas  law 
until  the  final  decision  in  the  suit  brought  by  the  Consolidated 
Gas  Co.     Compare  V.  82,  p.  11.59,  1043. 

Consolidated  Railway  Lighting  &  Refrigerating  Co. — Re- 
incorporation of  Subsidiaries. — The  following  subsidiary  com- 
panies which  were  incorporated  under  the  laws  of  New  Jer- 
sey were  on  June  5  re-incorporated  in  Maine  with  the  same 
capital  stocks,  viz.:  Consolidated  Railway  Electric  Lighting 
Equipment  Co.,  $16,000,000,  and  Railway  &  Stationary 
Refrigerating  Co.,  ,$6,000,000,  stock.— V.  76,  p.  481. 

Crockett  Sugar  Refining  Co. — See  California  &  Hawaiian 
Sugar  Refining  Co.  above. — V.  65,  p.  1023. 

Curtis,  Leggett  &  Co.,  Troy,  N.  Y. — Shirt,  Collar  and 
Cuff  Consolidation. — This  comjiany  was  incorporated  at 
Albany  on  May  29  with  $1,000,000  authorized  capital  stock, 
all  of  one  class,  in  shares  of  $100  each,  preparatorjr  to  taking 
over  the  shirt,  collar  and  cuff  manufacturing  business  of  the 
International  Shirt  &  Collar  Co.  and  H.  C.  Curtis  &  Co. 
Bonds  to  the  amount  of  $250,000  are  to  be  issued  on  the 
real  estate.  The  stockholders  of  the  two  companies  will 
meet  to  ratify  the  consolidation  on  .June  14.  The  incorpo- 
rators are: 

Charles  Cieminshaw,  Joseph  A.  Leggett,  Arthur  J.  Burch,  Charles  G. 
Cleminshaw,  of  Troy;  George  A.  Sjiicer  of  Chicago;  Daniel  W.  Coon  of 
Mount  Vernon,  and  Harry  S.  Curtis,  of  New  Ilochelle. 

Cuyahoga  Telephone  Co.,  Cleveland. — Stock  Offered. — 
See  United  States  Telephone  Co.  below  and  compare  V.  82, 
p.   1271. 

Davis-Daly  Estates  Copper  Co. — New  Enterprise. — This 
company  was  incorporated  at  Augusta,  Me.,  on  May  29 
with  $10,050,000  capital  stock,  all  of  one  class,  in  shares  of 
$15  each,  to  take  over  extensive  properties  at  Butte,  Mont. 
These  properties,  it  is  .said,  are  partly  in  the  heart  of  the 
copper-producing  zone  and  include  (a)  certain  undeveloped 


properties  and  interests  in  properties  formerly  belonging 
to  the  estate  of  the  late  A.  J.  Davis  and  long  involved  in 
litigation  now  concluded;  (b)  all  of  the  properties  bought 
by  the  late  Hon.  Marcus  Daly  just  before  his  death,  and 
later  owned  by  the  Daly  Mining  Co.  The  $2,000,000  stock 
offered  for  subscription  to  provide  working  capital  has  been 
largely  over-subscribed,  it  is  said,  at  slightly  below  par. 
The  directors  are: 

F.  Augustus  Heinze  and  Henry  Mueller  of  Butte,  Clarence  K.  McCor- 
nick  of  Salt  Lake  City,  Charles  R.  Leonard,  M.  S.  Largey,  L.  S.  Gillette, 
John  MacGinnis  and  G.  W.  Davis,  all  of  Butte;  Karl  G.  Roebling  of  Tren- 
ton, N.  J.;  N.  W.  Bumstead  of  Boston  and  .T.  A.  Coram. 

Joseph  A.  Coram  and  associates,  who  promoted  the  con- 
solidation, originally  intended  to  have  the  aforesaid  prop- 
erties and  the  Montana  Coal  &  Coke  Co.  form  the  first  unit 
of  the  American  Consolidated  Copper  Co.  (V.  82,  p.  806), 
but  their  plans  have  been  modified. 

Delaware  River  Ferry  Co. — Called  Bonds. — Ten  bonds  of 
1891  (authorized  issue  $500,000)  have  been  called  for  pay- 
ment on  July  2  at  105  and  interest  at  the  Provident  Life  & 
Trust  Co.  of  Philadelphia.— V.  81,  p.  1794. 

Denver  Gas  &  Electric  Co. — New  Franchise. — At  the  city 
election  on  May  15  it  was  voted  to  grant  this  company  a 
20-year  franchise  imder  which  the  company  will  reduce  its 
prices  on  June  1  and  will  begin  July  1  making  regular  pay- 
ments to  the  city.  The  vote  was  8,340  for  ancl  7,725  against 
the  proposition.  These  are  the  official  figures  as  furnished 
early  this  week  by  the  City  and  County  Clerk. — V.  82,  p. 
694"  103. 

Diamond  Match  Co. — Reduction  of  Dividend  to  8%  Expec- 
ted.— It  is  generally  expected  that  the  company  will  reduce 
its  annual  dividend  rate  from  10%  to  8%  to  conform  with 
the  conservative  policy  advocated  by  the  men  recently 
elected  to  the  board.     See  V.  82,  p.   1159. 

Fort  Lyon  Canal  Co.,  Las  Animas,  Col. — Bonds  Offered. — 
Secretary  Frank  Kreybill  recently  oflfered  for  sale  $130,000 
of  an  issue  of  $250,000  of  bonds  (authorized  April  16  1906) 
to  provide  for  reservoir  ditches  and  reservoirs  to  supplement 
the  water  supply  of  said  canal  system. 

Great  Northern  Land  &  Stock  Co. — Called  Bonds. — This 
company  has  called  for  redemption  at  105  and  interest  on 
July  1  1906  at  the  Royal  Trust  Co.,  Chicago,  trustee,  8  first 
mortgage  6%  gold  bonds  of  1904,  viz.:  Nos.  435,  472, 
353,  454,  .371,  352,  121  and  385.     Compare  V.  79,  p.  969. 

Hudson  River  Electric  Power  Co. — Earnings. — For  April 
and  the  year  ending  April  30  1906: 

- — Month  April —         Year 

1906.  1905.  1905-06.     1904-05. 

Gross  earnings $60,244     $53,650         $804,139     $602,657 

Operating  expenses 39,588       38,959  418,678       342,689 

Net  earnings $20,656     $14,691         $385,461     $259,968 

See:V.82,p.932,163. 

Independent  Cotton  Oil  Co.,  Darlington,  S.  C. — Sold. — At 
the  sale  in  Darlington  on  May  11  tuider  order  of  the  United 
States  Court  the  property  was  bid  in  by  Henry  Buist  for  the 
South  Atlantic  Oil  Co.  of  Charleston  at  the  upset  price,  $200,- 
000.— V.  81,  p.  511. 

Independent  Salt  Co. — Called  Bonds. — Secretary  James 
Mcllravy  gives  notice  that  the  company  will  redeem  on  Jan. 
1  1906  bonds  Nos.  51  to  75,  secured  bv  mortgage  dated 
Aug.  12  1904.— V.  79,  p.  2645. 

Jasper  Coal  &  Coke  Co.,  Montgomery,  Ala. — Authorized. 
— The  shareholders  at  a  meeting  held  on  May  29  authorized 
the  board  of  directors  to  make  such  disposition  of  all  or  any 
part  of  the  property  as  they  may  deem  best. — V.  82,  p.  1159. 

Knickerbocker  Ice  Co.,  Chicago. — Recent  Acquisitions. — 
The  ''Chicago  Inter-Ocean"  of  June  2  states  that  the  follow- 
ing independent  ice  properties  were  taken  over  on  the  first 
of  the  month,  having  been  purchased  at  a  total  cost  of 
$600,000:  Esch  Bros.  &  Rabe,  Zuttermeister  Ice  Co., 
Sheridan  Ice  Co.,  George  Ruh,  H.  G.  Tewes  Ice  Co.,  Illinois 
Ice  Co.     Compare  V.  82,  p.  990,  932. 

Lake  Erie  Transit  Co.,  Cleveland,  O. — Steamship  Bonds 
Offered. — The  Detroit  (Mich.)  Trust  Co.,  the  mortgage  trus- 
tee, is  offering  at  par,  issuable  Sept.  1  1906,  in  exchange  for 
the  interim  interest-bearing  receipts,  a  block  of  this  com- 
pany's $205,000  first  mortgage  5%  serial  gold  bonds,  to  be 
dated  Sept.  1  1906,  covering  a  steel  steamship  now  building 
at  yards  of  the  American  Shipbuilding  Co.  at  cost  of  $420,000. 
W.  A.  Hawgood  &  Co. ,  managers  of  Transit  Compan3^ 

Lewiston  Sweetwater  Irrigation  Co.,  Limited. — Reduction 
in  Par  Value. — This  companj^  has  filed  in  tlie  State  of  Oregon 
supplemental  articles  of  incorporation  reducing  the  amount 
of  each  share  of  capital  stock  to  $1  and  increasing  the  number 
of  shares  of  capital  stock  to  correspond.  Tom  Richardson 
is  President;  J.  L.  Hartman,  Secretary. 

Mackay  Companies. — Increase  in  Common  Stock  Dividend. 
— With  the  regular  quarterly  dividend  of  1%  on  the  pre- 
ferred shares  there  has  been  declared  "a  dividend  of  1% 
(at  the  rate  of  4%  per  annum,  payable  quarterly)  on  the 
common  shares,  both  payable  on  July  2  1906  to  stock- 
holders of  record  at  close  of  business  June  16  1906.  Divi- 
dends on  the  common  sliarcs  were  begun  Jan.  2  1905  and 
from  that  date  to  Jan.  2  1906  were  2%  per  annum,  payable 
semi-annually,  which  has  now  been  changed  to  4%  per 
annum,  payable  quarterly. — V.  82,  p.  450,  395. 

Montgomery-Shoshone  Consolidated  Mining  Co. — Listed 
in  Pittsburgh. — The   Pittsburgh   Stock   Exchange   has  listed 
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the  *2,U.5.'),44«>  Xi  l-,i  cupitiil  stock.  Tlu'  <()ini)aiiy  is  one 
of  tin*  Souther?)  Nevada  coiicfUTis  in  which  Charles  M.  Schwab 
is  iiitcro.stffi.  See  American  Smelting  &  Refining  Co.  in 
\  .  X2.  p.   AMi. 

National  Carbon  Co.  -Acquisition. — Thi.s  company  or  it!5 
re{)re.sentativei?  have  purchased  the  control  of  the  Tnited 
Statics  Carbon  Co.  with  plant  at  (Irand  Avenue,  Cleveland, 
((-ompare  V.  79,  p.  2700.)  The  property  wa.s  purcha.sed 
some  time  ago  by  M.  B.  Daly  of  Cleveland  from  the  receiver 
then  in  <"harge  for  $90,000  and  was  reorganized,  it  is  said, 
with  $500,000  capitalization. -V.  82,  p.   .508. 

National  Steamship  Co.  lionih  Offered.  -'I'hv  (Juardian 
Savings  tV:  Trust  Co.,  Cleveland,  ().,  the  mortgage  trustee, 
has  issued  a  circular  on  the  subject  of  steamship  bonds,  in 
which  there  are  offered  for  sale  the  following  .5%  .serial  gold 
bonds  of  .'51,000  each,  subject  to  call  at  10.5  and  interest; 
interest  payable  semi-annually: 


Company - 
AustraJla  Transit  Oo. 
.National  S.S.  Co        , 
Shenaiitfo  SS.  Co 
I,.  C.  Smith  'rraiu^it- 
Valipy  Transit .    .  _  _ 


Stock  SUamsliip. 

?  .-ViLstralia 

$165,000  T.  ShauRhne.ssy 
200.000  W.  P.  Snyder 
500.000  Harry  Coulby 
350,000    Two  .steami'is 


Vuluf. 

JIOIUl  /SMI(\ 

Dated. 

$250,000 

jS  100.000 

.Nov     1  1902 

300,000 

140,000 

April   1  1900 

.-iliO.dOO 

100,000 

May     1  190ti 

l.iO.OOO 

1/190,000 

April  2  1900 

.530.01)0 

ISO,  000 

.July  15  1906 

I  Only  $70,000  outstandins.— See  V 
—v.  SI.  p.   14,39. 


75.  p.  1149.     vSee  V.  .SO,  p.  1910 


New   England    (Bell)   Telephone   &   Telegraph  Co. — New 

Stoek. — A  circular  dated  June  (i  anixMinccs  that  to  provide 
funds  for  cxten-sion  of  the  property  and  bu.siness  and  for 
paj'ment  of  the  fourth  series  of  bonds  (.$500,000)  due  in 
1907,  the  board  of  directors  have  ordered  that  $.'3,96.5,500 
of  the  capital  stock  be  offered  to  stockholders  of  record 
June  20  for  cash  at  par. 

Each  stoclsholder  will  beentitled  to  take,  atrSlOO  per  shai-e.  shares  of 
stock  ii)  the  proportion  of  one  share  for  everv  seven  shares  held.  The 
right  to  siit)scnfie  will  expire  at  the  close  of  business  .Tul.v  18  and  pay- 
ment for  full  shares  equal  to  one-lialf  of  the  shares  so  subscribed  for 
must  be  nuuit-  to  T)easurer  William  R.  Driver,  No.  119  Milk  Street, 
Boston,  on  .\uk-  I'Otli  1906.  and  for  the  remainder  on  Feb.  20  1907. 
On  subsciiplioiis  for  an  odd  number  of  shares,  the  first  pa.vment  will 
be  for  the  number  next  larger  than  one-half.  No  interest  will  be  allowed 
upon  sums  paid  in  advance.  Stock  will  tje  issued  as  of  the  dates  above 
named  for  payment,  and  delivered  as  .soon  thereafter  as  they  can  le 
prepare  d . 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  82,  p.   1104. 

Nipe  Bay  Co.,  Cuba. — Sale  of  Convertible  Xote-'i. — Lee, 
Higgin.snn  «t  ('o.,  Boston,  are  offering  at  97  and  interest  the 
unsold  portion  of  an  i-ssue  of  .'$2,750,000  ^-j^ear  6%  first 
mortgage  convertible  gold  coupon  notes,  dated  June  1  1906, 
and  convertible  into  common  stock  at  option  of  holder  prior 
to  March  1  1909  on  the  basis  of  10  shares  of  common  stock 
for  each  note  of  the  par  value  of  $1 ,000.     See  V.  82,  p.  1 1.59. 

Northwestern  Iron  Co.,  Milwaukee,  Wis. — Bonds  Offered. 
—  Peabody,  Houghteling  &  Co.,  Chicago,  are  offering  at  par 
and  interest  the  unsold  portion  of  .$400,000  first  mortgage 
5%  .serial  gold  bonds,  dated  Feb.  1  1906;  due  in  annual  in- 
stalments on  Feb.  1  from  1907  to  1919,  both  inclu.sive,  viz.: 
1907-10.  $25,000  yearly;  1911-14,  $80,000  yearly;  191.5-18, 
$35,000  yearly;  1919,  $40,000.  Redeemable  in  the  reverse 
of  their  numerical  order  on  Feb.  1  1909,  or  on  interest  dates 
thereafter,  at  105  and  interest.  Coupon  bonds  of  $1,000 
and  $500  each,  with  privilege  of  registration  as  to  principal; 
interest  payable  at  office  of  trustee,  the  Wisconsin  Trust  Co., 
Milwaukee.  Wis.,  and  at  the  First  Trust  &  Savings  Bank, 
Chicago,  HI.     A  circular  says: 

A  closed  first,  mortgage  on  all  property  now  owned  and  hereafter  ac" 
quired,  including  .386  acres  of  valual)le  ii'on  ore  lands  in  Dodge  County, 
Wis.,  hmestone  ipiarries  and  two  blast  furnaces,  with  a)i  annual  capacit.v 
of  16.3,000  tons,  at  Mayville,  Wis.,  .5.5  miles  west  of  Milwaukee.  Total 
valuation  of  propert.v,  $1,8.34,000,  viz.:  Furnace  A,  land,  tracks,  houses, 
&<•.,  .f.500.000;  furnace  B,  under  construction,  to  cost  appro.ximatel.v 
S4.50,000;  iron  ore  lands,  mines  and  limestone  (piariies,  .$750,000;  cash 
and  ca.sh  assets,  $134,000.  Although  the  company  has  undoubtedly  up- 
wards of  .5.000,000  tons  of  ore,  we  are  valuing  onl.v  the  1 ,000,000  tons  in 
sight . 

During  th"  last  five  years,  besides  keeping  its  propert.v  in  first-class 
condition  and  making  .substantial  additions  to  its  surplu.s  account,  the 
comnan.v  has  paid  out  of  its  earnings  in  divid'^iids  and  in  )etiring  a  former 
bond  issue,  an  amount  equal  to  more  than  half  the  total  present  bonded 
debt.  The  trust  deed  requires  tlie  company,  on  and  after  Jan.  1  1907, 
to  keep  its  working  capital  at  or  over  .'$200,000,  and  also  provides  for  the 
I)avment  to  the  trustee  of  $1  per  ton  for  every  ton  of  ore  in  exce>.ss  of 
1.50,000  tons  t.'iken  froiu  the  company's  lands  in  any  .year. 
Abstract  nf  lelltr  of  Fresident  Irvimj  M .  Bean.  Milwaukee,  .Inn.  9  1906. 

Incorporatid  in  Feb.  18.54,  but  hui  been  Droducing  pig  iron  for  some 
years  previously:  one  of  the  old.'St  established  furnaces  in  the  United 
States.  Has  hud  a  successful  history,  due  in  no  small  measui-e  to  its 
ownershii)  of  a  d-posit  of  iron  ore  within  4  miles  of  th"  furnace,  admirabl.v 
adapted  for  its  purposes  and  now  costing  not  exceeding  50  cents  per  toil 
delivered  at  thi'  furnace.  For  many  years  we  have  operated  on  our 
08-acre  tract,  hut  we  rccentl.y  purchased  other  tracts  comprising  several 
hundred  aci-es.  We  have  d<^'iTionstrat(  d  th-it  on  our  68  acres  we  have  at 
least  1 ,000, ()()()  tons  of  ore  in  sight.  On  the  I'emaining  acreage  we  are 
convinced  we  have  upwarels  of  4,000,000  tons  of  ore,  or  enough  for  o)ir 
two  furnaces  for  unwards  of  one  hundred  ,vcars.  We  also  own  our  limc- 
sloiie  (iuarri<'s,  and  have  made,  satisfactory  contracts  for  a  supply  of  coke 
from  the  by-product  coke  ovens  at  Milwaukee  within  55  miles  of  lh" 
furnace. 

For  some  time  past  our  compan.v  has  paid  dividends  of  10%  per  iin- 
mim.  and  it  has  accumuhited  a  handsome  surplus.  Some  years  ago  we 
remod"l'd  th  ■  furnace  as  an  up-to-date  coke  furnace,  'the  ever-incivas- 
ing  d'Tnaiul  his  ltd  us  to  erect  a  second  furnac'  with  larg(T  and  moi-e 
modern  equinment ,  at  an  eslimatcfl  cost  of  over  S150.000.  to  be  met  in 
I>art  from  tlie  proceeds  of  th"se  l)onds.  Const iii<-t ion  is  now  actively 
undr  way.  in  e'harge  of  .Julian  Kenmdy  of  I'iltsburgh,  The  ord  is 
booked  in'suiv  a  profitable  .year  in  1906,  and  we  feel  coiitidiMii  that  under 
all  conditions  we  can  earn  a  minimum  average  of  %\  per  ton  net  profit 
upon  all  ii"on  we  produce.  Our  two  fmnaces  will  have  a  capacity  of  not 
less  than  165.000  tons  ner  year,  which  will  enable  us  \ery  easil.v  to  i)ro- 
vide  for  the  interest  and  sinking  fund  upon  the  bonds,  pay  dividends  upon 
our  capital  aiid  constantly  add  to  our  suri)lus. 

Cai)it:d  stock,   $.500,000.      Secretary,  Jerome   Horlisch. 


Otis  Elevator  Co. — Injunction. — A  decree  was  recently 
entered  by  consent  of  the  eh'fendants  in  the  (-ircuit  Court  of 
the  United  States  for  thi-  Xortiiern  District  of  ('alifcjrnia  in 
the  action  begun  .March  7  by  th(*  Government  against  the 
company  and  32  other  c(Hicerns,  including  the  (Jrane  Ele- 
vator Co.,  Whittier  .Machine  Co.,  McAdams  &  (Jartwright 
Elevator  Co.,  Plunger  Elevator  Co.  and  Sprague  Elevator 
Co.,  for  alleged  violation  of  the  Federal  Anti-trust  laws. 

Attoiney  (ieneral  Moody,  in  announcing  the  facts  on  June  2, 
said  in  substance: 

The  decree  grants  a  perpetual  injimctlon  enjolninx  tbe  defendants  from  violatInK 
any  of  the  provlsionti  of  ilie  Sliernian  anti-trust  Act,  and  particularly  from  con- 
traotlnK  or  aureclnc  loKeilicr  In  any  manner,  either  expressly  or  Irapliitily,  as  to 
the  trade  and  commerce  in  elevators  In  the  Unite-d  States.  It  was  alleged  In  the 
bill  that  tliese  defendants  made  and  sold  at  least  «0%  of  all  the  elevators  useid  west 
of  the  Hocky  .Mountains  and  chariie'd  that  they  had  entered  Into  a  conspiracy 
among  themselves  to  control  and  enhance  the  prices  at  which  .such  elevators  should 
be  sold  and  that  the  object  of  such  conspiracy  had  been  effected  by  and  through 
that.-    V.  82,  p.  090. 

Passaic  Steel  Co,,  Paterson,  N.  J. — Committee.-  W  a 
meeting  held  in  ratersoii  June  1  it  was  voted  to  appoint  a 
committee  of  five  representative  bond  and  st(K'kholders  to 
devi.se  a  plan  respecting  the  future  of  the  company.  The 
report  of  an  expert  accountant  was  read  showing,  it  is 
stated,  that  the  plant  has  been  operated  at  a  lo.ss  for  the 
past  three  years  of  $902,455,  one-third  being  accredited  to 
the  old   Passaic  rolling-mill.— V.  82,  p.   990,  221. 

Pickering  (La.)  Lumber  Co. — Mortgage. — This  company 
is  said  to  have  filed  a  mortgage  to  the  Central  Trust  Co.  of 
Illinois,  Chicago,  as  trustee,  to  secure  an  is.sue  of  $800,000  of 
6%  bonds. 

Shenango  Steamship  Co. — Bondu  Offered. — See  National 
Steamship  Co.  above. 

(L.  C.)  Smith  Transit  Co. — Bonds  Offered.— Hee  National 
Steamship   Co.   abo\'<'.  —  V.   80,   p.    1916. 

Sugar  Factors' Co.,  Honolulu. — Ally. — See  California  & 
Hawaiian   Sugai'   Refining  Co.  —  V.   80,   p.    1366. 

United  Coal  Co.,  Pittsburgh. — Bonds  Offered — Status. — 
The  Municipal  &  Corj)oration  Securities  Co.  of  Pitt,sburgh 
is  offering  by  advertisement  on  another  page  a  block  of  1st 
mortgage  5%  sinking  fund  gold  bonds,  dated  Feb.  1  1905,  due 
Feb.  1  1955,  denomination  $1,000.  Interest  payable  Feb. 
1  and  Aug.  1  at  the  Commonwealth  Tru.st  C'o.,  trustee,  Pitts- 
burgh, Pa.  Tax  exempt  in  Pennsylvania.  A  circular  says 
in  substance: 

Financial  Statement  .Ian.  1  1906:  Capital  stock,  $4,000,000;  Author- 
ized bond  issue ,^|  $7 ,000,000;  bonds  outstanding,  $4,452,000;  retired 
through  sinking  fund.  .?89,000;  held  b.v  trustee  for  betterments,  addi- 
tions and  acquisition  of  new  property,  S2, 459, 000. 

GriK^s  Coal         Replace        Bond  Xel 

Year.  Profits.     Depletion    Equip.       Interest.        Gain. 

1902 .1405,745     $24,434     $12,303     $104,236     $264,772 

1903 493,406       27,260       27,647        124,927       313,572 

1904 338,710       37,651        29,723       128,765        142,571 

1905 482.868       96,210       42.474        187,.567        156,617 

•During  1905  the  company  mined  1.927,679  tons  of  coal — with  the 
addition  of  their  three  new  mines  the  output  for  1906  will  be  greatly 
in  excess  of  that  amount.  The  net  earnings  available  for  dividends 
on  stock  averaged  $219,383  for  each  of  the  four  years  of  operation.  No 
dividends,  however,  have  l)een  declared  on  the  stock,  the  entire  amount 
($877,532)  having  been  us(d  in  acquisitions  and  improvements. 
Abstract  of  Letter  from  M'.  .s'.  Kuhn,  President  United  Coal  Co.,  Pittsburgti, 
April  1  1906. 

Organization. — Incorporated  under  laws  of  Pennsylvania  in  1902  and 
own,s  11,170  acres  of  the  finest  grade  of  Pennsylvania  gas  and  steam  coal 
ai:d  operates  by  lease  over  1.400  acies;  value  of  the  properties  owned 
conservatively  estimatid  at  $7,000,000.  Deduct  from  the  bonded  debt 
($4,452,000)  the  cost  of  improvements  ($1,703,000).  including  .several 
hundred  acres  of  surface,  railwa.v  extensions  and  switches,  modern 
power-houses  and  ventilating  s.yst ems,  besides  150 river  craft  and  steam- 
boat and  more  than  800  miner.s-houses  and  hotels,  and  the  company 
would  have  a  net  del)t  of  $2,749,000,  being  but  246  per  acre. 
Location  and  Description  of  Mines. 

Name.  County.  Railroad.  River.  Daily  Capacity  (.toti.'i) 

Ella .^Ueshonv         P.&L.E.RR.    Mononsahela  61  ..500  cas  coal 

Patterson    1&2  do  do  do  bl.SOO  second  pool 

Rich  Hill Washintiton,        Panhandle.      ..- 1. . 500  bl.-vck  coal 

EdnaHill,  1  &2  Westmoreland      B.&O.RR.    4.S00  gas  coal 

.lerome.  1  &  2.-       Somerset  do al.flOO  smokeless  coal 

Naomi  (leased)  .         Fayette  P.  &  L.E.RR.    Monongahela  bl.SOO  fourth  pool. 

a  This  is  No.  1.  which  will  gradually  be  increased  to  a  capacity  of  ,3.000  tons  a 
day;  No.  2's  opening  is  being  made  and  coal  will  be  rained  from  it  shortly.  &  There 
are  both  rail  and  river  tipples. 

The  nine  mines  ha\e  a  total  yearly  caoacity  of  4,000,000  tons.  None 
of  the  mines  of  the  compan.v  is  more  than  .55  mile-s  radius  from  Pitts- 
burgh, and  most  of  them  aiv  "within  25  miles  radius.  The  several  pi"oper- 
ties  yield  between  6.000  and  9.000  tons  per  acre.  Controls  (under  lease') 
through  the  Naomi  Coal  Co.  in  Fayette  County  1,400  acres  of  coal  in 
the  fourth  pool;  the  differential  in  the  mining  rate  of  10  cents  per  ton 
will  pay  the  royalty  of  8  cents  per  ton  on  all  coal  in  the  lease.  The 
value  of  these  1,400  acres  is,  in  the  judgment  of  experts,  at  least  $800 
per  acre,  or  about  $1,120,000,  which  amount  has  not  been  figured  in 
ttie  acreage  ownc(i.  The  lease  is  fully  covered  b.v  th'>  mortgage  securing 
this  issue  of  bonds.  The  I'nitid  Ceial  Co.  owns  1,010  ste-el  cars,  built 
at  a  cost  of  .$843,000;  against  these  is  an  issue  of  car  trust  bonds  amount- 
ing to  $750,000,  the  eqiiity  being  over  .$400,000.  Witli  four  non- 
competitive coal  companies,' is  intei-ested  in  theW.  H.  Stone  Coal  <\:  Coke 
Co.  dock  in  Milwaukee,  and  arrangements  have  lately  been  completed 
for  dockage  at  Duluth.  Minn,  The  Truin  Coal  Co.  of  Cinciniuiti.  Ohio, 
two-thirds  of  v.hich  stoek  is  owned  liy  the  United  Coal  Co.,  owns  an  ele- 
vator and  storage  yards  in  that  city.  The  I.'nited  Coal  Co.  has  offices 
in  New  York.  Boston.  Pitlsburgh.  Chicago  and  Cincinnati. 

.A.  sinking  fund  of  10  cents  ner  ton  in  the  gas  coal  district  and  7  cents 
per  ton  in  the  Somerset  field  on  all  coal  passing  over  an  inch  and  a 
quarter  screen  is  provided  in  the  inortgage.  Figures  compiled  by  the 
company's  engineer,  confirined  by  John  Fulton  of  .Johnstown.  Pa., 
show  that  there  are  92.359.000  gross  tons  of  coal  to  be  mined  out . — V.  74, 
p.  684. 

United  States  Realty  &  Improvement  Co. — Time  for  Con- 
version h\vtcjided. — The  directors  hav(>  voted  to  extend  the 
lime  for  the  conversion  of  elebcMiture  bonds  intos  tock  (which 
was  to  have  expinnl  .Julv  1  190())  until  April  30  1907.— 
V.  82,  p.  1274,  1-209. 

United  States  Carbon  Co. — Sold. — See  National  Carbon 
Co.  above.-  V.  79,  p.  2700. 
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United  States  Telephone  Co.,  Ohio. — Stack  Offered. — Fol- 
lovviiif^  tlic  change  in  control  noted  last  week  (V.  82,  p.  1274): 

Otis  &  Hough  and  Wrifjht,  McLoud  &  Baker,  of  Cleveland,  Ohio; 
Sccor  &  Hell,  Toledo,  Ohio;  Geo.  Eu.stis  &  Co.,  Cincinnati,  Ohio;  and 
AlMieinier,  Rawling.s  Inv.  Co.,  and  Bauer  Bro.s.,  of  St.  I.ouis,  Mo. 

ofl'er  for  .sale  the  following  amounts  of  stock  and  make  the 
predictions  indicated  as  to  dividend  payments. 

$2,050, 000  United  States  Telephone  common  stock  (shares  .«100  each) 
at  150  per  share. 
150,000  CuyaliO{,'a  Telephone  6%  cumulative  preferred  stock  (shares 

$50  each)  at  $45  per  share. 
.325,000  ("uyahoga  Telephone  common  stock  (shares  .S50  each)  at  S28 

per  share. 
"On  or  before  June  15  1906  Cu.yahoga  Telei)hone  common  stock  will 
be  placed  on  a  4%  dividend  basi.s  and  on  the  same  date  United  States 
Telephone  common  stock  will  be  placed  on  a  .S'V;  dividend  basis." — V".  82, 
p.  1274. 

Valley  Counties  Power  Co. — Contract. — See  Northern 
California  Power  ("o.  under  "Annual  Reports''  on  a  preceding 
pige.  — V.  80,  p.  2625. 

Valley  Transit  Co. — Bonds  Offered. — See  National  Steam- 
ship Co.  above. 

Western  United  Gas  &  Electric  Co.,  Aurora,  111. — De- 
scription of  Property. — The  "Engineering  News"  of  New 
York  in  its  issue  of  April  12  190G  published  a  description  and 
map  of  this  company's  gas-distribution  system.  Compare 
V.  81,  p.  1052. 

— The  special  committee  of  the  New  York  Life  Insurance 
Co.,  known  as  the  "Fowler  Committee,"  has  received  and 
presented  to  the  Board  of  Trustees  a  balance  sheet  as  of 
Dec.  31  1905,  prepared  by  the  chartered  and  certified  public 
accountants  employed  some  months  ago.  Messrs.  Haskins 
&  Sells  and  Price,  Waterhouse  &  Co.  have  verified  the 
assets  of  the  institution  and  made  up  its  liabilities  from 
independent  som-ces  and  without  relation  to  the  statement 
l^resented  by   the  company's   President  in   January  last. 

After  adding  $7,200,000  additional  reserve  to  the  sum 
called  for  by  the  laws  of  the  State  of  New-  York,  they  certifj- 
that  they  find  a  balance  available  for  dividends  and  con- 
tingencies in  excess  of  .$54,000,000.  This  balance  is  larger 
than  the  one  shown  by  the  company  in  its  last  annual  state- 
ment. 

The  accountants  have  found  the  assets  of  the  company 
not  only  intact  as  a  whole  but  intact  in  detail,  and  worth 
more  than  the  company  claimed.  Justice  to  the  interests 
of  hundreds  of  thousands  of  individuals,  whose  minds  have 
been  and  are  disturbed  and  whose  interests  seemed  to  l)e 
imperiled,  demands  that  the  conclusion  of  the  accountants 
should  be  stated  positively  and  strongly.  After  a  tempest 
of  criticism  and  after  the  most  critical  incjuiry,  it  appears  not 
only  that  this  great  company  is  thoroughly  sound  and 
solvent,  but  that  the  statement  made  to  its  policy-holders 
on  the  1st  of  January  1906  was  ccniservatively  made  uj), 
that  its  assets  amount  to  more  than  the  company  claimed, 
that  its  surplus,  notwithstanding  a  severer  standard  of  lia- 
bility, is  larger  than  the  company's  report  shows. 

From  the  standpoint  of  the  individual  {)olicy-holder,  no 
facts  can  be  more  important  than  these.  This  certificate 
and  balance  sheet  ought  to  stop  all  lapsing  of  policies,  all 
surrenders  for  cash  value  provided  in  the  contract.  The 
policy-holder  necessarily  sacrifices  something  when  he  sur- 
renders his  policy  for  its  cash  or  paid-up  value.  There  is 
obviotisly  no  reason  why  anyone  should  make  such  a  sacrifice 
hereafter  in  the  New  York  Life. 

— The  first  number  of  the  Banking  Publicity  Bulletin,  the 
organ  of  the  Banking  Publicity  Association  of  the  United 
States,  has  just  been  i.s,sued.  The  editor,  Frederick  Phillips, 
contributes  the  leading  article  entitled  "Banking  and  Fidu- 
ciary Publicity."  A  full  list  of  the  as.sociation's  members 
is  given  in  this  number,  besides  a  review  of  the  advertising 
merits  of  various  publications  submitted  by  a  great  manj' 
banking  institutions  for  criticism.  The  association's  officers 
are:  Plarold  A.  Davidson,  Secretary  of  the  Home  Trust  Co. 
of  Brooklyn,  President;  D.  C.  Willis,  Cashier  of  the  Diamond 
National,  Pittsburgh,  Vice-President;  Edward  F.  Feickcrt, 
Assistant  Treasurer  Plainfield  Trust  Co.,  N.  J.,  is  Treasurer; 
and  Frederick  PhiUips,  Secretary  Lincoln  Trust  Co.,  New 
York,  Secretary. 

— Sidney  SchiefFelin  Schuyler,  John  II.  Chadwick  and 
Charles  L.  Burnham,  formerly  Assistant  Secretary  of  the 
New  York  Stock  Exchange,  have  this  week  formed  a  broker- 
age house  under  the  firm  name  of  Schuyler,  Chadwick  <fe 
Burnham,  at  100  Broadway.  The  concern  will  be  represen- 
ted on  the  board  by  Mr.  Schuyler  and  will  transact  a  general 
commission  business  in  stocks,  bonds  and  miscellaneous  .se- 
curities.    David  Oakes  is  special  partner. 

— A  new  partnership  under  the  firm  name  of  Trijjpc  & 
Company  has  been  formed  to  .succeed  Trippe,  Schuyler  (t 
Co.,  recently  dissolved.  The  new  concern  does  a  banking 
and  brokerage  bu.siness  at  .35  Wall  Street  and  is  composed 
of  Charles  W.  Trippe  and  George  M.  Wool.sey. 

— Hayden,  Stone  &  Co.  have  moved  their  New  York  oflice 
from  38  Wall  St.  to  25  Broad  St.  and  will  have  as  Manager 
W.  B.  Thompson,  lately  of  the  firm  of  Chas.  Schumacher 
&Co. 

— Blair  <t  (\).  in  their  June  circular  just  issued  describe  at 
length  .several  i.ssues  of  equipment  bonds  which  tiiey  are 
ofTering. 


COMMERCIAL   EPITOME. 

Friday  Night,  June  8  1906. 
Although  in  some  lines  trade  has  become  more  quiet,  as 
usual  at  this  season  of  the  year,  business  is  still  in  the  main 
,  brisk,  collections  have  improved,  the  labor  situation  is  on 
the  whole  satisfactory  and  prices  in  the  great  majority  of 
cases  are  steady.  Cotton  seems  to  be  making  satisfactory 
progress,  but  too  much  rain  in  the  grain  States.  Specula- 
tion quiet. 


Slocl:s  of  Merctiundise. 


Lard tierces 

Cocoa bags 

Coffee ,  Brazil bags 

Coffee ,  Java mats 

Coffee ,  other bags 

Sugar hogsheads 

Sugar bags,  &c. 

Molasses ,  foreign hogsheads 

Hides No_ 

Cotton bales 

Rosin   barrels 

Spirits  turpentine barrels 

Tar barrels 

Linseed bags 

Saltpetre    bags 

Manila  Hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


1906. 

June  1 . 


7,131 
10,714 
,204,587 
125,500 
410,345 
3,000 
769,655 
None 

2,000 

166,3.59 

17,682 

622 

750 

None 

805 

41,635 

5,875 

124,500 


1906. 
May  1. 


1905. 
June  1 . 


3. 


7,589 
14,008 
389,02713 
135,450 
415,.36Sl 
None 
845,430 
None 

2,500 

152,418 

18,513 

206 

1,313 

None 

970 

45,133 

8,219 

104,400 


11,522 

18.000 

680,673 

120,656 

395,716 

259 

782,006 

None 

15,500 

136,154 

5,255 

1,142 

2,000 

None 

69 

44,528 

1.026 

107,500 


Lard  on  the  spot  has  been  quiet  and  strong  owing,  to  the 
advance  in  the  future  market  at  the  West,  light  offerings  and 
moderate  receipts  of  hogs.  Western  is  quoted  at  8.80@ 
8.90c.  and  City  at  8^@8%c.  Refined  lard  has  been  in  light 
demand  and  firm.  Refined  Continent  is  quoted  at  9.40c., 
South  American  9.75c.  and  Brazil  in  kegs  10.75c.  The 
speculation  in  lard  futures  at  the  West  has  been  active  at 
advancing  prices.  The  rise  has  been  due  to  buying  by 
packers,  covering  of  shorts,  smaller  receipts  of  live  hogs 
than  expected,  the  advance  in  the  grain  markets  and  an  ab- 
sence of  selling  pressure. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Man.         Tufs.      Wed  Thurs.     Fri. 

July  dehvery 8.50        Holi-  8.60  8.75  8.82i^      8  80 

September  deli  very.  8. 65  day.  8.72J^      8.90  8.97>|      8  95 

October  delivery. ,  ^8.55  8.65  8.85  8.90  8.87J^ 

Pork  on  the  spot  has  been  in  light  demand  but  firm  with 
mess  higher  owing  to  the  rise  in  the  future  market  at  the 
West,  moderate  receipts  of  live  hogs  and  the  strength  of 
the  general  provision  list.  Mess  is  quoted  at  $17@-$17  .50 
for  old  and  .$  18@.$18  75  for  new;  clear  $16  .50(gj$18  25  and 
family  $18@$19.  Cut  meats  have  been  in  fair  demand  and 
firm.  Pickled  shoulders  are  quoted  at  8i^c.,  pickled  hams 
lli^@12c.,  pickled  bellies,  14@10  lbs.,  \0]4@Uc.  Beef 
has  been  dull  and  steady;  mess  $8@$8  50,  flank  $8  50 
packet  ,$9  50@$10,  family  $11  50@$12,  extra  India  mess 
$16  50@$17.  Tallow  has  been'dull  and  steady  at  5@5i^c. 
for  City.  Stearines  have  been  steady  with  a  light  trade; 
oleo  9@9i^c.  and  lard  10c.  Cottonseed  oil  has  been  more 
active  and  steady;  prime  summer  yellow  37i..i@38c.  and 
prime  winter  yellow  41c.  Butter  has  been  fairly  active  and 
steady;  Western  extras  20@.20J^c.  Cheese  has  been  dull 
and  lower  on  large  receipts;  State  factory  10?^c.  Eggs 
have  been  quiet  and  easier;  AVestern  firsts  18c. 

Brazil  grades  of  coffee  have  been  dull  and  steady;  Rio  No. 
7,  73^c.;  Santos  No.  4,  Sj^c.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  8^@93^c.  The 
market  for  future  contracts  has  been  dull  and  featureless. 
During  the  greater  part  of  the  week  prices  remained  about 
steady  but  toward  the  close  covering  of  of  shorts  imparted 
a  somewhat  firmer  tone  to  the  market. 

The  closign  prices  were  as  follows: 


February    6,65c. 

March 6.75c. 

April 6.S.")C. 

May 6.90c. 


June    6.05c.  I  October 6.35c. 

July 6.15c  INovember    6.45c. 

August 6.20c.  December 6.55c. 

September 6,30c,  (January    6.60c. 

Raw  sugar  has  been  more  active  and  firmer.  Centrifugal, 
96-degrecs  test,  3  15-32@33/^c.;  muscovado,  89-degrees  test, 
2  15-16@2  31-.32C.,  and  molasses  sugar.  89-degrees  test, 
2  11-16@2  23-32c.  Refined  sugar  has  been  in  fair  demand 
and  steadj';  granulated  4.50c.  Spices  have  been  quiet  and 
steady.  Teas  have  been  st(>ady.  A  fair  business  has  been 
done  in  low-grade  Japan  tea,  but  the  new  arrivals  are  still 
too  high  to  attract  buyers. 

Kentucky  tobacco  has  been  cpiiet  and  firm.  Increased 
inquiries  are  reported  for  next  season's  leaf  tobacco.  Su- 
matra continues  to  attract  more  attention  from  buyers,  who 
se(>m  to  have  abandoned  th(>  hope  of  lower  prices 

Refined  petroleum  has  been  active  and  firm  but  unchanged; 
barrels  7.80c.,  cases  10.30c.  and  bulk  4.70c.  Naphtha  has 
been  active  and  firm  at  the  recent  advance;  71  degrees  in 
100  gallon  drums  13c.  Spirits  of  turpentine  quiet  and 
steady   at  61c.      Rosin   ciuiel    and   steady  at   $4(a$4  10. 

Copper  has  been  steady  with  an  increased  export  denuind; 
hike  lHJ4((i)'lXj4c  ,  electrolytic  lH^(d>lS%c.  Lead  has  been 
quiet  and  sleadj'  at  5.90@5.95c.  Spelter  has  been  more 
active  and  firmer  at  (iCf'^O.lOc.  Tin  has  be(>n  firmer  at  40c.  for 
Straits.  Iron  has  l)een  steady;  No.  1  Northern  $18  50@ 
$19,  No.  2  Southern  $17  .50(«;$18. 
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COTTON. 

Friday  Night,  June  8  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicatod  by  our 
telegrams  from  the  Soutli  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
56,264  bales,  against  77,7S6  bales  last  week  and  78,802 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  190.5  7,483,260  bales,  again.st  9,187,790 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,704,530  bales. 


Receipts  at —     Sat. 


Galveston 

Pt.  Arthur, &c. 
New  Orleans.. 

Mobile 

Pensacola,  &c. 

Savannah  

Brunswick 

Charleston 

Georget'n,  &c. 
Wilmington  .. 
Washingt'n,&c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia. . 

Total  this  wk. 


2,807 

l',092 
272 

2',977 

5 

""'37 

"l",725 

3 

'"n 

8,989 


Mon. 


3,243 

"2",744 
712 

'2",023 

"'"39 

""348 

"968 


10,078 


Tues. 


3,442 

'2"696 
589 

3",  226 

""i72 

'""92 

'2",  176 


Wed. 


12,396 


2,128 

"2"663 
423 

"2",439 

"""36 

'"'46 

"365 

"328 
111 

""45 


8,578 


Tfiurs. 


2,555 

l",37i 
391 

'l",043 

""'29 

""'15 

"507 


6,011 


Fri.    I  Total. 


1,329 
498 
845 
293 

l'938 

2,488 
18 

l",745 

"480 
298 


278 
2 


10,212 


15,504 

498 

11,411 

2,680 

13,646 

2,488 
293 

2",  283 

6",  221 

298 
328 
186 
278 
150 


56,264 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Jiine  8. 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans  .. 

Mobile 

Pensacola,  &c. 

Savannah 

Brunswick 

Charleston 

Georget'n,    &c. 

Wilmington 

"Washingt'n  &c. 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  .. 

Total 


1905-06. 


This 
week . 


15,504 

498 

11,411 

2,680 

1.3',646 

2,488 

293 

2",283 

6",  221 
298 
328 
186 
278 
150 


56,264 


Since  Sep 
1  1905. 


2,481,923 
148,640 

1,578,057 
235,186 
161,659 

1,433,129 

182,442 

168,545 

1,217 

316,053 


1904-05 . 


This 
week . 


615,505 
21,486 

6,575 
61,087 
63,552 

8,204 


7,483,260  101,681 


22,600 

7,390 

23,350 

2,981 

681 

19,331 

5,986 

477 

2",7i7 

11,997 

1,184 

139 

407 

2,247 

194 


Since  Sep 
1  1904. 


2,574,419 

281,401 

2,513,307 

305,484 

187,298 

1,676,628 

190,378 

210,433 

897 

351,461 

122 

698,060 

22,531 

31,966 

73,650 

57,051 

12,704 


9,187,790 


Stock . 


1906. 


60,493 


96,754 
18,607 


59,119 

12,772 

8,786 


16,854 


26,689 


151,187 
6,561 
3,613 
3,025 


464,460 


1905. 


90,486 

129,066 
34,477 

26,068 
7,099 
4,856 

"8444 

"31',  606 
1,026 
132,403 
3,770 
1 ,705 
1,568 


471,674 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c. 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c 
Norfolk  ... 
N'p't  N.,&c. 
AU  others. - 

Tot  .this  wk 

Since  Sep .  1 


1906. 


16,002 

11,411 

2,680 

13,646 

293 

2,283 

6,221 

298 

3,430 


56,264 


7,483,260 


1905. 


29,990 
23,350 

2,981 

19,331 

477 

2,717 
11,997 

1,184 

9,654 


101,681 


9,187,790 


1904. 


2,705 

5,620 

1,424 

2,592 

127 

58 

1,161 

198 

563 


14,448 


7,009,114 


1903. 


1 ,503 

6,942 

126 

2,265 

1 

8 

541 

78 

2,002 


13,466 


7,545,802 


1902. 


2,899 

11,015 

454 

3,529 

84 

331 

1,414 


630 


20,356 


7,318,767 


1901. 


19,459 

18,334 

590 

3,059 

1,158 

63 

3,772 

138 

5,334 


51,907 


7,214,467 


The  exports  for  the  week  ending  this  evening  reach 
a  total  of  87,137  bales,  of  which  20,954  were  to  Great  Britain, 
7,982  to  France,  and  58,201  to  the  rest  of  the  Continent. 
Bfciow  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
}Tom — 

Week  ending  June  8  1906. 
Exported  to — 

From  Sept.  1  1905  to  June  8  1906. 
Exported  to — 

Great  1 
Britain.'.Fr'nce 

Conti- 
nent. 

Total. 

Great 

Britain. 

France . 

Conti-    i 

nent.     1    Total. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans.. 
Mobile 

Pensacola 

Savannah  

Brunswick  ... 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 
Pembina 

9,624 
7^953 

"I'isra 

399 

1,550 

50 

6,608 

.11. 

l",374 

22,814 
ll';224 

lV,7i5 

"666 

lb',978 
16 

854 

39,046 
19".  177 

n.n'5 
"mo 

13J36 

415 

2,404 

50 

983.332 

46,875 

717,812 

52,760 

70,527 

190,963 

97,694 

5,500 

125,721 

9,025 

6,353 

159,756 

133,560 

73,204 

34.306 

1.218 

282,102 

2U';986 
34,771 
37,643 
63,859 

5';22,5 
9,000 

2"3;i8i 

13',449 

729,866 

66,200 

497,893 

36,131 

49,332 

632,547 

37,399 

4,400 

163,663 

3,177 

225 

248,985 

9,513 

50,251 

2,765 

37J82 

50.948 

11,993 

4,798 

4,958 

1,995.300 

113,075 

1,427,691 

123,662 

157,502 

887.369 

134,993 

9.900 

294,609 

21,202 

6,57S 

431,922 

143.073 

130,904 

37,071 

1,218 

37,782 

50,948 

11,993 

4,798 

4,958 

Total 

20,954   7,982 

58,201 

87,137 

2,708,506 

681,216  2,642,826  6.032,548 

Total  1904-05- 

100.672 

26,022 

64,270 

190.964 

3,681,035 

765,501 

3,395.936 

7,842,472 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


June  8  at — 


New  Orleans 
Galveston  .. 

Savannah 

Charleston    . 

Mobile 

Norfolk 

New  York  . . 
Other  ports. 


Total  1906  28,379 
Total  1905  56.301 
Total  1904    12,812 


On  Shipboard,  Not  Cleared  for — 


Great  Ger-       Other      Coast- 

Britain.  France,   many.   Foreign    wise. 


4,514 
13,594 

l",07i 

l",206 
8,000 


10,947 

2",6oo 

6",566 
"266 


18,647 

16,488 

8,824 


13,878 

13,740 

400 

7",666 

i",656 

9,000 


45,018 
34,564 
19,774 


8,695 

424 

4,900 


1,000 


15,019 

22,758 

6,799 


525 
2,673 
900 
300 
743 
16,293 


Totals 


21 ,4.34 

25,843 

4,367 


38  ,.5.59 
30,431 

8,200 

300 

14,314 

16,293 

3,400 
17,000 


Leaving 
stock. 


128,497 

155,954 

52,576 


58,195 

30,062 

50,919 

8,486 

4,293 

10.396 

147,787 

25,825 


335 ,963 
315,720 
200,398 


The  speculation  in  cotton  for  future  delivery  has  been  on  a 
larger  scale  than  recently  at  an  advance  in  prices,  especially 
on  July,  notwithstanding  reports  of  favorable  weather  con- 
ditions in  most  parts  of  the  belt.  The  spot  markets  have  in 
the  main  shown  considerable  strength,  the  South  apparently 
being  less  di-sposed  to  sell  the  actual  cotton  than  futures. 
These  it  has  been  selling  for  some  weeks  past,  but  latterly 
not  a  few  of  the  local  and  out-of-town  shorts,  seeing  that  the 
market  did  not  decline  further  in  spite  of  the  favorable 
weather,  the  dulness  of  the  speculation  and  a  more  favorable 
Government  report  than  many  had  expected,  have  covered. 
One  of  the  events  of  the  week  was  the  Government  report 
on  Monday,  June  4,  which  stated  the  acreage  at  6.2%  larger 
than  that  of  last  year  and  the  condition  at  84.6%,  against 
72.2%  last  year,  83%  in  1904,  74.1%  in  1903  and  84.9%  as 
the  average  for  ten  years.  This  caused  in  one  day  an  ad- 
vance of  16  to  26  points.  Since  then,  however,  the  market, 
though  firm,  has  fluctuated  within  very  narrow  limits.  The 
weather  has  been  so  favorable  that  it  has  acted  as  a  de- 
terrent on  biijnng  for  long  account,  but  on  the  other  hand 
there  is  a  popular  impression  that  the  short  interest  is  very 
large  and  that  on  any  turn  in  the  news  for  the  worse  a  sharp 
advance  might  occur.  Spot  interests  have  been  buying 
July  and  new  crop  months,  and  at  times  leading  bulls  have 
given  noticeable  support  to  the  July  option  while  undoing 
hedges  in  Liverpool  by  also  buying  that  month  there.  To- 
day there  was  a  moderate  advance  earl}^,  which  was  lost 
before  the  close.  The  trading  was  restricted,  owing  partly 
to  the  fact  that  the  Liverpool  market  was  closed  for  the  Whit- 
suntide holidays.  Of  late,  however,  the  receipts  at  the 
Southwest  have  been  decreasing  and  some  reports  have  been 
circulated  to  the  effect  that  boll-weevils  are  doing  harm  in 
parts  of  Louisiana  and  Southern  Texas,  where,  more- 
over, the  weather  is  said  to  be  too  dry.  Houses  with  New 
Orleans  and  Southern  connections  bought  to  some  extent. 
There  was  also  more  or  less  general  covering.  Leading  spot 
interests  were  again  credited  with  buying.  Towards  the 
close  profit-taking  caused  a  reaction.  It  is  largely  a  waiting 
market,  with  weather  news  one  of  the  principal  factors. 
Spot  cotton  has  been  more  active,  especially  for  home  con- 
sumption, but  prices,  after  advancing  5  points,  receded,  and 
they  closed  to-day  5  points  lower  than  a  week  ago.  Middling 
uplands  is  quoted  at  11.20c.  Another  fire  on  Staten  Island 
during  the  week  destroyed  1,175  bales.  The  sales  of  6,017 
bales  for  home  consumption  reported  on  Thursday  are  sup- 
posed to  have  been  sold  by  the  bull  leader  to  New  England 
mills  and  to  have  consisted  largely  of  low  grades,  which  are 
said  to  constitute  the  bulk  of  the  stock  here. 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged. . 


Sat. 


H 
O 
L 
I 
D 
A 
Y 


Mon. 


10.30 
10.92 
11.30 
11.74 
12.26 


10.55 
11.17 
11.50 
11.99 
12.51 


9.80 
10.80 
10.96 
11.30 


Tues. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.55 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Wed. 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


Thurs. 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


Frl. 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


The   quotations   for   middling   upland   at    New   York   on 
June    8  for  each  of  the  past  32  years  have  been  as  follows: 


1906.C-11.20 
1905...  8.55 
1904... 11. 70 
1903.--11.90 


1902.. 
1901.. 
1900.. 
1899.. 


9L 
8^ 

8  13-16 
6  5-16 


1898. c. 

1897. 

1896... 


&y2 

7  11-16 

7M 


1895...   7H 


1894... 
1893... 
1892... 
1891... 


7% 

7J- 
75 


1890.C.12K 
1889. ..11  3-16 
1888. ..10  1-16 
1887-.-11  7-16 
1886...   9^ 
1885. ..10  11-16 
1884. ..115^ 
1883... 10^ 


1882.C.12M 
1881. ..11  1-16 
1880.--llJi 
1879. ..13  1-16 
1878. ..llj^ 
1877. ..llj^ 
1876. ..11  15-16 
1875. ..15>g 


MARKET  AND  SALES. 


Saturday.. 

Monday 

Tue.sday  -- 
Wednesday 
Thursday  '. 
Friday 

Total  _ . . 


Spot  Market 
Closed. 


HOLT 
Quiet  5  pts.  adv. 
Quiet  5  pts.  dec. 
Quiet  5  pts.  dec. 
Quiet  and  steady. 
Quiet 


Futures 
Market 
Closed. 


DAY 

Very  steady  . 



Steadv 

Steady 

300 

Steadv 

500 

Steady 

1,800 

Sales  of  Spot  and  Contract. 


Con- 
Exporl  sum'n 


2,600 


310 

6,017 

30 


6,357 


Con- 
tract . 


300 


100 
100 


500 


Total. 


300 

'eio 

6,617 
1,930 


9,457 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foi'eign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

Junes—  1906.  1905. 

Stock  at  Liverpool bales.  862,000  832,000 

Stock  at  London 14,000        13,000 

Stock  at  Manchester 67,000        55,000 


1904. 

561,000 
11,000 
48,000 


1903. 

593,000 
11,000 
58,000 


Total  Great  Britain  stock. . .  943 ,000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 242 ,000 

Stock  at  Antwerp 

Stock  at  Havre 127,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 11 ,000 

Stock  at  Genoa 52,000 

Stock  at  Trieste 7,000 


Total  Continental  stocks.. 


457,000      540,000      466,000      502,000 


1,440,000 
105,000 
367,000 

24,000 
160,000 
907,000 
471,674 
272.709 

20,896 


1,086,000 

149,000 

91,000 

27,000 

131,000 

487,000 

252,974 

137,844 

3,500 


Total  European  stocks 1 ,400 ,000 

India  cotton  afloat  for  Europe.  184,000 

Amer.  cotton  afloat  for  Europe.  218,705 

Egypt,  Brazil,  &c.,  aflt.  for  E'pe  27,000 

Stock  in  Alexandria,  Egypt  .  _ .  83,000 

Stock  in  Bombav.  India 967,000 

Stock  in  U.S.  ports 464,460 

Stock  in  U .  S .  mterior  towns  .  .  249 ,359 

U.S.  exports  to-day 5 ,745 

Total  vi.sible  supply... 3,599,269  3,768,279  2,365 

Of  the  above,  totals  of  American  and  other  descriptions 

j4  7YL^r'LC(l7)/~'~~ 

Liverpool  stock bales.  751,000  757,000  431 

Manchester  stock 56,000  44,000  38 

Continental  stock 400,000  508,000  371 

American  afloat  for  Europe 218,705  367,000  91 

U.S.  port  stock 464,460  471,674  252 

U.S.  mterior  stocks 249,359  272,709  137 

U.  S.  exports  to-day 5,745  20,896  3 


1,164,000 

149,000 

93,000 

19,000 

48,000 

709,000 

282,312 

73,400 

992 


318  2,538,704 
are  as  follows: 


000 
000 
000 
000 
974 
,844 
500 


497,000 
52,000 

417,000 
93,000 

282.312 

73,400 

992 


Total  American 2,145,269 

East  Indian,  Brazil,  cfcc. — 

Liverpool  st ock 111 ,000 

London  .stock 14,000 

Manchester  stock 11,000 

Continental  stock.. 57,000 

India  afloat  for  Europe 184,000 

Egypt,  Brazil,  itc,  afloat 27,000 

Stock  in  Alexandria ,  Egypt  ...  83 ,000 

Stock  in  Bombav,  India 967,000 


2,441,279  1,325,318  1,415,704 


75,000 

13,000 

1 1 ,000 

32,000 

105,000 

24,000 

160,000 

907,000 


130,000 
11,000 
10.000 
95,000 

149,000 
27,000 

131,000 

487,000 


66,000 

1 1 .000 

(1,000 

8.",. 000 

149.000 
19,000 
48,000 

709,000 


Total  East  India,  &c ..1,454,000  1,327,000  1,040,000  1,123,000 

Total  American 2,145,269  2,441,279   1,325,318  1,415,704 

Total  visible  supjily 3,599,269  3,768,279  2,365,318  2,538,704 

Middling  Upland,  Liverpool 6.01d. 

Middling  Uiiliind,  New  York  ..  11 .20c. 
Egypt,  Good  Brown,  Liverpool  llJ4d. 
Pefuv.  Rough  C'lood,  Liverpool      8.65(1. 

Broach,  Fine,  Liverpool 5  ll-16d. 

Tlnnevelly,  Good,  Liverpool 5}^d. 

Continental  imports  past  week  have  been  85,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  135,593  bales,  a  lo.ss  of  169,010  bales  from  1905  and 
an  excess  of  1,233,951'balcs  over  1904.   ^^    :..'-,fe:,„-..,^  ^   ..:, 


4.73d. 

6.68d. 

6.S2d. 

8.70c, 

12.15c. 

12.3.'-)C. 

7%A. 

7Md. 

11  1-lfid. 

lO.SOd. 

10.50d. 

8.75d. 

4  9-16d. 

6  5-32d. 

5  15-16d. 

4^d. 

5^d 

5  7-16d. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  21,428  bales,  and  are  to-night  23,350 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  26,472  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — -We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

June  8 —  Since 

Shipped —  Week.  Sept.  I. 

Via  St.  Louis 6,070  458,921 

Via  Cairo 895  198,029 

Via  Rock  Island 309  43,528 

Via  Louisville 1 ,385  97 ,640 

Via  Cincinnati. 683  55,452 

Via  other  routes,  &c 1,248  245,174 


Week . 
9,253 
3,400 

284 
1 ,569 

870 
13,276 


1904-05 

Since 

Sept.  1. 

590,084 

317,321 

49 ,990 

94,913 

55,081 

313,919 


28,652  1,421,308 


2,987 
497 
921 


175,371 
30,844 
53,627 


4,405       259,842 


Total  gross  overland 10.590  1,098,744 

Deduct  shipments — 

Overland  to  N.Y.,  Boston,  &c.       942  139,418 

Between  interior  towns 19,431 

Inland,  &c.,  from  South 2,430  50,811 

Total  to  be  deducted 3,372      209,660 

Leaving  total  net  overland. a 7,218      889,084         24,247  1,161,466 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  7,218  bales,  against  24,247  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  jj-ear  ago  of  272,382  bales. 

1905-06 1904-05- 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  June  8 56,264 

Net  overland  to  June  8 7,218 

Southern  consumption  to  June  8.  45,000 

Total  marketed 108,482  10,179,344  169,928  12,061.256 

Interior  stocks  in. excess... o21,428         114,182  o27 ,802        211,049 


Since 

Sepl.l.  Week. 

7,483,260  101,681 

889,084  24,247 

1,807,000  44,000 


Since 

Sept.  1. 

9,187,790 

1,161,466 

1,712,000 


Came  into  sight  during  week. .  87,054 142,126    

Total  in  sight  June  8 10,293,526 12,272,305 

North,  spin's' takings  to  June  8-   27,416     2,191,866     21,521     2,116,889 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


^Week —  Bales. 

1904— .lune  10. .45 .047 

1903— June  12 48,325 

1902— June  13 49 ,933 

1901— June  14 69,148 


Since  Sept.  1 — 

1903-04— ,Tune  10 

1002-03— June  12 

1901-02— June  13 

1900-01— June  14 


Bales. 
.  9,697,313 
.10.327,855 
.  9,9.36,788 
.  0,843,964 
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QUOTATIONS  FOR  MIDDLIXO  COTTON  AT  OTHER 
MARKIOTS. — Ii(>l()\v  arc  I  lie  clctsiiiK  <in()tati(nis  of  iiiicldliiiK 
(•otton  at  Southern  and  otlicr  principal  cotton  markets  for 
each  (lav  of  the  week: 


Closing  (Jtwtations  for  Middling  CoUon  on — 

Wetk  muling 
June  8. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day . 

Thursd'y.,  Friday. 

Ciiilvfstoii  .  . . 

P 

ny^ 

nn 

11'/^         'WVh 

NewOdi-ans  . 

A 

ii 

\o% 

10  13-16 

10  13-16 

10  15-lfl 

Mobile 

U 

lOH 

10?i 

10^          ;10^ 

10  11-16 

Savannah  

T 

11 

IO'k 

10^8           lOK 

lOJ^ 

Charleston   .. 

I 



io»^C"  % 

lO^fe^llO^ 

10^ 

\\  ilinington.- 

A 



lOJi           10  13-10 

10  13-10 

Norfolk 

L 

11 

11 

11                11 

IIM 

liostoii    

11.25 

11.30 

1 1 .25 

11.20 

11.20 

Haltiinore 

H 

11 M 

iiM 

UH 

11  M 

11  M 

I'liihuli'lphia  . 

() 

1 1 .55 

1 1 .50         11 .45 

1 1 .45 

1 1 .45 

Ausiusta 

L 

IIH 

11 

11            n            iij^ 

Memphis 

I 

11 

11 

11            n           111 

St.  Louis 

D 

113^ 

11 

11            11           111 

Houston 

A 

11 

11               ;11                11                11 

Little  Rock    . 

Y 

10?^ 

10^          jl05^           105^           10^ 

The  olosin 

g  quotal 

tions  to-day  (Friday)  at  other  important 

Southern  m 

arkets  were  as  follows: 

Atlanta 

11 
lOM 

Louisville 11%         1  Nate 

Montffomerv-  .\0M         1  Rale 

hez - 

Columbus,  (ia 

igh lOJ^ 

Columbus, Misf 

.10%       1 

Nashville 

11 

1  Shreveport  .  - 

-10^ 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  qtiotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


d 

Sat'day . 

Mondaii. 

Tuesday. 

Wed'day . 

Thursd'y. 

Friday . 

June  2. 

June  4. 

June  5. 

June  6. 

June  7. 

June  8. 

June — 

Range 

10.68   — 

10.64    — 

—  @  — 

—   ((ij    — 

Closing 

10.68   — 

10.74    — 

10.81    — 

10.86    — 

July — 

Range 

10.67- .81 

10.68- .82 

10.75- .92 

10.89- .04 

Closing 

H 

H 

10.75- .76 

10.80- .81 

10.89-.90 

10.95- .96 

October — 

O 

0 

Range  

L 

L 

10.16- .28 

10.18- .29 

10.23- .34 

10. 29- .38 

Closing 

I 

I 

10.24-.25 

10. 26-. 27 

10.30-.31 

10.29- .30 

December — 

D 

D 

Range  

A 

A 

10. 20-. 29 

10.21-.32 

10. 25-. 36 

10.32- .40 

Closing 

Y 

Y 

10.27-.28 

10.29- .30 

10.33- .34 

10.32-.33 

January — 

Range  

10.29- .35 

10.31-.37 

10.34- .40 

10.41-.43 

Closing 

10.35- .36 

10. 36- .37 

10. 39- .40 

10. 38- .40 

Tone- 

Spot  

Quiet. 

Quiet. 

Firm . 

Firm. 

Options 

Steady. 

Steady. 

Quiet . 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  received  by  us  this  evening  from  the  South  indicate 
that  the  weather  has  been  favorable  as  a  rule  during  the 
week.  The  crop  is  doing  well  quite  generally,  but  it  is 
claimed  that  rain  would  be  beneficial  in  South  Texas. 

Galveston,  Texas. — The  cotton  crop  is  doing  well,  but 
showers  over  South  Texas  would  be  beneficial.  There  has 
been  no  rain  here  during  the  week.  The  thermometer  has 
averaged  82,  ranging  from  58  to  85. 

Abilene,  Texas. — There  has  been  heavy  rain  on  two  days 
the  past  week,  the  rainfall  being  three  inches  and  eighty-two 
hundredths.  The  thermometer  has  ranged  from  62  to  94, 
averaging  78. 

Brenham,  Texas. — We  have  had  no  rain  during  the  past 
week.     Average  thermometer  80,  highest  92  and  lowest  68. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  82,  the  highest  being 
86  and  the  lowest  78. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  88,  ranging  from  75  to  100. 

Dallas,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  begin  one  inch  and  thirty-two 
hundredths.  The  thermometer  has  ranged  from  66  to  92, 
averaging  79. 

Fort  Worth,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twelve  hundredths. 
Average  thermometer  78,  highest  92,  lowest  64. 

Henrietta,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  two  inches  and  seventy-one  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  93  and  the  lowest  63. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  86,  ranging  from  68  to  94. 

Kerrville,  Texas. — There  has  been  rain  on  four  days  of 
the  past  week,  the  rainfall  being  thirty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  95, 
averaging  78. 

Lampasas,  Texas. — We  have  had  showers  on  two  days 
during  the  week,  the  rainfall  reaching  forty -six  hundredths 
of  an  inch.  Average  thermometer  80,  highest  96  and  low- 
est 63. 

Longview,  Texas. — We  have  had  rain  on  thre(>  days  during 
the  week,  the  precipitation  being  one  inch  and  ten  hun- 
dredths. The  thermometer  has  averaged  82,  the  highest 
being   95  and  the  lowest  68. 

Luling,  Texas. — We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  85,  ranging  from  74  to  96. 

Nacogdoches,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  being  one  inch  and  thirty  hundredths. 
The  thermometer  has  ranged  from  66  to  92,  averaging  79. 

Palestine,  Texas. — We  have  had  showers  on  two  daj's  o 


the  week,  the  rainfall  reaching  sixty-two  hundredths  of  an 
inch.      Average  tliennometer  79,  highest  90  and  lowest  68. 

Paris,  Texas. — Rain  has  fallen  heavily  on  two  days  of 
the  week,  to  the  extent  of  two  inches  and  fifty-nine  hun- 
dredths. The  thermometer  has  averaged  77.  the  highest 
being  90  and  the  lowest  63. 

San  Antonio,  Texas. — There  has  been  no  rain  during  thc 
week.  The  thermometer  has  averaged  S3,  ranging  from 
76  to  94. 

Wealherford,  Texas. — We  have  had  heavy  rain  rm  two  day.s 
during  the  week,  the  precipitation  being  two  inches  and 
forty  hundredths.  'I'he  thermometer  has  ranged  from  51 
to  94,  averaging  73. 

\ew  Orleans,  I^ouisiana. — There  has  been  rain  on  four  days 
the  past  week,  the  rainfall  being  one  inch  and  thirty  hun- 
dredths.     Average  thermometer  82. 

Shreveport,  Loui-^'iona.  —  We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  being  two  inches  and  seventy- 
.seven  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  91  and  the  lowest  65. 

Columbus,  Mississippi. — ("rop  conditions  are  perfectly 
satisfactory.      Weather  is  waim  and  dry,  or  just  as  desired. 

Vicksburg ,  Mississippi.  —  Weather  favorable.  VV'e  havt' 
had  rain  on  two  days  of  the  week,  the  rainfall  reaching  one 
inch  and  twenty-nine  hundredths.  Average  thermometer 
78,  highest  90  and  lowest  65. 

Meridian,  Missis.nppi. — We  have  had  beneficial  showers 
on  one  day  of  the  week.      A\'eather  ideal  for  growing  crops. 

Helena,  Arkansas. — There  has  been  no  rain  since  June  1, 
but  crops  are  reported  in  fine  condition.  Thermometer  has 
averaged  79,  ranging  from  66  to  90. 

Memphis,  Tennessee. — The  crop  is  progres.sing  well  under 
favorable  weather  conditions.  We  have  had  rain  on  two 
days  during  the  past  week,  the  rainfall  being  ninety-nine 
hundredths  of  an  inch.  Average  thermometer  77.4,  high- 
est 89.4  and  lowest  63.2. 

Mobile,  Alabama. — Showery  weather  in  the  interior. 
Cotton  reports  arc  generally  favorable,  but  there  are  some 
complaints  of  grass  and  too  much  rain.  We  have  had  rain 
on  three  days  of  the  week ,  to  the  extent  of  one  inch  and  forty- 
nine  hundredths.  Thermometer  has  averaged  79,  ranging 
from  68  to  90. 

Montgomery ,  Alabama. — Weather  very  favorable  for  cot- 
ton. There  has  been  only  a  trace  of  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  94,  averaging  81. 

Selma,  Alabama. — Crop  has  made  good  progress,  but  labor 
is  scarce.  We  have  had  rain  on  one  day  during  the  week, 
the  rainfall  reaching  thirty  hundredths  of  an  inch.  Average 
thermometer  80,  highest  92  and  lowest  71. 

Madison,  Florida. — Crop  is  in  fair  condition.  We  have 
had  rain  on  one  day  during  the  week,  to  the  extent  of  one 
inch  and  fifty  hundredths.  The  thermometer  has  averaged 
74,  the  highest  being  90  and  the  lowest  58. 

Augusta,  Georgia. — Crops  in  good  condition,  but  two 
weeks  behind  the  average.  We  have  had  rain  on  four  days^ 
of  the  week,  the  precipitation  being  forty -seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  ranging 
from  67  to  94. 

Savannah,  Georgia. — There  has  been  rain  on  four  days  of 
the  past  week,  the  rainfall  being  one  inch  and  seventy-four 
hundredths.  The  thermometer  has  ranged  from  70  to  92, 
averaging  79. 

Charleston,  South  Carolina . — We  have  had  rain  on  two  days 
during  the  week ,  the  precipitation  being  sixtj^-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  79,  the  highest 
being  92  and  the  lowest  68. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  to  the  extent  of  sixty-seven  hundredths  of 
an  inch.  Thermometer  has  avei-aged  78,  ranging  from  68 
to  88. 

Stateburg,  South  Carolina. — Crops  are  fine  and  are  rapidly 
being  cleaned  of  grass.  We  have  had  abundant  rain  on  four 
days  during  the  week,  the  precipitation  being  two  inches  and 
forty-nine  hundredths.  The  thermometer  has  ranged  from 
66  to  95,  averaging  79. 

Charlotte,  North  Carolina. — Excellent  weather  for  growing 
crops.  We  have  had  rain  during  the  week,  the  rainfall 
reaching  eighty  hundredths  of  an  inch.  Average  ther- 
mometer 78,  highest  92  and  lowest  68. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

June  8  1906.     June  9   1905. 

Feet.  Feel. 

New  Orleans .Vbove  zero  of  gauge.            8.2  15.3 

Memphis Above  zero  of  gauge.          12.4  17.7 

Nashville Above  zero  of  gauge.            9 .0  8 .5 

Shreveport Above  zero  of  gauge.          11.1  33.6 

Vicksburg Above  zero  of  gauge.         17.6  40.0 

NEW  YORK  COTTON  EXCHANGE.— A nnuaZ  Election. 
— The  annual  election  of  officers  and  managers  of  the  New 
York  Cotton  Exchange  was  held  on  Monday,  June  4.  The 
regular  ticket  was  elected  without  opposition  as  follows: 
President,  Walter  C.  Hubbard;  Vice-President,  Henrji-  H. 
Wheeler;  Treasurer,  James  F.  Maur3^  Board  of  Managers: 
J.  E.  G.  Higgens,  William  P.  Jenks,  Richard  A.  Springs, 
Lamar  L.  Heming,  Charles  A.  Shearson,  George  W.  Baily, 
John  Tannor,  G.  Howard  Wilson,  Frank  H.  Wiggin,  Ludwig 
Ellingcr,  James  W.  Wenman,  .\rthur  R.  Marsh,  Charles  W. 
Lee,  Fergus  Reid  and  AVilliam  R .  Craig.  Trustee  of  Gratuity 
Fund,  Edward  E.  Moore. 
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WORLD'S   SUPPLY   AND  TAKINGS  OF   COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supplj^  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

Visible  supply  June  1 

Visil)l(>  supply  Sept .  1 

Auieiicaii  in  sight  to  June  8- 
Bombay  receipts  to  June  7.- 
Other  India  ship'ts  to  June  7 
Alexandria  receipts  to  June  6 
Other  supply  to  June  6. a  — 

Total  supply 

/     Deduct — 
Visible  supply  June  8    

Total  takings  to  June  8 

Of  which  American 

Of  which  other   


1905-06. 


Week. 


3,734,862 

87',654 
35,000 
13,000 

I'l'.OOO 


3,880,916 


3,599,269 


281,647 
178,647 
103,000 


Season. 


2,545,470 
10,293,526 

2,438,000 
274,000 
782,000 
411,000 


3,875,917 


16,743,996 


3,599,269 

13,144,727 
9,786,727 
3,358,000 


1904-05. 


Week. 


142,126 

62,000 

20,000 

3,000 

3,000 


4,106,043 


3,768,279 

337,764 
226,764 
111,000 


Season. 


1,123,887 
12,272,305 

2,394,000 
218,000 
822,000 
146,000 


16,976,192 


3,768,279 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JUNE  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  May  and  the  nine  months 
ended  May  31  for  three  years. 


Gross  overland  for  May bales. 

Gross  overland  for  9  months 

Net  overland  for  May 

Net  overland  for  9  months 

Port  receipts  in  May 

Port  receipts  in  9  months 

Exports  in  May 

Exports  in  9  months 

Port  stocks  on  May  31 

Northern  spinners'  takings  to  June  1.. 

Southern  consumption  to  June  1 

Overland  to  Canada  for  9  months  (in- 
cluded in  net  overland ) 

Burnt  North  and  South  in  9  months — 
Stock  at  North'n  interior  mark'ts  J'ne  1 

Came  in  sight  during  May 

Amoiuit  of  crop  in  sight  June  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905-06. 


72,461 

1,086,447 

53,399 

880,614 

343,042 
7,414,714 

320,049 
5,941,598 

511,942 
2,160,384 
1,755,000 

112,270 

10,213 

9,544 

484,441 

10,188,328 


510.32 
486.82 


1904-05. 


106,311 

1,390,118 

79,090 

1,135,795 

645,452 
9,054,257 

658,090 
7,642,972 

559,645 
2,071,439 
1,653,000 

99,012 

22,370 

9,183 

750,542 

12,091,052 

1,465,789 

13,556,841 

513.23 

491 .00 


1903-04. 


18,281 

1,099,559 

4,026 

888,858 

107,517 
6,986,372 

1.59,909 
5,720,688 

284  ,.595 
2,037,276 
1,608,000 

77,952 

268 

4,967 

237,543 

9,628,230 

495 ,456 

10,123,686 

507.68 

486.74 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bomba}'^  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


June  7. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

35,000 

2,438,000 

62,000 

2,394,000 

42,000 

1,990,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bomljay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

190.5-06 

1904-05 

1903-04 

All  others — 

190.5-06 

1904-05 

1903-04 

2",oo5 

2,000 
1,000 
2,000 

47,000 
12,000 
19,000 

5,000 
4,000 
3,000 

I'OOO 
1,000 

6,000 
15,000 
20,000 

47,000 
14,000 
19,000 

5,000 
4,000 
3,000 

I'OOO 
1,000 

8,000 
16,000 
22,000 

51,000 
19,000 
91 ,000 

5,000 
2,000 
3,000 

2,000 
3,000 
9,000 

15,000 
8,000 
9,000 

763 ,000 
308,000 
836,000 

97,000 
28,000 
36,000 

36,000 
13,000 
29,000 

119,000 
164,000 
211,000 

814,000 
327,000 
927,000 

102,000 
30,000 
39,000 

38,000 
16,000 
38,000 

134.000 
172,000 
220,000 

Total  all— 

1905-06 

1904-05 

1903-04 

2,000 
3,000 
2,000 

58,000 
31,000 
43,000 

60,000 
34  000 
45  000 

73,000 

32.000 

112,000 

1,015,000 

513,000 

1,112,000 

1,088,000 

545,000 

1 ,224  000 

Exports  (bales) — 

To  Liverpool 

To  Manchester  . 
To  Continent  .  - 
To  America 

Total  exports 


This 
week . 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
27,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
26,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  543,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  inade  with  Me.s.srs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
June  6. 

1905-06. 

1.700 

5,865,381 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week.. 

24.000 
6,166,171 

3 .500 

Since  Sept .  1 

6,452,466 

3,000 

9,000 

200 


12,200 


Since 
Sept.  1 


191,888 

163,737 

306,154 

67,636 

729,415 


This 
week. 


1,750 

4,500 

6,500 

750 

13,500 


Since 
ScjH.  1 


203,187 

143. 402 

286,740 

67,147 


700,476 


This 
week . 


2,500 

2,750 

11,000 

750 


17,000 


Since 
Sept.  1. 


220,512 

131,863 

323,960 

48,923 


725,258 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
1,700  cantars  and  the  foreign  shipments  12,200  bales. 

JUTE  BUTTS,  BAGGING,  &c.— There  has  been  nothing 
doing  in  the  market  for  jute  bagging  during  the  week  under 
review,  and  prices  are  unchanged  at  8^c.  for  1^  lbs.  and 
8%c.  for  2  lbs.,  standard  grades.  Jute  butts  continue  dull 
at  3@4c.  for  bagging  quality. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  both  yarns  and  shirtings  on  account  of  the 
holidays.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


May 

4 

11 

18 

25 

J'ne 

1 


1906. 


32* Cop. 
Twist. 


9H 

9 '4 
9'A 


d. 
@  10)^ 
@     lOK 


®     10« 

@     10?^ 
@     10^ 


8H  lbs.  Shirt- 
ings, common 
to  jinest. 


s.  d. 
6     6!. 

7 


s.  d. 

^9     7M 
^9     8 


6  7M@9  9 

6  7M@9  9 

6  7H@9  9 

6  7M@9  9 


Coin 
Mid 
Upls 

d. 

6.08 
6.18 
6.25 
6.20 

6.02 
6.01 


1905. 


32s  Cop. 
Twist. 


d.  d. 

7H       ®  SH 

7  9-16  @  8?^ 

7^       @  8% 

7  11-16®  8M 


7% 
7M 


@8  11-16 
@  8  9-16 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


a.  d.  s. 
5  9M@8 
5  10}4@8 
5  10H®8 
5  11     @8 


5   11H@8  10 
5   11>^@8  10 


d. 

7H 


Cofn 
Mid 
Upls 


d. 

4.24 
4.36 
4.39 
4.61 

4.70 
4.73 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  87,137  bales.  The  shipments  in  detail,  as  made  up 
from  maU  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool,  June  5,  Bovic,  964 964 

To  Hull,  June  5,  Idaho,  413 413 

To  Glasgow,  June  2,  Caledonia,  1 1 

To  Havre,  June  1,  St.  St.  l>ament,  50  upland.  28  foreign; 

June  2,  Heronspool,  1,054  upland,  70  Sea  Island,  172  foreign  1,374 

To  Bremen,  June  6,  Grosser  Kurfurst,  1,500 1,500 

To  Hamburg,  June  1,    Pennsylvania,  350 ,360 

To  Antwerp,  June  1,  Vanderland.  85;  June  5,  Mohawk,  25.-       110 

To  Warbm-g,  June  5,  Arkansas,  200 200 

To  Copenhagen,  June  6,  United  States,  100 100 

To  Barcelona,    June   2,    Ulriken,     3,245;     June  5,      Buenos 

Aires,   2,065 5,310 

To  Genoa,  June  1,  Konig  Albert,  1,907 1,907 

To  Naples,  June  1,  Konig  Albert,  651 651 

To  Leghorn,  June  1,  Perugia,  300 300 

To  China,  June  2,  St.  George,  550 550 

NEW  ORLEANS— To  Liverpool— June  1— Wayfarer,  7,953 7,953 

To  Antwerj) — Jiuie  1 — Homer,  955 955 

To  Barcelona — June    1 — Catalina,    4,250 June    7 — Conde 

Wilfredo,  826 5,076 

To  Pa,sages— June  7— Conde  Wilfredo,  150 150 

To  Genoa— June  4— Mongibello ,  5 ,043 5 ,043 

GALVESTON— To  Liverpool— June  2— Dictator,  326 June  6 

—Basil,  2,899 3,225 

To  Manchester — June  1 — Teodoro  de  Larrinaga,  6,399 6,399 

To  Havre— June  2— Dictator,  6,608 6,608 

To  Bremen— June  2— Chemnitz,  11,898;  Texan,  6,031 17,929 

To  Hamburg— June  6— Lugano ,  3 ,635 3 ,635 

To  St.  Petersburg— June  1— Malin  Head,  750 750 

To  Narva — June  1 — Malin  Head ,  500 500 

SAVANNAH— To    Bremen— June    2 — Barenfels,    8,984    upland, 

74  Sea  Island 9,0£8 

To  Hamburg — June  5 — Cameron,  2,106 2,106 

To  Gothenburg — June  5 — Cameron,   100 100 

To  Reval — June  2 — Barenfels,  450 lune  5 — Cameron,  1..       451 

NORFOLK— To  St .  Petersburg— June  7— Acacia,  600 600 

BOSTON---T0  Liverpool— June  5— Devonian,  399 399 

To  Yarmouth — June  5 — Prince  George,  16 16 

BALTIMORE— To  Liverpool— June  1— Ulstermore,  1,550 1,550 

To  Bremen — May    30 — Gneisenau    (additional)    150 June        ^^ 

6— Main.  704 864 

PHILADELPHIA— To    Manchester— May    18— Manchester    Ex- 
change, 50 50 

Total 87,137 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — 0th  .Europe — Mex., 


Britain . 

porls .   man  ti . 

North . 

South. 

itc.   Japan. 

Total. 

New  York.--   1,378 

1,374      1,850 

410 

8,168 

550    

13.730 

New  Orleans.   7,953 

955 

10,269 



19.177 

Galveston  ___  9,624 

6,608  21.564 

1,250 



39,046 

Savannah  _    -     

11,164 

551 



11,715 

Norfolk 

600 

600 

Boston 399 

16    

415 

Baltimore  ...   1 .550 

854 

2,404 

Philadelphia .        50 







50 

Total 20,954     7,982  35,432     3,766  18,4.37      566 


87,137 


The  exports  to  Japan  since  Sept.  1  have  been  109,023  bales 
from  Pacific  ports  and  15,498  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Liverpool c. 

Manchester f. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant^  .r. 
Keval,  indirect  r. 
Reval.  V.  Canal .f. 
Barcelona,  July.c. 

Genoa c. 

Trieste _ .c. 

Japan,  prompt  _r. 

Quotations  are  cents  per  100  lbs 


>at. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

15 

15 

15 

15 

■  15 

15((J>16 

15 

15 

15 

151 

20 

.    20 

20 

20 

20 

H 

18 

18 

18 

18 

18 

0 

22 

22 

22 

22 

22 

T, 

16 

16 

16 

16 

16 

I 

22 

22 

22 

22 

22 

1) 
A 
\ 

27 

27 

27 

27 

27 

30 

.30 

30 

30 

30 

18 

IS 

18 

18 

18 

32 

32 

32 

32 

32 

55 

55 

55 

55 

65 

1332 
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LIVERPOOL.— By  c;ibk'  from  Liver 
following  citateinent  of  the  week'.s  sale 
that  port: 

Maij  18. 
Sales  of  the  week bale.s.    71  .000 

Of  which  exporters  took. .     7.000 

Of  wliich  specuUitors  took     3,000 

Sales    American 63,000 

Actual  export... 7.000 

Forwarded 67 .000 

Total  stock— Estimated 961.000 

Of  which  American— Est. 850,000 
Total  imijort  of  the  week...   48,000 

Of  which  American 39.000 

Amount  afloat 1 15 ,000 

Of  which  American 74,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaeh  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


m    Liverp 

ool   we 

lave   the 

'k's  sales, 

stocks, 

&c.,    at 

May  2,5. 
65 .000 

Jinic  1 , 

JjDir   7. 

47,000 

20,000 

3.000 

1 ,500 

3.200 

2.000 

4,100 

400 

58,000 

43,000 

17,000 

5.000 

1 1 .000 

4.000 

97,000 

54 .000 

49,000 

941,000 

901 .000 

862,000 

331 ,000 

787,000 

751,000 

82,000 

25,000 

14,000 

56,000 

13,000 

9,000 

57,000 

63,000 

68,000 

32,000 

37.000 

41,000 

Spot. 

Saturday. 

Monday . 

Tuesday . 

Wed' day. 

Thursday. 

Friday . 

Market      1 
12:15      \ 
P.M.     J 

Quiet. 

Dull. 

Quiet. 

Mid.Upl'ds 

Sales 

Spec.&exp. 

H 
O 
L 
I 

D 
A 
Y 

H 
O 
L 

1 

D 
A 
Y 

6.05 

5.000 
500 

5.99 

4,000 
500 

6.01 

7.000 
1,000 

L 

Futures . 
Market      1 
opened      J 

Very    sfdy 
(ui  5  pts. 
advance . 

Steady  at 
1    point 
advance. 

Quiet  at 
1    point 
advance. 

D 
A 
Y 

Market      1 
4 
P.M.     J 

Easy   at 

3@5  pts. 

decline. 

Steady  at 
4(3;. 5  pts. 
advance. 

Quiet  at 
1@2  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th .     Thus:  5  81  means  5  81-lOOd. 


Sat. 

June  2. 

Men. 

June  4. 

Tues. 

June  5. 

Wed. 

June  6. 

Thurs. 

June  7. 

Fri. 

June  8. 

12M 
p.m. 

121^ 
p.m. 

12Ji 
p.m. 

4 
p.m. 

12H 
p.m. 

4 
p.m. 

12J4 
p.m. 

4 
p.m. 

12M 
p.m. 

4 
p.m. 

12H 
p.m. 

4 
p.m. 

June. 

June-July 
July-Aug. 
Aug. -Sep  ^ 
Sep  .-Oct  . 
Oct  .-Nov. 
Nov  .-Dec. 
Dec  .-Jan. 
Jan.-Feb- 
Feb.-Mch. 
Mch.-Apr. 
Apr  .-May. 

d. 

I 
( 
I 

1 
I 
/ 
■5 

d. 

I 
) 

) 

d. 

d. 

I 

) 

-J 

[ 
) 

f 

d. 
5  81 
5  81 
5  81 
5  74 
5  66 
5  61 
5  60 
5  60 
5  61 
5  62 
5  63 

d. 
5  73 
5  73 
5  73 
5  67 
5  59 
5  55 
5  54 
5  54 
5  54 
5  55 
3  56 

d. 
5  75 
5  75 
5  75 
5  69 
5  62 
5  57 
5  57 
5  57 
5  57 
5  58 
5  60 

d. 
5  77 
5  77 
5  77 
5  71 
5  64 
5  59 
5  58 
5  58 
5  58 
5  60 
5  61 

d. 
5  77 
5  76 
5  77 
5  70 
5  64 
5  59 
5  58 
5  58 
5  59 
5  60 
5  61 

d. 
5  76 
5  76 
5  76 
5  69 
5  63 
5  58 
5  57 
5  57 
5  58 
5  59 
5  60 

d. 

d. 

AGRICULTURAL  DEPARTMENT  REPORT  ON  ACRE- 
AGE, &c. — The  Agricultural  Department  at  Washington 
issued  on  June  2  its  report  on  cotton  condition  and  acreage. 
The  following  is  what  it  says  on  the  subject  of  acreage: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Dpeart- 
ment  of  Agriculture,  from  the  reports  of  the  correspondents  and  agents 
of  the  Bureau,  finds  the  total  area  planted  to  cotton  in  the  United 
States  this  year  to  be  about  28,686,000  acres,  an  increase  of  about 
1,686,000  acres,  or  6.2  per  cent,  as  compared  with  the  total  estimattd 
acreage  planted  last  year. 

The  average  condition  of  the  growing  crop  on  May  25  was  84.6,  as 
compared  with  77.2  and  83  at  the  correspondmg  dates  in  1905  and  1904, 
respectively,   and  a  ten-year  average  of  84.9. 

The  percentage  of  acreage  in  the  different  States  and  the  United 
States  as  compared  with  that  last  year,  and  the  condition  of  the  crop, 
by  States,  on  May  25,  are  shown  in  the  following  table: 


States. 

Area   plar^d   and 
to    be    planted    in 
1906,  as  compared 
ivith    that    planted 
in  1905. 

Condition  as  com- 
pared with  a  nor- 
mal condition  giv- 
ing  promise    of    a 
full    crop      repre- 
sented by  100. 

Virginia    .. 

Per  cent. 
104 
105 
105 
106 

94 
105 
108 

99 
108 
104 

99 
109 
126 
115 

Per  cent. 
64 

North  Carolina.      .. 

79 

.'^outh   Carolina                          .-   .. 

82 

Georgia 

86 

Florida      

83 

.\labama 

Mississippi    . 

81 
85 

Louisiana     

86 

Texas              

87 

85 

82 

Missouri            

86 

Oklahoma             .   

92 

79 

United  States          - 

106.2 

84.6 

BREADSTUFFS. 

Fridatj,  June  8  1906. 
Prices  for  wheat  flour  have  remained  unchanged  as  a  rule. 
There  has  been  no  improvement  in  the  volume  of  business, 
but  the  mills  have  refused  to  make  concessions  in  prices. 
This  firmness  is  traceable  very  largely  to  the  recent  advance 
in  wheat  quotations  and  the  reports  of  damage  to  the  crop 
in  various  sections.  Occasional  orders  have  been  reported 
for  special  brands  for  export,  but  the  foreign  demand  has, 
on  the  whole,  been  very  light,  and  the  actual  exports  from 


95 

95 

95 

95 

86  J^ 

87^ 

89  J^ 

90^ 

84  M 

85^ 

S7% 

88»/s 

85^/2 

mvi 

88  5« 

89^ 

the  .seaboard  liave  dwindled.  At  the  Northwestern  milling 
centres  conditions  show  no  change.  Orders  received  there 
are  mostlj'  for  small  lots  and  the  output  continues  to  be  in 
excess  of  the  sales.  Shipping  directions  on  old  orders  have 
come  in  moderately  well  and  have  helped  to  keep  the  mills 
in  operation.  Corn  meal  has  been  dull  and  somewhat  easier. 
Rye  flour  continues  quiet  and  steady. 

Wheat  has,  on  the  whole,  been  advancing  during  the 
week,  mainly  owing  to  drought  in  the  Southwest  and  ex- 
cessive rains  in  the  Northwest.  The  Liverpool  and  other 
European  markets  have  also  been  advancing.  The  clear- 
ances have  increased  somewhat  and  shorts  have  everywhere 
been  covering.  This  has  led  to  more  or  less  excitement  in 
the  speculation,  although  the  export  business  has  continued 
quiet  so  far  as  new  business  is  concerned.  The  State  reports 
are  very  generally  unfavorable.  The  Missouri  statement 
puts  the  condition  at  77%,  against  87%  last  month  and  81% 
last  year.  The  Ohio  report  makes  it  95%  against  103% 
last  month  and  93%  last  year.  The  Kentucky  report  states 
it  at  76%,  against  97%  last  month  and  91%  last  year. 
To-day,  however,  there  was  some  reaction  early,  owing  to 
the  fall  of  needed  rains  in  the  Central  Western  section  and 
a  diminished  rainfall  in  the  Northwest,  as  well  as  a  good 
deal  of  realizing  of  profits.  The  weakness  in  corn  also  had 
a  more  or  less  depre.ssing  effect  on  wheat.  But  the  decline 
was  due  quite  as  much  as  anything  simply  to  taking  profits 
after  a  rather  sharp  advance.  Yet  the  foreign  markets  were 
again  higher,  with  smaller  Argentina  shipments  and  a  certain 
sympathy  with  the  rise  in  America  of  late.  To-day,  as 
during  the  rest  of  the  week,  the  export  trade  was  noticeably 
dull.  But  later  bullish  crop  and  weather  news  and  general 
buying  caused  a  rally. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.   Mon.   Tues.    Wed. Thurs.     Fri. 
No.  2  red  winter 95         95 

July  deU very  in  elevator 87  J^     87  M 

September  delivery  in  elevator..  85         85 
December  delivery  in  elevator..  &5%     85 M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri 

July  delivery  in  elevator 81  Vg  80?i     81^     83^     84Vg 

September  deUvery  in  elevator..  IQVs  Holi-  79^  SOJ^  82^  83?^ 
December  delivery  in  elevator..  80y»     day.    80H     81         83 >i     84^ 

Indian  corn  futures  have  advanced,  owing  to  reports  of 
excessive  rains,  a  decrease  in  the  receipts,  an  active  cash 
demand  at  the  West  and  higher  cables.  The  speculation 
has  been  active  and  broad,  with  good  buj-ing  by  commission 
houses.  Shorts  have  covered  freely  and  there  has  been  an 
absence  of  selling  pressure  from  bears.  Heavy  liquidation 
took  place  on  the  rise,  but  it  had  little  efi'ect,  so  urgent  was 
the  demand.  A  larger  country  demand  is  reported  and 
there  has  been  not  a  little  buying  on  the  idea  that  the  con- 
sumption of  alcohol  will  be  greatly  increased.  Country 
acceptances  have  been  light,  notwithstanding  the  fact  that 
high  bids  have  recently  been  sent  out  by  cash  houses.  The 
Missouri  condition,  according  to  the  State  report,  is  76% 
against  83%  a  year  ago.  To-day  prices  declined  at  first  on 
realizing  but  rallied  later  on  covering  of  shorts  and  a  rally 
in  wheat 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK 

Sat.    Mon.    Tues.    Wed. Thurs.     Fri 

Cash  corn 58^     58J^     58         58i^     59         5&M 

•July  delivery  in  elevator b&H     57         56J^     a~H     58?^     583^ 

.September  delivery  in  elevator..  56}^  56H  55 J^  56?^  58  58Ji 
December  delivery  in  elevator..  55 M     55 M     55         55 J^     57         57)4 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri 

July  deUverv  in  elevator 49^  49}4     50<<i     51^     515^ 

September  delivery  in  elevator..  493^  Holi-  49'4  50H  51 J^  51i4 
December  delivery  in  elevator..  48         day.     47 Ji     48-5-4     49%     50}4 

Oats  for  future  delivery  in  the  AVestern  market  have  been 
active  at  advancing  prices,  owing  to  bullish  private  and 
official  crop  rej)orts  and  the  activity  and  strength  of  wheat 
and  corn.  The  idea  is  spreading  that  the  crop  this  season 
is  likely  to  prove  a  short  one.  Commission  houses  have  been 
good  buyers.  The  cash  deinand  is  brisk  at  strong  quota- 
tions. Good  rains  haA^e  fallen  all  over  the  belt,  but  it  is 
believed  by  many  that  they  came  too  late  to  repair  the 
damage  done  by  the  drought  of  last  month.  The  Kentucky 
State  report  showed  a  decline  in  the  condition  during  the 
jiast  month  of  17  points.  To-day  the  market  declined  early 
on  liquidation  but  rallied  later  on  active  buj-ing  and  unfavor- 
able crop  reports. 

DAILY  CLOSING  PRICES  OF  0.\TS  IN  NEW   YORK. 

Sat.   Mon.   Tues.    Wed.  Thurs.  Fri 

No.2mixed 38         38         38         38         38  38 

No.  2  white  clipped 3834     3834     3834     38 3^     38 34  383-^ 

DAILY'  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.    Mon.    Tties.    Wed. Thurs.     Fri. 

July  delivery  in  elevator 33'4  34H     35%     3634     375-^ 

September  delivery  in  elevator. .  31^  Holi-  323i  33  Vg  33H  34H 
December  delivery  in  elevator..  3234     day.     33        33H     34^     35M 
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The  following  are  closing  quotations: 
FLOUR. 


Low  grades $3  20@$3  50 

Second  clears 2  50t'J 

Clears 3  60® 

Straights 3  80(oi 

Patent,  spring 4  20(3i 

Patent,  winter 4  50@ 

Kansas  patents 4  15© 


Wheat,  per  bush. — 

ji-  N.  Dul.,  No.  1..  f.o.b.  94^8 

N.  Dul..  No.  2-.  f.o.b.  '32% 

Red  winter,  No.  2         f.o.b.  95 
Hard     "         "  f.o.b.  92% 

Oats — Mixed,  bush. — 

No.  2  white. 38 

No.  2  mixed 38 

No.  2  white,  clippedl 38 M 


Kansas  straights S3  85@S4  00 

2  60  Kansas  clears- _ 3  40@  3  60 

3  80  Blended  patents- 4  75®  5  15 

3  85   Rye  flour 3  45©   4  20 

4  40  Buckwheat  flour Nominal. 

4  65  I  Graham  flour 3  10©  3  50 

4  20|Cornmeal 2  75©  2  80 

GRAIN, 
c.      I  Corn,  per  bush. 


No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush.— 

'No.  3  Western 

State  and  Jersey. 

Barley — Western  . . 

Feeding 


c. 
f.o.b.  58>-2 
f.o.b.  60 
f.o.b.  60 

63 

Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  June  4,  summarizing  them  as  follows: 

The  week  ending  June  4  1906  as  a  whole  was  unseasonably  cold  in  the 
Plateau  regions  and  over  the  greater  part  of  CaUfornia,  and  the  fore  part 
of  the  week  was  also  unseasonably  cold  in  the  northern  districts  eastward 
of  the  Rocky  Mountains  and  in  the  East  Gulf  States.  Light  to  heavy 
frosts  occurred  in  exposed  places  in  the  Lake  region  and  upper  Ohio  Val- 
ley, and  also  in  portions  of  the  middle  and  northern  Rocky  Mountain 
and  Plateau  regions.  The  rainfall  was  below  the  average  over  a  large 
part  of  the  Gulf  States  and  throughout  the  Lake  region,  but  was  ample 
and  generally  well  distributed  in  New  England,  the  Middle  Atlantic 
States,  the  lower  Ohio  and  Central  Mississippi  valleys  and  over  the 
northern  portion  of  the  West  Gulf  States.  Throughout  the  northern 
Plateau  region  and  the  greater  part  of  the  northern  and  middle  Pacific 
Coast  districts  the  rainfall  was  phenomenally  heavy  for  the  season ,  espe- 
cially in  Idaho  and  the  eastern  portions  of  Oregon  and  Washington. 
Damaging  local  storms  occurred  in  portions  of  the  New  England  and  Mid- 
dle Atlantic  States  on  May  31  and  June  1 .  Drought  continues  in  Northern 
Missouri,  extreme  Southern  Illinois,  Southern  Arkansas  and  in  portions 
of  Florida,  Louisiana  and  Texas,  being  especially  severe  in  the  southeast- 
ern part  of  the  last-named  State. 

NEW  YORK  PRODUCE  EXCHANGE.— ^nnuai  Elec- 
tion.— The  annual  election  of  the  New  York  Produce  Ex- 
change, held  Monday,  June  4,  resulted  as  follows:  President, 
William  Harris  Douglas;  Vice-President,  Charles  Rabadan; 
Treasurer,  E.  C.  Rice.  Managers  (two  years):  Paul  F. 
Gerhard  of  Paul  F.  Gerhard  &  Co.;  A.  J.  Toomcy,  Welding 
Ring  of  Mailler  &  Quereau;  C.  C.  Rubins  of  Rubins  Bros.; 
William  M.  McCord  of  Henry  D.  McCord  &  Son;  Wilham  H. 
Smith.  Inspectors  of  election:  Robert  B.  Miller,  George  B. 
Ferris  A.  J.  Sergeant,  F.  Bernsee,  G.  H.  Martin,  Stephen 
Van  Brunt. 

For  other  tables  usually  given  here  see  page  1304. 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  June  8  1906. 

Seasonable  quietness  has  prevailed  in  the  cotton  goods 
market  during  the  past  week,  and,  while  there  has  been 
some  further  shading  of  prices  in  certain  lines  of  heavy 
brown  cottons,  the  general  run  of  the  market  has  held  steady. 
The  anxiety  of  some  agents  to  dispose  of  goods  at  reductions 
has  helped  to  check  the  demand,  for  buyers,  who  have  been 
more  numerous  in  the  market  than  in  the  recent  past,  have 
in  consequence  adopted  a  policy  of  shopping  and  looking  for 
soft  spots  which  they  otherwise  would  not  have  done.  As 
a  result  of  the  reductions,  however,  several  odds  and  ends 
have  been  disposed  of,  the  offering  of  which  has  had  a  weak- 
ening effect  on  other  lines.  With  their  removal  the  remain- 
der of  the  market  has  become  steadier.  Fine  goods  liave 
been  firmly  held  throughout,  and  have  been  in  sufficiently 
good  demand  to  insure  a  busy  period  for  manufacturers  for 
some  time  to  come.  The  publication  of  the  Government  re- 
port on  growing  cotton  had  a  slightly  bullish  influence  at 
first,  but  this  was  lost  later  when  it  was  discovered  that  the 
cotton  market  was  inclined  to  regard  it  as  bearish.  The 
continued  absence  of  any  export  demand  for  Chinese  account 
is  causing  so  much  anxiety  that  two  well-known  firms  liave 
sent  out  special  representatives  to  that  country  to  investigate 
and  report.  Stocks  of  goods  at  Shanghai  are  still  heavy, 
and  the  monetary  situation  may  be  exerting  a  certain  in- 
fluence; but  there  is  a  disposition  to  ascribe  the  lack  of  busi- 
ness to  the  efforts  of  the  Japanese  to  retain  the  Manchurian 
trade  for  themselves.  Wage  conferences  between  repre- 
sentatives of  the  mill  owners  and  operatives  have  been  held 
at  Fall  Riv(>r  during  the  week  without  any  definite"  agree- 
ment having  been  reached.  The  latter  have  decided  to  insist 
upon  an  advance  in  wages.  The  woolen  and  worsted  goods 
market  has  b(>en  quiet  but  satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  4  were  1,914 
packages,  valued  at  $152,879,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New  York  to  June 'i.  Weel{.      Jan.\.  Wccl;.   Jan.  I. 

Great  Britain 119  653  5  527 

Other  European 16  685  13  305 

China 57,331  62,271 

India 3,758  700         8,510 

Arabia 17,512  1 1 ,077 

Africa 6         4.333  63         4.359 

West  Indies 424         9,812  70.">       12.752 

Mexico 47  925  117  1.197 

Central  America 322         6,992  709         8,020 

South  America 538       23.61-1  1 .480       26.326 

Other  countries 442         7,200  200         8.589 

Total 1,914     132,815         3,992     143,933 

The  value  of  the.se  New  York  exports  since  Jan.  1  has  been 
$7,524,039  in  1906,  again.st  $7,064,532  in  1905. 


Standard  sheetings  have  been  affected  to  some  extent  by 
the  offerings  of  certain  lines  at  reduced  prices,  but  numerous 
sales  of  small  quantities  have  taken  place  and  the  accumu- 
lations are  not  troublesome.  Many  lines  have  shown  no 
weakness  at  all,  and  at  the  close  of  the  week  the  tone  of  the 
market  is  steadier.  Light-weight  sheetings  have  been  in 
fair  demand  and  prices  remain  unchanged.  The  demand  for 
bleached  goods  for  near-bj'  delivery  has  been  fair  and  prices 
have  been  maintained.  Fine  goods  have  been  sold  for  some 
time  ahead.  Ducks  are  scarce  and  are  as  strong  as  any  goods 
on  the  list.  Denims  have  not  shown  general  weakness,  but 
some  low  grades  have  been  sold  below  the  market;  Western 
buyers  have  been  fair  purchasers,  but  spots  cannot  be 
bought  in  any  large  quantities.  Cotton  linings  have  been 
quiet  and  unchanged,  with  complaints  still  being  heard  of 
deliveries  being  behindhand.  In  some  instances  the  demand 
for  napped  goods  is  beyond  the  capacity  of  the  mills  and 
prices  are  firmly  held.  Prints  have  been  in  moderate  re- 
quest for  the  fall,  but  there  is  talk  of  discounts  being  short- 
ened. Ginghams  have  sold  freely  at  recent  prices,  and  de- 
liveries of  fine  grades  are  still  far  behind.  Print  cloths  have 
been  quiet,  and  there  has  been  a  disposition  to  await  the 
result  of  the  wage  controversy  before  operating  to  any  extent. 

WOOLEN  GOODS.— Fair  duphcate  orders  for  men's 
wear  heavy-weight  woolen  and  worsted  goods  have  been 
received  during  the  week,  and,  considering  that  this  is  the 
between-seasons  period,  the  condition  of  the  market  is  satis- 
factory. The  re-ordering  has  been  both  of  woolens  and 
worsteds,  low-grade  and  medium  woolens  having  been  par- 
ticularly well  taken.  Bu.siness  has  been  uneven  and  spas- 
modic, however,  and  there  are  still  many  mills  that  would 
be  glad  to  receive  further  business.  In  the  light-weight 
market  there  have  been  a  few  more  openings,  but  conditions 
will  not  become  active  before  the  middle  of  the  month. 
Serges  have  again  sold  well.  From  present  appearances  all 
light-weight  lines  will  be  from  5  to  7}/^%  higher  than  last 
year,  and  it  is  not  believed  that  any  mills  will  attempt  to 
sell  at  last  year's  prices.  This  may  result  in  purchasing 
being  more  conservative  than  last  year,  but  the  condition 
of  the  wool  market  renders  it  imperative.  Dress  goods  are 
quiet,  and  are  also  passing  through  the  dull  period.  Dupli- 
cate orders  are  being  received  in  small  numbers,  and  are 
mostly  for  fancy  and  plain  grays.  Fancy  woolens  in  loud 
gray  effects  are  expected  to  be  popular  for  the  fall. 

FOREIGN  DRY  GOODS.— The  imported  woolen  and 
worsted  dress  goods  market  has  been  quiet  with  no  particular 
feature.  Silks  have  been  in  fair  demand  at  recent  prices 
and  ribbons  are  quietly  steady.  Linens  have  again  been  ad- 
vanced, and  the  demand  is  phenomenal.  Burlaps  are  firm 
and  in  small  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  7  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  MAY. 

The  month  of  May  furnishes  another  lengthy  list  of  munici- 
pal bond  disposals,  but  the  amounts  being  generally  small 
the  aggregate  reached  only  $14,126,137.  In  1905  the  May 
output  was  $16,569,066,  while  in  May  1904  the  total  was 
$55,110,016,  this  latter,  however,  being  due  to  the  37-mil- 
lion-doUar  sale  then  made  by  New  York  City.  Temporary 
loans,  not  included  in  our  totals,  amounted  to  $23,389,048, 
and  Canadian  loans,  also  excluded,  $177,767. 

Among  the  larger  disposals  for  May  this  year  may  be  men- 
tioned $2,150,000  by  the  city  of  Cleveland,  Ohio,  $1,000,000 
by  the  city  of  Pittsburgh,  Pa.,  and  $475,000  by  Cook  County, 
111.  A  number  of  offerings  made  during  the  month  failed  to 
attract  satisfactory  bids  and  some  of  these  were  by  well- 
known  municipalities.  Knoxville,  Tenn.,  offered  on  May  1 
$750,000  4%  water  bonds,  but  without  success,  and  futile 
offerings  were  also  made  by  Duluth,  Minn.  ($375,000  4s), 
Cincinnati  School  District  ($200,000  3J^s),  Memphis.  Tenn. 
($200,000  4s),  Selma,  Ala.  ($150,000  5s)  and  Lawrence 
County,  Ohio  ($130,000  3.65s),  as  well  as  some  others  for 
smaller  amounts. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  May  1906  were  205 
and  296  respectively.  This  contrasts  with  193  and  232  for 
April  1906  and  with  248  and  360  for  May  1905. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  May  and  the  five  months  for  a 
series  of  years: 


Month  0}  For  the 

May.  Five  Mos. 

1906 $14,126,137  $80,492,123 

1905 16,569.066  92,706.300 

1904 55,110.016  113,443.246 

1903  14,846,227  62.649.815 

1902 20.9.56.404  59.211.223 

1901 14.562.340  47,754.962 

1900 9.623.264  58.273,539 

1899 7,897.642  33.996.634 


Month  oj 
May. 

1898 $7,036,926 

1897 8.258.927 

1896 10,712.538 

1895 11.587.766 

1894  14.349.410 

1893 4.093.969 

1892 -.     7,856,860 


For  the 
Five  Mos. 
$34,373,622 
56,890,312 
30,384,656 
41.084,172 
50.067.615 
30.774,180 
36.844,291 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  next  week. 


Ne-ws  Items. 

California. — Special  Session  of  Legislature — Legal  Holidays 
Over. — The  Legislature  of  the  State  convened  in  special  ses- 
sionon  Saturday  last  (June  2) ,  in  accordance  with  a  proclama- 
tion of  the  Governor  issued  June  1 ,  to  enact  laws  and  to  pro- 
vide for  Constitutional  amendments  made  necessary  by  the 
recent  earthquake  in  California  and  the  subsequent  confla- 
gration in  San  Francisco.  June  2  also  marked  the  last  of  the 
legal  holidays  which  the  Governor  has  been  declaring  from 
day  to  day  since  the  earthquake  of  April  18.  For  remarks  on 
the  earthquake,  see  items  under  head  of  "San  Francisco"  in 
the  "Chronicle"  April  21 ,  April  28  and  May  5. 

Japan. — Notice  to  Holders  of  Temporary  Certificates. — 
Kuhn,  Loeb  &  Co.,  through  our  advertising  columns,  an- 


nounce to  holders  of  their  temporary,  certificates  for  bonds 
of  the  Imperial  Japane.se  Government  4)^%  sterling  loan, 
second  series,  due  July  10  1925,  that  the  bonds  are  now 
ready  for  delivery  at  their  office  on  and  after  June  14  on  sur- 
render of  the  temporary  certificates.  Not  more  than  100 
schedules  will  be  received  on  any  one  day.  The  certificates 
were  issued  last  July. 

Bond  Calls  and  Redemptions. 

Chatham  County  (P.  O.  Savannah;,  Ga. — Bond  Call. — 
The  County  Coiiiniis.sioners  will  redeem  July  1  $1,000 
bonds  Nos.  25  and  45  (not  25  to  45,  as  inadvertently  stated  in 
V.  82,  p.  1225)  and  $500  bonds  Nos.  17,  22,  41,  42,  65  and  72. 

Ogden  City,  Weber  County,  Utah. — Bond  Call. — This  city 
called  for  payment  June  1,  at  the  office  of  the  City  Treasurer, 
or  at  the  Chase  National  Bank  in  New  York  City,  $30,000 
6%  improvement  bonds  dated  June  1  1891.  Bonds  called 
are  numbered  from  31  to  60  inclusive. 


Bond  Proposals  and  Negotiations  this  week 

hare  been  as  follows : 

Adams  Covmty  (P.  O.  Natchez),  Miss. — Bond  Sale. — On 
June  4  the  $92,000  4%  gold  coupon  refunding  bonds  described 
in  V.  82,  p.  1281  and  999,  were  awarded  to  N.  W.  Harris 
&  Co.  of  Chicago  at  101.706.     Following  are  the  bids: 

N.  W.  Harris  &  Co.,  Chicaso..S93.570  00 1  John  Nuveen  &  Co..  Chicago.  .892,485  00 
Seasongood  &  Mayer,  Cincin.-  92.925  751  Britten  &.  Koontz  Bank(for  $10,000)  par 

Adrian,  Lenawee  County,  Mich. — Bond  Election. — It  is 
stated  that  this  city  will  vote  on  June  12  on  a  proposition 
to  issue  $75,000  sewer  and  $30,000  paving  bonds. 

Akron  School  District,  Summit  County,  Ohio. — Bond  Of- 
fering.— Proposals  will  be  received  until  2  p.  m.  June  30  by 
J.  F.  Barnhart,  Clerk  Board  of  Education,  for  $50,000 
3.65%  school-building  bonds.  Denomination  $1,000.  Date 
June  30  1906.  Interest  semi-annually  at  the  office  of  the 
Treasurer.  Maturity  $5,000  in  1910,  $5,000  in  1915,  $20,000 
in  1917  and  $20,000  in  1918.      Bonds  are  not  taxable. 

Andrews,  Huntington  County,  Ind. — Bond  Sale. — This 
town,  it  is  stated,  recently  awarded  $2,800  5%  10-year  bonds 
to  the  Bank  of  Andrews  for  $3,000. 

Ardmore,  Ind.  Ter. — Maturity  of  Bonds. — We  are  informed 
that  the  maturity  of  the  $35,000  school,  $35,000  water  and 
$50,000  sewer  5%  bonds  awarded,  as  stated  in  V.  82,  p.  1114, 
to  Mason,  Lewis  &  Co.  of  Chicago  at  100.75,  is  May  1  1926, 
subject  to  call  in  "five-year  periods."  Denomination  $1,000. 
Date  May  1  1906.     Interest  semi-annual. 

Arlington,  Mass. — Bonds  Authorized. — At  a  town  meeting 
held  May  15  the  issuance  of  $3,000  police-signal  bonds  was 
authorized . 

Temporary  Loan. — This  town  recently  borrowed  $25,000 
for  six  months  at  4.55%  discount. 

Ashtabula  School  District,  Ashtabula  County,  Ohio. — 
Bond  Offering.  —  Proposals  will  be  received  until  6  p.  m., 
June  19,  by  Chas.  E.  Peck,  Clerk  Board  of  Education,  for 
$31,000  4>^%  bonds.  Authority,  Sections  3991  and  3992 
of  the  Revised  Statutes  and  election  held  May  1  1906.  De- 
nomination $1,000.  Date  day  of  sale.  Interest  semi- 
annually on  April  1  and  Oct.  1.  Maturity  $1,000  yearly 
from  Oct.  1  1910  to  Oct.  1  1940  inclusive.  Certified  check 
on  a  national  bank  for  $1,000  is  required.  Bids  must  be 
unconditional,  bidders  being  required  to  satisfy  themselves 
as  to  the  legality  of  the  bonds  before  bidding. 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  June  23,  by  A.  M.  Heston,  City  Comp- 
troller, for  the  following  bonds: 

$35  000  4%  gold  coupon  paving  bonds  dated  April  1  1906.     Maturity  April  1  1926 
Deposit  of  $1,000  required. 
65  000  4%  gold  coupon  school  bonds  dated  July  1  1906.     Maturity  $5,000  July  1 
1931  and  $15,000  yearly  from  July  1  1932  to  July  1  1935  inclusive. 
Deposit  o(  $1,500  required. 

Denomination  $1,000.  Interest  semi-annually  at  the 
Hanover  National'Bank  in  New  York  City.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  city,  and  must  be 
accompanied  by  the  above  deposit  either  in  cash  or  certified 
check,  payable  to  the  City, Comptroller.  The  legality  of  the 
bonds  has  been  approved  by  Messrs.  Dillon  &  Hubbard 
of  New  York  City ,  whose  certificate  as  to  legality  will  accom- 
pany the  bonds  when  delivered.  The  Columbia  Trust  Co. 
of  New  York  City  will  certify  as  to  the  genuineness  of  the 
bonds.  Official  circular  states  that  the  city  has  never  de- 
faulted in  principal  or  interest.  Delivery  on  or  about 
July  10.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Aurora,  Minn.— fiond  Sale.— On  May  17  $10,000  6% 
coupon  water-system  bonds  were  awarded  to  S.  A.  Kean  of 
Chicago  at  100.05.  Denomination  $500.  Date  Sept.  1  1906. 
Interest  semi-annual.  Maturity  $2,500  in  five,  in  ten,  in 
fifteen  and  in  twenty  years. 

Belleville  School  District,  Essex  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  9  p.  m.,  June  19, 
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by  the  Board  of  Education,  J.  J.  Turner,  Clerk,  for  $17,500 
5%  coupon  school  bonds.  Denomination  $500.  Date 
July  1  1906.  Interest  semi-annually  at  the  National  City 
Bank  in  Newark.  Maturity  $1,000  yearly  on  July  1  from 
1916  to  1931  inclusive  and  $1,500  July  1  1932.  Certified 
national  bank  check  for  2%  of  the  face  value  of  the  bonds 
is  required.  For  further  information  address  the  District 
Clerk  or  Percy  Jack.son,  31  Nassau  Street,  New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Beach  City,  Stark  County,  Ohio.— Bond  Offering.-^Fro- 
posals  will  be  received  until  12  m.,  July  2,  by  A.  B.  Wingate, 
Village  Clerk,  for  $12,000  4%  water-works  bonds.  Author- 
ity, election  held  May  10  1906.  Denomination  $500.  Date 
July  1  1906.  Interest  semi-annually  at  office  of  Village 
Treasurer.  Maturity  $500  yearly  on  July  1  from  1911  to 
1934  inclusive.  Successful  bidder  to  furnish  blank  bonds. 
Certified  check  for  $100,  payable  to  the  Village  Treasurer, 
required. 

Belvidere,  Boone  County,  111. — Bond  Sale. — This  place 
recently  awarded  $12,600  bonds  to  local  people  at  par. 

Benton  County  (Wash.)  School  District  No.  18. — Bond 
Offering. — Proposals  will  be  received  until  10:30  a.  m., 
June  16,  by  C.  O.  Kelso,  County  Treasurer  (P.  O.  Prosser), 
for  an  $800  10-year  coupon  bond,  to  carry  interest  at  not 
exceeding  6%. 

Beresford  Independent  School  District,  Union  County, 
S.  D. — Bond  Offering. — Proposals  will  be  received  until 
8  p.  m.,  June  15,  by  K.  E.  Mangan,  Clerk  Board  of  Educa- 
tion, for  $8,000  5%  funding  bonds.  Denomination  $500. 
Interest  semi-annual.     Maturity  twenty  years. 

Bethel,  Ohio. — Bonds  Not  Sold. — No  sale  was  made  on 
May  26  of  the  $2,000  4%  sidewalk  bonds  described  in  V.  82, 
p.  1061. 

Bokchito  School  District,  Ind.  Ter. — Bond  Sale. — This 
district  recently  awarded  $6,500  6%  20-year  school-building 
bonds  to  R.  J.  Edwards  of  Oklahoma  City.  Autliority, 
election  held  May  8.  Denomination  $500.  Date  June  1 
1906.     Interest  June  and  December. 

Boyne  City,  Charlevoix,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.,  June  15,  by  E.  A.  Ruegsegger, 
Village  Clerk,  for  $30,000  5%  coupon  water-works-extension 
bonds.  Authority,  Sections  3  and  4,  Chapter  11,  Laws  of 
1897.  Denomination  $1,000.  Date  July  1  1906.  Interest 
semi-annually  at  the  Boyne  City  State  Bank  in  Boyne  City. 
Maturity  $1,000  yearly  from  July  1  1907  to  July  1  1915  in- 
clusive and  $21,000  July  1  1916.  Bonds  are  exempt  from 
taxation.  Certified  check  for  $600,  payable  to  the  Village 
Clerk,  is  required.  Purchaser  will  be  called  upon  to  furnish 
blank  bonds.  Official  advertisement  states  that  there  is  no 
controversy  threatened  or  pending,  and  that  the  village  has 
never  defaulted  on  principal  or  interest.  Bonded  debt,  in- 
cluding this  issue,  $62,000.  Assessed  valuation  for  1906, 
$1,000,000. 

Brandon,  Man. — Debenture  Sale. — An  issue  of  $59,067  16 
5%  debentures  was  recently  awarded  to  W.  C.  Brent  of  To- 
ronto for  $61,050. 

Cabell  County  (P.  O.  Huntington),  W.  Va.—Bond  Sale.— 
On  May  28  the  $120,000  43^%  coupon  bridge  and  court- 
house bonds  mentioned  in  V.  82,  p.  1226,  were  awarded  in 
the  following  amounts  at  par: 

state  ot  West  Virginia 860,0001  Union  Sav.Bk.  &  Tr.  Cq^  Hunt. $1,5,000 

First  National  Bank,  Huntington  25,000 1  West  Virginia  Nat.  Bk.,  Hunfn. .     5.000 
Huntington  Nat.  Bk.,  Hunting'n.   15.0001 

Cadiz  School  District,  Harrison  County,  Ohio. — Bids. — 
The  following  bids  were  received  on  May  31  for  the  $30,000 
4%  school  bonds  awarded,  as  stated  last  week,  to  the  Farm- 
ers' &  Mechanics'  National  Bank  of  Cadiz: 

Farmers'  &  Mechanics'  National  |P.  S.  Briggs  &  Co.,  Cincinnati. .oS.'iO, 305 

Bank,    Cadiz $31 ,006 1  Kleyboltc  &  Co..  Cincinnati f;30,207 

Seasongood  &  Mayer,  Clncinnati.a30,388|  W.  R.  Todd  &  Co.,  Cincinnati- .  a30,025 


a  And  accrued  interest. 

Bonds  are  dated  May  31  1906. 

Canton,  Ohio.— Bond  Sale.— On  June  4  the  $30,000  20- 
year  fire-hou.se  building  bonds,  the  $20,000  20-year  police 
and  fire-alarm  bonds  and  the  $4,000  20-year  park  and  I)()ule- 
vard  bonds  described  in  V.  82,  p.  1115,  were  awarded  to 
Denison  &  Farnsworth  of  Cleveland  at  $55,083  for  4s. 

Following  are  the  bids: 

Denison  &  Farnsworth,  Cleve.$55,0.S3  OOlHayden,  Miller  &Co..  Cleve..S.'>5,005  00 
Emery,  Anderson  <t  Co.,  ('lev.   55,009  50|F.  L.  Fuller  &  Co.,  Cleveland.   SI, 414  50 

Cape  Girardeau  School  District,  Cape  Girardeau  County, 

Mo. — Bond  Offering. — Proposals  will  be  received  until 
7:30  a.  m.  June  20  by  Wm.  H.  Huters,  Secretary   Board  of 

Education,  for  the  $20,000  4}/^%  coupon  school-building 
bonds  mentioned  in  V.  82,  p.  883.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annual.  Maturity  twenty 
years,  subject  to  call  after  five  years.  Purcluuscr  will 
be  required  to  furnish  lithographed  bonds  and  pay  all 
expcn.scs. 

iChicago,  III.— Bond  Sale.— On  June  1  the  $1  ,.500,000  4% 
10.9-year  (average)  gold  general-corporate-purp().s(>  t)onds 
described  in  V.  82,  p.  1226,  were  awarded  to  the  Merchants' 
Loan  &  Trust  Co.  of  Chicago  at  100.401 — a  ba.sis  of  al)out 
3.96%.  A  bid  was  received  also  from  Farson,  Son  &  Co. 
of  Chicago  for  $250,000  of  the  bonds 


Otis  &  Hough.  Cleveland;  Laraprccht  Bros.  &  Co., 
Cleveland:  Weil,  Roth  &  Co.,  Cincinnati:  S.  Kuhn 
&  Sons,  Cincinnati,  and  Rudolph  Kleybolte  & 
Co.,  Cincinnati 


Chicago    (111.) — West    Chicago    F&rk.-Bond    Bid. — The 

only  bid  received  on  June  4  for  $1,000,000  4%  small  park 
and  $1,000,000  4%  park-improvement  and  maintenance 
bonds  was  that  of  N.  W.  Harris  &  Co.  of  Chicago,  which  firm 
offered  a  premium  of  $150  for  the  bonds.  Denomination 
$1,000.  Date  April  1  1906.  Interest  semi-annually  at  the 
Treasurer's  office  in  Chicago.  Maturity  $50,000  of  each 
issue  yearly  on  April  1  from  1907  to  1926  inclusive. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  6  by  Elmer  G.  Prior,  Clerk  Board 
Trustees  "Commissioners  of  Water-works,"  for  $250,000 
Z)/2%  coupon  additional  water-works  bonds.  Denomina- 
tion $500.  Date  July  1  1906.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity  July  1  1946,  subject  to  call  after  July  1  1926.  Cer- 
tified check  on  a  national  bank  for  $5,000,  payable  to  the 
Board  of  Trustees  "Commissioners  of  Water- works,"  re- 
quired. Bidders  must  use  printed  form  of  proposals  fur- 
nished by  the  Clerk. 

Bonds  Authorized. — Ordinances  passed  by  the  City  Coun- 
cil on  May  21  authorize  the  issuance  of  the  following  bonds: 

$500,000  3.65%  10-year  coupon  street-improvement  (city's  portion)  bonds. 
250.000  3.65%  30-year  coupon  sewer-construction   (city's  portion)   bonds. 

Denomination  $500.  Date,  day  of  sale.  Interest  semi- 
annually at  the  American  Exchange  National  Bank  in  New 
York  City. 

Bond  Sale. — Local  reports  state  that  a  $250,000  street- 
improvement  bond  was  purchased  by  the  Sinking  Fund  Trus- 
tees on  June  4. 

Clarion,  Wright  County,  lo'wa. — Bond  Sale. — An  issue  of 
$5,500  5%  15-20-ycar  (optional)  water-works  bonds  was  re- 
centljr  awarded  to  Hoehler  &  Cummings  of  Toledo  for  $5,- 
587  50.  Denomination  $500.  Date  July  1  1906.  Interest 
January  and  July. 

Cleveland,  Ohio. — Bids. — Following  are  the  bids  received 
on  May  28  for  the  twelve  issues  of  4%  bonds  aggregating 
$2,150,000,  the  award  of  which  was  given  in  last  week's 
"Chronicle": 

ffor  SIO.OOO $10,100  00 

for  574,000 579,740  00 

for  290.000 -   292,900  00 

for  150.000 151,500  00 

for  160,000 161,60000 

for  175,000 176,750  00 

for    25,000 25,255  00 

for     25.000 25,2.30  00 

for    35,000 35,360  00 

for  236,000 242,60S  00 

for     70,000 70,775  00 

I  for  400.000 410,400  00 

New  First  National  Bank,  Columbus,  and  ••! 

Emery   Anderson  &  Co..  Cleveland.. for  150,000 153,825  00 

Atlas  National  Bank,  Cincinnati tor  236,000 240,7.50  00 

Seasongood  &  Mayor,  t'incinnati:  Union  Savings  Bk. 

&  Tr.  Co.  Cincinnati;  and  Hayden,  Miller  &  Co., CI . .for  all 2, 199,050  00 

ffor     10,000 10,117  50 

Hoehler  &  Cummings.  Toledo \tOT  150,000 153,410  00 

for     25,000 25,287.50 

ffor     10,000 10,170  00 

for     25,000 2.5.4.30  00 

W.  J.  Hayes  &  Sons,  Cleveland.-- for    25,000 25,430  00 

for     35,000 36,000  00 

[tor     70,000 72,000  00 

F.  L.  Fuller  &  Co.,  Cleveland for  150.000 154,055  00 

See  V.  82,  p.  1061,  for  description  of  bonds. 

Bond  Sale. — The  Sinking  Fund  Trustees  recently  pur- 
chased an  issue  of  $116,000  5%  street-improvement  bonds 
at  par.      Denomination  $1,000.     Maturity  Nov.  1  1910. 

Cleveland  Heights,  Ohio.— Bond  Sale.— On  May  29 
$60,974  4}^%  street-improvement  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  for  $61,984.  Denomi- 
nations $500  and  $1,000,  except  one  bond  each  for  $442 
and  $430.     Date  May  29  1906.     Interest  semi-annual. 

Coitsville    To'wnship,    Mahoning    County,    Ohio. — Bond 

Offering. — The  township  truste(\s  will  offer  at  10  a.m.,  July  2, 
at  the  office  of  John  Nestor,  Justice  of  the  Peace,  in  East 
Youngstown  (P.  O.  Youngstown,  R.  F.  "D.),  $20,000  4% 
bonds.  Denomination  $500.  Date  July  1  1906.  Interest 
semi-annual.  Maturity  $4,000  yearly  from  July  1  1916  to 
July  1  1920  inclusive.  Certified  check  on  a  national  bank 
for  $1,000,  payable  to  the  Township  Treasurer,  is  required. 
Purchasers  must  be  prepared  to  take  the  bonds  on  the  day 
of  sale,  the  money  to  be  delivered  at  one  of  the  banks  in 
Youngstown.   J.  S.  Palmer  is  Clerk  of  the  Township  Trustees. 

Coldwater  School  District,  Los  Angeles  County,  Cal. — 

Bonds  Not  Sold. — The  district  has'rejected  the  bid  of  the  Los 
Angeles  Trust  Co.  of  $5,093  40  received  on  May  22  for  the 
$5,000  school  bonds  mentioned  in  V.  82,  p.  1281. 

Colton  High  School  District,  San  Bernardino  County,  Cal. 

—Bond  Salc.—Thr  $1S,()()()  5%  2-13-yoar  (.serial)  gold 
coupon  school-building  bonds  described  in  V.  82,  p.  946, 
were  awarded  to  E.  I).  Roberts  of  San  Bernardino  on  May  8 
for  $18,300  and  accrued  interest. 

Columbus,  Ohio.— Bond  Sale.— During  May  the  Sinking 
Fund  Trustees  purchased  at  par  and  interest  $8,000  4% 
sewer-repair  bonds.  Denomination  $1,000.  Date  May  22 
1906.      Maturity  Sept.  I   1916. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Sale. — Of  the 
$950,000  4<;{,  gold  court-liou.se  bonds  offered  until  May  28, 
$427,000  were  awarded  to  the  First  Trust  &  Savings  Bank  of 
Chicago  for  $428,601.  A  joint  bid  for  the  entire  issue  was 
also  received  from  the  American  Trust  &  Savings  Bank  and 
E.  H.  Rollins  &  Sons  of  Chicago.  In  addition  to  the  above, 
$48,000  of  the  bonds  were  dispo.sed  of  to  local  investors  on  a 
basis  of  about  3.65%.  See  V.  82,  p.  1062,  for  description 
of  bonds. 
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Courtland,  Southampton  County,  Va. — Bonds  \ot  Sold. — 
BondOffcrituj. — No  sale  was  made  on  Jiiiu?  1  of  the  $5,000  (5% 
1-5-year  (serial)  registered  school-house  bonds  described  in 
V.  82,  p.  94(j.  Proposals  are  again  requested  for  these  bonds, 
this  time  until  June  15. 

Cranford  Township,  N.  J. — Bond  Sale. — Edwin  G.  Wood- 
ling,  Townshi])  Treasurer,  disposed  of  on  May  31  $15,000 
4J^%  road-construction  bonds  for  a  premium  of  $25,  pur- 
chaser to  furnish  lithographed  bonds.  Date  of  bonds  July  1 
1906.  Interest  January  and  July.  Maturity  $2,500  yearly. 
Bonded  debt,  not  including  this  issue,  $95,000.  A.ssessed 
valuation  for  1905,  $2,048,000. 

Dayton,  Ohio. — Bids. — We  give  below  a  list  of  the  bids 
received  on  May  31  for  the  $1(38,000  4%  coupon  storm-water 
sewer-system  bonds,  the  $39,000  4%  coupon  storm-water 
sewer  bonds  and  the  $20,000  4%  coupon  sanitary-sewer 
bonds,  the  award  of  which  was  reported  last  week: 

SI  08,000  839,000  .520,000 

bondx.                   hund.i.  honila. 

N.  W.Harris  &  Co.,  Chicago 8170,091  00  840,090  00  520,114 

Dayton  Savings  &  Tru-st  Co.,  Dayton 109,730  40  39,53X20  20,122 

Soasoniiood  &  Mayer,  Cincinnati 170  0S7  00  40.049  00  20,102 

Albert  Kleybolte  &  Co.,  Cincinnati Kil)  032  00  39.083  00  20,101 

Weil,  Rotli  A  Co.,  Cincinnati 109,183  00  39,802  00  

W.J.  Hayes  &  Son.s.  Cleveland 108,985  00  39,495  00  20.007 

Otis  &  Hough,  Clpvelami 108,909  00  39,498  50  20,018 

Central  Trast  &  Safe  Deposit  Co .,  Cincinnati      39,980  70  

Ohio  National  Bank.  Columbus 39  805  00  

Rudolph  Kleybolte  &  Co.,  Cincinnati 39,480  00  

Delavan,  Tazewell  County,  111. — Bond  Election. — Reports 
state  that  an  election  will  be  held  June  12  to  vote  on  the  ques- 
tion of  issuing  $5,000  .sidewalk  bonds. 

Des  Plaines  School  District  No.  64,  Cook  County,  111. — 

Bond  Sale. — On  May  15  an  issue  of  $8,500  5%  school-building 
bonds  was  awarded  to  Thos.  J.  Bolger  &  Co.  of  Chicago. 
Denominations  $500  and  $1,000.  Date  June  1  190G.  In- 
terest semi-annual.  Maturity  yearly  from  1912  to  1921 
inclusive. 

Dexter  School  District,  Jefferson  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  vmtil  June  19  by  A.  L. 
Morgan,  President  Board  of  Education,  for  $10,000  4% 
school  bonds.     Maturity  from  1  to  20  years. 

Diana  Union  Free  School  District  No.  6,  Lewis  County, 
N.  Y.~Bond  Sale.— On  June  1  the  $12,000  school-house 
bonds  described  in  V.  82,  p.  1169,  were  awarded  to  the 
Watertown  Savings  Bank  of  Watertown  at  par  for  4s. 
There  were  no  other  bidders.     Date  of  bonds  Dec.  1  1905. 

Dunkirk,  Chautauqua  County,  N.  Y. — Bond  Offering. — 
The  City  Treasurer  is  offering  at  private  sale  about  $30,000 
4%  coupon  public-improvement  (general  debt)  bonds. 
Authority,  Chapter  262,  Laws  of  1906.  Denomination 
$2,000.  Interest  annually  at  the  City  Trea.surer's  office. 
Maturity  $2,000  yearly. 

Elkhorn,  Walworth  County,  Wis.— Bond  Sale.— This  city 
has  obtained  a  loan  of  $11,000  from  State  trust  funds  for 
an  additional  school  building. 

Essex  County  (P.  0.  Salem),  Mass.— Bids  Rejected.— Ml 
bids  received  on  June  4  for  the  $200,000  1-year  bridge  notes 
described  in  V.  82,  p.  1282,  were  rejected. 

Findlay,  Ohio.— Bond  Sale.— It  is  stated  that  the  five  issues 
of  4%  and  5%  paving  bonds  aggregating  $58,400  awarded  on 
April  28  to  Lamprecht  Bros.  &  Co.  of  Cleveland  were  re- 
awarded  on  May  28  to  Spitzer  &  Co.  of  Toledo  for  $59,362. 
See  V.  82,  p.  1169,  for  description  of  bonds. 

Fond  du  Lac,  Fond  du  Lac  County,  Wis.— Price  Paid  for 
Bonds.— We  are  informed  that  the  $25,000  4%  1-10-year 
(serial)  bonds,  the  sale  of  which  was  reported  last  week, 
were  awarded  to  local  parties  at  par  and  accrued  interest. 
Denomination  $500.     Date  June  15  1906. 

Forsyth,  Ga. — Bond  Election. — An  election  has  been  called 
for  June  12  to  vote  on  the  question  of  issuing  $5,000  telephone 
bonds. 

Gallia  County  (P.  0.  Gallipolis),  Ohio.— Bonds  Not  Sold.— 
There  were  no  bidders  on  June  5  for  the  $55,000  3.65%  20- 
year  turnpike  bonds  described  in  V.  82,  p.  1116. 

Gardner,  Mass.— Note  Sale.— On  June  5  the  $70,000  tem- 
porary-loan notes  described  in  V.  82,  p.  1282,  were  awarded 
to  the  Capitol  Savings  Bank  &  Trust  Co.  of  Montpelier,  Vt., 
at  4.40%  discount.  Bids  were  also  received  from  Loring, 
Tolman  &  Tupper  of  Boston  at  4.58%  discount  and  Blake 
Bros.  &  Co.  of  Boston  at  4.73%  discount. 

Greene  County  (P.  O.  Xenia),  Ohio.— Bond  Sale.— On  June 
5  the  $26,470  9  3-5-year  (average)  coupon  bridge-building 
bonds  described  in  V.  82,  p.  1170,  were  awarded  to  Season- 
good  &  Mayer  of  Cincinnati  at  101.577  and  accrued  interest 
for  4s.     Following  are  the  bids: 

Seasongood  &  Mayer,  Cincin. .$20,887  50!  Weil,  Roth  &  Co.,  Cincinnati_S20  747  00 
Hayden  Miller  &Co.,  Cleve...  20,827  751P.  S.  Briggs  &  Co.,  Cincinnati.  20  745  00 
Otis  &  Hough,  Cleveland 20,771  751W.  J.  Hayes  &  Sons,  Cleveland  20,480  00 

Greenwood,  Miss.— Bond  Offering.— Vroposals  will  be  re- 
ceived until  12  m.  June  20  by  R.  L.  Sims,  City  Treasurer, 
for  $30,000  5%  improvement  bonds.  Denominations:  20 
bonds  of  $100  each  and  56  bonds  of  $500  each.  Date  June  1 
1906.  Interest  annually  at  the  City  Treasurer's  office. 
Maturity  $100  yearly  on  June  1  from  1907  to  1925  inclusive 
and  $28,100  on  June  1  1926. 

Hamilton,  Ont.— Debenture  Of fering .—Pvoposah  will  be 
received  until  12  m.,  June  21,  by  S.  H.  Kent,  City  Clerk, 
for  $35,000  4%  school  debentures  maturing  part  yearly  for 
twenty  years,  $60,000  4%  water-works  debentures  maturing 
part  yearly  for  thirty  years  and  $83,443  4%  local-improve- 


ment debentures  maturing  j)art  yearly  for  twenty  years. 
Interest  sciiii-aMiiual. 

Hamilton  School  District,  Butler  County,  Ohio. — Bond  Of- 
fering.— Pr(jposals  will  be  received  until  12  m.  June  28  by 
John  A.  Keller,  Clerk  Board  of  Education,  for  $20,000  4% 
school-building-addition  bonds.  Authority  Section  3994  of 
the  Revised  Statutes.  Denomination  $.500.  Date  July  1 
1906.  Interest  March  1  and  Sept.  1  at  the  office  of  the  Treas- 
urer of  the  Board.  Maturity  .$2,000  yearly  on  July  1  from 
1917  to  1926  inclusive.  Certified  cheek  on  a  national  bank 
for  5%  of  the  bonds  bid  for,  paj'able  to  the  Board  of  Educa- 
tion, i.s  icquii'cd. 

Hanover,  Jackson  County,  Mich. — Bonds  Not  Sold. — 
This  city,  we  are  informed,  has  not  j'et  disposed  of  the 
$8,375  414%  electric-light  bonds  and  the  $8,625  4}/^% 
water-works  bonds  offered  on  May  21.  See  V.  82,  p.  1170, 
for  descrii)tion  of  these  securities. 

Hudson  County  (P.  O.  Jersey  City),  N.  3.— Bond  Sale. — 
On  June  7  $90,000  4%  Pater.son  plank-road-improvement 
bonds  maturing  June  1  1916  were  awarded  to  the  Sinking 
Fund  Commissioners  at  103.     Following  are  the  bids: 

Sinking  Fund  Commissioners 103.00    |N.  W.  Harris  &  Co..  Xew  York.  .100.284 

A .  B .  Leach  &  Co .,  .\ew  York 100 .473  1 J  .  D .  Everett,  New  York 100 .187 

Huntington  Park  School  District,  Los  Angeles  Coimty, 

Cal.— Bonds  Not  Sold.— The  bid  of  $22,530  received  on  May  22 
from  the  CJeneral  Investment  Corporation  of  Los  Angeles  for 
the  $22,000  5%  school  bonds  mentioned  in  last  week's  issue 
has  been  rejected. 

Jackson  County  (P.  0.  Jackson),  Ohio. — Bonds  Not  Sold. 
— Bond  Offering. — All  bids  received  on  June  1  for  the 
$40,000  33-^%  1-20-year  (serial)  infirmaiy-building  bonds 
described  in  V.  82,  p.  1116,  were  rejected.  Proposals  are 
again  asked  for  (this  time  for  bonds  bearing  4%  interest) 
until  1  p.  m.  June  30  by  W.  J.  Shumate,  County  Auditor, 
Authority,  Section  871  of  the  Revised  Statutes  and  an  Act 
of  the  General  Assembly  pas.sed  March  31  1906.  Denomi- 
nation $1,000.  Date  June  30  1906.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Maturity  $2,000 
yearly  on  June  30  from  1907  to  1926  inclusive.  Certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  George  Pugh, 
County  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest . 

Bond  Sale. — Local  reports  state  that  on  June  1  an  issue 
of  $9,000  4%  bridge  bonds  was  awarded  to  L.  M.  Beman 
of  Centerville  for  $9,120. 

Jackson  Township,  Crawford  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  June  25  bv  S.  E. 
Foust,  Township  Clerk  (P.  O.  Cresthne),  for  $4,500  6% 
road-improvement  bonds.  Denomination  $500.  Date  July 
12  1906.  Interest  Feb.  1  and  Aug.  1.  Maturity  $500  Feb.  1 
1926  and  $1,000  each  six  months  from  Aug.  1  1926  to  Feb. 
1928.  Certified  check  for  $500,  payable  to  the  Township 
Clerk,  is  required. 

Joplin  School  District,  Jasper  County,  Mo. — Bond  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
June  15  of  the  $45,000  4%  coupon  bonds  mentioned  in  last 
week's  issue.  Proposals  for  these  bonds  will  be  received 
until  6  p.  m.  on  that  day  by  Joel  T.  Livingston,  Secretary 
Board  of  Education.  Denomination  $1,000.  Date  June  1 
1906.  Interest  semi-annually  in  St.  Louis.  Maturity 
June  1  1926,  subject  to  call  after  June  1  1916.  Certified 
check  for  $2,000,  payable  to  the  Treasurer  of  the  School 
District,  required. 

King  County, School  District  No.  124,  Wash. — Bond  Sale. 
—On  May  14  $1,000  4i^%  2-10-year  (optional)  building 
bonds  were  awarded  to  the  State  of  Washington  at  par. 
Denomination  $500.      Date  May  14  1906.     Interest  annual. 

Kittson  County  (P.  O.  Hallock),  Minn. — Bo?id  Sale. — An 
issue  of  $14,303  3%  ditch  bonds  was  recently  awarded  to  the 
State  of  Minnesota.  Interest  annually  on  June  1.  Previous 
reference  to  this  sale  was  made  under  the  head  of  Minnesota 
in  V.  82,  p.  1171. 

Knox  County  School  District  No.  13,  Neb. — Bond  Offering. 
— Proposals  were  asked  for  until  8  p.  m.  j^esterdav  (June  8) 
by  Dr.  G.  M.  Mullen,  Secretary  School  Board,  for  $20,000 
5%  school-house  bonds.  Authority  Chapter  79,  sub-di- 
vision 15  of  the  Statutes  of  1899.  Denomination  not  to 
exceed  $1,000.  Date  July  2  1906.  Interest  Jan.  1  and 
July  1  at  the  County  Treasurer's  office.  Maturity  July  1 
1926,  subject  to  call  $500  or  any  multiple  thereof  at  any 
interest-paying  date  after  five  years.  The  result  of  this 
offering  was  not  known  at  the  hour  of  going  to  press. 

Latah  County  School  District  No.  37,  Idaho. — Bond  Sale. 
— An  issue  of  $800  5%  2-5-year  (optional)  school-building 
bonds  was  awarded  to  the  State  of  Idaho  at  par  on  May  1. 
Denomination  $200.  Date  June  1  1906.  Interest  January 
and  July. 

Little  Falls,  N.  Y.—Bond  Sale.— On  June  1  $65,000  4% 
refunding  water  bonds  were  awarded  to  the  State  Comp- 
troller on  a  basis  of  3.90%.  Denomination  $10,000  except 
one  bond  for  $5,000.  Date  July  1  1906.  Interest  annual. 
Maturity  $10,000  vearly  from  July  1  1921  to  Julv  1  1926 
inclusive  and  $5,000  July  1  1927. 

Little  Shasta  Road  District,  Siskiyou  County,  Cal. — Bond 
Sale.— On  June  1  the  $52,000  6%  Little  Shasta  Permanent 
Road  Division  bonds,  mention  of  which  was  made  in  V.  82, 
p.  1228,  were  awarded  to  S.  A.  Kean  of  Chicago  at  101.50, 
subject  to  his  investigation  as  to  the  legality  of  the  bonds. 
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Lowry,  Pope  County,  Minn. — Bond  Sale. — In  April  this 
village  awarded  $2,500  4%  10-year  funding  bonds  to  the 
State  of  Minnesota  at  par.  Securities  are  dated  May  21  1906. 
Interest  annually  in  July.  Previous  reference  to  this  sale 
was  made  in  V.  82,  p.  880,  under  the  head  of  "Minnesota." 

Ma,lden,Ma,ss.— Temporary  Loan. — A  loan  of  $100,000  was 
recently  negotiated  with  Bond  &  Goodwin  of  Boston  at 
4.55%  discount.     Loan  matures  Nov.  7  1906. 

Mamaroneck,  N.  Y .—Bond  Sale.— On  June  6  $25,000 
5-29-year  (serial)  sewer  bonds  were  awarded  to  Adams  & 
Co.  of  Boston  at  100.63  and  accrued  interest  for  4s.  Bids 
were  also  received  from  W.  J.  Hayes  ^&  Sons  of  Cleveland  at 
par  for  4s  and  N.  W.  Harris  &  Co.  of  New  York  City  at  100.13 
for  4s.  Denomination  $1,000.  Date  July  1  1906.  Interest 
semi-annual . 

Manitoba.— Z>e6eni!we  Sale.— On  June  1  the  $162,000  4% 
30-year  Drainage  District  No.  5  debentures,  the  $22,000  4% 
30-year  Drainage  District  No.  15  debentures  and  the  $22,000 
4%  173^-year  Central  Judicial  debentures  described  in  V.  82, 
p.  1002,  were  awarded  to  the  Union  Bank  of  Canada  at 
101.125. 

Marblehead,  Mass. — Bond  Sale. — On  June  5  $45,000  4% 
coupon  school-house  bonds  were  awarded  to  Jackson  &  Curtis 
of  Boston  at  101.635.     The  bids  were  as  follows: 

Jackson  &  Curtis.  Boston. .101.035  I  Adams  &  Co..  Boston 101.31 

N.  W.  Harris  &  Co..  Cliicago 101 .313lBlodget.  Merritt  &  Co.   Boston. ..101.09 

Denomination  $1,000.  Date  June  1  1906.  Interest  June 
and  December.    Maturity  from  1907  to  1926  inclusive. 

Marion  County  (P.  O.  Indianapolis),  Ind. — Bond  Sale. — 
On  June  2  the  $170,000  3}^%  coupon  bridge  bonds  described 
in  V.  82,  p.  1002,  were  awarded  to  J.  F.  Wild  &  Co.  of 
Indianapolis  for  $175,270  and  accrued  interest.  A  bid  of 
$172,805  was  also  received  from  the  Indiana  Trust  Co.  of 
Indianapolis  and  one  of  $172,556  from  E.  D.  Bush  &  Co.  of 
Indianapolis. 

Marshalltown  Independent  School  District,  Marshall 
County,  Iowa. — Bo7id  Sale. — On  June  5  the  $15,000  4% 
5-10-year  (optional)  school-building  bonds,  a  description  of 
which  was  given  in  V.  82,  p.  1283,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  100.966  and  accrued  interest. 
Bonds  will  be  dated  July  1  1906. 

Matagorda  County  (P.  O.  Bay  City),  Tex. — Bond  Sale. — 
We  are  advised  that  the  $1,995  4%  bridge-repair  bonds  regis- 
tered by  the  State  Comptroller  on  April  20  (V.  82,  p.  1002) 
have  been  awarded  to  the  Public  School  Fund  of  Matagorda 
County  at  par.  Denomination  $500,  except  one  bond  for 
$495.  Date  Aug.  14  1905.  Interest  yearly  on  April  10. 
Maturity  twenty  years,  subject  to  call  after  ten  years. 

Mechanicville  Union  Free  School  District,  Saratoga 
County,  N.  Y .—Bond  Sale.— On  June  5  $12,000  4%  school- 
bonds  were  awarded  to  the  Manufacturers'  National  Bank  of 
Mechanicville  for  $12,010.  An  offer  of  $12,007  was  also 
received  from  W.  J.  Hayes  &  Sons  of  Cleveland  and  one  of 
$12,002  40  from  S.  A.  Kean  of  Chicago.  Denomination 
$1,000.  Interest  semi-annually  at  the  Merchants'  Ex- 
change National  Bank  in  New  York  City.  Maturity  $1,000 
yearly  on  June  1  from  1914  to  1925  inclusive.  Bonded  debt, 
including  this  issue,  $52,850.  Assessed  valuation,  $2,- 
402,700. 

Medina  County  Road  District  No.  1,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  20  by  Geo. 
Balasch,  Clerk  Board  of  Road  Commissioners  (P.  O.  Medina 
R.  F.  D.),  for  $10,000  4^^%  coupon  road-improvement 
bonds.  Authority  Section  4757  of  the  Revised  Statutes. 
Denomination  $500.  Date  June  20  1900.  Interest  Feb.  20 
and  Aug.  20  at  the  County  Treasury.  Maturity  $2,500 
each  six  months  from  Feb.  20  1919  to  Aug.  20  1920  inclusive. 
Certified  check  (or  cash)  for  2%  of  amount  bid,  payable 
to  the  Clerk  of  Board,  is  required.  Purcha.ser  to  furnish 
blank  bonds. 

Milan,  Erie  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  June  15,  by  F.  A.  Roberts, 
Village  Clerk,  for  $2,500  4)^%  coupon  refunding  bonds. 
Authority,  Section  2701  of  the  Revised  Statutes.  De- 
nomination $250.  Date  June  30  1906.  Interest  semi- 
annually at  the  office  of  the  Village  Treasurer.  Maturity 
$250  yearly  from  June  30  1907  to  June  30  1916  inclusive. 
Purchaser  to  pay  accrued  interest.  Bonded  debt,  including 
this  issue,  .$6,700.     Assessed  valuation,  $178,930. 

Milwaukee,  Wis. — Bond  Sale. — On  June  4  the  four  issues 
of  4%  1-20-year  (serial)  bonds  aggregating  $325,000  and 
described  in  V.  82,  p.  1170,  were  awarded  to  E.  H.  Rollins 
&  Sons  of  Boston  at  101.547.      Following  are  the  bids: 

E.H.Rollln.s&.Son.s,  Boston  5330,027  75|9ccond  Ward  Banls,  Milw...S32.">.nno  00 

Estabrook  &Co.,  Bo.ston 329,192  50   N.W.  HarrlsJSlOO.OOO  dock.    101. Jsi;  00 

R.  L.Day  &(')..  Boston .328,004  251    &  Co.,Chlc.\S125,000  bridpto   120,705  00 

Blod?et,  Merritt  i-Co, Boston  327,710  00|  Wl.sconsln  Tru.st  Co..  Mllwau- 

A.  B.  Leach  <fc  Co.,  Chlcaiio..  325,32K  50|      kco,  for  $50.000 50,515  00 

Monroe,  Sevier  County,  Utah. — Bonds  Voted — Bond  Offer- 
ing.— This  town  recent!}^  autliorized  the  issuance  of  $7,000 
41^%  10-20-year  (oi)tioiial)  scliool  bonds  and  $5,000  water- 
works bonds.  Tliese  bonds  arc  now  on  the  market  and  bids 
for  same  will  be  received  at  any  time. 

Monroe  County  (P.  0.  Woodsfield),  Ohio. — Bond  Offering. 
— Proposals  were  asked  for  until  2  p.  ni.  yesterday  (June  8) 
by  the  County  Commi.ssioners  for  $135,000  43^%  court- 
house bonds.  Authority  Section  871  of  the  Revised  Statutes. 
Denomination  $1,000.  Date  \]ni\  1  1906.  Interest  semi- 
annually at  the  County  Treasury.      Maturity  $7,000  every 


six  months  from  April  1  1907  to  Oct.  1  1915  inclusive, 
$5,000  April  1  1916  and  $4,000  Oct.  1  1916.  Certified  check 
for  one-half  of  amount  bid,  payable  to  the  County  Treasurer, 
recjuired.  Purchaser  or  purchasers  to  prepare  all  papers  for 
record  and  engrave  and  lithograph  the  bonds  at  their  own 
expense.  We  are  not  advised  at  the  hour  of  going  to  press 
as  to  the  name  of  the  successful  bidder.  These  bonds  were 
awarded  on  April  16  to  W.  R.  Todd  &  Co.  of  Cincinnati 
(V.  82,  p.  948)  but  the  award  was  afterward  rescinded  by 
resolution  of  the  Board  of  County  Commissioners. 

Montague,  Mass.— Temporary  Loan. — A  temporary  loan 
of  $15,000  maturing  Nov.  5  1906  was  recently  awarded  to 
Jose,  Parker  &  Co.  of  Boston  at  4.67%  discount. 

Moorhead,  Sunflower  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  of  the 
$15,000  6%  gold  coupon  water-w'orks  bonds  mentioned  in 
V.  82,  p.  1283.  Proposals  for  these  bonds  will  be  received 
b}^  W.  G.  Comings,  Town  Clerk,  up  to  12  m.  July  1.  Au- 
thority Chapter  92,  Laws  of  1892.  Denominations  20bonds 
of  $100  each  and  26  bonds  of  $500  each.  Date  July  1  1906. 
Interest  annually  at  the  Bank  of  Moorhead.  Maturity  $100 
yearly  from  1907  to  1925  inclusive  and  $13,100  in  1926. 
Certified  check  for  2i^%,  payable  to  the  town  of  Moorhead, 
is  required.  Bonded  debt,  this  issue.  Assessed  valuation 
$250,000. 

Moreau  Union  Free  School  District  No.  1,  Saratoga 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.,  June  15,  by  A.  E.  Richardson,  President 
Board  of  Education  (P.  O.  South  Glens  Falls) ,  for  $18,000  5%, 
coupon  (with  privilege  of  registration)  bonds.  Authority, 
Section  10,  Title  8,  of  the  Consolidated  School  Law,  and  vote 
of  129  to  82.  Denomination  $1,000.  Date  July  2  1906. 
Interest  annually  at  the  First  National  Bank  of  South  Glens 
Falls.  Maturity  $1,000  yearly  from  Jan.  1  1914  to  Jan.  1 
1931  inclusive.  Certified  check  (or  cash)  for  $100,  payable 
to  the  Treasurer,  is  required.  Official  advertisement  states 
that  there  is  no  litigation  threatened  or  pending,  and  that 
the  district  has  never  defaulted  in  the  payment  of  any  prin- 
cipal or  interest.  Bonded  debt  at  present  $9,000.  Assessed 
valuation  for  1905,  $864,952. 

Murray  and  Clarendon  Union  Free  School  District  No.  7, 
Orleans  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  June  12  bv  M.  M.  McCrillis,  President 
Board  of  Education  (P.  O.  Holley),  for  $18,000  4%  school- 
building  bonds.  Denomination  $1,000.  Date  July  2  1906. 
Interest  May  1  and  Nov.  1.  Maturity  $1,000  yearly  from 
Nov.  1  1907  to  Nov.  1  1924  inclusive.  Certified  check  for 
$500,  payable  to  the  President  of  the  Board  of  Education, 
is  required.     Bonded  debt,  at  present  $1,000. 

Muskegon,  Mich. — Price  Paid  for  Bonds. — We  are  in- 
formed that  the  price  paid  by  Spitzer  &  Co.  of  Toledo  for 
the  $15,000  4%  20-year  refunding  bonds  recently  awarded 
to  them  (see  V.  82,  p.  1283)  was  par  and  interest.  Denomi- 
nation $1,000.  Date  July  1  1906.  Interest  January  and 
July. 

Muskegon  Heights,  Mich. — Bond  Sale. — This  city  recently 
awarded  $40,000  coupon  water-works  bonds  to  N.  W.  Harris 
&  Co.  of  Chicago  as  5  per  cents.  These  are  the  same  bonds 
awarded  on  Feb.  28  to  Spitzer  &  Co.  of  Toledo  (V.  82,  p. 
651)  but  we  are  informed  that  the  sale  was  never  con- 
summated. 

Nampa  and  Meridian  Irrigation  District,  Ada  and  Canyon 
Counties,  Idaho. — Boiids  Not  Yet  Sold. ^No  disposition  has 
yet  been  made  of  the  $100,000  coupon  bonds  offered  without 
success  on  April  3.     Sec  V.  82,  p.  886. 

New  Madrid  School  District,  New  Madrid  County,  Mo.— 
Bond  Sale.— On  May  25  the  $6,000  5%  10-20-year  (optional 
coupon  school-building-addition  boncls  mentioned  in  V.  82, 
p.  1171,  were  awarded  to  the  Little  &  Hays  Investment  Co. 
of  St.  Louis  at  102.725.  Denomination  $500.  Date  May  1 
1906.  Interest  semi-annuallv  in  New  Madrid.  Bonded 
debt,  not  including  this  issue,"  $6,000.  A.ssessed  valuation, 
$299,468. 

Newport,  R.  1.— Temporary  Loan.— The  City  Treasurer 
recently  negotiated  a  loan  of  $35,000  with  Brown  Bros.  & 
Co.  of  Boston  at  4.42%  chscount.  Loan  matures  Sept.  20 
1906. 

New  York  City. — Bond  /.s.swp.s. — The  following  issues  of 
corporate  stock  of  New  York  City  wer(^  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  May: 

Purpose .  Int.  Rate.     Maturity.  Amount. 

Water  supply 3  1925  $50,000  00 

Various  municipal  purposes  (5  issues) 3  1955  409,50118 

In  addition  to  the  above  bonds,  the  following  "revenue 
bonds"  (temporary  securities)  were  issued: 

Int.  Rate.     Amount. 

Revenue  bonds 3%  $4,400,000 

Revenue  bonds 4%  1,.53S.4()0 

Revenue  bonds 4H%  500,000 

Revenue  bonds 4H%  20;),000 

Revenue  bonds *H^  1,070,000 

Revenue  bonds 4^%  415.000 

Revenue  bonds. 5??  li^^^^l^ig  ggs^eo 

Revcniie  bonds  special ^li%  1^5''*95 

Revenue  bonds  .special 4H%  S*^.""" 

Revenue  bonds  special '*^a  •^•^,11 

Revenue  bonds  special -  4>*%  (>0,000 

Total  revenue  bonds $21.()03,960 

North  Hempstead  and  Hempstead  (Towns)  School  Dis- 
trict No.  11,  Nassau  County,  N.  Y.—liond  Offering.— Vvo- 
posals  will  be  received  until  7:30  p.  in.,  June  15,  by  Frank 
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J.  Kicsliiig,  ricik  Board  of  Education  (P.  O.  Now  Hydo 
Park)  for  $27,000  4%  (coupon  or  registered)  school-building 
bonds.  Denomination  S500.  DateMune  1  lOOB.  In((>rest 
Jan.  1  and  Julv  1  at  place  to  be  designated  by  purchaser. 
Maturity  $500  yearly  from  Jan.  1  1912  to  Jan.  1  1965  in- 
clusive. Certified  check  for  $500,  payable  to  Philip  J. 
Christ,  President  Board  of  Education,  is  retiuired.  Pur- 
chaser to  pay  accrued  interest.      Bonded  debt,  this  i.«sue. 

Okemah,  Ind.  Ter. — Bond  Sale.— Wc  are  informed  that 
the  -Si-'O, ()()()  ()'}f  20-3-ear  registered  school-building  bonds 
described  in  V.  82,  p.  1003,  liave  been  sold  to  R.  J.  Edwards 
of  Oklahoma  City  at  102.     Securities  are  dated  June  1  190(5. 

Oneonta  School  District,  Otsego  County,  N.  Y .—Bond 
Election. — On  June  12  this  district  will  vote  on  a  proposition 
to  issue  ?  100 ,()()()  high-school  bonds.      Maturity  .$5,000  yearly 

Osceola,  Clarke  County,  Iowa. — Bond  Klcciion. — A  propo- 
sition to  issue  $32,000  water-works  and  sewer-improvement 
bonds  will  be  voted  upon  June  1 1 . 

Passaic,  N.  J. — Boiid  Sale. — This  city  has  disposed  of  at 
private  .sale  $100,000  school  and  $25,000  isolation-hospital 
bonds  to  H.  K.  Stokes  of  New  York  City. 

Philadelphia,  Neshoba  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  July  5  by  R.  L. 
Breland,  Town  Clerk,  for  $15,000  5%  coupon  school  bonds. 
Authority  Section  3014,  Chapter  93,  Laws  of  1892,  and 
Act  of  the  Legislature  approved  April  (i  1906.  Denomina- 
tion $100.  Date  July  5  1906.  Interest  annually  in  Phila- 
delphia. Maturity  July  6  1926.  Certified  check  for  $100, 
payable  to  the  Board  of  Mayor  and  Aldermen,  is  required. 
Official  advertisement  states  that  there  is  no  controversy 
threatened  or  pending.  Successful  bidder  to  fiu'nish  blank 
bonds  at  town's  expense. 

Preble  School  District  No.  6,  Cortland  County,  N.  Y. — 
Bond  Sale. —On  June  2  $4,000  4%  1-20-year  (serial)  bonds 
were  awarded  to  D.  W.  Van  Hoescn  of  Cortland  at  par.  In- 
terest payable  in  November. 

"^Pulaski  School  District,  Oswego  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.,  June  12, 
by  W.  B.  Dixson,  Village  Treasurer,  to  be  opened  at  the 
office  of  N.  B.  Smith,  Clerk  Board  of  Education,  for  $16,000 


4%  schoftl-building  V)onds.  Authority,  Section  9  of  Title  8 
of  the  Consolidated  School  Law.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annually  at  the  Pulaski 
National  liank  in  Pulaski.  Maturity  $.500  yearly  from  Jan.  1 
1907  to  Jan.  I  1910  inclusive  and  $1,000  yearly  from  Jan.  1 
1911  to  Jan.  1  1924  inclusive.  Certified  check  or  New  York 
draft  for  5%  of  the  bonds,  paj'^able  to  the  Village  Treasurer, 
is  recjuired.  Official  circular  states  that  there  is  no  litigation 
threatfiierl  or  jiendinji  affecting  these  bonds. 

Red  Lake  County  School  District  No.  18,  Minn. — Bond 
Sale. — This  district  recently  dispo.sed  of  -$18,000  4%  bonds 
to  the  State  of  Minnesota  at  par.  Denomination  $1,000. 
Interest  j'earlj'^  in  July.  Previous  reference  to  this  sale  was 
made  in  V.  82,  p.  1171,  under  the  head  of  "Minne.sota." 

Rialto   School  District,    San   Bernardino   County,   Cal. — 

Bond  Sale.— On  May  8  the  $18,000  5'.;  6-23-year  (.serial) 
gold  coupon  school-building  bonds  described  in  V.  S2,  p.  949, 
were  awarded  to  W.  F.  Johnston  of  Los  Angeles  at  104.94. 

Richmond,  Va. — Bond  Sale. — We  are  advised  that  on 
June  7  the  $108,450  4%  34-year  refunding  bonds  described 
in  V.  82,  p.  1285,  were  awarded  to  Roger  Gregory  and 
Williams  &  Sons. 

Rockford,  Ohio.— 5onc^  Sale.— On  June  5  the  $2,000  5% 
41^-year  coupon  water-works-extension  bonds  described  in 
V.  82,  p.  1117,  were  awarded  to  Haj'den,  Miller  &  Co.  of 
Cleveland  at  101.875  and  accrued  interest.  Other  bidders 
were  the  Commercial  Bank  Co.  of  Celina  at  101.0625  and  the 
First  Natioiud  Bank  of  Celina  at  101.15. 

Saginaw,  Mich. — Bond  Sale. — The  following  bonds  were 
recently  awarded  to  local  investors  at  par  and  accrued 
interest: 

$24,000  3y>%  1-10-year  (serial)  sidewalk  bond.s.  Western  District.     Denominations 

20  bonds  ol  81,000  eacli  and  10  bonds  of  S400  each.     Date  May  1  1906. 

Interest  May  and  November. 
8,000  3H%  1-10-year    (serial)    sewer    bonds.    Eastern   District.     Denomination 

$800.     Date  May  15  1906. 
4,000  3J4%  1-10-year    (serial)    sewer   bonds,    Western   District.     Denomination 

$400.     Date  May  15  1906. 
5,000  3M%  1-10-year    (serial)    street-improvement    bonds.    Eastern    District. 

Denomination  $500.     Date  May  15  1906. 

St.  John's,  Ore.-Bond  Sale.— On  May  28  the  $10,000  6% 
10-year  gold   coupon   citj--hall  bonds  described  in   V.   82, 
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SALE  OF   MUNIOIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway 

'"•  Sealed  proposals  will  be  received  at  the  office  ot  the  Board  of  Trustees  ol  the  Cinciimati  Southern  Railway  unti' 
12  o'clock  noon  of  MONDAY,  the  25th  day  ot  June,  1906,  for  the  purchase  of  500  coupon  bonds,  each  of  the  face 
value  of  $1,000,  bearing  3'4  per  cent  interest.  Issued  by  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly  of  the 
State  of  Ohio,  passed  April  23.  189S  (93  O.  L.,  637),  entitled  "An  Act  supplementary  toanAct  relating  to  cities 
of  the  first  class  having  a  population  exceeding  one  hundred  and  fifty  thoasand  inhabitants,  passed  May  4,  1869," 
(66  O.  L.,  80),  and  the  resolution  of  the  Board  ot  Trustees  of  the  Cincinnati  Southern  Railway  passed  the  7th  day 
o.'May.  1906. 

The  said  bonds  being  one  of  a  series  of  $500,000  each,  issued,  or  to  be  issued,  each  year,  for  a  period  of  five 
(5)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  thereon  in  the  aggregate  not  to  exceed  $2,500,- 
000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for  terminal  facilities  and 
permanent  betterments  for  the  line  of  railway  ol  the  Cincinnati  Southern  Railway — a  line  of  Railway  owned  by 
the  said  City  of  Cincinnati  and  extending  from  said  City  to  the  City  of  Chattanooga,  in  the  State  of  Tennessee — 
and  each  bond  is  equally  secured  by  a  pledge  of  the  faith  of  the  said  City  of  Cincinnati  and  a  tax  in  addition  to 
all  other  taxes  for  municipal  purposes  which  shall  be  annually  levied  by  the  Council  or  Board  ot  Legislation  of  said 
City  on  tlie  real  and  personal  property  returned  on  the  grand  levy  sufficient  to  pay  the  interest  and  provide  a  sink- 
ing fund  tor  their  final  redemption. 

The  Trustees  have  heretofore  issued  a  manuscript  bond  to  the  amount  of  $500,000,  of  date  July  1,  1902  payable 
July  1.  1965,  and  redeemable  July  1,  1942  under  authority  conferred  bv  said  Act  of  April  23,  1898,  which  bond, 
on  being  offered  to  the  Trustees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of  said  State,  was  taken 
and  is  now  held  by  said  Trustees  of  the  Sinking  Fimd. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  in  the  amoimt  of  one  thousand  (1,000)  dollars  each, 
of  date  of  July  1,  1903,  payable  July  1,  1965,  and  redeemable  July  1,  1943,  under  authority  conferred  by  said  Act  of 
April  23,  1898,  and  which  bonds  on  being  advertised  tor  sale,  under  the  .statute  in  such  cases  made  and  provided, 
were  sold  as  an  entirety. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each,  ot 
date  July  1  1904,  payable  July  1,  1965,  and  redeemable  July  1,  1944,  under  authority  conferred  by  said  Act  of 
April  23.  1898.  and  which  bonds  on  being  advertised  tor  sale,  under  the  statute  in  such.cases  made  and  provided, 
were  sold  as  an  entirety. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each, 
of  date  Jiily  1,  1905,  payable  July  1,  1965,  and  redeemable  July  1,  1945,  under  authority  conferred  by  saidAct 
of  April  23,  1898,  and  which  bonds  on  being  advertised  tor  sale,  under  the  statute  in  such  cases  made  and  pro- 
vided, were  sold  .as  an  entirety. 

•  The  said  bonds  are  to  be  issued  under  date  of  July  2,  1906,  and  are  payable  on  the  first  day  of  July,  1965,  at 
the  American  Exchange  National  Bank  in  New  York  City,  with  interest  thereon  at  the  rate  of  3}4  per  cent  per 
annum,  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the  presentation  and  sur- 
sender  !is  they  severally  mature,  of  the  interest  coupons  attached  thereto;  payable  both  as  to  principal  and  interest 
in  lawtul  money  of  the  United  States.  Said  bonds  are  redeemable  at  the  option  of  the  City  of  Cincinnati  on 
the  first  day  of  July,  A.  D.  1946  or  .at  any  time  thereafter,  upon  payment  of  the  principal  and  accrued  interest; 
all  of  said  bonds  are  to  be  signed  by  the  President  of  the  Board  ot  Trustees  ot  the  Cincinnati  Southern  Railway, 
and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  registered  in  his  office,  and  also  to  be  recorded  in  the 
office  of  the  Trustees  of  the  Sinking  Fund  of  said  City. 

Ii-  A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  par  value  ot  the  bonds  bid  for, 
payable  to  the  order  ot  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accompany  each  bid 
This  check  shall  inure  to  the  benefit  of  the  City  upon  the  failure  of  the  t)ldder  to  comply  with  the  provisions  of 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bids  for  less  than  par  and  accrued  interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted;  the  bonds 
to  be  delivered  to  the  buyer  at  the  Third  National  Bank  in  the  City  of  (Jincinnati  on  any  business  day  between  the 
2nd  day  of  July  and  31st  day  ot  July,  1906 . 

Bidders  must  enclo.se  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  ot  the  Board  of 
Trustees  of  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trustees  of  the  Cincinnati  Southern  Railway, 
Ingalls  Building,  northeast  corner  Fourth  and  Vine  streets.  Cincinnati  Ohio,  on  or  before  the  25th  day  of  June, 
1906.  at  12  o'clock  m..  and  such  sealed  envelopes  must  have  indorsed  thereon  the  nature  of  the  bid  and  the  name 
and  address  ot  the  bidder. 

All  bids  mvist  state  the  number  of  bonds  bid  for. 

Bids  will  be  opened  on  Monday,  the  25th  day  of  June  1906,  at  12  m.  in  the  presence  of  the  bidders,  at  the  office 
of  the  Board  ot  Trustees  of  the  Cincinnati  Southern  Railway. 

Bidders  must  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the  Cincinnati  South- 
ern Railway   as  none  others  will  be  received. 
1^-  The  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  reserves  the  right  to  reject  any  or  all  bids. 

•  By  direction  ot  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

t-  JOHN  R.  SAYLER.  President. 

STANLEY  FERGUSON.  Secretary. 


HICH  GRADE  BONDS 

liists'npon  request. 

Denison  &  Farnsworth, 

BOSTON  and  CI^ETELAND. 


Trowbridge&Nlver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lat  Nat.  Bank  Bldg. 


BOSTON, 

60  State  Street 
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Anne  Arundel  County,  Maryland, 

^i  COUPOxX  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of  the 
County  Commissioners  of  Anne  Arundel  Coimty  at 
Annapolis,  Maryland,  until  JUNE  12TH.  1906,  at 
11  o'clock  A.  M.,  for  the  purchase  ot  all  or  any  part  of 
$250,000  four  per  cent  bonds  of  Anne  Arundel  County, 
payable  in  10  series  ot  $25,000  per  series,  in  periods  of 
5  years  tor  each  series,  runuins  up  to  50  years.  Interest 
payable  January  and  July  1st — exempt  from  County, 
municipal  and  school  taxes.  Bonds  to  be  delivered  on 
or  before  July  10th.  Proposals  must  be  enclosed  in  a 
sealed  inner  envelope  and  enclosed  in  an  outer  envelope 
addressed  to  "The  Board  ot  County  Commissioners  for 
Anne  Arundel  County.  Annapolis.  Maryland."  A  cer- 
tified check  to  the  order  ot  the  County  Treasurer  ol 
Anne  Arundel  County  for  two  per  cent  ot  the  par  value 
ot  the  bonds  bid  for  must  accompany  bids,  to  be  credited 
on  purchase  price  if  bid  is  accepted,  to  be  returned  If  bid 
Is  not  accepted. 

The  Board  resen'es  the  right  to  reject  any  or  all  bids. 

The  bonds  are  authorized  by  Chapter  313  of  the  Acts 
of  the  General  .\ssemblv  of  Maryland  of  1906. 

Population.  Census  of  l&OO 39.620 

Assessed  value  of  property $12,345,370 

Bonded  debt  ot  County.. $50,000  00 

Less  Sinking  Fund 9,253  89 

Net $40,746  11 

Bids  will  be  publicly  opened  at  noon.  June  12th,  in 
the  County  Commissioners'  office,  Annapolis. 

Full  information  given  on  inquiry  to  the  undersigned. 
By   order   of   the   County   (jommissioners   of   Anne 

Arundel  County.  

W.  W.  WEBB, 

Clerk. 


ERVIN    &   COMPANY, 

BANKERS, 

^  New  York  Stock  Exchange, 
**™''*"  J  Philadelphia  Stock  Exchaagt. 

BONDS     FOR      INVESTMENT. 


4S  Exchange  Place, 
New  York. 


Drexel  Bnilding, 
Philadelphia. 


Albert  Kleybolte  &  Co., 

409    Tfalnat    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hich-Crade 

Investment     Securities. 

Full  desorlptloiiB  showing  price  and  income 

on  application, 
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p.   1117,  were  awarded  to  MorrisfBrothers  of  Portland  at 
111.01  and  accrued  interest.     Following  arc  the  bids: 

Morris  Brothers,  Portland $ll,101|Otis  &  Hough,  Cleveland $10,251 

Peninsular  Bank,  St.  Johns 10,865  N.  W.  Harris  &  Co..  Chicago  (for 

O'Connor  &  Kahler,  ChicaKO 10,7851     5s)    ...  i2'?9? 

WiMIs&DickPvCo..  Minne.apolis.   10.465IC.  H.  Coffin,  Chicago...   10,201 

Oregon  Tr.  <V-  yav,  Bk.,  Portland.   10,325|Eugene  Stevens  &  Co..  Minneap.   10,200 

St.  Mary's,  Ont. — Debentures  Not  Sold. — No  sale  has  yet 
been  made  of  the  $16,912  35  debentures  offered  on  April  9. 
See  V.  82,  p.  767. 

St.  Matthews,  Orangeburg  County,  So.  Car.— Bonds  Not 
Sold — Bond  Offering. — All  bids  received  on  June  1  for  the 
$20,000  5%  20-40-year  (optional)  coupon  water-works  and 
electric-light  bonds  described  in  V.  82,  p.  1064,  were  re- 
jected. Proposals  are  again  asked  for  and  will  be  received 
this  time  until  July  2.  Certified  check  for  $800  is  required 
with  each  bid. 

San  Antonio,  Texas. — Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  June  26  by  Bryan  Callaghan,  Mayor, 
for  the  following  bonds,  mention  of  which  was  made  in  V.  82, 
p.  1173: 

$300,000  refunding  bonds  at  not  exceeding  4\i  T,  interest, 
k-  55  000  5'7   Improvement  District  No.  9  bonds  dated  April  1  1905. 
r  43  000  5%   Improvement  District  No.  10  bonds  dated  Sept.  1  1905. 
■  120.000  5%   Improvement  District  No.  11  bonds  dated  Jan.  5  190G. 

Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  forty  years,  subject  to  call  after  twenty  years. 
Cash  deposit  of  2%  of  amount  bid  is  required. 

Saskatoon  School  District,  Sask. — Bonds  to  Be  Offered.— 
The  Trustees  of  this  district  will  shortly  offer  for  sale  $30,000 
6%  debentures  to  mature  part  yearly  for  twenty  years. 
Address  William  P.  Bate.  Box  7,  Saskatoon. 

South  Fork  School  District,  Cambria  County,  Pa. — Bond 
Sale. — On  June  1  the  $30,000  4J^%  coupon  school-building 
bonds  described  in  V.  82,  p.  1173,  were  awarded  to  Otis  & 
Hough  of  Cleveland  at  103.518  and  accrued  interest.  The 
bids  were  as  follows: 

Otis&  Hough.  Cleveland S31.055  501  J.  Wilbur  Stineman ..par 

Emery,  Anderson  &  Co.,  Cleve.  30,910  00  First  National  Bank.  South  Fork par 

J.  C.  Stineman pari 

South  Omaha,  Neb. — Bonds  Not  Sold. — No  sale  was  made 
on  May  28  of  the  $40,000  4%  5-20-year  (optional)  park 
bonds  described  in  V.  82,|p.  1118.tQtJ&J^3^v)iii%J 


Spencer,  Rowan  County,  N.  C. — Bond  Sale. — This  town, 
we  are  informed,  has  awarded  $35,000  sewer  bonds  to  the 
Wachovia  Loan  &  Trust  Co. 

Spring  Hope,  N.  C. — Bojid  Offering. — Proposals  will  be 
received  until  June  26  by  E.  C.  Mav,  Town  Clerk,  for 
$10,000  6%  20-year  coupon  bonds. 

Steelton,  Fa..— Bond  Sale.— On  June  6  the  $40,000  4% 
10-20-year  (optional)  coupon  paving  bonds  described  in  V. 
82,  p.  1173,  were  awarded  to  N.  W.  Halsey  &  Co.  of  New 
York  City  at  100.77  and  accrued  interest.  The  bids  were  as 
follows: 

N.  W.  Halsey  &  Co.,  New  York. 100 .77      lEdw.  V.  Kane  &  Co..  Phila 100.50 

Lamprecht  Bros.  &  Co.,  Cleve.. 100.65251  W.  J.  Hayes  &  Sons,  Cleveland a  par 

a  Less  S400  for  printing  bonds. 

Talbot  County  (P.  O.  Easton),  Md. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  June  19,  by  the 
County  Commissioners  for  the  $10,000  4%  school  bonds 
recently  authorized  by  the  Legislature  (V.  82,  p.  653). 
Denomination  $500.  Interest  semi-annual.  Maturity  $500 
yearly.  Bonds  are  exempt  from  taxation.  Joseph  B.  Har- 
rington is  Countj'  Treasurer. 

Tecumseh,  Okla. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  July  2  of  the  $60,000  5% 
water-works  bonds,  mention  of  which  was  made  in  V.  82, 
p.  1286.  Proposals  for  these  bonds  will  be  received  until 
7:30  p.  m.  on  that  day  by  R.  J.  Wax,  City  Clerk.  Maturity 
thirty  years.  Bonded  debt,  including  this  issue,  $68,000. 
Assessed  valuation  for  1906,  $312,000. 

Ticonderoga  Union  Free  School  District  No.  5,  Essex 
County,  N.  Y .—Bond  Sale.— On  June  7  the  $45,000  4% 
22 J^ -year  (average)  school  bonds  described  in  V.  82,  p. 
1287,  were  awarded  to  John  D.  Everitt  &  Co.  of  New  York 
at  100.457. 

Titusville,  Crawford  County,  Pa. — Bond  Election. — It  is 
stated  that  this  city  will  vote  June  12  on  the  question  of 
isi?uing  bonds. 

Union,  Union  County,  S.  C. — Bond  Sale. — On  May  3 
$25,000  i}4%  20-40-year  (optional)  funding  bonds  were 
awarded  to  the  Security  Trust  Co.  of  Spartanburg.  De- 
nomination $1,000.  Date  July  1  1906.  Interest  January 
and  Jul}'. 


NEW  LOANS. 


CITY   OF    YORK,   PA, 

SCHOOL  DISTRICT 

Building  and  Improvement  Bonds. 

Notice  is  hereby  given  that  the  Board  of  School  Con- 
trollers ol  the  City  of  York  School  District  have  voted 
on  an  increase  of  indebtedness  and  a  bond  issue  to  the 
amount  of  Seventy-five  Thousand  ($75,000  00)  Dollars, 
Five  Thousand  ($5  000)  Dollars  of  which  are  to  be  re- 
deemed on  each  of  the  following  dates;  July  1st,  1916. 
July  1st,  1917.  and  July  1st,  1918:  and  Ten  Thousand 
(SIO.OOO)  Dollars  on  each  of  the  following  dates: 
July  1st,  1919.  July  1st,  1920,  July  1st.  1921.  July  1st, 
1922,  and  July  1st,  1923:  and  Five  Thousand  (S5,000) 
Dollars  on  each  of  the  following  dates:  July  1st,  1924. 
and  July  l.st,  1925.  Bonds  bear  interest  at  3.65  per 
cent  per  annum,  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  York,  J'a,.  on  the  1st  days  of  Janu- 
ary and  July  of  each  year,  all  taxes  to  be  paid  by  the 
Board  of  School  Controllers.  Lithographed  forms  for 
the  bonds  shall  be  furnished  by  the  successful  bidder, 
free  of  expense  to  the  Citv  of  Y'ork  School  District. 

Bids  are  solicited,  and  it  will  be  required  that  the 
bidder  shall  deposit  with  the  Chairman  of  the  Fin.ance 
Committee  of  the  Board  of  School  Controllers  of  York 
City  a  certified  check  for  Two  Thousand  (S2,000)  Dol- 
lars which  shall  accompany  his  bid,  as  a  security  for 
the  performance  of  such  bid  and  as  liquidated  damages 
In  the  event  of  the  failure  of  the  successful  bidder  to 
accept  and  pay  for  said  bonds.  Bonds  to  be  issued 
July  1st,  1900;  if  delivered  later,  to  be  paid  for  with 
accrued  interest.  The  bonds  shall  be  registered  or 
non-registered,  coupon  or  non-coupon,  at  the  option 
of  the  purchaser. 

All  bids  will  be  received  before  and  until  June  14, 
1906,  at  7:30  o'clock  p.  m..  when  bids  will  be  opened 
and  the  bonds  will  be  awarded  to  the  lowest  responsible 
bidder  having  compiled  with  the  terms  of  this  announce- 
ment. By  statute  the  bonds  cannot  be  sold  for  less 
than  par  and  accrued  interest. 

Bids  will  be  received  by  the  undersigned  and  further 
Information,  If  requested,  will  be  furnished. 
W.  S.  BOND. 
Chairman  Finance  Committee, 
City  of  York  School  District,  York,  Pa. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  In  by  us. 
Wire  na  your  OOerlng. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE.  ALA. 
EatnblUhad  lM»«a. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Balldlng.Cblcagfo. 

CITY    COUNTY  BONOS. 

AND  TOWNSHIP 


NEW  LOANS. 


BONDS 


OF  THE 


STATE  OF  NEW  YORK 


FOR 


CANAL    IMPROVEWIENT. 


EXEMPT   FROM   TAXATION. 


Notice  is  hereby  given  that  pursuant  to  the  provisions 
of  chapter  147  of  the  laws  of  1903  and  chapter  302  of  the 
laws  of  190G,  sealed  proposals  will  be  received  at  the 
oCBce  of  the  State  Comptroller,  in  the  city  of  Albany, 
until  Thursday,  June  14,  190G,  at  twelve  o'clock,  noon, 
of  that  day,  for  the  purchase  in  whole  or  in  part  of 

One  Million  Dollars  in  Bonds 
aabe  issued  by  the  people  of  the  State  of  New  York, 
in  either  registered  or  coupon  form  at  the  option  of  the 
purchaser,  bearing  interest  at  the  rate  of  three  per  cent 
per  annum  from  January  1.  190G.  payable  semi-annually 
on  the  first  days  of  January  and  July  of  each  year,  and 
the  principal  payable  on  the  first  day  of  January  in  the 
year  1956.  Principal  and  interest  payable  in  gold  coin 
of  the  United  States  of  America,  of  the  present  standard 
of  weight  and  fineness,  at  the  Bank  of  the  Manhattan 
Company  in  the  city  of  New  York. 

Coupon  bonds  will  be  issued  in  the  denomination  of 
One  Thousand  Dollars  and  registered  bonds  in  denomi- 
nations of  One  Thousand  and  Ten  Thousand  Dollars. 

A  sinking  fund  is  established  by  law  for  the  ex- 
tinguishment of  the  indebtedness  created  by  the  sale 
of  the  aforesaid  bonds  and  for  the  payment  of  the  In- 
terest thereon  as  the  same  become  due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  tor  less  than  the  par 
value  of  the  bonds  nor  unless  accompanied  by  a  deposit 
of  money  or  by  a  certified  check  or  bank  draft  upon  a 
bank  or  trust  company  of  the  city  of  Albany  or  New 


York,  payable  to  the  order  of  the  Comptroller  of  the 
State  of  New  York,  for  at  least  two  per  cent  of  the  par 
value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  seciurity  deposits, 
must  be  sealed  and  endorsed  "Loan  for  Canal  Improve- 
ment" and  inclosed  In  a  sealed  envelope  directed  to  the 
"Comptroller  of  the  State  of  New  York,  Albany." 

The  successful  bidder  or  bidders  will  be  required  to 
pay  for  the  bonds,  on  the  acceptance  of  the  proposal, 
by  deposit  in  the  bank  of  the  Manhattan  Company  In 
the  City  of  New  York  to  the  credit  of  "Treasurer  of 
the  State  of  New  York  on  account  of  the  Canal  Fund," 
of  the  amount  of  the  award,  together  with  premium 
and  accrued  interest  from  January  1.  1906.  less  the 
amount  of  the  deposit  of  such  successful  bidder  or 
bidders,  which  will  be  applied  toward  the  payment  for 
the  bonds.  All  other  deposits  will  be  returned  by 
mail  to  the  respective  bidders  within  three  days  after 
the  bonds  have  been  awarded,  unlass  different  In- 
structions to  the  Comptroller  as  to  the  retiu'n  of  the  de- 
posit are  duly  given. 

The  Comptroller  reserves  tlie  right  to  reject  any  or 
all  bids  which  are  not  In  his  opinion  advantageous  to  the 
interests  of  the  State 

OTTO  KELSEY 

Comptroller 

State  Comptroller's  Office. 

Albany.  N. 
May  17,   1906 


Y. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Conoress  Street,   Boston. 

3(INA8HAI}  HTUEKT.  NEW  YORK. 


STATE  CITF  A   RAILROAD  BONDS. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 

BANKERS, 

Members  of  New  York  and  rhiladelpbia 
rituck  Kxchuuites. 


Private  Wires  to 

N.  T.  &  Pblladelpbla. 


7a7-7S»  Broad  St., 
NEWARK. 
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Utica,  N.  Y.—Bond  Sale— On  June  1  the  $12,017  44  4% 
1  G-yt-ar  (serial)  paving  bonds  mentioned  in  V.  82,  p.  1119, 
were  awaicU^d  to  Isaac  W.  Sheriill  of  Poughkeepsie  at  par 
and  accrued  interest.     There  were  no  other  bidders. 

Vienna,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  June  11  (changed  from  June  10,  as  that  date  falls  on 
Sunday)  by  B.  F.  Forbes,  C'liairman  Bond  Commission,  for 
§20,000  5%  water-works-improvement  bonds.  Denomina- 
tion SoOO.  Date  July  1  1900.  Interest  aiuuially  on  Dec.  1. 
Maturity  SI  ,000  yearly  on  Dec.  1  from  1907  to  1920  inclusive. 
No  debt  at  present.  Asess.sed  valuation  1905  $000,000; 
real  value  about  .51 ,000,000. 

Waitsburg,  Walla  Walla  County,  Wash. — Bond  Sale. — 
The  $11,000  10-20-3a'ar  (oijtional)  sewer  bonds  offered  on 
May  7  have  been  awarded  to  the  State  of  Washington  as  4s. 
Securities  are  dated  May  14  1*900.  For  other  details  see 
V.  82,  p.  888. 

Wapella,  Sask.— Debenture  Sale.— On  May  18  the  .S10,000 
5%  towu-liail  debentures  described  in  V.  82,  p.  1119,  were 
awarded  to  March  Bros.  &  Wells  of  Winnipeg  at  101.25 
and  accrued  interest.     Following  are  the  bids: 

March  Bros.  &  Wells,  Winnipeg.aSlO.  125  I  Canada  Lite  .\ssvirance  Co aSO.OOd 

Wood,  Gundy  &  Co..  Toronto..      10. 100 1  National  Tru.st  Co «9,S(;:5 

Canadian  Securities  Co..  Ltd...     a9,952|Wm.  C.  Brent,  Toronto a'J.S2S 

a  .\nd  accrued  interest. 

Ware,  Mass. — Temporary  Loan. — The  Treasurer  has  ne- 
gotiated a  three-months'  loan  of  .$10,000  with  the  Ware 
National  Bank  at  4.50%  discount. 

Warren  County  (P.  O.  Vicksburg),  Miss.— ZJorirf  Sale. — 
The  .SSOiOOO  5%  5-20-year  (optional)  coupon  jail-building 
bonds  offered  on  June  6  and  described  in  V.  82,  p.  1287,  were 
awarded,  it  is  stated,  to  S.  Israel  of  New  Orleans  at  102.502. 

Waxahachie,  Ellis  County,  Tex. — Bonds  Registered. — On 
June  1  the  .§10,000  5%  1-40-year  (serial)  water-syst.em-im- 
provement  bonds  mentioned  in  V.  82,  p.  951,  were  registered 
by  the  State  Comptroller.     Securities  are  dated  March  1  1900. 

Wellsville,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  June  14  by  F.  M.  Leonard,  Village 
Clerk,  for  the  $29,903  55  street-improvement  bonds  offered 
but  not  .sold  on  May  10,  as  stated  in  V.  82,  p.  1174.    Author- 


ity Chapter  308,  Laws  of  1900.  Denomination  $1,198  54. 
Date  March  1  1900.  Interest  not  to  exceed  4]^%,  payaijle 
semi-annually  at  the  First  National  Bank  in  Wellsville. 
Maturity  $1,198  54  yearly  from  March  1  1911  to  March  1 
1935  inclu.sive.  Certified  check  for  $.500  is  required.  Offi- 
cial advertisement  states  that  there  is  no  controversy 
threatened  or  pending.  Bonded  debt,  including  this  issue, 
$40,322.53.      Assessed   valuation   for   1905,  $1,259,870. 

Wenatchee,  Chelan  County,  Wash. — Bondn  Proposed. — 
The  issuaiice  of  $20,000  water-system  bonds  is  being  con- 
sidered . 

Wenatchee  School  District,  Chelan  County,  Wash. — Bonds 
Voted.  -Local  reports  state  that  tliis  distiict  on  May  29 
voted  to  issue  si  2,000  s(iiool-iiupi(j\em(iil  bonds. 

West  Springfield,  Hampden  County,  Mass. — Bond  Meet- 
ing.— It  is  stated  in  local  papers  that  a  meeting  will  be  held 
June  12  to  autliorize  the  Town  Trea.'^urer  to  borrow  $25,000 
for  bridge  purposes. 

West  Terre  Haute,  Vigo  County,  Ind. — Bonds  Authorized. 
— According  to  local  reports,  the  Town  Trustees  recently 
authorized  the  issuance  of  $7,000  6%  20-year  refunding 
b(jnds.      Denomination  $500. 

Woonsocket,  R.  I. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2:30  p.  m.  June  11  bj'  S.  P.  Cook,  Citj-  Treasurer, 
for  $50,000  4%  gold  coupon  water-works-iinprovement 
bonds.  Securities  are  dated  Nov.  1  1905.  Interest  .semi- 
annually at  the  First  National  Bank  in  Boston.  Maturity 
Nov.  1  1935.  Bonds  will  be  ready  for  immediate  delivery. 
Accrued  interest  from  May  1  to  be  paid  by  purchaser. 

Worcester,  Mass. — Bond  Sale. — The  Sinking  Fund  Com- 
missicju  recentlj^  purchased  at  par  $28,500  33^%  street- 
paving  bonds  maturing  April  1  1910,  $25,000  3>^%  sewer 
bonds  maturing  April  1  1910  and  $25,000  6^%  water  bonds 
maturing  April  1  1930. 

Worthington,  Nobles  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  S  p.  m.,  June  22,  by  the 
Common  Council'  for  $14,000  5%  refunding  bonds.  De- 
nomination $1,000.  Date  June  22  1900.  Interest  semi- 
annual. Maturity  June  22  1921.  J.  M.  Addington  is 
Village   Recorder. 


NEW  LOANS. 


S3^,000 

PAVING    BONDS 

AND 

SCHOOL  HOUSE  BONDS 

OF  THE 

City  of  Atlantic  City,  N.  J. 

Bids  received  until   12  O'CLOCK   M.  SATURDAY 
UNE   23,    1906. 

The  City  of  Atlantic  City  will  receive  sealed  proposals 
for  $35,000  Gold  Coupon  Paving  Bonds  in  denomina- 
tions of  SI, 000  each,  dated  April  1,  1906,  maturing 
April  1,  1926,  without  option,  with  interest  at  4  per  cent 
per  annum,  payable  semi-anntially  at  the  Hanover 
National  Bank  New  York  City.  Also  $65,000  Gold 
Coupon  School  Bonds  in  denominations  of  $1,000  each, 
dated  July  1,  1906,  payable  $5,000  on  July  1,  1931,  and 
$15,000  on  July  1,  1932;  $15,000  on  July  1,  1933; 
$15  000  on  July  1,  1934,  and  $15,000  on  July  1  1935. 
Said  bonds  are  without  option,  with  interest  at  4  per 
cent  per  annum,  payable  semi-annually,  at  the  Hanover 
National  Bank,  New  York  City. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard  of  New  York,  whose  certificate  as  to 
legality  will  accompany  the  bonds  when  delivered. 
The  bonds  will  be  engraved  under  the  supervision  of  and 
certified  to  as  to  their  genuineness  by  the  Coliunbia 
Trust  Co.  of  New  York. 

Circular  letter,  giving  full  particulars,  sent  on  appli- 
cation  to 

A.  M.  HESTON. 

Comptroller 


R.    L.    DAY    &    CO., 

BANKERS, 

36  GoDgresB  Street,      3  Nasaan  Street, 
BOSTON.  NEW  YORK. 

MEMBERS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 

MacDonald,  McCoy  &  Co., 

KUmCIPAL    AMD     CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


NEW  LOANS. 
^100,000 

TOWN    OF   MONTCLAIR 

GOLD  BONDS 

roposals  for  the  purchase  of  Bonds,  for  the  purchase 

of  lands  for  Public  Parks  In  the  Town  of 

Montclair,  N.J. 

Pursuant  to  an  ordinance  of  the  Town  of  Montclair  in 
the  County  of  Essex,  N.  J.,  adopted  April  2jd,  1906. 

Sealed  proposals  are  invited  for  the  purchase  of  all  or 
any  part  of  an  issue  of  Park  Bonds  to  the  amount  of 
$100,000  in  denominations  of  $1,000  each,  and  to  bear 
Interest  at  3)4  per  cent  per  annum. 

Bonds  to  bear  date  of  June  30,  1906,  and  to  become 
due  and  payable  Twenty-five  years  from  the  date  of 
issue;  interest  payable  semi-annually  on  the  first  day  of 
January  and  July  of  each  year. 

Principal  and  interest  payable  In  Gold  at  the  Bank  of 
Montclair. 

No  bids  at  less  than  par  will  be  considered. 

Bids  will  be  received  by  the  Town  Clerk  at  his  office. 
Room  3,  Crane  Building,  until  8  o'clock  p.  m.,  June  25th 
1906. 

Further  particulars  may  be  obtained  from  the  Town 
Treasurer.  The  Council  reserves  the  right  to  reject 
any  or  all  bids. 

By  order  of  the  Town  Council. 

D.  D.  DUNCAN,  Mayor. 

HARRY  TRIPPETT,  Town  Clerk. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BOl^DS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

DeiiTer.       Chlca^^o.       San  Francisco. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Emery,   Anderson    &   Co., 

Specialists  in 
MUNICIPAL.  BONDS. 

Carfield  Building,  CLEVELAND. 


NEW  LOANS. 


Belleville,  Essex  County,  N.  J,, 

10-17  Year  5%  School  Bonds. 

The  BOARD  OF  EDUCATION  wiU  receive  on  June 
19th,  1906,  until  nine  p.  m.,  at  SCHOOL  HOUSE  No.  1 
corner  of  ACADEMY  and  CORTLANDT  STREETS, 
bids  for  S17  500  five  per  cent  school  bonds  to  bear  date 
July  1st,  1906,  of  a  denomination  of  $500  each  with 
semi-annual  interest  coupons.  Two  bonds  payable 
ten  years  from  date  of  issue  and  two  on  each  successive 
year  thereafter  until  there  remains  three  bonds  unpaid, 
and  the  said  last  three  bonds  to  be  payable  on  the  year 
thereafter.  Bonds  and  coupons  payable  at  the  National 
City  Bank  in  the  City  of  Newark.  New  Jersey. 

Each  bid  to  be  accompanied  by  a  certified  check  on 
a  national  bank  for  two  per  cent  of  face  value  of  bonds. 

Board  reserves  right  to  reject  any  or  all  bids. 

For  further  particulars  address  the  undersigned  or 
Percy  Jackson,  31  Nassau  Street,  New  York  City. 
J.  J.  TURNER, 
District  Clerk. 
Belleville,  N.  J 


H.  W.  NOBIE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 

MUNICIPAL  AND  RAILROAD 
BO^iDS. 

LIST  ON  APPLICATION. 

SEASONGfOOD  &  MAYER 

Mercantile  lilbrary  BnllAliic 
CINCINNATI. 


BONDS  s^SEk  certificates 

Engraved  on  eteel  or  lithographed,  or 

Eartlr  printed  and  partly  lithographed, 
look    of    100    certificates,    Bteel-plat« 
border,   and  seal   press,   (IS;    cheaper 
styles  as  low  as  $2  60  for  a  book  ot  60. 
ALBEBT  B.  KINO  St,  CO.,  206  Broadway,  N.T. 


finanrial 

ronirb 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)      Street  Railway  Section  ("^^^la^) 

Entered  according  to  Act  of  Congress,  in  the  year  1906,  by  William  B.  Dana  Company  in  the  office  of  Librarian  of  Congress, Washington,  D.C' 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  seooQd-claas  matter— WniLAM  B.  DAHA  Compakt,  Pnblishers,  70}4  Pine  St..  N.  T. 
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European  Subscription  Six  Months  (including  postage) 7  50 

Annoal  Subscription  in  London  ^including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  includes  following  Sections — 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  hou.se.s  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,650,508,636,  against  $2,770,691,958  last  week  and 
$2,370,936,252  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  June  16 . 

1906. 

1905. 

Per 

Cent, 

New  York  _.   ..   

31,347.708,587 

124,540,667 

117,665,827 

2 1,529  ,,357 

173,706,922 

48,441,121 

13,204,540 

$1,227,841,.355 

120,758,864 

105,235,856 

19,499,572 

162,3,'<4,472 

49,843,459 

14,724.084 

+  9.8 

Best  n                                      -           - 

+  3.1 

Ptiila.  olphia -.. --- 

Baltimore                             -         

+  I1.,S 
+  10.4 

+  7.0 

St    Louis 

New  Orleans 

— 2.N 
--10.3 

Seven  cities  5  days 

Other  cities,  5  days          

81,846,797,021 
345.087,628 

$1,700,287,662 
312,000,491 

+  ,S.6 
+  10.6 

Total  all  cities,  5  days 

All  cities,  1  day 

$2,191,884,649 
458,623,987 

$2,012,288,153 
358,648.099 

+  S.9 
+  27.9 

Total  all  cities  for  week 

$2,650,508,636 

$2,370,936,252 

+  11.8 

The  fulljdetails  for  the  week  covered  by  the  abovejwill  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press]Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June]  9,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole|country.shows 
a  gain  of  14.2%.  Outside  of  New^York  the  increase  over 
1905  is  9,0%. 


Clearings  al- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BuRaio 

Washington 

Albany 

Rochester 

Scranton 

Syracuse  

Wilmington 

Reading 

Wllkes-Barre 

Wheeling  

Erie 

Chester 

Binnhamton 

Oreensburg 

Franklin 


Week  ending  June  9. 


1906. 


S 

,732,598, 

146,377 

51,102, 

28,364 

8.053 

7,216 

5,102 

4,084 

2,000 

1.711 

1.182 

1,171 

1,124 

949 

639 

548 

515, 

685, 

240, 


786 
842 
972 
168 
889 
014 
282 
564 
000 
193 
210 
744 
.779 
321 
.080 
,209 
800 
246 
000 


Total  Middle..  1,993  568.099  1,708,919,659 


1905. 


,472,048,604 

136,736,335 

47,090,376 

22.223.823 

6.,599,014 

6.042.5.38 

3,953.537 

3,514,127 

2,299,826 

1„'>45,694 

1,169,397 

1,019,575 

1,046,978 

693,9,55 

502,034 

633,273 

504,800 

525,827 

269.946 


Inc.  or 
Dec. 


1904. 


% 

$ 

+  17.6 

979,612,029 

+  7.1 

89,569,328 

+  8.5 

39,290,791 

+  27.6 

20,608,500 

+  22.0 

6,632,429 

+  19.6 

5,161,024 

+  29.1 

4,4.87,245 

+  16.2 

2,685,808 

—13.0 

l,.598,,53l 

+  10.8 

1,199,356 

+  1.1 

977,975 

+  14.8 

1,030,262 

+  7.4 

899,883 

+  36.8 

640,798 

+  7.4 

493,626 

+  2.8 

443,176 

+  2.2 

481,900 

+  30.3 

438,700 

—11.1 

233,808 

887,105 
848,890 
452,187 
549,516 
4.52,700 
464,000 
220,487 


+  16.7  1,166.425,221  1,620,688,486 


1903. 


1,412,702,128 

112,385.907 

.50,749,281 

25,737.831 

6,300,8.82 

4,368.298 

3,703.287 

2.838,149 

1.461.487 

1.341,373 

1.224,928 


Clearings  at — 


Week  ending  June  9. 


1905. 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Kalamazoo 

Springfield,    111.. 

Youngstown 

Fort   Wayne 

Lexington 

Canton 

Rockford 

Akron 

.Springfield,   Ohio 

Bloomington 

Quincy 

Mansfield 

Decatur   

Jacksonville,   111. 

South  Bend 

Jackson  

Ann  Arbor 

Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

.Salt  Lake  City.. 

Spokane 

Tacoma 1 

Helena   

Fargo   

Sioux  Falls 

Oakland 

Total  Pacific. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Jo.seph 

Des  Moines 

Sioux  City 

Topeka  

Wichita 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo   

Fremont 

Lincoln 

Tot.  other  Wes 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Memphis 

Savannah  

Atanta 

Nashville 

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxville 

Mobile _. 

Jacksonville 

Charleston 

Little  Rock 

Chattanooga 

Macon 

Columbus,  Oa 

Total  Southern 

Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria   

Calgary 

Total  Canada. 


151, 
6 
3 
2 
1 
1, 


$ 

948.466 
,936,300 
480,674 
.355.359 
,877,028 
270,100 
052.930 
847,454 
567,818 
579,073 
507. .337 


172, 

219, 

25, 

15, 

12, 

8, 

7, 

5, 

3, 


422,539 
840.464 
,604.700 
742.  S8S 
934.445 
801,667 
,773.166 
398,400 
830,237 
520,412 
379,846 
127,067 
,725,921 
045.820 
946.291 
721.276 
797.0,35 
564.168 
494,536 
487,817 
590,603 
425,464 
381,872 
463,119 
450,900 
477,191 
239.693 
371.513 
270,000 
14S  o^'> 


1906. 


'Inc.    0 
Dec. 


3 

140,750 

7,1.83 

2.831 

2.241 

1.647 

1,560, 

1,550 

776 

462, 

554 

486 

160,044, 

190,541, 

23,623 

14,354, 

11,183, 

7,942, 

7,651 

4.644, 

4,867, 

2,599, 

2,205, 

1,681 

1,399 

.870, 

853 

676, 

953, 

623 

374, 

573, 

434, 

355 

357, 

339, 

327, 

.303, 

213 

425, 

345, 

119. 


280 

2001 
061  j 
233 

437 
869 
6S9 
4521 
6701 
687 
309 


% 

+  8.0 

—3.4 
+  22.9 

+  5.1 
+  14.0 
—18.6 
+  32.2 

+  9.1 
+  22.7 

+  4.4 

+  4.3 


1904. 


,88/ j 
350 
,750! 
415' 
159! 
3181 
,663 
500 
078 
,787 
731 
.986 
,330 
794 
,700 
935 
049 
,563 
374 
048 
700 
.431 
477 
153 
230 
604 
545 
704 
315 
452 


317, 
28, 
11 
9 
5, 
4, 
4 
3 


555.461 
905,408 
153,157 
492,695 
028,113 
520,086 
379.534 
670,658 
602,575 
488,293 
430,000 
241.867 


280,842,141 

32,775,896 

9,006,731 

5,760,185 

4,711,812 

5,339.099 

3, ,302. 380 

3,260,005 

716,043 

531,235 

3,39,527 

Not  included 


+  /.< 
+  15.4 

+  8.4 

+  9.7 
+  15.7 
+  10.8 
+  15.9 
+  16.2 
—21.3 

—3.1 

+  7.9 
+  26.5 
+  23.3 
+  20.1 
+  10.8 

+  6.5 
—16.4 

—9.5 
+  32.1 
—14.9 
+  35.9 
+  19.7 

+  6.8 
+  36.6 
+  37 
+  57 
+  12.2 
—12.7 
—21.8 
+  24.7 


110,865,718 

6,071.600 

2.637.437 

2.148.542 

1.489,193 

1,274.171 

1,815,138 

649.436 

493.223 

448,9.39 

514  105 


1903. 


140,129,641 

6,. 545, 100 

2,972,300 

1.9,88.019 

1,668.274 

1,641,024 

1,400,037 

997,668 

459.003 

544.196 

468.036 


K-r  o 


+  13.1 
—11.8 

+  23.8 

+  64.8 

+  6.7 

—15.3 

+  32.6 

+  12.6 

—15.8 

—8.1 

+  25.1 

in  total 


128.40/,oy2 

167.996.393 

25.001.600 

12.126.680 

9.493.889 

7,574,669 

5.759.231 

4,260,300 

3,037,983 

2,194,143 

1,953,743 

1,774,161 

1,217.250 

812,732 

823,8441 

497,511 


629,897 
619. .837 
467.796 
776.200 
462,932 
354.838 
348.991 
217,626 
329,323 
221,556 


194.250 
122  289 


158.813,298 

169.165,837 

24,122,650 

15,971,626 

10,621.921 

7,  76.703 

7,125,817 

4,950.800 

3,104.927 

2,516,252 

1,892,009 

1,574,447 

1,045,092 

672,914 

732,507 

723.577 


672,126 
,541,9.80 
539.130 
850.000 
389.086 
331,860 
365,248 
222.082 
275.720 
174,016 

iss'ooo 

99.534 


665,354 
591,755 
260,963 
393,890 
496,011 
139.353 
913,758 
899,590 
986,862 
818.206 
160,698 
215,936 
700.000 
554,449 
430,000 
420.717 
813. .526 


137 
2,770 


65,742,913 

22,523,573 

14,.8.37.417 

9.544.051 

6,432.532 

6.448.051 

4,536.739 

2,840,290 

1,790,903 

1.206.531 

1,1,S7,954 

921,093 

731,777 

473,574 

380,053 

332.387 

Not  Included 


+  4.4 

+  4.7 
+  16.3 

+  8.9 
+  16.5 

— 4.S 
+  30.4 

+  2.1 
+  10.9 
—32.2 

—2.3 
+  32.0 

—4.3 
+  17.1 
+  13.1 
+  26.6 
in  total 


982,188 
292,083 
915,951 
498,610 
957,740 
852,500 
500  000 
253,469 
526  637 
993,269 
935;  691 
519,702 
481,004 
975,613 
183.101 
.333.736 
609.404 
286,226 
142,202 
012,708 
367,380 
584,144 
277.087 
498,317 
,691,958 


1.038,093.172 


29,112,040 

26,605,319 

9,371,501 

2,.870,.381 

2,179,630 

2,260,885 

2.391,113 

1,551,157 

1,308.894 

1,23.5.402 

661,427 

1,046.607 

79,447,749 


74,186,925 

58,445,624 

18,783,101 

11.287,082 

6,797.461 

4,852.000 

6.247.046 

5,1.53.910 

4,011.366 

3,4.88,078 

3.453.422 

2,177,660 

2,068.044 

1,494,684 

1,652,173 

1  451.275 

1,326,808 

1,467,821 

1,018,021 

956,602 

714,399 

435,996 

243  IRO 


135,625,763 
2,425.202,278 

952,613.074 


27,068.335 

19,439,484 

6,474. .879 

3,578,815 

1,840,188 

2,218.449 

1,800,1.88 

1,368,129 

1,143,421 

1,103.190 

7,39  016 

Not  Included 

66,674.100 


+  9.2 

—0.3 
—16.3 
+  10.7 
+  20.0 
+  0.01 
+  23.9 
—17.5 
—12.1 
+  14.5 
+  14.0 
+  15.7 
+  20.0 
+  32.2 
—28.4 

—8.1 
+  21.3 
—12.3 
+  12.2 

+  5.9 
+  91.4 
+  34.0 
+  13.9 


+  1.5 
+  14.2 

+9.0 


+  7.5 
+  35.6 
+  44.7 
-19.8 
+  18.4 

+  1.9 
+  32.8 
+  22.2 
+  14.6 
+  12.0 
—10.6 
In  total 


249,269,664 

28,083,573 

6,100,704 

4,416,796 

3,449.109 

2.690.675 

2.174.656 

1,849,499 

680,669 

463.118 

281.804 


50,190,603 

20,415,776 

11,982,904 

7,630.401 

5,113,632 

4,284,079 

4,128,928 

2,369,2,32 

1,277,774 

9.34,573 

1,067,344 

919,988 

5.82,682 

433,450 


156,162 


61,297,015 

54,857,273 

16,681,173 

10,141,693 

4,828,275 

3.336,000 

4,208,623 

4,516,724 

2,864,054 

2.913,987 

2,544,302 

1,782,064 

1,293,838 

1,084,,370 

932,153 

1,224,491 


256,642,897 

24,840,441 

6,01S.8S7 

4,307.142 

3,334.089 

2.726.737 

2,330.030 

1,749,7,39 

434,587 

548.510 

230,510 

46,520^672 

16,166,076 

12,165,257 

8.848,746 

5,639,204 

4,899,041 

4,700,000 

2,056.576 

1.569,810 

1,153,892 

784.637 

817,072 

563,396 


166,970 


59,530,077 

41,705,136 

15,435,923 

10,603, .385 

6.919,798 

2, ,825,000 

4.3,S4..579 

3.701,818 

2.745,635 

2,456,059 

2,226,749 

1,5,39.7.35 

1,606,545 

1,138,870 

697,630 

1,288,862 


+  19.2 


910,040 
942,059 
807.246 
777,946 
318,614 

246.672 

117,111,547 

1.762.692.692 

783.080.663 


23.168,809 
IS.519.,362 
5.097.791 
2.296,7,50 
1,8,55,,361 
1,, 852,667 
1,607,446 
1.308.064 
1  052.069 
910,«>0 
1,009.718 


59,278.787 


368.164 
1,055,807 
887,779 
924,973 
616,000 


103.131.453 
2.251,327.513 

833,625,353 


29,951,684 

18,486,5.56 

4,903,589 

2,338,738 

1,919,32,'? 

1,822,8.36 

l,240..33l 

1,150,319 

1,028,608 

8.53.8I.'» 

623,177 

64,321,976 
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THE  FINANCIAL  SITUATION. 

The  question  of  crop  outcome  for  the  current  year 
has  been  of  Uirge  interest  this  week,  and  will  continue 
to  absorb  more  and  more  attention  through  the  summer 
and  fall.  There  are  years  when  business  interests 
seem  so  established,  so  strongly  based,  that  even  short 
crops  cannot  move  them  much.  The  coming  twelve 
months,  those  that  now  confront  us,  are  of  a  different 
character.  Affairs  are  in  such  a  high  state  of  tension, 
prices  for  everything  are  so  abnormally  strained ,  and 
we  are  making  such  speed  in  our  course,  that  to  keep 
up  the  gait  and  the  level ,  another  year  of  plenty  is 
quite  essential. 

We  said  last  week  that  business  concerns  were  at 
and  in  the  process  of  passing  a  crucial  point  about  this 
time.  Reference  was  had  by  that  remark  to  the  fact 
that  it  was  the  time-occasion  around  which  the  more 
important  of  the  early  fixed  limits  of  crop  possibilities 
become  known.  When  we  wrote  one  highly  important 
feature  of  that  kind  had  become  a  matter  of  record. 
Towards  the  close  of  May,  or  within  the  first  two  or 
three  days  of  June,  individual  reports,  or  we  might 
better  say  unofficial  reports,  of  acreage  and  condition 
of  cotton  were,  as  they  are  at  that  time  every  year, 
extensively  exploited,  and  about  June  1st  the  official 
report  of  that  staple  was  made  public.  The  current 
week  another  event  in  the  season's  crop  progress  along 
the  same  lines  was  the  highly  important  Government 
grain  report,  which  was  the  current  year  made  public 
on  Monday,  June  11th.  This  official  statement  is 
probably  the  most  eagerly  looked  for  and  closely  stud- 
ied of  all  the  monthly  Government  emissions.  It  has 
that'pre-eminence  chiefly  because  it  contains  the  spring- 
wheat  acreage  and  condition,  besides  giving  any  late 
revelations  as  to  the  development  of  the  winter-wheat 
production,  and  also  not  infrequently  affords  an  inkling 
of  the  early  environment  and  outlook  for  corn  planting. 
According  to  this  week's  statement,  there  is  a  decline 
indicated  of  8  points  in  the  condition  of  winter  wheat 
from  that  of  a  month  ago  (May  1) ,  making  the  condition 
83  on  June  1.  Spring-wheat  area  is  given  at  17,- 
989,000  acres,  or  an  addition  of  38,000,  which  is  only 
.2  of  1%  increase  compared  with  the  acreage  sown 
in  1905;  the  condition  of  spring  wheat  is  stated  at  93, 
which  compares  with  93.7  at  same  date  in  1905. 
ThegDepartment  does  not  give  any  figures  of  estimated 
yield  on  the  basis  of  its  condition  and  acreage  results. 
But  if  we  compare  these  results  with  the  similar  re- 
sults June  1  1905,  when  the  acreage  was,  as  already 
stated,  .2  of  1%  less  and  the  condition  was  about 
1  point  less,  the  total  output  indicated  June  1  of  spring 
wheat  in  1906  would  be  262,500,000  bushels,  against 
264,516,655  bushels  in  1905.  Adding  the  winter- 
wheat  production  obtained  by  the  same  method,  the 
total  crop  of  both  sorts  of  wheat  would  be  675,000,000 
bushels  in  1906,  against  692,979,480  bushels  in 
1905. 

These  figures,  which  are  for  June  1,  are  encour- 
aging. The  only  other  grain  crop  showing  a  loss 
compared  with  a  year  ago,  when  the  promise  was  for 
full  crops  all  around,  is  oats.  Our  annual  report  of 
cotton  acreage  and  condition  was  given  two  weeks  ago 
(see  "Chronicle"  June  2  1906,  pages  1242  to  1246), 
having  been  issued  in  circular  form  on  Thursday  May 
31,  indicating  a  larger  planting  than  in  1905  and  a 
good  and  promising  start  for  the  plant.     The  Agri- 


cultural Department's  report  was  made  public  June  4 
and  published  by  us  June  9,  page  1332.  As  to  cotton, 
we  ought  perhaps  to  explain  why ,  in  our  annual  re- 
port for  June  1,  the  total  acreage  carried  forward  for 
the  previous  year  by  us  was  so  much  larger  than  the 
total  the  Government  brought  forward.  The  reason 
for  the  diffei-ence  is  on  the  surface.  It  was  due  to 
the  fact  that  the  Bureau  cut  down  its  running  count 
in  July  1905  about  13^  million  acres.  The  change  was 
made  by  the  Government  because  the  Southern  Cotton 
Growers'  Association  charged  that  the  June  figures  of 
the  Department  were  too  large;  hence  it  happened  that 
the  deduction  was  made.  We  do  not  think  such  a 
method  is  wise.  No  one  can  give  the  acreage  planted 
to  cotton  correctly  except  through  a  complete  census 
such  as  the  Government  obtains  every  10  years.  All 
we  claim  to  do  and  all  we  claim  for  our  figures  of  total 
acreage  is  that  they  are  based  on  the  last  10-year  Cen- 
sus. We  obtain  from  year  to  year,  about  the  first  of 
June,  the  increase  or  decrease  in  planting  for  the  cur- 
rent season.  Those  facts  can  usually  be  quite  closely 
determined  through  the  methods  we  so  long  ago 
adopted  and  followed.  Average  local  sentiment  at 
the  time  of  planting  must  approximate  to  the  truth 
and  is  something  that  can  be  reflected  by  percentages. 
The  Census  report  must  also  be  assumed  to  be  correct 
and  unquestionable.  What  we  do,  therefore,  about 
the  first  of  June  each  year,  is  to  further  modify  the 
last  Census  figures  by  our  annual  percentages  of  in- 
crease and  decrease.  We  do  not  assume  our  running 
total  to  be  infallible.  It  is  prepared,  though,  by  the 
only  method  that  has  anything  more  than  a  guess  to 
support  it.  It  is  of  some  interest  to  note  that  the  Agri- 
cultural Department's  acreage  figures  for  June  1  1905 
were  quite  close  to  our  total  of  same  date.  The 
Department  at  that  date  made  the  total  28,121,000 
acres.  In  the  following  month,  July,  after  being  at- 
tacked as  stated  above  by  the  Southern  Cotton  Grow- 
ers' Association,  it  revised  its  total  by  making  it  26,- 
999,000  acres,  or,  as  stated  above,  reducing  its  figures 
about  13^4  million  acres. 

One  event  of  the  week,  which  attracted  some  atten- 
tion because  of  its  unusual  character,  was  the  coinci- 
dent transfer  through  the  Sub-Treasury  on  Tuesday 
of  1300,000  from  San  Francisco  and  the  transfer  hence 
of  $1,750,000  to  that  city.  The  movement  hither 
was  for  the  account  of  San  Francisco  banks  which 
were  returning  funds  that  had  been  remitted  after  the 
disaster  in  April;  the  transfer  hence  was  for  the 
Philippine  Government  and  the  money  will  be  shipped 
to  Manila.  That  Government  keeps  its  funds  on 
deposit  with  fiscal  agents  in  this  cit}'  who  have  branches 
in  Manila.  Part  of  the  above-mentioned  sum  is 
understood  to  represent  balances  accumulated  through 
exchange  operations  between  the  principals  and  the 
branches,  while  some  portion  was  the  proceeds  of  old 
bond  negotiations.  The  money  has  been  on  deposit 
with  the  banks  in  this  city  in  which  these  fiscal  agents 
keep  their  accounts;  hence  the  withdrawal  of  the 
funds  for  transmission  to  Manila  should  be  reflected 
in  a  loss  to  the  banks  in  the  statement  of  this  week. 
Another  transfer  of  $1,670,000  gold  from  San  Fran- 
cisco to  New  York  was  an  arrival  on  Thursday,  and 
represented  a  consignment  from  Australia  via  Van- 
couver Avhich,  when  it  was  shipped,  was  reported  as 
amounting  to  $1,800,000.     This  makes  the  total  thus 
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far  of  gold  importations  since  March  $53,242,352 — all 
but  $3,930,248  of  which  have  been  claimed  as  facili- 
tated by  Treasury  advances.  There  is  now  in  transit 
from  Australia  for  Vancouver  $1 ,500,000,  which  was  en- 
gaged on  May  31st;  when  this  shall  arrive,  as  it  probably 
will  by  July  5th,  the  importations  aided  by  Treasury 
intervention  will  be  completed,  there  being  no  more 
gold  engaged  for  shipment  hither  from  any  source. 

Mr.    Robert   B.    Armstrong,   the   President   of   the 
Casualty  Company  of  America,  delivered  an  address 
this  week  before  the  Iowa  Bankers'  Association  which 
deserves  wide  circulation.     Mr.  Armstrong  is  a  man 
with  much  practical  experience  and  possesses  a  keen 
insight  into  affairs,  having  at  one  time  been  an  Assist- 
ant Secretary  of  the  Treasury  at  Washington  and  pre- 
viously having  gained  considerable  prominence  as  a 
newspaper  writer.     His  present  address  shows,  too, 
that  he  has  the  courage  of  his  convictions.     His  theme 
was  "Assaults  on  Corporate  Management" — which  he 
undertook  to  show  must  inevitably  unsettle  confidence. 
These   assaults   on   corporate  affairs  and  aggregated 
wealth  are  very  popular  just  now  and  it  would  have  been 
easy  for  Mr.  Armstrong  to  go  with  the  currentand  to  join 
in  the  movement.     But  he  sees  clearly  that  the  results 
must  in  the  end  be  disastrous  unless  a  change  in  the 
public  attitude  in  this  respect  is  brought  about,  and 
therefore  he  tells  the  Iowa  bankers  in  plain  and  unmis- 
takable language  the  dangers  which  a  continuance  of 
the  present  policy  will  invite.     He  points  out  that  it  is 
the  fashion  to  assail   all   corporations,   regardless  of 
management,  regardless  of  results,  regardless  of  the 
future,  and  with  the  irresponsibility  of  speech  and  ac- 
tion that  denotes  the  radical  and  unthinking.     It  is 
this    indiscriminate    assault    upon    capital,    wherever 
working  in  co-operation,  that  is  producing  to-day,  in 
the  most  glorious  era  of  prosperity  ever  known  to  a 
civilized  people,  a  feeling  of  vague  unrest.     Every  use 
of  capital  which  tends  to  develop   the  country  it  at- 
tacks   as   a    common    enemy.     Mismanagement    and 
wrongdoing  have  been  found  in  several  corporations. 
Therefore  all  corporations  must  be  mismanaged  and 
all  officers  and  directors  are  held  up  to  the  public  as 
no  better  than  they  should  be.     As  much  reason  to  kill 
all  dogs  because  some  few  go  mad.     Those  guilty  of 
wrongdoing  should  be  punished  so  that  the  lesson  will 
not  be  forgotten.     As  a  matter  of  fact,  however,  the 
corporations  which  have  been  found  wanting  in  the 
scale  of  business  honor  and   common   honesty  have 
been  the  exceptions  to  the  rule — the  rare  exceptions. 
Mr.  Armstrong  well  says  that  if  it  were  possible  to  com- 
pare  the   management   of   the   corporation   with   the 
management  of  the  individual  firm,  the  comparison 
would  not  be  to  the  disadvantage  of  those  institutions 
founded  upon  the  co-operation  of  capital. 

He  very  much  fears  that  one  of  these  days  we  will 
miss  Prosperity.  There  will  be  many  excuses  for  her 
absence  from  her  usual  place.  One  will  say  "bad 
crops,"  another  will  say  "over-production,"  still 
another  will  say  "abnormal  extension  of  credits." 
But  none  of  these  will  be  the  real  reason,  though 
they  may  be  contributory.  The  real  reason  will  be 
an  epidemic  of  fear,  of  timidity,  of  distrust  produced 
by  unwarranted,  continuous  attacks  upon  every  in- 
strument of  progress  and  development  which  has 
made  and  is  making  the  country  great.  Fortified  as 
this  country  is  with  its  unparalleled  prosperity,  the 


nation  has  so  far  withstood  the  assaults  upon  the 
developing  agencies  which  have  produced  our  bound- 
less prosperity.  Had  there  been  less  prosperity,  had 
there  been  less  cushion  for  the  impact,  financial  and 
industrial  depression  must  already  have  overtaken  us. 

He  takes  up  the  subject  of  railroad  rate  legislation 
and  points  out  that  though  theoretically  the  provi- 
sions which  enact  a  rate-regulating  commission  may 
be  ideal,  in  practice  not  only  will  they  be  found  inade- 
quate, but  they  will  disturb  commerce.     The  largest 
railroad  systems  in  the  country  have  been  able  to 
employ   the  most  expert   traffic   officials  known   the- 
world  over.     Yet  they  have  never  had  the  temerity 
to  place  within  the  jurisdiction  of  a  single  board  of 
experts    the    rates    for   every    locality.     How,    then, 
shall  a  body  of  men  who  may  or  may  not  be  experts, 
and  who  will  be  appointed  in  the  devious  manner  of 
politics,  regulate  on  complaint  the  freight  rates  of  all 
the  different  localities  in  the  country.     He  asks  the 
Iowa  bankers  how  they  would  receive  a  proposition 
to  control  the  rates  of  interest  for  the  various  localities 
under  a  Government  commission.     Why  is  there  any 
more  reason  that  a  railroad  rate  ma}'  be  complained 
of  to  a  committee   sitting  in  Washington  or  elsewhere 
than  that  a  bank  rate  of  interest  should  be  overhauled 
on  a  similar  complaint?     He  continues:   "What  is  the 
essential  difference?     You  say  you  are  better  able  to 
judge  of  local  conditions,  of  competition,  of  special 
considerations.     Well,    so    does    the    railroad    man. 
You  say  it  is  not  your  money.     The  railroad  man  can 
equally  well  say  the  same  thing.     You  say  he  is  a 
common  carrier  and  you  are  not.     Technically  that 
is  true,  but  your  responsibility  to  the  business  com- 
munity is  the  same.     Why,  then,  may  it  not  be  ex- 
pected that  those  in  favor  of  Government  paternalism 
will   next   advocate   the   regulation   of  interest   rates 
throughout  the  United  States  by  a  Federal  Commission . ' ' 
Mr.  Armstrong  accordingl}^  urges  the  bankers  to  set 
their  faces  against  the  wholesale  breeding  of  anarchy 
and    the    nation-wide    encouragement    of    Socialism, 
envy  and  malice.     Financial  depression  comes  from 
timidity  of  capital  and  its  failure  to  co-operate.     Arti- 
ficial interference  with  economic  laws  of  supply  and 
demand  are  dangerous  in  the  extreme.     Unless  the 
present   tendency   and    movement   are   arrested   and 
counteracted    the    consequences    will    be    serious    in 
the  extreme  and   industrial  disaster  will   be    hard  to 
avert. 

The  monthly  statistics  of  iron  production  reveal  no 
new  or  striking  features  this  time.  Great  activity  still 
pervades  all  departments  of  the  iron  and  steel  trades 
and  both  production  and  consumption  remain  on  an 
exceedingly  large  scale.  During  May  it  appears  the 
make  of  iron  was  at  a  slightly  less  rate  than  in  April. 
The  total  output  for  the  31  days  of  May  is  given  at 
2,098,746  tons,  as  against  2.073,222  tons  for  the  30 
days  of  April.  In  other  words,  while  iron  was  pro- 
duced at  the  rate  of  69,107  tons  a  day  in  April,  the 
daily  rate  in  May  was  67,701  tons.  But  the  "Iron 
Age,"  from  which  these  statistics  are  taken,  points 
out  that  there  were  a  good  many  interruptions  from 
bad  working  last  month.  It  also  appears  that  the 
active  furnace  capacity  on  .Tune  1  represents  even  a 
less  rate  of  productioi;  on  that  day  than  the  average 
for  the  month  of  May,  though  the  number  of  furnaces, 
active  on  June  1, namely  296,wasthesameasonMay  K 
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The  explanation  is  that  several  furnaces  went  out  of 
blast  the  latter  part  of  the  month  and  these  had  a 
larger  average  capacity  than  the  furnaces  which  be- 
gan making  iron.  For  this  reason  it  happens  that 
production  June  1  was  at  the  rate  of  only  472,997  tons 
per  week  as  against  484,031  tons  on  May  1.  As  far  as 
accumulated  stocks  are  concerned,  the  "Age"  speaks 
with  some  reserve  because  of  the  absence  of  official 
statistics  from  the  East  and  Central  West,  but  it  does 
not  hesitate  to  say  that  accumulations  are  very  light. 
The  Steel  Corporation,  it  avers,  has  been  running  along 
for  months  with  a  stock,  including  all  kinds  of  iron,  of 
between  130,000  and  140,000  tons.  The  whole  South 
had  a  trifle  over  100,000  tons  on  June  1.  Accord- 
ingly there  is  no  reason  to  doubt  that  consumption  is 
keeping  wonderfully  close  to  an  enormous  produc. 
tion. 


The  annual  report  of  the  International  Mercantile 
Marine  Co. — or  as  in  popular  parlance  it  is  often  er- 
roneously called,  the  "Shipping  Trust" — has  been 
issued  this  week,  and  we  imagine  it  will  be  a  surprise  to 
most  persons  to  hear  what  a  favorable  contrast  this 
report  (which  is  the  third  one  issued  by  the  company) 
presents  with  the  previous  reports.  This  shipping 
combination  during  the  early  years  of  its  existence  was 
very  unfortunate  in  the  numerous  adverse  conditions 
with  which  it  had  to  contend.  As  a  result  the  showing 
for  the  calendar  year  1904  was  a  decidedly  poor  one, 
profits  for  the  twelve  months  falling  $1,378,741  short 
of  the  year's  charges.  As  compared  with  this  deficit 
for  1904  there  is  now  a  surplus  for  1905  in  the  large 
sum  of  $3,127,491.  The  gross  earnings  of  the  com- 
pany increased  $4,515,926  over  those  of  the  year  pre- 
ceding and  the  net  earnings  $4,100,337.  In  what 
are  known  as  operating,  administration  and  general 
expenses  there  was  a  reduction  of  $589,555,  showing 
that  the  company  is  being  operated  with  growing 
economy  and  efficiency,  while  at  the  same  time  its 
business  and  its  revenues  are  being  extended.  It 
is  proper  to  state  that  these  results  do  not  include  the 
operations  of  the  Ley  land  and  National  lines,  in 
which  the  company  has  important  holdings,  but  which 
make  separate  reports  to  their  stockholders.  These 
lines  had  profits  for  the  twelve  months  in  excess  of 
£100,000,  all  of  which  has  been  written  off  to  depre- 
ciation. And  yet  conditions  during  1905  were  not 
altogether  favorable.  The  demoralization  of  passenger 
rates  terminated  as  early  as  March  1905,  but  the  de- 
pression in*freights  continued  during  the  whole  of  the 
first  nine  months  of  the  year,  leaving  very  unsatis- 
factory earnings  for  the  freight  steamers  during  that 
period.  Through  the  sale  of  $2,744,000  additional 
43^%  collateral  trust  bonds  and  the  application  of  net 
earnings,  the  financial  condition  of  the  company  has 
been  very  greatly  improved.  During  the  twelve 
months  the  item  of  loans,  bills  payable  and  foreign 
bank  overdrafts  was  reduced  from  $10,311,190  to 
$6,326,989.  At  the  same  time  current  liabilities  were 
reduced  from  $5,554,558  to  $4,858,584.  There  has 
also  been  a  reduction  in  the  outstanding  debenture 
bonds  of  the  constituent  companies  of  $326,405. 
Besides  this,  $2,000,000  has  been  transferred  to  the 
credit  of  depreciation  fund,  making  the  total  credit 
in  insurance  and  depreciation  funds  on  Dec.  31  1905 
$3,138,766. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  last  week,  a 
shade  firmer  at  London  and  J^  of  1%  higher  at  Paris, 
at  Berlin  and  Frankfort.  The  Continental  markets 
seemed  to  be  affected  by  increasing  political  tension  at 
St.  Petersburg  and  also  by  reports  that  an  effort  will 
be  made  to  float  another  Russian  loan. 

The  feature  of  last  week's  statement  of  the  New 
York  Associated  Banks  was  a  gain  of  $2,942,100  in  cash, 
but  owing  to  an  increase  of  $10,384,300  in  deposits,  the 
required  reserve  was  augmented  by  $2,596,075  and 
hence  the  increase  in  surplus  reserve  was  only  $346,025, 
carrying  this  item  to  $7,162,050;  loans  were  expanded 
by  $7,619,400.  The  bank  statement  of  this  week 
should  reflect  the  receipt  of  $3,000,000  through  trans- 
fer from  San  Francisco  of  money  which  was  remitted 
hence  for  the  relief  of  the  banks  of  that  city  after  the 
disaster — making  $17,679,000  thus  far  received — also 
the  transfer  hither  from  that  city  of  $1,670,000,  repre- 
senting Australian  gold  which  recently  arrived  at 
Vancouver,  B.  C,  and  was  transshipped  to  San  Fran- 
cisco; there  was  a  transfer  of  $100,000  to  New  Orleans 
during  the  week  through  the  Sub-Treasury. 


The  market  for  loanable  funds  was  easy  this  week, 
chiefly  because  of  the  generally  inactive  speculation  in 
stocks,  and  the  supply  was  much  in  excess  of  the  de- 
mand. Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
5%  and  at  23^%,  averaging  about  3%;  banks  and 
trust  companies  loaned  at  23/^%  as  the  minimum.  On 
Monday  loans  were  at  3)^%  and  at  23^%  with  the 
bulk  of  the  business  at  3% .  On  Tuesday  transactions 
were  at  3%  and  at  2%%  with  the  majority  at  3%. 
On  Wednesday  loans  were  at  33^%  and  at  3%  with 
the  bulk  of  the  business  at  3%.  On  Thursday  trans- 
actions were  at  3^%  and  at  3%  with  the  majority  at 
33^%-  On  Friday  loans  were  at  5%  and  at  33^% 
with  the  bulk  of  the  business  at  4%.  Time  money  is 
in  better  demand  for  over-the-year  maturities  than  for 
short  dates.  Quotations  for  loans  on  good  mixed 
Stock  Exchange  collateral  are  3%@43^%  for  sixty 
days,  4@43^%  for  ninety  days,  43^@4%%  for  four, 
4^@5%  for  five  to  six  and  5}4%  for  seven  to  eight 
months.  Commercial  paper  is  dull,  with  little  local 
business, and  the  demand  is  chiefly  from  the  interior. 
Rates  are  5@53^%  for  sixty  to  ninety  day  endorsed 
bills  receivable,  b@,5}/2%  for  prime  and  53^@6%  for 
good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  S%%.  The 
open  market  rate  at  Paris  is  23^%  and  at  Berlin  and 
Frankfort  it  is  4%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained  £1,- 
202,555  bulUon  during  the  week  and  held  £34,767,926 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  in  large  part  to  pur- 
chases of  gold  in  the  open  market,  although  receipts 
from  the  interior  of  Great  Britain  were  of  important 
volume,  the  details  of  the  movement  into  and  out  of 
the  Bank  being  as  follows:  Imports,  £719,000  (of 
which  £200,000  from  Egypt,  £5,000  from  France, 
£5,000  from  Gibraltar  and  £509,000  bought  in  open 
market);  exports,  £87,000  (of  which  £67,000  to  South 
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America  and  £20,000  to  the  West  Indies),  and  receipts 
of  £571,000  net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  moderately  active 
and  generally  strong  this  week,  though  fluctuations 
were  within  a  comparatively  narrow  range.  Offerings 
of  bankers'  bills  were  confined  to  those  against  securi- 
ties and  others  representing  sterling  and  franc  loans  on 
collateral,  while  the  demand  early  in  the  week  was  for 
sight  drafts  in  settlement  of  maturing  finance  bills. 
Bankers  reported  that  there  was  little  disposition 
among  foreign  lenders  to  extend  or  renew  maturing 
obligations,  while  borrowers  through  finance  bills  did 
not  regard  it  as  advantageous  to  make  engagements 
for  such  as  would ,  mature  in  September  unless  they 
could  secure  the  privilege  of  extension  for  another 
period  of  ninety  days.  Therefore  the  current  month's 
maturities  were  settled  and  new  engagements  were 
generally  deferred,  awaiting  the  development  of  more 
favorable  conditions  for  borrowing  in  Julyjor  later. 
Recent  estimates  of  our  indebtedness  abroad  as  the 
result  of  the  negotiation  of  finance  and  other  loan  bills 
are  now  believed  to  have  been  much  exaggerated. 
Such  bills  were  largely  drawn  during  March,  when 
monetary  conditions  were  tense,  but  after  the  middle 
of  April  and  in  May  money  rates  grew  easier  and  foreign 
borrowing  was  chiefly  against  collaterals.  With  the 
facilities  which  were  then  extended  by  the  Treasury 
for  the  importation  of  gold  there  was  little  object  in 
employing  finance  bills  as  the  medium  for  the  procure- 
ment of  foreign  capital,  and  it  is  believed  that  com- 
paratively few  were  drawn.  It  is  thought  likely, 
therefore,  that  our  European  indebtedness  for  bor- 
rowed money  is  now  not  much  in  excess  of  $200,000,- 
000,  including  loans  which  have  been  effected  against 
stock  and  bond  collateral.  There Jappeared  to  be 
good  evidence  after  Tuesday  that  the  demand  for 
letters  of  credit  had  become  important  and  the  vol- 
ume of  such  letters  is  expected  to  be  fully  equal  to  if 
not  in  excess  of  that  of  previous  seasons.  Commercial 
bills  against  commodities  were  in  limited  supply  and 
one  notable  feature  was  a  material  decrease  in  drafts 
against  provisions,  indicating  a  falling  off  in'exports  of 
meats .  As  elsewhere  noted  there  was  a  transf er|of  S 1 ,670  ,- 
000  gold  hither  from  San  Francisco  on  Thursday, 
representing  an  arrival  via  Vancouver,  B.  C.,5[of  a 
consignment  from  Australia. 

Nominal  quotations  for  sterling  exchange  are  4  833^ 
@4  84  for  sixty-day  and  4  863^ @4  87  for  sight.  The 
market  was  firm  on  Saturday  of  last  week  and,  com- 
pared with  the  previous  day,  rates  were  10  points 
higher  for  long  at  4  8285  @4  8310  and  5  points  for 
short  at  4  8590  @4  8595;  cables  were  unchanged  at 

4  8635 @4  8645.  On  Monday  long  was  15  points 
lower  at  4  8290@4  8295,  while  short  was  15  points 
higher  at  4  8605@4  8610  and  cables  5  points  at  4  8640 
@4  8645.  On  Tuesday  the  tone  was  strong,  with  an 
advance  of  10  points  for  long  to  4  83@4  8305,  and  of 

5  points  for  cables  to  4  8645@4  8650;  short  was  5 
points  lower  at  4  86  @4  8605.  On  Wednesday  the 
market  was  easier  and  10  points  lower  for  long  at 
4  8290@4  8295,  10  points  for  short  at  4  8590@4  8595 
and  15  points  for  cables  at  4  8630@4  8635.  On  Thurs- 
day the  tone  was  firm  and  5  points  higher  for  long  at 
4  8290@4  83,  5  points  for  short  at  4  8590@4  80  and 
10  points  for  cables  at  4  8635@4  8645.  The  market 
was  steady  on  Friday. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown 

Brothers  &  Co 

Baring, 

ifeCo 

Bank  British 

North  America  - . 
Banlc  of 

Montreal ... 

Canadian  Bank 

of  Commerce 

Heidelbach,  Ickel- 

helmer  &  Co 

Lazard 

Freres   

Merchants'  Bank 

of  Canada 


60  days 
Sight.. 
60  days 
Sight-. 
60  days 
Sight.. 
60  days 
Sight-. 
60  days 
Sight-. 
60  days 
Siglit.. 
60  days 
Sight- - 
60  days 
Sight- - 


Fri., 
June 


S314 
86  J^ 
84 
87 
83H 
86H 
83 
86  H 
83 
86  K 
83  H 
86  W 
83  H 
86  H 
83 
86'^ 


Mon., 
June  11 


Tues.. 
June  12 


84 

87 

84 

87 

84 

87 

83  H 

86  H 

83  H 

86  J4 

84 

87 

84 

87 

84 

87 


84 

87 

84 

87 

84 

87 

83  H 

86  M 

83  H 

861^ 

84 

87 

84 

87 

84 

87 


Wed.. 
June  13 


84 

87 

84 

87 

84 

87 

83  H 

86  « 

83  )i 

86  J4 

84 

87 

84 

87 

84 

87 


ThuTS. 
June  14 


84 

87 

84 

87 

84 

87 

83H 

86  H 

83  H 

86  >^ 

84 

87 

84 

87 

84 

87 


Fri. 
June  15 


84 

87 

84 

87 

84 

87  ' 

83  H 

86)^ 

83  H 

86  J^ 

84 

87 

84 

87 

84 

87 


The  market  closed  on  Friday  at  4  83  @4  8310  for 
long,  4  8590@4  86  for  short  and  4  8635@4  8645  for 
cables.  Commercial  on  banks  4  8260 @4  8270  and 
documents  for  payment  4  82 @4  83.  Cotton  for 
payment  4  82 @4  ^2%,  cotton  for  acceptance  4  8260 @ 
4  8270  and  grain  for  payment  4  82?^  @4  83.  ||  •    -^ 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  15  1906. 


Currency . 
Gold   


Total  gold  and  legal  tenders. 


«•) 


Received  by 
N .  Y .Banks. 


$6,246,000 
849,000 


$7,095,000 


Shipped  6v 
N .  Y.  Banks. 


$6,609,000 
709,000 


$7,318,000 


Net  Interior 
Movement. 


Loss        $363,000 
Gain         140,000 


Loss    •  $223,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  June  15  1906 


Banks'  Interior  movem't  as  above. . 
Sub.-Treas.  oper.  and  gold  imports. 

Total  gold  and  legal  tenders... 


lnlo^^ 
Banks. 


I  $7,095,000 
31,800,000 


$38,895,000 


Out  of 
Banks . 


$7,318,000 
28,800,000 


$36,118,000 


Net  Change  in 
Bank  Holdings. 


Loss 
Gain 


$223,000 
3,000,000 


Gain    $2,777,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  oj 


June  14  1906. 


Gold. 


England.. 

France 

Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.Belg.. 

Tot.  week 
Prev  .week 


£ 

34,767.926 

117,678.079 

37.440,000 

100,291,000 

46.619,000 

15,140,000 

28,647,000 

5,521,900 

3,334,000 


389,438,905 
383,099,078 


Silver. 


Total. 


42,642, 

12,480, 

5,725 

12,796 

24,519 

3,986 

5,757 

1.667 


...  34 
350160. 
000  49, 
OOOlOfi 
,000,  59 
,000'  39 
,3001  32 
,000  11 
,000      5 


June  15  1905. 


Gold. 


767,926  38 
320,4291114 
920,0001  40 
016,000,104 
415.000,  47 
659,000  14 
633,300;  22 
,278,900  6 
.001.000      3 


£ 

117,661 
482,158 
379,000 
903.000 
701.000 
,810.000 
445,000 
783.900 
222,667 


109, 572, 650499,011. 555  392,850,386 
109, 128,759|492, 227,837  392,559,665 


Silver. 


Total. 


44,317,185; 

13,460,0001 
6,373,000 

13,080,000' 

22,077.000 
3,638,400 
6,216,500 
1,611,333 


110,779,418 
111,021,143 


£ 

38,117,661 

158,799,343 

53,839.000 

111,276.000 

60.787,000 

36,893,000 

26,083,400 

13.000,400 

4,834,000 


503,629.804 
503,580,808 


IMPORTANCE  OF  FREE  ALCOHOL  TO  OUR 
INDUSTRIES. 

When  the  present  Congress  passes  into  history  it 
will  no  doubt  be  associated  with  many  measures  of 
wide  import — enactments  having  a  large  bearing 
upon  economic  and  industrial  affairs  and  to  which 
reference  will  be  repeatedly  made  in  the  future.  It 
is  doubtful,  however,  if  any  legislative  act  of  the 
present  session  is  destined  to  be  more  far-reaching 
in  its  influence  or  to  play  a  more  important  part  in 
the  country's  industries  than  the  Free  Alcohol  Bill, 
which  became  a  law  on  Thursday  of  last  week  by 
the  President's  signature.  Certainly,  if  the  measure 
fulfills  expectations,  free  alcohol  will  prove  an  inesti- 
mable boon  and  tend  powerfully  to  promote  our 
manufacturing  growth. 

For  the  last  nine  or  ten  years  Congress  at  every 
session  has  been  asked  to  remove  the  internal  rev- 
enue tax  on  what  is  known  as  ethyl  'or  grain  alcohol 
in  order  that  manufacturers  might  be  able  to  get  this 
article  of  such  universal  use  in  manufacturing  at  a 
minimum  of  cost.  That  distilleries  should  be  taxed, 
and  taxed  highly,  upon  such  of  their  products  as  are 
converted  into  beverages,  it  has  been  admitted  was 
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right  and  proper.  But  that  the  same  tax  should  be 
imposed  upon  the  alcohoHc  i)roduct  needed  in  the  arts 
and  manufactures,  it  lias  always  been  contended,  was 
imposing  a  ])urden  upon  the  country's  manufacturing 
industries  which  they  should  not  be  asked  to  bear 
and  which  was  seriously  hampering  their  growth. 
Furthermore,  the  tax  has  been  a  handicap  to  manu- 
facturers in  competing  in  the  markets  of  the  world 
with  the  products  made  in  the  other  leading  manufac- 
turing countries  like  Great  Britain,  France  and  Ger- 
many, where  cheap  alcohol  has  long  been  the  rule. 
Under  the  law  of  1894  any  manufacturer  finding  it 
necessary  to  use  alcohol  in  the  arts  or  in  any  medicinal 
or  other  like  compounds  M^as  allowed  a  rebate  of  the 
tax,  but  unfortunately  this  section  of  the  law  was 
repealed  by  Chapter  310  of  the  Laws  of  1896. 

At  the  present  session  of  Congress  the  demand  for 
cheap  alcohol  became  so  insistent  and  so  overwhelming 
that  Congress  found  it  impossible  any  longer  to  resist. 
Both  the  agricultural  sections  and  the  manufacturing 
classes  seem  to  have  joined  hands.  The  interests  of 
the  farming  sections  in  the  measure  were  of  course 
wholly  different  from  those  of  the  manufacturing  dis- 
tricts. The  agricultural  communities  hope  by  pro- 
moting the  manufacture  and  use  of  alcohol  to  find 
a  larger  use  for  their  products.  For  alcohol  can  be 
advantageously  made  out  of  innumerable  things 
raised  on  the  farm — out  of  grain,  potatoes,  sorghum, 
sugar  beets,  starch,  &c.  &c.  Moreover,  it  can  be 
produced  very  cheaply — reports  say  at  a  cost  of  only 
15  to  20  cents  a  gallon.  The  arguments  urged  this 
year  in  favor  of  granting  the  request  for  free  alcohol 
have  been  somewhat  different  from  those  employed 
in  former  years.  Not  so  much  stress  has  been  laid 
on  this  occasion  upon  the  utility  of  cheap  alcohol  to 
our  manufacturers.  Instead,  the  fact  has  been  em- 
phasized that  alcohol  might  become, if  cheaply  enough 
provided,  an  important  article  of  fuel  and  be  used  for 
light  and  power.  It  has  been  urged  that  alcohol 
without  the  internal  revenue  tax  could  be  furnished 
at  a  smaller  price  than  kerosene.  This  supposition 
no  doubt  furnished  the  basis  for  the  charge  so  freely 
made  that  the  Standard  Oil  people  were  opposing  the 
measure.  This  charge,  it  will  be  remembered,  was 
denied  by  Senator  Teller  (as  well  as  other  members 
of  the  Senate),  who  asserted  that  there  had  not  been 
before  the  Committee  of  the  Senate  considering  the 
bill  any  one  to  represent  the  Standard  Oil  Co., nor  did 
the  committee  have  the  slightest  reason  to  suppose 
that  that  company  cared  whether  the  bill  passed  or 
not.  The  only  people  who  did  vigorously  oppose  the 
bill  were  those  engaged  in  the  manufacture  of  wood 
alcohol,  who  had  a  large  stock  of  their  alcohol  on 
hand,  and  which  alcohol  some  manufacturers  have 
come  to  employ  in  their  manufacturing  processes  as 
a  substitute  for  the  grain  alcohol.  The  chief  point  of 
discussion  and  the  chief  point  of  difference  between 
the  two  Houses  of  Congress  was  as  to  the  date  when 
the  measure  should  go  into  effect — the  Senate  conten- 
tion finally  prevailing  and  the  date  for  the  removal 
of  the  internal  revenue  tax  being  fixed  for  Jan.  1 1907, 
so  as  to  provide  both  sufficient  time  for  the  internal 
revenue  department  to  devise  the  necessary  regula- 
tions and  to  give  the  wood  alcohol  people  time  to 
reduce  their  stocks. 

Much  has  been  said  of  the  possibility  of  the  use  of 
alcohol   for   power.     In   Senator   Teller's   estimation 


expectations  in  that  regard  are  to  be  disappointed- 
He  said  that  a  great  many  people  in  Colorado  thought 
that  they  would  be  able  to  use  the  alcohol  (after  it 
has  been  rendered  unfit  for  conversion  into  a  bever- 
age) as  a  cheap  form  of  power  to  lift  water  for  irrigat- 
ing purposes  and  for  all  sorts  of  farm  use.  But  it 
was  his  opinion  that  other  forms  of  power  would  be 
found  cheaper.  He  suggested  that  manufacturers 
who  make  hats  or  those  who  want  to  turn  cotton  into 
something  resembling  silk,  and  some  manufacturers 
of  other  articles,  might  derive  important  benefits.  It 
will  be  recalled  that  there  has  also  been  considerable 
talk  of  substituting  alcohol  for  gasolene  in  running 
automobiles.  All  this,  however,  is  chiefly  interesting 
as  showing  how  wide  and  varied  are  the  u&es  to  which 
alcohol  may  be  put. 

We  recall  a  speech  made  by  Congressman  William 
C.  Lovering  of  Massachusetts  at  the  National  Conven- 
tion of  the  Furniture  Association  of  America,  three  years 
ago  in  July,  in  favor  of  so  amending  the  internal  reve- 
nue law  as  to  allow  manufacturers  to  obtain  alcohol. 
at  a  reasonable  cost  as  against  the  present  cost,  which 
has  been  really  prohibitory.  Mr.  Lovering  gave  it  as 
his  opinion  that  the  present  tax  on  distilled  spirits 
amounting  to  over  two  dollars  on  each  gallon  of  com- 
mercial alcohol  (the  tax  is  $1  10  per  proof  gallon,  but 
proof  spirits  is  defined  by  the  law  to  be  alcoholic  liquors 
containing  one-half  its  volume  of  alcohol),  has  oper- 
ated to  prevent  the  general  use  of  that  substance  in 
this  country  and  to  give  the  control  of  the  world's 
markets  in  articles  in  the  manufacture  of  which  alco- 
hol is  an  important  factor  to  Germany,  France  and 
Great  Britain.  He  urged  that  the  adoption  of  a  sys- 
tem of  untaxed  denatured  alcohol — that  is,  alcohol 
which  has  been  rendered  unfit  for  use  as  a  beverage  by 
the  admixture  of  some  deleterious  or  noxious  sub- 
stance— would,  by  cheapening  the  cost  of  production 
and  by  enabling  manufacturers  to  give  a  better  pro- 
duct at  a  lower  cost  than  they  can  now  make  with  the 
use  of  substitutes  for  grain  alcohol,  help  in  securing 
the  sale  of  furniture  and  many  other  articles  in  foreign 
markets.  He  did  not  think,  either,  that  any  loss  of 
revenue  would  result  to  the  Government,  since,  owing 
to  its  high  price,  the  taxed  alcohol  is  not  now  being 
used  for  these  various  purposes. 

But  there  are  many  other  articles  and  many  other 
lines  of  industry  in  which  similar  benefits  must  result 
from  the  possession  of  untaxed  alcohoL  "It  is  a  self- 
evident  proposition,"  said  Mr.  Lovering,  "that  these 
goods  cannot  be  manufactured  in  this  country  from 
alcohol  costing  $2  35  per  gaUoiiL  and.  sold  in  neutral 
markets  in  competition  with  goods  of  exactly  the  same 
kind  manufactured  in  Germany  from  alcohol  costing 
only  $1  25  per  gallon.  And  it  is  also  certain  that  a  re- 
duction of  the  tax  in  this  country  to  70  cents  per  proof 
gallon  would  sufficiently  cheapen  the  cost  of  this  im- 
portant material  to  allow  of  the  exportation  of  many 
articles  from  the  production  of  which  our  manufac- 
turers are  now  entirely  skut  out  by  the  high  price  of 
pure  grain  alcohol." 

It  will  be  observed  that  Mr.  Lovering  was  arguing  in: 
favor  of  reducing  the  tax.  Under  the  law  just  enacted 
the  tax  will  be  altogether  removed.  The  advantages; 
to  our  manufacturers  must  therefore  be  correspond- 
ingly greater.  The  new  law  contains  provisions  in- 
tended to  guard  against  frauds  in  the  Internal  Reve- 
nue.    The  Govermnertt  haajbeem  deriving  not  quite 
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$12,000,000  revenue  a  year  from  the  tax  on  alcohol 
as  such,  but  its  total  revenue  from  distilled  spirits  in 
the  latest  fiscal  year  was  almost  $136,000,000,  from 
which  it  will  be  seen  how  important  it  is  that  the  priv- 
ilege given  to  use  free  alcohol  in  the  arts  and  manufac- 
tures should  not,  through  fraudulent  means,  be  availed 
of  to  evade  the  tax  imposed  on  distilled  spirits  destined 
for  consumption  as  beverages. 

We  give  the  text  of  the  new  measure  on  a  subse- 
quent page.  It  provides  that  from  and  after  Jan. 
1  1907  domestic  alcohol  of  such  degree  of  proof 
as  may  be  prescribed  by  the  Commissioner  of 
Internal  Revenue,  and  approved  by  the  Secre- 
tary of  the  Treasury,  may  be  withdrawn  from 
bond  without  the  payment  of  internal  revenue  tax, 
for  use  in  the  arts  and  industries,  and  for  fuel,  light  and 
power,  provided  said  alcohol  shall  have  been  mixed 
in  the  presence  and  under  the  direction  of  an  authorized 
Government  officer,  after  withdrawal  from  the  distil- 
lery warehouse,  with  methyl  alcohol  or  other  denatur- 
ing material  or  materials,  or  admixture  of  the  same, 
suitable  to  the  use  for  which  the  alcohol  is  withdrawn, 
but  which  destroys  its  character  as  a  beverage  and  ren- 
ders it  unfit  for  liquid  medicinal  purposes.  Severe 
penalties  are  prescribed  for  the  punishment  of  any 
person  who  may  use  alcohol  withdrawn  from  bond 
under  the  provisions  of  the  Act  for  manufacturing  any 
beverage  or  liquid  medicinal  preparation  made  in 
whole  or  in  part  from  such  alcohol,  or  who  knowingly 
violates  any  of  the  provisions  of  the  Act,  or  who  shall 
recover  or  attempt  to  recover  by  re-distillation  or  by 
any  other  process  or  means  any  alcohol  rendered  unfit 
for  beverage  or  liquid  medicinal  purposes. 

The  Commissioner  of  Internal  Revenue  is  now 
arranging  to  make  a  study  of  the  processes  in  use 
in  the  leading  European  countries  for  denaturizing 
alcohol,  with  a  view  to  devising  an  efficient  and  strin- 
gent system  for  preventing  frauds  upon  the  Govern- 
ment through  the  operation  of  the  new  law.  We  have 
no  doubt  that  he  will  be  successful  in  his  efforts.  And 
this  danger  guarded  against,  there  seems  every  reason 
to  believe  that  free  alcohol  will  bring  great  benefits  to 
many  different  industries  and  prove  a  decided  advan- 
tage to  the  people  at  large. 


JUDGE  LACOMBE'S  ORDER  REGARDING 
EIGHTY-CENT  GAS. 

In  view  of  the  important  questions  involved  in  the 
litigation  concerning  the  reduction  by  the  New  York 
Legislature  and  the  State  Gas  Commission  of  the 
price  of  gas  in  this  city  to  80  cents,  and  the  wide 
interest  felt  in  the  subject,  it  seems  desirable  to  point 
out  just  what  matters  are  covered  by  Judge  Lacombe's 
order  and  opinion  handed  down  on  Friday  of  last 
week.  Judge  Lncombe  merely  continues  the  injunc- 
tion previously  granted  and  states  in  his  opinion  that 
he  does  not  intend  to  restrain  individual  customers  of 
the  company  from  bringing  separate  actions  against  it. 
He  wrote  quite  an  extended  opinion  giving  the  grounds 
for  his  ruling  and  setting  out  the  views  that  have 
controlled  him  in  his  action.  These  of  course  attract 
much  attention. 

It  should  be  understood  that  there  has  been  no 
hearing  upon  the  merits  of  the  issues  presented. 
Judge  Lacombe  takes  pains  to  state  that  the  funda- 
mental propositions  in  dispute  involve  many  contro- 
verted questions  of  fact  and  that  it  is  the  practice  of 


the  court  not  to  resolve  such  questions  upon  affidavits, 
but  to  reserve  them  for  final  hearing,  where  every 
sworn  statement  comes  to  the  court,  not  ex  parte, 
but  after  the  test  of  a  cross-examination.  The  parties 
to  the  suit  are  all  citizens  of  this  State  and  the  Federal 
Court  obtains  its  jurisdiction  (Judge  Lacombe  sits  in 
the  United  States  Circuit  Court  for  the  Southern  Dis- 
trict of  New  York)  from  the  fact  that  it  is  the  conten- 
tion of  the  complainants,  the  Consolidated  Gas  Co., 
that  the  gas  legislation  of  this  State  and  the  order  of 
the  State  Gas  Commission  are  obnoxious  to  various 
provisions  of  the  Constitution  of  the  United  States, 
and  for  that  reason  void.  An  appeal  lies  direct, 
without  review  by  any  intermediate  tribunal,  to  the 
United  States  Supreme  Court,  and  through  the  present 
action  a  final  decision  of  the  constitutional  questions 
raised  can  be  obtained  more  quic  kly  than  in  any  other 
way. 

Judge  Lacombe  is  emphatic  in  declaring  that 
in  granting  the  injunction  order  the  Court  did  not 
find,  nor  did  it  express,  nor  even  intimate,  an  opinion 
that  the  action  of  the  Gas  Commission  in  fixing  the 
price  to  be  charged  for  gas  at  80  cents  per  1 ,000  cubic 
feet  was  confiscatory,  nor  that  the  Act  of  the  Legisla- 
ture establishing  the  same  price  (Chapter  125,  Laws 
of  1906)  was  in  that  respect  unconstitutional  and  void. 
The  Court  did  not  undertake  to  abrogate  or  nullify 
that  provision  of  the  statute.  As  between  the  con- 
sumer and  the  manufacturer  it  left  the  question  as  to 
what  the  former  should  pay  to  the  latter  precisely 
where  it  stood  before.  Any  consumer  who  might  be 
asked  to  pay  the  old  rate  was  left  by  the  order  entirely 
free  to  decline  to  pay  it  and  to  make  a  tender  at  the 
new  rate  for  the  gas  he  had  consumed.  In  the  case 
of  a  consumer  who,  upon  demand,  chose  to  pay  the 
old  rate,  the  order  provided  that  the  company  should 
not  cover  the  20-cent  difference  into  its  treasury,  but 
should  leave  it  impounded  under  direction  of  the 
Court,  so  as  fully  to  insure  its  return  to  the  persons 
paying  the  same  in  the  event  of  the  company's  failing 
in  its  action.  Where  a  consumer  chose  to  make  ten- 
der at  the  new  rate,  and  to  stand  upon  whatever  rights 
were  secured  to  him  by  the  action  of  the  Gas  Com- 
mission in  fixing  that  rate, and  by  the  Legislature  in 
establishing  the  same  rate,  the  injunction  order  left 
him  entirely  free  and  untrammeled  to  apply  for  such 
relief  as  the  law  affords  him  in  the  event  of  the  com- 
pany's seeking  to  compel  payment  of  the  difference. 
Indeed,  Judge  Lacombe  said  it  was  not  perceived  upon 
what  theory  the  Court  could  by  an  injunction  restrain 
any  individual  who  was  not  a  defendant,  and  had 
never  been  served  with  process,  from  himself  applying 
to  an  appropriate  court,  if  he  should  conceive  himself 
to  be  aggrieved.  This  explains  why  Judge  Lacombe 
does  not  extend  the  terms  of  the  injunction  order 
so  as  to  make  it  applicable  to  cases  of  that  kind. 
Of  course  what  relief  the  individual  might  obtain 
when  he  so  applied  woukl  be  for  such  court  to  deter- 
mine when  it  heard  his  application.  In  a  case  of 
this  kind  in  the  Supreme  Court  of  this  State  the 
present  week  Justice  Leventritt  granted  an  injunction 
restraining  the  Gas  Company  from  cutting  off  the  sup- 
ply of  gas  from  a  consumer.  Other  similar  cases  are 
pending  and  the  question  is  now  b(>fore  the  Appellate 
Division  of  the  Supreme  Court  whether  the  State 
courts  will  interfere  while  the  test  suit  is  pending  in 
the  Federal  courts. 
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Judge  Lacombe's  order,  however,  did  provide  that 
the  gas  company  might  charge  or  demand  pay- 
ment at  the  old  rate  and  might  collect  at 
that  rate  from  such  as  chose  to  pay,  and 
it  enjoined  the  defendants  (namely,  the  Attorney- 
General,  the  District  Attorney,  the  City  of  New 
York  and  the  Gas  Commission),  who  are  public 
officers,  and  as  such  the  proper  persons  to  institute 
and  prosecute  actions  to  enforce  and  recover  certain 
statutory  penalties,  from  in  any  way  enforcing  or 
attempting  to  enforce  the  acts  called  in  question  until 
the  Gas  Company  should  have  had  chance  for  a  hear- 
ing in  court  on  the  question  of  the  constitutionality 
of  the  measures. 

Judge  Lacombe  presents  cogent  reasons  in  support 
of  the  action  of  a  court  of  equity  in  granting  tem- 
porary relief.  The  Consolidated  Gas  Co.,  being  a 
"public  service"  or  a  "public  utility"  corporation,  it 
is  necessarily  under  the  supervision  and  regulation 
of  the  State  as  to  the  manner  in  which  it  conducts  its 
business.  If  the  company  charges  a  price  far  above 
all  reasonable  cost  to  the  consumer,  the  State 
may  step  in  and  reduce  that  price  to  such  sum  as  will, 
taking  everything  into  consideration,  be  a  reasonable 
return  upon  what  has  been  adventured  in  the  enter- 
prise on  the  faith  of  the  State's  franchises.  In  fixing 
such  price,  however,  the  State  should  itself  be  fair 
and  reasonable — should  certainly  stop  short  of  con- 
fiscation. But  who  is  to  decide  what  would  be  a 
reasonable  return?  Under  our  system  of  Government 
that  question  has  always  been  left  to  the  courts  for 
determination.  Every  individual  who  feels  himself 
aggrieved,  either  by  the  action  of  some  other  individual 
or  of  the  State  or  the  nation,  possesses  the  right  to 
bring  his  grievance  before  some  court.  That  is  "due 
process f of  law,"  a  heritage  from  long  centuries  of 
struggle  which  this  nation  and  its  constituent  States 
have  deposited  in  the  cornerstones  of  their  written 
constitutions. 

The  two  statutes  which  are  the  subject  of  contro- 
versy do  neither  of  them  in  express  terms  undertake 
to  deny  a  complainant  access  to  court  to  test  the 
merit  of  the  contention  that  the  new  rate  is  confisca- 
tory and  that  therefore  the  old  rate  should  be  paid. 
There  are,  however,  certain  sections  which  deprive 
him  of  the  power  to  avail  of  the  right  and  clearly  leave 
the  complainant  in  a  helpless  condition  unless  the 
court  comes  to  his  aid  by  a  restraining  order.  By 
Section  21  of  the  Gas  Commission  Act  of  1905,  it  is 
provided  that  if  it  be  alleged  and  established  in  any 
action  brought  in  any  court  for  the  collection  of  any 
charge  for  gas  or  electricity  that  a  price  has  been 
demanded  in  excess  of  that  fixed  by  the  Commission 
or  by  statute,  no  recovery  shall  be  had  therein;  but 
the  fact  that  such  excessive  charges  have  been  made 
shall  be  a  complete  defense  to  such  action.  Further- 
more, by  Section  3  of  the  Act  reducing  the  price  to 
80  cents,  it  is  provided  that  any  corporation  or  person 
violating  any  provision  of  the  Act  shall  forfeit  the 
sum  of  $1,000  for  such  offense  to  the  people  of  the 
State.  If  the  gas  company,  pending  final  termination 
of  a  suit,  should  charge  its  consumers  the  lower  rate 
and  receive  the  same  without  protest  or  demand  of 
payment  at  the  higher  rate,  it  could  never  recover 
the  difference,  even  should  it  be  decided  by  the  court 
of  last  resort  that  it  was  entitled  to  demand  such 
higher  rate.     Ordinarily  when  there  is  a  dispute  be- 


tween seller  and  buyer  as  to  the  rate  to  be  paid  for 
anything,  the  question  is  settled  by  the  seller  bringing 
suit  for  the  price  of  what  he  has  sold,  calculated  at 
the  higher  rate.  In  this  case,  however,  as  we  have 
seen,  the  statute  practically  undertakes  to  debar  the 
company  from  bringing  any  such  suits  against  its 
customers,  since  all  the  customer  has  to  plead  is  that 
he  is  being  asked  to  pay  more  than  the  price  fixed 
by  the  Gas  Commission  or  the  Legislature,  and  this  fact 
being  established,  he  is  relieved  from  paying  his  bill 
— not  only,  says  Judge  Lacombe,  so  much  of  it  as 
covers  the  excess,  but  also  that  covering  the  amount 
concededly  due. 

The  gas  company,  therefore,  has  no  recourse  except 
by  direct  suit  like  the  present,  seeking,  meantime,  to 
preserve  its  rights  to  the  difference  between  80  cents 
and  $1  00  by  demanding  payment  thereof  as  each 
monthly  bill  is  presented.  But  here  the  law  comes  in 
and  seeks  to  close  up  this  avenue  of  approach  also. 
Every  time  the  company  demands  payment  for  gas 
furnished  at  the  higher  rate,  every  time  it  receives 
such  payment  from  any  consumer  who  may  be  willing 
to  pay  temporarily  and  abide  the  result  of  the  test 
suit,  it  forfeits  $1,000  to  the  people  of  the  State. 
The  Consolidated  Gas  Co.  has  upwards  of  390,000 
customers  and  it  is  the  custom,  as  is  well  known,  to 
render  bills  to  these  consumers  monthly.  Hence, 
Judge  Lacombe  argues  that  long  before  the  present 
test  suit  could  be  determined  next  fall  the  aggregate 
of  the  penalties  incurred  would  utterly  wipe  out 
the  entire  property  of  the  complainant  (assuming 
the  statute  to  be  valid),  whether  it  be  worth 
the  amount  found  by  the  Gas  Commission  or 
worth  the  highest  estimate  at  which  the  most 
astute  and  experienced  financiers  might  capitalize 
it. 

Reference  is  also  made  to  the  fact  that  the  State 
Gas  Commission  in  fixing  the  value  of  the  company's 
property  decided  that  the  company's  franchises  should 
be  considered  as  possessing  no  value  whatever,  al- 
though the  State  through  its  tax  officers  had  declared 
these  franchises  to  be  worth  several  millions  of  dollars. 
The  reason  assigned  by  the  Commission  for  not  in- 
cluding the  value  of  the  franchises  was  that  "they  were 
granted  by  the  people  without  compensation."  That 
is  so,  says  Judge  Lacombe.  These  franchises  were 
granted  very  many  years  ago,  at  a  time  when  there 
seems  to  have  been  no  intelligent  appreciation  of  the 
fact  that  they  might  become  enormously  valuable — 
when  reckless  improvidence  was  the  rule  and  all  sorts 
of  franchises  were  given  away  without  any  provision 
for  securing  to  the  State  a  fair  share  of  unearned 
increment  thereon.  Nevertheless,  when  the  State 
offers  a  franchise  and  such  offer  is  accepted  and  the 
terms  of  the  agreement  carried  out  by  the  taker, 
there  results  a  contract  which  is  as  much  within  the 
protection  of  the  Constitution  as  are  all  other  con- 
tracts. A  franchise,  whatever  its  value  may  be, 
which|has  not  expired,  or  lapsed,  or  been  in  some 
way  forfeited,  is  property  in  the  hands  of  its  holder. 
Hence  there  is  force  in  the  argument  that  when  the 
State  says:  "We  will  value  this  property  at  several 
millions  of  dollars  when  we  tax  you  on  it,  but  at 
nothing  at  all  when  we  fix  the  rate  you  may  charge 
for  your  product,"  it  is  seeking  to  accomplish  by 
indirect  methods  what  it  might  not  be  able  to  accom- 
plish directly. 
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The  point  here  raised,  however,  it  is  admitted, 
loses  somewhat  of  its  force  in  view  of  the  fact  that, 
irrespective  of  any  action  of  the  Gas  Commission,  the 
Legislature  has  itself  fixed  the  80-cent  rate,  and  there 
is  nothing  to  indicate  upon  what  it  predicated  such 
action.  For  aught  that  is  known,  declares  Judge 
Lacombe,  the  Legislature  may  have  reached  the 
conclusion  that  the  Commission  was  in  error  in  not  in- 
cluding the  franchises  at  their  taxable  value  in  the 
estimate  of  the  company's  property,  and  may  at  the 
same  time  have  concluded  that  7,  or  6,  or  even  5%, 
is  a  proper  return  to  be  received  by  the  owner  of  such 
property.  This  brings  the  inquiry  back  to  the  funda- 
mental question  presented  by  the  pleadings,  namely, 
is  the  rate  fixed  by  the  Legislature  so  low  as  to  be 
unjust  or  confiscatory?  On  this  point,  obviously, 
the  Court  will  not  be  in  position  to  reach  a  conclusion 
until  the  whole  case  has  been  presented  upon  testi- 
mony taken,  not  ex  parte,  but  according  to  the  rules 
for  taking  testimony  in  equity  causes.  But  in  the 
meantime,  and  in  view  especially  of  the  peculiar  cir- 
cumstances of  the  case,  the  company  is  clearly  entitled 
to  the  protection  which  the  injunction  order  affords. 
Judge  Lacombe  indicates  various  ways  in  which  the 
hearing  may  be  expedited ,  and  he  expresses  the  opinion 
that  it  can  be  finally  submitted  on  the  merits  not 
later  than  November  of  this  year. 


THE  LESSON  OF  THE  RESULTS  OF  MUNICIPAL 
TRADING. 

It  has  already  been  noted  that  the  growth  of  the 
Socialist  and  Socialist-Labor  vote  has  been  somewhat 
ominously  large;  at  the  general  election  in  1896  it 
was  36,274,  which  became  127,553  in  1900  and 
426,376  in  1904.  Municipal  ownership,  which  in  glib 
and  catchy  phrase  declares  that  thus  will  the  people 
come  into  their  own  and  attain  supremacy,  is  one  of 
the  doctrines  first  and  most  loudly  urged  by 
Socialistic  orators.  The  objections  to  this  have 
been  often  stated,  but  what  we  seem  to  have 
most  lacked  has  been  definite  information  how 
municipal  ownership  has  worked  in  Great  Britain. 
To  obtain  this,  Mr.  Everett  W.  Burdett,  of  Boston, 
went  to  England  last  summer  and  he  gives  the  results 
in  a  paper  in  the  current  issue  of  the  ''Journal  of 
Political  Economy." 

Strictly  public  enterprises  about  which  there  has 
been  no  question  of  propriety  raised,  such  as  bridges, 
roads,  sewers  and  the  like,  are  outside  the  examina- 
tion; it  relates  only  to  undertakings  more  or  less 
reproductive  or  income-producing — such  are  called 
in  England  municipal  trading.  These  range  from 
water- works  down  to  lodging-houses  and  golf-courses, 
and  the  formulated  demands  of  the  most  advanced 
municipalists  include  bread,  tobacco,  milk  and  neces- 
saries generally;  indeed,  one  of  the  most  ardent  fur- 
nished an  unintended  warning  by  saying  that  "there 
is  no  finality  to  municipal  enterprise;  we  cannot 
limit  our  horizon." 

The  best  showing  is  made  on  municipal  gas-making. 
Parliamentary  reports  for  1905  give  the  average  price 
per  1,000  feet  as  2s.  8d.  to  the  consumer  by  public 
plants  and  2s.  lid.  by  private  plants,  the  average 
difference  of  about  6  cents  being  considered  very  favor- 
able to  the  private  plants,  in  view  of  the  fact  that 


most  of  the  large  supplies  outside  of  London  are 
municipal  and  the  price  of  coal  and  labor  is  higher  in 
London  than  elsewhere.  As  to  electric  traction, 
British  municipalities  have  given  lower  fares  for  short 
rides  than  are  charged  here,  but  their  average  fares 
per  mile  traveled  and  fares  for  long  distances  are 
higher;  thus,  a  ride  of  11  miles  in  Glasgow  costs  11 
cents,  which  may  be  compared  with  the  longer  rides 
that  may  be  had  here  in  New  York  for  a  nickel.  A 
worse  result  is  the  hampering  and  restricting  of  elec- 
tric development.  In  1891-1895  only  34  miles  of 
street  railway  of  any  kind  were  built  in  Great  Britain, 
and  only  two  British  cities  had  adopted  electricity, 
while  94  per  cent  of  the  street  roads  in  Massachusetts 
were  then  electrically  equipped;  in  1900  only  seven 
British  municipal  roads  were  electrically  run,  but  in 
this  country  private  capital  put  down  1,262  miles 
of  street  roads  in  1886-1890.  According  to  figures  of 
1901,  this  country,  with  less  than  double  the  popula- 
tion of  Great  Britain,  had  23  times  as  many  miles 
of  electric  railway;  and  in  1904,  of  the  92  places  in 
Massachusetts  having  above  5,000  inhabitants,  there 
was  only  one  without  its  electric-lighting  plant  and 
58  towns  of  less  than  5,000  population  had  theirs. 

Mr.  Burdett's  proposition  that  the  character  of  a 
public  service  is  to  be  judged  quite  as  much  by  its 
extent  as  by  its  cost  is  clearly  sound;  dollar  gas  to 
100,000  people  is  better  than  50-cent  gas  to  50,000 
of  the  same  people,  and  railway  travel  for  a  great 
number  at  5  cents  is  better  than  to  a  few  at  3.  So 
he  finds  a  prime  fault  in  the  inadequacy  of  distribution 
in  Great  Britain.  The  two  chief  cities  in  Scotland 
and  three  of  the  largest  in  England  outside  of  London 
combined  have  hardly  more  electric  lamps  than  has 
the  private  company  in  Boston.  With  a  population 
supplied  one-fourth  smaller  than  Glasgow's,  Boston 
has  nearly  three  times  as  many  lamps  installed  and 
nearly  three  times  as  many  customers.  Birmingham, 
the  birthplace  of  British  municipalism,  with  a  popula- 
tion suppUed  nearly  as  large  as  Boston's,  has  2,374 
customers  and  113,000  lamps,  against  Boston's  15,136 
customers  and  1,114,000  lamps.  And  for  a  compari- 
son of  public  with  private,  on  British  soil,  the  private 
lighting  plants  in  Newcastle  being  set  over  against 
public  plants  in  eight  other  cities,  it  appears  that  the 
private  have  nearly  three  times  as  many  customers 
as  the  average  in  the  public  plants;  more  than  2}/^ 
times  the  number  of  lights;  generate  more  than  six 
times  as  much  power;  sell  nearly  five  times  as  much 
current  for  all  uses,  and  do  this  at  prices  more  than 
one-third  lower. 

Results  somewhat  similar  in  character  are  found  as 
to  the  telephone,  and  the  unprogressiveness  of  the 
public  system  is  indicated  by  regulations  posted  in  a 
government  telephone  booth  in  Portsmouth,  where  a 
clumsy  and  tedious  "ring  through"  plan  is  in  use, 
and  the  opinion  expressed  by  the  officials  about  it  is 
curious  enough  to  note,  namely:  "that  it  is  well  to 
have  the  subscriber  do  as  much  of  the  necessary  work 
as  possible  in  order  that  he  may  better  appreciate  the 
labor  and  trouble  involved  in  furnishing  him  with  the 
service." 

Sheffield  furnishes  a  striking  example  of  compara- 
tive results,  for  it  is  stated  that  the  private  gas  com- 
pany, earning  and  paying  10  per  cent,  supplies  gas 
so  desirable  in  quality  and  price  that  the  city,  having 
an   electric    plant   which    has   cost   about   £800,000, 
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cannot  afford  to  use  it  for  its  own  public  lighting,  but 
uses  the  gas.  The  non-consumer,  says  Mr.  Burdett, 
is  also  a  taxpayer,  and  he  has  to  bear  the  brunt  in 
increased  rates;  "he  has  been  made  an  involuntary 
partner  in  an  enterprise  not  established  for  his  benefit, 
from  which  he  can  derive  no  advantage  save  in  the 
form  of  profits,  if  any  are  realized,  and  he  must  bear 
the  losses  if  those  occur."  As  to  the  result,  Lord 
Avebury,  in  a  recent  letter  to  the  London  "Standard," 
said  that  for  the  year  ending  with  March  of  1903  GO 
municipalities  in  the  Kingdom  showed  an  operating 
loss  of  nearly  £100,000  on  their  electric  undertakings 
and  that  this  was  not  the  full  loss.  What  he  meant 
appears  in  his  statement  that  in  few  places  any  suffi- 
cient charge  has  been  made  to  depreciation  account, 
and,  according  to  the  returns  of  Sir  Henry  Fowler,  it 
appears  that  the  average  annual  allowance  for  this, 
in  case  of  some  420  municipally  owned  plants  of  vari- 
ous sorts,  has  averaged  less  than  two-tenths  of  one 
per  cent  on  the  original  capital  invested.  For  the 
calendar  year  1904,  of  182  municipal  lighting  plants, 
105  showed  profits  of  £217,000  and  77  showed  losses 
of  £83,000,  an  average  net  profit  of  £736  for  the 
entire  number;  of  66  private  plants,  61  showed 
profits  of  £595,667  and  5  showed  losses  of 
£5,000,  an  average  net  profit  of  £8,964  for  the  en- 
tire number. 

The  causes  which  have  retarded  development  in  the 
modern  uses  of  electricity  are  found  to  be,  next  to 
the  municipal  ownership  of  gas-works,  the  persistent 
encouragement  of  municipal  and  the  equally  persistent 
discouragement  of  private  undertakings  given  by 
legislation,  the  discouragement  operating  chiefly 
through  the  powers  of  obstruction  granted  to  local 
authorities.  There  has  been  a  total  lack  of  that  indi- 
vidual initiative  and  business  energy  without  which 
no  industry  can  develop;  and  the  municipalities  have 
procured  exclusive  rights  for  themselves,  under 
which  they  have  either  not  established  the  new 
service  at  all  or  have  done  it  after  long  delays,  and 
clumsily. 

The  principal  newspapers,  especially  in  London,  are 
alarmed  at  the  outlook.  The  "Times"  declares  that 
there  is  "a  large  class  of  persons  who  vote  solid  for 
extravagance,"  and  their  number  is  steadily  increas- 
ing; that  they  are  not  solely  builders,  surveyors,  and 
the  numerous  servants  of  municipal  bodies,  "but  also 
expectant  beneficiaries  of  such  extravagance — people 
who  have  a  vague  but  firm  belief  that  if  much  is  spent 
something  will  come  their  way."  The  "Standard" 
speaks  of  what  it  calls  "the  disease  of  municipalism," 
and  its  figures  show  that  the  borough  of  Hammer- 
smith in  1888-1905  increased  in  population  20  per 
cent,  in  ratable  values  42  per  cent  and  in  local  debt 
280  per  cent.  In  July  last  some  700  prominent  men 
assembled  at  a  meeting  in  London  to  which  only 
rate-payers  were  admitted,  the  subject  being  "the 
burning  question  of  London  municipal  expenditure." 
The  Duke  of  Norfolk  said  that  the  expenditure  had 
doubled  in  recent  years,  and  that  there  is  danger  of 
driving  away  great  industries,  in  which  case  the  ulti- 
mate recoil  will  be  on  the  working-classes.  The  chair- 
man of  the  Great  Eastern  Railway  said  that  industrial 
prosperity  is  threatened  and  if  the  present  drift  in 
expenditures  continues  the  national  credit  itself  will 
be  disturbed.  The  Treasurer  of  the  Chamber  of  Com- 
merce gave  the  per  capita  cost  of  London  administra- 


tion as  £5  7s.  7d.  in  1905,  which  is  an  advance  of 
50  per  cent  in  ten  years, and  is,  he  said,  "a  crippling 
of  the  power  of  living  of  every  householder."  Accor- 
ding to  a  paper  prepared  by  the  Solicitor  of  the  Great 
Eastern  Railway,  in  1899,  the  local  debts  in  the  King- 
dom had  increased  120  per  cent  in  the  last  20  years, 
population  had  increased  233^  per  cent  and  ratable 
values  of  property  had  increased  26%  per  cent.  Ac- 
cording to  some  recent  figures  of  the  "Times,"  the 
rates  in  the  borough  of  West  Ham  increased  nearly 
80  per  cent  in  the  twelve  years  beginning  with  1890; 
from  this  Mr.  Burdett  deduces  that  a  piece  of  property 
there  worth  $1,800  and  renting  for  $100  would  pay 
$53  35,  but  that  the  same  property  would  pay  $23  18 
in  Chicago,  $28  80  in  Boston  and  $26  82  in  New  York. 
Without  quoting  more  individual  instances,  the  broad 
conclusion  is  that  the  British  towns  and  cities  which 
have  the  largest  debts  incurred  in  municipal  trading 
have  also  the  highest  tax  rates  and  the  slowest  increase 
in  population. 

There  is  enough  in  the  foregoing  to  give  us  pause  in 
this  country  and  to  suggest  a  local  application.  Yet 
the  case  cannot  be  left  just  at  this  point,  for  Mr.  Bur- 
dett points  out  why  the  results  in  Great  Britain  could 
not  be  duplicated  here  because  of  the  less  favorable 
political  conditions.  There  is  a  local  civil  service 
there  which  is  unknown  here  and  could  not  be  trans- 
planted. Politics,  in  the  American  sense,  is  unknown 
in  local  administration  there,  and  this  "is  inbred  in 
the  people,  to  whom  it  does  not  occur  to  project 
party  politics  into  municipal  administration."  Back 
of  this,  there  is  a  limited  franchise  only.  Qualified 
voters  for  municipal  officials  are  called  "burgesses," 
under  conditions  which  practically  exclude  the  entire 
body  of  vicious  electors.  Albert  Shaw  estimates  that 
at  least  one-third  of  the  theoretical  voters  are  excluded 
from  all  parliamentary  and  municipal  elections  in 
Scotland.  Women  are  not  excluded  because  of  sex, 
and  "the  exploitation  of  the  slums  and  the  non-rent- 
paying  population  is  practically  impossible  in  Great 
Britain."  The  level  of  personal  character  in  public 
service  is  naturally  high,  although  Mr.  Burdett  thinks 
it  is  showing  signs  of  deterioration.  As  an  unwhole- 
some fact,  even  under  these  conditions  over  two  mil- 
lions of  wage-earners  are  on  the  municipal  pay-rolls 
in  an  "association"  whose  membership  increased  47 
per  cent  in  1904  and  offers,  as  an  inducement  to  join 
it,  "the  wonderful  influence  at  municipal  elections" 
which  it  claims  to  exert. 

Here  in  New  York,  says  Mr.  Burdett,  there  are 
about  50,000  men  employed  by  the  electric,  gas  and 
transit  companies;  if  these  were  added  to  the  50.000 
on  the  city  pay-rolls,  the  combined  force  would  be 
one-sixth  of  the  voting  population,  and  if  united  and 
aided  l)y  their  relatives  and  friends,  such  a  combina- 
tion would  be  irresistible.  The  private  citizen  is  now 
urged  to  take  some  part  in  politics,  and  he  more  or 
less  forces  himself  to  comply;  it  would  then  be  useless 
for  him  to  take  the  trouble.  A  certain  local  politician, 
now  a  member  of  Congress  and  widely  known  for  his 
singular  nickname,  is  reported  to  have  said,  after  per- 
sonally looking  over  municipal  trading  abroad,  that 
if  the  same  expansion  of  public  functions  could  be 
secured  in  New  York  j  Tammany  Hall  would  be  solidly 
entrenched  for  at  least  a  hundred  years.  That  may  or 
may  not  be;  it  may  be  left  to  the  imagination  to  con- 
ceive the  results. 
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RAILROAD  GROSS  EARNINGS  FOR  MAY. 

In  the  face  of  some  adverse  conditions  returns  of 
railroad  gross  earnings  continue  very  satisfactory. 
We  present  below  our  usual  preliminary  compilation 
of  the  results  for  the  month  of  May.  As  in  all  pre- 
ceding months,  these  preliminary  figures  cover  only 
those  roads  and  companies  which  furnish  early  re- 
turns of  their  earnings.  It  will  not  be  possible  to 
present  the  full  statement  (comprising  all  the  roads  in 
the  country  from  which  we  procure  monthly  figures) 
until  four  or  five  weeks  later.  It  should  be  noted, 
however,  that  our  statement  this  time  comprises  a 
number  of  roads  not  heretofore  included  in  the  pre- 
liminary tabulations — we  mean  the  various  controlled 
and  affiliated  roads  of  the  New  York  Central  system. 
Previously  monthly  figures  have  been  given  out  only 
for  the  New  York  Central  itself,  but  now  we  have  the 
earnings  also  of  the  Michigan  Central,  the  Lake  Shore, 
the  New  York  Chicago  &  St.  Louis,  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis,  the  Pittsburgh  &  Lake 
Erie,  the  Lake  Erie  &  Western,  the  Rutland,  the 
Peoria  &  Eastern,  the  Cincinnati  Northern  and  the 
Chicago  Indiana  &  Southern. 

The  fact  that  the  various  controlled  roads  of  the 
New  York  Central  are  this  time  included  and  the  cir- 
cumstance that  these  controlled  roads  show  very  much 
larger  gains ,  both  absolutely  and  proportionately ,  than 
the  Central  itself,  brings  to  view  one  of  the  adverse 
features  with  which  the  railroad  carrying  interest  had 
to  contend  during  the  month  under  review.  For  the 
whole  New  York  Central  system  the  increase  as  com- 
pared with  the  corresponding  month  of  1905  is  $1,476,- 
148.  For  the  Central  itself  the  increase  is  only  $112,- 
739.  What  reduced  the  amount  of  the  Central's  gain 
no  doubt  was  the  strikes  at  the  coal  mines.  The  New 
York  Central  has  built  up  in  recent  years  quite  an  ex- 
tensive coal  business,  more  particularly  over  its 
Pennsylvania  division,  and  hence  anything  that  serves 
to  reduce  the  volume  of  this  tonnage  is  at  once  re- 
flected in  the  revenue  returns.  Mining  in  the  anthra- 
cite regions,  it  will  be  remembered,  was  resumed  in 
May  after  suspension  the  whole  of  April,  but  even  here 
the  miners  did  not  return  to  work  until  the  10th  of  the 
month.  In  the  case  of  the  bituminous  coal  fields  the 
strikes  were  continued  all  through  May,  except,  of 
course,  in  those  instances  where  the  operators  granted 
the  1903  scale  of  wages  at  the  beginning  of  April,  and 
where,  therefore,  no  stoppage  of  work  occurred  even 
in  April.  This  cut  off  a  goodly  supply  of  the  custo- 
mary coal  tonnage.  Some  of  the  Central's  controlled 
roads  must  also  have  suffered  a  reduction  of  their  coal 
traffic,  since  all  through  the  Middle  Western  States 
as  well  as  in  Western  Pennsylvania  large  numbers  of 
mines  were  idle;  but  these  other  roads  have  no  such 
large  coal  tonnage  as  the  Central  itself  and  therefore 
the  strikes  did  not  affect  them  to  the  same  extent  as 
the  Central.  In  truth  the  coal  strikes  extended  to 
many  different  States,  and  numerous  roads  in  widely 
separated  sections  sustained  a  decrease  in  tonnage  on 
that  account,  though  quite  generally  the  loss  in  this 
way  was  made  up  by  gain  in  other  classes  of  traffic 
arising  from  the  activity  and  prosperity  of  all  indus- 
trial interests. 

Among  the  roads  contributing  returns  to  our  present 
compilation  there  are  two  which  give  evidence  of  the 
effect  of  the  coal  strikes  in  a  considerable  falling  off  in 


gross  earnings.  Both  are  important  soft-coal  roads. 
One  of  these  is  the  Buffalo  Rochester  &  Pittsburgh, 
which  earned  gross  of  only  $373,764  in  May  1906,  as 
against  $769,447  in  May  1905,  and  the  other  is  the 
Wheeling  &  Lake  Erie,  which  reports  gross  of  $342,816 
this  year,  against  $426,202  in  the  month  last  year. 
The  losses  in  these  instances  are  large  because  the  lines 
are  so  directly  concerned  in  the  carrying  of  coal,  but 
there  must  have  been  a  quite  general  shrinkage  in  the 
coal  traffic  from  the  causes  mentioned  on  other  roads, 
though  as  the  falling  off  in  these  other  instances  was 
smaller,  it  is  concealed  by  reason  of  the  growth  in  other 
classes  of  traffic. 

In  the  South  the  roads  had  to  contend  with  a  smaller 
cotton  traffic — we  mean  smaller  than  a  year  ago ,  when 
the  movement  of  the  staple  to  market  was  of  unusual 
dimensions  for  the  season  of  year.  At  the  Southern 
outports  the  receipts  the  present  year  reached  only 
337,200  bales,  as  against  626,431  bales  in  May  last 
year,  while  the  shipments  overland  were  72,461  bales, 
against  106,311  bales  last  year.  Practically  all  the 
various  points  shared  in  the  falling  off,  as  may  be  seen 
from  the  following  detailed  statement. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MAY,  AND  FROM 
JANUARY  1  TO  MAY  31   1906,   1905  AND   1904. 


Ports. 

Galveston bales 

Sabine  Pass,  &c 

New  Orleans 

Mobile 

Pensacola,  &e 

Savannah  

Brunswick,  &c 

Charleston 

Port  Royal,  &c 

Wilmington 

Norfolk 

Newport  News,  &e 

Total -. 


May. 


1906.   1905.   1904 


73.662 

3,894 

81.674 

13,347 

5.866 

85.178 

9.583 

6.355 

49 

19,169 

34.513 

910 

337.200 


1.39.445 

51.990 

137.987 

18.914 

19.409 

130.031 

9.289 

9.628 


29.303 

74.777 

5.658 


626.431 


26.786 


44.122 

3.553 

190 

16.377 

"'189 


151 
8.611 

748 


100.727 


Since  January  1 . 


1906. 


765.939 
48.368 

699.656 
63.448 
80,134 

344.468 

59.655 

26.314 

643 

46.838 

140.483 
10.150 


2.276.096 


1905. 


811.505 

159.480 

1.010.157 

94.141 

77.831 

474.911 

50.698 

40.446 

271 

86.677 

246.271 
14.464 


3.066.852 


1904. 


531.965 
43.520 

639,630 
34.749 
38,476 

216.918 

26,838 

15,692 

346 

27,700 

129,834 
13,698 


1,719,366 


In  view  of  all  this  it  is  quite  noteworthy  that  the 
gains  in  earnings  should  have  reached  such  large  pro- 
portions. Our  statement  comprises  71  roads  and  on 
these  the  increase  over  May  1905  reaches  $9,323,116, 
or  13.37%,  this  covering  96,593  miles  of  road  the 
present  year.  Comparison,  too,  is  with  pretty  good 
earnings  in  May  1905.  Our  early  statement  at  that 
time  covered  74,767  miles  of  road  and  the  increase 
amounted  to  $3,823,386,  or  8.58%.  In  fact,  our  May 
summaries  have  shown  continuous  gains  for  the  whole 
of  the  last  eleven  years  with  the  single  exception  of 
1904.  This  fact  is  made  apparent  by  the  following 
summary  of  the  May  figures  back  to  1897. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

Year 

Yr. pre- 
ceding. 

/n- 

Year 

Year 

or 

Given. 

CT'se. 

Given. 

Preceding. 

Decrease  (^) 

May. 

Roads 

Miles. 

Miles. 

% 

$ 

$ 

$ 

% 

1897 

125 

93,637 

92.963 

0.72 

37,604,347 

36.190.355 

+  1.413.992 

3.91 

1898 

128 

96,860 

95.748 

1.16 

44,342,892 

38.694.312 

4-5,648,.5S0 

14.59 

1899 

111 

91,958 

90.390 

1.73 

44,569,301 

41.861.285 

+  2.708,016 

6.46 

1900 

114 

97,.';37 

95.638 

1.98 

52,845,746 

47.911.099 

+  4,934.647 

10.29 

1901 

99 

99.916 

96,630 

3.39 

57,403,999 

.52.167.814 

+  5.2.36.185 

10.03 

1902 

84 

91.858 

90,262 

1.76 

54,942.317 

50.323.090 

+  4.619.227 

9.17 

1903 

81 

101,759 

99.723 

2.04 

70,028,295 

62,. 565. 693 

+  7.462,602 

1 1 .92 

1904 

66 

85.108 

82.820 

2,76 

.W. 134.881 

54,001.062 

—  1,866.181 

3.44 

1905 

53 

74.767 

73.2.'^0 

2.09 

48,367,104 

44,543.718 

+  3.S23,3.S6 

8.58 

1906^... 

71 

96,593 

94.398 

2.33 

79,065,712 

69.742.596 

+  9.323.116 

13.37 

Jan.  1  to 

May 

31. 

1897 

124 

93,308 

92.634 

0.72 

179.431.982 

180.894.891 

—1.462.909 

0.81 

1898 

126 

96,708 

95.598 

1.16 

212.802.464 

183,519.317 

+  29.283.147 

15.95 

1899 

110 

91.920 

90,752 

1.28 

192.631.594 

183,058.659 

+  9..572,935 

5.22 

1900 

113 

97,264 

95.365 

1.99 

258.503.791 

225.084.715 

+  33,419,076 

10.84 

1901 

99 

99.916 

99,632 

0.28 

279.4.58,040  2,')5. 282. .597 

+  24,175,443 

9.47 

1902 

84 

9 1. 8.58 

90,262 

1 .76 

264.53 1  ,OSS  ,244. 1 34.988 

+  20,396,100 

8.35 

1903 

81 

101.7.S9 

99,723 

2.04 

340.451,843 

300.727,974 

4  39.723.869 

13.21 

1904 

66 

85,108 

82,820 

2.76 

254,210,014 

259.877.293 

5,667,279 

2.18 

1905 

51 

74,510 

72,973 

2.09 

231.262.020 

217.1.58.045 

+  14,103,975 

6.49 

1906 

70 

96.517 

94,322 

2.32 

379.538.324 

327.370.546 

+  52,167.778 

15.93 

Note. — Wc  do  not  Include  the  Mexican  roads  In  any  of  the  years. 

These  favorable  results  for  the  roads  as  a  whole  are 
naturally  reproduced  in  the  case  of  the  return.s  of  the 
separate  roads.  Out  of  the  whole  71  roads  reporting, 
there  areJonlyj8jaltogetherJwhich'are  obliged  to  con- 
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fess  a  decrease  in  receipts,  and  in  only  two  instances 
do  the  decreases  reach  amounts  of  any  consequence — 
4;hese  being  the  two  roads  already  mentioned  as  having 
suffered  severely  from  the  coal  strikes,  namely  the 
Buffalo  Rochester  &  Pittsburgh  and  the  Wheeling  & 
Lake  Erie.  On  the  other  hand,  the  increases  are  not 
only  general  but  many  of  them  are,  as  heretofore, 
for  large  amounts.  Moreover,  these  large  gains  come 
from  many  different  parts  of  the  country.  There  are 
the  Canadian  Pacific,  with  $1,342,000  increase,  the 
Northern  Pacific,  with  $916,144  increase,  and  the 
Great  Northern,  with  $713,430  gain,  among  the  trans- 
continental lines  on  the  north;  the  Baltimore  &Ohio, 
with  a  gain  of  $976,857,  and  the  Lake  Shore,  with 
a  gain  of  $516,338,  among  the  trunk  lines;  the  Southern 
Railway,  with  $583,679  gain,  and  the  Louisville  & 
Nashville,  with  $491,786  increase,  among  Southern 
roads;  and  the  Missouri  Pacific,  with  $347,000  in- 
crease, among  Southwestern  roads. 

The  good  showing  made  by  Southern  roads  attracts 
particular  attention  in  view  of  the  contraction  in  the 
cotton  traffic,  but  the  South  is  enjoying  great  pros- 
perity and  of  course  the  roads  running  through  the 
Southern  iron  districts,  or  connecting  with  the  same, 
are  deriving  special  advantages  from  the  activity  of  the 
iron  and  steel  trades.  It  should  also  be  observed  that 
the  lines  which  last  autumn  suffered  severely  from 
the  yellow  fever  are  now  showing  decided  recovery. 
The  Yazoo  &  Mississippi  Valley  may  be  mentioned 
for  illustration,  that  road  reporting  $736,633  gross 
receipts  this  year,  against  only  $599,459  last  year. 
The  Illinois  Central,  which  controls  it,  is  also  doing 
exceptionally  well.  In  the  following  we  show  all 
changes,  whether  increases  or  decreases,  in  the  case 
of "  the  separate  roads  for  amounts  in  excess  of 
$30,000. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  MAY. 


Canadian  Pacific $1,342,000 

Baltimore  &  Ohio 976,857 

Northern   Pacific 916,144 

Gt.  North  (Sys.  (2  road.s)  713,430 

Southern  Railway 583,679 

Lake  Shore  &  Mich.  So _ .  516,338 

Louisville  &  Nashville  ^^  491,786 

Mo.  Pac.  Syst.  (2  roads),  347,000 

Grand  Trunk  (4  roads)  _  _  322,508 

Minn.  St.  Paul  &S  S.  M.  263,948 

Denver  &  Rio  Grande.  __  262,700 

Canadian  Northern 260,700 

Clev.  Cin.  Chic.  &  St.  L_  230,888 

Michigan  Central 229,236 

Illinois  Central 210,212 

Pittsburgh  &  Lake  Erie.  160,551 

Wabash 158,666 

N.  Y.  Chic.  &  St.  Louis.  155,689 

Mobile  &  Ohio 148,084 

Yazoo  &  Mis.sissippi  Val.  137,174 

Colorado  &  Southern...  133,947 


Central  of  Georgia 

Western   Maryland 

Cin  New  Orl  &  Tex  Pac. 

New  York  Central 

Chicago  &  Gt .  Western . . 

Texas  &  Pacific 

St.  Louis  &  Southwest.- 
Ala  New  Or&TexP(3rds) 
Detroit  Toledo  &  Ironton 
Minneapolis  &  St.  Louis. 
Alabama  Great  Southern 

Gulf  &  Ship  Lsland 

Peoria  &  Eastern 

Virginia  Southwestern  _. 


Increases. 

$125,642 

117,406 

114,672 

112,739 

108,572 

105,738 

94,868 

52,175 

47,656 

43,318 

37,967 

36,775 

34,770 

32,189 


Total    (42    roads) $9,625,924 

Buffalo  Roch.  &  Pittsb..    $396,683 
Wheehng  &  Lake  Erie. _         83,386 


Total  (2  roads) $480,069 


It  deserves  to  be  noted  that  the  Western  grain- 
carrying  roads  had  the  advantage  of  a  larger  grain 
movement.  This  is  not  true  of  all  the  roads,  but  it 
would  appear  to  have  been  true  of  most  of  them.  At 
all  events,  aggregate  grain  receipts  at  the  Western 
primary  markets  were  heavier  this  year  than  last  year. 
The  deliveries  of  barley  did  not  equal  those  of  the 
previous  year,  and  at  several  of  the  points  there  was 
also  a  falling  off  in  the  wheat  receipts,  though  the 
wheat  movement  as  a  whole  ran  in  excess  of  that  of 
1905.  In  the  case  of  corn  and  oats,  however,  there 
were  increases  of  quite  large  proportions.  Taking 
wheat,  corn,  oats,  barley  and  rye  together,  the  receipts 
for  the  five  weeks  ending  June  2  foot  up  45,856,104 
bushels  in  1906,  as  against  only  33,212,952  bushels  in 
the  corresponding  five  weeks  of  1905.  We  annex 
herewith  the  details  of  the  grain  movement ,  arranged 
in  our  usual  form. 


WESTERN  GRAIN  RECEIPTS. 


Five  weeks  end- 
ing June  3. 
CMcago — 

1906 

1905 

Milwaukee — 

1906 

1905 

Sl.Louit— 

1906 

1905 

Toledo — 

■1906 

1905 

DelrM— 

1906 

1905 

Cleveland — 

1906 

1905 

Peoria — 

1906- 

1905 

Duluth — 

1906. 

1905 

Minneavolia — 

1906 

1905 

Kansas  City — 

1906. 

1905 


FlouT. 
ibbls.) 

773.603 
536,735 

329.575 
166.040 

200.560 
188.065 


33,700 
20,250 

6,033 
5,024 

132,750 
48.950 

602,200 
469.500 


Wheat, 
(bush.) 

659,861 
811.224 

457,600 
376,160 

983.229 
690.593 

152.000 
117,500 

108.389 
155.620 

58.746 
26,950 

54.000 
56.800 

1.285.367 
78.572 

3,836.770 
4.742.880 

1.417.000 
878.000 


Com. 
llnish.) 

8.444.639 
6.310.497 

363,850 
104.500 

4.215.800 
1,171.375 

694.000 
396,500 

329.860 
290.847 

.■?92,721 
191.374 

1,750.000 
988,800 


222,840 
161,140 

1.879.000 
1,121,000 


Oats. 
(Imsh.) 

7.216.562 
5.091.675 

700,000 
525.200 

2.235.600 
7,585.430 

454,200 
1.012.800 

185.555 
268,511 

594,944 
607.134 

2,520,500 
766.200 

272.547 
91.529 

1.233.040 
1.170.560 

694.800 
350.400 


Barteu. 
itnuh.) 

870.285 
1.586.137 

635.800 
885.400 

50.050 
30.000 

900 


Rye. 
(friaS.) 

111.411 
103.797 

51.200 
55.200 

20.387 
17.000 

10.500 
7,600 


69,680 
2,926 

125.000 
92,600 

71,545 
118.405 

.306.490 
206.498 


58.800 
18.400 

9.982 
».518 

50.654 
44.700 


Total  of  all — 

1906.. 2.078.421 

1905 1.435.764 


9.012.962   18.292,710  16.107,748 
7,833,299   10,736.033   11,469.439 


Jan.  I  to  .lune  2 

Chicago — 

1906 ; 

1905 ; 

Milwaukee — 

1906 1 

1905... 

St.  Louis— 

1906.. 

1905 

Toledo— 

1906 

1905 

DetToit— 

1906.. 

1905-.. 

Cleveland — 

1906 

1905 

Peoria — 

1906 

1905 

Dvlnth— 

1906 

1905 

Minneapolis — 

1906 

1905--- 

Kansas  City — 

1906 

1905 


1.965.191 
1,092  484 

,002.850 
657.390 

917,285 
978,520 


127,900 
87,550 

25.886 
11.804 

436.450 
302.400 

812.500 
618,500 


2.686.5.36 
7.036.478 

1.978.240 
1.924.200 

5.163.664 
4.732.868 

611.000 
460.100 

517.895 
313.798 

265.582 
350.125 

287.300 
328.000 

8.255,856 
2.337.334 


35.039.559 
46.463,833 

3.457.050 
1.601,700 

13.535.110 
6.275.182 

2.772.000 
3.577,500 

2.984.131 
2,566,430 

2,513,260 
4,064.525 

6.401.900 
5.079,800 


34.539.240 
29.397.141 


6.552.000 
6.443.800 


80.096 

1.878.546 
2,403,605 

8.367.000 
5.592,700 


33,541.309 
25.548.557 

3.509.300 
2.662.400 

11.192.600 
6.737,050 

1,557.400 
2.961.150 

1.527.779 
1.138.813 

2,123,779 
2,269,451 

9.169.000 
3,389.600 

2.923.288 
2.064,633 

8,247.040 
5.576.660 

2,618,600 
1,872,000 


2,129.750 
2,921,966 


8.417.223 
10.072,381 

6,162.700 
4.468.800 

1.261.300 
1.062.500 

2.740 
6,950 


312.934 
252.215 


710.339 
551.510 

397.600 
284,500 

255.387 
234.648 

48.800 
55.200 


215.070 
55.290 

1.280.500 
1,078.200 

1.423,587 
394,481 

3,844,630 
3.402.978 


162.900 
121.500 

116.378 
41,138 

472,924 
449.803 


Total  of  all — 

1906 7.288.062  60.857.313  76.948,556  76.410.095  22.607.750  2.164.328 

1905... 5.748.948  53.323.844  77,701,.371   54,220.314  20,541.580  1,738,299 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups  according  to  their  location. 

EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


May. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

$ 

$ 

S 

S 

$ 

$ 

Buff  Roch&Pit 

372.764 

769.447 

626,191 

652,128 

584.135 

518.987 

Chic  Ind  &  Lou 

501.805 

486.366 

454.773 

439,524 

420.629 

374.573 

Gr  Tr  ol  Can- 

2.348,086 

i     486.163 

78,837 

2,053,663 

1,945.140 

Gr  Tr  West-- 
DetGH&Mil 

63,403,675 

63,081,167 

2.976.553 

423.386 

328,982 

97.330 

68.131 

Illinois  Central 

4  031,290 

3.821,078 

3,794.563 

4,043,794 

3.462.869 

3,173.307 

NYC&HR  RRo 

7,250.241 

7.137,502 

6.369.999 

6,712,479 

5.963.615 

5.783.869 

Tol  P&  West. . 

93.410 

102.658 

104.110 

100,095 

98.304 

98,362 

Tol  St  L  &  W. 

311.429 

284.402 

298.417 

247.932 

207.423 

232.060 

Wabash 

2,018.867 

1,860.201 

1,889,106 

1,928,672 

1.510.760 

1,411.685 

Wheeling  &LE 

342.816 

426.202 

309,005 

378,556 

342.555 

246,878 

Total 

18,326.297 

17.969.023 

16,822,717 

17,416.266 

15.164.669 

14.181,974 

6  Includes  In  1906  and  1905  but  not  in  the  earlier  years  earnings  of  Canada  & 
Atlantic. 

ff  The  Fall  Brook  System,  the  Beech  Creek  RR.  and  the  Wallkill  Valley  RR. 
and  Boston  &  Albany  included  for  all  the  years. 


EARNINGS  OF 

SOUTHERN  GROUP. 

May. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

S 

$ 

$ 

S 

S 

» 

Ala  Gt  South-. 

315,943 

277,976 

254.526 

250,491 

210.600 

174.482 

Ala  NO  &  T  P 

N  O&N  East 

262.768 

236,188 

182,115 

194.369 

172.926 

147,123 

Ala&Vicks. 

121.695 

105,865 

91,102 

87.767 

78.168 

67,903 

Vicks  Sh  &  P 

121.293 

111.528 

97,208 

109.582 

88,493 

63,375 

Cent  of  Ga 

889.094 

763. ,552 

660.127 

633,816 

556.715 

470,048 

C  NO  &  Tex  P. 

758.023 

643.351 

610.510 

610,323 

547.887 

459.609 

Louis  &  Nashd 

3.698.060 

3,206,274 

2.920.407 

3.024.385 

2,625,.300 

2,386,873 

Mobile*  Ohio. 

864.059 

715,975 

652.044 

523.005 

599,364 

509,567 

Southern  Ry.. 
Yazoo  &  M  Val 

4.434,651 

3,850.972 

3,532,129 

3,448,780 

3,173.370 

2,802.887 

736.633 

599.459 

581.447 

625,941 

462,994 

440,816 

Total 

12.202,219 

10.511.140 

9.581,615 

9,508,459 

8,415.817 

7.522,683 

d  Includes  earnings  of  Atlanta  KnoxvlUe  &  Northern  in  1904,  1905  and  1906. 
EARNINGS  OF  SOUTHWESTERN  GROUP.       . 


May. 


Col  &  South.,  a 
Den  &  Rio  Gr. 
Int  &  Gt  North 
Mo  Kan  &  Tex 
Mo  P  &  Cen  Br 
St  L  &  So  West 
Texas  &  Pacific 

Total 


1906. 


S 

9,55.846 
1,681.600 

500.600 
1.087,740 
3,857,000 

767,832 

982.901 


10,433.519 


1905. 


S 

821.899 
1.418.900 

490.504 
1.667.725 
3.510.000 

672.964 

877.163 


9,459.155 


1904. 


S 

536.769 
1.318.682 

366.830 
1.331.847 
3,289.412 

558.461 

798.891 


8.200.892 


1903. 


$ 

694.458 
1,416,881 

421.264 
1.395.285 
3.324.803 

534.659 

910.348 


8.697,698 


1902. 


$ 

659.604 
1.389.612 

379.262 
1.337.896 
2.955.879 

573.357 

804,072 


8.099.682 


1901. 


S 

557,212 
1,367.571 

387,190 
1,251,999 
2,824.180 

531,668 

884.128 


7,803,948 


a  For  1906  and  1905  Includes  Colorado  &  Southern,  Fort  Worth  4  Denver  City 
and  all  afnilat«d  lines.  For  previous  years  we  have  combined  Colorado  &  Southern 
and  Fort  Worth  &  Denver  City. 


June  16  1906. 
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EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


May. 

1906. 

1905. 

1904.. 

1903. 

1902. 

1901. 

$ 

S 

$ 

S 

$ 

$ 

Canadian  Pac. 

5.545.000 

4,203,000 

4.113,626 

3,902.962 

3.2.37.082 

2.654,847 

Chic  Gt  West  o 

688.057 

579,485 

586,531 

633.162 

588,450 

593.190 

Duluth  S  S  &  A 

265.215 

254,551 

181,925 

244,305 

226.553 

224,938 

Gt  North  Syst. 

4,.381.023 

3,667,593 

3,044.643 

3,211,030 

2.917,243 

2,307.525 

Iowa  Central- - 

225,290 

207.376 

178.219 

180,656 

208,745 

163,009 

Minn  &  St  L.. 

296.839 

253.521 

197,311 

227,943 

289,699 

259,001 

M  StP  &  SSt  M 

890.403 

626.455 

489,229 

579,526 

527,984 

415,231 

Northern  Pac- 

5.343,324 

4.427.180 

3,716,908 

3,799,831 

3,406,274 

2,919.509 

Total 

17,636,151 

14,219,161 

12,508.392 

12,779.414 

11,402,030 

9.537,250 

a  Results  are  ba.sed  on  111  miles  less  road  after  1904. 

6  Figures  for  May  1906  not  yet  reported:  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  MAY. 


Name  of  Road. 


Alabama  Gt  Southern. 
Alabama  NO&  Tex  P— 

New  Or  &  Nor  East. 

Alabama  &  Vicksb'g 

Vicks  Shrev  &  Pac 

Baltimore  &  Ohio 

Bellefonte  Central 

Buffalo  Roch.  &  Pitts 
California  No.  Western. 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 
Chicago  Great  Western. 
Chicago  Ind.  &  I.ouisv. 
Chicago  Ind.  &  South.  _ 
Chicago  Terminal  Trans 
Cin  New  Orl  &  Tex  P.. 

Cincinnati  Northern 

Cleve.  Cin.  Chic.  &St.L 

Peoria  &  Eastern 

Col.<fe  Southern, includ. 

Ft  .Worth  &Den.Cy. 
Denver  &  Rio  Grande. . 

Detroit  &  Mackinac 

Det.Tol.&  Ironton.incl. 

Ann  Arbor  S.ystem. . 
Duluth  So  Sh.  &  Atl... 
Georgia  South.  &  Fla. . 
Grand  Trunk  of  Canada 

Grand  Tk.  Western. 

Det.Gr.  Haven  &M. 

Canada  Atlantic 

Gt.North.— St.P.M.&M . 
incl.  East,  of  Minn 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

IlUnois  Southern 

Internat.  &  Gt.  North. 

Iowa  Central 

Lake  Shore  &  Mich.  So. 
Louisville  &  Nashville- 
Lake  Erie  &  Western.. 
Macon  &  Birmingham. 

Manistique 

Michigan  Central 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  &S.S.M. 
Missouri  Kansas  &  Tex . 
Mo.  Pacific  &  Iron  Mt. 

Central  Branch 

Mobile  &  Ohio 

Nevada  Cal.  &  Oregon - 
N.  Y.Cent.  &  Hud.Riv 
N.  Y.Chic.  <feSt.  Louis 

Northern  Pacific 

Pittsburgh  &  Lake  Erie 
Rio  Grande  Southern. . 

Rutland 

St.  Louis  Southwestern 

Sierra  Railway  Co 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West 
Toledo  St.  L.  &  West.. 
Toronto  Ham.  &  Buff.. 
Virginia  &  So.  Western . 

Wal)ash 

Western  Maryland 

Wheeling  &  Lake  Erie. 
Yazoo  &  MississippiVal. 

Total  (71  roads) 

Net  increase  (13.37%) 


Gross  Earnings . 


1906. 


1905. 


Mexican  Roads  (no 
Interoceanic  of  Mexico. 
Mexican  International. 

Mexican  Railwa.y 

Mexican  Southern 

National  RR.  of  Mexico 


315,943 

262,768 
121,695 
121,293 

6,817,033 

4,395 

372,764 

115,200 

610,100 

5,545,000 
889,094 
12,882 
688,057 
501 ,805 
168,549 
132,433 
758,023 
86,303 

1,989,663 
237,574 

955,846 

1,681,600 

104,883 

300,697 
265,215 
154,628 

3,403,675 


4,158,354 

222,669 

199,836 

4,031,290 

17,929 

500,600 

225,290 

3,652,111 

3,698.060 

400,445 

11,796 

13,720 

2,099,086 

61,593 

296,839 

890,403 

1,687,740 

3,703,000 

154,000 

864,059 

20,520 

7,250,241 

844,236 

5,343,324 

1,314,532 

46,777 

227,120 

767,832 

33,221 

95.290 

4,434,651 

65,276 

982,901 

93,410 

311,429 

61,122 

98,018 

2,018,867 

471  ,.558 

342,816 

736,633 


79,065,712 


t  included 

612,311 

725,701 

?/4 10,500 

?/71,188 

1,213,206 


$ 
277,976 

236,188 
105,865 
1 1 1 ,528 

5,840,176 

4,245 

769,447 

130,271 

349,400 

4,203,000 
763,552 
10,032 
579,485 
486,366 
171,173 
136,509 
643,351 
66,520 

1,758,775 
202,804 

821 ,899 

1,418,900 

83,536 

253,041 
254,551 
137,476 

3,081,167 


3,460,373 

207,220 

163,061 

3,821,078 

22,858 

490,504 

207,376 

3,135,773 

3,206,274 

386,058 

9,603 

8.550 

1,869,850 

58,895 

253,521 

626.455 

1,667,725 

3,377,000 

133,000 

715,975 

20,306 

7,137,502 

688,547 

4,427,180 

1,153,981 

40,732 

222,729 

672,964 

31,517 

100,992 

3,850,972 

50,529 

877,163 

102,658 

284,402 

56,197 

65,829 

1,860,201 

354,152 

426,202 

599,459 


Inc.  {  +  )  or 
Dec.  (— ). 


Mileage. 


1906.  1905. 


69,742,596 


n  totals) 

527,143 

552, .386 

V374.800 

2/73,401 

1,073,496 


S 
+  37,967 

+  26,580 

+  15,830 

+  9,765 

+  976,857 

+  150 

—396,683 

—15,071 

+  260,700 

+  1,342,000 

+  125,542 

+  2,850 

+  108,572 

+  15,439 

—2,624 

—4,076 

+  114,672 

+  19,783 

+  230,888 

+  34,770 

+  133,947 

+  262,700 

+  21,347 

+  47,656 
+  10,664 
+  17,152 

+  3  22  ,.508 


+  697,981 

+  15,449 

+  36,775 

+  210,212 

—4.929 

+  10,096 

+  17,914 

+  516,338 

+  491,786 

+  14, .387 

+  2,193 

+  5.170 

+  229,236 

+  2,698 

+  43,318 

+  263,948 

+  20,015 

+  326,000 

+  21,000 

+  148,084 

+  214 

+  112,739 

+  155,689 

+  916,144 

+  160, .551 

+  6,045 

+  4,391 

+  94,868 

+  1,704 

—5,702 

+  583,679 

+  14,747 

+  105,738 

—9,248 

+  27,027 

+  4,925 

+  32,189 

+  1.58,666 

+  117,406 

—83,386 

+  137,174 


+  9,323,116 


+  85.168 
+  173,315 

+  35,700 

—2,213 

+  139,710 


309 

196 

143 

189 

4,027 

27 

538 

205 

2,100 

8,776 

1,878 

105 

818 

591 

340 

102 

336 

248 

1,983 

350 

1,725 

2,470 

333 

684 
586 
.395 

4,528 


5,860 
250 
307 

4,459 
137 

1,159 
558 

1 ,520 

4,206 

886 

97 

78 

1,745 
140 
799 

2,145 

3,042 

5,891 
388 
926 
144 

3,774 
523 

5,781 
191 
180 
468 

1,451 

76 

201 

7,504 
227 

1,826 

248 

451 

88 

134 

2,517 
536 
488 

1,210 


96,593 


736 
884 
321 
263 
1,730 


309 

196 

143 

189 

4,027 

27 

538 

205 

1,602 

8, .568 

1,878 

105 

818 

.591 

212 

102 

336 

248 

1,940 

350 

1,729 

2,460 

332 

684 
586 
395 

4,554 


5,701 
250 
280 

4,374 
137 

1,1.59 
558 

1 .520 

4,035 

886 

97 

78 

1,745 
140 
799 

1,828 

3,042 

5,849 
.388 
926 
144 

3,774 
523 

5,617 
191 
180 
468 

1,441 

76 

201 

7,201 
227 

1,826 

248 

451 

88 

134 

2,517 
477 
488 

1,210 


94,398 


736 

884 

321 

263 

1,683 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;    fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1   TO  MAY  31. 


Name  of  Road. 

1906. 

1905. 

Increase. 

Decr'se. 

S 

$ 

$ 

S 

Alabama  Great  Southern. . . 

1,606,446 

1,355,801 

250,644 

Alabama  N  O  &  Tex  Pac— 

New  Orleans  <fe  Nor  East. 

1,346,080 

1 ,093 ,5,59 

2.52,. 521 

Alabama  &  Vicksburg 

621 ,478 

.543,013 

78,465 

Vicks  Shrev  <fe  Pacific 

610,511 

568,232 

42,279 

Baltimore  &  Ohio 

32,208.834 

27,377  162 

4,831,672 

Bellefonte  Central 

22, .568 

23 ,846 

1,278 

Buffalo  Rochester  &  Pittsb. 

2,708,261 

3,216,190 

507,920 

California  North  Western 

496,642 

514,328 

17,686 

Canadian  Northern 

2,257,800 

1 ,384 ,200 

873,600 

Canadian  Pacific 

24,776.428 

18,873.701 

5.902,727 

Name  of  Road. 


Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Ind  &  Southern 

Chicago  Indianap.  &  Louisv. 
Chicago  Terminal  Transfer. 
Cin  New  Orl  &  Texas  Pac. . . 

Cincinnati  Northern 

Cleve.  Cin.  Chic.  &  St.  Louis 

Peoria  &  Eastern 

Colorado  &  Southern,  includ 
Fort  Worth  &  DenverCity 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit   Toledo    &   Ironton, 

including  Ann  Arbor  Syst 

Duluth  South  Shore  &  Atl.. 

Georgia  Southern  &  Florida. 

Grand  Trunk  of  Canada ' 

Grand  Trunk  Western.. 
Detroit  Gr.  Haven  &  Mil. 

Canada  Atlantic J 

Gt.  Northern— St.  P.  M.&  M 
including  East,  of  Minn. 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern 

International  &  Gt.  North.. 

Iowa  Central 

Lake  Erie  &  Western 

Lake  Shore  &  Michigan  Sou. 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manistique    

Michigan  Central 

Mineral  Range 

Minneapolis  &St.  Louis 

Minn.  St.  Paul  &  S.  S.  M... 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mt.. 

Central  Branch 

Mobile  &  Ohio 

Nevada  California  &  Oregon. 
N.  Y.  Central  &  Hud.  River 
N  Y  Chicago  &  St  Louis. . 

Northern  Pacific 

Pittsburgh  &  Lake  Erie.. 

Rio  Grande  Southern 

Rutland 

St.  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western. . 
Toledo  St.  Louis  &  Western 
Toronto  Hamilton  &  Buffalo 
Virginia  &  South  Western.. 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 

Yazoo  &  Missis.sippi  Valley. 


Total  (70  roads) 

Net  increase  (15.93%). 


1906. 


Mexican  Roads  (not  inc 

Interoceanic  of  Mexico 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

National  RR.  of  Mexico 


4,680,778 

60,071 

3,467,290 

976,854 
2,280,110 

698,148 
3,670,713 

381 ,503 
9,322,727 
1,203.949 

4,736,036 

7,712,920 

504,934 

1,607,651 

1,183,760 

829,422 

15,350,704 


18,331,905 

1,124,465 

957,791 

21,789,114 

121,150 

2,522,585 

1,188,171 

2,122,918 

17,049,798 

18,134,986 

60,555 

36,696 

10,445,699 

295,968 

1,372,106 

4,379,232 

8,203,248 

17,524,5.38 

718,191 

4,112,158 

77,203 

35,229,579 

4,094,368 

23,729,895 

5,687,380 

220,964 

1,010,067 

3,668,828 

560,709 

22,646,399 

365,238 

5,569,328 

502,271 

1,486,517 

310,659 

444,746 

10, 005, .38  3 

2,032,230 

2,010,313 

4,072,356 


1905. 


3,900,036 

43,116 

2,975,271 

881 ,335 
2,195,515 

609,982 
3,017,203 

304,021 
8,302,445 
1,090,106 

3,723,126 

6,478,559 

415,990 

1,306,420 

1,092,668 

692,469 

14,060,930 


14,827,879 

1,008,150 

764,680 

19,527,353 

102,214 

2.366,478 

1,037,204 

1,890,811 

15,016,097 

15,812,307 

50,185 

27,483 

8,826,736 

273,572 

1,187,601 

3,239,565 

7,725,406 

15,877,873 

632,670 

3,326,165 

75,175 

32,135,702 

3,631,214 

19,267,548 

4,969,826 

193,197 

915,274 

3,407,739 

530,454 

19,386,199 

292,868 

,4,826,987 

483,755 

1,306,971 

268,728 

311,490 

8,956,770 

1,579,460 

1,795,972 

3,476,674 


Incrtase. 


379,5.38,324  327,370,546 


luded  in  tot 
2,843,177 
3,375,229 
2/2,693,700 
2/495,2.38 
5,964,504 


als). 

2,720,641 
2,717,159 
^2,444,400 
2/481,002 
5.099,630 


S 

780,742 
16,955 

492,019 
95,519 
84,595 
88,166 

653,510 

77,482 

1 ,020,282 

113.843 

1,012,910 

1,234,361 

88,944 

301,231 

91,092 

136,953 

1,289,774 


3,504,026 

116,315 

193,111 

2,261,761 

18,936 

156,107 

150,967 

232,107 

2,0.33,701 

2,322,679 

10,370 

9,213 

1,618,963 

22.396 

184,505 

1,139,667 

477,842 

1,646,665 

85,621 

786,003 

2,028 

3,093,877 

463,164 

4,462,347 

717,554 

27,767 

94,793 

261 ,089 

30,256 

3,260,200 

72,370 

742,341 

18,516 

179,546 

41,931 

133,256 

1,049,613 

452,770 

214,341 

595,782 


Decr'se. 


52,694,671 
52,167,778 


122,536 
658,070 
249,300 
14,236 
864.874 


526,893 


y  These  figures  are  down  to  the  end  of  the  third  week  of  May  only. 


BANKING  CONDITIONS  IN  SAN  FRANCISCO 
FOLLOWING  THE  EARTHQUAKE. 
A  letter  which  we  have  this  week  received  from  Cashier 
John  D.  McKee  of  the  Mercantile  Trust  Company  of  San 
Francisco  sets  out  so  fully  the  operations  of  the  banking 
institutions  and  the  Clearing  House /from  the  time  of  the 
earthquake  of  April  18  until  the  termination  of  the  holidays 
on  June  2,  that  we  give  herewith,  as  a  matter  of  record,  the 
communication  in  its  entirety: 

San  Francisco,  California,  June  7  1906. 

Gentlemen. ^Replying  to  your  favor  of  the  1st  inst..  we  beg  to  say 
that  on  April  18  1906  the  San  Francisco  Clearing-House  held  a  meeting 
at  9  a.  m.  (four  hours  after  the  earthquake)  and  decided  that  the  banks 
.should  remain  closed  on  that  day. 

At  that  time  the  fire  was  burning  along  the  lower  part  of  the  cit.y, 
some  blocks  distant.  The  fire-engines  in  the  banking  district  had  water, 
and  it  was  not  thought  that  the  fire  would  reach  the  banking  centre. 
By  two  o'clock  the  supply  of  water  was  exhausted.  Thereafter  the  fire 
burned  without  check.  The  offices  of  the  banks  were  destroyed  on  the 
afternoon  and  evening  of  the  18th.  As  we  have  already  written  you, 
our  building  escaped  serious  damage. 

Preliminary  meetings  of  the  Clearing-House  were  held  on  April  20th 
and  21st.  The  first  formal  meeting  was  held  on  April  23d  at  the  resi- 
dence of  Mrs.  Martin,  corner  of  Broadway  and  Buchanan  streets,  and 
daily  thereafter  at  the  residence  of  H.  T.  Scott,  corner  of  Clay  and 
Laguna  streets. 

On  April  25th  most  of  the  banks  had  established  temporary  offices 
in  residences  in  the  Western  Addition;  the  Mercantile  Trust  Company 
of  San  Francisco,  as  already  advised  you.  u.sing  its  safe-deposit  room.s 
as  its  office. 

In  order  to  relieve  the  needs  of  the  people  who  were  caught  without 
ready  money,  a  temporary  bank,  known  as  the  San  Francisco  Clearing- 
House  Bank,  was  established  in  the  office  of  the  United  States  Mint. 
The  respective  banks  made  depo.sit  with  the  Clearing-House  Bank  by 
means  of  Eastern  transfers  through  the  Mint.  Beginning  May  Ist^ 
advances  were  made  to  depositors  by  means  of  warrants  payable  at  tha 
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Clearing-House  Bank  to  the  debit  of  the  respective  banl^s.     These  pay- 
ments were  limited  to  $600  to  any  one  customer. 

Beginning  May  3(1  the  banks  opened  special  accounts  with  their  cus- 
tomers, receiving  for  credit  cash  and  items  other  than  checks  on  San 
Francisco  banks,  paying  their  checks  against  the  same  either  in  cash  or 
by  checks  payable  at  the  Clearing-House  Bank. 

Beginning  May  7th  it  was  arranged  to  have  a  daily  clearing  of  special 
checks,  the  clearing  taking  place  at  the  residence  of  Mr.  Scott.  Within 
the  next  day  or  so  the  limit  of  payments  of  $500  was  removed  in  regard 
to  funds  needed  for  pay-rolls,  freight,  duties,  taxes,  etc. 

On  May  7th  the  safe-deposit  vaults  of  the  Union  Trust  Company  of 
San  Francisco,  the  Crocker-Woolworth  National  Bank  and  the  Mercan- 
tile Trust  Company  of  San  Francisco  formally  re-opened  for  business. 

During  the  period  from  May  7th  to  May  19th  a  large  amount  of  busi- 
ness was  done  by  the  respective  banks  through  these  so-called  special 
accounts.  Towards  the  end  of  this  time  practically  all  restrictions  were 
removed,  and  customers  were  furnished  with  whatever  facilities  were 
really  needed. 

On  May  19th  a^.Clearing-House  settlement  was  made  of  all  old  checks 
depo.sited  up  to  the  evening  of  April  17th. 

On  Monday,  May  21st,  a  Clearing-House  settlement  was  made  of  all 
checks  deposited  or  received  since  April  17th.  This  was  an  important 
clearing,  and  was  really  the  opening  day  for  business.  This  clearing 
was  held  in  the  directors'  room  of  the  building  of  the  Mercantile  Trust 
Company  of  San  Francisco,  which  room  will  be  used  by  the  Clearing- 
House  through  the  courtesy  of  our  company  until  permanent  quarters 
are  rebuilt   for  the  Clearing-House. 

On  May  23d  the  Clearing-House  banks  formally  reopened  for  business. 
The  savings  banks  had  originally  intended  to  open  on  May  28th;  several 
of  the  banks  which  were  ready,  such  as  the  Hibernia  and  the  German, 
opened  on  the  23d;  the 'San  Francisco  Savings  Union  opened  on  May 
28th  The  San  Francisco  Savings  Union  would  also  have  opened  on 
May  23d  if  it  had  been  physically  possible  for  them  to  have  gotten 
their  office  ready  in  time. 

There  was  no  excitement  whatever  on  the  day  of  the  opening  of  either 
the  commercial  or  the  savings  banks.  In  almost  every  instance  deposits 
exceeded  the  withdrawals.  Our  deposits  on  May  31st  were  $1,300,000 
more  than  on  March  31st,  and  the  same  conditions  seem  to  exist  all 
along  the  line. 

Legal  holidays  were  declared  by  the  Governor  of  the  State  of  Cali- 
fornia, beginning  with  April  18th  and  ending  June  2d.  A  special  session 
of  the  Legislature  called  by  the  Governor  convened  on  June  2d  for  the 
purpose  of  passing  emergency  and  remedial  measures. 

Yours  very  truly, 

JOHN  D.  McKEE, 

Cashier. 

P.  S. — By  the  date  of  reopening,  May  23d,  most  of  the  Clearing- 
Ho  use  banks  had  returned  to  their  old  offices  which  had  been  temporarily 
refitted.  We  enclose  list  of  Clearing-House  banks  with  notations  in 
this  regard. 

The  principal  savings  banks  also  reopened  in  their  old  quarters, 
with  the  exception  of  the  San  Francisco  Savings  Union,  whose  building 
and  office  were  entirely  destroyed.  The  Savings  Union  opened  on  the 
corner  of  California  and  Montgomery  streets,  one-half  block  east  of  their 
old  office. 

The  list  which  Mr.  McKee  furnishes  shows  that  all  but  four 
of  the  Clearing  House  banks  are  using  their  old  offices,  tem- 
porarily refitted.  The  exceptions  are  the  San  Francisco 
National  Bank,  which  is  located  in  the  Merchants'  Exchange, 
two  blocks  from  its  old  quarters;  the  Wells,  Fargo-Nevada 
National  Bank,  now  in  the  Union  Trust  Co.  Building,  three 
blocks  south  of  its  old  offices;  the  International  Banking 
Corporation,  occupying  temporary  offices  in  the  Western 
Addition,  corner  of  Fillmore  and  Sutter  streets,  and  the 
Italian-American  Bank,  in  the  Merchants'  Exchange,  a 
block  and  a  half  from  its  old  location. 


THE  FREE  ALCOHOL  BILL. 

The  following  is  the  text  of  the  bill  which  has  just  become 
a  law  freeing  alcohol  from  the  internal  revenue  tax  where 
used  in  the  arts  and  industries  or  for  fuel,  light  or  power: 

Be  it  enacted,  &c.,  That  from  and  after  January  1  1907  domestic  alco- 
hol of  such  degree  of  proof  as  may  be  prescribed  by  the  Commissioner  of 
Internal  Revenue,  and  approved  by  the  Secretary  of  the  Treasury,  may 
be  withdrawn  from  bond  without  the  payment  of  internal  revenue  tax, 
for  use  in  the  arts  and  industries  and  for  fuel,  light  and  power,  provided 
said  alcohol  shall  have  been  mixed  in  the  presence  and  under  the  direc- 
tion of  an  authorized  Government  officer,  after  withdrawal  from  the  dis- 
tillery warehouse,  with  methyl  alcohol  or  other  denaturing  material  or 
materials,  or  admixture  of  the  same,  suitable  to  the  use  for  which  the 
alcohol  is  withdrawn,  but  which  destroys  its  character  as  a  beverage 
and  renders  it  unfit  for  liquid  medicinal  purposes;  such  denaturing  to  be 
done,  upon  the  application  of  any  registered  distillery,  in  a  denaturing 
bonded  warehouse  specially  designed  or  set  apart  for  denaturing  purposes 
only  and  under  conditions  prescribed  by  the  Commissioner  of  Internal 
Revenue,  with  the  approval  of  the  Secretary  of  the  Treasury. 

The  character  and  quantity  of  the  said  denaturing  material  and  the 
conditions  upon  which  said  alcohol  may  be  withdrawn  free  of  tax  shall 
be  prescribed  by  the  Commissioner  of  Internal  Revenue,  who  shall, 
with  the  approval  of  the  Secretarj'  of  the  Treasury,  make  all  necessary 
regulations  for  carrying  into  effect  the  provisions  of  tins  Act. 

Distillers,  manufacturers,  dealers  and  all  other  persons  furnishing, 
handling  or  using  alcohol  withdrawn  from  bond  under  the  provisions  of 
this  Act  shall  keep  such  books  and  records,  execute  such  bonds  and  ren- 
der such  returns  as  the  Commissioner  of  Internal  Revenue,  with  the  ap- 
proval of  the  Secretary  of  the  Treasury,  may  by  regulation  require. 
Such  books  and  records  shall  be  open  at  all  times  to  the  inspection  of 
any  internal  revenue  officer  or  agent. 

Sec.  2.  That  any  person  who  withdraws  alcohol  free  of  tax  under  the 
provisions  of  this  Act  and  regulations  made  in  pursuance  thereof,  and 
who  removes  or  conceals  same,  nr  is  concerned  in  removing,  depositing 
or  concealing  same,  for  the  purpose  of  preventing  the  same  from  being 


denatured  under  governmental  supervision,  and  any  person  who  uses 
alcohol  withdrawn  from  bond  under  the  provisions  of  Section  1  of  this 
Act  for  manufacturing  any  beverage  or  liqiud  medicinal  preparation  made 
in  whole  or  in  part  from  such  alcohol,  or  knowingly  violates  any  of  the 
provisions  of  this  Act,  or  who  shall  recover  or  attempt  to  recover  by  re- 
distillation or  by  any  other  jirocess  or  means  any  alcohol  rendered  unfit 
for  beverage  or  liquid  medicinal  purposes  under  the  provisions  of  this  Ac>. 
or  who  knowingly  uses,  sells,  conceals  or  otherwi.se  disposes  of  alcohat^o 
recovered  or  redistilled,  shall  on  conviction  of  each  ofTense  be  fined  not 
more  than  $5,000  or  be  imprisoned  not  more  than  five  years,  or  both, 
and  shall,  in  addition,  forfeit  to  the  United  States  all  personal  property 
used  in  connection  with  his  business,  together  with  the  buildings  and  lots 
or  parcels  of  ground  constituting  the  premises  on  which  said  unlawful 
acts  are  performed  or  permitted  to  be  performed;  Provided,  that  manu- 
facturers employing  processes  in  which  alcohol,  used  free  of  tax  under  the 
provisions  of  this  Act,  is  expressed  or  evaporated  from  the  articles  manu- 
factured shall  be  permitted  to  recover  such  alcohol  and  to  have  such 
alcohol  restored  to  a  condition  suitable  solely  for  re-use  in  manufacturing 
processes  under  such  regulations  as  the  Commissioner  of  Internal  Revenue, 
with  the  approval  of  the  Secretary  of  the  Treasury,  .shall  prescribe. 

Sec.  3.  That  for  the  employment  of  such  additional  force  of  chemists, 
internal  revenue  agents,  inspectors,  deputy  collectors,  clerks,  laborers 
and  other  assistants,  as  the  Commissioner  of  Internal  Revenue,  with  the 
approval  of  the  Secretary  of  the  Treasury,  may  deem  proper  and  neces- 
sary to  the  prompt  and  efficient  operation  and  enforcement  of  this  law, 
and  for  the  purchase  of  locks,  seals,  weighing  beams,  gauging  instru- 
ments and  for  all  necessary  expenses  incident  to  the  proper  execution 
of  this  law,  the  sum  of  $250,000,  or  so  much  thereof  as  may  be  required, 
is  hereby  appropriated  out  of  any  money  in  the  treasury  not  otherwise 
appropriated,  said  appropriation  to  be  immediately  available. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S 

— The  sales  of  bank  stock  at  the  Stock  Exchange  this  week 
aggregate  123  share.  The  privilege  of  .subscribing  for 
60  shares  of  stock  of  the  Franklin  Trust  Co.  at  $300 
per  share  was  .sold  at  auction  for  $1,600.  The  last  public 
sale  of  the  stock,  which  is  to  be  increased  from  $1,000,000 
to  $1,500,000,  was  made  in  November  1905  at  359 1^.  No 
sales  of  bank  or  trust  company  stocks  were  made  at  auction. 

Shares.  BANKS — New  York.     Low.    High.  Close.      Last  previous  sale. 
xl03  Commerce,  Nat.  Bank  of  185       185M  185       May     1906—  185J4 
X  20  Fourth  National  Bank        216^   216?i  216M  May     1906—  217 


X  Sold  at  the  Stock  Exchange. 

— The  United  States  Senate  on  Thursday  passed  the  bill 
empowering  national  banks  to  loan  to  the  extent  of  10%  of 
capital  and  surplus  combined,  instead  of  to  10%  of  capital 
alone,  as  is  now  permitted.  The  bill  had  previously  (in 
April)  passed  the  House,  and  as  passed  by  that  body  con- 
tained the  proviso  that  no  loan  should  exceed  20%  of  the 
capital  stock.  This  provision  was  stricken  out  by  the 
Senate  Committee,  but  restored  in  an  amended  form  by  the 
Senate — in  other  words,  the  extent  to  which  the  banks  may 
loan  has  been  increased  from  20  to  30%  of  capital.  The  bill 
will  now  return  to  the  House  for  concurrence. 

— In  an  opinion  rendered  on  the  8th  inst..  Judge  Hamers- 
ley  of  the  Supreme  Court  of  Connecticut  decides  that  the 
Connecticut  Savings  Bank  Tax  Bill  reducing  the  amount 
from  1^  of  1%  to  3-16  of  1%  never  became  a  law,  not  having 
passed  both  houses  of  the  Legislature  "within  the  meaning 
of  the  Constitutional  provision."  The  bill  was  introduced 
last  year.  It  was  rejected  by  the  House,  but  later  passed 
by  the  Senate.  The  House  finally  concurred  in  the  action 
of  the  Senate,  but  subsequently  resolved  to  reconsider  its 
action.  In  the  meantime,  however,  the  bill  had  gone  to 
the  Governor.  Before  it  could  be  recalled  it  had  been 
signed  by  the  Governor,  who,  upon  learning  the  facts, 
scratched  off  his  signature.  Judge  Hamersley  in  his  opinion 
says  that  the  fact  that  the  Governor  actually  wrote  his  ap- 
proval on  the  bill  is  immaterial  unless  at  the  time  of  his 
doing  this  the  bill  had  "passed  both  houses."  It  is  clear 
from  the  record,  he  states,  that  directly  after  the  passage 
of  a  vote  concurring  with  the  Senate  in  passing  the  bill  and 
while  the  bill  was  in  the  possession  of  the  House  and  on  the 
desk  of  its  Speaker,  the  House  had  entertained  a  motion  to 
reconsider  its  action,  and  that  at  the  time  the  Governor 
wrote  his  approval  on  the  bill  this  motion  was,  by  its  order, 
pending  in  the  House,  and  its  final  action  on  the  bill  was 
suspended. 

— Manager  Charles  A.  Ruggles  of  the  Boston  Clearing 
House  announces  that  Monday  next,  the  18th  inst.  (Bunker 
Hill  Day),  will  not,  as  in  former  years,  be  observed  as  a 
bank  holiday,  the  banks  and  Clearing  House  opening  for 
business  as  usual.  The  Stock  Exchange  also  will  be  open 
for  business  on  that  day. 

— To  accommodate  the  increased  needs  of  its  New  York 
City  business,  the  Franklin  Trust  Company  to-day  announces 
the  removal  of  its  Manhattan  office  from  the  basement  to  the 
first  story  of  140  Broadway.  George  H.  Southard  is  Presi- 
dent of  the  company. 

— A  dividend  of  $25  per  share  was  declared  on  the  15th 
inst.  in  favor  of  the  stockholders  of  the  old  National  Citizens^ 
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Bank  of  this  city  of  record  March  12  1904.  When  the  con- 
solidation was  entered  into  at  that  time  between  the  National 
Citizens'  and  Central  National  banks  (under  the  name  of 
the  Citizens'  Central  National  Bank),  it  was  arranged  that 
the  bank  whose  assets  upon  liquidation  produced  the  larger 
surplus  should  be  allowed  to  distribute  among  its  stockholders 
all  assets  in  excess  of  the  surplus  represented  by  the  assets 
of  the  other  bank.  The  liquidation  of  the  assets  of  the  Cen- 
tral National  has  been  completed  at  $118  per  share,  while  the 
liquidation  of  the  National  Citizens'  Bank,  which  has  not 
yet  been  completed,  shows  a  surplus  above  $118  per  share. 

— The  semi-annual  dividend  of  the  Jefferson  Bank  of  this 
city  has  been  increased  to  4%,  payable  July  2,  as  against 
2/^%  paid  each  semi-annual  period  since  January  1904. 

— Lewis  E.  Pierson,  President  of  the  New  York  National 
Exchange  Bank  of  this  city,  delivered  an  extended  address 
on  "Bills  of  Lading  as  Collateral"  before  the  convention  of 
the  Virginia  Bankers'  Association,  held  on  the  14th  and  15th 
inst.  at  Old  Point  Comfort.  The  remarks  of  L.  P.  Hillyer, 
Vice-President  and  Cashier  of  the  American  National  Bank 
of  Macon,  Ga.,  on  "Dishonesty  and  Punishment  Therefor," 
were  also  a  feature  of  the  meeting. 

— The  plan  announced  in  our  issue  of  May  26  for  the  re- 
duction of  the  capital  of  the  Bowling  Green  Trust  Company 
of  this  city  from  $2,500,000  to  $1,000,000  was  ratified  by 
the  stockholders  on  Wednesday,  the  13th  inst.  The  ar- 
rangement provides  for  the  distribution  to  the  stockholders 
of  60%  of  the  par  value  of  their  stock  in  cash  and  40%  in 
new  stock. 

— A  quarterly  dividend  of  3%  has  been  declared  by  the 
Equitable  Trust  Company  of  this  city,  payable  June  30. 
This  raises  the  amount  from  2^%,  which  has  been  paid 
quarterly  since  1904, 

— John  C.  Burns  has  been  appointed  Assistant  Secretary 
of  the  New  York  Stock  Exchange  to  succeed  Charles  L. 
Burnham,  who  resigned  on  the  1st  inst.  to  engage  in  the 
brokerage  business. 

— Chauncey  Keep,  a  partner  and  one  of  the  executors  of 
the  estate  of  the  late  Marshall  Field  of  Chicago,  has  been 
elected  a  trustee  of  the  United  States  Trust  Company  of  this 
city  to  fill  the  vacancy  caused  by  Mr.  Field's  death. 

— The  Union  Trust  Company  of  this  city  (80  Broadway) 
will  open  an  uptown  branch  in  the  early  fall  at  the  northeast 
corner  of  Fifth  Avenue  and  Thirty-eighth  Street. 

— Cornelius  D.  Wood,  a  Vice-President  of  the  Union  Trust 
Company  of  this  city,  died  on  the  10th  inst.  at  the  age  of 
seventy-three  years.  Mr.  Wood  was  at  one  time  a  member 
of  the  firm  of  Vermilye  &  Co.  Subsequently  he  organized 
the  banking  firm  of  Wood  &  Davis.  Although  he  continued 
as  Vice-President  of  the  Union  Trust  Company  until  his 
death,  he  had  not  in  recent  years  been  active  in  business 
affairs,  devoting  himself  to  philanthropic  work.  He  was  a 
director  of  the  Brooklyn  Trust  Company,  the  Manhattan 
Life  Insurance  Company  and  the  Northern  Assurance  Com- 
pany of  London. 

— The  Fifth  Avenue  Bank  of  this  city  on  the  7th  inst. 
declared  a  regular  dividend  of  25%  on  the  capital  and  a 
special  dividend  of  100%.  Both  will  be  payable  July  1st. 
Transfer  books  will  be  closed  from  June  23rd  until  July  1st. 

— The  semi-annual  dividend  of  the  Colonial  Trust  Co.  of 
this  city  declared  this  week,  payable  July  2,  has  been  in- 
creased to  6%,  or  at  the  rate  of  12%  per  annum.  Ten  per 
cent  per  annum  has  been  paid  heretofore. 

— The  proposition  to  merge  the  Dealers'  Bank  of  Brooklyn 
Borough  into  the  Union  Bank  of  Brooklyn  will  be  acted 
upon  by  the  stockholders  of  the  two  institutions  at  meetings 
to  be  held  on  the  22d  inst.  The  Dealers'  Bank  commenced 
bu.siness  in  February  and  has  a  capital  of  $100,000.  The 
Union  Bank  formally  took  over  the  Market  Branch  of  the 
People's  Trust  Company  on  the  7th  inst. 

— The  Bank  of  Hempstead  Harbor  commenced  business 
on  Monday  at  Roslyn,  N.  Y.  The  institution  has  a  com- 
bined capital  and  .surplus  of  $60,000,  and  is  under  the  man- 
agement of  Benjamin  D.  Hicks,  President;  Frederick  C. 
Hicks  and  Jo.seph  H.  Bogart,  Vice-Presidents,  and  William 
Post,  Cashier. 

— The  proposal  to  increase  the  capital  of  the  First  Na- 
tional Bank  of  Albany    N.  Y.,  from  $200,000  to  $300,000 


was  unanimously  approved  by  the  stockholders  on  the  9th 
inst.  The  additional  capital  will  be  issued  and  paid  for  on 
July  2.     The  selling  price  is  $130  per  share  of  $100. 

— A  5%  dividend  is  being  distributed  to  the  depositors  of 
the  City  National  Bank  of  Buffalo,  making  in  all  a  total  of 
90%  paid  since  the  bank  closed  in  June  1901. 

— The  City  Trust  Company  of  Boston,  having  acquired 
the  stock  of  the  Mercantile  Trust  Company  of  that  city 
(capital  $500,000),  has  liquidated  the  institution.  The 
price  paid  for  the  latter 's  shares  (par  $100)  was  $200  each. 
The  Mercantile  had  only  lately  bought  control  of  the  Beacon 
Trust  Company  at  about  $185  per  share;  they,  however, 
continued  as  separate  institutions.  All  the  officers  and  em- 
ployees of  the  Mercantile  have  been  engaged  by  the  City 
Trust  Company,  except  the  President,  Charles  A.  Price,  who 
is  now  President  of  the  Beacon  Trust  Company.  Another 
institution  which  has  recently  passed  to  the  control  of  the 
City  Trust  is  the  Winthrop  National  Bank  of  Boston.  The 
bank  has  a  capital  of  $300,000,  and  for  its  $100  shares,  it  is 
understood,  $325  was  paid.  Its  business,  it  is  stated,  will 
continue  as  at  present.  At  a  special  meeting  to  be  held  on 
the  19th  inst.  the  stockholders  of  the  City  Trust  Company 
are  to  vote  on  the  proposition  to  increase  the  capital  from 
$1,000,000  to  $1,500,000.  The  company  several  months 
ago  acquired,  and  now  operates  as  a  branch,  the  Bunker 
Hill  National  Bank  of  Boston  (Charlestown). 

— William  A.  Russell,  a  director  of  the  City  Trust  Com- 
pany of  Boston,  died  on  the  7th  inst.  Mr.  Russell  was  also 
a  director  of  the  International  Paper  Company,  the  United 
Box  Board  &  Paper  Company,  the  Minneapolis  General 
Electric  Co.  and  several  other  corporations.  He  was  a 
son  of  the  late  ex-Governor  William  E.  Russell,  and  was 
in  his  thirty-third  year. 

— Charles  F.  Allen,  formerly  Assistant  Secretary  of  the 
State  Street  Trust  Company  of  Boston,  has  been  chosen 
Secretary  of  the  company,  succeeding  Allan  Forbes,  who 
was  lately  elected  Actuary. 

— The  Connecticut  Savings  Bank  Association  at  its  annual 
session  in  Meriden  this  week  adopted  a  resolution  favoring 
the  passage  of  a  general  State  banking  law  for  banks  and 
trust  companies  under  which  such  institutions  shall  be  or- 
ganized, thus  preventing  the  granting  of  a  variety  of  charters 
by  the  Legislature.  The  association  also  adopted  a  resolu- 
tion approving  the  action  of  the  American  Bankers'  Asso- 
ciation in  its  efforts  to  secure  "the  enactment  of  a  bill  refer- 
ring to  inter-State  shipments  which  shall  effectively  protect 
the  holders  of  order  bills  of  lading  issued  by  transportation 
companies." 

— The  vacancy  in  the  vice-presidency  and  cashiership  of 
the  Citizens'  National  Bank  of  Waterbury,  Conn.,  due  to 
the  death  of  F.  L.  Curtiss,  has  been  filled  by  the  election 
of  J.  H.  Bronson  as  Vice-President  and  H.  A.  Hoadley  as 
Cashier. 

— A  new  trust  company  is  about  to  be  launched  in  Phila- 
delphia under  the  name  of  the  Aldine  Trust  Company.  It 
is  to  have  a  capital  of  $200,000  and  a  surplus  of  $120,000. 
The  new  institution  has  purchased  and  will  occupy  the  two- 
story  banking  building  at  2022-2024  Chestnut  Street.  The 
incorporators  are  Webster  King  Wetherill,  Caleb  Cresson  Jr., 
Charles  F.  De  Costa,  Arthur  G.  Dickson,  George  W.  Royd- 
house,  formerly  President  of  the  Girard  Avenue  Title  «fe 
Trust  Company,  and  D.  B.  Wentz. 

— The  Pennsylvania  State  Commissioner  of  Banking  has 
appointed  Thomas  J.  Ford  as  receiver  of  the  Columbia 
Savings  &  Trust  Company  of  Pittsburgh.  Since  its  suspen- 
sion on  May  9  the  institution  has  been  in  charge  of  State 
Bank  Examiner  Peter  G.  Cameron. 

— The  stockholders  of  the  Treasury  Trust  Company  of 
Pittsburgh  voted  favorably  in  the  matter  of  increasing  the 
capital  from  $250,000  to  $350,000,  at  their  meeting  on  the 
6th  inst.  The  additional  stock  is  to  be  issued  for  the  pur- 
pose of  taking  over  the  Traders'  <fe  Mechanics'  Bank  of  Pitts- 
burgh (capital  $100,000)  in  which  controlling  interest  was 
secured  in  March  by  President  James  E.  Glass  of  the  Treasury 
Trust  Company. 

— The  stockholders  of  the  First  National  Bank  of  Nor- 
wood, Ohio,  on  the  6th  inst  approved  the  recommendation 
of  the  directors  to  increase  the  capital  from  $100,000  to 
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$200,000.  They  also  ratified  the  proposed  amendment  to 
the  articles  of  association  increasing  the  board  from  nine 
to  twelve  members,  and  elected  as  new  directors  Cashier 
Thomas  McEvilley,  H.  H.  Suydam  and  W.  F.  Robertson. 
One-half  of  the  new  capital  ($50,000)  is  offered  to  existing 
stockholders  at  par  ($100)  until  July  2.  The  remainder 
of  the  issue  will  be  disposed  of  to  new  interests  at  not  less 
than  $140  per  share,  and  the  premium  thus  to  be  received 
will  be  added  to  surplus  and  undivided  profits. 

— The  incorporators  of  the  new  Citizens'  National  Bank  of 
Hamilton,  Ohio,  have  decided  to  operate  the  bank  as  a 
State  institution,  and  have  recalled  the  papers  forwarded 
to  the  Comptroller  for  organization  under  the  Federal  law. 
The  concern  will  be  known  as  the  Citizens'  Savings  Bank  & 
Trust  Company. 

— The  Security  Trust  Company,  the  new  Detroit  concern 
whose  board  is  made  up  principally  of  representative  bank- 
ers of  that  city,  is  to  begin  business  about  July  1  in  the 
Campau  Building,  at  71-73  Griswold  Street.  The  institu- 
tion has  a  capital  and  surplus  of  $1,000,000.  As  stated  in 
these  columns  May  5,  M.  J.  Murphy  is  President,  and  Emory 
W.  Clark  and  Lem  W.  Bowen  are  the  Vice-Presidents. 
Frederic  F.  Sanford  has  resigned  as  Assistant  Secretary  of 
the  Citizens'  Savings  &  Trust  Company  of  Cleveland  to 
take  the  oflSce  of  Secretary  of  the  Security  Trust,  which 
had  been  temporarily  filled  by  George  E.  Lawson. 

— John  A.  Butler  has  resigned  as  Secretary  of  the  Indiana 
Trust  Company  of  Indianapolis  to  become  Vice-President 
and  Treasurer  of  the  Farmers'  Trust  Company  of  Indianapo- 
lis. 

— Arrangements  are  being  perfected  for  the  consolidation 
of  the  Fort  Wayne  (Ind.)  Trust  Company  and  the  Tri  State 
Loan  &  Trust  Company  of  Fort  Wayne.  The  union,  we  are 
advised,  is  expected  to  be  consummated  within  the  next  two 
weeks.  The  Fort  Wayne  Trust  has  a  capital  of  $200,000; 
the  Tri  State  Loan  &  Trust  has  an  authorized  capital  of 
$300,000,  with  $150,000  paid  in.  Charles  A.  Wilding  is 
President  of  the  latter. 

— The  Illinois  Bankers'  Association  has  selected  Septem- 
ber 25  and  26  as  the  dates  for  its  annual  convention,  which  is 
to  be  held  at  Springfield.  Frank  P.  Judson,  Cashier  of  the 
Bankers'  National  Bank  of  Chicago,  is  Secretary  of  the  asso- 
ciation. 

— The  Commercial  National  Bank  of  Chicago  proposes  to 
add  $1,000,000  to  its  capital,  increasing  it  from  $2,000,000 
to  $3,000,000.  In  order  to  permit  of  the  placing  of  the  addi- 
tional stock  with  new  interests,  the  present  stockholders 
have  been  asked  to  waive  their  rights  to  subscribe  to  the  issue. 
The  stock  is  to  be  sold  at  $300  per  share  of  $100.  Besides 
a  surplus  of  $1,000,000,  the  bank  has  (April  6)  undivided 
profits  of  $873,388.  Its  deposits  on  the  date  mentioned  were 
$38,467,887  and  its  total  resources  $43,241,275. 

— The  United  States  Mortgage  Banking  Company  of  Chi- 
cago was  recently  chartered  in  Delaware,  with  a  capital  of 
$1,000,000.  The  institution  is  vested  with  the  authorities 
and  powers  of  a  trust  company.  Emil  Dorn  of  Chicago  is 
one  of  the  incorporators. 

— The  annual  meeting  of  the  Minnesota  Bankers'  Associa- 
tion is  to  be  held  next  week  on  Wednesday  and  Thursday  at 
Lake  Minnetonka.  At  Wednesday's  session  there  is  to  be  a 
debate  between  the  Minneapolis  and  St.  Paul  chapters  of 
the  American  Institute  of  Bank  Clerks.  Aside  from  this 
feature,  almost  the  entire  day  will  be  given  over  to  routine 
business.  Addresses  will  be  delivered  on  the  following  day 
by  M.  J.  Dowling,  President  of  the  Olivia  State  Bank  of 
Olivia,  Minn.,  and  Hiram  S.  Scriver,  President  of  the  St. 
Anthony  FaUs  Bank,  at  St.  Anthony  Falls,  Minn.  George 
H.  Prince,  Vice-President  of  the  Merchants'  National  Bank 
of  St.  Paul,  is  Treasurer  of  the  association.  The  Secretary 
is  Joseph  Chapman  Jr.,  Cashier  of  the  Northwestern  National 
Bank  of  Minneapolis. 

— The  directors  of  the  Mississippi  Valley  Trust  Company 
of  St.  Louis  this  week  elected  James  E.  Smith  as  a  member 
of  their  board.  Mr.  Smith,  who  succeeds  Harrison  I.  Drum- 
mond,  resigned,  is  Vice-President  of  the  Simmons  Hardware 
Company.  He  was  identified  with  the  management  of  the 
Exposition  at  St.  Louis,  having  been  one  of  the  directors  of 
the  Fair,  Chairman  of  the  Committee  on  Electricity  and  a 
member  of  the  Fine  Arts  Committee. 


— "The  Independence  of  the  South"  was  made  the  subject 
of  an  address  by  Festus  J.  Wade,  President  of  the  Mercantile 
Trust  Company  of  St.  Louis,  at  the  convention  of  the  Ten- 
nessee Bankers'  Association,  held  at  Lookout  Mountain, 
Chattanooga,  on  June  6  and  7.  Mr.  Wade  referred  to  the 
growth  of  the  Southern  financial  institutions  and  to  the  in- 
dustrial and  commercial  development  generally  of  that  sec- 
tion of  the  country.  Robert  J.  Lowry,  President  of  the 
Lowry  National  Bank  of  Atlanta,  was  also  a  speaker  at  the 
meeting,  his  remarks  being  on  "Some  Suggestions  for  the 
Improvement  of  the  Conditions  of  the  Country."  J.  W. 
Keys,  Vice-President  of  the  Tennessee  Trust  Company  of 
Memphis,  spoke  on  "Bank  Audits";  Judge  Jerome  Temple- 
ton  of  Knoxville  discussed  "Bills  of  Lading,"  and  R.  M. 
Chambliss,  Cashier  of  the  First  National  Bank  of  Browns- 
ville, Tenn.,  delivered  an  address  on  "Bank  Taxation  in 
Tennessee."  The  new  President  of  the  association  is  Thomas 
R.  Preston,  President  of  the  Hamilton  National  Bank  of 
Chattanooga. 

— The  capital  of  the  Norfolk  National  Bank  of  Norfolk, 
Va.,  is  to  be  increased  from  $400,000  to  $1,000,000,  and  a 
special  meeting  of  the  stockholders  to  authorize  the  step 
will  be  held  at  an  early  date.  The  Norfolk  "Virginian" 
states  that  $300,000  of  the  new  capital  will  be  apportioned 
among  the  present  shareholders  at  par  ($100)  as  a  stock 
dividend,  and  the  other  $300,000  will  be  sold  to  interests 
not  now  connected  with  the  institution  at  $175  per  share. 
The  bank  on  April  6  showed  combined  surplus  and  profits 
of  $493,706— $200,000  representing  the  surplus.  Caldwell 
Hardy  is  the  President;  C.  W.  Grandy,  Vice-President; 
A.  B.  Schwarzkopf,  Cashier,  and  W.  A.  Godwin,  Assistant 
Cashier. 


IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  May,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 


Exports. 

-1905-06— 
Imports. 

Excess. 

Exports. 

-1904-05- 
Imports . 

Excess. 

Merchandise.  $ 

$ 

$ 

S 

S 

S 

July-Sept 

361,583 

282,332 

-1-79,251 

311,743 

243,057 

+  68,686 

Oct.-Dec. 

524,439 

306,871 

+  217,568 

465,850 

284,515 

+  181,335 

Jan.-Mch 

457,880 

324,352 

+  133,528 

367,446 

311,858 

+  55,588 

April  ... 
May   ... 

144.462 

107,319 

+  37,143 

128,575 

95,110 

+  33,465 

130,549 
,618,913 

104,948 
1,125,822 

+  25,601 
+  493,091 

123,794 
1,397,408 

92  526 

+  31.268 

Total.] 

1,027,066 

+  370,342 

Gold  and  Gold  in 

Ore. 

July-Sept 

2,846 

13,730 

—10.884 

14,591 

20,931 

—6,340 

Oct.-Dec. 

4,117 

19,954 

—15,837 

38,172 

16,108 

+  22,064 

Jan.-Mch 

20,147 

10,316 

+  9,831 

34,015 

9.223 

+  24,792 

April 

m.y  ... 

2,485 

14,942 

—12,457 

1,304 

2.581 

—1,277 

6,717 

33,950 

92,892 

—28,233 
—57,580 

481 

2,657 
51,500 

—2,176 

Total. 

35,312 

88,563 

+  37,063 

Silver  and  Silver  in  Ore. 

July-Sept 

14,361 

9,334 

+  5,027 

12,762 

5.902 

+  6,860 

Oct-Dec. 

18,070 

11,431 

+  6,639 

11,005 

6.410 

+  4,595 

Jan.-Mch 

19,166 

12,677 

+  6,489 

12,593 

6,515 

+  6.078 

April 

May 

4,214 

2,834 

+  1,380 

2.318 

2,560 

—242 

5,544 

4,371 
40,647 

+  1,173 
+  20,708 

6,426 
44,104 

3,742 

-r  1,684 

Total. 

61,355 

25,129 

+  18,975 

+  Excess  of, exports. 


Excess  of  imports. 


We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
the  eleven  months  since  July  1  for  six  years: 


Eleven 
Months. 


1905-06 
1904-05 
1903-04 


Merchandise. 


Ex- 
ports. 


1.618,913 
1,397,408 

1,367,602 


Im- 
ports. 


Excess 
Exports 


1902-03)1,324,918 
1901-02,1,292,479 
1900-01  1.384.991 


S  $ 

1,125,822493.091 

1,027,066  370,342 

909,930  457,672 

943,719381,199 

830,206  462,273 


$ 

35.312 
88,563 
79,938 
34,583 
48.177 
754.768j630.223l  47.840 


Gold. 


Ex- 
ports. 


Im- 
ports. 


t 

92.892 
51.500 
94,169 
42.214 


Excess 
Exports 


$ 

OS7.580 
37.063 

al4.232 
07.631 


47,935!    242 
62.790  a  14.960 


Silver. 


Ex-        Im- 
ports,    ports. 


Excess 
Exports 


t  $ 

61,355  40.647 

44,104  25,129 

45,062  25,016 

42.694  22.113 


s 

20,708 
18,975 
20,046 
20,581 


46,4821  26.429    20.053 
59.716   34.4521  25,264 


a  Excess  ot  Imports. 

Similar  totals  for  the  five  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Five 
Months 


1906. 


Merchandise. 


Ex- 
ports. 


I  Excess 
Im-    I     of 
ports.  [Exports 


Gold. 


Ex- 
ports. 


S      '      $  $  $ 

732,891536,619  196,272!  28,349 


Im- 
ports 


Excess 
of 


Silver. 


Ex- 


Exports  ports 


1905 619,815  499,495  120,320 

1904 '580,501427,180,153,321 

1903 1602,429  430,745  171,684 

1902 1548,9561383,227, 165.729 

1901 '619.079  365,037  254.042 


35,800 
66,926 
18,828 
19.885 
24,146 


S  $ 

59.208030,859 
14,461    21,339 


42,877 
11.208 
9.101 
12.666 


24,049 
7.620 
10.784 
11,480 


S 

28.924 
20,337 
21,957 
15.949 
19.278 
23,865 


Im- 
ports. 


i 

19,882 
12,817 
1 1 .023 
7.930 
10,418 
13.201 


Excess 
Exports 


I 


S 

9,042 
7.520 

10.934 
8.019 
8,860 

10,664 


a  Excess  ot  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 
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The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


11  months  ending  May  31 — 

1875 ..Imports. $14, 418, 184 

1876 Exports.  67,538,994 

1877 Exports.  155,877,779 

1878 Exports. 246,585,624 

1879 Exports.  258, 457, 036 

1880 Exports -156,066,174 

1881 ..Exports. 255, 183 .248 

1882 Exports-  37,514.366 

1883 Exports.  Ill, 099 ,099 

1884 Exports.   71,638,658 

1885 Exports.  165, 492, 058 

1886 Exports.   42,393,388 

1887-. Exports.  37,137,959 

1888 Imports.     9,709,071 

1889 Exports.   10,211.343 

1890... Exports.  90,841,867 

1891 ..Exports.  55,432,105 

1892 Exports. 210.003.917 

1893 Imports.   14,487,753 

1894 ExportS-237,908,515 

1895 Exports.  82,262,414 

1896 ...Exports.  92,340,133 

1897.. ..Exports. 298, 253, 131 

1898 Exports. 571 ,719,184 

1899 Exports. 495,237.895 

1900 Exports. 496 .891 ,308 

1901 Exports. 630,223 ,220 

1902 Exports -462, 273 ,024 

1903 Exports. 381 ,199,373 

1904 Exports. 457, 672,269 

1905 Exports. 370,342,354 

1906 Exports.  493 ,09 1,1 68 


5  months  ending  May  31 — 

1875 Imports. $16,650,671 

1876 Exports.  37,959,296 

1877 Exports.   42,622,098 

1878 ..ExportS-144,625.925 

1879 Exports -108 .831 ,981 

1880 Exports-   19.545.753 

1881 Exports-  93.470,496 

1882- - --Imports-  27,825,347 

1 883 Exports .   56 ,523 ,630 

1884 Exports-     9,578,577 

1885 Exports-   56,143,325 

1886 Imports.     2,674,044 

1887 Imports-   13,815,613 

1888 Imports-   43,281,764 

1889 Imports-   17,713,636 

1890 Exports-     3,602,229 

1891. .Exports-     2,605,920 

1892. .Exports.  54,553,643 

1893 Imports-   64,552,046 

1894 Exports-  60,402.775 

1895 Exports.      1,959,179 

1896 Exports.   64,414,309 

1897 Exports.   48,951,866 

]  898 ExportS-251 ,567,267 

1899- -.ExportS-169,936,836 

1 900 Exports  -  224 ,964 ,501 

1901 ExportS-254,041,916 

1902 Exports.  165.728,592 

1903... Exports.  171 ,684,331 

1904 Exports- 153 .320,913 

1905 Exports- 120,321 ,348 

1906 Exports. 196,272 ,512 


^onttvivvd  (f^ommtxcinX%nQlish^txos 


*^A^M^Ai^^^^S^^^>WV\i^V%<%' 


[From  our  own  Correspondent.] 

London,  Friday,  June  1  1906. 

Stock  markets,  if  possible,  have  been  more  lief  less  this 
week  than  last.  The  last  settlement  of  the  month  has  been 
going  on,  winding  up  the  longest  account  on  record,  it 
stretching,  in  fact,  over  twenty  days.  Business  has  been 
inactive  during  the  period,  and  the  account  to  be  settled, 
therefore,  is  not  so  large  as  it  might  otherwise  have  been. 
Still  it  is  a  protracted  and  a  tedious  settlement  and  has 
taken  up  a  good  deal  of  the  attention  of  members  of  the 
Stock  Exchange.  In  addition  to  this,  the  Epsom  Races, 
which  are  great  favorites  in  London,  have  been  in  progress, 
and  have  taken  away  most  of  the  large  operators  and  many 
members  of  the  Stock  Exchange.  Then,  again,  the  Stock 
Exchange  will  be  closed  both  on  Saturday  and  on  Monday 
on  account  of  the  Whitsuntide  holidays;  and  the  holiday  in 
New  York  in  the  middle  of  the  week  likewisehad  its  effect 
in  checking  business. 

Beyond  this,  money  is  scarce  and  in  strong  demand, 
while  all  the  Continental  bourses  are  almost  as  inactive  as 
London  itself.  Probably  the  attitude  taken  up  by  the  new 
RussianJGovernment  in  regard  to  the  Duma  has  a  great 
deal  to  do  with  the  present  unwillingness  to  engage  in  new 
ventures.  The  general  impression  amongst  those  best  in 
a  position  to  judge  is  that  the  Czar  is  intent  upon  keeping 
his  promises  to  his  people  and  that  when  he  sees  that  the 
Duma  is  backed  up  by  the  whole  Russian  people  he  will 
dismiss  the  presentJMinisters  and  call  to  his  councils  advisers 
who  will  be  more  likely  to  get  on  with  the  Duma.  Never- 
theless, there  is  a  very  general  fear  that  there  may  be  a 
deadlock  which  may  bring  about  a  renewal  of  the  disturb- 
ances. Considering  what  immense  amounts  of  Russian  se- 
curities are  held,  more  particularly  by  France,  Germany  and 
Holland,  it  is  not  surprising  that  there  should  be  very  great 
nervousness,  and  that  while  there  seems  no  danger  of  further 
revolutionary  movements,  both  investors  and  speculators 
should  be  very  timid.  In  Germany,  again,  there  is  the 
further  apprehension  that  if  a  breach  occurs  between  the 
Government  and  the  Duma,  there  may  be  a  rising  in  Poland 
which  would  cause  a  state  of  things  on  the  German  frontiers 
that  might  lead  to  the  gravest  consequences.  Moreover, 
there  is  still  a  vast  quantity  of  goods  in  Germany  which 
were  imported  just  before  the  new  commercial  treaties  came 
into  force  and  which  is  being  carried  upon  borrowed  money. 
In  consequence,  money  is  still  scarce  and  dear  and  probably 
will  continue  so  all  through  the  year.  Nevertheless,  there  is 
everywhere  a  hopeful  feeling.  The  impression  is  strong  that 
the  present  stagnation  is  very  temporary  and  that  before 
long  we  shall  see  an  increase  in  activity. 
fc„Werc  it  not  for  the  internal  condition  of  Russia,  there 
would  be  no  danger  of  a  disturbance  of  the  peace  anywhere. 
Therefore,  while  international  politics  continue  smootli, 
there  will  be  a  tendency  towards  improvement  on  the  Stock 
Exchange.     And  as  the  production  of  gold  is  increasing  all 


over  the  world,  it  is  felt  that  the  present  scarcity  of  money 
will  not  last  very  long.  Indeed,  it  is  reasonable  to  believe 
that  there  would  be  an  immediate  recovery  if  New  York 
led  the  way,  and  if,  moreover,  something  were  done  to  give 
assurance  that  abundance  of  labor  would  be  forthcoming 
for  South  Africa. 

Meanwhile,  trade  continues  to  improve  in  all  the  manu- 
facturing districts.  Even  in  London  and  the  South  of  Eng- 
land there  is  much  more  employment  than  there  was  and 
business  is  decidedly  better.  In  the  manufacturing  dis- 
tricts there  is  exceedingly  great  activity,  which,  according 
to  all  the  indications  at  present,  is  likely  to  continue  for 
some  years.  That,  no  doubt,  is  one  of  the  reasons  why 
money  is  scarce  in  London,  as  the  demand  of  the  manufac- 
turing districts  is  abnormally  large.  Furthermore,  the  pro- 
cess of  placing  the  Russian  and  the  Pennsylvania  loans  in 
Paris  is  not  yet  completed,  and  consequently  the  French 
banks,  though  they  have  decidedly  increased  their  balances 
in  London  and  are  large  takers  of  bills,  yet  they  have  not 
increased  these  balances  as  much  as  they  were  expected  to 
do  and  as  in  all  likelihood  they  will  do  as  soon  as  the  loan& 
recently  brought  out  are  placed. 

Money,  as  already  said,  continues  in  strong  demand. 
For  the  moment,  the  demand  is  increased  by  the  Stock 
Exchange  settlement  and  by  the  usual  requirements  of  the 
end  of  the  month.  Furthermore,  the  market  has  been  some-- 
what  disturbed  this  week  by  the  payment  of  an  instalment 
of  the  last  Japanese  loan  amounting  to  25%,  or,  roughly, 
about  a  million  and  three-quarters  sterling.  The  money|is 
received  immediately  by  the  issuing  banks  and  is  then  paid 
over  tOjthe  Bank  of  England,  the  result  being  that  the  Bank 
of  England's  control  over  the  outside  market  is  increased' 
and  the  supply  in  the  open  market  materially  reduced.  It 
is  possible,  of  course,  that  the  Japanese  Government  may 
take  measures  to  give  relief  to  the  market.  But  on  that 
point  nothing  is  yet  known  for  certain.  The  Japanese 
Government  always  shows  the  greatest  consideration  in  such 
cases  and  nobody  doubts  that  something  will  be  done  to 
prevent  the  money  being  locked  up  in  the  Bank  of  England. 
Next  week,  therefore,  as  there  will  be  neither  a  Stock  Ex- 
change settlement,  nor  the  requirements  of  the  end  of  the 
month,  nor  the  payment  of  a  Japanese  instalment,  it  is 
probable  that  the  market  will  be  better  supplied, and  that 
rates  will  be  somewhat  easier.  But  it  does  not  look  as  if 
they  would  be  very  easy  until  at  least  the  French  banks  are 
relieved  of  all  anxiety  respecting  the  internal  condition  o£ 
Russia,  and  until,  moreover,  here  in  London  a  better  esti- 
mate can  be  formed  of  the  probable  consequences  to  the 
money  market  of  the  San  Francisco  disaster. 

The  India  Council  offered  for  tender  on  Wednesday  40' 
lacs  of  drafts  and  the  applications  exceeded  374  lacs,  at 
prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4d.  and  for  telegraphic  transfers 
at  is.  4  l-32d.  per  rupee  were  allotted  about  11%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906. 

May  30. 

£ 

Circulation 28.945.645 

Public  deposits 10.047.867 

Other  deposits 42.678.571 

Governmt  securities  15.977.281 

Other  securities 31,483,251 

Reserve     of     notes 

and  coin... 23,176.677 

Coln&bull..bothdep  33.672,322 
Prop,  reserve  to  lia- 
bilities  P.O.  4314 

Bank  rate p.c.  4 

ConEoU,  2H  p.  c...       89  11-16 
Silver 31d. 


1905. 
May  31. 

£ 
29.500,280 
11.608,528 
41.613.526 
15.749.522 
28,415.791 

26.836.126 
37,886,406 

50  5-16 

9?t| 
26  13-16d 


1904. 
June  1. 

£ 
28.707,570 
8.401,211 
40,241,442 
16,603,406 
27,238.039 

22.689.831 
32.847,401 


1903. 
June  3 . 

£ 
29.301,635 
7.425.683 
41,276.091 
14.799.505 
27,508,544 

24.224,719 
35.351.404 


1902. 
June  4. 

£ 
29.522.155 
8.692.675 
40,446,672 
14.293.385 
28.130,038 

24.803.701 
36,550.856 


46  5-16 
3 

90!^j;d 
25'/Sd. 


495^  fiOH 

3K  3 

9lHxd      96  5-16 
24Hd.       24  l-16d. 


Clear.-house  returns  201,975,000  246,087.000  247.297,000  209.039,000  203.120,000 

The  rates  forjmoney  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rates — 

Bank  bills — 3  months 

^4  months 

— 6  months 

Trade  bills— 3  months 

— 4  months 

Interest  allowed  lor  deposits — 

By  Joint-stock  banks . 

By  discount  houses: 

At  call 

7  to  14  days 


June  1. 
4 

1^- 


3»4( 
354  ( 


3'A 

N 
M 

2H 

3 

3H 


16 


May  25. 
4 

3K 
3  7-16 


3^ 
3H 

2H 

3 

3>i 


3H 
3}i 

3Ji 


May  18. 
4 

3  7-16 
3  7-16 
3  7-16 
4 
4 


2H 

3 
3X 


Mayll. 
4 

3j| 

4 
4>i 

2H^ 

3 

3>i 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at- 


Jutic  2. 
Bank     Open 
Rate.  Market. 


Paris 3 

Berlin 4 

Hamburg 4 

Frankfort 4 

Amsterdam 4 

Hrus-sels 3 

Vienna 4 

St,  Petersburg 7 

Madrid 4  . 

Copenhagen ..  IbM^iM 


May  26. 
Bank     Open 
Rate.  Market. 


May  19. 
Bank     Open 
Rate.  Market. 


May  12. 
Bank     Open 
Rale.  Market. 
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Mrssrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  31: 

OOI.l).  -The  Hunk  has  aRaln  boon  KU(ces.sfiil  In  obtaining  nearly  all  the  free 
supplK-H  of  KoUl.  and  has  b<niKht  about  jESOO.OOO  out  of  thw  week's  arrivals.  Next 
week  £193.000  Is  expeeled  from  South  Africa,  and  about  £ 200  000  from  Kaypt. 
Since  our  Inst  the  Hank  lia.s  received  £0X0  000.  mostly  in  bars,  while  £103  000  has 
been  withdrawn,  chiefly  for  South  America.  Arrivals — South  Africa  £bl2  000; 
West  Africa.  £53.0(M):  Australia.  £185.000:  Bombay.  £2  000:  Straits  £2'(KK): 
total.  £1.1.')4.000.  Shipments— Hombay.  £33.000;  Calcutta,  £15  000;'  Madras, 
£3.725:  total.  £51.725. 

SIKVKR. — 'ITie  market  reacted  durinii  the  week  to  31d.  on  some  proflt-takInK 
.sales,  and  with  India  a  less  active  buyer:  but  we  are  higher  again  to-day  on  Eastern 
buylngnt  31Kd..  and  the  market  clo.ses  hrm.  Forward  Is  %(\.  under  ciish  at30?^d 
The  Indian  price  Is  Hs  70  per  100  tolahs.  Arrivals— New  York  £392  000.  Ship- 
ments-Bombay. £195.000:  Madnis.  £2.500;  total,  £197,500. 

MKXU^AN  nOLI.AKS  are  .still  quoted  nominal.  Arrivals— New  York  £137.000. 
Shipments— Bombay,  £136,000. 

The  (luotations  for  bullion  are  reported  as  follows: 

COlAi.  May  SI.  May  24. \  SILVKH.  May  31.  May  24. 

Londim  Slamlard .       s.    d.  .v.    d.  \      London  Standard .       d.  d. 

Bar  gold.  fine,  oz 77  9  77  9  I  Bar  silver,  fine   oz...3m  315-16 

II.  S.  gold  coin,  oz 76  4  76  4  I    "   2mo. delivery   oz,305<i  30  15-16 

German  gold  coin,  oz._   76  4  76  4  jCakc  silver,  oz. 33N  33  13-16 

French  gold  coin.  oz._  76  4  76  4       Mexican  dollars nom.  nom. 

Japanese  yen.  oz 76  4  76  4  1 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

ThiTty-ninc  weeks.                           1905-06.  1904-05.         1903-04.  1902-03. 

Imports  of  wheat,  cwt 63.124,900  70,617,200  67, SOS, 869  59,867,482 

Barley 17.315,300  17,908,900  26,453.908  21.2:59.176 

Oats --10.299. 100  10.553.900  11.067.263  11.115.712 

Peas 1.294.895  1,024.719        1,810.940  1,522,400 

Beans  -- 520,140  1,270.040       1.700.098  1.258.238 

Indiancorn -33,391.300  31.842.200  30.681.415  29.819.277 

Flour 11.172.900  8.749.720  10.087.055  14.545.607 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-06.  1904-05.          1903-04.          1902-03. 

Wheat  imported,  cwt 63.124,900  70,017,200  07,308,809  59,807,482 

Imports  of  flour 11,172,900  8,749,720  16,087.055  14.545,007 

Sales  of  home-grown. 26.450,063  12.716.262  15.165.028  20.004,570 

Total 100.747,803     98,083,182     98.560,952     94,477,659 

Average  price  wheat,  week 30s.       4d.     30s.     lid.     26s.       9d.     27r.       8d. 

Average  price,  season 28s.        5d.     30s.        5d.     27s.       2d.     25s.       9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904-05.  1903-04. 

Wheat- qrs.l  (3,885,000  3,030,000  4,115.000 

Flour,  equ.al  to qrs. 13,985, 000  \     170,000  140,000  185,000 

Maize -qrs.      925,000  860,000  720,000  465.000 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Weekending  June  \b.  Sat.  Mon.  Tues.  Wed.  Thurs.     Fri. 

Silver.peroz d-  30  1-16  30  29  13-16  29J^  29  11-10  295-8 

Consols  new.  2M  per  cents--   89  1-16  89  88  15-16  8834  88  13-10  88  11-16 

Foraccovmt 89J4  S9V^  89>^  88%  88  15-16  88  13-16 

French  Rentes  (in  Far.). -Ir-   98.22H    98.27M    98.22H    98.25  98.27J^    98.27M 

6  Anaconda  Mining  Co 13%  13  Ji  13%  13K  135^  13K 

Atchison  Topeka  &  Santa  Fe  93  92?|  93M  93  92}^  92% 

Preferred   - 106  106%  106  106  106  105% 

Baltimore  &  Ohio 113  112%  113^  118%  115%  11634 

Preferred    -- 97  97  96%  96%  96%  96% 

Canadian  Pacific 164M  164%  165%  165  164%  164% 

Chesapeake  &  Ohio  -- 60%  59%  60%  60  59%  59 

Chicago  Great  Western 20  19%  19%  19%  19  19 

Chicago  Milw&  St  Paul 182%  182  185  186%  186  185 

Denver*  Rio  Grande,  com..  47%  47  48  48%  47%  46% 

Preferred    92  91  92  92  92  92 

Erie,  common 47%  46%  47%  46%  40  45% 

First   preferred 82%  81%  82  82  81%  81 

Second    preferred. 73%  72%  73  73  72%  71 

Illinois  Central 188%  187  187  186%  186  185 

Louisville  &  Nashville 153%  152%  154  152%  152  152 

Mexican  Central 23%  23%  22%  23%  23%  23% 

Mo.  Kan.  &  Tex.,  common-.   37  36  36U  36  36  35% 

Preferred   71%  71%  71%  71%  70%  70% 

National  RR.  of  Mexico 40%  40%  40  40  40  40 

N.  Y.Central&Hud.RiV---145  144  145  145  144  143% 

N   Y   Ontario  &  Western--.  52%  52%  53  52%  51%  50% 

Norfolk  &  Western,  common  91  90%  91  91  90%  90% 

Preferred    95  95  95  95  95  95 

Northern  Pacific- 217%  216%  218%  217%  215%  213 

a  Pennsylvania 68%  68%  69H  69  68%  68% 

a  Reading  Co 74%  73%  73%  72%  71%  69 

o  First  preferred .47%  46  47%  47%  47%  47% 

a  Second  preferred 50  49  50  49%  49%  49 

Rock  Island  Co 27  26%  27  26%  26%  25% 

Southern  Pacific 68%  67%  68%  67%  67%  67% 

Southern  Ry.,  common 39%  39%  39%  39%  38%  38% 

Preferred    102  103  102  102  102  102 

Union  Pacific,  common 155%  154%  l.'^0%  i.'^5%  1.54%  153% 

Preferred   97  98  97  97  97  97 

L'.  S.  Steel  Corp.,  common..   42%  41%  42%  41%  41%  40% 

Preferred   109%  109  109%  109  109  108% 

Wabash    22  21%  21%  21%  21  21 

Preferred    51  51  51  50  50  49 

Debenture  "Bs" 88  88  88  87%  87  86 

a  Price  per  .share.     6 £  sterling. 


FOREIGN  TRADE  "of  NEW  YORIO^^^^^SoNTHLY 
STATEMENT.^In  addition  to  the  other  tables  given  in  this 
department,  made  up  from  weekly  returns,  wc  give  the 
following  figures  for  the  full  months,  al.so  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eleven  months  of  the  last  two  seasons: 


Month. 


July 

August 

Septembei 
October  . 
November 
December. 
January. - 
T^ehrnary. 

March 

April 

May 


Merehandise  Movement  to  New  York . 


Imports . 


1905-06. 


1904-05. 


42.076.6,39 
52.798,439 
49,280,970 
57,9.34,340 
57,901,844 
57,993,880 
00.787,010 
66.183.430 
70.546.061 
58.243. 120| 
55.263.7311 


Exports. 


1905-06.        1904-05 


$ 
40.185.484 
48.845.390 
45.900.930 
56.708.900 
50.393.921 
59.171.104 
57,001,992 
48,721,595 
53,287,747 
51,746,580 
52,512,865 


35,656,730 
;j9,594.990 
44.585.536 
48.803.417 
45.354.507 
45.280.457 
42  .508.066 
38,180.015 
47.289.6261 
49.178.417i 
42.365.553 


Customs  Receipts, 
at  New  York. 


1905-06. 


1 4.538. 88r 
17..507.2K:- 
17.030,03: 
17.869.567 
15.883.304 
16.255.880 
18.703.7211 
10.322.548 
18.038.705' 
15.191.258 
15.243.987 


1904-05. 


12.991.148 
15.015.971 
15.042.410 
15.904.940 
14.701.706 
13.93S.399 
15.848.900 
14.597.442 
15.781.796 
12..5:i0.157 
12.090.300 


Total- -.685. 528,608  629,610,076  565,076, 520  478,797,314  182, 585, 241  159,049,185 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows: 


Gold  Movement  at  New  York . 

saver— Ni 

•w  York. 

Month. 

Imports.              1 

ExpoTl». 

Imports. 

Exports. 

1905-06.    1 

1904-05.    i 

1905-06.    1 

1904-06.    ; 

1905-06. 

1905-06. 

%          i 

$ 

t 

s 

S 

s 

July 

469,424, 

155.369 

1.041.294 

535.552 

484,575 

2.781.016 

August 

413,224 

243.588 

127.900 

S.283.022 

173,883 

3.676.154 

Sei)tember 

1.881,936, 

455.428 

285.100 

1.266,;{45, 

1,231,833 

4.774.166 

October  . . 

7.455,721 1 

1.384.045 

95.320 

3,323,996 

463.523 

3.224.823 

November 

261,740 

935.369 

175.000 

20.438.886 

281,057 

2.766.754 

December. 

376,927 

1.312.437 

280.370 

8,138.962 

343,559 

4.090.875 

Jantiary. . 

290,015 

314.196 

1.043.875 

15,068.907 

677,062 

7.120.032 

February. 

266,134, 

610.959 

2.589.500 

14.647.636 

360,429 

5.054.276 

March 

1,699,043' 

3.3.33.176 

134.046 

2.292.099 

280.334 

3.832.597 

April 

laay 

11,806,8081 

1.151.489 

1.158.601 

1.136,912 

224.365 

3.754.298 

29.465,503 

267.609] 

732.500j 

115.739 

360.832 

5.175.142 

Total... 

54,377.135 

10. 163.6651 

1 

7.663,536J 

75,138.056 

1 

4,781.452. 

1 

46.250,133 

DIVIDENDS. 


The   following    dividends    have     been     announced     this 
week: 


Railroads  (Steam). 

Allegheny  &  Western,  guaranteed 

Atlantic  Coast  Line  Co.  (quar.) 

Bald  Eagle  \alley 

Baltimore  &  Annapolis  Short  Line 

Belt  Railway  of  Chicago  (quar.) 

Boston  &  Providence,  guaranteed  (quar.) 

Canada  Southern 

Chicago&  Westernlndiana  (quar.) 

(jleve.  Cin.  Chic.  &  St.  Louis  pref(quar.) 
Cripple  Creek  Central,  com.  (qu.)  (No.4) 

Preferred  (quar.)  (No.  5) 

Cumberland  \  alley  (quar.) 

Delaware  River  RR .  &  Bridge 

Hocking  \'alley,  common 

Preferred -- 

Manhattan  guaranteed  (quar.)  (No.  89). 

Minneapolis  &  St.  Louis,  pref 

N.  Y'.  New  Haven  &  Hartford  (quar.).. 

Old  Colony,  guaranteed  (quar.) 

Pennsylvania  Company 

Philadelphia  &  Erie,  com 

Pitts.  Cin.  Chic.  &  St.  Louis,  common.. 

Preferred 

Southern  Pacific  Co.,  preferred  (No.  4). 

Southwestern  of  Georgia — 

Street  Railways. 
Cin.Lawrencebg  &  Aurora,  pref.  (quar.) 

Consolidated  Traction  of  New  Jersey 

Memphis  Street  Railway,  preferred 

Metropolitan  Street  Ry.,  X.  Y'.  (quar.).. 
Philadelphia  Company,  common  (quar.) 

Reading  Traction - 

Twin  City  R.  T.,  Minneap.,  pref.  (quar.) 

Union  Passenger.  Philadelphia 

United  Rys.  Investment.  San  Fran. .pref. 

West  Philadelphia  Passenger  Railway. . 

Banks. 

Butchers'  &  Drovers',  National 

Fifth  Avenue  (quar.) 

Special    

First  National,  New  York  (quar.) 

German  Exchange  National 

Jefferson — 

Mechanics'  National 

Mercantile  National 

Mutual 

Trust  Companies. 

Colon!  al 

Equ i table  (quar .) 

Franklin  (Brooklyn)  (quar.) 

Guaranty  (quar.) 

Knickerbocker 

Williamsburgh  (Brooklyn)  (quar.) 

Miscellaneous. 
Aeolian  Weber  P.  &  Pianola, pf.  (quar.) 
American  Bank  Note  (quar.) 

Extra   

American  Iron  &  Steel  Mfg.,  com. (quar.) 

Preferred  (quar.) 

American  Type  Founders,  com.  (quar.). 

Preferred  (quar.) 

Canton  Co 

Central  Coal  &  Coke,  com.  (quar.) 

Preferred  (quar .) 

Crucible  Steel,  preferred  (quar.) 

Cumberland  Tel.&  Tel. (quar.)  (No.  91). 

Electric  Boat,  preferred  (quar.) 

Empire  Steel  &  Iron,  preferred 

Mergenthaler  Linotype  (quar.) 

National  Sugar  Refining,  pref.  (quar.).. 

Otis  Elevator,  preferred  (quar.)  - 

Railway  Equip.  Corp.  (monthly)  (No.97) 

Securities  Company -  - 

Sloss-Sheffleld  Steel  &  Iron.  pref.  (quar.) 
Standard  Coupler,  common 

Preferred 

Standard  Gas  L..  N.  Y'.,  com 

Preferred    

Tennessee  Coal,  Iron*  RR.,  com. (quar.) 

Preferred  (quar .) 

Texas  &  Pacific  Coal  (quar.) 

Union  Ferry  (quar.) 

United  Bank  Note  Corp.,  pref.  (quar.).. 

United  Fruit  (quar.)  (No.  28) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred   (qiiar.) 

United  States  Finishing,  preferred  (quar.) 
Va  -Carolina  ("hem.,  pref.  (quar.)  (No.  43) 
Western  Union  Tcleg.  (quar.)  (Xo.  151). 
Westinghouse  Air  Brake  (quar.) 

Extra 


Per 
Cent. 


3 

r= 

4 

2 

2% 

1% 

1% 

1% 

1% 

1 

2 

2 


When    ' 
Payable.] 


Books  Closed. 
Days  Inclusive. 


July 
June 
Aug. 
July 
July 
July 
Aug. 
July 
July 
July 
July 
;July 
[June 
1%  July 
2  July 
1%  July 
2%    July 


2:  Holders  of  rec. 
9  June    1       to 
1 1  Holders  ol  rec. 


June  21 
June  10 
July     5 


June 
July 
June 
June 


1%  lAug. 

2%  July 

3%  July 

2%  July 


1% 
2 

2% 

1% 

1% 

75c. 

1% 

S4  75 

2%6 

S5 

3 

25 
100 

6% 

7 

4 

5 

4 

4 

6 
3 

3% 
5 
20 
2 

1% 
50c. 
50c. 
2 

1% 
1 

1% 
SI 
1% 
1% 
1% 
1% 
2 

1% 
2% 
1% 
1% 
1% 
2% 
1% 
2 
4 

1% 
3 
1 
2 

1% 
% 
1% 
1% 
2 
2 

1% 
1% 
2 

1% 
2% 
2% 


July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
June 
July 
June 
July 
July 

June 
June 
June 
July 
July 
July 
July 
June 
July 
July 
June 
July 
July 
July 
June 
July 
July 
June 
July 
July 
June 
June 
June 
June 
Aug. 
Aug 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


liNot  closed. 
1 

1  Holders  of  rec. 
1 1  Not  closed . 

20  Holders  of  rec. 
20  July     4       to 
20, July      4       to 

2 

26! Holders  o£  rec. 
16  June  26       to 
16  June  26       to 

2  June  16  to 
16  July  1  to 
30  Holders  of  rec. 

1  Holders  of  rec. 

30 

30  Holders  of  rec. 
15|Holders  of  rec. 
16!Holders  of  rec. 

2 1  Holders  of  rec. 

StJune  17       to 

1 


June  30 

June  30 
July  20 
July   20 


June  12 
July  16 
July  16 
June  26 
July  16 
June  15 
June  11 


June  21 
Aug.  4 
July  6 
Jime  30 
July     5 


15[June  27       to       July   15 

16|june'26"""to 
1 1  Holders  of  rec. 
2  Holders  of  rec. 
2  Holders  of  rec. 


Holders  of  rec 
June  26       to 
Holders  ol  rec. 

June  23  to 
June  24  to 
June  24  to 
Holders  of  rec 


July  16 
July  2 
June  16 
June  19 
June  15 
July  2 
June  15 

July  1 
June  30 
Jime  30 
June  26 


June  14       to 
Holders  of  rec, 
June  21       to 
June  23       to 


2 1  Holders  of  rec. 
30 'June  24       to 

2jJune  24       to 
301  Holders  of  rec. 

2!June  21       to 

2 1  Holders  of  rec. 


30i 

15|  Holders 

15  Holders 
2  Holders 
21  Holders 

16  Holders 
16' Holders 

27i--_ 

16,  Holders 
16  Holders 
28, June  18 

2:  June  24 
2  June  21 

1  June  21 
SOJune  17 

2  June  21 
16  Holders 

15 

16^July     1 

2  June  19 
30'june  26 


July  1 
June  19 
July  1 
July     1 

June  20 
July  1 
Julv  1 
June  30 
July  2 
June  20 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Junel5a 
June 15a 
June  23 
June  23 
July  10 
July   10 


of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 


June  30 
June  30 
June  28 
July  2 
July  2 
July  1 
July  ■ 
July 


June  30 


June  26 
June  21 
June  21 
July  11 
July  11 
June  21 
June  21 
June  17 
Holders 


14  Holders 


Holders 
Holders 
June  24 
June  29 
June  21 
July  1 
July     1 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec, 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 


July  16 
July  2 
July  ■ 
July 
July 
July 
Aug. 
Aug. 
July 
July  2 
July  2 
June  30 
June  30 
June  20 
June  20 
July  1 
July  18 
July  1 
July  9 
July     9 


a  Transfer  books  not  closed. 


6  Payable  in  scrip. 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


storks. 
129  West  Vn.  Pulp  &  Paper 

Co.  of  Delaware 100 

Privilfge  to  July  2  of 
suh.'-cribinK  for  60  shs. 
Friinklin  Trust  Co.  at 

$3f  0  per  share $1 ,600  lot 

500  Brooklyn  Ferry  Co-_   S525  1ot 
150  MorniiiKside    Real.    Col 

1 0  Hielilaud  Real .  Co y«52  lot 

$5,000  Tiffin    &     Interurb.l 
Cons.  Ry.  1st  6s  1914... J 


Stocks. 
10  Phenix  Ins.  Co.of  Bklyn.300 
48  Union  Term.  Cold  Stor- 
age Co 30 

Bonds. 
$55,500  Elberon  Water  &  Lt. 

Co.    l.sts    Interim    Certfs.7>^-20 
$6,000  West  Va.  Pulp  &  Paper 

Co.  of  W.  Va.  1st  5s 100 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  .'statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
June  9.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  daj-s. 

We  omil  two  ciphers  (00)  in  all  cases. 


Banks . 
00s  omilttd. 


Bank  of  N.  Y.. 
Manhattan  Co  . 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Kx 

CJallatin 

Butch.  &  Drov 
Mech.&  Traders 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Nortli  America- 
Hanover  

Irving 

Citizens'  Cent.. 

Nassau 

Market  &  Fulfn 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

N.  Y.  Nat.  Ex. 

Bowery 

N. Y .  County.. 
German-Amer  . 

Chase. 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield _. 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty  

N.  Y.Prod.Ex. 

New  Amster 

Astor 


Capital. 


2.000.0 

2.050.0 

2.000.0 

3,000,0 

1.500.0 

1.000.0 

25.000.0 

300.0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25.000.0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1.000.0 

2.550.0 

500,0 

1,000,0 

2.000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250.0 

3.000.0 

300.0 

10.000.0 

1,000,0 

250,0 

200.0 

750.0 

1,000.0 

100,0 

200.0 

200,0 

300,0 

1.000,0 

250,0 

1,000,0 

200,0 

1.000,0 

300,0 

1.000,0 

1.000.0 

500.0 

350,0 


Surplus 


2,850,0 

2,699.0 

1,417,7 

3,544,1 

4,072,3 

303,3 

19,720,3 

7,870,8 

436,3 

2,274,4 

150  3 

390,4 

604,2 

4,724,2 

12,923.7 

4.552.8 

676.4 

1,006,9 

453,1 

1,979,4 

7,397,8 

1.118.8 

746.4 

335,2 

1,416,1 

662,1 

3,578,3 

1.154.4 

6.858.9 

7,468.4 

122.3 

3.002.9 

1.6.38.9 

17.487.1 

901,4 

776.2 

835.1 

577.3 

5.490.1 

1,789,5 

778,2 

904.7 

1.539.8 

1.310.5 

440.0 

1.684,0 

811.6 

1.128.3 

667.1 

2.143.5 

533.4 

618.2 

663.7 


Loans. 


S 

18,332.0 

24.257,0 

11,033,5 

19,482,0 

22.948,7 

6,361,0 

162,278.7 

24.741.6 

5,498.6 

8.165.5 

2.525.1 

6.366.0 

5.020.6 

28.072.2 

140.172.1 

21,684,6 

3,329,9 

5,779.1 

2.081,8 

14.837.9 

4S.970.S 

7.943.0 

18.667.0 

3.527.0 

7.259.4 

9.999.2 

35.577.0 

9.376.0 

23.339.0 

68.855.0 

1.268.9 

18.059,0 

10,175,0 

85,357,3 

9,063,7 

3,551.0 

4.886.6 

3.759.8 

49.797.2 

10,313,4 

3,311,8 

4,694,2 

13,727.7 

7.653.7 

3.051.5 

12.017.4 

4.505.0 

15.504.0 

4,499.0 

10,931,6 

6,133,4 

5,749.1 

4.671,0 


24.0 
24.4 
21.4 
26.1 

Totals 117,472,7  149.236.4  1059,162,6  187.129.6  81.816,3  1047,135,4  00.0 


Specie. 


S 

2,857,0 

4,236,0 

2.521.1 

3.452.0 

3.072.8 

1.443.0 

29.004.4 

4.592.2 

1,3 /'3,1 

940,0 

654,2 

982,0 

836,2 

2,920,5 

16,740,1 

3,384,0 

284,5 

645,0 

292,0 

2,6.30,0 

7.782.0 

1.655.8 

3.083.0 

314,2 

1,168,3 

2,384.6 

7.551.0 

1.760.4 

3.875.0 

18.579.0 

243.0 

2.628,0 

814,0 

17,700,1 

1,872,9 

503,0 

901,8 

715,4 

12,501,6 

2,376,1 

185,0 

477,8 

1,190,0 

1,779,7 

600,7 

1,447,0 

852,0 

2,860,0 

757,0 

1,675,0 

1.417.4 

889.5 

1.008.0 


Legals. 


1.746,0 

2,168,0 

1,037,0 

1,696,0 

2,285,0 

141,0 

9,328.5 

1,917,3 

273,6 

626,7 

78.2 

700.0 

541.4 

1,790.2 

13.419.7 

1,.342.7 

417,6 

998,1 

523,2 

1,053,1 

7,041,1 

363,2 

1.538.1 

456.2 

661.2 

268.1 

3.745.0 

397.3 

1,373.0 

3,040.0 

132,0 

2,877,4 

2,019,0 

2,235,8 

363,3 

298,0 

480,9 

184,0 

1,578,5 

687,8 

850,0 

669,8 

2,426,0 

291,8 

170,4 

915,4 

400,0 

1,819,0 

730.0 

535.7 

412,8 

566,2 

206,0 


Deposits,  a 


10,839 
27,040 
13,516 

19,i:« 

24,217 

5,593 

149,531 

23,790 

5,934 

5,973 

2,854 

0.926 

5.722 

19.986 

118.824, 

18,210 

3,668, 

5.823. 

2,662 
14,587 
56,896. 

7.775. 
18.447. 

3.900. 

0.966 
10.402. 
43.876. 

9.270. 
20.314. 
79.721 

1.469 
20.125 
10.545, 
73.136. 

8.804. 

3.997. 

5.737. 

3.538. 
56.327. 
11.509. 

4.401. 

5,561 
14,885. 

7.936. 

3.105. 
11.932. 

4.940. 
17.951, 

4.867, 

8. 978. 

7.488 

6.773 

4.651 


Rc- 

se've 

"% 

27.2 

23.6 

20.3 

26.9 

24.0 

28.3 

25.6 

27.3 

27.7 

26.2 

25.6 

24.2 

24.0 

23.5 

25.3 

25.9 

19.1 


30.6 
25.2 
26.0 
25.9 
25.0 
19.7 
26.2 
25.5 
25.7 
23.2 
25.S 
27.1 
25.5 
27.3 
26.8 
27.2 
25.3 
0|20.0 
9  25.1 


25.4 
S25.0 

26.4 
!  23.5 

,9:20.6 
i.Hl24.2 
i.3|26.0 
"124.8 
;;9119.8 
.0:25.3 
,0'26.0 
,0  30.5 


a  Total  Ignited  States  deposits  included.  SIO.672.700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  9  1906,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks. 
00s  omitted. 

Sur- 
plus. 

and 

Invest- 

Tender 
and 

Net 
Deposits. 

Capital. 

Specie. 

Clear- 

Other 

ments 

Bank 
Notes. 

ing 
Agent. 

Banks 
&c. 

N.Y.City. 

Boroughs  0/ 

Man.&Krx. 

$ 

S 

S 

$ 

$ 

% 

$ 

S 

Wash.  H'gts 

100,0 

160.5 

851,6 

12.6 

32.7 

60.4 

086.3 

Centui-y 

200,0 

141.1 

1,242,1 

31.0 

52,1 

57,5 

31.6 

1.157.4 

Chelsea  Exch 

100,0 

90.0 

867,9 

76.4 

40,8 

39.3 

99.7 

1.018.9 

Colonial 

100,0 

355.5 

4,385,9 

93.3 

340,8 

539.8 

183.0 

5.226.1 

Columbia  . . . 

300.0 

419.6 

6,612,0 

358.0 

310.0 

379.0 

3.7 

6.938.0 

Consol.  Nat. 

1.000.0 

1,079,8 

5.354,4 

665.0 

55.8 

390.5 

26.0 

3.779.9 

Fidelity 

200.0 

140.0 

1,060,9 

16.3 

63.6 

91.0 

1.002.4 

14th  Street. - 

500.0 

144.1 

5,431,6 

202,8 

321.4 

.356.4 

14.0 

6,210.1 

Hamilton  ... 

200.0 

164.5 

4,821,4 

240,7 

196,9 

214.1 

235.0 

5.365.4 

Jefferson 

500.0 

580.4 

4,536,2 

9,4 

306,8 

286,7 

120.1 

4.557,3 

Mt.  Morris.. 

250.0 

172.7 

2.871.9 

135,8 

121,5 

269.3 

57.3 

3,413,7 

Mutual 

200.0 

296.2 

3.764.8 

24,5 

257,6 

280,9 

58.1 

3. .88-1, 2 

19th  Ward.. 

200.0 

2.30.7 

3.170,0 

18,7 

274,0 

505,1 

3.. 580. 3 

Plaza  

100.0 

294.1 

3.387.0 

174,0 

159,0 

694,0 

4.071.0 

River.slde 

100.0 

107.3 

1.862.2 

24,7 

119,6 

90,6 

152.6 

2.071.0 

State.. 

100.0 

1.324,5 

12.422.0 

845,0 

436.0 

1,082,0 

814.0 

14.055.0 

l-2th  Ward.. 

200.0 

173.0 

2.594.0 

37,0 

248.0 

196,0 

47.0 

3.118.0 

23d  Ward. . . 

100.0 

149.9 

1.784.1 

69,7 

174.9 

124,9 

127.2 

2  166. 5 

Union  Kxch. 

750.0 

703.1 

7.482.3 

381,4 

190.2 

171.2 

80P.O 

7.. 582. 5 

United  Nat.. 

1,000.0 

184.8 

2.073.1 

221,5 

112.5 

65.6 

15^.7 

1  399.2 

Y'orkville... 

100.0 

353.5 

3.431.3 

43,6 

335,9 

263.9 

79.0 

4.021,0 

Coal&I.N-af 

300.0 

266.5 

4.200.0 

628,6 

211.0 

701.0 

4.099.1 

34th  St.  Nat. 

200.0 

206.6 

1.241.9 

279.0 

13.3 

138.9 

1.1 

1.2.52.5 

Batt.Pk.Nat 

200.0 

108,8 

686,1 

97.7 

4.5 

41.4 

491.1 

Borough  0/ 

Brooklyn . 

Borough 

200.0 

129.9 

2.506.1 

42.8 

201.1 

205.9 

181.9 

2.896.2 

Broadway  . . 

L50.0 

387.2 

2.810.3 

12.0 

248.4 

247.3 

94.6 

3  080,6 

Brooklyn  . . . 

300.0 

175.8 

2.054.7 

124.0 

71,1 

247.2 

46.5 

2.255.2 

Mfrs'  Nat... 

252.0 

6.54.8 

4.443,4 

393.6 

156.6 

754.8 

296,7 

5.034.4 

Mechanlcn'    . 

1 .000.0 

907.7 

10..305.8 

332.1 

703.2 

1.246.7 

177,9 

12,318.4 

Nassa\i  Nat. 

750.0 

829.1 

5,851.0 

250,0 

560.0 

934.0 

5  668.0 

Nat.  City... 

300.0 

608. 1 

3.285.0 

128,0 

280.0 

613.0 

157,0 

3.935,0 

North  Side. . 

100,0 

196.9 

1.714.4 

25.3 

120.2 

38.4 

217.8 

1.8'28.7 

Union 

1.000,0 

1,039.5 

10.886.0 

272,0 

545.0 

1,339,0 

877.0 

12,312.0 

Jersey  City. 

First  Nat... 

400.0 

1,148.6 

4.393.6 

106.1 

326.8 

1.454.1 

693.0 

5.3.56.5 

Hud.  Co.  Nat 

250.0 

681.5 

2.929.4 

103.8 

84.0 

211.6 

109.9 

2.582.1 

Third  Nat... 

200,0 

322,7 

1.680.7 

44.0 

90.3 

322.7 

33.7 

1.851.1 

Hobokcn. 

First  Nat  . . . 

110.0 

557,7 

2.821.8 

152.5 

47,4 

183.6 

171.0 

2.772.1 

Second  Nat  . 

125.0 

183.8 

1.571,9 

41.0 

52,6 

67.7 

92.8 

1.4.52.0 

Tot.  June  9. 

121.37.0 

15670.5 

14.3388,8 

6,773.9 

7,865,6 

14,911,5 

fl.  152.9 

1,55179.2 

Tot.  June  2. 

12137.0 

15670.5 

143198,2 

6.437.3 

7,254,9 

14  309,5 

6.029.8 

154482.8 

Tot.  May  26. 

121.37.0 

15670.5 

143162,3 

6.490.2 

7.347,0 

16.484.9 

5.857.5 

156795,9 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  Qity,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  w  all  these  figures. 


Banks. 


Capital 

and 
Surplus . 


New  York 

May  19-. 
May  26-. 
June  2-- 
June  9-- 
Boston. 
May  26-. 
June  2-. 
June    9.. 

Phila. 
May  26.. 
June    2-. 
June    9.. 


$ 

265.933.0 
266.709.1 
266.709.1 
266,709,1 

42,936,0 
42,936,0 
42,936,0 

49,860,0 
49,S60,C 
49,860,0 


Loans. 


1040.722.1 
1049.390,8 
1051,543,2 
1059,162,6 

174,900,0 
177,676,0 
175,994,0 

214,225,0 
216,018,0 
217,542,0 


Specie. 


185,441,6 
180,981,0 
183,105,6 
187,129,6 

14,854,0 
13,800,0 
14,521,0 


Legals, 


81. 395.9 
S3. 896.1 
52,898.2 
■;l,S16,3 

5,876,0 
5,450,0 
5,413,0 


64,171,0 
64,277,0 
61,045,0 


Deposits,  a 


$ 
1026,832,9 
1032,731,8 
1036,751,1 
1047.135,4 

199,481,0 
202,218,0 
201,676,0 

252,371,0 
255,003,0 
252,344,0 


Circu- 
lation. 


50,011,3 
49,834,9 
19,739,2 
48,931,4 

7,536,0 
7,529,0 
7,545,0 

13,956,0 
U,024,0 
14,042,0 


Clearings. 


1,928,702,8 
1,665,808,1 
1,581,568,9 
1,732,598.8 

139,335.4 
131.464.9 
151.948.5 

154.489,5 
145.638,1 
146,377,8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  June 
9  to  82.569,000;    on  June  2  to  82,571,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  7  and  for  the  week  ending  for  general  merchandise 
June    8;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise  _ . 

Total 

Sirwe  January  1. 
Dry  Goods 

General  Merchandise  .. 

Total  23  weeks 


1906. 


$2,191,069 
8,716,686 


$10,908,355 

S73,965,361 
262,752,968 


8336,718,329 


1905. 


$2,022,980 
9,556,375 


$11,579,355 

$64,726,047 
262,359,329 


3327,085,376 


1904. 


$1,338,546 
7.603.913 


$8,942,459 

$55,263,423 
215.338.574 


8270.601.997 


1903. 


81.777.891 
10.688.428 


$12,466,319 

$63,051,969 
211,058,230 

$274,110,199 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  11  and  from  Jan.  1  to  date: 

EXPORTS  FROMJNEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week     

$11,999,728 
271,271,381 

$10,158,657 
232,467,019 

$8,761,345 
208,759,154 

$7  872,493 

Previously  reported 

222,864,153 

•  Total  23  weeks 

8283,271,109 

8242,625,676 

8217,520,499 

8230,736,646 

■  Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  9 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  .\T  NEW  Y'ORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. I 

Week. 

Siruc  Jan.l 

Great  Britain . 

$33^405 
22b'.6o6 

$6'l'8".626 

893.046 

4,045,000 

34,350 

$272';  ,302 

2,687 

14,239 

21,061 

$24  248.880 

France      

9.103.114 

Germany 

9  209  084 

West  Indies 

918.070 

Mexico   

131.845 

South  America ..   

792  329 

A  I  0  her  countries ., 

149.548 

Total  1906 

$253,400 

127,600 

23,110 

$947,435 

'  2',475 

85,590,422 
32,889,146 
64,292,519 

$24,236,224 

653,000 

13,760 

64,038 

100,000 

'"6"  266 

$310,289 

99,923 

274.773 

$2'.320 

"l'851 

23.909 

3.260 

2.948 

$44,552,870 

Total  1905     .   -- 

5  353  453 

Total  1904 

6,854.811 

Silver. 
Great  Britain 

S310 

France 

Germany 

West  Indies     

3.903 
10 

81.850 

Mexico              .     

346.143 

South  America 

All  other  countries  .   . 

607,402 
38,452 

To  t  al  1 9  0  6 

$949,910 
815.557 
721.495 

$25,073,222 
14,402,725 
19,605,259 

$34,288 

$1,078,070 

Total  1905 

Total  1904 

65.001,     1,596,349 
19,266,         426.777 

Of  the  above  imports  for  the  week  in  1906,  .|;251,000  wore 
American  gold  coin  and  $3,837  American  silver  coin.  Of  the 
exports  during  the  same  time  $2.53, .500  were  American  gold 
coin  and  $ Avere  American  silver  coin. 


Auction  Sales. — See  preceding  page. 
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Wall  Street,  Friday  Night,  June  15  190G. 

The  Money  Market  and  Financial  Situation. — Kcixjit.s  as 
to  exi.vtiiig  coiuiitioii.s  in  tlic  afjricultural  (li^tricl,s  have;  been 
one  of  the  doniinant  iiillucnct's  in  Wall  Htrcot  this  week. 
They  were  somewhat  connicting,  and  evidently  gave  an 
irregular  and  hesitating  tone  to  the  markets.  On  Thursday 
however,  the  stoek  market  develop(-d  Aveakn(\ss,  and  a 
sudden  liquidating  movement  of  eon.siderable  force  set  in, 
which  could  hardly  be  attributed  to  such  reports.  What- 
ever the  cause,  it  is  evident  that  the  investment  demand  for 
securities  is  exceptionally  limited,  even  for  the  season,  and 
the  offerings  arc  not  readily  absorbed.  In  short,  there 
seems  to  be  little  public  interest  in  the  market. 

The  reports  referred  to,  although  as  usual  more  or  less 
conflicting,  are  in  the  main  favorable  and  indicate  a  con- 
dition of  the  crops  about  up  to  the  average  for  a  series  of  years 
or  better.  There  is,  moreover,  nothing  apparent  in  the 
general  situation  to  cause  apprehension.  The  financial 
situation  abroad  has  improved.  The  Bank  of  England's 
•  weekly  report  shows  a  larger  percentage  of  assets  to  liabilities 
than  for  a  long  time  past. 

The  local  money  market  was  easier  under  the  influence  of 
funds  returning  from  San  Francisco,  and  receipts  of  gold 
from  Australia,  until  to-day,  when  rates  were  firmer. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2}^  to  5%.  To-day's  rates  on  call  were  3J^@ 
5%.  Prime  commercial  paper  quoted  at  5@53^%  for  en- 
dorsements and  5@53^%  for  best  single  names. 

The    Bank   of   England   weekly   statement   on   Thursday 
showed  an  increase  in  bullion  of  £1,202,555  and  the  per- 
centage  of  reserve   to   liabilitieswas   47.38,   against   43.24 
last  week. 

The  discount  rate  remains  unchanged  at  4%.  The  Bank 
of  France  shows  a  decrease  of  3,875,000  francs  in  gold  and 
an  increase  of  1,600,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Jtine  9. 

Differences 

from 

previous  week. 

1905. 
June  10. 

1904. 
June  11. 

Capital 

S 

117,472,700 

149,236,400 

1,059.162.600 

48.931,400 

01,047,135,400 

187,129,600 

81,810,300 

268,945,900 
261.783.850 

S 

S 

115,972,700 

138,953,600 

1,089,520.900 

46.575.100 

1,123.832,800 

205,492,700 

85,293.000 

290.785,700 
280,958,200 

$ 
115,972,700 
134  148  300 

Surplus 

Loans  and  discounts.  - 

Circulation 

Net  deposits 

Specie 

Inc.     7.619.400 
Dec.        807.800 
Inc.   10.384.300 
Inc.     4.024.000 
Dec.     1.081,900 

Inc.     2,942.100 
Inc.     2,596,075 

1,042;093!300 
38.088.000 

1,109,231,200 

231,642,500 

81,227,700 

312,870,200 
277,307,800 

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

7.162.C50,Inc.        346,026         9,827.500 

35,562,400 

a  $16,672,700  United  States  deposits  included,  against  $17,250,000  last  week  and 
$12,731,700  the  corresponding  week  of  1905.  With  these  IJnited  States  deposits 
eliminated,  the  surplus  reserve  would  be  SU. 330, 225  on  June  9  and  $11,128  525 
on  June  2. 

Afore. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  irregular  though 
generally  strong  this  week,  closing  firm.  Gold  imports  $1,- 
670,000;  this  arrived  at  Vancouver,  B.  C,  from  Australia, 
was  transshipped  to  San  Francisco  and  transferred  hither. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  833^@4  84  for  sixty  day  and  4  86)^ @4  87  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  83(5)4  8310  for  long,  4  8590@4  86  for  short  and 
4  8635@4  8645  for  cables.  Commercial  on  banks  4  8260@ 
4  8270  and  documents  for  payment  4  82(5)4  83.  Cot- 
ton for  pavment  4  82@,4  823/g,  cotton  for  acceptance  4  8260 
@4  8270  and  grain  for  payment  4  82  J^@,4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20@.5  19^a  for  long  and  5  17J^/i@5  17i^a  for  short. 
Germany  bankers'  marks  were  94  5-16@94  3/g  for  long  and 
94^^^(0194  15-16rf  for  short.  Amsterdam  bankers'  guilders 
were  40  1-16@40  1-16/c  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  17}^c.;  week's 
range  25f.  173^c.  high  and  25f.  17c.  low. 

The  week's  range  for  exchange  rates  follows: 

— Lon^i ShoTl- — Cables 


Sterling,  actual — 

High 4  83  ® 

Low. 4  8290  (S) 

Paris  Bankers'  Francs— 

High 5  20  (To     5  19J^a!5  17Ka 

Low 5  20a  (ft     5  20        |5  IsH 

Germany  Hankers'  Marks — 

High 94  .')-10     &  94H\     94j^ 

Low 94  5-16     (a  94H  I     94>^ 

A  msterdam  Bankers'  Guilders — 

High I  40  1-16 

I-ow 1  40  1-16 


4  831014  8605 
4  829514  8590 


@ 


4  801014  8645  @       4  80,50 

4  859514  8630  ®       4  8035 

5  17^    I      

bllVM      


®94  15-16    I 
@94  15-16dl 

(3>  403-^         I 
@  40  1-16*1 


Less: 
Plus: 

The 


(I  1-16  of  1« 
k  1-16  of  1^ 


d  1-32  of  1%. 
X  1-32  of  1%. 


ft  3-32  of  1%. 
2/ 3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  SaA-annah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  1214c.  per  $1,000  premium.  New 
Orleans  bank,  50c.  per  $1,000  discount;  commercial,  75c.  per 
$1,000  discount.  Chicago,  5c.  per  $1,000  discount.  St. 
Louis.  20c.  per  $1,000  discount.  San  Francisco,  75c.  per 
$1 ,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $30,000  Dist.  of  Col.  3.65s  atll7K  to 
118.  The  market  for  railway  bonds  is  again  dull  and  narrow, 
The  volume  of  business  in  this  department  is  reduced  to 


about  two-thirds  of  that  recorded  last  week  and  includes 
few  features  of  interest. 

Albany  &  Susquehanna  33^8  have  been  in  such  request 
a.s  to  carry  the  price  uj)  from  111^  to  116.  Wabash  deben- 
tures have  been  mucli  less  active  and  lost  a  part  of  the  ad- 
vance noted  last  week. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $25,000  2s  coup.  1930,  s.20f.,  at  104 J/^  and 
$202,000  4s  coup.  1907  at  103 5^  to  104.  The  following  are 
the  daily  chjsing  quotations;  jor  yearly  range  see  third  "page 
following . 


Interest    June 
Periods        9 


June 
11 


Jvne     June  \  June  :  June 

12    13    14  '  15 


2s,  1930 

2s,  in.-?o. 

3s,  1908- 
3s.  1908- 
3s,  1908- 
4s,  1907 
4s,  1907. 
4s.  1925 
4s.  1925. 


registered  jQ 

coupon  !q 

19 18 registered  Q 

1918  -. couponti- 

1918-. small  couponQ 

registered  Q 

coupon  Q 

registered  Q 

coupon  Q 


—Jan  1*103 
Jan  1*103!^ 
Feb  !*102?i 
Feb  |*102M 
Feb  i*102M 

—Jan  1*102^ 
Jan    *103K 

—Feb   *129K 
Feb   *129^i 


*103  :*103V;'*103>^ 
*I03H  *103H  *103H 
*102'4  *102>i  *102>i 
*10'2H  *l02Ji  *l02~yi 
*102H  *102H'*102M 
*102^  *102H  *102?4 

1035-i  *1035ii     104 
*129'4  *129M;*129J< 
*129K  *129Ji  *129K 


*103K 
*103Ji 
*102K 
*102K 
*102'A 
*1025i 
*103?i 
*129M 
*129Ji 


»103!4 
*103»i 
*!02>^ 
*W2yi 
*i02'A 
*102Ji 

104 
\*\29H 
'*129H 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  dull  and  irregular  during  the  earlj-  part  of  the  week. 
The  A^olume  of  business  was  much  smaller  than  last  week 
up  to  Thursday,  when,  as  noted  above,  a  heavj-  tone  devel- 
oped and  a  rather  sharp  decline,  involving  some  liquidation, 
included  practical!}^  all  the  shares  traded  in.  To-day's 
market  has  been  a  continuation  of  that  of  the  late  hours- 
yesterday,  although  in  a  somewhat  modified  form. 

Baltimore  &  Ohio  has  been  exceptionally  strong  on  rumors 
of  a  possible  increase  of  its  dividend  rate,  and  it  closes  with 
a  net  gain  of  nearly  4  points.  St.  Paul  added  5}4  points  to 
the  high  quotation  noted  last  week  and  has  held  about  half 
the  gain.  Pennsylvania  is  one  of  the  few  stocks  which  closes 
only  fractionally  lower.  Delaware  &  Hudson  has  covered 
a  range  of  1 1  points,  closing  near  the  lowest.  Reading  lost 
over  12  points  of  its  recent  aclvance  and  rallied  feebl}^  North- 
ern Pacific  sold  on  Thursday  11  points  lower  than  on  Tues- 
day and  Great  Northern  9}/^  points,  after  which  both  sub- 
stantially recovered,  but  declined  again  to-daj-. 

.Miscellaneous  and  industrial  issues  haA'e  in  a  general  way 
followed  the  course  of  the  railway  list,  with  Anaconda  Mining, 
as  usual,  the  erratic  feature.  Fluctuations  of  from  4  to  10 
points  have  been  the  rule,  and  almost  the  entire  list  closes 
with  a  net  loss  of  from  2  to  6  points.  New  York  Air  Brake 
is  exceptional  in  that  it  is  4  points  higher.  The  United 
States  Steel  issues  are  2  ^  and  1  ^  points  lower  for  the  com- 
mon and  preferred  respectively. 

For  daily  volume  of  business  see  page  1370. 

The  following  sales  ha^-e  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales  ' 


STOCKS.  I    lor 

Week  Ending  June  15.  [Week  , 


Range  for  week . 


Range  since  Jan.  1 . 


Lowest . 


Assoc  Merchants  1st  pf.  .i 
Can  Pacific  subscriptions 
Cleve  Lorain  &  AVheel.- 

Comstock  Tunnel 

Diamond  Match  rights.  . 

Eastman  Kodak 

General  Chemical 

Preferred ' 

New  Orleans  Ry  &  Lt_. 

Preferred 

New  York  Dock 

Ontario  Silver  Mining 

RR  Securities— Ills  Cent 

stock  trust  certificates 
St  Jos  &  Gr  Isl  1st  pref- . 

2d  preferred 

Twin  City  Rap  Tran  rtsJ 
Vulcan  Detinning 

Preferred 


20On2HJune 
200155'4June 
100  95  June 
1,100  20c.  June 
385  1  June 
50  275  June 
100  79  June 
200 103  June 
500  335iJune 
200  81  June 
800  40  June 
100     2}i2June 


Highest. 


Lowest. 


Highest. 


112J^June  12I1065J 

155JiJune  14  155 

95     June  9    85 

22e.June  11     10c. 

1     June  14      1 


12;275  June  12  16: 
14  79  June  14  77 
12!l03HJune  13  103 
14'  34  .June  14  33^4 
15:  81Ji!June  14  81 
15:  42  June  12  34 
9;     2HJune    9      2 


JanH2!^ 
May  155)4 

Jan   95 
Mch    40c. 
May      1 

Jan|275 

Jan   84M 
Mchl06?i 
June   34 
June   81 H 

Jan   bay, 
May     4 


Mch 

June 

Apr 

Mch 

May 

June 

Feb 

Feb 

June 

June 

Jan 

Jan 


4o0a-92?4June  15  95^4June  13  r92M  June  98  Jan 
100  64  June  12  64  June  12:!  60  May,  69>4  Jan 
125  35  June  12  35  June  12'  30  Mch  40  Jan 
4,850  l>,June  11  mjune  13  IK  June  15-^  June 
200  9", June  11  lOJ^June  12  9  Jan  \b\i  Jan 
200   63MJune  14,  63HJune  15'  50        Jan!  67        Apr 


Outside  Market. — A  generally  weak  and  declining  market 
has  been  experienced  on  the  "curb"  this  Aveek,  though 
trading  at  times  has  been  almost  at  a  standstill.  A  feature 
in  the  early  part  of  the  Aveek  Avas  the  good  demand  for 
DelaAvare  &  Hudson  4s.  HaA'ana  Tobacco  common  moved 
up  in  the  first  half  from  2b}i  to  263/^.  but  fell  back  to  24^ 
at  the  close  to-day.  The  preferred  adA-anced  from  37J4 
to  393^:|;.  Mackay  Companies  issues  held  firm,  the  common 
opening  doAvn  half  a  point  from  Friday's  close,  at  74)^,  and 
running  up  to  76^;  the  close  to-day  was  at  743^.  The 
preferred,  after  moving  up  from  74^  to  76.  dropped  to 
73 1^.  American  Tobacco  lost  its  recent  adA-ance,  going 
doAvn  from  440  to  400.  Bethlehem  Steel  common  was  Aveak, 
and  fell  fi-om  32 1^;  to  295-8 •  International  Mercantile  Marine, 
notAvithstandiiig  the  favorable  annual  report,  has  declined, 
the  pref(>rr(>d  losing  about  a  point  to  ^Q'-^i.  Chicago  Sub- 
Avay  opened  the  Aveek  at  543^.  fell  to  523/^,  and  recoA^ered  to 
5334-  Northern  Securities  stubs  were  unusually  actiA-e  and 
sold  up  from  250  to  27834  and  back  to  262 3^.  There  Avas  a 
break  in  the  mining  stocks  toAvards  the  close  of  the  Aveek. 
Boston  Consolidated  Copper,  after  adA-ancing  from  283^  to 
303^,  declined  on  Thursday  to  28,  closing  to-day  at  28^. 
United  Copper  common  Avas  dull,  and  after  adA-ancing  frac- 
tionallj'  to  64  3^.  dropped  to  623^,  ending  the  Aveek  at  623^. 
Greene  Consolidated  Copper,  from  25  J^  rose  to  26.  and  then 
dropped  to  243^;.  Butte  Coalition  .sold  down  from  33 J^ 
to  29  7^.  Utah  Copper,  after  advancing  from  29^  to  30, 
declined  to  273-^.  DehiAvare  &  Hudson  4s,  on  large  sales 
advanced  from  1103-^  to  1123^,  the  highest  on  record,  but 
afterwards  dropped  to  108^:^. 

Outside  quotations  Avill  be  found  on  page  1370.  ; 


New  lork  Stock  Exchange— Stocli  Record,  Daily,  Weekly  aad  Yearly 


<»CCIJI*V'IS«J     TWO     l*Aiil'> 


ISTOCKti—HJilJiKST   A^l>   LOWKUT   HALi.    FRJVKH 


June  9 


!)0       'lO^-a 
*l(ivi.^l()2'>. 

l(lil34  110'. 
"i':!i.j    114 

i^'-i^-i     84--'i 
*K<        S6 

*67       fiHi-i 

583f    P8 

7  8  ■■'8 

19 
*82Vi 
*75V2 
•29  Si 
1751. 


»185 

*2(>-A 

•22,5 

»17.') 

•180 

'U 

•29 

5 

18  V, 


:w 

78^4 

191* 

,'^4V 

77^4 

.177 


187 
204 
28.5 
180 
190 

14 

34 

13  S: 


Moniiau 
June  1 1 


90       91 

l(l2-'4  10v:'4 
147  Hi  147  ^; 
lU9'vll0'4 
:^^'•2    (ISO, 
83^4     Si'->i 
*83        8b 
1.'. 9 1-2  ICO 
*i;7iii    69 
'235      23H 


♦28 
•7] 
19 
•82  V. 
*75'.^ 
'29 1^ 


58>2 

30 

781.2 

1918 

841). 

78 

31k, 


Turfday 
June  1  'i 


90^    91 14 
1(1?.^  1(13 
148      1481-., 
n0i2ll2 

9  136    93  \ 

8 1        ■'-  .5  Si 
*83        80 
KiO^h  liU^si 
•67I12     69 
'235     238 

58 14  59 


17GV179H2 

1 85  i-j  1 87 

203   20tv'. 


*9<5Vj  99 
•110  112 

83 12  333. 
•70   7012 

51   51 

221  22(5 

•500  550 

4534  40)1. 
•88   89 

95  Vi  95  V; 
•17^8  20 
•38   39 14 

45\  4534 

79   79 

70'4  71»« 
•72   76 
•86   95 
S04>a3053. 


43  48>s 
•90  95 
132  132 
•984  99 
18imS3 
5939  51 
84'8  8538 


28 14 

m\ 

*72iu 
•80 1-^ 
•26«8 
•5414 
•33 
•86 
•69 
148 
'151 


281. 

53^8 

75 

81 

271, 

67?i 

36 

92 

72 
149 
153 


'226 
•175 
180 
•11 
32 

13 

98 


235 
180 
190 

14 

32 
5if. 

13  4 

98  •'e 


'110  112 
33^8  34 12 
7038  70^8 
52   523. 
222  229 
'oUO  550 
45 14  463, 


88  S2 

'941^ 
171.^ 
38 14 
4514 
79 
71 

•72 

•85 

305 


883^ 
964 
177, 
39 
45', 
79 
71 
76 
9.> 
30734 


48   48 
•82   95 
129i«  129^4 
*98   99 
18141824 

594  6114 


85 

284 

54 

75  4 
*80  4 

26 

54  4 
•33 
•86 

69 


2834 

55  4 

754 

81 

2634 

5518 

36 

92 

72 


1474148^8 
*150  153 


* 1144 

•111  116 

22»8  22»( 
•145   150 
70I4  7OI4 
93  4  934 
•156  158 
•17241754 
35 le  353(, 
•69   70 
97   974 
•142  145 
•384  3938 
•19  4  21 
140  14(i7j 
69  4  69 '( 
•115  118 
88   88 
•196  197  4 
61   Sl'g 
88 14  883( 
•90   914 
210  21068 
13841384 
•100  108 
•130  135 
13234  i;i338 
•39   40 
82   82 


14l34l44'f 


9<; 

98 

26 '( 

66 

73 1< 

473* 

231^ 


92 

•96 

26 

65Vi 
•66  4 
•4634 

224 
•643, 

65  4 
•1191411934 

3734   3,-3f 

99   99 

•3334  34 '4 

•127  130 

-33I4  334 

•29  4  30  4 

48   4834 


6'iH 


30 
784 
194 
82  4 
75  4 
31 


*28 

78^4 

19 
?82  4 
«754 

30  4 
17938  1814 
189  191 
207  209^8 
235  235 
'17634  180 
180  190 

14        14 

32  4    34 

5  54 

•13        I314 
98^8    99 
'110      112 

33  7g    344 
•70       704 

604    51 
227     231 
*525      5.50 
464    4714 
89 
•954    9 
184    1 
39        3938 
454    46 
794    7934 
7034    IW 
*11        76 
*85        95 
3064  309 


W  "Inesdaij     i'l'ursUav 
June   13        June  14 


89 


484    484 
*90       95 
1304130  4 
9834    9334 
I8OI4IH3I4 
5034     613b 
85I4    853t, 
2834    29 
534    55 
75       75 
•804    81 

264  264 
•544  57 
*33  36 
*86  92 
*7o  74 
148414934 
{153     153 


.  1144 


•111 

116 

22 

22's 

•140 

145 

704 

704 

•90 

95 

*156 

158 

•172  4 

175  4 

35 

35  4 

*6S 

70 

96  4 

98 14 

•142 

145 

•38 

39  4 

*HtV 

21 

139=8 

14138 

09 

70 

•11.=. 

118 

•864 

88  4 

196 

196 

51I4 

5138 

88 

884 

?904 

90  4 

209421234 

137 

138-'4 

'100 

lus 

•130 

l;-!5 

13234 

134 14 

3914 

39I4 

140 '4  14.<i4 
"90        92  4 


'96  4 
2534 
6534 

•66  4 

•464 

•224 
5434 
65  Ih 

11934  11934 
38  384 
yj  99 
34I4  343^ 
♦127  130 
33  33  4 
294  304 
48       48 


98 
26  4 
(U) 
734 
4  7 
23  4 
5434 
66  4 


11341134 
* 114 

224    234 
§144  7el50 
704    704 
•90       95 
158     159 
174»8  17434 
354    354 
6934    69 '1 
98       9334 
*142      14," 
•38        3934 

♦ 21 

142  4 
714 
118 
88   91 
196  196 
614  513., 
88  4  89  4 
♦90   914 
211  214 
138  139 
100  100 
130  135 
13378  135  4 
40   41 
837g  844 
105  112 
14934  1434 
«90   92  4 
964  96  4 


>i'.-\\      9038 

♦10:^34  103  4 
1464147 
111  1121. 
♦92  4  94  4 
81   84 
♦83   86 
159  4160 
'67   6" 
*235  238 
574  58  4 
♦26 
•71 

184 
♦82  4 
'754 
28 

1804  1824 
18941894 
206  4  2ii9 
235  235 
•175   180 
*175  180 
♦11   144 
♦30   84 
439   4'', 
13   134 
964  »64 
•no  112 


30 

78  4 
1 

834 
774 
29  4 


34 
70 
61 

226 
*525 
46  4 

♦88 
95 

•18 
393s 
444 
7834 
70  4 

♦72 

♦86 

303 


344 

70 

61 
228 
55(> 

46 

93 

95 

1938 

39  4 
454 
794 
703, 
76 
95 
306 


48   43 
90   96 
♦128  132 
•984  99 
1804  181 
504  50 '8 
86   86  4 
•27  4  28  4 
544  544 
•73   75^ 
•SO4  814 
2638  2638 
•54   56  4 
•33   36 
•86   92 
♦70   74 
14734  148  4 
150  153 


140 

69 

115 


26 

657, 

70 

47 

23', 

543, 

664 


26 

*65 
70 

♦464 
23 
5434 
653, 

1193411934 
38  3838 
99  99 
33S8  3t4 
♦127  130 
33  334 
294  294 
48   4S 


111 
23 

149 
•70 
•90 
158 


114 

2338 

150 

75 

95 
158 


88  7„  90  4 
10234  102 '4 
145  146 
112411438 
94 


81 

•83 

1;.9 

-67 

♦233 

*2s 
•7i 

fe2  4 
754 


821. 

80 
160 

68  4 
237 

5838 

30 

78 
IS^. 
84  4 
75  4 
284 


1V84  18138 
I87  187' 


205 

235 

•17o 

*175 

'U 

♦29 

43, 

13  3a 

9538 


2074 
238 
178 
180 

14  4 

34 

4  78 

14 
96 


*110  "115 
33   34 
69  4  69  7t 
48   604 

220  226 

535  535 
44'4  46 

♦88 

595 

-184 
38 
43  4 
78  4 
69 

•72 
85 


hrid.au 

June  15 


884  89  4 
1023^  103 
144^8  14.">4 

11X4114=8 

♦93    94 
.S034  S2  78 

*8S   8S 

l59  4iro38 
•07  4  6s  4 
'22S  237 

5734  58 

30 
*71 

IS 
*804 

75 

28  4 
178 


30 
79 
18^V 
84  4 


NEW  yoKK  sax)OK 
kx(;haxge 


186 

203 

238 

•170 

•175 

*12 

*29 

4 

134 

954 

'110 

334 


28=6 
180\ 
186 
206 
238 
180 
180 

14  4 

34 
44 

134 

9534 
112 

33  4 


89 '4 

95 

194 

44 'f 

7834 

70 

76 

95 


299  4  3034 


484  49 
♦90  96 
127  127 

99  99 
178  41807e 

50   504 

844    85 
♦27 
♦63 
•72  4 
•804 
♦2578 


♦64 
33 
86 
69 


28 
544 
75 
814 
26  4 


56 
36 
92 
69 


146S8  1474 
•150     153 


17441744 
3434    354 
684    694 
964    974 
*14:i     145 
'38       394 
♦19       21 
1394140  4 
70       714 
*115      118 


'88 

'19.5 

60 

88 

♦90 

209 


91 
1974 

olSg 

88 

914 
211 


13734  13734 
100      100 
♦130      136 
133  4134  4 
40        40 
83  4     83 
106      112 
1404142 
♦92        92 
♦94        964 
26  4    2534 
65 
♦664 
46  4 
♦224 
♦544 
65  4 
1193.1  11934 
3708    38  4 
0938    99<8 
33        33  4 
12934  12*34 
33  S,    3338 
294    29  4 
474    477b 


(!5 
73  4 
464 
23  4 
55 
66 


114 

114 

224    234 
•145      150 
704    704 
•90        95 
*156      158 
1744  1744 
344    3434 
68  4    68  4 
96  4    97 
•l42      146 
384    38  4 
"19        21 
138413934 
684    707, 
•115      118 
♦88        91 
♦19541974 
4h3^    604 
87       8834 
♦90        914 
203     20934 


694    69  4 

49        4934 

220      222  4 

'522     650 

414    454 


88 

94 

{18«4 

37 
434 
78  4 
68''4 

♦72 

'85 


88 
94 

1834 

37 

44 

78»8 

69 

76 

95 


2964  302 


K:iilion<tr'. 

Atoll.  ToD.-k,T<feSaut.a  Fe 
Do    pief 

Atlantic  Coast  Lino  RK. 

Baltimore  <fc  Ohio 
Do    pref 

Brook lyu  Hapiil Transit.. 
Bntfalo  <fe  .Su.sqiu',  pref... 

/  lanailian  Pacific 

V  /"anarta  .Soutlieru 

Central  of  New-lersoy.. 

Che.sapeake  cfc  Ohio 

Chicago  •&  Alton 

Do    prol 

ChicaKO  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  jiret.  "A'" 

Do    4  p.  c.  pref.  "B' 
(Chicago  Milw.  &  St.  Paul. 

Do    pref 
Chicago  <fe  North  Western 

Do    pref 
Chic.  St.  P.  Minn.  &  Ora. 

Do    pref 
Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction 

Do    pref 

Clave.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  Southern  ... 

Do    1st  preferred  ... 

Do    2cl  preferred 


Delaware  <fe  Hudson... 
elaw.  Lack.  &  West'n 

Denver  <fe  Rio  Grande 

Do    pref 

Detroit  united 

Duluth  So.  Snore  &  Atl. 
Do    pre! 


Urie. 


♦48  50 
♦82  95 
12734  128 
98  98 
17734  17934 
50  50  4 
83  4  84  4 


♦27 
•52 
'72  4 
a;80 

2534 
♦64 
•33 
*86 

69 
146 
148 


28 

64 

75 

80  4 

263, 

56 

36 

95 

69 
1474 
152 


'136 
*100 
♦130 


138 
108 
136 


1323,  13376 
41   41 
83  4  81 
♦10%  112 

132  1404 


2  4 '8 
64  4 
♦66  4 
■id 
2^34 

64  4 


25  4 

651. 

731. 

46 

22 

0'44 

OS's 


1197ell94 
3534  370b 
99  W 
3^4  33 
127   130 
♦33   334 
29  4  2934 
47   48 


110     114 

110     114 

224    23  4 
160     155 
68  4    6334 
934    934 
155      158 
17441744 
o3'4    34  4 
68  4    6878 
954    96  >4 
142      145 
38        38 
•18       21 
13841394 
§8       69 
♦llo     118 
88       88 
n93     ISW 
484    494 
87       884 
•90       914 
20234  207 
♦134     138 
♦100     108 
*130     136 
132  41314 
♦41        43 
82        83 
lOS      112 
13141:5634 
92        92 
96        96 
244    243. 
62  4 
0:66  4 
45 
2134 
53 -4 
344 
119', 


Do    Istpret 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pref 

Green  Bay.feW.,deb.  ctf.A 

Do  deb.  ctf.  13 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pret 

I  Umois  Central 

i-nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pret 


Kanawlia  <fe  Michigan.. 
C.Ft.S.c&M.,tr.  eta.  ptd 
Kansas  City  Southern  ... 
Do    pief 


Lake  Erie  <fe  Western. . 
Do    pref 


Long  Island 

Louisville  &  NashviUe... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Certificates  of  deposit.. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Alissouri  Pacific 


SaLes  01 

the 

Week 

Sliares 


44,250 

1,820 

2,650 

145,000 

3'JI) 

136,280 

12!  60  6 


10,700 

30U 

100 

7,000 

28 

224 

2,713 

302,5.)O 

1,130 

22,827 

1,200 


300 

400 

8,800 

2,100 

3,70X) 


10,600 

800 

1,600 

27,730 

100 

11,400 

600 

500 

1,650 

1,620 

86,770 

1,841 

5,200 


17,500 


1,410 

900 

700 

13,704 

23,202 

6,750 
700 

1,400 
200 
200 

4.100 

1,200 


Kanue  tor  year  jyun    | 
On  basis  of  lOO-sh.arelnts, 


Lcnvest 


60t) 

25,000 

50 


100 


Nash.  Chatt. <&  St.  Louis 
at.of  Mex,  non-oum.pf 

Do  2d  pref 

N.  Y.  Central  <fe  Hudson. 
N.  Y.  Clue,  &  St.  Louis. . 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  <fe  Hartf 
N.  Y.  Ontario  &  Western. 
Norfolk  <&  Western 

Do    adjustment  pref. 
Northern   Pacific 

PaoiHo  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pittsb.  Cln.  Chic,  db  St.  L. 
Da    pref..' 


64 
66  4 
4534 
22 
54 
65  4 
120 


36  4  374 

99  99 

3134  32  4 
lU6  41''-'6  4 

♦32  4  334 

29  29  4 

48  48 


11  eadlng 


Ist  pret 

2d  pref 

Rock  Island  Company 

Do    pref , 

St.  L.&s.Ifr.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

Sonthern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pref.        do 


I'^exas  &  Pacific 
.h 


hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
ToL  St.  L.  &  W.  V.  tr.  ctfs 
Do    pref.  vot.  tr.  ctfs. 


15,510 

880 

1,000 

J  00 

50j 

500 

8,100 

1,415 

27,100 

"800 

27^00 
10,700 


1,4  )0 

602 

11,830 

15,550 

15 

45,427 

1,2  00 


191,767 

900 

1,30J 


940,700 

200 

500 

18,030 

4,12.-) 

20,1 

500 

1,100 

700 

54,300 

560 

27,710 

1,310 

8,200 

200 

100 

1,300 

800 


8538  May 
99  4. May 
1374  May 
10534  .May   2 

92  4  May  2 
■  72     May  2 

83  Jan  12 
loss's  May   2 

664  May  1 
204     May   2 

534A^28 

25      May   5 

74  May  3 
17  4  May  2 
83  May28 
7438  May   3 

28  J'nel3 
155  4  May  2 
1774  May  '- 
192  Apr  27 
230  May22 
171     May    1 

188  4Mar30 
934  Apr  19 

27  Apr 27 
378Mav2l 
12  May21 
904  .May  2 
112  Mayll 
29 4  Jan  4 
664  Apr  30 
43     May    2 

189  May  2 
43734  May   2 

36^8  May  2 
8478  May  2 
904  Apr  30 
164  May   - 

32  Apr  28 
384  May  - 

75  May  2 
62  4Apr27 
75     Jan    8 

88  Keb  6 
276     Mav   2 

86  Mayl2 
17     May   2 

33  4  Jan  19 
774  Jan  15 

113 4  Feb    fc 

93  May  2 
164      Mav   2 

5(1  Apr27 
80^4  .\iav  3 
2434May  2 

49  May  4 
52  Mar  7 
a;80  J'nelS 
23  4  May   2 

50  May   2 

32  May  2 
J. '-4     MaylS 

67=8  JaJi  4 
136  4  May  2 
1474  May  "^ 

65      Feb  28 

704  May  '^ 
105  4  May  3 
104  4  May  ^ 

IS-'eMay  2 
140      Mario 

684J'nel.''. 

90  Apr 27 
l414Jan    4 

104  May 

29  May  2 
644  Apr 27 
85  4  May   ■' 

133      May   3 
36     Apr  2 
19=8  Mar 

130,.jMay  2 
59      Mai    " 

111  April 

80  May  3 
5193  J'uel5 

4334  May   2 

81  Feb 

89  4  Apr  12 
1794  May  2 
103     Jan  10 

105  Jau 
1054  Janlo 
131      May23 

33  Apr28 
75     May 

loo      May  4 

112  May  2 

89  4  Mar   1 

90  Apr  30 
2338 Jan  3 
61  4  Jan    4 

00  J''eb20 
41  May  2 
20 4  May  2 
4334  May   2 

01  May  2 
U7     Keb2K 

35  May  2 
9 7 '4  May   2 

28  May  2 
r.;5     Apr  27 

29  4Apr23 


Hiqtiest 


193 
196 

240 
270 
198 
202 


29 
47 


J'iiel6 
J'ueUl 


0678  Jan  13j 
106  Jau  3 
Kr;  7s  J  an  20 

117  Jaii27| 
OyL^Jnu  5 
y4ipJaa2')| 
87      F"eb    8 

1773^  Jau  19 
'707, Jan    8 

23978May24 
6.' 4  Jau  23 
384  Jan  15 
80=s  Jan  12' 
23=8  Jau  '•^'" 
8(5  lo  Jan  17| 

50  Jan  31 
39=8  ■'ail  -'-^1 

Jan  22 

Jau  2i 

Jau  15 

Mar30 

Jan  15 

Jan  15 

184  Jan ly 

4234  Jan  2  2 

13a^FeD20 

4678  ^'6lJ21 

1097^  Jau  15 

118  Jan  23 
37  Jan  24 
73  Feb  91 
5634  Jan  12, 

231     J'ne]2 

560     May24^ 

517g  Jan  26 

914  Jan22l 

102  Feb  9' 
227b  Jan  111 
45  Jan  11 
507g  Jan  16j 

83  Jau  15 
76'%  Jan  16! 
76     Jan    2 

^90  May3i 
348     Feb    9 

924  J  an  2'. 

23  4  Jan  19 

51  Mayll 
9734  May  8 

135  Apr24 
9938.J'ue   1 

1844J'no  7 
55:<8MaylO 
873^  May  10 
3434  Jau  12 
6334  Jan  13 
76     J'ne  8 

84  4  Feb  7 
37VJan  6 
71  Jan  6 
447g  Janl2 

}92  4  Jan  25 

8I34  Jan  16 

1564  Jan  19 

162     Jan  26 

754  Jan  15 

75  7b  Mayll 

127     Jau  16 

11 334  Apr   4. 

26=8  Jau  ^^ 

155     J'nelo 

84  4  Jan  11 

1004 Jan    3 

164     Mai  24 

l8334Jaull 

40=8  Jan  '^'A 

74''8  Jaul8 

IO634  Jan  20 

149  4  Jan  12 

41     Marll 

2134  t"ob24 

156 '4  Jan    8 

73  4  Apr  17 

12078  Jau  27 

9134  Jau    9 

204  7g  J  an  19 

57'4  Jau'.i. 

9.1  4  Feb    1 

96     Jan    6 

23.' 4  Feb  14 

112     J'uo   5 

106     Jau  29 

135     May   8, 

l47  4Jan2.l! 

4()S;  Jan  151 

87     Jan  24' 

108  4  Jau  2^ 

^164  Jan -3 

96     Jau  22 

10,;     Jau  20I 

2 -5 .'g  Apr    2^ 

68=BMar3i 

723^  Apr   31 

614F(;b    (.! 

274  Jan  19 

61     Jan  15 

72 78  Jan  2v; 

120  4J'no  0; 

4.'7s  Jau20' 

103  Jau  10; 
39-'8  Jan24| 

rl39>i  Jan  17j 
36  Jan  22 
404  Jan  19 
6978  Jau  19! 


'Cani/e  lor  J^evieus 
year(iyu.Z) 


Lowest 


77=8  i^lav 

99     Jan 

120      Jau 

U)04  Jan 

91      Mai 

5078  Maj 

84     Dec 

13034  Jan 

07     >;ov 

190     May 

454  I^Iav 

30      Dec 

75      Oct 

17  4  May 

.3334  Mav 

00      ,Tuc 

29      Mat 

108  4  Ma\ 

182  4  Jan 

alOOi^J'ne 

234     Jau 

150     Jau 

195     Jan 

734  Jan 

17  4  Jan 

6     J'ne 

3934  J'ly 

90     Jau 

115  4  J'ly 

224  Jau 

62  May 
32  4  May 

1784  May 
335  Jan 
274  May 
83  4  May 
764  Jan 
1134  May 
21  Mav 
374  May 
7479  May 
554  Jan 

63  J'ly 


85 
i36 
33 
17 
15 
60 


Nov 
Jan 
Feb 
May 
Apr 
J'ne 


86=8  Jau 

90     Jau 

I6234  Jau 


24  May 
60  May 
29  4  May 
81=8J'ne 
22  4  May 
62  Jan 
284  J'ne 
91  J'ne 
504  May 
ri344Jan 
161  May 
68  =8  N  o V 

i'u""  May 


Hiahest 


9338  3Iar 
105=8  Sep 
170  Apr 
U7  Aug 
LOO  Aug 
9 1 4  Nor 
9138  .Slay 
1774  Sep 

7434  Aug 

W5      Oct 

00  4  Mar 

44  4  Mar 

8334  Apr 

254  Mar 

89      Sep 

784  Sep 

37  4  Ayr 

L87  4  Apr 

L92  4Apr 

249     Jan 

2054  Feb 

225     Jau 

130     Jan 

20    J'ne 

42  4  J'ly 

1378  Feb 

64     Feb 

111     Mar 

12134  Mar 

304  Apr 

09  78  Deo 

55     Dee 

21U34  Oct 
1984  Oct 
393,  Dec 
914  Dec 
96  4  Deo 
2234  Nov 
4634  Nov 
5234  Aug 
854.  Aug 
'  Aug 
Aug 
Aug 
Apr 
Jan 
4  J'ne 
4  Dec 
Dec 
4  Deo 
4  Nor 
Sep 


7836- 


7 
96 

335 
90 
24 
38 
82 

121 
97 

183 


184  May 

5130  J'ne 
664  Jau 
86  Jau 
89  4  Jan 

143  Jan 
24  May 
664  May 
94  4  May 

137  Jau 
33  4  May 
1734  J'ne 

13634  May 
42     Jau 

114  J'ly 
74     May 

im\  Den 
4038  Jau 
76  May 
91 4  Feb 

165  Apr 
784  Jain 

100  Jan 
85     Jau 

131  4  May 
27     Jan 


70 

105 

ix79 
90 

84 


May 
Feb 
Jun 
May 
Jan 


2  134  i>ec 
60  4  Nov 
67      Doc 


45 
20 
55 


Doc 
May 
Nov 


5734  May 
11534  Jan 
23  May 
95  Apr 
2934  Apr 
120  Dec 
224  Jan 
34  4  May 
61 34  Jau 


32     Feb 

61     Dec 

58^4  Deo 

87     Oct 

364  De« 

70     Feb 

47  4  Dec 

106     Mar 

7878  Nov 

15738  Sep 

175     Feb 

91     Mai 

133"'  Ang 


26     Mar 

156     Aug 

8434  Oct 

106     Oct 

145     Deo 

173     Deo 

39  4  Nov 

73     Aug 

11076  Mar 

168     Apr 

45     Jan 

24  4  Jaxi 

10734  Mar 

76  4  Deo 

1224  Jan 

95  Deo 
5216  Sep 

64     Mar 
884  Mai 

96  Aug 
216  4  Aug 
109  4  Oct 
'08  Feb 
.09  Oct 
148     Aug 

4334  Apr 
I8734  Mar 
112  Mat 
14334  Nov 

"''  hep 
Nov 


10 


37  7e  Jan 


85 


oj     Jan 
814  Mar 
"  '4Mai 
4  Jaa 
=8  Apr 
■%  Feb 
4  Doo 
Sop 
4  Sep 
ti.     Mac 
141      Dee 
374  Apr 


73' 
27 
66 
72 

122 
38 

102 
41 


., .  4  Apr 
43  J4  Apr 
66     Apt 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


KEW  yoiiK 

Aetna 

American  ... 
Anier  Kxch 

Aslor 

Uatlery  Park 
Uoweryll  .. 
l(utcir8<S;  Dr 

Century  1J 

Chase  

Chatham 

ChelNoaKxcl, 


Bxd 

Ask 

205 

215 

510 

540 

250 

ir-A-, 

650 

750 

135 

320 

335 

170 

180 

176 

185 

700 

300 

180 

Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1j  ... 
Ciilnmbiali  .. 
(;omiiH'rce... 
Cou.solidated 
C'rnKxcligol 
Oiscounlll  ... 
Kasl  Kiver.. 
Fidelltyll  .... 
Fifth  Av(!li.. 


Bid 

Ask 

4100 

•1250 

140 

264 

270 

240 

600 

426 

1:185 

U8.i  4 

160 

170 

350 

150 

150 

160 

200 

3W00 

42011 

Itaiiks 

Fifth 

First 

Ist  N't&Day 
14thStreetl|. 

Fourth 

Gallatin 

Garlield 

tlorman  Amij 
(ierinau  Exlj 
(iormauial]  .. 
(ireenwich  \\ 
Hamiltoiil)  .. 
Hanover 


•  Bid  and  asktid  prices;  no  sales  were  made  on  tins  day.     «  Le.ss 
t  Sale  at  Stock  Excli.-inge  or  at  auction  this  week,      s Trust  Co. 


Jiid 

Ask 

340 

72S 

7.50 

500 

535 

200 

f2l<i34 

375 

100 

>00 

155 

166 

410 

.'ilM) 

295 

310 

210 

490 

•.!0 

Hanks 

Imp  &  Trad. 
Interboroll.. 

Irving   

JBtfersonI]... 

Liberty  

Lincoln 

Manliattanlj. 
MarkotAFul 
Mechanics'  . 
Mecli  <fc  Trail 
.Mercautilo  .. 
Morch  Kxch. 
.Morcliiiiits'.. 


Jiid 

Ask 

bib 

600  ■ 

155 

160 

240 

250 

■205 

215 

50(t 

520 

1400 

1600 

290 

:i0() 

265 

i:75 

260 

275 

160 

170 

215 

255 

170 

180 

1  65 

175 

RiuikH 

Metropolis  n. 
Motropoli'nil 
MtMorrisli.. 

Mdtuani 

Nassaiill   

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York. .. 
19lh  Wardli. 
North  ,\mcr. 

Northern 

Orieiitjini 


Bid 

Ask 

400 

170 

180 

235 

300 

202 

212 

400 

125 

1200 

200 

.'05 

305 

115 

.i5l) 

360 

2S5 

295 

150 

ii;o 

260 

270 

Banks 

PacifioT] 

Park , 

People'sll 

Phenix 

PlaKall , 

Prod  Exchli . 
Hiversidel]  ., 

Seaboard  

econd 

Statoll 

34th  Street.. 
12th  Wardii 
23d  Wardll.. 


Bid    Atlc 


240 


260 
400 


300 

185 

570 

170 

250 

365 

700 

2000 

205 

350 

190 


200 
600 
18U 
280 


than  100  sliares.    <  Kxriglils.    i|  .state  oauK.s.    a  Ulx-divideud  and  rights.    bNewBlook. 
ccrtiHcates.        h  Assessm'eut  paid,      n  .Sold  at  private  sale  at  tliis  once. 
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ST0CSe~B10HSST  AND  LOWK8T  SALE  PRICKS 


tatvrAay 
June  y 


116'ell5'« 

•63       CS  S 
•73       74\ 


21 

4ev4 

4234 

•IHHj 

•40 

•25 

25 

52  "ti 


21 

491s 

•43 

42 
2G 
•25  Hi 
52>s 


JUondati 
June  1 1 


tlU     114»8 

isV)"  ib'i 

<.)4'4  »4», 
65  C5 1, 
72-><     73 '4 


*240     260 

22 Hi    22=^ 

•68       59  >.. 

1073.(  108  Vi 

2684    'i^^'i 

*94ia 

27       27 

• 87^4 

41 13    41  »i.. 
102     102'. 
SB's    34 

1226'    220' 


9', 

82  "-J 
64 
2  2  "12 
•43^4 
70 
•115 


32  "-J 
04^4 
23  ^^ 
45 
71 

4%      4''e 
28^4    28^4 
•46       4vj 

8O34    80^4 

•9938    99 '8 

155'4l56i4 

119%  119^ 

•210     240 

*iV^     11*', 
•  12       10I2 

•461q    47'2 

ISSHiiStS-^ 

•134     138 

•138     140 

10312103''^ 

40        40^4 

106=12 106  "2 

267^26!) 

"125     l;<5 

'1634    18 


20;'4 
48=8 

»42Hi 

*18 

♦40 

•25 
2434 
50  Hi 


21 

491. 

44 

Id's 

42 

20 

25 

62 


6^ 
33 

64 

24'4 

45 

72  Hj 


•65 
423 
»103 
66 
96 
20 


1    42  H; 

104. 

67^4 

95 

20 

13834  143I4 

227e    23% 

81^   82^ 

.  62       02^ 

• 86 

161     161 

97-2    08% 
17 1 '8  172  V 
20=2    20''^ 
*86       86^ 
*60        59'2 
64        55 
8834    88 
62I4    62 "a 
6734    68 
•115^116'b 
lb       16 
•85       88 

7612  76  k. 
100  Vj  100^2 
143 14  145 'e 
97J4  97^ 
•38»2  4U'-4 
9i\  92 
•1312  14 
•52       56 

62       5336 
*98i2    m\ 
•228     234 
64^8    55 

•10012  105 
2934    3UI4 

105  105I4 
7834  79 

•108  115 
•166  156 
»5   86^2 

834   s 
72   72 
61>2  Sl^i 
•93   95 
»110  120 
88   88 
•3734  393, 
82 la  82'<i 
61   51 
109  109 
80   so 
4034  411, 

106  106 -i 
4018  4114 

11034  111 
4412  441.J 
•286  295 
«2»4  92^4 
169  159 
• 184  I 


•240  260 
22   223. 

♦  571,    591-? 
107*8  1083, 

•  •26=8    ^^^^ 
*94i2 

261s    26;'i 

* 87=4 

41       4m! 
'101      102 

33 14    33% 
•91        95 
•220     230 
•9'>i    10 
6>4 
•32 

0318 
>23 
•43 

*114l2ll5'2 
*4i2      5 
28       28 
4'?        46 
•78       80 
•99I2IOO 
15458  156, 
II9I4  llilVi 
*210     240 
'103     110, 
♦1]34     12'ii 
M6I2    48, 
135  "2  136  4 
'134      138 
'137     140, 
103i2l03> 
3934    40> 
'106     107^ 
26712  270  "v 
'120     130 
•1634    18 
♦55       63 
42I2    42';e 
102      103  l-J 
5434    58% 
*92i2ll0, 
♦20       20  "2 
I3712I4O 
23       23 
82       82, 
6I34    62'>> 

86 

16018  165., 

98       98''4 

1717gl72;'> 

20 1«    20^ 


Turadav      Wednesday     Thuredav         Friday 
June  12  June  13  June  14  June lo 


114     114V 

i'oO'i^  XbiK 
94 14  94% 
6414  64 12 
71       7234 


21 

4K% 

43 
•1812 
♦40 
♦24 

26 12 
♦60'2 


21 
49 14 
43 
I912 
43 
26 
25 12 
52 12 


'240     260 
22        223m 
5812    5812 
10778  10914 
«27       27 

•9412 

26        26 

' 8734 

4ll2     41^8 

101      102 

33        34 '4 

*91        95 

220     230 

•914    10 


•6 
•32 

63  I4 

2234 
♦42 

7134 
♦115 


6I2 
32  V! 
64 14 
2234 
45 
73 14 
117 


114     114 

iViJ'gisi" 
•  94I4    94 '4 
64 1,    64  \ 
71I2    73 


2012 
48I4 
41% 
I8I2 

♦40 

♦25 

•2434 
5034 


21 

4812 

42 

I912 

43 

26 

26 

503, 


1137gll4 


148 
94 
63 
72 


1 CO-V, 
941.^ 
63 
72 


86% 
♦50 
•53 

87 

62 

6734 


86% 
59^-' 
55 

62% 
67t4 


D  (  "4       D  /    » 
♦11314115% 

I6I2  16*2 
♦85       88, 

76i'>  76  T^ 
101%10!'l-i 
146i4l47''e 

97  97 /s 
♦38       39H2 

92 14    93 
♦1334 
-52 

62 

99 
♦228 


-412       . 

28        28 

4612    4612 

♦78       81 

*99     100% 

15534  157  "2 

119l2ll9'2 

210     240 
♦103     110 

•12        121, 
4612    47I4 

135%  13379 
♦134  138 

137  140 

10418  104% 
40I4  41 
♦106  107 

26734  271 
-120   130 

♦1634  13 

♦55   63 
42   42 12 
♦102  105 
56%  59 
*92'2l09 
*19i3  2012 
138 14  139^4 
23   23I2 
82   83 
62%  62% 

* 86 

•160  170 
97   98^8 
171  "2  17214 
♦20   21 
86   86 12 
67   67 
•53 
♦8612 
621, 
6714 
116 


*240  260 
2112  22 
58   5Si<^ 
10712  10S3. 
♦2612  27'5 
94   94 
26   96^4 
*-■---•  87^4 
.4058  41 
*101  102 
3212  33 
*9l   95 
2'24  230 
9    9% 

32   32 
63% 
♦22 

*42 

70l2 

MI5 


64 
23  "i! 
45 
72 
117 


55 
89 
62 14 
67 14 
116 


14 
56, 
52*4 
99 
230 


5414  55 

♦10112105 

3OI4  3 1 '4 

104^4  105  "^4 

78 14  78^4 

♦108  115 

155%  155% 

86   86 


9 
?73 

51 
♦91 
110 
♦87 

38 

8II2 

61 


9 
73, 

51% 
93 
115 
89 
3912 
82 
51 


10834  109 '4 

80   80 

40I2  41 

10578  10ti% 

40I4  41 
109  109 
•4314  45 
285  295 
927e  93 
159  163 
184 


I6I1  1612 
87I2  8712 
7612  77 
101  101 
145  145^8 
97 12  97I1, 


„4%  .. 
28  28 
43  46 
80  «l 
99%  99 '8 
154 12  156'" 

Il9l2ll9''4 
*2l0  240 
•103  110 
I2I4  12-^4 
46   46 
1^5  136 
*133  1S8 
'139  140 
10314104, 
39%  40 "4 
106  lOrt 
267  269 
'120  ISO 
1634   16'»4 
*55   63 
42   42 
'102  "4  104 
5578  57I4 
*92i2l00 
§1912  20 
13814  140 
2234  23% 
82   83 'e 
61   61^4 
86 
160 


2012 

47% 

41  Hi 

1734 

3812 

2334 

25 

60>4 


20", 

48 

41% 

18 

39 

2334 

25 

60 12 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


113     11312 

14714  iVii'v 
«95%  957, 


63 
72 


?240     240 

2118    21%, 

57 12    57 12 

105     1073, 

26»fl    263, 

*92i2 

26        2H 

' S73, 

39^4    403, 

*101     lolM 
32        3314 


*226 
9 
♦6 
313« 

62% 
*2  2 
*42 

69 12 
115 

♦434 
♦27 

45 


230 

9 

6I2 
313. 
6312 
23 
43  I2 
7II2 
115 

6 
28 
45 


98*4 
169% 
20 
86 
56 
65 
87  "a 
62  "4 
67 


3712 

93 

14 

•52 

5234 

♦981a 

§225 

54 


3912 
9314 
14 
56 
53 
99I2 
225 
5512 


IOII2IOII2 
3012  31 

104  I04I2 
79   79 

108  115 
I5512I57I2 
"85       86 

♦812      9 
72        72 
51I4    51% 
♦93        95 
110     120 
»7       87I2 
39 14    40% 
83        83% 
5114    511. 

109  Sj  1091;. 
♦79        81 

40%  41 
105%  106% 

40%    41 7(. 
ail'2llli2 

4334    433, 
286     286 

93  93 
161  161 
184 


160 
98 
a;i69 
20 
86 
66 
52 
86 
61% 
67       „. 

2ll7l4ll7'4 
1634     17 

-86   91 

76   76 

10034  100^4 

14578  145  7g 

97   97 

38   38 

♦92 

*13l2 

♦52 

51 12 
♦9812 
228 


93 
14^4 
56 
62 
9911! 
230 


♦53   5434 

♦9934  105 
30%  30% 

105  105% 

78   78" 
'108  115 

166     156 
83       81 
*8i2      OSj 
72%    73 
51       61 14 

•93       94*2 

110  120 
87   87 12 
38%  39 14 
80   80 
51   61 

109  109 


*78 
40 

105 
41 

110 
45 


81 

40' 
105' 

41 
110 

45 


285%  285 14 
92%  92% 
166  161 
184 


•99  100  ij 
I52I2I55 
119  1195f 
210  240 
103  110 
♦1134  1212 

45  45 
134%  13534 

'i3o"  iio 

102% 103% 
38%    391a 
•10512  107 
261%  267% 
•120     130 
16%    16ii 
♦55        63 
40%    41% 

♦101l2l03'2 

63%    56% 
*92i2l00 
♦18        20 
139     1407, 

2212    22% 

82        82 

693,    61 

• 86 

•146     170 

95%    96% 
167     169% 

1934    20 
*85i2    86% 
♦50       55 

51%    53 

85       85 

61%    61% 

66       66 
♦115     118 

17%    17% 
•85       91 

76  76 
100%  101 
144     145% 

9534    97 

3612 
•92 

14 

52% 

50% 
♦98 
"28 


20 14 

47 
•42 

17% 
♦39 

233, 

24% 

50 


()3 

73% 

851. 

20  s 

47% 

44 

17'', 

42 

233< 

247, 

50 


•240  260 
21%  213, 
57%  57 1« 
104i2l06'« 
2612  2738 
*93  94 
24%    25% 

* 873^ 

3834    3934 
101      101 

32        32 14 
♦91        95 
•220     230 
8%      8% 
*6 
•31 

6 134 

♦21% 

♦41% 

69 12 

•114 


7 
31 12 
62% 
23 
44 
71 
116 


Twin  City  Rapid  Transit. 
Do    pref I 

Union  Paciac... 
Do    pref 


2.225 


37% 
93  "2 
14 
52^8 
I    511a 
99 
230 
51%    52 
-101      105% 
29%    30  "2 
104     1043, 
76       77 
♦1U8     115 
155     155 
•83       85 
"8%      9 
•72       74 
501a    51 
•93       95 
•110     120 
87%    8(% 
3734    39 
79        80 
50        51 
109     10934 
78        78 
383,    40% 
104%10o3s 
40       4276 
109 14  110 
44        44 
285     295 
92%    93 
15734  160 14 
184 


•434   5 
•2712  28 

43   4412 
♦76   80 
♦99  100 
15238  15518 
^1171211712 
•207  la  240 
101%110 
♦1134  121, 
♦45%  47 
13234  1353^ 
•134  136 
'137  140 

a;ioi  10II2 

3734  38-2 
•IO514  106 
259  264 
•120  130 

16   16 
*55   63 

40I4    41% 
102 14  I0214 

62%    65 
*92i2l00 

IS"*    18% 
13918  140 

22%    2276 

82       82 

5334    60% 

* 86 

'13434  170 
•94  98 
167     167% 

19%    19=8 
a;8334    -   - 

50 

51 
•85% 

61% 
♦65% 
115 


8334 
61 
51 
86% 
6I34 
66 
118 


17       17% 
*84       90 
a;74      743.. 

100%100i2 

14512145% 

95%    9612 
36  - 


UnitRysInr'tof  S.inFrau 

Do    pref 
United  Rysof  St  Lou.  prel 

Wabash , 
Do    pref 

Western  Maryland 

WheeUDKA  Lake  Erie.. 

Do    Istpref 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

laaustiial  <3^  Miscell 

Adams  Express 
lU.s-Clialuier.s , 

Do      pre! 

AmalgamatedCopper 

Amer  Agncult  Chemical. 

Do      pref 

Amer  Beet  Sugar 

Do    prel 

American  Car  &  Foandry 

Do    prel 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Gras.s  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    prel 

American  Jjooomotlve... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep . . 
Amer  Pneumatic  Service 

Do    pruf 

Amer  Smelters  Sec  prel  B 
Amer.  Smelt'g  &  Keflu'g. 

Do    pref 

American  Snuil 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Relimng 

Do    pref 

Amer.  Teleph.  &  Teleg.. 
Amer.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

BroolUyn  Union  eas. 
runsw.  Dock<fe  O.Imp't 

Buttericli  Co 

/  central  Leather  . 
\J  Do     pret 


449,900 
1.350 
1,0011 
2,46-: 


3,600 

4.400 

1,40(1 

700 

:;i)o 

200 
1.200 
2,100 

34 

7,200 

(iOO 

393,510 

1,275 
100 

1 ,000 


7,40(1 

700 

8,600 


Range  tor  Year  JWUti 
'/n  Oasie  01  lUU-ahare  LoU 


Lowest 


10 
900 
800 
50(1 
6,180 
500 

64',33l3 

200 

200 

400 

1,201) 

600 

100 

85.300 

2,450 


♦91 

13% 
•52 

49 
*98 
228 


37 
93 

13  7j 

56 
50 12 
99I2 
228 


51%  52 
•101   105% 
29 14  293, 
2:9934  100 
76   76 
♦108  115 
•154%156 
•82   84 14 
8%   8% 
•71   73 
4934  60% 
92%  9238 
♦110  119 
86%  87 
37   3734 
78%  80 
49%  501* 

108l2l083l 

78%    78% 

38 18    8938 
104%105i2 

40        42 14 
109%  110 

42        43 
i  28434  285% 

93  93 
156  164 
185 


Colorado  Fuel  &  Iron 
Do    pref 

OoL  &  Hock.  Coal  <fe  Iron. 

Consolidated  Gas  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

DlstUlers  Securit's  Corp. 

HUectrlo  Storage  Battery. 

Federal  Mining  &  Smelt'g 
Do    pref 

General  Electric 

International  Paper. II II 
Do    pref 

International  Power 

Internal  Steam  Pump 

Do    pref 

Knickeroocker  lce(  Chic; 

National  Biscuit 
Do    pref 

Nat  Enam6lmg<6;  Stamp' g 

Do     pref 

National  Lead 

Do    prel 

New  York  Air  Brake 

North  American  Co.,  new 

Facihc  Mail 
eop.  Ga8-L.<fc  C.  (Ghic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

t>  ail  way  Steel  Spring. . 
^Do    prel 

BepubUc  Iron  &  Steel .. 
Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 
I  [nion  Bag  &  Paper 

^  Do    prel ^ 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do  pref 
United  States  Express... 
U  8  Realty  &  Improve'nt 
U  S  Reduction  <fc  Refln'g 

Do     prei 

United  States  Rubber 

Do    Istpref 

Do      2d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 
VV/  ells  Fargo  &  Co. 


100 

1 ,201) 

16,560 


2,5911 
13,46 
220 
110,70U 

"30" 

3I66O 

100 

109,735 

100 

5()() 

21.410 

7,960 

3,300 

16,070 


est'n  Union  Tele'gph 
West'gh'seEl  <&  M  f  g  assen 
Do    Istpref 


500 
2,165 
3,900 

800 

400 

500 
1,000 

800 
2,600 
1,200 

150 
5,600 

250 
7,000 
1,345 
2,712 
2,300 
1,800 
3,500 
1,350 

100 
7,700 

100 

115 
5,100 

100 

16,890 

4,800 

2,600 

ilo'JiJ 

1,300 
900 
77 

5,700 
100 


1,200 

4,700 

3,400 

4,300 

700 

501) 

256.800 

47,920 

10,745 

350 

1,110 

385 

2, 00  J 

300 


109 '4  May 

138s1m'»)'  2 
Oli-j.May  2 
5i)  .\pr2ii 
55  Apr  20 
84%  Apr  19 
19  Apr  28 
40% Jan  3 
3  2  J:Ui  3 
16  .\pr28 
3(>     .May   2 

22  Apr27 

23  iSlay  2 
44%  Apr  28 

!S240  J'nel4 
19     -May  2 

52  May  3 
96  May  4 
21%  May  2 
93  Apt  23 
20i«May  2 
85  Jan  22 
34%  May  2 
99  4,  Jan  4 
28  May  2 
90i2Ma>19 

2i5  Apr26 
7%  May  2 
6  J'nel3 
28  May  2 
35i4Jau  2 
17% May  7 
38^8  May   4 

53  J4  May   2 
110  lo  May  2 

4''^J'ne  9 
25  Jan  8 
34i2May   3 

78  MaylO 
x99  78FeU 
138>2ila}  - 
115  Ai)r28 
205  May  3 
1023gMay   3 

10     Apr30 

40     May  2 

1271.1  May   2 

132  1^4  Apr  30 

135     Apr28 

100  ig  May   2 

3334  May   ■■ 

103     Jan    3 

2231a  May   4 

119     Apr  27 

14i2Miir-0 

4')     Aprlti 

38%  May   2 

100'2Apr28 

40%. May   2 

95     Jan  15 

17  May  2 
130%Apr27 

21%. May  2 
74  Sj  May  2 

61  Jau30 
81 34  Jan    3 

138     Jan    4 

92%  May   -^ 

161 12  May  •• 

18  May 
82  la  Mario 
50     Apr  30 
28     Jan  15 

79  Jan  11 

59  Mar  8 

62  May  2 
113 -2  Jan    5 

12  May  2 
85  Marl7 
66  May  2 
lOOiiJ'ne  7 
135  May  2 
93  May  2 
34  May 
8912  Apr  2s 
13i4May  '^ 
5278  J'uel4 

43  ^Uay 
95     May 

2 19  J4  May 

44  May 
99 12  May 
22I4  May 
91     May 

69  12  May 
110     Apr20 
129     Jan    2 

60  May  2 
8     May  2 

70  Apr  il 
43i2May  2 
91      May   2 

109     May   1 

84     Mar 

24     Mar  1 

60     Miir2 

48%  May  2 

105  la  May  2 

75     May   2 

36 14  May   2 

102     May   2 

36     May  2 

105  la  May   2 

38     May  2 

233     Mar23 

,r91     Mar20 

153     May  2 

185     Apr   8 


Highest     I 


12214  Jan  22 

i()0i2  Jan  241 
99 '4  Jan  2j 
98  Jan  18 
93  ■..  Jan  17 
8712  Jan  13 
26 12  Jan  24 
53'>pFeb27 
44%  I'lie  4 
2134  Feb  6 
4s%Feb  6 
29 -2  Feb  6 
33  Jan  17 
64     Jan  15 

250  Mar  5 
2739  Jan  24 

67  Jan  24 
118'4  ;-ebi3 

34 '8  Jan  2, 

102     Jan  25 

35     Jan    6 

SOiaJaii    8 

47 -i  Jan  24 

105     J  an  24 

44i4Jaull 

95     Jan  10! 

249  la  Jan  26 

11'4  Jaij  15 

10     Jan  26 

43     Jau2j| 

65%  .MaylO 

29%  Jan  22 

5378  Jan  2U 

78  Si  Jan    4! 

120%Jaul6 

6  "8  Apr    i) 

2978..i.pr    5 

0434  Apr  16 

8.si4Aprl2 

101-4  Jan  IS 

174     Jan  18 

130     Jan  12: 

220     Jau25; 

107     Jan-.:6 

15i4-Janl7 

53%  Jan  17, 

157     Jan    8 

140     Jan  19: 

144%  Jan  19 

109     Jan  22 

48  Jan 
110*8  Jan  24 
300     Feb  1 
178     Jan  .:3 

2134  Apr  14 
70     May   " 

49  '8  Jan 
107%  J  an  24 

83  'a  .Tan 
112i2Jan -^9 

26  la  Jan  31 
I8I34  Jau23 
28  Apr 
8534  Apr 
6553  May 

87  ig  Jan  19 
199  Jan  22 
11278  Jan  22 
18 1 14  .;  an 

26 '4  Jan  15 
90  Jan  13 
,j;95  Jan  29 
60  May 
92     May  14 

68  Jan  15 
71%  Feb 

11814  Feb  lu 
18  '•i  Jan  15 

88  "a  Mar 
95  '8  Jan  19 

106i4Jau2- 

16334  Jan 

107  Jan  12 
51%  Jan  19 

103  Jan 
17=8Mai-31 
62  la  Jan  19 
64  '8  Jan  24 

105      Feb    1 

24734  Jan  15 
62^4  Jan  15 

107  Jan  24 
39     Jan  12 

110 Sj Jan  9 
97  ij,  Jan  12 

U3     Apr   3 

xi-lio  Jan  12 
86iaJ'ue  9 
151,  Jan  19 

84  Jan  18 
53  Jan  17 
9ti78  Jan  24 

l38iaJau26 
94  Si  Jan  2u 
40^8  J 'ue 
84     J'ue  6 
58  la  Jan  2 

xiib  Jan  15 

■cS7  >2  Jan  15 
46I4  Jan20 

II314  Jan  20 
58     Jan 

117  Si  Jan  2 
5  o  Si  J  an  2  4 

286  J'nel2 
94%  Jan  26 

176     Jan    6 

188     Jan  22 


Kange  for  I'reviout 

YearClUOoJ 


Lowest    I  Highest 


105     Jan  12212  Apr 
Jl '5334  May;  160     J'ne 


113  Jail 
95  Si  Xov 
21  Si  Jan 
64%  Jan 
80  J'ly 
17  Si  May 
37     .May 


27 
15 
36 
20 
20 
45 


Nov 
May 
May 
May 
Apr 
Jan 


}236  Jan 
13  May 
4tJS2  Mav 
70  Jan 
20  Jan 
891*  Feb 

23  Xov 
77  Jan 
31     May 

cyiU  Jan 
2734  J'ly 

89  I4  J'ly 

i-209S2Jau 

434  -Aug 

6     J'ne 

29%iJct 

2434  J'ly 

15 14  Jan 

36     Jan 

33     Jan 

10334  Jan 

5     Dec 

24  '4  Dec 


9714  Sep 

7934  Jan 
111%  Jan 
163     May 

99  Jan 
6%  J'ly 

351*  J'ne 

130  May 
133      May 

131  Dec 
917e  Jan 
20=8  Jan 
93     Jan 

lOOSiMay 

175  Dec 
1078  Jan 
60  Dec 
40     Sep 

102  Si  Nov 
38  May 
80  Aug 
1134  May 

175     Nov 


3:34  79  Jan 
76  May 
60     Jan 

75  Jan 
169     May 

ISifeJ'ne 

76  ^  Feb 
48  Oct 
26  Dec 
78  '-2  May 

10  Jan 
52     Aug 

110     Aug 

11  Aug 
SO  Aug 
24i4Jau 
97=8  Jan 

140  May 
95=8  ^o^ 
33  May 
97i4May 
1218  J'ly 
45  ig  J'ly 
33  Sj  Jan 
87     Feb 


15134  Dc<j 

101=»  Keb 

92  Si  Dec 

94  Si  Dec 
85  Nov 
24%  sen 
48  Feb 
30  Dec 
1934  .Mar 
48  Feb 
2-<%Mar 
33i.j.\ug 
64  Si  Oct 

?250  Feb 
2414  Dec 
68     Feb 

11134  Deo 
29%  Apr 

95  A  ug 

35  Dec 
8.1  Dec 
43=s  Apr 

104  Si  .Apr 
40  Is  Deo 
97     Feb 

246  Feb 
14  Jan 
11%  Dec 
55%  Mar 

36  Dec 
23  Dec 
48  %  Apr 
76I4  Dec 

122-4  Apr 

5 14  Not 

26     Not 


1 02     Not 

17038  Deo 

137     Dec 

250     Not 

110     Dec 

18%  Mar 

67  %  Apr 

154%  Dec 

141     Aug 

148%  Jan 

109%  Dec 

47  %  Not 

108%  Mar 

295     Dec 

x'215  Feb 

22  Si  Deo 

60  %  Jan 

47%  Oct 

10579  Not 

59     Mar 

105     Mar 

20     Dec 

214    Mar 


230 
30 
93 
15 
67 
60 

lOO 
68 


May 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Jian 


3712  Jan 
8=8  J'ue 
68  Ian 
1979  Jan 
7914  Jan 
illO  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jan 
98%  Jan 
75  Nov 
24%. May 
9034  May 
2834  Sep 

103  "8  May 

36  J'ue 
^226  Si  Dec 

92  Jan 
152  May 
187  Si  Dec 


54  Is  Dec 

89  Si  Feb 

145     Not 

110%  Not 

192     Mar 

25>4Deo 

88  'a  Leo 

100  Feb 
40%  Feb 
88%  Apr 
ti-i  Dei». 
69%  Dec 

120^4  Mar 
3 1  %  Apr 
94     Apr 

89  S»  Dec 
11 5  Si  Dec 
I6834  Not 

107  Apr 

5334  Jjeo 

115%  Apr 
2 1  May 
80i4May 
5834  Dec 

101  S;  Oct 
258      Aug 

63  Si  Dec 

106  Not 
3618  Dec 

108  Dec 
118%  Feb 
130  Feb 
148     Dec 

66  Leo 
15  %  Oct 
823,  Deo 
48 14  Deo 
9.734  Apr 

134  Fob 
98  Si  Mar 
40%  Apr 
7314  Aug 
58%  Sep 

US  Si  Apr 
8334  Dec 
43 14  Deo 

107  Deo 
58%  Dec 

118%  Deo 
52%  Feb 

260  Feb 
95%  J'ne 

184     Apr 

197     Apt 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

As/c 

Onion  Exchll 

210 

220 

United 

107 

113 

V  S  Exclia'eH 

125 

130 

Wafih,H'hte1i 

225 

VestSidell.. 

600 

YorkviUel).. 

400 

...... 

BBOOKLTN 

BoronghTl.... 

150 

Broad  wayl).. 

too 

Brooklyuli  .. 

140 

150 

Ba4iks 

Bid 

Atk 

BEOOKLTW 

Dealers'TI 

150 

Firm 

395 

Home  BankTI 

150 

.Mauutactrs'. 

390 

Mechanicsll  - 

'285 

295 

Nassau 

260 

275 

Nat  City 

300 

North  SideH . 

400 

ProspectPkT 

145 

165 

Terminal 

140 

ISO 

Unionll 

215 

235 

Trust  Cos. 


N.  T.  CITY 
Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Central  Tr'st 

Colonial 

Columbia 

Cominonw'th 

Empire 

Equitable  Tr 
K'arni  Lo  <fc  "11^ 


..Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  1 00  shares. 
•f  Sale  at  Stock  Exchange  or  at  auction  thia  week.    0  Kx  stock  dividend. 


Bid 

Atk 

500 

630 

230 

236 

164 

168 

2050 

2150 

395 

405 

265 

276 

90 

100 

310 

U5 

515 

1425 

Trust  Co's 

Bid 

Ask 

Fifth  Ave  Tr 

565 

Fulton 

325 

Guaranty  Tr 

520 

Guardian  Tr 

225 

236 

Knick  'rb'k'r 

1200 

Law  T  I  <fcTr 

300 

310 

Lincoln  Tr... 

600 

610 

Manhattan .. 

475 

495 

Mercantile .. 

850 

Metropolitan 

i90 

600 

MortonTrusi 

825 

850 

Mutual 

132  Si 

MutuAUlance 

>15 

220 

Trust  Co's 

N  y  Ltte&Tr 
New  York  Tr 
StandardTr't 
TitleGUifeTr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States 
VanN'denTr 
Washington 
Windsor 


Bid 

Ask 

1000 

1040 

720 

730 

410 

440 

610 

o30 

760 

765 

•1390 

1410 

450 

1326 

1375 

330 

400 

•255 

270 

415 
180 


Trust  Co'a     Bid    Ask 

BROOKLYN 

Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  IslL&Tr. 

Nassau 

People's 

Williamsb'z. 


400 
170 
260 
350 
350 
190 
190 
450 
290 
255 
345 
228 


200 


310 


^  Ex-rights.    6  New  stock,      c  Kx-dlvidend  and  rights. 

s  Trust  Co.  oertificates.    ^  Banks  marked  with  a  p^uragraph  (t)  are  State  b»uk«. 


New  York  Stock  Exchange— i^' end  Record,  Friday.  Weekly  and  Yearly 


o<;<;i;»'ViN<j    mtvii    i'A<.;k."* 


BONDS 

N.  Y.  STOCK  KXOHA.VGK 
Wkkk  Kndini;  junr  15 

IJ,  s.  (ioviTiiiiieiii 
O  S  28  cousolre<jistere(l.(ilf)3( 

U  3  2s  cousol  coui)ou til'JSI 

U  S  33  repristeied /cl9l.- 

U  S  3s  coupon telDlf 

U  S  33  rey- snuiU  boiuls.. 't  I'JL^ 
U  S  3s  con  sniiill  Ootids.. /ili)l.'- 

U  S  4s  rejrlstereil /il9()'; 

U  S  4s  coupon /iliiO'. 

U  S  48  registered 19'J;i 

U  S  4s  coupon VJ2i 

Philippine  islands  4s. 1914-34 

Foreicn  <M>verii!nciit 

Japanese  Govt  6s  sterl'g.l9n 

2(1  series  (is 191i 

£  loan  i^a  ctls  lull  p(l.l9'26 

'2d  series  4  i^s  ctls  lull  paid 

£  loan  4s  ctfs  full  paid. .1931 

Repnbol  Cuba  5s  exteu  debt.. 

U  fci  or  .Mexico  s  I  g  58  ot  l«9i' 
Gold  4a  of  1904 1954 

State  Securities 

A.labama  class  A  4  to  5 190t; 

Class  B  5s lyot' 

Class  C  4s 1901 

Currency  fundi  US'  48 192i 

Dist  of  Columbia  3-G5s 1924 

Louisiana  new  consol  4s. .191'; 

North  Carolina  consol  4s.l91(' 
68 191; 

So  Carolina  4^128  20-40 193;. 

Tenn  new  settlement  3s. .191: 
Small 

Vlrgixiia  fund  debt  2-3s...l991 
68  deferred  Brown  Bros  ctfs. 

Railroai! 

Alabama  Cent    Hee  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susq    6ee  Del  &  Hui 
AUeglieny  Valley  AeePeuuKl 
AUeg  <&  West     See  Butt  B  &  1 

Ann  Arbor  let  K  4s /il996 

Atch  T.&  S  Fe— Gen  g  43.1995 

Registered 1995 

Conv  K  4s 1955 

Warrants  for  50-yr  conv  4s.. 

Adlusiiuent  g  4s /i.1995 

Registered ?il995 

ST-aniped A1996 

Debentures  4s  Series  E.1907 

Series  F 1908 

Series  G 190'.- 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

At!  Jf  nox  &  N    See  L  &  N 

AUantic  Coast  1st  g  4s./tl952 

Oliarles  &  Sav  Ist  g  78..  1936 

Sav  F  &  W  1st  gold  6s..  1934 

Ist  gold  5s 1934 

Ala  Mid  1st  gn  gold  os  ..1928 
Bruus<fe  Wl8tgug48  ..1938 

L.&  N  coll  g  4s 01952 

8U  Sp  Oca  &  U  gu  g  4s  . .  191)- 
Atlantic  &  Danv  See  South  Ry 
Aastin  &  N  VV    .See Sou  Pacifii 

Bait  &  Ohio  prior  1  g  3  i2S.1925 
Registered /il925 

Gold  4s /11948 

Registered /tl948 

P  Jun  &  M  Div  Ist  g  3>^sl925 
P  L  E  &  W  Va  Sys  ref  4sl941 
Southw  Ulv  1st  g 3^28.. .1925 

Registered /i.1925 

Monon  Riv  Ist  gu  g  5s. .1911' 
CenOhio  R  1st  cg4'<23..193u 
Pitts  Clev  &  Tol  1st  g  63  1922 
Pitts  &  West  1st  g  4s. ..1917 
Bat  Creek  &  S  -See  Mich  Cent 
Beecli  Creek    >S'ee  N  Y  C  <fe  H 
Bellev&Car    See  Illinois  Ceni 
Bklyn  <fe  Montauk    See  Long  1 
Bruns  <fe  West  see  Atl  Coast  L 
Buttalo  a  Y  &  Erie    <S'ee  Erie 
Battalo  R  <&  P  gen  g  53.. .1937 
All  &  West  1st  g  4s  gu..l998 

C1&  Mah  Ist  gu  g5s 1943 

Koch  &  Pitts  1st  g  68. ..1921 

Consol  1st  g  6s 1922 

Buttalo  <fc  Southwest  See  Erie 
Butt  &  Susq  1st  ref  g  48.(il951 
Bur  C  R  cfe  N    ,S-ee  C  R  I  <fc  P 

C Canada  South  1st  58 1908 
^2d  58 1913 

Registered 1913 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent   ,See  Seab  Air  L 
Carthage  tfe  Ad    ^'ee  N  Y  C  &  H 
Ced  R  la  F  <fe  N    &e«  B  C  R  <&  K 
Cen  Branch  U  Pl8tg4s...l94h 
Cen  Branch  Ky    iS'ee  Mo  Pac 
Cent  of  Ga  RR  1st  g  5a..23l945 

Consol  gold  5a 1945 

Registered 1945 

iBt  pr el  income  g  5a pl945 

2d  pref  Inconie  g  58 pl945 

3d  pref  income  g  53 pl945 

Chatt  Div  pur  mon  g  4s. 1951 
Mac  <fc  Nor  Div  1st  g  58.1946 
Mid  Ga  <fc  Atl  Div  5s.  ...1947 
Mobile  Div  Ist  g  58 1946 


Q-J 

y-1- 

y-i 

y-J 
Q-F 

q-F 


AG 
-V-O 

FA 
J- J 
J-J 

M-S 
*<-J 
J-D 

J-J 
J-J 
J-J 
J-J 

F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 

NoC 

M-N 
F-A 
F-.iV 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 

A-O 
M-N 
J-J 

M-N 
J-J 


J-J 
y-J 
A-O 
Q-J 
M-N 
M-N 
J-J 
y-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
M-b 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


I^rice 
Frifiav 

Jvne  15 


Hill  Ask 

103>4l03\ 
103^4  1041., 

1U2'b  103'- 


\0'J. 

"-i 

1  02 

>4  103  ^« 

10-1 

Sale 

129 

\i  130 

129 

'4  130 

110 

t   99  "s  Sale 

t  ys^gSale 
t  94  ^aic 
t  93  >«  sale 
t  85 '4  Sale 
i:105''4  Sale 

UOo'b 

94'''b  SalL 
hese  are  p> 

101     


117 


95     

*   20       22 


94a»    96 
102  ••'8  Sale 

101='4 

101^8  Sale 
101     102 

94'>4  Bale 
95Hi 

92^8  Sale 

99'-j 

9S^ 

97^2 

96  "4 

96  »4 

93     

96'2 


1001*  Sale 

14114 

las-'s 

114^2 , 

Ill's 

100  »4 

94     Sale 
97»8 


964    97 

93^4    95 

103'4  Sale 

lOmaSale 

yo^ 

9712  5816 

921^ 


loe^s 

102  4 

117'< 

UO       99 


119     120 

ay's.... 

115     

123  "u  124 
123>8 


98      gs^i 


102'4 

105i2l05»4 


95 


I2OH1I23 
112     Sale 

Ill 

97  Si    98»-i 
90     Sale 
8(4       89 

93     

11034 

110^4 

110^4 


Week's 
Hanye  or 
I.axi  Sale 


Low 
10314 

lt)3k' 

1  O'ja.i 

102^4 

107 

104'<2 

103^, 

1030fl 

129 

131 

111 


Hial' 
T'ne'Oi 

J'lie'ii'- 

M:l\'Ol 
May'm 
J'lie'O'. 
Oct  '0.' 
May'Ol 

104 
May'Ot' 
May  OH 
May'Ol 


9!'i4  993, 

9  8 1-2  98'.. 

93 's  94'., 

931s  y3\ 

85I4  85», 

105\  1053, 

lOO'a  lOOSj 

9414  y4\ 

ices  0  n  the  i 


101  Apr 
109i4Oct 
102 '2  Mar 
111     Mar 

11719    U 

105i<jDec 

102^4  Oct 

136i2J'ly 

120     Mar' 

go's  Apr 

95 1-2  Dec 

9434  Mar' 

20i4J'ne' 


102 14 
lOO's 

10114 

lOli^j 

94=8 
95 
92^2 
99  »8 

98=4 

100  12 

991-2 

9812 

97 

9912 


95 

102»B 

May'Ob 

10l^ 

1011^, 

95 
Sep  '05 

92 'b 
May'05 
Apr '06 
Jan  '06 
Jan  '06 
Nov  "04 
Oct '04 
Feb '06 


100        100 14 


13278  Jan '00 

11263  Jan '04 

114»8Nov'05 

99i2Mar'06 

94  94*2 

98     May'06 


961a       97 

94     J'ne'Od 

103         103 12 

101 4     101 1-, 

Oil's       91^8 


97 12 
9212 


93 


92i8J'ne'05 
lOSisJ'ly'OS 
109  Apr'OO 
119i2Mar'04 

97     May'UO 


117     May'06 


103  Apr'97 
124  Apr'06 
128 12  Feb '06 

98 12  May'Ob 

10234  102', 
105»8  105^4 
106^4  Jan  '06 


05     Mar'06 

119     May'Ol 

111^4      112 

113     Apr'Ol) 

99  99 

90  90 

88  88 

9412  Apr'06 

115i2Dec'05 

1 1 5     Nov'Oa 

1 1 5 12  Ang'05 


76 
44 


11 
119 


31 


151 

2b7 
10 
93 


26 


66 


24 


Kanqe 

Since 

January  1 


IjOw  Hia>' 
lOHiglOH^e. 
11)3  l()4''. 
UI2:<4  ll):!'f 
102S&  104^4 

r04^i  i>)4^4 
103  103-4 
10314  104  V 
129  129 'f. 
129i2l:i2i4 
108:14  111 


SlO^^lOlSt, 
97I4IOII4 
90 1-2  95  V 
891-2  93St, 
K:-1  '4     88 

10314  108 
99I4  101  \ 
92--18    90 

0/  $5  to  £. 

lOO^glOl 


11712118 


95 12    9614 


9434    '.HPi 
20        2912 


90  99 
100      104',; 

9912  10538 
10114105^4 

10l'4l02l2 

91  9814 


91       97 


9834    98^4 

1001-2  10012 


9812  10112 
9834  10212 


13278 132't 


99 12  99 12 
9214  9512 
98   99 12 


9312  97 
93   95 
101  I0512 
100 12  103*2 
go's  92 
95'^4  99^8 
90   93 


97  100 


H6i2ll7»2 


124  124 
127  128 12 

98  "2  991.2 

101  10234 

105  1083, 
10534  10534 


91   95 


119 
109 
113 
933, 


121 
II412 
113 
99 
80'2  93 
75'2  91 
94 12  94 12 


lJOM).S 

N.  Y.  .STOCK  K.Xr'n.\XGE 

Wkkk  Kndixo  jine  15 


Cen  UR<fe  BofGacol  s  5s  1937 
Oeiit  ot  .N  J  e-eu'l  pold  5s.  1987 

Re.?is1ere<i /il  087 

An;  Docic  <t  Imp  gu  58..  1921 
Le&  Hn.l  K  ;;f-ugug5.s  1920 
Leli  &  NS'ilks  B  Coal  5s. .191'. 

Con  est  guar4i2S r;191t 

'N  Y  &  Long  Br  gen  g  4s  1041 
Cent  Pacitio  See  .So  Pacitic  Co 
Chas  &  Sav  See  Atl  Coast  Line 
Clies  &  Ohio  g  63  ser  A../i.l90s 

Gold  6s al911 

1st  consol  g  5s 1939 

Registered 193iJ 

General  sfold4i28 1992 

Resristered 1992 

Craig  Valley  Ist  g  5s 1940 

R  &  A  Div  1st  con  g  4s..  198; 

2d  consol  g4s 198'.' 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  48  '40 

ChiCcfc  Alt  RR  ref  g  3s. ..1949 

Mailway  1st  lien  3123. ..1950 

Resistered 1950 

Chic  Biirl&  Q— DeuvD48  192-J 
Illinois  Div3i23 1949 

Registered 194;i 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  48 1921 

JOint  bonds  See  Great  North 

Debenture  58 1913 

Han  c&  St  Jos  consol  63.  .1911 
ChLC  &  E  111  ref  &  imp  g  48 1955 

1st  a  f  cur  63 1907 

Istconsol  g  68 1934 

General  consol  1st  5s 1937 

Reaistered 1937 

Chic  cfc  Ind  C  Ry  1st  58.1936 
Chicago  cfc  Erie    See  Erie 
Chic  In  &  Louisv  ref  6s. ..1947 

Refunding  goldSa 1947 

Louisv  N  A  <fc  Ch  1st  68.1910 

Chic  Mil  &  St  P  term  g  58  1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  312S  series  B.el989 
Chic<fe  LSuDivg58....1921 
Chic  &  Mo  Riv  Div  5s.  ..1926 

ChiCcfc  Pac  Div  6s 1910 

ChiCcfc  P  W  l8tg58 1921 

Dak  cfc  GtSog5s 1916 

Farcfe  Souasan  g  63 1924 

Haat  <fe  D  Div  1st  78 1910 

Ist  5s 1910 

I  <fe  D  Exten  l8t78 1908 

lacrosse  cfc  D  1st  5s 1919 

Mineral  PointDivSs 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  1st  6s 1909 

Wiscfe  Minn  Div  g  5s 1921 

MUcfcNolstM  L  68.. ..1910 

Istconsol  6s 1913 

Chic  cfc  Northwcon87s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 I2S 1987 

Registered i)1987 

Sinking  fund  63.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  cfc  Minn  1st  7s.. 1907 

North  Illinois  1st  53 1910 

Ott  C  F  cfc  St  Paul  1st  58  1909 
Winona  cfc  St  Pet  2d  78..  1907 
MU  L  S  cfc  West  Ist  g  6s  1921 

Ext  cfc  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  68..1925 

Mich  Div  l8tg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  cfc  Pac  68.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  Series  H.  4s  ..1910 

J  48 1912 

M4S 1915 

N4s 1916 

0  4s 1917 

P48 1918 

Chic  R  I  cfc  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  cfc  No  1st  5s.l906 

Con  Istcfccol  trg58...1934 
Registered 1934 

CRIFcfeNW  1st  gu  53.1921 

M  cfc  St  L  Ist  gu  g  7s. .1927 
Choc  Ok  cfc  G  gen  g  Sa  .ol919 

Cousol  gold  5s 1952 

Keokcfc  DfsM  l8t5s 1923 

Ohic  St:  1>  &  N  O    See  111  Cent 


J-J 

Q-J 
J-J 
J-J 
.\I-N 

Q-M 
M-S 


A-O 
X-0 
ftfl-N 
M-K 
VI- S 
M-S 
J-J 
J-J 
J-J 
iVl-s 
.VI- IN 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-K 
M-N 
.M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
P-A 
.\I-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-K 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


--  tine  1 5 


Bid  ASH 

I07I4 

12812  130 
I2714 

*n3    

107      


101 


104     Sale 

1071* 

116 

115 

106 12  Sale 


107  "2 

I1.2      

9ui2 

106      

94      100 
80        80'. 
78i2Sai6 


101 
94 


Salt. 


105  4 

lOO's 

101i2isalt 
103  1U3S 
'102      


102 12  105 
109=4  .... 

95^ 

102 14 

131      .... 
11612118 


116'4 

133 
11412 
107 
I07I4 
109 14 


135 

Sale 


94  Iq 
11218 
115 
108  Is 
114 
107  i>i 
124 
110-'4 
102 14 


95 


114( 


111  1-2. 

103 -2  . 
108 12. 
106 1«. 
111^4  . 
106  . 
IIOI2. 
123  . 
102 14. 
100 12. 


98 


114 


109 

ioi'i^ 


U  pek's 
Ranye  or 
I.axt  Sale 


Low  Miyli 
108^4  .\ui;'Orj 
128  Apr'O" 
127 12  Apr '00 
11234  May'06 


102     Mar'Uf! 
lOlig     101 't 


104         101 
107     Min'OO 
llO'g     116^4 
116     J'nir'Ui 
IU6I2      106  •• 
104      May'Ob 
112      Fob'Ol 
101.1s  J 'ue'0(> 
96'»4  .Miiy'OO 
II314  Feb '05 
9934  Feb '06 
79  79 

78I2        80 
80 1«  Mav'05 
101         IOII2 
94  94 

!i0iaFeb"05 
104^4  jMar'06 
HOI4  Jan'O.o 

1011-2       IOII2 

103'4  J'ue'Oi 
104i4May'u6 
100     Apt '05 

IO212  J'ne'06 
UUI4  HO'.- 
9634  Mar'06 
102i4J'ne'06 
133  Apr'06 
1 16 12  J'ne'06 
ll8i2Feb'06 
118*4  Mar'06 


105  I2 
10512 
112 


133 
114  Si 
107 
lOSig 
109 
IO9I2 
9412 
115-4 
116 
108 
114 
IIOI2 
137  "2 

..;.;^iii34 

10» 

is^ 
11 

K, 

II 

It 

11 

10-^ 

115 

122 

103 

102 

98 14 
103 
113 
II4I2 
109 
107  I2 
lU4ifl 
104. 
U2I4 
108^4 

11634 

117 


103 


114, 


10034 

101      

I23I4 

11768  II8I2 

12614 

I26S4 


1U2      

120      

117      

10234  1031s 

9918 

9434  bale 

9534 

93''e 

9138 

9O69 

89^8 

8914 

78     Sale 


91     Sale 
il'7'"il7'e 
ibo'" '.'.'.'." 


105»2. 
109     . 


.109 


133 

II41-. 

May'06 

Mar'06 

J'ne'Oi) 

J'ue'04 

J'ne'uo 

Oct  '05 

Apr'06 

Apr'06 

J'ue'06 

llOi-j 

J'lv'99 

Mar'Oti 

Aug'U4 

«^r'06 

lay'OO 

Sir '05 

«e'06 

»b'06 

>r'(.6 

.ar'UO 

,w*»ttt; 

12;!'^ 

vpr'06 

lar'06 

98 

Nov' 98 

113 
Peb'06 
May'Ol 
J'ne'06 
Mar'06 
Mar'04 
Mai'Ol 
Jan  '04 
Mai'06 
Feb'Ob 


105i4Dec'0. 

104     Dec'O; 

102 12  J'ne'06 

124      I'ne'Oi 

11 7 3g  May'06 

142 12  Feb '02 

128i2Feb'06 

105*8  fep'O: 

109      Sep  'OH 

120-'=8Fob'06 

119     Mar'06 

103  1031(1 

102     May'UO 

9412       9434 

97     J'ly'04 

97»4  Dec'O,"! 

96     Nov'05 

93     May'Ol 

89 12  May '06 

90  May'04 

78  781-2 

79  Dec'O. 

91  9m; 
102  It,  May'06 
118         H8 
120iaMar'03 
111     Nov'Oj 


May'06 
111  M»y*06 
103     Apr'06 


105 
11 


14 


It 


10 


25 


12 


Kanqe 

Since 

Janiiary  I 


Low    Htgli 

vlfi"  lit'i" 

1271-2  131  >, 

llz.'«  J13 


1  02      1  02  i-i 
100      102  ig 


in    lOG"* 

107  110':, 
llOkllOia 
11414116 

105      109 
104     105 
112-     112 
10034  102  V» 
9614    OG'* 


9934  9934 
79  821a 
78        82 


9934  102 
92 12    95 14 


10434  105^8 


116  US'* 
10712  1081a 
11314115 
107i2ll0»a 


LO'i   10234 
10314107 
I04I4  LOi^t 


102 12 
10814 
94^8 
10214 
132 
II6I2 
II8I2 
11734 


107 
112 1* 
963* 
104!^ 
139 
120 
1184 
1187, 


132 12  137 
113'2ll4i« 
107  1085« 
1081s  1081a 
10512  1101a 


93 


97 


11138ll23g 


182 12  1821a 
lllWlloJa 


106'4  I0834 
10634  IO634 
11234  II5I4 
IO834IO834 
115     115 
12269126 
IO212  1051a 
10112  102 
97     100>a 


113     113 
114i2ll4'a 
108 12  109 
107121071a 
10419  104^8 


II2I4  11214 


U634  11 Y 
117     117 


102  la  102  la 
122'2l26»9 
II7I4II8 


12812  128  Hi 


119      12018 
119      llSVi 

101    10314 

9912102 
9234    97 


891a  891a 


.^8 14    93 
10O'4l02'« 

118     119'* 


105     106a» 
HI     111 
108     111^ 


I>ll!SCl!:i.,l.,ANE()IJS    BO.\t>.>«— Continued  on  Ne.xt  I'aije. 


Street  Knilwny 

Brooklyn  Rap  Tr  g  58 1945 

1st  refund  conv  g  4s 2002 

BkCity  l8t  con  5s. 1916. 1941 
Bk  Q  Co  cfc  S  con  gu  g  58. 1941 
Bklyn  Uu  El  latg  4-58.1950 

Stamped  fjuar  4-5s 1950 

Kings  Co  El  Ist  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  cfc  L  Ist  cfc  ret  g  4  '28  '5 1 

Stamped  guar  4 '2a 1951 

Deu  Con  Tr  Co  Ist  g  58. ..193:; 

Den  1'ram  Co  con  g  6s. .1911 

Det  United  1st  con  g  4128.I93': 

Havana  Elec  consol  g  58.195'_' 

Inter-Met  coU  4  48 19.',6 

Loui.s  Ry  Colstcon  ir68..19;!i 
ManUa  Elco  1  st  cfc  coll  os.  1 953 


A 

0 

J 

J 

J 

J 

M 

N 

F 

A 

F 

A 

F 

A 

F 

A 

J 

J 

J 

J 

J 

J 

A 

C 

J 

J 

J 

J 

F 

A 

A 

0 

M 

S 

ice 

97 
106 '4 
100 
10814 


Sale 


Sale 


91' 

92 


10312. 
101 


923, 
88 


87 
"95' 


,    9534 

,    9334 

Sale 

"97" 


100         106 

97  9834 

107         107 

100     J'ne'06 

108 14     IO8I4 

110     Fob '06 

■Jl     May'06 

9236J'n6'06 

'  88  83 

102    Mar'06 

102 'e  Apr '06 

95     J'ue'OO 


941a  953.. 
9334  9334 
87  89.'>4 

109     Mar'9.'~ 
98     Mny'OO 


17 


105»4l09 
9II4IOO 
106     107 
100     104 
IO712II314 
110      110 
90        95 
89        96'4 
874    89 12 
102      102 
100  3b  10- "4 


944  981.^ 
9  3 'a  95^4 
86        90 1, 


9^      lOO's 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 

Ref  g  4s 

Bwayc&7thAvl8tog5s 
Col  cfc  9th  A  V  1st  gu  g  08. 
Lex  Av  cfc  P  F  1st  gu  g  6s 
nurd  A ve  R  R  con  gu  48 
Third  Ave  Ry  Ist  g58.. 

MetWS  El(Chic)lstg48. 

Mil  El  Ry  cfe  L  30-yr  g  53. 

Minn  St  Ry  1st  cou  g  5s.. 

St  Jo  Ry  Lt  Hc&P  1st  g  58. 

.St  Paul  City  Cab  con  g  6s. 

Underground  Elec  Rys  of 
don  I'rollt  sharing  5a... 

Union  fc;i  (Chic)  lat  g  5s.. 

United  RRs  Sau  Frs  f  4s. 

United  Rys  St  L  1st  g  43. 

W  Chic  St  40-yr  con  g  58. 


1997 

P-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J.J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J- J 

1937 

M  N 

1937 

J- J 

Lon 

'90h 

J-T) 

1945 

AO 

1927 

A-O 

1934 

J-J 

1936 

M  N 

in     Sale 

8512 

112     115 
113»9ll8 

llCa 

iM's'^alp 
117     118'4 


1044 

iofii 


lU 


OS's  Sale 

101     

79'h 

88't 


111  lll«4 

85-34  J'ue'OO 
113 '4  May'06 
114  "2  May '06 
114     May'06 

93.18  91'v 
1174     1174 

94     Oct  '05 

106  Oct  '99 

107  4Fob'06 


114  4Nov'06 

9G'»   9C4 
IO634  J'ly'05 
7918   80 
88  4   88>-/ 
99  Dec '97 


16 


12 


110  117 
83  92 
112  4  116*4 
11441194 
11341164 
92  4  96  4 
IJ634II9 


1074  107  >• 


96  4   98*4 


71       89»4 
86  4    90 


*No  price  ITrlday;  latest  price  titaa  week,    a  Due  Jan    d  Due  Apr    eJUitiMay    ^DueJ'ne    ADue  J'ly    k  Do*  Aug    0  Dae  Oct      p  Due  Not    «  Option  Sal*'< 
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BOM)> 

N.  Y.  STOCK  KXPHAN'fiE 

wkkk  Kmmno  .TrvK  ir. 


Uliic  SI  LJi  i-ltts  hcf  l*eimC< 
Chic  St  P  M  A  O  cou  lis. ..11)3(1 
ConH  lis  rfiliicctl  to  'A  S;».  I'.i;!" 
Ch  St  V  &  Mmii  1st  K  Us  liU- 
Nor  \Visci>i)«in  Ist  t)S...l'.>:''i 
8t  P&  scity  1st  2  iis...liM:' 
ChlcAco  Ter  Trans  c48...iyi'< 

Coaijon  ott 

Chic  &  West  Ind  gen  S  tts  -jr.i;''. 

Chic*  W  Micli    Sfc  Pert-  Mnrci 

Clioc  O  *  CJuir    See  <;  K  t  &  P 

Cln  H  <&  D  '2(1  troUl  4>-2S...  1!):<7 

Cin  I)  &  1  Ist  fm  R  5s...l'.tll 

C  i'lnil  it  Ft  W  1st  jrii  4^  tr.'v;^ 

Clnl&  W  iKl  ini  s   Is.l '.»:>;> 

C  I  St  L  A  C    nee  C  C  C  <fc  St  1 

Cln  S  &  U    See  C  C  C  .St  b 

Clearneld  &  Mah    .See  B  R  A  P 

Cler  Cin  C  &  8t  }j  tren  •-'  4s  wm 

Cairo  Dlv  1st  l'oKI  4s I'.tHi 

Cln  W  A  M  Div  1st  !r4s. linn 
St  L  Div  1st  col  tr  p43..1<.)!H' 

Kestistcre<t litsn 

Svr  A  Col  OiT  1st  p  48. .194(1 
W  W  Val  Div  1st  r48... 1941 
CI  St  Ij  A  C  consol  6s..l'.)2l' 

l8t  eold  4s .../cl!)3C 

P.oiristerort /cl9o( 

Cin  K  A  CI  con  1st  s;  5s,  .19'2^- 
CC  C  A  I  coiisolTs 1914 

Consol  siuk  fund  78 19 11 

General  consol  gold  68.19;;4 

Keiristered 19;M 

Ind  Bl  &  W  1st  vret  4s. 1940 
O  Ind  A  W  Ist  T>(  5s...ia98t-' 
Peo  A  East  Ist  cou  4s... 194U 

Income  4s 1990 

CI  Ivor  A  Wli  con  Ist  p  5s. 19:-!:: 
Clev  A  Marietta  6eePenn  UH 
Clev  A  ]\ralion  Val  e:  5s...  1938 
Clev  A  Pitts    See  Penn  Co 

Col  JUdiand  1st  sr  4s 194" 

Colorado  A  Son  lat  s4s...l92'J 
Coluni  A  Ureenv    See  So  Ky 
Col  A  HocH  V.Til    See  Hock  Val 
Col  A  Tol    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  Pas  Bive  1st  g  48.1943 

Dak  A  Gt  So    Se«  C  M  A  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7s.. .1907 
Morris  A  Essex  lst78... 1914 

Istconsol  gnar  7s 1915 

Ke;;istered 1915 

Istref  gu  c  Si^s '200U 

N  Y  Lack  A' W  Ist  68...19'2] 

Construction  58 lSi2\i 

Term  A  improve  4s 1923 

Syr-  Bictr  A  N  Y  Ist7s..l90li 

Warren  1st  ref  gn  K  3  '2S.20OU 

Del  A  Hud  1st  Pa  Div  7s.l91" 

Ke^stered 191 

Alb  A  bU3Conv3i2S 1940 

t.nar  arold  tjs 1900 

Rena  A  Saratoga  1st  78.192] 
Dei  Iliv  liK  Bridge  See  Pa  HI: 
Denv  A  K  Grist  con  k  4s. 1930 

Consol  gold  4  "23 1930 

Improvement  srokl  5s...l92S 
Kio  C-ir  West  1st  K  4s 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  1st  Kus  4s  rti917 
Rio  Gr  So  sru  See  Bio  Ur  So 
Des  Moi  A  bX  D  See  :M  A  St  L 
Des  M  A  Minn  See  Cli  A  >!  W 
X>esJiioi  Uu  By  Ist  g  5s. .1917 
Det  M  A  Tol  See  L,  S  A  JI  So 
Det  A  Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Det  Sou  Iste  4s 1951 

Ohio  Sou  Div  1st  g  4s.  ..1941 
Dul  A  Iron  Range  Istos.. 1937 

R3-.;istered 1937 

2d  6s 1916 

Dill  Short  Line  1st  2u5s.. 1916 
Dol  So  Shore  A  All  g  5s..l937 
r-'astol  ilinn  ,vee  St P .H  A  .AI 
J-iaat  Ten  Va  A  Ga  See  So  Rv 
]Elgin  Jol  A  East  1st  g  5s. 1941 
Elm  Cort  A  No    See  Leh  A  JM  Y 

Kne  latest  gold  48 1947 

adext  tfoldSs 1919 

3d  ezt  gold  4128 192:; 

4th  ext  golQ  5s 192U 

6th  est  gold  4s 192S 

Istconsol  gold 7s 1920 

Ist  consul  g  ttuid7s 1920 

Erie  Isl  con  g  48  prior.. 1990 

Regiatered 1996 

istconsol  gen  lien  g  4s.. 1996 

Registered 1990 

Peiin  coll  tr  g  48 1951 

50-year  conv  4s  A 1953 

ButfJM  YA  Erie  1st  7s.. 1910 

Bull  A  S  W  gold  6a 190« 

Chic  A  Erie  1st  sold  03. .1982 

Jett  RR  1st  gu  g  5s al909 

Long  Dock  consol  g  0s..l935 
CoalARR  Istciirgu  68.1922 
Dock  A  Imp  Ist  cur  Os.. 1913 
N  Y  &  Green  L  gu  g  58.1946 
JS'  Y  Sus  A  W  1st  ref  5s. 1937 

2<l^old  4>28 1937 

Gelieral  gold  53 1940 

Tenntnal  Ist  gold  5s. ..1943 

Regis  $5,000  each. ..1943 

Mid  RR  « IN' J  Ist  g 6s.  1910 

WilkA  Ealstgug5s.l942 

Ev  A  Ind  Istcon  gug68..192« 


j-r> 

J-D 

J.J 
AC) 
J -J 

("i'-ii 


j-j 

■Jl.K 
M-N 
J.J 


J-i- 
J-J 
J-J 
M-N 
\I-N 
M-S 
J.J 
M-N 
Q-F 
<i-b- 
J-J 
J.D 
J.D 
J-J 
J.J 
A-0 
Q-J 
A-O 
A,. I 
A  O 

J-J 

J-J 
F-A 


A-0 


M-S 
•Vl-K 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
.M-S 
.M-S 
A-0 
A-0 
(VJ-K 

J-J 

J-J 
J-D 
J-J 
AO 

A-O 


.U-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
il-S 
J-J 


t-rtee 

J'Yiitav 
June  15 

htii          Afh 
132m35 
8H3, 

132=^133  la 


W'eK'n 
Au/i'/f  or 
Last  .Sate 


135 
93 


Hiilh 

May'Oi 

lli-c'il3 


12K 
120  Kj  . 


M-K 

M-N 
M-S 
M-S 
A-O 
J-D 
.M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
AO 
J-D 
J-J 
M-K 
A-0 
A-O 
IVI-K 
J-J 
M-K 
J-J 
F-A 
FA 
M-N 
M-N 
A-0 
J-D 
J-J 


itli»a  . 
113      , 


102      , 

100  >4  , 

99      . 


90 

97 '•4 
1(15  >« 
\0l\ 

IVJ," 
118 


.  100  ^4 

.    99 


103 

iii" 


\:M\  Muy'OO 
129>,  Mar  "4 
120»j  J'ne'OO 
lOlS/ilny'd 
10)         100 
11341     113H, 


113     Oct. '0(1 
112     Mar'oe 


91     Mar'OC 


10278     1027, 
100 14     IOOI4 
100        100 
looi.i.T'ne'Or) 

100  Oct  '04 
99»4  Feb'O:' 
94'tiAug'03 

105  Jan '0-1 
1017gMay'06 

101  May'Oi 
113'4  J'nc'Ot 
122     Jan'OG 


129'8. 


9S        99'.. 

73     Sale 

10958 


115 


76>2Sale 
9438  Sale 


10534  . 

119^8. 

12034  . 


124i4l26>2 
10934  ... 
102^4  ... 
102'4  ... 
95   ... 

12738  ... 


113 


110 
loo  % 

iOO^^lOlia 
■ 108 

IO5I4--.. 
98  99 
89   


97  

92   93 


113 


IO3I2 


116  , 

104  . 
10934  . 

107^8. 

10934  . 
99 14. 


132 

i'oisgi'iu'e 


92^1  93 


94  Sale 
106  10634 

I2OI4 

101   

120^8 

1013^ 

132 >2  IBS'-,, 
Ill's 


114'8 

116"..,  117 '2 


117 


.im^ 


lOS'e 

113 

116  II914 


134  Feb'OO 


104'^Nov'Ol 


98    98 

73     74 

115iaMar'06 

lie^aJan'O; 


761^ 

93'.2 


77 
9438 


104"8  Apr'06 
123'2Apr'06 
127  Jan '06 
127     J'ne'05 


126 '8 

112 

102 

IOII2 

102 

133 

149 

lllHs 

1021s 

142 1.2 


Mar'06 
Mat '06 
J'ne'OO 
Miiy'OO 
Feb '03 
Feb '06 
Aug'Ol 

117 
Jan  '06 
Mar'05 


100^2     101 

108     Mar'06 

107'.4May'06 

98  9812 

88%       89 

£)7     Jan '02 


110     Sep  '04 

99 14  Feb '06 

9634  Mar'06 

81''4  M:ir'05 

8S     Apr '06 

112     May'06 

112iaFeU'06 


113  la  Apr '06 


11638      1163g 

10712  Jan '06 

14'2Feb'06 

07 14  May'06 

11514  Jan  '06 

103     Feb '05 

131         131 

133     Feb '06 

101  Ha     101=8 

100 14  Apr '06 

92  Hj        93 

88     Nov'04 

94  9434 

106 12      106'j 

27     Nov'O:. 

104 "e  Feb '06 

2018     120-'i, 

10234  Dec  05 

.35 12  Feb '06 

118     J'ly'04 

1538  Doc '05 

21  ig  Oct '05 

17i2Miiy'0b 

103     ieb'06 

107i2Ai>r'06 

"18     May'Otf 


60- 


32 


35 


I09I4  Jau'06 
113  May'06 
116     Apr '06 


Since 


132      136 
\:iv-Ci  135'< 

120'*  124^^. 

i.Mi'^Kn'-. 

9.S      100'.. 
113      1143^ 


112     112 
"^l"  '91" 


102 
10014 
100 
100 


10534 

1(I0'4 

lOl't 
103 


101 '8 
101 

112»8 

122 


IO310 
103 
115 
122 


134     135 


96V2IOI 
69  80 
llSialloii 


74 14    791* 
90        9612 


10478  10' 
123Hi  12618 
12638  127 


12618  126'4 
112   114^"'e 
102  102 
IOII2  1041-4 

"133"'  i33"" 


105  117 
102  Is  102  ij 


99  101 

IO6I2IO8 

107  109 

OGklOO 

861^  92 


S9\i    99 14 
95   963. 


88    9334 
112  114 

112l2ll2'42 


113     11312 


1163811938 
IO7I2IO7I2 

114  1141.2 
IOVI4  108 14 
1151411514 


12858  13412 
33     133 
9914  102. 

IOOI4IOOI4 
90        93  lo 


91        98 
10034  109  ^e 


104=8  104»H 
118  12234 

i35i^  1351-1 


116  118 
lO.i  103 
106  110 
II5I4II5I4 


1081210914 
11134  113 
116  118 


i;'.)M)> 

.\.  Y.  ST(.)(.K   K.\''MA.VGK 

Wkkk   Kmiivi;  Ju   i:  1  ."> 


K'le  A  I'lllM     ser  penn  ( .n 
EvaUMA   1'  H  iHt  COMi  68.1921 

Isip'Mieril  rold  5s 1942 

-Mt  VeriK.M  lat  coin  6'»..1923 
Null  \:o  I'.i'.iucli  iKt  1:  5s. 1930 
(/argo  A  >•'>  See  (Jh  .M  A  St  1' 
I  hn:  A  PiMH  M  Si-i-  pill-  M-ii 
l^'laCA  I'enin  .secSeaAir  Lim- 
Fort  St  U  D  C;o  1st  if  4  '■2S.19.*! 
KlW  A  Den  C  1st  g  6a.. -.1921 
blWA  RioGr  Ist  g  48...  1928 
j  'alllarASA  .VeeSoPacCo 
'  'alH  A  H  of  1882  Ist  58.1913 
Georgia  A  Ala  .SVe  Sea  A  Line 
!ia  (;ar  A  Nor  -See  Sea  A  Line 
i^eora^ia  Pacilic  /See  So  Kv 
iHla  VGA  Nor  .See  So  I'.ac  Co 
Gouv  A  Oawegat  See  N  Y  <;eut 
Grand  14ap  A  Ind  See  Penn  RH 
'fray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAQcoll  tr48  1921 

Resistered.A.. 1921 

Greenbrier  Ry    .See  Clies  A  G 
Gnlf  A  S  I  Istref  A  t  g  5s  b\\\:,'> 

Han  A  St  Jo    .S'eeCBAQ 
onsatonic.^See  N  Y  N  H  A  H 
Hock  Val  Istconsol  g4i28. 1999 

Registered 1999 

Col  A  H  V  Istexr  g  4s..  1948 

Col  A  Tol  1  St  ex  4s 19 ^ 

Hou.'st  E  A  W  Tex  See  So  Pac 
HoustATexCen  See  So  Pac  Co 
S  Uinoi8Central  Ist  g 4s. .1951 

J-    Registered 1951 

1st  gold  312S 1951 

Registered 1951 

Extended  let  g3i28 1951 

1st  gold  3s.9terlin<r 1951 

CoU  Trust  gold48l 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  soM  4s 1950 

LomsvDiv&Term  g3  "23.1953 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  33 1951 

St  Louis  DivAterm  g  3s.  1951 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Spring  Div  1st  g  3128... 1951 
Western  Lines  1st  g  4s..  1951 

BeUev  A  Car  let  6s 1923 

Carb  A  Sha.-w  1st  g  48. ..1932 
Chic  St  L  A  N  O  g  58. ..1951 

Registered 1951 

Gold3i23 1951 

Registered 1951 

Mempli  Div  1st  g  4s. ..1951 

St  Li  Sou  1st  gu  g  48 1931 

Ind  Bl  A  West  See  COCA  St  L 

Ind  Dec  A  W  1st  g  53 1935 

Istguargold  53 1935 

Ind  111  A  la  1st  g  48 1950 

Int  A  Great  NorlstgOs.. 1919 

2d  gold  OS 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s ; 1951 

Jetterson  RR    <S«e'Eri6 

Kal  A  A  G  R    .See  L  S  A  M  S 
an  A  Mich    See  Tol  A  G  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRAB    SecStLASF 
Kan  C  A  Pacitic    See  M  K  A  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
iveok  A  Des  Mo    .See  C  R  lAP 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  Ist  gug  5s..  1945 
LShoAilichS  See  NY  Cent 
Leh  Val  N  Y  1st  gug4i2S. 1940 

Registered 1940 

Leh.igh  Val  (Pa)  cons  g  4s. 2003 
Leh  VTer  Ry  Ist  gu  g  5s.  1941 

Regl.stered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  A  N  Y  1st  guar  g4s..l945 

Registered 194 

El  C  A  N  1st  pf  6s  ,....1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkes b  See  Cent  of  N  J 
Leroy  A  Cauey  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  goS'.;il931 

Istconsol  gold  4s >tl931 

General  gold  4s 1938 

Perry  gold  412S 1922 

Gold -is 1932 

Unilied  gold  43 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyn  A  Mont  1st  g  6s. .1911 

Istos ". 1911 

N  yBAMBlstcong5sl93b 

NY  A  R  B  Ist  g5s 1927 

Nor  ShB  1st  cou  ggu5s  01932 
Louisiana  A  Ark  Isi  g  5s.  1927 
Louisv  A  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s.  1923 
E  H  A  Nash  1st  g  6s 1919 


■?a. 


J-J 

A-O 
A-O 
A-O 


J.J 
JD 
J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-O 
M-N 
.M-N 
J-D 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


J.J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
.M-S 
M-S 
A-O 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
i«-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


IT  ice 

h  rfa" 
June  It 


kamie  or 
/,o>'    '■ale 


1:9      122     Oct  "il. 

icoi-j  io!<'./|:(;ii'.^    loy- 

114     Aim   05 
103 i-j 10o'4  Feb'06 


11  218  112  4, 
88        90 

103 


lOO^s  Sale 


lOl'aSale 


105      Mar'9h 

111  J  J'lie'(»6 

89     .Vlar'06 

101     Dec '05 


100 
99  Is 


lonv, 
99  H. 


104        105 


10.3     108H,  108>2     108W 
lo5'2J'ly'04 


100 
101 


1043, 


Ill's. 


9973... 
'^'li'y^siooi-^ 


lOii      Sai^ 
106 

105      105  "i, 


loo's  . 

93      . 

105      . 


93        9312 


'   81 
101 


99      . 
I2OI4  . 


86 14. 


9934  , 


lOii'i... 

117i4ll8'2 
98 'a  Sale 
7514     (8 

lli"8ll2 

66 


72       7212 


11734. 
11234  . 
108      . 

110'2. 
10634  - 

ii6''2! 


113 
96 


10234 


115 

loo 


98  42 


100 

96        97I2 


100      

1051a 

101      

110     

109      

109 12 

105 

1151-2  Salo 

1171.^    

103     10312 

'.'.'.'."  11318 

97 '8    9»i4 

IO9I4 


100     Miiv'06 
100     Apr '00 


110     Dec '05 

1 13  "2  Har'OU 

100     Feb'06 

94     Mar'03 

101 14  May'06 

70     Oct  '04 

106 

Oct  '01 

106 

May'06 

lar'03 


106 

102 

105 

100 

IO6I2. 
92 14  Apr '00 

123  May'9' 
78i2Apr'06 
82  ^  May'06 


92  Dec '05 
lOl'sOct '9'J 
100  Xov'OO 
10734  Jan '06 

122  Dec '05 
90     Nov'98 

123  123 
11934  Mar'04 

9358May'04 


110'2Jau'05 
103     Nov'04 

10878  Jan '06 

107 12  Dec  02 

100     May'06 

117     J'ue'U6 

98^8     100 

75 '4        751, 

111«8     111^ 

86     Mar'Oi 


72 
63 


723. 
Oct  '00 


118        lis 

112^4       11234 

117     Jan  'Ob 

111  lllH 
112i8Nov'05 
98'4  Apr'oe 
I834  Apr'Ot; 
09  ^1  Oct  '99 
12S8.-Vpr'06 
96'4May'0e 


113 'g  Jan '06 
105i4Jan'0t 


115     J'ne'Oe 


99     J'ne'Ot 

102     Nov'O 

9914  Oct  '05 

97  971. 

110    J'ne'04 

loo's     1003^ 


105  Dec '05 
112  Mar'02 
111  Jan  '06 
11218  J'ly  05 
105  105 
11512  llOk 
121igFeb'0t 
103  103 1.. 
101  Apr'Ot 
11114      111^4 

9734       ys 
114 14  J'ne'05 


Jtaif.e 

Stiirf 

/ntiiirirti  1 


279 
2( 


11 


20 


D'f'4  iu"'a 
li-U'i  100\ 


ni34 115 

89   91 


esuioi'g 

97'8191'u 
102  105'4 


IO634  110 

ibo^eif'i'i 

100  100 


100  loo 


100  "2  101  !< 


104  "2  1 07  "< 


103  IO6I2 
100  100 


el's  94»4 


7812  7812 
82I2  82J9 


107  '4  10734 


121  123  "ii 


lOS's  1087a 


99  100 
116  120 

98  102»4 

751,  SO 
11138  115 

86   88 


70Ja  15U. 


11558  119 
11234  113 19 
117  117 

IO912IIIH 


98 '4  98 '4 
11834  120  Iq 


112  I15I2 
96^4  96^4 


11378  11379 
105 14  105  V 


114V,  117 


99     IO214 


97     101»4 
99"  ioiiia 


111     111 

ibs"  ibVr* 
1151212014 

120      1211q 
10216  104'4 
100      101 
IIII4II5VJ 
97      100  la 


lUISCKM^VNEOUS    BONUS— CoutiiuieU  on  Next  t'aae. 


(jns  ontl  KIpctric  ].is;lit 

Atlanta  G  L  Co  Istg  os...l94 
Bklyn  U  Gas  1st  con  g  58.1945 

BuHaio  Gas  Istg  58 1947 

ConsolGas  conv  deb  6s 1909 

Consuiu  Gas   See  P  G  A  C  Co 

Detroit  City  GasgSs 1923 

Uet  Gas  Co  con  Ist  g  5s,. .1918 
BdKllUBkn  SeeKCoELAP 
KdKIll  SeeN  YGAELH  AP 
B<1  G  JjN  Y  1st  con  g  58.. 1932 
Gas  A  Eleo  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  3128. .1942 
ttr  flap  G  1.  Co  l8t  g  68. ..1916 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  EILaP  g  5s.. .1937 

PDTChase  money  68 1997 

EdKlilBknl8tcong4a  1939 


J-D 

M-N 

A-O 

J.J 

J-J 

F-A 

M-S 

J-D 

F  A 

F-A 

MN 

A-O 

A-O 

A-O 

J-J 

IOS34  110 

70     

146      


lOSM  . 
102 12. 


90 


10534  . 
96     . 


.120 


109     J'n'206 

70 12       7012 

I4714     I48I4 

103     J'ne'Oe 
105     Sep  >05 


112  Nov'03 
61i2  0ct  '01 
9i»  90 

10734  Dec '00 

IO8I2  Apr'UO 
98     Feb'06 


121      F(!b'06 
93  If  Mar'06 


108  >4  1131.2 

70       8O34 

137     16834 

102     104 


8614    90 


108 1.>  10812 
98        98 


121      122 
9312    93»2 


Gas  and  lilcctric  Light 

LacQa8L,ofStt.l8tg58.el919  Q-F 

Ref  and  ext  1st  g5s 1934  A-O 

Milwaukee  Gas  L  1st  4s. .1927  M-» 

N  Y  G  E  L  H  A  P  g  5s... 1948  J-D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  111  1st  conv  g  5s. .1910  M-S 

Istconsol  gold  OS 1995  J-J 

NY'AQKlLAPlstcoug5»1930  P-A 
N  Y  A  Rich  Gas  1st  g  f>s.l921  M-N 
Pat  A  Pas  G  A  E  cou  g  5s.  1949  M-  S 
Peo  Gas  A  C  1st  cou  g  6s.  1943  A-O 

Refunding  gold  5s 1947  .M-S 

ChG-LACkelstgng5s  1937  J-J 

Con  G  Coot  Ch  lstgug5s.'36  J-D 

Mu  Fuel  Gas  Ist  gu  g  58. 1947  .M-N 

Syracuse  Lighting  1st  g  53.'51  J-D 

Trenton  G  A  El  1st  g  5s..  1949  M-S 

Westchester  Light's  g  5s.l950  J-D 


105 

106 

87  = 
101 

iui" 


106 


.117 


106  1IO51.2 
,  ....  II031-., 
I    94 12:   9314 

106\,106 
1    S778    B734 

102  "2 
118 
101  U 
103 
104=4 
120 
106 
107 
105 

103  >2 


.  122 


10012  104 1-2 

109      

IO3I2 


110 

loeio 


1051... 

May'OO 

931. 

106 

877, 

Apr'Ot 

Apr '06 

J'ne'06 

Nov'05 

Nov'OS 

J'ne'06 

J'ue'06 

J'ne'06 

J'ue'06 

Dec  '05 

.Mav'05 
Apr  '06 


15, 


104     lOSVj 
103 12  10:;  "-i 

93        U412 
106     10934 

86        92 
1017el04i2 
II512II8 
100%  104  Iq 


117      123 
1031a  10778 
107      107 
105      108 


.   106     108»4 


4 


"  J<o  price  Friday;  latest  bid  and  asked  this  week,  o  Due  Jau    6DueFeb   (iDueApr  eUueMay  /(.DueJ'ly    fcDueAug  oDueOct    gDueDec   jOptionSato 


June  16  1906  J 
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N.  T.  STOCK  EXCH  ANGK  1  -^  ^ 
VvKWK  K^•l)I^•l■  JCNK  15       I  ^"^ 


Wl-S 
IVI-S 
M-S 
.ID 
M-S 
J-J 
M-S 
J.J 
F-A 
FA 
F-A 
A-0 
NI-S 


A-0 
A-0 
J-J 


J-J 

J'ly 
J-ly 
AO 
F-A 
M-S 
J-D 


J-D 
J-D 
A-O 
J-0 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 

M-S 


U)uiav  J^  Xashv-fCoiUmued; 
LCm  &  Lexgol.t4V28.,.l931  M-N 
N  0&  M  isteoui  bs..-.19JM  J-J 

N  O  &  M  2(1  Koia  OS 19;^     J-J 

tensacolaDiv  polrtos-.-l.  ->' 

Bt  L  Div  1st  gold  6s IJ^i 

•i.lgolil  3s --•}r'.*? 

Atl  KDOX  <fe  Nov  lstK;.sli^4l' 
Henrter  Bilge  1st  3  I5  68  1931 
Kentucky  Cent  troia  4s.  .198/ 
L<fc N  ife  M  &  M  1  St  g  4  '•2.S  1940 
!,&  N-South  M  H)int4s.l9o^ 
N  Fla&  S  Ist!nig5s---l9p' 
Pens  &  Atl  1st  gu  g  bs.. 19^.1 
S  &  N  Ala  con  gu  g  53--l^^\^ 

Binktuud  gold  bs 19i<t 

L&  Jelt  BdgeCog\ig48..1J4i) 
L  N  A  &  Ch    Sec  U  1  &  ^ 

Mnhon  Coal    tice  1-  i',  «  'Y,,?,,, 
anhattan  Ry  consol4s.l990 

Hc!ristere<t l-J-'J^ 

Metropol  Kl  1st  g  bs--.-190b 

McK'pt  &  B  V    See  N  V  Cent 

Metropolitan  El    *■'«,«  Man  Ry 

Mex  Cent  consol  gold  4s..l  Jii 

1st  consol  income  g  Ss.aij  dJ 

2d  consol  income  g  as.-oUM- 

limiip  &  coll  gold  5a iJi.i 

Coll  tri:  4i.2s  1st  Sor.l90( 
Mex  Internat  1st. con  g  4S.197  / 

Mex  .Noitli  1st  gold  bs IJlt' 

Midi  Cent    See  N  V  Cent 
Mid  ot  X  J    See  lirie 
Mil  1.  b  &  VV    ,Vee  Clue  &  N  %\ 
MU  &  Xortli    Sea  C  i  M  &  t>t  1 
Minn  &  St  b  l8t  gold  '^--^If' 

iowa  Ex  1st  gold  7s 190.' 

Pacific  Ex  1st  gold  (3s     -1921 
South  West  Ex  Istg  7s.l910 

1st  consol  gold  5s \yf} 

Isl  and  refund  gold  4s. .194.' 
Des  M  &  Ft  D  1st  g;u  4.S. .  00 
Minn  <fc  St  1.  gn  See  B  C  K  <fc  JS 
M  .^t  P  &  S  b  U  con  g  4  ml  gti  3.b 
M  S  3  M  &  A  1st  g  4  iut  gu  192b 
Minn  Un  See  St  f  M  AM 
Mo  Kan  &  Tex  Ist  g  4s.. .199 

2d  cold  4s ff^'jy'* 

l8textL'Old5.s 1   44 

l8t&  rehnKMs ^"o* 

Gen  s  E  4^128  .sitb  reels  -------- 

St  ]a  DlV  l.st  ret  g  4s...-2t  01 
Pal  <fc  Wa  1st  gu  g  OS. ..1940 
Kan  C  &  Pao  Ist  g  4s.. .1990 
Mo  K  <fe  Ji.  Ist  gii  g  5s.. .1942 
M  K  <fc  Ok  1st  gti  5s. ....1942 

M  K  <fc  T  ot  T  1st  gu  g  &s.iy42 
Sher  Sh  &  So  1st  gu  g  53.1943 
Tex&OklalstgTig58...1943 

Missouri  Pacific  3d  is 1900 

IstoonsolgoUlOs r-\iin 

Trust  gold  5s  stampod.al9w 

Kegistered *i,,.,,, 

Ist  coll  gold5s...     1920 

40-year  gold  loan  4s 194o 

Cent  Br  Ry  1st  gti  g  48.1919 

l,eroy  &  C  V  A  L  1st  g  os  192b 

•pac  K  ol  Mo  Ist  ex  g  43.193b 

2d  extended  gold  5s...l93fc 

St  b  Ir  M&  Sgen  con  g  osl931 

Geu  con  stamp  gtd  g  os  iy31 

Unified  &  ret  gold  4s..l92J 

Biv<fc  Gf  Divlst  g4s..l 930 

Verdi  V  1  &  W  1st  g  5s-192o 

Mob  &  Birm  prior  lien  g  us  1040 

Mortgage  gold  4s .- •  - ^•^^^! 

MobJ  &  K  Cl.slconsgos.iyu3 

Mob  &  Ohio  new  gold  Os    1J2/ 

1st  extension  gold  bs../a  J2  / 

Genersu  gold  4s \,A^ 

MontgoiuDiv  Ist  g  us.. 104/ 
St  1,  <fe  Cairo  coll  g  4s..el930 

Guaranteed  g4s 19ol 

M  <fc  O  ooU  43    See  Southern 
Mohawk  &  Mai    See N  V  C &  H 
Mouons^hela  Kiv    See  B  <So  O 
Mont  Cent    See  St  P  M  &  M 
Morg-an's  l^a  &  T    See  S  P  Co 
Morris*  Essex  5eeDelLdi  NV 

Nash  Chat  &  St  List  <s.l913 
1st  consol  gold  58 19io 

Jasper  Branch  1st  gOs.. 1923 
McM  M  W  &  Ai  Isl  bs..iyl;i 

T&P  Branch  1st  6s 191 1 

Nash  Flor  &  Shet  See  L  <fc  N 
Nat  ot  Mex  prior  lien  4»28. 1920 

ist  consol  4s IJul 

NewH&D  ieeNYNH&il 
NJJuncKK  ieeNYCent 
New  &  Cin  Bdge  See.  Penu  Co 
N  O  <fc  N  E  prior  lien  g  6s  pl91u 
N  Y  Bkln  &  Man  Bch  See  L.  I 
N  Y  Centdi  H  Kivg  a'28.199r 

Registered 1997 

Deben  g  48 1034 

l^ake  Shore  coUg  3>2S...199b 

Registered 1908 

Mich  Cent  coll  g  3  Sjs 1998 

Registered 1998 

Beech  Creek  Istgug  4s. 1930 

Registered 1^"^*^ 

2d  gu  gold  08 1936 

Beech  Cr  Ext  Istg  3  i^soiyul 
Cart  &  Ad  Ist  gu  g  43.  ..1981 
Cleart  Bit  Coal  Ist  si  4s. 1940 
Gouv&OswelslgugSs  194'2 
Moll  <fc  Mai  Isl  gu  g  43. .1991 
N  J  JuDCR  gu  Ist  4s. ..198b 
N  Y  <fc  Pu  let  con  gu  g  4.-^  1993 


Price 
hYida.v 

June  15 


Ilia 
1051s 
130 
I22I4 
114 
119=8 
71 


Ask 


79 


1163 

ioo'i^  ioT 

106 

97 

114 

in 

112 

104 

96 


Wtelc's 
Uange  or 
Last  Sale 


Sale 
119 


1004101 

100     

1054 


Low  High 
109  Mar'05 
130  131) 
122 "-4  Mai'Oo  - 
114  Apr'05 
r2ti%-Mar'06 
74^8  Oct  '05 
116  J'ue'Ob 
1084  Jan  '06 
100     J'ne'06 

10834       108^4 

97  97 

114  Maj'OO 
ll'24Mar'06 
115i4.Mat'05 
107      ix-c  '05 

97     May'06 


10034     101 
104      Apr'05 
10538  J'ne'06 


Hanye 

Since 

January  2 


Low    Hiqh 


11 


128      130 
122 14  12214 

ib'iiui'io'i 
liVb"  iVo" 

10841084 
I   9il      101 
108  4110 

9514    97 
U4      117 

12  4112  4 


BOM  US 

N.  Y.  STOCK  EXCHANGE 
WEKK    ENDIKO  .lUNE   15 


Price 
Pridav 
June  15 


Weel^s 
Range  or 
Last  Sale 


80  Sale 
204f>ale 
10     Sale 

"99"  "9914 


79  ■'8 
204 
16 


80\i 
2134 
lo"* 


99     May'06 

yoosJ'iy'oi 

105     May'OO 


2b 


82 
161 
223 


97      100  4 

10038  lOS's 
i0334  i063^ 


134 


118 


111     113 

934 

36     


101 


100 
89 


A.O 

.M-N 

p. A 

AO 

Nl-N 

M-S 

J-D 

M-S 

M-N 

M-N 

.M-8 

M-S 

F-A 

NI-S 

I- -A 

J-J 

F-A 

J-J 

A-0 

A-O 

J-J 

M-N 

Ml-S 

J-J 

J.J 

J-J 

J-0 

Q-J 

.\I-S 

F-A 

Q-F 

J-J 


Sale 
Sale 

106 

88 

894  Sale 
88     Sale 

10434 

96     

1135, 

1 06 --^  107^4 

*107is , 

101     , 

105  4107 

lom 

1204  sale 

10,ii-4 

IO5I4 

105  106 
9234  Sale 
95       96 


103     , 

1174120 
Il4l4ll4>i 

"93  4  Sale 


1131s. 
944. 

96      . 
12378  . 


114 
'984 


941 


137  J'ne'05 
111 4 Oct '05 
118  J'ne'OG 
11 3 '•4  Mar 
111  May'Ob 
934  93  4 
97     Apr'Ob 

1024     1021. 
103     Nov'Ol 

99»4     100 
8834        89 

105  J'neOl 
874  J'ue'06 
89  89=1 
ha  88 

108  Feb'Ot. 
96  J'ne'Ob 
Uoi4-Miiy'0b 
10(i4  May'06 
107  May'06 
lOSUApr'Ob 
10534  Apr'OO 
101^4  J'ue'Oi 
1204     1204 

106  106 

107  4  Feb 'Ob 
105  4     106 

92  4       9234 

95  May'Oti 
110  Mar'05 
103  Apr'Ob 
11634  J'ne'Ob 
1144J'ue'06 
116     iS'ov'Oo 

93I4        933, 

934        933, 

107  4  Apr'Ob 

11538  Apr'06 

00     Oct  '05 

96  Apr'Ob 
126  May'Ob 
122     Dec 'Of. 

983^  Jan  Ob 
1144J'ne'0« 

984  J'ne'Ob 
101     Nov'04 


774 
1914 
15  4 


85 

2638 
21 


984    9939 


47 


118     120  % 


111     1144 
904    97 
97       97  4 

10034  102 14 


11 


J-J 
J-J 
J-J 


J-J 
A-O 


A-0 

J-J 

J-J 

M-N 

F-A 

F-A 

FA 

F-A 

J-J 

J-J 

J-J 

AO 

J-D 

J.J 

J-D 

M-S 

F-A 

A-O 


II8I4 

11238  113 

117      

113      

113     


9934  103 

I   86        92  s, 

1034107*8 

87  4    914 

87  89=8 

88  94 
105  7g  108 

93I4    964 
113^4  116 
1064  109 'e 
10b      109=0 
lOSUlO'^'^ 
10.'>J.i  1004 
101      101 
120      12,T 
lb341074 
1044  107  4 
103     1084 
91        944 
94        99 


103 
116 
112 


105 

1203s 

11734 


914    94 

93 14    96 

1074107  4 

113     11538 

94  4 '97 
126     127 


119 
113 


844    85 


May'06 
113 
119i4Feb'06 
1174Mar'06 
113     J'ly'04 

105     Apr'06 

8434       85 


9834    99 

113  1211434 

95        98 


K  Y  Cent  &  K  B — (Continued) 
Xor  &  Mont  1st  gn  g  58-1916 
West  Shore  Ist  4b  gu... 2361 

Registered 2361 

Lake  Shore  gold  34s 1997 

Registered 199 1 

Debenture  g  4s.......vl928 

Det  Mon  &  Tol  1st  7s.  1906 

Ka  A  &  G  B  Ist  gu  c  5s.  1938 

Mahon  O'l  RB  Ist  58. .1934 

Pitts  McK<&  Yl8tgu6s.l932 

2rt  guar  6a 1934 

McKees&BV  1st  g6s  1918 
Mich  Cent  Ist  consol  68.1909 

5g    __ 1931 

Registered 1931 

48...! 1940 

Registered 1940 

JL&Slstg  348-. 1951 

Ist  "■34s      1952 

Bat  C  &  Stur  Ist  gug  38.1989 
N  Y  &  Harlem  g  3 43... 2000 

Registered ...2000 

N  Y  &  North  l8t  g  5s.  1927 
R  W<feOconlstext5s./il922 
08we<fe  R2<1  gug58...el915 
R  W&OTB Ist  gug  58.1918 
Utlca  &  Blk  Riv  gu  g 48. 1922 
N  Y  Chic  &  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  <fc  Greenw  Lake  See  Ene 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  SeeT)  L.&Vf 
X  Y'  L  E  <fc  W  See  Erie 
NY&LongBr  &e«CentofNJ 
New  York  New  Hav  &  Hart-- 
Housatonio  R  con  g  58. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North  See  N  Y  C  <fe  H 
X  Y  O  &  W  ref  Ist  g  48..(/1992 

Regis  §5,000  only 4/1992 

N  Y&  Put    6'eeN  YC<fe  H 
N  Y  cfe  R  B    iSee  Long  IslaJid 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  <fe  M    See  80  Pao  Co 

Nor<fe  South  lstg5s 1941 

Nort&  West  gen  g  68 1931 

Improvem'tA  extgb8..1934 

New  River  1st  g  68 1932 

N  &  W  Ry  Ist  con  g  4s. 1996 

Registered 1996 

Div'l  lstl&  geng48...1944 

Pocah  C  &  C  joint  4s..  1941 

CC&Tl8tgug5s...     .1922 

Scio  V  &  N  E  1st  gu  g  48  1989 

North  Illinois    See  Chi  <fe  N  W 

North  Ohio    See  L  Erie  &  W 

Nor  Pac— Prior  lien  g4s.. 199; 

Registered 1997 

General  lien  gold  38 a2047 

Registered o2047 

St  Paul-Dnl  Div  g  48 1996 

Registered 1996 

CB&Qcoatr4s    iS'eeGtNor 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certifies..  19 2 3 

St  Paul  &  Dul  1st  58 1931 

2d  53 l-^lj 

Ist  consol  gold  4s 19bh 

Wash  Cent  Isl  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  By  Cal    see  So  Pac 
Vor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    .See  C  C  G  &  St  L 
hio  River  RB  Ist  g  58.1936 

General  gold  58 193; 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  RB  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  O  if  <&  St  P    6ee  C  &  N  W 


Bid 


Ask 


A  O 

J-J 

J-J 

J-D 

J-D 

.M-S 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

MS 

MS 

Q-M 

J-J 

J-J 

MS 

M-N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-O 


M-N 
M-N 


107  4  Sale 

103  4106  4 

97  "4    98 

97      .... 

99        99  4 


1304  , 


Low      Jiigfi 


No 


107         107  4 

107  4  J'ne'06 

973.1        973. 1 

9>;34  May'06' 

99  4       99  ■> 

1014FeU'0b 


125  4Mar'06 
139     Jan '03 


112      ... 
105      ... 
117     ... 
115     1194 
104=^... 


97  4 


10958  Apr '04 
119         119 
119     J'ue'O 
1044Mar'0b 
1064Nov'00 


89 


Iiang» 

Since 

January  1 


Low    High, 


97 


112 
114 


Sale 


101     

10439  Sale 


118S8. 


Apr'Ob 
105 '4  Mar'05 


105  4109 
IO4O8  10734 

97  100  4 

98  4    9934 
964  101 'a 

10141014 


122  41254 


119     120 
ib44  ioi"4 


1194  Mar'05 
114         114 
11334  Jan  *02 

107  4  Feb '05 
10438  104\ 
103     Oct  '05 


124     Feb 'Ob 


1004  Sale 


97       984 


M-N 
M.N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
F-A 
-A-O 

J-D 
Q.M 

J-J 


1024110 

129      

131      

130      

1004  Sale 


97  4100 
93     Sale 

1074 

1004 


IOOI4     1'>1'^4 
101     May'Ov 


110  May' 01 
132=8  Apt '06 
13034  Feb'Ot; 
12934  Nov'Oi) 
1004  100 1.. 
100  Feb'Ob 
984J'ne'0b 

92^8  93=8 
U)94Feb'Oo 
100         100  4 


1134118 


10334  106 


124     125 


1U3 


13 


984  Sale 
974    981. 
99  41004 
90       OOV 
88       894 

804 

88 

104     .... 

ibs" '.'.'.'. 


.  103  «8 


984 
9739 
994 
90 

8834 
89 


9738 

100 
903, 

883, 
May'Ob 


8(1 '4  .\pr'Ob 
104  J'ne'Ob 
102     Mar'04 


95     Apr '02 


1154119=8 
112  1154 
11941194 


10434  Sale 
1004 
7534 


76I4 


98 


12434  ... 


100410434 
101     101 


10734  111 
132  41323, 
13034  13934 

"  9934'  ib3 


62 


100 

954 


J-D 
A-0 


113  . 
1054  . 

98  4. 

91  . 
1164. 


10439     10434 

102  4  May'Ob 

7i-.34        76 

7  54  May'Ob 

98     J  ue'Ob 


12434  May'Ob 
132  J'ly '99 
113  Mar'OH 
10934  MarOb 
100  4Nov'0, 
93  May'Ot 
116      May'Ob 


12 


109     1114 


1024105 

83       874 


105  Nov'05 
105  Oct  '02 
1044  Feb'Ob 


97  4  9934 
97*8  984 
984102 
88  93 
87  4  914 
88^8  92  4 
^64  90  4 
104     105  4 


104  4  104  4 


Oz'rk&  Cher  C  lat  gu  5a  g.l913 

Pac  Coast  Co  Ist  g  58 1946 
ac  ol  Missouri    See  Mo  Pac 
Panama  1st  s  lund  g44s..l917 
Sink  land  subsidy  g  68. .1910 
Penn  Co — Guar  1st  g  44s. 1921 

Registered 1921 

Guar  348  coll  trust  reg.1937 
Guar3  4scoUtrserB...1941 
Tr  Co  certit's  gu  g  34s.l9ib 
C  St  L<fe  P  1st  con  g  68.1932 

Begiistered ^^^'i 

C1&  Pgengug448serA.'42 

Series  B 1942 

Series  C  348 194« 

Series  D  348 19o0 

Erie&  Pitts gug348  B.1940 

Series  C 1940 

N&C  Bdge  gen  gug  443 1945 
P  C  C  <fe  St  L gu 4 48  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 194o 

Series  E  34  guar  g 1949 

Series  F  48  guar 195o 

Pitts  Ft  W  &  C  lat  7s...  1912 

2d78 191'2 

3d  7s /1I912 

Penn  RB  Ist  real  eat  g 4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1915 

Convertible  g  348 1912 

Alleg  Val  geu  gu  g  48. ..1942 
C1&  Mar  lat  gug448..193u 
D  R  R  R  &  Bge  1st  gu  48g.'3b 
GrR<fc  I  ex  lat  gu  g  44s  1941 


A-O 

J-D 


A-O 

M-N 

J-J 

J-J 

M-S 

FA 

M-N 

A-O 

A-O 

J-J 

A-O 

.\1-N 

F-A 

J-J 

J-J 

J-J 

A-O 

A-0 

M-N 

.M-N 

F-A 

J-D 

J-J 

J-J 

A-0 

M-N 

.M-S 

M-N 

J-D 

M-N 

M-S 

M-N 

F-A 

J-J 


110 
1033 


10734  . 
'89  4; 


964 

1174... 


116     May'O 
11434  Jan  '01 


99=6  103 


102*4  1064 
1024 106 
75       784 
7434    754 
98     101 


124     125 

113"  iVs* 

1094110 


100 
112 


.Mar'Ol- 
May' 01 


114 


106 '4  Jan '06 
102  Apr'O-. 
10S34       1083, 

10734  Dec '0;. 
90  4  J'ne'Ob 
914Mar'0( 
964       96-'t 

118        118 

ib84  Aug'b;-, 


96    , 

'v'O      

1024 


109=8  110 


a 

115 


9-i 

11634 


116     116 
1104 1143^ 


100 
111 


99     Sale 


984  Dec '0 
9b     JanOi 
964  Jan '01 
9834  Apr '04 

ib9  4"io'9  4 

109=8     110 

1124J'ne'05 

99  99 

92  4Mar'06 


100=8 
114 


1064107 


10634  1083* 


904    90  4 
914   9234 
96        9« 
118     12'2 


1044. 


9439  Sale 

97  4    98 

•1044 


108 


127  =8  Oct '0'.: 

118  Apr '01 

119  Apr'04 
107     Dec'O 
1114Scp'04 
106     Aug'O; 

94  94=1 

9734        98'. 

1044  Oct  'Oo 

110     Jan '05 


964    964 


4b9 
lb 


107  4  May'Ob 


109  4112'8 
10941124 


99 
92  4 


99 
944 


118     118 


94      101 
95=910534, 


.|  107  4  1083b 


i11ISCEl>l.AJJEOU!5    BONO!i»-Coiitinue«l  on  Next  Page 


Coal  and  Iron 

Col  F  &  I  Co  gen  8  t  g  58. .1943  F-A 

Convertible  deb  g  5s 1911  bA 

Col  C  &  I  Dev  gu  us  g..l909  J-J 

Col  Fuel  Co  gen  gold  Os.1919  M-N 

Gr  Riv  Coal  <&  C  Istg6sl919  A-O 

Col  Induslst  conv 03  gu  A.1934  K- A 

Ist  g<fc  coll  OS  gu  SerB.  1934  DA 

Contin'talClstst  guusg.1952  F-A 

Jell  &  Clear  C<fc  list  g  5s.  192b  J-D 

2d  gold  53 1926  J-D 

Kan<fc  H0<SiCl8t8tg5s,1951  J-J 
Pleas  Val  Coal  Ist  g  a  f  58. 1928  J-J 

Tenn  Coal  gen  oa 1951  J-J 

Tenn  Dlv  Ist  g  6s al917  A-O 

Birm  Div  Ist  consol  6s. .1917  J-J 

Cah  O  M  Co  l.st  gu  g  68.1922  J-D 

DeBarCife  ICogiig6a.l910  F-A 

"V  Iron  Coalifc  Co  Ist  K  58.1949  M-b 


100 

•*85 


102 


100 
87 


100 

87 


100 


79      Sale 
7734  Sale 


103     105  4 

".!!'!' ibo" 

107  4109 
1104 

ibi" '.'.'.'.'.. 

95  4  Sale 


107  4  Oct  '04 

102=8  Apr'OO 

7734       79 

77  4       7734 

107=8  Dec'04 

107     May'97 

102  4  Oct '03 

1054  Oct  '06 

105     Oct  '00 

99^8     100 

109     J'ne'Ob 

1104  May'Ot 

102  Dec '03 

103  4  Feb'Ob 
95  4        95'.. 


100 

87 


105 
1024 


102=8  102»« 
714  88  4 
73       83  4 


11 


9734  1014 
109  1104 
109      1104 


103  ' 
91  = 


:  10-3 
964 


relejtiapli  and  Telephone 

Am  Tolep  &  Tel  coll  tr  48  1929  J-J 

Comm  Cable  Co  lat  g  48.. 2397  Q-J 

MetT  &  T  lat  a  1  gSa    ...1918  M.N 

N  Y  &  N  J  Tel  gen  g  08..1920  M-N 

West  Union  col  IT  cur  58.1938  J-J 

Fd  and  real  est  g  4 4s...  1950  M-N 

Mut  UnTel  s  fund  6s. ..1911  M-N 

NorthwTelguI  443g..l934  J-J 

.HanuiactarinK  at  Inilurtrial 

AmCotOU  ext  448 1915 

Am  Hide<fc  L  lat  a  t  gb8..1919 
Amer  Ice  Socur  deb  gOs..  1925 
Am  Spuita  Mlg  l8l  g68..1'Jlo 
AmThreadlbtcollr48...191S" 
Am  Tobacco  40-yr g  68. ...  1.44  A-O 
4g 1951|K.A 


96  4  Sale 


Q-F 
M-B 
A.O 
MS 
J-J 


103  4  Sale 


90  Sale 
90  4  91 
89      

103  104 
884.... 

11334  Sale 
78''8  Sale 


95>4Jan'0t 

964    964 
109  4  Mayor. 

105 4  J'ly '03 
1074  1074 
103  103'-. 
1064Mar'06 
103     J'ly '04 


95=4 
91 
89 
104 


96 

91 

89 

104 


••  1  •'a  Apr  '06 
-       114 


113 
7834 


79 


944 
964 


954 
9» 


49 
218 


107  41094 
102      105 
1064107 


94  Ts  98 
9041004 
87  934 
99  104 
9038  91  ^ 
112  1174 
78        84 


"'No  price  Friday;  latest  bid  and  asketl.  aDueJan   bDueFeb   c  Duo  Mar  d  Due  Apr 


/iDuoJ'ly 'CDuo  Aug     0  UuoOct    p 


Due  Nov  a  Due  Deo  <  Opuon  Sal« 
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M.  Y.  STOCK  KXcHAN'iF. 
Wkkk   1'.Mi|,\(>  Jl'NK  ir. 


-^~.|     Jim-  l'> 


M-N 

J  -J 
M-t- 


J-D 
A  O 

A-O 

K-A 


J-D 


J-J 

A-0 


A-O 

J-J 


M-N 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-C 


Peon  Kit — ( i^ontinueUJ 

I'liila  Hal  A:  \V  lot  fr  4k..11H:'. 

bill:  •:^  l^wm  IM  g  4a...  rj;<i 

U  >■  J  Kit  iV;(.:nlK<'U4-*.l"4-l 
Fen.M.-icola  ifc  .All  .bet  L.  A  .Nasi 
Peo  .fc  Kost  i>ee  C  C  C  iV;  i^t  L 
Peo.v.  l>ek  Uu  ist  jf  Us lUiil 

•2<.  poKtm^s til'.li;! 

Pero  .Marq— CUife  W  M  6s  ly.il 

ilintiV:  P.M  cGs 11)20 

l»l  consul  frolil  Os IVt'iii 

Pt  Hui-on  biv  1st  >!  f>s.l'.i;{!i 

SajtTus.fe  H  Ist  ;;ii  ir  4.s.l'J31 
PnilBdtW  6f«l'eimKU 
Pliilack  UeartiUK  cou.sTs.lSUl 
Pine  Crock  reg  guar  Os...  1032 
PltUs  Cin  &  St  L  bee  Peun  Co 
Pitts  Cleve  &  Tol  Hee  H  &  O 
Pitts  Kt  \V  <fc  Cli    ,Se«  Peun  Co 

Pitts  Jiuic  1st  gokl  ii» l'J2'.' 

Pitts  &  L  Kne  2d  k  5s...aiy2h 
Puts  JIcKee8&  Y  i<'C>.'  V  Cei 
Pitts  Sh  ds  1,  E  l.st  s  OS.. .1940 

Isl  consol  gold  OS 11)4;^ 

Pitts  cS;  West     .see  M  A>  O 
Pitts  V  &  Ash  1st  con  58.1927 

Heiidiu t;  Co  gen  g  48 199 
KcKistcre*! 1997 

Jersey  Cent  coil  j?4s...iyoJ 
Rensselaer  &  Sar    iSee  D  <fc  H 
Klch  tfc  Dan    .bee  South  Ky 
Rich  <fc  iMeck    Hee  Southern 
Kio  Gr  West   See  Ben  &  Kio  Gi 
Kio  Gr  Judo  1st  g-u  g  5s. ..193'.' 
Rio  gr  So  1st  .nold  43 194li 

Guaranteed 1940 

Rocli  cfe  Pitts     Hee  B  K  A  P 
Rome  Wat  &  Og   iSee  N  Y  Cen. 
Rutland  1st  con  g  i^a 1941 

Ott&I>  Cham  Ist  gn  4s  g.l94b 

Rut-Canad  1st  gu  K48...104i' 

Sag  Tus  &  H  iiee  Pere  jvlartj 
-  t  Jo<fe  Gr  Isl  1st  g  4s...  1947 
St  L&v  &  Adiron  1st  g  58.1991- 

2d  gold  6s 1991 

St  L  &  Cairo    See  Mob  &  Ohiu 
8t  L  <fc  Iroii  ilounl    *'e«  M  P 
St  L.  K  C  cS;  N    Hee  Wabash 
St  L  M  Br    See  T  Rli  A  oi  St  L 
St  L  &  S  Fran  2d  g  6s  CI  B  190U 

2d  gold  63  Class  C 1906 

General  gold  68 1931 

General  gold  5s 1931 

StL&  SF  RRconsg4s..'96 
Southw  Div  1st  g  5s. .1947 

Relunding  g  4s 1951 

5-year  gold  notes  4'2..190i^ 
K  C  FtS&  M  cong  68. .1928 
K  C  Ft  S  &  M  Ky  ret  g  48  1930 
KC&M  R&  Blstgu5s.l92lJ 
8t  Louis  So  (See  llLiuois  Cent 
St  L  S  W  l8t  g  43  bd  ctl8.198l) 
2d  g  4s  inc  boud  ctls.. .2)198!) 

Consol  gold  4s 193^ 

Gray'8PtTerlstgiig58  1947 
St  Paul  &  Dili  Hee  Nor  Pacific 
St  Paul  M  &  Man  2d  6s...  1909 

Ist  C0U.S01  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4'2S.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  1st  div  Ist  g  5s. .1908 

Nor  Div  1st  gold  43 1948 

Mmu  Uniou  Ist  g  6s 192'2 

Mont  C  1st  gu  g  68 1937 

Registered. 1937 

1st  guar  gold  58 1937 

WiU  &  S  F  1st  gold  5s..l93t 
8t  P  cfc  Nor  Pac  Hee  Nor  Pac 
StP  &  S'x  City  See  C  St  P  M  &(j 
SFePresA  Phlstg5s...l94'.. 
S  A  &  A  P  See  So  Pac  Co 
8  F  &  N  P  Ist  sink  I  g  os.l919 
Sav  F  &  West  ,See  Atl  Coast  L 
Scioto  Val  €&  N  E  /See  Nor  &  \\ 
Seaboard  Air  Line  g  43  ...1950  A-O 

CoU  ir  refund  g  63 1911  M-K 

Ati-Birm  30-}-rl8t  g  4s.el933  jM-S 

Car  Cent  1st  con  g  43. ..1941'  J-J 

FlaCendi  Pen  1st  g  5s. 1918  J-J 

Ist  land  gr  ext  g  5s...  1930  J-J 

Consol  gold  OS 1943  J-J 

Ga&  Ala  Ry  let  con  5s  01946  J-J 
Ga  Car  &  No  1st  gu  g  5s  192ii  J  -  J 

Seab  <fe  Roa  l8t  5s 1920  J-J 

Sher  Shr  &  tio    See  M  K  &  T 
8U  Si)  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  03 192<i  J-J 

So  Car  &  Ga    See  Southern 
So  Pac  Co— RK  1st  rei  48.195f.  J-J 
Gold48(C6ntPaocoU).A;1949  J-D 

Registered /cl941i  J-D 

Acfe  N  W  1st  jfag53 1941  J-J 

Cent  Pac  Ist  ret  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mortguar  gold3»2S../cl92y  J-D 

Through  SI  L  1st  gu  4s  '54  A-O 

Gal  Har<fe  SAl8tg68.. 1910  F-A 

Mex&  PaclstgSs 1931  M-Ji 

Sila  VG&Nlstgug5s.l924  M-N 
Hous  E  <fe  W  T  1st  g  58.1933  M-:n 

1st  guar  OS  red 1933  M-N 

H&TCl8tg58intgu..l937  J-J 
Consol  g  6s  int  guar...l91'2  A-O 
Gen  gold  43  int  guar. .1921  A-O 
Waco&N  Wdivlstg6s'30  M-N 


Mm          ylati 
106  >a 


M-N 
M-N 
J-J 
J.J 
J-J 
A-O 
JJ 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M-S 
J.J 


Jianijr  or 
Last  f-aU 

Low        Htol> 
llOS.  Feb '06 


l"^  ^  \\Ja»uary 


Ko 


llO'-j.'^ei)  'OJ 


lli'^ 

loo^"*  los 
108 


ll'i 
12458 


115V,  , 
117     , 


111       .... 
102     Sale 

9S''8 

99^4  Salt 


82 

106  >a 

"96" 

931a 

94 

10034 

100^4 

127      129 
113     


86     Sale 


12018 

84^4  Sale 


9C       96\ 

77\    78'4 


107  ... 
133  Is... 
13614 

llll8ll2'-2 


123  i»  Jan- 
1011^.1  Dcc'O. 
lOi'     Apr '02 
11  :>•.■  Apr'iit;] 
1  loi.jJau'06 
liu     Apr'OO 


109      110'-. 


115>iiMai'06.-- 
137     Not' 


120     Oct '01 1 
112i2Dec'0'J 

120     Mar'06 
98     J'ly'97 

116     M.iy'Of) 

101  7g      102  »4 

lOOi-i  J'ne'06 

9914       9yi4 


109  M.ir'05 
76  Dec '05 
89     Jan  '05 


lOeisOct '05 

98'2       9812 

lOl'^Nov'Ol 

92l.May'06 
122     Jan '06 


101  J'ne'06 
100i4May'06 
127  May'06 
113V2May'Ob 

98  »2  Sep '05 
102^4  Ang'Oo 

8578       86 

97  May'06 
125      Ang'05 

84     8138 


96  Vj  96  Hi 
88VaJ'ne'06 
77^8   78%  53 


107^4 


103^ 


100^4  103 
102  >2 


134 


114 

109  . 
107  »2. 


.  118^2 


101 

92 

971a 
106»8 
105  "a 
1091-2 
111 
IIIS4 
IIOI4 


10ia< 

92  7( 
99 


112 


97128016 
92'4  dale 
90iu 


lOOTg 

' 98S. 

8714  871^1 
95  "2 


11113 

106     

1041^107 


111^4 

109 14 

90       97 


IO6I4 

13334 

140 

Ills 

1161b 

108 

IO3I8 

10313 

1011. 


Apr'06 
May'06 
May'02 

1111*. 
Apr '01 

108 
May'06 
Sep  '05 
Apr'Otj 


124 

I34I4 

I36I4 

119 

I2lii 


May'05 
J'ne'06 
May'06 
Mar'Ob 
Oct  '05 


II2I2  Jan'06 
110     Oct  '05 


88  88»4 

101 14      1013, 

95i8Ai)r'06 

9612  Mar'06 

109 12  May'06 


109i3Mar'05 
llOiii  May'06 
110  Jan '05 
110     May'Ob 


102     Jan  '03 

9718       97h 

92  ^       92  "i 

91  Si  May'06 

109 13  Feb '06 

101  1011.J 
98ii3May'Ol- 
87 14  J'ne'06 
99      Mar'06 

106     Feb'06 

HI  111-4 

106i«  106i> 
107 14  Feb '05 
1031-.!  May'06 
111^8  May'06 
nils  Apr'06 
96  T'ne'06 
12713  Feb '02 


11 2  4 1 1 H 
llO'-j  IK)!.. 
110      llli-^ 


II5I3II5H 


118     120 


99^8  102  6* 
9:)  1^  loo  H, 
97 13  101  h 


98S,100i3 


921a    94I3 
122     122 


210 

22 


24 


100i3l02i« 
IOOI4  102^4 
125     127 
IIII3II4 
9812    98I3 


84 1»    89 
95 14    97 


83 13    87 'f 


9512    993< 
84       89 

77^9    82 


1061410913 
13334  13713 


UOI4II24; 


108      111 
102      104 14 


IOII4IOII4 


134      136 
136 14  I36I4 
11818  II912 


112i2ll2i<: 


861a    92 
101     10314 

94         973fe 
96I3    97 
107 '8 10934 


IIOI2IIII2 


110     110 


94 19  97  V 
9II3  968b 
91  la  92 
109 12  110 
99  10234 
98ia  98i« 
87 14  89 
99   99^8 
106  106 
111  IIII3 
106  1061* 

103*1^  105  i^ 

110  1113^ 

111  lllii 
96   9914 


ll«».M)-» 
N.  T.  STOCK  KXCHA.VGK 

Wkkk  Kndini.  JunkI.'i 


>tiiiiii>;i  u   I'm;  (:„—(  Conlinnenj 
.Wfii«an'H  l,a  JL;  T  iBt  7n.l918 

iMt  uold  >;,.. 1920 

NoolCall-.!  nil  K  •'•« 1907 

Guaianlteil  :;ohl5B 1938 

Ore  6i  (;al  Iki  ifiuir  g  58.1927 
SA&  A  Pass  Ittlgug  48. 1943 
So  Pol  Argu  Isl  g0«...ciyo9 

1st  guar  ii  6s ciyiO 

S  P  ot  Cal  Ist  ir  6s(;.t  D  1906 
isl  fi  6s  series  K<fc  F...1912 

IKI  aold  6h 1912 

Isl  con  guar  g  58 1937 

St-aniped 1905-1937 

.SPacolN  Alex  1st  K  68. .1911 
.So  Pac  Coast  1st  j:u  48  g.  1 937 
Xex&NOSabDivl8tg6s.l912 

Con  gold  OS 1943 

Southern— 1st  con  g  08 1994 

Kfgistered 1994 

Mob  &  Ohio  coll  tr  g  4s..  193.> 
Mem  Div  1st  g  412-08. ..1990 

St  Douis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Dauv  1st  g  48 1948 

2d  48 1948 

Atl  &  Ya<l  1st  g  guar  48.1949 

C0I&  Greeuv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  Ist  gold  5s 1956 

E  Ten  reor  lieu  g  58 1938 

Ga  Midland  1st  38 iy'16 

Ga  Pac  ±ty  1st  g  6s 1922 

Knox  <fe  Oliio  1st  g  63.  ..1925 

Rich&  Dan  con  g  68 1915 

Deb  OS  slam  pe<l 1927 

Rich  &  Meek  1st  g  48...  1948 

SoCar<fe  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68. ..1916 

Series  D  4-5s 1921 

Series  E  Ss 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48..  1924 
WestNC  Ist  con  g  6s..  1914 
S  &  N  AU  See  D  <fc  N 
Spok  Falls  <fc  Nor  1st  g  68.193'.' 
Stat  l8l  Ry  1st  gu  g  4I28..1943 
Syra  Bmg  &  N  Y  See  D  L  <fc  W 
'per  A  ot  St  D  1st  g  4i2S..193y 
-L  Ist  con  gold  5s. .. .1894-1944 

Gen  refund  s  I  g  as 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  <fe  N  O    -See  So  Pac  Co 

Tex&Paolst  gold  53 2000 

2d  gold  inc  58 y2000 

La  Div  B  Llstg  5s 1931 

W  Min  W  <fc  N  W  Ist  gu  58 '30 

Tol<fe  OC  Ist  g  58 1935 

Western  Div  Ist  g  58.. .1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  48 1990 

TolP<fe  Wist  gold  48. ...1917 
TolStLcfe  WprUeng3i28.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft  Ist  g  48.A194t 

Lfl8ter<fe  Delist  cong  58  1928 
'     let  refund  g  4s 195'..' 

Un  Pac  RR&  1  gr  g  48  ...1947 

Registered 1947 

let  lien  g  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Linel8tg6s..l922 

Ist  consol  g  5s 1940 

Guar  refund  48 19 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utali  Central  .S'ee  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  .6'ee  N  Y  Cent 

Vandalia  consol  g  48 1955 
era  Cruz cfePlst  gu4 i2sl934 
Ver  Val  Ind  &  W    ^>ee  Mo  P 
Virginia  Mid    .S'ee  South  Ry 
Va  &  Southw't  l8t  gu  58.2003 

Wabash  1st  gold  5s 1939 
'2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  laen  equip  s  Idg  58. .1921 
1st  lien  50  yr  g  term  4s.  1954 
Det  &  Ch  Ext  Ist  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 
Om  Div  1st  g  312S.......I941 

T0I&  ChDiv  Ist  g  4s...  1941 

St  Chas  Bridge  Ist  g  6s.  1908 

Wab  Pitta  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    -See  Southern 
West  Maryland  Ist  g  48 ...  195  2 

Gen&  convg  4s 1952 

WestN  Y&  Pa  Ist  g  58.. 1937 

Gen  gold  3.43 1943 

Income  53 dl943 

West  No  Car    iSee  South  Ky 

W  Va  Cent  cfc  P  Ist  g  6s. .1911 

Wheel'g&  LE  I8tg6s...l926 

Wheel  Div  Ist  gold  53. .1928 

Exten<fe  Imp  gold  68...1930 

RR  let  consol  4s 1949 

20-year  equip  s  f  08  ...1922 
Wilkes  &  East    ,See  Erie 
WU  &  SiovLX  F  ,Se«  St  P  M  <fc  M 
Wis  Cent  50-yr  1st  gen  4s. 1949 


Pncr 
rrtixay 
Jtme    :> 


II  ttK'i 

Jiaiif/f  or     1  5  J'l 
J.axt  Nal^    1-5 


:?!! 
[i< 


.-  IV.'.' 

JaiKinrii  1 


AO 
J-J 
J.J 
A  O 
J-J 
JJ 
J.J 
J-J 
A  O 
A  () 
A-O 
.M-N 
.\I-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 
J-J 
J-J 
A-O 
.Vl-N 
M-N 
M-f- 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
J.J 
A-O 

J-D 

.Mai 

J. J 

FA 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

A-O 

J-J 

J-J 

M-N 

M-N 

J-D 

F-A 

J- 

J-D 

J-D 

J-J 

J-J 


FA 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
JJ 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J-J 


J.J 


12.:    

11;.  V 

*103'i,  103 '2 

ib'i* .'".'.'. 

><9        »0 

10434  

look's 


Il7'2. 

ioo" '. 


1064i 

He  Si  Sale 


95 
•119 


Sale 
98" 


-96 
92 


114  I4... 
115^8-.. 

' li: 

114     \U\ 

721. 

122      123 


114=8  Sale 
llO-'a 


108  . 
11213. 

109  . 
Ill     . 

no  •■'3. 

109  '•J. . 

95      . 

11334  . 


Luu)        /f <(//•{  A0|! 
12^,"3Nov•U^  . 

118  ffb'.H;'. 
100     Sep '04  i. 
U;;     Jan '01  ,. 
lOiiaMar'Ot; 

8!i  &»3e 

105  ^  Mar'.  6 
lo7  .vpr'OO 
102  Jai. 'O''. 
11334  Keb'oO 
114H>U«-C'II4 

119  Jan '00 
1083eJ'ly'05 
10534  May'Oo 


U9      119 

io5  '  I053 


HI '4  Jim '06 
110  Apr'OrJ 
H«i3  il-'s! 
117  Is  Jan '00' 

94  "3        95 
119'-2J"ne'0G 

98     J'uo'Oi;' 
113      Jan'Ob  .  ...i:113 

96     J'ueOt    ...I    96 


92 


...   Ill'4llli4 
...I'llO      11.1 
26,:H5'4  il9'8 

16  (   94  Hj    981-8 

...Ills    11913 

9713    ''934 
-         113 

93  ••»8 


10)1   92        92 


UOH.  May'05 
116  Mu)'06 
11713  1L7-. 
113'iMay'Otr 


106     ... 

117     ... 
98       9812 
1071a... 


II712I2I 
93 


112     .... 

113 

109 14 

9713... 

91 14    9313 
92 

Sila  Sale 

99 

108181121... 

923^ 

10434  Sale 


100      , 

I2312 

119     Sale 
94 13    943. 


10634 
109     . 


99     103 k 


115 

11334 
10534 

Sale" 
107 

84 
101  la 

93 
II0I4 

Sale 

84 1-. 

981-.. 

84 14  Sale 
8938  Sale 


86I2    87 
7434  Sale 


95        96 
30     


IO8I2. 
IIII2. 


89       89 13 

98      ... 


911a   92 


121 
1223^ 
114^8 
1123.1 

98 
Dj5 
123 
110 
113 

111-8 

10913 

9734 

114 

117 
100 


May 
Apr' 
11 
Jan 
Feb' 
Mav' 
Feb' 
Dec' 
Dec' 
May 
M.iy' 
May' 
J'ue 


J'ly'Ot 
Nov'O-l 


109     Maj'Ot 

120     Apr 'Ob 

98     May'Ot 

112i8J'ly'04 

11913      1191.. 

102     Jan'Oo 

ilO     Mar'Oo 

lOOSaNov'Ol 

112         112 

111     May'04 

109     May'06 

97i4J'ue00 

93I4  Apr'06 

S934  May'OL 

8114        Sl\ 

99i2NoT'0o 

110i4Apr'00 

93     Jan  'Ot 

IO4I2      105 

104     May'O. 

148     Apr'Oi 

I46I2  Apr'Ot 

lOOii      lOO'V 

12333      1231^ 

119         119 

9433        9 11-. 

9613  Dec'Oo 

10513  Jan '06 

ll4i2Apr'02 


10278  Feb'06 
i0138Nov'05 


112 13  Apr'Ot 

113^4      114 

iOO's     107 

9734       y73. 

83 13       85^1 

102     Dec '05 

93     Max'Ot 

110     J'ne'06 

97     Nov'04 

85  la  May'06 

97      May'05 

109 13  Mar'O: 

8334        841.1 

39  40>., 


84^8       89 
743,        75  V 
llO'sMay'Oo 
95     May'Ot 
30     Maj'OL 

109        109 
114     Jan'OL 
112ioFeb'0' 
HliaAng'Oo 
89  90 

102 14  Dec '06 


91<%       92 


..!114'4  116 
4|H6     lty<4 
..1:11312  iieSi 


. .11121      123 
..]122i4  1221a 
1'  113-3  116 
..1123411234 


105      108  "a 


66 

108i 


24 


114      llii-t 
1091311413 

11214114"* 


109  112 
119  120  ig 
y7Hil00i« 


11912124 
102  102 
i08'4  110 


112  1151a 


107     109 
953,     991a 
91  la    y334 

89     yo 

8UI2    84ia 


1101411314 
93        93 
10318  10634 
10213  1061a 
146 14  160 14 
146  "3  14919 
yy'3102 
11814  126 
114'8H9 
94 14    9712 


105 12  10513 


10278  105 


108     114 

11278  11613 
104      109 
87 12    98 
7212    S6I4 


93        93 
108     110 


84         851a 


8278    9OI3 
34 Sj    4II4 


84       88^ 
69        76\ 
11678  118 
94  S?    97=8 
30       31 

109     109 
114     H4 

122  la  112  >9 


8712    9313 


32    901a    95 


i>lI&>CEL.t,ANEOi;s>    BONOS— Concluded. 


Mantilacturiiig  He  industria 

Cent  Leather  20-year  g  53.1925 
Consol  Tobacco  50-jTg  4s. 1951 

Registered  4s 1951 

Distil  Sec  Cor  con  V  1st  g  58. '27 
Int  Paper  Co  1st  con  g  68.1918 

C0U.S0I  conv  s  f  g  5s 1935 

Int  St  Pump  lO-yr  conv.  6s  '13 
Knicker  Ice  (Clue)  1st  g  5s. '28 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mf  g  Co  1st  g  6s  192ti 
Nat  Starch  Co  s  f  deb  5s..l92iJ 
Stan  Rope  <fe  T  1st  g  6s...  1941- 

Income  gold  5s 1941 

O  8  LeathCo  8 1  deb g 6s..  191:^ 
U  S  Realty  &  I  conv  deb  g  5s  '24 
U  S  Steel  CorplO-60  yr5s.(t'6; 

Registered April  196;^ 

Va-Car  Cliem  col  tr  5s  g..l91'. 


99 12  Sale 
78I4 , 


88 13  Sale 
109     109 14 

9634    97 14 
104     .... 
100 


91 

77 


93 


109  1093, 
97 14  Sale 
9734  Sale 
98      Sale 

100 


991a     100 
78'4       78  . 
78 14  Mar'06 
88  Hj       89 13 
109 !«     109 14 

97  97 14 
103 13  May'06 

971a  Oct  '05 
105         105 
90     May'OC 
77  77 

15      Dec '05 
134  .Mar'Of 
109     May'OO 
9714       \)1\ 
y7  "a       99 

98  991. 
98  "a        98  iv 


50 

4 

i02 


63 


9634  10212 
78 14  8334 
78 14  787e 
81        90 

10778  11012 

96      100 
1013910313 


1021a  1083^ 
85  93 13 
73        77 

107     109 13 
95 14    99 12 
95',  100 
95=810014 
9812  101 13 


iJliscellaueoua 

Adams  Ei  col  tr  g48 194S 

AmDk<&lmp58  ib'eeCentNJ 
AmSSCoof  WVag53....iy20 
B'kl'n  FerryCo  Istcons  g  53  '48 
Chic  Jc&  St  Yard  col  g  5s.  1915 
DetM&Mldgr  in  comes..  1911 
Hoboken  h&  i  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  68. .1919 
Man  Bch  H  &  L  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  5s  rfl990 
N  Y  Dock  50-yr  1st  g  48. .1951 
Providoat  Loan  Soc4i2S.1921 
StJosepTiStk  Yds  lst4i3S. 1930 
.■it  L  Ter  Cupples  Stat'n  &  Prop 
Co  Istg  41.2s  5-20  year..  1017 
.S  Y'uba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  68.1900 
U  S  R6d&  Relist  si  g  68.1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
-M-S 
J-J 

J-D 
J-J 
.\I-S 


102 12 103 
'III™ '47' 


69 


9434  Sale 


102 


103 

10034 

48 
108 

70 


103 

J'no'02 
Feb'06 
J'ly'06 
May'Ob 


50     Feb'O:. 


94 13 
99 
100  la 


943. 
May'Ob 
Sep  '0 


112 

II3I2 

103 


J'ly'04 

J'ly'OO 

103 


102 
46 1^ 


104% 


70 


58 


94 
99 


98 
99 


95     IO213 


'  No  price  Friday;  lat«st  bid  and  aeted  this  week.    aDueJau     6  Due  Feb    « Due  May    j/Duej'ne    ADueJ'ly    p  Due  Not    « Option  Sato 


ORICAOO  STOCK  GX0aAISr:JE-3tock  Reoori-laily.  Wee^dv  and  Yeirly 


ilTUChi>—HJQHh.ti'l   AND  LOWi-HT 

SALE  FHIOEH 

CHICAGO  stock; 

KXUHAXliE 

Sales 
01  the 
Heek 

Jiange  /or  Year 
1^00 

Range  'or  frenous 
Year(l9iJ5) 

Monday 
June  J  1 

luesdau 
June  12 

W'Unesdaii 
June  IS 

Thursdaxi 
June  li 

Junt'  i  .5 

baturtiaii 
Juno  y 

rxuvest 

lli'itiest 

Lowe.tt 

Hi(jliesi 

•170     185 

"■'^'h."'i" 

24       24 
64       54 

•170     

"Vs'i*'"7" 

24       24 

54       51 
5          b^ 
•12H!    13V 

Ul'4    GUj 
'88 '2    tO 
-29        30 
*70       71'-^ 

47-'8    47  \ 
*27        28 
'  67        6'J 
•;i7*4    V9 

28^4    28^4 
'101     102H 

37       37 

738      7H; 

62^4    62 14 
♦120      125 
•l;!0     1W5 

63       03^4 

40        40 
llOHallOHj 
*58       60 

.......     .^ 

148     148 
54        54 

* 121 

♦i08HjlOJH2 
120     125 
*02Hj    53 H 

2H4  21^4 

66  H»    67 14 
116HjU53, 
• 90 

•119     12014 

io4'"  104',' 
131     131 
103     104 

•i67'»4  185 

"•i\  '"7" 
•23       25 

54        54I4 

n6734l»5 

"-'6'i4'      "7'  ' 
*23        Co 
5338    53 't 
5         5 

'62"  "6'2"' 

89 '8    89^ 

V!8'ii    28  Hi 

70        70 

* 47H2 

•27        28 

•67       68 
99       99 
29        29I4 
*101      102 

•34  Hi    38 

Last    fiale 

Last  Sa'-e 
*23        25 
52 '9    5234 
4^8      4\ 
•12        15 
0034     61^4 
b9->i    89^4 
28       28  Hi 
•G9H2    7IH2 
•45        46 
•27        28 
67       'J7 
•90       98 
•2SHj    29 17 
♦101      102 
*:.4H>    37 

714      7I4 
j;60Hj   eo»< 
Lasifiale 
LastsaCe 
62       62 -^ 
Last  Hate 

'■'3'8'"  "4'o" 
llOHsllOHi 
Last  Hale 
Last  .Sale 
Last  Sale 
Last  Salt 
Last  Sale 
♦14S     150 
•53       65 
118     118 
108     109 
123     121 
•52       53 
Last  Sale 
LastSaU 
Last  Sale 
Lastsalt 
Last  Salt 

"6'ti""6'6'i 
116     116 
•88       90 
Laslsalc 
Lastsalt 

ioi"  i'o'i''^ 

132     lb2 
103H»104Hi 
Last  Salt 

10^4    10 1* 
Last  Salt 

Last  Sale 
Last  Sale 
LattSale 

Last  Sale 
Lastsale 
Last  Sale 

ia:j       May'06 

e'p""  J'n'e'b'o 

"23           2.> 

52           5:! 

438             i\ 

14            14 

6J'4        61 

89           89 

•26           M) 

•69           71 

*40           46 

2734        2?7^ 
•66           68 
♦i)6           99 

29 '«        29  >e 
102        102 
■■34HJ       37 

714         714 

♦GO           00  H. 

731       J'ue'Oo 

:3:J       May'Ol 

62  62 
lOa      J'ne'Or. 

•38"      "4'o" 
•1U8         112 
5^H?      J'neOU 
173       May'Oti 
Id         Mar'06 
1           Apr'Oi) 
6I4        Apr '06 
•147        151) 
52  Hi       52  H 

118        118 
"■lod        109H, 

12333     1233^ 

63  5314 
52 14       Nov'05 
8u         Feb'Oi. 
1?        J'ne'04 
9            Deo '04 
46         May'06 

"e'e"     "661, 

116        116 

-88           90 

??W'4    J'ne'Ob 

o-<4         May '06 

"9'2"'      "d'i" 
zl\}2h     10» 

135         126 
♦103         104  H, 
W^      Dec '04 

"T^     '"i'h 
10          lOH, 

35  J'ne'Ot 

5^8        Mar'OC 

36  -M      Mar'06 
5534      Mar'Ot 

ii'4'"  M'a'r''j'G 
S5^      Feb '06 
63g        Mar'06 

Knilroa<l!!i 

Ohic  City  Ky lOd 

. Jhic  P;iM.s  Ky 

ijhic  &  uak  ParK lOv 

uo     prel 10(- 

Jhicapo  Subway lOi; 

OlucUu.on  Tract lOu 

Do     .ire! 10(J 

Xaus  Ciiy  Ky  <fc  l^i  ..10(] 

Do     pret 100 

Metropot  W  to  Kier..lOU 

Do     pref 100 

XorthChic  street 100 

North wegteru  KleT..10t.i 

Do     )?rel 100 

South  Side  Kiev lOti 

sitreeta  WStaOle  C  1.  lOU 

Do     pret lOU 

West  Clue  Street 100 

i>lUcellaiieous 

American  Can 100 

Do    pret 10(1' 

^Uner  Kadiator lOu 

Do    pret lOu 

Amer  Shipbldg lOu 

Do    pref. 100 

Amer  Straw  Board 

Booth  (A;  00  Co lOU 

Do    prel 100 

Cal  &  Chic  Canal  <fe  DlOU 
Central  Trust  Bank..  100 

Chicago  Auditorium 

Clue  Brew'gife  Malt'g 

Do    pret 

""bO 

l.li'l 

610 

;-(;■) 

1,2  76 

41:j 
6(1 

361  i 
9(1 
51 

475 

371 
50 

20(1 

725 
401' 

i  ',39'y 

"2'o:" 

4:) 
100 

"2'3"3 

225 

87 

5(. 

1,252 

2V0 

"iot) 

60 

1,1  2l, 

536 

15 

"i'0'6 

1,841. 
IVy 
152 

155     Marl  6 

""6"May"2 

22  April 
44  Hi  Mar  ? 

4'8-J'nelJ 
l2H2Ma)lM 
54  ^i  Jan    2 
88Hi.I'ne  r. 
'Z'i     Apr    ■- 
^ii     .-VprSO 
25      MarU 
24      May   5 
60     May  J. 
89  Hi  Apr  3 
27     May  18 
98     Jan  26 

23  Apr  10 

7i4May   S 
583^  May  2 

115      l<'eb    9 

130     May  11 
54     Jan  YA 

iOl     Jan  11 
17     Feb  28 
36     Jan  23 

108     Jan  25 
65     May26 

16838  Mayl8 

16     Feb  1.1 

1     Mar  6 

6I4  Mar23 

145     Apr  26 

49  May  i 
lol     Apr27 
103     May  3 
ii8     J'ne  6 

50  Apr  26 

"7'978  Fe'bii'a 

4'(i"May'2'2 
134  May 29 

21'4J'ue  1.. 

62     May   2 
113  Ha  Jan    4 

78     Jan    5 
115     Feb  21 

"9'2"j''ne'i^' 
10114  Jan  17 
115      Maylh 
101     May  8 

200     Jan    5 

""7'''JF"ebi"7 
28:<s.laM    2 
,'Vt     Mayl' 
I3I4  l'el)2(i 
46i4Marli 
6S'.iFeb    !■ 
93  Hi  Feb    h 
30     J'ne  8 
72  'a  Jan  13 
85     .Marl2 
28H2Feb2,i 
68  Hi -Mar   1 
9.t     J'ne  V 
30 14  Mar  2 

102     J'uel.^ 
60     Feb  19 

1 1^8  Jan  20 

72     Jan  25 
129     May2ti 
136     Jan  17 

64     J'ne  i 
10934  Apr   4 

28     Apr  24, 

40     Feb    6 
llJHiJ'no  1 

64     Feb    1. 
175     May:n 

16  Hi  Feb  2:-, 

1  Mar  6 
7     Jan  16 

165     Feb  15 
63     Feb   9 
139     Jan  15 
118     Jan    9 
147     Feb    '; 
7134  Jan  23 

'8'6"K'e'b2'b 

'47"4jan"3'i 

2  Hi  Feb   3 
23     Mar  7 
,1     Feb   6 

llSHiFeb   5 

95     Mar  3 

122  Hj  Mar  9 

'  93"!^  M'ay'l'? 
109H2Marl2 
152  Hi  Jan    5 
10634  Feb  15 

180     Jan 

■■4"j"'ij' 
16     J'ly 
4(1     Oct 

6'8J'llf 

26  J'lv 
30     .Tan 
82  Hj  .Tan 

20  Jan 

59  Hi -Jan 
55     J'ly 

21  Ma\ 
iii)     Mar 
90  1$  May 

27  Aiid 
96     Dec 
40     J'u. 

834  Dec 

60  Jac 
76     Jan 

125     Feb 
08     Jan 
98  "8  Jan 

205      Oct 

734  Jan 
28     Deo 

8734  Aug 
13 'g  Feb 

"6'rii"6'i''2 

89        89 

29        29 

70        70 

47        47  H2 

-27        28 

*t;V        68 

99        99 

29       29 

►101     102 

38       38 

51      Feb 

Gih    61'-. 
*bt<i-2    bU 
•2b       30 
•71       72 

48       48 

28        18 
•67       U8 

y8      yi» 

*28>.j     2 'J"., 
•101     102 
•37       40 

713      71.^ 

60     Sep 

93  1-4  Sep 
28  H:  Oct 
73  "4  Sep 
99     Feb 
26     Dec 
68      Oct 

100     Aug 
30     Sep 

10314 -Mar 

72  Feb 

14  4  Apr 

73  Ha  Apr 

110      DeO 

134     Deo 

5934  Sep 

105  Hi  Mar 

62  >2    62  V 
•120     125 
•130     135 

63  Hi    61 

•120     125 

•130     134 

{ii       63 

*'.'.'.'".  'W 

"38Hi    40 

•1H»8112 

•57       60 

'"i"  "'r>i 

*6i4      7 

149     149 

•121)     125 

♦130     134 

63        63 

"2"6"  "2'7"' 

• 40 

* 112 

•57       60 

"*i         'i'l; 

♦GJ*      7 
♦148     160 

63       53 
•115      120 
•  108  Hi  109  H 
124     124 

62  H.    62  H. 

"67""'t}7'4' 
116     116 
•88       90 
* 121 

i'oTi^  i'o'4»4 
131     I3II4 
103  Hi  104 

27       27 

•38  Hi    40 
* 112 

♦57       60 

"Vf         'i'l^ 
'SU      7 

35     Oct 
105     Mai 

50     J'ly 
148  H2  Feb 

10  Jail 

34  J'u. 

6     J'nt- 

153     J.in 

32     Jan 

125     May 

95     Apt 

134  Hi  Feb 

55     J'nt 

11  Feb 
MS     Feb 

'  '444  Mai' 

2     Jan 

19     Sep 

5234  Aug 

II034  Aug 

41     Jan 

110     Jan 

5      Api 

•Si'^l  May 

101     Dec 

46     Jan 

86  Ha  Jan 

40     Jan 

112     Aug 

70     Oct 

150     Mar 

10     Jan 

1     J:-u 

7     Jan 

•147     149, 

Chic  Edison 100 

Chio  Pneumatic  Tool.  100 

Jluc  Telephone 100 

Clue  Title  &  Trust...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice. . .  100 

Do    prel 100 

London  &  Chic  Contr.... 

ilanutacturers'  Fuel 

.Masonic  Temple 

.»IU<fc  ChioBrew'g 

Do    lire! 

172     Feb 
58  "^4  Deo 

•116     Ivil 

•108H3  109 

120     120 

63       53 

• 120 

n08Hil09 
125     12514 
6218    52 1^ 

"6'7'^4  "'t>7»4 

11534  116 

90       90 

ioi'i^  luiK 

1311^1  131 '4 
103Hil03Hj 

143  Ha  Feb 

118     Dec 

145      Aug 

67     Nov 

42      Nov 

75     Oct 

"4'8'i^Aug 

2  ^  Oct 

23     Oct 

67  Hi    08 

115  "4  1155, 

•89       ao 

•119     I2OI4 

Xational  Biscuit 100 

Do    pret 100 

Xatlonal  Carbon 100 

Do    pref 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L<fe  C'kelOO 

.SwUl&Co 100 

The  Quaker  Cats  Co. 100 

Do    pref 100 

Union  Bag  &  P  Co  ...100 

Do   pre! 100 

Unit'd  Box Bd<fe  P  ColOO 

Do    pref 100 

Western  Stone H)h 

Mining 

Adventure  Con 26 

AUouez 25 

Bingham  Con  Mining. 50 
Black  Mountain 

6734  Deo 
120  Ha  Mar 

80 14  Deo 

120     J'ne 

534  May 

i'04"  lb'i\ 
131     131 
•103     104 

11034  Ape 
114     Jan 

165     Deo 
109  Ha  Nov 

"'i'^"TK 

10>4     lO^t 

*37Hj    38 

•37       38 

10>4    103> 
•37       39 

10  "s    10 14 
• 39 

i',6'6'.' 
1,187 

"156 

"'iiiM"ay"2 
10     May  1 
37  Hj  Jan  20 

534  Mar  7 
36H2Mar  7 
3534  Mar  7 

9  Hi  J'ne  V 
1414  Mar  '. 
8614  Feb  2;i 

6     Feb 24 

"234  Jan  I'i 
1714  Jan  20 
42     Mar2V 

534  Feb 2b 
36  Hi  Mar  ', 
4434  Feb  21 
14 14  Mar2ti 

""i^j''ly 

8     Aug 

23     Feb 

2  "a  Apr 
16     Deo 
41     Aug 

9^4        «'8 

Daiy-West 20 

Xo  Butte 15 

Shannon 10 

1534  Feb 26 

85i4Feb2o 

6'<2Feb26 

......  ...« 

CMcago  Bond  Record 


CHICAGO  STOCK  EXCH'Gi. 
Wkkk  Endinu  Jdne  15 


Amer  Biscuit  6s 1910 

Amer  Strawboard  I8t6s..l911 
Cass  Ave  <fe  F  G(StL,)  58.1912 
Chic  Board  of  Trade  48  ...1927 

Clue  Consol  Br  &  MltGs 

Clilc  Consol  Trao  4  Has 1939 

Clue  Edison  debent  6s 1913 

1st  gold  5s /i.1926 

Chic  Auditorium  Ist  5s...  1929 

Chic  Dock  Co  Ist  48 1929 

Chic  No  shore  Elec  6s. ...1912 
Clue&MUElecKy  5s. ...1919 
Chic  Pueum  Tool  1st  58  .al921 
Chio  Kock  1  &  Pac  KK  48.2002 

Collat  Trust  g  68 1913 

Commonwealth  Elect  5s.bl943 

lUiuolB  Tunnel  5s 1928 

KansCity  Hy&  Lt  Co  68.1913 
Kniekerb'cker  Ice  Ist  68.192b 

Luke  street  El  Ist  58 192b 

Income  58 1925 

Metr  W  Side  El  1st  48 1938 

Extension  g  is 1938 

NorcliChie  St  Ist  5s 190d 

1st  68 1909 

Kefunding  g  4His 1931 

No  Chic  City  Stlty  4Hi8.1927 
North  Weat'ii  El  Ist  4s.  ..1911 

Ogden  Gaa  58 1945 

Pearsons-Talt  68 1916 

4-408 

4-608  Series  E 

4-808  Series  F 

People's  Gas  L&C  Ist 6s.  1943 

Befnndingges 1947 

Clue  Gas  Lt&C  Ist  53. .1937 
Consumers'  Gas  1st  5s. .1936 
Mutual  Fuel  Gas  let  58.1947 

South  Side  Elov  4  Hjs 1924 

Swilt&  Co  Ist  g  53 1914 

Union  El  (Loop)  58 1945 

Union  Pacilic  conv  48 1911 

United  Box  Board  6s 

West  Chic  St  l8t  5s 1928 

Tunnel  IstSs 1909 

Debent  68 1914 

Consol  g  6s 1936 

West  Div  City  Ky  4  Has. .1932 
West'rn  stone  Co  u-20  6s.  1909 


F-A 
J.J 
J.J 
J-D 
J-J 
J-D 
J-J 
AO 
F-A 
A-O 
A-O 
J-J 
J-J 
Al-N 
.M-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note. — Accrued  interest  mus  t  be  added  to  all   Chicago  bond 


Price 
iVidau 
June  is 


Bid        Ask. 

'W-'V.'.'. 


.    59Hi 
'.  i'o'2'H 


83  Ha    85 


103     lOSHi 
t 93 

i'9'9'"  "9"9'>i 
100 


93       93  Hi 

87       88 


93 

Sale 

i'o'o'i-l 

99Hj 
9934 
100 

96 

i'0'4" 
107 

102     IO2I4 
101 'a  sale 
101  H>  103 

1:66 

Sale 
95 

72 'a 
65 

Sale 
75 
92 

Week's 
Mange  or 
Last  Sale 


Low       Migh 


eS'gMay'OO 
102 Hj  May'Oti 
101  Mar'Ob 
Apr '64 
Deo '05 
Jan  '06 
J'ne'06 


103 

59 

104 

102 


963^  jan'Ob 


87     Feb'06 


84H!J'ne'OU 

79  Nov'04 

80  Apr '04 
103HiJ'ne'0( 

93  J'ne'06 
99  Hi  J'ne'06 
99i8J'ne06 
98  May  06 
16  May'05 
93  93 

87i4May'06 
90  Mar'06 
90     Feb'06 


92»4  Feb'06 
93  934 

96  96 

100  Hi  Mar'06 
9978May'06 

100        100 

100  Apr '06 
120  Apr '06 
105  Apr'06 
107  May'06 
104 14  Mar'06 
103  Ha  Feb'06 
102        102 14 

101  Tg  10  Pe 
lOlHaJ'ne'Oo 
114     Nov'04 

<J6  66 

95     May'06 

68  Hj  Sep '05 

69  72  'v 

70  May'06 
90i.jMtty'06 
96HlJau'0b 


No 


Mange 

Since 

January  1 


Low   Migh 


99  7g  10034 
102  Ha  103 14 
101     101 


104     104 
102     10334 
9534    9634 


87 

'id' 


87 
"96' 


103  Ha  105 'f, 

gox*  96 

99  Ha  100  >4 
99  100 
98  100 


9234  95 

8  7 'a  89 

90  90 

90  90 


92 14 
92 14 
89 

100  Hj 
99  Hj 
99 '9 
00 

120 
10434 
107 
104 14 
103  Ha 
102 

101  Ha 
101  Ha 


92^4 

9434 
100 14 
100  Hi 

9  9  •'8 
100 
100 
120 
10534 
108 
lOS^i. 
103  Hi 
105-V 
103 '« 
105  Hi 


08 

101»4 


60  85 

55  84*4 

89  Hj  95  H) 

96  Hj  96  H 

price  8. 


Chicago  Banks  and  Trust  Companies 


NAIYIE 


Bankers  National ... 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National 
Continental  National 
Cook  Co  State  Savings 
Corn  Exchange  Nat.. 

Drexel  State 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaepar  State  Bank.... 
Manufacturers  Bank.. 
Milwaukee  Ave  State. 

Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
Slate  Bank  of  Chicago. 
Stock  Yards  Savings .. 
U  uion  Bank  of  Chicago 
Union  Stock  Yds  Staus 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Colonial  T^ust  &  Sav.. 
Drovers  Trust  &  Sav.. 
Kirst  Trust  ifc  Savings 
Illinois  Trust  &  Sav.. 
J.acksou  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
Live  Stk  Tr  &  Sav  Bk. 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  <fc  Sav 
Northern  Trust  Co  Bk 
t'ooples  Trust  &  Sav  .. 

lioyal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  aidoTTcfc  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock 


$2 


,000 
100 
600 
600 
,000 
,000 

50 
,000 
200 
600 
600 
,000 
100 
500, 
,000 
500, 
,000 
200, 
200, 
260, 
200, 
250, 
,000, 
,000, 

50, 
fc50, 
260, 
250, 
300, 
200, 
,000, 
250, 
200, 
200, 
,000, 
,000, 
600, 
200, 
,000, 
,000 
250, 
200, 
200, 
,000, 
750, 
,500, 
•200, 
600, 
,000, 
,000, 
200, 
200, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
000 
,000 
000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
000 


Surplus  d 
Bronts] 


$1 


,087,246 

34,153 

102,327 

&  70,942 

.873,388 

,022,986 

2,932 

,873,740 

17,482 

288,844 

63,905 

,220,865 

126,663 

609,470 

279,443 

164,981 

,076,449 

52,665 

15,952 

279,980 

18,690 

56,91b 

,012,467 

,276,294 

5.416 

fc26,03i 

61,836 

80,79tj 

187,634 

43,966 

762,103 

118,764 

27,710 

28,130 

,210,506 

916,6-8 

630,035 

67,424 

,191,005 

,724,661 

62,442 

20,261 

6,732 

,842,801 

291,428 

,606,126 

36,610 

4H5,70S 

710,172 

241,981'. 

3,994 

17,940 


Dividend.    Kecord 


In         in     Per 
iyu4     lyuo     lod 


8 

8'-+-5 

'i'J 
8 
6 
12 
6 
8 
Began 

6+4 
Priv 
6 


6 

Suceo 
Began 

6 
12+3 

6 

6 

"1138 
8 
5 
6 

Began 

'7' 
4 
5 
6 

12'-f4 

Begran 

Inoor 

12 

6 

8 


6 
Began 


8 

None 

10 

'i'i 

8 

6 
12 

6 

8 

bus  in 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
busm 

6 
12+3 

6 

6 

"s" 

8 

4 

8 
None 
May  1, 
None 

8 

5Ha 
5  +  5 

6 

12 +'4 
None 
Jan  3, 
porale 

6 
8 

"0 

6 
buslu 


i^-J 
Jan 
J-J 


y-J 
Q-J 
y-j 

Q-J 

y-J 

ess 
Q-J 


Last  Paid 


Apr 
Jan 
J  an 


'06,  2 
'06,  5 
'06,  5 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Oct 
.\pr 


(,i-J  Apr 

uk 

(i-J  Apr 


J-J 


Q-F 

J-J 

'Bk. 

ess 

(i-J 

y-J 


(i-j 
ti-j 
li-J 


191' 
y-J 
y-J 
W-J 
y-J 
ti-J 


190 
il  M 
q-J 
J-J 
(j-J 

F-A 

(i'-'j 
ess 
Q-J 


'06,  3 
'06,  2 
'06,   l"* 
'06,  3 
'06,  !>« 
'06.   2 
16,  1905 
'06,  3 
'06,  2  "a 

'06,  IHi 


Jau    '06,  4 


Feb 

Jan 

Mar. 

Oct 

Apr 

Apr 

Apr 

Jau 


'06,  i 
'06.  3 
.'•),  1906 
2,   1905 
'i)6,   IHj 
'06,  3 
'06,   l>a 
'06,  3 


Apr 
Apr 
Apr 
Apr 


'06,  a 
'06,  2 
'06,   I>4 
'06,   i 


Apr 
\pr 
Apr 
Mar 
Apr 


'06,  l>a 
'06.  2 
06,  13* 
'06,  2  Hi 
'06,  1H» 


Apr  '06,  1 


arcli 
Apr 
Dec 
Apr 


1905 
'06,  3 
'05,  3 

•oa,  2 


Feb    '06,  3 


Apr 
Sep 
.\pr 


'06,  1H» 
6,  1905 
'06,   l^a 


II  Dividends  are  paid  Q-J.  with  extra  payments  (4-ir.      1)  Includos  special  dividend  of  3l>;^  deolare<l  Aug.  10,  1904. 

t  Apr.  6,  '06  for  National  Banks  and  Apr.  7,  '06  tor  State  in.stitutious. 

*  Bui  and  asked  prices;  no  .sales  wore  lUAde  on  this  day.      t  No  prioo  Frklay;  latoat  price  this  week. 

aDueDeo.  31.      (>  Due  Jane.      A  Duo  July,      ^f  Capital  and  surplus  to  be  inoroaii«<L 


)hWn  STOCK   EKOHA^^'^^-Stoo'i  ile-.ori  Bail?.  WeeVJ?  ani  Yearly 


-nurr  l'ric«»— N"i   •>••  Oniiiiil  I'rico- 


oaturaafi 

,»">ii 

<au 

June  9 

Jim 

527 

90       90 

SI0»4 

9034 

102 >«  lO'^H; 

M02H: 

1(3S.. 

• 24a 

■2i\< 

■J4!t 

•15'J      loS 

Mo2 

l;)3S. 

"23!J     '^40 

•J  39 

•J-.i^ 

IH      17S 

177 

1.'.' 

170      170 

■170 

i';o 

310     UIO 

•310 

312 

-30       37 

37 

37 

*87       tS 

h8 

as 

• 1()5 

•IGO 

lOS 

' 123 

rj3 

June  2 '-i 


>  102  Si  103  Hi 
•  ji'J 


•lOG 
•91 

"ii'i"^ 
73 


139 

110 

93 

73 
23  H. 


11)6^4  19  OH 


205  205 

99  Hj  99  H 
loU^2  151 

•94  Hj  yo^i. 


100 
•91 

"UK 

73H2 
-2-J^ 
190 


,  13>' 
110 
93 

■  "/"i. 

733. 

231* 

196  "^i 


152 

238 


170 
310 


•88 
165 


152 

239 

175 

175 

310 

38 

89 

165 

..  123 


WfUnexilay 
J,  tie  13 


*89'-j  893. 
lOJ'.j  103  H 
247^249 
152   152 


137^4  138 
*106  110 


-97 
•112 


97  H> 
112  S. 


-26 

28 

*94 

96 

22>4 

•i'A^h 

39 '8 

40 

IBO^i  13034 

134H2iaO 

las'* 

139 

40 

i^>\ 

iuohj  iot;''4 

434 

205  205 

"s'o"   56 

•70"  '"72H 
•9;iH2lOO 
151  i5m 
-yi's  95 1« 


97   97 
1121s  n2H 


■91 

"  22  "^ 
73I4 
•2318 
196 


93 

"ii\ 

73- 

24  H. 
I'M '■4 


•238 

•iYd" 

♦310 
37 
8S 


240 

.  175 

175 

314 

3S 

89 

.163 


Tn.urtaa<i 
June  34 


102i4lOi'-j 


137  H:  138 
lOo  110 


a;205  205 
•54"  '.'.'.'.'• 

•  7o"  "iil, 

100   100 
150^4  ISfs 
•9434  95" 


97  "a  97  H 
1121a  112  Hi 


•117 

•28 

•9 


117 

29  H 

.246 


62 Ha  *i-^'b 
89   89 14 
*196   197 
*334   4 
135  135 
*       H 
*'.'.'.'.'.'.     10 
*229  231 
'■i)^    10 
103  Hi  104 
•22  44  ^3 

•26  

"•zHz      3 
110^110% 

81        81 
*3034    31 


*26H2    '^^ 
•94 Ha    96 

22 H3  "-ia 

39 Hj    39H2 
135=8  130 
135      13038 
137H2  139 

40        40  Hi 
1U6H.1U7 

' 43. 

11734  1173, 

•29I4 

9^4        9'-4 
' 245 


•91 

73'<4 
•22 --J 


93 

'22 ''8 

74 

i3H 


248 
152 
23H 
175 
170 


248 

153H 

240 

175 

173 


Jane  15 


•36 
88 


19618 196^4 


2053e'^053e 
"52"     53" 

72H 


•70 
100 
l.-,0i4l50'4 
•94  Si    95^2 


-97        98 
112  Ha  112  Ha 


6  2  34 

S9 
190 

•334 
135 


63H2 
89 1« 

197 
41-4 

135 

10 

230 

10 


4034    41 
loo"*  lOO"* 

*-4&     

•12        13 
•91H2    92H< 


•77 
•85 

•6I4 
38^4 


83 
95 


7 
38  H 


230 
10 

103>2l04S 
•22Ha    li-l 

*26      

2  2 

llOialll'4 
81       81 
3034     i034 


40Ha    41 
•lOo'elObivj 

*-45 


107 '8  108  H 
"9        12 


334 

-1 
•1334 

3314 
■45 

2814 


33< 
11- 

1418 

3314 

•55 

28  H 


114  Ha  114  H 
'695     700 


*23 
• 
••60 

77 

16 

•7a 

•118 


'12 
'01 
'77 

•85 

•OI4 

38 


13 
92  Ha 

83 
95 

38  H 


•26       28 
•95       96 

22 Ha    '^'^^ 

39-12    40 
13Giol36'ii 
I35I4  I35I4 
138  Ha  140 

40  "-J    41 
lu6Hal07 

•  4         434 
118     118 

29        2934 

914    y'l 

238      238 

J7lHil71'i> 

6234    liS'sl 

ay's    89 Ha 

'196     197 

3Hj       4 

134'4l34Hi 

* Ha 

10 

230     !^30 
10        10 
104      104H2 
•22 Ha    '-^3 
•26      

iVi"  ill's 

81  Ha   81  Hi 
303*    31 


•26  28 
96  96 
215a    22  Hi 

39  39  "s 
135  »4  136^4 
134Hal36 
139      139- 

40  40 
106      lOOHa 

•4  43^ 

11734118 
► 301* 

•o"*    934 

240     240 


37 
88 
163 
LastSale 
hast  Sate 
hast  Sale 
Last  s III ( 
137=8  137-'>, 
Last  sale 
Last  Sale 
LastSale 
2034    22 
72       73 
Last  Sale 
196     196% 
Last  Sale 
Last  Sale 
2115     205 
LastSale 
53       63 

Last  Sale 
100  loOH 
1 48  Ha  149 'f 
•94  94 H 
LastSale 
•97  97 H 
112Hall2Ha 
Last  Save 
Last  Sale 
Last  Sale 


8SS1 
■102  Si 

21s 

152  Si 
•23.-5 

iVo" 

■310 
36 

•b8 

iii':i"' 

1S8\ 

:n3 

-13734 

11J-: 

•ji 

W8 

■^O'a 

71 
:?2Sa 

1-194 

loy 

■i3Uh. 
205 


BOSTCJN    bTOCK 
EXOHANliK 


88  H( 
103  H 
248 
l.')3 
240 

i70 

314 
36 
89 

163 
J'ne"0( 
Muy'OtJ 
Apr '06 
Apr'OO 

13  ' 
May'OiJ 
Miiy'OO 
Apr'OO 
■203, 
71 
May' 06 

IS.4 
May'06 
Apr'Ob 

■205 
Oct  '05 


K:iilron<N 

Atch  Top  .fe  Santa  FelOC 


Sattk 
oi    th,e 

Wfek 
S>iitret 


Hanue  lor  year 
lUOfi 


Lowest 


Uiillteii 





55 
May'06 


30 


70 


2,710 
1.645 


4SU 


77 


70 

•100 

147=8      149 

94  94 

275       May'06 

96Sa        97 

112         112 

25^4      May'06 


tiu 
loO 


6418 
89 14 


63 

89  >» 
193 

4         4% 
13434  135 

Ha 

10 

230     230 

10        10 

a;l02H2l02H2 

-22 Ha    '-23 

•26      


Ill 
81 
31 


UlHi 
81 
31 


4038  41 
106  lOOHa 
•■45 
•12 
-91 
•80 
•90 


I0712IO8&6 


6 '4 


13 

92  Ha 

82 

95 

61, 
3SI4 


<9 
67 
-3S8 
•1 
•1334 
32 
■45 
2834 


12 

67 
334 
II4 

14 

32  H 
•55 

30=. 


ll-iHill4Hj 
690     695 


IB-* 
12 
2534 
"5Ha 

*19Hi 
•8 

'13'" 
6634 

3^4 
••19 

91  Ha 
••75 

41Hs 
ill 


•28Hi 
14 
98 
5 

•1»8 

90 
llHa 
•44 
9 
63  Hi 


23  H 
5Ha 
•63 

771, 
16 

126' 

2 
I8I4 
12 
261* 

534 
20 

ai4 

•60 
131* 

6634 

314 

19 14 

92 

1 

4iH: 

111 


'223 

'Jo' 

77 

16 

'7y 

•118 


231-^ 
5  Si 

•62 
77 
16 


10734  I09I8 
•9        12 


-334 

*1 

13^8 

32 
••45 

2914 

U314II4 

•685     695 


4 

IHi 
133, 

3238 

55 
303s 


40 
I06 
•  ■45 

12 
•92 
•SO 
♦90 

6 

38 14 


403b 
106 

"ri'i-l 
93 

82 
95 

6 
3814 


107  Ha  108  Sa 
•9Ha    11^4 


Last  Sale 

95       95 

2134    22 1< 

39       39 

I34I4  135 

135      135 

138  Sa  139 

38I4    39 

106      106 

Last  Sale 

'117Hall^ 

•29       30 

9  91-4 

240     240 
169Sal69Sa 
6134    63 '1 
88  Si    89 
Last  Sale 
•4  418 

135      135 
LastSale 
Last  Sale 
228     230 

•9Sa  93^ 
IO214IO2I4 
],aSlSatc 
LastSale 

ill"  111  Hi 

81       81 

31        31 

LastSale 

LastSale 

38^8     4018 

10434  105 14 
Last  Sale 
'12       13 
-92       93 
Last  Sale 
Last  Salt 

6Sj      6Si 
36       37 
104''8l073< 
Lastsalo 


27-^ 
94  Ha 
2134 
38i8 

133 

132 

138 14 
38 14 

105 14 
4 


ll7Ha 
29Hi 
•9 
•240 
168 
62 
88  Ha 
2&5Sa 
•334 


Oct  '0 

Apr'06 

J'ne'06 

94  H 

22 

39 
134 14 
135 
13834 

38I4 
10534 
J'ne'06 


202 
2,295 

34 

"i'7 

155 


11 
3,84ti 
1,135 
1,247 

17;' 
2,644 
2,310 

43 


22 

91 

11 

30 

128 

131 

132 

34 


120 

2 

17 'a    17 'fe 


12 

26 

-5I4 
•19 

•8 
Ha 
•12  Ha 

6634 


■"60 

7634 

16 

-79 

'118 


23Hi 
5Ha 
■62 

7634 

16 14 


12 
26 

534 
20 

81. 

Ha 

13'. 

663^ 

3H 

1918 

9114 


120 

2 

'  la      18 

12=8     I'-^'S 

a;25=8    25=1 
•5  Ha      "''4 
•19 
8 


3Sj      3  Si 
•1  114 

13Ha    13Sa 
31Sa    31Hal 
-■45      -55 
2919    30 
112     113 
685     6o5 


29 

I4 
98 

5 

134 

834 
98 
11 H 
47 

9 
633j 


•90     100 
•11^8     12 
59'8    59 '8 
47        47 
62  Ha    62  H 
8  8I4 

♦6Hj      7I4 
*136     138 
•1  II4 


19 

91 
•■65 

41I4  41i< 
liO  ilOi< 
•28        29 

34  3, 

' 100 

6  5 

•1=8        l^*- 
8=B  83. 

•95 

I2I4 
•43 
9 

63  Ha 
•90 


1134 
591-^ 
4  634 
62 
8I4 
6Ha 
•137 
-1 


1214 
47 

9H 
63=4 
lUO 


•12Sa 
6634 
•3 
19 
90  Sa 


20 

8 
•60 
13 
66-34 

3I4 
19 
911^ 


4II4    41^ 

llOSalll'i 

27'<2    '28Hi 

•34 
98 


1 
98 


•22  Ha 
+ 

'■'e'o'" 

76 
*15Sa 

*79 
♦118 

"l7"'8 
*12»4 

26 14 

•5Ha 

I9I4 

8 

-50 

•12Sa 

66  Sa 

3 
183i 
90 

34 

4034 

111 

27 

••60 

•95 


23 

5Ha 
•60 
763^ 
16 

i2o' 

2 
18 
123, 
25  Hi 

5'b 
19  K, 

8 
60 
13 
6634 

3 
19 
9OH2 


1134 

60=t 

47 

62  H. 

814 

6H 

138 

II4 


-IBs 
8  Si 
95 
12 
■'42 
9 
63^8 
•90 
1134 

5ai« 

46 '8 

6118 

8 

6Sa 
'137 
•1 


I's 
8», 
95 

1218 

45 
9 
64  H> 
100 

113< 

6034 
47 
62  H 

8 

634 
139 


334       3 '6 
Last  Sale 
•1314    14 
30 14    31 
LastSale 

28        291s 
112      112 
690     690 
Last  Sale 

22Sj    2 
Last  Sale 
■60      •60 

7433    76 
•15Sa    16 
Last  Sale 
LastSale 
LastSale 

1714    171. 
■'12         I2I4 

25        2514 

Last  SaU 
18  Sa    19 
7Si 

••50 
1134 

an 

3 

1834 


*1=8 

8Ha 
95 
1134 
*42 

9 
63 

*9!t 
1134 

58 'e 

4634 
6114 

814 

•6Ha 
137 
•1 


403, 
111 
27  Ha 
•90 
98 
6 

I't 

834 

95 

12 

45 

9 

64 

100 

113, 

59Ha 
46  \ 
61  Si 

ai4 
7 

137 
II4 


88 
•■70 

39 
109 

27 
••60 

92  Ha 
434 

*1«B 

8 
95 
Ilia 
•43 

as 

Gl 


7H 
60 
12 
6  6 'a 

3 
1884 


90 
•90 
40 
111 
27I4 
•80 
97 
6 

I't 
83e 
95 
1134 
46 

834 

03 


Last  Sale 


'11^ 
68 
4634 
6038 
8 
6H1 


12 

59 

47 

6IH2 
8I4 
6S 


13/1413714 
LastSale 


l8Sa 
734 
•50 
12 
65  Hi 

3 
18 
88=8 
'•70 
•38 19 
107ia 
♦27 
34 
93  Ha 
4Ha 
li<j 
8 
95 
lli-j 
43 

8I4 
62 
93 
llHa 
57Ha 
46  Ha 

60=8 

8I4 
*6Sa 
'137 


.-.0 

Do     pr.:l 100  lii'lOO 

Boston  &  Albany. ...100        102  24h 

IJortlon  Klt-VKled 100  6t)ll.<2 

Boston  <fc  Lowell 100        2u8|2oh 

Boeton  <Sj  Maine 100  ^■'  Uh 

Uo     prel 100  l<;l/0 

Boston  <fc  Providence  100  56 

Boston*  Wor  Kloo  Co 28;> 

Do    pre! "" 

ChicJmic  By  <fc  U  S  YlOO 

Do     pref 100 

Gon&  Mout  Cla«8  4..100 
t;ouii  &  PasH  Kiv  prel  100 
Connecticut  Kiver...l00 

KitchUurg  pret 100 

(ra  Ey&  Klectnc 100 

Do    pro! 100 

Maine  Central 100 

Mass  Klectnc  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

KorwicU  <fc  Wor  preflOO 

Old  Colony 100 

Pere  Marquette 100 

Do     pref.... 100 

Rutland  pref 100 

Seattle  Klectric 100 

Do     prel 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fc  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNaslKfe  RoclL.lOO 

Miecellaneous 
Amer  Agricul  Chom.lOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSagarRelin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 

Amer  Woolen 100 

Do     pre/ 100 

Boston  i,iiiiad 10 

II814  Comberl  Telep  &  Tel  100 
30     Dominion  Iron  &  St. 

914  East  Boston  Land 

245      Edison  Elec  Illiun... 100 

itJ8     Greneral  Electric 100 

63  ^e  Mass'dmoettatiasCoslOO 

88Hi        I>o    pref 100 

J'ne'06  Mergentttaler  L.mo..lOO 
4 14  Mexican  TeleplLoue..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

PuUmanOo 100 

Reece  Button-Hole..    10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mack  Corp.  251 

Do     pret 251 

U  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     prel 100 

Westing  El <&  Mlg...   50 

Uo     pref ..   50 

JJLiains  ,  ,„ 

AdrentureCon 25       loo 

Allouez 25     ,  87l) 

.'^.nxalgamated  CopperlOO  2b,lol 
Am  Zinc  Lead  de  Sm.  25 

Anaxjonda, 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...  10 
Bo8tonConC&G(rct8)  £1 

Caiumet  &  Ariz 10 

Calumet  <fc  Meola 25 

Gatalpa  (Silver) 10 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold., 
copper  Range  Con  ColOO 

Daly- West 20 

Uominion  Coal 100 

Do    pref 100 

Elm  River 12 

Kranfclin 25 

(iraaby  Consolidated.  10 
Greene  Consolidated.    10 
Ooauajuato  Cousol.. 
Isle  Koyale  (Copper).   25 
Mass  Cousol 

Mayflower 25 

Michigan 25 

Mohawfe 25 

Montana  Coal  <te  Coke   26 


«C'4  M«y  1 


90 '8  Jan  13' 
.M  uy  '.' !  1 0.'i  '►  J  au  3 
J 'no  14  2.'.  .14  I'e''  19, 
J'm-12il60  .lauM 
J'i)C-12i240i-2Apr  2 
Jau  2  l.-oi-j.^pr  V 
J'lie  7il75VjMuy  4 
J'uo  9|314'',.  .\pr24 
Janl7|  39SaApr  7 
90     Apr 

182 

127 

190 

163 

298 

145 

107 
95 

198 
23 


Kantie    'or  l^revioui 
Year(lW)o) 


hinaeKi 


YT-'sMa) 


Hiil'>-eil 


93  "s  Mai 


991-^  Jan  ll05-H,S»-p 
253  I)<-i-i261  Apr 
l5.'      Novil58H!Apr 


310 

•25 

72HaJanl6i 

100      .Ma)  26 

I22HaMai20 

1 8834  .May 31 

163     Apr    t. 

297  Ha  Apr   3 

137i4.rnel2 

V5     Jan    8 

92SaFeb 

197      Mar27 

17     Jan 

59  Hi  Jan    2 

2HaMayl 

a;194  J'nel5 

157      May26 

230      Jail  16 

205     May2l 


Jau  12 
Jan  16 
.Mur24 
Apr  1 
Apr  2 
Jau  3' 
Apr  27 
Jan  2 
Apr  13) 
J'lie  h 
7.)  J'ne  ^1 
25  '4  Jan  9 
207 '4  J  an  27 
163  Feb  '/ 
233  Ha  Mario 
210     Jan  15 


Jau  15 

Marl4 
Jau  10 


57 
64 

80 


Jau  101106 


Feb  20: 
Jau  4; 
Mar  2! 
Feb  20 


139  Sa  May  2  I6OI4  Jan24'  113 


91  May  3 
175     Jan  11 

96Sa  J'nelO 
112      Jan    3 

25i4May  9 


150     Feb    5 


9934  J  an 
178  Apr 
101  Jau 
llOSiApr 

25i4May 


41   .Ma\ 

17.)     De,; 

i71     Jan 

U15     Jan 

l.JSa  Jan 

b3Sa<Jau 

:„)     Jan 

123      Nov 

lrt6     Jau 

160H>-'au 

285     Jau 

141      I'--'- 

59  Hi  Jau 

,s6     Jau 

175     Jan 

1 3     Oct 

55      Nov 

1934  Maj 

al9'2!^  Dec 

164      Oct 

i32      Jan 

205  ij  Jan 

79     Jau 

52Sa  Dec 

50     Apr 

50     Jan 

93  s^  Jau 

Jan 

Sep 

Jau 

Jau 

Dec 


249  Mai 
185Siilai 
175  Apr 
311  Deo 
35  Mai 
82  Ha  Apr 
162  Mai 
132  Feb 
I8934  Mac 
167     Aug 


.',00 

148 

•j2 

96 

192 

23 


Aug 
Mai 
Oct 
Nov 
Dee 
-Apr 


160HaFebl0 


240 

480 

1,229 

2  b 

43 

25,972 

3,146 

i'5'60 

279 


1  Jan '06 

23I4      Sep  '05 

229  229 

•9H!        10 

10'2'38  10238 
24\  Apr'06 
2614      Apr'Ob 

i'l'63i      i'luJ^' 

80  80 

31Hi       311s 

^fi-'s      Feb 'Ob 

2(/i^Sa   J'ne'06 

3818       393, 

104 14      105'^, 

50        J'ne'06 

•12  13 

92  Ha        92  S2 

771-j      J'ne'OU 

i/W         J'ne'06 

Oi* 


*534 
•36  Sa 

104Sa-    106 14 
9  Si        May'06 


May  3 

May 

Jan 

Jan 

.May 

MuV    2 

May  2 

May  2 

102-34  May  3 

334  Jan  11 

11634  Jan    8 

26     Jun    4 

5=8  Jan  31 

238     J'uel2 

161i4M!iy    2 

44     May 

8434  Mayl 

190     Mar2 

Jan    2 

Jau 


34 

102 
29 
46 


70  Is  Mar 

2.) '8  Dec 

215 -4  Sep 


lo; 

233 

212 

102 

87 

72 


I  May 
May 
Apr 
Feb 
Feb 
Jau 


3 


132 


1     Jan  16 


Jau27( 

Jau  26| 

Mar21 

Apr    ■-! 

156 '8 Jau    h\ 

141     Jau  2.. 

i44'8Janl7 

4734  Jau  -4 

11034  Feb    2I 

4SiJ'ne  7 

11834  Marl-. 

i     Apr   3 

9  ^8  Apr  1 1 

250     Jan  13 

ISO I4  Jan    9 

64i4j'ue  7 

89^8  J 'ue  7 

198     Mar   ;■ 

5      ireb24 

141  Si,  Apr    6 

II18  Jan  15 


95 
172 

93 
110 

2118  Jau 

55Si  Aut 
146     Mai 

19Sa  Jan 

b6     Jan 

4i4Apt 

20  Jan 
L30I4  '\la> 
132  Ma\ 
1 30 14  Dec 

21  Jau 
92I4  Jau 

314  -Mai 

116     .\ug 

17     Jau 

5SaJ'ly 

239      Dec 

109i8Mav 

38I4  Jau 

8OI4  Jau 

IS5S2  J'ue 

1      Feb 


67  S)  ■i-uS 
102  Sep 
15118  Leo 
101=8  ^^'^ 
VsO  Oct 
i02  Sep 
117  If  Apr 
31i8bep 
bil'B&ep 
151     Nov 


93 

95 

891 


200 

1,519 

825 

437 


3=8  3 

'a  J'ne'oe 
I3I4  13  H 
30  3OI4 

•4.5       J'ne'06 
28 14        28 'i 
112         112 
690         690 

■lU         Fob 'Ob 
21  Sa        22  s 

5^        Apr'Ob 
•60  -60 

74>4        75 
15Ha       157, 

7734       J'ue'06 

lis       Apr'OO 

a  May'06 

1734        18 
12 14        121' 
24=8        '25 

5^       J'ne'06 


17,040 
85 1 

"ii 

1 


220  May  2 
9SaJanll 

J!l02  Jan  16 

•2^ '-J  Jan  U 

25S3Mar29 

2     J  uell 

103i4May  2 
73  Jan  10 
30  Apr  5 
48"6Febi;' 

109  May23 
3634  May 

102 14  .May  2 
■40  Jau  26 
12  Jau  2 
88  .4.pr25 
77HaJ'ue  8 
80     May24 


15 

428 

"s'o'o 

2,990 

12",3"6"6 

322 
42 

i",i'7o 

"7'5'0 

3,598 

346 


46  Si  Jan 
lOiflApr 

10  5 '4  Mar  9 
23     Feb  1 
26-4  Apr26| 
2-4  Jau  2'.^ 

11334  May  17 
bO'sFeo  11 
32  Jau  27 
SiHaFbb    j' 

113Sa  Jan  13] 
4j6'4  Jau2u 

ll3i8Feb  11 
50  Jan  151 
17  Si  Jan  18 
98  Si  Jan  19 
86  Feb  7 
98     Jau  11 


131 

i 

10 

230 


Dec 
lob 
Jau 
ila> 


19 

734 
•60 
12 
66 
3 
18 14 
89 
•90 
39  Si 
109 
28 

95 

4Hi 

IH 

81* 

95 

IIH 

43 

8Ha 
62 
M.ay'06 
11" 
oSSi 
46H, 

61 
83e 
7 
138 
J'ne'06 


1,688 
407 

4,243 


Nevada.  Cousolidated 

North  Butte 15 

Old  Colouy 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv<fc  Copp)   10 
Phoauix  Cousol 

yumcy 25 

Rhode  Island 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

raniarack 25 

Tocuiuseh 25 

Tennessee... 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &-0 il  2 5 
U  S  Smelt  Rof.cfeMin.   50 

Do     prel 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 26 

Wolverine  25 

Wyandot. 26 


160 
220 
150 
525 
1,158 
440 
1,470 
6,2o2 
510 
1.206 
1,373 
1,072 
HI 

6 

955 

1,225 

6,267 

184 

1,015 

100 

1,680 

4,005 


5     Jan  10 

33  Ha  May 

96^0 -May    4 

9      Apr  24 

57H2May   2 

3     Mar  " 

'e  J'ue 

1034  May2.-5 

30     Juel5 

•45     May29 

20=8  Marl. 

108     May    3 

075     May  2 

10      Feu    8 

21      Apr  2  b 

5  Ha  Apr  2^ 

60  .May  2 
6934  May  2 
14  Mar  19 
7434  Mayll 
118     Apr  30 

2  Feb  23 
14SaMay   2 

938  Jau  17 
24^8  J'nel5 

4HaJau 
17     Apr  27 

634  Apr  28 
50  Mar23 
11=8  May  2 
64  Ha  Mar 

3  J'nel 
11     Jan -6 
7434  Mill 

34  .Mayl6 
35  Jan  'i 
93     Mar 


»S2  Jau 

100     Dec 

IS     J'ly 

25      .Maj 

2  Si  May 

103     Api 

57     J'ut 

i30"8Dec 

34''8Jiin 

98 '8  J"" 

24'8Jlay 

91     May 

■40     Mai 

11     Dec 

90  Oct 
82 12  Oct 

91  Ma> 


29  4  Apr 

11614  ."sep 

15      Dec 

36SaDec 

15  4 '-J  Dec 

140-2  Aug 

148     Jan 

47     Nov 

1U9     Mar 

434  J^ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5 1  "8  --^ug 

S8  '4  .>i  ay 
206     Apr 

113  SaDeo 

14014  Apr 

234  Jau 

17     Jau 

258  Oct 
I0I4  Feb 

114  Jan 
23  Jau 
27      Aug 

4  Si  -Aug 

115  Feb 
90  Aug 
34HjAug 
57     Dec 

117Sa--4.pr 
4.5  ij  Dec 

10/  Dec 
•67  Sa  Jan 
2  2  Si  Feb 

101  Feb 
92     Mar 

1 100     Oct 


26 
•60 
85 


2-^0 

16,0o8 

3,272 

4,897 

1,063 

250 

66 


May  16 

May  10 

Mar  5 

4'^4  Apr  28 

lSaMar2u 

534  J  an  10 

90     J'ue  9 

9     Apr  28 

40     May 

8i8j'nel4 
57i4.May  2 
88     Jan 
1034  .May 
51     Mar 
43     Mar 
56     May 
6*8  Jau 
6     Feb 
131     Jan  30 
1     MaylO 


8i4Apr   4 

47     Jan    0 

lis     Febl3 

I634  Jail    8 

74     Feb  14 

6     Jan    8 

2     Jan 

28i4Jau    6 

49 '8  Feb  14 

■75     Maris 

33  Si  Jau    2 

120     Apr  17 

715      Jan  15 

■12     Jaul2| 

32      Jau  12 

y  Ha  Apr  2. 

-70     J  an  2-i 

86  Si  J  an -JO 

18     Jan 

84      Feb  13 

l2.«     Mario 

234  Jan  12 

21      Feb 

13=8  Mario 

3134  Apr  16 

718  Jau  18 

2938 Jau    6 

1218  J  an  13 

1  Si  Jau    4 

17  =8  J  an 

67     J'ue 

7  Hi  Foblj 
20  Apr  18 
95i4.MayiO 

1''8  Jan  11 

47HiFeb2(J 

112     Mayl  7 

48     Jau    2 

iSaJau    4 

114     Janli 

8  s  Jau  19 
2=8  Jau  16 

10     MaylO 

122     Jau    2 

lOisJau    8 

52     Jan    6 

12  Si  Apr   5 

78     Feb    7 

LU     Feb21 

14=8  Mar30| 

66     Jan  20 

47  Sa  Jau  20' 

6934  Jan  12 

9i4Marl4| 

10     Marl9 

151     MarlOJ 

134  Jau2ol 


1 234  Ma; 
18  Api 
70     Jau 

8  J'ui 
25i4.Ma) 

1  iMa> 
•45  J'ue 
12H2.\la> 
28  May 
•50     Ma> 

534  Jau 


tl0i4Oct 
49     Oct 

UlSaDeo 
1534  Deo 
73  Si  Dec 
7  Nor 
3  Nor 
2o'8  0ct 
3  7  Si  Dec 
■\)'o  Oct 
35     Dec 


01  J'ue 
•10  .Mai 
16=8  l*li" 
5  Si  Sep 
30  Mol 
64  Jau 
liSaMai 
60     Jau 


113 
2 
8 


Jau 
Slay 
.Api 

5  Jau 
2034  j'm 

3     Jau 
17Hj-Ma) 

6  May 
•70     J'ut 

lOifiJan 

48     Maj 

2     Jiy 

lOHaDec 

34     Aug 

•75      Ma) 

23i4Ma) 

88     Feb 

22     J'ut 

•50     Jut 

95     Ma) 

li4May 

li^.'da) 

6=8  t'Bl) 

lOi     ila> 

2      Feb 

24^8  J 'ut; 
738  Jan 
9     Mai 

7  4  Hi  Not 
9 14  Apr 


720  Dec 
-20  Oct 
34i8  0ct 
8  Sa  J  an 
•75  May 
85 14  Dec 
22  Nov 
8634  Mar 
ii:0  Deo 
4  Oct 
20i8Oct 
1038  Deo 
32  Hi  Dec 
7 '4  Apr 
2 8 '4  Jau 
13  Si  Mar 
1  'g  Oct 
ls38Dec 
6434  Dec 
6I4  Deo 
13  Deo 
93  Deo 
2=8  Oct 
36  SaDeo 
115  Oct 
47  Deo 
314  Jan 
lis  Jau 
s^aOcl 
3  Jau 
9  Jau 
140     .Mar 

16l4  0Ct 
5334  Deo 
13=8  Keb 
75  Dec 
)iti  Deo 
1334  Dec 


393b  Mai 

c2     M»> 

7  Ha  Dec 

105     Jan 

ligJ'ne 


68=8  Nor 

t7H!Oct 

15  Ha  Feb 

1 34     Deo 

2^8  Feb 


cBetorepay'lolaaseso'tBoaJlcdiii  laoj     rfBetorepay'tolaasess'tscaUeUin  ItfOl. 
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BOSTON    STOCK    EACH'Gh 

Wkkk  Knoinu  Junk  15 


Am  BeU  Tclenhone  4n 1908 

Am  Tel(^p  &  T<?1  coll  tr  4,s.l}V2V 
Am  Writ  Paper  1st  s  1  5s  >;  191it 
Atoh  A  NebraHka  l8t7s..liHJ8 
Atch  Toi)  &  a  i<'o  Ken  g  4s. .  I'.KIS 

AfJIusl'ment  k  4s J'ly  litSio 

Boston  Klectl.if;litl8t68.11)()8 

Consol  5s 1'.I24 

Boston  «fc  Lowell  48 1907 

4s litlO 

Boston  tfc  Maine4'os l'J44 

Boston  Terminal  1st  o'2S.l'J47 

Bur  <fe  Mo  Riv  ex  6s 1918 

Non-exempt  6s Ittls 

Sinking  fund  4s 1910 

Butte  tS;  Boston  1st  i>s 1917 

Cedar  Uap  <fc  Mo  K  1st  7s. 1916 

'J<17s 1909 

Cent  Verml  1st  g4s..Ma.vl920 
C  B  tfc  v.i  Iowa  Div  l8t  5s. 1919 

Iow;i  Div  l8t4s 1919 

Debenture  os 1913 

Denver  Kxt«n  4s 1922 

Nebraska  Exteu  48 1927 

B&  S  VV  s  148 1921 

Illinois  Div  S^iS 1949 

Joint  bonds  See  Gt  Nortlieni 
Chic  Jc  H.y  &  Stk  Yds  5s  .191  5 
CoU  trust  reluuding  g4sl940 
Cli  Mil  &  St  P  Dub  D  6s. .1920 
Ch  M  «fe  St  P  Wis  V  >iiv  6bl920 
Clue  &  No  Mich  1st  gu  5s.19;H1 

Chic  &  W  Mich  gen  58 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  K  1st  j?  4s.  ..1943 

Current  River  1st  58 1927 

DelGr  llapcfc  W  1st  4s...  1946 
Domimon  Coal  1st  s  i  5s.. 1940 

Eastern  1st  gold  6s 1906 

Fitchburg  5s 190b 

49 1915 

48  1927 

Fremt  Elk<fe  Mo  Vl8t6s..l933 

Unstamped  1st  6s 1933 

at  Nor   (J  B  &  Q  coU  tr  4s  1921 
iteiristered  4  s 1921 


J.J 
J-J 
J-J 
Wl-S 
A-O 
Nov 
.MS 
M-S 
J-1) 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 

j-n 

A-O 

xo 

M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A.O 
AC 
A-O 
M-N 
M.S 
M-N 
M.S 
M.S 
AC 
A-O 
J.J 
Q-J 


/VlC8 

Pridati 

J'ine  !■', 


Bia  ylsK 

9S       ^'H\ 
■dW    92 


101 'g  1.01  »■; 
94 '8  •"''lit 


90 


lOOM 
103      , 
995g. 


103 


92 
10484  . 


99  "s 


101'al04 


98 


100     101 
100     


134 


98  ^  Sale 
98-*8  Sale 


Week'!, 
Hanrie  or 


Low       Higii 

9^'^2        !is.>^ 

91  w.        !I2 

H-'S  >*  May'Oli 

104      Mar'06 

1011-2  11102% 

94 's-        94 's 


.10  Feb' 
104^2  Apr' 
lOi'^t.Muy' 

114  Mar' 
112  42  Jan- 

111  Apr' 

102  Sep  ' 

_9  Apr' 

100  J'ue' 

129  J'lie' 

111 '8  J'ly ' 
89 '2  J'ue' 
109  May' 
Kum  J'ne' 
l()3'8J'ne' 
99:'4  M.iy' 
102^4     10' 

99=8  Jail' 
92  9: 


10434 
99 

122 
12(i 
109 
1011-2 
1011. 
II2I4 
106 
97 
100  111 
100  ig 
103  ".2 
103  If 
1(121-; 

137'8 

140 
98 '4 
981-4 


May'06 

99 
Apr'06 
Feb '05 
Nov'05 
101  "-2 
J'ue'OU 
Jan  '03 
Feb '06 
Jan'Oi 
May'06 
J'no'U6 
Sep  '05 
Apr  '05 
Jlai'06 
Apr'06 
.■Kiir'05 
11100 

9838 


lOl^slOl'-s 
lU  114 

111  IIH4 

99   99 'g 

"ii"  "90" 

Hanc/e 

Since 

Jamiarti  1 


Low  Hirih 
liS^a  100 
90  115 
IJSSi^  H834 
104  10  H4 
!l9:>.nl0.iis 
93 14    97 


100      101 

103  18  103  ig 

99      100  ".J 

1027gl05V, 

97^2    99=8 

91  lo    94  "i 

10434  107 
971a    99  I2 
122      124 14 


101      105 
IOII4IOII4 


106      106 

97        97 

100     101 

100i«101 


102  112  10212 
137      I3718 


52     96-^8 101^4 
14      96«sl01i« 


noNUs 

BOSTON  STOCK  KXCH'GK 
WEEK    ENDINO   JITNE   8 


Illinois  Steel  deben  5s 1910 

Non.convertdeben  5s...  1913 
la  Falls* Sioux  Cist  7s..  1917 
Kan  C  Clin  c&  Spr  1st  5s...lfl25 
Kan  C  Ft  S  &  GuU  iHt  78. .  1908 

KauC  Ft  Scott  &  M  6s 1928 

Kan  CM  &  B  jreu  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky  &  Br  1st  5sl929 
KanCStJocfe  C  B  1st  7s. .1907 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  .fcOntlst  68. 1925 
Mexican  Central  cons  4s..  1911 

Istoons  inc3s Jan  1939 

2d  cons  ino  Ss Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5h  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  68 1906 

6s  1907 

63  1908 

5s 1915 

New  Eiiirland  cons  g  5s.  ..1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  48 1924 

Oreg  Ry  &  Nav  con  g4s..l946 

Oreg  Sh  Line  1st  g  Os 192'^ 

Repub  VaUey  1st  s  f  6s.  ..1919 

Rutland  1st  con  gen  4i2S.1941 

Rutland-Canadian  1st  481949 

Savannah  Elec  1st  cons  58. 1952 

Seattle  Elec  Ist  g  58 1930 

Terre  Haute  Klec  g  5s 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RR  &  1  gr  g  48.1947 

Ist  Uenconv  4a 1911 

United  Fruitconvgen58.1911 
U  S  Steel  Corp  lO.GO  yr  58. 1963 

West  End  Street  Ry  4s 1915 

Gold  41^8 1914 

Gold  debenture  4s 1916 

Gold  43 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7s..  1909 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

FA 

A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


trice 
f/Yidav 

Jimc  m 


Bid         Ask 
IOOI4  101 
100  hj  101 


98 12  Sale 


120  Sale 
98  99 
93        94 

IOOI2 


115  120 
77  4  79 
20 --i    22 


93     Sale 
ioi" '.'.'.'.'. 


102 


95 
lOo 


98 
105 


110^4  IIII2 


Week^s 
Kanye  or 
Lnxt   Sale 


Low 
101 
100 12 
128  i«i 

9S  '.J 
105  Hz 
120 

99 

93 
100 
10034 
115 
IOII4 
118 

77  lo 

24 

173. 

75 
102  Hi 

98a< 
100>^ 
lOli^j 
1011, 
106a, 


Hiph 
Feb '06 

lOOk 

J'ne'04 

98  k. 

Mar'06 

12(( 
May'06 
May'06 
Apr'06 
May'Oii 
Apr  '06 
Sep  '05 
Mav'04 
May'06 
Apr'06 
Aug'05 
J'ue'03 
Aug'04 

99 
Oct  '05 
Feb'(i6 
May'Oii 
Apr'u6 


100  Si  101"^ 


101 1^2  Apr'06 
^lO'i'gJan'OS 
1ll21->8  Mar'06 
103     Jan  '0 

107i2Nov'05 
102  Mai '02 
98 12  Mav'06 
105  105 
102  Dec'O," 
100  Jan '06 
111041s  May'06 
\ldO'%Api'06 

11114    um 

1198^4  ■  119916 
lOO'oMay't'G 
103 'i  Apr'06 
102»g  Jan'06 
101^4  Mar'06 
lUOiaJ'ne'Oi 
1194  1-2  Sep '05 
109-''8  Aug'Oo 


Kanfie 

Since 

January  1 


Low  High 
101  10ii4 
100      101  >» 

"98"  ibo" 

IO5I2IO6 
PiO  1231a 
99  99111 
93  94 
100  1041^ 
lOD-ij  102  Uj 
115      115 


7712    84 
23''8    2519 


97      100 


lol'ij  lOlHs 

101l4l01»4 
104      107 


lOlVjlOliu 


11121^11121^ 
103      103 


98      esiij 

105      109 


10 


lOo 

111(14  Is 

maoie 
107 

1196 
100  Hz 
102  •- 
102^ 
10--'  ^ 
991s 


100 
•510478 
155 
II2I4 

moo's 

102«8 
103 1-i 
10238 
102^8 
10312 


JMOTK— Buyer  nays  accrued  interest  in  adilition  to  the  purchase  price  for  all  Boston  Bonds.     ■■  No  price  Friday ;  latest  bid  and  asked.      1,  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Siiiire  I'ricpM — Not  Per  Ccmuuiii  I'rices 


Salur'tay 
June  9 


♦83112. 


60       60 


52S4  52^4 

So'b  3o'6 

11^4  11", 

♦9  10 

*40  42 

20  20  h 
♦110     111 

84  lj  85  Sz 

51^1  511? 


•25 14 

70 -„ 

•4534 


8I2 

72 
46  "4 


48112    48V! 
♦«2'<i    63  Ha 


85 's 


85 12 
30 


Mondavi 
June  11 


*So\. 


"SO'ti. 


lUO^ 


ibifl  lOH 


5214    52 H 
35''s    36 
11=8    11='4 


39  39  ^, 

*l'd->i  20 
"lOV     liO 

841-i  eoit 

"663^  67 

601-2  50  Vi 

8I4  8^'s 

25  Is  25 1* 

7038  71\ 

461a  4616 

♦48 '4  49 

63  63 

8478  85  H. 

* 30 


Tuesdai/ 
June  12 


•8534  ..- 

99341001-2 

-ilh. 


I6I4     1614 


bl'^    52 15 
3534    36 
ll^s    11^4 


39       39 
1978    197, 
109     110 
S3l2     8538 

Z,  2 

67       67»i6 
51        51 

8I4  83b 

25       25 
7(|i«71l3jg 

•4512  46'-4 

*48  49 

63  63 

So  8618 

• 30 


Wcdiu'sdaii 
June  m 


*8GSa. 


,  100  S2 
96'" 


I6I4    I6I4 


*52        521^ 
36ifl    37 
11=8    11='4 


1934    1934 

10^34  1033^ 

8238    8334 


66»4 

'►5034 

•S'-4 

24  S; 

46 

«47'j 


67 
51 

838 

25 

707a 

4614 

48 '2 


6314  6334 
to'&  86 '^ 
30 


Thursday 
June  14 


881ft    Rsv, 
100     100 
31       31 


60 


60 
1618 


52       521-j 

3618    31563 

■♦Ilia    1134 


•19Vj 
106  Vj 

7934 
1^8 

66=8 

5034 
8'« 

243,- 

66=8 
•45  Sj 
♦47^2 

63 14 

85 


20 

106  Vi 

82  «4 

2 
66  7^ 
6034 

838 
243, 
70i« 
46 
48  Hi 
631. 
86 
30 


iridaii 
June  13 


88  ig    88  ig 
100      lUO 

*:w\    31 

>88'-j    90 
'»60        60 'i 
'»16       I6I4 


52 
36 
11'^ 

•8 
*38 
*19 

ao6    . 

78 
2 

6Gia 

50 '» 
8 

24 
65l»i6 

4678 
*48 

63 14 

85 
*2S 


52 

36% 

11 

10 

40 

20 


80 

2 
07 
50I2 

Sig 
25 
0734 
4o1b 
481-2 
63 -i 
»5H2 
30 


ACTIVE  .STOCK.S 

(For  Bonds  and  Inactive 

Stoctcs  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istpret 100 

Do     2d  pref 100 

United  Ry  &  Electric   eU 

Philiidelphia 

American  Railw.iys 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctfs 100 

Lake  Superior  Corp 100 

beiugh  C  &  Nav  tr  ctls.   50 

Lebigh  Valley 50 

MarsdenCo 100 

Peuusylvania  RR 50 

Philadelp'aCo(Pitt3b)a  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transits..   50 

Readmg 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 

01  th.e 
Week 
Shares 


16 
266 

100 

"406 
450 


322 

,842 
,887 


11 


113 
480 
45 
,188 
490 
,593 
480 
,371 
,0^7 
,823 
366 
6 
2S(J 
,oS0 


Mange  lor  Year 
1  fit  16 


82  J'ne  7 
9834  May  5 
27'gMay  5 
89  ig  J  an  22 
3d  May  8 
16     Jan    8 


51  Marl.-^ 
3034  Jan  5 
11      May   9 

SigMay  9 
38  -Mayl4 
1838  Jan    2 

10114  May  2 
65  Jlay  ■> 
178  J'uell 
65'-2May2- 
47  Apr  JO 
7:>8Jaull 
21  J'nel5 
56 kj  .M.iy  3 
4,i-^„  AprlO 
4473  .May 
6 134  Mar28 

H  -;  I  >-j  May  16 
30     J  an    6 


Highest 


89  Mar  1 
107ii2Jan29 
32  Jan  17 
9  i  34  Mar30 
62  '-2  •!  an  5 
19     Jan  1 5 


5  4 

3734 

12  Si 

14 

48 

23\ 
118 

86 
31-10 

73'll8 

ao  i  '-2 
8^ 

31I4 

83 
4?i»l8 

51 

63  I4 
101 

32 


Jan  27 
Jan  24 
Jan  lO 
Jan  4 
Jau  19 
Jau  15 
Jau  19 
J'no  8 
Jan  10 
Jau  22 
Mar26 
Jau  i  5 
Jau  2i 
Jan  23 
Jau  23 
Jan  23 
Jau3H 
Fob  15 
Mar   1 


liange  lor  J^evious 
'Year(iyUo) 


Lowest      Highest 


83  Maj 
99  May 
2 1  i<i  J  an 
83  Mai 
4773  Jan 
12  ^  Apr 


48  Jan 
2434  May 
10 1-2  J  an 
8 1-2  Dec 
36  Nov 
14ii2.May 

100 1-2  J'ly 

52  la  Jau 

2  78  Dec 

G.')13j8  May 
40^4  Jan 
8      J'ne 

1 1734  Jan 
39^8  Jan 
45  May 
42  Jau 
58I4  Mar 
91)  J'ue 
20      Feb 


90     Apr 

11034  Sep 

34      Dec 

Ui  1-2  Nov 

64     Dec 
18     Mar 


54 14  Apr 
32  Deo 
12=8  Feb 
17 14  Jan 
49  Jau 
2514  Mar 

123 1-2  Nov 
90  ig  Nov 
534  Jau 
73^8  Atig 
55'.!  Nov 
12 --.i  Apr 

{3(i     Aiir 

71i3jgXov 
47  ■(,  .\ug 
yOVi  Nov 
63i4  0ct 

125^8  Apr 
31      Nov 


'tiU,AI>KLI>HiA 


Inactive  Sstoclts 

Allegheny  Val  jiret 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Dambria  Iron 50 

Central  Coal  <fe  Coke.  100 
JonsolTracot  NJ...100 
Diamond  State  Steel..  10 

Frelerred 10 

Easton  Con  Electric  b.SO 
Klec  storage  Batt 100 

Preferred 100 

Ft  Wayno  <feW  V 100 

jemiautown  Pass 60 

[ndianapoba  St; 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  <fe  Chera.50 
Keystone  Telephone  ..50 

Prefei-red 50 

KeystoucWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

UinehiUifc  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

N'oitheru  Central 50 

^fo^th  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Prelerred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  Germau<fe>(orrls.50 

PUila  Traction 50 

way; 
lueh 
Tidewater  Steel: 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RRcfcC.lOO 
Unit  Trac  Pitts  prof. .50 
Warwick  Ironcfe  Steel. 10 
West  Jersey  &  SeaSh.50 

WesUuoroland  Coal 50 

Wilki  .-.  (i:\n  <t    El(-r..l00 


Railways  General 10 

Susqueh  Iron  <&  Steel 


Bid 


T\ 

734 

100 

101 

57 

68 

49 1-. 

50 

ifi 

I4 

I4 

1.^ 

71 


23 


16 


Ask 


73 


24 
131^ 


I6I2 


.314 


113 1-1 

114 

63 

106 

4914 

49'-2 

983^ 

99 

63„ 

7 

1 

m 

3b 

'8 

IUI2 

262  ^i 

264 

501, 

51 

612 

61s 

95 


rHII.AOIil,PIIIA 


J{onds 

Al  Val  E  exl  7s  1910  A-O 
Alt  (fcLVElec  4  >7,s';r3.P-A 
AmRy.scouvoa  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Balls  Tor  1st  5s  1926.  J-D 
Berg&EBrwlst6s'21J-J 
Betide  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  os  '16  J-J 
Choc&Melst5sl949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ky  1st  con  5s  1932 
ConTracof  N  J  Ist  5S-'33 
E  &  A  1st  M  53  1920  M-N 
Elec  <fe  Poo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  41-23  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM4'g8g.l924.Q-F 
Leh  V  C  l8t  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  73  1910 M-S 

Consol  68  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trac  1st 4s '29. J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph<fc  No  lst4s '39  J-J 
Income  48  1939--. M-N 
NoOliioTraccon5s'19.J-J 
No  Penu  Ist  48  '36.. M-N 
Penu  gen  6s  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penu  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  6s  '39.A.O 

Con  48  1939 A-O 

Peun  Steel  1st  58 '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lst&  coltr  5s'49  M-S 
Con&coltr5sl951M.N 
Phil  Elec  gold  trust  ctls. 
Trust  cert  if  s  4s 


Bid 

Ask 

100 

100  4 

ioi" 

121 

121HJ 

116  "14 

106'4 

.  ... 

i08  Si 

108 

1111-2 

100 

100 14 

105 

87 

88 

6934 

6978 

1051, 

114  ■>4 

i'u''^ 

107 

11234 

II314 

122  Vj 

124  '-2 

149 

97  Hi 

9734 

ioiji^ 

ibsi^ 

i0876 



10134 

i03" 

108  >., 

J  09 

1031.2 

104 

98  H, 

99 

71--V 

PUli.AUKI.PUl  A 


P  &  E  gen.  M  5  g  '20.  A-O 

Geu  M  4s  g  1920. .A&O 

Ph  &  Read  2d  53  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.... J-D 

Ex  Imp  M  48  g  '47.  A-O 

Terminal  58  g  1941. Q-F 

P  W<fe  B  coltr  48  "21.  J  J 

Portland  Ry  1st  5s  1930. 

Roch  Ky<fc  Leon  5s  '54J-J 

U  Trac  Ind  geu  5s'19.J.J 

Un  Rys  Tr  ctfs  4s'49J&J 

U  Trac  Pit  gen  58 '97  J-J 

Welsbach  s  1 63 1930.  J-D 

Wlks-B  G<&E  oon58'65J-J 

BAl/riilKUtJi 

Inactive  Stocks 

Ala  Cons  Coalifc  Iron.  100 

Pref 100 

Atlanta*  Charlotte. .100 
Atlan  Coast  Lino  RR.  100 
AtlanCoaaiL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou<fc  Fla.-.IOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bouila 

Anacostia  &  Pot  os 

Atl  &  Ch  Ist  7. ..1907  J-J 
Allan  C  L  RU4al952M-S 
Atl  Coast  L(Ct)ctf8  53  J-D 

Ctfs  of  in«\e bt  4s J-J 

5-20  yr  48  1925 J-J 

BaltCPas8l8t5s'llM-N 

Bait  Fuudg  5s. 1916  M-N 

Exchange  31-23  1930  J-J 

Balt&  P  Ist  6s  in  I'll  A-O 

Bait  Trac  l8t58.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M-N 

Confl  Hy  cou58l932  M-N 

Kit*  Imp  5s. 1932  MS 


Mid 

Ask 

113 

IIIV2 

104 

--•••* 

122'* 

124 

103 

100 

1041a 

99 

ibo 

89 

90 

'Ti'i; 

73 

50 

90 

9415 

Ibo 

3521.2 

300 

871-2 

92  >i 

1234 

13 

36 

361^ 

38 

42 

97 

99 

80 

.^5 

10 

10  1-. 

105 

105 '4 

103 

100 

1003e 

110 

91 

94 

91 

94 

103 

110 

112 

103 

104 

110 

116 

117 

117'u 

USSi 

110 

111 

BAi.TI.>l014i:; 


Clias  City  Ry  1st  5s  '23  J-J 
Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  «fc  A  ext  5s-'09  J-J 

2d  78 1910  A-O 

CitycfeSub  1st  5s. .'22  J-D 
i:;ityd;  Sub(Was)lst5«'48 
Coal  &  1  Ry  1st  5s'20F.A 
Col  JbGruv  l8t6s.l916J-J 
Cousol  Gas  68...1910  J-D 

5s 1939  J-D 

Ga<fc  Ala  Istcon  5s  '45J-J 
G  a  Car  *  N  1  st  us  g  '29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSocfc  Fla  1st  63  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  iiioome  5s  1951  M-N 
Kno.'w  v  Trac  1st  53  '2SA-U 
Lake  H  El  1st  gu58'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  IsC  os. 

Incomes 

Npt  NttO  P  Isl  58'38  M-N 

General  5s.. ..1941  M-S 
Norfolk  St  Isl  5s '44. .J-J 
North  Uont4i-2S  1925  A-O 

Series  A  53  1926 J-J 

Series  B  Ss  1926 1 -J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  53  1941--J-J 
Sa  V  Fla  it  West  58  '34  A-O 
Seaboard  2\.  L  4h  1950  A-O 
Scab  <.fc  Roan  os  1926. J-J 
•South  Bound  l«t5a..A  () 
U  El  L&P  Isl  4  '■2H'29  M-N 
Un  Ry  &  El  1  St  4s  '49  M-S 

Income  48  1949 J-D 

Va  Mid  1st  ()8  1906. .M-S 

2d  series  6s  1911. ..M-S 

3d  series  6s  1916... M-S 

4th  8cr  3-4-58  1921.. M-S 

5th  series  6»  1926. M-S 
Va  (SUte)  3h  now  '32. J-J 

Fuud  debt  2-38  1991.  J-J 
West  N  C  con  6a  1914  J  J 
WesVaCcfcP  lst6g'll  J-J 
Wil  &  Weld  5»..  1935.  J  J 


Bid 


105 
95 

117 
111 
111! 
105 '-J 
105  V 
115 
1063^ 
112 

1113, 

lUS, 

120 

113 

63 

3834 

105 
11. -I 
116 

86112 


98 

iiV)' 

ID) 
117 
117 
111 
115 
113 

881. 
114 
111 

94 

92I4 

733, 

iio" 

116 

no 
111 
y5>5 

96  >4 

;i4 

108  >.j 
117 


Ask 


107 
96 

113"" 
112 
106 
106^-2 

10/ '4 

1121-2 

112 '4 
112  ■» 


114 
3914 


8/ 


100 


110 


112 
95 
92  H, 

74 


9I>34 

116 

Dt9'.i 

119 


•  Bid  ajid  asked  prlo«e;  no  sales  on  ttia  day.     U  Kx-rtghts.      ||  $7.60  paid,      t  *16  pud.      t  *10  paid,      i  ^W  imuO.      a  Booeipta.      b  ?25  paid. 
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Volume  of  Business  at  Stock  Excuaages 

TKA-N8ACTIONS    AT   THK   NEW    VOBK   STOCK    KXCHANf+K, 
DAILY,  VKKKLY   AND    YKAKliY 


We-tk  tnding 

June   15 

1W06 

stocks 

Railroad  Ac 
Bonds 

State 
Bonds 

$57,000 
11 5. ,500 
147.800 
149000 
187.;»00 
144.000 

C  S 

Shares 

Par  value 

Bonds 

Satunlay 

Monday 

306,177 
515,163 
6-i9,8ll5 
541.073 
1, ',90,944 
984,418 

$25,750,200 
43,256.300 
53.055.H50 
48,374.800 
98,846.900 
81.803.100 

$1,355,500 
2.089,000 
2.893.500 
2,09:',000 
2,017.000 
2, 2  li  1.000 

1 26".  000 

Tuesday 

Wednesday 

Thursday 

Friday 

100,000 

loV.obo 

Total 

4,167.580 

$351.087.1.50 

$12,709,000 

$801,200 

$227,000 

Sales  at 

Week  ending  June  15 

January  1 

to  June  15 

Sew  York  Stock 
Exchange 

1006 

1005 

1906 

1905 

Stocks — No.shares 

Par  vaiao 

Bank  shares,  par.. 

BONDS 

aovernment  bond^ 

State  bonds 

BR.  and  mis.  bonds 

4.167.580 

,i351.0S7,150 

$12,300 

$227,000 

801.200 

12,709,000 

2,177,827 

$200,707,950 

$9,900 

$1,000 

11,907,000 

8,337.500 

136.497.955 

$12,133,338,400 

$287,300 

$1,034,500 

44.025,650 

329,866,80(1 

130.594.721 

$12,173,508.72-) 

it>456,100 

.1S258.400 

83.329.300 

457,323,400 

Total  bonds 

$13,737,200 

$20,245,500 

$374,926,950 

$540,911,100 

DAILY  TRA_NSACTXONS  AT   THK   B03T0K  AND  PHILADELPHIA 
EXCHANGES 


Week  ending 

Boston 

Philadelphia 

June  15 
iy06 

LisUd 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

7,116 
13,405 

24,477 
19.316 
34,958 
25.487 

5,888 
17,797 
12.882 

5,909 
17,552 
14.799 

$12,000 
19,500 
72,000 
58,400 
15,000 
42,500 

9,691 
18,372 
17,737 
23.996 
28,182 
30,108 

3,184 
5,151 
9,135 
9,686 
10,404 
6,578 

$123,464 
143,150 
€8,725 
92,000 
68,125 
89,843 

Total 

124.759 

74,827 

$219,400 

128,086 

44,138 

$585,307 

Outside  Securities 

A.  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Railways 

KBW  YORK  CITY 

Bleeck  St<fe  Fol  F  stk  100 

Tll8tmort48  1950  ..J-J 

H  B'y  &  7th  Ave  stk  ..100 

ll'idmort  531914  ...J-J 

Con  5s  1943    See  Stock 

B'waySurf  I8t58gul924 

flCent'l  Croast'n  stk..  100 

UlstM  6s  1922  ...M->; 

nCenPkN  &  E R  stk. 100 

flChr't'r<fe  10th  St  stk  100 

Col&  9th  Ave  58  See  Stock 

Dry  D  E  B  &  3— 

Tllst  gold  5s  1932. ..J-D 

^Scrip  6s  1914  ....F-A 

11  Eighth  Avenue  stk.lOU 

HScrip  68  1914  ....F-A 

1142d&GrStF'ystk..l00 

42dStM&  StNAv..lOO 

lllstmort  68  1910  .M-6^ 

i|2d  income  63  1915  J-J 

Interboro-Metropolitan— 

Common.    <S'ee  Stock  Ex 

Prelerred.  ,See  Stock  Ek 

4  Hj%  bonds.    Sie  Stock 

Interborough  Bap  I'r.  loo 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  By    See 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  58  1909  M-IJ 

ConsoiSs  1948....  F-A 

S Sixth  Avenue  stock  100 
ou  Boulev  68  1945.. J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRB  58 1946A-0 
28th  <fe  29th  Sts  Ist  68  '96 
IJTwenly-Th'd  St  stk  100 
Union  By  1st  58 1942  F-A 
Westchest  1st  5s  '43  J  -J 

BBOOEXTN 

Atlan  Ave  58  1909. .A-O 

Con  Sag  1931 A-O 

B  B  <fe  W  E  5s  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  58    See  Stock  Exch 

BklD  Crosstn  5s  1908.J-J 

Bku  Hgts  1st  58  1941  A-O 

Bkln  Q  Co  &  Sub    /See  Stk 

Bklyu  Bap  Tran    See  Stk 

1] Coney  l8.<&Bklyn  ..100 

Ist  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  SU&N  ew  1st  53  '06  F-A 

Gr'pt&Lorimer  St  Ist  6s 

Kings  Co.  Elevated— 

Ist  48  1949    -See  Stock 

Nassau  Elec  pref 100 

68  1944 A-O 

Ist  4s  1951 -S'eeSt 

N  Wb'g&Flatl8tex4i2S 
Stein  way  Ist  68  1922.J-J 

OTHEB  CniBS 

Buffalo  Street  By— 
Ist  consoi  5s  1931. .F-A 
Deb  68  1917 A.O 

Chicago  City  By      See  C 

Columbus  (O)  St  By.. 100 
Prelerred 100 

Colum  By  con  5a    See  Ph 
Crosst'wn  lst53'33.J-D 

Grand  Rapids  By 100 

Preferred 100 


Bid 


33 

92 
240 

Exch 

5106 

340 

ni6 

198 
170 
Exch 

109 
100 
380 
100 
390 

50 
103 

60 

cha'  ge 
cha'ge 
Exch 


k  Exc 
Stk  % 
Stk   K 

170 

199 
5101 

ni3 

170 

noo 

5107 
Exch 
5104'-, 

ao6 

5106 
395 

no7 

5105 


5101 
110 
100 
230 
list 
101 
105 
Exch 
Exch 
200 
94 
111 
100 
103 

Exch 
66 

108 
k  Exc 

101 
5116 


511034 

5105 
hicago 

lOl'v 

110 
ila  list 
J 103 


Ask 


35 
95 

244 
105 

list 

108'2 

360 

118 

202 

n79 

List 

113 
105 
405 
107 
410 

70 
107 

70 

list 
list 

list 


list 

X  list 

X  Ust 

180 

204 

103 

116 

173 

104 

108 

Ust 

107 

108  Si 

108 

410 

110 

lOS 


102 
235 


108 
list 
list 
250 
96 
113 


85 


list 
75 
113 
li  list 
104 
118iu 


nil-. 


Ust 
102  >-j 
111 

106 
76 
90 


Street  Railways  Bid 

Lake  St  (Chic)  El      .See  C  hicago 
HLouisv  St6sl930..J&J  Jill's 
Lynn&  Bos  1st  5s  '24. J-D  5 107 
UNew  Orl  Rys  &  Lgt.100      33 

\Prel:erre(i 100      81  H> 
GenMg4i28  '35  J&J 
North  Chic  Street    See  C  hicago 
PubServ  Corpof  N  JlOO    100 
Tr  ctf s  2%  to  69()  perpet      69  i-j 
Coll  trust  58  gold  notes 

1909  optional.. ..M-N  }  OeSj 
North  J  ersey  St  Ry  100      28 

Ist  43  1948 M-N  5   77 

ConsTracotN  J..-100      81 

Ist  68  1933 J-D  'ilQTh 

New'k  Pas  By  58 '30J-J  5110 
Rapid  Tran  St  By..  100    240 

1st  58  1921 A-O  5108 

J  CHob&PatersonlOO      20 

48  g  1949 M-N  }   72 

So  J  Gas  El  &  Trac  100    123 

Gu  g  5s  1953 M-S  5100 

No  Hud  Co  By  6s'14J-J  5110 

5s  1928 J-J  5109 

Ext  5s  1924 M-N  5101 

Pat  City  con  63  '31. J-D  5120 
2d  6s.  ...1914  opt  A-O  5100 
So  Side  El  (Chic)     See  C  hicago 
Syracuse  Bap  Tr  53  1946  5 106  'v 
Trent  P  &  H  5s  1943 J-D  5103 
United  Bys  ot  StL— 

Com  vot  tr  Otis 100      67>4 

UPreferred 100 

Gen  4s  1934.... See  Stk 
UuitBysSanFran  iSeeStk 
Wash  By  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

HWeat  Chicago  St  ....100 
HCong  68I936....M-K 

Gas  Securities 

NEW  YOBK 

Cent  Vn  Gas  5s  g'27.J<fi;J 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  68  otfs  .SeeStk 

TfMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  oonsol  5s  1948.. J-J 
N  Y  &  East  River  Gas— 

Ist  53  1944 J-J 

Consoi  6s  1945 J-J 

N  Y  tfc  Richmond  Gas.  100 
Nor  Un  Ist  63  1927.M-N 
TJStandard  Qa3  com  ..100 

TlPreferred 100 

ist  58  1930 M-N 


Ask 
list 
II214 


36 

82 
92  >« 
list 
105 
70'-) 

96^4 


78 

B'2 

108 

112 

250 


73 
127 
101 
U4 
111 
104 


Exch 

Exch 

42 

86  la 
35 


5102 
k  Exc 
Exch 
225 

5102 

5104 
5101 
38 
5IOII5 

130 

155 

108 


OTHER  CniSS 
Amer  Llglit  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
BtUfalo  City  Gas  stockloo 

Ist  58  1947    See  Stock 
Consoi  Ga3  of  N  J— 

1st  5s  1936 J-J 

Consumers'  L  H  <&  Pow— 

58  1938 J-D 

Detroit  City  Gas 50 

Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gascfc  El  Bergen  Co..  100 
Grand  Bapids  Gas — 

Hist  53  1915 F-A 

Hud.son  Co  Gas 100 


115 
lOOi^ 

"4 

5  96 

130 

7 
Exch 

5   92 

5108 

tllO 

275 

126 

40 

65 

JlOl 
109 


list 
107  J4 
105 

5734 

85 '4 

Ust 

Ust 
4212 
88».j 
87  "v 
38 

4:66 


105 
h  Ust 
Ust 
250 

105 

107 
107 
42 
1031^ 
150 
170 
110 


118 
101 

100 

136 

list 

95 


129 
45 
60 

103 
110 


•  •iiH  Seeurilie'. 

1  n<llaii;i  .\al  <fe  III  Ghh— 

iHt  tin  191)8 .M-.N 

I  nd>aii:ij>uU.s  (ia» S'l 

iKli.'  r>n  r.i52 A.O 

Jackson  <Ja»  5»  g  '37. A-O 

KanniiM  City  lias 10' 

lILcclede  (ia.x loi 

II  I'ref erred  loi 

Laray'eGa«lHt  liK'24..M->. 
Loctfe  Wab  V  1  St  68'25.J  - 1 1 
.HailiS'  n  Gas  6s  1926.  A-O 
Newark  (ias  6a  1944. (J-J 
Newark  CoMHol  (ia»..10o 

llCon  g  r..s  1948 J-D 

-Vo  Hudson  L  H  <fe  Pow- 

58  1938 A-O 

1IO<&Iu<IC-Vat&  111  .100 

Ist  6.S  1926 J-l> 

Pat<fe  PasGaHcfc  KleclOn 

11  Con  k5s  1949--. ..M-S 
St  Jo3ephOa8  5s  1937. J-J 

TelejjT  &  Telephone 

1|AmerTeleg&  Cable  lOi 
llCentral  &  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp  <fc  Bay  Stale  Tel  100 

Franklin 100 

IIQold  &  Stock 10(1 

Hudson  RiverTeleph  lOU 
1IN  YtfeN  J  TelepU...iO0 
II North we.stcru  Teleg.  50 

Paciflc  <fe  Atlantic 25 

HSouthern  &  Atlantic  2;" 

Electric  Companies 

Chicago  Kdisou  Co  See  C 
iJKingsCo  ElL&PCo  100 
Narragau  ( Pro  v)  El  Co  5U 
NYtfe  Q  El  L&PowColOO 

Prelerred 100 

UuitedElectricoIN  JlOO 

4s  1949 J-D 

I'erry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  Ist  68  1911.  J-J 
N  Y<fc  E  B  Ferry  stk.lOU 

1st  5s  1922 M-M 

N  Y  &  Hob  con  5s  '46.J-D 

Hob  Fy  Isl 5s  1946  M-K 
N  Y&  N  J  2d  53  1946.J-J 
10th  &  23d  Sts  Ferry  100 

1st  mort  5s  1919. ..J-D 
H Union  Ferry  stock  .100 

1!l8t68l920 M-K 

I^ailroa(l 

Al  &  Sus  40yr  3  "128  ct3  Set 
Chio  Peo  &  St  L  pret.lOO 
Deposited  stock... 

Undeposited  stock 

Prior  lien  g  4  "^s'SOM&s 
Con  mtg  g  5s  1930. J&J 

Income  58  1930 

Chic  Subway.  See  Chlcag 

Delaw  &  Hudson  con  deb 

48  1906-16  (wi)  ..  J&D 

IIFort  Worth  &   Denver 

City  stamped 100 

N  Y  N  H  &  Hartford- 
Con  deb  3 123 1966.  J&J 
Norlh'u  Securities  Stubs 

Pitts  Be.ss&LE 50 

Preferred 60 

Railroad  Securities  Co. — 

IU.C.stk.tr.cfs.8er.A'52 

Seaboard  Air  Line — 

CoUtr5sl907  op. ..M-S 

SeaboardCo ^bee  Bait 

Va  &  Southwestern. .100 

Industi-ial  and  Aliscel 

Ahmeek  Mining 2! 

AlUance  Realty lOo 

American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  Ice  Securities See 

Am  Malting 6s  1914.J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  pref  erred 100 

2d  preferred 100 

Amer  Steel  Foundries- 

M  6s  1935 A&O 

American  Surety 60 

American  Tliread  pref.. 5 
AmTobacco  (new)  com.. 

Prefd See  Stock 

4sand6s (See  Stk 

Am  Typeto'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

58  1919 JJ 

HBarney  &  Sm  Car  ...100 

llPref  erred 100 

Bethl'm  Steel  Corp...  100 

Preferred 1 00 

CoU.tr.  g.  3.1.63 1914.J-J 
BUss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar. ...100 
Borden's  CondMUk..lOO 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Min..l5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred lOC 

Casualty  Co  ot  America.. 

GeUuloldCo 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred lOU 

Deb  6s  1919  op  'OIM.N 

Central  Leather Set 

Century  Realty 100 

Chesebrough  Mfg  Co  10(i 
Chio  Pneum  Tool.  See  Ch 
City  Investing  Co-. 
liClaliin  (H  B)  com 100 

11  Ist  preferred 100 

112d  preferred lOo 

Colo  IndnstriaJ.  See  Stot 
U0I&  Hock  Coal&lpt  10(1 

1st  g  5s  1917 J-J 


Bid       AsK. 


26 

72 

983, 

98 

40 

iO(>" 

:-i8 

31 
5103'., 
5134 

90 
109 

108 

2 

29 

70 

5102 


.« 


jiol    I 
!  J5    i 
1<I5 
I114 

4:; 

38 

lii7'-^ 
136 

91 
111 


91 
140 
115 

78 

47 
120 

«9 
137'-.. 
120 

80 

loo 


hicago 

148 
\    98 

48 

65 

50 
5   Ti\ 


1 

99 

65 

90 

5103 

5109 

5105 

40 

85 

27 

93 


Stk  E 

2 

2 

102 

80 

7 
o  list 

1081a 


5113 

250 

34 


74 
94 


98 
Exch 


t    80 

118 

7 

2:59  \ 

172 

103 

45 

83  >, 

104 

StkE 

101 

95 

1 

45 

5 


5 

34 

75 

105 

97 


8 
Exch 

12»4 

"9 


92 
147'.. 


53 
125 

91 
14") 

125 

85 

105 


list 

4151 

103 
53 
65 


73  "a 


2 

102 

70 


110 


X  list 

5 

5 

103 

83 

12 


109  Is 


II312 
275 

37 

77 

96 

100 

list 


81 
125 

60S 
178 
105 


85 
106 
X  Ust 
105 
105 
3 

55 

10 


5   92 
190 

400 

Exch 

Exch 

37 

93 
334 

2612 

87'v, 

65 
140 

28^4 

87^4 
103 
140 
130 
400 
170 
114 
\     7\ 

31 


3 

75 
120 
138 

12 

65 
6 

21 

793. 
Stk  E 
190 
140 

icago 

115 

108 

96 

96 

k  Ex 

65 

5   83 


Iti'liixlriiil  mill  \iiMoe.  '  Hi4i 
ConsolidCUir  HeatiUKlOn'  (>o 
"liCdUS  Firi'w'krt  com  .100|      20 

•iTcterred lOiij      6"> 

Cou»  By  I.f.'cfc  Kelrix.lOii         5Hi 
CoDNol  Rubber  Tire.. loiil        \\ 

Prc.I<Tre<l lool        7 

I)el><-uture4»19.'.l  A&O'    

Cons  stiiratf-e  BatlerviOo 
Corn  Prixl  Ref  ,SV»  .Sti  <-k 
<;rainp»'  .Sh  &  Eu  BldglKU 
ICruciblc  .-teel ItX 

tPreti-rriMi loi 

Cuban  Usof  1896 1    101 

VDiainoiiil  .Match  Co.loojti23 

Dominion  Copper 1       '4 

Douglas  Copper 5  t      6 

Electric  Boat 100      20 

Preferred 100      60 

Electric  Vehicle 1»»U       J2 

Preferred lOO      17 

Empire  Steel 100,        6 

Preferred loo      37 

l.Generat  Chemical  ..100      77  Hj 

'  Preferred lOn    103 

Gobi  HUl  Copper II      '!'■>> 

Greene  Con  Copper. -.10  24=4 
Greene  Consoi  Gc'lil...  10  t  'A'^ 
Greene  Gol<l-Silver....  lOif  2  >>. 
(4ug!;enheimExplo'n.lOO  27 
Hackensack  Water  Co — \ 

Kef  g  .is  52  op  12...J-J  15   ''3 

Hall  Signal  Co loo      97 

Havana  Tobacco  Co.. lOiiJ      24'-, 

Preferred UJOj      3812 

1st  g  5s  June  1  '22.J-D|      68 
Hecker-Jones-Jew'l  ilUll 

Ist  6s  1922 M-^;  106 

Her'g-Hail-Mar.new-lOOj  25 
Uoboken  Laiid&  ImplOO  200 

■158  1910 M-^  5102 


Ask 
65 
40 
70 

G 

2 
12 
30 
11 

UKt 

21 
13 

79  "8 
104 
124 
■a 
5 'a 
30 
70 
15 
19 
8 
41 
7:1 
105 
2  "a 
25 
3I4 
2'* 
295 

01 
104 

25  "a 
391a 
70 

111 
36 


00 

4  V, 

430 

Ust 

Ust 

42 

100  S 

4 

27 

89 


145 
29".. 
8912 


134 
415 
180 
118 
8 
32 


6 

85 
130 


17 

70 
6 

22'-, 

8OI12 
X  list 
200 
480 
list 
120 
118 

99 


Ust 
80 


Houston  OU 1001 

Preferred 100 

Hudson  Bealty 

Ingersoll-Bann  preL.lOu 
Internat'lBankingColOO 
Inl'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb4'2l922op'07 

International  Salt 100 

1st  g  5s  1951 

International  SUver.lOO 

Preferred 100 

1st  68  1948 J-D 

Lackawanna  Steel.. .100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
IjLeh  &  Wilkesb  Coal.60 

Lord  &  Taylor 100 

Preferred 100 

HLorUlard  (P)  pref  ...100 
Mackiy  Companies  ..lOo 

Preferred 100 

Madison  Sq  Garden. .lOt; 

2d  63  1919 M-j; 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consoi  .5 
Mortgage  Bond  Co.  ..100 

Mosler  Sale  Co lOO^ 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'rt  Copper. 5 

IJNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp .  100 
N  Y  Biscuit  68  1911.  M-S 
N  Y  Mtge&  Security.  100 
UNew  York  Dock  ....100 

UPref  erred 100 

N  Y  Transportation. ..20 
NUes-Bem-Pond  com.  100 

II  Ontario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stoct 
Pope  Manufacturing.lOO 

Ist  preferred T.lOO 

2d   preferred 100 

Pratt  &  Whitn  pref. .100 
Bealty  Assoc  (Bklvn)lOO 
BoyalBakPowd  pref. 100 
Safety  Car  Heat  &  Lt  100 
Seneca  Minin 

Singer  Mfg  Co 100 

Southern  Steel 

1 8t  8  f  g  53  1930  opt  M-N 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

1st  5s  1930 M-N 

Standard  OU  of  N  J..  100 
Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

UTexas  &  Pacific  Coal  100 

l3t  63  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new. .  100 

Union  Copper., 10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred    50 

United  CigarMfg.,  pt  loO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  S  Envelope  com...  100 

IJPreferred 100 

US  Rub  2d  pf  See  Stock 
U  S  Steel  Corporation- 
Col  trsf  53 'Slept '11  .. 

Coltrsf  5s'51  not  opt. 
U  S  Tit  Gu&  Indem.lOO 
Westchester     &    Bronx 

Title  &  Mort  Guar  Co 
Westtngh  Air  Brake.. 50 
West  Elec  <&  Mfg— 

Con  sf  68 '31  Op '12  J-J 
While  Knob  Min 

Preferred 

Worthing  Pump  pref- 100 


8' 
40 
125 
90 


111, 
30  iv 
77»B 
33  >v 
65 
5 
49 
5106 
68 
t    143. 
188 
50 
120 
100 
130 
174'-., 
x73'4 
15 
75 
5'-. 
t      3^ 
16 


7'v 
8 
22  "s 
■4 
100 


9 

50 
135 
100 
155 

11»8 

31 

7734 

34 

69 


53 
109 

72 

15 
190 

60 
130 
103 
155 

75 

7334 

20 


7 
3<> 
20 


2314 

»18 

105 


109 
145 

18 

36 

i02i-2 

190 

40 

78 

<o\ 

125 

2'-. 

48 

98 


30 
■    60 
Exch 
4 

(i5 

15 
102 
162  la 
107 
2S0 

^  55 

520 


92 

40 
120 

10 

35 

80 

610 

k  Exc 

5102 

f    411a 

5105 
180 

f  la 

16 

95 

45 

t      1% 

95 

122 

123 

t   41 

t    51 

971a 

62 

94 

200 

20 

89 

Exch 

5113 

5112 

125 

175 
tl47 

5  97 
la 
lia 
115 


112 
155 

18"^ 

45 

431a 


:oo 

42 

84 

7 


3 

52 

101 


50 '4 
Ust 
41a 

75 

17 
107 
163 
111 
300 


540 

94 

45 

130 

13 

40 

81 

615 

h'ge 

106 

43 


110 
190 

191a 

20 
105 

55 

100 
125 
125 

47 

53Hi 

98 

021a 

93 


92 

list 

114 
114 
130 

180 


97«8 

I-: 
120 


4  Buyer  pays  accr'd  int.  fPricepersh.  *Sale  price,    a  Ex-rights.  xEx-div.  iNew  stock,  lisella  on  St'k  Exch.,  but  not  a  very  active  security. 
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inxitstmmt  and  ISailroad  Intelligence. 


RAILROAD    GROSS    EARJNlNGrS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  mouth.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  besin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Ala  N  O  &  Texas 

N  O  &  N  East 

Ala  &  Vicksb'g 

Vicksb  Sh  &  P. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char. . 

Atlantic  &  Birm. 

Atl   Coast   Ltue.- 

Balt  &  Ohio 

Bangor  &  Aroost  _ 
Bellefonte  Central 
Bridgt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq.- 
Cal  Northwestern 
Canadian  North- 
Canadian  Pacific, 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.- 
Chesterf'd  &  Lane 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RR 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Let).  _ 
Denver  it  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  Sys. 
Dul  RL  &;  Winnip 
Dul  So  Sh  &  .'Vtl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Allan. 

Great  Northern.. 

Montana  Cent'l 

Total  system. - 

Gulf  &  Shiplsland 

Hocking  \ alley.  . 

Illinois  Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  South w. 

Mineral  Range 

Minneap  &  St  L.. 
MSt  P  &SSt  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total. 

h  Mob  Jack  &  K  C 
Nash  Ch  &  St  L- . 
Nat  RRof  Mex.. 
Nevada  Central.. 
Nev-Cal-Oregon . 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 


Pacific. 
May 

May 

May 

April 

February  . 

April 

April    

Maj' 

April 

May    

April 

1st  wkJune 
March  .. 
May  ... 
1st  wkJune 
1st  wkjuiie 
1st  wkJune 

April 

1st  wkJune 

April 

April 

April 

1st  wkJune 
1st  wkJune 

April 

April 

April 

1st  wkJune 

April 

1st  wkJune 

April 

March 

April 

April 

1st  wkJune 
1st  wkJune 
1st  wkJune 

April 

1st  wkJune 

April 

April 

April 

April 

1st  wkJune 
4th  wkMav 
4th  wkMay 
4th  wkMay 

May 

May 

May   

1st  wkJune 

April 

May 

May 

1st  wkJune 
1st  wkJune 
1st  wkJune 

April 

April  ... 

April 

April 

April 

April .  .  . 
1st  wkJune 

May   

March 

May    

April 

April 

1st  wkJune 
.3d  wk  May 
3d  wk  May 
February  . 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJime 

March 

April 

1st  wkJune 

April 

May 

April 

.'Vpril 

.\pril 

April 

May 


Current     Previous 
Year.         Year. 


262,768 

121,695 

121,293 

6,492,316 

356,266 

101,934 

2,159,462 

6.817,033 

242,225 

4,395 

3,271 

91,178 

151,209 

115,200 

134,300 

1,237,000 

207,900 

1 ,333 ,248 

3,025 

2,005,871 

3,389 

771  398 

147,465 

111.492 

4,343,801 

5,148,018 

956,842 

30,381 

154,961 

252,181 

21 ,989 

56,651 

15,032 

26,980 

399,700 

23,001 

68,170 

31,956 

62,164 

3,517.262 

1,328 

23  7',  046 

774,726 

145,138 

35,160 

71,114 

4,158,354 

222,669 

4,381,023 

47,994 

385,145 

4,031,290 

17,929 

104,500 

115,591 

54,606 

153,001 

678,737 

1,817,144 

43,694 

Inc. 52 

96  416 

800,870 

11,796 

44,060 

13,720 

31,765 

2,500,372 

138,031 

146,500 

23,930 

8,1.33 

13,247 

70,945 

206,360 

317,333 

667,000 

28,000 

695,000 

100,676 

964,619 

268,368 

9 ,664 

20,520 

343,017 

185,500 

2,408,442 

722.602 

5,343,324 


236, 

105, 

111, 

5,996, 

262, 

80, 

1,997, 

5,840, 

189. 

4. 

2 

171, 

94. 

130 

82 

972 

173 

1,968 

2 

1,673 

3 

786 

137 

109 

3,862 

4,369 

869 

31 

144 

230 

20 

54 

20 

30 

332 

19 

61 

13 

53 

3,816 

4 

20Y 

682 

113 

27 

69 

3,460 

207 

3,667 

44 

447 

3,821 

22 

99 

114 

52 

137 

590 

2,638 

40 

257 

71 

715 

9 

42 

8 

30 

2,270 

111 

125 

26 

6 

13 

70 

165 

288 

612 

26 

638 

66 

829 

232 

3 

20 

590 

246 

2,098 

858 

4,427. 


188 
865 
528 
896 
159 
292 
905 
176 
021 
,245 
,933 
,741 
133 
,271 
,400 
,000 
,250 
,156 
,076 
,776 
,622 
,389 
,517 
,519 
,358 
,794 
,575 
,745 
,907 
,437 
,585 
,814 
,476 
,088 
,100 
,291 
,556 
,129 
,392 
,589 
,029 

MS, 

,584 

,608 

,900 

,045 

,373 

,220 

,593 

,144 

,568 

,078 

,858 

,700 

,290 

,315 

,435 

,28, 

,997 

,603 

,640 
,800 
,603 
,778 
,550 
,174 
,240 
,833 
,000 
,782 
,015 
,275 
,598 
,807 
,,830 
,000 
,000 
,000 
,458 
059 
,741 
,311 
306 
,554 
,652 
,520 
,702 
,180 


July  1  to  Latest  Date. 


Current 
Year. 


2,737, 

1,271, 

1,188, 

64,814 

2,731. 

915 

20,404 

70,819. 

2,066. 

53 

38 

7,414 

1,208 

1,472 

5,085 

57,395 

10,768 

20,147 

12S 

20,210 

32 

9 .852 

S.242 

5,525 

46,309 

52,585 

10,904 

1,599 

1.777 

11,134 

246 

505 

170 

373 

18,282 

1,072 

3,813 


476 
692 
976 
605 
469 
009 
632 
242 
,981 
,721 
,997 
,648 
325 
,413 
,300 
,404 
,767 
,624 
,.S.58 
,0,S9 
,765 
.414 
,084 
,501 
,077 
,872 
,889 
,281 
.578 
,242 
,351 
,371 
174 
031 
4S0 
8 
378    3 


Previous 
Year. 


15 


2,839,170 

41,398,166 

19,278 

635,641 

2,420,212 

36,316,070 

4,932,100 

1 ,443 ,234 


45,082.093 

2,503,762 

47,585,855 

2,000,372 

5,4»9,465 

47  108,336 

312,101 

6,324,396 

5,920,606 

2,766,956 

1,783,237 

6,325,257 

27,198.658 

430,477 

;hc.623, 

851.153 

40,018,534 

136,100 

311,116 

87,777 

301,775 

23,315,446 

6,789,937 

5,855,600 

1,072,524 

694,297 

3,403,115 

10,71S,25fl 

19,856,994 

39,834,884 

1,790,720 

41,025,610 

773.105 

8,997.262 

12,868,247 

46, .582 

209,167 

6.008,174 

2,301  886 

23,452,513 

9.123,381 

56,696,102 


,326,108 
,2.58,410 
,321,743 
,649,952 
,444,259 
837,835 
,168,081 
,921,895 
,777,679 
51,667 
37,958 
,596,783 
823,955 
,391 ,682 
,565,300 
,997,723 
557.345 
,560,234 
11 2, ,856 
,075,333 
28,056 
028,700 
,113,726 
,219,108 
,742,934 
096,600 
,047.077 
,431,626 
637,118 
,981,573 
198,407 
454,077 
68,119 
222,740 
,792,773 
923,479 
.182,050 


2,507.562 

37  261 ,755 

32,002 

592,527 

2.092,202 

33,799,106 

4,703,975 

1.316,540 


38,047,485 

2,194,381 

40,241,866 

1,754,975 

4,9.59,055 

45,397,956 

252,497 

5,940,871 

5,089,319 

2,413,686 

1.456,758 

5.884,099 

25.506,642 

377,838 

667 

681.431 

36.503,501 

124.260 

317.805 

74.932 

267,439 

21.418,238 

6,158,582 

5,398,340 

1,040,688 

52,521 

637,089 

2,830,108 

8,045.008 

18,931.742 

38,970.075 

1,500,862 

40,4.S3,,''i.37 

.-)()2.271 

8.427,016 

11,002,148 

2,S,S28 

199,678 

5.747.091 

2,240.042 

19,697.412 

8,515,681 

47,252,973 


Roads. 


N  Y  C  &  Hud  Riv 

L  S  &  M  S 

Lake  E  &  West 
ChicInd&Soui. 
Mich  Central.. 
CCC  &St  L.. 
Peo  &  Eastern. 
Cin  Northern. _ 
Pitts  &  Lake  E 

Rutland 

N  Y  Chic&St  L 
Ohio  Riv  &  West 
Pacilic  Coast  Co_  _ 
dPenn-EastP&E 

rfWe.st  P  &  E- 
PhilaBalt  &W'sh 
Phila  &  Erie 
Pittsb  C  C  &  St  L 
Raleigh  &  S'port  _ 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jct.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  it  Gr  Isl 

c  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra   Railway 
Southern  Indiana 
-;So  Pacific  Co.. 
Southern  Ry  k.. 
Mobile  &  Ohio 
Cin  NO  &T  Pac 
Ala  Great  Sou 
Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific.. 
TexS  V  &  N  W.. 
Tol  &  Ohio  Cent. 
Tol  P&  West... 
Tol  St  L  &  W  .  _ . 
Tombigbee  Valley 
Tor  Ham&Buff 
Uti  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey  &  S'e 
Wheehng  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross-Earnings. 


Week  or 
Month. 


Current 
Year. 


May   

May    

May 

May    

May    

May 

May 

May 

May 

May 

May   

February  . 

March 

April 

April 

.\piil 

April 

April 

April 

.\pril 

April 

April 

April 

March 

1st  wkJune 

.\pril 

March 

April 

1st  wkJune 

March 

May    

May 

February  . 
1st  wkJune 
1st  wkJune 
4th  wkMay 
4th  wkMay 

May 

4th  w^kMay 
1st  wkJune 
P'ebruary  . 

April 

1st  wkJune 
1st  wkJune 

April 

May 

April 

May    ... 
1st  wkJune 
1st  wkJune 

April 

1st  wkJune 

April 

April 

April 

May 


Previous 
Year. 


$ 

7,250,241 

3,652,111 

400,445 

168,549 

2.099.086 

1,989.663 

237,574 

86,303 

1.314.532 

227.120 

844.236 

16.231 

453,580 

10249  188 

Inc. 50 

1,235,473 

502,562 

2,267.892 

6,281 

2,461 ,844 

1  074,565 

3.536,409 

166,038 

48,300 

9,403 

3,800,204 

110,864 

3,147,838 

103.206 

1,452.601 

33,221 

95.290 

8.001,844 

993,391 

160,829 

282,667 

118,997 

154,628 

21,392 

204.519 

13,000 

205,041 

18,112 

65.653 

4,354 

61.122 

5,3.39.805 

98,018 

514,480 

112.300 

398,114 

92,383 

13,876 

584,637 

14,862 

736,633 


Vcerious  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

a  Interocianc  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican   Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  South.. 

Lake  Erie  &  Western 

I  Chicago  Ind  &  Southern.. 

Michigan  Central 

Clev  Cin  Cliic  &  St  Louis.  . . 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn—  Ea.st  of  Pitts  &  E... 

d  West  of  Pitts  &  E. 

Phila  Baltimore  &  Wash 

Philadelphia  <fe  Erie 

Rtts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific. 

West  Jersey  &  Seashore 


? 

7,137, 

3,135, 

386, 

171, 

1.809, 

1,758, 

202, 

00, 

1,153, 

222, 

688, 

12, 

452, 

10789 

8,300 

1  208 

632 

2,055 

4 

,320 

,610 

,930 

1.58 

40 


July  1  to  Latest  Date. 


Current 
Year. 


3,289 

124 

2  955 

152 

1,351 

31 

100 

6,581 

849 

137 

236 

92 

137 

14 

182 

8 

238 

20 

69 

2 

56 

4.781 

05 

433 

82 

363 

111 

14 

549 

15 

599 


502 
773 
0.58 
173 
850 
,775 
804 
520 
,981 
,729 
,.547 
,342 
,019 
288 

,673 
,566 
,815 
,809 

457 
,535 
,992 

337 

749 
,533 
,652 
,147 
,991 
.064 
.787 
.517 

992 
,998 

055 
.630 
,431 
,535 
,476 
.080 
.849 
,700 
.845 

070 
.973 
.298 
,197 
.68^ 
,829 
,330 
,980 
,614 
.949 
,140 
,381 
.090 
,459 


82,135,615 

37,483,604 

4,870.841 


21.609,504 
2,857.768 


Period. 


Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1    to 


1    to 


1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


Feb 

May 

Jime 

Mch 

Jlay 

June 

May 

May 

June 

May 

Mav 

May 

May 

May 

May 

May 

MaV 

Mav 

Mav 

May 

Apr 

Apr 

Apr 

Apr 

Ai.r 

Apr 

Mch 

June 

Apr 


2,429,863 

8,860,187 

155.824 

4.882,757 

118097  647 

/nc.7,85 

12,468,474 

0,877,716 

23,510,733 

52,505 

33,670.065 

27,995,51 

61,665,58 

1,377,229 

505.170 

520,910 

43,135  736 

1,159,960 

35,444,736 

8,426,784 

11,323.132 


Previous 
Year. 


74,236.106 

33,038,902 

4.563.791 


20.443.734 
2,617,626 


2,267,347 

7,939,350 

135,159 

4.577.099 

100594 147 

4,600 

11,488.474 

6,368,136 

20  670  439 

41 ,073 

30,453,678 

29,721,668 

60,175,346 

1,225,709 

421.498 

445,094 

36,790  721 

947,995 

32,296,992 

8,312,836 

10.028,769 


1,290,540 

69, 786, 157 

50,244, 2:"3 

8,787,250 

7,703,219 

3,457,537 

1,708,438 

885,068 

12,258,251 


3,494,073 
1,209,663 
3,879,408 


683.006 
56.107.329 

923,477 

23,208.509 

4.457,299 

4,111,584 

5,002,988 

148,321 
5,904,295 

179,195 
7,962,757 


Curreni 
Year. 


3,975.698 

22.568 

2.958,768 

1.33,406 

30,696 

3,513,260 

2,693,700 

495,238 

6,222,872 

35,229,579 

17,049,798 

2,122,918 

970,854 

10,445.699 

9,322,727 

1 ,203 ,949 

381,503 

5.687,380 

1,010,067 

4 ,094 ,368 

3,473,627 

45,607.029 

/7)r.3,ll 

4,784,536 

2,240,058 

9,301,521 

190,825 

5.773.848 

1.268,278 


1,206,273 

63,240,992 

45,165,088 

7.705.969 

6.730,913 

3,030,362 

1,570,190 

768,894 

12,006.190 


3,180.127 
1,193,340 
3,490,849 


605,977 
49,388,318 

610,0.33 

23,195,083 

3,014,947 

3  595 ,984 

4,228,969 

139,899 
5.490.220 

165,953 
8.105,897 


Previous 
Year. 


3.593,773 

23 .846 

2.834.931 

121.614 

27.483 

2.828.992 

2.444,400 

481,002 

5,332,371 

32,135,702 

15,016,097 

1,890,811 

881,335 

S,82t)  736 

8.302.445 

1,090.106 

304,021 

4,909,826 

915,274 

3.031.214 

3,105,827 

39.144.629 

4.600 

4,457,736 

2,160.491 

8.179.994 

157.779 

5.009,835 

1.063.778 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  Apr    (42  roads'). . 

S 

8.642.723 

S 

7.762,585 

» 

+  880,138 

11.34 

Month  Sept    1905  (118  rds) 

S 

161.431.629 

147.709,816 

+  13,721,813 

9.28 

2nd  week  Apr    (42  roads). . 
3rd  week  .\\>t    (42  roads).. 

8.939.387 

8,000,423 

+  938,964 

11.74 

Month  Oct      1905  (11.)  rds) 

170.615.148 

157.100.827 

+  13,414,321 

8.54 

8.973.706 

7.974.186 

+  999,520 

12.54 

Month  Nov     1905  (115  rds) 

165.977.137 

150.405,695 

+  15,571,442 

10.35 

4th  week  Apr    (41  roads).. 

11. .547 ,633 

10.295.745 

+  1,251  ,888 

12.10 

Month  Dec      1905  (113  rds) 

1.59.312,944 

142,0.53,423 

+  17.259,521 

12.15 

1st   week  Mav    f39  roads).. 

8,457,494 

7,329.000 

+  1,128.494 

15.40 

Month  Jan       1906  (117  rds) 

152,980.485 

126.555,852 

+  26.424.033 

20.88 

2nd  week  Mav    (42  roads).. 

8,994,872!      7,808,525 

+  1,186,347 

15.19 

Month  Feb      1900  (118  rds) 

142,650,542 

112,895.257 

+  29.701.285 

26.36 

3rd  week  May    (39  roads).  . 

8,320,006 

7,309.639 

+  1,010,367 

13.82 

Month  Mch     1906  (110  rds) 

1,59,2.58,890 

143.978,440 

+  15,280,450 

10.61 

4th  week  May   (39  roads).. 

13,682,041 

12,000,4.33 

+  1,681,608 

14.01 

Month  Apr     1906     (56  rds) 

52,409.705 

40,946.012 

+  5,403,693 

11.64 

1st  week  June  (40  roads).. 

8.709,804 

7,6.52,380 

+  1,057,424 

13.82 

Month  Mav     1906    (71  rds) 

79,065.712 

69. 742  ,.590 

-r  9, 323.1 16 

13.37 

o  Mexican  currency,  h  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  Unes  directly  operated,  e  Includes  the  Chicago  &  Ea-stem  Illinois  in  both  years,  /i  Includes  earnings  of  Col.  A  South..  Ft. 
Worth  &  Denver  City  and  all  affihated  lines,  fc  Atlanta  Knoxville  A  Northern  included  in  both 'years  since  April  1;  It  had  previously  been 
included  in  1905  since  Jan.  1:  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Ceatral  from  Dec.  1 
in  1905  only.     I  Figures  prior  to  April  10  1906  "are  those  of  the  Indiana,  IlUnois  &  Iowa  and  Ind.  Harb.  of  Indiana. 


1372 


THE  CHRONICLE. 


[  Vol.  Lxxxn. 


I 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  .'^eparatelj'  the  earnings  for  the  first 
■week  of  June.  The  table  covers  40  roads  and  shows  13.82% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  week  of  June. 


Buffalo  Rochester  &  Pitts 

Canadian  Northern 

Canadian  Pacific 

Central  of  GeorKia 

CliattanooKa  iSoiitliern 

Chicai?o  Great  Western 

Chic  Ind  &  Loiii.sville 

Chicago  Terminal  'i'ran.sfer 

Colorado     &    Southern    (incl 
Ft  Worth  &  Denver  City.. 

Denver  &  Kio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Duliith  South  Siiore  &  Atl... 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Gr  Haven  &  Milw 

Canada  Atlantic J 

Gulf  &  Ship  Island 

International  &  Gt  Northern. 

Interoeeanic  of  Mexico 

Iowa  Central 

Louisville  &  NashviUe 

Mexican    International 

Mineral  Range. . 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Mo  Pac  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway ' 

Texas  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western  .. 

Wabash    

Western  Maryland 

Wheehng  &  Lake  Erie 


Total  (40  roads) 

Net  increase  (13.82%)_ 


1906. 


91,178 

134,300 

1,237,000 

207,900 

3,025 

147,465 

111,492 

30,381 

252,181 

399,700 

23,001 

68,170 

62,164 

774,726 


47,994 
104,500 
115,591 

54,606 
800,870 
138,031 

13,247 

70,945 
206,360 
317,333 
667,000 

28,000 
160.829 
268,368 
9,403 
163,206 
993,391 
204,519 

18,112 

65,653 
514,480 
112,300 

92,383 


8,709,804 


1905. 


S 
171,741 

82,400 
972,000 
173,250 
2,076 
137,517 
109,519 

31,745 

230,437 

332,100 

19,291 

61  ,556 

53,392 

682,584 


44,144 

99,700 

114,290 

52,315 

715,800 

111,833 

13,275 

70,598 

165,807 

288,830 

612,000 

26,000 

137,630 

232,741 

5,5.33 

152,064 

849,055 

182,849 

20,070 

69,973 

433,336 

82,980 

111,949 


Increase. 


7,652,380 


S 

"51,966 

265,000 

34,650 

949 

9,948 

1,973 


21,744 

67,600 

3,710 

6,614 

8,772 

92,142 


3,850 
4,800 
1 ,301 
2,291 
85,070 
26,198 


Decrease. 


$ 
80,563 


1,364 


347 
40,553 
28,503 
55,000 

2,000 
23,199 
35,627 

3,870 

11,142 

144,336 

21,670 


81,144 
29,320 


1,165,223 
1,057,424 


28 


1 ,958 
4,320 


19,566 


107,799 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  19  1906.  The 
next  will  appear  in  the  issue  of  June  23  1906. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current        Previous 
Year.            Year.  Year.  Year. 

Roads.  $  $  $  $ 

Balto&Ohio.b May  6,817,033     5,840,176  2,289,112     1,807,208 

July  1  to  May  31 70,819,242  61,921,895  25,525,336  21,124,591 


Bangor  &  Aroostook,  b.  Apr      242,225 

July  1  to  Apr  30 2,066,981 

Belief onte   Central. b. May  4,395 

Jan  1  to  May  31 22,568 

Bridgeton&SacoRiv-b  Apr  3,271 

July  1  to  Apr  30 38,997 

Chic  Ind  &  Louisv.a..Apr      492,054 

July  1  to  Apr  30 4,912,204 

Edison  Elec  111  (Brockton)Apr  12,939 


189,021 

1,777,679 

4,245 

23 ,846 

2,933 

37,958 

487,477 

4,623,223 

10,508 

47,777 

22,784 

103,902 


Jan  1   to  Apr  30 '     55,842 

Fall  River  Gas  Works. Apr        22,837 

Jan  1   to  Apr  30 108,955 

Fonda  Johns  &Gloversv_a — 

July  1  to  Apr  30 635,641  592,527 

Houghton  Co  El  LtCo.Apr        17,237  15,127 

Jan   1   to  Apr  30 80,806  69,338 

Long  Island.b Apr  Inc.  52,257 

July  1  to  Apr  30 Inc. 623 ,667 

LowellElect  LtCorp-a  Apr        21,390  20,139 

Jan   1   to  Apr  30 94,592  83,574 

Manistique.b May        13,720  8,5.50 

Jan  1  to  May  31 36,696  27,483 

Marvland  &  Penna.-.Apr        31,765  30,174 

July  1  to  Apr  30 301,775  267,439 

Minneap  Gen  Elec  Coa.  Apr         62,137  55,083 

Jan  1   to  Apr  30 270,^39  236,455 

Nevada  Central. b Apr          9,664  3,311 

July  1  to  Apr  30 46,582  28,828 

Phila&Erie.b Apr      502,562  632,566 

Jan  1   to  Apr  30 2,246,058  2,160,491 

Rich  F'burg  &  Pot Apr      166,038  158,337 

July  1  to  Apr  30 1,377,229  1,225,709 

Tol  Peoria  &  West. b.Mav         93,410  102,658 

July  1  to  May  31 1,191,551  1,173,270 

Tombigbee  Valley Apr          4,354  2,298 

Nov  1  to  Apr  30 26,549  17,300 

Wabash. b Apr  1,899,408  1,795,290 

July  1  to  Apr  30 20,675,162  20,901,546 

W'ms'pt  <feNo  Brch.a.Apr        13,876  14,140 

July  1  to  Apr  30 148.321  139,899 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


94,474 

789,002 

1,024 

4,219 

298 

12,151 

150,100 

1,674,260 

2,981 

16,445 

6,491 

39,055 

300,068 

8,. 593 
43,626 


73,290 

650,171 

1,297 

7,124 

333 

11,405 

173,358 

1,643,135 

2,313 

13,581 

4,875 

28,929 

279,426 

6,765 

37,203 


Dec.   61,902 
Dec. 260, 126 


6,486 
35,935 

7,765 
36,696 

6,068 
9,735 

4,460 
647 

11,346 
103,845 

11,731 
83,429 

29,937 
142,163 

25,224 
122,32  3 

6,951 
25, .599 

1,720 
10,834 

131,559 
326,523 

172,118 
318,357 

66,971 
478,922 

63,237 
388,176 

4,853 
235,828 

23,534 
225,195 

1 ,778 
10,268 

341 
6,725 

473,179 
5,664,754 

149,754 
3,707,757 

5,848 
63,210 

4,980 
42,243 

Int.,  Rcntalft,  &c. Bat.  of  Net  E'ngs 


Roads. 
Bangor  &  Aroostook.. Apr 

July  1  to  Apr  30 

Billefonte  Central May 

Jan  1  to  May  31...'. 


Current 

Year. 

$ 

59,866 

542,543 

300 

1,500 


Previous 

Year. 

$ 

46,414 

465,261 

330 

1.650 


Current 

Year. 

$ 

34,608 

246,459 

724 

2,719 


Previous 

Year . 

$ 

26,876 

184,910 

967 

5,474 


— Int.,  Rentals,  &c. — 
Current        Previous 


Roads. 
Bridgeton  &.  Saco  Hi  v.  Apr 

July  1  to  Apr  30 

EdisonElecIll (Brockton  i.\pr 

Jan  1   to  Apr  30 

Fall  River  Gas  Works.. \pr 

Jan  1   to  Aijr  30 

HoughtonCo  Elec  Lt  Co  Apr 

Jan  1   to  Apr  .30 

Lowell  Elec  Lt  Corp 

Jan  1   to  Apr  30 
Maryland  <t  Penna 

July  1  to  Apr  30 
Minnt  ao  Cen  Elec  Co 

Jan  1   to  .\pT   30 
Toledo  Peoria  &  West. Ma v 

July  1  to  May  31 

Williamsp't  &  No  Br...\pr 

July  1  to  Apr  30 


..\pr 
.  .\pr 
-Apr 


Year. 

543 

5,430 

729 

2,916 

687 

2,634 

2,188 

8,751 

662 

3,378 

3,833 

38,335 

8,908 

.35,916 

23,437 

254,035 

2,846 

28,779 


Year 
$ 

543 

5,430 

670 

2,680 

288 

1 ,253 

2,188 

8,751 

735 

4,111 

3.833 

34,317 

9.070 

39.145 

23,318 

263,583 

2,883 

28,304 


—Bal.  of  Net  B'noH.— 

Current  Previous 

Year.  Year. 

$  S 

def245  def210 

6.721  5,975 

2.2.52  1,643 

13,529  10,901 

5,804  4. .587 

36,421  27,676 

6,405  4,577 

34,875  28,452 

5.824  7,030 

32,557  32,585 

7,513  7,898 

65,510  49,112 

21,029  16,154 

106,247  83.178 

defl8,584  216 

defl8,207  def38,388 

3,002  2,097 

24,431  13.9.39 


X  After  allowing  for  other  income. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.  1  to  latest  dcUe. 


Week  or 
Month . 


Current 
Year. 


Albany  &  Hudson, 
a  American  Rys  Co. 
c  Aur  Elgin&ChiRyl 

Binghamton  Rv 

Birm  Ry  Lt  &  Pow 
Boston  &  Worcest'r 
Brockt'n&PlyStRy 
Burlingt'n  (Vt)  Tr. 
Cape  Breton  El  Co. 

Cent  Penn  Trac 

Charleston  Cons  Ry 

Gas  &  Elect 

Chat  tanoogaRysCo 

Chi  &  Mil  Elec 

d  Chi  &  Oak  Park. 
Clev  Painsv  &  E_. 
Clev  &  S  W  Tr  Co. 
Columbus  RR  Co.  . 
Dallas  Elec  Corp'n. 
Detroit  Mon  &  Tol. 
Detroit  United  Rv. 
Duluth  Street  Ry. 
East  St  L  (feSub... 

El  Paso  Electric 

Ft  Wayne  &  Wab 

Valley  Traction. 
Galveston  Elect  Co 
Georgia  Ry  &  Elec 
Havana  Elec  Ry 
Honolulu  Rapid  Tr 

&  Land  Co 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

IlUnois  Trac  Co 

Indianap  Col  &«kSo. 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co  - . 
Kan  City  Ry  &  Lt. 
Lake  Sh  Elec  Ry.  _ 
Lehigh  V  Transit.. 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

Lighting  Dept.. 
Met  West  Side  Elev 
Mil  Elec  Rv&Lt  Co 
Mil  LtH  &TrCo.. 
Montreal  Street  Rv 
Nashville  Ry  &  Ltl 
NJ&HRRv&FCo. 
NORy  &LtCo.-. 
Niagara  StC&  Tor. 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Tr  Co 
Northwestern  Elev 
Oakland  Tr  Cons.. 
Oklahoma  City  Ry 
Olean  Street  Ry... 
Orange  Co  Traction 
Pitts  M'K  &  Green 
Portland  Rvs  Co.. 
Puget  S'd  Elec  Ry. 
St  Joseph  (Mo)  Rv 

Lt  Ht  &  Pow  Co. 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co_ 
Seattle  Electric  Co_ 
South  Side  Elev... 
Syracuse  R  T  Rv.- 
Tacoma  Ry&P  Co. 
Tampa  F'.lectric  Co_ 
Terre  Hte  T  &  L  Co 
Toledo  Rvs  &  Light 
Tol  Urb  <fe  Inter  Rv 
Toledo  &  Western. 
Toronto  Railwav.. 
Twin  Citv  Rap  Yr. 
United  Rvs  of  St  L 
Wash  Alex  &  Mt  V 
Whatcom  Co  Ry  & 

Light  Co 


April  . 
May  . 
April  . 
April  . 
April  _ 
.April  . 
March 
May  . 
March 
April  . 


April 

May    

May    

May    

April 

May    

March 

March 

1st  wkJune 
1st  wkJune 
1st  wkJune 

April 

April 


April 

April 

Ajaril 

WkJune  10 


April 

April 

April 

April 

February 

.April 

.\pril 

April 

April 

April 

May 


April 

April 

May 

April 

Ajjril 

WkJune   9 

April 

April 

April 

April 

April 

March 

May    

FeBruary  . 

March 

April 

April 

April 

Abril 

March 

.April 


February  . 

April 

.April 

May 

.Apiil 

March 

.April 

April 

.April 

.April 

.April 

Wk  June  2 
4th  wkMay 

.April 

-April 


March 


21,305 

225,648 

89,981 

22,011 

155,946 

35,989 

5,825 

7,998 

17,222 

51,501 

50,155 
41 ,887 
69,813 
71,520 
18,202 
■54,219 
14,248 
80,384 
5,657 
99,350 
15,280 
114,439 
31,449 

79,543 

22,618 

235,372 

2/29,500 

28,057 
17,966 
47,173 

222,200 
14,999 
10,216 
26,226 

435,650 
63,685 
82,571 
10,604 

46,750 
28,000 

216,439 

270,479 
46,614 
64,192 

109,572 
32,250 

490,578 
16.609 
72,368 
64,737 

126,710 

118,996 

11.369 

9,920 

9,654 

15,163 

131.768 
48,933 

60,197 

49,083 

49,872 

231,492 

150,596 

86,864 

59,510 

36,937 

61,133 

156,396 

26,659 

18,588 

57,436 

153,162 

760,197 

22,938 

20,425 


Previous 
Year .    I 


Current 
Year. 


21,122; 

211,2091 

79,968| 

19,641 

127,406 

33,135j 

5,893 

7,068 

8,781 

43,273 

46,651 
38,656 
44,212 
69,226 
16,105 
47,028 
12,302 
65,834 


85,207 
1,002,610 


83,413 


123,479 


197,391 

206,302 
181,784 
247,318 
354,351 
63,440 
230,219 


86,669 

12,260 

111,023 

22,726 

68,508 

21 ,005 

202,331 

2/29,184 

26,247 
f2,056 
40,377 

178,505 

11,455 

7,778 

27,754 

385,307 
54,734 


9,824 


194,004 
254,788 
42,573 
53,037 
94,278 
25,524 


14, .576 

68,8.38 

53,689 

120.688 

100,354 


673,536 
2,207,030 
303,968 
456,471 
116,973 

311,631 

79,575 

912,169 

799,834 

111,244 

61,725 

173,846 

880,766 

30,855 

39,207 

98,949 

1,654,791 

232,415 

397,229 

46,053 


Previous 
Year. 


$ 

81,157 
899,387 

y4",6oi 

lb4",655 


10,934 

8,549 

12,468 

123,163 

35,954 

53,122 

41,170 

46,332 

203,424 

139,455 

75,743 

47,874 

33,716 

46,761 

147,159 

23  ,.542 

17,790 

.52,363 

132,325 

699,483 

23,012 

13.518 


174,750 
116  750 

,027,680 

,075,038 
177,049 

,259,646 
423,504 
102,720 

,981 ,909 

51.352 

283,603 


160,170 

184,138 
153,583 
158,755 
339,952 
54,793 
188,817 


1.933,830 

261,143 

417,144 

91 .226 

266,595 
■73.722 
752,339 
802,181 

103,771 
30,332 

144,705 

718,511 
24,081 
31,386 

104.826 
1,420,972 

197,071 

"40,575 


627,912 
240,618 
29,830 
35,814 
32,172 
54,507 


252,394 

97,391 
192,611 
917.760 
718,539 
340,496 


924.487 
996.815 
154,261 
,096,612 
345,784 
74,878 

46",874 
261 ,728 

589",692 
205,027 

33",96i 
27.571 
43,588 


149,597 

233,817 

616,543 

104,721 

72,600 

1,185,843 

2,067,419 

2,803,682 


217,457 

r-1 

81 ,551 
171.717 
779,312 
673.614 
295,678 

128",968 

1179,580 

578,074 

89,126 

63 ,568 

1,038.816 

1,777,160 

2,542,505 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1 .  r  These  figures 
are  for  consolidated  company  d  These  are  results  for  main  line.  /|De- 
crease  in  1905  due  to  strike  and  boycott,  y  Figures  for  the  week  iniboth 
years  are  in  .American  currency. 

Street  Railway  Net  Earnings. — Thejfollowing  tableTgives 
the  rettirns  of  STREET  railway  gross  and  net  earnings 
reported  this  \veek.  A  full  detailed  statement,  includingjall 
roads  from  whicli  monthly  returns  can  be  obtained,  is  given 
once  a'month  in  these'columns,  and  thejlatest  statementjof 
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this  kind  will  be  found  in  the  issue  of  May  26  1906. 
next  will  appear  in  the  issue  of  June  30  1906. 


The 


Gross  Earn'gs ■ 

Current        Previous 


Roads. 
Chic  &  Mil  Elec  Ry.  _  _May 
Jan  1  to  May  31 

Cleveland  &Southw_-May 
Jan  1  to  May  31 

East  St  Louis  &  Sub. -Apr 
Jan   1   to  Apr  30 

El  Paso  Electric  Co.  a  .Apr 
Jan  1  to  Apr  30 

Galveston  Elec  Co_a_-Apr 
Jan   1  to  Apr  30 

Houston  Electric  Co.a.Apr 
Jan   1  to  Apr  30 

Houghton  Co  St  Ry_a.Apr 
Jan   1  to  Apr  30 

Jacksonville  Elec  Co.a-Apr 
Jan  1  to  Apr  30 

Portland  Railway  Co . .  Apr 

Savannah  Elec  Co.a_-Apr 
Jan   1  to  Apr  30 

Seattle  Electric  Co  _  a . .  Apr 
Jan   1  to  Apr  30 

Tampa  Electric  Co_a-  .Apr 
Jan  1  to  Apr  30 

Terre  Haute  Tr  &  Lt.a.Apr 
Jan   1   to  Apr  30 


Year. 

$ 

69,813 
247,318 

54,219 
230,219 

114,439 
456.471 

31,449 
116,973 

22,618 
79,575 

47,173 
173,846 

17,966 
61,725 

26,226 
98,949 

131,768 

49,872 
192,611 

231,492 
917,760 

36,937 
149,597 

61,133 
233,817 


Year. 
$ 

44,212 
158,755 

47,028 
188,817 

1  ]  1 ,023 
417,144 

22,726 
91,226 

21 ,005 
73,722 

40,377 
144,705 

2,056 
30,.332 

27,754 
104,826 

123,163 

46,332 

171,717 

203,424 
779,312 

33,716 
128,968 

46,761 
179,580 


Net  Earnings 

Current        Previous 


Year. 
S 

43,368 
130,780 

24,017 
88,837 

54,244 
221,178 

11,357 
38,416 

7,507 
21,947 

16,362 
54,584 

6,319 
12,305 

10,172 
37,744 

57,548 

19,890 
70,679 

78,434 
304,594 

13,239 
65,204 

25,566 
83,886 


Year. 
$ 

23 ,655 
77,005 

20,775 
66,854 

60,477 
226,829 

8,878 
34,055 

6,382 

15,066 
51,359 

def  23,929 
def  43,205 

12,810 
45,981 

51.886 

19,811 
68,464 

59,300 
235,272 

13,263 
50,598 

11,982 
51,116 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  &c. — 
Current       Previous 


-Bal.  of  Net  K'nqs.— 
Current        Previous 


Roads. 

Year. 

$ 

Year. 

S 

Year. 

$ 

Year. 

$ 

E  Paso  Electric  Co Apr 

Jan   1  to  Apr  30 

3,808 
15,087 

3,420 
13,657 

7,549 
23,329 

5,458 
20,398 

Galveston  Elec  Co Apr 

Jan   1  to  Apr  30 

4,167 
16,667 

3,340 
5,280 

Houghton  Co  St  Ry Apr 

Jan   1  to  Apr  30 

3,937 
15,596 

3,615 
13,951 

2,382 
def  3,251 

def  27,544 
def  57,156 

Houston  Electric  Co.. Apr 
Jan  1  to  Apr  30 

7,692 
31,286 

8,712 
34,243 

8,670 
23,298 

6,354 
17.116 

Jacksonville  Elec  Co. .Apr 
Jan   1  to  Apr  30 

3,338 
13,313 

3,016 
12,066 

6,834 
24,431 

9,794 
33,915 

Savannah  Elec  Co Apr 

Jan   1   to  Apr  30 

10,977 
43,689 

10,554 
42,215 

8,913 
26,990 

9,257 
26,249 

Seattle  Electric  Co Apr 

Jan  1  to  Apr  30 

27,076 
1U5,091 

27,764 
99,641 

51,358 
199,503 

34,536 
135,631 

Tampa  Electric  Co Apr 

Jan  1  to  Apr  30 

Nil. 
Ml. 

1.885 

7,6  D  J 

13,239 
65,204 

11,378 
42,989 

Terre  Haute  Tr  &  Lt.  .Apr 
Jan   1   to  Apr  30 

13,011 
49,010 

8,744 
36.530 

12,555 
34,876 

3,238 
14,586 

ANNUAL  REPORT 

3. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Baltimore  Chesapeake  &  Atlantic. .  l.ilt) 
D  1  aware  I.ackawanna  &  Western..  1097 

Clrand  Kapids  A  Indiana 109S 

Grand  Trunk  Hy.  of  Canada 987 

Hunfn  &Bd  Top  Attn.  RR.  &  Coal  1207 

N.  Y.Chleaso  &  St.  Louis 10.37 

Pennsylvania  Company 1153 

Phila.  Baltimore  &  Washington 984 

Pittsburgh  &  Lake  Erie 1319 

■%'est  .Jersey  &  Seashore 985 

AVestern  .NY.  <t  Pennsylvania 984 

Indti.ilrial  Companies — 

AmalRamated  Copper 1320 

.\nieriean  Beet  .Sugar 1099 

-American  Waltham  Watch  (bal.  .sh, 

M.arch  31 .1321 

Anaconda  Copper  Mining 1153 

Bethlehem  Steel  Corporation.  1039,  1050 

Boston  Towboat 1042 

Butterick  Co 1207 

Clarksburg  Fuel 1 1 55 

Columbus  <t  Mocking  Coal  &  Iron..l2('>() 

Consolidation  Coal 1154 

Consolidated  Rubber  Tire 1043 

Corn    Products    (offlcia!    statement 

.March  11) 1321 

Empire  Steel  &  Iron .12(17 

Fairmont  Coal 1154 

General  Asphalt 120K 

General  IClectric 1038,  1047 

International  Nickel 1910 

T.anston  Monotype 1039 

Michigan  Stale  Telephone ..1104 

New  England  Teleph  <fe  Telegraph..  1 104 

.Northern  California  Power 1320 

Pennsylvania  Steel    1100 

Philadelphia  lOlectric ..1209 

Pittsburgh  &  Fairmont  Fuel 11.55 

Pocahontas  Collieries 1045 


Industrial.  Companies — (Concluded) — 

Somerset  Coal ..il54 

Streets  Western  Stable  Car  Line 991 

Tennes-seeCoal,  Iron  &  RR 1208 

United  Copper 1321 

United  Gas  Improvement.. .1101 

U.S.  Realty  &  Improvement 1209 

United  States  Rubber 1100 

U.  S.  Steel  Corp.  (3  mos.  end.  Mch. 

31) 985 

tVrcct  liailtrays — 

Capital  Traction,  Washington 920 

Chicago  City  Ry 507 

Chicago  Consolidated  Traction 1208 

Chicago  <t  Milwaukee 1097 

Chicago  Union  Traction .1208 

Dallas  l''leclric  (\irporation 801 

Eastern  Consolidated  Electric 691 

(Jeorgia  Ry.  <t  Electric 627 

Havana  Electric  Ry 802 

Indiana  Union  Traction 44!) 

Indianapolis  Traction  &  Terminal..  627 
International  Traction  Co.,  Buffalo.  (J24 
Inter-State  Railways.  Philadelphia.   627 

Knoxville  Railway  &  Light 628 

Little  Rock  Railway  &  Electric 628 

Louisville  Traction 692 

Manila  Elec.  RR.  *  I-ighting  Corp. 1041 
Metropolitan  West  Side  Elev.,  Chic.  SO,") 
New.ler.scv  *  Iludsrju  Riv.Ry.&Fer.  510 

New  Orleans  Railway  &  Light 925 

Phila.  Co.  of  Pittsburgh 1099,  Uno 

Hao  Paulo  Tramway  Light  &  Power.  1207 

Toronto   Rv 494 

Twin  City  Rapid  Transit.. 550 

Ignited  Rys.  it  F^lectric,^ Baltimore.  1038 

United  Railways  of  St.  I.ouis. 984 

United  Rys.  Inv.  Co.  of  .San  Fran.-  7,53 
Washington  Ry.  &  Electric  Co 800 


Amalgamated  Copper  Company. 

(Operation.^  of  Sub-Companies  for  Year  ending  June  1   1906.) 

The  following  figures  liavo  been  compiled  from  tlic  rather 
blind  statements  tiled  annually  for  t.-ixation  purposes  with 
the  County  Assessor  at  Butte,  Mont.,  covering  tlie  value 
of  the  ore  mined,  but  not,  it  is  .said,  the  miscellaneous  re- 
ceipts of  the  .several  companies.  Ijj 


Tons  Ore Gross  Receipts 

1905-06.  1904-05.          1905-06.          1904-05. 

Butte  &  Bo.ston 246,593  260,433  $2,821,319  81,932,837 

Parrot 163,519  167,963       1,397,407       1,449,851 

Boston  &  Montana 1,209,805  1,138,703  15,-509,832  14,634,923 

Anaconda 1,521,310  1,473,644  16,613,537  13,787,345 

Trenton  (Col.  Smelt.)..       168,770  150,296       1,-549,099          847,421 

Washoe 95,210  102,941        1,146,981       1,097,018 

Total  Amalgamated..  3,405,207     3,293,980  3:39,038,175  S33, 749,395 

Net  Receipts 

1905-06.         1904-05.        1903-04.        1902-03.        1901-02. 
Bost.&Mont.   $6,158,109  $5,855,620  $4,574,498  $4,053,465  $1,629,695 
Anaconda...     5,753,265     2,259,693     1,259,875     1,601,200     1,289,610 
Butte  &Bost.      1,075,892         178,712  96,853         202,408         166,135 

Parrot 277,015         328,106         233,964         586,365         577,620 

Trenton 541,528  70,110  74,832  43,090        152,495 

Total $13,805,802  $8,692,241   $6,240,022  $6,486,528  $3,815,555 

Note. — The  Washoe  Company  .shows  net  receipts  of  .$357,164  as  against 
$248,968  in  1905,  but  improvements  absorbed  $532,883,  against  $367,517 
in  1905,  leaving  an  apparent  deficit  of  $175,719  against  $118,549. 

The  holdings  of  the  Amalgamated  Company  in  the  afore- 
said properties,  it  is  supposed,  would  entitle  it  to  over  90% 
of  the  net  income  (if  correctly  reported),  besides  which  the 
company  has  large  outside  interests,  as  stated  in  V.  80,  p. 
2394. 

EARNINGS  PER  SHARE. 

Earnings  per  Share 

Shares.      Par.     1905-06.     1904-05.     1903-04.     1902-03. 
Boston*  Mont    150,000     $25      $4105        $39  00         $30.50        $27  02 

Anaconda 1,200,000       25  4  79  188  105  133 

Butte  &  Bost.     200,000       10  5  37  89  48  1  01 

Parrot 230,000       10  120  143  101  2  55 

—(Compare  V.  77,  p.  252.)     See  report  in  V"  82,  p.  1320. 

International  Mercantile  Marine  Company. 

(Report  for  the  Fiscal  Year  ending  Dec.  31  1905.) 
The   report,  signed  by   Chairman   C.   A.   Griscom   and   J. 
Bruce  Ismay,  under  date  of  June  14,  says  in  substance: 

The  combined  income  account  of  the  companies  for  the  year  1905 
shows  a  surplus  of  $3,127,491,  as  compared  with  a  deficit  of  $1,378,741 
for  the  year  1904.  which  includes  a  payment  on  account  of  trade  agree- 
ment for  that  year  of  $236,643.  While  there  is  an  increase  in  the  gross 
earnings  of  $4,515,926,  and  an  increa.se  in  net  earnings  of  $4,100,337, 
there  is  a  decrease  in  operating,  administration  and  general  expenses  of 
$589,555. 

These  figures  do  not  include  the  operations  of  the  Leyland  and  National 
Lines,  in  which  .your  company  has  important  holdings.  These  Une 
have  made  separate  reports,  showing  profits  for  the  year  of  £88,418  for 
the  Leyland  Line  and  £12,076  for  the  National  Line,  all  of  which  was 
written  oft  to  depreciation. 

Insurance. — No  total  loss  was  .sustained  during  1905,  and  the  insurances 
fund  .shows  a  profit  for  the  year  of  $864,159.  The  net  earnings  of  the 
fund  for  the  three  years  are  $3,203,713,  of  which  $442,502  was  carried  to 
credit  of  profit  and  loss  account  1903  and  $1,761,211  to  the  same 
account  in  1905,  leaving  a  net  balance  in  the  fund  Dec.  31  1905  of 
$1,000,000. 

Balance  Sheet. — During  the  year  $2,744,000  additional  43-^%  mortgage 
and  collateral  trust  gold  bond.s'were  sold  at  88  >^  and  interest  to  reimburse 
the  company  for  additions  and  betterments  paid  for  out  of  current  earn- 
ings, and  the  proceeds  applied  to  the  payment  of  floating  debt  incurred 
by  the  subsidiary  companies  to  pay  for  liew  tonnage  ami  other  property 
acquired  under  contracts  entered  into  prior  to  the  organization  of  your 
company.  Further  substantial  payments  on  account  of  such  floating 
debt  were  made  from  current  earnings,  so  that  the  item  of  loans,  bills 
payable  and  foreign  bank  overdrafts  has  been  reduced  from  $10,311,190 
to  $6,326,989.  At  the  same  time  current  liabilities  have  been  reduced 
from  $5,554,559  to  $4,828,584.  There  has  been  a  reduction  also  in  the 
outstanding  debenture  bonds  of  the  constituent  companies  of  $326,405. 
In  addition  $2,000,000  has  been  transferred  to  cretiit  of  depreciation  fund, 
making  total  credit  in  insurance  and  depreciation  funds  $3,138,766. 

The  Company's  Fleet. — All  the  company's  steamships,  as  well  as  its 
other  property,  have  been  fully  maintained  and  the  cost  thereof,  together 
with  depreciation  on  all  property  other  than  steamships  charged  to  opera- 
ting expenses. 

The  new  White  Star  steamer  Adriatic  is  expected  to  be  launched  in 
August  and  to  be  read.y  for  service  early  next  year  and  to  proving 
even  more  attractive  than  the  Baltic.  'Two  steainers  for  the  Leyland 
Line,  the  Servian  and  the  Scotian,  have  been  launched,  and  the  former 
is  expected  to  he  delivered  in  October  next.  The  directors  contemplate 
the  building  of  several  new  steamers  to  maintain  the  position  of  the  sub- 
sidiary companies.  The  steamers  Gaelic,  Belgenland,  .Switzerland  and 
Pennsylvania,  being  obsolete,  have  been  disposed  of  on  advantageous 
terms 

The  number  of  steamers  now  in  service,  including  the  subsidiary  lines, 
but  exclusive  of  tugs,  lighters,  &c.,  is  126,  representing  a  gro.ss  tonnage 
of  997,145,  to  which  will  be  added,  when  the  steamers  above  mentioned 
are  completed,  66,124  tons,  making  a  total  gross  tonnage  of  your  own 
and  subsidiary  coinpanies  of  1,063.269  tons.  Of  the  vessels  now  in 
service  32  steamshiiis  aie  under  5,000  tons  gross;  .59  between  5,000  and 
10,000  tons  gro.ss;  29  between  10,000  and  15,000;  3  between  15,000  and 
20,000  and  3  over  20,000  tons  gross. 

General. — The  depression  in  freights  mentioned  in  our  previous  report 
continued  during  the  first  nine  months  of  1905,  and  resulted  in  very 
unsatisfactor,v  ojierating  earnings  for  our  freight  steamers,  but  during 
the  last  three  months  there  was  a  decided  improvement,  which  has  had 
a  correspondingly  favorable  influence  on  the  accounts.  The  otUlook  for  the 
year  1906  is  decifledl.v  more  encouraging.  The  forecast  of  earnings  for 
the  first  five  months  of  the  year  indicates  a  large  increase  over  any  cor- 
responding i)erio(l  in  the  history  of  the  compan.v. 

The  df'tiioralization  of  passenger  rates  referred  to  in  the  report  of 
1904  terminateil  in  March  1005,  and  while  it  took  some  little  time  to 
carry  tlie  passengers  that  had  been  booked  at  the  lower  rates,  it  is  grati- 
fying to  be  able  to  state  that , owing  to  the  continued  large  general  move- 
liient  of  pas.sengers,  and  to  rates  having  been  maintained  at  a  remunera- 
tive level,  the  results  h;ive  been  quite  satisfactor.v. 

Out  of  the  totiil  ntunl)crof  jiassengers  of  all  classes  carried  to  and  from 
the  United  States  and  lOuvope,  your  sfeamoi-s  carried  24.77'"c.  iuid  out 
of  the  87,895  first-class.  118,9.50  second  cla.ss  and  356.496  third-class 
j)assengers  carried  to  sind  fioin  Great  Britain,  in  which  trade  the  ma.jority 
of  vour  services  oi)(>rate,  your  steainers  carried  50.8,S9  first.  49,082  second 
anii  161,093  third-class,'  being  •46.34'';.  Out  of  the  total  nutnberof 
23,014  first-class  jiassengers  carried  to  and  from  Mediterranean  ports, 
your  steamers  carri(-(l  7,965,  or  34. 56'^;.. 

The  Mediterranean  jiassenger  business  has  recently  shown  considerable 
development,  and  it  hsis  lieen  decided  to  still  further  strengthen  this  ser- 
vice hv  the  inclusion  of  the  Celtic  and  Cedric  for  two  or  three  voyages 
each  winter.  The  trade  between  the  United  States  an<l  .\ntwerp  has 
suflicientlv  incre;iscd  to  .iuslify  repliicing  the  purely  cargo  boats  jirp- 
viously  ojierated  on  the  Boston  and  Philadelphia  branch  with  the  well- 
knowi'i  i)a.ssenger  and  freight  steamers  Marquette,  Manitou  and  Me- 
noininec,  by  which  a  regular  fortnightly  service  is  now  maintained  on  a 
))rofltahIe    basis. 

The  reciprocal  agreement  with  the  Hainburg-.\merican  Packet  and 
North  German  T.lo.\d  Companies  hiis  resulted  ailvantaceously  to  your 
company  this  yciir.  and  consequent  upon  the  very  satisfactory  dividends 
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declared  l)y  those  companies  a  substantial  payment  has  been  received 
from  each  of  them. 

EARNINGS.  EXPENSES,  CHARGES,  ETC. 


1905. 

Gross  voyage  earnings $32,435,512 

Miscellaneous   earnings — in- 
terest, dividends,  &c 927,400 

Sundry  earnings _ 


Total    receipts $33,302,918 

Gross,  oper.&gen.  expenses. 027,450, 174 

Net  earnings $5,900,744 

Deduct— 

Interest  on  bonds $3,349,495 

Intere.st  on  loans,  &c 482,107 

English  income  tax ._  48,.393 


$3,880,055 

Balance i3ur$2,02e,f)89 

Add  surplus  insurance  acc't.        804,159 


1904. 
$27,920,908 

380.515 
533,570 


$1,800,407 

$3,312,151 

469,283 

64,123 

$3,845,557 

dof$2,039,I50 

897,053 


1903. 
$29,077,756 

1,119,997 
239,607 

$31,037,420 
27.030,898 

$4,000,522 

$3,083,346 
441,217 
120,008 


$3,645,220 

.sur.$3.55,295 

1,442,502 

Balance  for  the  year sur$2, 890,848    loss$l,142,097     sur$l,797,797 

Note. — The  earnings  for  1905  have  been  cliargod  Ijy  the  company  with 
the  payment  of  .$230,043  on  account  of  tiadr-  agreement  for  1904. 
Transferring  this  item  from  1905  to  1904,  the  surplus  for  1905  becomes 
$3,127,491  and  the  deficit  for  1904  becomes  $1,378,740.  See  text  above. 

((Includes  $1,040,045  for  "overhauls,  lay-up  expenses  and  better- 
ments" in  1905,  again.st  81,489,322  in  1904. 

COXSOLIDATED  BALAXCE  SHEET  DEC.  31  1904— COMPRISING  AMERICAN, 

RED     STAR,     WHITE     STAR,     DOMINION     AND     ATLANTIC 

TRANSPORT  LINES. 


G20.G5S 

183.366 

799,374 

1,593,817 

266.850 

8,503 


221.312 
169.383 

598.742 


1.602.702 
168.673 
309.400 


11, 965.177 
400,030 


595.461 


1905.  1904. 

Cost  of  prop'tiesl71.001,60S  171,036.213 
Investments — 

F.    Leyland    & 
Co.(lt)00),Hd   11,965,177 

Nat.  SS. Co. .Ltd      403.702 

Sundry  ship  & 

allied     CD's. 

exch .  memb'ps 

and  Govt  deps 

Cash   dep.   with 

trustees  of  m'ge 

Inventories 

Acc'tsjgreceiv'ble 
Bills rec.  &  loans 
Int.  rec.&accr'd 
Adv.  to  Leyland 

Line 1.466.425 

Adv.     to     Nat'i 

Line 

Agency  bal'ces. 
Market,     stocks 

and  bonds 

Cash  in  banks  & 

on  hand 1,165.984 

Open     voyage 

ac'ts.   chges.  & 

unexp.  in.sur'ce 
Imprs.,     better- 
ments,   <S:c 

Disct  on  4H7<i 

bonds 

Shipway  for  SS. 

Adriatic 

Net  loss  for  1904 

before    deprec. 

or  prop .  of  loss- 
es  of   Leyl.    & 

Nat'l  lines,  less 

surp. ($501,401) 

Jan.  1  1904-..   1,537,748 


792,813 

1.758,121 

681.250 

16,924 

1.323,256 

265,098 
75,069 

598,742 

830,835 

1,105,505 
503,102 


113,193 


Total 192,545,672  193,598,538 

— V. 82  p.  512,  337. 


1905. 
Liabilities —  S 

Preferred  stock.  51.730.071 

f;oramon   stock.   49.932,735 

5%  1st  M.  bonds  19.S97.000 

4V^%  M.  &  coll. 
trust   bonds..-   52.744.000 

Deb.  bonds  con- 
stit.  co's  held 
by  public 

Loans  on  mtges- 

Loans,  bills  pay- 
able. &c 6.326.9S9 

Acc'ts    payable.     2.988.457 

Agency  balances 

Int.  accrued 

Reserves — 
For  liab.  for  re- 
habil.  &rep'rs. 
for  ins.  claims 
&  for  outst'g 
Dom.  Lineshs 

Det.  cred.  to  pro- 
fit &  loss 2.046,407 

Ins.  fund 1.000,000 

Prot.  &  ins.  fds. 
(Oe.Sfm  Nav. 
Co.,   Ltd.) 

Deprec.  fund,. 

Miscellaneous  . 

Surplus 


921,533 

726,837 


108,026 
1,023,194 


648,908 


2,138,766 

1.698 

250.152 


1904. 

S 
52,2.55.971 
49,932.7.35 
20.000,000 

50,000,000 


1,247,9.38 
745.496 

10.311,190 

3,725,719 

22.805 

1,085,877 


720.156 

1,488,433 
1.897,052 


47,860 

115,607 

1,698 


Total 192,545.672-  193,598.538 


International  Smokeless  Powder  &  Chemical  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  report  made  public  some  time  ago  shows: 

Net  operative  earnings  from  sales $695,549 

Deduct — 

Estimated  loss  on  account  of  explosion  at  Parhn 16,527 

Interest  paid  and  miscellaneous  losses ". 26,742 

Dividends  paid 318 ,000 


Total  deductions $361 ,269 

Excess  earnings  over  dividends  1905 _  $334,280 

Undivided  profits  Jan.  1   1905 $718,854 

Adjustment  of  book  value  of  finished  and  unfinished 

powder  on  hand  Jan.  1  1905 387,036     331,818 

Undivided  profits  Dec.  31  1905 

Balance  Sheet  Dec.  31  1905. 


$666,098 


Assets — 

Cash $21,175 

Accounts  receivable 272,248 

Materials  arid  supplies. .  359 ,054 

Finished  product 154,094 

Permanent  investment.  9,944,006 


W-  Total  assets $10,751 ,237 

— V,  SS,  p.  031. 


Liabilities — 
Accounts  &  bills  pay'ble      $494,405 

Capital  stock ■  9,600,000 

Works,  accident  &  dep.  deb.  9,205 
Profit  and  loss 666,098 


Total  liabilities $10,751 ,237 


American  (Bell)  Telephone  &  Telegraph  Co. 

{Reports  oj  Sub-Companies  for  Calendar  Year  1905.) 
Below  will  be  found  the  reports  of  the  several  sub-com- 
panies which  issue  printed  annual  statements.  These  com- 
panies are  all  controlled  by  the  American  Telephone  &  Tele- 
graph Co.  through  ownership  of  a  majority  of  their  issues 
of  capital  stock,  except  the  Southern  New  England  Tele- 
phone Co.  and  the  Bell  Telephone  Co.  of  Canada,  in  each 
of  which  only  a  minority  interest  is  held.  The  propor- 
tion of  the  share  capital  owned,  together  with  a  description 
of  the  outstanding  securities,  will  be  found  in  V.  82,  p.  699; 
V.  76,  p.  596;  also  see  V.  69,  p.  1149;  V.  73,  p.  446;  V.  80, 
p.  1973  and  1731.  The  Michigan  State  Telephone  Co.  oper- 
ates under  license  from  the  Bell  interests,  but  is  not  con- 
trolled by  the  latter. 

F.  A.  Pickernell,  assistant  to  President  Fish  ."having  re- 
turned to  Boston  after  a  five  months'  tour  of  tlie  Western 
telephone  properties,  is  quoted  by  the  "Boston  News  Bureau": 
The  Missouri  &  Kansas  situation  is  straightening  itself  out.  The  origi- 
nal trouble  with  this  company  was  that  it  neglected  to  occupy  its  entire 
field  and  left  wide  gaps  open  for  competition.  This  error  is  being  rapidly 
adjusted.  In  two  years  the  number  of  stations  has  been  doubled  and  the 
work  of  expansion  is  being  pressed  more  vigorously  than  ever.  In  2  or 
SJyears  the  company  should  be  over  its  difficulties. 


The  Bell  of  Missouri  has  shown  itself  able  to  handle  the  .St.  Louis  situa- 
tion satisfactorily.  The  growth  for  the  first  four  months  of  1900  has  been 
very  rapid,  amounting  to  a  greater  gain  in  stations  than  during  the  first 
nine  months  of  1905.  h^ 

The  Kock.v  Mountain  Co.  is  showing  satisfactory  result.s  and  1905  was 
a  good  year  in  spite  of  the  large  expenditures  made  all  through  Montana 
in  reconstruction  work.  This  worli  has  now  been  practically  completed 
and  means  that  the  company  tias  room  for  future  expansion,  besides  being 
equipped  witli  the  most  modern  apparatus.  The  Rocky  Mountain  Co. 
appears  to  have  the  situation  well  in  hanrl. 

The  Pacific  iStates  Tel.  Co.  will  come  out  of  the  San  Francisco  disaster  with 
a  loss  of  only  $1 ,500,000,  or  a  little  more  than  5%  of  its  entire  as.sets.  This 
loss  is  princij)ally  confined  to  the  destruction  of  the  buildings  and  appa- 
ratus above  ground.  The  expensive  imdergrouiid  conduits  have  been 
uninjured.  The  company  was  preparing  to  abandon  in  September  two 
of  the  six  exchange  buildings  destroyed.  At  the  t)resent  time  the  Pacific 
States  Co.  could  furnish  telephone  .service  to  4,000  more  subscribers. 
The  50,000  stations  lost  l)y  the  confiagration  will  be  replaced  with  the 
growth  of  the  city,  and  when  San  Francisco  is  rebuilt,  as  it  will  be,  the 
Pacific  States  Co.  will  be  found  to  have  regained  all  that  it  has  lost. — 
V.  82.  p.  1158,  989. 

Bell  Telephone  Co.  of  Buffalo. 

{Report  for  Fiscal  Year  endiny  Dee.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  50.23%  of  the  capital  stock  (V.  82,  p.  699). 
The  results  for  the  calendar  year  were: 

EARNINGS,   EXPENSES,    &c. 

1905.  1904. 

Stations  comieeted  Dec.  31 45,563  36,611 

Gross  revenue. $1 ,400,263  $1 ,239 ,21 2 

Expenses,  incl.  taxes  &  maintenance 845,145  783,671 


Net  earnings $555 ,118 

Dividends  (6%) 363,000 

Balance,  appropriated  for  depreciation $192,118 

BALANCE  SHEET  DEC.  31. 
1905.  1904. 

Resources —  S  S 

Plant 6,146,704  5,333,278 

Realestate 467,447       448,673 

Contracts  &  licenses.    210,000      210,000 

190,658 

62.149 


$4.55,541 
327,918 

$127,623 


Supplies,   &c 248,540 

Cash    78.412 

Bills  &  acc'ts  receiv- 
able. &c 223.960 


218.903 


Total 7.375,069  6.463.661 

-V.82,!p.754  50. 


1905. 
$ 


Liabilities — 
Capital  stock  (author- 

izen  810,000.000).. 6,050.000 

Surplus 133,798 

Reserve  accounts 53,211 

Bills  &  acc'ts  pay'blel,138,060 
Bonded  debt None. 


1904. 
S 

5.500,000 

133,798 

53,426 

776,437 

None. 


Total ..7.375,069  6,463,661 


Bell  Telephone  Company  of  Canada. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  38.58%  of  the  capital  stock  (V.  82,  p.  699.) 

The  report,  signed  by  President  C.  F.  Size  and  Vice-Presi- 
dent Robert  Mackay,  says,  under  date  of  Feb.  22  1906: 

12,035  subscribers  have  been  added  during  the  year,  the  total  number 
ot  sets  of  instruments  now  earning  rental  being  78,195.  The  company 
now  owns  and  operates  526  exchanges  and  959  agencies.  4,871  miles  of 
wire  have  been  added  to  the  long  distance  system  in  1905.  The  long  dis- 
tance fines  now  owned  and  operated  comprise  37,082  miles  of  wire  on 
8,645  miles  of  poles. 

$325,000  of  5%  bonds  were  sold  during  the  year,  the  net  premium  on 
which,  $16,250,  has  been  carried  to  the  contingent  account.  10,000 
shares  of  new  stock  were  offered  to  the  shareholders  at  25%  premium,  to 
be  paid  for  in  five  quarterly  instalments.  Three  of  these  instalments  are 
included  in  this  statement,  bringing  the  paid-up  capital  to  $8,004,840, 
and  premium  on  stock  to  the  amount  of  $182,742  has  also  been  carried  to 
thejcontingent  account. 

REVENUE  .ACCOUNT. 

Telephone  subscribers  Dec  .31 

Exchanges  (less  unearned  rentals). 

Long  distance  Unes 

Private  lines 

Miscellaneous 


Total  receipts - 
Expenses — 

Operating 

Legal 

Insurance 

Bond  interest 

Miscellaneous 


1905. 

1904. 

1903. 

78,195 

66,160 

57.172 

$2,325,721 

$1,980,186 

$1,701,016 

901,367 

761,991 

644,671 

17,150 

14,735 

12,557 

273,358 

176,742 

164,032 

-  $3,517,596 

$2,933,654 

$2,522,275 

$2,435,239 

$2,073,492 

$1,787,429 

27,953 

19,964 

21.442 

27,753 

25,409 

20.488 

102,580 

100,000 

100,000 

21,751 

12,883 

10,765 

Total  expenses $2,615,277 

Net  revenue ,5902,319 

Dividend  (incl.  Jan.  1906)  (8%)...         650,216 

Surplus  for  year $252,103        $113,788        $114,641 


$2,231,748     $1,940,123 

$701,906         $582,152 

588.118  467,510 


Assets — 
Plant   and   patent 

account 1 

Stores  on  hand 

Realestate 

Stock  in  other  com- 
panies...  

Due  from  agencies 

Debtors 

Cash   


BALANCE  SHEET  DEC.  31. 
1905.  1904. 

S  S  Liabilities — 

Stock  account 

1,184,136     9.273,756  Bond  account 

560,810        389.791  Contingent  acc't.. 
1,370,103     1.284.931  Revenue  account. 
1  L'nearned  rental 

947,556        927,0571     reserve    

121,386  149,265 1  Insurance  reserve. 
104,744  249,011 1  Accident  reserve.. 
107.567  575.702  Bont  int.  reserve.. 
Sundry  creditors.. 


1905. 
$ 

8,604,840 

2,325.000 

2,194,408 

45,318 

464,088 

250,000 

150.000 

29.062 

.     333,587 


1904. 
$ 

7,916,960 

2,000.000 

1.845.410 

44.800 

397.088 
200.000 
100.000 
25.000 
320.254 


Total 14.396,303   12,849.512       Total 14.396,303   12,849,512 

Sec  item  on    following    page    of    this   issue. — V.    82,   p 
571. 

Bell  Telephone  Co.  of  Philadelphia. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  80.81%  of  the  compan3'^'s  capital  stock. 

President  U.  N.  Bethell,  under  date  of  Feb.  5  1906,  says: 

There  has  been  a  gratifying  increase  in  the  number  of  patrons  of  your 
company,  and  its  controlled  and  sub-licensed  companies,  in  all  parts  of 
the  territory,  \iz.:  Stations  in  service  Jan.  1  1905,  82,497;  net  gain  in 
stations  for  the  year,  42,293;  stations  in  .service  Jan.  1  1906,  124,790. 
New  stock  to  the  |)ar  value  of  $1,993,050  was  issued  during  the  j-ear, 
being  all  the  stock  heretofore  authorized  b.v  the  stockholders.  A  propo- 
sition to  increase  the  capital  stock  of  the  compan,v  will  be  submitted  to 
the  stockholders  on  Feb.  20  1906.  (The  authorized  issue  of  stock  was 
on  Feb.  20  duly  increased  from  $16,000,000  to  $30,000,000,  and  the 
shareholders  were  permitted  to  subscribe  at  par  to  $4,000,000  of  the  new 


June  16  1906. 
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3tock,   making  the  outstanding  stock  $20,000,000,  subscriptions  pay- 
able 50%  April  2  and  50%  June  2  1906.     V.  82,  p.  453.— Ed.) 


COMPARATIVE  STATEMENT. 


StatlonsDec  .31  this  co .  1 
do      controlled  COS. J 
Telephone  earnings.  _ 
Telephone  expenses.. 


Net  tel. 
Net  other 


earnings - 
income 


1905. 

124,790 

$4,241,528 

3,155,834 

$1,085,694 
192,869 


1904. 

82,497 

$3,559,702 

2,810,803 

$748,899 
196,357 


1903. 
f       45.544 
1         21,724 
$2,446,028 
1,831,330 

$614,698 
315,542 


1902. 

40,837 

18.160 

52,010,010 

1,572,743 

$437,267 
211,502 


Total  net  income..  $1,278,562        $945,256        $930,240        $648,769 
Dividends 899,068      (6)836,010(71^)852,367      (8)658,459 


Balance  to  surplus.       $379,494        $109,246  $77,873      def  .$9,690 

The  additions  to  construction  account  in  1905  aggregated  $2,784,025, 
viz.:  Underground  plant,  $1,334,309;  aerial  plant,  $1,110,396;  equip- 
ment, $339,320. 

PROFIT  AND  LOSS  ACCOUNT  1905. 


Earnings —  $ 

Exchange  and  toll  service. 4, 222,676 
Private    and    leased    lines 

and  instruments 18,852 

Dividends  and  interest 6,183 

Real  estate  and  sundries . .     1 86 ,686 


Total    4,434,397 


Expenses —  $ 

General  and  taxes 474,311 

Procuring    and    handling 

traffic 1,236,473 

Maint.,  insur.  and  rentals. 1 ,244,502 
Real  estate,  interest,  &c. .     200,548 

Net  income  as  above 1,278,562 


BALANCE  SHEET  DEC. 
1905.  1904. 


31. 


1905. 


1904. 
Assets —                        $                    $         I     Liabilities —  S  $ 

Construction    15.921.578  13,137.553  ICapital  stock 15.993,033  13,999.983 


392,472 


Real  estate 1.. 598.271 

Stocks  and  bonds.  101,000 

Bills  &  accts.  rec-  675,028 
Supplies,  tools  and 

furniture 340,277 

Cash  and  deposits.  427.712 


Total 19.063.867  15,377.495 

—V.  82,  p.  453,  394. 


1.419,499  [Surplus 841,241  45i;556 

Accounts  and  bills 

payable 1,959,251  692.046 

Dividends 239,767  209.872 

Otiier  reserves 30.575  24,038 


221.982 
205.989 


Total 19.063.867  15.377,495 


Central  District  &  Printing  Telegraph  (Bell  Telephone)  Co., 
Pittsburgh,  Pa. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  66.94%  of  the  capital  stock. 

President  D.  Leet  Wilson,  under  date  of  Feb.  8  1906,  savs- 


The  contracts  for  the  addition  to  our  general 
Pittsburgh,  were  awarded  in  May  1905  and  it  is 
occupancy  by  July  1  next.  The  cost  of  the  addi 
plant,  will  be  approximately  $305,000.  While 
were  sold  during  the  year,  there  was  expended 
and  for  extensions  to  the  plant.  To  care  for 
were  offered  to  the  shareholders  $1,000,000  of 
was  subscribed  and  paid  for  on  Jan.  31  1906. 

NUMBER  OF  STATIONS. 

Exch'ge.  Toll         Private 

stations.      stations.       line. 

Dec.  31  1905 74,189    4,632    2,275 

Dec.  31  1904 59.499    4.165    1.954 

RECEIPTS  AND  EXPENSES. 


office  building,  7th  Ave. 
expected  to  be  ready  fo^ 
tion,  including  the  powej- 
no  new  shares  of  stock 
$873,023  for  real  estate 
these  expenditures  there 
new  stock,  all  of  which 


Sub-         Total 
license,  stations. 
1,642       82,738 
992       66.610 


1905.  1904. 

Revenue —  S  $ 

Excliange 2,450.117  2,153,000 


Toll 734,225 

Private  line 77.950 

Real  estate 95,067 

Dividends  &  interest  457 

Sub-licensee 5,809 

Miscellaneous 8.667 


692.777 

70,865 

91,081 

7,318 

3,780 

36.613 


Expenses — 

General 

Operating 

Maintenance 

Rental  &  royalty 

Private  line 

Real  estate 

Int.  &  miscellaneous 


1905. 

$ 

601.859 

661.736 

985.107 

139.885 

8.809 

48.267 

24,158 


1904. 

$ 

550.459 

.582.857 

813,988 

126,980 

5,553 

53.168 

21.883 


Total 3,372,292  3,055,434       Total 2,469,820  2.154.: 

Netearnlngs 902.471      900.545 

8%  dividends 800,000      800,000 


Amoiint  added  to  surplus 102,471      100,544 


1905. 

A  ^scts  $ 

Construction    10,225.757 

Supplies 161.390 

Tools  and  teams.-  23,694 

Real  estate 1,045,765 

Acc'ts  receivable..  385,993 

Cash    17,861 


BALANCE    SHEET   DEC.    31 
1904.      I 
S  Liabilities— 

9.432.573 1  Capital  stock.. 
227. 0021. Surplus 

20,022 
965.927 


1905.  1904. 

$  $ 

.-10,000,000  10,000,000 


372.470 
79.522 


Total 11.860,465  11.097.516       Total  .. 

—V.  82,  p.  394. 


580.573  574.676 

Accounts  payable.      407.378  345,699 

Bills  payable 701.000  

Reserve,  unearned 

rent'ls,  taxes, &c.       171.513  177.141 


-.11,860.465  11.097,516 

Central  Union  (Bell)  Telephone  Co.,  Indiana,  &c. 

(Statement  as  to  Sub-Licensees .) 

The  only  recent  statement  of  operations  was  the  report  of 
new  subscribers,  sub-hcen.sees  &c.,  obtained  in  1905.  (See 
"Chronicle"  of  March  17,  p.  630.)  A  pamphlet  issued  by 
the  company  in  1905,  entitled  "Partnership  Better  than 
Competition,"  contained  letters  from  35  of  its  sub-licensees, 
viz.: 

Arcadia  (O.)  Mutual  Telephone  Co.;  Alfred  Kelley,  Waterloo.  Ind., 
Bloomingville  (O.)  Telephone  Association;  Beadon  P.  Blair,  Franklin,  O.; 
Charles  A.  Ayres,  Martmsville,  O.;  Central  Ohio  Telephone  Co.,  Center- 
burg;  Citizens'  Telephone  Co.,  Byer,  O.;  Citizens'  Telephone  Co..  Fair- 
mount,  Ind.;  F.  G.  Horn,  Bloomdale,  O.;  Gibson  Home  Telephone  Co., 
Gibson  City,  111.;  Hannah-Jackson  Telephone  Co.,  Greenfield,  Ind.; 
Haskins  (O.)  Telephone  Co.;  La  Rue  (O.)  lelepiione  Co.;  Logan  &  Minton 
Telephone  Co.,  Murphysboro,  111.;  Madi.son  (Ind.)  Telephone  Co.;  Mat- 
toon  (111.)  Telephone  Co.;  Matthews  (Ind.)  Telephone  Co.;  Miamisburg 
(O.)  Telephone  Co.;  Montgomery  Co.  (111.)  Teleplione  Co.;  Newcastle  (O.) 
Telephone  Co.;  Prairie  Telephone  Co.,  Brook.ston,  Ind.;  Racine  (O.) 
Telephone  Exchange  Co.;  lUsing  Sun  (O.I  Telei)honc  Co.;  Caledonia  (().) 
Telephone  Co.;  Cariinsvillc  (111.)  Telephone  Co.:  Crescent  Telephone  Co., 
Weston,  O.;  People's  Telephone  Co.,  Mt.  Blanchard,  O.;  T.  P.  Johnson 
Telephone  Co.,  Lochiel,  Ind.;  Thornton  (Ind.)  Co-operative  Telephone 
Co.;  Tipp  Interurban  Telephone  Co.,  Tippecanoe  City,  O.;  Van  Buren  (O.) 
Farmers'  Mutual  Telephone  Co.;  Vancel)urg  (Kv.)  telephone  Co.;  Waldo 
(0.)  Bell  Telephone  Co.;  Web.ster  Telephone  Co.,  Luckev,  O.;  Western 
Indiana  Teleplione  Co.,  Goodland,  In<i, — V.  82,  p.  6.'?0." 

Chesapeake  &  Potomac  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  57.06%  of  the  capital  stock  (V.  82,  p.  699). 

President  U.  N.  Bethell,  under  date  of  Feb.  19,  saysi 


Improvements . — Substantial  progress  has  been  made  during  the  year  in 
reconstructing  the  plant  throughoiit  the  territory,  but  much  work  of  this 
character  remains  to  be  done.  Because  of  the  large  increase  in  the  busi- 
ness it  has  been  necessary  to  make  substantial  additions  to  all  branches  of 
the  plant.  Funds  for  the  purpose  have  been  raised  by  issuing  the  com- 
pany's notes.  The  underground  plant  in  Baltimore  has  been  largely  ex- 
tended. Similar  work  was  carried  on  in  Washington,  about  38  miles  of 
duct  having  been  constructed.  It  is  proposed  to  carry  on  the  work  vigor- 
ously during  1906.  To  Dec.  31  1905  the  American  Telephone  &  Tele- 
graph Co.  has  invested  in  lots  and  buildings  in  Washington  and  Baltimore, 
for  this  company's  u.se,  the  sum  of  $904,514. 

Rates. — During  the  year  the  Secretary  of  the  Navy,  at  the  request  of 
the  President  of  the  United  States,  took  up  with  the  company  the  ques- 
tion of  rates  and  practices  applied  in  furnishing  .service  to  the  national 
Government,  and  as  a  result  satisfactory  arrangements  with  the  different 
branches  of  the  Government  have  been  made.  Various  modifications  of 
our  charges  for  service  in  Baltimore,  Wa.slungton  and  other  parts  of  the 
territory  have  been  made  during  the  year,  one  of  which  was  the  reduction 
of  the  rate  for  measured  service  private  branch  exchange  stations  from 
$12  to  $6  per  annum. 

STATIONS  IN  SERVICE  AND  UNDER  CONTRACT. 

Baltimore.      Washington.      Elsewhere.        Total. 

Dec.  31  1905 23,285  21,202  8.133  52,620 

Dec.  31  1904 15,659  15,311  4,572  35,542 


EARNINGS  AND  EXPENSES. 


1905. 
Earnings —  $ 

Exchange 1,668,481 

Toll 174,261 

Real  estate 89,751 

Sundries 21,243 


1904. 

$ 

1,257.241 

122,404 

66,708 

22,291 


1903. 

$ 
1,104,011 
90,319 
45,892 
23,609 


Total 1,953,736 

Expenses — 

General 240,230 

Traffic 500,022 

Maintenance    527,096 

Rentals 102,124 

Real  estate 92,891 

Sundries 2,183 


1,468,644        1,263,831 


222,542 

424.117 

638,664 

84,697 

80,165 

631 


166,795 

288.333 

531,051 

53,001 

33,567 

3,689 

1,076,436 
187,395 

183,426 
1,326 

Balance sur.60,860   def. 214, 226        sur.2,642 


Total 1,464,546 

Net  earnings 489,189 

Deduct — 

Interest  charges 281 ,169 

Sundry  adjustments  147,160 


1,450,816 
17,828 

232,054 


1902. 
$ 

879,829 
54,138 
38,663 
22,759 

995,389 

164,614 

206, 4ll 

410,335 

40,488 

29,911 

3,189 

854,948 
140,441 


Assets — 

Telephone  plant,  con- 
tracts &  licenses..; 

Real  estate 

Furniture  &  fixtures. 

Supplies   

Acc'ts  receivable 

Cash   _ 

Stocks  and  bonds 


1905. 

S 


1904. 
$ 


BALANCE  SHEET  DEC.  31. 
1905.  1904.      I 

$  $  Liabilities — 

ICapital     stock     (par 

1,064,221  7,118,2681      SlOO) 2.650.000  2.650,000 

244,381       235,944  I  Bonded  debt 1.370.000   1,396,000 

22.707  I  Bills  payable 4.699.000  3,724.000 

353.533  Accounts  payable...     552.059      347  082 

443. 140]  Reserves 51.608       123  354 

54.382  Surplus 69.897  9  037 

21.501 


25.440 

436,004 

508,032 

92,984 

21,501 


Total 9.392.564  8.249.4731     Total  ._ 9,392.564  8,249.473 

The  additions  to  construction  account  in  1905  aggregated  Si  017  361  viz  ■  Ex- 
change aerial.  .$345  773:  underground  conduits,^  $124,388:  underground  cables  $99  - 
092:  equipment,  $395,547:  toll  lines.  S52. 561.— V.  80.  p.  2396. 

Chicago  (Bell)  Telephone  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 

owned  52.04%  of  the  capital  stock. 

President  Arthur  D.  Wheeler,  under  date  of  Jan.  17  1906, 

says  in  substance: 

The  Chicago  exchange  system  boundaries  have  been  enlarged  from  time 
to  time  from  the  16.3  square  miles  in  1889  to  82  square  miles  in  1905.  We 
are  not  aware  of  any  similar  telephone  area  with  corresponding  density 
of  population  and  telephone  development  elsewhere  in  the  world. 

The  payment  to  the  city  of  3%  upon  the  gross  receipts  from  the  tele- 
phone business  done  within  the  city  was  $122,930  48,  making  a  total  of 
$942,505  96  paid  to  the  city  on  that  account  under  the  ordinance  of  1889. 

At  the  close  of  1905  143,223  subscribers'  stations  were  in  service,  25,330 
more  than  at  the  end  of  1904;  7,686  stations  of  this  increase  are  found  in 
the  suburban  and  rural  districts,  in  which  the  company  operates  in  IlUnols 
and  Indiana;  telephones  are  installed  in  seldom  less  than  80%  and  in 
many  districts  over  90%  of  the  farm  houses. 

The  company  is  now  at  a  point  where  further  enlargements  and  im- 
provements should  be  made.  This  makes  it  necessary  now  to  ascertain 
the  desires  of  the  city  of  Chicago  as  to  tlie  future  relations  between  the 
city  and  the  company,  in  view  of  the  expiration  in  January  1909  of  the 
ordinance  defining  most  of  the  present  relations  with  the  city  (see  V.  82. 
p.  454,  572,694). 

Earnings,  Expenses,  &c. 


1905. 

1904. 

1903. 

1902. 

No.  telephones -- 

.     143,223 

117,893 

101,187 

79,295 

Conduits  (miles). 

335 

254 

235 

197 

Miles  of  wire — 

Underground.. 

187,231 

161,202 

149,234 

123,708 

In  aerial  cables. 

51,711 

46.697 

40,480 

32.570 

On  poles 

.       52,213 

$ 

7,131,342 

45,189 
$ 
6,373,116 

41,484 
$ 
5.534,590 

38,742 
$ 
4,570.806 

Gross  earnings... 

Oper.  expenses  .. 

.5,504.531 

4,809,600 

4,113.246 

3,368.335 

Netearnlngs  ...1,626,811  1.563,616         1.421,344  1,202,471 

Divid'ds  paid  (10)1 ,400,000  (10)1 ,400,000  (10)1 ,274,835  (10^)1 ,075,193 


Surplus 226.811 


163.616 


146.509 


127.278 


BALANCE  SHEET  DEC.  31. 


1905. 

Assets —  $ 

Plant 14.317.138 

Real     estate     and 

buildings 1.509.895 

Material   216,394 

Investments 104,263 

Bills  .and  accounts 

receivable  (net).      173.576 
Cash    251,321 


1904. 

$ 

13,208.689 

1.346,560 
163,039 
114.650 

396.546 
511.313 


Total 16,572,589  15,740,397 

—V.  82,  p.  694.  672. 


1905.  1904. 

Liabilities—  %  % 

Capital  stock 14,000.000  14.000.000 


Reserve  for  taxes. 
Res've  tor  ren'w'ls  1 
Reserve  for  un- 
earned rentals.. 
Reserve  for  Insur.  _ 
Res.   for  doubtful 

accounts 

Res.  for  bidgs..  *c 
Reserve    for    out- 
standing tickets 


168.006 
276.:J92 


38.122 
150.000 


43.303 
37,560 


3.892 


157.290 
913,826 

39.891 


1.007 
628.383 


Surplus 855.194 


Total 16.572.589  15,740.397 


Colorado  (Bell)  Telephone  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  .52.81%  of  the  capital  stock. 

President  E.  B.  Field,  under  date  of  Feb.  15  1906,  says 
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The  increase  in  the  number  of  telephone  subscribers  for  the  year  wae 
8,643,  viz.,  from  37,102  to  45,745;  the  total  miles  of  exchaiiKc  lines 
Dec.  31  1905  were  78,463  miles,  an  increase  of  12,816  miles;  total  miles  of 
toll  iine  14,569,  an  increa.se  of  990.  Added  to  real  estate  during  the  year 
was  $47,349;  to  plant,  $1,006,035. 

EARNINGS,  EXPENSES,  &e. 


1905. 

Number  of  stations..- 45,745 

Earnings —  $ 

Exchange    service.- 1,363,036 

Toll  service-- 369,207 

Private  lines... 5,907 

Real  estate 37,010 

Miscellaneous - -  18,366 


1904. 

37,102 

$ 

,148,116 

295,295 

4,699 

35,072 

14,167 


Total    -  1,793,526 

Expenses — 

General    -  333,678 

Operating    453,826 

Maintenance.. 336,226 

Instruments  rental 79,937 

Interest   30,132 

Reserve  for  maintenance  and  miscellaneous —  163,295 


Total -     1,397,094 

Net  earnings 396,432 

Dividends  (6%) 304,826 


1,497,349 

277,838 

391,755 

314,20. 

66,12 

20,18 

48,09 

1.118,19, 
379,15 
253, 90» 


BALANCE  BHEET  DEC 
1905.  1904. 


31. 


Aueu—  %  t 

Contracts  &  licenses.     601.352      6U1.352 
Construction    6.021,872  4,361.298 


Supply   department.   '126,919 

rtealestate 378.316 

Stocks  and  bonds...  63,920 
Accounts  receivable.  184,886 
Cash    16.371 


1905.  1904. 

LiabUUies—                     $  t 

Capital  stock 3.909,900  3.906,200 

Surplus 268.347  316.069 

Uebt 2.140.1731  1,224.883 

Reserve 5.568  3,276 

10.000  fKeserve  for  dividend      58.649  58.693 
153.698 
27.344 


68,560 
287,373 


•Total 6,382,636  5.509,621 

-V.  82.  p.  612. 


Total 6.382.636  6.609.621 


Revenue,  balance 

BALANCE  SHEETiDEC 
1905.  1904. 

Assets —  $  $ 

Construction 5,672.187  4,666,151 

Real   estate 468.935      421.585 

Accounts  receivable.    213.624      196.244 

Cash 28,364 

Stocks  and  bonds. . .     107,175 
Miscellaneous 120.575 


31. 


161.118 
87.400 
63.677 


91,606 


1905. 
i 


125,244 

1904. 
S 


LiabUUies— 

Capital  stock 6.444,400  4.354.150 

...  ...      510110 

66,108 


Surplus SIO.UO 

Reserve 60,657 

Bills    and    accoupts 

payable 390.313 

Unexpended  malnt. .  113.775 

Revenue,  balance...  91,606 


675,807 


Total 6,610.860  5,696,175 


Total 6,610,860:5,696,176 

—V.  82,  p.  672. 

,  Cumberland  (Bell)  Telephone  &  Telegraph"  Oo. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  52.09%  of  the  stock. 

President  James  E.  Caldwell  says: 

Forty-two  newrexchangesiwere  opened  and  equipped  during  the  year. 
The  net  gain  in  subscribers  was  19,953,  making  the  total  at  the  close  of 
business  Dec.  31  1905,  141,266.  The  directors,  at  their  meeting  In 
December,  authorized  an  increased  issue  of  the  capital  stock  equal  to 
25%  of  the  amount  then  outstanding,  to  be  taken  up  and  paid  for  during 
the  year  1906.     V.  81.  p.  1726. 

Earnings,  Expenses,  Charges,  Etc. 

1905.  1904.  1903.  1902. 

Total  subscribers  Dec.  31.       141,266"    121,313         103,744  92,425 

Exchange  service ...$3,126,128  $2,718,592  $2,401,305  $2,205,082 

Tolls        X  1,372,405     1,174.743         969,133         796.778 

PrivaVe'UnesI -  1,622  1,504  1,318  3,684 

Real  estate -        45.451  44,249  29.592  24.104 

Other  sources 110.816  88.029  78.693  40,515 


$4,656,422  $4,027,117  $3,480,041  $3,070,163 


$254,479 

578.111 

1,225,266 

10,328 


'       Total  ... 
Expenses — 

General  expense $357,021  $325,982  $307,598 

Operating  expense 989.629  828,630  697,442 

Maint.  reconstruction,  etc.  1,622.744  1,425.477  1.159,145 

Real  estate  and  misc 7,577  5.719  6,735 

Total  ..$2,976,971   $2,585,807  $2,170,920  $2,068,184 

Net  earningsIII.- $1,679,461  $1,441,310  $1,309,121  $1,001,979 

Deduct — 

Taxes  $160,108       $121,137       $123,544         $80,720 

Interest"  160,058         146,005         145,487         139,094 

Dividend's""  II"  I -I (7)940,691   (7)818,674    (7)766,383  (7)623.203 

Total  deductions $1,260,857  $1,085,816  $1,035,414      $843,017 

Surplus  earnings $418,594      $355,494      $273,707      $158,962 

Total  surplus  Dec.  31 $1,940,843  $1,522,249  $1,166,757      $893,048 

t. BALANCE  SHEET  DEC.  31. 

1905.  1904. 

Liabilities —  t  $ 

Capital  stock 13,449,660  11.695,360 

Bonds  and  debs...   1.091.000     1,265,000 

Surplus 1,940.843     

Reserve  for  renew.   1,114.781 


Missouri  &  Kansas  (Bell)  Telephone  Co. 

{Report  jor  Fiscal  Year  ending_Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  53.72%  of  the  capital  stock  (V.  82,  p.  699). 
President  C.  S.  Gleed,  under  date  of  Jan.  24  1906,  says: 

During  the  year  1905  the  special  efforts  of  the  company  have  been  di- 
rected to  the  reconstruction  and  expansion  of  its  physical  property.  It 
will  be  still  some  months  before  all  the  new  construction  and  acauisitiou 
of  last  year  will  be  in  condition  to  earn  the  usual  revenue.  The  develop- 
ment tnus  begun  must  continue  over  a  long  future  term. 

The  shareholders  on  May  17  1905  decided  to  sell  the  property  of  the 
company  in  Oklahoma  to  the  Pioneer  Telephone  &  Telegraph  Co.  (which 
see  below).  The  property  delivered  consisted  of  708.2  miles  of  toll  line 
and  four  exchanges,  with  2,896  stations.  The  company  received  for 
this  property  the  exchange  at  Arkansas  City  and  sundry  small  lines 
and  also  the  obhgation  of  the  Pioneer  Telephone  &  Telegraph  Co.  for  the 
stipulated  cash  payment ,  the  debt  being  secured  by  bonds  of  the  Pioneer 
Company  (V.  82,  p.  574). 

Plant  Statistics  on  Dec.  31 . 

1904.  1905.     Increase. 

No.  of  exchanges,  incl.  branch  oCaces 57  89  32 

No.  of  stations ...35,570         54.991  19,421 

No.  of  sub-Hcensee  stations 7,427         12,535  5,108 

Total  number  of  BeU  stations 42 ,997         67 ,526         24 ,529 

Miles  of  toll  pole  line 6,973  7,619  646 

Milesof  toll  wire..- 34,736         35,386  650 

Included  in  the  12,535  sub-licensee  stations  are  5,973  stations  connected 
to  properties  in  which  the  Missouri  &  Kansas  Telephone  Co.  owns  a  con- 
trolling interest.  During  the  year  there  was  sold  to  the  Pioneer  Tele- 
phone &  Telegraph  Co.:  Exchanges,  4;  stations,  2,896;  miles  of  toll  pole 
line,  708;  miles  of  toll  wire,  3,593. 


EARNINGS,  EXPENSES  AND  CHARGES. 


1905. 
Eamings —  i 

Exchange 982,274 

Toll 415.472 

Realestate 20.310 

Miscellaneous 85.828 


1904. 
S 

847.545 

398,246 

20,310 

62,222 


1905. 
Expenses —  S 

General 285.566 

Operating 472.513 

Maintenance 390,000 

Instrument  rentals..      68,009 
Real  est .  and  misc.  .  .      53.077 


1904. 

170,539 

406.869 

390.000 

63,408 

51.640 


Total 1,503,884  1,328,323       Total 1,269.165  1,082.456 

Netearnlngs 234.719      245.868 

Deduct— Interest  charges 211  866        82,280 

Dividends 212.817      211.341 


424,683      293.621 
Balance ..del. 189.964  del.47,753 

BALANCE  SHEET  DEC .  31 . 

1905.  1904. 

Assets—                          $  $ 

Construction    9,238,718  5,789.237 

Realestate 309.784  248.816 

Ace' ts  receivable 675.171  253.654 

Cash 229.779  ""     " 

stock  and  bonds 252.175  

Miscellaneous 69.254  27.330 


1905.  1904- 

LidbUities —                   $  S 

Capital  stock 3,618.800  3,522.400 

Bonded  debt 463.000  475.000 

Surplus 293.727  579,462 

79,474 1  Acc'ts  payable 6,361 ,  194  1,800,013 

Reserves 38,159  21,636 


Total 10.774.880  6,398.511 

7-.ee  also  Am.  Telephone  &  Telegraph  Co. 


Total 10.774,880  6,398,511 

above.— V.  80.  p.  2396. 


1905.  1904. 

Plant 19,198,739  16,366,624 

Real     estate     and 

buildings •  645.260  580,102 

Materials .-      393.178  208,835 

Stocks  and  bonds.         46.611  272,364 

Cash.. .-      258,601  419,816 


Total 
—V.  82, 


p.  280. 


.20.642,391  17.847,731 


Bills  and  accounts 

payable  (net).,.  2,626,210 
Due  for  real  estate.  21,760 
Res.forcont.liab.  62.788 
Undivided  profits.      235,369 


1,522.260 
1,024.371 

2,079.172 

13,700 

63.219 

204.669 


Total 


20,542,391  17,847,731 


Hudson  River  (Bell)  Telephone  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  52%  of  the  capital  stock. 

President  Union  N.  Bethell,  under  date  of  Feb.  26  1906, 
says  in  substance: 

The  additions  to  construction  account  in  1905  aggregated  $749,501, 
viz-  Real  estate,  $90,942;  underground  plant,  $131,443;  aerial  plant, 
$323  788;  equipment,  $203,328.  The  most  important  improvements 
made  during  the  year  were  the  completion  of  the  new  exchange  buildings 
at  Plattsburgh,  Sandy  Hill,  Rensselaer,  Saratoga  and  Newburgh.  New 
toll  lines  were  constructed  between  Saranac  Lake  and  Malone,  Glens  Falls 
and  Schuylerville  and  Glens  Falls  and  Hartford;  and  additional  toll  cir- 
cuits on  existing  pole  lines  were  erected  between  all  the  principal  ex- 
changes. The  plant  is  being  placed  upon  a  more  permanent  basis,  re- 
sulting in  economy  of  operation  and  an  Improvement  In  service. 
Stations  in  Service  Jan.  1 . 

1906.  1905. 

Stations  operated  by  company 28 ,786        24 ,578 

Stations  operated  by  sub-licensees 10. 015  4 ,887 

EARNINGS,  EXPENSES  AND  CHARGES. 

1905. 
S 


Gain. 
4.208 
5.128 


1905. 
Earnings —  ,,*  .„, 

Exchange  service —    659,186 

Toll  service 272,224 

Private  lines,  &c 24,061 

Realestate. 31.000 

Miscellaneous ■  32,527 


1904. 
$ 

627,736 

246,095 

12,450 

22.191 

29,886 


Expenses — 

General 149,171 

Operating 263.215 

Maintenance 256,415 

Instrument  rent 45.061 

Real  est.  and  misc..  42,020 


1904. 

$ 

132,346 

237,453 

210,142 

41,725 

27.956 


Total 1,018,997      938,3641     Total I§5-??§ 

Netearnlngs Sk'AcI 

Deduct— Interest  charges oiV'^SQ 

Dividends  (6%) 234,483 

311.436 
Balance det.48,322 


649,622 

288.742 

44.326 

234,372 


278.698 
sr.10,044 


New  England  (Bell)  Telephone  &  Telegraph  Co. 

{Report  for  Fiscal^Year  ending  Dec.  31  1905.) 

The  Amer.  Teleph.  &  Telegraph  Co.  on  Dec.  31  1905  owned 
58.27%ofthe  co  mpany  's  capital  stock .     See  V .  82 ,  p .  699 . 

President  Thomas  Sherwin,  under  date  of  May  7  1906, 
says  in  substance: 

General  Results. — Compared  with  1904  there  was  an  increase  of  gross 
revenue  of  $747,682;  of  expenses.  $566,803;  of  net  revenue,  $180,879. 
The  number  of  stations  acided  to  our  lists  was  33,804,  making  the  total 
at  the  end  of  the  year  166,563.  Including  also  the  exchanges  of  the 
Southern  Massachusetts,  Northern,  White  Mountain  and  Vermont  com- 
panies, the  total  number  of  exchange  stations  operated  imder  our  manage- 
ment in  Maine,  New  Hampshire,  Vermont  and  Massachusetts  was  185,448, 
as  compared  with  148,099  at  the  end  of  1904.  In  addition  there  were 
18,373  stations  equipped  with  Bell  telephones  and  operated  by  sub- 
licensees in  small  towns  and  rural  districts,  making  the  entire  number 
of  exchange  and  toll  stations  connected  with  our  system  203,821.  This 
growth  Is  unprecedented  in  the  history  of  the  company. 

The  underground  system  now  consists  of  about  505  miles  of  conduit, 
containing  2,492  miles  of  duct;  5,907,105  feet  of  cable  have  been  drawn 
Into  the  underground  system. 

New  Construction — Maintenance. — The  expenditure  for  new  construc- 
tion during  the  year  was  $1,941,895;  for  repairs  and  maintenance. 
$2,778,897;  total,  $4,720,792;  as  against  an  expenditure  In  1904  of 
$3,840,097.  We  estimate  that  the  expenditure  for  1906  will  be:  For 
new  construction  and  real  estate,  $2,750,000;  for  maintenance,  $3,000.- 
000;    total,  $5,750,000. 

New  Stock. — During  the  year  1905  payment  was  received  for  new 
stock  issued,  $3,064,600,  under  circulars  of  1904  and  1905,  making  the 
outstanding  capital  stock  Jan.  1  1906.  $26,244,600.  The  second  instal- 
ment upon  the  subscription  made  under  circular  of  July  26  1905,  $1,514,- 
400,  was  paid  in  Feb.  1906,  making  the  present  Issued  capital,  $27,769.- 
000  (see  V.  82,  p.  1104). 

Statistics. — Results  of  operations  were  as  given  below: 

On  Dec.  31—              1905.         1904.     1903.       1902.  1901.  1900. 

MUes  of  exch.  wlre..306,221  249,548  220,749  183.421  143,958  118,610 

Exchange  stations...  166 ,663  132.759  114,102  100,864  84,131  67,077 

Express  stations —     461  457 

Private  line  stations.     7,163       7.070       7.014       6.744  6.699] 

Sub-license    contract  (  _  .„„ 

stations 18.373     13.176       9.951       6.844  2,419)  7.687 

Total  stations .192.099  153.005  131.067  114.452  93.700  76.121 

RECEIPTS  AND  EXPENSES. 

1905.           1904.           1903.  1902. 

Revenue —                                       $                $                $  $ 

Exchange  service 5.677,136  6.216,013  4,856,596  4,413.024 

Toll  service ...2.022,833  1,759,834  1,544,930  1,361,262 

Private  Hne  and  misceUaneous.    163,248      152,380      117,387  137,445 

Messenger  earnings 66,437        66,659         70,126  66,222 

Real  estate  revenue 47,019        10.052         3.672  1.800 

Interest 105,572       118,724       100,154  44.857 

Total.... 8.071,244  7,323.561  6.692,865  6.024.610 
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1905.            1904.          1903.  1902. 

Expenses —                                       $                   $                $  S 

General  and  taxes 1,145,819  1,103,821   1,115,900  941.614 

Operating    .1.836,424  1,606,711   1,435,774  1,294.571 

Maintenance 2,778.897  2,547,302  2,156.217  2,045,987 

Rental  and  royalty 342,671       314,926      288,548  251,876 

Private  line  and  miscellaneous.       16.788         15,185           1,253  11,129 

Messenger  expense. 65,664        66,425        70,600  68,019 

Real  estate  expense -      38,243          3,764           1,084  1,099 

Interest 222.615       222.184       208.348  241.545 

Total .6,447.122  5.880,319  6,277,725  4.855.841 

Netrevenue 1,624.122   1.443,242  1,415,140  1,168,769 

Dividends  (6%).. ...1,458,648  1,320.447  1.297.002  1,108,726 

Balance,  surplus 165.474      122.795      118.138        60,043 


BALANCE  SHEET  DEC 
1906.  1904. 

Assets —  $  $ 

Prop.  &franchl8e8.24,723. 116  23.430.320 


31. 


Construction  . 
Supply  departm't. 

Real  estate 

Stocks  &  bonds 

Accts.  receivable. 


1,941.895 
1,650.669 
1.139.470 
1,391,487 
3.288.842 


1,292.795 


Liabilities— 

Capital  stock 

Surplus.- 


1,377.269 1  Bonded  debt. 


702,661 
1,132.668 
3,455,777 

371.425 


Cash 614.168  

Total 34.649,627  31.762,714 

—v.  82.  p.  1104. 


Accounts  payable 
Reserve 


1905. 

S 

.26.244.600 

.   1.762.877 

4.000,000 

870,805 

.  1,671,344 


1904. 
$ 

23.180.000 
l..')97.403 
4.000.000 
1,265.065 
1,720,246 


Total 34,649,627  31.762,714 


New  York  &  New  Jersey  (Bell)  Telephone  Go. 

{Re-port  for  Fiscal  Year  ending  Dec.  31  1905.) 
The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  8.78%  of  this  company's  capital  stock,  which  holding 
with  the  amount  owned  by  the  subsidiary  New  York  Tele- 
phone Co.  gave  it  control. 

The  report,  signed  by  President  U.  N.  Bethell  and  Chair- 
man Charles  F.  Cutler,  under  date  of  Feb.  15  1906,  says: 

General  Results. — The  company  has  been  very  successful  during  the 
year  in  increasing  the  number  of  its  subscribers,  but  owing  to  the  reduct 
tions  In  rates  the  earnings  have  not  been  so  large  relatively  as  heretofore. 
The  total  gain  m  stations  was  31 ,725,  being  nearly  40% . 

New  Stock. — It  is  felt  by  your  management  that  future  growth  will  be 
very  rapid  and  that  large  capital  outlays  will  be  necessary  to  provide  re- 
quired lacilities.  On  Oct.  25  1905  the  authorized  capital  stock  was  in- 
creased from  $15,000,000  to  $50,000,000  and  on  Oct.  27  1905  the  direc- 
tors authorized  the  offer  to  stockholders  of  $3,442,525  of  new  stock 
at  par.  This  new  stock  was  fully  subscribed  for  and  its  issuance  brings 
the  registered  stock  up  to  817,360,000.  of  which  amount  $148,600  is  held 
In  the  treasury. 

Extensions,  &c. — The  expenditures  for  extension  of  plant  and  real 
estate  during  the  year  aggregated  $3,027,349,  viz.:  Real  estate,  $463,768; 
equipment.  $849,491;  telephone  Unes,  $1,714,090. 

Earnings,  Expenses  and  Charges. 


No.  of  stations  Dec.  31 
Earnings — 

Exchange  service 

Pay  stations. 


1905. 
Z112.049 

$ 
2,961,700 
836,231 


Tolls   2,117,188 


Real  estate. 
Otheriincome. 


207.896 
94,273 


1904. 

80,324 

$ 

2,601,024 

703.017 

1,820,280 

161.068 

108,320 


1903 

66.564 

$ 

2,262,289 

596,031 

1,656,943 

132,803 

93,277 


1902. 


1,903,707 
490,294 

1,365,854 

113,415 

89,327 


Total 6,217,288       5,393.709       4.741,344       3,962.597 


Expenses — 

General 1,097,863 

Operating 1,070,066 

Reconstruct 'n&maint.  1,977.087 

Royalties  &  rentals..  289.137 

Real  estate  expenses.  141,702 

Total 4,575,845 

Net  earnings 1,641,443 

Deduct — 

Interest 62,618 

Taxes 132.810 

Dividend  (7%) 1,034,149 


Total 
Surplus 


1,229,577 
411,866 


844,576 
923,412 
1 ,601 ,793 
250,681 
108,873 

3,729,335 
1,664,374 

66,422 
121,000 
962,088 

1.149,510 
514,864 


761,541 

761,331 

1,446,050 

219,950 

81.124 

3,269,996 
1.471.348 

68,282 
112,932 
852,215 

1,033,429 
437.919 


646,240 

594.730 

1.330,172 

181,616 

70.699 


2,823,457 
1.139,140 

70,350 

96,000 

707,628 


873,978 
265,162 


I  Of  the  total  stations  (112,049)  on  Jan.  1  1906,  55,439  were  In  New 
Jersey  and  56,610  on  Long  Island. 


Assets — 
Plant 14 

Equipment 3 

Real  estate 2 

Mater.  &  supplies. 
Acc'ts  recelvaDle. . 
Stock  subscrlpt'nfl 
Stocks  and  bonds. 

Treasury  stock 

Cash  &  deposits... 


BALANCE  SHEET  DECEMBER  31. 
11905.  1904 


•(■ 


1905. 1    I 
$  $1  Liabilities —  $ 

,028,989  12.314.898  Capital  stock 17,360,000  13 

,374,543     2.626.052  Gen.  mtge.  bonds.   1,260,000     I 

,205,774     1,742,006  Real  estate  mtge..        

773.134        602.943  Vouchers   and   ac- 

988.436        805.429       counts 596.614 

632.700  Reserves 666.511 

445.641        445.641  Dlv.  payable  Jan. 1      414,495 

148,600         147.500  J  Surplus 3,997.828     3 

.587.633     1,297.508 


1904. 1 
S 

,917,600 

.268.000 

67,600 

365,545 
332,118 
344.254 
,585.962 


Total 


...24,185,449  19,880.978 


Total 24,185.449  19,880,9781 

—V.  82,  p.  456,338. 

New  York  &  Pennsylvania  (Bell)  Telephone  &  Telegraph  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  50.07%  of  the  capital  stock. 

The  pamphlet  report  has  not  come  to  hand  but  press  re- 
ports give  the  following: 

During  1905  the  company  increased  its  stations  from  22,476  to  27,564, 
a'gain  of  5,088,  or  22% ,  during  the  year.     Expenditures  for  maintenance 
were  $140,000,  or  24%   of  gross.     "Income  per  station  a  little  less 
than  $21.'' 
b -I/;,  Results  for  Calendar  Year. 

1905. 

Gross  revenue $568, 48 1 

Operating  expenses 452,956 


1904. 

$523,576 

425,199 


$98,377 
90,470 

$7,907 


Net  earnings $115,525 

Interest 102,277 

Balance $13,248 

— V    82,  p.  695.  ^  ^,-. 

New  York  (Bell)  Telephone  Oompany. 

{Official  Statement  May   1   1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Jan.  1  1906 

owned    64.43%    ($32,215,700)    of   the    $50,000,000    capital 

stock;    the  Western  Union  Telegraph  Co.  on  July  1   1905 

owned  $9,733,100  of  the  stock.     The  reportlmade  by  the 


Merchants  Association  of  New  York  was  in  the  "Chronicle" 
of  Sept.  2  1905  (V.  81,  p.  780),  showing  the  company's 
position  as  regards  earnings  and  rates.  A  recent  advertise- 
ment gives  the  following: 

Telephones  May  1st  1906 256,962 

Gain  for  three  years,  1903-1906 ..106,202 

Gain  for  first  four  months,  1906 .  14.807 

— V.  82,  p.  338. 

Pacific  States  Telephone r&  Telegraph  Co. 

{Statement  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  50.10%  ($8,517,200)  of  the  capital  stock  (V.  82,  p. 
699.  No  pamphlet  report  is  issued,  but  the  "Boston  News 
Bureau"  has  published  the  following  for  the  calendar  years 
1905  and  1904: 

1905.  1904. 

Totalrevenue $7,687,523     $6,824,506 

Oper .  expenses ,  incl .  maint .  and  interest 5 ,927 ,054       5 ,  135 ,485 


Netrevenue $1,760,469     $1,689,021 

In  1903  the  net  revenue  was  $1 ,538,439;  for  1902,  $1 ,385,558. 

The  company  had  on  Dec.  31  1905  a  total  of  242,088  subscribers.  Ex- 
penditures for  maintenance  during  the  year  amounted  to  $2,450,000. 
The  company  has  no  bonded  debt,  but  has  assumed  the  bonded  obliga- 
tions of  one  of  its  sub-companies  amounting  to  $3,000,000.  (Compare 
V.  80,  p.  2397.) 

Prior  to  the  earthquake  quarterly  dividends  were  paid  at  the  rate  of 
7%  per  annum,  the  rate  having  been  increased  from  6%  to  7%  in  1904. 
See  American  Telephone  &  Telegraph  Co.  above  and  compare  V. 
82,  p.  1104,-574,    164. 

Pennsylvania   (Bell)   Telephone   Co.,   Harrisburg,   Pa. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  61.88%  of  the  capital  stock. 

Pres.  A.  R   Shellenberger,  under  date  Jan.  31  1906,  says: 

There  was  a  net  increase  of   6,080  in  the  number  of  stations  .  viz. 

Sub-       Private      Sub-  Total 

Dec.  31  scribers.      Line.     Licensee.  Number 

1905 34,298  959  2,586         37,843 

1904 29,726         780         1,257         31.763 

Total  additions  to  plant,  equipment  and  property  during  the  year. 
$316,394.  The  requirements  of  the  sinking  fund,  amounting  for  the 
year  to  $32,304,  were  satisfied  from  the  current  revenue;  the  bonded 
debt  was  reduced  $27,500. 

Automatic  exchanges — that  is.  exchanges  at  which  no  operators  are 
required — were  installed  in  eleven  towns  too  small  to  justify  the  installa- 
tion of  manual  exchanges,  which  require  the  use  of  operators.  The  use 
of  automatic  exchange  apparatus  is  to  some  extent  experimental. 

New  treasury  stock  to  the  amount  of  $484,750  was  sold  during  the 
year  and  the  proceeds  applied  to  the  extension  and  improvement  of  the 
company's  plant  and  business.     (Compare  V.  82,  p.  338.) 
Results  for  Calendar  Years. 

Revenue —  1905.         1904. 

Exchange  service$786, 082  $700,580 

ToU  service 250,380     219,197 

Privateline 4,816 


Real  estate 15,835 

Miscellaneous   ..     36,857 


5,042 
14,657 
19,010 


Expenses —           1 905 .  1 904 . 

General.. $153,200  $134,413 

Operating 236,042  195,844 

Maintenance 358,120  324.965 

Instrument  rent.     45,602  40,950 

Miscellaneous    ..     14,818  9,090 

Interest... 37,613  37,134 


Total $1,093,970  $958,486       Total $845,395  $742,397 

Net  revenue $248 ,575  $21 6,09© 

Dividends  paid  (6%) 179,569     160,609 

Surplus $69,006     $55,481 

» BALANCE  SHEET  DEC.  31. 
Resources —  1905.  1904. 

Plant $3,708,123  $3,428,441 


Supplies  on  hand. .  180.709 

Furniture, flxt., etc.  29,646 

Real  estate 233,546 

Sinking  fund 150.797 

Accts.  receivable..  74,637 

•Stocks  and  bonds.  2,035 

Cas    24,089 


107,311 

25,933 

196.834 

140.227 

60.896 


LiaHlUles—  1905.  1904. 

Capital  stock $3,246,260  $2,761,500 


11.848 


Total $4,403,483  $3,971,491 

-V.  82.  p    338. 


Surplus 316.330 

Bonded  debt 623.000 

Reserves 77.680 

Real  estate  mtges.  9.400 
Bills  and  accounts 

payable •  130.823 


247.324 

650.600. 

44,237 

4,400 

263.530: 


Total $4,403,483  $3,971,491 


Pioneer  (Bell)  Telephone  &  Telegraph  Co,,  Oklahoma,  Etc> 

{Report  for  Fiscal  Year  ending  Dec.  31   1905). 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31 
1905  owned  5,062  shares  (57.62%)  of  the  capital  stock. 
No  printed  report  has  come  to  hand,  but  the  following 
data  are  obtained  chiefly  from  the  "Boston  Financial  News": 

The  company  was  organized  in  February  1904  and  absorbed  several 
ndependent  systems  in  Oklahoma  and  the  Indian  Territory  and  took 
over  in  those  territories  the  business  of  the  Missouri  &  Kansas  Telephone 
Co.  (See  that  company  above  and  compare  V.  82,  p.  574.)  The  capital 
stock  was  increased  from  $843,600  to  $878,100.  Total  number  of  sub- 
scribers increased  from  7,862  to  14,159  from  Dec.  31  1904  to  Dec.  31  1905. 
The  miles  of  wire  in  use  increased  from  7,162  to  16,663.  Bills  payable 
increased  from  $142,985  to  $1,029,899. 

Gross.  Expenses.  Net. 

1905  (year)  ..$486,963         $387,754         $99,209 
1904  (10 mos.)  215,627  162,617  63.010 

— V.  82.  p.  696,  574. 


Dividends.  Bal.,Sur. 

$51,486  $47,723 

43.308  19.702 


Rocky "  Mountain  Bell  Telephone   Co.   ""^ 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  51.04%  of  the  capital  stock. 


Results  for  Calendar  Years  1902-1905. 


No.  of  exchanges 

No.  of  subscribers 

Miles  toll  pole  lines 

Miles  toll  line  wire 

Issued   .stock-- 

Dividends  paid 

Gro.ss  receipts. 


1905. 

118 

32,217 

6,386 

19,393 

$2,303,800 

6% 

$1,221,774 


Total  expenses 1,003,042 


1904. 

106 

24,757 

6,176 

17,348 

$2,264,800 

$1,043,410 
871,649 


1903. 

96 

18,995 

5,652 

15,978 

$2,258,400 

6% 

$863,144 

648,101 


1902. 

75 

13.711 

4,915 

13,487 

$2,200,000 

6% 

$707,073 

515,254 


Netrevenue $218,732        $171,761        $215,043        $191,819 

— See  American  Telephone  &  Telegraph  Co,  and  V.  82,  p.  396, 574. 
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Southern  New  England  (Bell)  Telephone  Go.  (Connecticut). 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  33.18%  of  thi.s  company '.s  capital  stock  (V.  82,  p. 699). 
President  Morris  F.  Tyler  .says: 

General  Results. — Our  total  of  .stations  on  Dec.  31  was  41,829,  which 
is  an  increase  of  8,621 ,  or  26 'fr .  We  have  added, 96  miles  to  our  under- 
ground duct  capacity.  Our  total  wire  mileage  is  now  94,732  miles,  of 
which  about  one-eighth  is  toll  lines. 

The  average  rental  has  been  reduced  from  $32  20  to  $30  27.  Our  toll- 
line  receipts,  however,  bring  up  our  total  receipts  per  station  so  that  we 
received  $40  87  as  an  average  for  each  station,  as  against  $43  04  in  1904. 
Our  expenses,  however,  per  station  have  not  been  correspondingly  re- 
duced, expenses  per  station  being  $33  23  as  against  $33  72  in  1904.  Our 
toll  revenue  from  messages  on  our  own  lines  has  increased  23%  as  against 
15%  in  the  year  preceding. 

Rates. — At  the  close  of  the  year  1905  out  of  our  51  exchanges  there  were 
33  aggregating  a  total  of  9,013  stations  in  which  service  is  furnished  to 
subscribers  at  any  point  in  the  exchange  districts  for  $18  per  year  for 
re.sidence  and  $24  per  year  for  business  stations.  The  rate  reductions 
which  went  info  effect  on  Jan.  1  1906  amount  to  about  $48,000.  The 
reductions  put  into  force  during  the  year  since  July  1  amounted  to  about 
$44,000.  This  reduction,  however,  has  increased 'the  number  of  stations 
so  that  the  annual  rentals  on  Jan.  1  1906  were  only  a  little  less  than  the 
annual  income  on  the  first  of  the  preceding  month.  But  we  do  not  know 
how  much  the  expenses  of  the  company  may  be  increased  by  these  addi- 
tional subscribers. 


EARNINGS,  EXPENSES  AND  DIVIDENDS. 

190.5.  1904.  1903. 

Stations,  all  classes  (No.).        41,829  33,208  26.619 

Exch'ge  service  earnings- -$1,135,859  $963,239  $807,6.58 

Tollservice 375,243  304,526  267,249 

Realestate 6,393  6,504  6,549 

P.  L.  &  misc.  service 16,115  13,322  16,833 


1902. 

21,110 

$680,010 

222,819 

6,421 

10,306 


Total  earnings - 


General  expenses $240,171 


-$1,563,611   $1,287,591   $1,098,289 


Operating 

Maintenance    

Rental  and  royalty- 
Interest  -. 

Miscellaneous 


312,592 

574.169 

64,930 

48,820 

15,429 


$183,401 

268,601 

481, .599 

54,352 

54,786 

4,789 


8150,362 

236,488 

396,509 

46,139 

65,506 

2,223 


.$919,5.56 

$133,2,56 

213.972 

297,882 

46,182 

52,869 

2,651 


Totalexpenses $1,256,111   $1,047,529       .$897,226       $746,812 

Netrevenue $277,500      $240,062       $201,063       $172,744 

Dividends  paid 277,500  (6)240,000   (6)187,050  (6)172.501 


Carried  to  surplus - 


$62 


$14,013 


$243 


BALANCE   SHEET   DEC 
1905.  1904. 

J\.SS€t'i S  % 

Franchise 113,124      122,500 

Construction    5,370,946  4,685.666 


31. 


Supply  department-  335,829 

Realestate 390.993 

Stocks  and  bonds 64,950 

Accts  receivable 143,297 

Cash   41,011 


Total 6,460,149  5,634,872 

—V.  82.  p.  937. 


1905.  1904 

Liabililies —                    S  $ 

Capital  stock 5,000,000  4.500,000 

Surplus 82,809  82,809 


226,324 1  Bonded  debt 790,500       790,500 


335,004 

10.400 

149,828 

105,149 


Reserves 5,181         29,266 

Bills     and    accounts 

payable 581,659      232,297 


Total 6,460,149  5,634,872 


Western  (Bell)  Telephone  &  Telegraph  Company. 

{Report  for  Fiscal  Year  ending  Jan.  31  1906.) 

The  American  Telephone  &  Telegraph  Co.  on  Dec.  31  1905 
owned  76.17%  of  this  company's  preferred  stock  and  57.15% 
of  its  common  stock.     See  V.  82,  p.  699. 

President  Frederick  P.  Fish  says  in  substance: 

Stations. — The  number  of  exchanges  operated  by  the  four  controlled 
companies  (V.  82,  p.  699)  at  the  end  of  1905  was  352;  stations  connected 
therewith,  180,  430;  increase,  30,999.  To  this  numberare  to  be  added 
67,114  stations  of  subsidiary  companies  in  which  the  four  controlled 
companies  hold  a  controlling  interest,  and  of  companies  which  lease  our 
telephones  and  operate  under  contract  in  small  towns  and  rural  districts, 
in  connection  with  our  companies,  making  a  total  of  247,544  stations,  as 
compared  with  200,890  at  the  close  of  the  previous  year. 

Construction. — The  mileage  of  exchange  wire  owned  and  operated  by 
these  companies  at  the  end  of  1905  was  424,128  miles,  an  increase  of 
118,951  miles;  mileage  of  toll  line  wire,  110,737  miles,  an  increase  of 
14,423  miles.  The  expenditure  for  new  construction  during  the  year 
was  $4,564,308,  viz.:  exchange  construction,  $3,093,258;  toll  Une  con- 
struction, $896,811;  real  estate  and  buildings,  $337,838;  other  property 
acquired,  $236,401. 

Financing. — The  development  of  the  past  four  years  has  certainly 
been  on  sound  lines.  Since  the  organization  of  this  company  in  January 
1902  it  has  furnished  the  operating  companies,  by  purchases  of  stock  and 
by  loans,  funds  for  the  development  of  their  business  to  the  amount  of 
about  $10,000,000.     The  money  thus  advanced  has  yielded  a  fair  return. 

Plans  for  providing  funds  to  take  care  of  the  floating  debt  and  to  carry 
forward  the  important  work  yet  to  be  completed  are  now  under  con- 
sideration. 

OPERATING     COMPANIES.— CLEVELAND,    NORTHWESTERN, 
SOUTHWESTERN  AND  WISCONSIN  COMPANIES. 


Revenue — 
Total  stations 

Dec.  31.--  180,430 
Exch  .service$4,425,633 
Tollservice.-  2,139,228 

Messenger 91,416 

Realestate..  163,034 
Divs.  &  Int-  43,419 
Miscellaneous      156,427 


Earnings  and  Expenses  for  Calendar  Years. 
1905. 


1904. 

149,431 

$3,954,207 

1,867,393 

107,368 

141,999 

25,478 


Expenses — 
General,  incl. 

taxes 

Oper.&  Main. 
Instrum.rent. 

Messenger 

Real  estate  ^- 

Interest  

156,440  I  Miscellaneous 


1905. 

$989,784 

3,564,813 

302,588 

92,195 

101,984 

419,759 

22,287 


1904. 

$816,243 

3,199,907 

267,454 

104,172 

84,444 

498,694 

18,571 


Total $7,019,157  $6,252,885|   Total $5,493,410  $4,989,485 

Net  revenue $1 ,525,747  $1 ,263 ,400 

Dividends  paid  from  earnings  of  year 1,251,1 66     1 ,066 ,884 


WESTERN  (BELL)  TELEPHONE  &  TELEGRAPH  CO. 
Earnings  and  Expenses  for  Years  ending  Jan.  31. 


Earnings — 

Interest 

Dividends 

Miscellaneous 

Total  receipts.. 
Interest  &  taxes  _. 
General  expenses. 

Depreciation 

Divs.  on  preferred. 


1905-06. 

$431,523 

1,028,324 

4,995 

$1,464,842 

543,168 

34,248 


1904-05. 

$529,971 

873,894 

4,350 

$1,408,215 

504,904 

28,219 


1903-04. 

$475,179 

763,043 


1902-03. 

$453,623 

850,587 


(5)800,000  (5%)800,000 


$1,238,222       $1,304,210 

505,350  519.344 

25,510  24,538 

7,730  86,479 

(4)640,000  (4%)640,000 


Balance,  surplus         $87,426 


$75,091 


$59,632 


$33,849 


Asaeu — 

.Stocks,  boDdH  and ' 
notes  acquired 
at  orKaulzation.36 

Property  olnce  ac- 
quired  -3 

Biils  and  accounts 
receivable 5 

Supplies 

OrKanizatloD  exp. 

Cash  &  deposits.. 


BALANCE  SHEET  JANUARY  31. 

1906.             1905.       I                                          1906.  1905. 

%                   I         I     LiabUlHes—                 S  S 

I Comnaon  Block  ...16,000,000  16.000,000 

I  Preferred  stock...  16,000. 000  16.000.000 

,380,551  36,380,551 1  Surplus 254.479  167,063 

(Bonds 9,857,000  9,857,000 

,788,464     1,567,614)  Res.  for  retlr.  bds. 

I      of  ErleT.&T.Co.      143,000  143,000 

,078,290     3,834,5351  Reserves 48,491  63.364 

76.820  47.953 1  Biils  and  accounts 

54,006          54,0061      payable 04,125.841  421.788 

451.676         767,5471 


Total 46,428,811  42,652.2051     Total 46,428.811  42.652.235 

o  Of  this  amount  $400,000  Is  for  the  dividend  payable  Feb.  1  1906. — V.  82,  p.  702 

Michigan  State  Telephone  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

This  company  is  a  licensee  of  the  American  Telephone  & 
Telegraph  Co.,  but  its  stock  is  not  controlled  by  that  co. 

The  report,  signed  by  N.  W.  Harris,  Chairman  of  Board 
of  Directors,  says,  under  date  of  April  30  1906: 

Four  quarterly  dividends  at  the  rate  of  6%  per  annum  have  been  paid 
on  the  preferred  stock  during  the  year.  As  heretofore  the  surplus  earn- 
ings have  been  expended  for  additions  and  betterments,  and,  together  with 
the  proceeds  of  bonds  sold,  have  provided  for  all  construction  expendi- 
tures, including  the  payment  of  the  floating  debt  of  Dec.  31  1905.  The 
total  bonded  debt  at  the  i)resent  time  is  $5,909,000.  During  1905  $908,- 
719  was  expended  for  exchange  and  toll  line  construction  and  real  estate, 
which  makes  a  total  expenditure  for  construction  purposes  since  Feb.  1- 
1904,  as  of  which  date  your  company  was  organized,  of  $1,926,449.  As  a 
result  a  net  gain  of  21,441  has  been  made  in  the  number  of  subscribers, 
stations  connected  with  our  exchanges,  viz.:  Number  of  exchange  sta 
tions  Feb.  1  1904,  .55,606;  number  of  e.xchanges  Dec.  31  1904,  66,342' 
number  of  exchange  stations  Dec.  31  1905,  77,047.  Including  sub 
license  subscribers  and  those  connected  with  rural  exchanges,  there  were 
connected  with  the  .system  on  Dec.  31  1905  94,621  subscribers'  stations. 
During  the  eleven  months  ending  Dec.  31  1904  2,149  miles  of  wire  were 
added  to  the  toll  line  plant  and  1,046  miles  of  wire  were  added  in  1905. 
On  Dec.  31  1905  there  weie  32,308}^  miles  of  wire  in  the  toll  system. 

The  maximum  capacity  of  the  i)lant  in  Detroit  is  20,000  exchange  sta- 
tions and  the  growth  in  subscribers'  stations  is  so  rapid  as  to  already  tax 
the  facilities.  The  directors  have  authorized  the  immediate  construction 
of  a  large  addition  to  the  central  office  building  and  the  construction  of 
two  branch  exchanges,  the  general  plans  including  an  enlargement  of 
switchboard  faciUties  and  underground  conduit  and  cable  facilities,  based 
upon  an  ultimate  growth  to  60,000  exchanges  in  Detroit  and  its  immediate 
suburbs. 

In  1905  $625,989  was  expended  for  maintenance  and  charged  to  ex- 
penses. The  company  has  continued  its  policy  of  improving  its  equip- 
ment and  giving  the  best  possible  service  at  reasonable  rates.  As  a  re- 
sult the  position  of  the  company  has  been  greatly  strengthened  and  the 
business  has  largely  increased .  It  is  expected  that  the  growth  of  the  com- 
pany's business  in  1906  will  largely  exceed  that  of  anj-  previous  year  and 
the  outlook  is  very  favorable. 


RESULTS  OF  OPERATIONS. 

Year  11  months 

ending  ending 

Dec.  31  '05.  Dec.  31    04. 

Numberof  stations  Dec.  31 77,047  66,342 

Earnings —                                                 $  $ 

Gross  earnings ...--   -2,293,552  1,839,704 

Oper.  expenses,  incl.  taxes,  main- 
tenance and  rentals 1,620,224  1,341,301 

498,403 


Year 

ending 

Apr.  30  '05. 


Netearnings 673,328 

Special  exp.,  incl.  bond  discount-.  15,398 

Int.  on  bonds  and  floating  debt 261,371 

Organization  expense 

Divs.  on  $2,285,000  6%  pf.  stock. .  137,100 


207,904 

32,168 

125,675 


2,089,701 

1,493,656 

596,045 

23"4",883 

V37a6o 


Balance,  surplus 259,459  132,657  224,061 

The  total  net  surplus  Dec.  31  1904  was  $132,657,  making  total  surplus 
Dec.  31  1905  $392,116.  from  which  was  made  net  deduction  in  final  ad- 
justment of  accounts  taken  over  by  the  company  from  the  receiver  of  the 
Michigan  Telephone  Co.  of  $69,364,  leaving  net  surplus  Dee.  31  1905  of 
$322,752. 

Officers. — W.  A.  Jackson,  President;  Dudley  E.  Waters  and  Isaac 
Sprague,  Vice-Presidents;  Walter  I.  Mizner,  Secretary;  John  T,  Shaw, 
Treasurer;  E.  G.  Stevenson,  Attorney.  Executive  Committee:  W.  C. 
McMillan,  F.  J.  Hecker,  Dudley  E.  Waters,  A.  B.  Forbes,  EUwood  T. 
Hance,  Isaac  Sprague,  A.  W.  Harris  and  John  T.  Shaw. — V.  82,  p.  110  4 


GENERAL  INVESTMENT  NEWS. 


RAILROADS,    INCLUDING   STREET   ROADS. 

Altoona  &  Philipsburg  Connecting  RR. — Sale  July  11. — 
This  property  is  advertised  to  be  sold  under  foreclosure  of 
mortgage  dated  June  1  1893  (Union  Trust  Co.  of  Philadel- 
phia, trustee)  at  the  public  salesroom  of  the  Philadelphia 
Bourse  on  July  11.  The  amount  due  on  the  mortgage  is 
$106,126  and  the  amount  to  be  paid  for  services  of  attorneys 
and  tru.stee,  $5..500.— V.  78,  p.  1548. 

American  Railways. — Listed  in  Philadelphia. — The  Phila- 
delphia Stock  Exchange  has  listed  this  company's  $1,492,000 
Scranton  Railway  Co.  preferred  stock  gold  5%  trust  certifi- 
cates for  $1,000  each.  (Compare  V.  81,  p.  1847.)— V.  82, 
p.   1322,  333,  279,  159. 

Berkshire  Street  Ry. — Consolidation. — The  Massachusetts 
Railroad  Commission  has  authorized  this  company  to  con- 
solidate with  the  Hoosac  Valley  Street  Railway  and  to  issue 
$400,000  additional  capital  stock  in  exchange,  share  for 
share,  for  the  capital  stock  of  the  Hoosac  Valley,  making  the 
total  outstanding  stock  $1, 400,000. —V.  82,  p.  691. 

Boston  &  Maine  RR. — New  Stock. — The  Massachusetts 
Railroad  Commission  has  authorized  the  company  to  issue 
42,037  additional  shares  of  common  stock,  the  proceeds  to  be 
used  for  the  purchase  of  new  equipment  and  other  improve- 
ments. The  price  at  which  the  new  stock  is  to  be  issued  was 
fixed  by  the  Commission  at  $165  a  share.  Compare  V.  81, 
p.  899.  974.— V.  82,  p.  927,  567. 

Calumet  Electric  Street  Ry. — Change  in  Control. — No  ob- 
jection having  been  raised  to  the  sale  of  this  company  by  the 
receiver  of  the  National  Bank  of  Illinois  within  the  time  fixed 
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by  the  court,  possession  of  the  property  passes  to  the  syndi- 
cate headed  by  Cobe  &  McKinnon.     See  V.  82,  p.  1210. 

Chesapeake  &  Ohio  Ry. — Car  Trusts  Offered. — Blair  &  Co., 

New  York,  are  offering,  at  prices  to  yield  the  investor  4.4%, 
the  unsold  portion  of  an  issue  of  $1,600,000  4%  equipment 
trust  certificates,  "Series  H."  issued  by  the  Fidelity  Trust 
Co.  of  Philadelphia,  as  trustee;  dated  April  2  1906,  denomi- 
nation $1,000  each;  payable  in  20  semi-annual  instalments 
of  $80,000  each,  beginning  Oct.  1  1906,  ending  April  1  1916. 
Interest  payable  Oct.  1  and  April  1.  This  issue  covers  35 
new  consolidation  freight  locomotives  and  995  all-steel 
hopper-bottom  gondola  cars  of  100,000  lbs.  capacity.  These 
certificates  are  endorsed  as  follows: 

Chesapeake  &  Ohio  Railway  Co.  for  valuable  consideration  hereby 
guarantees  the  prompt  payment  at  maturity  of  the  within  certificate  and 
of  the  dividends  thereon,  according  to  the  terms  of  said  certificate. — V. 
82,  p.  1322.  750. 

Chicago  Great  Western  Railway. — Listed. — The  New  York 
Stock  Exchange  has  authorized  the  li.sting  of  $14,000,000 
additional  preferred  stock  "B"  from  time  to  time  on  notifi- 
cation that  it  has  been  exchanged  for  the  preferred  stock  of 
the  Mason  City  &  Fort  Dodge  RR.,  making  the  total  amount 
authorized  to  be  listed  to  date  $23,489,100. 

"The  Mason  City  &  Fort  Dodge  RR.  Co.  has  extended  its  lines  to 
Omaha,  Neb.,  and  purchased  the  lines  of  the  Mason  City  &  Fort  Dodge 
Railway  Co.,  and  has  increased  its  capital  stock  to  $34,000,000,  of  which 
$14,000,000  is  preferred  stock  and  $20,000,000  is  common  stock.  All  of 
the  outstanding  common  stock,  amounting  to  $19,205,400,  is  owned  by 
the  Chicago  Great  Western  Ry.  Co.,  which  is  under  contract  obligation 
to  purchase  on  June  1  1906  the  $14,000,000  of  preferred  stock  of  the 
Mason  City  &  Fort  Dodge  RR.  Co.,  issued  on  account  of  its  extensions, 
additions  and  purcha.ses,  and  give  in  exchange  therefor  $14,000,000  of 
its  preferred  stock  B." 

Compare  Mason  City  &  Fort  Dodge  RR.  below. — V.  81, 
p.   1436. 

Cleveland  Painesville  &  Ashtabula  (Electric)  RR. — Change 
in  Control — Netv  Officers. — The  Cleveland  Painesville  & 
Eastern,  having  acquired  control  through  the  purchase  of 
over  $600,000  of  the  $1 ,000,000  capital  stock,  took  pos.session 
on  June  4  and  elected  its  own  officers  and  directors  as  officers 
and  directors  of  the  C.  P.  &  A.  W.  J.  Hayes,  of  W.  J. 
Hayes  &  Co.,  remains  on  the  board.  The  price  paid  for  the 
majority  interest  is  stated  as  $20  a  share,  and  the  purchasers 
are  reported  as  ready  to  buy  the  minority  shares  at  the  same 
price.  The  stock  purchased  has  been  deposited  with  the 
Cleveland  Trust  Co.  under  an  agreement.  A  portion  of  the 
purchase  price  remains  to  be  paid  in  instalments. — V.  82, 
p.  1322. 

Cleveland  Painesville  &  Eastern  RR. — Purchase. — See 
Cleveland  Painesville  &  Ashtabula  Traction  Co.  above. — 
V.  82,  p.  1322. 

Cleveland  Youngstown  &  Eastern  Ry. — Reorganized  Com- 
pany.— This  company  is  to  be  successor  of  the  Eastern  Ohio 
Traction  Co.  per  plan  in  V.  80,  p.  2621;  V.  81,  p.  155. 
Under  the  original  plan  the  Eastern  Ohio  stockholders  were 
to  pay  an  assessment  of  $38  87  a  share,  but  this  has  been 
reduced  to  $32  00  a  share,  some  90%  of  the  stockholders, 
it  is  said,  agreeing  to  make  the  payment.  An  extension  is 
proposed  from  Chagrin  Falls  to  Garrettsville,  where  a  con- 
nection will  be  made  with  the  Mahoning  &  Shenango  Railway 
&  Light  Co.,  the  two  lines  together  forming  a  through  route 
from  Cleveland  to  Youngstown.  The  incorporators  of  the 
C.  Y.  &  E.  Ry.  Co.  (incorporated  in  Ohio  on  June  1)  are 
Alonzo  M.  Snyder,  H.  Park  Ford,  A.  A.  McCaslin,  H.  Melvin 
Roberts  and  Elmer  G.  Derr. 

Coahuila  Coal  Ry. — Lease. — On  May  1  1906  this  road  was 
taken  over  under  lease  by  the  Mexican  International  RR., 
which  is  controlled  by  the  National  RR.  of  Mexico.  Com- 
pare V.  82,  p.  868. 

Columbus  &  Southern  Ry. — New  President. — On  May  9 
1906  Fred.  C.  Rector  was  elected  President  and  General 
Manager,  with  office  at  Columbus,  O.,  succeeding  J.  G. 
Reeves.— V.  75,  p.  239. 

Delaware  &  Hudson  Co. — Listing — Trolley  Acquisitions. — 
The  New  York  Stock  Exchange  has  authorized  the  listing 
from  time  to  time,  as  issued,  prior  to  Jan.  1  1907,  of  the 
$14,000,000  convertible  4%  ten-year  debenture  bonds  des- 
scribed  in  V.  82,  p.  217,  452.  The  official  statement  to  the 
New  York  Stock  Exchange  says  that  the  proceeds  of  the 
issue  are  to  be  applied  to  the  following  purposes: 

The  company  has  ordered  additional  equipment  to  cost  at  least  $2,- 
250,000,  a  considerable  portion  of  which  has  already  been  delivered.  It 
has  also  acquired  and  holds  in  its  treasury  49,909  shares  of  the  capital 
stock  of  the  United  Traction  Co.  of  Albany,  being  all  of  the  same  except 
91  shares  not  yet  purchased,  the  said  shares  having  been  acquired  at  a 
cost  of  $150  per  share.  The  funded  debt  of  the  United  Traction  Co.  out- 
standing June  30  1905  was  $5,141 ,000. 

The  company  has  ahso  acquired  one-half  of  the  capital  stock  of  the 
Schenectady  Haihvay  Co.  (the  other  half  having  been  acquired  by  the 
New  York  Central  &  Hudson  River  RR.  Co.)  and  has  advanced  a  con- 
.siderable  amount  toward  the  payment  of  one-half  of  the  floatiuK  debt  of 
the  Schenectady  Rv.  Co.  Its  total  exjienditures  in  that  behalf  exceed 
$1,600,000.  The  financial  arrangements  for  the  cai)itaIization  of  the 
Schenectady  Hallway  Co.  are  not  yet  finally  completed,  but  this  comnany 
already  holds  3 ,000  .shares  of  the  capital  stock  of  the  Schenectady  Railway 
Co.,  being  one-half  of  all  its  capital  stock  yet  issued,  and  it  is  to  receive 
for  its  advances  one-half  of  all  .shares  of  such  stock  hereafter  issued.  This 
company  is  also  coMstrurlinK  upon  its  own  right  of  way  an  additional 
tracK  from  Hiillsloii  to  Saratoga,  to  be  operated  by  electricity,  in  connec- 
tion with  the  SclicMcciaily  Railway  Co.,  the  estimated  cost  of  which  ex- 
ten.sion  is  .$500,000.  The  outstanding  finided  debt  of  the  Schenectady 
Ry.  Co.  on  Jan.  1  1906  con.sisted  of  $2,000,000  first  mortgage  4"^% 
bonds,  due  Sept.  1  1941 ,  and  $1 ,000,000  con.soUdated  mortgage  4Mj%  50- 
year  gold  bonds  due  May  1  19.53. 

This  company  has  al.so  begun  the  construction  of  additional  tracks  of 
its  railways  in  Pennsylvania  from  Avoca  to  South  Wilke.s-Barre,  a  dis- 
tance of  about  14  to  16  miles,  to  serve  as  a  cut-off  for  freight  and  coal 


business  around  the  City  of  Wilkes-Barre,  through  which  city  its  railway 
business  is  now  operated  only  upon  tracks  of  the  Lehigh  Valley  RR.  Co., 
the  estimated  cost  of  which  additional  construction  is  $2,000,000. — V. 
82,  p.  1101,  751. 

Detroit  &  Mackinac  Ry. — Listed. — The  New  York". Stock 
Exchange  has  listed  $950,000  non-cumulative  5%  preferred 
stock  and  $2,000,000  common  stock.— V.  82,  p.  986. 

Detroit  Toledo  &  Ironton  Ry. — Not  to  Be  Sold — Proposed 
Connection  with  Coal  Fields  Shortly  to  Be  Built  by  Friendly 
Interests. — The  "Toledo  Blade"  of  June  9  quotes  President 
Eugene  Zimmerman  as  denying  the  recently  current  rumor 
of  an  impending  sale  of  the  Northern  Coal  &  Coke  Co.  proper- 
ties and  the  Detroit  Toledo  &  Ironton  and  Anne  Arbor 
roads  and  as  declaring  emphatically  that  it  is  the  intention 
of  the  present  owners  to  keep  the  railroad  and  coal  properties 
and  develop  them  to  their  limit. 

President  Zimmerman  is  further  quoted  as  follows: 

The  Northern  Coal  &  Coke  Co.  owns  350,000  acres  of  the  finest  coal 
land  in  the  country.  The  coal  veins  range  from  five  to  nine  feet  in 
thickness,  and  a  large  portion  of  the  land  is  covered  with  valuable 
virgin  forest.  The  new  railroad  which  will  connect  the  Detroit  Toledo 
&  Ironton  with  the  properties  of  the  Northern  Coal  &  Coke  Co.  will  be 
built  as  soon  aslpossible.  The  surveys,  location  and  estimates  will 
be  completed  this  month.  The  road  will  be  100  miles  long.  Both  the 
coal  lands  and  the  proposed  railroad  are  wholly  within  the  State  of 
Kentucky. 

The  new  railroad  is  not  being  built  by  the  Detroit  Toledo 
&  Ironton  RR.  Co.,  but  is  backed  by  some  of  those  interested 
in  the  D.  T.  &  I.  and  the  Northern  Coal  &  Coke  Co.  Con- 
trol of  the  Kentucky  &  Ohio  Bridge  has  been  sold  to  J.  P. 
Morgan  &  Co.,  who,  it  is  expected,  will  eventually  transfer 
it  to  the  Cincinnati  Hamilton  &  Dayton,  but  the  right  to 
use  the  bridge,  when  built,  is  reserved  to  the  Detroit 
Toledo  &  Ironton  interests.     (Compare  V.  81,  p.  1610.) 

Listed. — The  New  York  Stock  Exchange  has  listed  $214,- 
000  additional  Detroit  Southern  Ry.  Co.,  Ohio  Southern 
Division,  first  mortgage  4%  bonds,  making  the  total  amount 
listed  to  date  $4,495,000.  The  additional  bonds  were  issued 
to  retire  car  trusts.— V.  82,  p.  509,  99. 

Eastern  Ohio  Traction  Co.— Successor  Company. — See 
Cleveland  Youngstown  &  Eastern  Ry.  below. — V.  82,  p. 1101. 

East  St.  Louis  &  Suburban  Co. — Consolidation  Completed, 
— This  company,  incorporated  in  New  Jersey  in  1902, 
recently  absorbed  by  consolidation  (per  plan  in  V.  82,  p. 
751)  the  Alton  Granite  &  St.  Louis  Company  and  thus  ac- 
quired the  entire  capital  stock  of  the  Alton  Granite  &  St. 
Louis  Traction  Co.  and  the  Alton  Gas  &  Electric  Co.,  and 
so  owns  and  operates  the  interurban  line  between  East 
St.  Louis  and  Alton,  111.,  running  to  Venice,  Madison  and 
Granite  City.  The  company  also  owns  all  of  the  stock  of 
the  East  St.  Louis  Ry.,  the  St.  Louis  &  East  St.  Louis 
Electric  Ry.,  and  the  East  St.  Louis  &  Suburban  Ry.,  the 
entire  system  embracing  170  miles  of  track,  including  all 
the  lines  in  East  St.  Louis,  a  double-track  road  from  East 
St.  Louis  to  Belleville,  a  single  track  line  to  O'Fallon  and 
Lebanon  and  the  aforesaid  double-track  line  to  Alton, 
together  with  gas  and  electric  illuminating  properties.  The 
company  has  outstanding  $14,000,000  capital  stock  in  shares 
of  $100  each,  of  which  $7,000,000  is  5%  preferred,  with  prefer- 
ence both  as  to  dividends  and  principal,  the  dividends  being 
cumulative  from  May  1906;  a  first  quarterly  distribution 
of  1^%  is  expected  in  August  1906.  For  the  underlying 
bonds,  see  pages  6  and  36  of  "Street  Railway  Section." — 
V.  82,  p.  751,  392. 

East  Tennessee  &  Western  North  Carolina' RR. — Listed 
in  Philadelphia. — The  Philadelphia  Stock  Exchange  has 
listed  this  company's  $500,000  first  mortgage  5%  gold 
bonds.— V.   82,  p.  333. 

Erie  RR. — Electricity  on  Rochester  Division. — The  manage- 
ment has  authorized  the  immediate  electrification  of  about 
35  miles  of  the  line  between  Rochester  and  Mt.  Morris,  N.  Y., 
in  accordance  with  the  plan  to  electrify  the  Rochester  division. 

The  directors  in  March  last  authorized  surveys  and  estimates  for  the 
electrification  of  the  Rochester  division  from  Rochester  to  Corning,  N.  Y., 
including  the  Bath  &  Hammondsport,  the  branch  to  Conesus  Lake  and 
the  Mount  Morris  branch,  from  Avon  to  Mount  Morris,  with  an  extension 
to  be  decided  upon  later.  This  makes  a  total  of  150  miles  of  line  to  be 
electrified.— V.  82,  p.  1322,  1268. 

Evansville  &  Princeton  Traction  Co. — New  Trustee. — 
George  B.  Denison,  of  Dcni.son  &  Farnsworth,  has  been 
appointed  trustee  of  the  mortgage  to  succeed  the  late  L.  W. 
Prior.— V.  80,  p.  2621. 

Kansas  City  Southern  Railway  Co. — Mr.  Loree  a  Director 
and  Chairman  of  E.rccutivc  Committee. — Hermann  Sielcken 
has  been  elected  to  the  new  office  of  chairman  of  the  board, 
and  L.  F.  Loree,  formerly  President  of  the  Baltimore  & 
Ohio  RR.  Co.  and  the  Rock  Island  Co.,  hius  been  made  a 
director  and  Chairman  of  the  executive  committee. — V.  82, 
p.  1102,  692. 

Kentucky  &.  Ohio  Bridge  Co. — See  Detroit  Toledo  «fe  Iron- 
ton  Ry.  above.  — V.  81,  p.  1492. 

Lehigh  Valley  RR.— /.i.s/crf.— The  New  York  StockfEx- 
change  has  listed  $1,900,000  additional  general  con.solidated 
mortgage  4%  bonds,  making  tlie  total  listed  to  date  $22,- 
000,000.  The  additional  bonds  were  .sold  to  provide  for 
"the 

company 

stock  purchase  bonds,  and  including  advances  on  its  Warrior 
Run  stock  purcha,se  bonds  (of  which  the  total  issue  wjis 
$800,000,  and  which  are  similar  .securities  to  the  said  Connell, 
Seneca  and  Righter  stock  purchase  bonds)." 


payment  of  annual  instalments  due  on  certain  of  the 
any's  car  trusts,  and  on  its  Connell,  Seneca  and  Righter 
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Application   of    $20,100,000  General   Consolidated   4%    Bonds. 
For  capital  advances  heretofore  made  to  pay  annual  instal- 
ments on  car  trusts  Series  "A"  to  "G,"  both  Inclusive,  and 

on  Coniu'll.  Seneca  and  Kilmer  stock  purchase  l)onds   $2,664,000 

To  redeem  $9,568,000  mortgage  and  collateral  trust  5%  gold 

bonds  at  107  Hi 10,286,000 

To  n>deein  $2,000,000  5%  5-10-year  gold  coal  pledge  bonds  of 

'    Lehit;!!  Valley  Coal  Co.  at  102H- -      -- ---   2,050,000 

To  redeem  $5,000,000  National  Storage  trust  certificates 6,100,000 

— V.  82,  p.  1157,  4.52. 

Lehigh  Valley  Transit  Co. — New  Securities  Ready. — The 
reorganization  committee  of  the  Lehigh  Valh^y  Traction  Co. 
and  its  constituent  companies  gives  notice  by  advertisement 
on  another  page  that  the  depositaries,  viz.,  (Jirard  Trust 
Co.,  Philadelphia,  and  Lehigh  Valley  Trust  &  Safe  Deposit 
Co.,  Allentown,  Pa.,  are  prepared  to  deliver  securities  of  the 
Lehigh  Valley  Transit  Company  as  provided  under  the  terms 
of  the  plan  of  reorganization  (V.  79,  p.  733),  in  exchange 
for  certificates  of  deposit  duly  endorsed.  See  further 
particulars  in  aforesaid  advertisement  and  compare  V.  82, 
p.  628,  1102. 

Lexington  &  Interurban  Railways. — Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  this 
company's  $2,000,000  capital  stock,  par  value  of  shares  $50, 
full  paid.     Compare  V.  81,  p.   1723. 

Lime  Rock  RR. — See  Rockland-Rockport  Lime  Co.  under 
"Industrials"  below. 

Manchester  (N.  H.)  Traction,  Light  &  Power  Co. — Pur- 
chase.— This  company,  it  is  announced,  has  acquired  the 
capital  stock  of  the  Goff 's  Falls  Litchfield  &  Hudson  Street 
Ry.,  a  12J/^-mile  road  now  under  construction  from  Goff's 
Falls  to  a  connection  with  the  Manchester  system. — V.  78, 
p.  2442. 

Manhattan  Ry.,  New  York. — Damage  Claims  Barred. — 
The  Court  of  Appeals  on  Wednesday,  in  an  action  brought 
by  one  Hindley  in  1901  as  the  owner  of  property  on  Sixth 
Avenue  along  the  line  of  the  company's  road,  reversed  the 
decision  of  the  lower  courts  and  held  that  abutting  property- 
owners  are  barred  by  the  statute  of  limitations  from  bringing 
actions  for  damages  to  easements  through  the  operation 
of  the  railroad  after  20  years  from  the  commencement  of 
operations.     Judge   Vann   wrote   the   opinion. 

f-The  elevated  roads  south  of  the  Harlem  River  were  constructed  and 
put  in  operation  between  June  1878  and  August  1880,  the  company 
claiming  that  under  the  statute  abutting  owners  became  barred  20  years 
later,  viz.,  between  June  1898  and  August  1900.  The.Court  held  that 
the  fact  that  the  company  had  settled  with  many  property-owners 
.similarly  situated,  and  in  various  tax  petitions  had  admitted  its  liability 
for  damages  to  abutting  property-owners  was  irrelevant,  maintaining 
that  there  was  no  privity  between  the  plaintiff  and  other  owners.  The 
coun.sel  for  the  company  estimates  that  the  number  of  such  claims  still 
outstanding  or  unsettled  is  about  7,500,  and  their  aggregate  value, 
based  on  judgments  and  voluntary  settlements  already  made,  would  be 
from  S6,000,000  to  $8,000,000.— V.  81,  p.  666. 

Manila  RR. — Speyer  Road  Incorporated. — This  company 
was  incorporated  in  New  Jersey  on  June  6  with  a  capital  of 
$100,000  in  connection  with  the  contract  of  Speyer  &  Co. 
for  constructing  railroads  in  the  Philippines.  Compare 
Philippine    Rxiilroads,   Island   of   Luzon,"    V.    82,   p.    1102. 

Maryland  &  Pennsylvania  RR. — To  Be  Electrically 
Equipped. — President  Alexander  Brown  announced  at  Balti- 
more on  June  7  that  the  management  proposes  to  equip 
this  79-mile  road  with  electricity,  at  least  from  Baltimore 
to  Belair,  26  miles.— V.  82,  p.  1102. 

Mason  City  &  Fort  Dodge  RR. — Earnings. — The  earnings 
f«r  the  9  months  ending  March  31  shows: 

Gross  earnings $1,387,485  I  Rentals    U.     P.     bridge 

Operating  expenses 836,791  |      and  terminals ?;37,710 

Net  earnings 550,694  I  Interest  on  bonds 360,000 

Deduct —  I  Balance,  surplus 115,984 

Taxes 37,0001 

New  Stock. — See  Chicago  Great  Western  Ry.  above. — V. 
81,  p.  1436. 

Missouri  &  Illinois  Bridge  &  Belt  RR. — New  Officers. — 
A.J.  Davidson  has  been  elected  President  and  Henry  Miller, 
Vice-President;  both  with  offices  at  St.  Louis,  Mo. — V.  80, 
p.  711. 

National  Railroad  of  Mexico. — Listed. — The  New  York 
Stock  Exchange  has  listed  $3,000,000  additional  prior  lien 
4>^%  bonds  of  1926,  making  the  total  listed  $23,000,000. 

The  bonds  just  listed  "were  issued  by  the  company  to  reimburse  it  in 
part  for  the  purchase  of  63,000  shares  of  the  capital  stock  of  the  Hidalgo 
&  Northeastern  RR.  Co.,  Ltd.,  being  the  entire  capital  stock  of  said 
railroad,  the  actual  cost  of  said  stock  to  this  company  being  $6,300,000 
Mexican  currency,  equivalent  to  about  $3,150,000  in  ll.  S.  gold.  There 
is  no  bonded  debt  upon  the  said  Hidalgo  &  Northeastern  and  no  mort- 
gage lien  thereon.  The  Hidalgo  &  Northeastern  is  a  narrow-gauge  line 
152.235  miles  in  length,  running  from  the  City  of  Mexico  to  Tortugas 
and  with  branches  from  Tizayuca,  on  the  main  line,  to  Pachuca,  and 
from  Tepa,  on  the  main  line,  to  Irolo."  The  earnings  of  the  road  in 
American  currency  for  the  year  1905  were:  Gross,  $.534,586,  against 
$497,129  in  1904;  net,  $175,414,  against  $163,123  in  1903.— V.  82,  p. 
1041,987. 

National  RR.  of  Mexico. — Lease. — See  Coahuila  Coal  Ry. 
above.— V.  82,  p.   1041,  987. 

Northern  Ohio  Traction  &  Light  Co. — Preliminary  Con- 
tracts.— The  "Boston  News  Bureau"  on  June  14  said: 

Preliminary  contracts  have  been  signed  for  the  transfer  of  the  Tucker, 
Anthony  &  Co.  holdings  in  Stark  and  Tuscarawas  counties,  Ohio,  to  the 
Northern  Ohio  Traction  &  I,ight  Co.  The  transfer  will  prot)ably  take 
nlace  in  July  and  will  include  the  Canton-Akron  Ry .  Co.,  the  Canton  City- 
New  Philadelphia  Ry.  Co.,  the  Cahton-Massillon  lines  and  the  Tuscarawas 
Traction  Co.,  capitalized  at  about  $4,.500,000. — V   82,  p.  1213,  278. 

Pennsylvania  Company. — Dividend  Increase. — This  com- 
pany, whose  entire  $60,000,000  stock  is  owned  by  the  Penn- 
sylvania RR.  Co.,  has  declared  a  semi-annual  dividend  of 
3%,  being  at  the  rate  of  6%  per  annum.      Heretofore  divi- 


dends have  been  paid  annually,  the  last  disbursement  being 
5%  in  December  190.5. 

Annual  Dividend  Record  Prior  to  1906. 
■83.     84  to  91.     '92.    '93.    "94.    '95  to  "00.     '01.     02.     '03      '04.   1905 
Per  cent  4  0  4         4         4  None.  3         3         4         5         6 

Lease. — The  stockholders  on  June  5  formally  approved  the 
lease  of  the  Pittsburgh  Youngstown  &  Ashtabula  RR. — 
V.  82,  p.   n.-)7,  11.53. 

Pennsylvania  RR. — Extension  to  New  York  and  Long 
Island. — See  descriptive  article,'  with  illustrations,  &c.,  in 
"Railroad  Gazette"  of  May  25,  "Railway  Age",  of  April  6 
and  "Engineering  News"  of  May  31. 

Increase  in  Dividends  of  Sub-Companies. — See  Pennsyl- 
vania Company  above  and  Pittsburgh  Cincinnati  Chicago  & 
St.  Louis  Ry.  below.— V.  82,  p.  1269,  1213. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Preferred 
Dividend  Increased. — The  directors  on  Wednesday  declared 
a  semi-annual  dividend  of  2 3^%  on  the  preferred  .stock, 
payable  July  16.  This  is  an  increase  of  V^  of  1  %  over  the  last 
payment  and  places  the  stock  on  a  5%  basis.  jThe  directors 
also  declared  the  usual  semi-annual  dividend  of  1J^%  on  the 
common  stock  payable  Aug.  15. 

Annual  Dividend  Record  Prior  to  1906. 

'92-'93.  '94.  '95.  '96.  'QT-'gS.  '99.    00.  '01.  '02.  "03.  '04.  1905 
Preferred,  per  cent...  4  y'rly.  202  0         3444444 

Common,  per  cent... None  till  Aug,  1901 13       3       3       3 

The  company  is  controlled  by  the  Pennsylvania  Company,  which  on  Jan.  1  1906 
owned  $22,470,700  preferred  and  $14,587,500  common  stock.  The  preferred  stock 
Is  "non-cumulative  and  entitled  to  a  dividend  of  4%  per  annum  out  of  the  net 
earnings  as  declared  by  the  board,  with  the  right  after  3%  has  been  declared  on  the 
common  to  an  additional  1%,  makin?  5%  In  all."  After  5%  on  both  common  and 
preferred,  the  two  share  pro  rata. — V.  82,  p.  810,  800. 

Pittsburgh  Harmony  &  New  Castle  Street  Ry. — Bonds 
Offered. — The  LTnion  Trust  Co.  of  Pittsburgh,  the  mortgage 
trustee,  is  offering  at  102J/^  and  int.  for  delivery  about  July 
1  a  block  of  first  mortgage  5%  bonds,  tax-exempt  in  Penn- 
sylvania, dated  June  1  1906  and  due  June  1  1936;  interest 
Dec.  1  and  June  1.  The  total  authorized  i.ssue  is  $3,500,000, 
of  which  $2,500,000  are  issued  for  the  present  road,  the  re- 
maining $1,000,000  being  held  for  extensions,  and  can  only 
be  issued  with  the  consent  of  the  trust  company.  These 
bonds  are  secured  by  a  first  lien  on  all  property  and  fran- 
chises (running  999  years)  now  owned  or  hereafter  acquired. 
The  company  was  formed  on  June  1  under  the  laws  of  Penn- 
sylvania with  $3,000,000  capital  stock  as  a  consolidation  of 
the  companies  below  mentioned.  Officers:  R.  H.  Boggs, 
President;  Secretary  and  Treasurer,  Mark  G.  Hibbs.  Office, 
Park  Building,  Pittsburgh. 

The  trust  company  furnishes  the  following  particulars: 

This  company  will  own  approximately  76  miles  of  road  outside  of 
Greater  Pittsburgh,  14  of  which  wiU  be  double-tracked,  and  will  serve 
an  interurban  population  of  over  75,000  in  addition  to  that  of  Greater 
Pittsburgh.  It  will  have  a  direct  route  from  the  city  of  Pittsburgh  to 
the  centre  of  the  business  district  of  New  Castle,  a  distance  of  about  50 
miles,  and  a  branch  from  Evans  City  to  the  centre  of  the  business  district 
of  Butler,  a  distance  of  about  12  miles.  Through  an  operating  agreement 
with  the  Pittsburgh  Railways  Co.  their  cars  will  enter  Pittsburgh,  having 
the  terminal  at  Sixth  and  Liberty  sts.,  the  centre  of  the  business  district. 

We  estimate  that  this  road  will  earn  the  first  year  about  850.000  over 
and  above  all  fixed  charges,  taxes,  depreciation,  &c.  The  road  is  to  be 
built  like  a  first-class  railroad  and  the  speed  will  compare  very  favorably 
with  that  of  the  steam  roads  serving  New  Castle,  Butler  and  Ellwood  City. 

Capital  of  Companies  Co7isolidated  (Combined  Capital  $3,000,000.) 
Pittsb.  &HarmonvSt.  Rv.$500,000  IPittsb.  Harmony  Butler  & 

Thorn  Hill  St.  Ry 250,000       New  Castle  St.  Rv $300,000 

Gallery  &  Evans  City  St. Ry  609,000  El.City&Hazeldell  St.  Ry.  300,000 

EvansCity  St.  Ry 326,000  Wavne  Elec.  St.  Ry 6,000 

Butler  &  Harmony  St.  Ry.  400,000  El.  City  Elec.  St.  Ry 9,000 

New  Cas.&Harmony  St.Ry.  300,000 

Pittsburgh  Youngstown  &  Ashtabula  RR. — Lease. — See 
Pennsylvania  Company  above. — V.  82,  p.  753. 

Redding  &  Red  Bluff  Ry.,  California. — New  Enterprise- 
Proposed  Bond  Issue. — The  shareholders  will  meet  at  the  of- 
fice of  the  company.  City  Hall  Ave.  and  McAllister  St.,  San 
Francisco,  on  Aug.  6,  to  authorize  an  issue  of  $800,000  mort- 
gage gold  bonds  to  be  used  in  building  the  road  from  Tehama 
to  Redding,  Cal.,  with  branches.  Compare  statement  as  to 
power  contract  in  report  for  Northern  California  Power  Co. 
in  V.  82,  p.  1320.     Geo.  J.  Reiner  is  Secretary. 

Salisbury  &  Spencer  (Electric)  Railway,  North  Carolina. — 
Bonds  Offered. — Edward  M.  Deane  &  Co.,  Grand  Rapids, 
Mich.,  who  manage  this  property,  offer,  at  par  and  accrued 
interest,  $42,000  5%  40-year  first  mortgage  gold  bonds. 
A  circular  .says: 

A  consolidation  of  the  gas,  electric  light  and  street  railway  interests 
of  Salisbury,  N.  C,  and  Spencer,  N.  C.  Bonds  dated  May  1  1905,  due 
May  1  1945.  Denomination  $1,000.  Coupon  interest  payable  May  1 
and  Nov.  1 .  Michigan  Trust  Co.,  trustee.  Grand  Rapids,  Mich.  Capital 
stock,  $400,000;  bonds  authorized,  $1,000,000,  of  which  held  for  better- 
ments $650,000  and  issued  $350,000.  For  six  months  ending  March  1 
1906,  gross  earnings,  $24,054;  operating  expense,  $11,427;  net  earnings 
applicable  to  interest,  $12,627.  The  street  railway  comprises  3  miles  of 
track  in  and  between  the  towns  of  Salisbury  and  Spencer,  with  power 
house  at  Salisbury.  Sixt.v  pound  steel  rail;  rock  ballasted.  Fran- 
chises exclusive  and  running  for  60  years  from  1901.  Owning  both 
the  gas  and  electric  light  properties,  competition  in  lighting  is  entirely 
eliminated.  The  capacity  of  the  gas  plant  has  recently  been  largely 
increased 

Schenectady  (N.  Y.)  Ry. — See  Delaware  &  Hudson  Co. 
above.— V.  80,  p.  652. 

Toledo  &  Western  (Electric)  Ry. — Sale  Not  Consummated. 
— The  option  on  the  block  of  stock  deposited  with  the 
Citizens'  Savings  Bank  &  Trust  Co.  of  Cleveland  has  expired. 
It  is  said  that  the  option  was  held  by  Matthew  Slush,  former 
President  of  the  Detroit  Monroe  &  Toledo  Short  Line,  and 
his  associates ,  and  was  not  exercised  because  only  a  minority 
interest  was  deposited. — V.  82,  p.  335. 

Twin  City  Rapid  Transit  Co. — Purpose  of  New  Stock 
Issue. — The  $2,100,000  new  common  stock,  recently  offered 
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to  the  shareholders,  it  is  announced,  is  issued  on  account  of 
the  new  interurban  line  between  Minneapolis  and  St.  Paul, 
the  extension  to  South  St.  Paul,  a  new  line  to  Lake  Minne- 
tonka  and  the  equipment  for  these  various  lines. — V.  82, 
p.   1269. 

United  Railways  &  Electric  Co.  of  Baltimore. — Protective 
Action  by  Income  Bondholders. — Fifteen  Baltimore  firms, 
"being  dissatisfied  with  the  financial  policy  of  the  manage- 
ment, and  desirous,  if  possible,  of  placing  the  company  in 
funds,  in  order  that  a  portion  of  the  present  net  income, 
amounting  to  about  $1,000,000  per  annum,  as  shown  by  the 
last  annual  statement,  may  be  used  in  payment  of  interest  on 
the  income  bonds,"  request  all  holders  of  these  bonds  to 
send  their  names  and  addresses  to  the  temporary  secretary 
of  proposed  association,  C.  Irwin  Dunn,  Room  6,  Stock 
Exchange  Building,  stating  the  number  of  bonds  held. 
The  proposed  association  will  act  for  the  mutual  protection 
and  benefit  of  the  income  bondholders,  in  order  that  a  plan 
may  be  submitted  for  consideration,  which  would  be  ad- 
vantageous to  the  interests  of  all  income  bondholders,  in- 
sisting that  we  will  not  surrender  any  rights  now  possessed." 
The  firms  referred  to  are: 

D.  Fahnestock  &  Co.,  Stein  Bros.,  Hambleton  &  Co.,  Peard,  Hill  &  Co., 
Robert  A.  Fisher  &  Co.,  Sutton,  Strother  &  Co.,  McKim  &  Co.,  Riggs  & 
Hopper,  Bartlett  S.  Johnston  &  Co.,  Alex.  C.Nelson  &  Co.,  John  Red- 
wood, Wilson,  Colston  &  Co.,  Wm.  Schwarz  &  Sons,  Lawrence  Perin  & 
Co.,  James  M.  Thompson  &  Co. 

The  amount  of  income  bonds  outstanding  is  $13,939,000, 
not  $5,000,000  as  inadvertently  stated  last  week. — V.  82, 
p.  1324,  1038. 

!l  •  United  Railways  Investment  Co.  of  San  Francisco. — .Scrip 
Dividend. — The  directors  on  June  14  declared  a  scrip  divi- 
dend of  21/^%  upon  the  outstanding  preferred  stock,  being 
in  payment  of  dividends  for  the  half-year  ending  March  31 
1906;  such  dividend  to  be  payable  on  July  2  to  the  holders 
of  record  June  25. 

The  scrip  will  bear  5%  interest.  A  circular  states  that 
the  United  Railroads  of  San  Francisco  will  be  able  to  resume 
cash  dividends  early  next  year,  "which  dividends  will  be 
used  in  the  retirement  of  scrip  issues  of  the  Investment 
Company,  if  then  outstanding,  in  accordance  with  their 
respective  provisions." — V.  82,  p.  1041,  988. 

United  Traction  Co.  of  Albany,  N.  Y. — See  Delaware  & 
Hudson  Co.  above.— V.  82,  p.  393,  162. 


k  INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Salt  Co. — Sale  June  19. — The  tract  of  land  in 
the  Parish  of  St.  Mary,  La.,  known  as  Belle  Isle,  containing 
400  acres  of  "high  land"  and  2,400  acres  of  sea  marsh  or 
pasture  land,  is  advertised  to  be  sold  under  foreclosure  at 
New  Orleans  on  June  19  under  order  of  the  Circuit  Court 
of  the  United  States  for  the  New  Orleans  Division  of  the 
Eastern  District  of  Louisiana.  The  Morton  Trust  Co.  of 
New  York  is  trustee  under  the  $125,000  mortgage  which 
was  made  in  1898  by  the  Gulf  Company  (predecessor  com- 
pany);  bonds  i.ssued,  $83,000,  5%.    Compare  V.  80,  p.  1176. 

American  Shipbuilding  Co. — Denied. — Referring  to  the 
report  that  the  company  is  to  be  reincorporated  under  the 
laws  of  Ohio,  both  cla.sses  of  shareholders  "to  participate  in 
the  surplus  of  the  company,"  Vice-President  R.  C.  Wetmore 
writes:  "There  is  no  truth  in  this  statement.  We  have 
no  idea  where  it  originated  and  have  no  thought  of  changing 
to  an  Ohio  corporation." — V.  81,  p.  1438. 

American  Slate  Co. — Called  Bonds. — General  mortgage 
bonds  Nos.  121,  217,  10,  48,  265,  19,  53,  159,  34,  207, 
21,  42,  27,  234,  185,  have  been  called  for  redemption  and 
will  be  paid  at  the  Northampton  Trust  Co.,  Easton,  Pa., 
on  July  1  1906.  The  company's  office  is  at  929  Chestnut 
Street,  Philadelphia.  President,  William  J.  Turner;  Treas- 
urer, M.  W.  Catchings.— V.  69,  p.  1303. 

Battle  Creek  Power  Co.,  California. — Guaranteed  Bonds. — 
This  company,  incorporated  in  California  in  February  last 
with  $1,000,000  capital  stock,  in  shares  of  $20  each,  some  time 
since  made  a  mortgage  to  the  Mercantile  Trust  Co.  of  San 
Francisco,  trustee,  to  secure  $1,000,000  of  5%  gold  bonds 
of  $1,000  each,  which  arc  being  issued  for  the  purposes 
stated  in  the  annual  report  of  the  Northern  California  Power 
Co.  in  V.  82,  p.  1.320. 

The  bonds  are  dated  Feb.  2  1906,  are  due  in  19.36  without  option  of 
earlier  redemption;  interest  payable  Aug.  1  and  Feb.  1  at  office  of  trustee. 
The  company  owns  in  fee  water  rights,  pole  lines  in  Shasta.  Tehama, 
Glenn  and  Butte  counties,  Cal.  President,  Henry  Ward  Brown;  Secre- 
tary, W.  C.  Bates.  The  Northern  California  Power  Co.  owns  all  of  the 
capital  stock  and  guarantees  by  indorsement  the  principal  and  interest 
of  the  bonds. 

British  Columbia  Packers  Assn. — Dividend. — A  dividend 
of  7%  on  the  preferred  stock  for  the  period  Nov.  20  1902  to 
Nov.  20  1903  was  paid  on  May  21  1906,  leaving  two  years' 
accumulated  dividends  yet  due.  The  plan  of  February  last 
failed  of  acceptance.      See  V.  82,  p.  453. 

Charleston  (S.  C.)  Light  &  Water  Qo.— Description  of 
Water  Supply. — See  "Engineering  News"  of  June  7. — V. 
75,  p.  396,  32. 

Cheyenne  Light,  Fuel  &  Power  Co. — Sold. — See  Northern 
Colorado  Power  Co.  below. — V.  75,  p.  .551. 

Colonial  Copper  Co. — New  President. — David  H.  Carroll 
has  been  elected  President  to  succeed  J.  A.  Hanway,  of  New 
York.  The  company  has  offices  in  the  Law  Building,  Balti- 
more.—V.  81,  p.   1667. 


Consolidated  Gas  Co.  of  Baltimore. — Consolidation. — See 
Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltihiore 
below.— V.  82,  p.  1104. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

— Consolidation. — The  shareholders  will  vote  June  20  upon 
a  plan  of  consolidation  of  said  Consolidated  Gas,  Electric 
Light  &  Power  Co.  with  the  Consolidated  Gas  Co.  of  Balti- 
more City. 

The  new  electric  station  of  nearly  30,000  horse-power,  at 
Westport,  it  is  expected,  will  shortly  be  ready  for  operation. 
— V.  82,  p.  1104,  337. 

ConsoUdated  Gas  Co.  of  New  York. — Injunction — Status  of 
Litigation. — Judge  Lacombe  handed  down  a  decision  on 
June  8  continuing  the  order  restraining  the  public  authori- 
ties from  enforcing  the  80-cent  gas  law.  He  makes  the 
statement  in  his  opinion  that  he  did  not  intend  to  restrain 
individual  consumers  from  bringing  actions  against  the 
company  to  prevent  the  latter  from  collecting  the  20-cents 
difference  by  summary  measures  (such  as  refusal  to  supply 
gas).  Many  such  actions  have  been  brought  in  the  State 
Courts,  and  the  question  is  now  before  the  Appellate  Di- 
vision whether  the  State  Court  will  interfere  while  the  test 
suit  is  pending  in  the  Federal  Courts. 

The  Court  refrains  from  passing  upon  the  merits  of  the  issues,  but  will 
appoint  a  master  (not  an  examiner)  to  take  testimony  and  "make  all 
needed  computations  and  find  fully  the  facts."  Constitutional  ques- 
tions being  involved,  an  appeal  from  the  order  can'be  taken  direct  to  the 
United  States  Supreme  Court,  where  the  matter,  for  several  reasons, 
would  have  preference  on  the  calendar.  See  also  remarks  In  editorial 
columns  on  a  preceding  page. 

Similar  orders  will  be  entered  in  actions  brought  by  the 
Central  Trust  Co.  as  trustee  of  the  New  Amsterdam  consoli- 
dated mortgage  and  stockholders  of  the  New  York  Mutual 
Gas  Light  Co.  and  some  of  the  subsidiary  companies  directly. 
Compare  V.  82,  p.  1325,  1159,  1043. 

Subsidiary  Reduces  Dividend. — See  Standard  Gas  Light  Co. 
below.— V.  82,  p.  1325,  1159. 

Dominion  Copper  Co.,  Limited. — Bonds  Offered. — Stock- 
holders of  record  June  21  who  have  converted  their  $1  shares 
into  $10  shares  are  offered  the  right  to  sub.scribe  pro  rata 
until  and  including  July  5  for  $300,000  of  the  company's 
first  mortgage  6%  10-year  gold  bonds  (part  of  a  total  author- 
ized issue  of  $1,000,000,  of  which  $700,000  is  outstanding), 
and  for  $2,280,000  stock  in  shares  of  $10  each,  present  out- 
standing amount  $2,700,000.  The  bonds  and  stock  are  to 
be  sold  together  and  the  price  for  a  bond  of  the  par  value  of 
$100,  and  76  shares  of  accompanying  stock,  is  $229  80,  as 
of  June  1   1906. 

Some  of  the  large  shareholders  have  consented  to  waive  their  right  to  subscribe 
for  their  full  proportion,  and  accordingly  every  holder  of  76  shares  (par  value  $  10  each) 
desiring  to  do  so  will  be  entitled  to  subscribe  for  one  bond  of  $100  and  7(i  shares  of 
stock  accompanying  it.  The  bonds  are  payable  June  1  1915  but  are  redeemable 
earlier  by  the  company  in  the  manner  provided  therein.  The  propo.sed  issue  has 
been  underwritten  by  a  syndicate.  The  subscriptions  mu.st  be  delivered  to  the 
National  Trust  Co..  Ltd.,  Toronto.  Can.,  with  certified  check  for  SOS  of  the  sub- 
s-rlptlon  price,  including  exchange  on  Toronto,  not  later  than  July  5  1906.  Com- 
pare v.  82.  p.  1214.  1043. 

Diamond  Match  Co. — Listing — California  Properties  De- 
scribed.— The  New  York  Stock  Exchange  has  authorized  the 
listing  on  and  after  to-day  (June  16),  when  and  as  i.ssued,  of 
$1,000,000  additional  capital  stock,  making  the  total  au- 
thorized to  be  listed  to  date  $16,000,000.  This  increase  is 
made  in  order  to  provide  funds  for  adding  to  the  manu- 
facturing facilities  of  the  company,  and  for  the  liquidation  of 
a  debt  which  was  incurred  in  connection  with  the  purchase 
of  lands  and  erection  of  plants  in  California,  in  which  the 
aggregate  investment  to  March  22  1906  was  $1,592,851 ,  viz.: 

(1)  75,000  acres  of  pine  land  located  in  Butte,  Plumtis  and  Tehama 
coimties,  Cal.,  on  which  stands  approximatel.y  2,000,000,000  feet  of  pine 
lumber.  (2)  At  Stirling  City,  Cal.,  a  two-story  frame  saw  mill  building, 
entirely  modern,  witli  machiner.y,  tools,  appliances  and  appurtenances 
of  all  kinds  to  produce  200,000  feet  of  lumber  per  da.y.  (3)  At  Chico, 
Cal.,  (a)  a  modern  iron-clad  frame,  sash,  door  and  blind  factory,  with  a 
floor  space  of  26,280  square  feet,  making  1 .000  doors  per  day;  ih)  a  mod- 
ern frame  planing  mill  and  box  factory,  with  floor  space  of  19,800  square 
feet  in  planing  mill,  19,800  square  feetin  the  box  factory  and  7,500  .square 
feet  in  the  carpenter  shop;  also  (c)  a  modern  brick,  steel  and  concrete 
machine,  foundry  and  blacksmith  shop,  with  tools,  machines  and  com- 
plete appliances,  with  a  floor  surface  of  15,000  square  feet  in  the  machine 
.shop,  5,600  square  feet  in  the  blacksmith  shop,  8,300  square  feet  in  the 
foundry  and  9,700  square  feet  in  the  power  plant;  (d)  modern  two-story 
brick  and  steel  building  for  a  match  factory  with  a  capacity  of  3,000  gross 
of  matches  per  day. — V.82,p.  1325,  1159.' 

Distillers'  Securities  Corporation. — Free  Alcohol  Bill. — 
See  text  of  the  new  Act  on  a  preceding  page. — V.  81 ,  p.  1794. 

du  Pont  International  Powder  Co. — Dividends  Resumed. — 
See  International  Smokeless  Powder  &  Chemical  Co.  below. 
— V.  82,  p.  631. 

El  Paso  (Texas)  Gas  &  Electric  Co. — Bonds  Offered. — 
Emery,  Anderson  &  Co.,  Cleveland,  are  offering  at  101 J^ 
and  interest  $100,000  6%  general  mortgage  gold  bonds  of 
$1,000  each,  dated  Dec.  15  1904,  due  Dec.  15  1934,  but 
subject  to  call  Dec.  15  1914  at  105  and  accrued  interest. 
Interest  payable  June  15  and  Dec.  15  at  Central  Trust  Co. 
of  Illinois,  Trustee,  Chicago,  111.      A  circular  says: 

OrRanlzed  under  the  laws  of  Texas:  a  reorganization  of  the  El  I'aso  <!as.  Klectric 
l.lKht  &  Power  Co.  Corixiratc  existence  for  .lO  ye.ars  from  1904:  the  charter  author- 
izes operations  in  Kl  I'aso  and  adjiic 'nt  territory,  .'vnd  Juarez.  Mexico,  directly 
acro.ss  the  Rio  Grande  Ulver.  CaiJitaiizatlon:  Stock.  6";  preferred,  $2.S0.O0n: 
common.  S2,50  000.  Honds:  Authorized  (general  mortgage  6s).  $.500,000.  of  which 
held  In  escrow  to  retire  $12r)  000  6' r  underlying  (optional  Nov.  1  190S  at  par), 
Sl.'l.'i.OOO:  Issued  and  outstanding  822,'>,Oi)0:  n'scrvcd  to  be  put  out  as  bcltcrment.s 
are  effected  and  additions  made,  and  then  only  at  !)0';,  of  the  cost  thereof.  $140,000 
The  gaa  franchise  in  Kl  I'a.so  has  .{SH  vears  to  nm.  and  allows  a  price  of  SI  60 
net  per  1.000  cubic  feet  for  lighting  and  $1  .M  net  for  fuel  or  power.  This  franchise 
Is  llberaliand  without  undesirable  restricllcms.  A  concession  from  Juarez.  Mexico, 
for  the  same  period  was  granted  in  190.5  without  price  limit.  The  electric  light 
franchise  run.s  imtil  1911.  and  ran  be  renewed  without  dlfTlculty. 

Owns  two  city  blocks  In  Kl  l'a.s()  on  which  are  located  a  coal-gas  plant  of  suffleient 
capacity  to  supply  present  requirements  and  a  water-ga.s  plant  erected  In  190.'> 
containing  two  complete  sets  of  water-gas  apparatus  of  the  Lowe  type,  each  having 
a  capacity  of  .lOO.OOO  feet  of  gas  per  day.  The  gas-holders  are  three  In  number 
of  20.000,  60.000  and  200.000  cubic  feet  capacity.     There  are  In  u.ir  1.622  meterfi. 
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939  cooklnfT  «U>vv8,  237  heating  sUives  and  522  Kas  enKlnes.  The  company  haa  20 
miles  ot  malnN  In  wrvlcr,  10  mllOH  u(  which  were  laid  In  1905:  6  mlleH  will  be  laid 
In  1906  and  It  Is  estimated  that  It  will  require  5  miles  of  new  mains  yearly  for  the 
next  four  years  to  cover  the  demand.  The  elcetrlc-llKht  plant  Is  sulnclenl  for  the 
demand:  the  pole  lines  cover  the  principal  parts  of  the  city. 
Year  mding  Oas  Sold  Gross  Set  HontI  Balance 

Mav  Al —  (cubic  leet)       Earnings.     Earnings.       Interest.       Surplus. 

lOOti  (actual) 32.000.000         $64,275         $31,921  $18,950         $12,971 

1907  (estimated) 50.000.000  95.000  45.000  21.000  23.400 

Ulrectors:  President.  Geo,  F.  Goodnow.  VVaukegan.  III.  Manager  North  Shore 
G.1S  Co.:  Vice-President  and  Treasurer.  C.  H.  Bosworth  Chicago,  111.:  Assistant 
Secretary  and  Treasurer,  Geo.  D.  Klory  El  Paso,  Texas:  General  Counsel.  Perry  I. 
Turner,  Elkhart.  Ind.:  Charles  Bassett.  El  Pivso:  Frank  R,  Crane.  Chicago:  and 
Wm.  Barrett   Rldgely.    Washington.   O.  C. 

Letter  Jrom  President  Geo.  F.  Goodnow,  dated  Chicago,  June  1  1900. 

The  process  was  changed  from  coal-gas  to  water-gas  In  June  1905:  active  opera- 
tion therefore,  was  only  In  force  for  the  last  six  months  of  1905,  with  the  result 
that  In  1905  there  were  sold  25,000,000  feet  of  gas  against  15.000,000  in  1904.  In 
1905  $08,000  was  .spent  In  Improvements  and  in  1906  $50,000  Is  being  invested  In  a 
similar  manner.  The  company  has  reduced  the  price  of  gas  In  El  Pit-so,  and  there- 
fore has  the  good-will  of  the  people.  The  company  has  a  bright  future,  and  when 
the  underlying  bonds  have  been  retired,  which  we  have  contracted  to  do  at  their 
optional  date,  the  present  general  mortgage  bonds  will  become  a  full  llrst  mortgage 
and  tlie  company  will  be  earning  three  to  four  times  its  bond  interest  charge. 

Empire  Sugar  Refining  Co. — Successor  Company.— See 
Warner  Sugar  Refining  Co.  below.— V.  78,  p.  2014. 

Goshen  (Ind.)  Oas  Co. — Stock  Pledged. — See  National 
Gas,  Electric  Light  &  Power  Co.  below. 

Gulf   Company. — Foreclosure. — See   American  Salt  Co. 

Harrison  (O.)  Water  &  Light  Co. — Receiver. — At  Cincin- 
nati, Ohio,  on  June  4  this  coinpany,  organized  by  A.  L. 
Rich,  the  missing  broker  of  Cincinnati,  was  placed  in  the 
hands  of  Victor  C.   Chambers,  as  receiver. 

The  receiver  was  appointed  by  .Judge  F.  C.  Ampt  of  the  Insolvency 
Court  in  the  suit  of  the  Monongahela  River  Consohdated  Coal  &  Coke  Co., 
holder  of  an  unsatisfied  judgment  for  $320.  There  are  said  to  be  out- 
standing $25,000  stock  and  $40,000  bonds.  At  auction  in  Cincinnati 
on  June  9  $4,500  5  per  cents,  due  in  1920,  were  bid  in  at  80. 

Harrisburg  (Pa.)  Light,  Heat  &  Power  Co. — Possible  Sale. 
—See  York  Haven  Water  &  Power  Co.  below.— V.  72,  p.  778. 

IndianapoUs  (Ind.)  Telephone  Co. — Petition  Denied. — 
The  Board  of  Public  Works  of  Indianapolis  on  June  8  de- 
clined to  approve  of  any  change  in  the  franchise  of  this  com- 
pany's subsidiary,  the  New  Telephone  Co.  Compare  V.  82, 
p.  932,  163. 

International  Mercantile  Marine  Co. — Report. — See  "An- 
nual Reports." 

New  Director. — Thomas  W.  Joyce  has  been  elected  a 
director  to  succeed  James  H.  Hyde. — V.  82,  p.  337,  52. 

International  Smokeless  Powder  &  Chemical  Co. — Divi 
dends  Resumed. — This  company  has  declared  a  dividend  of 
^%  on  the  common  stock,  payable  June  30  to  stock  of 
record  June  20.  The  du  Pont  International  Powder  Co. 
has  also  declared  a  dividend  of  1}4%  ^^  the  preferred  stock, 
payable  June  30  on  stock  of  record  June  20. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — V. 
82,  p.  631. 

International  Steam  Pump  Co. — Nev)  Directors. — William 
Guggenheim  has  been  elected  to  the  Board  to  succeed  H.  K. 
Knapp  and  Irwin  C.  Stump  in  place  of  Jacob  Rubino. 
—V.  82,  p.  1159,  1104. 

Joplin  (Mo.)  Gas  Co. — Stock  Pledged. — See  National  Gas, 
Electric  Light  &  Power  Co.  below.— V.  70.  p.  1098. 

Massachusetts  Gas  Companies. — Pool  Dissolved. — Boston 
advices  state  that  "the  protective  pool  of  $5,000,000  formed 
about  a  year  ago"  was  dissolved  on  June  8  without  ever 
having  had  occasion  to  act. — V.  82,  p.  1272. 

Meridian  (Miss.)  Water  Works  Co.— Sale  to  City. — See 
"Meridian"  in  "State  &  City  Department"  on  another  page 
of  this  issue.— V.  80,  p.  1178. 

Mexican  Light  &  Power  Co. — Description  of  Property. — 
See  "Engineering  Record"  of  June  9.— V.  82,  p.  933,  164. 

Mexican  Telegraph  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,000,000  additional  capital  stock, 
making  the  total  listed  to  date  $3,000,000. 

"The  increase  of  capital  stock  from  $2,000,000  to  $3,000,000  is  for 
the  purpose  of  capitalizing  new  cable  laid  in  July  1905  from  Galveston, 
Tex.,  to  Coatzacoalcos,  Mexico,  792H  knots;  picking  up  No.  2  Galves- 
ton-Coatzacoalcos  cable  and  laying  same  in  and  out  of  Vera  Cruz,  Max., 
new  instruments  and  other  betterments  amounting  to  $560,000;  capital- 
ization of  valuable  concessions  and  contracts  acquired  by  the  company 
since  1890,  appraised  as  being  worth  more  than  .$440,000;  total,  $1,000,- 
000.  The  new  stock  was  distributed  as  a  stock  dividend.  See  V.  82, 
p.  1104,  990. 

New  Director. — John  W.  Auchincloss  has  been  elected  a 
director  in  place  of  William  G.  Hamilton.— V.  82,  p. 1104,  990. 

Michigan  State  Telephone  Co. — New  Form  of  Certificates. — 
The  company  announces  that  it  will  shortly  make  application 
for  listing  its  preferred  stock  on  the  New  York  Stock  Ex- 
change, and  that  preparatory  thereto  the  preferred  stock  cer- 
tificates should  be  exchanged  for  the  new  form  of  certificate  at 
either  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston,  Mass., 
or  the  Bankers'  Trust  Co.,  New  York.  Similarly  the  com- 
mon stock  trust  certificates  (V.-78,  p.  586)  should  be  sent  to 
the  Registrar  &  Transfer  Co.,  35  Nassau  St.,  New  York, 
to  be  exchanged  for  new  trust  certificates  of  the  style  required 
by  the  Stock  Exchange. 

Annual  Report. — See  a  preceding  page  of  this  issue. — V.  82, 
p.  1104. 

Middlesex  Banking  Co.  of  Middletown,  Conn. — Prepay- 
ment of  Debentures. — The  company  will  pay  upon  presen- 
tation, with  interest  to  date  of  payment,  debentures  of 
Series  D49  and  D55,  due  Nov.   1   1906.— V.  81,  p.   1553. 

Nipissing  Mines  Co. — Listed  in  Pittsburgh. — The  Pitts- 
burgh Stock  Exchange  has  listed  this  company's  $6,000,000 
capital  stock,  par  of  shares  $5.     The  property  is  located  in 


the  Cobalt  district  of  Canada.  The  Pittsburgh  "Dispatch"" 
of  May  25  said: 

The  company  has  been  lncorporat<-d  under  the  laws  of  Maine  and  haa  a  capital 
of  $12,000,000.  of  which  50%  has  been  issued.  The  Home  'lYust  Co.  has  been 
appointed  tr-insfer  agent.  The  directors  arc  K.  C.  Converse.  E.  P.  Earle.  J.  R. 
Uelemar.  R.  .M.  Thompson,  Joseph  Wharton.  Duncan  Coulson.  Ambrose  Monell, 
iJavld  Faskin  and  R.  T.  (ireene.  The  annual  report  says  that  more  than  ttiOO.OOC)' 
Is  now  available  for  dividends. 

National  Gas,  Electric  Light  &  Power  Co.,  Detroit,  Mich. 

— Convertible  Notes  Offered. — Biorcn  &  Co.  and  Townsend 
Whelen  &  Co.,  both  of  Philadelphia,  arc  offering  at  99  and 
accrued  interest,  by  advertisement  on  another  page,  $300,000 
18-months  5%  convertible  gold  notes  of  $1,000  each;  cou- 
pons payable  January  and  July,  principal  due  Jan.  1  1908. 
The.se  notes,  which  yield  a  return  of  nearly  6%,  are  secured 
by  deposit  with  the  Merchants'  Trust  Co.  of  Philadelphia, 
as  trustee  of  all  of  the  .stock  of  the  Rome  (N.  Y.)  Gas,  Elec- 
tric Light  &  Power  Co.,  the  Port  Huron  (Mich.)  Gas  Co.,  the 
Goshen  (Ind.)  Gas  Co.  and  the  Joplin  (Mo.)  Gas  Co.  We 
have  been  favored  with  the  following: 

The  net  income  of  three  of  these  companies  for  the  calendar  year  1905 
is  stated  to  aggregate  $58,838,  and  Mr.  J.  T.  Lynn.  President  of  the 
National  Gas,  Electric  Light  &  Power  Co.,  estimates  the  net  income  of 
these  plants,  together  with  that  of  Joplin,  whose  securities  are  also  de- 
posited, at  about  $90,000  for  the  year  1906.  The  notes  are  a  direct  obU- 
gation  of  the  National,  which  has  other  income  not  dependent  upon  the 
earning  power  of  the  plants  above  enumerated,  whose  securities  are 
specially  pledged  to  protect  the  notes.  These  notes  are  further  con- 
vertible at  the  option  of  the  holder  during  their  life  into  the  preferred' 
stock  of  the  National,  which  stock  is  now  paying  dividends  at  the  rate  of 
6%  per  annum.  Application  will  be  made  during  the  coming  year  to 
list  the  preferred  and  common  shares  ($947,500  and  $1,209,600  respec- 
tively) of  the  National  at  the  Philadelphia  Stock  Exchange,  and  Mr. 
John  .S.  Bioren  of  the  firm  of  Bioren  &  Co.  will  shortly  enter  the  board  of 
directors  to  represent  the  note  holders.     See  V.  82.  p.  808;  V.  79,  p.  155. 

National  Water  Co. — Stock  Offered. — This  company  has 
been  organized  under  the  laws  of  Wisconsin  with  a  capital 
of  $10,000,000,  of  which  $4,000,000  is  7%  cumulative  pre- 
ferred stock  and  $6,000,000  common  stock;  of  which  $2,000,- 
000  of  preferred  and  $3,000,000  of  common  stock  are  to  be 
issued  to  acquire  the  capital  stock  and  all  the  property  of 
the  White  Rock  Mineral  Spring  Co.,  free  of  all  debts,  obliga- 
tions and  encumbrances  of  any  kind;  in  addition,  the  White 
Rock  Mineral  Spring  Co.  will  turn  over  to  the  National 
Water  Co.  supplies  and  stock  in  trade  amounting  to  not  less 
than  $25,000.  The  National  Water  Co.  will  acquire  all  this 
property  free  of  encumbrance  and  will  have  in  addition  not 
less  than  $150,000  cash  on  hand. 

The  stock  is  offered  for  subscription  on  the  following  terms: 
$2,000,000  preferred  stock  at  par,  with  the  privilege  to  the 
subscriber  to  purchase  60%  of  .said  sub.scription  in  common 
stock  at  $5  per  share.  Subscriptions  payable  on  or  before 
June  21  1906. 

H.  G.  Runkle  is  syndicate  Secretary,  100  Broadway, 
New  York  City,  and  subscriptions  are  payable  to  the  Colonial 
Trust  Co.  Par  of  shares,  $100.  The  syndicate  includes 
William  A.  Marburg,  Herman  Ellis,  A.  M.  Young  and  H.  G. 
Runkle. 

The  net  income  from  operations  for  the  six  years  ended  Dec.  31  1905 
are  reported  as  follows:  1900,  $75,494;  1901,  $114,538;  1902,  $150,815; 
1903,  $199,846;  1904,  $224,424;  1905,  $254,231. 

The  company  will  enter  into  a  contract  with  the  Wilson  Distilling  Co. 
of  Baltimore,  Md.,  for  the  sale  to  that  company  of  the  entire  output  of  the- 
White  Rock  Spring,  by  which  the  Wilson  Company  obligates  itself  to 
take  a  minimum  of  300,000  cases  of  carbonated  water  each  two  years  of 
the  life  of  its  contract.  Under  this  contract  the  net  income  per  year  will- 
be  at  least;  From  carbonated  waters,  $286,000;  from  still  waters,  ginger  ale 
be  at  least:  From  carbonated  waters,  $286,000;  from  still  waters,  ginger 
ale,  &c.,  $14,000;  total,  $300,000;  7%  dividend  on  $2,000,000  preferred 
stock,  $140,000;  balance  applicable  to  common  stock,  $160,000. 

Nipe  Bay  Co.,  Cuba. — Offering  of  Convertible  Notes — Status. 
— Lee,  Higgin.son  &  Co.,  Boston,  in  offering  at  97  and  in- 
terest the  small  unsold  portion  of  a  present  issue  of  $2,750,000 
3-year  6%  first  mortgage  convertible  gold  coupon  notes  of 
$1,000  each,  dated  June  1  1906  and  due  June  1  1909,  but 
convertible  into  common  stock  at  option  of  holder  at  any 
time  prior  to  March  1  1909,  on  the  basis  of  ten  shares  of 
common  stock  for  each  note  of  the  par  value  of  $1,000 
(interest  payable  June  1  and  Dec.  1  at  Boston;  trustee,  City 
Trust  Co.,  Boston),  say  in  substance: 

These  notes  are  part  of  a  total  authorized  issue  of  $3,500,000,  of  whicb 
$2,750,000  will  be  issued  now,  and  will  be  secured  by  a  first  mortgage 
on  the  entire  property,  which  includes  land,  mills,  railroads,  wharves, 
&c.,  at  Nipe  Bay,  Cuba,  suitable  for  growing  and  grinding  sugar  cane 
and  shippmg  the  manufactured  products.  It  is  estimated  that  the 
company  will  eventually  produce  160,000,000  pounds  of  sugar  and  4,500,- 
000  gallons  of  molasses  per  annum.  The  balance  of  the  notes,  $750,000, 
are  reserved  for  future  developments. 

Capitalization  as  it  will  be    on  Jan.  1   1907. 
Common  stock  (par  of  shares,  $100.     Compare  V.  81,  p.  1378, 

;      215— Ed.) $3,502,500 

Preferred  stock,  proceeds  spent  on  mill,  &c.  (see  following 

letter— Ed.) 2,000,000 

6%  notes  due  June  1  1909  ($3,500,000  authorized)  issued  for 
further  improvements  and  to  retire  $1,000,000  notes  dated 
Feb.  15  1905  (called  for  payment  at  102  and  int.  on  Aug. 
15  1906)  ,  proceeds    of   which   have  been  expended  on  the 

property 2,750,C0O 

The  value  of  the  property,  it  is  estimated,  will  be  $5,500,000,  viz.: 
130,000  acres  of  sugar  land,  paid  for  by  common  stock  and  believed  to 
be  worth  without  cultivation  at  least  $1,250,000;  improvements  at  cost 
paid  for  by  sale  of  preferred  stock  and  $2,750,000  notes,  $4,250,000. 
Abstract  of  Letter  of  President  Andrew  W.  Preston,  May  31  1906. 
Organized  May  25  1900  under  the  laws  of  New  Jersey,  and  owns 
130.000  acres  bordering  on  Nipe  Bay,  Cuba,  where  it  has  undertaken  the 
development  of  a  cane  sugar  proposition  along  the  most  advanced  lines. 
Exclusive  of  the  cost  of  the  land  the  company  proposes  to  e.xpend  some 
$5,000,000  upon  the  developinent  of  the  property.  It  was  originally 
planned  to  install  milling  facilities  in  three  units,  so  that  one-third  of 
the  ultimate  capacity  would  be  available  in  1907,  two-thirds  in  1908  and 
the  full  capacity  in  the  season  of  1909,  As  it  became  evident  that  the 
company  could  have  available  for  the  first  crop  about  15,000  acres  in- 
stead of  9,000  acres  of  cane,  arrangements  were  at  once  made  for  the  in- 
stallation of  the  second  instalment  of  machinery,  which  will  thus  be  in 
readiness  a  year  earlier  than  first  contemplated.  To  date,  in  addition 
to  clearing  and  planting,  there  have  been  built  20  miles  of  standard- 
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gauge  railroad,  laid  with  60-Ib.  steel  rails,  and  a  wharf  reaching  deep 
water  at  a  distance  of  1,850  feet  from  shore.  The  factory  building, 
constructed  entirely  of  steel,  has  been  nearly  completed,  and  numerous 
frame  buildings  have  been  erected,  including  stores,  hospital,  offices, 
hotel,  dwellings  and  barracks,  the  whole  comprising  a  considerable  town. 
Water  supply,  saw  mill,  electric  lights,  telephones,  ice  plant,  &c.,  have 
been  installed.  The  total  expenditure  to  date  exceeds  $3,000,000,  ex- 
clusive of  the  cost  of  the  land. 

The  location,  soil,  climatic  conditions,  water  supply  and  facilities  for 
shipping  sugar  as  well  as  molasses,  in  connection  with  this  thoroughly 
modern  plant,  will  enable  the  company  to  produce  sugar  of  the  finest  grade 
at  an  exceptionally  low  cost.  The  plant  is  designed  to  have  an  ultimate 
capacity  of  5,000  tons  of  cane  per  day,  for  200  days  in  each  year,  which 
will  require  25,000  acres  of  cane  yielding  40  tons  to  the  acre,  and  it  is 
estimated  that  the  completed  factory  will  produce  162.000,000  pounds 
of  raw  sugar  annually.  The  average  selling  price  in  New  York  for  the 
past  fifteen  years  of  such  sugar  as  our  mill  will  produce  has  been  2.625 
cents  per  pound,  and  if  1 .625  cents  be  allowed  as  the  cost  of  the  sugar, 
we  sliall  have  as  net  profit  one  cent  per  pound,  or  $1,620,000  per  year. 
This  rate  of  profit  was  exceeded  last  year  by  the  factory  of  the  United 
Fruit  Co.  at  Banes,  Cuba,  a  few  miles  distant  from  Nipe.  When  our 
plant  is  in  full  operation,  therefore,  the  earnings,  based  on  the  average 
selling  price  of  sugar  for  the  last  15  years,  should  be  approximately  as 
follows:  Net  profits  on  162,000,000  pounds  of  sugar,  $1 ,620,000;  interest 
charges  on  total  issue  of  $3,500,000  6%  notes,  $210,000:  balance,  $1 ,410,- 
000.  It  is  expected  that  the  property  in  1907  will  be  developed  to  the 
extent  of  three-fifths  of  its  capacity,  from  which  the  net  profits  should 
be  about  $900,000. 

The  company  has  outstanding  $3,502,500  common  stock  and  $2,000,- 

000  preferred  stock  notes  (sold  for  cash)  which,  by  their  terms,  must  be 
exchanged  for  preferred  stock  on  Jan.  1  1907. 

The  $3,502,500  common  stock  has  been  listed  on  the 
Boston  Stock  Exchange.  The  [total  authorized  issue  is  $7,- 
100,000,  of  which  $3,500,000  is  reserved  for  the  conversion 
of  the  aforesaid  notes. 

Called.— The  $1,000,000  notes  dated  Feb.  15  1905  and 
due  Feb.  15  1908  have  been  called  for  payment  at  102  and 
interest  at  the  City  Trust  Co.,  Boston,  on  Aug.  15  1906. — 
V.  82,  p.  1326,  1159. 

Northern  California  Power  Co. — Guaranteed  Bonds. — 
See  Battle  Creek  Power  Co.  above.— V.  82,  p.  1320. 

Northern  Colorado  Power  Co. — N^ew  Enterprise — Mort- 
gage.— This  Colorado  corporation  on  May  11  filed  a  certifi- 
cate of  increase  of  authorized  capital  stock  from  $50,000 
to  $3,000,000,  of  which  $1,000,000  is  6  per  cent  pre- 
ferred; par  of  shares,  $100.  A  mortgage  has  been  filed  to 
the  Central  Trust  Co.  of  New  York  as  trustee  to  secure  an 
issue  of  $3,000,000  5%  gold  bonds,  of  which  $2,000,000  have 
been  sold  to  Hallgarten  &  Co.  and  paid  for.  The  company 
has  purchased  the  electric  plants  or  the  capital  stock  of  the 
Consumers'  Electric  Co.  of  Lafayette  and  Louisville,  Col., 
and  the  Cheyenne  Light,  Fuel  &  Power  Co.  (V.  75,  p.  551), 
and  has  let  contracts  to  the  Westinghouse  interests  for  the 
construction  of  an  electric  power  plant  of  10,000  electric 
horse  power  capacity  at  Lafayette,  near  the  cheap  coal  dis- 
trict. The  capacity  of  the  plant  will  later  be  largely 
increased  and  its  electricity  will  be  transmitted  by  lines 
aggregating  about  167  miles  south  and  westerly  to  Louis- 
ville, Superior,  Boulder  and  the  mines  and  mills  of  Gilpin 
County,  easterly  to  Brighton  and  northerly  to  Loveland, 
Fort  Collins,  Greeley  and  other  points  in  Colorado,  and  to 
Cheyenne  and  Fort  Russell  in  Wyoming. 

Bonds  dated  May  1  1906  and  due  May  1  1926,  but  subject  to  call  May 

1  1911  at  110  and  interest.  Denomination  $1,000.  Interest  payable 
Nov.  1  and  May  1  at  oflfice  of  trustee. 

Officers:  William  J.  Barker  of  the  Denver  Gas  &  Electric  Co.,  Presi- 
dent; J.  J.  Henry,  Vice-President;  C.  W.  Humphrey,  consulting  engineer 
for  the  Denver  Gas  &  Electric  Co.,  General  M^^anager. 

Director.s — New  York  men:  J.  N.  Wallace,  President  of  the  Centra 
Trust  Co.;  Edwin  Hawley,  prominently  identified  with  the  Colorado  & 
Southern  interests;  George  C.  Smith,  Vice-President  of  the  Electric 
Properties  Co.  (V.  82,  p.  1104;  thi.s  is  the  Westinghouse  Securities  Com- 
pany), and  Harry  Bronner  and  H.  Winterfeldt,  members  of  the  firm  of 
Hallgarten  &  Co.,  New  York  City.  Denver  men:  Tyson  Dines,  Thomas 
Keely,  W.  J.  Barker,  Joseph  J.  Henry,  W.  H.  Allison"  Hon.  F.  E.  Warren 
of  Wyoming,  William  Mayher  and  C.  C.  Bromley.     Main  office,  Denver. 

Park  &  Tilford,  New  York.— O/Zicers.— Frank  Tilford, 
No.  917  Broadway,  has  been  elected  President,  and  John  R. 
Agnew,  Secretary  of  the  old  concern,  has  become  Vice- 
President.     The  directors  are: 

Wallace  L.  Pierce,  Boston,  of  the  old-established  firm  of  S.  S.  Pierre 
&  Co.,  George  Trowbridge  Hollister,  of  Mackay  &  Co.;  Frank  Tilford, 
Henry  Thompson,  Heiirv  R.  Wilson  and  John  R.  Agnew  Compare 
V.  82,   p.   1273,  872,  808. 

Pittsburgh  &  Eastern  Coal  Co.— Cor  Trust  Notes  Offered.— 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  New  York  and  Chi- 
cago, are  ofi'ering  at  par  and  interest  $1,000,000  cur  trust 
5%  notes,  dated  April  1  1906,  due  $100,000  annually  on 
April  1  from  1907  to  1910  both  inclusive;  interest  payable 
April  1  and  Oct.  1  at  Union  Trust  Co.,  trustee,  Pittsburgh, 
or  in  New  York.     A  circular  says: 

These  notes  are  issued  to  cover  82%  of  the  cost  of  1,000  steel  hopper 
coal  cars  at  $1,223  i)er  car,  the  remaining  18%  being  paid  in  cash,  making 
the  actual  cost  of  etiuipment  under  this  trust  $1,223,000.  1  liese  notes 
are  secured:  1st.  l^y  a  first  mortgage  on  the  above  e(iuipment;  2d.  By 
a  first  mortgage  on  all  property  of  the  Pittsburgh  &  Eastern  Coal  Co",; 
3d.  By  the  unconditional  guarantee  of  M.  A.  Hanna  &  Co.,  covering  both 
principal  and  interest.  'J'he  Pittsburgh  &  Eastern  Coal  Co.  owns  in  fee 
simple  in  Washington  County,  Pa..  2,500  acres  of  "thin  vein  pan  handle 
coal,"  the  finest  coal  mined  in  the  PittsburKh  district.  The  acreage 
contains  about  12,000,000  tons.  .\  railroad  owned  l)y  the  coal  company 
connects  the  projjerty  with  transportation  lines.  Over  $1,000,000  ill 
cash  was  spent  for  the  purcha.se  of  land  and  equipping  the  properties 
before  any  coal  was  i)ut  on  the  market.  The  mines  are  now  producing 
about  600,000  tons  per  year,  and  as  the  mines  will  be  further  developed, 
in  another  year  will  produce?  about  900,000  tons  per  year.  The  entire 
output  of  the  company  is  marketed  Ijy  M.  A.  Hanna  A-  Co. 

Port  Huron  (Mich.)  Gas  Co.— Stock  Pledged. — See  National 
Gas,  Kicftric  Liglit  &  Power  Co.  above. 

Rockland-Rockport  Lime  Co. — Debentures  Offered. — Kid- 
dor,  Peabody  &  Co.,  15oston,  are  ofi"ering  at  95^^  and  interest 
$250,000  debenture  5%  bonds,  due  April  1  1911,  but  subject 
to  call  at  105  and  interest;  coupons  payable  April  and 
October.     A  circular  says: 


Capitalization. — First  mortgage  5%  bonds  ($1,000,000  authorized 
dated  1900,  due  Feb.  1  1920;  interest  payable  Feb.  1  and  Aug.  1  at 
National  Shawmut  Bank,  Boston. — Ed.),  $988,500;  debenture  57c  bonds 
$1,000,000;  preferred  stock,  $825,000;  common  stock,  $875,000.  The 
company  owns  the  best  of  and  most  of  the  lime  quarries  and  kilns  in 
Rockland  and  Rockport,  Maine.  It  owns  all  the  stock  of  the  Lime  Rock 
RR.,  by  which  the  lime  rock  is  transported  from  the  quarries  to  Rock- 
land harbor.  It  owns  also  its  own  sea-going  tug  and  seven  barges  of 
about  16,000  barrels  capacity  each,  by  which  it  transports  most  of  its 
lime  to  New  York.  These  properties  have  been  operated  successfully 
for  nearly  a  century.  .\  large  majority  of  all  the  Ume  consumed  in 
Boston  and  other  New  England  seaboard  markets  is  supphed  by  this 
company,  whose  quarries  and  kilns  are  located  practically  at  tide- 
water— the  quarries  being  on  an  average  only  two  or  three  miles  from 
shipboard.  The  company  owns  a  supply  of  lime  rock,  it  is  estimated, 
that  will  last  for  at  least  one  hundred  years.  The  company  sells  a  large 
part  of  all  the  lime  that  is  sold  in  the  New  York  market.  It  is  doing 
the  largest  lime  business  in  the  history  of  the  State  of  Maine. 

The  indenture  provides  that  the  company  shall  not  put  out  any  notes, 
bonds  or  other  evidences  of  indebtedness  during  the  life  of  this  issue  of 
$1,000,000  debenture  bonds.  The  company  has  the  right  to  retire  all 
or  any  part  at  105  and  accrued  interest  on  any  coupon  date,  two  weeks' 
notice  being  given  by  advertising. 

Net  earnings  for  the  calendar  year  were  $211,815;  less  interest  on 
bonds,  $99,425;  profit  after  payment  of  all  charges,  $112,390,  from 
which  there  was  charged  to  profit  and  loss  for  betterments,  $17,863  13. 


Statement  of  Condition  as  of  April  1  1906. 


Assefe  ($3,887,730). 

Plant  investment $3 ,480,406 

First  mtge.  sinking  fund.  773 
Cash  &  accts.  receivable.  231 ,820 
Insurance  fund  and  unex- 
pired insurance 41,570 

Stock  on  hand 133,161 


Liabilities  ($3,887,730). 

Common  stock 

Preferred  stock 

First  mortgage  5%  bonds 

Debenture  5%  bonds 

Accounts  payable 

Mortgage  note 

Profit  and  loss  on  reserve 


$875,000 

825,000 

988,500 

1,000,000 

97,181 

80,000 

22,049 


Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — The  results 
for  the  three  and  the  six  months  ending  May  31  1906  (May 
estimated)  were: 


3  months  Net  Interest 

ending  May  31 —  earnings.       and  taxes. 

1905  (estimated) $369,263  $61,350 

1904   (actual) 428.485  60.000 

6  months — 
1905-06  (estimated).. -$800, 130 
1904-05  (actual) 783,669 


Other 
expenses . 
$17,685 


$34,086 


Preferred 

dividend. 

$114,000 

114,000 

$228,000 
228,000 


Balance, 
svrplus . 

$176,228 
254,485 


$415,344 
435.669 


$122,700 
120.000 
The  accrued  dividend  on  the  common  stock  at  the  present  rate  of  5%  per  annum 
would  call  for  $125,000  for  the  3  months,  or  $250,000  for  the  6  months. 

Total  surplus  May  31  1906  (estimated),  $3.072,772.— V.  82,  p.  700,  696,  6S9. 

Standard  Gas  Light  Co.  of  New  York. — Dividend  Reduced. 
— The  directors  have  declared  a  dividend  of  13^%  on  the 
common  stock,  payable  with  the  usual  preferred  dividend 
on  June  30  to  holders  of  record  June  20.  The  annual  divi- 
dend rate  of  the  common  stock  is  thus  reduced  to  3%,  con- 
trasting with — 

Dividends.    '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05. 
Common,   %....       1       4       5       8       5       0       2       6       6       6       6 
Preferred,  %     4       4     5J^  4}^     6       8       6     2}^     6       6       6       6       6 

The  ConsoHdated  Gas  Co.  of  New  York  owns  $4,630,900  of  the  $4,985,. 
700  common  and  $3,934,400  of  the  $4,295,700  preferred.— V.  80,  p.  1855- 

Straw  Pulp  &  Paper  Co. — Furniture  of  New  York  Office 
Sold  by  Sheriff. — On  June  4  Deputy  Sheriff  Cruise  sold  the 
office  furniture  of  the  company  at  299  Broadway  under  an 
execution  of  $2,087  in  favor  of  Charles  H.  Unverzagt,  who 
bid  in  the  same  for  $300. 

The  company  was  organized  in  December  last  under  the  laws  of  Maine 
with  $3,000,000  of  authorized  capital  stock  in  shares  of  $10  each,  oi 
which  $250,000  was  to  be  7%  cumulative  preferred.  Charles  Templeton 
of  Norristown,  Pa.,  President.  The  stock  was  offered  for  sale  at  par  and 
interest  in  March  last  by  or  through  the  Corporation  'Trust  &  Develop- 
ment Co.  of  Pittsburgh. 

Treasury  Tunnel  Mines  Corporation. — Listed  in  Pitts- 
burgh.— The  Pittsburgh  Stock  Exchange  has  listed  the 
$5,955,500  outstanchng  stock  of  tliis  company,  organized 
to  mine  for  gold  and  other  minerals  in  Colorado.  The  author- 
ized capital  is  $7,000,000. 

Tremont  Coal  Co. — Payment  of  Bonds. — The  $300,000  5% 
bonds  due  June  1  1906  were  paid  at  maturity.  The  bonds 
were  held  by  the  public.  The  company's  stock  to  the  amount 
of  $2,957,850  is  deposited  under  the  general  mortgage  of  the 
Reading  Company  dated  Jan.  5  1897. 

Twin  City  Telephone  Co.,  Minneapolis. — Property  Sold. — 
See  Tri-State  Telephone  &  Telegraph  Co.  above.— V.  76,p.51. 

United  Bank  Note  Corporation. — First  Dividend. — A  first 
quarterly  dividend  of  13^%  has  been  declared  on  the  pre- 
ferred stock,  payable  July  2  to  holders  of  record  of  June  16. — 
V.  82,  p.  457. 

United  Box  Board  &  Paper  Co. — Retirement  of  Old  Botids. 
— All  of  the  fir.st  mortgage  bonds  of  1903,  we  are  informed, 
have  been  taken  up  and  the  mortgage  will  be  released 
July  1  1906.— V.  82,  p.  450,  396. 

United  States  Realty  &  Improvement  Co. — Neiv  Director. 
— B.  M.  Fellows  has  been  added  to  the  board  of  directors. — 
V.82,p. 1326,1274. 

United  States  Steel  Corporation. — Called  Bonds. — On 
July  1  there  will  be  jiaid  at  the  Fidelity  Title  «t  Tru.st  Co.  in 
Pittsburgh  $100,000  bonds  of  the  H.  C.  Frick  Coke  Co., 
drawn  for  redemption  at  105  and  interest. — V.  82,  p.  1216, 
991. 

Universal  Caster  &  Foundry  Co.,  Newark,  N.  J. — Called 
Bonds. — Twenty-three  first  mortgage  ()%  bonds  secured  by 
mortgage  dated  Dec.  14  1903  and  due  1929  liave  been  called 
for  payment  at  par  and  interest  at  the  Fidelity  Trust  Co. 
of  Newark,  trustee,  on  July  2.— V.  82,  p.  755. 

Utah-Apex  Mining  Co. — Bo7ids. — President  E.  R.  Hast- 
ings in  a  circular  dated  lioston.  May  29,  says  in  brief: 

The  directors  on  May  29  1906  vot(  d  to  a.sk  stockholders  to  authorize 
an  i.s.sue  of  $500,000  5<;;  10-year  bonds,  convertible  into  stock  at  par  after 
Jan.  1  1907,  to  be  sold  as  ri'fjuind.  It  is  the  intention  to  consider  care- 
fully the  erection  of  a  smelter  of  500  ton.s  capacity;  also  of  a  concentrating 
mill  to  handle  the  large  amount  of  .secoi  d-class  ores.  The  mine  will, 
we  hope,  by  Aug.  1  have  tramway  and  railroad  spur  in  operation.  The 
Parvenu  Tunnel  (lower  main  workhig  tunnel)  has  yet  1,000  feet  to  go  to 
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reach  the  known  ore  bodies.     The  probabilities  are  that  for  $100,000  the 

f)roperty  can  be  made  a  moderate  dividend  payer,  but  your  directors  be- 
ieve  that  it  has  greater  possibilities  than  this,  and  for  that  reason  have 
arranged  for  placing  the  whole  issue  of  $500,000  at  par,  without  commis- 
sion, should  tne  company  require  that  amount. 

The  capital  stock  is  $2,500,000,  all  outstanding.  Treas- 
urer, J.  W.  Hornc,  No.  53  Tremont  street,  Boston. 

Vincennes,  Ind.,  Lig^ht  &  Power  Co. — Bonds  Offered — 
Earnings. — Edward  M.  Deane  &  Co.  of  Clrand  Rapids,  re- 
cently, when  offering  for  sale  the  final  $50,000  of  the  total 
authorized  issue  of  $200,000  20-year  first  mortgage  gold 
bonds,  dated  Jan.  1  1904,  due  Jan.  1  1924,  reported: 

Earnings —  Gross.  Net. 

Year  ending  Feb.  28  1905 $37 ,296  $10,196 

Year  ending  Feb.  28  1906 42,530  21,538 

"It  will  be  noted  that  the  net  earnings  for  the  year  ending  Feb.  28  1906 
exceeded  double  the  amount  needed  to  pay  the  interest  on  all^bonds 
issued,  including  those  offered  as  above." 

Extensions  and  improvements  have  recently  been  com- 
pleted.    Compare  V.  78,  p.  233, 108. 

Warner  Sugar  Refining  Co.  of  New  Jersey,  Edgewater, 
N.  J. — Incorporated — Purchased. — This  company,  organized 
by  Charles  M.  Warner,  who  recently  sold  the  Warner  Sugar 
Refining  Co.  of  Maine  to  the  Corn  Products  Refining  Co. 
(compare  V.  82,  p.  1321)  and  incorporated  in  New  Jersey  on 
May  8  with  $3,000,000  authorized  capital  stock,  has  placed 
in  operation  the  sugar  refinery  of  the  Empire  Sugar  Refining 
Co.  at  Edgewater,  N.  J.,  opposite  125th  St.,  New  York  City. 
The  daily  capacity  of  the  refinery  is  2,500  barrels  of  refined 
sugar  and  the  new  company  is  now  producing  800  barrels 
sugar  daily.  The  plant,  it  is  stated,  will  not  compete  with 
the  Corn  Products  Refining  Co.,  but  will  devote  itself  ex- 
clusively to  refining  cane  sugar.  Office  No.  79  Wall  St., 
New  York  City.  No  bonds  or  mortgage.  Par  of  shares 
$100. 

Western     Union     Telegraph     Co. — Quarterly. — Earnings 

(partly  estimated)  for  the  quarter  and  the  twelve  months 

ending  June  30  were: 

3  mos.  ending  Net  Interest         Dividends        Balance, 

June  30 —  revenue.  charge.  paid.  surplus. 

1906  (est. 1 $1,750,000         $331,300     $1,217,022         $201,678 

1905  (actual) 1,701,007  331,300       1,217,021  152,686 

12  months — 

1905-06  (est.").    $7,079,948     $1,325,200     $4,868,088         $886,660 

1904-05  (actual 7,188,065       1,227,200       4,868,083       1,092,782 

Total  .surplus  (estimated)  June  30  1906  was  $16,860,869. 
—V.  82,  p.  639,  396. 

Westinghouse  Electric  &  Manufacturing  Co. — Allied  Se- 
curities Company. — See  "Electric  Properties  Co."  in  V.  82, 
p.  1104.— V.  82,  p.  1046,  809. 

York  Haven  (Pa.)  Power  Co. — Possible  Acquisition. — 
The  report  that  this  company  is  arranging  to  absorb  the 
Harrisburg  Electric  Light,  Heat  &  Power  Co.  (V.  72,  p.  778) 
cannot  be  confirmed,  though  quite  possibly  true. 

Bankers  Interested. — Julius  Christensen  &  Co.  of  Phila- 
delphia, as  succes.sors  of  Morris  Bros.  &  Christensen,  ac- 
quired on  July  1  1905  all  the  interest  of  said  firm  in  the 
York  Haven  Water  &  Power  Co.— V.  79,  p.  1026. 
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COMMERCIAL   EPITOME. 

Friday    Night,    June    15     1906. 

Although  here  and  there  signs  are  not  wanting  of  the  cus- 
tomary decrease  in  transactions  during  the  summer  season, 
trade  on  the  whole  is  still  good,  rather  better,  indeed,  than 
is  usual  at  this  time  of  the  year.  Warmer  weather,  too,  has 
stimulated  trade  among  .small  dealers  and  the  fall  business 
already  under  way  .seems  to  be  of  promising  volume.  Prices 
are  very  generally  steady.  Speculation,  though  rather 
more  active  in  the  grain  markets  and  still  to  all  appearances 
brisk  in  real  estate,  is  as  a  rule  quiet. 

Lard  on  the  spot  has  ruled  quiet  at  firm  quotations.  Of- 
ferings have  been  light  and  the  generally  strong  tone  of  the 
future  market  at  the  West  has  naturally  tended  to  impart 
a  firmer  tone  to  the  cash  market.  Small  sales  have  been 
made  of  late  at  8.90@8.95c.  for  prime  Western  and  8^c. 
for  City.  Refined  lard  has  been  dull  and  firm.  There  have 
been  fair  deliveries  on  old  contracts.  Refined  Continent 
9.40c.,  South  American  9.75c.  and  Brazil  in  kegs  10.75c. 
The  speculation  in  lard  futures  at  the  West  has  been  broad 
and  active.  Early  in  the  week  prices  advanced,  owing  to 
light  receipts  of  live  hogs  and  general  buying.  Packers 
bought  and  commission  houses  were  prominent  in  the  buy- 
ing. Of  late  there  has  been  some  reaction,  owing  to  the  usual 
realizing  and  some  increase  in  the  receipts  of  hogs.  In  the 
main,  however,  the  tone  of  the  market  continues  firm. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAQO. 
Sat.  Man.     Tues.  Wed.      Thurs.     Fri. 

July   delivery. 8.80         8.92}^      8.85  8.8234      8.77M      8.85 


9.07M 
9.02 1^ 


9.00 
9.00 


8.97"^ 
8.9734 


8.95 
8.95 


9.00 
9.00 


— The  publication  of  the  "Sunset  Magazine,"  which  had 
been  interrupted  by  reason  of  the  earthquake  and  fire  at  San 
Francisco,  has  been  resumed  with  the  issuance  of  an  "Emer- 
gency Edition"  for  May.  This  number  the  publishers  (the 
Southern  Pacific  Co.)  announce  will  be  the  only  issue  of  the 
magazine  for  that  month.  The  June  and  July  numbers, 
they  state,  will  be  published  as  promptly  as  possible,  con- 
sidering many  handicaps  and  delays.  At  the  time  of  the 
fire  the  May  issue  was  on  the  presses,  and  everything  was 
destroyed,  except  the  mailing  list,  a  few  manuscripts  and 
contract  records.  The  number  was  devoted  largely  to  the 
resources  of  Oregon  and  its  metropolis,  Portland.  "Sunset" 
for  June  will  be  of  similar  character,  some  of  the  articles 
being  duplicated  as  far  as  possible.  The  present  edition 
contains  an  article  by  Mr.  E.  H.  Harriman  on  San  Francisco. 

— Sidney  H.  March,  associated  with  Ladenburg,  Thal- 
mann  &  Co.  of  this  city,  has  decided  to  locate  in  St.  Louis, 
becoming  identified  with  the  Altheimer  &  Rawlings  Invest- 
ment Company.  Although  Mr.  March  is  to  succeed  Edward 
H.  Rawlins  as  a  member  of  the  St.  Louis  corporation,  he 
will  continue  to  maintain  his  connection  with  Messrs.  Laden- 
burg, Thalmann  &  Co. 

— In  one  of  its  recent  publication;? — a  booklet  of  high-class 
type  as  to  design  and  typography— the  LTnited  States  Mort- 
gage &  Trust  Company  of  this  city  describes  the  general 
business  operated  by  it.  Excellent  illustrations  of  the 
company's  handsome  banking  rooms  at  55  Cedar,  and  several 
views  of  its  West  End  Branch,  adorn  the  book. 

— The  French  Finance  Corporation  of  America  has  de- 
clared a  dividend  of  5%  upon  the  preferred  capital  stock  of 
the  company,  payable  on  June  15  1906  to  all  preferred  stock- 
holders of  record  at  the  close  of  business  on  June  14  1906. 

— Clark,  Dodge  &  Co.  of  this  city  will  occupy,  after  altera- 
tions are  completed,  practically  the  entire  ground  floor  of 
No.  49  Wall  Street.  This  includes  the  banking  rooms  re- 
cently vacated  by  the  Phenix  National  Bank. 

— Lawrence  Barnum  &  Co.,  bankers,  New  York,  Boston 
and  Philadelphia,  are  offering  in  their  June  circular  municipal, 
railroad  and  corporation  bonds  yielding  from  3.40  to  6% 
on  the  investment. 

— E.  H.  Rollins  &  Sons  offer  $75,000  of  Chicago  South 
Park  4%  bonds  at  pricesto  yield  3.85%.     See  advertisement. 


September  delivery. 8. 95 
October  delivery. .  .8.87 H 

Pork  on  the  spot  has  been  in  light  demand,  with  quotations 
generally  firm  in  sympathy  with  the  rest  of  the  provision  list 
and  also  because  of  the  smallness  of  offerings  and  the  strength 
of  the  corn  market.  Mess  is  quoted  at  $17@$17  50  for  old 
and  $18@$18  75  for  new,  clear  $16  25@$18  75  and  family 
$18@$19.  Cut  meats  have  been  more  active  at  firm  prices. 
Pickled  shoulders  are  quoted  at  83^c.,  pickled  hams  113^@ 
12c.  and  pickled  bellies,  14@10  lbs.,  10^@11  i^c.  Beef  has 
been  dull  and  steady  for  the  general  list,  though  extra  India 
me-ss  has  declined;  mess  $8@$8  50,  flank  $8  50,  packet  $9  50 
@$10,  family  $11  50@$12  and  extra  India  mess  $15@$16. 
Tallow  has  been  quiet  and  easier  at  4j^@5c.  for  City.  Stear- 
ines  have  been  quiet  and  steady;  oleo  9@93-^c.  and  lard  10c. 
Cotton-seed  oil  has  been  quiet  and  steady;  prime  summer 
yellow  373^@38c.  and  prime  winter  yellow  41c.  Butter 
has  been  in  fair  demand  and  steady;  Western  extras  20@ 
20J^c.  Cheese  has  been  quiet  and  easy;  State  factory  lOJ^c 
Eggs  have  been  easier  on  large  receipts;  Western  firsts  17c. 

Brazil  grades  of  coffee  have  been  dull  but  firmer  at  7^@ 
7Mc.  for  Rio  No.  7  and  85^c.  for  Santos  No.  4.  West  India 
growths  have  been  quiet  and  steady;  fair  to  good  Cucuta 
8^@93>^c.  The  market  for  future  contracts  has  been  dull 
and  featureless  with  prices  irregular.  Early  in  the  week 
some  improvement  took  place,  owing  to  firmer  cables  from 
Havre  and  Hamburg,  lighter  receipts  than  expected  and  cov- 
ering of  shorts.  Of  late,  however,  the  market  has  shown  a 
tendency  to  seek  a  lower  level  under  renewed  liquidation  and 
the  dulne-ss  of  speculation. 

The  closing  prices  were  as  follows: 
June   6.05c.  I  October 6.25c.  February   6.60c 


March 6.70c. 

April 6.75c. 

May 6.85c. 


July 6.10c.  I  November 6.35c. 

August   6.15c.  1  December 6.45c. 

September 6.20c.  [January   6.50c. 

Raw  sugar  has  been  fairly  active  with  quotations  gener- 
ally firm.  Centrifugal,  96-degrees  test,  is  quoted  at  3.48@ 
3.52c.;  muscovado,  89  test,  at  2.98@3.02c.,  and  molasses, 
89  test,  at  2  23-32 @ 2 ^c.  Refined  sugar  has  been  in  good 
demand  and  firmer;  granulated  4.60c.  Spices  have  been 
generally  firm,  with  a  brisk  jobbing  demand.  Teas  have 
been  quiet  and  steady.  A  moderate  distributing  business 
has  been  done  but  new  transactions  have  been  small,  espec- 
ially in  new-crop  Japans,  buyers  and  sellers  being  still  apart. 

Kentucky  tobacco  has  been  quiet  and  firm.  Crop  reports 
state  that  80%  of  the  burley  crop  has  been  planted,  which 
is  somewhat  less  than  at  this  time  last  year.  Beneficial  rains 
have  fallen  and  latest  reports  from  all  sections  indicate  that 
favorable  progress  in  transplanting  the  new  crop  has  been 
made  as  a  rule.  Sumatra  has  been  fairly  active  and  firm. 
Havana  has  been  quiet  and  steady. 

Refined  petroleum  has  been  fairly  active  and  steady; 
barrels  7.80c.,  cases  10.30c.  and  bulk  4.70c.  Naphtha  has 
been  fairly  active  and  firm;  71  degrees  in  100-gallon  drums 
13c.  Spirits  of  turpentine  has  been  quiet  and  steady  at 
61c.     Rosin  has  been  quiet  and  easy  at  $4. 

Copper  has  been  fairly  active  and  steady;  lake  18^  @ 
18^c.,  electrolytic  18J4@185^c.  Lead  has  been  firmer  at 
5.95@6c.  Spelter  has  been  fairly  active  and  firmer  at 
6.15@6i4c.  Tin  has  declined  to  38^c.  for  Straits.  Iron 
has  been  .steady;  No.  1  Northern  $18  50@$19,  No.  2  South- 
ern $17  50@$18.  iJ 
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COTTON. 

Friday  Night,  June  15  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
29,858  bales,  against  56,264  bales  last  week  and  77,786 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,513,118  bales,  against  9,266,336 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,753,218  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

ThuTs. 

Fri. 

Total. 

Galveston 

1,685 

855 

1.090 

1,127 

1,099 

2,072 

7.928 

Pt.  Arthur,  Ac. 

- 

375 

375 

New  Orleans -- 

890 

986 

948 

746 

2,385 

491 

6,446 

Mobile 

49 

908 

143 

75 

125 

6 

1,306 

Pensacola,  &c- 

23 

23 

Savannah  

736 

236 

1,872 

872 

1,135 

507 

5,358 

Brunswick 

1,946 

1,946 

Charleston 

301 

48 

5 

13 

55 

89 

511 

Georget'n,  &c- 

5 

-    -  - 





5 

Wilniington  _- 

26 

276 

236 

34 

225 

639 

1,435 

Washingt'n  &c 





Norfolk 

828 

877 

711 

502 

355 

276 

3,549 

N'port  N.,  &C- 







188 

188 

New  York 

- 



Boston 

50 

7 

104 

38 

97 

17 

313 

Baltimore 



247 

247 

Philadelphia   . 

120 

50 

32 

5 



21 

228 

Totals  this  wk- 

4.685 

4.242 

5,169 

3.412 

5.476 

6.874 

29,858 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
June  15. 

1905-06. 

1904-05. 

Stock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &C- 
New  Orleans  -- 

Mobile 

Pensacola.  &C- 

Savannah 

Brunswick 

Charleston 

Georget'n,   &c- 

Wilmington 

Washing'tn,  &c 

Norfolk 

N'port  N.,  Ac- 
New  York 

Boston 

Baltimore 

Philadelphia  -- 

7,928 

375 

6,446 

1,306 

23 

5,358 

1,946 

511 

5 

1,435 

3,549 
188 

'313 
247 

228 

2,489,851 
149,015 

1,584,503 
236,492 
161,682 

1,438,487 

184,388 

169,056 

1,222 

317,488 

61 '9,054 
21,674 

6,575 
61,400 
63,799 

8,432 

21,689 
3,048 

19,732 
1,712 
5,164 

11,579 

1,988 

979 

l',466 

6,771 

1.648 

43 

733 

1,986 

8 

2,596,108 

284,449 

2,533,039 

307,196 

192,462 

1,688,207 

192,366 

211,412 

897 

352,927 

122 

704,831 

24,179 

32.009 

74,383 

59,037 

12,712 

38,878 

'7'5',288 
7,404 

'4'5',697 
8,758 
5,967 

'  4,393 

"2'3',5i6 

14'8",748 
5,496 
3,388 
3,556 

95,716 

l'o'3";326 
17.142 

'  7,948 
8,997 
3,271 

'  9,609 

'2'7'.754 

124 

140,517 

3,611 

4,262 

2,480 

Totals   

29,858 

7,513,118 

78,546 

9,266,236 

370,483 

424,748 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &C- 
N.  Orleans- 
Mobile  

Savannah  . 
Ch'ston,&c. 
Wilm'n,  &c. 

Norfolk 

N'p't,N.,&c 
All  others. - 

Tot.this  wk. 

Since  Sep.  1 


1906. 


8,303 
6,446 
1,306 
5,358 

516 
1,435 
3,549 

188 
2,757 


29,858 


7,513,118 


1905. 


24,737 

19,732 

1,712 

11,573 

979 

1,466 

6,771 

1,648 

9,922 


78,546 


9,266,336 


1904. 


2,192 

6,251 

7 

3,093 

317 

21 

766 


857 


13,504 


7,022,618 


1903. 


5,369 

8,719 

42 

889 


2 

1,064 

32 

1,655 


17,772 


7,563,574 


1902. 


2,243 

7,024 

41 

5,376 

113 

805 

941 


2,105 


18,648 


7,347,955 


1901. 


15,702 

21,672 

282 

3,774 

1,111 

212 

3,714 

'  '3,503 


50,060 


7,264,527 


The  exports  for  the  week  ending  this  evening  reach 
a  total  of  107,737  bales,  of  which  39,112  were  to  Great  Britain, 
18,748  to  France,  and  49,877  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Week  ending  June  IS 

1906. 

From  Sept.  1  1905  to  June  15  1906. 

Exported  to — 

Exported  to — 

Exports 
Jrom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent  . 

T<lal. 

Galveston 

13, son 

11.390 

24.896 

996.838 

282,102 

741.2,50 

2.020,196 

Pt.  Arthur,  &c. 

46,SV5 

66,200 

in, 075 

New  Orleans. - 

14.379 

11.691 

26.076 

717.812 

226,,305 

509.594 

1,4.53,771 

Mobile 

4.369 

7,088 

11,457 

52,760 

.39,140 

43,21!) 

KiS.llO 

Pensacola 

70.527 

37.043 

49,332 

157.502 

•Savannah 

. 



14.300 

14,. 300 

190.9(« 

63,859 

646,847 

901,669 

Brunswick 

5,691 



5,091 

I0.'i,285 

37,399 

14(1, r,S4 

Charleston 



5.500 

4,400 

9,SI00 

Wilmington... 

1.3,874 



13,874 

139,595 

5.225 

163,663 

30,S.4S3 

Norfolk _ 

1.436 



1,430 

10,461 

9.000 

3,177 

22.638 

Newport  News 

6,353 

225 

6,578 

New  York 

2.066 



3,590 

6,656 

161.822 

23.181 

262.575 

437, .578 

Boston   

1.069 

— _  _ 

1069 

134.629 

9,512 

144.141 

Baltimore 

1,470 



1.186 

2,656 

74.r.74 

13,424 

51,287 

1.39..385 

Philadelphia.. 
Portland,  Me.. 

_-_  _ 

34,300 

2,765 

37,071 

1.218 

1,218 

San  Francisco. 



.37,786 

37,786 

Seattle    

620 

620 

51,420 

51,420 

Tacoma 



12 

12 

12,005 

12,005 

Portland,  Ore. 

--  _  _ 

4,798 

4.798 

Pembina 



4,959 

4.959 

Total 

39,112 

18,748 

49.877 

107,737 

2,747,618 

699,939 

2,692,4196,1.39,976 

Total  1904-05- 

57,343 

10.234 

63,562 

121,139 

3,738,464 

773,039 

3,460,0517,961,554 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York. 


June  15  at— 


New  Orleans 
Galveston  _. 
Savannah  — 
Charleston    . 

Mobile 

Norfolk 

New  York  _ . 
Other  ports, 

Total  1906 
Total  1905 
Total  1904 


Oh  Shipboard,  Not  Cleared  for — 


Great 
Britain.  France 


8,972 
3,043 


1,850 

1,566 
3,000 


18,365 
48,039 
11,482 


4,639 

4,956 

1,150 

'266 


10,939 
11,798 
1 1 ,002 


Ger-       Other     Coast- 
many.   Foreign    wise. 


1,200 
4,340 


50 

1,866 
2,000 


9,390 

19,584 

6,571 


11,798 
3,336 


2.000 
200 


17,334 

14.282 

6,183 


358 
2,914 
700 
400 
430 
14,025 


18,827 

22.440 

3.731 


Total. 


26,967 
13,633 

5,650 
400 

3,480 
14,025 

5,500 

5,200 


74,855 

116,143 

38,969 


Leaving 
stock 


48,321 

25,245 

39,447 

5, .567 

3,924 

9,485 

143,248 

20,391 


295,628 
308,605 
189,026 


The  speculation  in  cotton  for  future  delivery  has  been  less 
active,  but  prices  for  several  reasons  have,  on  the  whole,  ad- 
vanced, though  more  or  less  irregularity  has  been  noticeable. 
The  dominating  features  have  included  the  bullish  manipu- 
lation of  the  July  option  in  New  Orleans,  which  had  notice- 
able effect  here,  similar  tactics  for  a  time  in  this  market, 
excessive  rains  in  Georgia  and  other  heavy  precipitations 
elsewhf  re  in  the  Eastern  belt  giving  rise  to  fears  that  grassy 
fields  might  make  any  scarcity  of  labor  severely  felt.  Finally 
the  continued  dry,  hot  weather  in  Texas  has  had  no  little 
effect.  For  three  or  four  days  the  maximum  temperatures 
were  officially  reported  as  98  to  107  degrees,  and  though 
during  the  past  three  days  the  temperatures  have  been 
much  lower,  the  dry  weather  has  continued.  The  official 
reports  have  reported  moderate  rains  on  a  single  day;  other- 
wise none,  or  merely  a  trace  here  and  there.  This  fact  ig 
beginning  to  attract  considerable  attention,  though  the 
trade  do  not  believe  that  any  serious  damage  has  been  done 
as  yet.  The  weekly  Government  report  was  considered 
in  the  main  favorable.  Many  of  the  private  crop  reports 
from  various  parts  of  the  belt  have  taken  a  very  cheerful 
view  of  the  conditions  and  the  outlook.  The  July  option 
has  at  times  shown  a  good  deal  of  irregularity,  and  there  are 
some  fears  that  there  may  be  Irrge  tenders  of  low  grades  here 
on  July  notices  of  delivery  which  will  .soon  be  due.  The 
spot  markets,  however,  have  on  the  whole  exhibited  a  good 
deal  of  steadiness,  and  to  this  and  the  drought  in  Southern 
Texas  no  little  significance  is  attached.  The  "spot"  sales  in 
Liverpool,  which  for  a  time  fell  off  noticeably,  have  during 
the  last  three  days  shown  a  considerable  increase,  though  the 
extraordinary  activity  which  was  for  so  long  a  period  a 
leading  feature  of  the  general  cotton  situation;  has  not  been 
resumed.  To-day  prices  gave  way  under  heavy  selling  of 
October  and  December,  which  was  commonly  attributed  to 
some  prominent  bull  interests.  There  was  no  rain  in 
Southern  Texas  and  none  was  predicted. 

Spot  cotton  advanced  5  points  early  in  the  week  but 
afterward  lost  the  rise.  In  the  fore  part  of  the  week  there 
was  a  fair  business  for  home  con.sumption,  but  latterly  there 
has  been  but  a  light  trade,  until  to-day,  when  the  busine.ss 
for  home  con-sumption  increased.  Rumors  were  rife  of 
larger  sales  not  officially  reported.  Middling  upland  is 
quoted  at  11.20c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  On  inary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged  _ 


Sat. 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


Men. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Tues. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.55 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Wed. 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


Thurs. 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


Fri, 


10.20 
10.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


The   quotations   for   middling   upland   at    New   York   on 
June  15  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c 

.11.20 

1898-C. 

6  9-16 

1890- 

CA2H 

1882- 

C.12  3-16 

1905.. 

-   9.10 

1897--. 

7  11-16 

1889- 

..11^ 

1881. 

-.11  1-lS 

1904.. 

.12  10 

1896--- 

7  11-16 

1888- 

.-10,^ 

1880. 

..12 

1903.. 

-12.60 

1895--. 

7  3-16 

1887. 

-AlH 

1879. 

--V2H 
--IIH 

1902- . 

.   9  7-16 

1894--. 

7  5-16 

1886. 

-.  9  3-16 

1878. 

1901.. 

-  8H 

1893... 

8  1-16 

1885- 

-109-16 

1877. 

--11M 

1900.. 

.  9  1-16 

1892.-- 

73^ 

1884- 

-.11  9-16 

1876- 

--12H 

1899.. 

-   6  5-16 

1891.-. 

814 

1883- 

--10  9-16 

1875- 

-.15?^ 

MARKET  AND  SALES. 


Saturday- . 

Monday 

Tuesday  _ 
Wednesday 
Thursday  - 
Friday 

Total . .  - 


Spot  Market 
Closed. 


Quiet 

Quiet,  5  pts.  adv 
Quiet  &  Steady . . 
Quiet.  5  pts.  dec- 

Quiet  .- 

Quiet 


Futures 
Market 
Closed. 


Very  steady. 

Steady 

Steady 

Steady 

Very  steady. 
Steady 


Sales  of  Spot  and  Contract. 


Con- 
Exporl  sum'n 


500 

1,100 

200 


1.800 


800 

68 

1,315 

35 

2,665 


4.883 


Con- 
tract . 


300 


100 
200 

600 


Total. 


1.300 
1.468 
1,615 
35 
100 
2,865 

7,283 
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FUTURES. — High,  low  and  closing  prices  ut  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

June  15—  1906.           1905. 

Stock  at  Liverpool bales.  808,000  811,000 

Stock  at  London 16 ,000        13 ,000 

Stock  at  Manchester 70,000        55,000 


1904. 

538,000 

10,000 

43,000 


1903. 

575,000 

11,000 

54,000 


Total  Great  Britain  stock..-  894,000 

Stock  at  Hamburg 14,000 

Stock  at  Bremen 225,000 

Stock  at  Antwerp 

Stock  at  Havre 118,000 

Stock  at  Marseilles... — 4,000 

Stock  at  Barcelona 13,000 

Stock  at  Genoa 52,000 

Stock  at  Trieste 7,000 


Total  Continental  stocks 433,000      534,000      464,000      480,000 


Total  European  stocks 1 ,327 ,000 

India  cotton  afloat  for  Europe.  221,000 

Amer.  cotton  afloat  for  Europe.  253,044 

Egypt,  Brazil,  &c.,  aflt.  for  E'pe  18,000 

Stock  in  Alexandria,  Egypt  . . .  87,000 

Stock  in  Bombay,  India 933,000 

Stock  in  U.S.  ports 370,483 

Stock  in  U .  S .  interior  towns  .  .  229 ,409 

U.S.  exports  to-day 12,535 


1,413,000  1 

87,000 

375,000 

24,000 

150,000 

924,000 

424,748 

250,895 

28,661 


,055,000  1,120,000 
146,000       151,000 


73,000 
25,000 
126,000 
503,000 
227,995 
129.899 
17,214 


88,000 

18,000 

38,000 

699,000 

255,668 

55,430 

4,092 


000 
000 
000 
000 
995 
899 
214 


Total  visible  supply 3,451,471  3,677.304  2,303 

Of  the  above,  totals  of  American  and  other  descrii)tioiis 
American — 

Liverpool  stock bales.  693,000  737,000  410 

Manchester  stock 60,000  44,000  36 

Continental  stock 372,000  502,000  350 

American  afloat  for  Europe 253,044  375,000  73 

U.S.  Port  stock 370,483  424.748  227 

U.S.  interior  stocks 229,409  250.895  129 

U.S.  exports  to-day 12,535  28,661  17 

Total  American 1 ,990,471 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 115,000  74,000  12S.000 

Londonstock 16,000  13,000  10,000 

Manchester  stock 10,000  11,000  7.000 

Continental  stock 61,000  32,000  114,000 

India  afloat  for  Europe 221,000  87,000  146.000 

Egvpt,  Brazil.  &c.,  afloat 18,000  24.000  25,000 

Stock  in  Alexandria,  Egypt...  87,000  150,000  126,000 

Stock  in  Bombav,  India 933,000  924,000  503,000 


108   1,429,190 
are  as  follows: 


476.000 
48,000 

392,000 
88,000 

255 ,668 

55,430 

4,092 


2,362,304   1,244,108  1,319,190 


99,000 

1 1 ,000 

6,000 

88,000 

151,000 
18,000 
38,000 

699 ,000 


Total  East  India,  &c 1,461,000  1,315.000  1,0.59,000  1,110.000 

Total  American 1.990,471   2,362,304  1,244,108  1.319,190 


Total  visible  supply 3,451,471   3,677,304  2,303,108  2,429,190 


Middling  Upland,  Liverpool. _ 

Middling  Upland,  New  York 

Egypt,  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  IJverpool 

Broach,  Fine,  Liverpool 

Tinuevelly,  Good,  Liverpool. 


6.07d. 
11.20c. 
llJ^d. 
8.65d. 
6Hd. 
5  9-16d. 
Continental  imports  past  week  have  been  S7,0()0  bales 
The  above  figures  for  1906  show  a  decrease  from  last  week 
f   147,798  bales,   a  loss  of   225,833  bales   from    1905   and 
n  excess  of  1,148,363  bales  over  1904. 


4.83d. 

6.38(1. 

6.78d. 

9.15c. 

11.70c. 

12.40c. 

7^d. 

7  ll-16d. 

10  15-16d 

10.80d. 

10.50d. 

8.75d. 

4  9-16d. 

6Kd. 

6d 

4H(1. 

554<1. 

5  9-16d. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  reccijjts  for  tlie  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  19,950  bales,  and  are  to-night  21,486 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  33,006  bales  less  than  the  same 
week  last  year.  Q 

OVERLAND  MOVEMENT  FOR  THEIWEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  .statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1905-06 ■ 

June  15.  Since 

Shipped —                                            Week.  Sept.  I. 

Via  St.  Louis 4,315  463,236 

Via  Cairo 424  198,453 

Via  Rock  Island 314  43,842 

Via  Louisville 980  98 ,620 

Via  Cincinnati 848  56,300 

Via  other  routes ,  &c 2 ,498  247 ,672 

Total  gro.ss  overland 9,379  1,108,123 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.       788  140,206 

Between  interior  towns 103  19,534 

Inland,  &c.,  from  South 3,395  54,206 


Week. 
8,155 
3,317 

317 
1,301 

481 
7,642 


1904-05 

Since 

Sept.  1. 

598,239 

320,638 

50,307 

96,214 

55,562 

321,561 


Total  to  be  deducted 4,286      213,946 

Leaving  total  net  overland.a 5,093      894,177 


21,213   1,442,521 

2,770  178,141 
186  31,030 
620         54,247 

3.576       263,418 

17,637  1,179.103 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  sliow's  the  week's  net  overland  movement 
has  been  5,093  bales,  against  17,637  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  284,926  bales. 


-1905-06- 


In   Sight   and   Spinners'  Since 

TakinQs.                         Week.  Sept.l. 

Receipts  at  ports  to  June  15 29,858  7,513,118 

Net  overland  to  June  15 5,093  894,177 

Southernconsumption  to  June  15  45,000  1,852,000 


-1904-05- 


Weck. 
78,546 
17,637 
44,000 


SiTice 

Seiit.  1. 

9,266,336 

1,179,103 

1,756,000 


Total  marketed 79.951   10,259,295  140.183  12,201,439 

Interior  stocks  in  excess al9,950  94,232  a21,814        189,235 

Came  into  .sight  during  week..   60,001    118,369    

Total  insight  June  15 10,353.527     12.390.674 

North.spin's'takingsto  June  15-  21,977     2,213,843     14.491     2,131,580 


a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week .  Bales . 

1904— June  17 48,842 

1903— June  19 40,241 

1902— June  20 45 ,900 

1901— June  21 . 60,722 


Since  Sept.  1 —  Bales. 

1903-04— June  17 9,746,155 

1902-03— June  19 10,368,096 

1901-02— June  20 9,993,228 

1900-01— June  21 9,904,686 


June  16  1906.] 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
June  15. 

Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington -- 

Norfolk 

Boston    

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock-- 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.  Friday 


10  15-16 

10  13-16 

lOJ^ 

lOM 

10  13-16 

nVs 

11.20 

UH 

11.45 

nVs 
11 
11 
11 

10% 


\lVi 

10  13-16 

lOJ^ 
10?i 
10^ 

nVs 

11.20 

nVs 

11.50 

11  3-16 
11 

11 

11  1-16 

10% 


11^ 
IIJ^ 
lOJ^ 

10  15-16 
lOH 
lOVs 

nv* 

11.25 

11% 

11.50 

llM 

11 

11 

11  1-16 
10% 


11% 
11% 
10% 
10% 
lOM 
lOM 

11% 

11.25 

11% 

11.45 

11  3-16 

11 

11  1-16 

11  1-16 

10?^ 


11% 
11% 

10  13-16 
10% 
10^ 

lOH 

11% 

11.20 

11% 

11.45 

11  3-16 
11 

11  1-16 
11  1-16 
10% 


11% 
11% 

10  13-16 
10% 
10% 
10% 
11% 
11.20 
11% 
11.45 

11  3-16 
11 

11  1-16 
11  1-16 
10% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11  1-16 

Columbus,  Ga.10% 
Columbus, Miss. 10% 


I  Louisville 11% 

I  Montgomery-  - 1 0% 
I  Nashville 11 


I  Natchez 10  15-16 

(Raleigh 10% 

IShreveport  ...ll  1-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


June — 

Range  

Closing 

July — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

Tone — 

Spot 

Options  .  - 


Sat'day. 
June  9. 


—  ((?,— 
10.80-.90 

10. 94-. 07 
11. 04-. 05 

10.30-.37 
10.35-.36 

10.33-. 40 
10.38-. 40 

—  (3>  — 
10. 45-. 47 

Steady. 
Steady. 


Monday, 
June  11, 


—  @,  — 
11.05    — 

11. 07-. 30 
11. 25-. 26 

10. 35-. 42 
10. 41-. 42 

10.38-. 47 
10. 44-. 45 

10. 50-. 52 
10. 50-. 52 

Steady. 
Steady. 


Tuesday, 
June  12. 


—   (51,  — 
11.00   — 

11.19-.33 
11. 20-. 21 


10.35- 
10.35- 


10.38-.46 
10.38-.39 

10. 50-. 53 
10. 45-. 46 

Setady. 
Steady. 


Wed'day , 
June  13. 


Thursd'y, 
June  14. 


—  (ff,  — 
10.95    — 

11. 02-. 19 
11. 06-. 07 

10.26-.34 
10.26-. 27 

10.29-.37 
10.30-. 31 

10.40-.44 
10.36-.38 

Easy. 
Steady. 


—  @,  — 
10.98    — 

10.98-. 20 
11. 18-. 19 

10.22-.35 
10.34-.35 

10.25-.38 
10.37-.38 

10.33-. 39 
10. 43-. 45 

Quiet. 
Steady. 


Friday, 
June  15. 


~    (a\   — 
11. OO    — 

11. 07-. 23 
11. 10-. 11 

10. 26-. 36 
10. 27-. 28 

10.29-.39 
10.31-.32 

10. 37-. 45 
10.37-.38 

Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
over  most  of  the  belt  weather  has  been  favorable  the  past 
week.  Rain  has  fallen  in  many  sections  where  needed  but 
in  some  districts  of  Texas  and  in  a  few  localities  elsewhere 
rain  is  claimed  to  be  needed.  On  the  whole  our  advices 
denote  that  the  cotton  crop  is  doing  well.  Boll-weevils  are 
reported  to  be  becoming  numerous  in  Texas. 

Galveston,  Texas. — Droughty  condition  and  damage  there- 
from is  reported  from  some  localities.  Complaints  of  boll- 
weevils  are  becoming  numerous.  There  has  been  a  trace  of 
rain  on  one  day  during  the  week.  The  thermometer  has 
ranged  from  72  to  95,  averaging  84. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  77,  highest  94,  lowest  60. 

Brenham,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  96  and  the 
lowest  65. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  forty  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from 
68  to  96. 

Cuero,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainlall  reaching  thirty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  102,  averaging  85. 

Dallas,  Texas. — There  has  been  no  rain  during  the  Aveek. 
Average  thermometer  79,  highest  99,  lowest  59. 

Fort  Worth,  Texas. — We  have  had  only  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  78, 
the  highest  being  96  and  the  lowest  60. 

Henrietta,  Texas. — There  has  been  no  rain  during  the  week. 
Thermometer  has  averaged  75,  ranging  from  51  to  98. 

Huntsville,  Texas.- — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  62  to  96,  aver- 
aging 79. 

Kerrville,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
Average  thermometer  79,  highest  97  and  lowest  60. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  78,  the  highest  being  99  and 
the  lowest  56. 

Longview,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  80,  ranging  from  63  to  97. 

Lulinq,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  101,  averaging  83. 

Nacogdoches,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  of  the  week.  Aveiage  thermometer  77,  highest  93  and 
lowest  61. 


Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  92  and 
the  lowest  64. 

Paris,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  81,  ranging  from  65  to  96. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  66  to  102, 
averaging  84. 

Weatherford,  Texas. — It  has  been  dry  all  the  week.  Aver- 
age thermometer  78,  highest  98,  lowest  58. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and  ten 
hundredths.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — There  has  been  only  a  trace  of 
rain  the  past  week.  Thermometer  has  averaged  79,  ranging 
from  64  to  94. 

Columbus,  Mississippi. — The  weather  continues  good  and 
the  growing  plant  is  progressing  very  satisfactorily.  Fields 
are  clean.  Rain  is  not  needed  for  ten  days  yet,  but  light 
showers  would  do  no  damage. 

Vicksburg,  Mississippi. — Favorable  week  but  rain  is 
needed  in  some  places.  There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  64 
to  94. 

Meridian,  Mississippi. — Crop  conditions  continue  ex- 
cellent.    We  have  had  good  rains  on  two  days  of  the  week. 

Helena,  Arkansas. — Nights  have  been  rather  cool  for  cot- 
ton but  crops  are  reported  in  good  condition.  It  has  rained 
on  one  day  of  the  Aveek,  the  precipitation  reaching  eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
60  to  91,  averaging  74.8. 

Memphis,  Tennessee. — The  crop  continues  to  make  good 
progress.  First  bloom  was  received  on  the  13th  from 
Bolivar  County,  Mississippi,  one  day  earlier  than  last  year. 
Dry  all  the  week.  The  thermometer  has  averaged  75.9,  the 
highest  being  91.1  and  the  lowest  60. 

Mobile,  Alabama. — Excessive  rains  were  reported  from 
some  sections  in  the  interior  latter  part  of  week.  Cotton  is 
growing  rapidly,  reports  being  very  favorable.  First  bloom 
this  season  June  7,  against  May  31  last  year.  Boll-weevil 
reported  in  Clarke  County,  Ala.  We  have  had  rain  on  four 
days  of  the  past  week,  to  the  extent  of  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
71  to  93,  averaging  80. 

Montgomery,  Alabama. — Conditions  are  generally  favora- 
ble. Timely  rains  this  week.  There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  ninety-nine  hun- 
dredths of  an  inch.  Average  thermometer  78,  highest  94, 
lowest  66. 

Selma,  Alabama. — Cotton  is  doing  well  but  there  are  some 
complaints  of  grass.  We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  thirty-four 
hundredths.  The  thermometer  has  averaged  85,  the  highest 
being  95  and  the  lowest  77. 

Madison,  Florida. — We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  two  inches.  The  thermometer 
has  averaged  80,  ranging  from  70  to  90. 

Savannah,  Georgia. — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  two  inches  and  forty- 
eight  hundredths.  Average  thermometer  78,  highest  91 
and  lowest  66. 

Augusta,  Georgia. — Too  much  rain.  If  continued  it  will 
cause  considerable  damage.  Warm,  dry  weather  needed. 
We  have  had  rain  on  three  days  during  the  week,  the  rainfall 
reaching  three  inches  and  seven  hundredths.  The  ther- 
mometer has  ranged  from  65  to  98,  averaging  77. 

Charleston,  South  Carolina. — We  have  had  rain  on  five  days 
of  the  past  week,  the  rainfall  being  one  inch  and  eighty-six 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  68  to  88. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
fifty-two  hundredths.  The  thermometer  has  ranged  from 
65  to  85,  averaging  75. 

Stateburg,  South  Carolina. — Some  damage  from  flooding 
and  washing.  We  have  had  heavy  rain  on  three  days  the 
past  week,  the  precipitation  being  four  inches  and  eighty- 
two  hundredths.  Average  thermometer  76,  highest  94  and 
lowest  62. 

Charlotte,  North  Carolina. — Sunshine  is  needed;  the  weather 
has  been  cloudy  most  of  the  week.  There  has  been  rain, 
the  rainfall  being  one  inch  and  ninety  hundredths.  The 
thermometer  has  averaged  71,  the  highest  being  96  and  the 
lowest  58. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

June  15  1906.     June  16  1905. 
Feet  Feet. 

New  Orleans Above  zero  of  gauge.  8.5  15.2 

Memi)hi.s Above  zero  of  gauge.  15.2  14.7 

Nashville Above  zero  of  gauge.  8 .0  7 .9 

Shreveport Above  zero  of  gauge.  13.3  31.4 

Vicksburg Above  zero  of  gauge.         23.2  36.5 

JUTE  BUTTS.  BAGGING,  <!tc.— There  has  been  little 
doing  in  the  market  for  jute  bagging  during  tlie  week  under 
review,  and  prices  are  unchanged  at  85^c.  for  1^  lbs.  and 
S^c.  for  2  lbs.,  standard  grades.  Jute  butts  continue  dull 
at  3@4c.  for  bagging  quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  tlie  world's  suj)ply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  season.s,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

Season. 

V'i3il)le  supply  June  8 

Vi.sible  .supply  Sept  .1  . 

Ann'ricaii  in  sight  to  June  15. 
Bomhay  receipts  to  June  14   _ 
Other  India  ship'ts  to  June  14 
Ale.xandria  receipts  to  June  13 
Other  supply  to  June  13  a. .. 

3.599,269 

"  '60,66l' 

24.000 

18,000 

400 

13,000 

2,'54'5',476 
10,353.527 

2,462,000 
292,000 
782,400 
424,000 

3.768,279 

118,369 

57,000 

14,000 

2,000 

4,000 

l','r23',887 
12,390,674 

2,451,000 
L'3i.000 
X24,000 
150,000 

Total  supply 

3,714,670 
3,451,471 

16,859,397 
3,451,471 

3,963,648 
3,677.304 

17,171,561 

Deduct — 
Visible  supply  June  15 

3,677.304 

Total  takings  to  June  15 

Of  which  American 

Of  which  other  .    

263,199 

214,799 

48.400 

13,407,926 

10,001,626 

3,406,400 

286,344 

196,344 

90.000 

13,494,257 

10,504,257 

2,990,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  JUNE  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  June  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  June  1. 

Great  Britain. 

Continent . 

Total. 

For  1905>06. 

Takings  by  spinners bales 

Average  weight  of  bales,  -lbs. 
Takings  in  pounds       .   

2,873,000 

497 

1,427,681,000 

3,973,000 

481 

1,911,013,000 

6,846,000 

487.7 

3,338,694,000 

For  1904-05. 

Takings  by  spinners.. .bales 
Average  weight  of  bales.. lbs. 
Takings  in  pounds 

2,732,000 

510 

1,393,320,000 

4,021,000 

491 

1,974,311.000 

6,753,000 

498.7 

3,367,631,000 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  497  pounds  per  bale  this  season, 
against  510  pounds  during  the  same  time  last  season.  The 
Continental  dehveries  average  481  pounds,  against  491 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  487.7  pounds  per  bale,  against  498.7  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. J ««•;) 


Oct.  1  to  June  1. 
Bales  of  500  lbs.  each. 
000s  omitted. 

1905-06. 

1904-05. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  June  1 

256 
2,855 

621 

3,822 

877 
6,677 

57 
2,786 

315 
3,949 

372 
6,735 

Supply   .-   

3,111 
2,590 

4,443 
3,465 

7,554 
6,055 

2,843 
2,468 

4,264 
3,465 

7,107 

Consumption,  35  weeks 

5,933 

Spinners'  stock  June  1 

521 

978 

1.499 

375 

799 

1,174 

Weekly  Consumption, 

000s  omUted. 

In  October 

74 
74 
74 
74 
74 
74 
74 
74 

99 
99 
99 
99 
99 
99 
99 
99 

173 
173 
173 
173 
173 
173 
173 
173 

68 
68 
68 
72 
72 
72 
72 
72 

99 
99 
99 
99 
99 
99 
99 
99 

167 

In  November 

167 

In  December 

In  January 

In  February    

167 
171 
171 

In  March   

171 

In  April   

171 

In  May           

171 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


June  14. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

24,000 

2.462,000 

57,000 

2,451,000 

31 ,000 

2,021,000 

Exports  from — 

For  the  Week . 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04.. 

All  others — 

1905-06 

1904-05 

1903-04.. 

3.000 

i",5oo 

1,000 

i',56o 
3",  566 

23,000 
5,000 

3,000 
3,000 
1,000 

i",666 

14,000 
11,000 
15,000 

26,000 
5,000 
1,000 

3,000 
3,000 
1,000 

1,000 

2",o66 

14  000 
1 1 ,000 
18,000 

64,000 
19,000 
92,000 

5.000 
2,000 
3,000 

3,000 

3,000 

10,000 

15,000 

8,000 

12,000 

786,000 
313,000 
836,000 

100,000 
31,000 
37,000 

36,000 
13,000 
30,000 

133,000 
175,000 
226,000 

840,000 
332,000 
928,000 

105  000 
33,000 
40,000 

[39,000 
16,000 
40,000 

148,000 
183,000 
238,000 

Total  all— 

1905-06- - 

1904-05 

1903-04 

4,000 

5",  556 

40,000 
19,000 
17,000 

44,000 
19,000 
22,000 

77,000 

32,000 

117,000 

1,0.55,000 

532,000 

1,129,000 

1,132,000 

564,000 

1,246,000 

ALEXANDRIA  RECEIPTS  AND  SHIP.MENTSJOF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
■    June  13. 


Receipts  (cantars  a) 

This  week   

Since  Sept.  1 


1905-06. 


1,600 
5,868,107 


1904-05. 


16,000 
6.182,171 


1903-04. 


200 
6,453,102 


Exports  (bales) — 


To  Liverpool 

To  Manchester .  - 
To  Continent  ... 
To  America 


Total  exports 


This 
week. 


750 

2J56 
100 

3,600 


Since  ; 
Sept.  1. 


192,687 

163.849 

308,7441 

67, 736 1 

733,026 


This 

week. 


3,500 

8,666 
600 


12,100 


Since 
Sept.  1. 


206,687 

143,402 

294,740 

67,747 


712,576 


This 
week . 


2,760 

2' 666 
500 

5,250 


Since 
Sept.  1. 


223,188 

131,843 

325,880 

49,435 


730,346 


a  A  cantar  is  98  lbs . 

This  statement  shows  that  the  receipts  for  the  week  were 
1,600  cantars  and  the  foreign  shipments  3,600  bales. 

NEW   YORK   COTTON   EXCHANGE   COMMITTEES, 

&c. — At  a  meeting  of  the  newly-elected  Board  of  Managers 
of  the  New  York  Cotton  Exchange,  held  this  week, 
Mr.  William  V.  King  was  re-appointed  Superintendent  of 
the  Exchange,  and  the  following  committees  were  selected: 

Executive — Henry  H.  Wheeler,  Chairman;  Richard  A.  Springs,  John 
E.  G.  Higgens,  Charles  W.  Lee,  James  W.  Wenman. 

Finance — John  E.  G.  Higgens,  Chairman;  William  P.  Jenks,  Frank 
H.  Wiggin,  J.  F.  Maury,  ex-offlcio. 

Supervisory — Richard  A.  Springs .IChairman;  Lamar  L.  Fleming, 
Charles  A.  Shearson. 

By-Laws  and  Rules — George  W.  Baily,  Chairman;  Arthur  R.  Marsh, 
G.  Howard  Wilson,  W.  C.  Hubbard,  ex-officio;  L.  L.  Fleming,  ex-officio. 

Legislation — Walter  C.  Hubbard,  Chairman;  Lamar  L.  Fleming,  Rich- 
ard A.  Springs. 

Trade — WiUiam  P.  Jenks,  Chairman;  Charles  M.  Calhoun,  Charles 
Stillman,  James  Riordan,  Benjamin  R.  Smith,  Ludwig  Ellinger,  Fergus 
Reid. 

Adjudication — Emanuel  Lehman,  Chairman;  Reinhard  Siedenburg, 
A.  B.  Gwathmey,  Samuel  T.  Hubbard,  Walter  T.  Miller. 

Board  of  Appeals — Henry  Schaefer,  Chairman;  Henry  Hentz,  Bernard 
S.  Clark,  PhiUp  Lehman,  Robert  P.  McDougall,  J.  T.  Gwathmey,  Clay- 
ton E.  Rich. 

Membership — Frank  H.  Wiggin,  Chairman;  William  Mohr,  Edward  K. 
Cone,  Benjamin  R.  Smith,  Samuel  T.  Hubbard. 

Arbitration — George  E.  Moore,  Chairman;  Marcus  J.  Parrott,  WiUiam 
Ray,  Edward  E.  Moore,  Hermann  Norden,  David  H.  Miller,  Albert  L. 
Rountree. 

Warehouse  and  Delivery — John  Tannor,  Chairman;  Arthur  Lehman, 
Charles  A.  Shearson,  WiliiamlR.  Craig,  Clement  Moore,  A.Allen  Jr., 
Secretary;  W.  C.  Hubbard,  ex-officio. 

Information  and  Statistics — James  F.  Maury,  Chairman;  Arthur  R. 
Marsh,  A.  B.  Gwathmey  Jr.,  WilUam  R.  Craig,  Ludwig  EUinger. 

Commissions — Henry  H.  Wheeler,  Chairman;  Bernard  S.  Clark,  T.  M. 
Robinson,  Secretary;  Reinhard  Siedenburg,  Henry  Schaefer. 

Revision — Richard  A.  Springs,  Chairman;  George  Brennecke,  Sigmund 
M.  Lehman,  Edward  E.  Moore,  Robert  H.  Rountree,  Charles  M.  Calhoun, 
John  Grierson,  George  E.  Moore,  Edward  M.  Weld,  Charles  Stillman, 
Samuel  Hopkins,  WiUiam  Mohr,  Charles  C.  Cowan,  WiUiam  Ray,  WiUiam 
Witherspoon,  WiUiam  R.  Craig,  Fergus  Reid. 

Clearings — G.  Howard iWilson,  Chairman;  Henry  H.  Royce,  W.  C. 
Hubbard,  ex-ofBcio. 

Classification — Abram  Allen  Jr.,  Chairman;  James  F.  Wenman, 
Thomas  A.  Perkins,  Emmet  L.  Woodson,  Frank  C.  MiUet,  Wingate  P- 
Barbot,  George  W.  Cummings. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  Manufacturers 
are  generally'  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


May 

11 

18 

25 

J'ne 

1 

8 

15 


1906. 


32s  Cop. 
Twist. 


d. 
9 

9H 
9H 


9H 
9M 


d. 

@  lOH 
@  WVt 
§     103^ 


8M  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.         s.  d. 

6  7     @9  8 

6  m@9  9 

6  7H®9  9 

6  7H@9  9 

6  7H@9  9 

6  8     @9  9 


Com 
Mid 
UpVs 


d. 

6.18 
6.25 
6.20 

6.02 
6.01 
6  07 


1905. 


32s  Cop . 
Twist. 


114  @8  11-16 
IVi  @  8  9-16 
7  11-16®      8M 


8>f  lbs.  Shirt- 
ings, common 
to  finest. 


5  11!^@8  10 
5  11H@8  10 
5  11     @8     9 


Corn 
Mid 
Upls 


d. 

4.36 
4.39 
4.61 

4.70 
4.73 
4.83 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  w^eek  have 
reached  107,737  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balei. 
NEW  YORK— To    Liverpool,    June  11,     Carpathia,    20    Sea 

Island;  Victorian,    509 529 

To  HuU,  June  13.  Consuelo,  1,537 1.537 

To    Bremen,     June    11,      Trave,    602;    June  |13,    Barba 

ros.sa,    1,009 -.- 1.611 

To  Hamburg,  June  13,  Bluecher,  600 600 

To  Antwerp,  June  8,  Kroonland,  300 300 

To  Genoa,  June    8,    HohenzoUern,    729;    June    11,  Moltke, 

200 929 

To  Naples.  June  8,  HohenzoUern,  100;  Luisiana,  50  ... 150 

NEW  ORLEANS— To  Havre— June  8— Author,  6,282 June 

12— Atlantian,    8,097 14,379 

To  Bremen — June  8 — Author,  1,362...  June  12 — Atlantian,  ■•- 

9,182... 10,544 

To  Hamburg— June   12— Planet  Venus.  399 June  13 — 

St.  Croix,  748 1.147 

GALVESTON— To  Liverpool— June  12— Irada,  13,506... 13,606 

To  Bremen — June  8 — Montauk,  11,015 11,015 

To  Rotterdam — June  7 — Lord  Downshire,  375 376 

MOBILE — To  Havre — June  14 — Montenegro,  4,369... 4,369 

To  Bremen — June  14 — Montenegro,  7,088... , 7,088 


June  16  1906.] 
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Total  bales. 

SAVANNAH— To  Bremen— June  9— Langdale,  2,340 2,340 

To  Hamburg — June    8 — Vasconia,    560 June    9 — Lang- 
dale,  900 1 ,460 

To  Rotterdam — June  9 — Dunkeld,  100 100 

To  Gothenburg — June  8 — Vasconia,  200 June  9 — Lang- 
dale,  600 800 

To  Reval— June  9— Langdale,  200 200 

To  Norrkoping— June  9— Langdale  ,300 300 

To  Barcelona— June  14— Arimatea,  8,000 8.000 

To  Trieste — June  14 — Arimatea,  800 800 

To  Venice— June  14— Arimatea,  200 200 

To  Fiume— June  14— Arimatea,  100 100 

BRUNSWICK— To  Liverpool— June  11— Imogen.  4,473 4,473 

To  Manchester— June  11- Imogen,  1,218 1,218 

WILMINGTON — To  Liverpool — June  12 — Manchester  Merchant, 

13,874    13,874 

NORFOLK— To  Liverpool— June  8— Albano ,  1 ,436 1 ,436 

BOSTON— To  Liverpool— June  8— Michigan,  291 June  12— 

Bohemian,  500;  Ivernia,  10 801 

To  Manchester— June  8 — Bostonian,  268 268 

BALTIMORE— To  Liverpool— June  12— Vedamore,  1,470 1,470 

To  Bremen — June  13 — Brandenburg,  1,186 1.186 

SEATTLE— To    Japan— June    7— Dakota,    400 June    12— 

Kanagawa  Maru,  69;  Shawmut,  1 470 

To  China — June  7 — Dakota,  150 150 

TACOMA — To  Japan — June  12 — Shawmut,  2;  Teucer,  10-_ 12 

Total 107.737 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — 0th  Europe —  Mex., 
Britain,  ports,  many.    North.  South,     dkc.  Japan. 


New  York._-  2.066 

New  Orleans.     

Galveston  .-.13,506 

Mobile 

Savannah  

Brunswick   ..  5,691 
"Wilmington  _ .  13 ,874 

Norfolk 1,436 

Boston    1,069 

Baltimore  ...  1,470 

Seattle    

Tacoma 


2,211 
14,379  11,691 
11,015 


4.369 


7,088 
3,800 


1,186 


300     1 ,079 

375       ll'-l 
i',idb    9,i6b 


150 


470 
12 


Total. 

5,656 

26,070 

24,896 

11,457 

14,300 

5,691 

13,874 

1,436 

1.069 

2,656 

620 

12 


Total 39,112  18,748  36,991     2,075  10,179       150      482  107,737 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  v.  Ant_.c. 
Revai,  indirect. c. 
Reval,  V.  Canal. c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Japan,  prompt. c. 


Sat. 
15 
15 
20 
18 
22 
16 
22 
27 

30 
18 
32 
55 


Mon. 
14 
15 
20 
18 
22 
16 
22 
27 

.  30 
18 
32 
55 


Tues. 
14 
15 
20 
18 
22 
16 
22 
27 

30 

18 
32 
55 


Wed. 
14 
15 
20 
18 
22 
16 
22 
27 

30 
18 
32 
55 


Thurs. 
14 
15 
20 
18 
22 
16 
22 
27 

30 
18 
32 
55 


Fri. 
14 
15 
20 
18 
22 
16 
22 
27 

30 

18 
32 
55 


Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By   cable  from   Liverpool   we   have   the 

following  statement   of   the   week's  sales,  stocks,  &c.,   at 
that  port: 

May  25.         Junel.  June  7.  June  15. 

Sales  of  the  week bales.  65,000           47,000  20,000  47,000 

Of  which  exporters  took..     3,000             1,500  3,200  2,000 

Of  which  speculators  took     2,000             4,100  400  1,000 

Sales  American 58,000           43,000  17,000  40,000 

Actual  export 5,000           11,000  4,000  8,000 

Forwarded 97,000           54,000  49,000  80,000 

Total  stock— Estimated 941,000         901,000  862,000  808,000 

Of  which  American— Est. 831, 000         787,000  751,000  693,000 

Total  import  of  the  week.- _  82,000           25,000  14,000  35,000 

Of  which  American 56,000           13,000  9,000  13.000 

Amount  afloat 57,000           63,000  68,000  94,000 

Of  which  American 32,000           37,000  41,000  73,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 

each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market      1 
12:15 
P.M.     J 

Quiet. 

Quiet. 

Moderate 
demand. 

Moderate 
demand. 

Moderate 
demand. 

Mid  .Uprds 

H 
O 

L 

I 
D 
A 
Y 

6.05 

6.11 

6.09 

6.06 

6.07 

Sales 

Spec.&exp. 

7.000 
500 

6,000 
500 

10,000 
1,000 

8,000 
800 

10.000 
1.000 

Futures. 
Market      1 
t)pened      / 

Firm  at 
6@7  pts. 
advance. 

Steady  at 
1®2  pts. 
advance . 

Quiet  at 
1@2  pts. 
decline. 

Steady  at 
2(a3  pts. 
decline. 

Quiet  at 
2(5)3  pts. 
advance . 

Market      1 
P.M.     J 

Steady  at 
7@8  pts. 
advance. 

Quiet  at 
lH@4pts. 
advance. 

Steady  at 
5@7  pts. 
decline. 

Quiet  at 
3   points 
decline. 

Quiet  at 
3@4  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
Jselow.  Prices  are  on  the  basis  of  LTplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

June  9. 

June  11. 

June  12. 

June  13. 

June  14. 

June  15. 

12H 

12"^ 

12H 

4 

12M 

4 

I2K 

4 

12^ 

4 

12K 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

(/. 

June   

5  81 

5  84 

5  87 

5  88 

5  85 

5  83 

5  82 

5  81 

5  83 

5  84 

June-Julv. 

5  81 

5  84 

5  87 

5  88 

5  85 

5  82 

5  81 

5  80 

5  82 

5  83 

July-Aug- 

5  80 

5  84 

5  87 

5  88 

5  85 

5  82 

5  81 

5  80 

5  82 

5  83 

Aug.-8ep. 

H 

5  74 

5  77 

5  80 

5  80 

5  77 

5  75 

5   73 

5  72 

5  74 

5  74 

Sept. -Oct. 

O 

5  68 

5  70 

5  71 

5  72 

5  69 

5  66 

5  64 

5  63 

5  65 

5  07 

Oct. -Nov. 

L 

5  63 

5  65 

5  6() 

5  67 

5  64 

5  61 

5  59 

5  58 

5  00 

5  02 

Nov. -Dec. 

1 

5  62 

5  65 

5  65 

5  66 

5  63 

5  60 

5  58 

5  57 

5  59 

5   01 

Dec. -Jan. 

D 

5  62 

5  65 

5  65 

5  66 

5  63 

5  60 

5  5S 

5  57 

5  59 

5  01 

Jan. -Feb. 

A 

5  63 

5  65 

5  ()() 

5  67 

5  64 

5  61 

5  59 

5  58 

5  (iO 

5  02 

Feb.-Mch. 

Y 

5  64 

5  06 

5  67 

5  68 

5  65 

5  62 

5  60 

5   (')() 

5   02 

5  03 

Mch.-Apr. 

5   65 

5  f)S 

5  69 

5  69 

5  67 

5  63 

5  61 

5   61 

.'-.   (V.i 

5  04 

Apr.-Ma.v. 

5  66 

5  69 

5  70 

5  71 

5  68 

5  64 

5  62 

5   02 

5   04 

5  65 

BREADSTUFFS. 

Friday,    June    15    1906. 

Prices  for  wheat  flour  have  been  generally  firm.  A  few 
slight  advances  have  taken  place,  owing  to  the  firmness  of 
wheat,  but  these  have  been  largely  of  a  nominal  character, 
the  trading  being  still  of  very  small  proportions.  In  spite 
of  the  dulness,  however,  millers  have  maintained  a  firm  front, 
encouraged  by  the  strength  of  wheat  and  the  reports  of 
damage  to  the  crop.  Exporters  show  no  disposition  to  en- 
ter the  market  and  the  clearances  from  the  seaboard  have 
fallen  to  small  figures.  The  situation  at  the  Northwest  shows 
no  improvement.  The  advance  in  wheat  early  in  the  week 
seemed  to  make  business  more  difficult  than  ever.  Sales 
were  light  and  less  than  the  output  for  the  week.  Corn  meal 
has  been  in  light  demand  at  steady  quotations.  Rye  flour 
has  been  somewhat  firmer,  with  the  trading  quiet. 

Wheat  has  on  the  whole  declined  during  the  week,  owing 
largely  to  the  fact  that  weather  conditions  have  improved. 
That  is  to  say,  it  has  been  clear  and  warmer  in  the  North- 
west and  cooler,  with  rains,  in  the  Southwest.  Furthermore, 
a  good  deal  of  realizing  of  profits  has  taken  place  among  spec- 
ulators and  the  decline  was  also  in  some  sense  a  natural  re- 
action. The  cash  demand  at  the  Northwest  has  been  small 
and  there  are  reports  of  increasing  offerings  of  new  wheat. 
The  flour  trade  in  the  Northwest  is  dull,  millers  and  foreign- 
ers being  further  apart  than  ever  in  their  views  as  to  prices. 
In  not  a  few  cases  it  is  contended  that  the  total  crop  of  winter 
and  spring  wheat  will  be  the  largest  on  record,  much  of  the 
damage  being  exaggerated.  Beneficial  rains  have  occurred 
at  times  throughout  Illinois,  Indiana,  Kentucky  and  Mis- 
souri, which,  with  the  fine  weather  at  the  Northwest  and  the 
weakness  in  prices  at  Minneapolis  and Duluth, have  resulted 
in  lower  prices. 

The  Government  report  of  Monday,  June  11,  stated  the 
condition  of  winter  wheat  at  83%,  against  91%  on  May  1, 
86%  on  June  1  last  year,  78%  two  years  ago  and  81  the  aver- 
age for  ten  years,  while  the  condition  of  spring  wheat  was 
given  as  93%,  against  93.7%  last  year,  93%  two  years  ago 
and  a  ten-yera  average  of  94%.  The  Statistician  of  the  New 
York  Produce  Exchange  interprets  the  above  report  as  mean- 
ing a  crop  of  713,339,000  bushels,  against  692,979,489 
bushels  last  year  and  552,399,517  in  1904.  If  the  present 
expectations  are  realized,  it  will  be  the  largest  crop  on  record 
with  the  single  exception  of  that  of  1901,  when  it  was  748,- 
460,218  bushels.  To-day  prices  advanced  under  the  stimu- 
lus of  renewed  reports  of  damage  by  dry  weather  in  the 
Southwest,  especially  from  Nebraska  and  Kansas,  higher 
foreign  markets, and  rising  prices  for  corn  and  oats, especially 
the  latter.  Moreover,  it  is  expected  that  the  stocks  at 
Duluth  and  Minneapolis  for  the  week  will  decrease  some 
735,000  bushels.  There  was  plainly  more  disposition  among 
the  shorts  to  cover  than  to  increase  their  obligations. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  red  winter 96         95         96         96         96         96 

July  delivery  in  elevator 905^     90  >^     90  H     895^     89         89}^ 

Septelhberdehvery  in  elevator..  885^  88 J^  88 M  87 J^  875^  88 H 
December  delivery  in  elevator-.  89^^  89M  90  89>|  8814  89J^ 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

July  deUvery  in  elevator 84^     83?i     84}^     83         82}^     82Ji 

September  delivery  in  elevator..  83 M  83?^  83 J^  82^  82^  82 % 
December  deUvery  in  elevator..  84 5^     84         843^     833^     83 >i     83 J^ 

Indian  corn  futures  have  advanced,  owing  to  reports  that 
the  new  crop  is  making  slow  progress  on  account  of  low  tem- 
peratures, an  active  cash  demand  at  rising  quotations, 
higher  cables  and  light  country  acceptances,  high  bids  hav- 
ing met  with  disappointing  results.  The  receipts  have  been 
relatively  large ,  but  the  cash  demand  at  the  West  is  so  large 
that  stocks  continue  to  diminish.  This  fact  naturally  makes 
bears  nervous  and  encourages  operations  for  an  advance. 
The  trading  at  the  West  has  been  broad  and  active  and  at 
times  excited.  Reactions  have  taken  place  at  times  on  the 
usual  realizing,  but  on  the  whole  the  tone  has  been  strong. 
Rain  is  needed  in  important  sections.  To-day  prices  ad- 
vanced on  dry  weather  and  damage  reports. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn- ..69         58}4     59         603^     60}4     60?^ 

July  delivery  in  elevator 5814     58M     59M     59?^     59H     59?i 

September  delivery  in  elevator..  58}^     585^     60         59M     59H     59j2 

December  delivery  in  elevator.-.  57 M     57^     59 K     58 H     58}^     58 M 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN.CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

July  delivery  in  elevator 515^     515^     53H     52^     52^     53J^ 

September  delivery  in  elevator..  51 5€  51^  533i  52^^  52^  53H 
December  deUvery  in  elevator...  50?^     50^     5lH     5lVi     50  J^     51 H 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced to  new  high-record  prices.  Sensational  reports  of 
damage  to  the  croj)  from  drought  have  been  the  principal 
factor  in  the  rise.  Some  advices  have  been  to  the  effect  that 
only  half  the  usual  crop  will  be  raised  in  important  sections. 
The  Government  report  of  Monday,  too,  stated  the  condition 
at  86%,  against  93%  a  year  ago,  89%  two  years  ago  and  an 
average  for  ten  years  of  91%.  The  speculation  ha.s  been 
active  and  excited.  Commission  houses  have  been  large 
buyers  for  long  account.  Shorts  have  been  forced  to  rover. 
The  cash  demand  has  been  active  at  advancing  quotations. 
Stocks  of  contract  grade  are  liglit  and  decreasing.  To-day 
the  market  advanced  on  crop-damage  news. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.  Thurs.     Fri. 

No.  2  mixed 39         39         40        41         41       Nominal 

No.  2  wliite  clipped 40        AOyi     41H     42H     42  J^  Nominal 
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UAILV  CLOSINC;   i'UlUKS  OF  NO. 

Sat. 

July  delivery  in  elevator.. 37 J^ 

September  nelivery  in  elevator..  34^ 
December  delivery  in  elevator 355^ 


i  MIXKU  OATS  IN  CHICAOO. 
Mon.  Tues.  Wed.  Thurn.  Fri. 
385^     39^ 

35  }i     35^ 

36  36^ 


375 

34  Ji 

35  Ji 


38  J^ 
35  >i 
36>g 


405^ 
371^ 
37Ji 


The  following  are  closing  (luotations: 


FLOUR. 


Low  grades - 


.S3  20® $3  .50 


Second  clears 2  50('»)  2  60 

Clears 3  60®  3  85 

Straights 3  80(«)  3  85 

Patent,  spring 4  20®  4  40 

Patent,  winter 4  60®  4  75 

Kansas  patents 4  15® 


Kansas  straights $3  85®$4  00 

Kansas  clears 3  40®   3  60 

Blended  patents 4  80("i  5  25 

Kye  flour 3  50®   4  25 

Buckwheat   flour NonTinal 

Graham  flour 3  10®  3  50 


Wheat,  per  l>ush. —  c. 

N.  Uul.,  No.  1-.  f.o.b.  92J^ 

N.  Dul.,  No.  2--  f.o.b.  91 

Red  winter,  No.  2         f.o.b.  96 
Hard     "         "  f.o.b.  89M 

Oats — Mixed,  bush. — 

No.  2  white Nominal 

No.  2  mixed Nominal 

No.  2  white,  clipped Nominal 


i  20|Cornmeal 2  75@  2  85 

GRAIN. 

I  Corn,  per  bush. 


No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  3  Western 

State  and  Jersey 

Barley — Western 

Feeding 


c. 
f.o.b.  60 ?i 
f.o.b.  GlVi 
f.o.b.  61"^ 

631^ 

Nominal 

Nominal 

Nominal 


AGRICULTURAL  DEPARTMENT  REPORT  ON  CE- 
REALS, &c. — The  report  of  the  Department  of  Agriculture, 
showing  the  condition  of  the  cereal  crops  on  June  1,  was 
issued  on  the  11th  inst.,  and  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds,  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau,  as  follows: 

Preliminary  returns  on  the  acreage  of  spring  wheat  sown  indicate  an 
area  of  about  17,989,000  acres,  an  increase  of  38,000  acres,  or  0.2%,  as 
compared  with  the  estimate  of  the  acreage  sown  last  year. 

The  average  condition  of  spring  wheat  on  June  1  was  93,  as  compared 
with  94  at  the  corresponding  date  last  year,  93  on  June  1  1904,  and  a 
10-year  average  of  94. 

The  average  condition  of  winter  wheat  on  June  1  was  83,  as  compared 
with  91  on  May  1  1906,  86  on  June  1  1905,  78  on  June  1  1904,  and  a 
10-year  average  of  81. 

The  following  table  shows  for  the  principal  wheat  States  the  acreage, 
compared  with  last  year,  and  the  condition  on  June  1  in  each  of  the  last 
four  years,  with  a  10-year  average: 

ACREAGE  AND  CONDITION  OF  WHEAT  ON  JUNE  1. 


kJ 


bJ 


States. 


Kansas 

California 

Ohio 

Indiana   

Pennsylvania  . 

Illinois 

Missouri 

Michigan 

Texas 

Oklahoma 

Tennessee 

Kentucky 

Virginia 

Maryland 

New  York 

Other  winter. - 


Total  winter  wheat 


Minnesota 

North  Dakota 

South  Dakota 

Nebraska 

Iowa 

Oregon 

Washington 

Wisconsin 

Other  spring 


Total  spring  wheat 

Total  all... -. 

Per  cent  of  Increase 
or  dec.  in  acreage. 


1906. 


Con 
dv- 
tion 


83.0 

91 
95 
95 


9.3.0 


Acre- 
age. 


5,132 

!  .582 

1,940 

2,462 

1,643 

2.012 

2,109 

1,042 

1,229 

1,333 

870 

819 

743 

805 

469 

5.433 


29,623 

5,120 
5.779 
3.253 
a385 
a822 
a350 
0877 
a355 


17,989 
47,612 


-0.5 


1905. 


Con- 
di- 
tion 


85.5 

92 
95 
92 
90 
93 
96 
97 
96 


93.7 


Acre- 
age. 


5,290 

1.886 

1,883 

1,932 

1,629 

1,872 

2,260 

1.027 

1,249 

1,435 

882 

780 

738 

810 

491 

5.700 


29,864 

5,446 
5,401 
3,221 
a3Sl 
o903 
a345 
(2843 
0356 
794 


17,990 


47.854 


-1-8.6 


1904. 


Con- 
di- 
tion 


77.7 

92 
94 
96 
88 
95 
93 
92 
92 


93.4 


Acre- 
age. 


4.990 

1,618 

1,527 

1,361 

1,550 

1,561 

2,322 

701 

1,167 

1,285 

809 

645 

711 

771 

475 

5,373 


26,866 

5,334 
4,567 
3,287 
0438 
a912 
0338 
o925 
0367 
1.041 


17,209 


44.075 


—12.2 


1903. 


Con- 
di- 
tion 


83 
76 
87 
84 
89 
75 
70 
86 
87 
93 
76 
84 
SO 
83 
76 


82.2 

95 
99 
100 
92 
91 
87 
89 
95 


Acre- 
age. 


5,951 

2,583 

2,066 

2,399 

1,669 

1,973 

2,551 

1,002 

1,350 

1,585 

1,084 

920 

804 

810 

544 

5,816 


33,107 


5,394 
4,349 
3,424 
O504 
o930 
0352 
0833 
0404 
1,067 


95.9  17.257 
150,364 


-1-9.0 


Ten- 
year 
A  verage 
Condition 


82 
78 
73 
71 
85 
72 
79 
73 
80 
87 


81.0 

93 
94 
95 

95 

94 


94.0 


Note  — Three    ciphers    (000)    omitted    from   acreage    figures, 
winter  wheat  acreage  included  under  "other  winter." 


o  Not   including 


The  total  reported  area  in  oats  is  about  27,678.000  acres,  a  decrease 
of  368,000  acres,  or  1.3%,  as  compared  with  the  estimated  area  sown 
last  year. 

The  average  condition  of  oats  on  June  1  was  86.  against  93  on  June  1 
1905,  89  at  the  corresponding  date  in  1904,  and  a  10-year  average  of  91. 

The  following  table  shows  for  the  eleven  principal  oats  States  the 
acreage  compared  with  last  year,  on  a  percentage  basis,  and  the  condition 
on  June  1  in  each  of  the  last  three  years,  with  the  10-year  June  averages: 


it; 

Acreage 

compareo 

with 

last 

year. 

Condition  June  1. 

'  •             Slates. 

1906. 

1905. 

1904. 

Ten- 
year 
average. 

98 

95 

101 

103 

96 

94 

99 

104 

100 

97 

102 

94 
75 
95 
93 
87 
60 
94 
95 
82 
76 
92 

96 
93 
95 
93 
90 
97 
94 
94 
90 
92 
89 

90 
87 
93 
93 
92 
89 
93 
93 
93 
90 
88 

96 

Illinois     - 

91 

Wisconsin 

96 
94 

Nebraska             

94 

91 

New  York       

91 

North  Dakota 

93 

88 

Ohio                    

87 

Michigan     

90 

United  States.  - 

98.7 

86 

93 

89 

91 

The  acreage  reported  as  under  barley  is  more  than  that  estimated  as 
sown  last  year  by  about  133,000  acres,  or  2.7%. 

The  average  condition  of  barley  is  93.5  against  94  on  June  1  1905, 
90  on  June  1  1904,  and  a  ten-year  average  of  90. 

The  average  condition  of  rye  is  90  against  94  on  June  1  1905,  86  on 
June  1  1904,  and  90,  the  mean  of  the  corresponding  averages  of  the  last 
ten  years.  ,         ,.  .        ,   ,        .,, ,     .         ,       ,  ,    .„ 

The  report  on  the  acreage  and  condition  of  rice  will  be  issued  on  July  10. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 


the  telegraphic  rcjjorts  on  the  weatiu-r  in  the  various  State.9 
for  the  week  ending  June  11,  summarizing  them  as  follows: 

The  week  ending  June  11  was  abnormally  cool  in  the  Middle  and 
Northern  Plateau  regions,  with  light  to  heavy  frosts  from  Northern 
Arizona  northward  to  Idaho  and  Wyoming.  Eastward  of  the  Rocky 
Mountains  tlie  temi)erature  averaged  above  the  normal  in  all  districts, 
and  was  generally  favorable.  The  greater  part  of  Nebraska  and  Iowa 
and  portions  of  Northern  Illinois,  N'orthwestern  Mis.souri  and  .Northern 
Virginia  are  in  need  of  rain,  and  severe  drought  prevails  in  Southeastern 
Texas  and  in  portions  of  the  Central  Gulf  districts.  Eastern  Kansas 
and  portions  of  the  upper  Missouri  Valley  and  upper  Lake  region  have 
suffered  from  heavy  rains  and  freshets. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  thefse  articles 
during  the  month  of  May,  and  the  eleven  months,  for  the 
past  three  years,  have  been  as  follows: 


Exports 

Irom 

United  Slates. 


1905-06. 


1904-05. 


1903-04. 


May. 


\l  Months.]     May.       11  Months.'     May.       11  Months. 


Quantities.  , 
Wheat-.bush.i 
Elour  ...bbls.l 

Wheat  o  bush. 
Corn bush.i 


1,685,011    33.795,188 
1,123,437    12,870,899, 


123.551 

897,985 


4.382,417i  1,049,380   43,700,244 
8.181.515       650,260    16,049,558 


6,740,478    91,714,234    4.164,483    41.199,234    3.976,000115  923  255 
5,004,354  114,745,225    6.503,968    84.161,744    1,380,767    53. 875)450 

Total  bush,  11,744,832,206,459,459  10,668,451  125,360,978   5,356.767,169,798.705 

Values.       i         S         '  S          I         S  S  S         ■          $ 

Wheat  &  flour,  5,941,168  82,431.682|  4,016.862  41,080,110  3,666,016100  200  709 

Corn  &  meal.    2,964,607  61.880,349    3,633.072  45,702,015'  849.808   30  560  914 

Rye 114,791  809,662                 10  1,1.34'        I         440  977 

Oats  &  meal. I   1,179,716  16,594,691       491,621  2,812,042'  105.541         890,825 

Barley |       404,618  8.306.164        145,545  5,262, 275i  113,436|     6,041,200 

Breadstuffs..'l0,604,900170,022.548,  8,347.110    94,857.576    4.734.801138  194  625 
Provlsionsfi..  18,772,071,213,182,989  15,955,827  176.419,741 14,667,010183  906'475 

Cotton 16, 530,958,382, 252, 56926, 473, 056355,832,7421  9,836.142  361,590  139 

Petroleum, &c:  6.217,663;  73,587,308    5,927,120,  70.690,405]  5.469.420,  69,777,875 

Total  value  52,125,592  839,045,414  56,703,113,697,800,464  34,707.373  753,469,114 


o  Including  flour  reduced  to  bushels.  &  Including  cattle,  sheep  and  hogs  in  all 
months  and  years. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  eleven  months 
from  July  1  to  May  31  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT  EXPORTS  FROM  JULY  1   TO  M.AY  31. 
1905-06.  1904-05.  1903-04. 

Wheat,  bushels 33,795,188       4,382,417       43,700,244 

Flour,  reduced  to  bushels 57,919,046     36,816,817       72,223.011 

Total  bushels 91,714,234     41.199,234     115.923,255     189,124,913 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.wms. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

tnish.48lbs. 

bu.56lbs. 

Chicago 

138,324 

102.866 

2,818,799 

1,576,042 

195.090 

6,000 

Milwaukee.. 

50,750 

51,040 

148,200 

189,000 

112,200 

11,200 

Duluth 

115,400 

217,254 

5,285 

106,352 

5,405 

1,248 

Minneapolis. 

9:'5,930 

65,574 

405,720 

105,570 

5,120 

Toledo 

27,000 

1.82,000 

11«.600 

Detroit 

7,000 

2,o00 

62,000 

36,700 

Cleveland. . . 

1,249 

13,580 

191,986 

151,184 

i,66o 

St.  I.ouis 

40.000 

201,389 

1,226,815 

593,000 

13,000 

1,000 

Peoria 

21,150 

6,300 

204,600 

393.000 

24.000 

900 

Kansas  City 

334,000 

259,000 

64,800 

Tot.wk.'06 

373,873 

1,881,359 

5.164.259 

3,632,998 

456,265 

2'), 468 

Samewk.  '05 

286,686 

1,611,289 

3.444.153 

3,581,038 

646,579 

38,827 

Saroewk.  04 

248,659 

1,826.460 

5.328  129 

2,751,788 

,505,369 

64,480 

Since  Aug    1 

1905-06..- 

17.793,497 

208,088,551 

165,755,730 

200.551,144 

71,901.851 

7,330.036 

1904-05... 

14,895,885 

191,363,323 

164,171,423 

145,369  357 

62,237.632 

6,388  683 

1903-04... 

17.222,048 

204,380,476 

152,4,59,482 

144,185,757 

63.001,468 

7,344,756 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  9  1906  follow: 


Flour, 

Receipts  at —  bbls. 

NewYork 103,024 

Boston 36,937 

Portland 1,250 

Philadelphia 57,363 

Baltimore 40,821 

Richmond 2,400 

Newport  News 25,637 

New  Orleans.o —  10,415 

Galveston 

Montreal 35,727 

Mobl'e 2,882 

Total  wpek 316,456 

Week  1905 192.603 


Wheat, 

bush. 

238,400 

412,216 

16H  000 

9,315 

20,403 

21.834 


Barley, 

bush . 

19.200 


Rye, 
bush. 
9.475 


2.607 


11,000 
525,259 


1,406,427 
382.180 


Corn , 

bush. 

133,300 

33,335 

'24",97S 
189,479 
47,664 
43,714 
92,500 
3,000 
74,196 
12,162 


654,328     1,268,674       30,140       12,082 
658.663     1.609,377     146,672         4,576 


Oats, 

bush. 

523  900 

119,175 

49,760 

84,774 

76,733 

24,.344 

216  844 

S4;000 


89.144       10,940 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  ot  ladiJig. 

Total  receipts  at  ports  from  Jan.  1  to  June  9     compare 
as  follows  for  four  years: 

Receipts  oj—  1906.  1905,  1904.  1903 


Flour ...bbls.     7,268,450  4,512.159 

Wheat. ..bush.  34,949,961  9,588,869 

Corn     63,552,672  56,238,376 

Oats 37,694.600  20,286,636 

Barley 6,928,454  3,653,765 

Rye.. 791,675  192,342 


7,857.846         9,395,537 


43,980,579 

57,622,035 

24,113.120 

2,051,348 

2.697.108 


19.772.010 

28.299,396 

18,498,623 

1,710,463 

505,258 


Total  grain... 143,917,362       89.959,988       68,785,750     130,464,190 


The  exports  from 

ending  June  9     1906 

Wheat, 

Exports  Jrom —  bush. 

NewYork.. 230.037 

Portland 168,000 

Boston 343,776 

Philadelphia 

Baltimore 105  283 

Newport  News 

New  Orleans 32,381 

Galveston.. 32,640 

Montreal 854,117 

Mobile 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn, 

tntsh. 

194,380 

""lie 

27,914 
77,143 
43,714 
8,922 
91,767 
100,484 
12.162 


Flour, 

bbls. 

52,657 

1,250 

7,043 
62,294 
16,848 
25  637 

2.826 
13,038 
38,493 

2.882 


Oats, 

bush. 

82.243 

49,760 

30,042 

2V6',844 
2,337 

23V,96i 


Rye, 

bush. 

26,197 


Barley, 

bush. 

42,253 


Peas, 
bush. 
1,974 


25,714 


107.064     41,718 


Total  week 1.766.234      556.602  221,968 

Same  time  1905..    456.902  1.042.630  134.047 


613,187     61,911   153.317     43.692 
534.712      224.172213,832 


June  1G  1906.] 
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The  destination  of  these  exports  for  the  week  and  since 
July  1  1905  is  as  below: 

FlottT Wheat Corn 

.Sificc  Sin~p  Since 

Week        July  1  Week          July  1  \\  eek          Jidy  1 

Eiporls  hirvickaiid   June  9          1905.  Jzine9.            1905.  June  9            1905. 

nii'cr  Jill)/ \  lo —           bbls.             bill!:.  bush.             bush.  hush.             bvsh. 

United  Kingdom-..  102, 21.'9  5,606.970  1,5S9,048  38,5s;9,689  126,198' 46,78.3, 0;'2 

Continent .-   75.052  2.260,179  173,955  15,450,530  310,145  59,689,117 

So.  &  Cent.  America     7,812       699.595  3.231         225.614  91.718         ,^83,971 

West  Indies 27.383   1,275.740        68.893  28.425     1,625,215 

Brit. No.  Am. Cols.-         5S2       135.034 116         113.434 

Other  countries 8.310      277.858        422.059  151.3(^8 

Total 221.968  10315.376   1.766.234  54.756.785       556,602  108  946067 

Total  1904-05 134.047  6.172.519       456,902   13.022.672   1.042,630  80.351.625 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  June  9  1906,  was  as  follows: 


Wheat, 
bush. 
695.000 


New  York 

nfloat 

Boston 1.027.000 

Philadelphia 11.000 

Baltimore 176.000 

New  Orle.ans 68.000 

Galveston 106  000 

Montreal 657.000 

Toronto  -- --  24,000 

Buffalo 995.000 

afloat 

Toledo  .__ 188.000 

afloat 

Detroit 109,000 

"        afloat 

Chicago ."2.850.000 

afloat 

Milwaukee 1S9.000 

afloat 

Fort  William 1,994.000 

Port  .Authur 873,000 

nuluth.. 4,495,000 

afloat 

Minneapolis -  -  - 12,744.000 

St.  Louis 1,113.000 

afloat 

Kansas  City 514,000 

Peoria 4,000 

Indianapolis.- 71.000 

On  Mississippi  River 

OnI,akes.._ 692.000 

On  Canal  and  R  iver. . .  98,000 

•  Total  June  9  1906.  .29.783. 000 
Total  .June  2  1906.  .,30.811.000 
Total  June  10  1905. .18. 166,000 
Total  June  11  1904.. 18.475.000 
Total  June  13  1903.-20.004.000 


Corn, 

bush . 

114.000 

sY.ooo 

-4.000 
4.54.000 
94.000 
15.000 
34.000 


Oats. 

biish. 

407.000 

19'4".6o6 

41.000 

109.000 

403.000 


193,000 
2V4",6o6 
12y.OO0 

3'2¥.6o6 

i'i9'.666 


331.000 

38,000 

500,000 

226',666 

'u.bbb 
812,666 
i5'9',666 


Rye. 

bush . 

30,000 


66,000 

"Y.OOO 
375'.666 

"9,666 
'5"6".666 

589.666 

6V.666 


Barley. 

bush . 

49.000 

Yl".666 


92.000 
2'98'.666 

'V.6i" 


32.000 


5.000       2.270.000         110,000         105,000 


46,000 
424.000 


1,030.000 
297,000 


361,000 

94,000 

148,000 

961 "666 
5,000 

3,816.000 
3,370.000 
3.378,000 
4,65S.000 
4.880,000 


50,000 

276.000 

19.000 


424.000 
600.000 

8.198.000 
8,976.000 
7.338,000 
5.378.000 
4.067,000 


108,000 
13,000 


11.000 


67.000 
26.000 

1.525.000 

1.594.000 

875.000 

888.000 

670.000 


247.000 
14.000 


89.000 

938.000 

904.000 

1.007.000 

1,618.000 

582.000 


THE  DRY  GOODS  TRADE 

New  York,  Friday  Night,  June  15  1906. 
There  are  two  distinct  views  held  at  the  present  time 
as  to  the  condition  of  the  market  for  cotton  goods.  It  is 
asserted  on  the  one  hand  that  the  situation  is  as  strong 
as  at  any  time  in  the  recent  past,  with  no  chance  of  buyeis 
securing  more  favorable  terms  than  at  present;  whilst  on 
the  other  hand  it  is  claimed  that  concessions  have  been 
made  of  late,  are  still  being  made,  and  that  still  lower  prices 
are  probable.  Divergent  as  these  views  are,  it  is  possible 
to  reconcile  them.  Manufacturers  of  fine-yarn  goods  are 
justified,  so  far  as  their  product  is  concerned,  in  claiming 
a  strong  situation,  but  their  position  is  not  that  of  the 
market  at  large,  and  their  claims  must  be  qualified  so  as  to 
apply  to  their  own  class  of  goods  only.  Buyers  who  have 
been  in  the  market  for  low-grade  fabrics  have  been  able  to 
purchase  these  at  conces.sions  in  a  number  of  instances, 
and  this  fact  has  causjd  them  to  characterize  the  situation 
as  a  whole  as  marked  with  a  weakening  tendency.  Roughly 
divided,  it  may  be  said  that  goods  into  which  cost  of  cotton 
enters  most  largely  are  appreciably  lower  than  they  were 
a  month  ago,  while  such  fabrics  as  have  labor  as  the  chief 
factor  in  cost  of  production  are  in  some  instances  higher, 
and  in  only  one  or  two  lines  lower,  than  four  weeks  ago. 
This  week's  business  has  been  on  a  moderate  scale  in  every 
department  of  the  home  trade;  exporters  have  also  operated 
in  small  lots  only,  with  an  entire  absence  of  buying  for  the 
China  market.  The  woolen  goods  division  has  ruled  quiet 
throughout,  pending  the  formal  opening  of  the  new  light- 
weight season  in  men's  wear  fabrics. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  11  were  11 ,464 
packages,  valued  at  $584,853,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Smce 

New  York- to  June  \1.                        Week.  Jttn .  I .  Week.  Jan    1. 

Great  Britain 18  671  1.5  .')42 

Other  European 6  691  30  335 

China 6,442  63.773  4.738  67,009 

India 42  3.800  61  8.,571 

Arabia 1,876  19.388  1,406  12.483 

Africa.    2  4.335  800  5.159 

West  Indies 266  10,078  548  13.300 

Mexico.. 60  985  24  1.221 

Central  America 290  7,282  467  8,487 

South  America 2.125  25,7.39  571  26.897 

Other  countries 337  7.537  312  8.901 

Total ...11464      144  279  8  972     152  905 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
.$8,106,892  in   1906,  again.st  .$8,113,289  in   1905. 

Brown  sheetings  and  drills  have  shown  some  irregu- 
larity in  pricesthis  week,  and  although  the  production  is 
said  to  be  curtailed  to  some  extent  by  thescarcity  of  labor, 
the  output  appears  to  be  in  excess  of"  demand,  nio.st  notice- 
ably in  the  heavier  lines  mostly  dependent  u])on  foreign 
outlets.  Selleis  make  no  open  changf  s  in  quotations,  how- 
ever, being  apparently  content  to  riuoto  prices  as  buyers 


come  forward.  Low  and  medium-grade  bleached  cottons 
are  also  somewhat  uncertain  in  price  in  some  c^uarters  with 
buying  generally  confined  to  small  quantities  for  quick  ship- 
ment. Fine  grades  of  bleached  cambrics  are  firm  and  occa- 
sionally i-itC.  higher.  Wide  sheetings,  on  the  other  hand, 
have  favored  buyers,  with  one  prominent  line  reduced  5%. 
Fine  grades  of  white  goods,  both  plain  and  fancy,  are  well 
sold  ahead  and  firm  in  price.  Coarse  colored  cottons  show 
no  change  of  moment,  the  demand  is  moderate  but  steady 
for  such  lines  as  denims  and  tickings,  and  although  there  i,e 
some  accumulation  of  low  grades,  standard  qualities  are  in 
limited  supply.  Domets  and  other  napped  fabrics  are 
quietly  steady.  Prints  are  without  quotable  change  in 
prices,  but  buyers  report  favors  shown  to  them  in  connec- 
tion with  some  staple  lines.  Staple  and  dress-style  ging- 
hams are  generally  well  sold,  but  easier  prices  have  been 
made  in  one  quarter  with  tire  object,  it  is  reported,  of 
checking  certain  Southern  competition.  Print  cloths  are 
dull  for  regulars  at  3J^  cents, with  narrow  odds  easily  obtain- 
able on  that  basis.  Wide  goods  favor  buyers,  383^-inch 
64  squares  offered  at  4   15-16  cents. 

WOOLEN  GOODS.— The  market  for  men's  wear  woolens 
and  worsteds  has  been  quiet.  The  re-orders  coming  for- 
ward for  heavy-weights  are  moderate  in  number  and  call 
for  limited  quantities  only.  It  is  noticeable  that  all-wool 
fabrics  are  figuring  more  prominently  in  the  re-order  business 
and  predictions  are  indulged  in  that  for  both  the  spring  and 
fall  of  1907  wo  liens  will  receive  more  attention  and  worsteds 
less  than  durir  r  the  past  two  or  three  seasons.  There  have 
been  some  line  i  of  serges  shown  for  next  spring,  but  neither 
the  amount  of  business  done  nor  price  has  been  disclosed. 
As  a  matter  of  fact,  prices  on  such  business  are  more  or  less 
subject  to  revision,  and  the  price  situation  will  not  be  deter- 
mined until  after  July  4th.  Manipulated  fabrics  are  not 
going  well,  the  cancellations  coming  forward  clearly  exceed- 
ing the  new  business  booked.  A  moderate  business  is  re- 
corded in  overcoatings,  with  more  doing  in  kerseys  than  of 
late.  It  is  strictly  between  seasons  in  the  dress  goods 
division,  but  the  business  coming  in  is  fully  up  to  the  average 
for  the  time  of  year.  Rather  more  favor  than  of  late  is 
being  shown  to  dark  shades  and  quiet  effects. 

FOREIGN  DRY  GOODS.— Owing  to  the  strike  in  the 
North  of  Ireland  sellers  of  linens  are  very  difficult  to  deal 
with.  Spot  goods  are  very  firm  and  the  tendency  still 
upwards  for  forward  shipments.  Burlaps  are  very  firm  on 
the  bas.'s  of  6.40  cents  for  103^-ounco  40-inch  Calcuttas 
in  spite  of  lower  quotations  from  abroad.  Woolen  and 
woisted  fabrics,  silks  and  ribbons  are  all  without  new 
feature. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  14  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  MAY. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month  of  May,  which  the 
crowded  condition  of  our  columns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  1334  of 
the  "Chronicle"  of  June  9.  Since  then  several  belated  May 
returns  have  been  received,  changing  the  total  for  the  month 
to  $14,295,137.  The  number  of  municipalities  issuing  bonds 
was  210  and  the  number  of  separate  issues  302.  In  the  case 
of  each  loan  reference  is  made  to  the  page  of  the  "Chronicle" 
where  an  account  of  the  sale  is  given. 


MAY  BOND  SALES. 


Page. 
1225- 
1225- 
1225. 
1225- 
1168- 
1281- 
1168- 
1114- 
1281- 
1168- 
1226- 
1281- 
1226- 
1334- 
1226- 
1226- 
1226- 
1226- 
1061- 
1281- 
1394- 
1281- 
1114. 
1168- 

1114. 
1226. 
1335. 

1281. 

1168. 
1168. 
1226. 

1281. 
1394- 
1281. 
1115. 
1168- 
1115. 
1115. 
1115. 
1226. 
1169. 

1169. 
1394. 
1115. 
1335. 
1281. 
1281. 
1115. 
1115. 
1115. 
1281. 
1335. 
1115. 
1226. 
1061- 
1061- 
1061. 
1335. 
1226. 
1394. 
1062. 

1395. 
1281. 
1226- 

1335. 
1335. 
1395- 
1335- 

1169-, 

1281. 

1336. 
1281.. 
1281 -, 
1281-, 
1169-. 
1227- . 
1281.. 
1336- - 

1227.. 

1169-- 

1281- 
1281. 
1282. 
1227. 

1116- 

1116- 

1116- 

1336- 

1116- 

1062- 

1227 

1227. 


Name.  Rate. 

.Adams  County,  Ind 4H 

.Adams  County,  Ind 43^ 

.Adams  County,  Ind 4H 

.Adams  County,  Ind 4^4 

.AlmaSch.  Dis.No.l6,Kan.  .. 

..\lma,  Mich 5 

.Amarillo,  Te.x 5 

.Ardmore,  Ind.  Ter.  (3  is.)  5 

.Ashland,  Ky 6 

.Attica,  Ohio 4 

.Attleborough,  Mass 4 

-Auburn  Twp.,  Ohio 4 

.Augusta,  Ga 4 

.Aurora,  Minn 6 

.Bangor,  Pa 4 

.Bangor  Sch.  Dist  ,  Pa 4 

.Barberton  Sch.  Dist.,  O..  4}4 
.Battle  Creek,  Mich.  (2  is.)  4 

.Belington,  W.  Va 5 

.Bellaire,  Ohio 4 

.Belvidere,  111 5 

.Beverly,  Mass 4 

.Beverly,  Mass 4 

.Benton  County  Sch.  Dist. 

No.  16,  Wash 4 

.Biwabik,  Minn 5 

.Blakelv,  Pa 5 

.Bokchito,  Ind.  Ter 6 

.Boulder  Sch.  Dist.  No.  3, 

Colo   4 

.Boyd,  Wis 5 

.Brockton,  Mass 3}^ 

.Bronxville,  N.  Y 4.20 

.Brookfleld,  Mo 5 

.Cabell  Co.,  W.Va 4}i 

.Cadiz  Sch.  Dist.,  Ohio...  4 

.Caldwell,  Kan 4H 

.Caldwell,  Ohio 4 

.Camden  County,  N.  J 4J^ 

.Canton,  Ohio  (6  is.) .. 

.Canton,  Ohio  (3  is.) .. 

.Carthage  H.Sch.Dis.,N.Y.  3.85 
.Centralia  Sch.  Dist.  No.  9, 

Wash 5 

.Charlevoix,  Mich 4}^ 

.Claiborne  County,  Tenn..  4V$ 

.Cincinnati,  Ohio 3H 

.Clarion,  Iowa 5 

.Clarksville,  Tenn 4 

.Clay  County,  Minn 3 

.Cleveland,  Ohio 5 

.Cleveland,  Ohio 5 

.Cleveland,  Ohio 4 

.Cleveland,  Ohio  (12  is.)..  4 

.Cleveland,  Ohio 5 

.Cleveland  Sch.  Dist.,  Ohio  4 
.Cleveland  Sch.  Dist.,  Ohio  4 
.Cleveland  Heights,  Ohio..  4J^ 
.Cleveland  Heights,  Ohio..  4^ 
.Cleveland  Heights,  Ohio..  4J^ 
.Cleveland  Heights,  Ohio.-  43^ 

.Cleves  Sch.  Dist.,  Ohio 4 

.CUnton,S.C 5 

.Cold  Spring  Harbor  Fire 

Dist.,  N.  Y 5 

.CoUinwood,  Ohio  (2  is.)..  5 
.Colorado  Ind.Sc.Dis.,Tex.  5 
.Colorado  City  Sch.   Dist. 

No.  1,  Colo 4}4 

.Colton  Sch.  Dist.,  Cal 5 

.Columbus,  Ohio 4 

.  Comal  County ,  Tex 4 

.Cook  County,  111 4 

.Cook   County   Sch.   Dist. 

No. 99,  111 

.Cowpens   Sch.   Dist.   No. 

50,  S.  C 

.Cranford  Township,  N.  J.  4:]4 

.Dayton,  Ohio 4 

.Dayton,  Ohio 4 

.Dayton,  Ohio 4 

.De  Kalb  County,  Ind 5 

.Delhi,  Ohio 4 

.Denver,  Colo 4 

.Des  Plaines  Sch.  Dist.  No. 

64,  lU 5 

Douglas  Sch.  Dist.  No.  27, 

Ariz    5 

-Douglas  County  Sch.  Dist. 

No.  105,  Wash. 414 

-Dover,  Ohio 4 

-Du  Boistown  So.  Dis.,  Pa.  4 

-Duran^o    Colo 414 

-East  Pittsburgh  Sch. Dist., 

Pa 4}4 

.  Edge  wood,  W.  Va 5 

.Elizabeth,  Pa 45^ 

.Elkhart  Ind... 3J^ 

-Elkhorn    Wis -. 

-Estherville,    owa 5 

-Everett,  Mass 4 

Everett,  Mass 4 

.Fall  River  Mass 4 


Maturity . 
1906-1916 
1906-1916 
1906-1916 
1906-1916 

'1911-1918 
dl915-1945 


1924 

1916 

al919 

1936 

1911-1926 

'"aT926"" 
1907-1924 

1924 

1926 

1916 
1907-1915 
1907-1918 
1907-1921 

dl907-1926 

1911-'16-'21&'26 

1915 

1926 


dl911-1921 

1916 

1936 

fl911-1914 

11911-1913 


1907-1926 
dl916-1926 

1918-1921 
1914&1918 

1907-1911 
1911 

1912-1926 

1918-1922 

1926 

1936 

1936 
cfl921-1926 
dl916-1936 

19b'6"-i969 

1906-1909 

1930 

."""19T0"" 

1926 

1926 

1907-'12-'16 

1907-1916 

1916 

1908-1917 
dl926-1946 

1907-1916 

^1916-1926 

dl916-1926 
1908-1919 
1916 
dl916-1946 


Amount. 

S8,200 

3,060 

3,500 

9,000 

1 1 ,000 

15,000 

10,000 

120,000 

36,000 

2,000 

40,000 

5,000 

35,000 

10,000 

30,000 

15,000 

15,000 

28,000 

20,000 

10,000 

12,600 

84,000 

75,000 

12,000 

25  000 

S.OOO 

6,500 

25,000 

3,000 

25,000 

8,000 

6,000 

4,500 

85,000 

30,000 

15,000 

4,000 

65,000 

32,4251 

11,900/ 

28,000 

15,000 

16,000 

75,000 

425,000 

5 ,500 

10,000 

14,441 

336,000 

294,000 

500,000 

2,150,000 

116,000 

100,000 

250,000 

1,324 

7,127 

183 

60,974 

2,500 

25,000 

3,000 
60,000 
15,000 

21 ,000 

18,000 

8,000 

10,000 

f  48,000 

I 


Price . 
100.866 
100,851 
100.801 
100.783 

ro¥.833 

101.75 

101.75 

1  bb" 

102.05 
101.58 
103.56 
100.05 


106.05 

101 

103.01 

100 

101.17 

101.78 

100 
2/100.10 
100 


97.333 

100 

100 

100 

100 


100 

103.353 

100 

100.937 

105.037 

100.477 
100 

104.066 

101.718 

100.793 

100 

101. 59 j 

100 

100 

101.607 

101.607 

104.092 


xlOO 
xlOO 
103.260 


101.656 
100.50 


100 

ibb'"" 

2/100 

101.666 

xlOO 


4>^   1909-1919 


427,000  100.375 
12,000   


1907-1913 
1913-1919 
1920-1921 
1907-1916 
1907-1908 

1926 
1907-1921 

1912-1921 

1926 

dl907-1916 

1907-1916 

dl911-1936 

dl916-1926 

1909-1934 


6,000 

15,000 

168,000 

39,000 

20,000 

27,000 

3,000 

100,000 

8,500 


40,000  100.1025 


100.166 

101.780 

102.810 

100.61 

102.133 

101.50 


1926 


dl916-1926 

1933 

1907-1931 

1916 


1,150 

12,000 

900 

48,000 

40,000 
17,000 
20,000 
50,000 
11,000 
8,000 
22,000 
25,000 
10,000 


100 
102.90 
101 
100 

105.652 
106.044 
103.755 
102.301 


104.087 
106.02 
102.123 
102.557 


Page. 
1336- 
1227- 
1227- 
1169. 
1336. 
1282- 
1116- 
1169. 
1169. 
1396- 
1282. 
1227. 

1282. 
1169. 
1169. 
1116- 
1282- 
1170- 
1116. 
1116. 
1170- 
1062. 
1227- 
1282- 
1282- 
1282- 

1282- 
1282- . 
1282-. 
1227.. 
1336.. 

1282.- 

1170.- 

1336- . 

1282- . 

1170- . 
1283- - 
1283- . 
1283- . 
1116.. 
1336-. 

1170-. 
1283- - 

1283- . 
1283- - 

1063- . 
1228- . 
1283-- 
1170-- 
1283-- 
1116-- 
1337-- 
1116-- 
1228-. 
1170-. 
1283- . 

1283. 
1283. 
1228. 
1171. 
1171. 
1337. 
1337- 
1228- 

1063- 
1117- 
1283- 
1117. 
1337. 
1337. 
1171. 
1228- 
1228- 

1337. 
1171- 
1284. 
1171. 

1064. 
1338- 
1285- 
1285- 
1285- 
1171- 
1171- 
1171- 
1117- 
1228. 
1171. 
1171- 
1117. 
1117. 

1338. 

1338. 
1228. 
1172. 
1172. 
1172. 
1064. 
1338- 
1286- 
1172. 

1398. 
1338. 
1286. 
1173. 
1173. 
1399. 
1229. 
1173. 
1229. 
1286- 

1065. 
1229- 

1229. 


Nnmi:.                      Hate.  Maturity. 

.Findlay,  Ohio  (5  is.) 4&5       

Findlay,  Ohio 4  aI916 

Flandreau,  So.  Dak 5  dl911-1921 

.Florence,   Colo 4}4  dl911-1921 

.Fond  du  Lac,  Wis 4  1907-1916 

.Fortville  Sch.  Dist.,  Ind--  5  1916 

Fremont,  Ohio 4i4  1907-1916 

.Fruila,  Colo 6  dl916-1926 

.Gainesborough,  Tenn 5  dl916-1926 

.Gallup,  N.  M_. 5  dl926-1936 

.Gibsonburg,    Ohio 4  1916 

.Glen  KUyn  Sch.  Dist.  No. 

41,  111 44H  1909-1917 

Glouce.ster,  Mass-.. 4  1907-1926 

.Glouce.ster,  Mass 4  dl907-1936 

.GloversvilleSc.  Dis.,  N.Y.  3H  1911-1916 

.Granite  Sch.  Dist.,  Utah.  4H  dl911-1921 

Granville,  N.  Y 4  1907-1936 

.Haintramck  Twp.,  Mich-.  4"^  1931 

.Hancock,  Mich. 5  1916 

.Holland, -Mich 4}4  1907-1911 

Huntington,  W.Va.  (2is.)  5  dl926-1936 

Huntsville,  Ala 6  dl908-1916 

.Indianapohs,  Ind 3H  1936 

.Ironton,  Ohio 4  1926 

.Irving  Sc.  Dis.  No.  75,  lU.  6  dl916-1927 

.Ithaca,  N.Y 4  1908-1922 

.Jackson,  Ga 5  

.Kahoka  Sch.  Dist.,  Mo...  5 
.Kandivohi  County,  Miim.  3 

.King  County,  Tex 5 

.King  Co.    School  District 

No.  124  Wash 414 

.Kitsap  Countv  Sch.  Dist. 

No.  33,  Wash 4}4 

Kitsap  Countv  Sch.  Dist. 

No.  47,  Wash 4H 

Kittson  County,  Minn 3 

Klamath  Countv  Sch. Dist. 

No.  1,  Ore-.." 6 

La  Crosse,  Wis 4 

Lake  City,  Fla 5 

Lakewood  ,N.Y 4 

Lakewood,  Ohio 5 

Lancaster  Sch.  Dist.,JOhio  4 
Latah  County  Sch.  Dist. 

No.  37,  Idaho 5 

Leetonia,  Ohio 4 

Lewis  Countv  Sch.   Dist. 

No.  9,  Wash 5 

Lititz,  Pa 4 

Longmont  Sch.  Dist.  No. 

17,  Colo 4 

Lorain  City  Sch.  Dist.,  O.  4 

Lumberlaiid,  N.  Y 4 

Lynn,  Mass 4 

Madison,  Wis 4 

Mansfield,  Ohio  (21  is.)-..4&5 

Marietta,  Ind.  Ter 5 

Matagorda  County,  Tex..  4 
Matteawan,  N.  Y.  (2  is.).  3.85 
Minneapolis,  Minn.  (2is.).  4 

Minnesota  Loans .. 

Monroe ,  Mo 4 


1911 
1912&I915 
dl911-1916 

dl908-1916 

dl909-1911 


dl916-1926 

dl916-1926 

a  1935 

1911-19.35 

1907-1916 

1914-1917 

dl908-1911 
1913-1923 

1918-1922 
dl911-1936 


1915-1923 
1908-1921 
1907-1916 

1926 
1907-1911 

1936 

dl915-1925 

1907-1936 

1935 


.Montgomerv  Twp.,  Ohio.  5  1912-1927 

.Mooresville,  N.  C 5  1936 

.Mount  Vernon,  Ohio 5  1906-1915 

.Mount  Vernon,  N.Y 4  1927-1936 

.Mount  Vernon,  N.  Y 4  1926 

.Muskegon,  Mich 4  1926 

.Muskegon  Heights,  Mich.  5  

.Nampa  Ind.  Sch.  Dist.  No. 

37,  Idaho 5  dl916-1926 

.Nashville,  Tenn 4  1931 

.Newark  Sch.  Dist.,  Ohio.  4  1907-1921 

.New  Britain,  Conn 4  1936 

.New  Haven  Twp.,  Ohio..  6  1908-1911 

.New  Madrid  Sch.  D.,  Mo.  5  dl916-1926 

.New  York  City  (6  is.) 3  1925&1955 

.Nutley  Sch.  Dist.,  N.  J..  4  1946 

.  Oberhn ,  Kan 5  

.Okarrogan    Countv    Sch. 

Dist.,  No.  17,  Wash...  414       

.Okemah,  Ind.  Ter.. 6  1926 

.Olympia,  Wash 3H       

.Orange  County,  N.  Y 4  1908-1913 

.Otsego   Union   Free   Sch. 

Dist. No.  1,  N.Y 4  al916 

.Owatonna,  Minn 5  

-Passaic.  N.  J.  (2  is.) ..        

.Perry,  Fla ..        

-Perrv,  Okla 5}4  1927-1936 

.Pittsburgh,  Pa 3}4  1923-1929 

-  Pleasant  ville,  N.  Y.  (4  is.)  4  1911-1935 

-Plymouth.  Mass 4  

-Plymouth  Sch.  Dist.,  Pa.  5  

-Pocahontas  Co.,  la.  (5  is.)  6  

-Pontiac.  Mich 5  1907-1911 

-Preble  County,  Ohio 4  1906-1908 

-Providence.  R.  I. 3J^  1936 

-Quincy,  Mass.- 3.65  1907-1926 

.Red  Jacket,  Mich 414  1914-1925 

-Red  Lake  Co.  Sch    Dist 

No.  18.  Minn 4  

.Rialto  Sch.  Dist.,  Cal 5  1912-1929 

-River  Falls,  Wis 4  1907-1921 

-Roanoke,  Va 414  1936 

.Roanoke,  Va 4  1936 

.Rockford,  111.  (2is.) 4  1916 

.Rockville  Centre,  N.Y...  3.85  1913-1919 

.Saginaw,  Mich  (4  is.) 314  1907-1916 

.St.  Charles,  Mo 4  dl911-1926 

.St.  Charles  Twp.  Sch.  Dis. 

No. I.Mich 5  1909-1913 

.St.  Croix  Falls,  Wis 5  al916 

.St.  Johns,  Ore 6  1916 

.Salamanca,  N.  Y 4  1907-1911 

.Sanders  Countv.  Mont  ...  4  dl916-1926 

-San  Juan  Countv,  Wash-.  4  dl907-1926 

.Sault  Ste.  Marie'.  Mich...  4H  1907-1910 

.Shawnee  Sch.  Dist.,  Okla.  5  1936 

.Shelbvville  Sch.  Dist    Mo.  5  

.Sidney,  Ohio 4  1907 

.Sisseton  Ind.  Sch.  Dist., 

So.  Dak 5  dl916-1926 

.SistervilleSch.  Dis.,W.Va.  5  dl911-1921 
.Skagit  Countv  Sch.  Dist 

No.  2,  Wash 5  1907-1911 

.South  Omaha,  Neb 4H  dl911-1926 


A  mount . 

$58,400 

5,000 

5 ,000 

30,000 

25,000 

8,664 

663 

85,000 

6,000 

10,000 

11,537 

9.000 
50,000 
30,000 
25,000 
60,000 
30,000 
40,000 
10,000 
38,000 
100,000 
10,000 
100,000 
20,000 

5,000 

(65,000 

110,000 

16,000 

4,200 
66, .501 

4,000 


Price, 
101.647 
100.705 
llOO 

Ydo" 

lby.564 
100 

ibb""" 

100.777 

101.833 

101.67 

102.615 

100 

100 

100 

101.89 

102.55 

ylOO 
108.585 
103.50 
104.20 
105.005 
108 

101.168 
102 

2/101.25 
100 
100 


1,000  100 
2,000  100 


500 
14,303 


100 
100 


4,250  106.011 

30,000  i/101.033 

10,000  102.50 

30,000  100 

4,600  103.16 

8,000  103.759 


800 
5,500 

15,000 
40,000 

25 ,000 
16,500 
27,000 

113,000 
30,000 
87,700 
26,000 
1 ,995 
94,000 

200,000 
95,125 

f  3,000 

115,000 
9,000 
10,000 
12,350 
50,000 
20,000 
15,000 
40,000 


100 
100.51 

104.066 
101.25 

96.00 

102.52 

100 

101.077 

101.516 

100.197 

102 
.TlOO 

100 

104.03 

100 

100 

100 

114.11 
2/102.25 

104.259 

101.448 

101.10 

100 


102.28 

102 

102.013 

102.25 

105  67 

102.725 


20.000 

50,000 

15,000 
150,000 

10,000 
6,000 
459.501  xlOO 

52,000   ... 

10,000  100 

1,900  100 

20,000  ... 

200,000  ... 

30,000  100 


76,000 

15,000 

125,000 

25,000 

30,000 

1,000,000 

65,750 

30,000 

15,000 

140,100 

20,000 

320 

300,000 

20,000 

J  4,000 

1121,000 

18,000 

18.000 

15,000 

414,000 

270,000 

96,200 

7,000 

41 ,000 

80,000 


100 
104.923 


100.02 

llOO 
100 
102.39 
113.765 
102.163 
100.375 
100.609 

zlOO 


102.30 
103.405 


104.94 

101 

100 

100 

100.875 

100 

100 

100.05 


5,000  102.15 
10,000  j/101.85 
10,000  111.01 


5,000 
40,962 
14  000 
40,000 
15.000 


100 
100 
100 
100 

106.55 


12,000  ylOl.091 
1,500  zlOO 


f 


14,000 
30,000 


102.142 
102.50 


1,500     100 
250,000  1/100.131 
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Page  Name.  Rate. 

1 399-- Spencer,  N.C 5 

1286- -Springfield  Sch.  Dist.,  Mo.  4 

1065.-Steubenville,  Ohio 4J^ 

1229_-Streator  Sch.  Dist.,  111..-  5 

1 229 -- Syracuse,  N.Y 4 

llI9--Tonawanda,  N.  Y 5 

1119-.Triadelphia  Sc.Dis.,W.Va.  5 

1119--Troy,  N.  Y 4 

1339- -Union,  S.C 4H 

1174- -Union  City  Sch.  Dist.,  O.  4 
1174- -Union  Free  Sch.  Dist.  No. 

5,  N.  Y 41^ 

1119- -Vienna  Twp.  Ohio 4 

1340-.Waitsburg,  Wash 4 

1119--Waterto\vn,    Mass 4 

1287- -Webster  County,  Iowa SH 

1231 --Whitefish,  Mont -  6 

1288-. Whitley  County,  Ind 6 

1231--Wood  County,  Ohio 5 

1340. -Worcester,  Mass  (2  is.)---  3H 

1340. -Worcester,  Mass 3H 

1288--Yellowstone  Co.,  Mont---  4 
1288- -Yellowstone  Co.  Sch.  Dist. 

No.  2,  Mont 4>^ 

1288--Yonkers,  N.  Y 5 

1288--Yonk;ers,  N.  Y 5 

1120--Youngstown,  Ohio 5 

1120--Youngstown,  Ohio 5 

1120--Youngstovvn,  Ohio 5 

1120-.Youngstown,  Ohio 5 

1288-_Zanesville,  Ohio 5 


Maturity . 
■    1936 

1907-1913 
1907-1913 
1907-1926 

1921 

1907-1926 

1926 

dl926-1946 

01921 

1906-1924 

1908-1927 

dl916-1926 

1907-1936 

1909-1915 

dl916-1926 

a  1909 

1907-1911 

1916 

1936 

dl916-1926 

dl916-1926 

1908 

1907&1909 

1907-1917 

1907-1909 

1907 
1907-1911 
1907-1916 


H^  Amount. 
$35,000 
60,000 
20,000 
7,000 
50,000 
26,000 
41,000 
48,802 
25,000 
22,000 

19,000 
15,000 
11,000 
59,000 
100,000 
30,000 
7,480 


Price . 
100 

100.008 
102.26 


102.51 
102.29 
104.77 
102.143 


100 

100 

100 

103.76 

100 

100.533 

100.053 
50,000  102.3735 
53.500  xlOO 
25,000  xlOO 
35,000     100 


25,000 

200,000 

57,650 

50,000 

2,500 

600 

28,000 

68,000 


100.46 

100.13 

100.03 

106.378 

101.20 

100 

102.81 

104.544 


Total  bond  sales  for  May  1906  (210  munici- 

paUties  covering  302  separate  issues) 1$14,295,137 

a  Average  date  of  maturity  rf  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  including  $23,389,048  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     y  And  other  considerations. 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 


Page.  Name.  Rate. 

1114--Brandon,  Man.  (April) 4H 

1335. -Brandon,  Man 5 


1395 
1396 
1117 
1282 
1284 

1340 


-Diclsbury,  Alta 6 

.-Kincardine,  Ont 4 

.-Oshawa,  Ont 4)4 

. -Duiidas,  Ont 4 

..New  Hope  Sch.  Dist.  No. 

691,  Man 5 

. -Wapella,  Sask 5 


Maturity . 
1936 

"'"1926  "' 

'1907-1926 
1936 


1907-1926 


Amount. 

$90,000 

59.067 

10,000 

8,500 

4,700 

10,000 

4,000 
10,000 


Price . 
101.863 
103.35 
107.65 
92.23 
100.02 


101.562 
101.25 


REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 


The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name    of    Municipality.  Amount. 

1114--Bellaire,  Ohio  (March  hst) $10,000 

1282- -Jackson,  Miss.  (Jan.  list) 250,000 

1116--.Jordan  Sch.  Dist.,  Utah  (April  list) 30,000 

1337- -Monroe  County  (April  list) 135,000 

1283 --Montgomery,  Ala.  (.4pril  Hst) 75,000 

1337-. Muskegon  Heights  (February  list) 40,000 

1120--Wellsville,  N.  Y.  (February  list) 29,963 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 
Page.  Name.  Rate. 

11 14- -Asotin  County  Sch.  Dist. 

No.  7,  Wa.sh 4}4 

1168-..\spinwall  Sch.  Dist.,  Pa-  4H 
1115- -Chelan  County  Sch.  Dist. 

No.  2,  Wa,sli.  (2  is.)--.  43^ 
1227--Fremont  County  Sch.  Dist. 

No.  2,  Idaho -. 

1227. -Idaho  Falls  Sch.  Dis.,  Ida.  5 
1116- -Jordan  Sch.  Dist.,  Utah--  4^ 

1116--Meagher  County,  Mont 4)^ 

1117-_Ogden,  Utah 4^ 

1171__Price.Utah 6 

1287- -Thomas  Co.,  Kan.  (Feb.)-  4 
1287- -Warren,  Minn.  (March)--  4 
1288--Winiamson,  W.  Va 6 


Maturity. 

dl907-1926 
1908-1928 

dl907-1920 


Amount.       Price. 


$4,400 
15,000 


100 


9,500     100 


dl916-1926 
rfl91 1-1926 
dl916-1926 
dl916-1926 
dl911-1916 

'iglV-ig^s 

dl916-1926 


1,100 
15,000 
60,000 
30,000 
30,000 
10,000 

5,000 
12,000 
15,500 


101.25 

100 

101.256 

100 

100 

100 

100 

108.90 


AH  the  above  sales  (except  as  indicated)  are  for  April. 
These  additional  April  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $8,921,237. 


Ne>v9  Items. 

California. — Legislature  Adjourns. — The  Legislature  of 
this  State,  convened  in  speciarsession  on  June  2  to  enact  laws 
made  necessary  by  the  earthquake  of  April  18,  adjourned 
June  12. 

Denver,  Colo. — Result  of  Election. — The  vote  at  the  elec- 
tion May  15  on  the  various  franchise  propositions  was  as 
follows,  according  to  the  official  figures  furnished  us  by  the 
City  and  County  Clerk: 

Proposed  FraticMses — 
Northwestern  Tormlnal  franchise  (Moffat  Road)— Carried  by  vote  9.593  to  0,424. 
Denver  City  Tramway  franchise — Carried  by  vote  8  198  to  8  01.'?. 
Denver  Ga.s  &  Electric  franchise — Carried  by  vot«  8  340  to  7'725. 
Union  Pacific  RR.  franchise — Defeated  by  vote  6  05.5  to  8  875 
Denver  Terminal  Ry.  franchise — Defeated  by  vote  5  961  to'9  ,370. 
Municipal  Traction  franchise — Defeated  by  vote  4. 333  to  10897. 

Charter  Amendmcntf: — 
Extending  time  payment  of  Improvement  bonds  from  20  to  50  years — Defeated  by 

vote  0.491   to  8.497. 
Providing  for  $60  Arc  Lights— Carried  by  vote  10  242  to  7  681. 
Lacombe  Light  Pl.ant  purcha.se — Defeated  by  vote  9  165  to  9  653. 
Providing  tor  "Initiative  Ordinance" — Carried  by  vote  9.351  to  5.891. 

Massachusetts. — Bill  to  Exempt  State  Bonds. — The  State 
Legi.slature  has  passed  the  bill  to  exempt  State  bonds  from 
taxation. 

Oklahoma-Indian  Territory — Arizona-New  Mexico. — State- 
hood Bill. — The  Senate  on  June  1.3  and  the  House  on  June 
14  adopted  the  new  conference  report  (previous  conference 
report,  not  being  satisfactory,  having  beeniwithdrawn)Jon 


the  so-called  Statehood  Bill,  whereby  Oklahoma  and  Indian 
Territory  are  to  be  admitted  as  one  State  under  the  name 
of  Oklahoma  ,  while  Arizona  and  New  Mexico  are  also  to  be 
admitted  as  one  State  under  the  name  of  Arizona,  provided 
the  people  of  Arizona  and  New  Mexico  both  vote  for  joint 
Statehood  at  the  general  election  Nov.  6. 

Pittsburgh-Allegheny,  Pa. — Greater  Pittsburgh  Election. — 
The  election  June  12  in  the  cities  of  Pittsburgh  and  Alle- 
gheny on  the  question  of  consolidation  resulted  in  favor  of  a 
"Greater  Pittsburgh."  The  majority  in  the  City  of  Pitts- 
burgh in  favor  of  cons5olidation  was  about  26,000,  while 
Allegheny  cast  a  majority  of  5,000  against  the  proposition. 
The  adverse  vote  in  Allegheny  does  not  defeat  the  project, 
as  the  law  provides  that  the  consolidation  becomes  effective 
when  a  "majority  of  all  the  lawful  voters  of  the  two  cities 
and  the  intervening  land,  voting  upon  such  question,  have 
voted  in  favor  of  the  annexation  or  consolidation."  For 
previous  attempts  at  consolidation  see  our  issue  of  Feb.  10, 
p.  347. 

Philippine  Islands.— Sonrfs  Listed.— The  $1,000,000  4% 
10-30-year  (optional)  public-works  and  improvement  bonds 
awarded  last  February  were  listed  on  the  New  York  Stock 
Exchange  on  June  7.  For  full  details  of  these  bonds  see 
V.  82,  p.  292. 

Bond  Proposals  and  Negotiations  tliis  week 
hare  been  as  follows : 

Abington   Township,    Montgomery    County,    Pa. — Bond 

Sale.— Ihiii  township  recently  awarded  $50,000  4%  30-year 
road-improvement  bonds  to  Edward  V.  Kane  &  Co.  of  Phila- 
delphia at  102.17.     Following  are  the  bids: 

Edward  V,  Kane  &  Co.,  Phila 102.17  |  Henry  &  West.  Philadelphi.i 100.27 

Brown  Bros.  &  Co.,  Philadelphia.. 101. 60  IJenkintowa  Trust  Co.  (tor  310,000)100.00 

Acquackanonk  Township  School  District,  Passaic  County, 

N.  J. — Bond  Sale. — The  three  issues  of  coupon  school-build- 
ing bonds  aggregating  $43,500  and  described  in  V.  82,  p. 
1168,  haA^e  been  awarded  to  O'Connor  &  Kahler  of  New  York 
City  at  100.50  and  interest  for  4i^s. 

Albion,  Edwards  County,  111. — Bond  Sale. — On  June  4 
$2,000  6%  1-4-year  (serial)  coupon  sidewalk  bonds  were 
awarded  to  George  Waters  at  102.  Bids  were  also  received 
from  Charles  Smith  and  Stewart,  Emmerson  &  Co.  De- 
nomination $100.     Interest  annual. 

Albuquerque,  N.  Mex. — Bonds  Not  Sold — Bond  Offering. — 
No  award  was  made  on  June  4  of  the  $30,000  (not  exceeding 
4%)  20-30-year  (optional)  city-hall  bonds  described  in  V.  82, 
p.  1114.  We  are  informed  that  none  of  the  bids  received 
complied  with  the  requirements.  These  bonds  are  being  re- 
offered,  this  time  as  4J/^%  bonds,  and  proposals  will  be  re- 
ceived until  12  m.  July  2  by  Hany  F.  Lee,  City  Clerk.  De- 
nomination $1 ,000.  Interest  Jan.  1  and  July  1  in  New  York 
City.  Maturity  thirty  years,  subject  to  call  after  twenty 
years.  Certified  check  for  $1,000  is  required.  Bonded 
debt,  not  including  this  issue,  $163,000.  Assessed  valua- 
tion for  1905  $2,753,800. 

Alleghenyg(Pa.) — Twelfth  Ward  School  District. — Bond 
Election. — On  July  10  a  proposition  to  issue  $20,000  heating- 
system  bonds  will  be  submitted  to  the  voters  of  this  district. 

Alliance,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  20,  by  Charles  O.  Silver,  City  Aud- 
itor, for  $7,500  4%  water-works  bonds.  Denomination  $.500. 
Date  July  1  1906.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  July  1  1916.  Certified  check 
for  5%  of  bonds  bid  for,  payable  to  the  Treasurer  of  the  City 
of  Alliance,  required.  Blank  bonds  to  be  furnished  by  the 
purchaser. 

Alma,*  Harlan  County ,T  Neb. — Bonds  Registered. — Issues 
of  $2,500  electric-light  and  $15,000  water-works  4^% 
30-year  bonds  have  been  registered. 

Altoona,  Pa. — Bond  Offering. — Proposals  will  be  received 

until  2  p.  m.,  June  21,  by  R.  C.  Wilson,  Chairman  Finance 

Committee,  for  the  following  bonds: 

$309,000,4%  10-30-year  (optional)  refunding  bonds.     Denominations:  $100.  $500 
and  $1,000.     Certified  chfek  for  SI. 000  required. 
300,000  4%  5-30-year    (opti(mal)    reservoir    bonds.     Denominations:    $500    and 

S1,000.     Certified  check  for  $2,000  required. 
100,000  4%  ."^-ao-year  (optional)  street-improvement  bonds.     Denomination  $500. 
Certified  check  for  $2,000  required. 

Bonds  will  be  dated  July  1  1906.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  The  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City  will  certify  as  to  the  genu- 
ineness of  the  bonds.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city.  Certified  checks  to  be  drawn 
on  a  national  bank  and  made  payable  to  the  City  Treasurer. 
Delivery  June  28.     Accrued  interest  to  be  paid  by  purchaser. 

Andover,  Ashtabula  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  June  26,  by  F.  A.  Wood- 
ard.  Village  Clerk,  for  $1,500  5%  coupon  lighting  bonds. 
Authority,  Section  2835  of  the  Revised  Statutes.  De- 
nomination $500.  Date  May  1  1906.  Interest  annually  at 
the  Bank  of  Andover.  Maturity  $.500  on  May  1  in  <»ach  of 
the  years  1908,  1909  and  1910.  Bonds  are  exempt  from 
taxation.  Certified  check  for  10%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Bonded  debt, 
including  this  issue,  $2, .500.     A.ss(\sse(i  valuation.  $234,508. 

Anne  Anmdel|County  (P.  O.  Annapolis"),  Md. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.,  June  26 
(time  extended  [from  J  June   12),' by  theXBoard  of  County 
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Coniinissioners,  for  S2oO,0®0  4%  coupon  bonds.  Autliority, 
Chapter  313,  Acts  of  190G.  Interest  Jan.  1  and  July  1. 
Maturity  $25,000  cverj-  live  j'ears.  Bonds  are  exempt  from 
taxation.  Certified  chec-k  for  2%  of  the  bonds  bid  for, 
paj'uble  to  the  County  Treasurer,  is  required.  Delivery  on 
or  before  July  10.  Bonded  debt  of  county  $50,000;  sinking 
fund  $9,253.     Assessed  valuation  1905,  $12,345,370. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  (idvcrtiscincnts  clscif}t(rc  in  Ihis  Department. 

Ashtabula,  Ashtabula  County,  Ohio. — Bonds  Defeated. — 
The  propositions  to  issue  $375,000  water-works  bonds, 
$325,000  Ashtabula  Water  Supply  Co.  plant-purchase  bonds 
and  $50,000  eleetrie-light-plant  bonds  all  failed  to  carry  at 
the  election  held  June  5. 

Baker  City,  Baker  County,  Ore. — Bonds  Defeated. — The 
proposition  to  issue  the  $15,000  ])ark-site  bonds  mentioned 
in  V.  82,  p.  1226,  failetl  to  earrv  on  June  6. 

Bell  Flower  School  District,  McLean  County,  111. — Bond 
Sale.— An  issue  of  $10,000  5%  1-3-year  school-building 
bonds  was  recently  awarded  to  the  First  National  Bank  of 
Bloomington.      Denomination    $500.      Interest    annual. 

Bell  School  District,  Santa  Barbara  County,  Cal. — Bonds 
Defeated. — This  district  recently  voted  against  a  proposition 
to  issue  $6, .500  bonds. 

Bells  School  Disrrict,  Grayson  County,  Tex. — Bonds  De- 
feated.— The  proposition  to  issue  the  $10,000  5%  school  bonds 
mention  of  which  was  ntade  in  V.  82,  p.  173,  was  defeated 
on  May  5. 

Belvidere,  Boone  County,  111. — Description  of  Bonds. — We 
are  informed  that  the  $12,600  5%  1-9  year  (serial)  bonds 
recently  awarded  to  local  investors  at  par  (V.  82,  p.  1335) 
are  dated  May  21  1906.  Denominations  $500  and  $400. 
Interest  annually  on  March  1. 

Bluffton,  Allen  County,  Ohio. — Bonds  Voted. — The  issu- 
ance of  $15,000  street-paving  bonds  was  authorized  on  May  1 
by  a  vote  of  400  to  48. 

Bluffton,  Wells  County,  Ind. — Bo7id  Sale. — On  June  1 
$42,000  4%  refunding  bonds  maturing  in  1922  were  awarded 
to  the  Union  Savings  &  Trust  Co.  of  Bluffton  at  par,  cost  of 
printing  bonds  and  advertising.  Denomination  $1,000. 
Date  June  1   1906.     Interest  June  and  December. 

Boone  County  (P.  0.  Columbia),  Mo. — Bonds  Registered. — 
An  issue  of  $4,000  7%  refunding  bonds  was  registered  by  the 
State  Auditor  on  June  1 1 . 

Borden  County  (P.  0.  Gail),  Tex. — Bonds  Registered  and 
Sold. — An  issue  of  $5,000  4%  refunding  road  and  bridge 
bonds  of  this  county  was  registered  on  June  5  by  the  State 
Comptroller.  On  the  same  day  the  bonds  were  awarded  to 
State  Board  of  Education  at  par  and  interest.  Securities 
are  dated  April  10  1906. 

Bradford,  Miami  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  June  25,  by  J.  S.  Moore, 
Village  Clerk,  for  $7,174  4^%  coupon  refunding  bonds. 
Authority,  Section  2701  of  the  Revised  Statutes.  De- 
nomination $350,  except  one  bond  for  $174.  Date  June  1 
1906.  Interest  semi-annually  at  the  Bradford  Bank  in 
Bradford.  Maturity  $174  Dec.  1  1906,  $350  each  six  months 
from  June  1  1907  to  Dec.  1  1910  inclusive  and  $700  each  six 
months  from  June  1  1911  to  Dec.  1  1913  inclusive.  Bonds 
are  tax-exempt.  Certified  check  for  $360,  payable  to  the 
Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser.  Bonded  debt,  including  this  issue,  $14,424. 
Assessed  valuation,  $364,500. 

Bristol,  Pa. — Bonds  Authorized. — Local  reports  state  that 
the  Council  has  passed  an  ordinance  providing  for  the 
issuance  of  $100,000  filtration-plant  bonds. 

Bryan,  Williams  Coimty,  Ohio. — Bond  Election. — The  City 
Council  has  authorized  the  Mayor  to  call  a  special  election 
for  the  purpose  of  voting  on  a  proposition  to  issue  electric- 
light  and  water- works-plant  bonds. 

Buffalo,  N.  Y. — Bond  Offerings — Proposals  will  be  received 
until  12  m.,  June  20,  by  George  M.  Zimmermann,  City  Comp- 
troller, for  the  following  bonds: 

$100,000  1%       l-20-vear  (serial)  registered  reiunding  water  bonds  (uon-taxaMc) . 
Author'ty.  Chnpter  6.S5.  Laws  of  1S<>2,  as  amended. 
100,000  .3!^'^  1-5-year  (serial)  registered  Bu'Talo  River  improvement  bonds  (non- 
taxable).    Authority,  Section   1,  Chanter  "iOS.   Laws  ot  190/!. 
6S  "ilO  55  4%  20-year  registered  grade-frossing  bonds  (non-taxable).     Authority, 
Section  Ki.  Chapter  ,S45,  Laws  ot  1SS8. 

Bonds  will  be  dated  July  1  1906.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Comptroller  or  at  the 
Gallatin  National  Bank  of  New  York  City.  Separate  bids 
are  to  be  made  for  each  is.sue.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  above-named  City  Comptroller, 
required. 

Loans  Authorized. — The  following  loans  were  recently 
authorized: 

$14,000  00  4%  Department  of  Poor  certiticatos,   dated  June   1   1900.     Maturity 
•Inly  1   1907. 
,•  1,500  00  4%  funding  certificates,  dated  .June  1  1900.     Maturity  .July  1  1907. 
1.279  70  4%  1-year  funding  bond,  dated  .luly  1  1900,  to  be  taken  at  par  by  the 
fKrie   Railroad   Grade   Crossing   Bond   Sinking   Fund.     Authority 
Section  10.  Chapter  345.   Laws  of  1888.     Interest  semi-annually 
at  the  Citv  Comptroller's  odice. 
608  75  4%  1-year  judgment-funding  bond,  dated  June  1  1900,  to  be  taken  at 
par  by  the  Bailey  Avenue  Sewer  Sinking  Fund.     Maturity  July 
1    1907. 

Cabell  '  County  (P.  0.  Huntington),  W.  Va. — Bonds 
Awarded  in  Part. —We  are  advi.sed  that  of  the  $120,000  4}4% 
coupon  bridge   and   court-hou.se  bonds  offered   on   Mav   28 


only  $85,000  had  been  awarded  up  to  June  7— $60,000  to 
the  State  of  West  Virginia  and  $25,000  to  the  First  National 
Bank  of  Huntington.  The  allotment  of  the  r«maining 
$35,000  was  reserved  by  the  Court  for  further  consideration. 
See  V.  S2,  p.    1335. 

Cambridge,  Ohio. — Bonds  Voted. — This  city  recently  by 
a  vote  of  319  to  104  authorized  the  issuance  of  $10,000 
sewer  bonds. 

Camden,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  111.,  June  22,  by  Philip  WiLson,  Chairman  Finance 
C^oininittce  of  City  Council,  for  $38,000  4%  repaving  (coupon 
or  registered)  bonds.  Denomination  not  less  than  $1,000. 
Date  Aug.  1  1906.  Interest  semi-annual.  Maturity  Aug.  1 
1936.  Certified  check  on  a  national  bank  for  5%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  required. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  16  by  Armstrong  Ashbrook, 
City  Auditor,  for  the  following  bonds: 

$5,000  1-5-year  (serial)  Fulton  Street  improvement  bonds.     Interest  not  to  exceed 
5%.     Denomination  $1,000. 
3,200  Hartford   Street  improvement  bonds  dated  June   1    1900.     Denominatioa 
$040.     Maturity  $1,280  June  1  1908  and  $640  yearly  from  1909  to  1911  in- 
clusive. 

10,000  10-vear  public-park  bonds  at  not  exceeding  4'A%  interest.     DenominatiOD 
$1,000.     Date  July  2  1906. 

29,000  10-year  refunding  bonds  dated  June  1  1906.     Denomination  $1,000. 

Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  a  certified  check  on  some 
bank  in  Canton  for  5%  of  the  bonds  bid  for,  paj'^able  to  the 
City  Treasurer.  Purchaser  to  pay  accrued  interest.  Suc- 
cessful bidder  to  furnish  blank  bonds. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bond  Sale. — An 
offer  of  $20,705  for  4J^  per  cents  was  received  from  N.  W. 
Harris  &  Co.  on  June  4  for  the  $20,500  coupon  bridge- 
building  bonds  described  in  V.  82,  p.  1115. 

Carbon  County  (P.  O.  Rawlins),  Wyo. — Bond  Sale. — On 
June  4  the  $14,400  10-20-j'ear  (optional)  coupon  refunding 
bonds  described  in  V.  82,  p.  648,  were  awarded  to  the  Wells 
&  Dickey  Co.  of  Minneapolis  for  $14,415,  accrued  interest 
and  blank  bonds  for  43^s. 

Cashmere,  Wash. — Bonds  Voted. — This  place  has  voted  to 
issue  $10,000  water-.supply  bonds. 

Catskill  Union  Free  School  District  No.  1,  Greene  County, 
N.  Y.—Bond  Sale.— On  June  8  the  $40,000  4%  loH-year 
(average)  coupon  school-building  bonds  described  in  V.  82, 
p.  1281,  were  awarded  to  the  Catskill  Savings  Bank  at  101.51 
and  accrued  interest.      Following  are  the  bids: 

Catskill  Savings  Bank,  Catskill 101 .51 1  lsa.ac  W.  Sherrill,  Poughkeepsie. . - 100.50 

State  Comptroller,  .\lbany 101 .50  ! 

Central  School  District,  St.  Louis  County,  Mo. — Loan 
Authorized. — It  is  stated  that  the  School  Board  has  voted 
in  favor  of  borrowing  $8,000  for  school-building  purposes > 

Centreville,  Wilkinson  County,  Miss. — Bo7id  Offering. — 
Proposals  will  be  received  until  7  p.  m.,  July  3,  by  H.  D. 
McGehee,  Town  Clerk,  for  $12,500  5%  school-building  bonds. 
Denomination  $100.  Interest  annuallj'^  on  Jan.  1  in  Centre- 
ville. Maturitv  $100  vearlv  from  Jan.  1  1907  to  Jan.  1  1925 
inclusive  and  $10,600  Jan.  1  1926.  Certified  check  for  $500, 
payable  to  the  Town  Clerk,  is  required.  Purchaser  to  pay 
accrued  interest. 

Chicago,  III. — "Mueller  Certificates"  to  Be  Tested  in  Courts.. 
— On  June  5  Maj'or  Dunne  signed  the  ordinance  providing 
for  the  issuance  of  the  75,000,000  so-called  "Mueller  Certifi- 
cates" authorized  at  the  election  April  3  1906  for  municipal 
ownership  of  street  railways.  The  legality  of  these  certifi- 
cates will  be  tested,  at  once  and  to  this  end  a  bill  has  been 
prepared  and  filed  in  the  Circuit  Court  restraining  the  city 
from  issuing  these  securities. 

Chicago  (111.) — West  Chicago  Park. — Bond  Sale. — The 
West  Chicago  Park  Commissioners  have  accepted  the  bid  of 
$2,000,150  submitted  by  N.  W.  Harris  &  Co.  of  Chicago  on 
June  4  for  the  $1,000,000  4%  small  park  bonds  and  the 
$1,000,000  4%  park-improvement  and  maintenance  bonds 
mentioned  in  V.  82,  p.  1335. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  10  (postponed  from  July  6)  by 
Elmer  G.  Prior,  Clerk  Board  Trustees  "Commissioners  of 
Water- works,"  for  $250,000  33^%  coupon  additional  water- 
works bonds.  Denomination  $500.  Date  July  2  1906. 
Interest  semi-annually  at  the  American  Exchange  National 
Bank.  New  York  City.  Maturity  July  1  1946,  subject  to 
call  after  July  1  1926.  Certified  check  on  a  national  bank 
for  $5,000,  payable  to  the  Board  of  Trustees  "Commissioners 
of  Water-works,"  required.  Bidders  must  use  printed  form 
of  proposals  furnislied  by  the  Clerk. 

Claiborne  County  (P.  0.  Tazewell),  Tenn. — Bond  Sale. — 
We  are  advi.sed  that  the  $75,000  4^%  30-year  coupon  road 
bonds  described  in  V.  82,  p.  1169,  were  awarded  on  May  28 
to  Emery,  Anderson  &  Co.  of  Cleveland  for  $75,595  and 
blank  bonds.      Bonds  are  dated  April  1  1906. 

Clinton,  Laurens  County,  S.  C. — Bond  Sale. — We  are  just 
advised  that  the  $25,000  5%  20-40-year  (optional)  coupon 
water-works   and   electric-light  bonds   described   in   V.    82, 
p.  1115,  were  awarded  to  the  Security  Trust  Co.  of  Spartan 
burg  on  May  18. 

Coeur  D'Alene  School  District,  Kootenai  County,  Idaho. — 
Bond  Sale.— On  June  9  the  $14,000  10-20-year  (optional) 
school-building  bonds  described  in  V,  82,  p.  1226,  were 
awarded  to  the  State  of  Idaho  at  par  and  interest  for  43^s. 
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CoUinwood,  Ohio. — Bond  Sale. — According  to  Cleveland 
papers  the  $45,000  5%  St.  Clair  Street  assessment  and  the 
$15,000  5%  Collins  Avenue  assessment  bonds  offered  on 
Mav  28  have  been  awarded  to  W.  J.  Hayes  &  Sons  of  Cleve- 
land.    See  V.  82,  p.  1000  for  description  of  bonds. 

Columbus,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  11:30  a.  m.  June  19  by  Martin  A.  Gemunder, 
Secretary  Sinking  Fund  Trustees,  for  the  following  bonds  now 
the  property  of  the  Trustees  of  the  Sinking  Fund: 

$26,000  4%  coupon  Indianola,  &c.,  sewer-repair  bonds  dated  April  20  1905.  In- 
terest March  1  and  Sept.  1.  Maturity  March  1  1925,  optional  after 
March  1  1915. 

279,000  4%  coupon  Scioto  River  Storage  Dam  bonds  dated  Sept.  1  1905.  Interest 
April  1  and  Oct.  1.     Maturity  April  1  1935;  optional  after  April  1  1915. 

Denomination  $1,000.  Interest  payable  at  the  agency  of 
the  city  of  Columbus  in  New  York  City.  Certified  check 
for  2%  of  the  bonds  bid  for.fpayable  to  the  SinkinglFund 
Trustees,  is  required.  The  opinion  of  Messrs.  Squire,  San- 
ders &  Dempsey,  approving  the  bonds  as  valid  and  binding 
obligations  of  the  city,  will  be  furnished  to  the  successful 
bidder.  <?.■;  -^  •    •-  ■! 

Bonds  Authorized. — The  City  Council  on  May  \7  'passed 
ordinances  authorizing  the  issuance  of  the   following  bonds: 

$7  000  4%  coupon  Poplar  Avenue  assessment  bonds.     Date,  not  later  than  Aug.  1 

1906.     Interest  April  1  and.Oct.l.     Maturity  ten  years. 
3.000  4%  coupon  Fulton  Street  assessment  bonds.     Date,  not  later  than  Sept.  1 

1906.     Interest  March  1  and  Sept.  1.     Maturity  Sept.  1  1916.  optional 

alter  Sept.  1  1907. 
6  000  4%  coupon  Madison  Avenue  assessment  bonds.    Date  not  later  than  Sept.  1 

1906.     Interest  March  1  and  Sept.  1.     Maturity  Sept.  1  1916,  optional 

after  Sept.  1  1907. 
3  000  4%  coupon  Lynn  Street  assessment  bonds.    Date,  not' later  than  Sept    1 

1906.     Interest  March  1  and  Sept.  1      Maturity  Sept.  1  1916,  optional 

after  Sept.  1  1907. 
8.000  4%  coupon  sewer-repair  bonds.     Date,  not  later  than  Sept.  1  190G.     Inter- 

e.st  March  1  and  Sept.  1 .     Maturity  Sept.  1  1916 . 
8,000  4%  coupon  Dennison  Avenue  assessment  bonds.     Date,  not  later  than  Sept. 

11906.     Interest  March  1  and  Sept  1 .     Maturity  Sept.  1  1916,  optional 

alter  .Sept.  1  1907. 
3,000  4H%  coupon  sewer-asses.sment  bonds.     Date,  not  later  than  Sept.  1  1906. 
Interest  March  1  and  Sept.  1.     Maturity  Sept.  1  1908,  optional  after 
Sept. 1  1907. 

Denomination  $1,000.  Interest  is  payable  at  the  office  of 
the  City  Treasurer. 

The  following  bonds  were  also  authorized  by  the  City 
Council  on  May  14: 

$14,000  4%  coupon  Franklin  Avenue  assessment  bonds.  Denomination  $1,000. 
Date  not  later  than  Sept.  1  1906.  Interest  March  1  and  Sept.  1  at  the 
office  of  the  City  Treasurer.  Maturity  Sept.  1  1916,  optional  after 
Sept.l  1907. 

On  May  28  the  following  bonds  were  authorized: 

$50,000  4%  coupon  street-improvement  (city's  portion)  bonds.  Denomination 
$1,000.  Date,  not  later  than  Sept.  1  1906.  Interest  March  1  and 
Sept.  1  in  New  York  City.     Maturity  Sept.  1  1916. 

On  June  4  bonds  were  authorized  as  follows: 

$7,000  4%  coupon   Carpenter   Street   assessment   bonds.     Denomination   .$1,000. 
Maturity  Sept.  1  1916,  optional  after  Sept.  1  1907. 
4,000  4%  coupon    For.sythe    Avenue   assessment    bonds.     Denomination   $1,000. 

M.aturity  Sept.  1  1916,  optional  after  Sept.  1  1907. 
0,000  4%  coupon     Gilbert     Street     assessment     bonds      Denomination     $1,000. 

Maturity  Sept.  1  1916,  optional  after  Sept.  1  1907. 
2,500  4J^%  coupon  Sixth  Street  sewer-ossessment  bonds.     Denomination  $500. 
Matvirity  Sept.  1  1908,  optional  after  Sept.  1  1907. 

Date  of  bonds  authorized  June  4  must  not  be  later  than 
Sept.  1  1906.  Interest  March  1  and  Sept.  1  at  the  office 
of  the  City  Treasurer. 

Comal  County  (P.  O.  New  Braunfels),  Tex. — Bond  Sale.— 
The  $10,000  4%  10-40-year  (optional)  road  and  bridge  l^onds 
recently  registered  by  the  State  Comptroller  (V.  82,  p.  1227) 
were  awarded  on  May  19,  $9,500  to  the  First  National  Bank 
of  New  Braunfels  and  $500  to  the  Comal  County  School  Fund. 
Denomination  $500.  Date  April  10  1906.  Interest  semi- 
annual. 

Cordele,  Ga. — Bonds  Proposed. — The  issuance  of  $35,000 
water  and  sewer  improvement  bonds  is  being  considered. 

Corona  High  School  District,  Riverside  County,  Cal. — Bo?id 
Sale.— On  June  G  the  $35,000  5%  11-20-3-ear  (serial)  high- 
school-building  bonds  described  in  V.  82,  p.  1227,  were 
awarded  to  N.  W  Harris  &  Co.  of  Chicago  at  103.257.  Fol- 
lowing are  the  bids: 

N.  W,  Harris  &  Co.,  Chiea(;o--S36,140  00 IX.  \V.  Ilalsev  &Co.,  San  Fran. $35, 514  50 

Riverside  Savings  &  Trust  Co.  35,900  00 1  John  G.  North 35.752  50 

Los  .\nsele3  Trust  Co 35,900  OOIS.  A.  Kean,  Chicago 35.385  00 

W.  R.  Staats  Co.,  Pasadena..  35, .597  001 

Coryell  County  (P.  O.  Gatesville),  Texas. — Bond  Election 
Proposed. — The  question  of  submitting  a  proposition  to 
issue  $160,000  road-improvement  bonds  to  a  vote  of  the 
people  is  being  agitated. 

Crawford  County  Road  District  No.  1,  Ohio. — Bottd  Offer- 
ing.— Proposals  will  be  received  until  12  m.  June  26  by  J.  I. 
Smith,  County  Auditor  (P.  O.  Bucyrus),  for  $20,o6o  5% 
coupon  road-improvement  bonds.  Denomination  $1,000. 
Interest  Jan.  1  and  July  1.  Maturity  July  1  1918.  Ac- 
crued interest  to  be  paid  by  purchaser,  who  will  also  b(>  re- 
quired to  furnish  blank  bonds.  Cash  deposit  of  $100  is 
required  with  each  bid.  Bonded  debt,  including  this  i.ssue, 
$155,000.     Asseff-cd  valuation  $7,136,740. 

Crookston,  Minn. — Bond  Sale  Not  Consummated. — We 
are  advised  that  the  sale  of  $15,000  5%  coupon  fire-engine- 
house  bonds  awarded  to  U.  M.  Stoddard  &  Co.  of  Minneap- 
olis on  May  8  has  not  been  consummated,  as  it  has  been 
found  that  the  proceedings  were  not  held  in  accordance 
with  the  law.  Steps  will  now  be  taken  to  re-authorize  the 
bonds. 

Crowley  Independent  School  District,  Tarrant  County, 
Tex  — Bond  OjferiiKj.  —  Projiosals  were  asked  for  ve.'^lcrday 
(June  15)  by  W.  E. -Baker,  President  School  Board,  for  $6,- 
600  5%  coupon  school-building  l^onds.  Denomination 
$1,100.  Date  May  1  1906.  Interest  annually  eitlier  at  the 
office  of  the  State  Treasurer  or  at  the  National  Park  Bank 
in  New  York 'City.  Mautrity  forty  years,  subject  to  call 
afterj^twenty^years.     Bonded    debt,    this    issue.     Assessed 


valuation  for   1906,   $204,570.     The  result  of  this  offering 
was  not  known  at  the  hour  of  going  to  press. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  in.  June  20  at  the  office  of  the  Board  of  Public 
Works  for  the  following  bonds: 

$4,000  5%  West  Denver  Improvement  District  No.  1  bonds  dated  June  1  1905. 
2,000  5%  South  Broadway  Improvement  District  No.  2  bonds  dated  July  1  1905 
4.500  6%-  North  Side  District  No.  2  bonds  dated  May  1  1906. 
1,500  6%  South  Capitol  Hill  Storm  Sewer  District  bonds  dated  Oct.  1  1905. 

Denomination  $500.  Maturity  on  or  before  thirteen  j-eari 
from  date.  Certified  check  on  a  national  bank  or  trust  com- 
pany of  Denver  for  2%  of  the  bonds,  payable  to  Charles  W. 
Badgley,  City  Treasurer,  required.  Bonds  and  interest  are 
payable  at  the  office  of  the  Treasurer  or  at  the  Mercantile 
Trust  Co.  in  New  York  City.  G.  E.  Randolph  is  President 
Board  of  Public  Works. 

Dickinson,  Stark  County,  No.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  2  by  A.  J. 
Osborn.  City  Auditor,  for  $23,000  5%  water-works  bonds. 
Authority  Chapter  62,  Laws  of  1905.  Denomination  $1,000. 
Maturity  twenty  years.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1905,  $544,211. 

Didsbury  School  District  No.  652,  Alb. — Debenture  Sale. — 
An  issue  of  $10,000  20-year  school-building  debentures  was 
awarded  to  J.  W.  Nay  of  Regina  at  107.65  for  6s  on  May  1. 
Following  are  the  bids: 

For  6%  bonds.  I  For  5%  bonds. 

J.  W.  Nay.  Regina $10  765IJ.  W  Nay,  Reeir'a $10,200 

Haulfam»&  Cross,  Regina 10,766 1  Canada  Landed   &   National  In- 

Alberta  Debenture  Agency 10,530'     vestment  Co 10,000 

The  securities  are  dated  July  1  1906  and  Oct.  1  1906. 
Interest  annually  in  December. 

Douglas  County  School  District  No.  95  (P.  O.  Quincy), 
Wash. — Bond  Sale.— On  June  5  $1,200  1-5-year  (optional) 
warrant-funding  bonds  were  awarded  to  the  State  of  Wash- 
ington at  par  for  4J^s.  A  bid  of  par  for  6s  was  also  received 
from  Wm.  D.  Perkins  &  Co.  of  Seattle.  Denomination  $600. 
Date  June  5  1906.     Interest  annual. 

Easthampton,  Mass. — Note  Sale. — This  town  on  June  1 
awarded  $13,500  4%  sewer-extension  notes  to  Jose,  Parker 
&  Co.  of  Boston  for  a  premium  of  $433.  Denomination 
$1,000  except  one  bond  for  $500.  Date  June  1  1906. 
Interest  June  and  December.  Maturity  $6,000  June  1  1924 
and  $7,500  June  1   1925. 

East  Orange,  N.  3.— Bond  Sale.— On  June  11  the  $40,000 

4%  30-year  coupon  water  bonds  described  in  V.'82,!p.  1282, 

were  awarded  to  Clarke,  Grannis  &jLawrence  of  New  York 

City  at  103.665.      Following  are  the  bids: 

Clarke.  Grannis  &  Lawrence,  |A.  B.  Leach  &Co.,  New  York. $41, 230  80 

New  York $41,466  00  1  J.  D.  Everitt  &  Co.,  New  York  41,125  50 

H.L.  Crawford*  Co.,  N.  Y..  41,271  20|H.  K.  Stokes,  New  York 41.008  00 

KountzeBros.,  New  York 41,244  44  I  J.  S.  Rippell 41.000  00 

R.  M.  Grant  &  Co..  New  York.  41,232  OOlSpitzer  &Co.,  Toledo 40.253  00 

Eaton,  Preble  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  1  p.  m.,  June  23,  by  Charles  F.  Ressler, 
Village  Clerk,  for  $3,000  4%  coupon  street-improvement 
bonds.  Denomination  $500.  Interest  March  1  and  Sept.  1. 
Maturity  $500  yearly  on  Sept.  1  from  1907  to  1912  inclusive. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  5%  required.  Bonded  debt,  including  this  issue,  $38,700. 
Assessed  valuation  for  1905,  $2,000,000. 

Evanston,  Uinta  County,  Wyo. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  July  2,  by  William  Cook, 
Town  Clerk,  for  the  $24,500  sewer-construction  bonds  voted 
on  May  8.  Authority,  Section  1736,  Chapter  19,  Statutes  of 
1899.  Denomination  $500  or  $1,000.  Date  July  1  1906. 
Interest  not  to  exceed  6%,  payable  semi-annually.  Ma- 
turity twenty  years,  subject  to  call  after  ten  years.  Bonded 
debt,  not  including  this  issue,  $41,000.  Assessed  valuation 
for  1906,  $664,190. 

Fairbury,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  10,  by  F.  L.  Rain,  City  Clerk,  for 
$10,000  5%  sanitary-sewer-main  bonds.  Denomination 
$100.  Date  June  1  1906.  Interest  semi-annually  at  the 
oflJicc  of  the  City  Treasurer.  Maturity  June  1  1916,  subject 
to  call  after  June  1  1911.  Certified  check  for  $200,  payable 
to  F.  L.  Rain,  City  Clerk,  required. 

Fall  River,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $100,000  for' 5  months  from  Loring,  Tol- 
man  &  Tupper  of  Boston  at  about  43^%  discount. 

Fitzgerald,  Irwin  County,  Ga. — No  Bond  Election. — We 
are  informed  that  the  matter  of  calling  an  election  to  vote 
on  the  question  of  issuing  the  $30,000  higli-scliool-building 
bonds,  mention  of  wliich  was  made  in  V.  82,  p.  947,  has  been 
dropped. 

Forsyth,  Monroe  County,  Ga. — Bonds  Defeated. — The 
proi)()sition  to  issue  the  $5,000  teleplione  bonds  mentioned 
in  V.  82,  p.  1336,  was  defeated  on  June  12  by  a  vote  of  62  for 
to  76  again.st. 

Fort  Bragg  School  District,  Mendocino  County,  Cal. — 
Bonds  Not  Sold. — No  bifls  were  receiv(Ml  on  .lune  5  for  $5,000 
5%  bonds  ofTcred  on  tliat  day. 

Franklin  County  (P.  O.  Carnesville),  Ga. — Bonds  Voted. — 
By  a  vote  of  1940  to  48  this  county  on  June  9  autliorized  the 
issuance  of  $.50,000  4^^%  court-house  bonds.  Maturity 
from  190St()  1928  inclusive. 

Fremont,  Ifeh. --Bond  Offering. — Proposals  were  asked  for 
until  7  p.  in.  vesterdav  (June  15)  by  S.  F.  Stiles,  City  Clerk, 
for  $10,000  5%  .5-20-vear  (optional)  registered  water-works 
bonds.      Denomination  $1,000.      Date  July   1    1906.      Inter- 
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est  aiiiiiuilly  at  tlic  fiscaHagcncy  in  Now  York  City.  At 
the  liour  of  going  to  press  the  result  of  this  offering  was  not 
known. 

Bond  Election  Proposed. — A  petition  is  being  circuhited  for 
a  special  election  to  vote  on  tlie  question  of  issuing  $50,000 
water  and  liglit-plant-iniprovement  bonds. 

Fremont,  Ohio. — Bund  Offering. — Proposals  will  be  re- 
ceived until  12  ni.  July  10  by  the  City  Auditor  for  the  fol- 
lowing bonds: 

910,400  4%  Timn  Strpct  jjavins  bonds  dated  June  15  1900.     Denomlnallon  S500 
except  one  bond  for  $400.     .Maturity  $500  each  six  months  from  .^pril  1 
1907  to  April  1  191()  inclusivcan  ilS'JOO  Oct.  1  1916. 
15,000  4%  I'ront  Street  ijavins  bonds  dated  .June  15  1906.     Denomination  S500. 

I-.,  .Maturity  $500  April  1  and  $1,000  Oct.  1  from  April  1  1907  to  Oct.  1 

1910  inclusive. 

E6,400  4%  South  -Ajch  Street  pavinc  bonds  dated  June  1  1900.     Denomination 

,1,  $250  e.xceptlng  one  bond  for  $150.     .Maturity  S250  each  six  months 

from  April  1  1907  to  Oct.  1  1910  inclusive.  exceptUiK  Oct.  1  in  each  of 
the  years  190S,  1910,  1912  and  1914,  when  $500  is  due,  and  $350  Oct.  1 
1910. 
2,500  4%  AVhite  .\venue  pavins  bonds  dated  June  15  1900.  Denomination  S125. 
Maturity  $125  each  six  months  from  .\prll  1  1907  to  Oct.  1  1916  inclu- 
sive. 
13,769  4%  Franklin  Street  pavint'  bonds  dated  June  1  1906.  Denomination  S500 
cxceptine  one  bond  for  $269.  .Maturity  $500  each  six  months  from 
-■Vpril  1  1907  to  Oct.  1  1916  inclusive,  excepting;  Oct.  1  1907,  Oct.  1  1909, 
.A.pril  1  1911.  Oct.  1  1911.  Oct.  1  1912,  Oct.  1  1914,  Oct.  1  1915.  April  1 
1916  when  $1  OOOLsdue,  and  Oct.  1  1916.  when  $269  is  due. 

Interest  April  1  and  Oct.  1  at  the  office  of  the  Sinking 
Fund  Trustees.  Certified  check  on  some  bank  in  Fremont 
for  10%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.     Purchaser  to  pa}'  accrued  interest. 

Gadsden,  Ala. — Bond  Sale  Annulled. — Judge  Albert  C. 
Thompson  of  the  United  States  District  Court  in  Cincinnati 
on  June  9  made  an  order  canceling  and  annuling  the  contract 
entered  into  last  September  with  the  A.  L.  Rich  Co.  of  Cin- 
cinnati for  the  sale  to  that  firm  of  $100,000  water  $30,000 
sewer  and  .$20,000  street  bonds.  Before  the  aboA^e  sale  was 
consummated  and  the  bonds  paid  for,  the  Cincinnati  firm  was 
placed  in  the  hands  of  a  receiver,  owing  to  the  alleged  dis- 
covery of  forgeries  by  a  member  of  the  firm.  The  Mayor  of 
Gadsden  petitioned  the  District  Court  to  annul  the  contract 
in  order  that  the  bonds  may  again  be  advertised. 

Bond  Election. — An  election  will  be  held  June  18  to  vote 
on  the   question  of  issuing  $15,000  5%  30-year  school  bonds, 

Gallia  County  (P.  O.  Gallipolis),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1:30  p,  m.  July  3  by  F.  F. 
Thornley,  County  Auditor,  for  $55,000  4%  coupon  turnpike 
bonds.  Denomination  $1 ,000.  Date  June  1  1906.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
June  1  1926.  Certified  check  for  5%  of  bonds  bid  for,  pay- 
able to  C.  W.  Kerr,  County  Treasurer,  required, 

Gallup,  McKinley  County,  N.  TUL.—Bond  Sale.— This  town 
recently  disposed  of  at  i:)rivate  sale  the  $10,000  5%  20- 
30-year  (optional)  water-works  bonds  (offered  but  not  sold 
on  Jan.  5)  to  C.  H.  Coffin  of  Chicago  at  par  and  accrued 
interest.  Denomination  $1,000.  Date  Jan.  10  1906.  In- 
terest January  and  July. 

Gibsonburg,  Sandusky  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  July  2,  by  W,  O,  Dip- 
man,  Village  Clerk,  for  $8,988  30  4%  South  Main  Street 
assessment  bonds.  Denomination  $898  83.  Date  July  2 
1906.  Interest  annual.  Maturity  $898  83  yearly  on  July  2 
from  1907  to  1916.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  on  some  bank  in  Sandusky  County 
for  10%  of  the  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, required.     All  bids  to  be  unconditional. 

Gloucester,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  June  19  by  the  Committee  on  Finance, 
care  of  Edward  Dolliver,  City  Treasurer,  for  $50,000  4% 
coupon  municipal-loan  bonds.  Denomination  $1 ,000.  Date 
June  1  1906.  Interest  semi-annual.  Maturity  $5,000  yearly 
on  June  1  1907  to  1916  inclusive.  Purchaser  to  pay  accrued 
interest.  The  opinion  of  Messrs.  Ropes.  Gray  &  Gorham  as 
to  the  legality  of  the  bonds -will  be  furnished  the  successful 
bidder. 

Greenville,  Butler  County,  Ala.—Bond  Election.— A. 
propo.sition  to  i.ssue  $30,000  5%  30-year  sewerage  and  street- 
improvement  bonds  Avill  be  submitted  to  the  voters  of  this 
city  on  June  18. 

Hardwick  School  District,  Rock  County,  Min-a.—Bond 
Sale. — This  district  recently  disposed  of  an  issue  of  school 
bonds. 

Harrison,  Sioux  County,  Neh.— Bonds  Fofec/,— This  village, 
it  is  stated,  recently  authorized  the  issuance  of  $3,500  water- 
works bonds. 

Haverhill,  Mass.— Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.,  June  18,  by  Arthur  T,  Jacobs,  City 
Treasurer,  for  $30,000  4%  coupon  bonds.  Denomina- 
tion $1,000.  Date  April  1  1906.  Interest  semi-annually  at 
the  First  National  Bank  in  Boston.  Maturity  $3,000  yearly 
on  April  1  from  1907  to  1916  inclusive. 

Hempstead  Union  Free  School  District  No.  20,  Nassau 
County,  N.  Y. — Boiid  Offering. — Proposals  will  be  received 
until  4  p,  m.  June  23  by  EdAvard  T.  Talfor,  Clerk  Board  of 
Education  (P.  O.  Lynbrook)  for  $10,000  4%  scliool-building 
bonds.  Denomination  $500.  Interest  semi-annually  at  the 
Bank  of  Rockvillc  Centre,  Maturity  $500  vearly  on  Dec.  31 
from  1915  to  1934  inclusive.  Certified  check  for  $1,000, 
payable  to  the   Board   of   Education,   is  required. 

Henry  County  (P.  O.  Napoleon),  Ohio.— Bond  Offerings. — 
Propo.sals  will  be  received  until  1  p,  m.  June  19  by  F.  J,  Beck, 
County  Auditor,  for  the  following  bonds: 


$8,500  4yj% 


coupon  .MonroeZandlHiirrlHonlTownshlp  road-Improvement  No.  25 
bonds.     Denomination  $500.     Maturity  $500  each  six  months  from 


Jan.  1  1907  t<j  Jan.  1  191,o  Inclusive. 
9,000  414%   couiKjn  Liberty  Townsliii)  roa<l-improveracnt  No.  42  bonds.     Denomi- 
nation $1,000.     Maturity  $1,000  yearly  on  July  1  from  1907  to  1915 
IndUBlvc.  »•! 

13,000  4><;%  coupon  Marlon  and  Plea.sant  Townships  road-Improvement  No.  43 
bonds.  Denomination  $1,000.  Maturity  $1,000  yearly  on  July  1 
from  1907  to  1911  Inclusive  and  $1,000  each  six  months  from  Jan.  1 
1912  to  July  1  iyi5lnclu.sivc. 

13,000  4'A  %  coupon  Pleasant  Township  road-Improvement  No.  44  bonds.  Denom- 
ination $1,000.  Maturity  $1,000  yearly  on  July  1  from  1907  Uj  1911 
inclusive  and  $1,000  each  six  months  from  Jan.  1  1912  to  July  1  1915 
inclusive. 

20.000  4H'/c  coupon  liartlow  and  llichtleld  Townships  road-lmprovcmenl  No.  45 
bonds.  Denomination  $1  000.  Maturity  $1,000  each  six  months 
from  Jan.  1  1907  to  July  1  1914  Inclusive.  $2,000  Jan.  1  1915  and  $2,000 
July  1  1915. 

The  above  bonds  will  be  dated  July  1  1906,  Interest  .semi- 
annual. Bids  must  be  made  separately  for  each  block  of 
bonds.  Check  for  $1 ,000,  certified  by  the  Finst  National  Bank 
or  Citizens'  State  Bank  of  Napoleon,  required.' 

Proposals  will  .also  be  received  at  the  same  time  and  place 
for  the  following  bonds: 

$17,000  4)4%  coupon  Dama.scus  and  Richfield  Township  ditch-improvement  No. 
1074  bonds.  Denomination  $1,000.  Maturity  $1,000  Jan.  1  1907 
and  $2,000  each  six  months  from  July  1  1907  to  Jan.  1  1911  inclusive. 
2.000  4H%  coupon  Washington  Township  ditch-improvement  No.  1112  bonds 
Denomination  $500.  Maturity  $500  yearly  on  July  1  from  1907  to 
1910inclusive. 

Authority  Sections  4479,  4481  and  4482  of  the  Revised 
Statutes.  Date  July  1  1906.  Interest  semi-annual.  Sep- 
arate bids  to  be  made  for  each  block  of  bonds.  Check  for 
$500,  certified  bj'  the  First  National  Bank  or  Citizens'  State 
Bank  of  Napoleon,  required. 

Hinton  School  District,  Plymouth  County,  Iowa. — Bond 
Sale. — This  district  recently  awarded  $2,500  6%  school- 
house  bonds  to  a  local  bank.  Maturity  on  Jan,  1  from  1908 
to  1910  inclusive. 

Hope  School  District,  Bartholomew  County,  Ind. — Bond 

Sale. — This  di.strict,  we  are  advised,  has  di.?posed  of  the 
$5,000  school-house  bonds  mention  of  which  was  made  in 
V.  82,  p,  408. 

Horseheads  Union  Free  School  District  No.  10,  Chemung 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m,,  June  22,  by  John  D.  Curtis,  Clerk  Board  of 
Education,  for  the  $18,000  4%  registered  school-building 
bonds  offered  but  not  .sold  on  May  22  (see  V.  82,  p.  1282). 
Denominations  $1,000  and  $800.  Interest  June  1  and  Dec.  1 
at  the  National  Bank  of  Commerce  in  New  York  City. 
Maturity  $1,800  yearly  on  Dec.  1.  Certified  check  for  $500 
requirecl. 

§C^Houston,  Tex. — Bond  Election. — An  election  has  been 
called  for  June  21  to  vote  on  the  question  of  issuing  $434,700 
5%  40-year  bonds  for  the  purposes  of  acquiring  the  system 
of  the  Houston  Water  Co. ,  in  accordance  with  the  vote  taken 
at  the  election  held  Mayjl?.  See  V.  82,  p.  1227.  As  already 
stated  in  the  "Chronicle,"  the  city  is  to  pay  $434,700  cash 
for  the  plant,  the  property  being  subject  to  a  lien  existing 
thereon  to  secure  bonds  issued  by  the  Houston  Water  Co. 
in  the  sum  of  $467,000.  These  water  company  bonds  are 
not  to  be  assumed  by  the  city  of  Houston  but  will  remain  as 
a  direct  lien  on  the  property. 

Jefferson  County  (P.  O.  Steubenville),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p,  m.  Julj-  9  by  J.  M. 
Reynolds,  County  Auditor,  for  $100,000  4%,  funding  bonds. 
Authoritv  Sections  2834a  and  22b  of  the  Revised  Statutes. 
Denomination  $500.  Date  July  1  1906.  Interest  March  1 
and  Sept.  1  at  the  office  of  the  County  Treasurer.  Maturity 
$12,500  each  six  months  from  March  1  1907  to  Sept.  1  1910 
inclusive.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  County  Auditor  and  must  be  accompanied  by 
a  certified  check  (or  cash)  for  $500  payable  to  the  County 
Commissioners.     Delivery  on  or  before  July  14. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  6  p,  m.  June  18  by  Horace 
E,  Ralston,  City  Clerk,  for  the  following  bonds: 

$84,000  4*^  improvement  bonds.     Denomination  $1,000. 
84,000  4't  street-improvement  bonds.     Denomination  SI. 000. 
3,500  4 '"o  street-improvement  bonds.     Denomin.ation  $500. 

Kalispell,  Flathead  County,  Mont. — Bond  Offering. — This 
city  will  sell  at  public  auction  at  2  p.  m.,  June  23,  $20,000 
43^%  refunding  bonds.  Denomination  $500.  Date  July  1 
1906.  Interest  semi-annually  on  Jan.  1  and  Julj^  1.  Maturity 
Oct.  1  1915.  These  bonds  w^ere  offered  without  success  on 
April  9. 

Kearney  County  (P.  O.  Minden),  Neb. — Bond  Sale. — On 
June  11  the  $80,000  4%  coupon  court-house  and  jail  bonds 
described  in  V,  82,  p,  1227,  were  awarded  to  the  State  Board 
of  Education  at  100.50. 

Keith  and  Lincoln  Counties  Irrigation  District  (P.  O. 
Sutherland),  Neb. — Bond  Sale. — This  district  recently 
awarded  $2,000  of  the  $11,400  6%  bonds  not  sold  on  April 
2  (V.  82,  p.  1062)  to  Helen  M.  White  of  North  Platte  for 
$1,900, 

Kincardine,  Ont. — Debenture  Sale. — We  are  advised  that 
the  $8,500  4%  high-school  debentures  described  in  V.*S2, 
p.  1170,  w^ere  awarded  on  May  23  to  Wm.  C.  Brent  of 
Toronto  for  $7,839  60  and   5  months'  accrued  interest.  ,-i 

Kitsap  County  School  District  No.  21,  Wash. — Bond  Sale. 
The  County  Treasurer  on  June  5  awarded  $300  4}4%  bonds 
of  this  district  to  the  State  of  Washington  at  par. 

Kitsap  County  School  District  No.  42,  Wash. — Bond' Sale. 
— On  June  2  $5,000  4)^%  bonds  were  purchased  by  the  State 
of  Washington  at  par.     ^jvl^^j^.^..^  .  .   .  i.    ;.,..',      •. 
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Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  28  by  the 
County  Commissioners  for  $130,000  4%  coupon  court- 
house bonds.  Authority,  page  117,  Laws  of  1904.  De- 
nomination $1,000.  Date  March  1  1906.  Interest  semi- 
annually at  the  County  Treasury.  Maturity  $5,000  each 
six  months  from  March  1  1921  to  Sept.  1  1933  inclusive. 
Certified  check  for  2%  of  the  amount  bid,  payable  to  the 
County  Treasurer,  is  required.  Delivery  of  bonds  on  or 
before  July  12.  As  stated  in  V.  82,  p.  1283,  these  bonds 
were  offered  on  May  24  as  3.65  per  cents,  but  not  sold. 

Little    Shasta   Road   District,    Siskiyou    County,    Cal. — 

Bids. — The  following  are  the  bids  received  on  June  1  for 
the  $52,000  6%  Little  Shasta  Permanent  Road  Division 
bonds  awarded,  as  stated  in  V.  82,  p.  1336,  to  S.  A.  Kean  & 
Co.  of  Chicago,  subject  to  his  investigation  as  to  the  legality 
of  the  bonds: 

S.  A.  Kean,  Chicago $52,780  |C.  H.  Coffin,  Chicago $52,781 

Lykens  Township  School  District,  Crawford  County,  Ohio. 

— Bond  Offering. — Proposals  Avill  be  received  until  12  m.  July 
2  by  Rolla  L.  Norris,  Clerk  Board  of  Education  (P.  O.  Bloom- 
ville,  R.  F.  D.  No.  2),  for  $3,000  5%  bonds.  Authority 
Section  3994  of  the  Revised  Statutes.  Denomination  $600. 
Interest  semi-annual.  Maturity  $600  eacli  six  mouths  from 
March  1  1907  to  March  1  1909  inclusive.  Delivery  on  or 
before  July  16. 

McKeesport,  Allegheny  County,  Pa. — Bond  Sale. — On 
June  8  the  $200,000  4%  5-30-ycar  w-ater-improvement  bonds 
described  in  V.  82,  p.  1228,  were  awarded  to  Lamprecht 
Bros.   &  Co.  of  Cleveland  at  100.50. 

McKees  Rocks,  Pa. — Bond  Of fering .—Fvoposals  wall  be 
received  until  8  p.  m.  June  19  for  $125,000  4%  bonds. 
Denomination  $1,000.  Interest  semi-annual.  Bonds  are 
free  from  State  tax.     C.  C.  Keck  is  Borough  Treasurer. 

Manhattan  School  District,  Riley  County,  Kan.^ — Price 
Paid  for  Bonds.— We  are  informed  that  the  $12,000  4% 
4-20-year  (optional)  school-building  bonds,  the  sale  of  which 
was  mentioned  in  V.  82,  p.  1002,  were  aAvarded  to  O.  C. 
Earner  at  par.  Denomination  $500.  Date  May  1  1906. 
Interest  annual. 

Marcell,  Itasca  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  June  22,  by  John  Lundeen, 
Town  Clerk,  for  $2,500  6%  bonds.  Denomination  $250. 
Maturity  ten  years.  Certified  check  or  draft  for  $100  re- 
quired . 

Marion,  Marion  County,  Ohio. — Bond  Offering. — Propos- 
als will  be  received  until  3  p.  m.  June  18  by  S.  D.  Quigley, 
City  Auditor,  for  the  following  bonds: 

$8,000  4%  Columbia  Street  paving  (city's  portion)  bonds.     Denomination  SI ,000. 
Maturity  $1,000  each  six  months  from  March  1  1909  to  Sept.  1  1912 
inclusive. 
400  4!'2%  Franklin  Street  paving  (city's  portion)  bonds.     Maturity  M.arch  1  1909. 
500  4!4%  Bradford  Street  paving  (city's  portion)  bond.     Maturity  March  1  1909. 
4,000  4%  High  and  Mary  Streets  improvement  bonds.     Maturity  $1,000  each  six 
months  from  March  1  1908  to  Sept.  1  1909  inclusive. 
25,000  4%  refunding  assessment  bonds.     Denomination  $1,000.     Maturity  $1,000 
each  six  months  from  March  1  1907  to  Sept.  1  191.3  Inclusive,  SI, 000 
March  1  1914,  and  S2,000  each  six  months  from  Sept.  1  1914  to 
Sept.  1  1916  inclusive. 

The  street  bonds  are  issued  under  authority  of  Sections 
2835  to  2837  inclusive  of  the  Revised  Statutes  and  the 
refunding  bonds  under  Section  96  of  the  Municipal  Code. 
Date  March  1  1906.  Interest  payable  at  the  City  Treasury. 
Certified  check  for  5%  is  required. 

Marquette,  McPherson  County,  Kan. — Bonds  Voted. — 
The  election  held  May  25  resulted  in  favor  of  issuing  $12,000 
water  and  light-plant  bonds. 

Massillon.rOhio. —5o7ic?s  Defeated.— The  $40,000  city-hall 
bonds  mention  of  which  was  made  in  V.  82,  p.  1228,  were 
defeated  at  the  election  held  on  May  29. 

Mayfield  Township  School  District,  Cuyahoga  County, 
Ohio. — Bond  Election. — A  special  election  will  be  held  June 
18  to  vote  on  the  cjucstion  of  issuing  $8,000  school-building 
bonds. 

Mayville,  Tuscola  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  June  25  for  $7,000  5%  8'-14-vear 
(serial)  bonds.  Denomination  $1,000.  Date  July  1  1906. 
Interest  annual. 

Meadville,  Crawford  County,  Pa. — Bond  Sale.— On  June  6 
the  $58,000  4%  15-30-year  (optional)  bonds  described  in 
V.  82,  p.  1283,  were  awarded  as  follows: 

.John  II.  Ileitze  (S.W.OOO) 104  .Wl  Firemen's  Relief  Ass'n.-fSl.OOO-. 104.00 

Mrs.  B.  L.  BUim  (S:i,(U)0) 104.00  \   1.000-.  105.00 

Crawford  Lodge,  I.O.O.F.  (S2,000)104.00|  W.  J.  Hank  ($500). 104.00 

|A.  A.Gallup  ($500) 104.00 

Following  are  the  bids  received: 

.lohn  H.  Reitze  (tor  $50,000) 104.80    I  Albert  C.  Case,  New  York 102.75 


Crawford  Lodge, I.O.O.F.  (5.3.000)104.00 

Mrs.  B.  L.  Blum  (for  $5.000) 104.00 

Firemen's  Relict  .issn  for  $1,000,104  (JO 
(for    1,000.105.00 
W.  J.  Hank.  Mpndvil]e(for$l. 000)104 .00 


.John  Lahay,  Meadville  (for  $500).  102 .40 
Haydcn,  Miller  &  Co..  Clcveland-102.1(':! 
nucloli)li  Klcvbolte  &  Co.,  X.  Y-.102.075 

.John  Schulz  (for  $1 ,500) lOJ  .00 

Mrs.  V;.  Haas,MendvJllo(forS.500.)10-'.00 


A. .\.Galltir), Meadville  (for  S500)-104.00    |H.  M.  Dick.soti.  Meadville. 


New    First    National  (for  . 'ill 103.45 

Bank.  Me.advillc.  _  Uor  $.30,000,104.05 

Freehold  Loan  &  'I  rust  (  o ...103.50 

Wcstling,  .Jones  <t  i:mnictl.  Tliila.103.01  7 
A. W.Brcsl, Meadville  (for  .S_'  000)    10.3.00 


10 1.."; 


Denlson  &  Farnsworth,  ClevelandlOI  .31 

N.  W.  Harris  &  Co.,  New  York. .101  .283 

Kdward  \'.  Kane  it  Co.,  Phila.-.lOl  .03 

.Jacob  MctzEcr.  Meadville  ($1,000)  101  00 

\.  Kean.  Chicago. 100,40 


Crawford  Co.  •trust  Co.,  Meii(lvillcl02.V51    (Jtls&  Hough.  Cleveland... 


Merchants'  National  Bank,  Mead- 
ville (tor  $25,000) 102 .85 

C.S.Burwcll,Mea(lvllle(forS15.000)102.7n 


.  lOO.L'Sl 


W.  .1.  Hayes  &  Sons.  (Ueveland.  .100.00 
T.  K.   Henrietta,   Meadville  (for 

$1.000) -.100.00 


Meridian,  Miss. — Purchase  of  Water  Plant. — Local  papers 
state  that  the  offer  of  the  city  to  purchase  for  $2,50,(()()  the 
whole  water-works  jiropcrty  of  the  Meridian  Water  Works 
Co.,  including  realty,  water  rights,  office  fixtures,  as  well  as 
the  rclinciuishment  of  all  claims,  has  been  accepted  by  that 


company.  It  is  understood  that  municipal  operation  com- 
menced on  June  1. 

Bonds  Voted.— This  city,  it  is  stated,  authorized  the  is- 
suance of  $35,000  school-building  bonds  on  May  23  by  a  vote 
of  193  to  14. 

Milan  School  District,  Sullivan  County,  Mo.— Bonds 
Voted. — The  election  May  5  resulted  in  a  vote  of  176  to  10  in 
favor  of  issuing  the  $9,000  4%  5-20-year  (optional)  school- 
building  bonds  mentioned  in  V.  82,  p.  1063.  These  bonds, 
we  are  informed,  will  be  offered  in  about  twenty  days. 

Milbank  School  District,  Grant  County,  S.  D. — Bond  Sale. 
—This  district  recently  awarded  $16,600  5%  10-20-year 
(optional)  school-building  bonds  to  the  State  of  South  Da- 
kota at  par.  Date  of  bonds  July  1  1906.  Interest  January 
and  Jul}^ 

Milford  School  District,  Iroquois  County,  111. — Bonds 
Voted.— On  June  9  this  district  authorized  the  issuance  of 
$12,000  5%  school-building  bonds  by  a  vote  of  50  to  14. 
Maturity  $1,000  yearly  from  1914  to  1925  inclusive.  Date 
of  sale  not  decided. 

Molena,  Pike  County,  Ga. — Bond  Offering. — This  town  is 
offering  at  private  sale  the  $4,000  6%  1-10-year  (serial) 
school-building  bonds  voted  on  April  28.  Bonds  are  dated 
June  1  1906.     W.  M.  Jordan  is  Town  Recorder. 

Monroe  County  (P.  O.  Woodsfield) ,  Ohio. — Bond  Sale. — 
On  June  8  the  $135,000  43^%  court-house  bonds  w^ere 
awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  100.822 
and   accrued  interest.     Following  are  the  bids: 

Lamprecht  Bros.&  Co..  Cleve..o$136,110| W.  ,1.  Haves  &  Sons,  Cleve...a$136,911 
Havden,  Miller  &  Co.,  Cleve...  al39,050! Emery,  .\nderson  &  Co.,  Cleve.  al36,357 
Weil  Roth  &  Co.,  Cincinnati..  ol37, 727  1  Cincinnati  Trust  Co  Cincinnati  136.020 
Denison  &  Farnsworth,  Cleve..  al37, 038  [Monroe  Bank.  AVoodsfleld al36,009 

a  And  accrued  interest. 

We  are  informed  that  only  two  of  the  above  bids  were 
accompanied  by   the   reriuired   deposit. 

Montezuma,  Poweshiek  County,  Iowa. — Bond  Sale. — This 
city  has  disposed  of  the  $5,000  additional  water  bonds  re- 
cently voted.     See  V.  82,  p.   409. 

Mount  Vernon  School  District,  Ohio. — Bond  Election. — An 
election  will  be  held  June  26  to  vote  on  the  question  of 
issuing  $90,000  school-building  bonds. 

Murray  and  Clarendon  Union  Free  School  District  No.  ,7 
Orleans  County,  N.  Y.—Bond  Sale.— On  June  12  the  $18,000 
4%  9  5-6-year  (average)  school-building  bonds  describe(l  in 
V.  82,  p.  1337,  were  awarded  to  the  Ellenville  Savings 
Bank  of  Ellenville  for  $18,010. 

Nacogdoches  County  Common  School  District  No.  23, 
Tex. — Bond  Sale. — This  district  recently  awarded  the  $500 
5%  10-year  school-building  bonds  mentioned  in  V.  82, 
p.  1002,  to  Nacogdoches  County  at  par. 

Napoleon,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  July  16,  by  F.  W.  Hilgendoff,  Village 
Clerk,  for  $12,000  43^%  coupon  refunding  bonds.  De- 
nomination $500.  Date  June  15  1906.  Interest  March  and 
September  at  the  office  of  the  Village  Treasurer.  Maturity 
25  years.  Bonds  are  exempt  from  taxation.  Certified 
check  or  New  York  draft  for  $500,  paj^able  to  the  Village  of 
Napoleon,  required. 

Napoleon  Union  School  District,  Henry  County,  Ohio. — 
Bond  Election.— An  election  will  be  held  June  18  to  vote  on 
the  question  of  issuing  $10,000  additional  school  bonds. 

Nashville,  Tenn. — Bond  Issue  Enjoined. —  ChanceWov 
Allison  on  May  24  granted  a  restraining  order' preventing 
the  delivery  of  $1,000,000  bonds  voted  in  1901  in  aid  of 
the  Nashville  &  Clarksville  RR.,  now  Tennessee  Central  RR. 
It  is  claimed,  among  other  things,  that  the  Tennessee  Central 
has  failed  to  complv  with  the  contract  entered  into  with 
the  Mayor  and  City  Council.     V.  81,  p.  739;   V.  76,  p.  (1419. 

Bonds  Authorized. — The  Finance  Committee  of  the  City 
Council  has  directed  the  City  Recorder  to  advertise  for  sale 
the  $150,000  4J^%  coupon  Commerce  Street  extension 
bonds  ^T)tpd  at  tlie  election  held  May  3. 

New  Bremen  School  District,  Auglaize  County,  Ohio. — 
Bonds  Defeated. — Local  papers  state  that  a  proposition  to 
issue  $10,000  school  bonds  was  defeated  at  a  recent  election. 

Newburyport,  Mass. — Temporary  Loan. — A  six  months 
loan  of  $75,000  has  been  negotiated  with  F.  S.  Moseley  & 
Co.  of  Boston  at  4.65%  discount.  Loan  matures  Dec.  7 
1906. 

New  Hope,  Bucks  County,  Pa. — Bonds  Proposed. — The 
issuance  of  $6,000  43^%  20-year  street  bonds  is  being  con- 
sider(*d. 

New  Orleans,  La. — Bond  Bill  Passes  Se7iate. — The  Louisi- 
ana Senate  on  IVIay  30  passed  a  bill  authorizing  NeAV  Orleans 
to  issue  $8,000,000  sewerage  and  drainage  bonds. 

New  Rochelle,  N.  Y. — Bonds  Authorized  by  Legislature. — 
The  State  Legislature  has  authorized  this  city  to  issue  $50,000 
fire-department  bonds.  The  Act  is  known  as  Chapter  546, 
Laws  of  1906. 

Newport,  R.  I. — Bonds  Defeated. — This  city  on  June  6 
defeated  propositions  to  i.ssuc  $50,000  .sidewalk  and  $10,000 
a.sylum-site  bonds.  At  the  same  election  the  electors  adop- 
ted a  new  city  charter  which  will  go  into  effect  on  Jan.  1  next. 

New  York  State.— 7^o?;</  .sV//r.— On  June  14  the  $1,000,000 
3%  canal  bonds  described  in  V.  82,  p.  1171,  were  awarded 
to  Fisk  <t  Robinson  of  New  York  City  at  101.13— a  basis  of 
about  2.957%.      Following  are  the  bids: 
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FUk  A  Robinson Jl,000.000@101.13l  Wm.   A   Read   &    

Mcrcliunts'    Nat'l    Bank,  New  York $100,000®  100.53 

Dunkirk 15.000®  101 .00  Manufacturers'     National 

Hamilton    Trust   Co..  I      Biuik,  Troy _-.75.0()0("'100.()0 

Brooklyn 100.000(3)  100. f>0 1 Caual  Debt  Sink.  Fundi. 000. 000(«)  100.00 

Albany    Trust    Co.      Al- 
bany   25  000@100.501 

Niles,  Mich. — Bond  Sale. — Thi.s  citv  ivwardod  la.st  Deecin- 
bcr  .$20,000  4>^%  paving  bonds  to  ^pitzer  &  Co.  of  Tok'do 
at  par.  Dciioniiiiation  .$1,000.  Interest  Fobruarv  and 
August.  Maturity  .$4,000  yoarly  from  Fob.  1  1907  to'Fcb.  1 
1911  inclusive.  VV(!  give  this  sale  simply  as  a  matter  of 
record . 

North  Branch,  Chisago  County,  Minn. — Bond  Offering. — 
Proposals  will  be  recei\'ed  until  S  ]>.  ni.,  .July  7,  b}-  the  Village 
Council  for  $4,500  53/2%  coupon  improvement  bonds. 
Authority.  Chapter  10,  Laws  of  1905;  al^o  election  held 
March  13  1906.  Denomination  $500.  Date  Aug.  15  190G. 
Interest  annually  at  the  Merchants'  State  Bank  in  North 
Branch.  Maturity  twenty  years.  Successful  bidder  to 
furnish  blank  bonds.     Jacob  Rydell  is  Village  Recorder. 

Northbridge,  Mass. — Temporary  Loan. — The  Treasurer  of 
this  town  recent!}'  borrowed  $10,000  at  4.625%  discount. 
Loan  matures  Oct.  5  1906  and  was  made  in  anticipation  of 
the  collection  of  taxes. 

»  Omaha,  Neb.— 5onrf  Sale.— On  June  11  the  $60,000  4% 
20-ycar  coupon  fire-engine-house  and  site  bonds  dated 
Jan.  1  1906  and  described  in  V.  82,  p.  1284,  were  awarded 
to  Blodget,  Merritt  &  Co.  of  Boston  for  $60,712  80.  These 
are  the  same  bonds  awarded  last  December  to  J.  L.  Brandeis 
&  Sons  of  Omaha.  This  sale,  however,  was  never  con- 
summated, as  a  question  arose  as  to  whether  the  city  could 
vote  on  two  propositions  as  one — the  fire-engine  liouse  and 
the  site  for  the  same.  A  friendly  suit  was  brought  and  the 
Supreme  Court  has  decided  in  favor  of  the  bonds.  On  ac- 
count of  the  delay  pending  the  outcome  of  the  suit,  J.  L. 
Brandeis  &  Sons  were  released  from  their  contract  to  pur- 
cha.se  the  bonds.  The  bids  received  at  the  sale  of  June  11 
were  as  follows: 

Blodget,  Merritt  &  Co.,  BcstonSeO, 712  80|Spitzer  &  Co.,  Toledo $60,455  50 

R.  L.  Day  &Co..  New  York..  60.684  60  i  W.  J.  Hayes  &  Sons.  Cleveland  60,018  00 
Rhoades  &  Co . ,  New  York 60, 460  20 1 

Bond  Sale. — On  June  8  $50,000  4%  inter  section-paving 
bonds  were  sold  to  the  School  District  of  Omaha  at  101.002. 
Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annual.    Maturity  July  1  1926. 

Otero  Irrigation  District,  Otero  County,  Col. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  July  2  by 
Geo.  A.  Kilgore,  Secretary  (P.  O.  La  Junta)  for  $160,000  6% 
coupon  reservoir  bonds.     Authority  Chapter  113,  Laws  of 

1905.  Denominations:  100  bonds  of  $100  each  and  300  bonds 
of  $500  each.  Interest  June  and  December  in  La  Junta  and 
New  York.  Maturity  from  eleven  to  twenty  years.  Bonded 
debt,  including  this  issue,  $460,000. 

Painesville,  Lake  County,  Ohio. — Bond  Sale. — On  June  11 
the  $20,000  4%  coupon  street-improvement  bonds  described 
in  V.  82,  p.  1171,  were  awarded  to  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  at  101.20  and  accrued  interest. 
Following  are  the  bids: 

Sec.  Savs.  Bk.  &  Tr.  Co..  Tol. $20,240  OOiSeasongood  &  Mayer.  Cincin-.S20.162  00 
Dollar  Savs.  Bk.  Co  ,  Painsev  20.230  00]  Hayden,  Miller  &  Co..  Cleve-.  20,131  00 
N.  W.Harris  &  Co..  Cliicaso.-  20,212  00|  Lamprecht  Bros.  &Co..  Cleve.  20,101  25 

Bond  Election  Proposed. — It  is  stated  that  the  City 
Council  is  taking  steps  to  submit  to  a  vote  of  the  people 
propositions  to  issue  $75,000  filtration-plant  and  $10,000 
river-bank-repair  bonds. 

Palestine,  Tex.— Bonds  Registered. —The  $20,000  4^% 
20-40-year  (optional)  school-house  bonds  awarded  on  April  16 
to  Spitzer  &  Co.  of  Toledo  (see  V.  82,  p.  1003)  were  regis- 
tered by  the  State  Comptroller  on  June  1 . 

Paterson,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3:30  p.  m.,  June  20,  by  John  J.  Brophy,  Clerk, 
at  the  office  of  the  City  Treasurer,  for  $36,000  4%  coupon 
school  bonds.  Denomination  $1,000.  Date  June  1  1906. 
Interest  .semi-annual.  Maturity  June  1  1931.  Certified 
check  for  5%  of  amount  bid,  drawn  on  a  national  or  State 
bank,  payable  to  the  City  Treasurer,  required.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  loill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pen  Argyl  School  District,  Northampton  County,  Pa. — 
Bond  Sale.— On  June  4  the  $20,000  4%  .5-30-year  (optional) 
coupon  school-building  Scries  "A"  bonds  described  in  V.  82, 
p.  1285,  were  awarded  to  the  First  National  Bank  of  Pen 
Argyl  at  par. 

Peoria,  111. — Pleasure  Driveway  and  Park  District. — 
Bond  Sale.— On  June  6  this  district  awarded  $40,000  4% 
20-ycar  park-improvement  bonds  to  N.  W.  Harris  &  Co.  of 
Chicago    at    101.78.     Denomination    $1,000.     Date   July    2 

1906.  Interest  January  and  July. 

Peterborough  County  (P.  O.  Peterborough),  B.  C. — De- 
benture Offering.  —  Proposals  will  be  received  until  June  20 
by  Ed.  M.  Elliott,  County  Clerk,  P.  O.  box  1001,  for  $30,000 
4%  debentures  maturing  part  yearly  for  twenty  j^ears. 

Picton,  Ont.— Debenture  Sale.— On  June  1  the $10,000  4% 
electric-light  debentures  mentioned  in  V.  82,  p.  1228,  were 
awarded  to  Wood,  Gundy  &  Co.  of  Toronto  for  $9,663  and 
accrued  interest.     Following  arc  the  bids: 


Wood   Uundy  &.  Co..  Toronto a$9.063  Ameliu.^  Jarvin  &  Co..  Toronto aS9  587 

Geo.  A.. SlInwonA Co.,  Toronto..     9.655  Can.  Secur..  Lt4..  Toronto a9.582 

Wm.  C.  Brent.  ToronU) a9.619l 

a  And  accrued  Interest. 

Ponca,  Kay  County,  Okla. — Bond  Election. — We  are  in- 
formed tliat  a  j)roj)osition  to  i.ssue  $15,000  sewer  bonds  will 
be  voted  on  about  July  15. 

Provo,  Utah. — Bonds  Voted  and  Sold. — This  city  on  June  5 
by  a  vote  of  1 6 1  to  1 4  authorized  the  issuance  of  $35 ,000  4  3^  % 
water- works  bonds.  The.se  .securities  have  been  sold  to 
E.  H.-  Rollins  &  Sons  of  Denver.  Denomination  $1,000. 
Date  June  1  1906.  Interest  semi-annually  at  Provo,  Utah, 
or  at  E.  H.  R(jllins  &  Sons  of  Boston.  Maturity  June  1  1926, 
subject  to  call  after  June  1  1916.  The.se  bonds  take  the  place 
of  tho.se  awarded  last  November  to  N.  W.  Harris  &  Co.  of 
Chicago,  but  which  were  subsequently  declared  invalid  by 
the  District  Court . 

Pulaski  School  District,  Oswego  Coimty,  N.  Y. — Bond 
Sale.— On  June  12  the  $16,000  4%  9.9-year  (average) 
school-building  bonds  described  in  V.  82,  p.  1338,  were 
awarded  to  the  Oswego  City  Savings  Bank  of  Oswego  for 
$16,101. 

Putnam  County  (P.  O.  Brewster),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  25  by  Edward 

D.  Stannard,  County  Treasurer,  for  $20,000  4%  building 
bonds.  Interest  Feb.  1  and  Aug.  1  at  the  office  of  the 
County  Treasurer  or  at  the  Farmers'  Loan  &  Trust  Co., 
New  York  City.  Maturity  $2,000  yearly  on  Aug.  1  from 
1907  to  1916  inclusive.  Certified  check  for  2%  of  issue 
required.      Bonds  will  be  delivered  Aug.  1  1906. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Puyallup  School  District,  Pierce  County,  Wash. — Bond 
Sale. — The  $30,000  funding  bonds  voted  at  the  election  held 
April  21  have  been  sold  to  the  State  of  W^ashington. 

Quincy,  Logan  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  July  3,  by  E.  E.  Binsgar, 
Village  Clerk,  for  $2,000  4i^%,  Miami  Street  sidewalk 
(village's  portion)  bonds.  Authority,  Section  2835  of  the 
Revised  Statutes.  Interest  semi-annual.  Purchaser  to 
pay  accrued  interest.  Certified  check  for  $100,  payable  to 
the  Village  Treasurer,  is  required. 

Red  Bank,  N.  J.— Bond  Sale.— The  $41,380  4%  coupon 
sewer  bonds  described  in  V.  82,  p.  1117,  have  been  awarded 
to  H.  L.  Crawford  &  Co.  of  New  York  City. 

Richmond,  Va. — Price  Paid  for  Bonds. — -We  are  informed 
that  the  price  paid  for  the  4%  34-year  refunding  bonds 
mentioned  in  last  week's  issue  was  as  follows:  $25,000  to 
Judge  Roger  Gregory  at  105  and  $79,000  to  J.  L.  Williams 
&  Sons  at  103.35.     Other  bidders  were: 

Thos.  Branch  &Co..  Richmond. -.101. 50 1 R.  W.Maury  (tor  $10,000) ..103.28 

Davenport  &  Co.,  Richmond 101.501 

River  Rouge,  Wayne  County,  Mich. — Bonds  Not  Sold. — 
The  highest  bid  received  on  June  14  for  $150,000  43^%  30- 
■year  sewer  bonds  was  an  offer  of  $685  premium  made  by 

E.  H.  Rollins  &  Sons  of  Chicago.  Bids  were  rejected. 
Denomination  $1,000.  Date  Julj^  1  1906.  Interest  semi- 
annual . 

Rockford,  Mercer  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  26  by  F.  W.  Miller, 
Village  Clerk,  for  the  following  bonds: 

S8.000  4H%  1-S-year  (serial)  coupon  Main  Street  improvement  (village's  portion) 
bonds. 
5.000  4H  %  1-5-yc.ar  (serial)  coupon  Market  Street  improvement  (village's  portion) 

bonds. 
2,000  4!^%  coupon  Main  Street  sewer  (village's  portion)  bonds.     Maturity  SI, 000 

in  nine  years  .and  SI, 000  in  ten  years. 
2,000  4V5%  coupon    Market   Street   sewer    (village's   portion)    bonds.     Maturity 
$1,000  in  nine  years  and  51,000  in  ten  years. 

Authority  Section  97  of  the  Municipal  Code.  Denomina- 
tion $1,000.  Date  April  1  1906.  Interest  semi-annually 
at  the  Treasurer's  office.  Bonds  are  exempt  from  taxation. 
Accrued  interest  to  be  paid  by  purchaser.  A  deposit  of 
$500,  payable  to  the  Village  Treasurer,  is  required  with  bids 
for  each  is.sue.     Successful  bidder  to  furnish  blank  bonds. 

Rockingham  County  (P.  0.  Wentworth),  No.  Car. — Bonds 

Defeated. — The  proposition  to  issue  the  $300,000  macadam 
road  bonds  mentioned  in  V.  82,  p.  589,  was  defeated  at 
an  election  held  on  May  12. 

Rowan  Independent  School  District,  Wright  County,  la. — 
Bonds  Authorized. — This  district  recentlj^  authorized  the  is- 
suance of  $2,500  registered  school-building  bonds.  Denomi- 
nation $500.  Date  about  July  1  1906.  Interest  Jan.  1  and 
July  1.  Maturity  $500  yearly  on  July  1  from  1907  to  1911 
inclusive.  Bonds  are  exempt  from  taxation.  The  district 
has  no  bonded  debt  at  present.     Assessed  valuation  $200,000. 

F.  B.  Sheldon  is  Secretary  of  School  Board. 

Rush  City,  Chisago  County,  Minn. — Botids  Defeated. — 
A  proposition  to  issue  $12,000  electric-light  bonds  was  de- 
feated on  June  12  b}^  a  vote  of  32  for  to  103  against. 

St.  Croix  Falls,  Polk  County,  Wis. — Bo7id  Sale. — We  are 
advised  that  the  $10,000  5%  lOJ^-year  (average)  water- 
works bonds  voted  on  April  3  were  awarded  on  May  31  to 
U.  M.  Stoddard  &  Co.  of  Minneapolis  at  101.85,  interest  and 
blank  bonds.  Denomination  $500.  Date  June  1  1906. 
Interest  June  and  December. 

St.  Louis,  Mo. — Bonds  Voted. — The  following  bonds,  a 
description  of  which  was  given  in  V.  82,  p.  1003,  wei'c  voted 
on  June  12: 
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$3,S00,000:3>^%  20-year    municipal    bridge    bonds.    Vote    51,984    tor    to    6,483 
against. 
800,000  3!-;%  20-year  hospital  bonds.     Vote  52,637  for  to  5.622  against. 
1,000.000  3 '6  %  20-ycar  insane-asylum  bonds.     Vote  52.390  for  to  5.785  against. 

230  000  3U  %  20-year  fire-department  bonds.     Vote  51,189  for  to  6,895  against. 
2,000,000  33^  %  20-year    court,     police    and    health    department    bonds.     Vote 

50.068  for  to  8,035  against. 
1,000,000  3>^%  20-year  bridge  and  viaduct  bonds.     Vote  49,377   for  to   8,764 
against. 
500,000  31^%  2()-year  King's  Highway  Boulevard  bonds.     Vote  42,656  tor  to 
15,425  against. 
1,500,000  3H%  20-vear  public-sewer  bonds.     Vote  50,511  for  to  7,572  against. 
670,000  SH  %  20-year  public-park  bonds.     Vote  48,255  for  to  9,956  against. 

St.  Thomas,  Ont. — Debenture  J  Sale. — This  city,  it  is 
stated,  recently  sold  an  issue  of'$44,122  43^%  debentures 
to  Wood,  Gundy  &  Co.  of  Toronto. 

Salem,  Mass. — Bonds  Axdhorized. — This  city  recently  au- 
thorized the  issuance  of  $16,000  4%  1-8-year  (serial)  sewer 
bonds;  also  $20,000  4%  1-10-year  (serial)  street-improve- 
ment bonds.  Denomination  $1,000.  Date  May  1  1906. 
Interest  May  and  November  at  the  Merchants'  National 
Bank  in  Boston. 

Salt  Lake  County  (P.  O.  Salt  Lake  City),  Utah. — Bond 
Sale— On  June  11  the  $350,000  10-20-year  (optional)  coupon 
refunding  bonds  described  in  V.  82,  p.  1286,  were  awarded 
to  E.  H.  Rollins  &  Sons  of  Denver  at  102.56  and  interest  for 
43^s. 

San  Bernardino,  Cal. — Bond  Election  Postponed. — Owing 
to  typographical  errors  in  the  advertisement,  the  City  Council 
postponed  the  election  which  was  to  have  been  held  May  19 
to  vote  on  the  $38,000  4^/^%  1-40-year  (serial)  gold  coupon 
street-improvement  bonds  and  the  $22,000  4^%  1-40-year 
(serial)  gold  coupon  bridge  bonds  mentioned  in  V.  82,  p.  1173. 

Saranac  Lake,  N.  Y. — Bond  Sale  Postponed. — We  are  in- 
formed that  the  sale  of  the  $18,000  sewer  bonds  and  the 
$32,000  water  bonds  offered  on  June  8  has  been  postponed. 
See  V.  82,  p.  1286,  for  description  of  bonds. 

Sault  Ste.  Marie,  Mich. — Bond  Sale. — On  May  21  the 
$40,000  1-4-year  (serial)  refunding  bonds  described  in  V.  82, 
p.  1172,  were  awarded  to  Lamprecht  Bros.  &  Co.  of  Cleve- 
land at  par  for  4i^s. 

Scranton,  Pa.— Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.,  July  3,  by  M.  T.  Lavelle,  City  Clerk,  for  $70,- 
000  coupon  sewer  bonds.  Bids  to  be  based  on  bonds  bear- 
ing  3%,    33^%    and   4%   interest       Denomination   $1,000. 


Date  June  1  1900.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity  $45,000  June  1  1920  and 
$25,000  June  1  1925.  Purchaser  to  pay  accrued  interest. 
Official  circular  states  that  there  i.s  no  litigation  threatened 
or  pending  affecting  this  issue. 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  7  by  H.  W.  Carroll,  City  Comp- 
troller, for  the  following  bonds  mentioned  in  V.  82,  p.  1003: 

5600,000  coupon  electric-light-plant  bonds  at  not  exceeding  4,'^%  interest.  Au- 
thority Ordinance  No.  13,242  and  Ordinance  No.  7,708.  Bids  requested 
for  20-year  bonds  .and  for  I0-20-y(-ar  (optional)  bonds.  Securities  will  be 
delivered  in  blocks  of  825,000,  complete  delivery  to  be  made  within  twelve 
months.  Certified  check  for  85,000  required. 
500,000  coupon  park  bonds  at  not  exceeding  4%  interest.  Authority  Ordinance 
No.  13,188.  Maturity  "not  exceeding  twenty  years  from  date  of  issue." 
Certified  check  for  S 1 2.000  required . 

Denomination  $1,000.  Interest  semi-annual.  Certified 
checks  to  be  drawn  on  some  bank  in  Seattle  and  made  payable 
to  the  City  Comptroller. 

Sea   View    School    District,    Mendocino    County,    Cal. — 

Bonds  Not  Sold.— There  were  no  bidders  on  June  5  for  $600 
bonds  offered  on  that  day. 

Shaw,  BoUvar  County,  Miss. — Bo}id  Sale. — On  June  5  the 
$27,000  5%  gold  coupon  water  and  light  bonds,  a  description 
of  which  was  given  in  V.  82,  p.  1118,  were  awarded  to  San- 
ders, Johnson  &  Co.  of  Vicksburg  at  par.  Bids  were  also 
received  from  S.  A.  Kean  of  Chicago — par  less  2J^%  and 
John  Nuveen  &  Co.  of  Chicago — par  less  $2,400. 

Snyder  Independent  School  District,  Scurry  County,  Tex. 
—Bonds  Registered.— On  June  8  $3,000  5%  5-20-year 
(optional)  school-house  bonds  dated  Ma}^  1  1906  were  regis- 
tered by  the  State  Comptroller. 

South  Park,  King  County,  Wash. — Bonds  Proposed. — The 
City  Council  is  considering  the  question  of  issuing  bonds  for 
a  city  water  supply. 

Spencer,  Rowan  County,  No.  Car. — Price  Paid  for  Bonds. 
— We  are  informed  that  the  price  paid  by  the  Wachovia 
Loan  &  Trust  Co.  of  Spencer  for  the  $35,000  5%  30-year 
street,  sewer  and  school  bonds  recently  awarded  to  them 
(V.  82,  p.  1339)  was  par.  Denomination  $1,000.  Date 
April  2  1906.     Interest  April  and  October. 

Sterling,  Whiteside  County,  111. — Bond  Sale. — This  city 
wo  are  informed,   recently  awarded  $14,500  41^%   11-year 
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Anne  Arundel  County,  Maryland, 

4«  CODPOxN  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of  the 
County  Commissioners  of  Anne  Arundel  County  at 
Annapolis,  Maryland,  until  JUNE  26TH.  1906.  at 
11  o'clock  A.  M.,  for  the  purchase  of  all  or  any  part  of 
$250,000  four  per  cent  bonds  of  Anne  Arundel  County 
payable  In  10  series  of  $25,000  per  series,  in  periods  of 
5  years  for  each  series,  running  up  to  50  years.  Interest 
payable  January  and  July  lat — exempt  from  County, 
municipal  and  school  taxes.  Bonds  to  be  delivered  on 
or  before  July  10th.  Proposals  must  be  enclosed  In  a 
sealed  Inner  envelope  and  enclosed  in  an  outer  envelope 
addressed  to  "The  Board  of  County  Commissioners  for 
Anne  Arundel  County,  Annapolis.  Maryland."  A  cer- 
tified check  to  the  order  of  the  County  Treasurer  of 
Aime  Arundel  County  for  two  per  cent  of  the  par  value 
of  the  bonds  bid  for  must  accompany  bids,  to  be  credited 
on  purchase  price  if  bid  Is  accepted,  to  be  returned  If  bid 
IB  not  accepted. 

The  Board  reserves  the  right  to  reject  any  or  all  bids. 

The  bonds  are  authorized  by  Chapter  313  of  the  Acts 
of  the  General  Assembly  of  Maryland  of  1906. 

Population,  Census  of  1900 39,620 

Assessed  value  of  property $12,345,370 

Bonded  debt  of  County $50,000  00 

Less  Sinking  Fund 9.253  89 

Net $40,746  11 

Bids  will  be  publicly  opened  at  noon,  June  26th,  In 
the  County  Commissioners'  office,  Annapolis. 

Full  Information  given  on  Inquiry  to  the  undersigned. 
By   order   of   the   County   Commissioners   of   Anne 
Arundel  County. 

W.  W.  WEBB, 

Clerk. 
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SALE  OF    MUNICIPAL  BONDS 

FOR  THE  LINE  OF  THE 

Cincinnati  Southern  Railway 

•  Sealed  proposals  will  be  received  at  the  office  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  untl 
12o'clocknoonofMOND.'\.Y.  the  25th  day  of  June,  1906.  for  the  purchase  of  500  coupon  bonds,  each  of  the  face 
value  of  $1,000,  bearing  3H  per  cent  interest.  Issued  by  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

These  bonds  are  issued  in  accordance  with  and  under  the  provisions  of  an  Act  of  the  General  Assembly  of  the 
State  of  Ohio,  passed  April  23,  1898  (93  O.  L.,  637),  entitled  "An  Act  supplementary  to  anAct  relating  to  cities 
of  the  first  class  having  a  population  exceeding  one  hundred  and  fifty  thousand  inhabitants,  passed  May  4,  1869," 
(66  O.  L.,  80),  and  the  resolution  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway  passed  the  7th  day 
o'May,  1906. 

The  said  bonds  being  one  of  a  series  of  $500,000  each.  Issued,  or  to  be  issued,  each  year,  for  a  period  of  five 
(5)  years,  under  the  corporate  seal  of  said  city,  for  money  borrowed  thereon  In  the  aggregate  not  to  exceed  $2,500,- 
000,  authorized  by  the  above  Act  to  be  borrowed  by  said  Board  of  Trustees  as  a  fund  for  terminal  facilities  and 
permanent  betterments  for  the  line  of  railway  of  the  Cincinnati  Southern  Railway — a  line  of  Railway  owned  by 
the  said  City  of  Cincinnati  and  extending  from  said  City  to  the  City  of  Chattanooga,  in  the  State  of  Tennessee — 
and  each  bond  Is  equally  secured  by  a  pledge  of  the  faith  of  the  said  City  of  Cincinnati  and  a  tax  In  addition  to 
all  other  taxes  for  municipal  purposes  which  shall  be  annually  levied  by  the  Council  or  Board  of  Legislation  of  said 
City  on  the  real  and  personal  property  returned  on  the  grand  levy  sufficient  to  pay  the  interest  and  provide  a  sink- 
ing fund  for  their  final  redemption. 

The  Trustees  have  heretofore  Issued  a  manuscript  bond  to  the  amount  of  $500,000.  of  date  July  1.  1902,  payable 
July  1,  1965,  and  redeemable  July  1,  1942,  under  authority  conferred  by  said  Act  of  April  23,  1898,  which  bond, 
on  being  offered  to  the  Tnistees  of  the  Sinking  Fund  of  Cincinnati,  Ohio,  under  the  laws  of  said  State,  was  taken 
and  is  now  held  by  said  Trustees  of  the  Sinking  Fund. 

The  Trustees  have  also  Issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each, 
of  date  of  July  1,  1903,  payable  July  1,  1965,  and  redeemable  July  1,  1943,  under  authority  conferred  by  said  Act  of 
April  23.  1898,  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  in  such  cases  made  and  provided, 
were  sola  as  an  entirety. 

The  Trustees  have  al.so  issued  five  hundred  (500)  bonds  in  the  amount  of  one  thousand  (1,000)  dollars  each,  of 
date  July  1,  1904,  payable  July  1,  1966,  and  redeemable  July  1,  1944,  under  authority  conferred  by  said  Act  of 
April  23.  1898,  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  in  such.cases  made  and  provided, 
were  sold  as  an  entirety. 

The  Trustees  have  also  issued  five  hundred  (500)  bonds  In  the  amount  of  one  thousand  (1,000)  dollars  each, 
of  date  July  1  1905,  payable  July  1,  1965  and  redeemable  July  1,  1945,  imder  authority  conferred  by  saidAct 
of  April  23,  1898,  and  which  bonds  on  being  advertised  for  sale,  under  the  statute  In  such  cases  made  and  pro- 
vided, were  sold  as  an  entirety. 

■  The  said  bonds  are  to  be  issued  under  date  of  July  2,  1906,  .and  are  p.ayable  on  the  first  day  of  July,  1965.  at 
the  American  Exchange  N.atioual  Bank  In  New  York  City,  with  Interest  thereon  at  the  rate  of  3H  per  cent  per 
annum,  payable  semi-annually  on  the  first  days  of  January  and  July  in  each  year,  upon  the  presentation  and  sur- 
sender  as  they  severally  mature,  of  the  Interest  coupons  attached  thereto;  p.ayable  both  as  to  brincipal  and  interest 
In  lawful  money  of  the  United  States.  Said  bonds  are  redeemable  at  tne  option  of  the  (5ity  of  Cincinnati  on 
the  first  day  of  July,  A.  D.  1946,  or  at  any  time  thereafter,  upon  payment  of  the  principal  and  accrued  Interest; 
all  of  said  bonds  are  to  be  signed  by  the  President  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway, 
and  attested  by  the  Auditor  of  the  City  of  Cincinnati,  and  registered  In  his  office,  and  also  to  be  recorded  in  the 
office  of  the  Trustees  of  the  .Sinking  Fund  of  said  City. 

•  A  certified  check  drawn  on  a  national  bank  for  the  amount  of  2  per  cent  of  the  par  value  of  the  bonds  bid  for. 
payable  to  the  order  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway,  must  accompany  each  bid 
This  check  shall  Inure  to  the  benefit  of  the  City  upon  the  failure  of  the  bidder  to  comply  with  the  provisions  ot 
his  bid  or  to  take  the  bonds  at  the  amount  bid. 

No  bids  for  less  than  par  and  accrued  Interest  to  the  day  of  delivery  of  the  bonds  will  be  accepted:  the  bonds 
to  t)e  delivered  tt)  the  buyer  at  the  Third  National  Bank  In  the  City  ot  Cincinnati  on  any  business  day  between  the 
2nd  day  of  July  and  31st  d.ay  of  July,  1906. 

Bidders  must  enclo.se  their  bids  in  sealed  envelopes  and  deposit  the  same  with  the  Secretary  of  the  Board  of 
Trustees  ot  the  Cincinnati  Southern  Railway  at  the  office  of  the  Trvistees  of  the  Cincinnati  Southern  Railway, 
Ingalls  Building,  northea.st  corner  Fourth  and  Vine  streets,  Cincinnati  Ohio,  on  or  before  the  25th  day  of  June, 
1906.  at  12  o'clock  m..  and  such  sealed  envelopes  must  have  indorsed  thereon  the  nature  of  the  bid  and  the  name 
and  address  of  the  bidder. 

All  bids  must  st.ate  the  number  of  bonds  bid  for. 

Rids  will  be  opened  on  Monday,  the  25th  day  of  June,  1906,  at  12  m.  In  the  presence  of  the  bidders,  at  the  office 
of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

Bidders  mu.st  use  the  printed  forms  furnished  by  the  Secretary  of  the  Board  of  Trustees  of  the  Cincinnati  South- 
ern Railway   as  none  otliors  will  be  received. 

•  The  Board  of  Trustees  of  the  Cincinnati  Southejn  Railway  reserves  the  right  to  reject  any  or  all  bids. 

•  By  direction  of  the  Board  of  Trustees  of  the  Cincinnati  Southern  Railway. 

JOHN  R.  SAYLER.  Presidcnl. 
STANLEY  FERGUSON.  Secretary. 


HIGH  GRADE  BONDS 

lilsta  upon  request. 

Denlson  &  Farnsworth, 

BOSTON  and  CLEVELAND. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
iBt  Nat.  Bank  Bldg. 


BOSTON, 
eo  State  fttreet 
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(average)  street-improveraeut  (city's  portion)  bonds  dated 
June  1  1906  to  N.  W.  Harris  &  Co.  of  Chicago. 

Temple  School  District,  Bell  County,  Tex. — Bond  Sale. — 
On  June  8  the  $25,000  5%  school-building  bonds  voted  on 
May  15  (V.  82,  p.  1229)  were  awarded,  it  is  stated,  to  N.  W. 
Harris  &  Co.  of  Chicago  at  107. 

Terra  Alta,  W.  Y&.—Bond  Sale.— On  June  11  the  $15,000 

5%  30-year  coupon  sewerage  and  paving  bonds  described  in 

V.  82,  p.  1286,  were  awarded  to  C.  H.  Coffin  of  Chicago  at 

100.506.     Following  are  the  bids: 

C.  H.  Coffin,  Chicago $15,0761  W.  J.  Haye8j&  Sons.  Cleveland par 

S.  A.  Kean.  Chicago 15,0151 

Thomasville,  Ga. — Bond  Election. — An  election  will  be 
held  July  3  to  vote  on  the  question  of  issuing  $30,000  paving 
bonds. 

Ticonderoga  Union  Free  School  District  No.  5,  Essex 
County,  N.  Y. — Bids. — Following  are  the  bids  received  on 
June  7  for  the  $45,000  4%  223^ -year  (average)  school  bonds, 
awarded,  as  stated  last  week,  to  John  D.  Everitt  &  Co.  of 
New  York  City  at  100.457  and  accrued  interest. 

John  D.  Everitt  <fe  Co.,  N.Y.. $45, 205  6518.  A.  Kean,  Chicago.. S45,009  00 

N.  W.  Harris  &  Co.,  N.  Y 45,018  OOl 

Tomahawk  School  District,  Lincoln  County,   Wis. — No 

Action  Yet  Taken. — We  are  informed  that  the  matter  of 
calling  an  election  to  vote  on  the  question  of  issuing  the 
$40,000  school-building  bonds,  mention  of  which  was  made 
in  V.  82j  p.  828,  has  now  been  postponed  until  October. 

Trenton,  N.  J. — Bonds  Authorized. — On  May  15  the  Council 
passed  an  ordinance  providing  for  the  issuance  of  $25,000 
4%  registered  fire  bonds.  Interest  semi-annual.  On  May 
28  an  issue  of  $13,000  30-year  registered  repaving  bonds  was 
authorized.  Interest  not  exceeding  4%,  payable  semi- 
annually at  the  office  of  the  City  Treasurer. 

Troy,  N.  Y. — Bond  Offering. — Proposals  will  be  received 

until  11a.  m.,  June  25,  by  H.  W.  Gordinier,  City  Comptroller, 

for  the  following  bonds: 

$200,000  4%  1-20-year  (serial)  deficiency  water-works  bonds  dated  June  15  1906. 
Authority  Chapter  197,  Laws  ol  1906. 
76,000  4%  1-20-year    (serial)    public-improvement   bonds   dated   July    1    1906. 
Chapter  685,  Lawsol  1892. 
125,000  4%  1-20-year   (serial)   municipal-loan  bonds  dated  June  15   1906.     Au- 
thority Chapter  196,  Laws  of  1906 . 


Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Certified  check  for  1%  of  the  bonds,  payable  to  the  city  of 
Troy,  is  required.     Accrued  interest  to  be  paid  by  purchaser, 

Union-Endicott  High  School  District  No.  1,  Broome 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.,  June  18,  by  D.  S.  Whittemore,  Secretary 
Board  of  Education  (P.  O.  Union),  for  $18,000  and  $2,500 
registered  bonds  at  not  exceeding  6%  interest.  Denomina- 
tions: first  issue  $900  and  second  issue  $125.  Date  July  1 
1900.  Interest  annually  on  Nov.  1  at  the  First  National 
Bank  in  Lestershire.  Maturity  $900  of  first  issue  and  $125 
of  second  issue  yearly  on  Nov.  1  from  1907  to  1926  inclusive. 
Purcha.ser  to  furnish  blank  bonds. 

Union  Township  School  District,  Ohio. — Bond  Sale. — On 
June  0  $2,500  6%  school-building  bonds  were  awarded  to 
J.  C.  Sneider,  Agent,  at  104.  Denomination  $200,  except 
one  bond  for  $300.     Bonds  mature  in  1919. 

Urbana,  Champaign  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  10  by  W.  E.  Berry, 
City  Auditor,  for  $10,000  4%  8-year  gas-plant-debt-exten- 
sion bonds.  Denomination  $1,000.  Date  July  1  1906. 
Interest  semi-annual.  Accrued  interest  to  be  paid  by  pur- 
chaser. Certified  check  for  1%  of  the  bonds  bid  for,  payable 
to  the  City  Treasurer,  required. 

Uxbridge,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.m.,  June  20,  by  Edward  Parker,  Town  Treas- 
urer, for  $15,000  4%  water  bonds.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annual.  Maturity  $500 
yearly  from  July  1  1907  to  July  1  1936  inclusive.  Purchaser 
to  pay  accrued  interest. 

Victor,  Ontario  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  6  p.  m.  to-day  (June  16)  by  T.  M. 
Norton,  Village  Clerk,  for  $11,000  water- works  bonds  at  not 
exceeding  5%  interest.  Denomination  $1,100.  Interest 
annually  on  July  1.  Maturity  $1,100  yearly  on  July  1  from 
1907  to  1916  inclu.sive.  No  debt  at  present.  Assessed  valu- 
ation for  1905,  $502,868.  These  are  the  same  bonds 
awarded  on  May  1  to  W.  J.  Hayes  &  Sons  of  Cleveland, 
but  that  sale  was  not  consummated,  as  it  was  claimed  that 
the  bonds  were  not  legally  voted.  A  new  election  was 
therefore  held  and  the  bonds  again  authorized. 


NEW  LOANS. 


NEW  LOANS. 


PAVING    BONDS 

AND 

SOS,000 

SCHOOL  HOUSE  BONDS 

OF  THE 

City  of  Atlantic  City,  N.  J. 

Bids  received  until   12  O'CLOCK   M.  SATURD.\Y 
UNE   23,    1906. 

The  City  of  Atlantic  City  will  receive  sealed  proposals 
tor  S35,000  Gold  Coupon  Paving  Bonds  in  denomina- 
tions o£  SI, 000  each,  dated  April  1,  1906,  maturing 
April  1,  1926,  without  option,  with  interest  at  4  per  cent 

Ser  annum,  payable  semi-annually  at  the  Hanover 
ational  Bank  New  York  City.  Also  565,000  Gold 
Coupon  School  Bonds  in  denominations  of  £1,000  each 
dated  July  1,  1906,  payable  $5,000  on  July  1,  1931,  and 
815,000  on  July  1,  1932:  S15,000  on  July  1,  1933; 
$15,000  on  July  1,  1934,  and  Si5,000  on  July  1  1935. 
Said  bonds  are  without  option,  with  interest  at  4  per 
cent  per  annum,  payable  semi-annually,  at  the  Hanover 
National  Bank,  New  York  City. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard  of  New  York,  whose  certificate  as  to 
legality  will  accompany  the  bonds  when  delivered. 
The  bonds  will  be  engraved  under  the  supervision  of  and 
certified  to  as  to  their  genuineness  by  the  Columbia 
Trust  Co.  of  New  York. 

Circular  letter,  giving  full  particulars,  sent  on  appli- 
cation  to 

A.  M.  HESTON. 

Comptroller 


R.    L.    DAY    &    CO., 

BANKERS, 

85  Congress  Street,      3  Nassau  Street, 
BOSTON.  NEW  YORK. 

MKMBEBS 

NEW    YOKK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL,  AND  HIGHOKABE 
RAILROAD  SecURITIES. 


MacDonald,  McCoy  <fe  Co., 

KUHICIPAL    AMD     CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


030,000 

City   of  Paterson,  N.  J:, 

SCHOOL   BONDS. 

Sealed  proposals  will  be  received  by  the  Board  of 
Finance  of  the  City  of  Paterson  up  to  3:30  o'clock  p.  m. 
on  Wednesday,  June  20th,  1906,  for  all  or  any  part  of 
$36,000  worth  of  4  per  cent  School  Bonds  of  the  City  of 
Paterson,  N.J.  Said  bonds  to  be  of  the  denomination 
of  SI, 000  each,  dated  June  l.st.  1906.  and  to  mature  June 
1st,  1931,  with  coupons  payable  each  December  and 
June  until  the  princiiial  shall  be  due. 

Said  bonds  are  to  be  paid  at  maturity  out  of  the  Sink- 
ing Fund  of  said  city,  as  provided  by  law. 

All  proposals  to  be  accompanied  by  a  check,  payable 
to  the  order  of  the  City  Treasurer  of  the  City  of  Paterson, 
N.J.  for  5  per  cent  of  the  amount  bid.  duly  certified  by 
a  National  or  duly  incorporated  State  Bank.  Accrued 
interest  on  the  bonds  to  be  paid  by  the  purchaser. 

No  proposals  shall  be  withdrawn  after  the  same  shall 
have  been  accepted  by  said  Board  of  Finance,  unless 
the  bond  issue  or  any  of  the  proceedings  connected 
therewith  shall  be  shown  to  be  illegal.  In  the  event  of 
failure  of  the  successful  bidder  to  accept  said  bond 
issue  for  any  reason  other  than  illegality  as  above,  the 
check  accompanying  said  proposal  shall  become  for- 
feited and  the  money  represented  thereby  shall  become 
the  absolute  property  of  the  said  City  of  Paterson  as 
liquidated  damages. 

These  bonds  will  be  delivered  at  the  office  of  the  City 
Treasurer,  Paterson,  N.J. 

The  Board  of  Finance  reserves  the  right  to  reject 
any  or  all  bids. 

CHARLES  N.  STERRETT, 
Address  Proposals  to  Chairman. 

JOHN  J.  BROPHY,  Clerk. 

City  Treasurer's  Office,  Paterson,  N.J. 


NEW  LOANS. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 


BONDS  stS^K  CERTIFICATES 

Engraved  on  ateel  or  UthoKrapbed,  or 

gftrtlr  printed  and  partly  lithographed, 
look  of  100  certlflcates,  steel-plate 
border,  and  aeal  press,  $16;  cheaper 
Btylei  as  low  as  <2  60  for  a  book  ot  60. 

ALBEBT  B.  KINQ  &  CO.,  806  Broadway,  N.T, 


#30,000 

County  of  Putnam,  N.  Y., 

BUILDING   BONDS. 

Sealed  bids  will  be  received  by  the  undersigned  up  to 
12  o'clock  noon,  Junei25,  1906,  for  the  purchase  of 
$20,000  County  Building  Bonds  to  be  issued  by  the 
County  of  Putnam,  New  York, 

Bonds  will  be  payable  S2,000  on  the  first  day  ot 
August  in  each  year  from  1907  to  1916,  both  inclusive, 
and  will  bear  interest  at  4  per  cent,  payable  semi- 
annually on  the  first  days  of  February  and  August . 

Principal  and  interest  payable  at  the  Office  of  the 
County  Treasurer  or  at  the  Farmer's  Loan  &  Trust 
Company,  New  York. 

All  bids  must  be  accompanied  by  a  certified  check  for 
2  per  cent  of  the  total  amount  of  the  issue. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Bonds  will  be  delivered  on  August  1  1906. 
Brewster,  N.  Y.,  June  14,  1906. 

EDWARD   D.  ST.A.NXARD, 
County  Treasurer  of  Putnam  County,  N.  Y 


JVIobJle  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  ua  your  OflferlnB. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE,  ALA. 


MUNICIPAL 

AND 

Public  Service   Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

£»tablUta«d  18»5. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bailding,  CUeafO. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  


June  16  1906.] 


THE  CHRONICLE 


1401 


Vienna,  Ga. — Bonds  Not  Sold. — No  sale  was  made  on 
June  11  of  the  $20,000  5%  water-works-improvement  bonds 
described  in  V.  82,  p.  1340.  We  are  informed  that  the  mat- 
ter has  now  been  postponed  to  Dec.  1. 

Waltham,  Mass. — Temporary  Loan. — A  loan  of  $45,000 
in  anticipation  of  the  collection  of  taxes  was  recently  negoti- 
ated with  Loring,  Tolman  &  Tupper  of  Boston  at  4.55% 
discount  and  a  premium  of  25  cents.     Loan  matures  Nov.  6. 

Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
June  19  by  Alfred  W.  Tarbell,  City  Treasurer,  for  $27,000 
4%  coupon  sewer  bonds.  Denomination  $1,000.  Date 
July  1  1906.  Interest  semi-annually  at  the  Boston  Safe 
Deposit  &  Trust  Co.  in  Boston.  Maturity  $3,000  July  1 
1907  and  $2,000  yearly  from  July  1  1908  to  July  1  1919  in- 
clusive. 

Warren  County  (P.  O.  Vicksburg),  Miss. — Bids. — Fol- 
lowing are  the  bids  received  on  June  6  for  the  $50,000  5% 
5-20-year » (optional)  coupon  jail-building  bonds  awarded, 
as  stated  last  week,  to  S.  Israel  of  New  Orleans: 

S.  Israel,  New  Orleans $51. ?5]  OOlBrunini  &  Hirsch -$51,005  25 

Other  bids  were  received,  but  we  are  informed  they  did 
not  comply  with  the  terms  of  the  advertisement. 

Wauseon,  Ohio. — Bond  Sale. — On  June  11  the  four  issues 
of  4%  and  43^%  sewer  construction  bonds  aggregating 
$4,544  72  and  described  in  V.  82,  p.  1287,  were  awarded  to 
the  First  National  Bank  of  Wauseon  at  par.  There  were 
no  other  bidders. 

Wichita  School  District,  Sedgwick  Coimty,  Kan. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.,  June  30, 
by  C.  S.  Caldwell,  Secretary  Board  of  Education,  for  $40,000 
school-building  bonds  at  not  exceeding  43^%  interest. 
Authority,  Chapter  227,  Session  Laws  of  1889;  also  election 
held  April  3  1906.  Denomination  $500.  Date  Aug.  1  1906. 
Interest  semi-annually  at  the  State  fiscal  agency  in  New 
York  City.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Bids  are  requested  for  bonds  bearing  4%,  4i^% 
and  i]/2%  interest.  Certified  check  for  $500,  payable  to 
the  Board  of  Education,  is  required. 

Williston,  Williams  County,  No.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  June  28  by  D.  C. 
Page,  City  Auditor,  for  the  following  bonds: 


$12,000  6%  water-works  bonds  dated  July  2  1906.    Maturity  $2  000  yearly  on 
July  2  from  1917  to  1922  inclusive.  j   *  .  v     ^        j- 

15,000  6%  electric-light  bonds  dated  June  30  1906.  Maturity  on  June  30  as  fol 
IT^aI}'°?S^;?  1^2^'  ^3.000  in  1923.  $3,000  in  1924,  $4,000  In  1925  and 
#4,000  in  19J6. 

Denomination  $1,000.  Interest  semi-annual.  Certified 
check  on  a  national  bank  for  $500,  payable  to  the  City  Treas- 
urer, is  required  with  bids  for  each  issue.  Purchaser  to  fur- 
nish blank  bonds.  Bidders  must  satisfy  themselves  as  to 
the  legality  of  the  bonds  before  bidding. 

Winnipeg,  TX.2in.— Debenture  Sale.—Oi  the  $1,654,440  15 
4%  debentures  offered  but  not  sold  on  April  27  (V.  82,  p. 
1066),  $60,000  of  the  4%  30-year  hospital  debentures  have 
been  awarded  to  the  Great  West  Life  Assurance  Co.  of  Winni- 
peg at  par  and  accrued  interest.  For  description  of  these 
debentures  see  V.  82,  p.  654. 

Woonsocket,  R.  I.— Bond  Sale.— On.  June  11  the  $50,000 

4%  gold  coupon  water-works-improvement  bonds  maturing 
Nov.  1  1935  and  described  in  V.  82,  p.  1340,  were  awarded 
to  Estabrook  &  Co.  of  Boston  at  101.58  and  accrued  interest. 
The  following  bids  were  received: 

Estabrook  &  Co.,  Boston alOl.58     IK.  S.  Stanwood  &  Co..  Boston  ..olOO  47 

Blodget  Merritt&  Co.,  Boston  al01.54S     S.  A.  Kean,  Chicago.....         .     olOO  60 

N.W.Harris  &  Co.,  Boston.. .alOl.0763  ~  -i^iw-w 


o  And  interest. 

Worcester,  M&ss.— Temporary  Loan.— A  loan  of  $100,000 
was  recently  negotiated  with  Blake  Bros.  &  Co.  of  Boston 
at  4.49%  discount  and  $1  premium.  Loan  matures  Oct. 
12  1906. 

Worcester  County,  Md.— Bonds  Authorized.— It  is  stated 
in  local  papers  that  the  County  Commissioners  have  decided 
to  issue  $15,000  road  bonds. 

York  School  District,  York  County,  Pa,.— Bonds  Not  Sold. 
— No  bids  were  received  on  June  14  for  the  $75,000  3.65% 
(coupon  or  registered)  bonds  described  in  V.  82,  p.  1288. 

Yuma  County  (P.  O.  Yuma),  Ariz.-Bond  Offering.— 
Proposals  will  be  received  until  11  a.  m.,  to-day  (June  16) 
by  J.  M.  Polhamus,  Clerk  Board  of  Supervisors,  for  $35,000 
6%  10-20-year  (optional)  coupon  bonds.  Denomination 
$500.  Date  June  16  1906.  Interest  payable  in  Yuma. 
Certified  check  for  10%,  payable  to  P.  B.  Hodges,  County 
Treasurer,  is  required.  Assessed  valuation  for  1905, 
$1,125,507  81. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 

New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


MISCELLANEOUS. 


OFFICE   OF  THE 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Conorress   Street,   Boston. 

3«  NASSAU  STU.££T,  NEW  YORK. 


STATE,  CITf  A  RAILROAD    BONDS. 

Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-75»  Kroad  St., 

N.  Y.  &  Philadelphia.  NEWARK. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MAYER 

nercantlJe  Library  Bnlldlnc, 
CINCINNATI. 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  2.':rd,  190G. 
The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  Zlst  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 S2,977,S54  37 

Prenuunas  on  Policir-s  not  marked  off  1st  January,  1906 610,551  57 

Total  Marine  Premiums $3,694,405  94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 S3,012,213~96 

Interest  received  during  the  j-ear $295,738  G5 

Kent,  less  Taxes  and  Expenses _     99,338  33      8395,070  98 


Losses  paid  during  the  year  wliich  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 


Less  Salvages $130,068  69 

Ke-insurances    35,947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expenses,  inchiding  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, nevvspaiiers,  ariveniseinents,   ic $374,746  88 

The  Company  has  tlie  following  Assets,  viz.: 

United  States  and  Slate  of  New  York  Stock,  City,  Bank  a.id  other  Securities $5,198,042  00 

Special  deposits  in  Hanks  and  Trust  Companies... .    .      1,583,212  84 

I{eal  Estate  corner  Wall  atitl  William  Sts.  an  1  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Bills  Receivable _.  1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  niv  i  I'^^es  under  policies  payable  in 

foreign  countries.. _. 175,632  33 

Cash  in  Bank ■ _                  _ 257,865  62 


Emery,    Anderson    &,   Co., 

Specialists  In 
MUXICIPAL  BOXDS. 

Garfield  Buildinor,  CLEVELAND. 


Atlantic  l>Iotanl''In8arancn  Company  Serip 
at  All  Years  Uouarht  and  Sold, 


JOHN  M.GILLESPIE, 

;Room  No.  518  Atlantic  Baildin^, 
4»-51  Wall  Street,  NEW  YORK. 


Aggregating   $12,716,427  62 


A  ilividend  of  Six  per  n-nt  interest  on  tlie  outstanding  certificates  of  profits  will  ho  iiaid  to  the 
holders  thereof,  or  llieir  liv,'al  representatives,  on  and  after  Tuesday  tlie  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
tliereof,  or  their  legal  representatives,  on  and  after  Tuesday  tfie  Sixth  of  February  next,  from  which 
dal(>  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  tlie  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  apphcation,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

Bv  order  of  the  Board, 

G.  STANTON   FLOVD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACO.V, 
JOHN   N.  BEACH. 
WILLLVM   B.  BOULTON. 
VEKNON   H.   BROWN. 
WALDKON   P.   BROWN, 
JOSEPH    H.  CHAPMAN. 
OEOHdIO  C.  CLARK, 
CLEVELAND  H.   DODGE, 
('ORMOLIUS  ELDKHT, 
KICHAKI)  H.  EWABT, 
EWALD  ELEI  IMANN, 


TRUSTEES. 
HERBERT  L.  GRIOOS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MO  UK  IS  K.  JESUP, 
THKODOUE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FltANCIS  H.  LIOGGE'I'T, 
CHARLES   1).   Li:Vi:i{ICH, 
LEANDEK   N.  l,OVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  E.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUc;LAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.   P.  JOHNSON,  2rf  V ire-President. 
JAMES   L.   LIVINGSTON,  3d   Vice-PrcsidenL 
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Ilftiiattcial, 


WHAT'S  WRONG 

with  that  TELEPHONE  INVESTMENT  of  yours? 

Why  doesn't  it  pay  you  as  well  as  the  best  of  your  investments? 

Is  the  reason  bail  management  or  bad  equipment?     More  likely  the  latter^ 

Probably  the  company  is  trying  to  do  a  Twentieth  Century  business  with  Nineteenth  Century 
apparatus. 

if  that's  the  case,  it  is  spending  more  and  earning  less  than  it  might  if  it  had  our  Automatic 
Telephone  equipment. 

This  is  the  only  really  modern  telephone  system.  It  produces  the  ideal  telephone  service — 
quick,  sure,  and  secret— -at  half  the[operating  expense  of  a  manual  equipment,  and  this  service 
commands   better  rates. 

It  costs  a  fixed  price  per  hundred  lines  to  enlarge  the  automatic  exchange,  instead  of  an 
increased  price   per  each  hundred  Unes,  as  in  the  manual  equipment. 

The  automatic  exchange  is  never  outgrown;  it  never  has  to  be  "scrapped"  and  replaced  by  a 
complete  new  one,  as  with  the  manual.     You  just  add  to  it  as  you  do  to  a  sectional  book-case. 

All  these  points  bear  upon  the  stabilit.v  and  value  of  your  telephone  securities.  They  mean 
divi^nds  to  you . 

Over  ninety  per  cent  of  all  the  large  orders  placed  during  the  past  few  years,  either  for  new 
Installations  or  replacements,  have  been  for  our  automatic  system,  and  all  the  companies  adopting 
It  have,  from  the  Increased  earnings,  been  able  to  pay  the  interest  on  their  bonds  and  a  good 
dividend  on  their  stock. 


Our  Automatic 

Aberdeen   S.  D. 
Akron,  Ofilo. 
Albuquerque,  N.  M. 
Allentown   Pa. 
Auburn,  Maine. 
Auburn,  N.  Y. 
Battle  Creek   Mich. 
Bellingham,  Wash. 
Berlin,  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich 
Chicago.  111. 
Clayton,  Mo. 
Cleburne.  Texas. 
Columbus,  Ga. 


system  has  been  adopted  in  the  following  cities; 

Columbus^  Ohio.  Los  Angeles,  Cal. 

Dayton,  Ohio.  Manchester,  Iowa. 

El  Paso.  Texas.  Marianao.  Cuba. 

Fall  River,  Mass.  Medford.  Wis. 

Ferguson,  Mo.  Miamisburg,  Ohio. 
Florenceville,  N.B.,  Canada.  Mount  Olive   111. 

Grand  Rapids,  Mich.  New  Bedford.  Mass. 

Hastings,  Neb.  Oakland,  Cal. 

Havana,  Cuba.  Ocean  Park   Cal. 

Hazleton,  Pa.  Pentwater   Mich. 

Hopkinsville,  Ky.  Perry,  N.  Y. 

Jonesboro,  Ark.  Portland,  Me. 

Lake  Benton,  Minn.  Portland.  Ore. 

Lewiston   Me.  Princeton,  N.  J. 

Lincoln,  Neb.  Riverside,  Cal. 


SanDtego,  Cal. 
Santa  Monica,  Cal. 
Sawtelle,  Cal. 
Sioux  City.  Iowa. 
South  Bend,  Ind. 
St.  Mary's   Ohio. 
Tacoma,  wash. 
Toronto  Junction,  Canada. 
Traverse  City,  Mich. 
Van  Wert,  Ohio. 
Watch  Hill,  R.  I. 
Wausau,  Wis. 
Westerly.  R.  I. 
Wilmington,  Del. 
Yuma,  Arizona. 


AUTOMATIC  ELECTRIC  CO., 


Van  Buren  and  Morgan  Streets. 


CHICAGO,  U.  S.  A. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


The  standard,  unlfonn  Money  Order  of  the 
Bankers'  Money  Order  Association  la  now  a 
familiar  feature  of  American  banking.  This 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Charge.  Orders  can  be 
issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  The  most 
flexible  mediimi  of  exchange  in  use.  AU 
charges  you  make  to  thb  public  are  your 
own  profit. 

WRITE    ton    PAKTIC0L.AB8   TO    THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 

Bank  •}  Dtaoennt  Bntldlns.  313-313  West  39th  Street,  Ne^  York 


Are  You  a 
Money  Order 
Bank  ? 


Wniiam  R.  Compton 
Bond   &   Mortgage  Co. 

MACON.  MlSSOUltl. 

(Established  in  1889.) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  Coimty  and  Drainage 
Our   list  gives   a  wide   selection   of 

many  attractive  issues  in  sizes  of 

$2,000  to  $100,000 
Opinion  Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,    Chicago,    St.  Louis   and 

Kansas  City  references 

Wll.LlAM  K.  COMPTON.  President.l 
4  Warden  Balldinir. 


'^uQinttvs 


J.   G.   WHITE    &    CO. 

Engineers,  Contracfors, 
43-49  Exchan«re  Place,    ■    NEWSYORK 

InTestleations  and   RepnrtH  on  Electric 

Railway,    Uas,   Elt-ctric   LtKlit,   and 

Poorer  Transmission  Properties 

for   FInani-lnl    Ins'itnilona 

and  luTestors. 

Electric  Bailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

Ziondon  Correspondent: 

J.   «.    VTHITE  &  CO.,   Limited, 

U'ia  Colleare  Hill,  Cannon  St. 

Canadian  Correapondenta: 
CANADIAN  IVHITE  CO.,  Limited, 

Montreal. 

Principal   Philippine  Office,    Manila.  P,   1. 


READY    JULY    15. 

Hand-Book  of  Railroad  Securities. 


JULY    EDITION. 


PRICE  OF  SINGLE  COPIES,  .....        $1  00 

TO  SUBSCRIBERS  OF  THE  CHRONICLE,  -  75 

To  Bankers  and  Brokers  In  qnantitlefl,  with  their  oarda  lettered  In  gilt  on :  i 
cover,  at  speolal  rates. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PII7E  STRKET,  OORITER  PEABL  STREET.  NEW  YORK. 


^Itxaucial 


^^^s'JrVu^  $11,000,000 

Title  guarantee 

andTRUST  company 

announces  its  removal  from 
146  Broadway  to  its  new 
Building,     176    BROADWAY. 

New  York,  June  Uth,  1906. 


1S60 


1906 


The  United  States   Life 
Insurance  Co. 

IN   THE    CITT   OF   NEW   YORK. 

JOHN   P.    MUNN,   M.    D.,    President. 

Finance  Committee 

JAMES  R.  PLtJM Leathsr 

CLARENCE  H.  KELSEY,  Pres.  Title  Guar.  4  Tr.  Oo. 
WM.  H.PORTER.. Pres.  Chemical  National  Bank.. 


Qood  men,  wbetber  experienced  In  Ule  Inauranee  or 
not,  may  make  direct  contracts  with  this  compaoy 
for  a  limited  territory  If  desired,  and  secure  for  them- 
selves  In  addition  to  first  year's  commission,  a  renewal 
Interest  insiorlng  an  Income  for  the  future.  Address  Ui« 
Company  at  Its  Home  Office.  No.  277  Broadway.  Ntw 
York  aty. 


VICKERS    &    PHELPS. 

29  Wall  St.,  New  York. 
Delaware  &  Hudson  cony.  4s. 
N   Y.N.H.&Hartf'dRR.conv.  8H». 

BOCQHT  AND  BOLD 


» 


CHRONICLE  VOLUMES 

FOR  SALE. 

In  sets  from  Volume   1,   1865,  to 
date  or  single  volumes  from  1880. 

Commercial     &     financial     Chronicle, 

New  York. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  Oeneral  Business  Uses  are 
BtandArd,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  rariety. 

WHITING    PAPER    CO., 

NcwYork.    Philadelohia.    Chicago. 
If  Ilia  I  Holroke,  Mrm. 


finanrial 

ranicb 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^lUi^) 

Entered  according  to  Ai  t  of  CongreBs,  in  the  year  1906,  by  William  B.  Dana  Company  in  the  office  of  Librarian  of  Congress, Washington,  D.O. 
\  weeRly  newMPHper  entered  at  Post  Otllce,  New  York,  as  seoond-olass  matter— Wiixlam  B.  Dana  Compant,  Publishers,  7ei^  Pine  St.,  N.  T. 


VOL.   82. 


SATURDAY,    JUNE    23,    1906. 


NO.  2139. 


'Jgke  ©brawicle. 

PUBLISHED  WEEKL-r. 

lerms  ol  Subscription — Payable  in  Adrance 

For  One  iear $10  00 

For  Six  Months 6  00 

Bnropean  .-ubscription  (including  postaKe) 13  00 

Enropean  Subscription  Six  Months  (including  postaRe) 7  50 

Annual  Subscription  in  London  (Including  postage) £2  148. 

Six  Months  HuliacripMon  in  London  (including  postage) £1  lis. 

HuOicripHon  includes  tallowing  Sections — 
BANK  AND  QUOTATION  (monthly)  I  STATE  AND  CiTT  (semi-annually) 

Railway  AND  Indcstrial  (quarterly)  |  Steeet  Railway  (3  times  yearly) 

Terms  ol  Advertising— Per  Inch  Space 

I^ansient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 2'2  00 

a*.„«Hi^„  o„.i.,^o.  r.»...io  J  Three  Months    (13  times) 29  00 

Standing  Business  Cards  ^  ^^^  Mouths         (26  tunes) 60  00 

(  Twelve  Months  (52  times) 87  00 

OHKJAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

W1L.S.1A.TB    U.   UANA  COiTIPANY,  t^ublishem. 
Fine  fsrreet.  Corner  ol  Pearl  .Street, 
FoBt  UUico  Uox  !)5^.  NKW    VOKK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,841,011,086,  against  $2,788,546,953  last  week  and 
$2,289,235,727  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph 
Week  ending  June  23 . 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis -- 

New  Orleans 

Seven  cities,  5  days 

other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,466,458,373 

114,634,948 

126,561,084 

22,466,234 

173.629,074 

48,098,961 

13,165,848 


$1,965,014,522 
350,017,691 


$2,315,032,213 
525.978.873 


$2,841,011,086 


1905. 


$1,469,214,238 
301.407,624 


$1,770,621,862 
518,613.865 


$2,289,235,727 


Per 

Cent. 

+  46.8 
—9.6 

+  21.1 

+  30.7 
+  9.0 
+  1.6 

—  13.0 

+  .33.7 
+  16.1 

+  30.7 
+  1.4 

+  24.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night . 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  16,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  17.6%.  Outside  of  New  York  the  increase  over 
1905  is  10.0%. 


Clearings  at— 


Week  ending  June  16. 


1906. 


New  York 1.769.245,963  1,444.441  066 

Philadelphia 144,446,916  1.30, 129  902 

Pittsbiircli 47.896,515  48,007,437 

Baltimore 25.855,010  23,104,330 

BuftaU) 7,390,010  0.261,250 

Washlnuton 5,8.57.147  5,518..399 

Albany 5.210,190  4,400.751 

Rochester. 4,065,991  4,134,832 

Scranton 2. 1 77.880  1,058.766 

Syracuse 1,717.710  1,077,934 

Reading 1,374.499  1,137.853 

WilminKton 1,212.503  1.101421 

Wilke,M-Barre  ...  895.802  1,010  502 

WheelinK    1,014,231  773, .504 

Erie 047.513  .505.170 

Chester .5.52.831  400,598 

BinKhamton 510,400  447.800 

Greensburc 574.036  5.50.408 

Franklin 353.384  235.889 

Total  Middle.  2,020.999,197  1,675,684.002 


1905. 


Inc . or 
Dec.  1904. 


% 
+  22.5 
+  11.0 

—0.2 
+  11.9 
+  18.0 

+  6.1 
+  10.8 

—  1.7 
+  31.3 

+  2.4 
+  20.8 
+  10.1 
—  11.9 
+  31.2 
+  14.0 
+  20.0 
+  14.2 

+  4.4 
+  49.8 


,046,672,968 

105,405,612 

38.156,714 

21,476,951 

0.577.240 

4.296.803 

4,235,857 

2,524,995 

1.000,000 

1.194.012 

1.031.478 

972.417 

857.800 

710.377 

540,012 

419,845 

439,400 

.384,241 

205.220 


1903. 

$ 

1,272,.385,337 

120.351.004 

54.090,900 

24.000.475 

0.373,022 

3.  K 14.. 5.59 

3.395.301 

2,380.803 

1 ,900,58 1 

1,4.54.258 


+  20.6  1.237,768.614  1.492, .503,748 


1.095. 380 
l,l)<;!l.701 
8).-).(170 
470.804 
058.422 
441.700 
474. ,583 
202., 550 


Week 

ending  June  16. 

Clearings  at — 

1900. 

Inc . or 
1905.           Dec. 

1904.        1         1903. 

Boston   

Providence  

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

$ 

154.974,080 

7,741.400 

3,324.657 

2,572,242 

1,900,83? 

1,602,053 

1,847,5,30 

908,032 

568,782 

785,594 

409.311 

120,758,864 

6,937,400 

2,866,726 

2,068,223 

1,876,103 

1.558,997 

1,845.933 

739.345 

523,074 

606.716 

429.030 

% 

+  28.3 

+  11.0 

+  16.0 

+  24.4 

+  1.3 

+  2.8 

+  0.1 

+  22.8 

+  8.7 

+  29.5 

+  9.4 

S 

139,723.049 

6.594,000 

2,547,915 

1,900,110 

1.410.,384 

1.408.768 

1,458.397 

646.098 

478,463 

422,192 

463.800 

S       "^ 

122,004,052 

7,186,800 

2,451,636 

1.736.402 

1,406,186 

1,722,075 

1,588.078 

944.502 

413  726 

New  Bedford 

Holyoke.. 

537',716 
396.270 

Total  New  Eng, 

Chicago 

Cincinnati 

Cleveland 

Detroit 

176,695,118 

205,307,445 

25,539,900 

17,437,062 

13,415.888 

9.857,258 

7.047,491 

5.251,100 

4,117.954 

2,3,34.598 

2,229,913 

1,988,484 

1,582.98S 

874, 17(; 

878.89,*- 

774,018 

497,160 

567,590 

023,378 

513.784 

736.36!) 

382.91.-i 

517.533 

370.888 

300.676 

,368,210 

328.700 

184.420 

280.000 

1,36  -00 

140,210,417 

191,127,0.32 

25.405.300 

15.758,227 

11.506.641 

9.105.882 

7,044,470 

4,643,500 

3.823,270 

2,463,500 

2,184,270 

1,710.554 

1,4,37.201 

779.616 

810,727 

853,634 

439.155 

524.339 

571.800 

471.216 

591.554 

380.727 

645.769 

339.926 

328,704 

405.959 

272,272 

254.238 

276.000 

119.595 

+  26.0 

+  7.4 

+  0.5 

+  10.7 

+  16.6 

+  8.3 

+  8.6 

+  13.1 

+  7.7 

—6.2 

+  2.1 

+  15.8 

+  10.1 

+  12.1 

+  8.4 

—9.3 

+  13.2 

+  8.3 

+  9.0 

+  9.0 

+  24.5 

+  0.6 

—5.2 

+  9.1 

—8.5 

—9.3 

+  20.7 

—27.5 

+  1.4 

+  14.4 

157,063.842 

178,803,474 

26,237,000 

13,804,710 

10,711,074 

7, ,873, 870 

6.748,441 

4. 103.. 800 

3.028.919 

2.008,145 

1,9.84,263 

1.703,228 

1,165,650 

745,610 

644,083 

537;479 
687,013 
669,700 
568,502 
479,675 
348,890 

399',  192 
258.878 
210.257 
305,196 
241,726 
230.000 
93.980 

140,447,449 

168,084,089 

25,475,200 

16,861,321 

10,240,773 

7,447,171 

7,284,771 

6,083,200 

3,222,982 

2,699,181 

1.928,276 

1,870,426 

1,132,984 

721,924 

282.755- 

63'l',236 
647,089- 
763,900 
616,335 
463,914 
424,614 

298^-451 
349,767 
232,565 
316,745 
176,138 
225,000 
111.457 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Grand  Rapids... 
Dayton 

Evansvilie   

Kalamazoo 

Springfleld.  Ill  .. 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Canton   .• 

Rockford    

Springfleld.  O... 

South  Bend 

Bloomington 

Quincy 

Mansfield   

Decatur   

Jacksonville.  Ill 

Jackson _ . 

Ann  Arbor 

Tot.  Mid. West. 
San  Francisco... 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena   

Fargo 

305,046.065 

30.518.122 

11.378,917 

9.231.730 

5,670.380 

5.515,635 

4,400,000 

3,624,034 

650,471 

671,035 

333,891 

3.834.299 

284.180,990 

36,448,269 

9,564,477 

6,219.980 

4.621.760 

5.204,471 

3,279.208 

3,322.550 

a39,606 

607,273 

280,002 

Not  included 

+  7.3 
—13.5 
+  19.0 
+  48.4 
+  22.7 

+  0.0 
+  34.2 

+  9.1 

—22.5 

+  10.5 

+  19.2 

in  total 

264.278.556 

30.876.399 

6.607,111 

4.060,487 

3,269,894 

2,953,522 

2,326,863 

1.822.677 

638.283 

503.264 

278.836 

267,782.868 

29.738.065 

5,483,710 

3,847,062 

3,089.293 

3,308.526 

2,108,754 

1,723,887 

527,092 

459,830 

218,776 

Sioux  Falls 

Oakland 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St .  Joseph 

Des  Moines 

Sioux  City 

Topeka 

Wichita 

Davenport. 

Colorado  Springs 
Cedar  Rapids  . . . 

Pueblo    

Fremont 

Lincoln 

71,994.121 

23,990,327 

16,900,903 

9,427,269 

7,203,294 

6,628,463 

5,604,918 

2.367.408 

1.945.717 

919.106 

1,208,678 

890.017 

650.000 

461,421 

425,000 

260,364 

1.509.440 

70.387.590 

22.199,669 

13.304,108 

8,978,993 

0,347.580 

6.142.911 

4.384.784 

2.867.038 

1,713,844 

703.378 

1.148,120 

685.139 

634.127 

461,720 

408,513 

247,803 

Not  Included 

+  2.3 

+  8.1 
+  27.0 

+  5.0 
+  13.5 

+  7.9 
+  25.5 
—17.4 
+  13.5 
+  30.7 

+  5.3 
+  29.9 

+  2.6 
—00.6 

+  4.0 

+  5.1 
in  total 

53.337.336 

20.159.771 

12.756.300 

7,807,090 

5,623,522 

4,724,485 

4,799,921 

2,1,36,424 

1,. 349, 525 

836,197 

986,178 

806,310 

563.209 

402.305 

Y62'.876 

52.504.995 

17,093.915 

12.103.504 

8.192.185 

5,468.717 

4.573.263 

0.979.644 

2.220,3.37 

1.007.835 

1.203.980 

744.581 

964.699 

389,383 

"m.isi 

Tot.  oth.  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah 

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Birmingham 

Augusta   

Knoxville 

Charleston 

Jacksonville 

Little  Rock 

Mobile 

78.782.8/5 

55,886.860 

15,,550.489 

13.243,280 

8,470,1,30 

5.403.000 

5.450.000 

3.0,55,289 

3,054,254 

4,203,231 

3,201,882 

2,090,272 

2,859.2,83 

2,194,018 

1,342,129 

1,419,445 

1,080,150 

1,388,404 

1,018,6,58 

1,377.165 

1.288,806 

471,951 

310.215 

1.35.028.977 

2.788.540.953 

1,019,300.990 

30.620.405 

22.939,087 

8,309,721 

2,004. ,503 

1,939,.504 

1,814.275 

2.492,451 

1.423.481 

1.078.081 

1,100.500 

692,901 

932.460 

70,227,739 

56,774.740 

18,873,398 

11,317,209 

5,921.008 

4.745.000 

5.128.1.30 

3.878.800 

4.085.425 

3.140.591 

2. 829,. 5,38 

1.0,33.403 

2.325.300 

1.479.571 

1.400.880 

1.293.703 

1 ,0.50.995 

1.144.0,80 

932.455 

983.405 

803..397 

388,685 

235.  lOi 

+  12.2 

—  1.6 

—  17.6 

+  17.0 

+  43.1 

+  13.9 

+  6.3 

—5.8 

—25.2 

+  36.5 

+  13.1 

+  28.2 

+  23.0 

+  48.3 

—8.1 

+  9.7 

+  2.2 

+  21.3 

+  9.2 

+  40.0 

+  60.4 

+  21.4 

+  34.5 

63.172.173 

52.871.137 

15.146.777 

11,197.344 

6.147.031 

3.441.000 

4.442.2,36 

4,052.680 

3. ,325, .870 

2.537.569 

2.217.412 

1.562.0,89 

1.229.401 

977.4.33 

1.085,3,50 

1,173.495 

1.025.790 

,899,120 

672.733 

8'8'9',476 
275.8,86 
180.543 

61.767.174 

42.281.316 

14.766.293 

11.072,471 

5,973.061 

2,636.500 

3.820.527 

3.033.630 

2.581.443 

2.. 302., 841 

2,130.672 

1.516.027 

1,583.259 

923.036 

7,58,233 

1,632,950 

904,241 

361.651 

796.360 

Chattanooga 

Maeon 

Columbus,  Ga 

708,390 
683,000 

Total  Southern 
Total  all 

Outside  N.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton.. 

.St.John 

London 

Victoria   

Calgary 

130.437.540 
2.371.128.290 

926,687,224 

20,173,962 

18. ,871.148 

0.430.914 

2.353.810 

1.031.933 

1.714.070 

1.494,460 

1.2,59,731 

938,429 

910.001 

1,010.004 

Not  Included 

+  3.5 
+  17.6 

+  10.0 

+  17.0 
+  21.0 
+  30.2 
—  14.4 
+  18.8 
+  5.9 
+  00 .8 
+  13.0 
+  14.9 
+  20.8 
—57.1 
In  total 

114.349.366 
1.890.,359.927 

843.086,959 

20.781.941 

17.073.588 

5,128,712 

2,022,891 

1.004,. 5.55 

1,570,176 

1,431,469 

1.128,033 

954,447 

943.111 

801,896 

100, 631., 891 
2.103.598.115 

821,212,778 

31.320,506 

17, .886, 184 

4,547.333 

2.204.490 

1.811. .801 

1,731. .593 

1.325.0,59 

1.011.424 

997,488 

,8.56.272 

592,532 

Total  Canada  . 

74.481.629 

63.400.582 

+  17.5 

53„505,818 

64.284,688 
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THE  FINANCIAL  SITUATION. 
Events    thicken    nowadays.     But    not    until    after 
they  can  be  labeled  as  completed  in  all  respects  do 
they  make  in  a  general  manner  towards  building  up 
and  rounding  out  our  industrial  interests.     Much  in 
character  with  this  unfinished  feature  has  been  the 
announcement    of    the    carrying    into    effect    of    the 
French  loan  to  the  Pennsylvania  Railroad,  so  long 
rumored   as   a   pending   incident.     We   have   written 
quite  fully  on  a  subsequent  page  with  reference  to 
the  prospective  bearing  of  that  affair.     Of  course  there 
are  at  all  times  two  parties  active  on  the  Stock  Ex- 
change;  one  is  constantly  busy  picking  out  the  cracks 
and  flaws  attending  every  passing  event  and  exagger- 
ating   them    to    their    utmost    possibility,    while    the 
other  cannot  find  bright  enough  colors  even  in  the 
rainbow  to  paint  the  brilliant  picture  the  imagination 
has  formed   of  the  far-reaching  benefits   claimed  as 
sure   to   follow   the   same    transaction.     This   widely 
trumpeted  French  loan  is  no  exception;   it  has  to  pass 
through  this  same  ordeal.     There  are  minds  that  can 
make  out  of  it  nothing  less  than  the  suggestion  of  a 
free,  broad,  highway  opened  up  over  which  impecuni 
ous  borrowers  ma}^  readily  reach  the  French  millions 
The  truth  is ,  it  has  no  immediate  significance  outside  i 
of  the  exceptional  facts  that  existed  in  the  case  itself, ' 
which  mainly  consisted  in  its  being  the  first  large  trans-  [ 
action  of  its  kind  between  America  and  France.     To  | 
interpret  it  correctly ,  therefore ,  it  should  be  coupled 
with  the  circumstances  which  are  the  boundaries  or 
limitations  of  the  precedent.     What  are  they?     They  j 
are  that  the  Pennsylvania  is  the  king  among  railroads, 
by  far  the  largest  in  the  United  States,  and  well  and 
favorably  known  in  financial  circles  everywhere  long 
before  this  new  venture  had  been  heard   of  in  the 
markets  of  the  world.     There  would  seem  to  be  conse- 
quently  nothing  in  the  transaction  that  encourages 
an  expectation  the    minnows    among  borrowers  may 
entertain  of  an  immediate  large  influx  of  French  capi- 
tal to   stimulate   American  enterprises  of  various  de- 
grees of  credit. 

We  do  not  appreciate  the  judgment  that  would  rob 
the  rains  which  have  visited  portions  of  our  grain- 
producing  States  of  the  credit  of  the  benefits  to  the 
crops  they  cannot  have  failed  to  have  conferred.  This 
does  not  mean  that  the  recent  rains  have  made 
crops  or  that  where  they  were  in  a  state  of  readiness 
for  gathering,  or  in  process  of  being  gathered,  they 
may  not  in  instances  have  been  a  source  of  de- 
terioration. Rains  have,  however,  done  more 
good  even  to  winter  wheat  and  oats  than  harm; 
while  to  spring  wheat  and  corn  and  grass  and 
vegetables  and  fruits  they  will  prove  highly  helpful, 
bridging  many  a  hot,  dry  term  yet  to  follow.  Bearing 
on  the  values  of  our  breadstuffs  is  a  drought  reported 
in  Argentina,  its  considerable  extent  and  rumored 
severity  being  confirmed,  as  claimed,  by  the  small  offer- 
ings recently  made  of  the  Argentina  product  at  Liver- 
pool. On  the  other  hand,  cotton,  which  is  another 
kind  of  growth,  and  often  called  a  weed,  is  sus- 
ceptible at  this  point  in  its  development  to  both  too 
much  rain — making  the  fields  foul  and  preventing  cul- 
tivation— or  not  enough, which,  if  attended  with  hot 
suns,  dries  up  the  plant  and  prevents  fruiting  when  a 
succulent  growth  and  the  setting  of  fruit  is  the  healthy 


process.  Drought  and  high  temperature  in  parts  of 
Texas  have  been  a  complaint  for  some  weeks,  while 
in  portions  of  Georgia  and  South  and  North  Carolina 
there  is  substantial  reason  to  believe  dry  weather  is 
very  desirable.  Yet,  although  at  the  moment  it  may 
be  admitted  that  some  deterioration  in  the  section- 
named  would  have  to  be  recognized,  it  is  not  a  deteris 
oration  that  could  not  be  largely  relieved  and  in  con- 
siderable measure  recovered  from  by  a  grateful  change 
in  weather  conditions.  In  almost  all  other  parts  of 
the  cotton-producing  area  the  development  is  still 
reported  promising.  There  are  two  more  facts  which 
should  be  remembered — (1)  that  there  is  a  large 
increase  in  cotton  acreage  to  fall  back  on  this  year 
in  case  of  shortage  per  acre  planted,  and  (2)  that 
counting  the  chickens  will  not  be  in  order  until 
October. 

That  a  substratum  of  intense  weakness  underlies  the 
security  market  has  been  in  evidence  for  months, 
growing  in  energy  as  the  months  have  passed.  In- 
deed on  Wednesday  this  situation  was  even  more 
plainly  demonstrated  than  hitherto.  Capital  would 
seem  almost  absolutely  to  have  withdrawn  itself  from 
stock  investments,  future  values  being  thoroughly 
undermined  or  largely  at  sea.  It  would  be  surprising 
if  this  were  not  so.  Legislation  by  Congress  and  by 
State  law-making  Ijodies  has  surrounded  all  such  se- 
curities with  so  great  uncertainty  as  to  earning  power 
in  coming  years  that  confidence  in  future  stability  is 
lost.  Hence  prices  are  in  control  of  trifling  suspicions 
or  rumors  of  unfavorable  facts,  whether  true  or  not 
true,  put  afloat  by  those  who  seek  to  break  the  mar- 
ket, although  earnings  are  large,  and  if  rates  were  not 
endangered  earnings  and  other  natural  forces  would 
continue  large  and  promising.  The  current  week 
developments  of  legislation  hostile  to  Stock  Exchange 
values  have  l.)een  a  conspicuous  feature.  Wednesday 
the  State  Railroad  Board  in  Kentucky  is  reported  to 
have  made  reductions  to  local  points  in  that  State, 
some  of  which  reach  as  high  as  25% ,  and  it  is  asserted 
that  the  savings  to  shippers  by  the  reductions  ordered 
(that  is,  the  loss  to  the  railroads  of  the  State)  is  esti- 
mated by  the  Commissioners  at  $1,800,000.  Similar 
action  is  being  taken  in  several  other  Western  States, 
while  it  was  also  announced  on  Wednesday  that  the 
conferrees  had  reached  an  agreement  on  the  Congres- 
sional Inter-State  Rate  bill,  and  that  the  law  will  proba- 
bly be  passed  the  coming  week.  Altogether  it  is  no 
surprise  that  weakness  is  the  prevailing  characteristic 
of  the  market  in  face  of  so  many  features  which  ought 
to  induce  strength.  It  will  not  be  long,  unless  some- 
thing shall  come  to  arrest  this  tendency,  before  we 
shall  find  that  we  have  frittered  away  the  best  chance 
for  industrial  prosperity  the  United  States  has  ever 
had  offered  it. 

The  Pennsylvania  loan  negotiation  gave  opportunity 
for  the  creation  of  a  form  of  finance  bills  that  has 
rarely  hitherto  been  offered  in  the  market.  In  antici- 
pation last  week  of  the  completion  of  arrangements 
for  the  loan,  and  again  this  week  on  their  consumma- 
tion, the  foreign  bankers  who  conducted  the  negotia- 
tion are  reported  to  have  sold  considerable  amounts 
of  long  franc  bills  against  the  early  instalments  of  the 
loan,  which  bills,  it  is  thought,  will  be  taken  up  with 
the  proceeds  of  these  instalments  when  they  shall  be 
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paid  by  the  purchasers  of  the  bonds.  Thus  the  bankers 
may  anticipate  the  payment  of  these  instahnents  and 
have  the  advantage  of  the  interest  accruing  in  this 
market  from  the  proceeds  of  the  long  bills  which  they 
have  sold  or  will  dispose  of  before  such  instalments 
shall  become  due.  Presumably  similar  operations 
will  be  conducted  in  anticipation  of  the  maturity  of 
later  instalments  of  the  same  loan,  so  that  such  opera- 
tions will  continue  during  the  greater  part  of  the 
period  before  final  settlement  is  effected;  therefore  this 
form  of  finance  bills  will  probably  be  an  important 
factor  influencing  not  only  exchange  but  money  for 
some  time.  The  principal  difference  between  this 
form  and  other  kinds  of  finance ]^bills  is  that  cover 
for  the  former  is  absolutely  provided  by  the  instal- 
ments on  the  loan.  When  ordinary  ninety-day 
finance  bills  are  drawn  by  bankers  against  balances 
or  credits,  for  the  purpose  of  loaning  the  proceeds  on 
the  money  market,  cover  therefor  must  be  procured 
with  sight  bills  immediately  prior  to  the  maturity  of 
the  long  drafts,  and  if  exchange  or  monetary  con- 
ditions should  not  then  be  favorable,  the  operation 
might  occasionally  result  either  in  loss  or  in  a  smaller 
profit  than  was  expected.  In  the  case  of  other  finance 
bills,  or  those  that  are  known  as  sterling  or  franc^loan 
drafts,  the  long  bills  are  borrowed  from  bankers,  se- 
curities being  pledged  therefor,  and  the  proceeds  of  the 
bills  are  employed  by  the  borrower  for  his  advantage. 
Prior  to  the  maturity  of  the  borrowed  bills,  sight  drafts 
must  be  procured  by  the  borrower  for  their  repayment, 
thus  canceling  the  loan. 

Trade  developments,  aside  from  the  action  of  the 
Southern  Furnace  Association,  have  been  unusually 
favorable  this  week ,  and  there  has  been  a  removal  of  a 
number  of  disturbing  agencies — some  which  had  al- 
ready produced  trouble  and  others  which  threatened 
trouble.  The  precise  significance  of  the  dissolution  of 
the  agreement  among  the  producers  of  Southern  pig 
iron  is  not  easy  to  determine.  It  appears  that  this 
agreement— as  a  result  of  which  No.  2  Birmingham 
pig  iron  had  been  maintained  on  a  basis  of  $14  a  ton — 
was  terminated  on  Thursday  of  last  week  and  that 
since  then  each  individual  producer  has  been  at  lib- 
erty to  fix  prices  according  to  his  own  views.  The  up- 
shot has  been  that  a  sale  of  one  considerable  block  of 
iron  is  reported  on  the  basis  of  $13  a  ton,  with  the  pre- 
vailing price  now  about  $13  50  a  ton.  No  doubt  the 
importance  of  the  event  has  been  greatly  exaggerated. 
As  we  understand  it,  the  matter  has  reference  only  to 
foundry  irons,  to  the  production  of  which  the  Southern 
furnaces  are  chiefly  devoted.  The  demand  for  foun- 
dry irons  has  at  no  time  been  so  active  as  the  demand 
for  the  grades  of  iron  used  in  steel  making.  We  no- 
tice that  the  "Iron  Age,"  while  stating  that  the  break 
in  Southern  irons  cannot  but  have  a  disquieting  effect, 
notes  this  distinction,  saying  it  must  be  clearly  under- 
stood that  the  situation  is  entirely  different  in  the 
markets  for  steel-making  irons.  For  Bessemer  pig 
iron,  it  asserts,  the  markets  are  absolutely  bare  and 
there  is  not  much  basic  iron  immediately  available. 

There  appear  to  be  no  indications  as  yet  of  any  shrink- 
age in  the  consumption  of  the  steel-making  irons,  and 
nothing  has  happened  to  suggest  that  there  is  to  be 
any  curtailment  in  such  demand  in  the  near  future. 
Of  course  the  situation  may  change  as  a  result  of  ad- 
verse legislation,  but  at  present  the  railroads,  the 


largest  consumers  of  iron  and  steel,  do  not  seem  to  be 
limiting  or  holding  back  their  orders;  while  building 
operations,  in  which  the  use  of  iron  and  steel  is  also 
very  extensive,  are  nearly  everywhere  on  a  scale  never 
previously  equaled.  And  much  iron  and  steel  will 
also  be  required  in  the  rebuilding  of  San  Francisco. 
The  sentimental  effect,  of  course,  of  such  a  step  as  that 
taken  at  Birmingham,  Ala.,  has  to  be  reckoned  with. 
It  would  not  be  at  all  strange  if  there  should  be  for  a 
time  a  period  of  hesitancy  like  that  experienced  in 
April  and  May  last  year,  during  which  orders  will  be 
held  back  in  the  expectancy  or  the  fear  that  lower 
prices  will  prevail  later  on. — an  operation  which  in 
itself  always  works  to  produce  a  weakening  of  values. 
But  this  will  be  a  matter  of  very  little  consequence  as 
far  as  mills  and  furnaces  are  concerned,  for  these  have 
work  enough  to  keep  them  busy  for  a  considerable 
time  on  present  orders.  Long  before  these  orders  are 
filled  consumers  will  be  obliged  to  put  in  new  orders 
and  thus  production  will  be  kept  large — unless,  indeed, 
the  whole  course  of  events  should  change. 


Steady  progress  is  being  made  in  the  settlement 
and  adjustment  of  the  labor  troubles  in  the  various 
soft-coal  districts.  It  will  be  remembered  that  quite 
a  considerable  number  of  the  bituminous  coal  operators 
averted  a  strike  altogether  by  granting  with  the 
beginning  of  April  a  return  to  the  wages  of  1903. 
Nevertheless  many  other  operators  would  not  concede 
as  much  as  this,  while  the  miners  were  firm  in  refusing 
to  take  less,  with  the  result  that  soft-coal  mining 
came  to  a  standstill  over  large  sections  of  the  country, 
involving  all  the  mines  in  the  case  of  a  number  of 
States.  We  referred  in  our  issue  of  June  2d  to  the 
action  of  the  Illinois  miners  in  agreeing  to  return  to 
work,  they  getting  the  1903  schedule  of  wages  but 
making  certain  concessions  in  return.  Work  in  that 
State  was  resumed  the  next  week  and  since  then  the 
miners  in  other  States  have  also  been  gradually  falling 
in  line.  The  situation  in  Ohio  at  that  time  seemed 
the  least  satisfactory,  a  serious  outbreak  of  violence 
occurring  early  in  June.  But  in  that  State,  too,  an 
adjustment  has  now  occurred.  On  Tuesday  of  this 
week  an  agreement  was  reached  under  which  the  men 
in  Ohio  return  to  work.  The  miners  in  this  case, 
also,  it  is  understood,  get  the  1903  scale,  though 
making  certain  concessions  themselves.  In  the  Indi- 
ana coal  fields  the  end  of  the  trouble  came  on  the 
8th  of  the  month.  The  operators  granted  the  1903 
wages  in  return  for  relief  from  so-called  "stampede" 
strikes  and  other  objectionable  labor  conditions  under 
which  they  have  previously  suffered.  Work  was  also 
resumed  this  week  throughout  the  greater  part  of 
the  Southwestern  territory,  embracing  most  of  the 
soft  coal  mines  in  Missouri,  Kansas,  Arkansas  and 
the  Indian  Territory.  In  Michigan  the  deadlock 
between  miners  and  operators  apparently  still  continues, 
and  we  have  not  heard  anything  yet  concerning  a 
settlement  at  those  mines  in  Western  Pennsylvania 
where  strikes  have  been  in  progress  since  the  beginning 
of  April.  But  the  proportion  of  miners  still  remaining 
idle  throughout  the  country  must  now  be  relatively 
small. 

Threatened  trouble  on  the  part  of  the  cotton  opera- 
tives at  Fall  River  has  also  been  averted.  It  may 
be  recalled  that  last  month  certain  cotton  mills  in 
Connecticut  and  Massachusetts  engaged  in  the  manu- 
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facture   of   fine   goods  made   voluntary  advances   in 
wages  of  10%.     This    led  to    the    opening  up  again 
of    the    whole    wage  question   at   the    cotton    mills 
in   Fall   River.     After   the  long    strike   in   1904  and 
1905  a    sliding  scale    of    wages    was    finally  agreed 
upon,  under  which  wages  varied    according    to    the 
margin  existing    between    the    price    of    cotton  and 
the    price    of    cloth.     This    sliding    scale    has    been 
in  force  since  October  30  last  and  the  so-called  divi- 
dends to  the  wage-workers    are  said  to    have  aver- 
aged between  4%  and  5%  with  occasionally  8% ,  and 
latterly  no  dividends.     Following  the  action  at  the 
fine  goods  mills  last  month,  the  operatives'  associa- 
tion, or  Textile    Council  as  it  is  called,  on  the  8th  of 
June  addressed  a  letter  to  the  Manufacturers'  Associa- 
tion requesting  a  restoration  of  the   wage  schedule 
paid  prior  to  July  25  1904 — the  time  of  the  strike. 
The  Secretary  of  the  Cotton  Manufacturers'  Associa- 
tion replied  under  date  of  June  16,  saying  that  the 
mill-owners  were  willing  to  guarantee  a  weekly  divi- 
dend of  5%  on  the  present  wages  beginning  June  12 
and  continuing  until  October  1,  with  a  further  guar- 
anty that  if  the  margin  in  any  week  exceeded  this  5% 
increase  they  would  pay  the  additional  amount.     But 
the  operatives  rejected   this  proposition  and  indeed 
seemed    to    show    considerable    impatience    with    the 
sliding  scale  anyway.     The  manufacturers  finally  on 
Thursday  of  this  week,  though  reiterating  their  state- 
ment that  the  situation  in  the  cotton  goods  industry 
does  not  warrant  any  such  concession  as  that  demand- 
ed,   concluded    nevertheless — owing   to    the    suffering 
which   precipitation   of   another   strike    would    inflict 
upon  the  whole  population  of  Fall  River — to  accede 
to  the  request  of  the  operatives  and  return  to  the 
wage  schedule  in  force  prior  to  July  1904.     This  is 
interpreted  to  mean  an  increase  of  about  14%  as  com- 
pared with  the  5%  to  8%  increase  which  has  been  paid 
since  the  sliding  scale  has  been  in  effect.     The  agree- 
ment is  to  date  from  July  2d. 


Two  important  dividend  announcements  have  come 
this  week,  one  the  beginning  of  dividends  on  the 
common  stock  of  an  important  industrial  concern — 
the  American  Locomotive  Co. — and  the  other  an  in- 
crease in  the  dividend  on  the  common  stock  of  the 
Baltimore  &  Ohio  RR.  Under  good  management 
and  aided  by  the  wonderful  prosperity  enjoyed  by  the 
railroads  the  American  Locomotive  Co.  has  shown 
very  successful  results  since  the  inception  of  the  con- 
cern only  five  years  ago,  and  dividends  at  the  full 
rate  of  7%  have  been  paid  on  the  $24,100,000  of  pre- 
ferred stock  from  the  very  first.  Dividends  could  also 
have  been  paid  on  the  $25,000,000  of  common  stock 
had  it  been  deemed  wise  to  distribute  the  yearly  surplus 
remaining.  But  it  was  thought  best  to  follow  a  con- 
servative course  until  the  position  of  the  property 
could  be  regarded  as  entirely  assured.  An  initial 
dividend|of|134%;  has  now  been  declared,  placing  the 
stock  apparently  upon  a  5%  dividend  basis. 

As  far  as  the  Baltimore  &  Ohio  is  concerned,  the 
great  prosperity  enjoyed  by  this  company  since  its 
rehabilitation  a  few  years  ago  is  known  to  all.  Next 
to  the  Pennsylvania  RR.,  which  dominates  its  man- 
agement, there  is  no  other  railroad  in  the  country  upon 
which  such  enormous  amounts  of  new  capital  have 
been  spent.  Nor  is  there  any  other  road  where  such 
expenditures  have  yielded  larger  results.     The  com- 


pany began  dividends  on  the  common  shares  in  1900 
and  paid  4%,  per  annum  upon  the  same  up  to  Sep- 
tember last  year,  when  the  semi-annual  payment  was 
increased  from  2  to  23^%,  placing  the  stock  upon  a 
5%  basis.  Now  a  semi-annual  dividend  of  3%  has 
been  declared,  payable  September  1,  which  brings  the 
rate  of  distribution  up  to  6%  per  annum.  A  pre- 
liminary income  statement  for  the  fiscal  year  ending 
June  30  1906  has  also  been  furnished,  and  from  this 
it  appears  that  after  allowing  for  the  53/^%  dividends 
which  will  come  out  of  the  year's  earnings  a  surplus 
of  no  less  than  $8,726,075  remains  on  the  operations 
of  the  twelve  months.  The  amount  of  the  common 
stock  on  Jan.  1  1906  was  $124,531,000.  In  April, 
however,  shareholders  subscribed  at  par  for  $27,750,000 
new  common  stock,  entitled  to  all  dividends  declared 
after  September  1  1906. 

The  Bank  of  England  rate  of  discount  was  reduced 
this  week  from  4%,  to  33^%;  with  this  exception  there 
was  no  change  in  official  rates  of  discount  by  any  of  the 
European  banks.  Unofficial  or  open  market  rates  were, 
compared  with  last  week,  34  of  1%  lower  in  London  and 
3^  of  1%  at  Berlin  and  Frankfort  and  34  of  1%  higher 
at  Paris.  Though  political  unrest  continues  to  pre- 
vail in  Russia,  as  the  result  of  the  differences  between 
the  Government  and  the  lower  house  of  the  Duma, 
such  conditions  appear  to  have  comparatively  little 
influence  upon  the  European  markets  except  as  they 
tend  to  depress  Russian  securities. 

The  official  statement  of  the  New  York  Associated 
Banks  showed  a  loss  of  $173,000  in  cash  instead  of  a 
more  or  less  important  gain,  as  was  generally  esti- 
mated. The  reserve  requirements  were  augmented 
by  $261,675  as  the  result  of  an  increase  of  $1,046,700 
in  deposits,  and  the  surplus  reserve  was  reduced 
$88,675  to  $7,073,375;  loans  were  expanded  by 
$913,700.  The  bank  statement  of  this  week  is  ex- 
pected to  show  the  receipt  of  $780,000  from  the 
San  Francisco  banks  and  also  $500,000  of  new  gold 
which  was  transferred  hither  from  that  city. 

Secretary  Shaw  has,  after  consultation  with  the 
President  and  with  members  of  the  Senate  Finance 
Committee  and  Representatives  from  California,  de- 
cided to  deposit  in  national  banks  at  San  Francisco 
$12,000,000  of  pubUc  funds  in  addition  to  the  $2,000,- 
000  now  held  by  these  institutions.  The  additional 
deposit  will  be  secured  by  such  State  and  municipal 
bonds  as  are  acceptable  to  the  Secretary,  and  it  is 
understood  that  the  funds  will  remain  in  the  banks 
for  an  indefinite  period,  or  so  long  as  may  be  deemed 
necessary  to  aid  in  the  reconstruction  of  the 
city.  While  the  deposits  are  held  by  the  banks, they 
will  form  the  basis  for  an  expansion  of  credits  which 
will  be  needful  in  financing  rebuilding  operations. 

The  market  for  day-to-day  money  was  easy  this 
week,  chiefly  because  of  the  light  inquiry  from  stock 
speculators  and  from  commission  houses.  Money  on 
call,  representing  bankers'  balances,  loaned  on  the 
Stock  Exchange  during  the  week  at  4%.  and  at  2%, 
averaging  about  S}4%',  banks  and  trust  companies 
loaned  at  ?%  as  the  minimum.  On  Monday  loans 
were  at  4%  and  at  2^%,  with  the  bulk  of  the  business 
at  334%-  Oi^  Tuesday  transactions  were  at  3^%  and 
at  2%%,  with  the  majority  at  <i}i%.  On  Wednesday 
loans  were  at  33^%  and  at  3%,  with  the  bulk  of  the 
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business  at  S}4%-  On  Thursday  transactions  were  at 
3H%  and  at  2}4%,  with  the  majority  at  33^%. 
On  Friday  loans  were  at  3}4%  and  at  2%,  with  the 
bulk  of  the  business  at  3%.  Time  loans  were  in 
good  demand  early  in  the  week  for  all  periods  of  ma- 
turity, but  toward  the  close  the  inquiry  seemed  to  be 
chiefly  for  contracts  extending  over  the  year.  Some 
borrowers  were  resorting  to  sterling  and  franc  loans, 
with  the  stipulation  for  a  renewal  after  the  end  of  three 
months,  but  the  majority  seemed  to  prefer  domestic 
contracts,  even  at  a  higher  rate,  partly  because  the 
requirements  as  to  collateral  were  less  exacting. 
Quotations  on  good  mixed  Stock  Exchange  security 
were  4@4M%  for  thirty  and  4M%4H%  for  sixty  to 
ninety  days;  43^%  for  four,  4%@5%  for  five  to  six 
and  53^ @53^%  for  seven  to  eight  months.  Com- 
mercial paper  was  in  fair  demand  from  out-of-town 
buyers,  but  the  local  business  was  light.  Rates  were 
5@53/^%  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 5@53^%  for  prime  and  53/^@6%  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  was  reduced 
this  week  from  4%,  at  which  it  had  stood  since  May  3, 
to  3^%.  The  cable  reports  discounts  of  sixty  to 
ninety-day  bank  bills  in  London  3%%.  The  open 
market  rate  at  Paris  is  2^%  and  at  Berlin  and  Frank- 
fort it  is  3^%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £2,405,226 
bullion  during  the  week  and  held  £37,173,152  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  large  imports,  es- 
pecially from  India,  and  to  purchases  of  gold  in  the 
open  market,  as  well  as  receipts  from  the  interior  of 
Great  Britain  which  were  of  important  volume,  the 
details  of  the  movement  into  and  out  of  the  Bank 
being  as  follows:  Imports,  £1,633,000  (of  which 
£945,000  from  India,  £150,000  from  Egypt,  £100,000 
from  Australia  and  £438,000  bought  in  open  market); 
exports,  £40,000  (wholly  to  South  America),  and  re- 
ceipts of  £812,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  active  and 
lower  this  week ,  influenced  in  part  by  some  speculative 
selling  induced  b}'  the  announcement  of  the  negotia- 
tion of  the  Pennsylvania  loan,  which,  it  was  expected, 
would  result  in  large  offerings  of  biUs;  by  the  placing 
of  sterling  and  franc  loans,  and  by  a  light  inquiry  for 
remittance  or  for  covering  of  maturing  finance  bills. 
The  easier  discounts  in  London  and  firm  rates  for  time 
money  in  New  York  contributed  to  the  renewal  or  ex- 
tension of  some  considerable  amounts  of  finance  bills 
which  are  falling  due  this  month.  The  selling  of  long 
francs  against  the  Pennsylvania  loan  was  an  import- 
ant factor  after  the  early  part  of  the  week.  The  sharp 
decline  in  rates  seemed  to  indicate  that  possibly  the 
gold-import  point  might  soon  be  reached  and  that, 
though  the  Secretary  of  the  Treasury  would  probably 
not  intervene  to  encourage  such  imports  by  extending 
advances  of  public  funds  to  importing  banks,  gold 
might  be  imported  as  a  regular  exchange  operation. 
Bankers  were,  however,  of  the  opinion  that  even  if 
there  should  be  a  further  decline  in  exchange  it  would 
be  somewhat  hazardous  to  attempt  to  bring  gold  out 
from  London,  for  the  market  was  so  largely  oversold, 
through  speculative  manipulation,   that  an  effort  to 


procype  sight  drafts  for  cover  would  cause  a  sharp  rise; 
most  likely,  also,  imports^  would  be  obstructed  by  an  ad- 
vance in  the  price  of  gold  bars  in  the  British  market. 
Nominal  rates  for  sterling  exchange  are  4  83  @4  833^ 
for  sixty  day  and  4  86@4  SQ}^  for  sight.  The  market 
was  quiet  on  Saturday  of  last  week,  and,  compared 
with  the  previous  day,  there  was  a  fall  of  5  points 
for  short  and  cables,  to  4  8585 @4  8595  for  the  former 
and  to  4  8635  @4  8640  for  the  latter;  long  was  un- 
changed at  4  83@4  8310.  On  Monday  the  market 
grew  weak  all  around,  with  a  decline  in  long  of  25 
points  to  4  8275  @4  8280,  in  short  of  10  points  to 
4  8575  @4  8585  and  in  cables  of  20  points  to  4  8615  (^ 
4  8625.  On  Tuesday  long  fell  15  points  to  4  8260 @ 
4  8265,  short  40  points  to  4  8535@4  8540  and  cables 
35  points  to  4  8580 @4  8585;  the  market  was  quite 
weak,  reflecting  a  pressure  of  bills  and  light  support. 
On  Wednesday  long  declined  15  points  to  4  8245@ 

4  8250,  short  5  points  to  4  8530 @4  8535  and  cables 

5  points  to  4  8575 @4  8580;  the  tone  was  feverish  and 
after  a  sharp  fall  there  was  a  partial  recovery.  On 
Thursday  the  market  was  again  weak,  with  long  15 
points  lower  at  4  8230  @4  8240,  short  15  points  at 
4  8505@4  8515  and  cables  25  points  at  4  8540@,4  8550. 
The  tone  was  heavy  on  Friday,  with  short  and  cables 
10  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  160  days 

Bros.  &Co ISight_. 

Baring  160  days 

&Co ]Siglit-_ 

Bank  British  160  days 

North  America /Sight 


Fri., 
June  15 


Banliof  160  days  4 

Montreal J  Sight.  _  j  4 

Canadian  Banli  160  days  4 

of  Commerce /Sight. -|4 


Heidelbach,  Iclvel-  y  (60  days 
hct-ner&  Co i  Sight.  _ 

Lazard  1 60  days 

Freres    (Sight.  _ 

Merchants'  Banlt  1 60  days 

of  Canada /Sight.  _ 


84 

87 

84 

87 

84 

87 

83^ 

80^^ 

83^ 

863^ 

84 

87 

84 

87 

84 

87 


Mon., 

Tues., 

Wed., 

Thurs.. 

June  18 

June  19 

June  20 

June  21 

831^ 

833^ 

83  H 

83 

86J4 

8634 

86)4 

86 

84 

83^ 

S3y2 

83 

87 

8634 

8634 

86 

84 

84 

8334 

83  J^ 

87 

87 

8634 

865^ 

83]^ 

8354 

8334 

mVi 

86}^ 

8634 

8634 
8334 

8634 

8334 

8334 

83)4 

8634 

86>^ 

8634 

86)4 

833ij 

8354 

8334 

83 

8634 

8634 

865^ 

86 

8334 

8334 

8334 

83 

8634 

8634 

S6y2 

86 

84 

84 

S3 'A 

8334 

87 

87 

se'A 

8634 

Fri.. 
June  22 


83 

86 

83     • 

86 

83^ 

86  J^ 

83)4 

8634 

83  }i 

86)4 

83 

86 

83 

86 

8334 

86)4 


The  market  closed  on  Friday  at  4  8230  @4  8240  for 
long,  4  8505@4  8515  for  short  and  4  8540@4  8550  for 
cables.  Commercial  on  banks  4  82@4  8210  and 
documents  for  payment  4  81)^^ @4  823^.  Cotton  for 
payment  4  81J^@4  81^,  cotton  for  acceptance  4  82@ 
4  8210  and  grain  for  payment  4  82^  @4  823^. 


The  following^gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


WeeTc    ending    June    22     1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N .  Y.Banks. 


$5,904,000 
948,000 

$6,852,000 


Shipped  by 
W.  Y.  Banka. 


$4,191,000 
1,109,000 


$5,300,000 


ftii 


Net    Interior 
Movement. 


Gain    $1,713,000 
Loss  161,000 


Gain    $1,552,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week    ending    June    22     1906. 


Bank's  interior  movem't  as  above 

Sub.-Treas.  oper.  and  gold  imports. . 

Total  gold  and  legal  tenders 


Into 
Banks. 


$6,852,000 
25.600,000 


$32,452,000 


Out  of 
Banks. 


$5,300,000 
23.100,000 


$28,400,000 


Net  Change  in 
Bank  Holdings. 

Gain    $1,552,000 
Gain      2,500,000 


Gain    $4,052,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  of 


June  21   1906. 


Jtine  22  1905. 


Gold. 


Silver. 


£  1 

173.152 
,949.073 
377,000 
,29 1 ,000 
.777.000 
146.000 
.001,000 
522,800' 
245.:}33 


Total. 


Gold. 


Silver. 


37. 17.'!. 1.52    .3S.S60.916' 

42.743.354  160,692.427  1 15.30.->.5L>0 
12,793,000    51,170.000    41.0.'-)1.000 

5.725.000  lon.oin.ooo  io)..sM.oon 

12.776.000  .■)!!. .'■)5:t.nO()  47.7,s.''>.(l0n 

24,627.000  :i!l.77.t.()00  M.SL'l.lino 

3,997.000  32.!»9,S.00()  22,.i29.000 

5,817,700,  11. 340. .WO:  6,785,400 

1,622.667  4.S6.S.00O  3.202.067 


Total. 


England. 
France  . 
Germany 
Russia  .. 
Aus.-Hun 

Spain 

Italy 

Neth  lands 
Nat.  Bclg. 

Tot.    week 393.482.3.58  110. 101. 72 1503. .584.079 394.990. .50,31  111. 346.9.85,506.337.488 
Prev. week  389,438.905  109, 572,650499,011. 555 392,850.386,1 10,779,418;503.629,.S04 


£  £ 

38,860.916 

44.497.(152  I.59..'<03.172 

1;!.(1S4.000    54.738,000 

(•,..119.000  111.193.000 

I.i. 0711. 000    (■.0,864.000 

2L'.-':t9,000    .'i7.0l'i.t.000 

3.651,800,   25,9,S0,S00 

6,245,200    13,0.30.600 

1.601,333      4,804,000 
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LITIGA  T  ION -MAKING  LEGISLA  TION . 

The  closer  consideration  of  the  new  Inter-State 
Commerce  law  afforded  by  the  controversies  of  the  con- 
ferrees  of  the  Senate  and  House  has  suggested  what  a 
bi'oad  field  has  been  opened  by  that  statute  for  difTer- 
ences  of  view  as  to  the  meaning  of  the  powers  it  seeks 
to  confer.  We  commend  to  the  study  of  all  classes 
of  our  readers  the  latest  reprint  of  the  bill  "showing 
changes  made  by  the  conference  committee."  If 
those  who  act  uj^on  our  suggestion  are  not  bewildered 
by  the  manifest  uncertainties  even  a  brief  stud}'  of  the 
measure  discloses,  we  shall  be  surprised.  In  our  judg- 
ment no  such  prolific  field  for  controversy  before  the 
courts  has  been  presented  by  any  half-dozen  statutes 
heretofore  enacted  by  the  Federal  Legislature. 

Leaving  wholly  out  of  the  question  the  Constitu- 
tional power  of  Congress  to  devolve  upon  the  Com- 
mission the  duties  contemplated  in  Section  15 — the 
section  which  authorizes  the  Commission  to  condemn 
rates,  regulations  and  practices  that  "in  its  opinion" 
are  unjust,  and  to  substitute  by  proclamation  the  rates, 
regulations  or  practices  of  which  it  approves — the 
balance  of  the  statute  is  so  involved  and  confusing  as 
to  lead  to  an  almost  endless  series  of  inquiries  as  to  its 
real  meaning.  And  every  one  of  these  inquiries  must 
eventually  go  to  the  Supreme  Court  for  determination 
unless  the  whole  problem  is  set  at  rest  by  a  prompt 
decision  that  this  long-labored  effort  a^  legislation  is 
unconstitutional,  and  from  the  beginning  void  and  of 
no  effect.  It  would  be  impossible  to  enumerate  in  a 
single  article  all  of  the  difficulties  of  interpretation 
that  at  once  suggest  themselves.  Commencing  with 
the  first  section,  it  appears  that  the  law  is  to  be  ap- 
plicable to  certain  classes  of  carriers  "engaged  in  the 
transportation"  of  persons  or  property  and  that  they 
must  furnish  "such  transportation"  when  reasonably 
requested,  and  that  the  charges  for  services  "in  the 
transportation"  affected  must  be  reasonable  and  just. 
The  same  section  defines  the  term  "transportation," 
saying: 

.  "and  the  term  'transportation'  shall  in- 
clude cars  and  other  vehicles  and  all  instrumentalities 
and  facilities  of  shipment  or  carriage,  irrespective  of 
ownership  or  of  any  contract,  express  or  implied, 
for  the  use  thereof,  and  all  services  in  the  receipt, 
delivery,  elevation  and  transfer  in  transit,  .ventila- 
tion, refrigeration  or  icing,  storage  and  handling  of 
property  transported;     .     .     .     " 

One  of  the  most  familiar  rules  of  statutory  inter- 
pretation is  that  the  special  enumeration  of  a  series  of 
subjects  coming  under  a  general  provision  operates  to 
exclude  from  its  control  all  subjects  not  enumerated. 
If  this  rule  is  to  be  applied  to  the  new  Inter-State  Com- 
merce law,  and  it  is  difficult  to  see  any  reason  why  it 
should  not  be  so  applied,  the  question  will  arise 
whether  any  of  the  specifications  cover  the  real  ques- 
tion involved — the  aggregate  charge  for  the  service 
in  moving  the  passenger  or  shipment  of  freight  from 
point  to  point.  All  terminal  charges,  all  incidental 
charges  en  route,  all  charges  between  the  carrier  and 
a  third  party  furnishing  any  part  of  the  "facilities" 
employed,  are  carefully  and  specifically  included,  but 
does  not  this  very  care  and  precision  exclude  ever\^ 
unenumerated  element?  Before  the  old  Inter-State 
Commerce  law  was  enacted,  the  Common  Law  fixed  the 
requirement  that  inter-State  rates  should ,  in  the  aggre- 
gate, be  reasonable  and  just;  but  reference  to  the  Act 


now  pending  (see  Section  6)  will  disclose  the  fact  that 
if  its  first  section  does  not  re-enact  the  Common  Law 
standards,  the  rate-schedules  promulgated  in  accord- 
ance with  the  law  are  made  conclusive  evidence  of 
the  reasonableness  of  the  rates  which  they  contain. 

What  will  any  lawyer  say  as  to  the  potential  litiga- 
tion lying  dormant  in  the  provision  that  "switch  con- 
nections" shall  be  constructed  between  private  side- 
tracks or  "lateral  branch  lines"  whenever 

"such  connection  is  reasonably  practicable  and  can  be 
put  in  with  safety, and  will  furnish  sufficient  business 
to  justify  the  construction  and  maintenance  of  the 
same"? 

What  is  a  "lateral  branch,"  when  is  a  connection 
"reasonably  practicable,"  when  is  it  "safe"  and  how 
much  business  is  "sufficient,"  are  only  some  of  the 
judicial  inquiries  which  are  certain  to  be  required  and 
which  may  have  to  be  repeated  every  time  there  is  a 
new  state  of  facts  to  be  reviewed.  A  kindred  inquiry, 
perhaps  more  important,  will  arise  when  the  authority 
to  establish  a  through  route  is  exercised  by  the  Com- 
mission, for  the  law  creates  this  authority  only  when, 
"no  reasonable  or  satisfactory  through  route  exists." 

A  more  general  question  of  interpretation  arises 
under  the  provision  just  referred  to.  The  Senate  added 
to  it  the  clause,  "and  this  provision  shall  apply  when 
one  of  the  connecting  carriers  is  a  water  line."  Ob^^- 
ously,  by  every  rule  of  grammatical  construction,  this 
means,  in  English,  that  the  provision  shall  apply  only 
when  one  of  the  connections  is  a  water  line.  The 
question  whether  i^ower  to  establish  through  rates 
should  be  granted  has  long  been  a  controverted  one;  it 
was  vigorously  debated  by  the  Senate,  and,  applying 
the  usual  rules  of  interpretation,  the  courts  would  be 
thoroughly  justified  in  arriving  at  the  conclusion  that 
Congress  took  this  indirect  way  of  denying  a  request 
for  legislation  which  it  could  not  approve  and  was  yet 
unwilling  publicly  to  reject.  

Again,  revising  completely  the  rules  as  to  the  pub- 
lication and  filing  with  the  Commission  of  the  rate- 
schedules,  the  general  provision  is  followed,  first,  by  a 
clause  authorizing  the  Commission  to  repeal,  modify 
or  amend  it,  and,  second,  by  one  establishing  different 
rules  as  to  freight  shipped  from  a  point  in  the  United 
States  through  a  foreign  country  to  another  point  in 
the  United  States.  Does  this  language  have  the  effect 
of  removing  import  and  export  traffic  from  the  provi- 
sions as  to  notice  and  publication  of  tariffs  and  changes 
in  tariffs?     It  may  well  be  hoped  that  it  does. 

Unless  its  order  is  for  the  payment  of  damages,  the 
Commission  is  no  longer  required  to  set  out  its  findings 
of  fact  in  its  reports  and  opinions.  Proceedings  in 
the  courts  to  enjoin  disobedience  of  its  orders  are  still 
provided  for,  but  the  findings  heretofore  made  "prima 
facie  evidence"  in  such  court  proceedings  no  longer 
exist.  The  Commission  will  therefore  appear  in  court 
in  such  litigation  as  a  complainant  in  equity,  but  "with 
no  equities  in  its  favor  except  those  created  by  the 
statute,"  and  yet  with  no  evidence  except  the  order 
it  has  issued.  Will  not  the  proceedings  then  be  just 
as  though  they  had  been  originalh'  commenced  in 
the  court,  as  they  may  be  under  the  Elkins  law  of 
February  19  1903,  except  that  the  order  of  the  Com- 
mission is  a  restriction  upon  the  power  of  the  court  to 
grant  complete  and  adequate  relief?  For  it  has  been 
decided  over  and  over  again  that  in  a  proceeding  to 
enforce  a  given  order  of  the  Commission  the  court 
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must  either  accept  it  or  reject  it  as  a  whole.  It  has  no 
power,  as  it  would  in  an  independent  proceeding,  to 
adapt  its  decree  to  the  actual  equities  of  the  case  as 
disclosed  by  the  evidence. 

As  has  already  been  said ,  the  new  law  gives  the  Com- 
mission power  to  require  connecting  carriers,  in  some 
cases  at  least,  to  establish  through  routes  and  joint 
rates.  It  also  requires  them  to  issue  bills  of  lading  for 
the  entire  distance  over  such  through  routes,  and  makes 
the  initial  carrier  responsible  for  any  loss  or  damage 
wherever  occurring.  If  damages  for  such  loss  or  in- 
jury are  recovered  from  one  carrier  on  account  of  losses 
occurring  on  the  line  of  another,  the  first  may  recover 
from  its  connection.  Thus  the  methods  of  operation 
and  the  solvency  of  every  carrier  with  which  it  connects 
become  of  fundamental  pecuniary  importance  to  every 
railway.  Judicial  inquiry  into  these  facts  may  be  de- 
manded whenever  the  Commission  orders  a  new 
through  route. 

Other  and  broader  inquiries  are  whether  Congress 
can  compel  a  common  carrier  of  one  article  or  a  thou- 
sand articles  to  become  a  common  carrier  of  other  arti- 
cles; whether  a  carrier  between  points  on  its  OAvn  line 
can  be  forced  to  become  a  carrier  to  points  on  other 
lines;  whether  a  corporation  can  be  compelled  to  do 
business  for  every  one  but  itself  and  prohibited  from 
serving  itself.  These  and  hundreds  of  other  inquiries 
will  engage  the  attention  of  the  courts  for  many  years 
before  the  will  of  Congress  will  be  made  clear.  And 
when  the  task  of  interpretation  is  fairly  complete,  as 
it  was  with  regard  to  the  old  law  in  the  year  1905,  will 
the  people  again  demand  a  new  law  ? 


PENNSYLVANIA  RAILROAD'S  FINANCIAL 
ARRANGEMENTS. 

The  definite  announcement  which  has  been  made 
this  week  with  reference  to  the  Pennsylvania  Rail- 
road's loan  negotiations  in  Paris,  together  with  the 
formal  statement  issued  by  President  Cassatt  in  Phila- 
delphia bearing  upon  the  company's  borrowings  in 
recent  years,  present  the  company's  affairs  in  an  as- 
suring light.  The  Pennsylvania  Railroad  is  a  system 
of  such  large  magnitude  that  its  financial  requirements 
are  necessarily  on  a  corresponding  scale.  This  is  a 
fact  which  is  often  overlooked  by  those  who  gauge 
things  by  mere  amount.  The  $50,000,000  loan  now 
placed  in  Paris  (250,000,000  francs)  through  the  aid 
of  Kuhn,  Loeb  &  Co.  follows  the  issue  of  $50,000,000 
short-term  notes  only  a  little  over  a  month  ago,  and 
the  $20,000,000  4%  gold  loan,  made  in  April  last, mak- 
ing $120,000,000  altogether  borrowed  thus  far  the 
present  year  by  the  Pennsylvania  Railroad  and  its 
Western  auxiliary,  the  Pennsylvania  Company.  This 
looks  large  and  is  'large.  Yet  on  examination  it  is 
found  to  be  only  commensurate  with  the  company's 
needs  and  the  magnitude  of  its  operations.  The  truth 
is,  as  we  have  many  times  pointed  out  in  these  columns, 
everything  connected  with  the  Pennsylvania  Railroad 
is  on  a  huge  scale. 

As  concerns  the  placing  of  $50,000,000  of  Pennsyl- 
vania obligations  on  the  French  market,  this  must  be 
regarded  as  an  achievement  of  no  mean  order.  And 
both  the  bankers  conducting  the  negotiations  and  the 
Pennsylvania  Railroad  management  are  to  be  con- 
gratulated upon  the  success  attending  the  effort  to 
gain  access  to  the  large  supplies  of  French  capital 
available.     The  obstacles  in  the  wav  have  often  been 


enumerated  by  us.  That  they  have  been  overcome  is 
evidence  of  the  skill  and  the  ingenuity  and  the  patience 
with  which  the  whole  affair  has  been  handled.  Fur- 
thermore, as  our  own  money  market  had  previously 
been  called  upon  to  meet  a  demand  for  $50,000,000 
from  the  company,  it  was  obviously  a  good  stroke  of 
policy  that  an  outside  market  was  selected  for  meet- 
ing this  second  large  call  of  like  amount.  In  the  present 
active  state  of  all  our  industries  and  the  new  capital 
requirements  incident  thereto,  not  only  on  the  part  of 
the  railroads  but  on  the  part  of  corporations  of  every 
nature  and  description,  our  home  money  markets  are 
necessarily  obliged  to  finance  many  undertakings 
of  considerable  dimensions.  On  the  other  hand,  in 
the  French  market — almost  alone  among  the  European 
financial  centers — there  is  an  abundance  of  idle  capi- 
tal, and  it  is  really  no  easy  task  there  to  find  profitable 
employment  for  money. 

We  do  not  intend  to  treat  here  of  the  bearing  of  the 
taking  of  this  $50,000,000  of  American  securities  by 
French  financiers  and  investors  upon  the  future  of  the 
money  and  exchange  markets.  Naturally  there  is  a 
disposition  to  think  that  the  Pennsylvania  loan  is 
only  the  beginning — that  French  investors  will  absorb 
other  considerable  amounts  of  American  securities 
from  time  to  time  in  the  future.  There  is  a  reasonable 
basis  for  beUefs  of  that  kind.  It  is  certainly  a  matter 
of  encouragement  that  the  French  bankers  should 
have  made  their  first  venture  with  a  security  of  such 
high  order  as  that  of  the  Pennsylvania  Railroad.  Had 
a  beginning  been  made  with  an  issue  of  a  company 
whose  standing  was  even  in  the  least  degree  dubious, 
the  French  appetite  for  American  investments  might 
become  quickly  satiated.  As  it  is,  the  French  public 
gets  a  bond  issue  of  unexceptional  character,  yielding 
a  satisfactory,  even  if  not  large,  return — the  bonds 
bear  only  3^%  interest — and  under  these  circum- 
stances it  would  not  be  at  all  surprising  if  the  French 
investor  should  gradually  form  a  liking  for  American 
obligations  of  this  sort  and  ask  for  more  of  the  same 
kind . 

But  it  is  not  our  purpose  to  dwell  upon  this  feature 
in  the  present  article.  We  think  the  management  of  the 
company  has  rendered  an  important  public  service  in 
setting  out  so  clearly  the  facts  with  reference  to  the 
company's  borrowings  in  recent  years  and  the  disposi- 
tion made  of  the  money  thus  raised,  and  it  is  that 
aspect  of  the  matter  that  claims  our  attention 
more  particularly  in  this  discussion.  There  is  one  re- 
mark in  President  Cassatt's  statement  which  at  the 
very  outset  serves  to  give  an  idea  of  the  magnitude  of 
the  calls  that  the  Pennsylvania  is  obliged  to  meet  in 
the  conduct  of  its  enormous  traffic  and  business.  Mr. 
Cassatt  tells  us  that  "the  proceeds  of  the  French  loan, 
together  with  the  amount  that  will  be  available  from 
other  sources  of  the  company,  will  meet  the  payments 
for  the  33,000  50-ton  steel  cars  and  313  locomotives 
which  are  being  built  at  a  cost  of  $42,000,000,  and  pro- 
vide the  money  for  the  completion  of  the  water  supply 
system."  Just  think  of  a  single  large  railroad  system 
purchasing  33,000  cars  and  spending  $42,000,000  for 
equipment — on  top,  too,  of  similar  enormous  outlays 
in  the  years  immediately  preceding.  There  is  no  way 
of  judging  of  the  future  except  by  the  past,  and  if  past 
experience  in  that  respect  is  of  any  value  at  all,  this 
additional  equipment  will  be  needed,  and  perhaps 
more  too. 
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It  is  beyond  dispute  that  the  Pennsylvania  Railroad 
has  made  very  extensive  additions  to  its  capital,  both 
in  the  shape  of  new  stock  and  new  bonds  during  the 
last  five  or  six  years,  and  particularly  during 
the  time  that  Mr.  Cassatt  himself  has  been  at  the  helm. 
Mr.  Cassatt  gives  the  figures  showing  these  capital 
additions,  and  the}'  are  worth  careful  consideration. 
Since  1900  the  company's  stock  has  been  increased 
from  $129,000,000  to  S303.000,0()0,  while  the  bonded 
debt  has  been  augmented  from  $88,000,000  to  $192,- 
000,000,  though  $13,000,000  of  the  addition  in  this 
last  instance  is  due  to  the  assumption  of  the  bonded 
debt  of  branch  roads  formerly  controlled  by  the  com- 
pany through  stock  ownership,  but  which  have  now 
been  absorbed.  The  aggregate  increase  in  bonds  and 
stocks,  including  premiums  on  the  latter,  amount,  we 
are  told,  to  $300,000,000.  Of  the  proceeds  of  these 
issues  about  $122,000,000  was  expended  on  improve- 
ments and  additions  to  the  property,  all  of  which,  it 
is  stated  with  much  force,  were  absolutely  necessary 
to  the  proper  handling  of  the  largely  increased  traffic 
and  to  the  construction  of  the  New  York  tunnels  and 
terminal  and  the  purchase  of  real  estate  connected 
therewith.  About  $140,000,000  has  been  invested 
in  the  stocks  of  other  companies  which  are  yielding  a 
satisfactory  return  and  which  are  worth  much  more 
than  their  original  cost.  The  remainder,  Mr.  Cassatt 
says,  appears  in  advances  to  subsidiary  companies,  in 
increased  shop  and  roadway  inventories  and  in  cash. 

These  figures  should  be  closely  pondered  by  those 
who  are  inclined  to  think  the  Pennsylvania  Railroad 
has  been  going  at  an  unduly  fast  pace.  We  would 
particularly  direct  attention  to  the  statement  that 
$140,000,000  of  the  new  capital  raised  during  the  last 
six  years  has  been  invested  in  the  stocks  of  other  com- 
panies. We  venture  the  assertion  that  most  persons 
have  lost  sight  of  this  fact  altogether — that  so  large 
an  amount  of  money  has  been  employed  in  that  way. 
The  investments  comprise,  as  is  known,  the  purchases 
of  the  stocks  of  such  roads  as  the  Baltimore  &  Ohio 
Railroad,  the  Norfolk  &  Western,  the  Chesapeake  & 
Ohio,  &c.  These  acquisitions  were  made  in  pursuance 
to  a  well-defined  and  far-sighted  policy. 

In  taking  a  retrospect  of  the  past,  two  essential 
features  of  Mr.  Cassatt's  policy  in  the  conduct  of  this 
great  property  stand  out  in  bold  relief.  On  the  one 
hand  we  see  that  it  was  the  purpose  to  place  rates 
for  the  carrying  of  freight  on  a  profitable  and  a  stable 
basis.  On  the  other  hand,  the  carrying  business 
having  been  put  on  a  remunerative  basis,  the  effort 
has  been  to  develop  traffic  to  the  utmost  possible 
extent.  When  Mr.  Cassatt  acceded  to  control,  the 
bituminous  coal  traffic ,  which  is  of  such  preponderating 
volume  in  the  case  of  the  Pennsylvania  lines,  had 
through  unchecked  rivalry  with  competing  roads  been 
reduced  to  a  basis  where  the  margin  of  profit  was  of 
slender  proportions  and  threatened  soon  to  become 
entirely  extinguished.  Mr.  Cassatt's  energies  were 
directed  towards  removing  this  danger.  To  that  end, 
it  became  important  to  acquire  an  ownership  in  the 
other  large  bituminous  coal-carrying  properties,  more 
particularly  the  Baltimore  &  Ohio,  the  Chesapeake  & 
Ohio  and  the  Norfolk  &  Western.  It  was  not  neces- 
sary to  acquire  absolute  control  in  any  case.  Nor 
does  that  seem  to  have  been  the  purpose.  The  desire 
was  merely  to  get  an  influential  voice  in  the  direc- 
torates with  the  view  to  securing  co-operation  and 


greater  harmony  in  the  management  of  properties 
having  identical  interests  and  engaged  in  the  carriage 
of  the  same  articles.  This  end  has  been  attained, 
and  the  greater  stability  of  rates  which  has  resulted 
from  the  carrying  out  of  the  policy  referred  to  is  a 
matter  of  every-day  knowledge.  In  a  word,  Mr, 
Cassatt  made  a  noteworthy  application  of  the  com- 
munity-of-ownership  idea . 

The  other  feature  of  the  Pennsylvania  policy  has 
been  the  development  of  the  traffic  of  the  S3'stem  and 
the  provision  of  adequate  facilities  to  permit  its  un- 
interrupted expansion.     Mr.  Cassatt  says  the  company 
is  now  in  a  position  fully  to  perform  its  public  duty, 
as  its  large  traffic  is  being  moved  with  an  ease  and  regu- 
larity never  before  attained.     There  can  of  course  be 
no  question  on  that  point.     Moreover,  the  company's 
earnings  have  more  than  kept  pace  with  its  new  capital 
outlays.     It  is  pointed  out  that  in  1898  the  gross  in- 
come of  the  company  was  only  $71,000,000;  in  1905, 
the  amount  was  $146,000,000.     The  net  income  in 
the  same  period  has  risen  from  $1 1 ,000,000  to  $30,000,- 
000.     These  figures  relate  only  to  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie.     We  ourselves 
gave  some  tabulations  not  so  very  long  ago  (in  our 
issue   of    March    10,   when  reviewing   the   company's 
last  annual  report)  demonstrating  that  for  the  whole 
Pennsylvania  system  the  growth  of  income  has  been 
no  less  striking.     For  instance,  we  showed  that  whereas 
in  1898  the  gross  earnings  of  all  lines  owned,  operated 
and  controlled  had  been  $136,130,271,  for  1905  the 
total  was  no  less  than  $266,069,597.     We  also  showed 
that  in  the  same  period  the  number  of  tons  of  freight 
moved  one  mile  on  the  entire  system  had  risen  from 
16,329,379,632  tons  to  29,503,147,362  tons,  and  the 
number  of  passengers  one  mile  from  1,642,715,043  to 
3 ,075 ,402 ,826 .   Let  the  reader  consider  what  it  means  to 
have  to  furnish  within  the  brief  space  of  seven  years  ad- 
ditional track  facilities  and  additional  rolling  stock  and 
motive  power  for  handling  13  billion  tons  more  of  freight 
one  mile  and  1,400  million  more  passengers  one  mile. 

It  would  seem  as  if  it  were  hardly  necessary  to  say 
much  more  on  this  point  with  such  striking  illustra- 
tions before  us.  As  showing  the  satisfactory  results 
to  the  Pennsylvania  Railroad's  stockholders,  Mr. 
Cassatt  points  out  that  in  the  six  years  from  1893  to 
1898  inclusive,  the  yearly  dividend  had  been  5% 
and  the  average  surplus  after  paying  the  dividends 
was  $3,700,000  per  annum.  On  the  other  hand,  in 
the  six  years  from  1900  to  1905  inclusive,  the  yearly 
dividend  was  6%  and  the  average  surplus  after  paying 
the  dividends  was  $11,400,000  per  annum. 

Seeing  how  enormous  has  been  the  expansion  in  the 
company's  business  and  what  a  large  part  of  the 
additions  to  capital  the  last  few  years  have  gone  to 
defray  the  cost  of  the  acquisition  of  stock  in  other 
roads,  it  seems  really  surprising  that  the  company 
managed  to  get  along  with  relatively  so  little  new 
money  for  additions  and  improvements — only  122 
million  dollars  for  the  period  since  1900.  As  a  matter 
of  fact,  however,  an  enormous  further  sum  has  been 
applied  in  the  same  way  but  taken  directly  from 
earnings.  Mr.  Cassatt  in  his  statement  tells  us  that 
from  1900  to  1905  inclusive,  70  million  dollars  was 
taken  out  of  income  and  expended  in  improvements 
to  the  property. 

In  this  last  fact  we  see  the  strength  of  the  Pennsyl- 
vania Railroad  property.     Seventy  million  dollars  in 
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six  years  means  an  average  of  11  2-3  million  dollars 
a  year,  which  is  equal  to  almost  4%  upon  the  S303,- 
000,000  of  Pennsylvania  stock  Jan.  1  1906.  It  is  un- 
deniable that  the  Pennsylvania  Railroad  may  meet 
with  reverses.  That  has  happened  before  and  may 
not  unlikely  happen  again.  We  have  had  many 
years  of  rising  trade  and  almost  uninterrupted  business 
prosperity.  If  there  should  come  in  the  near  future 
a  series  of  bad  years,  with  declining  trade,  the  Pennsyl- 
vania could  not  escape  feeling  the  effects,  and  quite 
possibly  its  losses  might  be  proportioned  to  its  previous 
gains.  There  is  some  uncertainty,  too,  it  must  be 
admitted,  as  concerns  the  cost  of  building  the  tunnel 
under  the  Hudson  and  providing  the  extensive  facili- 
ties arranged  for  in  Manhattan  Borough  and  on  Long 
Island.  As  usually  happens  in  such  cases,  the  out- 
lays are  running  much  in  excess  of  the  original  esti- 
mates. The  tunnel  enterprise  cannot  fail  to  be  of 
great  advantage,  having  regard  to  the  future,  but 
can  hardly  be  expected  to  bring  much  immediate 
return  upon  the  large  sums  invested.  Only  a  concern 
with  the  enormous  resources  possessed  by  the  Penn- 
sylvania could  have  undertaken  a  scheme  of  such 
magnitude.  Mr.  Cassatt  thinks  that  only  $40,000,000 
will  be  needed  to  provide  the  money  required  after 
the  close  of  this  year  to  complete  the  New  York  ter- 
minal; and  the  expenditure  would  be  spread  over  the 
years  1907  and  1908.  This  amount  there  would  obvi- 
ously be  no  difficulty  in  raising.  Mr.  Cassatt  also 
states  that,  aside  from  this  amount,  the  company  will 
not,  as  far  as  can  now^  be  foreseen,  have  to  meet  any 
large  capital  requirements  for  some  years  beyond 
what  will  be  necessary  to  pay  off  the  $50,000,000  of 
notes  negotiated  in  May  and  which  will  mature  in 
November  of  next  year. 

It  would  seem,  therefore,  that  the  Pennsylvania 
Railroad  is  strongly  fortified  against  future  contin- 
gencies. If  the  tunnel  enterprise  should  prove  more 
costly  than  expected  and  an  immediate  return  upon 
the  investment  be  delayed,  or  if  through  a  commercial 
or  financial  revulsion  the  revenues  of  the  system 
should  be  decreased,  there  would  even  then  remain 
the  large  excess  revenue  to  encroach  upon,  represented 
by  the  betterment  and  improvement  outlays  paid  from 
earnings.  With  traffic  falling  off,  there  would  be  no 
need  for  the  further  application  for  the  time  being  of 
income  for  improvements  and  additions.  Hence  this 
class  of  outlays  could  be  dispensed  with  to  a  large 
extent  and  doubtless  cut  off  altogether.  Moreover, 
we  may  suppose  that  the  company's  policy  as  regards 
such  improvements  would  change  almost  instantly 
the  moment  the  course  of  revenues  was  reversed. 
Indeed,  it  has  always  been  the  practice  to  make  the 
charges  against  earnings  for  this  purpose  large  or 
small,  according  as  revenues  were  ample  or  slender. 
In  other  words,  in  these  charges  to  expenses  for  new 
work  the  company  has  a  means  of  offsetting  very  con- 
siderable losses  in  traffic  and  in  revenues.  In  1903-04, 
when  the  country  went  through  a  period  of  trade 
reaction,  this  very  course  was  pursued.  And  a  similar 
course  will  be  open  in  the  future  under  a  repetition 
of  the  same  conditions.  These  suggestions  of  course 
have  reference  only  to  a  possible  set-back.  At  present , 
trade  and  business  in  every  direction  still  keep  ex- 
panding and  the  Pennsylvania  Railroad's  revenues 
(barring  only  a  temporary  reduction  occasioned  by 
the  coal  strikes)  also  still  are  on  an  ascending  scale. 


THE  HALF-YEARLY  STATEMENTS  OF  THE 
VANDERBILT  ROADS. 

The  New  York  Central  RR.  has  this  week  issued 
its  usual  half-yearly  statement  for  the  six  months  end- 
ing June  30  (the  results  for  the  month  of  June  being, 
of  course,  partly  estimated),  and  has  furnished  similar 
half-yearly  exhibits  for  the  Lake  Shore  &  Michigan 
Southern,  the  Michigan  Central  and  the  Lake  Erie  & 
Western.  These  returns  show  that  the  Central  lines 
are  getting  their  full  share  of  the  prosperity  which  the 
railroad  carrying  industry  as  a  whole  is  enjoying  as  a 
result  of  the  general  activity  of  trade  and  the  prosper- 
ous condition  of  the  whole  population,  and  they  also 
reveal  certain  distinctive  characteristics  which  have 
been  peculiar  to  the  Vanderbilt  properties  for  a  long 
time — in  particular  a  disposition  to  let  augmentation 
in  expenses  consume  the  greater  part  of  the  improve- 
ments in  gross  receipts. 

As  concerns  the  expansion  in  gross  earnings,  the 
practice  which  the  company  began  the  present  month 
of  giving  out  monthly  returns  not  merely  for  the  New 
York  Central  itself,  to  which  these  returns  were  pre- 
viously confined,  but  for  all  the  other  controlled  and 
affiliated  roads,  enables  one  to  judge  better  of -the  mag- 
nitude of  the  business  of  the  Vanderbilt  system  as  a 
whole.  The  figures  in  this  case  are  limited  to  the  five 
months  ending  with  May  (the  month  of  June  not  yet 
being  available),  but  they  cover  all  the  roads  referred 
to,  whereas  the  half-yearly  statements  made  public 
this  week  relate  merely  to  the  New  York  Central  itself 
and  the  three  other  roads  mentioned.  The  distinction 
between  the  Central  itself  and  the  Central  system 
should  be  clearly  borne  in  mind.  The  Central  itself 
in  the  five  months  in  question  earned  $35,229,579  in 
1906,  against  $32,135,702  in  the  corresponding  period 
of  1905,  an  increase  of  $3,093,877.  The  Central 
system,  on  the  other  hand,  earned  no  less  than  $87,- 
524,842  in  the  five  months  the  present  year,  as  against 
$77,963,567  last  year,  the  improvement  in  this  case 
being  no  less  than  $9,561 ,275,  or  more  than  three  times 
the  amount  of  the  gain  on  the  Central  proper.        ^.:i 

On  the  basis  of  these  larger  figures,  it  is  possible  ,too, 
to  make  comparisons  with  the  results  for  the  Pennsyl- 
vania RR.,  which  could  not  be  done  before  when  the 
Central  returns  comprised  only  the  Central  itself — 
that  is,  the  lines  between  Buffalo  and  New  York.  The 
Pennsylvania  figures  come  down  only  to  the  end  of 
April,  covering,  therefore,  only  four  months  of  the 
current  calendar  year;  but  it'does  not  seem  likely  that 
the  May  return  will  add  materially  to  the  amount  of 
the  increases  recorded,  since  the  coal  strikes  in  the 
bituminous  regions  with  which  the  Pennsylvania  has 
had  to  contend  must  have  served  to  prevent  the  great 
expansion  in  revenue  in  that  month  which  otherwise 
might  have  occurred.  It  is  therefore  interesting  to 
observe  that  for  the  four  months  to  April  30  the  Penn- 
sylvania reported  $6,462,400  gain  in  gross  on  the  lines 
directly  operated  east  of  Pittsburgh  and  Erie,  and 
$3,114,600  gain  on  the  lines  operated  west  of  Pitts- 
burgh and  Erie,  making  $9,577,000  improvement  for 
the  combined  lines,  which  thus  furnishes  a  remarkably 
close  accord  with  the  gain  of  $9,541,275  shown  for  the 
five  months  for  the  Central  system.     [^ 

Taking  up  now  the  statement  of  the  New  York  Cen- 
tral for  the  half-year  ending  June  30  (with  results  for 
June  estimated,  as  already  stated),  the  income  show- 


1412 


THE  CHRONICLE. 


[Vol.  Lxxxn. 


ing  is  a  very  good  one — we  mean  very  encouraging 
from  the  shareholders'  point  of  view.  The  gains  in 
the  last  three  months  have  been  relatively  slight,  owing 
to  the  coal  strikes,  which  affected  the  Central  adversely 
the  same  as  the  Pennsylvania,  only  not  in  an  equal 
degree;  but  for  the  half-year  the  improvement  reaches 
quite  considerable  proportions.  In  the  gross  there  is 
an  increase  of  $3,500,800  and  in  the  net  an  increase 
of  $1,247,900.  The  figures  relate  only  to  the  Central 
proper,  for  in  the  Central  income  statement  the  results 
on  the  controlled  lines  appear  merely  in  the  income 
from  investments  derived  by  the  Central  from  its  stock 
holdings,  direct  or  indirect,  in  these  controlled  roads. 
It  should  be  understood  that  the  improvement  in  gross 
and  net  follows  a  considerable  improvement  in  the 
year  preceding.  As  a  consequence  the  total  of  the 
gross  now  for  the  six  months  at  $42,690,300  compares 
with  only  $36,472,802  for  the  six  months  of  1904, 
and  the  net  at  $12,197,300  compares  with  only  $9,- 
394,311  in  1904.     It  must  be  stated,  however,  that  in 

1904  the  results  had  been  decidedly  poor, owing  to 
adverse  weather  conditions.  In  1903  the  amount  of 
the  net  was  $11,276,072.  The  gross  in  1903  was 
$38,699,996,  as  against  the  $42,690,300  for  the  pres- 
ent year,  showing  on  the  whole  very  substantial  im- 
provement in  the  interval. 

In  the  result  for  the  stock  the  contrast  with  the 
poor  year  1904  and  also  with  1905  is  quite  striking. 
For  the  six  months  of  thisjyear  2.93%  has  been 
earned  for  the  shares,  as  against  2.35%  in  the  half- 
year  of  1905  and  but  1.88%  in  the  six  months  of  1904. 
In  other  words ,  the  company  earned  this  year  a  surplus 
of  $646,100  above  the  23^%  dividends  paid  for  the 
six  months,  while  in  1905  there  was  a  deficiency  of 
$279,200  in  meeting  the  dividend  and  in  1904  a  short- 
age of  no  less  than  $823,518. 

This  satisfactory  outcome  in  the  case  of  the  Central 
is  due  mainly  to  the  fact  that  the  company  was  able 
to  retain  as  a  gain  in  net  a  goodly  part  of  the  im- 
provement in  gross  revenues.  For  the  Central  lines 
west  of  Buffalo,  as  we  shall  presently  see,  the  saving 
of  net  in  this  way  was  comparatively  slight.  The 
reason  why  the  net  result  on  the  lines  east  of  Buffalo 
has  proved  relatively  so  much  better  is  found  in  the 
absence  of  those  disturbing  meteorological  conditions 
which  were  so  prominent  in  the  early  months  of  both 

1905  and  1904.  The  winter  of  1906,  in  other  words,, 
was  very  mild,  whereas  that  of  1905  and  also  that  of 
1904  had  been  exceptionally  severe.  In  this  way  the 
company  avoided  many  of  the  extraordinary  outlays 
which  it  was  obliged  to  incur  in  the  previous  two 
years.  On  the  Western  lines  the  difference  because  of 
the  weather  conditions  seems  to  have  been  much 
smaller.  At  all  events,  on  these  Western  lines  prac- 
tically the  whole  of  the  gain  in  gross  earnings  has  been 
absorbed  by  augmentations  in  the  expense  accounts. 
In  the  case  of  the  Lake  Shore ,  indeed ,  net  earnings  have 
actually  diminished  in  amount  of  $164,300,  notwith- 
standing the  addition  of  $2,479,600  to  the  gross  earn- 
ings— caused  by  the  augmentation  of  $2,643,900  in 
the  expense  accounts.  The  Michigan  Central,  with 
$1,768,500  increase  in  gross,  reports  only  $152,800 
addition  to  the  net.  For  the  Lake  Erie  &  Western 
the  amounts  are  smaller  but  the  general  result  is  the 
same,  an  addition  of  $229,500  to  gross  earnings 
having  been  attended  by  an  augmentation  of  $219,100 
in  expenses,  leaving  only  $10,400  increase  in  net. 


We  all  know  the  liberal  policy  pursued  with  refer- 
ence to  these  roads  in  the  matter  of  charging  improve- 
ment outlays  to  the  expense  accounts.  The  practice 
in  this  respect,  however,  is  strongly  emphasized  by 
the  present  year's  returns.  It  is  not  to  be  inferred 
that  the  whole  of  the  increases  in  expenses  are  to  be 
accounted  for  in  that  way.  A  larger  volume  of  traffic 
means  additions  to  the  expense  accounts  in  the  normal 
way.  Besides  this,  labor  is  constantly  costing  more 
by  reason  of  the  higher  rates  of  pay  accorded  to  the 
same.  Possibly  the  reader  may  think  that  advances 
in  wages  have  been  so  large  in  the  past  that  further 
additions  now  must  be  relatively  slight.  To  correct 
any  such  erroneous  impression  we  would  direct  atten- 
tion to  some  remarks  made  by  Daniel  Willard,  the 
Second  Vice-President  of  the  Chicago  Burlington  & 
Quincy,  as  quoted  in  the  "Boston  News  Bureau"  on 
Monday  of  this  week.  "It  is  true,"  Mr.  Willard  is 
represented  as  saying,  "we  have  introduced  several 
economies,  but  the  increased  cost  of  labor  and  materials 
of  every  kind  has  crowded  these  badly.  Not  a  day 
goes  by  that  we  do  not  have  to  increase  wages  some- 
where. With  the  same  number  of  men  on  the  pay- 
rolls to-day  that  we  had  a  year  ago  on  the  same  work 
the  total  in  wages  would  run  $3,500,000  a  year  more 
than  at  the  same  rates  of  wages  paid  then." 

This  brings  out  forcibly  the  part  played  by  the 
enhanced  cost  of  labor  in  the  operating  accounts  of 
our  railroad  transportation  lines.  Allowing  for  this, 
however,  it  nevertheless  remains  true  that  very  unusual 
amounts  of  improvement  outlays  are  included  in  the 
operating  accounts  of  the  lines  of  the  Central  system, 
and  that  as  revenues  expand  these  amounts  are  be- 
coming larger  rather  than  smaller.  We  know  of  no 
better  way  of  indicating  the  extent  to  which  this  policy 
has  been  carried  than  by  noting  the  high  ratios  which 
expenses  bear  to  gross  earnings  on  the  various  roads. 
For  the  Central  itself,  the  ratio  of  expenses  to  earnings 
for  the  six  months  of  1906  was  71.43%.  As  this  is 
exclusive  of  taxes,  the  figure  certainly  cannot  be  re- 
garded as  low.  But  for  the  Lake  Erie  &  Western  the 
ratio  is  75.45%,  for  the  liake  Shore  &  Michigan 
Southern  it  is  79.86%  and  for  the  ^Michigan  Central 
it  is  no  less  than  81.88% — the  figures  in  all  cases 
being  exclusive  of  taxes. 

To  show  how  general  and  how  large  the  increase  in 
expenses  has  been  on  the  Central  lines,  we  have  pre- 
pared the  following  table.  It  compares  the  gross  and 
net  earnings  for  the  six  months  this  year  and  last  of 
the  Central  itself,  the  Michigan  Central,  the  Lake 
Shore  &  Michigan  Southern  and  the  Lake  Erie  & 
Western  and  gives  the  figures  for  the  three  months 
to  March  31  in  the  case  of  several  of  the  other  roads 
— these  being  the  latest  returns  in  the  case  of  these 
road=i  and  these  roads  being  the  only  other  ones  for 
which  any  returns  of  net  earnings  are  available  at 
this  time. 


Jayi.  1  to 
June  30. 

Gross . 

Expenses . 

Net. 

1906. 

1905. 

1906. 

1905. 

1906. 

1905. 

N.Y.C.&  U.K. 
Lake  Shore.  . . 
MleliiKanCent- 
Lake  Erie  &  \V. 

42.690.300 

20.646.500 

12.495.700 

2,518.800 

S 

39.189.500 

18.166.900 

10,727,200 

2,289,300 

S 

30.493.000 

16,488,700 

10.231,900 

1,900,500 

$ 

28.240.100 

13.844.800 

8,616,200 

1,681.400 

S 

12,197,300 

4,157,800 

2,263,800 

•   618.300 

$ 

10.949,400 

4,322,100 

2.111,000 

007.900 

Total -- 

Jan ,  1  to  Mch . 
CI.Cm.Ch.&StL 
Peoria  &  E. 
In(i.Ill.&  Iowa- 
Hut  land - 

N.Y.Chic.&StL 

78.351,300 

31  — 

5,516,538 
739.974 
449,703 
575.251 

2.446.177 

88.078.943 

70,372.900 

4,928,863 
702.456 
482.284 
495.043 

2.195.391 

59,114.100 

4,319,482 
478,639 
334,702 
396,006 

2,031.627 

52,382,500 

3.926,"296 
511,716 
349,814 
371,749 

1,775,505 

19,237,200 

1,197,056 

■   261,335 

•    115,001 

179,245 

414.550 

17,990,400 

1.002,567 

.  190,740 

132,470 

123,294 

419,886 

Grand  Total 

79,176.937 

66.674.556 

59.317,580 

21.404.387119,859,35 
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It  will  thus  be  seen  that  while  aggregate  gross 
earnings  of  these  roads  for  the  mixed  period  taken 
have  increased  $8,902,006,  or  from  $79,176,937  to 
$88,078,943,  the  net  earnings  have  increased  no  more 
than  $1,545,030,  and  of  this  latter  $1,247,900  was 
on  the  Central  itself,  and  followed  from  the  prevalence 
of  more  favorable  weather  conditions. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

APRIL. 
Our  compilation  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  April  is  chiefly 
noteworthy  for  the  indication  it  furnishes  of  the  pres- 
ence of  the  coal  strikes  in  that  month  and  for  the 
satisfactory  showing  made  by  the  roads  as  a  whole ,  in 
face  of  that  circumstance.  Treating  the  roads  col- 
lectively, our  tables  record  an  increase  of  $5,399,836 
or  5.16%  in  the  gross  earnings,  as  compared  with  the 
corresponding  period  last  year,  and  an  increase  of 
$1,411,064  or  4.67%  in  the  net  earnings.  Yet  the 
anthracite  coal  group  alone,  comprising  the  distinc- 
tively anthracite  carriers,  sustained  a  falling  off  in 
gross  earnings  for  the  month  of  $2,624,063,  and  a 
falling  off  in  net  earnings  of  $2,553,717,  besides  which 
many  other  roads  had  their  coal  traffic  largely  reduced 
— either  anthracite  or  bituminous  or  both  combined . 


" 

April. 
(01  roads.) 

January  1  to  April  30. 
(88  roads.) 

1906. 

1905. 

hic.  or  Dec.\       1906.       |       1905.       |/«c.  or  Dec. 

Gr  earn 
Op.exp 

.      $ 
109,998,401 

78,449,741 

S 
104,598,565 
74.460,969 

S          1          $ 
+  5,399,8361457,709,639 
+  3.988. 772j320,763, 711 

$                        $ 
396,741,443  +60,968.196 
289,738,678  +31,025,033 

Net  ear 

31,548,660 

30,137,596 

+  1,411,064 

136,945,928 

107,002,765  +29.943.163 

1 

It  should  be  remembered  that  in  the  anthracite 
fields  there  was  a  complete  suspension  of  mining  dur- 
ing the  whole  month  of  April.  In  the  bituminous  dis- 
tricts the  stoppage  of  work  was  only  partial,  many  op- 
erators having  come  to  terms  with  the  miners;  but  in 
certain  districts  the  suspension  was  as  complete  as  in 
the  anthracite  regions.  Furthermore,  the  bituminous 
fields  do  not  lie  within  a  limited,  circumscribed  area 
as  do  the  anthracite  regions,  but  extend  over  the  greater 
part  of  the  whole  country.  In  Ohio,  Indiana  and  Illi- 
nois, as  well  as  in  Western  Pennsylvania  and  in  Mis- 
souri and  the  Southwest,  there  was  more  or  less  idle- 
ness at  the  mines  nearly  everywhere.  To  say  this  is 
to  say  that  the  coal  strikes  were  an  adverse  feature 
with  the  railroads  in  many  different  sections.  And  it 
is  this  fact  more  particularly  that  gives  importance  to 
the  satisfactory  character  of  the  exhibit  of  earnings 
in  face  of  that  circumstance. 

Among  the  bituminous  roads,  which  in  particular 
reflect  the  effects  of  the  coal  strike,  may  be  mentioned 
the  Buffalo  Rochester  &  Pittsburgh.  This  road  sus- 
tained a  decrease  of  $360,184  in  gross  and  of  $238,791 
in  net.  The  Pennsylvania  Railroad,  which  is  the 
largest  coal-carrying  road  in  the  country,  and  which 
in  the  months  preceding  was  piling  up  such  enormous 
gains,  also  sustained  a  decrease  on  its  Eastern  lines, 
namely ,  $540 , 1 00  in  gross  and  $96 ,200  in  net ,  though  this 
was  offset  by  $508,300  gain  in  gross  and  $417,700 gain 
in  net  on'the  Western  lines,  where  the  coal  traffic  does 
not  form  such  a  preponderating  proportion  of  the  whole. 
•  It  deserves  to  be  mentioned  that  Soutliern  roads 
also  had  a  drawback  to  contend  against  in  a  much 
smaller  cotton  movement,  the  receipts  at  the  Southern 
ports  in  April  1906  having  been  only  395.426  l)ales, 
as  against  686,558  bales  in  April  1905.  We  need 
hardly  say  that,  on  the  other  hand,  Southern  roads 


derived  the  same  advantage  as  the  roads  in  other 
parts  of  the  country  from  the  existence  of  trade  ac- 
tivity and  trade  prosperity.  The  roads  running 
through  the  iron  districts  were  specially  favored,  of 
course,  because  of  the  very  exceptional  activity  of  the 
iron  and  steel  trades. 

In  April  last  year  earnings  were  very  good,  our  table 
at  that  time  recording  $7,386,005  increase  in  gross, 
or  7.07%,  and  $1,766,018  increase  in  net  earnings,  or 
5.85%.  In  fact,  the  April  returns  have  been  continu- 
ously favorable  year  by  year  for  a  whole  decade,  the 
only  exception  in  this  period  having  been  1904,  when 
there  was  a  loss  in  both  gross  and  net  earnings.  The 
following  carries  the  totals  back  to  1896. 


April 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
Ja 
1896 
1897 
1898 
1S99 
1900 
1901 
1902 
1903 
1904 
1905 
1906 


Gross  Earnings. 


Year 
Given. 


Year         Increase  or 
Preceding.       Decrease. 


50,608.569 

54,751,130 

63,443.166 

6,S.357.8S4 

78,077,472 

94.439,377 

100,562,300 

107,517,310 

98.798,874 

111,860.721 

109,998,401 

n.l  to  Apr 

201,819,130, 

231.425.S0l! 

24.S,904.241 

265,5:^8,242 

308.941,001 

372.454.171 

386,032.507 

408.133.197 

378.234,401 

425,017.295 

457,709.639 


49,766.803 

54.704,841 

55,427,918 

64,888.200 

68.313,028 

84. .331. 412 

91.394.164 

94.172.420 

100,535.597 

104,474.716 

104.598.565 

i7.30. 

190.466.459 
234,554.853 
2 17. .393, 112 
254,634.357 
264,684,616 
336.559.007 
361,929.975 
360.998.811 
381.897.317 
403.702.338 
396.741,443 


+  841.766 

+  46.289 

+  8.015.248 

+  3,469,684 

+  9,764.444 

+  10,107.965 
+  9.168.1.36 

+  13.344.890 
—1.736.723 
+  7.386.005 
+  5.399.836 


+  11 
—3 
+  31 
+  10 
+  44 
+  35 
+  24 
+  4^ 
—3 
+  21 
+  60 


352.671 
129,052 
511.129 
903.885 
256.385 
895.164 
;  102.5,32 
134..3S6 
; 662. 856 
,314,957 
,968,196 


Net  Earnings. 


Year 
Given. 


14.484.626 
15,419,768 
18.740.860 
20,458.833 
23,300,034 
29,511.141 
31.260.129 
33,892,999 
28.552.275 
31.958.503 
31,548,660 


Year       |  Increase  or 
Preceding.       Decrease. 


S 
—172,493 
+  445.612 
+  3.045,233 
+  1.339.229 
+  2.S83.224 
+  4.535.945 
+  3.369.010 
+  4.104,169 
—2,540,351 
+  1,766,018 
+  1.411.064 


14.657,119 
14,974,150 

15,695.627 
19.119.604 
20.416.810 
24,975,196 
27,891,119 
29,788,8.30 
31,092,626 
30,192,485 
30,137.596 


58.892, 

62.323, 

70. .303 

78.996, 

96.220, 

120.750, 

120.314, 

119.980, 

97.959, 

114.362, 

136.945, 


179 
.362 
,6321 
134; 
0341 


54.370, 
60.381, 
63.467 
78.038, 
78.829, 
3791104.321, 
5471114.842, 
903  110.661, 
318  112.492, 
802  107.520, 
928,107.002, 
i 


+  4.521,934 
+  1.941.770 

+  12.835,951 
+  957.734 

+  17.390,351 

+  16,428.519 
+  5,472.500 
+  9,319.027 

—14,533,260 
+  6,842,504 

+  29,943.163 


Wofe.— Includes  for  April  129  roads  in  1896;  127  in  1897:  134  in  1898:  124  in  1899: 
127  in  1900:  127  in  1901:  120  in  1902:  109  in  1903:  96  in  1904:  96  in  1905  and  91  in 
1900.  And  from  Jan.  1  to  Apr.  30,  127  roads  in  1896:  122  in  1897;  132  in  1898; 
122  in  1899:  125  in  1900;  127  in  1901;  117  in  1902;  108  in  1903:  95  in  1904:  96  in  1905, 
and  88  in  1906.  Neither  the  Mexican  roads  nor  the  coal-mining  operations  ol  the 
anthracite  coal  road.s  are  included  in  any  of  the.se  totals. 

It  follows  from  the  fact  of  an  improvement  on  the 
roads  as  a  whole,  in  face  of  the  losses  on  the  coal- 
carrying  roads,  that  there  must  have  been  quite  con- 
siderable gains  on  many  other  classes  of  roads.  In 
truth,  there  are  many  roads,  the  same  as  in  other 
months,  which  are  distinguished  for  the  amount  of 
the  improvement  in  their  revenues,  either  in  gross 
alone  or  in  both  gross  and  net.  The  Canadian  Pacific 
heads  the  list  with  an  increase  of  $1,261,856  in  gross 
and  an  increase  of  $810,753  in  net,  and  the  Baltimore 
&  Ohio  comes  next  with  a  gain  of  $581,999  in  gross 
and  $447,504  in  net.  The  following  brings  together  all 
changes  on  the  separate  roads  for  amounts  in  excess  of 
$30,000,  whether  increases  or  decreases.  The  de- 
creases are  quite  numerous  for  the  reasons  already  set 
out,  and  it  will  be  seen  that  in  the  case  of  the  gross  at 
least  they  come  almost  without  exception  from  roads 
which  suffered  in  larger  or  smaller  degree  from  the 
coal  strikes. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  APRIL. 


('anadian  Pacific _ . 

lialtimore  &  Ohio 

U  iiion  Pacific 

Koctc  Island  .s.ystem 

Soiitliern  Railway 

.\t(h.  Top.  &  Santa  Fe.. 

Illinois  Central 

Chic.  Mihv.  &  St.  Paul.. 
Louisyille  &.  Na.shville.. 

Clicsapeakc  &  Ohio 

Noifolk  &  Western  .. 

Minn.  St.  Paul  &.  S.  S.M 
Mo.  Pac.  Sy.st.  (2  rd.s.). 
Deincr  &  Kio  (irande.. 
Colorado  A-  Southern... 
Grand  Trunk  Ry.  (3  rds. 
St.  Louis  *  San  Fran... 

Atlantic  Coast  Line 

Na.shv  Chatt  &:  St.  L... 

Mobile  <V:  Ohio. 

Central  of  Georgia 

Wabash 

Ciii.  N.  O.  il-  Tex.  Pac. 

Western   Maryland 

K'an.sas  (^ily  .Southern  . 
Chicaffo  Great  Western 
Vazoo  &  Miss.  Valley. 


Increases. 

$1,261,850 

581,999 

558,12.'? 

610,5.52 

506,235 

495,420 

482,720 

481,443 

393,970 

.332,095 

309,922 

304,839 

291 ,836 

244.298 

208,904 

)       196,119 

191,847 

161  ,.557 

135,560 

133,336 

114,042 

104,118 

96,659 

89,8.58 

88,4.52 

74,130 

68,660 


Bangor  &  Aroostook 

Long  Island 

Toledo  St.  L.  &  We.st.. 

Minn.  &  St.  Louis 

Gulf  &  Ship  Island 

Georgia  RR 

Wisconsin  Central .  . 

West  Jersey  &S.  S... .. 

Total  (38  rpads). 


Philadelphia  &  Reading. 

Lehigli    Valley 

CeiUral  of  New  Jersey.  . 
BulTalo  Roch.  &  Pitts 

Erie   '. 

N.  Y.  Ont.  &  Western. . 

Northern  Central 

Hocking  Valley    .    

N.  Y.  Susq.  <t  Western. 
Wheeling  &  Lake  lOrie  _ . 
Toledo  it  Ohio  Central.. 
Pennsylvania  (2  roads) . 
Mo.  Kansas  &  Te.xas 


Increases. 
$53 .204 
52,257 
48,095 
39,578 
36.000 
35,728 
35.256 
34,500 

.S8, 753,828 

Decreases. 

a;S8.58,613 

821 ,8.53 

034,908 

300. 1 84 

299.327 

247.537 

136,100 

62,423 

61,1.52 

42,386 

33 .804 

)/3 1,800 

■  30,819 


Total  (14  roads) $3,620,906 


.r  These  figures  aie  for  the  Railroad  Coini)any;  the  Coal  &  Iron  Company 
reports  a  decrease  of  S3 ,.535,970. 

y  These  (igiires  cover  the  lines  directly  operated  east  and  west  ot  Pitt.s- 
hiugh  and  Erie.  The  gross  on  Eastern  lines  decreased  $540,100  and  the 
gross  on  Western  lines  increased  ?508,300. 
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PRINCIPAL  CHANGES  IN 
Increases. 
Canadian  Pacific 3810,753 


Biiltimore  &  Ohio. 

Illinois  Ci-iitral 

Mo.  Pac.  Syst.  (2  rds.).. 

Wal)usli 

Rock  Island  system 

Peiinsylvaiiia  (2  roads). 
Atcli.Toi).  &  Santa  Fe. 

ChesapeaKe  &  Ohio 

Minn.  St.  I'aul  &S.S.  M. 

St.  Louis  it  San  Fran 

Colorado  &  Soutliern 

Norfollv  &  Western 

Denver  &  Kio  Grande.. 

Mo.  Kansas  &  Texas 

Chic.  Milw.  &St.  Paul.. 

Western   Maryland 

Louisville  &  Nashville.. 
Nash.  Chatt.  &  St.  L.. 
Yazoo  &  Miss.  Valley.. 
Toledo  St.  L.  &  West.. 

Mobile  &  Oliio 

Cin.  N.  O.  it  Tex.  Pac. 
Union  Pacific 


447,504 

4.37,474 

399,062 

323,425 

323,307 

2/321,500 

210,335 

185,885 

170,103 

126,393 

123,101 

120,301 

74,331 

70,257 

66,198 

65,522 

60,696 

55,748 

54,121 

45,314 

43,916 

43,113 

42,917 


NET  EARNINGS  IN  APRIL. 

Increases. 
Kansas  City  Southern..  842.013 
Grand  Trunk  Ry.  (3  rds.)  38,932 
Central  of  Georgia 31,048 

Total  (31  roads) 84,73i,469 


Decreases. 

xS880,233 

764,865 

654,495 

2.38,791 

207,946 

193,467 

128,845 

75,261 

61 ,902 

51,314 

50,883 

48,. 54  6 

46,178 

43,261 

39,647 


Philadelphia  &  Reading . 

LcliiRli   Valley 

Central  of  New  Jersey.  . 
Huflalo  Koch.  &  Pitts.  . 
N.  Y.  Ont.  &  Western.. 

Southern  Kail  way 

Atlantic  Coast  Line 

St.  Louis  Southwestern. 

Long  Ishmd . . 

Toledo  &  Ohio  Central  . 

Detroit  &  Mackinac 

HockinK  Valley 

N.  Y.  SusQ.  &  Western. 

Erie 

Chicago  Great  Western. 


Total  (15  roads) $3,485,634 


X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $550,198. 

y  These  tisures  cover  lines  directl.v  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  net  on  Eastern  lines  decreased  $96,200  and  the 
net  on  Western  lines  increased  $417,700. 

When  arranged  in  groups  two  groups,  namely  the 
anthracite  coal  group  and  the  Eastern  and  Middle 
group,  have  diminished  totals,  both  in  the  gross  and 
net.  The  explanation,  of  course,  is  found  in  the  coal 
troubles.  All  the  other  groups  show  improved  totals 
in  gross  and  net  alike. 

SUMMARY  BY  GROUPS. 


Section  or 
Group . 


April. 
Tr.  Lines  (S). 
Anth.CoaUS). 
E.&Mid.(13) 
Mid.We.st  (12) 
Nor.W.&  No. 

Pacific  (12) 
So.  W.  &  So. 

Pacific  (15) 
Southern(26). 

Total  (91). 

Mexican  (4). 

Jan.  1  to  Apr. 
Tr.  Lines  (8). 
Anth.CoaKS). 
E.&Mid.(13). 
Mid.West.dl- 
NO.W.&  No. 

Pacific  (12) 
So.  AV.  &So. 

Pacific  (15) 
Southern(24). 

Total  (88). 

Mexican   (4). 


Gross  Earnings . 


1906. 


31.525.832 
0,140,753 
4.184,212 
7,223,664 

18,244,919 

22,671,588 
20,007,533 


109,998,401 

4,913,850 

30— 

133,059,416 
32,657,311 
17,124.279 
30,110.355 

68,613,985 

93,779,950 
82,364,343 

457,709,639 

19,438,831 


1905. 


30,975,523 
8,764,816 
4,431,492 
6,815.259 

15,411,693 

20,648,863 
17,550,919 


104,598,665 
4,412,163 


115,768,946 
32.194,542 
15.474,065 
26.308,652 

57,520,472 

80,140,339 
69,334,427 


396,741,443 
17,332,717 


Net  Earnings. 


1906. 


9,606,794 
1,122,614 
1,004,105 
1,730,367 

6,483,784 

6,541,478 
5.059,518 


31,548.660 
1,837,419 


37,183,644 

10,579,261 

4,448,553 

8,850,823 

23,991,503 

27,890,437 
24,001,707 


136,945,928 
6,544,220 


1905. 


8,518,694 
3,676,331 
1,194,334 
1,415,711 

5,374,296 

5,215,899 
4.742,331 


30,137,596 
1,576,671 


26.664,332 

12,789,484 

3,294,9.82 

6,185,999 

18,885,072 

19,180,214 
20,002,682 


107.002,765 

5,481,118 


Inc.(+)orDcc.( — ). 


S  !    % 

+  1.088.100112.77 

—2,553,717169.46 

— 190,229'l5.92 

+  314,656  22.23 

+  1,109,488  20.64 

+  1..325.579  25.41 
+  317,187    6.69 


+  1,411,064 
+  260,748 


+  10,519.312 
—2,210.223 
+  1,153,571 
+  2,664,824 

+  6,106,431 

+  8,710,223 
+  3,999,025 


+  29,943,163 
+  1,063,102 


4.67 
16.60 


39.45 

17.28 
36.31 
43.08 

27.05 

45.41 
19.99 


27.99 
19.38 


In  addition  to  the  roads  supplying  returns  of  gross 
and  net,  there  are  some  which  furnish  exhibits  only  as 
to  the  gross.  In  the  following  we  bring  together  these 
roads  and  add  their  earnings  to  the  total  of  the  gross 
in  the  foregoing. 

ROADS  REPORTING  GROSS  BUT  NOT  NET. 


April. 


Reported  above  (91  roads)  . 
Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Northeastern  . 

Alabama  &  Vicksburg 

Vicks  Shreve  &  Pacific-. 

California  Nortliwestern 

Chicago  &  North  Western . 
Chic  St  P  Minn  &  Omaha.. 
Chicago  Terminal  Transfer. 
Clev  Cin  Cliic  &  St  L 

Peoria  &  Eastern 

Detroit  Toledo  &  Ironton.. 
Great  Northern  .system 

Montana  Central 

Illinois   Southern 

Internat'l  &  Great  Northern 

Macon  &  Birmingham 

N  Y  Cent  &  Hurison  River. 

Northern  Pacific 

Sierra  Railway 

Texas  &  Pacific 

Toronto  Ham  &  Buffalo.. 

Total  (111  roads) 

Net  increase  (6.78%) 


1906. 


109,998,401 

277,816 

124,058 

121,387 

91,744 

5,148,018 

956,842 

135,398 

1,816,526 

226,401 

271,683 

3,945,887 

227,070 

14,006 

496,824 

10,990 

6,687,084 

5,005,356 

30,748 

1,038,152 

61,146 


136,685,537 


1905. 


104,598.565 

239,196 
105,119 
109,996 
109,922 

4,369,794 
869,575 
128,112 

1,614,807 
184,846 
237,344 

3,036,638 

211,2.54 

19,132 

471,918 

10,546 

6,555,112 

4,152,321 

29,997 

894,078 

57,503 


128,005,775 


Increase. 


5,399,836 

38,620 
18,939 
11.391 


778,224 

87,267 

7,286 

201,719 
41,555 
34,339 

909,249 
15,816 


Decrease. 


18,178 


24,906 

444 

131,972 

8.53,035 

751 

144,074 

3,643 


8,703,066 
8,679,7()2 


5.126 


23,304 


In  this  way  the  final  increase  for  the  month  is 
brought  up  to  $8,679,762  or  6.78%,  the  total  of  the 
gross  for  April  1906  at  $136,685,537  comparing  with 
$128,005,775  for  April  1905.  Last  year  in  this  month 
our  final  compilation  made  up  in  the  same  way  re- 
corded $9,358,551  gain,  or  7.35%. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  .stocks  this  week  aggregate  91 
shares,  of  which  82  shares  were  sold  at  the  Stock  Exchange 
and  9  shares  at  auction.  The  transactions  in  trust  company 
stock  were  limited  to  the  sale  at  auction  of  5  shares  of  stock 
of  the  New  York  Life  Insurance  &  Trust  Co.  at  10261^. 

Shares.  BANKS— -Vcw  York.  Low.     High.  Close 

5  Chemical  National  Bank.. 4187     4187     4187 
x62  Commerce.  Nat.  Blc.  of...   183       185       184"^  June 

4  Manhattan  Co..  Bk.  of  tiie  300H  300}^  300J^  Feb. 
a:20  N.  Y.  Nat   Exchange  Bk.  200       200       200       June 


Last  previous  sale.. 

Nov.  1905—  4371 
1906—  185 
1905—  336 
1905—  201 J^ 


TRUST  COMPANY— iVeto  York. 
5  N.Y.  Life  Ins.A  Trust  Co.l026M  1026V$  10261^  Apr. 


1906—     1030 


X  Sold  at  the  Stock  Exchange. 

— B}^  a  vote  of  125  to  70  the  House  of  Representatives  on 
Friday  the  15th  concurred  in  the  Senate  amendment  to  House 
Bill  8973,  regulating  the  extent  to  which  national  banks 
may  loan.  Under  this  bill  the  banks  are  permitted  to  loan 
to  10%  of  capital  and  surplus  combined,  instead  of  to  10% 
of  capital  alone,  the  total  amount  to  be  loaned  to  a  firm  or 
individual  not  to  exceed  30%.  The  bill  as  pa.s.sed  by  the 
House  specified  that  the  amount  loaned  should  not  exceed 
20%  of  the  capital  stock;  the  Senate,  however,  amended 
the  bill,  changing  the  amount  to  30%,  and  this  has  been  con- 
curred in  by  the  House. 

— The  directors  of  the  Irving  National  Bank  of  this  city, 
at  a  meeting  held  on  the  19th  inst.,  declared  an  extra  divi- 
dend of  1%  to  the  shareholders,  in  addition  to  the  regular 
semi-annual  dividend  of  4%,  payable  July  2  1906.  The  in- 
stitution reports  steadily  increasing  business,  and,  having 
enjoyed  an  unusually  prosperous  six  months,  the  directors 
felt  justified  in  declaring  the  extra  disbursement. 

— George  O.  Gordon,  agent  at  New  York  of  the  London  & 
River  Plate  Bank,  died  on  the  16th  inst. 

— The  Mechanics'  National  Bank,  33  "VYall "Street,  has 
declared  the  customary  semi-annual  dividend  of  5%,  pay- 
able on  and  after  July  2  1906. 

— The  Merchants'  National  Bank  of  this  city  (founded 
1803)  has  just  declared  its  206th  consecutive  semi-annual 
dividend  of  3 3^%.  It  is  worth  noting,  too,  that  the  insti- 
tution is  distributing  its  statement  printed  on  paper  which 
was  manufactured  in  England  nearly  100  years  ago  for 
the  Merchants'  Bank,  founded  in  1803.  The  paper  was 
originally  intended  for  bank  bills  and  was  recently  found  in 
an  unbroken  package  bearing  the  mill's  seal.  The  Mer- 
chants' Bank  entered  the  national  system  in  1865,  and  is 
one  of  the  oldest  banking  institutions  in  the  United  States. 
The  capital  is  now  $2,000,000,  surplus  and  profits  $1,504,- 
598  and  deposits  $18,615,599.  Robert  M.  Gallaway  is 
President,  E.  A.  Brinckerhoff  Vice-President  and  Z.  S. 
Freeman  Cashier. 

— William  Brock  Shoemaker,  a  member  of  the  Stock  Ex- 
change house  of  Shoemaker  &  Bates,  died  on  Thursday 
night  as  a  result  of  injuries  received  while  leaving  the  ele- 
vator in  the  Blair  Building,  where  the  firm  has  its  office. 
Mr.  Shoemaker  was  in  his  twenty-fourth  3^ear,  having  been 
born  in  1883.  He  was  a  son  of  Henry  F.  Shoemaker,  who 
is  prominent  in  financial  circles  in  New  York  and  who 
was  for  many  years  Chairman  of  the  C.  H.  &  D.  Rail- 
road. 

— The  quarterly  dividend  declared  this  week  by  the  Han- 
over National  Bank  of  New  York  has  been  increased  to  4%, 
payable  July  2.  This  is  at  the  rate  of  16%  per  annum,  as 
against  11%  paid  in  1905  and  10%  paid  previously. 

— The  fifth  annual  convention  of  the  National  Association 
of  Supervisors  of  State  Banks  will  be  held  at  the  Plankinton 
House,  Milwaukee,  next  week  on  the  26th,  27th  and  2Sth 
inst.  The  addresses  to  be  delivered  include  the  following: 
"Observations  of  an  ex-Examiner,"  by  W.  A.  Heath,  Vice- 
President  of  the  Hibernian  Banking  Association,  Chicago; 
"Banking  Publicity,"  by  J.  H.  Puelicher,  Cashier  of  the 
Marshall  &  Ilsley  Bank,  Milwaukee;  "The  Mutual  Savings 
Bank,"  by  E.  F.  Hansen,  Secretary  and  Treasurer  of  the 
Beloit  Savings  Bank  of  Beloit,  Wis.;  "Personal  Element  in 
Bank  Examination  and  Supervision,"  by  S.  T.  Johnson, 
Vice-President  of  the  Minnesota  National  Bank  of  Minneapo- 
lis; "Trust  Companies  in  Pennsylvania,"  by  John  W.  Morri- 
son, Deputy  Commissioner  of  Banking,  Harrisburg;  "Bank 
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Examination,"  by  Richard  M.  Scammon,  Commissioner, 
Concord,  N.  H.,  and  "The  Connecticut  State  Law  Govern- 
ing Investments,"  by  George  F.  Kendall,  Commissioner, 
Hartford,  Conn.  In  addition  to  the  foregoing,  J.  W.  P. 
Lombard,  President  of  the  National  Exchange  Bank  of  Mil- 
waukee, and  Warren  D.  Tarrant,  Judge  of  the  Circuit  Court 
at  Milwaukee,  will  also  address  the  meeting.  The  officers  of 
the  association  are  President,  Marcus  C.  Bergh,  Madison, 
Wis.;  Vice-Presidents,  Warren  E.  Locke,  Boston;  Richard 
M.  Scammon,  Concord,  N.  H.;  David  O.  Watkins,  Wood- 
bury, N.  J.,  and  Secretary  and  Treasurer,  Charles  W.  Moore, 
Port  Huron,  Mich. 

— The  Chase  National  Bank  of  this  city  has  declared  a  semi- 
annual dividend  of  10%,  payable  July  2.  Only  6%  was 
paid  in  July  1904,  January  and  July  1905  and  January  1906, 
though  in  January  and  July  1903  and  January  1904  the 
payment  was  the  same  as  now  declared,  namely  10%. 

— The  Bowling  Green  Trust  Co.  of  this  city  has  declared 
a  semi-annual  dividend  of  10%,  payable  July  15.  This  is 
on  the  capital  of  $1,000,000,  as  reduced  from  $2,500,000  on 
June  13.  The  dividend  paid  last  January  was  4%,  and 
previous  payments  3%  semi-annually. 

— A  semi-annual  dividend  of  11%  was  declared  this  week 
by  the  Bank  of  America  of  this  city,  payable  July  2.  This 
is  an  increase  from  10%  paid  semi-annually  since  July  1903. 

— The  Yorkville  Bank  of  this  city  has  increased  its  divi- 
dend rate  from  10%  to  12%  per  annum  by  the  declaration  of 
a  semi-annual  dividend  of  6%,  payable  July  2. 

— The  Lincoln  Trust  Company  of  this  city  contemplates 
the  issuance  of  additional  stock,  making  its  capital  $1,000,- 

000,  or  double  the  present  amount.  The  company,  whose 
main  office  is  at  208  Fifth  Avenue,  opened  a  branch  in  April 
at  Broadway  and  Lispenard  Street,  and  is  completing  ar- 
rangements for  the  opening  of  an  uptown  branch  at  72d 
Street  and  Broadway. 

— Charles  P.  Marsden  has  been  appointed  Cashier  of  the 
Yonkers  (N.  Y.)  Savings  Bank  to  succeed  the  late  Raffaelle 
Cobb.  Mr.  Marsden,  who  has  recently  been  Auditor  of  the 
bank,  became  Secretary  of  the  Westchester  Trust  Company 
of  Yonkers  at  the  time  of  its  organization,  resigning  a  few 
years  after  to  enter  the  Savings  Bank  as  Auditor.  On  Jan.  1 
the  latter  showed  $5,200,033  due  depositors  and  total  assets 
of  $5,518,500. 

— An  application  to  organize  the  Peekskill  National  Bank 
of  Peekskill,  N.  Y.,  with  $100,000  capital,  has  been  approved. 
James  W.  Husted,  Anthony  A.  Lisman,  George  F.  Secor, 
John  S.  Baker  and  Edwin  B.  Lent  are  interested  in  the 
movement . 

—The  New  York  State  National  Bank  of  Albany,  N.  Y., 
plans  to  increase  its  capital  from  $250,000  to  $500,000,  and 
the  proposition  will  be  submitted  for  ratification  by  the 
stockholders  on  July  10.  The  additional  stock,  2,500 
shares,  will  be  offered  to  the  bank's  shareholders  of  record 
July  9  at  $200  per  $100  share,  and  the  $250,000  premium 
will  be  added  to  .surplus,  making  it  equal  to  the  new  capital 
of  $500,000.  The  stock  is  to  be  issued  on  August  1.  The 
bank  has  deposits  of  about  $13,000,000. 

— The  resignation  of  Jacob  Agne,  President  of  the  Citi- 
zens' Trust  Company  of  Utica,  N.  Y.,  tendered  because  of 
his  desire  to  give  his  attention  to  other  business  interests, 
was  accepted  by  the  directors  on  the   14th  inst.     William 

1.  Taber,  a  director  and  Second  Vice-President  of  the  com- 
pany, and  at  present  the  Cashier  of  the  Herkimer  (N.  Y.) 
National  Bank,  has  been  elected  to  succeed  Mr.  Agne,  and 
will  enter  upon  his  new  duties  on  July  1.  Herman  I.  John- 
son is  Mr.  Taber's  successor  as  Second  Vice-President  of 
the  company,  Elon  G.  Brown  continuing  as  First  Vice-Presi- 
dent. 

— The  directors  of  the  Citizens'  National  Bank  of  Woon- 
socket,  R.  I.,  have  elected  Jefferson  Aldrich  to  the  presi- 
dency to  succeed  the  late  Edgar  K.  Ray.  Joseph  G.  Ray,  son 
of  the  late  President,  has  been  chosen  to  replace  Mr.  Aldrich 
as  Vice-President. 

— The  stockholders  of  the  City  Trust  Company  of  Boston 
ratified  on  Tuesday,   the   19th  inst,  the  proposition  to  in 
crease  the  capital  from  $1,000,000  to  $1,500,000,  the  new 
stock  to  be  issued  on  account  of  its  recent  acquisitions. 
As   reported   last   week   the   institution   has   acquired   and 


liquidated  the  Mercantile  Trust  Company  of  Boston,  and 
has  also  secured  control  of  the  Winthrop  National  Bank  of 
that  city.  Of  the  5,000  shares  which  the  City  Trust  is  to 
put  out  (par  $100),  1,500  will  go  to  the  Winthrop  National 
Bank  (capital  $300,000)  in  exchange  for  stock  in  that  in- 
stitution; 1,750  shares  will  be  exchanged  for  3,500  shares 
of  stock  of  the  Mercantile  Trust  (capital  $500,000);  1,000 
shares  will  be  offered  to  the  stockholders  of  the  City  Trust 
Company  in  proportion  to  their  present  holdings,  and  the 
remaining  750  shares  will  be  disposed  of  by  cash  sale  at  not 
less  than  $350  per  share.  Control  of  the  Beacon  Trust 
Company,  which  had  some  weeks  ago  been  purchased  by  the 
Mercantile  Trust  Company,  has,  through  the  liquidation  of 
the  latter,  passed  to  the  City  Trust  Company. 

^Secretary  Charles  A.  Ruggles  of  the  Massachusetts 
Bankers'  Association  was  able  to  report,  at  the  second  annual 
convention  of  the  association  this  week  in  Boston,  a  total 
membership  of  204,  made  up  of  124  national  banks,  52 
savings  banks  and  28  trust  companies.  An  address  on  "The 
People's  Money — Shall  the  Government  Hoard  It?"  by 
Alfred  H.  Curtis,  President  of  the  National  Bank  of  North 
America,  of  New  York,  proved  of  much  interest,  and  the 
remarks  of  Pierre  Jay,  the  new  Massachusetts  Savings  Bank 
Commissioner,  were  also  a  prominent  feature  of  the  pro- 
gram. A  resolution  was  adopted  favoring  the  appointment 
by  the  American  Bankers'  Association  of  a  committee  to 
urge  legislation  by  Congress  to  provide  for  uniform  bills  of 
lading;  another  resolution  adopted  authorizes  the  executive 
committee  of  the  State  Association  to  bring  before  the 
national  body  a  plan  whereby  it  is  proposed  to  have  all 
clearing  house  cities  accorded  a  special  numerical  designa- 
tion, so  that  a  bank  in  any  city  might  be  referred  to  at  any 
time  by  a  brief  combination  of  figures.  The  President  of 
the  association  for  the  ensuing  year  is  Francis  B.  Sears, 
Vice-President  of  the  National  Shawmut  Bank  of  Boston. 

— James  B.  Drake,  who  last  month  became  President  of 
the  Bath  Trust  Company  of  Bath,  Maine,  died  on  the  19th 
inst.  at  the  age  of  sixty-five  years.  Mr.  Drake's  election 
to  the  presidency  followed  the  purchase  of  its  control  by 
Charles  W.  Morse. 

— Through  the  death  of  F.  A.  Stier,  Cashier  of  the  Lincoln 
National  Bank  of  Washington,  D.  C,  Albert  S.  Gatlcy, 
Assistant  Cashier,  has  advanced  to  the  cashiership.  W. 
McK.  Stowell  becomes  Assistant  Cashier. 

— The  Tradesmen's  Trust  Company  of  Philadelphia  opened 
for  business  on  Tuesday  in  its  new  banking  house  at  Juniper 
and  Chestnut  streets.  The  building  is  tvv'o  stories  in  height, 
with  the  main  banking  room  on  the  ground  floor,  and  is 
fully  equipped  with  every  facility  needed  in  the  conduct  of 
modern  banking.  Private  inspection  of  the  quarters  was 
accorded  the  company's  friends  and  patrons  on  Monday. 

At  the  annual  meeting  of  the  directors  this  week,  Peter 
Boyd  was  regularly  elected  President  of  the  'rradesmen's 
Trust  Company  of  Philadelphia.  Mr.  Boyd  had  been 
chosen  Acting  President  in  April,  to  fill  the  vacancy  occa- 
sioned by  the  death  of  Samuel  H.  Ashbridge.  L.  B.  Harvey 
has  been  elected  Secretary  and  L.  K.  Brooks  continues  as 
Treasurer. 

— The  directors  of  the  Merchants'  Trust  Company  of 
Philadeli^hia  have  elected  Edward  S.  Sayres  First  Vice- 
President  to  succeed  John  F.  Lewis,  resigned.  Mr.  Lewis 
continues  as  a  director  of  the  company. 

— John  H.  Mason,  lately  Treasurer  of  the  Commercial 
Trust  Company  of  Philadelphia,  was  this  week  elected  Vice- 
President  and  Treasurer  of  the  institution. 

— Edward  M.  Malpass,  Cashier  of  the  Centennial  National 
Bank  of  Philadelpiiia,  has  been  elected  to  the  additional 
oflSice  of  Vice-President,  and  has  also  been  elected  a  director 
of  the  institution. 

— Alexander  Murdoch  and  A.  N.  Voeghtly  have  recently 
been  elected  respectively  Assistant  Secretary  and  Assistant 
Treasurer  of  the  Pittsburgh  Bank  for  Savings  at  Pittsburgh. 

— A  second  dividend  of  20%  has  been  declared  in  favor 
of  the  depositors  of  the  Canton  State  Bank  of  Canton,  Ohio. 
A  similar  amount  was  paid  last  December.  The  bank 
suspended  in  May  of  hxst  year. 

—The  National  Bank  of  Toledo,  at  Toledo.  Ohio,  will 
begin  the  operation  of  a  saving  department  on  July  1.     The 
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bank  is  said  to  be  the  first  local  institution  organized   under 
the  national  laws  to  make  the  departure. 

— At  a  directors'  meeting  on  the  13th  inst.  Frank  D. 
Stalnaker  was  elected  President  of  the  Capital  National  Bank 
of  Indianapolis  to  succeed  the  late  Frank  L.  Powell.  Jolin  J. 
Appel  and  E.  I.  Fisher  were  elected  additional  Vice-Presi- 
dents of  the  bank  to  fill  two  newly  created  offices.  In  a 
recent  issue  of  the  Indianapolis  News  it  is  stated  that  a 
syndicate  of  local  merchants,  together  with  Daniel  G.  Reid 
Chairman  of  the  Board  of  the  Chicago  Rock  Island  &  Pacific 
Rj'.,  controls  a  majority  of  the  bank's  stock  through  the 
purchase  of  the  Powell  holdings.  The  purchase,  it  is  under- 
stood, was  effected  through  Meyer  &  Kiser  of  Indianapolis. 

— As  a  result  of  the  sale  of  securities  of  the  Calumet  Elec- 
tric Street  Ry.,  the  receiver  of  the  National  Bank  of  Illinois, 
at  Chicago,  is  preparing  to  send  out  final  dividend  checks 
of  283^%  to  the  bank's  depositors,  making  total  dividends 
of  103%. 

— The  directors  of  the  Colonial  Trust  &  Savings  Bank  of 
Chicago  have  declared  the  regular  quarterly  dividend  of  2% 
and  an  extra  dividend  of  }4%,  payable  July  2  to  stock- 
holders of  record  June  27. 

— The  stockholders  of  the  Jackson  Trust  &  Savings  Bank 
of  Chicago,  at  their  annual  meeting  this  week,  unanimously 
accepted  a  proposition,  presented  by  Joy  Morton,  for  the 
reorganization  of  the  institution  under  the  name  of  the 
Railway  Exchange  Bank.  According  to  the  arrangement 
proposed,  the  Decker  interests,  who  were  understood  to  be 
the  principal  stockholders  in  the  bank,  will  retire,  and  the 
officers  and  directors  of  the  institution  thus  far  decided  upon 
will  be:  President,  George  Merry  weather;  Vice-President, 
Joy  Morton;  Assistant  Cashier,  A.  M.  Rode;  directors,  Joy 
Morton,  D.  H.  Burnham,  B.  F.  De  Muth,  L.  T.  Dickason, 
George  Merryweather,  Elmer  H.  Adams,  W.  H.  Morrison, 
Daniel  Peterkin  and  W.  L.  Greg.son.  The  Jackson  Trust  & 
Savings  Bank,  from  which  William  H.  Eagan  resigned  as 
President  in  February,  after  the  Bank  of  America  and  Creel- 
man  failures,  has  a  capital  of  $250,000;  its  successor,  the 
Railway  Exchange  Bank,  which  is  expected  to  begin  busi- 
ness July  2,  is  to  have  a  capital  of  $350,000.  Since  Mr. 
Eagan 's  resignation  the  bank  has  been  without  a  President. 

— The  Marshall  &  Ilsley  Bank  of  Milwaukee,  Wis.,  which 
increased  its  capital  the  present  year  from  $300,000  to 
$500,000,  has  opened  a  branch  on  National  Avenue  near 
Grove  Street.     G.  A.  Reuss  is  Manager  of  the  new  office. 

— Leonard  E.  Harbach  has  been  elected  Vice-President  of 
the  Century  Savings  Bank  of  Des  Moines,  Iowa,  to  fill  the 
vacancy  due  to  the  death  of  Edwin  R.  Clapp. 

— The  Executive  Council  of  the  Nebraska  Bankers'  Asso- 
ciation at  a  meeting  in  Omaha  on  the  13th  inst.  accepted  the 
invitation  of  the  Omaha  bankers  to  hold  the  1906  convention 
in  that  city.  The  dates  were  fixed  for  November  14  and  15. 
William  B.  Hughes,  Manager  of  the  Omaha  Clearing  House, 
is  Secretary  of  the  State  Association. 

— Benjamin  Schnierle,  who  has  been  Cashier  of  the 
Wyandotte  State  Bank  of  Kansas  City,  Kansas,  has  been 
elected  Vice-President  and  Managing  Oflficer.  J.  E.  Wher- 
rell  succeeds  to  the  cashiership,  T.  J.  Barker  Jr.  becoming 
Assistant  Cashier. 

— A  special  meeting  of  the  stockholders  of  the  Title  Guar- 
anty Trust  Company  of  St.  Louis  will  be  held  on  July  18  for 
the  purpose  of  voting  upon  a  proposition  to  enlarge  its 
powers.  While  it  is  the  intention  to  amend  the  articles 
of  association  so  as  to  permit  of  the  transaction  of  a  regular 
trust  company  business,  it  is  stated  that  it  is  not  the  purpose 
to  actively  enter  the  trust  company  field;  the  company  will, 
however,  under  its  broadened  charter,  be  able  to  perform 
certain  functions  not  now  permitted,  and  which  are  closely 
allied  with  its  title  guaranty  business. 

— The  Virginia  Bankers'  Association  at  its  recent  conven- 
tion at  Old  Point  Comfort  appointed  a  committee  of  five  to 
draft  a  proposed  bill  creating  the  office  of  State  Bank  Exam- 
iner, and  regulating  State  Banks.  The  new  President  of  the 
association  is  A.  B.  Schwarzkopf,  Cashier  of  the  Norfolk 
National  Bank  of  Norfolk,  Va. 

— The  Norfolk  National  Bank  of  Norfolk,  Va.,  which  is  to 
increase  its  capital  from  $400,000  to  $1,000,000,  has  called  a 
meeting  of  its  stockholders  on  July  26  to  vote  on  the  propo- 


sition. The  stockholders  will  also  act  in  the  matter  of 
clianging  the  articles  of  association,  so  as  to  provide  for  a 
board  of  not  more  than  twenty-five,  instead  of  twenty  as  at 
present. 

— The  Georgia  Bankers'  Association,  which  met  jointly 
with  the  Florida  Bankers'  Association  on  the  11th  and  12th 
inst.,  has,  through  its  ex-President,  Joseph  T.  Orme,  named 
a  committee  of  fifteen  to  go  to  Washington  for  the  purpo.se 
of  endeavoring  to  secure  the  establishment  of  a  Sub-Treasury 
in  Georgia.  Both  Atlanta  and  Savannah  have  been  men- 
tioned as  the  location,  but  the  efforts  of  the  committee  will 
be  directed  toward  bringing  the  Sub-Treasury  within  the 
State,  without  regard  to  the  selection  of  the  city.  The  re- 
marks of  United  States  Treasurer  Charles  H.  Treat  before 
the  joint  session  claimed  considerable  attention.  Following 
an  address  on  "Bills  of  Lading,"  by  R.  E.  L.  Marshall  of 
Baltimore,  a  resolution  was  adopted  urging  the  Georgia  and 
Florida  representatives  in  Congress  to  use  every  effort  to 
obtain  the  passage  of  the  pending  bill  providing  for  a  uniform 
bill  of  lading.  President  Orme  of  the  Georgia  bankers  (and 
Cashier  of  the  Lowry  National  Bank  of  Atlanta),  recom- 
mended in  his  address  the  enactment  of  a  law  providing 
for  a  State  Banking  Department.  L.  P.  Hillyer,  Vice- 
President  and  Cashier  of  the  American  National  Bank  of 
Macon,  has  been  re-elected  Secretary  of  the  Georgia  Bankers. 
George  R.  De  Saussure,  Cashier  of  the  National  Bank  of 
Jacksonville,  has  again  been  chosen  Secretary  and  Treasurer 
of  the  Florida  Bankers. 

— A  movement  to  establish  a  new  banking  institution  in 
Macon,  Ga. ,  under  the  name  of  the  Fourth  National  Bank,  has 
been  started,  an  application  for  its  organization  having  been 
approved  by  the  Comptroller  of  the  Currency  on  the  8th  inst. 
The  proposed  bank  will  have  offices  in  the  Jacques  Building. 
The  capital  will  be  a  ciuarter  of  a  million  dollars.  The  pro- 
jectors are  W.  M.  Lewis  of  Montezuma,  Ga.;  M.  P.  Hall,  S.  R. 
Jacques,  J.  F.  Lewis  and  Charles  B.  Lewis. 

— At  the  meeting  held  on  the  7th  inst  the  stockholders 
of  the  Fourth  National  Bank  of  Montgomer}^  Ala.,  unani- 
mously ratified  the  proposition— mentioned  in  the  "Chron- 
icle" of  May  12— to  increase  the  capital  from  $300,000  to 
$500,000  and  the  circulation  from  $1.50,000  to  $500,000. 
The  new  stock  is  to  be  sold  at  150,  one-half  to  present  share- 
holders and  half  to  new  parties  whose  influence  and  connec- 
tion with  the  bank  are  desired.  The  rapidly  increasing  de- 
posits of  this  bank,  from  $400,000  in  April  1904  to  more  than 
$1,000,000  in  April  1906  show  the  warrant  for  larger  capi- 
tal and  facilities. 

— The  Texas  Savings  Bank  of  Houston,  incorporated  under 
the  State  banking  law  on  May  12,  commenced  business  on 
the  2nd  inst.  The  capital  is  $30,000,  fully  paid,  in  shares 
of  $100.  The  officers  are  O.  S.  Cummings,  President; 
Jno.  G.  Tod  and  E.  R.  Johnson,  Vice-Presidents;  E.  M. 
Parrish,  Cashier,  and  O.  K.  Caldwell.  Assistant  Cashier. 
The  institution  engages  in  a  commercial  and  savings  bank 
business. 

— The  stockholders  of  the  Mercantile  Trust  Company  of 
San  Francisco  held  their  seventh  annual  meeting  on  the  13th 
inst.  The  reports  presented  indicated  that  the  institution 
enjoyed  a  prosperous  year.  The  net  earnings  for  the  twelve 
months,  after  the  payment  of  all  expenses  and  taxes, 
amounted  to  $165,687;  during  the  year  two  dividends,  aggre- 
gating $60,000  (declared  in  September  1905  and  March 
1906).  were  paid  on  the  capital  of  $1,000,000.  The  net 
surplus  and  profit  and  loss  account  of  the  corporation  is  now 
(May  31  1906)  $699,886,  and  the  deposits  amount  to  $10,- 
873,679.  As  noted  heretofore  the  company's  banking  house 
and  vaults  suffered  no  damage  whatever  from  the  earth- 
quake of  April  18,  and  the  damage  by  fire  was  not  serious. 
The  bank  ofl^ce  re-opened  one  week  after  the  earthquake — 
on  April  25.  The  following  board  of  directors  has  been 
elected  for  the  ensuing  year:  William  Babcock,  Wakefield 
Baker,  H.  C.  Breeden,  Warren  D.  Clark,  W.  F.  Detert,  F.  G. 
Drum.  C.  E.  Green,  W.  G.  Irwin,  D.  O.  Mills,  E.  S.  Pills- 
bury,  N.  D.  Rideout,  R.  D.  Robbins,  Henry  T.  Scott,  Claus 
Spreckels  and  Frederick  W.  Zeile.  The  officers  are  N.  D. 
Rideout,  President;  Henry  T.  Scott  and  William  G.  Irwin,. 
Vice-Presidents;  John  D.  McKee,  Cashier  and  Secretary; 
W.  F.  Berry,  Assistant  Cashier;  O.  Ellinghouse,  Assistant, 
Secretary,  and  A.  H.  Winn,  Trust  Officer. 
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[From  our  own  Correspondent.] 

London,  Saturday,  June  9  1906. 

The  stock  markets  continue  as  stagnant  as  ever.  This 
week,  indeed,  there  has  been  further  weakness  inasmuch 
as  there  has  been  a  very  sharp  fall  in  South  African  gold 
shares,  and  particularly  in  Rhodesian  shares.  The  Com- 
mission sent  out  by  the  British  Government  to  the  Transvaal 
to  report  on  the  political  situation  has  failed  in  what  is  under- 
stood to  have  been  its  principal  object,  namely,  to  bring 
about  some  kind  of  agreement  between  the  British  and  the 
Boers  with  regard  to  the  new  franchise  which  is  to  be  included 
in  the  coming  new  Constitution.  Sir  Percy  Fitzpatrick  has 
recently  stated  in  a  public  speech  that  the  Boers  were  too 
exacting  and  that  all  their  efforts  were  to  secure  a  majority 
in  the  Legislature.  The  Commission  has  left  the  Transvaal 
and  is  now  in  the  Orange  River  Colony.  But  there  is  no  diffi- 
culty with  regard  to  the  Orange  River  Colony.  The  real 
problem  is  in  the  Transvaal.  It  is  feared  from  this,  either 
that  the  Home  Government  will  yield  to  the  demands  of  the 
Boers  or  else  that  there  will  be  a  material  delay  in  working 
out  the  new  Constitution,  which  would  mean  prolonged  un- 
certainty with  regard  to  labor  in  the  Transvaal.  Therefore, 
there  has  been  heavy  selling  during  the  week ,  and  this  has  led 
to  a  fear  that  the  long  depression  in  South  Africa  has  really 
embarrassed  powerful  interests  out  there,  and  that  conse- 
quently, the  present  selling  may  lead  to  further  troubles. 

The  decline  in  the  South  African  market  has  added  to  the 
disinclination  to  engage  in  new  business.  The  unsatis- 
factory news  from  London  and  New  York  has  depressed  also 
the  Continental  markets.  In  Paris  there  is  almost  as  little 
speculative  business  as  in  London.  But  there  is  a  good  deal 
of  investment.  The  new  Pennsylvania  bonds  have  now 
been  completely  placed  in  Paris,  and  French  investors  are 
buying  in  London  very  considerable  amounts  of  the  bonds  of 
other  American  railroad  companies.  The  best  informed  in 
Paris  are  of  opinion  that  the  buying  of  American  bonds  will 
go  on — will,  indeed,  become  larger  as  time  passes.  The  new 
French  Finance  Minister  has  lately  called  such  emphatic  at- 
tention to  the  large  deficit  in  the  budget  that  the  public  has 
become  uneasy  about  it  and  everybody  is  now  agreed  that 
the  proposed  income  tax  will  be  passed.  It  is  not  believed, 
however,  that  the  income  tax  will  cover  the  deficit.  There- 
fore ,  it  is  feared  that  there  mvist  be  either  further  heavy  taxa- 
tion or  else  large  borrowing  year  after  year  to  cover  the 
deficit,  for  the  new  Parliament  seems  to  be  determined  to 
carry  a  bill  for  old  age  pensions,  and  that  will  add  very 
largely  to  the  French  expenditure.  With  this  prospect  in 
view,  and  with  the  fear  that  the  income  tax  will  be  both 
vexatious  and  inquisitorial,  the  disinclination  to  invest  a 
home  which  has  been  marked  for  some  time  past  has  be- 
come still  more  evident.  People,  in  fact,  are  preparing  to 
escape  the  income  tax  as  fa  as  possible  by  investing  the 
money  in  foreign  securities.  And  as  at  the  present  time 
good  American  bonds  can  be  l)ought  to  yield  from  about 
3M%  to  414%,  they  are  growing  in  favor  with  the  French 
investor  and  will  probably  continue  in  favor  until  the  yield 
becomes  much  smaller  than  at  present. 

In  Berlin  speculative  business  is  as  inactive  as  in  London 
and  Paris,  where  first-class  securities  are  falling,  partly  be- 
cause of  the  very  large  creations  of  such  securities  of  late, 
and  partly  because  of  the  dearness  of  money.  Trade,  on 
the  other  hand,  is  exceedingly  active  and  .seems  likely  to 
continue  active,  at  all  events,  during  the  remainder  of  the 
present  year.  Banking,  insurance,  and  industrial  securities 
of  all  kinds  are  doing  exceedingly  well  and  other  securities 
are  in  good  demand. 

Money  is  somewhat  cheaper  this  week,  tliough  it  is  not 
likely  to  become  actually  cheap  for  a  considerable  time  yet. 
Trade  is  exceedingly  good,  and  the  manufacturing  districts 
are  drawing  heavily  upon  London  for  money.  Moreover, 
the  Bank  of  England  is  very  much  less  strong  than  it  was 
twelve  months  ago,  and  as  the  impression  is  very  general 
that  there  will  be  a  strong  demand  for  gold  on  the  part  of 
several  over-sea  countries  in  the  autumn,  there  is  a  desire 
on  the  part  of  the  directors  to  strengthen  their  reserve  now. 
Happily,  the  foreign  demand  for  gold  is  very  .slight,  and, 
therefore,  the  Bank  is  .securing  most  of  the  gold  that  offers  in 


the  open  market.  Still,  owing  to  the  great  activity  of  trade, 
the  outflow  of  both  coin  and  notes  to  the  interior  is  con- 
siderable. There  ought  to  be  now,  no  doubt,  a  return  of 
gold  from  both  Scotland  and  Ireland.  But,  on  the  other 
hand,  the  holiday  season  will  soon  begin  and  that  will  lead 
to  a  further  outflow  of  both  coin  and  bank  notes.  The 
Bank,  therefore,  can  only  permanently  strengthen  itself  by 
securing  the  gold  that  offers  in  the  open  market,  and  the 
directors  of  the  bank  are  keeping  their  control  over  the  open 
market  so  as  to  insure  strengthening  their  reserve.  As  the 
open  market  has  borrowed  largely  from  the  Bank,  it  seems 
that  it  will  be  subject  to  the  Bank's  control  for  a  considerable 
time  yet. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  exceeded  388  lacs  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  per  rupee  were  allotted  about  32%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

Juried.  June  7 .  Junes.  June  10.  June  11. 

£  £  £  £  £ 

Circulation 28,990,150  29,,369,510  28,331,875  28,934,660  29,312.110 

Public  deposits 8,577.988  12,519,088  7,584.282  7,325.458  10,909.291 

Other  deposits 44.584,481  41,6.30,142  39,178,735  40,890,446  38,447,276 

Governmt  securities  15,977,133  16,171,319  16,687,800  14.973,219  14,293,385 

Other  securities 32.041,172  28,453,260  24.374.720  25.422,185  27,190,624 

Reserve  notes&coin    23,025,221  27.,327,134  23,500,199  25,648,175  25,784,710 
Coin&bull.,bothdep  33,565,371  38,273,644  33,282,074  36,407.835  37,311,820 
Prop,  reserve  to  lia- 
bilities  p.  c.              43M  505i  oQH  53  1-16  52 

Bank  rate p.  c.               4  2}^  3  3!4  3 

Consols. ..-2}'^  p.  c.       89!'sxd  90  7-16  90  7-16  90M  96U 

Silver 30  9-16d.  26J^d.  25J4d.  24Hd.  24  1-16d. 

Clear.-housereturns267.679.000  226,581.000  189.483,000  177,090,000  166,605,000 

The  rates  for  money  have  been  as  follows: 

Junes.  Junel.          May  25.  May  18. 

Bank  of  England  rate 4  4  4  4 

Open  Market  rates — 

Bank  bills— 3  months 3^@3  7-16  3)4  3Vi  3  7-16 

—4  months 3%@3'A  3  7-16  3  7-16  3  7-16 

—6  months 35^@3!^  3%  3%  3%@3  7-16 

Trade  bills— 3  months 3%@3ya  3H®i  314  3J^@4 

—4  months 3M@3%  3M@4  3Vs  3J^@4 

Interest  allowed  for  deposits — 

By  joint-stock  b.anks 2H  2^2  2)4  2H 

By  discount  houses: 

Atcall 3  3  3  3 

7  to  14  days 3H  3X  3H  3K 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

June  9.  June  2.  May  26.  May  19. 

Rates  of             Bank       Open  Bank       Open  Bank  Open  Bank       Open 

Interest  at —         Rate.  Market.  Rale.  Market.  Rate.  Market.  Rale.  Market. 

Paris 3           2'A  3           2!/2  3  2H  3           2^ 

Berlin 4H       3H  4H       3^  4H  314  5           3>A 

Hamburg 4J^        3A  4H        3»A  4K  3H  5           3A 

Frankfort 4H  3  9-16  4H        3}A  4M  3  7-16  5  3  9-16 

Amsterdam   4H       3^  4H       3M  4H  3M  4)4       354 

Brussels    3J4        3%  3H        3H  3K  3H  3H        3K 

Vienna   4           3J^  4H       314  4>A  4  1-16  4H       4 

St .  Petersburg /J^  nom.  7J4  nom.  7M  nom.  714  nom. 

Madrid   4H        4  4H        4  4\4  4  4i4        4 

Copenhagen 5           4H  5           4!^  5  4^^  5           4)^ 

Messrs.  Pixley  &  Abcll  write  as  follows  under  date  of 
June  7: 

GOLD.' — There  is  again  no  competition  for  gold  and  the  Bank  has  secured  all  this 
week's  arrivals,  amounting  to  £250,000.  The  sovereigns  expected  from  Egypt 
(£200,000)  have  also  arrived.  The  addition  to  the  stock  on  the  week  is  £896.000. 
Next  week  £400,000  is  expected  from  South  Africa.  Arrivals— Cape,  £193,000; 
West  Indies,  £30,000;  total,  £223.000.  Shipments— Bombay,  £36,000;  Calcutta- 
£15,000;  Malta,  £  15,000;  total,  £6(>.()00. 

SILVER. — There  has  been  a  sharp  reaction  in  silver.  The  selling  is  chiefly  due 
to  speculators  trying  to  secure  prolits,  and,  with  only  a  limited  inquiry,  the  price 
has  fallen  to  29'Hd.  for  cash,  at  which  the  m.arket  closes  steady,  and  with  a  slightly 
better  tendency.  Forward  is  ■'«<!.  \inder  cash.  India  quotes  Rs.  77J-s  per  100  To- 
lahs.  Arrivals— New  York,  £3t;9,()00;  West  Indies,  £35,000;  Straits,  £4.000;  total. 
£408,000.     Shipments— Bombay,  £96,000;  Calcutta,  £196,000;  total.  £292.000. 

MEXICAN  DOLL.A.RS. — There  is  no  business  to  report  in  these  coins.  Arrivals — 
New  York,  £30,000.  Shipments— Bombay,  £120,000;  Calcutta,  £219,000;  total 
£339,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.              Junel.  May  31.]            SILVER.            Junel.  MaySl. 

London  Standard .         s.    d.  s.  d.  |     London  Standard .         d.  d. 

Bar  gold,  fine   oz 77    9  77  9  j  Bar  silver,  line,  oz 29^8  31H 

U.  S.  gold  coin,  oz 70    4  76  4  1    "   2  mo.  delivery.  oz.29V£.  30?4 

German  gold  coin,  oz..  76    4  76  4  Cake  silver,  oz 32>i  335^ 

French  gold  coin,  oz 76    4  76  4  Mexican  dollars nom.  nom. 

.Japanese  yen.  oz 76    4  76  4  | 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Forty  weeks.                                         190,5-06.  1904-05.  1903-04.  1902-03. 

Imports  of  wheat,  cwt 66.2.30.890  78,819.000  69.162.:«6  61.610.202 

Barley   17,693,100  18,385.000  26.7,53.026  21,416.;?00 

Oata... 10.681.200  11.148.700  11.964.894  11.499.273 

Peas 1.328.205  1.668.013  1  .,S.S6,200  1,.')69,923 

Beans. .536,140  I.2,S3.000  1.771.168  1.267.994 

Indlancorn 34.013.700  32.512„S00  37.298.967  30.402.414 

Flour   11.420.700  8.955.320  10.317.343  14.931,828 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September    1 :) 

190.5-06.           1904-05.  190.3-04.  1902-03. 

Wheat  hnported ,  cwt 06,2:10.890  78.819.000  ()9.1(>2.;«6  61,610.202 

Import«offlour  .    11.420.700       8.955,320  16.317.343  14.93I.,828 

.Sales  of  home-grown 26,702.826  12.,S98.123  15.4,50..577  20.,507.415 

Total    104.354.416   100.672.443   100.930,2.56     97.049.445 

Average  price  of  wheat,  week 308.  4d.  31s.  3d.        20s.  lOd.  278.  6d. 

Average  price,  season 2.8R.  ,5d.  308.  .5d.        278.    2d.  253.  9d. 

The  following  shows  the  (luniitities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 
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ThU  week.  Last  week.  1904-05.         I'J0:{-04.1 

Wheat    qrs.   3.590.000  3,808,000  2,850,000       4,lli(l.000 

Flour,  cquar  to qrs.       190,000  177,000  125,000          175.000 

Maize    qrs.    1,090,000  925,000  805.000           035.000 

The  Briti.sh  imports  .since  Jan.  1  have  been  as  follows: 

1900.  1905.  Dll/erence. 

Imports.                                                     £  £  £               Per  CI. 

January 53,475.830  47,766.460  +5.709  370      +12.0 

February 47.528.835  42.844.937  +4.683. HU8      +10.9 

March    53,270,587  48,983.312  +4,287,275        +8.8 

April   47,054,231  43,282.826  +3,771.405        +8.7 

May 61.430.457  46.8,32,967  +4,597.490        +9.8 

Five  months 252,684,687  229,595,284  +23,089,403     +10.0 

The  exports  since  Jan.  1  have  been  as  follows: 

1900.  1905.  Dillerence. 

Exports.                                               £  £  £              Per  CI. 

January .30.774.811  24.989.777  +5.785.034      +23.2 

February 28,781,123  25,209,063  +3,512.000     +13.9 

March 31.651.162  28,070,823  +3,580.339      +12.8 

April 27,032,306  24.1,38,468  +2.893,838     +12.0 

May 31,729,927  27,252,093  +4,477.234      +16.5 

FlvemonthB 149.959.329  129,720,824  +20,238,505     +15.6 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1906.  1905.  Dijlerence. 

Re-exports.                                               £  £  £            Per  CI. 

January. _ 7.445.855  6.113,887  +1.331,968     +21.8 

February 7,995,860  7,619,723  +376,137        +4.8 

March    _ _     7,276,397  6,812,209  +464,188       +6.9 

April    7,332.086  6,303,877  +1,028.209      +16.3 

May __ 7,116,655  6,805,433  +311,222        +4.5 

Fivemonths  _ 37,166,853  33,655,129  +3,511.724     +10.4 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
khave  been  made  in  the  monthly  returns  as  Issued. 


'  English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Weekending  June  22.  Sat.  Mon.        Tues.  Wed.  Thurs.     Fri. 

Silver,peroz d.  30H  30M  30  5-16  30  5-16  30  5-16    30  3-16 

Consols,  new,  2^% 88  7-16  88  7-16  88  7-16  88  11-16  88  11-16  88  5-16 

ror.account 88  9-16  88  9-16    88  9-16  88M  8854  88?^ 

French  Rentes  (in.  Par.)-. fr.a-97. 45        97.25        97.22H  97.15  97.35  97.32M 

6  Anaconda  Mining  Co 13H  12%  V2H  13  13  12>« 

Atchison  Topeka&  Santa  Fe.  91  Ji  91i4         92  92H  93  91k 

Preferred   106  103 J^  106}^  106  106^  106 

Baltimore  &  Ohio 117  lUH  1195^  121  123  121 

Preferred    963^  96H  96  96  96"^  96 

Canadian  Pacific 164M  1645^  164J^  165J4  166J^  166 

Chesapeake  &  Ohio 59M         5H'A         58^  60  61 H  60}^ 

Chicago  Great  Western 19  18)^  19  18  18H  18 

Chicago  Milw.  &  St.  Paul  ...18434  183  182)^  184)4  185H  183 

Denver  &  Rio  Grande,  com..   40  45)4  455^  45)i  463^  45 

Preferred   91  91  90H  91  91  9134 

Erie,  common 45  443€  443i  455i  4534  44 

First  preferred 80M         81  80J4  81  813^  813i 

Second   preferred 71  7034         70  7034  72)4  72       Zl 

Illinois  Central 1,S334  18234  182  18234  185  184 

Louisville  &  Nashville 151  150  15034  15134  15234  15o 

Mexican  Central 2334         23  23  2234  2334  23 

Missouri  Kans.  &  Tex.,  com.  3534         35  35  35  3534  35 

Preferred   7034         09  6934  6934  7034  7034 

National  RR.  of  Mexico 3934         3834         38  3834  3834  3834 

N.  Y.  Central  &  Hud.  River.  143  142  14034  14134  142  141 

N.  Y.  Ontario  &  Western...   5034  50  50'4  bOVs  52  50^ 

Norfolk  &  Western,  common  903i         H9%         893<  9134  923^  9134 

Preferred    95  95  95  9434  95  94)4 

Northern  Pacific 210  20834  212  21034 

o  Pennsylvania 6834         68  67?i  6834  6854  673f 

a  Reading  Co 68J4         06%         68  6934  693i  07)4 

a  First  preferred 4734         4734         4634  4734  4734  48 

o  Second  preferred 4934         49)4         49  49  4834  4934 

Rock  Island  Co 25  25  25'4  .  25 

Southern  Pacific 66%         06 3i         60)4         67)4  70^4  6934 

Southern  Ry.,  common 3834         3754         37?4         38  3834  37?4 

Preferred    102  102  102)4  102  102)4  102 

Union  Pacific,  common 152%  lb\%  1513s  15334  15434  151% 

Preferred   ...97  97  98  9734  98  97)4 

U.  S.  Steel,  common 40  39)4         39%         40)4  39%  3754 

Preferred 108  107%  107)4  108  10734  107 

Wabash    21  20  20)4         20)4  2054  20 

Preferred    4834         4734         4734         4734  48  47 

Debenture  B's. 8634         8634         8634         8534  8634  8634 

a  Price  per  share.     6  £  sterling,     i  Ex-interest. 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
April,  May  and  June  1906.  Statement  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  June  10 
1905,  page  2379. 

TREASURY  NET  HOLDINGS. 

April  1  1906.  May  1  1900.  June  1  1906 

Holdings  in  Sub-Treasuries —                         $  $  $ 

Net  gold  coin  and  bullion 284.378.284  260,229,778  209.690,707 

Net  silver  coin  and  bullion 15.285.084  14,075.988  14,110.056 

Net  U.S.  Treasury  notes 25,905  20,961  26,782 

Net  legal-tender  notes 9,156,935  9,550,695  11,128,123 

Net  national  bank  notes 13,589,751  11,880,323  13,869,358 

Net  fractional  silver _ 7,274,243  7,425,109  7,045,873 

Minor  coin,  &c 886,396  803,907  796,046 

Totalcash  in  Sub-Treasuries -.d,330,596,598       rf303,980,761       d316,073,545 

Less  gold  reserve  fund 150,000,000         150,000,000         150,000,000 

Cash  balance  in  Sub-Treasuries 180.596,598         163,986,761         160,073,545 

Cash  in  national  banks 70.350,723  102,918.772  92,534.755 

Cash  in  Philippine  Islands 4,921,755  3,713,519  4,318,437 

Net  cash  in  banks.  Sub-Treasuries... 201, 809 ,070  260,019,052  203,526.737 
Deduct  current  liabilities. a 102,009.754         103,492,827         103,141,361 

Available  cash  balance 159,859,322         157,126.225         160,385,376 

a  "Chiefly  disbursing  officers'  balances." 

d  Includes  $1,657,511  silver  bullion  and  $796,046  minor  coin,  &c.,  not  included 
in  statement  "Stock  of  Money." 


kitocka. 

4  Bk.  of  tlie  Manh'n  Co.  300 J^ 

5  Utica   Clien.    &   Susq. 

Valley  KK.,  Kuar..   160 
2  Unitt-d   N.  J.    llR.   & 

Canal  Co.,  Kuar    ...   260 
5  N.Y.  LifeIns.&'rr.Co.l026H 
5  Chemical  Nat.  Jlaiik_.4187 
40.551  Mon.son81ateCo.,pf.     20 
103  Central   New  England 

Ky.  Co.,  common..      18Ji 
8  Mobile  &  Ohio  Kll.Co.     95Ji 
5  1-3  Richmond  &  Mecklen- 
burg UH Sll  per  .sh. 

1  N.  Y.  I-aw  In.stitute._   891 
1.354  Boreel  Min.Co.,$20  ea.$500 
100,000  Golden  Empire  Min. 
Co.  (noii-a.s.se.ssal)k'), 

$1  each 81350 

20  Eciuitable   Tr.    Co.   of 

New  London,  Conn.  $47 

1  Chnton  Hall  As.so $60 

200  Mitchell    Mining    Co., 
810each.  -S8fq!$8  1-8  p.  sh. 


Stock». 

$22,500  Syndicate  Participa- 
tion Cert.  No.  88,  in 
L)e  Lamar  Gold  Min. 
Properties _ .   $500 

5,000  Yet  man   Transmitting 

Typewriter    Co . . .  $255  lot 

Bondg. 

$12,000  John  B.  Manning  & 
Sons   6.S 4 

$37,000  Pawcatuck  Vail.  St. 
Hy.  Co.  1st  Ss,  1914;  May 
1906  coupoas  on $26,850 

$1,000  Consol.  Elevator  Co., 

Duluth.  6.S,  1919 105 

S370.23  Cent.  New  Eng.  Ry. 

Co.  gen.  mtge.  bond  .scrip.  67 

$10,000  Chattanooga  South. 
Ry.  Co.  Ists  (Tr.  Co.  Ctf.s.) 
— 5th  instal.  of  $50  pd.  on 
each. under  reorg.  agree't.  83.690 


DIVIDENDS. 


The  following  dividends  have  been  announced  this  week: 


Name  oj  Company. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


Railroads  (Steam). 

Baltimore  &  Ohio,  common 

Preferred   

Boston  Revere  Beach  &  Lynn 

Carthage  Watertown  &  Sacketts  Harbor 

Central  of  New  Jersey  (guar.).. 

Cin.  N.O.  &  Texas  Pacific  common 

Lake  Erie  &  Western,  prer 

Lake  Shore  &  Michigan  Southern 

Lehigh  Valley    common 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Mine  Hill  &  .Schuylkill  Haven 

Mobile  &  Ohio 

N.  Y.  Central  &  Hudson  River  (quar.). 
Texas  Central,  common  (annual) 

Preferred   

Street   Railways. 

Aurora  Elgin  &  Chicago,  pref.  _ 

Birmingliam  (Ala.)  Ry.Lt.&P.,  com 

Preferred   

Boston  &  Worcester  Elec.  Co's,   prel 

Cleveland  Electric  Ry.,  (quar.) 

Columbia  (S.  C.)  Elec.  St.  Ry.  Lt.  &P.pI 
Little  Rock  Ry.  &  Electric,  common 

Preferred   

New  Orleans  Railway  &  Light,  pref 

Omaha  &  Coun.  Bl'fs  St.,  pref.  (quar.). 

Springfield  Ry .  Co's.    pref 

Washington  Water  P.,  .Spokane  (quar.). 
Banks. 

America.  Bank  of 

Chase  National 

Chatham  Nation.al  (quar.) 

Chemical  National  (bi-monthly) 

Citizens'  Central  National 

Columbia 

Commerce.  Nat.  Bank  of  (quar.) 

]5ast  River  National 

Garfield  National  (quar.) 

German  Excliange 

Hamilton 

Hanover  National  (quar.) 

Importers'  &  Traders'  National 

Irving  National  (No.  82) 

Extra   -  - 

Liberty  National  (quar  ) 

Market  &  Fulton  National 

Mechanics'  &  Traders' 

Merchants'  Excliange  National 

Merchants'  Naticmal  (No.  206) 

New  .\msterdani  National  (quar.) 

New  York,  Bank  of,  N.B.A.  (No.  245)-- 

North  America.  National  Bank  of 

Oriental   

Park,    National    (quar.) 

People's  (No.  110) 

Riverside  (quar.) 

Seaboard  National 

State  

Yorkville   

West  Side 

Trust  Companies. 

Bankers'  (quar .) 

Bowling  Green 

Central  (quar.) 

Empire 

Franklin,  Brooklyn  (quar.)  (No.  64) 

Fulton 

Mercantile  (quar.) 

Extra   

Metropolitan  (quar.)  (No.  38) 

Morton  (quar.) , 

New  York  (quar.) 

Standard    

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  20).. 

Union  (quar.) 

United  States 

Van  Norden  (quar.)  (No.  5) 

Washington  (guar.) 

Miscellaneous, 

American  Cement 

American  Chicle,  com.  (monthly) 

Common   extra 

Preferred   (quar.) 

American   Locomotive,  com 

Preferred  (quar.) 

American  Telephone  &  Telegraph  (quar.) 

Extra   

American  Woolen,  pref.  (quar.)  (No.29) 

Bell  Telephone  of  Phila.  (quar.) 

Central  &  So.  American  Teleg.  (quar.) 

Chicago  Telephone  (quar.).. 

Con-solidated  Car  Heating 

Corn  Products  Refining,  pref 

Elec.  Stor.  Bat.,  com.  &  pref.  (quar.).. 

Great  Lake  Towing,  pref.  (quarj 

Hall  Signal,  com.  (qu.ar.) 

Hudson  River  Telephone  (quar.) 

International  Nickel,  pref.  (quar.) 

Knickerbocker  Ice,  pref.  (No.  16) 

Massachusetts  Gas,  common 

Mexican  TelCCTaph  (quar.). 

National  Bl.scuit,  com.  (quar.) 

National  Carbon,  com.  (quar.) 

New  Orleans  Gas  Light 

New  York  Air  Brake  (quar.) 

Old  nominion  Steamship  (No    61) 

Pittsburgh  Plate  Glass,  com.  (quar.) 

Procter  &  Gamble,  pref.  (quar.) 

Southern  New  England  Telephone  (qu.) 

Teftt-Weller.  pref.  (quar.) 

Temple  Iron 

Union  Switch  &  Signal,  com.  (quar.). 

Preferred  (qiiar.) ._ 

TTnited  States  Telephone,  com.  (quar.).. 
Westlnahouse  Elec.  *  Mfc.all  stks.  (qu.) 


Per         When 
Cent.     Payable. 
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2 
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3 

3 

154 

5 

2>4 

IM 

2H 

3 
S2 

Wi 

3 

2 

3 

Wi 

IVi 
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10 
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3 

3H 
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IH 
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1J4 
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2H 
1 
1 
S3 
2 
3 

IK 
2 

IK 
IK 
3 
2 
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2 '4 


Sept. 

Sept. 

July 

June 

Aug. 

June 

July 

July 

July 

Aug. 

Aug. 

July 

July 

June 

July 

July 

July 

July 
June 
June 
July 
July 
July 
June 
June 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
June 
July 
June 
June 
July 
July 
June 
June 
June 
June 
July 
July 
June 
July 


July     21 


Books  Closed. 
Days  Inclusive. 


Aug.  16 
Aug.  16 
Holders 
Holders 
Holders 
June  20 
Holders 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 
Holders 
Holders 
July  0 
July     6 


to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 


July  1  to 
June  25  to 
June  25  to 
Holders  of  rec. 


Aug.  31 
Aug.  31 
June  16 
June  23 
July  17 
June  24 
Jime  30 
June  30 
June  30 
Aug.  9 
June  30 
June  30 
June  19 
June  22 
June  30 
July  16 
July   16 

July  6 
June  30 
June  30 
June  25 


June  21  to 
June  21  to 
July  1  to 
June  23  to 
Holders  of  rec. 
Holders  of  rec. 


June  30 
June  30 
July  15 
July  I 
June  25 
June  20 


Jime  20       to       July     2 


June  23 
June  28 
June  23 
June  14 
June  21 
June  21 
June  21 
June  16 
June  20 
June  23 
June  23 
June  20 
June  20 
Holders 
Juno  20 
June  27 
June  20 
June  22 
June  29 
June  23 
June  30 
June  24 
June  23 
June  24 


30 


July 

17 

July 

11 

July 

2 

Aug. 

2b 

July 

21 

July 

10 

July 

10 

July 

16 

July 

10 

July 

6 

June 

30 

Aug. 

1 

July 

10 

July 

2 

July 

2 

July 

2 

July 

10 

Aug. 

1 

July 

2 

Aug. 

1 

July 

13 

July 

14 

July 

14 

July 

15 

July 

18 

July 

2 

July 

1 

Jvily 

14 

July 

14 

June 

30 

July 

2c 

July 

10 

July 

10 

July 

I 

July      10 


June  24 
June  9 
June  23 
June  22 

Holders 
July  1 
June  20 
June  24 
June  24 
June  26 
Jime  26 
June  26 
June  23 
June  24 
June  27 
June  26 
June  23 
June  22 
July     6 


June  21 
June  24 


to 
to 
to 
to 
to 
to 
to 
to 

■     tOj 

to 
to 
to 
to 
of  Irec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
[June  30 
Julv  ' 
July 
July 
July 
July 
July 
Julv 
Julv 
June  30 
July 
July 
July 
July 
July  2 
July     2 

June  27 
July  15 
July  1 
July  1 
July    16 


July  11  to 
June  26  to 
June  26  to 
June  26  to 
Holders  of  rec. 
June  27  to 
July  2  to 
July  2  to 
June  30  to 
Holders  of  rec. 
July  1  to 
June  27       to 


July 

July 

July 

July 

July 

Julv 

July 

July 

July 

JiUy   15 

July     1 

July      1 

July     2 


July  22 

July  17 

July  17 

July  17 
Aug.     1 

July  20 

July  14 

July  14 

July  16 

July  5 

July  6 

July  1 


June  30  to  July   10 

Holders  of  rec.  June  26 

June  21  to  July     2 

June  24  to  July     2 

July     6  to  July   16 

July  13  to  Aug.     1 

June  21  to  July     2 


July     1 
June  29 
July     4 
July     8 
July     3 
June  21 
June  23 
Holders  of 
Holders  of 
June  23 
Holders  of 
July     1 
July     1 
Holders  of 
June  28 


July  13 
July  "14 
July  16 
July  15 
July  17 
July  1 
July  1 
rec.  JuneSOa 
rec.  June  30 
to  July  18 
rec.  June  30 
to  July  10 
to'  July  10 
rec.  June  21 
to       July   10 


a  T'ransfer  books  not  closed. 
Of  beneficial  Interest 


6  Correction      c  Payable  to  holders  of  certificates 


JUT^E  23  1906. 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
June  16.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
the  week.  In  other  words,  in  reporting  loans  and  de- 
posits and  holdings  of  specie  and  legal  tenders,  the  prac- 
tice is  to  take  the  aggregate  of  the  amounts  for  the  several 
days  of  the  week  and  divide  this  aggregate  by  the  number 
of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Re- 

00s  omitted. 

se've 

S 

S 

$ 

$ 

$ 

S 

% 

Bank  of  N.  Y.. 

2,000,0 

2,850.0 

18.104.0 

2,456.0 

1.794,0 

10,247,0 

26.1 

Manhattan  Co. 

2,050,0 

2,699,0 

24.337.0 

4,802,0 

2,248,0 

27,693,0 

25.4 

Merchants' 

2.000.0 

1.417.7 

11.392.4 

2,952,8 

1,048,2 

14.309.6 

27.<l 

Mechanics' 

3,000.0 

3.544.1 

19,983,0 

3,628,0 

1.880.0 

19,043  ();27.(i 

America 

1.500,0 

4,072.3 

22.293.3 

3,722,1 

2.331,8 

23,643,6 

25.6 

Phenix 

1.000.0 

303,3 

6,320,0 

1,115,0 

U)0,0 

5.245,0 

24.3 

City    -. 

25.000,0 

19,726,3 

156,800,2 

29,422,2 

9,438.9 

144,830,8 

26.8 

Chemical 

300,0 

7.870,8 

25,550.0 

5.159.2 

1.944.0 

•25,223,8 

28.1 

Merchants'  Ex. 

600.0 

436,3 

5,755.0 

1.363.4 

304.3 

6.213.5 

26.8 

Gallatin 

1,000,0 

2,274,4 

8,203.2 

884.6 

614.1 

5.944.2 

25.2 

Butch. &Drov'rs 

300,0 

150,3 

2.556.3 

627.5 

84.5 

2,876,6 

24.7 

Mech.  &Traders 

700,0 

390,4 

6,454,0 

908.0 

748.0 

7,066,0i24.2 

Greenwich 

500,0 

604,2 

5.096.7 

864.2 

513,8 

5,675,0 

24.2 

Amer.  Exchange 
Commerce 

5.000,0 

4,724.2 

27.845.0 

3.422.9 

1,879,3 

20,449.7 

25.9 

25,000,0 

12.923,7 

139.303.6 

16.098.9 

13,637.4 

117.553.7 

25.2 

Mercantile 

3,000,0 

4,552,8 

21,609,2 

3.173.3 

1,364,2 

17.994.6 

25.2 

Pacific   

422,7 

676,4 

3,314.7 

298,7 

451.8 

3.731,9 

•20.0 

Chatham 

4.50.0 

1,006,9 

5,742.4 

695,9 

938.4 

5,833,5 

28.0 

People's 

200,0 

453.1 

2,077,8 

288,9 

551.6 

2,739.4 

30.6 

North  America- 

2.000,0 

1.979.4 

15,373,6 

2.549.0 

1.216.6 

15.201.2 

24.7 

Hanover  

3.000.0 

7.397.8 

49,573,7 

7.919,2 

7.128,1 

57.683,1 

26.0 

Irving 

i.ooa.o 

1.118.8 

8.073.0 

1,593.8 

395.6 

7.875.0 

25.2 

Citizen's  Cent'I. 

2.550.0 

746,4 

18.632,4 

3.273.6 

1,477,2 

18.478.5  25.7 

Nassau 

500.0 

335,2 

3,516.7 

179.9 

476,2 

3,755,8117.4 

Market  &  Full'n 

1.000.0 

1.416,1 

7.380.8 

932.2 

705,9 

6,918,0 

23 .6 

Metropolitan  __ 

2,000,0 

662,1 

9,867,9 

2.325.3 

269,7 

10,254,4 

25.3 

Corn   Exchange 

2,000,0 

3,578,3 

35,501.0 

6,812,0 

4.080.0 

43..337.0 

25.1 

Oriental 

750.0 

1.154,4 

9.508.2 

2,001.6 

436,4 

9,592,9 

25.4 

Imp.  &  Traders' 

1,500.0 

6.858.9 

23.966,0 

3,899,0 

1,452,0 

21,048,0  25.4 

Park 

3,000,0 
250,0 

7,468.4 
122.3 

70  251  0 

17,051,0 

3,319,0 

79,775  0 

25 .5 

East  River 

1,252.9 

230,5 

138,3 

1,456,7 

25 .2 

Fourth 

3,000,0 

3,002,9 

18, .556.1 

2,822,3 

2,769,0 

20.758  2 

26.9 

Second  

300,0 

1,638.9 

10,240,0 

814,0 

1,995,0 

10.579.0 

26.5 

First 

10.000.0 

17.487.1 

88,674,2 

16,558.3 

2.260,4 

75. •259,0 

25.0 

N.  Y.  Nat'lEx. 

1.000.0 

901.4 

9.192,7 

1,961,9 

361.2 

9.013,6 

•25.7 

Bowery    

250.0 

776,2 

3,552,0 

511,0 

305.0 

3,990,0 

20.4 

N. Y.  County- - 

200.0 

835,1 

4.910,5 

1,005,9 

.502.4 

5,810,7  25.7 

German-Amer  _ 

750.0 

577,3 

3.743.3 

612,4 

183.0 

3,504,0 

22.7 

Chase 

1.000,0 

5,490,1 

50.699.0 

13,195.3 

1.572.2 

57,832,0 

25.5 

Fifth  Avenue, . 

100,0 

1,789.5 

9.832.2 

2,031.5 

838  9 

11,146,0 

25.7 

German  Exch.. 

200  0 

778,2 

3,.338.3 

195.0 

893.0 

4,371,8 

24.8 

Germania 

•200,0 

904.7 

4.685.7 

490,0 

729.2 

5,488,8 

oo  o 

Lincoln _. 

300,0 

1,539,8 

13,191,5 

1,528.2 

2.116.1 

14,361,3 

25.3 

Garfield 

1,000,0 

1,310,5 

7,696,6 

1,710.1 

295,0 

7.922.4 

25.3 

Fifth 

250  0 

440,0 
1,684.6 

3.024,9 

577.8 

188,4 

3,076.1 

24.9 

Metropolis 

West  Side 

1,000.0 

11.843,6 

1.491.7 

960,1 

11,841,0 

20.7 

200,0 

811.6 

4,492,0 

853,0 

388.0 

4,911,0 

25.2 

Seaboard 

1.000.0 

1,128,3 

14.911,0 

2,698,0 

1,862,0 

17.256.0 

26.4 

1st  N.,  B'klyn. 

300.0 

667,1 

4,484,0 

716,0 

755,0 

4.973,0 

29.5 

Liberty  

1,000,0 

2,143.5 

10.571.9 

1.548.6 

550.0 

8,518.9 

24.6 

N.  Y.Prod.Ex. 

1.000.0 

533,4 

6.347.7 

1.277.7 

425.6 

7.370.8 

23.0 

New  Amster... 

500,0 

618.2 

5,779.1 

1,047,6 

616.5 

6.999.4 

23.7 

Aster 

350,0 

663.7 

4.675.0 

1,000,0 

108.0 

4.603.0 

25.3 

Totals 

117.472,7 

149,236,4 

1060.076,3 

185.357.0 

83.761,9 

1048,182,1 
a 

•25.6 

a  TotalUnited  States  deposits  included  $15,375,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  16  1906,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks. 

Sur- 

and 

Tender 

— . 

Mel 

00s  omitted. 

Capital. 

plus. 

Invest- 
ments. 

Specie. 

and 
Bank 

Clear- 
ing 

Other 
Banks 

Deposits . 

Notes. 

Agent. 

etc. 

N.  Y.City. 

Boroughs  oi 

Man.&Bfx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

Wash.  H'g'ts 

100.0 

160,5 

809,3 

12.8 

36.7 

106.1 

097.3 

Century  

200.0 

141,1 

1,235.7 

32.7 

48.9 

.58,9 

31.6 

1.1,53.9 

Chelsea  Exch 

100.0 

90,0 

821,3 

67.4 

24.2 

65,7 

111.4 

1.0.30,2 

Colonial 

100.0 

355.5 

4.330.0 

92,5 

333.7 

422,3 

179.5 

5,054.4 

Columbia  __. 

300,0 

419.6 

6,654.0 

343.0 

311.0 

468.0 

3.7 

7.144.0 

Consol.  Nat'l 

1,000.0 

1.079,8 

5.354.3 

()87.0 

55.2 

343.1 

26,0 

3.744.6 

Fidelity 

200,0 

140,0 

1.0,30.0 

16.8 

67.1 

72.9 

1.016,7 

14th  Street.. 

500.0 

144,1 

5.442.8 

203,7 

321,4 

297,7 

12.6 

6.169,4 

Hamilton    .. 

200.0 

164,5 

4.824.2 

246.3 

201.5 

203.2 

235.0 

5.362  9 

.lefferson 

500.0 

580,4 

4..589,2 

8.0 

237.6 

278,3 

179.7 

4.520.1 

Ml.  Morris.. 

•250.0 

172,7 

3,116,4 

1.54.8 

109.4 

2,58,4 

.57.3 

3.560  7 

Mutual 

200.0 

296,2 

3.721,6 

27.7 

314.1 

2.54,3 

58.1 

3,870,9 

19th  Ward.. 

"  200.0 

230,7 

3,161,0 

19.6 

263.5 

504.7 

3.564,5 

Plaza 

lOO.O 

294,1 

3,698,0 

187.0 

161.0 

285.0 

3.979.0 

Riverside  . . . 

100.0 

107.3 

1.771,1 

•23.5 

129.2 

140.8 

207.8 

2.090.7 

.Stat*  

100.0 

1.324,5 

12,513.0 

846.0 

448.0 

1,074.0 

809.0 

14.744.0 

12th  Ward  .. 

200.0 

173,0 

2.567.0 

.39.0 

2,59.0 

219.0 

47.0 

3,103.0 

23rd  Ward.. 

100.0 

149,9 

1.791.9 

69.1 

168.5 

124.7 

129,6 

2.171.7 

1  nion  Exch. 

750.0 

703,1 

7.380,4 

366.8 

229.3 

220.4 

800,0 

7.,548.2 

United   Natl 

1,000.0 

184,8 

2,037,7 

268.0 

65.0 

76.1 

131,8 

1.371.9 

Yorkville  ... 

100.0 

3.53,5 

3,434,2 

40.9 

.320.7 

252.2 

79,0 

3.973.6 

Coal  &  I .  Nat 

300,0 

266,5 

4,337,0 

624.2 

221.0 

518.6 

4.041.0 

34th St.  Nat. 

200.0 

•206,6 

1,270,5 

292.2 

10.7 

126.1 

5.7 

1.280.3 

Batt.Pk.  Nat 

200.0 

108.8 

675.9 

107.7 

7.3 

67.5 

492.0 

Borough  of 
Brooklyn. 

Boroiigh   . . . 

200.0 

129.9 

2.513,5 

44,5 

191,1 

228,6 

200.7 

2.940.6 

Broadw.'iy  . . 

150.0 

387,2 

2,861.4 

12.2 

•251,5 

216.3 

r25.6; 

3.111,9 

Brooklyn  . . . 

300.0 

175,8 

2.084.5 

131.3 

74,1 

232.0 

34.01 

2,262,6 

Mfrs.'   Nat.. 

252.0 

654.8 

4,509.6 

385.7 

142,1 

726,7 

.375.2 

5.104.4 

Mechanics'    . 

1.000.0 

907.7 

10..'171.5 

323.5 

714,4 

1.272.2 

176,5 

12.372.9 

Nassau 

750.0 

829.1 

5.884,0 

■2,36.0 

495,0 

789.0 

5.485.0 

Nat.  City... 

300.0 

608.1 

3,428,0 

128,0 

281,0 

809.0 

1.59.0 

4.228.0 

North  Side.. 

100.0 

196  9 

1,690.2 

24.0 

119,1 

40.5 

2:}9.5 

1.833,7 

T 'nlon    

1.000.0 

1.039.5 

10,921,0 

273,0 

547.0 

1.4.39.1) 

715.0 

12,427,0 

Jersey  City. 

First  S'at  . . . 

400.0 

1,148,6 

4,476.3 

173,2 

307,1 

4.065,5 

478,0 

7.942,4 

Hud. Co.  Nat 

2,50,0 

681,5 

2,870.6 

101.1 

856 

141,1 

122.4 

2. .502.7 

Third  Nat... 

200,0 

322.7 

1.673.4 

44.0 

72,1 

334.9 

32.4 

1.865.8 

Hoboken . 

First  Nat  . . . 

110,0 

557,7 

2.803.6 

149,7 

,56,7 

184.5 

171,1 

2.770.7 

Second  Nat. 

125.0 

183.8 

1,.588,5 

47.9 

55.0 

63.3 

87.1 

1.472.8 

Tot.  .lune  16 

12137,0 

15670.5 

144-242.0 

6.8.50.8 

7.7.35,8 

16.980.6 

6.0'20.7 

1.58004.6 

Tot.  .lunn    9 

121.37,0 

1.5670,51 

143388.8 

6.773.9 

7.865,6 

14.911.5 

6, 1 52,9 

I5.'-|179.2 

Tut.  .June     2 

121.37,0 

I5(i70,5 

143198.2 

6.437,3 

7,254.9 

14,.309,5 

6.029.8 

1544,82.8 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  the.ic  figures. 


Banks. 


New  York 

.May  19-. 
May  26-. 
June  2-. 
June  9-. 
Jime  16-- 
Boston . 
May  26-- 
June  2 .  - 
June  O.- 
June 16-- 

Phila. 
May  26-. 
June    2.. 
June    9.. 
June  16-- 


Capilal 
and 

Surplus . 


265.933.0 
266.709,1 
266,709,1 
266,709,1 
266,709,1 

42,930,0 
42,9.36,0 
42,936,0 
42  936,0 

49,860.0 
49.860,0 
49,860,0 
49.860.0 


Loans. 


$ 
1040.722.1 
1049.390,8 
1051,543,2 
1059,162,6 
1060,076,3 

174.960,0 
177,676.0 
175.994.0 
177.050.0 

214.225.0 
216.018.0 
217.542.0 
218.070.0 


Specie. 


S 

185.441.6 
180.981,0 
183,105,6 


Legals. 


Deposits,  a 


Circu- 
lation. 


Clearings. 


$  S  SIS 

81.395,9  1026,832.9  50,011.3' 1.928.702.8 

83. .896,1  1032,731,8  49,834,9, 1,665, .808,1 


S2,,S98,2: 1036,751,1 
187;i29;6;81, 816,3!  1047,135,4 
185,357,0  83.761,9  1048.182,1 


14,854.0  5.876.0 

13.800.0  5,450.0 

14.521.0  5,413.0 

17,435,0  5,481,0 

64,171,0 
64,277,0 
61.045,0 
62,560,0 


199,481.0 
202,218.0 
201.676,0 
207.679,0 

2.52.371.0 
255.003.0 
252.344,0 
255,443,0 


49,7.39,211,581.568.9 
48,931.4' 1.732.598  S 
48. 487. 4j  1,769.246  0 

7.536.o!  139..335,4 

7.529.01  131.464.9 

7.545.0  151.948,5 

7.561.0  154.974,7 


13.9.56.0 
14.024.0 
14.042,0 
14.0.55.0 


154.489.5 
145,638.1 
146.377.8 
144.446.9 


a  Including  lor  Boston  and  Philadelphia  the  item  "due  to  other  banks  "  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  June 
16  to  $2,575,000;    on  June  9  to  $2,569,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  14  and  for  the  week  ending  for  general  merchandise 
June  15;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise 

Total 

Since  January   1 
Dry  Goods 

General  Merchandise 

Total  24  weeks 


1906. 


$2,608,625 
13.242.292 

$15,850,917 

$76,573,986 
275.995.260 


$352,569,246 


1905. 

$2,050,326 
8.008,673 


$10,058,999 


$337,144,375 


1904. 

$1,795,494 
9.436.212 


$11,231,706 

$57,058,917 

224.774,786 

$281,833,703 


1903. 

$1,845,893 
7,805.919 

$9,651,812 

S64,897,,S62 
218.864. 14» 


$283,702,011 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  18  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week. 

Previously  reported 


Total  24  weeks. 


1906. 


$10,964,737 
283.271.109 


$294,235,846 


1905. 


$8,429,195 
237.625,676 


$246,054,871 


1904. 


$7,890,925 
217,520.499 


$225,411,424 


1903. 


$10,405,678 
230.736.646 

$241,142,324 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  .amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  16 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan. I 

Week. 

Since  Jan.l 

"■$566 

$6V8".526 

893.046 

4.045.000 

34.350 

$97^873 
5.377 

52.458 

$24,248,880 

■     9.103.114 

Germany                          .   .        . 

9.209.084 

West  Indies 

1.015,945 

Mexico             -         -     _   --.       -   _ 

137.222 

844.787 

.\11  other  countries 

149.548 

Total  1906           .           ..... 

$500 
"ll".566 

$946.8.50 
68.000 

$5,590,922 
32,889.146 
64.304.019 

.$25,183,074 

721.000 

13,760 

64.038 

100.000 

'6'.2(')6 

$155,708 

76.131 

267.275 

'"$581 

29.854 

3.220 

701 

$44,708,578 

Total  1905 

5.429.584 

Total  1904           -       -       -   - 

6.1'22.08G 

Silver 
Great  Britain . 

S31» 

France 

3,903 

Germany   

West  Indies 

IC 
,S2,431 

Mexico   

South  America 

375,997 
610,622 

All  other  countries 

39. 15.'? 

Total  1900 

Total  1905 

$1,014,850 
507.076 
630.833 

$26,088,072 
14.909.801 
20.236.092 

$34,356 
.32.920 
18,161 

$1,112,426 
1.629.26» 

Total  1904 

444.93S 

Of  the  above  imports  for  the  week  in  1906,  $97,800  were 
American  gold  coin  and  .f  1  .ISO  American  silver  coin.  Of  the 
exports  during  the  same  time  $500  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 
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For  Dividends  see  page  1418. 

Wall  Street,  Friday  Night,  June  22  1906. 

The  Money  Market  and  Financial  Situation. — Heavy  rains 
tliroiigluuit  i)ractically  the  ciitiro  country,  oflicial  announce- 
ment of  the  terms  on  wliicli  tlie  Pennsylvania  Railroad  Co. 
has  eflfected  a  loan  of  SoO.OOO.OOO  in  Paris,  an  iiurcase  in 
Baltimore  &  Ohio's  dividend  rate,  an  initial  dividend  on 
American  Locomotive  shares,  reports  of  conditions  in  the 
iron  business  not  regarded  altogether  with  favor,  and  a 
reduction  of  the  Bank  of  Epgland's  discount  rate  to  33^%, 
are  some  of  the  events  that  have  influenced  the  security 
markets  this  week. 

The  dividend  changes  mentioned  had  been  generally  ex 
pected  and  the  loan  referred  to  was  not  news  in  Wall  Street, 
therefore  the  effect  of  these  matters  had  been  largely  dis- 
counted and  to  other  causes  chiefly  must  be  attributed  a 
generally  weak  and  irregular  market  and  a  sharp  decline  in 
several  cases.  Perhaps  it  is  true,  as  asserted,  that  a  few 
stock  issues  have  been  skilfully  manipulated.  However  that 
may  be,  it  is  evidently  true,  as  we  noted  last  week,  that  the 
public  is  taking  little  interest  in  the  market. 

Of  course  the  crops  have  been  greatly  improved  in  sections 
where  rain  was  especially  needed,  and  have  everywhere  been 
put  in  a  better  condition  for  the  summer.  The  Bank  of 
England's  weekly  statement  shows  a  considerable  increase 
in  the  percentage  of  reserve,  the  latter  being  now  within  a 
fraction  of  50,  and  the  lower  interest  rates  abroad  have  re- 
sulted in  a  decline  of  foreign  exchange  in  this  market.  The 
local  money  market  continues  easy. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  4%.  To-day's  rates  on  call  were  2@3J^%. 
Prime  commercial  paper  quoted  at  5@5}yi%  for  endorse- 
ments and  5@5J^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £2,405,226  and  the  per- 
centage of  reserve  to  liabilities  was  49.04,  against  47.38 
last  week. 

The  discount  rate  was  reduced  from  4  to  3  J^% .  The  Bank 
of  France  shows  an  increase  of  6.775,000  francs  in  gold  and 
of  2,525,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
June  16. 

Differences 

from 

previous  week. 

1905. 
June  17. 

1904. 
June  18. 

Capital 

$ 

117,472,700 

149,236  400 

1.060,076,300 

48,487,400 

al.04S.182.100 

185,357,000 

83,761,900 

269,118,900 
262.045,525 

S 

S 

115,972,700 

139,492,800 

1,104,860,900 

47,359,000 

1  140,284,800 

'205,857,400 

86,423,300 

292,280,700 
285,071.200 

115  972.700 

Surplus 

134.323.400 

Loans  and  discounts.  - 
Circulation 

Inc.      $913,700 
Dec.       444,000 
Inc.     1,046,700 
Dec.    1,772,600 
Inc.     1,945,600 

Inc.        173,000 
Inc.         261,675 

1.049,689,800 
38,752,800 

Net  deposits 

Specie 

Legal  tenders 

1,122,012,500 

236,366,300 

83  006  700 

Reserve  held 

25%  of  deposits 

319..373,000 
280.503,125 

Surplus  reserve 

7,073.375 

Dec.         88.675 

7,209.500 

38,869.875 

o  $15,375,000  United  States  deposits  included  against  $16  672,700  last  weelc  and 
$12,598,400  the  corresponding  weelt  o£  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $10,917,125  on  June  16  and  $11,330,225  on 
June  9. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  weak  all 
around,  influenced  by  a  pressure  of  loan  bills,  by  speculative 
selling  and  by  an  absence  of  support;  the  tone  was  heavy  at 
the    close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  83@4  83^  for  sixty-day  and  4  86@4  86i/^  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8230@4  8240  for  long,  4  8505@4  8515  for  short 
and  4  8540@4  8550  for  cables.  Commercial  on  banks 
4  82@4  8210  and  documents  for  payment  4  81}4@4  82i/^. 
Cotton  for  payment  4  81J^@4  81^.  Cotton  for  acceptance 
4  82@4  8210  and  grain  for  payment  4  82^(^4  82 1/^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^@5  20a  for  long  and  5  18M@5  183^/i  for  short. 
Germany  bankers'  marks  were  94  3-16@943^  for  long  and 
94%@94  13-16d  for  short.  Amsterdam  bankers'  guilders 
were  40@40A-  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  163^c.;  week's 
range  25f."l7i^c.  high  and  25f.  163^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long 


Sterling  Actual 

HiKh_ 4  83  ® 

Low 4  8230  (5) 

Pari.'i  Bankers'  Francs — 

High 5  205»a       ® 

Low 5  20?8  @ 

Germany  Bankers'  Marks 

High 94 '4  @  94%  I 

Low 94J8  @  94K  1 

Amsterdam  Bankers'  Guilders — 

High •....      I 

Low 


-Shm-l- 


Cables- 


4  831014  8585 
4  8240 1 4  8505 


5  20      I5  18H 
5  20a   15  18H 


4  8595 1   4  8635 
4  85151    4  8540 


4  8640 
4  8550 


94H 
94M 


40  1-16 
40 


@  5  17Hal 
5  18Ha     I 

t95  I 

94  13-161 

t40H       I 
40ft         I 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


dl-32  Of  1%. 
I  1-32  of  1%. 


ft  3-32  of  1%. 
2/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  .selling  75c.  per  $1,000 
premium.  Charleston  \2\4(-.  per  $1,000  premium.  New 
Orleans  bank  50c.  per  $1,000  discount;  commercial  75c.  per 
$1,000  discount.  Chicago  20c.  per  $1,000  premium.  St. 
Louis  15c.  per  $1,000  premium.  San  Francisco  75c.  per 
$1,000  premium. 


State  and  Railroad  Bonds. — Sale.'^  ui  State  bonds  at  the 
Board  arc  limited  to  -SI  .000  .\(j.  Carolina  O.s  at  122. 

The  market  for  railway  and  industrial  bonds  has  been  un- 
u.suaih^  dull  and  narrow.  The  volume  of  business  in  this 
department  has  been  sniallcr  than  that  of  hist  week,  which 
was  considerably  reduced,  it  will  be  remembered,  from  the 
previous  record.  Changes  in  prices  are,  in  almost  every  case, 
limited  to  minor  fractions  and  are  about^evenly  divided  be- 
tween higher  and  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  821,500  3s  coup.  1908-18  at  102?^  to 
10334  and  $100,000  4s  coup.  1907  at  104.  The  following 
are  the  daily  closing  c}uotations;  jor  yearly  range  see  third 
page  following. 


2s,  1930 
2s.  1930 
3s,  1908- 
3s,  1908 
3s,  1908 
4s.  1907 
4s,  1907 
4s.  1925 
4s,  1925 


Interest 
Periods 


June 
16 


.registered  Q— Jan    *103Ji 

coupon  Q— Jan    *103H 

■1918 registered  Q— Feb   *102J^ 

•1918 couponlQ— Feb  :*102J^ 

•1918.. small  coupon  Q— Feb  '*102'A 

registered  I Q— Jan  !*102M 

...coupon  Q— Jan    *103?-i 

registered  Q— Feb  \*129'A 

couponlQ— Feb  l*129H 


JuTie 
18 

*103Ji 

*  10354 

*l02-yi 

*103 

*102H 

*W2H 

*W3H 

*129H 

*129M 


June 
19 


June 
20 


♦103M 
*103K 
*102^ 

103 
*102!^ 
*102M 
*103K 
*U9'A 
*129>^ 


*103K 
*103H 
*103 
*103 
*102H 
1*102H 
j*103M 
*129K 
l*129H 


June 
21 


Jxirif, 


*103H 
*103K 
*103 

♦  103 
*102H 
*1025i 

104 
*129^ 

♦  129H 


♦lOS"-*' 
*103'» 
*103 
*10.< 
"XWlVi. 
*102»< 
♦103  5^4 
♦  129K 
♦129' 2 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  more  active  than  for  some  time  past,  the 
transactions  averaging  more  than  1,000,000  shares  per  day. 
The  tone  has  changed  frequently  throughout  the  week, 
prices  have  moved  irregularly,  fluctuations  have  been  wide, 
and  in  a  few  cases  the  lowest  quotations  of  the  year  have  been 
recorded. 

On  the  other  hand,  Baltimore  &  Ohio  established  a  new 
high  record  on  an  increase  of  its  dividend  rate,  selling  10 
points  above  the  price  of  two  weeks  ago.  Great  Northern 
and  Northern  Pacific  have  covered  a  range  of  7  and  6  points 
presectively ,  the  former  showing  a  net  gain  of  1  point  and 
the  latter  closing  XYi  points  up.  Interborough- Metropolitan 
has  been  a  weak  feature,  selling  9J^  points  below  its  previous 
lowest  price  and  partially  recovering.  Pennsylvania  declined 
on  Monday  on  rumors  that  there  was  a  hitch  in  the  Paris  loan 
negotiation,  but  recovered  later  on  official  announcement 
that  the  loan  had  been  consummated.  Atchison,  Canadian 
Pacific  and  Southern  Pacific  have  been  strong,  the  latter 
closing  over  4  points  higher  than  last  week. 

As  every  active  stock  on  the  miscellaneous  list  has  declined, 
it  is  unnecessary  to  particularize. 

For  daily  volume  of  business  see  page  1430. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 

STOCKS. 

Week  . 

Range  for  week . 

Range  since  Jan 

.  1. 

Week  Ending  June  22. 

Lowest.           Highest. 

Lotoest.    1    Highest. 

Alice  Mining 

200 

$2!^  June  18i  $2}^  June  18 

%2V> 

Jan   $6 

Jan 

Amer  Tele  &  Cable 

1001  91     June  20l  91     June  20 

90 

Jan!  93  K 

Mch 

Bait  &  Ohio  subscript'ns 

395113     June  181114     June  21 

113 

June  114 

June 

Can  Pacific  subscriptions 

300  15514 June  18il58     June  22 

155 

May  158 

June 

Chicago  Burl  &  Quincy. 

1220     June  19220     June  19 

207 

May220 

June 

Cleve  Lorain  &  Wlieel.. 

100   96     June  20   96     June  20 

85 

Jan   96 

June 

Comstock  Tunnel 

500   20McJunel9i  20}^cJune20 

10c. 

Mchi  40c. 

Mch 

Corn  Products. 

100  133/4 June  2l'  13?iJune  21 

VA% 

June,  19*4 

Jan 

Distill  of  Am,  pref 

200:  65     June  19   65     June  19 

60 

Mch'  73 

Mav 

Gen  Chemical,  pref 

800x104  June  22  104HJune  20 

103 

Mchl06M 

Feb 

Homestake  Mining 

300  82HJune  16   82HJune  16 

SO'A 

.32 'xl 

Jan   H3H 

Apr 

New  Orleans  Ry  &  Lt_ . 

100,  32^June  16   32J^June  16 

June   34 

June 

N  Y  &  N  J  Teleph  rights 

62 

2HJune  21 

2MJune  21 

2H 

June     2>i 

June 

Ontario  Silver  Mining.  _ . 

50 

13^June  19 

IHJune  19 

IH 

Junej     4 

Jan 

RR  Securities  Ills  Cenfl 

stock  trust  certificates 

300 

93  H June  18 

93  ?4  June  16 

92  »^ 

June  98 

Jan 

St  Jos  &  Gr  Isl  1st  pref. 

300 

62  ?|  June  22 

62 «f June  22 

60 

May      69}f 

Jan 

2d   preferred 

400 

33  ?i  June  22 

33 '4  June  22 

30 

«ar    ,  40 

Jan 

Twin  City  R  T  rights. . . 

18,108]     1     June  19i     IJiJune  20 

1 

June     I'A 

June 

Vulcan  Detinning 

300!     9?iJune  16    10     Jvme  19 

9 

Jan;  15K 

Jan 

Preferred 

2001  62  j|  June  21    63     June  18 

i 

50 

Jan!  67 

.\pr 

Outside  Market. — An  upward  spurt  in  United  Copper  on 
Wednesday,  accompanied  by  large  transactions  in  the  stock 
and  pronounced  weakness  in  American  Can  preferred,  have 
been  the  only  features  in  an  otherwise  dull  and  weak  market. 
Business  on  the  whole  has  been  small.  United  Copper  com- 
mon, after  dropping  from  623^  to  61^,  jumped  to  68  on 
Wednesday.  Subsequently  the  price  fell  off  to  65  and  the 
close  to-day  was  at  66^.  Boston  Consolidated  Copper  sank 
from  28^4  to  25  J^,  ending  the  week  at  26  J^.  Butte  Consoli- 
dated Copper  moved  up  from  29  J^  to  32,  but  ran  down 
finally  to  303^.  Copper  Securities  lost  a  point  to  333^,  re- 
covering to  34.  Greene  Consolidated  Copper  gained  from 
24  J^  to  253/^  but  closes  to-day  at  24^4.  Mitchell  Mining  fell 
from  7J^to  6Ji,  advancing  again  to  7}4-  Gold  Hill  declined 
from  2^  to  1^.  American  Can  preferred  went  down  from 
6034  to  5!)}4,  the  close  to-day  being  at  the  low  figure. 
Mackay  Companies  stocks  were  quiet,  the  common  moving 
down  from  75  to  74^  and  up  again  to  74  J^.  The  preferred 
dropped  three-quarters  of  a  point  to  723-^  but  the  loss  was 
fully  recovered.  American  Tobacco  slumped  from  405,  last 
Friday's  close,  to  365,  working  up  again  to  375.  Standard 
Oil  rose  5  points  to  615,  dropped  to  6123<4  and  then  reacted 
to  614  ^iC.  Havana  Tobacco  common  from  25  declined  to 
23 K.  reacting  to  24  3^^.  The  preferred  lost  23^  points  to 
37  but  recovered  to  383^.  Lehigh  Valley  RR.  stock  ap- 
peared in  the  dealings  this  week  and  sold  up  from  783^  to 
803/8  but  broke  to-day  to  77  J^.  Cripple  Creek  Central  shares 
advanced  sharply,  the  common  from  77  to  95  and  the  pre- 
ferred from  73  to  773^. 

Outside  quotations  will  be  found  on  page  1430. 


New  lork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUl'VING    TWO     PA<iES 


STOCKS— HIOHSST  AND 

LOWEST  SALE  PRICES 

STOCKS 

Sales  0 

Ra:nge  jot  Year  1906 

Range  tor  Previoui 

NEW  YORK   STOCK 
EXCHANGE 

the 
Week 
Sharet 

On  basis  ol  lOO-sharelots 

Year  (1905) 

Ttiesdav 
June  19 

W  ednesdav 
June   30 

Thursday 
June  21 

l-rtday 
June 2i 

Saturday 
June  16 

j'itondav 
June  18 

Lowest      1 

Jlighesi 

Lowest 

Highest 

8S       89\ 

871^    S93t 

88  7,    S95p 

yiOH    SOI4 

89        90-18 

88  4    897^ 

Itaili-onds. 
*  tch.  ToDekaifeSanta  Fe 
Jt\.        Do     pref 

54,400    S5=>8May  2 

9678  Jan  13 

n^uni 

9339  Msr 

Ki'JHs  I'l'i"-. 

102  '.^  10215 

10J3^  10234 

10234  103 

10234  io;i 

10241024 

1,960 

99 4  May   2 

L06     Jan    3 

99     Jan 

10559  Sep 

144      liiU 

Id'l      14(51-1 

144  la  1441a 

xHi     143 

14141421, 

1404  141 

Atlantic  Coast  Line  BK.. 

:^80ii 

137  4  May   2 

LH77sJan20 

120     Jan 

170     Apr 

113-'>8  n4i4 

11;; ''4  1151.1 

UUigll.'^is 

117      1194 

11734  11934 

117  I4  1184 

pnltimore<fe  Ohio 

i>  Do    pre, 

373,640 

10334  May  2 

11934  J'ne21 

1004  Jan 

117     Aug 

•93        94 

}!';<!■.    93''- 

?92'a    93 

-92       94 

93         93 

934    9334 

49.. 

92  4  Mav    2 

99 4  Jan    5 

91      Mar 

100     Ang 

80        flL 

79 'a    bOi^ 

79 '4      .'<034 

S034    8 134 

794    82 

794    814 

Brooklyn  Rapid  Transit.. 

14135,0 

72     May  2 

9418  J!^n2'3 

5678  May 

914  Nov 

*83        K8 

♦8.5        .S6 

*83        >■(■> 

*^3        86 

*s:!        86 

*,S3        8,i 

Buftalo  c&  Susque,  prel... 



S3      .Inn  1'.' 

87     Feb   .^' 

84      Dec 

9138  May 

I5yi.ji6y-v 

169i8l59-'.i 

15!lia  159v 

1004  161 

161)4162=58 

If.0-i8l614 

(  'anaiUan  Pacific 

V  /anarla  Southern 

17,613 

1553^       ,v    2 

17734  Jan  19| 

130='4  Jan 

1774  Sep 

*6S        l.-8'o 

♦liS        68  li 

"6712    681.. 

-ti7  4    68'., 

•67  4    68  S 

•67  4    6.-^4 

664       -•    1 

7979  Jan    8 

67      Nov 

7434  Ang 

♦230     237 

'230     23  7 

*228     2:-:S 

•230      23V 

•230      237 

230     230 

Central  of  New  Jersey... 

loi 

204     Jlay  2 

23979  May24 

190     May 

235      Oct 

50^4     57 1« 

5014     5'i'',i 

56  4    573.; 

58  4    593fc 

5818     5938 

3734     58 't 

Chesapeake  ifc  Ohio 

29,100 

534  Apr 28 

()ii4  Jan  2.1 

45  4  .May 

60  4  Mai- 

•25        30 

3U'4     3OI4 

•^B        30 

'26        30 

•25        30 

•26        30 

Chicago  &  Alton 

10; 

25      May   5 

38  4  Jan  15 

30      Dec 

444Mar 

77        77 

•71         79 

•71        79 

•71        79 

•71        79 

♦71        79 

Do    pret 

200 

74     May  3 

80=8  Jan  12 

75      Oct 

83»4  Apr 

18        1814 

1734     18 

173s     173, 

174    IS 

174    18 

174    1/4 

Chicago  Great  Western.. 

11,75(' 

174J'ne22 

23-^8  Jan  20 

17  4  Ma> 

254Mar 

*iH)^    83 

*!-0'v    83 

♦80  4    f<4i9 

♦80  4    84  S, 

♦80  4    823, 

■^■80  4    8034 

Do    4  p.  c.  (lebontureH 

83     JIay28 

86  4  Jan  17 

8334  Mav 

89     Sep 

75        75 

*74'!i    76Vi 

•744    76 H' 

'74  4    761., 

•744    76  4 

•744    764 

Do    5  p.  c.  pref.  "A".. 

io( 

7439  May    3 

SO    'Jan  31 

60     J'ne 

78  4  Sep 

27        1-8  >< 

L'fi'i     2  6 -'4 

2618    27 

27       28 

26  4    27 14 

2  6 '4     27 

Do    4  p.  c.  pref.  "B".. 
Chicago  Mil-w.  &  St.  PatU. 

6,314 

2534  .;    H.18 

3958  Jan  22 

29     Mas 

37  4  Apr 

177'8l79'4 

I76I4  I7SI4 

177      179 

178"'a  l.'-O 

17734  ltO'4 

1774  179'8 

187,741. 

155  4        ■■   2 

193     Jan  22 

168  4  Maj 

187,4  Apr 
19-24  Apr 

*1S5     188 

SI  81)      18G 

184»8  184  58 

185  4185  4 

•1&5      190 

•184      190 

Do    pref 

■^85 

1774 y  2 

196     Jan  22 

182  4  Jan 

200     203 

200     2031-^ 

201      202  "t 

20314204 

200     201 

200     201 

Chicago  &  North  Western 

5,3uO 

192     Apr  27 

240     Jan  15 

al90H  J'ne 

249    Jan 

•233     235 

'233     237 
*170      ]78 

235      2.-i5 
•170      178 

'232      240 
•170      178 

•230     240 
•170      180 

•232     236 
♦170      180 

Do    pref 

100 

230     May22 
171     May  1 

270     Mar30 
198     Jan  15 

234     Jan 
150     Jan 

265  4  Feb 

•170     178 

Chic.  St.  P.  Minn.  &  Om. 

225     Jan 

•IT.S      180 

•176     180 
•12        141a 

♦176     180 
'12        14  4 

•176      180 
"12        141.. 

•176     180 
•12        14 1-. 

'176     180 
•12        144 

Do    pref 

188  4  MarSO 
9O4  Apr  19 

202     Jan  15 
184  Jan  19 

195     Jan 
734  Jan 

230     Jan 

•12        14 H 

Chicago  Tenu'l  Transfer. 

20    J'ne 

•29        33 

*29        34 
4          4% 

•29        33 
414       4I4 

•29        33 
4  4       •'> 

•29        33 
434       5 

29        29 
4  4      48e 

Do    pref... 

200 

2,7()U 

27     Apr27 
378May21 

4234  Jan  22 
1334  Feb  20 

174Jan 
6     J'ni 

424J'lr 
134  B"eo 

4 '4       iK, 

Chicago  Union  Traction. 

•l-Z-g    13'. 

12  la    12  4 
9612    961a 

134    134 
974    974 

13  4    15=18 
•9634     974 

I6I4     I5I4 
•964    97  s 

•134    144 
•90        974 

Do    pref 

2,700 
600 

12     May21 
90 4. May   2 

4679  Feb  21, 
10978  Jan  15 

3034  J'ly 
90     Jan 

54     Feb 

95'%    96  H. 

Cleve.  Cin.  Chic.  <ft  St.  L. 

111     Mar 

•110      115 

*U0     115 
33        33 '4 

•110      115 
33        334 

•110      115 
33        3378 

•110      115 
334    3414 

•110      115 
33 --^    33 '8 

Do    pref 

l6',4lO 

112     MaylJ 
29 4  Jan    4 

118     Jan  23 
37     Jan  24 

1154  J'ly 
224  Jan 

12134  Mac 

33-4    33  hi 

Colorado  <fe  Southern 

304  Apr 

•69        70 

*68i2    69  la 

5  6934     093^ 

69  4    69  4 

•69  4    70  4 

-694    70 

Do    Istpreferred 

210 

664  Apr  30 

73     Feb    9 

52     May 

6978  Dee 

♦48        49 

48       481a 

484    *84 

49  4    50 

4979     4978 

48  4    4876 

Do    2d  preferred 

1,300 

43      May    2 

5634  Jan  12 

32  4  May 

56     De« 

218      21912 

219      223 

22 1      224 

221'4  224 

219  4  223 

218     22034 

■pvelaware  &  Hudson 

1  /ela-sv.  Lack.  &  West'n. 

9,100 

189      May   2 

231     J'nel2 

1784.Ma> 

24034  Got 

•522      550 

•522      550 

•522      350 

*522      550 

•522      550 

•322      545 

43734  May  2 

360     May24 

333     Jan 

498  4  Oct 

44        441-1 

4  3>e    4  4 '4 

4334    44 

44  4    44'^ 

4338    45  If 

43        434 

Denver  <fe  Kio  Grande 

9,3()6 

36=i8May   2 

31 79  Jan  26 

274  Mas 

3934  Deo 

*8<a4     89 

88       88 

•87*8    88 
•94        954 

•87  4    884 

88 -a    89 

•8734    89 

Do    pref 

•iOO 

847gMay  2 

91  4  Jan  2V 

83  4  Maj 

914  Deo 

•1.3-j    95 

§9414    9414 

'94        96 

•94        97 

•93  4    954 

Detroit  U  nitod 

L>5 

90  4.-^pr3O 

102     Feb    9 

76  4  Jan 

96  4  Deo 

Is '8    ISH 

18        19 

•174    19 

18        18 

1779    l--! 

*17i8    184 

Dulnth  So.  Snore  &  Atl.. 

GiO 

164  May   - 

227gJau  11 

1134  fttaj 

2234  N'OT 

•36       39 

'35  la    40 

66        36 

•36        39 

36  4    374 

■33        39 

Do    pret ., 

3,10 

32     A  1,128 

43     .Juull 

21      May 

4tj='4  Nov 

'i-<:->4    43 '■■8 

42^18    43\ 

4234    i'6% 

434    4439 

424    44 14 

42"^    43  4 

L^ne 

Cj  Do    1st  pret 

82,6J0 

38  4  May   2 

507g.Jau  16 

37  4Ma\ 

52=14  Aug 

*78i4     7914 

78        78I4 
6  7  "a    68=^ 
•72        76 

67=3    683i 
•72        '76 

79        79 
69  4    7038 
'72        76 

7834    79 
70       7034 
•72        76 

78  4    79 
69  4    704 
•72        76 

1.301- 
8,200 

75      May   2 
624--\.pr27 
75     Jan    s 

S3     Jan  13 
76=4  .Ian  1^ 
76     .fan    2 

7479  Ma> 
55  4  Jan 
63     J'ly 

85  V.  Aug 

68 "tj    69 

Do    2d  pref 

78-\  Aug 

•72       76 

Evansr.  &  Terre  Haute.. 

75      Aug 

•80       95 

*85        95 

*83       95 

•85        95 

•85        95 

•35        95 

Do    pret 

88     Keb   6 

'^90     Jlay.ii 

85      Nov 

96     Aug 

295     299I4 

293  la  298  '2 

295     296 14 

297     30034 

296i4  302'4 

293      301 

Great  Northern,  pret 

Green  Bayife W..det).  ctf.A 
Do                  del),  ctf.  1, 

14,690 

275      May   2 
86     Mayl'- 
17     May  2 

348      Feb    9 
921.,  J  an  2-.; 
234  Jan  19 

236     Jan 
83     FeL 
17     MaN 

335     Apr 
90     Jan 
24  4  J'ne 

•43I4    49 12 

48-'4    49 

•48 14    50 

494    494 

4834      4b34 

48:'4    4834 

IT  avana  Electric 

AXDo    pref 

600 

334  Jan  19 

51      Mayll 

15     Api 

38  4  Deo 

•82        9418 

*82        94 

»S2          9t.34 

•90        9478 

•90        94 

•91        94 

774  Jan  13 

97=14  May  8 

30     J'ut 

82      Dec 

J127      127 

il'-i634  12634 

128      128 

'Ik 5 4 130 

•1254130 

*  125  4 130 

Hocking  VaUey 

I4d 

113  4  Feb   ^ 

135      Apr  24 

86-16  Jan 

121  4  Dec 

*98        99 

*9S        99 
1751a  177-\ 
50        b^^j 

974    '.'8 
,176      177 
4279    49    . 

97  4    974 

17734  1784 

41       434 

98         98  4 
1784  181 
4134     43I4 

'98        98  4 
178      180 
424    4434 

Do    pref 

oOO 

10,610 

22s,.i44 

9o     May  2 

164      May  2 

4  1     J'ne20 

99 .ig  )  ue    1 

184  4J'ne  7 

35 'g  MaylO 

90     Jan 
15234  Jan 

97  4  ^ov 

177      178 

Illinois  Central 

183     Sep 

50        50 

Interboro. Metropolitan. 

82*4    8334 

xTO'a    81-16 
28        28 

77        7934 
•27        28 

764    79 
2734    2734 

7734    78  4 
27  4    27  4 

77-4    79  4 
27        27=% 

Do  pref  

Iowa  Central 

33,.t93 

x76  4.r'ne20 

«7=!».MaylO 
34'4  Jaul2 

•27        28 

300 

24='4May   2 

24     Mav 

32     Feb 

*5li-i    52  li 

51        51  iv 
•70       75 

52        524 
•65       75 

52        52 

•70       75 

32  la    524 
•70        75 

50        32 
"70        74 

Do    i)ret .      .    .. 

1,100 
100 

49     May  4 
32      Mar   7 

63=>4Jan]3 
76     J'ne  8 

50     Ma) 
29  4  May 

61     Deo 

721a    721s 

r7'anawha&  Michigan.. 
lvc.Ft.S.<feM.,tr.  cts.  ptd 

583^  Deo 

•80        UO^j 

VSOia    80  S 

•80       804 

•80       80  4 

)50  4    80  4 

•80        81 

10. 

x80  J'nelo 

84  4  Feb    7 

81-18  J'ne 

87      Oct 

•25        26 

*2ui4    26 

•25       26 

2578     297g 

234    25  4 

•25        26 

Kansas  City  Southern  ... 

200 

23  4  May    2 

37-"-8Jan    5 

22  4 -Ma) 

36  4  Deo 

♦34        541-. 

52^1    54 
•32       35 

•524    554 
32        33 

•63  4    56 

32       32 14 

64       54 
31        31 

♦524    65 
•30        32 

Do    pief    

900 
2,500 

nO     .May   2 
31     J'ne21 

71     Jan    5 
44  4  Jan  12 

52     Jan 
28  4.ru. 

70     Feb 

33        33 

r  ake  Erie<fc  Western... 
JU  Do    pref 

47  4  Deo 

•86       95 

-86       95 
•69        73 
145  Is  14634 

•84        89 

68       68 

14534  1464 

•84        90 
•68        71 
147      14778 

•85        90 
•68       71 
146     148 

85        85 
•67       72 
14541464 

";Voo 
20,8:.0 

{.-'4     May  J.  a 

67 -'s  J  an    4 

1.36.4  May   2 

JOJ'-i  Jaii---5 

813,  JaulO 

156  4  Jan  19 

91     J"ui 

50  4Ma) 

rl344  Jan 

106     Mar 

69       69 

Long  Island 

7378  Nov 

145     147 

Ijouisyille  &  Nashville... 

W'^1^^^ 

•148     152 

•148     152 

•148      152 

1484  14834 

"Ii838l52 

•148      162 

i\/I  anhattan   Elevated. . . 
i'-i-etrop.  Secur.,  sub.  rec 

200 

1474  Miiy    2 

162      J  an  26 

161     Maj 

175     Feb 

63     l<'eb2^ 

73,4  Jan  15 

63=i6Nov 

91     Mar 

Certificates  of  deposit.. 
Metropolitan  Street ... 

Certificates  o£  deposit.. 
Mexican  Central 

70  4  May   2 

V37g.\iayll 
127     Jan  16 
U  834  Apr   -4 

26-18  Jau  19 
185     J'ne21 

84 14  J.an  11 

•ilO     115 

* 114 

*             114 

iio"  iio" 

217a    22\ 
160     n65 
67        67 

105      106 

110     110 

1,200 

105     J'ne20 
104  4  May   3 

114      May 

133      Aug 

•111      114 

22'<i    221a 

'22^i    221a 
J155      155 
67       67 

224     2^78 
10>      180 
67        67 

2134    224 
170     185 
"65        70 

22        2-^4 
•160     170 
'65        70 

9,800 

1 ,333 

50. 

18=18  May  2 

140      .Mario 

67     J'nel.^ 

18  4  Maj 

n30  J'ne 

56  4  Jan 

26     Mar 

•150     165 

Michigan  Central 

155     Aug 

68       68J4 

Minneapolis  &  St.  Louis. 

8434  Oct 

»3ia    93  S 

*90       95 
•155     157--., 

•90       95 
156     156 

•90        95 
156      156 

•90        95 
lie's  157 

•70       95 
157     157 

Do    pref 

100 
000 

90     Apr  27 
1414JUJ1    4 

1004  Jan    3 
164     Mar  24 

86     Jan 
89  4  Jan 

106     Oct 

»155     1571a 

Minn.  S.  P.  &  S.  S.  Mane. 

145     Deo 

174     174 

•171      174'a 
33^6    34 

17334  174 
3338    34I4 

'171     174 
34       3439 

173-'4  17334 
3334     344 

173  7^17378 

o3  4    34 

Do    pref .  ... 

600 
11,450 

164     May  2 
29      May   2 

183 '4  Jan  11 
40 'a  J  an  12 

148     Jan 
24     .Maj 

173     Dec 

•3418    341a 

Mo.  Kansas  &  Texas 

39  4  Nov 

66«^    68 

6718    67  le 

67        67  J4 

68  4    68  4 

•67 'a    68  7^ 

«67'4    67  4 

Do    pref 

1 .3 1  :> 

64  =  J  .\pr27 

74  's-lau  18 

56  4  May 

73  _   Aug 

94  la    96^8 

941a    96  la 

95  I4     96  "v 

96        9  7 

95        9678 

94 'a    96 

Missouri  Pacific 

16,30(j 

8.)  4  .May   2 

106  '4  Jan  20 

94  4  May 

1107gMiU- 

140     140 

•140      145 

•140      143 

140      144 

•143      145 

143      143 

VTash.  Chatt.  <fe  .St.  Loui.>. 
i~  at.of  Mei,  uou-cuni.pi 

■-Ou 

133      May   3 

149  4 -Ian  12 

137     Jan 

158      Apr 

37  la    371-. 

•37        3734 

•354    38 

'35  4     38 

♦334    38 

•35  4    38 

lOu 

36     Apr  27 

41     Mar  14 

33  4  Ma) 

45     Jan 

1814      I8I4 

*18        21 
I3514I3S 

• 21 

I36I4I37I4 

'18        21 
13634  138 

'18        21 
13634  137-'4 

•19        21 
13641374 

Do  2d  pref ... 

100 

29,380 

184J'nelb 
130.ajMtey  2 

2134i.-eb24 
156-4  Jan    8 

1734,1'n. 
t36='4  May 

24  4  Jan 

137^4  i:i9 

N.  Y.  Central  &  Hudson.. 

I6734  Mar 

67  "4    08 

67        68 

06  4    6734 

68        69 

^^        67  4 

67        674 

N.  Y.  Chic  &  St.  Louis... 

3,300 

o9      Mai    3 

73  4  Apr  17 

42     Jau 

76  4  Deo 

•115     118 

'114     118 

'86       88 

•192 14  194 

♦114      118 

85  4    864 
•192      195 

•114      118 

864    87  4 
*192      196 

•114     118 

86  4    >i>i 

n94      196 

♦114      118 

•84       88 
J19541954 

Do    Istpref 

iiobo 

614 

111     Aprl4 

80      May   3 

n93  J'nel3 

120  4  Jau  27 

9i=>4Jan    9 

•204  79  J  an  19 

114     J'ly 

74     Ma> 

a9134  Dec 

1224  Jan 

•87        90 

Do    2d  pref 

95     Deo 

•19234  196 

N.  Y.  N.  Haven  &  Hartf . 

rJ16  Sep 

48  4    49 

4838    49'4 

4334     49 

494    50 14 

48=18    5038 

48=i8    4939 

N.  Y.  Ontario  <fc  Western. 

l0,40u 

43='4May   2 

57s,  Jan  2. 

40='8  Jan 

64      Mat 

87        87  If 

86I4    87»e 

867s    884 

894    90<»b 

88       9034 

834    894 

Norfolk  cfe  Western 

54,9231    81      FeU2o 

93 4  Fob    1 

76     Ma) 

834  Mai 

•90       9II4 

*90        92 

•90        9I4 

91         91 

•90        93 

•90       924 

Do    adjustraeut  pref. 

lou 

89  4  Apr  12 

96     Jau    6 

91  4  Feb 

96      Aug 

201     2041-, 

201      204 1.J 
•130      138 
•100      108 

203  4  205 14 
■133      137 
♦100      lu8 

205  4  207 
•133      137 
•100      108 

203      207  '4 

13634  13634 

•100      108 

202=18  206 
•133      137 
•100      108 

Northern   Pacific 

43,490 
•    100 

1794  May   2 
103     Jan  10 
103     Jan    3 

232  4  KeLl4 
142     J'ne   3 
106     Jau  29 

165     Apr 

784  Jan 

loo     Jan 

2164  Aug 

•134      138 

l>acillo  Coast  Co 

't09  4Oct 

•100      108 

r  Do    Istpref 

108     Feb 

•130     136 

•130      1^5 

•130      137 

♦130     137 

'130      137 

130      137 

Do    2d  pret 

105  4  Jan  10 

133      May   8 

85     Jan 

109      Oct 

132      133 

129-«8l32i2 

1303„  133 

132      1331* 

130  4132^8 

129  413138 

Pennsylvania 

5(18,120 

129='8J•uel.'^ 

147  4Jau2.< 

131  4  May 

148      Aug 

40        40 

41)        40 

3.1  ■■%    40 

•394    41 

-40         41 

39-19    39=^ 

Peoria<&  Eastern 

6011 

33      .^pr2b 

46  4  Jau  '-■> 

27     Jan 

4834  Apr 

8212    83 

*80        84 

•SO        834 

•8(»        834 

'80        83 

•80        83  4 

Piltsb.  Cin.  Chic.  <&  St.  L. 

200 

7i>     May   2 

87     Jan  24 

70     Ma) 

18734  Mar 

•105      109 

108      108 

•101      112 

108      108 

'101      112 

'101      114  4 

!>:>    pret 

•.;00 

lijO     May  4 

108  4  Jau  24 

105     Feb 

112     Mat 

1291a  133>i4 

I26J4  13234 

13034  133 14 

133413434 

130  4134  4 

1295a  133  4 

Oeading 

tVlslpref 

823,480 

112     May  2 

j:164  Jan  23 

i;79     Jau 

14334  Nov 

•91        93 

•Ulia    92 --J 
95        95 
24        24-\ 

•914    93 
•934    97 

2439     24 ■■Sy 

92        93 
9  5        96 
2418    ''5 

•914    93 

•95        96 

24        25 

•91        93 
♦94        96 

244    24  4 

400 

700 

21,000 

89  4  Mar   1 

90  Apr30 
2339 jjin    3 

96     Jau  2-.^ 

102     Jau  zO 

23-18  Apr    2 

90     Ma) 

84     Jan 
21  ='4  Dec 

97     ^>ep 

•94        9/ 

2d  pref  

101     Nov 

24  >«    24\ 

Rock  Island  Company 

37  78  Jan 

621a    64 

62  la    63 
•64 '4    73 14 

6^14    623. 
•6134     73 

63  I4     63 1, 
'6434    73I4 

63        63  4 
•6434     73 14 

•62        63  4 
♦64=>4     734 

Do    pref 

4,000 

61  4 Jan    4 
60      l.eb26 

68a8Mar31 
72=VApr    3 

60  4  Xov 
67      Dec 

85     Jan 

•64-'4     70 

St.  L.  <fcS.Fr.,  1st  pref 

SI  4. Mar 

46^4    46:'4 

45        451-. 

4534    453^ 

•45       46 

444    44  s 

44        44 

Do     2d  prof 

9U0 

41      May   2 

:)14Feb    6 

45     Dec 

73  4  Mar 

•Villa    231-, 

211a    23 

214    '^'4 

22        23 

' 22         23  4 

214     22 

St.  Louis  Southwestern.. 

1,600 

20  4  May   2 

27 4  J an  19 

20     Maj 

27  4  Jan 

64        54 

527(1    53  u, 

•52 '4     544 

54        54 

53        5  4 

53        53 

Do    pref 

1 ,301 

4S='t  May   2 

61     Jan  15 

53      Nov 

60=>6  Apr 

641a    65 

64        64  V 

64=8    fS 

65 14    68  4 

66='4     69  4 

67  4    6934 

Southern  Pacific  Co 

313,100 

61      May   2 

72 7g  Jan  22 

5 7  ='4  .Mav 

72=<a  feb 

•  11934120 

lu' 4 1193,1 

•119  4120 

11979  11979 

11934  120 

♦1194120 

Do   pref 

900 

117      Feb  28 

120  4  J 'no  6 

11334  Jau 

1224  De« 

36  "a    371*. 

36  "a    36 '1. 

364    •i^ 

36  4    374 

36'>8    374 

36  4    36-34 

Southern  v.tr.  of.s.  stmpea 

47,100 

33     May  2 

4  J'b  Jan  26 

28     May 

38     .Sep 

99 14    991, 

"■.iii\     99', 

99        99 

99  4    994 

994     99 '4 

99        99 

Do    pref.       do 

970 

9734  May   2 

103     Jan  16 

95     Apr 

102 4  Sep 

3I14     31^4 

311a    3234 

32        323^ 

32        .12  79 

314     3 -J  4 

Sl-ifl    32 

■pexas  &  Pacific 

J-hird  Avenue  (N.  Y.)... 

13,200 

28     May  2 

3938  Jan  24 

29='4  Api 

41      Mai 

♦126      130 

•125     130 

•126      129 

♦120      130 

♦123      129 

•125      130 

12.>     Apr27 

risyji  Jau  17 

r.iO     Dec 

141     Deo 

33 14    3314 

33       33 

33        334 

334    334 

334    331.; 

"33        34 

Toledo  Railways  &  Light 

700 

294Apr23 

36     Jan  22 

224 Jau 

37  4  Apr 

2959    29^4 

-28       30 

27  4    28 

27  4    2734 

2734     27  78 

27       2734 

Tol.  St.  L.  <fc  W.  V.  tr.  ctfs 

],8oO 

27     J'ue22 

40  4  Jau  19 

34  4  May 

43-4  Apr 

•46  "a    471a 

40  Hj    47 14 

47       47 

47         47^8 

4739    47^18 

474     4738 

Do    pref.  vot.  tr.  ctfs. 

1.400 

46  4J'uelS 

5979Janl9u  513^  Jau 

63     Apr 

BANKS  AND   TRUST   COMl'ANIES— BROKERS'   QUOTATIONS 


Banks 

Hid 

Ask 

NEW    YORK 

Aetna 

203 

215 

Ajuericall  ... 

510 

yM 

Amer  Exch.. 

250 

.'.■^O 

Astor 

650 

730 

Battery  Park 

133 

Bo-woryU 

320 

333 

Bntch'8<fcDi 

170 

180 

Century  U 

173 

185 

Chase 

700 

Ohatham 

iOO 

ChelseaExc" 

180 

Uankit 

Chemical 

Citizens'  Ctrl 

City  

Cual  &  Iron. 
Colonial  I1  ... 
Columbia  I1  .. 
Coniin('rc<5... 
Consoliilated 
C'ruKxchge* 
Discounlll  ... 
East  River.. 
Fidelityll  ... 
ITlfth  A  veil.. 


Bid 

Ask 

r4137 

140 

263 

■iii 

240 

600 

425 

t  183 

tl83 

160 

170 

350 

150 

150 

160 

200 

3800 

1200 

Bonkii 

Bid 

Ask 

Fifth 

340 

725 
510 

730" 
535 

First 

let  N't<feDay 

l4thStreet1|. 

200 

Fourth 

212 

218 

Gallatin 

375 

400 

Garfield 

•iOO 

German  Ami 

153 

165 

German  Ex". 

410 

Germania'il  .. 

300 

Greenwich  1; 

293 

310 

HamLlton'J  .. 

210 

Hanover 

490 

i'6 

Banks 

Imp  A  Trad, 
luterboroll.. 

[rviug  

Jellersonll... 

Liberty  

Lincoln 

Manlialtanll. 
Market  &Fui 
Mechanics'  . 
Mech  &  Tra: 
Mercantile .. 
.Merch  Exch 
Merchants'.. 


Bid 

Ask 

575 

600 

155 

160 

240 

250 

203 

500 

520 

1400 

1600 

1300  4 

265 

-7,'i 

260 

.'73 

160 

170 

243 

j55 

170 

ISO 

165 

176 

Baaks 

Metropolis  H. 
.MolropoU'nl] 
MtMorrisll.. 

Mntualll 

Nassaull  

Now  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York... 
19th  Wardli 
North  Amer. 

Northern 

Orientalll . . . 


Bid 

Ask 

400 

170 

180 

235 

300 

202 

212 

140 

1200 

1200 

305 

U5 

350 

160 

283 

393 

150 

L60 

.;60 

J70 

Banlut 


Pacirtcll 

Park 

People'sll 

Plieuix 

Plaf.ali 

I'rod  Exchll  . 
Kiversidell  .. 

Seaboard  

Second 

Statell 

34thH1reet.. 
r2th  Ward!!, 
23d  WardH.. 


Bid     Ask 


210 


300 

185 

370 

170 

250 

365 

700 

2000 

203 

350 

190 


250 

1490 

!'20o' 
600 
180 
230 


*  Bid  and  a.sked  prices;  no  sale.s  were  made  on  this  day.    i  Les.s  than  100  stiare-s.    t  Ex-rights.    1i  State  banks,    a  Kx-dividoud  and  rights.    <>  New  stock, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.      « Trust  Co.  cortifisates.       A.  Asaosamont  paid,      n  Sold  at  private  sale  at  tlua  pnc*. 


1422 


Stock  Record— Concluded— Page  2 


(Vol.  Lxxxii. 


SrOCA/i—HjaHXH'J    AND  LOWKST  HALS  PRJCK.s 

Saturiiav        Mondav         Tuetilav      Wednetday     TKurtday         fVidav 
June  16         June  J S  June  19  Junt  20  June  ^1  June  22 


iyi\  Wi^i 


1464148 

•»4       !t5 

•62       C4 

72       Ti 

40  47  H 

41  41 
*17'g  ISH, 
•as  41 
•23  25 
•a4's  -IbK 
'i\)H  51 

•240     260 

21        218, 

67       57 

Ido^i  104 'h 

•25  "-i    27  Hi 

*y3>-2  y4 

25        25 
' hl\ 

38  Hi    By..' 
•loo      102 

32 '8    32 't 
•m        93 
•220     230 

ai»8 

61=8 

'21  Ha  23 

•42  44 

69=8  70'8 
•115      ll'j 

*4'2  5 

•27  Si  28I4 

43 H?  4311 

"77  7y-'4 


111^4  112'.; 


14U>8l48% 


63 

72 


63 
7214 


7 

32 


•t)9 

150 

•117 

•21U 

•100 


yO'K 

153  W; 

118 
240 
liO 


11^4    11, 
♦45  ^2    47 
132^133 
•132      138 
•137     140 
lOimoli* 
36  "4    37^4 
•105'4l07 
260     460 

"120     rao 

•15>4    17 

•55        63 

•10       41 

•101      104 

51^4    53^4 
•85        97  Hi 

18»a    1S4 
138      13y 

22I4    22I4 
•81  »^    82 

58       58^4 

• 82 

•134^4  170 
•95  y.-4 
166  108 

19»e  19 
•83 

49 

51 


31  H 


86 
49 
51 


85  Hi  boiv 
61  »8  6ia4 
65'8  65'fc 
•115  1J8 
17^2  17«6 

•85   91 
72   73 

•100>8l()lli 
•140  146 
96  96 
•35  B7 
•91  93 
•I3I2  I4I2 
•52   66 

49   5OI2 
•98   99 
•226  229 
51  Si  52 
•101  105 '2 
29 '8  2.'^ 
•98  100 


75 

♦lOo 

•155 

•81 

8^ 


76 
115 
156 -i 

84  S, 
8S 


72  S,  724 
49^4  50 
92^4  93 
•110  117 
87  87 
36  37 
79  80 
49 14  49  S 

108  S2 108  Si 
7«'8  7b^H 
37''4  38-'4 

103'8l04\ 
41        41 

110     110 
43        43 

286  ^  283 '^ 

•92  Si,  93 
•156  164 
• 184 


19  Sj  20 

46  40S 

•40^1  44 

M7Sj  19 

•37  40 

••.•3  25 

24 V  24% 

50  50 

•240  260 
20=8  21'- 
58 '4  fi8'4 
IO3I4IO5S 
•25  Si  27S.. 
94  94 
24»8    ti\ 

- 8734 

:S8-'4    39  s 

101  101 
32        32  Is 

*91        95 
220     220 

'6 

30 

6II3  63 
>20  23 
•40       44 

69       70  Si 
•114     116 
•4«8      5 
•27  Sj    2818 
•41       43 
•75       80 
•99     IdO 
1 47 14  151^4 
•116     il8 
•210     240 
'KtlSillO 

11  Si     11^4 
45 Si    45  Si 
132      133I4 
•l;-,2      138 
>137      140 
lOlSilOli^ 
36        36^4 
106     106 
24534  254 
'120     130 
•15Si    17 
*55       63 
40        40  Si 

102  102 
50Sj    oi'^s 

'85     100 
18 1.    19^4 

139  14  3 
22^4    22  Si 
81  Si    81  S, 
5758    59 

■ 86 

■140     170 

96^4    97  . 
164  Si  167^2 

18=8  iy'4 

84        84  S, 
•50        57 
•50        63 
85I4    85  Si 
61=8    61^6 
66        66  S2 
115     116 

17       17'2 
•81       97 
■71^    Ti 
lOoSiiOOSi 

140  145 
9oSj  95^4 
35 


112  112'-, 


147  14' 
94 'u  94  Si 
63   63 
72  Si  73 


4  5=8 
'40'.i 
♦ITij 
'38 
•23S> 
*24Sj 
•49 


19  V 
46 1* 
44 
19 
40 
25 
25 
50 '4 


•240  260 
20  •■'9  21% 
57   57»8 

103:'4  105  ^ 
25'-i  25  S: 

•93  Si 

'24 '4  26 

• S7-'4 

38^8  39  S 

100  lOOih 
32   32 '4 

•91   95 

220  220 

8^4    8='4 
6 '6 

29 


6i« 
301. 


O'^^s  63  S 

20  20 

•40  43 

6979  717e 
115  117 

-4    5 

♦27  Si  28 


99  Si    99  S< 
148^4  150»4 
ll6Sill6-'4 
2 10     240 
•lOlSillO 
«llSi    12  Si 

46S2    46S< 
132 '4  133'* 
13o     136 
137      139 

lOllslOlS: 

36=8    37-'f 


113      113  Si 


14S'„149'6 
94        95 
63  >4    63', 
73       73 


19^8 
46>4 
40  Si 

•nifl 

•38 
•23  S) 
•24=8 
•49 


19% 
46S. 
40  S 
18 
40 
25 
25 
50  S 


'240     260 

21        213.. 

37  ^    58:>H 
101 1.^  105  Sj 

26Sj    2'.\\ 
•93  Sj    94 

2434    25 
' 8734 

39  Si    40 
101  Si  101  S; 

32        32  S 

yo'a    91 
'220     230 

•;<34      91., 
6'4      6S 

30 '( 

62 '4 
♦19 'v 
*41H 

71 
115 


3018 
63 
211-j 
43  S. 
72=, 
115 


106 
246 
'120 
*15 
-55 


100 
25'.' 
130 

17Si 

63 


35 

91  S»    92  Si 
14        14 


55 

50 


-51 
48 

*97Si    98Si 

226     226 
51       51Sj 

101      103 
28  Sj    2938 
99 14    99  Si 
74Sj    75 
•106Sill5 

154     154 
0II4     81^4 
8Si      8S; 

♦70       73 
49  Si    4934 

•9i:        94 

110     117 
83       86 
3'J       37 
78 Sj    79 Si 
49       49  Si 

108  109 
-78        81 

3734  38-\ 
103%  104  Si 
40    41 

109  10914 
43   43 

283  285 

92=8  93 

156  164 

1H5 


39 'e  40 
lul  103  Si 

51 14  52', 
♦85  100 

20   2  life 
140   142 
•22   23 

80Sj  81  Si 

58  S»  5934 

♦ b6 

♦140  170 

96  Sj  97^4 
166  163 

I8S2  183. 
•84   85 

to  50 
♦60  52 
♦85  Sj  87 

61^4  62  Si 
•OS's  67 Si 
•115   116 

17   17  Si 
♦81   »8 

7134    7514 
♦10014  100  Si 
140      146 
♦95        9534 
•35        37 

91        92=8 
•1334     14 
♦50       55 

4734    49 

98  98 
♦225     230 

5II4    51  Si 

101      105  S< 

2X34    29 

99  99 
73        741-2 

♦106Sj11o 
153  164 
-8014    83  Si 

s\     334 

72Si  72Si 
49  Sj  49'., 
9II4  9138 
•110  117 
84'8  8478 
36 Sj  36  Si 

•77   80 
49  Sj  4934 

108 Sj  loss. 
79   81 


38 
104 

40 
109 

44 
♦275 

93 


383, 

1013i 

40 14 
110 

44  Si 
286 

93  Si 


16618  156  !»• 
185 


4  3Sj  43  Si 
76   76 
•99  100 
150  151  Si 
U6S2  117 
*2U»  240 
•101  "-j  110 
11=8  11'**. 
46   46 
I33I4I33S, 
•133  l;-i8 
♦137  140 
10038  100  Si 
37  Sj  37^6 
noi=6l01!i8 
249  ^  252 
•120  130 
•15=8  17  S 
♦55   63 
3934  40 
102  102 

5234  54I4 
•85  100 
21   23 
140  140 
21  Sj  22  Vi 
80 14  80=8 

60  "8  61 

• 86 

•140  170 

9  7   97  S 

167  167 '4 

18=8  19 

843b  H4Sj 

61  52 
♦61   52  Sj 

86 14  86 14 
61 -'4  61 
66   67 
•115Sj116 
17  Sj  1734 
86  >«  86 '8 
74  Sj  76 
101  101 
-140  146 
95  Sj  9.->»* 
♦35   38  Si 
}91i4  91  Si 
♦13Sj  14Si 
♦50   55 
4919  50 
♦98   99 
22934  22934 
53   53 
•101  105  Si 
29 14  29';i 
99J4  100  '^ 
74   74 1-. 
•106Sj115 
15334  153  Si 
•80   83 
-8  4   9 
72   72 
49  Sj  4934 
92  Si  9436 
•110  117 
84   84 
37   37 
a;78S2  80S: 
4934  4934 
♦108  lOJ 
•78   81 
^■'"s  391* 
104410514 

40 14  41 
109  110 
444  45 
275  290 
a;92  92 
158  163 
183 


113      113 


147'^  1497, 
94        95 
63  4    03  Si 
73  >4    73  S 


45=8 

17  >4 

♦38 
•23 
♦24 
•49 


20 
46 '4 
42 
171, 
40 
25 
25  Si 
51 


'240     255 

VO34    21s, 

BlVs    57 
10234  103  >., 
♦2314    V7 
•93 '-2    9i 

23        24 
' 87-\ 

38  >    40 
H02      l<i2 

32        32I4 
•90        93 
220     230 
8Sj       8'-. 

•6 

30 

62 14 
♦19  Sj 
*40 

6934 
11; 


11134  112 


147 

♦94 

63 

73 


149-> 
95 
63 
73 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Twin  City  Rapid  Transit. 
Do    pref 


Jtange  lor  Year  luufi 
On  basis  0/  100-share  loU 


3.47 


19  4 

li>'4 

45  >4 

46 

39 

39'-. 

♦)7l4 

19 

•38 

40 

•23  4 

24 

24  4 

24  4 

♦484 

49>4 

7 
31 
631, 
21 
43 
72 
115 


5 
27  S, 
44 
76  4 

99  S 


■4 

27  4 
**1 

76  4 
•99 
147'4l51-'v 
116      116  4 
■210      240 
1014  110 

1 1 14     US 

46-'8  4tt^38 
132   134 
134   134 
la  I      140 
100141004 

3t;\  88 14 
105  106  4 
2424  253  S. 
120  l30 
♦1534  174 
•5*    63 

3934  401 
lOJ   102 


31 

62  4 
214 
40 
70  "t 
116 


513^ 
105 

22 14 
139 
2238 
80 '4 
60  Si 

80 

140  170 

974  973, 
16518  167 


50 
•90 

19=j 
137 

21-5 

to 

59 


19 
•84 

51 

51 
♦85 

614 

604 
'115 


19 
85 
51 
51 
86  4 
61 '8 
66 
116 


171, 
•85   92 

7218  74 
100410034 
'140  14 
•93   964 

35   36 

89 14  90\ 


14 
•50 

48 
•98 
325 

514 


14 
55 
50 
99 
225 

53'; 


I'll   101 
2734  29'. 
98   99'- 
72   74  ■■ 
106  4112 
153   153  S 
8<!   82 
•8    9 
•72   73 

48  4  494 
•92   95 
110  117 
83  4  85 

35  37 
77   78'., 
493,  49''8 

108  109 
"78    so 

36  4  38'8 
103  4104^ 

40   40^4 
110  110 

45   45 
270  290 

91=8  Jl't 
168  163 
185 


'240  250 

204  21 

574  37 'f 
10134  I033v 

25   25 14 
♦934  94 

224  234 
• 373, 

383,  304 
1004  100', 

31 '8  32 

♦90   95 

•220  226 

-S>4   9 '4 

'6    7 

29  7» 

62 
♦19  4 

40 

69 
♦115 

♦4 

27  4  27  4 
*40  41 
♦75  HO 
♦99  99 
146  4  148  7g 
116  116 
♦210  240 
♦101411') 

114  114 

45   45 
1314132'-, 
134  134 
'137   140 

99  4100-\ 

36 '4  37 
§103-'4  106 
239  4  245  4 
122  122 

17   184 
♦55   63 

39 14    394 
♦1014103 

50        524 
•90        95 

21        21 
133     138 

22 14    224 
♦30        82 

5834    60 

♦ 86 

♦140     170 

96  964 
164 14  165^, 

19        19 

8334    84 
♦43 

50 
♦82 

61 14 

66 
♦1154117 

I714    1714 

85       91 

714    73 
♦IOOI4  1014 
•140      145 

95        96 

344    35 

904 
♦1334 
•60 

474 

974 
•224     230 

;a       51 
•100     1021., 

2734    28 14 

97  97 'f 
714    72  S 

♦106sj108 
152      1544 

80        80 

■84      94 
♦72       -- 

494 

92 


>7 

50 

86 

614 

661. 


903 
14  ■. 
55 
49 

974 


73 
494 
95 
117 

84 
36 
78 
49 14 
1084 


♦110 
♦83 
35 
76 
487( 
108 
78V 
30  4    374 
1U3  41041.. 
3934    403, 
♦108      110 

*44        443, 

♦272     290 

914    92 

158      158 

* 185 


Union  PaciHc 
I        Do    jiref 

1 U  n  i  t  Ity.s  [  n v't  of  San  l-'raii 

i       Do    pref 

I  Uuiteil  ny«  of  St  Lou.  prcj 

Wabasli 
Do    prt«r 

Western  Maryland 

Wlieemii,'<fa  hake  Erie... 

Do    Istprol 

Do    2rt  pref 

Wiscon.sin  Central 

Do    pier 

Iiuliistriiil  iV:  Aliiiccll 

Adams  Expre.'»a 
Ili.s-Clialinor.s 

Do      pref 

Amal^ainatedCopper 

Amer  A«ricult  Chemical. 

Do      pref 

Amer  Beet  Sugar 

Do    pref 

American  Car  A  Foaudry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Hidecfc  Leather 

Do    iiret 

-Vmencan  Ice  Securities 
American  Linseed 

Do    pref 

American  Liocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    pref 

Amer  Smelters  Sec  pref  a 
Amer.  smelt'g  <fe  llelln'g. 

Do    pref 

American  Snult 

Do    i)ref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  iiotiniii;; 

Do    pref 

Amer.  TelepU.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp'i 

Butterick  Co 

/  lentral  Leather 

yj  Do     pref 

Colorado  Fuel  tfc  Iron 

Do    pref 

Col.  <fe  Hock.  Coal  <fe  Iron 
Consolidated  Gas  (N.  Y.) 
Corn  Products  Refg , 

Do    prel 

Distillers  Securit's  Corp 
Klect<-ic  Storage  Battery 
Federal  Mining <fe  Smell'}. 

Do     pref 

General  Electric. 

international  Paper 
Do    pref 

International  Power, 
luteruat  Steam  Pump 

Do    pref 

KnickerUocker  Ice(  ChiC/ 
jVTatlonal  Biscuit. 
i*  Do    pref 


i478,99.^ 

1,301 

.'.40 

1,500 


4,9 1 .'. 

3,550 
601 
3011 


30( 
H'O 


18,5oi 

3.000 

3y2,03( 

318 

lot 

2,000 

1 6',  I'll 

650 

3,200 

200 

500 

400 

350 

3,700 

5,900 

100 

100 

91,885 

400 

"306 
400 

200 

100 

180,800 

1,8'JO 


70i 

'cOt. 

9,500 

600 

4i285 

10,?0." 

4:-!3 

183,301 

300 

1,200 


Nat  Enanieiing&Stamp'f; 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

PaciUc  Mail 
eop.  Ga8-L.&  C.  (Chic. 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pollman  Company 

Railway  Steel  Spring... 
Do    pref 

Republic  Iron  &  steel ... 
Do    pref 

Sloss-ShelUeld  St.  &  IroL 
Do    pref 

Tenn.  Coal,  Iron  &  RU... 
Texas  Pacihc  LandTrusl 

Union  Bag<&  Paper 
Do    prol 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'n! 
U  S  Reduction  &  Relin'ji 

Do      pref 

United  States  Rubber 

Do    Ist  pref 

Do      2d  pref 

United  Stales  Steel 

Do    pref 

Viriyinia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  <fc  C 

11/  ells  Fargo  &  Co 

V T  est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 

Do     Istpref 


!,800 


2,000 

5,033 

6.700 

600 

600 

50O 

670 

4,300 

1,300 


L<yigtst 


Ulgheit 


109<4May  211224  Jan  22 


4  May  2!l(iO'.j 

4 -May   '.'     99', 

Apr2i     98 

Apr  20:   93  4 

4  Apr  19    87  S 


Apr2>- 
4  J  an  3 
.lau  3 
Apr2h 
.Mny  2 
Apr  2  7 
-May  ■_ 
4  Apr  28 


2  6-.: 
53»p 
44  4 
2 1 3  J 
4.^4 
29 -J 
33 
64 


Jun  24 
.Ian  2 
luu  18 
Jan  17 
Jan  13 
Jan  24 
Kebi?; 
I'ne  4 
Feb  6 
Feb  6 
Feb  6 
J.an  17 
Jan  lOl 


250  Mar  ol  {236  Jan 

-■    •       ~-      13     -Maj 

46  4  "»!»> 

70     Jan 

20     Jan 


§240  J'ncl4    _.  .  

19  .May  2  27-^Jan24 
52  May  3  67  Jan  24 
96  .May  4  118'4  ;'eUl3 
21 '4  .May  2;  34 '8  Jan  2 i 
93  .•^pi23  102  Jan  251 
204^'ay  2  .--iS  Jan  61 
85  .Ian  22  89»jJau  Sj 
344. May  21  47'-.Jan24l 
99  4  Jan  4  103  Jan  24 
28     May  2    414 -Tan  11 


904J'ne20 

2j5     Apr26 

74  May  2 

6     J-nel3 

28     May   2 

35i4Jan    2 

17  4  May  7 

38  4  May   4 

5334  May   2 

110  4  May  2 

4''8J'ne   '.' 

25     Jan    8 

344 May  3 

70     Jne2<I 

99  4J  nelb 
138  4  May  2 
113  Apr28 
205  May  3 
102 4  May   3 

10     Apr  30 

40  May  2 
1274 -May  2 
132-4  Apr  30 
135     Apr 28 

99  4  J'ue22 

33-'4  .May   2 

103     Jan    3 

223  4  May   4(300 
119     Apr27|l78 


95     Jan  10 
249  4  Jan  26 

113,  J;n,  15 

10     Jan  26 

43     Jan  23 

65 14  May  10 

2yi4Jau22; 

53  4  Jan  20 

78  4  Jan    4] 

1204  Jan  16 

6 -8  Apr   6 

294  Apr   5 

5434  Aprl6 

884  Apr  12 

101-4  Jan  18 

174     Jan  18 

130     Jan  12 

220     Jan  25 

107     Jan  26.' 

1514  Janlfl 

5314  Jan  17 

157     Jan    8 

140     Jan  19 

144''-8Janl9 

109     Jan  22 

48     Jan    6 

110 '8  .fan  24 

Febi.: 

Jan  .3 


144-Mar2u    2134  April 

4'>     April'     70     .May   9 

8.2.V2     384  Mav   -    494Jau24 

233  100  ■-J  Apr  281107  4  Jan  24 

115,730    404. May   2    834  Jan  26, 

93     Jan  13  II24  Jan  29; 


17     May  £    26  4Jau3ii 


11.100  130'4Apr2 
4.017    214.viay 
1,557    "■       ■■ 

14.57a. 


74'iiMay   2     833i  Apr    21 
51     Jau30    63=8  May  9 


87  4  Jan  19 

138  Jau  4  199  Jan  22 


8 134  Jan 


3,935 

100 

16,410 

820 

\,i'6() 

800 

5,220 

200 

■7,800 
200 
275 

2,700 

200 

11,430 

3,300 

2,100 

3,300 
300 
300 
300 

2,9i)( 
650 

2/J06 
2,700 
1 ,900 
3,020 
1,100 

200 

444,750 

67, 080 

5,0. 0 

325 
1,200 

200 
1,100 

200 


79 
59 


92=8  May 
61 4  May  - 
18  May  '• 
82 -2  Mar  U 
41'  J'nelO 
28  Jau 15 
Jau  11 
Mar  .-^ 
62  -May  2 
113 '2  Jan  5 
12  -May  2 
85  Marl  7 
66  -May  2 
1004  J'ne  7 
135  May  2 
93  May  2 
34  May  ■- 
89i4J'ue21 
134  May  2 
524J'nel4 

43  .May  - 
95     May  2 

219 '4  May  2 

44  May  2 
99  4  May  4 
224  .May  2 
91  .May  2 
69  4  May   2 

110     Apr  26 
129      ■ 

60 
8 

70 


May 
May  2 

-  April 
43  4  May  2 
91      .May 


181'4  Jau23, 
28     .-\pr   4] 


1 124  Jau  22 

18U4jau    9 

264 Jau  15 


10 
x93 
60 
92 
68 


Jan  13 
Jau  29 

May  Si 

Mayl4' 

Jau  15' 

.14  Feb    6' 

ll->»4i'ebl*Ji  1 
18  4  Jan  15 
88  4  Mar  b 
95  '8  Jan  19 

1064  Jau  2. 

163  >4  Jan    5 

107  Jau  12 
514  J  an  19 

103  Jan  2 
17=8Mar31 
62  4  Jau  19, 
64  '8  Jan  24 

105   Feu  1 

247^4  Jan  15 
62^4  Jan  15 

107  Jau2.! 
39     Jan  12 

1104Jan  9 
97  Si  Jan  12! 

-.J, 113     Apr   oj 

Jan    2  a;165  Jau  12 


Kanye  lor  FrevioMS 
YeardUOS) 


I.owfst    I  Hiuheat 


103  Jan  I 
{r>334  May 
113  Jan  I 
93  4Nov| 
21  4 Jau  i 
64  4  Jan  1 
80  J'ly 
17  4  Ma>. 
37      .Mh>I 


27 
15 
36 
20 
20 
45 


Nov 
Mav 
May 
Mu} 
Api 
Jail 


122  •"  Apr 

160  J'ne 
1313,  Deo 
101=8  Feb 
92  4  Dec 
91  4  Dec 
«3  Nov 
24  4  >^«P 
48  Feb 
30  Deo 
19 '4  .Mai 
48  Feb 
28  4  Mai 
334  Aug 
64  4  Oct 


<S250   Feb 

24  >4  Deo 

OS     Feb 

1113,  Dtc 

294 -^pr 

89  4I'"eb     95      Aug 

23      Nov]    35      Dec 

77     Jan  1  8.'     Deo 

31     Mayi   43=8  Apr 

i;yii4  Jan  .104  4  Apr 

273,  J'ly  !   40  4  Deo 

89  4  J'ly  1   97     Feb 

?'209  4Jau  |246     Feb 

434Aum(  14    Jan 

6     J'ne;   11=8  Dec 

29  4  Oct  I   55  4  Mai 

2434  J'ly  I   36     Dec 

15  4  Jan     Ifi     Deo 

36     Jan     484  Apr 

33     Jan  I   76  4  Deo 

10334  Jan  11223,  Apr 


Dec 
24*4  Dec 


974  Sep 

7934  Jan 
111  4 Jau 
163     May 

99  Jau 
6  4  J'ly 

35  '6  J'ne 

130  May 
1 33      May 

131  Dec 
914  Jau 
20=8  Jau 
93    Jau 

lO0  4.Mav 

175  Dec 
104  Jau 
50  Dec 
40     bop 

102  4  Nov 
38  Mav 
80  Aut; 
113,  May 

175      Nov 


£34  '8  Jau 
76  Slal 
60  Jau 
75     J 


5  4  Not 
26     Nov 


lO'i     Nov 

no's  Deo 

137     Dec 

230     Nov 

110     Dec 

183^  Mar 

67  4  Apr 

154-VDec 

141     Aug 

118  4  Jan 

10938  Dec 

47  4  Nov 

108  4  Mar 

295     Deo 

j;215  Feb 

22  4  Deo 

604  Jan 

47  4  Oct 

I054N0V 

59     Mar 

105     Mar 

20     Deo 

214     Mar 


54  4  Dec 

89  4FeD 

I45     Nov 

1104  Nov 


86 4. rue  9 
15 1^  Jan  19i 
84  Jan  18] 
53  Jan  17l 
96  4  Jan  24 


109  May  1  138  4  Jan  26 
83  4J'ueJl  94SiJan2o| 
24  .Mar  1  404 J'ne  5 
60  Mar2.  84  Jue  6l 
484May2    5S4Jan22 

105  4  May  2x115  Jau  15! 


75     >lay 

36  4  J'ne.' 1 
102     May   2 

36  May  2 
105  4  May   2 

38  Alay  2 
233  Mar23 
j;91  Mar20 
153  May  2 
185     Apr   8 


169      ilayll92      .Uar 

18  4  J 'ill!   23 '4  Deo 

76 '-fl  Fell     SS'*  iec 

48     UCl   luO     Feb 

26     Dec     404  Feb 

78  4  May    88"BAi>r 

6.;      Dec. 

69  4  Deo 

-_..„  120',  Mar 

Aug    31  4  Apr 

94      Apr 

89  4  Dec 

115 4  Deo 

1 6834  Nov 

107     .-vpr 

5334  Deo 

115  4  Apr 

2 1      May 

80  4  May 

5334  Dec 

lOl'.^Oct 

258      Aug 

63  4  Dec 

106     Not 

36  '8  Dec 

1J8      Dec 

118  4  Feb 

130     Feb 

113     Dec 

66      Deo 

15  4  Oct 

32',  Deo 

43  4  Deo 

9734  Apr 

134     Feb 

98  4  Mar 

404  Apr 

734  Aug 

534  Sep 

118  4  Apr 

8334  Deo 

_  „ 434  Deo 

9034  May  Hi7      Deo 

283^  Sep     58=8  Dec 

1034  May  118-4  Deo 

36     J'ue    52 4  Feb 

{226  4  Dec  260     Feb 


x87'-2  Jan  15 

46  4  Jan  20 
1134  Jan  20 

58     Jan    2 
117  4  Jan    2| 

56  4  J  an  24 
2.86     J'ucl2,  . . 

91i4Jan26j  92  Jan  95  4  J'ne 
176  Jau  5  152  May  134  Apt 
188     Jan  22!  1374  Dec  197     Apr 


BANKS   AND   TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  Exchi 
Unit«(L, 

U  S  Exclia'el 
Wa.sli.H'hUsl 
We.st  sideli.. 
Vorkvillell  .. 


BROOKLYN 

Roronghll 

Broad  wayli.. 

Brooklyull  . 


Bia 

Ask 

210 

220 

109 

114 

125 

130 

225 

600 

400 

ICO 

100 

145 

153 

Banks 

BROOKLYN 

Dealers'U 

First 

Home  Banki 
.Vlaiiufaccrs'. 
Meclianicsll  . 

Nassau 

NatCity 

North  Sidell . 
ProspectPkl 

Tenuiual 

Unionli 


100 
390 
150 
390 
283 
200 
300 
420 
150 
140 
213 


170 


295 

273 


165 

150 


N.  Y.  CITY 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
Central  Tr'sl 

Colonial 

Columbia 

Comraonw'th 

Empire 

Equitable  Ti 
H"arinLotfe  ri 


SidT 

Ask 

500 

530 

235 

160 

175 

2050 

2150 

395 

405 

205 

275 

90 

100 

310 

.115 

313 

14.  5 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guanllan  Tr 
Kniok'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr... 
Mauhattaii .. 
Mercantile  .. 
.Metropolitan 
MoitouTrusi 

Muuial 

Mut.Allianci 


Bid 

Ask 

363 

325 



520 

223 

235 

1200 

293 

305 

610 

475 

495 

S50 

590 

600 

825 

850 

132  K 

210 

218 

Trust  Co's 
N  Y  Life&Tr 
New  York  Tr 
StaudardTr't 
TitleGutfcTr 
Tr  Co  of  Am. 

Union  Trust 
USMtgitTi 
Uuit  State.s  . 
VanN'deuTi 
Washington 
Windsor 


Bid 

ASK 

no26 

4.... 

720 

730 

410 

440 

600 

625 

760 

765 

1390 

;4io 

430 

1325 

1375 

339 

400 

255 

270 

'IVust  Co's     Bid  Ask 

BROOKLYN  ' 

Brooklyn  Ti-  400  415 

Citizens' 170  180 

Flalbush '  260  ' 

Franklin i.iO  360 

Hamilton 350 

Home 190  ,195 

Jenkins 190  

Kings  Co 450  | , 

Llsl  L&Tr.  290  310 

Nassau 255       , 

People's 345  3S5 

Williamsb'g.  223  235 


Bui  and  a.sked  prices;  no  sales  on  tlii.s  day.     i   Le.ss  than  100  shares. 
t  Sale  at  Stock  Exch.ange  or  at  auction  this  week,    0  Ex  stock  dn'idend. 


^:  Kx-nglits.    (>  New  stock.      0  Ex-dividend  .inii  rights, 
s  Trust  Co.  certificates.    H  Banks  marked  with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 


l»<;CL'i'VlN«-;     l'<»l'l{     I'AIJK- 


N.  V.  STOCK  KXfJHANRE 
WKICX   KNDINCi  JUNE  22 


I,.  .■^,  ^^^>v^■^lltlleIU 
U  S  'JR  consul  re^'isiereil.ali';5t; 

V  S  "^s  cousol  coupon ril'J^U 

U  S  ;is  rciiistoied fclitli- 

V  S  :is  coupon fclV)lb 

V  S  3a  re;;  aniall  bonds. .tel'.'lS 
U  b  3s  cou  sninll  bonds.. fcl'Jlb 
TJ  S  4s  roifiatered hlWt 

V  S4.S  coupon hVJOl 

TJ  S  4s  rc-iistered lH'-^o 

U  S  4s  coupon .11)20 

Pliilippine  islands  43.1914-34 

Koreist"  <<overiiment 

Japanese  Govt  Gs  sterrg.11'11 

2d  series  Us 1911 

X  loan  4  los  cUs  tiill  pd.l925 

2d  series  4  ^h  ctts  lull  paid. 

ii  loan  4s  ctls  full  paid..  1931 

Repub  ol  Cuba  os  exten  debt.. 

U  S  ot  Mexico  s  1  K  58  Ot  1899 
Gold  4s  ot  1904 1954 

Stntc  Securities 

Alabama  class  A  4  to  5 1900 

Class  14  6s 1900 

Class  C  4s 1906 

Currency  tuiidiu!;  4s 1920 

Distot  Columbia  3-65s 1924 

Louisiana  new  consol  48. .1914 
North  Carolina  consol  4s. 1910 

68 1919 

So  Carolina  4^28  20-40 1933 

Tenn  new  beltlenieut  3s..l913 

Small 

Virginia  luud  debt  2-3s...l991 
6s  delerred  Browu  Bros  ctts. 

'    ilasli'ont'. 

Alabama  Cent    *ee  So  Ry 
labaMidl  iee  At  Coast  L,in 
Albany  <fc  Susq    Hec  Del  &  Hud 
AUeelieuy  Valley  Sec  Penn  Hi! 
AUe'e  &  West     Hee  BuH  K  &  t 

Ann  Arbor  1st  g  4s M99o 

Atcli  T&  S  Fe— Geu  g  4s.l995 

liegistered 1995 

Conv  g4s 1956 

Warrants  loi  60-yr  conT  43 

Adjustment  g  4S /ll995 

Kegistered /il995 

Stamped ?il995 

Debentures  4s  Series  K. 190' 

Series  F 1908 

Series  G 190'J 

Senes  H, 1910 

Series  1 1911 

Series  K 1913 

East  OklaDiv  1st  g  48..  1928 

AtlKuox&N    AeeL&K 

Atlantic  Coast  1st  g4s.ftl952 

Charles  &  Sav  1st  g  78..  1936 

SavFcfe  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

Ala  Mid  let  gu  gold  5s  ..192S 
Bruns  <fc  W  1st  gu  g  48  ..1938 

LcfeK  coll  s  4s 01952 

SUSpOca<fcUgug48  ..191b 
Atlantic  &  Danv  b'ce  South  Ry 
Austin  ifc  N  W    ieeSou  Pacific 

Bait  <fe  Oltio  prior  1  g  3  'as.  1925 
Registered A192o 

Gold  4s /1194S 

Registered ftl94S 

P  Jun  <fc  M  Div  1st  g  3 1281925 
P  L  E  &  W  Va  Sys  ret  481941 
Soutliw  Divl8lg3'2S...1925 

Registered /tl925 

Monon  Riv  Ist  gu  g  6S..1919 
Cen  Oliio  K  1st  c  g4'2S..1930 
Pitts  Clev  cfe  Tol  1st  g  6s  1922 
Pitts  <fc  West  Ist  g  4s.. .1917 
Bat  Creek  <fc  S  See  Mich  Cent 
Beech  Creek    See  N  X  C  &  B. 
Bellev  <fc  Car    See  Illinois  Cent 
Bklyu  <fc  Montauk    See  Long  1 
Bruns  &  West  See  At!  Coast  L 
Baffalo  N  y  &  Erie    See  Erie 
Buflalo  R  <fe  P  gen  g  5s...  1937 
All  &  West  Istg  4s  gu..l99a 
Cl&Mah  1st  gug  OS. ...1943 
£och&  Pitts  1st  g  63. ..1921 

Consol  1st  g  6s 1922 

BuUalotfc  Southwest  i'ce  Erie 
Bull  &  Susq  Ist  ret  g  4s.eZ1951 
Bur  C  R  cfc  N    .%c  C  R  I  &  P 

C^ianada  South  1st  as 190S 
^2d  OS 1913 

Regisiiered 1913 

Carb  <fc  Shawn    see  111  Cent 
Carolina  Cent   ieeSeab  Air  L 
Carthage  <Sc  Ad    See  KYV&H 
Ced  R  la  F  &  ^'     See  E  C  R  &  K 
Cen  Branch  U  Plstg48...1948 
Cen  Branch  Ry    Sec  JIo  Pac 
Cent  ol  Qa  RR  Ist  g  58..pl945 

Conaol  gold  us 1945 

Registered 194 

Istpret  income  K  5s pl94 

2d  pret  income  g  os j;1945 

3d  pref  income  g  5s irjl94.j 

Chatt  Div  pur  mon  g  48.1951 
Mac  <&  Kor  iJiv  Ist  g  us. 1946 
MidGa&  Atl  Div  58.. ..1947 
Mobile  Div  Ist  ss  58 1946 


oH      Fridaii 
:a.i     Jvne22 


q-i 
Q-J 
Q-F 
i-F 

li-F 
i-i 
li-J 


A-0 
A-O 

FA 
J- J 

J-J 
-M-S 
'i-3 
J-D 
%2 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
4-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
J-D 


Nov 
Xov 
M-N 
F-A 
?-A 
F-A 
F-A 
FA 
F-A 
MS 

M-S 
J-J 
A-O 
A-O 
.VI-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 
Q-J 
M-N 
.M-N 
J-J 

n 

M-S 
A-O 
J-J 


\I-S 
.A.-0 
J-J 
F-A 
J-D 

J-J 

J-J 

.ifl-S 

.w-s 


J-D 

F-A 
.M-N 
.M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


biu  Ask 

I03I4I030H 
103^4  104 1-1 
103  103 S 
103      103'.. 

WrY'^i'.'.'.'..'. 

10^34  \Qi\ 
103^4  101 14 
129I4I3O 
129  "ij  130 
110     


t  99  la  Sale 
t  983*  Sale 
f  94 14  Sale 
t  93 14  Sale 
t  85  Sale 
i:106ial06 

t*101   

94       9412 
'tese  are  pr 

101     

117"  III!;; 
"96" '.""; 

"9'5'4 !!!!!! 
'  20    


94»4    96 
102 14  Sale 

10134 

101     Sale 


94  Hi  Bale 


92^4  Sale 
i'O'a 

gsk, 

97  ^a 

96^4 

95^4 

93     

961a 


100     Sale 

141 -'g 

128-'4 

lUSg 

111*8 

10014 


97»8. 


94  Hi 


96  V2  Sale 
9416 

10336  Sale 

1024 

91 

97  "4  Sale 
92       9258 


lOe's 

IO212 

117i< 

95       99 


119     120 

aoiHa 

115     

123^2 

123  ig 


98       dSh 

102^4  Sale 
105 -4 105 ''8 


94 

120^1  123 
111=6  Sale 

m 

98 
91 
89 
a4i< 


Week's 
Maiif/e  or 
Last  Sale, 


Loio  Hinh 
103 '4  -T'nr'OK 
103'-..  J'ne'O'i 
102-4  Mhv'Oo 

103  103 14 
107     .T'np'02 

104  Hi  Oct  '05 
103SM"y'06 
104  104 
129  May  00 
131  May  00 
HI      May'06 


99 12 
98=0 
93^4 

92  7g 

84^4 
100  "-J 

10084 
9414 


9:134 

99 
94  '4 

93  \ 
SSHi 

106 
101 

94  \ 


ices  0  n  the  0 

101     Apr'06 

109i4Oct  '00 

102i2Mar'02 

Ul     Mar'02 

117H2J'ne'06 

105HjDec'04 

102^4  Oct  '05 

122         122 

120     Mar'OO 

96^  Apr'06 

951-2  Dec '04 

94''4  Mai '06 

20i4J'ne'06 


95  J'ne'OB 
102  10: 
lOO'eMuy'Ob 
lOO'g  101'. 
lOlHjJ'ne'OO 

9414      9m. 

95  Sep  '05 
92^2  92a< 
99^8  May '05 
98=4  Apr'06 
100^2  Jan '06 
99  H2  Jan '05 
9S'2Nov'0J 
97  Oct  '04 
99^2  Feb '06 

99=8     IO'J'4 


54 

94 

{92 

377 

127 

8 

3 

16 


132'8  Jan'06 
U2»8Jan'04 
U45eNov'05 
99  i-j  Mar'OO 
94  94 

93     May'06 


96  "a 

95 
108 
103 

91 

97 14 

92 14 


97 
95 

10338 

103 
91 
973t 
92=6 


92i«J'ne'05 
108iaJ'ly'O5 
109  Apr '05 
liyH2Mar'04 

97     Mny'OO 


117     May'06 


A'o 


21 


61 


13 


97 

90 

86 
'   93  Hj 
11034 
11034 

110»4  . 


103  Apr'y7 
124  Apr'06 
128  "2  Feb '06 

98^2  May'06 

10234     103 
1053t,J'ne()6  . 
10534  Jan  '06 


95     Mat'06 

119     May'Of) 
111=8      11134 
113      Apr'06 
98 
91 
86 
93 

U5>2Dec'05 
115  Nov'05 
ll5'2Aug'05 


98 
90 
86 
93 


20 


10 


/.ow    Hiali 

103 18  103^8 

103  104  ^j 
1023^  1U37« 
1023s  104 'j 

1 04  3;  10434 
103  10334 
103^4  104  V 
129  129 'fr 
I29i2l32>4 
10834  111 


9634  10138 

97 14  101 14 
901-j    95  ig 
89^2    93  ■'■8 
83^4    88 
IO314  108 
99 1,  101  "i 
9238    96 
0/  $5  to  &. 

lOO'a  101 


Jiange 

Since 
Januani  1 


117^118 


122     122 
"9'5  4"9'6i4 


9434 
20 


963, 
2  J  Hi 


90  99 
100     104 H 

99  i-j  10539 

10078  10534 

10]i4l02H) 

91  98  Si 


91       97 


9834    0834 
lOOi-ilOOHi 


98i<il01>2 
9334  102  >2 


13278  132''t 


99 12  99  >2 
92I4  95  H. 
98   99  ^ 

93  >a  97 
93   95 
101  105 12 
IOC's  lOBHi 
90i«  92 
95»4  99=8 
90   93 


97  100 


116>all7»2 


124  124 
127  128  Hj 

98  Hz  ^^^^ 

101  103 
105  108 '4 
10534  10534 


94       95 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Endino  June  22 


119 

109 

113 
9334 
80  "2 


121 

H4H; 

113 

99 

13 


75  "2    91 
93        94  "2 


Jen  RR  &  B  of  Ga  col  g  5s  1 937 
Jent  ol  N  J  gen'l  gold  5s. 1987 

RegLstered '. /a987 

Am  Dock  »fc  Imp  gn  5s. .1921 
Le  &  Hud  R  gen  gu  gos  1920 
Leli  &  WUksB  Coal  58.  .1912 

Con  ext  guar  4H2S r/1910 

N  Y&  LongBrgeng4s  1941 
Jent  Pacific  See  So  Pacific  Co 
Chas&Sav  ,S?«  Atl  Coast  Line 
Clies  &  Ohio  g  63  ser  A../tl908 

Gold  68 dlOll 

Ist  consol  g  53 1939 

Registered 1939 

General  gold  412S 1992 

Registered 1992 

Craig  Valley  1st  g  58 1940 

R&  A  Div  1st  con  g  4s..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  Istgu  g  4s  '40 

Ghic&  Ail  RR  ref  g  38...  1949 

Sailway  1st  lien  3128...I950 

Registered 1950 

Chic  Burl  &  Q— Denv  D  4s  1922 
lUinois  DivSHjs 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  £und  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consoles. .1911 
CI11C&  E  111  relet  imps  4s  1955 

1st  8  1  cur  6s 1907 

1st  consol  g  6s 1934 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In<fe  Louisv  ret  6s. ..1947 

Refunding  goldSs 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 

ClucMil&St  Pterin  g  58  1914 

General  g4s  series  A..el'989 

Registered el989 

General  g  3  "28  series  B.€l989 

Cliicfe  LSuUivg5s 1921 

Chic  &  Mo  Riv  Div  5s.  ..1926 

CliiC€&  Pac  Div  6s 1910 

Chic&  P  W  Istgus 1921 

Dak*  Gt  So  g  5s 1916 

Far  &  Son  assu  g  68 1924 

Hastcfe  DDivlst7s 1910 

l8t5s 1910 

I  &  D  Exten  1st  7s 1908 

Lacrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  6s 1909 

Wi8&  MinnDlvg58 1921 

MU  &  No  Ist  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  <feNorthw  cons  7s 1915 

Exten&ion  48 1886-1926 

Registered 1886-1926 

General  gold  SHjs 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered. 1879-1929 

Sinkmgfund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  1st  78. .1907 

North  Ilhnois  1st  58 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  cfe  St  Pet  2d  7s..  1907 
MU  L  S&  West  1st  g6s  1921 

Ext  &  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Okie  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  Series  H  4s  ..1910 

J  4s 1912 

M4s 1915 

N43 1916 

0  4s 1917 

P48 1918 

Chlo  R  I  &  Pao  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  &  No  Ist  58.1906 

Cou  1st  &  col  trg  5s...  1934 
Registered 1934 

CRIF&NW  Istgu  58.1921 

M  &  St  L  l3t  gu  g  78. .  1927 
Choc  Ok  <fc  G  gen  g  58  .ol919 

Consol  gold  58 1952 

Keokdfc  DesM  Ist 5s 1923 

Ohio  St  L  &  N  O    See  111  Cent 


'AN 
J-J 
Q-J 
J-J 

J-J 
M-N 

Q-iM 
M-S 


A-O 
A-O 
•VI-N 
iVI-N 
M-S 
M-S 
J-J 
J-J 
J-J 
IVI-S 
.M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
VI-N 
M-N 
M-S 

W-N 
;VI-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Fridav 
Jxme  '4i 


Bid  Ask 

108      

12834  130 

12434 

113'^ 

107      


101      lOJ 


103=8 

107»« 

117     Sale 

115      

107 !«  Sale 

117     

107  42 

102  4j 

9612 

106     

100 

80^2 

80 


101 

93 1?  Sale 


103      105 

ice's.... 

♦1013gloi'i, 
102  ^4  103  S; 


103     Sale 

109=4 

953, 

102^8 

131      

116'2 


1163s  119'!; 

133     

114'2ll5 

108»8 

108\ 

10938  111 


We^ek's 
Range  or 
Last  Sale 


Low  High, 
IO834  Anp'05 
128  Apr'06 
127  12  Apr'06 
11234  May'06 


102     Mar'06 
lot's  r'ne'06 


•J 
•J 
■i 
■i 
-J 
■J 
-J 
-J 
•D 
■D 
Q-F 
F-A 
F-A 
.M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
cVI-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-K 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
AO 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


9414  Sale 

112'8 

115  Hi 

108  Si 

114     114-% 

109 '8 

126=8 

Ill '4  114 
104      


11134 

10434    „.. 

109      

107»8 

11134 

106>2 

Ill    

12114123 

102 '4  103 
100  ".2. 
98'*  Salt 


114 


109 


101 ^ 103 


10512 

105 1.^..  .. 
112      114 


104  J'ne'OC; 
107  Hlay'06 
11634      117 

116  J'ne'OB 
106'2  107 "(. 
104     MayOb 

112  Feb '06 
10l''8J'ue'06 

96'4  May'06 
II314  Feb '05 
9934  Feb'06 
79  J'ne'O'J 
78^8  Vt"2 
80'8Mny'05 

101  J'ue'06 
93 '8        91 
96  4  Feb '05 

1C5>2.  105  H- 
110'^4  Jau'05 

10138       10138 

103       loa^s 

104 14  May'06 
LOO     Apr '05 

103  103 
110  110 
95=8  95=1 
102'4J'ne'C6 
133  Apr'06 
llOitz  J'ne'06 
118^2  Feb'06 
118^4  Mar'06 

133  J'ne'06 
114S2J'ue'06 

107  "2  107  H- 
108'*Mar'06 
LlCo  UCa 
109'2J'ue'O4 

94 '4  9434 
115-4  Oct  '05 
11534      1153.1 

108  Apr'Ou 

114  114 
llC'2J'ne'C6 
137i2J'ly'y9 

113  113 
106  Aug'04 
1 82 12  Apr  '06 
111 I2  May'06 
106=8  Apr '05 
1083^  j'ue'06 
IO634  Feb'06 
11234  Apr'06 
IC834  Mar'OO 

115  Feh'06 
122 12  122'., 
103     Apr'06 

102  Mar'06 
98^4       98i-< 

103  Nov'iit 
113  J'ue'06 
114ioFeb'06 

109  109 
i07i2J'iie'06 

'  104 's  Mar'OO 

104  Jlar'04 
112  "4  jMai'06 
108''4  Jan'04 
11634  .Mar'OO 
117     Feb'06 


100  7g 

101'4 

I23I4 

117=8  11812 

126'-; 

126  12 


102      

120      

II7I4 

102i-j103'8 

99  Si 

94  '4  Sale 

96      

94      

91'2 

9034 

90      

sgi-i 

7776  Sale 


9 1     sale 
il7'iil'?78 
i'0'9"  '.'.'.'.'.'. 


lOSi-j. 
109     . 


,109 


105  "4  Dec'Oo 

101  Dec '05 
102>2J'"e'06 
124  J'ue'06 
117=8  May'CO 
142 "2  Feb '02 
128 1-2  Feb'06 
105=8  Sep  '0;' 
109  Sep  '03 
120=8  Fob '06 
U9  Mar'06 
103         103  Si 

102  May'06 
91I2  94»< 
97  J'lv'04 
9734  Dec'Oo 
96  Nov'05 
03  May'04 
89 12  May'CO 
90  May'04 
7734  78 
79  Dec  '05 
9934         9 1-4 

102'8Mav"06 
118  J'ne'C6 
l20'2Mar'03 
111     Nov'CS 


105  May'06 
HI  May'Oe 
108     Apr'06 


Bange 

Since 
January  1 


Low    JtiigK 

128"  132" 
127  "2  1311a 

112-38  113 


102     102  "a 
too      102 19 


103  IO6I4 
107     llCa 
II6I4II919 
L14'4  lie 
105      109 

104  105 
112  11'2 
10034  102  "a 

96 '4    96\ 


9934  9934 
7S:i  821a 
78       82 

9934"  io2"* 

921a    95 14 


10434  105  7a 


LOO     10234 
103     107 
I0414IO414 


1021a  107 
IO8I4II2I4 
947a    9634 
102 '4  10439 
132     139 
II6I2I2O 
118i-2ll8ia 
11734  llSTg 

13212  137 

113l2li4'2 

107  lOSis 
1081810812 
105'2  11'Jia 


93       97 


11534  118 1* 
10712  10812 
I13'4ll5 

1071211012 


11138113 


18212  18212 
1111211312 


10614 

LC634 
LI234 
IC834 
115 
I22I2 
102 12 
101 12 
97 


I0834 

10534 

11514 

IOS34 

115 

126 

105  "a 

102 

100  la 


113  113 
I14'-2ll4ia 
1081-J109 
107i2l07>a 

10418  10478 


Ll'Z'4  112'4 


II634  117 
117     117 


10212  10212 
L22>2  1261a 
II7I4II8 


128  Hi  128  la 


119      120=8 

U9      ll'.iSj 

101      IC314 

9912  102 

9234    97 


89 '2    891a 
76"  "si's 


8814    93 
IOOI4  102 1« 
118      11914 


105      106=8 
111      111 
108      lllSg 


nilSCKL.L.AMEUIJS   BU.M).'"i— Continued  on  Next  I'lute. 


(Street  Kail  way 

Brooklyn  RapTr  g6s 1945 

Isl  refund  c<inv  g  48 2002 

BkCity  1st  cou  5s. 1916.1941 
Bk  CJ  Co  <fe  S  con  gu  g  68.1941 
Bklyn  Un  El  let  g  2-58.1950 

Stamped  guar  4-58 1950 

Kings  Co  Kl  Ist  g  4s 1949 

Stamped  guar  48 1949 

Nassau  Elecgug48 1951 

Conn  Ry  &  L 1  si  &  ret  g  4  i^s  '5 1 

Stamped  guar  4  "28 1951 

Den  Con  Tr  Co  1st  g  58...1933 

Den 'l"rani  Co  cou  g  68. .191(1 

Det  UBit<(l  Ist  con  g  4128.I932 

Havana  EJoo  consol  g  68.1952 

Inter'Mct  coll  4I28 1956 

Louin  Ry  Co  Ist  con  g68..193(i 
Manila  Eloc  Ist  <fe  coll  58.1953 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
MS 


106 

9712  8316 

106=8  109 

100     

108  la  109 


92 

ios'ia. 
101     . 


38 


90 

9334 

87     Sale 


94       95 


106 

96=4 
107 
100 
108 
LIO 

91 

92^4 

88 
102 
10218 

96 


J'ne'06 

97 12 

J'ne'06 

J'ne'06 

109 
Feb '06 
May'06 

93 
J'ne'06 
Mar'06 
Apr'06 
J'no'OO 


96  90 

9334  9334 
80 '8  87 12 
109  Mar'OO 
98     May'06 


197 

"40 


1 

1M!I 


105*4 

9II4 
106 
100 
IO712 
110 

90 

89 

8712 
102 
10038 


109 

100 
107 
104 
113 14 

no 

96 
96I4 

891;, 

102 
102 14 


94  la  90  Hi 
93  ly  9514 
86       90  '4 


98     lOQip 


Street  Railway 

Jiet  St  Ry  gen  col  tr  g  58. 
Re£g4s 

BwayiSi7thAvl8log5s 
Col<fe  OtliAv  Istgu  g  us. 
Lex  Av  &  P  F  1st  gu  g  5s 
Third  Ave  RR  con  gu  4.s 
Third  Ave  Ry  Ist  g  5s. . 

M  el  W  S  El  (Chic)  1  st  g  48. 

MU  El  Ry  &  L  30-yr  g  5a. 

Minn  St  Ry  Isl  con  g  5s.. 

N  Orl  Ry  <fe  Iitgeu4i28  .. 

8t  Jo  Ry  Lt  H<fcPlstg5H. 

St  Paul  City  Cab  con  g  Cs. 

Underground  of  Lon  5s... 

Union  El  (Chic)  1st  g  os.. 

United  RRs  San  Frsf  4s. 

United  Rys  St  L  1st  g  4h. 

W  Chic  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

.M-S 

2000 

J-J 

19;!  7 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

193.) 

J-J 

1937 

M  N 

1937 

J-J 

1908 

J-J) 

1945 

A-O 

1927 

AO 

1 934 

J-J 

1936 

MN 

lie 

llli« 

85 12  Sale  | 

112 

115 

1131-) 

118 

117  Hi 

S'4'4 

Sale 

11814 

9  3  Hi 

104 12 

921, 

10114 

114 

96  7h 

Sale 

101 

7934 

8034 

88 '8 

111 

85  "a 
II3I4 

114  12 

114 

94 '< 
U7Hi 

94 
106 
107  I2 

92 


111 

86 
M«y'()G 
May()6 
May'0« 

9434 
J'no'OO 
Oct  '05 
Oct  '99 
Feb'06 

92  "f 


114  Hi  Nov'05 
96  96  7„ 

10634  J' ly' 05 
79  Hi  8l>  H, 
88  Hi  J'ne'06 
99     Dec '97 


16 


73 


102 


no    117 

83        92 

112  12  11634 

U4H3lli»Hi 
113H2  II6H1 
921.J    95  Hi 
II  6^4  119 


l07Hjl07»a 
92       9219 


983^ 


71       89*4, 
36  H>    90 


•No  price  Friday;  latest  price  this  week.    ctDueJan     riDuoApr    «DueMay    j/DueJ'ne    /iDue  J'ly     A-DuoAug    oDueOct      pDueNov    «Oplion8«l» 
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ltOM>r> 

N.  Y.  STOCK  E.\(;HAN(-iK 
Wkek  Kndiko  JUNF.  22 


Clue  SI  1-  &  intts  aee  Penn  Cc 
Clilc  St  P  M  <fe  O  con  Cf<...19;i(t 
Cons  Os  rcxlucert  to  3>vB.li':{() 
Ch  St  P  &  Miiin  l8t(il)8  191'- 
Nor  Wisconsin  Ist  6s...l9:<i' 
St  P  &  S  City  l8t  K  6s...l'.n;i 
Chicago  Ter  Trans  g  48...  194/ 

Coupon  on 

Chic<fe  West  Ind Ken  K 6s 9193-.' 

Clue  &  W  .Mich   see  Pere  Marq 

Choc  O  &  G  uU    See  C  K  I  ife  P 

Cln  H  <fc  D  art  Kold  4Vas...l93< 

Cln  D  <fe  I  Ist  »ai  K  6s. ..1941 

C  Fin(l&  FtWl8tpn48e."2;i 

Cin  X  <fc  \V  1st  pu  K  48.1953 

C  1  St  L  &  C    See  C  C  0  &  St  1 

CiliS&C    SeeCCCSlLi 

Olearhelrtcfe  Mah    See  B  R  &  P 

Clev  Cm  C  &  St  L  pen  g  4s  1993 

Cairo  Dlv  Ist  gold  48 19311 

Cln  W  &  M  Djvlstg48.1991 
Bt  L  Dlv  lat  col  tr  g48..1990 

Beipstered 1990 

8pr  &  Col  Div  Ist  g  48. .1940 
WW  Val  Uivl8tg48...1940 
0  I  St  Ij€fe  C  consol  6s..  1920 

iBt  gold  4s ....fcl93lj 

Keristered fcl936 

Cin  S  &  CI  con  Ist  g  5a.  .1928 

C  C  C  <&  I  cousol  78 1914 

Consol  sink  fund  78 1914 

General  cousol  gold  6s .  1 934 

Registered 1934 

Ind  Bl  &  W  l8t  pref  48.1940 
O  Ind  &  W  1st  pt  5s...<tl93b 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

Ol  Lor  &  ^V^l  con  let  g  53.1933 
Clev  <fe  Marietta  See  Penn  RK 
Clev  &  Mahon  Val  g  5s...  1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 1947 

Colorado  &  Son  Ist  g  4s...  1929 
Col  tun  &  Greenv    Ste  So  Ry 
Col  &  Hock  Val    See  Hock  VaJ 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  Ist  g  48.1943 

Dak&GtSo    SeeCM&StP 
aUas  &  Waco    See  M  K  <fe  T 
Del  Lack  &  Western  78...1907 
Morris&  Essex  l8t78...1914 

let  consol  guar  7s 1915 

Registered 1915 

lstrefgug3'2S 2000 

N  Y  Lack  <fe^  1st  6s.. .1921 

Construction  5s 1923 

Tenn  &  Improve  48 1923 

Syr  Bing  &  N  Y  Ist  7s. .1906 

Warren  1st  ret  gn  g  3  ^js.  2000 

Del&  Hud  l8t  Pa  Div  78.1917 

Registered 1917 

lO-yr  conv  deh  4s 1916 

Alb<£i  Su8  conv  'i^e 1946 

Kens  &  Saratoga  1st  7a. 1921 
Del  Riv  RR  Bridge  Se«  Pa  RR 
Denv  &  R  Gr  Isl  con  g 4s.  1936 

Consol  gold  4^28 1936 

Improvement  gold  5s.. .1928 

Bio  Gr  West  1st  g  4s. ...1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gu  g  48  al917 

Rio  Gr  So  gn    See  Rio  Gr  So 

DesMoi&FtD    See  M  &  St  L 

Des  M  <fe  Minn    See  Ch  &  N  W 

DesMoi  Un  Ry  1st  g  58. .1917 

Det  M  6i  Tol    See  L  S  &  M  So 

Det  &  Mack  Ist  lien  g  4s. 1995 

Gold  4s 1995 

Det  Sou  1st  g  4s 1951 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dal(&  Iron  Range  Ist  5s. .1937 

Registered 1937 

2d  6s 1916 

Dal  Short  Line  1st  g-u  5s..  19 1 6 
Dul  So  Shore  ife  Atl  g  58..  193 
Liaslof  Minn  seeStPM<feM 
ITjast  Ten  Va  &  Ga  See  So  Ry 
EUgin  Jol  &  East  1st  g  5s. 1941 
Elm  Cort  &  No    See  Leh  cfe  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  41^28 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 1928 

lat  consol  gold  7s 1920 

Istconsolg  iTind  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered ._.... 1996 

1st  consol  gen  lien  g4s..l996 

Registered 1996 

Penn  coll  tr  g  48 1951 

50-year  conv  4s  A 1953 

ButtN  Y&  Erie  Ist  7s. .1916 

Butt  &  S  W  gold  6s 1908 

Chic  &  Erie  lat  gold  5s. .1982 

Jeft  RR  1st  gu  g  5s al90y 

Long  Dock  consol  g  68.. 1935 
Coal<fc  RR  Istcurgu  68.1922 
Dock  &  Imp  lat  cuir  6s. .1913 
N  T  <fc  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  1st  rel  5s.  1937 

2d  gold  4'38 1937 

General  gold  58 1940 

Terminal  1st  gold  58. -.1943 

Regis  $6,000  each...  1943 

MidRRofNJ  Istg6s.l910 

Wilk<fe  Eal8tgug5s.l942 

Evct  Ind  1st  con  gug6s..l926 


J-D 
J.D 

IVI-N 
J-J 
A-O 
f-J 


i-M 


J.J 
VI.  N 
M-N 
J.J 


hy  ilia  II 
Juiie  22 

Hui  ASli 

132      135 

92Hj 

132      133 

12«      

120Hi 


WeeiCt 
Hanye  or 
Last  Sale 


1(9  "y  100 
113      


M-N 
\1-N 
M-S 
J.J 
\/l.K 
Q-F 

n 

J-D 
J -I) 
J-J 
J-J 
A-0 
Q-J 
A-0 
Apr 
A-O 

J-J 

J-J 

F-A 


A-0 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
AG 
F-A 
VI. S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-0 


M-N 

J-D 
J-D 
J-D 
M-S 
AC 

.\-o 

J-J 
MS 
J-J 


102 14  Sale 

lOO^a 

99     

100 

99 

«96     


'V  '4 


Low  fiia>> 
135  May'06 
S)3  1)KC"03 
131^  Muy'06 
129^,  Mar'04 
120^<  J'ne'OO 
lOm/May'Oii 
10>)  J'ue'0« 
llS^jJ'ue'OO 


No 


113 
112 


Oct  '00 
Mar'06 


91     Mar'06 


102 
100  ^ 
100 
100i< 
100 
99  3< 


102  »4 
J'nc'Ot 
J'iieu6 
J'ne'06 
Oct  '04 
Feb '05 


105' 
101 


Kaiiiie 

Since 

Jaiiiiarv 


Low 
V6t 


JJia'i 
136 


131^4  135 '< 

VM't  \2i-H, 

KlOValolK' 

98     lii()'4 

113      114\ 


112      112 


91        91 


MO.\U> 

N.  Y.  STOCK  E.XCHA.MGK 

Week  kn-dino  ju  K'2'i 


iTice 
hrxnaii 


WeeK't 
Hange  or 
LaKl  Sate 


101^ 


113      114 
118^8 


130 


98     . 
72 
109»B, 

115     . 

76 

94 


74 


77 
Sale 


105*4  . 
119'8. 

120»4  . 


94  Hz  Au8'03 

100  Jan '04 

l0l7eMav'i)6!- 

101  May'Oiil 
113'4  J'ne'Oii 
122     Jan '06 


134     Feb'06 


104'aNoT'Ol 


98  >2       98H 

73  73 

115  "a  Mar'06 

lie^aJan'OO 


7612 
9334 


77V! 
94^8 


124^1 126*2 

IIOI4 

10238 

102-4 

95     

127% 


104^8  Apr '06 
120        120 
127     Jan  '06 
127     J'ne"06 


102 
10(li. 
100 
100 


10534 

100i< 
101', 
103 


101 '8  103  Hi 
101      103 
Il2=bll5 
122      122 


131     135 


109  »a  Sale 
113  115 
133 14 


100»a. 


1051. 


ms^ 


98  "4 


92       93 


89^2  Sale 
113     


103^2 
114     . 


IVI-N 

M-N 

M-S 

M-S 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-O 

J-D 

J-J 

M-N 

A-0 

A-O 

M-N 

J-J 

M-N 

J-J 

F-A 

F-A 

M-N 

M-N 

A-0 

J-D 

J-J 


96*2101 
69  80 
L15i2ll5'2 


J-J 
J-D 
J.jl 

A-0 


J-J 

Q-J 


J-J 


126i8Mai'06 
112  Mai'06 
IO2I4      IO2I4 

loi^sMayoe 

102  Feb '03 
133  Feb '06 
149  Aug'Ol 
109'4  IIOI4 
116  115»4 
142'2Mai'05 

10034     lOl'^ 

108     Mar'06 

lO?!*  May'06 

97 12       9712 

89     J'ne'06 

97     Jan  '02 


110     Sep  '04 

99  V*  Feb '06 
9634  Mar'06 
81  ■'4  Mar'05 
89^  8912 
112  May'06 
1 12^2  Feb '06 


lie-* 


105     ... 

111^... 
lUSia... 
111^4  ... 

100  >2... 
13034  13112 


10134  Sale 


92  "a    93^8 


94        94'2 
10512  Sale 

120^4 

lOi     

11934  lv!03t, 

10134l02>2 

13212  135H( 
Ill's... 
108  ... 
1141s... 
11534  lie's 


156 
60 


74 14 
90 


79 1« 
96'2 


104^8 10' 
120     1261^ 
12638127 


12618  12614 
112  114" 
102  102 14 
IOII2IO414 


105 
117 


Sale 


105^8 

110     111 
116       .... 


11312  Apr'06 


116''8  J'ne'06 

IO715  Jan'06 
114iiFeb'0t 
107i4May'U6|-.. 
115i4Jan'06 
103     Feb'05 
131     J'ne'06 
133     Feb'06 
101^     102 
IOOI4  Apr'OG 
92^4        M'234 
88     Nov'04 
94  9412 

1041a  10612 
127  Nov'05 
10458  Feb'06 
11934      11934 

10234  Dec  05 
135  "2  Feb'06 
118  J'ly'04 
11 538  Dec '05 
121 12  Oct '05 
lie's  lieiv 
103  Feb'06 
105  105 
118    May'06 

i()9i4  Jan''06 
110   110 
lie  Apr'061. 


IO914IIOI4 
105  117 


99  IOII4 

IO6I2IO8 

107  109 

96I4IOO 

86 12  92 


133  133 


99I4 
95 


991. 
963< 


F.ne  <fc  PiltM    See  Petiu  Co 

l-.VAUH  &,  1    H  Int  cons  6».192ll  J.  J 

Istgeueral  gold  5» 1942'A-Oi 

Mt  Veruou  Ist  gol.l  68..1923  A-Oi 
Sull  Co  Hranch  IhI  g  us. 1930  A-O; 
pargo  So  So    See  Cli  .M  <k  St  1' 
TlintdtPereM     Sw"  Pere  Mar  \ 

Kla  C  A  Peniu  See  Sea  Air  Line 
Kort  St  U  D  Co  l8t  e  4'2».1941 
Ft  W<fc  Den  C  Ist  p  68.... 1921 
Ft  W&  RioGr  Ist  p  48...  1928 
/  \  al  Har  &  S  A  See  So  Pae  Co 
vTalH&  Hofl882  Ist  58.1913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
(jeofgia  Pacific  See  .So  Ry 
Gila  V  G  <fc  Nor  See  So  Pac  Co 
Gonv  &  Oswegat  See  N  Y  Ceni 
Grand  Rap&  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  Coll  tr  48  1921 

Registered. A 1921 

Greenbrier  Ry    See  Chea  <fc  O 
Qulf&SI  lstref&tg58  &1952 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  Y  X  H  &  H 
Hock  Val  Istcou8olg4i28. 1999 

Registered 1999 

Col<fe  H  V  1st  ext  g  4s..  1948 

C0I&  Tol  1st  ex  4s 1955 

Honst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  See  So  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

lat  gold  3128 1951 

Regiatered 1951 

Extepded  Ist  g  3ia8 1951 

lat  gold  3s  sterling 1951 

CoUT^ust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I/OUiavDiv&Term  g3i28.1953 

Middle  DivregSB 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g  38. 1951 

Registered 1951 

Gold  3128 1951  J-J 

Registered 1951  j-J 

Spring  Div  Ist  g  3138... 1951  J-J 
Weat«rnLine8latg48..1951  F-A 

BeUev  &  Car  let  68 1923  J-D 

Carb&  Shaw  1st  g  48.. .1932  M-S 
Chic  St  L&  NO  g  68.. .1951  J-D 

Registered 1951 

Gold3i28 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 
St  L  Sou  1st  gu  g  48.. ..1931 
Ind  Bl  &  West  See  C  C  C  <fe  St  L 

IndDec&  W  Ist  g  5a 1935 

Ist  guar  gold  58 1935 

Ind  lU  &  la  Ist  g  48 1950 

Int&  Great  Nor  Ist  g  6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  58. .1938 

Gold  48 1951 

Jefferson  RR    See  Erie 

KalA&GR    SeeLS&MS 
an  &  Mich    See  Tol  &  O  C 
K  C  Pt  S  &  .M     See  St  L  &  S  F 
KC&MR&B    SeeStL<feSF 
Kan  C  <fe  Pacific    See  M  K  <fc  T 
Kan  City  Sou  Ist  gold  3s.  .1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 


Uid  Atk}  Low       Huih 

l'2(i      122      Oct '05 

106 12  109-4:it,;)'-^J'u«'Oi- 

1114     Apr05 

103 12 1 10014  Feb 'OC 


88 


112 
90 


105  Mar'98 
UI34  111^. 
!   8'J     Mar'06 


103      101     Dcc'O; 


100     Sale 

*9838 


100        1003^, 
99i8J'ne'06 


104     Sale 


104 


105 


108'' 


J.auee 

since 

Januaru  1 


NoV^lAtw    High 


lo6'4  lOiiOa 


14 


'.64 


89 


115 
91 


T    ,1   108i2Sale  1108 

(   j!   ilo5i2J'ly'04 


88       933. 
112     114 
II212II212 


113     113»i2 


1163811938 

IO712IO712 
114  11412 
107'4l08i4 
II514II5I4 


A-O 

F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-0 
A-O 
M-N 
.M-N 
J-D 
J-J 
FA 
P-A 
J-J 
J-J 


J-D 
J-D 
J-D 
J-D 
MS 

J-J 
J-J 
J-J 
.M-N 
M-S 
M-S 
J-D 
M-S 


A-0 
A-0 


100      llOO 

10134  1043fc  100 


Mav'liG 
Apr 'or 


IIII2II3 


100 12. 


99 12  Salr 


lOti      

106 

1041410412 


100 12. 

93      . 

105      . 


93       93 12 


10     Dec'05 

113 12  Mar' 00 

9979     100 

94     Mar'03 

99 12       9'J^j 

70     Oct  '04 

106 

Oct  '01 

J'ne'06 

May'06 

106'2Mar'03 

92 14  Apr'OG 

123     Mav'99 

78i9Apr'06 

82'2May'0e 


106 
102 
105 
100 


128'8l34i2 

133     133 

99I4IO2 

100l4'100l4 

90       93 12 


91       98 
10034  109'e 


10438  104- 
118     122= 


135 18 13514 


101 
116 
*99 
1201 


98i4l01»e 
97'«101»a 

102     106»« 


10634  110 


100= 
100 


ilOli* 
100 


100     100 


86 14. 


92  Dec '05 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  '06 

122  Dec'05 
90     Nov'98 

123  J'ne'Oe 
11934  Mar'04 

93S8May'04 


993. 


104 
104 
100 


101 

118'2 

100  ig  Sale 
7534    78 

111«B 

85 


Sale 


110 12  Jan '05 
103     Not'04 

lOS's  Jan'OG 
107 12  Dec  02 
100     May'U6 
117         117 
100        lUOi* 

7514  J'ne'06 
11  l^g  J'ne'06 

86     Mar'OtJ 


72*2       73 
63     Oct  '00 


991210114 


104 12107  >« 


103 
100 


106  i^j 
100 


9112    94»4 


7812 
82 12 


781a 
821a 


10734  i07»4 


121     123»a 


lOS'BlOSTg 


14 


115  118 
103  103 
105  110 
116l4ll5'4 

10812  10914 
no     113 

116  118 


Lake  Erie  &W  lat  g OS.. 1937  j-J 
2d  gold  OS 1941  J-J 

North  Ohio  1st  gu  g  5s. .1945  A-O 
L  Sho  &  Mich  S    See  N  Y  Cent 
LehValN  Ylstgug4'2S.1940  J-J 

Registered 1940  J.J 

Lehigh  Val  (Pa)  cons  g  48.2003  M-N 
Leh  V  Ter  Ry  1st  gu  g  5a. 1941  A-O 

Registered 1941  A-O 

Leh  V  Coal  Co  lat  gug  58.1933  J-J 
Leh  &  N  Y  Ist  guar  g  4s. .1945  M-S 

Registered 1945  M-S 

El  C  &  N  1st  pi  6s 1914  A-O 

Gold  guar  5s 1914  A-0 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Jirie 
Long  Isl'd— Ist  cong5s./i,1931  Q-J 

1st  consol  gold  4s A.1931  0-J 

General  gold  4s 1938  J-D 

Ferry  gold  4138 1922  M-S 

Gold  48. 1932  J-DI 

Unified  gold  48 1949  M-S 

Debenture  gold 5s 1934  J-D 

Gitarref  gold  4s 1949  M-S 

Bklyn<fc  Mont  1st  g 6s. .1911  M-S 

I8t5s 1911  M-S 

N  Y  B&M  Blatcong5sl935  A-O 

N  Y  &  R  B  lat  g  5a 1927  .M-S 

Nor  ShB  1st  con  ggu5s  01932  Q-J 
Louisiana*  Ark  1st  g  5s.  1927  .M-S 
Louisv  &  Nashv  gen  g  63.1930  J  -D 

Gold  5s 1937  M-N 

Unified  gold  4a 1940  J-J 

Registered 1940  J -V 

CoU  trust  gold  5s 1931  M-N 

5-20-yr  col  tr  deed  g  48.1923  A-O 
E  H  &  Nash  1st  g  6s 19191  J-D 


11734 118    J'ne-06 

112^4  11314I11234  J'ne'06 
103     .  --      -      ■    - 


IIII2. 

10634  . 


113 


10234 


115      

100     

9812  Sale 


96 


100 
97 


117     Jan  'u6 

11  J'ne'06 
112i8NoT'05 

98 14  Apr'OG 
11834  Apr 'Ot; 
109 12  Oct  '91' 
11'258-Apr'OU 

96 S4  May'06 


99  100 
116     120 

98     102>4 

751^  80 
11158  115 

86       88 


7OI2    75I4 


113 'e  Jan '06 
105i4Jan'Oo 


115     J'ne'06 


99 12 

106 12 

101     

110     

109     

109  Is 

105 

115i4Sale 

II712    

104     Salo 

"""  i  1318 

97  '8  £=ale 
I0914 


981a       98'i 

102     Xov'05 

9914001  '05 

9l3  96 

110     J'ne'04 

10038  V'ne'Oe 


llSi^lig 
11234  113  >» 
117     117 

10912111^ 


105  Dec'Oo 
112  Mar'02 
111  Jan '06 
llSisJ'lj-  05 
105  J'ne'06 
11514  115 14 
12118  Feb'06 
IO314  104 
101  Apr '0(3 
IIII4  J'ne'Od 
9778  98 
114i4J'ne'05 


98'4    981* 
11834  1201a 


112     115 12 
9GI4    96I4 


L13'8ll3'8 
105i4l05'#. 


U4V,117 


98I2IO214 


3: 


96     101»4 


99     102  >a 


HI     111 

i'05"  105"' 
II514I2014 
1'20  1211a 
10216  104 14 
100  101 
111141151a 
97     100 1« 


lUlSt;i!:La.JlNEOLIS    BONDSj— Continued  on  Next  Page. 


Gns  an«l  Electric  Light 

Atlanta  G  L  Co  Istg  5s.  ..1947 
Bklyn  U  Gas  Ist  con  g  5s.  1945 

Buflalo  Gas  lat  g  58 1947 

Consol  Gas  conv  deb  68 1909 

C  jnsum  Gas  See  P  G  &  C  Co 
DitroitCity  Ga8g58...;..1923 
Det  Gas  Co  con  Ist  g  5s.  ..1918 
BdElIUBkn  SeeKCoKL&P 
EdKill  SeeNYG&ELH&P 
EqG  LN  y  Ist  con  g  68.. 1932 
Gasife  Elec  Berg  Co  eg  68.1949 
Geu  Electric  deb  g  3 "as..  1942 
Or  Bap  G  LCo  let  g  68.. .1915 
Hudson  Co  Gas  Ist  g  5s..  1949 
Kau  City  (Mo)  Gas  1st  g  58 1922 
Kings  Co  El  L  <fc  P  g  68.  ..1937 

Parchase  money  68 1997 

Ed  £1 11  Bkn  Istcon  g4s  1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


i08»8  no 

70     

146     Sale 

104 


1021a. 


90 


10534  , 
96     . 


116«». 


109 

71 

145 

104 
106 


J'ne'06 
71 
14612 

104 
Sep '05 


112     Nov'03 

61  >a  Oct  '01 

90     J'ne'06 

107'4Deo'00 

108  "a  Apr '06 

98     Feb '06 


121     Feb'06 
931a  Mar'06 


IO8I4II312 

70       8O34 

137     I6834 

102     104 


86I4    90 


IO8I2IO8I2 
98       98 


121     122 
931a    9312 


Gns  and  Electric  Light 

LacGa8LolStLl8tg58.el919 

Ret  and  ext  1st  g  58 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  58.. .1948 

Purchase  money  g  4a.  ..1949 

Ed  El  111  Ist  oonv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NY€feQElL<fcPlstcong5sl930 
N  Y  <fe  Rich  Giis  Ist  g  5s. 1921 
Pat&  PasG&E  con  g  58.1949 
Peo  Gas  &  C  lat  con  g  68.1943 

Refunding  gold  5s 1947 

Ch  G-L  &  Cke  lat  gu  g  6a  1937 

ConG  Coof  Cblstgug68.'36 

Mu  Fuel  Gas  let  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  &  El  lat  g  58. .1949 

Weatchester  Light' g  g  58.1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


105     IO5I4 
105     IO5I2 

94I2 

105     106 

88 

101i« 

'II3I4 

101     10212 


106 


120 
105  7g 


10014  1041-j 

109      

IO8I2 


105 12  J'ne'06 
lOSi-^MayOe 

93i4J'ue'06 
105'g      106 

88  88 

102i2Apr'06 
II314  U3U 
lOliaJ'ne'oe 
103  Nov'06 
10434  Nov'05 
120  120 
lOS's  105'f. 
107  J'ne'06 
105  J'ne'06 
103  "a  Dec '06 


110     M»y'05 
lOeiaApr'oe 


104     1081a 
lOSialOSia 

93       941a 
10578  10934 

86       92 
1017,1041a 
I1314M8 
100i8l04>a 


S 

1031a  107  7g 
107  107 
105  108 


106     108^ 


No  price  Friday;  latest  bid  and  asked  tUto  week.*  DueJftn    b  Due  Feb   d  Due  Apr  eDaeM.y  /iDueJ'ly   fc  Due  Aug  0  Due  Oct   j  Due  Deo  lOBttoafl^ 


June  23  1906J 
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N.  Y.  STOCK  EXCHANGE 
WkKK    liNUINC,  JUNE  22 


Price 
hridaii 


J.J 
J- J 
M-S 
M-b 
VI- s 
i-n 
M-s 
J-J 

M-s 
J  J 
K-A 
F-A 
F-A 
A-O 
flfl-S 


A-0 
A-0 
J-J 


J-J 

J'ly 
,IMy 
A-0 
F-A 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
M- 


LouiHV  <fc  Nasliv— (Con«iUH«<(> 
L  Cm  &  bex  sold  miS.  -IWl 

>J  U&  M   Isl  colli  1)8 WM 

a  (>  iL-  M  2c!  cold  6« WM 

PeiisacolaDiv  cold  DS...lil'2tJ 

Bt  \.  Uiv  1st  Koldtjs 1"J'.^1 

2d  gold  lis l-'*?" 

All  Kiiox  A  Nor  lal  aoslU'lt' 
HC'iider  Bdcv  lstst?,6s.H>:il 
KPUtuckyC;culj:oid4s..l',l«'; 
L&.N  .fc.Mct.M  l8tK4't2»H*4:. 
Lcfc  X-Soutli  M  )oiDt4s.l*.».>';; 
>;  Kl;<  &  »  Isl  KU  g  5s...l!J3i 
Pens  <fc  AM  l8t  ffU  g  Os..iy-il 
S  &  >i  Ala  con  uu  «  f>B..lJ:^0 
Kiuktund  soli\68 191'^ 

LA  Jett  Bdge  Co  KUK  4,8.-1940 

L,  N  A  &  Ch    -See  C  i  <fc  L, 

MahonCoal    'h'sc  i- ^,  * -".S,, 
anhattan  Ry  consol4s.l99 

Kocistered 19  JU 

Metroiiol  El  1st  g  6s... .1908 

McK'pi  ci;  B  V    Hee  N  Y  Cent 

Metropolitan  El    6ee  Man  Hy 

Mex  Cent  consol  gold  4s. .1911 

1st  conaol  income  g  38.01989 

2d  consol  income  g  S3..al93J 

Equip  <fc  coll  gold  5s U19 

Coll  tr  K  4SiS  1st  Ser....l90 
Mex  Intornat  1st  con  g  48.197  < 
Mex.  Mortlilst  gold  6s.  ...1910 
Mich  Cent    Hee  JSl  \'  Cent 
Mid  ot  N  J    Hee  Krie 
MU  1j  S  <fe  W    /See  Chic  &  N  \\ 
Mil  <fc  North    &««  Ch  M  &  St  P 
Minn  &  St  L,  Ist  gold  73--192/ 

Iowa  Ex  1st  gold  78 1909 

Pacilic  Ex  Ist  gold  6s.  ..1921 
South  West  Kx  Istg  7s. 1910 

l8t  consol  gold  5s 1934 

1st  and  refund  gold  48.. 1949 
De8M&  Et  D  l8tgu4a...'35 
Minn  &  St  Ii  gu  i'ee  B  C  K  cfc  J« 
M  St P  &  S  S  M  con  g  4  int  gu  '38 
M  8  8  M  &  A  Ist  g  4  int  gu  192b 
MinnUn  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s...  1990 

2d  gold  4s »^?.?V 

Ist  est  gold  58 1944 

let  <fe  rehind  48 2004 

Gen  B  I  iH<i  sub  reels  ---■;-■- 

8t  LiDlvlst  ret  g  4s 2001 

Dal  &  Wa  Ist  gu  g  5s. ..1940 
KanC&  Pac  Ist  g48...1990 
Mo  K  &  E  1st  gu  g  5s.. .1942  A-0 

M  K&  Ok  l8tgu5s 1942  M-N 

M  K  <fe  T  olTlst  gu  g  6s. 1942 
SherSU.feSolstgug5s.1943 
Tex&Oklal8tgug5s...l943 

Missouri  Pacific  3d 73 1906 

ist  consol  gold  6s ^^'"^Si 

Trust  gold  58  8lann)ed.al917 

Registered al917 

IstcbU  gold  5s 1920 

40-year  gold  loan  43 1945 

Cent  Br  Ry  Ist  gu  g  48.1919 

Leroy<fcC  VALlstgSs  1920 

Pac  R  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgeu  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

■Unitled  &  ret  gold  4s. .1929 

Riv  &  G  Div  1  St  g  4s. .  1 93 

Verdi  V  I  &  W  Isl  g  58.1926 

Mob  ifc  Bu'TO  prior  lien  g  58 1945 

Mortgage  gold  4s 194o 

Mob  J  <fcK  C  1st  cons  g  58.1903  J-J 
Mob  &  Ohio  new  gold  63. .1927  J  -u 
Ist  extension  gold6s../tl927 

General  gold  4s ^'^^S 

Moutgom  Div  1st  g  6a. .1947 
St  L  &  Cairo  coU  g  48..el930 

Guaranteed  g4s 1931 

M  c&  O  coll  4s    /See  Southern 
Mohawk  &  Mai    Hee  N  V  C  <fc  H 
Monougahela  Riv    See  B  &  O 
Mont  Cent    ^ee  St  P  M  &  M 
Morgan's  lia&T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  <fc  St L  1st 78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W<fc  Al  1st  6s. .1917 

T&P  Branch  1st  68 1917 

Nasli  Flor  &  Shet  See  li  <fc  N 
Natot  Mex  prior  lien  4'i2S.1926 

Ist  conaol  4s 1951 

New  H  &  D  See N  i'  N  H  <fc  H 
N  J  Juno  RK  iee  N  Y  Cent 
New  &  Cin  Bdge  See.  PenuCo 
N  O  <te  N  E  prior  lien  g  6s  j)1916 
N  Y  Bkln  <fc  Man  Bell  See  L  I 
N  y  Cent<&  H  Riv  g  3128.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coll  g  3  Hja. . .  1998 

Registered 1998 

MichCentCoUg3><j8 1998 

Registered 1998 


lilll  ASli 

10".^ 

130 

122^4 

114      

119'a 

71       79 
110:>8 


110 


..  101 


Weeic's 
Range  or 
Last  Sale 


97 
Ul 
111 

112 
104' 


119 


Low  ifif/A  A'o 
109  Mai'05 
130  J'no'OO 
i'22>4Mai'06 
114  Apr'05 
I'JO^a  .Mar'OO 
74-'^Ucl  '05 
116  J'lie'Olj 
1 08 Sj  Jan  '06 
IdO  i'ljc'Oi^ 
10834  J'lic'i'O 
9/  J  lie' 06 
114  May '06 
11 2  lo  Mar'OO 
lir)^!  Mar'05 
107  DeCOf] 
97     May'06 


lOOSg  ?alc 
100     

105=»4  106 


79  Vi  80 
21  Sale 
15       16 

100 '4  Sale 


Kange 

Since 

January  1 


134  H) 

117='^  Sale 


lOO^B  100  S 
104  Apr'05 
1053b  I'ne'06 


80 
20 

15 


80 
21 
17 


9912  100  Kj 
90=8  J'ly 'Wl 
106     May'OO 


21 


70 


Low    Hign, 

128      VM) 
ITl^  122  »4 

i2o''ii20H! 

i'u;"'  \'\i 

1081-2  lOS^V 
til      101 

lOSi-jllO 
9  5 '4    97 

114      117 

l12H2  1121-2 


111      113 
93I2    96>, 
96     


101 


9934  Sale 
88»4  Sale 

106 

"STH 


A-0 
.'d-N 
F-A 


M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
l=-A 
J.J 
F-A 
J.J 
A-0 
A-0 
J-J 
M-N 
WI-S 

J-J 
J-J 


M-S 
F-A 
Q-F 
J-J 


J.J 
A-0 
J-J 
J-J 
J-J 


10434 


89 


96^4 

113=6 

Sale 


107 

106 

lOl 

105  la  107  H 

10i»8i>alP 

120^121^4 

105      lu6 

105      

107 

92^2    93 
94       96 


103     

II71SI20 
1141b1U1v 


9313    9334 


91'«. 


124 


114Hj. 


94'i 


137  J'ne'05 
nils  Oct '05 
11738  117^. 
11 3 '4  Mar'05 
11278  ll'-i'i 
US'-  J'ne'Oo 
97     Apr '06 

102'4  J'ne'Ou 
103     Nov'Ol 

99=8     100 
8834        89 

106  106 
87SiJ'ne'06 
89  89 
88  88 

lOS  Feb '06 
96  J'ne'06 
113 14  May'06 

107  10734 
105         105 
108 14  Apr '06 
10534  Apr '06 
101=8     liJl'S 
121         121 
105'         105 
107  la  Feb '06 
105         106  li 

9234  J'ne'06 

96  96 

no     Mar'05 

103     Apr '06 

llk)34  3'ne'06 

114         114'-, 

116     Nov'Oo 

93I4       933» 

94  ^       94  \ 

107  "^  Apr '06 

1153b  Apr'06 

96     Oct  '05 

96     Apr'06 

126     May'06 

li!2     Deo '00 

98^4  Jan '06 

lUi-i  J'iie'06 

ysiiJ'no'OO 

101     Nov'04 


97      IOOSj 

U)03fel03"e 
i'03^4  io63, 


N.  Y.  STOCK  EXCHANGE 
Wbek  Ending  June  22 


.Se^ 


Frice 
fridav 
June  22 


Weeic's  2-s 
Range  or  \Z% 
Last  Sale   'r^^ 


N  Y'  Cent  &  H  Vi--( Continued ) 
Nor  <fe  Mont  Istgug  5s. 1916  AO 
West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

Lake  Shore  gold  3^23. ...1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

Det  Mon  &.  Tol  1st  73.1906|  F-A 

Ka  A  &  G  R 1  St  gir  c  58.1938  J  -  J 

Mahon  C'l  HK  1st  5s..l934  J- J 

Pitts  JtcK&  Ylstgu  63.1932  J-J 

2d  guar  6s 1934  J- J 

McKees  &  B  V  1st  g  68  1918|  J  -  J 

Mich  Cent  Ist  consol  68.1909  MS 

5s 1931  M-S 


Bid 


ASk 


108     sale 

103Hi 

9734  Sale 
97      

9 'J  34  Sale 


130 14 


Low       Mlgh\No 


107         108 

104  lu     104  Hi 

97''4        98    i 

9i3jMay'06i 

99  '-4        9934 1 

lOligFeb'Oii 

i25's  MaV'Oti' 
139     J  an '03 


86 


85 
2  6  ■'8 
21 


98  V  100 14 


11738  12018 


111     ai4i-2 
90  Hj    97 
97        971.2 

10034  102 14 


M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


27 


99=8  103 
85   92 
10318  107=8 
871^1  911-j 

87  89  =t 

88  94 
105 '8 108 

93I4  961, 
U3'4ll6 
1061a  lOO's 
105  109=s 
IO8I4IO814 
1053410912 
101   104 
120   125 
10312  10718 
IO4I2IO712 
103  108 12 
91   94I2 
94   99 


103 
116 
112 


105 

12038 

11734 


II8I4. 
11314. 
117  . 
113  . 
113  . 


J-J 
A-O 


A-O 


Beech  Creek  Islgug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beecli  Cr  Ext  l8t g  3  "as  &1961 
Cart  &  Ad  Istgug  43...  1981 
Cloart  Bit  Coal  Istsl  43.1940 
Gouv<fo08we  Istgug 53  1942 
MoU<fe  Mai  Istgug  43. .1991 
N  J  Juno  R  gu  Ist  43. ..1986 
N  Y&Pul8tcongug48l993 


84  >4    85 


119 
113 


May'06 
113 
11 9 14  Feb '06 
1 17 14  Mar'05 
113     J'ly '04 

105     Apr'06 
8434       85 


91 1-2    94 
93 14    96 

107 1-2  107 1-. 

U.3     1153g 


9412    97 
126     127 


9834    99 

113-211434 

95       98 


17 


J.J 

J.J 

MN 

F.A 

F.A 

FA 

F.A 

J.J 

J.J 

J.J 

A.O 

J.D 

J.J 

J.D 

M.S 

F-A 

A-O 


98  la  Sale 

961a 

100     

9038  Sale 
88 14  8i) 
89  la    90 

' 881^ 

104     


108 


.103=6 


98  "a       981-2 

9736  J'ne'06 

lUOia     100 


90  !« 

903p 

89 

89 

891-1 

90 

88I4 

88 '4 

04     J 

no'Ob 

102     Mar'04 


Registered 1931 

4s. ..T 1940 

Registered 1940 

J  L  &  S  Ist  g  3128 1951 

Istg  3128 1952 

Bat  C  &  Stur  I8tgi,ig3s.l989 
N  Y  &  Harlem  g  3  laS. .  .2000 

Registered 2000 

N  Y  &  North  1st  g  5s. ..1927 
R  W&Ocoulstext5s./il922 
08we<fc  R2dgug5s...el915 
RW&OTR  Istgug  5s. 1918 
Utica&  Blk  Riv gug4s. 1922 
N  Y  Chic  &  St  L  1st  g  4s. 193^ 

Registered 1937 

N  Y'  &  Green  w  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Huci 
N  Y  Lack  &  W    See  D  L  &  W 
N  y  L  E  &  W    See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  &  Hart^ 
Housatonic  R  con  g  5s..  1937  M-N 
N  H  &  Derby  con  cy  5s.l918  M-N 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  cfc  Wretl8tg4s..ffl992  -M.S 

Regis  $5,000  only £(1992  M-S 

N  Y  &  Pu{    See  N  Y  C  &  H 
N  Y'  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  <fe  South  1st  g  68 1941 

NorI&  West  gen  g  6s W31 

Improvem't  &  ext g 6s..  1934 

New  River  1st  g  68 1932 

N  <fe  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  Ist  l&  gen  g48... 1944 
Pocah  C  &  C  joint  4s. .1941 

C0&  T  Istgug  6s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  lUlnois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  43..  1997  Q  J 

Registered 1997  Q-J 

General  UengoldSs... .02047  Q-F 

Registered a2047  Q-F 

St  Paul-Dul  Div  g  4s 1996  J-D 

Regi8ter<jd 1996  J-D 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6s.. ..1923  F-A 

Registered  certitic's.. 1923  Q-F 

StPaiU&Dul  I8t5a....l931  F-A 

2d  53 1917  A-O 

1st  consol  gold 4s 1968  J-D 

WashCent  Ist  g4a 1948  Q-M 

NorPacTerCo  Ist  g  63. .1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 
/  \  Ind  cfc  W    See  C  C  C  &  St  L 
VJhio  River  RR  I8tg5s.l936  J-D 

General  gold  53 1937  A-0 

Ore  &  Cal    See  So  Pac  Co 

Ore  RR  &  Nav    See  Un  Pac 

Ore  Short  Line    See  Un  Pac 

Oswego  <fc  Rome    See  NYC 

<)  C  P  &  St  P    See  C  &  N  W 

Oz'rk  &  Cher  C  Isl  gu  53  g.  1913  A-O 

Pac  Coast  Co  Ist  g  5s 1946  J-D 
ao  ot  Missouri    See  Mo  Pac 


112     -,--.- 

105     IO7I4     lo?-, 

II8I4 119     J'ne'OB 

115     IIOI4II9     J'ne'O 

104      101i2Mar'ti6 

J. 5  I    |l06i2Nov'00 

M-Sl   ------  -.y^j^,  y^     xyx'ii^ 


Q-M 
J-J 


112      . 
IIS-^ 


105 1«  Mar'05 

11912  Mar'05 
114         114 
11334  Jan '02 


101 

104 12  Sale 


Rang! 

Since 

January  1 


Low    High, 


IU512I09 

10  4'-2l073« 

97     100  "a 

98 '4     9934 

6 '4  101  ■^ 

I01i«101i8 

12212  i 25  >a 


107i4l07'« 
119      120 

lOi'ia  ibiia 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


118=8. 


107  =2  Feb '05 
1041-2  104  Vi 
103     Oct '05, 


124     Feb'06 


97       981.J 


I13iall8 


1003^ 


102iallO 

129     

131     

130      

100  la  Sale 


1003; 

101 


101 
May'OJ 


981-j. 
93 


933 


18 


10334  106 


124     125 


100  s». 


115iall9=» 
112  115i« 
119141191-4 


105     Salt 

lOlia 

76     Salb 


98 


110  May'Ob 
132=8 -■V.pr '06 
13034  Feb 'OK 
1-2934  Nov'05 
100 14  IOOI-; 
100  Peb'06 
98i2J'ne'06 
93 1«  93*2 
10912  Feb'06 
100  Hi     100 


104 12     105 
102 12  May'06 
76  76 

75i4M;ay'06 
98     J'ne06 


12414  . 

Yii'^ '. 
107     . 

9812. 

91      . 

11638. 


22 


33 


1001410434 
101     101 


10734  111 
132i2l32»« 
13034  13034 


9934  103 


100 
951a 


102 12 105 
83       8712 


96     Apr '02 


10.>  Nov'Of) 
10.'>  Oct  '02 
10412  Feb'06 


97-2  993, 
97»8  9812 
98I4IO2 
88  93 
8714  9II2 
8878  92 12 
86I4  9914 
104     10512 


104  "a  104  >2 


Panama  1st  a  fund  g4ias.. 1917 

Sink  lund  subsidy  g  6s. .1910 

Penn  Co — Guar  Istg 4 123. 1921 

Registered 1921 

Guar  312S  coll  trust  reg.1937 
Gusfr  3 I2S  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6 
C  St  L  &  P  Ist  con  g  58.1932 

Registered 1932 

CI  <fe  P  gen  gu  g  4  las  ser  A . '42 

Series  B 1942 

Series  C  312S 1948 

Series  D312S 1950 

Erie<&  Pitts gug  3 1-23  B.1940 

Series  O 1940 

N  cfc  C  Bdge  gen  gu  g  4  las  1945 
PCCcfe  StLgu4ia8A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  WcfcC  Ist  7s.. .1912 

2d7s 1912 

3d  7s A1912 

Penn  RR  1st  real  est  g  48.1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  312S 1915 

Convertible  g  3ia3 1912 

Aileg  Val  gen  gu  g  43. ..1942 
CI  cfc  Mar  1st  gu  g  4i2S..1935 
DRRR<fcBgelstgu48g.'36 
GrRcfc  Iexl8tgug4ia8l.941 


109 


11312 

111': 


12434  May'06 
132  J'ly '99 
113  Mar'06 
10934  Mar'OO 
100i-2Nov'0 
93  May'OO 
116     May'OO 


116     May'OU 
11434  Jau '06 


110  112 


99=8  103 


10234  106 14 
102 14  106 
75   781a 
7434  75 14 
98  101 


124  125 


113     115 
109  la  110 


A-O 
M-N 
J-J 
J-J 
M-S 
FA 
M-N 
A-O 
•A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J.J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J.J 
J-J 
A-O 
M-N 
.VI- S 
M-N 
J-D 
MN 
M-S 
M-N 
F-A 
J-J 


10334 


108 
"8912. 


Sale 
.  107', 


11712 


9612 


114 


98I4 

no 


981^ 
110 


91 
115 


93 
1163* 


106''4  Jan'06 

102     Apr'02 

10734     lUS 

10734  DeCOo 

90 12  J'ne'06 

9II2  Mar'06 

96-'8       963t 

118         118 


10Si4Aug'03 


96      

90      

102 12 

10812    .... 
108 '2  110 


9314  . 

9112. 

luoia. 


104 '2. 


981-jDec'Oi 
96  J  an '04 
96i4Jau'0b 
9834  Apr  '04 


I0912  J'ue'06 

110     J'ue'Ob 

112 12  J'ne'05 

99     J'ne'Ob 

92  la  Mar'06 


116     116 
110i8ll4\ 


9814  100=8 
110     114 

IO6I2I07 

10634  io8»4 


9012    90 »a 
911a    9234 
96       98 
118     122 


9014    961* 


109'2ll2's 
1091-211214 


94     Sale 

97  >-.*  Sale 

'IO4I4 


*108 


127  =8  Oct '02 
119  119  I 
119  Apr '04 
106  Si  106  ".J 
lUiaScp'04 
106  Aug'O:; 
9334  94  '4 
97 12  98 
104 14  Oct '05 
110     Jau'Oi 


671 
1.50 


107iuMay06l 


99 
921a 


99 
91>« 


118     119 


L06ial06»a 


9334  101 
95=810534 


I07i2l08»fc 


nilSsCELiLANEOUS   BONDS— Continued  on  Next  I'age 


Coal  and  Iron 

Col  F  cfc  1  Co  gen  a  i  g  58..1943 

Convertible  deb  g  5s 1911 

Col  C  cfc  I  Dev  gu  58  g..l909 

Col  Fuel  Co  gen  gold  os.1919 

Gr  Riv  Coal  cfc  C  let  g  681919 

Col  Induslsl  conv  58  gu  A.  1934 

Ist  g  cfc  coll  68  gu  Ser  B.1934 

Couti'n'talClstsI  gu68g.l962 

J  ell  cfc  Clear  C  cfc  I  Ist  g  5s.  1926 

2d  gold  58 1926 

Kan&HCcfc  Cl8t8Jg68.1961 
Pleas  Val  Coal  Ist  g  s  if  68.1928 

Tenn  Coal  gen  68 1961 

renn  Div  Istg  6s al917 

Blrm  Div  let  consol  6b.  .1917 

Cah  O  M  Co  l8t  gu  g  68.1922 

De  Bar  O  cfc  1  Co  iru  g  68.1910 

V  Iron  CoalA  Co  Ist  g  6b. 1949 


FA 
FA 
J-J 
M-N 
A-0 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
.\M-S 


101     102 


100 


77i2i»alc 
77     Sale 


100 

87 


J'ne'06 
J'no'06 


1041a 


99'4  Salt 
107  «2  109 
110>alll 


iUl 
96 


107  la  Oct  '04 
102=8  Apr'Ofi 

77  78  "s 

77  77'fe 

107=8  De«'04 
107  May'97 
102  la  Oct '03 
106  la  Oct '05 
105     Oct  "00 

9934      100 
109     J'ne'06 
111        111 
102     Dec'03 
103 Sj  Feb'06 

95SiJ'ne'0t! 


100 
£7 


105 
10214 


102=8  102»s 
71H.  881.J 
73       83 12 


97»4  101  Hi 
109  IIOI2 
100     111 


103S  10334 
9l»«    9612 


Tcle«rapli  and  Telephone 

Am  Telep  cfe  Tel  coll  tr  48  1929  J.J 
Comm  Cable  Co  1st  g  4s. .2397  Q-J 

MetTcfcTlsts£g68 1918  M-N 

N  Y  cfe  N  J  Tel  gen  g  68..19'20  M-N 

West  Union  col  tr  cur  68.1938  J-J 

Fd  and  real  eat  g  4ia8...1960  M.N 

Mut  UnTel  8fund68...1911  M.N 

Northw  Tel  guf  4138  g..  1934  J-J 

tlanulacturing  <fc  Industrial 

AmCotOU  eit  4»a8 1916 

Am  Hide  cfe  Ll8tBtg6B..1919 
Araer  IceSecurdebg68..1926  A-O 
Am  Spirits  Mtg  Ist  g68..1910  .Vl-8 
Am  Thread  Ibt  col  tr  4»... 1919  J-J 
Am  Tobacco  40-yrg  68.. ..1944  A-O 
4b 1961 1  FA 


t 


961a. 


.  IO312 


95 14  Jan '06  . 

Oei-jJ'ne'OO  . 
109i2May'Oii  . 
10514  J'ly'03|. 
107i8J'ne'06|. 
103  S  103  >•; 
106  "a  Mar'06  . 
103     J'ly '04  . 


06>«  96 
»Oia  91 
90     Bale 

1043, 

88»«.... 

112>sSale 
781a  Sole 


12 


96    J'ne'06 
90ia       91 
89  90 

104        104 
917gApr'06 
II312 


112 
78«a 


79 


9414 
9612 


95  >4 
98 


10ri«109i« 
102     105 
1061a  107 


94  7g  98 
90VilOO>« 
87  93  >9 
99  104 
90*«  91^, 
12  117% 
78       84 


*«oprto«jrrUlay;lftte«tl>idanaMkod.  oDueJan  6Du«Fel)  eDue*Ut 


i  DU8  Apr  "»  Doe  J'lT  fc  Oaw  A.g    «  Dae  Oot   P  Dw  «pt  qDwD^c  $  Option  8al» 


I  l-2<> 


Bond  Record— Concluded— rage  4 


Vol  Lxxxii. 


H.  T.  STOCK  EXCHAN'fiK 
WBKK    KXIHWO  JfNE  '"' 

Penu  HH— (Continued) 
Phila  Bal  A  W  1  at  p  4fl.  .1943 
Sun*  t«wiB  l8l  g  4S-..19-J*' 
U  N  J  KK  &  Can  geu  48.1 044 

Peusacola  ic  Atl  See  L  &  >.a«l. 

leo  &  Ka»t    nee  C  C  C  A=  bt  L 

leo  A  Pek  Un  l»l  g  ''a— .-l?.;; 
2«ifjoid4Hj3 :■>'}:'/.] 


\Hiti. 
M.N     mO'a 
J-Jl    


JD 
A-O 

Wl-N 
A-0 
K-A 

J.D 
JD 


PhU  B  i  W    .sec  Peun  UK 
Philadfc  Readnig  cons  78.1911 
Fine  Creek  reg  guar  t)8    -IJ.i-. 
pittsCui&Stl.    ^ee  ^e°'^,.^° 
Vitis  Clove  <fcTol    AecB&O 

Pltls  3  unc  let  poK'.  0«.....19^^ 


J-J 


113V« 

H!034  108 


112      .. 
rJ4=8.. 


Low       Hiaii 
llO'-iE'ob'Oli 

iVo  "^  sop  '04 


123'«Jan'Oo  •- 

lOy  Apr '02.. 
ll-.;V!Apr'ot;.. 
llO'-jJan '"'■>■• 
110     Apr'UG  ■- 


lir>HiMar'06 
137     Nov'y? 


A-O 

J-J 


.M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
A-O 


puis  McKscs  <k  V  Ae^N  IMMi 
PiU.sSh&LKlsts58...ia4U 
Istconsol  goM  5s  ...... -lJ4d 

■Pit i<i  Ai  West    t^ee  li&yj 
|msv2Ashl8tc«u5s.l927 

Keadin.s  Co  sen  g  4s IJJ' 
ReLnstereil i;  -J.' 

Jei-sev  cent  coll  k4s..1'Jo1 
Keiisseluer  &  Sar    i>e6r>io  U. 
Klcli  &  Uau    ice  Soatli  Ky 
Bid.  &  Meek    -iee  southern 
BioOr  West  See  Deu<fc  Kio  C^r 
Bio  Gr  June  Is^A" >' ^s—l^'^; 

eeV.^Sor|erv|en, 
Bntlan.t  1st  ecu  g  '1'2S...-1J41 
Ok&L  Cliam  1 81  fill  4s  g.l94S 
But-Canail  Isl  gu  g  4s. .  .194ti 
Qag  Tus  A.n  See  Pere  Marq 
fettlod^  Cir  isl  letg4s„.m< 
6t  Law  <fc  AcUiou  Istg  »s.l99b 

BtL&  Cairo"'i^«i'MoL>  ^  Ohio 

Bt  L  &  Iron  Mount    -bee  M  P 

6t  L,  K  C  <fc  N    -Se«  Wabash 

Rt  L  M  Br    6ee  T  BR  A  ot  St  L  , 

1^  !:&  S  Fran  2.1  g  68  CI  B  1906  .V  -N 

2d  gold  6s  Class  C 190b  .\I-N 

General  gokl  6s IFmK'j 

General  gold  5s v-^"or  t    i 

8t  L  <k  i=  1'-  lUl  cons  g  48.-  9b  J- J 
Souths  Div  l8lgo8..194(|A-0 

lieluuumg  g  ^«---;:-"iani 

5-year  gold  notes  4>2-190i^ 

K  C  Ft  S  ct  il  con g  bs. -192b 

K  C  Ft  S  ct  M  Ry  ret  g_48  1936 

K  C&  M  K  &  B  XstgU08.192y 

Bt  Louis  So    See  l\ti"ois  Cent 

8t  L  B  W  1st  g  48  bd  CtJs.1989 

2d  g  4s  inc  bond  ct£8...2'1989 

Cousoi  gold  4s v\nAn 

Gray'sPtTerlstgug5s  1947 
BtPaiil&Dui  'ief.i^orPacitc 
8t  Paul  M  <fc  Man  2d  bs...l909  A-O 

Istconsol  gold 63 19^;^  J-J 

Registered 1933  J-J 

Beduced  to  gold  4'28.. 1933  J-J 

Registered 1933 

DaUota  ext  gold  6s IJIO 

Moul  ext  lstgold4s....l93;( 

Registered...  ^---ISf,'. 

E  Mum  1st  div  Ist  g  68..19U8 
Nor  Div  1st  gold  4s.. ..1948 

Mmn  Union  Ist  g  bs IJ^;^ 

MoutC  Istgugbs 193. 

Registered i^^^ 

Istguaa-  gold  58  .._.-..  19^/ 
\V1U&  S  F'  Ist  gold  OS.. 193b 
Bt  P  <&  Nor  Pac    .See  Nor  Pac 
ItP&S'xCity  6eeCStPM&0 
B  Fe  Pros  &  Ph  1st  g  6s...  194^ 
B  A  &  A  P    See  So  Pac  Co 
B  F  &  N  P  1st  Sink  1  g  5s. 19111 
BavF&West     ice  Atl  Coast  L 
Bcioto  Val&  N  K  i-eeNor<fc  \\ 
Seaboajd  Air  Lme  g  4s  — j^f  !^ l^'S 
Coll  tr  letuud  g  5s  --;  — ^^IJ,  'J-S 
Atl-Bum  3U-yrlst  g  ^S-eiy-J;*,  ^f"^ 
Oar  cent  1st  con  g  4s.. .1949]  J  -J 


117 
118 


111       .... 
1 0^1;  Sale 


99-4 


120     Oct  '01 
112'2l>ec'0 


120 
98 


Mar'06  .- 
J'lJ■'97  .- 


UlQl 


1121-^  118 
llOi-jllOHi 
110      Ul'-J 


Uo'iilloiv 


118     120 


IM)NUS 

N.  Y.  pt()(;k  exchange 

WF.KK   KXPIN<!^JIXK2''! 


WF.KK  K.vpiN<!^.li 

Soutlieni  l'a«#Co — rC<         ,,,,^,|,  ,, 
Morgairn  La  <fc  T  Ist  78.1    1  >'  A-O 

1st  gold  6s 1    ':>-■,    r 

Noot  Cal  Isl  gu  zb«....1.0'  JJ^ 

Gu;>ninlce<l  gold  58 |,'',;'2l'^ 

Ore  6s.  cal  1st  guar  g  «>*•  J9-.MJ 
B  A  &  A  Pass  1st  gu  P 43. 1943  J 
So  P  ol  Ar  gu  l8t  K  6».  •  -c|    09  J 


Bid 

12;; '8.. 

llO^n  .. 
-103'h.. 


May'05 


116 

102 

lOO"^  J'ne'06 
S^e      98>«       Vd^ 


82 


106k!. 


..    97'i 


109 

76 
89 


.1938,A-0 

7  J.J 

J 

J 

Isl  guar  g6s v-,\''};l.V'l"J'i 

s  p  oi  Cal  1st  g  68C&  u  1  0;;  A-O 

lBtg6s series  E&fc.-191-i A-O 

islgolrt  6s }1*>^.7  f,"2 

iBt  con  guar  g  &«:  ;,•,-,-•  1:^:^7  ,,JJ 

Stamped -  I'V-^iJ^'^  Pf  t 

Sl'acolKMexlstgos.. 1911  J-J 
SoPacCoast  1st  gu  4s  g.L»3/|  J  -  J 


101 

89  H) 
10434    . 

lOS^B.. 

i'l'i"  '.'. 

ViT-i.. 


1<0 


A»k\Low        Wiu/.    A<-;  /-«<" 

l-2'J>.>NoV0;  ....   

118     Feb't'6  ....III8 

lOU      Sep'04....|| 

11;;     Jan '01 
lU2K;.Mar"0i) 

hi" '4     j-yu' 

10.'.'-.  Star*'  6 
IdV  .vpi'Oti 
102  .);iii'0 
ll;i'4  l-<-b'i)6 
U4'iil>>'c'il4 
119  Jan '06 
108-'s-l'iy'05 
100^4  Muy'06 


iVn" 


Il)2V 

102 

"11 

r,.  '. 

HO 

IOIJ4 

lb.> 

■n 

lor.v 

10/ 

102 

102 

113 

ii;j 

'» 

is 


Mar'05 
Dec '05 
Jan '05 


99'8l02 
yy^lOOi-^ 
97  4  101  >2 


93  ■^j. 


106  >8  Oct '05 

98H!J'ne'06 

lOl'iNov'Ol 

92H.May'06 
122     Jan '06 


lOO'e 

1007g 

127     129 

113     

92       98^ 


J-J 
J-D 
NI-K 
A-O 
A.-0 

M-N 
J-J 
J-D 
J-D 


J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


il-S 


86^4  Sale 


12(')i8 

B4     , 


101  J'ne'06 
lU0i4May'06 
127  May'06 
llS'-iM.ay'Ob 

98 12  Sep '05 
102'-4Aug'05 

8534       86I4 

97  May'Oe 
121         121 

84  81>4 


98  Si  100  Hi 


92>2    94% 
122     122 


96 


78     Sale 


9GH 

87 

77^4 


46 


961* 
87 

78'4 


107     lOekApr'Oe 


133  S, 

13614: 

nils-. 


108i2Sale 

102' 

103 14 

lOO'glOS 

102  Hz.... 


133  >2  133 -li 
1 40  May'02 
lllil.J'ne'06 
llbisApr'Ol 
108^4  lOSi-^ 
102  "4  102  "4 
103^2  Sep '05 
10 1 14  Apr '06 


12 


100i-jl02it 

100 14 10234 

125     127 
111M114 
98^3    98't2 

84 '4 '89' 
9514    97 
121     121 
SS^^    87^ 


TexA:NOSabDivl8t  g6s.l912 

Con  gold  5s 1;4- 

Southern— Ist  con  g  OS. ...i.J4 

Kcgistpreil ;---f;:;t 

MolxfeOluocoUtr  g48..1.'-> 
Mem  Div  Ist  g  4h2-5s...  i.|Jb 
St  Louis  div  1st  g  4S...-1-  Ji 

AlaCeuR  Istgbs 1J18 

Atl<t  Danvlstg4s 1948 

2(1  4s  1948 

Atl  &  Vaci  1st  g  guar  48. 1949 

Colli;  Greeuvlstbs IJib 

E  T  Va  &  Ua  Div  g  os..l9._.  ) 

Con  Isl  gold  5s 19oii 

KTeu  reor  lien  p  os 19^" 

Ga  Midland  Ist  3s 194b 

uaPac  Ky  1st  gbs 19;^f 

Knox.  <fc  Ohio  1st  g  bs...l92o 
Kich&  Dan  con  g  0s....l91o 

Deb  5s  stamped ^yj' 

Rich  &  Meek  1st  g  48... 1948 
So  car  &  Ga  Ist  g  os....l91.> 
Vlrgiuia  Mid  ser  C  b8...191b 

Series  D  4-5s 19^1 

Series  E5s l^^b 

General  5s I9:^b 

Guar  stamped lJ>^b 

W  O  <fc  W  1st  cy  gu  43..  1924 
WestN  C  Ist  con  g  b8..1914 
S&N  Ala  AeeLAjN 
Spok  FaUs  ck  Nor  1st  g  6s. 193 J 
Stat  Isl  Ry  1st  gu  g  4'-2S  1943 
Syra  Bmg  &  N  Y  Seep  L  ^  VV 
-■■"er  Aol  St  L  1st  g4>i2S..193J 


J-J 

J-J 
J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 
J-JI 
J-J 

.M-N 

«l-b 

AO 

J-J 

J-J 

J-J 

A-O 

M-N 

Wl-N 

Nl-t^. 

M-S 

M-S 

M-K 

M-N 

F-A 

J-J 


lOiJi-j 

1  is  Si  Bale 

!'.'.l"'.  "95' 
ay's 

98     halt 


96      . 
92 '4  . 


|lll-4  Jan'L'O 
110     Apr'Ou 
il8'4      ll9 
Ll7'HJau'd6 
,   9.>  95 

119HiJ'ne''<6 
97  S8,. 

]113  Jail 'Ob 
J'uc'Oo 
J'ne'OO 


9i> 
92 


119     119 

ioii"  l05\ 


11 '4 

IU'4 

1  ID 

110 

1  1  f)  U 

119>8 

I17'fl 

117% 

94  >• 

98 -s 

lis 

llJ'-i 

97 

••9-'4 

113 

113 

96 

•J>i-\) 

92 

92 

T 


,  Sal') 


I4I4 lll6V<Muyo5] 

115^8 |U6     Muy'uO 

1173bll8M,ll6'4      11. '4 
11334  1173^.lll3'iiMay'0b|... 
72 14  Sail-      7-.:'4       .2 
'  122 

1223b  Apf'Ob 
II514  1I514 
11234  Jau'Ob  . . 

98     Feb'05 

U.5  May'OO" 
123  Feb'02 
110  Dec '04 
113     Dec'05 

110=8 Ull'»'^''^",Hl^ 

lUy*-^ llOJHiMay'Ob 

95 
114H«Sale 


115S;  116 
110=8 

i'0'7""  '.'.'.'.'. 

112 '2 

109     

Ill 


I14'«li6 
116      11934 
U/Aillb'u 

72 '4    72  "4 
121      V23 
1 122 14122^2 

!l  13  Si  116 
111  234  11234 

li'05"  io8S 


9734  May'05 

114      m^ 


134 


J-J 


114 

109     . 

107 12. 


137 
;i'l8H2 


124  May'05 
134>4  J'ne'06 
13614  May'06 
119  Mar'06 
121^  Oct  '05 


112i2J-an'06 
Oct  '05 


ila  Ceu  &  Pen  1st  g  os.1918 
1st  land  gr  ext  g  os  ...1930 

Gonsolgold  5s 1943 

Ga  <i=  Ala  Ry  Isl  con  5sol94o 
GaCar<i;  Nolstgugus  1J2J 
Seab&  Roa  1st  58..  ......19 

BUer  Shr  &  So    ^ee  M  K  &  i 
8U  sp  oca  &  O  See  Atl  Coast  L 

Sod  Bay  &  So  Istg  5a 1924 

So  Car  &  Oa    i'ee  Southern 
So  Pac  CO— RR  1st  rel  4s  19o5 
G  old  4S  (Cent  Pac  coU)  -  A:1949 

Registered ^1949 

A  &  N  W  1st  gu  g  5s.     .1941 
Cent  Pac  1st  rel  gu  g  4s  194  J 

Registered 194  J 

Mort  guar  gold3S28../cl9'29 

Through  St  L  Ist  gu  4s  o 4 

Gal  Har  &  S  A  1st  g  6s. .19x0 

Mex  &  Pac  Istg  OS... .1931 

Gila  VO&Nlstgugos. 1924 

Hous  K  Aj  WT  1st  g  08.1933 

1st  guar  OS  red 1J33 

H  &  'P  C  1st  g  5s  int  gu..l937 
Consol  g  6s  int  guar.. .191- 
Gen  gold  48  int  guar. .1921 
Waco  A;  N  W  div  Istg  6s '30 


J.J 
J-J 
J-J 
J-J 

J-J 
J-J 


87 1-2  Sale 
101    10134 

92        9276 
97  Sj    99 

10608 

105»8 

109  >-2.... 

Ill      112 

"11134  .... 

110»4.... 


951a 

84 

7734 


9934 

89 

82 


l06i4l09Hi 
133Sj  137^2 

ii'oiii'i'i'-j 


108 
102 


101'-4  101^4 


110 


37  Sj       S7SJ  1: 
101  Si  J'ne'OO  ... 
95  Is  Apr '06 
96*"  Mar'06 
109*2  May'OO 

i'()9'i2  Mar'05 
110  S2  May'06 
110  J  an '05 
110     May'06 


111 
104^4 


134      136 

I36I4I36I4 

118i8ll9Hi 


J-J 


J 
D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


07  Sa  Sale 
921, 

90  S2 


11212112^ 


86S1    92 

101    10334 

94        9736 
96S>    97 
107=810934 


ilOSj  Ill's 


101  Sa  Sale 
'87  k  Sale 
i'o'53i  "."" 


106^4 

104Sj 

103  S: 

111^4 

109 14 

96       96' 


102     Jan  '03 

9738       97  S; 

92  92  S. 

91 V,  May'06 

109'ii''«o'06 

iOl  101=6 

98'«Muy'06 

87 14        87  K 

99     Mar'06 

106     Feb '06 

1113,  a'ue'06 

106H!  J'ne'06 

107 14  Feb '05 

103  i-j  May'06 

11138  May'Ob 

lllS;Apr'06 

96     Tnc'06 

127  S2  Feb '02 


110     110 


94  Is    97  S. 
91  Si    963( 
91  Si    92 
109  Si  110 
99      1023, 

98  4  98'* 
87 '4  89 

99  99^8 
106  106 
111  lllSi 
106  106  S. 

io3'4ioy'-2 
110    11134 

HI      lUS. 
96       9914 


1st  con  gold  5s. . . .1894-1944 

Gen  refund  s  I  g  is 1903 

St  L  M  Bge  Tor  gu  g  08.19^0 
Tex  &  N  O    .Sec  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2dgoldiuo58 92000 

Lalliv  B  L  1st  g  5s.....l9ol 

W  Min  W  &  N  W  Ist  gu  58  '30 
T0I&  OC  Istg  58.. ...... -1930 

Western  Div  1st  g  5s. ..1930 

General  gold  5s..... ~y->f 

Kan  &  Mist  gu  g  48. ...1990 
Tol  P  &  W  Ist  gold  4s  .191  < 
TolStL&Wprlieng3S2S.192o 

50-year  gold  48 ---Vnu!?,' 

Tor  Ham  &  Butt  1st  g  4s_./a94b 

Ulster  &  Del  1st  con  g  OS  1928 
lstrefundg48 19o2 

TJn  Pac  RR  &  1  gr  g  4s  .--1947 

Registered 1947 

IstUen  g  43 l-Jii 

Begislered jaii 

Ore  By  <fc  Nav  con  g  4s.  194b 
Ore  Short  Line  lstg6s.. 1922 

Istconsol  gos 194b 

Guaxretund  4s 19-9 

Registered 1929 

Utah  &  Nor  Ist  7s 1908 

Gold5s K^u^iV 

Uni  N  J  RR  <fc  C  Co  6e«  Pa  RR 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  6'ee  Un  Pacihc 
Utica  &  Black  R  See  N  Y  Cent 
\  7  andalia  consol  g  4s  --•-Ifoo 
era  Cruz<fcPlstgu4S2Sl934 
Ver  Val  ind  <fe  W  ^ee  Mo  P 
Virginia  Mid  See  South  By 
Va  &  Bouthw't  1st  gu  58.2003 
\»7  abash  1st  gold  5s ]^f^f 

VV   2d  gold  58....  }lif,V: 

Debenture  series  A 193J 

series  B JHoi 

1st  lien  equip  s  Id  g  os..l9;i 
1st  lien  50  yr  g  term  4s.l9o4 
Det  ck  Ch  Ext  1st  g  OS..194] 
DesMoin  Div  1st  g4s..l.93J 

OmDiv  lstg3Sis 1941 

Tol  &  Ch  Div  1st  g  4s       1941 

Bt  Chas  Bridge  Ist  g  0S.190S 

Wab  Pitts  Term  1st  g  4:S.19o4 

2d  gold  48 ...1954 

Warren    See  Lei  Lac  <&  West 
Wash  Cent    Sec  Nor  Pac 
Wash  O  &  W    see  Southern 
West  Maryland  1st  g  43. ..1952 

Geu  &  conv  g  4s  .. 
West  N  Y  <fe  Pa  Ist 


J-JI 
J-Dl 

A-0| 

f-aI 
J.J 

A-O 

J-D 

Mar 

J-J 

F-A 

J-J 

AO 

J-D 

A-O 

J-J 

J-J 

A-Ol 

J-D 

J-D 

A-O 

J-J 

J-J 

M-N 

M-N 

J-D 

FA 

J-J 

J-D 

J-D 

J-J 

J-J 


117 
.'100 


106 
117 


111 


,    98 
Sale 


109 
120 
98 
HI 


112 


90  S2. 


.113 
.  109 

98Si 


J'ly  '00 
Nov'04 


May'06 
Apr'06  .. 
9f 
111 


117s2ll9Si  119        1-19,., 
93      102     Jan 'Ob 

110  Mar'06 

112     J'ne'06 

111  May'04 
109     Muy'iJ6 

9^3^        i.;8 

„,  ^ 9II4        91'4 

*89i8 89%  May 'Ob 

8IS2    82        81     ^,  81;> 

.•   98        yySzNov'Oo 

ii'o     Sale    110        110  „ 

.    9234    93     Jan '00. 
105     Sale     104=8  ^lOo 

.  10414  104      May  Ob  . 
1 148     Apr'Ob 
14^1;.  Apr'06 


114     114  Si 
10JSi114Sj 

i'l2''4U'4'i8 


109  112 
119     120'« 

97  Si  100 1* 
111     111 

119  124 
102  102 
108^4  110 


10038  Sale 

12334 

119      Sale 
94 '6  Salt 


10634 
109      . 


99     103  ij; 


loo's  1603,, 
l2bSi  123S2 
119  119 
94S2  94 
96  Si  Dec'Oo 
iO5SiJau'06 
U4SjApr'02 


102^8  Fob '06 
1013gNov'05 


112     110  Sj 

io'7  "  io'a 

953,  99  Si 

91  "4  -9334 

89  90 

8OS2  84Si 

iio"  i'i'3'i* 

9b  93 
1031*10634 

102  Si  106^0 
146^4  160 'H* 
146  Si  149^8 

99  Si  102 
11814  126 
114'8ll9 

9414    97  Sj 


J-J 
M-N 
A 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


115      

II3I4II414 
106  Si  sale 
96 

S234  Sale 
101  Si 

93     

II0I4 


84  Si 

98  S, 


A-O 

...I952IA-O 

OS. .1937  J-J 

A-O 

Nov 


84 14  Sale 
38  Si    39 


86S2    87 
74     Sale 


112'--' Apt'Oii 
114"     114: 
L0634      lOo 

9734       97 

82  Si       ''4I4I 
L02     Dec'Oo 

93     Mai'Obl... 
Hi)     J'ne'Ob  . 

y7     Nov'04  ... 

85 1.^  May'06 

y7     May'05  . 
109SjMar'03  ... 

84 14        S4V 

38  Si        ^9 


10515  lOoSj 


102  ■'8 105 


Gen  gold  3.4s .1943 

Income  os :-,. 

West  No  Car    «ee  SouUi  Ry 

W  Va  Cent  &,  P  1st  g  6s.  .1911 

Wnieel'g  &  L  E  1st  g  5s.. .192b 

Wheel  Div  Ist  gold  os.. 1928 

Exten&  imp  gold  5s.. .1930 

BR  Istconsol  4s 1J49 

20-year  equip  s  I  os  ...1J22 
Wilkes  <fc  East    6'ec  Erie 
WU  &  Sioux  F  see  St  P  ^  &  M, 
Wis  Cent  50-yT  1st  gen  48.19491  J- J 


9514  .. 
'30     .. 


J-J 
A-O 
J-J 
FA 
M-S 
J-J 


lOSSi 

1 12     Sale 


sa34 
74 


86 'j 

74 


89 14 
98 


89  Si 


92     Sale 


116^8  May  Ob 
95  May'Ob 
au     May'Ob 

1.09  J'ne'06 
112  11'2^ 
112  Si  Feb '06 
lllSiAug'05 
S'i  J'ne'Ob 
102i4Dec'05 


108     114 
112'^8ll6Sl 
104     109 
87  Si    98 
72 Si    86 14 


93 

108 


84 


9134 


92 


10 


93 
110 


82''8 
341s 


90  Sj 
411* 


84       8S=8 
69       76*4 
116'8ll8 
94  Si    97^ 
30       31 

103     109 

112     114 
122  Sj  11-2 'a 

"s'fia   '93ia 


901a    95 


Manutaciiu-iiig  «fc  liulustriall 

Cent  Leather  20-year  g  Bs.19'25 
Consol Tobacco  50-yr  g  4s .  195 1 

RegistereU  4s y'-]?,i, 

Distil  sec  Cor  conv  1st  g  5s  27 
int  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  1  g  5s 193j 

Int  St  Pump  lO.yr  conv.  bs  13 
Knicker  Ice  (Chic)  Ist  g  5s  "28 
Lackaw  Steel  1st  g  5s..  .19'^3 
is  at  Starch  M  Ig  Co  1  st  g  bs  1920 
Nat  Starch  Co  s  1  deb  5s..l92o 
Btan  Rope&  T  Istg  63. ..1946 

income  gold  5s 194b 

U  S  LeathCo  s  Ideb  gbs..l913 
U  S  Uoaltv  it  I  conv  deb  gSs  '24 
U  S  Steel  CorplO.60  yros.fi'bS 

Registered April  1963 

Va-Car  Choni  col  Ir  5s  g..l912 


itliscellaueous 


A-O' 
F-A 
F-A 
A-O 
FA 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
F-A 

M-N 
J-J 
M-N 
M-N 
A-O 


99=8  Sale 

78=BSale 

'  88     Sale 

109     IO914 

97 1*  sale 

104'bSalfc 

100 

104 Si  Sale 

9IS1 

*77     ... 


99Sj 

78=8 


109 
95 
96" 


109=4 


,Sale 
98  >e 


993. 
783, 
78I4  Mar'06 
87  88  Si 

109         109S. 
97  Si        971- 
1043»     104-3^ 
97  Si  Oct  '05 
103S1      104'-J 
90     May'06 
77     J'ne'06 
15      l)e<:'0o 
13,  Miii'Ob 
1(19     :\lay'06 
96  98 

96\  97 
9/ 1-2  97 
98SiT'nA'06 


681I 
J 


9634  102  Sj 

78 14  SS\ 
7SI4  78':8 
81         90 

U;7-8llOSi 
16     100 

10138  104'>8 

io2'sii'os34 

85        93  Si 

73        77 

■■■isj"'2 

107      109  Si 
9514    99  Si 
953,  100 
95=810014 
t8Sjl01Si 


■omcoTtrTs  S..I912  A-Oj    ''""l^J^l^^l-^'-:^^'-^^^-^-,^^^^-,-^^ 

NO  price  Friday;  latest  bid  and  asked  tlHT^ek.    aDue  Jan     t>  Due  Feb.  *  Due  May 


Adams  Ex  coltr  g43 1948 

Am  Dk  <&»lmp  58  See  Cent  N  J 
iVmSSCool  W  Va  g  5s.. ..1920 
B'kl'n  FerryCo  1st  cons  g  5s  48 
Chic  J  c  &  St  Yard  col  g  58.1910 
Dot  M  &  M  Id  gr  uicomos.  - 1911 
Hoboken  L&  1  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  os..l919 
Man  Bch  H  &  L  gen  g  48.  1  40 
Newp  No  Ship  &  D  D  5s  <il  90 
N  Y  Dock  60-yr  Ist  g  48..19ol 
Provident  Loan  Soc4ios.l921 
>*t  Joseph  Slk  Yds  Ist  4  Sis.1930 
5t  L  Ter  Clippies  Stat'n *  Prop 
CO  1st  g  4  SiS  5-20  year. .  1917 
s  Yuba  Wat  Co  con  g  63..1923 
sp  Val  Wat  Works  1st  68.1906  M-.S 
US  Redife  Reflst  8_lg_bs. 19311 


M-S     102Sj103      102''8     102^8 


M-N 
F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 
M-.S 


47 

'.'.'.'.'.  "69" 

9-i  i-i  Sale 


10034  J'ne'02 
48     Feb'OG 

108  J'ly'Oo 
70     May'Ob 


"o'o     Feb '0-2 

9  4 'la  94  Si 
99  May'06 
100  Si  sop '05 


102     104^ 


46*4 


58 
78' 


94 
99 


riSiaJ'ly'OOi. 

["<         105    I   1(41  85^ 


98 
99 


102  »a 


^ueJ'ne    A  Due  J'ly    p  Due  Nov    «  Option  Sato 


GHIOAG-0  STOCK  EXOEAYG^E— Stock  Record -Ilaily.  Wq3\W  ani  Yeirly 


i>rocAi>—JjjyHi.t,T  aad  lowhht  sale  bkices 


aoMirday        Monday         Jti^esdau       Wednesday     Thumdaii         Fridaii 
J wie  16         June  28         June  19  June  20         June  21  June  ^3 


•167'ul85 


•6=4 

62 

4'b 
13 '4 
150  Hi 

8y 

-M 
•l5S 

43 
*ii6 
•66 
*tf6 
•28>2 
10,i 

o4 


6»< 
25 

f>2a. 
4H. 

Sii 

;!0 

72 
44 
28 
«8 
<»'J 
29  li 
102 
34 


GO 
*1J0 
•130 

02 


I       71^ 

60 
125 
134 

02 


20 
•38 
»108 
*58 


27 

Sj    40 

112 

00 


»147  150 
53       53 

•118  120 

•108  109^2 


123 
53 


•23 
531, 


1^4     r\ 

21i4    21I4 
iibhi    bO 
*il5>-jll0>i. 

•88      yo 

* I2OJ4 


167^185 
•23       25 


'I67I2I85 


60 14  CO^s 

89  b9 

"  20  30 

*0t>  tJS^4 

"iVi  42 

*25i2  28 

•65  67 

90 14  96  Hi 

•28 '4  29b 
■102     103 

32  32 


59^4    59^4 
•120     125 
i;!0     ISO 
02  Hi    63 


20  Hi    261-j 
•38        40 
112 

•*67        60 


-1  IH 

•6'4      7 

148     148 
52V,    52 12 

119Hj119'-^ 

a  08    1091.^ 

122ii  122^2 
*52b    52'2 


66 14    65 14 
116     116 

88        89 
120     120 


92        921* 
102^4  102^4 
*131      135 
"103      104^ 


l^a  Ih 
lO^  IOI4 
37       37 


•29^4    29^4 
I6I4    Ib^ 


T>i      T'i 


92 14    923e 
102     10^«4 
125     135 
102  78  103 


•G", 

6^4 

•52 

24 

52 

5214 

414 

4-4 

13^ 

IHiv 

60 

60 14 

89 

89 

•26 

30 

•66 

69»4 

•37 

43 

-25Hj 

28 

•65 

67 

•92 

96 

•28'ii 

29  I2 

•98 '12 

luo 

32 

167  S2 185 


714   714 
59   59 
120  125 
131)  135 


"38  40 
103  112 
•53   60 


•1     1^6 
*6M      7 
145  145 


'118  120 
'108  109 
121  I22I2 
•52J2  52'<i 


•65 "2  66 Hj 

'115>2ll6'4 

8S   S3 
115  119 


92  92^12 

102  102% 
133  135 

103  104 


1^2       IHi 
IOI&    IOI4 
•37       38 


IHl         1=6 

lOig    lO^i 
37       37  »i 


•e^e 
•22  »v 

52 14 
4:% 

14 

59 14 

89 

2713 
•66 

40 

•65" 
•90 

•2812 
•98  "i 
•26 


714 

58 
120 
130 

04 
10734 

>21'2 

•38 
108 
•68 


6  Hi 
24 
53 

5 
15 
60 
89 
27I2 
70 
41 
28 
70 
96 
2  9  Si 
100 
32 


7'* 

58 14 
125 
135 

65 
107^4 

27 

40 
112 

60 


•1  1% 

•6I4       7 
141      141 


Last  Sale 


•6I4 
r.ast 
53 

434 

*14«8 

59 

89 
•26 'a 
Last 
'30 
Last 
Last 
•92 

29I4 
•98^2 

30 


7 

liaic 

53 

15>2 

SOW; 

89 

28 
Salt 

41 
Sole 
Sale 

96 

29^4 
100 

30 


ii 

b\\ 

•4^1 
14 
59 
89 
26 
70 
■36 

67 
•92 
•2812 
•98 
30 


7         7I4 

57 14    57 14 

LasL  Sa  Ic 

'I'.iO     13; 

64       64  Si 
■106      108 


119      119 
xlOOVjlOGii 
i20'^4l21't 
53       53''6 


47       47 


"66     

II6I4II6I4 

88     ,-..88 
' 119 


102  102 '4 
137  139 
104  105 


lb  l^i 
10  •«  10 14 
3712    37=8 


Last 
Last 
Last 
Last 
Last 

•1 
Last 

•141'2 

52  "-J 
'116 
106 
121 

52 
Last 
Last 
Last 
Last 

•47 


Sale 
Sale 
Saie 
Sale 
Sale 

Sale 
145 

52'2 
119 
106 
122 

52^, 
Sale 
Sale 
Sale 
Sale 

50 


65  »2    66 

11534  1163, 

88       88 
'115     119 
Lasisale 


102     102 14 
'130     140 
'104     lu5 

Last  Sale 


Ih  11-2 
10  10  >« 
33       38 


Last  Sale 
LattSale 


9>4      03^ 


Last  Sale 


t6J       May'06 


7 
J'ue'06 

63 
434 

16 

5SI1., 

89 

29 
J'ne'06 

41 
J'neOG 
J'ue'O 

96 

29 1? 
100 

30 


6>4  7 

Lis  56 

131       J'ne'06 

130        135 

65  65 

lU7  10/ 


40 

ilOSi 

75 

20 
1 

^14 

•141 
52 

•II5I4 

'106 
120^4 
•52 12 

So 
17 
.V 
•45 

•133 

•21 
66  >2 

116 

•85 
♦115 
534 


J'ne'06 
J'ue'06 
J'ue'OO 
May'06 
Mar'06 

1 
Apr '06 
I4412 

52 
119 
1U8 
I2II2 
53'2 
Nov'05 
Feb '06 
J'lie'04 
Dec '04 
60 
2 
22 
66>2 
II6V1 

88 

119 

May'05 


90  "2       9034 
102         102^4 
*137         140 
■104        105 
20«8      Dec '04 


ISi         II2 
•10  1014 

•37  38 


o'8        Mar'06 
3t)  -a      Mar'06 


9=8 


9=) 


S5>4      Feb '06 


STOCKS 

CHICAGO    STOCK 

KXCHAXGE 


Kaili'oa^ls 

Chic  CitvRy 100 

31nc  VaSH  Ky 

3hic  &  Oak  Parle IWO 

Do     pret 100 

Jlucapo  Subwiiy 100 

JUicUiiK)!!  Tract 100 

Do     lire! 100 

Xaiis  Cny  Ky  &  Ll  ..100 

Do     pret 100 

.VIetropoi  VV  b  Kiev..  100 

Do     pret 100 

.N'orth  Chic  Street 100 

.Northwestern  Kiev..  100 

Do     pre! 100 

South  Side  Elev 100 

Streets  WStable  C  L  100 

Do     pret 100 

A'est  Chic  Street 100 

Miscellaneous 

American  Can 100 

Do    pret..., 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldfr 100 

Do    pref loo 

Amer  Straw  Board . . . 
Booth  (A)  ou  Co 100 

Do    prel 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank.  .100 
Chicago  Auditorium.. 
Ghic  Brew'g  &  Malt'g. 

Do    pret 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Jluc  Telephone 100 

Chic  Title  &  Trust...  100 

Diamond  Match lOU 

ruinois  Brick ioo 

ICnickerbocker  lce...lOO 

Do    pret 100 

London  &  Ghic  Contr 

Manulacturers'  Fuel 

Masonic  Temple 

Mil&  Chio  Brew'g 

Do    ijret 

Xational  Biscuit 100 

Do    pret 100 

Xational  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Do     pref 

Peoi)le's  GasL.&  C'kelOO 

Swift&Co 100 

The  Quaker  Oats  Co.  100 

Do    pret 100 

Union  Bag  &  P  Co  . . .  100 

Do    prel 100 

Unit'd  Box  Bd  <fe  P  ColOO 

Do    pret 100 

Western  Stone 100 

Mining 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Minins.50 

Black  Mountain 

Daiy-West 20 

So  Butte 15 

Shannon 10 


saU'i 
or  t/ie 
Week 
sliarei 


32 

'2',i8U 
1.000 

700 
1,554 

832 
5u 


100 

luo 


217 


1,720 
650 

i 

859 

35 

925 


JCanye  /or  iear 
lyijfi 


J.owest 


Hiqhest 


155     Marl6i200     Jan    5 


0     Jlay  2 

22  April 
44^2  Mar  5 

4'«J'nel^ 
121-2  May  18 
5412  Jan  2 
8SS2J'ne  5j 
2.j  Apr  2 
60  Apr  30] 
25  Marl4 
21  May  5 
60     ]May23 

8'.i  "2  Apr;;.) 

27     May  18 
98     Jan  26 

23  Apr  10 


40 


332 

187 


712 
280 


634 

583^ 
115 
130 

54 
101 

17 

36 
108 

55 
16838 

16 
1 

6>4 
145 

49 
lol 
103 
118 

50 


10 

50 

40 

496 

460 

300 


710 

1,973 

160 

1,005 


1,146 

1,199 

255 


100 
350 
100 


100 


J'ne22 
May  2 
Feb  9 
May  11 
Jau  13 
Jaull 
Feb2S 
Jan  23 
Jau  25 
]VIay26 
May  18 
Feu  13 
Mar  6 
Mar-23 
Apr  26 
May  2 
Apr  2  7 
M«y  3 
J'ne  6 
Apr26 


t  'V. 

28 ''h 
6  ) 
I3I4 

46^4 
6S>-^ 
93  -^i 
30 
72  Is 
85 
28 12 
68  "2 

y.t 

30  '4 
102 
60 


Feb  17 
•lan  2 
Mayl  I 
feu  2*0 
.Marl2 
Feb  y 
Keb  8 
J'ne  8 
Jan  13 
.Mar  12 
Feb  23 
JIar  1 
J'ne  9 
Mar  2 
J'uelo 
Feb  19 


UaiiQe  'or  I'mioas 
Yea>-(lffly5) 


Lowest      Hiri'},es( 


180     Jan  205     Oct 


ll'^sJaniO 

72  Jan'J5 
129  May2J 
136     Jan  17 

65  Jne-0 
1093^  Apr   4 

28     Apr 24 

40  Feb  6 
113  4  J'ne  2 

64  Feb  6 
175     Mayai 

16 '2  Feb  23 

1     Mar  6 

7     J  an  1 6 

165     Feb  15 

63  Feb  9 
139  Jan  15 
U8  Jan  9 
147     Feb   7 

71 '4  Jan  23 


TJhFob'^-i 


46  May22 
134  May29 

21  "4  J'ne  6 

62  May  2 
li3'2Jan    4 

78  Jan  6 
116     Feb  21 


90^J'ne22 
10114  Jan  17 
115  Mayl6 
101     May  8 


l^May  2 
10  May  1 
37     J'nelO 


534  Mar  7 
36>2Mar  7 
2934  j'neltj 

9>2J'ne  2 
14  "4  Mar  7 
85 "«  Feb 23 

6     Feb 24 


80     Feb -28 


47  "2  Jan  31 
2^2  Feb    3 

23     Mar  7 

71  Feb  6 
11812  Feb   5 

95  Mar  3 
122^2  Mar  9 


93»2Mayi7 
109 12  Mar  12 
152  "2  Jan  6 
10634  Feb  15 


234  Jan  12 
17 14  Jan  20 
42     Mar27 


634  Feb  2  6 
36»2Mar  7 
4434  FebiL^ 
14i4MarJ9 
1534  Feb 26 
65I4  i'eb23 

7'BJ'nel6 


4  J'ly 
16  J'iy 
40     Oct 

6i8J'ne 

26  J'ly 
30  Jau 
82*2  Jan 

20  Jan 

59  4!  Jan 
55     J'iy 

21  May 

60  Mar 
90  "e  .M«v 

27  Aug 
96  Dec 
40     J'ne 


834  Dec 
60  Jan 
76  Jan 
125  Feb 
38  Jan 
98  Is  Jau 

35  Oct 
105     Mar 

50  J'ly 
14812  Feb 

10  Jan 
34  J'ne 


6 

153 

32 

125 
95 


J'ne 
Jan 
Jan 
May 
Apr 


734  Jan 
28  Deo 
h7-'4  Aug 
13 's  Feb 
51  Feb 
60  Sep 
93 14  •"'ep 

2^  >-;  Oct 

1 3148611 
99     Feb 


26 

68 
LOO 

30 
1031. 


Deo 
Oct 
Aug 
^ep 

.Mar 


72     Feb 


14%  Apr 
73 12  Apr 
110  Dec 
134  Deo 
5934  Sep 
105  ^j.  Mar 


40 
112 


Jan 

Aug 


70  Oct 

150  Mar 

10  Jau 

1  Jen 


7 
172 


Jan 
Feb 


134 12  Feb 
55  J'ne 
11  Feb 
63     Feb 


44  "s  Mar 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jan 

110     Jan 

5     Apr 


99'^May 

101     Dec 

46     Jan 

86  "2  Jau 


ISgJ'lj- 

8     Aug 

23     Feb 


58i4DeC 

143 12  Feb 

118     Deo 

145     Aug 

67     Nov 

42     Nov 

75     Oct 


48»2Aug 

214001 

23     Oct 

0734  Deo 

120i2Mar 

8014  Dec 

120     J'ne 

534  May 


11034  Apr 
114  Jan 
165  Dec 
109  la  .Xov 


2  "a  Apr 
10  Deo 
41     Aug 


CMcago  Bond  Record 


IiOM>S 

CHICAGO  STOCK  EXCH'GE 
Wkkk  Ending  June  22 


Amer  Biscuit  6s 1910 

Amer  Straw  board  ibt6s..iyil 
Cass  Ave  &  F  (j(StL,)  63.1912 
Chic  Board  ot  Trade  4s  ...1927 

ChicConsol  Br  &  MltOs 

Chic  Consul  Trac  4 I2S 1939 

Chic  Edisou  debeut  68 1913 

Istgold  Os ?a926 

Clue  Audilorium  Isl6s...l929 

Chic  Dock  Co  l.st4a 19-29 

Chic  No  Shore  Elec  6s 1912 

Chic  &  Mil  Eloc  Ky  5s  ....1919 
Clue  Pueum  Tool  1st  6s  .«1921 
Chic  Kock  1  &  Pac  KK  4s. 2002 

CoLIat  Trust  Ji  us 1913 

Commonwealth  Elect  5s.(<1943 

Illinois  Tunnel  6a 1928 

Kaus  City  Ky  <fc  1/t  Co  6h.1913 
Knickerb'cber  Ice  1st  5s. 1928 

liake  street  El  1st  6s 192s 

Income  6s 1925 

Melr  \V  SidoEl  1st  4s 1938 

Extension  g  4s 1938 

Kortli  Chjc  St  Isl  5a 1906 

1st  5s 1909 

Keluuding  g  i^^a 1931 

No  Chic  City  SlKy  4 128.1927 
Nortli  Wist'u  Kl  lMt4s...lyil 

Ogdeu  Gas  6s 1945 

Pearsons-Tall  6» 1916 

4-40S 

4'608  Series  E 

4-808  Series  F 

People's  Gas  lick  C  1st 6a. 1943 

Kelundnig  g  5s 1947 

CUicGasLl<fcC  I8t5s..l937 
Consumers'  Gas  Ist  58..  1936 
aiutual  Fuel  Gaslsl  5s.  1947 

South  Side  Elev  4  SjS 1924 

Swittdi  Co  l8t«  5s 1914 

Vuion  El  (Loop)  5s 194.' 

Vulou  I'acillocouv  48 1911 

Vuitcd  Box  Board  63 

WeslChic  St  Isl  88 1928 

Tunnel  l8t  68 1909 

JDebent  Os 1914 

Uonsol  a  5s,. 1936 

West  Div  City  Ky  4128..I932 
^Ye8t'rn  stone  Co  5-20  68. 1909 


F-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-0 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
iVI-X 
A-O 
J-J 
Feb 
F  A 

J-J 
J-J 
J-J 

A-O 
M-N 
.\I-S 
M-N 
J-D 
.VI- S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 

ivi-N 

FA 
J-D 
M-N 
J-J 
A-O 


J^ce 
iYidaii 
June  22 


Bid         Ask 


99       99  7& 


to  5     Sale 


...    98 


83  >a 

85 

103 

Sale 

"99"' 

ibo" 

100 

921, 

93 

87 

88 

'92 U  Sale' 

96 

10012 

99  "a 

9934 

lUU 

104 

107 

i'oT" 

ib2'-i 

103 

ibs'p 

Sale" 

95 

60 

72  S 

66 

70 

92 

Note.— Accrued  interest  uius  t  be  adde<l  to  all   Chicago  bond     prices. 


Week's 
Kange  or 
Last  Sale 


Low       Jiigh 


99 'e  May'06 
102'2May'U6 
101  Mar'06 
Apr '04 

66 
Jan  '06 
J'ne'06 


103 

55 
104 
102 

9634  Jau '06 

87'"  Feb '06 


83 
79 
80 
103 
93 


80  "i 
Nov'04 
Apr '04 

103 
J'ue'06 
99 12  J'ue'06 
99i8J'ne06 
98  Muy'u6 
16  May'05 
93  93 

87  8712 

90     Mar'06 
90     Feb '06 


1-20 
105 
107 
104 


9214  Feb '06 
92 14  9234 
96  J'neOO 
100  Ha  Mai '06 
99'8May'06 
98 'B       OS's 

100  Apr '06 
Apr '06 
Apr '06 
May'06 

101 
103  la  Feb 'OG 
IO214     10214 
lOl^eJ'ne'Oo 

101  >a     101^8 
114     Nov'04 

65  7g  (jO's 
95  May'06 
68  "a  Sop '06 
72 12  72  w, 
70  70 

90  Uj  May'06 
96^2  Jan '06 


A-O. 


Range 

Since 

January  1 


Low    High. 


99^8  10034 
IO212IO3I4 
101     101 


55  55 
104  104 
102      10334 

9634    9634 

"■8'7'""8'7'" 


80 


103  105 'b 
90  »4  95 
991-^10014 
99  100 
98  100 

"•dl^l  '95  " 
87   89 
90    90 
90    90 

"9'2i4  "9 -2 '14 
92 14  9434 
89      100 14 

100l2lOO»2 

9912  99^8 
99 '8  100 
lUO  100 
120  120 
10434  10534 
107  108 

104  105 "(, 
IO3I2IO312 
102  10608 
lot's  10334 
1011-^105 12 

6.->'""0'8" 
80  101 14 

'60  '  85 

55  8434 

891a  95 12 

961a  96 1^ 


Chicago  Banks  and  Trust  Companies 


NAJ>rE 


Outstand- 
ing 
Stock: 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National.. 
Continental  National . . 
Cook  Co  State  Savings 
Corn  Exchauge  Nat... 

Drexel  Stale 

Drovers  Dep  National 

Federal  National 

First  National 

First  Nat  Euglewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'j<  Ass'n 

Kaspar  State  Bank 

Manufacturers  Bank.. 
Milwaukee  Ave  Stale. 

Monroe  National 

Mutual  Bank 

Nat  Bankot  Kepublic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  Slate 

Pullman  Loan  &  Sav.. 
South  Chicago  savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  ot  Chicago 
Union  Stock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Go  ot  lU 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav. . 
First  Trust  &  Savings 
Illinois  Trust  <fc  Sav.. 
Jackson  Trust  &  Sav.. 
Kenwood  Tr<fc  Savings 
Live  Stk  Tri&  Sav  Bk. 
Merchants'  L'n&TrCo 
Metropolitan  Tr<fc  Sav 
Nortliorn  Trust  Co  Bk 
Peoples  Trust  Jb  Sav  . . 

Koy al  'I'rust  Co 

Union  'i'rust  Co 

Western  Trusts  Sav. 
WSldoTr  A  Sav  Bk.. 
.Woodlawn  Tr<fcSav  Bk 


$2,000, 
100, 
500, 

k  500, 

2,000, 

4,000, 
50, 

3,000, 
200, 
600, 
500, 

8,000, 
lot), 
500, 

1,000, 
600, 

1,000, 
200, 
200, 
250, 
200, 
250, 

2,000, 

1,000, 
60, 
fcoO, 
250, 
250, 
300, 
200, 

1,000, 
250, 
200, 
200, 

3,000, 

2,000, 
600, 
200, 

1,000, 

fc4,000 

250, 

'200, 

200, 

3,000, 
750, 

1,500, 
'200, 
500, 

1,000, 

1,000, 
200, 
200, 


,000 
000 
.000 
000 
000 
,000 
000 
,000 
000 
000 
,000 
,000 
.000 
000 
,000 
000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Surplus   <£• 
i^ofits^ 


$1,087 
34 

102: 

;.;70, 
1,873, 
2,022, 

3,873; 

17, 

288, 

63, 

6,2-20, 

125 

609, 

279 

11)4, 

1,076, 

52, 

15 

279 

18 

56 

1,012 

1,276 

5 

fc25 

61 

80 

187 

43 

762 

118 

27 

28, 

2,210 

916 

530 

67 

1,191, 

6,7-24 

52 

20 

5 

3,84  2 

29.1 

1,606 

30 

4,'^5 

710 

241 

3 

17 


,245 
163 
,327 
',•42 
3S8 
,986 
,932 
74U 
482 
814 
905 
865 
663 
,47o 

443 
.982 
,149 
665 
,952 
,980 
,690 
,918 
,457 
,294 
,416 
031 
,836 
,79d 
,634 
,966 
.103 
764 
710 
130 
506 
,6-;8 
,035 
424 
005 
561 
142 
'^  5 1. 
,732 
,S01 
428 
,126 
,610 
,70b 
,172 
,980 
,994 
,940 


Dividend    Record 


In    1     In      Per- 
1904     lyoo     iod 


8+5 

'i'/ 

8 

6 
12 

0 

8 

Began 

12 

6+4 

Priv 

6 


6 

Succe 
Began 

6 
12+3 

6 

6 

lia*8 

8 


Began 

■■7" 
4 
5 
6 

I'j'+'l 

Ij'egan 


8 

None 

10 

'ii' 

8 

6 
12 

6 

8 

biisiu 

1112 

10 

ate  Ba 

6 


6 

d.Mti-s 

busiu 

6 
12+3 

6 

6 

""8 

8 

4 

8 

None 

Mayl, 

None 

8 

512 
5  +  5 
6 

l'2'-i-4 
None 
Jau  3, 


Incorporate 


12 
6 
8 


(i 
Began 


12 
6 

8 


C 

bUBlD 


Jan 
J-J 


Q-J 
y-J 
y-J 
y-J 
y-J 
y-J 

ess 

Q-J 

y-J 

uk 

y-J 

j'.'j" 


y-F 
J-J 

'Bk. 

ess 

y-J 

y-J 

y-J 

J-J 


y-J 
y-J 
yj 
y-J 

I'iio 

y-J 
y-J 
y-J 
y-J 
y-J 


190 
d  M 

f.i 

y-J 

F-A 


y-J 

Q.J 


Last  I'aid 

% 


Apr  '06,  2 
Jan  '06,  6 
Jan    '06,  5 


Apr 

Apr 

.\l)r 

Apr 

.ipr 

Apr 

Oct   1 

Apr 

Apr 

.\pr 

Jau 


06,  8 
06,   2 
06,   IHl 
06,   o 
06,   IKi 
06.   2 
6.  1905 
'\i6,  3 
'06,  2>a 

'06,  IHi 

■'66V'4'" 


iTeb  '06,  1 

Jau  '1)6,  3 

.vlar.  5,  1906 

Oct  2.   1905 

Apr  '06,    lia 

Apr  'yi^,  3 

.\pr  '06,   l»a 

Jau  '06,  3 


-\pr 
Apr 
.Vpr 
.Apr 


Apr 
.\pr 
Apr 

Jiy 
Apr 


'06, 
'06. 
'06. 
'06, 
'06, 


2 
2 

2 


l-a 

2 

I''* 

21a 

lia 


Apr   '0(i,  1 


arch,  1905 
Apr    '06,  3 
Dec    '05.  3 
.Vpr    '06,  2 

Koli    '0"6|1"8' 


Apr  '06,  1  i-j 
■jop  6.  1906 
J'ly    '06.   l»a 


II  Dividends  arc  paid  yj ,  with  extra  payments  Q-l?.      II  Inoludos  special  dividend  ol  30%  declared  Aug.  10, 
1  Aiir.  6,  '06  lor  National  Banks  and  Apr.  7,  '06  for  State  institutions, 

•  Bid  auU-asked  prices;  no  aaJos  were  mule  on  this  day.      t  No  price  FWday;  latest  price  tbu  week. 
(iDueDeo,  31.      dUueJuoo.      A  Dae  July.      Jc  Capital  and  aarplas  to  be  tncreased. 


1U04. 


BOSTON  STOCK  EXOHiNQE-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Price* — N»t  Pop  Centum  Prices 


Saturday 
June  16 


•87%    88H 
•lO'JU  103 1« 
.>49 


170 

170 

314 

36 

* 88 

• J63 

• I2II4 


16-> 

•23S 

170 

170 

•310 

36 


Mondau 
June  18 


137'al37»4 

'106     lOe^a 

•91       'J3 


71>2    72 


205     205 


72  H 


•70 

*100 

14b la  147  "v 

'0414    US', 


96        96Kt 
*112      112 H 


♦88  >g 
•IO2I4 

153'" 

238 

173 
•170 
*310 

•36  "a 

•87 


88'^ 
ll'S'. 
•248 
153>v 
238 
173 
175 
314 

37 

89 
163 
\2\h 


■137  "d  13811 
105'al05».. 
•91       93 


20  ".J  203, 
*70\j  71'.. 
-22ie  231* 
194     194  >i 


•205 


•70   721-, 
100  100  »i 
146'.2l48 
•9414  951. 


96   97  H 
•112  1121s 


•26 

•94 

2114 

38 
X3234 
135 
138 '4 

37. 
105  "i 

♦4 

•1171a 
•  ^ 

"a" 

•240 


27 

96 

21', 

39 
133 
135 

38 
IO5I2 

434 
1181. 

aoH 
9 

245 


63 
89 

•193 
*3 

•135 


64  H. 
89  Sf 


•'4   414 
iil36 


•229 

•9 

102 

•22 

•26 


-  10 
230 
>2  10 
I4  I02I4 
Si  23 


110 '4  110^4 

81   81 
•31   32 


37^8  38  H 
104  104I4 
••45 

V2^  12  li 

•92  93 

•80  82 

•90  95 

•534   6 
*36  ^i  . 
103'ul04"'t 

"9    113, 


*25 

94 

21 14 

38 

13-2 

♦132 

138 

3i378 
105  Si 

•4 
♦1171a 

"8^4' 

♦240 


2715 

94 

2\% 

381. 
133 
135 
1381, 

3714 
106 

11814 

30 
245 


Tuesday 
June  19 


»102'-jl03Ki 
248 


153 
'238 
171 
175 
■310 


153 

240 

172 

175 

314 
.  37 
.  8812 
,  163 
,  12111; 


13734  I37»4 

105  1-2  1051..; 

-91   .93 


20 14  20 14 
70   71 
•211a  22  S, 
193  194 


205  205 


53 la  5315 
541a  5415 
•70  72S, 
100  lOOi-i 
1473el48 
•9414    95  ij 


Wednesday      7'hursday  fYtday 

June  no  June  21  June  'Ji 


•89^8 
♦  102  V. 

248 

163 
•238 

172 

*:<07'.] 
♦3512 


5)0 
103  W; 
248 
153 

i72' 


36 

8815 
163 
I2II2 


I37>a 

1051a  105  i-j 
•901a    91 H, 


201a    20  S 
701-j    70''4 
•2218    231s 
1931^194 


205 


96       96 
112      112 


•70  721.^ 
100  >a  100  la 
148Sil49''6 
♦94^1    951^ 


90        90 
Last  Sale 

* '-'48 

153      153 

238     238 
171      171 

•172      175 
Last  fiale 
•35       36 
Last  Sate 
j.ast  Sale 

• 121"., 

Last  Sale 
Last  Sale 
Last  Sale 

'137'a  1381-2 
IO5I4IO0I4 
Last  Sale 
Last  Salt 
20  20  "v 
70  4  70S. 
Last  Sale 
194  1911. 
160  160 
Last  Sale 

♦205     '207 
Last  Sale 


961*    96 14 
112     112 


63 14    6434 
89       893. 

195     195 
•334       4 

186     136 


10 

228     228 
*9>a    10 
1021*10214 
*22Si    23 
*26 


110     lie*! 

81       81 
•31       32 


3734    381, 
104     IO414 


•13 
30 

••45 
28 

112 

685 


4 

II4 
13  Si 
30  >4 
■55 
283^ 
112 
688 


22  22 

* 51... 

••60  -63 

74  Sj  7.1 ".. 

16 14  mu 

*79  . 

»118  1'20 

"m  ISH 

•12  1214 

25  25 

"5I4  534 

*18  184 

•734  8I4 

••50  -60 

•HSj  12 

C5  05 

-Si  3 

1734  18  ^ 

«*<i8  883, 

••75  -yo 

39Sj  39  Si 

i"7  108 

^'^  '27  K, 

ijy  92V 

•1-ia  13. 

8 

•95 

11 

•42 

8 

62 

46ia 
60  34 

838 

>6ia 


¥ 
h 


98 
11 
45 


6218 


100 


57 


461 
61 


•1S7 
•1 


f-^ 


138 

li* 


••45 
•12 
•92 
•80 
♦90 


13 
93 

82 
95 

534 


534 

•36  S; 

IO312IO5I4 

•9        113. 


•94       94S2 
2I-I3    2II2 
38Si    38S) 
1321a  133 
134     134 
138     1383. 

3634    37 
IO6I4IO6 

•4  43. 

11713118^ 
•28ia    3018 

'dh    93. 

241     '241 


6338    64  V 

8938      89=8 

195     195 

•31a      4 

135     136 

' I2 

' 10 

'227     229 

•9Sj    10 

10134  102 

•22 Sj    23 

♦26     

•2Sa      3 

110     llOS: 

81       81 

31       31 


3314  385(, 
lOliglOlSj 
••45 


*12 
92 
•80 
■90 


13 
92 
82 
95 


♦24S2    26S2 
94       94 
21%    21H! 
3818    3811 

133      13384 
'I34I4I35 

138      138 k 
37S2    37S; 

IO6I4  IO6I4 
•4  43, 

■117Sj  117^4 
*27»4    28 

•914      91.. 
240     245  ' 


63^8 

89 14 

195 

3S2 

1:13034 


2'27 

-91a 
102 
♦22  Sj 
•26 

•2I3 
llOSi 
2:80  Si 
a;29Sj 


6438 

89 14 
195 

3S! 

13034 

h 

10 
227 

10 
102 

23 


3 

11034 

80Sj 

bOSz 


*3  4 

*1  11. 

1234    13 
30       30 
••45      -55 

2734    281* 
112      112 
688     688 

'ifisj    211, 

' 5S! 

•  60       -63 

7438    75 

•I51.J    16 

8038    80 Si 

►115     118 

2 


18i« 

12 

25 

I8I4 
73, 
•60 
llHi 


•18 

ll'a 

2434 

•514 

18 
7S2 
'•50 
*11 

6412    641s 

•2Sj      3 

18       18 

8734    88I4 
♦■75      "90 

38        38  Si 
107  Si  108 

27       27 1* 
•60 

95 

■'4SI 

*1S* 
8 

96 


•60 

96 
434 
1=4 
81, 

9534 


IOSj    11 


7'8      8"* 
613b    61'8 


ll"*  Ills 

6714  5714 

46>«  46>« 

e0«4  60»4 

SI*  81, 
61a  61: 
♦137     . 

1  i  ■ 


•534      6 

»36Sj 

10378  105 

*9       113. 


•3  4 

*1  Ik 

1234     1234 
293,    30 
*-45       -50 

2734    27 'e 
111     111 
696     695 

■  21  si  "2112 
* 5I2 

••60      -63 
74Sj    7413 
IS'e    ItJ 

*79Sj 

'115     118 

♦ 2 

1818    1814 
1134     11^8 
'24 '8    '^5 
•6Sj      6 
•ISifi    20 

7Sj      7Si 
••50      -60 
ll>4    III4 
64        64 
2'a     2Si 
•1734    18 
8734    88 14 
*-75      -90 
38       38 
10714  1071s 
2718    2718 
•75      '75 
92       93 
•41a      434 
1S>      IS, 
84      SI, 
♦96     100 
11        11 


61Sj 


814 

6134 


III4 
671* 
46 
6019 

8 

6 
187     , 

1 


111* 
67'4 
46>« 
60'4 

6 


38  Sj    39 
10434  10475 
»-45      

12Sj    1211 
92       92 
♦80       82 
•90       92 

*6  61s 

•37       38 
104=8  105  Si 

*9       12 


Last  Sale 
100  lOOS, 
14738  14834 
Last  Sale 
Last  Sale 
*96Si  97 
112  112Si 
Last  SaLe 
Last  Salt 
Last  Sale 

•2iSj    26H, 
94       94 
2014    2114 
38       38 
13238  1323fe 
134     135 
138  Sj  139 
37        38 
105      106 
Last  Sale 
117Sj117S< 
Last  Sale 
*9i8      91a 
♦2421..;  245 


61Sj    641s 
3914    S9I4 

'195      

•3Si      4 
181     131 
Last  Sale 
Last  Sale 


STOCIiJS 

BOSTON    STOCK 
EXCHANGE 


Salet 
0/    the 

Week 
ffharet 


3  "a      3>a 
•1  ISi 

13        13 
2934    30 1, 
••45       '50 

28   281, 
'111   112 
695  635 


•22 


22  Sj 
512 
60 
741s 
15 


■60 

74 

15 

*79Sj 

♦118     120 

♦ 2 

1814    I8I4 
ll'a    ll's 
24«^    24'e 
578      57, 
•18i«    20 
»7ia      8 
la         Is 
*H       llSi 
64  S»    64  Si 
•2Sj      3 
•'IS       18>4 
8a       881s 
•  •75       -90 
38Sj    10 
108     108 
•27 
••60 
94 
4Sj 
ISj 

838 

•96 
•11 


•75 
95 

4Si 
lis 
8=4 


1134 


Si»  8'« 

6434  67  78 

•90     100 

III4  IH4 

67  673s 

4614  46  Sj 

(85734  58  Si 

6l8        6I4 

•137     139 
1         1 


934       9 

102  102 
Last  Sale 
Last  Salt 
Last  Sale 
109  "a  11014 
*80        82 

3034  3U3.^ 
Last  SaLe 
Last  Sale 

36Sj    39 

103  4 104 
•■45      .... 

12 14     12 

90        92 

Last  Sale 

Last  Salt 

6  Si      63. 
37       37 

1027gl0jl4 


12 
621. 
3^ib 

1'4 

14 

301. 


9 

6134 
3 

*1 
•1334 

2834 
Last  Sale 

2638    276, 
111       112 
685     686 
Last  Sale 

2II4    22 
Last  Sale 
•■60      -62 

71  Si    74  Si 

15        15Sj 

79  Si  79  Si 
LasiSale 
Last  Sale 

18       I8I4 

117»      117f 

24  "a    24-34 


579 

•IS", 

734 

Si 

11 

63  Sj 

•2Sj 

1734 

8534 


o'e 

19  Si 

734 

Si 

Ills 

64 14 

3 
I8I4 
88I4 
Last  Sal< 
40       40  If 
106     108 
2634    27 

»4 

95 

4Si 
•li* 

814 

•95     

11       llSi 

LastSale 

T'a      8h 

63  6734 
LastSale 

1034    ]1>4 


4>a 
l»k 

834 


56Si 
46Si 
66S1 
8I4 
•6 
137 


67i«^ 

46'4 

68>4 

8i« 

en, 

139 


2434 
94 
20 
37 

131  Sj 

133 

138 

36Sj 
10534 

3u"" 

243 
105  "s 
60 
88 14 
196 

3Sj 
131 
1 

13^4 

227  Sj     '228 

*9ia       10 

10134      1017^ 

3^\      Apr '06 

^6' "4      Apr 'Ob 

^  J'ue'06 

109        109  li 

8014        80-^4 

30  30 

i&'s      Feb '06 

109^    J'ne'06 

36  Si        37^4 

103  Si     104 14 

■55 

♦12 

90 

77  Sj 


2434 
94 

20*4 

37 

133 
134  S, 
138  Si 
367f 
10534 
J'ne'Ob 

J'ne'06 

9i> 

245 

1651, 

6IS2 

88  Si 

196 

3  Si 
131 
Jan  '06 
Sep  '05 


11 


41 

28 

12s 

2" 

'ibV 


41- 
111 


80;i 
21V 


4  03 
10 


13 


16 
3,255 


45 

180 

2,500 

1 ,020 

1,45b 

6? 

1,326 

510 

1,125 


84 

35 

41U 


KnilrondM 

88 '4        88 14  Atch  Top  *  Santa  FelOO 

10<!^    J'ne'Ot'         Do     nrt-f 100 

248      Bo.st.on  &  Albany 100 

153        Boslfln  lilovau-il 100 

2.^9         240      Boston  &  Lowell 100 

171         172      Boston  &  Mame 100 

174         174  Do     pref 100 

3IIJ       J'ueOe  Boston  &  ProvidencelOO 
35=8       35''.   Boslon&Wor  ElecCo.. 

SS         J'ne'06         Do    pref 

l(>o       J'ne'06  CliicJuncRy<fe  USYlOd 

121         121  Do     pref 100 

1SS\  May'OC  Con  &  Mont  Cla.s8  4  1 00 
163  Apr'06  Conn&PassRivpreflOl 
?iv7Si    Apr'OCi  Cgnneoticut  Kiver...lO(> 

137-5      137S?  Fit^jhburg  pref 100 

104S2     106      Ga  Ry&  Electric...  10( 

94  Miiy'OO  Do    pref 100 

lyS       Apr'Ol  .Maine Central 100 

1934        -..'O      Mass  Electric  Cos 100 

69 '8       70  Do     pref 100 

^2Si      Jloy'Ob  Mexican  Central 100 

194Si     ly4Si  N  Y  N  H  <fe  Hart.. ..100 

Northern  N  H lOO 

230hi   Apr'Oti  Norwicli  <&  Wor  preflOO 

'205         207      Old  Colony 100 

lul       Oct '05  Pere  Marquette 100 

Do    pref..., 10(; 

_    Bntland  pref 100 

?o         May'oe  Seattle  Electric...      100 

lOOSi     lOOSi  Do     pref 100 

14S        148'...  Union  Pacific 100 

94         J'neOii         Do    pref 100 

175       May '06  Vermont  &  Mass        100 

96Si       97     West  End  St 50 

111         ll2Si         Do     pref 50 

25 14      May'06  Wisconsin  Central      100 

SO         Oct '0.'>         Do    pref 100 

150       Apr'06  WoicNasli&  Boch..lOO 
iHiscellaneoiis 
Amer  Agrioul  Cliem.lOO 

Do    pref IOC 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Rettn 100 

Do    pref 100 

Amer  Telep  &  Teieg.lOO 

Amer  Woolen 100 

Do    pref 100 

Boston  Land.  10 

Cumber!  Telep  <feTe"l  100  10 

Dominion  Iron  &  St 

East  Boston  Land 410 

Edison  Elec  II liini...io6  4 

General  Electric 100         33 

Mass'cliusettsGasCoslOO  44,754) 

Do    pref 100    3,S0o 

Merfenthaier  Lino. .100  17 

Mexican  Telephone..   10         3b 

NE  Telephone loO        216 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co loo 

Reece  Button.Hole.     10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <fe  Mg.  25 

United  Fruit loo 

Un  Shoe  Mach  Corp.   25 

Do    pref 25 

U  S  Rubber loo 

Do    pret 100 

U  S  Steel  Corp 100 

Do    pref 100 

■55      West  End  Land 25 

12  W;  West  Telep  &  Teleg.lOO 

90  Do    pret loo 

J'ne'06  Westing  El  i&  Mfg.. .   50 

J'ne'06        1^0    pret 50 

iUining 

6S1  7      AdventureCon 25     1  332 

35Sj       3oi,Allouez 26        450 

10178     10338  Amalgamated  CopperlOO  42,654 
978         y7g  AmZincL,ead<fe  am.  25        loo 

Anaconda 25  6u 

3         "ya^  Arcadian 26     2  045 

1  1      Arnold 25       'lOO 

I314       131.^  Atlantic 25       665 

28I4       29      Bingham  Con  Mln<fe  S  50    2  860 
■i5     J'ne'06  Bonanza  (Dev  Co)...   10      ' 
26  267^  fiostonCouC&G(rcts)  iil 

110         110      Caiumet  &  Ariz 10 

685         685      Calumet  dfc  HecU 25 

lU        Fob '06  tJatalpa  (Silver) 10 

21  21     Centennial 26 

5Si        Apr'06  Central  Oil 25 

*  60         -62     Cons  Mercur  Gold.. 
70^4       72     Copper  Range  Con  ColOO 

•1514    151a     Daly. West 20 

Dominion  Coal 100 

lltt       Apr'06         ^o     pref loO 

May'06  ^^^™  River 12 

18     Franklin 25 

11?^  Granby  Consolidated.  10 

247f  Greene  Consolidated,    lo 

5  5g  Guanajuato  Consol..     6 

ISa^  Isle  Royaie(Copper).   25 

7i._,  Mass  Consol 25 

ij  Mayflower 25 

11     Michigan 25 

t5l      Mohawk 26 

21s  Montana  Coal  &  Coke   26 
Nevada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Old  Dominion 26 

Osceola 25 

Parrott(Sav&  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 26 

SantaFe(Gold<feCop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 26    5,720 

United  Copper loo  lo,596 

Do      pret 100 

Unit  States  Coal  &OU  25       036 
U  S  Smelt  Ref.&Min.   50    4,697 

i>0     pref 50    1,520 

Utah  Con  (Gold) 6    5,502 

Victoria 26       860 

Winona 26       666 

Wolverine 25         65 

Wyandot. 261      860 


Jiange  tor  year 
1906 


Hiif/iett 


86  >4  May   1     967b  Jan  13 
100      May   '.'ilOiisJau    3 


liauge   lor  /Veciout 
Year (1905) 


Lowest 


248 
162 
238 
170 
170 
310 

72 '-J 
160 
121 


921:: 
404 
150 


18 
1134 

24»8 

18 

7Si 

■a 

1034 

x61 

2Si 


86 

39 
106 
26 
•60 
93 
4»8 

'188 

•96 
11  11 

43        J'ne'06 

778  834 

65»8       66«(, 
92         May'06 

•10»4  IIS4 


871s 
J'ne'06 
39 
106  Si 
26 
•65 
93 
4°» 
l-V 

8»8 


561a 
46  >« 
5513 

8 

6 
137 
•95 


6684 
4634 

eaw 

8 

6 

137 

1 


23,584 

1,417 

347 

75 

35 


riiel4 
J  u<-12 

J'lR-12 

Tnelf; 

.I'lic   7 

Jnt-  •' 

Jan  17 

Jan  16 

.May  26 

J'uo22 

l883.i.May3] 

163     Apr    ti 

297  Sj  Apr    ',: 

137'4J'nel'. 

!'5     Jan    8 

9  2  Si  Feb    ^ 

197     .Mar27 

17     Jan    5 

59  Si  Jan    2 

22  Hi  May  12 

193     J'uelO 

157      MayiO 

230      Jan  16 

205     Mav21 


50  Jan  15 
50  Marl  4 
65     Jan  10 

95  Jan  10 
139  Si  May   2 

91      May  3 
175     Jan  11 

96  J'nelO 
112     Jan    3 

25i4.May  9 


150     Feb   b 


22 

91 

11 

30 

128 

131 

132 

34 


8,260 

205 

46 

i",73u 

"156 

6,477 

326 

260 


1,555 

2,013 

4,105 

310 

548 

406 

500 

570 

1,358 

326 

1,035 

7,758 


1,015 

1,414 

1,225 

490 

120 

350 

19o 

6,885 

26 

1,412 


May 
May 
Jan 
Jan 
May 
May 
May 
May  2 
10234  May   3 
334  Jan  11 
II634  .Jan    8 
26     Jan    4 
5=g  JanSl 
•238     J'nel2 
10114  May 
44      May  3 
8434  Mayl7 
190     Mar23 
3     Jan    2 
n3034j'ne20 

1  Jan  16 

226'"  May '2 
9SiJanll 

10134  j'ne22 
22 'a  Jan  11 
251a  Mar 29 

2  J'nell 
103i4May   2 

73     Jan  10 

■t'29Sj  J'He20 

48'bKeblt- 

109      May23 

36S2j'ne21 

102i4May   2 

40     Jan  26 

12     Jan    2 

88     Ayr25 

77i2J'ue  8 

85     May  24 

5  Jan  It 
33SjMay  2 
96»8:vlay  4 

9  Apr  24 
57  Si  May  '2 

3  ilar 
7eJ'ue  6 

1034  May2b 
28i4J'uo22 
■45  May29 
2058  Mario 
108  May  3 
u75  May 
•10  Feu  8 
21      Apr28 

5  Si  Apr  2" 
•60     May   2 

6934  May 

14     Marly 

7434M.ayll 

118     Apr  30 

2  Feb  23 
14  Si  May   ■- 

938Janl'; 
24SjJ'n621 

4  Si  Jan  6 
17     Apr 27 

634  Apr  28 
■50  Mar23 
1034  J'ne22 
541a  Mar  5 

2Sij'ne22 
11  Jan  26 
7434  liar  b 
^4Mayl6 
35  Jan  '.^ 
93  iiar  7 
26  Mayi6 
•60  May  10 
80,    Mar  5 

4 4  Apr 28 

l.'--iMar2y 

0^4  Jan  10 
yo     J'ne  9 

y  Apr  28 
40     May  2 

7'*  J'nelO 
67i4May  2 
88  Jan  9 
lO-'lMay  3 
51  Mar  5 
43  Mar  5 
65Sij.ne22 

6*8  Jan    2 

6  Feb  9 
131     Jan  30 

95     J'ne22 


357 14  Feb! 9: 
16<»  Janl^ 
24(;SjAi.r  2 
IHOUjApr  V\ 
175  Si  May  4* 
314'.jApr24| 
39  "a  Apr    7| 

90    Apr  ■;! 

Jail  1 2' 
Jan  16' 
Mar24 
Apr  t 
Apr  2 
Jan3< 
Apr  27 
Jan  2 
Apr  13 
J'ne  (■ 
J'ne  >• 
25 14  Jan  9 
20714  Jan27i 
163  Feb  ■; 
•233Sj.Marliil 
210     Jan  15 


182 

127 

!90 

163 

298 

145 

107 

95 

198 

23 

75 


57      Feb  20 

64     Jan    4 

80     Mar 

106     Feb 20 

I6OI4  Jan24 

9934  Jan    2 

178     Apr    4 

101     Jan    2 

UOSiApr    9 

25i4May  9 


150 13  Feb  16 

34     Jan  27 

102     Jan  26 

29     Mar2  i 

46  Apr  2 
16678  Jan  8 
141  Jan2t- 
144  78  Jan  17 

4734  Jan  24 

11034  Feb   V 

4S2j'ne  7 

11834  Marl -.i 

34     Apr   3 

9'8Aprll 

250     Jan  13 

180 14  Jan    9 

64^4  J'nel8 

89 78 J'ne  7 
198     Mar  b 

5  Feb 24 
141 1./ Apr   6 

l^ie  JanlS 

iie'-i  Jan"2 
lOisApr    3 

10S'4Mar  9 

23      Feblo 

26  H  Apr  26 

2'>4  Jan  22 

11334  Mayl7 
8-6 '8  Feb    1 

32  Jan  27 
54SjFeb    i 

113'aJanl3 
461^4  Jan  2 L! 

ll3i8Feb  1 
55  J'ne2_ 
17SiJan  18 
98  'a  Jau  19 
86  Feb  7 
98     Jau  11 

8  ^4  Apr    4 

47  Jan  u 
118     Feblo 

16 '4  Jan  81 
74     Feb  14 

6  Jau    8l 
2     Jan    31 

28>4Jan  6] 
49 's  Feb  141 
■75     Marl5 

33  Si  Jan  2 
120  Apr  17 
715     Jan  15 

•12  Jau  12 
32     Jan  12 

5 '2  Apr  2 
•70  Jan  2'^ 
86  Sj  Jan  20 
18  Jan  5 
84  ij'ebl3 
l'.^i2  Mario 
■  '^34  Jan  1 
21  Feb  . 
13^8  Mario 
3434  Apr  16 

7i8Janl8 
29^8  Jau  6 
12  Is  Jan  13 

1  Si  Jan    4 
17 ''8  Jan 
67     j'lie  _ 

7  Sj  Feb  13 
2 J  Apr  18 
95i4MaylO 

i'e  Jau  11 

47  la  Feb  20 
112      May  17 

48  Jan  2 
1  Si  Jan    4 

114     Jan  11 

8  >8  Jan  19 
2% Jan  16 

10     May  10 

122     Jan    2 

16  Is  Jau    8 

52     Jan    6 

laiaApr   6 

78     Feb   7 

111     Feb21 

14»eMar30 

66     Jan  20 

47  Si  Jan  20 

69»4  Jan  12 

9i«Marl4 

10     Marl9 

61     MailO 

1*4  Jan  26 


777gM«> 

99Sj  Jan 

25. <      Ixtc 

1 52      Nov 

r241    .Ma5 

17' I      Deo 

i7l     Jan 

(05     Jan 

13SjJao 

63>2  Jan 

150     Jan 

12.{     Nov 

186     Jan 

160  Sj  Jan 

285     Jan 

L41      Dec 

59  4  Jan 

86     Jan 

175     Jan 

13     Oct 

55     Nov 

1934  Maj 

'11921^  Dec 

164  "Oct 

232     Jan 

205  Si  Jan 

79     Jan 

5  2  Sj  Dec 

50     Apr 

50     Jan 

93  Si  J  an 

113     Jan 


Hif/fiest 


'Xi-H,  Mar 
105  "b  St-p 
261  Apr 
l5.>iSi  Apr 
249  Mar 
185SiM;Lr 
175  Apr 
111  Die 
35  -Mar 
82  Si  A  pr 
182  .Mar 
132  Feb 
189  '4  .Mar 
167      Aujf 


500 
148 
92 
96 
192 
23 


Aug 
Mar 
Oct 
Not 
Dec 
-Apr 


95 
172 

93 
110 


Sep 
Jan 
Jan 
Dec 


21i8Jac 

651s  Aut; 

146     Mar 

19SjJan 

86     Jan 

414  Apr 

20  Jan 
130 14  Ma\ 
)32  Ma\ 
130i4Dec 

21  Jan 
9214  Jan 

3 14  Mai 
116     Aug 

17  Jan 
5SjJ'ly 

239      Dec 

169i8'Mav 
38I4  Jan 
8014  Jan 

nS5SiJ'ne 
1     Feb 

131     Dec 

1  Feb 

10  Jan 
230     May 

8Sj  Jan 
100     Dec 

18  J'ly 
25      May 

2  Hi  May 
103     Apt 

57  J'ne 
x3078Dec 
3479  Jaii 
9878  Jau 
24  78  May 
91  May 
•40     Mai 

11  Dec 

90  Oct 
82  Si  Oct 

91  May 

1 234  May 
18  Apr 
70     Jan 

8  J'nt 
25 14  Mav 

1  .May 
•45-  J'ne 
12S..MUJ 
28  May 
•50     May 

534  Jau 


oOl  J'ne 
•10  Mai 
16=6  Mai 
5  Si  Sep 
30  Mai- 
64  Jau 
11  "a  Mai 
60    Jau 

113     Jan 

2  May 

8  Api 

5  Jan 
20^4  J'nt 

3  Jau 
17  Si  May 

6  May 
•70  J'nt 
10  Is  Jau 
48     Ma^ 

2  J-ly 
lOSjDec 
34     Aug 

•75  May 
2314  May 
88  Feb 
22     J'ne 

•50  J'ne 
95     May 

1  "4  May 
lw,.VIa) 
6=^  Feb 

101     May 

2  Fob 
24  7g  J'ne 

739  Jan 

9  Mar 
74SjNoy 

9i4Apr 


70  Is  .Mar 
2578  Dec 
215 14  Sep 
167 34  May 
233  May 
212  Apr 
102  Feb 
87      Feb 

72  Jan 
67  Si  Ang 

102  Sep 
151 1«  Dec 

101  »8  Feb 
180     Oct 

102  Sep 
117 1«.  Apr 

31  "e  Sep 

60  S  Sep 

151     Not 

2?  ig  Apr 

96 14  Sep 

15     Dec 

86  Si  Dec 

154SiI>eo 

140  "a  Aug 

148     Jan 

47     Not 

109     Mar 

434  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5  1  78  .^Ug 

aS  I4  .May 
206     Apr 

II 3  Si  Dec 

liOiiApr 

234  Jan 

17     Jan 

258  Oct 
IOI4  Feb 

114  Jan 
23  Jan 
27     Ang 

413  Aug 

115  Feb 
90  Ang 
3  4  Si  Ang 
57     Dec 

117SjApr 
43  ig  Dec 

107  Dec 
■67SiJaii 
22  Si  Feb 

104  Feb. 
92     Mar 

100     Oct 

fl0i4Oct 
49     Oct 

UlSiDec 
1534  Dec 

73  Si  Dec 
7  Not 
3     Not 

2o76  0ct 
37»aDeo 
•95  Oct 
35     Dec 


39  S  Mar 

e2     May 

7  "a  Dec 

105     Jan 

mJ'ne 


i'20  Dec 
•20  Oct 
34>»Oct 
8SiJan 
•75  May 
85 14  Dec 
22  Not 
S634  Mar 

120  Dec 
4  Oct 
20  Is  Oct 
103s  Deo 
3218  Dec 
714  Apr 
28''4  Jan 
13  Si  Mar 

178  0Ct 

Iss^Dec 

6*34  ueo 

6I4  Deo 

13     Deo 

93     Deo 

2»8  0ct 

361a  Deo 

115     Oct 

47     Dec 

314  Ja^ 

118    Jan 

87eOct 

3     Jan 

9     Jan 

140     Mar 

16i4  0ct 

6334  Deo 

la^gFeb 

76     Deo 

88     Deo 

1S3«  Dec 


68«B  Not 

t7isOot 

16  "aF** 

134     D«s 

8T-F«b 


•  fi«Iorepay'totMMM't«e*U«dliil»f«    « Before pa7't'»lM«eM't««aU«ttal«*i.   •  BlAaodMiced.  I  Neir  •!««&.  t  .^M'tyauL  «  KMighM.  •■K^r.akriifeU 


June  23  1906.  j 


Boston  Bond  Eecord. 


1429 


BONUS 

BOSTON    STOCK  EXCH'GE 
WKKK    ElfDOMi    JtTNK    22 


Am  BeU  Telephone  46 1908 

Am  Telep  <fe  Tel  coU  tr  48.1929 
Am  Wnt  Paper  Ist  s  tosg  1919 
Atch<fe  Nebraska  Ist  78.  .1908 
At«h  Ton  &  8  Fe  gen  g  48. .  1995 

Adjustment  g  4s J'lj-1996 

Bosto-  Elect  Light  Ist  68. 1908 

Consol  6a 1924 

Boston*  LoweU  4s 1907 

48. 1916 

Boston  &  MaJue4Sis 1944 

Boston  Terminal  lst3S88.1947 

Bur  <fc  Mo  Riv  ex  6s 1918 

Non-exempt  68 1918 

Sinking  lund  48 1910 

Butte  cfe  Boston  1st  6s 1917 

Cedar  liap  &  MoR  1st  7s. 1916 

2d  78 1909 

Cent  Vermt  Ist  g 48.. May  1920 
C  B  &  Q  Iowa  Div  Ist  58.1919 

lowaDiT  1st  4s 1919 

Debenture  58 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B&  SW8148 1921 

lUinois  Div  SSiS 1949 

Joint  bonds  See  Gt  Northern 
Ohio  Jo  Ry  &  Stk  Yds  58  .1915 
Coll  trust  relunding  g  4sl940 
Cb  MU  <fe  St  P  Dub  D  6s..  1920 
Cb  M  <fc  St  P  Wis  V  div  681920 
Chic  &  No  Mich  Ist  gu  58.1931 

Chic<fc  W  Mich  gen  68 1921 

Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  R  1st  g  4s...  1943 

Current  River  Ist  5s 1927 

DetGrRap&W  Ist  4s... 1946 
Dominion  Coal  Ist  s  I  58..  1940 

Eastern  Ist  gold  68 1906 

FltchburgSs 1908 

4s 1915 

4s 1927 

FremtElk<feMoVl8t68..1933 

Unstamped  Ist  68 1933 

GtNor  CB&QooUtr48l921 
Registered  4s 1921 


■5»- 


J.J 
J-J 
J-J 
M-S 
A-O 
Nov 
.MS 
M-S 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
AG 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 

June  '■is 


ma       Ask 

98        H83< 
913»    92 


101      lOlS) 
94        95 


Low       High 

98'-i        99 

91  Si        91 H 

1IK5>«May'06 

104     Mar'06 

lOli^  J'ne'06 

94^8        9438 


124 


89  S2   90 

105     

100     

104 

9908 

102^8  102'! 


92       93 


104'4  . 


99  "s 


102     103Si 


100     Sale 

t)3     

100 

100     


98^4  Sale 
97^4 


Week's 
Bange  or 
Last  Sate 


110 
104  Si 

101»H 

114 
112  Si 
111 
102 

99 
100 
129 
111 

89  S2 
109 
100  S 
104 

9934 
102^8 

99=8 

92 


Feb  "04 
Apr'OO 
May'Oil 
Mar'u6 
J  an '03 
Apr '06 
Sep  '05 
Apr '06 
J'ne'Ol 
J'ne'05 
J'ly'05 
J'ne'06 
May'05 
J'ne'06 

104 
May'Oe 
J'ne'06 
Jan  '06 
J'ne'06 


10434 

99 
122 
126 
109 

101  Si 
101 14 

112-4 

100 
97 
100 
loo's 
103  Si 
103  la 

102  Si 
137  "s 
140 

98 
98 


May'06 

99 
Apr '06 
Feb '05 
NoT'05 
J'ne'06 
J'ne'06 
Jan  '03 

luO 
Jan  '06 

100 
J'ne'06 
Sep  '05 
Apr '05 
Mar'06 
Apr '06 
Apr '05 
98  Si 
98 


11 


Mange 

Since 

January  1 


Low  High 
98  Si  100 
90  95 
1186 1«  »Hh 
104  104 14 
9934llO:iH. 
93 14    97 


lOlOg  101^8 

114      114 


111      IIII4 

y  "9  9 '8 


87       90 


100     101 

10318  104 

99     100  Si 

102^8  lOoSi 

97  Si    99»8 

91  Si    94-'^ 

10434  107 
97  Si    99  S2 
122      124 14 


101      103 
1015410114 


100     106 

97       97 

100     101 

100  4101 


i  02  Si  102  Si 
137     137  >« 


16       96''8  10134 

0     965b10118 


BONUS 

BOSTON  STOCK  EXCH'GE 
WK«K    ENDING   JUNE   22 


Illinois  Steel  deben  5s 1910  J-J 

Non-oonveitrteUen  58...1913  A-O 
la  Falls  Abioux  Cist  78..  1917  A-O 
KanCCliu&Sprlst  58...192.''>  A-O 
KanCFtS&GuU  Ist7s..l908  J-D 
Kan  C  Ft  Scott  .&  M  6s.  ...1928  M-N 

KanCM<fe  B  gen  48 1934  M-S 

Assented  income  5s 1934  M-S 

Kan  C  cfc  M  Ky  &  Br  Ist  5sl929  -^-O 
KanCStJo&C  B  Ist  7S..1907  J-J 
Maine  Cent  cons  1st  73.  ..1912  A-O 

Cons  1st  4s 1912  A-O 

Mara  Hough  &  Ont  1st  6s.  1925  A-O 
Mexican  Central  cons  4s..  1911  J-J 

IstconsincSs Jan  1939  J'ly 

2d  cons  inc  38 Janl939  J'ly 

Mich  Telep  cons  5s  tr  rec.1929  J-J 
Minne  Gen  Elec  con  g  5s  1929  J-J 

New  Eng  Cot  Yarn  58 1929  F-A 

New  EngTeleph6s 1906  A-O 

6s  ....:. :. 1907  A-O 

63 1908  A-O 

58 1915  A-O 

New  England  cons  g  5s...  1945  J-J 

Boston  Term  1st  4s 1939  A-O 

Old  Colony  gold  4s 1924  F-A 

Greg  Ry  &  Nav  con  g  4s. .  1946  J  -D 

Greg  Sh  Line  1st  g  6s 1922  F-A 

RepubVaUey  Ist  s  f  6s...  1919  J- J 

Rutland  1st  con  gen  4S28.1941  J-J 

Rutland-Canadian  1st 481949  J-J 

Savannali  Elec  Ist  cons  58.1 952  J-J 

Seattle  Elec  1st  g  58 1930  F-A 

Terre  Haute  Elec  g  OS. ...1929  J-J 

Torrington  1st  g  5s 1918  M-S 

Union  PacRRcfclgrg  48.1947  J-J 

l8tlienconv48 1911  M-N 

United  Fruitconvgen5s.l911  M-S 
U  S  Steel  Corp  10-60  yr  5s.  1963  M-N 

West  End  Street  By  48 1915  F-A 

Gold4S>8 191 4  M-S 

Gold  debenture  48 1916  M-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  6s.  1932  J-J 
Wisconsin  Cent  Ist  gen  481949  J-J 
Wisconsin  VaUey  1st  7s..  1909  J-J 


I^ice        (       Weeic's 
J-Yutaii  lianye  or 

June'-i^         I^oxt  Sale 


Bid 


Ask 
1  00  s. 
looH 


99     101 


100  Si  102 
103     


115      120 
7dSi    79S; 
20  Si    2J 


9S       99 


102  Si. 


105     Sale 


Low 
iOl 
lOuSi 
128  >». 

s 
105  Si 

9!t 

93 
100 
10(|3.l 
115 
101 14 
118 

77  S; 

24 

1734 

75 
102  Si 

99 
100  Si 
101^ 
101=6 

106^4 


Hiafi 
Feb'Kt 

lUO'i. 
J'lie'04 

98 
Mar'Of! 
J'ne'OOl 
JStay'Ob 
.May'OU 
AprOli 
May'Oil 
Apr'OO 
Sep  '(lc> 
iMhv'04 
May'cO 
Apt'OC 
Aiig'dS 
J'ne'03 
Ang'04 
J'ne'OO 
Oct  '05 
Feb '06 

101", 
Apr'UO 


109     llOSi 


100     101 


101  Si 
1I102'8 

1112138 

103 
107  Si 
102 

98  Si 
105 
102 
100 
102^8 
11501* 
11 1^4 
119834 
100  Si 
103  Si 

10238 

lOI 

10038 
1194  Si 
109  »8 


Apr '06 
Jan '05 
Mar'06 
Jan  'Ou 
Ngy'05 
Mai '02 
May'06 

105 
Dec '05 
Jan '06 

102  7(. 
Apr'OO 
J'ne'OtJ 
J'ne'06 
May'ue 
Apr'OO 
Jan '06 

101 

100^ 
Sep  '05 
Auk'05 


Han'iii 

since 

Januarti  1 


Loii>    Hiiiti 

101    10114 

LOO      lOlSj 

)s"  ibo" 

105  1-.  10(5 
VZO  123  4 
9;)  99  Si 
93  94 
100  l04Si 
10034  102  Si 
115      115 


77 1-2    84 
2iH    25I9 


97      iOO 


loli-jUUSj 
IOII4  10134 
104      107 


LOlSilOlSi 


11121  <6 1121  38 
103      103 


98        9SS2 
3   105      109 


100 
102 
1150 
107 
1196 
100 
102 
102 
101 
99 


100 

■'g  11104  ^8 

Si  155 
II2I4 
1100  ifl 

Si  102=8 

•«  103  Si 

3,10238 

I027g 
Sil03Sj 


NOTB — Buyer  pays  acoraed  interest  In  addition  to  t^e  purchase  price  lor  all  Boston  Bonds.    •  No  price  Friday ;  latest  bid  and  asked.      1j  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Pricea — Not  Per  Centmn  Prices 

ACnVE  STOCItS 

(For  Bonds  and  Inactive 
Stocks  see  below) 

Sales 
of    the 

Week 
'shares 

Hangs  Jor  Year 
1906 

Range  tor  I^evioru 
Year (1905) 

daii 
16 

Monday 
June  18 

T'uesday 
June  19 

Wednesday 
June  no 

Thursday 
June  21 

iYiday 
June  22 

Batur 
June 

Lowest 

Highest 

Lowest 

Higher 

88Vj 
100 
30  Si 

62 

35^8 

llSi 

88  Si 
100 
30  Si 

52 
36 
US) 

88       91 
100     100»6 
* 31 

8914   91 

100  Sa  100  Si 

30       30 

*59""60" 

51 14    5134 
35S»    354 
114    11»8 
*9       10 

'39       40 
19        19 

106     1064 
78       7834 

1^8        I'fe 

65''i8  ()6iie 
60       50^4 
84      84 
24  Si    24  4 
65  4    66  4 
464    464 

'■il\    48  4 
63 14    63  »4 
86       8638 

89       92 
10041004 
• 31 

Baltimore 

Consolidated  Gas 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

.American  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctf  a 100 

Lake  Superior  Corp 100 

benigh  C  <fc  Nav  tr  ctf  s.  50 

Lehigh  VaUey 50 

.MaradenCo 100 

Pennsylvania  RR 60 

Philadelp'aCo(Pittsb)a  50 
Philadelphia  Electric^.  25 
Phlla  Rapid  Transits ..   60 

lieadmg 50 

Do    Ist  pref 50 

Do    2dpi6f 50 

Union  Traclon 50 

United  Gaa  Impt 50 

Welsbach  Co 100 

2,962 
511 
213 

""86 

373 
3,686 
1,700 

"757 

90 

15,400 

9  0 

8,824 

595 

2,612 

9,161 

71,250 

115 

310 

306 

6,931 

82     J'ne  7 
9834  May  5 
27 4 May  5 
894  Jan  22 
56     May  8 
15    Jan   8 

51     Marl  5 
3934  Jan    5 
11     May  9 
84May  9 
38     Mayl4 
1838  Jan    2 

10 14  May  Y 
65     May  2 
1^8  J'neU 
64-'8J'ne2J 
47     Apr JO 
738Janll 
24     J'nel6 
504  May  3 
435BAprl6 
444 -Hay   2 
6l34Mar28 

U8l4Mayl6 
30     Jan    6 

92     J'n620 
107  4  Jan  29 
32     Jan  17 
9134  Mar 30 
62 4 Jan   5 
19     Jan  15 

54     Jan  27 

3734  Jan  24 

12 4  Jan  10 

14     Jan    4 

48     Jan  19 

23'4  Jan  15 

118     Jau 19 

86     J'no  8 

31610  Jan  10 

73iiieJan22 

a54  Si  Mar26 

8  4  Jan  1 5 

314  Jan  27 

83     Jan  23 

471616  Jau23 

51     Jau 23 

63  '4  Jan  30 

101     Feb  15 

32     Mar  1 

83     May 
99     May 
214  Jan 
83     Mai 

47  4  J  an 
12  4  Apt 

48  Jan 
2434  May 
104  Jau 

84  Dec 
36     Nov 
14  4  Maj 

1004J'ly 

52  4  Jau 

2  "8  Dec 

65l3ig  .Maj 
4034  Jau 
8      J'ue 

(1734  Jau 
39=8  Jan 
45     May 
42     Jau 
684  Max 
90     Jue 
20     Feb 

90     Apr 

11034  Sep 

34     Dec 

•100 

"eo" 

•52 
36 
1134 

"19" 

«107 

784 

I'^s 

65  4 

6O34 

»4 
26 
654 
454 

63 14 
8534 

"ii" 
"eo" 

5234 

36 
1134 

"194 
110 

804 
I's 
663b 
5034 
84 
274 
674 
464 
48li6 
63  4 
86  4 
80 

100SJ1004 

•16*'  "l64 

♦62     

804    35=8 
U-'s    113, 
*8        10 

•38       40 
19       19 

108     108 
7734    78  4 
*1S       2 
644    654 
50  4    504 
84      84 
2534    26 

64i6i^    6(i«ie 
45  4    45  ^4 

*4734    484 
634    63  4 
86       86 

•28       30 

91  4  Not 
64     Dec 

*5134    52 
35  Si    36 
lis.    11"% 
•9       10 

*3\!>       40 
19       19 
*10G     107  Si 
77  Si   791, 
I's      2 

64i3i6    664 
50       50  S. 
84      Shi 
24       243s 
6 134    664 
164    464 

'4734    48 S 
63 '4    63^1 
86^8   86  "-J 

52       52I4 
36       364 
11»8    1134 

"19""  "194 
108     103 

7834     7976 
1'8        1^8 

66       66  4 
61       61 

84     84 

25       2534 

66«8  677ie 

*46       4634 

48iia    48'4 

63        634 

86        86  s, 

* 30 

li     Mar 

644  Apr 
32     Deo 
12=8  Feb 
174  Jan 

* 

49     Jan 

•20 

*105 

78  Si 

20  Si 

■7914' 

254M:ir 

123  4  Nor 

90  4  Nov 

534  Jan 

66  4 

50Si 

•8 

24  Si 

65 
•45  S; 
•4734 
+63 

85I4 

6Hiv 
50»e 

83i,i 
2  4  Si 
C6«i6 
46 
4  81-; 
0314 

8.TSi 

30 

734  Aug 

654  Nov 

12  4  Apr 

J36     Apr 

7U3i8  Nov 

474  Aug 

50  4  Nov 

63  4  Oct 

12538  Apr 

31      Nov 

Pmi,ADElJ'UlA 


Inixctive  istocks 

Allegheny  Val  pref 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 60 

Central  Coal  &>  Coke.  100 
Consol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  b.60 
Elec  Storage  Batt 100 

Prelerred 100 

Ft  Wayne  &W  V 100 

Qermautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..10 
Inter  Sm  Pow  <fc  Chem.50 
Keystone  Telephone  ..50 

Prelerred 60 

KeysloneWatchCase.lOO 

Lat  Brothers 10 

Little  SchuylklU 60 

MlnehiU  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Penn8ylvania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Prelerred 100 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  <fe  Norris.SO 

Phlla  Traction 50 

Railways  General 10 

Susqueh  Iron  <&  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Trot  Ind 100 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pret..60 
Warwick  Iron  <&  Steel.  10 
West  Jersey  <fe  SeaSh.60 

Westmoreland  Coal 50 

Wllkefl  Gas  <fe  Elec. .100 


Bid     Ask 


7  4 
1004 
57 
494 

734 
101 
5734 
50 

814 
4 
4 

.....^ 

4, 

72 

73 

23 
■"124 

23  4 
13  4 

"l6"' 



2  4 
1004 

34 

113 

i064 
4934 

114 
'  50  4 

984 
634 

1 

13't 

994 
7 
1"* 

"19"  ■ 

262  4 

264 

64 
61 

6 
62 
95 

PUILiADELJ'HIA 


jionds 

Al  Val  E  ext  78  1910  A-O 
Alt  .feLiVElee  14s'33.F-A 
AmRy8Conv58  1911.J-D 
Atl  City  1st  6s  g  '19. M-N 
Balls  Ter  1st  5s  1926.J-D 
Bergc&EBrw  lst6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  68  '16  J-J 
Choc&  Mo  1st  58  1949  J-J 
ChOk<fcG  gen  58 '19  J-J 
Col  St  Ry  1st  con  68  1932 
CouTracotN  J  1st  58. '33 
E<fc  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  5s  1928 
H  &  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  448  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  44s  g.  1924. Q-F 
LeU  VC  Ist  68  g '33. .J-J 
LehV  ext  43  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trac lst48 '29.J-D 
New  Cou  Gas  58  1948  J-D 
Newark  Pass  cou  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  43  1939. ..M-N 
No01iioTraccon58'19.J-J 
No  Penn  Ist  48  '36. .M-N 
Penn  gen  6s  r  1910. .Var 
Consol  68  r  1919. ..Var 
Penn  &  Md  Steel  con  6s 
Pa  &  NY  Can  58  '39. A  O 

Con  4s  1939 A-O 

Peun  Steel  Ist  58  '17  M-N 
People's  Tr  tr  certs  48  '43 
V  Co  l8t<fe  col  tr  5s'49  M-S 
Con<fc  col  tr  68  1951M-N 
Phil  Elec  gold  trust  ctfs. 
Trust  certifs  48 


Bid 

Ask 

1004 

100  4 

104 

1214 

122  4 

1164 

10634 



1084 

1114 

100 

1004 

10i<4 

105 

87 

88 

6934 

6  J '8 

105  4 

1144 

107 

1124 

123 

124  4 

149 

974 

98 

102  4 

108  4 

109 

il84 

119  4 

10  P* 

102  4 

103  4 

109 

104 

104  4 

984 

»» 

69 

694 

PHlLADELiPUlA 


P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  58  '33.A-0 

Con  M  78  1911 J-D 

CouM  6s  g  1911.... J-D 

Ex  Imp  M  4s  g  '47  .A-O 

Terminal  5s  g  1941  .Q-F 

P  W<&  B  col  tr  4s '21.  J-J 

Portland  Ry  1st  5s  1930. 

Roch  Ry(&Lcou53'54J-J 

U  Trac  Ind  gen  5s'19.  J  J 

Un  Rys  Tr  ctfs  4s'49J<feJ 

U  Trac  Pit  gen  58  '97  J-J 

Welsbach  s  1 58  1930.J-D 

Wlks-B  G&E  con58'55J-J 

BAL.T11HOKE 

Inactive  StocUs 

Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta  <fe  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Preferred 50 

Georgia  Sou<fc  Fh»...100 

Ist  pref 100 

2d  pref 100 

Q.b4  Brewing 100 

Bonds 

AnaiCostia<&  Pot58 

AU  &  Ch  let  7. ..1907  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(  Ctjctfs  5s  J-D 

Ctfs  of  iuuobt  4s J-J 

6-20  yr  48  1925 J-J 

Bait  C Pass  lat  63 '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  48  1930  J  J 

Bait*  PlstOaml'll  A-O 

Bait  Trac  1st  68. .'29  M.N 

No  Bait  Div  5s  1942  J-D 

Convertible  58. '06  M-N 

Cent'l  Ky  oon5gl932  M-N 

Ext<&  Imp  58.1932  M-S 


Bid       Ask 


113 

108 

101 

122  4 

101 

loo 

1044 

98  4 

87 
116 

72 


90 
180 


350 
374 
124 
35  S 
38 
97 
80 
10 


105 
103 
I  )J 
110 
91 
91 
103 
110 
103 
110 
115 
J17 
117 
V13 
112 


124 


88 

72  4 


94 


92  4 
13 
36  4 
42 
100 
83 
10  4 

105  4 


1004 
112 

924 

93 


112 
104 


116 

118 


BAL.Ti.UOItE 


Bid     Ask 


Chas  City  Ry  1st  5s  '23  J-J 
Chas  Ry  G  <fc  El  5s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2(1  78 191tt  A-O 

City  &  Sub  Ist  6s.  .'22  J-D 
(htydi  Sub(Was)lst68'48 
Coal&  1  Ry  lst5s'20F-A 
Col&Gruv  l8t68.1916J-J 
Consol  Gas  6s. ..1910  J-D 

68 1939  J-D 

Gat^  Ala  1st  con  63  '45  J -J 
GaCar<fcNl8t5sg'29J-J 
Georgia  P  1st  63. ..'22  J-J 
GaSo  &  Fla  1st  58  1945 J-J 
G-B-SBrew  3-48  1951M-S 

2d  income  5s  1951  M-N 
KuoxvTrac  Ist  5s'28A-0 
LakeR  Kl  1st  gu5s'42M-S 
MetSt(  Wash)  1  st53'25  F  A 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

NptN&O  P  lst5s'38  M-N 

General  6s 1941  M-S 

Norfolk  St  1st  58  '44. .J-J 
North  Cent  4  SiS  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5a  1926 J-J 

Pitt  Un  'l-rac  58  1997. J-J 
Poto  Val  l3t  5s  1941. .J-J 
Sav  FUv&\.Vest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  6s  1926- J -J 
South  Butuid  1st  58. .AO 
U  El  LcfcP  l8t  4  S»8'29  M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  48  1949 J-D 

Va  Mid  Ist  68  1906. .M-S 

2d  series  68  1911. ..M-S 

3d  aeries  68  1916. .M-S 

4th  sor  3-4-53  1921  .M-S 

5th  series  58  1926. M-S 
Va  (State)  3b  new  '32. J-J 

Fuuddebt2-3«199l.JJ 
West  N  C  con  68  1914  Ja 
WesVaC&P  IstGg'll  J-J 
WUdfc  Weld6B..1935.JJ 


105 

95 
117 
115 
113 
105  4 
105 
114 
107  4 
112 
1114 
112 
120 
114 

624 

38 
105 
115 
116 

864 


106 
964 


97 


108 
109 
117 
117 
112 
115 
114 

88 
110 
111 

94 '8 

734 


109 
115  4 
113 
112 

96 

96 
U4 
1094 
116 


115 

106 

106 

116 

1074 

1124 

112 

1124 


116 
63 
384 

107 


86'4 


100 


10 


IIG 


884 
116 
112 

954 

924 

74 


974 

98 
116 
109  4 
118 


•  Bid  and  Mked  prices;  no  Maes  on  thla  day.  ^  £x-rl«hto.   |f7.&0p«id.  f  f  IS  pMd.   t  $10  pMd.   {  $20  ixud.   a  Receipts.   (>  $25  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TKANBACmONS    AT   THK  NEW   YORK   STOCK   EXCUANQK 
DAILY,  WEEKLY  ANB  YEARLY 


Week  4indtng 

June   •J'i 
1 MI6 

Stockt 

Bailroad  <Sec 
Hands 

Slate 
Bonds 

U  S 

Shares 

Far  vaiiLe 

$36,921,100 
SO.tU)  1,200 
82.9112,900 
87,188,000 
8i»,247,600 
78,618,600 

$464,542,400 

Bonds 

SainrttHy  

442,861 
1,0-!3,M.V2 
l,oo.;.ri3;i 

ys6.yi)5 
l,o30,'^o^ 

905,011 

.*660.()00 
1.547.000 
l,fi.i2,500 
1, 61.5 ,1)00 
1,608.000 
1,627,500 

$147,500 
l^t7.000 
l.->:i.r)00 
i;"..ooo 

214.500 
191,5J0 

i'liesdny 

Weauesiltiy 

TUiU'ailay 

Frld.n.v 

$21,000 

500 

100,000 

Xotoi 

5,452.049 

!«8 .6 10,000 

$1,079,000 

$121,500 

Sales  at 

New  York  Steele 

Exchange 


Slocks — IMo.  shares 

Par  vaiuo 

Bank  shares,  par.. 

BONDS 

aorernment  bonds 

Slate  bonds 

R  K.  and  mis.  boiid.s 

Total  bonds 


Week  ending  Jane  'J2 


1906 


5.452,049 

{;464,512,400 

$rf,200 

$121,500 
1.079,000 
8,610,000 


$9,810,500 


1905 


3,324,395 

$293,y3y,5r>0 

*y,500 

$17,000 

6,977,^00 

12,175.500 


$19,170,300 


January  1  to  June.  32 


1906 


1905 


141.950.004;       13:<,9L9,119 

.f.l2.o97.S80,80a  ■pl2,407.448,27 
$29  J  ,500  .■t>4l3J,i>UO 


*1. 156,000 

45.104,650 

'338.470,800 


$384,737,450 


$275,400 

90,307,100 

46J,4'J8,900 


$560,081,400 


DAILY  TBANSACTIOXa  AT   THE   BOSTON  AND  i'HII.ADELPHIA 
EXCHANGES 


Weeic  ending 

June  22  , .  ,    , 

I  shares 


Boston 


Saturday  

Monday 

Tuesday | 

Wednesday . .  \ 
Thui8(!ay 


17,680 

lil,46H 
1S,642' 
24,836! 
42,522' 


Friday 3y.92y 


Unlisted  I 
shares   \ 

0,03  ij 

io,b'y3; 

13,!H1| 

t),iio: 

14,040, 
12,346 


Bond 
sales 

$6,500 
10,000 
13,500 
16,5LiO 
22.000 
12,000 


Tot.al il03,O77i       62,466;       $80,500 


J'hiladelphia 


lAsted 
shares 


Unlisted 
shares 


12,884 
27.486 
18,843; 
22,4*13; 
20,1.^)9 
18,445 


4.364 
7,814 
5,223 
4,431 
15,524 
10,861 


Bond 

sales 


$31,O0U 

55,401) 
45,870 
114,150 
79,125 
39,500 


120,300|   39,250]   $365,345 


Outside  Securities 


A  Weekly  Review  0/  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways 

NEW  TORK  CITY 

Bleeck  St  &  Ful  F  stk  100 

1jlatiuort4s  1960  ..J-J 

H  B'y  &  7Ui  Ave  stk  ..100 

1j2duiort  581914  ...J-J 

Con  5s  1943    See  Stock 

B'way  Surt  1st  5s  gu  1924 

llCent'l  Cios.st'n  stk. .100 

lllst  M  68  1922  ...M-N 

U Cen  Pk  N  &  E  K  stk. 100 

llchr't'rcSi  10th  St  stk  100 

Col<fe  y  til  Ave  5s  See  Stock 

Dry  D  KB&  S— 

•,|lslfroid5sl932...J-D 

'jscrip  5s  1914  ....F-A 

H  Eighth  Avenue  stk.  100 

liScrii)  6s  1914 F-A 

1i42d&QrStF'yBtk..lOO 

42d  St  M  <fe  St  N  AV..100 

Tjlstmort  6s  1910  .M-S 

1(2d income  6s  1915  J-J 

Interboro-Metropolitan— 

Common.    jS'tt  Stock  Ex 

Prefeireil  &ee  Stock  Ex 

4  H>%  Douds.    6'?e  Stock 

luterborougli  Kap  Tr.  100 

Lex  Av  &  i'av  F  5s  See  St 

Melropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lilstmort  OS  1909  M-N 

ConBol5s  1948 F-A 

llSlxth  Avenue  stock  100 

Sou  Boulev  6s  1945. .J-J 

So  Fer  Ist  os  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  <!i  M  53 1928 

VkersStRK  5s  1946A.O 

28tli&  2yth  Sis  1st  5s  '96 

TlTwenty-Th'd  St  stk  100 

Union  Ky  Ist  5s  1942  F-A 

Westchest  1st  5s  '43  J  -J 

BBOOKLYN 

Allan  Ave  5s  1909. .A-0 

Con  5s  s  1931 A-O 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  6s    See  Stock  Exch 

Bkin  Crosstn  5s  1908.  J-J 

Bkn  Hgls  Isl 58  1941  A-O 

Bkln  y  Co  ifc  Sub    See  Stk 

Bkiyn  Kap  Tran    See  Stk 

llCoaeyls.  iS^Bklyn  ..100 

Isl  cons  g  4s  1948. -J-J 

BrkC<fcN  OS  1939.J-J 

Gr  St&New  1st  6s  '06  F'-A 

Gr'pt&Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Nassau  Elec  pre! 100 

5s  1944 A-O 

lst4s  1951 See  St 

N  Wb'K<fcFlatl8lex4i2S 
Steinway  Isi  6s  1922.J-J 

OTHEK  crriKS 

Baflalo  Street  Ry— 
1st  consol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chicago  City  Ky      See  C 

Columbus  (O)  St  Ry..lOO 
PrelerreU 100 

Colum  Ky  con  6s    See  Ph 
Crossl'wn  lst58'33.J-D 

Grand  Kapids  Ky 100 

Preferred 100 


Bid      Ask 


30 

34 

92 

95 

237 

243 

103 

105 

Exch 

Ust 

ao6 

109 

340 

360 

ai5 

L18 

lys 

202 

170 

n79 

Exch 

list 

105 

109 

99 

102 

380 

405 

100 

105 

385 

405 

50 

70 

103 

107 

65 

70 

cha'  ge 
clia'ge 
Excli 

k  iiixc 
Stk  E. 
Stk   E 

170 

200 

no! 

5110 
170 

noo 

«104 
Exch 
a  02 
a  04 

noo 

390 

no6 
no4 


noo 

109 

100 

22S 
list 

100 

105 
Exch 
Exch 

200 
94 

111 

100 

103 

Exch 
65 

108 
k  Exc 

101 
H16 


niii4 
ao5 

Uicago 

101 

111 
ila  Usi 
a03 


85 


li,st 
list 
list 

list 

X  list 

X  list 

180 

205 

103 

113 

173 

104 

108 

list 

106 

10  7 

108 

410 

110 

107 


102 
113 
102 
233 

103 
108 
list 
list 
250 
96 
113 


list 
75 
113 
h  lisl 
104 
L18'-.i 


I12'<. 


list 
103 
113 

106 

75 
90 


Street  RaiUvays 

Lake  St  (Chic)  El  See  C 
HLouisv  St5sl930..J&J 
Lynn<fc  Bos  1st  5s  '24.  J-D 
TIN'ew  Orl  K}-s  &  Lgt.lOO 

UPrelerred 100 

11GenM;g4i28 '35     See 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctf 3  2%  to  6%  perpet 

Coll  trust  58  gold  notes 

1909  optional.... M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..lOO 

18158  1921 A-O 

J  C  Hob&PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  By  68'14J-J 

5s  1928 J-J 

Ext  6s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  OS.  ...1914  opt  A-O 
So  Side  El  (Cliic)  See  C 
Syracuse  Kap  Tr  58  1946 
Trent  P  &  H  5s  1943J-D 
United  Bys  ol  StL— 

Com  vot  tr  ctf s 100 

1]  Preferred 100 

Gen  4s  1934.... Sec  Stk 
UnitRysSanFran  6'eeStk 
Wash  Ky  <&  El  Co.. ..100 

Preferred 100 

48  1951 J-1) 

HWest  Chicago  St  ....100 
IJCong  5s  1936. ...M-N 

Gas  Securities 

NEW  YOHK 
Cent  Un  Gas  Ss  g'27.J&J 
Con  Gas  (N  Y)  slK.  See  St 
Conv  deb  68  ctfs  SeeSfk 

flMataal  Gas 100 

Slew  Amsterdam  Gas- 

1st  consol  5s  1948. .J-J 
N  Y  <&  East  River  Gas — 

Ist  5s  1944 J-J 

Consol  58  1945 J-J 

N  Y  &  Riclimond  Gas.  100 
Nor  Un  Ist  5s  1927. M-N 
^Standard  Gas  com  ..100 

11  Preferred  100 

Ist  68  1930 M-N 

OTHEB  CITIES 

Amer  Liglit  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Bullalo  City  Gas  stocklOO 

Ist  63  1947  See  Stock 
Consol  Gas  of  N  J— 

1st  5s  1936 JJ 

Consumers'  L  H  <fe  Pow 

58  1938 J-D 

Detroit  City  Gas 50 

Elizabeth  Gas  Lt  Co. .100 
Pissox  €$5  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J -J 
Gas-fcEl  Bergen  Co..  100 
Grand  Kapids  Gas — 

1ll8t  68  1915 F-A 

Hud.son  Co  Gas 100 

Indiana  Nat  &  111  Gas— 

Ist  68  1908 M-N 


Bid 
hicago 

ao7 

33 

81 V2 
Stk  E 
hicago 
100 

69 

i   95>s 

28 
i   76 

81 

no? 
nio 

240 
H08 
20 
}   72  Hi 

123 

aoo 
aio 
a  09 

ilOl 

a2o 
aoo 

iiicago 

aoo^j 
ao2 

49 

82 
Exch 
Exch 

40  ^i 

8615 


69 


a02i2 

k  Exc 

Exch 

225 

a02>i2 

ao4 
no3 

38 

aoi>a 

100 
150 
105 


116  Hi 
100 

^4 

i   96 

132 
5 
Exch 

i   92 

a  08 
tlio 

275 
127 

38 

57 

aoi 

108  i-j 
25 


Ask 

list 
II214 


35 

82 
X  list 

list 
105 

69  Wi 

96I4 


79 

82 
107''.. 
112 
250 


73 

125 
101 
114 
111 
104 


list 
107''4 
105 

50 

89 
list 
list 

iW 

8712 

87 
t3i) 

75 


105 
h  list 

list 
250 

104 

107 
106 
42 

1031;, 
120 
170 
109 


118 
100  lo 

h 
100 

13  3 

7  Hi 
Ust 

95 


i2y 
44 
60 

103 
109  Hi 

30 


Bid 

72 
99 
98 
40 


iinn  Securities 

lndlauiipoli,s  Gas 50 

Ist  (?  5s  1952 A-O  i 

Jackson  Gas  5s  g  '37. A-O  i 

Kansas  City  Gas 100 

^jLiiclede  Gas 100    

llPreteried  100      97 

Lntay'eGaslstOH'24.M-N       38 
Lox<t\VabVl8t0.s'25.JD       34 
.Madis.  n  Gas  Os  1926.A-0  a03  '1 
.Vewark  Gas  6»  1944. QJ  a34 
-Vewark  Consol  Gas..  100      90 

1|CouB58ly4S J-I)    109 

.Vo  Hudson  I.,  H  &  Pow- 

6s  1938 A-O  a08 

1|0&IndCNat<fe  III  .100         2 

Ist  <j,s  1926 J-D       25 

I 'at*  PasGasA  KleclOO      70 

1l  Cong  53  1949. ...M.S  aoo 
St  Joseph  Gas  5s  1937.J-J  J 

TclcBr  «fc  Telephone 

II  AmerTeleg*  Cable  100  90 

llCential  Sc  So  Anit-r.  100  140 

Commer  U  n  Tel  ( N  V ) .  25  115 

Krap  <fe  Bay  State  Tel  100  78 

Franklin 100  47 

'iGold  cS;  Slock 100  120 

iludson  RiverTeleph  100  89 

I1N  Y&N  J  Teleph...lOO  13.")  H, 

II  North  western  Teleg.  5U  120 

Pacific  &  Atlantic 25  80 

USoalhern  &  Atlantic  25  100 

Electric  (Jompanies 

Chicago  Edison  Co  See  C  hicago 
IIKingsCoElL&PColOO     148 
^far^agan(Prov)  El  Co  50  ta;y7 
XY&QElL&PowColOO 

Preferred 100      60 

LlnitedElectricoI  N  JlOO       50 

48  1949 J.D  i   71 

Ferry  Companies 

Brooklyn  Ferry  stocklOO        2 

B<fcNYl8tGsl9ll.J-J  aoo 
.\  \'  &  E  R  Ferry  stk. 100       65 

1st  5s  1922 M-N       90 

N  V<feHobCon  53'4G.J-D  aOoHj 

Hob FylstSs  1940 M-N  ao.) 
N  Y&  N  J  2d  5s  1946.J-J  aOo 
10th  <fe  23d  Sts  Ferry  100      40 

1st  mort  5s  1919. ..J-D  i  85 
llUnion  Ferry  stock  .100      27 

I!lst6sl920 M-N       93).^ 

I*ailroa<l 

Al  &  Bus  40yr  3  >2S  cts  See  Stk  E 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 2 

Uudeposited  stock 2 

Priorneng4'2S'30MifcS  101 
Con  mtg  g  OS  1930. J&J  80 
Income  5s  1930 7 

Chic  Subway.   See  C'hicag  o  list 

Delaw  &  Hudson  con  deb 
4s  1906-1:J  (w  i)         See  Stk  E 

llPort  Worth  <fe    Denver 
City  stamped 100 

N  Y  N  H  &  Hartford- 
Con  deb 3H2S19J6.  J&J 

Noriii'u  Securities  Stubs 

Penn.  gu  g   4Hi%   notes 
Nov  1  1907 

Puts  Bess  &  L  E 50 

Preferred 50 

Railroad  Securities  Co.- 
IU.C.stk.tr.cfs.ser.A'52 

Seaboard  Air  Line— 
CoUlr58l907  op... M-S 

SeaboardCo <S'eeBalt 

Vu&  Southwestern..  100 

Industrial  and  Misccl 

AUmeek  Mining 2; 

Alliance  Realty 100 

American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware lOu 

Am  Ice  Securities See 

Am  Malting (J8  19 1 4. J-D 
Amer  Press  Assoc'u.lOO 
Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

Amer  Steel  I''oundii(;s— 

M  6s  1935 A&O 

.\.merican  Surety 5U 

American  Tiiread  prer.-S 
Am  Tobacco  (new;  com.. 

Pref d See  Stock 

4s  and  68 See  Stk 

Am  Typefo'rs  com. ..loo 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1&19 J-J 

TIBarney&  Sm  Car  ...100 

II  Preferred 100 

Betlil'm  Steel  Corp...  100 

Preferred 100 

CoU.  tr.  g.  s.t.os  1914.J-J 
Bliss  Companj'com 50 

Preferred 50 

Bond*  Mtg  Guar....  100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Min..l5 

Camden  Land 3 

Casein  Co  of  Am  com..  100 

Preferred lOu 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OIM.N 

Central  Leather Sec 

Century  Realty 100 

Cnescbrougli  Mtg  Co  100 
Cliic  PneuiuTool.  ,Se€  Ch 

City  Investing  Co 

1|Clatlin(HB)com 100 

lllst  iireferred 100 

1l2d  preferre<l 100 

Colo  Industrial.  -See  Stoc 
Colcfc  HockCoal&IpflOO 

1st  g  5s  1917 J-J 


Ank 

76 
103 
101 

45 
102 
102 

43 

3S 

1 07  'v 
13ti 

91 
111 


30 

74 

104 

9V 


92 
147  H. 


53 
125 

91 
140 
125 

85 
103 


list 

tl51 

103 
60 
70 


73 


70 


109^ 
110 


ni2H; 
237H2 

99-»s 

34 

70 


93 


93 
Exch 


09 
90 
30 
94 


X  list 


103 
83 
12 


X  list 


113 
250 

99  =s 

37 

75 

94 

too 

list 


t    79i<.- 
118 

6^4 

55 
177 
103 

45 

»3 
104 
Stk  E 
102  hi 

95 
1 

40 


i    92 

190 

\      334 

370 

Exch 

Exch 

35 

98 

26Hi 
87  Hi 
65 
140 
27 
85  I4 
103 
140 
130 
400 
174 
110 
t     7Hi 
30  Hi 
\.... 
3 
75 
120 
138 
12 
65 
6 
2mi 
78'.; 
Stk  E 
190 
440 
icago 
114 
103 
96 
96 
k  Ex 
66 
}   83 


80  H: 
125 
71, 

57 
182 
107 


85 
106 
X  list 
105 
105 
3 

60 

10 

93 

200 

4Hi 
380 

list 

list 

40 

100  Hi 
4 

27 

88 


145 
28 
83 


134 
415 
180 
114 

7^4 

31 H. 


85 
130 


17 

70 
534 

23 

80 
X  list 
200 
480 
list 
119 
118 

99 


list 
80 


liiiliiMtrial  and  .lliHcel 

Consolid  Car  Heating  100 
II  Con  ^  Kirow'ks  com  .100 

11 1'roferreil 100 

Conn  Ry  Ltg&  Itofrig.lOO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debeuture48l0.".l  A&O 
Cons  Storage  BatleryiOii 
Corn  Prod  lU;i  See  Stock 
Crauips'.SIic&Un  BldglOO 

llCrucible  Steel 100 

liPreterreii 100 

Cuban  Os  of  1896 

H Diamond  .Match  Co.  100 

Dominion  Copper 1 

Douglas  Copper 5 

Electric  Boat 100 

Prelerred 100 

Electric  Vehicle 100 

Prelerred 100 

Empire  Steel 100 

Prelerred 100 

llGeueral  Ch<;mical  ..10;i 

I1  Prelerred lot) 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Grefue  Con.sol  Gi'ld...l() 

Greene  Gold- .-silver 10 

i-iugiienheiiiiExplo'n.  100 
Hackeu.sack  Water  Co  — 

Ref  g43  52  op  12. ..J.J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Prelerred 100 

1st  g  5s  June  1  '22. J-1) 
Hecker-Jones-Jew'l  Alilll 

IstO.s  1922 M-S 

Her'g.Hall-.Mar,uew.lOO 
Hobokeu  Lund<fc  ImplOll 

1|5s  1910 MS 

Houston  Oil 100 

Preferred loo 

Hudson  Realty 

Ingersoll-Kanrt  pret..lOu 
Internat'lBankingColOi) 
Int'n'l  Merc  Marine. 100 

Preferred 100 

Col  tr  deb  4  H2l922op'07 
International  Salt 100 

1st  g53l951 

International  Silver. 100 

Prelerred 100 

1st  63  1948 J-D 

Lackawanna  Steel... luti 

Lianston  Monotype 20 

Lawyers  Mort  insur.tOO 
TjLelKfc  Wilkesb  Coal.Su 
Lord  &  Taylor 100 

Preferred loo 

1ILorillard(P)prel  ...100 
Mackny  Companies  ..100 

Preferred 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

llJUanhatt  Beach  Co.  100 

Manluittan  Transit 20 

.\Iex  Nat  Construe. pflOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongaliela  K  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consol . 
Mortgage  Bond  Co...  100 

Nat  Bankjot  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper.  5 

iJNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge<S;  Security.  100 
IINew  Y^ork  Dock 100 

llPreferied  100 

N  Y  Transportation. ..20 
Niles-Beiu-Poudcoin.lOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferre<l 100 

Phoenix  Securities. 
Pittsburg  Brewuiy 50 

Preferred 50 

Pittsburg  Coal  Seo  Stock 
Pope  Mauuf;iCturin.g.lOO 

Isl  preferred 100 

2d   preferred 100 

Pratt  &  Wliitn  pre[..100 
Realty  Assoc  iBktynjlOi 
Royal  Bak  Powd  pref.lOO 
Safety  Car  Heat<fc  LllOO 

Seneca  Mining 

Singer  .Alfi;  Co 100 

Southern  Steel— 

IstsfgSs  1930  opt  M-N 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

Ist  5s  1930 M-N 

Standard  Oil  of  N  J  ..100 
.Swift  &  Co  i,S'cc  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

UTexas  &  Pacitic  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  uew..lO0 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  pre/erred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 50 

United  CigarMfg.,  pMOO 
United  Copper 100 

Preferred 100 

U.S.  Casualty lOo 

U  S  Envelope  com. ..100 

11  Preferred 100 

US  Rub  2d  pt  See  Stock 
U  S  Steel  Corporation— 

Coltr  sf  58  '51  opt  '11  .. 

Coltr  sf  5s  '51  not  opt. , 
U  S  Tit  Gn&  Indein.lOO 
Westchester     <fc    Bronx 

Title  <&  Mort  Guar  Co. 
Westuigh  Air  Brake.. 50 
West  Elec  &  Mf g— 

Const  53 '31  Op '12  J -J 
While  Knob  Mm 

Preferred 

WorthingPiiinp  prel.loo 


Bid 
60 
20 
60 

6 

IHi 

7 


8 
Exch 
18 
11 
76 
101 
120 
U 
t   5 
20 
60 
12 
17 
4 
38 
75 
lol 
I   2  Hi 
24  Hi 
t   3- 
I   I' 
270 

i   '.■■3 
91 
23' 
36 
63 

106 

25 

200 

;  102 

8 

40 

125 

90 


Ask 

66 

40 

70 

7 

1'4 

12 

30 

11 

list 

24 

12 

77 

104 

125 

Hj 

5V 

28 

70 

15 

19 

8 

43 

7  ) 

103 

24  ^'4 

280 

94 
100 
25 
33 
69 

110 
35 


IIH 
30  H< 
76Hi 
33 
62 
5 
48 

ao7 

65 

f  14S: 

186 
50 
120 
100 
130 
741... 
72  Hi 
15 
75 
5 
f      314 

13 
f  h 
t  7 
t  8 
22 
^  '4 
100 

luy 

13.) 

17^4 

35 

io2Hi 
190 
40 
75 
I      6 
125 
2H 
49 
99 
tH 
t    30  ^ 
I    50 
.E.vcli 
4 
65 
15 
102 
16- Hi 
107 
2S5 


8»4 
48 

.35 

100 

155 
11=4 
31 '4 

77'4 

34 

68 

iO 

52 
109 

70 

14<8 
190 

60 
130 
1113 
155 

75 

73Hi 

20 


7 

3  Hi 
17 

7-a 


'14 

105 
il2 
145 

18 

45 

43  ■'a 


100 
42 
82 
6'4 


3 
51 

101 

3i)H» 

50  >» 
list 
5 

75 

17 
107 
168 
111 
300 


\   55 
520 

jiu" 

}   92 

94 

44 

46 

120 

130 

10 

13 

35 

40 

73 

80 

610 

615 

V  Exc 

ii'ge 

ao2 

106 

42  Hi 

43Hl 

75 

ao5 

110 

180 

190 

1       18^<4 

iyH> 

16 

20 

95 

105 

45 

03 

I      lU 

l^ 

95 

97  Hj 

122 

125 

123 

125 

t   40 

42 

t    50 

53 

97  Hi 

98 

66 

67 

90 

96 

200 

20 

89 

92 

Exch 

list 

ai3 

114 

a  12 

114 

125 

130 

175 

180 

tl50 



i   97 

97»8 

-i 

■'« 

IHi 

I'a 

116 

120 

4Buyer  pays  accr'd  int.  tPricepersh.  tSaU  price.    aEx-riahts.  zExdlv.  iNew  stock.  IJSelb  on  St'k  ExcU.,  but  not  a  very  active  security. 
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tojesttttjewt  and  ^lailroad  Intjelligjeixce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columas  of  figures  give  the  gross  earnings  for  the  latost  weel<  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Ala  N  O  &  Texas- 

N  O  &  N  East- 

Ala  &  Vicksb'g 

Vicksb  Sh  &  P. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

Atl   Coast  Line-. 

Bait  &  Ohio 

Bangor  &  Aroost- 
Bellefonte  Central 
Bridgt  &  Saco  R. 
Butt  Roch  &  Pitti^ 
Buffalo  &  Susq.- 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific- 
Cent'l  of  Georgia- 
Cent'I  of  N  Jersej 
Chattan  Southern 
Chesap  &  Ohio.. 
Chesterf'd  &  Lan( 
Chic  &  Alton  Ry. 
Chic  Gt  Western 
Chic  Ind  &  Louis\ 
ChicMilw  &StP- 
Chic  &  North  W . 
Chic  St  P  M  &  O. 
Chic  Term  Tr  Rh 
Colorado  Midland 
/(  Col  &  South  Sy; 
Col  Newb  &  Lau. 
Cojjper  Range... 

Cornwall 

Cornwall  &  Leb. . 
Denver  &  Rio  Or . 
Det  &  Mackinac. 
Det  Tol  &  IrSys 
Dul  RL  &  Winnii 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  K 
Fon  Johnst  &  Gl. 

Georgia  RR 

Gr  Trunk  Systeni 

Gv  Trunk  West 

Det  Gr  H  &  M 

Canada   Atlan. 

Great  Northern. . 

Montana  Cent'l 

Total  system. 

Gulf  &  Shiplslani 

Hocking  Valley.  . 

Illinois  Centr.ll.. 

Illinois  Southein. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashy. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L.. 
M  St  P  &  S  St  M. 
.Mo  Kan  &  Texiis. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

h  Mol)  Jack  (V-  K  C 
NashCh  <t  St  L.. 
Nat  KRof  Mex.. 
.Nevada  Central . . 
Nev-Cal-Oregon . 
N  V  On  I  &  West 
N  Y  Sus(i  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 


Latest  Gross  Earn 

ings. 

July  1  'o  I.alext  Date. 

Week  or 

Currenl 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

% 

$ 

S 

S 

Pacifie. 

May    

262,768 

236,188 

2,737,476 

2,326,108 

May    

121,695 

105,865 

1,271,692 

1,2.58,410 

Vlav 

121,293 

111,528 

1,18X,976 

1,321,743 

April 

6,492,316 

5,996,896 

64,814,605 

56,649,952 

B'ebruary  . 

356,266 

262,159 

2,731,469 

2,444,2.59 

April 

101,934 

80,292 

915  ooy 

837,835 

April    

2,159,462 

1,997,905 

20,464,632 

18,168,081  i 

May   

6,817,033 

5,840,176 

70,819,242 

61,921,895  1 

April 

May    

242,225 

189,021 

2,066,981 

1,777,679 

4,395 

4,245 

,53,721 

51,667 

April 

3,271 

2,933 

38,997 

37,958  1 

2d  wk  June 

95,888 

171,741 

7,510, .536 

7,7(kS,.524 

March 

151,209 

94.133 

1,208  325 

823 ,955  ; 

May    

115,200 

130,271 

1,472,413 

1,391.682  ' 

2d  wk  June 

138,900 

84,800 

5,224,200 

3.650,100 

2d  wk  June 

1,119,000 

992,000 

58,594,404 

47,989,723  ! 

2d  wk  June 

183,500 

165,950 

10,9.52,267 

9,723,295 

April 

1,333,248 

1,968,156 

20,147,624 

18,560,234 

2d  wk  June 

2,793 

2,452 

131,651 

115,308 

April 

2,005,871 

1,673,776 

20,210.089 

17,075,333 

April 

3,389 

3,622 

32,765 

28,056  j 

April 

771  398 

786,389 

9,8.'52  414 

10,028.700 

2d  wk  June 

169,641 

140,394 

8,411,726 

7,254  120 

2<i  wk  June 

110,118 

110,328 

6,635,619 

5,329,436 

April 

4,343,801 

3,862,358 

46  ,.309 ,077 

41  ,742,934 

May    

5,098,480 

4,603,857 

57,684,352 

.-iO, 700, 457 

April 

2d  wk  June 

956,842 

869,575 

10,904.889 

10,047.077 

31,8«2 

32,954 

1,631,163 

1,464,580 

April 

154,961 

144,907 

1,777.578 

1  637,118  ! 

2d  wk  June 

221,048 

211,967 

11,355,290 

9,193,540 

April 

21 ,989 

20,585 

246  ,.351 

198,407 

March 

56,651 

54,814 

505,371 

454,077  i 

April 

15,032 

20,476 

170,174 

68,119 

.April 

26,980 

30,088 

373,031 

222,740 

2d  wk  June 

401 ,200 

344,000 

18,683,680 

16,136,773 

2d  wk  Jime 

23,353 

16,345 

1,096,205 

939,824 

2d  wk  June 

68,862 

61,873 

3,897,908 

3,243,923 

Aoril 

31 ,956 

13,129 

2d  wk  June 

63,944 

54,924 

2,903,114 

2, .562, 486 

April 

3,517  262 

3  816,-589 

41,398,166 

37  261  765 

April 

1,328 

4,029 

19,278 

32,002 

April 

635,641 

592,527 

April 

2d  wk  June 

237.046 

201,318 

2.420,212 

2.092,202 

808,783 

711.924 

37,124,853 

34,511,030 

1st  wkJnne 

91  ,943 

80,390 

5,024,049 

4,784,365 

1st  wkJune 

24, .541 

20,317 

1,467,775 

1,336,857 

1st  wkJune 

39,579 

3S,S2'5 

May    

4,1.')8,.354 

3,460,37.3 
207,220 

45,082,093 

38,047,485 

May    

222,669 

2,503.762 

2,194,381 

Mav    

4,381,023 

3,667,593 

47,585,8.55 

4(9,241,866 

2d  wk  June 

39,349 

36,918 

2,039,721 

1 ,791 ,893 

April 

385.145 

447,568 

5,439,465 

4,959,055 

May    

4,031,290 

3  821,078 

47  108,336 

45,397,956 

May 

17,929 

22,858 

312,101 

252,497 

2d  wk  June 

113,100 

107,600 

6,447,320 

6,048,471 

2d  wk  Jiuie 

127,285 

117,391 

6,047,891 

5,806,710 

2d  wk  June 

56,525 

52,164 

2,823,481 

2,465,850 

April 

153,001 

137,435 

1  783,237 

1,456,7.58 

April 

678,737 

590,285 

6,325,257 

5,884,099 

April 

1,817  144 

2,638.997 

27,198,6.% 

25,506,642 

April 

43,694 

40,603 

430,477 

377,838 

April 

/nf.52. 

257 

/nc.623. 

667 

April 

2(1  wk  June 

96  416 

71 ,640 

851.153 

681,431 

830,845 

752,510 

40,849,379 

37,256,011 

May    

11,796 

9,603 

136,100 

124,260 

March 

44,060 

42,778 

311,116 

317,805 

Mav    

13,720 

8,550 

87,777 

74,932 

April 

31,765 

30,174 

301 ,775 

267,439 

Aiiril 

2,500,372 

2,270,240 

23,315,446 

21,418,238 

2d  wk  June 

165,895 

113,345 

6,955,832 

6,271,927 

4tli  wkMay 

204  ,.500 

170,500 

6,060,100 

5,577,840 

4th  wkMay 

36,147 

38,662 

1.108,671 

1,079.350 

February 

8,133 

6,015 

59,379 

52,521 

2d  wk  June 

11,199 

14,488 

705,496 

651 ,577 

2d  wk  June 

71,224 

69,019 

3,534,3.39 

2.905,127 

2d  wk  June 

208,943 

163,599 

10,927,202 

8,208,667 

2(1  wk'Jime 

372,399 

341 .792 

20,229,393 

19,273,534 

2(1  wk  June 

782,000 

734,000 

40,678,125 

39,711,080 

2d  wk  June 

32,000 

31,000 

1,822,726 

1,537,862 

2d  wk  June 

814,000 

765,000 

42„500,851 

41,248,942 

March 

100,676 

66,458 

773,105 

502,271 

April 

964,619 

829,059 

8,997,262 

8.427,016 

2il  wk  June 

;     264,344 

238,473 

13,132,591 

11,240,621 

April 

9,664 

3,311 

46, ,582 

28,828 

May    

20,520 

20,306 

209,167 

199,678 

April 

343,017 

590,554 

6.008,174 

5,747,091 

April 

185.50(1 

246,652 

2,301  886 

2,240.042 

April 

2,408,442 

2  098,520 

23,452,513 

19,697  412 

April 

722.602 

858.702 

9.123,381 

8,515,681 

May    

5,343,324 

4,42.7,180 

,56,696,102 

47,252,973 

Roads. 


Latest  Gross  Earnings 


Week  »r 
Month . 


N  Y  C  &  Hud  Riv 

L  S  &  M  S 

Lake  E  &  West 
ChicInd&.Sou/. 
Mich  Central.. 
CCC  &St  L.. 
Peo  &  Eastern. 
Cin  Northern.. 
Pitts  &  Lake  E 

Rutland 

N  Y  Chic&St  L 
Ohio  Riv  &  West 
P.acific  Coast  Co.  - 
(/Penn-EastP&E 

(/West  P  &  E 
PhilaBalt  &  W'sh 
Phila  &  Erie.. 
Pittsb  C  C  &  St  L 
Raleigh  &S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet  .. 
Rio  Grande  So  — 
Rock  Island  Sys. 
St  Jos  &  Gr  Isl  - . . 
e  St  L  &  San  Fran 
St  L  Southwest . . 
Seaboard  Air  Line 
Sierra  Railway . . 
Seuthern  Indiana 

c  .''o  Pacific  Co 

Southern  Ry  k . . 
Mobile  &  Ohio 
Cin  NO  &TexP 
Ala  Great  So\i. 
(la  South  &  Fla 
Texas  Central.. . 
Texas  &  Pacific . . 
TexS  V  &  N  W. 
Tidewater&West 
Tol  &  Ohio  Cent. 

ToIP  &  West 

Tol  St  L  &  W 

Tombigbee  Valley 
Tor  fiam&Buff. 
Un  Pacific  Systeni 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey  &  S'( 
Wheehng  &  L  E- 
W'msport  &  N  Bi 
Wiscon.sin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Cwreni 
Year. 


May   

May    -.. 

May 

May   — 

May   

May 

May   ..- 

May 

May 

May  ... 
May  --- 
Februar.y 
March  - . 

April 

:.\pril 

.\pril 

j  April 

iMa.v 

April 

.\pril 

April 

April 

April 

April 

2d  wk  June 

April 

April 

April 

2d  wk  June 

March 

Mav    

May    

February  . 
2(1  wk  June 
2d  wk  June 
1st  wkJime 
1st  wkJune 

May    

2d  wk  June 
2d  wk  June 
February  . 

April 

April 

2d  wk  June 
2d  wk  June 

May    

May    

April  . 

May    

2d  wk  June 
2d  wk  June 

,\nril 

2(i  wk  Jun( 

April 

.April 

April 

May    


Previoiis 
Year. 


S 

7,250,241 

3,652,111 

400, 44i 

168,541 

2,099,086 

1,989,663 

237,574 

86,303 

1,314,532 

227,120 

844,236 

16,231 

453,586 

10249  188 

Inc. 50 

1  235,473 

502,562 

2,408,189 

6,281 

2,461,844 

1  074,565 

3. .5.36, 409 

166,038 

49,393 

11,371 

3,800,204 

123,441 

3.147,838 

163,319 

1,452,601 

33,221 

95.290 

8,001  ,844 

971,674 

165,490 

163,542 

67,915 

154,628 

11,235 

204,956 

13,000 

6  807 

205,041 

24,782 

67,164 

5,56t 

61,122 

.3.39 ,805 

95,31 1 

525,393 

101,427 

398,114 

88,685 

13,876 

584,637 

14,862 

736  633 


Various  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

a.  Interoceanic  of  Mex'co 

Manistee  &  North  Eastern 

Manistique 

a  Mexican  International 

a  Mexican    Railway 

a  Mexican    .Southern 

NationaLRR  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  South.. 

Lake  Erie  <S:  Western 

I  Chicago  Ind  &  Southern. 

Michigan  Central • 

Clev  Cin  Chic  &  St  Louis.  .. 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis... 

Northern  Central 

rf  Penn—  East  of  Pitts  &  E 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wa.sh 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet. 

Texas  &  Pacific 

West  Jersey  &  Seashore 


% 

7,137 

3,135 

386,1 

171, 

1,869 

1,758 

202 

66, 

1  153, 

222, 

688, 

12, 

452, 

107S9 

!8,300 

1  208 
1     632 

2,117 
I  4 

1 3, 320 
'4,610 

7,930 

158 

47 

7 

3,289 

108 

2  955 
174 

1 ,351 

31 

100 

6,581 

883 

143 

132 

59 

137 

12 

181 

8 

8 

238 

23 

71 

3 

56 

4,781 

65 

436 

81 

363 

I     111 

I       I'l 

I     549 

!  l'") 
I     .599 


,502 
773 
,058 
,173 
,850 
,775 
,804 
,520 
,981 
729 
47 
,342 
,019 


July  1  to  Latest  Date. 


Current 
Year. 


82,135.615 

37,4,83,664 
4,870,841 


21 ,6b9",564 
2,857.768 


74,23-5,106 

33 , 03 S, 902 

4,563,791 


20.443,734 
2,617,626 


2,429.863 

8,860,187 

155,824 

„..     4.882.75: 

288: 118097  647 

Inc. 7. 8rj 

12,468.47^ 

6,877. 71( 

580125,918.922 

,8091         52,505 

,457;33,67O.O6.0 

,535 127,995 ,5 17 

,992161 ,605  .582 


,673 

66 


337 
,798 
,580 
,652 
212 


1,377,229 

554,56:' 

538.281 

43,135  73( 

1,283,401 

,991j35,444,73t) 

7441   8,590,103 

,787111,323,132 

517 

1,297,31J' 

69,78S,157 

51,215,907 

8,952,741 

7,866,761 

3,525,45'.- 

1,768, 43  >■ 

909,161 

12,472,39! 


,992 
.998 
,640 
,063 
,888 
,346 
,476 
,180 
,503 
,700 
,198 
.845 
,560 
,809 
,797 
,197 
,682 
,829 


2,267,347 

7,9.39,350 
135,159 

4,577,099 
100594 147 
4,600 
11,488,474 

6,368,136 
22,788,028 
41,073 
30,453,678 
29,721,668 
80,175,346 

1,225.709 

469,296 

4,52,674 

36  790  721 

1.056,207 
32,296,992 

8,487,580 
10.028,769 


1,270,887 

63,240,992 

46,048,728 

7.849,032 

6,.S69,801 

3.095,708 

1,570.190 

793,496 

12,187,694 


73.12-: 

3.494.072 
1,234,44; 
3, 946, .57: 


683 ,001 
.56.107.32! 
-    .         920,77; 
289:23,733,901 
299!   4,559,42,'' 
4,111,58', 
5,091.67,'' 
148,32; 
5,904,29; 
179,19; 
7.962,757 


,614 
,695 
140 
.381 
,090 
,4.59 


Period. 


Current 
Year. 


Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1   to 


Feb 

May 

Jiiiie 

Mch 

May 

June 

May 

May 

June 

May 

-■^lay 

Mav 

.May 

:^Iav 

Mav 

May 

Mav 

May 

Mav 

May 

.■\pr 

.Apr 

Aj.r 

.Apr 

Apr 

.Mav 

Apr 

June 

Apr 


3,975,69,*^ 

22,56! 

3,086.05:: 

133,401 

36,69f 

3,679,15; 

2.898,200 

531,38; 

6,487.2 1 C 

35,229, 57<J 

17,049.79S 

2,122,91.' 

976,85'! 

10,445,699 

9,322.727 

1,203,949 

381, .503 

5,687,380 

1,010,067 

4,094,368 

3,473.627 

45,607,029 

//?c.3,ll 

4,784,536 

2,246,0.58 

11,709,710 

246,218 

5,987,993 

1,268.278 


73,051 
3,180.127 
1,216,900 
3,562,658 


605.977 

40,388,318 

610,0.33 

23,631,372 

3,713,818 

3  I'tiio  984 

4,:U0,664 

139  899 

5.490,220 

165,953 

8.105  897 


Previous 
Year. 


3. .593, 773 

23,846 

2,052,322 

121.614 

27,483 

2,942,337 

2,623,900 

519,664 

5,570.844 

32,135,702 

15,016,097 

1,890,811 

S81„S35 

8, ,826  736 

8,302,445 

1,090,106 

304,021 

4,969.826 

915,274 

3.631.214 

3,105,827 

39.144,629 

4,600 

4,457,736 

2,160.491 

10,297,583 

205,577 

5,191,339 

1 ,063 ,778 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monlhly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2nd  week  Apr    (42  roads)-. 

S 
8,939,387 

8,000,423 

+  938,964 

11.74 

Month  Sept 

1905  (115  rds) 

161,431,629 

$ 

147,709,816 

+  13,721,813 

9.28 

3r(l  week  .Apr    (42  roads). - 

8,973,706 

7,974,186 

+  999,520 

12.54 

Month  Oct 

1905  (115  rds) 

170,515,148 

157,100,827 

+  13,414,321 

S.54 

4th  week  .Ai)r     (41   roads)-. 

11,547,633 

10,295,745 

+  1,251  ,S,S,s 

12.16 

Month  Nov 

1905  (115  rds) 

165,977,137 

150,405  ,(59.'=. 

+  15,571,44'- 

10. .3.5 

1st    week  May    (39  roads)-. 

8,4.57,494 

7,329,000 

+  1,128,491 

15.40 

Month  Dec 

1905  (113  rds) 

1.59,312,944 

142,0.53,423 

+  17,259,521 

12.15 

2n(l  week  May    (42  roads).. 

8,994,872 

7,808,525 

+  1,186,347 

15.19 

Month  Jan 

1906  (117  rds) 

152,9,80.485 

126,.555,S52 

+  26,424.633 

20.88 

3rd  we(k  Mav    (39  roi'.d.s).. 

8,320,006 

7,309.639 

+  1,010„367 

13.82 

.Month   Feb 

190o  (118  rds) 

142, 656, .542 

112,895,257 

+  29.76I.2S5 
+  15,28()T450 

26.36 

4th  week  .May   (.39  road.s)-. 

13,682,041 

12.000,4.33 

+  1,681,608 

14.01 

Month  Mch 

1906  (110  rds) 

1.59 ,2.58  ,,890 

143,978,440 

10.61 

1st  week  Jnnc  (40  road.s).. 

8,709,804 

7,6.52,380 

+  1,057,424 

13.82 

Month  Apr 

1906  (HI  rds) 

136,6,85  ,.537 

128,005,775 

+  8,679,762 

6.78 

2nd  week  June  (41  roads).. 

8,929,516 

8,001,313 

+  92,S,203 

1  I  .60 

Month  Ma.v 

1906    (71  rds) 

79,0(i5,712 

69, 742  ,.596 

-r9,:l23,ll6 

!3.37 

a  .Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Hou.ston  &  Tex.as  Ontral 
years.  (/  Covers  linhs  directly  ()i)erat(;d.  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  vears.  h  Includes  e 
Worth  fi  Denver  City  and  .ill  afliliated  lines,  k  Atlanta  Kiiowille  &.  Northern  included  in  both  years  .since  Ai 
included  in  1005  since  Jan.  ]■  earnint's  of  Transvlvania  R.-iilrorid  included  Irom  Jan.  1  1906  and  of  East  Division  of 
in  1905  only.     /  Figures  prior  to  Aiiril  10  1906  are  those  of  the  Indiana,  Illinois  &  Iowa  and  Ind.  Harb.  of  Indiana 


and  Its  subsidiary  lines  ui  both 
arnings  of  Col.  A  South.,  Ft. 
nil  1;  it  had  prcvioi.sl.v  been 
Tennessee  Central  frooi  Dec.  I 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  wliich 
follows  we  sum  up  separatelj^  the  earnings  for  the  second 
week  of  June.  The  table  covers  41  roads  and  shows  11.00% 
increase  in  the  aggregate  over  the  same  week  la.st  year. 


Second  week  of  June. 


Buffalo  Rochester  &  Pittsburg 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georfda 

Chattanooga  Southern 

Chicago  Great  Western 

Chic  ind  A-  Louisville 

Chicago  Terminal  Transfer  .. 
Coloriido     &    Southern     (ind 

Ft  Worth  &  Den  City) 

Denver  &  Kio  Grande 

Detroit   &  Mackinac 

Det    Toledo    it    Ironton   and 

Ann  Arbor 

Duluth  iSo  Shore  &  Atlantic -- 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Gr  Haven  &  Milw I 

Canada  Atlantic J 

Gulf  &  Ship  Island 

International  &  Gt  Northern. 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Mo  Kansas  &  Texas 

Mo  Pacific  &  Iron  Mountain. 

Central  Branch 

Mobile  &  Ohio 

National  RR.  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  Pacific 

Toledo  Peoria  <t  Western 

Toledo  St  L  &  Western 

Wabash   

Western  M  aryland 

"Wheeli  ng  &  Lake  Erie 

Total  (41  roads) 

Net  increase  (11.60%) 


1906. 


1905. 


Increase. 


$ 

95,888 

138,900 

1,199,000 

183,500 

2,79.3 

169,641 

110,118 

31,882 

221,048 

401,200 

23,353 

68,862 
63,944 

808,783 


39,349 
113,100 
127,285 

56,525 
830,845 
165,895 

11,199 

71,224 
208,943 
372,399 
782,000 

32,000 
165,490 
264,344 

11,371 
163,319 
971,674 

11,235 
204,956 

24,782 

67,164 
525,393 
101,427 

88,685 

8,929,516 


$ 
171,741 

84,800 
992,000 
165,950 
2,4.52 
140,394 
110,328 

32,954 

211,967 

.344,000 

16,345 

61 ,873 
54,924 

711,924 


36,918 
107,600 
117,391 

52,164 
752,510 
113,345 

14,488 

69,019 
163,599 
341,792 
734, 00( 

31,000 
143,063 
238,473 
7,58C 
174,744 
883,64C 

12,18f 
181,503 

23,560 

71 ,809 
436,289 

81,299 
111,6 

8,001,313 


54,100 

207,000 

17,550 

341 

29,247 


9,081 

57,200 

7,008 

6,989 
9,020 

96,859 


2,431 
5,500 
9,894 
4,361 
78, .335 
52,550 


2,205 
45,344 
30,607 
48,000 

1,000 
22,427 
25,871 

3,791 


88,034 


23,453 
1,222 


89,104 
20,128 


1,048,652 
928,203 


Decrease. 


% 
75,853 


210 
1 ,072 


3,289 


11,425 
'945 


4,645 


23,010 
120,449 


PTNet  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month. 

•    Gross  Earn'gs Net  Earnings 

Current       Previous       Current       Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

AtchTop&SF.b Apr  6,492,316     5,996,896  d2, 329, 189  d2, 118,854 

July  1  to  Apr  30 64,814,605  56,649,952d24,501,316dl9,390,730 

111,752  67,200 

989,384     1,083,853 

27,212  16,595 

235,866  251,180 

580,342  709,187 

6,622,698  6,586,126 

2,289,112  1,807,208 


Atl&CharlAirLine_a-Feb      356,266        262,159 
Mch  1  to  Feb  28 3,975,698     3,593,773 


101.934 
915,009 


80,292 
837,835 


Atl  &  Birmingham. a. Apr 
July  1  to  Apr  30 

Atlantic  Coast  Line. a. Apr  2,159,462     1,997,905 
July  1  to  .-Vpr  30 20,464,632  18,168,081 

Balto&Ohio.b May  6,817,033     5,840,17(5 


July  1  to  May  31 70,819.242  61,921,895  25,525,336  21,124,591 


Bangor  &  Aroostook,  b.  Apr  242,225 

July  1  to  Apr  30 2.066.981 

Belief onte   Central. b. May  4,395 

Jan  1  to  May  31 22,568 

Bridgeton&SacoRiv-b  Apr  3,271 

July  1  to  Apr  30 38,997 

Buff  Roch  &  Pitts. b_. Apr  296,486 

July  1  to  Apr  30 6.950,706 

Buffalo  (fe  Susq.a Mch  151,209 

July  1  to  Mch  31 1,208,325 

California  Northw-a..Mch  93,080 

July  1  to  Mch  31 1,265,469 

Canadian  Northern Apr  544,800 

July  1  to  Apr  30. 


189,021 
1,777,679 

4,245 
23,846 

2,933 

37,958 

656,670 

6,655,595 

•   94,133 

823,955 

95,513 
1,151,489 

282.900 
3,133,500 

4,229,144 


94,474 

789,002 

1,024 

4,219 

298 

12,151 

def6,874 

3,029,404 

59,322 

448,939 

6,578 
478,328 

195,700 
1,485,800 

2,342,559 


73,290 
650,171 

1,297 
7,124 

333 

11,405 

231,917 

2,534,699 

33,061 

263,523 

5,021 
292,913 

83,400 
1,025,600 

1,531,806 


4,340,900 

Canadian  Pacific. a Apr  5.491,000 

July  1   to  Apr  30 50,613,404  41,822,723  18,847,600  12,584,223 

Central  of  Georgia. a- -Apr      861,120  746,478  182,050         151,012 

July  1  to  Apr  30 9,671.773  8,620,543  2,751,079 

Central  of  N  J. b May  1,736,264  2,113,292  746,663 


Julyl   to  May  31 21,883,888  20,673,526  10,195,819 


Chattan  .Southern. a_. Apr        10,738  9,089 

July  1  to  Apr  30 112,951         100,748 

Chesapeake  &  Ohio. b. Apr  2,005,871      1,673,776 

July  1  to  Apr  30 20,210,089   17,075,333 

Chesterfield  &Lancas. May  2,872  2,670 

Julyl   to  May  31 35,637 

Chicago  &  Alton. a Apr      771,398 

July  1  to  Apr  30 9,852.414  10,028,709 

Chicago  Gt  Western. b- Apr      687,689        613,559 

July  1  to  Apr  30 7,406,562 

Chic  Ind  &  Louisv.a.-Apr      492,054 

July  1  to  Apr  30 4,912,204 

Chic  Milw  &  St  P. a... Apr  4,343,801 

July  1   to  Apr  30 46,309,077  41,742,934   15,805,144   15,103,512 

Chicago  Term  Trans. b  Mch      148,267         119,362  34,719  33,933 

July  1  to  Mch  31 1,301,069     1,135,260  ~ 


30,726 
786,389 


6,396,724 

487,477 

4,623,223 

3,862,358 


282 

8,526 

741,211 

7,983,820 

824 

14,590 

185,8.34 

2,976,867 

137,544 

2,140,498 

150,100 

1,674,260 

1,023,516 


2,340,382 

977,924 

9,836,862 

42 

7,569 

555 ,326 

6,101,641 

946 

9,967 

204,046 
3,341,468 

177,191 
1,850,879 

173,358 
1,643,135 

957,318 


Cross  Earn' OS 

Current        Previous 


Roads . 
ClCinCluc  it  St  Lb 

Jan  1  to  Mch  31 

Peoria  &  Eastern  b  Mch 
Jan  1   to  Mch  31... i 

Colorado   Midland. a. -Apr 
July  1  to  Apr  30 

Colorado  &  Southern,  a  Apr 
July  1  to  Apr  30 

Col  Newb  &  Laurens  a  Apr 
July  1  to  Apr  30 

Copper  Range. a Mch 

July  1  to  Mch  31 


Year. 


Mch   l,90S,S.->4 

5,51 6, .538 

249.315 

739,974 

154,961 

1,777,578 

898,577 
9,926,215 

21 ,989 
246,351 

56,651 
505,371 

15,032 
170,174 


Year. 
S 

1,818,272 
4,928,863 

238,929 
702,456 

144,907 
1,637,118 

689,613 
7,929,237 

20,585 
198,407 

54,814 
454,077 


Net  Earningi, 

Current        Previoo 


Year. 
$ 

405,311 

1  ,197,056 

107,246 

261 ,335 

20,438 
449,573 

219,679 
2,981,297 

1,944 
48,265 

18,229 
208,360 


26,980 
373,031 


20,476 
68,119 

30,088 
222,740 

1,311,883 


7,981 
87,334 


.16.201,180  14,041,773 

103,869 
944,968 

347,597 


3,1.58,834 

31,956 
112,929 

237,551 
2,511,791 


91,714 
820,652 

277,781 
2,628,109 

13,129 
74,545 

211,403 
2,199,619 

3,816,589 


8,162 
203,980 

543,808 
6,243,250 

def27,717 
144,577 

121,400 
1  ,070,819 

15,628 
49,587 

65,227 
822,693 

891,822 


Year. 

S 

429,598 

1,002,567 

40,492 

190,740 

1 1 ,349 
267,764 

96,578 
1  899,383 

1,972 
40,094 

25,413 
178,818 

12,238 
24,639 

14,657 
94,250 

469,477 
5,663,569 


Cornwall. a Apr 

July  1  to  Apr  30 

Cornwall  &  Lebanon. bApr 
July  1  to  Apr  30 

Denver  &  Rio  GrandebApr  1 ,556,181 
July  1  to  Apr  30. 

Detroit  &  Mack. a Apr 

July  1  to  Apr  30 

DetTol  &  Ironton. b.. Mch 
July  1  to  Mch  31 

Dul  Rainy  Lake  &  W.Apr 
Jan  1   to  Apr  30 

DulSoSh  &  Atl.b Apr 

July  1  to  Apr  30 

Erie. a Apr  3,517,262 

July  1  to  Apr  30 41,398,166  37,261,755  11,601,786 

Fairchild  &  NortheastbApr  1,328  4,029  362 

July  1  to  Apr  30 19,278  32,002  5,262 

Fonda  Johns  &Gloversv. a — .i 

July  1  to  Apr  30 635,641         592,527         300,068         279,426 

Georgia   RR.a Apr      237,046        201,318  51,953  52,576 

July  1  to  Apr  30 2,420,212     2,092,202         711,828         628,295 

Georgia  Southern  &  Fla — See  under  Southern  Ry  system  below. 
Grand  Trunk  Ry  o'  Canada — 

Grand  Trunk  Ry..-Apr  2,532,039     2,267,789 

July  1  to  Apr  30 25,211,387  23,469,667 

Grand  Trunk  West.. Apr      387,373        481,783 

July  1  to  Apr  30 4.512.169     4,328,652 

126,529 

1,349,597 

133,342 

526,555 

186,567 

1,752,542 

385,145 

5,439,465 


23,166 
254,992 

67,910 
598,400 

2,461 
24,076 

62,001 
728,210 

935,083 
9,572,716 

2,065 
10,314 


Det  Gr  H  &  Milw. . .  Apr 

July  1  to  Apr  30 

Canada  Atlantic Apr 

Jan  1  to  Apr  30 

Gulf  &  Ship  Island.a.  -  Apr 

•.     July  1  to  Apr  30 

Hocking  Valley. a Apr 

July  1  to  Apr  30 


Illinois  Central.a Apr  4,233,912 


100,250 
1,236,163 
140.155 
498,815 
150,567 
1,547,770 
447,568 
4,959,055 
3,751,192 


895,436 

7,073,457 

57,911 

730,081 

38,446 

378,921 

11,193 

61,805 

53,619 

563,279 

76,673 

1,943,419 

1,091,031 


830,225 

6,699,708 

102,196 

654,576 

20,440 
340,904 

51 ,585 
102,197 

35,202 

382,996 

125,219 

1,605,043 

653,557 


July  1  to  Apr  30 43,077,046  41,576,878  13,155,679   12,607,495 


Interoceanic  of  Mexico  Apr      555 ,772 

Jan  1  to  Apr  30 2,230,866 

Iowa   Central.a Apr      229,786 

July  1  to  Apr  30 2,487,060 

Kanawha  &  Mich .  a . . .  Apr      1 53 ,001 

July  1  to  Apr  30 1,783,237 

Kansas  City  South'n.aApr      678,737 

July  1  to  Apr  30 6,325,257 

Lehigh    Valley. b Apr  1,817,144 


614,235 
2,193,498 

205,320 
2,153,995 

137,435 
1,456,758 

590,285 
5,884,099 
2,638,997 


180,774  178,539 

710,414  548,907 

/l52,476  ft47,362 

7i649,613  /l359,182 

22,943  16,201 

457,557  190,777 

167,241  124,628 

1,522,955  1,478,057 

0314,844  01,079,709 


July  1  to  Apr  30 27,198,658  25,506,642olO,167,048olO,079,795 


Lexington  &  Eastern.  bApr 
July  1  to  Apr  30 

Long  Island. b Apr 

July  1  to  Apr  30 

Louisiana  &  Arkan.a.Apr 
July  1  to  Apr  30 


43,694  40,603 

430,477         377,838 
Inc.  52,257 
Inc. 623, 667 

96,416  71,640 

851,153         681,431 


14.888 
120,890 


Louisville  &  Nashv.b.Apr  3,.542,044     3,148,074 


19,732 
184,528 
Dec.  61,902 
Dec. 260, 126 
25,914  27,809 

309,010         257,864 
908,500         847,804 


July  1  to  Apr  30 35,519,604  32,581,427  10,301,030  10,508,814 


Manistee  &  N  E_b-..Mch        44,060  ■4»,778 

Jan  1  to  Mch  31 133,406        121,614 

Manistique.b  ". May        13,720  8,550 

Jan  1  to  May  31 36,696  27,483 

Maryland  &  Penna... Apr        31,765  30,174 

July  1  to  Apr  30 301,775        267,439 

Mexican  Central Apr  2,500,372     2,270,240 

July  1  to  Apr  30 23,315,446  21,418,238 

Mexican  International  Apr      672,857        522,308 

Jan  1  to  Apr  30 

Millen  &  Southw.b_  __Feb 

July  1  to  Feb  28 

Mineral  Range .  b Apr 

July  1  to  Apr  30 

Minneap  &  St  Louis.a.Apr 

July  1  to  Apr  30 

M  St  P  &  SSt  M-.b_.Apr 

July  1  to  Apr  30 


2,164,773 

6,015 

52,521 

44,956 
564,919 
241,869 


21,398 

65,876 

6,068 

9,735 

11,346 

103,845 

893,239 

7,123,432 

294,648 

1,170,138 

2.108 

15,948 

16,480 

137,179 

A:58,165 


2,511  989  fcl, 196,442 
654,863         419,668 
7,252,806     4,983,473 
1,571,455         326,044 


23,017 

59,151 

4,460 

647 

11,731 

83,429 

878,328 

6,887,985 

197,938 

826,990 

1,643 

12,410 

4,612 

148,540 

fc57,130 

fc920,535 

249,565 

3,591,203 

255,787 

4,447,500 

713,991 


461  ,.594         411,313 


Cin  New  Or  &  Tex  Pac — See  under  Southern  Ry  System  below. 


2,649,528 
8,133 
59,379 
56,217 
619,457 
281,447 
3,095,331 
959,702 
9,621,496 
Mo  Kan.sas  &  Texas,  a  .Apr  1 ,540,636 

July  1   to  Apr  30 17,851,920  16,975,187     4,818,863 

Mo  Pacific  system. b-.  Apr  3,541,241     3,249,405     1,113,653 

July  1  to   Apr  30 37,134,851   36,335,942   11,849,383   11,158,739 

Mobile  &  Ohio — See  under  Southern  Ry  .system  below. 
NashvChatt  &StL.b.Apr      964,619        829.059         220,499 

July  1  to  Apr  30 8,997.262     8,427.016     2,235,875 

Nat  RR  of  Mexico Apr  1,184,849     1,005,380        468,758 

Jan  1  to  Apr  30 4,741,298     4,026,134     1,874,521 

Nevada  Cal  &  Ore. a-. Apr        17,518  18,117  8,174 

188,647         179,372  80,245 

9,664  3,311  6,951 

46,582  28,828  25,599 

343,017 
6,008,174 
185,500 


590,554   def.29,710 
5,747,091      1,595,051 


July  1  to  Apr  30 
Nevada  Central. b Apr 

July  1  to  Apr  30 

N  Y  Ont  &  Western. a. Apr 

July  1  to  Apr  30 

N  Y  Susq  &  Wcst.a.-Apr       185,500         246,652  55,297 

July  1  to  Apr  30 2,301,886     2,240,042         682,976 

Norfolk  &  Western. b. Apr  2,408,442     2.098,520        930,261 

July  1  to  Apr  30 23,452,513   19,697,412     9,463,157 

Northern  Central. b... Apr      722,602        858,702         125,654 

Jan  1  to  Apr  30 3,473,627     3  105  827        584,762 

Ohio  Riv  &  West -a. -.Feb         16,231  12,342  5,620 

Julv  1  to  Feb  28 155,824         135,159  23,974 


164,751 
2,216,642 

321.866 
1,272,377 

8,399 
80,129 

1,720 
10,834 

178,236 
1,589,084 

101,475 

782,057 

809 ,960 

7,723,334 

120,654 

240,862 

2,486 

24,249 
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Gross  Earn'gs 

Current       Previous 
Year.  Year. 

Roads.  8  $ 

Penn  Lines  directly  operated — 

East  of  Pitts*  Erie. AprlO, 249,188  10,789,288 

Jan   1   to  Apr  30 4.5,607.029  39,144,629 

West  of  Pitts  &  Erie. Apr        Inc       508,300 

Jan   1   to  Apr  30 Inc.  3,114,600 

Phila  Bait  &  Wash. b. Apr  1,2.3-5,473     1,208,673 

Jan   1   to  Apr  30 4,784,536 

Plrila  <fe  Erie.b Apr      502,562 

Jan   1  to  Apr  30 2,246,058 


Pitts  Cin  Chic  &  St  L.aMay  2,408,189 


4,457,736 
632,566 
2,160,491 
2,117,589 


Net  Earnings 

Current       Previous 
Year.  Year. 


2,973,856     3,070,056 

12,026,073     8,456,573 

Inc.     417,700 

Inc.  1,332,200 

309,024         300,924 

968,638         775,338 


Jan  1   to  May  31. 


.11,709,710   10,297,583 


4,809 
41,073 


166,038 

1,377,229 

49,393 

246,218 

42,585 

470,730 


158,337 

1,225,709 

47,798 

205,577 

35,275 

398,829 

3,289,652 


Raleigh  &  Southp't.a.Apr  6,281 

July  1  to  Apr  30 52,505 

Reading  Company — 

Phila  &  Reading.b.Apr  2,461,844     3,320,457 

July  1  to  Apr  30 33,670,065  30,453,678 

Coal  &  Iron  Co. b.-. Apr  1,074,565     4,610,535 

July  1   to  Apr  30 27,995.517   29,721,668 

Total  both  Cos. b... Apr  3,536,409     7,930,992 

July  1  to  Apr  30 61,665,582  60,175,346 

ReadingCo.b Apr       

July  1  to  Apr  30... .-  

Total  all  Cos.  b Apr        

July  1  to  Apr  30 

Rich  F'burg  &  Pot Apr 

July  1  to  Apr  30 

Rio  Grande  Jet Apr 

Dec  1  to  Apr  30 

Rio  Grande  Sou'n.b-.Apr 

July  1  to  Apr  30 

Rock  Island  System. a  Apr  3,800,204 

July  1  to  Apr  30 43.135,736  36,790,721 

St  Jo  &Gr  Island. b-_. Apr      123,441         108,212 

July  1   to  Apr  30 1,283,401      1,056,207 

St  Louis  &  San  Fran .  a  Apr  3 , 1 47 ,838     2 ,955 ,99 1 

July  1  to  Apr  30 35,444,736  32,296,992 

St    Louis   Southw.b.-Apr      715.693        730,566 

July  1  to  Apr  30 7.495,746     7,487,808 

Seaboard  Air  Line. a.. Mch  1,452,601     1,351,787 

July  1  to  Mch  31 11,323,132  10,028,769 

Southern   Indiana  b. .Apr        97,364        105,880 

July  ]  to  Apr  30 1,202,028     1,169,895 

Southern    Pacific. a __. Feb  8,001,844     6,581,998 

July  1  to  Feb  28 69,786,157  63,240,992 

Southern  Ry  system- 
Southern  Ry.  a. --Apr  4,356,062     3,849,827 

July  1  to  Apr  30 44,816.191  40,465,061 

Mobile  &  Ohio.  a.. -Apr      797,951 

July  1  to  Apr  30 7,762,362 

Cin  N  O  &  Tex  Pa. a  Apr      707,458 

July  1  to  Apr  30 6,945,196 

Ala  Gt  South'n.a-.Apr      305,223 

July  1  to  Apr  30 3,141,594 

Ga  So  &  Fla.a Apr      157,786 

July  1  to  Apr  30 1.613,810 

Texas  Central  .a May         65,276 

July  1  to  May  31 885,068 

Tidewater  &  West. b.- Apr  6,807 

July  1  to  Apr  30 73,124 

Toledo  &  Ohio  Cent. a.  Apr      205,041 

July  1  to  Apr  30 3,494,073 

Tol  Peoria  &  West. b. May        93,410 

July  1  to  May  31 1,191,551 

Tol  St  L&  West Apr      335,773 

July  1  to  Apr  30 3,502,326 

Tombigbee  Valley May  5,560 

Nov  1   to  May  31 32,109 


131,5.59 

326,523 

588,592 

2,580,537 

3,052 

21,375 


172,118 

318,357 

498,132 

2,039,790 

2,408 

13,630 


495,506     1 
12,933,972   13 
def287,293 
1,552,577     2 
208,213     1 
14,486,549   15 
143,133 
1,271.386     1 
351,346     1 
15,757,936  17 
66,971 
478,922 
nl4,818 
n73,865 
17,051 
205,512 
782,236 
12.520,390     9 
28,389 
409,031 
843,442 
11,692,477   10 
131,586 
1,899,953     2 

394,327 

3,270,652     2 

31,846 

464,512 

2,012,441      1 

23,424,302  20 


,375,739 
939,494 
262,905 
,053,648 
,638,644 
,993,142 

116,126 
,168,727 
,754,770 
,161,870 
63.237 

388,176 

7(14,339 
7161,672 

12,502 
192,357 
458,929 
,760,428 

21,095 
238,985 
717,049 
,528.788 
206,847 
,279,706 
458,381 
.974.074 

.39,261 
498,737 
,390,209 
,.531,846 


Union  Pacific  System  a  Apr  5,339,805 


664.615 
6,852,364 

610,799 
6,093,562 

280,463 
2,758,386 

133.076 

1.432.714 

50,529 

768,894 

8,198 

73,051 

238,845 

3,180,127 

102.658 

1,173,270 

287,678 

3,136.474 

3,797 

21,097 

4,781,682 


July  1  to  Apr  30 56  107  329  49  388  318 


Va 


&;   Southwest. b--May        95,316  65,829 

July  1  to  May  31 920,775  610,033 

Wabash,  b.. Apr  1,899,408  1,795,290 

July  1  to  Apr  30 20,675,162  20,901,546 

W.  Jersey  &S  Shore. b. Apr      398,114  363.614 

Jan   1   to  Apr  30 1,268,278  1,063,778 

Western    Maryland. a. Apr      430,999  341,141 

July  1   to  Apr  30 3,874,140  3,195,387 

Wheehng  &  Lake  EriebApr      347,949  390,335 

July  1  to  Apr  30 4, .567. 789  3,690,818 

W'ms'pt  &NoBrch.a.Apr        13,876  14,140 

July  1  to  Apr  30 148,321  139,.899 

Wisconsin  Central. b-. Apr      584,637  549,381 

July  1   to  Apr  30 5,904,295  5,490,220 

Wrightsv  A^Tennille.b  Apr       sl4,862  .<:15,090 

July  1  to  Apr  30 sl79,195  sl65,953 

Yazoo  &  Miss  Valley.a  Apr      751 ,654  682,994 

July  1  to  Apr  30 7.226,124  7,506,438 


592,980 

12,120,777 

208.739 

2.557.766 

188.830 

1,662,476 

54,264 

609,971 

19,493 

380,792 

25,147 

355,952 

1 ,205 

15,389 

def29,627 

893,578 

4,853 

235,828 

pi  06 ,687 

p963,305 

1,511 

11,779 

2,141,882 

25  737  785 

31,831 

369  ,.381 

473,179 

5,664,754 

129,754 

234,360 

!/183,157 

7/1,314,941 

112,244 

1,364,839 

5,848 

53,210 

210,277 

2,121,517 

3,119 

66,373 

136,505 

1,029,962 


786,447 

11,364,785 

164,823 

2,228,829 

145,717 

1,425,573 

50,790 

514,636 

28,460 

336,021 

5,282 

267,731 

1,086 

5,328 

21,687 

738,142 

23,534 

225.195 

p6 1.373 

P715.297 

1,821 

8, .546 

2,098,965 

23  094  638 

14,429 

239,453 

149,754 

3,707,757 

108,254 

108,560 

jrl  17,635 

yl,  172 ,031 

94,720 

717,042 

4,980 

42,243 

183,820 

1,839,717 

4.976 

62,023 

82.384 

1,940.890 


Interest  Charges  and  Surplus. 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earning.s  here  given  are  before  deducting  taxes. 

rf  For  April  1906  taxes  and  rentals  amounted  to  .S191,228,  against 
$182,705  in  1905,  after  deducting  which  net  for  April  1906  was  12,13^,961 , 
against  SI  ,936,149.  From  July  1  to  April  30  net  after  deducting  taxes 
and  rentals  is  $22,544,317,  against  $17,551 ,160  last  year. 

h  For  .\pril  additional  income  is  .$7. .316  this  year,  against  111. 226  last 
year,  and  for  ,Iuly  1  to  April  30  this  year  additional  income  is  $49,808, 
against  .?46.165  last  year. 

k  For  .April  additional  income  is  $17,486  this  year,  against  $11,663  last 
year,  and  for  July  1  to  April  30  this  year  additional  income  is  $155,881, 
against  9107,321  last  year. 

n  These  figurea  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  April  is  $337,274  in  1906,  against  $1,147 ,.569  in  1905, 
and  for  period  from  July  1  to  April  30  is  $10,570,563  in  1906,  against 
$10,558,268  in  1905.  Deductions  from  total  income  for  additions  and 
improvements  were  $65,726  in  April  1906,  against  $168,522  in  1905, 
and  from  July  1  to  April  .30  were  $1,099,674  in  1906,  against  $1,074,299 
ia  1905. 

pin  April  1906  other  inrome  amounted  to  $518,  against  $1,142  in 
1905,  and  from  July  1  to  April  30  to  $17,828  in  1906.  against  $11,608 
last  year, 

s  Inchides  $444  other  income  for  April  1906,  against  $422  last  year; 
and  from  July  1  to  Apr  30  1906,  $4,702,  against  $3,927  last  year. 

?/ For  .i^pril  additional  income  and  net  profits  from  coal,  &c.,  were 
$87,657  thi.s  year,  against  $61 .976  last  vear;  and  from  July  1  to  April  30, 
$739,964  this  year,  against  $580,581  last  vear 


— Int.,  Rentals,  &c.— 

Current        Previous 

Year. 


Atl 


17,042 

167,503 

59,866 

542,543 

300 

1,500 

543 

5,430 

25,998 

269,064 


Roads. 

&    Birmingham Apr 

July  1  to  Apr  30 

Bangor  &  -Aroostook ..Apr 

July  1  to  Apr  30 

Bellefonte  Central May 

Jan  1  to  May  31 

Bridgeton  &  Saco  Riv.Apr 

July  1  to  .\pr  30 

Buffalo  &  Susq Mch 

July  1  to  Mch  31 

California  North w Mch'l    27,953 

July  1  to  Mch  31 '     252,477 

Central  of  N  J May    6513,958 

July  1  to  May  31 66,611,792 

Chicago  Gt  Western.. Apr    el 73 ,087 

July  1  to  Apr  30 el,713,158 

CI  Cin  Chic  &  St  L Mch      344,109 

Jan  1  to  Mch  31 

Peoria  &  Eastern  ..Mch 

Jan  1  to  Mch  31 

Copper  Range Mch 

July  1  to  Mch  31 

Cornwall  &  Lebanon  ..Apr 

July  1  to  Apr  30 

Denver  &  Rio  Grande.  Apr 

July  1  to  Apr  30 

Detroit  Tol  &  Ironton — 

July  1  to  Mch  31 

Dul  Rainy  Lake  &  W.Apr 

Jan  1  to  Apr  30 

D;iluth  So  Sh  &  Atl.  -  .Apr 
July  1  to  Apr  30 

Georgia  RR Apr 

July  1  to  Apr  30 

Gulf  &  Ship  Island-  -Apr- . 
.luly  1  to  Apr  30 

Hocking  Valley Apr 

July  1  to  Apr  30 

Kanawha  &  Michigan -Apr 

July  1  to  Apr  30 

Louisiana  &  Arkansas.  Apr 

July  1  to  Apr  30 

Maryland  &  Penna Apr 

July  1  to  Apr  30  ... 

Millen  &  Southw Feb 

Mineral  Range Apr 

July  1  to  Apr  30 

Mo  Kansas  &  Texas Apr 

July  1  to  Apr  30 

Nashv  Chatt  &  St  L..Apr 

July  1  to  .\pr  30 

Nevada  Cal  &  Oregon -Apr 

July  1   to  Apr  30 

N  Y  Ont  &  Western.. Apr 

July  1  to  Apr  30 

Norfolk  &  Western Apr 

July  1  to  Apr  30 

Reading,  all  Go's Apr 

July  1  to  Apr  30 

Rio  Grande  Jet Apr 

Dec  1  to  Apr  30 

Rio  Grande  Southern.. Apr 

July  1  to  Apr  30 

St  Jos  &  Grand  Island. Mch 

July  1  to  Mch  31 

Seaboard  Air  Line Mch 


1,049,979 

45,997 

136,147 

8,438 

75,938 

4,075 

41,561 

341,637 

3,457,962 

877,179 

3,750 

15,000 

95,942 
932,693 

a50,787 
0517,147 

25,356 
254,691 

64,077 
656,138 

19,420 

199,219 

12,135 

130,892 

3,833 

38,335 

1,298 

12,197 

126,812 

381,909 
3,734,316 

148,500 

1,493,006 

2,112 

21,241 

69,099 

705,895 

353,207 

3,414,375 

868,500 

8,685,000 

8,333 

41,666 

17,733 

179,347 

21,432 

188,774 

264,919 


Year. 
$ 

16,062 

148,100 

46,414 

465,261 

330 

1,650 

543 

5.430 

19.118 

170,574 

26,916 

243,630 

6701,252 

66,773,350 

el72,709 

el  ,719,064 

329,987 

972,537 

45,487 

134,636 

8,437 

75,937 

4,099 

40.348 

339.723 


-Bat.' of  Net  E'ngs. — 
Current       Previous 


Year. 
$ 

10.170 

68.363 

34.608 

246,459 

724 

2,719 

def245 

6,721 

x42,655 

a:269,829 

def21,375 

225,851 

232,705 

3,584,027 

def35,543 

427,340 

a;77,813 

a^l81,455 

61 ,249 

a;132,525 

9,791 

132,422 

4,087 

162,419 

d208,064 


Year. 

$ 

533 

103,080 

26,876 

184,910 

967 

5,474 

def210 

5,975 

x28,942 

1233,032 

def21 ,895 

49,283 

276,672 

3,063,512 

4,482 

131.815 

xll2,597 

x45,046 

def4.995 

Z57.504 

16,976 

102,881 

10,558 

53.902 

dl49,191 


3.442.426  d3. 031. 032  d2, 416. 443 


581.527 
nil 
nil 


a;216,388 
11.878 
34.587 


x25,851 

2,461 

24,076 


85,842  xdef29,784  xdef22,531 
910,499xdefl02,825xdefl69,755 


051,093 
0518,286 

26,813 
253,672 

69,188 


xl,181 
X  209 ,657 

x30,373 
x329,518 

x20,427 


x3,803 
xl 24,009 

x8,959 
xl35,196 

x59 ,459 


755,434  xl ,496,008  xl, 203,885 


July  1  to  Mch  31 2,336,859 

TexasCentral May         2.584 

July  1  to  May  31 28.415 

Toledo  &  Ohio  Central  .Apr        38.276 

Julyl  to  Apr  30 386.377 

Toledo  Peoria  &  West. May        23.437 

July  1  to  May  31 254.035 

Williamsp't  &  No  Br.  -Apr  2.846 

July  1  to  Apr  30 28,779 

Wisconsin  Central Apr      151.787 

Julyl  to  Apr  30 1,501,150 


19,653 

199,075 

11,350 

113,500 

3,833 

34,317 

160 

9,447 

94,464 

353,687 

3,537,469 

148,942 

1,500,340 

2,141 

21,540 

68,317 

625,436 

327,533 

3,095,512 

884,015 

8,840,158 

8,333 

41,666 

17,540 

180,527 

21,229 

191,837 

253,460 

2,255,908 

2,583 

28,414 

36,811 

374,802 

23,318 

263,583 

2,883 

28,304 

146,200 

1,459,747 


x4,341 

x264,523 

xl6,270 

xl94,603 

7,513 

65,510 

810 

x4,430 

xl2,339 

def55,865 

1.084,547 

71 .999 

742.869 

6.062 

59,004 

def.98,809 

889,156 

577,054 

6,048,782 

df517,154 

7,072,936 

6,485 

32,199 

x76 
x34,562 

153 

191 ,868 

xl31,100 

x950,570 

22,563 

327,537 

xdf  .67,863 

x51 1,830 

defl8,584 

defl8,207 

3,002 

24,431 

x60,686 

X647.122 


xdf  .2,600 

xdef  .1,981 

xl6,984 

xl63,156 

7,898 

49,112 

1,483 

xdef4,630 

x55,585 

def97,900 

910,031 

15,809 

716,302 

6,258 

58,589 

109.919 

963.648 

482,427 

4,627,822 

870,755 

8,321,712 

6,006 

20,006 

xdef  3 ,907 

xl8,888 

21,511 

26,053 

x205,322 

X743.596 

2,699 

39,317 

.Tdf.15,048 

x394,737 

216 

def38,388 

2,097 

13,939 

x40,646 

x410,195 


o  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tions. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  addi- 
tions and  improvements  amounting  to  $.58,785  for  May  1906,  against 
$127,493  in  1905,  and  for  period  from  July  1  to  May  31  to  $1,470,257 
in  1906,  against  $1,488,390  in  1905. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  Dlaced  to  the  credit  of  the  Renewal  Fimd. 

r  Charges  here  include  interest  on  debenture  stock. 

X  After  allowing  for  other  income  received. 


Miseellaneous  Companies. 


Gross  Ear7igs 

Current       Previous 
Year.  Year. 

Companies.  $  $ 

Buffalo  Gas  Co .May      

Oct  1   to  May  31 

Ciunb  Tel  it  Tel  Co. b. May      438,518 

Jan  1   to  May  31 2,184.444 

Cuyahoga  Teleph  Co  ..Mch    54,225 

Jan  1  to  Mch  31 157 ,.^32 

Edison  Elec  111  (nrockton)Apr  12,939 


Jan  1   to  Apr  30 55,S42 

Fall  River  Gas  Works. aApr  22.837 

.Ian  1   to  Apr  30 108.9.55 

Houghton  Co  El  LtCo.Apr  17,237 

Jan  1   to  Apr  30 80,806 

Hud  Riv  Elec  PowCo. Apr  60,244 

Keystone  Telep  Co... Apr  70,861 

■  July  1  to  Apr  30 675,633 


373.837 

1.870,263 

40,473 

117,451 
10. .508 
47.777 
22,784 

103,902 
15,127 
69  ,.3.38 
53,650 


Net  E 

Current 

Year. 

% 

17,918 

2,59.404 

161  ,,531 

776,514 

29,445 

86,778 

2.981 

16.445 

6,491 

89.055 

8.593 

43,626 

20,656 

30,914 

302,763 


'arnings 

Previous 

Year. 

$ 

19,793 

245,111 

131. 16S 

697,646 

19,119 

56,189 

2,313 

13,581 

4,875 

28,929 

6.76T5 

37.203 

14,692 
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r  Earn'gs 

Current       Previous 


Companies. 
Lowell  Elect  LtCorp_a  Apr 

Jan  1  to  Apr  30 

Mihvaukfe  Gas  Lt  Co. May 

•Ian  1   to  May  31 

Minneap  Uen  Elec  Coa.  Apr 

Jan  1  to  Apr  30 

Pacific  Coast Mch 

July  1  to  Mch  31 

Pocahontas  Collieries. Apr 

July  1  to  Apr  30 

U  S  Telephone  Co Mch 

Wilkes-B  Gas&  El  Co.  Apr 

Jan  1  to  Apr  30 


Year. 
S 

21,390 
94,592 


Year. 
$ 

20,139 
83,574 


Net  Earnings 

Current        Previous  ■ 


62.137  55,083 

270,939  236,455 

453  ,.580  452,019 

4,882,757  4,577,099 


34,834 

25,036 
113,120 


29,370 
19,051 
91,698 


Year. 

S 
6,486 

35,935 

63,240 
395,727 

29,937 
142,163 

95,937 
1,087,009 

30,097 
367,999 

23,718 
9,336 

53,160 


Year. 
S 
7,765 

36,696 

63,513 
319,6.39 

25,224 
122,323 

82,626 
896,031 

18,349 

17,091 

8,218 

45,095 


a  Net  earnings  here  Kiven  are  after  deducting  taxes. 


Interest  Charges  and  Surplus. 


Roads. 
Cumberl'd  Tel  &  T  Co  May 

Jan  1  to  May  31 

Cuyahoga  Telep  Co_     Mch 

Jan  1  to  Mch  31 

EdisonEleclll(Brockton)Apr 

Jan  1   to  Apr  30 

Fall  River  Gas  Works. Apr 

Jan  1  to  Apr  30 

HoughtonCo  Elec  Lt  Co  Apr 

Jan  1  to  Apr  30 

KeystoneTelephoneCo  .Apr 

July  1  to  Apr  30 

Lowell  Elec  Lt  Corp  __  Apr 
Jan  1  to  Apr  30 

Minneap  Gen  Elec  Co.  .Apr 
Jan  1  to  Apr  30 

Pocahontas  CoUieries.  Apr 
July  1  to  Apr  30 

U  S  Telephone  Co Mch 


— Int.,  Rentals,  Jtc 
Current        Previous 
Year. 

32,077 
95,385 
17,367 
51,825 
729 

2,916 
687 

2,634 

2,188 

8,751 

c24,556 

c235,804 

662 

3,378 

8,908 

35,916 

dl6,497 

d264,648 

11,232 


Year. 
$ 

22,805 
73,274 

13,903 

41,711 

670 

2,680 

288 

1,253 

2,188 

8,751 


-Bal.  of  Net  E'ngs.— 

Current        Previous 

Year.  Year. 


735 

4,111 

9,070 

39,145 

dl5,845 

9,918 


129,454 

681,129 

a:13,651 

x40,298 

2,252 

13,529 

5,804 

36,421 

6,405 

34,875 

6,358 

66,959 

5,824 

32,557 

21 ,029 

106,247 

13,600 

103.351 

12,486 


108.363 

624,372 

2-7,2 13 

j-20,451 

1,643 

10,901 

4,587 

27.676 

4,577 

28.452 


7.1)30 
32,585 
16,154 
83,178 

2,504 

7,173 


c  Charges  here  include  renewal  reserve. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.   1  to 

latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

Albany  &  Hudson. 

April 

$ 

21.305 

$ 
21.122 

$ 
85,207 

$ 
81.157 

a  American  Rvs  Co. 

May    

225.648 

211,209 

1,002,610 

899,387 

c  Aur  Elgin&ChiRy 

April 

89,981 

79.968 

Binghamton  Ry-- 

May    

24,741 

23.276 

108,154 

97,277 

Birm  Ry  Lt  &  Pow 

April 

155,946 

127.406 

Boston  &  Worcest'r 

April 

35,989 

33,135 

123.479 

104,655 

Brockt'n&PlyStRy 

March 

5,825 

5,893 

Burlingt'n  (Vt)  Tr. 

May    

7,998 

7,068 

Cape  Breton  EI  Co. 

March 

17,222 

8,781 

Cent  Penn  Trac.  _ , 

May    

57,357 

50.636 

254,748 

210,806 

Charleston  Cons  Ry 

Gas  &  Elect 

May    

52  ,879 

50,016 

259,181 

234,154 

ChattanoogaRysCo 

May 

41  ,887 

38,656 

181,784 

153,583 

Chi  &  Mil  Elec 

May    

69,813 

44,212 

247,318 

158,755 

d  Chi  &  Oak  Park. 

May    

71,520 

69,226 

354,351 

339,952 

Clev  Painsv  &  E. . 

April 

18,202 

16,105 

63,440 

54,793 

Clev  &  S  W  Tr  Co. 

May    

54,219 

47,028 

230,219 

188.817 

Columbus  RRCo.. 

March 

14,248 

12,302 

Dallas  Elec  Corp'n. 

March 

80,384 

65,834 

Detroit  Mon  AcTol. 

2d  wk  June 

5,807 

hSi  ,997 

Detroit  United  Ry_ 

2d  wk  June 

112,338 

99,528 

2,319,368 

2,033,358 

Duluth  Street  Ry. 

2d  wk  June 

15,715 

13,083 

320,233 

274,628 

EastStL&Sub... 

April 

114,439 

111.023 

456,471 

417.144 

El  Paso  Electric.  .  _ 

April 

31,449 

22.726 

116,973 

91.226 

Ft  Wayne  &  Wab 

Valley  Traction  . 

April 

79,543 

68,508 

311,631 

266,595 

Galveston  Elect  Co 

April 

22,618 

21,005 

79,575 

73,722 

Georgia  Ry  &  Elec 

April 

235,372 

202,331 

912,169 

752,339 

HartttSpringSt  Ry 

Mav    

13,416 

10,545 

60,726 

53,801 

Havana  Elec  Ky-  _ 

Wk  June  17 

1/30,081 

7/28,628 

829,915 

830,809 

Honolulu  Rapid  Tr 

&  Land  Co 

April 

28,057 

26,247 

111,244 

103.771 

Houghton  Co  St  Ry 

April 

17,966 

f2,056 

61,725 

30,332 

Houston  Elec  Co.. 

April 

47,173 

40,377 

173,846 

144,705 

Illinois  Trac  Co 

May    

226,529 

187,120 

1,107,295 

905,631 

Indianap  Col  &  So- 

May    

19,779 

16,547 

83,794 

72,424 

Jack.son  Consol  Tr_ 

May    

12,170 

9,935 

51 ,377 

41,321 

Jacksonv  Elec  Co  _ . 

.\pril 

26,226 

27,7,54 

98,949 

104,826 

Kan  City  Ry  &  Lt. 

April 

435,650 

385,307 

1,654,791 

1,420,972 

Lake  Sh  Elec  Ry.. 

April 

63,685 

54,734 

232,415 

197,071 

Lehigh  V  Transit.. 

April 

82,571 

397,229 

Madison  &  Int  Trac 

May    

10,604 

9.824 

46,053 

40,570 

Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

May    

44,000 

218,750 

Lighting  Dept._ 

May    

28,000 

144,750 

Met  West  Side  Elev 

May   

216,439 

194.004 

1,027,680 

924,487 

Mil  Elec  Ry&Lt  Co 

May   

280,880 

266,594 

1,3.55,918 

1,263,409 

MilLt  H  &TrCo.. 

April 

46,614 

42,573 

177,049 

154,261 

Montreal  Street  Ry 

Wk  June  1 6 

65,014 

55,9,56 

1,375,749 

1,200, .597 

Nashville  Ry  &  Lt. 

April 

109, .572 

94,278 

423,504 

345,784 

NJ&HRRv&FCo. 

April 

32,250 

25,524 

102,720 

74,878 

NO  Ry&Lt  Co... 

April 

490,578 

1,981,909 

Niagara  StC&  Tor. 

April 

16,609 

14,576 

51.352 

46,874 

Norfolk  Rv  A  Light 

-  April 

,58,222 

52,342 

230,389 

192,160 

Nor  Ohio  Tr&Lt  Co 

Mav 

84 ,469 

78,587 

368,072 

340,315 

Northern  Tex  Tr  Co 

March 

64,737 

53,689 

Northwestern  Elev 

May   

126,710 

120,688 

627,912 

589,692 

Oakland  Tr  Cons.. 

February  . 

118,996 

100,354 

240,618 

205,027 

Oklahoma  City  Ry 

March 

11,369 

29,830 

Olean  Street  Ry 

April 

9,920 

10,934 

35,814 

33,961 

Orange  Co  Traction 

May 

11,726 

1  1  ,445 

43.898 

39,016 

Peekskill  Lt  &  RR. 

Ai)ril 

9,905 

8,386 

39,734 

33,994 

Pitts  M'K  &  Green 

April 

15,163 

12,468 

54,507 

43,588 

Portland  Rvs  Co.. 

April 

131,768 

123,163 

----.- 

Pottsville   Union    . 

April 

March 

17,310 

16,891 

65.533 

59,820 

Puget  S'd  Elec  Rv. 

48,933 

35,954 

St  Joseph  (Mo)  Ry 

Lt  Hi  A  Pow  Co. 

May   

68,001 

60,037 

320.395 

277,494 

San  Fran  Oakl'd  & 

Name  of 
Road . 


San  Jose  Ry 

Savannah  Elec  Co. 
Seattle  Electric  Co. 

South  Side  Elev 

Syracuse  R  T  Ry.  . 
Tacoma  Ry&P  Co. 
Tampa  Electric  Co. 
Tcrre  HteT  &LCo 
Toledo  Rvs  &  Light 
Tol  Urb  &  Inter  Ry 
Toledo  &  Western. 
Toronto  Railway. . 
Twin  City  Rap  Tr 
United  Jiys  of  St  L 
Wash  Alex  &  Mt  V 
Whatcom  Co  Ry  & 

Light  Co 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current  '  Previous 
Year.        Year. 


February  . 

April 

April 

May   

May      

March 

April 

April 

May 
May    . 

Anril 

Wk  June  16 
1st  wkjunc 
Mav  -  .-  -  . 
April ' 

March 


S        I 

49,083 

49,872 

231,492 

1.50,596 

87,628 

.59,510 

36,937 

61,133 

167,847; 

28,152 

18,588 

56,794 

110,375 

805,183, 

22.938^ 


$ 

41,170 

46  ..332 

203,424 

139.455 

77,590 

47,874 

33,716 

46,761 

1.54.492 

25. .575 

17.790 

.53.480 

90.102 

757,481 ; 

23.0121 


Jan.   1   to  l'iie,<it  dale. 


Current 
Year. 


Previous 
Year. 


% 

97.391 
192.611: 
917,7601 
718,539 
428,124 

r49',697; 
2.33,8171 
784,390 
132,8731 
72.6001 

,177.7941 
,608,865 


20,4251     13.518 


S 

81, .551 
171,717 
779,312 
673,614 
373,268 

r28',968 
179,580 
732,566 
J14,701 
63,568 

1 ,867,262 
3,299,986 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1.  r.  Tlie.se  figures 
are  for  consolidated  company,  d  These  are  results  for  main  line.  /|De- 
crease  in  1905  due  to  striKe  and  boycott,  y  Figures  for  the  we<^k  in.both 
years  are  in  American  currency. 

Street  Railway  Net  Earnings. — The  following  taljlo  give.s 
the  returns  of  STREET  railway  gro.s.s  and '  net  earning.s 
reported  this  week.  A  full  detailed  .statement,  including  all 
roads  from  which  monthly  return.';  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  is.sue  of  May  26  1906.,  The 
next  will  appear  in  the  issue  of  June  30  1906. 


Gross  Earn'gs 

Current       Previous 


Net  Earnings 

Current       Previous 


Roads. 

Year. 

S 

Year. 

Year. 

$ 

Year. 
$ 

Binghamton  Ry  Co. .  .May 

Jan    1  to  May  31 

July  1  to  May  31 

24.741 
108,154 
261 .690 

23.276 

97,277 

234,906 

12,311 

47,156 

124,948 

12, .382 

42,251 

110.007 

Cent'l  Penna  Tract  Co.May 
Jan  1  to  JWay  31 

57.357 
254.748 

50,636 
210.806 

8,380 
18,388 

9,781 
17,688 

Charleston  Cons  RyCo  Mav 
Mch  1  to  May  31..."^. 

52,879 
154,875 

.50,016 
142,981 

20,230 
58.875 

20,775 
.56,251 

Detroit  United May      502,953 

Jan  1  to  May  31 c2, 204,848 

430,376 
1,865,453 

188.580 
c850,236 

178,459 
697.960 

Duluth  St  Ry.b May 

Jan  1  to  May  31 

63,884 
289,238 

.54,501 
249,285 

30,864 
127,029 

25.669 
110,196 

Illinois  Tract  Co.a.-.May 
Jan  1  to  May  31 

226,529 
1.107.295 

187,120 
905,631 

99,123 
474,200 

82,196 
.399,367 

Jackson  Consolidated. May 

12,170 

9,935 

4,799 

4,072 

Manila  Elect  RR  &  Lt— 
Ry  Dept May 

Jan  1  to  May  31 

44,000 
218,750 

21,750 
109,250 

Lighting    Dept May 

Jan  1  to  May  31 

28,000 
144,750 

12,600 
70,100 

Montreal  St  Ry May 

Oct  1  to  May  31 

264,252 
1,906,189 

236,399 
1,675,790 

115,178 
691.831 

101,706 
.554,864 

Norfolk  Ry  &  Lt  Co. .Apr 
Jan  1  to  Apr  30 

58,222 
230,389 

52,342 
192,160 

18,342 
83,720 

20,988 
71,680 

Northern  Ohio  T  &  L.May 
Jan  1  to  May  31 

84,469 
368,072 

78,587 
340,315 

38,550 
159,494 

37,795 
149,239 

Orange  Co  Tract  Co.  .May 

Jan    1  to  May  31 

July  1  to  May  31 

11,726 

43,898 

116,958 

11,445 

39,016 

107,627 

4,174 

9,l05 

38,212 

4,656 

7,365 

.30,750 

Peekskill  Ltg  &  RR__Apr 
Jan  1   to  Apr  30 

9,905 
39.734 

8,386 
33,994 

4,502 
17,039 

3,097 
1 1 ,889 

St  Jo  Ry  Lt  H  &  P..  May 
Jan  1  to  May  31 

68.001 
320,395 

60,037 
277,494 

32,815 
152,615 

28.408 
112.536 

Syracuse  Rap  Tran.b  May 

Jan    1  to  May  31 

July  1  to  May  31 

87,628 
428,124 
938,151 

77,590 
373,268 
813,831 

36,905 
183,810 
411,145 

32,095 
1.53.488 
345,594 

Toledo  Rys  &  Lt  Co. a  May 
Jan  1  to  May  31 

167,847 
784,390 

154.492 
732,566 

73,992 
363,896 

71,752 
349,678 

Tol  Urb  &  Interurb.a.May 
Jan  1  to  May  31 

28,152 
132,873 

25.575 
114,701 

13,527 
63,120 

1 1 ,525 
48.715 

United  Rys  of  St  L_.May 
Jan  1  to  May  31 

805,183 
3,608,865 

757,481 
3,299,986 

314,810 
1,368,436 

281,915 
1,051.935 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  Figures  for  the  month  and  for  Jan.  1  to  May  31  include  earnings  of 
Detroit  Monroe  &  Toledo  for  this  j^ear  only 


Interest  Charges  and  Surplus. 


-Int..  Renlah.  Ac. Bal.  of  Net  Engs.— 


Roads. 
Binghamton  Ry  Co. .May 

July  1  to  May31 

Charleston  Cons  Ry  CoMay 

Mch  1  to  May  31 

Detroit  United May 

Jan  1  to  May  31 

Duluth  St  Ry May 

Jan  1  to  May  31 

Jackson  Consolidated. May 
Montreal  St  Ry May 

Oct  1  to  May  31 

Norfolk  Ry   &  Lt Apr 

Jan   1   to  Apr  30 

Northern  Ohio  T  &  L.May 

Jan  1  to  May  31 

Syracu.se  Rap  Tran..May 

Jan    1  to  Mav  31 

July  1  to  May  31 

Tol  Rvs  &  Lt  Co Mav 

Jan  1  to  May  31 

Tol  Url)  &  Interurb.May 
United  R,vs  of  St  L..May 

Jan  1  to  May  31 


Current 

Year. 

$ 

7,432 

80,368 

12,967 

38,901 

105,478 

0499,447 

17,512 

87,518 

2,879 

47,236 

266,974 

20,069 
80,120 
22.667 

113,334 
23,256 

112,400 

234,905 
42,243 

211,451 
9,715. 

198,026 


Previous 

Year. 

S 

7,188 
77,284 

12,917 
38,750 
92,806 

460,559 

16,810 

83.751 

2,687 

28,749 

169,654 
19,265 
76,555 
22,917 

114,585 
20,386 

101,953 

223,678 
41,894 

212,043 


198,954 
996,495 


Current 

Year. 

S 

4,879 

44,580 

7,263 

19,974 

xS6,204 

aa-368,881 

13,352 

39,511 

1,920 

67,942 

424,857 

xl  ,250 

.r25,135 

15,889 

46,160 

13,647 

71,410 

176,240 

31,749 

152,445 

3,812 

116,790 

377,140 


Previous 

Year. 

% 

5,194 

32,723 

7.858 

17.501 

.T89.011 

a-256.403 

8,859 

26,445 

1,385 

72  957 

385^210 

.r5,194 

.r  13, 674 

14,878 

34.654 

11,709 

51 ,535 

121,916 

29.858 
137,635 

82,961 
55,440 


991,296 

a  Figures  for  .the  month  and  for  Jan  1  to  May  31  include  earnings  of 
Detroit  Monroe  &  Toledo  for  this  year  only. 
X  .\fter  allowing  for  income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Industrial  Companies — (Concluded) — 

Northern  California  Power 1320 

Pacific  States  Teleph'ne  &  Telegr'ph  1377 
Pennsylvania  Steel 1100 


Railroads —  Page. 

Baltimore  Chesapeake  &  Atlantic.  .1319 
Delaware  Lackawanna  &  Western..  1097 

Grand  Rapids  &  Indiana... 1098 

Grand  Trunk  Ry.  of  Canada 987 

Hunfn  &  Bd  Top  Mtn  ,  RR.  &  Coal  1207 

N .  Y .  Chicago  &  St .  Louis 1037 

Pennsylvania  Company 1 153 

Phila.  Baltimore  &  Washington 984 

Pittsburgh  &  Lake  Erie 1319 

West  .Jersey  &  Seashore 985 

Western  N .  Y .  &  Pennsylvania 984 

Industrial  Companies — 

Amalgamated  Copper 1373 

American  Beet  Sugar .1099 

American  Teleph.&Teleg.  (sub.  cos. )1373 
American  WalUiam  Watch  (bal.  gh. 

March  31) 1321 

Anaconda  Copper  Mining 1153 

Bell  Telephone  of  Buffalo 1374 

Bell  Telephone  of  Canada 1374 

Bell  Telephone  of  Philadelphia 1374 

Bethlehem  Steel  Corporation.  1039.  1050 

Boston  Towboat.  i i042 

Butterick  Co _ 1267 

Central  Dist.&Print.  Teleg..  Pitts. .1375 

Central  Union  Telephone 1375 

Chesapeake  &  Pot.  Telephone 1375 

Chicago  Telephone .1 375 

Clarksburg  Fuel ..1155 

Colorado  Telephone 1375 

Columbus  &  Hocking  Coal  &  Iron..  1266 

Consolidation  Coal 1154 

Consolidated  Rubber  Tire 1043 

Corn    Products    (ofllcial    statement 

March  11) 1321 

Cumberland   Telephone 1376 

Empire  Steel  &  Iron 1267 

FairmontCoal il54 

General  Asphalt 1208 

General  Electric 1038,  1047 

Hudson  River  Telephone 1376 

Internat.  Mercantile  Marine 1373 

International  Nickel 1910 

Intern .  Smokeless  Powder 1374 

Lanston  Monotype 1039 

Michigan  State  Telephone 1104 

Missouri  &  Kansas  Telephone 1376 

New  England  Teleph  k  Telegraph- .1376 

New  York  &  N.  .1.  Telephone 1377 

New  York  &  Penn.  Teleph.&Teleg. -1377 
New  York  Telephone 1377 


Pennsylvania  Telephone 1377 

Philadelphia  Electric 1209 

Pioneer  Telephone  &  Telegraph 1377 

Pittsburgh  &  Fairmont  Fuel 1155 

Pocahontas  Coll  ieries. 1045 

Rocky  Mountain  Telephone 1377 

Somerset  Coal H54 

Southern  N .  E .  Telephone 1378 

Street's  Western  Stable  Car  Line...  991 

Tennessee  Coal,  Iron  &  RR 1208 

United  Copper 1321 

United  Gas  Improvement lioi 

U.S.  Realty  &  Improvement 1209 

United  States  Rubber HOO 

U.S.  Steel  Corp.  (3  mos.  end.  Mch. 

31) 985 

Western  Telephone  &  Telegraph 1378 

West.  Union  Teleg.  (prel.  statem't)-1384 

Street  Railways — 

Capital  Traction.  Washington 926 

Chicago  City  Ry-  - 507 

Chicago  Con.solidated  Traction 1208 

Chicago  &  Milwaukee 1097 

Chicago  Union  Traction 12O8 

Dallas  Electric  Corporation 801 

Eastern  Consolidated  Electric. 691 

Georgia  Ry.  &  Electric 627 

Havana  Electric  Ry 802 

Indiana  Union  Traction. 449 

Indianapolis  Traction  &  Terminal..  627 
International  Traction  Co.,  Buffalo.  624 
Inter-State  Railways.  Philadelphia.  627 

Knoxvllle  Railway  &  Light 628 

Little  Rock  Railway  &  Electric 628 

Loui.sville  Traction 692 

Manila  Elec.  RR.  &  Lighting  Corp.  1041 
Metropolitan  West  Side  Elev.,  Chic.  865 
New  Jersey  &  Hudson  Rlv.Ry.&Fer.  510 

New  Orleans  Railway  &  Light 925 

Phila.  Co,  of  Pittsburgh 1099   1106 

Sao  Paulo  Tramway  Light  &  Power.  1207 

Toronto  Ry 494 

Twin  City  Rapid  Transit 556 

United  Rys.  &  Electric,  Baltimore.  1038 

United  Railways  of  St.  Louis 984 

United  Rys.  Inv.Co.  of  San  Fran..  753 
Washington  Ry.  &  Electric  Co 800 


Baltimore  &  Ohio  Railroad. 

(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1906.) 
The  results  for  the  fiscal  year  ending  June  30  1906  (May 
partially  and  June  entirely  estimated)  compare  with  those  of 
preceding  years  as  follows: 

190.5-06.  1904-05.  1903-04.  1902-03. 

Gross  earning.s .177,219,942     $67,689,997     $65,071,081     $63,449,633 

Oper.  expeases...  49,618,900       44,710,603       43,628,864       39,569,964 


Net  earnings.-. $27, 601 ,035     $22,979,394 
Otherincome 3,465,117         2,976,998 


$21,442,217     $23,879,669 
2,648,597  1,609,850 


Total  income ...  $31 ,066 ,1 52 
Int., rent., tax.. &c.$13, 065, 077 
Pref.  div.  (4%)---  2,400,000 
Com.   div (53-2  16,875,000 


$25,956,392 

$12,282,396 

2,400,000 

(j)5,592,042 


.$24,090,814  $25,489,519 

$11,733,454  $11,671,357 

2,400,000  2,400,000 

(4)4,970,482  (4)4,970,482 


Bal.,  surplus-..   $8,726,075        $5,681,954       $4,986,878       $6,447,680 
Addifns  &impts  (?)  $2,500,000       $2,000,000       $3,-500,000 

x4y2%. 

As  to  increase  in  common  stock  dividend,  &c.,  see  item 
on  another  page.— V.  82,  p.  1155,  1101 . 

Chicago  &  Western  Indiana  RR."^ 

(Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

President  B.  Thomas  says  in  part: 

At  the  close  of  the  working  season  all  the  main  tracks  had  been  ele- 
vated as  far  north  as  Thirt.v-Seventh  Street  with  a  ruii-o(T  to  Tliirtv- 
Fifth  Street.    AU  the  elevated  main  tracks  have  been  ballasted,  although 
none  of  them  have  been  brought  to  final  grade. 
The  co.st  of  track  elevation  prior  to  1905  was $3,973,831 

(This  includes  .$611,841  91  expendtd  on  the  Belt  llailway) 
The  cost  during  1905  was .      .        -  2,245,120 

(This  includes  $39,384  27  expended  on  the  Belt  Railway) 


Total  cost  to  Dec.  31  1905 $6,218,9.51 

A  perpetual  lease  was  made  by  the  Chicago  Indianapolis  &  Louisville 
Ry.  Co.  to  the  Chicago  <*i:  Western  Indiana  HR.  Co.  of  the  former's 
Fift.v-first  Street  yard,  and  the  elevation  of  this  yard  and  the  construc- 
tion of  a  joint  freight  yard  south  of  Fifty-first  Street  was  commenced 
Aug.  8   1905.     This  joint  yard  will  l)e  cohipleted  early  in   1906. 

Our  track  elevation  force  handled  the  work  of  elevating  the  Erii-  v;ird 
at  Fifty-first  Street.  This  work  was  commenced  June  14  and  pracficallv 
completed  and  turned  over  to  the  Erie  Company  Oct.  31,  although  the 
track.s  were  not  fully  ballasted  until  Dec.  10. 

The  elevation  of  the  Forty-seventh  Street  vard  of  the  Wabash  Company 
was  also  done  by  the  Western  Indiana  Company.  The  actual  work 
of  elevating  this  .yard  was  commenced  Nov.  4,  ai'ul  Dec.  11  nearly  all 
the  tracks  in  the  old  yard  were  completed  and  turned  over  to  the  Wii'l)ash 
Company.  The  remainder  of  the  old  yard  and  all  the  tracks  in  the 
addition  to  the  old  yard  will  be  elevated  early  in  the  year  1906. 

Sufficient  right-of-way  has  been  obtained  'from  the  tenant  comiianies 
and  outside  owners  for  six  main  tracks  from  Forty-seventh  to  Twenty- 
second  Street. 


AddUioT).t  (luring  Year  1905  nggrrgating  $3,760,619. 


Track  elevation  18th  to  72d  Sts. 

Main  track.s .$1,200,667 

Real  estate. 387,227 

Interest,   &c 116,379 

C.  &  lOrie  RR.Co.5Ist 

St.  Yard 344,752 

Wabash  RR.  Co.  47th 

St.  Yard 153,768 

C.  &.  E.  III.  RR.  Co. 

33d.  St.  Yard 2,943 


Third   and   Fourth   Main 

tracks  . 

Additional  right-of-way. 
Belt  Ry.  Co. 

Account   Lea.se  July  1 

1902 

Chicago  &  Eastern  III.RR 

Lea.se  July  1  1903 

IWaba.sh    Rll.    Co. 
I      Lease  Aug.  21  1905...   1,329,2.59 
The  income  of  the  Chicago  &  Western  Indiana  is  derived 
principally  from  the  rental.s  paid  by  the  companies  making 
use  of  the  railway  and  terminals,  its  reports  showing: 


$9,199 
77,327 


105,115 
33,983 


1905. 
Revenue —  $ 

Rental  from  lessees 1 ,428 ,230 

Rental  from  houses  and  land      68,323 
Discount,  interest  &  exch'ge        4,722 

Miscellaneous  earnings 14,276 

Suburban  pass,  earnings 115,164 


1904. 

$ 

1,316,334 

55 ,454 

1,483 

60,731 


1903.  1902. 

$  $ 

1,244,476  960,701 

53,133  28,821 

4,796  50,718 

13.177  13,100 


Total 1,620,715 

Expenses — 

Interest  charge 1,143 ,500 

Dividends  (6%) 300,000 

Miscellaneous 24 ,972 

Suburban  pass,  earnings 105,487 


1,434,002     1,315,682     1,053,340 


1,031,665 

300,000 

80,946 


976,685         733,807 

300,000         300,000 

21,427  16,672 


Total 1,573,959     1,412,611      1,298,112     1,049,479 

Balance,  surplus 46.766  -fci^  21,391  17,470  3,861 

BALANCE  SHEET  DEC.  31. 

1905.  1904.      I 

Assets —  $  $  Liabilities- 

Construction  acct.31,484.H6  29,054. 626lStock 


Equipment 1,328,335 

Bills  and  accounts.      507.362 
Cash,  including  lor 

coupons 910.443 

Material 443.602 

Bonds  on  hand...   1.753.000 


Bonds 

875, 109 1  Vouch .&  cur.accts 

1  Sinking  lunds 

623.012 [Interest  accrued.. 

348,221 1  Miscellaneous 

2.942,000 1  Bills  payable 

I  Income  account  . . 


1905. 

1904. 

S 

$ 

5.000.000 

5.000,000 

28,003,666 

23,892.667 

1.002.214 

1,273.054 

49.089 

47,778 

388,398 

278,213 

22,835 

19,860 

1.631,900 

3.050.000 

328.155 

281,398 

Total. 36.426.858  33,842,9681     Total 36.426  858  33  842  968 

— V.  82.  p.  1211.  1155. 

American  District  Telegraph  Co.  (of  New  Jersey). 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

The  annual  statement  issued  weeks  ago,  but  heretofore 
only  briefly  given  in  the  "Chronicle  "  shows: 

Calendar 
year  1905. 

Earnings $2,534,697 

Expenses 1 ,842 ,879 


Calendar 
year  1904. 
$2,389,971 
1,691,176 


Profits $691,818  $698,794 

Dividends  paid (4%).390,049     (4%)389,959 


13  mos.  ending 

Dec.  31  1903. 

$2,259,672 

1,721,108 

$638,464 
427.126 


Surplus $301,769  $308,835  $111,338 

Dividends  paid  in  1903,  April,  July  and  October,  1M%  each;  in  1904. 
4%;  1905,  4%. 

Total  surplus    Dec.  31  1904,  $420,173:  add  surplus  of  1905,  $301,769; 
total,  $721,942.     Deduct  appropriation  for  construction  and  equipment, 
purchase  of  new  property,  &c.,  1904,  $364,303;    same    items  in  1905, 
$310,832;  total  deductions,  $675,135;  balance,  $46,807. 
Balance  Sheet  Dec.  31. 

190, 

Liabilities —  % 

i Capital  .stock  iss'ed  9,754,785 


1905. 

S 


Assets — 
Plants,  franchises 

stks.,  pafts,  &c;  9,754,785 

Capital  .account 675,135 

Supplies 57,665 

Burglar-alarm- 

eq'ipment  lact'ry         7,840 

Cash 112.006 

Sundry  accts.  rec'e  72,981 


1904. 

S 


9,740,3.85  I  Profit  and  loss. 


364.30:i 
44,438 

15,779 
117,231 
63,268  I 


Sundry  accounts 
payable,  includ- 
ing dividend  of 
January  in  fol- 
lowing year 


,'21,942 


203,091 


1904. 
S 
9,740,385 
420,173 


184,846 


-I 


Tot.aI 10  0.S0  418   10  345  404 

says:     "The  increase  ($151,- 


Total 10,080.418  10.345  404 

President  Robert   C.  Clowry 
703)  of  expenses  for  the  year  1905  was  due  to  an  uiiusual 
amount  of  reconstruction  in  some  of  the  old  plants  acquired 
by  the  company."— V.  82,  p.  394,  200. 

American  District  Telegraph  Co.,  New  York  City. 

(Report  for  the  Fiscal  Year  ending  Dec.  31  1905.) 

In  the  report  issued  early  in  the  year,  President  Robert  C. 
Clowry  says: 

A  gratifying  increase  in  our  business,  due  largely  to  improved  con- 
ditions in  the  financial  district,  is  reflected  in  the  earnings  for  the  year, 
which  show  an  increa.se  of  $32,633.  The  increase  of  $14,622  iii  the 
expen.ses  is  principally  due  to  increased  hu.siiie,ss,  but  the  figures  include 
some  back  taxes  which  had  been  allowed  to  accumulate  pending  a  fina 
decision  in  the  franchise  tax  cases.  Notwitiistaniiiiig  this  umisual  dis- 
bursement, the  net  earnings  show  an  iucrea.se  of  j>lS,011.  'Pliirt.v-three 
new  office  buildings  were  wired  during  the  year,  and  the  number  of 
instruments  in  circuit  on  Dec.  31  was  32,234.  The  cost  of  this  and 
other  new  work  amounting  to  $15,527  was  paid  out  of  the  earnings  and 
is  included  in  the  expenses  of  the  year. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1905.            1904.            1903.  1902. 

Subscribers   Dec.  31,  No 32,234         30,881          29,143  27,940 

Revenues,  all  .sources .$593 .695     $561 ,062     $577,677  $6*0,043 

Oper.  exp.,  construction,  etc..    498,321       483,699       511,807  513,176 

Net  earnings $95,374       $77,363       $65,870       $96,867 

Dividends  (%) (2)76,888    (2)76,888    (2)76,888    (2)76,886 

Balance,  surplus $18,486  475  df. $11 ,018       $19,981 

Previous  surplus 88,166         87,690         98,709         78,730 

Total  surplus  Dec.  31 $106,651       $88,165       $87,691       $98,711 

Miles  wire 1,587  1  ,,584  1,552  1,552 

Offices 87  87  86  85 

Instruments 32,234  30,881  29,143  27,940 

Mes.sages  delivered 5,295,200  5,108,114  5,178,852  5,223,871 

Messages  collected 2,583,185  2,413,314  2,317,989  2,298,036 

BALANCE  SHEET  DEC.  31. 

1905.  1904.      I                                          1905.             1904. 

Assets —                        S  $          I     LiabitlHes—                 S                    $ 

Plant,  fran..  etc.-   4,045.290     4,069,341  ICapilal  stock 3,844.700     3.844.700 

Stocks  <fe  bonds  of  |. Sundry      accounts 

COS.  not  merged.    a2()7,500      a207,540]      payable 22.319  26.871 

Supplies    36,927  34.865 j Contingent    llftblU- 

Sundry  accts.  rcc.         71.360  67.3171      tics 6.580  9.796 

Advances- 4,424  218 1  Profit  and  loss 514,747        520.347 

Due  from  managers          1 ,73o  2, .390 1 

Due  from  agents..          2.984  2.899 1 

Cash  In  treasury..         18.123  17.1441 

Total  assets 4,388.347     4.401.7141      Total  llabllltlo.s.   4,388.340     4,40I,Tl4 

a  Includes  1,750  shares  stock  Holmes  Electric  Protective  Co.,  $175,000:  55  shares 
stock  American  District  Telegraph  Co.  $5,500;  170  shares  slock  American  District 
Telegraph  Co.  of  New  Jersey,  J17.000.  10  collateral  trust  bonds  Western  Union 
Telegraph  Co..  $10,000. 

Compare  report  of  New  Jersev  corporation  above. — V.  82, 
p.   394. 
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Manning,  Maxwell  &  Moore,  Inc.  (N.  J.). 

{lialancc   Sheet.) 
This  company,  which  held  its  annual  meeting  Feb.  20  1900, 
on  March  22  filed  the  following  in  Massachusetts: 


Assets. 
Cash  &  debts  receivable. $1,445,848 

Mcitliandlse 345.688 

Otlitr  a.ssets 64,536 

JiivtstiiK-nts    3,204,900 

Properties ]  ,968 ,471 


Total    

-V.  80,  p.  2624. 


.$7,029,443 


Liabilities. 

Capital  stock $5,000,000 

Accounts  payable 594,462 

Surplus 1 ,434 ,981 


Total 


.$7,029,443 


Montreal  Light,  Heat  &  Power  Company,  jgj 

{Report  for  Fiscal  Year  ending  April  30  190G.) 

President  H.  S.  Holt  says  in  substance: 

General  Results. — The  gross  earnings  for  the  year  amounted  to  S3,- 
186,103,  and  the  net  proHts,  after  providing  for  fixed  charges,  interest, 
&c.,  to  $1,278,486,  being  an  increase  over  the  previous  year  of  $284,838 
gross  and  $149,697  net.  There  have  been  declared  four  quarterly  divi- 
dends of  1%  each,  amounting  to  $680,000,  leaving  a  balani'e  of  .S598,486, 
whicli,  added  to  the  surplu.s  of  $603,490  l)rought  forward  from  last  year, 
brings  the  surplus  to  .$1,201,976.  Continuing  the  ijolicy  inuagiu'ated 
a  year  ago,  your  directors  have  appropriated  out  of  surplus  8300,818,  of 
which  $50,000  has  been  transferred  to  the  insurance  fund,  whicli  has  now 
at  its  credit  $150,000.  The  balance,  $250,818,  is  an  appropriation  to  pro- 
vide for  renewals,  depreciation,  &c.;  deducting  this  appropriation, 
there  remains  at  the  crtdit  of  surplus  account,  as  appears  by  tlie  state- 
ment, the  sum  of  $901,158. 

The  following  additions  liave  been  made  during  the  year: 


Electric  Department — 
Incandescent  lamps  connec'd  39,448 
Commercial  arc  lamps     "  112 

Street  lamps  "  180 

Power  "  H.P.6,386 


Gas  Department — 

Meters  installed 5,110 

Stoves,  generators, &c.,  sold.  _2, 463 

New  services (11.3  miles). 1,775 

New    mains    laid (miles).   12.2 


The  prospects  for  additional  business  for  the  coming  year  are  most 
favorable. 

Bonds. — There  were  issued  during  the  year  $396,000  4}^%  bonds,  of 
which  $358,000  were  to  repay  the  company  75%  of  the  amount  expended 
by  it  for  extensions  in  the  gas  and  electric  departments  and  $38,000  to 
provide  for  the  retirement  of  a  hke  amount  of  debentures  of  the  Royal 
Electric  Co.  There  were  also  issued  $64,000  5%  bonds  to  retire  the 
balance  of  the  outstanding  bonds  of  the  Standard  Light  &  Power  Co. 

Improvements. — The  two  new  fireproof  distributing  stations  have  been 
completed,  as  has  also  the  fireprooting  of  the  power  liouse  at  Chambly. 
Owing  to  the  largely  increased  demand  for  power,  it  has  been  decided 
to  develop  during  the  present  sea.son  the  surplus  water  of  the  Soulanges 
Canal,  the  rights  to  which  your  company  acquired  through  the  purchase 
of  the  Provincial  Light,  Heat  &  Power  Co.  The  power  plant,  when  com- 
pleted, will  have  an  output  of  approximately  15,000  horse  power,  and 
will  place  the  company  in  an  excellent  position  to  supply  all  demands 
made  upon  it  for  power. 

To  facilitate  the  handhng  of  bu.siness,  your  directors  acquired  the  cen- 
trally located  site  at  the  northwest  corner  of  Craig  and  St.  Urban  streets, 
upon  which  it  is  proposed  to  erect  a  commodious  office  building.  This 
will  fill  a  much-needed  want,  as  the  present  offices  have  proved  totally 
inadequate. 

EARNINGS,  EXPENSES  AND   CHARGES  YEARLY    ENDING 
APRIL  30. 


1906. 

Gross  earnings $3,186,102 

Expenses 1,431,197 


Net  revenue $1,754,905 

Int.  on  bonds  &  loans      $476,419 
Dividends  paid  (4%).         680,000 


1905. 
$2,901,265 
1,302,122 

$1,599,143 

$470, .354 

680,000 


1904.  1903. 

$2,589,447     $1,937,560 
1,243,687        1,036,688 


$1,345,760 

$461,746 

680,000 


Surplus 


Assets — 
Stocks,  bonds  ,aad 

int.  in  other  COS. 2.3 
Nev/  construotion.    3 

Bonds  uniold 

St.  B.&.Sm.-\  .Co. 

suspense  account  . 
Accounts   roceiv'le 
Stores,  Ras  stoves, 

&c... 

Coal,  coke,  tar.&c. 
Cssh 


$598,486         $448,789         $204,014 


BALANCE  SHEET  APRIL  30. 


1906.  1905.       1 

S  S  I     Lmhillties— 

Capital  stock 17 

23,236,092  Bonds  outstandins  ,S 
2,556,1271  Accounts  payable. 
4,000! Customers'  dep... 
I. Accrued  interest.. 

90,831  'Accrued  tax  on  earn 

432,701         404,965  Bank  loans 

iDivs.  unclaimed.. 

176,114]Div.  May  15 

50,99'^  I  Insurance  account. 

22,391 1  Contingent  account 

[Surplus 


720,458 

000,962 

34,000 


131, .544 

107,052 

11,014 


1906 

$ 
,000,000 
,464.000 
369,348 

.32,608 
112  013 

15,085 

64,916 
8,004 
170,000 
150,000 
1=^0  000 
901,158 


),872 
$182,205 
679,334 

$39,333 


1905. 

S 

17.000,000 

8,040,000 

.306.010 

27,792 

107,718 

'"'28'.  060 
8.442 
170,000 
100.000 
150,000 
603.490 


Total 
-V.  82. 


p. 1215. 


.27,437,732  26,541.5121     Total 


27,437.732  26.541.512 


Guggenheim  Exploration  Company. 


{Report  for  Fiscal   Year  ending  Dec.  31    1905.) 

This  company,   controlled  by  the  same  interests  as  the 
American  Smelting  &  Refining  Co.,  reports  as  follows: 
Balance  SJieet  Dec.  31   1905. 


Assets — 

Treasury  stock 4,000,000 

American  Smelters  Sec.  stock — 

$15,400,000  .series  A.. 15,400,000 

2,000,000  .series  B..   2,000,000 

ll,249,000common..  1 

Other  property  &  invest's  2,711,538 

Furniture  and  fixtures.  _  4,603 

Accounts  collectible 440,954 

Cash 611,470 


Liabilities- 

Capital   stock 17,000,000 

Accounts  and  bills  payable- — 

Am.  Sm.&Ref.  Co'-..  750,000 
Esperanza  Mining  Co.  50,000 
Am.  Smelt.  Secur.  Co.       500,000 

Miscellaneous 1,316 

Surplus 6,867,249 


Total 25,168,566       Total 25,168,566 

The  other_  property  and  investment.s  above,  $2,711,538,  include: 


Atlin  Cons,  property $53,033 

Cariboo  property 3,173 

Yukon   property 26.171 

O .  B .  Perry — dredges 8 ,074 


Esperanza,  Ltd.,  invest 't.  $838,984 
Utah  Copper  Co . .  invest' t  .1 ,536 ,892 
Mexican  Southern  Mining 

Syndicate,   investment.         2,693 
Kia  Ora  jiroperty _  _     242,518 

The  "accounts  collectible,"  $440,954.  include  "Jno.  H.  Hammond 
account   stock,    $426,141,"   remainder   miscellaneous. 

Note. — In  the  above  statement  the  directors  have  valued  American 
Smelters  Securities  Co.,  Series  A  and  B,  at  par,  but  have  carried  the 
112,490  shares  of  common  stock  at  $1.  All  other  property  and  invest- 
ments are  carried  at  cost.  (The  Securities  Company  ha.s  outstanding 
$30,000,000  common,  $17,000,000  "A"  and  $30,000,000  "B"  stock- 
the  preferred  carries  no  voting  power  unless  after  April  1  1907  dividends 
are  omitted  on  the  pref.  ("A"  and  "B"  stock. — Ed.) 

The  company  on  July  2  will  pay  its  fourteenth  dividend, 
viz.:  1%%  quarterly,  to  stockholders  of  record  June  1,5. 
(V.  78,  p.  1170.)— V.  80.  p.  1974. 


United  Shoe  Machinery  Co. 

{Report  for  Fiscal   Year  ending  March  1    1906.) 
At    the    annual    meeting    held    June    16    Viee-Pre.sident 
Wallace  F.  Kobin.<on,  in  tne  absence  of  President  Win.slow, 
who  is  in  England,  .said: 

During  the  fiscal  year  the  bu.siness  of  this  company  and  of  the  cor- 
porations in  foreign  countries  in  which  it  is  interested  has  increased 
steadily.  The  demands  upon  the  factory  at  Beverly,  Mass.,  which  is 
now  fully  occujiied,  were  beyond  its  capacity  before  it  was  completed, 
and  extensive  additions  are  in  process  of  construction.  It  has  been 
found  necessary  to  retain  and  use  the  Albany  Street  factory  in  Boston. 
The  factories  in  England  and  in  Germany  are  also  being  enlarged,  and 
the  manufacturing  facilities  in  France,  recently  acquired,  must,  soon 
be  increased.  The  miniber  of  machines  under  lease  in  this  country  on 
March  1  1906  was  48,900,  a  gain  over  the  previous  year  of  6,764  machines. 

The  resources  and  liabilities  were  reported  as  follows: 

Resources —  I     Liabilities — 

Ca.sh  in  banks 8531 ,650  [Common  stock ..$16,248,637 

.\ccounts  receivable  . . .  9,289  i  Preferred  stock 9,286,700 

Stock  in  other  corpora-  Accounts  payable 450,000 

tions 25,946,048  Balance 501,650 

826,486,9871  $26,486,987 

BALANCE  SHEET  MARCH  1  OF  UNITED  SHOE  MACHINERY  CO. 
OF  NEW  JERSEY  (THE  OPERATING  COMPANY) . 

1906.  1905. 

$  S 

20,772,894  20,057,894 


1906. 

Assets —  $ 

Real  estate 1,717,239 

Machinery, 2.054,720 

.Stock  in  process.-  3,152,273 
Cash  and  debts. . .   5,630,704 

Patent  rights 400,000 

Leased  machinery, 

stock  and  bonds 

o£  other  cos 17.087,947  16,720,608 

Miscellaneous 101,069  31.826 

Total 

— V.  81,  p.  901. 


1905.      I 
S  I     Liabililies — 

1,552,107  ICapital  stock 

1,369,033  1  Accounts  payable.      374;230 

2,930.872  1  Surplus 8,774,605 

5,021,0551  Depreciation     ma 


409.990 
6,710,914 

400;000)     chinery  reserve.      222,218        246.763. 


..30.143,955  28.025,5611     Total. 


-30.143,955  28,025.561 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,    INCLUDING    STREET   ROADS. 

Aurora  Elgin  &  Chicago  RR. — New  Mortgage  Authorized. — 
The  shareholders  on  June  16  authorized  the  proposed  mort- 
gage to  secure  not  exceeding  $25,000,000  5%  "first  mortgage 
and  refunding  bonds."     Compare  V.  82,  p.  1155,  803. 

Dividend. — The  directors,  it  is  said,  have  voted  to  place 
the  preferred  stock  on  a  5%  basis,  payable  quarterly,  the 
first  instalment  1M%  to  be  paid  July  2.— V.  82,  p.  1155. 

Baltimore  &  Ohio  RR. — Common  Stock  Dividend  Increased. 
— The  directors  on  Wednesday  declared  a  semi-annual  divi- 
dend of  3%  on  the  common  stock,  payable  Sept.  1,  along 
with  the  usual  dividend  on  the  preferred  shares,  both  to 
holders  of  record  Aug.  15.  This  increases  the  annual  divi- 
dend on  the  common  stock  (for  a  year  past  5%,  previously 
4%)  to  6%,  viz.: 

Previous  Dividend  Record. 

1900     1901      1902     1903     1904     1905      1906. 

Common,  per  cent 2  4  4  4  4         4J4  Mch.,  2H 

Preferred ,  per  cent 4  4  4  4  4  4  2 

The  Pennsylvania  RR.  Co.  on  Jan.  1  1906  owned  directly  $21,480,000 
preferred  and  $30,293,300  common  stock;  also — through  "the  Northern 
Central  and  Philadelphia  Bait.  &  Washington  (each  owning  one-half) — 
$2,000,000  preferred  and  $1,562,000  common  stock,  and  through  the 
Pennsylvania  Co.  .$5,000,000  preferred  and  $11,044,600  common  stock. 
The  capital  stock  on  Jan.  1  1906  was  $124,531,000  common  and  $60,- 
000,000  preferred.  In  April  last  the  stockholders  subscribed  at  par  for 
$27,750,000  new  common  stock,  entitled  to  all  dividends  declared  after 
Sept.  1  1906.      (V.  82,  p.  867.  927.) 

Preliminary  Report. — See  "Annual  Reports"  on  a  preceding 
page.— V.  82,  p.  1155,  1101. 

Birmingham  (Ala.)  Railway  Light  &  Power  Co. — Plan  for 
Holding  Company. — See  Memphis  Street  Ry.  below. 

Increased  Dividend. — A  semi-annual  dividend  of  2i^%  on 
the  common  along  with  the  regular  3%  on  the  preferred 
stock  has  been  declared  payable  June  30  to  stockholders  of 
record  June  25.  This  compares  with  13^%  paid  on  common 
stock  in  July  1903  and  Jan.  1904  and  2%  paid  semi-annually 
from  the  last-named  date  to  Jan.  1906  inclusive. — V.  82, 
p.  803,  627. 

Bituminous  Coal  Roads. — Strike  Settlement. — The  strike 
in  the  Indiana  coal  field  ended  officially  June  8,  when  the 
joint  convention  of  the  Indiana  bituminous  operators  and 
the  Eleventh  District  of  the  United  Mine  Workers  voted 
unanimously  to  adopt  the  report  of  the  joint-scale  com- 
mittee restoring  the  wage-scale  of  1903.  which  allows  90c. 
a  ton  for  pick  mining,  as  against  85c.  by  the  1904-05  con- 
tract. The  price  for  run-of-mine  under  the  new  contract 
is  55c.  The  operators  gain  important  concessions,  such 
as  a  special  provision,  with  penalties,  against  stampede 
strikes. 

On  June  18  a  majority  of  the  soft-coal  mines  which  shut 
down  on  April  1  in  Mi-ssouri,  Kansas,  Indian  Territory  and 
Arkansas  resumed  operations  in  compliance  with  the 
Kansas  City  contract,  recently  signed. 

At  Columbus,  Ohio,  on  June  19  an  agreement  was  reached 
between  the  Ohio  miners  and  operators,  and  the  men  in- 
volved were  ordered  back  to  work.  It  is  agreed  to  pay  an 
advance  of  5.88%  on  the  mining  and  day  labor  scale  of 
wages  of  1904-05,  this  contract  to  continue  until  March  31 
1908.— V.  82,  p.  1322,  1267. 

Brookljm  City  RR. — Refunding  Mortgage. — The  stock- 
holders will  vote  July  10  on  making  a  new  mortgage  to  the 
Long  Island  Loan  &  Trust  Co.  of  Brooklyn  as  trustee,  to 
secure  an  issue  of  $6,925,000  4%  gold  bonds  to  be  dated 
Aug.    1    1906  and  payable  Aug.    1    1956   (interest  payable 
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Feb.  1  and  Aug.  1),  the  same  to  be  issued  exclusively  for 
the  retirement  of  the  following  outstanding  bonds,  viz.: 

Bklyn.Cy.RR.5s-S6,000.000(Uuly  1  1941  |NewW.&Fl.lst4Hs.$200,000  July  1  1941 
Bklyn.Cross.lst  5s  200,000.  July  1  19081G.&  Lorimer  1st  6s.  125.00O.May  1  1910 
Cal.Cem.&G.lstes      200,000.June  1  1907  |Gr.St.&  New.lstSs.  200,000. Aus;.  1  1906 


a  Subject  to  call  in  1916. 


-V.  68.  p.  770. 


Brooklyn  Rapid  Transit  Co. — Refunding  Mortgage  for 
Subsidiary. — Sec  Brooklyn  City  RR.  above. — V.  82,  p. 
1267,  1101. 

Canastota  Northern  RR. — Refunding. — Notice  is  given 
that  the  $300,000  first  mortgage  6%  bonds  maturing  July  1 
190G  will  be  redeemed  upon  presentation,  either  at  the  office 
of  Drexel  &  Co.,  Philadelphia,  Pa.,  or  J.  P.  Morgan  &  Co., 
New  York.  The  coupons  will  be  paid  at  the  office  of  the 
Lehigh  Valley  RR.  Co.,  Philadelphia,  and  J.  P.  Morgan  & 
Co.,  New  York.  Referring  to  the  above  notice,  Drexel  & 
Co.  and  Brown  Bros.  &  Co.  of  Philadelphia  announce  that 
they,  up  to  and  including  June  30  1906,  offer  in  exchange 
for  the  above-mentioned  bonds  a  limited  amount  of  the  gen- 
eral consolidated  mortgage  4%  gold  bonds  of  the  Lehigh 
.  Valley  RR. 

Canton-Akron  Ry. — Consolidation. — See  Northern  Ohio 
Traction  &  Light  Co.  below.— V.  82,  p.  986,  627. 

Canton  &  New  Philadelphia  Ry. — Consolidation. — See 
Northern  Traction  &  Light  Co.  below.— V.  76.  p.  1191. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Bonds 
to  the  following  amounts  have  been  called  for  redemption 
and  will  be  paid  at  the  New  England  Trust  Co.,  Boston, 
July  1  1906,  interest  then  ceasing,  viz.: 

(1)  Builiugton  &  Missouri  *  River  RR.  Company  in  Nebraska,  non- 
exempt  6%  consolidated  mortgage  bonds  dated  1878,  due  July  1  1918, 
viz.:  $184,000  in  $1,000  bonds  and  S21 ,000  in  S600  bonds. 

(2)  Republican  Valley  RR.  6%  bonds  dated  July  1  1879,  due  July  1 
1919,  viz.:  $22,000  in  bonds  for  $1,000  each  and  $6,600  in  bonds  for 
$600  each.— V.  82,  p.  1155,  217. 

Chicago  Great  Western  Ry. — Dissolution  of  Syndicate. — 
The  listing  on  the  New  York  Stock  Exchange  last  week  of 
$14,000,000  additional  preferred  stock  marks  the  dissolu- 
tion on  June  1  of  the  construction  syndicates  ,5which  were  ex- 
tended in  May  1905  until  that  date.  Compare  V.  80,  p.  1911, 
and  V.  82,  p.  1379. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Application  to  List. — 
The  $6,4.50,000  33^%  general  mortgage  bonds  which  the 
company  has  reciuested  the  New  York  Stock  Exchange  to 
list  (making  the  total  listed  $8,950,000)  include  $5,000,000 
that  were  outstanding  at  the  time  of  the  last  annual  report 
(June  30  1905)  and  $1,450,000  which  were  then  in  the  com- 
pany's treasury.  In  other  words,  while  the  company  on 
June  30  1905  reported  $7,500,000  of  the  3J^s  outstanding 
and  $4,664,000  in  the  treasury,  the  total  amount  listed  to 
date  has  been  only  $2,500,000.— V.  82,  p.  1211,  160. 

Chicago  &  North  Western  Ry. — Maturing  Bonds. — The 
first  mortgage  bonds  of  the  Menominee  River  RR.  and  the 
Menominee  River  RR.  extension  first  mortgage  bonds,  to- 
gether aggregating  $560,000,  mature  July  1  1906,  and  will 
be  paid  when  due  at  the  office  of  the  Treasurer,  52  Wall  St., 
New  York  City.— V.  82,  p.  1101,  867. 

Chicago  &  Oak  Park  Elevated  Ry. — Merger.— See  North- 
western Elevated  RR.  below.- V.  82,  p.  277. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Merger. 
— See  Columbus  Newark  &  Zancsvillo  below.— V.  82,  p. 
1155, 1101. 

Columbus  Newark  &  Zanesville  Electric  Ry. — Consoli- 
dation— New  Stock. — The  Columbus  Newark  &  Zanesville 
Electric  Ry.,  the  Zanesville  Railway,  Light  &  Power  Co. 
and  the  Columbus  Buckeye  Lake  &  Newark  Traction  Co. 
have  been  consolidated  under  this  title  (see  V.  82,  p.  1212, 
11 55) ,  with  $6,250,000  capital  stock,  of  which  $500,000  is  6% 
cumulative  preferred.  The  Columbus  Newark  &  Zanesville 
first  reduced  its  capital  from  $1,500,000  to  $850,000,  retir- 
ing the  preferred  stock,  and  this  was  followed  by  an  increase 
of|the  stock  from  $850,000  to  $6.2.50,000,  as  above.  The 
road  is  leased  to  the  Indiana  Columbus  &  Eastern  Traction 
Co.,  which  sec  below.      Also  see  V.  82,  p.  1156,  1212. 

Connecticut  Railway  &  Lighting  Co. — Deal  Reported  Off. 
—See  New  York  New  Haven  &  Hartford  RR.— V.  81,  p. 1099. 

Consolidated  Railway,  Connecticut. — Acqjnsition. — This 
trolley  ally  of  the  New  York  Nc>w  Haven  &  Hartford  is 
understoofl  to  have  purcliased  three-fourths  of  the  stock  of 
the  Torrington  &  Winchester  Street  Ry.— V.  82,  p.  868,  803. 

Dayton  &  Western  Traction  Co. — Leased. — This  property 
has  been  leased  in  perpc^tuity  to  the  Indiana  Columbus  ^ 
Ea.stern  Traction  Co.  at  5%  per  annum  on  the  $850,000 
preferred  stock  and  dividends  on  the  $450,000  common 
stock  at  the  rate  of  5%  yearly  in  1906  and  1907,  53^%  in 
1908  and  6%  thereafter.  The  lease  will  take  effect  as  of 
June  15.— V.  78,  p.  342. 

Denver  City  Tramway. — Called  Bonds. — See  Denver 
Tramway  Power  Co.  below. 

Terms  of  New  Franchise. — The  franchise  granted  to  this 
company  at  the  election  held  on  May  15  contains  in  brief 
the  following  provisions  (see  the  franchise  in  full  in  the 
Denver  "Republican"  of  May  14). 

Without  i)r('judicc  to  the  city  and  county  of  Denver  in  reference  to 
the  contentions  or  litigation  concerning  the  existing  franchises  and  i)rivi- 
leges,  the  company  is  granted  the  right  to  construct  and  operate  a  single 
or  (loul)le  track  trolley  road  on  a  large  nmnbcr  of  streets,  the  list  of  which 
takes  nearly  three  column.s  of  the  daily  i)aper.  The  franchise  will  nni 
for  20  yeans,  but  as  to  certain  extensions,  if  the  company  does  not  build 


at  least  10  miles  of  the  new  lines  yearly,  the  unusedj  franchises  on  the 
same  may  be  annulled  by  the  City  Council.  The  company  is  to  make 
numerous  improvements,  including  the  extension  of  viaducts,  &c. 
"As  a  further  consideration  for  this  franchise  and  grant,  and  in  heu  of 
any  car  hcenses  now  or  hereafter,  during  the  life  of  this  franchise  and 
grant,  assessed,  charged  or  collected  by  the  citv  and  county  of  Denver, 
the  Denver  City  Tramway  Co.  shall  pay  to  the  cUv  and  county  of  Denver 
the  sum  of  $1,200,000,  payable  in  equal  instalments  of  $5,000  each, 
on  the  first  day  of  ej^ch  and  every  calendar  month  during  the  Ufe  of  this 
franchise." 

The  company  must  pave  between  the  rails  and  two  feet  on  the  outside 
of  each  rail  of  any  streets  that  the  City  Council  shall  designate.  The 
company  is  entitled  to  receive  5  cents  for  a  single  passage  "on  any  line 
of  the  company's  railway  within  the  city  and  county  of  Denver,"  provided 
that  children  under  six  be  carried  free  aird  between  six  and  twelve  at 
half-fare.— V.  82,  p.  1211. 

Denver  Tramway  Power  Co. — Called  Bonds. — All  the 
.$240,000  first  mortgage  5%  bonds  of  1901  have  been  called 
for  redemption  at  the  International  Trust  Co.,  Denver,  on 
July  20  at  105.— V.  80,  p.  871. 

Eastern  Pennsylvania  Railways. — Consolidation  Bonds. — 
This  company  is  being  organized  under  Pennsylvania  laws 
with  $6,000,000  each  of  authorized  capital  stock  and  bonds 
to  acquire  and  control  practically  all  the  existing  electric 
railway  and  lighting  properties  in  and  adjacent  to  Schuylkill 
County,  Pa.  The  properties  to  be  acquired  embrace  the 
following,  with  franchises  said  to  be  practically  perpetual: 
viz.: 


Pottsville  Union  Traction  Co. 
Pottsville  &  Reading  RR. 
Schuylkill  Haven  &  Orwigsburg. 
Schuylkill  Electric  Ry. 
Tamaqua  &  Lansford  Street  Ry. 
Tamaqua  &  Pottsville  Electric  Ry. 
Coal  Castle  Electric  Ry. 
Port    Carbon    &    Middleport    Elec- 
tric Ry. 


Edison  Electric  111.  Co.,  Pottsville. 
Anthracite  Electric  Lt.  &  Pow.  Co. 

of  Pottsville. 
Frackville  &  Gilberton  Light,  Heat 

&  Power  Co. 
Edison  El.  111.  Co.,  Tamaqua. 
Citizens'  Gas  Co.  of  Tamaqua. 
Minersville  Electric  Light  Co. 
Citizens'  Gas  Co.  of  Minersville. 
Minersville  Fuel  Gas  Co. 


The  company  s  capitalization  will  be  as  follows: 

Authorized.         Issued. 

Preferred  stock  (5%  cum.) $1,000,000      $974,900 

Common  stock  (par  of  shares  SlOOeach) 5,000,000     4,000,000 

First  morgtage  5%  30-year  gold  bonds  due  in  1936, 
but  subject  to  prior  redemption  at  110.  Interest 
payable  Jan.  1   and  July   1  in  New  York  and 

Philadelphia.     Trustee,  Central  Trust  Co 6,000,000  2-3,580,000 

Application  of  tfie  $6,000,000  New  Bonds. 
To  be  exchanged   or  reserved   for   old    securities   (only  about 

$394,000  divisional  bonds  now  remain  outstanding. — Ed.). .    $938,000 
To  be  sold  to  provide  part  payment  for  constituent  properties-  _   1 ,252,000 
To  be  issued  presently  for  improvements,  extensions  and  addi- 
tions in  1906,  1907  and  1908 1,390,000 


Total  bonds  to  be  outstanding  by  1908 $3,580,000 

Balance  reserved  under  guarded  provisions  for  future  extensions 

and  improvements $2,420,000 


X  Including  $394,000  reserved  for  divisional  bonds. 

The  mileage  of  existing  railways  owned  or  controlled  is 
57.18,  which  is  to  be  increased  to  about  77  miles  by  new  con- 
struction, serving,  it  is  said,  a  total  urban  and  rural  popula- 
tion of  111,000.  The  six  power  stations,  total  capacity 
5,110  K.  W.,  are  to  be  consolidated  into  two  central  stations 
with  a  total  combined  capacity  of  6,500  K.  W^. 

The  earnings  of  the  various  properties  in  1905,  it  is  stated, 
aggregated: 

Gross  earnings $469 ,054  |  Fixed  charges,  new  co . — 

Oper.  expenses   &  taxes..  282,162       Bond  int.  and  rentals.. $129 ,969 


Net  earnings $186,892       Balance  for  stock $56,923 

J.  G.  White,  who  passed  upon  the  consolidation  plan,  will 
direct  the  management  of  the  property.  The  bonds,  it  is 
understood,  will  be  offered  by  Wm.  A.  Read  &  Co.,  New 
York,  Bo.ston,  Baltimora  and  Chicago,  and  Forrest  &  Co., 
Philadelphia. 

Forest  City  Ry.,  Cleveland. — New  Stock. — The  company 
has  filed  a  certificate  of  increase  of  capital  from  $250,000  to 
$2,000,000.— V.  82,  p.  868. 

Grand  Trunk  Ry. — Guaranteed  Bonds. — See  Montreal 
Warehousing  Co.  under  "Industrials"  below. — V.  82,  p. 
1040,  983. 

Great  Falls  (Mont.)  Street  'Ry.— Sold.— See  Great  Falls 
Electric  Properties  und(M-  "Industrials"  below. 

Green  Bay  &  Western  RR.— Deposits  of  "B"  Debentures. — 
A  block  of  $765,000  "B"  debentures  was  deposited  on  Tues- 
day with  the  United  States  Trust  Co.  undei-  the  agreement 
made  with  the  protective  committee,  and  several  other  large 
holders  have  signified  their  intention  to  deposit  their  bonds. 
Further  dejiosits,  it  is  understood,  will  be  received  without 
penalty  if  made  at  once,  although  tiie  time  has  not  been  for- 
mally extended.  Sufficient  deposits  have,  it  is  stated,  been 
received  to  enable  tlie  committee  to  cany  out  its  plans,  a 
majority  having  been  deposited  some  time  ago.  The  plan  is 
expected  to  be  announced  shortly.  Compare  V.  81 ,  p.  1723, 
1665,  841,  155.— V.  82,  p.  804,  688. 

Hocking  Valley  Ry. — Bonds  of  Allied  Coal  Company. — See 
Sunday  Creek  Co.  under  "Industrials"  below. — V.  82, 
p.    1268,  568. 

Illinois  Traction  Co. — St.  Louis  Terminal. — See  St.  Louis 
Electric  Terminal  Co.  below.— V.  82,  p.  805,  280. 

Indiana  Columbus  &  Eastern  Traction  Co. — Stock  Increase. 
— Tliis  company,  tlie  parent  organization  of  the  trolley  sys- 
tem that  is  being  formed  by  the  Widener.  Elkins,  Schoepf 
.syndiciite  (in  which  the  United  Gas  Imj)rovement  Co.  of 
Pliiiadeipiiia  is  undcM-stood  to  l)e  interested),  has  increased 
its  <apital  stock  from  .$1,000,000  to  $12,000,000,  $1,000,000 
of  tlie  latter  to  be  5%  preferred.  The  company  owns  most 
of  the  former  Appleyard  roads  and  other  properties,  and  it  is 
lessee  of  the  Columbus   Newark   &   Zanesville  Electric  Ry. 
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(see  that  company  above  and  V.  82,  j).  1156)  and  the  Dayton 
&  Western  Traction  Co.,  which  .see  below.  See  also  V.  82, 
p.  1212. 

Indianapolis     Crawfordsville   &  Western  Traction  Co. — 

New  Stock. — This  company  has  increased  its  capital  stock 
from  $2,000,000  to  $3,000,000.  Tlie  road  is  expected  to  be 
completed  in  6  months.  Total  line  i)r()jected,  90  miles; 
under  construction ,|4 5; miles,  extending  from  the  Industrial 
School  for  (jirls,  a  State  institution,  west  of  Indianapolis, 
via  Clermont,  Brownsburg,  Pittsboro,  Haintown,  Lizton, 
Jamestown,  New  Ross,  Mace,  to  Crawfordsville.  Track  lay- 
ing to  begin  July  1.  The  Marion  Trust  Co.  of  Indianapolis 
is  .said  to  be  handling  the  financial  end  of  the  operations. 
Edward  Hawkins  is  President  of  the  traction  company.  A 
mortgage  for  $3,000,000  was  recently  filed.  See  V.  82, 
p.  1322. 

Interborough-Metropolitan  Co.,  New  York. — Rumored 
Dissohition  of  Informal  Syndicate. — The  sharp  decline  this 
week  in  the  price  of  the  common  shares  below  50,  around 
wiiich  figure  they  had  remained  for  some  months,  has  been 
accompanied  by  rumors  of  the  dissolution  of  the  informal 
syndicate  (V.  82,  p.  568),  or  at  least  its  decision  to  let  the 
market  take  its  course,  because  of  the  failure  of  members  of 
the  syndicate  to  live  up  to  the  agreement. — V.  82,  p.  1323, 
1268. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — Called  Bonds. — 
Thirty-three  ($33,000)  Fort  Scott  Equipment  Co.  6%  bonds 
are  payable  by  the  trustee  at  50  State  Street,  Boston,  on 
July  1  1906.— V.  82,  p.  987. 

Kentucky  Freight  Rates. — The  Kentucky  State  Rail- 
road Commission  on  June  20  ordered  a  sweeping  reduction 
in  local  freight  rates.  The  Louisville  &  Nashville  and  Illi- 
nois Central  are  chiefly  affected,  the  Southern  Ry.  and  the 
Cincinnati  New  Orleans  &  Te.xas  Pacific  less  so.  The  Chesa- 
peake &  Ohio,  it  is  said,  is  "practically  exonerated."  The 
reduction  will  no  doubt  be  vigorously  fought  by  the  roads 
concerned. 

Kettle  River  Valley  Railway. — Bond  Issue. — Secretary 
Elgin  C.  Myers  gives  notice  that  a  special  meeting  of  the 
shareholders  will  be  held  at  the  office  of  the  company,  Mc- 
Kinnon  Building,  Toronto,  on  July  9  1906,  to  consider  the 
expediency  of  creating  an  issue  of  first  mortgage  bonds. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — Plan  for  Holding 
Company. — See  Memphis  Street  Ry.  below. — V.  82,  p. 
628,  49. 

Lake  Erie  &  Western  RR. — Statement  for  Half-Year. — 
Earnings  for  the  six  months  ending  June  30  (partly  estimated 
in  1906)  were: 

C  mos.  ending     Gross 
June  30 —    earnings. 

1906 S2.518,S00 

1905 2.289.300 

—V.  82.  p.  802. 

Lake  Shore  &  Michigan  Southern  Ry. — Statement  for 
Half-Year. —  Eiirnings  for  the  six  months  ending  June  30 
(partly  estimated  in  1906)  were: 

6  7nos.  ending                  Gross  ■        Net  Other              Fixed  Balance 

June  30 —                 earnings.  earnings.  income.          charges.  lor  stock. 

1906 820,646,500  84,157,800  81,650,000  83,390,000  82,417,800 

1905 18.166.900  4.322,100  900,000       2.910,000  2.372,100 

From  the  balance  as  above  were  paid  dividends  amounting 
to  $1 ,978,660  (4%)  in  each  year,  leaving  a  surplus  of  $439,100 
in  1906,  against  $393,400  in  1905.— V.  82,  p.  749,  509. 

Lehigh  Valley  RR. — Refunding. — See  Canastota  Northern 
RR.  above.— V.  82,  p.  1379,  11.57. 

Little  Rock  (Ark.)  Railway  &  Electric  Co. — Plan  for  Hold- 
ing   Company. — See    Memphis    Street    Ry.    below. 

Increased  Dividend  on  Common. — A  semi-annual  dividend 
of  2%  on  the  common  stock  has  been  declared,  payable 
June  30  1906  to  stockholders  of  record  June  20,  and  also  tlie 
regular  3%  semi-annual  dividend  on  the  preferred  stock. 
Full  semi-annual  dividends  on  the  latter  have  been  paid 
since  the  organization  of  the  company,  the  first  payment 
being  that  of  Jan.  1904.— V.  82,  p.  628. 

Manchester  (N.  H.)  Traction,  Light  &  Power  Co. — New 

Stock. — The  shareholders  voted  on  May  31,  subject  to  the 
approval  of  the  New  Hampshire  Railroad  Commission,  to 
increase  the  capital  stock  from  $2,050,000  to  $2,400,000. 
The  official  statement  to  the  Commission  saj\s  that  the  pro- 
ceeds of  the  new  .stock  is  needed  for  the  following  purposes: 

The  company  ha.s  entered  into  a  contract  to  acquire  all  the  capital 
stock  of  the  Goffs  Falls  Litchfield  &  Hudson  Street  Ry.,  and  it  owns  all 
the  capital  stock  of  the  Manchester  Street  Ry.,  which  proposes  to  increase 
its  stock  for  the  purpose  of  double  tracking  its  Goffs  Falls  line  and  for 
other  construction.  Your  petitioner  has  voted  to  purcha.se  any  such  new 
stock  of  said  Manchester  Street  Railway.  Also  it  proposes  to  install  two 
new  generators  and  appliances  at  Garvin's  Falls  and  begin  other  new  con- 
struction and  make  other  permanent  improvements  and  additions. — 
V.  82,  p.  1380. 

Manila  Electric  Railroad  &  Lighting  Corporation. — Listed 
in  London. — The  London  Stock  E.xchange  has  listed  $4,635,- 
000  5%  50-year  "first  lien  and  collateral  trust  sinking  fund 
gold  bonds  of  1953."— V.  82,  p.   1102,   1041. 

Media  Middletown  Aston  &  Chester  Electric  Ry. — Lease. — 
See  Philadelphia  Rapid  Transit  Co.  below. 

Memphis  El  Paso  &  Pacific  RR. — Suit  to  Enforce  Alleged 
Lien  on  Road. — Charles  B.  Brown,  who  obtained  a  judgment 
in  the  United  States  Circuit  Court  for  the  Southern  District 
of  New  York  on  March  26  1906  for  $5,337,704,  representing 
the   amount   of   the    $1,667,000   bonds    held   by   him   with 


.\el  Other 

earnings,  income. 

8618.300  ' 
607,900 


Dividends  on 
vrci .  stock . 
100     S505:.30O     (1%)S118,400     sur..S2,700 
4;i00       49;. 700     (1%)  118,400     def.  4,100 


Fixed 
charges. 


Balance, 
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intere.st  and  costs,  instituted  suit  on  June  15  in  the  United 
States  Circuit  Court  for  the  Eastern  District  of  Texa.s  to 
have  the  mortgage  declared  to  be  a  lien  on  the  property 
covered  by  it,  now  in  the  possession  of  the  Texas  &  Pacific 
Ry.  The  bill  of  complaint  prays  that  the  decree  direct 
that  a  sale  be  made  of  the  property  and  the  proceeds  applied 
to  the  payment  of  the  judgment.  Henry  J.  McCormick, 
60  Wall  Street,  is  counsel  f(jr  the  complainant.  Compare 
V.  75,  p.  666;    V.  21,  p.  229. 

Memphis  (Tenn.)  Street  Railway. — Protest  Against  Plan 
for  Holding  Company. — At  a  meeting  held  in  Loui.sville,  Ky., 
of  the  owners  of  .stock,  preferred  and  common,  in  the 
Memphis  Street  Railway  Co.,  the  Secretary  of  the  meet- 
ing was  instructed  to  address  the  following  letter  to  Isi- 
dore Newman  &  Son,  New  York,  protesting  against  an 
alleged  plan  of  the  firm  to  form  a  holding  company  to  control 
the  Memphis  Street  Ry.,  the  Little  Rock  Railway  &  Light 
Co.,  the  Kno.xville  Railway  &  Light  Co.,  the  Birmingham 
Railway  Light  &  Power  Co.,  the  Nashville  Ry.  &  Light  Co. 
and  the  Houston  Lighting  &  Power  Co.  (V.  82,  p.  283),  viz.: 

"As  holders  of  stock  in  the  Memphis  Street  Railway  Co.  we  wi.sh  to  pro- 
test against  the  carrying  out  of  your  propo.sed  plan  for  forming  a  holding 
company  that  shall  take  over  the  Memphis  road,  together  with  other 
properties  that  you  control,  giving  in  exchange  thereforj  securities  of  the 
holding  company.  We  have  purchased  the  securities  of  the  Memphis 
Street  Railway  upon  our  faith  in  the  future  growth  and  prosperity  of 
that  city,  anddo  not  care  to  have  it  linked  with  other  properties  concern- 
ing which  we  know  little  and  in  which  we  have  no  interest.  We  sin- 
cerely trust  that  you  will  leave  the  Memphis  property  out  of  your  pro- 
posed plans." 

The  Secretary  was  further  instructed  to  communicate  with  the  owners 
of  common  and  preferred  stock  in  the  Memphis  Street  Railway  Co.  who 
were  opposed  to  the  consolidation  of  this  property  with  certain  other 
properties,  viz.:  Nashville,  Knoxville,  Birmingham,  Houston,  Tex., 
and  Little  Rock,  and  request  that  such  stockholders  living  in  any  of  these 
cities  write  at  once  to  the  Secretary  of  this  meeting,  John  H.  Brand, 
Illinois  Life  Building,  Louisville,  Ky.,  and  send  him  their  protest  against 
the  action  that  is  proposed  to  be  taken. — V.  82,  p.  628. 

Mexican  Central  Ry. — New  Equipment — Car  Trusts  Pro- 
posed.— The  company  has  recently  placed  orders  for  a  large 
number  of  new  freight  cars,  on  account  of  which  it  is  proposed 
later  on  to  issue  car  trusts.  Vice-President  C.  R.  Hudson 
is  quoted  as  saying: 

We  realize  how  the  business  has  grown  in  the  past  year  and  are  working 
niijht  and  day  to  better  transportation  facilities.  We  have  placed  orders 
for  1,400  new  freight  cars,  the  delivery  of  which  will  begin  next  month 
at  the  rate  of  20  per  day.  In  audition,  60  engines  are  expected  to  be 
ordered  for  delivery  next  year  and  1 ,500  new  freight  cars.  Business  for  all 
Mexicanjroads  has  been  stimulated  very  much  since  last  October,  while 
prior  to  that  time  thev  had  more  equipment  than  the  business  demanded. 
—V.  82,  p.  628,  .392.' 

Michigan  Central  RR. — Statement  for  Half-Year. — Earn- 
ings for  the  six  months  ending  June  30  (the  figures  for  1906 
being  partly  estimated)  were: 

6  mos.  ending      Gross  Net              Other            Fixed  Dim-  Balance, 

June  30 —    earnings.  earnings.  income.        charges.  dends.  surplus. 

1900 812.495,700  82,263,800  8197,100  81.960.400  8374.800  8125,700 

1905 10,727,200  2,111,000        146,400        1,856,600  374,800  26.000 

The  fixed  charges  include  rental  of  Canada  Southern  Ry. — 
V.  82,  p.  1041,  929. 

Morehead  &  West>^Liberty,f RR. — Judicial  Sale. — This 
company's  property  was  sold  at  auction  at  Morehead, 
Rowan  County,  Ky.,  on  June  11  under  order  of  Judge 
Cochran  of  the  Federal  Court,  and  was  bid  in  by  the  More- 
head  &  North  Fork  RR.  Co.  of  Clearfield,  Pa.,  for  $30,000, 
the  upset  price.  A  press  dispatch  to  the  "St.  Louis  Courier- 
Journal"  further  says: 

The  new  owners  will  begin  at  once  to  finish  the  line  to  Paragon,  Morgan. 
County,  where  they  own  10,000  acres  of  fine  timber  and  coal  lands,  but 
for  the  present  will  not  build  the  road  to  West  Liberty,  preferring  to  stop 
12  miles  this  side.  The  road  has  been  finished  to  Clark  Moimtain,  which 
will  have  to  be  tunneled,  and  has  nearly  all  been  graded.  It  is  believed 
the  road  will  be  extended  to  Cannel  City  to  connect  with  the  O.  &  K.  line 

Muncie  &  Portland  Traction  Co. — In  Operation. — This  new 
line,  built  by  its  President,  George  F.  McCulloch  of  Muncie, 
was  formally  opened  for  business  on  May  31  between  Albany, 
Muncie,  De  Soto,  Dunkirk,  Red  Key  and  Portland,  a  dis- 
tance of  32  miles. 

Nashville  (Tenn.)  Railway  &  Light  Co. — Holding  Company 
Plan.— See  Memphis  Street  Ry.  above.— V  .  82,  p.  332. 

Naugatuck  RR. — Merged. — See  New  York  New  Haven  & 
Hartford  RR.  below.— V.   82,  p.  281. 

New  Bedford  &  Onset  Street  Ry. — Pi/rchase. — The  Massa- 
chusetts Railroad  Commission  has  authorized  this  companj^, 
which  operates  16  miles  of  road  between  Fairhaven,  Mass., 
and  Onset,  to  purchase  the  Taunton  &  Buzzard's  Bay  Street 
Ry.,  consisting  of  29  miles  of  track.  By  the  terms  of  the 
purchase  the  New  Bedford  Company  will  issue  $50,000  of 
'  additional  stock  (in  exchange  for  the  1 ,500  shares  of  the  Buz- 
zard's Bay  road,  as  consideration  for  the  property  and  fran- 
chises, subject  to  a  bonded  debt  of  $150,000,  the  interest 
rate  upon  which  is  to  be  reduced  from  5  to  4%. — V.  74, 
p.  327. 

New  Orleans  Railway  &  Light  Co. — Listed. — The  New 
York  Stock  Exchange  has  listed  $13,643,000  general  mort- 
gage 41^%  bonds  of  1935,  $10,000,000  5%  non-cumulative 
preferred   stock    and    $20,000,000   common   stock. 

Earnings. — For  the  four  months  ending  April  30  1906: 

Gross  earnings $1 ,981 ,909  I  Deduct — Fixed  charges..    8596,758 

Operating  expenses 1,018,101   Other   deductions 11,539 

Net  earnings 963 ,808 1  Surplus  from  operation..      355,511 

—V.  82,  p.  925,  869 

New  York  Philadelphia  &  Norfolk  RR.—New  Stock 
Authorized. — The  shareholders  on  June  15  authorized  the 
officers  to  issue  the  remaining  $500,000  of  the  $2,500,000 
authorized  capital  stock  for  the  purpose  of  distributing  the 
same  at  par  as  a  stock  dividend  of  25%,  it  is  said,  to  share- 
holders of  record  June  20. — V.  82,  p.  1213. 
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New  York  Central  &  Hudson  River  RR. — Statement  for 
Half-Year. — Earnings  for  the  quarter  and  half-year  ending 
June  30  (partly  estimated  in  1906)  were: 

3  vios.  ending              Gross  Net  Other  Interest,  Balance, 

June  30 —             enrninf/s.  earnings.  Income.  taxes,  &c.  Jordivs. 

1906 $21398,000  $6,352,S00  $1,627,000  $5,517,000  $2,462,800 

1905.. --.     20,746,500  6,343,500  1,543,700  5,506,700  2,380,500 

6  months — 

1900 $42,690,300  $12,197,300  $3,218,700  811.039,900  $4,376,100 

1905 39  189  500  10.949  400  3  0G2  100  11984   400  3  027  100 

Dividends  of  23^%  during  each  six  months  call  for  $3,730,- 
000  in  1906,  against  13,306,300  in  1905,  leaving  a  balance, 
surplus,  of  $646,100  in  1906,  against  deficit  $279,200  in  1905. 
—V.  82,  p.  1269.  934,  929.  925. 

New  York  New  Haven  &  Hartford  RR. — Purchase  Not 
Consummated. — Press  reports  from  New  Haven  state  that 
the  negotiations  for  the  purchase  of  the  Connecticut  Rail- 
way &  Lighting  Co.  have  fallen  through,  chiefly  because  of 
differences  as  to  price. 

Merger. — The  shareholders  of  the  Boston  &  New  York 
Air  Line  RR.  voted  on  June  18  to  merge  that  company  with 
the  parent  road.— V.  82,  p.  1223,  1267. 

Conversion.— A  press  dispatch  from  New  Haven  states 
that  the  time  for  conversion  of  the  unconverted  remnant 
($185,000)  of  the  $17,000,000  debenture  4%s,  convertible 
into  stock  in  1903,  has  been  extended,  as  to  the  original 
holders  or  their  legal  heirs,  who  by  reason  of  sickness  or 
absence  from  the  country  were  unable  to  make  the  exchange, 
and  that  in  consecjuence  only  about  $85,000  of  said  deben- 
tures remain  outstanding. 

Subsidiary  Merged. — A  deed  has  been  filed  transferring  to 
the  company  all  the  property  of  the  Naugatuck  RR.  (V.  82, 
p.  281.) 

Acquisition. — See  Consolidated  Railway  above. — V.  82,  p. 
1323,  1269. 

New  York  &  Queens  County  (Electric)  RR. — Proposed  New 
Mortgage. — The  company  has  applied  to  the  New  York  State 
Railroad  Commission  for  authority  to  make  an  issue  of 
$10,000,000  first  and  refunding  mortgage  bonds  to  pro- 
vide for  the  licjuidation  of  outstanding  indebtedness  and  to 
furnish  funds  for  improving  the  road  and  providing  more 
cars  and  power. — ^V.  77,  p.  350,  299. 

Northern  Ohio  Traction  &  Light  Co. — Consolidation  Plan. 
— Concerning  the  plan  for  absorbing  the  Tucker-Anthony 
properties  south  of  Akron,  the  purchase  of  which  was  an- 
nounced last  week,  "Cleveland  Finance"  of  June  16  says: 

The  properties  will  work  in  harmony  from  now  on  but  the  actual 
con.solidation  will  not  become  effective  for  sixt.v  days.  The  first  step 
will  be  the  consolidation  of  the  tliree  Tucker-Anthony  properties  and 
the  conversion  of  the  preferred  stock  into  bonds.  When  this  is  accom- 
plished, the  Tucker-Anthony  properties  will  have  a  total  outstanding 
debt  of  $4,500,000  and  outstanding  common  stock  of  .SI  ,038,000  The 
Northern  Ohio  will  exchange  stock  share  for  share  for  the  outstanding 
Tucker-Anthony  common  stock.  The  authorized  capital  stock  of  the 
Northern  Oliio  Traction  &  Light  Co.  will  be  increased  to  $10,000,000, 
and  its  issued  capital  stock  will  be  increased  by  $1,0.38,000,  or  to  $7,- 
938,000.  Bonds:  Present  N.  O.  T.  &  L.  debt,  $6,000,000;  Canton- 
Akron  debt,  .$4,500,000;    total  bonds  outstanding,  $10,500,000. 

The  Canton-Akron  properties  consist  of  tlie  Canton-Akron  Ry.,  the 
Canton  &  New  Philadelphia  Ry.  and  tlie  Tuscarawas  Traction  Co. 
They  embrace  a  mileage  of  about  92  miles.  The  new  Northern  Ohio 
Traction  &  Light  will  have  a  mileage  of  over  200  miles  and  is  at  present 
earning  considerably  over  $1,600,000  per  annum  gross.  It  is  believed 
that  the  deal  will  resiilt  in  economies  and  that  the  business  will  be 
greatly  stimulated  as  a  result  of  limited  car  service  between  Cleveland, 
Akron,  Canton,  Massillon,  etc.  When  the  deal  is  completed  at  least 
two  members  of  the  Tucker- Ant hon.v  syndicate  will  be  elected  to  the 
board  of  directors  of  the  Northern  Ohio  Traction  &  Light  Co. — V.  82, 
p.  1380,  1213. 

Northwestern  Elevated  RR.,  Chicago. — Consolidation 
Plan. — Blair  &  Co.,  it  is  understood,  are  proceeding  with 
their  plan  to  consolidate  the  elevated  railroads  of  Chi- 
cago in  which  they  are  largely  interested,  viz.,  the  North- 
western and  the  Chicago  &  Oak  Park  companies.  It 
is  said  that  no  formal  plan  of  consolidation  has  been  pro- 
posed to  the  South  Side  and  Metropolitan  companies,  but  it 
is  supposed  that  eventually  a  basis  will  be  reached  for  the 
merger  of  these  companies  also.  The  "Chicago  Inter- 
Ocean"  quotes  a  prominent  stockholder  in  the  Northwestern 
Elevated   RR.: 

No  further  effort  will  be  made  to  secure  a  dividend  for  Norlhwestcrn 
preferred.  We  have  been  given  assurance  by  persons  who  arc  high  in 
authority  that  the  actual  consolidation  of  the  elevated  roads  will  soon  be 
completed.  Under  tlie  new  arrangement  we  have  been  given  to  under- 
stand that  we  will  get  a  small  dividend,  and  this,  of  course,  will  be  more 
advantageous  to  us  than  a  dividend,  which  would  nece.ssarily  be  small, 
under  the  present  arrangement. — V.  82,  p.  510. 

Ocean  Shore  (Electric)  RR.,  California. — Denied. — Vice- 
President  J.  Downey  Harvey  was  quoted  on  May  28  as  deny- 
ing that  he  and  his  associates  have  any  idea  of  parting  with 
their  interest  in  the  company.  Rumors  said  that  they  had 
sold  out  to  outside  railroad  interests.  The  reported  purchase 
of  the  Union  Traction  of  Santa  Cruz  is  also  officially  denied. 
—V.  82,  p.  805,  .569. 

Pennsylvania  Company. — Guaranteed  Frcrich  Loan. — See 
Penn.sj'lvania  Rl!.  be-low.— V.  82.  p.  1157,  1153. 

Pennsylvania  RR.— Sa^e  of  $50,000,000  3H%  Guaran- 
teed Bonds  in  France. — The  following  statement  Avns  made 
public  on  Monday:  "Kuhn,  Loeb  &  Co.  announce  tliat  they 
have  purchased  from  thc^  Pennsylvania  PR.  Co.  250,000 ,()00f. 
(equaling  about  $50,000,000)  Pennsylvania  Company  12-15- 
year  S%%  French  franc  loan  of  1906,  guaranteecl  as  to  prin- 
cipal anfl  interest  by  the  Penn.sylvania  Railroad  Co.  The  en- 
tire loan  has  been  placc^d  by  Kuhn,  Loeb  &  Co.  with  a  French 
group  under  the  management  of  the  Baiiquc  de  Paris  et  des 
Pays-Bas  and  the  Credit  Lyonnais.  The  issue;  price  will  be 
in  the  neighborhood  of  par.  Payment  will  be  made  in  about 
ecjual  monthly  instalments  divided  over  the  balance  of  the 


present  year  or  earlier  at  the  option  of  the  French  banks." 

The  new  bonds  are  payable  principal  and  interest  only  in 
francs  and  are  dated  June  15  and  due  June  15  1921  but  are 
subject  to  call  on  and  after  June  15  1918  at  par  and  interest. 
Denominations  500  and  2,500  francs.  The  loan  is  secured 
by  deposit  with  the  Girard  Trust  Co.  of  Philadelphia,  as 
trustee,  of  "good,  marketable  collateral."  The  French  tax 
is  paid  by  the  French  banks.  Press  advices  state  that  the 
right  to  subscribe  was  eagerly  sought  by  the  foreign  banks; 
also  that  the  Credit  Lyonnais  and  the  Bank  of  Paris  and 
The  Netherlands  are  issuing  a  letter  to  their  allied  banks 
offering  the  bonds  at  par.  The  entire  issue  has  been  listed 
on  the  Philadelphia  Stock  Exchange  and  will  be  listed  on 
the  Paris  Bourse. 

Statement  of  President  Cassatt. — The  following  statement 
regarding  the  purposes  to  which  the  proceeds  of  the  new  loan 
are  to  be  applied,  and  the  results  of  the  company's  financing 
since  1900,  was  issued  by  President  A.  J.  Cassatt  in  Phila- 
delphia on  Monday  evening:  

.■IppKcation  of  New  Loan.- — The  proceeds  of  the  French  loan,  together 
with  the  amounts  that  will  be  avadable  from  otlier  sources  of  the  com- 
pany, will  meet  the  payments  for  the  33,000  fifty-ton  steel  cars  and  313 
locomotives  which  are  being  built  at  a  cost  of  $42,000,000,  and  also  pro- 
vide the  money  for  the  completion  of  the  water  supply  system. 

The  car  trust  certificates  and  water  company  certificates  which  it  had 
been  intended  to  .sell  will  therefore  not  now  be  placed  upon  the  market, 
but  will  be  held  in  the  treasury  of  the  Pennsylvania  Company.  The 
amount  realized  from  the  recent  sale  of  $50,000,000  short  notes  is  suffic- 
ient to  fully  complete  all  the  improvements  upon  the  main  line  and 
branches  now  authorized  and  also  to  carry  on  the  construction  of  the  New 
York  tunnels  and  terminal  station  during  the  current  year. 

Future  Requirements. — The  improvements  now  authorized  and  under 
contract  include  all  the  lieavy  work  at  present  contemplated,  with  the 
exception  of  the  additional  relief  lines  referred  to  in  tlie  last  annual  re- 
port, and  it  will  not  be  necessary  to  proceed  with  tliese  for  several  years 
excer)t  to  secure  the  right  of  wa.v,  wliich  is  now  being  done. 

The  company  will  not,  therefore,  as  far  as  can  now  be  foreseen,  have 
to  meet  any  large  capital  requirements  for  some  years  beyond  what  will 
be  necessary  to  pa.y  off  the  $50,000,000  of  notes  maturing  Nov.  1  1907, 
and  to  provide  the  money  needed  after  the  close  of  this  year  to  complete 
the  New  York  terminal.  This  expenditure,  which  will  be  spread  over 
the  years  1907  and  1908,  is  estimated  at  $40,000,000. 

Capital  Expenditures  Since  1900. — It  will  perhaps  not  be  considered 
out  of  place  to  refer  in  this  connection  to  the  large  increases,  both  in  the 
capital  stock  and  bonded  indebtedness  of  the  company,  and  to  point  out 
the  results  of  the  polic.v  of  liberal  expenditures  pursued  by  the  manage- 
ment during  the  past  six  years. 

Since  1900  the  capital'stock  of  the  Pennsylvania  RR.  Co.  has  been 
increased  from  $129,000,000  to  .$303,000,000,  an  increase  of  $174,000,000. 
The  bonded  debt  has  been  increased  from  .$88,000,000  to  $192,000,000, 
an  increase  of  $104,000,000;  but  of  this  amount  $13,000,000  is  due  to 
the  assumption  of  the  bonded  debt  of  branch  roads  formerl.v  controlled 
b.y  the  compan.v  through  stock  ownership,  but  which  have  now  been 
absorbed .  so  that  the  actual  net  increase  in  the  bonded  debt  is  $01 ,000,000. 

The  aggregate  increase  in  bonds  and  stock,  including  premiums  on  the 
latter,  amounts  to  .?300,000,000.  Of  the  proceeds  of  these  issues,  about 
$122,000,000  wasjexpended  on  improvements  and  additions  to  the  prop- 
erty, which  have  been  fully  described  in  tlie  annual  reports,  and  all  of 
which  were  absolutely  necessary  to  the  proper  handling  of  the  largely 
increa.sed  traffic  and  to  the  construction  of  the  New  Y'ork  ttmnels  and 
terminals  and  the  i)urcliase  of  real  estate  connected  therewith. 

About  $140,000,000  lias  been  invested  in  the  stocks  of  other  companies, 
which  are  .yielding  a  satisfactory  return,  and  which  are  wortli  more  than 
their  original  cost.  The  remainder  appears  in  advances  to  subsidiary 
companies,  in  increased  shop  and  roadway  inventories,  and  in  cash. 

Results. — As  to  the  results  obtained  through  these  large  expenditures 
In  the  first  place,  the  company  is  now  in  a  position  fully  to  perform  its 
public  duty,  as  its  large  traffic  is  being  moved  with  an  ease  and  regu- 
larity never  before  attained.  The  financial  results  are  equally  satisfac- 
tory, as  will  appear  from  the  following  brief  statement  of  facts: 

In  1898  the  gross  income  of  the  company  w^as  $71,000,000;  the  net  in- 
come was  $11,000,000;  the  dividend  paid  was  5%,  and  the  surplus  after 
paving  dividends  was  $4,000,000.  In  1905  the  gross  income  was  $146,- 
000,000;  the  net  income  was  .$30,000,000;  the  dividend  on  the  largely 
increased  capital  stock  was  6%,  and  the  surplus  after  paving  the  dividend 
was  $11,700,000. 

In  the  six  years  from  1893  to  1898  inclusive  the  yearly  dividend  was 
5%,  and  the  average  surplus  after  paying  the  dividend  was  $3,700,000 
per  annum.  In  the  six  years  from  1900  to  1905  inclusive  the  yearly 
dividend  was  6%,  and  tlie  average  surplus,  after  paying  the  dividend, 
was  $11,400,000  per  annum. 

From  1900  to  1905  inclusive  $70,000,000  was  taken  out  of  income  and 
expended  in  improvements  to  the  propert.y.  It  should  be  stated,  too, 
that  at  least  $60,000,000  has  been  sjient  on  additions  and  imin'ovements 
from  which  no  return  is  yet  being  received  on  account  of  their  not  being 
completed  and  in  use,  though  the  interest  upon  the  securities  issued  to 
pay  for  them  has  been  a  charge  against  income. 

Increased  Dividend  on  Stock  Held. — See  Baltimore  &  Ohio 
RR.  above.— V.  82,  p.  1380,  1269. 

Philadelphia  Rapid  Transit  Co. — Si.v  Tickets  for  a  Quarter. 
— President  Parsons  announced  on  June  18  that  the  directors 
had  voted  to  authorize  six  tickets  for  25  cents.  The  com- 
pany expects  to  have  ihosc  tickets  ready  for  use  about  Aug.  1. 

Lease. — The  company  has  under  consideration  the  leasing 
of  the  Media  Middletown  Aston  &  Chester  Electric  Railway 
Co.,  which  road  runs  from  Darby  to  Chester  and  from  Darby 
to  Swarthmore  and  Media,  comprising  approximately  27 
miles,  the  same  to  be  operated  from  July  1  190(). — V.  82, 
p.    1323,    1213. 

Pittsburgh  &  Allegheny  Street  Ry. — Sold. — The  control 
of  this  property  has  been  purchased  bv  a  S3'ndicate  of  which 
Broker  M.  K.  McMullin  of  No.  419  Wood  St.,  Pittsburgh,  is 
a  leading  member.  See  "Street  Railway"  section  and 
V.  75,  p.   1400;  V.  76,  p.  480. 

Pittsburgh  Fort  Wayne  &  Chicago  Ry.  Co. — Application 
to  List. — The  New  York  Stock  Exchange  has  been  requested 
to  li.st  $3,029,700  additional  guaranteed  special  stock, 
making  tlie  total  listed  .137,374 ., '500.— V.  SO,  p.  2458. 

St.  Louis  Electric  Terminal  RR. — Stock  Increased. — This 
company,  incorporated  in  Missoin-i  on  March  8  1906  by  in- 
terests allied  with  the  McKiniey  troUej--  system  (see  Illinois 
Traction  Co.  in  "  Street  Railway"  .section),  recently 
filed  a  certificatt"  of  increase  of  authorized  capital  stock  from 
$100,000  to  $1,000, 000. 

The  certificate  of  incorporation  permits  the  construction  of  a  trolley 
road  from  Bremen  Avenue  and  the  river  front  to  Spruce  Street  ,Jand  It 
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has   I)ri'n    [iroposcd    to   tnuisfer   ll)i'   trolley   cars   thence   |jy   ferry   from 
Venice .  J 11., 

St.  Loixis  &  North  Arkansas  RR. — Sale  Confirmed. — Judge 
Triber  at  Harrison,  Ark.,  on  Jiuio  19  confirmed  the  sale;  of 
this  prop(>rty  to  the  bondlioldci.s'  conuiiittee.  A  special 
dispatch  to  the  "St.  Louis  Cloljc-Dcniocrut"  says: 

The  halance  of  the  purchase  money  was  paiii,  and  the  bondholders 
receiveil  tJ4.S  cents  on  tlie  dollar  for  their  holdings.  JJonds  to  tlie  amount 
of  S3, 020, 500  were  turned  ii\  ami  canceled,  'I'here  still  remain  for  dis- 
trilnition  to  bondholders  who  have  not  yet  turned  in  their  bonds  ?2o,272. 
Compare  V.  82,  p.  569,  629,  988,  1269. 

Plan. — At  a  meeting  of  the  depositing  bondholders  on 
June  19,  80%  of  the  lioldings  being  rej)resented,  it  ^vas  unani- 
mously resolved  to  adopt  tlie  amenchxl  proposition  providing 
for  5-year  5%  gold  notes  for  $G,0(JO,()00  secured  by  the 
property  already  in  operation  for  I'M)  miles  and  to  be  con- 
structed for  240  miles  further  east  and  west.  Compare 
plan  in  V.  82,  p.  569,  510.     There  ^vill  be  no  sale  of  bonds. 

The  "St.  Louis  Globe-Democrat"  of  June  20  .said: 

Tlie  followiiiK  subscriptions  to  the  fjold  notes  were  jiledged  by  the 
oriijinal  bondholders:  John  ScuUin,  .?!  ,040,000;  D.  R.  Francis,  8500,000; 
R.  C.  Kerens,  $500,000;  General  Powell  Clavton,  .$84,000;  Howard 
Elliott,  $65,000;  Dr.  Wilham  Taus.sif?,  .$20,000;'  Roots  Estate,  S20,000. 
Other  pledges,  in  smaller  amounts,  will  bring  the  bondholders'  under- 
writing up  to  S3 ,000,000,  and  the  balance  will  be  taken  by  St.  Louis 
and  Eastern  financial  institutions. 

The  new  company  will  be  known  probably  as  the  Missouri  &  Arkansas. 
Surve.vs  are  completed  for  the  extension  to  Neosho,  40  miles,  for  con- 
nection with  the  Kansas  CityJ|Soutliern,  and  for  100  miles  eastward, 
the  intention  being  to  extend  in  that  direction  to  Helena  or  Memphis 
for  connection  with  tlie  Illinois  Central.  The  extensions  east  and  west 
will  be  completed  within  eighteen  months.  The  work  of  construction 
will  be  undertaken  bj'  the  Alleghany  Construction  Co. — V.  82,  p.  1269, 
988. 

Scioto  Valley  Traction  Co. — First  Dividend. — The  com- 
pany has  declared  a  fiuarterly  dividend  of  1M%  on  the  pre- 
ferred stock  (see  V.  82,  p.  101),  payable,  it  is  understood, 
July  1.— V.  82,  p.   1158,   101. 

South  &  North  Alabama  RR. — Decision. — The  Supreme 
Court  of  Alabama  on  June  14,  in  the  action  brought  by 
Henry  B.  Graj',  a  minority  stockholder,  for  an  accounting 
by  the  Louisville  &  Nashville  RR.,  reversed  the  decision  of 
Judge  A.  D.  Sayre  of  the  Montgomery  City  Court  in  Equity, 
which  enjoined  the  Chancery  Court  of  JeflTerson  County 
from  acting  in  a  similar  suit  previously  entered  in  that  court 
by  the  directors  of  the  South  &  North  Alabama  RR.  at  the  in- 
stance of  Mr.  Gray.  The  action  of  Judge  Sayre  in  denying 
the  application  for  the  appointment  of  a  receiver  pending  the 
litigation  was  affirmed.  The  effect  of  the  decision  is  prac- 
tically to  transfer  the  case  from  the  jurisdiction  of  the  Mont- 
gomery Court  to  the  Jefferson  Chancery  Court  in  Birmingham 
Compare  V.  82,  p.  1213. 

Taunton  &  Buzzard's  Bay  Street  Ry. — Sale. — See  New 
Bedford  &  Onset  Street  Ry.  above.— V.  79,  p.  2748. 

Texas  &  Pacific  Ry. — Suit. — See  Memphis  El  Paso  &  Pa- 
cific RR.  above.— V.  82,  p.  688. 

Tonopah  &  Tidewater  RR. — Listed  in  London. — The  Lon- 
don Stock  Exchange  has  listed  £500,000  4^/2%  guaranteed 
first  mortgage  debenture  stock  certificates. — V.  82,  p.  871. 

Tuscarawas  Traction  Co. — Consolidation. — See  Northern 
Ohio  Traction  &  Light  Co.  above.— V.  76,  p.   1086. 

Union  Traction  Co.  of  Santa  Cruz,  CaL — Not  Sold  to  Ocean 
Shore  BR. — See  that  company  above. — V.  82,  p.  570. 
'"•  United  Railroads  of  San  Francisco. — Right  to  Use  Over- 
head Trolley. — The  Board  of  Supervisors  at  San  Francisco  on 
June  1 1  by  a  unanimous  vote  of  the  eighteen  members  present 
granted  to  this  company  permission  to  use  the  overhead 
trolley  on  all  its  lines  where  grades  permit  during  the  terms 
of  the  franchise,  and  the  ordinance  was  duly  signed  by  the 
Mayor. 

Status. — Of  the  company's  lines,  80  miles,  single  track, 
were  in  the  burned  district,  25  of  these  being  cable.  There 
are  now  .31  miles  of  the  80  in  operation.— V.  82,  p.  1041 ,  988. 

United  Railways  &  Electric  Co.,  Baltimore. — Plan  of 
Income  Bondholders. — The  committee  of  income  bondholders 
on  June  20  submitted  a  plan  for  financing  the  company's 
requirements  and  for  funding  the  overdue  interest  on  the 
incomes.  The  company's  officers  have  taken  no  action 
thereon  and  it  is  understood  will  submit  a  plan  of  their  own. 
— V.  82,  p.  1381,  1324. 

Wabash  RR.- — Earnings  of  Lines  of  System  East  of  Pitts- 
burgh.— The  earnings  of  the  combined  lines  of  the  Wabash 
system  east  of  Toledo,  including  the  Wheeling  &  Lake  Erie, 
Wabash-Pittsburgh  Terminal  and  the  West  Side  Belt  lines, 
for  the  month  and  10  months  ending  April  30  were: 

1    month }0  7nonths 

'   1906.  1905.  1905-06.  1904-05. 

Gross  earnings S429,613  $424,611  $5,310,814  $4,038,648 

Operating  rprnscs — 

Conducting  transportation. $136,262  $196,386  .$2,101,092  $1,8.55,041 

Maint.  way  &  structures--     79,414  65,725  746,748  651,351 

Maintenance  of  equipment-     75,869  66,659  805,693  6.'j3,966 

General  expenses 16,044  11,650  162,212  125,328 

Total  expenses $307,.589     $.340,420     $3,815,745     $3,285,686 

Net  earnings  _...-. $122,024       .$84,191    '$1,495,069        $752,962 

New  Equipment  Trusts. — The  company  has  arranged  to 
Issue  $9,000,000  of  4i^%  equipment  trust  bonds  of  $1,000 
each,  covering  80  new  locomotives  and  6,000  coal  and  box 
cars  contracted  for  about  a  year  ago.  These  certificates  will 
probably  be  dated  July  1  1906  and  mature  in  .srmi-annual 
instalments  of  .$450,000  each  from  Jali.  1  1907  to  July  1 
1916;   interest  payable  Jan.  1  and  July  1.     The  entire  issue. 


it  is  understocjd 
lio.<ton.  — V.  82, 


)ld  to  Lee,   Higginson   &  Co., 


has  been 
p.   1324,   1158. 

Wabash-Pittsburgh  Terminal  Ry. — Earnings. — The  earn- 
ings for  the  10  months  ending  April  30  1906  compare  with 
those  for  the  same  period  in  the  previcms  year  as  follows: 

1906.  1905.  Inirmse. 

Gross  earnings $736,146         $223 ,563         851 2,583 

Operating  expenses 456,697  174,850  281,847 


Net  earnings $279 ,449 

-V.  82,  p.  989,  7,53 


$48,713 


8230.736 


Winona  Interurban  Ry. — Regular  Schedule. — A  press  dis- 
patch on  June  15  stated:  "This  company  will  .start  its  cars 
on  regular  schedule  on  the  Warsaw-G<jshen  division  (26 
miles)  next  week,  and  before  July  1  will  have  its  new  ])ower 
house  in  operation."     Compare  V.  81.  p.  1376.  728. 

Zanesville  (O.)  Railway,  Light  &  Power  Co. — Merger. — 
See  Columbus  Newark  &  Zanesville  above. — V.  82,  p.  1214, 
1158. 
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AUis-Chalmers  Co. — New  Bonds. — The  directors  approved 
this  week  of  an  issue  of  bonds  which  will  be  used  in  part  to 
pay  for  the  large  additions  to  the  plant  at  Milwaukee  now 
approaching  completion.  These  additions  will  bring  the 
total  capacity  of  the  c(jmpany's  plant  up  to  3,200,000  square 
feet  of  manufacturing  floor  space.  The  new  money  will 
also  pay  for  the  Bullock  Electrical  Works  at  Cincinnati  and 
provide  additional  working  capital  required  for  the  increased 
business.  The  company,  it  is  stated,  will  then  have  a  net 
cash  working  capital  of  about  $11,000,000  and  on  com- 
pletion of  the  new  work  the  property  insurable  against  fire 
loss  will  have  a  value  of  about  $25,000,000,  exclusive  of 
treasury  as.sets,  real  estate  and  other  non-inflammable  prop- 
erty. 

The  directors  thought  it  the  better  policy,  rather  than  to 
issue  short-time  notes,  to  provide  the  money  required  by 
giving  the  stockholders  the  privilege  of  purchasing  securi- 
ties. The  stockholders  are,  therefore,  to  be  given  the  oppor- 
tunity shortlo  to  subscribe  pro  rata  at  80  and  interest  to  $12,- 
000,000  first  mort.  5%  sinking  fund  10-30-year  bonds.  The 
bonds  will  be  dated  July  1  and  will  be  redeemable  after 
ten  years  at  110  and  interest.  The  sinking  fund  provides 
for  the  purchase  of  the  bonds  after  five  years  in  the  open 
market  at  110  or  less.  The  sinking  fund  purchases  should 
retire  the  bonds  at  maturity.  The  bonds  not  taken  bj'^  the 
stockholders  will  be  underwritten  by  a  sjaidicate  and  an 
important  amount  will  be  taken  by  the  directors  if  approved 
by  the  stockholders.  The  mortgage  is  for  $15,000,000,  of 
which  $3,000,000  will  be  reserved  for  future  require- 
ments . 

The  "Iron  Age"  of  April  12  contained  a  3)^-page  article 
describing  the  additions  to  the  Milwaukee  (West  AUis)  plant. 

Subsidiary. — The  old  Bullock  Electric  Mfg.  Co.  of  New 
Jersey  has  been  dissolved.  The  entire  common  stock  of  its 
.successor,  the  Bullock  Electric  Manufacturing  Co.  of  Ohio, 
is  owned  by  the  Allis-Chalmers  Co..  and  its  preferred  stock 
($1,500,000  authorized,  of  which  $1,100,000  outstanding)  is 
guaranteed  6%  per  annum.    V.  81,  p.  1494. —  V.  82,  p.  543. 

American  Chicle  Co. — Second  Extra  Dividend. — The  direc- 
tors have  declared  on  the  common  stock  the  usual  monthly 
dividend  of  1  % .  and  an  extra  dividend  of  1  % ,  both  payable 
July  17  to  holders  of  record  June  25.  The  first  of  these 
extra  dividends,  since  the  stock  was  placed  on  a  12%  basis, 
was  paid  May  19  1906.— V.  82,  p.  989. 

American  Locomotive  Co. — First  Dividend  on  Common. — 
The  directors  on  Wednesday  declared  an  initial  dividend  on 
the  $25,000,000  common  stock,  namely  1M%  "quarterly," 
payable  Aug.  25  to  holders  of  record  Aug.  1.  The  usual  divi- 
dend on  the  $24,100,000  cumulative  preferred  stock  is  paj'- 
able  July  21  on  stock  of  record  June  26.  The  preferred 
dividend  has  been  paid  regularly  since  Oct.  1901. — V.  82, 
p.  336,  282. 

American  Telephone  &  Telegraph  Co. — Oidput. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments." 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
five   months   ending   May   31    was: 

Month Five  Months 

To  May  31—  1906.  1905.  1906.  1905. 

Gross  output  (number) 211,573     168,764        944,614        777,065 

Net  output  (number) 152,230     115,552        641,252        545,950 

Total  outstanding 0,339,510     5,026,514 

— V.  82,  p.    1374,   1158. 

Automatic  Electric  Co.  (Telephone  Equipment),  Chicago. 

- — New  Stock. — The  company  proposes  to  issue  the  remaining 
$1,000,000  of  the  authorized  amount  ($5,000,000)  of  its 
cipital  stock  to  j^rovide  additional  working  capital  and  for 
extensive  additions  to  the  plant  for  the  manufacture  of 
automatic  switchboards,  telephones,  etc. 

Business. — An  official  statement  says: 

For  the  first  five  months  of  the  present  year  we  have  completed  and 
are  installing  approximately  11,000  lines,  are  building  in  the  factory 
nearly  24.000  lines,  and  aside  from  the  above  have  contracts  for  18,000 
lines  upon  which  work  has  not  yet  been  begun.  Considering  that  .seven 
months  of  the  year  are  still  before  its,  we  do  not  hesitate  to  say  that  we 
.shall  reach  the  75,000-mark,  and  perhaps  even  100,000.  One  of  the 
largest  contracts  recently  received  is  for  the  equipment  of  the  Home 
Telephone  Co.  of  San  I'^rancisco,  Cal..  the  immediate  installation  to  be 
for  10,000  lines.  We  are  about  to  clo.se  a  contract  with  one  of  the  largest 
independent  telephone  companies  in  the  country  (located  in  the  East) 
for  an  immediate  installation  of  20,000  automatic  lines  to  take  the  place 
of  and  increase  their  inesent  manual  equipment. 

On  April  28  the  board  of  directors  unanimously  agreed  that  our  fac- 
tory should  be  enlarged  at  once  to  meet  the  growing  demands  of  the  mar- 


June  23  1906. 


THE  CHRONICLE. 


1411 


ket.  Ground  was  broken  June  11  for  another  six-story  structure  just 
adjoining  our  present  building,  and  tliis  will  be  completed  Nov.  15  1906. 
—V.  82,  p.  453. 

Beatrice  (Neb.)  Electric  Co. — Bonds  Offered. — Sherman, 
Hitclic'ock  &  Co.,  206  La  Salle  St.,  Chicago,  111.,  are  offering, 
by  advertisement  on  another  page,  at  prices  to  yield  the  in- 
vestor 5 J^%,  $25,000  first  mortgage  6  per  cents.  A  circu- 
lar gives  the  following  data: 

Serial  bonds,  dated  May  1  1906  and  due  $2,500  yearly  "on  May  1  from 
1909  to  1918,  l)otli  inclusive,  but  retirable  after  Nov.  1  1908  at  105  and 
interest.  Denomination  .S500.  Interest  payable  May  1  and  Nov.  1  at 
the  American  Trust  &  Savings  Bank,  Chicago,  trustee.  Total  bonds 
authorized,  $35,000;  reserved  for  extensions  and  betterments,  $10,000; 
outstanding,  $25,000.  Franchises  run  20  years  from  1902.  Annual  net 
earnings,  .?G,500. — V.  69,  p.  78. 

Boston  Wharf  Co. — New  Stock. — The  stockholders  voted 
June  11  to  increase  the  capital  stock  from  $1,000,000  to 
$1,200,000;  par  value  $20. 

The  new  stock  is  offered  to  stockholders  of  record  June  11  to  the 
•extent  of  one  share  of  new  for  each  five  shares  of  old  at  $75  per  share, 
payable  one-half  on  July  14  1906,  the  balance  July  10  1907. 

Buffalo  &  Susquehanna  Steamship  Co.,  Mentor,  Ohio. — 

New  Stock. — This  company  has  filed  a  certificate  of  increase 
from  .1300,000  to  $475,000.      See  V.  80,  p.  1915. 

Bullock  Electric  Manufacturing  Co. — See  Allis-Chalmers 
Co.  above.— V.  SI,  p.  1794. 

(The)  Bush  Terminal  Co. — Dissolution  of  Merged  Com- 
pany.— Stockholders  of  the  Bush  Company,  Limited,  will 
vote  Julv  10  upon  dissolving  the  corporation. — V.  82, 
p.  1039,  927. 

Butte  (Mont.)  Electric  &  Power  Co. — Bonds  Offered — 
Status. — Lee,  Higginson  &  Co.,  Boston,  are  offering  at  98 
and  interest  a  block  of  the  first  mortgage  gold  5%  bonds, 
dated  June  1  1901  and  due  June  1  1951;  interest  payable 
June  1  and  Dec.  1  at  New  York  City.  Trustees:  United 
States  Mortgage  &  Trust  Co.,  New  York,  N.  Y.  A  circu- 
lar dated  April  28  1906,  says  in  substance: 

Bo?irf,s.— Total  authorized  issue,  $5,000,000;  out.standing,  $2,159,000. 
Further  bonds  can  be  issued  only  to  the  extent  of  75%  of  the  actual  cash 
■cost  to  the  company  of  additional  properties  or  securities,  acquired  and 
made  subject  to  the  mortgage.  Of  the  outstanding  bonds  $625,000 
mature  $25,000  annually  from  June  1  1906  to  June  1  1930  inclusive; 
$320,000  mature  June  l'l931  and  $1,215,000  June  1  1951.  Any  future 
bonds  issued  under  this  mortgage  will  mature  June  1  1951. 

A  cumulative  cash  sinking  fund  beginning  in  1916  provides  for  the 
payment  of  the  bonds  that  mature  on  June  1  1931.  A  second  sinking 
fund  provides  that  before  paying  dividends  the  company  shall  pay  to 
the  trustee  aniuially  amounts  sufficient,  without  accumulations,  for  the 
ultimate  redemption  of  one-fourth  of  all  bonds  issued  in  excess  of  the 
first  $1,000,000. 

Property. — This  mortgage  covers  all  properties,  leaseliold  rights  and 
franchises  now  owned  or  hereafter  acquired  in  connection  with  the  busi- 
ness of  generating  and  supplying  electric  light  and  power.  This  company 
does  all  the  lighting,  both  gas  and  electric,  in  the  city  and  suburbs  of 
Butte,  Mont.,  which  has  a  present  population  of  about  60,000.  It  also 
furnishes  power  to  the  street  railway  system  of  Butte  and  to  other  con- 
sumers. -The  electricity  is  generated  chiefly  by  water  power  furnished 
by  two  subsidiary  companies,  the  entire  capital  stock  of  both  companies 
being  owned  liy  the  Butte  Electric  <fe  Power  Co.  (These  companies  are 
the  Madison  River  Power  Co. — V.  81,  p.  1045,  617 — and  the  Montana 
Power  Transmission  Co.,  see  V.  81,  p.  617;  V.  69,  p.  1251,  and  Butte 
El.  &  P.  Co.  in  V.  81,  p.  615.— Ed.)  The  Butte  Company  also  owns  the 
lighting  and  traction  companies  in  both  Great  Falls,  Mont,  (see  separate 
statement  for  "Great  Falls  Electric  Properties"  below. — Ed.),  and  Boze- 
man,  Mont.  Great  Falls  has  a  population  of  18,000  and  Bozeman  about 
7,000.  Both  places  are  growing  rapidly  and  offer  a  good  field  for  the 
■  development  of  the  business.  The  developed  water  power  is  ample  for 
the  company's  present  needs,  with  a  reserve  for  future  development 
sufficient  for  many  years.  Operates  under  favorable  franchises,  unlim- 
ited as  to  duration.  (The  Bozeman  Light  &  Traction  Co.  was  incor- 
porated in  New  Jersey  in  Jan.  1903  with  $300,000  authorized  stock,  but 
whether  any  properties  are  held  under  that  corporate  name  is  not 
known.) 

Stock  Authorized.    Outstanding.       Annual  Dividend  Rate. 

Pref.  5%  cum $1,000,000     $1,000,000     Since  Nov.  1  1901  5%  paid 

Common 5,000,000       3,000,000         o  4%  now  being  paid. 

[a  From  March  15  1903  to  Sept.  15  1905  semi-annual  dividends  of  13^% 
each  (3%  .yearly)  were  distributed;  from  Dec.  15  1906  to  date  1%  quar- 
terly, 4%  per  annum. — Ed.] 

Earnings. — For  the  calendar  year  1905,  covering  operations  of  the 
company  and  its  subsidiaries: 


Interest    charges $166 ,700 

Sinking  fund  charges 6,314 


Gross  earnings $674,756 

Operating  exp.'^and  taxes.  312,883 

Net   earnings .$361,873       Balance $188.8,59 

Recent  Acqtiis)lion.<<. — The  company  has  recently  sold  $400,000  bonds 
and  $1,000,000  common  stock  (included  in  the  above  statements)  to  ac- 
quire valuable  i)roperties,  the  operation  of  which  should  materially  in- 
crease the  net  earnings.  These  bonds  were  issued  for  only  75%  of  the 
cost  of  the  iJrojK'rties  acquired.  (Compare  "Great  Falls  Electric  Prop- 
erties"  below.      Also  see   V.   73,   p.   1,39.     Ed.)— V.  82,  i).  572,  394. 

Chicago  Edison  Co. — See  Commonwealth  Electric  Co. 
below.— V.  82.  p.  511. 

Cincinnati  Gas  &  Electric  Co. — Lca.<;e  Approved. — The 
sharehokh'rs  on  June  20  formally  approved  the  proposition 
to  lea.s(!  the  property  to  the  Union  Gas  &  Electric  Co.  See 
V.  82,  p.  1271,  1214. 

Cincinnati  (Ohio)  Realty  Co. — New  Stock. — The  company 
has  filed  a  ceitificate  of  increase  of  capital  from  $1,500,000 
to  $1  ,700,000.— V.  82.  p.   1158. 

Citizens'  Gas  Light  Co.  of  Quincy,  Mass. — Change  in 
Control. — The  entire  stock,  viz.,  330  shares,  lias  been  ac- 
quired by  the  Massachusetts  Gas  Companies  (which  see  be- 
low). The  Citizens'  Gas  Light  Co.  has  no  bond  i.ssue.'  It 
is  the  intention  to  spend  about  $300,000  in  the  near  future 
on  extensions  and  improvements  consisting  of  new  mains, 
new  holders,  &c. 

Cleveland  Cliffs  Iron  Co.— Bonds  Offered  to  Stockholdesr. — 
The  coinpany  is  ofrcriiig  to  its  stockholders  a  liloek  of  $1 ,1 10,- 
000  5%  l)oii(ls  secured  on  the  three  large  steamships  for  the 
transportation  of  ore  Avhich  are  now  under  construction. 
The  Cleveland  Cliffs  Co.  guarantees  both  the  principal  and 


interest  of  the  bonds,  which,  it  is  said,  are  to  be  issued  to  the 
full  cost  value  of  the  vessels. — V.  82,  p.  630. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Bonds  Offered. — 
Lathrop  &  Smith,  having  purchased  $393,000  of  the  $400,000 
present  issue,  offer  by  advertisement  on  another  page,  at 
101 J^  (yielding  an  income  of  5.90%),  $310,000  of  the  50-year 
sinking  fund  collateral  trust  purchase-money  and  mortgage 
6%  coupon  bonds  of  $1,000  each,  due  Oct.  1  1956,  redeem- 
able at  110.  Interest  payable  Jan.  and  July.  First  coupon 
for  3  months  payable  Jan.  1  1907.  Sinking  fund  provides 
for  retiring  the  bonds  at  maturity.  Applications  will  be 
made  to  list  the  bonds  on  the  New  York  Stock  Exchange. 
Purchasers  of  bonds  may  deduct  interest  at  4%  from  date 
of  purchase  to  Oct.   1   1907.     The  advertisement  says: 

The  company  holds  as  collateral  security  against  these  new  6% 
bonds,  all  of  the  stocks  and  bonds  of  the  Columbus  &  Hocking  Clay  <fe 
Brick  Manufacturing  Co.  Hence  these  bonds  are  a  first  lien  on  all  of 
the  assets  of  the  Clay  &  Brick  Manufacturing  Co.,  con.sisting  of  2,984 
acres  of  coal  and  clay  lands,  partly  bottom  lands,  of  the  brick  plants 
which  are  being  erected  thereon  out  of  the  proceeds  of  this  bond  issue, 
and  of  the  cash  working  capital.  They  are  a  .second  mortgage  on  the 
entire  property  of  the  Columbus  &  Hocking  Coal  &  Iron  Co.,  consisting 
of  12,000  acres  of  land  in  the  Hocking  Valley,  rich  in  coal  and  clay 
deposits,  containing  some  400  dwelling-houses,  store-buildings,  numerous 
farms,  &c.  This  land  is  now  subject  to  a  $1,000,000  5%  mortgage, 
$246,000  of  which  has  been  redeemed  and  is  now  in  the  sinking  fund, 
held  by  the  Central  Trust  Co.  of  New  York,  as  trustee.  When  the 
remaining  $754,000  lionds  have  been  paid  on  maturity,  in  1917,  for  wliich 
the  .sinking  fund  provides,  the  new  6%,  bonds  will  become  a  first  lien 
on  the  entire  property  of  the  Columbus  &  Hocking  Coal  &  Iron  Co. 

The  net  earnings  of  the  Columbus  &  Hocking  Coal  &  Iron  Co.  for  the 
past  4  years  have  averaged  $116,235,  from  which  fixed  charges  and 
taxes  averaging  $75,417  per  year  have  been  paid.  The  balance,  averag- 
ing $40,818,  is  ami^le  guarantee  for  the  $24,000  interest  on  the  new 
bonds,  even  if  there  were  to  be  no  additional  income  from  the  brick 
plants. 

Compare  plan  under  whicii  bonds  were  issued  in  V.  82, 
p.  511. 

Friends  of  the  management  state  that  all  well-managed 
brick  plants  in  the  country  are  running  to  their  full  capacity 
and  are  months  behind  in  their  orders,  and  that  the  clay 
found  in  the  Hocking  Valley  is  particularly  well  adapted 
for  the  manufacture  of  fine-face  bricks  and  paving  bricks, 
while  the  company's  plants  are  located  with  a  view  to  eco- 
nomical manufacture  and  distribution  of  products.  It  is 
estimated  that  the  3  plants  which  the  company  contemplates 
erecting  will  produce  net  earnings  of  $430,704  per  annum, 
while  fixed  charges  and  sinking  fund  requirements  aggregate 
only  $65,000,  leaving  an  estimated  surplus  of  $365,000.— 
V.  82,  p.   1266,   1159. 

Commonwealth  Electric  Co.,  Chicago. — Consolidation 
Ordinance  Vetoed. — Mayor  Dunne  on  Monday  vetoed  the 
ordinance  passed  last  week  providing  for  the  consolidation 
of  this  company  and  the  Chicago  Edison  Co.  The  City 
Council  failed  to  pass  the  ordinance  over  the  veto,  the  vote 
being  38  to  31,  whereas  a  vote  of  47  was  necessary.  The 
ordinance  would  have  permitted  the  absorption  of  the  North 
Shore  Electric  Co.  (see  that  company  below),  if  desired. 
— V.  80,  p.  2623. 

Consolidated  Gas,  Electric' Light  &  Power  Co.,  Balti- 
more.— Consolidation. — ^Under  date  of  June  4  Chairman 
S.  Davies  Warfield,  President  of  the  Continental  Trust  Co. 
of  Baltimore,  announce  a  plan  for  the  consolidation  of 
this  company  with  its  .subsidiary,  the  Con.solidated  Gas  Co. 
of  Baltimore,  of  whose  capital  stock  the  power  company 
owns  about  65,709  shares  out  of  a  total  of  107,709  shares, 
being  about  61%.  The  new  corporation  will  be  known  as 
the  Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more, and  it  will  issue  its  stock  as  follows: 

A'ew  Securities  Issuable. —  — 

Tora!          %|o         New  6%         %            ''^'eu>  New 

Slock.         0/  .Vew  Cumulaitve   oj  Neiv    Common  Prior 

To  Holders  of —         Jssjied.       forOM.   Pre! .  Slock.  jorOld.       Slock.  Lien. 

Ga-sCo, stock 810,770,968         80     $8,616,774  50     S5,,385,484      -- 

Power  Co . : 

Priorlien 700,000       100        - .--  $700,000 

Profcrrcil 0.000,000         50        3,000,000  40       2.400.000       

Common 6,000,000  --         30        1.800,000       

$9,585,4'84     S700.000 

(23,285.150      

6,300.034     .$700,000 


Total -.$23,470,968 

Deditct — 
Power  Co.'s  Hold'gs — 

Gas  Co.  stock 6.570,900 

Bal.ance.  new  stock  issuable. 


6. ,360,054 


17  "Thg  fil<^.  (appniximatclv)  o!  now  securities  whicli  are  pxchansed  tor  the 
Kas  company  stock  cnvncd  l)v  the  power  company,  amountlna;  to  .$5,256,720  of  new 
prpfprrert  and  S3. 2X5,450  of  i\ew  common,  will  be  canceled  upon  the  receipt  thereof 
by  the  power  company-" 

Note. — "ITnder  the  Maryland  Statute,  under  which  the  preferred  stock  is  issued, 
it  will  constitute  a,  lien  against  the  consolidated  properties.  No  mortea?e  can 
be  hereal'ter  created  which  will  not  be  subordinalc  to  the  preferred  stock,  but 
there  will  be  available  to  the  consolidatca  ciinipany  llic  b.-vlance  of  the  unissued 
bonds  secured  by  inortsaces  of  the  coiisolidaiiui;  cmnpaMios.  which  can,  however 
be  issued  only  upon  the  terms  prescr.bed  by  .said  moitgaiios." 

The  capitalization  of  consolidated  company  after  such 
cancellation  will  therefore  be:  6%  prior  lien  stock  (redeem- 
abl<>  at  105  and  accrued  dividends),  $700,000;  6%  cumula- 
tive preferred  stock  (redeemable  at  120  and  accrued  divi- 
(K-nds),  $6,360,054;  common  stock,  $6,300,034;  a  total  of 
$13,360,088. 

Earnings  of  Consolidated  Company. 

Earnings  of  gas  comjiany  for  1905 $669,139 

Earnings  of  power  ((impany  for  1905  exclusive  of  earnings  on 

gas  company  stock  held  by  power  company  in  its  treasury..  218,894 
Additional  earnings,  consolidated  company  (estimated)...    ..       1.50,000 

Total  .      . 81 ,038,033 

Applicabl(>   its    follows — • 
6'",  on  the  .$700.()(K)  prior  lien  stock  .  .$42,000 

6''f  on  the  $6,3f>0,().")4  preferred  stock  ...    381 .603 

Interest  on  41-^2' '<    gtneral  mortgage  bond,s  of  power 

company  of  $7,102,000  outstanding .319,590 

743,193 


Balance   (4*4^/,    on  the  new  conunon  stock) $294,840 

"Note. — The  power  company  operated  last  year  tnuler  the  disadvan- 
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tage  of  bfiiiK  coini)elle(i  to  purchase  from  llie  United  Railways  of  Balti- 
more a  larf,'e  pari  of  its  output  in  electric  current.  Within  thirty  days 
tlie  new  Westport  KeneratinK  station  of  the  coniiiany,  with  a  maximum 
capacity  of  30,000  h.  p.,  is  expected  to  l)c  in  operation,  whicli  the 
engineers  of  tlie  power  company  estimate  will  save  the  company  in  cost 
of  operation  alone  not  less  than  $10,000  per  month,  or  $120,000  per 
annum." 

A  syndicatp  of  New  York  Jind  Baltimore  bankers  has  been 
formed  bj'  The  Continental  Tru.st  Co.,  Baltimore,  and  has 
underwritten  the  entire  issue  of  eominon  stoek  of  tlu;  con- 
solidated company  at  40%  of  the  par  value.  Every  stoek- 
holder  of  both  companies  has  the  option  on  or  before  June  28 
of  either  accepting  the  new  common  stock  of  the  consolidated 
company  or  in  lieu  thereof  $10  j)er  share  in  cash.  The 
stockholders  of  the  gas  company  are  offered  the  further 
option  to  exchange  the  new  preferred  stock  receivable  by 
them  for  the  43^%  general  mortgage  bonds,  part  of  the 
$7,102,000  of  such  bonds  lieretofore  issued  by  the  power 
company,  on  the  basis  of  exchange  of  bonds  at  par  for  the 
preferred  stoek  at  par,  provided  notice  of  such  election  is 
served  on  the  trust  company  not  later  than  June  28   190G. 

The  syndicate  formed  by  the  Continental  Trust  Co.  will 
also  acquire  at  83  and  place  into  the  consolidation  all  such 
gas  stock  as  may  be  offered  to  it  at  that  price  not  later 
than  June  26. 

The  consolidation  was  duly  approved  by  the  shareholders 
of  l)oth  companies  at  meetings  held  on  June  19  and  on  the 
following  day  the  merger  was  effected.  Officers  and  direc- 
tors have  been  elected  for  the  new  company  as  follows: 

President,  Gen.  Ferdinand  C.  Latrobe;  Vice-President  and  General 
Manager,  Alten  S.  Miller;  Treasurer,  Joseph  W.  Clark;  Assistant 
Treasurer,  W.  Stuart  Symington;  Secretary,  Charles  M.  Colm;  Manager 
of  Electrical  Department,  Douglass  Burnett. 

|i  •  Directors. — S.  Davies  Warfield,  Chairman;  Gen.  Ferdinand  C.  Latrobe, 
Alten  S.  Miller,  Alexander  Brown,  Charles  T.  Crane,  Charles  H.  Dickey, 
Francis  H.  Hambleton,  Frederick  W.  Wood,  Charles  Adler,  Fairfax  S. 
Landstreet,  Thomas  .1.  Hay  ward  and  W^illiam  A.  Marburg,  all  of  Balti- 
more; and  John  B.  Dennis,  Anthony  N.  Brady  and  Thomas  F.  Ryan, 
of  New  York.  The  board,  it  is  said,  will  ultimately  be  increased  to  24 
members.— V.  82,  p.  1104,  337. 

Consolidated  Gas  Co.  of  Baltimore. — Consolidation  Plan. — 
See  Consolidated  Gas,  Electric  Light  &  Power  Co.  below. — 
V.  82,  p.  1381,  1104. 

Consolidated  Gas  Co.  of  New  York. — Company  Cannot  Cut 
Off  Supply  of  Gas. — The  Appellate  Division  of  the  Supreme 
Court  in  this  city  on  Wednesday  handed  down  a  decision 
holding  that  gas  consumers  are  entitled  to  injunctions  re- 
straining the  company  from  interfering  with  their  supply  of 
gas  so  long  as  they  tender  payment  at  80  cents  per  1 ,000 
cubic  feet,  the  price  fixed  by  the  law  recently  enacted, 
which  remains  in  force  until  it  is  declared  unconstitutional 
after  a  trial  on  the  merits.  "Although  its"  (a  statute's) 
"enforcement  may  be  temporarily  enjoined  its  operation 
cannot  be  suspended."  Justice  Laughlin  wrote  the  prevail- 
ing opinion.  Chief  Justice  O'Brien  and  Justice  Patterson  con- 
curring. Justices  McLaughlin  and  Houghton  dissented  in  a 
separate  opinion.     Compare  V.  82,  p.  1381,  1325. 

Continental  Coal  Co. — Stock  Deposited  in  Trust. — See 
Sunday  Creek  Co.  below.— V.  80,  p.  2460. 

Contra  Costa  Water  Co.,  Oakland,  Cal. — Sold. — It  ap- 
pears to  be  true,  as  recently  reported,  that  the  control  of 
the  company  has  been  acquired  by  the  Realty  Syndicate  of 
Oakland  (V.  79,  p.  2746),  which  controls  the  Oakland 
Traction  Consolidated.— V.  82,  p.  337. 

Corn  Products  Refining  Co. — First  Dividend. — The  di- 
rectors on  Tuesday  declared  an  initial  dividend  of  1%  on  the 
preferred  stock,  payable  July  10  to  holders  of  record  June  29. 
Compare  official  statement  in  V.  82,  p.  1321. 

President  Bedford,  in  explanation  of  the  failure  to  declare 
the  full  cjuarterly  dividend  (1M%)  on  the  preferred  stock, 
says: 

Earnings  have  fallen  off  since  the  first  of  the  year,  due  to  the  sharp 
advance  in  the  price  of  corn.  Januar.y  earnings  were  around  $500,000. 
We  need  large  sums  to  put  the  plants  in  a  condition  that  will  conform  to 
such  conditions. — V.  82,  p.  1321,  754. 

Davenport  (la.)  Locomotive  Works. — New  Stock. — This 
company  has  increased  its  capital  stock  from  $200,000  to 
$300,000.  An  exchange  says:  ::^:<,;a^4'^-^^Jk^'^'<^^^.i ^: ^f^'; 

The  business  in  1905  showed  an  increase  of  98%  over  1904,  and  up  to 
June  1  1906  it  had  increased  over  100%  above  the  same  period  in  1905. 
Foinulations  for  two  of  the  additional  buildings  are  now  being  laid, 
and  work  on  the  third  building  will  be  started  about  Sept.  1. 

Delaware  Investment  Co. — Called  Bonds. — This  company 
has  called  for  redemption  on  July  1  at  the  Metropolitan 
Trust  Co.  of  New  York  76  of  its  5%  collateral  trust  gold 
bonds  of  1902.  The  coupon  bonds  called  range  from  No.  14 
toJ,488.— V.:80,^p..2624.'£v;^,;4-,:-.v..:|,-fr,     «^-M%E:*- -v'^, 

Delaware  Securities  Co. — Sailed  Bonds. — This  company 
has  called  for  redemption  on  July  1  1906  124  of  its  5%  col- 
lateral trust  gold  bonds  of  1902,  payment  to  be  made  at  the 
Metropolitan  Trust  Co.,  New  York.  The  coupon  bonds 
called  range  from  4  to  2585.— V.  80,  p.  2624. f:,}  -j     t»J;-|v;|-; 

Diamond  State  Steel  Co. — Sale  Ordered. — Judge ''Brad- 
for^l  in  the  Federal  Court  at  Wilmington,  Del.,  on  June  15, 
upon  petition  of  the  creditors,  including,  it  is  said,  62% 
in  interest  of  the  bondholders,  ordered  the  sale  of  this  com- 
pany's property.     See  V.  81,  p.  5lO.X}^-^i,i;^i:t-Ji:i:^x-  ^  • 

Dominion  Textile  Co.,  Montreal. — Report. — The  report  for 
the  late  fiscal  year  submitted  at  the  annual  meeting  on  May 
31  shows: 

•  Net  earnings  for  the  year,  $918,810;  interest  on  bonds,  dividends  on  preterred 
steels,  rent  of  Dominion  and  Merchants  mills,  $801,215;  balance  surphus,  $117,595. 
This.sum,  with  jlividends  received  from  the  capital  stocks  ol  the  Dominion  and  Mer- 
chants companies,  owned  bv  the  Textile  Company  increases  the  balance  at  credit  of 
profit  and  loss  ivcc0unt»t0i3236.914.     Sales  tor  the  year.  SS. 131,000.  being  an  in 


crease  ol  $1,475,000  over  the  combined  aales  of  the  four  companies  for  the  previous 
year.     The  company  employs  0.000  hands.— V.  82,  p.  454. 

Duluth  (Minn.)  Edison  Electric  Co. — Preferred  Stock 
Offered. — Henry  A.  ('ro.-b}^  Xo.  .50  Pine  St.,  New  York,  is 
offering  at  92  flat  for  account  of  the  Electric  Bond  &  Share 
Co.  (V.  82,  p.  221,  163),  a  block  of  the  cumulative  6%  pre- 
ferred stock,  preferred  as  to  a.s.sets  and  dividends  and  re- 
tirable  at  102%.  The  dividends  are  payable  quarterly,  and 
up  to  the  20th  inst.  the  dividend  due  July  1  accrues  to  the 
buyer,  making  the;  yield  from  the  investment  over  63^%. 
The  total  i.ssue  is  SI  .000.000.     Compare  V.  82,  p.  989,  572. 

du  Pont  (E.  I.)  de  Nemours  Powder  Co. — Called  Bonds  of 
Subsidiary  Companies. — See  Delaware  Investment  Co.  and 
Delaware" Securities  Co.  above. — V.  82.  p.  1214,  1104.  t 

Electric  Lighting  Co.  of  Mobile. — Consolidation. — See 
Mobile  Electric  Co.  below. — V.  82,  p.  395. 

Elgin  National  Watch  Co. — Report. — The  report  presented 
at  the  annual  meeting  in  Chicago  last  week  shows,  after 
allowing  for  depreciation,  net  earnings  of  about  $700,000, 
being  a  little  over  9%  on  the  $5,000,000  capital  stock  and 
the  total  surplus  of  $2,300,000.  Regular  dividend  rate  is 
8%  per  annum,  payable  quarterly  in  February,  etc.  Presi- 
dent C.  H.  Hulburd;  Secretary,  J.  R.  Perry.  Main  office, 
131  Wabash  Avenue,  Chicago.  Factories,  Elgin,  111. — V.  79, 
p.  272. 

Fall  River  Cotton  Mills. — Wage  Increase. — The  cotton 
manufacturers  of  Fall  River  on  June  21  granted  the  recjuest 
of  the  operatives  for  a  14%  increase  in  wages,  to  go  into  effect 
Monday,  July  2.  The  new  scale  will  restore  the  schedule 
in  force  prior  to  July  1904,  when  a  123^%  reduction  was 
made.  About  25,000  hands,  it  is  .stated,  are  affected,  al- 
though it  is  expected  other  New  England  cotton  centers 
will,  as  usual,  follow  the  lead  of  the  Fall  River  manufacturers. 
Compare  V.  80,  p.  225. 

Federal  Telephone  Co.,  Cleveland,  O. — Circular — Option 
to  Subscribe  for  Assets. — A  circular  dated  June  15  1906, 
signed  by  Secretary  and  Treasurer  James  B.  Hoge,  says  in 
substance: 

The  company  on  May  22  1906  contracted  to  sell  to  Jas.  S.  Brailey  Jr. 
of  Toledo,  O.,  a  substantial  amount  of  its  assets,  agreeing  not  to  dispose 
of  its  remaining  assets  prior  to  Dec.  1  1906,  and  for  a  period  of  six  months 
after  said  date  not  to  dispose  of  same  w'ithout  first  giving  Mr.  Brailey's 
brokers,  Otis  &  Hough  and  Wright,  McLoud  &  Baker  of  Cleveland,  O., 
and  Bauer  Brothers  of  St.  Louis.  Mo.,  an  opportunity  to  purchase  such 
securities  as  the  company  might  desire  to  sell  at  current  market  prices. 

Subject  to  the  above  restrictions,  in  order  to  liquidate  the  company's 
obligations,  the  stockholders  are  hereby  given  an  opportunity  to  purchase 
their  pro  rata  share  of  the  remaining  assets,  on  the  basis  of  SI ,667 ,500 
for  all  said  assets,  wliich,  for  convenience,  will  be  divided  into  1,000 
equal  portions.  The  stockholders  have  the  right  to  purchase  same  on 
basis  of  one  of  such  portions  for  every  100  shares  of  stock  owned  by  them, 
at  the  rate  of  S166  75  per  portion,  payable  as  follows:  10%  at  time  of 
subscription;  15%  Aug.  1  1906;  25%,  Sept.  1  1906;  25%  Nov.  1  1906; 
25%  Dec.  1  1906.  Deferred  payments  draw'  interest  at  6%  per  annum. 
Securities  to  be  delivered  on  Dec.  1  1906,  upon  receipt  of  final  payment, 
at  which  time  each  subscriber  will  be  required  to  agree  not  to  dispose  of 
any  securities  purchased  by  him  for  a  period  of  six  months  from  Dec.  1 
1906  without  first  offering  same  at  current  market  prices  to  the  above- 
named  brokers.  The  right  to  subscribe  will  expire  on  June  25  1906. 
Schedule  of  Above- Mentioned  Secufilies. 
Com .  Pref . 

Stock .  Stock . 

Cuyahoga  Telephone  Co $145,583     S50,000 

Mansfield  Telephone  Co 

Stark  County  Telephone  Co 

Youngstown  Telephone  Co 

United  States  Telephone  Co 1,050,000 

Lima  Telephone  &  Telegraph  Co. 


Bonds.      Miscel. 


536,000 


28,000 
76,000 
24,000 
110,000 
49,000 


Telephone  Co.,  Jackson, 


36,600 


5,000 


Co. — Receiver. — See 


1,250 
-     336,068 

Ohio     & 
be- 


Citizen; 
Mich 

Akron  People's  Telephone  Co 

Furniture  (estimated) 

Bills  and  accounts  receivable,  div- 
idends and  interest 

See  V.  82.  p.  1271,  1214. 

Fort    Wayne    (Ind.)    Gas 
Indiana  Consolidated  Natural  Gas   &  Illuminating  Co 
low.— V.  82,  p.  51. 

Great  Falls  (Mont.)  Electric  Properties. — New  S^ibsidiary 
of  Butte  Electric  &  Power  Co. — The  Butte  Electric  &  Power 
Co.  (see  that  company  above)  recently  purchased  the  light- 
ing and  traction  companies  of  Great  Falls,  and  on  April  3 
the  "Great  Falls  Electric  Properties"  was  incorporated  in 
New  Jersey  with  $1,000,000  capital  stock,  its  President  being 
Pressley  E.  Bisland  of  New  York,  the  Secretaiy  and  Treas- 
urer of  the  Butte  Electric  &  Power  Co.  above. 

Guggenheim  Exploration  Co. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

New  Stock. — The  shareholders  will  vote  July  2  on  increas- 
ing the  capital  stock  from  $17,000,000  to  $22,000,000. 
President  Daniel  Guggenheim,  under  date  of  June  19,  says: 
CJThe  company  has,  during  the  past  year,  acquired  or  has  entered  into 
contracts  for  tlie  purchase  of  large  interests  in  important  mining  prop- 
erties located  in  Utah,  Nevada,  Alaska,  Yukon  Territory  and  British 
Columbia.  In  consequence  it  has  incurred  obligations  upwards  of 
.$10,000,000.  .Additional  purchases  are  contemplated  which  will  involve 
further  large  outlays.  To  meet  these  obligations  and  to  avoid  the  cur- 
tailing of  operations,  it  is  deemed  necessarv  to  increase  the  capital  stock 
from  $17,000,000,  the  amotmt  heretofore  authorized  (of  which  the  com- 
panv  has  thus  far  issued  or  is  under  contract  to  issue  $14,090,000"),  to 
$22^000,000.  The  stock  to  be  issued  in  excess  of  said  $14,090,000  is  to 
be  issued  at  the  rate  of  $200  for  each  share,  and  every  stockholder  is  to 
have  the  inivilege  of  subscribing  for  such  a  number  of  said  shares  as  shall 
equal  50%  of  his  present  holdings. 

Stockholders  of  record  on  June  19  are  accordingly  en- 
titled to  subscribe  for  50%  of  new  stock  on  or  before 
July  15,  payable:  $100  Aug.  1  1906;  $50  Oct.  1  1906; 
$50  Dec.   1   1906. 

Klondike  Plans. — It  is  admitted  that  the  company  con- 
templates extensive  mining  operations  in  connection  with  its 
acquisitions  in  the  Klondike  and  is  interested  in  the  building 
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of  three  railroads  for  the  development  of  its  properties  there, 
but  some  months  will  elapse  before  further  particulars  can 
be  made  public— V.  80,  p.  1974. 

Home  Telephone  Co.  of  Alameda  County,  Cal.,  Oakland. 

— Sec  Home  Telephone  Co.,  San  Francisco,  below. 

Home  Telephone  Co.,  San  Francisco. — Franchise — Con- 
struction.— The  Mayor  of  San  Francisco  on  March  16  signed 
the  ordinance  granting  this  company  a  franchise.  A  con- 
tract has  recently  been  placed  with  the  Automatic  Electric 
Co.  of  Chicago  for  the  immediate  installation  of  a  plant  to 
accommodate  10,000  lines. 

The  franchise,  it  is  understood,  runs  for  50  years  and  requires  the 
expenditure  of  $2,000,000  witliin  twelve  montlis  after  tlie  connnencement 
of  work,  and  .?4, 000, 000  within  thirty-six  months;  the  company  to  pay 
to  the  city  after  tlie  first  five  years  2%  of  its  gross  earnings.  Rate  for 
business  t'elephones  .f8  per  quarter;  for  house  service  $'i.  Tlie  company 
was  incorporated  May  3  1905  with  $10,000,000  of  authorized  capital 
stock  in  shares  of  $100  each.  Authorized  bond  issue,  if  any,  not  known. 
Pres.,  Mark  L.  Gerstle;  V.-P.,  Henry  T.  Scott;  Sec,  Richard  M.  Hotaling; 
Treas.,  J.  S.  Torrance. 

The  Home  Telephone  Co.  of  Alameda  County,  which  last  fall  obtained 
a  franchise  in  Oakland  is  controlled  by  substantially  the  same  persons. 
On  March  30  1906  a  certificate  was  filed  by  the  Alameda  Company,  in- 
creasing the  limit  of  capital  stock  issue  from  ,S3,000,000  to  $7,000,000. 

Houston  (Tex.)  Lighting  &  Power  Co. — Plan  fof  Holding 
Company. — See  Memphis  Street  Railway  under  "Railroads" 
above.— V.  82,  p.  283. 

Independent  Telephone  Co.,  Topeka,  Kan. — See  Topeka 
Independent  Telephone  Co.  below. — V.  82,  455. 

International  Salt  Co. — Dividends,  &c. — The  quarterl}' 
distribution  of  1%  paid  on  June  1  was  the  third  ciuarterlj'- 
instalment  of  the  first  dividend,  4%,  declared  on  Nov.  2  1905. 

There  are  now  outstanding  $18,228,000  stock  (authorized  issue  $30,- 
000,000);  $6,450,000  mortgage  5s  of  1901  due  in  1951  (l)ut  .subject  to 
call  at  105)  of  an  issue  limited  to  $12,000,000,  and  $2,680,000  underlying 
bonds,  viz.:  $180,000  Hutchinson-Kansas  Salt  Co.  and  $2,500,000  Retsof 
Mining  Co.  5s.  Of  the  $12,000,000  5s  of  1901.  $445,000  have  been  re- 
tired and  canceled  by  the  sinking  fund,  which  receives  each  year  an 
amount  equal  to  1-60  of  the  par  value  of  bonds  outstanding,  and  bids 
are  received  for  the  retirement  of  bonds  with  this  money. — V.  82,  p.  573. 

International  Text  Book  Co.,  Scranton,  Pa. — Called  Bonds. 
— Ten  bonds  ($10,000)  of  the  Colliery  Engineer  Co.  were 
recently  called  for  payment,  interest  ceasing  July  1. — V. 
81,  p.  214. 

Kanawha  &  Hocking  Coal  &  Coke  Co. — Stock  Trusteed. — 
See  Sunday  Creek  Co.  under  "Industrials"  below. — V.  80, 
p.  2401. 

Lincoln,  Neb.,  Gas  &  Electric  Light  Co. — Listed  in  Co- 
lumbus, O. — The  Columbus  (O.)  Stock  Exchange  recently 
listed  tliis  company's  .$2,2.50,000  capital  stock. 

The  bonded  debt  consists  of  $333,000  6%  bonds  of  the  old  Lincoln  Gas 
Co.,  due  1911;  and  an  authorized  issue  of  $1,500,000  5%  first  mortgage 
consols  of  the  Lincoln  Gas  &  Electric  Light  Co.,  of  which  $796,000  is 
outstanding  and  $333,000  reserved  for  the  6s.  The  first  mortgage  con- 
sols are  due  Dec.  1  1941;  interest  payable  Jiuie  1  and  Dec.  1  at  office  of 
Emerson  McMillin  &  Co.,  New  York.  For  the  year  ending  Nov.  30  1905 
the  net  earnings  were  $100,461,  or,  after  paying  bond  interest,  about 
1.8%  on  the  capital  stock.  Henry  L.  Doherty  is  President  and  General 
Manager. — V.  73.  p.  85. 

Manhattan  Beach  Hotel  &  Land  Co.,  Limited. — Protective 
Committee  of  Minority  Bondholders. — In  view  of  the  impend- 
ing foreclosure  of  the  general  mortgage,  Moses  Williams  and 
Horatio  A.  Lamb,  Boston,  and  Horace  Bacon,  of  Kissel, 
Kinnicutt  &  Co.,  1  Nassau  St.,  New  York,  have  consented 
to  act  as  a  committee  to  protect  the  interests  of  such  of  the 
minority  bondholders  as  may  deposit  their  bonds  with  the 
depositaries,  the  State  Street  Trust  Co.  in  Boston,  or  with 
the  Bankers'  Trust  Co.  in  New  York.— V.  82,  p.  1104. 

Massachusetts  Gas  Companies. — First  Dividend  on  Com- 
mon Stock. — The  directors  on  Thursday  voted  to  set  aside 
$750,000  out  of  accumulated  earnings  for  payment  of  divi- 
dends on  the  (.$25,000,000)  common  stock,  for  the  purpose 
of  placing  that  stock  on  a  3%  per  annum  basis.  They  then 
declared  a  first  divided  of  1%  on  the  common  shares,  pay- 
able Aug.  1  to  holders  of  record  July  10. 

The  subsidiary  companies  have  declared  dividends  as 
follows,  payable  June  30  to  holders  of  record  June  28, which, 
with  dividends  and  interest  previously  received  during  the 
year,  places  the  parent  company,  according  to  the  "Boston 
News  Bureau,"  in  funds  as  follows: 

Stock        Massachusetts 

Sitbsidiary  Company.  Issued.  Gas  Owns. 

New  England  Gas   &  Coke 

Co.,  Stock $17,469,800     $17,469,800 

Boston  Con.sol.  Gas  Co.  St k.   15,124,600       15,110,600 

To  which  add  interest,  d'C,  during  year  1905-06 — 
Interest  on  first  mortgage  (.$8,000,000)  bonds,  &c.,  of  New 

England  Gas  &  Coke  Co $307,083 

Previous  dividends  received  from  Boston  Consolidated  Gas  Co. 

during  year  1905-06. 906,636 

Dividends  Chelsea  Gas  Co.  and  East  Boston  Gas  Co 52,000 


Present  Divi- 
dend Thereon. 

(l}-^%)$262,470 
(2%)  302,212 


Total  receipts  of  Massachusetts  Gas  Companies  so  reported .  .$1 ,830,401 
The  dividend  requirements  of  4%  on  Massachusetts  Gas 
preferred  ($25,000,000)  and  3%  on  the  common  ($25,000,000) 
call  for  $1,7.50,000  per  annum.  For  the  month  of  May  1906 
the  surplus  applicable  to  dividends  was:  New  England  Gas 
&  Coke  Co.,  $59,480;  Boston  Con.solidat(>d  Gas  Co.,  $73,230. 
Acquisition. — See  Citizens'  Gas  Light  Co.  of  Quincy ,  Mass. , 
above.— V.  82,  ji.  1382,  1272. 

Merchants'  Coal  Company  of  West  Virginia. — Cash  Divi- 
dend.— This  company,  of  which  Thomas  T.  Boswell  is  Presi- 
dent, has  declared  a  cash  dividenrl  of  1  J^%  payable  July  1(3, 
being  at  the  rate  of  6%  per  annum.    "lialtimore  Sun"  says: 

This  is  the  first  cash  dividend  declared  by  this  corporation.  In  the 
past  it  has  jiaid  stock  dividends  or  has  used  its  surplus  earnings  in  ac- 
quiring atlditional  coal  lands  and  strengthening  the  company  financially. 
Compare  V.  80,  p.  716. 


Mobile  (Ala.)  Electric  Co. — Successor  Company. — This 
company  was  incorporated  under  the  laws  of  Alabama  on 
June  1  with  $3,000,000  capital  in  shares  of  $100  each,  and 
purchased  the  electric  plant  of  the  Electric  Lighting  Co.  of 
Mobile  (V.  82,  p.  395).  Of  the  stock,  $350,000,  it  is  stated, 
is  preferred.  The  new  interests  include  a  Chicago  syndicate 
represented  by  H.  M.  Byllesby  &  Co.     The  directors  are: 

President,  C.  E.  Groesbeck,  Mobile;  Vice-President,  John  J.  O'Brien; 
Secretary,  James  S.  Cummins;  Treasurer  and  Assistant  Secretary,  N.  P. 
Zech  of  Chicago,  and  S.  C.  Schaffner  of  Mobile. 

Mobile  (Ala.)  Gas  Co. — Successor  Company. — This  com 
pany  on  May  30  filed  articles  of  incorporation  in  the  Probate 
Court  at  Mobile,  Ala.,  with  $400,000  of  authorized  capital 
stock,  preparatory  to  taking  over  the  plant  of  the  Mobile 
Gas  Light  &  Coke  Co.,  and  on  June  1,  it  is  said,  filed  a  cer- 
tificate of  increase  of  capital  stock  to  $1,200,000.  The  prop- 
erty was  until  recently  controlled  by  the  Electric  Lighting 
Co.  of  Mobile,  which  see  above.  H.  M.  Byllesby  &  Co.  and 
Rufus  G.  Dawes  (Pres.  of  Union  Gas  &  Electric  Co.  of 
Delaware,  V.  82,  p.  937),  both  of  Chicago,  are  mentioned  in 
connection  with  the  purchase.  The  officers  are:  F.  R.  Judd, 
President;  Albert  F.  Kersting,'  Secretary,  and  T.  A.  Rivers, 
Treasurer.     J.  C.  Markley  of  Chicago  is  an  incorporator. 

Mobile  Gas  Light  &  Coke  Co. — Successor  Company. — See 
Mobile  Gas  Co.  above.— V.  82,  p.  337. 

Montana  Power  Transmission  Co. — See  Butte  Electric  & 
Power  Co.  above  and  in  V.  81,  p.  615.— V.  81,  p.  617. 

Montreal  Warehousing  Co. — Bonds  for  Subsidiary  of  the 
Grand  Trunk  Ry. — The  shareholders  on  April  5  authorized 
the  issue  of  $1,000,000  30-year  bonds,  with  interest  pa3^able 
semi-annually,  and  secured  by  a  mortgage  in  favor  of  the 
National  Trust  Co.,  Ltd.,  upon  the  property,  including  the 
elevator  at  Windmill  Point.  The  Grand  Trunk  Ry.  Co. 
guarantees  the  bonds  and  owns  a  majority  of  the  $236,000 
capital  stock.  C.  M.  Hays,  General  Manager  of  the  Grand 
Trunk,  is  Pre.sident. 

New  Home  Sewing  Machine  Co.  of  Orange,  Mass. — Re- 
incorporated.— This  company  was  incorporated  on  May  31 
under  the  laws  of  Massachusetts  as  successor  of  a  company 
of  the  same  name.  Stock  $3,000,000,  of  which  $1,000,000 
is  6%  cumulative  preferred  with  preference  as  to  assets,  and 
subject  to  call  at  $110  per  share;  par  value  of  shares,  $100. 
All  the  stock  is  outstanding.  President  and  Treasurer, 
John  W.  Wheeler;  Secretary,  Edw.  M.  Buell. 

Balance  Sheet  of  Old  Company  Filed  Feb.  20  1906. 

Assete  ($1,439,804)—  I     LiaMi^ics  ($1,439 ,804)— 

Real  estate $250,795  Capital  stock $500,000 

Machinery 226.797  Accounts  payable 70,902 

Cash  and  debts  receivable,  526,381  iProfit  and  loss 868,902 

Manufactures  and  merch'se  432,1101 
Miscellaneous ,_-        3,7211 

New  York  &  New  Jersey  (Bell)  Telephone  Co. — Option  to 
Sid?scribe  to  New  Stock. — Shareholders  of  record  on  June  30 
will  have  the  right  to  subscribe  at  par,  on  or  before  July  31, 
for  $1,721,140  new  stock  to  the  extent  of  one  share  for 
every  ten  shares  held.  Payment  in  full  must  be  made 
before  Aug.  1  next.— V.  82,  p.  1377,  456. 

New  York  &  Texas  Land  Co.,  Ltd. — Dissolution. — This 
company  is  in  process  of  dissolution,  practically  all  of  its 
assets  having  been  .sold  on  April  27  1906  to  William  E.  Bond, 
Mark  T.  Cox  and  Thomas  R.  White  Jr.  (No.  100  Broadway, 
N.  Y.  City.)— V.  78,  p.  2445. 

North  American  Talc  Co. — Assignment. — This  company, 
having  a  manufacturing  plant  at  Portland,  Me.,  and  mines 
in  Newfoundland,  on  May  22  made  an  assignment  to  Elgin 
C.  Verrill  of  Portland.— V.  82,  p.  574. 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas 
Co. — Default. — The  Fort  Wayne  (Ind.)  Gas  Co.,  the  only 
one  of  the  subsidiary  properties  not  already  in  receivers' 
hands  was  on  June  21  ordered  to  be  turned  over  to  Henry  C. 
Paul  of  Fort  Wayne,  as  receiver,  the  interest  due  Jan.  1  on 
its  $2,000,000  bonds  being  in  default.— See  V.  82,  p.  1104,  51. 

Omaha  Water  Co. — Favorable  Decision. — The  United 
States  Circuit  Court  of  Appeals  on  June  15,  Judge  Sanborn 
writing  the  opinion,  reversed  the  decision  of  Judge  Munger 
rendered  in  July  last,  which  denied  the  application  of  the 
company  for  an  injunction  to  restrain  the  City  Water  Board 
from  enforcing  an  order  for  the  reduction  of  rates.  The 
Water  Board  will  appeal  to  the  United  States  Supreme 
Court.      Compare  V.  81,  p.  563. 

Pittsburgh  Coal  Co. — Business. — Vice-President  Wood- 
ford, after  the  meeting  of  the  executive  committee  on  June  19, 
issued  a  statement  in  which  he  said  in  part: 

We  have  orders  booked  which  will  keep  our  mines  in  operation  to 
their  fullest  capacity  for  tlie  remainder  of  the  year  at  higher  prices 
than  we  have  been  able  to  procure  in  the  past  two  years.  Our  profits 
for  this  year  are  100%  in  excess  of  those  for  the  corresponding  time 
last  year. 

He  is  also  quoted  as  saying  that  the  output  this  j-ear 
is  50%  in  excess  of  last  year  and  that  orders  have  been  placed 
with  the  railroads  for  a  daily  allotment  of  all  available  cars, 
while  all  miners  procurable  are  lieing  put  to  work. — V.  82, 
p.    1105,  ()96. 

Reade-Duane  Cold  Storage  Co.,  New  York. — New  Enter- 
prise.— This  comjiany  was  incorporated  at  Albanj'  on  June 
8  with  $2,500,000  of  authorized  capital  stock,  of  which  $1,- 
000,000  is  to  be  6%  cumulative  preferred. 

The  company  projioses  to  build  a  14-story  steel-frame  storage  ware- 
liou.se  (witli  tlie  fir.st  two  stories  devoted  to  stores  and  offices)  upon  the 
block  of  land  bounded  bv  West,  Duane,  Washington  and  Heade  streets. 
New  York  Citv,  this  block  containing  al)out  18,900  square  feet.    Of  the 
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prc'ffired  stock  $150,000  will  remain  iii  the  Treasury  aiul  S850,000  Is  to 
be  issued,  of  which  .?400,000  was  recently  offered  for  suhscription  at  par, 
with  an  eijiial  amount  of  conunon  stock  as  lionus.  It  is  intended  to  place 
a  51,000,000  5'-'(  niortKase  on  the  proi)erty.  John  1{.  Bartleit,  2  Wall 
Street,  is  promotins  the  enterprise.  I)e  .Seldins  Bros.,  149  Broadway, 
are  iuleiesled. 

Sea  Cliff  &  Glen  Cove  Gas  Co.,  Long  Island. — Bonds  Of- 
fered.— Albert  C.  Pc'drick,  Prudential  Hviikliiifi.  Newark,  N. 
J.,  is  offering  at  75  and  interest  a  block  of  the  authorized  i.s- 
sue  of  $150,000  finst  mortgage  5%  gold  bond.s  of  S500  eaeh, 
dated  May  14  1904  and  due  May  15  1934,  without  option  of 
earlier  redemption.  Capital  .'^tock  S150,000,  in  .shares  of 
$10  each.  Compan}'^  incorporated  in  New  York  in  1904.  A 
circular  saj'^s  in  substance: 

Interest  payable  May  15  and  Nov.  15  at  (Jueens  County  Trust  Co. 
(trustee),  Jamaica,  N.  Y.  Franchises  three  in  iiiiml)er,  coverins;  Sea 
Cliff,  (ilen  Cove  and  the  liisliways  of  School  District  No.  5.  In  addition 
to  these  places,  where  i?as  is  now  being  furnished,  Oyster  Bay  is  only  4 
miles  distant,  witli  a  poi)ulation  of  2,500  (wliich  iiicrea.ses  in  summer), 
besides  whicli,  within  a  radius  of  5  miles  are  Locust  Valley,  Ro.slyn,  Glen 
Head  and  Glenwood.  The  district  indicated  embraces  ii  population  of 
15,000,  which  is  steadily  increasing?.  It  is  within  10  miles  of  Greater 
New  York.  Tlie  proceeds  of  tliese  bonds  are  to  be  used  in  further  ex- 
tending the  mains  and  in  the  installation  of  new  services. 

The  enterprise,  we  understand,  is  backed  by  the  same  in- 
terests that  built  the  Patchogue,  L.  I.,  gas  plant.  The  Presi- 
dent is   Frank  C.   Edwards;   Secretarj'',   Albert  C.   Pedrick. 

Sunday  Creek  Co.— Called  Bonds  .—Thirty-five  ($35,000) 
5%  sinking  fund  gold  bonds  due  July  1  1944  have  been 
called  for  redemption  at  par  and  interest  on  July  1  at  the 
ofRce  of  the  Central  Trust  Co.  of  New  York,  trustee. 

The  company  was  incorporated  on  June  .30  1905  (V.  81,  p.  512,  618) 
with  84,000,000  of  authorized  capital  stock  and  made  a  mortKafre  to  the 
Central  Trust  Co.,  as  trustee,  to  .secure  .«3 ,900,000  of  59;  eold  bonds  of 
SI  ,000  each,  dated  July  1  1905  and  due  July  1  1944.  Of  these  bonds 
$3,885,000  were  i.ssuable  forthwith  upon  delivery  to  the  trustee  of  cer- 
eificates  of  beneficial  interest  in  (1)  32,250  shares  of  the  capital  stock  of 
the  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  (2)  32,500  shares  of  stock 
in  the  Continental  Coal  Co.,  l)oth  of  said  last-named  companies  having 
their  bonds  guaranteed  by  the  Hocking  Valley  Ry.  (see  "Railroad  & 
Industrial  Section." — X.  82,  p.  1105. 

Topeka  Independent  Telephone  Co. — New  Name — Mort- 
gage.— The  Independent  Telephone  Co.  of  Topeka  has  been 
re-incorporated,  with  the  same  officers,  under  title  of  the 
Topeka  Independent  Telephone  Co.,  and  has  filed  a  con- 
solidated mortgage  to  the  Mississippi  Vallej'  Trust  Co.  of 
St.  Louis,  as  trustee,  to  secure  an  issue  of  $1,000,000  20-year 
5%  gold  bonds,  of  which  $104,000  are  reserved  to  retire  the 
$100,000  6%  bonds  of  the  old  company  (V.  82.  p.  4.55)  that 
are  subject  to  call  at  104,  and  $.506,000  are  held  for  future 
construction  at  not  exceeding  90%  of  its  cost.  The  remain- 
ing $390,000  of  the  new  bonds  have  been  sold  to  the  H.  P. 
Wright  Investment  Co.  of  Kansas  City,  Mo.,  the  Mississippi 
Valley  Trust  Co.  of  St.  Louis  and  Altheimer  &  Rawlings  of 
St.   Louis,  Mo. 

Bonds  dated  May  1  1906  and  due  May  1  1926,  witliout  option  of  earlier 
redeminion.  Denomination  .$1,000.  Interest  payable  Nov.  and  May 
at  office  of  trustee.  Capital  stock  authorized,  $1,000,000,  all  of  one  clas.s; 
outstanding,  $400,000;  par  of  shares,  SIOO.  President,  B.  F.  Pankey: 
Secretary  and  Treasurer,  W.  P.  Hemphill. 

Union  Bag  &  Paper  Co. — Neiv  Director. — E.  S.  Conway, 
President  of  the  W.  W.  Kimball  Co.,  has  been  elected  a 
director.— V.  82,  p.  937. 

United  Gas  Improvement  Co.,  Philadelphia. — Syndicate 
Lease. — See  Dayton  &  Western  Traction  Co.,  also  Indiana 
Coluinbus  &  Eastern  and  Columbus  Newark  &  Zanesville, 
under  "Railroads"  above.— V.  82,  p.   1160,   1105. 

United  States  Finishing  Co. — Payment  to  Bondholders  from 
Proceeds  of  Lands. — The  trustee  under  the  first  mortgage  of 
the  Silver  Spring  Bleaching  &  Dyeing  Co.  dated  Feb.  17 
1900,  having  received  the  sum  of  $50,710  from  sale  of  land 
released  from  the  lien  of  said  mortgage,  notifies  the  holders 
of  the  bonds  secured  by  said  mortgage  to  present  their 
bonds  for  payment  of  their  pro  rata  share  on  account,  and 
the  endorsement  thereon  of  such  payment.  These  bonds 
are  underlying  bonds  of  the  United  States  Finishing  Co. 
The  last-named  company  announces  the  payment  on  July  1 
of  preferred  dividend  No.  28,  \%%,  and  also  coupons  then 
due  on  its  various  bonds,  making  the  total  disburseinents 
for  interest  and  dividends  on  July  2,  $115,000. — V.  82,  p. 
701    632. 

United  Metals  Selling  Co.— Talk  of  New  Stock.— ^o 
official  confirmation  can  be  had  of  the  rumor  that  the  man- 
agement contemplates  an  increase  of  the  stock  from  $5,000,- 
000  to  $8,000,000  or  $10,000,000,  with  a  view  to  the  declara- 
tion of  a  stock  dividend. — V.  81.  p.  1855. 

West  Virginia  Pulp  &  Paper  Co. — Securities  at  Auction. — 
At  auction  in  this  city  on  June  13  $6,000  1st  mortgage  5% 
20-year  gold  bonds  dated  May  1  1904,  due  1939,  of  the  West 
Virginia  Pulp  &  Paper  Co.  of  West  Virginia  sold  at  par,  and 
129  shares  of  the  West  Virginia  Pulp  &  Paper  Co.  of  Dela- 
ware, $100  each,  brought  the  same  price. — V.  80,  p.  1001. 


— Scott  &  Stringfellow,  Richmond,  Va.,  are  sending  out  a 
comparison  of  Baltimore  &  Ohio,  Norfolk  &  Western  and 
Chesapeake  &  Ohio,  which  will  be  of  especial  interest  in 
view  of  the  talk  regarding  dividends  on  these  stocks  now 
current. 

— About  July  1,  Chas.  Hathaway  &  Co.  will  open  a  branch 
office  in  St.  Louis,  under  the  charge  of  Richard  Day,  who 
has  for  several  years  been  connected  with  the  firm's  Chicago 
office. 


'M\xt  <L!i/Oinmjcrcinl  yxmcs. 


COMMERCIAL   EPITOME. 

Friday  Night,  June  22  1900. 

A  signal  fact  in  the  present  situation  is  that,  while  business, 
as  usual  at  the  summer  .season,  has  fallen  off  to  .some  extent, 
j'ct  in  the  aggregate  it  is  considerablj'  larger  than  it  was  a 
year  ago,  when  the  transactions  were  of  liberal  volume.  The 
labor  situation,  though  not  universally  satisfactory,  has  im- 
proved, especially  in  New  England,  where  all  possibility  of 
a  strike  has  been  averted  by  an  increase  in  the  wages  of  cotton 
operatives  at  Fall  River,  Ma.ss.,  of  14%,  an  action  which  it 
is  supposed  maj^  be  followed  by  other  cotton-manufacturing 
centres  in  that  section  of  the  countr3\  Speculation  is  still 
for  the  most  part  quiet.     Prices  are  ver}'  generally  sustained. 

LARD  on  the  spot  has  been  dull  and  easier;  prime  Western 
8.80@8.87Hc.,  City  8.80c.  Refined  lard  has  been  in  light 
demand  with  Continent  easier  and  others  steady;  refined  Con- 
tinent 9.20c.,  South  America  9.75c.,  Brazil  in  kegs  10.75c. 
The  speculation  in  lard  futures  at  the  West  has  been  active 
at  lower  quotations.  Larger  receipts  of  live  hogs,  licjuida- 
tion,  bear  hammering  and  reactions  in  the  grain  markets 
have  been  the  principal  causes  of  the  depression. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.        Mon.       Tites.       Wed.      Thurs.       Fri. 

July  dehvery 8.90         8.80         8.80  8.77J^     8.70         8.60 

September  delivery- --9.07H     8.97J^     8.95         8.92J4     8.87i^     8.77M 
October  dehvery 9.07M     8.973^     8.95         8.95         8.87H     8.77H 

PORK  on  the  spot  has  been  ciuiet  and  about  steady.  Mess 
is  quoted  at  $17@$17  50  for  old  and  $18@$18  75  for  new, 
clear  $16  75@$18  75,  family  $18@,$19.  Cut  meats  have 
been  in  better  demand  and  generally  firm,  with  bellies  higher; 
pickled  shoulders  8}^@83^c.,  pickled  hams  12c.,  pickled 
bellies,  14@10  lbs.,  ll@12i/^c.  Beef  has  been  quiet  and 
steady;  mess  $8@$8  50,  flank  $8  50,  packet  $9  50@$10, 
family  $10  50@$11,  extra  India  mess  $15@$15  50.  Tallow 
has  been  quiet  and  steady;  City  4J^@5e.  Stearines  have 
been  quiet:  oleo  9@9J/^c.,  lard  10?^c.  Butter  has  been 
quiet  and  firm;  Western  extras  203>-^@.21c. 
quiet  and  steady;  State  factory  IOJ4C. 
steady;  Western  firsts  17c. 

OIL,  cotton  seed,  has  declined,  with  little  business. 
Prime  summer  yellow,  36c.  and  prime  v.inter  yellow  40@41c. 
Linseed  oil,  City,  raw,  American  seed,  38@40c.;  boiled  40@ 
41c.;  raw,  Calcutta  seed,  68c.  Lard,  prime,  70@72c.  Olive, 
yellow,  56@,(!0c.;  green  583^@60c.  Cochin  cocoanut  8c., 
Ceylon  7(S)7J^c.  Cod,  domestic,  35@36c.;  Newfoundland 
38@40c. 

COFFEE  has  been  dull  and  steady  for  Brazil  grades;  Rio 
No.  7,  75^c.;  Santos  No.  4,  8^c.  West  India  growths  have 
been  quiet  and  steady;  fair  to  good  Cucuta  S'%@%]/^c.  The 
market  for  future  contracts  has  ruled  quiet  with  slight 
changes  in  prices.  The  general  situation  shows  no  change, 
the  trade  being  disposed  as  a  rule  to  await  developments. 
The  receipts  at  Rio  and  Santos,  though  liberal,  have  been 
smaller  than  expected. 

The  closing  prices  were  as  follows: 


Cheese  has  been 
Eggs  have  been 


June 

-_  6.10c. 

October 

6.40c. 

February  

6.75c 

July 

..  6.1.5c. 

November 

6.45c. 

March 

6.85c 

August 

..  6.20c. 

December 

6.55c. 

April 

6.90c 

September 

_.  6.30c. 

January  

6.65c. 

May 

6.95c 

SUGAR  has  been  quiet  and  about  steadj'  for  raws;  cen- 
trifugal, 96-degrees  test,  Sj^c;  muscovado,  89-degrees  test, 
3c.;  molasses,  89-degrees  test,  2^c.  Refined  sugar  has  been 
in  fair  demand  and  steady;  granulated  4.50@4.60c.  Spices 
have  been  quiet  but  generally  firm.  Teas  have  been  dull 
and  stead}^ 

TOBACCO  has  shown  no  change  in  the  general  situation. 
The  inarket  for  domestic  leaf  has  ruled  firm  but  inactive, 
owing  to  the  light  supplies  available.  The  arrivals  of  new 
Sumatra  are  being  absorbed  at  firm  quotations  and  high 
prices  are  expected  to  rule  at  the  two  remaining  Amsterdam 
inscriptions.  Advices  in  regard  to  the  new  Kentucky  crop 
are  in  the  main  favorable. 

PETROLEUM  has  ruled  firm  with  high  grades  of  gasoline 
2  to  3  cents  higher  on  an  active  demand  for  gas  engine  re- 
quirements. Refined  petroleum,  barrels,  7.80c.,  cases 
10.30c.  and  bulk  4.70c.  Naphtha  has  been  fairly  active 
and  firm  at  13c.  for  71  degrees  in  100-gallon  drums.  Gaso- 
line, 86  degrees,  15c.  in  100-gallon  drums.  Spirits  of  tur- 
pentine has  been  fairly  active  and  firm  at  61c.  Rosin  has 
been  quiet  and  easy  at  $3  95  for  common  to  good  strained. 

COPPER  has  been  quiet  andsteady;  lake  18^c.@%,  elec- 
trolytic 18i/^@185^c.  Lead  has  declined  to  5.90c.  Spel- 
ter has  been  quiet  and  steady  at  6.10@6.20c.  Tin  has  been 
firm  at  39.20c.  for  Straits.  Iron  has  been  quiet  with  South- 
ern easier;  No.  1  Northern  $18  50@$19,  No.  2  Southern^ 
$17@$17  25. 
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COTTON. 

Friday  Night,  June  22  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegram.s  from  tho  South  to-night  is  given  below.  For 
the  week  ending  tliis  evening  the  total  receipts  have  reached 
31.573  bales,  against  29,858  bales  last  week  and  56,264 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,544,691  bales,  against  9,354,360 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,809,669  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

844 

1,954 

3,088 

2,278 

534 

1,777 

10,475 

Ft.  Arthur,  &c 

New  Orleans. - 

80 

981 

2,118 

1,882 

842 

906 

6,809 

Mobile    

75 

386 

26 



93 

189 

769 

Pensacola,  &C- 

50 

50 

Savannah  

2,057 

422 

1,653 

1,090 

2,002 

1,948 

9,172 

Brunswick 

107 

107 

Charleston  --- 

57 

31 

338 

1 

23 

2 

452 

Georget'n,  ttc- 

6 

6 

WilniinKton  -  - 

88 

204 

65 

115 

274 

265 

1,011 

Washingt'n,&c 

Norfolk 

403 

524 

146 

218 

545 

291 

2,127 

N'port  N.,  &c- 







108 

108 

New  York 

Boston 

2 

69 

71 

Baltimore 

214 

214 

Philadeli)hia    . 

48 



56 

66 



32 

202 

Totals  this  wk- 

3,652 

4,504 

7,546 

■5,719 

4,313 

5,839 

31,573 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
June  22. 

1905-06. 

1904-05. 

Stock. 

This 
week . 

Since  JSep 
1  1905. 

This 
week . 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Pt.  Arthur,  &C- 
New   Orleans -- 
Mobile 

10,475 

6',  809 

769 

50 

9,172 

107 

452 

6 

1,011 

2',  127 
108 

'^71 
214 
202 

2,500,326 
149,015 

1,591,312 
237,261 
161,732 

1,447,659 

184,495 

169,508 

1,228 

318,499 

"6'2'l',i8i 

21,782 

6,575 

62,121 

63,365 

8,632 

18,425 
1,030 

16,095 
1,903 
2.277 

12,279 

1,282 

628 

f,349 

10,298 
602 
119 
701 
1,611 
125 

2,614,533 

285,479 

2,549,134 

309,099 

194,739 

1.720,236 

193,648 

212,040 

897 

354,276 

122 

715,129 

24,781 

32,128 

75,084 

60.198 

12,837 

42,159 

"  '6'4',923 
4,999 

"41 ',41 6 

8,628 
4,744 

5',464 

19',572 

'l'28",368 
5,150 
4,737 
5,732 

335,832 

106,006 

'  '88,355 
13,727 

"  '3r,972 
9,585 
4,609 

2,495 

'  28,024 
72 

131,026 
3,419 
2,022 
1,411 

Pensacola,  &c. 

Savannah 

Brunswick  

Charleston 

Georgpfn,  <fec- 

WilminRton 

Washington,  itc 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  _- 

Totals 

31,573 

7,544,691 

68,274  9,354,360 

422,723 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

10,475 

19,455 

692 

473 

7,198 

18,721 

N.  Orleans - 

6,809 

16,095 

6,672 

10,336 

7,052 

24,037 

Mobile 

769 

1 ,903 

1,077 

940 

120 

170 

Savannah  . 

9,172 

12,279 

3,218 

495 

3,745 

6,897 

Ch'ston,  &c 

458 

628 

255 

8 

362 

,504 

Wilm'n,  &c 

1,011 

1,349 

15 

15 

363 

207 

Norfolk  ... 

2,127 

10,298 

1,179 

604 

190 

6.806 

N'p'tN.,&c 

108 

602 

17 

462 

29 

325 

All  others.. 

'        644 

5,665 

870 

1,006 
14, .339 

3,200 
22,259 

10,818 

Tot.  this  wk 

31,573 

68,274 

13,995 

68,485 

Since  Sep.  1 

7,544,691 

9,354,360 

7,036,613 

7,577,913'7,370,214  7,333,012 

The  exports  for  the  week  ending  this  evening  reach 
a  total  of  45,320  bales,  of  which  12,516  were  to  Great  Britain, 
8,245  to  France,  and  24,559  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Export.^ 
JTom — 


Galvp-iiton  _ . 
Pt.  Arthur,  &c. 
New  Orleans 

Mobile 

Pensacola  -. 
Savannah  . . 
Brunswick.. 
Charleston. . 
Wilmington. 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . 
Portland,  Me. 
San  Francisco 

Seattle   

Tacoma 

Portland.  Ore 
Pembina 


Total 

Total   1904-05- 


Week  endiiig  June  22  1906. 
Exported  to — 


From  Sept.  1  1905  to  June  15  1900. 
Exported  to — ■ 


Great  Conli- 

Britaxn.Fr'nce    nent. 


7.577 
1.691 


2.084 


1,061 
103 


6.695 


1.000 
'550 


12.516 
41.316 


Total 


I    Great 
I  Britain. 


{France . 


ContU 
nent. 


3.731     3,731 


8,537 


100 


12.073 

18 

100 


16.114 
1,691 


6.7951 


2.084 


5.225; 
9.000| 


2.023,927 

113.075 

1.470.005 

130..S10 

157., 502 

908,4f)4 

140,()S4 

9,900 

30S,4S3 

24.722 

f)..578 

451.712 

144.262 

M0.035 

37.071 

1,218 

37,782 

51,420 

12.005 

4.798 

4,959 

8,245   24,559   45,3202,760.134  708,1842,717,094  6,185,412 

7,979j  32,903'  82,1983.779,780781,0183.483,084  8,043,882 


14.134 

I21I 
650; 


996.8381282,102 
46,875'  

725,389220, .365 
54,451  39.140 
70,527;  37,043 

190,9631  70,554i 

103.285:  I 

5,500 

139,595 

12.545 

6,353 

162,883;  24,181 

134,732   

74.074  13.974 
34.306 
1.218 


744.987 

66.200 

518.251 

43.219 

49. ,332 

640,947 

37.399 

4.400i 

163.063; 

3,177' 

225 

264.648 

9.5.30 

51,387 

2.765 


Total. 


37,782 

51,420 

12.005, 

4.798i 

4,969 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared,  at  the  ports  named.  We  add  .similar  figures  for 
New  York. 


June  22  at- 


New  Orleans 
Galveston  ._ 

Savannah 

Charleston    - 

Mobile 

Norfolk 

New  York.. 
Other  ports. 

Total  1906 
Total  1906 
Total  1904 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Britain. 

France . 

many. 

Fore  ign 

wise. 

Total. 

4,957 

7,896 

1,731 

5,124 

29 

19,737 

5,282 



3,629 

376 

2,458 

11,745 

3,900 





350 

400 

4,6.50 



-    . 

300 

300 

400 

1,150 

50 

276 

1,876 



. 

10,4.39 

10,4.39 

1,000 

500 

1,300 

2, .500 

5.300 

1 ,500 



2,500 

300 



4,300 

17,039 

9,546 

9,210 

8,6.50 

13,902 

58,347 

49,338 

13,608 

17,157 

16,224 

21,316 

117,643 

18,924 

8,145 

4,188 

6.662 

3,814 

41,733 

Leaving 
stock. 


The  speculation  in  cotton  for  future  delivery  has  been  of 
moderate  volume  at  irregular  prices.  In  general  the  ten- 
dency of  the  next  crop  options  has  of  late  been  slightly  up- 
ward, owing  to  prolonged  dry  weather  in  Texas,  while  the 
July  option  has  suddenly  collapsed  under  heavy  liciuidation 
and  speculative  manipulation.  From  a  premium  of  70 
points  over  October  a  while  ago ,  July  has  fallen  to  a  discount 
under  all  the  next-crop  months,  something  unusual  at  this 
time  of  year.  The  next-crop  months  have  been  subjected  to 
suclv^ontrary  influences  as  the  prevalence,  on  the  one  hand, 
of  the  needed  clear  weather  in  the  section  east  of  the  Missis- 
sippi after  a  period  of  rain  and  of  temperatures  a  little 
below  the  normal,  and  on  the  other  of  protracted  drought 
in  Southeastern  Texas,  which  the  last  weekly  Government 
report  pronounced  serious.  On  the  whole  they  have  been 
affected  more  by  the  Texas  drought  than  anything  else, 
though  at  times  somewhat  depressed  b}'  the  collapse  of  the 
so-called  July  deal.  Notice  day,  Friday,  June  29,  is  awaited 
with  no  little  interest,  owing  to  the  fear  that  the  tenders  on 
July  contracts  may  be  large  and  that  they  may  be  for  the 
most  part  of  low  grades.  The  next  monthly  Government 
report,  expected  July  3,  is  also  looked  forward  to  with  much 
interest,  the  more  so  because  the  weekly  Government  re- 
ports no  longer  make  any  reference  to  the  condition  of  the 
crop,  merely  reporting  the  state  of  the  weather.  To-day 
prices  advanced  4  to  6  points,  owing  principally  to  con- 
tinued drought  in  Texas.  Large  spot  interests  bought  July, 
Liverpool  people  bought  August  and  private  wire  houses 
were  bu3rers  of  October  and  December.  The  speculation  was 
light,  however,  and  it  is  contended  that  the  production  of 
the  area  in  Texas  affected  by  drought  has  been  much  exag- 
gerated. Then,  too,  dry  Aveathcr  tends  to  lessen  the  danger 
from  insects,  particularly  boll-weevil.  Bulls,  however,  are 
encouraged  by  the  14%  increase  in  wages  at  Fall  River  and 
the  rather  rapid  decrease  in  stocks,  and  they  also  aver  that 
the  short  interest,  especially  at  the  South,  is  large.  Spot 
cotton  has  fallen  30  points,  with  at  times  a  large  business  for 
export  and  home  consumption  on  the  reduced  basis. 


UPLANDS. 


Good  Ordinary. 
Low  Middling  . 

Middling 

Good  Middling 
Middling  Fair  - 

GULF. 
Good  Ordinary 
Low  Middling  . 

Middling .  . 

Good  Middling 
Middling  Fair  . 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged  . . 


Sat. 


10.45 
11.07 
11.45 
11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


Mon. 


10.35 
10.97 
11.35 
11.79 
12.31 


9.60 
10.60 
10.76 
11.10 


Tues. 


9.95 

10.57 
10.95 
1 1 .39 
11.91 


10.20 
10.82 
11.20 
11.64 
12.16 


9.45 
10.45 
10.61 
10.95 


Wed. 


9.95 
10.57 
11.95 
11.39 
11.91 


10.20 
10.82 
11.20 
11.64 
12.16 


9.45 
10.45 
10.61 
10.95 


Thurs. 


9.90 
10.52 
10.90 
11.34 
11.86 


10.15 
10.77 
11.15 
11.59 
12.11 


9.40 
10.40 
10.56 
10.90 


Fri. 


9.90 
10.52 
10.90 

11.34 
11.86 


10.15 
10.77 
11.15 
11.59 
12.11 


9.40 
10.40 
10.56 
10.90 


The   quotations   for   middling  upland   at   New   York   on 
June  22  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c 

.10.90 

1898.0. 

6Vs 

1890-C 

.12  1-16 

1882. c 

-12  5-16 

1905- . 

.   9.20 

1897-.. 

TA 

1889- . 

.11 

1881.. 

.11  1-16 

1904-. 

.11.25 

1896-.- 

7% 

1888.- 

.10  15-16 

1880.. 

.12 

1903-- 

.12.50 

1895... 

7  3-16 

1887... 

-10  15-16 

1879-- 

A2»A 

1902- - 

.   9li 

1894-.. 

7  5-16 

1886.- 

.   QH 

1878.- 

.11  7-16 

1901.. 

-  SH 

1893--. 

8 

1885.- 

-105^ 

1877.- 

.im 

1900- - 

.   9  5-16 

1892..- 

7  7-16 

1884-- 

.11  .5-16 

1876.- 

-12^ 

1899- . 

-   6^ 

1891.-. 

8'/^ 

1883.- 

-lOJ^ 

1875.. 

A6M 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturda.y  . . 

Monday 

Tuesday 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
Closed. 


Quiet   . . 

Quiet  10  pts.  dec, 
(Iwwi  15  pts.  dec. 

Steady 

Steady  5  pts.  dec, 
Quiet 


Futures 
Market 
Closed. 


Steady 

Steady. 

Harely  stead.v 

Steady 

Steady 

Stead.v 


Salea  of  Spot  and  Contract. 


Con-     Con- 
Export  sum' n.   tract. 


6.000 


6,000 


1,100 

53 

400 

6,628 


8,181 


200 


100 
100 


400 


Total. 


1,300 

53 

400 

12,728 

100 


14,581 
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FUTURES 

-High, 

low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  dow^n  to  Thursday  CA^ening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
ncluding  in  it  the  exports  of  Friday  only. 
June  22—  1906.  1905.  1904.  1903 

Stock  at  Liverpool bales.     767,000      845,000      498,000      544,000 

Stock  at  London 15,000        14,000        10,000  9,000 

Stock  at  Manchester 67,000        57,000        42,000        52,000 


Total  Great  Britain  stock---  849,000  916,000  550,000 

Stock  at  Hamburg 14,000  14,000  2.3,000 

Stock  at  Bremen 210,000  313,000  190,000 

Stock  at  Antwerp 1,000  4,000 

Stock  at  Havre 122,000  102,000  148,000 

Stock  at  Marseilles 4,000  3,000  4,000 

Stock  at  Barcelona 1 3 ,000  28 ,000  33 ,000 

Stock  at  Genoa 39,000  26,000  38,000 

Stock  at  Trieste 7,000  4,000  15,000 


605,000 

21,000 

219,000 

5,000 

142,000 

3,000 

26,000 

45,000 

12,000 


Total  Continental  stocks  _ 


409,000       491,000      455,000      473,000 


Total  European  stocks 1 ,258 ,000 

India  cotton  afloat  for  Europe,  177,000 

Amer.  cotton  afloat  for  Europe  213,462 

Egypt.  Brazil, &c.,aflt.  for  E'pe  13,000 

Sto'ck  in  Alexandria,  Egypt---  83,000 

Stock  in  Bombay,  India 930,000 

Stock  in  U.  S.  ports 334,960 

Stock  in  U.  S.  interior  towns -_  213,392 

U.  S.  exports  to-day 13,721 


1,407,000 
100,000 
309,000 
24,000 
140,000 
921 ,000 
422,723 
237,733 
8,858 


1,005,000 

122,000 

87,000 

17,000 

121,000 

483,000 

212,884 

116,496 

7,854 


1,078,000 

181,000 

60,000 

16,000 

34,000 

676,000 

257,262 

44,093 

843 


Total  visible  supply 3,236,535  3,570,314  2,172,234  2,347,198 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
'•  American— 

Liverpool  stock bales-     656,000      774,000      375,000  448,000 

Manchester  stock 58,000        48,000        34,000  46,000 

Continental  stock 350,000      448,000      347,000  382,000 

American  afloat  for  Europe 213,462      309,000        87,000  60,000 

IT.  S.  port  stocks 334,960      422,723       212,884  257,262 

U.  S.  interior  stocks 213,392      237,733       116,496  44,093 

U.  S.  exports  to-day 13,721          8,858          7,854  843 


&c.- 


Total  American. 

East  Indian,  Brazil, 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt ,  Brazil ,  &c . ,  afloat 

Stock  in  Alexandria,  Egypt- 
Stock  in  Bombay,  India 


.1,839,535  2,248,314   1,180,234  1,238,198 


1 1 1 ,000 

15,000 

9,000 

59,000 

177,000 
13,000 
83 ,000 

930,000 


71 ,000 

14,000 
9,000 

43 ,000 
100,000 

24,000 
140,000 
921 ,000 


128,000 

10,000 

8,000 

108,000 

122,000 

17,000 

121,000 

483,000 


96,000 

9,000 

6,000 

91,000 

181,000 

16,000 

34,000 

676,000 


Total  East  India,  &c 1,397,000  1,322,000      992,000  1,109,000 

Total  American 1,839,535  2,248,314  1,180,234  1,238,198 


Total  vi.sible  .supply 3,236,535  3,570,314  2,172,234  2,347,198 

Middling  Upland,  Liverpool---       6.12d.  5.05d.  6.14d.         6.96d. 

Middling  Upland,  New  York..      10.90c.  9.30c.  11.05c. 

Egypt,  Good  Brown,  Liverpool  11  3-16d.  7M<1.  7J^d. 

Peruv.  Bough  Good,  Liverpool       8.65d.  9.80d.  10.50d. 

Broach,  Fine,  Liverpool 5Jid.  4  13-16d.  5  15-16d. 

Tinnevelly,  Good,  Liverpool.--    5  9-16d.  4?id.  S>%(1. 

Continental  imports  past  week  have  been  112,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  214,936  bales,  a  loss  of  333,779  bales  from  1905  and 
an  excess  of  1,064,301  bales  over  1904.   j  _  i.   t^^_, 


6.96d. 
13.35c. 
lO^d. 
8.75d. 
6J^d. 
5  9-16d. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
file  receii)t.s  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 


|^?CZ2 


p      _  ^  o  —  i 


c    > 


5  £  o 

et  -  ' 

2.5'?! 

c 
:   :   :g 

.    o  , 

O  1     ,     ,     . 

1      1      1      ^^  1     *      1      1      1 

■       III 

.    3  ' 

3(11. 

,   .   ,   ,   .   S '   '   ■ 

1     1     r     1 

1    p  1 

p  ,     ,     1     1 

till 

!-■  !-•  M  \ 

—  M  >- O  —"to  —  I 

—  tOOO  —  OtOtO       —O^i 
^  —  O  —  3i<l3i  — OOiMi 


—       —  3-.  —  Cl       to       —  Cl 
—       Cl  —  MM>t>.0  3".  —  Cl  —  MXffl 
OOlOOi  —  OCiOtOOTOOS!- Oto  — 


O  M       —       iC'  ►-  M  —       — — 

31  Cl  —  OO'-'  — O— Cl  —  00CI3".  rf^^BJil^MO  it-Ci^Jif'ifcQCtOOOCTOS'.  to 
3!tOOOOtOOtOM»J  —  tJ^3:tO!D»JtOtOt03;tO^MQOtOO~JOCOXMMOM 

M  M  00  3:  Ci'tO  O  M*toV]  mIo  Vl'bi  O  ►^  CK  O  MO  10  lo  4^  — "tO  O  o'tO  Ci  O  —  — Vo 
*.MMO>fa.l0  3:Cl-^OMOClMCiOOOOMCOCGC— MCiOO".  —  -a-NlOCO 
OaCTtOOOM4^3:  Mt0  3>32tOMOOCT0  3~.  MClC^M*■OtO^OOMl;^~^0  — 


0  M^-'3;^-'3i-  H->tki 
—  OOOMOOOOCl  — -~JCiO' 
CiOOOOO-JOMOiCiM^'Oi 


M  ►;>.     to     cioccM     toi    ooci 

MtO       — Mt0  003iOtO.     — ooo 
OOlOOlMOCiOOMOtO.     M0O>t>- 


O'  '  '  MCiM       O       M  — 331-'       — M 

—  lot  1  I  MMOo'to'roSsOCiMOOOoV.  CiO  3-.  —  Oo"-<l'3'."v;^"toVoMt0  0  3:OC 

tOOi  I  \  -qOO  —  OOOOTMil^M  —  O»liOOOl0t0t0Cit0  3l003>t0  10MCi 

CTtOi  .  I  S>  —  Cii*»OOCiMOtOtOtOOOOO  —  Oto*-  —  C  —  CiMCi-  3-.~JC 


&5o'|; 


^■aito 

Pr    -'  to 


"«~~  o 
~  &:'o 

^  SM05 


—  Ji 
O  — 1 
O  — I 


tOi;^OMO>*->t>>  —  —  —  OtOOlOM-  3-.10  —  OMCl       3-.  —  MO 
tOOMOOOOMOOOMMMtOOit'lO-  tOCirf^O       CiCTMOit^ 
t0tOOOMM0T3500OM3;O3i3i  —  ClOt0  03;OClC^03;rf»■  — 


0        I-"        3>  t-—  to  M—  to        — — 

JtOOM  — —  if'tOCi  — M  S:0<ItOOMCi  J^       0<I330  — OOMOOlOOtO 
300MOO  —  3S3!  —  M33Orf^00>fc.Ci*.MCiO3>i&'--lOi*»Oa;OOOt0CiCi 


31  Cl 
OO 
ClM 


*.OOClOCM  — *.OtOCi*-CiM*-  — MOiO<ICiMCl>t>-lf>.tO~aMMMOO 
CiOM-  tOCitOOOOCTCi*-3>OtO<IM3-.  OOOCCiOOMM-J  —  CiOMit>. 
MO^-CiOOGO  —  MCiO;  Mt03>Ofoa)OCTOCi00003!*-CiOCi  —  to  Clio 


O  <ItOM  —  — o  —  —       to—  — 

— '-^  M  —  M  C^  Vl  it^V.  M  O  —  —  O  to  to  C:  —  <I  M'lfe.'c  00  Ci  — Vl  to  35 "o 

CiCi  CTOOOOOOCitO  —  MM  —  OOOM*-  —  if»-0:0>*'03500*.CitO 

OOCi>^OOh^tOM3;OOiM  —  a)M3;3>00— 0003iM35C^rf^lOCl4^H- 


^^ClClOOM^*»■— Cl— ClM 


I&-0  MtOM04»tOCltO  —  CltOMOMOOM  —  MOO  —  tOOM—  CCiMOCl 
CiOlMOOOtOCiO  —  OOCitO  —  Ciif'it^MMif^MOOOCiMrf^rfiOtOCiO- 
Oi^-OOOOOO- 35  — MOtOOOMt— Oif^OiJ^CiMOOOJ^OOMMOOOMOCi 


S-ft 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  16,017  bales,  and  are  to-night  24.341 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  32,419  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


1905-06 

June  22.  Since 

Shivped —                                          Week.  Sept.  1. 

Via  St.  Louis 3,683  466,919 

Via  Cairo 540  198,993 

Via  Rock  Island 239  44,081 

Via  Louisville 706  99 ,326 

Via  Cincinnati 618  56,918 

Via  other  routes,  &c 5,397  253,069 


Week. 
7,625 
2,538 
976 
1,608 
1,143 
8,016 


1904-05 

Since 

Sept.  1. 

605,864 

323,176 

51,283 

97.822 

56,705 

329,577 


Total  gross  overland 11,183  1,119,306 

Deduct  shipments— 

Overland  to  N.  Y.,  Boston,  &C-       487 

Between  interior  towns 

Inland,  &c.,  from  South 2,475 


140,693 
19,534 
56,681 


Total  to  be  deducted 2,962      216,708 


21,906  1,464,427 

2,106  180,247 
407  31 ,437 
916    55,163 

3,429   266.847 


Leaving  total  net  overland -a - 


8,221       902,398 


18,477  1,197.580 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  8,221  bales,  against  18,477  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  295,182  bales. 


In  Sight  and  Spinners' 

Takings.  TT'eefc. 

Receipts  at  ports  to  June  22 31,573 

Net  overland  to  June  22 8,221 

Southern  consumption  to  June  22  45,000 


-1905-06- 


Since 
Sept.  1. 

7,544,691 
902,398 

1,897,000 


-1904-05- 


Week. 
68,274 
18,477 
44,000 


Since 

Sept.  1 

9,354,360 

1,197,580 

1,800,000 


Total  marketed 84,794  10,344,089  130,751   12,351.940 

Interior  stocks  in  excess al6,017  78,215  al3,162        176,073 


Came  into  .sight  during  week--  68,777    117,589    

Total  in  siglit  June  22 10,423,304    _ 12,528,013 


North.spin's'takingsto  June  22-  28,424     2,242,267     24,669     2.166.249 


a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week.  Bales.      |     Since  Sept.  1 

1904— June  24 43,733  '        * 

1903— June  26 42,344 

1902— June  27 49,400 

1901 — June  28 -87,695 


Bales. 

190.3-04— June  24 9,789,888 

1902-03— June  26 10,410,140 

1901-02— June  27 10,042,628 

1900-01— June  28 9,992,381 


June  23  1906.  i 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Closing  Quotations  for  Middling  Cotton  on 

Week  ending 

June  22. 

Sat' day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y.l  Friday. 

Galveston     . . 

\\y% 

11  1-16 

11  1-16 

11  1-16 

11  1-16 

11  1-16 

New  Orleans. 

11  1-16 

U  1-16 

10  15-16 

10  15-16 

10  15-16 

10  15-16 

Mobile 

10  13-16 

10  13-16 

lOM 

lOH 

10^ 

105^ 

Savannah  _,. 

103^ 

10% 

lOM 

lOM 

lOM 

lOH 

Charleston 

XQVa. 

\0% 

lOM 

\o% 

10  9-16 

10  9-16 

Wilmington.. 

lOH 

10% 

10?i 

lOH 

lOM 

lOM 

Norfolk 

IIH 

nH 

llVs 

nVs 

nVs 

llj^ 

Boston 

11  20 

11.20 

11.10 

10.95 

10.95 

10.90 

Baltimore 

iiM 

IIM 

IIVa 

IIM 

11)^ 

11}^ 

Philadelphia  . 

11.45 

n.35 

11.20 

11.20 

11.15 

11.15 

Augusta 

11  3-16 

11  3-16 

nva 

nVs 

11 M 

UH 

Memphis 

11 

11 

\OVs 

\o% 

lOJ^ 

10% 

St.  Louis 

11  1-16 

11  1-16 

11  1-16 

11 

11 

11 

Houston     

11  1-16 

11  1-16 

11  1-16 

11 

11 

11 

Little  Rock-. 

10^ 

10^ 

lOYs 

105^   ■ 

10^ 

105^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  13-16  1  Louisville 

-115^ 

1  Natchez 

Columbus,  Ga.l  OH         |  Montgomery. 

-10^ 

1  Raleigh 

--11^ 

Columbus, Miss.  lO'i        1  Nashville 

-10^ 

IShreveport  _ 

--10H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sal'day,    Monday, 

Tue.iday, 

Wed'day, 

Thursd'y, 

Friday , 

June   16.  .Tune   18. 

June   19. 

June'  20. 

June  21. 

June  22 

June — 

Range  

—    fa.    — 

—  («i,  — 

—  @  — 

—   (a\   — 

—   (a.   — 

10.75    — 

Closing 

10.99    — 

10.96    — 

10.75    — 

10.80   — 

10.74   — 

10.78    — 

July — 

Range     

11. 09-. 18 

10.97-.06 

10.85-.01 

10.76-.93 

10.82-.91 

10. 84-. 91 

Closing 

11.08-.09 

11. 06-. 07 

10.87-.88 

10. 91-. 92 

10  85-.86 

10.90-. 91 

October — 

Range  

10.29-.34 

10.30-.36 

10.27-.36 

10.25-.37 

10.27-.33 

10.32- .36 

Clo.«ing 

10. 31-. 32 

10.35-.36 

10.28-. 29 

10.36-.37 

10.31-.32 

10.35-.36 

December — 

Range 

10.33-.58 

10. 32-. 40 

10. 30-. 39 

10.28-.40 

10.31-.36 

10.35-.40 

Closing 

10.35-.36 

10.38-.39 

10. 31-. 32 

10.39-. 40 

10.35-.36 

10.39-.40 

January — 

Range 

10.40-.43 

10. 40-. 46 

10.37-. 45 

10.37-.45 

—        .42 

10. 44-.  45 

Closing 

10.41.-42 

10.44-.46 

10.37-.38 

10.45-.46 

10.41-.42 

10. 45-. 46 

rone- 

Spot  

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Easy. 

Firm. 

Options  .-. 

Quiet. 

Steady. 

Stead.v. 

Steady. 

Dull. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end- 
ing— 

Receipts  at  the  Ports. 

Stock  at  Interior  Towns. 

Receipts  from  Plantal'ns 

1906. 

1905.       1904. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

May    11 
■■      IS 
•■     25 

June     1 
■        8 
■'      15 
"      22 

69,446 
75,256 
75,802 
77,786 
56,264 
29,858 
31,573 

148,575 
138,316 
126,587 
130,614 
101,681 
78,546 
68.274 

25  512 
24.091 
21  962 
20  "445 
14.448 
13.504 
13.995 

334,644 
314,420 
291,278 
270,787 
249,359 
229.409 
213,392 

402,. 862 
364,907 
3.30,826 
300,511 
272  709 
250,895 
237,733 

186,557 
175,912 
162.503 
150.498 
138.044 
129.899 
116.496 

30.528 
57.032 
53.660 
57.295 
34.836 
9,908 
15,556 

108,696 
100.361 
92.506 
100.299 
73,879 
56.732 
55.112 

15,123 
14,046 
8,494 
8.440 
1.994 
5.359 
592 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  7,622,906  bales; 
in  1904-05  were  9,530,433  bales;  in  1903-04  were  7,141,507 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  31,573  bales,  the  actual  movement  from  planta- 
tions was  15,556  bales,  the  balance  being  taken  from  stocks  at 
interior  towns.  Last  year  receipts  from  the  plantations  for  the 
week  were  55,112  bales  and  for  1904  they  were  592  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evcning'are  in  the  main 
of  a  favorable  tenor.  In  a  few  sections  along  the  Atlantic, 
however,  the  rainfall  has  been  rather  heavy,  and  in  South 
Tejcas  drought  is  complained  of.  Our  reports  from  Ala- 
bama, Mississippi  and  Arkansas  are  as  a  rule  quite  satis- 
factory. 

Galveston,  Texan. — Drought  continues  over  South  Texas 
and  farmers  are  beginning  to  comphiin.  Tliere  has  been  no 
rain  the  past  week.  Average  thermometer  83,  highest  88, 
lowest  78. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  75,  the  highest  being  94  and  the  lowest 
60. 

Brenham ,  Texas. — We  have  had  no  rain  rluring  the  week. 
The  thermometer  has  averaged  85,  ranging  from  71  to  98. 

Corpus  Chrisii,  Texas. — There  has  be(>n  rain  on  one  day  of 
the  week,  the  precipitation  being  sixty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  69  to  88,  averaging 
79. 

Cuero,  Texas. — There  hiis  b(>en  no  rain  the  past  week. 
Average  thermometer  89,  highest  104  and  lowest  74. 

Dallas,  Texas. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  the  highest  being  97  and 
the  lowest  60. 


Fort  Worth,  Texas. — Rain  has  fallen  heavily  on  two  days 
of  the  week,  the  rainfall  being  two  inches  and  eight  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
62  to  94. 

Henrietta,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  56  to  94,  averaging  75. 

Huntsville,  Texas. — Rain  has  fallen  on  t\\,o  days  of  the 
week  to  an  inappreciable  extent.  Average  thermometer 
88,  highest  98  and  lowest  68. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  past 
week.  The  thermometer  has  averaged  82,  the  highest  being 
98  and  the  lowest  65. 

Lampasas,  Te.ras. — We  have  had  rain  on  two  days  the 
past  week,  to  the  extent  of  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  57  to  102. 

Longvieiv,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  eighteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  98,  averaging  82. 

Luling ,  Texas. — Rainfall  for  the  week,  two  hundredths  of 
an  inch,  on  one  day.  Average  thermometer  86,  highest 
100  and  lowest  71. 

Nacodochcs,  Te.ras. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty-four  hundredths.  The  thermometer  has  averaged 
79,  the  highest  being  95  and  the  lowest  62. 

Palestine,  Te.ras. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  66  to  94. 

Paris,  Terns. — Rain  has  fallen  on  one  day  during  the  week, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  97,  averaging  80. 

San  Antonio,  Te.ras. — It  has  been  dry  all  the  week.  Aver- 
age thermometer  85,  highest  100,  lowest  70. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  be- 
ing 101  and  the  lowest  59. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week  to  the  extent  of  fifty-five  hundredths  of  an 
inch.     The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  the  rainfall  being  ninety-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  67  to  96,  averaging  82. 

Columbus ,  Mississippi. — Conditions  are  fine.  Rain  would 
do  good,  but  the  crop  is  not  suffering. 

Leland,  Mississippi. — There  has  been  rain  during  the  past 
week,  the  precipitation  being  sixty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  74.9,  the  highest 
being  91  and  the  lowest  60. 

Vicksburg,  Mississippi. — Rain  has  fallen  during  the  week 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
81 ,  ranging  from  69  to  95. 

Meridian,  Mississippi. — Crop  prospects  were  never  better. 
Good  rain  on  one  day  of  the  week. 

Helena,  Arkansas. — Crops  are  fine  with  no  insects  reported. 
First  bloom  reported  on  the  15th,  against  the  21st  last  year. 
There  has  been  rain  on  one  day  of  the  past  week,  the  rainfall 
reaching  thirty-five  hundredths  of  an  inch.  Average  ther- 
mometer 76.8,  highest  93  and  lowest  57. 

Nashville,  Tenn. — Weather  continues  quite  favorable. 
There  has  been  rain  on  one  day  during  the  week,  the  pre- 
cipitation being  one  hundredth  of  an  inch.  The  thermometer 
has  ranged  from  58  to  88. 

Memphis,  Tennessee. — Cotton  is  progressing  favorably. 
Rain  would  be  beneficial  but  crops  are  not  suflFering  for  mois- 
ture. There  has  been  rain  on  two  days  of  the  past  week,  to 
the  extent  of  eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  76.6,  ranging  from  64.3  to  90.5. 

Mobile,  Alabama. — The  weather  in  the  interior  has  been 
fine  and  crop  reports  are  very  favorable.  Specimens  of  the 
boll  weevil  reported  in  Clarke  County,  Alabama,  shows  them 
not  to  be  genuine.  Rain  has  fallen  on  one  day  of  the  week 
to  an  inappreciable  extent.  Average  thermometer  82,  high- 
est 94  and  lowest  72. 

Montgomery ,  Alabama. — Weather  favorable  this  week. 
Crops  of  cotton  and  corn  good.  Rain  only  a  trace  on  one 
day.  The  thermometer  has  averaged  84,  the  highest  being 
96  and  the  lowest  67. 

Selma,  Alabama. — The  crop  is  improving.  Scarcity  of 
labor  is  the  onlj'-  complaint.  Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from 
70  to  92. 

Madison,  Florida. — Dry  all  the  week.  The  thermometer 
has  ranged  from  70  to  90,  averaging  SO. 

Augusta,  Georgia. — There  has  been  rain  the  past  week  to 
the  extent  of  four  inclies  and  fort}'  hundredths,  on  fourd  ays. 
Average  thermoniet(>r  78,  highest  93,  lowest  66. 

Savannah,  Georgia. — We  iiave  had  rain  on  three  days  the 
past  week,  the  rainfall  reacliiiig  two  inches  and  eighty-two 
liundredths.  The  tliermonieter  has  averaged  79,  the  high- 
est being  92  and  tin-  lowest  65. 

Charleston,  South  Carolina. — There  lias  been  rain  on  four 
days,  the  precii)itation  being  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  ranged  from  70  (o  90,  aver- 
aging 80. 

Greenvwod,  South  Carolina.  —  Rain  has  fallen  on  tliree  days 
during  the  week,  the  rainfall  being  one  inch  and  forty-eight 
hundredths.  Average  thermometer  73,  highest  82  and  low- 
est 65. 
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Slatehtirij,  South  Carolina. — Much  of  planted  land  still  too 
wot  for  eultiviilion  iiiul  fast  bccoining  gias.sy,  but  tlu;  wcatlu-r 
has  been  (h-y  and  favorable  last  two  days.  There  has  been  rain 
on  five  daj's  during  the  week,  the  precipitation  being  five 
inches  and  three  hundrodths.  The  therinonieter  has  aver- 
aged 77,  the  highest  being  92  and  I  he  lowest  64. 

Charlotte,  North  Carolina. — Conditions  very  favorable  and 
the  plant  is  growing  nicely.  Rain  lia.s  fallen  during  the  week, 
the  rainfall  being  .seventy-four  huiuh-edths  of  an  inch.  The 
thermometer  has  averaged  75,  ranging  from  65  to  90. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

June  22  1906.     y«r(e23  1905- 

Feel.  Feet. 

New  Orleans.- Above  zero  ol  Kaugo.            9.0  13.6 

Memphis Above  zero  of  gauge.          14.3  15.7 

Nashville Above  zero  of  gauge.            8.4  10.9 

Shreveport Above  zero  of  gauge.           6.9  21.1 

Vicksburg Above  zero  of  gauge.          23.6  29.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


June  21 . 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 

28,000 

2,490,000 

41,000  2,492,000 

17,000  2,038,000 

t 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04 

All  others — 

1905-06 

1904-05 

1903-04 

l',666 
1,000 

4,666 

2,000 
20,000 
10,000 

3,000 
2,000 
2,000 

1,000 

f,666 

12,000 

13,000 

8,000 

2,000 
20,000 
10,000 

3,000 
2,000 
3,000 

1,000 

1,606 

13,000 
13,000 
12,000 

54,000 
19,000 
92,000 

5,000 
2,000 
4,000 

3,000 

3,000 

10,000 

16,000 

8,000 

16,000 

788,000 
333,000 
846,000 

103,000 
33,000 
39,000 

37,000 
13,000 
31,000 

145,000 
188,000 
234,000 

842,000 
352.000 
938,000 

108,000 
35,000 
43,000 

40,000 
16,000 
41,000 

161,000 
198,000 
250,000 

Total  all— 

1905-06 

1904-05 

1903-04 

1,000 

5,666 

18,000 
35,000 
21,000 

19,000 
35,000 
26,000 

78,000 

32,000 

122,000 

1 
l,073,000|l,151,000 
567,000,     599,000 
1,150,000  1,272,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
16,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  552,000  bales. 

COTTON  GROWING  IN  TURKEY.— The  Alexandria 
correspondent  of  the  Manchester  (Eng.)  "Guardian," 
writing  under  date  of  April  25,  says: 

One  hundred  kilogrammes  of  the  finest  quality  of  Egyptian  cotton- 
seed have  been  dispatched  to  Turkey  at  the  request  of  the  Ottoman 
Ministry  of  Agriculture  in  Constantinople.  The  Turkish  Government  is 
desirous  of  instituting  cotton-growing  experiments,  and  the  Egyptian 
.seed  will  accordingly  be  distributed  among  the  vilayets  of  Salonica, 
Adona  and  Aidin.  where  the  soil  is  said  to  have  most  affinity  with  that 
of  Egypt.  Other  consignments  of  seed  will  follow  if  the  experiment  is 
attended  with  success. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
June  20. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 

This  week 

Since  Sept.  1 

600 
5,868,674 

13,000 
6,193,637 

700 
6,453,757 

Exports  (bales) 


To  Liverpool . . 
To  Manchester 
To  Continent  . 
To  America 


Total  exports 


This 
week. 


Since 
Sept.  1. 


1,250  193,920 

2,250  166,099 

1,500,310,137 

900|   68,693 

5.900  738,849 


This 

week. 

1,750 

5,566 
1,250 

8,500 


Since 
Sept.  1. 

208,342 

143,402 

300,301 

69,047 

721,092 


7,200 


Since 
Sept.  1. 

225,107 

134,821 

327,400 

50,148 

737,476 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
600  cantars  and  the  foreign  shipments  5,900  bales. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 


Visible  supi)ly  June  15 

Vi.sible  supply  Sept  .1 

.\merican  in  sight  to  June  22. 
Bombay  receii)ts  to  June  21  - 
Other  India  sl)ii)'ts  to  June  21 
Alexandria  receijjts  to  June  20 
Other  sui)ply  to  June  20-a 

Total  supply 


1905-06. 


Week. 


3,451,471 


3,577,348 


Deduct — 
Visible  supply  June  22 3 ,236,535 


68,777 
28,000 
17,000 
100 
12,000 


Total  takings  to  June  22. 

Of  which  American 

Of  which  other    


340,813 
219,713 
121,100 


Season. 


2,545,470 
10,422,304 

2,490,000 
309,000 
782,500 
436,000 


16,985,274 
3,236,535 


13,748,739 

10,221,239 

3,527,500 


1904-05. 


Week.    ;    Season. 


3,677,304     - -. 

I  1,123,887 

117,589  12,.528,013 

41,000  2,492,000 

15,000  247,000 

2,000|  826,000 

3,000  153.000 


3,855,893  17,369.900 
3.570,314    3,570.314 


285,579  13,799,586 

231,579  10,756,586 

54,000    3,043,000 


a  Emt)races  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  strong  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices 
for  to-day  below^  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


May 
18 
25 
'ne 
1 
8 
1.5 
22 


1906. 


32s  Cop. 

Twist. 


8K  lbs.  Shirt- 
ings, common 
to  finest. 


d.  d.  s.  d.        s.  d. 

9«  @  10«  6  7H®9  9 

9H  @  lOJ^  6  7}4@9  9 

9H  ®  10%  6  7H®9  9 

9'A  @  10'/^  6  7H(a'9  9 

9H  @  lOH  t)  8     &i9  9 

9M  @  10Hi<3  8     ®9  9 


Cot'n 
Mid 
Upl's 


d. 

6.25 
6.20 

6.02 
6.01 
6.07 
6.12 


1905. 


32s  Cop. 
Twist. 


d. 

7%        ® 
7  11-16® 


8M 


TJi       @8  11-16  5  11}^®8  10 
7H       ®   8  9-16  5-llV^®8  10 

7  11-16®       SH  5   11     @8     9 

8  @       SH\6     0     @8  10 


SH  lbs.  Shirt-  \CoVn 

ings,  common     Mid 

to  finest.         Upl's 


s.  d.  s. 
5  10H@8 
5  11     ©8 


d. 

7H 


d. 

4.39 

4.61 

4.70 
4.73 
4.83 
5.05 


NEW  ENGLAND  MILL  SITUATION.— TFages  Restored 
at  Fall  River. — The  friction  between  the  Fall  River  Cotton 
Manufacturers'  Association  and  the  operatives  over  the 
question  of  wages,  which  has  been  in  evidence  from  time 
to  time  since  the  cut-down  of  July  25  1904,  was  settled  on 
Thursday  by  the  restoration  of  the  wage-scale  as  it  was  in 
force  prior  to  that  date.  It  will  be  remembered  that  imme- 
diately following  the  reduction  in  July  1904  there  was  a 
strike  of  about  .six  months'  duration,  which  was  terminated 
through  the  mediation  of  Governor  Douglas  of  Massachusetts. 
Since  that  time  various  expedients  short  of  a  full  restoration 
of  wages,  including  a  sliding  scale  based  upon  the  margin 
between  cotton  and  goods,  have  been  resorted  to,  but  now 
and  then  discontent  would  break  out.  Finally  at  the  close 
of  May,  the  Textile  Council,  voicing  the  discontent,  asked 
for  a  conference  with  the  manufacturers  with  the  purpose 
of  adopting  a  new  wage-scale.  A  proposition  was  submitted 
by  the  manufacturers  which,  however,  the  operatives  rejec- 
ted, and  now  a  full  restoration  is  made,  the  letter  sent  by 
the  Secretary  of  the  Association  to  the  Textile  Council 
being  couched  in  the  following  terms:  "The  manufacturers 
regret  the  action  of  the  various  unions  in  rejecting  their  offer 
of  June  16.  They  wish  to  reiterate  that  the  situation  in 
the  industry  does  not  warrant  any  concession  in  the  matter 
of  wages  on  the  present  margin,  but  in  the  interest  of  the 
general  welfare  of  the  city  they  will,  commencing  July  2, 
restore  the  schedule  in  force  prior  to  July  1904." 

EGYPTIAN  CROP.— The  report  of  the  Alexandria  Gen- 
eral Produce  Association  for  the  month  of  May  is  summarized 
as  follows: 

The  weather  during  the  month  has  been  rather  too  cool,  especially 
during  the  first  fortnight,  and  the  temperature  is  still  irregular.  The 
growth  of  the  cotton  plant  has  been  checked,  and  at  present  the  crop 
is  almost  everywhere  late.  Nevertheless  the  young  plants  are  healthy, 
and  the  majority  of  our  correspondents  hope  that  with  a  little  more 
warmth  they  will  recover  the  greater  part  of  the  backwardness.  Re- 
sowings,  which  have  been  greater  than  la.st  year,  are  finished  every- 
where. Water  is  sufficient,  and  no  complaints  have  so  far  been  heard. 
A  few  worms  have  been  seen  in  some  districts,  but  it  is  nothing  serious, 
and  no  damage  has  resulted.  The  reports  from  Upper  Egypt  are  very 
satisfactory,  and  only  in  the  Fayoum  is  there  any  delay. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  dull  the  past  week,  with  prices  unchanged 
at  8^c.  for  1%  lbs.  and  8J^c.  for  2  lbs.,  standard  grades. 
Jute  butts  also  dull  at  3@4c.  for  bagging  quality. 
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EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  May  and 
since  Oct.  1  in  1905-06  and  1904-05,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 
omitted. 


October 

November  . . 
December  . 

1st  quar. 
January  . _ 
February  . 
March 

2d  quar. 

Total  6  mos 

April 

Mfay 


Yarn  &  Thread. 
1905-06  1904-05 


Lbs. 
22,151 
19,805 
20,859 

02,815 
20,826 
19.612 
21,434 

61,872 

124,687 
19,203 
20,211 


Cloth. 


1905-06      1904-05  11905-06  1904-05 


Lbs. 
16,758 
17,938 
19,161 

53,857 
17,152 
17,151 
20.479 

54,782 

108,639 
17,447 
19,963 


Yds. 
509,733 
530,139 
555,181 

1,595,053 
571,913 
493,412 
573,694 

1,639,019 

3.234,072 
456,940 
574,405 


Yds. 
486.579 
474.192 
560,718 

1.521.489 
477,955 
512,989 
539,796 

1.530.740 

3.052.229 
470.098 
601.367 


Lbs. 
95.131 
98,940 
103,613 

297,684 
106,700 
92,055 
107,032 

305.787 


Lbs. 

90.767 

88,456 

104,597 


Total  0}  All. 
1905-0611904-05 


Lbs.        Lbs. 
117. 282! 107, 525 
118,745' 106,.394 

124,472;  123,758 


283, 8201.360, 4991337, 677 
89,203  127,526  106,355 
95,739:1 11, t)67|  112,890 

100,742,128, 466!l21, 221 

285,684  367,6591340.466 


603.471  569.504 

85.250    87.734 

107.165    93.570 


Stockings  and  socks 

Sundry  articles 

Total  exports  of  cotton  manufactures 


728.158  678,143 
104,4531105,181 
127,376  113,533 


562  562 

29,733    25,774 


990,282  923,193 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eight  months  990,822,000 
lbs.  of  manufactured  cotton,  against  923,193,000  lbs.  last 
year,  or  an  increase  of  67,089,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  May  and  since  October  1  in  each  of  the  last  three 
years. 


Piece  Goods — Yards. 
(OOOs  omitted.) 


East  Indies 

Turkey,  Egypt  and  .\frica-. 

China  and  Japan 

Europe  (except  Turkey)  — 

South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs . 
(OOOs  omitted.) 

Holland 

Germany 

Oth  .Europe(except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


1906. 


262.865 
92.212 
66.849 
24.911 
63.992 
26.049 
37.527 


.574.405 
£6,714 


253 
,436 
,207 
,727 
294 
,887 
,172 


May. 
1905. 


232,297 
73,134 
65,144 

24,267 
45,928 
24,555 
36,042 


501,367 
£5,588 


3,647 
3,317 
2,196 
4.075 
1,010 
1,640 
1,910 

17,795 
£870 


1904. 


187,418 
59,982 
28,754 
21.538 
52.314 
21.701 
31,056 


402,763 
£4,632 


2,308 
3,234 
1.693 
1.889 
17 
790 
1,634 


11,565 
£699 


Oct.    1    to    May    31. 


1905-06.     1904-05.     1903-04 


1,884, 
638 
600 
221 
381 
234 
304 


,239 
,029 
,426 
,345 
,833 
,845 
,700 


4,265, 
£49, 


27,659 
28,051 
21,565 
30.340 
9.266 
13,623 
16,588 


147,092 
£7,817 


1,772, 
655 
592 
189 
334 
220 
257 


947 
555 
293 
;654 
781 
469 
975 


4,023, 

£45, 


25,004 
27,447 
18,207 
23,037 
5,395 
14,631 
15,684 

130,005 
£6,571 


1,514,931 
519,301 
331.669 
195,870 
365. .309 
216,900 
238,098 

3,382,078 
£37,981 


20,122 
27,090 
15,129 
17,326 
1,755 
9,807 
13,194 

104,423 
£5,743 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (June  22) 
and  since  Sept.  1  1905.  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904-05,  are  as  follows: 


Receipts  to  June  22. 

1905-06. 

1904-05. 

Stock. 

This 
week . 

Since 
Sept.  1. 

This 
teeek . 

Since 
Sept.  1. 

1906. 

1905. 

Savannah « ■.--  . 

66 

'"7 

63,302            51 
13,661             10 
41,959          111 

51  9,53 
12,089 
31,720 

2,330 
12 
52 

2,394 

3,366 

472 

Charleston 

Florida    &c 

136 

Total 

73 

118  922 1         172 

95,762 

3,974 

' 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  26  bales,  of  which  —  bales  were  to  Great  Britain,  26 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  82  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.   1  in  1905-06  and  1904-05: 


Exports 
from — 

Week  Ending  June  22. 

Since  Sept.  1  1905. 

Northern  Mills. 

Great 
Britain. 

France. 

Total. 

Great 
Britain. 

12.901 

'646 

12.459 

4.527 

100 

France, 
*c. 

6.151 
2.891 

Total. 

19,0.52 

'646 

15.350 

4.527 

100 

Week, 
lb 

7 

Since 
.sv/x.  1. 

Savannah 

Charleston.  &c.. 
Florida,  itc  .... 

New  York 

Boston 

Philadelphia  ... 



26 

26 

.38.449 

5.053 

.33.752 

Total 

Total  1904-05  .. 

'996 

26 

26 
996 

30.633 
29.758 

9.042 
7.114 

.39.675 
36,872 

82 
838 

77,2.54 
56.685 

A  considerable  portion  of  the  Sea  Island  cotton  shipped 
to  foreign  ports  goes  via  Now  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 


found  under  the  head  of  "Sliipping  News"  on  a  subsequent 
page. 

Quotations  June  22  at  Savannah — For  Georgia,  extra 
fine,  171/^c.;    choice,  19c.;    fancy,  21c. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  April  and  for  the  ten  months  ended 
April  30  1906,  and,  for  purposes  of  comparison  like  figures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presented: 


Quantities    o/     Manufactures    opMonth  ending  April  30. 

Cotton  (colored  and  uncolored) 

Exported  to—  1906.  1905 


and 


United  Kingdom 

France 

Germany 

Other  Europe.-- 

British  North  America 

Central     American     States 

British  Honduras. 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chill 

Colombia   

Venezuela 

Other  South  .\merica. — 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan 

Brit  ish  .Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  .Africa 


319.250 


Total  yards  of  above. . 
Total  values  of  above- 
Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to — 

United  Kingdom 

Belgium — 

France 

Germany 

Netherlands 

other  Europe 

British  North  -America 

Central     American     States     and 

British  Honduras 

Mexico   

Cuba 

other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chili 

Colombia 

Venezuela 

Other  South  America 

Chinese  Empire. - 

Britisli  East  Indies 

Hongkong 

British  .Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

other  countries 


Total  value  other  manufactures. . 
Aggregate  value  of  all  cot.  goods. 


5.000 

50,787 

731.648 

2.549.996 
213.827 
943,934 

2,195,852 
353,985 
827,949 
970,986 

1,670.496 

725.616 

462.0.30 

38.398,910 


316.789 


10  mos.  ending  April  30. 


1905-06.         1904-05. 


2.356.070      2.691.196 


2.047  529.940 
188.591  1.570.882 
715.327   7.961.612 


68.404 

37.766 

537.369 

426.746 

4,640,384 

796,574 

98,399 


57,026,514 
83,657,028 


$.0641 


165,536 

11.576 

4,739 

106,079 
13,007 
25,036 

311.137 

64.654 

48.880 

38.350 

15.729 

24.395 

3,085 

4,929 

1,600 

3.649 

8.977 

5.900 


3.678 
35.057 
12.472 
13.654 
35,774 

1.140 
185 


$959,218 
$4,616,240 


2,831,415 

296,466 

1,890,137 

1,682.886 

290.811 

1.003.093 

855.704 

528,260 

563,341 

835.054 

48.014.580 

1.007.700 

18,886 

586,612 

1,367,902 

1,556,444 

3,237.254 

962.011 

10.860 


23.366.808 

2.377.592 

18,495,235 

26,713,232 

2,137.264 

7.498,551 

12,655,147 

10,548,820 

5,399,896 

5,857,834 

444,319,669 

8,177,554 

300,801 

2,011,673 

6,652,986 

2,354.284 

25,076,5.39 

6,380,903 

535.137 


68.762.170 
S4. 371.404 


S.0636 


84.407 
2.585 
1.359 

42.504 

1.403 

5.357 

243.82: 

79.924 

61.014 

32.440 

27.963 

35,173 

4,863 

4,770 

5,845 

1,544 

4,848 

99.956 

248 

568 

43.517 

5.473 

6,565 

18,224 

238 

555 


$.0600 


77,143 
1,504.393 
7,057,906 

22.419.621 

2.667.366 

13,200.167 

20.569,887 

2,744,762 

7,915,349 

10,343,624 

14,209,187 

6,593..305 

6,281.588 

370,007,819 

5.876,773 

424.330 

11.570,099 

5,239,038 

13,741,188 

18,018.700 

4.463.295 

413.354 


$.0585 


S815.165 
S5.1S6.569 


1.231.690 

217.241 

55,533 

748,058 

60,796 

102,725 

2,247,615 

580,216 

456,644 

375,646 

192,503 

170.871 

39.679 

22.357 

33.555 

26.885 

53.769 

145,248 

7,952 

93,537 

451,809 

106,698 

112,074 

262.279 

13.268 

5.847 


$7,814,495 
$45,172,807 


940.363 
58.954 
13.257 

508,031 

27,498 

67.454 

1.924.698 

593.447 

496.743 

318,855 

186,903 

276,136 

58,850 

18,317 

73,943 

17,799 

42.777 

173.867 

5,520 

50.562 

433.298 

64.722 

208.913 

174.176 

6.338 

3.696 

$6,745,115 
$38,816,692 


EGYPTIAN  COTTON  TO  BE  RAISED  IN  INDIA.— 
Advices  from  Simla,  India,  are  to  the  effect  that  6,000  acres 
in  Sinde  are  being  put  under  Egyptian  cotton.  The  area  of 
cultivation  will  be  extended  annually  as  the  ryots  become 
accustomed  to  the  Egyptian  methods  of  growing,  which  is 
essential  to  the  success  of  the  experiment. 

COTTON  IN  GERMAN  EAST  AFRICA.— In  a  communi- 
cation from  Kiel,  Germany,  U.  S.  Consul  J.  I.  Brittain 
states  that  German  newspapers  are  vigorously  proposing 
that  greater  attention  be  given  to  cotton  raising  in  the  Ger- 
man colonies,  many  of  which  offer  excellent  grounds  for  its 
culture.     He  further  writes: 

The  report  of  the  Kolonial  Wirtschaftlichen  Kommittees,  just  out 
states  that  in  Tonga  in  the  .vear  1905,  in  spite  of  (irouKht,  the  exports 
of  cotton  amounted  to  257,500  pounds,  worth  8.34,(570,  nearly  all  coming 
to  Germany.  In  East  .\fnca  the  harvest  suffered  on  account  of  the 
rebellion;  nevertheless,  of  the  harvest  of  1905  already  650  bales  of  600 
pounds  each,  and  worth  $47,600,  have  been  shipped.  While  in  Togo 
the  principal  cultivators  of  cotton  are  natives,  there  is  a  strong  move- 
ment for  the  cultivation  of  cotton  on  a  larger  scale  by  the  use  of  ma- 
chinery. Nearly  all  parts  of  German  East  Africa  are  suitable  for  cotton 
culture,  especially  in  the  south  on  account  of  regular  rains. 

At  a  recent  meeting  of  the  Industrielle  Societe  cf  Mulhausen  a  "study" 
of  cotton  cultivation  in  German  East  Africa,  written  by  M.  Borchard, 
was  read.  In  it  the  author  states  the  re.siilt  of  cotton  planting  in  various 
.States  and  speaks  of  the  success  which  has  attended  it.  One  cotton  mill 
had  remarkable  succe.-^s  with  cotton  from  Tonga.  At  the  meeting  a 
notice  was  also  read  of  the  administrators  of  the  Societe  Cotonniere  de 
rindo-Chine,  in  which  it  was  stated  that  cotton  of  Cambodia  was  better 
than  that  of  Tonquin  and  would  compare  favorably  with  that  of  Texas 
or  Louisiana.  The  German  cotton  spinners  and  the  textile  manufac- 
turers have  determined  to  make  the  cultivation  of  cotton  on  German  soil 
a  scientific  study  and  be  less  dependent  upon  America  for  their  supply 
of  the  future.  In  1905,  according  to  a  recent  report,  orders  for  several 
million  bales  could  not  be  filled  in  America.  But  the  trouble  probably 
grew  out  of  the  price  limit. 
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IMMICillANTS  TO  BE  SENT  SOUTH.— The  Soutliern 
States  Immigration  Commission  adopted  final  ]jlan3  of 
organization  at  a  meeting  of  representatives  from  Southern 
States  held  on  Monday,  June  4,  at  15G  Fifth  Avenue,  this 
city.  The  States  of  Georgia,  Alabama,  Virginia,  Louisiana, 
West  Virginia,  North  Carolina  and  Maryland.  The  plan  of 
organization   as  atlopted   is  as   follows: 

The  Southern  States  Immigration  Commission  shall  be  compostd 
of  three  delegates  appointed  by  the  Governors  of  the  several  State.s, 
who  shah  have  one  vote  in  the  commission. 

Tliere  shall  be  an  executive  board  of  fifteen  members,  to  be  elected 
annually  from  all  cla.s.ses  of  meml)ei\ship  in  the  bureau. 

Any  tran.sportation  hne,  commercial  body^  agricultural,  industrial 
and  mercantile  interest,  innnigration  and  colonization  society,  &c., 
shall  be  eUgible  for  membership  in  the  bureau. 

The  executive  board  shall  elect  from  their  number  a  chairman,  who 
shall  reside  in  New  York  City,  and  who  may  also  be  Connnissioner  of 
the  bureau  and  formulate  rules.  The  executive  board  is  empowered 
to  establish  a  bureau  in  New  York  City  and  establish  branches  at  other 
points,  as  may  seem  desirable. 

An  executive  board,  to  serve  one  year,  with  power  to  fill 
vacancies  to  complete  the  membership  of  fifteen,  was  elected 
as  follows:  Frederick  Gordon,  Georgia;  T.  K.  Bruner, 
South  Carolina;  P.  P.  Hunter,  Alabama;  David  Robinson, 
Georgia;  C.  W.  Olson,  Tennessee;  D.  W.  Coons,  Kentucky; 
the  Rev.  Mr.  Thomas  R.  Slicer,  New  York;  Max  Robinson, 
West  Virginia,  and  Harvey  Jordon,  New  Orleans. 

Mr.  David  Robinson  of  Georgia  made  the  following  ex- 
planation of  the  aims  of  the  organization:  "We  want  to 
present  to  the  immigrant  when  he  arrives  in  New  York  and 
to  the  consuls  of  the  various  cities  in  Europe  all  information 
as  to  investments  and  opportunities  and  the  class  of  immi- 
grants desired.  We  want  a  representative  body  here  in 
New  York  to  act  for  and  with  the  South  and  be  in  accord 
with  the  immigration  officials'  at  Ellis  Island  and  give  facts 
about  the  South." 

BRITISH  GOVERNMENT  AID  REQUESTED  IN  COT- 
TON GROWING.— The  U.  S.  Department  of  Commerce 
and  Labor  in  the  issue  of  "Daily  Consular  and  Trade  Reports" 
of  June  13  gave  the  following: 

A  deputation  organized  by  the  British  Cotton  Growing  Association 
recently  Ccilled  upon  the  British  Premier  for  the  purpose  of  urging  the 
necessity  for  the  extension  of  railways  and  roads  in  West  Africa  and  the 
improvement  of  the  waterways. 

Mr.  J.  A.  Hutton  emphasized  the  great  importance  of  the  cotton 
trade  for  the  welfare  of  the  United  Kingdom,  the  real  profits  of  which 
to  thai  country  were  not  less  than  $350,000,000.  The  trade,  he  said, 
was  in  a  dangerous  position  because  they  derived  75%  of  the  supply 
from  t/Je  United  States,  and  a  disaster  to  the  cotton  crop  of  that  country 
would  be  a  disaster  to  the  United  Kingdom. 

Th  erefore  the  remedy  was  to  increase  the  places  of  supply  all  over 
the  world,  and  preferably  within  the  British  Empire.  The  second 
danger  was  that  the  consumption  was  more  or  less  overtaking  the  pro- 
duction. The  British  Cotton  Growing  Association  had  come  to  the 
conclusion  that  what  they  wanted  was  a  country  that  could  produce 
millions  of  bales  of  cotton  to  take  the  place  or  supplement  the  supply 
of  American  cotton.  They  had  pursued  their  inquiries  throughout 
the  British  Empire,  and  the  one  place  which  offered  the  greatest  pos- 
sibility of  providing  those  bales  was  Northern  Nigeria,  in  which  country 
alone  "lay  the  possible  salvation  of  Lancashire.  But  at  present  it  was 
inaccessible,  and  if  they  were  to  do  any  good  there  means  of  transport 
would  have  to  be  provided  in  the  form  of  improved  water  communication 
and  a  railway;  but  he  was  afraid  that  that  railway  could  only  be  con- 
structed with  Imperial  assistance  in  some  form. 

The  British  Premier,  replying  to  the  deputation,  said  that  the  trade 
and  industry  of  Lancashire  was  a  benefit  to  e  ( ry  portion  of  the  King- 
dom. The  question  was.  What  could  be  done,  snd  what  could  the  Gov- 
ernment do?  He  could  not  say  that  the  few  months  they  had  been  in 
power  had  enabled  the  present  Ministry  to  come  to  any  detailed  or  defi- 
nite conclusion.  The  deputation  could  not  be  surprised  that  any  Gov- 
ernment was  a  little  cautious,  not  to  say  suspicious,  when  asked  to 
undertake  the  building  of  a  railway;  suspicious,  not  of  the  motives  of 
the  promoters,  but  of  the  figures  laid  before  them.  But  the  Government 
was  ready  to  consider  favorably  any  claim  which  involved  as.sistance  in 
a  reasonable  way  in  the  great  purpose  they  were  seeking  to  attain  by  open- 
ing up  this  great  source  of  supply  for  the  material  of  their  industry. 

PORTUGUESE  COTTON  GROWING.— The  Manchester 
(Eng.)  "Guardian"  in  a  recent  issue  says: 

A  decree  has  been  issued  by  the  Portuguese  Government  in  favor  of 
colonial  cotton-planting,  tlie  main  provisions  of  which  are  as  follows: 
"The  bourses  of  Lisbon  and  Oporto  are  authorized  to  admit  dealings  in 
colonial  cotton,  according  to  the  provisions  of  the  Conmiercial  Code, 
based  upon  samples  of  the  product.  District  committees  for  the  pur- 
chase of  cotton  from  the  producers  are  to  be  organize  d  by  the  commercial 
and  industrial  associations  of  Lisbon.  Oporto  and  the  colonies."  Crown 
lands  in  the  colonies  have,  it  appears,  for  some  time  past  been  granted 
in  parcels  of  1 ,000  hectares  to  Portuguese  colonists  in  Africa  for  cotton- 
planting,  on  condition  that  they  revert  to  the  State  if  found  unproductive 
after  a  period  of  five  years.  The  cotton  crops,  however,  are  exempt 
from  taxes  of  all  sorts  for  a  period  of  fifteen  years.  This  policy  has 
proved  most  successful,  and  it  is  the  abundant  production  of  cotton  re- 
sulting from  it  which  has  led  to  the  issuing  of  the  decree  quoted  above. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  45,320  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 

NEW  YORK— To  Liverpool,  June  15— Celtic,  67;  Georgic,  584...      651 

To  Manchester — June  15 — Camoens,  310 310 

To  Southampton — June  15 — St.  Paul,  100 100 

To  Havre— June  15— Hud.son,  900  ufiland,  100  foreign 1,000 

To  Bremen— June  20— Bremen,  3,.50:i 3,503 

To  Hamburg — June  15 — Patricia,  550 _.      550 

To  Antwerp— June  15— Zeeland,  200 June  16 — ^St.  Cuth- 

bert,  25 225 

To  Barcelona- June  16— GalUa,  2,100 2,100 

To  Genoa — June    15 — Prinzess    Irene,    4,184 June    20 — 

Cretic,  301 June  21— Florida,  360.. _..  4,845 

To  Naples — June  15 — Prinzess  Irene,  450 450 

To  Leghorn— June  15— Algeria,  100 100 

To  Jai)an— June  16— Gutenfels,  300 300 

NEW  ORLEANS— To  Livenjool— June  16— Indian,  6,727 6,727 

To  London — June  20 — Colonian,  550 550 

To  Belfa.st— June  21— Malin  Head,  300... 300 

To  Antwerp— June  20— Colonian,  1,977 1,977 

To  Genoa— June  22— Pert,  4,864 4,864 

To  Tries!. «— June  21— Lodovica,  1,696 1,696 

GALVESTON— To  Antwerp— June  18— Penrith  Castle,  3.731 3,731 

MOBILE — To  Liverpool — June  18 — Ramon  de  Larrinaga,  1,691.   1,691 

SAVANNAH— To    Havre— June    21— Selma,    6,669    upland,    26 

Sea  Lsland 6,695 

To  Antwerp— June  21— Selma,  100 100 

NORFOLK— To  Liverpool— June  21— Irada,  1,212 1,212 

To  Gla.sgow— June  16— Indrani,  872 872 

BOSTON— To  Liverpool— June  19— Canadian,  102;  Sylvania,  1..       103 
To  Yarmouth — June  15 — Prince  George,  18 18 

BALTIMORE— To  Havre— June  15— Oakmore,  550 550 

To  Hamburg— June  15— Sevilla,  100 100 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — 0th. Europe — 
ports,    many.     North.   South. 
1,000     4,053         225 

1,977 

3,731 


-4£l   20 
week, 


Britain. 
New  York  _  _ .  1 ,061 
New  Orleans.   7,577 

Galveston 

Mobile 1,691 

Savannah  

Norfolk 2,084 

Boston    103 

Baltimore 


7,495 
6,560 


Mex., 
&c.    Japan. 
. . .       300 


6,695 


550 


100 


100 


18 


Total. 

14,134 

16,114 

3,731 

1,691 

6,795 

2,084 

121 

650 


Sat- 

Mon. 

Tues. 

Wed. 

Thurs 

Fri. 

14 

14 

14 

14 

14 

13@14 

15 

15 

15 

15 

15 

15 

20 

20 

20 

20 

20 

18 

18 

18 

18 

18 

18 

18 

22 

22 

22 

22 

22 

20 

lesn 

16 

16 

16 

16 

16 

22 

22 

22 

22 

22 

21 

27 

27 

27 

27 

27 

27 

30 

30 

30 

30 

30 

30 

18 

18 

18 

18 

18 

18 

32 

32 

32 

32 

32 

32 

55 

55 

55 

55 

55 

55 

Total 12,516     8,245     4,153     6,033   14,055         18      300     45.320 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c, 

Antwerp c. 

Ghent,  v.  Ant._c. 
Reval,  indirect  _f. 
Reval,  V.  Canal  .c. 
Barcelona,  July.c. 

Genoa "__c. 

Trieste c. 

Japan,  prompt _c. 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  sales,  stocks,  &c.,  at 
that  port: 

June  1 . 
Sales  of  the  week bales .   47,000 

Of  which  exporters  took .  _      1 ,500 

Of  which  speculators  took     4,100 

Sales   American 43,000 

Actual  export 11,000 

Forwarded 54,000 

Total  stock — Estimated 901 ,000 

Of  which  American — E.^t  .787,000 
Total  import  of  the  week...  25,000 

Of  which  American 13,000 

Amount  afloat 63,000 

Of  which  American 37,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Ju7ie  7. 

June  15. 

June  22. 

20,000 

47,000 

52,000 

3,200 

2,000 

1,000 

400 

1,000 

2,000 

17,000 

40,000 

17,000 

4,000 

8,000 

8,000 

49,000 

80,000 

62,000 

862.000 

808,000 

767,000 

751,000 

693,000 

656,000 

14,000 

35,000 

27,000 

9,000 

13,000 

17,000 

68,000 

94,000 

89,000 

41 ,000 

73,000 

68.000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Marlcet      1 
12:15      \ 
P.  M.      J 

Fair 

business 

doing. 

Moderate 
demand. 

Fair 
business 
doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Quiet. 

Mid.Upl'ds 

608 

6.11 

6.10 

6.05 

6.12 

6.12 

Sales 

Spec.&exp. 

8.000 
1,000 

10,000 
1.000 

10.000 
1,000 

12.000 
1,000 

10,000 
1.000 

7,000 
700 

Futures. 
Market       J 
opened 

steady  at 
1®2  pts. 
decline. 

St'y    unch. 

@    1   point 

advance. 

Quiet  unch. 
@   1   pt. 
decline. 

steady  at 
2@3  pts. 
decline. 

Firm   at 
3@4  pts. 
advance. 

Quiet  unch. 

to    1    point 

advance. 

Market      1 

4                )■ 
P.  M.      f 

St'y    unch. 

to    1    point 

decline. 

Quiet  at 
1@3  pts. 
advance. 

Easy   at 

3®6  pts. 

decline. 

\'ery   st'dy 
01  I  pt.dec. 
tb  2  pts.  ad. 

Easy   at 

1  pt.  dec.® 

2  pts.  adv. 

Quiet  at 

1@6  pfs. 

aadvance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

June    16. 

Mon. 

June     18. 

Tues. 

Jxine    19. 

Wed. 

June    20. 

Thurs. 

June    21. 

Fri. 

Jmie    22. 

12, '4 
p.m. 

d. 

12'4 
p.m. 

d. 
5  84 
5  S3 
5  83 
5  74 
5  66 
5  60 

12  "-i 
p.m. 

d. 
5  85 
5  84 
5  84 
5  75 
5  68 
5  62 
5  62 
5  62 
5  62 
5  64 
5  65 
5  66 

4 
p.m. 

12  W 
p.m. 

d. 
5  84 
5  84 
5  83 
5  76 
5   69 
5  64 

5  <;:•! 

5  63 
5  64 
5  65 
5  66 
5  67 

4 
p.m. 

d. 
5  79 
5  78 
5   78 
5  71 
5  65 
5  60 
5  59 
5  59 
5  60 
5  61 
5  63 
5  64 

\2}4 
p.m. 

d. 
5  77 
5   76 
5  75 
5  68 
5  62 
5  57 
5  56 
5  56 
5  57 
5  58 
5  60 
5  61 

4 

p.m. 

d. 
5  80 
5  79 
5  78 
5  70 
5   64 
5  59 
5  58 
5  58 
5  59 
5  61 
5  62 
5  63 

12H 
p.m. 

4 
p.m. 

d. 
5  82 
5  80 
5  78 
5  71 
5  64 
5  58 
5  57 
5  57 
5  58 
5  60 
5  61 
5  62 

12hi 
p.m. 

d. 
5  84 
5  82 
5  80 
5  72 
5  64 
5  59 
5  58 
5  58 
5  59 
5  60 
5  61 
5  62 

4 
p.m. 

June 

d    . 
5  85 
5  85 
5  84 
5   76 
5  69 
5  63 
5  <)2 
5  62 
5  63 
5  64 
5  66 
5  67 

d. 
5  84 
5  83 
5  82 
5   75 
5  68 
5  63 
5  62 
5  62 
5  63 
5  64 
5  65 
5  66 

d. 
5  88 

June-July 
July-Aug- 
Aug.-Sep. 
Sep. -Oct  . 
Oct  -Nov 

.... 

5  85 
5  81 
5  71 
5  65 
5  60 

Nov. -Dec. 
Dec. -J  an. 
Jan. -Feb. 
Feb.-Mch. 

;;;: 

5  59 
5  59 
5  60 
5  61 
5  63 
5  64 

5  58 
5  58 
5  59 
5  60 

Mch.-Apr. 
.-Vpr.-May. 

— 

5  62 
5  64 

June  23  1906. J 
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BREADSTUFFS. 

Fridaxj,  June  22  1906. 

Prices  for  wheat  flour  have,  on  the  whole,  ruled  firm 
despite  the  dulness  of  trade  and  some  recession  at  times 
in  wheat  quotations.  Some  millers,  it  is  stated,  have  offered 
slight  concessions  to  buyers,  but  as  a  rule  no  inducements 
have  been  made  to  stimulate  business.  Export  trade  is 
stagnant  and  the  actual  shipments  to  Europe  during  the 
week  have  been  extremely  small.  At  the  milling  centres 
of  the  Northwest  the  situation  shows  no  changes'of  import- 
ance. It  is  claimed  in  a  few  instances  that  there  has  been 
an  improvement  in  the  demand,  but  most  of  the  mills  re- 
port trade  very  dull.  Buyers  are  taking  only  small  lots 
for  quick  shipment.  The  mills  are  steadily  cleaning  up 
old  orders  on  their  books.  Corn  meal  has  been  in  light 
demand  and  steady.  Rye  flour  has  been  quiet  and  un- 
changed. 

Wheat  early  in  the  week  declined,  owing  to  the  breaking 
of  the  drought,  heavy  rains  occurring  where  they  were 
most  needed,  especially  in  Nebraska  and  Iowa.  Moreover 
the  weakness  in  corn  and  oats  for  a  time  exerted  a  depressing 
efTect.  Liquidation  was  general.  The  flour  trade,  too,  has 
been  dull  and  the  clearances  of  both  wheat  and  flour  have 
been  small.  But  within  a  few  days  prices  rallied,  partly 
owing  to  covering  of  shorts  and  partly  to  a  decrease  in  the 
world's  visible  supply  of  2,300,000  bushels.  There  were 
reports  in  ch'culation,  too,  at  one  time  that  damage  had 
been  done  by  drought  to  the  crop  in  Argentina.  This 
turned  out,  however,  to  be  ill-founded,  whereupon  renewed 
liquidation  set  in  and  prices  again  weakened.  To-day 
prices  were  firmer  for  a  time,  owing  to  stronger  foreign 
markets,  small  Argentine  shipments,  and  reports  of  dis- 
appointing threshing  returns  from  the  Southwest.  Later 
on,  however,  the  tone  became  weaker,  partly  in  sympathy 
with  a  decline  in  other  grain.  Moreover,  some  estimates  of 
the  yield  in  Kansas  and  Oklahoma  run  as  high  as  98,000,000 
bushels  for  the  two,  or  9,000,000  bushels  larger  than  last 
year.  The  weather  conditions  were  reported  favorable  in 
the  harvest  fields  and  also  at  the  Northwest. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Man.    Tues.    Wed.  Thurs.      Fri. 

No.  2  red  winter 94^     94^     94         94         94^     9434 

July  delivery  in  elevator 9014     89^     89}-^     90^     90M     90!^ 

September  delivery  in  elevator... 891^     88 M     88}^     89         89 M     89 
December  delivery  in  elevator. .-9034     89J^     895^     90"^     90^     90M 

DAILY  CLOSING  PRICES  OF  WHE.A.T  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

July  delivery  in  elevator 835^     82J^     82^     %i%     83H     83!^ 

September  delivery  in  elevator... 83^     82J^     82M     8SH     83?i     835^ 
December  delivery  in  elevator... 84^     84         83^     84%     84%     84 >4 

Indian  corn  futures  have  shown  considerable  irregularity. 
Early  in  the  week  the  general  trend  of  prices  was  downward, 
owing  to  general  rains  at  the  West,  more  favorable  crop 
reports,  heavy  liquidation  and  bear  raiding.  Large  country 
acceptances  and  a  liberal  movement  of  the  crop  were  also 
depressing  factors.  The  cash  demand,  moreover,  was  less 
active  and  quotations  weaker.  Stocks  at  Chicago  arc  in- 
creasing and  it  is  believed  that  by  the  end  of  the  month  the 
augmentation  will  be  considerable.  Of  late,  however,  the 
market  has  rallied.  Country  acceptances  became  lighter  on 
the  decline  and  the  cash  demand  increased.  Commission 
houses  bought  and  there  is  a  disposition  among  many 
operators  to  buy  on  all  setbacks.  To-day  prices  declined 
on  favorable  weather  and  crop  reports  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Sat. 


Cash  corn 61 

July  delivery  in  elevator 60 J^ 

September  delivery  in  elevator 60 J^ 

December  delivery  in  elevator 60 


Tiie.s. 
59 

58  M 
58  M 
57% 


Wed.  Thurs.  Fri. 

m%      59  H  59^4 

585^      58  Ji  58^ 

bSVn      59  :)8H 

blVs      58  575^ 


Mon . 
60 
59  J^ 
59  H 
583^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thura.      Fri. 

July  delivery  in  elevator 53J^     525^     51^     5X14.     52         51% 

September  delivery  in  elevator...  54  >^     52^     51%     52  "^     52%     52 
December  delivery  in  elevator.  ...52%     50J^     50         50K     50^     50 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  and  irregular.  For  a  time  prices  weakened,  owing  to 
the  breaking  of  the  drought,  better  crop  reports  from  some 
sections  and  larger  receipts  and  acceptances.  Many  "longs" 
sold  out  and  there  was  more  or  less  bear  hammering.  On 
the  setback,  however,  an  active  demand  appeared  and  prices 
soon  moved  upward.  Reports  arc  persistent  that  the  rains 
came  too  late  to  benefit  the  crop.  In  fact  some  argue  that 
moisture  now  will  do  more  harm  than  good.  Tiie  cash 
demand  has  been  active.  To-day  the  market  declined  on 
depression  in  other  cereals  and  scattered  selling. 

DAILY    CLOSING    PRICES    OF    OATS    IN    NEW    YORK. 
Sal.         Mon.       Tues.        Wed.       Thurs.        Fri. 
Mixed ,     26    to 

32   lbs A514         45J^         45 J^         45^         45H         44 

White,  clipped, 

36  to  38  lbs 45H-47  453^-47  45>^-47  46^-47  453^-47       45-46 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

July  delivery  in  elevator .-423^     40%     SQ'A     39%     39         383^ 

September  delivery  in  elevator. -.38%     37%     36%     36%     363^     35% 
December  delivery  in  elevator... 39 3^     37%     36%     36%     36%     36% 

The  following  are  closing  quotations: 


Low  grades $3  20(«  .¥3  40 

Second  clears 2  50  (o).  2  60 

Clears 3  60C(' 

Straights 3  80('{: 


FLOUR. 

Kansas  straights $3  85®  $4  00 

Kansas  clears 3  30©  3  60 

Blended  patents 4  80®  5  26 

Rye  flour 3  50®  4  25 


3  85 
3  85 


Patent,  spring 4  25®  4  40  Buckwheat  flour Nominal. 

Patent,  winter 4  60®  4  75|Graham  flour 3  10©  3  50 

Kansas   patents 4  15®  4  20|Cornmeal 2  75®  2  90 


GRAIN. 


Wheat ,  per  bush . —  c . 

N.  Dul.,  No.  1-.  f.o.b.  93% 

N.  Dul.,  No.  2--  f.o.b.  91  % 

Red  winter.  No.  2  f.o.b.  94% 

Hard     "         "  f.o.b.  90% 

Oats — Mixed,  bu.sh. — 

No.  2  white Nominal. 

No.  2  mixed Nominal. 

No.  2  white,  clipped Nominal. 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  3  Western 

State  and  Jersey. 

Barley — Western  ., 

Feeding 


f.o.b. 
f.o.b, 
f.o.b. 


c. 
59% 

Nominal. 
Nominal. 

633^ 
Nominal. 
Nominal 
Nominal- 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  June  18,  summarizing  them  as  follows: 

The  week  ending  June  18  was  abnormally  cool  in  the  central  valleys, 
Lake  region  and  Atlantic  coast  districts,  with  frosts  in  the  Lake  region 
and  New  England  from  the  1 1th  to  the  14th;  it  was  also  cool  on  the  north 
Pacific  coast,  but  the  temperature  was  seasonable  or  slightly  above  the 
average  over  the  greater  part  of  the  Rocky  Mountain  and  Plateau  regions 
and  on  the  west  Gulf  coast. 

Excessively  heavy  rains  occurred  generally  throughout  the  Atlantic 
coast  and  east  Gulf  districts,  and  there  was  more  than  the  average  over 
an  area  extending  from  Oklahoma  to  the  Red  River  of  the  North  Valley 
and  on  the  Pacific  coast .  Over  an  area  extending  from  the  west  Gulf  coast 
to  western  Lake  Superior  there  was  no  appreciable  rainfall,  with  only 
light  showers  over  tlie  greater  part  of  the  central  valleys  and  Lake  region, 
liain  is  much  needed  in  the  upper  Mis.sissippi  and  lower  Missouri  valleys, 
and  drought  conditions  in  the  west  Gulf  States  have  been  intensified. 

Severe  local  storms,  accompanied  in  places  by  hail,  occurred  in  the  lower 
Lake  region  and  Middle  .\tlantic  States  during  the  latter  part  of  the  week. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oote, 

Barley. 

Rye. 

Chioafro 

Milwaukee. - 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland.. - 
St.  Louis  ... 

Peoria 

Kansas  City. 

bbls.l9ms. 

147,306 

56,350 

117,600 

'  6  j66 

1.453 

40.405 

22,950 

bush.  60  lbs. 

66,000 
94.100 

151,132 

933,850 
23.500 

137.651 
3,880 

166,105 
6,300 

208,000 

bush.  56  lbs. 

2.978.400 
148.200 
25.198 
80.280 
142.000 
174.411 
142.617 
782,620 
209.100 
231,000 

bush.  32  lbs. 

1.432.384 
264.600 

52.426 
515,000 
120,900 
147,050 
134.890 
507.595 
280.500 

51.600 

bush.48lbs. 

280.500 

190.300 

19.704 

125.910 

"9  J  66 
9,000 

bu.Salbs. 

9.000 
16.800 

2.312 
10.630 

1,300 

'  3".666 
2.700 

Tot.wk.'OO 
Same  wk.  '05 
Same  wk. '04 

.392,764 
295,913 
307,317 

1,797,578 
1,539,539 
1,812,514 

4,913.826 
3.328.602 
3.982.798 

3,506.945 
3,044,735 
2,349,733 

634,514 
677.580 
511.975 

45.742 
55.400 
75.714 

1905-06... 
1904-05... 
1903-04... 

18.186.261 
15.191.798 
17.529,365 

209.886,129 
192,902,862 
206.192,990 

170.669,550 
167,500,025 
150,442,280 

204.058,089 
148.414.092 
146.535,490 

72. ,536,365 
62,915,212 
63.513,443 

7.375.778 
6.444.083 
7,420,470 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  16  1906  follow: 


Flour, 

Receipts  at —  bbls . 

New  York 102.890 

Boston 31,409 

I'ortland 214 

I'hiladelphia 35,586 

Biillimorc 48.010 

Uiclimond 1,896 

Newport  News 

New  Orleans.a 9,715 

Galveston 

Nortolk 30.992 

Montreal _.  32.492 

Mobile 8.454 

Tot.al  week 301.664 

Week  1905 187.860 


Wheal, 

bush. 

176.600 

340,069 

24.000 

2.0.'?0 

6.567 

32.936 


6,000 
"  257',263 


Corn, 

bush . 

513,8.50 

12,825 

2y.862 

117.368 

41,340 

80,566 


"  320335 
12.750 


Oats, 

hush . 

693,600 

78,025 

"iiV,:^46 

69,091 

28.0.56 

254.253 

90,700 

3.600 

"i9s".6is 

2.250 


Barley, 

bush . 

49,500 

'57'668 


41^634 


Rye, 

bus/i. 

26,475 


3,709 


845,465     1.127,330     1,529,539     148.602       30,184 
543,.327      1,046.329     1.279.391      104.567  1.000 

n  Receipts  do  not  indude  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  June  16  compare 
as  follows  for  four  years: 


Receipts  oj — 
Flour 


bbls. 


Wheat bush. 

Corn 

Oat.s 

liarley  

Hyc 


1906. 
7.570,114 

35.795,426 

64.680,002 

39,224,1.39 

7,077.056 

821.859 


1905. 
4.700.019 

10.132,196 

57.284.705 

21.566.027 

3,758.332 

193.342 


1904. 
8,091,847 

20.541,801 

29,085,317 

19.321,910 

1.739,775 

505,258 


1903. 
9.782.963 

45.875.320 

59.234.443 

25.124.683 

2.084.257 

2.720.000 


Total  gram 147,598,482       92,9,34.602       71.194,061     135.038.703 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  16  1906  are  shown  in  the  annexed  statement: 


Wheal, 

Corn, 

Kxmrts  from — 
New  S'ork 

bush . 

btish. 

210.7,^5 

214.574 

I'ortland 

24.000 

lioston 

188.()90 

Philadelphia 

Maltimore 

13,250 

134,657 

Norfolk 

Newport  News 

New  Orleans 

22,000 

5.6,^8 

(ialveston 

13.790 

Montreal 

465,027 

ni..361 

Mobile 

12,7,50 

Total  week . 

Same  time  1905.. 


927,722 
501,596 


Flour, 

bbls 

04.264 

214 

24.712 

31,259 

2,981 

30,992 

"8^309 

3,1.36 

14.033 

8,452 


472.196   1,88.:<.54 
743.896     74,148 


Oats, 

bu.fh . 

34.946 

"1.197 


Hue, 

bush. 

42,375 


Barley, 
bujth. 
9.998 

57.068 


60       8,871 


254,253 

9,960 

1,094 

47,203 

2.250 


.3.50.963       5.946     67.066     21.263 
539.189      166.494       3.133 


Peas, 
bush 
2,610 
8.346 


750 
9^657 
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Tli('  (lostiuution  of  these  exports  for  the  week  and  since 
1  1905  is  as  below: 


July 

Flow 

Since 

Week.        July  1 

Exports  lor  week  and  June  16  1905 . 

sinee  July  1  to —  bbts.  bltls. 

UnlteU  KliiKdoin...   74,2l)(i  5,741,236 

Continent.. 65,838  2,320,017 

So.  &  Cent.  America   11.718      711,313 

West  Indies 32,530  1,308.270 

Brit. No. Am. Cols..     3,800      138,834 
Other  countries 202      278.060 

Total 1S8.354  10503.730 

Total  1904-05 74.148  6.246,067 


Wheal- 

Since 

Week  July  1 

June  16.  1905. 

bush .  bush . 

814,757  39,404,440 

114,965  15,565,495 

225,614 

68.893 


422.059 


-Corn 

Since 

Week  July  1 

June\fi.  1905. 

bush .  busti . 

99.961  46,882.983 

328,943  00.018.060 

898    5X4.809 

40.792  1,006,007 

113,434 

1.602    152.910 


929.722  55,686.507 
501,596  13,524,268 


472,196  109418,261 
743,896  81,095,521 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  i)oints  of  accumulation  at  lake  and 
seaboard  ports  June  16  1906,  was  as  follows: 


afloat 

Boston  _ 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Toronto 

BuHalo 

afloat 

Toledo 143.000 

afloat 

Detroit -.      259.000 

afloat 

Chicago 2,705.000 

afloat 

Milwaukee 168.000 

afloat 

Fort  William 2,006.000 

Port  Arthur 831,000 

Duluth 4,077.000 

afloat - 

Minneapolis 12,426,000 

St. Louis 1,061.000 

afloat 

Kansas  City 566,000 

Peoria 5.000 

Indianapolis 57,000 

On  Mis.si.ssipi)i  River 

On  Lakes 108,0)0 

On  Canal  and  River. .-       187,000 

fc>  ■ 

L:  Total  June  16  1900-_2S.104.000 

Total  .June    9  1900.-29,783,000 

Total  June  17  1905.-16, 782. 000 

Total  June  18  1904..  16. 343. 000 

tTotal  June  20  1903.-18,360,000 


Wheat, 

Corn, 

Oats, 

liye. 

bush. 

bush . 

bush . 

hush 

610.000 

139.000 

367,000 

20,000 

.100.000 

48,000 

193,000 

12,000 

5,000 

51,000 

124,000 

423,000 

108,000 

57.000 

46,000 

101.000 

348,000 

84,000 

5.000 

424,000 

121.000 

422,000 

1.000 

12,000 

35,000 

,093,000 

372.000 

430,000 

411,000 

Bnrli-j/, 

bush . 

37,000 


281.000 
127.666 

26i;66o 


181,000 


207,000 

i9',666 
026^566 
269;666 


7,000 

55^606 

587"666 


73,000 

m'ooo 
'  1^666 


37.000       2,103.000 


39,000 
645,000 


1,168.000 
264,000 


441,000 

83,000 

150.000 

862,'o66 
185,000 

4,446,000 
3,816.000 
2,921,000 
5.123.000 
5,410,000 


30,000 

197.000 

18.000 

602.066 
•  355.000 

7.802,000 
8,198,000 
7,108,000 
4,937.000 
4.177.000 


64,000 


82,000 


64,000 
15.000 


8.000 


30.000 


1,401.000 

1.525,000 

845,000 

879,000 

702,000 


31,000 


90,000 


250.000 
14.000 


30.000 
27.000 

724,000 
938,000 
773.000 
1,291,000 
574,000 


THE  DRY  GOODS  TRADE. 

Friday  Night,  June  22  1906. 
There  has  been  no  radical  change  in  the  general  condition 
of  the  market.  It  is  evident,  however,  that  sellers  have 
in  some  instances,  bj'  reason  of  recent  concessions  in  prices, 
come  nearer  to  the  views  of  buyers  and  have  on  that  account 
moved  goods  more  freely  than  of  late  to  the  home  trade,  a 
condition  most  noticeable  in  the  heavier  grades  of  brown 
and  the  lower  and  medium  grades  of  bleached  cotton.  In 
fine  bleached  recent  business  has  been  on  a  scale  free  enough 
to  put  sellers  of  leading  lines  in  a  position  to  ask  a  .slight 
advance  on  late  selling  rates.  This  has  to  some  extent  re- 
duced the  irregularity  noted  last  week  between  the  market 
for  coarse  yarn  and  the  market  for  fine  yarn  goods,  but  it 
has  not  eliminated  it  and  to  effect  the  latter  a  still  further 
improvement  in  the  home  demand  will  be  needed,  even  if  it 
does  not  recjuire  also  an  expan.sion  in  exporters'  operations. 
The  market  was  to  some  extent  disturbed  during  the  week 
by  the  tension  between  manufacturers  and  operatives  at 
Fall  River  on  the  wages  question,  but  this  has  been  relieved 
at  the  close  by  the  announcement  that  an  advance  in  wages 
will  be  conceded.  As  a  matter  of  fact,  the  operatives  just 
now  have  the  manufacturers  at  a  disadvantage.  Labor  is 
scarce  and  in  demand,  particularly  competent  weavers,  while 
the  mills  are  heavily  under  order  with  profitable  contracts, 
particularly  in  fine  grade  goods.  As  a  business  propo.sition, 
therefore,  conceding  higher  wages  was  preferred  to  running 
chances  of  a  strike.  There  have  been  reports  in  circulation 
this  week  of  a  projected  combination  of  domestic  silk  manu- 
facturers, but  so  far  as  can  be  learned  they  have  no  tangible 
foundation. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  18  were  2,151 
packages,  valued  at  $159,388,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Since 

New  York  to  June  18.                         Week.  Jan.  1.  Week.  Jan.  I. 

Great  Britain 18  089  98  640 

Other  European.. 44  735  17  352 

China ...  63,773  ...  67,009 

India    ..,  3,800  ...  8,571 

Arabia 375  19,763  ...  12,483 

Africa .-.  4,335  1  5,160 

West  Indie-s 521  10,599  614  13,914 

Mexico   44  1,029  112  1,333 

Central  America 221  7,503  573  9,060 

South  America 906  26,645  1,237  28,134 

Other  countries 22  7,559  436  9,337 

Total    2,151      146,430         3,088     155,993 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,266,280  in  1906,  again.st  $8,303,237  in  1905. 

HeaA'y  brown  cottons,  3.25  yards  and  heavier,  have  sliown 
a  slight  increase  in  demand  on  jnirt  of  the  home  trad(>,  but 
are  still  the  most  irregular  in  price  of  the  brown  goods  divi- 
sion. Sellers  are  easy  to  deal  with  but  do  not  make  open 
changes  in  their  quotations.  It  is  reported  that  a  considera- 
ble number  of  looms  have  been  taken  off  these  heavy  goods 


and  put  on  to  lighter  weigiits  more  suitable  to  the  domestic 
mark(!t.  The  better  grades  of  bleached  cottons  are,  as  a  rule, 
.sold  up  for  several  months  to  come  and  prices  have  been  ad- 
vanced ^c.  per  yard  in  .some  instances  on  orders  accepted 
for  future  delivery,  .some  of  these  running  into  next  year. 
Low  and  medium  grade  bleached  have  .sold  in  .somewhat 
fuller  quantities  but  the  demand  has  been  readily  met  at 
l)r(!vious  prices.  Fine  grade  cambrics  and  other  white 
goods  are  difficult  to  buy  except  for  cjuite  distant  deliveries, 
and  on  those  extreme  prices  are  exacted.  There  is  no 
change  in  the  coarse  colored  goods  division.  Leading  makes 
of  denims,  tickings,  cottonades,  &c.,  are  in  quietly  steady 
request,  and,  being  well  under  control,  bring  fully  previous 
prices.  Prints  are  unchanged  but  buyers  are  still  acting  as 
though  they  expected  reductions  in  some  of  the  staple  lines. 
Staple  and  dress  style  ginghams  have  been  in  about  average 
request  without  .'special  feature.  The  print  cloths  market 
continues  quiet  with  regulars  quoted  at  3)^c.,  but  business 
doing  in  narrow  odds  l-16c.  below  that  basis.  Wide  goods 
are  steady . 

WOOLENS  AND  WORSTEDS.— The  chief  feature  of 
the  week  has  been  the  opening  of  leading  lines  of  men's  wear 
serges  for  the  spring  of  1907  and  the  irregularity  shown  in 
the  prices  named.  All  the  known  quotations  are  higher  than 
those  made  at  the  opening  of  last  spring  season ,  but  in  a  num- 
ber of  instances  they  are  below  the  prices  at  which  that  sea- 
son closed.  This  is  more  favorable  to  their  interests  than  the 
majority  of  l)U3'ers  expected  and  as  a  result  there  has  been 
a  considerable  amount  of  business  c'one  in  the  different 
grades.  There  have  also  been  opened  further  lines  of  low- 
grade  woolens  and  worsteds,  chiefly  in  3-4  goods,  with  fair 
results  so  far  as  volume  of  sales  goes,  but  there  are  few 
varieties  shown  for  next  spring  over  $1  25  per  yard.  Re- 
orders for  heavyweights  for  immediate  delivery  are  moder- 
ate and  have  been  mainly  for  the  better  grades  of  all-wool 
goods.  The  overcoatings  division  is  cjuite  inactive  and  shows 
clearly  the  effects  of  a  mild  winter.  In  woolen  and  worsted 
dress  goods  business  is  ciuiet  throughout  and  little  move- 
ment is  looked  for  vmtil  new  season  goods  are  shown  next 
month. 

FOREIGN  DRY  GOODS.— A  quiet  business  is  reported 
in  early  lines  of  woolen  and  worsted  dress  goods  for  next 
spring,  chiefly  in  high-grade  plain  fabrics  and  in  small, 
cjuiet  fancy  designs.  Silks  and  ribbons  are  in  moderate  re- 
quest. Business  in  linens  is  checked  by  the  reserved  atti- 
tude of  sellers  in  face  of  the  strike,  or  lockout,  in  Ireland. 
Burlaps  are  in  moderate  supply,  but  the  demand  is  indiffer- 
ent and  the  market  is  easier  at  6.30c.  to  6.35c.  for  103^- 
ounce  40-inch  Calcuttas. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the   week   ending   June   2   1906   and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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News  Items. 

Massachusetts. — Bill  to  Exempt  State  Bonds  Signed. — The 
bill  to  exempt  State  bonds  from  taxation  recently  passed  by 
the  Legislature  (V.  82,  p.  1393)  has  been  signed  by  the 
Governor. 

New  York  City. — Tax  Rates  and  Assessed  Valuations  for 
1906. — Comptroller  Metz  on  Tuesday  made  public  the  fol- 
lowing proposed  tax  rates  for  the  various  counties  in  New 
York  City  for  1906: 

1906.  1905.  Decrease. 

Manhattan  and  the  Bronx 1.48102  1.49051  .00949 

Brooklyn 1.53925  1.56264  .02339 

Queens 1.54829  1.55523  .00694 

Richmond 1.55324  1.55821  .00497 

It  is  expected  that  the  Board  of  Aldermen  will  confirm  these 
figures  at  their  meeting  to  be  held  on  the  first  Monday  in  July. 

At  the  same  time  Mayor  McClellan  gave  out  the  figures 
submitted  to  him  by  the  Tax  Department,  showing  the 
assessed  valuations  for  taxation  of  real  and  personal  property 
as  follows: 

REAL  ESTATE. 

Inc  (  +  )  or 

Bm-oughs.                              1906.                      1905.  Dec.  (— ). 

Manhattan $4,105,352,281     83,820,754,181  +$284, .598, 100 

The  Bronx 355,779,602           274,859,593  +80.920,009 

Brooklyn    1,072,007,172          940,982,302  +131,024,870 

Queens 159,446,205           140,404,990  +19,041,215 

Richmond 45,901,985             44,581,235  +1,320,750 

Totals $5,738,487,245     15,221,582,301      +$516,904,944 

PERSONAL  ESTATE. 

Inc.  (.  +  )  or 

Boroughs.                              1906.                      1905.  Dec.  (— ). 

Manhattan $447,320,700        $568,390,790  —$121,070,090 

TheBron.K 18,028,857             16,673,625  +1,355,232 

Brooklyn    87,941,710             90,911,963  —2,970,253 

Queens 9,694,428               9,094,738  +.599,690 

Richmond 4,677,295               5,490,810  —813,515 

Totals $567,662,990         .1690,561,926     —$122,898,936 

In  a  statement  explaining  the  large  reduction  in  the  as- 
sessed valuations  this  year,  as  shown  in  the  above  tables, 
Mayor  McClellan  says: 

"Owing  to  a  decision  of  the  courts  that  unearned  premiums  of  insur- 
ance companies,  although  invested  in  non-taxable  bonds  and  stock,  are 
not  taxable,  notwithstanding  the  contention  of  the  Tax  Commissioners 
that  such  exemption  results  in  a  double  exemption  of  the  same  element, 
and  decisions  of  the  courts  affecting  the  liability  of  gas  companies  with 
regard  to  personal  taxes,  the  city  loses  in  valuations  in  personal  property 
this  year  about  $65,000,000. 

Owing  to  the  mortgage  tax  law  there  has  been  a  further  loss  this 
year  of  about  $25,000,000  in  the  assessed  valuations  of  personal  property 
of  estates  and  individuals. 

In  furtherance  of  my  policy  to  place  the  finances  of  the  City  of  New 
York  upon  an  absolutely  sound  basis  I  have  directed  the  Commissioners 
of  Taxes  and  Assessments  to  eliminate  from  the  tax-rolls  for  the  year 
1906  the  names  of  certain  residents  and  non-resident  individuals  appear- 
ing upon  the  tax-rolls  for  several  years  past  and  against  whom  personal 
tax  valuations  had  been  assessed  amounting  in  the  aggregate  to  $72,- 
903,  916.  Official  notices  of  the  assessments  mailed  to  these  persons  in 
1903,  1904,  1905  and  1906  were  returned  undehvered  by  the  Po.st-Office 
authorities. 

An  examination  of  the  records  of  the  Receiver  of  Taxes  shows  that 
these  individuals  have  made  no  payments  of  the  personal  taxes  imposefl 
against  them  in  said  years  and  that  the  collection  of  the  taxes  so  impo.sed 
is  not  enforceable.  To  continue  to  carry  the.se  names  upon  the  tax-rolls 
of  the  city  would  be  adding  annually  more  than  $1 ,000,000  to  the  large 
amount  of  uncollectible  personal  taxes  now  carried  on  the  books  of 
the  city. 

These  items  of  losses  in  assessed  valuations  of  personal  property,  and 
allowing  for  gains  therein  this  year  in  other  directions,  result  in  the  net 
loss  of  the  aforesaid  $122,898,936. 

Ohio. — Death  of  Governor. — John  M.  PattLson,  Governor 
of  Ohio,  died  at  his  home  in  Milford  at  4:20  p.  m.  on  June  18. 
Governor  Pattison  was  59  years  of  age  and  was  inaugurated 
Jan.  8  1906.  Lieutenant-Governor  Andrew  L.  Harris  suc- 
ceeds him  as  Governor. 

Oklahoma -Indian  Territory — Arizona-New  Mexico — State- 
hood Bill  Signed. — The  Statehood  Bill  referred  to  in  last 
week's  issue  as  having  been  adopted  by  the  Senate  and  the 
House   was  signed  by  the   President  on  June   16. 

Pasadena,  Cal. — Suit  to  Enjoin  Bond  Sale. — Suit  has  been 
filed  in  the  Superior  Court  of  California  for  the  County  of 
Los  Angeles  by  citizens  and  tax-payers  of  the  city  of  Pasa- 
dena to  restrain  the  i.ssuance  and  sale  on  July  3  of  the  $200.- 
000  4%  municipal-improvement  bond.s  described  in  V.  82, 
p.  1284,  because  of  alleged  irregularities  at  the  election  held 
May  3  and  other  groimds  alleged  in  the  complaint. 


Bond  Proposals  and  Negotiations  this  week 
hare  been  as  follows: 

Abilene  School  District  No.  5,  Dickinson  County,  Kan. — 

Bond.s  Illegal. — It  is  stated  in  local  reports  that  tlie  District 
Court  has  decided  that  the  proceedings  leading  to  the  election 
Feb.  8,  at  which  .$3.5,000  high-school  bonds  were  authorized, 
■were  not  in  accordance  with  the  law.  The  {.ssue,  therefore, 
is  illegal. 

Abington  Township,  Montgomery  County,  Pa. — De- 
scription of  Bonds. — W(!  are  informed  that  the  .'?.50.0()0  4% 
gold  coupon  road-improvement  assessment  bonds  awarded, 
as  stated  last  week,  to  Edward  V.  Kane  &  Co.  of  Phil.'ulei- 
phia  will  be  dated  July  2  1906.  Denomination  $1,000. 
Interest  Jan.  1  and  July  1.  Maturity  July  1  1936,  subject 
to  call  .1!;10,000  after  July  1  1911.  $10^000  after  July  1  1916, 
$15,000  after  July  1  1921  and  $15,000  after  July  1  1926. 


Adams  County_(P.  O.  Decatur),  Ind. — Bond  Offering. — • 
Proposals  will  be  received  until  10  a.  m.  June  25  by  J.  F. 
Lachot,  County  Treasurer,  for  the  following  bonds: 

$7,480  4J^%  coupon  Geneva,  Ceylon  and  Wabash  Township  No.  3  (Wabaah  Town 
ship)  macadam  road  bonds.     Denomination  $,374. 

5,560  4H  %  coupon   Monroe  Township  Central   No.  2   (Monroe  Township)   road 
bonds.     Denomination  $278. 

6,940  4!^%  coupon  E,  S.  Moses  (Union  and  St.  Marys  Township)  macadam  road 
bonds.    Denomination  $347. 

Date  of  bonds  June  15  1906.  Interest  May  15  and  Nov.  15 
at  the  First  National  Bank  in  Decatur.  Maturity  one  bond 
of  each  issue  every  six  months  from  May  15  1907  to  Nov.  15 
1916  inclusive.  Certified  check  on  some  bank  in  Adams 
County  for  3%  of  the  amount  bid,  payable  to  the  Board  of 
Commissioners,  required. 

Adrian,  Lenawee  County,  Mich. — Bonds  Voted. — The 
propositions  to  issue  the  $75,000  sewer  bonds  and  the  $30,000 
paving  bonds  mention  of  which  was  made  in  V.  82,  p.  1334, 
carried  on  June  12.  Details  of  issue  not  determined.  We 
are  informed  that  these  bonds  will  probably  be  sold  at  home. 

Alba  School  District,  Jasper  County,  Mo. — Bonds  Regis- 
tered.—The  State  Auchtor  on  June  9  registered  $7,000  5% 
bonds.      Denomination  $1,000. 

Alliance,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  June  20  for  the  $7,500  4%  10-year  water- works 
bonds  dcscribcKl  in  V.  82,  p.  1393: 

Alliance  Banking  Co.,  Alliance. $7. (508  00|Cent'lTr.  &  St.  Dep.  Co.,  Cinc-$7,518  75 
P.  S.  BriKKS& Co.,  Cincinnati --  7,535  001  Larprecht  Bros.  &  Co.,  Cleve.-  7,51150 
Seasongood  &  Mayer,  Cincinnati  7,531  251 

Amherst  County  (P.  O.  Amherst),  Va. — Bond  Election. — 
The  Board  of  Supervisors  has  decided  to  call  an  election 
for  the  purpose  of  voting  on  a  proposition  to  issue  $80,000 
road  bonds. 

Andrews,  Huntington  County,  Ind. — Bond  Sale. — An 
issue  of  $2,800  5%  bonds  was  awarded  on  June  1  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati  for  $2,976. 

Armour  Independent  School  District  (P.  O.  Armour), 
Douglas  County,  S.  D. — Bond  Sale. — We  are  advised  that 
the  $17,000  5%  school-building  bonds  offered  on  May  21 
(see  V.  82,  p.  1168)  have  been  purchased  by  N.  W.  Harris 
&  Co.  of  Chicago. 

Ashtabula  School  District  (P.  0.  Ashtabula),  Ashtabula 
County,  Ohio.— ^ond  Sale.— On  June  19  the  $31,000  4}/^% 
bonds  described  in  V.  82,  p.  1334,  were  awarded  to  Emery, 
Anderson  &  Co.  of  Cleveland  at  107.261.  Following  are 
the  bids: 

Emery,  Anderson  &  Co.,  Clev.S33,251  00|W.  J.  Hayes  &  Sons,  ClevelandS32,764  00 
Hayden,  Miller  &  Co..  Cleve.. a33, 325  00  I Seasongood  &  Mayer,  Cincin..  32,757  08 

Otis  &  Hough.  Cleveland 33,158  20  Albert  Kleybolte  &  Co.,  Cincin  32,628  00 

Weil.  Roth  &  Co.,  Cincinnati.  33,055  00  New  First  Nat.  Bk,,  Columbus  32,627  50 
Cincinnati  Trust  Co.,  Cincin..  32,875  OOlLamprecht  Bros.  &Co., Cleve.  32,617  00 
Denison  &  Farnsworth,  Cleve.  32,832  00 1 


a  We  are  informed  that  this  bid.  being  conditional,  was  rejected. 

Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  25  by  A.  P.  Black,  Village  Clerk, 
for  $10,000  5%  coupon  sewer-system  bonds.  Denomination 
$500.  Date  March  22  1906.  Interest  semi-annual.  Certi- 
fied check  for  5%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Belleville  School  District  (P.  0.  Newark),  Essex  County, 
N.  J.— Bond  Sale.— On  June  19  the  $17,500  5%  coupon 
school-house-addition  bonds  described  in  V.  82,  p.  1334, 
were  awarded  to  H.  L.  Crawford  &  Co.  of  New  York  City 
at  109.272  and  accrued  interest.      Following  are  the  bids: 

H.L.  Crawford*  Co..  New  York.  109,272  I W.  E.  J.ackson  &  Co 107.722 

Kountze  Bros..  New  York. al09.440  John  D.  lOvcritt  &  Co..  .New  York.  107 .000 

R.  M.Grant  &  Co..  New  York.  ..109 .080 1.\.  B.  Leach  &  Co..  New  York...  105. 757 

O'Connor  &  Kahler   New  York..  108. 180 IH.arriman  &Co.   New  York 104.900 

a  Bid  rejected,  owing  to  error  in  d.'\te  of  bid. 

Belpre  School  District,  Washington  County,  Ohio. — Bond 
Sale. — On  June  16  the  $11,000  4%  coupon  building, and  im- 
provement bonds  described  in  V.  82,  p.  1168,  were  awarded 
to  Otis  &  Hough  of  Cleveland  for  $11,077  and  accrued  in- 
terest. A  bid  of  $11,015  was  also  received  from  N.  W. 
Harris  &  Co.  of  Chicago. 

Ben  Avon,  Pa. — Bond  Sale.- — This  place  on  June  15 
awarded  an  issue  of  $40,000  5%  18')i-year  (average)  street- 
improvement  bonds  to  Havden,  Miller  &  Co.  of  Cleveland 
for  $42,460.  Denominaticm  $1,000.  Date  June  1  1906. 
Interest  semi-annual. 

Benton  County  School  District  No.  18,  Wash. — Bond  Sale. 
—On  June  16  tliis  district  awarded  an  i.-^sue  of  $800  6% 
10-year  scliool-building  bonds  to  the  Seattle  Trust  &  Title 
Co. .  for  $823.  A  bid  of  $810  was  also  received  from  Win.  D. 
Perkins   tt  Co.  of  Seattle. 

Berea  School  District  (P.  O.  Berea),  Cuyahoga  County, 
Ohio.— Bond  Sale.— On  June  18  the  $7,000  4%  coupon 
school-improvement  bonds  described  in  V.  82,  p.  1226,  were 
awarded  to  the  Bank  of  Berea  Company  of  Berea,  at  par  and 
accrued  interest. 

Beresford  Independent  School  District,  Union  County, 
S.  'D.—Bond  Sale— On  June  15  the  .?8.00()  5^;;,  20-year  ('ou- 
l)on  funding  Ixmds.  a  description  of  which  was  given  in  V.  82, 
p.  1335,  were  awarded  to  U.  M.  Stoddard  tt  Co.  of  Minne- 
apolis at  103.125,  blank  l)onds  and  accrued  interest.  Fol- 
lowing are  the  bids: 

V.  M.  Stoddard  &Co.,  Minn..  .$8,250  001  nrownc-i:ilinwood  Co.,  Chlcago.SS. 117  00 

F,  K.  M.aer.aw,  St.  I'aul S.150  00  C.  H.  Coffln,  Chicago S.OSl  00 

Kane  &Cn.,  >Iinncapolis 8.122  50 1  Wells  &  Dickey  Co.,  Mlnnciip..  8.030  00 

Bonds  will  be  dated  July  2  1 906. 

Bethany  School  District,  Harrison  County,  Mo. — Bonds 
Called.— Uinul  No.  6  dated  June  15  1S9()  was  called  for 
payment  June  15  at  the  Franklin  Bank  in  St.  Louis. 
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Beverly,  Mass. — Temporary  Loan. — Tho  Tit'a.sur(,'r  o(  thi.s 
j)lacc,  it  is  stated,  rccciitiy  ncfjotiutcd  a,  tcinporury  loan  of 
$175,000  with  the  First  National  Jiank  of  Hoston  at  4. 190% 
discount.  Loan  matums  $75,000  Nov.  1  and  $100,000 
Nov.  15  190G. 

Bisbee,  Cochise  County,  Ariz. — Bond  Sale. — Bonds  He- 
lmed.— On  Juno  5  the  $80,000  5%  coupon  .sewer-.sy.stem 
bonds  described  in  V.  82,  p.  1226,  were  awarded  to  C.  H. 
Coffin  of  Chicago.  We  are  informed,  however,  that  these 
bonds  have  now  been  declined  by  that  firm. 

Boyne  City,  Charlevoix  County,  Mich. — Bond  Sale. — On 
June  15  the  $30,000  5%  couix)!!  water-works-extension 
bonds  described  in  V.  82,  p.  1335,  were  awarded  to  the 
Michigan  Trust  Co.  at  104.384  and  accrued  interest.  The 
following  bids  were  received: 

Michigan  Trust  Co 831. .3 15  20 1  Coffin  &  Co.,  New  York $30  501  00 

TI10S..J.  Bolgcr  &Co.,  Wiieago  31,200  00  VV.  J.  Hayes  &  Sons,  Cleveland  30  119  00 

Brow-nc-Kllinwoort  Co.,  (M11C--   31,1 17  00|  H.  W.  Noble  &  Co.   Detroit 30  110  00 

Oli.s  &  HoiiKh,  Cleveland 30,()S1  751  W.  E.  Mo.ss  &Co.,  Detroit 30.000  00 

K.  II.  Kollin.s  A  Sons,  Chicago.   30,530  001 

Buffalo,  N.  Y. — Bondft  Authorized. — The  following  bonds 
were  recently  authorized: 

950,000  3>4%  park-improvement  bonds  dated  .'Vus.  1  1900.     Interest  semi-annually 
at  the  City  Comptroller's  office  or  at  the  Gallatin  National  Bank  in 
New  York  City. 
642  50  4%  1-year  judgment-funding  bond  dated  June  IS  1906    to  be  taken  at 
par  by  the  Erie  Railroad  Grade  Crossing  Bond  Sinking  Fund. 

Bond  Sale.— On  June  20  the  $100,000  4%  1-20-year 
(serial)  registered  refunding  water  bonds  (non-taxable)  and 
the  $68,510  55  4%  20-year  registered  grade-crossing  bonds 
(non-taxable),  a  description  of  which  was  given  in  V.  82, 
p.  1394,  were  awarded,  it  is  stated,  to  the  Erie  County 
Savings  Bank  of  Buffalo  at  102.59  and  104.21  respec- 
tively.    Following  are  the  bids: 

$100,000  868,510  55 
refunding,  grade-crossing. 

Erie  County  Savings  Bank,  Buffalo 102.59  104.21 

N.  W.  Harris  &  Co.,  New  York 101.834  101.834 

Rhoades  ct  Co.,  New  York 101.539  102.283 

Blodget,  Merritt  &  Co.,  Boston 101.44  102.89 

R.  L.  Day  &Co.,  Boston 101.09  103.09 

Bonds  Not  Sold. — No  bids  were  received  for  the  $100,000 
33^%  1-5-year  (serial)  registered  Buffalo  River  improvement 
bonds  (non-taxable)  offered  on  the  same  day. 

Burlington,  Yt.—Bond  Sale.— On  June  15  the  $100,000 
4%  20-year  refunding  water  bonds,  the  $39,000  4%  30-year 
electric-light  bonds  and  the  $32,000  3}4%  registered  school 
bonds,  described  in  V.  82,  p.  1168,  were  awarded  to  Blodget, 
Merritt  &  Co.  of  Boston  at  103.078,  104.077  and  96.34  re- 
spectively.     Following   are   the  bids  received: 

839,000 

clcctric-lKjhl  bonds 

S40.590  03 


§100,000 
refunding  bonds 
Blodget.  Merritt  &  Co.,  Boston.. .8103,078  00 
Burlington  Trust  Co.,  Burlington.    102,179  00 

Merrill,  Oldham  &  Co.,  Boston 101,875  00 

Dennison  &  Farnsworth,  Boston..   101,271  00 

Geo.  A.  Fernald  &Co..  Boston 101,220  00 

E.  C.  Stanwood  &  Co.,  Boston 100,260  00 

N.  W.  Harris  &  Co..  Boston  (for 

$171,000    bonds) 


39,849  81 
39,731  25 


40,271  40 


832,000 
school  bondn. 
$30,828  80 
30,.523  84 
30.520  00 


172,298  30 

Caldwell,  Essex  County,  N.  J. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.,  July  16,  for  $10,000  4%  water- 
extension  bonds.  Authority,  Section  39,  Chapter  161, 
Laws  of  1897.  Denomination  $1,000.  Date  Aug.  1  1906. 
Interest  semi-annually  at  the  Caldwell  National  Bank. 
Maturity  Aug.  1  1932.  Certified  check  for  $500,  payable  to 
the  Borough  Collector,  required.  Bonded  debt,  not  in- 
cluding this  issue,  $20,000.  Asses.sed  valuation  1905, 
$772,826.     John  J.  Van  Order  is  Borough  Clerk. 

Campbell,  Dunklin  County,  Mo. — Bond  Sale. — This  city 
has  disposed  of  an  issue  of  $6,000  5%  city-hall  bonds  to  the 
William  R.  Compton  Bond  &  Mortgage  Company  of  Macon, 
Mo.,  at  par.  Denomination  $500.  Interest  January  and 
July.     Maturity  one  bond  each  year  after  1912. 

Carbon  County  (P.  O.  Rawlins),  Wyo. — Bids. — Following 
are  the  bids  received  on  June  4  for  the  $14,400  10-20-year 
(optional)  coupon  refunding  bonds  awarded,  as  stated  last 
week,  to  the  Wells  &  Dickey  Co.  of  Minneapolis  for  $14,415, 
accrued  interest  and  blank  bonds  for  4J4s: 

W^ellsi  Dickey  Co..  Minneap... aS14, 415 IS.  A.  Kean,  Chicago a$14,436 

N.  W.  Harris  &  Co.,  Chicago 14,i5S5  Albert  C.  Case.  Chicago.. 14  427 

W.C.Irvin,  Cheyenne 14,500 1  A,  B.  Leach  &  Co.,  Chicago a  14, 400 

a  And  accrued  interest. 

Cheektowaga  Union  Free  School  District  No.  7  (P.  O. 
Depew),  Erie  County,  N.  Y. — Bond  Sale. — We  are  informed 
that  this  district  on  June  12  awarded  an  issue  of  $51,000 
43^%  school  bonds  to  W.  J.  Hayes  &  Sons  of  Cleveland  at 
100.73.  Denomination  $1,000.  Date  June  30  1906.  Inter- 
est semi-annual. 

Chicago,  111. — South  Park.— iionri  Offering. — Proposals 
will  be  received  until  4:30  p.  m.,  July  2,  by  the  South  Park 
Commissioners,  E.  G.  Shumway,  Secretary,  for  $1,000,000 
4%  serial  bonds.     Denomination  $1,000. 

The  official  notice  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this   Department. 

Christiansburg  School  District  No.  4  (P.  O.  Christians- 
burg),  Montgomery  County,  Va. — Bond  Sale. — We  have 
just  been  advi.sed  that  the  $8,000  43^%  school-house  bonds 
recently  authorized  by  the  State  legislature  (V.  82,  p,  526) 
were  awarded  to  Montgomery  County  at  par  on  May  1. 
Denomination  $1,000.  Date  May  1  1906.  Interest  yearlj'^ 
in  January.     Maturity  ten  years,  subject  to  call  at  any  time. 

Cincinnati,  Ohio. — Price  Paid  for  Bond. — We  "are  informed 
that  the  price  paid  by  the  sinking  fund  trustees  for  the 
$250,000  3.65%  1-year  street-improvement  bond  awarded 
to  them  on  June  5  (V.  82,  p.  1335)  was  par. 


50  (P.  O.  Clinton),  Big  Stone 
This   district   has   obtained    a 


Clinton  School  District  No 
County,   Minn.  -Bo7ul  Salc- 

loan   from   the   State  of   $3,000   for  .school   purposes.     For 
description  of  bonds  ,see  V,  82,  p.  1062, 

Coeur  d'Alene  School  District,  Kootenai  County,  Idaho. — 
Bids. —  Following  arc  the  bids  received  on  June  9  for  the 
$14,000  10-20-year  (optional)  .school-building  bonds  awarded, 
as  stated  last  week,  to  the  State  Land  Commission: 

state  Land  Commi.s.slon(for  4>^s) pari  Trowbridge  &  Nlver  Co.   Chicago 

Oregon    Trust    &    Savings    Co.,  (tor  5'As) ". $14  107 

Portland  (tor  5s).. $14, 275  |S.  A.  Kean,  Chicago  (for  6s) 14'700 

Geo.H.Tilden  <kCo.,Seatlle(for5s)   U.  102 1  Washington  Trust  Co.     Spokane 


Exchange  .National  Bunk,  Coeur 
d'Alene  (for  .'«) par 

John  Nuveen  <k  Co.,  Chicago  (for 

5Hs) 14,340 


(for  OS) ...:  ..'. 14.517 

C.  H.  Coffin,  Chicago  (for  (is) 14  281 

Security  Savings  Bank  &   Trust 

Co..  Toledo  (for  0:^) 14  075 


Denomination  $1,000.  Date  July  1  1906.  Interest  Jan- 
uary and  July, 

Columbus,  Lowndes  Coimty,  Miss. — Bonds  Voted. — A 
proposition  to  issue  $50,000  improvement  bonds  carried  on 
June   14. 

Columbus,  Ohio.— Bids  Rejected — Bond  Sale. — The  Sinking 
Fund  Trustees  rejected  all  bids  received  on  June  19  for  the 
$279,000  4%  coupon  Scioto  River  Storage  Dam  bonds 
described  in  V.  82,  p.  1,395.  The  $26,000  4%  coupon 
Indianola,  &c.,  .sewer-repair  bonds  offered  at  the  same  time 
were  awarded,  it  is  stated,  to  the  Central  Trust  &  Safe  De- 
posit Co.  of  Cincinnati  for  $26,418. 

Corsica  Independent  School  District,  Douglas  County, 
So.  Dak. — Bond  Election. — An  election  will  be  held  in  this 
district  June  28  to  vote  on  a  proposition  to  i.ssue  $3,000 
school-building  bonds. 

Crafton,  P&.—Bond  Sale.— On  June  5  $40,000  sewer, 
$10,000  street  and  $15,000  funding  4%  coupon  bonds  were 
awarded  to  the  Dollar  Savings  Bank  of  Pittsburgh  for 
$66,781  and  accrued  interest.  Authority  vote  of  132  to  51 
on  May  8  1906.  Denomination  $1,000.  Date  June  1  1906. 
Interest  payable  at  the  First  National  Bank  in  Crafton. 
Maturity  $1,000  yearly  from  1911  to  1921  inclu.sive,  $2,000 
yearly  from  1922  to  1933  inclusive  and  $10,000  yearly  from 
1934  to  1936  inclusive.      Bonds  are  exempt  from  taxation. 

Crow  Wing  County  (P.O.  Brainerd),  Minn. — Bond  Sale. — 
On  May  26  an  i.ssue  of  $50,000  4%  5-14-year  refunding  bridge 
bonds  was  awarded  to  the  State  of  Minnesota  at  par.  De- 
nomination $1,000.     Date  July  1  1906.     Interest  annual. 

Custer  County  (P.  0.  Custer),  So.  Dak. — Bond  Sale. — 
This  county  has  disposed  of  at  private  sale  the  $20,000  5% 
10-20-year  (optional)  refunding  bonds  offered  but  not  sold 
on  May  4.     See  V.  82,  p.   1115. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
On  June  20  the  $200,000  4%  coupon  bonds  described  in  V. 
82,  p.  1281,  were  awarded  to  F.  L.  Fuller  &  Co.  of  Cleveland 
at  102.040  and  interest.      Following  are  the  bids: 

F.  L.  Fuller  &  Co.,  Cleveland. 8204,080  00  |  Albert  Kleybolte  &  Co.,  Chic. 8202,000  50 
Lamprecht  Bros.  &  Co. ,  Cleve  202,527  OOlHayden,  Miller  &  Co.,  Cleve.  201,667  00 

Farson,  Son  &Co..  Chi.,  andl  202,140  00  Otis  &  Hough,  Cleveland 200,610  00 

E.  H.  Rollins  &  Sons,  Chic..;  (w.  J.  Hayes  &  Sons,  Cleve...  200,227  00 

Davenport  Independent  School  District,  Scott  County, 
Iowa.— A''o  Action  Yet  Taken. — No  action  has  5'et  been  taken 
in  the  matter  of  issuing  the  $100,000  4%  5-10-year  (optional) 
high-school-building  bonds  mentioned  in  V.  82,  p.  884. 

Dawson  County  (P.  O.  Lamesa),  Texas. — Bonds  Regis- 
tered.— On  May  3  the  State  Comptroller  registered  an  issue 
of  $5,000  5%  5-20-year  (optional)  court-house  and  jail 
bonds  dated  Jan.  1  1906. 

Dayton,  Ky. — Bonds  Authorized. — The  Citj^  Council  on 
May  7  passed  an  ordinance  providing  for  the  issuance  of  $25,- 
000  4%  refunding  street-improvement  bonds. 

Dayton,  Ohio. — Bond  Offering.- — Proposals  will  be  received 
until  12  in.  July  12  by  Edward  Philipps,  City  Auditor,  for 
the  following  bonds: 

88  200  5%  coupon  Oak  Street  paving  bonds.  Denomination  $1,000,  except  one  bond 
tor  81,200.  Date  .July  1  1900.  Maturity  81,200  July  1  1909  and  81,000 
yearly  from  July  1  1910  to  July  1  1916  inclusive.  Certified  check  for 
8410  required. 

13  200  i%  coupon  Great  Miami  Boulevard  storm-water-sewer  bonds.  Denomina 
tion  81,000  except  one  bond  lor  $1,200.  Date  June  15  1906.  .M.atur!ty 
June  15  1909 

Interest  semi-annually  in  New  York  City.  Certified 
checks  must  be  drawn  on  a  national  bank  and  made  pay- 
able to  the  City  Auditor. 

Deal  (P.  O.  Deal  Beach),  N,  J. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  June  25  by  Heniy  D.  Harris, 
Borough  Clerk,  for  $130,000  43^%  25-year  beach-improve- 
ment bonds.  Denomination  $1,000.  Interest  semi-annu- 
ally in  New  York  City.  CertifiecJ  check  for  2%  of  the  bonds, 
payable  to  Borough  of  Deal,  required. 

Depew,  Erie  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  June  26  for  $15,000  improve- 
ment bonds  at  not  exceeding  5%  interest.  Denomination 
$500.  Date  June  30  1906.  Maturity  $1,000  yearly  from 
June  30  1907  to  June  30  1921  inclusive.  Certified  check  for 
2%  of  the  bonds  bid  for  required.  Bonded  debt  $84,000. 
John  C.  Glade  is  Village  Clerk. 

Duluth,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m. ,  July  9.  by  H.  W.  Cheadle,  City  Clerk, 
for  the  $375,000  4%  water  and  light  plant  extension  bonds 
offered  but  not  sold  on  May  28.  Authority  Section  286  of 
the  City  Charter.  Bonds  will  be  dated  April  1  1906.  Ma- 
turity April  1  1936.  Certified  check  on  a  national  bank  for 
1%  of  the  bonds  bid  for  is  required.  Official  advertisement 
states  that  there  is  no  controversy  or  litigation  pending  or 
threatened  affecting  the  corporate  existence  or  boundaries 
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of  the  city,  and  that  there  has  never  been  a  default  in  pay- 
ment of  bonds  or  interest. 

Duval  County  (P.  O.  Jacksonville),  Fla. — Bonds  Proposed. 
— The  Board  of  Commissioners  has  been  petitioned  to  approve 
an  issue  of  .$2,000,000  improvement  bonds. 

Easton,  Pa. — Bond  Sale  and  Bond  Offering. — This  city 
recently  disposed  of  $7,500  .33^%  ."i-year  sewer-construction 
and  refunding  bonds.  Denomination  .$500.  Date  Jan.  1 
1906.  Interest  April  and  October.  These  bonds  are  part 
of  an  issue  of  $36,560  and  the  unsold  portion  ($29,000)  is 
now  being  offered  at  par.     M.  B.  Hulsizcr  is  City  Treasurer. 

East  St.  Louis  School  District  No.  189,  St.  Clair  County, 
111. — Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
July  2  by  J.  S.  Pidgeon,  Secretary  Board  of  Education,  for 
the  $30,000  4%  school-building  bonds  voted  on  April  21. 
Denomination  $500.  Date  July  2  1906.  Interest  semi- 
annually in  East  St.  Louis  at  the  First  National  Bank,  the 
Southern  Illinois  National  Bank  at  East  St.  Louis  or  the 
office  of  the  School  Treasurer.  Maturity  $10,000  on  July  2 
in  each  of  the  years  1911,  1916  and  1921.  Certified  check 
for  .$500  required 

Eastwood,  N.  Y. — Bond  Sale.— On  May  29  this  village 
awarded  $7,000  sidewalk  and  $5,000  village-hall  43^% 
bonds  to  Isaac  N.  Sherrill  of  Poughkeepsie  for  $12,025. 
Denominations  $350  and  $250.  Date  June  15  1906.  Ma- 
turity $600  yearly  on  June  15  from  1910  to  1929  inclu.sive. 

Everett,  Mass. — A'ote  Sale. — The  following  notes  were 
awarded  on  June  14  to  Blodget,  Merritt  &  Co.  of  Boston: 

$5,000  4%  1-5-yoar  (serial)  notes  for  tlie  extermination  of  moths  at  100.14  and  ac- 
crued interest.     Denomination  $1,000. 

38  500  4%  .sidewalli;  notes  at  100.287  and  accrued  interest.  Denomination  SI, 000, 
except  one  bond  for  S500.  Maturity  S4.000  yearly  from  1907  to 
1915  inclusive  and  S2,500  in  1916. 

The  above  notes  will  be  dated  June  15  1906.  Interest 
semi-annually  by  check. 

Faxon  School  District  No.  128  (P.  O.  Faxon),  Comanche 
County,  Okla. — Bojid  Offering. — Proposals  are  asked  by 
E.  B.  Hungerford,  District  Clerk,  for  $4,231  96  6%  coupon 
refunding  school-building  bonds.  Authority,  Article  3, 
Chapter  7,  Laws  of  1905.  Denomination  4  bonds  of  $1,000 
each  and  one  of  $231  96.  Date  March  20  1906.  Interest 
Jan.  and  July  at  the  fiscal  agency  in  New  York  City.  Ma- 
turity Jan.   1   1936.      Bonded  debt,  this  issue. 

Fishkill  Union  Free  School  District  No.  5,  Dutchess 
County,  N.  Y. — Bond  Offering. — This  district  will  sell  at 
public  auction  at  2.30  p.m.  June  25  .$31,000  1-20-year 
(serial)  registered  school-building  bonds  at  not  exceeding  6% 
interest.  Denomination,  $1,580.  Date,  July  1  1906.  In- 
terest semi-annually  at  First  National  Bank  of  Fishkill 
Landing.  Authoritj^  Chapter  556,  Laws  of  1894  and  amend- 
ments thereto.  Certified  check  for  $1,000  required.  E. 
B.jChase  is  Clerk  of   Board  of  Education,  P.  O.  Matteawan. 

Florence  School  District,  Florence  County,  So.  Car. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  July  16 
by  W.  J.  Brown,  Chairman  of  Board  of  Trustees,  for  $40,000 
4}^%  coupon  school-building  bonds.  Authority,  Act  of 
Legislature  approved  Feb.  2  1906.  Denomination  to  suit 
purchaser.  Date  Oct.  1  1906.  Interest  semi-annually  in 
Flor(>nce.  Maturity  twenty  years,  subject  to  call  after  one 
year.  Certified  check  for  $1,000,  payable  to  the  Chairman 
of  tlie  Board  of  Trustees,  is  required. 

Forsyth,  Mont. — Bond  Election. — An  election  will  be  held 
in  tills  town  on  July  7  to  vote  on  the  question  of  issuing 
$35,000  water  bonds. 

Framingham,  Mass. — Bonds  Authorized. — This  town  has 
been  authorized  by  Legislature  to  issue  $100,000  school 
bonds  out.sidc  tlie  debt  limit. 

FuUerton  Union  High  School  District  (P.  O.  FuUerton), 
Orange  County,  Cal. — Bonds  Voted. — By  a  vote  of  236  to 
103  on  June  9  this  district  authorized  the  issuance  of  $.30,000 
school-building  bonds. 

Geneseo,  N.  Y. — Bo7ids  Voted. — On  June  9  this  village 
autliorized  the  issuance  of  $20,000  village-hall  and  fire- 
apparatus  bonds  by  a  vote  of  70  to  20.  We  are  informed 
that  these  bonds  will  not  be  issued  for  some  time. 

Gilliam  School  District  (P.  O.  Gilliam),  Saline  County, 
Mo. — Bond  Offering. — Proposal;^  were  asked  for  unlil  8:30 
p.  ni.  yesterday  (June  22)  by  the  School  Board  for  $7,000 
5%  1-20-year  (serial)  school  bonds.  Securities  are  dated 
June  15  1906.  Interest  annually  at  the  Gilliam  Exchange 
Bank  in  (Jilliam.  W.  T.  Swinney  is  President  of  the  Sciiool 
Board.  The  result  of  this  offering  was  not  known  at  the 
hour  of  going  to  press. 

Gloucester,  MsiSS.—Bond  Sale.— On  June  19  the  $50,000 
4%  1-10-year  (serial)  municipal-loan  bonds  described  in 
V.  82.  p.  1396,  were  awarded  to  the  Cape  Ann  National 
Bank  of  Gloucester  at  100.54  and  accrued  interest.  Fol- 
lowing are  the  bids: 

Cape  Ann  Natl  Hk..  Oloucp.ster. .  100.54    Ifjpo,  A.  Fernald  &  Co.,  Boston. ..  100.. ■?75 

City  National  Bank,  Gloucester..  100.52     Adams  &  Co.,  Boston 100.27 

I>or.  ni<!(,'inson  &('o..  Boston    .  ,    100.47   IN.  W.  Harris  <t  Co.,  Boston 100.242 

R.  L    Day  <t  Co..  Boston  .      100.399  IBlodu'ot.  Merritt  &  Co.,  Boston    .  100.10 

Grangeville,  Idaho  County,  Idaho. — Bond  Sale. — On 
June  4  tlie  $30,000  10-20-year  (optional)  gold  coupon  water- 
works bonds  described  in  V.  82,  p.  117(),  wore  awarded  to 
S.  A.  Kean  of  Chicago  at  100.25  and  blank  bonds  for  .5s.  A 
bid  of  par  and  accrued  interest  was  also  received  from  tlie 
estate  of  J.  .M.  Jack. 

Grant  Township  fP.  0.  Nickerson),  Reno  County,  ian. — 
Bond  Sale. — We  are  adviscfi  that   this  townshi])  on   May   1 


awarded  an  issue  of  $17,000  4%  refunding  bonds  to  Kelly 
&  Kelly  of  Topeka  at  par.  Denomination  $500.  Date  May 
20  1906.  Interest  Jan.  and  July.  Securities  mature  in  1917, 
subject  to  call  on  any  interest-paying  date. 

Greenfield  Independent  School  District,  Adair  County, 
Iowa. — Bonds  Not  Yet  Sold. — No  disposal  has  yet  been  made 
of  the  $25,000  4%  school-builchng  bonds  described  in  V.  82, 
p.  1062. 

Greensboro,  N.  C. — Loan  Authorized. — According  to  local 
reports,  the  Board  of  Aldermen  has  authorized  the  Street 
Commission  to  borrow  $50,000  for  street  improvements; 
the  Mayor  was  also  authorized  to  execute  five  $10,000  notes 
for  the  payment  of  the  work,  notes  to  carry  5%  interest  and 
to  mature  in  eight  months. 

Greenville,  Butler  County,  Ala. — Bonds  Voted — Bond 
Offering. — This  place  on  June  11  by  a  vote  of  143  to  8 
authorized  the  issuance  of  $10,000  sewer  and  $20,000  street 
5%  bonds.  Proposals  are  now  asked  for  these  securities, 
and  will  be  received  until  July  16.  Maturity  Jan.  1  1937. 
J.  J.  McMuUan  is  Mayor. 

Greenville,  Hunt  County,  Texas. — Bonds  Registered. — The 
State  Comptroller  registered  $13,000  4%%  refunding  water- 
works bonds  on  June  5  and  $17,000  4%%  school-house 
bonds  on  June  15.  The  refunding  bonds  are  dated  April  10 
1906  and  the  school-house  bonds  May  1  1906. 

Gulfport,  Miss. — Bond  Sale. — This  city  has  disposed  of  the 
$15,000  street-improvement,  $10,000  water-works-extension, 
$5,000  sewer-extension  and  $2,500  city-hall  bonds  mentioned 
in  V.  82,  p.  947. 

Hardwick  School  District  (P.O.  Hardwick),  Rock  County, 
Minn. — Description  of  Bonds. — We  are  informed  that  the 
$7,000  4%  school  bonds  mention  of  which  was  made  in  last 
week's  issue  were  disposed  of  by  this  district  on  May  15  1906. 
Denomination  $500.  Date  July  1  1906.  Interest  annual 
Maturity  $500  yearly  July  1  from  1911  to  1924  inclusive. 

Harford  County  (P.  O.  Bel  Air),  Md. — Bond  Sale. — On 
June  18  the  $25,000  5%  registered  court-house  bonds  de- 
scribed in  V.  82,  p.  1282,  were  awarded,  it  is  stated,  to  the 
Mutual  Fire  Insurance  Co.  at  104.25. 

Harrison-Pottawattamie  Drainage  District  No.  1,  Harrison 
and  Pottawattamie  Counties,  Iowa. — Bonds  Proposed. — 
This  district  will  be  in  the  market  shortly  with  an  issue  of 
drainage  bonds.  The  amount  of  issue  and  details  of  same 
have  not  yet  been  determined  but  the  estimated  cost  of  con- 
struction is  placed  at  $230,000. 

Haverhill,  Mass.— Bond  Sale.— On  June  18  the  $30,000 
4%  1-10-year  (.serial)  coupon  bonds  described  in  V.  82,  p. 
1396,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at 
100.523  and  accrued  interest.     The  bidders  were: 

N.  W.  Harris  &  Co.,  Chicaso 100.583  I  Blake  Bros.  &  Co.,  Boston 100.34 

Adams  &  Co..  Boston 100.41    1  Blodsett.  Mcrrit  &•  ('o.,  Boston 100.32 

R .  L.  Day  &  Co .,  Boston 100 ..3.89 1  .lose.Parker  &  Co.,Bo.ston _  par&S15  prem . 

These  bonds  are  issued  $20,000  for  street-improvement 
and  $10,000  for  sewer  purposes. 

Hillsdale,  Hillsdale  County,  Mich. — Bond  Sale. — On  June  4 
$44,500  4%  water-plant  and  current-expense  bonds  were 
awarded  to  W.  E.  Moss  &  Co.  of  Detroit  at  par,  less  $600. 
Denominations  $500  and  $1,000.  Date  June  1  1906.  In- 
terest annual. 

Hope  School  District,  Bartholomew  County,  Ind. — Bond 

Sale.— An  issue  of  $7,400  43^%  school  bonds  (not  .$5,000  as 
reported  last  week)  was  recently  awarded  to  E.  M.  Camj^bell 
&  Co.  of  Indianapolis  for  $7,500  and  expense  of  printing 
bonds.  Denomination  $370.  Date  July  2  1906.  Interest 
January  and  July.     Maturity  from  one  to  ten  years. 

Horry  County  (P.  O.  Conway),  S.  C. — Bond  Sale. — On 
June  15  the  $40,000  20-year  registered  court-house  and  jail 
bonds  described  in  V.  82,  p.  1227,  were  awarded  to  the 
Security  Trust  Co.  of  Spartanburg  for  $40,381  60  and  ac- 
crued interest  for  43^s. 

Houghton  School  District,  Fresno  County,  Cal. — Bond 
Election. — The  (|uesti(in  of  i.ssuing  $7,000  O'},',  l-lO-j^ear 
serial  gold  school  bonds  will  be  submitted  to  voters  of  this 
district  to-day  (June  23).  Denomination  $700.  Interest 
annual. 

Houston  School  District  (P.O.  Houston),  Shelby  County, 
Ohio. — Bond  Sale. — This  district  on  June  16  awarded  an 
issue  of  $5,000  5%  11-year  (average)  school-building  bonds 
to  the  First  National  Bank  of  Piqua  at  108.80.  Following 
are'  the  bids: 

First  National  Bank.  Pcnua  _.S5,440  OOlI.amprecht  Bros.  .tCo.,  Clevc_  .$5,227  00 
Stillwater  Valley  Bank,  Cov't'n  5,415  OOlDaylon  Savs.  *  Tr.  Co..  Dayfn  5,223  00 
New  First  Nat.  Bk..  Columbus.  5,;i57  00  .Sec.  Savs.  Bk.  &  Tr.  Co.,  Toledo  5,210  00 
Hoehler  &  Cumminds,  Toledo. .  5.3IS  00  Weil,  Roth  &  Co..  Cincinnati. . .  5,0.55  00 
First  Nat.  Kxcli.  Bk..  Sidney..   5.229  50]  AV. . I.  Hayes  &  Sons,  Cleveland.   5.009  00 

Date  of  bonds  June  16   1006. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.  July  5  by  the 
Board  of  Chosen  Freeholders,  John  P.  Egan,  Clerk,  for 
$.500,000  4%  coupon  county-building  bonds.  Denomina- 
tion not  less  than  $1,000. 

Date  Aug.  1  1906.  Interest  .semi-annual.  Maturity 
Aug.  1  1946.  Certified  check  for  $5,000,  drawn  on  a  na- 
tional bank  or  trust  company,  and  made  payable  to  Stephen 
M.  Egan ,  County  Collector,  is  required.  Bonded  debt  Dec.  1 
1905    (clo.se    of    fiscal    year).    $6,507.053  06;    .sinking    fund, 
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$809,937  49;  net  debt,  $5,697,115  57.  Assessed  valuation 
$240,738,648.     Population  i,s  estimated  at  450,000. 

The  official  notice  of  this  bond  offcritn/  will  be  found  among 
the  odvertisruients  elsewhere  in  this  Dejjtirtmoit. 

Imlay  City  School  District,  Lapeer  County,  Mich. — Bond 
Sale. — Tliis  dislrict  recently  awarded  .$8 ,()()()  building  Ijonds 
to  the  Lapeer  County  Bank  of  Inday  City  at  par  and  blank 
bond.s  for  4.45  per  cents.     The  bids  were  as  follows: 

Lapeer  County  Bank,  Imlay  City  I  W.  K.  Moss  &  Co..  Detroit  (for  •lHs)-l)ar 

(for  4.45s) par  A.  W.  Hiibbell.  Imlay  City  (tor  4H»)-Par 

Browne-Kllmwood     Co.,     Chicago  Klcybolte  &Co.,  Chicago  (for  5s)-. $8,107 

(for4Hs) $8,027 

X.  W.  Harris  &  Co.,  Chic.(for  4>^s)--par 


2     1900.     Interest 
yearly  on   Feb.    1 


H. W.\oblc<fc  Co. .Detroit (for  4?is).  s,050l 

Denomination     $1,000.     Date     June 
annually   on   Feb.    1.      Maturity   $1,000 
from  1907  to  1916  inclusive. 

Indiana,  Indiana  County,  Pa. — Bond  Of fering .—Froposals 
will  be  received  at  12  m.  June  29  by  Elder  Peelor,  Chairman 
Finance  Committee,  for  $40,000  4%  coupon  bonds.  De- 
nominations 20  bonds  of  $1,000  each  and  40  bonds  of  $500 
each.  Date  July  2  1906.  Interest  semi-annually  at  the 
office  of  Borough  Treasurer.  Maturity  30  years,  subject  to 
call  in  10  j^ears  or  on  any  interest-paying  date.  Securities 
are  tax-exempt. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Jackson  County  (P.  0.  Marianna),  Fla. — Bonds  Refused. — 
We  are  informed  that  the  $60,000  4%  30-year  coupon  court- 
house bonds  awarded  on  April  19  to  C.  H.  Coffin  of  Chicago 
(V.  82,  p.  1001)  have  now  been  refused  by  that  firm,  it 
being  claimed  that  no  proper  election  notice  was  published. 

Jasper  County  School  District  3-28-32  (P.  O.  Prosperity), 
Mo. — Bond  Offering. — Proposals  will  be  received  until  6  p.  m. 
June  26  by  W.  H.  Parry,  Secretary  Board  of  Education, 
for  $12,500  5%  bonds.  Denomination  $500.  Certified 
check   for   $500   recjuired. 

•  Jefferson  School  District,  Fresno  County,  Cal. — Bond 
Election. — An  election  will  be  held  in  this  district  on  June  25 
to  vote  on  the  ciuestion  of  issuing  $5,000  6%jl-10-year  serial 
gold  school  bonds.     Denomination  $500.     Interest  annual. 

Johnson  City,  Tenn. — Bond  Offering. — Proposals  will  be 
received  until  7  p.  m.  July  19,  by  W.  I.  Hart,  Chairman  of 
Finance  Committee,  for  $17,500  5%  coupon  school-building 
bonds.  Authority  Chapter  176,  Acts  of  1903.  Denomina- 
tion $500.  Date,  "probably  Sept.  1  1906."  Interest  pay- 
able in  Johnson  City.  Maturity  twenty  years.  Bonds  are 
exempt  from  taxation.  Bonded  debt  at  present,  $96,500. 
Assessed  valuation  for  1905,  $1,133,000. 

Joplin  School  District,  Jasper  County,  Mo. — Bond  Sale. — 
On  June  15  the  $45,000  4%  10-20-year  (optional)  coupon 
bonds  described  in  V.  82,  p.  1336,  were  awarded  to  the  Joplin 
National  Bank  of  Joplin  at  par  and  accrued  interest. 

Kentwood,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  July  16  by  the  Mayor  and  Board  of 
Aldermen  at  the  Mayor's  office  for  $35,000  5%  improvement 
bonds.  Certified  check  for  2%  of  the  amount  bid  required. 
J.  P.  Chambers  is  Mayor. 

Kitsap  County  School  District  No.  13,  Wash. — Bond  Sale. 
— We  are  informed  that  the  State  of  Washington  recently 
purchased  an  issue  of  $500  43^%  school  bonds  of  this  district 
at  par.     Denomination  $100. 

Lake  wood  School  District,  Cuyahoga  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  July  26 
by  J.  O.  Gordon,  Clerk  Board  of  Education,  for  $100,000  4% 
bonds.  Authority,  election  held  June  5.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  $3,000  yearly 
from   1911   to   1943  inclusive  and  $1,000  in   1934. 

Lander,  Fremont  County,  Wyo. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  16  by  William  G. 
Burnett,  Town  Clerk,  for  $75,000  6%  water-works  and  sewer- 
age bonds.     Assessed  valuation,  $820,000. 

Laurel  School  District,  Mendocino  County,  Cal. — Bonds 
Not  SokL—An  issue  of  $2,000  bunds  was  offered  without 
success  on  June  5. 

Lawrence,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  25  by  Barry  T.  O'Connell,  City 
Treasurer,  for  $60,000  water  and  $50,000  fire-protection  4% 
coupon  bonds.  The  water  Ijonds  are  authorized  by  Chapter 
389,  Acts  of  1905,  and  the  fire-protection  bonds  by  Chapter 
272,  Acts  of  1906.  Denomination  $1,000.  Date  July  1 
1906.  Interest  semi-annually  at  the  Eliot  National  Bank 
of  Boston.     Maturity  July  1  1936. 

Temporary  Loan. — A  loan  of  $50,000  wrs  recently  nego- 
tiated with  Loring,  Tolman  &  Tuppcr  of  Boston  at  4.45% 
discount. 

Lincoln  County  (P.  0.  Ivanhoe),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  July  10  bj'  the 
Board  of  County  Commissioners  for  $8,370  75  5%  ditch 
bonds.  Authority  Chapter  230,  Laws  of  1905.  Date  Aug. 
1  1906.  Interest  semi-annual.  Maturity  part  yearly  from 
1913  to  1916  inclusive.  Certified  check  for  $100  required. 
R.  H.  Sisson  is  Countj-  Aviditor. 

Lincoln  County  (P.  O.  Davenport),  Wash. — Bond  Sale. — 
On  June  7  $.50,000  10-20-year  (optional)  court-house  bonds 
were  awarded  to  the  Geo.  H.  Tilde^  Co.  of  Seattle  at  102 


for   43^   per  cents.     Denomination   $1,000.     Date   AprilJ^S 

1006.      Interest   annual. 

McCook  School  District,  Neb. — Bonds  Voted. — Bond 
Offering. — This  district  on  June  12  authorized  the  i.ssuance 
(jf  $36,000  43^%  school-building  bonds  by  a  vote  of  165  to  5. 
Maturity  twenty  years,  subject  to  call  after  5,  10  and^l5 
years.  Proposals  are  now  asked  for  these  bonds.  G.  H. 
Tliomas  is  Superintendent  of  Schools. 

McKees  Rocks,  Pa. — Bond  Sale. — On  June  19  the  $125,000 

4%  bonds  mentioned  in  last  week's  issue  were  awarded,  it 
is  stated,  to  Lawrence  Barnum  &  Co.  of  New  York  City 
for  $125,337  .50. 

Macon,  Ga. — Bond  Election. — The  City  Council  has  or 
dered  an  election  to  vote  on  the  question  of  issuing  the 
$100,000  4%  gold  paving  bonds.  If  authorized,  interest  on 
these  bonds  will  be  payable  quarterly.  Maturity  $4,000 
yearly,  beginning  five  years  after  date  of  issue. 

Madison,  Madison  County,  Neb. — Bonds  Voted. — B}'^  a  vote 
of  253  to  59  this  city  on  June  5  authorized  the  issuance  of 
$10,000  5%  10-20-year  (optional)  city-hall  bonds.  Securities 
will  be  dated  Aug.  1  1906.  This  same  proposition  was  sub- 
mitted to  vote  on  April  3,  but  then  failed  to  carry.  See 
V.  82,  p.  885. 

Manchester,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  July  6  by  J.  W.  Bronaugh  Jr.,  City 
Treasurer,  for  $20,000  4%  coupon  water-filtration  bonds. 
Denomination  $500.  Date  July  1  1906.  Maturity  July  1 
1940.     Securities  will  be  delivered  Aug.  1  1906. 

Manitowoc,  Wis. — Bond  Sale. — This  city  on  June  18 
aw-arded  an  issue  of  $50,000  4%  harbor-improvement  bonds 
to  the  National  Bank  of  Manitowoc  for  $50,121.  Denomi- 
nation $1,000.  Date  July  1  1906.  Interest  semi-annual. 
Maturity  $5,000  yearly  on  Jan.  1  from  1909  to  1918  in- 
clusive. 

Marion,  Marion  County,  Ohio. — Bond  Sale. — On  June  18 
the  $25,000  4%  refunding  assessment  bonds  described  in  V. 
82,  p.  1397,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati 
at  100.272  and  accrued  interest.      Following  are  the  bids: 

Weil,  Roth  &  Co.,  Cincinnati. S25, 068  OOlSee.  Savs.  Bk.  &  Tr.  Co.,  ToL. 525,062  50 
Albert  Kleybolte  &  Co..  Clncin  25,126  00] Emery,  Anderson  &  Co.,  Cleve  25,000  00 

Bonds  Not  Sold. — The  four  issues  of  street-paving  bonds 
aggregating  $12,900  also  offered  on  June  18  (V.  82,  p.  1397) 
were  not  .sold.  " 

Marion    School    District,    Marion    County,    Ohio. — Bond 

Offering. — Proposals  will  be  received  until  12  m.  June  30 
by  Geo.  B.  Christian  Jr.,  Clerk  Board  of  Education,  for 
$30,000  43^%  coupon  school-building  bonds.  Authority 
Sections  3991,  3992  and  3993  of  the  Revised  Statutes. 
Denomination  $1,000.  Date  July  10  1906.  Interest  semi- 
annually at  the  office  of  the  Treasurer  of  the  district.  Deposit 
of  2%  of  the  amount  bid  for,  payable  to  the  Board  of  Edu- 
cation, is  required.  Official  circular  states  that  there  is  no 
litigation  pending  aff"ecting  this  issue  and  that  there  has 
never  been  any  default  in  the  payment  of  obligations.     ^ 

Massachusetts. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  28  by  Arthur  B.  Chapin,  Treasurer 
and   Receiver-General,  for  the  following  bonds: 

$300,000  3H%  gold  State  highway  loan.     Maturity  810,000  April  1  from  1907  to 
1936  incluaive. 
20,000  ZH%  gold,  armory  loan  (Lowell).     Maturity  Sept .  1  191S. 
20,000  3}4%  gold,  armory  loan  (Lawrence.)     Maturity  Sept.  1  1921. 
3,000  3H%  gold,  armory  loan  (Brockton).     Maturity  March  1  1935. 
50.000  3H%  gold,  armory  loan  (Holyoke).     Maturity  Sept.  1  1935. 
45.000  3i4%  gold,  armory  loan  (Chelsea).     CaturUy  .March  1  1936. 
75,000  3!4%  gold,  hosp.tal  for  epileptics  loan.     Maturity  Nov.  1  1935. 
404,000  3H%  gold,  prisons  and  hospitals  loan.     Maturity  Nov.  1  1935. 

55.000  3H%  gold,  metropolitan  sewerage  loan.     Maturity  July  1  1943. 
600.000  syo%  gold,  Charles  River  basin  loan.     Maturity  Jan.  1  1946. 
300,000  3M  To  gold,  metropolitan  parks  loans.     Maturity  Jan.  1  1946. 
300.000  3J4%  gold,  metropolitan  parks  "Series  II."  loans.     Maturity  Jan.  1  1946. 
1,350.000  3H%  gold,  metropolitan  water  loan  (coupon  only).     Maturity  Jan.  1  1943 
175,000  3J4  %  gold,  metropolitan  sewerage  loan.     Maturity  Jan.  1  1946. 

Bids  will  be  received  for  registered  bonds  except  as  above 
specified. 

"In  case  coupon  bonds  are  issued  negotiable  interim  cer- 
tificates will  be  issued  pending  the  printing  of  the  bonds." 

Certified  check  on  a  national  bank  or  trust  company 
doing  business  in  the  Commonwealth  of  Massachusetts  or 
NeAv  York  City  for  2%  of  the  amounts  bid  for,  paj'able  to  the 
Treasurer  and  Receiver-General,  is  required. 

Securities  will  be  delivered  $1,000,000  July  10  1906, 
$1,000,000  Oct.  4  1906,  and  the  balance  Jan.  8  1907. 

Medina  County  Road  District  No.  1  (P.  O.  Medina),  Ohio» 
— Bond  Sale.— This  district  on  June  20  awarded  the  $10,000 
434%  coupon  road-improvement  bonds  described  in  V.  82, 
p.  "1337,  to  F.  L.  Fuller  &  Co.  of  Cleveland  at  104.10  and 
accrued  interest.     Following  are  the  bids: 

F.  L.  Fuller  <t  Co..  CleveIand-SlO.410  00  i Lamprccht  Bros.  &  Co.,  Cleve. S10,371  50 
Weil.  Roth  &  Co.,  Cincinnati.  10.610  00|W.  J.  Haves  &  Sons.  Cleve...  10.285  00 
Seasongood  &  Mayer.  Cincin..   10,378  OOiHayden,  .Miller  &  Co.,  Cleve..   10,173  50 

Melrose,  Mass. — Temporary  Loan. — This  place  recently 
negotiated  a  loan  of  .$20,000  with  Loring,  Tolman  &  Tupper 
of  Boston  at  4.58%,  discount. 

Mercer  County  (P.  0.  Celina),  Ohio. — Bo7id  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Juh'  21  b}^  T.  A. 
Weis,  County  Auditor,  for  $23,000  4%  coupon  road-im- 
provement bonds.  Authoritj'  Title  7.  Chapter  8  of  the 
Revised  Statutes.  Denomination  $500.  Date  Aug.  15 
1906.  Interest  semi-annual.  Maturity  $1,000  each  six 
months  from  Feb.  15  1907  to  Feb.  15  1911  inclusive  and 
$1,.500  Aug.  15  and  $1,000  Feb.  15  each  j^ear  from  Aug.  15 
1911  to  Aug.  15  1916  inclusive.  Deposit  of  $100  in  cash 
is  required.     Successful  bidder  to  furnish  blank  bonds. jy^j 
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Midland,  Ont. — Dcbcnlure  Offering. — Proposals  will  be 
received  until  S  j).  m.  June  2G  by  T.  I.  Trucman,  Town 
Clerk,  for  $20,920  4}^%  sewerage  debentures  and  $5,000 
4/^%  liigh-school-extension  debentures. 

Milan,  Erie  County,  Ohio. — Bond  Sale. — On  June  15  the 
$2,500  43/^%  1-10-year  (serial)  coupon  refunding  bonds 
described  in  V.  82,  p.  1337,  were  awarded  to  S.  A.  Lockwood 
of  Milan  at  102.45  and  accrued  interest.  Following  are  the 
bids: 

S.  A.  Lockwood.  Milan. S2,.561  25  I  Albert  Kleybolto  &  Co     Cincin.S2,525  00 

Lamprocht  Bros.  &Co.,Cleve..  2,552  25|Se(;ur.Sav.Bk.&  Tr.Co.,roleclo..  2,505  00 
Amer.  Banking  Co..  S.andvisky..  2,545  001  Hayden,  Miller  &  Co..  Cleve...  2.503  75 

Mill  Creek,  Ind.  Ter. — Bonds  Voted. — Reports  state  that 
an  election  recently  held  in  this  place  resulted  in  favor  of 
issuing  $10,000  20-year  school-building  bonds. 

Montesano,  Chehalis  County,  Wash. — Bond  Sale. — This 
city  on  June  16  awarded  an  issue  of  $13,330  funding  bonds 
to   Morris   Bros,   of  Portland,   Oregon. 

Moose  Jaw  Public  School  District  No.  1  (P.  O.  Moose  Jaw) , 
Sask. — Debenture  Offering. — Proposals  will  be  received  until 
June  30  by  H.  Jagger,  Secretary-Treasurer,  for  $10,000  5% 
debentures.  Interest  payable  at  the  Canadian  Bank  of 
Commerce  in  Moose  Jaw.  Maturity  part  yearly  for  thirty 
years . 

Moreau  Union  Free  School  District  No.  1,  Saratoga 
County,  N.  Y .—Bond  Sale— On  June  15  the  $18,000  5% 
coupon  school-building  bonds  described  in  V.  82,  p.  1337, 
were  awarded  to  Isaac  W.  Sherrill  of  Poughkeepsie  at  108.75 
and  accrued  interest.      Following  are  the  bids: 

Isaac  W.  Sherrill,  Poiishkeep. $19,575  00)  W.  J.  Haves  &  Sons,  Cleve...SlS.R42  40 
Home  Savings  Bank,  Alb.any..  19,170  00  Browne-Ellinwood  Co..  ChiC--  18,Gfi3  00 
Otis  &  Hough.  Cleveland 19,131  25|S.  A.  Kean.  Chicago 18.054  CO 

Munising  Township  School  District,  Alger  County,  Mich. 

— Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
June  26  by  Edward  Tourville,  Clerk  Board  of  Education, 
for  $30,000  bonds  at  not  exceeding  5%  interest. 

Newark,  Licking  County,  Ohio.— Bonds  Authorized. — The 
City. Council  on  May  21  passed  ordinances  authorizing  the 
issuance  of  the  following  bonds: 

$8,000  4%  coupon   police-station   bonds,    dated   April    1    1906.     Maturity   $1,500 

yearly  from  April  1  1908  to  April  1  1911  inclusive   and  S2.000  April  1 

1912. 

7,500  4%  coupon  flre-department  bonds,   dated  July  1   1906.     M.aturity  SI, 000 

yearly  from  July  1  1911toJulyl  1916  inclusive  and  $1,500  July  1  1917. 

Authority  Section  2835  of  the  Revised  Statutes.  Denomi- 
nation $500.  Interest  semi-annually  at  the  office  of  the 
Sinking  Fund  Trustees  in  Newark. 

Newport,  Ky. — Bid. — The  highest  bid  received  on  June  20 
for  $55,000  4%  refunding  bonds  offered  on  that  day  was  one 
of  $56,700  submitted  by  Weil,  Roth  &  Co,  of  Cincinnati. 
It  is  s  ated,  however ,tthat  this  bid  was  irregular  and  was  not 
accepted.  The  next  highest  bidder  was  Albert  Kleybolte 
&  Co.  of  Cincinnati,  who  offered  $56,655  50. 

Newport,  R.  I. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $60,000  from  the  First  National  Bank 
of  Boston  at  4.45%  discount.     Loan  mataures  Sept.  15. 

New  Richmond,  Clermont  County,  Ohio. — Bond  Sale. — 
On  June  19  the  $4,400  4%  25-year  coupon  sidewalk-con- 
struction bonds  described  in  V.  82,  p,  1284,  were  awarded  to 
the  First  National  Bank  of  New  Richmond  at  101  and  ac- 
crued interest.     Following  are  the  bids: 

FirstNat.  Bk.,  New  Richmond, 84,444  OOIW',  R.  Todd  &  Co.,  Cincinnati-. $4,400 
Albert  Kleybolte  &  Co.,  Cincin.04,488  50] 

a  Conditional. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  June  25  by  Charles  Kammermeyer, 
City  Clerk,  for  $65,000  4%  registered  school  bonds.  De- 
nomination $1,000.  Date  March  15  1906.  Interest-  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  $5,000 
on  May  1  1910  and  $4,000  yearly  on  May  1  from  1911  to 
1925  inclu.sive.  Bonds  will  be  certified  to  as  to  their  genu- 
ineness by  the  United  States  Mortgage  &  Trust  Co.  of  New 
York  City,  and  their  legality  will  be  approved  by  J.  H. 
Caldwell,  Esq.,  of  New  York  City,  whose  opinion  will  be 
delivered  to  the  purchaser.  Bids  to  be  made  on  printed 
forms  furnished  by  the  City  Clerk.  Certified  check  for 
$2,000  on  some  bank  m:  trust  company  in  New  York  State, 
payable  to  the  City  Treasurer  of  the  City  of  New  Rochelle, 
required.  Delivery  July  2.  Purchaser  to  pay  accrued 
interest.  These  are  the  same  bonds  awarded  on  March  6  to 
W.  J.  Hayes  &  Sons  of  Cleveland  (V.  82,  p.  588),  but  w^e  are 
informed  they  refused  them  on  the  ground  that  they  were  not 
ready  on  the  date  of  delivery. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Niagara  Falls,  N.  Y.—Bond.^  Xot  Sold.— The  only  bid 
received  on  June  15  for  tiie  $56,000  4%  20-year  gold  regis- 
tered sewer  bonds,  "Scries  C,"  described  in  V,  82.  p.  1284, 
was  one  of  101.81  submitted  by  Edmund  Seymour  &  Co. 
of  New  York  City.      This  bid,  we  are  informed,  was  re,iected. 

Niagara  Falls,  Ont. — Dcbentuvp  Offering. — Proposals  will 
be  received  until  4  p.  m.  June  25  bj'^  John  Robinstm.  City 
Clerk,  for  $81,592  60  4^%  local-improvement  debentures. 
Maturity  part  yearly  for  thirty  years. 


North  Bay,  Ont. — Bond  Offering. — Proposals  will  be  re- 
ceived until  June  30  by  M.  W.  Flannery,  Town  Clerk,  for 
$10,000  4}4%  1-30-year  (serial)  public-school  debentures. 

North  Hempstead  and  Hempstead  (Towns)  School  Dis- 
trict No.  11  (P.  O.  New  Hyde  Park),  Nassau  County,  N.  Y, — 
Bond  Sale. — On  June  15  the  $27,000  school-building  bonds 
described  in  V.  82,  p.  1337,  were  awarded  to  Geo.  M.  Hahn 
of  New  York  City  at  par  for  4s,  There  were  no  other  bid- 
ders. 

North  Versailles  School  District,  Allegheny  County,  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  June 
25  by  W.  A.  Gardner,  Secretary  (P.  O.  Port  Perry),  for 
$18,000  4J^%  builcHng  and  refunding  bonds.  Denomina- 
tion $500.  Interest  semi-annually  at  the  office  of  the  Town- 
ship Treasurer.  Maturity  $1,000  yearly  beginning  July  1 
1907.     Bonds  are  exempt  from  taxes. 

North  Yakima,  Wash. — Bonds  Proposed. — We  are  in- 
formed that  an_election  may  be  called  some  time  this  summer 
to  vote  on  the  question  of  i.ssuing  $185,000  w^ater-system 
bonds. 

Nottingham  School  District  (P.O.  Nottingham),  Cuyahoga 
County,  Ohio. — Bond  Election. — This  district  will  vote  shortly 
on  a  proposition  to  issue  $60,000  school-building  bonds. 

Oneonta  School  District,  Otsego  County,  N.  Y. — Bonds 
Voted. — The  election  held  June  12  resulted  in  a  vote  of  126 
to  32  in  favor  of  issuing  the  $100,000  1-20-year  (serial)  high- 
school  bonds  mentioned  in  V.  82,  p.  1338. 

Orange  (Cal.)  School  District. — Bonds  Voted. — This  dis- 
trict on  May  21  by  a  vote  of  151  to  55  authorized  the  issu- 
ance of  $20,000  school-house  bonds. 

Osceola,  Clarke  County,  Iowa. — Bonds  Voted. — Local 
papers  state  that  this  town  on  June  11  authorized  the  issu- 
ance of  the  $32,000  water-works  and  sewer-improvement 
bonds  mention  of  which  was  made  last  week. 

Osceola  Independent  School  District  (P.  O.  Osceola), 
St.  Clair  County,  Mo. — Bond  Call. — Payment  will  be  made 
July  1  at  the  Third  National  Bank  in  St.  Louis  of  bonds  Nos. 
9  to  13  inclusive  dated  July  1  1888.     Denomination  $500. 

Paige  School  District,  Fresno  County,  Cai.^Bonds  Au- 
thorized.— We  are  informed  that  this  district  has  authorized 
the  i.ssuance  of  $3,000  6%  1-10-year  serial  gold  coupon 
school  bonds.  Denomination  $300.  Interest  annually  at 
Fresno. 

Paterson,  N.  J.— Bond  Sale.— On  June  20  the  $36,000  4% 
25-year  coupon  school  bonds  described  in  V.  82,  p.  1398, 
were  awarded  to  E.  C.  Stanton  of  Boston  at  100.97  and 
accrued  interest.     There  were  no  other  bids. 

Peabody,  Mass. — Temporary  Loan. — This  place  recently 
borrowed  $40,000  for  four  months  from  Loring,  Tolman  & 
Tupper  of  Boston  at  4.57%  discount. 

Pen  Argyl,  Northampton  County,  Pa. — Bond  Sale. — This 
town  recently  awarded  an  issue  of  $4,000  4%  street-improve- 
ment bonds  to  Mrs.  Mary  A.  Stephens  at  par.  Following 
are  the  bids: 

Mrs.  Mary  A.  Stephens S4 ,000 1  Richard  Jackson,  Jr $4,000 

First  National  Bank 4,0001 

Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annual.     Maturity  July  1  1926,  subject  to  call  July  1  1916. 

Peoria,  111. — Bonds  Proposed. — It  is  stated  that  this  city 
proposes  to  i,ssue  $54,000  street-improvement  bonds. 

Pittsburgh,  Pa. — Bonds  Authorized. — The  Select  Council 
and  the  Common  Council  on  June  4  passed  ordinances 
authorizing  the  i.ssuance  of  the  following  bonds: 

$1,000,000  coupon  judgment-funding  bonds  at  not  exceeding  6%   interest.     Ma- 
turity on  July  1  as  follow.s:  SieO.OOO  in  191 1 .  $iri(;,000  in  1912  and  $167.- 
000  In  each  ot  the  years  1921,  1926,  1931  and  1936. 
500,000  4'^"o  coupon    water-exten.sion    bonds.     Maturity    $16,600    yearly    from 
July   1    1907    to    July   1    191G  Inclusive  and  $16,700  yearly  from 
July  1  1917  to  July  1  1936  inclusive. 

Denomination  $100  or  multiples  thereof.  Date  July  1 
1906.     Interest  semi-annually  at  the  City  Treasurer's  office. 

Portland,  Me. — Loan  Offering. — Proposals  will  be  received 
until  11:30  a.  m.  June  28  by  James  L.  Dyer,  Cit}^  Treasurer, 
for  the  discount  of  a  temporary  loan  of  $100,000  in  antici- 
pation of  the  collection  of  taxes.  Notes  will  be  issued  in 
denominations  to  suit  purchaser.  Date,  day  of  issue. 
Maturity  Oct.   1   1906. 

Prague,  Saunders  County,  Neb. — Award  Postponed. — We 
are  informed  that  the  bids  received  on  June  14  for  the 
$5,000  5%  20-yeav  couijon  water-works  bonds  described  in 
V.  82,  p.   1285,  will  not  be  opened  until  June  25. 

Puyallup  School  District,  Pierce  County,  Wash. — Interest 
Rate. — We  ar(>  infornied  that  the  rate  of  interest  on  the 
$30,000  funding  bonds  recently  awarded  to  the  State  is 
3'K%.     Bonds  are  optional  after  one  j^ear. 

Rathdrum,  Kootenai  County,  Idaho. — Bond  Sale. — On 
June  9  tile  .$12,500  (]%  10-20-ycar  (optional)  coupon  water- 
works bonds  described  in  V.  82,  p,  1285,  were  awarded  to 
the  Bankers'  and  Lumbermen's  Bank  of  Portland  at  108.088. 
Following  are  the  bids: 

Bankers'*  I.umbormcns'  Bank  l.lohn  Nuveen  &  Co..  Chicago.. $12. 627  00 

Portland.- .813. 511  OOIC.  H.  Coffln,  Chicago 12,576  00 

Hathdruiii  Stale  Bk   Uathdrum  13,101  00|S.  .\.  Kean.  Chicago 12,506  25 

ICxch.uigP  Hank     U:itll(iruni    .    13,000  001 

Rockford,  111.— Bonds  Refused.— The  $36,200  refunding 
and  the  $60,000  permanent-improvement  4%  10-year  bonds 
awarded  on  May  14,  ns  stated  in  V.  82,  p,  1172,  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati,  have  been  refused  by  that 
firm,  their  objection  being  the  form  of  ordinance  under 
which  these  bonds  were  issued. 
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Bond  Sale.— The  city  has  now  awarded  the  $36,200  4% 
]0-yi'ar  refunding  bonds  montioned  abovo  to  tho  Kockford 
National  liaiik  of  Kockford.  Wo  arc  informed  that  the 
SGO.OOO  4%  10-year  permanent-improvement  bonds  will  l)e 
readvertised. 

Roscoe  Independent  School  District,  Nolan  County, 
Texas. — liond  OJJcriny. — This  dislriet  is  offering  foi'  sale  the 
Sn.OOO  5%  eoupon  school-building  bonds,  mention  of  which 
was  made  in  V.  82,  p.  1172.  Denomination  $1,000.  Inter- 
est annual.  Maturity  twenty  years.  The  district  has  no 
bonded  debt  at  pi-esent.      Assessed  valuation  $200,000. 

Royse  Independent  School  District  (P.  O.  Royse  City), 
Rockwall  County,  Texas. — Bonds  Authorized. — Tliis  district 
recently  authorized  the  issuance  of  $13,000  5%  eoupon 
school-building  bonds.  Denomination  $.500.  Date;  June  1.5 
1906.  Interest  annually  on  March  1  at  tlie  State  Trea.surer's 
office  or  at  the  American  Exchange  National  Bank  of  Dallas. 
Maturit}'  forty  j-ears ,  subject  to  call  after  live  years.  Bond(>d 
debt,  this  i.ssue.  A.ssessed  valuation  for  1900,  $-^173,000. 
Date  of  sale  not  yet  determined. 

Sabine  County  (P.  O.  Hemphill),  Texas. — Bonds  Regis- 
tered.—On  May  4  the  $30,000  4%  10-40-year  (optional) 
court-hovise  bonds,  mention  of  which  was  made  in  V.  82, 
p.  529,  were  registered  by  the  State  Comptroller.  Bonds 
are  dated  April  1  1906. 

St.  Bernard,  Ohio.— Bond  Sale.— On  June  1.5  the  $5,000 
4%  30-year  coupon  water-works  and  clectric-light-plant 
improvement  bonds  described  in  V.  82,  p.  1229,  were  awar- 
ded to  Sea.songood  &  Maj^er  of  Cincinnati  at  103.866  and 
accrued  interest.     The  following  bids  were  received. 

Seasonsood  &  Mayer,  Cincin__.S5,19.3  .301  Central  Trust   &   Sate  Deposit 

Union  Sav.Bk.&Tr.Co.,Cincin._   5.100  00)      Co.,  Cincinnati'. ..So,  100  02 

Atlas  National  Banl<   Cincin,.-  5,152  50(.«Llbert  Kleybolte  &  Co.,  Cincin.  5.100  00 

A.L.Frank   Cincinnati 5.151  00  IW.  R.  Todd  &  Co.,  Cincinnati..   5,000  00 

Brighton-German  Bk.  Co.,  Cin.   5,100  50l  Weil,  Roth  &  Co.,  Cincinnati..  "5,055  00 

St.  Joseph  Township,  Berrien  County,  Mich.— Bond  Sale. 
—On  May  15  the  $25,000  highway  bonds  described  in  V.  82, 
p.  1117,  were  awarded  to  H.  W.  Noble  &  Co.  of  Detroit  at 
par  for  4}^  per  cents.     Securities  are  dated  June  15  1906. 

St.  Paul,  Minn. — Certificate  Issue. — On  June  15  this  city 
issued  $1,753,300  4%   tax-levy  certificates   (being  80%   of 


the  tax-levy  for  1906)  to  local  investons  at  par.  Interest 
semi-annual.  Maturity  June  15  1907.  We  arc  advised 
that  this  i.ssue  will  be  the  only  one  for  the  year  1906. 

Sanders  County  (P.  0.  Thompson),  Mont. — Bonds  Not 
Sold.—\\c  are  informed  that  the  $10,000  4%  warrant- 
funding  bonds  mentioned  in  V.  82,  p.  1173,  were  not  .sold 
on  May   10. 

Sandusky,    Ohio. — Bond   Sale. — Following    are    the    bids 

received  on  June  14  for  the  $50,000  4%  15-19-year  (.serial) 

harbor   bonds   and   the   $17,000   4%    10-year    Warren   and 

Finch    streets    sewer    bonds    (city's    portion)    described    in 

V.  82,  p.  1229: 

/  850.000  $17,000 

Dredging  Hands  Sewer  bonds 

N.  W.Harris  &  Co.,  Chlcaco 151,215  00  $17,192  00 

American  Banking  Co.,  Sandusky 50.780  00  17.275  00 

Kmcry.  Anderson  &  Co.,  Cleveland .-. 51,000  00  17.178  50 

Rudolpli  Kleybolte  &  Co.,  Cincinnati 51.000  00  

Otis  &  HouKh,  Cleveland 50,S21  50  17,102  50 

Sea3ont,'ood  &  Mayer,  Cincinnati 50,752  00  17,086  00 

Hayden.  .Miller  &  Co.,  Cleveland.- 50,015  00  17,00125 

Weil,  Roth  &  Co.,  Cincinnati 50,280  00  17,020  00 

Atlas  National  Bank,  Cincinnati 50.001  00  17,172  50 

Security  Savings  Bank  &  Trust  Co..  Toledo... 17,175  00 

Lamprechl  Bro.s.  &  Co.,  Cleveland 17.171  70 

Schenectady,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  11  a.  m.  July  17  by  O.  S.  LuflFman,  City 
Comptroller,  for  the  following  bonds: 

$159.000  4%  registered  sower  bonds.  Maturity  $5,000  yearly  on  July  15.  from 
1909  to  1914  inclusive  and  $10,000  yearly  on  July  15  from  1915  to 
1920inclii.'-:ivc. 
110,000  4%  registered  school  bonds.  Maturity  $5,000  yearly  on  July  15  from  191 1 
to  1920  Inclusive  and  $10,000  yearly  on  July  15  from  1921  to  1926  in- 
clusive. 

Authority  Section  96,  Chapter  371,' Laws  of  1903.  De- 
nomination $1,000.  Date  July  15  1906.  Interest  semi- 
annually by  draft  to  registered  holder.  Each  bid  must  be 
made  on  a  blank  form  furnished  by  the  city  and  must  be 
accompanied  by  a  certified  check  on  a  bank  or  trust  com- 
panj^  for  2%  of  the  bonds  bid  for,  payable  to  the  City 
Comptroller.  The  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  will  certify  to  the  genuineness  of  these 
bonds.  Delivery  July  24.  Purcha.ser  to  pay  accrued  in- 
terest. Official  advertisement  states  that  $30,000  of  the 
sewer  bonds  maturing  July  15  1909  to  1914  inclusive  and 
$10,000  of  the  school  bonds  maturing  July  15  1911  and  July 


NEW  LOANS. 


$JlOOO.OOO 

City  of   Seattle,  Wash, 

LIGHTING  BONDS. 

Notice  is  hereby  given  that  the  negotiable  bonds  of 
the  City  of  Seattle  in  the  amount  of  Six  Hundred  Thou- 
sand ($600,000)  Dollars,  issued  under  the  provisions  of 
ordinance  No.  13,242  of  said  Citv  of  Seattle,  for  the 
purpose  of  enlarging  and  extending  the  .Municipal  Light 
plant,  constructed  and  acquired  pursuant  to  the  pro- 
visions of  Ordinance  No.  7,708,  will  be  sold  by  said 
City  to  the  highest  and  best  bidder,  and  that  sealed 
bids  for  said  bonds  will  be  received  by  the  imdersigned, 
City  Comptroller  and  ex-Offlcio  City  Clerk  of  the  City 
of  Seattle,  at  his  office  in  said  city,  until  Saturday, 
the  7th  day  of  July,  1906,  at  the  hour  of  10:00  o'clock 
A.M. 

The  said  bonds  shall  be  issued  in  the  denomination 
of  One  Thousand  (SI. 000)  Dollars  and  shall  run  for 
a  period  of  twenty  (20)  years,  and  shall  bear  interest 
at  a  rate  not  to  exceed  four  and  one-half  (4.H)  per  cent 
per  annum,  payable  semi-annually  with  interest  cou- 
pons attached:  and  the  call  for  .said  bids  shall  provide 
the  following  alternative:  For  straight  twenty-year 
bonds,  and  also  for  bonds  payable  at  any  time  after  ten 
years,  and  on  or  before  twenty  years,  at  the  option  of 
the  City  of  .Seattle.  Said  bonds  will  be  delivered  to 
the  successful  bidder  in  blocks  of  Twenty-five  Thousand 
($25,000)  Dollars,  or  multiples  thereof,  as  in  the  judg- 
ment of  the  CUty  Council  it  is  required,  and  the  whole 
issue  thereof  shall  be  delivered  within  twelve  (12) 
months  from  the  date  of  the  first  delivery.  Each  bid 
must  be  accompanied  by  a  certified  check  upon  some 
bank  in  the  City  of  Seattle,  payable  to  the  undersigned, 
lor  Five  Thousand  (S5,000)  Dollars,  which  will  be  re- 
turned if  the  bid  is  not  accepted;  if  accepted,  it  will  be 
applied  upon  the  purchase  price  of  the  bonds,  or  for- 
feited to  said  city  if  the  bid  is  not  complied  with. 
•  •  If  the  State  Treasurer  or  Commissioner  of  Public 
Lands  of  the  State  of  Washington  shall  be  a  bidder  for 
said  bonds  on  behalf  of  the  Permanent  School  Fund  of 
said  State,  no  deposit  shall  be  required  of  him  with 
such  bid. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  bids  will  be  opened  and  considered  by  the  cor- 
porate authorities  and  the  City  Treasurer  at  the  office 
of  the  City  Treasurer  in  the  City  of  Seattle,  King  County, 
Washington,  on  .Saturday,  the  7th  day  of  July.  1906. 
at  the  hour  of  2:00  o'clock  in  the  afternoon. 

Further  particulars  will  be  given  by  the  undersigned 
upon  application. 

H.  W.  CARROLL, 
City  Comptroller  and  ex-Offieio 
City  Clerk  of  the  City  of  Seattle 

Dated  May  26.  1906. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON   APPLICATION. 

SEASONQOOD  &  MAfER 

mercantile  Library  RalldlnKt 
CINCINNATI. 


BONDS  s^SBk  certificates 

Enin'aved  on  steel  or  lithographed  or 
partlr  printed  and  partly  lithographed. 
Book  of  100  certinoates,  ateel-plate 
border,  and  seal  press.  $15;  cheaper 
Btylea  as  low  as  $2  60  lor  a  book  of  60. 

ALBEKT  B.  KING  &  CO.,  206  Broadway,  N.Y. 
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City  of  Seattle,  Wash., 

PARK  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  the  negotiable 
bonds  of  the  City  of  Seattle,  to  the  amount  of  S500,- 
000  00,  issued  under  the  provisions  of  Ordinance  No. 
13.188  of  the  City  of  Seattle,  for  the  purpose  of  pro- 
viding money  for  the  purchase  and  improvement  of 
land  for  Parks  Parkways  and  Playgrounds,  and  for 
the  payment  of  existing  indebtedness  incurred  in  the 
purchase  of  property  for  Parks,  Parkways  and  Play- 
grounds, will  be  sold  by  the  City  of  Seattle  to  the  high- 
est and  best  bidder,  as  hereinafter  provided,  and  that 
sealed  bids  will  be  received  by  the  undersigned.  City 
Comptroller  of  the  City  of  Seattle,  at  his  office  in  said 
city,  until  Saturday,  July  7,  1906,  at  the  hour  of  10:00 
o'clock  A.  M.  Said  bonds  will  bear  interest  at  a  rate 
of  not  more  than  4  per  cent,  and  will  be  issued  in  de- 
nominations of  SI. 000  00  each,  and  will  bear  date  as 
of  the  date  they  are  actually  issued  to  the  successful 
bidder.  Said  bonds  shall  be  payable  by  their  terms 
not  exceeding  twenty  years  after  tne  date  of  their  issue. 
Said  bonds  will  be  delivered  to  the  successful  bidder. 
Interest  will  be  paid  on  said  bonds  at  the  rate  provided 
in  the  bid  accepted,  and  interest  coupons  for  the  pay- 
ment of  such  interest  semi-annually  will  be  attached  to 
said  bonds.  Each  bid  must  be  accompanied  by  a  cer- 
tified check  on  some  bank  in  the  City  of  Seattle,  payable 
to  the  undersigned,  for  S12.000  00.  which  will  be  re- 
turned if  the  bid  is  not  accepted;  if  accepted,  it  will  be 
applied  upon  the  purcha.se  price  of  the  bonds.  If  the 
State  Treasurer  or  the  State  Board  of  Land  Commis- 
sioners of  the  State  of  Washington  shall  be  a  bidder 
for  said  bonds  on  behalf  of  the  permanent  school  fund 
of  said  State,  no  deposit  shall  be  required  with  such  bid. 

Right  is  reserved  to  reject  any  and  all  bids. 

All  bids  will  be  opened  and  considered  by  the  cor- 
porate authorities  at  the  office  of  the  City  Treasurer  in 
the  City  of  Seattle,  on  Saturday,  the  7th  day  of  July, 
1900.  at  the  hour  of  2:00  o'clock  in  the  afternoon. 

Further  particulars  will  be  given  by  the  undersigned 
upon  application. 

Dated  at  Seattle.  Washington,  this  26th  day  of  May 
1906. 

H.  W.  CARROLL. 
D  City  Comptroller  and  ex-Offlcio  City  Clerk. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Establlataed  ItitiA. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnilding,  Cbicago. 

-..TY    COUNTY  BONDS. 

AND  TOWNSHIP 


NEW  LOANS. 

City  of  New  Roohelle,  N.  Y., 

School  Bonds. 

Sealed  proposals  will  be  received  by  the  undersigned 
until  Monday  evening,  June  25,  1906,  at  8  o'clock,  for 
the  purchase  of  all  or  any  part  of  $65,000  registered 
4  per  cent  School  Bonds,  series  of  1906,  of  said  City, 
of  81,000  each,  dated  March  15,  1900,  and  maturing 
five  (5)  bonds  on  the  Lst  day  of  May,  1910,  and  four  (4) 
bonds  annually  thereafter,  commencing  May  1    1911. 

Interest  payable  semi-annually  on  the  15th  day  of 
March  and  15th  day  of  September;  principal  and  interest 
payable  at  the  office  of  the  City  Treasurer. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  an  incorporated  bank  or  trust  company  in 
the  State  of  New  York,  for  S2,000,  payable  to  the 
order  of  the  City  Treasurer  of  the  City  of  New  Rochelle. 

Bonds  will  be  engraved  under  the  supervision  of  and 
certified  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Company. 

No  bid  of  less  than  par  value  of  the  bonds  will  be  con- 
sidered. Bidders  must  use  the  printed  form  of  pro- 
posal furnished  by  the  undersigned.  Accrued  interest 
to  be  paid  by  the  purchaser,  and  delivery  will  be  made 
at  the  office  of  the  City  Treasurer  in  New  Rochelle  on 
the  2nd  day  of  July,  1906. 

The  right  is  reserved  to  reject  any  or  all  bids. 
"•Dated;  New  Rochelle,  N.  Y.,  June  8,  1906. 
■  •;  •  CHARLES  KAMMERMEYER. 

City  Clerk 

H.  W.  NOBLE  &  COIVIPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 

IVIobiie  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  ua  your  Oflerlng. 

MACARTNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBILE.  AL.A. 

MUiMCIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

^  Bouffht  and   Sold. 

W.  J.   HAYES    &  SONS, 

CI^EVELAND.  OHIO,  BOSTON.  MASS. 
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15  1912  will  be  purchased  by  the  Comptroller  at  par  for  the 
Water  Debt  Sinking  Fund. 

Schroeder,  Cook  County,  Minn.^ — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  July  7  by  I.  B.  Gaskill, 
Town  Clerk,  for  $8,000  6%  1-16-year  (serial)  road  and 
bridge  bonds.  Denomination  $500.  Date  June  12  1906. 
Interest  annual. 

Seattle,  Wash. — Bond  Offering. — Attention  is  called  to 
the  official  advertisement  elsewhere  in  this  Department  of 
the  offering  for  sale  on  July  7  of  $600,000  coupon  electric- 
light-plant  bonds  and  $500,000  coupon  park  bonds.  Pro- 
posals for  these  bonds  will  be  received  until  10  a.  m.  on 
that  day  by  H.  W.  Carroll,  City  Comptroller.  For  full 
details  of  bonds  see  last  week's  issue,  page  1399. 

Shelby  County  (P.  O.  Sidney),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  9  by  J.  C.  Rosser, 
County  Auditor,  for  $50,000  4%  ditch-improvement  bonds. 
Authority  Sections  4479  to  4482  inclusive  of  the  Revised 
Statutes.  Denominations:  40  bonds  of  $500  each,  20  bonds 
of  $300  each,  16  bonds  of  $250  each,  61  bonds  of  $200  each, 

16  bonds  of  $150  each,  38  bonds  of  $100  each  and  32  bonds 
of  $50  each.  Date  July  1  1906.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer.     Maturity  as  follows: 

$6  000  Jan.  1  1<)07]S5,750  July  1  19081S4,350  Jan.  1  1910i,S3,750  Jan.  I  ]!)U 
5,900  July  1  1907|  5,250  Jan  1  1909 1  4,350  July  1  19101  3,650  July  1  1911 
5.750  Jan.   1   19081   5,250  July  1   1909 1  I 

A  deposit  of  $200  in  currency  is  required. 

Bond  Sale  Canceled. — We  are  informed  that  the  sale  of 
the  $40,000  4%  bridge-improvement  bonds  which  was  to 
have  taken  place  on  June  19  was  canceled  previous  to  that 
date  by  the  Board  of  Commissioners. 

Somerville,  M&ss.— Bond  Offering. — Proposals  will  be  re- 
ceived until  9:30  a.  m.  June  26  by  James  F.  Beard,  City 
Treasurer,  for  the  following  bonds: 

$80,000  4%   coupon  pity  loan  bond.s.     Maturity  on  July  I  as  follows:  S8,000  yearly 
from  1907  to  1911  inclusive:  S7,000  yearly  from  1912  to  1916  inclusive 
and  Si, 000  yearly  from  1917  to  1921  inclusive. 
20.000  4%  coupon  sewer  loan  bonds.     Maturity  $1,000  yearly  on  July  1  from  1907 

to  1926  inclusive. 

Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annually at  the   National  Security   Bank  in   Boston.     The 


bonds  will  bear  a  City  Trust  Company's  certificate  certifying 
that  their  legality  has  been  approved  by  Messrs.  Storey, 
Thorndike,  Palmer  &  Thayer. 

Springfield  School  District  (P.  O.  Springfield),  Greene 
County,  M.o.~Bonds  Registered. — On  June  18  the  $60,000 
4%  school-building  bonds  recently  awarded  to  the  Union 
National  Bank  of  Springfield  (V.  82,  p.  1286),  were  regis- 
tered by  the  State  Auditor.      Denomination  $1,000. 

Staunton  School  District,  Macoupin  County,  111. — Bond 
Of fcring .^Proposals  will  be  received  until  Jul}'  2  by  the 
Board  of  Education  for  $10,000  5%  school  bonds.  Denomi- 
nation $100.  Maturity  $2,000  yearly  on  May  1  from  1908 
to  1912  inclu.sive.      U.  G.  Auer  is  Secretary  of  the  Board. 

Stigler  School  District,  Ind.  Ter. — Bond  Sale. — This  dis- 
trict recently  awarded  $12,000  6%  20-year  school-building 
bonds  to  R.  J.  Edwards  of  Oklahoma  City  at  102.  Denomi- 
nation $1,000. 

Sugar  Creek  Township  School  District  (P.  O.  Bellbrook), 
Greene  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  1:30  p.  m.  June  20  by  J.  S.  Turner,  Clerk 
Board  of  Education,  for  $1,300  5%  coupon  school-building 
bonds.  Authority  Section  3994  of  the  Revised  Statutes. 
Denomination  $650.  Date  June  26  1906.  Interest  annually 
at  office  of  the  Township  Clerk  in  Bellbrook.  Maturity 
$650  June  26  1909  and  $650  June  26  1911.  Certified  check 
for  $50,  payable  to  Treasurer  Board  of   Education,  required. 

Swissvale  (P.  0.  Pittsburgh),  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  9  p.  m.  June  28  by  Nathaniel 
Green,  Chairman  Finance  Committee,  for  $70,000  4% 
coupon  street-improvement  and  fire-department  bonds. 
Denomination  $1,000.  Date  July  1  1906.  Interest  Janu- 
ary and  July  at  the  First  National  Bank  in  Wilkinsburg. 
Maturity  on  Jan.  1  as  follows 
$1,000  "■  """       '"       '"" 


190' 
1908 
1909 
1910 
1911 
1912 
1913 
1914 


2,000 
1,000 
2,000 
1,000 
2,000 
1,000 
2,000 

Bonds   are  exempt   from 
$1,000,  payable    to    P.    J. 


$1,000 
2.000 
1,000 
2.000 
2,000 
2,000 
1,000 
2,000 


in   19151  $1,000   In 


1916 
1917 
1918 
1919 
1920 
1921 
1922 


2,000 
1,000 
2,000 
1,000 
2,000 
2,000 


19231 $2,000 
19241  3,000 


19251 
1926 
1927 
1928 
1929 


5,000 
6,000 
6,000 
6,000 
6,000 


1930 
1931 
1932 
1933 
1934 
19:5 
1936 


all  taxes.     Certified  check  for 
Pierce,  Treasurer,    is    required 
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j^ii, 000,000 

SOUTH   PARK 

4%  SERIAL  BONDS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.)  will  receive  proposals  for 
one  thousand  (1,000)  one  thousand 
dollar  ($1,000)  four  (4%)  per  cent 
serial  bonds  until  four-thirty  P.  M. 

MONDAY,   JULY   2,    1906, 

at  the  office  of  said  South  Park  Com- 
missioners, 57th  Street  and  Cottage 
Grove  Avenue,  in  the  City  of  Chicago. 

Full  information  and  form  of  pro- 
posal may  be  obtained  upon  applica- 
tion to  the  undersigned. 

E.    G.    SHUMWAY. 

Secretary. 


MacDonald,  McUoy  &  Co., 

HUH  I  CI  PAL    AMD     CORPORA  T/Oflf 

BONDS. 

181  La  Salle  Street,  Chicago. 

Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

iBt  Nat.  Baak  Bldg.  60  State  Street 
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Sft^OO^OOO 

HUDSO]^  COUNTY,  N.  J., 

^%  BONDS. 

By  virtue  of  resolutions  of  the  Board  of  Chosen 
Freeholders  ol  the  County  of  Hiidson.  State  of  New 
Jersey,  passed  at  a  meeting  held  Thursday,  June  7 
1900  sealed  bids  and  proposals  will  be  received  and 
opened  at  the  meetins  of  said  Board,  to  be  held  in 
the  Court-House,  Jersey  City, 

THURSDAY,  JULY  5,    1906, 

At  4  o'clock  p.  m., 

tor  the  sale  of  $500,000  "New  County  Buildins  Bonds." 

Said  bonds  to  be  coupon  Ixiiuls  of  the  County  of 
Hudson,  in  denominations  of  not  less  than  $1,000 
each  to  run  tor  a  period  of  forty  years,  to  bear  date 
August  1,  1906,  with  interest  at  four  per  centum 
per  anninii  payable  semi-aniuially  February  and 
August,  and  to  be  sold  for  not  less  than  par  and  accrued 
interest.  ,  _, 

Each  proposal  or  bid  must  be  enclosed  In  a  sealed 
envelope  endor.sed;  "Prono.sals  tor  Bonds,"  .and  to 
be  accompanied  by  a  certified  check  enclosed  therein, 
drawn  to  the  order  of  Stephen  .\I.  l-:san.  County  Col- 
lector, on  some  national  bank  or  trust  company,  or 
cash  in  the  sura  of  five  thousand  dollars. 

Bidders  may  bid  for  the  whole  or  any  p.art  of  the 
issiie. 

The  Board  reserves  the  right  (o  reject  any  or  all 
bids  if  it  is  deemed  tor  the  best  interests  of  the  County 
to  do  so.  „      .      , 

By  order  of  the  Board  of  Chosen  Freeholders. 

JOHN  P.  FOG  AN,  Clerk. 

Bidders  will  ple.ase  furnish  certified  checks  Instead 
of  cash,  if  convenient. 

HUDSON  COUNTY,  N.  J..  STATISTICS. 

Population - 449  879 

Valuation - .-$240,738,648  10 

Bonded  Debt.. $0,507,053  0(i 

Sinking  Fund ...$807,937  49 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 

BANKERS, 

Membern  of  New  York  and  Philadelphia 
Stock  Excbiuices. 


Private  Wires  to 

N.  Y.  A  Philadelphia. 


737-r5»  Broad  8t. 
NEWARK. 


HIGH  GRADE  BONDS 

Lists  upon  rcqiiCHt, 

Denison  &  Farnsworth, 

BOSTON  aud  CLEVELAND. 


Emery,    Anderson    &   Co., 

NporiallhtM  III 
I»IIJNI«'IPAI.  ISO\D!ii. 

Garfield  Build ir  or.  CLEVELAND. 
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Anne  Arundel  County,  Maryland, 

4?  COUPON  BONDS. 

Sealed  jroposals  will  be  received  at  the  odSce  of  the 
County  Commissioners  of  Anne  Arundel  County  at 
Annapolis,  Maryland,  until  JUNE  2oTH,  190G,  at 
11  o'clock  A.  M..  for  the  purch.ase  of  all  or  any  part  of 
$250  000  tour  per  cent  bonds  of  Anne  Arundel  County, 
payable  in  10  .series  of  $25,000  per  series,  in  per.ods  of 
5  years  for  each  series,  runnlnK  up  to  50  years,  luterest 
payable  January  and  July  1st — exempt  from  County, 
municipal  and  school  taxes.  Bonds  to  be  delivered  on 
or  before  July  10th.  Proposals  must  be  enclosed  in  a 
sealed  inner  envelope  and  enclosed  in  an  outer  envelope 
addres.sed  to  "The  Board  of  County  Commissioners  tor 
Anne  Arundel  County,  .\nnapolis.  Maryland."  A  cer- 
tified check  to  the  order  ot  the  County  Treasurer  of 
Anne  Arundel  County  for  two  per  cent  of  the  par  v.alue 
ot  the  bond.s  bid  for  must  accompany  bids,  to  be  credited 
on  purchase  price  if  bid  Is  accepted,  to  be  returned  if  bid 
Is  not  accepted. 

The  Board  reserves  the  risht  to  reject  any  or  all  bids. 

The  bonds  are  authorized  by  Chajiter  313  ot  the  Acts 
of  the  General  Assembly  ot  Maryland  of  1900. 

Pop\ilation.  Cen.su.s  of  1900 39,020 

A!5.se.ssed  valvie  ot  property $12,345,370 

Bonded  debt  of  County $50,000  00 

Less  Sinking  Fund 9,25.!  89 

Net.. $40,746  U 

Bids  will  be  publicly  opened  at  noon,  June  20th.  in 
the  County  Commissioners'  oOlce,  Annapolis. 

Full  Information  siven  on  Inquiry  to  the  undersiRned. 
By   order   of   the   County   Comraissioncr.s   of   Anne 
Arundel  County 

W.  W.  WFBB, 
Clerk- 


ERVIN    &    COMPAh^Y, 

BANKERS, 

^  New  York  Stock  Exchange, 
*®™  *'■'  iphiladelpMa  Stock  Exchang*. 

80IVDS     FOR      IXTESTHIE^iT. 


48  Exchange  Place, 
New  York. 


Drexel  Btiildlng, 
Philadelphia. 


Albert  KIeyboitc&  Co., 

409    Halniit    Sircei, 

CliMCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONOS 

And    other    Hiorh-Grade 

Investment     Securities. 

Full  doscrlittloiiB   RhowlnR  price  and  Income 

on  ai>pllcatlon. 
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Bonded    debt,    including    thi.s    issue,    S246,000.     Assessed 
valuation  for  1900,  $5,390,000. 

Talbot  County  (P.  O.  Easton),  'SILd.—Bond  Sale. — On 
June  19  the  $10,000  4%  1-20-year  (serial)  school  bonds 
described  in  V.  82,  p.  1339,  were  awarded  to  William  Law 
at  101.01  and  accrued  interest.      Following  are  the  bids: 

William  Law 101 .01 1  Talbot  SavinRs  Bank.  Easton 100.25 

Albert  Kleybolte  &  Co.,  CIncin...  100.50 1  I'ownsend  Scott  &  Son,  BaltJ 100.125 

Temple  School  District,  Bell  County,  Texas. — Description 
of  Bonds. — Further  details  are  at  hand  relative  to  the  $25,000 
5%  school-building  bonds  awarded,  as  stated  in  V.  82,  p. 
1400,  to  N.  W.  Harris  &  Co.  of  Chicago.  Denomination 
$1,000.  Date  July  1  1906.  Interest  semi-annual.  Matur- 
ity forty  years,  subject  to  call  $5,000  in  ten  years  and  $5,000 
every  five  years  thereafter. 

Terrell,  Kaufman  County,  Texas. — Bonds  Reqistered. — The 
State  Comj)troller  registered  $10,000  5%  ld-25-year  (op- 
tional) refunding  water-works  bonds  on  June  15.  Bonds 
are  dated  May  1  1906. 

Tioga  Independent  School  District  (P.  O.  Tioga),  Grayson 
County,  Tex. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  July  2  by  Matt  Bradley,  Secretary  Board  of 
Trustees,  for  $12,000  5%  coupon  school-building  bonds. 
Authority  Section  154,  Chapter  124,  Laws  of  1905.  De- 
nomination $250.  Date  Sept.  1  1905.  Interest  annually  at 
the)?First  National  Bank  of  Tioga.  Maturity  Sept.  1  1945, 
subject  to  call  after  Sept.  1  1910.  Certified  check  for  $600, 
payable  to  Secretary  Board  of  Trustees,  required.  Bonded 
debt  this  i.ssue.  Assessed  valuation  for  1906  $419  506. 
^Bonds  Registered. — An  issue  of  $12,000  5%  5-40-year 
(optional)  school-house  bonds  dated  Sept.  1  1905  was  regis- 
teredlby  the  State  Controller  on  May  25  1906. 

Toledo,  Ohio. — Bid  Rejected. — The  only  bid  received  on 
June  20  for  the  $80,000  3.65%  20-year  coupon  street-im- 
provement bonds  described  in  V.  82,  p.  1230,  was  that  of 
Weil,  Roth  &  Co.  of  Cincinnati  for  $80,100,  less  $1,475  for 
blank  bonds,  attorney's  fees  and  other  expenses.  This  bid, 
we  are  informed,  was  rejected,  as  it  did  not  conform  with 
the  provisions  of  the  advertisement,  not  being  accompanied 
by  a  certified  check  on  a  Toledo  national  bank. 


Topeka,    Shawnee    County,    Kan. — Bond  Offering. — Pro- 
po.sal.s  will  be  received  until  5  p.  m.  July  2  by  J.  H.  Squires, 
City  Clerk,  for  the  following  bonds: 
$100.000  5%  general-Improvement  bon(l.s. I $20,000  4%  20-year  refundlnj?  bondg. 

Denomination  $1,000.  Interest  Feb.  1  and  Aug.  1  at  the 
fiscal  agency  in  New  York  City.  Certified  check  for  $1,000, 
payable  to  the  City  Treasurer,  is  required. 

Trenton  School  District  (P.  O.  Trenton),  Grundy  County, 

Mo. — Bonds  Registered. — On  June  18  $7,000  43/i^%  refunding 
bonds  were  registered  by  the  State  Auditor.  Denomination 
$1,000. 

P  Uniontown,  Perry  County,  Ala. — Bonds  Authorized. — The 
City  Council  recently  pas.sed  ordinances  authorizing  the 
issuance  of  $35,000  5%  30-year  coupon  refunding  bonds  and 
$10,000  5%  20-30-year  (optional)  coupon  street-improve- 
ment bonds.     Interest  semi-annual. 

Uxbridge,  Mass. — Bond  Sale. — On  June  20  the  $15,000 
4%  1-30-year  (serial)  water  bonds,  a  description  of  which 
was  given  in  V.  82,  p.  1400,  were  awarded  to  R.  L.  Day  & 
Co.  of  Boston  at  101.10. 

Victor,  Ontario  County,  N.  Y. — Bond  Sale. — On  June  16 
the  $11,000  1-10-year  (serial)  water-works  bonds  described 
in  V.  82,  p.  1400,  were  awarded  to  Geo.  M.  Hahn  of  New 
York  City  at  100.43  and  accrued  interest. 

Waltham,  Mass. — Bond  Sale. — On  June  19  the  $27,000 
4%  coupon  sewer  bonds  described  in  V.  82,  p.  1401,  were 
awarded  to  H.  L.  Nason  &  Co.,  of  Boston,  at  101.21  and 
accrued  interest.      Following  are  the  bids: 

H.  L.  Mason  &  Co.,  Boston 101.21    IGeo.  A.  Fernald  A  Co.,  Boston...  100. 616 

N.  W.  Harr.s  &  Co.,  Boston l01.022!Blodget,  Merrilt  &  Co.,  Boston..  100.573 

Adams  &  Co.,  Boston 100.69    IBlake  Bros.  &  Co.,  Boston 100.55 

R.L  Day  &Co.,  Boston 100.6391 

Washington  Township  (P.  0.  Eaton),  Preble  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  June  30  by  Hugh  R.  Gilmore,  Clerk,  for  $8,000  4% 
coupon  bonds  for  purchasing  and  embellishing  lands  for 
cemetery  use.  Authority  Section  100  of  the  Municipal 
Code.  Denomination  $500.  Date  June  30  1906.  Interest 
March  and  September  at  the  office  of  the  Township  Clerk  in 
Eaton.      Maturity  $500  on  March  1  from  1907  to  1922  in- 
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Borough  of  lodiana,  Pa., 

4%  COUPON  BONDS 

Bonds  for  FORTY  THOUSAND  DOLLARS,  issued 
by  the  Borough  of  Indiana,  Pa.,  of  the  following  de- 
nominations: S20,000  in  Si,000  eaeh,  and  820,000  in 
$500  each,  to  be  dated  July  2,  1906,  redeemable  at  the 
expiration  of  ten  years  or  at  maturity  of  any  coupon 
thereafter  on  thirty  days'  notice  to  the  holder  and  within 
thirty  years  after  date;  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually  at  the  office  of 
the  Borough  Treasurer,  free  of  tax. 

Sealed  proposals  will  be  received  by  the  undersigned 
for  the  purchase  of  the  above-described  bonds  until 
12;00  o'clock  noon  Friday,  .Tune  29th,  1906.  No  bid 
for  less  than  par  will  be  entertained. 

FLDER  PEELOR, 
Chairman  Finance  Committee. 


MUNICIPAL 


AND 


Public   Service  (JorporatiOD 
BOI^DS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chicago.       San  Francisco. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 

Blodget,  Merritt  6c  Co  , 

BANKERS. 
16   Conorress   Street     Boston. 

."»«  NAW!HA«J   WTHEKT.  NEW  YORK. 


STATK    J'lTf  «  RAILKOAO    BONI»h, 


FINANCIAL  REVIEV/, 

Heady  February  25. 

COMMERCIAL  &  FINANCIAL  CHRONICLE. 


MISCELLANEOUS. 


WHAT^S  WRONG 

with  that  TELEPHONE  INVESTMENT  of  yours? 

Why  doesn't  it  pay  you  as  ■well  as  the  best  of  your  investments? 

Is  the  reason  bad  management  or  bad  equipment'?     More  likely  the  lattet^ 

Probably  the  company  is  trying  to  do  a  Twentieth  Century  business  with  Jviiieteenth  Century 
apparatus . 

If  that's  the  case,  it  is  spending  more  and  earning  less  than  it  might  if  it  had  our  Automatic 
Telephone  equipment. 

'ihis  is  the  only  really  modern  telephone  system.  It  produces  the  ideal  telephone  service — 
quick,  .sure,  and  secret^at  half  thejoperating  expense  of  a  manual  equipment,  and  this  service 
commands  better  rates. 

It  costs  a  fixed  price  per  hundred  lines  to  enlarge  the  automatic  exchange,  instead  of  an 
Increased  price  per  each  hundred  lines,  as  in  the  manual  equipment. 

The  automatic  exchange  is  never  outgrown;  it  never  has  to  be  "scrapped"  and  replaced  by  a 
complete  new  one,  as  with  the  manual.     You  just  add  to  it  as  you  do  to  a  sectional  book-case. 

All  these  points  bear  upon  the  stability  and  value  of  your  telephone  securities.  They  mean 
dividends  to  you. 


Over  ninety  per  cent  of  all  the  largo  orders  placed  during  the  past  few  years,  either  for  new 
Installations  or  replacements,  have  been  for  our  automatic  system,  and  all  the  companies  adopting 
it  have,  from  the  increased  earnings,  been  able  to  pay  the  interest  on  their  bonds  and  a  good 
dividend  on  their  stock. 


Our  Automatic 

Aberdeen  S .  D . 
Akron,  Ohio. 
Albuquerque,  N.  M. 
AUentown   Pa. 
Auburn,  Maine. 
Auburn    N.  Y. 
Battle  (jreek,  Mich. 
Bellingh.am,  Wash. 
Berlin,  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich 
Chicago,  111. 
Clayton,  Mo. 
Cleburne,  Texas. 
Columbus,  Ga. 


system  has  been  adopted  in  the  following  cities; 

Columbus^  Ohio.  Los  Angeles,  Cal. 

Dayton,  Ohio.  Manchester   Iowa. 

El  Paso,  Texas.  Marianao,  Cuba. 

Fall  River,  Mass.  Medford,  Wis. 

Ferguson,  Mo.  Miamisburg.  Ohio. 
Florenceville.  N.  B,,  Canada.  Mount  Olive   111. 

Grand  Rapids,  Mich.  New  Bedford,  Mass. 

Hastings,  Neb.  Oakland,  Cal. 

Havana,  Cuba.  Ocean  Park,  Cal. 

Hazleton.  Pa.  Pentwater.  Mich. 

Hopkinsville,  Ky.  Perry,  N.  Y. 

Jonesboro,  Ark.  Portland,  Me. 

Lake  Benton,  Minn.  Portland,  Ore. 

Lewiston.  Me.  Princeton,  N.  J. 

Lincoln,  Neb.  Riverside,  Cal. 


San  Dtego,  Cal. 
Santa  Monica,  Cal. 
Sawtelle,  Cal. 
Sioux  City,  Iowa. 
South  Bend,  Ind. 
St.  Mary's   Ohio. 
Tacoma,  Wash. 
Toronto  Junction.  Canada. 
Traverse  City,  Mich. 
Van  Wert,  Ohio. 
Watch  Hill,  R.  I. 
Wausau,  Wis. 
Westerly,  R.  I. 
Wilmington,  Del. 
Yuma.  Arizona. 


AUTOfVlATIC  ELECTRIC  CO., 


Van  Buren  and  Moro'an  Streets. 


CHICAGO,  U.  S.  A. 


READY    JULY    15 

Hand-Book  of  Railroad  Securities. 


JULY    EDITION. 


prick;  of  single:  oof  ik.s, $100 

TO  .•iiUBSCKIBXSKS  OF  THK  rHKOIVICl.E,  -  7a 

lo  Bankers  and  Brokers  In  qaantltlea,  with  thblr  cards  lettered  In^llt  on-;  i 
cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 
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elusive.      Purchaser  to  pay  accrued  interest.     Bonded  debt 

at  present,  $6,000.     Assessed  valuation  for  1906,  .«3, 43 1,267. 

Waverly  School  District  No.  152,  Spokane  County,  Wash. 

—Bond  Sale. —On  June  9  $1,000  10-15-year,(optional)  bonds 
were  awarded  to  Cora  A.  Butler  at  101.10  for  5)4,  per  cents. 
The  bids  were  as  follows: 

Cora  A.  Butler  (for 5Hs)..- $1,011  ISeattle  Trust  &  Title  Co.  (tor  6s).. $1,016 

W.D .Perkins  &  Co. .Seattle  (for  5Hs)--Parl 

Denomination  $500.     Date  June  14  1906. 

Waynesboro,  Ga.— Bonrfs  Foied.— The  $60,000  water- 
works, electric-light-plant  and  sewer-system  bonds  mentioned 
in  V.  82,  p.  1230,  were  authorized  on  June  14  by  a  vote  of 
161  to  43. 

Wellsville,  N.  Y.—Bond  Sale.~On  June  14  the  $29,963  55 
5-29-year  (serial)  coupon  street-improvement  bonds,  a 
description  of  which  was  given  in  V.  82,  p.  1340,  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  New  York  City 
for  $29,979  55  and  accrued  interest  for  4.15s.      Following  are 

the  bids: 

Rud.  Kleybolte  &  Co.,N.Y.(for 

4 .15s)    100.053 

Edmund   Seymour   &   Co.,    New 

York  (tor  4.16s) 100.00 

N.W.Harris  &  Co.  N.Y.(for4.20s). 100.061 


W.  J.  Hayes   &  Sons,   Cleveland 

(tor  4Hs) 103.51 

S.  A.  Kean,  Chicaso  (tor4J^s) 101.00 

Harrlman  &  Co.,  N.  Y.  (for  4Hs).100.53 


Whitesboro,  Grayson  County,  Tex. — Bonds  Registered. — 
On  June  4  $12,000  5% "  10-40-year  (optional)  water-works 
bonds  dated  March  1  1906  were  registered  by  the  State  Comp- 
troller. 

P'  Woodsfield  School  District,  Monroe  County,  Ohio. — Bond 
Sale. — On  June  15  the  $6,000  4%  coupon  school-building 
bonds,  a  description  of  which  was  given  in  V.  82,  p.  1231, 
were  awarded  to  the  First  National  Bank  of  Woodsfield  at 
100.50  and  accrued  interest.  A  bid  of  par  was  also  received 
from  the  Monroe  Bank  of  Woodsfield. 

Worcester  County  (P.  O.  Snow  Hill),  Md. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  July  3  by  the 
County  Commissioners  for  $25,000  4J^%  coupon  road- 
improvement  bonds.  Denomination  $500.  Date  July  1 
1906.  Interest  January  and  July  at  the  First  National 
Bank  in  Snow  Hill.  Maturity  $1,000  yearlj^  beginning 
July  1  1931.  Delivery  July  15.  Purchaser  to  pay  accrued 
interest.     J.  Edward  White  is  County  Treasurer.      Bonded 


debt   at    present,    $19,000.     Assessed   valuation   for    1906, 
$6,500,000. 

Yazoo  City,  Miss. — Bonds  Not  Sold. — All  bids  received  on 
June  11  for  the  $50,000  5%  electric  street  railway  bonds 
described  in  V.  82,  p.  1231,  were  rejected. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  July  16  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds: 

Sll,590  5%  West  Rayen  Ave.  No.  4  paving  bonds.     Maturity  S2,318  yearly  on 
i-   ■  Oct.  1  from  1907  to  1911  inclusive. 

29  850  5%  Wilson  Avenue  No.  2  paving  bonds.     Maturity  85,900  yearly  on  Oct.  1 
from  1907  to  1910  inclusive  and  $6,250  Oct.  1  1911. 
5,250  5%  Warren  .\ venue  pavins  and  sewer  bonds.     Maturity  $1,050  on  Oct.  1 

from  1907  to  1911  inolasive. 
2,145  5%  Watt  Street  No.  2  p.T,vins  bonds.     Maturity  $429  yearly  on  Oct.  1  from 

1907  to  1911  inclusive. 
3  400  5%  East  Woodland  Avenue  paving  bonds.     Maturity  S680  yearly  on  Oct.  1 
from  1907  to  1911  inclusive. 
375  5%  Petrie  Street  sewer  bonds.     Maturity  $75  yearly  on  Oct.  1  from  1907  to 
1911  inclusive. 

Date  July  23  1906.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Purchasers  must  be  prepared  to 
take  the  bonds  not  later  than  July  23  1906,  the  money  to  be 
delivered  at  one  of  the  city  banks  or  at  the  office  of  the  City 
Treasurer.  A  certified  check  on  a  Youngstown  bank  for 
2%  of  the  amount  of  bonds  bid  for,  payable  to  the  City 
Auditor,  must  accompany  proposals,  which  must  be  made 
for  each  block  separately. 

Bids. — Following  are  the  bids  received  on  June  18  for 
the  eight  is.sues  of  4%  and  5%  bonds  described  in  V.  82, 
p.  1231: 

$60,000  '     "$6,685  $5,595  $515 

water-main    Rayen  Av.  St.  Clair  Av.   Fox  St. 
extension.        paving.         paving.       grading.^ 
$60,421  00 
60,055  00 


Albert  Kleybolte  &  Co.,  Cincinnati 

W.  J.  Hayes  &  Song .  Cleveland 

Weil,  Roth  &  Co.,  Cincinnati.  ___■ 60.220  00 

Lamprecht  Brcs.  &  Co.,  Cleveland- __   60.162  00 

Otis  &  Hough.  Cleveland 60.157  75 

Hayden,  Miller  &  Co. .  Cleveland 60, 1 10  00 

Emery.  Anderson  &  Co..  Cleveland..   60,000  00 
."^ecur.  Savs.  Bank  &  Tr.  Co.,  Toledo.    


$6,827  00     $5,714  00         $526  00 


6.778  75       5,673  33 


522  21 


6,795  50       5,680  25 


515  00 

$1,250  $1,385  S1.945  S1.675'"' 

Shehy  St.    Cumb'l'd  Av.  Falls  Av.  GarfieldSt 
sewer.  sewer.  sewer.  server. 

W.J.  Hayes  &  Sons.  Cleveland S1.27700     $1,41500     $1.987  00     $1.71100 

Otis  &  Hough,  Cleveland.. 1.267  50       1,404  39       1.972  23       1,698  45 

Sec.  Savs.  Bank  <fc  Tr.  Co.,  Toledo...     1,256  40       1..392  05       1,955  25       1 .083  60 

^;?A11  the  above  bids  include  accrued  interest.     We  are  in- 
formed that  the  award  will  not  be  made  until  June  25. 


MISCELLANEOUS. 


OFFICE   OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  Trustees,  in  conjormiti/  with  the  Chartir  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  31st  of  December  lt*05. 

Premiums  on  Marine  Ri.sks  from  1st  January,  1905,  to  31st  December,  1005 $2,977,854  37 

Premiums  on  PoUcie.?  not  marked  off  1st  January,  1905 610,551  57 

Total  Marine  Premiums «3 ,594 ,405  9jl 

Premium.s  marked  off  from  1st  January,  1905,  to  31st  December,  1905 , $3,012,213  96 

Interest  received  during  the  year 3295,738  65 

Kent ,  less  Taxes  and  Expenses 99 ,338  33      $395 ,076  98 

Losses  paid  durinf?  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 


Less  Salvages $130,068  59 

Re-insurances    35, 947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums $80,61 5  47 

Expenses,  including  officers'  salarie.s  and  clerks'  compensation,  sta- 
tionery,  newspapers,   advertisements,    Ac $374,746  88 

The  Company  has  the  following  As.sets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  OO 

Special  deposits  in  Hanks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Excliange  Place $4,299,000  00 

Otlier  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Rills  Receivable r-  1,127,674  83 

Cash  in  the  liands  of  European  Bankers  to  pay  losses  under  poUcies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank 257,865  62 


Aggregating $12,716,427  62 


A  dividend  of  Six  per  cent  interest  on  the  outstanciing  certificates  of  profits  will.be  paid  to  the 
holders  thereof,  or  their  legal  rei)resentatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certiti<-ates  of  the  issue  of  1900  will  be  redeemed  ami  paid  to  the  holdei's 
thereof,  or  tlieir  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  intei-est  thereon  will  cease.  The  certihcales  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Roard, 

Q,   STANTON   FLOYD-JONES,   Secretary. 


OUSTAV  AMSINCK, 
I'MIANCIS  M.  BACON, 
JOHN   N.  BiCACH, 
WILLIAM   I!.  BOULTON, 
VIORNON    II.  BROWN, 
WALDRON   P.  BROWN, 
.lOSEIMI    II.  (CHAPMAN, 
(llOOIUii;  ('.  CLARK, 
CLIOVICL.XND  H.  DODGE, 
t;ORNELIUS  KLDERT, 
RICHARD  II.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JKSUP, 
THEOOORl':  P.  JOHNSON, 
LEWIS  CASS  I-EDYARD, 
FRANCIS  H.  LICC.tiKlT. 
C!1.\RLF,S  D.  LEVERICir, 
LEANDI'.R  N.  l,OVELL, 
GEORGE  H.  M.\C^', 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  P.VLMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.tiUINTARD, 
A.  A.  RAVEN, 
JOHN   L.   I'.IKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREEP, 
WILLIAM  C.  STURGES. 


A.  A.  RAVEN,  Prcwlcnl. 
COItNELIUS  ELDERT,   V!er-Prcsidenl. 
'IIII'.O.   P.  JOHNSON,  2(/   Virr-Prc.iiihni. 
JAMKS   L.   LIVINGSTON.  3(/   Vice-President. 


MISCELLANEOUS. 


Capi 


Sur  $11,000,000 


Title  guarantee 

andTRUST  company 

announces  its  removal  from 
146  Broadway  to  its  new 
Building,     176    BROADWAY. 

New  York,  June  11th,  1906. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN   INVESTMENT  00 

GEO.  H.  KDWAHUS.  J'rtalilciil.  UliarleHtoii.  H.  0 
Commercial  and  I'lnaiiclal  Agent.  HiisloeM  utulerUkM 
la  all  part*  of  tJiifl  world.     HatlHtaclory  refereooM 


Alliiutic  MmiinT  IiiMiirmi.'i-  ComiiHiir  l^crlp 
ol  All   \  '  nrn   xouulit  uitil  !<loia. 


OHNM.GILLHSPIE, 

Room  No.  518  Atlantic  Bnildincr, 
49-51  Wall  Street,  NKW  YOUK. 
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Lincoln  Trust  Company 

Madison  Square,  New  York 


Offers  out>of.town  Banks  and  dormant  accounts  of 
firms  and  individuals  every  facility  of  a  modern  and 
we II -equipped    Banking    and    Fiduciary    Institution. 


OFFICERS 

HENRY  11.  WILSON,  President 
FRANK  TILFORD,  Vice-President  FREDERICK  PHILLIPS,  Seer. 

OWEN  WARD,  2d  Vice-President  EDWARD  C.WILSON,  AsBt.  Trea». 

WILLIAM  DARROW  Jr.,  3d  V-Pres.  JOSEPH  Z.  BRAY,  Asst.  Secj. 

ROBERT  C.  LEWIS,  Treasurer  G.  J.  BAYLES.  Trust  Officer 


'MIST  COMR4N' 


sl"^^' 


15  NASSAU  STREET 


Capital  $3,000,000 


Surplus  $10,000,000 


ALVIN  W.  KRECH,  President. 
LAWRENCE  L.  GILLESPIE,  Vice-President,      FREDERICK  W.  FULLE,  Sec.  and  Treas. 
LYMAN  RHOADES  JR.,  Assistant  Secretary.       HUGH  M.  WALKER,  Assistant  Treasucer. 


C.  F.  Adams  2d 
C.  B.  Alexander 
H.  M.  Alexander 
Hugo  Baring 
F.  R.  Coudert 
Paul  D.  Cravath 
W.H.Crocker 
T.  De  Witt  Cuyler 
William  A.  Day 
Henry  C.  Deming 
M.  Hartley  Dodge 


TRUSTEES. 
John  F.  Dryden 
Frederick  W.  Fulle 
Lawrence  L.  Gillespie 
E.  H.  Harriman 
T.H.Hubbard 
Bradisti  Jolinson 
OttoH.  Kaiin 
Alvin  W.  Krech 
L.  F.  Force 
D.  H.  Moffat 
Paul  Morton 
Ralph  Peters 


Winslow  S.  Pierce 

H.H.  Porter  Jr. 

Henry  S.  Redmond 

Lyman  Rhoades  Jr. 

J.  Henry  Smith 

V.  P. Snyder 

Gage  E.  Tarbell 

Sir  William  C.  Van  Home 

H.M.Walker 

George  T.  Wilson 

Henry  Rogers  Winthrop 


THE  NEW  YORK  TRUST  COMPANY, 

26    BROAD    STREET, 

Capital,  $8,000,000.        Surplus  and  Profits,  $10,330,000. 


OTTO  T.   BAJVNARD,  President. 

AVILLARD  V.  KINQ,  )  HENRY  E.  AHERN,  Secretary. 

ALEX.  S.  WEBB  jr  J  Vice-PresKTefltt.  FREDERICK  J.  HORNE,  Asat.  Secretary. 

MORTIMER  N.  BUCKNER,  Treasurer.  HERBERT  W.  MORSE,  ad  Asst.  Secretary 

TRUSTEES. 

Chaa.  'W.  Harkness,  W^illard  V.  King, 
James   N.  Hill,  'Woodbury  Langdci, 

F.  N.  Hoffstot,  Gordon  Macdonald, 

Arthur  Curtiss  James,  John  J.  Mitchell, 
Frederic  B.  Jennings,  James  Parmelee, 
■Walter  Jennings,  John  S.  Phipps, 

Chauncey  Keep,  George  'W.  Perkins, 

P.  A.  Valentine,  Myles  Tierney 


Otto  T.  Bannard, 
S.  Reading  Bertron, 
James  A.  Blair, 
Robert  W.  deForest, 
John  B.  Dennis, 
Elbert  H.  Gary, 
loseph  P.  Grace, 


E.  Parmalee  Prentice, 
Edmund  D.  Randolph 
Norman  B.  Ream, 
B.  Aymar  Sands, 
John  W.  Sterling, 
James  Stillman, 
Srnst  Thalmann, 


FTT  F  rOVFRS   chronicle 

rii.!:.  ^Kjvnr^  ^^^  supplements. 

Price  for  File  Covers,  50  Cents.  Postao^e,  18  Cents. 

Change  for  Bindinor  Volumes,  $1  40. 

76^  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 
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Morristown  Trust  Co* 

MORRISTOWN,  N.  J. 

CAPITAL $600,000 

SURPLUS    &     PROFITS..  1,500,000 

PAYS  3%  INTEREST 

ON  DAILY  BALANCES   BUBJECT  TO 
CHECK   PAYABLE   IN   N.  Y.   FUNDS. 


SAMUEL  FREEMAN.  President 
AURELIUS  B.  HULL.  Vice-President 
WILLARD  W.  CUTLER,  2d  Vlce-Presldeiit 
HARHY  A.  VAN  GILDER.  Treasurer. 
JNO.  H.  B.  CORIELL.  Secretary. 
RALPH  S.  8TBEETT,  A«t.  BecT-  and  Treas. 


18S0 


1906 


The  United  States   Life 
Insurance  Co. 

IN   THE    CITY   OF    NEW   YORK. 

JOHN    P.    MUNN,    M.    D.,    President. 

Finance  Commltte* 

JAMES  R.  PLUM Lestbet 

CLARENCE  H.  KELSEY,  Pres.  Title  Guar.  <k  Tr.  Co. 
WM.  H.  PORTER.. Prea.  Chemical  National  Bank.. 


Good  men,  whether  experienced  In  lite  Insurance  or 
not,  may  make  direct  contracts  with  thla  company 
!or  a  limited  territory  If  desired,  and  secure  tor  them- 
selves.  In  addition  to  first  year's  commission  a  renewal 
Interest  Insuring  an  Income  tor  the  future.  Address  the 
Company  at  Its  Home  OtBce.  No.  277  Broadway,  New 
York  City. 


Whiting    Papers 


For  Fine  eorrespondence 

and  for  General  Baeinesa  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO 

New  York.    Philadeiohia.    ChicagOi 
Mills  s  UolTok*.  mass. 


CHRONICLE   VOLUMES 

FOR   SALE. 

In  sets  from  Volume   1,    1865,   to 
date  or  single  volumes  from  1880. 

Commercial     &     Financial     Chronicle, 
New  York. 
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J.   G.   WHITE    &    CO^ 

Engineers,  Contractors, 
43-49  Exchanore  Place,    •    NEWIYORK 

InventiKations  and   Repni-ta  ou  Electric 

Kallway,    iias,   Elt-ctric   lilsbt,   and 

Power  Transniissloii   Properties 

for   Fliian'-iai    lus'ilntlona 

and  luveHtorn. 


Electric  Eailways,  Electric  Light  and  Electric 
Power  Plants  Financed,  Designed  and  Built. 

London  Corretpondent: 

J.  O.    IVHIXE  &  CO.,  l.lmlted« 

'^'ia  ColleKe  Hlli,  Cannon  St. 

Canadian  Correspondents: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal. 

Principal   Philippine  Office,    Alanila.   P,   I. 
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INCLUDING 
Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ("^lla^") 

Entered  aocording  to  Act  of  Congress.  In  the  year  1906,  by  William  B.  Dana  Company  in  the  offloe  of  Librarian  of  Congress, Washlni?ton,  D.O 
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Annual  Subscription  in  London  (mcluding  postage) £2  148. 
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Subscription  includes  following  Sections — 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,792,121,197,  against  $2,706,346,500  last  week  and 
$2,721,276,550  the  corresponding  week  last  year.    , 


Clearings — Returns  by  Telegraph. 
M-  eek  ending  June  30 . 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago -. 

St .  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  tor  week 


190G. 


.436,828,075 

112.045,812 

127,453,422 

21.820.114 

169,552,040 

42.632,215 

11,715.933 


$1,922,047,611 
340,098,974 


$2,262,146,585 
529,974,612 


$2,792,121,197 


1905. 


$1,347,024,668 

102,822,781 

113,268,740 

19.166,106 

154.836,420 

43,696.917 

14.364,663 


$1,795,180,295 
316,428.783 


$2,112,609,078 
608,667,472 


$2,721,276,550 


Per 
Cent. 


+6.7 

+  9.0 

+  12.5 

+  13.3 

+  9.5 

—2.4 

—18.4 


+  7.1 
+  7.5 


+  7.1 
—12.9 


+  2.6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  23,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  18.2%.  Outside  of  New  York  the  increase  over 
1905  is    9.4%. 


Clearings  at — 

Week  ending  June  23 . 

Inc.  or 

1906. 

1905. 

Dec. 

1904. 

1903. 

$ 

% 

% 

$ 

S 

New  York 

1.706,633,748 

1,375,680,387 

+  24,1 

1,055,904,294 

1.131.255.101 

Philadelphia 

1149.962. 783 

125,487,114 

+  19.5 

103,818,238 

1.30.720,774 

Pittsburgh 

52,721,322 

49,386,122 

+  6.8 

40,902,520 

51,187,517 

Baltimore 

26,784,399 

20,740,526 

+  29.1 

20,955,766 

20,579.187 

Buflalo  

7  013  138 

6.031.997 
5,194,868 

+  16  3 

5  986  679 

0  060  139 

Washington 

5',499;i88 

+  5.9 

3!670;351 

3;61 1^324 

Albany 

5  558  507 

4  058  064 

+  37  0 

4  197  578 

3  146  842 

Rochester 

3;447;510 

3;292;685 

+  4.7 

2,540,006 

2;229;554 

Seranton 

1.886.289 

1,736,782 

+  8.6 

1,837,451 

1.714,696 

Syracu.se 

1.606,103 

1,382.563 

+  16.2 

1,240.789 

1.139,182 

Reading 

1,244.346 

1,145,645 

+  8.6 

1.158.872 

Wilmington 

1.319.778 

972,402 

+35.7 

928,431 

l,132.0fil 

Wllkes-Barre  ... 

1.068.405 

1,010,126 

+  5.8 

1.015,261 

949.1  11 

Wheeling   

966.297 

725,960 

+  33.1 

651,719 

642, :{1  1 

Erie 

630.235 

445,6.52 

+41.4 

425.999 

442, K21 

Chester 

534,657 

483.243 

+  10.6 

483,541 

610,997 

BIngbamton 

524.900 

481.400 

+  9.0 

418,500 

376,500 

Greensburg 

533.121 

645.245 

—17.4 

380,758 

4.86,970 

Franklin 

275,000 

213,016 

+  29.1 

206,204 

197.976 

1-  Total  Middle.. 

1.968,209,626 

1,599,113,797 

+  23.1 

1,246.722.957 

1,3.''>6,483,102 

Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland -. 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville   

Fort  Wayne 

SprinKfleld,  III  .  . 

Kalamazoo 

Younsstown 

Lexington 

Canton 

Akron 

Rockford   

Springfield,   Ohio 

Bloomington 

.South  Bend 

Quincy  

Mansfield 

Decatur   

Jacksonville,   III. 

Jackson  

AnnArbor 

Tot.Mid.West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City  . . 

Spokane 

Tacoma 

Helena 

Fargo   

Sioux  Falls 

Oakland 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City- 

Topeka  

Wichita 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo _ 

Fremont 

Lincoln 

Tot.  oth. West. 

St.  Louis 

New  Orleans 

LouLsville 

Houston 

Galveston 

Richmond   

Memphis 

Savannah  

Atlanta 

Nashville   

Norfolk 

Fort  Worth 

Birmingham 

Augusta 

Knoxville 

Charleston 

Jacksonville 

Little  Rock 

Mobile 

Chattanooga 

Macon 

CoUimbus,  Ga 

Total  Southern 

Total  all 

Outside  N.Y.. 

Canada- 
Montreal  .- 

Toronto   

Winnipeg 

Ottawa 

Il.'ilifax 

(Jui'hcc 

\  MMcouver .. 

Hamilton 

St.  John 

London 

Victoria   

Calgary 

Total  Canada  . 


Week  ending  June  23. 


1906. 


$ 

142,860 

6.864 

3.484 

2,245 

1.875 

1.497, 

1,691 

781 

422, 

593 

513 


162,830 

205,128, 

24,789, 

16,252, 

12,932 

9,144 

6,623 

4,683 

4.175 

2,088 

2,170, 

1.773, 

1,522 

944 

683, 

949, 

666 

477 

525, 

580, 

550 

389 

335 

472 

278 

319 

289 

239 

225 

115 

299.325, 

30,545, 

10,009, 

8,621, 

4,713, 

5,341, 

3.630 

3,629, 

650, 

438, 

347, 

3,415 


720 
.400 
977 
566 
263 
416 
914 
549 
247 
438 
221 
711 
058 
650 
063 
274 
.646 
485 
500 
507 
359 
819 
803 
063 
624 
396 
578 
165 
,841 
700 
262 
080 
,166 
.781 
049 
176 
603 
304 
213 
000 
527 

,692 
176 
958 
082 
592 
339 
000 
013 
,982 
,869 
,695 


1905. 


147,577,814 

6,618,200 

2,468.126 

1.939.025 

1,480.011 

1.417,204 

1,510,405 

773,653 

390,296 

617,041 

397,814 


165.189,589 

186,929,511 

23,185,350 

13,813,194 

10,975,685 

7,486,628 

6,133,594 

4,110,000 

4.031,271 

2,416,288 

1,887.375 

1,656.638 

1.243.330 

933,002 

787,581 

721,460 

522,969 

594,246 

423,152 

495.300 

583,499 

391,274 

384,220 

370,68' 

309.305 

352,797 

358,190 

226,761 

218,252 

98.804 


67.928 

21,203 

16,342 

10.032 

8,173 

6,155 

5,589 

2,542 

1,897 

930 

1,143 

834 

603 

458 

514 

264 

1,403 


271.640,363 
30,999,862 
8.818,399 
5,885,164 
5,081,733 
4,266,602 
2,814.906 
3,042,160 
841,576 
566,629 
251  981 
864  Not  included 
306j  62,569,012 
4001  20,487,281 
143  12,719.922 
8.574,508 
5,784,542 
6,216.492 
4.517.159 
2,643.063 
1,634,802 
649,217 
1,125,709 
652,572 
460,195 
455,488 
413,616 
240,203 


908  Not  included 


76,686 

54,429 

16.715, 

12.482, 

7,720 

5.400, 

5.474 

3.402 

3,042, 

3,788, 

3,091, 

2,176, 

2,533, 

1.858, 

1,325 

1.359, 

981, 

1,223, 

942, 

1,440, 

1.314, 

•417, 

243, 

131,366, 
.706,346, 


,068 
,829 
424 
,225 
,580 
,000 
,989 
,991 
915 
,105 
497 
594 
,812 
801 
000 
444 
726 
341 
862 
896 
721 
024 
3^1 
097 
500 


999,712.762 


29.999.092 

22,642,073 

8,770,787 

2,554,878 

1.660.116 

1,920.103 

2. 529, .322 

1,432,8,32 

1,165,436 

1,0.32.469 

641.126 

715.162 

74,348,234 


66,574.769 

55,098,442 

16,741.734 

9,976,346 

6.178,215 

4,544,500 

4,889,862 

4,179,767 

4,012,140 

2,727,192 

2,413,794 

1,721,891 

2,063,584 

1,514,160 

1,831,843 

1,211,163 

1,060,139 

1,026.843 

986,423 

1,118,959 

606.509 

448.283 

198,115 


Inc.  or 
Dec. 


% 
—3.2 

+3.7 

+  41.2 

+  15.8 

+  26.7 

+  5.7 

+  12.0 

+  1.0 

+  8.2 

—3.8 

+  29.0 


1904. 


—1.4 

+  9.7 

+6.9 

+  17.7 

+  17.8 

+  22.1 

+8.0 

+  14.0 

+  3.6 

—13.6 

+  15.0 

+  7.1 

+  22.4 

+  12.5 

—13.2 

+  31.6 

+  27.4 

—19.6 

+  24.4 

+  17.2 

—5.7 

—0.5 

—12.6 

+  27.3 

—10.1 

—9.4 

—19.2 

+  5.5 

+3.1 

+  16.9 


+  10.2 

—1.5 

+  13.5 

+  46.5 

—7.0 

+  25.2 

+  28.9 

+  19.3 

—22.6 

—22.6 

+  38.0 

in  total 


+8.6 

+3.5 
+  28.5 
+  17.0 
+  41.3 

—1.0 
+  23.7 

—3.4 
+  16.1 
+  43.3 

+  1.6 
+  27.8 
+  31.2 

+0.6 

+  24.3 

+  10.2 

in  total 


+  15.2 

—1.2 
—0.02 
+  25.1 
+  25.0 
+  18.8 
+  12.0 
—18.6 
—24.2 
+38.9 
+  28.1 
+  26.4 
+  22.8 
+  22.7 
—27.7 
+  12.2 

—7.4 
+  19.1 

—4.4 

+  28.8 

+  116.8 

—7.0 
+  22.8 


124.549.904 
,289,637.434 

913,957,047 


23,644,502 

19,017,002 

6,046, .552 

2,378,9.33 

1.597,597 

1.670,747 

1.877.308 

1,206,119 

1,114,759 

8.59,663 

694,144 

Not  Inchided 


+  5.6 
+  18,2 

+  9.4 


+  26.9 
+  19.1 
+  45.1 

+  7.4 

+  4.0 
+  15.0 
+  34.7 
+  18.8 

+  4.4 
+  20.1 

+  7.9 
In  total 


60,007.326!    +23.9 


122.827,102 

6,001,100 

2,083,724 

1,904,522 

1,270,469 

1,205,734 

1,443,689 

566,651 

436,914 

322.247 

499,297 


138,561,449 

149,839,696 

27,374,800 

12,042,017 

10,119,475 

6,445.954 

5,839,340 

4,015,100 

3,400.709 

1,884.223 

1.834,336 

1,473,398 

1,078,853 


734,171 
658,672 
527.302 
468,331 
529,781 
569,850 
492,418 
351,713 
302,737 


1903. 


112,563,291 
6.028,300 
2,391.664 

■  1.648,788 
1,406,469 
1,539.507 

•    1.307,682 

•  733,309 

•  427,378 
594,999 
444.195 


129,085,550 

168,140,296 

23,342,950 

19,075,250 

9,676,939 

7,791,736 

6,353,538 

4,599.700 

3,076,318 

2,510,645 

1,780,734 

1,598,220 

,)  980,725 


281,368 
201,326 
239,546 
197,050 
189,915 
82.232 


231,174,313 

25,600,416 

6,111,435 

4,726,299 

3,087,797 

2,089,239 

2,095,254 

1,873,1.36 

424.066 

494,658 

236,682 


47,458.982 

18,380.313 

11,580,771 

6,504,219 

6.911,796 

4,150,307 

4,188,894 

2,171,285 

1,162,672 

827.986 

1,090,190 

667.188 

401.846 

332,793 


137,659 


58,607,919 

48, 764.. 586 

13,644,172 

10,338,632 

4.759,801 

3,362,000 

4,070,323 

3,811,409 

2,8.88,146 

2,185,629 

2,103,950 

1,483,584 

1,105,407 

1,010,505 

1,046.395 

1.260.624 

990,207 

752,178 

716.935 


723,210 
297,945 

148.466 

105,468.094 

.827,893,624 

771.989.330 


19.691.850 

16.165.039 

6.127.616 

2.2.54.784 

1.538.957 

1,4,58,326 

1,725,929 

1,068.483 

947,774 

852,441 

634.763 


619,711 
635,082 
723,759 
485,523 
496,940 
765,000 
547,297 
383,775 
344,259 

35b',480 
199,778 
278.263 
196.341 
176,341 
78.528 


255,208,214 

22.195,181 

4.990,327 

2,438,122 

2,741,662 

3,028,2.80 

1.874,604 

1,752.702 

529,131 

356,602 

190.241 

^1,091,312 

18,324,019 

12,768.547 

7,702,293 

6,188,383 

4,526.131 

6,490,018 

1,083,262 

1,335,934 

1,246,040 

725,846 

832,569 

425,749 


169.940 


62,500,234 

44,975,708 

14,464,300 

9,503,075 

6,300,000 

2,621,500 

3,894.208 

2.791.669 

2.722.774 

1,876.969 

1,995,452 

1,625,521 

1.304,174 

1.190.602 

557.786 

1.047.436 

835,708 

333,861 

710.804 


664.984 
483.000 

99,865.62T 
,944,234.033 

812.978.934 


24.060,836 

14,686,466 

4,642,912 

1,869.714 

1.800.794 

1.549.009 

1,, 3.85, 752 

1,016,690 

982.409 

7.30,571 

516.212 


50.356.952   63.240.446 
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STREET  RAILWAY  SECTION. 
A  new  number  of  our  "Street  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day. 
The  editorial  discussions  in  the  same  embrace  the 
following  topics:  "Street  Railway  Statistics,"  "Pleas- 
ure Traffic  on  Street  Railways,"  "The  Record  of 
Alternating  Current  to  Date." 


THE  FINANCIAL  SITUATION. 

Precisely  the  same  influences  that  attended  financial 
affairs  and  security  prices  last  Aveek  have  been  in  evi- 
dence the  current  week.  As  a  consequence  the  course 
of  the  Stock  Exchange  market  has  been  downward, 
with  the  liquidating  tendency  increasingly  positive, 
prices  fluctuating,  however,  day  by  day.  It  has 
seemed  as  if  our  legislators  at  Washington,  as  the  mo- 
ment for  separation  approached,  were  becoming  more 
instead  of  less  confused  as  to  the  wisdom  of  the  laws 
they  have  been  constructing,  and  which  must  be  dis- 
posed of  before  adjournment  is  possible.  The  winding- 
up  process  appears  to  show  as  much  friction  as  at 
any  stage  the  enactments  have  had  to  pass  through. 
Agreement  on  all  but  one  or  two  bills  has  been  finally 
reached,  the  two  Houses  being  forced  into  a  pro  forma 
accord  as  to  the  most  of  them  and  not  by  any  means 
reaching  a  cordial  or  hearty  acceptance. 

The  trouble  about  the  matter  is  that  the  statutes 
as  constructed  were  intended  to  meet  evils  in  chief 
part  imaginary;  they  override  the  natural  rights 
of  individuals  as  long  understood;  they  taboo  econ- 
omic truths  heretofore  accepted  by  the  great  body 
of  the  people,  classifying  as  crimes  the  viola- 
tion of  any  provision  punishable  by  imprison- 
ment. Others  of  these  measures  take  possession  of 
some  of  our  largest  industries  (as,  for  instance,  the 
railroad-rate  law),  transfer  their  management  from 
the  officials  elected  by  the  owners  to  commissioners  who 
are  made  regulators  of  the  companies'  business  (al- 
though having  no  property  interest  in  the  concerns) — 
transfers  made  with  the  express  purpose  of  reducing 
the  net  revenue  of  these  organizations,  notwithstand- 
ing stock  in  them  has  furnished  up  to  this  time  the 
chief  instruments  for  the  investment  of  the  public 
savings.  The  point  of  greatest  concern,  however, 
is  that  the  country  just  now  is  about  to  face  a 
period  during  which  these  high-handed  laws  are  to  be 
put  into  operation.  Washington  telegrams  tell  us 
in  a  careless ,  glib  way  that  the  larger  the  industry  the 
earlier  will  it  be  to  feel  the  full  force  of  the  prosecution, 
the  more  conspicuous  among  them  and  the  highest 
and  chief  officials  being  pursued  with  special  rigor 
and  diligence.  Indeed,  if  the  Washington  telegrams 
of  the  leading  daily  papers  represent  correctly  the  pro- 
ceedings to  be  taken,  officials,  the  companies  they 
represent  and  stockholders  are  to  be  alike  handled 
with  not  a  little  virulence. 

Strange  to  say,  amid  it  all  we  appear  to  have  no 
conservative  party.  Here  and  there,  to  be  sure,  one 
and  another  leading  individual  speaks  out  in  clear 
tones  the  old-time  truths.  There  is,  though,  no 
grand  general  protest  from  any  organized  body  of 
men.  Even  the  ordinary  differences  between  party 
policies  no  longer  exist — they  having  been  absorbed 
in  the  rivalry  between  political  advocates  of  every 
stripe  to  espouse  the  most  radical  view.  One  spirit 
rules  all.     It  is  dominated   (1)   by  the  head  of  the 


Government;  (2)  by  the  king  of  yellow  journalism; 
(3)  by  the  twice-defeated  apostle  of  a  silver-standard 
currency.  These  three  would  seem  to  have  formed  a 
triple  alliance.  On  their  banner  is  inscribed  every 
economic  error  afloat  in  any  land.  Each  stands  for 
the  whole  thing,  the  most  conservative  among  them, 
as  generally  acknowledged  at  the  moment,  being 
Mr.  Bryan,  the  old  standard  bearer  for  free-silver 
coinage. 


As  to  foreign  exchange,  the  activity  in  the  market 
this  week  seemed  to  indicate  that  there  was  more  or 
less  speculative  selling,  presumably  with  the  object 
of  maintaining  a  low  range  of  rates  which  would  be 
favorable  to  the  resumption  of  gold  imports.  When 
the  fall  in  sight  sterling  to  4  8485@4  8490  was  re- 
corded on  Tuesday,  it  was  reported  that  tentative  in- 
quiries were  being  made  in  London  having  for  their 
object  the  procurement  of  gold  for  import  to  New 
York.  As  the  result  of  such  inquiries,  it  appeared 
that  the  London  market  was  not  well  supplied  with  the 
metal.  Indeed,  the  advance  in  the  market  price  of 
bars  on  Monday  to  77s.  9J^d.  per  ounce — which  was 
in  response  to  the  maintenance  of  the  rate  of  25f.  16c. 
for  exchange  at  Paris  on  London,  indicating  the  possi- 
bility of  withdrawals  of  the  metal  by  French  bankers — 
reflected  a  scarcity,  or  at  least  a  disposition  to  check 
a  movement  from  London. 

At  the  same  time,  although  it  was  regarded  as  likely 
that,  should  exchange  at  New  York  on  the  British 
capital  further  decline  there  might  be  imports  of  gold 
as  an  exchange  operation,  there  appeared  to  be  impor- 
tant obstacles  which  could  be  interposed  tending  to 
make  the  movement  unprofitable.  The  device  of  count- 
ing the  metal  while  in  transit  as  part  of  the  reserve  of  a 
national  bank — which  was  resorted  to  last  March 
and  in  April,  until  the  Secretary  of  the  Treasury  inter- 
vened to  facilitate  gold  imports  through  advances  of 
Government  money  to  the  importing  bank — could  not 
be  employed,  it  being  prohibited  by  the  Comptroller 
of  the  Currency.  Again,  interest  rates  in  our  market 
on  call,  though  at  the  moment  easy,  were  likely  to 
become  firmer,  thus  increasing  the  time-cost  of  an 
importation  effected  this  week  before  the  metal  ar- 
rived; and  it  seemed  clear  that  an  effort  to  bring  gold 
out  from  London  at  this  time,  when  there  was  no  ap- 
parent need  for  importations,  would  have  the  effect 
of  further  advancing  the  price  of  the  metal  in  the  Lon- 
don bullion  market.  Moreover,  there  existed  a  large 
unliquidated  indebtedness  by  our  bankers  to  those  of 
London  in  the  form  of  finance  bills  which  should  be 
settled  instead  of  increasing  it  through  imports  of  gold 
for  the  mere  profit  of  the  operation.  Still,  as  next  week 
there  would  be  an  arrival  at  London  of  about  $3,000,- 
000  gold  from  South  Africa  it  was  thought  possible 
that  some  of  this  metal  might  be  procured — if  exchange 
conditions  were  favorable,  and  if  obstacles  to  its  ship- 
ment hither  in  the  form  of  a  premium  on  the  metal 
were  no  greater  than  those  now  existing.  On  Friday  a 
London  cable  announced  the  sale  b}''  the  Bank  of  Eng- 
land of  £102,000  for  shipment  to  New  York;  this  gold 
is  reported  to  have  been  bought  for  the  account  of  the 
Hanover  National  Bank. 

In  view  of  the  action  of  so  many  State  legislatures- 
or  State  railroad  commissions  in  reducing  railroad 
rates,  either  freight  or  passengers,  or  both  combined,. 
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a  move  made  this  week  to  enjoin  the  Texas  Commis- 
sion from  carrying  into  effect  one  of  their  rate-re- 
ducing orders  will  attract  a  great  deal  of  attention. 
On  May  30  the  Texas  Commission  issued  one  of  its 
numerous  orders,  this  one  known  as  "Circular  No.  4," 
promulgating  a  new  schedule  of  passenger  rates  on 
the  Houston  &  Texas  Central  RR.,  and  requiring  a 
reduction  in  the  rate  per  passenger  per  mile  from  3 
cents  to  2j/2  cents.  The  reduction  was  to  have  gone 
into  effect  on  July  1  but  the  company  went  before  the 
Circuit  Court  of  the  United  States  for  the  Western 
District  of  Texas  and  secured  a  restraining  order  from 
Judge  Andrew  P.  McCormick.  In  its  petition  to  the 
Court  the  company  contends  that  the  deprivation  of 
revenue  resulting  from  the  lowering  of  rates  would  be 
tantamount  to  confiscation,  and  hence  that  the  action 
of  the  Commission  is  in  violation  of  the  provisions 
of  the  Federal  as  well  as  of  the  State  Constitution. 

The  point  was  also  made  that  one  of  the  Commis- 
sioners was  disqualified  from  sitting  in  the  case  be- 
cause he  had  prejudged  it,  as  shown  by  public  ex- 
pressions wherein  he  promised  to  reduce  the  passenger 
rates  on  the  Houston  &  Texas  Central.  It  was  urged 
that  such  public  expression  from  a  commissioner  who 
was  also  a  candidate  for  the  office  of  Governor  amount- 
ed to  an  agreement  to  reduce  the  rate.  On  these  alle- 
gations Judge  McCormick  granted  the  prayer  of  the 
petition.  The  temporary  restraining  order  will  hold 
good  until  the  hearing  for  a  permanent  writ  of  injunc- 
tion. The  hearing  has  been  set  down  for  July  16  and 
the  case  is  to  come  before  Judge  Maxey  or  some  other 
Judge  of  the  Western  District  of  Texas.  The  restrain- 
ing order  applies  only  to  the  proposed  cut  in  passenger 
rates,  but  the  complainant  asks  that  all  of  the  Com- 
mission's rates,  both  freight  and  passenger  (the  Com- 
mission has  reduced  freight  tariffs  as  well  as  passenger) 
shall  be  permanently  enjoined  upon  a  final  hearing. 
The  practice  in  this  case  is  said  to  be  different  from 
that  observed  on  former  occasions.  In  the  previous 
cases,  and  particularly  the  injunction  case  of  1899, 
all  of  the  Commission's  rates  were  set  aside  pending 
a  final  hearing.  In  this  case  none  of  the  present  rates 
are  set  aside  but  only  the  proposed  passenger  rate  is 
held  in  abeyance  pending  a  determination  of  the 
matter  by  the  courts.  It  is  stated  in  the  Texas  papers 
that  all  the  leading  Texas  roads  will  join  in  the  appli- 
cation asking  perpetual  injunction  of  the  Commission's 
rates  but  not  effective  until  final  trial. 


We  hope  the  banking  community  will  act  in  accord- 
ance with  the  suggestion  made  by  Alfred  H.  Curtis 
of  the  National  Bank  of  North  America  of  this  city, 
in  his  address  last  week  before  the  Massachusetts 
Bankers'  Association.  Mr.  Curtis  is  concerned,  as 
are  all  tb(?ugbtful  citizens,  over  the  harm  to  business 
interests  tig  from  the  continued  hoarding  of  cash 

by  the  Un  States  Treasury — the  constant  absorp- 
tion by  the  National  Government  of  money  that  ought 
to  be  allowed  to  remain  in  the  channels  of  circulation, 
available  for  the  needs  of  industrial  interests.  He 
makes  a  pertinent  statement  when  he  says  that  every 
form  of  tax  due  from  the  people  to  the  various  States 
in  our  Union,  from  all  the  great  cities,  with  their  mil- 
lions of  inhabitants,  from  every  county,  town  or  vil- 
lage, on  being  paid  to  the  collector  is  immediately  rc- 
deposited  in  some  financial  institution,  and  finds  its 
way  back  into  the  channels  of  trade  for  the  business 


uses  of  the  one  who  is  taxed.  Suppose  that  when  the 
revenues  are  due  to  the  City  of  New  York ,  amounting 
to  about  $200,000,000,  our  city  officials  should  decide 
that  it  was  not  wise  to  trust  the  banks  and  should  place 
this  immense  sum  of  money  in  a  big  safe  and  slam  the 
door,  what  would  happen?  Mr.  Curtis  well  says  that 
the  situation  of  the  U.  S.  Government  is  no  different 
in  that  regard  from  any  of  the  State  or  municipal 
governments,  and  there  seems  no  valid  reason  why  a 
different  course  of  action  should  be  pursued  with  re- 
spect to  its  collections. 

The  evils  growing  out  of  the  present  system  are  also 
plainly  pictured.  In  periods  of  stringency  in  the 
money  market,  the  Secretary  of  the  Treasury  usually 
takes  a  train,  not  to  Boston  or  to  Chicago,  but  to  New 
York,  on  a  visit  to  Wall  Street.  Mr.  Curtis  describes 
what  happens  in  the  following  words:  "There  he  has 
an  interview  with  certain  leaders  of  finance,  usually  the 
same  gentlemen  he  saw  on  his  previous  visit;  but  to 
the  credit  of  our  present  Secretary  it  may  be  said 
that,  when  the  necessity  occurs,  he  is  prompt  to  [take 
some  action  which,  as  a  rule,  always  helps  the  situa- 
tion. But  will  we  always  have  a  Secretary  who  has 
the  courage  of  his  convictions?  And  then  again,  is  it 
not  a  dangerous  power  to  place  in  the  hands  of  any  one 
man?  These  periodical  visits  to  Wall  Street  have  an 
effect  on  some  sections  of  the  country  like  the  waving 
of  a  red  flag  before  a  bull,  and  the  old  cry  of  'Wall 
Street  influence'  is  heard  again." 

These  thoughts  are  in  line  with  those  often  urged  by 
us  and  they  merit  careful  consideration.  What  is 
Mr.  Curtis's  plan  for  securing  action  to  bring  about  a 
change?  He  makes  the  suggestion,  which  it  appears 
to  us  is  a  good  one,  that  the  various  bankers'  associa- 
tions throughout  the  country  take  the  matter  up,  each 
association  selecting  one  of  its  members  to  meet  other 
carefully  chosen  bankers  representing  each  one  of  the 
forty-two  State  bankers'  associations  at  a  meeting  to 
be  held  at  St.  Louis  a  few  days  previous  to  the  annual 
convention  of  the  American  Bankers'  Association  next 
October.  Whatever  this  collective  body  or  a  major- 
ity of  the  same  should  agree  upon,  it  is  urged,  could  be 
laid  hefore  the  national  association  for  endorsement. 
With  such  an  endorsement  it  would  be  possible  to  go 
before  Congress  with  a  demand  representing  the 
bankers  of  the  whole  United  States,  and  which  could 
not  be  charged  as  having  emanated  from  any  one  sec- 
tion. This  advice  of  Mr.  Curtis  should  be  heeded. 
It  will  not  be  long  before  the  monetary  problem,  owing 
to  the  autumnal  demand  to  move  the  crops,  will  again 
be  a  pressing  one,  and,  furthermore,  additional  time- 
liness is  given  to  the  idea  by  the  announcement  yes- 
terday afternoon  that  the  Secretary  of  the  Treasury 
has  just  issued  a  formal  circular  calling  for  the  repay- 
ment of  $10,000,000  of  Government  deposits  now  held 
by  the  national  banks — payment  to  be  made  on 
various  dates  from  July  10  to  July  20. 


The  labor  troubles  and  strikes  in  the  soft-coal  regions, 
which  have  been  so  disturbing,  promise  soon  to  be  a 
thing  of  the  past.  We  noted  a  week  ago  the  great 
progress  that  had  been  made  in  effecting  adjustments 
with  the  miners  in  the  different  sections  of  the  country 
— one  State  after  another  falling  into  line.  We  re- 
ferred to  the  fact  that  in  those  three  great  coal-j-)ro- 
ducing  States,  Ohio,  Indiana  and  Illinois,  the  men  had 
already  returned  to  work,  and  that  in  the  Southwest 
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also  there  had  been  a  pretty  general  resumption  of 
mining.  We  stated,  however,  that  in  Michigan  the 
deadlock  still  continued.  It  so  happened  that  on  the 
afternoon  of  the  same  day  with  the  issue  of  our  paper 
an  agreement  was  reached  in  that  State  also.  The 
basis  of  settlement  in  Michigan  was  the  same  as  in  the 
other  States,  namely  the  granting  of  the  wage  scale 
of  1903 — the  miners,  however,  making  concessions  on 
other  points.  The  only  section  now  where  trouble 
between  the  miners  and  operators  still  exists  is,  we  be- 
lieve, Western  Pennsylvania.  Here,  too,  however, 
the  difficulties  are  in  course  of  adjustment.  As  a 
matter  of  fact,  some  of  the  strikes  have  already  been 
settled.  For  instance,  the  miners  along  the  lines  of 
the  Buffalo  &  Susquehanna  Railroad  returned  to  work 
on  Monday  of  this  week.  The  men  in  the  Beech  Creek 
region  and  at  the  mines  of  the  Buffalo  Rochester  & 
Pittsburgh  Railroad  are  still  holding  out,  but  a  settle- 
ment is  looked  for  at  almost  any  moment.  Probably 
soon  after  the  first  of  July  the  men  still  on  strike  will 
vote  against  further  prolongation  of  the  period  of 
idleness. 


Quite  a  flutter  in  bank  circles  has  been  created  this 
week  by  the  issue  of  a  circular  directed  to  the  National 
banks  by  the  Comptroller  of  the  Currency  at  Wash- 
ington. The  circular  deals  with  the  new  law  just 
enacted  by  Congress  regulating  the  loans  of  national 
banks.  This  measure  became  a  law  on  Friday  last 
with  the  approval  of  the  President.  The  nature  of 
the  change  is  familiar  to  our  readers.  We  give  the 
text  of  the  law  in  our  column  devoted  to  bank  items, 
and  all  that  need  be  said  here  is  that  whereas  previously 
the  banks  could  make  loans  only  to  the  extent  of  10% 
of  their  capital,  now  they  can  loan  to  the  amount  of 
10%  of  capital  and  surplus  combined.  There  is  an 
important  proviso,  however,  which  very  materially 
restricts  the  operation  of  the  law  as  a  relief  measure. 
For  it  is  provided  that  though  the  banks  may  loan  to 
the  extent  of  10%  of  capital  and  surplus  combined, 
this  10%  must  not  in  any  event  exceed  30%  of  the 
capital  alone.  Take  the  case  of  the  Chemical  Bank 
which,  with  a  capital  of  only  $300,000,  has  a  surplus 
fund  of  $7,200,000.  If  there  were  no  limit  to  the 
10%  requirement,  this  bank  could  make  loans  up  to 
$750,000.  With,  however,  the  further  qualification 
that  the  10%  of  surplus  and  capital  combined  must  not 
exceed  30%  of  the  capital  alone,  this  institution  under 
the  new  law  cannot  make  a  loan  in  excess  of  $90,000 
in  amount.  Of  course  under  the  old  law  the  limit  was 
still  smaller;  but  the  fact  is  the  condition  was  such  an 
impossible  one  in  these  days  of  large  operations  that 
by  general  consent  the  requirement  of  the  law  in  that 
respect  was  disregarded.  Now,  however,  the  banks 
are  notified  that  the  law  as  amended  is  to  be  enforced . 
Here  is  what  the  Comptroller  of  the  Currency  says 
on  this  point:  "The  officers  and  directors  of  banks 
are  admonished  that  all  excessive  loans  must  be  col- 
lected or  reduced  to  the  limit  at  the  earliest  possible 
date,  and  that  it  will  be  the  policy  of  this  office  to  en- 
force the  law  by  requiring  every  bank,  without  ex- 
ception, to  keep  its  loans  and  discounts  within  the 
statutory  limits."  It  is  obvious  that  if  this  deter- 
mination is  rigidly  adhered  to,  some  very  important 
changes  will  be  necessary  in  bank  circles.  We  give 
herewith  the  text  of  Comptroller  Ridgely's  circular 
in  full: 


TREASURY  DEPARTMENT. 

Washington,  June  23  1900. 

PrcaidenI: — Inclosed  i.s  a  copj'  of  Section  5200,  Ktvised  Statutes  of  the 
United  States,  as  amended  by  the  .\ct  of  Congress  approved  June  22, 
1906,  relative  to  the  limit  of  loans  that  may  be  made  to  any  person,  cora- 
Iianv,  corporation  or  firm  by  a  national  banking  association. 

Under  the  terms  of  this  amendment,  a  bank  may  now  loan  to  anv 
person,  comjjany,  firm  or  corjjoration  an  amount  equal  to  one-tenth 
I)art  of  its  imiinpaired  cai)ital,  plus  one-tenth  part  of  its  unimpaired  sur- 
plu.s,  but  in  no  case  shall  the  total  of  such  liabilities  exceed  tliirty  per  cent 
of  the  capital  stock  of  the  association. 

If  a  bank  has  an  unimpaired  surplus  of  less  than  its  capital  stock,  it 
may  make  a  loan  equal  to  ten  per  cent  of  its  capital  and  ten  per  cent  ot 
surplus. 

If  it  has  unimpaired  surplus  equal  to  its  capital  stock,  a  loan  equal  to 
twenty  per  cent  of  capital  may  be  made. 

If  it  has  surplus  in  excess  of  its  capital  stock,  a  loan  equal  to  ten  per 
cent  of  capital  and  ten  per  cent  of  surplus,  whatever  it  may  be,  may  be 
made,  not  exceeding,  however,  thirty  per  cent  of  capital. 

In  fixing  the  limit  of  habilities  for  borrowed  money  under  the  law  as 
amended,  it  will  be  necessary  to  deduct  from  surplus  fund  all  losses  in 
excess  of  net  undivided  i)rofits  on  hand  to  ascertain  the  amount  of  unim- 
paired surplus  available  in  determining  the  limit  of  loans. 

The  officers  and  directors  of  banks  are  admonished  that  all  excessive 
loans  must  be  collected  or  reduced  to  the  limit  at  the  earliest  possible 
date,  and  that  it  will  be  the  ijolicy  of  this  office  to  enforce  the  law  by  re- 
quiring every  hank,  without  exception,  to  keep  its  loans  and  discounts 
within  the  statutory  hmit.    Respectfully, 

WM.  B.  RIDGELY, 
ComntroUer. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial,  or  open  market,  rates  were  steady 
at  London,  }^  of  1%  lower  at  Paris  and  3^  of  1% 
higher  at  Berlin  and  Frankfort.  The  pohtical  situa- 
tion in  Russia  does  not  indicate  any  improvement  so 
far  as  this  condition  is  reflected  by  the  depression  in 
Russian  securities  in  the  Continental  markets. 

The  statement  of  the  New  York  Associated  Banks 
last  week  was  favorable  in  that  it  showed  the  ex- 
pected gain  in  cash,  this  item  being  increased  by  $4,- 
162,100.  The  required  reserve  was  augmented  by 
$322,550,  as  the  result  of  a  gain  of  $1,290,200  in  de- 
posits, and  the  surplus  reserve  increased  $3,839,550 
to  $10,912,925;  loans  decreased  $2,318,000.  The 
bank  statement  of  this  week  should  reflect,  among 
other  items,  the  receipt  of  $1,100,000  from  San  Fran- 
cisco through  Treasury  transfer.  It  is  announced 
that  as  soon  as  arrangements  can  be  made  the  Secre- 
tary of  the  Treasury  will  deposit  $10,000,000  public 
funds  in  the  San  Francisco  national  banks,  accepting 
as  security  therefor  $12,000,000  of  State  and  municipal 
bonds.  The  $10,000,000  above  noted  will  be  re- 
called by  July  10  from  the  special  depositories  in  New 
York  and  other  cities  where  it  was  placed  in  March 
in  order  to  relieve  the  tense  situation  which  was  then 
created  through  operations  between  the  banks  and 
the  Treasury  incident  to  the  retirement  of  old  circu- 
lation by  banks  which  had  extended  their  charters; 
upon  the  recall  of  this  money  it  will  be  transferred  to 
San  Francisco.  

The  market  for  day-to-day  money  was  com- 
paratively easy  early  this  week,  reflecting  loans 
of  funds  which  had  been  temporarily  placed  with 
the  financial  institutions  preparatory  to  their  dis- 
bursement, beginning  with  next  week,  on  account  of 
interest  and  dividends.  On  Thursday  and  on  Friday 
there  was  a  slight  flurry  in  the  market,  as  the  result 
of  some  calling  of  loans,  but  this  was  regarded  as  a  nat- 
ural incident  of  the  situation.  The  time-loan  branch  of 
the  market  indicated  some  urgency  in  the  inquiry  for 
money,  especially  for  the  longer  periods  of  maturity; 
and  one  feature  was  discrimination  by  lenders  against 
certain  classes  of  industrial  collateral.  Money  on  call, 
representing  bankers'  balances,  loaned  at  the  Stock 
Exchange  during  the  week  at  6%  and  at  2%; 
averaging  about  33^%;  banks  and  trust  companies 
loaned  at  3%  as  the  minimum.  On  Monday  loans 
were  at  3%  and  at  2%,  with  the  bulk  of  the  business 
at  2%%.  On  Tuesday  transactions  were  at  3^% 
and  at  2%%,  with  the  majority  at  3%.     On  Wednes- 
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day  loans  were  at  S}4%  and  at  3%,  with  the  bulk  of 
the  business  at  S}4%-  On  Thursday  transactions 
were  at  43^^%  and  at  23^%,  with  the  majority  at 
3%%-  On  Friday  loans  were  at  6%  and  at  4^%, 
with  the  bulk  of  the  business  at  534%.  As  above 
noted,  time  loans  were  in  somewhat  urgent  demand. 
Rates  on  good  mixed  Stock  Exchange  collateral  were 
43^@5%  for  sixty  to  ninety  days,  5%  for  four  to  five, 
534@53/^%  for  six  and  53^@5%%  for  seven  months. 
Commercial  paper  was  dull,  with  the  demand  chiefly 
confined  to  the  interior.  Rates  were  5@53^%  for 
sixty  to  ninety-day  endorsed  bills  receivable,  5@53^% 
for  prime  and  53^@6%  for  good  four  to  six  months' 
single  names.  

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  S}/2%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  33^%.  The 
open  market  rate  at  Paris  is  2^%  and  at  Berlin  and 
Frankfort  it  is  3J^@4%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained  £394,- 
350  bullion  during  the  week  and  held  £37,567,502  at 
the  close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  in  the  main  to  purchases 
of  gold  in  the  open  market,  although  imports  from 
Australia  were  of  fair  volume,  the  details  of  the  move- 
ment into  and  out  of  the  Bank  being  as  follows:  Im- 
ports, £578,000  (of  which  £228,000  from  Australia 
and  £350,000  bought  in  the  open  market);  exports, 
£73,000  (wholly  to  South  America),  and  shipments  of 
£111,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  active  and 
lower  this  week,  partly  because  of  speculative  selling 
and  also  for  the  reason  that  there  was  not,  until 
Wednesday,  much  demand  for  remittance,  owing  to 
the  fact  that  there  was  no  fast  mail  steamer  in  the  first 
half  of  the  week.  There  seemed  to  be  fairly  liberal 
offerings  of  drafts  other  than  finance  bills,  representing 
sterling  and  franc  loans,  the  negotiation  of  which  was 
encouraged  by  the  firm  rates  for  time  money  for  the 
ninety  day  and  six  months  periods.  On  Wednesday 
the  declining  tendency  was  temporarily  checked  by 
the  absorption  of  offerings  for  the  following  day's  mail, 
but  when  this  requirement  was  satisfied  rates  again 
fell  off  and  the  market  was  generally  heavy  for  the  re- 
mainder of  the  week.  There  were  some  indications 
of  drawings  of  bills  by  representatives  in  this  city  of 
foreign  fire  insurance  companies  whose  adjustments  of 
losses  by  the  San  Francisco  disaster  had  been  com- 
pleted, but  there  were  very  few  of  the  long  franc  bills 
Avhich,  as  noted  last  week,  were  drawn  against  the  early 
installments  of  the  Pennsylvania  loan.  The  decline  in 
rates  for  sight  exchange  to  points  which  seemed  to 
make  possible  imports  of  gold  under  ordinary  condi- 
tions— or  without  the  elimination  of  the  time-cost  of 
the  operation,  through  the  now  prohibited  device  of 
counting  the  metal  as  part  of  the  reserve  of  the  im- 
porting bank  or  through  the  procurement  of  advances 
from  the  Treasury — attracted  much  attention  and 
towards  the  close  of  the  week  bankers  were  of  the  opin- 
ion that  should  exchange  further  decline  and  if  gold 
could  be  obtained  in  London  at  a  price  not  much  above 
the  normal,  it  might  be  desirable  to  import  gold  for 
the  profit  that  would  result  therefrom.  There  was  a 
rumor  on  Thursday  afternoon  that  $3,000,000  had 
been  engaged  in  London  for  import  hither,  but  this 
could  not  be  confirmed;  probably  the  only  foundation 


for  the  story  was  the  fact  that  there  would  next  week 
be  an  arrival  of  about  that  amount  of  gold  in  London 
from  South  Africa.  On  Friday  it  was  announced  from 
London  that  $510,000  gold  bars  had  been  bought  from 
the  Bank  of  England  for  shipment  to  New  York;  rates 
for  exchange  then  were  low  enough  to  afford  a  profit 
on  the  importation. 

Nominal  quotations  for  sterling  exchange  are  4  823^ 
@4  83  for  sixty  day  and  4  853^ @4  86  for  sight.  The 
market  was  dull  and  heavy  on  Saturday  of  last  week 
at  a  decline,  compared  with  rates  on  the  previous  day, 
of  5  points  all  around — long  to  4  8225 @4  8235,  short 
to  4  8505@4  8510  and  cables  to  4  8535@4  8545.  On 
Monday  there  was  a  fall  of  10  points  in  long  to  4  8220  @ 
4  8225,  of  10  points  in  short  to  4  8495 @4  85  and  of 
10  points  in  cables  to  4  8530  @4  8535.  On  Tuesday 
long  and  short  were  10  points  lower,  the  former  to 
4  8210@4  8220  and  the  latter  to  4  8485 @4  8490; 
cables  were  5  points  off  at  4  8525@4  8530.  On 
Wednesday  long  fell  5  points  to  4  8210@4  8215,  short 
10  points  to  4  8475@4  8485  and  cables  10  points  to 
4  8515@4  8525.  On  Thursday  long  declined  10  points 
to  4  82@4  8210,  short  10  points  to  4  8465@4  8475 
and  cables  15  points  to  4  85@4  8510.  The  market 
was  weak  until  toward  the  close,  when  there  was  a 
partial  rally;  the  tone  was  steady  on  Friday. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8190@4  82  for 
long,  4  8465@4  8475  for  short  and  4  85@4  8510  for 
cables.  Commercial  on  banks  4  8160@4  8170  and 
documents  for  payment  4  81  @4  82.  Cotton  for  pay- 
ment 4  81@4  813/8>  cotton  for  acceptance  4  8160@ 
4  8170  and  grain  for  payment  4  81>g@4  82. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  endingJJune  29   1906. 


Currency . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.Banks. 


$8,253,000 
''847.000 


$9,100,000 


Skipped  by        Net  Interio 
V .  y  .  Banks .       Movement 


$5,210,000  Gain    $3,043,000 
649,000  Gain         198.000 


$5,859,000jGain    $3,241,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  June  29   1906. 


Banks'  Interior  movcm't  as  above.. 
Sub-Treas.  oper.  &  gold  imports... 


Total  gold  and  legal  tenders. 


Into 
Batiks. 


$9,100,000 
25,600,000 


$34,700,000 


Out  of 
Banks. 


Net  CImnge  in 
Bank  Holdings. 


S5. 859.000  G.ain    $3,241,000 
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$28,959,000  Gain    $5,741,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 
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APATHETIC  INVESTMENT  MARKETS  AND 
THE  CAUSES. 

There  is  general  complaint  over  the  sluggish  condi- 
tion of  the  investment  markets.  It  seems  to  be  very 
difficult  to  place  new  loans  for  large  amounts,  even 
those  of  the  best  character.  Banking  houses  who 
make  it  a  practice  to  finance  the  requirements  of  the 
railroads  and  other  corporations,  and  who  never  fail 
to  gauge  accurately  the  temper  of  the  market,  are  for 
the  time  being  fighting  shy  altogether  of  long-term 
obligations.  Hence,  there  is  a  return  to  the  expedi- 
ents used  during  the  period  of  trade  reaction  and  col- 
lapse in  Stock  Exchange  values,  in  1903  and  1904, 
and  accordingly  short-term  loans  are  again  coming  into 
vogue. 

The  fact  that  the  $50,000,000  raised  in  this  country 
by  the  Pennsylvania  Railroad  (before  the  placing  of 
the  French  loan)  had  to  be  procured  on  short-time  obli- 
gations— collateral  trust  notes  running  only  eighteen 
months — is  an  extremely  significant  sign  of  the  times. 
Furthermore,  quite  a  number  of  recent  bond  under- 
writings  have  proved  unprofitable,  or  at  least  the  par- 
ticipants in  the  same  have  found.it  impossible  to  mar- 
ket their  bond  takings ,  and  are  left  with  a  considerable 
part  of  the  original  issues  still  on  their  hands.  A  case 
in  point  is  that  of  the  blockof  $24 ,000 ,000  bonds  of  the 
Chicago  Burlington  &  Quincy  RR.,  Illinois  Division, 
sold  in  1905  to  a  prominent  banking  syndicate.  The 
bonds  bear  4%  interest  and  the  proceeds  went  in  large 
part  to  provide  for  maturing  bond  issues.  They  are 
a  gilt-edged  security — in  fact,  it  would  be  difficult  to 
designate  anything  better — and  yet  this  underwriting, 
if  current  reports  be  correct,  netted  a  considerable  loss. 
At  all  events  the  syndicate  was  dissolved  this  week 
with  a  considerable  portion  of  the  bonds  still  undis- 
tributed. 

Every  one  is  concerned  to  know  the  reason  for  this 
state  of  things ,  and  numerous  explanations  are  offered , 
nearly  all  of  them  possessing  a  sub-stratum  of  fact; 
and  yet  practically  all  of  them  ignore  some  considera- 
tions of  the  highest  importance  in  their  bearing  upon 
new  capital  flotations.  Of  course  the  country  has  been 
confronted  with  a  similar  situation  many  times  in  the 
past;  but  at  least  there  was  no  obscurity  as  to  the 
causes  on  these  previous  occasions.  Some  seek  to 
draw  a  parallel  with  the  conditions  in  1903  and  1904 
and  there  is  talk  of  undigested  securities,  &c.  Obvi- 
ously all  securities  which  have  not  found  ultimate 
lodgment  in  the  hands  of  investors  must  be  regarded 
in  a  sense  as  "undigested,"  whatever  their  character. 
But  there  is  manifestly  a  deal  of  difference  between  an 
undigested  security  of  a  new,  untried  venture  or  one 
whose  standing  has  not  yet  been  definitely  determined, 
and  a  security  of  undoubted  merit.  The  undigested  se- 
curities of  the  1903-04  period  were  largely  of  the  former 
class,  though  later  the  distrust  became  so  great  that 
even  high-grade  obligations  fell  under  the  ban.  On 
the  other  hand,  the  chief  characteristic  of  the  present 
period  seems  to  be  that  the  burdens  carried  by  under- 
writing syndicates  consist  mainly  of  obligations  of  the 
very  best  sort,  to  which  not  a  shadow  of  suspicion  or 
discredit  attaches. 

There  is  another  particular  in  which  there  is  a  com- 
plete absence  of  parallel  with  the  1903-04  era.  This 
former  period  was  marked  and  preceded  by  a  long- 
continued|[and  tremendous  shrinkage  in  prices  on  the 


Stock  Exchange,  under  which  confidence  in  values  was 
completely  undermined,- destroying  consequently,  for 
the  time  being,  the  market  for  new  bond  issues.  It 
should  be  remembered  also  that  in  this  former  period 
there  was  more  or  less  reaction  in  general  trade,  and 
that  the  iron  industry  experienced  one  of  the  most 
sudden,  violent  and  complete  collapses  in  its  entire 
history.  At  the  present  time  everything  is  serene  in 
industrial  affairs.  The  volume  of  business  in  the  iron 
and  steel  industry  is  unprecedented,  and  as  far  as  gen- 
eral trade  is  concerned  there  has  probably  never  been  a 
time  when  it  was  more  active  or  more  prosperous.  The 
railroads,  too,  are  enjoying  the  largest  tonnage  and 
the  largest  earnings  on  record.  In  face  of  all  this — in 
face  of  the  creation  of  wealth  in  unexampled  dimen- 
sions— there  is,  apparently,  no  demand  for  bonds, 
even  of  high-grade  chraacter. 

To  what  must  the  apparent  anomaly  be  attributed.? 
As  always  happens  on  such  occasions,  numerous  con- 
tributory causes  can  be  assigned ,  but  there  appear  to 
be  a  few  of  special  force  which  lie  right  on  the  surface, 
and  yet  to  which,  in  our  estimation,  not  sufficient 
significance  is  being  attached.  Of  course  the  hostile 
spirit  shown  against  capital  and  against  railroads  and 
other  corporate  undertakings,  and  the  new  statutes 
which  have  been  and  are  being  enacted  intended  to 
fetter  and  restrain  the  activities  of  these  all-potent 
agencies  in  the  business  life  of  the  nation,  are  doing 
much  to  unsettle  confidence.  This,  however,  is  not 
the  matter  we  have  chiefly  in  mind.  There  is  one 
piece  of  legislation  which  is  already  an  active,  potent 
influence  in  affairs  and  which  in  current  discussions 
is  being  almost  entirely  overlooked.  We  refer  to 
the  new  laws  put  upon  the  statute  books  in  this  State 
which  have  shorn  the  great  life  insurance  companies 
of  their  energies  as  reproductive  agents  in  the  finan- 
cial markets.  Formerly  there  was  scarcely  a  finan- 
cial undertaking  of  any  consequence  in  which  these 
big  life  insurance  concerns  did  not  directly  or  indi- 
rectly take  an  active  part.  Many  of  such  undertak- 
ings, indeed,  were  initiated  by  these  concerns.  They 
had  large  amounts  of  cash  at  command  and  almost 
unlimited  resources.  To  have  it  known  that  one  of 
these  big  companies  was  identified  with  or  behind 
an  underwriting  was  regarded  as  equivalent  to  an 
assurance  of  unbounded  and  unqualified  success  for 
the  undertaking. 

But  now  all  this  has  been  changed.  The  new  law 
explicitly  provides  that  "no  such  corporation  shall 
subscribe  to  or  participate  in  any  underwriting  of  the 
purchase  or  sale  of  securities  or  property,  or  enter 
into  any  transaction  for  such  purchase  or  sale  on 
account  of  said  corporation  jointly  with  any  other 
person,  firm  or  corporation."  We  are  not  now  con- 
cerned with  the  desirability  or  undesirability  of  such 
legislation,  though  our  views  on  that  point  are  well 
known.  We  are  dealing  simply  with  the  fact  itself. 
Furthermore,  the  life  insurance  companies  are  also 
restricted  by  the  new  law  in  the  matter  of  their  in- 
vestments. Formerly,  when  banking-houses  con- 
sidered or  undertook  new  capital  flotations ,',they  could 
go  ahead  with  the  assurance  that  they  could  find  an 
abiding-place  for  the  new  issues,  to  an  important  ex- 
tent at  least,  among  these  very  life  companies, and.the 
banks  and  trust  companies  allied  with  or  controlled 
by  them.  As  an  inducement  for  the  co-operation  of 
the  insurance  companies  and  their  financial  connec- 
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tions,  they  were  all  given  syndicate  participations — 
participations  considered  very  desirable  and  in  most 
cases  yielding  large  profits.  But,  as  we  see,  partner- 
ship with  the  insurance  companies  on  the  part  of 
banking  syndicates  is  no  longer  permissible,  as  the  com- 
panies are  expressly  forbidden  to  engage  in  syndicate 
participations. 

There  are  always  adverse  conditions  of  the  money 
market  or  the  security  markets  to  be  reckoned  with 
by  those  undertaking  to  float  new  issues,  and  with 
the  insurance  companies  as  intermediaries  it  was  pos- 
sible to  tide  over  periods  of  this  kind,  for  these  con- 
cerns were  in  position  to  hold  their  portions  of  the 
allotments  until  market  conditions  became  more 
favorable;  it  might  be  a  month  or  two  months  or 
three  or  four  months,  but  whatever  the  period  the 
companies  and  the  financial  institutions  associated 
with  them  could  carry  the  burden  with  ease  and  com- 
fort. It  was  simply  a  question  of  waiting  until  times 
became  more  propitious — until  opportunities  for  the 
sale  of  the  holdings  offered.  Now  the  banking  syn- 
dicates and  underwriting  syndicates  must  bear  the 
whole  risk  themselves.  This  naturally  makes  them 
loath  to  engage  in  new  underwritings,  particularly  at 
a  time  like  the  present  when  so  many  uncertainties 
hang  over  the  business  and  financial  world.  Bond 
houses  and  bond  dealers,  on  their  part,  are  equally 
unwilling  to  load  up,  knowing  that  the  support  of  the 
insurance  companies  is  no  longer  present.  And  very 
naturally  the  spirit  of  caution  has  taken  hold  of  the 
investor  himself.  Unless  we  are  very  much  mistaken, 
the  forced  withdrawal  of  the  insurance  companies 
from  the  financial  field  in  the  way  indicated  means 
that  the  railroads  and  other  borrowers  will  have  to 
pay  higher  prices  hereafter  for  the  floating  and  under- 
writing of  new  capital  issues. 

We  doubt  that  many  persons  have  an  adequate  con- 
ception of  the  extent  to  which  the  financial  resources 
available  for  syndicate  underwriting  have  been  cur- 
tailed through  the  elimination  of  the  life  insurance 
companies  from  the  business.  Note  simply  the  change 
that  has  been  wrought  in  the  money  holdings  of  the 
largest  three  of  the  life  insurance  companies,  namely 
the  Mutual  Life,  the  Equitable  Life  and  the  New 
York  Life.  According  to  its  report  to  the  State  In- 
surance Department,  the  Mutual  Life  Dec.  31  1905 
held  only  $9,270,513  cash  in  office  and  in  bank,  against 
$17,973,159  at  the  corresponding  date  of  the  preceding 
year;  the  Equitable  held  only  $14,559,394,  against 
$22,651,666,  and  the  New  York  Life  held  $14,717,928. 
against  $17,694,109.  Thus  the  three  companies  to- 
gether had  only  $38,547,835  of  cash  in  bank  and  in 
office  Jan.  1  1906  as  against  $58,318,934  on  Jan.  1 
1905.  But  this  by  no  means  indicates  the  full  extent 
of  the  difference.  Testimony  given  before  the  Insur- 
ance Investigating  Committee  showed  that  it  was  the 
practice  of  the  companies  to  reduce  their  cash  holdings 
largely  just  before  the  beginning  of  the  new  year. 
As  an  illustration  we  may  note  that  President  Morton 
of  the  Equitable  Life  Company  in  February  last  stated 
that  the  bank  balances  of  the  Equitable  had  been  re- 
duced from  an  average  of  $36 ,000 ,000  to  an  average 
of  $11,000,000.  Here  is  a  reduction  in  the  case  of 
one  of  the  large  companies  alone  of  fully  $25,000,000. 
In  the  case  of  the  other  two  large  companies  the 
change  may  not  be  quite  so  great  and  yet  it  is  very 
considerable,  as  we  have  just  seen.     There  is  no  object 


in  keeping  extensive  balances  when  one  cannot  put  the 
money  to  any  good  use.  It  must  be  remembered,  too, 
that  not  only  have  the  funds  employed  by  the  insur- 
ance companies  themselves  in  this  way  been  taken 
out  of.  the  field,  but  the  other  large  amounts  com- 
manded by  them  through  the  ownership  of  trust  com- 
panies and  banks  have  also  been  withdrawn.  This 
is  so  not  alone  because  the  insurance  companies  and 
their  affiliated  connections  were  wont  to  act  together, 
but  also  because  public  opinion  for  the  moment  seems 
to  frown  upon  syndicate  participations  even  for  banks 
and  trust  companies.  Thus  altogether  enormous  sums 
of  money  formerly  available  for  new  capital  flotations 
are  no  longer  available;  and  when  one  considers  that 
these  money  resources  were  turned  over  times  almost 
innumerable  during  the  year,  it  can  readily  be  seen 
that  the  loss  is  a  very  important  one  to  the  financial 
world  and  to  all  those  who  are  obliged  to  have  recourse 
to  it. 

There  is  still  another  particular  in  which  conditions 
have  changed  to  the  detriment  of  the  financial  markets 
and  the  ready  placing  of  loans.  We  refer  to  the  fact 
that  a  public  sentiment  has  been  industriously  fostered 
which  seeks  to  divorce  men  of  means  and  financial 
power  and  strength  from  connection  with  railroads 
and  other  corporate  undertakings.  It  used  to  be  con- 
sidered evidence  of  wisdom  and  prudence  to  have  in- 
fluential names  on  the  board  of  directors  of  a  com- 
pany. If  the  company  needed  advice  and  counsel, 
these  men  were  able  to  give  it.  If  it  needed  cash  or 
other  financial  aid,  they  could  supply  the  same.  If 
they  did  not  have  the  funds  themselves,  they  knew 
where  to  apply  for  them.  Now  it  is  the  fashion  to 
decry  men  of  that  class.  We  are  told  that  no  one 
having  even  a  remote  connection  with  a  company's 
financing  should  have  any  place  upon  a  board  or  any 
of  its  committees  or  to  take  any  active  part  in  the 
management.  According  to  this  new  doctrine  mem- 
bers of  banking-houses  should  not  sit  on  the  boards 
of  directors  at  all,  because  in  the  event  that  the  com- 
pany succeeded  in  disposing  of  any  new  stock  and 
bond  issues  to  the  banking-houses  of  which  these  di- 
rectors were  members,  they  would  be  sure  to  make  a 
profit  out  of  the  transaction.  The  logic  of  such  reas- 
oning of  course  is  that  a  director,  if  he  be  a  member 
of  a  banking  concern,  must  not  think  of  reaping  any 
profit  out  of  dealings  with  the  company,  even  if  he 
subscribes  millions  of  dollars  himself  and  induces  his 
clients  and  connections  to  subscribe  many  millions 
more. 

Naturally,  men  of  standing  in  the  community  have 
taken  the  hint.  Some  have  refused  to  act  altogether 
any  longer  in  the  capacity  of  directors,  while  many 
of  those  who  are  still  exercising  an  influence  in  the 
management  have  ceased  to  proffer  financial  assistance. 
They  do  not  wish  to  be  charged  with  endeavoring  to 
line  their  own  pockets.  The  result  is  that  whereas 
formerly  when  a  company  was  in  need  of  financial 
assistance,  all  that  was  required  was  for  the  executive 
to  mention  the  matter  at  a  board  meeting,  now  it  is 
necessary  for  <he  executive  to  have  recourse  to  outside 
sources.  In  effect  the  corporation  becomes  a  suppliant 
at  the  council  chamber  of  the  bankers — it  appears 
before  them  like  a  beggar  with  hat  in  hand. 

We  do  not  doubt  that,  in  the  long  run,  an  adjust- 
ment will  take  place.  Where  new  statutes  are  ob- 
structive, changes  will  be  evolved  in  conformity  with 
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the  new  requirements,"  and_,' though  the  cost  to  the 
borrower  may  not  unUkely  become  higher,  in  some 
way  the  matter  will  eventually  work  itself  out  and  an 
equilibrium  be  restored.  Similarly,  when  it  is  found 
that  the  absence  of  men  of  means  from  a  governing 
board  is  a  detriment,  public  sentiment  will  be  modified, 
with  the  result  that  it  will  no  longer  be  deemed  dis- 
reputable to  be  known  as  having  extended  financial 
aid  to  a  corporation  and  at  the  same  time  taken  a 
seat  on  the  board  of  directors  of  the  company  to 
which  the  loan  was  made,  in  order  to  see  that  the  money 
was  wisely  and  properly  expended  and  the  concern 
economically  and  carefully  administered. 

For  the  time  being,  however,  all  these  are  active, 
present  disturbing  agencies.  When  to  this  is  added 
the  possibility  of  a  complete  unsettlement  of  things 
in  the  railroad  world  through  the  passage  by  Congress 
of  the  new  rate  bill  and  the  effort  everywhere  being 
made  to  harass  and  embarrass  corporate  undertakings 
of  every  kind,  there  would  appear  to  be  quite  an  array 
of  reasons  to  account  for  the  difficulties  now  being 
experienced  in  financing  the  new  capital  needs  of  rail- 
roads and  other  enterprises. 


^  :    RIGHT  ATTACHING  TO  OWNERSHIP  OF 
PROPERTY. 

Five  men  connected  with  the  management  of  ice 
companies  have  been  sentenced  by  a  court  in  Toledo 
to  a  $5,000  fine  and  a  year  in  the  work-house,  their 
offense  being  that  they  have  been  exacting  extortion- 
ate prices  for  ice,  in  violation  of  the  Valentine  anti- 
trust law,  which  forbids  combinations  in  restraint  of 
trade.  In  response  to  a  supposed  intimation  by  the 
Court  that  when  the  money  illegally  taken  from  con- 
sumers since  the  trust  was  formed  on  March  11  had 
been  refunded,  and  prices  had  been  restored  to  the  level 
on  that  date,  the  mitigation  of  sentence  as  to  imprison- 
ment in  the  work-house  might  be  considered ,  the  price 
has  dropped,  we  read,  and  an  attempt  is  making  to 
restore  the  overcharges — a  process  which  is  plainly 
impracticable  to  carry  out  with  any  accuracy. 

We  may  admit,  for  the ■, present  purpose,  that  the 
Valentine  law  is  plain  and  the  conviction  unavoidable 
under  it;  yet  the  case  is  one  which  may  well  set  us 
seriously  thinking.  For  however  truthfully  ice  may 
be  called  a  "necessity"  in  city  life,  it  is  an  article  of 
unlimited  supply,  because  one  of  artificial  as  well  as 
natural  production.  The  process  of  making  it  is 
simple  and  certain,  requiring  no  unusual  facilities 
and  subject  to  no  unusual  hazards.  Ice  may  be  pro- 
duced at  all  seasons  and  in  any  climate.  Less  and 
less  dependence  is  placed  on  the  natural  article,  and 
in  course  of  time  ice-cutting  on  any  large  scale  may  be 
abandoned.  That  is  to  be  determined  by  considera- 
tions of  economy;  suffice  it  that  the  article  cannot  be 
cornered  and  supply  is  as  unlimited  as  demand  can  be. 
A  short  crop,  as  in  the  past  winter,  may  find  the 
people  of  a  city  temporarily  obliged  to  bear  high 
prices  until  they  can  construct  new  plants;  but  that 
is  a  penalty  of  their  own  lack  of  forethought.  While 
a  few  men  may  be  able  to  control  the  entire  available 
supply  for  a  brief  time,  that  is  only  for  a  brief  time; 
the  article  is  one  upon  which  monopoly  is  impossible. 

In  course  of  agitation  in  England  about  freight  rates , 
a  fish  dealerjWent]^intoJprint  with  a  bluntjdeclaration 


for  low  rates  and  of  indifference  as  to  how  the  rail- 
ways might  be  affected;  they  were  in  existence  to 
serve  the  public  and  he  did  not  care  about  them,  he 
said — he  demanded  low  rates.  In  this  he  rendered 
an  unintended  service  by  bluntly  expressing  the 
general  buyer's  wish  to  get  things  cheap  and  his  in- 
difference about  the  seller.  The  same  argument  might 
be  used  about  fish  as  about  freight  rates,  and  there 
is  no  logical  stopping-place,  except  that  common  car- 
riers owe  a  certain  (not  an  unlimited)  duty  to  the 
public  and  that  some  limitations  on  the  seller's  liberty 
must  be  applied,  as  a  compulsory  incident  of  the  social 
state,  in  respect  to  some  articles  of  necessary  con- 
sumption and  naturally  restricted  supply. 

In  this  Toledo  case  it  is  evidently  assumed  that  the 
price  on  March  11  was  both  legal  and  just  and  any 
advance  is  illegal  and  extortionate.  Illegal  it  may  be, 
but  making  it  so  not  only  passes  by  the  natural  rights 
of  property,  but  ignores  the  natural  relation  between 
supply,  demand  and  price.  Whether  the  convicted 
dealers  raised  their  prices  beyond  the  increased  cost 
which  a  short  supply  imposed  upon  them  does  not 
appear;  if  they  did  not,  the  law  would  take  no  note 
of  that;  it  forbids  any  "combination"  or  agreement  in 
restraint  of  trade,  and  in  so  doing  does  not  take  ac- 
count of  financial  possibilities  or  the  contrary. 

We  are  now  in  this  country  in  course  of  a  very  earn- 
est campaign  of  exposing  and  punishing  people,  es- 
pecially corporations.  Beginning  with  carrying  cor- 
porations, it  has  extended  to  others,  and  there  is 
nothing  to  keep  it  from  extending  to  individuals. 
The  movement  of  compulsion  does  not  stop  with  sub- 
jects in  respect  to  which  monopoly  exists  or  is  possible. 
For  years  past  there  have  been  anti-compact  laws 
leveled  against  insurance  companies,  forbidding  them 
to  agree  on  a  schedule  of  rates,  upon  the  unwarranted 
and  unsound  assumption  that  concurrent  rates  are 
naturally  high  and  non-concerted  action  naturally 
tends  downward.  We  have  at  this  present  time  some 
State  supervisors  threatening  that  they  will  exclude 
any  companies  which  do  not  pay  the  face  of  their  poli- 
cies in  San  Francisco,  and  one  or  two  supervisors 
announcing  that  they  will  resist,  to  the  utmost  of 
their  power,  any  attempt  to  advance  rates  within  their 
States.  Thus,  while  the  law  has  not  yet  actually 
undertaken  to  prescribe  insurance  rates,  this  has  been 
talked  of,  and  is  in  the  direct  line  of  progressive  inter- 
ference, and  a  few  States  threaten  to  prohibit  any- 
advance. 

All  this  movement — of  which  more  instances  could 
readily  be  cited — is  really  a  movement  of  compulsion 
upon  sellers.  It  is  in  human  nature.  Buyers  and  con- 
sumers always  largely  outnumber  producers  and  sell- 
ers, as  respects  any  particular  commodity;  and  we  all 
so  naturally  like  to  buy  at  the  best  advantage  that 
there  is  a  tendency  for  the  buyers  to  turn  their  power 
of  majority  toward  compelling  the  other  side.  Yet — 
even  if  we  waive  the  academic  question  of  principle 
for  its  own  sake — every  one  of  us,  rich  or  poor,  except 
those  supported  at  the  public  cost,  is  seller  as  well  as 
buyer;  therefore  it  behooves  us  to  consider  whither 
we  are  tending. 

We  are  drifting  toward  a  virtual  assumption — and 
an  assumption  as  the  basis  of  law  and  court  practice, 
too — that  property  beyond  a  limit  not  yet  clearly  de- 
fined ceases  to  be  a  right  and  converts  into  a  wrong. 
To  argue  upon  this  would  carry  us  too  far  for  this  occ'a- 
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sion;  suffice  it  that  the  right  to  own  property  must  be 
treated  as  still  acknowledged.  If  property  cannot  be 
used — or  if  it  cannot  be  kept  or  sold  on  the  owner's 
terms  and  not  on  the  buyer's,  then  ownership  is  not 
full  but  partial;  whatever  one  owns,  he  must  have  un- 
abridged right  to  use  or  dispose  of,  subject  only  to  the 
equal  right  of  others.  If  this  is  denied,  we  are  attack- 
ing the  rights  of  property,  since  this  right  of  use  and 
disposal  is  an  integral  part  of  ownership.  One  who 
produces  what  the  market  does  not  want,  or  holds  it 
at  more  than  the  market  will  pay,  gets  punished;  the 
market  passes  him  by;  competition  disciplines  and 
brings  him  to  reason.  Yet  what  we  are  really  driving 
at,  without  realizing  the  fact,  is  the  practical  proposi- 
tion that  the  buyer,  not  the  seller  and  buyer  together, 
shall  make  prices;  that  the  buyer,  not  by  leaving  the 
seller  alone  but  by  force  of  statute  and  court,  shall 
compel  him  to  sell  on  the  buyer's  terms. 

This  does  not  seem  an  overstatement.  The  great 
field  of  insurance  is  a  very  conspicuous  instance,  for 
dissatisfied  buyers,  instead  of  combining  to  furnish 
the  article  on  what  they  allege  are  fair  and  practicable 
rates,  attempt  to  force  the  existing  companies.  A 
legal  contest  has  apparently  established  the  right  of  a 
storekeeper  to  sell  books  at  any  cut  prices  which  he 
chooses,  if  he  can  get  the  books;  and  there  seems  no 
doubt  that  he  has  such  right  as  an  incident  of  owner- 
ship. The  proposition  that  publishers  may  set  and 
try  to  maintain  prices,  and  by  any  peaceful  means  may 
cut  off  the  supply  to  any  dealer  who  disregards  such 
prices,  has  not  yet  been  judicially  established,  but  it  is 
surely  as  clear  an  incident  of  ownership  as  the  other. 
Whoever  owns  an  article  not  in  its  nature  a  monopoly 
may  put  his  own  price  on  it,  and  may  use  all  peaceful 
means  to  have  that  price  maintained;  this,  of  course, 
in  ordinary  circumstances,  for  some  exigency  which 
temporarily  reduces  the  supply  of  a  necessary,  brings 
in  another  set  of  rules.  And  if  any  producer,  from 
the  owner  of  an  important  patented  article  down  to 
the  publisher  of  a  journal,  chooses  for  any  good  or 
bad  reason,  to  keep  his  product  from  the  hands  of  any 
person,  the  proposition  that  he  has  a  full  right  to  do  so 
and  the  person  has  equal  right  to  get  it  notwithstand- 
ing, by  any  peaceful  means  on  either  side,  seems  to 
follow  as  incidental  to  the  right  of  ownership.  Why 
not? 

We  are,  we  imagine,  reforming  things  at  a  great 
rate  at  present;  binding  monopolies,  depriving  trusts 
of  their  powers,  correcting  the  greed  of  capital,  and 
clarifying  and  establishing  the  rights  of  the  common 
people.  In  some  degree  this  is  true  and  is  wholly 
proper.  There  are  abuses,  and  they  are  in  course  of 
correction;  but  the  pace  is  becoming  too  fast,  and  we 
are  in  danger  of  going  too  far.  The  practice  of  turn- 
ing the  powers  of  the  majority  to  coercing  one  seller  or 
set  of  sellers  after  another,  so  that  the  consumer  may 
obtain  things  at  what  seem  to  him  fair  and  are  doubtless 
agreeable  prices,  is  a  tempting  one,  and  is  so  agreeable 
in  its  apparent  results  that  we  are  liable  to  fail  to  note 
to  what  it  tends.  After  all,  we  must  have  broad  and 
just  and  practicable  general  principles  as  a  basis;  so- 
ciety cannot  long  get  on  without  them.  Is  there  any 
principle  as  to  property  which  can  long  endure,  except 
that  which  we  have  attempted  to  lay  down  herein; 
that,  aside  from  natural  monopolies  and  public  ser- 
vices which  have  received  grants  from  the  Common- 
wealth, whatever  a  man  owns  he  owns  absolutely, 


and  that  the  free  play  of  competition  is  the  only  regu- 
lator which  is  possible  in  this  imperfect  world  ?  The 
man  owns  his  body  and  brain,  to  start  with,  as  capital 
or  tools  for  his  own  support  and  benefit;  we  all  admit 
this  as  an  inalienable  right,  although  labor  unions  have 
been  for  many  years  in  course  of  more  and  more  com- 
pletely alienating  it.  Now,  after  denying  the  full 
right  to  market  labor,  we  are  gradually  denying  the  full 
right  to  market  product;  and  if  this  goes  on  there  is 
no  stopping  place  short  of  breakdown  by  its  own 
absurd  impracticability.  We  may  wisely  pause  and 
consider  whether  it  is  not  quite  time  we  turned  back 
upon  this  path. 


LISTINGS    ON    THE    NEW    YORK    STOCK 

EXCHANGE  FOR  HALF-YEAR  ENDING 

JUNE  30  1906. 

The  listings  on  the  New  York  Stock  Exchange 
during  the  first  six  months  of  1906,  as  compiled  in 
our  usual  form,  show  in  a  striking  fashion  the  de- 
terrent effect  of  adverse  money  conditions  upon  the 
financing  of  enterprises,  old  as  well  as  new.  The 
extraordinary  activity  of  general  business  throughout 
the  United  States,  together  with  the  state  of  foreign 
money  markets,  had  already  rendered  the  financing 
of  large  enterprises  somewhat  troublesome,  when  the 
catastrophe  at  San  Francisco  took  place,  bringing 
to  a  standstill  numerous  speculative  projects,  few 
of  which,  to  be  sure,  would  in  any  case  have  come 
to  the  notice  of  the  Stock  Exchange,  and  rendering 
inadvisable  for  the  time  being  the  undertaking  of 
many  highly  respectable  flotations,  backed  by  strong 
interests.  Latterly  the  financial  conditions  have 
improved,  but  not  to  an  extent  sufficient  to  produce 
during  the  late  half-year  the  expected  large  listings  of 
new  American  securities. 

If  from  the  amounts  of  bonds  listed  during  the 
period  under  review,  we  deduct  as  unusual  items  the 
1300,000,000  of  Japanese  bonds  and  the  $20,000,000 
of  Naw  York  City  4%s,  we  have  left  as  representing 
other  bond  issues  for  new  capital,  etc.,  only  132  mil- 
lions, and  of  this  total  about  79  millions  were  con- 
tributed by  eight  railroads  and  one  industrial  com- 
pany. The  corresponding  total  for  the  first  half  of 
1905  was  342  million,  including  (and  182  million  ex- 
cluding) 160  million  of  Government — Japanese,  Cuban 
and  Mexican — and  City  of  New  York  bonds;  while  for 

1904  the  aggregate,  with  no  deductions,  was  193 
million;  for  1903,  1153^  million;  for  1902,  157,  and 
for  1901,  161^^  million.  The  total  amount  of  bonds 
of  all  classes  added  to  the  list  during  the  half-year 
is  671  million,  including  the  aforesaid  320  million;    in 

1905  the  total  was  642  million.  The  stocks  represent- 
ing new  capital  amount  to  99  million,  contrasting  with 
67,  30  and  86  million  in  the  three  years  next  preceding; 
but  in  this  case,  too,  the  bulk  of  the  new  issues  has 
come  from  a  few  companies — the  Great  Northern,  New 
York  Central,  Ch  cago  &  North  Western  and  the  Chi- 
cago Great  Western  together  making  up  72  out  of  the 
99  million.  The  total  amount  of  stock  of  all  kinds 
added  to  the  list  is  405  million'  but  in  this  case  the 
aggregate  is  swelled  by  the  shares  of  the  Interborough- 
Metropolitan  consolidation  (aggregating  112  million) 
and  the  Bethlehem  Steel  reorganization,  the  latter 
amounting  to  nearly  30  million. 

Our  usual  compilation  for  ten  years  past  follows: 
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SIX   MONTHS'    l.IsriNCS   OX    MOW    VOKK  8TOCK   EXCHANGE. 


Bonds. 

(6  motMs.) 


1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


Stocks. 
(6  months.) 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 


lusueti  for  new     Old  iasucs        Replacing 
capilal.iic.      now  linU'd.     old  nccuriteis. 


j-452 
342 
193 
115 

157 
161 
65 
66 
28 
20 


,015,000 
,800,000 
,144.500 
,577,150 
,2(11,313 
678,500 
831,000 
,911,240 
,657,000 
.707,502 


$1,650,000 
20,000.000 


$99,065,900 

66,794,200 

30,336,900 

86,258.840 

128,093,700 

296,8.30,050 

206,609,000 

152,790,300 

8,943,305 

28,168,500 


12,798,000 

400,000 

7,534,100 

2.387,000 

18,108,000 

16,571  ,000 

11,116,500 


$10,240,700 
99,889,200 

38,791,666 
11,462,300 
16,800,000 


$217 
279 
40 
193 
197 
226 
225 
182 
,342 
186 


16,000,000 
8,072,800 


710,000 
515.650 
712,000 
790,650 
716,387 
978,400 
527,000 
485,500 
,477,500 
,111,500 


.S289, 8.59, 400 
191, .381, 400 
11,190,400 
166,906,995 
176,297.890 
959,957,525 
118,710,150 
252,449,530 
228,785,200 
349,560,500 


ToUil. 


.t671 
642 
233 
322 
355 
396 
293 
267 
387 
217 


,375 
,315 

,856 
,1()5 
,377 
,191 
,745 
,504 
,705 
,935 


.000 
,650 
,500 
.800 
,700 
,000 
.000 
,740 
,500 
,500 


$405 

3.58 

41 

290 

315 

1273 
325 
405 
253 
385 


.160 
,064 
,527 
,957 
,853 
,587 
,320 
,239 
,728 
,801 


,000 
,800 
,300 
,435 
,890 
,575 
,150 
,230 
,505 
,800 


Note. — ApplicatioiLs  for  the  listing  of  trust  company  receipts  and  of 
securities  marked  "a-ssented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "a.ssumed"  or  "assessment  paid" — the  securities 
themselves  having  previou.sly  been  listed — are  not  included  in  this  table. 

X  Includes  $300,000,000  Japanese  Government  bonds. 

In  the  following  tables  we  indicate  the  purposes  for 
which  the  several  new  issues  of  bonds — railroad,  street 
railway  and  industrial — have  been  issued. 

LISTINGS  OF  RAILROAD  BONDS. 
Company  and  Title  of  Loan.  Amount. 


Albany  <fe  Susq.  guar.  conv.  3  J^S- -810,000,000 

Atch.  Top.  &  S.  Fe  50-yr.conv.4s  '05.  6,639,000 

Atlantic  City  1st  cons.  guar.  4s 786,000 

do               do               do     1,000 

Baltimore  &  Ohio  prior  lien  3  J^s 22 .000 

Chic.  Ind.  &  Loui.sville  ref .  5s 200,000 

Chic.  M.  &St.  P.gen.3Hs,ser.  B__  5,782,000 

■      do             do             do            __  668,000 

Chic.  R.  I.  &  Pac.  RR.  coll.  tr.  4s-_.  9,000 

do            do          coll.  tr.  5s...  11,000 

Chic.  R.  I.  &  Pac.  Ry.  ref.  4s 6, 784, 000_   Refund,  old  bonds. 

do            do            do          5,000,000- ^Improvements. 

Chic.  St.  P.  Min.  &  Omaha  con.  6s..  239,000 
Chic.  &  W.  Ind.  consol.  50-year  4s..  11 ,883,000 


Purpose  of  Issue. 
Refund  6s&7s,mat.Ap.l 
Const.,  imp.,  equip., etc 
Construction  of  road. 
Exch.  for  old  securities. 
Exchange  for  old  bonds. 
Imp'ts  and  equipment. 
Acquis., equip.  &  imp'ts 
Retire  old  bonds. 
Acq.C.R.I.&  P.Bj/.stk. 
Acq.St.L.&  S.F.com.stk. 


do  do  do  ..   5,260,000 

Del.  &  Hudson  conv.  10-yr.  deb.  4s.  2,400,000. 

do  do  do  do     .   7,500,000 

do  do  do  do         1,600,000, 

do  do  do  do         2,500,000- 

Detroit  &  Mackinac  1st  lien  4s 150,000 

Det.Tol.&Ir.— D.So.O.Div.50-yr.4s..       214,000. 


Exchange  for  old  bonds. 
Track  elev.,oth.imp.,&c. 
Replace  gen.mtge.bds. 
Additional  equipment. 
Acq.Un.Tr.of  Alb.stock. 
Acq  .half  Schen.Ry  .stk. 
Wilkes-Barre  cut-off , etc 
Extension  of  road. 
Retire  car  trusts. 


Georgia  Midland  1st  3s 1 ,650,000.  .Old  bonds  just  listed 

Hocking  Vallev  1st  consol.  4Hs 825, 000 ..Acquisitions  and  equip. 

do        do         do         do         175,000     " 

Interb.-Met.Co.coll.  trust  4Hs 67,406,000 

Lehigh  Valley  gen.  con.  4s 1,900,000. 


Retire  old  bonds 
.Exch. Int. R.  Tran. stock 
/Pay  car  trusts  and  stock 
\     purchase  bonds. 
.Improvements. 
.Extension  of  road. 
.Construction  of  road. 
.Exchange  for  old  bonds. 
.Terminals  &  equipment. 


Long  Lsland  guar.  ref.  4s 4,517,000 

Louisiana  &  Arkansas  1  st  5s 666 ,000 

Minn.St.P.&  S.Ste.Me.lst  consol.  4s.   5,860,000 
do  do  do  190,000 

Mo.  Kan.  &  Tex.  1st  &ref.  4s 3.448,000 

Mo.P.— St.L.I.M.&  So.Riv.&  Gulf  •    --5^ 

Divisions  1st  4s 1 ,577,000 

do  un.  &ref.  4s 122,000 

Nat.  RR.of  Mexico  prior  lien  4 »4s.-  3,000,000 

N.Y.Cent.&  Hud.  River  RR.  3j|s.-       110,000 

Norf.  A  West.  Div.  1st  lien  &  gen. 4s.  3,000,000.  .Extension  &  imp'ts. 
Ohio  Connecting  1st  guar.  4s-..^...   2,000,000. .Construe.  &improve'ts 


Exten.  and  acquisitions. 
Retire  old  bonds. 
Acq.  Hidalgo  A  NE.RR 
Retire  old  bonds. 


Pitts.Cin.Ch.&  St.L.con.4s,  ser.  F         1 ,000,000 

Reading  Co.  gen.  4s .  1,500,000 

do  do         .    .        598,000. 

St.Louis  Mem.&S.  E.  5-yr.  4}^s.    .   13,-393,000. 
do  do  do  2,234,000. 

So.  Pac.  Co.  2-5-yrs.coll.  tr.4s 7,253,000. 

So.  Pac.  RR.  1st  ref.  guar.  4s.    25,000,000. 

do  do  do         .    50,000,000. 

Southern  Ry.  1st  con.sol  5s.    .    500,000. 

do  do  do  15,000. 

Vandalia  RR.  consol.  4s,  ser.  A.    .     2,400,000. 

do  do  do  600,000 „. 

Waba,sh-Pitts.  Term.  1st  50-yr.  4s-.   2, 000,000.. Exten.  and  improve'ts 
Wheeling  &  Lake  Erie  1st  consol.  4s .         79 ,000 ..Term.  &  dock  facilities' 

Total $270,266,000 

LISTINGS  OF  STREET  RAILWAY   BONDS. 
Company  and  Title  of  Loan.  Amount. 

Brooklyn  Rap.  Tran.  ref.  conv.  4s.  .$2,000,000 
Int.  Tru.st  Co.  (of  Buffalo)  col.  tr.  4s  5,000,000 
do  do  do  12,940,000 


Improve'ts  &  equip. 
.Acquisitions  &  imp'ts. 
.Retire  old  bonds. 
-Retire  old  bonds. 

Completion  of  road. 
.Refund  old  43^8. 
-Corporate  purposes. 
.  Refunding  old  bonds. 
.Improve'ts  &  equip't. 
.Retire old  bonds. 
.Double-tr'ck, equip. .etc. 

Retire  old  bonds. 


Manila  Elec.RR.&L.Cor.lstl.*c.tr. 5s 


.^.^      do  do  do  4,041,000 

New  Orleans  Ry.  &  Light  gen.  4 J^s.  13, 357, 000 


Purpose  of  Is-we. 
Acquisitions,  etc. 
Improvements. 
fAcq.  see's  &  pay   obli- 
\  gat'ns  subsid.  "cos. 
594,000- -Exten.  and  improve'ts. 


Exch.secur.  subsid. co's. 
fExch.old  bds.und.reorg. 
\     plan . 
-Improvements. 
.Imp'ts  and  extensions. 


„      do  do  do  .       286,000 

United  Rys.  of  St.L.— St.L.Tr.imp  5sl0,000,000 

Total $48,218,000 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  Title  of  Loan.  Amount.  Purpose  of  I s.fue. 

Anier.  Telep.  &  Teleg.  coll.  tr.  4s  '29.$5,000,000.    Extension  of  system. 
American  Tobacco  6s  of  1944 4,095,0001   Exchange  for  securities 

do         do  4sof]951 61!, 000/        of  acquired  properties 

Bethlehem  Steel  1st  ext.  guar.  5s..  3, 500,000 -Improvements. 

Central  Leather  5s  of  1925 .591 ,000     Kxcli.U.S.Leath.seciir's. 

City  of  New  York  4%  regist.  stock.  .20,000.000.  .Var.  munic.  jjurposes. 
Col.  Indus.  1st  guar.  5s,  ser.  A-.(con.)       602.000-   Exch. Col. F.  &  I.  debs. 

Consol.  Ind.  Coal  1st  guar.  5s 2, .500, 000.    Acquisitions. 

Imp.Jap.Gv.4}^'^,ster.loan,lst  ser  150,000.000-   Kxtraord.  warexpenses. 

do  do  2d  .ser. 150.000. 000- -Extraor.  war  expenses. 

Mich.  St.  Teleph.  1st  5s 4,181  ,000-    Pav  ohlig.  <Sr  corp.  pmp. 

do         do  do      1, 475, 000. -Acquis.,  exten.,  &c. 

Philippine  I.sl.— Govt.Wks.&Imp.4s.   1 ,000,000- .Public  i)urpo.ses. 


Rep.  I.  &St.  1st  &coll.  trust  5s 


Tenn.  Coal  Iron  &  RR.  gen.  5s 
West.  Union  Tel.  coll.  tr.  cur.  5s.  Ill  ,000 

Total ..$352 ,891,600 


8,625,000  /Pay  outstanding  notes. 
\  imp'ts  &  work.  cai)ital 
600, 000.. Improvements. 

Exch.  Maine  Tel.  stock. 


For  new  construction,  equipment  and  improvements 
the  Atchison  has  listed  about  6>^  millions  of  its  con- 
vertible 4%  bonds  of  190.5,  the  Rock  Island  5  million 
refunding  4s,  the  Minneapolis  8t.  Paul  &  Sault  Ste 
Marie  (controlled  by  the  Canadian  Pacific),  .S5 ,860 ,000 
first  consols,  the  Chicago  <fc  Western  Indiana  Sll,883,- 
000  consol.  4s,  the  M.  K.  &  T.  3}4  million  first  refund- 
ing 4s  and  the  Norfolk  &  Western  3  million  "divisional 
first  lien  and  general"  4s.  The  Delaware  &  Hudson 
has  listed  14  million  of  convertible  debentures,  of 
which  .S9, 100 ,000  were  used  to  acquire  stock  of  the 
trolley  roads  in  Albany  and  Schenectady  and  the 
remainder  for  additional  equipment,  the  Wilkes-Barre 
cut-off,  etc.  The  Southern  Pacific  Co.  has  listed 
7}4  million  of  its  2-5-year  collateral  trust  4s  to  refund 
43^%  bonds,  and  the  Southern  Pacific  Railroad  75 
million  first  refunding  guaranteed  4s,  50  million  of 
these  for  refunding  and  the  remainder  for  "corporate 
purposes."  Another  issue  of  short-term  obligations 
is  seen  in  the  153^  million  of  5-year  4i^s  of  the  St, 
Louis  Memphis  &  Southeastern  (a  subsidiary  of  the 
St.  Louis  &  San  Francisco) ,  which  has  employed  this 
method  of  taking  up  constituent  company  bonds 
(never  floated)  and  to  complete  its  road .  The  Chicago 
Rock  Island  &  Pacific  Ry.,  which  like  the  St. 
Louis  &  San  Francisco  is  controlled  by  the  Rock 
Island  Co.,  adds  to  the  refunding  4%  bonds  6^ 
millions  issued  for  refunding  and  5  millions  sold  for 
improvements.  Among  the  companies  belonging  to 
the  Pennsylvania  system  we  note  additions  as  follows, 
chiefly  for  construction,  improvements  and  new  equip- 
ment: Long  Island  RR.,  4}^  millions;  Ohio  Connec- 
ting, 2  millions;  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis,  1  million;  Vandalia  RR.,  3  millions.  Four 
outside  street  railway  (and  lighting)  enterprises, 
namely,  Manila,  Buffalo,  New  Orleans  and  St.  Louis 
companies,  have  brought  to  the  list  bonds  to  a  total 
o    4634  millions. 

The  stock  issues  of  leading  railroads  include  163^ 
millions  of  Chicago  &  North  Western  common,  sold  to 
its  stockholders  to  provide  for  extensions,  equipment, 
etc.;  25  millions  of  Great  Northern  stock  also  sold 
to  its  stockholders  to  provide  for  capital  requirements, 
and  about  17  millions  of  New  York  Central  stock,  the 
proceeds  of  which  will  be  used  to  complete  the  Grand 
Central  terminal,  to  electrify  a  portion  of  its  line,  etc. 
The  completion  of  the  extensions  of  the  Chicago  & 
Great  Western  and  the  dissolution  of  the  construc- 
tion syndicates  is  marked  by  the  listing  of  14  millions 
of  its  preferred  B  stock.  Substantially  all  of  the 
remaining  convertible  bonds  of  the  Union  Pacific  have 
been  exchanged  for  stock,  increasing  the  amount  of 
share  capital  of  that  company,  as  listed  on  the  Ex- 
change, by  $6,855,000.  The  shares  of  the  Manila  and 
New  Orleans  trolley  and  light  companies,  which  have 
been  listed  as  well  as  the  bonds,  together  aggregate 
nearly  35  millions.  The  United  Railwaj^s  Investment 
Co.  of  San  Francisco,  having  acquired  control  of  the 
Philadelphia  Company  of  Pittsburgh  (which  in  turn 
controls  the  trolley,  gas  and  electric  light  enterprises 
of  the  last-named  city) ,  has  listed  $9 .400 .000  common 
stock  issued  in  connection  with  this  transaction. 
Among  the  listings  of  miscellaneous  stocks  are  the  77 
millions  share  capital,  common  and  preferred,  of  the 
Corn  Products  Refining  Co.,  the  recent  consolidation, 
and  the  133<i  millions  of  the  American  Pneumatic 
Service  Co.,  consisting  of  common  and  preferred  shares 
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previously  dealt  in  only  on  the  Boston  Stock  Exchange. 
The  General  Electric  Co.  has  sold  6  millions  of  new 
stock  for  improvements  and  the  United  States  Rubber 
Co.  7^  millions  for  further  acquisitions  and  the  ex- 
tension of  its  business. 

Below  we  give  the  purposes  of  all  new  stock  issues: 

LISTINGS  OF  RAILROAD  STOCKS. 
Company  and  Class  of  ^Stock.  Amount.  Purpose  of  Issue. 

Alleslieuv  Val.  &  West.,  suar.  .«tk--    .$200,000.. Additional  track. 

Buffalo  &  Sus(iuehanna  pief 1 ,000,OOO..Exten.,  Equip.&  imp'ts 

Chicago  Great  Western  pref.  B 14,000,000     Exch.Ma.sonC.&F.D.pf. 

ChicaKo  Milwaukee  &  St.  Paul  pref.         42,000..Exch.  convert,  bonds. 
Chicago  &  North  Western,  common. 16, 267, 400^. Exten.,  equip.,  etc. 

Cleve.  &  Pitts,  special  guar 2,216,500. .Imp.  &  equip,  in  1904. 

Detroit  &  Mackinac,  preferred 950,0001    Old  stock.s  just  hsted. 

do         do  common 2,000,000/ 

Great  Northern  preferred 25,000,000    /Purch.  equip.,  secur.  of 

Isub.co's  &  other  cap.ob. 

do         do         do        58,500  /Exchange  St.  Paul  M.  & 

^      M.  stock,  etc. 
Interborough-Metropol.  Co.,  pref.  ..45,284,6001Exch.  stocks  Met.  St.Ry. 
do  do  common.. 67,406,000/      &  Met.  Secur.  Co. 

Nat.  RR.  of  Mexico,  .second  pref 37,400  /Exchanged  for  common 

do  do  deferred 18,700  \     stock. 

N.  Y.Cent.  &  Hud.  River  stock 17,192,500  /Complete  Gd.  Cen.  term 

1     electrify  lines,  etc. 
N.Y.  New  Haven  &  Hartford  .stock.  3,354,100  /Exch.  Consol.  Ry.  deb. 

1      &  subsid.  stocks,  etc. 

Pennsvlvania  RR.,  stock 2,992,200.  .Exch. for  Alleg.Vy.stk. 

Pitts. "Ft.  W.  &  Chic,  guar,  spec 3,029,700.  .Improve'ts  &  additions. 

Rock  Island  Co.  common 27,3001   Exch.  Chic.  R.  I.  &  Pac 

do       do        preferred 6,400/       Ru.  stock. 

Union  Pacific  common. 6, 855 ,000.. Exch.  for  conv.  bonds. 

Total »207 ,936 .900 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 

Company  and  Class  of  Stock.  Amount.  Purpose  of  Issue. 

Manila  Elec.RR.&  L.Cor.,  common.  .14,978,000   .Exch. secur. subsid. co's. 

New  Orleans  Ry.  &  Light  pref 10,000,0001   Issued    under   reorgani- 

do         do         do  common  .20,000,000/       zation  plan. 

United  Rys.Inv.ot  S.Fran,  common.  9, 400, 000.. Acq. Phila.Co.com. stock. 

Total $44 ,3  78 ,000 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 
Company  and  Class  of  Stock.  Amount.  Purpose  of  Issue. 

American  Ice  Securities  stock $4,598,300.  .Exch.  Amer.  Ice  stock. 

Amer.  Pneumatic  Service,  pref 5,000,0001   Old  stock  just  listed. 

do  do         do       com 8,290,700/ 

Bethlehem  Steel,  preferred ..14,908,0001  Exchange  old  securities 

do         do        common 14,862,000/      under  reorg.  plan. 

Central  Leather,  common    511,400l   Exchange  U.  S.  Leather 

do   •    do  preferred 593,900/       securities. 

•Corn  Products  Refining.,  preferred. 28, 664, 7001   Exch.  for  shares  of  Corn 
do  do         do       common. .48,896,400/       Prod.  &  other  co's. 

Diamond  Match  Co.,  stock 1 ,000,000.  .Imp'ts  &  extensions. 

Electric  Storage  Battery,  common..         35,000.  .Exchange  pref.  stock. 

Genera  Chemical,  pref 1,000, 000.. New  plant,  imp'ts,  etc. 

General  Electric,  stock 6,034,100.  .Improvements,  etc. 

Kings  Co.  El.,  L.  &  P.,  stock 3,200,000.  .Exten.  &  improve'ts. 

Mexican  Telegraph,  .stock 1 ,000, 000.. Stock  dividend. 

Michigan  State  Teleph.,  preferred..   1,460,5001    Exchange  old  bonds  un- 
do        do         do        common.-      898,800/     der  reorg.  plan, 
do         do         do        preferred..       824,5001   Improvements,  addi'ns, 
do         do         do        common  ..  2,601,200/     properties,  &c. 

North  American  Co.,  stock 73,700  /Acquire  Un.  El.  L.  &  P. 

lof  St.L.&Lac.Gas  .stk. 

Seaboard  National  Bank,  stock 500, 000.. Increase  of  stock. 

United  Fruit  Co.,  stock 83,000. .Exch.  convert,  bonds. 

U.  S.  Realty  &  Improvement  stock.  7,500   fExch.  U.  S.   Realty  & 

I     Construction  stock. 

U.S.  Rubber  Co.  1st  pref 5,000,000. .Acq.Gen.RubberCo.,etc. 

do         do         do  1,517, 200.. Exch. Rub. Goods  pf.stk. 

do         do        2dpref 1,290,800..         do     do     com.  stk. 

Total 81 52,851 ,100 

Following  are  the  additions  to  the  unlisted  list: 

STOCKS,  BONDS,  ETC.,  PLACED  IN  UNLISTED  DEPARTMENT 

Atlantic  Coast  Line  RR.,  subscriptions  for  stock  (50%  paid). 

Bait.  &  Ohio,  sub.  for  com.  stock,  1st  instal.  (20%  paid! 

•Canadian  Pacific,  sub.  for  ord.  stock,  1st  instal.  (20%  paid).. 

Distillers'  Securities  Corporation,  stock 32,600 

Missouri  Kansas  &  Texas  subs,  for  gen.  43^s  (60%  paid) 

National  Lead,  common  stock 5,713,600 

do         do        preferred  stock 5,750,000 


LABOR  UNIONS  AND  FREEDOM  OF  CONTRACT 

The  attempt  of  the  law-maker  to  prevent  employers 

in  hiring  employees  from  stipulating  that  the  employee 

•shall   not   belong   to   a   labor   organization   has   been 

finally  frustrated  in  this  State.     On  May  25  the  Court 

,of  Appeals  declared  unconstitutional  that  section  of 

the  Penal  Code  which  attempted  to  make  it  a  mis- 

-demeanor  for  an  employer  to  impose  a  condition  of 

that  kind.     The  case  was  that  of  the  People  of  the 

-State  of  New  York  vs.  Harry  Marcus,  and  the  decision 

.affirms   an  order   of   the   Appellate    Division    of   the 

Supreme    Court    in    the    First    Judicial    Department 

entered  last  January,  and  to  which  reference  was  made 

in  these  columns  in  our  i.ssue  of  January  20   190G. 

The  Appellate  Division  had  reversed  a  judgment  of 

the  Court  of  Special  Sessions,  First  Division,  in  this 

.city,  convicting  the  defendant  Marcus  of  a  misdemeanor 


under  Section  171a  of  the  Penal  Code.     This  reversal 
of  the  Trial  Court  the  Court  of  Appeals  sustains. 

The  facts  leading  up  to  the  conviction  were  set  out 
quite  at  length  in  the  previous  article  to  which  we 
have  referred,  and  a  brief  outline  of  the  main  features 
of  the  case  must  suffice  on  this  occasion.  It  was 
charged  that  the  defendant,  Harry  Marcus,  on  behalf 
of  the  H.  Marcus  Skirt  Co.,  a  corporation  and  an  em- 
ployer of  labor,  had  compelled  Hyman  Scheinbaum 
to  enter  into  a  written  agreement  not  to  join  or  be- 
come a  member  of  any  labor  organization  as  a  con- 
dition of  securing  employment  from  said  company 
and  continuing  in  its  employ.  This  was  in  direct  con- 
travention to  Section  171a  of  the  Penal  Code,  and  the 
defendant  pleaded  guilty  and  was  fined  $5.  He  paid 
the  fine  under  protest  and  took  an  appeal  to  the  Ap- 
pellate Division,  which,  as  already  stated,  reversed 
the  judgment  of  conviction.  Section  171a  of  the 
Penal  Code  reads  as  follows: 

"Any  person  or  persons,  employer  or  employers  of 
labor,  and  any  person  or  persons  of  any  corporation 
or  corporations  on  behalf  of  such  corporation  or  cor- 
porations, who  shall  hereafter  coerce  or  compel  any 
person  or  persons,  employee  or  employees,  laborer  or 
mechanic,  to  enter  into  an  agreement,  either  written 
or  verbal  from  such  person,  persons,  employee,  laborer 
or  mechanic,  not  to  join  or  become  a  member  of  any 
labor  organization,  as  a  condition  of  such  person  or 
persons  securing  employment,  or  continuing  in  the 
employment  of  any  such  person  or  persons,  employer 
or  employers,  corporation  or  corporations,  shall  be 
deemed  guilty  of  a  misdemeanor.  The  penalty  for 
such  misdemeanor  shall  be  imprisonment  in  a  penal 
institution  for  not  more  than  six  months  or  by  a  fine 
of  not  more  than  $200,  or  by  both  such  fine  and  im- 
prisonment." 

The  point  made  on  behalf  of  Marcus  was  that  this 
statute  is  unconstitutional  in  that  it  contravenes  the 
14th  Amendment  of  the  Constitution  of  the  United 
States,  and  also  that  it  contravenes  the  State  Con- 
stitution by  restraining  the  right  of  freedom  of  con- 
tract for  a  purpose  "not  calculated,  intended,  con- 
venient or  appropriate  to  protect  the  public  health  or 
to  serve  the  public  comfort  or  safety."  Section  1  of 
the  14th  Amendment  of  the  Federal  Constitution  or- 
dains that  "no  State  shall  make  or  enforce  any  law 
which  shall  abridge  the  privileges  or  immunities  of 
citizens  of  the  United  States;  nor  shall  any  State  de- 
prive any  person  of  life,  liberty  or  property  without 
due  process  of  law,  nor  deny  to  any  person  within  its 
jurisdiction  the  equal  protection  of  the  laws."  By 
Section  1  of  Article  1  of  the  State  Constitution  it  is 
provided  that  "no  member  of  this  State  shall  be  dis- 
franchised or  deprived  of  any  of  the  rights  or  privi- 
leges secured  to  any  citizen  thereof  unless  by  the  law 
of  the  land  or  the  judgment  of  his  peers."  And  by 
Section  6  of  the  same  article  it  is  provided  that  no 
person  shall  be  deprived  of  life,  liberty  or  property 
without  due  process  of  law. 

Judge  Chase,  who  wrote  the  opinion,  declares  that 
the  free  and  untrammeled  right  to  contract  is  a  part 
of  the  liberty  guaranteed  to  every  citizen  by  the 
Federal  and  State  constitutions.  Personal  liberty  is 
always  subject  to  restraint  when  its  exercise  affects 
the  safety,  health  or  moral  and  general  welfare  of  the 
public,  but  subject  to  such  restraint  an  employer  and 
an  employee  may  make  and  enforce  such  contract 
relating  to  labor  as  they  may  agree  upon.  The  legis- 
lative intent  in  the  use  of  the  words  "coerce  or  compel" 
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in  the  section  of  the  Penal  Code  referred  to  is  quite 
apparent.  They  were  not  intended  to  refer  to  physical 
violence  or  interference  with  the  person  of  the  em- 
ployee. There  is  nothing  to  show  that  there  was  any 
interference  with  the  freedom  of  Scheinbaum  in  de- 
ciding whether  he  would  enter  into  the  contract  with 
the  corporation.  The  mandate  of  the  statute  is  the 
substantial  equivalent  of  an  enactment  that  a  person 
shall  not  make  the  employment  or  the  continuance  of 
employment  conditional  upon  the  employee  not  joining 
or  becoming  a  member  of  a  labor  organization.  The 
courts  of  this  State  have  always  recognized  the  right 
of  employees  and  employers  to  organize  and  co- 
operate for  any  lawful  purpose.  Contracts  for  labor 
may  be  freely  made  with  individuals  or  a  combination 
of  individuals,  and  so  long  as  they  do  not  interfere 
with  public  safety,  health  or  morals  they  are  not 
illegal. 

The  views  of  the  court  as  to  what  constitutes  freedom 
of  contract  in  relation  to  the  purchase  and  sale  of  labor 
and  as  to  what  contracts  relating  thereto  are  lawfvd 
and  enforcible  were  expressed  quite  fully  in  two  cases, 
namely  National  Protective  Association  vs.  Cumming 
(170  N.  Y.,  315)  and  Jacobs  vs.  Cohen  (183  N.  Y.,  207), 
and  these  are  held  to  be  controlling  and  binding  in  this 
instance.  In  National  Protective  Association  vs. 
Cumming  the  doctrine  was  laid  down  that  a  person 
may  refuse  to  work  for  another  on  any  ground  that  he 
may  regard  as  sufficient,  and  the  employer  has  no  right 
to  demand  a  reason  for  it.  But  even  if  the  reason  is 
that  the  employee  refuses  to  work  with  another  who 
is  not  a  member  of  his  organization,  it  does  not  affect 
his  right  to  stop  work  or  to  refuse  to  enter  upon  an 
employment.  The  converse  of  this  is  also  true,  and 
an  employer  of  labor  may  refuse  to  employ  a  person 
who  is  a  member  of  any  labor  organization,  or  he  may 
make  employment  conditional  upon  the  person  em- 
ployed refraining  from  joining  or  becoming  a  member 
of  a  labor  organization.  It  is  a  well-known  fact  that 
combinations  of  employees  and  also  of  employers  re- 
quire their  members  to  do  or  refrain  from  doing  many 
things  which  they  deem  to  their  individual  and  com- 
bined advantage,  while  a  person  not  a  member  of  such 
an  organization  can  act  in  accordance  with  the  terms 
of  such  agreement  as  he  may  choose  to  make.  A 
person  employing  labor  may  decide  that  it  is  to  his 
advantage  to  employ  only  union  labor  and  be  willing 
to  enter  into  an  agreement  necessary  to  secure  such 
labor,  or  he  may  decide  that  it  is  to  his  advantage  to 
employ  non-union  labor,  in  which  case  he  may  also 
decide  that  it  is  to  his  advantage  to  make  the  employ- 
ment conditional  upon  an  agreement  that,  such  em- 
ployee will  not  join  or  become  a  member  of  a  labor 
organization. 

In  the  case  of  Jacobs  vs.  Cohen,  to  which  reference 
was  made  in  our  article  of  Jan.  20  last,  the  Court  of 
Appeals,  in  consonance  with  the  foregoing  views,  de- 
clared entirely  lawful  an  agreement  by  employers 
with  a  labor  union  to  employ  only  union  men.  The 
Court  held  in  that  case  that  a  promissory  note  given 
by  employers  to  a  labor  union  of  their  employees  as 
liquidated  damages  for  violation  by  the  employers  of 
an  agreement  with  the  union  whereby  its  members 
bound  themselves  to  give  their  services  for  a  certain 
period  to  the  employers,  and  the  latter  agreed  not  to 
retain  or  employ  any  one  not  in  good  standing  in  the 
union,  was  a  valid  instrument.     Such  an  agreement, 


it  was  declared,  was  not  violative  of  any  public  policy. 
The  Court  in  that  case  said  that  the  arrangement  was 
plainly  the  case  of  an  agreement  voluntarily  made  by 
an    employer    with    his    workmen.     This    agreement 

bound  the  latter  to  give  their  skilled  services  for  a 
I 

certam  period  of  time  upon  certain  conditions  regulat- 
ing the  performance  of  the  work  to  be  done  and  re- 
stricting  the  class  of  workmen  which  should  be  en- 
gaged upon  it.  The  Court  reasoned,  in  sustaining  the 
validity  of  that  agreement,  that  an  employer  should 
be  unquestionably  free  to  enter  into  such  a  contract 
with  his  workmen.  True,  it  might  operate  to  prevent 
some  persons  from  being  employed  by  the  firm,  or 
possibly  from  remaining  in  the  firm's  employment; 
but  that  was  an  incidental  feature.  Its  restrictions 
were  not  of  an  oppressive  nature  operating  generally 
in  the  community  to  prevent  such  craftsmen  from  ob- 
taining employment  and  from  earning  their  livelihood. 

So  in  the  present  case  that  freedom  to"  contract  which 
entitles  an  employer  to  place  his  business  wholly  within 
the  control  of  the  labor  union  entitles  him,  if  he  so  de- 
sires, to  require  of  his  employees  that  they  be  wholly 
independent  of  any  labor  union.  It  remains  to  be 
said  that  in  this  reasoning  of  Judge  Chase  all  his  asso- 
ciates with  only  one  exception,  namely  Edward  T. 
Bartlett,  concurred.  In  other  words.  Chief  Judge 
Cullen  and  Judges  Gray,  Haight,  Vann  and  Willard 
Bartlett  all  join  in  the  opinion  and  judgment  of  the 
Court. 


ITEMS  AB0X7T  BANES,  BANKERS  AND  TRUST  GO.'S. 

— The  public  sales  of  bank  stocks  this  week  were  limited 
to  50  shares  of  stock  of  the  American  Exchange  National 
Bank  sold  at  auction  at  250,  and  10  shares  of  National 
Bank  of  Commerce  stock  sold  at  the  Stock  Exchange  at  183. 
The  transactions  in  trust  company  stocks  aggregate  170 
shares  and  include  1653^  shares  of  stock  of  the  Bowling 
Green  Trust  Co.  sold  at  2423^ — an  advance  of  24J^  points 
as  compared  with   the  last  previous  sale  in  May. 

Shares.  BANKS — New  York.     Low.    High.  Close.  Last  previous  sale. 

50      Amer.  Exch.  Nat.  Bank  250       250       250  May   1906—     256 Vi 

610      Commerce  Nat.  Bank  of  183       183       183  June  1906 — 

TRUST  COMPANIES— A^ew  York. 

1651^  Bowling  Green  Tr.  Co..  242i^  242>^  242}^  May   1906— 

2  a  Fulton  Trust  Co 325       325       325  Feb.  1902— 

3  U.  S.  Mortgage  &Tr. Co.  450       450       450  April  1906— 

b  Sold  at  Stock  Exchange. 


184Ji 

218 

412J4 

400 


a  Formerly  the  Real  Estate  Tru.st  Co. 

— The  Mutual  Life  Insurance  Company  has  disposed  of  its 
holdings  of  stock  (1,000  shares)  in  the  Bank  of  America, 
this  city,  an  offer  above  the  market  price  having  been  made 
for  the  same.  The  stock,  we  understand,  has  been  purchased 
by  William  H.  Perkins,  President  of  the  bank.  The  state- 
ment that  the  Mutual  has  sold  its  holdings  of  Lawyers' 
Mortgage  Company  stock  is,  we  are  positive,  incorrect. 

— President  Roosevelt  on  the  22d  inst.  approved  the  bill 
lately  passed  by  both  branches  of  the  Congress  amending 
the  National  Banking  Law  governing  the  extent  to  which 
banks  may  loan.  As  heretofore  noted,  the  bill  permits  the 
banks  to  loan  to  10%  of  capital  and  surplus  combined  (in- 
stead of  to  only  10%  of  capital  as  formerly),  such  loans, 
however,  not  to  exceed  30%  of  the  capital  stock.  The  bill, 
in  full,  is  as  follows: 

An  Act  to  Amend  section  fifty-two  hundred,  Revised  Statutes  of  the 

lited  States,  relating  to  national  banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the 


United  States,  relating  to  national  banks. 

the  Senate  and  House  of  Repres 
United  States  of  Anierica  in  Congress  assembled.  That  section  fifty-two 


hundred  of  the  IJevi.sed  Statutes  of  the  United  States  be,  and  the  same 
is  liereby,  amended  to  read  as  follows: 

"Section  5200.  The  total  liabilities  to  any  association,  of  any  persOT, 
or  of  any  company,  corporation  or  firm  for  money  borrowed,  including 
in  the  liabilities  of  a  company  or  firm  tlie  liabilities  of  the  several  mem- 
bers thereof,  .shall  at  no  time  exceed  one-tenth  part  of  the  amount  of 
the  capital  stock  of  such  associations,  actually  paid  in  and  unimpaired 
and  one-tenth  part  of  its  unimpaired  surplus  fund;  Provided,  however. 
That  the  total  of  such  liabilities  shall  in  no  event  exceed  thirty  per 
centum  of  the  capital  stock  of  the  association.  But  the  discount  of  bills 
of  exchange  drawn  in  good  faith  against  actually  existing  values,  and  the 
discount  of  commercial  or  business  paper  actually  owned  by  the  person 
negotiating  the  same  shall  not  be  considered  as  money  borrowed." 

Approved  June  22.  1906. 
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A  circular  issued  to  the  banks  by  Comptroller  Ridgely 
with  regard  to  the  enforcement  of  the  new  law  is  referred  to 
in  a  paragraph  in  our  article  on  "The  Financial  Situation." 

— The  Broadway  Bank  of  Brooklyn  has  declared  a  semi- 
annual dividend  of  7%,  payable  July  2,  an  increase  in  the 
amount  from  6%  paid  each  half-yearly  period  since  July 
1903. 

— The  directors  of  the  Importers'  &  Traders'  National  Bank 
of  this  city  have  definitely  decided  to  erect  a  new  building 
on  the  site  at  present  occupied  by  the  bank,  corner  of  Murray 
Streel  and  Broadway.  J.  H.  Freedlander  of  244  Fifth  Avenue 
is  the  New  York  architect  chosen  to  draw  up  the  plans. 
As  noted  in  these  columns  May  12,  the. bank's  new  home 
will  be  six  stories  high  and  have  a  total  floor  space  of  15,000 
square  feet,  or  2,500  on  each  floor. 

— John  Alvin  Young,  Vice-President  and  active  head  of 
the  Windsor  Trust  Company  of  this  city,  was  elected  Presi- 
dent on  Wednesday,  to  fill  the  vacancy  existing  since  the 
death,  in  May  1905,  of  Justice  Charles  H.  Van  Brunt. 

— Plans  are  under  way  for  the  purchase  of  the  Williams- 
burgh  Trust  Company  by  the  Jenkins  Trust  Company  of 
Brooklyn  Borough.  In  circulars  issued  to  the  stockholders 
regarding  the  terms  of  the  absorption,  it  is  stated  that  the 
Williamsburgh  Trust,  which  has  a  capital  of  $700,000  and 
surplus  of  $445,000,  will  declare  a  cash  dividend  of  28%, 
reducing  its  surplus  to  $350,000;  the  Jenkins  Trust  will 
increase  its  capital  from  $500,000  to  $1,200,000,  and  its 
surplus  from  $300,000  to  $650,000,  and  will  give  its  new 
capital  in  exchange  for  the  stock  of  the  Williamsburgh 
Trust  Company. 

— Alexandre  Weill,  one  of  the  members  of  the  banking 
firm  of  Lazard  Freres,  died  in  Europe  on  the  24th  inst. 

— Robert  B.  Armstrong,  President  of  the  Casualty  Com- 
pany of  America,  New  York,  and  formerly  Assistant  Secre- 
tary of  the  Treasury,  has  consented  to  deliver  an  address  at 
the  convention  next  week  (July  5  and  6)  of  the  New  York 
State  Bankers'  Association,  to  be  held  at  Hotel  Champlain, 
Bluff  Point,  N.  Y.  David  H.  Pierson,  Chairman  of  the 
Committee  of  Arrangements,  announces  that  Mr.  Armstrong 
will  take  the  place  of  J.  A.  S.  Pollard  of  Fort  Madison,  Iowa, 
who  finds  it  necessary  to  withdraw  his  acceptance  of  an  in- 
vitation to  address  the  delegates. 

— The  Dealers'  Bank  of  Brooklyn  Borough  was  formally 
taken  over  by  the  Union  Bank  on  the  22nd  inst.,  the  stock- 
holders of  the  respective  banks  on  that  day  having  ratified 
the  plan  for  the  merger  of  the  two.  The  price  paid  for  the 
stock  of  the  Dealers'  Bank  (which  becomes  the  Dealers' 
Branch  of  the  Union)  is  said  to  be  $180  per  $100  share.  The 
Union  Bank  also  lately  took  over  the  Market  Branch  of  the 
People's  Trust,  and  the  business  of  this  branch  is  to  be 
transferred  to  the  Dealers'  Branch. 

— The  matter  of  placing  the  Old  National  Bank  of  Provi- 
dence in  voluntary  liquidation  will  be  acted  upon  by  the 
stockholders  on  July  20.  Control  of  the  bank  was  recently 
obtained  by  the  Industrial  Trust  Company  of  Providence. 

— The  Merchants'  National  Bank  of  Providence,  R.  I., 
in  its  statement  for  June  18,  shows  deposits  of  $4,060,620, 
comparing  with  $3,839,445  on  April  6  last  and  $3,975,701 
on  April  24  1905.  The  bank,  which  was  established  in  1818 
and  became  a  national  institution  in  1865,  has  a  capital  of 
$1,000,000.  The  surplus  and  profits,  now  amounting  to 
$619,819,  have  increased  from  $584,798  since  the  April  call 
of  the  Comptroller  of  the  Currency.  The  management  con- 
sists of  Royal  C.  Taft,  President;  Samuel  R.  Dorrance,  Vice- 
President;  Moses  J.  Barber,  Cashier,  and  Frank  A.  Greene, 
Assistant  Cashier. 

— The  fiftieth  anniversary  of  the  Manufacturers'  &  Trad- 
ers' National  Bank  of  Buffalo  occurred  on  Tuesday,  the  26th 
inst.,  and  was  marked  by  the  distribution  to  the  stockholders 
of  a  dividend  of  20%  in  addition  to  the  regular  quarterly 
dividend  of  3%.  Organized  as  the  Manufacturers'  & 
Traders'  Bank,  with  $200,000  capital,  articles  of  association 
were  filed  on  June  26  1856.  Shortly  after  the  capital  was 
increa.sed  to  $500,000,  and  subsequently  the  amoimt  be- 
came $900,000;  in  March  of  1902  the  capital  was  raised  to  the 
present  figure  of  $1,000,000,  and  at  about  the  same  time  the 
bank  was  converted  to  the  national  system.  In  May  of  1902 
it    absorbed    the    Merchants'    National    Bank    of    BuCfalo. 


Throughout  the  fifty  years  of  its  existence  the  Manufacturers' 
&  Traders  has  had  but  three  Presidents.  The  present  execu- 
tive, Robert  L.  Fryer,  was  chosen  to  the  ofiice  in  1901,  upon 
the  resignation  of  Pascal  P.  Pratt,  one  of  the  founders  of 
the  institution,  whose  death  occurred  a  year  ago.  The  pay- 
ment of  dividends  was  commenced  by  the  bank  in  1860,  and, 
exclusive  of  the  amount  declared  this  week,  total  dividends 
of  $3,052,031  have  been  paid.  Besides  the  capital  of  $1,000,- 
000,  the  institution  also  has  a  surplus  of  the  same  amount 
and  undivided  profits  of  over  $400,000. 

— The  directors  of  the  Germantown  Trust  Company  of 
Philadelphia  have  elected  John  Gates,  formerly  Title 
and  Trust  Officer,  to  the  post  of  Second  Vice-President; 
William  T.  Murphy,  Secretary  and  Treasurer,  has  been 
elected  Third  Vice-President;  and  E.  T.  Tingley  has  been 
chosen  Assistant  Treasurer. 

— The  statement  published  by  the  Philadelphia  National 
Bank  of  Philadelphia  for  June  18  1906  indicates  a  material' 
increase  in  its  business.  The  deposits  are  now  reported  at 
$37,030,979,  as  against  $30,751,410  for  April  6  1906,  while 
aggregate  resources  foot  up  $42,399,220,  as  against  $36,- 
124,601. 

— John  B.  Parsons,  President  of  the  Philadelphia  Rapid 
Transit  Company,  has  been  elected  a  director  of  the  Trades- 
men's  National  Bank  of  Philadelphia. 

— A  charter  has  been  issued  to  the  Republic  Trust  Com- 
pany of  Philadelphia,  which  is  to  have  a  capital  of  $200,000 
and  surplus  of  $50,000.  The  institution  will  locate  on 
Chestnut  Street,  and  is  expected  to  begin  business  in  the 
fall.  Its  projectors  are  John  Williams,  Joseph  S.  Williams, 
Samuel  A.  Kensil,  Thomas  Allen,  W.  W.  CoUiday,  William 
H.  Hensel  and  George  C.  Allen. 

— The  subject  of  uniform  bills  of  lading,  discussed  by 
William  Ingle,  Cashier  of  the  Merchants'  National  Bank  of 
Baltimore,  under  the  title  of  "The  Questionable  Value  as 
Collateral  of  'Order'  Bills  of  Lading,"  was  one  of  the  prin- 
cipal topics  on  the  program  at  the  convention  of  the  Mary- 
land Bankers'  Association,  which  opened  at  Ocean  City  on 
the  19th  inst.  Mr.  Ingle  spoke  at  length  on  the  matter, 
pointing  out  the  defects  of  the  present  methods.  In  suggest- 
ing a  remedy  he  stated  that  "uniform  State  legislation  would 
be  most  helpful,  but  most  difficult  to  secure,  for  the  reason 
that  in  many  sections  the  use  of  the  bill  of  lading  has  not, 
under  present  conditions,  become  common  enough  to  enlist 
much  attention,  while  in  other  directions  attempts  would 
be  made  to  cover  local  conditions  to  the  prejudice  of  the 
larger  matters.  By  far  the  greater  value  in  such  bills," 
he  said,  "pertains  to  inter-State  commerce,"  and  he  con- 
tends that  the  only  way  in  which  to  obtain  practical  results 
is  through  the  enactment  of  a  Federal  law  applying  alike 
to  the  entire  country.  "Such  a  law,"  he  added,  "to  be  effec- 
tive must  be  framed  upon  lines  to  be  suggested  by  its  pro- 
posed beneficiaries,  the  shippers  and  the  banks  upon  which 
they  depend."  A  resolution  in  which  the  American  Bank- 
ers' Association  was  urged  to  devise  a  plan  for  a  uniform 
bill  of  lading  was  adopted  by  the  Association.  B.  Howell 
Griswold  Jr.,  of  Alexander  Brown  &  Sons  of  Baltimore, 
gave  an  extended  discussion  of  "The  Torrens  Land  System" 
at  the  convention;  Prof.  George  E.  Allen,  of  the  New  York 
University,  spoke  on  "Financial  Education,"  and  John  V.  L. 
Findlay,  of  Baltimore,  devoted  his  remarks  to  "Greater 
Baltimore." 

— It  is  reported  that  the  Cleveland  Trust  Company  of 
Cleveland,  Ohio,  has  secured  a  controlling  interest  in  the 
Pioneer  Savings  <fe  Trust  Company  of  Painesville,  capital 
$50,000. 

— The  proposed  Citizens'  Savings  Bank  &  Trust  Company 
of  Hamilton,  Ohio,  is  to  be  under  the  management  of  Henry 
Rentschler,  President;  Allen  Andrews,  Vice-President;  W. 
G.  Huber,  Secretary;  G.  A.  Rentschler,  Treasurer,  and 
Charles  I.  Anderson,  Cashier.  The  institution  is  to  have 
a  capital  of  $100,000. 

— ^H.  M.  Mcrriam  has  become  Cashier  of  the  Illinois 
National  Bank  of  Springfield,  111.,  succeeding  B.  R.  Hierony- 
mus,  who  has  advanced  to  the  vice-presidency.  John  Ilart- 
mann  replaces  Mr.  Merriam  as  Cashier. 

— The  Englewood  State  Bank  of  Chicago,  whicii  com- 
menced business  on  November  4,  1905,  taking  over  the  pri- 
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vato  banking  business  of  C.  H.  Vehmeyor,  has  declared  a 
first  dividend  of  1}4%,  payable  July  1.  The  direelois  have 
also  voted  to  transfer  to  surplus  on  July  1  the  sum  of 
$10,000,  increasing  that  item  to  $20,000.  The  bank  has  a 
capital  of  $200,000,  and  undivided  profits  of  $5,000. 

— At  the  convention  of  the  Minnesota  Bankers'  Association, 
held  at  Lake  Minnctonka  on  the  20th  and  21st  inst.,.a  resolu- 
tion was  adopted  favoring  the  enactment  of  a  law  compelling 
all  private  banks  to  incorpoiate  as  either  State  or  national 
institutions.    President  E.  S.  Lacey  of  the  Bankers'  National 
Bank  of  Chicago  and  ex-Comptroller  of  the  Currency  was 
among  the  speakers  at  the  meeting.     There  was  also  a  debate 
between  the  Minneapolis  and  St.  Paul  chapters  of  the  Ameri- 
can   Institute   of    Bank    Clerks,   in    which    the    Minneapolis 
Chapter  was  the  successful  contestant.     The  retiring  Secre- 
tary,  Joseph    Chapman   Jr.    (Cashier   of   the    Northwestern 
National  Bank  of  Minneapolis),  who  had  held  the  office  since 
1899,  and  had  declined  re-election  because  of  the  demands 
upon  his  time  as  a  member  of  the  executive  council  of  the 
American  Bankers'  Association  and  as  a  trustee  of  the  Ameri- 
can Institute  of  Bank  Clerks,   was  presented  with  a  silver 
loving-cup,  the  presentation  being  made  by  the  new  Presi- 
dent, W.  E.  Lee  of  Long  Prairie,  in  behalf  of  the  bankers  of 
the  State.     Ernest  C.  Brown.  Assistant  Cashier  of  the  First 
National  Bank  of  Minneapolis,  has  succeeded  Mr.  Chapman 
as  Secretary  of  the  association. 

— The  Burnes  National  Bank  of  St.  Joseph,  Mo.,  which 
commenced  business  within  the  present  year,  already  has 
deposits  of  over  a  million  dollars,  its  statement  of  June  18 
reporting  total  deposits  $1,404,888,  of  which  $50,000  repre- 
sents United  States  deposits.  The  aggregate  resources  are 
$1,713,275.  The  capital,  paid  in,  is  $200,000,  and  there  are 
undivided  profits  of  $8,390.  L.  C.  Burnes  is  President; 
James  H.  McCord,  J.  A.  Johnston  and  James  N.  Burnes  are 
Vice-Presidents,  and  George  A.  Nelson  is  Cashier. 

— James  B.  Brown  has  been  elected  Cashier  of  the  First 
National  Bank  of  Louisville,  Ky.,  to  succeed  J.  B.  Lewman, 
who  resigned  to  become  identified  with  the  Columbia 
Finance  &  Trust  Company. 

— The  capital  of  the  First  National  Bank  of  Richmond, 
Va.,  will  be  increased  from  $600,000  to  $1,000,000  by  the 
issuance  of  4,000  new  shares,  which  will  be  disposed  of  to 
the  present  shareholders  at  par — $100.  The  stockholders 
-mil  meet  on  July  26  to  vote  on  the  proposition. 

— The  payment  of  the  final  10%  due  the  depositors  of  the 
defunct  Merchants'  Trust  Company  of  Memphis,  Tenn.,  has 
been  authorized.  This  dividend  brings  the  total  amount 
returned  to  the  depositors  up  to  the  full  100%,  and  besides 
this  the  stockholders,  it  is  said,  will  receive  about  40%  of 
their  holdings.     The  company  suspended  on  Dec.  27  last. 

— E.  W.  Hughes  and  B.  A.  Hagood,  receivers  of  the  Colum- 
bian Banking  &  Trust  Company  of  Charleston,  S.  C,  have 
been  authorized  to  pay  to  the  creditors  of  the  institution  a 
dividend  of  25%.  The  concern,  which  had  a  capital  of 
$50,000,  made  an  assignment  in  February. 

— The  Exchange  National  Bank,  recently  organized  in 
Montgomery  to  take  over  the  commercial  accounts  of  the 
Union  Bank  &  Trust  Company,  is  to  begin  operations  July  1. 
With  the  opening  of  the  new  bank  the  trust  company  will 
confine  itself  solely  to  a  savings  bank  and  trust  business. 
The  Exchange  National  has  a  capital  of  $300,000  and  surplus 
of  $75,000,  and  will  be  under  the  management  of  Michael 
Cody,  President;  Joseph  Norwood,  Vice-President,  and 
Sylvain  Baum,  Cashier.  All  of  these  officials  hold  similar 
offices  in  the  Union  Bank  &  Trust.  While  President  Cody 
will  be  the  presiding  officer  in  both  institutions,  Messrs. 
Norwood  and  Baum,  it  is  expected,  will  be  identified  only 
with  the  bank. 

— The  officials  of  the  American  Exchange  National  Bank 
of  Dallas,  Texas,  are  the  incorporators  of  a  new  Dallas 
institution,  to  be  organized  as  the  Commercial  Bank  &  Trust 
Company,  with  a  capital  of  $150,000. 

— The  Scandinavian  American  Bank  of  Seattle,  Wash., 
is  completing  arrangements  for  the  opening  of  a  branch  at 
Tacoma.  George  H.  Tarbell  will  have  charge  of  the  Tacoma 
office.  The  bank  has  for  some  time  past  operated  a  branch 
at  Ballard,  Wash. 


DEBT  STATE M EXT  MAY  31  1906. 
The  following  statement. •<  of  the  pubhc  debt  and  Treasury 
cash  holdings  of  the  I'nited  States  are  made  up  from  official 
figures  issued  May  31  1900.  For  statement  of  April  30  1900 
see  insuc  of  May  19  1900.  jxiye  1134;  that  of  May  31  1905, 
see  June  24  1905,  page  2001. 

INTEREST-BEARIXG  DEBT  MAY  31   1906. 


Amount. 

iss-uitl. 

S 


Amount  Oul.standing 

Registered.      Coupon.  Total. 

S  I  $ 

.595.942,350  588,348,800  7.593,550  595,942.350 
198,792.fill0  33,393.980  30,551.480  63.945, 4ti0 
740.'J.«,000     83.480,700  33.274.450   116,755,150 

40,012.750  26.290 

162,315.400     93.324.400  25,165.500   118.489.900 


JntercU 
Title  0/  Loan —  payable. 

2s.  Consols  of  1930 Q.— J. 

3s,  Loan  of  1908-18 Q.—V. 

4s,  Kunded  loan.  1907.  ..Q. — J. 
48.  Kefund'K  certineates.Q.— J. 
4s,  Loan  of  1925 Q. — V. 

Aggregate  Int. -Rearing  Debt -1.737,996. 160  798,547,880  96,584,980  895.159.150 
Note. — Denominations  of  bonds  are: 


i,  coupon  and  registered. 


Of  SIO,  only  refunding  ccrtillcates;  of  S20,  loan  of  190 

Of  850.  all  issues  except  .'{s  of  1908;  of  $100.  all  issues. 

Of  $500,  all  except  5s  of  1<J04  coupon;  of  SI, 000.  all  issues. 

Of  $5,000.  all  registered  28.  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $20,000,  registered  4s,  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


April  30. 
1-unded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Augu.st  18  1900 $40,200  00 

Funded  loan  of  1891,  matured  September  2  1891 -         26  700  00 

Lo:ui  of  1904,  matured  February  2  1904 135.100  00 

Olddcbt  matured  prior  to  Jan.  1  1801  and  later 937,145  26 


May  31. 

$40,200  00 

26.600  00 

131.100  00 

937,145  26 

Debt  on  which  interest  has  ceased $1,139,145  26     31,135,045  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53.282  50 

National  bank  notes — redemption  account __ 42,445-,616  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed- .       6,865,959  08 


Aggregate  debt  bearing  no  interest $396,045,873  58 

RECAPITULATION. 


Classification  of  Debt —  Maj/311906.  ^pr!7  30  1906. 

Interest-bearing  debt $895,159.150  00  $895,159,160  00 

Debt,  interest  ceased 1,135,045  26             1,139,145  26 

Debt  bearing  no  interest 396,045,873  58  395,241,166  58 


Increase  (  +  ) 

or  Decrease  ( — ) . 

—$10  00 

—4,100  00 

-1-804.707  00 

Total  gross  debt $1,292,340,068  84  $1,291,539,471  84       -I- $800,597  00 

Cash  balance  in  Treasury. a..      310,385,376  00        307,126,224  62     -1-3,259,15138 

Total  net  debt $981,954,692  84      $984,413,247  22  —82,458,554  38 

a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  .show  a  gross  debt  on  May  31  1906 
of  $1,292,340,068  84  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $981,954,692  84. 

TREASURY   CASH  AND   DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
May  31  are  set  out  in  the  following: 

ASSETS.  t          LIABILITIES. 

Trust  Fund  Holdings.  $   '            I      Trust  Fund  Liabilities.  % 

Gold  coin 557,599.869  OOl Gold  ceniftcates 557,599,869  00 

Silver  dollars 474,640,000  00 (Silver  certificates 474,640.000  00 

Silver  dollars  of  1890---  7,504,000  001  Treasury  notes  of  1890..  7.504.000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates- 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.  . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


039,743,869  001 


75,894 

43,796, 
4,976, 
7,482, 
1,657 

11,128, 
26, 

13,869 
7,045 

575, 
217, 


,627 
080 
414 
730 
,511 
123 
782 
,358 
,873 
126 
825 
094 


Total  trust  liabilities.  1 
Gen. .  Fund  Liabilities — 
National  Bank  5%  fund- 
Outstanding  checks  and 

draitts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 

account 

Miscellaneous  items 


,039.743,869  00 

20,443,028  48 

10,322,463  52 

59,567.884  66 

10,708,953  53 
2,099,031  19 


Total gen'l  liabilities..     103,141,361  38 


Tot.  in  Sub-Treas'ies.     166,673,544  821  / 

In  Nat.  Bank  Depositaries —  I 

Credit  Treasurer  of  U.  S.  83,008,351  73| 
Credit  U.S.  dis.ofllcers.        9,526,403  45| 

Total  in  banks.. 92,534,755  181 

In  Treas.  of  Philippine  Islands —  I 

Credit  Treasurer  of  U..S.         1.9.33,653  291     Cash  Balance  and  Reserve — 
Credit  U.  S.  dis.  officers-        2,384,784  09ITotaI  cash  and  reserve-.    310,385,376  00 

1      Made  up  of — 

Total  in  Philippines--         4,318,437  38|  Available   --- 160.385,376  00 

1  and 

Reserve  Fund  Holdings —  I  Reser^'e  Fund — 

Gold  coin  .and  bullion-.-     150,000,000  001   Gold&bull.  150,000,000  00 


Grand  total 1,453,270,606  38|     Grand  total 


.1,453,270,606  3S 


pt0nctarii(l®0mmcrcml^ugUsTxgcxus 


[From  our  own  Correspondent.] 

London,  Saturday,  June  16  1906. 

Business  has  continued  throughout  the  week  as  inactive 
as  it  has  been  for  a  month  or  more  now,  and  according  to 
all  present  appearances  it  is  likely  to  continue  inactive  for 
some  time  yet.  Nevertheless  there  has  been  a  new  issue 
this  week  of  Irish  land  .stock,  amounting  to  seven  millions 
sterling.  It  has  been  applied  for  nine  or  ten  times  over  and 
has  surprised  everybody  by  the  greatness  of  its  success. 
The  stock,  it  is  true,  is  very  attractive.  Being  guaranteed 
by  the  Imperial  Government,  it  has  the  same  security  as 
consols,  and  though  it  bears  interest  at  2%%.  it  is  is.sued  at 
so  low  a  price  that  practically  it  gives  the  applicant  3%  on  his 
money.  It  is  not  surprising,  therefore,  that  it  has  been  a 
marked  success. 

Moreover,  the  Bank  of  England  is  rapidly  gaining  strength. 
In  the  week  ended  Wednesdaj^  night  its  reserve  increased 
by  somewhat  over  a  million  and  a  half  sterling.  And  yes- 
terday the  India  Council  set  free  £945.000  which  had  been 
"earmarked"  to  its  account  in  the  Bank  of  England.  This 
sum  will  now  be  added  to  the  Bank  of  England's  reserve. 
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raising  it  in  very  little  more  than  a  week  by  2J^  millions 
sterling.  As  there  is  no  foreign  competition  for  the  gold 
offering  in  the  open  market,  the  Bank  is  likely  to  go  on  add- 
ing to  its  reserve,  and  therefore  in  fa  very  short  time  the 
reserve  will  be  quite  equal  to  what  it  was  at  this  time  last 
year.  If  the  Bank  can  go  on  buying  all  the  gold  that  offers 
in  the  open  market  until  the  end  of  July  or  the  beginning  of 
August,  its  reserve  will  be  so  large  that  the  business  public 
can  look  forward  to  the  pecuniary  demands  of  the  autumn 
with  an  untroubled  mind. 

The  success  of  the  Irish  land  stock  issue  and  the  im- 
proved position  of  the  Bank  of  England  would  undoubtedly 
have  had  a  very  stimulating  influence  upon  the  stock  mar- 
kets were  it  not  for  unfavorable  reports  respecting  the  grow- 
ing crops  telegraphed  from  New  York  and  the  fall  in  securi- 
ties that  took  place  in  the  Stock  Exchange  there.  Another 
disturbing  influence  was  the  very  sharp  fall  in  Russian  bonds, 
especially  in  the  four  per  cents.  At  one  time  on  Thursday 
the  fours  fell,  both  in  Paris  and  St.  Petersburg,  to  72.  The 
causes  of  this  fall  are  two.  The  first  is  that  the  new  Russian 
loan,  which  bears  interest  at  the  rate  of  5%,  was  issued  at 
89,  giving  the  applicant  about  5J4%  upon  his  money.  The 
four  per  cents,  in  consequence,  appeared  entirely  too  high. 
They  have  been  gradually  declining  in  value  since.  This 
week  there  has  been  a  very  sharp  fall,  bringing  them  down  to 
about  the  parity  of  the  lives.  The  sharp  fall  this  week  was 
the  result  also  of  heavy  selling  on  German  account,  both  in 
Paris  and  in  St.  Petersburg.  Money  is  very  scarce  and  dear 
in  Berlin.  Everybody  anticipates  that  at  the  end  of  this 
month  there  will  be  a  scramble  for  money.  Usually  the  close 
of  the  first  half  of  the  year  is  attended  by  a  certain  strin- 
gency. This  year,  whether  rightly  or  wrongly,  the  strin- 
gency is  expected  to  be  very  severe.  Consequently,  it  is 
said  that  Germans  who  are  looking  ahead  have  been  selling 
Russian  fours  on  a  very  large  scale  to  get  command  of  capi- 
tal. Nevertheless  the  sharp  fall  did  make  people  uneasy  all 
over  the  Continent,  and  the  uneasy  feeling  on  the  Continent 
checked  business  in  London. 

One  other  cause  of  the  inactivity  in  London  is  the  report 
that  the  French  Government  is  about  to  issue  a  loan  for  20 
millions  sterling.  That  the  French  Government  will  borrow 
is  almost  certain,  for  the  expenditure  largely  exceeds  the 
revenue  and  in  some  shape  or  other  the  deficit  must  be  cov- 
ered; but  nobody  knows  when  the  borrowing  will  take  place 
nor  how  large  it  will  be.  In  Paris  and  Berlin  business  has 
been  nearly  as  slack  as  in  London.  In  St.  Petersburg  the 
week  has  been  agitated,  the  heavy  fall  in  the  four  per  cents 
causing  alarm. 

The  general  expectation  is  that  money  now  will  become 
comparatively  easy.  That  it  will  not  be  very  easy  is  reason- 
ably certain,  because  trade  in  the  manufacturing  districts 
is  very  active  and  the  demands  of  trade  are  taking  money  in 
large  amounts  from  London,  and  because,  secondly,  there  is 
so  much  foreign  money,  particularly  Japanese  and  French, 
employed  in  London  at  present  that  if  rates  were  allowed  to 
fall  much  there  would  be  a  danger  that  gold  would  be  with- 
drawn and  that  rates  then  would  be  sent  up  with  a  bound. 
In  all  reasonable  probability,  then,  rates  will  not  be  allowed 
to  fall  unduly.  But  there  are  good  grounds  for  expecting, 
as  stated  above,  that  the  Bank  of  England's  reserve  will  now 
steadily  increase,  that  it  will  reach  the  level  of  last  year  in  a 
few  weeks,  and  that  before  long  it  will  become  so  large  that 
the  fears  now  entertained  respecting  gold  shipments  in  the 
autumn  will  disappear.  In  Paris  money  continues  as  plen- 
tiful as  ever,  and  it  is  not  thought  likely  that  even  if  the 
French  Government  borrows  20  millions  sterling  soon  any 
gold  will  be  withdrawn  from  London.  In  Berlin  money,  as 
already  said,  is  exceedingly  dear  and  scarce  and  is  likely  to 
become  more  so  as  the  month  draws  to  a  close.  But  Ger- 
many is  indebted  to  the  rest  of  tht;  world  and  it  is  doubted 
Very  much  whether  she  can  take  gold  from  London.  Still, 
if  there  were  to  be  serious  stringency,  doubtless  the  great 
banks  could  borrow  here  and  thereby  could  obtain  the  gold 
needed.  In  any  case,  the  Imperial  Bank  of  Germany  has 
it  in  its  power  to  issue  notes  to  any  extent  it  pleases  by  pay- 
ing 5%  upon  all  notes  exceeding  the  gold  held  and  the  au- 
thorized circulation. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  drafts  and  the  applications  amounted  to  313  lacs  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l-16d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-32d.  per  rupee  were  allotted  about  9%  of  the  amoimt.s 
applied  for. 


The  following  return 
England ,  the  Bank  rate 
compared  with  the  last 

1906. 

June  13. 

£ 

Clrrulation... 28.633,740 

Public  deposits 9,050,109 

Other  (loposita 42.741,004 

Governm't  securities  1.5,977,133 

Other  SPCurltlOH 29.125,443 

Reserve, notes&coln  24,584,180 
Coln&bull..both<lep  34.767,926 
Prop,  reserve  to  11a- 

hlUtles p.e.  47?^ 

Bank  rate p.  c.  4 

Consols,  2'A  p.  c...  8854 

Silver 29%d. 

Clear  .-house  returns  202.547,000 

0  June  18. 


shows  the  position  of  the  Bank 
of  discount,  the  price  of  consols,  & 
four  years: 

1904. 

June  15. 

£ 

28,047,830 
8,197,094 
39,599.7.'50 
16,687,800 
24,091.617 
24.846,247 
34,444,077 


of 

C.  , 

8. 

830 
906 
,,578 
.151 
,330 
,829 
0,59 

50  1.5-10  5VA  ^V4  b2Ji 

24  3  a3  3 

90%  90  .3-10  911-10  96  9-16 

27  1-16(1.  25^Sd.        24,5-16(1.        24.5-16(1. 

167,465,000  209,183,000  222,388.000  233,596,000 


1905. 
June  14. 

£ 
28.961,800 
13,037.780 
41,063,584 
16.171,319 
28,118,819 
27,605,861 
38,117.661 


1903. 
June  17. 

£ 
28,771,165 
11,003,102 
39, 255. .530 
15,073.219 
2G,294.GS1 
26,803.408 
37.419,573 


1902 
June  1 

£ 
29.378. 
10,985, 
38.063, 
14,193 
27.014 
20.388, 
37,992, 


The  rates  for  money  have  been  as  follows: 


Bank  of  Enfcland  rate 

Open  Market  rates — 

Bank  bills — 3  months.. 

— 4  months.. 

— 6  months.. 

Trade  bills — 3  months.. 

— 4  months. - 

Interest  allowed  Jot  deposits- 

By  joint-stock  banks 

By  discount  liouses: 

At  call-. 

7  to  14  days 


June  15. 
4 


S4 

2H 

2H 
3 


3M( 
3M( 


May  25, 

4 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


June  16. 

Rates  of            Bank  Open 
Interest  at —         Rate.  Market. 

Paris 3  2k 

Berlin... 4}4  3j| 

Hamburg 4!^  3% 

Fnanktort 4J4  4  1-16 

Amsterdam   414  ZH 

Brussels   334  Z% 

Vienna   4  3K 

St.  Petersburg lyi  nom. 

Madrid 4J^  4 

Copenhagen 5  4}^ 


June  9. 
Bank       Opeti 
Rate.  Market. 

3  2H 
4H  334 
434  ZH 
414  3  9-16 
4i4  3H 
334       3% 

4  ■  ZVs 
734  nom. 
434      4 

5  434 


June  2 . 

Bank       Open 

Rate.  Market. 

3  234 


May  26. 
bank   Open 
Rate.  Market 


4V| 

3'A 

434 

3H 
3H 

3% 

434 

4^ 

334 

434 

3  7-16 

4H 

3H 

4H 

3H 

3)1 

4  1-18 

33^ 

3)| 

3H 

434 

434 

3J| 

nom. 

7  V^ 

nom. 

4H 

4 

434 

4 

5 

43-2 

o 

4H 

Messrs.    Pixley   &   Abell  write  as  follows  under  date  of 
June   14: 

GOLD. — There  was  a  small  inquiry  for  Paris  at  the  beginning  of  the  week  btl- 
wlth  this  exception  the  Bank  o£  England  has  secured  all  arrivals,  amounting  to£527,. 
000.  There  have  been  withdrawals  of  £127.000  for  Argentina  and  West  Indies; 
For  the  week:  Arrivals— Cape,  £469,000;  Australia,  £  139,000;  New  Zealand,  £4,000t 
West  Africa.  £3,000;  total,  £615,000.  Shipments— Bombay,  £18.500:  Chittagong. 
£500:  Calcutta,  £1,000;  total,  £20,000.  For  month  o(  May:  Arrivals— Germany, 
£77  000;  Holland,  £174,000:  France,  £19,000:  West  .\frica,  £119.000;  U.  S.  A., 
£5  000:  South  America.  £42,000;  South  Africa,  £2,815,000:  India,  £200,000.  Ship- 
ments—Germany. £2.000:  Holland,  £16,000;  France,  £07,000:  U.  S.  A.,  £2,696,000: 
South  America,  £456,000;  South  Africa,  £10,000;  India,  £517,000. 

SILVER. — There  was  a  small  improvement  in  silver  on  some  Indian  buying  or- 
ders and  the  news  of  a  French  tender  for  Ks.  20,000;  but  with  no  outside  competi-  ' 
tion  we  have  since  weakened  again  and  to-day  quote  29  ll-16d.  for  cash,  with  tor- 
ward  ^sd.  under.  Price  in  India  Rs.  75?^  for  August  settlement.  For  the  week: 
.Arrivals— New  York  £211.000.  Shipments— Bombay,  £100,200;  Colombo,  £1,000: 
total  £161  200.  For  month  of  May:  Arrivals- Germ.any.  £102,000;  France, 
£18  000:  IT.  S.  A..  £1,386,000.  Shipments— Russia,  £13,000;  Germany,  £16,000; 
France,  £,50.000:  India,  £1,474,000. 

MEXICAN  DOLLARS. — There  is  no  business  to  report  in  these  coin.  Arrivals — 
New  York.  £14,000.     Shipments— Bombay.  £89.800. 


The  quotations  for  bullion  are  reported  as  follows: 

June  7.)  SILVER.  June  14. 

s.  d.  I     London  Standard .        d. 

77  9  Bar  silver,  fine,  oz 29  11-16 

70  4         "  2mo.delivery,  OZ.29  5-16 

76  4  I  Cake  .silver,  oz.. 32  1-16 

76  4 

76  4 


GOLD.  June  14 

London  Standard.         s.    d. 

Bar  gold,  fine,  oz 77    9 

U.  S.  gold,  oz 76    4 

German  gold  coin,  oz..  76    4 

French  gold  coin,  oz 76    4 

Japanese  yen,  oz 76    4 


Mexican  dollars nom . 


June  7, 

d. 
29% 
2934 
32)i 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS . 

Forty-one  weeks.                               1905-06.         1904-05.         1903-04.  1902-03. 

Imports  ot  wheat,  cwt 68,357,490     80,759,100     70,906,136  63,604,415 

Barley 17,9.35,600     18.627,800     27,135,126  21,560.052 

Oats 11.205,900     11,771,200     12,252,994  11,855,058 

Peas 1,353,805       1,708,752       1.950,530  1.591,292 

Beans 540,5.30       1,312,120       1,930,638  1,273,169 

Indiancorn 35,383,300     33,226,300    37,892.767  31,171,800 

Flour   11,728,600       9,137,620     16,540.743  15,338,660 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-06.         1904-05.         1903-04.  1902-03. 

Wheat  imported,  cwt ...68,357.490     80.759.100     70,906.136  63,604,415 

Imports  of  flour 11,728,600       9,137,620     16,540,743  15,318,660 

Sales  of  home-grown 26.915,320     13,042.726     15,720,383  20.905.666 

Total    107.001,416  102,939,446  103,167,262  99,848,741 

Averagepriceof  whe.at,  week 30s.  3d.         31s.  4d.         26s.  6d.  27s.    8d. 

Average  price,  season 28s.  6d.         30s.  5d.         27s.  Id.  25s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  LTnited  Kingdom: 

This  week.     Last  week.       1904-05.  1903-04. 

Wheat    qrs.  3,590,000       3,590,000"     2,760,(X>0  4,125,000 

Flour,  equal  to qrs.      235,000           190,000          120.000  150,000 

Maize    qrs.   1,065,000       1,090.000          790.000  680,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  itc,  at  London 

as  reported  by  cable  haA^e  been  as  follows  the  past  week: 

London. 

Week  ending  June  29.            Sat.  Mon.        Tues.  Wed.  Thurs.  Fri. 

Silver.peroz d.  .30  3-16    .30  1-16    30  1-16  301.16  30.3-16  30  3-16 

Consols,  new,  2'^  per  cents..  88  5-16    88  1-16    S7^i  88  3-16  87  15-16  87  15-16 

For  account 88?-^  883^8         87  13-16  88M  88  87  15-18 

French  Rentes  (in  Paris)  fr..  97.15  97.00  96.7734  96.90  98.5734 

SAnaconda  Mining  Co 125'8  1234          11?<  123-12  12  \2li 

Atch.  Topeka&  Santa  Fe...  9214  91j|  91)1  92)4  91H  9\H     ■ 

Preferred 105)^  10534  10514  10534  c\03H  106 

Baltimore  &  Ohio... 122  121)^  12134  12VA  120  121)^ 

Preferred 96)4  96)^  96  95  95  95 

Canadian  Pacific 166)|  165)1  164H  165?i  164'4  165 

Ches-apeake  &  Ohio 61  59M  59M  60  5SH  58H 

Chicago  Great  Western 18  1714         i"H  17  173?  l~H 

Chicago  Mil w.  &  St.  Paul...  185  1,S3  182)^  182  177)1  179 

Denver  &  Rio  Grande,  com.  45  43)^  43H  44  42)i  42J< 

Preferred.- 9114  91  91i4  91  C88)^  87)i 

Erie,  common 44?i  4354  43H  43?ij  42  43 

First  preferred 81)4  81  81  81  SOH  81 

Second   preferred 72  7l}4  "1  71)^  71!4  '0)4     ■. 

Illinois  Central 184>$  183)^  183  183  ISOH  182 

Louisville  A  Nashvile 150)i  14834  14734  148)i  146  147)f      ■ 

Mexican  Central 22J4  22)^         22)4  22)4  22  21)^     ■ 

Mo.  Kans.is  &  Texas,  com..  35  35             34  33)4  325i  33)4     •' 

Preferred 70"4  70             69)4  68  67)^  67H     - 

National  RR.  of  Mexico 38)4  37)^         37H  39  39  39         •< 

N.  Y.  Central  &  Hudson 141?*  141  140)|  141  139  140         •! 

N.  Y.  Ontario  <t  Western..   51  50]4         49)5  49 )i  4S"^  50      '  'i 

Norfolk  <fe  Western,  com...  92? «  91)4         91)4  91)^  90»8  90%;  -5 

Preferred 9434  94)ij          94)^  94)4  95  94)|  !  •.] 

Northern  Pacific 212  210  209  209  ZOeHr*] 

oPennsvlvanIa 6T5i;  66>^         66J^  67)^^  66)i  66H     •' 

aReadihg  Co 68)4  67  .65^  66H  ■    64)|  64)i  *'J 

oFirst  preferred. 48  47?i  47)4  47)^  45)4  47)|J 

aSecond  preferred 49]4  49H         49  49  46)4  49 

Rock  Islam!  Co 25)4  24«4         24?<  25  24ji 

Southern  Pacific 7151  70             r<9U  71  M'/i  69H 

Southern  Ry.,  com 38  3734         3054  37  35 rs  36 

Preferred... 102  102  102  102)^  102)4  102 

Union  Piiciflc,  com 153"k  15rs  149)4  151ti  147'^  148M 

Preferred.. 97'4  97'4         97)^  97H  97W  97)4 

U.S.  Steel  Corp..  com .39K  37H         37)i  38  36W  36H 

Preferred ' 107!-i  lOO^'  ]05»J  106)i  104W  105 

Wabash    20)4  20ii         20  20  20H  19W 

Preferred 47)4  47             45  4714  46Ji   ■  46^ 

■  Debenture  "Bs" 80)i  86            85)4  85)i  S4H  -i  85 

•    •    -I 

o Price  per  share.    6£  sterline.  cEx-divlderd.  •  •   •  -T-'-r-'-! 
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NATIONAL    BANKS.— The    following    infoinmtion    re- 
garding national  banks  is  from  the  Treasury  Department: 

APrLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
ArPROVED. 

The  Farmers  &  Merchants'  Bank  of  Stromsburg,  Nebraska,  into  "The 

First  National  Bank  of  Stromsburg."     Capital,  $50,000. 
The  Citizens'  State  Bank  of  Williston,  North  Dakota,  into  "The  Second 

National  Bank  of  Williston."     Capital,  $50,000. 
The  Citizens  Bank  &  Trust  Company  of  Dickson,  Tenne.s.see,  into  "The 

Citizens'    National    Bank    of    Dickson."     Capital,    $25,000. 

Correspondent,  W.  R.  Boyte,  Dickson,  Tennessee. 
The  Bank  of  Northern  Colorado,  Windsor,  Colorado,  into  "The  First 

National    Bank    of    Windsor."     (Post-Office    New    Windsor, 

Colorado.)     Capital,  $30,000. 
The  Farmers  &  Merchants'  Bank  of  Hooker,  Oklahoma,  into  "The  First 

National  Bank  of  Hooker."     Capital,  $25,000. 
The  Bank  of  Wessington,  South  Dakota,  into  "The  First  National  Bank 

of  Wessington."     Capital,  $25,000. 
The  Ricliland  County  State  Bank  of  Abercrombie,  North  Dakota,  into 

"The  First  National  Bank  of  Abercrombie."     Capital,  $25,000. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 
Buffalo  &  Susq..  com.  (quar.)  (No. 29)-. 

Chattahoochee  &  Gulf 

Chicago  Burlington  &  Quincy  (quar.) 

t)elaware  

Delaware  Lackawanna  &  Western  (quar) 

I>es  Moines  &  Ft.  Dodge,  pref,  (ann.) 

Georgia  RR .  &  Banking  (quar .) 

Lehigh  Valley,  common 

Preferred 

New  York  Ontario  &  Western,  common. 

Norfolk  &  W'estern,  adj .  pref 

Northern  RR.  of  New  Hampshire  (quar.) 

Norwich  &  Worcester,  pref.  (quar.) 

Oregon  RR.  &  Navigation,  pref 

Richmond  Fred.  &  Pot.,  com.  &div.  obi. 
Texas  Central,  common  (annual) 

Preferred.  _ 

Vermont  Valley 

Worcester  Nashua  &  Rochester 

Street  Railways. 

Canton- Akron  Ry . .  pref 

Charleston  Cons.  Ry .  Gas  &  Electric 

Citizens'  Electric  (Newburyport,  Mass.). 
City  Ry  (Dayton),  com.  (quar.) 

Preferred  (quar .) 

Columbus  Ry.  &  Light  Co.  _ 

Consolidated  Traction  (Pittsburgh), com. 

Detroit  United  Ry.  (quar.) 

Holyoke  (Mass.)  Street.. 

Lincoln  (Neb.)  Traction,  pref 

Manchester  (N.H.)  Tr.  Lt.  &  P.  (quar.). 

Extra 

Nashville  Ry.  &  Light,  pref 

St .  Charles  Street  (New  Orleans) 

Syracuse  Rapid  Transit,  pref.  (quar.) 

Tri-City  Ry  .&  Lt.(Davenport,Ia.)pf.(qu) 

tJnitedRys.,  St.  Louis,  pref.  (quar.) 

United  Traction  (Pittsburgh),  pref 

Banks, 

Broadway  (Brooklyn) 

Brooklyn  (Brooklyn) 

Fourth  National 

Manhattan  Co . ,  Bank  of  the 

National  City  (Brooklyn) 

Trust  Companies. 

Flatbush  (Brooklyn) 

Long  Isl.  Loan  &  Trust  (Bklyn.)  (quar.) 

Windsor _ 

Miscellaneous. 
Alabama  Steel  &  Shipbuilding  pf.(guar.) 
American  Pipe  Manufacturing  (quar.).. 
American  Screw  (quar.) 

Extra 

American  Seeding  Machine,  com.  (quar.) 

Preferred  (quar.) 

Anaconda  Copper  (quar.)  (No.  23) 

Associated  Merchants,  1st  pref.  (quar.). 

Extra  (quar .) 

Second  preferred  (quar.) 

Extra  (guar.) 

Blis.s,  E.  W.,  common  (quar.)  (No.  55).. 

Preferred  (quar .) 

Chicago  Pneumatic  Tool  (quar.) 

Distillers'  Securities  Corp. (quar.)  (No.l5) 

Duluth  Edi.son  Electric,  pref.  (quar.) 

Great  Western  Cereal,  pref.  (quar.). 
Inter.  Button.Hole  Sew.Mach  (quar.) 
Manufacturers'  Light  &  Heat  (quar.) 

New  York  Mutual  Gas  Light 

NewYork  &  New  .lerscy  Tclephono(quar) 
Nova  Scotia  Steel  &  Coal. Ltd. .pf. (quar.) 

Omaha  Electric  Light  &  Power,  pref 

Osceola  Mining 

Reece  Buttonhole  Mach.  (quar.)  (No.Sl) 
Stetson,  John  B.    common 

Preferred 

Streets  WesternStiible  Car  Line  com.(qu) 

Tamarack  Mining 

United  Copper,  common  (quar.).. 

Extra 

United  State.';  Mortgage  &  "Trust 

Vulcan  Detinnmg,  pref.  (quar.) 

Preferred,  extra  ._ 

W'ells,  Fargo  &  Co : . . . 

Westinghouse  Machine  (quar.)   . 


Per 

Cent. 


IM 

2H 
IH 

3 

2H 

5 

2% 

2 

5 

2 

2 

1^ 
2 
S4.50 
6 

2H 
5 
3 

3 

IH 

2H 

IH 

IH 

1 

1 

1J4 

4 

2H 

IH 

2H 
$3 
IK 

IH 

IH 

7 

6 

7 

3 

3 

3 
3 
2 

1^ 

$1,375 
IH 

Vi 
IH 

H 
2H 
2 
1 
1 

1^ 
2 
1 

3 

2 
S2.50 
$6 

2 
10 

4 

$2 

''^ 
10 
IH 

Hb 
5 
2H 


When 
Payable 


July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 

July 
July 
June 

July 
July 
June 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
July 
July 
July 


Books  Closed. 
Days  Inclusive. 


June  27  to 
June  27       to 
Holders  of  rec. 
July     4       to 
July   17       to 
July     1       to 
Holders  of  rec. 
Holders  of  rec. 
July  21       to 
Holders  of  rec. 
Holders  of  rec. 
June  17       to 
Not  closed. 
June  26 
July     6 
July     6 
June  22 
June  21 


to 

to 

to 

to. 

to 


Holders 
July  1 
Holders 
June  21 
June  21 
Holders 


of  rec. 

to 
of  rec. 

to 

to 
of  rec. 


July  2 
July  4 
June  5 
July  19 
Aug.  1 
July  15 
June  30 
June  30 
July  24 
Aug.  3 
June  4 
July     1 

July  2 
July  16 
July   16 

Juiy'   i 

June27o 
July  9 
June  30 
July  1 
July  1 
June  30 


July  17 
Holders 
JvUy  11 
Holders 
Holders 
June  26 
Holders 
June  29 
June  28 
June  24 
Holders 


to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 


to 

June  27  to 
June  27  to 
June  29  to 
Holders  of  rec. 

June  21       to 
Holders  of  rec. 
Holders  of  rec. 


June  28 
Holders 
June  21 
June  21 
Holders 
Holders 
July  8 
July  3 
July  3 
July  3 
July  3 
June  27 
June  27 
July  16 
July  7 
Holders 
June  .'50 
Holders 
201  Holders 
lOiJune  27 
16 1  Holders 
14 1  Holders 
1  Holders 
27|julv  0 
16  Holders 
14  (July  8 
14  July  S 
25  July  15 
21 1  July  3 
31  .luly  21 
31  .lulv  21 
30 1  Holders 
20  July  11 
20!ju1v  11 
16  Holders 
10,  July     1 


to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  i-ec. 

to 

to 
of  rec 

to 


Aug.  1 
June  30 
July  16 
July  2a 
July  2a 
July  1 
June  30 
July  1 
July  2 
July  10 
July   10 

July  1 
July  1 
July  1 
July  1 
June  12 

July  T 
June  23 
June  28 

July  2 
June  15 
July  1 
July  1 
June  .30 
June  30 
July  16 
July  16 
July  16 
July  16 
July  16 
June  30 
June  30 
July  25 
July  27 
June25a 
July  1 
July  5 
July  1 
July  10 
July  '  5 
June  30 
July20a 
July  15 
July  5 
July  15 
July  15 
July  25 
July  12 
July  31 
July  31 
June  2.S 
July  20 
July  20 
July  14 
July    10 


a  Transfer  books  not  closed . 


e  On  account  of  deferred  dividends. 


Auction  Sales. — Among  other  securities  the  following,  not 
rogularl}'  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


.250 


Slocks 
60  Amer.  Exch.  Nat.  Bank.25( 
2  Fulton  Tr.  Co.  of  N.  Y.^.32b 

2  Lawyers'  Mortgage  Co 188  J^ 

3  U.  S.  Mortgage  &  Tr.  Co. 450 
GOiWashington,  N.  J.,  Mu- 
tual Teleph.  Co. $4  50  per  sli 


StOClxS. 

10  Westchester  Trust  Co. ..195 
l.'^4  David  Stevenson  Brew. Co.  05 
165 K.  Bowline  Green  Tr.  Co.242,'<; 
100  Bklyn  Union  El.  RR  Co., 

com 12?i 


Breadstuffs  Figures  Brought  from  Page  112. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  E.xchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturdaj^  and 
since  Aug.  1,  for  each  of  the  la.^t  three  years,  have  been: 


Receipts  at- 


Chlcago 

Milwaukee  . 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 
St,  Louis... 

Peoria 

Kansas  City. 


Tot.wk.'Oe 
Same  wk. '05 
Same  wk. '04 

Since  Aug.  1 
1905-06.. 
1904-05.. 
1903-04.. 


Flour. 


Wheal. 


Com. 


Oats. 


Barley. 


Rye. 


bbh.\mib.i.'biuih.  00  Ibs.^Mish.  56  lbs.  bttsh.  32  lbs. \ bush. AHlbs.bu 


374,093,  1,720,632 
319,463,  1.410,458 
246,714i   1,690.075 


18,560,.354!21 1.600,761 1 175, 821, 743, 207, 778.863  73.262.651  7,430.494 
15,511,2611194,313.320  171.707,230  151,141,311  63,474,414  6.473.911 
17,776,079,207,883,665il59,908,C47  148,788,258  63,933.815  7,480,602 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  23  1906  follow: 


FUmr, 

Receipts  at —  bbls. 

New  York 62  870 

Boston 33,559 

Portland 214 

Philadelphia 37,648 

Baltimore 39.851 

Richmond 4  630 

Newport  News 5il98 

New  Orleans.a  ...  10,168 

Galveston 

Norfolk 30.818 

Montreal 35,384 

Mobile 1,712 

Total  week 262,052 

Week  1905 209.070 


Wheal. 

bush. 

114,200 

80,424 

39.422 
2,4.50 
3.399 

31,808 

"4,566 
6,000 


Corn, 

bush. 

310,175 

3,534 

'  '7,266 
149,594 
87,512 


Oats. 

tnish. 

601,500 

61.115 

'9'6",33i 
93.907 
37,770 


Barley, 

bush. 

51,600 

1,450 


Hye. 

bush. 

975 

1,876 


460 


288,195 


50,000  91,500 

89',  601      "l'2',i25 


247,249 
22,650 


a  Receipts  do  not  include  grain  passing 
on  through  bills  of  lading. 


570,398        877,914     1.071,724       65,175         3,310 
435,001     1.664,908        986,049     124,361       

through  New  Orleans  for  foreign  ports 


Total  receipts  at  ports  from  Jan.  1  to  June  23  compare 
as  follows  for  four  years: 


Receipts  oj — 
Flour bbls. 


1906. 
7,832,166 


1905. 
4,909,089 

10.567.197 

58,949,613 

22.552,076 

3,882,693 

193.342 


1904. 
8,334,887 

21,020,878 

29,979,450 

20,125,518 

1,773,944 

508.498 


1903 
10.178.284 

47,179,466 

61,600,926 

26,238,333 

2,133,170 

2,801.139 


Wheat   bush.  36,365,824 

Corn 65,557,916 

Oats 40,295.863 

Barley 7,142,231 

Rye -. 825,169 

Total  grain. 150.187,003       96,144,921       73,478,288     139,953,034 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  23  1906  are  shown  in  the  annexed  statetment: 


Wheat, 
Exports  pom —         bush. 

NewYork 203,775 

Portland 39,422 

Boston 246,830 

Philadelphia 

Baltimore 

Norfolk 

Newport  News 

New  Orleans 3,639 

Galve.ston 

Montreal  ... 338,152 

Mobile 


Corn, 

bush. 

246,905 


4,850 
42',457 


1,059 

6'9',627 
22,650 


Flour. 

bbls. 

46.782 

214 

15.668 

31,637 

37,043 

30,818 

5,198 

7,331 

r5',335 
1,712 


Oats, 

bush. 

36,462 


Rye. 
bush. 


Barley, 

bush. 

39.934 


Peas, 
bush. 
4,854 


50       8,571 


2,376 

375 

264,378 


9,857 


62,150 


Total  week 

Same  time  1905. . 


831,818      386,948   191,738      303,641 
218,946   1,110,035   102,848      253,466 


8,571   111,941 

8.288 


4.854 
3,002 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1905  is  as  below: 


Exports  for  week  and 

■  since  July  1  to — 

United  Kingdom.. 

Continent 

So.  and  Cent.  Amer. 

West  Indies 

Brit.  No.  Am.  Col's 
Other  countries 


Flour 

Since 

Week        July  1 

June  23.         1905. 

bbls .  bbls . 

.136,086  5,877,322 

27,225  2,353,242 

11,167       722,480 

16,510  1,324,780 

750       139,584 

278,060 


— W  heat- 
Since 
Week.  July  1 
June  23.  1905. 
bush .            bush . 
739.214  40.143.660 
88.965   15,654,460 
3,639         229.2.'>3 
68,893 

r.' .'!.'.'         4'2'2^659 


-Corn- 


Since 

Week.  July  1 

June  23 .  1905 

bush .  bush . 

86,221  46,969,204 

261,850  60,079.910 

2.059         586,928 

31,918     1,697,925 

4,900         118,334 

152,910 


Total    191,73810,695,468      831,818  56,518,325      386.948  109,805,211 

Total  1904-05 102,848  6,349,513      218.946   13.743.214  1.U0.035  82.205.556 

the   stocks  in 
ion  at  lake  and 


The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  June  23  1906,  was  as  follows 


New  York 

afloat 

Boston 1 

Philadelphia 

Bait  imore 

New  Orleans 

Galveston  _  _ 

Montreal 

Toronto 

Buffalo    

afloat. 

Toledo 

afloat 

Detroit   

afloat — 

Chicago 2 

afloat 

Milwaukee _ 

afloat 

Ft.  William 1 

Port  .\rthur 

Duluth 3, 

afloat 

Minneapolis ..12 

St.   Louis 1 

afloat 

Kansas  City 

Peoria 

Indianapolis  ._ 

On  Mississippi  River 

On   T.akes 

On  Canal  and  River 


Wheat, 

bush . 

427,000 

,0'4'7",666 
11,000 
66,000 
38,000 
66,000 

372,000 
8,000 

682,000 

l'2'5^666 

r6'9',666 

,4'6'9',666 

i'9'6",666 
.9'o'2',o66 

840,000 
993,000 

,i'5'5',666 

,026,000 

s"6'2^666 

6.000 
23,000 

4'r5^666 

305,000 


Corn. 

fnish. 

161,000 

'4"3'.666 

5.000 
476,000 
103.000 

5,000 
02.000 


Oats, 

bu.^h. 

379,000 


Rye,         Barley, 

bush .  bush. 

20,000         39,000 


364,000 
2"3"7"666 


194,000 

52,000 

152,000 

233,000 

305^666 

37,000 

452.000 


164,000 
4'6'9'.666 
2'5'5',666 


146,000 

1  9^666 

7'4'6',656 

'4'3"666 


57,000 

'  V,666 

4"6'6',666 

'i'o',666 
Vuooo 

5'8'5',660 
'o'o'OOO 


65,000 
2'4"5'.600 


52,000       1,004,000 


82,000 


"32^606 


74.000 


Total  June  23  1906.-26.909,000 
Total  June  16  1900.-28,164.000 
Total  June  24  1905.-15,388,000 
Total  June  25  1904.-14,6,52,000 


Total  June  27  1903.. 17, 459,000  V  5.967,000       4.555,000  l.  1706,000 


June  30  1906. 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
June  23.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are 
the  averages  of  the  daily  results,  not  the  totals  at  the 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  specie  and  legal  tenders,  the 
practice  is  to  take  the  aggregate  of  the  amounts  for  the 
several  days  of  the  week  and  divide  this  aggregate  by  the 
number  of  davs. 


We  omit  two  ciphers  (00) 

in  all  cases. 

Banks. 

Capital. 

Surplus. 

Loans . 

Specie. 

Legals. 

Deposits,  a 

Rc- 

00s  ornittul . 

sev: 

$ 

$ 

$ 

S 

S 

$ 

% 

Bank  of  N.  v.. 

2,000,0 

2,850,0 

18,247,0 

2.799.0 

1.772.0 

16,709.0 

27.3 

Manhattan   Oo. 

2,050,0 

2,699.0 

23,795.0 

4.933,0 

2.244.0 

27.295.0 

26  2 

Merchants' 

2,000,0 

1.417.7 

11.475,4 

2,585.0 

1.031.2 

14.005.0 

25  .S 

Mechanics' 

3,000,0 

3.544.1 

19,869.0 

3,138.0j    1.947.0 

19.404.0 

26.1 

America 

1,500,0 

4,072,3 

21.867,4 

3,901.2 

2,2,87,2 

23.332.7 

26.5 

Piientx 

1,000,0 

303,3 

6,471,0 

1,152.0 

154.0 

5,411,0 

24.1 

City.. 

25.000.0 

19,720,3 

158,599,4 

30.097.4 

9.962.8 

147,887.5 

27  .0 

Chemical 

300.0 

7,,S70,8 

25.606.0 

4,421.6 

2.013.9 

24.535.5 

26.2 

Merchants'  Ex_ 

000,0 

430,3 

5.725.0 

1,159,0 

302.2 

5.982.4 

24.4 

Gallatin 

1.000.0 

2,274,4 

8,170.7 

948.4 

613.6 

5.974.9 

•26.1 

Butch.  &Drov. 

300.0 

150,3 

2.575,8 

598.7 

86.8 

2.847.9 

24.0 

Mech.&  Traders 

700,0 

390,4 

6,419,0 

1,085,0 

745.0 

7.148.0 

25.6 

Greenwich 

500,0 

604,2 

5,135.8 

852,9 

571.7 

5.775.0 

■24.6 

American  Exch 

5,000,0 

4,724.2 

28,155,9 

3,312,7 

1.887.6 

20.073.9 

•25.1 

Commerce 

25,000,0 

12,923,7 

137.803.7 

15,670,5 

13.736,3 

115,649,3 

25.4 

Mercantile 

3,000,0 

4, .552, 8 

21,640,6 

3,343.1 

1,343,6 

18.176.8 

25.7 

Pacific   

422,7 

676.4 

3,294,7 

412,9 

438,4 

3.711.3 

22.9 

Chatham 

450,0 

1,006.9 

5,725,5 

765,6 

966.7 

5.964.3 

•29.0 

People's .- 

200,0 

453,1 

2,103,7 

306,0 

575.9 

2.777.8 

31.7 

North  America- 

2.000,0 

1,979,4 

15,484.5 

2,700,3 

1,214,9 

15..304.9 

•25.5 

Hanover  - 

3,000,0 

7,397,8 

49.364,0 

8,625.0 

7.161.3 

58.244.9 

27.1 

Irving - . . 

1,000,0 

1,118,8 

8,019.0 

1.602,0 

440,9 

7.873.0 

25.9 

Citizens'  C^nt. . 

2,550,0 

746,4 

18,582,3 

3,0:)8,0 

1,5.86.0 

18.256.2 

25.6 

Nassau 

500,0 

335,2 

3.503.3 

363,1 

445,5 

3.843.9 

21 .0 

Market  &  Fult  n 

1,000,0 

1,416,1 

7.335,8 

956,3 

733.1 

6.860.7 

'24  6 

Metropolitan  ._ 
Corn  Exchange. 

2.000.0 

662.1 

9.607.2 

2,073,9 

270.9 

0.731.5 

24  0 

2,000.0 

3,578,3 

34,747.0 

6,649,0 

4,211.0 

42.528.0 

25 .5 

Oriental 

750,0 

1.154,4 

9,540.2 

1,820,5 

370,1 

9.481,6 

23.1 

Imp .  &  Trader? 

1.500.0 

6,858,9 

24, '200.0 

3,882.0 

1.492.0 

21.276.0  25.2 

Park 

3,000.0 

7.468,4 

71,162,0 

19.571.0 

3,028,0 

82.860.0 

27.2 

East  River 

250,0 

122,3 

1,253.0 

248,9 

142,1 

1.464.6 

•26.5 

Fourth -.. 

3,000,0 

3.002.9 

18,248.3 

2,364,1 

2,840,0 

20,102.3 

25.8 

Second 

.300,0 

1,638,9 

10,246,0 

815,0 

1,875,0 

10.468.0 

25.7 

First 

10,000,0 

17.487,1 

87,566,8 

17,607.3 

2,272.8 

75.105.0 

26.4 

N.  Y.  Nat.  Ex. 

1,000.0 

901,4 

9,000,3 

1.934,3 

.308.1 

8,796.9 

■26.0 

Bowery .  - 

250.0 

776.2 

3,550,0 

521,0 

299.0 

3.996.0 

20.5 

N.Y.  County.. 

200.0 

835.1 

4,906,8 

981.6 

490.7 

5.877.6 

25 .0 

German-Amer_ . 

750.0 

577,3 

3,704,2 

670,2 

186.6 

3,535,0 

'24.2 

Chase 

1,000,0 

5,490,1 

51,498,9 

13.100,5 

1,538.1 

58.512.1 

25.0 

Fifth  Avenue.. 

100,0 

1.789.5 

9.516,6 

2.133.2 

673.7 

10,871,8 

25  8 

German  Exch-. 

200.0 

778.2 

3.290,5 

195.0 

895.0 

4,322,9 

25  2 

Germania 

200,0 

904.7 

4.689,4 

498.7 

847.4 

5,634,2 

'23.6 

Lincoln 

300,0 

1.539.8 

12,970,8 

1,469,4 

2,044,5 

14,009,0 

25.0 

Garfield 

1,000.0 

1.310.5 

7,677,3 

1.931,8 

276,/ 

8.121,1 

27.1 

Fifth 

250,0 

440  0 

3  022  6 

580  4 

176  8 

3.052.8 
11,617.3 

24  7 

Metropolis 

1.000.0 

1.684;6 

11:705:3 

1.489:6 

911:9 

20,6 

West  Side 

200.0 

SU.6 

4.407.0 

837.0 

389,0 

4.803.0 

25.5 

Seaboard 

1,000.0 

1.128.3 

14,779.0 

2.800.0 

1.887.0 

17.255.0 

27,1 

Fir.stN.,Bklyn. 

300,0 

667.1 

4.599.0 

710.0 

819.0 

5,130,0 

'29.8 

Liberty 

1.000.0 

2.143.5 

10.278.3 

1.697.7 

592.8 

8, .398, 8 

27.2 

N.Y.  Prod.  Ex 

1,000,0 

.533.4 

6.230.3 

1.416.3 

428.4 

7.288.9 

25.3 

New  Amster. . . 

500.0 

618.2 

5,729.0 

1.049.7 

645.0 

6.989.0 

24.2 

Astor  

350.0 

663,7 

4.663.0 

1.009.0 

164.0 

4.599.0 

25.5 

Totals 

117.472.7 

149,236,4 

1057,758,3 

188.883.8 

84,397.2 

1049,472,3 

a 

26.0 

a  Total  United  States  deposits  included.  .515,489,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
•statement  cA  condition  of  the  non-member  banks  for  the 
week  eroding  .June  23  1906,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 
00s  omitted. 


Capital. 


N.Y.  City. 
Boroughs  0/ 

Man.&Brx. 
Wash.  H'g'ts 

Century 

Chelsea  Ex.. 

Colonial 

•Columbia 

Consol.  Nat. 

Fidelity 

14th  Street- . 
Hamilton  . . . 

Jefferson 

Mt.  Morris-. 
Mutual .  -  - .  - 
19th  Ward.- 

Plaza 

Riverside  .  - . 

State 

12th  Ward.- 
23d  Ward--. 
Union  Exch. 
United  Nat.. 
Yorkville  . . . 
Coal  &  I.Nat. 
34th  St.  Nat.: 
Batt.Pk.Nat. 

Borojtgh  oj 

lirnoklyii .  1 
BonHiRh  . . .  i 
Broadway  ..j 
Brooklyn  .  -  - 1 

Mfrs'  Nat | 

Mechanics'    . 
Nassaii  Nat .  I 
Nat.  Citv-- 
North  Side. 
Union 


S 

100.0 
200.0 
100.0 
100.0 
300,0 

1.000,0 
200.0 
500.0 
200,0 
500.0 
250.0 
200.0 
200.0 
100.0 
100.0 
100,0 
200.0 
100.0 
750.0 

1,000,0 
100,0 
300,0 
200,0 
200,01 

I 

200,0 
150,0 
.300,0 
252,0 

1. 000,0 
7.50.0 
SOO.O 
100.0 

1,000.0 


Sur- 
plus. 


Jersey  City 

First  Nat .  . .'.  400.0 

Hud. Co,  Nat  260.0 

Third  Nat-- -I  200,0 


Hobokcn. 

First  Nat  - .  - 
Second   Nat  - 

Tot.  .lune  23 
Tot.  June  16 
Tot.  Jun<'    9 


$ 

160.5 
141,1 
90.0 
355.5 
419,6 

1,079,8 
140,0 
144.1 
164.5 
580.4 
172.7 
296.2 
230.7 
294.1 
107.3 

1,324,5 
173,0 
149,9 
703.1 
1.S4.8 
353,5 
266.5 
206.6 
108.8 

a ; 

129.9 
387.2 
17.5.S 
654.8 
907.7 
829.1 
608.1 
196.9 
1.039,5 


Loans 
and 
Invest- 
ments . 


$ 

930,3 
1.223.6 

.870.5 
4.342.5! 
6..564.0 
5.211,2i 

097.0 
5.464.61 
4,821.5' 
4.671.5, 
3.0,88. 8l 
3..S26.3J 
3.185.4' 
3.704.0 
1.798.4 
I2.,534.0| 
2.573.0I 
1,829.9, 
7.3I8.5! 
1.779.4: 
3.411.1: 
4.192,01 
1,'276.3 

604.1 


2.540.7 
2.943.3 
2.020.2 
4.664.51 

10.442, 2i 
6.260.0 
3.4,83.0 
1,649,0, 

11.177,0 


Specie. 


13.5 

31,7 

67,3 

,83.3 

.326.0 

615.9 

16.4 

195.5 

2.32.5 

7.5 

173.8 

25.6 

16.9 

198,0 

21,3 

799,0 

.33,0 

68,2 

361,3 

273,4 

.38,2 

8,35,0 

298,4 

117,2 


44,2 
11,6 
142,8 
397,4 
204,5 
249,0 
1.30,0 
20,7 
307,0 


Legal 
Tender 
and 
Bank 
Notes. 


S 

32,9 

56.4 

24.4 

304.3 

279.0 

56.6 

61.3 

313.9 

190.3 

303.6 

98.9 

346.4 

209.2 

186.0 

122.81 

399.0 

247.0i 

153.8 

180.3 

55,7 

298.6 

186.0 

6,1 

7.3 


1.82.6 
210.8 
71,2 
134.7 
753.5 
4,84.0 
291.0 
119.3 
615,0 


Deposit  with 


Clear- 
ing 
Agent. 


1,148.6  4.365.9  1^2  1  35S.8 
681.51  2..'<44.4  93,7  80,3 
322,7.    1.573.6,       64,7        92,8 


26,5 
39,8 


S 

89,0 

50.6 

77,2 

537,4 

439.0 

451.8 

79.0 

405.9 

184.2 

149.9 

3.55.6 

207.2 

.501.5 

211.0 

116.7' 

1,108.0, 

1,89.0; 

147.5' 
617.41 
95.6  i 
267,8, 
587,81 
126,51 


Other 

Banks 

<t-c. 


31.6 

153.2 

209.1 

3.7 

26.0 


26.1 

235.0 

160.3 

57.3 

58.1 


194,8 
926,0 

47.0 
126.9 
833.3 
345.2 

79,1 

'24,6 


Net 
Deposits. 


70:4 

165,0 

201,1 

204,3 

96,3! 

248.3 

34,0 

591.7 

.323.9 

1.154.9 

179,3 

1.148.0 

532.0 

209.0 

40,7 

218,4 

1,182,0 

858,0 

2,2.55.6 

478,0 

137.8 

82,0 

403.8 

37.4 

s 

699.9 
1,140.1 
1.139.3 
5.148.3 
6.970.0 
3.784.0 

984.7 
6.. 333. 8 
5.315.9 
4,.3,85,/ 
3.634.4 
3. .886.4 
3.<)l)9.5 
3,941.0 
2.064,0 
14,859,0 
3,060,0 
2,208,3 
7,690,6 
1,360,6 
3,954,5 
3.985.0 
1,32/. 1 

489,1 


894,9 
101.3 
240.7 

o:»4.5 

,290.3 
.111.0 
107.0 
;76S.7 
,398,0 


194.91 

58.8| 


171.1 
77,9 


1.5670,5  I44748,0l'6,916,5   7.640.1 

1,5670,51144242. olio, 8.50. 8' 

8  16.773.9 


115670,5  143388. 


735.8 
,.865,6 


1.5.389.8  6..503.1  156,554,7 
16.980.61  6.020.7  1.58004.6 
114.911.5   6.152.9  1.55179.2 


5.944.6 
2.419.3 
1.898.3 

2.825.5 
1.469.4 


Ne-w  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 
May  26.. 
June  2.. 
June  9.. 
June  16-- 
June  23-- 
Boston. 
June  2-. 
June  9.. 
June  16.. 
June  23.. 

Phila. 
June    2-- 
June    9.. 
June  16.. 
June  23-- 


Capital 
and 

Surplus. 


260,709.1 
266,709,1 
266,709,1 
266,709,1 
266,709,1 

42.936,0 
42.936.0 
42.930.0 
42.936.0 

49.860.0 
49.860.0 
49.860.0 
49,860,0 


Loans . 


Specie. 


1049,390.8  180,981.0 
1051. 543. 2|183. 105.6 


1059.162,6 
1060.076.3 
1057.758,3 

177.676,0 
175,994,0 
177,050,0 
181,217,0 

216,018,01 
217,542.0 
218.070.01 
218.279,0, 


1871129,6 
185.357,0 
188,883,8 

13,800,0 
14.521.0 
17.435.0 
17,725.0 


Legals.  ' Deposits .  &' 


Circu- 
lation . 


Clearings. 


£  e  S  S 

83.896.1  1032. 731. 8|49.834.9, 1.665.808,1 
82,898.2!  1036.751. lUO. 739. 21 1.581. 568,9 
81,816.311047.135,4  48.931.411.732.598.8 
83. 761, 91 1048. 182.  U48, 4.87. 4  1,769.246,0 
84,397,2;1049,472,3;48,471,i;i,766,033,7 

5.450.0 
5.413,0 
5.481.0 
5.381.0 


64.277.0 
61.045.0 
62.560.0 
61.936.0 


202,218.01   7,529,0  131,464,9 

201.676.01   7.545.0'  151,948.5 

207.679.0    7.561.0  154.974.7 

207.315.0    7,549.0  142,860.7 

255.003.0  14.024.0  145.638.1 

252.344. 01  14.042.0  146.377,8 
255.443,0:14,055,0  144.446.9 
255.472.0  14.058.0i  149.962.8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  June 
23  to  $2,581,000;   on  June  16  to  $2,575,000;   on  June  9  to  $2,569,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  21  and  for  the  week  ending  for  general  merchandise 
June  22;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1906. 


1905. 


1904. 


1903. 


Dry  Goods I      $2,602,655 

General  Merchandise '     11.633.317 

Total I  $14,235,972 

Since  January  1 .  I 

Dry  Goods .1  $79,176,641 

General  Merchandise |  287.628.577 


Total  25  weeks 


'$366,805,218 


$10,513,531   $9,508,192  $10,073,41 


$69,082,699  $59,002,876 
278,575,207  232,399,019 


$347, 657,906; $291, 401. 895  $293,835,428 


$66,803,190 
227,032,238 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  25  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week         ..   

$  12  687  068 

$11,437,923 
246.054.871 

$8,605,653 
225.411.424 

$9  819  285 

Previously  reported — 

294:235:846 

241.142:324 

Total  25  weeks 

$306,922,914 

$257,492,794 

$234,017,077 

$250,961,609 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  23 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico 

South  America 

All  other  countries  . . 

Total  1906 

TotU  1905 .- 

Total  1904 

Silver 

Great  Britain 

France    _ 

Germany    

West  Indies 

Mexico   - 

South  America 

All  other  countries.. 

Total  1906 

Total  1905 

Total  1904 


Exports . 


Week. 


$5,000 
6,000 


$11,000 
403.800 
112.247 


$864,935 
25'.  802 


$890,737 
672.201 
510.315 


Since  Jan. I 


$623,526 

899.046 

4.045.000 

34.350 

$5,601,922 
33,292,946 
64.416.266 


Imports. 


Week. 


$37,448 

2.418 

64.521 


$104. .387 
482.957 
128.248 


Since  Jan. I 


$47 

7.138 

66.403 

1.947 


$310 

3,903 

10 

82,478 

383,135 

677,025 

41,100 


$75,535  $1,187,961 
76,956  1,706,'225 
11,476  456,414 


Of  the  above  imports  for  the  week  in   1906,  $33,600  were 

American  gold  coin  and  $ American  silver  coin.     Of  the 

exports  during  the  same  time  $11,000  were  American  gold 
coin  and  $25,000  were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 


SlaulUaiQ  and  Fiuuuclal. 


TEAKSCONTINENTAL   MAP 

Mailed  upon  request. 

Spencer  Trask  &  Q>,, 

In'vestmciit    Bankern. 

Branch Oflace,  Albany,  N.Y.    William  and  PinelSts.,  New  York. 


Moffat   &   W^  h  i  t  e  , 

itl embers  New   Voi-k  8toek  Kxchnnire, 
6  NASSAU   8TKMBT.  UANOVBB  BANK    BUILDING, 

IDealertt  In  lnvo»tincnl  Secitritleit. 

OOntMIHHION    ORDERC*   CXfiCUTKi)      FOR    OAHll    UML.Y, 
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Wall  Street,  Friday  Night,  June  29  190G. 

The  Money  Market  and  Financial  Situation. — The  volunio 
ul  biit^iness  at  the  JStock  Exchange  has  been  larger  this  week 
than  for  some  time  past. 

Over  1,200,000  shares  were  traded  in  on  Thursday  and 
the  average  for  the  week  is  well  above  1,100,000  shares  and 
therefore  much  larger  than  usual  at  this  season.  This  ac- 
tivity is  chiefly  due  to  a  desire  to  sell  stocks,  however,  the 
pressure  having  been  almost  continuously  in  that  direction. 

General  conditions  have  changed  very  little  during  the 
week.  The  estimate  of  a  well-known  expert  places  the 
winter-wheat  crop  as  the  largest  on  record  and  althougli  it 
is  too  early  to  form  a  close  estimate  of  the  spring-wheat  crop, 
there  is  no  reason  at  present  to  suppose  it  will  be  below  the 
average.  Other  crops  are  reported  in  good  condition,  so  that 
the  outlook  from  an  agricultural  standpoint  is  highlj^  prom- 
ising. 

The  Bank  of  England's  weekly  statement  sliows  a  con- 
,siderable  increase  of  loans,  which  is  doubtless  a  result  of  the 
lower  disocunt  rate  established  last  week,  and  a  percentage 
of  reserve  larger  than  usual  at  this  season.  The  local  money 
market  is  somewhat  firmer,  a  condition  incident  to  the 
monthly  and  half-yearly  settlement.  At  the  same  time 
foreign  exchange  rates  are  easier  and  very  close  to  the  point 
at  which  gold  could  be  profitably  imported. 

The  open  market  ratfs  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  6%.  To-day's  rates  on  call  were  4i^@6%. 
Prime  commercial  paper  quoted  at  5@.5J^%  for  endorse- 
ments and  5@b]/2%  lor  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £394,350  and  the  percentage 
of  reserve  to  liabilities  was  47.44,  against  49.04  last  week. 

The  discoimt  rate  remains  unchanged  at  33^%.  The  Bank 
of  France  shows  an  increase  of  500,000  francs  in  gold  and 
a  decrease  of  575,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus -- 

Loans  and  discounts- 
Circulation  

Net  deposits 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 


1906. 
June  23. 


$ 

117.472,700 

149,236,400 

1,057,758,300 

48,471,100 

al,049,472,300 

188.883.800 

84,397,200 

273,281,000 
262,368,075 


10,912,925 


Differences 

from 

previous  week. 


Dec. 
Dec. 
Inc. 
Inc. 
Inc. 


2,318,000 

16,300 

1,290,200 

3,526,800 

635,300 


Inc.     4,162,100 
Inc.        322,550 


Inc.     3,839,550 


1905. 
June  24. 


115,972,700 

1.39,492,800 

1,102,812,700 

48,060,700 

1,146,792,900 

214,369,600 

87,423,300 

301.792,900 
286,698,225 


15,094.675 


1904. 
June  25. 


$ 

115,972,700 

134,323.400 

1,066,813,200 

38,970,100 

1,143,314,100 

240,308,.300 

83,912,900 

324,281,200 
285.828,525 


38,452,675 


o  $15,489,700  United  States  deposits  included  again.st  $15,375,000  last  week  and 
$12,643,400  the  correspondins  week  ol  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $14,785,350  on  June  23  and  $10,917,125 
on  June  16. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange,— The  market  was  active  and  lower 
this  week,  influenced  by  speculative  selling,  by  offerings  of 
sterling  and  franc  loans  and  by  an  absence  of  support;  the 
tone  was  heavy  at  the  close;  gold  engagements  in  London 
$510,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82i^@4  83  for  si.xty  day  and  4  853^ @4  86  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8190@4  82  for  long,  4  8465@4  8475  for  short  and  4  85 
@4  8510  for  cables.  Commercial  on  banks  4  8160@4  8170 
and  documents  for  payment  4  81  @4  82.  Cotton  for  pay- 
ment 4  81@4  81J^,  cotton  for  acceptance  4  8160@4  8170 
and  grain  for  payment  4  81  J^@4  82. 

To-day's  (F'riday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^a@5  205^  for  long  and  5  \S%a@5  l%%d  for 
short.  Germany  bankers'  maiks  were  94  3-16d@94  3-16  for 
long  and  94  ll-16c?@94  11-16  for  short.  Amsterdam  bank- 
ers' guilders  were  AOd@AQx  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  15J^c.;  week's 
range,  25f.  163^c.  high  and  25f.  153^c.  low. 

The  week's  range  for  exchange  rates  follows: 


Long Short- 
Sterling  Actual — 

High 4  8225  ©4  8235       14  8505  (ni4  8510       14  8535 

Low 4  8190  @4  82  14  8465  @ 4  8475       |4  85 

Paris  Bankers'  Francs — 

High 5  205^  ©5  205^       15  18?4  ©5  18^0     I      

Low 5  2m  &i520%       15  18?4a        @5  18Md     I      

Germany  Bankers'  Marks — 

High 94  3-16d  @     94  3-16 

Low 94>^  ©     94M        I 

Amsterdam    Bankers'    Guilders — 

High I     40  ©40  1-16 

Low I     40d  ©  40j 


Cables- 


ti  8545 
4  8510 


94  11-16  ©   94Ji         1 
945^  ©94  ll-16rf| 


Less:     al-16ofl%.     dl-32ofI%.     ft3-32ofl%.' 
Plus:     A  1-16  of  1%.     I  1-32  of  1%.     )/3-32ofl%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000  pre- 
mium. Charleston  12i^c.  per  $1,000  premium.  New  Or- 
leans bank  35c.  per  $1,000  discount;  commercial  60c.  per 
$1,000  discount.  Chicago  15c.  per  $1,000  premium.  St. 
Louis  35c.  per  $1,000  premium.  San  Francisco  30e.  per 
$1 ,000  premium. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $55,000  Virginia  6s  deferred  trust 
receipts  at  22. 


Tile  market  for  railway  bonds  has  been  dull  and  weak,  the 
latter  in  sympathy  with  the  stock  market.  Only  a  few 
issues  could  be  classed  as  at  all  active.  These  are  ge^nerally 
lower  and  include  Steel  5s,  Wabash  debentures  and  Inter- 
borough-Metropoiitan  4i^s.  The  last  two  and  a  few  le.?3 
active  issues  are  elown  2  points  or  more.  Delaware  <fe 
Hudson  conv.  4s  have  been  somewhat  conspicuous,  and 
are  also   down  2  points.     Other  changes  are  less  important. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,500  2s  reg.,1930,at  103i^  $1,000  3s  reg., 
1908-18,  at  103M,  $1,000  4s  coup.,  1907,  at  10434  and  $13,- 
500  4s  coup.,  1925,  at  1295/g.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


June 
23 


June 
25 


June 
26 


June 

27 


i  June 
I     28 


June 
29 


2s,  1930 registered  Q— Jan    *10314 

2s,  19.30 ...coupon  ei— Jan    *iO:iH 

3s,  1908-1918 registered  Q— Feb   *103 

3s,  1908-1918 coupon  (J— Feb   *103 

3s,  1908-1918.. small  coupon  ej— Feb   *102!^ 

4s,  1907 registered  CJ— Jan    *102K 

4s,  1907 - coupon  Q— Jan    *103H 

4s,  1925 registered  (i— Feb  *129Ji 

4s,  1925 couponiQ— Feb  :*129M 


*103>^|*103><  103H 
*103Ji  1*103  5i,*104 
*103'A\*WVA*10ZH 
*103J4  *103K  *103K 
*102>^  *102U  *102H 
*102%  *102M  *W2H 
*10354,*103M  *103M 
*129U  *129ii  *129H 
*129H  *129)4     129H 


*10314 
*104 

103  5< 
*103Ji 
*102H 
*W2'A 
*1035i 
*129K 
*129H 


♦103!S 
*104 
*103!i 
♦10.- >i 
♦102H 
*102J| 
104K 

*129>3 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made.  ' 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  more  active,  as  noted  above,  and  prices  gen- 
erally droppeel  to  a  lower  level.  As  a  result  of  continued 
weakness  a  liquidating  movement  of  considerable  magnitude 
set  in  on  Thursday,  which  carried  practically  the  entire  list 
down  from  3  to  17  points.  After  the  movement  had  spent 
its  force  a  general  recovery  took  place,  averaging  about  2 
points,  but  liquidation  was  resumed  to-day  with  even  more 
pronounced  effect  in  some  cases,  and  many  new  low  records 
were  made.  Some  of  the  high-priced  issues  were  notably 
weak,  including  Great  Northern,  which  declined  213^  points, 
Northern  Pacific,  which  lost  14  points,  and  St.  Paul,  Reaehng, 
Delaware  &  Hudson  anel  Interborough-Metropolitan,  which 
lost  about  10  points.  On  the  other  hand,  Atchison,  Balti- 
more &  Ohio,  Canadian  Pacific  and  Southern  Pacific  have 
been  relatively  strong. 

The  miscellaneous  and  industrial  list  presents  no  unusual 
features.  Anaconda  Mining  declined  over  17  points,  but 
was  still  well  above  the  low  May  eiuotation,  and  partially  re- 
covered. Amalgamated  Copper  and  Colorado  Fuel  &  Iron 
showed  a  loss  of  about  8  points,  from  which  they  substan- 
tially recovered.  Consolielated  Gas  and  New  York  Air 
Brake  have  held  relatively  steady.  The  United  States  Steel 
issues,  both  common  and  preferred,  made  new  low  records  for 
the  year  anel  close  near  the  lowest. 

For  daily  volume  of  business  see  page  1490. 

The  following  sales  haA^e  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales  ■ 
STOCKS.  !    for 

Week  Ending  June  29 .   Week  . 


Alice  Mining 

Bethlehem  Steel 

Preferred 

Can  Pacific  subscriptions 
Cent.  &  So  .\m  Teleg... 
Chicago  Burl  &  Quincy- 

Chic  &  East  Ills  pref 

Comstock  Tunnel 

Detroit  Sou  pf  tr  rects-- 

Manhattan  Beach 

N  Y  Dock  pref 

Ontario  Silver  Mining — 
RR  Securities  Ills  Cent 

stock  trust  certfs 

Rome  Water  &  Ogdensb- 

St  Jos&GI  Istpt 

Twin  City  R  T  rights- . . 

Vandalia 

Vulcan  Detinning  pref- . 


Range  for  week. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


Lowest.        Highest. 


100   $2J^June 

600   25     Jtme 

200    88 K June 

100156>|June 

10  14732 June 

1 207     June 

100  126'-^  June 

500    18c. June 

100   27     June 

lOOi     5     June 

11!  80^June 

680     2  H  June 

1 
100  93 ?i June 
200 131  June 
200  63  June 
4,511,  ?4June 
8  85  June 
700   61 M June 


29 1  $2  M  June 
28'  25'4June 
28,  88>/5June 
29!l56i^June 
251 47  Ji  June 
23  207     June 

27  126HJune 
27 i  ISc.June 
27!  27  June 
29!  5KJune 
28:  80HJune 

25  3  June 

28  93%  June 
29132  June 

26  63  June 

26  1  June 

27  85  June 

28  62>^June 


29.,  $2H 
29'  25 
28;  8Si<i 
29:155 
25,134 
23i207 
27il26}-< 
27'    10c. 
97 .  97 

29:  '5 

28:    78H 

29,1   m 

28'(  9234 
29,130 
26.1  60 

23 1;    I', 

27     S2?t 
26,    50 


Jan   $6 
June!  25  ?i 
June'  88  J4 
Mayl58 

Mch  147  H 
Mayi220 
June  1263^ 

Mch    40c. 
June!  35 

May   15% 

Jan   83 
June,     4 


Jan 

June 

June 

June 

June 

June 

June 

Mch 

Jan 

Jan 

Jan 

Jan 


June'  98  Jan 
May,136  Mch 
May  69!4  Jan 
June  1^  June 
.Mch;  85  May 
Jan,  67        Apt 


Outside  Market. — Continued  weakness  and  a  general  de- 
cline in  prices  throughout  the  list  have  been  the  chief  char- 
acteristics of  the  outside  market  this  week.  Business  in  all 
departments  has  been  restricted,  this  being  attributed  in 
part  to  the  action  of  the  Stock  E.xchange  in  ruling  that  the 
transfer  tax  on  sales  must  be  paid  at  the  rate  of  $2  per  100 
shares,  even  though  the  par  value  be  less  than  $100 — a  cir- 
cumstance which  militates  against  shares  of  small  denomina- 
tions. United  Copper  common  dropped  from  66]/^  to  59, 
advancing  later  to  643^  and  ending  the  week  at  61 J^.  Bos- 
ton Consolidated  Copper  sank  from  27 J^  to  243^,  and  closes 
at  245^.  Mitchell  Mining  lost  about  2  points  to  5^,  recov- 
ering to  6.  Greene  Consolidated  Copper  weakened  from 
24^  to  23 J^,  but  closes  at  2434 .  Utah  Copper  fell  froiti 
27 J4  to  24^,  with  a  recovery  to  26.  Butte  Coalition  from 
303/^  went  down  to  28  J^  and  reacted  to  29 J^.  An  incident 
of  the  week  was  a  slump  in  Chicago  Subway,  which  dropped 
from  52 J^  to  40  and  ends  the  week  at  45 J^.  Standard  Oil 
was  conspicuous  for  the  heavy  selling  for  this  stock,  the 
price  falling  from  61034  to  593,  the  close  to-day  being  at 
599.  Mackay  Companies  common  was  decidedly  weak, 
and  from  74>g  broke  to  7034,  closing  at  71 J^.  American 
Can  preferred  in  the  beginning  of  the  week  advanced  from 
5534  to  565^,  but  closes  at  54^4.  International  Mercantile 
Marine  preferred  moved  down  a  point  to  293^,  and  closes  at 
2934.  International  Salt  declined  from  Si^  to  313^, 
rallying  to  33.  Lehigh  Valley  RR.  shares  sank  from  77  J^  to 
7234,  but  reacted  to  733^,  ex-dividend.  n  "^     _^ 

Outside  quotations  will  be  found  on  page  1490.T]3E^  ^Z^. 
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OCCUPY!  V«    TWO     PA<iK-i 


STOCKB—tiianUST  AND  LOWEST  SALS  PKICES 


Saturday  .4     Monday 
June   23  \     June  25 


88^8 

-  Hi'i\ 

14(H4 

118 

*92>-j 

77 '8 
•83 
161 

•228 

58  4 
"21 

77 

17 
*8U>u 
*76 

•2634 

17734 
184  H, 
201  li 

•230 

•170 

♦176 
*12 
•28 

•438 

•96  Sj 
•110 
33  >u 

•69I4 

48 
•219 
•j22 

42 
•87  Si 
•93 
•17 '8 
•35 

42^4 
•TSSj 
•G9>-j 
•72 
•85 
299 


89  k 

141 
119 

94 

8OI4 

86 

68  H: 
23^ 

58's 
30 
77 
17H' 

H234 

76ir 

2r'4 
179 
184  V) 
20II2 
234 
175 
180 

141-, 

32 
434 

14k 

97  k 
115 

33I2 

69  k! 
48 

223 
546 

42  "a 

89 

96 

18  . 

38  k. 

43I4 

79 

70 

76 

95 
301  k 


*4.8»t 
•91 
•125  ka 
•98 
178 

43 

78  ka 
*26k> 
•50 
•70 
•79kj 

25 
•52  Sj 
•30 

*8y 

68 

144 

•148 


50 

92^8 
130 

99 
178k2 

44 14 

7914 

27  k» 

53 

74 

81 

25  k! 

55 

32 

90 

68 
145 'e 
152 


•105  ilO 


22   22  ^ 
•160  175 


i65 
»90 


65 

95 


•155  158 
•171  174 
•3334  34  k? 
•67  kj  68 
95   95 
*143  145 
•36»4  3S 
•19   21 
13634  137 
"67   68  k! 
•114  118 
•85   87 
•192kjl95 
48^8  49 
8834  89  k; 
•eOka  92kj 
203»4  205 
•133  137 
•100  108 
•128  135 
1297a  ia034 
•39>a  41 
•80   83  k 
•101  114k2 
130kil33 
•91   93 
•94   96 

244  24I4 
•62ki  63k2 
*64»4  73 k^ 
46   46 
am  213« 
•623^  53 
67^8  69  ki 
il20  120  • 
36   36=8 
{99>4  99^4 
•31   32 S 
*123  129 
•8»i4  34 14 
•26 kj  28 
46k>  46k2 


M0-J3„ 
139 

11738 

93 
7638 
•83 
15938 
*ri7 
♦228 
677b 
•26 
•7J 

16^8 

•801-2 

74  k> 

2  5 ''4 

17612 

•185 

198k2 

'230 

•170 

•170 

•12 

•28 

4k 
•1334 
94 

•no 
33 14 

69^4 
48 
217 
•522 
42 
88  ki 
9334 

17^2 

S3478 

42 

78kj 

69 
•72 
•85 
295  kl 


891, 
102:'< 
14  0 
1183, 

93 

781- 

86 
160'^ 

68  kl 
23S 

68 14 

30 

79 

17^8 
8234 

7434 

2  6  34 
I79I8 
180  k 
200 
240 
178 
180 

14  la 

3  J 

4  k 
15 
9514 

115 
3312 
691. 
48 

218 

535 
42ka 
8b  ki 
93^ 

17«8 

34^8 
4234 
78  ki 

69  k2 
76 
95 

399 


48 
91 

irl24 
*96 

37\ 

76kl 
•27 

50 
•70 
•7934 

25 

63 

30 
*82 
•67 
142  4) 
148 


484 

95 
125 

98  k 
178 

43 

78*4 

2!j 

50 

74 

81 

25 

53 

30 

90 

72 
1444 
1487e 


X108  lOSSi 


2134  221* 
'165  180 


64 
•90 


68 
96 


156  157 
171   174 
32  3^  3334 
67   67  kl 
9434  95I4 
143  143 
•36I4  38 
•19   21 
136  136=8 
66   66 '4 
•114  118 

85 1«  851* 
•191  194 
47  ka  48^4 
b8>4  89k< 
•91   92 
202  204  "4 
•130  137 
*100  108 
*126  135 
129  ki  130  "4 
39  k£  39  kl 
•80   82 
101  114k» 
12S'«l3l3i 
'91   93 
y»   95 
24   24 
»62   63  Sj 
•6434  73 
45   45 
21   21'4 
6234  6234 
66 '8  68 '6 
119kill934 
85ki  36'fl 
•9834  99 "4 

81   31 

126  133 

•33   34 

*25   27 

4684  47*4 


Tn,e,idav 
June  26 


8S   89  ki 
102^4  102^4 
life's  13618 
117  118 
92^8  92^4 
75»,  77'e 
83  1-2  83  k2 
1593^  160k 
•67   68k 
225  225 
5734  58 
*25   28 
7634  77 
lak2  16'* 
HO  4  80  kj 
74'%  74'«» 
25  kl  25  "a 
174  177 
184kjl84Se 
198  ki  199  k! 
►230  240 


175 
180 

14k2 

28 
4«3 

1234 


'168 

•176 

'12 

28 

4'4 
12 
93 

•110  115 
33»4  34H 
68   68  kj 
47   43 
215  217 
•522  550 
41^4  42ki 
87k>  88>« 
^  95 

'l6vi  16 14 
♦35   38 
40  kj  42  »4 
78^4  78  Vj 
68  k»  6938 
*72   76 
*85   95 
293  296 


47 

91 


47 
9; 


•120  125 
•96   9634 
176  17615 
37   38kj 
76   77k! 
*26k2  27kj 
•50   52 
70   70 
•7934  81 
24»4  25  ki 
52 'a  54 
30   30 
•80   90 
67   67 
14178U3 
147'',1477e 


2lk> 
•160 
•60 
•90 
155 
1/334 

32  ka 

65  kj 

94  4 
4140 

38 

19 
135 

63 
•112 

85 
•191 

46"^ 

87 

•90  4 

200  kl 

'130 

•100 

•126 

129 

39'4 
•SO 
♦101 
126 
•90 
•93 

23^8 

Qi 
*64»4 

4434 

21 

52 

6634 
119»4 

3538 

•98»4 

30  kl 
♦126 
♦33 

•25 
4634 


2134 
175 

70 

95 
156  41 
17334 

33 

67 

95  ^e 
140 

19 
1361* 

118 

85 
195 

4734 

8838 

92  k! 

302  ki 

135 

108 

136 

130\ 
39  k 
83k» 

H4k! 

128'8 
93 
95 
24  k 
63 
73 
45 
2  Ik 
52  ki 
68  k 

120'* 
35»« 
993b 
31k 

130 
34  k 
26  4i 

4634 


W  fdnesda  ij 
June   27 


88k?  8334 
•102>4  103 
136  139 
116Vill8'4 

92  92 
7442  78'8 

•H3   88 
15938  160k! 

67   67 
222  226 

56»8  583b 

•25   30 

76 kl  76k 

16ki  16''8 

•78  la  80 

•74   7534 

26   26 

170-'8  176^8 

132k2l81 

197  197 

•230  240 

♦170  180 

'176  180 

•12   14k 

• 33 

4»8   4«8 
1214  13  k 

93  k)  95 
•110  U5 

33>a  34k, 
68k  6iki 
48   48  4i 
212  218 
522  522 

41   4234 
a;85k>  85  ka 
♦93»8  SS 
•16k  17k 
*35   38 
4034  42  k 
78   7838 
68ki  69  k 
•72   76 
•85   95 
287  296  k 


46 

•82 
121 

96 
175kj 

33^8 

75  k 
•26 
•49 
•68 
•793^ 

24 

61kj 
«28ki 
♦80 
•67 
141k» 
147»4 


46 

95 
121 

96 
178 

38 

77k2 

27 

51 

74 

SI 

244 

53 

31 

90 

70 
14334 
148ki 


106  106 


21k    22 
♦170      180 
*65       68 
•90        96 
156k2l55k! 
•171     174 
32        32^8 
65  k?    6534 
a!913a    93k 
•140      145 


•36 
'19 


38 
21 


134  13634 
6i   67 
*112  118 
85   86 

191  192  k! 
4734  49  kl 
87  4  89 

*90kj  92  kl 

198  203  4 
♦12s  135 
♦100  108 
♦128  135 

12884  ISOSg 
38^4  3334 

♦81)   83  k 
*10l  1144 

12434  12934 

•90   93 

•92   96 
2334  2438 
62   63  k 

•6J»4    73 
44        44 

•21  2234 
60^9    5134 

66  k  6y 

119  4  11934 
35       36 
98^8    99 
31        3258 

125  k  1 25  k 
32'b  33\ 
26  26  k 
47        47  >4 


TKursdau 
June  28 


8818 
103 
136 
116^8 
«92k 

7334 
•83 
15114 

66=8 
222 

5534 


893h 
103 
137 
11734 

93 

7634 

88 
I6l)k 

66 ''e 
224 

57 


16  Vii'^f, 
•78  4  B234 
•74   7534 

25  4  26 
169 '8  174  4 
183  184 
196  197  4 
'230  240 
163  163 
176  176 
•12   14 

' 33 

44   4k 

12   U\ 

924  93^6 

'110  1J5 

334  3334 

67   67  4 

48   48  4 

211  2114 

'620  522 

404  413e 

*84  4  85  "4 

93   93 

17  17 
35   35 
40   4134 
7738  78 
Gi       68'4 

*V2  76 
•85  95 
283  288 


*41        46 
•83       95 
'125     130 
96       98 
17441764 
334    S8k 
734    7534 
•25        26 
•49        61 
694    694 
•7934    81 
24        25  4 
60        52k 
28  4    28  4 
•80        90 
•65        70 
141k 143 
'147      118 


204 

{164  4 

66 
•90 
156 
173^8 

314 

644 

89  4 
140 
•35 
-19 
133k 

63 
•112 

85 
519234 

47  4 

87  4 
•90 
194  4 
125 
*100 
126 
12739 

384 
•SO 
♦101 
122k 
•90 
•92 

2338 

62 
•64 
♦43 

2058 

5038 

66»8 
119  4 

34k 

9914 

31 
•125 
•32  4 
•25 

46 


21k 

164  4 

66  4 

95 
165 
1734 

3234 

65  4 

914 
140 

38 

203« 
135  4 

65  4 
118 

86 
19234 

4S4 

92  4 

1994 

125 

108 

126 

1293b 
384 
83  4 

1144 

126 
93 
95 
24 
6234 
72  4 
45 
2034 
5034 
68  k 

120 «, 
36 
99  k 
314 

129 
334 
264 

4634 


ifridaii 
June  29 


8838    89  k 
xloo     100 
136     138 
115411734 
•914    93 

744    77'4 
•83        86 
159      l(J0i4 
♦664    6S4 
218     220 

56k    56'4 


164  17 
*78  4  8234 
•74   7534 

25  4  26 
1704174 
184  181 


197 
230 
168 
'175 
♦11 

■"44 
12 


1974 
230 
168 
180 

14>4 

33 

44 
12'^ 
93  k  9314 
'110   H5 

334  3438 

-67  k  69 

484  49 

210  212 

'600  620 

40   4136 
•844  86 
•93 k  94 

164  16  4 
•33   38 
40  4  42  4 
78k  78k 
67  k  6334 
•68   75 
•85   95 
2784  288 


•41   474 
•82   95 
'12')  125 
'95  4  96 
17634  178 
354  3338 
74 '4  7614 
244  25 
■49   51 


<68 
•79 
•24 
51 
§30 
•80 
'65 


70 
81 
26 
51 
30 
90 
70 


142  143 
14741474 


2038  21 

'165  180 
66 


'154 

'171 

32 


66 
95 
158 
174 
3335. 
66k  6738 
89  4  91k 
'140  145 
♦35   3334 
•18   194 
5133413434 

66  66 
'112  118 
85  85 
'192  194 
474  484 
87   83 


'90 
191 
126 
100 
127 


924 
1994 
127 
108 
127 


126kil29«^ 
»3834  40  • 
•80   84 


101 
122 
•90 
•90 

234 

61 
•61 
•43 

21 


1144 
1264 

93 

95 

244 

62 

68 

45 

21k 


50  4  50  la 

66^4  684 
'116  1174 

34k  354 
•9334  99k 

31   314 
'125  128 
•32k  334 
•25  4  26  4 

4634    47 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Itaili-oads. 

Atch.  Tonekn&  Santa  Fe 
Do "  pref 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Burtalo  &  Susque,  prel... 

(Canadian  Pacifio 
>'anada  Sonthern 

Central  of  New  Jersey... 

Chesapeake  cfr  Ohio 

Chicago  &  Alton 

Do    pre! 

CIiicaKO  lireat  Western.. 

Do    4  p.  c.  debenture.-; 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St,  L. 

Do    pref 

Colorado  <fe  Southern 

Do    Istpreferred 

Do    2d  preferred 

Delaware  <fe  Hudson  — 
elaw.  Lack.  <&  West'n. 

Denver  ife  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Shore  &  Atl. . 
Do    pref 

Ene 
Do    Istpret 

Do    2d  pref 

EyansT.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay<feW.,deh.  ctf.A 
Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

IUrnois  Central 
nterboro-Metropolitan. 

Do  pref  

Iowa  central 

Do    pref 

Kanawlia  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  Southern ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  &  NashvUle... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 
Certificates  of  deposit.. 

Metropolitan  Street 

Certificates  of  deposit.. 

Mexican  Centi'al 

Micliigau  Central 

Minneapolis  <&  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.ot  Hex,  non-cuin.pf 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic  &  St^  Louis... 

Do    Istpref 

Do    2d  pret 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fc  Western. 
Norfolk  <fc  Western 

Do  adjustment  pref. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istprcf 

Do    2d  pref 

Pennsylvania 

PeoriaA  Eastern 

Pittsl).  Cin.  Chic.  <fc  SU  L. 

Da    pref 

UeadiBg 

JCVlstpref 

2d  pref  

Bock  laland  Company 

Do    pref 

St.  L.  &8.Fr..  Ist  pref 

Do    2d  pret 

St.  Louia  Southwestern.. 

Do    pref 

Sonthern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmped 

Do    pret.       do 

'pexas  <fc  Pacific 

JLhird  Avenue  (N.  Y.)... 
Toledo  Railways  <fc  Light 
ToL  St.  L.  <fc  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctts. 


Sales  01 

the 

Week 

Shares 


41, 

1, 
2 

\0a, 

190, 

13, 

1, 

7, 


100 
450 
69(1 
180 
779 
300 
100 
500 
20U 
450 
400 


17 


2 

27:^ 

3, 

2 


500 
955 
100 
3O0 
,600 
,830 
,60( 
,000 
200 
30<l 
100 


100 
,200 
,70U 
,800 


122 
2 
6 


750 
,710 
400 
550 
100 
500 
700 
250 
920 
162 
450 
,60  J 
800 


400 


,400 
200 
50u 
335 
,405 
,17S 
,383 
,700 
250 
450 


,500 
400 
650 


200 
,0J0 
,900 


600 


12. 


,400 
650 


,100 
200 
,S00 
,910 
,292 
490 
100 
100 
,600 
6J0 


100 
210 
,000 
,910 


76, 


7U0 
400 


258 


300 
,500 
400 


866,100 


500 
,700 
,900 


1 

2 
304 

2 
39, 

9 


600 
,400 
,450 
650 
,110 
250 
605 
,800 
100 
500 
200 
,900 


Mange  lor  Year  1906 
'in  basis  or  lOO-sharelots, 


Lowest 


Hi^liest 


SSSgMay  2 

99 4. May   2 

136     J'no27 

10534  May   2 

92  J'ne27 
72  May  2 
83     Jan  12 

15538  May  2 
66k  May    1 

204  May  2 
534  Apr  28 
25     May  5 

74  May  3 
16  J'nei> 
80  4J'ne26 
7435  May  3 
2j4  J'ue26 

155  '4  May  2 

177  4  May   2 

19  J     Apr  27 

230     Mar-2 

168     J'ne-'8 

176     J'ne2b 

934  Apr  1(1 

27     Apr 27 

34May21 

12     May21 

90k  May   2 

112     Mayll 

29 4  Jan    4 

664  Apr  30 

43     May    2 

189     May  2 

43734  May  2 

36  4  May  2 

844  May  2 

90  k  Apr 30 

16  4  May  2 

32  Apr  28 
38  4  May  2 

75  May  2 
624Apr27 
75  Jan  8 
88     Feb    6 

275  May  2 
86     Mayl2 

17  May   2 

33  4  Jan  19 
77k  Jan  15 

1 13 4  Feb    fc 

93  May  2 
164      May   2 

33-4J'ne27 

734J'ne28 

24:'4May  2 

49     May  4 

5-'     Mar  7 

z80  J'nel5 

23  4  May  2 

60     May  2 

'284J'ne28 

«84     Mayi5 

67     J'ne26 

l36i4May  2 

l47kMay   2 

65  Feb 28 
70  4  May  B 

105     J'ne20 

104  4  May  3 

184  May  2 

140     Marl9 

66  J'ne23 
90     Apr 27 

141 4  Jan    4 

164     May  2 

29     May  2 

64k  Apr 2 7 

85  4  May  2 

.33     May  3 

36     Apr 27 

'8k  J'uel6 

04  May   2 

9     Mar  5 

1     Apr  14 

May   3 

-     J'ne27 

334  May  2 

.1     Feb  28 

i9  4  Apr  12 

'Ok May  2 

Jan  10 

Jan    5 

4  Jan  10 

4J'ne29 

Apr  2  8 

May  2 

May  4 

May   2 

4  Mar  1 

Apr30 

■4  Jan    3 

J'ue29 

Feb  26 

May   2 

4  May   2 

34  May   2 

May  2 

Feb  28 

kJ'ne2j' 

•4  May   2 

May  2 

Apr  2  7 

Apr  23 

J'ne27 

J'ne28 


133 

3( 

li, 
130  I 

61. 
IIJ 

80 
191 

433 

81 

89' 
1791 
103 
105 
1051 
126'. 

33 

75 
100 
112 

89' 

90 

23 -^ 

61 

60 

41 

201 

48--' 

61 
117 

31> 

973 

28 
125 

291 

26 

46 


964  Jan  13 

106  Jan  3 

1674  Jan  20| 

11934  I'ne21 

99  4  Jan  5 

94  4  Jan  26 

S7  Feb  h| 

17734  .Tan  19, 

704  Jan  8 

2394May24! 

6.'k  Jan  2.! 

33k  Jan  15: 

80  4  Jan  12 

23=8  Jail  20 

864 -Ian  17 

80  Jan  31 

394  Jan  22 

193  Jan  22 

196  Jan  22 

240  Jan  15 

270  Mar30 

198  Jan  15 

202  Jan  15 

18  k  J  an  19 

4234  Jan  22 

1334Feo20 

464  Feb  2 1 

1094  Jan  15 

118  Jan  23 

37  Jan  24 

73  Feb  9 

56*4  Jan  12 

231  J'nel2 
560     May24 

514  Jan  26 
91 4  Jan  22 
102  Feb  9 
224  Jan  11 
45     Jan  11 

50  4. J  an  16 
83  Jau  15 
7638  Jan  16 
76     Jan    2 

^90     May31 

348     Feb   9 

92  4  Jan  22 

23  Wj  Jan  19 

51  Mayll 
9734  May  8 

135  Apr  24 
9939, 1  ue   1 

184  4J'ne  7 
55  4MaylO 
8738MaylO 
34  '4  Jan  12 
6334  Jan  13 
76  J'ne  8 
84 4  Feb  7 
373^  Jan  5 
71  Jan  5 
444 Jau 12 

}9i4  Janv5 

81^4  Jan  16 

156  4  Jan  19 

162     Jan  26 

754  Jan  15 

754  Mayll 

127     Jan  16 

11334  Apr   4 

264  Jan  19 

185  J'ne21 
8414  Jan  11 

100 k Jan    3 

164     Mar24 

I8334  Janll 

40*8  Jan  12 

74:<8Janl8 

IO634  Jan  20 

149  4  Jan  12 

41     Marl4 

2134  Feb24 

156 '4  Jan    8 

73  4  Apr  17 

120  4  Jan  27 

9i34.jiin    9 

2044 Jau 19 

5714  Jan  2. 

93 4  Feb    1 

96     Jau    6 

232  4Kebl4 
142  J'ne  5 
106  Jau  29 
135  May  8 
147  4  Jan  23 

464 Jau  15 

87     Jan  24 

108  4  Jan  24 

/;164  Jan  23 

96     Jan  22 

102  Jan  ^0 
2S0sApr  2 
63's»Mar31 
7234  Apr  3 
61k  Feb  6 
27 4  Jan  19 
61  Jau  15 
724  Jau  22 

120  4J'no  6 
4  J4  Jau  26 

103  Jan  16 
3938  Jan  24 

rl39^Janl7 
36  Jan  22 
40  4  Jan  19 
694  Jan  19 


7758  May 
99  Jan 
120  Jan 
LOO4  Jan 
91  Mar 
564  May 

84  Dec 
13034  Jan 

67     No% 

190     May 

45  4  May 

30     Dec 

75  Oct 
174  May 
8334  May 
60  J'ne 
29      May 

168  4  Ma> 

182  4  Jan 

al90!^.)'ue 

234     Jau 

150      Jau 

195     Jan 

734  Jau 

174  Jan 

6     J'uf 

3034  J'ly 

90     Jan 

115k  J'ly 

22  k  Jan 

52      May 

32  4  May 

1784  May 

335     Jau 

27k  May 

83  k  May 

76  4  Jan 
1134  May 
21  May 
374  May 
744  May 
554  Jan 
63     J'ly 

85  Nov 


Kange   lor  Previous 
Year  (iyU5) 


Lowest      Highest 


336 
83 
17 
15 
50 


Jan 
Feb 
May 
Apr 
J'ne 


865g  Jan 

90     Jan 

15234  Jan 


93=4^8* 

1  OS's  Sep 
170  Apr 
117  Aug 
LOO      Aug 

11  i  V,  Nov 
9i;<BMay 

177i8Sep 
7434  Aug 

235  Oct 
(50  4  Mar 
44  "a  Max 
8334  Apr 
25  4  Mar 

89  Sep 
784  Sep 
37  4  Apr 

L  87  4  Apr 
192  4-A.pr 
249  Jan 
265 4  Feb 
i25  Jau 
J30  Jan 
20     J'ne 

424  J'ly 

134  "'»'' 

54  Feb 
111  Mar 
12134  Mar 

304  Apr 
694  Doe 

55  Deo 

2  403^  Oct 
198  4  00* 

393,  Deo 

91k  1>«« 
96  4  Doo 
2234  Nov 
4634  Nov 
52^4  Aug 
85  4  Aug 
7836  Aug 
75      Aug 

96  Aug 
335      Apr 

90  Jan 
244  J'n« 
384  Deo 
82     Deo 

121 4  Deo 

97  k  Not 
183     Sep 


24  May 
6i)  May 
29  4  May 
SIS  J'ne 
22  4  May 
62  Jan 
284  J'ne 
91  J'ne 
504  May 
);1344  Jan 
161  May 
6858  Nov 


114     May 


18  k  May 

n30  J'ne 
664  Jan 
86  Jan 
89  4  Jan 

148  Jan 
24  May 
56k  May 
94  4  May 

137  Jan 
33  4  May 
1734  J'ne 

13634  May 
42     Jan 

114  J'ly 
74     May 

il9134  Dec 
4038  Jau 
76  Ma) 
91 4  Feb 

165  Apr 
78k  Jan 

100  Jan 
85     Jan 

1314May 
27     Jau 


70 
105 
i79 

90 

84 


May 
Feb 
Jan 
May 
Jau 


213,  Dec 
60  4  Not 
67  Dec 
45  Dec 
20  May 
55  Not 
5734  May 

11534  Jau 
28  May 
95  Apr 
2934  Apr 

120  Dec 
22  k  Jan 
34  4  May 
613,  Jan 


32     Feb 

61     Deo 

5334  Deo 

87     Oct 

36  k  l^eo 

70     Feb 

47  4  Deo 

106     Mar 

734  Nov 

15739  i^iep 

175     Feb 

91     Max 


133     Aug 


26  Mar 
155     Aug 

3434  Oct 
106  Oct 
145  Deo 
173     Deo 

39  4  Nov 

73  Aug 
1104  Mar 
153     Apr 

45     Jan 

244  Jan 
16734  Mar 

76 14  Deo 
1224  Jan 

95  Deo 
J216  Sep 

64  Mac 
83  4  Mar 
U6     Aug 

2164  Aug 
109  k  Oot 

108  Feb 

109  Oct 
148     Aug 

4334  Apr 

I8734  Mar 

112     Mar 

14334  Nov 

97     soy 

101     Nov 

374Jaa 

85     Jan 

81k  Mat 

73  4  Mar 

274Jan 

664  Apr 

72»8  Fob 

122  k  I>eo 

38     Sep 

1024  Sep 

41     Mar 

141     Deo 

37  k  Apr 

4334  A.vt 

65  Apr 


BAi^KS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

£id 

Ask 

MKW   TOEK 

Aetna 

205 

215 

American  ... 

610 

530 

AmerEzch.. 

t260 

As  tor 

650 

750 

BaJteryPark 

135 

BoreryU 

320 

335 

Bntch'8<fe  Di 

165 

Oenturyll 

176 

185 

Chase  

700 

Chatham  .... 

riOO 

315 

Chelsea  Excl 

180 

Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  cfc  Iron. 
Colonial  11  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruExchgeV 
Discounts  ... 
East  River.. 

fc'idelityli 

b'lfth  Avon.. 


Bid 

Ask 

4100 

4250 

140 

266 

272 

240 

600 

426 

tl83 

160 

170 

355 

150 

160 

160 

200 

3800 

4200 

Banks 


Fifth 

First 

1st  N't&Day 
l4tUStreoi1|. 

Fourth 

Gallatin 

Garfield 

German  Aralj 
Germ.an  Kxl, 
German irtll  .. 
Greenwich  1| 
HamUtoiil)  .. 
Hanover 


150 
110 
.")00 
2i)5 
210 
490 


Bid  Ask 
340 
725 
510 
200 
212 
375 


750 
535 


21H 
400 
600 
160 


310 


.ilO 


Banks 

Imp  &  Trad, 
luterboroll.. 

Irving  

Jefi'ersonU... 

Liberty  

Lincoln 

Manhaltanll . 
Market  JfcFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 


Bid 

Ask 

575 

600 

155 

160 

240 

250 

205 

500 

520 

1400 

1000 

290 

310 

265 

-75 

26J 

275 

160 

170 

215 

J65 

170 

180 

165 

176 

Banks 

Metropolis  n. 
Melropoirull 
Mt  Morrisll.. 

Mutualll 

Nassaull   

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19  th  Wardli. 
North  Amcr. 

Northern 

Orion  tftlll.... 


Bid 

Ask 

400 

165 

176 

235 

300 

202 

212 

440 

i2l)6 

200 

iOb 

305 

315 

;<50 

.160 

235 

295 

160 

160 

260 

J70 

Banks 


Pacifioll 

Park , 

People'sll 

Phenix , 

Plazall , 

Prod  Exohli . 
Riversidoll  .. 

Seaboard 

Second 

Slaloll 

34tli  Street.. 
12 th  Wardli, 
23d  Wardli., 


Bid  I  Ask 

240 


250 
480 

300     I 

187  4^200 


570 

170 

250 

365 

700 

2000 

205 

350 

190 


600 
130 
280 


*  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Kxdiauge  or  at  aaction  this 


on  this  day.     }  Le.is 
week,      s  Trust  Co. 


than  100  shares.    ^  Ex-rights.    H  State  banks,    a  Ex-dividend  aaid  rights.    bNewstook. 
certificates.       h  Assessment  paid.     »  Sold  at  private  sale  at  tlu«  pnoo. 
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arOCSS—UlQHSST  ANJ>   LOWEBT   8ALK  PBICKH 


Saturday 
JuneHJ 


Mondav 
June  '■ii 


Tuesiiav 
June  26 


111^« 

Ul='4 

iVf-l 

I48'b 

{'Jo 

liQ 

6i»4 

e/s^ 

•71 

74 

i'lV^i 

20 

•4:>'4 

46'^ 

*3'J 

40 

•17I4 

19 

37  H» 

38 

•24 

tb 

•2^^ 

•J4>a 

•48 

61 

•240 

250 

J'iO»8 

■M'^D 

66I4 

56^« 

ICO 

lOdS, 

•25 

27  Vj 

•aa-a 

94 

•23 

25 

* 

87^4 

38 

38^ 

♦100 

102 

31V, 

3mi 

•90 

95 

226 

226 

•8 

9 

•6 

7 

•aSJHi 

303^ 

62 '4 

b2i4 

'19 

21 

♦39 

>49 

42 
7(U^ 

111     HI 

94  "a  94  S, 
•61   04 
xiiO'a  69  H, 

"lV»>i"l9\ 

«4.i'4  47 

'39  40 

•17 -4  19 

37  37  H, 

*-4  25 

*24  25 

47  "a  48 


•115 

*4 
•27 
•40 

-75 
•99 
146 
IKi 
•210 


11534 
5 

27  H) 

44 

80 

99  k- 
148Vi 

240 


•lOlkjHO 
ll's  Ilk. 
•44ki  46I2 
132  132  ki 
135  135 
•137  140 
993*  9934 
36  kj  37  "^4 
•105  ki  106  "a 
240  244 


•120 

18 

•55 

39 

•102 
60 1< 


iJiO 

18 

63 

391, 
103  ki 

52  k 


llOi^lU 

\il\  14(5  k 

9  4^  94  >a 

61'«  61k. 

68"6  6'J 

' 8(5 

19  Si  19  k 

46  46 


39 
•17 

o7 
♦23 

14 


39 

19 
37 
25 
21 


*9l)  105 

•^1^4  211. 

139  139 14 

-2134  2214 

•80>4  81 

69  "a  60 

• 86 

•140  170 

96<-4  96^4 
•163  i-i  166 
•19   I9I4 
•8334  84 
*50   57 

47'8  IS'i. 

•82   80 

61 14  61  ki 

66   66 

•115  116 

1634  17 

•85   91 

71   711. 
IUO'4  \W\ 
•140  145 
•95   96 
36kj  36kj 
9016  90kj 
*i3k2  14ki 
*60   65 
•48   49 
*97'2  98ki 
{225  225 


52 
•100 

28 
•97 


52 

10iil4 

28 
100 


♦71  ki  72k 

•106  ki  112 

•163  I54'!i 

•80   83 

♦8kj   9ki 

72   72 


49 

•91 

•109 


49 
95 
117 
• 84 

•35   36 
77   77 
•4914  50 
•107kil09 
•78ki  80  k 
36»4  37 'i 
1031^10414 
40   40 
•109  110 


J279 

281 

•91  ki    92'-, 

159 

159 

* ^_ 

185 

240     250 

17 '8     2(Jl4 

52        55 
9734  lOOSg 
25        25 

•93kj  94 
2134    23 

b73- 

37        381- 

10014100  s 
31       31kj 

*90       95 
♦224     235 
*8k»      9ki 
•6  7 

28  Sj    28 "-^ 
60'8    61». 

-19        21 

•39  43 
6834     69  k 

115  115 
•4  5 
27  27 
4134  41*4 

79  ki  79 15 
99   99 

144  14'j34 
llokiil6 
•210  240 
•  101  ki  110 

llki  11»8 
45   45 
13034  132 
•132  138 
•137  140 
9934  997g 
36I4  37 
*105kll06ki 
233  239 
122  122 
•17   18 
♦55   63 
37  ki  39 
• 102   103 
48   SOSg 
•90   95 
*19'i2  20k2 
I38I4  140^8 
2034  21  ki 

80  80  k 
68I4  59 

» 86 

♦140  170 

95   96% 
♦163  k  165 
I834  19 
83  Vi  8358 
•48   51 

47  "a  4934 
•82   86 

6II4  6136 

'66ki  66I2 

•iisviio 

16  16ki 

•85  91 

71  T2\ 
10034  10034 

140  140 

95  95 14 
•35  42 

89^4  90  ■■4 
•iS's  li'ii 
-45        65 

47I4    4-8 
•97  Si    98  k 
225ki225kj 

5012    51 
.100     105  ki 

27  «8    '-iaki 

96  93 
7138    72    ■ 

♦  106kil08 

♦  152     153'a 
♦oO       87 

♦Sia      9k 

•70  73 

48  Hi  48T8 
•91  95 

♦110     117 
84       84 
33'a   341a 
75       75 1^4 
48 >a    49 14 
108     108 
78 ki    79 
36 ki    3714 
102'8  103'^ 
38       38  k 

•109     110 
43kj    43k 

>275     290 

91%     9138 

158  158 
ISO     ISO 


Wedneidau 
June  2? 


Thuridav 
June  28 


UO-illl        110     110'4 


40  ki  46  k 

240  250 
18    19% 
50 1-2  5334 
96 '"s  99=8 

♦23   24 

•93   94 
2  2  "8  •^2', 

873. 

3634  37  k 

lUO   100 

30k!  3034 

91  92 
223  235 
S-'a   8-^8 
'<o^       6k 

27  28  k 

597g  61 

-XS^i  21k 

•39  48 

67 14  69 
113  115 
-4    5 

26 ki  27 

39^1  39ki 

•65  75 

•99  99  k 

14234  uek 

115  115k 
♦210  240 
♦lOlkillO 
lO's  11 
•43   45 
12938  131 
•133  136 
♦137  139 
991a  99% 
35%  361. 
106  106 
228  245 
'120  130 
16ki  16ka 
555   55 

3618  37% 
10134  102 
4613  4838 
90   90 

19  20  k, 
139     140ki 

20  20% 
79%  79% 
57       58  k 

♦ 86 

145 
94 
163k 
I8I4  18% 
83   831a 
*55   57 
45%  46 
•82   87 
61 14  61% 
65%  66 
115  116 


142%14t)-'4 

♦92  la  94 14 

61%  62 

69   69 

' »334 

1913  191a 

45%  47 

•38ki  41 

•171a  IHki 

•36  40 

•231a  25 

24  24 

46  47 

♦240  250 
17%  191. 
54   54 
96%  100k 
24%  24% 

*92   94 
23   23 

• 8734 

301a  37% 

•99 '4  101 
30   31 

♦90   95 
•225  235 
♦SI4   9 
•  6 14   6  k 
28  ki  28  k 
59%  62  k 
20   20 

•39   42 
67   69  ki 
*113kill5 
-3^   5 
26 ki  26k 

•35   45 

•70   80 
99   89 

143  147 

114kill5ki 
♦210  240 

lOlkillO 

10  ki  1034 

43        43 
129      131% 
♦133      138 
136ial36kj 

99%  100 

34ki    36% 

♦105%  106% 

234     245 

♦120     130 

♦16%    17k 

♦55        63 

37       3734 
♦101kil02ki 

45%    49% 
♦85       90 

19       20% 
1383,  14034 

1934    20 

79       79 

57 


141% 145 

«92.>4  94  k 

6LI4  6II4 

68'4  6834 

63^4 

19  19  k 

44%  45% 

♦aSSi  41 

♦17  18 

•35  40 

■23  25 

♦23>i  24k 

45  46 

■'240     255 

181*  19 
51 


Friday 
June  29 


110     110% 

141% i 44s 

•9234    94  U 

61        61% 

69%    69% 


•19%  20 

4434  45 

•38%  41 

♦17  IS 


•35 

♦2:-t 

24 

45 


40 
25 
24 
45 


53  k 
95%    i'934 
24        24 
♦90        94 
22%    23 

8734 

36% 


145 

94 
16 


STOCKS 

NKW  YORK  STOCK 
EXCHANGE 


Twin  City  Rapid  Transit. 
l>o    pref 

anion  Pacillc 
Do    pret 

CnltRyslnv'totSanFran 

Do    pref 

CJuitert  Rys  of  St  Lou.  prei 


YJUabasii. 


Do    prof 

Western  Maryland 

Wheeling*  Lake  Kne... 

Do    Istpref 

Do    2d  pref 

Wisconsin  Central 

Do    pref 

lucliiHtrial  Ac   VliMceil 


143 

93 

161 


18 14 


16 
*85 

70 
101 
139 

95 


1'5 
91 
72  k 
101 
142 14 
95% 
33%    35 
8934    90  k 
14        14 
•45        55 

47  47  k 
{97%  97% 
222     222 

50       50% 
100%  100  k 
2634    27% 
95%    9534 
70%    72 
♦  lOOk  112 
152     153  k 
81       81 
•8  9k 

71%    72 
47%    48% 
92%    92% 
♦110     117 
•82       84 
33%    33  k 
74       75 
47       48  k 
107%  108 
78%    78% 
3534    36% 
102     103  s. 
35%    37 
♦109%  110 
42%    42% 
280     280 
92       92 
156     156 
♦170     180 


58 

86 

143 

96 

164 

18% 

♦82%    84 

61        &5 

45        46 14 

♦82%    86 

61%    Ol^B 

66       (j6 

115     116 

16        16 

♦85       91 

71%    731a 
101      101 
142%  143% 
94%    95 
34        34 
89       90% 
13%    13% 
♦50       55 
46%    48 
{97       97% 
♦220     225 
49%    50% 
100%  100% 
26%    27% 
95       96 
70       71% 
106%  112 
163%  154 
♦80       87 
8         8 
71%    71% 
48ifl    49 
91%    91% 
110     117 
•82       85 
34     ,  35 
73%    75% 
44%    47% 
107%  107  k 
7734    78% 
35 14    36% 
101% 103% 

36       37 

109%  109% 

42%    42% 

'276     285 

92       92 

a;154     154 

160     180 


35 

•99%  102 

29  Si    30 14 
•90        95 
225      226 
8%       81a 
*6i4       6  k 
2/%    27k 
59%    60% 
18        19% 
♦39        42 
66       68 
•113%115 
-3%      4 
•  26%    27 

39%    39% 
*65       75 

• 99% 

14214145% 
114     115 
♦210     240 
*101%110 
10%    10k 
42        423, 
128% 131 
♦133      136 
136%  139 
99%  100 
34        3534 
105      105% 
230     242 
•120      130 
16%    16k 
•55        63 
36%    37 
101%101k 
44%    47% 
•85        90 
ISifl    19 
138%  139% 
19%     193. 
78%    79 
56'4    68% 

♦ 86 

♦145      165 

93        93 

♦161     163 

17%    18% 

8234    83*4 

♦43       57 

44  44 
•O'J       85 

61%    61% 
a;64       61% 
♦115%118 
16       16 
36%    86% 
71%    73 
10034  10034 
U40     140 
93        94 14 
33        33 
89%    90 
♦13%    14% 
♦45        55 

45  47 
96       96  k 

♦220     225 
48%    49% 
♦9934  iu5 
26%    27k 
94%    95 
6934    71k 

106  Si  106  k 
{ 150     152 

76       87 
♦8  9% 

71%    71k 
47       48 
91%    92 14 
♦109     117 
82%    82  k 
33%    35 
72       7434 
44%    46i« 

107  107 
77%    77k 
34%    35% 

100     102% 


•240     255 
18  Si    18k 
•51        55 
96%    99 14 
23%    23  k 
♦91        9  4 
23        23  k 

♦ 8734 

35%    37 
•99%  101k 

30        30 

•90        95 

♦220     227 

*8  9 

6%      6% 
28%    28% 
60       61% 
♦1834    20 
*39       43 
65%    68 
*113%115 
4         4 
26%    26% 
*30       40 
♦70       80 

♦ 9914 

a;141i4  145 

U4%115k 
♦210      240 
101%  110 

10%    10% 
♦42%    45 
129%  130  k 
133      133 
♦135      140 
9934    9934 
32%    35 
♦103     104k 

234%  242 
♦120     130 
15%    16 
*55        63 
36%    37 
101     101% 
45       48% 
85       85 
1334    19% 
139      1411. 
19%    19% 
•77       79 
5634    58 

♦ 86 

*145     165 
93       93% 
16038  161 
17%    1836 
♦82        84 
•50       57 
♦35       49 
♦82       89 
61%    61 14 
63%    6334 
{116     116 
16%    16  k 
♦84        94 

72  k    73 '4 
10034  1003^ 
135      143 
91%    94 
1834    33 14 
90       90 


SaCeto' 

Ltie 

Week. 

Sham 


3.780 

567;95V 

450 

1,001. 

1,600 


Adams  Express 
lli.s-Clialnier.s 

Do      pref 

AraalgamatedCopper 
Amer  Agncult  Chemical. 

Do      pref 

Amer  Beet  Sugar 

Do    pref 

American  Car  &  Foandrj 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Exprea.s 

American  Grass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

Ameri(>an  Ice  Securities 
American  Linseed 

Do    pref 

American  ijocomotlve... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep.. 
Amer  Pneumatic  Sernce 

Do    pref 
Amer  Smelters  Sec  pret  B 
Amer.  Smelt'g<fe  Reiin'g. 

•Do    pref 

American  Snuff 

Do    pref 

Americsan  Steel  Foundr's. 

Do    pref 

American  Sugar  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen.. 

Do    pref -- 

Anaoon(ia  Copper 


2,1  o( 
3,500 

201 

"60.' 

'  70( 
1 ,300 


10,025 
5,000 
368,22 
550 


Jiange  for  Year  lHUfi 
On  baiis  oilOU-iKare  loU 


Lowest 


Highest 


16 
36 


Brooklyn  Union  Gas 
runsw.  Dock  &  C.  ImpM 
Butterick  Co 


C central  Leather  , 
>  Do      pref. 


1,500 

15,050 

300 

4,200 

400 

700 

300 

100 

2, LOO 

9,435 

1,200 

38.9tJ0 
201 
100 
600 
90ii 
100 
300 
232,700 
4,700 


♦14 

•48 

45 

96 

220 

49 


14% 
55 
47 
98 
222 
49% 


•9934  105 
2334    26% 
94%    95 
69%    71 
♦107     112 
♦150     153% 
80       81s. 
8  8 

♦68%    7434 
47%    48I4 
•91        93 


Colorado  Fuel  &  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 

Consolidated  Gas  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 

Electric  Storage  Battery. 

Federal  Mining  &  Smelt'g 
Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Interuat  Steam  Pump 

Do    pref 

KnlckerDocker  Ioe(  Chic, 

National  Biscuit 
Do    pref 

Nat  Enameung&Stamp'g 

Do     pref- 
National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacihc  Mail 
eop.  Ga8-L.<fe  C.  (Chic. ) 

PittsOurgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring. . . 
Do    preL 

Republic  Iron  &  Steel . . . 
Do    pref 


2,20 

1,400 

I5,85u 

200 

lOO 

4,>!45 

14,811 

500 

273,8>J0 

200 

2,010 

li 

9,962 

2,00u 

149,250 

200 

3,50u 

13,010 

3,6 1  i' 

1,70(1 

10,38i 


109  >4  May   i 

138%May"2 
91k.May  : 
50  Apr  21 
55  Apr20 
84%  Apr  1'.' 
19  Apr  28 
40% Jan  3 
3i  Jun  ;; 
Apr28 
May 
Apr  27 
23  JVl»y 
44%  Apr  28 

{240  J'nel4 
17'bJ'ne2j 
50  k  J'ne-6 
95kJ'ne2b 
21%  May  2 
93  Apr 23 
20%  May  2 
85  J  an  22 
34%  May  2 
99% Jan  4 
28  May  2 
90%J'ne20 
2i5  Apr26 
7%  May 
6  J'nel3 
27  J'ne26 
35%  Jan  2 
17%  May  7 
38%  May  4 
5334  May  2 
110%  May  2 
4  J'ne29 
25  Jan  8 
34%  May  3 
76  J'ne20 
99  J'ue.'i> 
138%  May 
114  J'ui.'28 
_'u5  May  3 
102%  May  3 
10  Apr 30 
40  May  2 
127%  May  2 
132'4  Apr30 
135  Apr28 
99%J'ne22 
32%J'ne2i 
103  Jan  3 
223%  May  4 
119  Apr27 
14%Mar2o 


122%  Jan  22 

60 "' 

99i4Jan  2 
98     Jan  18 

93  k  Jan  17i 
87  k  Jan  13| 
26%  Jan  24 
53%  Febz'/j 
44%  I 'lie  4, 
2134  Feb  6 
4.s%Feb  6 
29  Si  Feb  6] 
33  Janl7i 
64     Jan  15 


Hange   tor  J'revioiit 
Yearciyuoj 


Unceet    1  tUghegt 


105     Jan   122  Si  Apr 

{1-5334  Ma\  a  6"     J  ue 

Jan  24113     Jan  ;  1  ■>  1 34  Deo 


36 

♦106 

41 

•272 


361 
107 

42 
285 


91%    91% 
*152%155 
•160     ISO 


♦  110 

82 
36 
77 


120 

82% 

38 

78 


210 
3,Goo 
3,600 
6,201 
701 
20(. 
1,700 


260  Mar  5 
27%  Jan  24 
67     Jan  24 
II8I4  Feb  13 
34 'b  Jan  2. 
102     Jan  25 
35     J  an    6 
89%Jan    8 
47  k  Jan  24 
105     Jan  241 
44%  Jan  11! 
95     JanlOl 
249%  Jan  26: 
1134  Jan  15 
10     Jan  26 
43     Jan  25 
05i4MaylO 
29i4Jan2z 
53%  Jan  20 
78  Si  Jan   4 
120%  Jan  16 
6%  Apr   5 
29%  Apr   5 
5434  Apr  16 
83%  Apr  12 
1013,  J  an  18; 
174     Jan  18 
130     Jan  12 
220     Jan  25 
107     Jan  26 
15%  Jan  17 
53%  Jan  17 
157     Jan    8 
140     Jan  10 
144%  Jan  19 
109     Jan  22 
48     Jan    0 
110%  Jan  24 
300     Feb lo 
178     Jan  -3 
2134  Apr  14 
40     Aprltl    70      May   9 
36%J'ne2b    49%  Jan  24 
100%Apr28  107%  Jan  24 


95%  Nov  101%  Feb 
21kJan  1  i'2%Dt-o 
64%  Jan  !  94SiD(^ 
80  J'lyl  85  Not 
17%  May  24%  Sep 
37  Mtt\  48  Feb 
27  Nov]  30  Dec 
15  .Maj;  1934  .Mar 
36  May!  48  Feb 
20  May!  28%  Mar 
20  Apr.  33%  Aug 
45     Jan  I    64%  Oct 

{236  Jan!{250  Feb 
13  Ma>  24'4l>eo 
46%Ma>i  68  Feb 
70  Jan  11134Deo 
20  Jan'  29ieApr 
«9%  Feb  I  95  Aug 
23  Nov  35  Deo 
77  Jan  S'i  Deo 
31     May    43%  Apr 

2:91%  Jan  104%  Apr 
2734  J'ly  40%  Deo 
89%  J'lyl   97     Feb 


{209  %  Jan 

434  Aug 

6     J'nf 

29%  Oct 

2434  J'ly 

15%  Jan 

36     Jan 

33     Jan 

10334  Jan 

5     Dec 

2434  Dec 


246  Feb 
14  Jan 
11%  Deo 
55%  Mar 
36  Deo 
23  Deo 
48%  Apr 
76%  Dec 

122=4  Apr 

5 14  Nov 

26     Nor 


40%  May  2 
85  J'ne29 
17     May  '■^ 

130%Apr27 
19%J'ue28 
74  k  May  2 
51  Jan  30 
8134  Jan    3 

138  Jan  4 
92%  May    ~ 

160%J'ne2i' 
17%J'ne28 
82  Si  Mario 
49  J'nelO 
28  Janl& 
....  79  Jan  11 
2,600    59     Mar  t 


Oloss-Shelfield  St.  &  Iroii 


Do    pref 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trusi 


I  rnion  Bag  <fc  Paper. 

U  ] 


4434    46% 
♦107     108 
•77%    78% 

34  35% 
99%  102% 

35  363. 
106     107 

43%    43% 
{275     275 
•91%    92 
»152%167% 
* 185 


Do    pref 
U.  S.  Cast  I.  Pipe  <fc  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'ni 
U  S  Redaction  &  Refin'g 

Do     pret 

United  States  Rubber 

Do    Istpref 

Do      2d  pref 

United  States  Steel 

Do    pret 

Vlxginlai-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

\I/  ells  Fargo  &  Co 

VY  est'n  Union  Tele'gpl 
West'gh'seEl&MlgassoD 

Do     Istpref 


1,40( 

10 

2,500 

100 
29,850 

7 

2,750 
4,850 
6,000 
8,28( 

200 

8,400 

1,360 

1,060 

5,150 

200 

11,100 

3,900 

6,700 

100 

540 

400 

800 

900 

6,001 

500 


1,400 

4,600 

4,100 

15,710 

500 

1,200 

489,020 

188,940 

7,976 

300 

900 

465 

500 

600 

100 


62     May  2 

113  Si  Jan 

12     May   '- 

85     Marl  < 

66     May 

100i4J'ne  7 

135     May   - 

91%J'ne29 

283^  j'ne^y 

89     J'iie27 

13%  May   2 

52%J'nel4 

43  .May  2 
95      May   2 

21934  May  2 

44  May  2 
99%  May  1 
22%  .May  2 
91  May  2 
69i4J'nB2y 

106%J'ne2; 
129     Jan    2 
60     May  2 
8     May  '<. 
70     April 
43%  May  2 
91     May  2 
May  1 
J'nei9 
Mar  1 
Mar2 
44%J'ne2 
105%  May  2 
75     May 

34  J'ne29 
99%  J'ue2U 

35  J'ne 
105%  May  2 

38  May  2 
233  Mar23 
a;91  Mar20 
153     May  2 


109 
82 
24 
60 


83%  Jan  26 

112%  Jan  29 

26%  Jan  31 

I8I34  Jan23 

28     Apr   4 

8534  Apr   2 

65%  May   9 

87%  Jan  19 

199     Jan  22 

112%  Jau22 

IS  1^40  an    9 

26 '4  Jan  15 

90     Jan  13 

a;95     Jan  29 

60     May  8 

92     May  14 

68     Jan  15 

71%  Feb   6 

118%  Feb  10 

18  Si  Jan  15 

88  k  Mar  8 

05%  Jan  19 

106%  Jan  2-^ 

16334  Jan    5 

107     Jan  12 

51%  Jan  10 

103     Jan    2 

17%Mar31 

62%  Jan  19 

64%  Jan  24 

105     Feb   1 

24734  Jan  15 

62^4  Jan  15 

107     Jan  '■^■i 

39     J  an  12 

110% Jan    9, 

97%  Jan  12 

113     Apr    3: 

j;165  Jan  12 

86%  J 'lie  9 

15",  Jan  19 

84     Jan  18 

53     Jan  17 

96%  Jan  24 

138%  Jan  26 

94  k  Jan  20 

40%j'ne  5 

84     J'ne  6 

58%  Jan  22 

ill5  Jan  16 

xSl  -i  Jan  15 

46 14  Jan  20 

113%  Jan  20 

58     Jau    2 

117%  Jan    2 

56%  Jan  24 

286     J'nel2 

0  4  %  Jan  2  6 

176     Jan    6 


97%  Sep 

7934  Jan 
111%  Jan 
163     May 

99  JaiJ 
6%  J'ly 

35  1*  J'ne 

130  May 
133     May 

131  Dec 
91%  Jan 
20%  Jan 
93     Jau 

100  k  May 

175  Dec 
10%  Jan 
60  Dec 
40     &ep 

102  %  Not 
38  Ma> 
80  Aug 
1134  May 

176  Nov 


102     Nov 

170%  Dec 

137     Dec 

250     Nov 

110     Dec 

18%  Mar 

67%  Apr 

154%  Dec 

141     Aug 

148%  Jan 

109%  Dec 

47  %  Nov 

108%  Mar 

295      Dec 

.C215  Feb 

22%  Dec 

60  %  Jan 

47  %  Oct 

105%  Nov 

59     Mar 

105     Mar 

20     Dec 

214     Mar 


a;34%Jan 
76  May 
60  Jan 
75     Jan 

169  May 
18%J'ne 
76%  Feb 
48  Oct 
26  Dec 
78  '~i  May 
10     Jan 


52 

110 

11 

80 


Au 
Aug 
Aug 
Aug 


180     J'ne26 188     Jan  22 


24% 

Jan 

97% 

Jan 

.40' 

May 

95% 

Nov 

33 

Ma\ 

97 14 

May 

12%  J'ly 

45  ig  J'ly 

33  %  Jan 

87 

i'eb 

230 

May 

30 

May 

93 

Jan 

15 

Jan 

67 

Jan 

60 

Jan 

100 

Jan 

68 

Jan 

37%  Jan 
8%  Jut 
68  Ian 
19%  Jan 
79%  Jan 
}110  Dec 
77  Jan 
18     Feb 

35  Jai) 
3334  Jai 
98%  Jan 
75  Nov 
24%  May 
9034  May 
2834  Sep 

103%  May 

36  J'ne 
J226  %  Dec 

92  Jan 
152  May 
187%  Dec 


54%  Deo 

89%  Feb 

145      Nov 

UO%Nov 

192     Mar 

2514060 

88 14  Leo 

100  Feb 
40%  Feb 
83%  Apr 
63  De? 
69  %  Dec 

12934  .Mar 

31%  Apr 

94     Apr 

89  k  Dec 

116  k  Deo 

16334  Nov 

107  Apr 
5334  Deo 

115%  Apr 
21  May 
80%  May 
5334  Dec 

101  %  Oct 
258      Aug 

63%  Dec 

106  Not 
36%  Deo 

108  Deo 
118%  Feb 
130  Feb 
148     Deo 

60  Deo 
16%  Oct 
8234  Deo 
48%  Deo 
9734  Apr 

134  Feb 
98%  Mar 
40%  Apr 
73%  Aug 
58%  Sep 

118%  Apr 
B334  Deo 
43 14  Deo 

107  Dec 
68%  Dec 

11334  Deo 
52%  Feb 

260  Feb 
95%  J'ne 

134     Api 

197     Apr 


BANKS  AND  TRUST  COMPANIES-BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Dnion  Exchli 

United 

USExcha'el 
Waah.H'htBl 
West  Sideli . . 
YorkviUell  . 

210 
109 
125 
225 
600 
400 

220 
114 
130 

BBOOKLTN 

BoroughH. . . 
B  road  way!  |. 
Brooklynll  . 

150 
100 

145 

15  5" 

Banks 

BEOOKLTN 

Dealers'!! 

First 

Home  Banki 
Manufactrs' . 
Mechanicsll  . 

Nassau 

Nat  City 

North  Side! 
ProspectPk' 
Terminal... 
Uuionll 


Bid 

Ask 

160 

170 

390 

160 

390 

285 

295 

260 

275 

300 

420 

150 

165 

145 

220 

235 

Ask     Trust  Cos.     Bid 


N.  T.  CITT 
Bankers'  Tr. 
Bowl'gQreen 
BroadwayTr 
Central  Tr'si 

Colonial 

Columbia 

Common  w'tl 

Empire 

K(iui  table  Ti 
f'lirmLoife  T 


500 

t2 12  k 
160 
2050 
390 

■96" 
310 


Ask 


530 


167 

il50 

100 

275 

lOO 

il5 

515 

14 -'5 


Trust  Co's 

Filth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr. . . 
Manhattan . . 
Mercantile .. 
.MetropoUtau 
MortoiiTrusi 

Mutual 

Mut.Allianc> 


Bid 


t325 

520 

225 

1200 

295 

620 

475 

hW 

325 

2'l6' 


Ask 
565 


235 

305" 

495" 

:i50 

600 

850 

132  S 

.'IS 


Trust  Co's 

N  Y  Lif  e&Tr 
New  York  Tr 
StandardTr't 
TiUeGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Ti 
Unit  States  . 
VanN'denTi 
Wastiington 
Windsor 


Bid 

Ask 

1010 

1030 

715 

730 

410 

440 

600 

626 

760 

765 

1390 

1410 

t450 

1325 

1375 

325 

400 

250 

265 

Tru^t  Co's 

BROOKLYN 

Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsb'?;. 


Bid  \Ask 


400 
170 
'260 
330 
350 
190 
190 
450 
290 
265 
345 
225 


413 
ISO 

366" 


195 


310 


355 
235 


Bui  and  asked  prices;  no  sales  on  this  day 
Bale  at  stock  Exchange  or  at  auction  this 


•.    {   Less  than  100  shares, 
week     0  Ex  stock  dividend. 


t  Ex-rights.    6  New  stock,      c  Ex-dirtdend  and  rights. 
s  Trust  Co.  certificates.    11  Banks  marked  with  a  par*sraph  (H)  are  .SUto 


banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


orcuPviNii    voiui    i'Af;K> 


BONDS 

N.  Y.  STOCK  EX  OH  A  Sr,Y. 
Wkh!?  Kndint  June  2!) 


A.O 
A-O 
FA 
J  J 
J-J 
M-S 
Q-J 
J-D 
U 

J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


Li.   S.   «;<ivt>niineni 

U  8  2s  <:ousolreu;i8tereil.((l!>Ht 

0  S  Vis  CO u sol  coiniou ((I'JSU 

U  b  38  re'Tisterea /cl'.U.'^ 

U  S  3s  coupon /i:H>l>- 

U  H  3s  ret'  small  boii(ls..A;]yl> 
U  S  3s  cou  small  boii<la../fi;U.'- 

U  S  4s  resristererl /dSH)' 

U  8  4s  coupou AUIC. 

U  8  48  rejiistereil .....li>-- 

U  S  4s  coupon li'"2. 

Philippine  islands  48.1914-3'! 

Foreifrn   (Jov^rninciit 

Japanese  Govt  6s  sterl'S-lSll 

2d  series  tis 191J 

£■  loan  4'i2S  ctJs  full  pri.l'.>2f> 

2d  series  4%s  ctis  full  paid 

JEloan  4s  ctfs  full  paid..  1931 

Repubof  Cuba  58  exten  debt.. 

U  «  of  Mexico  8  I  K  58  of  189^* 
Gold  4s  of  1904 1954 

State  Securities 

Alabama  class  A  4  to  5 1901 

Class  B5a 1901 

Class  C  43 1900 

Currency  tuuding  48 1921' 

Dlst  of  Columbia  3-05s 192! 

Louisiana  new  consol  48. .1914 

North  Carolina  consol  48.191U 
68 19111 

So  Carolina  4  "as  20-40 193;: 

Tenn  new  settlement  38. .191:: 
Small 

Virginia  tuna  debt  ii-3s... 1991 
68  deterred  Brown  Bros  ctfs 


Uailroni: 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Lin( 
Albany c&Susq    AeeDel&Hui 
Allegheny  Valley  jSeePennKl 
Alleg  &  West     See  Bnft  K  &  1 

Ann  Arbor  Ist  g  4s /il995  Q-J 

Atch  T<fe  8  i'e— Gen  g  48.199.".  A-O 

Registered 1995  A-O 

Convg4s ; 1955  J-D 

Warrants  lor  50-yT  conv  4s..     .  . 

Adjustuieul  s  4s /tl995  No\ 

Registered! /il995  >fo% 

Stamped /il995  M-N' 

Debentures  4s  Series  E.  1907   F-A 

Series  F 1908  F-.^ 

Series  y 190i    F-A 

Series  H 1910  F-A 

Series  1 1911   F-A 

Series  K 1913  F-A 

EastOklaDiv  Ist  g  43. .1928  Wl-ij 

Atl  Knox  <fe  N    See  L  cfe  N 

Atlantic  Coast  1st  g  4s./ilP52  M-S 

Charles  <fe  Sav  Ist  g  Vs. .193b  J-J 

Say  F  &  W  let  gold  6s..  1934  A-u 

1st  gold  5s 1934  A-0 

Ala  Mid  1st  gu  gold  5a  ..1928  M-IM 
B^unscS;Wlstgng48..193^   J-J 

L  &  N  coU  g  4s 01952  .M-^' 

SUSpOca<&UgTig4s  ..191i-  J-J 
Atlantic  <fe  Dauv  See  South  Kj 
Austin  <fc  N  W    6'«eSou  Paciti'i 

Balt<fii01iiopriorlg3'<2S.192.'.  J-J 
Registered A1925  Q-J 

Gold  4s ?tl948  A-O 

Registered ?il94>  y-J 

PJun&MDivlstg3»2Sl920  M-N 
P  L  E  &  W  Va  Sys  ref  481941  M-N 
South w  Ulvl8tg3'2S...192:.  J-J 

Registered ;il925  Q-J 

Monon  Kiv  Ist  gu  g  5S..191',    F-A 
CenOhio  Rlstcgli28..193ii  M-S 
Pitts  Clev  ifeTol  1st  g  68  1922  A-O 
Pitts  &  West  latg  4s...  19 17  J-J 
Bat  Creek  &  a  SeeUich  Cent 
Beecli  Creek    See  N  Y  C  &  H 
Bellev  <fe  Car    See  Illinois  Ceni 
Bklyn  6k  Montauk    See  Long  1 
Bruiis<fe  West   6ee  Atl  Coast  L 
Buttalo  N  Y  <fe  Erie    See  Erie 
Buffalo  R  &  P  gen  g  6s...  1937  -M-S 
All  &  West  1st  g  4s  gu..l99b  A-O 
C1&  Mah  lstgag53....1943  J-J 
Boch  <fe  Pitts  let  g  68. ..1921   F-A 

Consol  l8t  g  6s 1922  J-D 

Batialo  &  Southwest    See  Erie 
Butt  cS;  Susq  Ist  ret  g  43.rfl951  J-J 
Bur  CR&N    SeeCRI&P 

Canada  South  1st  53 190i5  J-J 
''2d  53 1913  M-s 

Registered 1913  M-S 

Carb  &  Shawn    See  XU  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fc  Ad    Sea  N  Y  C  c&  H 
Ced  R  la  F  &  N    See  B  C  R  &  ^ 
Cen  Branch  U  Pl8tg4a... 194.^  J-D 
Cen  Branch  Hy    See  Mo  Pao 
Cent  of  Qa  RR  let  g  58..2>1945  F-A 

Consol  gold  58 1945  M-N 

Regi-stered 1945  M-H 

Ist  pref  income  g  58 pl945  Oct 

2dpr6l  income  g  53 j>1945  Oct 

Ud  pref  Income  g  58 pl945  Oct 

Chatt  Div  pur  mon  g  48.1951  J-D 
Mac  <fe  Nor Div  1st  g  58.1946  J-J 

Mid  Ga  <fe  AU  Div  58 1947  J-J 

Mobile  Div  Ist  g  58 1046  J-J 


trxce 
FYidav 

J  line  2.9 


Bid 

103 
104 
103 
103 


Ash 
Si  103  V 

104 
U  103^4 


Week's 
Range  or 
Last  Sale 


102 
102 
104 
129 
129 
110 


^ 

^4  101' 
H  Salt- 
■4  130 
1^130 


^  99  Sj  Sale 
t  9»«4  Sale 
X  94 legale 
%  93  Sale 
%  85  Sale 
% 106 

noo   

94  V»  Sale 
Keae  are  pr 

101     ... 


117 


96 


95  "a. 
21     . 


hoio  Hxiii. 
103  "-2  103'. 
103W.  j'neO' 
10334  l(i3a, 
103  J'ne'Oi 
107  j'ne'O'J 
104'-2Oct  "0. 
103'..,Muy'0' 
104^4  li'4'. 
129  May'Ot: 
129S8  I29»f, 
111     May'OI 


A^ 


99 'ij 
98^4 
94 '8 
93 
85 

105'4 

101 


9!t3< 
99 
94  -S 
93  S, 

106  " 
J'ne'Ot; 


&6 

101^4  Sale 

101>4 

luO^gSalo 

IOO'b 

94  "s    94  V 


92        92'', 

V<9'-J 

OSi* 

97'12... 

96 14... 
95'>»-.. 
95  >a    98^8 
98 


99\  Sale 

141S8 

128-'4 

114»8 

iim 

I00I4 , 

9014  Sale 
97 »«  ...... 


97 


96^2 

94  >« 
103     Sale 
102112 

88^1... 
97     ... 

9214     9234 


106S8 

102^2 

11714 

'J  5        »»9 


119     120 

101  Hj 

115     

123  Hj 

123  •» 


98       98  Hi 

103     Sale 
105i»105»e 


94 

120  >4  123 
UP4  Sale 
Ill 

97        98 
89       91 13 
88>i>    89 


HO'4. 
110^4  . 
IIO"*  . 


94  >4        94 14 
ices  0  n  llie  b 

101     Apr '06 

10914  Oct '01. 

102<2Mar'02 

111     Mar'02 

117i2J'ne'0(; 

105'5Dec'04 

10234  Oct  'OS 

122     J'ne'06 

120     Mar'0( 

96  >«  Apr '06 

95'2Dec'04 

9434  Max'OO 

22  22 


95  J'ne'Oi. 
101  1023p 
lOO'gMay'Ob 

100  Hi     lom, 

101  101 1*. 

94  94% 

95  Sep  '05 
921.2  92 -^ 
9938May'05 
98-4  Apr '06 

,100  S!  Jan '06 
99  Hi  Jan '05 
98'2Wov'04 
97  Oct  '04 
99H2Feh'0i 

991a     100 

13'i78  Jau''OG 

112»8Jan'04 

114«8Nov'05 

99'.2Mar'06 

90  94 

93     May'06 


96'4        97 

95     J'ne'06 

103         1031-.' 

103     J'ne'06 

91  J'ue'O 
9714  J'ne'Oti 
92 14        9234 

92  »8  J'ne'Oi. 
108'uJ'ly'05 
109     Apr'O 
lI9V!Mar'04 

97     May'06 


119        llOS; 


121 

9t; 

2S1 

ISO 

12.- 

-.9 

138 


Jianrie 

Since 

Jantiary  7 


1,010  Utah 
10.;  Is  103^8 

1 03  1 04  \ 
10234  lOS's 
102»8  1043, 


35 


10, 

274 
96 
69 


25 


58 


103     Apr'9 
124     Apr'06 
12S'i2Feb'OU 

98  "2  May'06 

103    103 
1053b  J'ne'OO 
10534  Jan  '06 


95  Mar'06 

119  May'Ot) 
111»8  111^ 
113  Apr'06 
J'lie'dtt 

J'Dt'Ot) 

VnS'OB 
J'ne'06 
US',..  Dec '05 
115  Nov'Oo 
llSSi  Aug'06 


!t8 
91 
80 
93 


6*< 


103  10334 
I03I4  104  ^e 
129  129's 
12912  13214 
10834  111 


9034  101*8 
971410114 
901q  95  >« 
89 12  93 'a 
83  '4    S8 

lOSH  lOS 
99i4l01>., 
9238    96 

of  $5  to  £.. 

lOO'g  101 


II712II8 


33 


122     122 


9512    96I4 


9434 
20 


963. 
2d^ 


90  99 

100  104  >- 
99 1.J  10538 

100 12 10534 

101  1021s 

91  9314 


91       97 

9S34  '  y»34' 
IOOI2IOOI2 


ysSilOli^ 
93341021-.; 
13278  i32'e 


99  "u  99 1<^ 
90  95  K 
98       99^2 


93Vj    97 
93        95 

101    loss 

100W,103S2 
9018    92 

95-4  yy"8 

90       93 


97      100 


He'll  1191s 


124     124 
127     1281-2 

98 "a  ess, 

101  103 
105  10834 
10534  10534 


94   95 

119  121 
109  lUV 
113  113 
9334  99 
80  Sz  93 
751a  91 
93   9412 


BOND.S 

N.  Y.  STOCK  EXCHANGE 
Wkrk  ExorNfi  JlNE  29 


Price 
B^idav 
June  '-'9 


Cen  RR.&  BofGacol  cr  5sl037  VI- N 
cent  or  N  J  cen'lgold  5s. 1987  J-J 

Registered /tl987  Q-J 

Am  Dock  ifc  Imp  gu  58..  1921  J-J 
Le  &  Hud  R  gen  gu  g  5s  1920  J  -  j 
Leh  <fe  Wilks  B  Coal  58..  1912  M-N 

Con  ext  guiir4i28 ffl91(»  Q-M 

N  Y&  Long  Br  gen  g  4s  1941  M-S 
Cent  Paciflo     See  So  Pacific  Co 
Chas  &  Sav   See  Atl  Coast  Line 
Ches  &  Oliio  g  6s  ser  A../il908  A-O 

Gold  6s al911  A-O 

Ist  consol  g  5a 1939  M-N 

Registered 1939  M-N 

General  gold  413S 1992  M-S 

Registered 1992  M-S 

Craig  Valley  1st  g  58 1940  J-J 

R<fe  A  Div  1st  con  g  4s..  1989  J-J 

2d  consol  g43 1989  J-J 

Warm  SprVal  1st  ^58.. 1941  M-S 

Greenbrier  Ry  lstgug4s  '40  M-N 

Chic  <fe  Alt  RR  ref  g  3a.. .1949  A-O 

Bailway  Ist  Uen  3ia8...1950  J-j 

Registered 195ti  J-J 

Chic  Burl &Q—DenvD'48  1922  F-A 

Illinois  Div3i28 194i'  J-J 

Registered 194it  J-J 

Gold  4s 1949  J-J 

Iowa  Div  sink  fund  58.. 1919  A-O 

Sinking  fund  4s 1919  A-O 

Nebraska  Extension  4s. 1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48 1921  .M-S 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M-N 

Han<fe  StJo9cousol6s..l911  M-S 
Chic<fe  E  Illref  cfe  impg48l955  J-J 

1st  8  r  cur 68 1907  J-D 

1st  consol  g  6s 1934  A-O 

General  con.sol  1st  58 1937  M-N 

Registered 1937  M-N 

Chic&  Ind  C  Ry  1st  5».193(i  J-J 
Chicago  <fe  Erie    see  Erie 
Chic  iu<fc  Louisv  ref  6S...1947  J-J 

Refunding  gold  53 1947  J-J 

Louisv  N  A  &Ch  1st  6s. 1910  J-J 
ChicMU&StPtermgSs  1914  J-J 
General  g  48  series  A..el98y  J-J 

Registered el98y  Q-J 

General g  312S series  B.el989  J-J 

Chic  cfe  LSuDivgos 1921  J-J 

Chio&MoRiv  Dnr  5S...1920  J-J 

Chic  <fe  Pac  Div 6s 1910  J-J 

Chicfe  P  W  l8tg5s 1921   J-J 

Dakcfe  GtSog53 1916  J-J 

Far  <fc  Sou  assii  g  68 1924  J-J 

Hast<fe  DDivlst7s 1910  J-J 

IslSs 1910  J-J 

I  <fc  D  Exten  l8t7s 190S  J-J 

LaCrosse&  D  Ist  58 1919  J-J 

Mineral  Point  Div  58 1910  J-J 

80  Minn  Div  1st  6s 1910  J-J 

Southwest  Div  1st  68 1909  J-J 

Wis  <fe  Minn  Div  g  5s 1921  J-J 

MU<fe  No  IStM  L  6s.. ..1910  J-D 

1st  consol  6s 1913  J-D 

Chic &Northw cons 78 1916  Q-F 

Extension  4s 1886-1926  F-A 

Regisrere<1 1886-1926  P-A 

General  gold3'as 1987  M-N 

ReG;istered pl9'87  <J-F 

Sinking  fund  68. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  58. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  53 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  03 1933  M-N 

Registered 1933  M-N 

Des  Modi  Minn  1st  78. .1907  F-A 

North  lUinois  lat  58 1910  M-S 

Ott  C  F  &  St  Paul  l3t  53  1909  M-S 

Winona  <fe  St  Pet  2d  78.. 1907  -M-N 

MU  L  8  &  West  1st  g  63  1921  M-N 

Ext  &  Imp  slund  g  58  1929  F-A 

Ashland  Div  1st  g  6s. .1925  Wl-S 

Mich  Div  l8tg68 1924  J-J 

Convertible  deb  53 1907  F-A 

Incomes 1911  M-N 

Clilo  Rock  Isl  &  Pac  6s.. .1917  J-J 

Registered 1917  J-J 

General  gold  43 1988  J-J 

Registered 1988  J-J 

Refun<ling  g  43 1934  A-O 

Coll  trust  S'enes  H  43  ..1910  M-N 

J  43 1912  M-N 

M43 1915  M-N 

N  43 1916  M-N 

b  48 1917  M-N 

P4s 191.S  M-N 

Chic  R  1  &  Pac  RR  4a. .2002  M-N 

Registered 2002  M  N 

CoU  trust  gold  5s 191*3  M-S 

Bur  Ced  R<fc  No  1st  53.1906  J-D 
Con  l8t<fecol  trg58...1934  A-O 

Registered 1934  A-O 

CRIF&NWlstgu  53.1921  A-O 

M<Sj  St  Ll8tgug78..1927  J-D 

Choc  Ok  &  G  gen  g  58  .ol919  J  -  J 

Consol  gold  58 1952  M-N 

Keok*  UesM  IstSs 1923  A-O 

Ohio  St  L  &  N  O    See  lU  Cent 


Bia         Ask 
I07I4  .... 
12  7 's  130 

12-134 

no -J 

107      


101      \0J, 


10359 

10718 

117      

115      

107  It,  8al6 


107 -u 

1c2'q 

96  4 

106      

106 

»0^4Salc 
79=8    80 

ibiU. 


93 't 


103 14  104 

loo's 

10034    .... 
103^ 


yeia. 


10  2  •■^8  105 

109-4 

95^ 

U)2''a 

131     

11634  Sale 

* 116'ij 

lis      119'-j 


133 
11412 
108 -fl 
108''8 
109 


1331a 
115 


93=8 
112 -'8 
115  ".J 
1081-2 
II4I8 
110 
12634 
II212 
104 1^ 


111 

Sale 


Week's 
Ranqe  or 
Last  Sale 


Loxo  Hiuh 
IOS34  .•\ul:'0." 
128  Apr'O' 
125  ir.  1251-2 
11234  May'Oo 


U)2     Mar'UC 
101         lul 


li4»s 
lll'^ 


114 


111^4 

10434 
109 

107 !« 

112^4 

106112 
111 
I2II4 
102 14 
100 -a 
98 


123 
103 


98 14 


109     . 

io-i's : 


105^2 
105  "a 
112 


114 


101      ... 
lOl^a 
I23I4     . 
118      1181^ 
1263*... 
Vi.'o'A  ... 


1U2  

I20I4  122 
llTKi.... 
1021.2  103  ig 

99  Is 

94  la  Sale 
96     ...  . 


94 

911a 

9034 

90 

89  "a 

76^8 

SaYe"' 

91 

Sale 

117 

117  »8 

109     

IO6I4 
10715 

io9  * 

104  J'ne'OH 
107  Ma\'06 
117'e      118 

116  J'ne'Or 
10034  1071, 
104     May'lib 

112  Feb'OI 
101 38  J'ne'OO 

96  >4  May'06 
II314  Keb'OS 
9934  Feb'06 
80  80 14 

7;'i9       80 
80  ^e  May'Oo 

101  J'ne'OO 
93  9334 
9618  Feb '05 

1 05 12  J'ne'O'J 
IIOI4  Jan'O:. 
lObV  T'ne'ue 
103  j'ue'O. 
104 14  May'06 
98  98 

103  J'ne'Ob 
Ho  J'ne'OO 
y.')"(i  J'ue'06 
102 14  J'ne'Ob 
133     Apr'06 

111,34         11634 

1181-2  Feb '00 
118^4  Mar'06 

133  J'ne'OO 
114  Si  J'ne'Ob 

1 07  Hi  J'ne'OO 
108'sMar'OO 
UOi-j      Ul 
109>aJ'ne'04 

93^8       95 
115'4  0ct  '05 
il.j34  J'ne'OO 

108  Apr'OO 

114  J'ne'OO 
110         110 
137iaJ'lv'9'.> 

113  J'ne'OO 
106  Aug'U-1 
182  la  Apr '06 
llliaMay'O.. 
106*8  Apr '05 
10^34  J'ne'06 
1063,  Feb '00 
11234  Apr'06 
10334  Mur'OO 

115  Feb'OO 
122  "a  J'ne'i  6 
103     Apr'OO 

102  Mar'06! 
98>4  J'ne'OO 

103  Nov' OS 
113  J'ne'OO 
1 14 1-2  Feb '00 

109  J'ne'O.i 
107iaJ'ue'06 
1041s  Mar'OO 

104  Jlar'04 
U2I4  -Mui'oo 
108 '4  Jan '04 
116»4  Ma: '06 

117  Feb'OO 


35< 


Range 

Since 
January  t 


10 


105i4Dec'U.. 

104  Dec'O,". 
102 la  J'ne'OO 
124  I'ue't)o 
117158  May'OO 
1421a  Feb 'O'J 
1 '28 '-2  Feb'OO 

105  »8  Sep  '05 
109  Sep  '03 
l'20i^  Feb'OO 
119     Mar'06 

103 

May'06 

'J  434 

--     J'Iy'04 

9734  Dec'0,-> 

96     Nov'Oo 

93     May'Oi 

891a  May'06 

90      May'04 

76>a        73 

79     Dec  '05 

90 '4        91 

102'fMay'()6 

113     J'ne'OO 

1201a  Mar'03 

111     Nov'05 


103 

102 

94 

97 


105  May'06. 
Ill  M»y'06. 
103     Apr'OO. 


Low    Jiigli 

i'-Ji"  i3a** 

1*25  "a  131 !« 

Il-3sll3 


102      1(12 -a 
100      102>» 


103  loei* 
107     lioia 

11614119SJ 

li4'4  116 
105  109 

104  105 
112  112 
100^4  10-2  4 

96  "4  96''»4 


9934  9934 
79  82  >a 
73       82 


99J4  102 

921a    9514 


10434  1057, 


100     10234 
103     107 
li'4i4  104V 
9»        98 

1021,107 
103 1411214 
94''b    9634 
102^4  1043j 
132      139 
116ial20 
118iall84 
11734  US', 

13212  137 
ns-a  114>a 
107     lOfia 

i08i«MXis 
106 "a  111 


93       97 
i  1534"  iV8*'i 

1071310819 
llSSillo 
1071a  llOVi 

iiise  iVa" 


182  la  182  >» 
llliall3ia 


10614 

10634 
11234 
10834 
115 
1221a 
1021a 
101 -a 
97 


108»t 

IO634 

II514 

10-<34 

115 

126 

105  la 

102 
100  «j 


113      113 
114^2114", 
1  OSS)  109 
107^1071^ 
104  ig  104 'i 


112 '4  H2»4 


U634  iiy 
117      117 


1021a  102^1 
122  "a  126  Wj 
II7I4II8 


l2S'al28'a 


119      120«W 

119      119«, 

101      103>4 

99^102 

9234    97 


89 >a    8»«» 


76       81  «> 

j-S'4  "Va" 
10014102H 

113     II914 


105    loei^ 

in     111 
108     111^ 


ni1.SCEI>I.ANEUIJS    BUND.-^Uontinned  on  Next  Pa«e. 


Street  Knilway 

Brooklyn  Bap  Tr  g  58 1945 

Istreftind  conv  g  4s 2002 

BkCity  Istoon  58.1916.1941 
Bk  Q  Co  &  8  con  gu  g  5s.  1941 
Bklyn  Un  El  Istg  4-53.19.50 

Stamped  truar  4-5s 1950 

Kings  Co  El  Istg  4s 1949 

Stamped  guar  48 1949 

Kassau  Elec  gu  g  48 1951 

ConnRy&  Llsttfc  ref  g4ia8'51 

Stnmi)cd  guar  4^3 1961 

Den  Con  Tr  Co  Ist  g  58...193:; 
Den  Tram  Co  con  g  68. .191' 
Det  United  Ist  con  c4'a8.l93 
Havana  Klec  consol  g  53.195'j 

Inlcr-Met  coll  412s 19;c 

IiOUiH  Ky  t;o  Ist  con  ir  5s. .1931 
Manila  Eleo  Ist  &  coll  58.195:! 


A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

F-A 

FA 

JJ 

J-J 

J-J 

A-C 

J-J 

J-J 

FA 

A-(> 

J- 

M-S 


105Vjl06 

96 

Sale 

106«b109    1 

100 

109 

Sale 

:::::;    "1 

92 

88 

1031, 

101 

"'96''.," 

9334 

85 

Salf- 

105 13     10518 
96  971a 

107     J'ne'OO 
100    J'ne'OO 
lOSia     109 
110     Feb'OO 
May'OG 

92 
J'ne'OO 
Mar'OO 
102  4A](r'oc, 
96     J'ne'OO 


)l 

92 

f^8 

102 


9534        90 
9334  J'ne'Ob 
84''4       t<7'\ 
109     Mar'9 
98     May'OI 


1 

155 


105  ig  109 

9H4IOO 

106      107 

100    104 

1071a  11314 

110     no 

90       95 

89       96i« 

871a   8;t>.., 

102     102 

1 

lOC''%102i4 

C 

'9'-i"'^"9'<j''i 

I 

9.<>a    9534 

1 

«4»t    90'., 

]  b'^'Too'v 

I 

> 

Street  Kail^vny 

Met  St  Ry  gen  col  tr  g  5a. 

Ref  g4s 

Bway&7th  Av  Istcgos 
Col  &  9th  A  V 1 8t  gu  g  58. 
LexAv&PFlstgugSs 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  lstg5.s.. 

MetWS  EI  (Chic)  Istg 4s. 

MU  El  Ry  &  L  30-yr  g  58. 

Minn  St  Ry  1st  con  g  63.. 

N  Ort  Hy  &  I.t  iron  41-28  .. 

St  Jo  Ry  Lt  kL&  L>  1  St  g  58. 

■St  Paul  City  Cab  cou  g  Ss, 

Underground  of  Lon  5a... 

Union  El  (Chic)  Ist  g  5s.. 

I'nlted  RRs  San  Frsf  4s. 

United  Uy8  St  L  l.st  g  4s. 

W  Chic  St  40-yr  con  g  5s. 


.1997 

F-A 

.2002 

A-O 

1943 

J-D 

.1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

FA 

1926 

F-A 

1919 

J-J 

193.. 

J-J 

1937 

M-N 

1937 

J-J 

1908 

J-li 

1945 

A-O 

1927 

A-O 

1931 

J-J 

193(; 

M  N 

llOialllia 
85     .... 
in 

iiaians 

11578 

Vi 

1161411814 

93^1 

1041a 


9218 


92 
101 
114 

95  "a   9534 
101      

80     Sale 
89 


111         111 

84  la       85 
113'4M»y'00 
114'-2May'00 
114     May'06 

941a       91»s 
11638      118 

94      Oct  '05 

106  Oct  '99 

107  la  Feb'06 
92  i8        92 1, 


llliaNov'ti.') 
951a       96'., 

IO634  J'ly'05 
80  80 

.'•S  "a       8'^  '• 
99     Dec '97 


70 


110  117 
83   92 
1121a  lies* 
lUialia** 

11319  iiei^ 

921a    96  >9 
lie's  119 


107 -a  1074 
92       92  >« 


9  5  la    98»4 

"7'i""  "sa'sl 

861a    90 


*Jlo  price  .B-riday;  latest  price  tills  week,    a  Due  Jaa    it  Due  Apr    «  Due  May    yUwJ'ao    /iDue  J'ly    ^DueAng    0  Dae  Oct      p  Due  Nor    1  Option  SftU 


14S4 
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BONDS 

K.  T.  STOCK  EXCHANGE 
Were  Knuino  Jcnk  2'J 


Ohio  St  L  <£;  I'ills  6ee  l'c..i.Co 
Clilc  St  P  M  <fe  O  con  t>»-..l'.l3<> 
Cons  lih  roduceil  to  asM.l'.'yo 
Oh  St  P  <t  M  Lun  1 8t  j;  Us  1  SI  r? 
Uor  WiscouHiii  Isl  68...iy:-i() 
St  P&  SClty  Istg  t)8...iyi'.i 
Cttlcafio  Ter  Trans  g  4s. ..11)47 

Coupon  oil 

•Cl>ic<fc  WeslInUKeiiKtJsfliya'i 

Chic  &  W  ilich   tiee  Pere  Jliirq 

Choc  O  &  G ulf    iieeClil&  P 

Cln  H  <fc  D  2il  (toUl  4HJ8...1937 

Cin  1^  ac  1  1st  ffu  K  58...1941 

C  ITind  &  Ft  W  1st  pu  48  p.'28 

Cin  1  &  W  l8t  mi  K  4fi.l9ya 

C  I  St  I.  <fc  O    6ee  C  G  C  <&  St  L 

Cln  S  &  C    Hee  C  C  C  St  L 

Ciearheld  &  Mali    See  B  K  <fe  P 

Clev  Ciu  C  ik  St  L  gen  g  4s  li)U3 

Cairo  l>iT  1st  gold48....193<t 

Cln  \V&  MDiv Istg 48.1991 

6t  L  Div  1st  col  tr  g4s..l990 

RejTlste.revl 199(1 

Spr  <k  Col  I)iv  Ist  g  48. .1940 
WW  Val  Divl8tg4s...]94U 
O  I  St  L  &  C  consul  GB..1920 

J8t  irold  48 ....fcl93() 

•■     Registered fcl93G 

CuiB&  CI  con  Istg 58.. 1928 

CCC&  1  consolTs 1914 

Consol  sink  fund  78 1914 

General  consolgoldGs. 1934 

Eetrisietetl 1934 

Ind  Bids  W  Ist  pref  48.194U 
O  Ind  <fc  W  Isl  pi  58...itl93b 
X'eo<&  Kast  I8tcou4s...l940 

Incom648 1990 

CI  Lor  &  Wli  con  Ist  p  5s.l933 
Clev  &  Marietta  See  tenn  RK 
Clev&  Mahon  Val  g  58.. .1938 
Clev  <fe  Pitta    See  Penn  Co 

Col  Midland  1st  c  48 1947 

Colorado  (k  Sea  let  g 48...  1929 
Coiniu  &  Greeuv  Se^  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  &  Tol  See  Hock  Val 
Col  Conn  <fe  Term  See  JS'  <fe  W 
Conn  &  Pas  Hivs  Ist  g  48.1943 
TSak&GtSo  6eeCM<feStP 
JL' alias  <fc  Waco  See  M  K  <fe  T 
Del  JLack  <fe  Western  78.. .1907 
Morris  &  Essex  1st  7s.. .1914 

1st  consol  guar  7s 1915 

Registered 191' 

Ist  rel  gu  gS'ss 200U 

K  Y  Lack  &  W  1st  68.. .192) 

Construction  5s 1923 

Term  <fe  improve4s 1923 

Syr  Bine  <fe  N  Y  lsl78..190G 
.  ■  Warren  Ist  ret  gug  3 138. 2000 
Del  &  Hud  let  Pa  Dlv  7s.  1917 

Reeistereri 1917 

lO-yx  cjnv  deb  48 1916 

A-lb  <fe  Sus  conv  'i^a 194G 

Kens<&  Saratoga  Ist  78.1921 
Del  Rlv  RR  Bridge  See  Pa  RR 
Denv<&  R  Grist  con  g  48.1936 

Consol  gold  412S 1936 

Improvement  gold  58.. .1928 

Bio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  48A.1949 
Utah  Cent  lslguR4sal917 
Rio  Gr  So  gu  See  Rio  Gr  bo 
Des  Moi  da  yxD  See  M  <fc  St  L 
Des  M  &  Minn  See  Cli  &  N  W 
Des  Moi  Un  Ry  1st  g  58. .1917 
Det  M  &  Tol  See  Li  S  &  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

G014  48 1995 

D6t  Sou  Istg  4s 1951 

Oliio  Sou  Div  1st  g  48...  1941 
Dul&  iron  Range  Ist  5s.. 1937 

Begisiered 1937 

2d  bs 1916 

Dal  Short  Line  Istgu  5s. .1916 
Doi  So  Shore  &  Atl  g  68..  1937 
il^astot  Minn  4>eeStPM&M 
LEiast  Ten  Va  &  Ga  &'ee  So  By 
BIgiu  Joi  &  Kast  1st  g  5s. 1941 
KlSi  Cort  <fc  N  o    See  Leh  &  N  Y 

Srie  lstextgold4s 1947 

2d  ext  gold  58 1919 

-Sd  ext  gold  4'2S 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

Istcousolg  tund  78 1920 

Erie  1st  con  g  48  prior.. 1990 

Registered 1996 

1st  consol  gen  lien  g  48.. 1996 

Registered 1996 

Penu  coli  tr  g  4s 1951 

60-year  conv  4s  A 1963 

BuillS'  Y&  Erie  l8t  78.. 1916 

butt&S  W  gold  68 1908 

Chicfc  Kne  1st  gold  5s.. 1982 

Jea  RK  lstgug5s al909 

XiOng  Dock  consol  g  68. .1935 
Coal  <fc  RK  Isl  cur  gu  6s.l922 
Dock  &  Imp  1st  cur  6s. .1913 
W  Y  &  Green  L  gu  g  58.194e 
N  Y  Sus  &  W  Ist  ref  6s.l937 

2d  gold  4'2S 1937 

General  gold  58 1940 

Terminallst  gold  5s.. .1943 

Regis  .¥5,000  each.. .1943 

Mid  RHot  N  J  Istg  63.1910 

WUkiic  Ea  Istgu  g 58.1942 

Ev<fe  Ind  IslcoD  gu  g6s..l926 


mef 
fYidav 
June  29 


J-I> 
J.  I) 
.Vl-N 
J-J 
A-O 
J-J 


i^-U 


J-J 
\/l-N 
M-N 
J-J 


J-D 
J-J 
J-J 
U-N 
«-N 
.M-S 
J-J 
M-N 
Q-F 
Q-P 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q.J 
A-0 
Apr 
A-O 

J.J 

J-J 
F-A 


A-0 


.M-S 
Vl-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
F-A 
M-S 
■M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


IM-K 

M-N 
M-S 
MS 
A-»- 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-D 
J-J 


liul  Ask 

131      135 

92  "-J 

131=8:33 

12s      

120  Hi 


ityulOO 
113      


.110 


IO2I4 

100  i-j 

100     lO'J 

1001, 

99 


9714 

106  >« 

101>9 

ii3u  lii" 
11814 


91     Mar'OG 


I02»4  J'ue'06 
IOOI4  J'ne'06 
100  J'ue'ue 
100i4J'ne'06 

100  Oct  '04 
99S4Feb'05 
94'a  Aug'03 

105     Jan '04 

101  101 
101     May'06 
113'4  J'ne'06 
122     Jan '06 


1301*. 


98     

72       74 
109»8 


115 


75       76 

93  "a    94 


10534  . 
120  , 
1203,  . 


1241a  126'2 

110^4 

10238 

102^4 

95     

127'a ■ 


107^4  Sale 

llli-j 

133% 


100  »o... 

108  >2 

105'4 

96^4    98 
• 88»4 


91       93 
89'2 


*113 


1031a 
■114     . 


iiev, , 


105     ... 

111^8... 

108  »a... 

112^8... 

100^4  .  . 
130'8l31'2 


101  »2 102 


93     Sale 


94        9414 
103     Sale 

I2OI4 

IOII4 

11934  1'20», 

102      

132»al35'u 
Ill's... 
lOS     ... 

114'8 

lie's  117»s 


10568  107 
117      


105  Tg 

110     Sale 
116       .... 


WeeiCt 
Bange  or 
Last  Sale 


Low        iiajh 
136     Mav'OC. 

93      Dec '03 
133         133 
129'4  Mar'04 
120»4  J'ne'OO 
lOlivMay'Oi 

99  h,        99'-j 
113'a      113»-j 


113     Cot  '00 
112     Mar'06 


134     Feb '06 


104»aNoT'01 


98i-;0'ne'o6 

73     J'ne'06 

llS'-aMar'Oe 

lie's  Jan  •06 


76 
98  >a 


76 


104''eApr'06 
120  J'ne'06 
127  Jan  '06 
127     J'ne'05 


126'8Mai'06 
112  Mai'06 
102 "4  J'ne'06 

101  la  May'06 

102  Feb '03 
133     Feb'06 
149     Aug'Ol 
107»4     109 
112'^     114 
142'sMar'05 

10034  J'ne'06 

108     Mar'06 

107  "4  May'06 

97%       98 

88»4       88\ 

37     Jan  '02 


110     Sep  '04 

99'4Feb*06 
96^4  Mar'06 
8I34  Mar'05 
89  la  J'ne'06 
112  May'06 
1121a  Feb '06 


113 '2  Apr '06 


11638  J'ne"06 

107'2J"an'06 
114>iFeb'06 
10714  May'06 
II514  Jau'06 
103  Fel)'05 
131  J'ne'06 
133  Feb '06 
IOII4  101\ 
lOO"*  Apr'06 
93  93  la 

88  Nov'04 
94 
105 
Nov'05 
10463  Feb '06 
11934  J'ne'06 
10234  Dec  05 
1351a  Feb '06 
118  J'ly'04 
11538Dec'05 
121  la  Oct '05 
116iaJ'ne'06 
103  Feb '06 
105  J'ne'06 
118     May'06 


94 
103 

127 


i07  107 
110  110 
116     Apr'OO 


Jiange 
Since 

\ January  7 


229 
20 


2 
105 


120'«124>„ 

IDO'alOl'-v 

98      100  '< 

113      1143« 


112      112 


91        91 


102  10534 
I0Ui4l00>4 
100  lOl't 
100     103 


101      1031a 
101      103 
U2»b115 
122     122 


1047810^ 
120      1261^ 
12638127 


12618 126'4 
112  114*6 
102  IO2I4 
lOlia  10414 


1313,  IJu.^ 


134  135 


96>al01 
69  80 
lieiallSia 


74»4  79i« 
90   9612 


133  133 


107 '411014 
106  117 


99  IOII4 

IO6I3  108 

107  109 

96I4IOO 

86  la  92 


99  J*  9914 
95   9634 


88   9334 
112  114 
112-iall2>2 


113  1131a 


116%11938 

107121071a 
114  1141a 
I07I4IO8I4 
1151411514 


128681341a 
133  133 

9914102 
1001410014 

90   93  la 


91   98 
100'4  1097g 


104=8  104  =e 
118  12234 


13618 135  "i 


115  118 
103  103 
105  110 
II5I4II5I4 


107  109 14 
110  113 
116  118 


N.  Y.  STOCK  BXCHANOE 
Wkkk  K.vdinq  Ju.ve  29 


3.£ 


Kne  &  Pitts    >!><«  Penn  Co 
KvaimA  T  H  IhIcods  68.1921 

Istgeueral  gold  58 1942 

Ml  Vernon  1st  gold  6«..1923 
Soil  Co  Branch  Ist  g6».  1930 
L">argo  &  So  ,See  Cb  M  d:  tel  i' 
I  lint&PereM  iS'ee  Pens  Mar 
Fl»  C<fe  Peniu  A'ee  Sea  Air  Line 
Kort  St  U  D  Co  1st  g  4'a8.1941 
Ft  W&DenC  let  g  68.. ..1921 
Ft  W<fc  RioGr  l8tg48...192« 
/  ^al  Har  <fc  S  A  See  So  Pac  Co 
V  Tfal  H  <fc  H  of  1882  Isl  6s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Kor  See  Sea  A  Line 
Georgia  Pacific  See  So  Hy 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Ceni 
(jrand  Rap<fc  Ind  aee  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  <&  Q  coU  tr  48  1921 

Registered. ft 1921 

Greenbrier  Ry    See  Ches  &  O 
GuU<4;SllstreI&tg58  61952 

Han  &  81  Jo    See  C  B  &  Q 
ousatonic  6'ee  N  Y  N  H  &  H 
Hock  Val  1 61  consol  g  4  las .  1 999 

Registered 1999 

Col<fe  H  V  Ist  ext  g  48..  1948 

Col  &  Tol  1st  ex  4s 1955 

Hooflt  E  &  W  Tex    iSee  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

iUinoia  Central  Ist  g  4s. .1951 
Roistered 1951 

Ist  gold  3ia8 1951 

Registered 1951 

Extended  Ist  gSias 1951 

Ist  gold  38  sterling 1951 

CoU  Trust  gold  48 1962 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOuxavDiv&Term  g3ia8.1953 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div&term  g  38.1951 

Registered. 1951 

Gold  31-18 1951 

Registered 1951 

Spring  Div  1st  g  3ias... 1951 
Western  Lines  Ist  g  4s.  .1961 

BeUev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L  &  N  O  g  58.. .1951 

Registered 1951 

Gold  313S 1961 

Registered 1951 

Memph  Div  Ist  g4s... 1951 

St  L  Sou  Ist  gu  g  48.. ..1931 

Ind  Bl  &  West  See  C  G  C  &  St  L 

Ind  Dec  &  Wist  g  5s 1936 

Ist  guar  gold  5s 1935 

IndlUife  la  Istg  48 1950 

Int  &  Great  Nor  Ist  g  6s.. 1919 

2d  gold  6s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  68. .1938 

Gold  4s 1961 

Jederson  BR    See  Erie 
I/alA&GR    fieeL8<feMS 
IVajQ  &  Mich    See  Tol  &  O  O 
K  G  Ft  S  &  M     6'ee  St  L  &  S  F 
KC<feMR<feB     ^^StLcfeSF 
Kan  C  &  PacUio    6'e«  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s.. 1960 

Registered 1960 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo    See  C  R  I<feP 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  cfe  W  Ist  g  6s. .1937 
2d  gold  68 1941 

Nortli  Ohio  1st  gug  6s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4128.I94O 

Registered 1940 

Lehigh  Val  (Pa)  cons  g48.2003 
Leh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6s.  1933 
LehifeN  Y  Ist  guar  g 48..  1945 

Registered 1945 

El  C  <fc  N  Ist  pf  6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    Bee  Cent  of  N  J 
Leh  tSi  Wilkes b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  ji.rie 
Long  Isl'd— 1st  con  g58.ftl931 

1st  consol  gold  4s ftl931 

General  gold  48 1938 

Ferry  gold4i3S 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

Bklyn  <fc  Mont  let  g  6s. .1911 

Ist  5s 1911 

K  XB&MBlstcong6sl936 

N  Y<fe  BB  Ist  g  58 1927 

Nor  ShB  1st  con  g  gu5s  ol932 
Louisiana  <&  Ark  Ist  g  68.1927 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  4s.  1923 
E  H  <fe  Nash  1st  g  68 1919 


/ruse 
Friday 
June Hy 


J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J.J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 

J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J.D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


Q-J 

n 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Bid  A 

1 20      . . . 
106  "a  109  "a 


103  »a. 


Ill 

88        89 


103 


9934  Sale 
104%  Sale 
108 13  Sale 


100     ... 
10134  104^6 

llliallS 


100^4 


9912 


106 

ioi'i. 


.106 


100  la. 

93     . 

105     . 


106 
102 
105 
100 


»93 


10134 
116 


I2OI4 
"8  61^! 


993^  . 


104     

104      , 

100>4l01 
118 

100      102 

76=4  771, 
llli^Sale 
86 


72<%Salo 


11734  . 
H2»4. 
108      . 

lllia. 

10634  . 


113 


99 


107     . 
10234  , 


115     

100     

091a  Sale 


97     sale 


9913. 
1061a. 
101     . 


1091s 

105     Salt 
116     

'1171s  118 
103     Sale 

I!";."il3i8 

971a    973« 

1091a... 


WeeiC* 
Range  or 
Last  Sate 


Low  Htg/i 
122  Oct  '05 
I09i..j'ne'.l6 
114  Apr '05 
lOij'4  Feboe 


105     Mar'9S 

1113,  J'ne'.iO 

873,        b73, 

101     Dec '05 


991a     100  Is 
9734        9734 

103 13     IO5I4 


108  "a  108  Wj 
105iaJ'ly'04 
100  May'06 
100     Apr 'Ob 


110     Dec '05 

113iaMar'00 

100     J'ne'06 

94     Mar'03 

99  la  J'ne'06 

70     Oct  '04 

J'ne'06 

Oct  '01 

105 

May'06 

1061a  Alar'03 

92I4  Apr'OO 

123     Mbv'99 

781a  Apr '06 

82  la  May'06 


931a  931a 
101 1«  Oct '99 
100  Nov'OO 
10734  Jan '06 
122     Dec '05 

90  Nov'98 
12038  120^8 
11934  Mar'04 

9368May'04 


Jiange 

Since 

January  1 


Low    MigK 

ibe'ii  io6»i 


10 


llOiaJan'05 
103     Nov'04 

lOS'sJan'OG 
1071a  Deo  02 
100  May'06 
117  J'ne'Ot; 
100  ig  J'ne'06 

75  "4  J'ne'06 
IIII4     IIII4 

86     Mar'Oti 


72=8       72=8 
63     Oct  '00 


118  J'ne'06 
11234  11234 
117     Jan  '06 

lllia  lllV) 
112i8Nov'05 

98I4  93I4 
11834  Apr 'Ob 
109  la  Oct '99 
112=8  Apr'06 

98 "4  May'06 


113'8Jan'06 
106i4Jan'06 


115    J'ne-06 


98'a       931a 
102     NoT'05 

99I4  Oct  '05 

96'b       97 
110    J'ne'04 

991a       99  V 


105  Dec '05 
112  Mar'02 
111  Jan '06 
11218  J'ly  05 

106  105 
II6I4  J'ne'06 
1211*  Feb '06 
10234  103  la 
101  Apr'OO 
111  i«  J'ne'06 

97  la       973« 
114 14  J'ne'06 


10 


111 '4  115 
8734    91 


98  "4  101 'g 
9718  1011a 

102     106^ 


10634  110 


IOOSbIOI"* 
100     100 


100     100 

tja'iiibiii 


104  "a  107  "4 


103  lOOHl 
100  100 


91  >a  94»4 


781a    731a 
8212   821a 


gSia    93'a 


10734  107»4 
i203^  1231^ 


108'8  108^8 


99  100 
116     120 

98     102V 

761,  80 
IIII4II5 

86       8S 


701a    76^4 


iiesgiia 

11234  113  <a 
117     117 

logialllia 


98  >4    98  >« 
11834  1201a 


112     1151a 
96I4    96i« 


113'ell3'« 
106 14 106  •« 


iumi7 

'98iii02^i 


96     101\ 
99"i02ii 


111     111 


106  105 
115i4l20i« 
120  121H 
IO216IO4I4 
100  101 
111>«11&1« 
97     100i« 


lYllSCELLANEOLlai    BONUS— CoMinued  on  Next  ^age. 


iias  iiikI  Electric  Light 

A.tlanta  G  L  Co  Istg  5s.. .1947 
Bklyn  U  Gas  1st  cong  5s-1945 

ButtaloGas  IstgSs 1947 

Consol  Gas  conv  deb  Os 1909 

Consam  Gas   Sec  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  68.. .1918 
JCdEllUBkn  /beeKCoEL&P 
Ifid  E  lU  «ee  N  y  G  <fc  E  L  H  cfc  P 
liq  G  LN  i'  l8t  con  g  5s..  1932 
UaS(ie  Elcc  BergCoC  g5s.l949 
Gen  Eleclnc  deb  g  3ias..l942 
UrRapG  LCo  Istg  58.. .1915 
Hudson  Co  Gas  Ist  g  5s. .1949 
Kan  City  (Mo)  Ga.s  1st  g  5s  1922 
Kings  Co  El  L<fcP  g  58. ..1937 

I^lirchase  money  68 1997 

Kd  El  II  Bku  Istoon  g4s  193i 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
FA 
F-A 
M-N 
A-O 
.'V-O 
A-O 
J-J 


109      110 

70      , 

145     Sale 


102  la . 


104 


89 


105 
96 


116 


109  J'ne'06 

71  J'ue'OO 
143         146 

104        104 

106  Sep  '05 


112     Nov'03 

61  la  Oct  '01 

9j     J'ue'06 

10734  Dec '00 

105         106 

98     Feb '06 


121      Feb '06 
93  la  Mar'OG 


1081*11310 

70       8O34 

137     16834 

102     104 


8GI4    90 


105      H)S^ 
98        98 


121      122 
)3ia    93  "-J 


Oa.s  nntl  Electric  I.iigfat 

La<:  Gas  Lot  St  List  g  6s.el919 

Ref  and  ext  1st  g6s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH&Pg  58.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  lU  Ist  conv  g  5s.. 1910 

1st  consol  gold  5s 1995 

NY&QEl  L<fcP  1st  con  g  581930 
N  Y  <fc  Rich  Gas  1st  g  5S-1921 
Pat  &  Pas  G  &  E  con  g  6s.  1949 
Peo  Gas  &  C  1st  con  g  Gs.l943 

Refunding  gold  5s 1947 

ChG-L<fcCkelstgug5s  1937 

Con  G  Coof  Cb  1st  gug  5s. '36 

Mu  Fuel  Gas  Istgu  g  5s.  1947 

Syracuse  Lighting  1st  g  6s. '51 

Xreiuou  G  <k  El  1st  g  58.  .1949 

Westchester  Light'e  c  5s. 1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


106 

106 

10538 

941a 

io5 

106 

87 

88 

101i« 



101 

IO2I2 

:::;:: :;::::i 

1 

IO6I4 

106 

ibo's] 

ioi'i.- 

109 

104 

105  105 

1 03 15  May'06 
93i4J'no'OG 

106  J'ne'06 
87  8'' 

1021a  Apr '06 
1 13 14  J'ne'06 
lOliaJ'ne'06 
103  NoT'05 
1043,  Nov'05 
120  J'ne'06 
105^8  J'ne'06 

107  J'ne'06 
105  .T'ne'06 
103  la  Dec '05 


110     May '05 
106  Hi  Apr '06 


104     108^ 
103<al03i« 

93   94% 
10578  109^ 

86   92 
10178  104  s. 
II3I4II8 
100  Is  104  "a 


117  123 
1031a  107  Tg 
107  107 
105  108 


.   106      108^ 


ill  o  price  Friday;  latest  bid  and  asked  this  week,  o  Due  Jan    bDueFeb   tiDueApr  eDueMay  /iDueJ'ly    A'DueAug  oDueOct   jDueDec   sOj/Uon 


Sato 


June  30  1906] 
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K.  Y.  STOCK  KXCHA-NGK 

Webk  Enuikg  Jcnk  29 


Loiusv  <fc  Niiah\—{VonCinued) 
LCliKfe  Lex gol<U>23... 1931  M-N 

K  0<fe  iM  1st  sold  6s 1930  J-J 

is"  O  &  M  2(!  KOld  6s 1930  J-J 

PousacolaDiY  ko1(1o8...1920  M-S 

Bt  l,l)ivlstgolU6s 1921  M-S 

•JilgoM  38 1980  M-S 

All  Kilox  ifc  Kor  Ist  p5s]94(>  -f-D 
K  -niler  Brtgelstst  g6s.l931  M-S 


5^ 


Ktnlncky  Cent  sold  4h.. 1987 
LAiN<fcM&Mlalg4'.jsl945 
LA;  N-«outh  M  )oiu1,4s.l952 
JN  l''la<fe  S  IstgTi  K  58... 1937 
Pens  <fc  Atl  iBt  gu  g  68. .1921 
S  d-  a  AJa  con  RU  g  58. ,1936 

Siabluuii  pol(l6s 1910 

L  &  Jett  Beige  Co  joig  4s..  1945 
L  N  A  &  Ch    SeeCl&  L. 

M alien  Coal    i'et!  L  S  &  M  S 
aahattan  Ryoonsol4s.l990 

Hee-istered 1990 

Metropol  m  1st  «  6s. ...1908 

H cK'pt  &  B  V    Hee  N  Y  Cent 

aLetropolilan  Kl    6«eManBy 

lU ex  Cent  consol  gold  49..  1911 

lat  consol  income  g  33.al939 

2d  consol ancoine  g  3s..al939 

Kquipifc  coll(ioU15s 1919 

Coll  tr  K  41-^s  1st  Ser....l907 
Mex  Inlernat  1st  con  g  4s. 1977 
Mexi^orthlstgold  6s.. ..1910 
Mich  Cent  Hee  N  X  Cent 
Mid  ol  N  J  Hee  iSrle 
MU  L  S  «fe  W  See  Chic  &  N  "W 
MU  <fe  North  Hee  Ch  M  &  8t  P 
Minn  &  St  L  Ist  gold  7b. .1927 

Iowa  Kx  1st  gold  78 1909 

Paoiflc  Ex  1st  gold  68. ..1921 
South  West  Ex  let  g  78.1910 

1st  consol  gold  58... 1934 

Ist  and  letund  gold  4s. .1949 
Des  M  &  Ft  D  Ist  su  4s.. .'35 
Minn  <fe  St  L  gu  &ee  B  C  a  &  N 
MStP<fcSfeMcong4intgu'38 
M  8  8  M  cfe  A  let  g  4  int  gu  1926 
Mum  Un  6'ee  St  P  M  <fcii 
Mo  Kan  &  Tex  let  g  48. ..1990 

2d  gold  4s ffi.990 

Ist  ext  gold  58 1944 

l8t  <fe  refund  48 2004 

Gen  8  1;  4^8  sub  reels 
St  L  Civ  let  ref  g48....2001 
Dal&Wa  1st  gug  5s.. .1940 
KanC<fe  Pao  Ist  g 48.. .1990 
Mo  K  •&  lii  Ist  gu  g  5s.. .1942 

M  K  <fe  Ok  1st  gu  58 1942 

MK&ToIT  Ist  gugSs. 1942 
SherSh<fe  So  1st  gug  58.1943 
Tex  <feOklal8tgug5s... 1943 

Missouri  Pacltio  3d 7s 1906 

1st  consol  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  goldSs 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  48.1919 

Leroy  <feCVALlstg5s  1926 

Pao  R  of  Mo  Ist  ex  g  43.1938 

2d  extended  gold  Ss... 1938 

St  L  Ir  M<fe  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

UniHed  <fc  ref  goid  4s..  1929 

Riv  &  G  Div  Ist  g  4s..  1933 

Verdi  V  1  &  W  1st  g  5s.  1926 

Mob  (&  Birm  prior  lien  g  53 1945 

Mortgage  gold  48 1945 

Mob  J&li  Cist  cons  g  58.1953 

Mob  <fe  Ohio  new  gold  6s.. 1927 

lat  extension  gold6s..ft.l927 

General  gold  48 1938 

Montgom  DiT  Ist  g  68. .1947 
St  L<fc  Cairo  coll  g  43..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk  <fe  Mai    ieeNVC&H 
Monongahela  Kiv    Hee  B  <fc  O 
Mont  Cent    Hee  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  78.1913 
1st  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Allst  6s. .1917 

T  <fc  P  Branch  1st  68.. ..1917 

Nash  Elor  &  Shef    See  L  &  N 

Nat  ot  Mex  prior  Uen  4*38. 1926 

Ist  consol  4s 1951 

NewH&D  SeeNYNU&H 
N  J  J.uno  KR  See  N  Y  Cent 
New  &  Cin  Bdge  Sea  Penn  Co 
N  O  <fe  N  E  prior  lien  e  68  pl915 
N  Y  Bkln  &  Man  Boh  See  L  I 
N  YCentifc  H  I'.iv  g  3<2S.1907 

Registered 1997 

Deben  g  4s 1934 

Liake  Shore  coU  g  3 128. . .  1998 

Registered 1998 

Mich  Cent  coll  g 3 H28....  1998 

Registered 1998 

Beech  Creek  Ist  gug  48. 1936 

Registered 1936 

2d  gu  goid  58 1936 

Beech  Ci-  Ext  Ist  g  3  "28  61951 
Cart  <fe  Ad  Ist  gu  g  4s. ..1981 
Oleart  Bit  Coal  Ist  8 1 4s.  1940 
GoaTife08wel8tgug58  1942 
Mob  <fc  Mai  Ist  gu  g  48..  1991 
N  J  June  R  gu  iBt  4s. ..1986 
NY<fePul8t  con  gug48  1993 


J-J 
M-S 
J-J 
K-A 
b'-A 
F-A 
A-O 
M-S 


l*nce 
Ji'ridav 

June  29 


Weelc's 
Range  or 
Last  Sale 


Ash 


liia 

lOS^B. 

130     . 
122U. 


iiyss---- 

71        79 

11638 

110      

99»2l01 
IO5I2 

9/        97  "-J 
114      119 

111      

112      

104  >a 


A-0 
A-0 
J-J 


J-J 

J'ly 
J'ly 
A-0 
FA 

M-S 
J-0 


J-D 
J-D 
A-0 
J-D 
M-N 
VI- S 
J-J 


J-D 
F-A 
M-N 

M-S 


101 


105»2  3alb 


79  80 
18^2  ?alc 
15     Sale 


100 


134  Hi. 


118 


111 
"97" 


101 


113 
961, 


99 

88 


100 

89 

106 


A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
F-A 
M-B 
A 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J.J 
J-J 
J-J 
J-D 

u 

F-A 


J-J 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


Low       High 

109  Mar'05 
130  J'lic'OO 
12214  Miu'Oo 
114  Apr'Oo 
l20''2.Mar"()ti 

74-'VOcl  'O.") 

110  J'licOti 
lOcJi-j-lan'Ot; 
100  J'lie'Oi 
108^4  J'l'e'HG 

9/  Jiio'06 
114  ilaj'Oli 
112i-2Mar'06 
11514  Mai'05 
107      Dec '05 

97     May'06 


10034     10034 

104  Apr '05 

105  Si     106 


80 

181-2 

141-j 


80  Vi 
201^ 
151b 


89 

104^4 

96 

113«b 

107 

107      

101      

103^ 

1021, 

120  Hi  121^4 

Iu6 

•105     

106 

92 

94 


Sale 
93 
96 


103     

118     Sale 
1141a  Sale 


93 
9313 


931a 

94 


113i«. 
''9418. 


II41U. 


9413 


1181*. 
II314. 
117  . 
113  . 
113     . 


12 


IOOI4      lOUi-j 

901*8  J'ly '01 
105     May'OO 


137     J'ne'05 
lllieOct'05 

11768J'n6'0*5 

11314  Mai '06 

11278  J'ne'06 

931-.  J'ne'Oi 

97    Apr  '06 

1021,  J'uo'Oo 
103     Mov'Ol 

99i«       99'* 

8812  88  Si 

106  106 
87  i-j  J'ue'ue 

8813  89^, 
68    J'ne06 

108  I'eb'Ob 
96  J'ne'06 
U3I4  May'06 

107  J'ne'ue 
105  J'uo'UO 
108 14  Apr '06 
10534  Apr '06 
l01O8J'ne'O6 
120^4  I2OJ4 
105  105 
107  la  Feb '06 
105         105  H, 

93  93 

96  95 

110     Mar'05 

103     Apr '06 

118        118 

11413     1143- 

116     Nov'06 

9315       9334 

94i4J'ne'06 

107 13  Apr '06 

1153gApr'U6 

96     Oct  '06 

96     Apr '06 

126     May'06 

122     Dec '05 

9«34  jan'06 

il4HiJ'ue'06 

98i2J'ne'06 

101     Nov'04 


Hanue 

Since 

January  1 


Low    Jiig/i 

12'i"i3Vl" 
122  >4  122 14 

'1201.1  i  26  i-2 


116  116 
IO8I2IOSI2 

9!i  101 
1081.2110 

9514  97 
114  117 
LI2I3II21.2 


97     100  Si 


look's  103 'fe 


103*4  10638 


17 


—    8414 


98 13  Sale 

94»4 

IOOI4IOOS, 


90 

88i« 
891a 


104 


903b 
89 
90 
89 


108 


loses 


119  May'06 
11338  11338 
119i4Feb'06 
117 14  Mar'05 
113     J'ly '04 

106     Apr '06 
841a       Si's 


111     114S2 
90  la    97 
97       971.2 

10034  102 14 


771.2 
18  Si 
13 


85 

2638 

21 


98I3IOOI5 


N.  Y.  .STO(JK  EXC?HAN(iE 
VVkkk  Kni)in(i  June  29 


11738  12018 


99  Is  103 

86  92«B 
10315107=8 

8713    91  Si 

87  89^8 

88  94 
105 '8  108 

93 14    96 14 
11314116 
1 06  Sj  109^8 
lUo      109=8 
IO8I4IOSM 
10534  109  S2 
101      104 
120     126 
103Sa  1071s 
IO4I2IO7SJ 
103     IO8S2 
91        94S2 
94       99 


103     105 
116     12038 
112     11734 


91  Si    94 

93I4    96 

IO7S2IO7I2 

113     1153e 


94Sj    97 
126     127 


10 


9818  98  Si 
9738J'iie'06 
98S>  IOOI4 
9038       90=^ 

89  J'ne'06 

90  90 
88 14  J'ne'06 

104     J'ne'06 
102     Mar'04 


95     Apr '02 


106  Nov'06 
105  Oct  '02 
104  Sj  Feb '06 


21 


21 


9334    99 

US-a  11434 

96       98 


115S2ll9»b 
112  I15i» 
II914II914 


IO212IO5 
83       87  Sj 


Price 
tTidav 
June  '^U 


9713  993^ 
97i<8  98Sj 
98I4IO2 
88  93 
8714  91Sj 
8878  92  Si 
86I4  90 14 
104     105  S) 


104  Sj  10.4  Si 


N  Y  Cent  &  H  li — (Continued) 
Nor  <fc  Mont  1st  gu  g  5.s.iyi6 
West  Shore  1st  4.s  gu... 2301 

Registered 2361 

Lake  Shore  gold  3ia.s 1997 

Hegi.Htered 1997 

Debenture  g  4s 1928 

Det  Moil  &  Tol  1st  7a. 1900 

KaAifeG  Klsti;-uc58.1938 

Mahon  C'l  RK  I.st5s..l934 

Pitts  McK  &  Y  Lstgu  63.1932 

2d  guar  68 1934 

MokeesdeB  V  I.stg6sl918 
Mich  Ceut  1st  cousol  68.1909 

5s 1»31 

liegisteied 1931 

4a 1940 

Itegislered 1940 

J  L&  S  l3tg  3Sl8 1951 

Ist  g3S2S 1952 

Bat  C  &  Stur  1st  gug  3s. 1989 
N  Y  &  Harlem  g  3Sj8...2000 

Registered 2000 

N  Ycfe  JS'orth  I.stg5s...l927 
B  W&Oconl8text58./tl922 
08we&  R2dgug5s...el915 
RW<SiOTlil8t  gug  58.1918 
Utica<fe  Blk  Riv  gug  48. 1922 
N  Y  Chic  &  St  L  Ist  g  4s.  1937 

Registered 1937 

N  Y  &  Greenw  Lake    Set  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    «««  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  AeeCentotNJ 
New  York  New  Hav  &  Hart— 
Housatonio  B  con  g  5s..  193^ 
N  H  &  Derby  con  cy  58.1918 
N  Y  <fc  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  Istg  4s..ffl992 

Regis  «5,000  only «fl992 

N  Y  &  Put    Se«  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g68 1941 

Norf  &  West  gen  g  Os 1931 

Improvem't  &  ext  g  63. .1934 

New  River  Ist  g  6s 1932 

N  &  W  Ry  Ist  con  g  43.1996 

Registered 1996 

Div'l  Ist  1&  gen  g 48...  1944 
PocahC&  C  joint 4s,.  1941 

C  G  cfe  T  l8t  gu  g  5s 1922 

Scio  V  &  If  E  1st  gu  g  48  1989 
North  lUinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  lien  g  48. .  1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered q:2047 

St  Paul.Dul  Div  g  4s. ...1996 

Registered 1996 

C  B  &  Q  coll  tr  48    See  Gt  Nor 

StP&NP  gen  g  6s. ...1923 

Registered  certitlc's..l923 

StPaul&Dul  1st  58.. ..1931 

2d  58  1917 

Ist  cons'oi  gold48!"!!!l968 

Wash  Cent  1st  g48 1948 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  O  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  58 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Lone  See  Un  Pao 
Oswego  &  Rome  See  NYC 
OCF&StfP  SeeC&NW 
Oz'rk  &  Cher  C  Ist  gu  53  g.l913 

Pao  Coast  Co  Ist  g  68 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  fund  g4S23.. 1917 
Sink  fund  subsidy  g  63. .1910 
Penn  Co— Guar  1st  g  4S2S.1921 

Registered 1921 

Guar  3Sj8  coll  trust  reg.1937 
Guar  3  Sja  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3ia8.19i6 
C  St  L  &  P  1st  con  g  58.1932 

Registered 1932 

CI  &  Pgengug4i28serA.'42 

Series  B 1942 

Series  0  3Sjs 1948 

Series  D3S»3 1960 

Erie  <fc  Pitts  gu  g  3  Sas  B.  1940 

Series  C 1940 

N  &  0  Bdge  gen  gug4Sjal945 
PCC&StLgu4SasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  Jaguar 1946 

Series  E  3Sj  guar  g 1949 

Series  F  4s  guar 1963 

Pitts  Ft  W  &  C  Ist  7s.. .1912 

2d73 1912 

3d  78 hWVi 

Penn  RR  Ist  real  est  g48.1923 

Consol  gold  6s 1919 

Consol  gold  48 1943 

Convertible  g  3S28 1915 

Convertible  g  3Sj8 1912 

Alleg  Val  gen  gu  g  4s.. .1942 
CI  &  Mar  Ist  gu  g  4Si8..1935 
D  R  R  R  &  Bge  Isl  gu  4s  g.'36 
Or  R  <&  I  ex  Ist  gu  g  4S>8 1941 


\Hid 


AC 

J-J 

J-J 

J-D 

J-D 

.VI -S 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

M-S 

M-S 

Q-M 

J-J 

J-J 

M-S 

,VI-N 

J-D 

M-N 

M-N 

A-O 

A-O 

F-A 

M-N 

J-J 

A-O 

A-0 


.U-N 
M-N 


M-S 

M-S 


M-N 
M-N 
FA 
A-O 
AO 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
y-F 
J-D 
J-D 

F-A 
-F 
-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 
J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
A-O 
A-O 
J-J 
A-O 
M-N 
P-A 
J-J 
J-J 
J-J 
A-0 
A-O 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J.J 


Weelc's 
Range  or 
Last  Sa'c 


Ask  Low       High 


107  108 
ll)3S:104ii 

977„Sal^ 
"97  Tg 

9y^8SalL' 


10734 
104 


1301^. 


112 

105 

118'4 

115 

104 


1191-; 


97 


112     

US',  114 


101     

104  Si  106 


108 

101  Si 
97', 


9  134  May' 06 

99-18       9934 

lOlisFeb'Ob 


125 S.  War06 
139     Jan '03 


IO714  J'nedt' 
119  J'neOB 
119  J'ue'Uj 
lOlSj.Mat'tiO 
lOOSiNov'OO 


96^       96\ 


105i8Mai'05 


Ranga 

fiince 

January  1 


119S2  Mar'05 
114  J'ne'06 
11334  Jan '02 


118=8  . 


lOlSi 

lOlSiSiae 


lOSSjllO 

131     

13H4 

130      

100     100' 


984 

92^4  sale 


100 'i. 


107  Sa  Feb '05 
104SiJ'ue'06 
103     Oct  '0 


124     Feb'06 


101 
101  S2 


1011.2 

101  s 


Low    Higl\ 

i!)"5i-ii"09"' 
104  10734 
97  100  Si 
9.S  I4  9934 
ii6'4  101 'a 
lOiifllOlS 


12-.^^2l25Sl 


107  ^< 

IIJ 


104  S(  104Sl 


IO7I4 
120 


96'^,    98 Si 


II3S2II8 


105     Sale 

lOlSj 

76  "8  Sale 


93 


110  May'OB 
132=8  Api  '06 
130^4  Feb'OG 
12934  Nov'05 
10038  100% 
100  Feb'06 
98  S2  J'ne'06 
923,  93=s 
109  Si  Feb '06 
100 14     100 14 


105         106  Si 

102  Si  May'OO 

76  V63, 

76  76 

98     J'ne'06 


10334  106 


124     125 


100 1< 
101 


10434 
lOlS, 


10734  111 
132  4  1323* 
13034  130*4 


12414, 

1131^  \ 
107      . 

98Si. 

91  . 
1163b. 


124% 


109 


.  113Si 
lllS^ 


98I4 

110     Sale 

10334 


108 
"Sijia. 


.  1073^ 


117SJ. 


96S) 


12434  May'06 
132  J'ly '99 
113  Mar'06 
1.0934  Mar'06 
lOOSiNoT'Oci 
93  May'06 
116     May'OO 


116     May'OG 
11434  Jan  '06 


98 14  J'ne'06 
110        110 

106 '4  Jan  '06 

102     Apr '02 

10734      10734 

10734  Dec '05 

90S2J'ne'06 

OlSjMar'OO 

96  Si       96  Si 

118    J'ue'06 


114 


96     

96     

102  Si 

108S:    .... 
108  Si  110 


98I4. 
91     , 


104 '8 107 


98 13  Sale 
97       97S! 


108 


28 


97 


9934  103 
100      100 
97        994 
91        95Sl 


99=8  103 


102>4  106i« 

102 14  106 

76        78>a 

7434    76 

98     101 


108i4Aug'03 


981a  Dec '05 
96  Jan '04 
96i4Jan'0b 
9534  Apr '04 


110         110 

110     J'ne'06 

112S>J'ne'05 

99     J'ne'06 

92SiMar'06 


1270b  Oct '02 
119  J'ne'06 
119  Apr '04 
106  Si  J'ne'06 
ill's  sop '04 
106  Aug'03 
93  S»  941* 
9714  «73< 
IO4I4  Oct  '06 
110     Jan'06 


107  Si  May'OO 


93 
225 


124     125 


113     115 
109S»110 


91 
116 


(^3 

11634 


116     116 
1101*11434 


9814  100=8 
110     114 

lOOSalO? 


90  Si    90S» 

91  Si    92»4 
96       98 

118     122 


10634  10334 


96I4    961* 


109  Si  112 '8 
109Sjll2i4 


99 
92  Si 


99 
94 1« 


118     119 


106Sil06»9 


931-2  101 
95=810534 


IO713  108<Si 


lUlMCELXiANKOUis   BONUS— Continuod  on  Next  Pago 


ConI  and  Iron 

Ool  F  &  I  Co  gen  s  1  g  5s.. 1948 

Convertible  deb  g  58 1911 

Col  0  &  I  Dev  gu  5s  K..1909 
Ool  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Ist  g  6»1919 

Col  Induslst  conv  58  gu  A.  1934 
1st  K  <fc  coll  58  gu  Ser  B.1934 

Fontlu't.acistsf  gu58g.l95Vi 
ell  &  Clear  G  &  1  Ist  g  5s.  1926 

2d  gold  5s 1926 

Kan  <&  H  C  (&  C  Ist  8  f  g  58.19.''>  1 
Pleas  Val  Coal  Ist  gst  68.1928 

Tenn  Coal  gen  58 1961 

Tenn  Div  lat  g  68 al917 

Birm  Div  Ist  consol  6s.. 19 17 

CaU  C  M  Co  l«t  gu  g  68.1922 

De  Bar  C  <&  I  Co  gu  g  6s. 1910 

V  IronCoal&Colstg  58.1949 


F-A 

F 

A 

J 

J 

M-N 

A-O 

V 

A 

F 

A 

F.AI 

J 

■D 

J 

-D 

J 

•J 

J 

-J 

J 

-J 

.\ 

0 

J 

-J 

J 

•  D 

F 

■A 

VI 

-b 

101     102 


100 


76     Sale 
76*8  Sale 


104Si. 


99=8  Sale 
109  Sale 
llOSjlll 


101     

95     


10218     10218 
87     J'ne'06 


107Sj 
102=8 

76 

763g 
I07'i8 
107 
L02Sa 
105S 
105 

99=8 
109 
111 
102 
103  Si 

U5Sj 


Oct  '04 
Apr '06 

78 

77  Si 
Deo '04 
May'e7 
Oct  '03 
Oct  '05 
Oct  '00 

9984 

109 

J'ne'06 

Dec '03 

Feb'06 

96  S. 


100     105 
87     102 14 


102=6  102\ 
Ti\  83 v^ 
73       83^2 


9734  101 '-^ 
109  llUi-2 
109     111 


103  Si  103 '4 
9l»4    90S, 


Telegraph  and  Telephone 

Am  Telep  &  Tel  ooU  tr  48  1929 
Comm  Cable  Co  Ist  g  4s. .2397 

MetT&Tl8t8tg5s 1918 

N  Y  &  N  J  Tel  gea  g  58. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4 S18...  1960 

MutUuTel  8  fund  6s. ..1911 

NorUlw  Tel  gut  4Sj8  g..l934 

Vlanuiacturing  &;  InduatrioJ 

AmCotOU  extiSjs 1915 

Am  Hide  (&  L  Ist  8  f  g  68.. 1919 
Amer  Ice  Secur  dob  g68..1926 
Am  Spirits  M£g  iHl  g63..1915 
Am  Tliread  Ist  ool  tr  4s.. .1919 
Am  Tobacco  40-yrs68....1944 
4a 1951 


J-J 
Q-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
MS 
J-J 
A-O 
FA 


96Sl. 


108     1083, 
102  Si 


96>a    96 
90  Si  Sale 

90     

104 

88S1---- 

HI34  Sale 

7734  Sale 


95i4Jan'06 
96Si  J'ne'OO 
109SiMay'05 
106 14  J'ly '03 
108  108 
103  103 
106SiMar'06 
103     J'ly '04 


96    J'ne'06 
90  Si      91 

90  90Si 
104     J'no'06 

9 1  To  Apr  '06 
111  Si     112S1 

77^        78Si 


31 


94 14    9514 
9613    98 


107  Is  109  S> 
102     105 
106  Si  107 


947,  68 
90Vll00>« 
87  9  3  Si 
99  104 
90»te  917, 
lllSill7»t 
7734    84 


"No  price  FrlOay;  latest  bid  aud asked.  aDueJan  b  Due  Feb  c  Duo  Mar  dDueAur  /iDae  J'ly  fc  Dae  Aug    oDuaUot   p  Dae  Not  fi  Dae  Deo  (OpUoaiial» 
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N.  T.  STOCK  KXCHAN«K 
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fenii  liK — (Continued) 

i'liilaUalit  \V  l»t  K  Is. .1943 

Son  Ji  L<ewls  1st  g  4m...19;^o 

U  M  J  KK  *  Can  geii  4s.lii44 

Pen  ss  colli  <fe  Atl  Hec  L  <*>  NiihIi 

Peo  A  Kast    iiea  (J  C  C  &  St  L 

Peo  Ai  PeK  Un  Ist  g  Os 1921 

2u  soU14'<j8 (;1921 

PereMarq— CliA  \V  M  58  l'J21 

yijntife  P.M  slis l'J20 

l8i  consol  Kol<l  y» 19'i!' 

Pt  Huron  Div  Ist  g  5s.l93il 
SapTus<fc  H  lstgUK4s.l931 
Phil  B&W  .Sp«  Penu  KR 
Pliila  &  Heading  cous  78.1011 
Pine  Creeic  reg  guar  Gs...l93i 
Pitts  Cm  <k  St  L  See  Penn  Cc 
Pitts  CleTe  it  Tol  ,se<;  B  &  O 
Pitta  tt,  \V  <fc  Cli    See  Penn  Co 

PitU)  June  Isl  o;oia  lis 1922 

PJtt8<fc  Ij  h;rie2>l  s  5s...al928 
Puts  Ale Kees  &  Y  ilee>i  VCeii 
Pitts  Sli  it  L  K  iHt  g  58...  1940 

1st  consol  gold  5s 194o 

Pitts  <fc  West    tiee  B  <fa  U 
Pitts  V  iSi  Ash  Ist  con  5s.l927 

Reading  Co  gen  g  43 199 
Registered 199" 

Jersey  Cent  coll  g  43. ..1951 
Rensselaer  it  Sar    See  D  &  U 
Rich  &  Dan    See  South  Ry 
Rich  <fc  Meek    See  Southern 
Rio  Gr  West   Se«  Demfc  Rio  Qi 
Rio  Gr  Juno  Ist  gu  g  58. ..1931 
RlogrSo  Ist  gold  4s 1941 

Gnarantee<1 1940 

Roch  &  Pitta    See  B  R  <fe  P 
Rome  Wat  <fe  Og   SeeN  Y  Ceni 
Rutland  1st  con  g  4'as 1941 

Og&LCham  l8tgu43  g.l94t 

Rat-Canad  Ist  gu  g  48...  194; 

Sag  Tub  &  H  See  Pere  Alarq 
~.tJo<feGr  Isl  1st  g  48.. .1947 
St  Law  <fc  Adiron  Istg  58.1990 

2Ugold  6s 199t 

St  L  &  Cairo    See  Mob  <fc  Ohm 
St  L  <&  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash 
StLMBr    i>eeTRRAo£Stl. 
St  L  &  S  Fran  2d  g  6s  CI  B  1900 

2d  gold  6s  Class  C 1900 

Seneiralgold  Gs 1931 

Q-eneiixl  gold  58 1931 

St  L,  <fe  S  F  RK  cons  g  48.. '90 
Southw  Div  Istg  OS.. 1947 

Refunding  g  48 1951 

5-year  gold  notes  4 "u..  190b 
K  C  FtSife  M  cong68..1928 
K  0  Ft  S  &  M  Ry  rel  g  48  1930 
KC<feMR&Blstgu5s.l92: 
3t  Iiouis  So  See  lUiuois  Cent 
St  L  S  W  let  g  48  bd  ctfs.1980 
2d  g  4s  iuc  bond  ct£s...pl9SS) 

Consol  gold  43 193'^ 

Gray'sPtTerlstgugSs  1947 
St  Paul  &  Did  See  NOT  Pacific 
8t  Paul  M  <fe  Man  2d  63.. .190b 

Ist  consol  gold  68 193;^ 

Registered ; 1933 

Reduced  to  gold  4>23..1933 

Registered. 1933 

Dakota  ext  gold  Os 191u 

Mont  ext  1st  gold  48 193" 

Registered 193 

E  Minn  1st  div  1st  g  5s..l90h 

Nor  Div  1st  gold  4s.. ..194b 

Mmn  Union  1st  g  68.. ..1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

WIU  <fe  S  F  Ist  gold  53.. 193b 
8t  P  <fe  Nor  Pac  See  Nor  Pao 
StP&S'xCity  «eeCStPM&i. 
SFePres&  Ph Istg 5s.. .194.. 
S  A  &  A  P  See  So  Pac  Co 
8  F  &  N  P  Ist  sink  t  g  5s. 191!- 
Sav  F  &  West  See  Atl  Coast  1. 
Scioto  Val  &  N  E  See  Nor  <fe  W 
Seaboard  Air  Line  g  4s  ...195u 

Coil  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  49.el933 

Car  Cent  1st  con  g  4s...  194;) 

Fla  Cen  &  Pen  1st  g  6s.l91t> 

Ist  land  gr  ext  g  5s.. .1930 

Consol  gold  53 1943 

Qa  &  Ala  Ry  1st  con  58  ol945 
Ga  Car  &  No  IstgugSs  1920 

Seab  &  Roa  1st  5s 1920 

Sher  Shr  &  So    See  M  K  &  T 
SU  Sp  Oca  <&  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  58 1924 

So  Car  &  Ga    See  Southern 
So  Pac  Co— RR  1st  ref  4s.  1955 
Gold  48  (Cent  Pac  coU).fcl94'J 

Registered fcl949 

A  <fe  N  W  Ist  gu  g  58 1941 

Cent  Pac  Ist  ref  gn  g  4s  1949 

Registered 194U 

Mort  guar  gold3'28..fcl92y 

Through  Si  L  Ist  gu  43  '54 

Gal  Har  &  S  A  Ist  g  6s.. 1910 

Mexife  PaclstgSs 1931 

Gila  VG&N  Istgug5s.l924 
Hoos  E  <fe  W  T  1st  g  58.1933 

Ist  guar  58  red 1933 

H  &  T  C  Ist  g  5s int  gu..l937 
Consol  g  68  int  g-uar...l912 
Gen  gold  48  int  guar. .1921 
Waco&NWdivlstg68'30 


M-N 
J-J 

M-S 


M-N 
J-D 
A-O 
iVl-N 
A-O 
t'-A 

J-D 
J-D 


J.J 

A-O 


A-O 

J-J 


M-N 
J-J 
J-J 
A  0 


J-D 
J.J 
J.J 


J.J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 


Juni  'JO 


Hilt           Atk 
lOUHl 


US»S 

106»4  108 


112 
124»8 


Weel£t 
Rwnyt  or 
Last  Salt 


Low       Hia/i 
1101-^  Feb '00 


llOKjSep  '04 


1 23  '.<  Jan  '05 
Uni'4  Dec'O.i 

109  Apr '02 
1 12 '•■Apr '01 
Uo^iJan'oe 

110  Apr'OU 


J.J 
J-D 


M-S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J.J 


J-J 

J-J 
J-D 
J-D 
J.J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


115»9 

117     . 


Ill       .... 
102  >»  Sale 


98 '-i    99 


82 

106  V, 
9312 

98" 

lOO^s  ..... 

lOO^a , 

I'iiS     129 
114'3Sale 
9a       983^ 


87^8  Sale 


121     Sale 
84\ 


9512  Sale 

8714 

76      7r 


107%.,. 
134     ... 

130I4 

lllialll'i 


10838  108 

102^8 

103  "^ 

lOO^g  103 
102^2 


134     137 


11734  1181.. 
114      


109     . 
107>2. 


8T^  Salt 
101 34  Sale 
92       92 'e 

97  »2 

10934  Sale 

lOS^s 

109  ij  110^4 
lU      


IIOI4 


97  ^j  Sale 
92  Sale 
90  >a 


101     Sale 


87 1*    blh 

97 

10534 

♦ 113>a 

106^4 

104  >4 

lea's 

111»4 

109 14 

96'fc 


1 15  "i  Mai '06 
137     Kov'97 


120     Oct  '01 
112iuDec'0L' 

120     Mar'06 
as     J'ly'y 

116     Muy'05 

102  »4       10-"2 

100  ^u  J'ue'OU 
9834        983< 


109  Mar'05 
76  Dec -05 
89     Jan  '0 


lOe^Oct'Oi 

98112  J'ne'06 

lOli^Nov'Ol 

92'-,May'0U 
122     Jan '00 


101 

100^4 

127 
li3i« 

981^ 
102 14 

8578 

97 
121 

84 


J'ne'OO 
May'OO 
May'OO 

U3i8 

Sep  '05 

Ang'05 

SO"*. 

May'OG 

121 
b4% 


95I4        96 
87     J'ne'06 
77  7712 


IO6I4  Apr'06 
133ii.J'n6'06 
140  May' 02 
ill'*  J'ne'06 
116iflApr'01 
108  Hi  J'ne'OO 

102  "4  J'ne'06 

103  h  Sep  '0; 
101i4Apr'0 


124  May'Oo 
134  "4  J'ne'OO 
136i4May'06 
119  Mai'OO 
l21%Oct  "05 


112i2Jan'0b 
110     Oct  '05 


37H       871.., 

1013*     102 

95  Is  Apr 'Oo 

96^2  Mar'06 

10934     IOL34 


109  la  Mar'05 
1 10 12  May'OO 

110  Jan '05 
110     May'OO 


102    Jan  '03 

97 14       97 12 

9II4       92V, 

,  9m.May'0ti 

109  la  Feb '06 

101        1013, 

98i«ilay'0e 

8714  J'ne'06 

96  95 

106  Feb '06 
HI'*  J'ne'Oe 
106i«J'n6'06 

107  »4  Feb '05 
103'-jMay'0b 
1113*  1113^ 
1114  Apr'06 

96  96 

127  "a  Feb '02 


71 


6:2 


54 


12 


Jiange 

Sinei 
January  1 


Lena    Hiiiti 
109     llOV 


11 2  K,  1 1  H 
1104  llOSj 

110    in '-J 


US'-.,  116V 


118     120 


99  ■'a  10:^^: 
9:)  ^1  100  Hi 
97  ^  10;  Hi 


98  H 100  H 


92  H2    91 H 

122      122 


100 1.2  102  H. 
IOOI4  102-14 
125      127 
IIIH2II4 


84HJ    89 
95 14    97 
121      121 
83  H.    87"(. 


95 14    9934 
84       89 
77       82 


106»4l09H 
133'2l37H2 


1101^  112  H 


108  111 
102  IO4I4 


IOII4IUII4 


134  I06 
IS6I4  136-4 
118  Is  119  H 


112iall2H 


86Hj  92 

101  10314. 

94   y7''b 
96H)  97 
107  Og  10934 


llOHalll'-i 


110  110 


94 1«  97  H 
91»4  9638 
gii-j  92 

109HallO 
99  10234 
98  4  OS's 
3714  89 
95   9970 

106  106 

110  11134 

106  106  41 


loss  105  Hj 

110  11134 

111  lllH. 
96   99 14 


N.  T.  STOCK  EXOHAVf?K 
Wkkk  EXDINH  JU.NECn 


Southern   I'ac  Co — (fontinurd) 
Morgans  La  &,  T  let  7».191S 

l8t  gold  o.s 1920 

Ni>  of  Cai  ]nl  jfii  K  6m 1907 

Gnrtriuneed  gold  6h 1938 

Ore  ife  Cal  IhI  guar  g  58.1927 
SA  it  A  Pass  lNtgUK4s.  1943 
So  Pol  Argu  lNtg68...ciyo;i 

1st  guar  g  Gs clOlO 

S  P  of  Kail  St  gOsCife  1)  i;)(»t; 
Istg  Ob  series  K<fc  K...1912 

Ist  gold  (is 1912 

1st  con  guar  g  58 1937 

Slampe*! 1905-1937 

SPacofNMex  Istg  08..  1911 
So  Pac  Coast  lstS!u4K  ir.  1937 
'rex<fcXOSabDivlHt(2  6s.l912 

Con  gold  5s '....1943 

Southarn— Ist  con  g  os 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  193>^ 
Mem  Div  1st  g4Hj-58... 1990 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  R  Ist  g  fis 1918 

Atlifc  Danvlstg48 1948 

2d -Is 1948 

Atl  cfe  Vad  1st  g  guar  48. 1949 

Colife  Greenv  1st  6s 1910 

ET  Va<fe  Ga  Div  g  5s..  1930 

Con  1st  gold  58 1950 

E  Ten  reor'lien  g  5s 193>< 

Ga  Midland  l>t  3s lit  16 

Wa  Pac  Ry  1st  g  63 1922 

Knox  &  Ohio  1st  g  63...192i. 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  Ist  g  48...194y 

SoCar<fe  Ga  Ist  g  58 1919 

Virginia  Mid  ser  C  68...1910 

series  D  4-5s 1921 

Series  E5s 1920 

General  58 1936 

Guar  stamped 1936 

W  O  &  W  Ist  cy  gu  48.. 1924 
West  N  C  Isl  con  g  63. .1914 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fe  Nor  Istg  68.1939 
Stat  Isl  Ry  1st  gn  g  4I2S..I943 
Syra  Ring  <fe  N  Y  See  D  L  &  W 
'perAot  St  Ll8tg4i2S..1939 

JL  Ist  con  gold  5s 1894-1944 

Gen  refund  s  t  g  as 1953 

St  L  M  Bge  Ter  gu  g  68.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  os 2000 

2d  goldinoSs g200t> 

La  Div  B  L  Istg  5s 1931 

WMinW&NV/l8tgu5s'30 

Tol  &  O  C  isl  g  58 1935 

Western  Div  Ist  g  £3. ..1935 

General  gold  5s 1935 

Kan<fe  M  l8tgug4s 1990 

Tol  P  &  W  Ist  gold  48.. ..1917 
Tol  St  L  <fc  W  prlien  g  3 128.1925 

50-year  gold  48 1950 

Tor  Ham  &  Buff  Ist  g  4s.  /i.1946 

Ulster*  Del  Ist  con  g  58  1928 
1st  refund  g  43 1952 

Un  Pac  BR  &  1  gr  g  4s  ...1947 

Registered 1947 

IstUen  g  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  43.1940 
Ore  Short  Line  lstg63..1922 

1st  consol  g5s 1946 

Guar  refund  4s 192".> 

Beaistered 1929 

Utah  <to  Nor  1st  73 190b 

Gold  5s 1920 

ani  N  J  RR  &  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

V^andalia  consol  g  43 1955 
era  Cruz<fePlstgu4HiSl934 
Ver  Val  Ind  <fe  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Isl  gold  5s 1939 
2d  gold  53 1939 

Debenture  aeries  A 1939 

Series  B 193y 

Ist  lieu  equip  s  fdg5s..l921 
1st  lien  50  yr  g  term  43.1954 
Del  <fe  Ch  Ext  Isl  g  5s-. 1941 
Des  Moin  Div  Istg  43. .1939 

Om  Div  1st  g  3Hjs 1941 

T0I&  ChDiv  1st  g  48...  1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  1st  g  4s.. .1952 

Gen  &  conv  g  4s 1952 

WeslN  Y&  Pa  Istg  53.. 193V 

Gen  gold  3-43 1943 

Income  5s (tl943 

West  No  Car    See  South  Ry 

W  Va  Cent  <fe  P  Ist  g  6s.. 1911 

Wheel'g&  LE  let  g  5s. ..1926 

Wheel  Div  Ist  gold  53. .1928 

Extenifc  Imp  gold  58. ..1930 

RR  l8t  oonsol  4s 1949 

20-year  equip  s  t  Ss  ...1922 
Wilkes  <fc  East    See  Erie 
WU  &  Sioux  F  <S«e  St  P  M  <fe  M 
Wis  Cent  50-yT  Ist  gen  4s. 1949 


Priet 
?Yidan 
June 2H 


Hanye  or 
Last  SaLf 


Hui 

12.;  1 

115' 
103' 


101 


1 04 '4 
lOj-'s 


111 


e9'4 


11712 


J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
PA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 

ma 
J-J 
J.J 
J-J 

A-O 
M-8 
A-O 
J-D 
J-D 


A-O 
A-O 

J.J 
A-O 

Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J-J 


AKh\Lniv        llitiit 

12aH!NoV04 

118      Ffb'iiK 

106      Sep  041 

'113     Jau'Ol 

10;;i2.Mai'Oi) 
k;i  k,  90 
105  H  Mar'.  0 
107  Apr'Otil 
102  Jaii'O'il 
11334  Keb'OOl 
114  Hi  Dec '04; 
119  Jau'Ool 
10«\J'ly'05! 
10534  May'OO 


Ko. 


-I- 


I  Unngt 
1  .sine' 
^January  t 

.i^uio    Jitgli 

liVs'ii'ti" 


100  i-j 

lie  4  Bale 


95     . 
II918. 

II8H1. 
96 

92 14. 


97 


U414 
115 -'8 

117^2 

11334 
122'" 


118'. 
11. 3^ 
721, 
123 


115H 
IIII4 


116 


107  , 
1121a. 
109  . 
11114  . 
llOSg. 
109  -a . 
95  . 
114 '4. 


107  Hi. 

117HJ. 


110 


118     119 
90 


114     .... 
110>all3 

109 

' 98Hi 

90  H2 

89 "«    89  H 

81     

96 

108  ifi 

' 92^ 

105 13  Sale 
104 14 


100 


*119 
95 


,  12434 
Salt 


107 
109 


99 


115     , 

11334  Sale 
1064  Sale 
96 

81  Sale 
101  la 

!I3 

II014 


94 


843, 
97 


84  Hj  Sale 
38     Sale 


86  Hj  Sale 
•73       74'-. 


•assg. 


108HJ. 
112    . 


89  Hj  Sale 
98     


10-.i>.j  J(f."a 
sT-S>    '.'O 

1043.1  I  or.  la 
!io«=<(,  107 

1 1 112      11)2 
113      11334 


Ijiia    iiy 
libs"  loi'u 


ill '4  Jan  'ot; 
110     Ai.r'Ob 
liaSj     119 
117i8Jan'06 

94  H2       95 
119 '•2  J'ne'OO 

i'S    J'ne'OO 
113     Jail '06 

06     J'uc'Oi, 

92     J'ne'OO 


116  H, 
116 

117 '4 

113S 

721, 

122 14 

12238 

Uo'e 
11234 

98 
105 
123 
110 
113 
Ill's 
109  i-i 

9734 
1144 


29 


May'Oft 

May'(  6 
.rne'OOl 
May'tit 
J'ne'OO 
J'ue'OOl 
Axir'Ob 

115=B 

Jau'Oo 
Feb '05 
May'OO 
Feb '02 
Dec '04 
Dec '05 
May'OO 
Mny'06 
May'Ou 

J'Ut'OL 


105 
104 
148 


117     J'ly  '00 
100     Nov'04 

109  Maj'OO 

120  Apr '00 
98     J'ne'OO 

111  J'ne'06 

119        119 
102     Jan  '00 

110  Mar'OO 
106'2NoT'04 

112  J'n606 
ill     May'04 

109  May'OO 
98  v8 
91 14  J'ne'Oo 
8934  May'OL 
81  81 
99H2Nov'05 

110  110 
93     Jan '00 

105 14 
May'Ot 
Apr'Ot 
146  Hi  Apr '00 
lOOSg  J'ne'OO 

121  124 
119     J'ne'Oi 

94'8        -'oit. 

96  "a  Dec '0. 
105H2  Jan'Oo 
110        110 


1027gFeb'06 
i0l;>8JSov'05 


112  4  Apr '0. 

11334       ii53.i 

106  Hi  106  H 
9734  J'ne'OO 
81  a4 

102  Dec 'Oil 
93  Mar'Oi 
J'ne'OO 
Nov'O . 
85  H2  May'Oi> 
97     May'Ofj 

l09HjMar'0. 
8433       85 
37  >a       3834 


110 
97 


86  86> 

72  73 

11 6 '«,  May'OO 
95  May'Oo 
30     Maj'Oi 

109  J'ne'OO 
112  J'ne'OO 
112HjFeb'0 
lllHjAug'Oo 
89  la  89  Hi 
102 14  Dec '05 


J-J       91HiSale      91Hj       92       53     90Hj    95 


1 1 1 1  '4  1  i  1 1* 
lllo     110 
II514  ll;ii« 
117ifell7'« 


16 
8 

77i 


21 
120 


9415 
118 

97 
113 

96 

92 


9b  Hi 
lla^j 

9934 
113 

98^ 

92 


114'4li6 
l!0      11934 

1131a  no's 
72 '4    72 '4 
121       123 
122 14  1221a 
113'all6 
11234  11234 


109      112 
119      120i» 
97  Hi  100 1(1 
111     111 

119     124 
102     102 

10334  110 


105     iOSia 


114     114>a 
109  Hal  14  la 


ll2i«114i« 


112      115H» 

iO?"  io9" 
953,    994 
91 14    9334 
89        90 
80Hj    844 


110  113  >4 

93   93 
10318  10634 
i02  "a  106  ^ 
146 1416014 
146  .a  149 1(1 

994102 
118 14  126 
114'8H9 
94I4  97H» 


105  4  105  "a 
110  110 


102  Tg  105 


108  114 
11 2 'a  116  >« 
104  109 
87  4  93 
72Hj  86I4 


93   93 
103  110 


»4   86  >a 


82  78  90  "a 
344  411* 


84   8SH 
69   76'4 
116^8  lla 
944  97^ 
30   31 

109  109 
112  114 
l22H>ll'ii'9 


87  4  934 


AUSCELI^NEOUS   BONUS— 4;oncluded. 


Slanulacturing  <&  Industrial 

Cent  Leather  20.year  g  58.1925 
Consol  Tobacco  50-yrg  4s. 1951 

Registered  48 1951 

DistU  Sec  Cor  (K)nv  1st  g  58. '27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lO-yr  conv.  63  '13 
Knickor  Ice  (Chic)  1st  g  53. '28 

Lackaw  Steel  Ist  g  5s 1923 

Nat  Starch  Mfg  Co  1st  g  68 1920 
Nat  Starch  Cost  deb  58. .1920 
Stan  Rope  &  T  Ist  g  63.  ..1940 

Income  gold  5s 194( 

0  S  LeathCo  8 tdeb  g6s..l91h 
US  Realty  &  I  conv  deb  g  5s '21 
U  S  Steel  CorplO-60  yr5s.rf'o; 

Registered AprU  196; 

Va-Car  Cliem  ool  tr  53  a-..191' 


99     Sale 
78  4  Sale 


86  4  Sale 

109     109 14 

9G34    97 14 

'lt'4'4 

loo 

lOlH 


109  109- 
9578.%alc 
96  4  Sale 

' 9b': 

98  4 


99  09«s 

784  784 
78I4  Mar'OO 
85  4       88 

lOyisT'ne'Oe 
974       971*. 

10438  J'ne'OO 
974  Oct '05 

104  4  J'ne'OO 

90     May'OO 

77     J'ne'OO 

45      Dec '05 

1»4  Mar'Ol- 

109     May'Ofi 
95^8       9034 
957s       97 
96  '8       963, 
98  4  I'ne'O 


145 

9634  1024 

11 

78  4  8334 

.... 

784  78'e 

66 

81   90 

107791104 

30 

96  100 

10138  1043^ 

102  4  1083, 

85   93  4 

.... 

73   77 

14   2  4 

107  10;)  1. 

!• 

954  994 

53; 

9534  100 

•. 

9;k'>8  100v 

;'8410l'. 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDkt&Imp58  6'eeCentNJ 
Am SS Coot  WVag  53. ...1920 
B'ki'n  Ferry  Co  Isl  cons  g  53  '48 
ChicJc<fcStYardcolg53.1915 
DetM&Mldgr  incomes..  1911 
Hoboken  L  <fc  I  gold  5s.  ..1910 
Mad  Sq  Garden  1st  gos.. 1919 
Man  Bch  H  &  L  gen  g  48. .  1940 
Ne-wp  Ne  Ship  &  D  D  5s  (il99(i 
N  Y  Dock  50-yr  1st  g  4s.. 1951 
Provident  Loan  Soc44s".1921 
StJosephStk  Ydslst4  4s.l930 
St  L  Ter  Cupples  Stat'n  ifr  Prop 
Co  Istg  4 48  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .192; 
.<p  Val  Wat  Works  Ist  63.190i. 
U  S  Red  &  Ref  Ist  s  £  g  Os.  193 1 


M-S 

M-N 

F-A 
J-J 
A-O 
M-N 
M-N 
M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 
M-E 


103 


47 


69 


94  4  Sale 


103 


103 


10034  J'no'02 
47  47 

108  J'ly '05 
70     May'OO 


50     Feb'O; 


944       94  H 

99     May'0( 

1004  Sep '0. 


112  J'ly '04 
a34J'iy'0o 
103        103 


No  price  Friday;  lateet  bid  and  asked  this  week.    aDueJ&a     6  Due  yeb    *DueMay    i/Duejne    ADueJly    yDueNov    sOptioo 


102     104"% 


464    58 
70  "  "ia 


94       98 
99       99 


111  95  '103 


S»te 


OHIOAaO  STOCK  EXOaA^(}E-3took  Record-Daily,  Weekly  and  Yeirly 


aiocMm—ujeuJitii'  and  lowmut  salk  fhices 


ASaMirday 
June  33 


Uonday 
June  <15 


»167ial85 


■>6>4      7 
*20       2'2 


6y'4  51)  H 

m  89 

'26  2a 

*3tJ  40 

«25'a  28 

*65  07 


•92 
•29 
*9S 
•  26 


96 

ao 

100 
M 


6^8      7 
5(5 'q    5tiH, 
'120      122  Hi 
'180      13i 
65        65 


•24  Sj    27 

*3a        40 

'110      112 

*68        60 


-1  i-h 

"6>4       e^v 
•142      145 

ii?"  ii'f 

•106      108 
120141201-2 
63       53i>, 


SB       66 
*115iall6H 

•85       88 
•115     119 


90 '8    90 't 
lU'i      lU'ZH 
137     137 
*1U3     105 


•"a  IH- 
10  lOH. 
3712    37'-, 


Tuesday 
June  26 


Wednesday 
June  '■!  7 


Tthursday 
June  28 


Friday 
June  i9 


CHICAGO    STOCK 
EXCHANGE 


167>3l67'-j  ♦ I8712 


63*   7 

•20  23 

62 »4  52^4 
433   4»t 


69 

89 

'26 

•66 

"36 


59 
(;9 
2 '.I 
69-', 
40 


-25  Hi  28 
•65  67 
VSV,  96 
*28'u  30 
•97  100 
"'26   30 


8  h.  6\ 

6'i»   6', 

120  123 
130  134 

♦ 125 

'130  135 

-24   27 
*3y    40 

110  llOig 
*57   60 


-1    IH 
»6»4   6"-. 
145  145 


117  117 
106  108 
120'4l20i< 
6312  54 


66'4  66 
116  116 
•85  88 
'115  119 


9018  90  li 
102  \0l\ 

i04"*i05" 


W      1"8 
10   10 

'37   38 


•6 

•22 

60 


7 
24 


89   89 
•26   27'-. 
•66   69"'4 


-25  Hi  28 
•U4'2  67 
91  Hj  96 
'28k  30 
*97  100 
•25   30 


•24  27 

•38  40 

110  110 

58  58 


•1    1^ 

*6i4   OHi 
142  142 

bi       52 
117  117 
106  "u  106  H 
12uHJ20k 

44   51 'b 


65  Hi  65 'fc 
1154116 

• 88 

' 119 


8934  90 H 
102  102  3e 
131  137 
104  104 


•6I4  7 

•22  24 

44  H.  50  H; 

4  Ha   4^ 


■ 69 

•88  89 

26'a  26 ig 

•66  693< 


25   25 

•el's  67 
•94   96 

29 14  29 14 
•98  100 
•26   30 


6I4    6^4 

65  55  "v 

120  125 

♦130  135 

63  63 

106^4  10634 

•24  27 

39  39 

110  112 

68  68 


•I    1H> 
•e"*   6  Hi 
145 


112  4  120 

106  108 

11978 120  H 

45   46 


64»4  6534 

116 

•86   88 
119 


9Ha   9H. 


9Hi   S"! 


l^s   l^H- 
9  Hi  9'6 
'35   37 


a-* 


90  »a  90Hj 
102  102\ 
♦131  135 
102  Hi  103 


i-^       188 
9  •4      9^. 

-■ia       37»2 


187  H^ 


•e^i 

last  Sate 
4IH3    45'H. 

Last  Sale 

58       58 
*88       89 
•26       27 
LastSale 
36      »6 
•24 14    SS 
Last  Sale 
•94      951 
•28Hj    30 
Last  Sale 
•25       30 


44 


58  Hi 


8 

•5434 
Last 
Last 

64 
■1071^4 
Last 

39 
■108 
*58 
Last 
Last 
Last 
Last 
'141 
*50 
'112  H> 
'1U6 
1184 
45 14 
Last 
Last 
Last 
Last 
Last 


6\ 

55  Hi 
-Sale 
Sale 

64 
110 
Sale 

J9 
110 

60 
Sale 
Sale 
Sale 
Sale 
145 

63 
117 
108 
llO'i 

48'8 
Salt 
Sale 
Sale 
Sale 
Sale 


7 
J'ne'06 
■4       46 


J'ne'06 
•i       58  H. 


95 


J'ne'Ot; 


J'ne'Oi' 
Hi       96 


103 
25 


J'ne'06 
25 


55 
121 
130 

63 

♦106 

26  Hj 

•38 

•103 

5S 
175 
26 
1 

6I4 
•140 


»         6I4 

65 

J'ne'06 

J'ne'06 

U4 

108 

J'ne'06 

40 

110 
58 
May'Ot) 
Mar'OU 
J'ne'On 
Apr '06 

116 


106  Hj     106  Hi 


.Saic.s 
0/  t/u 
Week- 
S'/iarc 


Jianye  for  year 
19u6 


Lowest 


Hio'iest 


64       64 1^ 

•115Hj116^ 

Last  Sale 

Last  Sate 

LastSale 


45  H»       46  H: 

32 14      XoT'06 

80         Feb '06 

17         J'ne'04 

y  Deo '04 

47        J'ne'Oti 

I's  i'e 

21  21 

63  "s       t}3'6 

116        116 

88        J'ne'06 

120      J'ne'oe 

o»4         May'Oo 


102  102  Hi 
'125     135 

103  103'8 
Last  Sale 


8I4      9 
J5       37 


last  Sole 
Last  "Salt 
Last  Sale 

9         9 
Last  Sale 
Last  Sale 
.Last  Sale 


102^4     10.iH. 
131        131 


10^      Deo '04 


•  1  k         1^2 

S",  8 

US  36 


5^8  Mar'Oi. 
36-^  Mar'Oii 
39\      J'ne'O'. 

XsV*  J'ije''0i; 
85^  Feb'OU 
""8        J'ne'Ou 


liailroads 

Chic.  City  Ry 100 

Chic  Pass  Ky 

Chic  <fe  Oak  Park 100 

Do     prel 1001 

Chicago  Subway 100 

Chic  Union  Tract 100 

Do    pref 100 

Kans  City  Ky  &  Ll  ..100 

Do    pref 100 

MetropolW  b  Kiev. .100 

Do     pref 100 

JiorthChic  street 100 

Northwestern  Elev..lOO 

Do    pret 100 

South  Side  Eler 100 

Streets  WStable  C  L  100 

Do     prel lOU 

West  Chic  Street lOU 

3IiacelIaneou8 

American  Can 100 

Do    pref 100 

Amer  Radiator 100 

Do    pret 100 

Amer  ShipWdg 100 

Do    pref 100 

Amer  Straw  Board . . . 
Booth  (A)  00  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank . .  100 

Chicago  Auditorium 

Chio  Brew'g  &  Malt'g. . . 

Do    pref 

Chic  Edison 100 

Chic  PneumatioTool.lOO 

Chic  Telephone 100 

Chio  Title  &  Trust...  100 

Diamond  Match 100 

lUinois  Brick 100 

Knickerbocker  Ice.. .100 

Do    pref 100 

Iiondon  &  Chio  Cont!r. 
Manufacturers'  Fuel.. 
Masonic  Temple  ...... 

MU&  Chio  Brew'g.... 

Do    pref 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Do     pref 

People's  Gas  L&  C'kelOO 

SwiftACo lOU 

The  Quaker  Oats  Co.lOu 

Do    pref 100 

Union  Bag  &  P  Co  ...100 

Do    pref 100 

Unit'd  Bos  Bd  &  P  CoIOU 

Do    pref 100 

Western  Stone lOU 

Alining 

Adventure  Con 25 

Allouez 2£i 

Bingham  Con  Mining. 51 

Black  Mountain — 

Dftiy-West 2l) 

No  Butte 15 

bhannon lu 


lU 


155     Marie  200     Jan    5 


7,021 


530 
465 

51- 


10, 

10 


300 
50 


60 


1,616 
109 


180 
10 


50 

17a 


l'.:0 
36 
99 
36 

1,06a 

2,451 


May  2 

April 

H2J'ne28 

'tj  J'lit:!' 

HjMa)18 

Hi  Jan    2 

HzJ'ne  0 

Apr    ^ 

Apr  30 

Mar  14 

May  5 

May2:^ 

Hi  Apr3  I 

Mayl8 

Jan  26 

Apr  10 


J'ne28 
J'ne27 
Feb  9 
May  11 
Jan  13 
Jan  11 
Feb28 
Jan  23 
Jan  25 
May  2  6 

16838  Mayl8 

16     Feb  13 

1     Mar  6 

6^4Mar23 

142  J'ne26 
May  V 
Apr  27 
May  3 
J'ne  6 
J'ne26 


6 
55 

115 

130 
54 

101 
17 
36 

108 
55 


49 
lol 
103 
118 

44 


79''8Feb23 


50 

50 

1,445 

6 


653 

1,721 

96 

325 


1,345 
2,937 

15 


450 


46     May2 
134  May29 

21     J'ne2i 

62     May   2 
113'2Jan    4 

78     Jan    5 
115     Feb21 


A'aji'/e  'or  HrgjiouA 
Year (lyoo) 


Lowe.v.       Hiqhest 


7HiFebl7 
28-'M-lan  2 
():<  Mayl 
13I4  f  eu20 
40^4  Marl  2 
6n  ^1  Feb  !' 
93H2Feb  8 
30  J'ne  8 
72i8Jaul3 
85  .Marl2 
28H2Feb2.. 
63  Hi  Mar  1 
9.1  J'ne  ; 
30 14  Mar  'j 
102  J'uelfi 
60     Feb 19 


11^8  Jan  20 

72     Jan  2 " 

l'Jl»     May2'.i 

136     Jan  17 

65     J'ne20 

10934  Apr  4 

28     Apr 24 

40     Feb    6 

113  Hi  J'ne  'i 

64     Feb   0 

175     May  31 

16  Hi  Feb 2b 

1     Mar  6 

Jan  16 

Feb  15 

Feb   9 

Jan  15 

118     Jan    9 

147     Feb   '< 

71»4  Jan23 


180     Jan  205     Oct 


7 

165 

63 

139 


80     Feb 28 


904J'lie'^5 
101^4  Jan  17 
115  Mayl'i 
101     May  8 


l'sJ'lie2» 

Sk  J'ne2^ 

37     J'uelO 


534  Mar  7 
36  Hi  Mar  V 
29^4  J'nelt 

9  J'ne28 
14>4Mar  , 
85 '4  Feb2i 

6     Fob  24 


47  Hj  Jan  31 
2H2Feb   3 

23     Mar  7 

71  Feb  6 
118HiFeb 

95  Mar  3 
122  Hi  Mar  9 


4  J'iy 
16  J'ly 
40      Oct 

OlsJ'ni- 

26  J'ly 
30  Jan 
82 Hi  Jan 

20  J  ail 

59  Ha  Jan 
55     J'ly 

21  Ma\ 

60  Mar 
90  ^  .Ma> 

27  Aug 
96  Dec 
40     J'n< 


334  Dec 
60  Jac 
76  Jan 
125  Feb 
38  Jan 
98'sJan 


93HiMayl7 
109  Hi  Mar  12 
1 52  Hi  Jan 
106^4  Feb  1 5 


2^4  Jan  12 
17 14  Jan  20 
42     Mar2, 


634  Feb  2 1 
36  Hi  Mar    , 

4434  Feb2. 
14^4  Mar.". 
1534  Feb  20 
85  4  I<'eb2 
7 'b  J'ne  16 


35  Oct 
105     Mar 

60  J'ly 
148  Hi  Feb 

10  Jan 
34  J'ne 

6  J'ne 
153     Jan 

32  Jan 
125     May 

95  Apr 
134  Ha  Feb 

55     J'ne 

11  Feb 
63     Feb 


734  Jan 
28  Deo 
^734  Aug 
13 '8  Feb 
51  Feb 
60  Sep 
93 14  ^ep 

25  H;  Oct 
'1314  Sep 
99     Feb 

26  Deo 
68     Oct 


100 
30 


Aug 
Sep 


103 '4  Mar 
72     Feb 


14'sApr 

73  Hi  Apt 

110     Deo 

134     Deo 

5934  Sep 

105  Hi  Mar 


40  Jam 

112  Aug 

70  Ocli 

150  Mai 

10  Jaa 

1  J-a 

7  Jau 

172  Feb 

58I4  Deo 
143  Hi  Feb 

118  Deo 

145  Aug 

67  Nov 

42  Nov 

75  Oct 


44  Hi  Mai 

2     Jan 

19     Sep 

5234  Aug 

11034  Aug 

41     Jan 

110     Jan 

6     Apr 


48  Hi  Aug 

2  "4  Oct 

23     Oct 

6734  Deo 

120  Hi  Mai 

80  "4  Deo 

120     J'n« 

534  May 


9933  May 

101     Dec 

46     Jan 

a6HjJan 


138  J'ly 

8    Aug 

23     Feb 


11034  Apr 
114  Jaa 
165  Deo 
109  Ha  Nov 


2  Hi  Apr 
16  Deo 
41     Aug 


OMcago  Bond  Eecord 


UONUS 

CHICAGO  STOCK  KXCH'Gb 
Week  ending  JtrxB  29 


Amer  Biscuit  6a 1910 

Amer  Strawboard  I8t6s..l911 
Cass  Ave  <fc  FG(StL)  53.1912 
Ohio  Board  of  Trade  43  ...1927 

Ohio  Consol  Br  &  Mit6s 

Chic  Consol  Trac  4  His 1939 

Cliic  Edison  debent  6s 1913 

1st  gold  58 ftl926 

Chic  Auditorium  Ist  5s. ..1929 

Chic  Dock  Co  1st  48 1929 

Chic  No  Shore  Elec  63 1912 

CMo&MilElecKy  58  ....1919 
Chic  Pneum  Tool  Ist  5s  .al921 
Chic  Rock  I  &  Pac  RK  43.2002 

CoUat  Trust  g  5s 1913 

Commonwealth  Elect  58.61943 

Illinois  Tunnel  63 1928 

Kans  City  Ry  &  IX  Co  58.1913 
Knickerb'cker  Ice  1st  5s.l92h 

Lake  street  El  1st  53 192b 

Income  5s 192ii 

Metr  W  Side  El  Ist  4s 1938 

Extension  g  is 1938 

North  Chio  St  Isl  68 1900 

1st  58 1909 

Refunding  g  4Hi8 1931 

No  Chic  City  StRy  4Hi8.192T 
North  West'n  El  Ist  43. ..1911 

Ogden  Gas  58 194t 

Pearsons-Talt  58 191i 

4-408 

4-608  Series  B 

4-80s  Series  F 

People' 8 Gas  ii<&  C  Ist  68.1943 

Refunding  g  5s 194' 

ClUc  Gas  ht&  C  1st  5s. .193 
Consumers'  Gas  1st  5s..  193b 
Mutual  Fuel  Gas  1st  5s.  194 

South  Side  Kiev  1  His 1924 

Swift  it  Co  1st  g  53 1914 

Union  El  (Loop)  53 1940 

Uniou  Pacihc  conv  48 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 192h 

Tunnel  Ist  Oa 190; 

Debent  63 1914 

Consol  g  5s 1931 

West  Div  City  Ry  4  His..  193. 
Wesi'rn  Stone  Co  5-20  os.  190i 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-0 
J-J 
J-J 
M-N 
.\I-S 
il-S 
J-D 
M->. 
A-O 
J-J 
Feb 
F  A 


jPrice 
JfYiaay 
June  39 


Week's 
Kange  or 
Last  sale 


Bid         Ask 
iy9'8 '."."" 


M-S 

M-^ 

J-D 
M-t> 
M-N 
M-^ 
A-O 
M-S 
J-J 
J-D 
M-> 
J-J 
J-J 
A-O 

F-A 
J-C 
M-h 
J-J 
A-(i 


Note.— Accrued  interest  mu.^  t  bi  i<lded  to  all    Cluoago  bo  nd 


59  Hi 

'.  ioi'-l 


99'9May'06 
102HiMay'00 
101  Mar'Oo 
Apr '04 
J'ne'OO 
Jan  '00 
J'ne'06 


t83 


98 

"si' 


n02Hil02Hi 


t99 


99 
100 


92>4Sale 
87  H»  Sale 


92  Hk  Hafe 

t  95 

tlOOHi 

t99Hi 

*9934 

noo    


104 

.  106  H 


tl02H,102'-. 
tl02i4  102>.> 
i 103 

t 95 


Low       High 


103 

65 

104 

102 


96'>4  Jan'06 


87     Feb'06 


82  84 

79  Nov'04 

80  Apr '04 
03  J'ne'06 
'.•3  J'ne'06 
99  Hi  J'ne'OO 
99»8J'n606 
98  May '0  6 
16  May'OO 
91  Hi  92  Hi 
87 'a  87 Hi 
90  Mar'06 
90     Feb'Ob 


105 
107 
104 


t60 


72 
70 
92 


92 '4  Feb '00 

92  Hi       92\ 

96     J'ne'OO 

lOOHiMai'OO 

99 'a       99  Hi 

100        100 

100     Apr '06 

120     Apr '06 

Apr'OO 

May'06 

J'ne'OO 

103  Hi  Feb '06 

lOi.''4J'ne'0'j 

tl02^4     I0214 

iOl'aJ'ue'Oi 

114     Nov'04 

65  Hi       65  H 

95     May'oO 

OS  Hi  Sop '05 

72 Hi  J'ne'OO 

70     J'ne'OO 

901-1  May'OO 

96HiJan'Oo 


27 


Sange 

Since 

January  1 


Low    High 


9978l00»4 
l02Hil03>4 
101     101 


55  55 
U'4  104 
102      10334 

96'4    9634 


37        87 


80       90 


103  105'(, 
90  >4  95 
99  Hi  100  "4 
99  100 
98  100 


91 'a  95 

87  89 

90  90 

90  90 


92  ^i  92>^4 
92^4  94 
89   lOOHi 
lOOHjlOOV 
99 Hi  99^8 
9978  100 
iOO  100 
120  120 
10434  10534 
107  108 
1.04  105 'b 
103  Hi  103  Hi 
102  105 'i, 
l01Hil03'4 
101  Ha  105  Hi 

■65""68" 
80  101 14 

06"  "85" 
55  8434 
89  Hj  95  H 
96  Hi    06  H 

price  9. 


OMoago  Banks  and  Trust  Oompanies 


NA.>IE 


Outstand- 
ing 
Stoeic 


Bankers  National $2,000,000  $1,144,684 

Calumet  National 100,000  (;34,l63 

Chicago  City 500,000  120,146 

Chicago  Savings fc500,000  a;74,03i 

Commercial  National..  fc2,000,000  l,945,-lo 

Continental  National..  4,000,000  2,18i,32s 

Cook  Co  State  Saving.s  60,000  ^2,93- 

Corn  Exchange  Nat...  3,000,000,  4,041,254 

Drexel  State 200,000  18,70-- 

Drovers  Dep  National  600.000  302,42 1 

Englewood  State 200,000  }23,059 

Federal  JSaliuual 500,000  64,825 

First  National 8,000,000  6,454,820 

FurstNatEnglewood..  100,000  126,600 

Foreman  Bros  B'k'g  Co  600,000  64i,b98 

Fort  Dearborn  Nat....  1,000,000  300,761 

Hamilton  National....  500,000  108,074 

Hibernian  B'k'g  Ass'n  1,000,000  1,120,35,- 

Kaepar  State  Bank....  200,00i.  57,025 

Milwaukee  Ave  State.  250,000  300,339 

Monroe  National 200,000  17,297 

Mutual  Bank 250,000  59,865 

NaiBankot  KepubUo.  2,000,000  1,062,272 

National  Live  Stock...  1,000,000  1,310,831 

North  Side  State  Sav..  50,000  46.416 

Oakland  National 100,000  27,36b 

Prairie  National 250,000  64,16- 

Prairie  State 250,000  95.766 

PuUman  Loan  <fe  Sav..  300,000  210.032 

South  Chicago  Savings  200,000  47.280 

State  Bank  of  Chicago.  1,000,000  801,667 

Stock  Yards  Savings..  '250,000  j  118,764 

Union  Bank  of  Chicago  200,000  30.859 

Union  Stock  Yds  Stale  200,000  {28,131^ 

Amer  Trust  &  Savgs..  3.000.000  2.299,o27 

Central  Trust  Co  of  lU  2,000,000  915.123 

colonial  Trust*  Sav..  600.000  644,548 

Drovers  Trust*  Sav..  200.000  57,763 

First  Trust  <fe  Savings  1.000,000  1.278,889 

Illinois  Trust  &  Sav..  fcl.OOOOOO  7,070,663 

JacksonTru3t<&  Sav..  250,000  ^62.442 

Kenwood Tr  <fe  Savings  200.000  «'20,25-. 

Live  StkTrcfc  Sav  Bk.  200.000  ?5,73'J 

Merchants' L'n&Tr  Co  3,000.000  3.873.390 

Metropolitan  Tr<&  Sav  750,000  318.901 

Northern  Trust  Co  Bk  1,600,000  1,527.51; 

PeoplesTrust  Jli  Sav..  200,000  44,931 

Royal  Trust  Co 500,000  491,64i 

Union  Trust  Co 1,000,000  749.36. 

Western  Trust  A  Sav.  1,000,000  264,58. 

W  SideTrA  Sav  Bk..  200,000  6,59; 

WoodlawnTr&SavBK  2OO.OO0  '21.139 


Surplus  A 
Bronti\ 


Dividend   Record 


In 
lyui 


8 

8+5 

'12' 
8 
6 
12 
6 
8 

Began 

12 

6+4 

Priv 

6 


6 

Succe 
Began 

12+3 
6 
6 

■li38 
8 
5 
6 

Began 

■■7' 
4 
5 
6 

12+4 

Began 

Inoor 

12 

6 

8 


6 
Began 


J.n     Per      Last  I'aid 

1905     to«  ^'0 


8 

None 

10 

'12' 

8 

6 
12 

6 

8 

bUHin 

1112 

10 

ate  Ba 

6 


6 

d.Mfrs 
busin 

6 
12+3 

6 

6 

"8* 

8 

4 

S 
None 
Mayl. 
None 

8 

5Hi 
5-1-5 

6 

12'-t-'4 

None 

Jan  3, 

uorale 

12 

6 

8 


Jan 
J-J 

Q-J 
yj 
y-J 
y-J 
Q-J 
y-J 

ess 
Q-J 

Q-J 

nk 
Q-J 


J'ly  '06,  2 
J'ly  '06,  5 
J'ly    '06,  5 


ly 
ly 
I'ly 
J'Jy 
J'ly 
J'ly 
J'ly 
Oct 

J'ly 
J'ly 


J'ly   '06,  1>9 


J-J 

J-J 

'Bk. 

ess 

Q-J 

-J 

-J 

-J 


Q-J 
Q-J 


190 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 
d  M 

Q-J 


F-A 


6 

buslu 


!.     ... 


Q.J 

ess 
QJ 


'Of, 
'06 
'06 
'06 
'06 
'06 
'06 
16, 
•06 
'06, 


,  3 

2 
.    l-* 
,  3 
.  14 
.  i 

I'l 
1905 
,  3 
.  2H| 


J'ly    '06,  4 

J'iy" '06." '3'* 
Mar.  5,  1909 
Oct  2,  1905 
'06,  1>» 
'06,  3 
•06,  l"* 
'06,  3 


J'ly 
.J'ly 
J'ly 
J'ly 


J'ly 
J'ly 
J'ly 
J'iy 


'06,  -i 

'06,  a 

'06,  1<4 

•06,  'J 


5. 

J'ly 

J'ly 

J'ly 
J'ly 
Jiy 


•06,  IH 

'06.  3 

•06,  1^ 

•06,  2»a 

'06,  l«a 


J'ly    '06,  3 


5 

arch, 

Jly 

J'ly 

J'ly 


1905 
'06.  3 
'O'J,  3 
'06,  i 


Feb   '06,   3 


J'ly  '06,  1H» 
Sep  6,  I'.'OS 
Jly    '06,   l** 


II  Uivideuds  are  paid  Q-J,  with  extra  payments  Q-F.      H  Includes  special  <Uvidond  of  30"b  duolarod  Aug.  10,  1904. 

t  June  l**,  '06  for  National  Banka  ami  Juno  19,  '06  for  State  institutions  except  those  marked  {i)  which  arc  01  date  Apr. 

•»  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  Utoat  price  thia  week. 

aDueDeo.  31.      t  Duo  Juno,      /i  Due  July,      /c  Capital  and  surplus  to  be  Increased. 


C  and  7,  •00. 


BOSTON  STOCK  EXOHANaE -Stock  Record,  Daily.  Weekly  and  Yearly 


Share  I'rkMM — Not  Per  (Jeotum  I'rices 


Saturday 
June  li3 


80  >«    B9V 

245  "^ '240  H: 
*152  164 
•2,S9   240 
*171   172 


Mondav 
June  XS 


'307  .... 
33   35 

• SS^o 

• 16:< 

» 121 


*lS7Vil38>, 

•104>2l06 

*91   93 

19R  198 

•19!^  20 

69S<  70 

*2m  22>5 

*194  194  >s 


103»8l(>3's 
245  245>i 


153 
•23H 
'171 
'170 
•807 
32 

aSS 


151 
240 
172 
175 


32 

85 

.  163 

.  121 


'137H)1»9 
104  107 
•91   93 


19>a  20 

' 69 

•21>-j  22V. 
1941419415 


.207 


*70  72>-) 
100 1,10012 
1473,  1481* 
♦9412    981a 


*98 
112 


97 
112 


26 
94^1 

197, 


•25 
*93iii 
I919 
37 12 
132  132 
I34I4I84I2 
188  188 
•36   3612 
106  ig  106 
*4    4S4 
*116  117 

• 29'i 

9    9 
£44  244 


60   60»4 
88"%  88»B 
*194  .... 
*3>,!   4 
•I3OS4  131 

• h 

* 10 

•227  228 
•94  10 
102  102in 
•22  >2  23 
*26  .... 
•21a  S 
IO9S4  10934 
•7913  8OI3 
•SO   30ia 


'206     207 


Tuetdav 
June  '<!6 


*89\t    89io 
'102 1,103 1« 

245      245 
*163      154 


Wednenday     Thursday  Friday 

June  H?         June  <?8  June  29 


170 
*170 
*307 

/•so' 


I7OI4 
175 


.    32 

85 

.163 

.121 


137Vj... 
lOJialO.iia 
9II11 


I9I4    191, 

681^2    681, 

♦2II4     22I4 

193»4  1941a 


♦70       721, 

lOOi-iiooi-j 

14fii4l47i, 

95 14    951. 


•96 
110 


97 
II212 


25 14 
94 1, 
193, 
37 


2514 
•9312 

191a 

361*. 
ISOOg  1311a 
13Sial33i2 
137     138 

3CTg    S67p 
1051a  106 14 

*4  4S4 

116     117 

30 

9  9 

241     243 


37       37\ 
103<%  104% 
•46      •45 
,*12       I2I9 
•eoia    92 
■•80       82 
•90       96 

*6ia      7 

36       37 

100  ig  103 

•9       10 


•3 
*1 
13 
28 
•46 
26 


81a 
Ik 

13\i 

281a 

■45 

261a 


80 14    59», 

88I4    88I4 
194     194 

*3ia      4 
ISO     131 

la 

10 

225     227 

10       10 
102     1021a 
•221a    23 
•26     .... 

*2ia      3 
1081a  109*4 

791*    791a 

29^8    30 


2051420514 


541a  B4ia 
•70  73H 
100  lOOi-i 
14514  1468^ 
•9414    9514 


•88%    88'f 
102>al02i-: 
24  5     245 
'152ial53ia 
738     240 


170 
■170 
■307 

*m' 

■168 


172 


.    32 

85 
162>a 
,121 


•13712138^ 

■    1031a 

...  .    911a 


19        19 
681a    684 
•2118    221* 
1921a  194 


205     207 


Sftia   m\ 
102      102 
245      245 
152>a  152V, 
I^nstsale 
171     171 

Last  Sale 
r.astsaif 

, 32 

85 

J-astsale 
Lastsale 
Last  Sale 
Last  Sale 
Last  Sale 
.137  42  1371.2 
..--.-103  4; 
I^attSale 


•96 
*110 


97 


241a  241a 
•94  95 
I834  191a 
361a  87 14 
130  131 
1333413334 
136ial37ia 

36   36 
1053b  106 

*4    434 
116  117 
29 1« 
914 
245 
leSH 
59  H, 
88 14 


36 !«  ?7 
1031a  10334 
••50 

12 
•90 
•80 
•90 


12 
92 
82 
95 


&H       63b 

351a  351a 
STTelOOSg 
•9   10 


xlO  llOia 
685  685 


21       21 
» 6l2 

•  •60  -62 
.  70  72 
•1514    161a 


'118 


18 

Ilia 

2434 

•61a 

18 
^•714 
••45 

11 

60  "s 

*2ia 
•1734 
"  85I4 
••70 
'•381a 
1071a  1071.; 

2534    2614 

••6U  »4 

93 

•41a 
•1»8 

\.^^ 
96 

10 

•42 
^\ 

6438 


120 
2 

18 

113< 

243< 
6'e 

18 
734 

11 

61 

S 

18 
86»3 
•90 
39  ii 


93 
5 

J"8 

838 

95 

IOI2 

45 

66I4 


3>a      31a 
1         1 
13        13 

27       28 
•45      MS 

25I4    25«8 
110     110 
682  la  685 


21 

■•60" 
69 
I5I3 


21 

51a 
•60 
70ii 
15  Hi 


9 

♦241 

163 

68  la 

88 

195 

•31a      4 

•13034  13034 

la 

10 

224  224 

*9ia  10 

loin's  1 02 14 

*22ia  23 

*26  

•2«a  % 
109  1*9 
78   79 
291a  29  3< 


•70   721., 
lOOVjlOOia 
14278  146 
95   95 


96 
110 


96 
110 


25  4) 
941a 
191a 
371a 


•231a 
•934 

181a 

37I4 
12934  131 
135      135 
136i2l37ia 

35       36I4 
■105ial06 

♦4  434 

1161a  1161a 

30 

9  9I4 

244     244 


3534    3634 
102     102^8 


•45 
*12 
•90 
*80 
•90 


•45 
121a 
92 
82 
95 


6         GHi 
35       35 
96»8    9914 


58       58 

:      3 
► 1 

I2I9    12»4 
27       281a 
••46      •SO 

24I4  25i« 
10834  1091a 
682     6821a 


90     100 
10  la    1034 


66  "a 
461a 
65 '-a 

l> 
•137 
••90 


56H 
46^4 
56 14 


1734 

1734 

11 

im 

24 

241,, 

538 

61a 

18 

18 

7I4 

712 

la 

la 

lOia 

11 

6OI2 

61 

21a 

21a 

1734 

1734 

8434 

85  la 

•■70 

•90 

38 

381a 

106 

108 1, 

2434 

2534 

••60 

•70 

93 

98 

*4ia 

5 

1% 

1-^ 

8l8 

8ip 

95 

95 

97g 

9''f 

413b 

4134 

81a 

87,, 

631.^ 

641a 

10 

IOI2 

56 

66 

40'8 

46'a 

54 

5514 

V»a 

71a 

6 

6 

137     137    1 

1 

1    ' 

20 

■•60" 
69 
I6I4 


21 

6ia 
•60 
7II4 
I5I4 


2 

1734 

111* 


171a 
11 

2378 

•51* 
1734 

71a 
la 
1034 
60 

234 

I7I4 

8334 

la 

38 

106isl03 

24       25 14 
••60 
93 

41a 

1% 

8 
95 

91* 


24  7(, 
51a 

18 
71a 
la 

1034 

60 
234 

171, 

851a 
la 

38 


93 

i\ 
\H 
81* 

95 

10 


681a    5938 

88       88 
■196     196 

-SV,      4 
131     131 

la 

■ 10 

224  la  2241a 

•91a    10 
102     IO2I4 

a^^    221a 
•26     ..„ 

•21,     1 
110     111 

78       78 

29 19    SO 


•ISia    19 
674    69 
Last  Sale 
19^     1931a 
Last  Sale 
.r^-^'^Sale 

Last'sale 
I'O.tiSale 


^Last  Sale 
*100  loov, 
143  1441^ 
•9414  95»4 
Last  Sale 
•98  97 
110  110 
Last  Sale 
Last  Sale 
Last  Sale 


241a 
94 
1914 
371a 


•SS34 
•99  la 
245 
15212 

171 
174 
3W 

•so"' 

165 
131 
1H8\ 
163 

•13718 

•102 

94 


1878  187. 

.671a  671, 
T^.  May'06 
193  193  4 
1^0  j'ne'06 
<#50ia  Apr '06 
,205  4  §05  4 
'(Ji  Oct  '05 
■ScJis      J'ne'Oe 


^nr.  May'06 
100  1004 
14178  144^ 
;94'8        95^. 

175  May'06 
•9614  |64 
110         111 

^•514  May'06 
Oct '05 
Apr '06 


60 
ISO 


35I4    3678 
102     102 
••45     .... 

12  I'J 
91        92 

♦7634    80 
90       90 

64  64 
3514  35<4 
964  100 14 
•9       11 

6078     6078 

34      34 
''6      1 

13  13 
274  28i8 

••45      '50 

24Sg    2538 
109     109 
6824  6824 


20*4 


•60 

6934 

154 


8  4      83-_ 
62       631* 
♦90     100 


10 
56  4 
46 14 
5334 

74 

6 
137 


10 
557s 
46  4 
6434 

8 

6 
138 

1 


21 

64 
•60 
714 
15  4 
784 
120 

2 

174    18 
11       11 
24*8    24'8 
♦5>4      64 


1L8 


•23 

94 

184 

37 
1284131 
133     134 
1364137 

344    35 
IO514IO54 
Last  Sale 
II6I4II6I4  .^„ 
Lastsale^" 

243     243 

161^8  16238 

574    59 
874    874 
19S     195 
34      4 
131     131 
Last  Sale 
Last  Sale 
225     225 
•91a    10 
102     1021, 
♦224    23 
Last  Sale 
LastSale 
109  4110 
77       777t 
29  4    2934 
LastSale 
LastSale 
31«8    36 

10034  101 7( 

•■45   : 

12       12 
•91       93 
Last  Sale 
91 


♦23 

94 

ISW 

37 
129 
133 
136  4 

32 
11034 
44 


STOCKS 

BOSTON    STOCK 
EXCHAN«E 


Sales 
HI    the 

We*k 
Share* 


17 


205 
30 


6=8 
36 

9534 


634 
354 

-     99  »8 
Last  Sale 


3 

'1 
♦1234 

27 
la 

24 
109 


3Vi 

134 

277^ 

4 

25 14 

109 


680     682 
LastSale 

20 14    21 
LastSale 
•68     •eo 

69       704 

I6I4  I514 
Last  Sale 
LastSale 
LastSale 

17  4    18 


684 
88 
194 
379 
•130 
1 

13Ki 
221 
10 
1024 

•224       23 

£fi'4      Apr '06 

2,„„     J'ne'06 

a;108        108 

77  77 

.0?^'=       SO 
*SJs      Feb '06 
ZC/9  4    j'ne'Oe 
g^"*       3834 
Sf**     102 
•  ■46 
•12 
91 


6»4 

35 
9534 


18 

74 
■45 
11 
60 

24 
I714 
8614 


I7I4 
74 
•40 
♦104 
60 

24 
I714 
84 
»4 

♦38       39 

1074109 

2438    26 

••60 

93 

4I4 
•II4 
84 
97 
10 


■70 

93 
414 
14 
8i« 

98 

lOig 


84      878 
69       6414 
•90     100 


10 
65 
464 
534 

8I4 

6 
137 

^8 


10 

5514 

464 
554 

8I4 

6 
137 


11 
24 

5% 

174 

•74 

la 

1034 

694 

24 

I714 

83 

♦■60 

874 

107 

25 

•60 

94 

4 

♦II4 

8 

•95 

10 

42 


11 
24I4 

5»8 

174 
8 
4 
1034 
00 

24 
171, 
864 

] 
38 
109 
26i« 
•60 
94 
4 

lia 
83^ 
98 
10 
42 
84 
60       64 
LastSale 
10       10 
65       553. 
46I4     461. 


'"3" 
•1 

•1234 
•27 

•45 

24^ 
109 
680 
W 

21 
54 
•57 

69 '4 


13 

92 

J'ne'06 

91 

354 

994 
J'ne'06 

■'"34 

II4 
134 
28 

la 

2536 

110 

6804 

Fob '06 

21 

Apr '06 

•60 

701, 

I5I4         15>4 

7»4     J'ne'06 

lis      Apr'()6 

2  May'06 

174       17^, 

♦1034        llSg 

244       244 
64         -^ 

17 
734 
♦46 

11 

60 

•238 
1676 

844 
♦•60 

364 
108 
•25 
•60 

934 
4I4 

♦II4 
gi* 
♦96 

10 14 


50 


10 
271 
198 


331 


11 


19 

4.740 
14 


55 

85 

3,326 

1  ,S10 

2,981 

12s 

1,755 

1,161 

845 


8 
61 


92 


624 
734 
534 
137 


544 
734 

6<4 

137 


94 
55 
0:4514 
534 
•74 
6 
136 
■80 


84 
63 14 
May'06 
10 
55 
454 
54'4 

8 

5 
137 


193 
15 

431 
10 


Kiiilrondn 

8n     Atch  Top  «c  Santa  FelOO 

I004         no     nref 100 

245      Boston  &  Albany 100 

1501,  Ronton  Klevalod 100 

J'ne'Dii  Boston  <fc  howell 100 

171      Boston  &  Maine 100 

J'ne'Ofi         I>o     pref 100 

J'ne'OG  Boston  &  ProvirtencelOO 

32      Boston&Wor  Elec  Co 

85  Do    pref 

J'no'OC  CliicJuncBy&US  YlOO 

r-iie'Oi)         Do     pref 100 

May'OO  Con  <fe  Mont  Class  4..  100 

Apr '00  Conncfc  Pass  Riv  pref  100 

Apr'Of)  Connecticut  River. ..100 

]3Si^  Fitchburg  pref 100 

103  4  da  Ry  c&  Electric...  100 
M»y'06         Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central  100 
N  Y  N  H  <fc  Hart  1 00 
Northern  N  H..  100 
Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette..        100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric  100 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central.    100 

Do    pref 100 

WoicNash&  Roch..l00 
iVIi8cellaneou.s 
25     A.mer  Ajrricul  Chem.iOO 

94  Do    pref 100 

ISOg  Amer  Pneu  Serv 50 

374        Do    pref 50 

1304  Amer  Sugar  Refin 100 

1334        Do    pref 100 

13634  Amer  Telep  &  Teleg.lOO 
34i2Amer  Woolen 100 

104  Do    pref 100 

J'ne'06  Boston  Land 10 

11678     117     Cumberl  Telep  <fe  Tel  100         70 

J'ne'06  Dominion  Iron  <fe  St 

379         8 7f  East  Boston  Land 880 

243     Edison  Elec  lUittn... 100       108 

General  Electric 100         46 

69     Mass'chnsettsGasCoslOO  10,538 

88  Do     pref 100    1,60 

195     Mer^nthaler  Lino..  100         72 
4     Mexican  Telephone..   10       820 

131     NE  Telephone 100         80 

Jan '06  jPlAntComt'ststkcomlOO 

Sep '05        Do    pref 100 

222      PuUnianCo 100 

10     Reece  Button-Hole.!  10 

1024  Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

TTnion  Cop  L'd  &  Mg    25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do    pref 25 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land..  25 

West  Telep  dfc  Teleg.lOO 

Do    pref 100 

Westing  El  cfc  Mfg.. .   50 

Do    pref 60         20 

Mining 

AdTenttire Con 25    l,2t»5 

AUouez 25    1,186 

Amalgamated  CopperlOO  74,50 
Am  Zmc  Lead  &  Sva.  25 

Anaconda 25         65 

Arcadian 25       410 

Arnold  25        30O 

Atlantic 25       945 

Bingham  Con  Min<fe  S  50  4,065 
Bonanza  (Dev  Co)...  10  250 
BostonOonC&GCrcts)  £1    8  345 

Cainmet  <fe  Ariz 10       608 

Calumet  &  Heola 25         42 

Catalpa  (Silver) 10 

Centennial 25    1  6iO 

Central  Oil 25 

Cons  Mercur  Gold...  5  1,650 
Copper  Range  Con  ColOO  13,732 

Daly-West 20       660 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.   10 

Greene  Consolidated.   10 

64  Guanajuato  Consol..     5 

174  Isle  Royale  (Copper).   26 

8      Mass  Consol 25 

4  Mayflower 25 

11     Michigan 26 

60     Mohawk 26 

Montana  Coal  <&  Coke   25 
174  Nevada  Consolidated     6 

8678  North  Butte 15 

1     Old  Colony 25 

38     Old  Dominion 25 

1084  Osceola 25 

26     Parrott(Silvfe  Copp)   10 

•60     Phoenix  Consol 25 

«34Qniiicy 25 

414  Rhode  Island 25 

14  Santa  Fe(  Gold  <fe  Cop)  10 

84  Shannon 10 

98     Tamarack 26 

IOI4  Teoumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  .feOil  25  2,050 
U  S  Smelt  Ret.&Min.   50    1,834 

Do    pret 50    1,880 

Utah  Con  (Gold) 5    8,934 

Victoria 25        536 

Winona 25        301 

Wolverine  25        154 

Wyandot 25       430 


Hange  lor  Year 
1906 


Lowest 


P6'4  May   1 


100 
245 
152 
238 
170 
170 
310 
25 


1,846 
1,797 
1,033 


19,667 

3,072 

65 

32 

32 


May   2 

J'ne'iS 

J'neI2 

J'nel'J 

T'nelB 

J'ne  7 

J'ne  9 

Jan  17 

72  4 -Tan  16 

100      May2G 

121      J'ue22 

18834  May31 

103     Apr   <> 

297  4  Apr   3 

I3714  J'nel2 

95     Jan    8 

924  Feb 

197     Mar27 

17     Jan    5 

59 4  Jan    2 

224Mayl2 

192  4.T'ne27 

157      May26 

230     .ran  16 

205     May21 


Highest 


50  .Tan  15 
50  Marl  4 
65     Jan  10 

95  J,an  10 
139  4  May   2 

91     May  3 
175     Jan  11 

96  J'nelO 
110     J'ne27 

25 14  May  9 


150     Feb   6 


22 

91 

11 

30 

128 

131 

132 

32 


May 
May 
Jan 
Jan 
.May 
Mav 
May 
J'ne29 
10284  May  3 
334  Jan  11 
1164  J'ne2S 
26     Jan    4 
S'a  Jan31 
238     J'uel2 
16li4May   2 
44      May  3 
8434  Mayl7 
190     Mar23 
3     Jan    2 
n303*j'ne20 
1     Jan  16 


967gj,inl3 

10.S4./an    3 

25714  Kel)]9 

160     .Jaiil'i 

246  4  Apr   2i 

lH(>4Apr    21 

1754  May   4 

314  4Apr24 

394  Apr    7 

90     Apr    7 

182     Jan  12 

Jan  16 

Mar24 

Apr    H 

Apr    2 

Jan  3 

Apr  27 

Jan    2 

Apr  13 

J'ne  8 

.I'ne  1^ 

2514  Jan    9 

207 140  an  27 

163     Feb    7 

233  4  Mario 

210     Jan  15 


Uange   lor  J-^etUnn 
Year(iyoS) 


Lowest 


7778  May 
n9  4Jaii 
!53      Dec 


127 

190 

163 

298 

145 

107 

95 

198 

23 

75 


57     Feb 20 

64     Jan    4 

80     Mar  2 

106      Feb  20 

I6OI4  Jan'.i4 

9934  Jan 

178     Apr 

101     Jan    2 

llfiiaApr   9 

25i4May  9 


1,507 

1,588 

7,521 

600 

1,501 

750 

709 

546 

1,731 

200 

1,520 

13,292 

101 

683 

5.730 

3,341 

100 

70 

755 

110 

7,790 

202 

1,848 

190 

8,368 

7,920 


220  May  2 
94  Jan  11 

10134  J'ne22 

22  4  Jan  11 

364Mar29 

2     J'nell 

1034 May  2 
73     Jan  10 

«294J'ne20 
48  79  Feb  19 

109  May23 
3414  J'ne29 
99i4T'ne2H 
■40  Jan  26 
12  Jan  2 
88  Apr 25 
77  4  J'ne  8 
85     May24 


6     Jan  10 

33  4  Mav  2 

9534  J'n"e28 

9     Apr  24 

674  May  2 

3     Mar  5 

7g  J'ne 

1034  May28 

27     J'ne25 

•45     May29 

20»8  Maris 

108     May   3 

675     May   2 

■10     Feb    8 

20     J'ne26 

5  4  Apr  27 

•58     J'ne23 

69     J'ne25 

14     Marl9 

7434  May  11 

118     Apr  30 

2     Feb  23 

14  4  May  2 

93gJanl7 

2378j'ne26 

44  Jan    6 

17     Apr27| 

634  Apr  28 

■40     J  'ne27 

1034  J'ne22 

544 Mar  " 

24J'ne22 

1 1     Jan  26 

7434  Mar   6 

34  May  16 

35     Jan    2 

Mar  7 

J'ne26 

MaylO 

Mar  5 

J'ne28 

13eJ'ue25 

534  Jan  10 

90     J'ne  9 

9     Apr  28 

40     May  2 

734  J'nel9 

574  May  2 

88     Jan    9 

10     J'ne25 

51     Mar  5 

43     Mar  5 

5214  J'ne28 

638  Jan    2 

6     Feb   9 

131     Jan  30 

78J'ne2 


1504  Feb  16 

34  Jan  27 
102     Jan  26 

29     Mar21 

46  Apr  2 
lo678  Jan 
I'll  Jan2H 
14478  Jan  17 
,  47^4  Jan  24 
11034  Feb  2 
,44 J'ne  7 
11834  Marl  2 

34  Apr  3 
„  y'^sAprll 
250  Jan  13 
1804  Jan  9 

b434j.nel8 

8978.,.ne  7 
198  Mar  9 
,5  Feb 24 
141 4  Apr   6 

1^16  Jan  15 


246 4  Jan  2 
10^  Apr  3 

1084  Mar  9 

23     Feb 13 

26  4  Apr  26 

2^4  Jan  22 

11334  Mayl7 
86^8  Feb  1 
32  Jan  27 
544  Feb    J 

U34  Janl3 
46  4  Jan  20 

1134  Feb 

•55  j'ne2-2 
174  Jan  18 
98  4  Jan  19 
86  Feb  7 
98     Jan  11 


Nov 
May 
IJeo 
Jan 
Jan 


152 

x'lM 

17.) 

171 

W5 

13  4  Jan 

63  4  Jan 

150     Jau 

123      Nov 

188     Jan 

160 4  Jan 

285     Jan 

141      D.-c 

59  4  Jan 

86     Jan 

175     Jan 

13     Oct 

55     Nov 

1934  May 

al9l)4  Dec 

164     Oct 

232      Jan 

205  4  Jau 

79     Jan 

524  Dec 

50     Apr 

50     Jan 

93  4  Jan 

113     Jan 


HiahMt 


95 
172 

93 
110 


Sep 
Jan 
Jan 
Dec 


93 

24 

■60 

85 

4 


8  4  Apr 
47     Jan 
118     Febl3 
1634  Jan 
74     Feb  14 

6  Jan    8 
2     Jan    3 

284 Jau  6 
49  7e  Feb  14 
•75  Maris 
33  4  Jan  2 
120  Apr  17 
715  Jan  15 
•12  Jan  12 
32     Jan  12 

5  4  Apr  2 
■70  Jan  22 
86  4  Jan  20 
18  Jan  5 
84  Feb  13 
122  Marl9 
234  Jan  12 
21  Feb  7 
1358  Mario 
3134.\prl« 

7  4  Jan  18 
29  38  Jan  6 
124  Jan  13 

14Jan    4 
17s8Jan 
67     J'ne  5 

74  Feb  13 
20  Aprl8 
954  MaylO 

178  Jan  11 

47  4  Feb'-'" 
112     Mayl7 

48  Jan    2 
14  Jan    4 

114     Jan  11 

8^8  Jan  19 

2«8Janl6 

10     MaylO 

122     Jan    2 

164Jan    8 

52     Jan    6 

12iaApr   5 

78     Feb   7 

111     Feb21 

14=8Mar30 

66     Jan  20 

47  4  Jan  20 

6934  Jan  12 

yiiMarH 

10     Mario 

151     Mario 

134  Jan  26 


21 4  Jan 

654  Aug 

146     Mar 

19  4  Jan 
86     Jan 

44  Apr 

20  Jan 
L304May 
132  May 
1304  Dec 

21  Jan 
924  Jan 

34  Mar 

116     Ang 

17     Jan 

54J'ly 

239     Dec 

169  4  Mav 

384  Jan 

804  Jan 

nS54J'ne 


933b  Mai 
1  OS'S,  Sep 
261  Apr 
158  4  Apr 
249  Max 
1854  >!«■ 
175  Apr 
ni  l>«c 
35  ilar 
82  4  Apr 
1 82  Mar 
132  Feb 
1 8934  -Mar 
167      Aug 


300 
148 
92 
96 
192 
23 


Aug 
Mar 
Oct 
Nov 
Dec 
Apr 


7018  Mar 
257^  Deo 
2151,  Sep 
167  34  May 
233  May 
212  Apr 
102  Feb 
Feb 


87 
72 


Jan 


1 
131 

1 

10 

230 


Feb 
Dec 
Feb 
Jan 
May 


84  Jan 

100     Dec 

18     j'ly 

26     May 

2  4  May 

103     Apr 

67     j'Se 

-13078  Dec 

3478  Jan 

98  78  Jan 

247eMay 

91     May 

■40     Mar 

11     Dec 

90  Oct 
82  4  Oct 

91  May 

1 234  May 
18  Apr 
70  3£a 
o  J'ne 
25  4  May 

a\     ^"^ 
■45     J'ne 

124  May 

28     May 

■50     May 

534  Jan 


■501  J'ne 
10  Mar 
16»gMar 
5  4  Sep 
30  Mar 
64  Jan 
11 4  Mar 
60     Jan 


113 
2 
8 
6 


Jan 
May 
Apr 
Jan 


67  4  *■"« 
102  Sep 
15118  Deo 
lOlSgFeb 
1 80  Oct 
102     Sep 

1174 -A-Pf 
31 4  Sep 
60  4  Sep 

151     Nov 

29  4  Apr 
«64Sep 
15     Deo 

154  4  Deo 
140  4  Aug 
148     Jan 

47      Nov 

109     Mai 

434  J'ne 

124     Jan 

28     Dec 

7J4  Jan 

257     Apr 

191     Jan 

517e  Aug 

884  May 
206     Apr 

II 3  4  Deo 

1404  Apr 

234  Jan 

17  Jan 
268     Oct 

104  Feb 

114  Jan 
23  Jan 
27     Aug 

4  4  Ang 

115  Feb 
90  Aug 
344  Aug 
67     Deo 

117  4  Apr 
43  4  Dec 

107  Deo 
•674  Jan 
224  Feb 

104  Feb 
92     Mm 

100     Oct 

1 104  Oct 

49     Oct 

1114  Deo 

1534  Deo 

73  4  Deo 

7     Nov 

3     Nov 

2«78  Oct 

37  4  Deo 
•95  Oot 
35     Deo 


2034  J'ne 

3     Jan 

17  4  May 

6  May 
■70  J'ne 
104  Jan 
48     May 

2     J'ly 

104  Dec 

84     Autr 

■75     May 

23  4  May 

88     Feb 

22     J'ne 

50     j^ne 

95     May 

14  May 

14  May 

e'^Feb 

101     May 

2     Feb 

•247gj'ne 

7  38  Jan 
9     Mar 

74  4  Nov 
94  Apr 


39  S  Mar 

e2     May 

7  4  Dec 

105     Jau 

14J'n6| 


720  Deo 
20  Oct 
34  4  Oct 

8  4  Jan 
76  May 
854  Dec 
22  Nov 
8634  Max 

120     Deo 

4  Oct 
204  Oct 
lOVDeo 
32  4  Dec 

74  Apr 
2534  Jan 
18  4  Mai 

17,  Oot 
18^  Deo 
6434  Deo 

64  Deo 
13  Deo 
93     Deo 

2"^  Oct 

36  4  Deo 

115     Oot 

47     Deo 

34  Jan 
118    Jan 

87g  Oot 

3    Jsa 

9  Jan 
140     Mar 

164  Oct 
5334  Deo 
13»8Feb 
75  Deo 
S8  Deo 
1334  Deo 


68«,  Nov 

t74  0ot 

16  4  Feb 

134     Deo 

27gFei> 


•  Before  pay 'tolassess'tseaUed In  1905    rf Before pay't of  asseas'tsoaUed in  laai.   *  BldaadaiS^ed.   ||  Nowstoos;.   f  Aw'tpaiA.  *  Kx-righw.  •ax.div.*righla 


June  3Q  1906. 


BostoD  Bond  Eecord. 
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BONDS* 

BOSTON    STOCK  EXCH'Gh 
Week  EwDtNo  Jdne  29 


Am  Beli  Telephone  4« 1908 

Am  Telep  &  Tol  coL  tr  4«.19'2fi 
Aiu  Writ  Paper  1st  8  1 5.s  ;;  1  'Jl'J 
Atcli  .t  Nebraska  l8t7«..19()8 
Atcli  Ton  <fe  S  Fe  Ren  g  4s. .  iy<J5 

Arijusfment  g  4s J'lylOS15 

Boston  Elect  I^igiit  Ist6s.l>j08 

Consol  6s l!t'24 

Boston  <&  Lowell  4s 1007 

48 1916 

Boston  <&  Maine  4'uR 1944 

Boston  Terminal  l8t3'2S.1947 

Burcfe  MoRiv  ex  68 1918 

Non-exempt  6s 1918 

Sinking  tnnd  48 1910 

Btitte  &  Boston  Ist  68 1917 

Cellar  Kap  &  Mo  R  1st  78.1916 

2(178 1909 

Cent  Vermtlst  g4s..Mayl920 
C  B  &  a  Iowa  Div  Ist  5s. 1919 

lowaDiv  Ist  48 1919 

Debentnre  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  48 1927 

B  &  S  W  8  t  48 1921 

Illinois  Div  312S 1949 

Joint  bonds  See  Gt  Northern 
Chic  Jc  Ky  &  8tk  Yds  68  .1915 
Coll  trust  relimding  g  4sl940 
OhMU  <fe  St  1'  Dub  D  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  6sl920 
Chic  <fe  No  Mich  Ist  gu  58.1981 
Chic  cfc  W  Mich  gen  58. ...1921 
Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  K  Ist  g  4s...  1943 

Current  River  Ist  5a 1927 

DetGr  Rap  <fe  W  Ist  4s. ..1946 
Dominion  Coal  1st  s  1 5s. .1940 

Eastern  let  gold  68 1906 

Fltchburg5s 1908 

4s 1916 

48 1927 

FremtElk<feMoVlst68..1933 

Unstamped  1st  63 1933 

Gt  Nor  C  B  &  Q  coU  tr  48  1 921 
Registered  48 1921 


5<i 


j-j 
j-j 
J.J 

M-S 
A-O 
Nov 
M-S 
M-S 
J -I) 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J -I) 
Q-F 
AG 
AG 
M-K 
F-A 
M-N 
M-S 
J-J 

JJ 
A-0 
J-J 
J-J 
M-N 
J-D 
J -I) 
A-0 
A-0 
A-0 
M-N 
M-S 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
hyidav 
June  ^9 


Bid 

98 
92 


Ask 
99 
Sale 


1 00 'e  Sale 
93  "2    95 


124  

90 

105 

100 

104 

!»9-'s 

10218  102  S, 

99      100 

91        92 


99     101 
102     Sale 


\:Z     

10!) 

100     1001^4 


97>Q    98 
97^4 


Weeic's 
Range,  or      §  -5 
Last  fiaLe     aj  ' 


Low       High 

98 '4        !'8'4 
91»8        92 
UsSSiMayOi; 
104      Mai'UU 
lOO's      101 
TI»438     1194% 


10 


110 

104  V2 

101«H 

114 
1124 
111 
102 

99^ 
100 
129 
lll'« 

89^ 
109 
100 14 
104 

9934 
102'6 

99-8 

92 

10434 
99>-j 
122 
126 
109 
102 
101 14 
II2I4 
100 
97 
100 
IOOI4 
103  Hi 
103  >8 
102  S: 
137 '9 
140 
97  ^B 


Feb'()4 
Apr '(10 
Mny'Oti 
Mar'uO 
Jan  'OA 
Apr'OtJ 
Sop  '05 

994. 
J'ne'Ol 
J'ne'Oo 
J'ly'05 

90 
May '05 
J'nc'Oti 
J'ne'Ot 
M.iy'oe 
J'ne'06 
Jan  '0(5 
J'ne'06 

May'0(; 
99  ■-. 
Apr'OO 
Feb '05 
Nov'Oo 

102 

J'ne'06 

Jao  '03 

J'ne'06 

Jan  '06 

100 

loo '4 

Sep '05 

Apr '05 

Mar'06 

Apr'Otj 

Apr '06 

98  U 

J'ne'06 


Ixno    Uigh 

98  14  100 
90        115 
1IS518     8«34 
104      101 J4 
St  9  341 103  V 
93I4    97 


Jiange 

Since 

Januaryi  1 


lOlSslOlSg 

lU     114 


111     IIII4 

99"  "i/ii'g 


87       90 


too      101 
103  >«  104 
99      100  •, 
l<l27g  1051a 
97^1    99  Sg 
9112    941-2 

104^4  107 

971a    99  lu 
122      I24I4 


101      105 
IOII4IOII4 


100      106 

97        97 

100     101 

100  Is  101 


lOaVilOSi^ 
137     1371? 

"  »6»8  ioi'-'4 

965s]01i6 


BONDS 

BOSTON  STOCK  EXCH'GE 
Webk  Ending  June  29 


rilmoLs  Steel  deben  5s 1910 

Non-conveitdeben  5s. ..1913 
la  Falls&sioux  Cist  78..  1917 
Kan  C  Clin  &  Spr  l<^t,  5s. . .  1925 
Kan  C  Ft  Set  Quit  Ist  7s..  1908 
Kan  C  Ft  Scott  &  M  Cs. . .  .1928 

KanCM&  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  cfc  M  Ry&  Br  1st  5sl929 
Kan  est  Jo  &C  B  Ist  7s..  1907 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  48 1912 

Marn  Hough  &  Out  1st  68.1925 
Mexican  Central  cons  4s. .1911 

IstconsincSs Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  5s  1929 

New  EngCot  Yarn  5s 1929 

New  EngTeleph6s 1906 

6s  1907 

63  1908 

5s 1915 

New  England  cons  g  5s...  1945 

Boston  Term  Ist  4s 1939 

Old  Colony  gold  48 1924 

OrM[  Ry  &  Nav  con  g  4s..  1946 

OregSh  Line  Ist  g  68 19^22 

Repub  VaUey  let  s  f  6s. . .  1919 

Rutland  Ist  con  gen  413S.I94I 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5s.]  952 

Seattle  Elec  1st  g  53 1930 

i'erre  Haute  Elec  1;  os 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s. 1947 

1st  lienconv  4s 1911 

United  Fruit  conv gen  5s.  1911 
V  S  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  48. ...1915 

G«ld4i2S 1914 

Gold  debenture  4s 1916 

Golii4s 1917 

Western  Teleph  <fe  Tel  5s. 1932 
Wisconsin  Cent  let  gen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    »  No  price  Friday ;  latest  bid  and  asked.      Ti  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  I'er  Centnm  Prices 


Saturday 
June  23 


•29I4    30 


•5214  52ii 

85I2  -dbh 

11^4  11 '^s 

•9  10 

•39  40 

•19  I9I2 

•108  110 

77  »a  78 


65>4  65i5i6 
61        51 


•2534 
65 14 


21;  I4 
668 


•46'^  46 

•4734  48ii6 

63 14  63 '4 

85=8  80-*, 


Monday 
June  25 


loo's  100  Hi 


19       89 


52iti  hlH 

3514  35 11; 

11^8  11'^ 

•9  10 

»38  40 

■19  19>4 


73 


64i3i6  65 

'50^4  61 
Sifl      Shi 

25  26 

64  •,  65Bie 

•■15  Si  46 

*471q  48 

631^4  63 14 

8512  851.2 


Titesdav 
June  26 


1U0S210012 

2a       29 


15       15 


52  62 12 

35V,  3514 

H'4  12 

*9  10 

'38  40 

19  19 
*105      103 

7514  7634 


64^4  65  It, 

51  51 

•Siia  She 

24->4  25 

6318  641-^ 
•<l5i3  46 
'47ii>  43 

6319  63^8 
85  85I4 


Wednesday 
June ^7 


*58 


5214    52>4 
341a    35 14 


113, 
'9 
•33 

I8I4     1834 

105     107 
74''8    7634 


U'e 

10 

40 


64^18  e5 

oO-a  50% 

fciia  8I16 

2479  25 

62i-..64"i6 

•45  46 

•47  48 

63I9  6318 

841a  85 "-4 


Thursday 
June  28 


99ia    9912 


90  90 
58  58 
15        15 


52  62 

34I4  3415 

11=8  1134 

•9  10 

■►38  40 

181a  181a 

10434  105 

72  75 


64  64 -a 

601a  601-2 

8  8 

24''8  24^8 

6l3ia  63 

■45  46 

45  45 

6313  63^8 

84^8  84'6 


fYiday 
June  29 


991a   9934 
»28       29 


•88 
*68 
•15 


90 
59 
151a 


•52  521, 

33 '8  34  »4 

U'^a  lis 

•8  10 

*38  40 

•18  19 
104     104 

xTi  74I4 

1^8  1''8 

6338  6434 

50'a  5012 

8'i6  St 

24  "a  24^8 
61     621118 

•45  46 

*45  46 

6318  6318 

a;33  833< 

•25  30 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stochs  see  below) 


lialtiniore 

Consolidated  Gas 100 

Northern  Central 50 

SeaN>ar«  (new) 100 

Do     Istprel 100 

Do      2d  pref 100 

United  Ry  cfc  Electric.  50 

PhiladelphEa 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pref  tr  ctls 100 

Lake  Superior  Corp 100 

Lenieh  C  <&  Nav  tr  ctf  s.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pittsb).  50 
Philadelphia  Electric^.  25 
PhUa  Rapid  Transit i..    50 

Reading 50 

Do    Isl  pret 50 

Do    2dpiel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


SaCes 
of    thf 

Week 
Share.'' 


272 
100 

38 
300 

70 


69 
6,621 
2,957 


726 

222 

13,249 

4(^0 

5,300 

731 

1.332 

3,0;.  5 

68,581 


300 

475 

5,908 


Jiange  lor  Year 
19U6 


Lowest 


82  J'ne  7 
9334  May  6 
27  la  May  5 
89  J'ne25 
56  May  8 
15     Jan    8 


51 

30:'4 

11 

81a 
38 
I8I4 

101  '4 

65 

I '8 
63  ^ig 
47 

24 
66 14 
43  »8 

44 '8 
6 134 

30 


Marl  5 
Jan  5 
May  9 
May  9 
Muyl4 
J'ne2( 
May  •/ 
May  2 
J'nel4 
J'ne29 
Apr  20 
J  an  11 
J'nelu 
-May  3 
Apr  16 
\\»y  2 
Mar28 
Mayl6 
Jan    6 


Highest 


92  J'ne'IO 
107i2Jan29 
32  Jan  17 
9134Mar30 
62iaJau  5 
19     Jan  1 5 


54 

3734 

12  la 

14 

48 

23=4 
118 

86 
3i»ie 
731I18 
a54  "a 

34 14 

83 
471B18 

51 

6334 
101 

32 


Jan  27 
Jan  24 
Jan  10 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
J'ne  8 
Jan  10 
Jan  22 
Mar2(> 
Jan  15 
Jan  2'; 
Jan  23 
Jan  23 
Jan  23 
Jan  30 
Feb  15 
Mar  1 


Kange   ror  Previout 
Year (1905) 


Lowest       Highest 


83  Ma; 
99  Maj 
211a  Jan 
83  Mai 
47 ''s  Jan 
12'aApi 


48  Jan 
2434  May 
lOia  Jan 
81a  Dec 
36  Nov 
141a  May 

lOOiaJ'ly 

52 13  Jan 

2^8  Dec 

65l3i8  May 
40^4  Jan 
8      J'ne 

1 1734  Jan 
39=8  Jan 
45  May 
42  Jan 
58 14  Mai 
90  J'ne 
20     Feb 


90  Apr 
11034  Sep 

34     Dec 

91  Si  Nor 
64  Dec 
13     Mar 


541*  Apr 
32  Deo 
12»8  Feb 
1714  Jan 
49  Jan 
2514  Mar 

1231a  Not 
90  4  Nov 
534  Jan 
73'8Aug 
55I4N0T 
12  la  Apr 

S36     Apr 

Tll'igNoT 
47 '8  Aug 
501a  Not 
63i4  0ct 

12538  Apr 
31     Not 


VH1I-AUE1.PH1A 


Inactive  Stocks 

Allegheny  Val  pret 5(j 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <fe  Coke.  100 
Consol  Tracof  NJ...100 
Diamond  State  Steel..  10 

Preferred lo 

Easton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  tfeWV 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..lti 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnehili  &.  Schuyl  H..50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  pref... 60 
Phil  German  &  Norrls.SO 

Phlla  Traction 50 

Railways  General 10 

Susquen  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RR  <fc  C. .  100 
Unit  Trac  Pitts  pref. .50 
Warwick  Iron<&  Steel. 10 
West  Jersey  <fc  SeaSh.60 

Weatmoreland  Coal 60 

Wilkes  Gas*  Kiec.lOO 


Bid 


Ask 


71-2 

100 14 
57 
491.. 

7=8 
101 
57'a 
50 

■•••■13 

.....^ 

1-2 

70 

71 

23 

233e 
28 

15  Hi 

211 

3I3 

104 

114 

60 

'6i" 
10? 
60  «a 

9334 

99 

1-2 
2I4 

law, 

34 
'e 

1834 

262  "a 

265 

61a 

li 

95 

PHILADELPHIA 


Bonds 

Al  Val  E  ext  78  1910  A-O 
Alt  .feLVElec  4  V;S'33.F-A 
AniRy8Conv58  1911.J-D 
Atl  City  Ist  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.  J-D 
BergdfcEBrw  Ist  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  1st  5s  '16  J  J 
Choc<ftMel8t5sl949  J-J 
ChOk&Ggen  58 "19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Tracof  N  J  1st  5s. '33 
E  c&  A  l8t  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  otfs 
Eq  II  Gas-L  Ist  g  5s  1928 
H  A  B  Top  con  6s  "25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  41^8  '14. Q-J 

RRs  4s  K 1914. Q-F 

Gen  M  4^28  g.  1924. Q-F 
Leh  V  C  Ist  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  73  1910 M-S 

Consol  6a  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Trao  Ist  4s  '29.  J-I) 
New  Con  Gas  58  1948  J  -D 
Newark  Pass  con  6s  1930 
NY  Ph  &  No  1st  48  '39  J  J 
Income  48  1939. ..M-N 
NoOhioTrac  con68'I9.J-J 
No  Penn  1st  48  '36. .M-N 
Penngen  68rl910..Var 
Consol  6s  r  1919. ..Var 
Penn  <fc  Md  Steel  con  68. 
Pa  &  NY  Can  58  '39.A  O 

Con  4s  1939 A-O 

PennSteell8t6s'17M-N 
People's  Tr  tr  cert  s  48  '43 
P  Co  lst<fe  col  tr  5s'49  M-S 
Con&coltr58l951M-N 
Phil  Elec  gold  trust  ctfs. 
Trust  corllfs  4s 


Bid 


104 14 
98  la 
68 


Ask 


ibo"' 

•10019 

101 

104 

I21i» 

iofi-j 

lllia 
100 

iieU 
ibs"' 

ibo's 

105 
87«4 
6934 

10515 

70 

114 
107 
1121a 

973, 

ibs' 

i23''^ 

"bs" 
ibu" 

102  >2 

103  la 

ibo 

iis'ii 

101»4 

ll9'ii 

103 

10J14 

104  1.2 

99 

68  V, 


PH1L2UJELPUIA 


P  <fe  E  gen  M  5  g  '20.  A-O 

GenM  4sgl920..A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  M  78  1911 J-D 

ConM  6s  g  1911.... J-D 

Ex  ImpM  48 g '47. A-O 

Terminal  5s  g  1941. Q-F 

P  W*  B  col  tr  4s '21.  J-J 

Portland  Ry  1st  Cs  1930. 

Roch  Ry<fe  L  con  5s  '54J-J 

U  Trac  Ind  gen  5s'19.  J-J 

Un  Rys  Tr  ctfs  48'49J&J 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbaoh  s  1 5a  1930.  J-D 

Wlks-B  G<feEcon5s'55J-J 

BALTIMORE 

Inactive  (Stocks 

Ala  Cons  Coal<fc  Iron.  100 

Pref 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  0)tDuck  Corp. ..60 

Preferred 60 

Georgia  Sou  &  Fla...l00 

Ist  pref 100 

2d  pref 100 

Q-B-S  Brewing 100 

Bonds 

Anacostia<&  Pot  5s 

Atl&  Chl8t7.. .1907  J-J 

Atlan  C  L  RR431952M-S 

Atl  Coast  L(Ct)cU8  5s  J -D 

Cttsof  indebt  43....J-J 

6-20  yr  4s  1925 J-J 

Bait  C  Pass  l8t  5s '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3ias  1930  J-J 

Balt<fc  P  1st  6s  in  I'll  A-O 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5.s  1 942  J-D 

Convertible  5s. '06  M-N 

Cent'lRycon58l932  M-N 

Ext*  Imp  5H.1932  MS 


Bid 

Ask 

113" 

108 

101 

122  w. 

124 

101 

100 

98'a 

87 14 

87  la 

116 

701a 

7'i  1-2 

50 

70 

85 

931a 

ISO 

135 

800 

350 

92 

95 

12 

13 

35 

36 

371a 

42'.j 

971-2 

100 

80 

85 

93< 

10', 

105 

106 

103 

99  la. 

9934 

110 

114 

91 

94 

91 

94 

103 

110 

112 

103 

104 

110 

114 

116 

116 

118 

\\i" 

112 

BALTIiUORE  >    Bid 


105 
95 
117 
113 
110 
1051a 
105 
114 
107 
112 
Ills 

1113, 

1221a 
113 

62 14 

37 
105 
115 
114 

86 


96 


Clias  CityRy  1st  5s  '23  J-Ji 
Chas  Ry  G  &  El  5s  '99  MS' 
Charl  C  <fc  A  ext  5s .  '09  J-J  i 

'2d  7s 1910  A-O! 

City  &  Sub  1st  5s.  .'22  J-Di 
City*  Sub(Was)l3t5s'48i 
Coal  »fe  I  Ry  1st  5s '20 F-A, 
Col&Grnv  1st  63.1916  J-J  I 
Consol  Gas  6a...  1910  J-D 

5s 1939  J-D| 

Ga<&  Alalstcon  58  '45  J-J  ( 
GaCar&N  lst53g'29J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  53  1945 J-J 
Q-B-S  Brew  3-4S1951M.S 

2d  income  58  1951  M-N 
Knox  V  Trac  1st  us  '28A-0 
LakeR  El  Ist  gu5s'42M-S 
MetSt(Wash)l8t63'25FA 
Mt  Ver  Cot  Duck  l8t  5s. 

Incomes 

Npt  N<feO  P  Ist  5s'33  M-N 

General  58 1941  M-S 

Norfolk  St  1st  5s '44..  J -J 
North  Cent  4  las  1925  A-O 

Series  A  6s  1926 J-J 

Series  B  68  1926 J  J 

Pitt  Un  Trao  6s  1997 .J-J 
Poto  Val  Ist  58  1941. .J-J 
Sav  Fla<fcWe8t68'34  A-Oi 
Seaboard 2\.  L48  1950  A-0| 
Seab  &  lioan  58  1926. J-J  1 
South  Bound  1st  5S..A-01 
U  El  I>&P  l8t  4 ias"29  M-N . 
Un  Ry  A  El  Ist  43 '49  M-Sl 

Income  48  1949 1-D. 

Va  Mul  Ist  68  1906.. M-S| 

2d  scries  68  1911. ..M-S     109 

3d  series  6s  1916. .M-s|    \.Xi\ 

4th  ser  3-4-58  1921.  M-S'    109 

5th  series  5s  1926. M-s|   110 
Va  (State)  3s  new  '32. J-J  ;      95 

Funddebt'2-38l99l.J4       i'S 
West  N  C  con  63  1914  J-J     ?  14 
WeaVaC<fePl8t6g'H  J-J;    1091, 
Wil  &  Weld68..1936.Jj|    116 


110 
110 
117 
117 
111 
116 
113 

87 
111  la 
111 

951.. 

92 

721a 


A  Ik 


107 
96  >a 


112 

106 

10534 

116 

1071a 

1121a 

112 

1121q 

123 '-J 

116 

623* 

38 


115 

86 14 


100 


112 


UG 


87  la 
112 
112 

97 

92>4 

73  , 


110«» 


90 

90 
116 
109>« 
118 


•  Bid  and  Mked  prices;  no  aalea  oa  thi«  day.     H  Bx-rlght*.      ||  f  7.60  paid,      t  f  IS  paid.      ^  $10  paid.      i$20p»Kl.      a  Receipts.      b  $25  paid. 
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Volume  ot  Business  at  Stock  Excaaages 


TKANSACTIUMS    AT    THE   NEW    YOUK    STOCK    EXCRANC4K 
DAILY,  WEEKLY   AND    YEAR1,Y 


June  <y 
Hi.6 

Sloctet 

Kal'-road  dtc 
Hondt 

+607.000 
l.O-JO.OOO 
1.7o4,500 
l.(i -;.'), 5. )0 
I.l90..=i00 
1.021.500 

Stau 
Bonds 

U  S 

Hhare* 

Par  aatiie 

Bonds 

tlataniuy 

Moniiay 

•ruo8<lay 

Wednesday 

Thuraday 

Friday 

39l,'2ti6 

991.074 

l,177.7r)8 

l,l-.'0,934 

1, .'15,076 

1176,930 

*34,2H1.H0:) 

yi-..30j.4i;o 

101.0.50.81)0 
itj.84S.400 

106.804,600 
86. 305.500 

t510.593  3  10 

$229.00  » 
253.000 
213.000 
226.500 
124.00U 
152,000 

$1,197,500 

(i'l.V.obo 
1.000 
1,000 

Total 

5,S73.6:« 

*7. 279. 000 

$17,000 

^a'.ei  at 

liew  YorK  ,SU>ck 

Kxciiange 


Stocks — .N  u.  sUareti 

Par  value 

Baalc  sliaibs.  par.. 
BONUS 

(Jovernnieui  bonds 

State  i>ouua 

BB,  and  mis.  bonds 

Total  bonds... 


Week  eliding  June  29 


1906 


1905 


5.873,6?8         3,613,850 
+510.5',13,300|$329,449,250 

$1,000,        $3i,'<;eo 


$17,000 
1.197.500 
7,279,000 


i8.493,500 


*i29,J00 

5,283,300 

11,740,200 


$17,053,000 


January  I  to  Jum  29 


1906 


1905 


147,823.642         137,51^2 
<;13.108,174,100,<il2,796,89: 


$296,500 

$1,173,000 

46.302,150 

345,755,800 


$393,230,950 


♦4y6 

$304 

95,5i'0 

48l,23'J 


969 
800 

900 
400 
.100 


$577,134,400 


DAILY   TBANSACTIONS  AT   THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES 


Wesk  ending  \ 

Jtine  29       '      .  ,    . 

lyot         I  x'tst«« 

s/iare* 


Boston 


Satarday  

Monday 

Taesilay 

Wednesday .-. 

Thursday 

Friday 


15,891 
35,768 
31.336 
21,714 
32,171 
15,385 


Total. 


152,265 


Bond 
saUs 


$3  4,000 
19,500 
10,500 
10,2oO 
13,500 
13.000 


104,3J5l    $100,700 


jpfiUadelpftia 


Listed 
shares 


7.6  :»0 

19,012 
18,708 
21,954 
25,844, 
16,492 


Unlisted 
siKvres 


5,078 

8,169 
11,605 

7,860 
13,862 

8,197 


Bond 
sales 


$35,425 
56,200 
•;6,800 
23,000 
69,6  25 
53,750 


109,700|       66,071]       $294,800 


Outside  Securities 


A  Weekly  Review  o!  Outside  Market  will  be  found  on  a  preceding  page. 


Street  UaUvrays 

NEW  YOEK  CITY 

Bleeck  St<fc  Ful  F  atk  100 

1|l8tinorl48  1950  ..J-J 

11  B'y  &  7tli  Ave  stlt  ..100 

112dmort  5s  1914  ...JJ 

Con  58  1943    See  Stock 

B'waySurf  IstSa^  1924 

iCent'i  Crosst'n  8tk..l00 

lIlstM.  68  1922  ...M-K 

UCenPk  N  <fe  K  K  atk.  100 

flCJir't'r<fe  lOtli  St  stk  100 

Col<&  9 tU  Ave  5s  See  Stock 

Dry  D  E  B  <fc  B— 

lllsl  gold  58  1932.. .J-D 

flScrip  58  1914  ....F-A 

11  Kixlilli  Avenue  stk.lOO 

TiScrip  68  1914  ....F-A 

T]4i2d&GrSlF'y8tk..lOO 

42dSt  M  <fe  StN  AV..100 

5l8tmort  6s  1910  .M-S 

l]2d  income  6s  1915  J-J 

Interboro-Metropolitan— 

Common.    See  Stock  Ex 

Preferred.  6e«  Stock  Ex 

4  'a%  bonds.  S^e  Stock 
tiex  A V  <fc  Pav  F  5s  i^ee  Si 
Metropol  Securities  See 
Metropol  Street  Uy  See 
Ninth  Avenue  stock.  100 
Second  Avenue  stocklOO 

lllst  mort  58  1909  M-N 

ConsolSs  1948....  F-A 

HSixth  Avenue  stock  100 

Sou  Boulev  58  1945. .J-J 

BoFerlsi  5s  1919. ..A-O 

Tbjxd  Avenue    See  Stock 

Tarry  W  P  <fe  M  6s  1928 

YkersStKK  5s  1946A-0 

28th  &  2yth  Ste  Isl  58  '96 

IU'weniy-Th'd  St  stk  100 

Union  By  1st  58  1942  F-A 

Westchest  l8l  58  '43  J  J 

BROOILLTN 

Allan  Ave  58  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  &  W  K  5s  1933. .A-O 

Brooklyn  City  slock.  ..10 

Con  5s    See  Stock  Excli 

Bkin  Crosstu  5s  1908. J-J 

Bkn  Hgts  1st  OS  1941  A-O 

Bkin  Q  Co  &  Sub    seeHli. 

Bklyn  Kap  Trail    See  Stk 

IJConeyls.  <i;  Bklyn  ..100 

Isl  cons  ?  4s  1948. .J-J 

BrkCdt  N   6s  1939.  J -J 

Gr  Stsfe -New  1st  5s  '06  F-A 

Or'pt  AiLoruner  St  Isl  6b 

Kings  Co.  Elevated — 

Ist  48  1949  See  Stock 
Nassau  Elec  pre! 100 

05  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g<fcFlatlstex4>2s 
Bteiuway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
Ist  cousol  5s  1931. .F-A 
Deb  68  1917 A.O 

Chica.ffo  City  By      See  C 

Columbus  (O)  StEy..lO(J 
Preferred 100 

Colum  By  con  68    See  Pli 
Crossl'wn  l8t58'33.J-D 

Grand  BapidB  ^y lOO 

Preferred 100 


Bid 


29 

Vi 
237 
103 
Exch 

no6 

340 
4116 

198 

170 
Exch 

108 

99 
380 
100 
390 

50 
102 

66 

cha'ge 
clia'ge 
Exch 

k  Exv 
Stk  E 
Stk    E 

170 

200 

noi 

nio 

17J 

noo 

}104 
Exch 

J102 

ilOl 

«106'i 
390 

4106 

a  10 


ilOl 

no6 

100 
228 
lisl 
100 
105 
Exch 
Exch 
200 
93 
111 
100 
103 

Exch 
65 

106 
ic  Exc 

101 

ai4 


ail 
no5 

liicago 

101 

110  Hi 
<la  list 

ao5 

73 
85 


Ask 


34 

95 
243 
105 
list 
108 
360 
118 
i02 

n79 

List 

110 
102 
105 
105 
110 

70 
106 

70 

list 
list 
list 

Lis  I 

X  list 

X  list 

180 

JOS 

103 

113 

174 

104 

108 

list 

106 

107 

109  hi 

410 

UO 

112 


111 
102 
233 

103 
108 
list 
hst 
ioi) 
96 
113 


List 
75 
110 
h  list 
104 
U7'a 


U2 


list 
102 
Uiv 

108W 
74 
90 


Street  Railways 

Lake  St  (Chic)  El  See  C 
lILoulsv  St 581930. .J<fcJ 
Lynn<fe  Bos  Ist  68  •24.J-D 
H.Vew  Orl  Bys  &  Lgt.100 

^Preferred 100 

UGen  M  g  4>28  '35      See 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctf  8  2%  to  696  perpet 

Coll  trust  58  gold  notes 

1909  optional. ...M-N 

North  Jersey  St  Ky  100 

Ist  48  1948 M-N 

ConsTracof  N  J...100 

l8t  58  1933 J-D 

New'k  Pas  By  58  '30J-J 
Bapld  lYan  St  Ky..l00 

Ist  58  1921 A-O 

J  C  Hob<Si  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fc  Trao  100 

Gug68  1953 M-S 

No  Hud  Co  Ry  68' 14 J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31.  J-D 
2d  6a... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Bys  of  Stti— 

Com  vot  ir  ctfs 100 

UPref  erred 100 

»en  48  1934 See  Stk 

UnitRysSanFran  <S«€Stk 
Wa«hl".y<fe  El  Co....  100 

Preferred 100 

48  1951 J-D 

1]  West  Chicago  St ....  100 
HCong  58  1936. ...M-N 

Uas  Securities 

NEW   IfOKK 

Cent  Un  Gas  5s  g'27.J&J 

Con  Gas  (N  Y)81k.  6'ee  St 

Conv  deb  6s  ctfs  AeeStk 

"JMntual  Gas 100 

New  Amsterdam  Gas — 

1st  cousol  6s  1948.. J-J 
X  Y^  &  East  liiver  Gas — 

1st  5s  1944 J-O 

Consol  5s  1945 J-J 

N  Y<fc  Richmond  Gaa.lOO 
Nor  Un  1st  os  1927. M-N 
IJStaudard  Gas  com  ..loo 

llPreferred  100 

1st  58  1930 M-N 

OTHKR  CITIES 

Amer  Light  <fc  Tract.lOO 

Preferred 100 

Bay  State  Gas 60 

Binghamton  Gas  6s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  53  1947    See  Stock 
Consol  Gas  of  N  J  — 

1st  6s  1936 J-J 

Consumers'  L  H  &  Pow— 

58  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Kssex  &  Hudson  Ga.slOO 
Fori  Wayne  68  1925. .  J -.1 
GasiVs  Kl  Bergen  Co.. loo 
liraud  Rapids  Gas — 

Ijlst  5s  1915 F-A 

Hudson  Co  Gas 100 

IniUana  Nat  &  111  Gas— 

l8l  6s  1908 M-N 


Bid 
hicago 
nil's 

ao7 

33 

Si's 
Stk  E 
hicago 
100 

69 

i   953, 

30 
i   78 

81 

ao7^ 
mo 

240 

U08 

25 

}    73 

124 

noo 
nio 
no9 
noo 
n2o 
noo 

hicago 
no6J< 

no2 

4912 

80 
Exch 
Exch 

39 

b6 

86^4 

25 


noi 

k  Exc 
Exch 
225 

no2 
no7 

'a  06 
38 

aoiSi 

100 
150 
105 


116 
IOOI4 


125 
5 
Exch 

i   92 

no5 

275 

125 

38 

67 

aoi 

108 
25 


Ask 

list 
U2»4 


35 

82 
X  list 

list 
106 

70 

oe^j 
'W 

82 
108 
112 
250 


74 
125 

lol 

112 
111 
103 


list 
105" 

5018 

81 
list 
list 

40 

87 

87 

30 

70 


103 
h  list 

list 
J50 

103 

110 

109 


103"^ 
120 
170 
109 


118 
101 

100 

135 

7'i 
list 

95 


128 
41 
60 

103 
109 

30 


90 
140 
115 

78 
47 

118 
8y 

12:. 

120 

80 

100 


hicago 

148 
t 

4S 
65 
65 

>  71 


i.fin  *<«-curitieH 

I  ml. iiua polls  (iua 50 

iHlij.'jn  11152 Al-OU 

Jackson  Ha.s  5h  g '37. A.O  } 

Kansas  City  (4a» 100 

llL;>.cle<le  i>H8 iOO 

1(  Prefer  led   100 

l>aiay'e(ia«lRt6M'24..M-N       iW 
Loi;<feWabVlsUis'25.J-I)       34 
viailis.  n  Gas  (i.s  1926. A-O  n03^ 
-Vewark  Gas  6h  1944. yJ  n33 
-N'ewark  Coii.sol  Gas.  .100       90 

^ICoii  ^' 5s  1948 J.D     109 

Xo  Hudson  Ij  H  <fe  Pow- 

5»  1938 A.O  nOH 

1|Oi!%IndCNat&  111  .100         2 

Ist  Os  1926 1-D       25 

Pat ,«;  Pas  Gas  &  Elecl  00      70 

1;  Con  K  58  1949. ...M.S  aOO 
StJoaephGa85s  1937.J-J  i   90 

T«*leKr  iH^  Telciihone 

l|.*.merTeleg&  Cable  lOU 
'iCeutral  &  So  Amer.  100 
Coiumer  Un  Tel  (N  V).25 
Kmp  <fc  Bay  SUte  Tel  100 

Franklin 100 

IIGold  ,fc  stock 100 

Hud.son  River Teleph  iOO 
liN  Y&N  J  Teleph...  100 
IINorthwestern  Teleg.  50 
Pacific  <fe  Atlantic 25 

II  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
IlKingsCo  El  L<feP  Co  100 
.Varragan  (Prov)  El  Co  50 
NY&y  El  L&PowColOO 

Preferred 100 

United  Electric  otN  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fcNY'l8t6s  1911.J-J 
N  Y  <fc  E  R  Ferry  stk. 100 

1st  68  1922 M-N 

N  Y  &  Hob  con  68  '46.J-D 

Hob  Fy  Isl  5s  1946  M-N 
N  Y&  N  J  2d  53  1946. J-J 
10th  &  23d  Sts  Ferry  100 

Ist  mort  58  1919. ..J-D 
TiUniou  Ferry  stock  .100 

1!l8t68l920 M-N 

Railroad 

Al<fcSu8  40yr3'28Ct8  6ee 

Chlo  Peo  &  St  L  pret.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  'Ti8'30M<fcS 
Con  mtg  g  5s  1930.J<fcJ 
Income  6s  1930 

Chic  Subway.   See  Cliicag 

Delaw  <fe  Hudson  con  deb 
4»  1906-16 ^ee 

UFort  Worth  <fc   Denver 
City  stamped 100 

N  Y  N  H  &  Hartford- 
Con  deb  3  las  1956.  J<fcJ 

North'u  Securities  Stubs 

Penn.  gu  g   4 '11%   notes 
Nov  1  1907 M&N 

Puts  Bess  <b  L  E 50 

Preferred 60 

Bailroad  Securities  Co.— 
IU.C.stk.tr.cfs.8er.A*52 

Seaboard  Air  Line — 
CoUtr?isl907  op... M-S 

SeaboardCo 6ee  Ball 

Va  c&  Southwestern. .100 

Industrial  and  lUiscel 

Ahmeek  Mining 26 

Alliance  Realty 100 

American  Can  com...  100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 1 00 

Am  Graphopho  com..  100 

Preferred iOO 

Amer  Hardware lOu 

Am  J  ce  Securities See 

Am  Malting 6s  19 14. J-D 
Amer  Press  Assoc' n.  100 
Am  Soda  Foan  oom..lO<J 

Ist  preferred 100 

2d  preferred 1 00 

Amer  Steel  Foundries 

M  6s  1935 A&O 

-American  Surety 50 

American  Tliread  prel..5 
Am  Tobacco  (new)  com. 

Prefd 6'ee  Stock 

4s  and  68 i'ee  Stk 

Am  Typefo'rs  com.. .100 

Preferred loo 

ABier  Writing  Paper. 100 

Preieri-e<l 100 

58  1919 TJ 

UBaruey  <fc  Sm  Car  ...loo 

1j  Preferred loo 

TIBetlil'm  Sieel  Corp  .100 

H  Preferred 100 

1IColl.tr.g.s.f.6s  1914.J-J 
Bliss  Conii>any  com 50 

Preferred 50 

Bonddfc  Jttg  Guar 100 

Borden's  Coud  Milk..  100 

Preferred 100 

British  'Jol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred lOU 

Casualty  Co  of  Aiuenca 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred loo 

Central  Foundry 100 

Preferre<t 100 

Deb  6»  1919  op  'OlM-N 

Central  Leather Sec 

Century  Realty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 
City  Investin.g  Co.. 
1|Clallin(H  B)coin 100 

lllst  preleried 100 

1l2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  <fe  Hock  Coaltfc  1  pt  lou 

Ist  g  6s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 


BiU 

ASK 

6-> 

99 

103 

98 

101 

40 

4  5 

100 

110 

43 

38 

107  V2 
135 

91 

no 


30 
74 
104 
95 


92 
150 


1 

a(»o 

66 

90 

n08i2 

no;i 
ao5 

40 

i  85 
28 
92 


Stk  E 

2 

2 

98 

75 

10 

o  list 

StkE 

86 

ni2ii 
2371a 

i   99^ 
r    34 
r  70 

93 

98 
Exch 


53 
123 

91 
135 
125 

85 
103 


list 

tl51 

103 

53 

75 


73 


109  Si 
110 


94 


X  list 


102 
82 
20 


X  list 


250 

99  Sj 

37 

73 


100 
Hat 


t    78 

118 

6% 

55 

17j 

lu3 

44 

82 

104 

Stk  E 

103 

95 

1 

40 

6 

«    90 

190 

t      334 

350 

Exch 

Exch 

33 

95 

25 

87 
65 
140 
25  •»4 


103 

140 

130 

400 

170 

113 

t      ti'b 

28 

3 

75 

120 

140 

12 

65 

4  Si 

18 

79 

Stk  E 

190 

440 

icago 

112 

108 

96 

96 

It   Kx 

65 

i   831, 


80 

i25 

55  ■-. 
182 
107 

46 

84 
106 
\  list 
105 
106 
3 

48 

10 

92 
200 

4'-. 
376 

list 

list 

37 
too 

4 
26 

87it 


145 

271-., 
89 


.34 
415 

ISO 

116 

7 

30 
6 

85 
130 
144 

17 

70 
5H 

21ii 

80 
;c  list 
-'00 
480 
list 
118 
US 


List 
80 


lOlia 


InfluNirinI  ami   ^liMcel  , 

Cousolid  C:ar  Healing  100| 
!;C(ins  Fircw'ks  com  .100; 

II  Preferred 100 

r,ouo  Ry  LtmtKolnir.lOO 
('01190I  Rubber  Tire. .100 

Preferred 100 

Debenture  48  19."il  A&O 
Cons  Storajre  BatterylOO 
Corn  Prwl  Ref  See  Stock 
Cramps'  Sh&En  BldglOO 
•i.Crucible  Steel 100 

11  Preterrcu 100 

(Jnban  Bs  of  1896 

'(ll>iamond  .Match  Co. 100 

Dominion  Copper 1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

V General  Chemical  ..100 

'1  Preferred 1 00 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold.  ..10 

'ireene  Gold-Silver 10 

GuggenheimExiilo'n.  100 
Hackensack  Water  Co 

Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jonea-Jew'l   Mill 

lsl6s  1922 M-S 

Her'g-HaU-Mar,iiew.  100 
Uobokeu  Landife  ImplOO 

115s  1910 M.N 

Houston  Oil 100 

PreteiTed 100 

Hudson  Realty , 

IngersoU-Rand  pret.lOO 
internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  'al922op'07 
International  Salt 100 

Ist  g  5s 1951 

International  Silver.  100 

Preferred 100 

I8t68l948 J-D 

fjackawanna  Steel...  100 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
1jLeh<fe  Wilkesb  Coal.5u 
Lord  &  Taylor 100 

Preferred 100 

1ILorUlard(P)prel  ...100 
Mackiy  Companies  ..100 

Preferred 100 

Madison  Sq  Garden..  100 

2d  68  1919 M.N 

UManliatt   Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 6 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Cousol  .6 
Mortgage  Bond  Co. ..100 

Nat  Bank.otCuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 6 

llNew  central  Coal 20 

N  J  Ter  Dock<fe  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y'  Mtge  &  Secui ity .  100 
IINew  York  Dock 100 

UPreferred  loo 

X  Y' Transportation... 20 
Niles-Bera-Pondcom.lOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Prelerred 100 

Phoenix  Securities. 
Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.lOO 

Ist  prelerred 100 

2d   preferred 100 

Pratt  &  Whitn  pref..lOO 
Really  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref .100 
Safety  Car  Heat<fc  Lt  100 

Seneca  Mining 

Singer  MIk  Co loo 

Southern  Steel — 

Istsf  g5s  1930  opt  M-N 
Standard  Coupler  comlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 1 00 

1st  5s' 1930 MN 

Standard  Oil  of  N  J..  100 
Swift  <fc  Co  See  Boston  St 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

llTexas<fc  Pacitic  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  ot  N  Y..100 
Tonapah  Min  (Nevada). 1 
Trenton  Potteries  com  100 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  v.,igaiMfg.,  pt  100 
United  Copper 100 

PreltJired 100 

U   S.  Casualty lOo 

U   S  Envelope  com...  100 

Vi  Preferred 100 

US  Rub  2d  pf   <S'ee  Stock 
U  S  Steel  Corporation- 
Col  tr  8  f  5s '51  opt  '11 

Col  tr  s  f  5s  '5 1  not  opt 
U  STit  Gu&  Indem.lOO 
Westchester    &    Bronx 

Title  <fc  Mort  Guar  Co. 
Westingh  Air  Brake.. 50 
West  Elec  &  Mfg— 

Con  sf  5s '31  Op '12  J  J 
While  Knob  Min 

Preferred 

Worllung  Pump  pref.  100 


B<u 

53 

20 

60 

5i« 

lis 

7 

25 

8 

Exch 

18 

11 

76 

101 

119 

t      6 
20 
60 
12 
16 
4 
35 
75 
102 
I        1»8 
24%, 
t       2', 
t       1»( 
2S0 

{  I'2 
90 
22 
33 
66 

106 

25 

200 

ao2 

8 

38 

125 

85 


Atk 

55 

40 

70 

6 

1'4 
12 
30 
U 
list 
24 

70i<j 
104 
121 

5»a 
25 
70 
15 
19 

8 

40 

7iJ 

104 

1^8 
24  »« 

31, 

1\ 
280 

94 
98 
23  >« 
36 
69 

110 
35 


10\ 
29 '4 
76 
31 
60 
S 
49 
{107 
65 
1    14", 
185 
50 
liO 
100 
130 
7II9 
711a 
15 
75 
61a 
3 
13 


t      6  s. 
I      « 
22 
1        S 
100 
109 
13a 
1734 
35 
42  I4 
lo2ia 
19u 
40 
75 
t      6 
120 
2 
48 
98 
*Si 
t    30 
t    60 
Exch 
4 
65 
14 
102 
160 
lo7 
290 
t    56 
520 

i    92 

40 

120 

8 

26 

79 

595 

Ic   Exc 

a  02 

I    41 

75 

a  05 

180 

t    18->4 

16 

95 

45 

t       Ih 

93 

122 

123 

t    40 

t    50 

9713 

61 

90 

200 

23 

88 

Exch 

ni3 
ai2 

125 
175 

t 

{   97it 
"16 

115 


9*9 

45 
.35 

95 
155 

114 

29»4 

77S 

33 

67 

10 

52 
109 

68 

14>a 
189 

60 
130 

io;< 

165 
72 
72 
26 


7 

34 
17 


23 

105 
112 
145 

18 

45 

42Sl 


!00 

42 
82 


3 
51 
100 
*»8 
30 14 
50  >« 
List 
5 
76 
17 
107 
168 

m 

306 
J4J 

94 

45 
130 

10 

31 

81 
600 
h'g* 
106 

43 


no 

190 
19>« 
20 

loo 

55 

96 
125 
125 

43 

63 

981a 

61*8 

96 


30 

91 

liiit 

114 
114 
130 

180 
145 

9715 

9l» 

1^ 

120 


- .  

«  Buyer  pays  acor'd  int.  fPricepersh.  tsale  price.    aEx-n-hts.  lEx-dlv.  tNew  stock.  IJSells  on  Si'k  Exch.,  but  not  a  very  active  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  ^ross  earninss  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  tiQ;ures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railv:ai/s  are  hrouqht  together  Kpparateli/  on  a  sultsc-'iuen!  page. 


Roads. 


Ala  N  O  <fe  Texas 

N  O  &  N  East. 

Ala  &  Vicksb's 

Vicksb  Sh  A-  P. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

Atl   Coast  Line.. 

Bait  &  Ohio 

Bangor  <fc  Aroost . 
Bellefonte  Central 
Bridgt  &  Saco  R. 
Buff  Roch  &  Pitts 
Buffalo  &  Susq-. 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia- 
Cent '1  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chesterf'd  &  Lane 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Cliic  Ind  &  Louisv 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  PM  &  O. 
Chic  Term  Tr  RR 
Colorado  Midland 
h  Col  &  South  Svs 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  Sys. 
Dul  RL  &  Winnip 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  k  M. 

Canada   Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system. . 

Gulf  &  ShipLsland 

Hocking  Valley.. 

Illinois   Cent  rat- . 

Illinois  Southern. 

Int  &  Gt  North 'n 

a  Interoc  (Mex) . . 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South 'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  <fe  Ark. 
Louisv  &  NashV. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  k  St  L.. 
M  St  P  &  S  St  M . 
Mo  Kan  <t  Texas  _ 
Mo  Pac  <fc  Iron  Mt 
Central  Branch 

Total 

h  Mob  Jack  Ar  K  C 
Nash  Ch  &  St  L. . 
Nat  RRof  Mex.. 
Nevada  Central . . 
Nev-Cal-Orecon . 
N  Y  Ont  k  West. 
N  Y  Susq  A-  West 
Norfolk  <t  W.xt'ri 
Northern  ('enlral 
Nortliern  Pacific. 


Latest  Gros.'s  Earnings 


Week  or 
Monlh. 


Pacitic. 

May   

May 

May   

May    

April 

April 

April    

May 

April 

May    

April 

.3(1  wk  June 

March 

May    

3d  wk  June 
3d  wk  June 
3d  wk  June 

May 

3d  wk  June 

April 

May 

May    

3d  wk  June 
3d  wk  June 

April 

May    

May   

3d  wk  June 

April 

3a  wk  June 

April 

.\pril 

May   

April 

3d  wk  June 
3d  wk  June 
3d  wk  June 

Anril 

3d  wk  June 

April 

May 

May 

May   

3d  wk  June 
2d  wk  June 
2d  w  k  June 
2d  wk  June 

May   

May   

May    

3d  wk  June 

May    

May    

May 

3d  wk  June 
3d  wk  June 
3d  wk  June 

Ajml 

April 

May    

April 

April 

April 

3  a  wk  June 

May    

March 

May 

April 

April 

3d  wk  June 
1st  wkJune 
tst  wkJuno 
February  _ 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3(1  wk  June 
3d  wk  June 

March 

April 

3(1  wk  June 

Anril 

Mav   

May 

Ai)ril 

.\l)ril 

.April 

May 


Cvrrcnt 
Year. 


262  768 

121,695 

121,293 

1,782,264 

306,543 

101,934 

:, 159, 462 

,817,033 

242.225 

4, .395 

3,271 

116,249 

151,209 

115,200 

144,700 

,288,000 

196,700 

,736,264 

2,555 

[,005,871 

2,872 

822,121 

163,602 

116,798 

,343,801 

,098,480 

954,687 

32,846 

154,961 

261,072 

21 ,989 

55,543 

17,470 

26,980 

419,100 

23,344 

71,470 

31 ,956 

63,917 

,517  262 

1,343 

2234'4f 

818,126 

99,593 

30,415 

57,974 

,158,354 

222,669 

,381 ,023 

44,875 

468,455 

,258,971 

17,929 

113,500 

1.50,006 

57,812 

153,001 

678.737 

,418,335 

43.694 

/nc.52, 

96  416 

826,175 

1 1 ,796 

44,060 

13,720 

31,765 

,500,372 

150,178 

122.700 

24,137 

8,133 

12,888 

74,376 

223,516 

373,251 

787,000 

29  000 

816,000 

100,676 

964,619 

323,3.56 

9.664 

20.520 

5,54,410 

185,500 

:,408,442 

722.602 

i. 343, 324 


Previous 
Year. 


236 

105 

111 

5,845 

293 

80 

1,997 

5,840 

189 

4 

2 

171 

94 

130 

89 

1,022 

174 

2,113 

2 

1,673 

2 

852 

146 

112 

3,862 

4,603 

888, 

33 

144 

236 

20 

50 

21 

30 

359 

18 

63 

13 

59 

3.816 

2 

197' 

730, 

68 

17 

48, 

3,460 

207 

3,667 

40 

526 

3,821 

22 

112 

139 

54 

137 

590 

2,781 

40 

257 

71 

715 

9 

42 

8 

30 

2,270 

123 

HI 

21 

6 

13 

72 

182 

340 

730 

33 

763 

66 

829 

230 

3 

20 

669 

246 

2  098 

858 

4,427 


July  1  to  Late.it  Date. 


,188 
,865 
,528 
,280 
,680 
,292 
,905 
,176 
,021 
,245 
,933 
,741 
133 
271 
,900 
,000 
,250 
,292 
,426 
,776 
,670 
,282 
,825 
,953 
,358 
,857 
,973 
,732 
,907 
,348 
,585 
,572 
,683 
,088 
,000 
,153 
,357 
,129 
,212 
,589 
,344 

322 
417 
,418 
,597 
,066 
,373 
,220 
,593 
,934 
,486 
,078 
,858 
,600 
,137 
,020 
,435 
,285 
,731 
,603 

,640 
,030 
,603 
,778 
,550 
,174 
,240 
,140 
.400 
,707 
,015 
,801 
,473 
,325 
,614 
,000 
,000 
.000 
.458 
059 
.157 
,311 
,.306 
,634 
,652 
.520 
,702 
,180 


Current 
Year. 


2,737,476 

1,271,692 

1,188.976 

71. .596.869 

3,417.933 

915  009 

20.464,632 

70.819.242 

2,066.981 

.53.721 

38.997 

7,641,574 

1,208.325 

1,472,413 

5,368,900 

.59,916  -107 

U. 134,960 

21,883,888 

134,051 

20,210,089 

35.6;:>7 

10,674,535 

8.575.327 

5,7.52,417 

46,309.077 

57.684,352 

11,8.59,576 

1,664,009 

]  .777,578 

11,616,362 

246,351 

560,914 

187,644 

373,031 

19,102,780 

1,191,705 

3,969,378 

2,967".631 

41,398.166 

20.621 

692.173 

2,643.353 

37,942.979 

5,123.642 

1,498,190 


45,082,093 

2.503,762 

47.585,8.55 

2.084.596 

5.907,920 

47. .336. 01 7 

312,101 

6,560,820 

6,197,897 

2,885,465 

1  783,237 

6.325.257 

29,616.993 

430,477 

;ric.623. 

851.153 

41,675,554 

136,100 

311,116 

87,777 

301,775 

23,315,446 

7,106,0101 

6,182,8001 

1,1 32, -8081 

59.379, 

718,384, 

3,616,537 

11,150,748 

20,602,644 

41,465,125 

1,851.726 

43,316.851 

773,105 

8,997.262 

13,4.55,947 

46, .582 

209.167 

6,562„584 

2.301  886 

23,452,513 

9.1  23  ,.381 

56.696.102 


Previous 
Year. 


2,326,108 

1,258,410 

1,321,743 

62,495,232 

3,098,189 

837 ,835 

18,168,081 

61  ,921,895 

1,777,679 

51,667 

37.958 

7.940.265 

823.955 

1 ,391 ,683 

3,740,000 

49,037.854 

9,897,545 

20.673.526 

117.640 

17,075,3.33 

30,726 

10,880,982 

7.400.945 

5,442,389 

41,742.934 

50,700,457 

10,936,0.50 

1,498,312 

1  637,118 

9,429,888 

198,407 

504,649 

89,802 

222.740 

16,495,773 

957,977 

3,307,280 

2,6'2V,698 

37  261  755 

34,346 

647,852 

2.289,524 

35,241.447 

4,852,783 

1,354,454 

38 .047",  48,5 

2.194,381 

40,241,866 

1.832.827 

5,485,541 

45,397,956 

252,497 

6,161,071 

5,945,847 

2,519,869 

1,456,7.58 

5,884,099 

28,288,373 

377,838 

667 

681.431 

37.971.041 

1 24 ,260 

317.805 

74.932 

267,4,39 

21.418.2.38 

6.395,067 

5.689.240 

1,101.057 

52.521 

665,378 

2,977,600 

8,390.992 

19.614.148 

40.441,080 

1 ,570,862 

42,011,942 

502,271 

8,427,016 

11,470,778 

28.828 

199,678 

6,416,725 

2,240,042 

19,697,412 

8.515,681 

47,252,973 


Roads. 


N  Y  C  &  Hud  Riv 

L  S  &  M  S 

Lake  E  &  West 
ChicInd&Sou/. 
Mich  Central. 
C  C  C  &  St  L .  _ 
Peo  &  Eastern  _ 
Cin  Northern  __ 
Pitts  &  Lake  E 

Rutland 

N  Y  Cliic&St  L 
Ohio  Riv  &  West 
Pacific  Coast  Co. . 
dPenn-Ka.stP&E 
rfWest  P  (fe  E._ 
PhilaBalt  (feW'sh 

Phila  &  Erie 

Pittsb  C  C  (fe  St  L 
Raleigh  (feS'port. 
Reading  Railway 
Coal  (fe  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &  Grlsl... 
e  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
.Sierra  Railway  _ . 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Ry  A: 

Mobile  (fe  Ohio. 
Cin  NO  (fe  TexP 
Ala  Great  Sou. 
Ga  South  (fe  Fla 

Texas  Central 

Texas  &  Pacific  . . 
TexS  V  &  N  W.. 
Tidewater  (fewest. 
Tol  (fe  Ohio  Cent. 

TolP  (fewest 

Tol  St  L  (few 

Tombigbee  Valley 
Tor  Ham(feBufT.. 
Un  Pacific  System 
Virginia  (feSo  W'n 

Wabash 

WesternMaryland 
West  Jersey  &.  S'e 
Wheeling  (fe  L  E. 
W'm.sport  (fe  N  Br 
Wiscjonsin  Central 
Wrights  (fe  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


May    

Mav   

Mav    

MaV    

.Mav    

Mav    

.Mav 

May    

Mav   

May 

May    

February  . 

.April  _ . 

April 

.April 

April 

.April 


Mav 

Mav 

Mav    

Mav 

Ma.v    

April 

April 

3d  wk  June 

May 

April 

May    

3d  wk  June 

April 

Mav    

May    

February  . 
3d  wk  June 
3d  wk  June 
3d  wk  June 
2d  wk  June 

May    

3d  wk  June 
3d  wk  June 
February  . 

April 

April . . ' 

3a  wk  June 
3d  wk  June 

May    

May    

April 

May    

3d  wk  June 
3d  wk  June 

April 

3d  wk  June 

April 

April 

April 

Mav    


Current 
Year. 


Various  Fiscal  Years. 


7,250.241 

3,652,111 

400,445 

168,549 

2,099,086 

1  ,989 .663 

237,574 

86,303 

1,314,532 

227.120 

844,236 

16,231 

479,460 

10249  188 

/nf.50 

1  235,473 

502,562 

2,408,189 

6.082 

3.289,052 

2,773.783 

6,062,835 

166,038 

49,393 

12.562 

3,926.801 

123.441 

3,181,663 

179,797 

1,278,268 

^,221 

1,5.290 

8,001  ,844 

974,662 

154,400 

161,985 

72,464 

164,967 

15,498 

210,246 

13.000 

6  807 

205,041 

23.595 

67,750 

5,560 

61,122 

5  ,.3.39 ,805 

95,316 

558,370 

102,418 

.398.114 

93.355 

13.876 

584.637 


Previous 
Year. 


7.137, 

3,135, 

386, 

171, 

1,869, 

1.758, 

202, 

66, 

1  1.53, 

222, 

688, 

12, 

479, 

10789 

8,300 

1  208 

632. 

2.117, 

4, 

3.550 

3,642 

7,192 

158, 

47, 

7, 

3,498 

108, 

3,022 

175, 

1.189, 

31, 

100, 

6,581 

878, 

141 

138 

63 

137 

15 

179 

8, 

8, 

238 

26, 

70 

3 

56 

4.781 

65, 

451 

81 

363 

96 

14 

549 

15 

599 


502 

773 

058 

173 

850 

775 

804 

520 

981 

729 

,547 

3421 

,504! 

288 1 

673| 
,5661 
589' 
190 
,477 
,048 
,525 
337 
,798 
339 
,374 
212 
,486 
915 
,044 
,517 
992 
,998 
431 
,861 
,289 
,842 
,476 
,005 
,713 
700 
,198 
,845 
,377 
,962 
,797 
,197 
,682 
,829 
,814 
,168 
,614 
,327 
,140 
,.381 
,090 
,460 


July  1  to  Latest  Date. 


Current 
Year. 


S 

82,1.35,615 

37.483.664 

4,870,841 


21,609,504 

2,857,768 


Previous 
Year. 


74,236,106 

33.038,902 

4,563,791 


2,429,863 

8,860,187 

155,824 

5,362,217 

118097  647 

/?ir.7,85 

12,468,474 

6,877,716 

25,918,922 

,58, .587 

36,959,117 

30,769,300 

67,728,417 

1,377.229 

554,563 

5.50,843 

47.062.537 

1.283.401 

38.626,399 

8,769,900 

12,601,400 


1,297.318 

69,786,157 

52.28 

9.116.353 

8.196,310 

3,597,916 

1,778,777 

924,664 

12,682,642 


73,124 
3.494,073 
1,258.040 
4.014.322 


683, 

.56.107 

920, 

24.292. 

4,661 

4,111 

5,185 

14S 

5,904 

179 

7,955 


006 
329 
775 
272 
843 
584 
028 
321 
295 
195 
.083 


Atlanta  &  Charl  Air  Line JMch 

Bellefonte  Central Jan 

a  Interoceanic  of  Mexico Jan 

Manistee  &.  North  Eastern Jan 

Manistique Jan 

a  Mexican  International 'Jan 

a  Mexican  Railway Jan 

a  Mexican  Southern Jan 

National  RR  of  Mexico Jan 

New  York  Central ; Jan 

Lake  Shore  k  Mich  South. .  Jan 

Lake  Erie  k  Western i.Tan 

I  Chicago  Ind  &  Southern. .  Jan 


20.443,734 
2,617,620 


2,267,347 

7,939,350 
135,159 

5,056,603 
100594147 
4.600 
1 1 .488 ,474 

6.368.136 
22,788,028 
45,263 
34,004,155 
33,363,716 
67,367,871 

1,225,709 

469,296 

460,013 

40,289,095 

1,056,207 
35,319,478 

8,663.495 
11,217.813 


1,270,887 

63,240,992 

5931146,927,159 

7,990,893 

7,149.649 

3.159.550 

1.570.190 

808  .,501 

12,367,407 


73,051 
3,180.127 
1.243.277 
3,633,620 


49 


605.977 
.,388.318 

610,033 
.083,186 
,794,986 
.595,984 
,436,991 

1.39  899 
.490.220 

165,953 
,105,898 


Michigan  Central 

Clev  Cin  Chic  k  St  Louis.  . 

Peoria  k  Eastern.. 

Cincinnati    Northern 

Pittsburgh  k  Lake  Erie. . 

Rutland 

N  Y  Chicago  k  St  Louis. . 

Northern  Central 

rf  Penn—  East  of  Pitts  k  E.  . 

d  West  of  Pitts  (fe  E   Jan 

Phila  Baltimore  <fe  Wash Jan 

Philadelphia  it  Erie 1  Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Pitts  Cin  Chic  &  St  Louis. 

Rio  Grande  Jet 

Texas  k  Pacific 

West  Jersey  k  Seashore.. 


.Jan 
Dec 
Jan 
Jan 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monffily  Summaries. 


3rd  W'cek  Apr 
4th  week  .Xpr 
1st  week  Mav 
2nd  week  May 
."ird  week  May 
4tii  week  May 
1st  week  June 
2n(l  week  June 
3rd  week  June 


C42  roads). 
(41  roads). 
(39  roads') . 
(42  roads). 
(.39  roads). 
(39  roads) - 
(40  roads)  ^ 
(41  roads). 
(42  roads). 


^ur'nl  Year 


8,973,706 
11  ,547,(i33 
8,457,494 
8,994,872 
8,320.006 
13,682.041 
8,709.R04 
8.929.516 
9.4.39.080 


Prcv's  Year 


7.974.186 
10.295.7-1.5 
7.329.0(K) 
7.808,525 
7.309.639 
12.000.433 
7.6.52,380 
8.001.313 
8.270.746 


Inc.  or  Dec. 


+  999.520 
+  1,251  ,8SS 
+  1.128.49-1 
+  1.1 86. 347 
+  1.010..367 
+  1.681,608 
+  1.057.424 

+  92.S.203 
+  1.168..334 


% 

12.54 

12.16 

15.40 

15  10 

13,82 

14.01 

13.82 

1  1  .60 

14.13    1 

Monthly  Summaries. 


Month  Sept 
Month  Oct 
Month  Nov 
Month  Dec 
Month  Jiin 
Month  Feb 
Month  Mrh 
Month  Apr 
Month  May 


1905  (115  rds) 
1905  (11.)  rds) 
1905  (115  rds) 

1905  (113  ids') 

1906  (117  rds) 
1(106  (IIS  nls'i 
1«0()  (110  rils'i 
1906  (111  rdst 
1906     (71  rds) 


'ur'nt  Year 


161.431.629 
170.515.148 
165.977.137 
1.59.312.944 
152,980,48.5 
1  12.656,542 
1.59 .2.5S. 890 
136. 685. .537 
79.065.712 


0.28 

S  54 

10.35 

12.15 


a  Mexican  currency,     b  Includes  earnings  of  Gulf 
years.     (/ Covers  lines  directly  operated,     c  Includes 
Worth  k  Denver  City  and  nil  olliliated  lines,      k  Al 
included  in  1905  since  Jan.  r  earnini-'s  of  Transylvai 
in  1905  only.     I  Figures  prior  to  .April  10  1906  are  t 


&  Chicago  Division 
the  Cliicaeo  k  E;is 
anta  Knoxville  k  N 
ia  Railroad  included 
io.se  of  the  Indiana, 


f  13.721.Sl.-< 
V  13,414.321 
^  15,571  .44-; 
+  17, 259, ,521 
+  26,424,633: -'0..SS 
f 29 ,7  6 1,285  [■-'6 .36 
+  15.280. 450|  10.61 
+  8.679.762     6.78 
-r  9  323,116  '.3.37 

c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  botd 

tern   Illinois  in   both  vcars.     /i  Includes  earnings  of  Col.   A  South.,   Ft. 

orthern   included    in    i)otl)    vears   .since    April    1:   it    h.id    previously    been 

from  Jan,  1  1906  and  of  East  Division  of  Tennessee  Central  Iroui  Dec  I 

Illinois  (fe  Iowa  and  Ind.  Hari>.  of  Indiana. 


'rev's  Year 

S 

147,700.816 

1.57,100,827 

150,405,69.^ 

142,053.42:^ 

I26,.555,.S52 

n2,.S95,257 

143,978,440 

128,005,775 

60. 742, .596 

Inc.  or  Dec. 
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Latest  Gross  Eaxnings  by  Weeks. — In  the  table  which 
follow.s  Ave  sum  up  separately'  the  earnings  for  the  third 
week  of  June.  The  table  covers  42  roads  and  shows  14.13% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  June. 


Buffalo  Rochester  &  Pitts 

Canadian  Nortliern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Cliicago  C;reat  Western 

Chicago  Indianap  <fc  Louisv.. 

Chicago  Terminal  Transfer 

Cin.  N.  O.  &  Texas  Pacific... 
Colorado  &  Southern  (incl  Ft 

Worth  &  Denver  City) 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Iront'n  (Ann 

Arbor  svstem) 

Duluth  South  Shore  &  Atl... 
Grand  Trunk  of  Canada     .. 

Gran<l  Trunk  Western 

Detroit  Or  Haven  &  Mihv 

Canada  Atlantic 

Gulf  &  Ship  Island 1 

International  &  Gt  Northern. 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville , 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  ei-  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn.. 

Central  Branch 

Mobile  &  Ohio 

National  RIl.  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central _ 

Texas  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western  .. 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


Total  (42  roads) 

Net  increase  (14.13%). 


1906. 


1905. 


9 

116,249 

144,700 

1,288,000 

196,700 

2,555 

163,602 

116,798 

32,846 

161,985 

261,072 

419,100 

23,344 

71,470 
63,917 

818,126 


9,439,080 


171,741 

89,900 

1,022,000 

174,250 

2,426 

146,825 

112,953 

33,732 

138,289 

23  6,. 348 

359,000 

18,153 

63,357 
59,212 

730,417 


40.934 
112,600 
139,137 

.54,020 
715,030 
123,140 

13,801 

72,473 
182,325 
340,614 
730,000 

33 ,000 
141,861 
230,157 
7, .339 
175,915 
878,431 

15,005 
179,713 

26,377 

70,962 
451,814 

81,168 

96,327 


8,270,746 


Increase. 


$ 


54,800 

266,000 

22,450 

129 

16,777 

3,845 


23 ,696 

24  724 

60,100 

5,191 

8,113 
4,705 

87,709 


3,941 

900 

10,869 

3,792 

111,145 

27,038 


Decrease. 


$ 
55,492 


886 


1,903 
41,221 
32,637 
57,000 


12,539 

93,199 
5,223 
3,882 

96,231 
493 

30,533 


106,556 
21,250 


913 


4,000 


2,782 
3,212 


2,972 


1,238,591 
1,168,334 


70,257 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  23  1906.  The 
next  will  appear  in  the  issue  of  July  21  1906. 

Gross  Earn' gs Net  Earnings 

Current       Previous  Current       Previous 

Year.            Year.  Year.            Year. 

Roads.                          $                   $  $                   $ 

AtchTop  &SFe-b.-_May  6,782,264  5,845,280  d2, 440,927  dl,774,913 

Julyl  to  May  31 71,596,869  62, 495,232d26,942,243d21 ,165,643 

Atl  &  Char  Air  L. a... Apr      306,543  293,680          25,972          42,783 

Mch  1   to  Apr  30 686,464  653,930         142,267         173,263 

Buff  Roch  &  Pitts. b- -May      387,663  769,447          42,606        269,241 

Julyl  to  May  31 7,338,259  7,425,042     3,072,010     2,803,940 

91,744 

1,357,213 

610,100 

4,951,000 


California  Northw.a-.Apr 

Julyl  to  Apr  30 _ 
Canadian  Northern May 

Julyl  to  May  31. 
Canadian  Pacific. a __. May  5,679,003 


109,923 
1,261,412 

349,400 
3,482,900 
4,229,131 


13,624 

491 ,952 

212,500 

1,698,300 

2,187,663 


24,696 

317,508 

100,600 

1,126,200 

1,387,935 


July  1  to  May  31 66,192,407  46,051,854  21,035,263   13,972,168 


763,652 

9,384,096 

9,938 

110,686 

852,282 


504,649 
21,683 
89,802 


Central  of  Georgia.a.-Maj'      875,087 

Julyl  to  May  31 10,646,860 

Chattanooga  South_a_  May        12,727 

Julyl  to  May  31 125,678 

Chicago  &  Alton .  a . . .  May      822 ,121 

July  1  to  May  31 10,674,535  10,880,982 

Copper  Range. a Apr        55,543  50,672 

July  1  to  Apr  30 560,914  ' 

CornwalLa May        17,470 

July  1  to  May  31 187,644 

Detroit  &  Mack  .a May      1 04 ,727 

Julyl  to  May  31 1,049,695 

Fairchild  ANorthe.b.May  1,343  2,344 

Julyl  to  May  31 20,621  34,346 

Fonda  .lohns  &  Glov.a — 

July  1  to  May  31 692,173         647,852 

Georgia  RR_ a May       223,141         197,322 

Julyl  to  May  31 2,643,353     2,289,524 

Hocking  Valley -a May      468,455        526,486 

Julyl  to  May  31 5,907,920     5,485,541 

Hud  RivElecPowCo-May        66,407  51,764 

Illinois   Central. a May  4,258,971     3,821,078 


208,295 

2,959,374 

505 

9,031 

135, .309 

3,112,176 

17,073 

225.433 

8,448 

95,782 

83,536  mdef  3,064 

904,188     7nl41,613 


def  223 
5,039 

322,606 

42,771 

754,599 

131,326 

2,074,745 

24,075 

999,069 


152,701 

2,493,083 

def  619 

7,050 

233,142 

3,574,610 

22,114 

200,932 

10,759 
35,398 

n?9,278 

m264,270 

545 

10,859 

.303,621 

50,711 

679,006 

162,156 

1,767,199 

21,396 
657,174 


July  1  to  May  31 47,336,017  45,397,956  14,154,748   13,264,669 


Iowa  Central. a May      229,462        207,375 

Julyl  to  May  31 2,716,622     2,361,370 

Lehigh  Valley. b May  2,418,335     2,781,731 


ft47,091  ;(39,827 
ft696,704  7(399,009 
0846,639   01,079,687 


Julyl   to  May  31 29,616,993  28,288, 373oll  ,013, 687oll  ,159,482 


Minneap  &  St  Louis. a. May      304,661 

Julyl  to  May  31 3,399,992 

N  Y  Ont  &  West-  a. .May      564,410 

Julyl  to  May  31 6,562,584 

Pacific  Coast  Co Apr      479,460 

July  1  to  Apr  30 5,362,217 

Raleigh  &.So'port-a- -May  6,082 

Julyl  to  May  31 58,687 


263,521         fc82,.587 
2,765,610  fcl, 279,029 


669,634 

6,416,725 

479,504 

5,056,603 

4,190 

45,263 


160,865 
1,755,916 

87,201 

1,174,210 

3,029 

24.404 


t76,500 

A-996,035 

224,116 

1,813,200 

113,199 

1,009,230 

259 

13,889 


Gross  Earn  gs 

Current       Previous 
Year.  Year. 

Roads.  S  $ 

Reading  Company — 

Phila  &  Read -b... May  3,289,0.52     3,550,477 

July  1  to  May  31 36,959,117  34,004,1.55 

Coal  &  Iron  Co. b.. May  2,773,783     3,642,048 

July  1  to  May  31 30,769,300  33,363,716 

Total  both  cos .  b .. .  May  6 ,062 ,835     7 , 1 92 ,526 

July  1  to  May  31 67.728,417  67.367,871 

Reading  Co .  b May        

July  1  to  May  31 

Totalallcos.b May        

July  1  to  May  31 

Rock  Isld  syst.a May  3,926,801     3,498,374 

July  1  to  May  31 47,062,537  40,289,095 

St  Louis  &  San  Fran.aMay  3,181,663     3.022,486 

July  1  to  May  31 38,626,399  35,319,478 

Seaboard  Air  Line. a.. Apr  1,278,268     1.189.044 

July  1  to  Apr  30 12.601,400  11,217.813 

Southern  Ry  System — 

Southern  Rv.b May  4,531,675     3,8.50,972 

July  1  to  May  31 49,347,866  44,316,033 

Mobile  &  Oliio. a... May      873,272        715,975 

July  1  to  May  31 8.635,634     7,568,339 

Cin  N  O  &  T  Pac.a.May 

July  1  to  May  31 

Ala  Gt  South. a May 

July  1  to  May  31 

Ga  South  &  Fla.a-.May 

July  1  to  May  31 

Wilkes-B  Gas  &  El  Co. May 

Jan  1  to  May  31 

Yazoo  &  Miss  Val.a-.May 
July  1  to  May  31 


Net  Earnings 

Current        Previous 

Year.  Year. 

%  % 


758,023 
7.703,219 

315,943 
3,457,537 

164,967 

1,778,777 

21,625 

134,645 

728,959 
7.955.083 


643,351 
6,736,913 

277,976 
3,036,362 

137,476 

1,570,190 

17,872 

109,570 

.599,460 
8,105,898 


1  ,036,820 

14,020,798 

def3,024 

1,549.553 

1 ,083 ,802 

15,570,351 

140.309 

1,411,695 

1,224.111 

16.982,047 

878,106 

13.398.496 

844,234 

12, .536, 711 

221 ,866 

3,492.518 

679,649 

12,800,426 

2.30, .506 

2.788,272 

197,667 

1.860.143 

50.589 

660.660 

15.891 

396,683 

7,623 

50,783 

186,256 

1,216,218 


1.522,398 

15,461,892 

325.463 

2.379,111 

1.847,861 

17,841.003 

107.574 

1,276,301 

1 ,955,435 

19,117,305 

766,492 

10,526.920 

762,846 

11,291,634 

347,708 

3,321.782 

807,516 

12.172,301 

192,538 

2,421,367 

155.101 

1,580,674 

43,287 

557.923 

26.372 

362,393 

7,712 

52,807 

def49,409 

1.891.4^1 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  May  1906  taxes  and  rentals  amounted  to  S187,372  against 
$191,303  in  1905,  after  deducting  which  net  for  May  1906  was  S2,253,555 
against  11,583,610.  From  July  1  to  Mav  31,  net  after  deducting  taxes 
and  rentals,  is  !?24,797,872  against  ?19,134,770  last  year. 

/i  For  May  additional  income  is  82,136  this  year  against  S5,838  last 
year  and  from  July  1  to  May  31  additional  income  is  $51,943  this  year 
against  S52,003  last  year. 

/:  For  May  additional  income  is  SI 6,047  this  year  against  $9,245  last 
j^ear,  and  from  July  1  to  May  31  additional  income  is  S171,398  this  yeai 
against  $116,566  last  year. 

w  Expenses  include  $27,600  for  new  equipment. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  May  is  $862,988  in  1906,  against  $1,138,158  in  1905, 
and  for  period  from  July  1  to  May  31,  is  $11,433,551  in  1905,  against 
$11,696,426  in  1906.  Deductions  from  total  income  for  additions  and 
improvements  were  $82,180  in  Mav  1906,  again.<;t  8115,917  in  1905, 
and  from  July  1  to  May  31  were  $1,181,854  in  1906.  against  $1,190,216 
in  1905 

Interest 


Roads. 
CaUfornia  Northwest..  Apr 

Julyl  to  Apr  30 

Copper  Range Apr 

July  1  to  Apr  30 

Georgia  RR May 

Julyl  to  May  31 

Hocking  Valley May 

Julyl  to  May  31 

N  Y  Ont  &  Western  _  .May 

Julyl  to  May  31 

Reading,  all  cos May 

July  1  to  May  31 

Seaboard  Air  Line Apr 

July    1    to   Apr   30... 


Charges  and  Surplus. 

-Int.,  Rentals,  &c. —  - 
Current       Previous 
Year.            Year. 

$                   $ 

—Bal.  of  Net  E'ngs. — 

Current       Previous 

Year.            Year. 

%                   $ 

27,989 
280,466 

26,933 
270.563 

def  14,366 
211,486 

def  2,338 
46.945 

8,437 
84,375 

8,437 
84.374 

8,636 
141,058 

13.677 
116,558 

050,787 
0567,934 

051,093 
0569.379 

ardef  6,194 
a:203,463 

a-845 
a;124,854 

30,949 
687,087 

66.264 
821,688 

a:109,143 
arl  ,605,151 

xll2,649 
11,316,534 

71,111 
777,006 

69,378 
694,814 

89,754 
978,910 

154,738 
1,118,386 

868,500 
9.724,174 

884,016 
7.428,547 

366,611 
7,428,547 

1.071,419 
9,393,181 

263,908 
.2,600,767 

263,728idef41.825 
2,509.636    a-908,745 

x94,206 
x837,802 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduc- 
tion . 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1   to 

latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month . 

Year. 

Year. 

Year. 

Year. 

S 

$ 

S 

S 

Albany  &  Hudson. 

April 

May   

21,305 

21.122 

85.207 

81,157 

oAmerican  Rys  Co. 

225.648 

211,209 

1.002.610 

899.387 

cAur  Elgin&Chi  Ry 

May    

102,533 

91,730 

Binghamton  Ry 

May    

24,741 

23,276 

108,154 

97.277 

Birm  Rv  Lt  &  Pow 

May    

1.53,857 

129,789 

Boston  &  Worcest'r 

May    

41,495 

40,149 

164,974 

144,804 

Brockt'n&PlyStRy 

March 

5,825 

5.893 

Burlingt'n  (Vt)  Tr. 
Cape  Breton  El  Co. 

May 

7,998 

7.068 

March 

17,222 

8,781 

Cent  Penn  Trac... 

May   

57,357 

50,636 

254,748 

2'l  0,806 

Charleston  Cons  Ry 

Gas  &  Elect 

May   

52,879 

50,016 

259,181 

234,154 

ChattanoogaRysCo 

May 

41,887 

38,656 

181,784 

153,583 

Chi  &  Mil  Elec 

May    

69,813 

44,212 

247,318 

158.755 

d  Chi  &  Oak  Park. 

May   

71,520 

69,226 

354,351 

339.952 

Clev  Painsv  &  E_. 

Mav    

23,190 

20,681 

86,630 

75,474 

Clev  &  S  W  Tr  Co. 

Mav   

54,219 

47,028 

230,219 

188.817 

Columbus  RRCo.. 

March 

14,248 

12,302 

Dallas  Elec  Corp'n. 

March 

80,384 

65,834 

Detroit  Mon  &Tol_ 

2d  wk  June 

6,413 

688,410 

Detroit  United  Ry. 

2d  wk  June 

116,924 

107,821 

2,435,292 

2,141,179 

Duluth  Street  Ry. 

3d  wk  June 

15,401 

13.150 

335,6.34 

287.778 

EastStL  &Sub.-- 

Mav    

162,740 

144,135 

619,211 

561^79 

El  Paso  Electric- -- 

April 

31,449 

22,726 

116,973 

91 .226 

Ft  Wayne  &  Wab 

•-J 

Valley  Traction - 

April  » 

79,543 

68,608 

311,631 

266.595 

Galveston  Elect  Co 

April 

22,618 

21 .005 

79,576 

73,722 

Georgia  Ry  &  Elec 

April 

235,372 

202,331 

912,169 

752,339 

Hart&SpringSt  Ry 

May    

13,416 

10,545 

60,726 

53.801 

Havana* Elec  Ry.. 

Wk  June  24 

2/28,600 

2/39,959 

2/858,515 

2/870.768 

Honolulu  Rapid  Tr 

• 

ifelLand  Co 

May   

29,452 

28,502 

140,690 

132,273 

June  30  1906. 
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Name  of 
Road. 


Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indianap  Col  &  .So. 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co  _ . 
Kan  Citv  H  v  tt  Lt . 
Lake  Sh  Klec  Ry . . 
Lehigh  V  Transit.. 
Lorain  .Street  Ry._ 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

Lighting  Dept.. 
Met  West  .Side  Elev 
Mil  Elec  Rv&Lt  Co 
MilLt  H  &TrCo_. 
Montreal  Street  Rv 
Nashville  Ry  &  Lt. 
NJ&HRRv&FCo. 
NIORv&Lt  Co___ 
Niagara  StC&  Tor. 
Norfolk  Rv  &  Light 
Nor  Ohio  Tr&Lt  Co 
Northern  Tex  Tr  Co 
Northwestern  Elev 
•Oakland  Tr  Cons.. 
Oklahoma  City  Ry 

Olean  Street  Ry 

'Orange  Co  Traction 
PeekskillLt  &  RR. 
Pitts  M'K  &  Green 
Portland  Rys  Co__ 
Pottsville  Union.. 
Puget  S'd  Elec  Rv. 
St  Joseph  (Mo)  Ry 

Lt  Ht  &PowCo- 
San  Fran  Oakl'd  & 

San  Jose  Ry 

Savannah  Elec  Co. 
Seattle  Electric  Co. 
South  Side  Elev... 
Svracuse  R  T  Ry_. 
Tacoma  Ry&P  Co. 
Tampa  Electric  Co. 
Terre  Hte  T  &  L  Co 
Toledo  Rvs  &  Light 
Tol  Urb  &  Inter  Rv 
Toledo  &  Western. 
Toronto  Railway  _. 
Twin  Citv  Rap  Tr. 
United  Rys  of  St  L 
Wash  Alex  &  Mt  V 
Whatcom  Co  Ry  & 

Light  Co 


Latest  Gross  Earnings . 


Week  or 
Month. 


April 

April 

Mav 

Mav 

May 

April 

Mav 

May 

April 

Mav 

May 


May    

May    

May   

May    

Mav    

Wk  June  23 

April 

April 

May    

April 

April 

May    

March 

May    

FeBruary  . 

March 

April 

May 

April 

May    

!May    

I  April 

i  March 


May   

February  . 

April 

i  April 

iMav 

Mav    

March 

April 


Current    Previous 
Year.        Year. 


April 

Mav    

May    

April 

Wk  June  23 
2d  wk  June 

May    

May    


March 


« 
17,966 
47,173 

226,529 
19,779 
12,170 
26,226 

460,044 
67,793 
82,571 
12,067 
10,604 

44,000 
28,000 

216,439 

280,880 
.50,099 
66,591 

109,572 
32,250 

470,901 
16,609 
58,222 
84 ,469 
64,737 

126,710 

118,996 

11,369 

9,920 

11,726 

9,905 

19,178 

144,563 
17,310 
48,933 

68,001 

49,083 

49,872 

231,492 

150,596 

87,628 

.59,510 

36,937 

61,133 

167,847 

28,152 

18,588 

57,579 

111,377 

805,183 

23,601 

20,425 


$ 

/2,056 

40,377 

187,120 

16,547 

9,935 

27,7.54 

418,552 

61 ,586 


11,260 
9,824 


194.004 
266, .594 
47,398 
61,204 
94,278 
25,524 

14,576 
52,342 
78,587 
53,689 
120,688 
100,354 


10,934 
11,445 
8,386 
10,616 
134.610 
10,891 
35,954 

60,037 

41,170 
40,332 

203,424 

139,455 
77.590 
47,874 
33,716 
46,761 

154,492 
25,575 
17,790 
55,548 
90,931 

757,481 
23,195 

13.518 


Jan.   1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

$ 

% 

61,725 

30,332 

173,846 

144,705 

1,107,295 

905,631 

83,794 

72,424 

51,377 

41, .321 

98.949 

104,820 

2,114,835 

1,839,524 

300,208 

258,057 

397,229 

'4'6',653 

40,576 

218,7,50 

144,750 

1,027,680 

924,487 

1,355.919 

1,263,410 

227,1.50 

201,661 

1,442,340 

1,201,801 

423,504 

345,784 

102,720 

74,878 

2,452,810 

51.352 

46,874 

230,389 

192,160 

368,072 

340,315 

627,912 

589",692 

240,618 

205,027 

29,830 

35,814 

33,961 

43.898 

39,016 

39,734 

33.994 

73,085 

60,204 

65,534 

'59,826 

320,395 

277,494 

97,391 

81,651 

192,011 

171,717 

917,700 

779,312 

718,539 

673,614 

428,124 

373,268 

lV9',597 

128"',968 

233,817 

179,580 

784,390 

732,566 

132,873 

114,701 

72,000 

63,568 

1,354,949 

1,199,263 

2,291,770 

1 ,9.59 ,974 

3,608.865 

3,299.986 

a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry.,  acquired  Jan.  1  1906.  b  Total  is  from  March  1.  c  These  figures 
are  for  consolidated  company  d  These  are  results  for  main  Une.  flDe- 
crease  in  1905  due  to  strike  and  boycott,  y  Figures  for  1906  are  in 
American  currency;  in  1905  tliey  are  Spanish  silver. 

Street  Railway  Net  Earnings. — In  the  following  we  .show 
both  the  gro.s.s  and  the  net  earning.s  to  Iate.st  date,s  of  all 
STREET  raihva}^s  from  which  we  have  been  able  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-day. 


Gross  Earn'gs 

Current       Previous 
Year. 


Net  Earn  ings 

Current        Previous 


Roads. 

Albany  &  Hudson_a_ -.\pr  21,305 

July  1  to  Apr  30 278,946 

Aurora    Elgin    &    Chicago 

(consol.   company). May  102,533 

Binghamton  Ry  Co-.-May  24,741 

Jan    1  to  Mav  31 108,154 

July  1  to  May  31 261,690 

Boston  &  Wor  St  Ry.May  41,495 

Oct  1  to  May  31 273,242 

Brock  &  Plym  St  Ry . .  Mch  5 ,825 

■  Cape  Breton  Elec  Co  _  _  Mch  1 7 ,222 

Cent'lPenna  Tract  Co. May  57,357 

Jan  1  to  May  31 254,748 

Charleston  Cons  RvCo  May  52,879 

Mch  1  to  May  31 154,875 

Chic  &  Mil  Elec  Ry . , .  May  69 ,8 1 3 

Jan  1  to  May  31 247,318 

Clev  Painsv  &  East.a.Mav  23,190 

Jan  1  to  May  31 86,630 

■Cleveland  &Southw..May  54,219 

Jan  1  to  May  31 230,219 

Columl)us  R  R  Co Mch  1 4 ,248 

DaUas  Elec  Corp  .a.  ..Mch  80,384 

Detroit  United May  502,953 

Jan  1  to  May  31 c2, 204,848 

DuluthSt  Ry.b May  63,884 

Jan  1  to  May  31 289,238 

EastStL&Sul) May  162,740 

Jan  1   to  May  31 619,211 

El  Paso  Electric  Co. a. Apr  31,449 

Jan  1  to  Apr  30 116.973 

Ft  Wayne  &  Wab  Val.Apr  79,543 

Jan   1   to  Apr  30 311,631 

Galve.ston  Elec  Co. a.  .Apr  22,018 

Jan   1   to  Apr  30 79,575 

Georgia  Ry  A.-  Elec  Co. Apr  235,372 

Jan    1    to   .\i)r  30 912,109 

HonoIuluRT&LCo^b-Mav  29,452 

Jan  1   to  .May  31      .".  140,690 

Houghton  Co  St  Ry.a.Apr  17,900 

Jan   1   to  Apr  30 61.725 

Houston  Electric  Co. a. Apr  47,173 

Jan   1  to  Apr  30 173.846 


Year. 

$ 

Year. 

$ 

Year. 

$ 

21,122 
249,261 

0,104 
69,648 

0,771 
59,023 

91,730 

46,803 

41,704 

23 ,276 

97,277 

234,906 

12,311 

47,150 

124,948 

12,382 

42,251 

110,007 

40,149 
235,191 

20,507 
107.213 

19.431 
80,343 

5,893 

299 

862 

8,781 

4,738 

def3,070 

50,636 
210,806 

8,380 
18,388 

9,781 
17,088 

50,010 
142,981 

20,230 
58,875 

20,775 
56,251 

44,212 
158,755 

43,368 
130,780 

23,655 
77,005 

20,081 
75,474 

11,03S 
34,774 

9,218 
25,528 

47,028 
l.S8,817 

24,017 
88,837 

20,775 
06,854 

12,302 

5,008 

4,210 

05,834 

24,236 

20,125 

430,376 
1,8()5,453 

188,580 
c8.50,2.36 

178,459 
097.900 

54  ,.501 
249,285 

30,804 
127,029 

25,009 
110,196 

144,135 
561 ,279 

80,078 
301 ,850 

82,090 
308,919 

22,726 
91,226 

1 1  ,357 
38,410 

8,878 
34,055 

OS  ,,508 
206„595 

28,596 
116,952 

25,(>75 
98,300 

21,005 
73,722 

7, .507 
21,947 

0,382 

202,. 33 1 
752,339 

122.129 
457,9.53 

100„S04 
374,917 

28, .502 
132,273 

1 1  .807 
57.294 

8.702 
47.433 

2,056 
30,.332 

6,319 
12,305 

def  23,929 
def  43.205 

40,377 
144,705 

10,302 
54,, 584 

1  5 .000 
51.359 

Roads. 
Illinois  Tract  Co.a May 

Jan  1  to  May  31 ". 

Jackson  Consolidated  May 
Jacksonville  Elec  Co.a_  Apr 

Jan  1  to  Apr  30 

K  C  Ry  &  Lt  Co.a- ..May 

Jan    1  to  May  31 

June  1  to  May  31 

Lake  Shore  Elec.a May 

Jan  1  to  May  31 

Lehigh  Val  Traction. .Apr 

Jan  1  to  Apr  30 

Lorain  Street  Ry May 

Manila  Elect  RR  &  Lt — 
Ry  Dept May 

Jan  1  to  May  31 

Lighting    Dept May 

Jan  1  to  May  31 

Milw  El  Ry  &  Lt  Co. b. May 

Jan  1  to  May  31 

Milw  Lt  Ht  &  Trac.b.May 

Jan  1   to  May  31 

Montreal  St  Ry May 

Oct  1  to  May  31 

New  Orl  Ry  &  Lt.b._May 

Jan  1   to  May  31 

Norfolk  Rv  &  Lt  Co  ..Apr 

Jan  1   to  Apr  30 

Northern  OhioT&L.a.May 

Jan  1  to  May  31 

Northern  Texas  Tr  Co. Mch 
Oakland  Trac  Cons.b.Feb 

Jan  1   to  Feb  28 

Oklahoma  Citv  Ry Mch 

Jan  1  to  Mch  31 

Olean  St  Ry .  b Apr 

Jan      1  to  Apr  30 

July    1  to  Apr  30 

Orange  Co  Tract  Co. .May 

Jan    1  to  Mav  31 

July  1  to  May  31 

Peekskill  Ltg  &  RR..Apr 

Jan  1   to  Apr  30 

Pitts  McK  &  G_  b May 

Jan   1   to  May  31 

Portland  Rys  Co May 

Puget  S'd  Elec  RyCoaMch 
St  Jo  Ry  Lt  H  &  P..  May 

Jan  1  to  May  31 

S  F  Oak  &  S  Jose  R v  ^ .  Feb 

Jan   1   to  Feb  28 

Savannah  Elec  Co.  a  ..Apr 

Jan   1   to  Apr  30 

Seattle  Electric  Co. a.. Apr 

Jan   1   to  Apr  30 

Syracuse  Rap  Tran.b  May 

Jan    1  to  May  31 

July  1  to  May  31 

Tacoma  Ry  &  Pow  Co. Mch 
Tampa  Electric  Co .  a . .  Apr 

Jan   1   to  Apr  30 

Terre  Haute  Tr  &  Lt.a.Apr 

Jan   1   to  Apr  30 

Toledo  Rys  &  Lt  Co.a  May 

Jan  1  to  May  31 

Tol  Urb  &  Interurb.a.May 

Jan  1  to  May  31 

Toledo  &  Western Apr 

Jan  1   to  Apr  30 

Twin  City  Rap  Tr.b-.May 

Jan  1  to  May  31 

United  Rys  of  St  L-.May 

Jan  1  to  May  31 

Wash  Alex  &  Mt  Ver.aMay 
Whatcom  Co  Ry  &  Lt.Mch 


Gross  Earn'gs 

Current        Previous 
Year.  Year. 


226,529 

1,107,295 

12,170 

26,220 

98,949 

40,044 

2,114,835 

5,153,108 

67,793 

300,208 

82,571 

397,229 

12,007 

44,000 

218,750 

28,000 

144,750 

280,880 

1,355,919 

50,099 

227,150 

264,252 

1,906,189 

470,901 

2,452,810 

58,222 

230,389 

84,409 

368,072 

64,737 

118,996 

240,018 

11,309 

29,830 

9,920 

35,814 

104,003 

11,720 

43,898 

110,958 

9,905 

39,734 

19,178 

73,685 

144,563 

48,933 

68,001 

320,395 

49,083 

97,391 

49,872 

192,011 

231,492 

917,760 

87,028 

428.124 

938,151 

59,510 

36,937 

149,597 

61,133 

233,817 

167,847 

784.390 

28,152 

132,873 

18,588 

72,600 

448,104 

2,070,018 

805,183 

3.008,805 

23 ,001 

20,425 


187,120 

905,631 

9,935 

27,754 

104,826 

418, .552 

1,839,524 

4.449,132 

61,580 

258,057 


11,260 


200.594 

1,263,410 

47,398 

201,661 

236,399 

1,075,790 


52,342 
192,160 

78,587 
340,315 

53,689 
100,354 
205,027 


10,934 

33,961 

94,340 

11,445 

39,016 

107,627 

8,386 

33,994 

16,016 

60,204 

134,010 

35,954 

00,037 

277.494 

41,170 

81,551 

40,332 

171,717 

203,424 

779,312 

77,590 

373,208 

813,831 

47,874 

33,716 

128,968 

46.761 

179,580 

154,492 

732,566 

25,575 

114,701 

17,790 

03,568 

389,425 

1,778,941 

757,481 

3,299,986 

23,195 

13,518 


Net  Earnings 

Current        Previous 
Year.  Year. 


99,123 

474,200 

4,799 

10,172 

37,744 

170,532 

828,431 

2,153,114 

26,886 

115,694 

27,930 

131.446 

3,397 

21,750 

109,250 

12,600 

70,100 

127,452 

062,108 

28,031 

128.565 

115,178 

691,831 

209,854 

1,173,662 

18,342 

83.720 

38,550 

159,494 

24,911 

56,058 

109,157 

5,509 

11,442 

5,262 

17,861 

52,510 

4,174 

9.105 

38,212 

4,502 

17,039 

12,056 

39,315 

65,350 

22,455 

32,815 

152,015 

29,250 

54,763 

19,890 

70,679 

78,434 

304,594 

36,903 

183,810 

411,145 

14,481 

13,239 

65,204 

25,560 

83,886 

73,992 

363,896 

13,527 

03,120 

7,430 

27,299 

238,841 

1,071,180 

314,810 

1,368,436 

10,587 

5,501 


82,196 

399.367 

4,072 

12,810 

45,981 

174,478 

724,408 

1,872,172 

24,194 

97,907 


3,544 


133,309 
614,293 
26,232 
101,821 
101,706 
554,864 


20,988 
71,080 
37,795 
149,239 
22,408 
43,778 
86,930 


4,448 
15,502 
40,261 

4,056 

7,365 

30,750 

3,097 

11,889 

8,424 

29,401 

59,110 

10,530 

28,408 

112,536 

25,741 

49,717 

19,811 

68,464 

59,300 

235,272 

32,095 

153,488 

345,594 

12,440 

13,203 

50,598 

11,982 

51,116 

71,752 

349.678 

11,525 

48,715 

7,701 

21,315 

210,921 

917,268 

281,915 

1 ,051 ,935 

11,065 

3,583 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Figures  for  the  month  and  for  Jan.  1  to  May  31  include  earnings  of 
Detroit  Monroe  &  Toledo  for  this  year  only. 

Interest  Charges  and  Surplus.— The  following  STREET 
railways,  in  addition  to  tlicir  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with 
the  surph.s  or  deficit  above  or  below  those  charges: 


Roads. 
Albany  &  Hud.son Apr 

July  1  to  Apr  30   . .  _ 

Aurora    Elgin    &    Chicago 

(consol.   company).  May 

Binghamton  Rv  Co.. May 

July  1  to  May31 

Brock  &  Plym  St  Ry.  Mch 
Cape  Breton  Elec  Co  Mch 
Charleston  Cons  Ry  CoMay 

Mch  1  to  May  31 

Cohnrihus   RR .    Mch 

Dallas  Klec  Corp  . .  Mcli 
Detroit  United. May 

Jan  1  to  May  31 

Duhith  St  Rv May 

Jan  1   to  May  31 

El  Paso  Electric  Co Apr 

Jan   1   to  Apr  30 

Galveston  Klec  Co Apr 

.Jan    1    to  Apr  30 

llonoluliiin  \-I,('o         Mav 

.)an   1    to  Mav  31         . 


—Int.,  Rentals,  <i-c.~ 

Current        Previous 

Year.            Year. 

$        $ 

—Bal.  of  Net  E'ngs. — 

Current        Prcrnous 

Year.             Year. 

$        $ 

8,790 
57.592 

7,490 
54,517 

def2,692 
12,050 

def725 
5,106 

24,939 

24.313 

21 .864 

17,451 

7,432 
80,308 

7,188 
77,284 

4,879 
44,580 

5,194 
32,723 

1  ,,S03 

1,807 

def  I  ,.564 

def945 

3,667 

3,687 

1,071 

def6,757 

12,967 
38,901 

12,917 
38,750 

7,263 
19,974 

7,858 
17  ,,501 

1  „S89 

1 ,807 

3,179 

2,349 

15,-!  30 

15,312 

S,.«00 

4,813 

'       105,478 
f  499 ,4  17 

92„S00 
460,55L» 

.t80,204 
r  30S,.s;Sl 

.r  89 .011 
x256,403 

17,512 
87,518 

1«,S10 
83,751 

13,352 
.39,511 

8,8.59 
20,445 

3,S0H 
15,087 

3,420 
13.657 

7,549 
23.329 

5,458 
20,398 

4,167 
16,607 

3.340 
5.280 

4,79:i 
24,1  S6 

4„<!4S 
23,938 

.r7,.524 
.r35,674 

t4,226 
.r25,.';35 
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—IrU.,  Rentals,  &c. 

Current       Previous 

Year.            Year. 

$                    % 

—Ral.  of  Net  E'n^s  — 

Current       Previous 

Year.            Year. 

t                    % 

3.937 
15,596 

3.615 
13.951 

2,382 
def  3.291 

def  27,544 
def  57.156 

7.692 
31,286 

8,712 
34,243 

8.670 
23.298 

6.354 
17.116 

2.879 

2,687 

1,920 

1,385 

3,338 
13.313 

3.016 
12,066 

6,834 
24.431 

9,794 
33,915 

89,719 
437,411 

77,089 
371.707 

x41,351 
a;239.644 

x57,960 
a:250,011 

25.454 
117,954 

20.435 
96.341 

2.645 
10,951 

5,797 
5,480 

47,236 
266,974 

28.749 
169.654 

67,942 
424.857 

72,957 
385,210 

154,805 
763.101 

55,049 
410,561 

20,069 
80.120 

19,265 
76.555 

2)1,250 
225,135 

a;5,194 
a;13,674 

22.667 
113,334 

22,917 
114.585 

15,889 
46.160 

14,878 
34,654 

9,942 

9,937 

14,969 

12,531 

35,678 
71,357 

30.818 
61.303 

20,380 
37,800 

12,960 

25,627 

2,768 
11,047 
26,878 

2,968 
11,048 
26,868 

2,494 

6,814 

25,632 

1,480 

4.454 

19,393 

4,442 
23,359 



7,614 
15,956 

al8,818 

14,963 

x6,481 

xdef3,043 

17,744 
34,243 

13,009 
25,587 

11,509 
20,520 

12,732 
24,130 

10.977 
43.689 

10,554 
42,215 

8,913 
26,990 

9,257 
26,249 

27,076 
105,091 

24,764 
99,641 

51,358 
199.503 

34,536 
135,631 

23,256 
112,400 
234.905 

20,386 
101,953 
223,678 

13,647 

71,410 

176,240 

11,709 

51,535 

121,916 

11,323 

10,897 

3,158 

1,543 

Nil. 
Nil. 

1.885 
7»609 

13,239 
65,204 

11,378 
42,989 

13,011 
49.010 

8.744 
36.530 

12,555 
34,876 

3,238 
14,586 

42,243 
211.451 

41,894 
212.043 

31,749 
152,445 

29,858 
137,635 

9,715 

3.812 

fcll0,592 
fc549,425 

fe97.209 
fc486.509 

128,249 
521,755 

119,712 
430.759 

198,026 
991,296 

198,954 
996,495 

116,790 
377,140 

82  .961 
55 ,440 

3.758 

2,229 

1.743 

1,354 

Roads. 
Hougliton  Co  St  Ry Apr 

Jan  1  to  Apr  30 — 
Houston  Electric  Co.. Apr 

Jan   1  to  Apr  30 

Jackson  Consolidated. May 
Jacksonville  Elec  Co.. Apr 

Jan  1  to  Apr  30 

Milw  Elec  Ry  &  Lt  Co. May 

Jan  1   to  May  31 

Mihv  Lt  Heat  &  Trac.May 

Jan  1  to  May  31 

Montreal  St  Ry May 

Oct  1  to  May  31 

New  Ori  Ry  &  Lt May 

Jan  1   to  May  31 

Norfolk  Ry  &  Lt Apr 

Jan  1  to  Apr  30 

Northern  Ohio  T  &  L.May 

Jan  1  to  May  31 

Northern  Tex  Tr  Co..Mch 
Oakland  Trac  ConsoL.reb 

Jan  1  to  Feb  28 

Olean  St  Ry Apr 

Jan     1  to  Apr  30 

July    1  to  Apr  30 

Pitts  McK  &  G May 

Jan  1  to  May  31 

PugetS'dElRyCc.Mch 
S  F  Oak  &  S  Jose  Ry _  .Feb 

Jan  1  to  Feb  28 

Savannah  Elec  Co Apr 

Jan  1  to  Apr  30 

Seattle  Electric  Co Apr 

Jan  1  to  Apr  30 

Syracuse  Rap  Tran..May 

Jan    1  to  May  31 

July  1  to  May  31 

Tacoma  Ry  &  Pow  Co  Mch 
Tampa  Electric  Co Apr 

Jan  1  to  Apr  30 

Terre  Haute Apr 

Jan  1  to  Apr  30 

Tol  Rys  &  Lt  Co May 

Jan  1  to  May  31 

Tol  Urb  &  Interurb-May 
Twin  City  Ray  TraU-.May 

Jan  1  to  May  31 

United  Rys  of  St  L-.May 

Jan  1  to  May  31 

Whatcom  Co  Ry  &  Lt.Mch 


a  Fixed  charges  for  March  in  1906  but  not  in  1905,  includes  an  appro-, 
priation  for  sinking  fund  on  bonds. 

c  Figures  for  the  month  and  for  Jan.  1  to  May  31  include  earnings  of 
Detroit  Monroe   &  Toledo  for  this  year  only. 

k  Charges  include  dividend  on  preferred  stock. 

r  Charges  include  an  allowance  for  depreciation. 

X  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Railroads —  Page. 

Baltimore  Chesapeake  &  Atlantic..  1319 
Baltimore  &  Ohio  (prelim,  statem't)  1435 

Chicago  &  Western  Indiana 1435 

Delaware  Lackawanna  &  We6tern..l097 

Orand  Rapids  &  Indiana. 1098 

Grand  Trunk  Ry.  of  Canada 987 

Hunfn&B'd  Top  Mtn.RR.A  Coal  1207 

N.Y.Chicago  &  St.  Louis 1037 

Pennsyl van!  a  Company 1153 

Phlla.  Baltimore  &  Washington 984 

Pittsburgh  &  Lake  Erie 1319 

West  Jersey  &.  Seashore 985 

Western  N.  Y.  A  Pennsylvania 984 

Industrial  Companies — 

Amalgamated  Copper 1373 

American  Beet  Sugar 1099 

Amer.DlBt.Tcleg.Co.  (New  Jersey)  1435 
Amer.  Dist.  Teleg.  Co.  (New  York)  .  1435 
American  Teleph.&Teleg.  (sub.  cos.)1373 
American  Wallham  Watch  (bal.  sh. 

March  31) 1321 

Anaconda  Copper  Mining 1163 

Bell  Telephone  of  Buffalo 1374 

Bell  Telephone  of  Canada 1374 

Bell  Telephone  of  Philadelphia 1374 

Bethlehem  Steel  Corporation.  1039.  1050 

Boston  Towboat 1042 

Butterick  Co 1267 

Central  Dist.&Print.  Teleg  ,  Pitts. .1375 

Central  Union  Telephone 1375 

Chesapeake  &  Pot.  Telephone 1375 

Chlcaffo  Telephone 1375 

Clarksburg  Fuel 1155 

Colorado  Telephone. 1375 

Columbus  &  Hocking  Coal  &  Iron.. 1266 

Consolidation  Coal 1154 

Consolidated  Rubber  Tire 1043 

Corn    Products    (olScia!    statement 

March  11) 1321 

Cumberland  Telephone 1376 


Industrial  Companies — (.Concluded) — 

Empire  Steel  &  Iron 1267 

Fairmont  Coal 1164 

General  Asphalt 1208 

General  Electric 1038.  1047 

Guggenheim  Exploration 1436 

Hudson  River  Telephone. 1376 

Internal.  Mercantile  Marine 1373 

International  Nickel ...1910 

Intern .  Smokeless  Powder 1374 

Lanston  Monotype 1039 

Manning,  Maxwell  &  Moore  (bal. sh.)  1436 

Michigan  State  Telephone 1104 

Missouri  &  Kansas  Telephone 1376 

Montreal  Light,  Heat  &  Power 1436 

New  England  Teleph  &  Telegraph..  1376 

New  York  &  N .  J .  Telephone 1377 

New  York  &  Penn.  Teleph. ATeleg..  1377 

New  York  Telephone 1377 

Northern  California  Power 1320 

Pacific  States  Telephone  &  Telegr'ph  1377 

Pennsylvania  Steel ...1100 

Penn.sylvania  Telephone 1377 

Philadelphia  Electric 1209 

Pioneer  Telephone  &  Telegraph 1377 

Pittsburgh  &  Fairmont  Fuel.. 1155 

Pocahontas  Collieries 1045 

Rocky  Mountain  Telephone 1377 

Somerset  Coal. 11 54 

Southern  N .  E .  Telephone 1378 

Street's  Western  Stable  Car  Line...  991 

Tennessee  Coal,  Iron  &  RR 1208 

United  Copper 1321 

United  Gas  Improvement 1101 

United  Shoe  Machinery  Co 1436 

U.  S.  Realty  &  Improvement 1209 

United  States  Rubber 1100 

U.  S.  Steel  Corp.  (3  mos.  end.  Mch. 

31) 985 

Western  Telephone  &  Telegraph 1378 

West.  Union  Teleg.  (prel.  statem't).  1384 


Cincinnati  &  Muskingum  Valley  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

Earnings,  expenses,  charges  and  balance  sheets  have  been 
as  follows: 


Earnings — 

Freight 

Passengers 

Express,  mails  and  mis 

Total 

Expenses — 

Maint.of  way.  &c 

Maint.  of  equipment. 
Conducting  transport  'n 

General  expenses 

Taxes   


Total 

Net  earnings 

Add  miscell.  income. 


INCOME  ACCOUNT. 

1905.  1904. 

$573,318         1447.011 
189.707  184.287 

71.070  73.074 


1903. 
8496,324 
182,056 
68,248 


1902 
$431,389 
156,687 
57.188 


$834,095        $704,372        $746,628        $645,257 


$175,383 

126,995 

312,713 

8,347 

34,361 


$135,385 

87,710 

302,871 

9,280 

31,504 


$161,851 

102,169 

276,641 

9.118 

26,076 


$143,067 

97,041 

248,988 

6,482 

26,303 


$657,799 

$176,296 

3,458 


$566,750 
$137,622 


$575,855 
$170,773 


$521,882 
$123,374 


Total $179,754 

Deduct — 
Int .  on  1  st  mort .  bonds       $64 ,000 
Additions,  improve'ts, 

car  tr.  paym'ts,  &c.  34,540 


8137,622 

$64,000 

31,072 


$170,773         $123,374 

$64,000  $60,000 

68,064  33,287 


Total  deductions. 

Net  income 

2%  dividend  paid . . 


A  ssels — 
Road,  equipm't,  <fec.3 

Cost  of  securities 

Materials  &  supplies. 
Miscellaneous  assets. 

Due  by  other  cos 

Station    agents    and 

ticket  receiver 

Cash  in  transit 

Cash  with  Treasurer. 


598,540  895,072 

$81,214  842,550 

$40,000  $40,000 

BALANCE  SHEET  DEC.  31. 

1905.  1904.     I 

S  S  Liabilities— 

647,897  3,575,483  Capital  stock 


$132, 
$38 
$40, 


064 
709 
000 


9i;524     ■   91.524  1st  M.  4%  bonds 

65,093  78,766 1 Aec'd  int.  IstM.  bds. 

5,690  22, 199 1  Accounts  payable  for 

59,654  26.5901     current  expendlt's. 

I  Due  other  companies 

16,774        13,068 1  Miscellaneous 

15,695        11,457 1  Surplus  of  assets 

51.196  36,6121 


1905. 
S 

.000.000 

,750.000 

26,667 

54,629 
44,486 
27.043 
50,696 


$93,287 
$30,087 
$40,000 


1904. 

% 

2,000.000 

1,600.000 

26.667 

49.784 

22,638 

147,125 

9.485 


Total  assets. 3,953.521  3.855,699 1 

-V.  81,  p.  270. 


Total  liabilities... 3, 953. 521  3,855.699 


American  Car  &  Foundry  Co. 

(Report  jor  the   Year  Ending  April  30   1906.) 
The  report  affords  the  following: 

1905-06.  1904-05.  1903-04. 

Earnings  from  all  sources $5,648,553  $3,754,274  $5,585,879 

Renewals,    replacements,    repairs, 
new  patents,  <fcc 1,490,103  818,789  905,767 


$2,935,485     84,680,112 
307,367  183,249 


Net  earnings $4 ,1 58 ,450 

New  construction  charged  off 350,790 

Netincome $3,807,660     $2,628,118     $4,496,863 

Dividends  on  preferred a(8  1-6)     2,450,000  (7)2,100,000  (7)2,100,000 

Dividends  on  common (3)900,000 


Balance,  surplus $1,357,660 

Previous  surplus 12,755,434 


$528,118 
12,227,316 


$1,496,863 
10,730,454 


Total  surplus $14,113,094  $12,755,434  $12,227,317 


a  Includes  1  1-6%  paid  July  1  1905   "to   bring  dividend  periods  and 
quarterly  reports  in  conformity  with  fiscal  year." 


BALANCE  SHEET  OF  APRIL  30. 


Assets — 
Cost  of  properties  xoS 
Material  on  hand.  19 
Accts.   receivable.  12 
Stocks  and  bonds 

other  companies  1 
Cash  on  hand  and 

in  bank 1 


1906.  1905. 

$  s 

,371.979  58,105.298 

,154,118  11,932,514 

,658,799  9,039,028 

,280.888  1.343,788 

,985,646  3.085.641 


Total. 94.451 ,430  83.506.269 


Liabilities — 
Preferred  stock.. 
Common  stock.. 
Audited  vouchers 

Pay-rolls 

Div.  pay'le  July  2 
Surplus  account. 


1906.  1905. 

S  $ 

.30.000.000  30.000,000 

-30.000.000  30.000,000 

.19,219,970  10,323,579 

593.366        427.256 

525,000 

.14.113.094  12.755.434 


Total 94,451.430  83.506.269 


X  Includes  cost  of  properties,  plants,  &c.,  to  April  30  1905  $58,105,298;  plant  at 
Memphis,  Term.,  Jeffersonville,  Ind.,  extensions  to  plants  and  addtional  real  estate, 
$1,216,681;  amount  reserved  for  part  payment  on  plant  at  Wilmington,  Del.,  $50,000 • 

The  "working  capital"  has  been  increased  since  the  organi- 
zation of  the  company  from  $5,357,902  to  $14,741,115. 

The  Audit  Co.  of  New  York  appends  its  certificate  to  the 
report.— V.  82,  p.  694. 

Amalgamated  Copper  Company. 

(Further    Data    from    Reports    of    Sub-companies.) 
The  "Boston  News  Bureau"  gives  the  following  additional 
facts  from  the  reports  of  the  sub-companies,  made  for  the 
year  ending  June  1  1906,  to  the  County  Assessor  at  Butte, 
Mont.     (Compare  V.  82,  p.  1373): 
Anaconda. 

Tons  ore  mined. 1.521,310 

Grossperton $10  92 

Min.  cost  per  ton 3  63 

Gross  proceeds 16,613,537 

Mining  costs 5,525,320 

Reduction  cost 3,457,008 

Transportation 231 ,999 

Marketing 1 ,645 ,944 

Total  costs. $10,860,271 

Net  proceeds $5,753,265 

See  report  in  V.  82,  p.  1373. 

United    States    Cast   Iron    Pipe    &   Foundry    Co. 
(Report  for  Fiscal   Year  ended  May  31   1906.) 
The  results  for  1905-06  are  given  below: 

1905-06.         1904-05.         1903-04. 

Manufacturing  income $1,938,601  1$1,303,810 

Otherincome 114,607  / 


B.  &  Mont. 
1,209.805 

Parrot. 
163,569 

BiUte  &  B. 
246.593 

812  82 
3  46 

$8  54 
3  65 

$11  44 
3  51 

15,509.832 

1,397,406 

2.821,319 

4,182,508 
2,958,667 
1,129,547 
1 .081 ,000 

596,508 

353,158 

29,443 

141,282 

866.357 

509.028 

49.318 

320.723 

89,351.722  $1,120,391   $1,745,426 
$6,158,109      $277,015  $1,075,892 


Totalincome   $2,053,208 

»"  Deduct — 

Interest  on  bonds $90,000 

Reserve  for  improvements 195,000 

Reserve  for  doubtful  accounts 12,000 

Dividends  on  pref .  stock (7%)875 ,000 

Dividends  on  common  stock (4%)500,000 


No 

official 

figures 

obtainable. 


$1,303,810 


$71 ,640 
119,000 
6,000 

(4%)500,000 


Total  deductions $1,672,000  $696,640 

Surplus  for  year $381,208  $607,170 

a  The  figures  for  1903-04  are  inserted  by  us  from  the  annual  report  of 
that  year,  the  company  refusing  to  confirm  the  correctness  of  the  com- 
parison with  those  of  1905-06  as  above  given.    . 


June  30  1»06.] 
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EAsscfs — 

Plant  investment, 24 

Treasury  stock 

Sinking  Fund 

Bonds  Amer.  Pipe 

Pipe  &  F.  Co..- 

Cash 

Raw  and  manulac- 

tured  material.. 
Accts.  receivable. . 


BALANCE  SHEET  MAY  31 
1906.  1905. 

S  S 

.086,735  24.085,110 


347,555   347,565 


501,487 
834,577 

,942,503 
,781,497 


501.565 
444,159 

2,052,164 
3,129,709 


Total -30,494,354  30,560,264 

—V.  81.  p.  1191. 


Liabilities — 
Prel.stk.outstand.l 
Com  .stk  .outstand.  1 
Am.  Pipe  &  F.Co. 

bonds 

Bills  &  accts.  pay. 
Reserve  for  add'n 

to  work'g  capital 

Improvements 

Reserve  lor  doubt- 

lul  accounts 

Insurance  reserve. 
Surplus 


1906.  1905. 

S  $ 

2,500,000  12,500,000 

2,500,000  12,500,000 

1.500,000 
1,174,822 

2,297,439 
95,689 


1,500,000 
797,928 

2,297,439 
285,419 

7,360 
100,000 
506,208 


492,314 
Total 30,494,354  30,560,264 


(The)  William  Cramp  &  Sons  Ship  &  Engine  Building  Co. 

{Report  for  Fiscal  Year  ending  April  30  1906.) 
President  Henry  S.  Grove,  under  date  of  June  20  1906,  says 
in  substance: 

The  following  is  a  statement  of  the  affairs  of  the  company  and  its  sub- 
sidiaries, including  the  I.  P.  Morris  Co.  and  the  Kensington  Ship  Yard  Co., 
as  well  as  a  combined  balance  sheet  of  the  same  companies  as  of  April  30 
1906.  In  submitting  this  statement  I  wish  again  to  call  attention  to  the 
extremely  unsatisfactory  condition  of  the  shipbuilding  business  in  the 
United  States.  This  condition  is  due  to  the  small  volume  of  business  of- 
fered and  the  number  of  yards  comjjeting  therefor.  We  have  been  for- 
tunate in  securing  a  large  share  of  the  important  contracts. 

Entering  the  fiscal  year  under  review,  there  were  ten  vessels  yet  in 
various  stages  of  completion,  of  which  three  were  for  the  United  States 
Navy. 

The  following  is  a  list  of  the  vessels  above  mentioned: 

Name —        Displacement.    H.P.\     Name—      Gross  Tonnage 


U.  S.  S.  Tennessee, -14,500 
U.  S.  S.  Mi.ssissippi  .13.000 
U.  S.  S.  Idaho 13,000 


25,000 
10,000 
10,000 


H.P. 

xS.  S.  Chippewa 2,696  1,000 

.rS.  S.  Onondaga  ...   2,696  1,000 

xS.S.  Merida 6,207  7,000 

S.S.Mexico    6,207  7,000 

j: John  Weaver 1,796  3,000 

^Transfer  No.  19  .  . .       270  1 ,200 

^Transfer  No.  20  .  . .       270  1 ,200 


X  Completed. 

In  addition  to  the  above,  contracts  have  been  made  and  work  started 
on  the  following  eight  vessels  during  the  year: 


Name —      Gross  Tonnage 

S.  S.  Momus 6,000 

S.S.Antilles 6,000 

S.S.  Havana 6,400 

Unnamed      .  6.400 


H.P.\     Name —      Gross  Tonnage.     H.P. 

7,000IUnnamed 3,400       7,000 

7,000lUnnamed -..  3,400       7,000 

8,500  I  Unnamed 3,400       7,000 

8,500  IS.  S.  Katahdin 2,700       1,000 

All  the  six  vessels  completed  during  the  year  were  delivered  promptly 
within  the  time  provided  in  the  contracts.  In  fact  two  of  these  received 
a  premium  for  anticipating  the  contract  date. 

The  I.  P.  Morris  Co.  has  had  a  busy  and  prosperous  year,  maintaining 
its  position  in  the  front  rank  of  water  turbine  engineering  work,  as  well 
as  in  the  construction  of  massive  machinery  of  special  and  intricate  de- 
sign. The  other  subsidiary  companies  and  departments  have  helped  out 
the  meager  returns  of  shipbuilding,  so  that  our  income  account  shows  a 
net  profit  from  all  companies  of  $370,972,  a  sum  more  than  adequate  to 
pay  the  year's  proportion  of  reduction  in  bonded  debt  and  meet  the  de- 
mands an  expanding  and  progressing  business  makes  upon  us  for  tools 
machinery  and  improvements. 

The  company  has  made  the  following  payments  and  expenditures: 
In  reduction  of  capital  debt,  $185,000: 

1 60  20-year  5%  serial  notes  redeemed ,  as  per  terms  of  issue $1 60 ,000 

25  first  mortgage  5%  gold  bonds  redeemed,  as  per  terms  of 

deed  of  trust 25 ,000 

Expended  in  the  purchase  of  real  estate,  new  tools,  machinery 

and  for  improvements,  &c 123,382 

Earnings  {or  year  ending  April  30. 

1905-06.  1904-05. 
Net  earnings  of  all  departments  of  the  company  and 
its  subsidiaries,  viz.:  I.  P.  Morris  Co.  and  Kensing- 
ton Shipyard  Co.,  including  miscellaneous  income, 
and  after  deduction  of  insurance  and  taxes,  but 
before  deduction  of  bond  interest  or  miscellaneous 

interest $704,724     $658,453 

Interest  on  20-year  5%  serial  notes -..$233,333] 

Interest  on  first  mortgage  5%  gold  bonds 66,667     $344,288 

Ground  rents  and  interest  on  real  estate  mortgages. .     33, 752 J 

Net  surplus $370 ,972     $314 ,1 65 


Assets- 


BALANCE   SHEET   APRIL   30. 
1906.  1905.      I  1906. 

$  $  Liabilities —  $ 


Real  est. ,mac'y,&cl2, 877, 438  12,750.565  Capital  stock 6,098,000 

Bills&acc'tsrec'ble  1,791,541         872,293 1  Bonds    and    mort- 


Mater' Is  &  supplies     ■645!377 

Cash 167,126 

Def'd  assets  (acc'ts 
in  proc.ot  adjust.)  1,080,767 


528;426|     Rages- .-6.505,212 

1,050,279 1  Merchandise  acc'ts      520,051 

I  Wages  due  May  4.        67.236 

1,184,124  Accrued  interest..       107,485 

Profit  and  loss 3,264.265 


1905. 

$ 

6,098,000 

6,686,052 

418,488 


110,792 
3,072.357 


Total ...16,562.249  16,385,609 

— V.81,  p.  152.  157. 


Total 16,562.249  16.385,689 


Barney  &  Smith  Car  Co. 

{Report  for  Fiscal  Year  ending  March  31  1906.) 
President  J.  D.  Piatt,  Dayton,  Ohio,  June  5  1906,  says: 
New  business  for  the  ensuing  year  already  on  the  books  Is  largely 
in  excess  of  the  total  business  of  the  past  year,  and  at  satisfactory  prices. 
The  company  has  erected  during  the  vear  large  steel  and  cement 
buildings  for  the  manufacture  of  all-steel  "freight  cars,  all- wood  freight 
cars  and  compo.site  (part  steel  and  piirt  wood)  freight  cars.     This  plant 
can  be  used  also  for  the  manufacture  of  steel  passenger  equipment  as 
required.     The  area  covered  by  the.se  new  buildings  is  as  follows:    Main 
building,  738  by  181  feet;    paint  shop,  738  by  75  feet;    mill,  288  by  100 
feet;    storage  room,  127  by  38  feet. 

The  company  has  also  erected  a  complete  power  plant  equipment 
for  furnishing  electricity  and  compressed  air.  We  also  have  lumber 
.sheds,  railroad  tracks,  &c.,  on  this  property.  Our  former  freight  shops, 
have  been  rearranged,  and  now  form  a  ver.v  important  and  much  needed 
addition  to  our  passenger  equipment  shops. 

The  former  capacity  of  the  whole  plant  was  about  $5,000,000  per 
annum.  With  the  additions  which  have  now  been  completed,  it  will 
have  a  capacity  of  $10,000,000  per  annum.  The  number  of  employees 
at  present  is  about  3,000. 

The  results  for  five  years  compare  as  belcw: 


Fi.tcol  Net 

Year.  Prof  Us. 

190.5-06 a$539,264 

1904-05 180.332 

1903-04 633  ,.5.53 

1902-03 .566,261 

1901-02 399,993 


Bad  Debts 
&  Misc. 


$67,245 


3,750 
26 


Intercd 
on  Bonds. 
.$60,000 
60,000 
60,000 
60,000 
60,000 


Dividend 

on  Prcf. 

$200,000 


BaUinrc 
Surplus. 
$279,264 


200,000  def.I  »0,914 
200,000  373,553 

200.000         302,51  1 
200,000  1.39,967 


a  Includes  $68,026  increase  in  value  of  Southern  Pine  Timber  at  Mill- 
town,  Ga. 


The  expert  accountants  report: 

We  have  audited  the  books  for  the  year  ending  March  31  1906  and 
report  net  profit  from  operation  of  $471,238,  an  increase  value  of  South- 
ern pine  timber  at  Milltown,  Georgia,  868,026,  making  a  total  for  the 
year  of  $539,264  No  reduction  has  been  made  for  depreciation  for 
the  reason  that  it  has  been  offset  by  repairs  and  betterments,  which 
have  been  charged  against  earnings,  and  which  have  more  than  main- 
tained the  efficiency  of  the  plant." 

See  bond  offering  on  a  following  page  and  compare  finan- 
cial plan  recently  carried  out  in  V.  82,  p.  694,  1042,  1158. 

Central  &  South  American  Telegraph  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

The  report  for  the  current  quarter  (partly  estimated)  will 
be  found  on  a  subsequent  page.  President  James  A.  Scrym- 
ser,  under  date  of  March  23,  issued  a  report  saying: 

The  laying  of  the  duplicate  cable  between  Valparaiso,  Chile,  and  Choril- 
los,  Peru,  was  completed  Feb.  6.  The  company's  lines  are  now  dupli- 
cated and  duplexed  throughout  and  are  provided  with  the  latest  and  most 
approved  instruments  and  apparatus,  in  view  of  the  requirements  of  the 
growing  traffic  with  Central  and  South  America 

It  is  estimated  that  the  surplus  for  the  quarter  ending  March  31  1906, 
after  providing  for  the  usual  dividend  of  1  J^%,  will  be  $123,116. 

Following  exhibits  the  business  of  the  company  for  the  past  year: 

1906.  1905. 

Receipts  from  all  sources $1,316,249     $1,140,454 

Deduct — 

Operating  expenses I     $430,950/    $412,778 

Mexican  Gov't's  participation  in  earnings. /  \  644 

Cable  used  in  repairs 43,374  67,922 

Dividends    (6%)463,536(6%)463,536 

Surplus  for  the  year $378,390        $195,574 

Previous   surplus 1,016,487  820,913 

Total  surplus  Dec.  31 $1,394,877     $1,016,487 

BALANCE  SHEET  DEC.  31. 
1905.           1904.      i  1906.  1905- 

Assets —                         $                 $        I     Liabilities —  S  $ 

Plant---. 8.252,556  8,252,556  Capital  stock ..  8,000,000  8,000,000 


Construction  exp 
Chorillos   -Valpa- 
raiso dup.  cable 
3d  Mex. Gulf  cable 
3d    Isthmus    Te- 
huantepec  land- 
line,  &c 

Spare    cable 

Cash  in  banks 

RR.  bonds  &  other 

securities         (par 

$461,300).  cost.. 

Treasury  stock  (par) 

Sundry  debtors,  incl. 

traffic  balances. - 


683,028 
116,748 


85.921 
77.607 
53,818 

469,073 
274,400 


120,774 
345,771 


469,073 
274,400 


Earnings  invested  in 

plant 514,800      514,801 

Profit  from  sale  of 

treasury  stock...  128  128 

Dividend 115,884       115,884 

Sundry  creditors.  _  -  211,145  11,583 
Surp.    revenue   Dec. 

31^ 1,394,877  1,016,487 


Total  -.- 
— V,  82    p 
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223,683      196,309 
.10,236,834  9,658,8831      Total -10,236,834  9,658.883 


Mexican  Telegraph  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  substance  of  the  remarks  of  President  Scrymser  was 

given  in  V.  82,  p.  755. 

The  following  shows  the  business  of  the  company  for  the 

past  year: 

1905.  1904. 

Receipts  from  all  sources $670,142        $612,933 

Deduct — 

Operating  expenses $114,448 

Mexican  Gov't's  participation  in  earnings 24,000 

Cable  used  in  repairs 11 ,676 

Dividends    191,260 


$101,233 

38,002 

29.088 

191,260 


Surplus  for  the  year $328,758        $253,350 

Previous  surplus -   1,676,189       1,422,838 

Total  surplus  Dec.  31 $2,004,947     $1,676,188 


BALANCE  SHEET  DEC.  31. 


Assets — 

Plant -.1 

Cash  at  banks 

Constr'n  acc't  re  3rd 

cable 

Cent.  &  South  Amer. 

Teleg.  Co.'s  stock, 

1,634  shares  (cost) 
RR.  bonds  &  other 

securities  (cost) 1 

Treasury  stock  (par) 
Steamship  Mexican- 
Spare  cable 

Sundry  debtors,  incl 

traffic  balances 


1905.         1904. 
$  $ 

,855,164  1,855,164 
23,834      249,900 

399,553        


127,386   127,386 

,283.810  1,336.042 
87,400  87,400 
52,173  52,173 
51,777    11.027 


31,654        31,654 


I  1905.  1904. 

Liabilities —  $  S 

Capital  stock 2,000,000  2,000,000 

Earnings  Invested  In 
Improvements 

Profit   from  sales  of 
treasury  stock 

Sinking  fund 

Sundry  creditors,  in- 
clud.  traffic  bals-. 

Dlvldend 47,815 

Surplus  revenue  De- 
cember 31 .2,004,947  1.676.189 


38,493 
8,940 

38,088 


38.493 

78,452 
47,815 


.    288,840      153,511 

Total -4.169.938  3,872,6031 

—V.  82.  p.  1382  1104. 


Total 4.169,938  3.872,603 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alaska  Central  Railway. — Is,sue  of  Bonds  Authorized — 
Construction. — The  stockholders  on  June  15  authorized  the 
signing  of  an  agreement  with  the  Tanana  Construction  Co. 
to  complete  the  road  to  the  Chicalon  coal  fields,  approxi- 
mately 185  miles  north  of  Seward,  and  the  delivery  therefor 
of  $8,500,000  bonds  and  a  like  amount  of  stock.  Of  the 
amount  stated,  $3, ,500, 000  is  to  be  issued  for  construction 
work  completed,  which  includes  46  miles  in  operation  and 
the  construction  of  seven  tunnels,  and  considerable  work  on 
the  following  (iO  miles.  The  balance  is  to  be  issued  at  the 
rate  of  90%  of  the  actual  cost  of  the  work  as  it  progresses. 
Compare  report  in  V.  82,  p.  756,  748. 

Buffalo  &  Susquehanna  RR. — Earnings  for  Year. — See 
Buffalo  &  8usr|uchanna  Railway  below.— V.  82,  p.  1:^22,  627. 

Buffalo  &  Susquehanna  Railwa.v. — Equipment  Trust  Bonds. 
N.  W.  Harris  »(•  Co.,  New  York,  Boston  <t  Chicago,  are 
offering  at  a  price  to  net  the  investor  4.9%  an  issue  of 
$871,000  5%  eciuipment  trust  bonds,  dated  July  1  1906, 
maturing  $44,000  .semi-annually  January  1  1907  to  Jan- 
uary 1  1912  and  $43,000  semi-annually  Jiily  1  1912  to  July  1 
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191(5.     Croupous  payubh;  January  and  July,  in  New  York, 
at  the  office  of  N.  W.  Harris    it  Co.      Denomination   $1,000. 
UniteciS(ate.s  Mortgage  &  Trust  Co.,  Trustee. 
(.   President  F.  H.  CJoodyear,  Buff'alo,  N.  Y.,  June  22  1900, 
writes  in  substance: 

A  tliorouglily  modern  and  .sul>.stanlial  extension,  now  nearly  completed, 
is  being  constructed  by  the  company  from  Wellsvillc  to  Hullalo,  a  dis- 
tance of  86  miles,  and,  it  is  confidently  believed,  will  be  in  oi)eration  on 
or  before  fiept.  1,  at  wliicli  time  llie  company  will  control  a  railroad  ex- 
tendiiif,'  from  Hulfalo,  N.  V.,  to  SaKamore,  Pa.,  wbicli,  with  its  several 
branches,  will  have  a  mileage  of  3(5.5  miles.  The  main  line  of  the  system 
extends  from  HulTalo  (popnlation  400,000),  thr()\i>,'h  agricultural  and 
fruit-growing  districts,  oil-producing  territory,  hemlock  and  hai<l-wood 
forests,  into  the  heart  of  the  bituminous  coal  fields  of  Pennsylvania, 
where,  tlirough  ownership  of  the  entire  capital  stock  of  siil)sidiary  com- 
panies, coal  lands  estimated  to  contain  over  125,000,000  tons  of  coal 
are  owned.  Six  mines  are  already  in  operation,  which  when  fully  de- 
veloped will  have  a  capacity  of  .3,000,000  tons  a  year.  The  valuable 
terminal  property  of  the  Kailway  Comi)any  in  Buffalo  is  located  directly 
on  the  lake  front,  and  adjoining  the  plants  of  the  Lackawanna  Steel  Co. 
and  the  Buffalo  iV:  Su.s(iuehaima  Iron  Co.  The  same  interests  which  con- 
trol the  Hallway  Company  are  large  stockholders  in  the  Buffalo  &  Sus- 
quehanna Iron  "Co.,  the  Buffalo  &  Su.squehanna  Steamship  Co.  and  the 
Goodvear  Limiber  Co. 

Tlie  following  is  the  income  account  of  the  Buffalo  &  Susquehanna 
Railroad  (whose  entire  common  stock,  $4,456,900,  except  directors' 
shares,  is  owned  by  the  Railway  comi)any)  for  the  three  years  ending 
June  30  (April,  May  and  June  1906  being  estimated): 

y^ear—  Gross.  Nd.     Other  Inc.  Inl.&S.V .Bal.,Sur. 

1905-06  (partly  est.)  .$1,500,000  .$540,000  $120,000  $360,000  $300,000 

1904-05    (actual) 1,129,864     376,619     190,8()2     243,468     324,013 

1903-04    (actual) 962,696     327,196     173,893     157,958     343,131 

The  increase  in  fixed  charges  during  the  last  two  fiscal  years  was  due 
to  expenditures  incidental  to  the  development  of  the  property,  in  prepara- 
tion for  handling  a  large  increase  in  the  volume  of  coal  traffic.  From 
now  on  the  system  will  reap  the  benefits  of  these  expenditures,  in  addition 
to  the  expenditure  of  approximately  $4,000,000  by  the  railway  company 
for  the  extension,  terminals,  &c.,  above  mentioned,  this  large  ex- 
penditure having  up  to  the  present  time  been  practically  non-productive. 
It  is  confidently  believed  that  the  first  year  of  operation  of  the  system 
as  a  completed  property  will  show  an  increase  of  at  least  30%  in  gross 
income  and  of  40%  in' net  income,  over  the  figures  for  1906,  as  above 
given.  '  (V.  80,  p.  1310;  V.  82,  p.  1322.) 

In  order  to  provide  for  the  rapidly  increasmg  busmess  we  have  pur- 
chased 1  000  pressed  steel  freight  cars  of  100,000  lbs.  capacity,  cost  de- 
livered $1,030,000,  on  account  of  which  the  $871,000  5%  bonds  are  to 
be  issued  'and  the  balance  is  to  be  paid  in  cash.  The  equity  increases 
rapidly  10%  of  the  bonds  being  paid  off  annually,  whereas  the  average 
life  oppressed  steel  freight  cars  is  over  20  years.  The  ownership  of  the 
equipment  will  remain  with  the  trustee  until  the  entire  issue  is  retired. 
—V.  81,  p.  612. 

Chicago  Burlington  &  Quincy  RR. — Dissolution  of  Syndi- 
cate.— The  syndicate  which  underwrote  the  Illinois  Division 
bonds  was  dissolved  on  June  25,  the  participants  re- 
ceiving their  pro  rata  share  of  the  bonds  remaining  unsold. 
—V.  82,  p.  1437,  1155. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Listed.— The  New 
York  Stock  Exchange  has  listed  $6,450,000  additional  3^% 
general  mortgage  bonds,  Series  B,  making  the  total  "B" 
bonds  listed  $8,950,000;  there  are  also  on  the  list  $23,676,000 
series  A  4s;  total  "A"  and  "B"  listed  to  date,  $32,626,000. 
The  last  annual  report  showed  as  outstanding  June  30  1905 
$24  000,000  "A"  and  $11,164,000  "B"  bonds,  of  which  the 
treasury  held  $159,000  "A"  and  $4,664,000  "B."— V.  82, 
p.  1211,  160. 

Chicago  &  Western  Indiana  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $17,143,000  consolidated  mortgage 
50-year  4%  bonds  of  1952.— V.  82,  p.  1435. 

Columbus  Newark  &  Zanesville  Electric  "Ry .—Mortgage. — 
A  mortgage  has  been  filed  to  the  Girard  Trust  Co.  of  Phila- 
delphia as  trustee  to  secure  $6,250,000  20-year  5%  bonds 
dated  May  1  1906.  See  the  "Street  Railway"  Section  issued 
to-day.— V.  82,  p.  1437. 

El  Paso  (Tex.)  Union  Passenger  Depot  Qo.— Description 
of  Station. — See  "Railroad  Gazette"  of  June  22. — V.  81, 
p.  1043. 

Houston  &  Texas  Central  RR. — Called  Bonds. — The  num- 
bers of  consolidated  mortgage  bonds,  aggregating  $115,000, 
which  will  be  redeemed  at  110  and  interest  on  presentation, 
interest  ceasing  Aug.  25,  will  be  found  in  an  advertisement 
on  another  page  of  to-day's  "Chronicle."— V.  82,  p.  751. 

Indiana  Columbus  &  Eastern  Traction  Qo.— Mortgage. — 
This  company  has  filed  a  mortgage  to  the  Girard  Trust  Co. 
of  Philadelphia  as  trustee  to  secure  $12,000,000  of  20-year 
5%  bonds  dated  May  1  1906.  See  the  "Street  Railway" 
Section  issued  to-day.— V.  82,  p.  1437,  1212. 

Interborough-Metropohtan  Co.,  New  York. — Listed. — The 
New  Yoik  Stock  Exchange  has  listed  $67,406,000  collateral 
trust  4H%  bonds  of  195(5,  $45,284,600  5%  cumulative  pre- 
ferred stock  and  $92,360,100  common  siock  voting  trust 
certificates,  with  power  to  add  to  t\u)  1  s^.  prior  lo  Oct.  1 
1906  $2,594,000  additional  boncls,  $9,715,400  additional 
prcfeiTed  slock  and  $7,639,900  additional  comn^on  stock 
voting  trust  certificates,  making  the  total  amount,  of  each 
authorized  1o  be  listed  as  follows:  colla'cial  trist  4^^% 
bonds,  $r0,000,000;  preferred  stock,  $55,000,000;  common 
stock   voting   trust   certificates,    $100,000,000. 

Accort'.ing  to  the  statement  made  lo  the  Exchaiig.-,  the 
company  has  acquired  under  the  meiger  plan  s'ock  as  fol- 
lows: 337,0:>2  shares  of  Interborovgh  Rapid  Transit  Co., 
422,846  shares  of  Metropolitan  Street  Ra-hvay  and  2S9,171 
shares  of  Metropolitan  Securities  Co.  ($75  a  share  paid), 
leaving  outstanding  $1,2)6,^^00  Interlioiough,  ,|9,/l5,i()0 
Matropolitan  Street  Ry.  and  $1,082,900  Metropolitan  Se- 
curities stock. 


Earnings. — As  reported  to  the  Stock  Exchange: 
Inltrborouyh-Rapid  Transit  Co. —  Year  ending  March  31    1906. 


Earnings  from  operation|18,954,273 
Operating  expenses 8,357,084 


Net  earnings .»! 0,597, 189 

Other  income 748,972 


Man.  Hy.,int.,  taxes,etc.$l  ,819,680 
Guaranteed  divs.(7%)  3,864,000 

Int.Kap.Tr.Co.,  taxes  _.xl, 312, 431 
Int.  on  3-year  4%  notes  206,667 
Int .  on  city  subway  bds  1 .259,200 


Total  net  income    .    .$11,346,161        Balance,   surplus.    ...$2,884,183 
Divs. — 8%  on  $35,000,000  stock  of  Interbor.  Ilapirl  Tran.  Co . .   2,800,000 


Balance  (making  total  surplus  March  31,  $2,096,548) $84,183 

X  Includes:   Personalty  and  franchise  tax,  $957,215;   tax  on  real  estate, 
$170,805;    tax  on  capital  and  earnings,   $184,411. 

New  York  City  Railway  System. — Nine  Months  ending  March  31  1906 
Gross  earnings $16,197,731  [Fixed  charges  (ind.  7% 


Net  earnings 

Income  other  sources . 


$6,728,968 
347,507 


guar.  div.  on  Metro- 
politan St.  Ry.  stock) 
and  taxes,  excl.  spec. 
franchi.se  taxes  in  hti- 
gation $8,972,201 


Total  net  income $7,076,475       Balance,  deficit $1,895,726 

Note. — F'or  the  nine  months  ending  March  31  1906    the  gross  earnings 

compared  with  the  corresponding  period  of  1904-05    increased    $851,273 

and  the  net  earnings  increased  $435,265. 

Call. — Notices,  it  is  stated,  have  been  sent  to  the  mem- 
bers of  the  syndiacte  formed  to  support  the  stock  at  50, 
requiring  them  to  pay  90%  of  their  subscriptions.  The 
synchcate,  it  is  rumored,  was  organized  to  purchase  if  neces- 
sary not  exceeding  300,000  shares  of  the  stock,  and  it  is 
supposed  had  accumulated  nearly  that  amount  when  the 
decision  to  let  the  market  take  care  of  itself  was  reached. 
The  circular,  it  is  said,  states  that  the  stocks  paid  for  under 
the  call  are  to  be  held  untransferable. — V.  82,  p.  1438,  1323. 

International  Traction  Co.,  Buffalo,  &c. — Listed. — The 
New  York  Stock  Exchange  has  listed  $17,940,000  50-year 
4%  collateral  trust  coupon  bonds  of  1949  for  $1,000  each, 
the  committee  being  empowered  to  add  to  the  list  from  time 
to  time  before  Jan.  1  1907  $300,000  additional,  making 
the  total  authorized  to  be  listed  $18,240,000.  See  V.  82, 
p. 624. 

Kanawha  &  Michigan  Ry. — Circular  from  Minority  Stock- 
holders' Committee. — George  D.  Mackay,  Chairman  of  the 
minority  stockholders'  committee,  has  issued  a  letter  to  the 
stockholders  describing  the  condition  of  the  property  in 
part  as  follows: 

I  visited  every  portion  of  the  road  and  was  immensely  pleased  with 
the  physical  condition  of  every  part  of  it  from  Corning  "to  Charleston. 
Immense  sums  of  money  have  been  spent  on  it  and  the  pfiysical  condition 
is  as  high  as  almost  any  Eastern  line  with  which  1  am  acquainted.  There 
still  remains  40  miles  of  road  south  of  Charleston,  runnmg  into  the  coal 
district  to  Gauley  Bridge,  which  has  a  very  light  rail  on  it ,  about  60  pounds 
to  the  yard ,  and  should  be  relaid  at  the  earliest  possible  moment  with 
heavier  rail,  not  less  than  90  pounds  to  the  yard.  Plans  for  this  change 
have  already  been  made  and  probably  will  be  consummated  during  the 
coming  year  at  the  cost  of  about  $85,000.  There  still  remain  22  bridges 
to  be  changed  from  wood  to  steel;  much  of  this  will  doubtless  be  done  in 
the  coming  year.  The  estimated  cost  for  this  is  about  $8,000  to  each 
bridge.  When  these  two  large  improvements  are  made,  there  will  still 
remain  some  changes  in  alignment ,  for  the  railway  has  a  number  of  short 
curves  which  wind  around  the  ba.ses  of  small  hills.  As  the  trains  which  are 
in  common  use  to  carry  coal  are  in  the  neighborhood  of  2,500  feet  long,  the 
necessity  of  straightening  these  short  curves  will  easily  be  seen . 

The  tiest  thing  is  the  outlook  for  increased  business.  The  gross  earn- 
ings have  run  as  high  as  $196,000  in  one  month,  previous  to  the  strike 
in  the  coal  fields  this  spring,  and  I  am  informed  will  run  over  $200,000 
per  month  this  summer. 

The  arrangement  for  the  exchange  of  the  minority  for 
Hocking  Valley  "is  being  completed  as  far  as  the  necessary 
consents  of  the  corporations  concerned  can  be  officially 
obtained,  and  we  hope  to  see  it  made  public  before  July  1." 
Compare  V.  82,  p.  1268,  1102. 

Kansas  City  Railway  &  Light  Co. — Report. — The  results 
for  the  year  ending  May  31  were: 

Year —  Gross.  Net.         0th. Inc.      Charges.    Bal.,  Surp. 

1905-06     $5,153,168     $2,.')56,629     $9,671      $1,644,524     $921,776 

1904-05 4,449,134       2,213,874     16,588        1,501,862       728,600 

During  each  year  dividends  of  5%  on  preferred  stock 
($476,105)  were  paid. 

New  Director. — Geo.  W.  Bacon  of  New  York  has  been 
elected  a  director  in  place  of  P.  A.  Valentine. — V.  81,  p.  1723. 

Key  West  (Fla.)  Electric  Co. — Sold. — Stone  &  Webster 
of  Boston  have  acquired  the  company  which  docs  the  entire 
electric  railway  and  lighting  business  of  the  city.  All  the 
outstanding  securities  will  be  retired  and  the  new  capitali- 
zation will  be: 
First  mortgage  50-year  5%  gold  bonds,  ainount  authorized $1,000,000 

Present  issue,    450,000 

Preferred  stock  6%  non-cum.,  to  be  authorized  and  issued 230,000 

Common  stock  to  be  authorized  and  i.ssued 500,000 

New  money  will  be  provided  to  re-equip  the  present 
power  station,  purchase  new  cars  and  equipment,  extend 
the  lighting  system,  develop  the  gas  business  under  the  fran- 
chis:^  owned,  and  put  the  entire  property  in  the  best  operating 
condition.— V.  78,  p.  2334. 

Lehigh  Valley  RR. — Decision  as  to  Preferred  Stock  Divi- 
dends.— Justice  Potter  in  the  Supreme  Court  on  June  27 
handed  down  a  decision  sustaining  the  Common  Pleas  Court 
No.  5,  which  held  that  the  preferred  stockholders  are  entitled 
to  dividends  at  10%  per  annum  from  Oct.  1893  to  June  1904, 
during  which  no  dividends  were  paid.  Compare  V.  82, 
p.  161.— V.  82,  p.  1438,  1379. 

Memphis  (Tenn.)  Street  Ry.  Co. — BondsOffered — Status. — 
Isidore  Newman  ct  Son,  New  York  and  New  Orleans,  are 
offering  at  101 J^  and  interest  a  block  of  the  consolidated 
mortgage  40-year  5%  gold  bonds  of  $1,000  each,  dated 
July  1  1905  and  due  July  1   1945.     Interest  payable  Jan.  1 
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and  July  1  at  Central  Trust  Co.  of  New  York,  trustee.  The 
company  recently  issued  $1,500,000  of  these  bonds  for  im- 
provements; of  the  proceeds  "$1,000,000  has  been  expended 
during  1905  and  $500,000  will  be  used  for  improvements 
already  approved  for  the  year  1906."  The  improve- 
ments include  additions  to  car  barn  and  shops,  extensions 
of  track  and  line,  improvements  to  power  house,  additional 
cars,  &c.  The  total  issue  is  limited  to  $10,000,000.  of  which 
$5,594,000  is  now  outstanding;  $906,000  is  reserved  to  retire 
Citizens'  Street  RR.  6%  first  mortgage  bonds,  due  Jan.  1 
1916,  and  the  remaining  $3,500,000  is  held  in  the  treasury 
for  future  improvements,  &c.  (Compare  V.  82,  p.  628.) — 
V.  82, p.  1438. 

Mexican  Central  Ry.,  Ltd. — Refunding  Plan. — To  i)rovide 
for  the  payment  at  or  before  maturity  of  the  three  issues  of 
notes  and  bonds  $29,000,000,  maturing  in  1907  and  1908, 
and  for  other  corporate  purposes,  the  company,  under  a  col- 
lateral trust  agreement  dated  July  2  1906,  has  made  pro- 
vision to  issue  a  series  of  four-year  5%  gold  notes  of  the 
par  value  of  $1,000  each,  maturing  July  1  1910,  limited  as 
to  principal  to  an  amount  not  to  exceed  $35,000,000,  with 
interest  payable  semi-annually  on  Jan.  1  and  July  1,  and 
redeemable  at  the  option  of  the  railway  at  par  and  accrued 
interest  on  any  interest  date.  The  trust  agreement  pro- 
vides that  upon  the  issuance  of  $33,000,000  of  said  notes 
and  the  cancellation  of  the  agreements  securing  the  above- 
mentioned  obligations,  there  will  be  deposited,  under  the 
terms  and  subject  to  the  provisions  of  said  trust  agreement, 
the  following  securities: 

Total  Pledged 

Executed.  Hereunder. 

5%  Priority  bonds  of  the  railway j$8,000,000  $1 ,200,000 

Mexican  Pacific  Hv.  Co.  first  mortgage  5% 

guaranteed  bonds  (V.  81,  p.  1792).    5,000,000  5,000,000 

Tampico  Harbor  Co.  first  mortgage  5%  guar- 
anteed bonds  _    2,600,000  2,500,000 

Consolidated  mortgage  4%  bonds  of  the  Ry. 2/100,215,000  41,000,000 

First  consolidated  income  bonds  of  the  Ry .  _ .  20,567,200  5,000,000 

X  In  hands  of  public,  $5,397,000;  redeemed  and  canceled,  81 ,40,S,000; 
available,  $1,200,000. 

y  Held  by  public,  $66,874,000:  remainder  unsold. 

Of  the  authorized  issue  of  new  notes,  $2,000,000  of  notes 
can  only  be  issued  upon  the  deposit  of  additional  security,  in 
accordance  with  the  terms  of  the  trust  agreement.  The  re- 
maining $33,000,000  has  been  sold  to  a  syndicate  headed  by 
Ladenburg,  Thalmann  &  Co.,  25  Broad  St.,  and  Hall- 
garten  &  Co.,  5  Nassau  St.,  New  York.,  and  the  Bank  fur 
Handel  &  Industrie  and  the  Berliner  Handelsgesellschaft  of 
Berlin ,  who  have  requested  that  an  opportunity  be  afforded 
the  holders  of  the  above-mentioned  obligations  to  exchange 
their  respective  holdings  for  new  four-year  notes. 

Pursuant  to  such  request,  the  noteholders  who  shall  deposit 
the  same  in  the  manner  herein  provided  are  offered  an  oppor- 
tunity to  make  such  exchange  on  the  following  basis: 

Total         Coupons    — /?!  Exchanqe — 

Each —  Due  Date.  Issue.        Attached.  New  Notes.  Cash. 

$5,000  6  %  notes  Jan.  1  1907  810,000,000  Jan.  1907  $5,000  $125  00 
$1,000  4H%  bondsFeb.  1  1907  10,000,000  Feb.  1907  1,000  13  33 
$5,000  5     %  notes  Sept.  1  1908. j9 ,000,000   Sept.  1906    5,000       108  33 

X  In  hands  of  public  $4,652,000. 

The  new  notes  are  to  bear  the  coupon  ($25)  maturing 
Jan.   1   1907  and  all  subsequent  coupons. 

Holders  of  the  above-mentioned  obligations  desiring  to 
accept  this  offer  must  deposit  their  securities  on  or  prior 
to  July  16  1906  with  the  aforesaid  firms  in  New  York,  or  with 
Bank  fur  Handel  &  Industrie,  Berlin;  Berliner  Handelgesell- 
schaft,  Berlin;  Hope  &  Co.,  Amsterdam;  J.  Henry  Schroder 
&  Co.,  London;  Swiss  Bankverein,  London  and  Basle,  who 
will  be  prepared  to  receive  the  securities  for  the  purpose  of 
transmission  to  New  York,  to  be  exchanged  for  new  notes 
and  ca.sh  on  the  above  basis  as  soon  after  Aug.  1  1906  as 
may  be  practicable.  See  alsoj;  advertisemeut  on  another 
page.— V.  82,  p.  1438,628. 

Missouri  Kansas  &  Texas  Ry. — Bonds  Offered. — H.  W. 
Poor  &  Co.,  New  York  and  Boston,  are  offering,  by  an  ad- 
vertisement on  another  page,  at  a  price  to  yield  over  4J^% 
upon  the  investment,  a  block  of  the  "first  and  refunding 
mortgage"  4%  bonds,  due  2004.     The  firm  say: 

The  bonds  are  adequately  secured  by  terminal  property,  track  and 
equipment  purchased  with  the  proceeds"  of  this  issue.  Wliile  there  are 
but  .$5  182,000  bonds  outstanding,  tlie  i.ssue  is  furtlier  secured  by  a  first 
and  only  hen  on  .?1 0.000,000  of  rolling  stock,  which,  tlie  mortgage  pro- 
vides, must  be  kept  in  tlie  highest  condition  of  efficiency.  In  ad<lition 
the  bond.s  are  a  second  mortgage  on  600  miles  of  road  bearing  a  first 
mortgage  debt  of  only  $20,000  per  mile.  By  the  recent  sale  of  $10,000,- 
000  general  mortgage  4^'';  bonds  (V.  82,  p.  692,  334)  there  has  been  an 
additional  contribution  to  the  i)roperty  in  casli  of  nearly  equal  to  the  whole 
arnoimt  of  "first  and  refunding"  4^r  bonds  outstanding.  The  bonds  are 
listed  on  the  New  York  Stock  Exchange  and  have  an  international  mar- 
ket, being  payable  in  New  York,  London,  Berlin  or  Paris. 

Payment  of  Car  Tru.'its. — Tlie  companj'  has  retired,  fiom 
the  proceed.s  of  tlie  aforesaid  bonds  all  of  lis  $4,000,000  car 
trusts  with  the  exception  of  a  small  amount  (at  last  accounts 
$220,000)  to  provide  for  which  it  has  deposited  with  the 
trustee  ca.sh  to  the  full  amount  of  principal  and  intenst  to 
maturity.— V.  82,  p.   1323,  1269. 

New  Orleans  Railway  &  Light  Co. — Official  Statement  on 
Siih.-ieqru'nt  Pages. — The  New  York  Stock  lOxcliaiige  ,  as 
stated  last  wc-ek,  lias  listed  this  company's  outstanding  bonds 
and  stock,  namely  $13,643,000  general  mortgage  4J^% 
bonds  of  1935,  $10,000,000  5%  non-cumulative  preferred 
stock  and  $20,000,000  common  stock.  On  subse(|u<'nt  pages 
of  this  is.sue  of  the  "Chronicle"  will  be  found  the  odicial  state- 
ment made  to  the  Exchange,  onlj'  slightly  abridged,  describ- 


ing at  length  the  company's  securities  and  financial  condition 
and  reporting  its  earnings  and  balance  sheet.— V.  82,  p. 
14.38,  925. 

New  York  Ontario  &  Western  Ry. — Annual  Dividend. — 
The  directors  on  June  27  declared  a  dividend  of  2%  upon  the 
common  stock  "out  of  the  earnings  for  the  year  ending 
June  30,"  payable  on  July  30  1906  to  stockholders  of  record 
on  July  20  1906.  In  July  1905  a  dividend  of  1}^%  was  paid 
from  earnings  and  in  January  1905  3%  from  accumulated 
surplus.— V.  81,  p.  1792,  1044. 

Norwich  &  Westerly  (Electric)  Ry. — Bonds  Offered. — 
Clarence  E.  Tliompson  &  Sons,  New  Haven  and  Bridgeport, 
offer  (or  sale  $100,000  5%  first  mortgage  bonds  of  $1,000 
each,  dated  March  1  1906,  due  March  1  1936,  but  redeemable 
at  option  of  company  at  115  and  interest.  Interest  payable 
March  1  and  Sept.  1  at  the  Thames  Loan  &  Trust  Co., 
Norwich.     A   circular  says  in  substance: 

Secured  by  a  first  mortgage  on  all  the  property  and  franchises  now 
owned  or  hereafter  acquired.  The  railroad  runs  from  Norwich,  Conn., 
to  Westerly,  R.  I.,  passing  through  Poquetanuck,  Hallville,  Shewville, 
North  Stonington  and  White  Rock,  a  distance  of  21 H  miles,  over 
private  right  of  way  excepting  through  cities  and  towns.  Population 
served  about  48,000.  Charter  allows  the  carrying  of  mail,  freight  and 
express.  Capitalization:  Bonds,  authorized,  $750,000:  issued,  $600,000; 
reserved  for  extensions,  betterments,  equipment,  &c.,  $150,000.  Pre- 
ferred stock,  authorized,  $250,000;  common  stock,  $450,000.  $200,000 
of  the  preferred  .stock  ha.s  been  issued  and  paid  in  at  par  in  cash . 

Standard  railroad  construction,  gravel  ballast,  chestnut  and  oak  ties, 
70-lb.  steel  rails,  continuous  joints.  Total  cost  of  power  hou.se  (brick) 
and  equipment  will  be  $140,000.  Owns  350  feet  of  water  front  at 
Norwich,  where  freight  and  coal  can  be  landed  by  boat  for  the  line.  The 
road  taps  four  large  cotton  and  woolen  mills  heretofore  compelled  to  team 
their  goods  to  the  New  Haven  RR.,  over  5  miles.  Rolling  stock:  Nine 
pas.senger  cars,  Pullman  type,  including  one  baggage  and  express,  and 
two  combination  cars,  all  47  feet  long,  with  air  brakes:  also  .seven  coal  cars. 
We  are  assured  that  the  road  will  commence  operation  in  July  and  it  is 
estimated  that  the  gross  earnings  for  the  first  year  will  exceed  $100,000 
and  the  net  earnings  will  exceed  $45,000.  President,  Hon.  Thomas 
Hamilton,  New  London;  Secretary,  Chas.  D.  Noyes,  and  Treasurer, 
Robert  W.  Perkins,  Norwich.— V.  82,  p.  1041 . 

Pittsburgh  Fort  Wayne  &  Chicago  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $3,029,700  additional  guar- 
anteed special  stock,  making  the  total  amount  listed  to  date 
$37,374,500.     The  new  stock  represents: 

New  locomotives $758 ,73  2  I  Third  &  fourth  tracks $22 1 ,057 

New  cars 189 ,1 27  I  Fifth  track 63 ,276 

Engine  &  .station  houses  __  _     98,676  I  Side  tracks 289,490 

Bridges  and  culverts 49,577  Track  elevation 771,756 

Second  track 88,257  |  Real  est.,  right  of  way,  &c,  499,771 

— V.82,p. 1439. 

The  "Engineering  Record"  of  June  23  1906  contains  an 
illustrated  article  regarding  the  company's  track  elevation 
in  Chicago.— V.  82,  p.  1439. 

Pottsville  (Pa.)  Union  Traction  Co. — Merger. — See  East- 
ern Penn.sylvania  Railways  in  V.  82,  p.  1487. — V.  69,  p.  441. 

Quebec  Bridge  &  Railway  Co. — Progress  of  Construction. 
&c. — See  illustrated  article  in  "Engineering  Record"  of 
June  23  1906.  As  to  history  of  enterprise  to  June  30  1905, 
see  the  annual  report  of  the  Canadian  "Department  of  Rail- 
ways and  Canals"  for  1904-05.— V.  81,  p.  976. 

St.  Louis  Rocky  Mountain  &  Pacific  Ry. — Directors. — 
The  following  directors  are  announced: 

Henry  Koehler  Jr.,  Thomas  H.  Harlan,  Hugo  A.  Koehler,  St.  Louis, 
Mo.;  Charles  K.  Beekman,  Emerson  W.  Judd,  New  York;  J.  H.  Thomp- 
son, Plainfield,  N.  J.;  Charles  Springer,  Cimarron,  N.  M.;  J.  van  Houten, 
A.  H.  Officer,  Raton,  N.  M.     (See  V.  81,  p.  156;  V.  82,  p.  335.) 

Seaboard  Air  Line  Ry. — Circular — Earnings,  &c. — In  a 
circular  dated  June  28  John  L.  Williams  &  Sons  of  Rich- 
mond furnish  this  "official  statement"  of  earnings  for  the 
system,  including  rail  and  water  lines  (exclusive  of  A.  &  B. 
Ry.  and  F.  W.  S.  Ry.,  owned  by  the  S.  A.  L.  Ry.,  but 
operated  separately),  together  with  the  following  cominents 
and  various  criticisms  regarding  the  management: 
Statementfor  Year  ending  April  I  IQOd  {Mileage  of  Rail  Lines.  2, &11  Miles). 


Gross  earnings $15,580,066 

Operating  expenses  and 

taxes 11,115,515 


Net  earnings $4,464,551 

Inc.  from  other  sources.  35,395 


Deduct— Int.  on  bonds.   $2,748,650 

Rentals    48,925 

Interest  on  car  trusts        $136,859 
Interest  on  other  debt         149,741 


Total  deductions $3,084,175 

Surplus  earnings $1 ,415,771 

Total  net  income $4 ,499 ,946  | 

"If  the  comi)any  .should  pay  a  dividend  of  4%  on  the  $23,900,000  of 
S.  A.  L.  Railwan  preferred  stock  outstanding,  there  would  still  be  left  a 
net  surplus  for  the  twelve  months  of  $459,771,  which  is  equal  to  about 
1.25%  on  the  $37,000,000  common  .stock.  If  the  .system  had  been 
operated  as  it  should  have  been,  at  an  expense  ratio  of  62.5%,  instead  of 
71 .3%,  with  the  above  actual  gross  earnings,  the  net  surplus  would  have 
been  $2,839,015,  which  would  have  enabled  the  railway  to  pay  4%  on 
common  stock  and  have  a  balance  of  more  than  $164,000.  The  first 
annual  meeting  of  stockholders  of  the  "Seaboard  Comi)any  '  (the  holding 
company,  which  now  contains  in  its  treasury  a  large  majority  of  both 
the  preferred  and  common  stock  of  tlie  Seaboard  .Air  Line  Railway), 
held  on  June  5  1906,  revealed  the  fact  that  there  is  still  outstanding  more 
than  $10,000,000  of  the  preferred  and  connnon  stock  of  the  Seaboard 
.\ir  Line  Railway  which  refused  to  participate  in  the  Ryan-Blair  scaling 
plan.  Most  of"  this  $10,000,000  of  .stock  has  been  deposited  with  the 
protective  committee  (International  Trust  Co.  of  M<i.,  depositary) 
under  a  five-year  agreement. — V.  82,  j).  1213,  806. 

Seaboard  Company. — Earnings,  itc. — See  Seaboard  Air 
Line  Ry.  above.— V.  81,  p.  778. 

Tri-City  Railway  &  Light  Co.,  Davenport,  Rock  Island 
and  East  Moline. — First  l)iridend.- -The  dircvlors  have  de- 
clared a  f|uarter]y  dividend  of  13^%  upon  the  preferred  stock, 
payable  July  2  to  holders  of  record  June  27.  See  V.  82,  p. 
696,753,988, 1213. 

Bonds  .Ml  .S'oW.- Mackay  &  Co.  and  N.  W.  Hahsey  &  Co., 
having  sold  all  tlie  $6,000,000  "collateral  first  lien  5%  bonds" 
advertised  in  our  is.sue  of  May  2(),  have  closed  the  syndicate 
account.  The  i.sstie  will  hv.  listed  on  the  New  York  Stock 
Exchange.— V.   82,  p.   1213,  988. 
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W  Wabash  RR. — Offering  of  Equipment  Bonds — Status. — The 
$(), ISO, ()()()  -1^2%  c<)uipmcnt  trust  bonds  which  were  sold 
to  Lee,  Higginson  &  Co.  of  Boston  about  (he  middle  of  the 
month  are  now  offered  for  sale,  through  advertisement  on 
another  page,  bj'  Lee,  Higginson  &  Co.  and  Clark,  Dodge  & 
Co.,  jointly,  at  prices  to  yield  5%.  These  bonds  are  a  direct 
obligation  of  the  Wabash  RR.  They  are  dated  July  1  19()() 
and  mature  serially  at  the  rate  of  $309,000  each  six  months 
from  Jan.  1  1907  to  July  1  1916,  inclusive,  but  all  or  any  part 
are  subject  to  redemption  at  101  and  interest  on  any  interest 
date  upon  90  days'  notice.  Interest  paj'able  Jan.  1  and  July 
1  at  the  office  of  Lee,  Higginson  &  Co.,  Boston.  Trustee, 
City  Trust  Co.,  Boston.     Denomination,  $1,000  each. 

President  F.  A.  Delano,  under  date  of  June  21  1906,  writes: 

Tliese  bonds  ($6,180,000)  are  issued  for  the  acquisition  of  60  freight 
engines  of  the  heaviest  type;  20  switch  engines,  of  the  heaviest  type;  4,000 
steel-underframe  coal  cars,  50  tons  capacity  each;  2,000  40-foot  nox  cars, 
40  tons  capacity  each.  Dehveries  of  this  rolling  stock  are  to  be  made 
during  tlie  six  months  ending  Dee.  31  1906.  The  total  par  value  of  the 
bonds  is  90%  of  the  cash  cost  of  the  equipment , 

Large  expenditures  from  earnings  have  improved  the  condition  of  the 
property  so  that  it  is  now  in  a  position  to  take  care  of  the  further  increased 
traffic  which  it  will  be  called  upon  to  handle  during  the  coming  year. 
The  WheeUng  &  Lake  Erie  road  and  the  Wabash-Pittsburgh  Terminal, 
which  properties  the  Wabash  RR.  controls,  and  which  have  some  560 
miles  of  road  extending  from  Toledo  to  Pittsburgh ,  with  lake  connections 
at  Huron,  Lorain  and  Cleveland,  have  developed  to  a  point  where  the 
Wabash  is  beginning  to  realize  the  benefits  of  a  large  traffic  in  coal  and 
iron  products.  In  the  fiscal  year  ending  June  30  1905  the  Wabash  earned 
close  to  $25,000,000  gross,  'in  the  fiscal  year  ending  June  30  1906  the 
road  will  earn  $250,000  gross  in  excess  of  the  year  previous — notwith- 
standing the  previous  year  was  the  year  of  the  St.  Louis  World's  Fair. 
In  the  present  fiscal  year  the  company  will  show  upwards  of  $2,000,000 
over  and  above  its  operating  expenses,  taxes  and  fixed  charges  (rentals, 
coupon  interest,  sinking  fund  payments  and  payments  for  equipment). 
This  entire  sum  has  been  appropriated  for  necessary  betterments  and  for 
new  equipment.  Before  the  end  of  1908  annual  payments  on  account  of 
-ar  trust  obligations  now  outstanding  will  be  reduced  by  the  amount  of 
$840,000  per  annum.  I  believe  in  normal  years  the  railroad  will  earn  in 
excess  of  $3,000,000  over  and  above  the  present  fixed  charges.  By  the 
end  of  the  year  practically  all  the  important  mileage  will  have  been  laid 
with  80  and  85-pound  steel  rails.  The  company  has  good  terminals  in 
alllthe  important  cities  reached  by  the  system,  having  within  the  last  few 
months  largely  increased  its  facilities  in  Chicago  and  St.  Louis. — V.  82, 
p.  1440, 1324. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Ghalmers  Co. — Meeting  July  16. — The  shareholders 
are  notified  by  advertisement  on  another  page  of  this  issue 
that  a  special  meeting  will  be  held  July  16  for  the  following 
purposes: 

(1)  To  authorize  an  issue  of  not  exceeding  $15,000,000  bonds,  to  be 
secured  by  mortgage  or  pledge  upon  the  real  estate  and  manufacturing 
plants  now  owned  and  hereafter  acquired  and  all  shares  of  stock  of  other 
corporations  a  majority'  whereof  shall  at  any  time  be  held  by  the  com- 
pany; also  to  authorize  the  offer  to  both  classes  of  stockholders  of  $12,000,- 
000  of  such  bonds  at  80%  and  interest,  the  remainder  ($3,000,000)  of 
said  authorized  issue  of  bonds  to  be  issued  at  such  times  and  for  such  pur- 
poses as  may  be  provided  in  the  mortgage;  (2)  to  approve  the  conditional 
contract  dated  June  25  1906  with  Shearson,  Hammill  &  Co.  of  New  York, 
acting  on  behalf  of  a  syndicate,  for  the  acquisition  of  .so  many  of  said 
$12,000,000  bonds  as  shall  not  be  taken  by  the  stockholders. 

See  further  particulars  in  V.  82,  p.  1440. 

Official  Statement. — An  elaborate  circular  has  been  pre- 
pared showing  the'  strong  position  of  the  company  and  the 
abundant  security  for  the  new  bonds.  The  company,  it  is 
stated,  upon  the  sale  of  $12,000,000  of  the  issue  and  the  ap- 
plication of  their  proceeds  as  proposed,  will  have  over 
$10,000,000  of  net  working  capital,  while  the  West  Allis 
extensions,  which  it  is  expected  will  be  in  full  operation  soon 
after  Oct.  1  next,  will  increase  the  total  floor  space  of  the 
company's  plants  from  2,463,500  square  feet  to  3,199,500 
square  feet.— V.  82,  p.  1440. 

Amalgamated  Copper  Co. — Subsidiary  Increases  Dividend. 
— See  Anaconda  Copper  Mining  below. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  82,  p.  1373,  1320. 

American  Car  &  Foundry  Co. — New  Director. — C.  R. 
Woodin  has  been  elected  a  director  in  place  of  J.  L.  Smyser, 
resigned.— v.  82,  p.  694. 

American  Gas  Co.,  Philadelphia. — Acquisitions. — This 
company  has  bought  within  the  last  month  the  entire  capital 
stock  of  the  East  St.  Louis  Gas  Light  Co. ,  East  St.  Louis,  III. , 
(V.  75,  p.  81;  V.  82,  p.  1271),  and  the  entire  capital  stock 
of  the  Belleville  Gas  &,  Electric  Co.,  Belleville,  111.,  and,  as  is 
usual  in  such  cases,  the  officers  and  directors  of  the  American 
Gas  Co.  have  been  elected  in  place  of  the  old  ones,  who  have 
resigned.  In  each  case  Morris  W.  Stroud  has  been  elected 
President  and  Treasurer  and  Mr.  Walter  Godley,  Secretary. 
There  will  be  no  change  at  present  in  the  securities  or  organi- 
zations of  the  above  companies. 

Previous  Status. — We  were  recently  favored  with  the 
following: 

The  American  Gas  Co.  has  outstanding  no  bonds  of  any  description 
whatsoever;  its  authorized  capital  stock  is  $2,500,000,  all  of  one  class; 
amount  outstanding,  $1,700,000.  The  properties  are  owned  and  con- 
trolled by  ownership  of  entire  capital  stock,  the  following  being  the  prop- 
erties at  present  controlled  by  us: 
Bangor  (Me.)  Gas  Light  Co.  (V.  73, 1  Peru  (Ind.)  American  Gas  Co. 


&    Power 


p. 1161) 
BurUngton   (Vt.)    Light 

Co.  (V.  80,  p.  1114). 
Canton  (O .)  Gas  Lt .  &  Coke  Co . 
Kingston   (N.  Y.)  Gas   &  Electric  I 


Portage  (Wis.)  Amer.  Gas.  Co 

People's  Gas  Co.,  Pottstown,  Pa. 

Rockford  (111.)  Gas  Lt.  &  Coke  Co. 

Steubenville  (O.)  Traction  &  Light 

,  .         .    Co.  (V.  82,  p.  806). 

Co.  (V.  80,  p.  2347).  I  Waukesha  (Wis.)  Gas  &  Electric  Co 

President  of  the  company  is  Morris  W.  Stroud. — V.82,  p.|1214,  571. 

American  Hard  Rubber  Co.,  New  York. — Capital  Stock. — 
This  companjr  was  incorporated  at  Albany  in  1898  with 
$2,500,000  capital  stock  (V.  66,  p.  809).  In  June  1905 
the  Hard  Rubber  Co.  of  America  was  organized  by  the 
same  interests  with  $7,500,000  of  authorized  capital  stock 


of  which  $2,500,000  was  8%  cumulative  preferred  and 
$5,000,000  common  stock.  The  new  company  has  pa,ssed 
out  of  existence  by  merger  with  the  American  and  the 
American  Hard  Rubber  Company's  capitalization  has  been 
increased  to  the  amounts  al)ove  shown  for  the  Hard  Rubber 
Co.  of  America.  At  auction  on  March  21  1906  fiftj'-seven 
shares  of  the  preferred,  par  $100,  were  .sold  at  80,  and  114 
shares  of  the  common  at  55.  President,  Fritz  Achelis; 
Secretary,  E.  W.  Belcher;  Treasurer,  Wm.  W.  Weitling. 
Office,  No.  9  Mercer  Street,  New  York  City.— V    74,  p.  153. 

American  River  Electric  Co.  of  California. — Bonds  Offered. 
— Status. — E.  H.  Rollins  &  Sons,  Boston,  &c.,  in  offering  at 
101  and  interest  a  block  of  the  finst  mortgage  5%  sinking 
fund  30-year  gold  bonds  of  .« 1,000  each,  dated  July  1  1903 
and  due  July  1  1933  (interest  payable  Jan.  1  and  July  1  in 
San  Francisco,  Union  Trust  Co.  of  San  Francisco,  trustee), 
say  in  brief: 

Capitalization:  Capital  stock,  par  $50,  $2,500,000.  Bonds  authorized, 
$1,000,000;  bonds  is.sued,  $654,000.  The  remaining  $346,000  unissued 
bonds  may  only  be  issued  for  improvements  and  then  only  when  the  net 
earnings  are  twice  the  interest  on  all  bonds  outstanding  and  proposed  to 
be  issued.  The  sinking  fund  will  retire  about  80%  of  the  bonds  before 
maturity.  Earnings  for  calendar  year  1905:  Gross,  $114,353;  expenses, 
including  insurance  and  taxes,  $32,618;  net,  $81,735;  total  interest 
charges,  $25,685;  balance,  surplus,  $56,050. 

Has  been  doing  a  growing  business  for  two  years  and  supplies  electricity 
for  lighting  in  Placerville  and  about  half  the  current  consumed  in  Stock- 
ton; also  sells  electric  power  to  railroads,  mines,  gold  dredges  and  other 
concerns  under  long-term  contracts.  The  company's  power  house  is 
situated  at  Placerville,  on  the  American  River  in  El  Dorado  County,  Cal  , 
and  it  has  the  exclusive  right  to  use  all  of  the  water  flowing  in  the  American 
River  at  its  intake  dam,  situated  about  7  miles  above  tliis  power  house, 
with  wliicli  it  is  connected  by  a  flume  and  ditch  7  miles  in  length;  water- 
shed of  about  294  square  miles.  Power  house  is  of  concrete;  main  gen- 
erating units  two  Westingliouse  1 ,500  K.  W.  generators,  driven  bj'  double 
Pelton  wheels;  total  present  capacit.v  of  generating  machinery,  4,000 
horse  power,  which  can  be  increased  by  1,500  horse  power  at  compara- 
tively small  expense.  Three  separate  transmission  lines  run  from  the 
power  house,  one  to  Stockton,  80  miles;  one  to  Folsom,  30  miles,  and  one 
supplying  the  hghts  in  Placerville,  distant  4  miles  from  the  power  house, 
a  total  of  114  miles  now  in  service.  A  new  transmission  line  is  now  under 
construction  from  Folsom  to  a  point  near  Sacramento,  and  thence  to 
Stockton,  to  cost  about  $60,000,  and  will  give  the  company  a  double 
transmission  fine  which  will  insure  against  the  suspension  of  service  due 
to  accidents.  The  proceeds  of  these  $150,000  bonds  is  to  be  used  in  the 
construction  of  an  emergency  reservoir  near  the  power  house,  and  the 
additional  transmission  fines  above  referred  to,  and  can  only  be  paid  out 
by  the  trustee  for  the  actual  cash  expended  on  such  work.  The  valua- 
tion of  the  property,  including  improvements  mentioned  above  and  water 
rights,  is  stated  to  be  $1 ,230,000,  and  we  consider  this  valuation  conserva- 
tive.—V.  77,  p.  1295;  V.  81,  p.  1102. 

American  Screw  Co.,  Providence,  R.  I. — Dividend  In- 
creased.— A  quarterly  dividend  of  2%  and  an  extra  dividend 
of  K%  has  been  declared,  payable  on  June  30  to  holders 
of  record  on  June  20.  In  June  1905  the  annual  dividend 
rate  was  raised  from  4%  to  6%,  and  along  with  the  distri- 
bution of  13^%  paid  Sept.  30  there  was  distributed  an  extra 
dividend  of  one-half  of  1%;  also  a  dividend  of  2%  and  one 
extra  of  3^%  was  paid  on  Dec.  30.  In  March  last  2%  was 
paid.     The     capital  stock  is  $3,250,000,  in  $100  shares. 

Dividend  Record  1888  to  1905 . 
•88.  '89.  '90.  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.   02.  '03.  '04.  "05. 
P.C.4       45666     5H      4410355244     6J4 
— V.  81,  p.  900. 

American  Sugar  Refining  Co. — Brooklyn  Cooperage  Co. — 
See  that  company  below. — V.  82,  p.  1324. 

Anaconda  Copper  Mining  Co. — Dividend  Increased. — This 
company,  a  majority  of  whose  $30,000,000  stock  is  owned 
by  the  Amalgamated  Copper  Co.,  has  declared  a  quarterly 
dividend  of  $1'373^  a  share  (par  $25),  payable  July  18  to 
holders  of  record  July  7.  In  January  last  a  dividend  of 
873^  cents  was  paid  and  in  April  $1  12 1/^.  The  present 
declaration  is  at  the  rate  of  22%  per  annum,  contrasting 
with: 

Calendar  year 1898.    1899.    1900.    1901.    1902.    1903.    1904.    1905. 

Total  dividend  (%)    10         13         16         13  4  4  4  8 

Dividends  in  1905  were:  May  18,  75  cents,  and  Oct.  19, 
$1  25.  See  report  under  Amalgamated  Copper  Co.  on  an- 
other page  of  this  issue  and  in  V.  82,  p.  1373. — V.  82,  p. 
1153,  754. 

Atlanta  (Ga.)  Steel  Hoop  Co. — New  Plant — Mortgage. — 
This  company's  new  steel  plant  has  been  placed  in  full  opera- 
tion. A  mortgage  was  recently  made  to  the  Trust  Co.  of 
Georgia,  as  trustee,  to  secure  an  issue  of  $400,000  bonds. 

The  company  started  in  business  in  1901  and  has  produced  hitherto 
hoops,  cotton  ties,  bars,  bands  and  light  steel  rails,  its  total  annual  ca- 
pacity in  1905  being  reported  as  20,000  tons.  The  new  plant  includes 
two  35-ton  open-hearth  steel  furnaces,  Morgan  rod  miU,  numerous  wire 
nail  machines,  &c.  The  site  and  plant  are  said  to  have  cost  over  $1 ,000,- 
000,  according  to  descriptive  article  in  the  "Manufacturers'  Record"  of 
Baltimore  for  June  14  1906.  S.  T.  Weyman  is  President  and  G.  W 
Conners  Secretary  and  Treasurer. 

Barney  &  Smith  Car  Co.,  Dayton,  Ohio. — Bonds  Offered. — 
P.  J.  Goodhart  &  Co.,  Cincinnati  and  New  York,  are  offering 
at  1023^%  a  block  of  the  $2,000,000  first  mortgage  30-year 
5%  gold  bonds  of  $1,000  each,  to  be  dated  July  1  1906, 
due  July  1  1936,  redeemable  at  any  interest  period  at  110%; 
interest  July  1  and  Jan.  1.     A  circular  says  in  substance: 

Capital  Stock:  $2,500,000  8%  cumulative  preferred  stock  and  $2,000,- 
000  common  stock.  Incorporated  May  31  1892  under  the  laws  of  West 
Virginia,  and  acquired  the  entire  property  of  the  Barney  &  Smith  Manu- 
facturing Co.,  of  Dayton,  Ohio,  established  in  1849.  Manufactures 
passenger,  parlor,  sleeping,  dining,  freight  of  all  kinds,  both  wood 
and  steel,  or  part  wood  and 'part  steel,  coal,  refrigerator  and  other  cars, 
and  also  car  wheels  and  castings.  The  property  covers  53  acres  of 
gro\md  at  Dayton,  Ohio.  The  buildings,  68  in  number,  are  of  stone 
and  brick.  A  new  modern  steel  car  plant  has  been  built  during  the  last 
year,  and  the  first  cars  were  completed  in  January.  The  investment 
in  timber  land,  saw  mills,  etc.,  in  Cieorgia  will  supply  the  company  with 
yellow  pine  for  years  to  come.  In  1849  the  total  output  was  two  cars. 
The  present  capacity  is  from  25  to  35  freight  cars  per  day,  and  the 
passenger  car  capacity  is  from  40  to  50  cars  a  month.  In  thePyear 
1900  l.SOOJmen  were' employed  and  at  the  present  time  about  3,000 
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are  on  the  pay-roll.  The  output  for  the  year  ended  March  31  1906  was 
about  $5,000,000,  as  against  $2,000,000  in  1893,  and  with  the  added 
capacity  of  the  new  steel  car  plant  the  prospects  for  the  present  fiscal 
year  are  for  a  much  larger  volume  of  business.  The  net  profits  for  the 
past  five  years  have  averaged  over  $450, OoO  per  annum.  President, 
James  D.  Piatt;  Vice-President,  A.  M.  Kittredge;  Superintendent,  H. 
M.  Estabrook;  Secretary-Treasurer,  J.  F.  Kiefaber. 

Report. — See  "Annual  Reports'!  on  a  preceding  page  and 
compare  V.  82,  p.  694,  989,  1042,  1158. 

Bethlehem  Steel  Corporation. — Listed. — The  New  York 
Stock  Exchange  has  listed  $14,908,000  7%  non-cumulative 
preferred  stock  and  $14,862,000  common  stock;  also  $3,500,- 
000  first  extension  mortgage  5%  guaranteed  sinking  fund 
coupon  bonds  of  1926  for  $1,000  each,  the  committee  being 
empowered  to  add  from  time  to  time,  before  Jan.  1  1907, 
$8,500,000  additional,  making  the  total  amount  authorized 
to  be  listed  $12,000,000.     See  V.  82,  p.  1039.  1050. 

New  Officers. — At  the  annual  meeting  on  June  27,  General 
Superintendent  Archibald  Johnstone  was  elected  Vice- 
President  to  succeed  E.  M.  Mcllvain,  and  H.  S.  Snyder, 
formerly  Secretary  and  Treasurer,  was  made  Second  Vice- 
President  in  place  of  A.  E.  Borie.  B.  H.  Jones,  Auditor, 
was  promoted  to  the  office  of  Treasurer  and  Secretary. 
E.  G.  Grace  was  elected  General  Superintendent.  Charles 
M.  Schwab  is  President  and  Chairman  of  the  board. — V.  82, 
p.  1050,  1039. 

Blue  Ridge  Knitting  Co.,  Hagerstown,  Md. — Bonds. — 
This  company  has  made  a  mortgage  to  secure  6%  10-year 
first  mortgage  gold  bonds,  of  which  $100,000,  it  is  said,  will 
be  issued. 

StocK  authorized,  $150,000;  issued.  $125,000,  all  of  one  class:  par,  $100.  Bonds 
dated  July  1  1906.  due  July  1  1916,  but  subject  to  call  July  1  1909  at  par;  denomina- 
tion $1,000.  Trustees,  Norman  Scott  and  Roger  T.  Edmonds,  attorneys,  and  M.  P. 
MoUer.  Interest  payable  July  1  and  Jan.  1  at  Mechanics'  Loan  &  Savings  Associa- 
tion. No  underlying  bonds.  Company  incorporated  in  Maryland  in  1899  to  manu- 
facture hosiery  Mills  at  Meehanicsburg.  Pa.,  and  Hagerstown,  Md.  President, 
Jacob  Boessner;  Secretary  and  Treasurer,  S.  H.  Weihenmayer. 

Boston  Wharf  Co. — Dividend. — A  regular  semi-annual 
dividend  of  73^%  ($1  50  per  share)  is  payable  to-day 
(June  30)  to  stockholders  of  record  June  23.  The  same  rate 
was  paid  in  1905.     Compare  V.  82,  p.  1441. 

Brooklyn  (N.  Y.)  Cooperage  Co. — Status. — This  company, 
which,  it  is  understood,  has  passed  under  the  control  of 
American  Sugar  Refining  Co.  (V.  82,  p.  571),  held  its  last 
annual  meeting  Dec.  30  1905,  and  on  Feb.  8  1906  filed  the 
following  with  the  Massachusetts  authorities: 


Assets  ($2,600,603) 
Land,  bldgs.  &  machinery-$100,000 
Cash  and  debts  receivable.  910,361 
Manufactures  &  merch'ts. 1.590. 242 


Liabilities  ($2,600,603) — 

Capital  stock $100 ,000 

Accounts  payable 2,500,603 


Cambria  Steel  Co. — Official  Statement. — Chairman  Ef- 
fingham B.  Morris  has  kindly  revised  the  following: 

It  is  desired  to  spend  at  least  $5,000,000  in  betterments  and  extensions 
before  any  dividend  increase  is  considered.  These  expenditures  will 
cover  all  parts  of  the  plant ,  so  that  each  department    may  be  balanced  in 

f>roper  relation  to  the  other.  If  during  the  next  two  years  earnings  should 
nerease  so  phenomenally  as  to  warrant  an  increased  dividend,  after  pay- 
ing for  the.se  expenditures,  it  would,  of  course,  be  considered,  but  it  is 
the  first  wish  of  the  managers  to  jput  and  keep  the  plant  in  proper  condi- 
tion. It  is  proposed  to  build  the  eighth  blast  furnace  at  Johnstown, 
costing  $1,000,000;  additions  to  the  water  plant  will  cost  $2,000,000. 
Other  improvements  will  cost  another  $2,000,000.  It  is  understood  that 
of  the  required  $5,000,000  about  $3,000,000  cash  is  now  in  bank.  These 
expenditures  will  be  made  out  of  earnings. — V.  82,  p.  689. 

Central  Coal  &  Coke  Co.,  Kansas  City. — Report. — The 
results  for  the  year  ending  June  1  were: 

Preferred.    Common.  Balance. 

Year.                         Net.           Charges.  Div.  (5%)  Dw'.(()%)  Surplus. 

1905-1906..- $1,304,418     $569,283     $93,750     $307,500  $3:J3,885 

1904-1905 984,353       491,088       93,750       307,500  92,015 

—V.  81,  p.  152. 

Central  Home  Telephone  Co.,  Louisville,  Ky. — Holding 
Company — Mortgage. — This  company  was  recently  incor- 
porated under  the  laws  of  Delaware  with  $5,000,000  of 
authorized  capital  stock  and  made  a  mortgage  to  the  Colum- 
bia Finance  &  Trust  Co.  of  Louisville,  as  trustee,  to  secure 
an  issue  of  $5,000,000  bonds. 

The  company  has  taken  over  a  controlling  Interest  in  stocks  and  bonds  (In  case 
there  be  a  bond  issue)  of  the  Independent  Telephone  Companies  in  the  following 
towns  and  cities:  Paducah,  Mayfleld  Benton  Hoj)kinsville.  Guthrie,  Salem. 
Providence,  Clay,  Marion.  Owensboro,  P.aris  Carlisle,  Cynthiana  and  Maysville  in 
Kentucky:  Seymour,  Bedford,  Bloomington,  Washington  and  \'inconiie.s  in  Indiana. 
It  has  also  taken  a  controlling  interest  in  the  Independent  Long  Distance  Telephone 
&  Telegraph  Co .,  whose  lines  operate  in  Kentucky  and  Southern  Indiana,  and  include 
an  ownership  of  the  local  telephone  plants  ot  Frankfort,  Ver.sailles  and  Carroll- 
ton,  Ky. 

It  also  has  under  construction  about  700  pole-lino  miles  of  long-distance  copper 
lines  m  the  State  of  Kentucky,  operating  in  the  .aggregate  about  IS, 000  telephones 
and  about  1,400  pole-line  miles  of  long  distance.  While  primarily  a  holding  com- 
pany, it  is  also  a  building  and  operating  company,  and  its  mortgage  covers  tangible 
property,  as  well  as  underlying  securities.  E.  L.  Barber  ot  Wauseon,  Ohio,  is  Presi- 
dent; J.  D.  Powers  of  Louisville.  Ky.,  Treasurer;  and  J.  C.  Montetth  ot  Bloomington, 
Ind.,  Secretary.  The  general  offices  are  in  the  Home  Telephone  Building,  Louis- 
ville. Ky. 

Bonds  are  first  mortgage  gold  5s,  authorized  amount  $5,000,000,  outstanding 
$1,. 300.000,  dated  .Jan.  1  1906,  due  ,Ian.  1  1920,  but  subject  to  call  as  a  whole  at 
105  after  5  years;  Interest  payable  Jan.  and  July:  denominations.  $100.  $500  and 
$1,000:  Columbia  Finance  &  Trust  Co.  ot  Louisville,  mortgage  trustee.  Interest  is 
payable  at  office  of  trustee  and  Bank  of  America,  New  York.  Sinking  ftmd  ?4% 
annually  from  tlic  3rd  to  the  10th  year;  thereafter  1%  aniuially.  Ot  the  $5,000,000 
authorized  stock,  all  ot  one  cl.ass.  .$1,300,000  is  outstanding:  par  ot  shares,  $100  each. 

Central  &  South  American  Telegraph  Co. — Quarterly. — 
The  results  for  the  quarter  and  the  six  months  ending 
June  30  (partly  estimated)  were: 

3  mos.  Gross.  Net.  Oih.inr.        Dividends.       Bal. ,  sur. 

1906   (est.).. $3.53 ,000     $246,000       $6,000     (1  J^%)$115,884     $136,116 

1905  (est.)..   300,000       194,500         8,000     (1H%)   115.884  86,616 
6  mos. 

1906  (est.) -.$695 ,000     $479,000     $12,000  (3<>v  )$231 ,768     $2.59,232 
1905   (est.)-.   611,500       403,000       15,500         (3%)  231,768       186.732 

Total  surplus  June  30  1900  (estimated)  was  $1,6.56,749. 
Report. — See  a  preceding  page. — V,  82,  p.  1325. 
Chicago  Edison   Co. — Report. — The   results  for  the  year 
ending  March  31  were: 

Year.                  Oross.  Net.  Interest.  Div's.(.S%)  Bal.,  sur. 

tgO.I-Oe $4,744,823  $1,550,025  $363,976     $887,556     $298,493 

1904-05 4,051,082  1,423,614  360,232        789,262        274,120 

—V.  82,  p.  1441.  511. 


This  company  and  its  ally,  the  Commonwealth  Electric 
Co.,  have  announced  a  reduction  in  rates  for  electric  light 
to  take  effect  on  July  1,  averaging,  it  is  said,  11.8%  as  com- 
pared with  the  rates  for  1905,  and  making  the  total  reduc- 
tion as  compared  with  1904,  25.4%. 

Clinton  (la.)  Sugar  Refining  Co. — New  Enterprise  Con- 
trolled by  National  Candy  Co. — This  company  was  incor- 
porated in  Iowa  on  June  7  1906  with  $1,100,000  of  au- 
thorized capital  stock,  of  which  $500,000  is  to  be  7%  cumu- 
lative preferred,  to  manufacture  glucose,  grape  sugar, 
starch  and  resulting  by-products,  such  as  corn  oil,  oil  cake, 
&c.  The  capital  stock,  except  a  very  few  shares  held  by 
directors,  will  be  owned  bj''  the  National  Candy  Co.  of 
St.  Louis  (V.  80,  p.  1002,  &c.),  heretofore  a  customer  of 
the  Corn  Products  Refining  interests.  The  $600,000  com- 
mon stock  is  all  outstanding;  no  preferred  issued  as  yet; 
par,  $100.  A  mortgage  has  been  made  to  the  Mississippi 
Valley  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  an  issue 
of  $400,000  of  6%  gold  bonds. 

Bonds  dated  June  1  1906,  due  June  1  1916,  subject  to  call  at  any 
interest  period  at  102}^.  Interest  Dec.  1  and  June  1  at  Clinton,  la. 
Sinking  fund  $10,000  yearly,  beginning  Dec.  31  1907.  These  bonds 
are  not  guaranteed  by  the  National  Candy  Co.  The  plant  will  be  located 
on  the  Mississippi  River  and  several  railroads.  It  will  be  of  brick,  mill 
construction,  capacity  about  8,000  bushels  of  corn  per  day,  and  is  ex- 
pected to  be  in  operation  by  the  end  of  the  year.  President,  O.  H. 
Peckham;  Vice-Pres.,  V.  L.  Rice;  Sec,  A.  J.  Walter;  Treas.,  I.  D. 
Seward;  Gen.  Man.,  A.  H.  Kersting,  formerly  Vice-President  of  the 
Warner  Sugar  Refining  Co.,  the  stock  of  which  was  recently  acquired  by 
the  Corn  Products  Refining  Co. 

Commonwealth  Electric  Co. — Report. — The  results  for  the 
year  ending  March  31  were: 

Year.  Gross.      Oper.exp.,ii:c.      Net.  Interest.    Bal.,  sur, 

1905-06 $2,507,772     $1,803,214     $704,558      $363,888      $340,670 

1904-05 1,816,765        1,228,403        588,362        305,069        283,293 

Rates. — See  Chicago  Edison  Co.  above. — V.  82,  p.  1441. 

Consolidated  Electric  Light  Co.,  Portland,  Me. — Change 
in  Control — Hydro-Electric  Plant. — A  syndicate  including 
A.  B.  Leach  &  Co.  of  New  York  and  several  Maine  capi- 
talists, it  is  understood,  have  arranged  to  acquire  control  of 
this  company  on  the  basis  of  $600,000  for  the  $500,000 
capital,  and,  it  is  said,  will  acquire  for  $500,000  all  the 
outstanding  bonds  (V.  82,  p.  1214).  Carl  P.  Dennett,  of 
Portland,  who  negotiated  the  purchase,  is  quoted  as  saying: 
We  propose  to  build  a  modern  power  plant  within  18  miles 
of  Portland  on  the  Saco  River,  at  a  cost  of  something  over 
$500,000.  We  propose  also  to  bring  into  Portland  3,000 
additional  electric  horse-power  for  commercial  purposes. 
We  have  not  purchased  the  Portland  Electric  Co.,  although 
we  are  in  negotiation  for  it. 

The  directois  of  the  Consolidated  Electric  Light  Co.,  in  a 
circular  recommending  the  shareholders  to  sell,  say  in  sub- 
stance: 

A  proposition  has  been  made  for  the  purchase  of  the  .stock  at  the  rate 
of  $12  per  share  (par  $10),  provided  there  be  deposited  in  the  Portland 
National  Bank  a  majority  of  all  the  stock  on  or  before  noon  of  June 
29  1906.  Further  deposits  of  stock  may  be  made  up  to  July  20  1906. 
Payment  for  the  stock  will  be  made  on  or  before  Aug.  15  1906.  Stock- 
holders depositing  stock  wiU  receive  the  July  1906  dividend. — V.  82,  p. 
1214. 

Consolidated  Indiana  Coal  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $2,500,000  first  mortgage  30-year 
sinking  fund  5%  bonds  of  1935  (see  V.  80,  p.  2401,  2623), 
guaranteed  as  follows: 

"For  a  valuable  consideration,  the  receipt  whereof  is  hereby  acknowl- 
edged, the  Chicago  Rock  Island  &  Pacific  Ry.  Co.  hereby  guarantees  to 
the  holders  of  the  coupons  attached  to  the  within  bond,  or,  if  .said  bond 
be  registered  as  to  interest  as  well  as  to  principal,  to  the  registered  holder 
of  said  bond,  due  and  punctual  payment  of  the  interest  payable  upon  the 
within  bond  according  to  its  tenor  and  effect.  In  witness  whereof,  said 
company  has  executed  this  guaranty.     (Signed.)— V.  82,  p.  454.  " 

Corona  (Cal.)  Power  &  Water  Co. — Guaranteed  Bonds.— 
In  offering  a  block  of  the  first  mortgage  gold  6%  bonds  at 
92  and  interest,  the  Merchants'  Trust  Co.  of  Los  Angeles, 
last  February,  said: 

Capital  stock,  $250,000.  Bonds  authorized,  $250,000;  outstanding, 
$220,000,  dated  Feb.  28  1903,  due  March  1  1923,  denomination  $1,000. 
Non-optional.  Interest  payable  March  1  and  Sept.  1  at  Los  Angeles 
Trust  Co.,  Los  Angeles,  Cal.,  trustee.  Secured  by  a  first  mortgage  on 
3,162  acres  of  water-bearing  land  in  Riverside  Coimty,  a  modern  steam 
and  electric  power  plant  of  600  horse-power,  several  miles  of  power-trans- 
mission fines,  and  pumping  stations  operated  from  the  central  power 
plant,  (juaranteed,  both  principal  and  interest,  by  the  Temescal 
Water  Co.,  to  which  corporation  the  property  was  .sold  by  the  Corona 
Power  &  Water  Co.,  and  the  guarantee  is  .secured  by  a  second  mortgage 
on  all  the  property  of  the  Temescal  Water  Co.  The  first  mort.  (6%)  bonds 
of  the  Temescal  Water  Co.,  amounting  to  $350,000,  are  .serial  bonds, 
$20,000  being  due  and  payable  in  1907,  and  $20,000  a  year  for  the  next 
succeeding  four  vears,  then  $25,000  a  year  for  the  next  ten  years.  In 
1921  the  bonds  of  the  Corona  Power  &  Water  Co.  will  be  a  first  lien,  not 
only  on  the  original  property,  but  upon  the  entire  system  of  the  Temescal 
Water  Co.  as  well.  (Temescal  inlerest  is  payable  Apr.  and  Oct. — Ed.) 
—V.  76,  p.  754. 

Delaware  River  Transportation  Co. — Purchase — Mortgage. 
— This  company,  incorporated  in  New  Jersey  on  April  3  with 
$350,000  capital  stock,  as  successor  of  the  Delaware  River 
Navigation  Co.,  operating  four  steamboats  on  the  upper 
Delaware,  recently  made  u  mortgage  to  the  Fidelity  Trust 
Co.  of  Philadelphia,  as  trustee,  to  secure  an  is.sue  of  $225,000 
5%  gold  bonds  of  $500  each,  dated  April  2   1906,  all  out. 

The  capital  stork,  all  of  which  Is  outstanding,  consists  of  $200,000  common  and 
$150,000  6%  cumulative  preferred;  par  ot  .shares^  $100.  The  bonds  will  mattire 
In  annual  instalments  on  Apr.  1  ;vs  follows:  1907.  $5,000:  lOOS.  $.'i.000:  1<)00,  $10,- 
000:  1010.  $10,000:  liUl,  $l.''.,000:  UU2  to  1921,  $1S,0I)0  yearly,  but  subject  to  call 
on  any  Interest  day  at  105  upon  flO  days'  notice.  OIUcits:  rresldeiit  David  V.an 
fllcaf;  Secretary  aiid  Treasurer,  M.  H.  Perkins.  Odlce,  Cliestnul  St.  Wharf,  Phila- 
delphia. 

The  company  last  year  handled  over  :!00,000  piussongera.     The  line  connects  at 
Trenton  with  the  electric  railway  for  New  Urun.swick.  ICIlzabeth.  Newark,  .Jersey 
City  and  New  York:  at  I'hlladelplilal  with  the  Boston  Steamship  ("o.   the  Merchant^' 
*  Miners'  Tr.ansportatlon  ("o.,  the  i;rics.son  Line   the  WIlmlnKton  Line,  the  Baltl 
more  &  Ohio  Rll.  and  the  Kanawha  Ulsiiatcli.     ["relKht  is  bille<i  from  Trenton  ana 
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Profit 

Period  Cofered  on  Sales 

Year  ond.  May  31  1900.  .$1,396,570 
5  mos.  end .  May  31  1905-  360,0()3 
Calendar  year  1904 124,755 


Total 

Net  Income. 

S1.40r>.30() 
370,859 
134.103 


Interest         Balance, 
&  Sink.Fd.    sur .  or  del. 
S753.711     Sur.$<i52,595 
299.327     Sur.     7  1,532 
643,167     Det.  509,004 


olluT  points  on  the  I'pper  Delawuri;  llirouK'h  these  connections  to  all  points  East 
and  West. 

Diamond  State  Steel  Co. — Plan  Fails. — The  receivers 
have  sent  uiit  circulars  to  the  assenting  shareholders  announc- 
ing the  failure  of  the  intending  purchasers  to  consummate 
their  plan  for  taking  over  tiie  propert3^  it  is  hoped  that  a 
reorganization  plan  can  be  arranged  before  the  propmty  is 
sold  under  order  of  the  c(»urt. — V.  82.  p.  1442. 

Dominion  Iron  &  Steel  Co. — Report. — The  results  for  the 
fiscal  year  ending  May  'M  190(5  comjjare  witli  those  for  the 
5  months  ending  May  ',il  1905  and  the  calendar  year  as  fol- 
lows 

Rents 

&c. 

$9,730 

4.796 

9.408 

Profit  and  loss  deficit  May  '.M  1906  was  $;iG9,114,  against 
def.  $1,021,709  in  1905.  President  Plummcr  is  quoted  as 
saying  at  the  annual  meeting  on  June  28  that  no  plan  of 
reorganization  is  contemplated,  and  that  he  expects  that  the 
company  will  soon  be  able  to  resume  dividends  on  the  7% 
cumulative  preferred  stock. — V.  81,  p.  1549. 

Duluth  Edison  Electric  Co. — Dividend. — The  company 
has  declared  a  quarterly  dividend  of  1J^%  on  its  preferred 
stock,  payable  July  1  to  holders  of  record  June  25.  See  par- 
ticulars in  V.  82,  p.  572,  989,  1442. 

Eastern  Parkway  Co.,  Brooklyn.— Ca//ed  Bonds. — Eleven 
first  mortgage  5%  bonds,  aggregating  $2,000  (sic),  have  been 
called  for  redemption  on  Julv  1  at  the  New  York  Trust  Co. 
Compare  V.  79,  p.  682. 

Federal  Telephone  Co. — Subscription  Rights,  &c. — The 
shareholders  will  meet  July  2  to  correct  a  mistake  in  the  cir- 
cular which  was  cited  in  V.  82,  p.  1442,  the  subscription 
price  "per  portion"  having  been  stated  as  $166  75,  whereas 
$1,667  50  is  the  correct  amount.  This  proposed  sale  of  the 
remaining  assets  to  a  syndicate  (to  which  the  shareholders 
are  allowed  to  subscribe)  will  be  made  at  a  price  just  sufficient 
to  pay  the  outstanding  debts,  so  that  the  stockholdeis  who 
do  not  take  part  in  the  syndicate  will,  it  is  stated,  receive 
nothing  in  the  liquidation.  A  circular  issued  by  Secretary 
and  Treasurer  James  B.  Hoge  on  June  21  says  in  part: 

Upon  the  completion  of  Mr.  Brailey's  contract,  the  Federal  Telephone 
Co.  will  owe  approximately  $1,667,500,  payment  of  which  must  be  pro- 
vided for  in  installments  at  the  times  inrlicated  in  circular  letter  of  June  15. 
Unle.ss  the  stockholders  join  in  the  proposed  underwriting,  it  will  be 
necessary  to  dispose  of  the  retained  securities  in  the  open  market,  which 
it  is  believed  would  materially  lessen  the  amount  that  would  be  realized. 
Compare  V.  82,  p.  1442,  1271. 

Furnace  Creek  Copper  Co.,  Cal. — Stock. — Of  this  com- 
pany's capital  stock,  authorized  issue  $1,250,000,  $500,000 
has  recently  been  sold  for  betterments  and  improvements. 
The  company's  new  machinery  was  put  in  operation  June  20. 
The  stock,  we  are  informed,  is  dealt  in  at  New  York,  Boston, 
Spokane,  Los  Angeles  and  San  Francisco,  but  it  is  not  listed, 
as  erroneously  reported  to  the  "Chronicle." — V.  82,  p.  1215. 

Globe-Wernicke  Co. — Increase  in  Common  Stock — Stock 
Dividend. — The  stockholders  on  June  26  ratified  the  increass 
in  the  common  stock  from  $1,500,000  to  $2,500,000.  Of  the 
new  stock,  $500,000,  it  is  reported,  will  be  issued  as  a  stock 
dividend  of  33  1-3%  to  the  holders  of  the  outstanding 
common  stock,  the  remaining  $500,000  to  be  held  for  future 
purposes. — V.  82,  p.   1272. 

Illinois  Brick  Co. — Dividend  Passed. — The  directors  on 
June  26  decided  to  declare  no  dividend  at  the  present  time. 
This  is  the  result  of  increased  competition  and  the  cutting 
of  pi'ices.  A  circular  signed  by  President  Prussing,  showing 
the  present  .status,  will  be  i.ssued  next  week.  See  National 
Brick  Co.,  V.  82,  p.  933.— V.  82,  p.  390,  337. 

Iowa  Light,  Heat  &  Power  Co.,  Des  Moines. — Sold. — At 
the  adjourned  foreclosure  sale  at  Des  Moines  on  June  20  the 
property  was  bid  in  by  J.  G.  Rounds,  one  of  the  bondholders, 
for  $13,540.     Compare  V.  81,  p.  1852. 

Lehigh  Coal  &  Navigation  Co. — Petition  to  Increase  Mini- 
mum Selling  Price. — A  paper  has  recently  been  circulated 
among  the  stockholders  petitioning  the  voting  trustees  to 
raise  the  minimum  selling  price  of  the  property  from  $135 
a  share  to  $200.  One  of  the  trustees  heartily  favors  such  a 
change. 

Sold. — The  sale  of  the  Tamaqua  &  Lansford  Street  Ry.  as  a 
part  of  the  eon.solidation  of  str-eet  railway,  electric  light  and 
gas  properties  in  and  around  Pottsville,  Pa.,  under  the  name 
of  the  Eastern  Pennsylvania  Railways,  was  noted  in  the 
"Chronicle"  last  week.  The  Lehigh  Coal  &  Navigation  Co., 
it  is  r-eported,  will  I'eeeive  for  its  holdings  in  cash  all  it  origi- 
nally paid  and  in  addition  $500,000  in  secur-ities  of  the  new- 
consolidated  company. — V.  82,  p.  1044,  556. 

Lehigh-Northampton  Gas  &  Electric  Co.  of  Catasauqua, 

Pa. — Foreclosure. — The  People's  Bank  of  Wilkes-Barre,  as 
trustee  for  the  bondholders,  on  June  20  filed  a  bill  in  equity 
against  the  Lehigh-Northampton  Co.  and  its  contr'olled 
properties — the  Lehigh  County  Electr-ic  Co.;  the  People's 
Gas  Co.  of  Lehigh  Co.;  the  Northampton  Co.  Electric  Co., 
and  the  Consumer's  Gas  Co.  of  Northampton  Co. — to 
foreclose  the  several  mortgages  made  in  1900,  aggre- 
gating $2,50,000.  A.  N.  Ulrich  is  now  receiver.  Com- 
pare   V.    80,    p.    166;    V.  71,  p.  33. 

Mankato  (Minn.)  Gas  &  Electric  Light  Co. — Bonds  Offered. 
— Mason,  Lewis  &  Co.,  Boston,  Chicago  and  Philadelphia, 
recently  offered  at  par  and  interest  $50,000  "con.solidated 
and  refunding  mortgage"  5%  gold  bonds.     A  circular  savs: 


Dated  Nov.  1  1905;  maturiuK  Nov.  1  19.'}-j;  ojilional  ujjoii  any  interest 
'lay  at  105  and  interest  on  tJO  days'  notice.  Uenomination  .?1,000.  In- 
terest payable  May  1  and  Nov.  1  at  the  First  'I'ru.st  &  .Savings  Bank, 
('liicuKo.  trustee.  Financial  .Statement:  Capital  stock,  8150,000.  Bonds: 
total  authorized  issue,  $400,000;  reserved  to  retire  underlvinj?  lien  (V.  70, 
p.  1098),  $200,000;  re.served  for  future  benefits.  $1.50,000:  now  issued, 
$.50,000.  Earninss  for  year  ending  Jan.  .31  1906:  Gro^s,  $97,698;  net,. 
.§26,570;  interest  charges,  1905,  $10,000:  surplus,  $16,570.  Based  upon 
the  present  earnings,  the  net  earnings  for  the  year  ending  Nov.  1  1906  will 
be  in  excess  of  $.30,000.  Tlie  interest  charges  for  the  corresijon'ling  year 
will  be  .?!  2,500.  leaving  a  surplus  in  e.xcess  of  $17,500.  Tile  city  has  a 
])opulati()n  of  about  15.000,  and  is  located  in  the  midst  of  .Minnesota's 
best  wheat  .section.     Coiiipan-  \'.  70.  ]>.  109s. 

Merchants'  Refrigerating  Co.,  Kansas  City,  Mo. — Bonds: 
Offered. — The  H.  P.  W'riglit  Investment  Co.,  Kan.sas  City, 
Mo.,  is  offering  at  par  and  interest  by  advertisement  on  an- 
other page  a  block  of  the  .'5200,000  fiist  mortgage  6%  bonds 
dated  Oct.  30  1905  and  due  Oct.  30  1920  but  optional  after 
1907  at  1021^. 

Capital  stock,  $300,000;  net  earnings  for  1905,  $43,847. 
Net  earnings  for  first  5  months  1905,  $27,183;  interest  on 
bonds  for  same  period,  $5,000. 

President  J.  E.  Bradj'^  under  date  of  June  11  writes: 

This  bond  issue  was  made  necessar.v  by  the  demand  both  for  cold  stor- 
age and  for  pipe-line  refrigeration  in  the  district  covered  by  the  company's 
franchise.  It  was  thought  better  to  build  a  large  new  plant  with  capacity 
ample  for  many  years  rather  than  to  make  additions  to  the  old  plant, 
which  for  a  number  of  months  has  been  loaded  continuou.sly  to  its  abso- 
lute limit.  We  have  been  suppl.ving  refrigeration  to  customers  for  nearly 
three  years  in  the  territory  covered  by  our  pipe  .system,  and  we  are  now 
supplying  in  that  district  about  98"^  of  the  entire  refrigeration  used, 
having  replaced  the  use  of  ice  almost  entirel.v.  Our  present  warehouse 
at  550-552  Walnut  St.  contains  cold  storage  rooms  which  we  rent  for  the 
storage  of  all  sorts  of  i)erishable  produce.  This  warehouse  is  filled  at  all 
times.  We  have  also  contracted  for  all  of  the  available  space  in  our  new 
five-story  cold  storage  warehouse  on  Third  and  Wyandotte  streets,  be- 
ginning as  soon  as  we  are  prepared  to  furnish  .service,  which  will  be  not 
later  than  Oct.  1  next.  (This  new  warehouse,  it  is  stated,  is  being  built 
under  a  25-year  lease  and  will  cost  about  $150,000.  It  contains  1 ,200,000 
cubic  feet  of  cold  storage. — Ed.)  Our  new  power  plant  has  a  capacity 
of  three  times  the  present  requirements.  Both  warehouses  are  as  nearly 
fireproof  as  can  reasonabl.y  be  made  and  our  power  plant  is  supposed  to 
be  absolutely  fireproof.  A  full  line  of  insurance  is  carried  and  deposited 
with  the  Pioneer  Trust  Co..  assigned  for  the  benefit  of  the  bondholders. 
Our  franchise  runs  until  1932  and  covers  the  district  bounded  by  the 
Missouri  River,  the  State  Line,  23rd  St.  and  Troost  Ave.;  we  pay  the  city 
2%  of  our  gross  revenue  from  pipe  line  service  as  a  franchise  tax.  Our 
distributing  system  contains  about  8  miles  of  underground  pipes. — V.  82, 
p.  573. 

Mexican  Petroleum  Co. — Xew  Stock. — The  shareholders, 
it  is  announced,  were  recently  offered  the  right  to  subscribe 
for  83^%  additional  capital  stock,  in  other  words.  $406,250, 
on  the  basis  of  81^  shares  of  the  new  stock  for  each  1,000 
shares  owned.  The  stock  was  to  be  taken  at  par  (one  dollar 
per  share),  10%  to  be  paid  with  the  subscription  and  the  rest 
when  needed;  probably  25%  every  60  days ,  thereafter  until 
paid  for.     Compare  V.  79,  p.  788. 

Mexican  Telegraph  Co. — Quarterly. — The  results  for  the 
quarter  and  the  six  months  ending  June  30  (partly  esti- 
mated) compare  as  follows: 

Gross.  Net.        Mex.Gov.         Dividends.         Bal.,sur. 

.$193,500     $165,500       $7,500       (2H%)$71,747       $86,253 
.    154,500        127,500  6,000  {2H%H7M5  73,685 


3  mos. 
1906   (est.). 

1905  (est.)- 
6  monttis. 

1906  (est.)- 
1905   (est.). 


.$3  77, .500 
.   326,600 


$322,000 
275,600 


$15,000 
12,000 


(5<^c)$119,.562 
(5%)     95,630 


8187,438 
167,970 


Total  surplus  on  June  30  1906  (estimated)  was  $2,193,734. 

Report.— ^Qe  a  preceding  page.— V.  82,  p.  1382,  1104. 

Michigan  State  Telephone  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $3,500,000  common  stock  voting 
trust  certificates,  $5,655,000  first  mortgage  20-j^ear  5% 
bonds  of  1924  for  $1,000  and  $.500  each  and  $2,285,000  6% 
cumulative  preferred  stock.     Compare  V.  82,  p.  1382,  1378. 

Mishawaka  (Ind.)  Woolen  Manufacturing  Co.^Sale. — 
See  United  States  Rubber  Co.  below.— V.  82,  p.  573. 

National  Candy  Co.,  St.  Louis. — New  Subsidiary. — See 
Clinton  (la.)  Sugar  Refining  Co.  above. — V.  80,  p.  1061. 

National  Carbon  Co. — Dividends  on  Common  Stock. — The 
directors  have  declared  a  dividend  of  1%  on  the  common 
stock,  payable  July  14  to  stockholders  of  record  July  3.   • 

On  Jan.  15  1906  2%  was  paid  and  on  April  14  1"^,  making  i%  thus  far 
declared  for  the  calendar  year,  or  2%  on  account  of  the  fiscal  year  com- 
mencing Feb.  1  last.  In  1905  3%  was  paid,  viz.,  1  }^%  each  in  January 
and  July,  being  the  only  previous  dividends.  No  regular  periods  are  men- 
tioned in  making  distributions  on  the  common  stock,  but  the  fact  that 
the  dividend  paid  in  January  1906  was  understood  to  be  a  semi-annual 
one  and  two  di\ndends  of  1%  each  have  been  declared  at  quarterly  inter- 
vals since,  seems  to  indicate  a  policy  of  paving  quarterly  dividends,  the 
present  rate  being  4%.— V.  82,  p.  1326.  508. 

National  Gas  &  Electric  Co.  of  Detroit. — Mr.  Bioren  a  Di- 
rector.— John  S.  Bior-en  has  been  elected  a  dierctor  to  rep- 
resent the  interests  of  the  newlj-issued  IS-months  con- 
vertible gold  notes  recently  pur-chased  bv  Bioren  &  Co.  and 
Townsend  Whelen  &  Co.,  both  of  PhUadelpiiia.  See  V. 
82,  p.  1382. 

National  Refining  Co.,  Cleveland. — Xew  Stock. — The 
shareliolders  of  tlii.s  independent  oil  company  are  to  vote  to- 
daj'  (June  30)  on  increasing  the  capital  stock  from  .$2,000,000 
to  $5,000,000.  viz.:  the  common  stock  fr-om  $7.50,000  to 
$2,000,000  and  the  preferred  from  $1,250,000  to  $3,000,000. 
Compar-e  V.  80,  p.  716,  V.  73,  p.  960. 

Ohio  &  Indiana  Consolidated  Natural  &  Illuminating  Gas 
Co. — .4//  in  Default  but  only  on"  in  Receiver's  Hands. — The 
For-t  Waj-ne  (Ind.)  Gas  Co.,  as  stated  last  week,  was  on 
June  21  ordered  to  be  turned  over  to  Henry  C.  Paul  of  Fort 
Wayne,  as  receiver,  the  interest  due  Jan.  1  on  its  $2,000,000 
bonds  being  in  default.  All  the  other  subsidiaiy  companies 
have  defaulted  on  interest  payments,  but  our  impression 
that  they  were  in  receivers'  hands  was  incorrect. — V.  82, 
p. 1443. 
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Osceola  Consolidated  Mining  Co. — Dividend  Increased. — 
Th(>  company  on  June  25  declared  a  semi-annual  dividend 
of  $G  per  $25  share,  payable  July  27  to  holdeis  of  record 
July  5.  On  Jan.  31  1906  $4  per  share  was  paid.— V.  82, 
p.  513;  V.  81,  p.  1853. 

Peoria  (111.)  Gas  &  Electric  Light  Co. — Change  in  Control. 
— The  interest  of  John  R.  Walsh  in  this  property,  including  a 
majority  of  the  $2, .500, 000  capital  stock,  has  been  purchased 
at  a  price  said  to  be  60  cents  on  the  dollar,  by  a  syndicate 
represented  bj'  Hodenpyl,  Walbridge  &  Co.  of  New  York. 
Possession  will  be  taken  about  July  1.  Compare  V.  79,  p. 
216.— V.  82,  p.  51. 

Portland  (Me.)  Electric  Light  Co. — Option. — See  Consoli- 
dated Electric  Light  Co.  of  Portland  above. — V.  69,  p.  554. 

Republic  Iron  &  Steel  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $8,625,000  5%  first  mortgage  and  col- 
lateral trust  sinking  fund  bonds  of  1934. 

The  net  earnings  for  the  nine  months  ending  March  31 
1906,  after  deducting  each  month  the  expenditures  for  ordi- 
nary repairs,  renewals  and  maintenance  of  plants,  were: 

July  1905 $  82 ,840  I  December  1905 $284,796 

August  1905 199,396  [January  1906 392,3.30 

September  1905 225,121  [February  1906 377,357 

October  1905 311,101   March   1906 413,273 

November  1905 337,1651  

Total  net  earnings  for  9  month.s $2,623,379 

Deduct — Interest. 9  months  on  coll.  trust  notes  &  1st  mtg.  bonds. $370 ,972 
Dividends  on  preferred  stock  (8^  %) 1 ,760,958 


Surplus  for  9  months - $491,449 

— V.  82,p.  1215,1045. 

Riverside    (Cal.)    Home    Telephone    &    Telegraph  Co. — 

Finances. — First  mortgage  5%  sinking  fund  gold  bonds 
were  offered  last  February  at  85  and  interest  by  the  Mer- 
chants' Trust  Co.  of  Los  Angeles,  which  said: 

Bonds  authorized,  .$500,000;  outstanding,  $215,000,  dated  Nov.  1 
1904;  due  Nov.  1  1934.  Denomination  $500.  Interest  payable  May  1 
and  Nov.  1  at  National  Bank  of  California,  Los  Angeles,  Cal.,  or  First 
National  Bank,  Riverside,  Cal.  Trustee,  Title  Insurance  &  Trust  Co., 
Los  Angeles,  Cal.  Beginning  Nov.  1  1909,  a  sinking  fund  out  of  net 
earnings  (and  before  dividends  upon  stock)  shall  receive  a  sum  annually 
not  less  than  2%  of  then  outstanding  bonded  debt.  Franchise  dated 
April  9  1895,  and  running  for  25  years,  exempts  the  company  from  the 
payment  of  any  percentage  of  its  income  to  the  city.  The  company  is 
paying  4%  dividends  on  its  stock  (stock  authorized  8500,000;  issued, 
|220,000;  dividends  j)ayable  quarterly  in  March    &c. 

Rockwood  &  Co.,  Brooklyn,  N.  Y.—New  Stock.— The 
shareholders  were  to  meet  at  the  office.  No.  88  Wash- 
ington Av.,  Brooklyn,  N.  Y.,  June  27  1906,  to  vote  upon  a 
proposition  to  increase  the  capital  stock  from  $525,000  to 
$750,000,  by  increasing  the  amount  of  the  first  preferred 
from  1,000  shares  to  3.250  shares  of  the  par  value  of  $100 
each.  The  ■  company  manufactures  chocolate.  Wallace  T. 
Jones  is  President,  C.  T.  Pierce  Secretary. 

Southern  States  Lumber  Co. — Called  Bonds. — Thirty-four 
first  mortgage  bonds  are  payable  at  $1,025  per  bond,  with 
accrued  interest,  at  the  Knickerbocker  Trust  Co.,  No.  66 
Broadway,  on  July  1  1906.— V.  81,  p.  1796. 

Spring  Valley  Coal  Co.— Called  Bonds.— Fifty  of  the  first 
mortgage  5%  gold  bonds  of  1889  will  be  paid  at  the  New  York 
Trust  Co.  at  102}^,  ex-July  1  1906  coupon,  on  and  after 
July  1  1906,  interest  cea,sing  on  that  day.— V.  81,  p.  1796. 

(The)Surbrug  Co., Tobacco  Manuf.,  N.Y. — Stock  Offered. 
— T.  W.  Stephen.s  &  ^Co. ,  2  Wall  St. ,  are  offering  at  par  ($100 
per  share)  $100,000  7%  cumulative  preferred  stock,  recently 
issued  to  provide  "for  the  rapidly  increasing  business  and  to 
enable  the  company  to  discount  its  obligations."  This 
stock  is  redeemable  after  5  years  at  105;  preferred  as  to  divi- 
dends  and   assets,   but  without  voting  power. 

Capitalization:  Common  stock,:  $200,000;  preferred  stock,  $100,000; 
bonds,  none.  Formed  in  1895,  taking  over  the  business  started  by  the 
late  John  K.  Surbrvig.  Leading  brands,  "Golden  Sceptre"  smoking  to- 
bacco (introduced  nearly  fifty  years  ago),  "Arcadia"  brand  and  "Mile" 
and  "Arab"  cigarettes,  all  staples.  Net  earnings  for  1905  over  $56,000; 
sales  for  the  first  four  and  a  half  months  of  1906  fully  double  the  sales 
for  the  same  period  in  1905.  Has  paid  dividends  for  many  years  of  6% 
and  accumulated  a  surplus  of  $126,000. 

Total  Sales. 

1894 .$96,20311898 $132,349  11902 $400,792 

1895 102,65011899 146,876  1903 423,242 

1896 101,19611900 207,789|l904 432,501 

1897 142,32511901    312,725  1 1905 564,541 

Total  business  Dec.  15  1905  to  May  1  1906,  $270,000;  estimated 
amount  of  sales  1906,  over  $1,000,000. 

^A  New  Jersey  incorporation.  New  York  office,  132  Reade 
St.  President,  John  W.  Surbrug;  Treasurer,  Walter  H. 
Jones. 

Standard  Rope  &  Twine  Co. — Payment  of  Outstandinq 
Bonds. — The  Manhattan  Trust  Co.,  on  or  before  July  11, 
will  pay  to  the  holdeis  of  the  outstanding  first  mortgage 
bonds,  on  presentation  of  the  same,  the  amount  due  thereon 
from  the  proceeds  of  the  foreclosure  sale,  namely  $319  05 
on  each  $1,000  bond,  including  overdue  coupons. — V.  82, 
p.  872,  809. 

Tacoma  (Wash.)  Gas  &  Electric  Light  Co. — Successor. — 
See  Tacoma  (ias  Light  Co.  below. — V.  80,  p.  1001. 

Tacoma  (Wash.)  Gas  Light  Qo.— Bonds  Offered.— F..  H. 
Gay  &  Co.,  Boston,  New  York,  &c.,  are  offering  at  97*^  and 
interest  $.500,000  5%  20-year  refunding  mortgage  gold  bonds 
of  $1,000  each,  dated  June  1  1906,  due  June  1  1926.     Coupons 

Sayable  June  1    and    Dec.  1   in    Boston.     City  Trust  Co.  of 
ioston,  trustee.     A  circular  says  in  substance: 

'•The  above  bonds  have  been  issued  in  payment  for  all  the  property, 
rights  and  franchises  of  the  company,  and,  together  with  those  covered 
by  a  deposit  in  escrow  (callable  on  atiy  interest  date), constitute  a  first 
lien  on  all  property  now  owned  or  hereafter  to  be  acquired.     Capital 


stock,  authorized  and  issued,  $1,000,000;  total  amount  of  bonds  out- 
standing (i.ssue  limited  to  S2,000,000j,  $1,000,000. 

1901.  1902.  1903.  1904.  1905. 

Cu.ft.gasmade34,708,100  40,872,800  50,976,400  60,487,000  71,411,060 
Price  of  gas_--  $190  $180  $165  $1.50  $140 

Miles  of  mains.  24.67  27.52  29.92  39.20  46.55 

Grcss  earn'gs-  .$57,892  $66,232  $73,781  $95,152  $106,553 
For  the  three  months  ending  March  31  1906  the  gross  earnings  were 
$27,490;  operating  expen.ses,  $12,601;  net  earnings,  $14,889;  interest 
charge,  $4,888;  balance,  $10,001.  Estimated  gross  earnings  for  calendar 
year  1906,  $125,000;  estimated  net  earnings  at  least  $70,000,  or  double 
the  bond-interest  charge.  The  company's  mains  now  cover  but  a  com- 
paratively small  zone  of  the  city,  and  the  new  management  is  taking 
active  and  energetic  steps  to  add  to  the  sale  of  its  product.  Charter  runs 
until  1945.  The  franchise  was  granted  for  a  period  of  50  years,  or  until 
1934,  and  is  broad  and  liberal  in  its  terms,  with  no  restrictions  whatso- 
ever. Population  1900  (U.  S.  Census),  37,714;  1905  (local  enumeration), 
74,870;  1906,  80,000  (estimated).  (The  company  recently  succeeded  to 
the  gas  plant,  &c.,  of  the  Tacoma  Gas  &  Electric  Light  Co.  (V.  80,  p. 
1001),  and  $441,000  of  the  above-mentioned  bonds  are  reserved  to  re- 
tire at  or  before  maturity  a  like  amount  of  bonds  of  that  company, 
known  as  "gas  extension"  first  mortgage  5%  gold  bonds  dated  May  1 
1905.— Ed.) 

Tamarack  Mining  Co. — Dividend. — A  dividend  of  $2  per 
share  has  been  declared,  payable  July  31  to  stockholders  of 
record  July  2,  comparing  with  $3  paid  on  Jan.  25  la.st  and 
$2  in  July  1905.  The  last  preceding  dividend  was  $1  50, 
paid  in  Jan.  1904,  none  having  been  paid  prior  thereto  since 
1901.— V.  82,  p.  808. 

Tri-State  Telephone  &  Telegraph  Co.,  Minneapolis. — 
Merger. — This  company,  incorporated  under  the  laws  of 
Maine  in  1903  with  $6,000,000  of  authorized  capital  stock 
(par  value  of  shares  $10),  of  which  $5,000,000  is  to  be  6% 
non-cumulative  preferred,  to  construct  telephone  lines  in 
North  and  South  Dakota  and  Minnesota,  recently  took  over 
the  franchises  and  property  of  the  Twin-City  Telephone  Co. 
of  Minneapolis  and  St.  Paul,  having  arranged  to  acquire  its 
stock  ($1,500,000  outstanding)  by  exchange,  $1,000  Twin 
City  for  $1,167  Tri-State. 

The  companies  were  closely  allied,  E.  H.  Moulton  of  Minneapolis 
being  President  of  both.  The  Twin  City  Company  had  paid  17  quarterly 
dividends  at  the  rate  of  7%  per  annum.  The  Tri-State  Company  in 
June  1906  had  paid  12  quarterly  dividends  on  its  preferred  shares.  The 
Twin  City  Company  had  outstanding  $1,000,000  bonds  (compare  V.  76, 
p.  51);  the  Tri-State  Company  has  issued  no  bonds.  There  is  at  present, 
it  is  stated,  $1,000,000  of  the  preferred  stock  of  the  Tri-State  Co.  out- 
standing; the  $1,000,000  common  stock  is  in  the  hands  of  a  trustee  for 
some  purpose.  The  total  number  of  'phones  in  the  two  cities  is  20,541; 
with  2,500  miles  of  pole  lines.  Amalgamation  for  sake  of  economy, 
saving  estimated  by  the  officials  at  $25,000  per  year. 

United  Copper  Co. — Extra  Dividend. — The  directors,  hav- 
ing previously  set  aside  the  amount  necessary  for  the  pay- 
ment of  the  regular  dividends  on  the  preferred  stock  during 
the  year  1906,  have  declared  from  the  profits  the  regular 
quarterly  dividend  of  13^%  and  an  extra  dividend  of  3^% 
on  the  common  stock,  payable  July  31  1906  to  stockholders 
of  record  July  20  1906.— V.  82,  p.  1320,  991. 

United  States  Long  Distance  Telephone  Co.,  California. 
— Bonds  Offered — Status. — The  Merchants  Trust  Co.,  Los 
Angeles,  recently  offered  at  92  and  interest  a  block  of  5% 
sinking  fund  gold  bonds,  authorized  issue,  $1,000,000;  out- 
standing, $550,000.     A  circular  says: 

Dated  Dec.  1  1903,  due  Jan.  1  1934.  Denomination  $1,000.  Interest 
payable  Jan.  1  and  July  1  at  National  Bank  of  California,  Los  Angeles, 
Cal.,  and  National  City  Bank,  New  York.  Trustee,  Title  Insurance  & 
Trust  Co.,  Los  Angeles,  Cal.  From  Dec.  1  1904  to  June  30  1905  inclu- 
sive, gross  earnings,  $37,284;  operating  and  maintenance  expenses  (includ- 
ing taxes.  $14,308;  net  earnings,  $22,976;  interest  on  outstanding  ($450,- 
000)  bonds,  $13,125;  balance,  surplus,  $9,851.  Two  per  cent  of  the  net 
earnings  are  set  aside  each  year,  lieginning  Jan.  1  1909,  for  the  redemption 
of  the  bonds.  "Bonds  can  be  redeemtdjat  the  price  of  105  and  interest, 
or  at  a  higher  price  if  in  the  judgment  of  the  trustee  it  is  desirable." 
The  company  owns  the  lines  connecting  1 10  towns  in  Southern  California, 
lying  between  Santa  Barbara  on  the  north  and  San  Diego  on  the  South. 
It  is  paying  a  quarterly  dividend  at  the  rate  of  4%  per  annum  on  its 
($500,000)  pref.  stock  (quarterly  in  February,  &c.)  Has  exclusive  con- 
tracts with  various  home  companies. 

United  States  Rubber  Co. — Purchase  of  Competitors. —  The 

"Boston  News  Bureau"  says: 

We  are  informed  that  the  purchase  of  the  Mishawaka  Woolen  Manu- 
facturing Co.  (compare  V.  82,  p.  573)  for  the  United  States  Rubber  Co. 
was  made  through  the  Meyer  Rubber  Co.,  one  of  the  subsidiary  com- 
panies of  the  United  States  Rubber  Co.;  $7,000,000  was  the  price  paid. 
A  suit  against  the  leading  stockholders  of  the  Mi.shawaka  Co.  for  a  com- 
mission in  negotiating  the  deal  to  the  United  States  Co.  was  recently 
brought  in  Indianapolis  by  D.  B.  Shepp,  Horace  Rhawn  and  N.  A.  Flood 
of  Philadelphia,  to  recover  a  commission  of  $500,000  covering  the  sale. 

We  understand  that  in  tlie  purchase  of  the  Atlantic  Rubber  Shoe  Co., 
for  which  $400,000  was  paid,  title  to  the  property  was  taken  by  Assistant 
Treasurer  McGuffog  of  the  Rubber  Goods  Manufacturing  Co. — V.  82 1 
p.  1216.  1100. 

United  States  Telephone  Co.,  Ohio. — New  Stock. — The 
shareholders  on 'June  IS  voted  to  increase  the  issue  of  com- 
mon stock  from  $2,000,000  to  $4,000,000  and  the  preferred 
stock  from  $500,000  to  $1,000,000.  There  is  now  outstand- 
ing all  the  $1,000,000  preferred  and  $3,100,000  of  the  $4,000,- 
000  common.  Par  value  of  share  s  is  $100  each,  the  proposal 
to  change  this  having  been  abandoned.  Bonds  $2,500,000; 
outstanding  $2,100,000.  The  stock  is  to  be  pooled  for  a 
period  of  five  years  and  pending  the  issue  of  the  voting 
trustees'  certificates  interim  certificates  for  both  classes  of 
shares  have  b(>en  listed  on  the  Cincinnati  Stock  Exchange. 
Sec  V.  82,  p.  1274,  for  recent  acquisitions,  which,  it  is  said, 
have  in  operation  over  17,000  telephones. 

Common  Stork  on  3%  Basis. — The  directors  on  June  11  de- 
clared a  fiist  ([uarterly  dividend  of  %  of  1%  on  the  common 
stock,  payable  July  I  to  holders  of  record  June  21.  This 
places  the  common  stock  on  a  3%  basis.  (Compare  V.  82, 
p.  1327.)  The  usual  ((uarterly  dividend  of  l}^%  on  the  jM-e- 
ferred  shares  is  payable  July  10  to  holders  of  record  June  28. 
— V.  82,  p.  1327. 
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NEW   ORLEANS   RAILWAY   &    LIGHT    CO. 


OFFICIAL   STATEMENT   TO    NEW   YORK   STOCK   EXCHANGE. 


New  York,  May  1    1906. 

NewXOiloans  Railway  &  Light  Co.,  a  corporation  duly 
incorporated  under  the  laws  of  Louisiana,  hereVjy  makes 
application  to  have  placed  on  the  regular  list  of  the  New 
York  Stock  Exchange  its  $13,()4.'J,000  par  value  general 
mortgage  il4%  gold  bonds  for  $1,000  each,  numbered  1  to 
13,357,  14,886  to  14,987,  14,992  to  15,000,  27,851  to  28,000, 
and  28,101  to  28,125,  all  inclusive,  and  $10,000,000  par 
value  5%  non-cumulative  preferred  stock  (100,000  shares), 
and  $20,000,000  par  value  common  stock  (200,000  shares). 

The  total  authorized  amount  of  the  capital  stock,  100,000 
shares  being  preferred  stock  and  200,000  being  common 
stock,  has  been  duly  issued  and  is  now  outstanding.  The 
preferred  stock  is  entitled  in  preference  and  priority  over  tlie 
common  stock  to  dividends  at  the  rate  of,  but  not  exceeding, 
5%  per  annum,  such  dividends  being  non-cumulative,  and 
the  preferred  stock  is  entitled  to  no  other  or  further  share  of 
the  profits.  In  the,  event  of  dissolution  or  liquidation,  the 
holders  of  the  preferred  stock  are  entitled  to  be  paid  in  full 
the  par  value  of  their  shares,  the  remaining  assets  to  be 
divided  among  the  holders  of  the  common  stock.  Both 
classes  of  stock  have  equal  voting  power. 

Dividends  of  lJi%  each  have  been  paid  for  the  quarters 
ending  December  31  1905  and  March  31  1906,  on  all  said 
preferred  stock. 

Said  general  mortgage  43^^%  gold  bonds  are  dated  July  1 
1905  and  mature  July  1  1935,  bear  interest,  payable  semi- 
annually on  January  1  and  July  1  in  each  year,  and  both 
principal  and  interest  are  payable  at  the  oflfice  of  The  New 
York  Trust  Co.  in  the  City  of  New  York,  or,  at  the  option  of 
the  holder,  at  the  office  of  the  New  Orleans  Railway  &  Light 
Co.  in  the  city  of  New  Orleans,  in  gold  coin  of  the  United 
States  of  America  of  or  equivalent  to  the  present  standard 
of  weight  and  fineness,  without  deduction  for  any  tax  or 
taxes  which  the  New  Orleans  Railway  &  Light  Co.  may  be 
required  to  pay  thereon  or  retain  therefrom  vmder  any 
present  or  future  law  of  the  United  States  of  America,  or 
of  any  State,  County  or  Municipality  therein.  Said  bonds 
of  the  New  Orleans  Railway  &  Light  Co.  are  secured  by  a 
general  mortgage,  dated  July  1  1905,  made  by  said  Company 
to  The  N.  Y.  Trust  Co.,  as  trustee,  mortgaging,  pledging 
and  transferring  all  the  property,  real  and  personal,  rights, 
titles,  franchises,  interests,  privileges,  immunities,  rents, 
issues,  profits,  revenues  and  income  of  the  Railway  Co. 
Said  bonds  are  coupon  bonds,  but  they  are  subject  to  regis- 
tration as  to  principal.  The  transfer  agent  of  said  bonds  in 
the  city  of  New  York  is  the  New  York  Trust  Co.  The  New 
Orleans  Railway  &  Light  Co.  has  the  right  to  redeem  any 
or  all  of  the  said  bonds  on  the  1st  day  of  January  or  July  in 
any  year  prior  to  their  maturity  upon  60  days'  notice  at 
105%  of  their  par  value  and  accrued  interest. 

The  total  authorized  issue  of  said  bonds  is  $30,000,000, 
and  said  bonds  are  issuable  under  Sec.  1,  Article  first,  of 
mortgage  as  follows: 

Subdivision  (a).  To  [enable 'the  company  to  satisfy  its  obli- 
gations and  for  its  general  corporate  purposes $15,000,000 

Subdivision  (b).  For  underlying  bonds  of  subsidiary  compa- 
nies    12,814 ,000 

Subdivision  (c).  For  acquisitions,  extensions,  betterments, 

improvements,  &c.,  and  other  lawful  corporate  purposes-.     2,186,000 


Total 130,000,000 

Of  the  aforesaid  general  mortgage  bonds,  the  following, 
pursuant  to  provisions  contained  in  the  mortgage  securing 
the  same,  have  already  been  issued,  being  the  bonds  in 
respect  of  which  application  to  list  is  herewith  made: 

Subdivision  (a)  of  section  1  of  article  first  of  said  mortgage.. $13,357,000 
Subdivision  (c)  of  section  1  of  article  first  of  said  mortgage..        286,000 


Issued.     Redeemed. 


Out- 
standing. 

$ 


Total $13,643,000 

The  Tmderlying  bonds  of  the  subsidiary  companies  re- 
ferred to  in  the  foregoing  table,  as  they  now  exist — $32,000 
par  value  in  the  aggregate  having  been  retired  since  the 
execution  of  said  general  mortgage — arc  as  follows: 

Authorized 
Issue. 

W'  $  $ 

New  Orleans  City  &  Lake  RR. 

Co.    Cons.    First    Mtg.    5% 

Bonds,  due  January  1  1943.. 3, 000,000  3,000,000 
New  Orleans  City  RR.  Co.  Gen. 

Mtg.  4-5%  Bds.,  due  July  1 

1943    3,250,000  3,200,000 

New  Orleans  Traction  Co.,  Ltd., 

First    Mtg.    6%    Bds.,    due 

July  1  1917 150,000      150,000        60,000        90,000 

N.  O.  Power  House  Co.,  Ltd., 

First    Mtg.    5%    Bds.,    due 

July  1  1943 200,000 

N.   O.    A  Carrollton   RR.   Co. 

Mtg.  6%  Bds.,  due  August  1 

1906    300,000 

N.   O.    &  Carrollton   RR.   Co. 

Mtg.  6%  Bds.,  due  Feb.  1 
I    1907^ 350,000 


214,000  2,786,000 


3,200,000 


200,000 


200,000 


A  uthorized  Oui- 

Issy£.        Issued.    Redeemed,  standina. 
S  %  %  i 

N.   O.   <fc   Carrollton   RR.   Co. 

Mtg.  5%   Bds.,  due  Feb.   1 

1933    .2,000,000  1,780,000        1,780.000 

Canal  &  Claiborne  RR.  Co.  First 

Mtg.  6%   Bds.,  due  May   1 

1946    800,000      749.000 749,000 

Edison  Electric  Co.  P'irst  Mtg. 

5%  Bds.,  due  Jan.  2  1929. -.2,500.000  2,500.000        2,500.000 

Merchants'   Electric  Co.    Fir.st 

Mtg.   5%   Bds.,  due  July   1 

1929    300,000      300,000        300,000 

St.  Charles  Street  RR.  Co.  First 

Mtg.  4%    Bds.,  due  Jan.   1 

1952    600,000      375,000        375,000 

Orleans  RR.  Co.  First  Mtg.  6% 

Bds.,  due  Aprils  1912 300,000      300,000        300,000 

Orleans  RR.  Co.  Second  Mtg. 

6%  Bds.,  due  1907-1912 100,000      100,000 100.000 

New  Orleans  Gas  Light  Co.  Rrst 

Mtg.  5%  Bds.,  due  April  18 

1913    700,000      530,000      454,000        76.000 

New  Orleans  Lighting  Co.  First 

Mtg.  5%  Bds.,  due  March  1 

1925    2,000,000  2,000,000  1,894.000      106,000 


$12,782,000 


24,208       24,995 


300,000      205,000        95,000 


350,000     [225,000      125,000 


The  New  Orleans  Railway  &  Light  Co.  is  authorized  in  its 
general  mortgage  to  consent  to  the  renewal  or  extension  of 
any  of  the  aforesaid  underlying  bonds  and  of  the  mortgages 
securing  same:  "Provided,  however,  that  such  renewal 
or  extension  shall  not  be  for  greater  principal  amount  than 
the  principal  amount  of  the  bonds  outstanding  under  such 
mortgages,  and  shall  not  be  at  a  greater  rate  of  interest 
than  the  present  rate,  and  such  extension  shall  not  be  to  a 
date  later  than  July  1  1935." 

The  Company  covenants  in  said  general  mortgage  that  i  t 
will  not,  without  the  written  consent  of  the  trustee  there 
under,  sanction  or  permit  the  issue  or  guaranty  of  any 
bonds  by  any  subsidiary  company  unless  effective  provision 
be  made  that  the  bonds  so  issued  or  guaranteed  shall  be 
transferred  to  the  trustee  under  said  general  mortgage, 
subject  to  the  trust  created  thereby;  provided,  however, 
that  there  may  be  issued  additional  bonds  under  mortgages 
of  the  subsidiary  companies  at  present  in  force,  for  the  pur- 
pose of  retiring  a  like  amoimt  of  underljing  bonds  of  such  or 
other  subsidiary  companies;  that  is,  where  a  provision  for 
such  issue  exists  in  the  mortgages  of  said  subsidiary  com- 
panies. 

Among  the  securities  owned  by  the  New  Orleans  Railway 
&  Light  Co.  which  are  specifically  described  in  said  general 
mortgage  are  the  following: 

Par  Total 

Val.  of     Shares       Out- 
Franchises.  Name  of  Company.  Shares.    Owned,    stand'g. 
Expire  from  1943-"lNew  Orleans  City  Railroad 

1962  except  two  \     Company  Preferred  Stock  $100 

unimportant  ex-  New  Orleans  City  Railroad 

pire  1915-1917    .J      Company  Common  Stock.   100       47,533       49,910 

Expire  1951 Orleans  Railroad  Company.     50         4,694         4,694 

f  New  Orleans  &  Carrollton  R. 

Expire  1933 \      L.  P.  C.  Preferred  Stock..   100       45,686       46.000 

I  New  Orleans  &  Carrollton  R. 

I     L.  P.  C.  Common  Stock..   100       24,952       25.000 

Expire  1956 St.  Charles  Street  RR.  Co..   100         9,389.5      9,533 

Perpetual    New  Orleans  Gas  Light  Co..   100       35,580       37,500 

Perpetual   New  Orleans  Lighting  Co...  100       20,000       20,000 

Besides  owning  stock  of  the  New  Orleans  City  RR.  Co. 
to  the  extent  shown  in  the  above  table,  the  properties  of  the 
latter  company  are  leased  to  the  New  Orleans  Railway  & 
Light  Co.  until  December  31  1955  by  instrument  dated 
March  31  1902.     The  lease  provides  for: 

(a)  The  guaranty  by  the  lessee  of  dividends  as  follows  on  the  stock  of 
the  New  Orleans  City  RR.: 

(1)  Five  per  cent  annual  dividends  upon  the  $2,500,000  preferred 

stock  for  the  term  of  the  lease; 

(2)  Three-quarters  of  1%  annual  dividends  upon  the  $5,000,000  com- 

mon stock  until  January  1  190S,  and  1%  annually  thereafter. 

(b)  The  assumption  of  the  payment  of  the  principal  and  interest  of  the 
New  Orleans  City  &  Lake  RR.  Co.  Consolidated  5%  bonds,  the  New 
Orleans  City  RR.  Co.  general  mortgage  4-5%  bonds,  the  New  Orleans 
Traction  Co.,  Limited,  first  mortgage  6%  bonds,  and  the  New  Orleans 
Power  House.  Limited,  first  mortgage  5%  bonds. 

Besides  owning  all  the  stock  of  the  New  Orleans  Lighting 
Co.  and  the  stock  of  the  New  Orleans  Gas  Light  Co.  to  the 
extent  shown  in  the  above  table,  the  properties  of  the  New 
Orleans  Gas  Light  Co.  are  leased  to  the  New  Orleans  Light- 
ing Co.  for  a  term  of  years  ending  March  1  1925.  The  lease 
provides: 

(a)  For  the  guaranty  bv  the  lessee  of  dividends  at  the  rate  of  6% 
per  annum  on  the  $3,750,000  of  stock  of  the  New  Orleans  Gas  Light  Co. 

(b)  For  the  assumption  of  the  payment  of  the  principal  and  interest 
of  the  first  mortgage  5%  bonds  of  the  New  Orleans  Gas  Light  Co. 

The  New  Orleans  Railway  &  Light  Co.  owns  and  operates 
directly  or  indirectly,  by  owning  or  controlling  securities  of 
the  companies  as  aforesaid,  the  following: 

Railway. — There  are  about  190  miles  of  track,  occupying  most  of  the 
principal  streets  of  the  city.  Track  extensions  of  about  4  miles  addi- 
tional are  contemplated.    About  500  cars  are  operated. 
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Afain  Statio7i. — Occupying  the  entire  square,  bounded  by  Ricliard, 
Water.  So.  Peters  and  Market  Streets,  upon  which  is  constructed  a 
modern  steam  and  electric  station  in  which  the  machinery  now  installed 
and  under  contract  approximates  25,000  h.  p.,  one-half  of  which  capacity 
is  used  for  railway  purposes  and  balance  for  supply  of  electric  light  and 
power  for  commercial  service  and  city  lighting. 

Buronnc  Station. — Located  between  Baronnc  and  Dryades  streets.  A 
steam  and  electric  plant,  of  a  capacity  approximating  6,500  h.  p.,  used 
for  commercial  lighting  and  power  purposes.  The  building  also  contains 
the  executive  ofTices  of  the  company. 

Claiborne  Station. — Located  between  No.  Peters  and  Marigny  streets 
on  Elysian  Field  Avenue,  occupying  about  half  of  the  .square.  A  com- 
bined steam  and  electric  plant  of  which  machinery  now  installed  and 
under  contract  approximates  6,000  h.  p. 

St.  Charles  Station. — Located  between  Marigny  and  Manderville 
streets  on  No.  Peters  Street.  A  steam  and  electric  plant  of  1,500  h.  p. 
capacity. 

Napoleon  Avenue  Station. — Located  on  Napoleon  Avenue  and  Tchoup- 
toulas  streets.  A  combined  steam  and  electric  plant  of  over  1,000  h.  p. 
capacity. 

The  combined  generating  capacity  of  the  above  described  plants  is  in 
excess  of  40,000  h.  p.,  exclu.sive  of  converting  apparatus  for  railway  and 
lighting  purposes  in  such  stations  and  in  sub-stalions.  The  two  electric 
sub-stations  have  a  combined  capacity  of  4,000  h.  p.  The  figures  re- 
specting capacity  can  be  greatly  exceeded  under  overload  conditions. 

Gas  Plant. — A  water-gas  plant  occupying  the  square  bounded  by 
Robertson,  Magnolia,  Perdido  and  Gravier  streets,  and  a  portion  of  two 
adjoining  squares  The  generating  plant  has  a  daily  capacity  of  3,000,- 
000  cubic  feet  per  day  and  holders  aggregating  2,000,000  cubic  feet. 

Real  Estate. — This  includes  a  large  number  of  valuable  parcels  of  real 
estate  situated  in  various  parts  of  the  city.  Among  these  are  4  squares 
of  ground  located  on  Canal  Street,  the  main  street  of  the  city.  Each 
square  comprises  about  90,000  square  feet,  of  wliich  area  approximately 
one-half  is  occupied  by  car  barns;  2  squares  of  ground  on  Arabella  Street, 
on  one  of  which  is  located  a  large  car  barn,  the  .second  being  used  for 
storage  of  cars. 

There  are  car  houses  and  shops  as  follows:  Arabella  barn,  magazine 
shops.  Canal  barn,  Prytania  barn,  Carrollton  barn  and  shops.  Esplanade 
barn,  Poland  barn,  Orleans  barn  and  Marias  barn.  The.se  barns  have 
ample  capacity  to  accommodate  the  rolling  stock  owned  by  the  company. 

Franchises. —The  gas  franchi.se  is  perpetual  and  is  also  exclusive  imtil 
1925.  The  electric  light  franchise  is  perpetual,  and  the  street  railway 
franchises  are  generally  for  from  thirty  to  fifty  years. 

General. — The  company  now  supplies  all  the  gas,  electric  lighting  and 
street  railway  service  in  the  city  of  New  Orleans,  and  all  the  municipal 
lighting  of  the  streets  of  the  city.  Serving  at  present  a  connected  load 
equivalent  to  500,000  16  c.  p.  incandescent  lamps,  which  may  be  in- 
creased 50%  when  apparatus  now  on  order  and  under  construction  is 
installed.  The  present  and  immediately  prospective  generating  capaci- 
ties are  respectively  7,500  and  12,000  kilowatts  for  lighting  purposes, 
and  respectively  10,000  and  15,000  kilowatts  for  railway  purposes. 
The  new  apparatus  will  be  in  operation  before  the  end  of  1906.  The 
extensions  being  made  and  the  new  apparatus  being  installed  in  the  Main 
Station  and  the  Claiborne  Station  are  of  the  most  moilern  type.  The 
company  has  just  completed  the  installation  of  the  complete  new  arc 
lighting  system  installed  to  serve  the  city  lighting  under  a  contract 
extending  to  1914.  In  connection  with  this  new  and  modern  municipal 
lighting  system  and  to  .serve  the  present  and  prospective  extension 
requisite  for  accommodating  a  rapidly  growing  business,  over  100  miles 
of  additional  underground  conduit  has  recently  been  installed. 

The  New  Orleans  Railway  &  Light  Co.  was  incorporated 
pursuant  to  a  certain  plaii  dated  Feb.  8  1905,  for  the  re- 
organization of  the  New  Orleans  Railways  Co.  [This  plan 
was  outlined  in  the  "Chronicle"  of  February  11  1905,  page 
651. — Ed.]  Under  said  plan  there  were  deposited  ^A^th 
The  New  York  Security  &  Trust  Co.,  as  depositary,  all  of 
the  outstanding  bonds  of  the  New  Orleans  Railways  Co. 
except  $7,200,  par  value,  and  all  of  the  preferred  stock  ex- 
cept 111  shares,  and  all  of  the  common  stock  except  3 
shares  of  said  Railways  Co. 

On  June  12  1905,  pursuant  to  said  plan,  the  New  Orleans 
Railway  &  Light  Co.  was  organized  under  the  laws  of  Lou- 
isiana for  the  period  of  99  years,  and,  after  foreclosure  sale, 
acquired  all  the  properties  of  the  New  Orleans  Railways  Co. 
by  instrument  of  conveyance  and  deed  of  sale  dated  July  18 
1905,  and  in  consideration  of  such  sale  and  transfer  issued 
its  securities  as  follows  ^t-v  ,  v  •    ■    •  ti,-.  •         ■  f  •    ■  .  ■>  ■    ■      El 

"99,985  shares  preferred  stock  of  a  total  authorized  issue  of  100,000 
shares;  f- 

199,985  shares  common  stock  of  a  total  authorized  issue  of  200,000 
shares; 

$13,357,000  general  mortgage  4J^%  gold  bonds  secured  by  tlie  mort- 
gage aforesaid,  dated  July  1  1905,  executed  by  said  company  to  the  New 
York  Trust  Co.  covering  the  property  so  acquired. 

$846,000  in  cash. 

The  balance  of  the  preferred  and  common  stock — to-wit, 
15  shares  of  each — were  issued  to  the  incorporators  in  cash 
for  the  full  par  value  thereof,  $3,000,  so  that  all  of  said 
stock,  preferred  and  common,  is  now  outstanding. 

In  addition  to  the  $1.3,357,000  of  the  bonds  issued  as 
aforesaid,  there  Avere  issued  at  the  same  time  or  subsequent 
thereto  bonds  aggregating  $2,043,000,  of  which  $28(),000 
have  been  sold,  and  the  proceeds  thereof,  as  provided 
in  said  plan  of  agreement  and  reorganization,  have 
been  applied  to  the  expenses  of  the  reorganization, 
the  payment  in  part  of  the  floating  debt  of  the  New  Orleans 
Railways  Co.,  and  for  additions,  improvements  and  ex- 
tensions, as  contemplated  in  the  mortgage  .securing  the 
same.  $2,357,000  have  not  yet  been  sold  and  are  partlj'^ 
in  the  treasury  of  the  New  Orleans  Railway  &  Light  Co.,  or 
are  hypothecated  as  collateral  for  loans  to  th(>  said  CompanJ^ 

All  of  the  said  bonds  issued  under  the  mortgages  of  the 
New  Orleans  Railways  Co.  dated  July  1  and  November  1 
1902,  except  $7,200,  the  holders  of  which  did  not  d(>posit 
same  under  the  plan  of  reorganization,  together  with  $3,- 
843,000  treasury  bonds,  which  had  been  executed  by  the  New 
Orleans  Railways  Co.  and  certified  by  the  trustee,  as  well  as 
all  the  balance  of  said  bonds  engraved  for  issue  under  said 
mortgages,  have  been  duly  canceled  and  cremated,  and  no 
further  bonds  can  be  issued  under  said  mortgages  dated 
July  1  and  November  1  1902. 

The  balance  sheet  of  the  New  Orleans  Railw.'iy  <t  Light 
Co.  as  of  December  31  1905,  the  close  of  its  last  preceding 
fiscal  year,  is  as  follows:  gitJ|;,TCHrfmJCHdi"f  n  ■«    til 


NEW  ORLEANS  RAILWAY  &  LIGHT  CO. 

GENERAL  BALANCE  SHEET  DECEMBER  31  1905. 

Assets. 
Leasehold,    real    estate,    franchises,    stocks    of    affiliated 

companies .  &c. $40 ,870 ,085  86 

Additions,  improvements  and  betterments  to  property  of 

New  Orleans  City  RR.  Co. — under  lease 2,177,007  38 

Other  additions,  improvements  and  betterments 1,073,589  42 

Investments 13,745  36 

Leasehold  equity  acquired,  representing  the  par  value  of 

bonds  retired  of  the  New  Orleans  City  RR.  Co.  for 

which  this  company  is  entitled  to  draw  its  own  bonds..         217,500  CO 

Materials  and  supphes 74,506  52 

Current  assets 1,981,991  49 

Deferred  as.sets 35,155  55 

Leasehold  equity  accrued  for  retiring  bonds  of  the  New 

Orleans  City  RR.  Co. — under  lease 50,086  GO 

Total  assets 146,493.667  58 

Liabilities .     . 
Capital  Stock: 

Common $20 ,000 ,000  00 

Preferred 10,000,000  GO 

Total  capital  stock $30,000,000  00 

Funded  debt 13,623,000  OG 

Current  liabihties 2,863,793  04 

Profit  and  loss — surplus ' 6,874  54 

Total  liabilities $46,493,667  58 

Statements  of  income  account  of  the  properties  for  the 
years  ending  December  31  1903,  1904  and  1905: 

NEW  ORLEANS   RAILWAYS   CO.    AND   AFFILIATED 
COMPANIES. 

CONSOLIDATED   AND   CONDENSED   STATEMENT   OF   INCOME 
AND  SURPLUS  FOR  THE  YEARS  ENDED 

DECEMBER  31  1903  AND  1904. 

Year  ended  Dec.  31 

1903.  1904. 

Gross  earnings $4,294,567  13     $4,629,892  96 

Operating  expenses 2,357,886  37       2,484,947  65> 

Net  earnings $1,936,680  76     $2,144,945  31 

Otherincome 20,036  58  21,515  79 

Gross  income $1,956,717  34  $2,166,461  10 

Deduction  from  income: 

Taxes  and  licenses $383,296  91  $.388,593  23 

Interest  on  loans 30,368  91  109,268  84 

Other 18,72826  27,327  85 

Total $432,394  08         $525,189:92 

Net  income  before  deducting  fixed  charge3$l  524.323  26     $1 ,641 ,271  18 

NEW  ORLEANS  RAILWAY  &  LIGHT  COMPANY  AND 
AFFILIATED  COMPANIES. 

(Including  receivership  period  January  1-July  15  1905.) 

CONSOLIDATED   AND   CONDENSED   STATEMENT   OF  INCOME 
AND  SURPLUS   FOR  YEAR   ENDING   DECEMBER  31    1905. 

Gross  earnings $5,039 ,352  01 

Operating  expenses 2,674,862  97 

Net  earnings .$2,364,489  G4 

Other  income 81 ,751  00 

Gross  income .$2,446,240  04 

Deductions  from  income: 

Taxes  and  licenses $416,000  12 

Interest  on  loans 80,701  22 

Miscellaneous 25,056  58 

Total  deductions $521,757  92 

Net  income  before  deducting  fixed  charges. —  $1,924,482  12 

Pixed  charges: 

Interest  on  bonds $647,177  09 

Interest  on  4}4%  bonds 607.044  37 

Dividends  on  underlying  stocks  and  interest  on  bonds  not 

owned   27,459  05 

Salary  and  expense  funds 4,000  00 

Total  fixed  charges. $1 .285,680  51 

Surplus  from  operation $638 ,801  61 

Deductions  from  surplus: 

1  M%  dividend  on  Railway  &  Light  Co.  preferred  stock..  $125,000  00 

Undivided  surplus  of  underlying  companies 778  41 

Total  deductions  from'surplus $125,778  41 

Net  surplus $513,023  20 

CONSOLIDATED   AND   CONDENSED   STATEMENT   OF   INCOME 
AND  SURPLUS  FOR  FOUR  MONTHS  ENDING  APRIL  30  1906. 

Gross  earnings _ $1,981,909  30 

Operating  expenses 1,018,10160 

Net  earnings $963  807  70 

Fixed  charges: 
Interest  on  underlying  bonds,  loans  and  mis- 
cellaneous   $241,844  41 

Interest  on  4^%  bonds 204,645  00 

Taxes  and  licenses  (subsidiary  companies) 147,972  67 

Taxes  and  licenses,  Railway  &  Light  Co 2.296  21 

Total  fixed  charges - - 596,758  29 

Net  income --- - $367,049  41 

Other  deductions: 

Dividends  and  proportion  of  surplus  on  securi- 
ties not  owned $6,350  70  EP, 

Miscellaneous 5,187  6; 

Total  other  deductions 11,538  38 

Surplus  from  operation $355,511  03 

The  following  are  statements  of  income  account  for  years 
1903  to  1905,  inclusive,  of  the  subsidiary  companies  of  the 
New  Orleans  Railway  &  Light  Co.: 
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NEW  ORLEANS  &  CARROLLTON  RR.,  LIGHT  &  POWER  CO. 

1903.        1904.        1905. 

Gross  earnings $1,559,181  78  81,668,863  70  $1,803,629  06 

830.280  99         095,396  09 


Operating  expen.ses 801,511  05 

Other  income 


$757,670  73 
5,099  06 


Net  surplus 


$838,582  71 
4,580  94 

$843,163  65 

442,078  94 

S401  084  71 
330,000  00 

$1,611,57         $71,084  71 

NEW  ORLEANS  LIGHTING  CO. 
1904. 
$687,932  60 
312,762  69 


$908,232  97 
16,064  12 


$762,769  79 
Taxes,    Interest,    rentals    & 
misc.  expenses 431,158  22 

$331,611  57 
Dividends 330,000  00 


$924,297  09 
451,014  92 


1903. 

Gross  earnings $631,715  80 

Operating  expenses 256,037  85 


$472,682  17 


1905. 
$745,600  89 
314,915  79 


$375,677  95 
4,296  73 


Other  income 

k-.  ■  

$379,974  68 
Taxes,    interest,    rentals    & 
misc.  expenses 381 ,543  09 


$375,169  91 
10,719  03 

$385,888  94 

402,186  26 


$430,685  10 
16,336  25 


$447,021  35 
105,304  33 


Net  deficit  . 
Net  surplus 


$1,568  41         $16,297  32 


ST.  CHARLES  STREET  RR.  CO. 


1903. 


Gross  earnings $349,135  98 

Operating  expenses 215,941  21 


Other  income - 


Taxes,  interest  &  misc.  ex- 
penses   


Dividends 


$133,194  77 
336  94 

$133,531  71 
44,287,82 

$89,243  89 
57,198  00 

1904. 
$383,515  75 
227,205  23 

$156,310  52 


$341,717  02 


1905. 
$411,579  61 
235,440  16 


$176,139  45 
4,684  84 


47,250  06 

$109,060  46 
57.198  00 


$180,824  29 
52,496  28 


Net  surplus $32,045 


$51,862  46       $128,328  01 


ORLEANS  RR.  CO. 


1903. 

Gross  earnings $121,284  11 

Operating  expenses 84 ,475  63 


Other  income 

Taxes,  interest   &  misc.  ex- 
it •  penses  


$36,808  48 
2,538  77 

$39,347  25 

35,345  69 


1904. 
$129,761  80 
83,973  45 

$45,788  35 
1 ,794  49 

$47,582  84 

36,018  13 


1905. 
$139,711  40 
86,706  87 


$53,004  53 
1,856  13 


$54,860  66 
36,426  79 


I- Netl surplus $4,00156        $11,564  71         $18,433  87 

[NEW  ORLEANS  &  PONTCHARTRAIN  RR.  CO. 

iEBEi-    •    •    •  1904.  1905. 

Gross  earnings $15,207  50     $15,051  30 

Operating  expenses 22,225  74       22,239  37 

gjl 

Deficit    $7,018  24       $7,188  07 

Other  income 2  75 


TaxesI&Iinterest . 


$7,018  24 
3,489  03 


17,185  32 
4,087  06 


;    NetXdeficit $10,507  27     $11,272  38 

IP- Thefprincipal  ofRce  is  No.  317  Baronne  Street,  in  the 
City  of  New  Orleans,  La. 

The  Directors  are:  E.  C.  Foster,  R.  M.  Walmsley,  Pearl 
Wight,  George  A.  Hero,  William  Adler,  Hugh  McClosky, 
F.  B.  Hayne,  Joseph  H.  De  Grange,  A.  Brittin,  Maurice 
Stern,  W.  R.  Stauffer,  T.  H.  McCarthy,  Albert  Baldwin,  all 
of  New  Orleans,  La.;  John  W.  Barr,  Louisville,  Ky.;  A.  M. 
Young,  New  York,  N.  Y.  The  officers  are:  President, 
E.  C.  Foster;  First  Vice-President,  R.  M.  Walmsley;  Second 
Vice-President  and  Secretary,  Jos.  H.  De  Grange;  Third 
Vice-President,  A.  S.  Gibbs;  Treasurer,  H.  A.  Ferrandou. 

The  annual  meeting  is  the  second  Monday  in  April.  Fiscal 
year  ends  Dec.  31st  of  each  year. 

The  Transfer  Agent  in  New  York  of  the  stock  is  The 
New  York  Trust  Co.,  No.  24  Broad  Street.  Said  company 
is  also  transfer  agent  of  the  bonds.  The  Registrar  in  New 
York  of  the  stock  is  the  Morton  Trust  Co.  of  38  Nassau 
St.f-  The  transfer  agent  in  New  Orleans  of  the  preferred 
and  common  stock  is  the  Whitney  Central  National  Bank, 
the  Registrar  in  New  Orleans  of  the  preferred  and  common 
stock  is  theJHibernia  Bank  &  Trust  Co.^i^l;-^     ;|?.;  >  X" :tr'B 

ECIBPI  NEW^ORLEANS  RAILWAY  &  LIGHT  CO. ,715" 

EEOOSSFE^EO^iLBylE.lCSFOSTER,  President.H 

The  Committee  on  Stock  List  recommends  that  the  above- 
described  $13,643,000  general  mortgage  4}4%  coupon  bonds 
of  1935,  for  SI, 000  each,  Nos.  1  to  13,357,  inclusive,  14,886 
to  14,987,  inclusive,  14,992  to  15,000,  inclusive,  27,851  to 
28,000,  inclusive,  and  28,101  to  28,125,  inclusive;  $10,000,- 
000  5%  non-cumulative  preferred  stock  and  $20,000,000 
common  stock  be  admitted  to  the  list. 

HSIr':'-.'  ■  WM.  W.  HEATON,  Chairman. 

^f,T  GEORGE  W.   ELY,   Secretary. 

Adopted  by  the  Governing  Committee  June  13  1906. 


United  States  Steel  Corporation. — Proponed  Plant  of 
Indiana  Steel  Co.  at  Gary,  hid. — See  description  in  "Iron 
Trade  Review"  of  Cleveland  fur  June  21  and  compare  V.  82, 
p.  991,  701,  .575.— V.  82,  p.   1383. 

Wells,  Fargo  Co.,  Express. — Dividends  Increased. — The 
direclcji.s  (jn  Tliui.sday  declared  a  semi-annual  dividend  of 
5%,  payable  July  16  to  holders  of  record  on  July  14.  This 
increases  the  annual  rate  to  10%  per  annum,  contrasting 
with  6%  and  2%  extra,  paid  regularly  since  1902. 

Circular. — Walter  C.  Stokes  &  Co.,  66  Broadway,  in  a 
circular  dated  June  26,  addressed  to  the  shareholders,  say: 

We  are  informed  that  proxies  are  being  sought  by  parties  who  accuse 
us  of  attempting  to  manipulate  the  stock  for  speculative  purposes. 
We  repeat  our  assurance  that  our  onlj'  purpose  is  to  gain  for  ourselves 
and  the  other  stockholders  a  larger  distribution  of  the  earnings.  A 
person  who  is  canvassing  for  proxies  in  the  Ea.st,  and  pon  his  failure  to 
get  proxies)  offering  to  purchase  the  stock  itself  at  0,  has  made  the 
statement  that  no  increase  in  the  dividend  rate  woul  be  made  at  the 
present  time,  although  lie  admits  that  the  earnings  arejupwards  of  30% 
per  annum.  He  claims  tliat  a  deal  is  in  prospect  with  he  Union  Pacific 
similar  to  that  which  tlie  company  has  with  the  Sou  em  Pacific;  that 
it  is  proposed  to  pay  the  Union  Pacific  cash  for  the  exc  usive  use  of  that 
line,  ana  that  the  existing  surplus  is  necessary  to  enab  ';  this  plan  to  be 
carried  out.  We  do  not  ask  a  cash  distribution  of  the  surplus,  and  we 
do  not  think,  on  the  statements  made,  that  a  stock  or  scrip  dividend 
sufficient  to  put  the  present  stock  on  a  16%  dividend  basis  is  at  all  un- 
reasonable.— V.  82,  p.  809.  .... 

Whittier  (Cal.)  Home  Telephone  &  Telegraph  Co. — Status. 
— The  Merchants'  Trust  Co.  of  Los  Angeles  early  in  the 
year,  when  offering  a  block  of  the  first  mortgage  5%  sinking 
fund  gold  bonds  at  94  and  interest,  reported: 

Bonded  debt,  authorized,  $100,000;  outstanding,  $40,000.  Dated 
Jan.  1  1904.  Due  Jan.  1  1929.  Denominations,  $100  and  $500.  Inter- 
est payable  Jan.  1  and  July  1  at  First  National  Bank,  Wliittier,  Cal. 
Trustee,  Title  Insurance  &  Trust  Co.  of  Los  Angeles.  Sinking  fund 
begins  Oct.  1  1908  for  the  redemption  of  bonds  at  maturity.  Bonds  re- 
maining in  treasury  can  only  be  issued  under  proper  restrictions,  for  cost 
of  extensions  and  "improvements.  Company  has  in  operation  510  tele- 
phones, and  is  paying  4%  per  annum  on  its  outstanding  capital  stock  of 
$50,000.  Gross  income  in  January  1906,  $993;  net,  $733;  bond  interest, 
$167;  balance,  surplus,  $566.  (Stock  authorized,  $100,000;  issued, 
$50,000.— Ed.) 

Winona  (Minn.)  Gas  Light  &  Coke  Co. — Bonds  Offered. — 
F.  L.  Fuller  &  Co.,  Cleveland,  and  Bartlett,  Frazier  &  Car- 
rington,  Chicago,  are  offering  at  par  and  interest  $275,000 
first  mortgage  5%  20-year  gold  bonds,  dated  July  1  1905, 
due  July  1  1925,  but  subject  to  call  on  and  after  July  1  1915 
at  105  and  interest.  Denomination  $l,000c*.  Interest 
payable  Jan.  and  July  at  the  Cleveland  Trust  Co.,  trustee, 
Cleveland,  or  its  fiscal  agency  in  New  York  City.  A  cir- 
cular says  in  substance: 

Capitalization — Stock,  authorized  and  issued.  S300.000  (par  of  shares,  $100). 
Bonds,  authorized.  $.300,000:  in  treasury.  $25,000;  outstanding  S275.000.  Or- 
ganized under  laws  oJ  Minnesota  in  July  1905  as  successor  of  Winona  Gas  Co., 
which  had  exclusive  control  of  the  gas  business  in  Winona.  Present  franchise, 
granted  In  May  1904  for  25  years,  permits  the  company  to  charge  for  gas  $2  per 
1.000  cubic  feet.  The  company  now  has  240,000  cubic  feet  holder  capacity  and  more 
than  25  miles  of  mains. 

The  gross  output  of  gas  for  the  year  ending  May  1  1906  was  27,190,719  cubic  feet, 
with  the  benefit  of  the  Increased  capacity  and  extended  main  service,  only 
since  April  1  1906.  Gross  earnings  for  five  years  ending  May  1:  1902.  $36,082; 
1903,  $42,080:  1904.  S43,217:  1905,  $45,318:  1906,  $48,425.  With  prices  of  gas 
established,  voluntarily  at  $1  50  per  1,000  cubic  feet  for  light  and  $1  25  per  1,000 
cubic  feet  for  fuel  and  power,  and  a  market  for  all  of  its  coke  available  at  $6  per  ton 
n  summer  to  $7  per  ton  in  winter,  the  company  expects  for  the  year  ending  July  1 
1907  gas  output  42,000.000  cubic  feet:  gross  receipts.  867,200:  net  earnings.  $30,240; 
bond  interest.  $13,750;  surplus.  816,490.  After  July  1  1910  10%  of  the  net  earnings 
must  go  into  a  cumulative  sinking  fund,  the  bonds  to  be  purchased  at  not  to  exceed 
105,  or  selected  by  lot  and  declared  due  at  105  and  interest.  The  city  in  1900  had  a 
population  of  19  714,  but  a  census  recently  taken  gives  a  population  of  over  23.000. 

Directors:  W.  B.  Parsons.  Winona,  Minn,,  is  President:  H.  E.  Mann.  Cleveland, 
Ohio,  Vice-President:  C.  A.  Boalt,  Winona  Minn.,  Secretary  and  Treasurer;  F.  P. 
Frazier,  Chicago,  111.:  M.  S.  Greenough,  C.  W.  Fuller,  Esq.,  and  F.  L.  Fuller,  Cleve- 
land   Ohio. 


— -H.  W.  Poor  &  Company,  New  York  and  Boston,  are 
offering  to  investors  in  our  advertising  pages  Missouri  Kansas 
&  Texas  Railway  Co.  first  and  refunding  mortgage  4% 
bonds  due  2004,  at  a  price  to  yield  over  434%  upon  the  in- 
vestment. These  bonds  are  secured  by  terminal  property, 
track  and  equipment  purchased  with  the  proceeds  of  this 
issue.  The  bonds  are  listed  on  the  New  York  Stock  Ex- 
change and  have  an  international  market,  being  payable 
in  New  York,  London,  Berlin  and  Paris.  For  further  de- 
tails see  page  0000  in  to-day's  issue.  Messrs.  Poor  &  Co. 
will  furnish  special  circular  and  quote  price  upon  request. 

— The  New  York  accounting  firm  of  Wilkin.?on,  Reckitt, 
Williams  &  Co.,  52  Broadway,  announces  that  Harold 
Benington,  A.  C.  A.,  William  Aitken  Milligan,  C.  P.  A.,  and 
Albert  Warren  Rugg,  C.  P.  A.,  have  been  admitted  into  its 
partnership.  The  firm  name  will  remain  unchanged,  George 
Wilkinson  and  Ernest  Reckitt  continuing  as  senior  members. 
The  concern  has  a  specially  organized  department  for  con- 
ducting bank  examinations.  This  department  is  under  the 
management  of  a  former  National  Bank  Examiner.  Its 
Philadelphia  offices  are  located  in  the  Stephen  Girard  Bldg. 
and  the  Chicago  offices  in  the  Marquette  Bldg. 

— The  New  York  Stock  Exchange  house  of  Ball  &  Whicher , 
whose  main  offices  are  at  111  Broadway,  have  this  week 
opened  a  branch  at  Sheepshead  Bay.  The  firm's  new  office 
is  conveniently  located  at  the  Sheepshead  Baj"-  Club  and  is 
under  the  management  of  Mr.  Robert  Morison. 

— William  H.  Flagg,  formerly  of  Flagg  &  Worcester, 
wliich  partnership  has  expired  by  limitation,  announces  the 
removal  of  his  office  on  the  21st  inst.  to  44  Pine  Street,  this 
city.      Mr.  Flagg  deals  in  bonds  and  guaranteed  stocks. 

— A  voluntary  petition  in  bankruptcy  has  been  filed  by 
S.  A.  Kean  of  Chicago,  dealer  in  municipal  and  corporate 
bonds.  Mr.  Kean  was  President  of  S.  A.  Kean  &  Co.,  which 
assigned  in  1890. 

— Geo.  Eustis  <fe  Co.,  Mercantile  Library  Building,  Cin- 
cinnati, are  distributing  copies  of  the  hand-book  issued  by 
the  Finance  Publishing  Co.,  entitled  ''Cincinnati  Securities." 


June  30  190G.] 
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COMMERCIAL   EPITOME. 

Friday  Night,   June  29   1906. 

While  sales  of  some  commodities  have  diminished,  as 
usual  at  the  beginning  of  the  warm  season ,  the  state  of  trade 
in  this  country  is  still  good.  Manufacturers  in  a  number  of 
industries  have  sold  their  production  ahead  for  some  little 
time  to  come.  The  grain  crops  on  the  whole  seem  promising 
and  the  labor  situation  has  noticeably  improved.  Specula- 
tion almost  everywhere  is  quiet.  Prices,  taken  as  a  whole, 
are  well  maintained. 

LARD  on  the  spot  has  been  in  light  demand;  Western 
8.85@8.873^c.  and  City  8.62i^c.  Refined  lard  has  been 
dull  with  the  trade  mostly  supplied  by  deliveries  on  old  con- 
tracts; refined  Continent  9.20c.,  South  American  9^@10c., 
Brazil  in  kegs  10.75@llc.  The  speculation  in  lard  futures 
at  the  West  has  been  active  with  prices  irregular.  On  the 
whole,  however,  the  trend  of  prices  has  been  downward, 
owing  to  reactions  in  the  grain  markets,  larger  receipts  of 
live  hogs,  liquidation  and  a  lessened  demand  from  commis- 
sion houses. 

PORK  on  the  spot  has  been  dull  and  steady;  mess  $17@ 
$17  50  for  old  and  $18@$18  75  for  new;  clear  $16  75@$18  75, 
family  $18@$19.  Cut  meats  have  ruled  steady  with  trade 
light;  pickled  shoulders  S^c.,  pickled  hams  12c.  and  pickled 
bellies,  14@10  lbs.,  ll@12J^c.  Beef  has  been  dull  and 
steady;  mess  $8@$8  50,  flank  $8  50,  packet  $9  50@$10, 
family  $10  50@$11,  extra  India  mess  $15@$15  50.  Tallow 
has  been  dull  and  steady;  City  4j^@5c.  Stearines  have  been 
dull  and  lower;  oleo  8%@9}4c.,  lard  lOJ/^c.  Butter  has 
been  fairly  active  and  steady;  Western  extras  20J^@21c. 
Cheese  has  been  in  fair  demand  and  firm;  State  factory, 
fancy,  lie.  Eggs  have  been  quiet  and  steady;  Western 
firsts  17c. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat. 

July  delivery 8.62^ 

September  delivery 8.80 

October  delivery 8.82H 

OIL  Cotton  seed  has  ruled  steady  with  the  trading  light. 
Prime  summer  yellow  36@37c.  and  prime  winter  yellow  40@ 
41c.  Linseed  oil  has  been  steady  with  a  better  jobbing 
trade;  City,  raw,  American  seed,  39@40c.;  boiled  40@41c.; 
raw,  Calcutta  seed,  68c.  Lard,  prime,  70@72c.  Olive, 
yellow,  56@60c.;  green  583^@60c.  Cocoanut,  Cochin,  7% 
@8c.;  Ceylon  7@73.^c.  Cod,  domestic,  35@36c.;  New- 
foundland 38@40c. 

COFFEE  on  the  spot  has  been  more  active  and  firmer  for 
Brazil  grades;  Rio  No.  7,  73^@7>gc.;  Santos  No.  4,  8}4@ 
85^c.  West  India  growths  have  been  quiet  and  steady;  fair 
to  good  Cucuta  8^@9J^c.  The  market  for  future  contracts 
has  been  quiet  and  somewhat  firmer.  An  absence  of  offer- 
ings has  been  a  feature  of  the  speculation  of  late.  A  better 
spot  demand  has  also  contributed  to  impart  a  firmer  tone  to 
the  future  market.     The  receipts  are  smaller  than  expected. 

The  closing  prices  were  as  follows: 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

8.62H 

8.80 

8.77H 

8.75 

8.75 

8.82M 

8.971^ 

8.95 

8.92"^ 

8.921^ 

8.82^ 

8.97J^ 

8.95 

8.92^ 

8.95 

June 6.35c. 

July 6.35c. 

August 6.-10C. 

September 6.50c. 


October 6.55c. 

November 6.65c. 

December 6.75c. 

January 6.80c. 


February 6.90c. 

March 7.00c. 

April 7.05c 

May 7.15c. 


SUGAR,  raw,  has  advanced  of  late,  owing  to  an  increased 
demand  and  light  offerings;  centrifugal,  96  degrees  test, 
3  9-16@35^c.;  muscovado,  89  degrees  test,  3  l-16@33/gc.; 
molasses,  89-degrees  test,  2  13-16@2j^c.  Refined  sugar 
has  been  in  good  demand  and  firm;  granulated  4.60c.  Spicos 
have  been  firm  with  a  moderate  jobbing  trade.  Teas  have 
been  quiet  and  steady.  Hops  have  been  firm  with  a  mod- 
erate inquiry  from  brewers,  though  actual  sales  have  been 
light.     Wool  has  been  quiet  and  firm. 

TOBACCO  has  been  quiet  but  firm.  There  has  been  no 
noteworthy  development  in  the  general  situation.  Interest 
has  centered  largely  in  Sumatra.  Kentucky  advices  state 
that  the  new  crop  looks  well.  Planting  of  burley,  dark  and 
Green  Rive*,  has  been  completed  uncler  favorable  weather 
conditions. 

PETROLEUM  has  been  in  active  demand  at  unchanged 
quotations.  Refined  petroleum,  barrels  7.80c.,  cases  10.30c., 
bulk  4.70c.  Naphtha  has  been  active  and  firm  at  13c.  for 
71  degrees  test,  in  100-gallon  drums.  Gasoline,  86  degrees, 
15c.  in  100-gallon  drums.  Spirits  of  turj^entine  has  been  in 
fair  demand  and  steady  at  60')^@61c.  Rosin  has  been  quiet 
and  steady  at  $3  95  for  common  to  good  stained. 

COPPER  has  been  dull  and  ea.sier;  lake  IS^^c,  electrolytic 
18^c.  Lead  has  been  quiet  at  5.80c.  Spelter  has  been 
easier  and  dull  at  6C(46.10c.  Tin  has  declined  to  38.80c. 
for  Straits.  Iron  has  been  quiet  and  steady;  No.  1  Northern 
$18  50@$19,  No.  2  Southern  $17@$17  50. 


COTTON. 

Friday  Night,  June  29  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
30,637  bales,  against  31,573  bales  last  week  and  29,858 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,575,328  bales,  against  9,427,254 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,851,926  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

1,167 

1,857 

3,181 

1,443 

1,772 

1,578 

10,998 

Pt.  Arthur,  &c. 

59 

•  59 

New  Orleans,. 

363 

1,853 

2,799 

3,587 

1,208 

712 

10,522 

Mobile 

3 

297 

113 

120 

401 

934 

Pensacola,  &c_ 

Savannah  

535 

1,097 

916 

618 

938 

558 

4,662 

Brunswick 

15 

15 

Charleston 

12 

4 

1 

8 

7 

152 

184 

Georget'n,  &c. 

8 

8 

Wilmington  .. 

50 

29 

362 

496 

111 

127 

1,175 

Washingt'n,&c 

_. 

Norfolk 

284 

245 

152 

377 

24 

629 

1 ,711 

N'port  N.,  Ac- 







10 

10 

New  York 





_ 



Boston 



2 



110 

13 

125 

Baltimore 



_ 





103 

103 

Philadelphia   . 

18 



71 





42 

131 

Totals  this  wk. 

2,432 

5,382 

7,605 

6,649 

4,170 

4.399 

30,637 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Stock 

Receipts  to 

June  29. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1905. 

week. 

1  1904. 

1906. 

1905. '  ■> 

Galveston 

10,998 

2,511,324 

22,082 

2,636,615 

45,726 

99.062 

Pt.  Arthur,  &c_ 

59 

149,074 

1,549 

287,028 

New  Orleans  _. 

10,522 

1,601,834 

17,982 

2,567,116 

"68,477 

78.225 

Mobile 

934 

238,195 

2,170 

311,269 

4,562 

15,153 

Pensacola,  &c 

161,732 

4,875 

199,614 

Savannah 

4,662 

1,452,321 

13,003 

1,733,239 

3'2,683 

36,028 

Brunswick 

15 

184,510 

1,041 

194,689 

8,643 

7,247 

Charleston 

184 

169,692 

896 

212,936 

4,285 

2,756 

Georget'n,   &c. 

8 

1,236 

5 

902 

Wilmington  — 

1,175 

319,674 

1,000 

355,276 

"6.579 

3,495 

Washingt'n,&c. 

122 

Norfolk 

1,711 

6'22,892 

5,860 

720,989 

19,226 

"2"3.466 

N'port  N.,  &c  - 

10 

21,792 

461 

25,242 

85 

New  York 

6,575 

191 

32,319 

115,683 

126,490 

Boston 

125 

62,246 

840 

75,924 

4,775 

2,963 

Baltimore 

103 

63.468 

852 

61 ,050 

2,570 

3,507 

Philadelphia  -. 

131 

8,763 

87 

12,924 

5,392 

1,175 

Totals 

30,637 

7,575,328 

72,894 

2,427,254 

318,001 

399,592 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 
N.  Orleans - 

Mobile 

Savannah  _ 
Ch'ston.  &c. 
Wilm'n,  &c. 
Norfolk  _-- 
N'p'tN.,&c. 
All  others-. 

1 1 ,057 

10,522 

934 

4,662 

192 

1.175 

1,711 

10 

374 

23,631 

17,982 

2,170 

13,003 

901 

1,000 

5,860 

461 

7,886 

1,263 
9,929 

225 
2,750 

581 

27 

1,705 

"894 

1,520 

12,650 

4 

447 

6 

35 

2,761 

645 

1,415 

2,192 

3,702 

74 

1.928 

12 

558 

900 

"'2",8i6 

14,595 

16,672 

76 

8,124 

82 

227 

5,882 

'4,241 

Tot.  this  wk 

30,637 

72,894 

17,374 

19,553 

12,155 

49,899 

Since  Sep.  1 

7,575,328 

9,427,254 

7,053,987 

7,597,466 

7,382,369 
PI 

7,382,911 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  39,864  bales,  of  which  12,868  were  to  Great  Britain, 
8,784  to  France,  and  18,212  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Week  ending  June  29 

1906. 

From  Sept.  1  1906  to  June  29  1906. 

Exports 
jrom — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Ft 'nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

800 

3,890 

4,690 

997.638  285.992 

744.98712,028.617 

Pt.  Arthur,  &c. 

46,875     

66.200,     113.075 

New  Orleans- - 

4,894 

1,639 

6.533 

725,389  231,259 

520,112  1,476,760 

Mobile 

54,451    39.140 

43,2191     136,810 

Pensacola'    

70.527    37.643 

49.332 

157.502 

Savannah  

4.463 

4,685 

9.148 

195,426    70,554 

651,632 

917,612 

Brunswick 

103,285     

37,399 

140.684 

Charleston 

5.500     

4,400 

9,900 

Wilmington... 

139.595     5.225 

163,663 

308.4S3 

Norfolk - 

12.545      9.000 

3,177        24,722 

Newport  News 

6..353     

225|         6,578 

New  York 

4.560 



9,192 

13,752 

167.443 

24.181 

273,840 

466,464 

Boston    - 

608 

1 

509 

135.240 

9,531 

144.771 

Baltimore 

1,537 

2,595 

4,1.32 

76.211 

l"3.974 

53,982 

144.167 

Philadelphia.. 

1,0001    

1.000 

35.306 

2,765 

38,071 

Portland,  Me.. 

-  -  - . 



1.218 



_-.__- 

1.218 

San  Francisco. 

100 

100 

37,882 

37.882 

Seattle    

51,420 

61,420 

Tacoma 



12,005       12.005 

Portlivnd,  Ore. 



4.798         4.798 

Pembina 



4.959|        4.959 

Total 

12.868 

8.784 

18.212 

39,864 

2.773.002  716.968 

2,736.528|6,225.498 

Total  1904-05. 

30,548 

17,932 

23,172 

71,652 

3.810.420  798.950 

1 

3.509..381 18. 118,751 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  i-otton  on  shiphonrd.  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 


i  Great   I 
June  29  at —  Britain. \ France. 


New  Orleans 
Galveston  .. 

Savannah 

Cliarleston    . 

Mobile 

Norfolk 

New  York-. 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


9,761 
8.510 


300 

'sob 

1.300 

20,671 

52.152 

8,391 


6,927 

I'.iso 

"566 


8,577 
5.348 


1.771 
7,692 


1,200 
1.800 

12.463 

13.970 

3,573 


Other 
Foreign 


7,259 
394 


1,600 
200 


Coast- 
wise. 


180 
500 
400 
200 
512 
1 1 .564 


13,356 

25,269 

2.901 


Total. 


25,898 

17,096 

400 

200 

1,962 

11,564 

4.100 

3.300 


64,520 

106,817 

19,319 


Leaviny 
stock . 


42,579 

28,630 

32,283 

4,085 

2,600 

7,662 

110,983 

24,659 


253,481 
292,775 
147,701 


The  speculation  in  cotton  for  future  delivery  lias  been 
quiet  and,  owing  largely  to  more  favorable  weather  in  Texas 
and  Louisiana,  where  copious  rains  have  fallen,  and  liquida- 
tion of  July  contracts  in  the  fear  that  notices  of  delivery  due 
June  29  might  have  a  depressing  effect,  prices  have  declined. 
An  announcement  earl}^  in  the  week  by  a  leading  ()j)erator 
that  he  would  issue  July  notices  for  48,000  bales,  was  the 
signal  for  considerable  selling  and  some  decline.  Subse- 
quently large  "spot"  sales  and  a  possibility  that  the  "notices" 
might  be  for  a  smaller  quantity  of  cotton  than  was  at  first 
supposed  had  a  steadying  effect  on  prices  for  a  time.  But 
renewed  liquidation,  generally  favorable  weather  and  selling 
of  October  and  December  by  the  South  helped  to  bring  about 
a  further  decline  later  on.  Other  contributory  causes  were 
selling  for  the  decline  by  board  room  traders,  selling  of  the 
next-crop  options  by  Liverpool  and  also  by  prominent  local 
operators,  depression  in  the  July  delivery  both  here  and  in 
New  Orleans  and  a  sharp  fall  in  the  stock  market.  Besides, 
the  speculation  continued  dull,  few  taking  any  part  in  it  ex- 
cept what  are  termed  "professional"  operators.  During  the 
week  Liverpool  people  have  bought  August  here  very  heavily, 
at  times  against  sales  of  July- August  in  the  English  market, 
such  arbitrage  trading  being  encouraged  by  the  abnormally 
wide  differences — roughly,  140  to  145  points — between  New 
York  and  Liverpool  cjuotations,  differences  nearly  twice  as 
large  as  the  normal.  Of  late  this  arbitrage  business,  as  al- 
ready intimated,  has  taken  the  form  of  sales  of  October  and 
December.  Large  spot  interests,  it  is  supposed,  have  bought 
a  good  deal  of  July  and  sold  December  against  it.  The  lead- 
ing local  operator,  it  is  understood,  has  at  times  sold  July 
with  a  certain  freedom  and  bought  the  next-crop  months 
heavily.  He  has  also  sold  a  large  quantity  of  spot  cotton. 
To-day  the  July  notices ,  which  amounted  to  some  50,000 
bales,  had  at  first  a  weakening  effect  on  the  market,  prices 
falling  6  to  9  points.  But  later  on  it  became  apparent  that 
they  were  being  "stopped"  by  prominent  interests,  spot  cot- 
ton people  among  others,  and  a  rally  took  place,  ending  at 
an  advance  for  the  day  of  8  points  for  July  and  5  to  6  points 
on  the  next  crop  months.  The  recovery  was  partly  due  to 
the  liquidation  of  short  accounts  and  buying  attributed  to 
the  leading  operator  here.  Spot  cotton  has  declined  10 
points,  with  large  sales  for  home  consumption  early  in  the 
week.     Middling  uplands  closed  at  10.80c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  MiddUng 

MiddUng  

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  MiddUng 

Middling !. 

Good  Middling 

Middling  Fair 

STAINED. 

Low  MiddUng 

Middling 

Strict  Low  Mid.  Tinged 
Good  MiddUng  Tinged. 


Sat. 


9.90 
10.52 
10.90 
11.34 
11.86 


10.15 
10.77 
11.15 
11.59 
12.11 


9.40 
10.40 
10.56 
10.90 


Men.      Tues.      Wed.     Thurs.      Fri. 


9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


9.80 
10.42 
10.80 

11.24 
11.76 


10.05 
10.67 
11.05 
11.49 
12.01 


9.30 
10.30 
10.46 
10.80 


The   quotations  for   middling  upland   at   New  York  on 
June  29  for  each  of  the  past  32  years  have  been  as  follows: 


1906.C.10.80 


1905- _ 
1904,. 
1903.. 
1902.. 
1901 -. 
1900.. 
1899.. 


9.90 
10.85 
13.25 

8  13-16 
10 
.  6  1-16 


1898. 

1897... 

1896... 

1895... 

1894... 

1893... 

1892... 

1891... 


7  13-16 
7  7-16 
7 
714 

7y» 

7% 
8H 


I1890.C.12 
1889. -.11 
1888--.10  3-16 
1887. -.10  15-16 
1886...  9% 
1885.  ..10  7-16 
1884. ..10  15-16 
1883. -.10  5-16 


1882.c.l2J^ 
1881... 11 
1880- _ -11  13-16 
1879__-12  7-16 
1878. -.11  7-16 
1877. --12  3-16 
1876---12 
1875--. 15M 


MARKET  AND  SALES. 


Saturday . . 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Steady 

Steady.lOpts.  dec. 

Steady 

Quiet 

Quiet 

Quiet 


Futures 
Market 
Closed. 


Barely  steady 

Steady 

Steady 

Very  stead j^. 

Steady 

Very  steady. 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


200 


200 


940 

4,495 

11,000 

"'73 
285 


16,793 


200 
200 


400 


Total. 

940 

4,695 

1 1 ,000 

'273 
485 


17,393 


FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only . 

June  29—  1906.  1905.  1904.  1903 

Stock  at  Liverpool bales.     746,000      841,000      485,000      513,000 

Stock  at  London 16,000        13,000        13,000        14,000 

Stock  at  Manchester 64,000        57,000        40,000        49,000 

Total  Great  Britain  stock--.  826,000  911,000  538,000  576,000 

Stock  at  Hamburg 14,000  14,000  23,000  21,000 

Stock  at  Bremen 218,000  308,000  178,000  195,000 

Stock  at  Antwerp 1,000  4,000  4,000 

Stock  at  Havre 116,000  114,000  139,000  134,000 

Stock  at  Marseilles 4,000  3,000  4,000  3,000 

Stock  at  Barcelona 13,000  27,000  38,000  24,000 

Stock  at  Genoa 39,000  26,000  36,000  37,000 

Stock  at  Trieste -. _ -  7,000  4,000  15,000  12,000 

Total  Continental -stocks 411,000      497,000      437,000      430,000 


Tot  al  European  stocks 1 ,237 ,000 

India  cotton  afloat  for  Europe.  166,000 

Amer.  cotton  afloat  for  Europe.  173,732 

Egypt,  Brazil, &c.,aflt.  for  E'pe.  12,000 

Stock  in  Alexandria,  Egypt  ...  79,000 

Stock  in  Bombay,  India 904,000 

Stock  in  U.  S.  ports 318,001 

Stock  in  U.  S.  interior  towns  ..  197,676 

U.  S.  exports  to-day 10,772 


1,408,000 

70,000 

246,000 

21 ,000 

135,000 

928,000 

;599,592 

217,299 

11,342 


975,000 
110,000 
109,000 
21 ,000 
110,000 
475,000 
167,026 
107,903 
8 


1,006,000 

185.000 

73,000 

20,000 

31,000 

659,000 

250,390 

30,763 

7,500 


Total  visible  supply 3,098.081  3,436,233  2,074 

Of  the  above,  totals  of  American  and  other  descriptions 
American — 

Liverpool  stock bales.    638,000 

Manchester  stock 54,000 

Continental  stock 351 ,000 

American  afloat  for  Europe 173,732 

U.  S.  port  stocks 318.001 

U.  S  interior  stocks 197,576 

U.  S.  exports  to-day 10,772 


931   2,262,653 
are  as  follows: 


772,000 
49,000 
456,000 
246,000 
399,592 
217,299 
11,342 


363. 
31 
322 
109 
167, 
107 


000 
000 
000 
000 
020 
303 


417,000 
43,000 

347,000 
73,000 

250,390 

30,763 

7,500 


Total  American 

East  Indian,  Brazil,  Ac— 

Liverpool  stock 

London  stock 

Manchester  stock  _ 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  &c.,  afloat. . 
Stock  in  Alexandria,  Egypt 
Stock  in  Bombay,  India 


.1,743,081  2,151,233  1,099,931  1,168,653 


108  000 
16,000 
10,000 
60,000 

166,000 
12,000 
79,000 

904,000 


69,000 

13,000 

8,000 

41 ,000 

70,000 

21,000 

135,000 

928,000 


122,000 

13,000 

9,000 

115,000 

110,000 

21 ,000 

110,000 

475,000 


96,000 

14,000 

6,000 

83 ,000 

185.000 
20,000 
31,000 

659,000 


Total  East  India,  &c 1,355,000  1,285,000      975,000  1,094,000 

Total  American 1,743,081  2,151,233  1,099.931   1,168,653 


Toatl  visible  supply 3,098,081 

Middling  Upland ,  Liverpool  _  " 


e.lOd 
10.80c. 

8.65d. 

ll-16d. 

5^d. 

Continental  imports  past  week  have  been  82,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
ot  138,454  bales,  a  loss  of  338,152  bales  from  1905  and 
an  excess  of  1  023,150  bales  over  1904. 


Middling  Upland,  New  York.. 
Egypt,  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 5 

Tinnevelly,  Good,  Liverpool 


!  ,436,233 

5.34d. 

10.15c. 

8d. 

9.80d. 

Si^d. 

5  l-16d. 


2,074,931 
5.96d. 
10.85c. 
7  7-1 6d. 
lO.SOd. 
5?id. 
5  9-1 6d. 


2,262,653 

6.64d. 

12.75c. 

lOHd. 

8.85d. 

6d. 

5Md. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  tiie  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
iafdetail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  15,816  bales,  and  are  to-night  19,723 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  21,973  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

June  29.  Sinci:. 

Skipped —  Week.      Sept.  1. 

Via  Sf.  Louis 5,691       472,610 

Via  Cairo 979       199,972 

Via  Rock  Island 70        44,151 

Via  Louisville 43.3        99,759 

Via  Cincinnati 306        57,224 

Via  other  routes,  &c 3,792      256,861 


Week. 
7,526 
2,794 

643 
1,403 

534 
6,143 


1904-05 

Since 

Sept.  1. 

613,390 

325,970 

51,926 

99,225 

57,2.39 

335,720 


Total  gross  overland 11 ,271  1 ,130,577 

Deduct  shipments- 
Overland  to  a.  Y.,  Boston,  &c.      359      141,052 

Between  interior  towns 47        19,581 

Inland,  &c.,  from  South 1,401        58,082 


Total  to  be  deducted 1,807      218,715 


19,043  1,483,470 

1,970       182,217 

349         31.786 

1,156         56,319 

3,475       270,322 


Leaving  total  net  overland. o 9,464      911,862         15,568  1.213,148 

a  Including  movement  by  rail  to  Canada 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  9,464  bales,  against  15,568  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  301,286  bales. 


In 


Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  .Tune  29 30,637 

Net  overland  to  June  29 9 ,464 

Southern  consumption  to  June  29  45,000 


-1905-06- 


Since 
Sept.  1. 

7,575,328 
91 1 ,862 

1,942,000 


-1904-05- 


Since 
Week.  Sept.  1. 
72,894  9,427,254 
15,568  1,213,148 
44,000     1,844,000 


Total  marketed 85,101   10,429,190  132,462  12,484,402 

Interior  stocks  in  excess al5,816  62,399  a20,434        165,639 


Came  into  sight  during  week..  69,285      112,028 

Total  in  sight  June  29 10,491,589    12,64b,64i 

North,  spin's' takings  to  June  29  19,201     2,261,468     45,380     2,201,629 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1904— July  1 ...52,1.55 

1903— July  3 .40,0.55 

1902— July  4 17,089 

1901— July  6 68,801 


Since  Sept.  1 —  Bales 

190.3-04— .Tuly   1 9,842,043 

1902-O.S— July  3 10,460,495 

1901-02— July   4 10,083.270 

1900-01- July  5 10.061,182 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southeri:!  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
June  29. 

, — , — 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

11  1-16 

11  1-16 

11  1-16 

11  1-16 

11  1-16 

11  1-16 

New  Orleans. 

10  15-16 

10  15-16 

10  15-16 

11 

11 

11 

Mobile 

10^ 

10^ 

105^ 

105^ 

10^ 

105^ 

Savannah  

10^ 

lOH 

lOM 

10  11-16 

lOM 

lOM 

Charleston 

10  9-16 

10  9-16 

Wilmington  __ 

10% 

10?i 

10^ 

lOM 

Norfolk 

113^ 

11^ 

ii^ 

nys 

nys 

IIJ^ 

Boston    

10.90 

10.90 

10.80 

10.80 

10.80 

10.80 

Baltimore 

nys 

UK 

nys 

ny^ 

nys 

IIJ^ 

Philadelplua  . 

11.15 

11.05 

11.05 

11.05 

11.05 

11.05 

Augusta 

\1H 

IIM 

ilM 

iiK 

UM 

nn 

Mernphis 

St.  Louis 

lOVi 

lOM 

10?i 

lOJi 

10?^ 

lOH 

11 

11 

10% 

\oy» 

lOJI 

lOJi 

Houston 

11 

11 

11 

11 

u 

11 

Little  Rock.- 

10^ 

10^ 

lOJ^ 

lOM 

lOH 

101^ 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 
June  23. 


June — 
Range  .. 
Closing.. 

July — 
Range  .. 
Closing. 

Octobei — 
Range  __ 
Closing  ^ . 

December — 
Range  .. 
Closing., 

January — 
Range  __ 
Closing-. 

Tone- 
Spot  

Options  . 


—  @  — 
10.69    — 

10.79-.90 
10.80-. 81 

10.29-.36 
10.28-. 29 

10.32-.39 
10.32-.33 

10.40-.46 
10.38-.40 

Quiet. 
Quiet. 


Monday, 
June  25. 


Tuesday, 
June  26. 


—  @  — 
10.51    — 


10.62- 
10.63- 


10.21-.34 
10. 21-. 22 


10.24- 
10.25- 


10.32-. 42 
10  32-.33 

Easy. 
Steady. 


Wed' day . 
June  27. 


10.52-. 67 
10.50   — 

10. 52-. 67 
10. 66-. 67 

10. 16-. 23 
10. 21-. 22 

10. 19-. 26 
10. 25-. 26 

10. 26- .31 
10.31-.32 

Easy. 
Steady. 


—  @  — 
10.70   — 

10. 65-. 84 
10.83-.84 

10.21-.31 
10.30-.31 

10.25-.34 
10.34-.35 

10.33-. 40 
10.40-.42 

Steady. 
Steady. 


Thursd'y, 
June  28. 


Friday, 
June  29. 


—  @.  — 

—  @  — 

10.72-.83 
10. 78-. 79 

10.22-. 27 
10. 22-. 23 

10.25-.32 
10.26    — 


10.32- 
10.32- 


Steady. 
Steady. 


—     @— 

10. 78-. 00 
10. 98-. 99 


10.17- 
10.25- 


.26 
,26 


10.21-.30 
10.28-.29 

10.32-.34 
10.34-.36 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
on  the  whole  the  weather  has  been  satisfactory  during  the 
week.  Reports  from  Texas  arc  to  the  effect  that  the  drought 
has  been  broken,  and  that  there  has  been  rain  in  almost 
all  other  localities.  Many  of  our  correspondents  report  im. 
provement  in  the  crop.  It  is  claimed  that,  although  the 
drought  in  Texas  has  been  broken,  further  rains  would  be 
beneficial  in  localities. 

Galveston,  Texas. — The  drought  has  been  broken  in  Texas 
and  the  condition  of  the  crop  is  improving  in  conse- 
quence, but  further  rains  would  be  beneficial  in  some  lo- 
calities. We  have  had  rain  on  one  day  of  the  past  week,  the 
rainfall  reaching  one  inch  and  seventy-one  hundreciths. 
The  thermometer  has  averaged  80,  the  highest  being  88  and 
the  lowest  72. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  one  inch  and  two  hundredths. 
Thermometer  has  averaged  82,  ranging  from  62  to  102. 

Brenham,  Texas. — We  have  had  showers  on  five  days  dur- 
ing the  Aveek,  the  precipitation  reaching  one  inch  and  sixty- 
five  hundrdedths.  The  thermometer  has  ranged  from  67  to 
101,  averaging  84. 

Corpus  Christi,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  being  sixty-four  hundredths  of  an  inch. 
Average  thermometer  82,  highest  99,  lowest  65. 

Cuero,  Texas. — We  have  had  rain  on  five  days  of  the  past 
week,  the  rainfall  reaching  three  inches  and  fourteen  hun- 
dredths of  an  inch.  Th(>  thermometer  has  averaged  87, 
the  highest  being  105  and  the  lowest  68. 

Dallas,  Texas. — There  has  be(ui  rain  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  65  to  97. 

Fort  Worth,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  fifty-four  hundrdedths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  98,  aver- 
aging 82. 

Henrietta,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  sixteen  hundredths  of  an  inch.  Average 
thermometer  79,  highest  97,  lowest  60. 

Huntsville,  Texas. — We  have  had  heavy  rain  on  three  daj'S 
during  the  week,  the  rainfall  being  three  inches  and  twenty- 
five  hunddreths.  The  thermometer  has  averaged  83,  the 
highest  being  99  and  the  lowest  66. 

Kerrville,  Texas. — There  have  been  showers  on  four  days 
of  the  past  week,  the  rainfall  reaching  seventy  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  ranging 
from  69  to  98. 

Lampasas,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  sixty 
hundrdedths.  The  thermometer  has  ranged  from  64  to  102, 
averaging   83. 

Longview,  Texas. — The  week's  rainfall  has  b(>en  one  inch 
and  three  hundredths  on  two  days.  Average  th<>rmonieter 
84,  highest  98,  lowest  69. 

Lulinq,  Texas. — It  has  been  showery  on  thre(>  days  during 
thejweek,  the  precipitation  being  fifty-eight  hundredths  of 
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an  incli.     Tlici  thcrmoinetor  has  averaged  84,   tlie  highest 
being  101  and  the  lowest  08. 

Narogdoche.t,  Texas. — There  Imve  been  showers  on  four 
days  of  the  week,  tlie  precipitation  being  one  inch  and  fifty 
one  hundredths.  The  thermometer  has  averaged  81,  rang- 
ing from  68  to  93. 

Palestine,  Texas. — Rain  has  fallen  on  four  days  during  the 
week,  the  rainfall  reaching  one  inch  and  twenty  liundrcdtlis. 
The  thermometer  has  ranged  from  66  to  94,  averaging  80. 

Paris,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  the 
rainfall  being  eight  hundredths  of  an  inch.  Average  ther- 
mometer 82,  highest  96,  lowest  67. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
100  and  the  lowest  66. 

Weatherford,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  seventy-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
65  to  100. 

AVu»  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  during  the  week,  the  rainfall  being  two  inches  and  thirty- 
two  hundredths.     The  thermometer  has  averaged  84. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  seventy-three  hundredths  of  an  inch. 
Average  thermometer  82,  highest  94,  lowest  69. 

Leland,  Mississippi. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  twenty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  75.9,  ranging 
from  63  to  88. 

Vicksburg,  Mississippi. — Weather  favorable  for  cotton. 
We  have  had  rain  on  three  days  during  the  week,  the  pre- 
cipitation reaching  two  inches  and  fifty-nine  hundredths. 
The  thermometer  has  ranged  from  69  to  93,  averaging  79. 

Helena,  Arkansas. — Crops  are  in  good  condition  and  there 
are  no  complaints  of  insects.  We  have  had  beneficial  rain 
on  two  days  of  the  past  week,  the  rainfall  reaching  one  inch. 
The  thermometer  has  averaged  78.8,  the  highest  being  92 
and  the  lowest  67. 

Memphis,  Tennessee. — Heavier  rain  in  the  immediate  terri- 
tory; crop  reports  continue  good.  There  has  been  rain  on 
one  day  during  the  week,  the,  precipitation  being  thirty- 
three  hundredths  of  an  inch.  The  thermomter  has  ranged 
from  65.3  to  91.1,  averaging  78.7. 

Nashville,  Tennessee. — It  has  rained  during  the  week, 
the  rainfall  being  fifty-seven  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  93,  lowest  65. 

Mobile,  Alabama. — Heavy  rains  in  west  sections  of  the 
interior  middle  of  the  week.  Cotton  condition  is  generally 
very  favorable,  although  there  are  some  complaints  of  grassy 
fields  and  scarcity  of  labor.  There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  being  one  inch  and  thirty- 
four  hundredths.  The  thermometer  has  averaged  81,  the 
highest  being  92  and  the  lowest  71. 

Montgomery,  Alabama. — Weather  favorable  this  week; 
average  condition  of  cotton  good.  There  has  been  rain 
on  one  day  of  the  week,  the  precipitation  being  fifty-four 
hundredts  of  an  inch .  The  thermometer  '  has  averaged  82, 
ranging  from  69  to  96. 

Selma,  Alabama. — Crop  shows  improvement  since  the 
rains.  Fields  are  grassy,  however,  and  labor  scarce.  Rain 
has  fallen  on  two  days  during  the  week,  the  rainfall  reaching 
seventy-five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  72  to  95,  averaging  80. 

Madison,  Florida. — The  plant  is  small  and  many  fields 
are  grassy.  Rain  has  fallen  on  one  day  of  the  week,  the  rain- 
fall being  seventy-five  hundredths  of  an  inch.  Average  ther- 
mometer 81,  highest  92,  lowest  70. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  96 
and  the  lowest  70. 

Savannah,  Georgia. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  thirty-one 
hundredths.  The  thermometer  has  averaged  84,  ranging 
from  71  to  95. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
eighty-eight  hundredths  of  an  inch,  on  five  days.  Average 
thermometer  83,  highest  94,  lowest  71. 

Greenwood,  South  Carolina. — It  has  rained  on  two  days 
during  the  week,  the  precipitation  being  thirty -nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  the 
highest  being  93  and  the  lowest  69. 

Stateburg,  South  Carolina. — The  condition  of  cotton  has 
decidedly  improved  during  the  past  four  dry  days.  There 
has  been  rain  on  three  days  of  the  week,  the  precipitation 
being  one  inch  and  forty-six  hundredths.  The  thermometer 
has  averaged  81,  ranging  from  67  to  95. 

Charlotte,  North  Carolina. ^With  hot  nights,  the  plant  is 
growing  finely.  There  has  been  rain  during  the  week,  the 
precipitation  being  one  inch  and  thirty-nine  hundredths. 
The  thermometer  has  ranged  from  66  to  92,  averaging  79. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  Kcaupe. 

Memphis AI)ove  zero  of  fjaiiKe. 

Nashville Above  zero  of  eraiipe. 

Stireveport Above  zero  of  gauge. 

Vicksburg .* Above  zero  of  gauge. 


e  29  1906. 

June  30  1905. 

Feet. 

Feet. 

7.9 

12.4 

16.3 

19.6 

8.3 

12.4 

5.1 

19.6 

22.3 

27.0 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  and  takings  of  cotton  for  the 
week  and  since  Sept.  1,  for  the  last  two  seasons,  from  all 
sources  from  which  statistics  are  obtainable* 


Cotton  Takings 
Week  and  Season. 

Vi.sible  supply  June  22. 

Vi.sible  suijply  8ept .  1 

American  in  sight  to  June  29. 
Bombay  receipts  to  June  28.. 
Other  India  ship'ts  to  June  28 
Alexandria  receipts  to  June  27 
Other  supply  to  June  27. a 

Total  supply 

Deduct — 
Visible  supply  June  29 

Total  takings  to  June  29 

Of  which  American 

Of  which  other 


1905-06. 


1904-05. 


Week. 


Season.    '    Week. 


Season. 


3,236,535     13 

2,545.470 

69,285  10, 491, .089 


12,000 

10,000 

300 

9,000 


3,337,120 

3,098,081 

239,039 

165,739 

73.300 


2,502,000 
319,000 
782,800 
445,000 

17,085,859 

3,098,081 

13,987,778 
10,386.978 
3.600.800 


570,314 

1,123.887 

112,028  12,640,041 

34.000'  2.526,000 

15,000   262,000 

1,100|   827,100 

6,000   159.000 


17,538,028 
3.436,23* 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FRO.M  ALL  PORTS. 


June  28. 
Receipts  at- 


Bombay. 


1905-06. 


Week. 


Since 
Sept.  1. 


12.000  2,502,000 


1904-05. 


Week. 


34,000 


Since 
Sept.  1. 


2,526,000 


1903-04. 


Week. 


24,000 


Since 
Sept.  1. 


2,062,000 


Exports  from — 


Bombay — 

1905-06... 

1904-05... 

1903-04... 
Calcutta — 

1905-06... 

1904-05... 

1903-04... 
Madra.s — 

1905-06... 

1904-05... 

1903-04... 
All  others — 

1905-06... 

1904-05... 

1903-04... 

Total  aU— 
1905-06. -, 
1904-05.. 
1903-04... 


For  the  Week. 


Great     Conti- 
Britain.    nent. 


000 

566 


000 
000 


1,000 
1,000 
2,000 


7.000 
1,000 
2,000 

4,000 
3,000 
1.000 

1,000 

2,666 

5,000 

11,000 

5,000 


17,000 
15,000 
10,000 


Total. 


8,000 
1,000 
3.000 

4,000 
3,000 
1,000 

1,000 

2.666 

5,000 

12,000 

6,000 


18,000 
16.000 
12,000 


Since  September  1 . 


Great 
Britain. 


55,000 
19,000 
93,000 

5,000 
2,000 
4,000 

3,000 

3,000 

10,000 

16,000 

9,000 

17,000 


79,000 

33 ,000 

124,000 


Conti- 
nent. 


795,000 
334,000 
848,000 

107.000 
36,000 
40,000 

38,000 
13,000 
33,000 

1.50,000 
199,000 
239,000 


Total. 


850,000 
353,000 
941 .000 

112.000 
38,000 
44,000 

41,000 
16,000 
43,000 

166,000 
208,000 
256,000 


8-1 

1,090,000  1,169,000 

582,000      615.000 

1,160,000  1,284,000 


ALEXANDRIA 

RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
June  27. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
This  week 

2,000 
5,870.674 

10,000 
6.203,439 

500 

Since  Sept.  1 

6.454.414 

Exports  (bales) — 

To  Liverpool  . . 
To  Manchester . 
To  Continent  . . 
To  America 

Total  exports 


This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

1,500 

3,756 
100 

5,350 

2,750 

f,566 
200 

4,450 

196,670 

166,099 

311.637 

68,893 

743,299 

2,000 
2,750 
2,500 
1,750 

210,303 

146,219 

302,886 

70,784 

9,000 

730,192 

Since 
Sept.  1. 

226,513 

134,879 

331,040 

50,260 

742,692 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  steady  for  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


May 

25 

J'ne 

1 

8 

15 

22 

29 


32.?  Cop. 
TuAst. 


8^  lbs.  Shirt- 
ings, cimmon 
to  llnest. 


1905. 


32s  Cop. 
Twist. 


d. 

7  11-16® 


d.  s. 

8H 


8M  lbs.  Shirt- 
ings, common 
to  finest. 


7H       &8  11-16  5  11H( 

IH       ®  8  9-16  5  UHi 

7  1I-16(3>       SJ^jo  11      ' 

8^/^        ®        Q's'e  1H( 


Com 

Mid 

UplS 

d. 
4.61 

4.70 
4.73 
4.83 
5.05 
5.34 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  39,864  bales. 

Total  bales. 
NEW  YORK— To  Liverpool— June  25— Cevic,  2.633;  Ultonia,  119 

ami  25  foreign June  28— Cedric,  1,633 4,410 

To  Hull— June  22— Martello,  150 150 

To  Bremen— June  25 — Prinzess  Ahce.  682 682 

To  Hamburg — June  22 — Pretoria,  450 450 

To  Antwerp — June  22 — Finland,  164 164 

To  St.  Petersburg— June  25— Texas,  250 June  27— C.  F. 

Tietgen,  796 1,046 

To  Barcelona— June  23— Athalie,  2,912 2,912 

To  Genoa — June    22— Koenigen   Luise,   3,304 June   26 — 

Nord  America,  168 3,472 

To  Naples — Jvme  22 — Koenigen  Luise,  200 June  26 — Nord 

America,  100 300 

To  Yarmouth— June  27 — Prince  Arthur,  166 166 


June  30  1906. 
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Total 

NEW  ORLEANS — To  Havre — June  23 — Mexico,  4,894 

To  Hainbiirg — June  27 — Degama,  839 

To  Antwerp — June  25 — Bellena,  250 

To  Copenhagen — June  28 — Herm,  550 

GALVESTON — To  Liverpool — June  26 — Jamaican,  800 

To  Havre — June  20-^Jamaican,  3,890 

SAVANNAH — To  Liverpool — June  25 — Palatina,  3,278  upland, 

l(j5  Sea  Island 

To  Manchester— June  25 — Palatina,  1,020 

To  Bremen — June  28 — Hansa,  3,557 

To  Rotterdam — June  23 — Voorburg,  328 

To  Hamburg — June  28 — Hansa,  200 

To  Got.henburg — June  28 — Hansa,  200 

To  Norrkoping — June  28 — Hansa,  100 

To  Uddervalle — June  28 — Hansa ,100 ---j 

To  Reval — June  28 — Hansa,  200 

BOSTON — To    Liverpool — June    20 — Cymric,    40 June    22 — 

Sachem,     100 June    25 — Saxonia,    230 June    26 — 

Winifredian,   100 

To  Manchester — June  22 — Caledonian,  38 

To  Hahfax — June  19 — Halifax,  1 

BALTIMORE— To  Liverpool— June  22 — Templemore,  1,537 

To  Bremen— June  27— Rhein,  2,395 

To  Hamburg— June  23— Brisgavia,  200 

PHILADELPHIA — To  Liverpool— June  22— Merion,  1,000 

SAN  FRANCISCO— To  Japan— June  23— Korea,  100 


bales. 

4,894 
839 
250 
550 
800 

3,890 

3,443 
1,020 
3,557 
328 
200 
200 
100 
100 
200 


470 

38 

1 

1 ,537 

2  ,,395 

200 

1,000 

100 


Total.- --- 39,864 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great   French    Ger-    — 0th. Eur  ope —  Mex., 


Brilaui . 

ports. 

many. 

North. 

South . 

&c. 

Japan. 

Total. 

New  York  ,..  4,560 

1,132 

1,210 

6,684 

166 



13,752 

New  Orleans.     

4,894 

839 

800 





6,533 

Galveston  ...       800 

3,890 





4,690 

Savannah 4,463 

3,757 

928 





9,148 

Boston    508 





1 

509 

Baltimore 1,537 

2,595 



4,132 

Philadelphia  .   1 ,000 







1,000 

San  Francisco    











100 

100 

Total 


.12,868     8,784     8,323     2,938     6,684       167       100     39,864 


The  exports  to  Japan  since  Sept.  1  have  been  109,000  bales 
from  Pacific  ports  and  15,797  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 


Sat. 

Mon. 

Tues.        Wed 

Thurs. 

Fri. 

Liverpool c. 

Manchester c. 

13(")14 

13@14 

13@14     13(ff',14      13(*14 

13@14 

15 

15 

15 

14@15     14@,15 

14(5)15 

Havre,  prompt.c. 

20 

18 

18 

18 

IS 

18 

Bremen c. 

18 

18 

18 

18 

18 

18      • 

Hamburg c. 

20 

20 

20 

20 

20 

20 

Antwerp c. 

16 

16 

16 

15 

15 

15 

Ghent,  v.  Ant   -C. 

21 

21 

21 

.     21 

21 

21      ■ 

Reval,  indirect. c. 

27 

27 

27 

27 

27 

27 

Reval,  v.  Canal. c. 

Barcelona,  Aug.c. 

30 

30 

30 

30 

30 

30 

Genoa c. 

18 

18 

18 

18 

18 

18      ■ 

Trieste c. 

32 

32 

32 

■     32 

32 

32      ■ 

Japan,  prompt.c. 

55 

55 

55 

55 

55 

55      ■ 

Quotations  are 

cents  per 

100  lbs. 

N- 

LIVERPOOL.— By 

cable   from 

Liverpool   we   h 

ave  the 

following  stat-^ 

ment  of   the   week 

s   sales, 

stocks. 

&c.,   at 

that  port: 

Junc\7. 

Ju 

ne  15. 

Juncl22 

June  29. 

Sales  of  the  week. 

bales 

-   20,000 

47,000 

52,000 

35,00C 

Of  which  exporters  took. 

_     3,200 

2,000 

1,000 

1,000 

Of  which  speculators  took        400 

1,000 

2,000 

1,000 

Sales   American.. 

.   17,000 

iO,000 

17,000 

31 ,00C 

Actual  export 

.     4,000 

8,000   ■■ 

8,000 

10,000 

Forwarded  

.   49,000 

?0,000 

62,000 

50,00C 

Total  stock — Estimated  _  _  _ 

.862,000 

808,000 

767,000 

74i.,00C 

Of  which  American — Est 

.751,000 

693,000 

656,000 

63S  ,00C 

Total  import  of  the  week.. 

.   14,000 

• : 

55,000 

27,000 

39,000 

Of  which  American.: 

-     9,000 

3,000 

17,000 

3)  ,00C 

Amount  afioat 

68,000 

34,000 

89,000 

75,00C 

Of  which  Amen 

can 

.   41,000 

73,000    . 

68,000 

51 ,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  pr.ices  of 
spot  cotton  have  been  as  follows: 


IR-   Spot. 

Saturday . 

Monday. 

7'uesday. 

Wed' day. 

Thursday. 

Friday . 

Market 
12:15 
P.M. 

Quiet. 

Quie, . 

Dull. 

Dull. 

Quiet. 

Dull. 

Mid  .Upl'ds 

6.19 

6.14 

0.14 

6.11 

G.I5 

6.10 

Sales 

Spec.&exp. 

5,000 
500 

7,000 
700 

5.000 
500 

5,000 
500 

6,000 
600 

4.000 
500 

Futures. 
Market       1 
opened       j 

Quiet  at 
1    point 
advance. 

Steady  at 
:i<&  4  pts. 
decline. 

Steady  at 
3(n'0  pts. 
decline. 

Steady  at 
](3>2  pt.s. 
advance . 

Steady  at 
2   points 
advanco . 

Quiet  at 
2   points 
decline. 

Market 
4 
P.M. 

Steady  at 
2(a3  pts. 
advance . 

Sfy    unch. 

@     3    pts. 

decline. 

Steady  at 
4(5)7  pts. 
decline. 

Firm  at 
1(3>3  pts. 
advance. 

Quiet.unch. 
to  2  pts. 
dceline. 

Sty    at    1 
pt.  dec.  <a 
2  pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  givon 
below.  Prices  ;ire  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwi.se  stated. 

The  price.i  arc  given  in  pence  and  lOQlh.     Thit.":  5  90  means  5  90-lOOrf. 


June 

June-July 
Jiily-Aug. 
Aug. -Sep. 
Sep. -Oct  . 
Oct  .-Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan  .-Feb - 
Feb.-Mch. 
Mch.-AT)r. 
Apr. -May. 


Saf. 
June    23. 


12J^ 

p.m 

d. 


123^ 
p.m. 

d. 
5  90  .- 
5  8 


Mon. 

June    25 


12H 

p.m. 

d. 

X(. 

5  S3 


5  84!  5  80 
5  74  5  7] 
5  67 1 5  m 
5  62  i  5  58 
5  61  5  57 
5  61 15  57 
5  62:5  .58 
5  63 15  59 
5  64  5  61 
5  65  5  62 
I 


4 
p.m 

d. 
5  89 
5  86 
5  83 
5  74 
5  64 
5  60 
5  59 
5  59 
5  60 
5  61 
5  62 
5  63 


Tues. 

June    26, 


12M 
p.m. 

d. 
5  86 
5  83 
5  78 
5  69 
5  59 
5  54 
5  53 
5  53 
5  .541 
5  55! 
5  56i 
5  57( 


Wed. 

June    27. 


p.m. 

d. 
5  85 
5  81 
5  76 
5  67 


12H 
p.m. 

d. 
5  83 
5  80 
5  76 
5  67 


5  5915  58 

5  .5415  53 

5  53  5  52 

5  5315  52 

5  54'5  53 

5  5515  54 

5  56  5  56 

5  57  5  56 


4 
p.m. 

d. 
5  86 
5  83 
5  78 
5  69 
5  61 
5  56 
5  55 
5  55 
5  56 
5  58 
5  59 
5  60 


Thurs. 

June    28 


12^ 
p.m. 

d. 
5  87 
5  84 
5  80 
5  71 
5  62 
5  58 
5  57 
5  57 
5  .58 1 
5  .59' 
5  61 
5  62 


p.m. 

d. 
5  85 1 
5  81 
5  77 
5  68 
5  61 
5  56 
5  55 
5  55 
5  56 
5  57 
5  .581 
5  59; 


Fri. 

June    29. 

12M     4 
p.m.  p.m. 

d.  d. 
5  82 1 5  87 
5  8015  82 
5  7515  77 
5  67l5  (!9 
5  .5915  60 
5  5'5I5  55 
5  5415  54 
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BREADSTUFFS. 

Fridaij,  June  29  1906. 
Prices  for  wheat  flour  have  shown  little  change  during  the 
week.     The  trading  has  been  on  a  very  small  scale,  with  an 
absence  of  noteworthy  developments.     In  the  main  it  is  a 
waiting  market.     Millers  show  as  little  disposition  as  ever 
to   shade   quotations,   while  buyers   continue   to   take   only 
suflicient    flour    to    satisfy    immediate    requirements.     Ex- 
porteis  and  sellers  are  still  far  apart  and  the  clearances  for 
Europe   show   no   increase.     At   the    Northwestern   milling 
centres  some  mills  report  a  slightly  better  demand,  but  the 
majority  see  no  change.     Buyers  are  bearish  and  take  flour 
j  in  a  small  way  as  they  have  to  have  it.     It  is  impossible  to 
I  do  any  foreign  business  in  patents,  though  a  few  lots  of 
i  clears  have  been  sold  for  shipment  to  Holland  and  London, 
low  through  freight  rates  having  facilitated  such  transac- 
tions.    Corn  meal  has  been  dull  but  firm.      Rye  flour  has 
been  quiet  and  steady. 

Wheat  has  not  fluctuated  within  wide  limits.     It  has  alter- 
nately moved  up  and  down  within  a  comparatively  moderate 
compass,    affected    now   by   unfavorable    crop   reports   and 
now  by  a  better  outlook.     Of  late  the  drift  has  rather  been, 
downward,  owing  mainly  to  more  favorable  weather  condi- 
tions in  the  Southwest,  where  harvesting  is  in  full  progress. 
I  A  private  estimate  of  the  winter-wheat  crop  of  420,000,000 
j  bushels   has    also   had    a    depressing   effect.     Northwestern 
I  pricts  have  latterly  declined  and  July  wheat,  which  a  year 
ago   was  at  a  considerable  premium  'at  Kansas  City  over 
I  September,    is    now    at    a    discount    there.     The    "Modern 
I  Miller"  says  that  returns  from  the  threshing  of  winter  wheat 
I  generally  show  a  good  yield  of  grain  of  excellent  milling 
quality,  that  few  reports  of  deficient  yields  are  received,  that 
i  crop  conditions  in  Nebraska  have  improved  since  the  recent 
rains,  and  that  a  good  crop  proni'se  elsewhere  is  maintained. 
Rains  have  impeded  the  harvest  and  delayed  the  jnoveinent 
to  market,  but  the  prospects  are  that  the  movement  will  be 
free  if  the  weather  continues  favorable.     To-day  prices  fur- 
ther declined,  mainly  owing  to  favorable  weather,  weaker 
Northwestern  markets,  indications  of  increasing  arrivals  of 
new  wheat  at  the  West,  and  favorable  reports  in  regard  to 
weather,  plowing  and  seeding  in  Argentina.     Export  trade 
has  been  quiet  all  the  week. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wed.Thvrs.      Fri. 
No.  2  red  winter 95 ^^ 

July  delivery  in  elevator 90Ji 

September  delivery  in  elevator 89^ 

December  delivery  in  elevator 90  j| 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 
I  Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

i  July  delivery  in  elevator 83Ji     82%     83^^     835^     82Ji     81 

September  delivery  in  elevator.. -84  82^4  83^  83H  R3  81% 
;  December  delivery  in  elevator 84%     83%     84Ji     84M     84         82M 

Indian  corn  futures  have  been  active  and  irregular,  with 
•  the  tradings  largely  for  quick  turns  pending  further  develop- 
menls  in  the  crop  situation.  Bulls  have  been  favored  at 
!  times  by  smaller  country  acceptances,  a  good  cash  demand 
'  at  the  West,  a  revival  of  export  buying  and  an  absence  of 
'  any  very  aggressive  selling  for  the  sho.rt  account.  Cash 
I  interests  have  been  good  buyers  at  times.  On  the  other 
I  hand,   the   weather   conditions   have   been   more  favorable, 

food  rains  have  fallen  and  temperatures  have  been  higlier. 
'he  crop  news  has  been  better  and  tlr's  has  naturallj'  led  to 
'  considerable  licpiidation.  The  demand  to  cover  has  been 
!  less  urgent  and  the  receipts  at  the  primarj'^  markets  have 
I  been  laige.  To-day  prices  advanced,  owing  to  the  strength 
I  of  oals,  light  country  acceptances  and  covering  of  shofts. 

I  DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 
I  Sat.   Mon.    Tues.    Wed.  Thurs.     Fri. 

I  Cash  corn 58^-4:     58?i     59         60         59)4     60^ 

I  July  delivery  in  elevator 58J^     57)^     58         5814     ^^H     58?| 

'  September  deliverv  in  elevator. -.58%     5734     58K     58?i     58Vi     58?i 
;  December  deh very  in  elevator 57J^     565^     5734     67%     57)^     57M 

j      DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

'  Sat.    Mon.    Ttirs.    Wed.  Tliurs.      Fri. 

I  July  delivery  in  eievator... 513^     50^     51%     52)4     52%     52% 

September  deli  very,  in  elevator... 51%  51%  52%  b2H  52%  52  Ji 
I  December  delivery  In  elevator 495^     49%     50%     50%     50         50% 

i       Oals  for  future  delivery  in  the  Western  market  liaA-^e  been 

I  active  and  stiong.      Recessions  have  taken  place  at  times 

in  sympathy  with  declines  in  other  cerea's,  but  on  the  whole 

I  tlie  tendency  of  the  market  has  be(^n  towards  a  higher  plane 

,  of  vakirs,   owing  mainly  to  unfavorable  crop   reports.     It 

I  seems  to  be  p;.tty  generallj'^  accepted  in  the  trade  that  the 

i  ciop  will  be  a  short  one.     Many  of  the  reports  state  that  it 

j  will  b-:^  materially  below  an  average  yield.     The  cash  demand 

of  late  has  been  active,  at  advancing  prices.     To-day  the 

market  advnnced,  owing  to  "bulli.^h"  crop  reports,  cov(M'ing 

I  of  shorts,  light  offerings  and  active  commsslon  house  buj'ing. 

I  DAILY   CLOSING   PRICES  OF  OATS   IN    NEW    YORK 

Sat.  Mon.  Tues.     Wed.       Thurs.    Fri 

Mixed,  26to32  1bs42%.42K  42!4-42»4  42%-42'»^     43  43     435^-44 

White  dipped,  36  to 
I       38  lbs -     ..43%-45     43V^-45       44     -45   44^^-46   44)4-46  45-46 

j  DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 
I  Sat.      Mon.    Tues.    Wed.   Thurs.  Fri. 

'  .Ttily  delivery  in  elevator 38%     37%     38%     39%     39%     39% 

,  September  delivery  in  elevator.. -35%     34?i^     35%     36         36%     36% 
December  delivery  in  elevator 36         35%     36%     36%     36%     37% 
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The  following  are  closing  quotations: 


FLOUR. 


Low  grades.-- $3  20@f3  40 

Second  clears 2  50®  2  (iO 

Clears 3  60®  3  85 

Straights.- 3  80®  3  85 

Patent,  spring 4  26®  4  40 

Patent,  winter 4  60®  4  70 

Kansas  patents 4  15®  4  20 


Kansas  straights $3  85® $4  00 

Ivansas  clears 3  30®  3  60 

Ulended  patents 4  80®  5  id5 

Rye  flour- 3  50®  4  25 

Buckwheat   flour Nominal. 

Graham  flour 3  10®  3  50 

Cornmeal 2  90®  3  00 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Dul.,  No.  1-.         f.o.b.  91>< 
N.  Dul..  No.  2..  f.o.b.  89j| 

Red  winter.  No.  2         f.o.b.  92^ 
Hard     "         "  f.o.b.  88^ 

Oats — Mixed,  bush. — 

No.  2  white Nominal. 

No.  2  mixed Nominal. 

No.  2  wliite,  cUpped Nominal. 


Corn,  per  bush  — 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 
No.  2  Western... 
State  and  Jersey. 

Barley — Western  .. 

Feeding -  - 


f.o.b.  60K 
f.o.b.  60"^ 
f.o.b.  61 

63  H 
Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  June  25,  summarizing  them  as  follows: 

The  droughty  conditions  prevailing  in  the  previous  week  in  the  upper 
Mis.sissippi  and  lower  Missouri  valleys  have  been  largely  relieved,  but 
drought  continues  generally  unbroken  in  Louisiana  and  southern  and 
eastern  Texas,  while  portions  of  northwestern  Missouri  and  southern 
Missi-ssippi  and  central  and  western  Tennessee,  Oklahoma  and  western 
South  Dakota  need  rain. 

In  the  Southern  States  and  Pacific  coast  districts  the  week  averaged 
warmer  than  usual,  but  throughout  the  central  and  northern  portions  of 
the  country  it  was  abnormally  cool,  frosts  occurring  in  the  Rocky  Moun- 
tain region  and  in  portions  of  Washington  and  Oregon,  with  freezing  tem- 
peratures in  Wyoming. 

Numerous  local  stor-ms  of  considerable  severity,  in  places  accompanied 
by  hail,  occurred  in  the  OliioiValley  and  Middle  Atlantic  States  during 
tlie  latter  part  of  the  week. 

For  other  tables  usually  given  here  see  page  1478. 


THE  DRY  GOODS  TRADE. 

Friday  Night,  June  29  1906. 
The  half-yearly  clearance  sales  in  the  large  jobbing  houses 
have  been  the  chief  feature  of  the  week.  These  sales  are 
held  without  regard  to  current  market  conditions,  reduced 
prices  being  made  to  clean  up  generally  broken  stocks  and 
make  room  for  new  season  supplies.  At  the  same  time 
market  conditions  exercise  some  influence  over  the  clearance 
sales,  determining  the  extent  of  the  price  reductions  and  the 
celerity  or  sluggishness  with  which  the  goods  are  purchased. 
When  jobbers,  therefore,  report  that  this  week  their  con- 
cessions on  prices  were  mofe  conservative  than  usual,  and 
that  in. spite  of  this  clearances  were  completed  with  greater 
ease  and  rapidity  than  generally  experienced  with  such  sales, 
the  results  may  reasonably  be  held  to  fully  confirm  current  re- 
ports of  satisfactory  conditions  prevailing  throughout  the 
dry  goods  trade  as  a  whole.  The  market  at  first  hands  has 
not,  however,  thrown  much  new  light  upon  the  situation. 
The  aggregate  business  for  the  week  has  exceeded  the  total 
for  the  preceding  week,  but  the  increase  has  been  too 
moderate  to  be  taken  as  an  indication  of  any  change  in  the 
policy  of  buyers.  The  goods  in  greatest  demand  are  the 
most  difficult  to  secure,  while  those  of  which  sellers  have 
most  liberal  supplies  are  not  easy  to  move,  and  in  them 
buyers,  as  a  rule,  hold  out  for  concessions.  The  continued 
absence  of  export  business  of  moment  is  an  unfavorable 
feature  of  the  situation  in  heavy  cotton  goods,  and  the  pro- 
duction of  these  is  being  further  curtailed.  Business  in  the 
woolen  and  worsted  goods  division  has  been  on  an  extended 
scale,  and  buyers  have  operated  liberally  in  some  of  the  new 
lines  of  men's  wear  fabrics  for  next  spring. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  25  were  4,242 
packages,  valued  at  $265,010,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Since 

New  York  to  June  25.  Week.      Jan.  1.  Week.     Jan.  1. 

Great  Britain J 689  2  642 

Other  European 735  1  353 

China 63,773  6,562       73,571 

India 1,325         5,125  232         8,803 

Arabia 19,763  764       13.247 

Africa i 254         4,589  460         5,620 

West   Indies 367       10,966  577       14,491 

Mexico 56         1,085  26  1,.359 

Central  America 285         7,788  6         9,066 

South  America 1,009       27,654  1,261       29,395 

Other  countries 946         8,505  121         9,458 

Total 4,242     150,672  10,012     166.005 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,531,290  in  1906,  against  $8,882,099  in  1905. 

Business  has  been  reported  in  heavy  brown  cottons  at 
irregular  prices,  some  transactions  showing  further  conces- 
sions granted  to  buyers  without  drawing  out  any  marked 
increase  in  the  home  demand  or  securing  business  from  ex- 
porters for  the  China  market.  Goods  bought  for  the  latter 
some  time  ago  but  not  shipped  are  reported  being  quietly 
offered  for  re-sale,  conti'ibuting  to  the  irregularity  of  the 
situation  in  heavy  brown  .^heelings  and  drills.  The  market 
is  well  sold  ahead  in  leading  lines  of  bleached  cottons,  and 
scattered  advances  of  3^c.  per  yard  show  the  prevailing 
tendency.  There  is  no  change  in  the  medium  and  low  grades, 
which  are  in  moderate  request.  Coarse,  colored  cottons  of 
the  order  of   denims,   tickings,    &c.,   are  selling  in   about 


average  quantities  without  change  in  prices.  There  have, 
however,  been  reductions  of  3^c.  to  i^c.  in  some  lines  of 
Canton  flannels,  which  appear  to  have  been  above  the  general 
market.  Buyers  who  were  waiting  for  lower  prices  on  staple 
prints  have  had  their  policy  justified  by  a  general  reduction 
of  ]/2^-  P^''"  yard.  The  new  prices  have  evidently  conformed 
more  to  their  ideas  of  market  values,  and  this  week  business 
has  been  on  a  larger  volume  thin  for  some  time  past.  Fine 
printed  fabrics  are  firm  and  generally  well  sold.  Ginghams 
are  without  material  change.  The  demand  for  print  cloths 
shows  little  variation  from  recent  weeks,  and,  despite  the 
advance  in  wages,  manufacturers  have  reduced  their  quota- 
tions 3^c.  to  '6%c.  for  28-inch,  64  squares  and  narrow  odds 
relatively.     Wide  goods  are  firm  with  a  fair  demand. 

WOOLENS    AND    WORSTEDS.— It    was    noticed    last 

week  that  the  new  lines  of  seiges  opened  for  spring  trade  had 
met  with  a  favorable  reception  at  the  hands  of  the  trade, 
and  this  week's  experiences  have  been  quite  in  keeping  there- 
with. The  new  orders  placed  have  been  on  such  a  liberal 
scale  that  already  agents  are  announcing  the  withdrawal  of 
lines,  and  this  without  the  attendance  of  buyers  here  being 
other  than  of  an  ordinary  character.  The  proceedings  so  far 
are  significant  of  an  uncertainty  on  the  part  of  buyers  as  to 
what  are  likely  to  prove  favorites  outside  of  such  goods  as 
staple  lines  in  woisteds,  and  further  that,  up  to  date,  they 
fail  to  confirm  the  belief  held  in  some  quarteis  that  spring 
trade  would  show  a  diversion  in  the  direction  of  woolen 
fabrics  to  a  greater  extent  than  in  recent  seasons.  It  is  early 
yet  to  speak  with  any  assurance  on  the  latter  point,  but 
initial  proceedings  have  not  been  encouraging  to  manu- 
facturers of  woolens.  The  re-order  demand  for  heavy- 
weights has  been  without  special  feature  in  suitings  and 
trouserings,  and  has  been  slow  in  overcoatings.  Fair  orders 
are  coming  forward  for  fall  lines  of  woolen  and  worsted  dress 
goods,  grays,  plain  and  fancy,  predominating.  Spring 
business  has  not  really  opened,  but  .some  advance  orders  of 
considerable  extent  are  reported  quietly  placed,  chiefly  in 
broadcloths.  The  production  of  carpets  is  reported  cut 
down  to  some  extent  by  the  difficulty  of  securing  adequate 
supplies  of  carpet  wool. 

FOREIGN  DRY  GOODS.— Woolen  and  worsted  dress 
goods  continue  in  fair  request  in  the  better  qualities,  and 
satisfactory  orders  are  reported  in  high-grade  worsteds  for 
men's  wear  for  the  light-weight  season.  Silks  and  ribbons 
are  quiet  without  special  featuie.  Linens  are  very  firm,  with 
sellers  reserved  on  all  but  goods  in  stock  or  known  to  be  com- 
ing forward;  new  business  in  future  shipments  still  being  held 
in  check  to  some  extent  by  the  attitude  of  sellers.  Burlaps 
are  quiet  with  sellers  at  last  week's  prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  28,  1906,  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Japan. — Bonds  Listed. — The  bonds  of  the  £30,000,000 
43^%  sterling  loan  (second  series)  of  the  Imperial  Japanese 
Government  (see  advertisement  in  "Chronicle"  June  9,  p. 
xiii.)  were  listed  on  the  New  York  Stock  Exchange  on  June 
27.  » 


Bond  Proposals  and  Negotiations  this  week 
kare  been  as  follows : 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Sale. — On 
June  25  the  three  issues  of  macadam  road  bonds  described 
in  V.  82,  p.  1453,  were  awarded  as  foUpws: 

$7,480  iH%  coupon  Geneva,  Ceylon  and  Wabash  Township  No.  3  (Wabash  Town- 
ship) macadam  road  bonds  to  J.  F.  Wild  &  Co.,  Indianapolis,  for 
$7,523  and  accrued  interest. 

6,940  434%  coupon  Alonroe  Township  Central  No.  2  (Monroe  Township)  macadam 
road  bonds  to  J.  F.  Wild  &Co.,  Indianapolis,  for  $5,590  and  accrued 
interest. 

6,940  4)4%  coupon  E.  S.  Moses  (Union  and  St.  Mary's  Township)  macadam  road 
bonds  to  the  Old  Adams  County  Bank  oJ  Decatur  tor  $7,017  50 
and  accrued  Interest. 

Altoona,  V&.—Bond  Sale. —On  June  21  the  $309,000  4% 
10-30-year  (optional)  refunding  bonds  described  in  V.  82, 
p.  1393,  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleve- 
land for  $311,875,  while  the '$100,000  4'%  5-30-year  (op- 
tional) street-improvement  bonds  were  awarded  to  N.  W. 
Halsey  &  Co.  of  New  York  City  for  $100,619.  A  bid  of 
$310,875  was  also  received  from  Rudolph  Kleybolte  &  Co. 
of  Cincinnati  for  the  $309,000  refunding  bonds.  The  $300,- 
000  4%  5-30-year  (optional)  reservoir  bonds  offered  on  the 
same  day  were  not  awarded. 

Andover.Mass. — Temporary  Loan. — A  loan  of  $10,000  was 
recently  negotiated  with  Loring,  Tolman  &  Tupper  of  Boston 
at  4.57%  discount.     Loan  matures  Nov.  10. 

Anne  Arundel  County  (P.  O.  Annapolis),  Md.^Bonds  Not 
Sold. — According  to  local  reports,  no  bids  were  received  on 
June  26  for  the  $250,000  4%  coupon  bonds  described  in 
V.  82,  p.  1393. 

Bellaire,  Ohio. — Bond  Offering. — Proposals  Avill  be  re- 
ceived until  12  m.  July  9  for  the  following  bonds: 

$1,918  50  6%  coupon  Franklin  Street  improvement  bonds.     Denomination  $191  85 
■   650  90  6%  coupon  Trumbull  SWeet  improvement  bonds.     Denomination  $65  09 

Authority  Sections  1536-281  of  the  Municipal  Code.  Date 
July  1  1906.  Interest  annuaMy  in  Bellaire.  Maturity  one 
bond  of  each  issue  yearly  on  July  1.  Official  circular  states 
that  the  city  has  never  defaulted  on  principal  or  interest  and 
that  there  is  no  controversy  or  litigation  relating  to  or 
threatening  the  validity  of  these  bonds. 

Arlington,  Mass. — Temporary  Loan. — This  place  recently 
borrowed  $15,000  for  five  months  at  4.49%  discount. 

Artesia,  Eddy  County,  N.  M. — Bonds  Not  Yet  Sold.-^No 
sale  has  yet  been  made  of  the  $50,000  6%  20-30-year  (op- 
tional) water-works  bonds  offered  on  May  8..  ^f'or  descrip- 
tion of  tliese  securities  see  V.  82,  p.  824. 

Atlantic  City,  N.  J.— Bond  Sale.— On  June  23  the  $65,- 
000  4%  gold  coupon 'school  bonds  were  awarded  to  H.  L. 
Crawford  &  Co.  of  New  York  City  at  101.02 -and  accrued 
interest,  while  the  $35,000  4%  gold  coupon  paving  bonds 
offered  on  the  same  day  were  awarded  to  N.  W.  Halsey  & 
Co.  of.  New  York  City  at  101.097  and  accrued  interest. 
Following  are  the  bids:  ■». 

$65,000  $35,000 
,                school  bonds,  paving  bonds 

H.L.Crawford  &Co..  New  York ...101.02  

N.  W.  Halsey  &  Co.,  New  York ..'    101.097 

Kountze  Bros.,  New  York 100.59  100.44 

Howard  K.  Stokes,  New  York 100.412  

John  D.  Everitt  &Co.,  New  York 100.83  100.1.32 

N.  W.  Harris  &Co..  New  York 100.184  100.184 

Blodget,  Merritt  &  Co.,  Boston 100.13  100.08 

R.  M.  Grant  &  Co.,  New  York 100  100 

For  description  of  these  securities  see  V.  82,  p.  1334. 

Babylon,  Suffolk  County,  N.  Y.—Bond  Sale.— This  vil- 
lage recently  awarded  $20,000  4%  bonds  to  the  Riverhead 
Savings  Bank  of  Riverhead.  A  bid  was  also  received  from 
the  Union  Savings  Bank  of  Patchogue  for  4)^  per  cents. 

Bay  City,  Bay  County,  Mich. — Bond  Of fering .—Proposals 
will  be  received  until  3  p.  m.,  July  2,  by  C.  J.  Barhett,  City 
Comptroller,  for  $.50,000  4%  local  Improvement  bonds. 
Denomination  $1,000.  Date  May  15  1900.  Intefest  semi- 
annually in  New  York  City.  Maturity  $20,000  in  three 
years,  $15,000  in  five  years  and  $15,000  in  eight  years. 
Each  bid  must  be  accompanied  by  an  unconditional  certified 
check  for  $500,  payable  to  the  City  Comptroller.  Accrued 
interest  to  be  paid  by  purchaser,*  who  must  also  furnish 
lithographed  bonds  free  of  cliarge  to  the  city.  Proofs  of 
legality  will  be  furnished  to  purchaser.  These  are  ther  same 
bonds  awarded  on  April  19  to  W.  R.  Todd  &  Co.  of  Cincin- 
nati (V.  82,  p.  999),  but  we  arc  informed  that  they  were  sub- 
sequently refused  by  them  on  the  ground  that  their  attorneys 
would  not  approve  the  issue. 

Benton  County  (Wash.)  School  District  No.  12. — Bond 
Offering. — Pioposals  will  be  received  until  10:30  a.  m.  July  14 
by  C.  O.  Kelso,  County  Treasurer,  P.  O.  Prosser,  for  $1,650 
10-year  coupon  school-building  bonds  at  not  exceeding 
6%  interest.  Interest  annually  at  tlie  office  of  the  County 
Treasurer.  Bonded  debt,  not  inchiding  this  issue,  $1,650. 
Assessed  valuation  for  1905,  $48-,700.  - 


Biloxi,  Miss. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  July  5  by  O.  G.  Swetman,  City  Clerk,  for 
the  $12,000  4J^%  coupon  refunding  city-hall  bonds  men- 
tioned in  V.  82,  p.  946.  Denomination  $500.  Date  June  22 
1906.  Interest  payable  in  Biloxi.  Maturity  from  one  to 
twelve  years.  Certified  check  for  5%,  payable  to  the  Mayor, 
is  required.  Bonded  debt,  including  this  issue,  $112,000. 
Assessed  valuation  $2,000,000. 

Bonds  to  Be  Issued  Shortly. — We  are  informed  that  $17,000 
refunding  bridge  bonds  will  be  put  on  the  market  within 
the  next  sixty  days. 

Bloomington  School  District  (P.O.  Bloomington) ,  Monroe 
County,  Ind. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  July  5  by  the  Board  of  Trustees  for  $22,300  4% 
school-building  bonds.  Certified  check  for  $500  required. 
Phillip  C.  Holland  is  President  of  Board  of  Trustees. 

Boise  City,  Idaho. — Bond  Sale. — On  June  14  $23,312  12 
1-10-year  (serial)  sewer-construction  bonds  were  awarded 
to  the  Bankers'  &  Lumberman's  Bank  of  Portland,  Ore., 
for  $23,451  99  for  6s.  A  bid  of  par  for  6s  was  also  received 
from  the  New  First  National  Bank  of  Columbus,  Ohio. 
Denomination  $500,  except  one  bond  for  $312  12.  Date 
July  1  1906.  Interest  semi-annually  at  the  City  Treasurer's 
office  or  the  Chase  National  Bank  in  New  York  City. 

Boston,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $500,000  from  the  Old  Colony  Trust  Co. 
at  4%.     Loan  matures  Nov.  2. 

Boynton,  Ind.  Ter. — Bonds  Voted. — The  issuance  of  $10,- 

000  5%  20-year  school-building  bonds  was  authorized  at  an 
election  held  in  this  town  on  June  12.  These  bonds,  we  are 
informed,  will  have  to  be  approved  by  the  Secretary  of  the 
Interior  before  they  can  be  offered. 

Bradford,  Miami  County,  Ohio. — Bond  Sale. — On*  June  25 
the  $7,174  43/^%  coupon  refunding  bonds  described  in  V.  82, 
p.  1394,  were  awarded  to  A.  C.  Cable  for  $7,338  28  and  ac- 
crued interest.     The  bids  were  as  follows: 

A.  C.  Cable $7,338  28ISecur  Sav.Bk.&  Tr.Co.,Toledo..$7  220  00 

P.S.Briggs  &Co.  Cincinnati..  7,259  00  iLamprecht  Bros.  &  Co.,  Cleve..  7,183  10 

Bratenahl  (P.  O.  Cleveland),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  20  by  Clifford  A. 
Neff,  Village  Clerk  (Station  H,  Cleveland),  for  $1,550  5% 
coupon  boulevard-improvement  assessment  bonds.  De- 
nominations: two  bonds  for  $500  each  and  one  bond  for 
$550.  Date  May  1  1906.  Interest  May  1  and  Nov.  1. 
Maturity   $500  May  1  1911,  $500  May  1  1914  and  $550  May 

1  1917.  Certified  check  for  10%  of  the  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  is  required.  Accrued  inter- 
est to  be  paid  by  purchaser. 

Bratenahl  School  District  (P.  O.  Cleveland),  Cuyahoga 
County,  Ohio.—Bonds  Proposed.— It  is  stated  that  the  School 
Board  has  decided  to  issue  $10,000  bonds  for  building  pur- 
poses. 

Cairo,  Grady  County,  Ga..— Bond  Sale. — On  June  6.  this 
place  awarded  an  issue  of  $10,000  5%  6-15-year  (serial) 
water,  electric-light  and  town-hall  bonds  to  "The  Robinson- 
Humphrey  Company  of  Atlanta.  Denomination  $1,000. 
Date  July  1  1906.     Interest  semi-annual. 

Camden,  N.  J.— Bond  Sale.~On  June  22  the  $38,000  4% 
30-year  repaving  bonds  described  in  V.  82,  p.  1394,  were 
awarded  to  Howard  K.  Stokes  of  New  York  City  at  104.622. 
The  bids  were  as  follows: 

Howard  K.  Stokes,  New  York...I04.622  I  John  D.  Everitt  &  Co.,  N.  Y 102  375 

H.  L.  Crawford  &  Co.,  N.  Y 103.788  I  Blodset   Merritt  &  Co..  Boston..  102.27 

N.W.  Halsey  &  Co.,  New  York. -103. 0791.\dams  &  Co..  Boston ...     101.81 

R   M.  Grant  &  Co.,  New  York. ..102. 77    I  Dominick  &  Dorainick    N.  Y..    .10103 
N.  W.  Harris  &  Co.,  New  York..  102. 614 1  Hhoados  &  Co  ,  New  York. 100  893 

Camden  County  (P.  O.  Camden),  N.  3.— Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  July  11  by  the 
Board  of  Chosen  Freeholders  for  $66,000  4%  road-improve- 
ment bonds.  Bonds  will  be  coupon  in  form  or  registered, 
or  both,  at  the  option  of  the  purchaser.  Denomination 
$1,000.  Date  July  1  1906.'  Interest  semi-annually  at  the 
United  States  Mortgage  &  Trust  Co.  in  New  York  City  or 
at  the  County  Collector's  office.  Maturity  $22,000  on  July  1 
in  each  of  the  years  1916,  1921  and  1926.  Certified  check 
on  a  national  bank  for  5%  of  the  amount  bid,  payable  to 
the  County  Collector,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cape  Girardeau  School  District  (P.  O.  Cape  Girardeau), 
Cape  Girardeau  County,  Mo. — Bond  Sale. — On  June  20  the 
$20,000  41/^%  5-20-year  (optional)  coupon  school-building 
bonds  described  in  V.  82,  p.  1335,  were  awarded  to  the 
W.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon. 

Carlisle,  Cumberland  County,  Pa. — Bonds  Authorized. — 
An  ordinance  was  passed  on  June  14  authorizing  this  borough 
to  i.ssue  $8,500  4%  coupon  funding  bonds.  Denomination 
not  less  than  $100.  Date  of  bond.s  July  1  1906.  Interest 
semi-annual.  Maturity  July  1  1921  subject  to  call  on 
July  I  of  any  and  every  year  prior  to  that  date  on  sixty 
days'  notice. 

Carlyle,  S&s^s..— Debenture  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  July  5  for  $5,000  5%  debentures.  F.  J. 
Stent  is  Town  Clerk. 
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Chatfield  Township  (P.  O.  Chatfield),  Crawford  County, 
Ohio. — lioiul  OJfcring. — J*]0]jo.sals  will  be  received  until 
12  ru.  July  13  by  J.  H.  Brown,  Township  Clerk,  for  «]!t,000 
5%  pike-road  improvement  bonds.  Autlioritj'  Sections 
2835.  2836  und  2837  of  the  Revised  Stututes.  Denoniiuiition 
$500.  Date  July  1  1906.  Interest  Mareh  1  and  Se})t.  1. 
Certified  check  (or  cash)  for  .?100,  payable  to  the  Township 
Treasurer,  is  recjuircd.     Piircliaser  to  pay  accrued  interest. 

Chelan  County  School  District  No.  46  (P.  O.  Wenatchee), 
W&sh.—Bo7id  Sale— On  June  23  $12,000  4%  1-20-year 
(optional)  school-building  bonds  were  awarded  to  the 
Public  Lands  Department  of  the  State  of  Washington  at  par. 
Denomination  $1,000.  Date  June  23  190G.  Interest  semi- 
annual. 

Chelsea,  Mass. — Bonda  Authorized. — The  Board  of  Alder- 
men recently  authorized  the  issuance  of  $50,000  10-year 
street-improvement  bonds.  We  are  informed,  however, 
these  bonds  will  probably  be  taken  by  the  Sinking  Fund 
Commissioners  and  will  not  be  put  on  the  market. 

Chicago,  111. — South  Park. — Bond  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  July  2  of  the 
$1,000,000  4%  serial  coupon  bonds  mentioned  in  last  week's 
issiie,  and  which  are  to  be  offered  on  July  2.  Proposals 
will  be  received  at  4:30  p.  m.  on  that  day  by  the  South 
Park  Commis,sioners,  E.  G.  Shumway,  Secretary.  De- 
nomination $1,000.  Date  July  2  1906.  Certified  check  on 
a  Chicago  bank  for  $20,000,  payable  to  the  South  Park  Com- 
missioners is  required.  The  official  advertisement  states 
that  no  litigation  affecting  the  contemplated  issue  is  pending. 
Bidders  to  make  proposals  on  blanks  furnished  by  the  Com- 
naissioners. 

Chillicothe,  Ohio. — Bonds  Authorized. — The  City  Council 
on  May  10  passed  an  ordinance  providing  for  the  issuance  of 
$5,400"  4J^%  Poplar  Street  sewer  bonds.  Denomination 
$500,  except  one  bond  for  $400.  Date  Aug.  15  1905.  In- 
terest annual.  Maturity  ten  years,  subject  to  call  one  bond 
yearly . 

Chippewa  County  (P.  O.  Sault  Ste.  Marie),  Mich. — Bond 
Offering.- — Proposals  will  be  received  until  2  p.  m.,  July  7, 
by  John  E.  Parsille,  County  Clerk,  for  $10,000  4%  bridge 
bonds.  Securities  are  dated  June  1  1904.  Interest  semi- 
annual. Maturity  June  1  1919.  Certified  check  for  2%  is 
required.  These  securities  are  part  of  the  $25,000  bonds 
ssued-  in  1904,  of  which  $15,000  have  already  been  dis- 
posed of.     See  V.  79,  p.  643. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chippewa  Falls,  Chippewa  County,  Wis. — Bond  Offering. 
— ^Proposals  Avill  be  received  until  2  p.  m.  July  17  by  Geo. 
B.  McCall,  Mayor,  or  John  Wiley,  City  Clerk,  for  $60,000 
4%  coupon  high-school  bonds.  Denomination  $1,000. 
Maturity  twenty  years,  optional  after  ten  years.  Certified 
check  for  $1,000,  payable  to  the  Mayor  or  to  the  City  Clerk, 
is  required.  These  bonds  were  ofiered  as  1-5-year  (serial) 
bonds  on  May  1  but  were  not  sold  on  that  day.  See  V.  82, 
p.   1061. 

Chouteau  County  School  District  No.  19  (P.  O.  Zortman), 
Mont. — Bond  Offering. — Proposals  will  be  received  until 
July  9  by  the  Board  of  Trustees,  O.  P.  Zortman,  President, 
and  Ray  Gutm-ie.  Clerk,  for  $3,000  6%  3-10-year  (optional) 
bonds. 

Cincinnati,  Ohio. — Bond  Sale. — On  June  25  the  $500,000 
314%  Cincinnati  Southern  coupon  terminal  bonds  described 
in  V.  82,  p.  1226,  were  awarded  at  par  and  accrued  interest 
in  lots  of  $125,000  to  the  First  National  Bank,  Third  National 
Bank,  Fifth  National  Bank  and  the  Citizens'  National 
Bank,  all  of  Cincinnati. 

Cincinnati  (Ohio)  School  District. — Bond  Sale. — On  June 
25  the  $250,000  3.65%  40-year  coupon  school  bonds  de- 
scribed in  V.  82.  p.  1281,  were  awarded  to  the  Union  Savings 
Bank   &  Trust  Co.,  of  Cincinnati.     No  other  bidde^. 

Cleveland,  Ohio.^ — Bond  Election. — According  to  loc^l  re- 
ports a  proposition  to  issue  $700,000  viaduct  bonds  wiU  be 
submitted  to  vote  on  Aug.  16. 

Colchester  South,  Essex  County,  Ont. — Dehcyiiure  Offer- 
ing.— Proposals  will  be  received  until  6  p.  m.,  Julj^  10,  by 
Jas.  H.  Brown,  Township  Treasurer  (P.  O.  Box  86,  Harrow, 
Ont.),  for  $4,948  50  5%  1-10  year  serial  drainage  deben- 
tures.    Intertst  annual. 

College  Hill,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  13  by  F.  R. 
Strong,  Village  Clerk,  for  ,^9,000  4%  coupon  refunding 
town-hall  bonds.  Authority  Section  2701  of  the  Revised 
Statutes  and  Section  96  of  the  Municipal  Code.  Denomina- 
tion $500.  Date  April  1  1906.  Interest  semi-anmialjy  at 
the  Citizens'  National  Bank  in  Cincinnati.  Maturity  $500 
yearly.  Bonded  debt,  including  this  issue,  $90,632  88. 
Assessed  valuation  for  1906,  $673,310.  These  are  the  same 
bonds  awarded  on  April  9  to  Weil,  Roth  &  Co.  of  Cincinnati, 
but  this  sale  was  never  consummated  owing  to  a  misunder- 
standing as  to  the  maturity. 

Concord,  Mass. — Temporary  Loan. — This  place  recently 
borrowed  $10,000  from  Jose,  Parker  &  Co.  of  Boston  at 
4.55%  discount.     Loan  runs  for  six  months. 


Condon,  Gilliam  County,  Ore. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  July  2  Vjy  C.  H.  Horner,  City 
R(.'corder,  for  $17,000  6%  gold  coupon  water  bonds.  De- 
nomination $500.  Date  Aug.  1  1906.  Interest  semi- 
annually at  the  office  of  Kountze  Bros,  in  New  York  City 
Maturity  Aug.   1  1926. 

Conneaut,  O'in.o.—Bond  Sale.— On  June  2i,$600  5%  Depot 
Street  sidewalk  bonds  were  awarded  to  the  Sinking  Fund 
Trustees . 

Cooper,  Delta  County,  Texas. — Bonds  Registered.— rOn 
June  12  $13,600  5%  10-40-year  (optional)  sehool-house 
bonds  dated  April  10  1906  were  registered  by  the  State 
Comptroller. 

Courtland,  Southampton  County,  Va. — Bond  Offering. — 
Pru{)o.sals  will  be  received  until  12  m.,  July  1,  by  W.  J. 
Sebrell  Jr.,  Mayor,  for  $5,000  6%  registered  school-house 
bonds.  Denomination  $500.  Date  July  10  1906.  Interest 
annually  at  the  People's  Bank  in  Courtland.  Maturity 
$2,000  in  one  year,  $2,000  in  two  years  and  $1,000  in  three 
years.  No  bonded  debt  at  present.  These  are  the  same 
bonds  offered  but  not  sold  on  June  1 . 

Crawford  County  Eoad  District  No.  1  (P.  O.  Bucyrus), 
Ohio.— Bond  Sale.— On  June  26  the  $20,000  5%  .12-year 
coupon  road  improvement  bonds  described  in  V.  82,  p. 
1395,  were  awarded  to  the  Second  National  Bank  of  Bucyrus 
at  109.50.     Following  are  the  bids: 

Second  Nat.  Bank,  Uucjtus._S21. 900  00 i I>amprecht  Bros.  &  Co..  C;n--Sei.322  00 
Well,  Roth  &Co..Ciuciiinali..  21,770  OOlBucvrus  Citv  Bk.,  Bucyrus.-.  21,308  00 
Denison  &  I-anisworth.  CRve.  21,614  OOjHaydcn,  Miller  &Co.,  Cleve..  21  307  00 
Sea.songood  &  Mayor.  Cincin._  21.533  20  Otjs  &  Hough.  Cleveland.,---  20,701  25 
Emery,  Anderson  &  Co.,  Cleve^  21,400  0018  A.  Kean,  Chicago * 20,110  00 

Bonds  are  dated  July  1  1906. 

Crowley  Independent  School  District,  Tarrant  County, 
Texas. — Bonds  Registered. — On  June  23  the  State  Comp- 
troller registered  the  $6,600  5%  20-40-year  (optional)  coupon 
school-building  bonds  offered  on  June  15.  For  description 
of  these  securities  see  V.  82,  p.   1395. 

Cumberland  County  (P.  O.  Portland),  Me. — BondLOffering . 
— Proposals  will  be  received  imtil  12  m.  to-day  (June  30) 
by  the  County  Commissioners  for  $250,000  3J^%  coupon 
court-house  bonds.  Authority,  Chapter  213,  Law^s  of  1903, 
as  amended  by  Chapter  355,  Laws  of  1905.  Denomina- 
tion $1,000.  Date  June  1  1906.  Interest  semi-annually  at 
the  County  Treasurer's  office.  Maturity  fifteen  years. 
Bonds  are  tax-exempt.  "Purchasers  may  be  required  to 
deposit  with  the  County  Treasurer  2%  of  the  amount  awarded 
to  him  within  forty-eight  hours  after  such  awards."  The 
county  has  no  bonded  debt  at  present.  Assessed  valuation 
for  1904,  $78,581,444. 


Custer  County  (P.  O.  Custer),  S.  D. — Price  Paid  forBonds. 

—We  are  informed  that  the  $20,000  5%  10-20-year  (optional) 
refunding  bonds  mention  of  which  was  made  in  last  week's 
issue  were  awarded  at  par  to  local  parties.  Denomina- 
tion $500.  Date  May  10  1906.  Interest  May  and  No- 
vember. 

Cuyahoga  Falls,  Summit  County,  Ohio. — Bonds  Author- 
ized.— It  is  stated  that  the  Town  Council  has  authorized  the 
issuance  of  $4,500  water-works  bonds. 

Dannemora  School  District  No.  1  (P.  O.  Daniiemora), 
Clinton  County,  N.  Y. — Bond  Offering. — Proposals  were 
asked  for  until  7  p.  m.  j^esterday  (June  29)  by  J..  Scott 
Nichols,  Clerk  Board  of  Education,  for  $4,500  3^^%  coupon 
school-house  improvement  bo'nds.  Denomination  $250. 
Date  July  25  1906.  Interest  semi-annually  in  Plattsburg. 
Bonded  debt,  this  issue.  The  result  of  this  offering  was. 
not  known  at  the  hour  of  going  to  press. 

Deal  (P.  O.  Deal  Beach),  N.  J. — Bond  Sale. ^Oh  June  25 
the  $130,000  43-^%  25-year  coupon  beach  improv.ement; 
bonds  described  in  V.  82,  p.  1454,  were  awijrded  to  How.ard 
K.  Stokes  of  New^  York  City  at  101.312.  Securities  are 
dated  July  2  1906. 

Dufur,  Wasco  County,  Ore. —  Bond  Of fering .—-Froposals 
will  be  received  until  July  6  by  the  Board  of  Water  Commis- 
s'oners  for  $7,000  water  bonds  at  not  exceeding  8%  interest. 
Denominations  $1,000  and  $750.  Interest  annual.  Ma- 
turity $1,750  in  10  years,  $1,750  in  15  years,  $1,750  in  20 
years  and  $1,750  in  25  years.  Milton  O'Brien  Ss  Sefcretary 
of  the  Board. 

Eaton,  Preble  County,  Ohio. — Bond  Sale. — On  June  23 
the  $3,000  4%  coupon  street-improvement  bonds  described  in 
V.  82,  p.  1395,  were  awarded  to  the  Eaton  National  Bank 
of  Eaton  for  $3,026  50  i^nd  accrued  interest.  A  bid  of 
$3,022  80  was  also  received  from  ihe  Preble  County  National 
Bank.     Securities  are  dated  June  23   1906. 

Ecru,  Pontotoc  County,  Miss. — BondLOffering. — Proposals 
will  be  received  until  July  3  hy  M.  W. 'Andrew,  Mayor,  and 
B.  O.  Garner,  Village  Clerk,  for  $4,000  5%  5-20-year  (op- 
tional) bonds.  Denoraiaation  $500.  Date  July  1  1906. 
Interest  annual.  Certified  check  for  $200,  payable  to  the 
Village  Treasurer,  is  required. 

Edinburg,  SheBandoah  Coimty,  Va. — Bond  Offering. — 
Geo.  E.  IrWisi,  Town  Clerk,  will  offer  at  private  sale  from 
July  1  to  Jul V  15  $20,000  coupon  water  bonds.  Denomina- 
tion $500.  Date  Julv  15  1906.  Interest  Januai'v  and  July 
in  Edinburg.  Maturity  July  15  1936,  $5,000  being  subject 
to  call  after  July  15  1926.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1906,  $125,000.  These  are  the  same,  securities 
offered  without  success  as  4%s  on  June  7.       •      •• 
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Ellicott  Union  Free  School  District  No.  6,  Chautauqua 
County,. N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  10  a.m.,  July  16,  by  F.  T.  Merriam  (P.  O.  Falconer) 
for  $84,200  -4%  school-building  bonds.  Authority,  Sec- 
tion 10,  Title  8,  of  the  Consolidated  School  Law  and  Chapter 
482,  Laws  of  1906.  Denomination  $1,710.  Date  Jan.  1 
1906.  Interest  May  1  and  Nov.  1  in  New  York  City. 
Maturity  $1,710  yearly  on  Nov.  1  from  1906  to  192.5  inclu- 
sive. Certified  check  for  $100,  payable  to  E.  H.  Sample, 
Treasurer,  is  required.  Official  advertisement  states  that 
there  is  no  controversy  threatened  or  pending,  and  that  the 
district,  has  never  defaulted  on  its  principal  or  interest. 
Bonded  debt,  this  issue.  Assessed  valuation  for  -1905, 
$057,5.')5. 

Eaeter  School  District  No.  20  (P.  O.  Exeter),  Fillmore 
County,  Neb. — Bojid  Offering. — -Proposals  will  be  received 
until  8:30  p.  m.,  July  2,  by  T.  S.  Blouch,  Clerk  Board  of 
Education,  for  $5,000  4%  coupon  building  bonds.  De- 
nomination: 10  bonds  of  $100  each,  4  bonds  of  $500  each 
and  2  bonds  of  $1,000  each.  Date  July  2  1906.  Interest 
annually  on  June  1  at  the  fiscal  agency  of  the  State  in  New 
York  City.  Maturity  ten  years,  subject  to  call  after  three 
years.  Bonded  debt,  this  issue.  Assessed  valuation  for 
1905,  $225,593. 

Femdale  Union  High  School  District  <P.  O.  Ferndale), 
Humboldt  County,  Cal. — Bond  Sale. — On  June  11  the 
$10,000  5%  gold  high-school-building  bonds  described  in  V. 
82,  p.  1062,  were  awarded  to  N.  H.  Falk  of  Areata,  Cal.,  at 
103.50.     The  bids  were  as  follows: 

N.  H.  Falk.  Areata S10,3501  Ferndale  Bank,  Ferndale $10,000 

Los  Angeles  Trust  Co .,  Los  Angeles  10,033  I 

Fishkill  Union  Free  School  District  No.  5  (P.  O.  Mattea- 
wan),  Dutchess  County,  N.  Y. — Bond  Sale. — On  June  25 
the  $31,600  l-20-3rear  (serial)  registered  school-building 
bonds  described  in  V.  82,  p.  1455,  were  awarded  to  Isaac  W. 
Sherrill  of  Poughkeepsie  at  par  and  accrued  interest  for 
43^  per  cents. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.,  July  20,  by  the 
County  Commissioners  for  $3,900  6%  Maize  Free  Turnpike 
road-improvement  bonds.  Authority,  Sections  4925  and 
4928  of  the  Revised  Statutes.  Denominations:  $300,  $3-50 
and  $700.  Date  Aug.  1  1906.  Interest  semi-annually  at 
the  county  treasury.  Maturity  on  Aug.  1  as  follows: 
$1,2Q0  in  1907,  $1,300  in  1908  and  $1,400  in  1909. 

.Bond  Sale. —On  June  14  the  $3,000  6%  coupon  Dellinger 
Free  Turnpike  road-improvement  bonds  described  in  V.  82, 
p.  1169,  were  awarded  to  the  Security  Savings  Bank  &  Trust 
Co.  of  Toledo  for  $3,132  50. 

Fxederickton,  N.  B. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  July  15,  by  I.  R.  Golding,  City  Trea.s- 
urer,  for  $40,000  4%  coupon  sewerage  bonds.  Denomina- 
tion $500.  Date  July  15  1906.  Interest  January  and  July 
at  the  office  of  the  Cit}''  Treasurer.     Maturity  forty  years. 

Genoa,  Ottawa  Coimty,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  2  by  Phillip  E.  Manner, 
Village  gierk,  for  $1,400  5%  park  bonds.  Authority  Sec- 
tions 2835,  2836  and  2837  of  the  Revised  Statutes.  Denomi- 
nation $100.  Date  July  2  1906.  Interest  annual.  Matur- 
ity Sept.  2  1911.  Certified  check  for  $50,  payable  to  the 
Village. Clerk,  is  required.  Accrued  interest  to  be  paid  bj^ 
purchaser. 

Gilliam  School  District  (P.  O.  Gilliam),  Saline  County, 
"Ho.— Bonds  Not  Sold. — No  disposal  was  made  on  June  22 
of  the  $7,000  5%  1-20-year  (serial)  coupon  school  bonds 
described  in  V.  82,  p.  1455.      Bonds  are  dated  June  15  1906,. 

Good"water,  Coosa  County,  Ala. — Bonds  Not  Sold. — No 
sale  was  made  on  Juno  15  of  the  $10,000  5%  20-year  coupon 
electric-light  bonds  described  in  V.  82,  p.  1282.  These  bonds 
arc' now  being  offered  at  private  sale. 

Grangeville,  Idaho  County,  Idaho. — Date  of  Bonds. — We 
are  informed  that  the  date  of  the  $30,000  5%  10-20-year 
(optional)  gold  coupon  water- works  bonds,  awarded  as 
stated  last  week  to  S.  A.  Kcan  of  Chicago,  is  May  1  1900. 

Greenrifle,  Butler  County,  Ala. — Bo7id  Offering. — Further 
detaiLs  are  at  hand  relative  to  the  offering  on  July  16  of  the 
f  10, 000  seWQi-age  and  $20,000  street-improvement  5% 
coupon  bonds  mention  of  which  was  made  in  V.  82,  p.  1455. 
Proposals  will  be  received  until  4  p.  m.  on  that  day  by  J.  J. 
McMulIan,  Ma3'or.  .Authority,  Acts  of  1903,  page  59. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  Hanover  National  Bank  in  New  York  City. 
Maturity  Jan.  1  1937.  Bonds  arc  exempt  from  taxation. 
Certified  check  for  10%  of  amount  bid,  payable  to  Thos.  W. 
Pcagler  City  Treasurer,  is  required.  Bonded  debt,  not  in- 
cluding this  issue,  .$35,000.  .A-!ses.scd  valuation  for  1906, 
$1,200,000.     . 

Greenwood,  W.3S.— Bond  Sale.— On  June  20  the  $30,000 
5%  improvement  bonds  described  in  V.  82,  p.  1336,  were 
awarded  to  the  Robinson-Humphrey  Co.  of  Atlanta  at 
104.083  and  accrued  interest.     Following  arc  the  bids: 

Roblimon-TIumphroy  Co.,  Atlan.$31,225IKmery.  Aiulerson  &.Co.,  Cleve...$30,l.').5 

Weil,  Kotli  ct^o..  Cincinnati 31,0I0|W.J   Hayes  &  Sons,  Cleveland.-  30,021 

Sea-soPKOort  &  Mayer,  CIndnnati.  ;i0.5;iG| 

Hamilton,  Ont.— Debenture  Sale. — On  June  21  the  three 
issues  of  4%  debentures  aggregating  $178,443  94  and 
described  in  V.  82,  p.  1336,  were  awarded  to  the  Bank  of 
Hamilton  for  $177,312.      Following  are  the  bids: 

Bank  ot  namllton 177.3421  W  r.  Brent 174.139 

AemilHis  .farvl.s  ftCo., Toronto  ..170.8141  Wood,  (lundy  <feCo.,  Toronto...  173.6S4 


Hempstead  Union  Free  School  District  No.  20  (P.  O.  Lyn- 
brook),  Nassau  County,  N.  Y. — Bond  Sale. — On  June  23  the 
$10,000  4%  registered  school-building  bonds  described  in 
V.  82,  p.  1396,  were  awarded  to  the  Bank  of  Rockville  Centre 
at  101.64. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Sale. — On 
June  19  the  seven  issues  of  4  3^%  coupon  road-improvement 
bonds  aggregating  $82,500  and  described  in  V.  82,  p.  1396, 
were  awarded  to  Hoehler  &  Cummings  of  Toledo  on  a  basis 
of  about  4.15%. 

Horseheads  Union  Free  School  District  No.  10  (P.  O. 
Horseheads),  Chemung  County,  N.  Y. — Bond  Sale. — On 
June  22  the  $18,000  4%  registered  school  building  bonds 
described  in  V.  82,  p.  1396,  were  awarded  to  the  People's 
Savings  Bank  of  Yonkers  at  100.21.  Securities  are  dated 
June  1  1906. 

Houston,  Minn. — Bond  <SaZe.— This  town  recently  awarded 
$1,150  5%  road  and  bridge  bonds  to  the  Citizens'  State  Bank 
of  Houston,  Minn.,  at  par. 

Houston,  Tex. — Bonds  Voted. — The  election  held  June  21 
to  vote  on  the  question  of  issuing  the  $434,700  5%  40-year 
bonds  for  the  purpose  of  acquiring  the  sj^stem  of  the  Houston 
Water  Company,  resulted  in  a  vote  of  480  to  48  in  favor  of 
that  proposition.  The  conditions  under  which  this  transfer 
will  be  made  are  stated  in  V.  82,  p.  1396. 

Inglewood  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale.— On  June  18  $50,000  5%  1-20-year  (serial) 
school-building  bonds  were  awarded  to  the  Los  Angeles 
Trust  Co.  of  Los  Angeles  at  102.05.  Denomination  $2,500. 
Date  June  4  1906.     Interest  annual. 

Innisfail,  Alb. — Debentures  Not  Sold — Debenture  Offering. 
— All  bids  received  on  June  1  for  the  $8,000  5%  improve- 
ment debentures  offered  on  that  day  were  returned  unopened. 
We  are  informed  that  this  was  done  because  it  was  decided 
to  increase  the  amount  to  $19,000,  the  additional  $11,000 
to  be  used  for  fire  apparatus,  &c.  Proposals  for  the  entire 
issue  of  $19,000  will  now  be  received  until  July  2. 

Jackson  County  School  District  No.  5  (P.  O.  Scranton), 
Mo. — Bonds  Registered. — The  State  Comptroller  recently 
registered  an  issue  of  $10,000  5%  20-year  school  bonds. 

Jackson  Township  (P.  O.  Crestline),  Crawford  Coimty, 
Ohio. — Bond  Sale. — On  June  25  the  $4,500  6%  coupon 
road-improvement  bonds  described  in  V.  82,  p.  1336,  wei'e 
awarded  to  the  First  National  Bank  of  Crestline  at  123  and 
accrued  interest.     Following  are  the  bids: 

First  N.at.  Bank,  Crestline S5..53.5  OOillayden.  Miller  &  Co.,  Cleve... $4,975  00 

Seasons;ood  &  Mayer,  Cincin_..  5.252  OOlOtla  &  Hough,  Cleveland 4.883  75 

Weil    Roth  <t  Co..  Cincinnal-;..  5.175  00 IF.  L.  Fuller  &  Co.,  Cleveland.-  4,635  00 
Secur.  Sav.Bk.&  Tr.  Co.,  Toledo  5,130  00 1 

Jameson,  Itasca  County,  Minn. — Bond  Sale. — We  have 
just  been  advised  that  the  $10,000  6%  20-year  road  and 
bridge  bonds  described  in  V.  82,  p.  1001,  were  awarded  on 
May  31  to  the  Commercial  Investment  Co.  of  Duluth  at  par. 

Jasper  County  (P.  O.  Rensselaer),  Ind. — Bond  Offering.— 

S.  R.  Nichols,  County  Treasurer,  will  offer  at  public  auction 

1  p.  m.,  July  10,  the  following  bonds: 

S74  500  53^ %  Iroquois  Ditch  No.  402  assessment  bonds.  Denomination  S500 
Date  May  1  1906.  Maturity  S7.500  yearly  from  May  1  1908  to 
May  1  1916  inclusive  and  S7.000  May  1  1917.  Deposit  of  $2,500 
required 

13  000  45^  %  RoDert  Parker  (Marion.  .Tordan  and  Carpenter  Townships)  ro.ad 
bonds.  Denomination  SG50.  Date  Aug.  1  1906.  Maturity  $650 
each  six  montiis  from  Mav  15  1907  ;o  Nov.  15  1910  inclusive.  Pur- 
chaser to  pay  accrued  interest.     Deposit  of  $400  required. 

80  000  4H%  John  A.  Knowlton  (Marion  TowuslUp)  road  bonds.  Denomina- 
tion $1  000.  Date  Aug.  1  1906.  Matm-ity  .?2,000  each  six  months 
from  May  15  1907  to  Nov.  15  1916  inclusive.  Purchaser  to  pay  ac- 
crued interest.     Deposit  ot  §500  required. 

Interest  semi-annually  at  the  First  National  Bank  of 
Rensselaer. 

Kalamazoo,  Kalamazoo  Coxmty,  Mich. — Bonds  N^ot  Sold. 
— Local  reports  &ti\t?.  that  no  satisfactory  bids  were  received 
on  June  18  for  the  thrt^e  issues  of  4%  improvement  bonds 
aggregating  $171,500  and  described  in  V.  82,  p.  1396. 

KaUspell,  Flathead  County,  Mont. — Bond  Sale. — On  June 
23  the  $20,000  41-^%  roupou  refunding  bonds  described  in 
V.  82,  p.  1390,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  at  101.27  and  accrued  interest.  A  bid  of  par  was 
also  n^'ived  from  the  First  National  Bank  of  Kalispell. 

Kimble  County  Common  School  District,  Tex. — Bonds 
Registered.— T\u)  State  Comptroller  registered  $5,000  5% 
15-20-vear  (optional)  bonds  of  this  district  on  June  6.  Date 
of  bonds  April  10  1906. 

Knox  County  School  District  No.  13  (P.  O.  Creighton), 
^eh.—Bond  Sale— On  June  8  the  $20,000  5%  coupon 
.school-house  bonds  described  in  V.  82,  p.  1336,  were  awarded 
to  the  Lincoln  Safe  Deposit  &  Trust  Co.  of  Lincoln  for 
$20,. 501. 

L'Anse  Township  School  District  (P.  O.  L'Anse),  Baraga 
County,  Mich.— Z^o/u/  Sale— On  June  25  $20,000  5%  school- 
l)uilding  bonds  were  awarded  to  the  Thos.  J.  liolgcr  Co.  of 
Chicago. 

La  Crosse  School  District,  Whitman  County,  Wash. — 
Bond  Sale. — An  issue  of  $4,000  building  bonds  of  this  dis- 
trict was  awarded  on  June  2  to  the  State  of  Washington  at 
l)ar  for  4}^  per  cents.  Denomination  $1,000.  Date  June  2 
1906.  Interest  annual.  Maturity  ten  years,  subject  to 
call  after  one  year. 

La  Mesa  School  District,  Santa  Barbara  County,  Cal. — 

and  Sale.  — On  June   18  $3,500  5%   1-7-year  (serial)  lionds 

isere  awarded  to  Geo.   S.  Edwards  for  .$3,525.     A  bid  of 
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$3,500  was  also  received  from  the  W.  R.  Staats  Co.  of  Pasa- 
dena. Deuoinination  $500.  Date  June  4  1906.  Interest 
annual. 

Lansing',  Mich. — Bond  Offering. — Proposals  will  bo  re- 
ceived until  7:.'iO  p.  m.  Jul}'  9  by  Myles  F.  Gray,  City  Clerk, 
for  $54,808  street-improvement  bonds.  Interest  annual. 
Maturity  $11,000  yearly  from  Dec.  1  1907  to  Dec.  1  1909 
inclusive,  $11,000  Dec.  1  1911  and  $10,898  Dec.  1   1912. 

Lawrence,  Mass. — Bond  Sale. — On  June  25  the  $00,000 
water  and  $50,000  fire-protection  4%  30-year  coujjon  bonds 
described  in  V.  82,  p.  1456,  were  awarded  to  Merrill,  Old- 
ham ik  Co.  of  Boston  at  106.439  and  accrued  interest.  The 
following  bids  were  received: 

Merrill,  Oldham  &  Co  ,  Hoston...lor),439|  N.  W.  Harris  &Co..  Boston 104.279 

R.  L.Day  &Ci)  .Boston 105.0491  Denlson  &  Farnsworth,  Boston..  104. 0()7 

Blodeot.  Merritt  &  Co  ,  Boston..  105 .070  Geo.  A.  Fernald  <fe  Co.,  Boston.. 104 .017 

Estabrook  &  Co.,  Boston 105.071   Adams  &  Co.,  Boston 103.010 

Blake  Bros.  &  Co..  Boston 104.91G|E.C.  Stanwood  &  Co.,  Boston. ..102.070 

Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Sale. — 
On  June  28  the  $130,000  4%  coupon  court-house  bonds 
described  in  V.  82,  p.  1397,  were  awarded,  it  is  stated, 
$10,000  to  George  M.  Gray  of  Ironton  at  104.51,  $78,000 
to  the  First  National  Bank  of  Ironton  at  103.60  and  $22,000 
to  Breed  &  Harrison  of  Cincinnati  at  103.01. 

Leaksville,  Rockingham  County,  N.  C. — Bond  Sale. — On 
June  8  the  $10,000  5%  40-year  paving  bonds  described  in 
V.  82,  p.  1228,  were  awarded  to  C.  B.  Keesee  at  par. 

Leesburg,  Loudoun  County,  Va. — Bond  Sale. — On  June  19 
$25,000  43^%  20-year  water- works  bonds  were  awarded,  it 
is  stated,  to  N.  W.  Harris  &  Co.  of  Chicago  for  $25,175. 
Securities  are  dated  Aug.  15  1906.     Interest  semi-annual. 

Lennox  and  Addington  County  (P.  O.  Napanee),  Ont. — 
Debenture  Offering. — Proposals  will  be  received  until  4  p.  m. 
July  4  by  W.  G.  Wilson,  County  Clerk,  for  $9,000  4% 
debentures  maturing  July  1  1911  and  $9,000  4%  debentures 
maturing  July  1  1912.     Interest  annually  on  July  1. 

Lincoln,  Neb. — Bids  Rejected. — Bond  Offering. — All  bids 
received  on  June  11  for  the  $50,000  4%  coupon  refunding 
bonds  described  in  V.  82,  p.  1228,  were  rejected.  These 
bonds  are  being  re-offered,  and  proposals  will  be  received 
until  4  p.  m.,  July  23,  for  bond«  bearing  interest  at  not  ex- 
ceeding 4^4%- 

Lisbon,  Conn. — Bond  Sale. — This  place,  it  is  stated,  has 
awarded  $28,000  4%  30-year  refunding  bonds  dated  July  1 
1906  to  S.   P.  Townsend  of  Hartford  at  par. 

Los  Angeles,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.,  July  2,  by  H.  J.  Lelande,  City  Clerk, 
for  the  $287,500  4%  1-40-year  (serial)  coupon  main  and 
lateral  sewer  bonds  voted  on  May  17.  Denominations:  240 
bonds  of  $1,000  each,  80  bonds  of  $500  each  and  40  bonds  of 
$187  50  each.  Date  July  2  1906.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Bonds  will  be  certified 
as  to  genuineness  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City  and  their  legality  will  be  approved  by 
Messrs.  Dillon  &  Hubbard,  New  York  City.  Certified 
check  for  2%  of  the  bonds  bid  for,  payable  to  the  City  Clerk, 
is  required.     Purchaser  to  pay  accrued  interest. 

Louisburg,  Franklin  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  July  28,  for  $12,000 
5%  coupon  electric-light-plant  bonds.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annual.  Maturity  twenty 
years.  Frank  S.  Spruill  is  Attorney  for  the  Board  of  Com- 
missioners. 

Madill,  Ind.  Ter. — Bojids  Voted. — The  election  June  19 
resulted  in  a  vote  of  222  to  36  in  favor  of  issuing  the  $40,000 
5%  20-year  water-works  bonds  mentioned  in  V.  82,  p.  1228. 
Date  of  sale  not  yet  determined. 

Manistee,  Manistee  County,  Mich. — Bond  Sale. — On 
June  15  the  $58-000  4%  coupon  paving  bonds,  a  description 
of  which  was  given  in  V.  82,  p.  1283,  were  awarded  to  Sands 
&  Burr  of  Manistee  at  100.247  and  accrued  interest.  The 
bids  were  as  follows: 

Sands  &  Burr,  Manistee $58,143  42  IE.  H.  Rollins  &  Sons,  Chicaq:o.S54,S25  00 

Albert  Klcybulte  &  Co.,  Cin..  58,580  00 1  First  National  Bank.  Mani.stee  52  200  00 
Rudolph  Kleybolte&  Co  ,Chic.,58,068  001  Thos.  J.  Bolger  &  Co.,   Chi- 

I     eago  (tor    19.500  bonds)...   18,825  00 

Manitowoc,  Wis. — Bids. — Following  are  the  bids  received 
on  June  18  for  the  $50,000  4%  harbor-improvement  bonds 
awarded,  as  stated  last  week,  to  the  National  Bank  of 
Manitowoc: 

National  Bank  of  Manitowoc. $50,121  00  IE.  H.  Rollins  &  Sons,  Chicago. S50  035  00 
N.  W.  Harris  &Co.,  ChicagOL.   50.049  40 1 

Marlinton,  Ppcahontas  County,  W.  Va. — Bond  Election. — 
An  election  will  be  held  in  this  city  about  July  1  to  vote 
on  a  proposition  to  issue  $15,000  6%  street  and  sewer  bonds. 

Massachusetts. — Bond  Sale. — On  June  28  the  fourteen 
issues  of  33^%  gold  bonds  aggregating  $3,697,000  and 
described  in  V.  82,  p.  1456,  were  awarded  to  R.  L.  Day  & 
Co.  and  Estabrook  &  Co.  of  Boston  for  their  joint  bid  of 
103.09.     The  bids  were  as  follows: 

R.  L.  Day  &  Co.,  Bostonlall  or  I  Merrill 

and  Estubrook&CoHos. I    none. .103.09    Oldham 
Blodcett.  Merritt  &  Co.,  Boston  1     &  Co. 

(for  $1,350,000  water  loan) 102.311    Boston 

Blake    Bros.    <t   Co.,    Boston    (for  | 

$1,000,000  Mctrop.  water  loanJ.102.0C 
Frank  H.  Thomas,  Trusloe   E.stale 
£  •  of  C .  Edward  French  (tor  S12,000 

due  1918,  1921,  1935) ..101.001 

Correction. — We  are  advised  that  the  maturity  of  the 
$1,350,000  33^%  gold  metropolitan  water  loan  is  Jan.  1  1946, 
not  Jan.  1  1943  as  stated  last  week. 


$75,000  epileptics  loan. .101.28 
404,000  hospital  loan...  101. 28 

300,000  park  loan 102.78 

1 000. OOO     Charles    River 

I     basin  loan 102.08 


Mays  Landing,  Atlantic  County,  N.  J. — Bond  Election. — 
Reports  state  that  tin-  Township  Committee  has  called  an 
election  to  be  held  July  10  to  vote  on  the  question  of  issuing 
$25,000  water- works  bonds. 

Medford,  Mass. — Temporary  Loan. — This  place  recently 
borrowed  $50,000  for  eight  months  from  Blake  Bros.  &  Co. 
of  Boston  at  4.02%  discount. 

Milford  School  District  No.  169  (P.  0.  Milford),  Iroquois 

County,  111. — Jiond  Offering. — Proposals  will  be  received 
until  8  p.  m.,  July  2,  by  W.  L.  Aurand,  Clerk  Board  of  Edu- 
cation, for  the  $10,900  5%  coupon  school-building  bonds 
voted  on  June  9.  Authority,  Article  9,  Section  215,  Statutes 
of  1901.  Denomination  $1,000,  except  one  bond  for  $900. 
Date  Aug.  1  1900.  Interest  annual.  Maturity  one  boncl 
yearly  beginning  in  1914.  Bonded  debt,  this  issue.  As- 
sessed valuation  for  1905,  $218,724. 

Montclair,  N.  J. — Bond  Sale. — On  June  25  the  $100,000 
33^%  25-year  gold  park  bonds  described  in  V.  82,  p.  1228, 
were  awarded  to  AVm.  B.  Dixon,  S.  Wright  and  D.  M. 
Sawyer  at  par  and  accrued  interest. 

Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Colo. — Bonds  Not  Sold. — No  satisfac- 
tory bids  were  received  on  June  15  for  the  $556,500  6%  irri- 
gation bonds. described  in  V.  82,  p.  1228. 

Montreal,  Que. — Bond  Offering. — Proposals  will,  be  re- 
ceived until  2  p.  m.  July  6  by  the  City  Clerk  for  ^300, 000 
4%  gold  registered  stock  of  $100  or  multiples  or  coupon 
bonds  of  from  $100  to  $1,000.  Securities  are  issued  to  carry 
on  public  works  as  provided  for  by  the  Act  of  the  Legisla- 
ture of  Quebec,  62  Vict.,  Chapter  58,  Sec.  344.  Interest 
May  1  and  Nov.  1  at  the  office  of  the  City  Treasurer  or  at 
the  Bank  of  Montreal  in  New  York  City.  Maturity  May  1 
1946.  Deposit  of  2%  of  loan  bid  for  required  on  application 
and  the  remaining  98%  on  or  before  July  20.  Bonds  may 
be  converted  into  registered  stock  at  any  time.  W.  Robb 
s  City  Treasurer. 

Morgan  County  School  District  No.  3  (P.O.  Fort  Morgan), 
Col. — Bond  Offering. — Proposals  will  be  received  until 
6  p.  m.,  July.  14,  by  L.  C.  Baker,  Secretary,  for  $25,000  5% 
school-building  bonds.  Denomination  $500.  Date  July  1 
1906.  Interest  semi-annual.  Maturity  fifteen  years,  sub- 
ject to  call  after  five  years.  Accrued  interest  to  be  paid  by 
purchaser.     Certified  check  for  $2,000  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mount  Penn,  Berks  Coimty,  Pa. — Bond  Offering. — Pro- 
posals will  be  received 'Until  July  2  by  George  T.  Brown, 
Borough  Secretary,  for  the  $10,000  43^%  coupon  improve- 
ment bonds  voted  on  May  15.  Denomination  $100.  Date 
July-  1  1906.  Interest  annually  in  Mount  Penn.  Maturity 
$1,800  in  1911,  $2,000  in  1916  and  $6,200  in  1920.  Bonds 
are  exempt  from-  taxation.  Certified  check  for  $250  re- 
quired. Bcjnded  debt,  including  this  issue,  $12,300.  As- 
sessed valuation,  $335,000. 

Muscatine  County  (P.  O.Muscatine),  Iowa. — Bond  Offer- 
ing .—Froposals  will  be  received  until  9  a.  m.  July  2  bj'  A.  S. 
Lawrence,  County  Auditar,  for  $21,000  6% "  Drainage  Dis- 
trict No.  2  bonds.  Denomination  $500.  Maturity  five  years, 
subject  to  call  at  any  time.  Successful  bidder  to.  furnish 
blank   bonds. 

Nanticoke,  Luzerne  County,  Pa. — Bonds  Voted. — This 
borough  on  June  5  authorized  the  issuance  of  the  $75,000 
43^%  coupon  funding,  refunding,  sewer  and  street-improve- 
ment bonds  described  in  V.  82,  p.  1283,  by  a  vote  of  916 
to  190.  Denominations  $500  and  $1,000.  Date  Aug.  1 
1906.  Interest  semi-annual.  Maturity  on  Aug'.  1  as  fol- 
lows: $16,000  in  1911,  $11,000  in  1916,  $12,000  in  1921, 
$13,000 in  1926,  $14,000  in  1931  and  $15,000  in  1936.  Bonds 
are  tax-exempt. 

Newark,  Licking  County,  Ohio. — Bids. — The  following 
bonds  were  offered  on  June  25: 

$16,500  5%  Locust  Street  paving  as.sessment  bonds 
4.170  5%  Woods  Avenue  paving  a-ssessment  bonds. 
2.130  5%  Stiinsberry  Street  paving  assessment  bonds. 
3,000  5%  Gay  Stree^  sewer  a.ssessment  bonds. 

The  bids  received  are  given  below: 

$16,500  S4.170  $2,130  S3. 000 

LorustSt.    Woods  Ave.  Statisberry      Gay  St. 

no»ds.  Bonds.       St.  BoiuLi        Bonds. 

Hai'den.  Miller  &  Co.,  Cleveland $17,107  50     $4,312,50     $2  502  50     $3.139  50 

F^raiiklin  National  Band.  Newark 4,334  00       2.233  00       3,160  00 

SecuritvSav  Band  <fe  Tr  Co.,  Toledo  17.087  50  4.270  00  2.160  00  3,150  00 
New  First  National  Bank,  Columl)us.    17.077  50       4.294  10       2.183  25       3,120  00 

Weil,  Roth  &Co  .Cincinnati .   17  070  00       4.300  00 3.10000 

W.J.  Hayes  <fc  Sons.  Cleveland  (for  the  Jour  is.sues.  $25,800) $26,656  00 

LickmgCo  Bank  &  Trust  Co.,  Nfwark  (for  the  four  issues  $25,800)..  26,310  00 
Channing  Thompson    Newark  (for  $4,170  Woods  Ave.  and  $3,000 

G.ay     St.).. 7,46158 

The  award  will'be  made  July  2. 

New  Castle  County  (P.  O.  Wilming:ton) ,  DeL — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  Julj'-  10, 
by  Harry  A.  Brown,  Chairman  of  Bond  Committee  of  the 
Levy  Court,  for  $35,000  4%  coupon  (with  privilege  of  regis- 
tration) workhouse  bonds.  Authoritj'-,  Act  of  General 
Assembly  approved  April  3  1905.  Denomination  $1,000. 
Interest  semi-annuall}'  from  July  1  1905  at  the  Farmers' 
Bank  in  \yilmington.  Maturity  July  1  1930.  Purchaser  to 
pay  accrued  interest.  Each  bid  must  be  made  on  a  blank 
form  furnished  b}''  the  count}'  and  be  accompanied  by  a  cer- 
tified check  for  5%  of  the  bonds  bid  for,  payable  to  the 
Receiver  of  Taxes  ajid  County  Treasurer.     Bonds  will  be 
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certified  to  as  to  genuineness  by  the  Columbia  Trust  Co.  of 
New  York  City. 

Newport,  Ky. — Bond  Sale. — We  are  advised  the  city  has 
accepted  the  bid  of  Weil,  Roth  &  Co.  of  Cincinnati  of  103.090 
for  the  $55,000  4%  refunding  bonds  offered  on  June  20.  As 
stated  last  week,  this  bid  was  irregular  when  first  submitted, 
but  the  purchaser  later  complied  with  the  terms  of  the  ad- 
vertisement.    The  list  of  bidders  is  as  follows: 

Weil,  Roth  &  Co.,  Cincinnati.. $56, 700  OOlGerman  National  Bank,  Newp.$55,962  50 
Albert  Kleybolte  &  Co.,  Cin..  50,655  50|Atlas  National  Bank,  Clncin...  55,820  25 

Seasoneood  &  Mayer,  cm 56,25?  30lGerman  N.ational  Bank,  Cin..   55,415  00 

Union  Savings  Bk.&Tr.  Co.,  Cin50, 110  OOJCentral  Trust  &  SareDep.Co.  55,100  00 
Newport  Nat.  Bank,  Newport.  56,000  00  ( 

Denomination  $500.  Date  July  1  1906.  Interest  semi- 
annual.     Maturity  July   1    1926. 

New  Rochelle,  N.  Y.—Bond  Sale.— On  June  25  the  $65,000 
4%  registered  school  bonds  described  in  V.  82,  p.  1457,  were 
awarded  to  Adams  &  Co.  of  Boston  at  100.59  and  accrued 
interest.      Following  are  the  bids: 

Adams  &  Co.,  Boston $65,.38.3  501  W.  J.  Hayes:&  Sons,  Cleve.. .$65,104  00 

Yonkers  Sav.  Bank,  Yonkers.  65,14,3  001 

Niagara  Falls,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  5  p.  m.  July  6  by  the  Board  of  Estimate  and 
Apportionment,  care  of  Walter  P.  Horne,  City  Clerk,  for 
the  $56,000  4%  gold  registered  sewer  bonds  "Series  C." 
offered  but  not  sold  on  June  15  (V.  82,  p.  1457).  Denomi- 
nation $1,000.  Interest  Jan.  1  and  July  1  at  the  Hanover 
National  Bank  in  New  York  City.  Maturity  July  1  1926. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check 
for  $2,800,  payable  to  the  City  Clerk,  is  required. 

Norfolk  County  (P.  0.  Dedham),Mass. — Note  Sales. — The 
following  loans  were  negotiated  on  June  26: 

$100,000  1-year  bridge  note  awarded  to  George  Mixter  of  Boston  at  4.49%  discount 

and  SI  50  premium.     Date  of  note  July  2  1906. 
1,382  98  4%    note  issued   tor  furnishings  of  new   county-building  awarded  to 

Blodget,  Merritt  &  Co.  of  Boston  at  100.25.     Note  is  dated  June  26 

1906.     Interest  January  and  July.     Maturity  July  1  1921. 
140,000  loan,  maturing  Dec.  15  1906,  negotiated  with  Blake  Bros.  &  Co.  of  Boston 

at  4.51%  discount 

Norwood,  Ohio.— Bond  Sale.— On  June  21  the  $25,000 
4%  25-year  water-works-extension  bonds  described  in  V.  82, 
p.  1284,  were  awarded  to  the  Western  German  Bank  of  Cin- 
cinnati at  104.044.     Following  are  the  bids: 

Western  German  Bk.,Cincin-. $26, oil  00|Seasongood.&  Mayer,  Cincin_.$25,821  50 
Central  Tr.  &  S.  Dep.  Co., Cin.  26,005  OOlAtlas  Nat.  Bank,  Cincinnati..  25,652  50 
Provident  Sav.  Bank.  Cincin..  25.985  00 1  Brighton-German  Bk.,  Cincin.  25,602  50 
Rudolph  Kleybolte  &  Co..  Cin.  25.877  00|  Albert  Kleybolte  &  Co..  Cin...  25.510  00 

Ontario. — Bond  Offering. — Subscriptions  are  being  re- 
ceived by  A.  J.  Matheson,  Provincial  Treasurer,  for  $3,000,- 
000  3J/^%  coupon  consolidated  revenue  fund  bonds.  -Au- 
thority Chapter  4,  Statutes  of  1906.  Denominations:  $200, 
$500  and  $1 ,000.  Date  July  1  1906.  Interest  semi-annually 
at  the  office  of  the  Provincial  Treasurer.  Maturity  $1,500,- 
000  July  1  1926  and  $1,500,000  July  1  1936.  Bonds  are 
exempt  from  taxation.  The  issue  price  up  to  July  31  will 
be  par  and  after  that  date  par  and  accrued  interest.  Pur- 
chasers of  amounts  up  to  $1,000  will  be  required  to  send 
certified  check  with  the  application.  For  amounts  over 
$1,000  payment  may  be  made  as  follows:  10%  oip  applica- 
tion, 10%  Aug.  1,  10%  Sept.  1,  10%  Oct.  1,  10%  Nov.  1 
and  50%  Dec.  1,  with  privilege  of  paying  at  an  earlier  date, 
the  interest  on  instalment  subscriptions  bei.ng  adjusted 
Jan.  1  1907.  Forms  of  subscription  (when  payable  by  instal- 
ments) may  be  obtained  on  application  to  the  Treasury 
Department.  On  request  of  holders  of  these  bohds  they 
will  be  exchanged  for  Ontario  Government  stock  bearing  the 
same  rate  of  interest. 

Osceola,  Clarke  County,  Iowa. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  July  9,  by  W.  N.  Tem- 
ple, City  Cleik,  for  the  $32,000  4%  20-year  water-works 
and  sewer-improvement  .bonds  voted  on  June  11.  De- 
nomination  $500. 

Painesville,-  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  pi.  July  17  by  E.  J.  Lynch,  City  Auditor, 
for  $38,000  4%  coupon  street-improvement  assessment 
bonds.  Authority  Section  95  of  the  Municipal  Code,  Sec- 
tion 28356  of  the  Revised  Statutes,  and  Ordinance  No.  042, 
passed  June  1*4.  "Denomination  $500.  Date  April  1  1906. 
Interest  semi-annually  at  the  Pioneer  Savings  &  Trust  Co. 
in  Painesville.     Maturity  as  follows: 

S2,000  Apr.  1  1908.182,000  Oct.  1  1910 1 $2,000  Apr.  1  19131.$2.000  Oct     1   1915 

i2,000  Oct     1  1908     2.000  Apr.  1  19111    2.000  Oct.   1  1013     2.000  Apr.   1    1916 

2.000  Apr.  1  1909     1,500  Oct  1  1911     2,000  Apr.  1  1914     2,000  Oct     1    1916 

•1,500  Oct     1  19091    2,000  Apr  1  1912      1,500  Oct.   1  19141    2.000  Apr.   1   1917 

2.000  Apr.  1  19101    l.,500  Oct.  1  19121   2.000  Apr.  1  19151   2.000  Oct.   1   1917 

Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  be  accompanied  by  a  certified  check  for' 5%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer. 

Paterson,  N.  J. — Correclion. — We  are  ad\'ised  that  the 
price  paid  on  June  20  for  the  $30,000  4%  25-year  coupon 
school  bonds  awarded  to  E.  C.  Stanton  of  Boston  was  100.77, 
and  not  100.97  as  reported  last  week. 

Peterborough  County,  B.  C. — Debenture  Sale. — On  June  20 
the  $30,000  4%  debentures  mentioned  in  V.  82,  p.  1398, 
were  awaided,  it  is  stated,  to  Wood,  Gundy  &  Co.  of  Toronto. 

Pierce  County  (P.  O.  Tacoma),  Wash. — Bond  Sale. — This 
county  awarded  $190,000  3^%  refunding  bonds  (not  $109,- 
000  bonds,  as  stated  in  V.  82,  ]•>.  767)  to  the  State  of  Wash- 
ington at  par  on  May  12.  Denomination  $1,000.  Date 
June  1  1906.  Interest  .semi-annual.  'Maturity  June  1  1926, 
subject  to  call  after  one  year. 

Plain  City,  Madison  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  July  20  by  the  Village 
Council  for  the  following  bonds: 


9,500  5%  Gay  Street  paving  bonds.  Authority  Ordinance  No.  201.  passed  June  11 
1906.     Denomination  $475.     Certified  check  for  $500  required. 

3,500  5%  West  Avenue  paving  bonds.  Authority  Ordinance  No.  200.  passed 
June  U  1906  Denomination  $175.  Certified  check  for  $200  re- 
quired. 

The  above  securities  will  be  dated  July  1  1906.  Interest 
semi-annual.  Maturity  one  bond  of  each  issue  every  six 
months  from  March  1  1907  to  Nov.  1  1916  inclusive.  Pur- 
chaser to  pay  accrued  interest.  Certified  checks  to  be 
drawn  on  a  national  bank  or  trust  company.  Henry  P. 
Baker  is  Village  Clerk. 

Portland,  Me.— A^o^e  Sale.— On  June  28  the  $100,000  tem- 
porary loan  notes  described  in  V.  82,  p.  1457,  were  awarded 
to  Loring,  Tolman  &  Tupper  of  Boston  at  4.43%  discount. 

Potsdam,  St.  Lawrence  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.,  July  2,  by  the  Board 
of  Trustees  for  $24,000  bonds  at  not  exceeding  4%  interest. 
Authority,  Section  129  of  the  Village  Law.  Denomina- 
tion $1,200.  Interest  annually  at  the  Citizens'  National 
Bank  of  Potsdam.  Maturity  $1,200  yearly  from  1911  to 
1930  inclusive.     Wm.  McCormick  is  Village  Clerk. 

Pulaski,  Oswego  County,  N.  Y. — Bond  Sale. — On  June  14 
$24,000  1-24-year  (serial)  refunding  water  bonds  were 
awarded  to  the  Oswego  City  Savings  Bank  of  Oswego  for 
$24,005  for  3.95  per  cents.  Denomination  $1,000.  Date 
July  1  1906.     Interest  January  and  July. 

Putnam  County  (P.  O.  Brewster),  N.  Y. — Bond  Sale. — 
On  June  25  the  $20,000  4%  1-10-year  (serial)  coupon  (with 
privilege  of  registration)  county  building  bonds  described  in 
V.  82,  p.  1398,  were  awarded  to  the  Putnam  County  Savings 
Bank  of  Brewster  at  100.05  and  accrued  interest.  There 
were  no  other  bidders.     Securities  are  dated  Aug.   1   1906. 

Puyallup  School  District  (P.  O.  Puyallup),  Pierce  County, 
Wash. — Description  of  Bonds. — Further  details  are  at  hand 
relative  to  the  $30,000  3^%  funding  bonds  awarded,  as 
stated  in  V.  82,  p.  1398,  to  the  State  of  Washington  at  par. 
These  bonds,  we  are  informed,  were  awarded  on  May  26. 
Denomination  $1,000.  Date  June  1  1906.  Interest  semi- 
annual. Maturity  twenty  years,  subject  to  call  after  one 
year. 

Hav.alli  County  (P.  O.  Hamilton),  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  July  28  by  Geo.  A. 
Reese,  County  Clerk,  for  $75,000  4%  refunding  bonds. 
Denominations:  10  bonds  of  $2,500  each  and  10  bonds  of 
$5,000  each.  Date  Jan.  1  1907.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer.  Maturity  $2,500  yearly 
from  Jan.  1  1908  to  Jan.  1  1917  inclusive  and  $5,000  yearly 
from  Jan.  1  1918  to  Jan.  1  1927  inclusive.  Certified  check 
for  $500,  payable  to  Ravalli  Coun-ty,  is  required. 

Renovo,  Fa.— Bond  Sale.— On  June  18  $30,000  4%  5-30- 
year  (optional)  refunding  bonds  were  awarded  to  James  P. 
Roach  and  F.  J.  Burnett  at  par  and  1%  premium.  Denomi- 
nation $500.     Interest  semi-annual. 

Ridley  Park  School  District  (P.  O.  Ridley  Park),  Dela- 
ware County),  Fa.— Bond  Sale.— On  June  18  $25,000  4% 
10T30-year  (optional)  school-building  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  for  $25,008.  Securities 
are  dated  July  1   1906.     Denomination  $500. 

Rochester,  N.  Y.—Note  Sale.— On  June  27  $100,000  local- 
improvement  fund  renewal  not<'s  were  awarded  to  the 
Genesee  Valley  Trust  Co."  of  Rocliester— $50,000  at  4.50% 
discount  and  $10  premium  and  $50,000  at  4.45%  discount. 
Following  are  the  bids: 

Genesee  Valley  Trust  Co.,  Rochester i$50,000  (.SIO  premium) 4.50% 

\  50,000 4.45% 

Goldm.an,  Sachs  &Co.,  New  York 4.70% 

Security  Trust  Co.,  Rochester  ($11  premium) -.5  00% 

Bond-Goodwin.  Boston  ($1  premium) 5.00% 

Rockford,  Mercer  County,  Ohio. — Bond  Sale  Temporarily 
Enjoined. — A  temporary  injunction  was  recently  obtained 
from  the  Common  Pleas  Court  at  Celina  restraining  this  vil- 
lage from  disposing  of  the  four  issues  of  4^^%  coupon  street- 
impro^'ement  and  sewer  bonds  aggregating  $17,000  o  ffered 
on  June  26.  A  hearing  has  been  set  down  for  to-day  (Juno 
30).     For  description  of  bonds  see  V.  82,  p.  1398. 

Rocky  Ford,  Colo.— fiond  Sale.— On  June  5  $100,000  5% 
10-15-ycar  (optional)  water  bonds  were  awarded  to  Jas.  H. 
Causey  and  Wm.  E.  Sweet  &  Co.  of  Denver  at  96.  •  De- 
nomination $1,000.  Date  June  5  1906.  Interest  Juneand 
December. 

St.  Bernard,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  July  21,  by  George  Schroder,  Village 
Clerk  (P.  O.  Station  No.  17,  Cincinnati)  for  $5,000  4% 
street-improvement  (village's  portion)  bonds.  Authority, 
Section  2835  of  the  Revised  Statutes  andX)rdinance  No.  1085, 
passed  May  10  1906.  Denomination  $500.  Date  June  15 
1906.  Interest  semi-annuallv  at  the  First  National  Bank 
in  Elmwood  Place.  Maturity  June  15  1936.  Purchaser  to 
pay  accrued  interest. 

St.  Catharines,  Ont. — Debenture  Offering. — Proposals  were 
asked  for  up  to  yesterday  (June  29)  by  W.  A.  Mittleberger, 
City  Treasurer,  for  $61,319  96  4%  20-year  coupon  deben- 
tures. Securities  are  dated  Uny  28  1900.  Interest  semi- 
annually at  the  Imperial  Bank  of  Canada  in  Toronto. 
.Accrued  interest  from  May  28  to  Jun(>  29  to  be  paid  by 
purchaser.  The  result  of  this  offering  was  not  known  at 
the  hour  of  going  to  press. 

Salem,  Mass. — Temporani  Loan. — The  City  Treasurer  re- 
cently borrowed  $70,000  from  Blake  liros.  &  Co.  of  Boston 
at  4.44%  discount. 
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Salt  Lake  County  (P.  O.  Salt  Lake  City),  Utah. — Bidii. — 
Followiut?  arc  llie  bids  k  r(i\((l  on  Juno  11  for  the  *:jr)0,000 
10-20-vear  (optional)  coupon  r('fundin,<<  bonds  awarded,  as 
stated  in  V.  82,  p.  1899,  to  K.  H..  Rollins  &  Sons  of  Denver 
at  102. 50  and  accrued  interest  for  43^.s: 

E.  H.  Itollins  &  Sou.'f,  Denver... $a58, 900 1. State  Board  of  Land  Commls'rs.S355.000 
N.  W.  Harris  &  Co.,  Clilca«o...  :j.57.0:iOIMacDonald,  McCoy  &  Co..  Chic.  ;i51.09l 
Otis.V  llousli.  (.^leveUiQd 35;. 4251 

San  Diego  School  District,   San  Diego  County,   Cal. — 

Bond  Election. — This  district  -will  vote  to-day  (June  80)  on 
the  (juestion  of  issuing  the  $120,000  43^%  1-20-year  (serial) 
school-building  bonds  mentioned  in  V.  82,  p.  1064.  De- 
nomination .SI ,000.     Interest  annual. 

Saskatoon  School  District  No.  13,  ^d^sk.— Debenture  Offer- 
ing.— Proposals  will  be  received  until  12  m.  July  4  by  William 
P.  Bate,  Secretary-Treasurer,  Box  7,  Sasljatoon.  for  the 
$30,000  coupon  school  debentures  mentioned  in  V.  82,  p. 
1839.  Bids  are  requested  for  debentures  bearing  5%  or 
6%  interest.  Denomination  $1,500.  .Date  Sept.  1  1906. 
Interest  annuailj'  at  the  Union  Bank  of  Canada  in  Sa.skatoon. 
Maturity  .$1,500  yearly  on  Sept.  1.  Debenture  debt  at 
present,  $12,740.     Assessed  valuation  for  1906,  $2,520,061. 

Sharon  Hill,  Delaware  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  26  bj'-  Joseph  Baird, 
Borough  Treasurer,  for  $30,000  4%  gold  coupon  (with  pro- 
visions for  registration)  street-improvement  bonds.  De- 
nomination $1,000.  Date  March  1  1906.  Interest  semi- 
annual. Maturity  thirty  years,  subject  to  call  after  twenty 
years.  Bonds  are  exempt  from  all  taxes.  Purchaser  to 
pay  accrued  interest.  Certified  check  or  draft  for  5%  of 
the  amount  bid  required.  Bonded  debt,  not  including  this 
issue,  $35,100.  Sinking  fund,  $13,230  43.  Assessed  valu- 
ation, $791,450. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

SmitiTCentre  School  District  No.  4  (P.  O.  Smith  Centre), 
Smith  County,  Kan. — Bond  Of fering .^Proposals  will  be  re- 
ceived until  July  2  bj^  H.  C.  Smith,  Clerk  School  Board,  for 


$1(),000  registered  .school  bonds.  Bidders  to  name  rate  of 
interest  in  bids.  Denomination  $500.  Date  July  2  1906. 
Intere.st  January  and  July  at  the  fiscal  agency  in  New 
York  City.  Maturity  yearly  from  1907  to  1921  inclusive. 
Bonded  debt  at  present,  $1,000  A.s.sessed  valuation, 
$288,140. 

Somerset  Coxmty  (P.  O.  Somerville),  N.  J. — Bond  Offering. 
—  Proposals  will  be  received  until   12  m.  July  6  by  E.   B. 
Allen,   County  Collector,  for  $280,000  4%  coupon  county- 
building  bonds.     Denomination  $1,000.     Date  July  1  1900. 
'  Interest  semi-annually  at  the  office  of  the  New  York  Trust 
Company   in    New  Yoik  Cit3^     Maturity  $7,000  yearly  on 
I  July  1  from  1921  to  1985  inclusive  and  $175,000  on  July  1 
I  1980.     Securities  will  be  certific^d  as  to  their  genuineness  by 
I  the  United  States  Mortgage  &  Trust  Company  of  New  York 
City,  and  their  legality  approved  by  Mess  s.  Dillon  &  Hub- 
bard of  New  York  City,  whose  opinion  to  that  effect  will  be 
furnished  to  the  purchaser.     Bids  to  be  made  on  blank  forms 
furnished  bj'  the  county  and  must  be  accompanied  by  a 
certified  cluick  for  2%  of  the  bonds  bid  for,  payable  to  the 
County  Collector. 

Somerville,  Mass. — Bond  Sale. — On  June '26  the  $80,000 
4%  coupon  city-loan  bonds  and  the  $20,000  4%  coupon 
sewer-loan  bonds  described  in  V.  82,  p.  14.59,  were  awarded 
to  R.  L.  Day  &  Co.  of  Boston  at  100.649  and  accrued  in- 
terest.    Following  are  the  bids: 

R .  L .  Day  &  Co . ,  Boston 100 .649 1  Blod^et  Merritt  &  ( S80  000  bonds.  100 .34 

Estabrook  &  Co.,  Boston 100.07    I     Co.,  Boston ;  20,000  bonds.  100 .78 

Staunton  Township  School  District  (P.  O.  Staunton), 
Macoupin  County,  111. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  July  2  of  the  $10,000  5% 
registered  building  bonds  mentioned  in  V.  82,  p.  1459. 
Proposals  will  be  received  until  2  p.  m.  on  that  day  by  U.  G. 
Auer,  Secretary  Board  of  Education.  Denomination  $100. 
Date  July  2  1906.  Interest  annually  on  May  1  at  the  office 
of  the  Township  Treasurer.  Maturity  $2,000  yearl}'-  on 
May  1  from  1908  to  1912  inclusive.  Bonded  debt,  this  issue. 
Assessed  valuation,  $218,000. 

Sterling  Township,  Whiteside  County,  111. — Bonds  Voted. 

— The  issuance  of  $22,500  bridge  bonds  w^as  authorized  on 


S600,000 

City  of   Seattle,  Wash  , 

LIGHTING  BONDS. 

Notice  is  hereby  given  that  the  negotiable  bonds  o£ 
the  City  of  Seattle  in  the  amount  of  Six  Hundred  Thou- 
sand (§600,000)  Dollars,  issued  under  the  prbvisions  of 
ordinance  No.  13,242  of  said  City  of  Seattle,  for  the 
purpose  of  enlarging  and  extending  the  Municipal  Light 
plant,  constructed  and  acquired  pursuant  to  the  pro- 
visions of  Ordinance  No.  7,708  will  be  sold  by  said 
City  to  the  highest  and  best  bidder,  and  that  sealed 
bids  for  said  bonds  will  be  received  by  the  undersigned, 
City  ComptroUer  and  ex-Offlcio  Cit3'  Clerk  of  the  City 
of  Seattle,  at  his  office  in  said  city,  until  Saturday, 
the  7th  day  of  July,  1906,  at  the  hour  of  10:00  o'clock 
A.M. 

The  said  bonds  shall  be  issued  in  the  denomination 
of  One  Thousand  (SI. 000)  Dollars  and  shall  rua  for 
a  period  of  twenty  (20)  years,  and  shall  bear  iifterest 
at  a  rata  not  to  exceed  four  and  one-half  (iVi)  per  cent 
per  annum,  payable  semi-annually,  with  interest  cou- 
pons attached:  and  the  call  for  said  bids  shall  provide 
the  following  alternative:  For  straight  twenty-year 
bonds,  and  also  for  bonds  payable  at  any  time  after  ten 
years,  and  on  or  before  twenty  years,  at  the  option  of 
the  City  of  Seattle.  Said  bonds  will  be  delivered  to 
the  successful  bidder  in  blocks  of  Twenty-flve  Thousand 
(S25,000)  Dollars,  or  multiples  thereof  as  in  the  judg- 
ment of  the  City  Council  it  is  required,  and  the  whole 
Issue  thereof  shall  be  delivered  within  twelve  (12) 
months  from  the  date  of  the  first  delivery.  Each  bid 
must  be  accompanied  by  a  certified  check  upon  some 
bank  in  the  City  of  Seattle,  payable  to  the  undersigned, 
lor  Five  Thousand  (S5.000)  Dollar.?,  which  will  be  re- 
turned if  the  bid  is  not  accepted;  if  accepted,  it  will  be 
applied  upon  the  purchase  price  of  the  bonds,  or  for- 
feited to  said  city  if  the  bid  is  not  complied  with. 

If  the  Slate  Treasurer  or  Commissioner  of  Public 
Lands  of  the  state  of  Washington  shall  be  a  bidder  for 
said  bonds  on  behalf  of  the  Permanent  School  Fund  of 
said  State,  no  deposit  sliall  be  required  of  Iiim  with 
such  bid. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  bids  will  be  opened  and  considered  by  the  cor- 
porate authorities  and  the  City  Treasurer  at  the  office 
of  the  01  ty  Treasurer  in  the  City  of  Seattle,  King  County, 
Washington,  on  Saturday,  the  7th  day  of  July,  1906, 
at  the  hour  of  2:00  o'clock  in  the  afternoon. 

Further  parti(!iilars  will  be  given  by  the  undersigned 
upon  application. 

H.  W.  CARROLL. 
City  Comptroller  and  ex-Offlciff 
City  Clerk  of  the  City  of  Seattle 

Dated  May  26,  1906. 


MUNICIPAL  AND  RAILROAD 

LIST  ON  APPLICATION. 

SEASOMOOD  &  MAfEE 

Mercantile  Library  BnlldlBs, 
fllNCINNATI. 

sfS^K  GEBTIFICATES 

Emcnved  on  gteel  or  lltbograpbed,  or 
portlr  printed  and  partly  lltbograpbed. 
Book  ot  100  certlflrat«8.  gteel-plate 
border,  and  seal  press.  $16;  ohcsper 
BtylM  as  low  as  $2  iM)  tor  a  book  ot  SO. 
ALBEEX  B.  KIKG  &  CO.,  806  Broadway,  N.T. 


HEW  LOAMS. 


City  of  Seattle,  Wash., 

PARK  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  the  negotiable 
bonds  of  the  City  of  Seattle,  to  the  amount  of  S500,- 
000  00,  issued  under  the  provisions  of  Ordinance  No. 
13,188  of  the  City  of  Seattle,  for  the  purpose  ot  pro- 
viding money  lor  the  purchase  and  improvement  of 
land  for  Parks  Parkways  and  Playgrounds,  and  for 
the  payment  of  existing  indebtedness  incurred  in  the 
purchase  of  property  for  Parks,  Parkw.ays  and  Play- 
grounds, will  be  sold  by  the  City  of  Seattle  to  the  high- 
est and  best  bidder,  as  hereinafter  provided,  and  that 
sealed  bids  will  be  received  by  the  undersigned.  City 
Comptroller  of  the  City  ot  Seattle,  at  his  office  in  said 
city,  until  Saturday  July  7,  1906,  at  the  hour  of  10:00 
o'clock  A.  M.  Said  bonds  will  bear  interest  at  a  rate 
of  not  more  than  4  per  cent,  and  will  be  issued  in  de- 
nominations of  SI. 000  00  each  and  will  bear  dale  as 
of  the  date  they  are  actually  issued  to  the  successful 
bidder.  Said  bonds  shall  be  payable  by  their  terms 
not  exceeding  twenty  years  after  the  date  of  their  issue. 
Said  bonds  will  be  delivered  to  the  successful  bidder. 
Interest  will  be  paid  on  said  bonds  at  the  rate  provided 
in  the  bid  accepted,  and  interest  coupons  for  the  pay- 
ment of  .such  interest  semi-annually  will  be  attached  to 
said  bonds.  Each  bid  must  be  accompanied  by  a  cer- 
tified check  on  some  bank  in  the  City  of  Seattle  payable 
to  tUe  undersigned,  tor  S12,000  00,  which  will  be  re- 
turned if  the  bid  is  not  accepted;  if  accepted,  it  will  be 
applied  UDon  the  purchase  price  of  the  bonds.  It  the 
State  Treasurer  or  the  State  Board  ot  Land  Commis- 
sioners of  the  State  of  Washington  shall  be  a  bidder 
for  said  bonds  on  behalf  ot  the  permanent  school  fund 
ot  said  State,  no  deposit  shall  be  required  with  such  bid. 

Right  is  reserved  to  reject  any  and  all  bids. 

All  bids  will  be  opened  and  considered  by  the  cor- 
porate authorities  at  the  ofRce  ot  the  City  Treasurer  in 
the  City  of  Seattle,  on  Satvu-day,  the  7th  day  of  July, 
190(?,  at  the  hour  of  2:00  o'clock  in  the  afternoon. 

Further  particulars  will  be  given  by  the  undersigned 
upon  application. 

Dated  at  Seattle,  Washington,  this  26th  day  of  May 
1906. 

H.  W.  CARROLL, 
City  Comptroller  and  ex-Offlclo  City  Clerk. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  Btate  Street, 
BOSTON. 


I£»takllab«(l  1885. 

H.  C.  Speer  &  Sons  Co 

iriri»t  Nat  Bank  Kalldimg,  Cbicago, 

a.TY    COUNTY  BONDS. 

AND  TOWNSHIP     '^^'^*^^' 


NEW  LOANS. 

SCHOOI.   BISTRICT  KO.   3 

Morgan  County,  Colo., 

BUrLDI^G    BONDS. 

Sealed  Bids  will  be  received  at  the  office  ot  the  under- 
signed up  to  6  o'clock  p.  m.,  July  14.  1906.  for  the  pur- 
chase of  S25,000  00  of  the  Building  Bonds  of  School 
District  No.  3,  of  Morgan  County,  Colorado. 

Denomination,  S500  00:  dated  July  1,  1906;  due  15 
years:  payable  at  the  option  of  the  District  after  5  years; 
interest  5%,  payable  semi-annually. 

Full  certified  record  of  district  proceedings  and  all 
desired  intorm.ation  will  be  furnished  on  application. 

Bids  must  include  interest  to  date  of  delivery. 

No  qualified  bids  or  bids  unaccompanied  by  certified 
check  or  deposit  of  S2,000  00  will  be  considered. 
L.   C.    BAKER.    Secretary, 

Fort  Morgan,  Colorado. 


^io,ooo 

ChippewaCounty,Mich. 

Bridge  Bonds. 

Sealed  bids  will  be  received  up  to  the  hour  ot  2  o'clock 
p  m.  on  Saturday,  July  7th,  A.  D.  1906,  for  the  sale 
ot  SIO  000  of  4  per  cent  semi-annual,  flft«en-year, 
Chippewa  County  bridge  bonds,  dated  June  1st  1904. 
SI 5, 000  previously  sold. 

The  right  to  reject  any  and  all  bids  is  reserved. 
A  certilied  check  for  2':'c  required  with  each  bid. 
Address  bids  to 

JOHN  E.  PARSILLE. 

County,  Clerk. 
Sault  Ste.  Marie,  Michigan 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 

New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS 


IVIobiie  City  Bonds 

Alabama  State  Bonds 

Dealt  iu  by  us. 
Wire  un  your  OS'erlnK. 

MAOAETNEY  &  SOHLEY 

BANKERS  &  BB0EEK8 

MOBILE,  ALA. 
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May  15  by  a  vote  of  798  to  391.  Details  of  issue  and  date  of 
sale  not  yet  determined. 

Sugar  Creek  Township  School  District  (P.  0.  Bellbrook), 
Greene  County,  Ohio. — Bonds  Not  Offend. — We  are  informed 
that  on  account  of  pending  litigation  the  Board  of  Education 
did  not  offer  on  June  26  the  $1 ,300  5%  coupon  school-building 
bonds  described  in  V.  82,  p.  1459.  The  case  will  be  heard  in 
the  Common  Pleas  Court  on  July  2. 

Summer  Home  School  District,,  San  Joaquin  County,  Cal. 

—Bond  Sale.— On  June  16  |2,000  6%  1-20-year  (serial) 
school-building  bonds  were  awarded  to  P.  B.  Frascr  at  101 .25. 
A  bid  of  par  was  also  received  from  H.  R.  Mc Noble.  De- 
nomination $100.     Date  July  1  1906,     Interest  annual. 

Sweetwater,  Monroe  County,  Tenn. — Bond  Election. — An 
election  will  be  held  in  this  town  on  July  7  to  vote  on  the 
question  of  issuing  $30,000  coupon  water-works  and  $10,000 
coupon  street-improvement  bonds  at  not  exceeding  5% 
interest.     Authority,  Chapter  592,  Acts  of  1903. 

Tahlequah,  Ind.  Ter. — Bonds  Authorized. — This  town  re- 
cently authorized  the  issuance  of  $50,000  coupon  water- 
works bonds.  Securities  are  tax-exempt.  Bonded  debt  at 
present  $17,500.  Assessed  valuation  for  1905  $1,000,000. 
Full  details  of  issue  and  date  of  sale  not  yet  determined. 

Tecumseh,  Johnson  County,  Neb. — No  Action  Yet  Taken. 
— We  are  informed  that  no  steps  have  yet  been  taken  in  the 
matter  of  issuing  tlje  $10,600  electric-light-plant  bonds  men- 
tioned in  V.  82,  p.  1173. 

Thomasville,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  July  2,  by  J.  F.  Pittman,  Mayor,  for 
$25,000  4}^%  gold  coupon  sewerage  bonds.  Denomina- 
tion $500.  Date  July  2  1906.  Intere.st  Jan.  1  and  July  1 
in  New  York  or  Thomasville.  Maturity  thirty  years,  sub- 
ject to  call  $2,000  yearly  after  seventeen  .years.  Bonds  are 
exempt  from  city  taxes.  Certified  check  for  $500,  payable 
to  the  Mayor,  is  required.  Bonded  debt,  including  this 
issue,-  $77,000.     Assessed  valuation  for  1905,  $2,780,000. 

Tofte,  Cook  County,  Minn. — Bond  Sale. — We  are  just  ad- 
vised that  the  $10,000  20-year  road  bonds  described  in  V. 


82,  p.   1173,  were"  awarded  on  May  28  to  the  Commercial 
Investment  Co.  of  Duluth  at  par  for  6s. 

Toledo,  Ohio. —Bonds  Authorized. — The  City  Council 
passed  orcUnances  on  June  4  authorizing  the  issuance  of  the 
following  bonds: 

SIX, 559  91  5%  coupon  Central  Avenue  No.  2  asses.sment  bonds  dated  M.arch  15 
1906.  Denomination  $1,100  except  one  bond  tor  31,119  91.  In- 
terest March  15  and  Sept.  15.     Maturity  one  bond  each  six  montha 

;  •■  beginninE  .March  15  1907 . 

12,514  57  5%  coupon  \voodland  Avenue  No.  1  assessment  bonds  dated  .\pril  20 
1906.  Denomination  SI. 250  except  one  bond  tor  SI, 264  57.  In- 
terest March  20  and  Sept.  20.  Maturity  one  bond  each  six  months 
bosinninR  March  20  1907. 
614  09  5%  coupon  Felix  Street  No.  1  as,sessment  bonds  dated  March  14  1906. 
Denomination  S155  except  one  bond  for  $149  09.     Interest  March 

14  and  Sept.  14.     Maturity  one  bond  each  six  months  begiiming 
March  14  1907. 

2,611  65  5%  coupon  Sewer  No.  921  assessment  bonds  d.ated  May  17  1900.  De- 
nomination S200  except  one  bond  for  .S271  65.  Interest  March  17 
and  Sept.  17  Maturity  one  bond  each  six  months  beginning 
March  17  1907. 

583  93  5%  coupon  Sewer  No.  957  assessment  bonds  dated  June  5  1906.  De- 
nomination $145  except  one  bond  for  S14S  93.  Interest  March  5 
and  Sept.  5.  Maturity  one  bond  each  six  moutlis  beginning  March 
5  1907. 

903  95  5%  coupon  Ellis  Avenue  No.  1  assessment  bonds  dated  Dec.  15  1905. 
Denomination  S230  except  one  bond  for  $213  95.     Interest  March 

15  and  Sept.  15.     Maturity  one  bond  each  six  montlis  beginning 
March  15  1907. 

5,227  83  5%  coupon  Newbury  Street  No.  1  assessment  bonds  dated  April  20 
1906.  Denomination  $525  except  one  bond  for  $502  S3.  Interest 
M.arch  20  and  Sept.  20,  Matm-ity  one  bond  each  six  months  be- 
ginning March  20  1907 . 
33,891  16  5%  coupon  I^agrange  Street  No.  3  assessment  bonds  dated  Jan.  12  1906. 
Denomination  $3,400,  except  one  bond  for  $3,291  16.  Interest 
March  12  and  .Sept.  12      Matm-ity  one  bond  each  six  months  be- 

•  ■    ■    3*r^- ginning  March  12  1907. 

Interest  isfpayable  at  the  office  of  the  City  Treasurer. 

Trenton,  N.  J .—^Bond  Of fering .— Proposals  were  asked  un- 
til 11  a.  m.  yesterday  (June  29)  by  W.  J.  B.  Stokes, .City 
Trea.surer,  for  the  following  bonds: 

SllO.OOO  4%  10-year  regi.stered  paving  bonds  dated  Aug    1  1906. 

•  44,200  4%  10-year  registered  refunding  bunds  dated  .\ug.  1  1906. 
25  000  4%  30-vear  registered  water  bonds  dated  June  1  1906. 

E13.000  4%  30-ye.ar  registered  repaving  bonds  dated  Aug.  1  1906. 

Denomination  $100  or  multiples  thereof.  Interest  semi- 
annual. The  result  of  this  offering  was  not  kuoAvn  at  the 
hour  of  going  to  press. 

Union-Endicott  High  School  District  No.  1  (P.  O.  Union), 
Broome  County,  N.  Y .—Bond  Sale.— On  June  18  the  $18,000 
and  $2,500  registered  bonds  described  in  V.  82,  p.  1400,  were 
awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  101.17  for 
4/^  per  cents. 
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^l,000,^fOO 

SOUTH   PARK 

4%  SERIAL  BO^'DS. 

The  South  Park  Commissioners  (Chi- 
cago, 111.)  will  receive  proposals  for 
one  thousand  (1,000)  one  thousand 
dollar  ($1,000)  four  (4%)  per  cent 
serial  bonds  until  four-thirty  P.  M. 

MONDAY,   JULY   2,    1906, 

at  the  office  of  said  South  Park  Com- 
missioners, 57th  Street  and  Cottage 
Grove  Avenue,  in  the  City  of  Chicago. 

Full  information  and  form  of  pro- 
posal may  be  obtained  upon  applica- 
tion to  the  undersigned. 

E.    G.   SHUMWAY. 

Secretary, 


MacDonald,  McUoy  &  Oo., 

KUMICIPAL    AftD     OORPOffAT/ON 

BONDS. 

i8i  La  Salle  Street.  Chicago. 


Trowbridge  &  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

lit  Nat.  Bank  Bldg.  60  State  Street 
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jijs  00,000 

HUDSON  COUNTY,  N.  J, 

4^  BONDS. 

Bv  virtue  of  re.solutions  of  the  Board  ot  Chosen 
Freeholders  of  the  County  of  Hudson,  State  of  New 
.Jersey,  passed  at  a  meeting  held  Thursday,  June  7, 
1906,  sealed  bids  and  prot)osals  will  be  received  and 
opened  .at  the  meeting  of  said  Board,  to  be  held  in 
the  Court-Hcase,  Jersey  City. 

THURSDAY,  JULY  5,   1906, 

At  4  o'clock  p.  m., 

for  the  sale  of  §500,000  "New  County  Buildine  Bonds." 

Said  bonds  to  be  coupon  bonds  of  the  County  of 
Hvidson,  in  denominations  of  not  less  than  $1,000 
each,  to  run  for  a  period  of  forty  years,  to  bear  date 
August  I,  1906,  with  interest  at  four  per  centum 
per  anniun,  payable  semi-.annually  February  and 
August,  and  to  be  sold  for  not  less  than  par  and  accrued 
interest. 

Each  proposal  or  bid  must  be  enclosed  in  a  sealed 
envelope,  endorsed:  "Propo.sals  tor  Bonds,"  and'  to 
be  accoiupamed  bv  a  certified  check  enclosed  therein, 
drawn  to  the  order  ot  Stephen  M.  Egan,  Comity  Col- 
lector, on  some  national  bank  or  trust  company,  or 
cash  in  the  sum  of  five  thousand  dollars. 

Bidders  may  bid  for  the  whole  or  any  part  of  the 
issue . 

The  Board  reserves  the  risht  to  reject  any  or  aU 
bids  if  It  is  deemed  for  the  best  interests  of  the  County 
to  do  so. 

By  order  of  the  3oard  of  Chosen  Freeholders. 

JOHN  P.  EGAN,  Clerk. 

Bidders  will  please  furnish  certified  checks  instead 
of  cash,  if  convenient. 

HUDSON  COUNTY,  N.  J..  STATISTICS. 

Population 449.879 

Valuation -- $240.738, e>48  10 

Bonded  Debt -.- $6.507.0.5:;  06 

Sinking  Fund $807,937  49 


Specialists  in  New  Jersev  Securities. 

EISELE  &  KINC, 

BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  E.xchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


757-73V  Broad  St.. 
NEWARK. 


HIGH  GRADE  BONDS 

liiMtH  upon  reqnest. 

Denison  &  Farnsworth, 

BO.STON  and  OLKVGL.ANU. 

« 

Emery,    Ande'son    8l   Co., 

SpccInllHtM  ill 

^UXICIPAL  BO\DS. 

Garfield  Buildir.o^,  CLEVELAND. 


NEW  LOANS. 


^oo,ooo 

Camden   County,  N.  J., 

4%  Improvement  Bonds. 

The  Board  of  Chosen  Freehoklers  of  the  County  o 
Camden,  Now  Jersey    will  receive  sealed  proposals  on 
Wedne-sday.  July  11th,  19U6.  at  11  a.  m.,  at  the  Free-, 
holders'  Room,  in  the  Camden  County  Court  House,  for 
the  purchase  of  all  or  part  of  $i)(1.000  ot  tour  per  cent 
bonds  issued  for  the  improvement  of  certain  roads  in 
the  Cbiinty  of  t:amden.     Bonds  to  be  of  the  denomina- 
tion of  :?1  .(100  each,  to  bear  interest  from  .hily  1,  1906 
one-third  tbcreot  to  be  due  July  1,  tOlO,  one-tliird  July  1 
1921  and  one-third  July  1,  1920,  interest  ))ay,Tble  semi- 
annually at  the  olhce  ot     United  Stales  Mortwiire  and 
Trust  Company.   New  York,  or  at   I  lie  County  Collec- 
tor's ofHce,  Camden,  .V.  J.,  at  purchaser  s  option.     Said 
bonds  to  be  reyistered  or  coufjon,  or  both,  at  the  option 
of  the  pureiiaser. 

The  bidder  must  encl9.s€  with  each  proposal  a  certified 
check  on  a  .Vational  Bank,  iiayahle  to  the  order  of  the 
County  Collector  of  Camden  County,  New  Jersey,  in  the 
Sinn  of  at  least  five  per  cent  of  the  amount  bid.  as  a 
guaranty  to  comply  with  the  projjo.sal  if  awarded  the 
bonds.  All  bids  to  be  u'.ade  with  the  understanding 
that  accrued  interest  on  the  bid  to  the  date  of -delivery 
of  the  bonds  shall  be  paid  bv  the  buyer,  and  settlement 
to  be  made  at  the  ('ounty  Collectors  ollice,  Camden, 
N.  J. 

The  Board  reserves  the  right  to  re.iect  any  or  all  bids. 
.A  form  ot  the  jiroposed  bond  will  be  lurii)s|iod  on  a.pi)li- 
c.'ition.     Proposals  to  be  addressed  to  the  Director  ot 
the  Board  of  Chosen  I'rceholders  ot  the  County  of  Cam 
den.  Camden  Court  House,  Camdeu,  N.J. 

E.     S.     DOBBS, 
Chairman  of  Stone  Road  Committee. 

Geo.  J.  Bergen,  Sol'r,  428  Market  St.,  Camden,  N.  J 
Dated  Jvine  15,  1906. 


ERVIN    &   COMPANY, 

BANKERS, 

.       5  New  York  Stock  Exchange, 
**'°"'®"iPhiladelplua  Stock  Exchange. 

tfONDS     FOR      IIWESTMIEWT. 


48  Exchange  Place, 
Now  York. 


Drexel  Building, 
Philadelphia. 


Albert  Kleyboltr  &  Co., 

409    Malnnt    Street, 
<  IIMCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONOS 

And    other    Hio'h-Grade 

Investment     Securities. 

Full  desorlptionR  c>howlng  price  and  income 

on  applioatiou. 
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Wanette,  Pottawatomie  County,  Okla. — Bond  Sale. — On 
June  9  the  $20,000  0%  30-year  water-works  bonds,  a  descrip- 
tion of  which  wixs  given  in  V.  82,  p.  1230,  were  awarded,  it 
is  stated,  to  John  Nuveen  &  Co.  of  Chicago.  Securities  will 
be  dated  July  2  1906.  Interest  semi-annually  at  the  Na- 
tional Bank  of  Commerce  in  New  York  City. 

Washington  Township  (P.  O.  Eaton),  Preble  County, 
Ohio.— Bond  Sale.— On  June  2  $6,000  5%  1-3-year  school 
bonds  were  awarded  to  the  Eaton  National  Bank  of  Eaton 
for  $6,048  50.     Denomination  $2,000.     Date  June  2  1906. 

Waycross,  Ware  County,  Ga. — Bond  Election. — On  July  7 
this  place  will  vote  on  the  question  of  issuing  $50,000  street- 
paving,  $25,000  school  and  $25,000  sewer  5%  30-year  bonds. 

West  Carroll  ton,  Montgomery  County,  Ohio. — Bond  Sale. 
— On  June  19  the  six  issues  of  5%  coupon  street-improve- 
ment bonds  aggregating  $3,200  and  described  in  V.  82, 
p.  1288,  were  awarded  to  Hayden,  Miller  &  Co.  of  [Cleveland 
for  $3,425. 

West  Palm  Beach  School  District  No.  1  (P.  O.  West  Palm 
Beach),  Dade  County,  Fla. — Bond  Sale. — On  June  5  ^the 
$20,000  5%  coupon  school-building  bonds  described  in  V.  82, 
p.  1230,  were  awarded  to  C.  H.  Coffin  of  Chicago  for  $20,011. 

West  Point,  Miss. — Bond  Offering.' — Proposals  will  be  re- 
ceived until  8  p.  m.  July  10  by  the  Mayor  for  $30,000  5% 
school-building  bonds.  Interest  Jan.  1  and  July  1.  Ma- 
turity thirty  years.  Certified  check  for  5%  of  the  amount 
bid,  payable  to  the  city,  is  required.  J.  R.  Brinker  is  City 
Clerk. 

Wood  County  (P.  O.  Bowling  Green),  Ohio.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  July  9  by  B.  C- 
Harding,  County  Auditor,  for  $50,000  5%  coupon  highway- 
improvement  bonds.  Denomination  $1,000.  Date  Aug.  1 
1906.  Interest  March  1  and  Sept.  1  at  office  of  County 
Treasurer.  Maturity  $5,000  every  six  months  from  March  1 
1907  to  Sept.  1  1911  inclusive.  Certified  check  for  $1,000 
required.  ^Vccrued  interest  to  be  paid  by  purchaser,  who 
will  also  be  charged  for  printing  blank  bonds. 

Worthington,  Nobles  County,  Minn. — Bond  Sale. — On 
June  22  the  $14,000  5%  15-year  refunding  bonds  described  in 
V.  82,  p.  1340,  were  awarded  to  U.  M.  Stoddard  &  Co.  of 


Minneapolis  at  107.222.  Bids  were  also  received  from 
O'Connor  &  Kahler,  Sherman,  Hitchcock  &  Co.,  N.  W. 
Harris  &  Co.,  American  Securities  Corporation,  C.  H.  Coffin 
and  Browne-Ellinwood  Co. 

Wright  City  School  District  (P.  O.  Wright  City),  Warren 
County,  Mo. — Bonds  Registered. — On  July  20  $4,000  4% 
bonds  of  this  district  were  registered  by  the  State  Comp- 
troller.    Denomination  $200. 

Yazoo  City,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  July  9  by  E.  J.  Poursine,  City  Clerk, 
for  the  $50,000  5%  coupon  electric  street  railway  bonds, 
offered  but  not  sold  on  June  11  (V.  82,  p.  1461).  Denomi- 
nations $100  and  $500.  Date  June  11  1906.  Interest 
annually  in  Yazoo  City.  Maturity  $100  yearly  on  June  11 
from  1907  to  1925  inclusive  and  $48,100  on  June  11  1926. 
Certified  cheok  for  $1,000,  payable  to  the  City  Clerk,  must 
accompany  each  bid.  No  conditional  bids  will  be  considered. 

Yonkers  School  District,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  2  by  J.  H.  Claxton, 
Secretary  Board  of  Education,  for  $30,150  4%  registered 
bonds.  Authority  Chapter  543,  Laws  of  1899,  and  resolu- 
tions passed  by  the  Common  Council  on  Jan.  8  1906  and 
June  25  1906.  Of  the  amount  of  bonds  offered,  $10,000  will 
be  dated  Jan.  15  1906  and  mature  April  1  1930;  $20,150  will 
be  dated  July  2  1906  and  mature  $10,500  April  1  1931  and 
$10,000  April  1  1932.  Interest  annually  on  April  1  and 
Oct.  1.  Certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  Treasurer  of  the  Board  of  Education, 
required.  Bonds  will  be  delivered  July  9.  Accrued  interest 
to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bonds  Not  Sold — 
Bond  Offering. — All  bids  received  on  June  16  for  the  $35,000 
6%  10-20-vear  (optional)  coupon  bonds  described  in  V.  82, 
p.  1401,  were  rejected.  Proposals  are  again  asked  for. 
these  bonds  and  will  be  received  until  10  a.  m.  July. 11 
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#30,000 

Sharon  Hill, Delaware  Co.,  Pa. 

street  Improvement  Bonds. 


Sealed  proposals  for  the  purchase  oJ  the  whole  or 
any  part  of  530,000  BONDS  OI''  THE  BOROUGH  OF 
SHARON  HILL.  Delaware  County,  Pennsylvania,  will 
be  received  by  the  undersigned  up  to  twelve  o'clock 
noon  of  .July  26,  1906. 

These  bonds  are  coupon  bonds  with  provisions  for 
registration  of  the  denomination  of  $1,000  each,  issued 
under  the  Laws  of  Pennsylvania  and  in  pursuance  of  a 
vote  of  the  electors,  for  the  purpose  of  making  street 
improvements,  and  bear  date  March  1,  1906. 

The  principal  is  payable  in  gold  coin  at  the  end  of 
thirty  years,  or  at  the  option  of  the  Borough  at  any  time 
after  twenty  years.  Interest  at  the  rate  of  4  per  cent 
per  annum  in  like  gold  coin  is  payable  semi-annually 
on  March  1  and  September  \.  The  principal  and  in- 
terest are  free  from  all  deductions  for  taxes. 

The  Borough  of  Sharon  Hill  is  an  attractive  and  pros- 
perous suburb  of  Philadelphia,  situate  on  the  line  of 
the  Philadelphia  Baltimore  &  Washington  Railroad, 
which  has  two  stations  within  the  Borough  limits  and 
accessible  also  by  the  Baltimore  &  Ohio  Railroad  and 
by  two  trolley  lines. 

The  Borough  has  an  excelent  sewer  system,  and  is 
supplied  with  gas,  water  and  electric  lighting. 

The  last  assessed  valuation  of  the  taxable  property 
within  the  Borough  is  $791,450,  and  the  erection  of  new 
buildings  will  very  shortly  increase  this  to  $1,000,000. 

The  actual  indebtedness  (not  including  the  present 
issue  of  bonds)  is  $21,869  57,  secured  by  bonds  to  the 
amount  of  $35,100,  against  which  there  is  a  sinking 
fund  of  $13,230  43.  There  is  no  floating  indebtedness 
not  provided  for  out  of  current  revenues.  The  present 
rate  of  taxation  for  Borough  and  loan  purposes  is  eight 
mills  on  the  dollar. 

The  above-mentioned  bonds  wHl  be  sold  with  interest 
accrued  thereon  from  March  1,  1906,  and  tenders  there- 
for should  specify  the  premium  offered  above  the  prin- 
cipal and  accrued  interest. 

Each  proposal  must  be  accompanied  by  a  duly  certi- 
fied check  or  draft   for  5  per  cent  of  the  amount  bid  for 
and  the  Borough  authorities  reserve  the  right  to  award 
a  part  of  the  bonds  bid  for  or  to  reject  any  or  all  bids. 
JOSEPH  BAIRD, 
Treasurer  of  Borough  of  Sharon  Hill. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Coni^ress  Street,   Boston. 

3«  MABSAD  STREET,  NEW  TORK.. 

STATE,  cm  ft  RAILROAD   BONDS. 


NEW    LOANS 


I^30,1S0 

QITY    OF    YONKERS 

SCHOOL  BONDS. 

Issued  to  the  Board  of  Education. 

Sealed  proposals  are  invited  for  $30  150  Four  Per 
Cent  Registered  Bonds,  interest  payable  April  and 
October  1 .  •  • 

These  bonds  are  issued  in  conto;-mity  with  the  pro- 
visions of  Chapter  543  of  the  Laws  of  1899,  and  of  reso- 
lutions passed  by  the  Common  Council  Jan.  8,  1906 
and  June  25,  1906.  The  bonds  will  be  dated  and  will 
mature  as  follows; 

Dated.  Matures. 

$10,000 Jan.     15  1906     Apr.    1  1930 

10,150 July       2  1906     Apr.    1,1931 

10,000 --July       2  1906   j^r_^^j2£12 

The  necessaryTpapers  ^  to  establish  the  legality  of 
this  issue  will  be  furnished  immediately  to  the  success- 
ful bidder,  who  will  be  expected  to  take  up  the  bonds 
on" July  9.  1906.  which  must  be  paid  for.  including  ac- 
crued interest  to  date  of  delivery,  by  certified  check  to 
the  order  of  the  Treasurer^f  the  Board  of  Education. 
Yonkers,  N.Y. 

Proposals  must  be  accompanied  by  a  certified  check 
tor  five  per  cent  of  the  amount  bid  for  to  the  order  of 
the  Treasurer,  as  above,  and  endorsed  "Proposals  for 
School  Bonds."  and  addressed  to  J.  H.  Claxton,  Secre- 
tary of  the  Board  of  Education.  Yonkers.  N.Y. 

The  right  is  reserved  to  reject  any  or  all  bids,  which 
will  be  opened  in  the  Board  Room.  High  School  Build- 
ing. Monday,  July  2.  1906.  at  8  o'clock  p.m. 
ROBERT  G.  JACKSON. 
RUDOLPH  EICKEMEYER  JR., 
SAMUEL  M .  STEVENSON, 
Committee  on  Finance. 


MUNICIPAL 


AND 


Public  Service  Oorporatioii 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denrer.       Chlcafro.       San  Francisco. 


THE  SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber,  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortgages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  00 

QBO  B.  EDWARDS,  President.  Chftrlestoiv.  8.  0 
OOnunerclal  and  FlnanoUil  Agent .  Bualneas  ondcrtakea 
la  kU  parts  ot  tbe  world.    Satisfactory  re(er«peas 


NEW  LOANS. 


Somerset  County,  N.  J., 

County  Building  Bonds. 

Sealed  proposals  will  be  received  by  the  under" 
signed  in  Somerville,  Somerset  County.  New  Jersey, 
until  Friday,  July  6th,  at  12  o'clock  noon,  lor  the 
purchase  of  all  or  any  part  of  5280,000  four  per  cent 
County  Building  Bonds  of  Somerset  County,  New  Jer- 
sey. The  legal  ty  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  and  the  bonds 
will  be  executed  under  the  supervision  of  and  certified 
as  to  their  genuineness  by  the  Unted  States  Mortgage 
&  Trust  Company  of  New  York.  Printed  circulars 
''ontfiining  more  definite  information  with  reference  to 
aid  bonds  and  blank  forms  for  bids  can  be  had  on  appli- 
cation to  the  undersigned  or  to  Messrs.  Dillon  &  Hub- 
bard, or  the  United  States  Mortgage  &  Trust  Company 
of  New  York. 

E.  B.  ALLEN,  County  Collector. 


MUNICIPAL   AND 

PUBLIC  FKANCH ISE  COEPOBATION 

BONDS 

Bousht  and   Sold. 

W.  J.   HAYES   &  SONS, 

CLEVELAND,  OBIO.    BOSTON.  MASS. 


.  Whiting   Papers 


For  Fine  Correspondence 

and  for  Q«DerAl  Buslneea  Uses  are' 
Btcmdard,  made  in  Ledger,  Bond, 
Ltaen  and  Fine  Writing  In  rariety. 

WHITING    PAPER    OO., 

New  York.    Philadelphia.    Chicago. 

Villa  I  Uolyoke.  Ma«s. 


HG 

1 

C7 

V.82 


The  Commercial  and 
financial  chronicle 


PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 


UNIVERSITY  OF  TORONTO  LIBRARY 


